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THE  PROSPECTS   OF  THE    MONEY  IIARKET  IN 
THE  NEW  YEAR. 

The  beginning  of  a  new  year  commonly  inclines  us  to 
look  forward  in  money  matters  as  well  as  in  others.  It  isj 
however,  in  general  by  no  means  easy  to  do  so.  The  state 
of  the  money  market  is  affected  by  so  many  disturbing 
agencies,  and  depends  on  such  imperceptible  causes,  that  no 
one  who  understands  it  will  hazard  a  confident  j>rediction 
respecting  it.  But  although  we  cannot  on  such  a  subject 
hope  to  obtain  absolutely  certain  conclusions,  it  may  be  use- 
ful to  enumerate  shortly  the  principal  considerations  which 
will  probably  influence  the  state  of  the  money  market  during 
the  present  year,  and  to  show  what  events  are  likely  to  take 
place  in  it,  and  what  are  not  so. 

The  fluctuations  in  the  value  of  money  have  been  during 
the  last  four  years  very  remarkable.  In  1856  and  lSo7,  its 
value  was  remarkably  high  ;  in  1858  and  1859,  it  was  un- 
usually low.  In  the  two  former  years — in  1857  especially, 
the  bill-brokers  and  joint  stock  banks  were  giving  rates  of 
interest  for  money  much  higher  than  any  which  they  had 
ever  offered  before  ;  during  the  last  two  years  money  has 
been,  according  to  the  cant  phrase,  "  a  drug  "  in  the  market, 
and  it  has  sometimes  been  difficult  to  dispose  of  it  satis- 
factorily on  any  terms.  The  explanation  of  this  difference 
is  not  at  first  obvious.  The  foreign  trade  of  the  country 
has  occupied,  on  the  whole,  quite  as  mucli  of  our  capital  in 
1858  and  1859  as  it  did  in  the  two  previous  years.  The 
returns  of  the  Board  of  Trade  for  the  respective  years  show 
this,  as  we  have  frequently  remarked,  conclusively.  The 
home  trade  of  the  country  is  still  more  remarkably  pros- 
perou.=.  Probably  so  much  sound  and  legitimate  business 
has  never  been  done  in  the  domestic  trade  of  tlie  country  as 
is  being  done  now.  "We  are  employing  on  the  whole  as 
much  of  our  capital,  if  not  more,  in  the  various  branches  of 
trade  now,  when  money  is  cheap,  as  we  were  formerly  when 
it  was  very  dear. 

The  explanation  of  this  is  the  contemporaneous  augmen- 
tation of  the  means  of  the  country.  Year  by  year  we  make 
in  this  country  a  vast  annual  saving,  the  exact  amount  of 
which  can  never  be  accurately  known,  and  the  best  estimates  of 


which  p.an  only  be  regarded  as  vague,  though  sometimes  in- 
structive guesses.  Year  by  year  much,  though  we  do  not 
know  how  much,  of  this  annual  saving  seeks  an  appro- 
priate investment  in  the  London  money  market ;  and  begins 
to  compete  with  the  funds  which  were  previously  accumu- 
lated there.  Unless,  therefore,  there  is  a  new  source  of 
demand  to  counterbalance  this  new  source  of  supply,  the 
value  of  money  must  fall.  Although  we  are  doing  now  as 
much  trade  as  when  the  value  of  capital, — measured  by 
the  rate  of  interest  in  Lombard  street,  was  exceedingly  high, 
it  is  quite  natural  that  the  value  of  capital,  when  estimated 
in  the  same  way,  should  now  be  low.  We  have  much  more 
capital  than  we  had  then  to  meet  nearly  the  same  demand 
and  do  nearly  the  same  work. 

This  is,  we  think,  the  consideration  which  should  most 
weigh  with  us  in  trying  to  form  an  anticipation  of  the 
future.  The  desirable  and  natural  course  is,  that  year  by 
year  the  inventive  business-talent  of  the  country  should  open 
new  fields  sufficient  to  employ  its  new  capital.  In  every 
year  the  new  investments  that  are  suggested  ou/jht  to  absorb 
the  new  capital  that  is  saved.  And  in  general  we  believe 
that  this  will  be  the  case.  It  is  true  that  some  economists 
have  thought  that  there  were  in  operation  causes  which 
would  probably  reduce  the  value  of  capital  in  this  country, 
but  practically  looking  at  the  general  history  of  the  money 
market  during  the  present  century,  we  see  little  sign  of 
a  progressive  fall,  and  we  think  that  the  causes  alluded  to  are 
at  present,  and  are  long  likely  to  be,  counteracted  by  others 
of  a  contrary  tendency,  and  at  least  an  equal  power.  On 
the  whole,  we  do  not  doubt  that  the  business  talent  aijd 
practical  sagacity  of  the  country  will  be  found  quite  able  to 
employ  our  new  capital  year  by  year  in  a  proper  manner ; 
and  the  distributing  machinery  of  banks  and  discount  esta- 
blishments is  now  so  ample  and  is  so  ably  directed,  that  the 
new  savings  of  the  country  will,  we  believe,  ultimately  for 
the  most  part  get  into  the  hands  of  good  men  of  business, 
though  they  are  very  often  accumulated  by  persons  who  are 
wholly  unable  to  form  any  correct  judgment  of  business 
matters. 

We  have  now,  however,  to  deal  with  a  somewhat  different 
state  of  things  from  this  natural  and  ordinary  one.  We 
have,  so  to  say,  got  behind.  Our  investments  have  been  for 
the  last  two  years  in  arrear  of  our  accumulations,  and  we 
have  not  only  to  deal  now  with  the  customary  employment  of 
our  very  last  savings,  but  also  with  some  part  of  the  savings 
of  former  years  which  are  still  on  our  hands.  What,  then, 
is  likely  to  be  the  amount  of  this  unusual  pressure  upon  us, 
and  what  are  likely  to  be  the  new  ways  of  employing  money 
that  will  be  open  to  us  ? 

We  have,  as  we  have  explained,  no  accurate  account  of 
the  uninvested  savings  of  the  country.  Their  amount  is  one 
which  we  cannot  hope  to  estimate :  the  data  for  so  doing  are  not 
given  to  us.  But  we  possess  a  sort  of  barometer  which  may 
in  part  indicate  to  us  when  tliey  are  great  and  when  they  are 
small,  and  which,  when  properly  used,  will  tell  us  something 
of  their  fluctuations  from  time  to  time,  though  nothing  of 
their  absolute  amount.  We  allude  to  the  returns  of  the 
Bank  of  England.  We  may  assume  that  when  the  Bank 
has  a  large  accumulation  of  bullion,  and  overflowing  bank- 
ing resources,  the  savings  of  the  country  are  to  an  unusual 
extent  still  uninvested,  and  that  when  the  Bank  has  no 
superfluous  means,  the  precise  contrary  is  in  all  like- 
lihood the  case.     What,  then,  are   the   facts  ?     Tiie   most 
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important  part  of  the  Bank  returns  were  last  year  and  now 

respectively  as  follows  : — 

^  ■'  Jan.  8,  1859.  Jan.  4,  1860. 

£  £ 

Notes  in  circulation  21,704,045    22,620,690 

Public  deposits    9,6;?2,;W9    9,159,556 

Other  deposits 13,580,106    13,409,S27 

PubUc  securities 10,805,931     10,923,782 

Other  securities  18,209,742    21,092,909 

Bullion 19,145,649    16,460,824 

Eeserve 12,161,000    9,110,729 

We  see,  therefore,  that  in  the  course  of  the  year  the 
reserve  of  notes  in  the  banking  department  has  diminished 
by  three  millions,  and  the  bullion  by  2,600,000/.  The  loans, 
likewise,  have  increased  by  three  millions,  while  the  deposits 
have  not  varied  very  materially.  The  Bank  has,  on  the 
whole,  employed  a  considerable  sum  more  than  it  did  last 
year  in  advances  to  the  public,  and  we  may  reasonably  infer 
from  these  facts  that  a  rise  in  the  rate  of  interest,  though  not 
immediately  to  be  anticipated,  is  nevertheless  perceptibly 
nearer  than  it  was  last  year. 

"We  see  no  reason,  therefore,  to  believe  that  the  past 
and  uninvested  savings  of  the  country,  which  are  now  re- 
ducing the  rate  of  interest,  are  very  large,  or  likely 
to  be  very  influential.  As  far  as  the  best  indications  which 
we  have  go,  they  are  not  so. 

"What,  then,  it  remains  to  ask,  are  the  channels  of  employ- 
ment likely  to  be  open  to  us  ?  Our  domestic  trade,  we  may 
consider,  is  likely  to  be,  and  now  is,  sound,  good,  and  in- 
creasing ;  and  this  will  be  to  a  considerable  extent  a  satis- 
factory source  of  investment.  IS'or  can  the  domestic  trade 
long  increase  alone.  We  import  the  principal  raw  products 
required  for  our  principal  branches  of  industry  from  foreign 
countries  ;  and  if  we  increase  our  domestic  consumption  of 
manufactured  goods,  we  must  buy  the  necessary  materials 
more  largely  abroad.  Shall  we  be  able  to  do  so  ?  As  far 
as  respects  the  United  States,  which  are,  perhaps,  the  most 
important,  their  position  is  to  a  great  extent  similar  to  our 
own  ;  they  will  be  able  to  trade  with  us  as  much  as  they 
ever  were  ;  the  value  of  capital  there  is  below  its  ordinary 
rate  just  as  it  is  here.  On  the  Continent  political 
disturbances  will  retard,  it  is  probable,  for  a  consider- 
able period  any  very  rapid  development  of  trade.  The 
vague  and  half-unaccounted  for  sense  of  insecurity  which 
to  some  extent  now  prevails  abroad,  is  of  all  states  of  mind 
the  most  unfavourable  to  trade.  Definite  danger  may  be  re- 
moved, and  definite  fear  may  be  dispelled  ;  but  what  is  in- 
definite shrinks  from  confutation  in  argument,  and  is  only 
very  gradually  removable  by  an  alteration  of  facts.  Still,  on 
the  whole,  the  ordinary  and  natural  development  of  industry 
nlay  be  expected  to  have  some  effect  even  on  the  Continent, 
and  to  balikely'gradually|to  augment  our  trade  with  it.  More- 
over, the  resources  of  India  for  productive  purposes  are  only 
beginning  to  be  made  known,  and  if  they  can  be  properly  used, 
will  cause  a  great  increase  of  our  trade  both  of  export  and  im- 
port. On  the  whole,  there  seems  every  reason  to  anticipate  a 
considerable  addition  (o  our  commerce  during  the  present  year. 
The  foreign  part  of  it  has  been  for  a  considerable  period 
substantially  stationary,  and  may  now  fairly  be  expected  to 
increase  with  more  than  ordinary  rapidity. 

On  the  whole,  therefore,  we  are  inclined  to  think  that  the 
unusual  depression  in  the  value  of  money  which  has  marked 
the  year  1858  and  1859,  will  not  continue  during  the  year 
18G0.  We  do  not  anticipate  any  immediate  change,  and  minute 
temporary  circumstances  make  money,  as  we  write,  a  shade 
less  valuable.  But  if  we  could  venture  to  make  a  definite 
anticipation  for  the  coming  twelvemonth,  it  would  be  that 
the  trade  of  this  country,  both  foreign  and  domestic,  would 
increase  during  the  course  of  it,  and  that  money  would 
gradually  and  steadily  rise  in  value,  to  some  extent,  in 
consequence. 


THE  LOOMING  CONGRESS. 
The  cacoelhes  scribendi  has  been  fatal  to  many  reputations, 
and  is  dangerous  to  all.  Especially  is  it  the  besetting  peril 
of  public  men.  Ministers  and  Princes,  above  all  men,  should 
say  little  and  write  less.  Even  Job  among  his  miseries, 
clothed  in  sackcloth,  sitting  in  ashes,  and  scraping  himselFwith 
broken  potsherds,  could  wish  no  more  certain  shipwreck  to 
his  enemy  than  that  he  might  commit  the  irreparable  blun- 
der of  writing  a  book.  Expression  of  every  kind  has  its 
shoals  and  quicksands,  its  sunken  islands  and  its  coral  reefs ; 


but  expression  by  the  pen — the  Ittera  scripta  which  remains 
like  the  stain  of  blood — is  of  all  bad  habits  at  once  the  most 
seducing,  the  most  formidable,  and  it  would  seem  also  the 
most  incurable.  Lord  John  Russell  got  into  a  sad  scrape  by 
the  Durham  letter.  Lord  Ellenborough  gave  us  the  measure 
of  his  wisdom  by  the  Somnauth  Proclamation.  Sir  Edward 
Bulwer  Lytton  floored  himself  by  the  Ionian  Dispatch.  But 
of  all  sinners  and  sufferers  under  this  cniel  malady,  the 
Emperor  of  the  French  is  perhaps  the  chief.  For  a  great 
statesman  and  a  great  potentate  he  has  at  all  times  been  too 
ready  with  his  pen  ;  for  a  silent  and  reserved"  man,  too,  he 
is  at  moments  strangely  ready  with  the  tongue  ; — and  his 
words,  whether  written  or  spoken,  have  a  peculiar  and 
characteristic  ring  about  them  which  ensures  at  once  recog- 
nition and  remembrance.  They  cannot  be  forgotten,  and 
are  sure  to  be  brought  up  against  him.  The  opinions  and 
criticisms  of  his  "  Idees  Napole'oniennes"  3.K  asisi  in  his  teeth 
as  mercilessly  and  as  embarrassingly  as  Hansard  is  flung  in 
the  face  of  a  ministerial  senator  by  an  opposition 
aspirant.  His  sparkl  ng  sentence,  when  defending  himself 
before  the  House  of  Peers, — though  we  understand  it  is  ex- 
punged from  the  authorised  edition  of  his  Works, — has  stood 
sadly  In  the  way  of  the  cordial  confidence  of  Englishmen. 
His  letter  to  Edgar  Ney  must  have  been  a  thorn  in  his  side 
during  the  whole  period  that  the  French  occupation  of  Rome 
was  doing  the  very  opposite  of  what  that  letter  urged  and 
promised.  Europe  would  have  thought  much  less  of  his  two 
great  wars  and  his  constant  preparation  for  contingent  hos- 
tilities, had  it  not  been  for  his  Bordeaux  declaration,  "  L' Em- 
pire c'est  la  paix."  No^oiie  could  have  greatly  blamed  the 
unsatisfactory  peace  of  Villafranca,  had  they  not  had  his 
magniloquent  proclamation  at  Milan  wherewith  to  contrast 
its  impotent  and  irrecnncileable  provisions.  His  letter  to  the 
King  of  Sardinia,  stating  what  were  the  terms  he  intended 
to  demand  from  the  meditated  Congress,  dissatisfied  Eng- 
land, disgusted  and  alarmed  Italy,  and  lowered  deplorably 
his  reputation  as  a  practical  and  qualified  statesman.  And 
now  the  Pamphlet  which  is  the  talk  of  all  Europe — and 
which  no  one  hesitates  to  ascribe  to  his  dictation  or  at  least 
to  his  command — while  recovering  the  good-will  of  Italy  and 
England,  and  restoring  his  reputation  for  capacity  and  sense, 
seems  to  have  rendered  at  least  problematic  the  meeting  of 
that  Congress  which  he  so  ardently  desires.  The  Pope  says  he 
will  not  attend  unless  the  spoliatory  Pamphlet  be  disavowed. 
Naples,  Spain,  and  other  Catholic  Powers,  declare  that  they 
will  join  in  no  Congress  in  which  the  Pope  is  not  represented. 
Russia,  it  is  said,  has  protested  against  ideas  such  as  those 
promulgated  in  the  obnoxious  brochure  being  received  as 
bases  for  discussion  ;  and  Austria  detoands,  but  does  not 
obtain,  that  France  shall  repudiate  doctrines  so  inconsistent 
with  the  treaty  of  Villafranca,  before  she  can  take  part  in  a 
general  European  Areopagus. 

Now,  much  as  we  approved  the  general  purport  and  ar- 
guments of  the  document  in  question,  we  can  perfectly  un- 
derstand the  unwillingness  of  the  Pope  and  the  other  Legiti- 
mate Powers  to  become  parties  to  a  solemn  confierence  of  all 
the  great  European  authorities  to  discuss  projects  and  princi- 
ples so  startling,  so  liberal,  and  so  beneficent ; — especially 
with  the  probability  that  the  preponderating  influence  of 
France,  England,  and  Prussia  conjoined  would  be  exerted 
to  procure  their  sanction.  We  scarcely  expect  that  Louis 
Napoleon  will  disavow  his  programme  ;  we  sincerely  hope 
that  he  will  not  ;  nor,  if  he  dirl,  do  we  imagine  that  much 
effectwould  be  produced  by  the  denial.  Therefore — especially 
since  the  retirement  of  Count  Walewski — we  think  it  in- 
creasingly probable  that  the  proposed  Congress  will  never 
meet;  and,  as  our  readers  are  well  aware,  the  disappointment 
will  be  no  grievous  one  to  us.  We  always  looked  upon  Eng- 
land's participation  in  such  an  assembly  with  grave  uneasi- 
ness, and  with  by  no  means  sanguine  hope.  The  Congress 
might  have  done  much  good  ;  but  it  might  also  have  involved 
us  in  serious  embarrassments,  in  perilous  engagements,  and 
in  questionable  guarantees.  If,  indeed,  we  could  have  induced 
all  the  great  Powers  to  embrace  and  to  publish,  as  a  maxim  of 
the  Public  Law  of  Europe,  the  grand  doctrine  of  non-inter- 
vention between  Sovereigns  and  subjects,  we  should  have 
achieved  a  grand  and  permanent  benefit  sufficient  to  have 
justified  much  labour  and  some  risk.  But  if,  as  is  more 
probable,  we  had  merely  been  able  to  assist  in  securing  the 
liberation  and  consolidation  of  Central  Italy  at  the  cost  of 
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guaranteeing  to  the  Pope  the  residue  of  his  subjects  and  ter- 
ritory to  all  time  and  in  spite  of  any  misgovernment,  it  may 
well  be  doubted  whether  the  gain  would  have  warranted  the 
price. 

It  is  not  easy  to  foresee  what  effect  will  be  produced 
by  the  non-assembling  of  Congress  on  the  evolution  of 
the  Italian  problem.  We  apprehend,  how  ever,  that  it 
can  scarcely  "  be  otherwise  than  favourable.  It  is  pretty 
clear  that  the  views  of  the  Emperor  of  the  French 
have  undergone  a  change  for  the  better  since  the  peace  of 
Villafranca  and  the  ill-omened  letter  to  Victor  Emmanuel. 
It  is  more  than  probable  that  he  has  obtained,  at  all  events, 
the  general  countenance  of  England  for  this  favourable  modi- 
fication of  his  schemes.  The  Central  Italians  and  the 
Rcimagnese  have  at  least  the  advantage  of  the  status  quo, — 
and  this  is  a  great  point.  Parma,  Tuscany,  and  Modena 
have  been  deserted  by  their  Princes,  and  have  formally  ab- 
jured the  fugitive  dynasties.  France  has  declared  distinctly 
that  she  will  not  force  them  back  upon  an  unwilling  people, 
nor  permit  other  Powers  to  do  so.  Romagnahas  not,  indeed, 
been  abandoned  by  the  Pope  himself,  but  the  foreign  legates, 
liy  whose  means  alone  he  had  long  governed  it,  fled,  and  can 
never  again,  we  may  be  sure,  be  permitted  to  return  ; — and 
their  flight  was  virtually  equivalent  to  a  Papal  resignation. 
Be  facto,  Roraagna  is  as  free,  and  was  as  completely  deserted 
by  its  Ruler,  as  any  one  of  the  Duchies.  It  is  scarcely  pos- 
sible that,  in  the  face  of  the  arguments  and  declarations  of 
the  Pamphlet,  Louis  Napoleon  can  use  force  to  restore  the 
Papal  authority  in  this  province  ;  or  that  he  can  allow 
Austria  to  do  so.  It  is  certain  that  any  such  step  would 
meet  with  the  most  earnest  and  solemn  opposition  from  Eng- 
land. It  is  equally  certain,  we  think,  that  the  Pope  cannot, 
liy  his  own  strength  and  his  own  troops,  recover  possession 
of  his  lost  territory.  This  being  the  case,  Central  Italy,  in- 
cluding the  Legations,  may  be  considered  to  be  really  safe 
and  independent,  and  competent,  .therefore,  to  choose  its  own 
destiny  and  its  own  Ruler.  Moreover,  one  of  the 
special  objections  made  a  few  weeks  since  by  the 
Emperor  of  the  French  to  their  taking  some  bold 
and  decisive  step  in  this  direction,  is  now  re- 
moved ; — he  demurred  to  their  acting  for  themselves  at  a 
moment  when  all  the  European  Powers  were  about  to  assem- 
ble in  solemn  conclave  to  deliberate  upon  their  future  lot. 
But  if  that  assembly  be  given  up  or  indefinitely  postponed, 
this  objection  has  no  longer  any  validity.  We  repeat  it, 
these  States  are  in  fact  free  ;  they  have  no  Sovereigns  ;  it  is 
decided  that  they  shall  have  no  unwelcome  ones  forced  upon 
them  ;  they  cannot  continue  in  a  provisional  state  for  ever  : 
— what,  then,  remains  but  that  they  at  once  proceed  to  con- 
stitute their  national  existence  and  to  fix  upon  a  Ruler  of 
their  choice  ? 

There  are.  however,  two  rocks  ahead,  in  avoiding  which 
they  will  need  to  exercise  both  caution  and  reFolution.  The 
Emperor  of  the  French  may  be  willing  enough  to  guarantee 
to  the  Central  Italian  States  security  against  the  employ- 
ment of  foreign  force  to  coerce  them  into  the  reception  of 
their  discarded  Sovereigns,  but  not  willing  to  recognise  as 
promptly  and  unreservedly  as  England  would  do,  either  the 
right  of  their  present  chiefs  and  national  assemblies  to  speak 
in  the  name  of  the  people,  or  the  right  of  the  people  them- 
selves to  insist  on  amalgamation  with  Piedmont.  If  the 
national  assemblies  had  adopted  a  course  more  in  accord- 
ance with  his  supposed  secret  aims,  we  apprehend  that  he 
would  never  have  demurred  to  their  authority  or  inquired 
too  closely  into  their  credentials.  But  as  long  as  they  per- 
sist—and we  earnestly  trust  they  will  persist  to  the  end — in 
demanding  to  torm  part  of  one  single  Central  Italian  State 
strong  enough  to  hold  its  own  against  any  ordinary  adver- 
sary, it  is  much  to  be  feared  that  he  may  require  an  appeal 
to  universal  suffrage,  as  the  only  mode  which  he  will  admit 
as  genuine  and  valid  of  ascertaining  the  popular  decision. 
He  has,  consistently  enough,  always  declared  that  the  votes 
of  mere  numbers  are  the  ultimate  and  only  just  sanctions 
and  bestowers  of  Imperial  fower;  and  it  is  just  possible  that 
such  an  appeal  as  this,  made  under  French  auspices  and 
conducted  under  Priestly  influences,  might  be  more 
favourable  to  the  views  of  Louis  Napoleon  than  to  those  of 
Count  Cavour.  It  is  possible  also  that,  even  if  the  result  of 
such  an  appeal  to  the  comparatively  ignorant  and  unin- 
terested masses  were  to  result  in  an  overwhelming  demand 


of  emancipation  from  Grand  Ducal  influence  and  of  annexa- 
tion to  Piedmont,  not  only  France  but  the  other  European 
Powers  might  demur  to  the  recognition  of  such  a  proceeding, 
and  might  declare  that  so  great  a  European  change  as  the 
creation  of  a  powerful  State  in  Italy,  of  at  least  the  second 
order  of  greatness,  could  not  be  consummated  without  their 
sanction. 

Both  these  are  probable  and  imminent  dangers,  especially 
the  latter,— and  it  behoves  the  Central  Italians  to  act  both 
warily  and  firmly.  At  present  their  position  is  an  excellent 
one  ;  and  perhaps  patience  and  inaction  will  be  their  wisest 
course.  For,  virtually,  their  annexation  as  well  as  their 
liberation  is  a.  fait  accompli,  though  neither  recognised  nor 
formally  completed.  They  have  all  declared  in  favour  of  a 
junction  with  Piedmont,  and  are  now  all  united  under  one 
Regent,  recommended,  and  in  fact  appointed,  by  the  King 
of  Piedmont.  Buoncompagni  governs  Parma,  Modena,  Tus- 
cany, and  Romagna,  technically  as  their  chosen  ruler,  but  osten- 
sibly and  really  as  the  nominee  of  Victor  Emmanuel.  To 
change  this  state  of  affairs  either  foreign  intervention  or  in- 
ternal discord  will  be  necessary.  Let  the  Italians  keep  clear 
of  the  latter,  and  he  careful  to  give  no  pretext  to  the  former. 

The  duty  of  England  in  this  conjuncture  is,  we  think, 
plain  and  beneficent.  Let  her  at  once  recognise  the  de 
facto  Government  of  the  States  of  Central  Italy,  and,  if 
possible,  induce  France  to  do  the  same  ; — and  let  her  declare 
in  the  strongest  and  most  public  language  that  she  will  be 
no  party  to  the  exercise  of  any  coercion,  of  any  sort  ivhatever, 
of  the  popular  will  in  those  provinces ;  and  will  ojipose 
most  resolutely  all  such  foreign  interferences.  Let  her  avow 
also,  as  distinctly  as  she  feels  it,  that  in  her  judgment  the 
mere  purchased,  intimidated,  or  cajoled  votes  of  uninstructed 
masses  can  never,  as  an  indication  of  national  resolve,  be 
put  in  competition  with  the  deliberate  decision  of  the  middle 
and  upper  ranks,  comprising  all  portions  of  the  nation  suffi- 
ciently educated  to  form  a  qualified  judgment,  and  sufficiently 
independent  of  priestly  influence  and  foreign  intrigue  to  form 
an  honest  and  courageous  one. 


THE  PRESENT  RULES  OF  MARITIME  WARFAEE. 

We  gave  but  very  recently  a  careful  exposition  of  the  inju- 
rious mode  in  which  the  present  laws  of  maritime  warfare  had 
operated  on  a  late  occasion  to  some  extent,  and  were  likely  to 
operate  in  future  to  a  much  greater  extent.  We  return  to 
the  subject,  because,  as  yet,  it  is  not,  we  think,  apprehended 
in  its  true  relations. 

A  notion  has  been  expressed  that  the  proposal  to  exempt 
from  capture  the  mercantile  ships  of  belligerent  nations,  and 
the  merchandise  of  such  nations  on  board  such  ships,  is  not 
a  genuine  suggestion  for  the  benefit  of  the  world  at  large, 
but  a  sinister  proposal  which  emanates  from  a  spirit  of  mer- 
cantile selfishness.  Merchants  and  shipowners,  it  is  said, 
wish  to  go  to  war  without  risk ;  they  wish  to  do  so  by 
proxy  ;  they  wish  to  confine  the  operations  of  war  by  sea  to 
vessels  of  war,  simply  that  their  cargoes  may  not  be  im- 
peded, and  their  ships  may  not  be  captured.  They  wish,  it 
is  said,  to  enjoy  the  glory  of  our  national  exploits,  but  to 
suffer  none  of  the  inconveniences,  to  share  in  none  of  the 
sacrifices,  by  which  all  victories  are  obtained. 

But,  on  principle,  ivhi/  should  the  mercantile  classes  or  the 
shipowning  classes  suffer  any  inconvenience  or  make  any 
sacrifice  which  the  whole  nation  does  not  make  ?  Home 
traders,  brokers,  and  shopkeepers  are  not  affected  by  a  war, 
cases  of  invasion  excepted,  except  by  an  increase  in  the  taxes 
they  pay.  Whyshould  the  shipowner,  why  should  themerchant 
who  has  goods  on  the  seas,  be  treated  differently  in  any  respect? 
— why  should  either  of  them  suffer  more?  Undoubtedly, 
if  it  is  necessary  that  property  at  sea  should  be  subject  to  a 
different  rule  from  property  on  land, — if  the  adoption  of  that 
varying  rule  will  make  wars  shorter,  and  peace  more  durable, 
— if  the  existing  usages  of  maritime  warfare  are  the  best 
usages, — then  let  those  suffer  who  must  suffer.  If  it  be 
necessary  that  the  merchant  or  the  shipowner  be  more  injured 
by  war  than  other  classes,  so  let  it  be.  But  there  is  no  prima 
facie  justice  in  it.  So  far  as  it  is  inevitable,  it  should  be 
endured,  but  it  must  always  be  a  hardship  and  an  evil. 

Nevertheless,  as  we  showed  in  our  former  article,  there  is 
not  now  any  occasion  for  discussing  the  old  theoretical 
argument  as  to  the  best  code  of  maritime  warfare,  on  which 
80  many  jurists  have  written,  and  on  which  such  discordant 
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views  have  been  advanced.  The  question  is  now  much 
nan-owed,  and  can  be  discussed  in  a' far  easier  and  more 
business-like  manner.  We  should  despair  of  asking  the 
attention  of  the  approaching  Congress  to  the  subject,  if  it 
were  not  for  the  impoi'tant  conclusion  that  was  come  to  at 
the  last. 

As  we  have  before  explained,  the  last  Congress  of  Paris 
decided  as  between  the  States  who  were  then  and  there  re- 
presented, that  neutral  ships  should  in  future  make  neutral 
goods — that  is,  that  all  cargoes  not  being  capable  of  being 
used  for  military  purposes  should  be  imported  into  ixnd  ex- 
ported from  a  belligerent  country  without  liability  of  cap- 
ture and  free  of  question.     In  all  former  controversies  on 
the  subject,  this  was  the  principal  point  under  discussion. 
England  especially  contended  against  it.     AVe  conceived  that 
we  had  the  command  of  the  sea  ;  we  wished,  not  unnaturally 
and  not  improperly,  to  make  use  of  that  command  ;  and  we 
therefore  contended  thatwehad  arightto  confiscate  the  cargoes 
of  our  enemies  on  board  neutral  ships,  as  well  as  (in  the  con- 
verse case)  the  goods  of  neutrals  on  board  ships  that  belonged 
to  our  enemies.     We  steadily  maintained  this  doctrine  for 
very  many  years.      But  when  the  Russian  war  occurred, 
we  found  that  we  could  no  longer  act  upon  it,  or  contend 
for  it.  During  the  long  peace  the  number  of  ships  that  did  not 
belong  to  us  had  very  largely  increased ;  the  mercantile  navies 
of  all  the  States  in  Europe,  and  of  America  still  more,  had 
been  much  augmented.     We  found  in  practice  that  we  could 
no  longer  adhere  to  our  former  doctrines;    we  could  no 
longer  deal  as  we  had  formerly  done  with  the  ships  and 
cargoes  of  neutrals  ;    we  were  obliged  to  yield  to  necessity. 
The  resolutions  of   the  Congress  of  Paris  only  expressed 
in  a  formal  manner  the  actual  practice  of  the  Russian  war. 
They   have,    therefore,  not  only   the  moral   weight   which 
belongs  to  all  obligations  of  treaty,  but  the  inherent  strength 
[  which  belongs  to  conclusions  that  have  been  found  on  actual 
I  practice  to  be  necessary.     We  cannot,  if  we  would,  rescind 
them ;  they  are  sure  to  be  in  existence  during  any  future 
war,  and  are  sure  to  be  acted  upon. 

The  specific  alteration  now  suggested  is  to  make  an  ad- 
dition to  these  resolutions :  it  is  proposed  to  put  the  ships  of 
belligerents  on  the  same  footing  as  the  ships  of  neutrals. 
Let  us  shortly  consider  this  suggestion,  first  with  reference 
to  the  world  at  large,  and  next  with  reference  to  the  par- 
ticular interests  of  England. 

The  obvious  doctrine  as  to  all  regulations  of  war  is,  that 
no  suffering  and  no  inconvenience  should  be  permitted  by 
them  which  are  not  conducive  to  the  legitimate  end  of  war, 
the  speedy  attainment  of  a  satisfactory  peace.  All  in- 
effective pain  is  so  much  pure  evil.  The  existing  regulation 
as  to  ships  belonging  to  the  belligerents  is,  we  think,  clearly 
condemned  by  this  principle.  Why  should  the  ships  of  a 
nation  at  war  be  subject  to  capture  at  sea?  Will  it  tend  to 
make  the  whole  nation  presumably  willing  to  make  a  peace  ? 
Not  in  the  least.  Shipowners  are  in  every  country  a  small 
class  of  capitalists.  The  nation  at  large  will  bear  their  evils 
very  easily,  and  will  not  make  peace  a  day  the  sooner  for 
them.  Under  the  principle  for  which  England  formerly 
contended,  the  result  was  different.     So  long  as  you  were 

permitted  to  destroy  ihe  whole  commerce  of  a  country 

so  long  as  you  could  intercept  its  whole  imports,  and 
shut  in  its  whole  exports— so  long  as  you  could 
its  whole  external  commerce— so  long  as  you  could 
large  cksses  of  producers  in  it,  and  straiten  still  larger 
classes  of  consumers,— you  had  an  effective  instrument 
for  ensuring  a  speedy  peace.  You  caused  much  sufferino- 
it  is  true,  but  you  had  an  object  in  so  doing.  If  your  war 
was  a  just  war,  you  might  thereby  obtain  a  just  peace.  On 
the  other  hand,  the  present  remnant  of  the  restrictive 
system  is  so  much  uncompensated  evil.  You  will  ruin  the 
shipowners  of  the  nation,  but  you  will  not  thereby  conquer 
it.  It  is  as  if  in  a  war  on  land  you  exposed  to  peculiar 
rapine  the  property  of  the  tanners  or  the  grocers.  To  the 
general  interests  of  the  civilised  world,  we  may  be  sure  that 
the  suggested  alteration  will  be  beneficial. 

How  is  it  with  the  interests  of  England  ?  This  is  com- 
paratively an  inferior  topic.  If  the  alteration  of  a  certain 
usage  18  shown  to  be  for  the  general  interest  of  the  civilised 
world,  it  would  be  national  selfishness  to  oppose  such  altera- 
tion. We  should  incur  a  just  odium  in  all  countries,  if  we 
opposed  what  is  for  their  benefit,  simply  because  it  was  not 


for  ours.     But  how  do  the  facts  stand  ?     Would  England  be 
injured  by  the  abrogation  of  the  existing  rule  ? 

We  have  shown  that,  on  the  contrary,  only  a  few  months 
since,  England  was  inconvenienced  by  the  existing  rule. 
American  ships  were  then  preferred  to  ours  for  the  most 
valuable  cargoes,  wherever  they  could  be  found.  The 
United  States,  from  their  distant  position  and  fixed  policy, 
were  sure  to  be  neutral  in  the  contest  between  Austria  and 
France.  We,  from  our  nearer  neighbourhooa  and  different 
principles,  might  not  be  neutral.  As  the  existing  rules  give 
a  very  great  advantage  to  the  ships  of  neutrals  over  those 
of  belligerents,  those  of  America  were  naturally  and  ine- 
vitably preferred  to  ours.  Now  that  the  Navigation  Laws 
are  repealed,  it  is  quite  possible  that  English  ships  might  he 
practically  excluded  from  the  trade  between  Calcutta  and 
London — that  they  would  not  be  chartered  to  brino-  an 
ounce  of  gold  from  Jlelbourne.  A  long  period  of  European 
confusion  would,  with  the  present  rules  of  maritime  warfare, 
and  under  our  present  laws,  be  sure  to  effect  this. 

Again,  suppose  that  England  was  not  only  thought 
likely  to  become  a  belligerent,  but  did  in  fact  go  to  war, 
would  she  then  gain  or  lose  by  the  suggested  alteration  ? 
It  is  clear  that  the  nation  which  suffers  most  from  the  present 
rules  will  be  the  nation  which  has  the  most  ships,  the  most 
valuable  cargoes  on  board  these  ships,  the  greatest  number 
of  both  in  the  most  out  of  the  way  and  unprotected  places. 
The  nation  that  suffers  least  will  be  that  which  has  the 
fewest  of  all  these.  Surely  it  is  not  needful  to  say 
which  of  the  two  England  is.  We  can  hardly  anticipate 
tliat  we  should  be  ever  at  war  with  any  nation  which  has 
ships  so  valuable,  or  so  many  costly  cargoes  on  board  these 
ships,  or  commerce  so  diffused  and  ramified.  There  is,  at 
least  at  present,  no  such  nation.  We  may  fear  that  England 
will  be  conceived  to  have  a  prejudice  and  selfish  interest  in 
the  modification  of  the  present  rules,  but  we  cannot  sug- 
gest even  a  plausible  argument  to  prove  that  she  is  interested 
in  maintaining  them. 

It  should  be  understood  distinctly  what  the  present  pro- 
posal really  is.  We  do  not  suggest  that  the  rules  of  blockade 
should  be  altered,  or  the  regulations  as  to  goods  which  are 
contraband  of  war.  These  must  stand  on  their  own  merits, 
or  be  condemned  by  their  own  defects ;  they  have  nothing 
to  do  with  the  point  under  discussion.  We  only  propose 
that  the  mercantile  ships  of  belligerents  should  be  put  on  the 
same  footing  as  the  corresponding  ships  of  neutrals  ;  and  to 
this  distinct  proposal  we  have  not  as  yet  seen  a  distinct 
objection. 


ruin 
injure 


CATHOLIC    CLAIMS    AND    ITALIAN    RIGHTS. 

Eeligious   controversies    are    as    a   rule   most   studiously 
avoided  by  sober  politicians  and  sensible  journalists.     To 
enter  into  them  is  commonly  to  involve  oneself  in  a  whirlwind 
of  rage  and  abuse,  out  of  which  no  good  can  come,  and  to  be 
involved  in   irritation,    misrepresentation,    and   annoyance 
incalculable,  only  to  reap  at  last    the   gratifying   conclusion 
that  no  result  has  been  or  could  possibly  have  been  achieved. 
Only  when  such  subjects  are    brought  inevitably  into  the 
political  field  ;  when  religious  disputes   become  questions  of 
political  significance  ;  when  the  theologians  of  one  school  or 
another  endeavour  to  force  their  views  as  a  rule  of  political 
action  upon   the   country,  is  it   needful   or   desirable   that 
statesmen  or  newspapers  should  take  notice  of  topics  which 
at    ordinary    times    lie   wholly    apart  from    their    proper 
sphere.     And   when   such  occasion  occurs,  it  is  well  that 
the  unpleasant  task  should  he  assumed  boldly  and  decidedly  ; 
that  no   compromise   or  vacillation    should    be  allowed  to 
seem    possible;    and  that    the   course  which   is  politically 
right  and  wise  should  be  asserted  and  defended   in  distinct 
defiance  of  the  dogmas  of  those  who  denounce   it   as  theo- 
logically wrong.     It  becomes  those  who  are   here  on   their 
own  ground  sternly  and  fearlessly  to  rebuke  the  passions  of 
those  who  have  brought  their  feuds  and  quarrels  to  be  fought 
out  on  neutral  territory ;  and  while  avoiding  all  irritating 
treatment,  all  unnecessary   offence  to  those  whose   feelings 
are  already  in  a  state  of  extravagant  soreness,    to  indicate 


Jan.  7,  I860.] 


THE  ECONOMIST. 


unshrinkingly  a  determination  to  act  without  them,  and  if 
need  be  against  them. 

Now  the  Irish — and  we  are  sorry  to  add  the  English 
— Catholics  have  at  present  forced  the  Liberal  press  into  this 
attitude  of  rebuke  and  resistance  by  the  course  which  they 
have,  as  Catholic  Christians  and  British  subjects,  seen  fit  to 
pursue :  a  course  respectful  it  may  be  to  the  head  of  their 
religion,  but  most  insolent  towards  their  fellow-countrymen  and 
disloyal  towards  their  Sovereign.  They  have  met  together 
in  large  numbers  to  reprobate  the  policy  adopted,  or  sup- 
posed to  be  adopted  by  the  Government  of  this  country  in 
regard  to  the  territories  nominally  belonging  to  the  Pope  as 
a  temporal  Prince  ;  they  have  manifested  in  the  most  fla- 
grant manner  a  preference  of  their  spiritual  allegiance  to 
the  Church  over  their  temporal  allegiance  to  the  Crown  even 
in  respect  to  things  secular;  and  have  justified  to  no  small 
extent  the  warnings  of  those  ardent  Protestants  who  resisted 
to  the  last  the  emancipation  of  men  whose  religion  was  said 
to  be  incompatible  with  good  citizenship  and  undivided 
loyalty.  Their  fathers  resented  that  assertion  as  an  insult 
and  an  injustice  ;  the  sons  are  busy  now  in  proving,  so  far 
as  in  them  lies,  its  literal  truth.  The  wildest  of  their  orators 
hint  at  their  inclination  to  support  with  money,  and  if  need 
be  with  arms,  a  Prince  to  whom  they  affirm  their  country  to 
be  hostile ;  the  most  moderate  among  those  who  have  ad- 
dressed them  do  not  pretend  to  disguise  the  fact  that  their 
good  wishes  are  with  their  co-religionists,  as  against  those 
who  are  entitled  to,  and  certainly  possess,  the  full  and  cor- 
dial sympathy  of  Constitutional  England. 

If  there  were  the  slightest  pretence   for   the  assertion  that 
the  part  played  by  England  in  recent  diplomatic  intercourse 
has  been  that  of  a   Protestant  Power,   hostile  as  such  to  the 
temporal   sovereignty   of  the   Pope,    the  wrath    of  English 
Catholics  would  be  justifiable,   though  their  manifestation  of 
it  must,  even  in  that  case,  be  considered  unseemly.     But  no 
man  of  impartial  judgment  can  really  believe  such  a  charge. 
The    first  move  in   that  direction— the   first   symptom    of 
an   anti-Catholic   policy   on   the   part  of    Great   Britain  — 
would  at  once  neutralise  her  diplomatic  influence.     As  the  re- 
presentative of  Protestantism  she  could  have  no  right  to  be 
heard  in  the  settlement  of  the  issue  between  the  Pope  and  his 
revolted  subjects,  still  nominally  Catholic.     Nor,  as  the  re- 
presentative of  Protestantism,  would  it   be   her  interest   to 
interfere  vigorously   on  behalf  of  the  Romagna.     Nothing 
could   injure    Catholicism   more   than   the  spectacle    of  the 
restoration   of  that  territory  to  the  Pope ;  preceded  by  the 
siege  and  sack  of  half-a-dozen  cities,   by  as   many  bloody 
fights,  and  by  some  hundreds  of  military  executions.     The 
reconquest   of  the    Romagna   means   the   repetition    of  the 
horrors  of  Perugia  in  every  important  town  in  that  territory; 
and  its  reoccupation   by  the  Pope  implies  the  constant  main- 
tenance of  a  foreign  army,  with  weekly  flogging  and  hanging 
in  the  name  of  the  Vicar   of  Christ.     What   could   do   more 
serious  mischief  to  the  religion  of  which  he  is  the  head  than 
such   a   standing   scandal  J'  or    what  could    Protestantism, 
unless  utterly  bewildered  by  the  clamour  of  Exeter  Hall, 
desire     more     than    the    restoration    of    a    system   which 
perpetually  exhibited  the  hostile  Church  with  the  gallows 
and  the  bayonet  as  supporters  ?     It  is  not  as  the  first  of 
Protestant,  but  as   the   greatest  of  Constitutional  Powers 
that     England,     vindicating     the     law     of    nations     and 
claimmg  for  others  the  freedom  which  her  good  sword  won 
for  herself,  defends  the  right  of  a  people  to  cashier  a  ruler 
who  has  been  found  utterly   and  intolerably  bad,  whether 
that  ruler  be  a  King  «  by  right  divine,"  or  a  Church  with 
pretensions  higher  still.     And  consequently  she,  whose  voice 
would  be   silenced  by  the  unanimous   feeling    of  Catholic 
Europe  if  she  spoke  on  behalf  of  an  antagonistic   faith,  is 
heard  with  reluctant  respect  by  the  most  absolute  of  despots 
when  she  protests  on  behalf  of  national  rights.     She  resists 
the  reconquest  of  the  Romagna  for  the  Pope  on  the  same 
ground,  and  for  the  same  reasons,  that  she  would  resist  the 
torcible  restoration  of  Tuscany,  Parma,  and  Modena  to  their 
tormer  Sovereigns.     And  those  who  clamour  against   this 
pohcy,  and  angrily  maintain  the  right  of  the  Pope  to  his  lost 
aominions,  are   reasonably  regarded  by  their  countrymen, 
not  as  steadfast  votaries  of  a  defeated  Church,  but  as  re- 
wh^'v,'^  ^nghshmen,  eager  to  wrest  from  others  the  liberties 
wmcu  ±-ngland  but  a  generation  since  restored  to  themselves, 
perhaps,  natural  that  the  Catholics  should  not,  in 


their  present  state  of  passionate  excitement,  fully  compre- 
hend this.  It  is  reasoiiable  that  they  should  be  irritated  by 
the  silly  and  ribald  insult  with  which  a  certain  portion  of  the 
press  and  of  the  pulpits  of  this  country  incessantly  assails 
their  religion  and  its  head.  But  it  is  strange  that  they 
should  be  blind  to  the  utter  impossibility  of  the 
adoption — for  whatever  motive — of  any  other  course  than 
that  of  which  they  avowedly  complain.  Their  protest  is 
not  against  any  aggressive  designs  on  the  Pope's  remain- 
ing dominions,  but  against  any  interference  with  the  pur- 
poses of  those  who  would  reconquer  for  him  what  he  has  lost 
by  the  hatred  of  his  own  subjects.  Now,  it  is  clear  that  no 
Constitutional  Government  can,  without  stultifying  itself  as 
such,  deny  the  right  of  the  Romagnese  to  shake  off  a  yoke 
which  they  felt  to  be  intolerable,  or  refuse  to  defend  that 
right  when  invited  to  take  part  in  negotiations  in  which  it  is 
called  in  question.  Thus  much  the  Catholics  of  London  and 
of  Ireland  ought  to  have  understood;  while  against  any 
possible  aggressiveness  of  Lord  John  Russell's  Protestantism 
they  might  rely  in  safety  on  the  jealousy  of  the  Catholic 
Powers,  and  the  hatred  of  political  religion  which  is  strong 
among  the  higher  classes  in  England  itself.  An  English 
statesman  who  should  sacrifice  a  diplomatic  advantage  for 
the  gratification  of  theological  animosity,  would  find  the  sup- 
port of  religious  faction  feeble  against  the  condemnation  of 
enlightened  opinion  ;  and  Catholics  may  rest  assured  that 
the  representatives  of  England  will  regard  the  Pope,  not  as 
Pontiff,  but  as  Prince,  and  will  deal  with  him  exactly  as 
with  Leopold  of  Tuscany  or  Francis  of  Modena. 

We  are  afraid  that  this  would  not  satisfy  them.  Their 
speakers  mix  up  the  temporal  and  spiritual  claims  of  the 
Pope,  and  assert  for  him  a  divine  and  indefeasible  right  to 
his  dominions  in  virtue  of  that  supernatural  character  of 
which  diplomacy  can  take  no  cognisance.  That  the  infallible 
Head  of  the  Church  is  amenable  to  no  human  jurisdiction  or 
control,  is  a  dogma  of  religion  with  which  we  have  no  concern. 
But  that  any  Sovereign  whatever,  lay  or  clerical,  is  exempt 
from  responsibility  for  his  temporal  rule,  and  entitled  to  deal 
with  his  subjects  at  his  pleasure,  while  they  have  no  right 
but  that  of  unlimited  obedience,  is  a  doctrine  which  no  Eng- 
lish politician  or  writer  can  admit.  The  parallel  to  this  pre- 
tension on  the  Catholic  side  would  be  a  crusade  by  Exeter 
Hall  against  the  Government  of  Rome,  on  the  ground  that 
the  Pope's  spiritual  claims  were  impious  and  unfounded.  No 
saeredness  of  spiritual  character  can  affect  the  purely  poli- 
tical question  of  bis  right  to  a  temporal  sovereignty  which  he 
has  long  and  intolerably  abused. 

But  it  is   alleged   by  English   Ultramontanists   that   the 
Papal  rule  has  been  foully  slandered  in  this  country,  and  that 
Englishmen,  without  any  inquiry,  have  unjustly  assumed  the 
incurable  badness  of  one  of  the  best  and  mildest  of  existing 
Governments.     Passing  over  the  fact  that  the  most  powerful 
work  on  the  abuses  of  the  Papal   domination  was  written  in 
Catholic  France,  and  waiving  all  conclusions  that  might  be 
drawn  from  M.  About,  or  from  the  devoutly  Catholic  Farini, 
it  would  be  sufficient  evidence  of  the  character  of  that  rule  to 
cite  the  Mortara  case,  and   the  ten-years'  occupation  of  the 
Romagna  by  Austrian  troops.     It  is  strange,  indeed,  if  that 
be  a  good  Government  which  can  only  obtain  obedience   by 
foreign  bayonets,  and  preserves  order  only  by  martial  law 
administered  by  foreign  Generals.     But,  in  truth,  we  have  no 
right  to  sit  in  judgment  on  the  merits  of  the  Papal  Govern- 
ment other  than  France  or  Austria  might  have  claimed  to 
judge  the  quarrel  of  our  forefathers  with  James  IL     Its  sub- 
jects have  declared,  as  Englishmen  declared  in  168S,  that  the 
yoke  is  too  grievous  to  be  borne ;  and  it  is  their  right,  as  it 
was  ours,  to  refuse  to  bear  it  any  longer.     Foreign  Powers 
have  no  right  to  force  a  hated  ruler  on  a  reluctant  people, 
however  desirable  they  may  deem  the  maintenance   of  his 
authority  ;  and  England  cannot  forego  the  assertion  of  this 
fundamental  principle  of  international  equity  in  deference  to 
the  religious  prejudices  of  a  most  respectable  class  of  her 
subjects. 

1 
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returns  of  the  last  quarter   are  very  satis- 
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factory  in  their  character,  as  we  anticipated  that  they  would 
be.  The  condition  of  the  country  is  very  good,  and  its  trade 
remarkably  sound,   and  it  was  inevitable  that  this  should  n 

-.-I  -.  II  I       -"^ 


fl— 


THE  ECONOMIST. 


[Jan.  7,  1860. 


produce  its  constant  effects  on  our  national  revenue, 
following  table  shows  that  they  have  done  so : — 
Yeab  ended  December  31,  1859. 


The 


Increase. 
£. 

Cnstoms 732.579 

Excise 1,075,000 

Stamps  

Taxes 72,967 

Property  Tax   

Post-office 150,000 

Crown  Lands 4,639 

Miscellaneous   


Decrease. 
£ 


...      19,362 
'.'.'  1,514"682 

.'.'     718,267 

Total  2,035,185    2,251,711 

Net  Decrease   £216,526 


It  is  true  that  the  whole  account  shows  that  our  revenue 
has  diminished  ;  but  then  our  taxation  has  diminished  also. 
We  relinquished  an  important  part  of  the  property  tax,  and, 
in  consequence,  our  aggregate  revenue  is  less  than  it  was. 
Our  indirect  taxes  in  the  two  great  heads  of  Customs  and 
Excise  have  yielded  1,800,000^  more  than  last  year,  and  this 
cannot  but  be  regarded  as  a  most  satisfactory  proof  that  our 
people  are  constantly  employed,  reasonably  remunerated,  and 
able  to  expend  more  than  they  formerly  were  oti  the  comforts 
they  most  wish  for. 


THEREVENUE. 

L— An  Abstract  of  the  Gross  Produce  of  the  Revenue  of  the  United  Kingdom,  in  the  undermentioned  periods,  ended  December  31, 

1859,  compared  with  the  corresponding  periods  of  the  preceding  year. 


Customs ........ 

Excise    

Stamps  

Taxes 

Property  Tax 

Poat-oflice 

Crown  Lands... 
Mi£C6llaneoU8 


Quarters  ended 


March  SI, 
1859 


June  :iO, 
1869 


£ 

5,914  295 

3,187,0'  0 

2,061,399 

312,000 

2,481,0  0 

830.000 

72,000 

340,313 


Totals I  I.'i,200.607 


£ 

6,108,418 

4,94.5,1100 

1,960,682 

l,:i49,C00 

782,106 

;85,0<i0 

R4,500 

497,650 


16,492  266 


Sept.  30, 
1859 


& 

6,576,866 
5,-549,000 
1,937,000 

146,000 
1,874,000 

780,000 
61,979 

339,931 


17,264,776 


Dec.  .'.1, 
1869 


£ 

6,22.%000 

5,360,0ii0 

2,018,000 

l,42t,00n 

938,000 

830,000 

f>3,000 

234,830 


Year 

ended 

Dec.  31, 

1859 


£ 

24,824,579 
19,041  000 
7,976.981 
3,231,000 
6,077,106 
3,225,000 
282,079 
1,4. 2,724 


Quarters  ended 


March  31, 
1838 


£ 

5,888,3.52 
3,251,000 
2,051,973 

308,033 
3,390,601 

705,000 
7(1,000 

3)6,360 


June  30, 

1858 


Sept.  30, 
1S5B 


£ 

5,879,039 

4,626,000 

2,084,370 

1,326,000 

1,199,587 

766,000 

64,000 

335,970 


£ 

0,115,422 

5,085,000 

1,831,000 

141,000 

2,454,000 

745,000 

60,940 

531,690 


17,112.830    I  66,070,469    I  16,010.319     I  16,279,966    '  16,964,052 


Dec.  81, 

1868 


£ 

6,209,187 

5,004,000 

2,029,000 

1,383,000 

547,000 

860,000 

82,500 

917,971 


Year 

ended 

Dec.  31, 

1858 


£ 
24,092,000 
17,966,000 
7,996,343 
3,158,033 
7,591,188 
3,075,000 
277,440 
2,130,991 


17,032,6.58    I  66,286,995 


^^- — ^Increase  and  Decrease  in  the  Quarter,  Nine  Months,  and  Year  ended  December  31,  1859,  as  compared  with  the  corresponding 
periods  of  the  preceding  year. 


Customs 

£.xcEs6  ».,.. 

Stamps 

Taxes   

Property  Tax... 

Post-office  

Crown  Lands  .„ 
Miscellaneous... 

Totals 


Quarter  ended  Dec.  31, 1869, 


Increase. 

£ 

16,8:3 
S56,000 

41,000 
391,000 

'i'oo 


Decrease. 


30,000 
683[l41 


724,141 


Nine  Months  ended  Dec.  31, 1859. 


Increase. 


£ 

706,636 
1,139,000 

69^000 

25,000 
2,039 


1,911,675 


Decrease. 


28,788 
eOMBl 


713,220 


1,348,489 


i£80,172 
Net  Increase. 


£593,186 
Net  Increane. 


Year  ended  Dec.  31,  1859. 


Increase. 


£ 

732,679 
1,075,000 

72,967 

iso'ooo 

4,639 


2,035,185 


19,362 
1,514,082 

718'267 


2,251,711 


£216  526 
Net  Decrease. 


III.— An  Account  showini?  the  Revenue  and  Other  Receipts  of  the  Quarter  ended  December  31,  1859,  the  Application  of  the 
Rum,  „  l^tl^L^!fFf  *^';^?-""'\-^'\*^//^°^  ^'""^  *^®  ^""^  Quarter,  together  with  the  Surplus  or  Deficiency  upon  such  Charge. 
^'^IZ^S^Z^^^t^'^X-^^rj--^^^  .  Amount  appUed  out  of  the  iLome  for  the  qaar^r  eluded  December  31? 


ended  September  30,  1859,  viz.  :- 

Great  nriuin 

Ireland 199,592 


Income  received  in  the  quarter  ended  December  31,  1859,  as  shewn  in 
account  1 

Amount  received  in  the  quarter  ended  December  31, 1859  in  repayment 
of  afirances  for  public  works,  Ac 


199,592 
17,112,80 

683,354 
17,995,776 


Balance,  being  the  deficiency  on  the  31st  December,  1869,  upon  the  charge 
of  the  Consolidated  Fund  in  Great  Britain,  to  meet  the  dividends  and 
other  charges  payable  in  the  quarter  to  March  31,  I860,  and  for 
which  Exchequer  bills  (deficiencyj  wiU  be  issued  in  that  quarter 2  971  50j 


20,967,277 


1859,    in  redemption  of  Exchequer  bills   (deficiency)  for  the  quarter 

ended  .September  30.  1859 2,981,974 

Amount  applied  out  of  the  Income  to  Supply  Service-,  in  the  quarter  ended 

December  31,  1869 9,171.604 

Charge  of  the  Consolidated  Fund  for  the  quarter  ended  December  31, 1859, 
viz. : —  £ 

Interest  of  the  Permanent  Debt  6,324,250 

Terminable  Debt  949,883 

Interest  of  Exchequer  bills  (deficiency)    487 

The  Civil  List    101,171 

Other  charges  on  Consolidated  Fund  414,922 

Advances  for  I'ubUc  Works,  Ac.  322,395 


Surplus  balance  beyond  the  charge  of  the  Consolidated  Fund,  for  the 
quarter  ended  December  31, 1869,  vii. :—  £ 

Great  Britain 

Ireland 720,591 


8,118,108 


720,591 
20,967,277 


aifln  culture. 

AGRICULTURAL  CUSTOMS  AND  COVENANTS 
LANDLORD  AND  TENANT. 
It  is  impossible  to  overrate  the  importance  to  English  husbandry 
of  establishicg  some  better  understanding  and  improved  practice 
in  relation  to  the  subjects  above  indicated  than  at  present  exist. 
Every  one  who  brings  these  topics  under  discussion  and  considera- 
tion is  entitled  to  ttie  thanks  of  the  agricultural  community.  At 
present  so  much  confusion  arises  between  old  prejudices  and 
modern  enterprise,  and  between  the  want  of  free  action  on  the 
part  of  tenants  and  the  fears  landlords  entertain  of  leaving  their 
tenants  without  sufficient  restrictions,  that  in  practice  there  is  no 
little  diflaculty  in  settling  a  really  sound  and  equal  contract  for  the 
occupation  of  a  farm.  The  Royal  Agricultural  Society  never 
touches  the  question,  and  from  t!ie  composition  of  the  Council  such 
abstinence  need  create  no  surprise.  IndeeJ,  landlords  and  tenants 
differ  too  much  on  the  subject  to  render  it  probable  that  a  society 
in  which  the  landlord  element  so  largely  prevails  can  be  induced 
to  deal  with  it  in  a  satisfactory  way.  Local  societies  have  iu 
different  parts  of  the  country  discussed  a^ricult'iraicontracts  with 
some  advantage,  and  we  huve  now  before  us  the  Report  of  a  Special 


Committee  of  the  Bath  and  West  of  England  Society  on  "  Agri- 
cultural Customs  and  Covenants,"  which,  in  many  respects,  is 
worthy  of  attention.  Appended  to  the  report  is  "  a  draft-report  " 
prepared  by  Mr  T.  D.  Acland,  on  which,  "however,  the  committee 
expressed  no  opinion.  Nor  is  that  surprising,  for  it  offers  an 
illustration  of  that  confusion  of  views,  and  that  partial  adherence 
to  old  notions,  with  the  desire  to  promote  a  better  system,  which 
we  have  noted  as  so  common. 

In  an  introduction  by  Mr  Acland,  he  tells  us  that  Mr  Charles 
Gordon,  a  member  of  the  Council,  moved  "  for  the  appointment  of  a 
committee  of  twenty-four  members,  of  whom  one-third  were  owners 
or  representatives  of  landed  property,  one- third  tenant-farmers,  and 
one-third  lawyers  or  professional  agents."  Of  these,  twenty-two 
are  stated  to  have  taken  an  active  part  in  the  deliberations  of  the 
committee,  and  the  proceedings  were  continued  from  November, 
1857,  to  February,  1 859,  when  the  report  was  received  by  the  Coun- 
cil of  the  Society.  Mr  Acland  believes  that  it  will  contribute 
J'  towards  the  solution  of  some  of  the  difficult  questions  involved 
in  the  relation  between  landlord  and  tenant,"  which  "  has  long 
been  complicated  by  extreme  views  disclosed  in  some  quarters ; 
by  undue  alarms  consequently  felt  in  other  quarters  ;  and  perhaps 
the  adjustment  of  the  conflicting  claims  set  up  on  either  side  was 
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in  some  degree  retarded  by  premature  attempts  at  legislation." 
The  point,  which  seems  to  have  mainly  been  considered  by  the 
committee,  and  which  is  obviously  uppermost  in  Mr  Acland's 
mind,  is  how  far  the  interests  of  the  proprietor  can  be  protected 
against  the  tenant  without  excessively  restricting  his  freedom  on 
the  one  hand,  and  without  enabling  him  to  make  excessive 
demands  against  the  landlord  for  improvements  on  the  other. 

The  question,  however,  is  regarded  almost  exclusively  from 
the  landlords'  point  of  view,  and  with  reference  to  land- 
owners' objections  to  part  with  the  control  of  their  land  for 
periods  of  any  considerable  duration.  Thus,  Mr  Acland  refers 
with  some  exultation,  and  ''a«  at  least  one  point  gained, 
when  a  body  of  tenant-farmers  clearly  enunciate  such  prin- 
ciples as  the  following,  i.  e.  "That  damage  done  to  a  farm 
from  foulness  or  bad  management  ought  to  be  a  charge  against  the 
outgoing  tenant,"  and  "  that  the  obligation  of  a  tenant  ought  to 
be  indispensable  in  all  eases,  and  without  reference  to  the  state  of 
the  farm  at  the  commencement  of  the  tenancy."  Now  the  first  seems 
a  self-obvious  proposition,  and  is  in  truth  the  actual  law  on  the 
subject.  But  that  such  obligation  is  to  be  enforced  without 
reference  to  the  state  of  the  farm  .at  the  commencement  of  the 
tenancy,  is  subject  to  very  different  considerations.  The  ordinary 
state  of  things  where  farms  are  let  on  yearly  tenancies  is,  that  the 
tenants  enter  on  their  farms  in  bad  condition,  and  that  either  from 
want  of  sufficient  capilal,  or  from  the  absence  of  security  for  its 
recovery,  they  never  bring  the  land  thoroughly  into  a  state  of 
clean  and  good  cultivation.  IIow,  then,  can  it  bo  consistent  with 
common  justice  to  charge  any  such  tenant,  when  outgoing,  with  the 
difference  of  value  between  a  really  clean  and  well-cultivated  farm, 
and  the  farm  in  its  actual  state,  for  that  is  what  is  meant  by 
"  damage  done  to  a  farm  from  foulness  or  bad  management."  It 
is  not  in  truth  damaged  at  all ;  it  is  simply  that  the  good  condition 
of  which  the  land  under  good  management  is  capable,  is  absent.  It 
is  absolutely  certain  that  with  yearly  tenancies  the  standard  of 
culture,  and  consequently  the  condition  in  which  farms  are  left  by 
outgoing  tenants,  must  be  a  comparatively  low  one.  To  meet  this 
difficulty,  many  landowners  and  farmers  have  recommended  what 
are  called  tenant-rights  or  stipulations  that  outgoing  tenants  shall  re- 
ceive compensation  f<r  unexhausted  improvements.  And  it  is  some 
such  arrangement  that  Mr  Acland  and  the  committee  of  the  West 
of  England  Society  have  chiefly  had  in  view.  Thos,  in  his  intro- 
duction, Mr  Acland  says : — "That  the  progress  of  agriculture  is 
hindered  by  the  want  of  security  to  the  tenant,  the  re  can  be  no 
reasonable  doubt.  But  until  landlords  are  satisfied  that  this  secu- 
rity is  not  one-fided,  they  will  look  with  suspicion  at  all  schemes 
of  compensation  to  ontgwng  tenants.  The  notable  case  in  which 
a  great  landlord  was  called  upon  to  pay  the  difference  between  the 
valuations  of  a  farm  taken  at  the  beginning  and  at  the  end  of  the 
tenancy  is  not  yet  forgotten ;  and  all  schemes,  proceedini;  on 
assumptions  tending  in  the  like  direction,  are  looked  upon  as 
tantamount  to  proposiils  for  paying  off  the  landlord  on  a  fixed 
rent-charge,  thereby  taking  away  all  interest  in  the  possession  or 
improvement  of  estates." 

Now,  what  is  this  but  an  admission  that  if  the  landlord  shall 
agree  to  pay  to  a  tenant  for  all  improvements  made  upon  a  farm, 
and  the  tenant  shall  hold  it  for  some  years,  and  carry  out  a  system 
of  improved  husbandry,  the  amount  to  be  paid  to  such  a  tenant 
when  outgoing  would  be  much  n<arer  the  value  of  the  farm  itself 
than  landlords  would  like  to  pay.  And  we  believe  that  would 
often  happen.  Nor  would  such  a  state  of  things  be  altogether 
fair  towards  the  landlord.  Most  acts  of  good  husbandry 
and  improvement,  which  the  tenant  executed  with  a  view 
to  his  own  profit,  and  which,  if  he  has  held  the  farm  for  a  con- 
siderable lime,  may  be  reasonably  assumed  to  have  afforded  him 
a  fair  profit,  will  have  incidentally  made  the  farm  more  valuable 
than  it  was  at  the  commencement  cf  the  tenancy  ;  and  this  in- 
creased value  the  proprietor  may  reasonably  regard  as  his  own. 
The  value  .Mr  Acland  attributes  to  the  labours  of  the  committee 
"consists  in  the  strength  they  give  to  the  recommendations  in 
favour  of  tenat-.ts,  by  the  entire  repudiation  of  all  such  unreason- 
able schemes,  by  defining  the  proper  province  of  the  valuer,  and 
by  tracing  out  tlie  narrowest  possible  limits  for  the  sphere  of  liti- 
gation." We  will  now  turn  to  the  resolutions  and  report  made  by 
the  Committee  to  the  Council  cf  the  Society. 

They  say  that  the  "  terms  of  arrangement  between  landlord 
and  tenant  should  be  reduced  to  writing  and  signed  before  the 
entry  of  the  tenant  on  the  land."  Of  the  propriety  of  this  there 
can  be  no  doubt,  and  such  in  practice  is  the  case  where  any 
written  agreement  is  adi  pted.  But  it  commonly  happens  that 
the  agent  presents  to  the  tenant  an  agreement  which  he  must 
adopt  altog  ther  cr  not  lake  the  farm,  and  the  majority  of 
tenants  enter  into  such  agreements  far  too  lightly. 

The  2nd  resolution  declares  that  "the  basis  of  such  arrange- 
ments should  be  one  of  mutual  security  to  landlord  and  tenant  :— 
(A)  In  favour  of  tenant.  Security  that  if  he  farms  the  estHte  up 
to  the  expiration  of  the  tenantry,  as  if  he  ivere  f/ohig  to  continue 
the  occupation,  he  shall  not  be  called  upon  to  leave  capital  bene- 
ncial  t)  his  successor,  from  which  he  has  not  had  time  to  obtain 
a  fair  return  himself,  without  being  paid  for  it.  (B)  In  favour 
of  the  landlord.  Security  that,  on  the  other  hand,  any  permanent  or 
'^.'"P°''"y  damage  done  to  the  farm  by  foulness  or  bad  management 
will  be  a  charge  against  the  outgoing  tenant."    Now,  can  anv 


thing  be  more  vague  than  the  resolution  in  favour  of  the  tenant  ? 
How  is  it  possible  to  ascertain  "  the  capital  beneficial  to  his  suc- 
cessor, from  which  he  has  not  had  time  to  obtain  a  fair  return 
liimself"?  Can  a  wider  field  for  error,  fraud  or  mistake,  and 
litigation  bo  conceived  ?  But  then  it  is  assumed  that  this  vagueness 
may  be  corrected  by  prearranged  definitions,  towards  which,  as 
we  understand  it,  the  rest  of  the  resolutions  point.  The  3rd  re- 
solution, "That  cultivation  clauses  should  not  needlessly  restrict 
the  tenant  as  to  the  succession  of  his  crops,"  only  requires  the 
omission  of  the  word  "  needlessly,"  which  reduces  the  whole  to 
a  nullity,  to  be  unobjectionable.  The  4tb,  "  That  such  restrictive 
clauses  as  may  he  necessary  should,  as  far  as  practicable,  carry  definite 
penalties,  by  way  of  additional  rent,  so  as  to  be  capable  of  enforce- 
ment without  the  necessity  of  resorting  to  legal  proceedings  to 
assess  damages,"  is  a  stipulation  wholly  in  favour  of  the  landlord. 
A  tenant  will  be  unwise  to  permit  such  stipulations,  save  where 
any  act  of  importance,  such  as  the  breaking  up  old  pasture  land, 
is  to  be  entirely  prohibited.  To  consent  to  penal  rents  for  the 
enforcement  of  cultivation  regulations  is  absolute  insanity  on  the 
part  of  the  tenant.  The  5th  resolution,  "That  no  claim  for  com- 
pensation on  the  ground  of  having  made  a  farm  clean  be  enter- 
tained," is  well  enough,  for  where  an  incoming  tenant  finds  the 
farm  he  is  about  to  take  is  full  of  weeds,  he  should  require  an 
abatement  of  rent  fVr  the  first  three  or  four  years.  The  6th 
resolution,  "  That  ordinary  claims  on  the  part  of  the  outgoing 
tenant  be  limited  to  crops  in  the  ground  and  acts  of  husbandry, 
to  be  estimated  according  to  their  value  to  the  incoming  tenant," 
is  a  provision  which  reduces  the  allowance  to  an  outgoing  tenant 
according  to  the  usage  of  most  districts.  And  the  7th  re- 
solution, which  recommends  "  that  in  making  arrangements 
between  the  landlord  and  tenant,  the  usual  '  custom  of  the 
country '  be  specially  barred,"  shows  that  in  the  opinion  of  the 
committee  no  allowances  for  manures  or  dressings,  save  such  as 
are  especially  stipulated  for  in  the  agreement,  ought  to  be  allowed. 
There  is  no  doubt  that  in  some  distiicts,  as  in  Sussex,  Kent,  and 
Surrey,  the  customary  valuations  have  grown  into  serious  and 
detrimental  burdens  on  the  land,  and  alike  impair  the  value  of 
land  and  impede  good  husbandry,  butinother  counties  the  "custom 
of  the  country  "  valuations  are  not  unreasonable.  It  is,  however,  a 
good  rule  to  require  an  incoming  tenant  to  pay  as  little  as  possible 
for  valuations  which  not  seldom  fail  to  give  him  real  value  for  his 
hard  cash  ;  and  where  a  farmer  on  entering  p.ays  only  for  crops  in 
the  ground  and  acts  of  husbandry  according  to  their  value  to  him, 
he  may  very  well  assent  to  quit  on  the  same  terms.  But  then, 
according  to  the  view  of  Mr  Acland  and  the  West  of  England 
committee,  this  ease  has  to  be  provided  for.  A  yearly  tenant 
manures  his  land  yearly  with  purchased  manure,  or  with  manure 
enriched  by  the  use  of  large  quantities  of  artificial  food  given  to 
his  stock,  and  being  liable  to  he  turned  out  of  his  farm  at  short 
notice,  it  is  clear  he  may  "  leave  capital  beneficial  to  his  successor, 
from  which  he  has  not  had  time  to  obtain  a  fair  return  himself.'' 
They  propose  to  meet  that  case  by  the  8th  resolution :  "That 
claims  for  eomppnsation  for  purchased  manure  or  special  food  be 
matter  of  special  agreement,  unaer  which  compensation  is  not  to 
be  claimed  without  previous  definite  notice  given  and  consent 
obtained  from  the  landlord  or  his  agent."  This  practically  debars 
a  tenant  from  all  claim  for  manure  applied  to  his  land.  To 
obtain  the  landlord's  previous  consent  to  the  purchase  of  so  many 
loads  of  town  manure,  or  tons  of  guano,  superphosphate,  or  the 
like,  or  to  the  consumption  of  so  many  tons  of  oilcake  or  quarters 
of  m?al,  is  simply  to  reduce  the  tenant-farmer  to  a  kind  of  serf, 
and  practically  a  man  of  capital  and  independence  would  not  do 
so.  The  omission  would  involve  the  loss  of  his  right  to  com- 
pensation for  manure  used  when  turned  out  of  his  farm.  We 
doubt,  therefore,  whether  yearly  tenants  should  consent  to  exclude 
the  customfiry  allowances  without  some  substitute  much  less  pre- 
carious than  allowances  for  manures,  &c.,  used  with  the  landlord's 
consent. 

A  better  plan  than  that  proposed  by  the  8th  resolution,  is  that 
adopted  on  some  est  ites  in  Lincolnshire  and  other  counties,  where 
the  landlord  agrees  to  allow  a  certain  proportion  of  the  cost  of 
purchased  food  or  manures  which  are  specified,  at  defined  rates. 
But,  in  truth,  mo<t  landlords  are  rather  afraid  to  make  such  agree- 
ments, for  the  sums  so  expended  by  enterprising  tenants  who  farm 
on  a  large  scale  are  generally  so  considerable,  that  the  owners  of 
the  farms  are  unwilling  to  entt  r  into  obligations  of  such  magnitude. 
We  do  not  see  that  the  resolutions  of  the  Bath  and  West  of  England 
Society  afford  any  solution  of  existing  difficulties  in  the  relation  of 
landlord  and  tenant ;  on  the  contrary,  they  give  theapparent  sanction 
of  some  tenant-farmers  to  resolutions  which  resolve— so  far  as  they 
resolve  anything — all  difficult  questions  in  favour  of  the  landlord. 
This  will  not  do.  An  examination  of  the  report,  however,  shows  that 
all  attempts  to  reconcile  such  firming  as  theexijienoiesof  the  times 
dem.andwithyeiirly  tenancies  is  simply  impossible.     AH  the  resolu- 
tion which  are  ot  aoy  practical  value  point  to  leases  as  the  true  solu 
tion  of  all  "  the  difficult  questions  involved  in  the  relation  between 
landlord  and  tenant."     Let  a  farm  be  tiken  on  lease  for  twenty- 
one  years  or  longer,  the  landlord  taking  care  of  course  to  secuie  a 
tenarit  po8>e-:sed  ot  competent  capita!,  and  then  all  questions  as  tc 
restrictions  on  cropping  and  the  like  may  he  confined  to  the  last 
two  or  thiee  years  of  the  term,   and  may  be  of  the  most  simple 
description.     No  allowance  for  manures  or  purchased  food  would  i 
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be  necessary;  and  stipulations  for  permanent  improvements,  and 
the  maintenance  of  building*,  roads,  fences,  and  the  like,  would 
form  the  chief  subjects  of  arrangement,  about  which  there  would 
seldom  beany  difficulty.  "We  sayadvisedly  that,  in  the  actualstateof 
English  husbandry,  there  can  be  no  effectual  substitute  fci-  a  lease, 
if  agriculture  is  to  advance,  and  contracts  between  landlords  and 
tenants  are  to  be  fair  and  equal  contracts. 


iLitfraturf. 


By  AXTHONT 


The  West  Indies  and  the  Spanish  Main 
Trollope. 
This  book  is  unworthy  alike  of  the  author  and  of  the  subject.  .  The 
author  has  a  high  aud  well-earned  reputation  as  a  writer  of  fiction, 
which  he  should  have  been  slow  to  put  to  hazard  by  so  flimsy  and 
slipshod  a  performance.  It  is  impossible  in  these  slovenly  and 
empty  pages  to  trace  or  to  recognise  either  the  admirable  delinea- 
tor of  character,  or  the  consummate  mnster  of  style,  who  delighted 
us  in  "Barchester  Towers"  and  "Tne  Three  Clerfcs."  Their 
verbosity  is  astounding ;  their  repetitions  are  incessant.  It  would 
seem  as  if  Mr  Trollope  had  promised  to  write  a  book  about  his 
journey,  but  found  that  he  had  really  nothing  to  say;  and  forgot 
that  there  are  some  promises  which  are  more  honoured  in  the 
breach  than  the  observance.  It  would  seem  also  as  if  he  had 
contracted  with  the  publishers  to  furnish  a  certain  number  of 
ociavo  pages,  and  being  unable  to  fulfil  his  contract  in  spirit, 
descended  to  do  so  in  the  letter,  and  make  words  serve  when 
matter  and  ideas  fell  short.  Little  is  really  told  us — but  that 
little  is  told  as  often  as  possible,  and  in  as  many  words  as  pos- 
sible. A  more  wearying  or  disappointing  volume  from  a  really 
able  man  we  verily  think  we  have  never  groaned  over. 

The  subject,  too — even  Mr  TroUope's  side  of  it — deserved 
something  better.  That  tide  is  not  ours :  nevertheless  we  should 
like  to  have  seen  it  more  ably  and  more  fully  set  forth.  When  we 
take  up  a  book  about  our  much-suffering  and  much-discussed 
West  Indian  colonies,  we  hope  to  read  something  worthier  than 
the  stereotyped  traveller's  jokes  and  complaints  about  fare  and 
lodgings,  and  something  fresher  than  the  old  lamentations  of  the 
ruined  planters.  When  we  take  up  a  book  about  Central  America 
and  the  Spanish  Main,  we  hope  to  learn  something  new  and  au- 
thentic about  the  real  condition  and  prospects  of  those  deplorable 
fragments  and  debris  of  the  old  Spanish  Empire  founded  by  Cortez 
and  Pizarro.  Mr  Trollope  was  under  no  necessity  to  write  about 
those  splendid  and  unhappy  lands,  whose  present  is  so  sad  and 
whose  future  is  dark  and  so  perplexing ;  bat,  having  under- 
taken to  write,  he  was  at  least  bound  not  to  fob  off  purchasers 
and  readers  with  criticisms  of  hotels  and  bills  of  fare,  with  dia- 
logues with  coloured  Calypsos,  with  tedious  ascents  of  mountains, 
with  wet  clothes,  darK  rides,  and  ill-defined  impressions  of  the 
characters  and  positions  of  the  different  races — about  which,  though 
much  is  said,  little  real  or  distinct  information  is  conveyed. 

The  book  is  yet  to  bo  wriiten — and  it  would  secure  a  large  sale 
if  written  well — which  should  give  us  a  clear  and  perfectly  fiithful 
and  unexaggerated  view  of  the  planters'  wrongs  and  real  diffi- 
culties, and  a  correct  and  reliable  picture  of  the  present  actual 
and  comparative  condition,  moral  and  physical,  of  the  emancipated 
negroes.     Mr  Trollope  evidently  considers  the  planters  to  have 
been  hardly  and  unjustly  dealt  with  by  the  authorities  at  home ; 
but  he  does  not  even  pretend  to  have  mastered  the  subject,  or 
examined  cautiously  the  truth  of  their  complaints.     He  tells  us 
that  tlie  negroes  are  relapsing  fast  into  sloth  and  barbarism,  if  not 
already  hopelessly  sunk  therein ; — but  he  gives  us  few  facts,  and 
has  evidently  gathered  his  impressions  chiefly  at  second  hand. 
He  does  not  tell  us  whether  religion  or  morals  are  making  any 
progress  among  them;   he  does  not  ai)pear  to  have  questioned 
either    missionaries  or  established  clergymen,    or  colonial  civil 
authorities,  on  these  matters.     He  does  not  tell   us  whether  the 
marriage  tie  is  more  respected  than  it  used  to  be ;  whether  the 
negro  population   is  increasing  ;    whether   they  aie   laying  by 
money,    purchasing    property,    improving    their-    dwellings,    or 
otherwise     amending    their     position.      He     merely    describes 
them,   in   a   declamatory   Carlylese  fashion,    which  inspires  no 
confidence,  as  living  idly  upon  yams  and  plantains, — working 
only  fitfully  and  when  they  please,  and  in  some  islands  scarcely 
working  at  all.     He   does  not  tell  us  what  are  the  habits  of  the 
Coolie  immigrants,  and  what  has  been  the  result  of  this  immigra- 
tion on  the  moral  and  physical  condition  of  the  native  population. 
In  fact,  he  looked  only  at  the  surface,  and  heard  only  the  tone  of 
ordinary  conversation  ;  he  records  the  impressions  he  gathered 
from  what  caught  his  eye  and  what  struck  his  eor.     He  finds 
Barbadoes  conceited  and  prosperous,  British  Guiana  contented  and 
confident,   Jamaica  wretched   and   lachrymose ;    and    he   comes 
home  satisfied  that  the  negrce^  arc  a  nearly  hopeless  race,  and 
that  self-government  in  these  islands  is  a  mischievous  and  laugh- 
able farce.    Now,  there  may  be  much  truth  in  all  these  impres- 
sions: what  we  complain  of  is,  that  they  are  so  stated  as  to  give 
ns  no  confidence  in  them,  and  to  convey  no  conviction  that  Mr 
Trollope  exercised  any  discrimination,  judgment,  or  diligent  in- 
vestigation before  adopting  them.     Probably  the  moral  is  that 
novelists   ought  not  to   write  books  of  travels; — for  there  is  a 


marked  resemblance  between  the  faults  of  this  book  of  Mr  Trol- 
lope's,  and  those  of  Mr  Dickens'  work  on  America  which  appeared 
some  years  ago,— though  in  style  and  spirit  the  latter  was  far  the 
smarter  of  the  two.  As  a  novelist,  Mr  Trollope  has  not  yet  fallen 
so  flat  as  his  contemporary  :  as  a  traveller,  he  has  sunk  far  lower. 

As  we  have  said,  we  should  greatly  value  a  competent  book  on 
the  West  Indies  which  should  really  give  us  the  views  of  sober  and 
qualified  planters  as  to  their  own  prospects  and  condition,  and 
those  of  the  negroes  and  the  coloured  race._    We  incline  to  believe 
that  they  may  have  something  to  complain  of  as  well  as  much  to 
deplore.     But  unhappily  their  advocates  scarcely  ever  state  their 
just  grievances  without  such  exaggerations  and  misstatements  at 
put  them  wholly  out  of  court,  and  rarely  attribute  their  sufl'erings 
to  the  true  cause,  or  call  for  the  fitting  remedy, — or  admit  that 
the  course  of  legislation  parsued  by  the  mother  country  in  regard 
to  both  emancipation  and  free  trade  was  simply  inevitable,  and  on 
the   whole  righteous  and  beneficial,  even  though  the  source  of 
perplexity  and  loss  to  themselves.     What  ruined  them  was  not  so 
much  interference  from  home,  as  their  general  habit  of  managing 
estates  by  agents,  eras  "  gentlemen  farmers," — against  the  waste- 
fulness and  ineffectiveness  of  which  system,  no  property,  however 
valuable,  can  in  the  end  make  head.     What  was  so  fatal  in  eman- 
cipation was  not  so  much  the  liberation  of  tlie  negroes  in  itself,  as 
the  mode  in  which  it  was  done  and  the  measures  by  which  it  was 
followed, — for  which  the  planters  have  mainly  to  thank  their  own 
long  years  of  obstinate  recalcitration  against  any  preparative  con- 
trivances.    What  struck  them  so  hard  in  our  commercial  legis- 
lation was  not   the   free  trade  tariff  of  1842  and   1846,  which 
let  in  the    slai-e  sugar  of  Cuba  to  comp?te  with  them,  nearly 
so   much   as   the   equalisation    of    the    duties    some    years    be- 
fore which  let  in  the  free  sugar  of  the  East  Indies — a  measure 
which  it  was  difficult,  if  not  impossible  for  even  themselves  to 
argue  against  or  to  resist.     Want  of  economy,  want  of  capital, 
want  of  labour : — these  are  the  real  causes  of  the  ruin  of  Jamica, 
and  of  other  islands  which  have  suffered  in  the  same  fashion  : — 
for  the  two  first  of  these  the  planters  have  to  thank  themselves 
and  their  forefathers  exclusively : — the  blame  of  the  third  must 
be  shared  between  the  Anti-Slavery  party  in  England  and  the 
Legislature  which  they  persuaded  to  abolish  the  apprenticeship 
system  and  to  throw  for  a  long  time  very  unwise  and  unwarrant- 
able impediinents  in  way  of  well-considered  schemes  of  immigra- 
tion,— and  the  planters  who  could  not  accommodate  themselves  to 
the  new  system,  or  stoop  to  persuade  and  to  purchase  that  labour 
which  they  had  been  accustomed  to  be  able  to  compel. 


The  NiTtoxAL  Eeview.    January.    Chapman  and  Hall. 
Thp:  most  attractive  and  brilliant  article,  in  the  present  number 
of  this  able  review,  is  unquestionably  the  first — bearing  the  some- 
what aggressive  title  of  "  Mr  Kingsley's  Literary  Errors   and 
Excesses."    This  paper  is  not  intended  as  a  complete  estimate  of 
Mr  Kingsley's  merits  and  demerits — but  rather  as  an  expostula- 
tion addressed  to  one  whose  high  claims  to  admiration  have  been 
already  cordially  admitted  in  the  pages  of  the  Keview,  on  the 
serious  qualifications  to  that  admiration,  to  which  his  writings 
have  been  from  the  first  more  or  less  open,  and  of  which,  if  we 
may  judge  by  his  persistence  in  and  exaggeration  of  his  faults,  he 
is  himself  as  yet  profoundly  unconscious  or  unconvinced.  There  is  a 
kindly  spirit  exhibited  towards  this  eminent  writer  in  the   con- 
cluding  paragraph   of  the  article,   which   might,  perhaps,  with 
advantage,  have  modified  some  strong  expressions  in  the  preceding 
pages, — still  we  cannot  but  think  that  the  objections   raised  by 
the  reviewer  are  substantially  just,  and  that  the  admirable  literary 
execution  of  the  article  will  materially  assist  in  bringing  home  to 
some  quarters,  where  it  is  much  needed,  a  more  wholesome  esti- 
mate of  the  relations  of  mere  physical-  force,  whether  of  body  or 
mind,  to  the  subtler,  more  delicate,  and  less  trenchant   natures 
with  which  it  is  now  the  fashion  to  bring   it  into  such  advan- 
tageous contrast.    The  article  contains  some  excellent  criticisms 
on  Mr  Carlj'le,  as  an  apostle  of  this  "latter-day"  faith — and  the 
writer    draws  some  thoughtful  and  discriminating    comparisons 
between  the  Prophet  of  Chelsea  and  the  Crusader  of  Eversley. 
The  reviewer  illustrates  his  main  objections  to  Mr  Kingsley's 
"  muscular  "  theory  of  right  and  wrong,  by  his  unjust  treatment 
of  Shelley's  character  in  comparison  with  Byron.    Perhaps  the 
reviewer  himself  has  gone  a  little  too  far  in  the  other  direction,  and 
has   attributed  to  Shelley  an  instinctive  moral  sensitiveness   to 
which  he  can  only  lay  partial  claim.    Of  the  other  articles  of  this 
number,  we  may  say  generally  that   their  titles  point  to  solid 
information  and  grave  disquisition  in    a  rather  too    cumulative 
degree.     But,  on  the  other  hand,  their  subjects  are  nearly  all  of 
them  so  vigorously  and  agreeably  handled,  that  the  objection  to 
which  we   have  adverted  is  rendered  more  apparent  than  real  to 
any  but  the  exclusively  "  %Ar' reader.     The  article  which  deals 
with  the  moot  point  of  "  Classic  or  Gothic,"  for  the  new  Foreign 
Office,  is  clever  and  well-informed,  but  rather  too   supercilious 
and  omniscient  to  be  entirely  to  our  taste.     It  may  be  very  easy 
to  define  "  Gothic,"  and  to  expand  its  windows,  as  well  as  its  theory, 
to  the  requirements  of  modern  days,  but  there  is  a  little  superficiality 
and  some  obscurity,  if  not  inconsistency,  in  the  remarks   of  the 
reviewer  in  illustration  of  these  matters.     If  we  might    hazard, 
notwithstanding  his    fierce   declamations  and  disclaimers  on  the 
subject,  a  conjecture  as  to  his  theological  fostheticism,  we  should 
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say  that  he  leans  to  "  Gothic"  as  "Anglo-Catholic,"  and  is  as  de- 
sirous of  keeping  out  ultramontane  "  Classic,"  as  if  it  were  a  Papal 
Bull  fresh  from  the  Vatican.  His  argument  is  throughout  rather 
too  exclusive  and  partisan. 

"The  Blind,"  and  "Intemperance,  its  Causes  and  Cure,"  are 
articles,  both  in  their  respective  ways,  of  much  interest  and  ability. 
The  former  is  necessarily  the  more  curious  and  generally  attractive 
—and  allabsolutelyorappro.xiniately  bUndpeoplemustfeel  grateful 
to  the  writer  for  his  indignant  denial  of  Mr  B.  John's  "  prepos- 
terous assertion  "  that  they  have  no  idea  whatever  of  space— and  still 
more  at  the  side  which  he  has  taken  in  the  more  important  con- 
troversy, whether  blind  people  are,  as  such, "  immodest,  inhumane, 
selfish,  irreligious,  and  ungratelul."  If  wanting  in  faith  them- 
selves, they  seem  to  be  postulants  of  a  rather  large  exercise  of 
that  faculty  in  others ;  for  with  every  disposition  to  believe  with, 
as  well  as  m,  the  author  of  this  article,  we  confess  that  some  of 
the  achievements  of  blind  men  here  recorded  are  rather  startling. 
With  the  spirit  and  general  bearing  of  the  article  on  "Intem- 
perance "  we  cordially  sympathise.  Admirably  and  tersely  has 
the  writer  dissected  and  exposed  the  fallacious  assumptions  and  self- 
assumption  of  the  more  maniacal  of  the  Teetotallers.  His  own 
remedial  suggestions  may,  of  course,  admit  of  more  discussion;  but 
his  paper  shows  a  mind  so  well  balanced  on  the  subject  between 
fanaticism  and  laissez-faire,  that  they  may  justly  claim  a  careful 
consideration.  We  may  select  the  following  from  among  his  more 
practical  recommendations: — 

As  to  the  legislative  measures  required,  we  express  our  opinion  with 
much  doubt  and  diffidence,  especially  as  it  differs  in  some  respects  from 
that  of  the  Committee  of  the  House  of  Commons,  which  reported  on 
this  subject  in  1854.  That  Committee  inclined  to  favour  the  plan — 
suggested  by  Mr  Robertson  Gladstone,  and  some  other  gentlemen — of 
placing  the  publicans'  trade  on  the  same  footing  as  that  of  the  beer 
shops,  —allowing  any  one,  on  certain  conditions,  to  demand  a  license 
from  the  magistrates!  We  think  this  undesirable,  and  wholly  needless  ; 
the  appeal  to  quarter-sessions  appearing  to  afford  a  sufficient  remedy  in 
all  well-grounded  cases  of  complaint  against  the  caprice  or  partiality  of 
the  licensing  sessions.  And  the  power  of  not  renewing  the  license  is  far 
more  likely  to  be  exercised — though  even  this  is  far  too  rarely  exercised — 
in  case  of  misconduct  than  that  of  withdrawing  it,  applicable  only  alter 
legal  proof  of  a  species  of  misconduct  most  difficult  to  prove  by  legal 
evidence.  We  think  that  that  suggestion  which  has  reference  to  the 
assimilation  of  .ill  retail  licenses — the  abolition  of  all  distinction  between 
beer  shops  and  public  houses — is  shown  by  ampfe  evidence  to  be 
necessary  both  for  the  protection  of  the  revenue  from  illicit  dealing,  and 
for  the  proper  maintenance  of  police  regulations;  but  we  would  ac- 
complish the  object  by  repealing  the  Beer-house  Act,  and  placing  the 
granting  of  licenses  entirely  under  the  jurisdiction  of  the  local  magistracy, 
subject  to  appeal  as  at  present.  We  would  remove  from  wholesale 
dealers  all  those  troublesome  restrictions,  which  cannot  be  obeyed,  and 
only  lead  to  demoralisation  by  inducing  breaches  of  thelnw;  we  would 
make  the  only  distinction  between  the  merchant  and  the  publican  the 
permission  to  sell  liquor  "  to  be  drunk  on  the  premises,"  and  make  the 
evasion  of  this  rule  punishable  by  heavy  penalties  on  botb  vendor  and 
purchaser.  If  .anything  be  wanting  to  complete  the  power  of  police 
entrance  and  supervision,  the  defect  should  be  amended,  and  every  pre- 
caution taken  to  oblige  the  publican  to  carry  on  his  business  under  the 
eye  of  a  vigilant  authority. 

Following  out  a  recommendation  of  the  Committee,  we  would  compel 
every  publican,  at  the  granting  or  renewal  of  his  license,  to  produce  two 
^or  better,  four — re-nonsible  sureties,  not  being  brewers,  or  wine  or  spirit 
merchants,  who  should  enter  into  recognisances  for  his  good  behaviour  ;  to 
be  forfeited  in  tiie  event  of  any  violation  of  the  law  by  the  publican 
himself,  or,  at  the  discretion  of  the  bench,  in  case  of  the  commission  of 
certain  specific  offences  within  the  house  itself.  Thus,  in  the  first  place, 
we  should  have  the  strongest  possible  guarantee  for  the  observance  of 
rules  made  by  the  law  for  the  regulation  of  the  trade ;  and  in  the  second 
place,  we  should  have  obtained  an  important  security  against  the  estab- 
lishment of  what  are  known  as  "disorderly  houses."  No  one  would 
consent  to  risk  the  forfeiture  of  his  money  by  entering  into  recognisances 
for  the  conduct  of  a  house  whose  master  he  did  not  well  know  to  be  re- 
spectable. Receivers  and  returned  convicts  could  only  open  their  houses 
by  a  violation  of  the  law,  and  would  llius  be  absolutely  at  the  mercy  of 
the  police ;  a  large  class  of  houses,  occupying  a  position  above  theirs,  but 
below  that  of  the  re.-pectable  publican,  would  be  closed  at  once,  and  the 
honest  part  of  the  trade  thrown  into  the  hands  of  a  better  class  of  men.* 
Much  mischi:;f  is  done  by  the  music  saloons,  dancing  rooms,  and  other 
places  of  amusemen',  attached  to  public  houses.  They  are  admittedly  of 
the  lowest  character;  are  nests  of  immorality  themselves,  and  form  a 
back-door  through  v/hich  hds  and  young  girls,  too  respectable  or  too 
young  to  walk  into  the  bf.r,  are  enticed  into  the  public  house,  and  intro- 
duced to  habits  of  secret  drinking,  to  bad  company,  and  to  ultimate  ruin. 
These  allurements  to  a  bad  habit  should  be  suppressed  at  once.  We 
have  no  right  to  prevent  people  from  drinking ;  but  we  have  a  right  to 
foroid  the  publican  to  allure  them  by  such  devices  as  these.  We  demand 
no  restrictions  on  the  use  of  liquors,  no  hindrance  on  those  who  desire 
to  go  and  buy  them,  when  we  say  that  all  places  of  this  kind  should  be 

*  Ample  evidence  has  been  jriven  to  show  that  all  places  of  public  refreshment — 
eating  houaes,  oyster  shops,  coffee  houses,  and  the  rest — ought  to  be  sulyect  to  control 
similar  to  that  exercised  over  pablic  bouses  esitecially  so  called  ;  and  the  Committee 
of  \>irA  reported  to  this  effect.  Sir  It.  Mayiie  and  Mr  D.  W.  Harvey  concur  in 
testifying,  "tbatwe  fini  more  violations  of  the  law  talcing  pace  in  coffeehouses, 
which  are  not  under  the  cognisance  of  the  police,  than  in  public  houses."  These 
coffee  shops  remain  open  in  some  casts  the  whole  night;  receive  those  whom  the 
jiublic  liouses  .are  obliged  to  turn  out  when  the  law  compels  them  to  close,  and  not 
iinfrequeutly  prove  to  be  places  for  the  illicit  sale  of  fciiirits,  exempt  from  the  restric- 
tions imposed  on  the  lawful  trade  of  their  rivals.  It  is  clear  that  they  should  ijo 
placed  on  a  similar  footing  as  to  license  and  supervlsisn ;  the  license-fee  being  of 
course  small,  .tj  we  do  not  ^Tish  to  di9:;ourage  tliis  kind  of  establishment,  and  the 
sureties  demanded  being  for  a  less  amount,  .ind  subject  to  less  severe  conditions,  than 
n  the  case  of  houses  where  intoxicating  liquors  are  to  be  soH. 


brought  under  the  act  which  subjects  theatres  to  the  control  of  the  Lord 
Chamberlain  ;  and  that  officer  should  make  it  a  rule  to  grant  no  license  for 
any  such  establishment  to  the  owner  or  occupier  of  a  public  house,  or 
any  place  next  door  to  a  pnblic  house.  W  do  not  propose  that  this 
rule  should  be  enforced  by  law,  as  such  law  would  inevitably  prevent 
refreshments,  such  as  beer  or  wine,  from  being  sold  in  any  place  of 
entertainment;  we  merely  wish  that  the  Lord  Chamberlain  should  use 
his  discretion,  by  refusing  to  licence  such  places  as  appendages  to  the 
regular  business  of  the  publican,  who  is  sure  to  regard  them  as  means  of 
increasing  the  sale  of  his  wares,  and  attracting  customers  who  i^ould 
otherwise  be  sober  enough,  but  who,  having  come  to  see  or  to  listen, 
remain  to  drink  and  to  get  drunk. 

The  article  on  "Theodore  Parker,"  belongs  to  a  topicon  which  we 
do  not  enter  in  these  columns.  The  vrriter  has  a  warm  appreciation 
of  Mr  Parker's  merits,  and  differs  from  him  chiefly  in  the  appli- 
cation of  the  conceptions  of  God  and  man,  from  which  they  agree 
in  starting.  The  point  on  which  they  are  thus  most  at  issue,  is  the 
distinctive  value  of  Christianity,  and  (in  words  at  least)  the  adniis- 
sion  of  the  idea  of"  miraculous"  interpositions.  "  England's  policy 
in  the  Congress,"  takes  a  very  sensible  view  of  the  part  which  it 
is  the  duty  and  interest  of  this  country  to  play  in  the  possible 
gathering  of  the  European  Powers.  The  writer  insists  on  a  firm 
adherence  to  the  line  of  policy  chalked  out  by  Lord  John  Russell 
in  his  speeches  and  letter,  and  adds  a  practical  hint  which  we 
trust  will  not  be  lost  sight  of,  and  without  some  attention  to  which 
the  positive  weight  of  England  will  be  sensibly  diminished : — 

It  may  be  hoped  that  our  plenipotentiaries  will  have  the  clearest 
instructions  and  the  most  definite  understanding  on  this  head.  It  is  not 
by  a  mere  note  of  protest  or  expression  of  di-sent,  nor  by  the  most 
strenuous  and  efficient  advocacy  in  argument  alone,  that  the  sense  of 
England  would  be  adequately  given.  It  is  not  even  by  a  flat  refusal  to 
continue  the  deliberations  under  the  conditions  involved  in  such  a  con- 
tingency,— not  even  by  throwing  the  whole  responsibility  of  a  wanton 
and  arbitrary  assumption  of  judicial  power,  the  whole  scandal  and  diffi- 
culty of  execution,  upon  such  parties  as  might  be  ready  to  take  it  up, 
and  simply  withdrawing  into  the  cover  of  a  disapproving  neutrality, — 
that  our  national  duty  would  be  fully  satisfied.  For  ihe  reasons  generally 
indicated  above,  it  is  impossible  to  lay  down  categorically  beforehand  any 
scheme  of  active  measures  which,  under  the  particular  circumstances  of 
such  an  eventuality,  it  might  be  prudent  and  right  to  take,  But  we  do 
say,  that  this  is  one  of  the  cases  in  which  the  very  amplest  reserve  of  Eng- 
land's freedom  and  power  to  act  in  any  way  that  she  might  judge  right 
under  any  complication  arising  from  such  a  course  of  action  on  the  part 
of  the  Congress,  should  be  expressly  and  solemnly  claimed  in  her  name. 
We  should  not  only  keep  ourselves  innocent  of  the  doing,  and  steadilj' 
disapprove  the  deed,  but  should  show  ourselves  ready  and  watchful  to 
take  advantage  of  any  ulterior  possibility,  and  to  use  at  our  discretion 
any  legitimate  means  for  annulling  the  consequences  of  an  illegal  trans- 
action. There  is  little  doubt  that  the  thinking  mass  of  the  F.nglish  nation 
is  prepared  to  take  at  least  this  responsibility  upon  itself;  and  equally 
little  doubt,  that  by  this  demeanour  its  influence  as  well  as  its  honour  will 
be  best  consulted  in  the  approaching  deliberations. 

The  reviewer,  we  should  add,  doubts  the  desirability  of 
England  being  represented  in  the  Congress  by  a  "  regular  am- 
bassador "  at  any  court. 

We  are  unable  to  notice  the  two  remaining  articles  of  this  num- 
ber, as  we  could  have  wished  to  do.  The  first  is  a  clear  and  ex- 
haustive exposition  of  Mr.  Darwin's  somewhat  startling  book  on  the 
"Origin  of  Species."  Thereviewer,  who  writes  as  one  "  of  authority," 
is  favourably  inclined  to  Mr  Darwin's  speculations,  and  claims  for 
them  at  least  the  merit  of  shaking  comparative  naturalists  out  of  their 
comfortable,  self-satisfied  "conclusions"  on  the  subject,  and 
making  them  re-examine  the  grounds  of  their  creed.  As  the  first 
article  in  this  number  is  the  most  brilliant,  we  should  say  that  the 
last  article  is  the  most  valuable  and  searching.  "  The  History  of 
the  Unreformed  Parliament  and  its  Lessons,"  has  never  yet  been 
fairly  written  or  considered  with  anj'  breadth  of  treatment  or 
depth  of  insight.  The  present  article  is  both  deep  and  sensible, 
and,  if  we  mistake  not,  points  out  for  the  first  time  the  necessary 
and  accidental  excellency,  and  the  inevitable  and  incidental  defects, 
of  the  old  parliamentary  constitution  of  England.  The  writer  holds 
that  the  House  of  Commons,  in  the  early  part  of  the  18th  century, 
substantially  represented  the  feelings  and  best  interests  of  this 
country ;  that  it  represented  a  preponderating  aristocratic  and 
landed-gentry  class,  because  they  were  the  only  class  whose  as- 
cendency at  that  time  was  possible  or  tolerable  ;  that  to  the  Par- 
liament thus  constituted  we  were  indebted  for  our  salvation  from 
a  Stuart  restoration,  which  would  have  been  highly  probable  or 
inevitable  under  a  more  equalised  system  of  representation ;  that, 
if  warlike  for  an  aristocracy,  it  was  pacific  for  a  national  represen- 
tative, and  that  it  was  in  the  period  that  followed  that  its  inherent 
defects  became  more  evident  ;  that  its  conditions  became 
altered  by  the  growth  of  the  manufacturing  interest;  and, 
that  its  previous  merits  ceased  in  a  great  degree  to  be  operative 
In  considering  its  later  stage — that  which  called  down  on  it  the 
remorseless  ire  of  "  Reformers,'' — the  reviewer  examines  the  stock 
arguments  in  favour  of  nomination  boroughs  with  great  acumen 
and  originality,  and  demonstrates  that  their  asserted  advantages 
as  supports  to  a  "  strong  Government,"  and  a  nursery  of  "  states- 
men "  are  mere  fallacies,  or  greatly  exaggerated.  We  cannot  but 
recommend  the  careful  perusal  of  this  article  (which  is  w;orthy 
of  a  separate  and  less  ephemeral  existence)  to  all  who  wish  to 
start  with  right  notions  of  what  has  been,  to  the  consideration 
of  what  is   to  be,  and  what  should  be,  in  a  new  Reform  Bill. 
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Fbaseb's  Magazine.  January.  John  W.  Parker  and  Son. 
"  Fraseb"  is  in  remarkable  force  with  the  new  year,  and  seems 
determined  to  hold  its  own  against  its  new  monthly  rivals.  Among 
various  excellent  papers  one  will  command  more  general  interest 
and  attention — a  second  biographical  communication  on  the  poet 
Shelley,  from  his  friend  Mr  Peacock,  apropos  of  the  recent 
"  Shelley  Memorials,"  by  Lady  Shelley.  In  noticing  that  book, 
we  expressed  our  conviction  that  too  much  and  too  little  had  been 
said  Tot  the  matter  to  be  allowed  to  rest  as  the  Shelley  family 
seemed  disposed  to  leave  it.  Mr  Peacock's  interestingpaper  confirms 
our  impression,  and  appears  to  render  it  impossible  for  Lady  Shelley 
to  withhold  any  longer  those  autobiographical  materials  which  she 
states  to  be  in  the  possession  of  the  family.  On  important  points,  Mr 
Peacock  distinctly  contradicts  her  ladyship's  statements,  and,  by  a 
simple  reference  to  date,  shows  that  some  other  line  of  defence 
must  be  taken  up,  if  a  rather  unfavourable  opinion  is  to  be  escaped 
from  in  the  case  of  the  poet's  treatment  of  his  first  wife.  Mr 
Peacock  i  brings  forward  the  remarkable  fact  that  Shelley  and 
Harriet  Westbrook  were  re-married  at  St  George's,  Hanover- 
square,  in  the  presence  of  the  lady's  father,  "  in  order  to  obviate  all 
doubts,"  as  late  as  the  24th  of  March,  1814,  and  argues  there- 
from, fairly  enough,  that  no  disinclination  on  the  part  of  the 
poet  to  his  wife  could  have  then  arisen ;  or,  instead  of  being  re- 
married according  to  the  English  form,  he  would  have  sought,  and 
mio-ht  have  easily  obtained  a  divorce  according  to  the  law  of 
Scotland,  in  which  kingdom  the  first  marriage  took  place.  He 
also  states  positively — in  contradiction  to  Lady  Shelley— on  the 
authority  of  the  first  Mrs  Shelley  herself,  that  the  separation  did 
not  take  place  by  mutual  consent,  but  was  simply  a  desertion  of 
his  wife  by  the  poet  for  the  daughter  of  Godwin.  Of  his  state  of 
mind  during  the  struggle  which  preceded  this  step,  Mr  Peacock 
gives  the  following  graphic  and  significant  account : — 

He  might  well  have  said,  after  first  seeing  Mary  WoUstoneccraft  God- 
win, "  Utvidi!  uiperii!"  Nothing  that  I  ever  heard  in  tale  or  history 
could  present  a  more  striking  image  of  a  sudden,  violent,  irresistible,, 
uncontrollable  passion,  than  that  under  which  1  found  him  labouring 
when,  at  his  request,  I  went  up  from  the  country  to  call  on  him  in  Lon- 
don. Between  his  old  feelings  towards  Harriet, /jom  aiAom  Ae  was  not 
then  separated,  and  his  new  passion  for  Mary,  h«  showed  in  his  looks,  in 
his  gestures,  in  bis  speech,  the  state  of  a  mind  "  suffering,  like  a  little 
kingdom,  the  nature  of  an  insurrection,"  His  eyes  were  bloodshot,  his 
hair  and  dress  disordered.  Hu  caught  up  a  bottle  of  laudanum,  and  said  : 
"  I  never  part  from  this."  He  added :  "  I  am  always  repeating  to  myself 
your  lints  from  Sophocles:— 

Man's  happiest  lot  is  not  to  be. 

And  when  we  tread  life's  thorny  steep. 
Most  blest  are  they,  who  earliest  free 
Descend  to  death's  eternal  sleep." 
Again,  he  said   more  calmly:  "Everyone  who  knows  me  must  know 
that  the  partner  of  my  life  should  be  one  who  can  feel  poetry  and  under- 
stand philosophy.     Harriet  is  a  noble  animal,  but  she  can  do  neither.'" 
I  said :   "  It  always  appeared  to  me  that  you  were  very  fond  of  Harriet.' 
Without  affirming  or  denying  this,  he  answered  :  "  But  you  did  not  know  | 
how  I  hated  her  sister." 

The  term  "  noble  animal"  he  applied  to  his  wife,  in  conversation  with 
another  friend  now  living,  intimating  that  the  nobleness  which  he  thus 
ascribed  to  her  would  induce  her  to  acquiesce  in  the  inevitable  transfer 
of  his  affections  to  their  new  shrine.  She  did  not  so  acquiesce,  and  he 
cut  the  Gordian  knot  of  the  difficulty  by  leaving  England  with  Miss 
Godwin  on  the  28th  of  July,  1814. 

Of  the  first  Mrs  Shelley,  Mr  Peacock  gives  the  following  de- 
scription : — 

Few  are  now  living  who  remember  Harriet  Shelley.  1  remember  her 
well,  and  will  describe  her  to  the  best  of  my  recollection.  She  had  a  good 
figare,  light,  active,  and  graceful.  Her  features  were  regular  and  well 
proportioned.  Her  hair  was  light  brown,  and  dressed  with  taste  and 
simplicity.  In  her  dress  she  was  truly  simplex  munditiis.  Her  com- 
plexion was  beautifully  transparent ;  the  tint  uf  the  blush  rose  shining 
through  the  lily.  The  tone  of  her  voice  was  pleasant ;  her  speech  the 
easence  of  frankness  and  cordiality ;  her  spirits  always  cheerful ;  her 
laugh  spontaneous,  hearty,  and  joyous.  She  was  well  educated.  She 
read  agreeably  and  intelligently.  She  wrote  only  letters,  but  she  wrote 
them  welL  Her  manners  were  good  ;  and  her  whole  aspect  and  demea- 
nour such  manifest  emanations  of  pure  and  truthful  nature,  that  to  be 
once  in  her  company  was  to  know  her  thoroughly.  She  was  fond  of  her 
husband,  and  accommodated  herpelf  in  every  way  to  his  tastes.  If  they 
mixed  in  society,  she  adorned  it ;  if  they  lived  in  retirement,  she  was 
satisfied  ;  if  they  travelled,  she  enjoyed  the  change  of  sc-ne. 

With  this  desertion  by  the  poet,  his  wife's  death,  however,  had 
no  immediate  connection,  as  it  did  not  occur  till  December,  1816, 
taking  place  in  the  Serpentine,  and  not  in  a  pond  at  Bath,  as 
stated  by  Captain  Medwin.  Mr  Peacock  bears  testimony  to  the 
agony  of  Shelley  on  the  occasion,  and  records  a  remark  of  his 
at  a  later  period,  which  shows  that  secret  remorse  clung  to  his  me- 
mory and  would  not  be  shaken  oflT.  He  corrects  also  the  notion 
that  Shelley's  elder  children  were  taken  from  him  on  the  ground 
of  his  Atheistic  writings.  It  was  on  the  fact  of  his  practical 
illustration  of  the  light  in  which  he  regarded  the  marriage  tie, 
that  the  decree  of  the  Chancellor  proceeded.  He  gives  some 
curious  instances  of  Shelley's  strange  fancies  and  morbid  delusions, 
and  of  his  untruthfulness  on  such  occasions,  arising  probably  from 
a  desire  to  lend  plausibility  to  the  delusion  to  which  he  had  com- 
I  mitted  himself.  Of  the  poet's  residence  in  Italy,  Mr  Peacock 
I  gives  a  rather  different  representation  from  that  which  Lady 
l\  Shelley — following  the  widow  of  Shelley — has  put  forward.    From 


letters,  Mr  Peacock  shows  that  the  poet  eagerly  desired  a  termina- 
tion to  his  self-inflicted  exile,  and  was  weary  of  Italian  sunshine 
and  separation  from  his  English  friends.  That  he  concealed  this 
feeling  from  his  wife,  whosej  desires  on  the  subject  were  so  dif- 
ferent, is,  as  Mr  Peacock  suggests,  quite  natural.  The  feeling  of 
dejection  at  Naples,  however,  did  not,  he  says,  originate  in  solitude, 
as  Lady  Shelley  supposes,  since  theShelleys  were  in  constant  society 
with  a  large  circle  of  friends  at  that  time.  Altogether,  this  paper  is 
by  far  the  most  important  contribution  to  the  "Shelley  Memorials'* 
that  has  yet  appeared,  and  will,  we  hope,  be  the  herald  of  equally 
valuable  disclosures  from  other  quarters. 


MacmillAN's  Magazine.  No.  III. 
The  continuation  of  the  tale  "  Tom  Brown  at  Oxford,"  which  is 
the  great  attraction  of  this  magazine,  is  very  brilliant  and  success- 
ful. We  confess  to  preferring  it  both  to  Mr  Trollope's  more 
artistic,  but  also  more  pallid,  purposeless,  and  less  vigorous  tale  in 
the  "  Cornhill  Magazine,"  and  also  to  Mr  Thackeray's  own  contri- 
bntion  to  that  rival  periodical. 

The  Poet-Laureate  has  contributed  to  this  number  a  poem,  which 
is  certainly  not  one  of  his  finest,  but  nevertheless  marked  by  his 
characteristic  genius.  Professor  De  Morgan  lias  a  characteristic 
and  amusing  paper  on  "  Scientific  Hoaxes."  The  editor  does  some- 
thing less  than  justice  to  Louis  Napoleon's  writings.  Miss  Mulocli 
has  contributed  an  essay  which  has  nothing  in  it, — as  indeed  no 
essay  could  have, — of  her  characteristic  capacity.  'There  is  a  paper 
on  "  American  Humorous  Poetry"  which  will  be  read.  And  Mr 
Blakesley  has  contributed  an  article  on  a  subject  on  which  he  is 
eminently  qualified  to  speak,  "  Morocco  and  Northern  Africa."  The 
"  Colloquies  of  the  Round  Table"  have,  we  are  very  happy  to  say, 
entirely  disappeared.  Altogether  we  prefer  "  Macmillan's  Maga- 
zine" to  its  Cornhill  rival.  It  has  more  of  distinct  aim  and  purpose, 
though  it  still  wants  unity  of  design.     We  trust  it  will  succeed. 
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Paris,  Thursday. 
The  heavy  fall  which  unexpectedly  took  place  on  the  Bourse  in 
the  latter  half  of  last  month  just  as  a  great  number  of  speculators 
had  operated  for  a  rise,  has  caused  one  of  the  most  disastrous 
monthly  settlements  that  has  been  known  for  a  long  time  past. 
Numerous  "executions"  of  people  unable  to  meet  their  engage- 
ments have  taken  place,  and  more  are  expected.     The  change  in 
the  Imperial  policy  with  regard  to  Italy,  though  it  has  had  the 
advantage  of  re-establishing  a  good  understanding  between  France 
and  England,  which  is  a  great  thing  in  the  eyes  of  the  money 
market,  is  unfortunately  accompanied  with  difficulties  of  the  very 
gravest  kind  as  regards  Rome  and  Austria,  and  as  regards  the 
clergy  (a  powerful  body)  and  certain  political  parties  in  France. 
It  has  consequently  created  serious  uneasiness  on  the  Bourse.     The 
postponement  of  the  Congress,  and  tlie  probability  that  after  all 
the  postponement  may  be  indefinite,  have  increased  that  uneasi- 
ness; and,  to-day,  it  has  been  further  augmented  by  the  retire- 
ment of  Count  AValewski  from  the  Ministry  of  Foreign  Affairs, 
and  by  the  appointment   of  M.   Thouvenel,  the  Ambassador  at 
Constantinople,  to  be  his  successor, — a  diplomatist  who  is  supposed 
to  entertain  no  friendly  feeling  towards  England.     At  the  present 
moment,  the  Bourse  is  in  as  bad  a  state  as  it  well  can  be  ; — and 
the  discouragement  is  apparently  as  profound  as  it  was  last  year 
when  war  with  Austria  was  decided  on.     The  following  are  the 
quotations  of  the  week  : — 

Thursday,  Thursday, 

Dec.  29.  Jan.  5. 

f    0  f    c 

Threes    68  80    C8  30 

New  3  per  Cent.  Loan 69  30    68  50 


Bank  of  France _ 2830  0 

Credit  Foncier 720  0 

Credit  Mobilier    792  50 

Orleans  Railway  1390  0 

Northern    955  0 

Ditto,  new 850  0 

Eastern 

Mediterraueau 


2820  0 


....  741  25 

....  1380  0 

....  925  0 

....  835  0 

642  50  636  6 

910  0  906  25 
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Thursday, 
Deo.  29. 

Southern    512  50    .. 

Western 565    0    .. 

Geneva  535    0 


Thursday, 

Jan.  5. 

.     503  75 

.     565    0 

515    0 


V 


Austrian 555    0    536  25 

Sardinian  (Victor  Emmanuel)  410    0     400    0 

Russian 492  50 487  50 

The  long-expected  report  of  the  Minister  of  Finance  on  the 
financial  situation  of  the  country  has  not  yet  appeared.  As  it  is 
generally  brought  out  in  November  or  December,  the  delay  has 
given  rise  to  a  good  deal  of  speculation. 

The  bank  which  was  recently  established  under  the  name  of 
"  Societe  Generale  de  Credit  Industriel  et  Commercial ''  adver- 
tises that,  in  order  to  encourage  the  cheque  system,  it  will  accept 
deposits  of  not  less  than  120i  English  at  interes^  The  immense 
facilities  afforded  to  commerce  by  the  use  of  cheques  was  pointed 
out  years  ago  by  Michel  Chevalier  and  other  economists,  and  has 
been  repeatedly  insisted  on  since  ;  but  so  strong  is  routine  in  this 
country,  Jeven  among  intelligent  men  of  business,  that  cheques 
are  even  now  but  little  known  or  appreciated. 

Efforts  are  still  being  made,  chiefly  by  people  connected  with 
the  great  seaports,  to  induce  the  Government  to  make  large  re- 
ductions in  the  duties  on  raw  materials,  or  at  all  events  on  sugar 
and  coffee,  which  form  an  important  part  of  the  subsistence  of  the 
people.  But  the  clouds  which  have  suddenly  come  over  the 
political  horizon  will,  it  may  be  feared,  inevitably  delay  Customs 
reforms,  however  much  they  may  be  needed. 

The  Bank  of  France  having  fixed  its  dividend  for  the  second 
half  of  last  year  at  62f,  the  total  dividend  of  the  year  (that  of  the 
past  six  months  having  been  53f)  will  be  115f.  The  dividend  of 
1858  was  ll4f. 

The  Credit  Foncier  Company  announces  that  for  the  second  six 
months  of  1859  it  will  make  a  "provisional  distribution"  of 
6f  25o  per  share.  As  the  same  sum  was  distributed  for  the  first 
half-year,  the  shareholders  will  receive  an  amount  equal  to  5  per 
cent,  on  the  calls  they  have  paid  up;  and  they  will  obtain  a  fur- 
ther sum  when  the  definitive  dividend  of  1859  shall  be  declared 
in  the  annual  meeting  to  be  hold  in  April  next. 

A  vabt  number  of  companies  are  now,  as  usual  at  this  epoch, 
making  the  payment  of  the  half-yearly  or  yearly  interest  on 
shares  and  bonds,  or  of  sums  on  account  of  dividend.  Amongst 
those  which  are  doing  so  are  the  Northern,  Eastern,  Orleans, 
Lyons  and  Mediterranean,  Southern,  Western,  Geneva,  Ardennes, 
Dauphine,  and  Besseges  to  Alais  railways;  —the  Credit  Mobilier 
(25f  per  share  on  account),  the  Paris  Omnibus  Company  (25f  per 
share  on  account),  the  Immobiliere  Company  of  Paris,  the  Ser- 
vices Maritimes  of  the  Messageries  Imperiales,  the  Compagnie 
Generale  de  Eaux,  the  Un'on  Financiere  et  Industrielle,  the 
Union  des  Gaz,  the  Grand'  Combe,  the  Societe  Gail  et  Cie,  the 
Union  of  Switzerland  Railway,  and  the  Banque  Generale  Suisse  ; 
— the  Aus'rian  railways  ; — the  Madrid  and  Saragossa,  the  Seville 
and  Xeres,  the  Seville  and  Cadiz,  the  Cordova  and  Seville,  and 
the  Northera  of  Spain  railways;  and  the  Spanish  Socidie  Mer- 
cantile. 

A  number  of  merchants  and  shipowners  of  Bordeaux  have  called 
on  the  Government  to  allow  African  gum  to  be  imported  free  of 
duty.  At  present  this  article  pays  lOf  the  100  kilogs,  or,  with 
what  is  called  the  "  double  decime,"  12f ;  and  the  Bordeaux 
people  represent  that  such  a  duty  is  perfectly  exorbitant  on  an 
object  which  is  not  worth  more  than  80c  the  kilog;  and  which, 
beiides,  is  required  for  numerous  uses.  The  Treasury  could  well 
afford  to  give  up  the  duty,  seeing  that  it  only  ijroduces  annually 
about  400,000f. 

Subjoined  is  an  account  of  the  markets: — 

Flour. — The  market  at  Paris  has  been  calm  since  the  last  report : 
yesterday,  the  superior  sorts  were  at  57f  to  57f  50c  the  sack  of  157kilogsi 
good  sort!,  55rto  56f ;  ordinary,  52fto  54f.  In  four  marks  business  was 
limited,  purchasers  requiring  a  reduction  of  prices  :  for  the  curient  month 
the  quotation  was  56f  50c ;  for  January  and  February,  57f ;  for  February 
alone,  b^l  50c. 

Whiat — At  Paris,  yesterday,  the  market  was  thinly  attended,  and 
business  was  not  active.  Choice  was  3 1  f  to  3 1  f  50c  the  sack  of  1 20  kilogs  ; 
good  qualities,  SOf  to  30f  50c :  ordinary,  29f  to  29f  50c.  During  the 
week  there  has  been  a  rise  of  from  9c  to  If  in  19  provincial  markets; 
a  fall  of  from  12c  to  If30cin78;  and  52  markets  have  remained  un- 
changed. 

Cotton. — At  Havre,  the  brokers  fixed  the  closing  prices  of  the  week 
ending  Friday  at  If  to  2f  below  those  of  the  preceding  week  : — low  New 
Orleans  was  consequently  103f  the  50  kilogrammes,  and  very  ordinary 
ditto,  108f.  The  saiea  of  the  week  were  7,032  bales,  and  the  importa- 
tions 18,472.  The  stock  on  the  1st  of  the  present  month  was  45,130 
bales;  same  date  last  year  it  was  136,690  ;  of  1857,82,600  ;  and  of 
1806,  46,800.  This  week  business  hat  been  calm,  and  yesterday  low  New 
Orleans  was  at  I03f. 

CoKPEE. — At  Havre,  for  the  week  ending  Friday,  a  fair  amount  of 
business  was  transacted.  The  sales  were  2,000  sacks  Hayti  at  7  If  to 
72f  50c  the  50  kilogs  in  bond  ;  1,200  sacks  Gonaires,  73f  50c  to  74f  ; 
IilSO  sacks  Rio,  not  washed,  72f  to  74f ;  250  ditto,  washed,  SOf  to 
8lf  50c  ;  375  sacks  Manilla,  129f  to  129f  50c  duty  paid;  and  25  sacks 
Ceylon,  126f.  Some  lots  of  damaged  were  also  sold  by  auction.  The  arrivals 
were  dull.  Thestock  on  the  1st  of  the  present  month  was  61,767  sacks 
and  324  casks.  Several  sales  have  been  made  this  week  :  Hayti,  72f  to 
73f  5Dc  in  bond  ;  Rio,  70f  to  73t  bOc;  Ceylon  native,  122f  to  125f  duty 
paid.  At  Bordeaux,  last  week,  the  only  transaction  recorded  was  the 
■ale  of  about  600  tacks  Mysore  at  l37f  50c  to  14 If  duty  paid.     Nothin 


has  been  done  this  week.  At  iVantes,  last  week,  irothing  was  done.  This 
week  nearly  6,000  tacks  Java  have  been  sold,  but  the  price  is  not  stated. 
At  Marseilkt,  last  week,  business  was  calm  ;  the  «"1b  sale  being  about  600 
tacks  Brxzit  at  68f  to  75r. 

Sugar, — At  Havre,  in  the  week  ending  Friday,  about  1,250  casks  of 
French  Went  India  were  sold  at  59f  duty  paid  ;  and  2,972  casks  Havana 
at  36f  to  37f,  in  bond.  The  arrivals  exceeded  3,600  casks  or  tacks. 
This  week,  Reunion  has  been  at  63f;  Havana,  36f75c;  French  West 
India,  59f  50c.  At  Bordeaux,  last  week,  only  a  small  lot  of  French  West 
India  was  sold  at  59f,  and  800  bales  Reunion  at  63f,  The  stock  on  the 
Ist  of  this  month  was  1,250  casks  French  'We»t  India,  and  10,618  bales 
Reunion.  This  week  nearly  4,000  bales  Mauritius  have  been  sold  at 
66f  25c.  At  JVantei,  last  week,  3,722  sacks  Reunion  went  at  63f  to 
63f  72c;  7,421  Mauritius  at  prices  kept  secret;  and  tome  loti  of 
French  West  India  at  59f  50c  to  60f.  This  week,  about  20,000  tacks 
Reunion  have  been  sold  at  (i2f  to  GSf.  At  Marseilles,  last  week,  tome 
large  lots  of   Reunion  were  told  at  61f  to  66f. 

Indigo  at  Havre,  in  the  week  ending  Friday,  was  calm,  but  22  cases 
Bengal  were  sold  at  prices  kept  secret.  There  were  no  arrivals.  The 
stock  on  the  1st  of  thit  month  was  1,568  cases;  same  date  last  year  it 
was  1,671 ;  of  1857,  2,077  ;  and  of  1856,  1,181.  Some  small  sales  have 
been  made  this  week,  but  prices  are  not  stated.  At  Bordeaux,  last  week, 
about  100  cases  were  sold  at  prices  previously  established,  A  small  lot  of 
Bengal  has  been  sold,  bat  prices  are  not  given. 

Tallow, — At  Havre,  last  week,  no  sales  were  made,  and  there  were  no 
arrivals.  This  week  the  article  is  not  mentioned.  At  Paris,  yesterday, 
the  100  kilogs  were  I33f  20c  inside  Paris,— 126f  outside :  a  fall  of  5f  on 
last  week's  quotations.  At  Marseilles,  last  week,  30  tons  of  Italian  were 
told  at  130f  the  100  kilOi<s,  and  some  Algerian  at  the  same  price. 

Hides. — Business  at  Havre,  in  the  week  ending  Friday,  was  active,  and 
prices  were  firm,  2,830  dry  La  Plata  went  at  145f  the  50  kilogs  duty 
paid;  292  bull  ditto,  15lf  to  163f;  200  Rio  Grande  salted,  83f;  1,160 
Rio  Janeiro  salted,  69f ;  236  Martinique  salted,  72f  50c;  500  New  York 
salted,  62f  50c;  4,736  Mazatlan,  13of.  The  arrivals  exceeded  24,000. 
This  week,  Buenos  .^yres  dry  have  been  quoted  at  160f  duty  paid;  ditto 
salted  cow,  85f  in  bond ;  Australian  salted,  60f  duty  paid  ;  Rio  Janeiro 
sailed,  69f  in  bond  ;  New  York  salted,  63f  in  bond. 

Wool. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  75  bales 
La  Plata,  unwashed,  at  If  45c  to  2f  75c  the  kilog  in  bond  ;  61  bales 
Cliili,  unwashed,  If  5c  to  If  80c;  24  bales  sheepskins.  La  Plata,  un- 
washed, 95c  to  If  30c;  and  1  bale  lambs'.  If  ITJc.  The  arrivals  exceeded 
500  bales.     This  week,  Buenos  Ayres,  unwashed,  has  been  quoted  2f  30c. 

SpiuiTs. — At  Paris,  yesterday,  3-6  of  90  dee.  was  at  82f  to  83f  the 
hectolitre ;  Montpelier  of  86  deg.,  130f,  At  Bordeaux,  the  day  before 
yesterday,  3-6  Languedoc  wat  130f. 


Brussels,  Jan.  3, 
In  a  letter,  some  weeks  back,  I  drew  attention  to  the  fact  that  the 
principal  coalowners  of  the  district  of  Mons  were  b-inded  into  a  society 
for  the  avowed  purpose  of  telling  coal  as  dearly  as  possible  in  Belgium 
and  the  parts  of  France  in  which  they  have  no  competition  to  fear,  and 
as  cheaply  as  possible  in  the  parts  of  France  in  which  they  have  to  en- 
counter the  competition  of  the  English,  In  other  words,  they  sell  coal  at 
Rouen  and  in  the  rest  of  Normandy  some  20  per  cent,  cheaper  than  they 
do  in  Belgium  and  in  the  North  of  France; — and  they  are  able  to  make 
that  reduction  in  the  former  district  by  charging  exorbitantly  in  the  latter. 
On  the  whole,  their  plan,  though  it  did  no  great  hirm  to  the  English,  was 
for  some  years  very  advantageous  to  them  ;  but  of  late  it  has  not  worked 
according  to  their  expectations.  Thus,  in  1854,  their  export  to 
France  was  about  17,840  tons,  and  that  of  the  Charleroi  district, 
where  no  confederation  of  coalowners  exists,  was  only  6,690 
tons  ;  but  in  1858  their  export  fell  to  17,564  tons,  whilst 
that  of  Charleroi  rose  to  11,307.  Taking  Rouen  and  the  neigh- 
bourhood alone,  where  they  principally  opposed  the  Engliib,  the  results  are 
not  more  favourable.  In  1854  they  sent  there-916  tons,  and  the  English 
2,102  ;  bat  in  1858  they  only  sent  620  tons,  whilst  the  English  disposed 
of  4,945.  Their  sale  in  Belgium  has,  besides,  not  kept  pace  with  that  of 
the  Charleroi  pits,  and  their  profits  have  declined.  The  number  of  pit- 
men in  their  service,  and  the  average  wages  earned  by  each,  have  like- 
wise fallen  off,  whilst  those  in  the  Charleroi  district  have  increased. 
These  facts  prove  once  more  the  exactness  of  the  well-known  economic 
fact,  that  in  articles  of  general  consumption  a  partial  monopoly  is  really  not 
so  advantigeous  iu  the  long  run  even  to  producers  themselves  as  liberty 
would  be.  But  this  fact,  it  appears,  has  not  yet  penetrated  the  obtuse  in- 
telligence of  the  Mons  gentry,  (or  they  are  at  this  very  moment  talking  of 
renewing  their  iniquitous  combination  for  an  indefinite  period.  It  is  sug- 
gested that  the  Government,  in  justice  to  the  large  portion  of  the  Belgian 
people  who  are  compelled  to  paylmore  than  they  needdo  for  Mons  coal, ought 
to  put  in  force  against  these  coalowners  the  law  on  coalitions;  and 
learned  advocates  declare  that  there  is  no  manner  of  doubt  that  their 
association  is  illegal.  It  is  suggested,  also,  that  the  French  Government 
might  deal  them  a  deadly  blow  by  abolishing  the  absurd  and  iniquitous 
system  of  import  duties  on  coal  now  in  force  in  France, — a  system  by 
which  coal  introduced  by  the  coasts  nearest  England,  that  is  to  say  from 
England,  pays  more  than  double  that  which  is  taken  in  by  the  northern 
frontier,  that  is  from  Belgium.  But,  unfortunately,  the  Belgian  Guvern- 
ment  does  not  like  the  idea,  from  political  considerations,  of  attacking  a 
powerful  body  of  monopolists :  and  as  to  the  French  Government,  it 
notoriously  dreads  making  tariff  reforms,  especially  such  as  would  be 
iu  any  way  useful  to  perfidious  Albion  ; — besides  which  it  unluckily  hap- 
pens that  a  good  many  of  the  shareholders  in  the  Mont  pits  are  French 
— a  circumstance  which  will  make  the  French  Government  still  more 
indisposed  to  grapple  with  the  evil  compUined  of. 


COMMERCIAL  AND  -MISCELLANEOUS    NEWS. 


Advices  from  Bombay  to  the  12th  ult,,  stale  that  trade  generally  was  { 
■n  a  very  inactive  state. 
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The  quantity  of  gold-dust  imported  into  the  Sydney  branch  of  the 
Royal  Mint  for  the  purpose  of  coinage  from  the  lat  of  January  to  the 
Slstof  October,  ISSg,  was  264,410  ounces.  The  amount  rf  gold  coin 
issued  during  the  fame  period  was  718,000  sovereigns  and  321,000  ha.f- 
eovereigns— total  value,  878.500?.  During  the  same  period  of  1S58,  the 
quantity  of  gold-.1ust  received  for  coinage  was  285,612  ounces,  and  the 
amount  of  coin  issued  861,500  sovereigns  and  486,000  half-sovereigns- 
total  value,  1,104,500/. 

The  following  is  a  statement  of  the  operations  of  the  U.  S.  Branch  Mint 
at  New  Orleans,  for  the  month  of  November,  1869  : — 
Gold  Deposits. 

California  gold 

Gold  from  other  sources - 


COTTOIJ  TAKEN  FOE  CONSUMPTION  IN  THE  UNITED  STATES- 
From  Sept.  1  to  the  above  dates. 


Total  gold  deposited  

Silver  Deposits. 

Silver  extracted  from  California  gold 

From  other  sources 


Total  silver  deposited 

Gold  Coixage. 

Double  eagles pes.      1,250 

Silver  Coisage. 
Half  doUars pes  200,000 

Total  coinage  la-'.OO*'    0 

According  to  a  telegram  from  Cadiz,  the  total  export  of  sherry  for  the 
paat  year  has  reached  45,919  butts,  against  28,729  in  1858,  50,707  in 
1857,  and  54,610  in  1856.  The  two  largest  exporters  were  F.  W.  Cosens, 
3,561  butts ;  and  Gonzalez  Dubosc  and  Co.,  3,530  butts. 

The  latest  advices  from  Jamaica  are  to  the  10th  of  December.  Coffee 
continued  scarce,  and  sales  of  ordinary  had  bt,en  made  at  395  to  40s  per 
loo  lbs  in  small  quantities.  Sugar  had  ranged  at  from  163  to  22s  per 
100  lbs;  fair  was  exceedingly  scarce.  There  were  no  sales  of  pimento 
to  report.  The  present  pimento  crop  is  a  smail  one  throughout  the 
island;  in  fact,  it  has  been  all  but  an  entire  failure  in  the  principal 
pimento  districts.  The  yield  this  season  is  not  expected  to  exceed 
15,000  bags,  against  30,000,  100,000  and  70,000  bags  in  the  three 
previous  years.  One-half  of  the  present  crop  had  been  exported  already, 
and  the  other  half  was  in  the  hands  of  speculators  with  the  exception  of 
perhaps  1,500  bags,  which  were  held  by  planters  at  2Ji  per  lb.  Trinidad 
advices  are  U  the  11th  ult.  The  weather  had  been  excessively  wet,  and 
it  was  feared  thai,  should  it  continue,  the  crop  would  suffer  very  materi- 
ally.    There  was  very  little  animation  in  the  market  at  Trinidad. 

Advices  from  Rio  are  to  the  8th  ulu  Business  in  cofTee  had  been  ex- 
tremely limited.  Sales  from  the  7th  of  November  to  date  had  not  ex- 
cesdei  80,850  bags,  which  were  taken  at  a  decline  of  about  lOOrson 
last  quota' ions.  The  stock  on  sale  had  accumulated  to  220,000  bags. 
Urgent  wants  of  sugar  for  consumption,  chiefly  of  while,  which  con- 
tinued arriving  very  sparingly,  had  caused  a  further  rise;  large  quantities 
of  the  new  crop  being,  however,  expected  from  the  north,  a  material  decline 
was  anticipated.  From  Bahia  our  correspondent  writes  that  there  was  no 
new  sugar  yet,  and  that  coffee  was  very  fine  this  season.  Unimportant 
lots  of  brown  sugar  had  been  disposed  of  at  2,250  rs  and  2,300  rs  per  arroba, 
and  for  a  larger  list,  the  only  one  remaining  in  the  market,  2,400  rs  was 
demanded.  No  whites  offering  ;  a  few  cases  of  fair  quality  had  been  sold 
in  second  hands  at  3,400  rs.  The  article  was  in  demand,  but  purchasers 
could  not  supply  their  wants.  Considerable  sales  of  Bahia  coffee,  seconds, 
had  taken  place  latterly  at  prices  ruling  from  5,150  rs  to  5,250  rs  per 
arroba. 

An  account  of  the  amount  of  bank  notes  authorised  by  law  to  be  issued 
by  the  several  banks  of  issue  in  Ireland,  and  the  average  amount  of  bank 
notes  in  circulation,  and  of  coin  held,  daring  the  four  weeks  ending 
Saturday,  the  17th  day  of  December,  1859  :— 


Name  and  Title. 

Circulation 
Authorised. 

Average 
Circulation. 

Average 
Coin  Held. 

Bank  of  Ireland  

£ 
3,738,428 
027,667 
281,611 
243,440 
311,079 
862,269 

£ 

3,569,360 

1,184,079 

490,479 

337,455 

528,688 

1,293,740 

£ 
725,103 
633,808 
327,628 
178,637 
271,165 
620,447 

Provincial  Bank  

Belfast  Bank    

Northern  Bank    

Ulster  Bank 

National  Bank 

COTTON. 


New  Yokk,  December  21. 

COIIPARATIVE  STATEMENT 

Or  Eeceipis,-Expobt8,  asb  Stocks  of  Coitok. 

New  Orleans,  on Dec.  10 

Mobile 10 

Florida    '„',\\  jo 

Texas 10 

Savannah  16 


Charleston Dec.  16 

North  Carolina  17 

Virginia  1 

New  York  20 

Other  Ports 17 


On  hand  In  the  ports  on  September  1  

Received  at  the  ports  since  ditto    

Exported  to  Great  Britaui  since  ditto 

Exported  to  France  since  ditto    '" 

Exported  to  the  NorUi  of  Europe  smcc  ditto"!!!!! 

Exported  to  other  foreign  ports  since  ditto 

Tot^  exported  te  foreign  countries  since  ditto    !!. 
Stock  on  hand  at  above  dates,  and  on  shipboard 
at  these  ports  


1859-60 


1868-9  ilncrease  D' 


bales 

1492G7 
1764428  1493291 


bales  I  bales 
101025(   482121 


661S20  432289 
1629S0  2121.';8 


81761 
45203 
901764 


44039 
4(1615 
729101 


811110  673660  137250, 


271137, 
229531 


4588 
172663, 


1869-60 

1858-9 

bales        bales 

149237 

1764428 

bales         bales 
101025 

1493201 

19136C5 
901764 
811110 
1712874 

1594316 

729101 

673860 

consumption  

Leaves  for  American 

200791 

191355 

Freight  to  Liverpool,  Jd  to  ll-32d  per  lb.— Exchange,  109J  to  IO94. 
Vessels  Loading  is  the  United  States. 


Ports. 

For  Gt.  Britain 

For  France. 

For  other  Ports. 

Dec.  10 

73 

29 

1 

17 

21 
12 

"2 

7 
5 

16 

Mobil  p                         .  .. 

10 

s 

10 

Savannah  

16 

6 

Charleaton 

New  York 

20 

28 
2 

8 
75 

10 

Total  

162 

47 

113 

The  demand  has  been  very  light,  and  the  market  a  shade  easier,  though 
without  marked  change  in  prices.  Transactions  are  small,  amounting 
in  the  aggregate  to  2,000  bales,  closing  quietly  at  the  annexed  prices, 
which  wera  hard  to  obtain.     We  quote: — 

New  Yobk  CutssincAiios. 

New  Orleans 
Upland.  Florida.  Mobile.         and  Texas, 

c  e  c  c 

Ordinary  85    8J    ... 

Good  Ordinary...      9J    9J    ... 

MiddUng   llj    lU    ... 

Good  Middling...    114    llf    ... 

iliddlingfair llj    12      ... 

The  arrivals  have  been  from  Pernambuco,  50  bales  ;  Texas,  1,472 
New  Orleans,  C7  ;  Florida,  968  ;  Georgia,  2,591  ;  South  Carolina,  3,575 
North  Carolina,  1,614;  Virginia,  454  ;  total,  10,791.  Total  impoit  since 
1st  inst.,  30,306  bales.  Export  from  1st  to  20lh  December,  14,243  bales 
against  6,959  in  1858. 


81 
10 


"I 
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LIVERPOOL  MARKET.— Jan.  6. 
PRICES  CURRENT. 


Upland  

New  Orleans 

Pernambuco ,.. 

Egyptian   

Burat  and  Madras  ... 


Ord. 


per  lb 

5s- 

?! 

7 


Mid. 


per  lb 

61 


Fair. 


per  !b 

8i 

4i 


Good 
Fair. 


per  lb 
7| 


^1 


Good. 


per  lb 

8i 
9 


Fme. 


per  lb 


5} 


-Same  periodl858— , 
Ord.      Mid.      Fair. 


per  lb 
6 
6t 

n 

413-16 


per   lb 

6  11-16 

616-16 

^ 


per  lb 

7 

7| 

8 

a  11-16 


Ihpoets,  Expokts,  Cohscmptioh,  iStC. 


Whole  import, 
Jan.  1  to  <lan.  5. 


1860 
bales 
142308 


1859 
bales 

23878 


Consnmptien, 
Jan.  1  to  Jan.  5. 


Experts, 
Jan.  1  to  Jan.  5. 


1860 
bales 
53080 


1859 

1860 

1869 

1800 

1859 

bales 

bales 

bales 

bales 

bales 

31400 

3610 

2210 

526730 

339170 

Computed  Stock, 
Jan.  5. 


crease 
bales 


49178 
12275 


Stock  of  Cotton  in  Isteeiob  Toivss. 
(Not  included  in  receipts  ) 

1869-00  1868-9 

At  latest  corresponding  dates 166964  171338 


There  has  been  a  fair  amount  ot  business  done  in  cotton  this  week. 
The  trade  have  bought  more  than  their  consumption,  and  there  has  been 
a  fair  demand  for  the  better  qualities  for  export,  and  a  little  for  specula- 
tion. In  the  middle  of  the  week  many  sales  were  made  at  a  slight  de- 
cline, bnt  during  the  last  few  days  the  better  grades  of  American  have 
been  somewhat  more  firmly  held.  We  make  no  alteration  in  our  quota- 
tions, Egyptian  of  the  better  qaalities  move  readily  at  full  prices,  but 
the  inferior  are 'still  unsaleable.  Brazil  have  been  sold  on  slightly  easier 
terms.  East  India  are  without  alteration.  The  sales  to-day  are  estimated 
at  10,000  bales.  The  reported  export  amounts  to  11,430  bales,  consist- 
ing of  6,390  Ameiican,  30  Brazil,  and  5,010  East  India, 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Althongh  the  business  doing  in  manufactured  goods  this  week  for  ex- 
port purposes  has  been  by  no  means  extensive,  prices,  under  the  influence 
of  a  steady  home  demand,  have  been  well  supported.  In  wool,  the 
transactions  have  not  increased,  yet  the  stocks  in  manufacturers'  hands 
are  very  moderate  even  for  the  time  of  year.  Iron  has  been  less  active, 
and  the  quotations  have  shown  a  tendency  to  give  way.  Coals,  too,  have 
sold  slowlj',  yet  we  have  very  little  change  to  notice  in  the  value. 

Manchester,  Jan,  5. — Eastern  accounts,  cf  which  the  latest  has 
been  received  to-day  to  the  16lh  ult.  from  Calcutta,  have  continued 
to  report  languor  and  decline  in  our  leading  staples ;  but  the  market  here 
has  been  entirely  uninfluenced,  and  both  yarns  and  cloths  for  India  have 
shown  an  advance.  Transactions  have  daily  been  extensive,  probably 
exceeding  in  one  week  those  of  the  two  or  three  weeks  ending  last  year. 
Generally  speaking,  export  yarns  have  been  sold  rather  freely  at  ^dto  ^d 
over  the  recent  hifjhest  offers.  Home  trade  yarns  have  had  a  steady  sale 
at  full  rates ;  some  qualities  mostly  affected  by  dealings  in  shirtings  and 
printers,  as  32's  twist,  have  had  a  comparatively  large  sale  at  ^d  advance. 
Shirtings  have  been  sold  freely  both  for  India  and  China  at  l|d  to  3d 
per  piece  over  the  rates  of  last  week.  Printing  cloths  have  again  been 
contracted  for  liberally,  the  turn  of  the  year  having  induced  printers  to 
sort  up  stocks.  Other  articles  have  been  sold  well,  and  the  appearance 
of  some  steadiness  in  the  cotton  market  has  not  been  without  effect. 


^S= 
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COMPARATIVE  STATEMENT  OF  THE  COTTON  TRADE. 


Raw  Cottost. 
Upland  fair per  lb 

Ditto  good  fair 

Pernambuco  fair , 

Ditto  good  fair 

No.  40  Mule  Yakn,  fair,  2nd  quality 

Ko.  30  Water        ditto        ditto        

26-in,  C6  reed,  Printer,  29  yds,  IDs  2oz... 
27-in,  72  reed,  ditto  ditto  51b8  2oz... 
9.in,  60  reed.   Gold  End  Sliirtings,  37J 

yards,  81bs4oz 

40-ln,  60  reed,  ditto  ditto,  81b8l2oz... 
40-in,  72  reed,  ditto  ditto,  9  lbs  4oz  ... 
89-in,  48  reed.  Red  End  Long  Cloth,  36 
yards,  9lbs    


Price 
Jap.  5, 

1800 


Price 
Jan. 
1859 


C  lOi 

0  7J 
10  10} 
13     0 


Price 
Jan. 
1858 


Price 
Jan. 

1857 


s  d 

0  7i 

0  7] 

0  8 

0  Si 

0  111 

0  11 

5  0 

0  li 


7i    8    0 


Price 
Jan. 
1856 


9    d 

0 

0 

0 

0 

P 

0 

4 

6 


Price 
Jan. 
1855 


7  0 

8  0 

9  0 


HuDDERSPiELD,  Jan.  3. — This  market  has  opened  briskly.  Stocks  in 
the  manufacturers'  hands,^in  the  Cloth-hall,  and  shops  are,  however,  so 
unusually  low  for  the  season,  that  great  difficulty  is  experienced  by 
buyers  in  making  selections.  The  local  wool  trade  is,  of  course,  favour- 
ably affected  by  the  prosperous  slate  of  the  manufacturing;  department, 
and,  contrary  to  precedent  at  this  season,  numerous  parcels  are  constantly 

selling. Leeds. — The   inquiry  was    principally  for    goods  suitable  for 

the  season,  and  also,  in  addition,  good  specimens  of  volunteer  and  seal 
and  doeskin  cloths.  Stocks  remain  very  low  in  the  warehouses,^— .- 
Rochdale. — Wool — Scarcely  anything  has  been  done  by  our  staplers, 
who  keep  up  their  prices  very  firmly.  Broke?,  skins,  and  lambs'  are  all 
said  to  be  short  in  stocks.  All  our  machinery  continues  to  be  well  em- 
ployed, the  demand   for   the   home  market   being  as  active  as  ever. 

Bradford. — Wool — There  has  been  very  little  doing  in  the  warehouses. 
The  supply  in  the  raaiket  is  a  fair  average  for  this  season,  but  prices  are 
so  high  that  buyers  are  cautious  not  to  take  larger  supplies  than  their 
actual  wants  require.  Yarns — There  i.'  a  stillness  in  tiie  yarn  market ; 
business  has  not  resumed  its  wonted  activity.  The  continental  buyers 
are  open  to  make  contracts  where  prices  admit,  but  spinners  are  getting 
into  a  fix,  owing  to  the  high  price  of  wool.  Pieces — Kancy  goods  are  iu 
very  large  request,  and  none  in  stock.  In  fact,  so  busy  are  the  manu- 
facturers of  these  goods,  that  merchants  find  it  extremely  difficult  to  get 
their  orders  executed  in  the  required  time.  The  animatiou  which  charac- 
terises  this  department   of  the  trade  is  almost  without  precedent. 

Barnsley. — The  linen  trade  of  this  town  and  district  has  lately  shown 
some  signs  of  improvement,  and  the  operatives  of  the  trade  are  tolerably 
well  employed.  There  is  a  better  demand  for  yarns  and  goods,  and 
hopeful  expectations  of  a  prosperous  trade  for  some  time  to  come  are 

entertained. Leicester. — The  hosiery  trade  in  all  useful  branches  is 

in  a  healthy  state.  The  operatives  generally  are  well  cmplojed, 
and  wages  are  as  high,  and  in  several  cases  higher,  than 
for  some  time  past.  In  the  country  hosiery  districts,  machi- 
nery is  well  employed,  and  business  is  in  a  satisfactory  condi- 
tion.    Yarns   are   selling   at    late  prices.     The  wool  market    is    steady, 

without  change  in  price. Nottixoham. — There  is  very  little  alteration 

to  report  in  the  condition  of  the  lace  trade.  Iu  the  cotton  branch,  plain 
goods  are  more  than  any  other  description  in  request.  A  few  orders 
have  been  received  for  fancies,  but  this  branch  is  extremely  quiet.  In  the 
silk  lace  trade,  business  continaes  very  languid.  There  is  a  fiir  amount  of 
business  doing  in  hosiery  for  the  time  of  the  year.  Some  good  orders 
from  the  United  States  have  been  received,  and  the  trade  generally  is  in  a 

satisfactory  state.  Yarns  are  firm,  without  change  in  prices. Belfast.— 

The  demand  for  yarns  has  fallen  off,  yet  prices  are  supported.  Linens,  gene- 
rally, commands  full  quotation,  and  the  stock  on  offer  is  only  moderate. 

Dundee. — Trade  continues  sound  and  healthy,  at  very  full  quotations. 

Wolverhampton.— Mr  S.  Griffiths  reports  the  prices  of  iron  as  follows  : — 
Finished  common  Staffordshire  bars,  11  lOs  at  the  works;  best  bars, 
•SI  lOs ;  sheets,  9/;  doubles,  10^  lOsj  nail  sheets,  8/  10s;  latin,  12/;  boiler 
plates,  9/;  best  and  best  best  in  proportion;  common  rods,  7/ 10s  ; 
hoops,  61 10s;  gas  strip,  8/;  Canada  plates,  12/;  and  all  other  sorts  in 
proportion.  Pig-Staffordsbire  cold  blast,  4/  10s  ;  best  native  hydrate 
pigs,  anSs  to  4/2s  6d  ;  first-class  all  mine  grey  forge  pigs,  3/103  to 
3/  153 ;  good  mine  pigs  with  a  modicum  of  fine  cinder,  3/  to  3/  5s;  mine 
pigs,  deteriorated  by  cinder,  2C  12s  (id  to  3/ ;  grey  forge  cinder  pig  iron, 
•21  12s  6d  to  2i  17s  6d;  melters,  Nos.  1,2,  and  3,  2/  ISs  to  3/ 23  ;  superior 
makes  of  all  mine  melting  iron,  3/  IDs  to  4/,  according  to  make  and 
<iuality.     Favourite  Shropshire  and  Forest  of  Dean  brands,  41  lOs. 


COR  N. 


AMERICAN    GRAIN    AI\])    FLOUR  MARKETS. 

New  York,  Dec.  21.— Flour  and  Meal— The  market  for  State  and 
Western  continues  inactive  and  irregular,  and  prices  strongly  tend  in  favour 
of  the  purchaser.  There  has  been  little  or  no  demand  for  export  or  specu- 
lation, and  the  somewhat  limited  transactions  have  been  almost  wholly  for 
the  Eastern  trade  ;  sales  for  the  three  days  comprise  14,400  bbls,  closing 
dull.  Southern  flour  is  also  dull,  with  a  declining  tendency  ;  the  sales 
are  2,300  bbls,  including  7.')0  yesterday,  clobing  heavily  at  5.95  dols  to 
6  dols  for  Brandywine,  6.50  dols  for  Georgeto*n,  and  5.50  dols  to  0.2O 
pis  for  Baltimore ;  all  other  kinds  are  unchanged.  Grain. — Inactivity 
is  still  the  most  noticeable  feature  in  the  market  for  wheat,  and  the  iu- 
quiry  has  been  chiefly  for  immediate  wants  of  consumers.  Sales  here 
since  Friday  have  been  light,  amounting  to  only  about  21,000  bushels, 
including  6,000  Racine  at  1.20  dol;  350  white  Western,  1.40  dol; 
11^,700  red  Southern,  1.25  dol  to  1.30  dol;  and  100  white  Kentucky, 
1.53  dol,  yesterday,  closing  dull  and  heavy  at  our  previous  price.".  Corn 
was  buoyant  on  Saturday  and  Monday,  and  holders  obtained  full  prices. 
I,  "l"''^'  *"  <*"'!  yesterday,  however,  and  prices  tended  downward  ; 
the  sales  comprise  31,900  bushels,  at  92  to  98  cents  for  yellow  Southern 
and  round  yellow,  and  90  to  96  for  mixed  Western;  other  kinds  are 
steady. 


Export  of  Breadsidffs  from  the  Uxited  States  to  Qeeai  Beit,un  and  Ieelaxd 
since  September  1,  1809.  ' 


Dec,  20 

Flour. 

Meal. 

Wheat. 

Corn. 

From — 
New  York 

bbls 
147118 
4 
1938 

731 

bbls 

bushels 
306490 

34011 

bushels 

New  Orleans 

10 

... 

Piiiladelphla 

17 

17 

.. 

Boston    

17 

,.. 

Other  Porta  

16 

... 

Total,  1859  

149791 
764'J2 

... 

340501 
431748 

—     1858  

305635 

74209 

... 

91247 

Decrease  

305685 

Total,  1857 

S79320 
340138 

180 

2860705 
5982829 

555771 
2107029 

—      1856  

From 

New  York Dec.  20 

Other  Ports,  to  latest  dates 


To  THE  Continent. 
Flour.  ■\Vheat. 

bbls  bush 

18662    

■.:691    


Total,  1S59 21356  

Total,  1853 39870  49232 

—  1357 129165  1.59710 

—  1855 171131  1707211 


Corn, 
bush 


6651 

260 

7610d 


Eye. 
bush 


117508 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane,  Friday  Evenino. 
The  holidays  have,  to  some  extent,  interfered  with  the  usual  course  of 
the  trade;  certainly  millers,  generally,  have  evinced  no  disposition  to 
purchase  beyond  actual  events,  although  there  has  been  no  pressure  of 
supply.  Compared  with  last  week,  no  quotable  change  has  taken  place  in 
prices.  Good  and  fine  English  wheats  have  been  disposed  of  at  full  cur- 
rencies; but  low  and  damp  parcels  have  been  dull  in  the  extreme,  at 
barely  late  rates.  The  arrivals  of  foreign  wheat  have  continued  very 
limited,  and  the  quantities  on  offer  have  fallen  off.  However,  importers 
have  continued  very  firm  in  their  demands,  and  the  quotations  have  been 
supported. 

The  barley  trade  has  been  in  a  healthy  state,  but  we  have  no  change  to 
notice  in  value.  Fine  malting  parcels  are  still  very  scarce.  New  malt 
has  moved  off  steadily — other  kinds  slowly,  on  former  terms.  The  oat 
trade  has  continued  in  a  healthy  state,  and  prices  have,  in  some  instances, 
exhibited  an  upward  tendency.  Beans  have  ruled  heavy,  at  Is  to  23  per 
quarter  less  money,  and  the  value  of  peas  has  given  way  Is  per  quarter. 
Notwithstanding  that  very  little  foreign  flour  is  now  "on  ofler,  English 
qualities  have  been  by  no  means  active  at  late  quotations. 

Most  of  the  continental  markets  have  ruled  somewhat  heavy  for  wheat 
for  export  purposes  ;  nevertheless,  very  little  change  has  taken  place  in 
prices.  Barley  and  oats  have  sold  steadil.v,  at  fully  late  raaes ;  but  other 
articles  have  been  dull  and  drooping.  The  latest  advices  from  the  United 
States  are  to  the  effect  that  both  wheat  and  flour  were  dull  and  lower 
to  purchase. 

Iu  Scotland,  fine  wheat,  barley,  and  oats  have  moved  off  steadily,  at 
full  prices.  All  other  kinds  of  produce  have  met  a  dull  inquiry,  at  barely 
previous  rates.  The  shipments  to  the  South  have  continued  seasonably 
gjod. 

The  Irish  markets  have  been  somewhat  heavy  for  wheat.  In  prices, 
however,  very  little  change  has  talien  place.  Spring  corn  has  maintained 
its  previous  value.  The  accounts  in  reference  to  the  potato  crop  are  very 
unfavourable. 

A  very  limited  supply  of  English  wheat  was  on  sale  here,  to-day.  Fine 
dry  samples  were  taken  off  readily,  at  fully  Monday's  prices;  but  inferior 
parcels  were  a  dull  inquiry.  Foreign  wheat  realised  extreme  rales  with 
an  improved  inquiry.  Barley  and  oats  were  firm  in  price  ;  but  all  other 
articles  were  very  dull,  at  barely  late  rates. 

Mr  Ed.  Rainford  reports  the  arrival  of  27  vessels  off  coast  laden  with 
grain,  since  the  30th  ult.  Iu  cargoes  afloat,  a  fair  business  has  been 
transacted. 

The  London  averages  announced  this  day  were : — 

qrs        8    i 
'Wheat 3964  ai  44 


EngUsIi 
Irish  ... 


Barley 2877 

Oats 1526 

Rye 

Beans  879 

Peas ., 224 

Arkivals  this  Week. 

Barley.  Malt.  Cats. 

qrs  qrs  qrs 

...     2770     110     960     ... 


35 
24 


■Wlicat 

qrs 
660    . 


Floor, 
qrs 


Foreign 1370 


2940 


7500 


{40  sacka 
12G0  brls 


PRICES  CURIiENT  OF  CORN,  &o 


Wheat— English,  New  white  ...  45  to  60 

red 88       46 

Danzig  and  Koenigsberg,  high 

mixed  54 

—  —         mixed  62 

Rostock  and  Wisraar 48 

Stettin,  Stralsund,  and  Wolgast  47 

Mcirks  and  Mecklenburg 47 

iJanisii,  Hoisteiu,  &  Brunswick  46 
St  Petersburg,  soft.. .ner  490  lbs  42 

—  hard 45 

American  and  Canadian,  white  .« 

—  —       red 

Odessa  and  Sea  of  AzofT,  soft, 

>)er4961b3 43 

Egyptian,  Saidl per  480  lbs  ... 

-M       Betiira 


43 


SjTias,  hard  and  soft  

BAaLEY  —  English    and    Scotch, 

matting,  new 

English  and  Scotch  distilling... 
—  —     giindiug... 

Saale  malting  ... 

Danish  distilling... 

^  grinding... 

Odessa  andDannbe,  per  400  lbs 

B..rt)ai*y  and  Egyptian 

Bl.\hs— English    ." 

Dutch  and  Hanoverian 

Egyptian  ife  Sicilian,  per  480  lbs 

Pkas — English,  white  boilers 

.—     grey,    dun,    and 

maple 

—     blue 


40      4S 


28 

30 

39 

42 

32 

33 

30 

31 

26 

28 

26 

27 

.<!6 

45 

3S 

40 

5.S 

»6 

40 

4!i 

40 

46 

60 

;o 

14 


THE  ECONOMIST. 


[Jan.  7,  1860. 


BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.! 

An  AcJi-OUST,  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

oa  Wednesday,  the  4th  day  of  Janua'y,  1860. 

ISSUE  DEPARTMliNX. 

£  £ 

Notes  iosued S0,290,e85  I  Government  Debt  ll,01f.  100 

Oilier  Securities  3,4.59,900 

Gold  Coin  and  BuUion  15,815,685 

Silver  Bullion  


Proprietors'  Capital  14,553,000 

Best    3,209,942 

Public  Deposits  (including  Ex- 
chequer, Savings  Banks 
Commissioners  ot  National 
Debt,and  DividendAecounts      9,159.556 

Other  Deposits 13,409,327 

ScTcn  Day  and  other  Bills 795,595 


30,290,685  I 
BANKING  DEPARTMENT. 
£ 


30,290,685 


41,127,420 
Dated  the  5th  January,  1860. 


Government  Securities  (includ- 
ing Dead  Weight  Annuity)  10,923,782 

Other  Securities  21,092,909 

Notes 8,465,590 

Gold  and  SUver  Coin 645,139 


41,127,420 
M  MARSHALL,  Chief  Cashier. 


THE  OLD  FOKJI. 

The  above  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


Liabilities. 
Circulation    (including  Bank 

post  bills) 22,620,690 

Public  Deposits  9,159,556 

Private  Deposits 13,409,327 


45,189,573 


SeeuriUes 31,938,691 

Coin  and  Bullion 16,460,824 


48,399,515 


The  balance  of  Assets  above  Liabilines  being  3,209,9421,  as  stated  in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts,  compared    with  those  of  last  week, 
exhibit— 

An  INCREASE  of  Circulation  of £1,088,612 

A  DECREASE  of  Public  Deposits  of;  645,174 

An  INCREASE  of  Oilier  Deposits  of  337,917 

A  DECREASE  of  Government  Securities  of 1,375 

An  I^•CREA8E  of  Other  Securities  of. 1,185,329 

A  DECREASE  of  Bullion  of 34^,230 

An  inceeabe  of  Rest  of 53,369 

A  DECREASE  of  Reserve  of  1,345^850 

Owing  to  the  draught  upon  the  Treasury  deposits,  com- 
bined with  the  active  commercial  demand  for  money,  the 
reserve  has  experienced  a  very  heavy  reduction.  This 
item  now  little  exceeds  nine  millions.  There  is  also  a 
moderate  decrease  in  the  bullion. 

Subjoined  is  our  usual  weekly  table,  aflfbrdinga  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : 


At  corresponding  dates 
with  tne  present  week  | 


1850. 


Circulation,     including 

bank  post  bills 

Public  deposits 

Other  deposits  

Government  securities... 

Other  securities    

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  on  Paris(»hrt) 

—  Amsterdam  ditto... 

—  Hamburg(3montlis) 


£ 

19,341,669 

10,321,413 

9,735,268 

14,375,681 

11,691  026 

12,763,980 

17,020,480 

2}p.c. 

97  xd 

40s  Od 

25  40  45 

12 

13  12 


1857. 


£ 

20,011  824 

7,.592,202 

10,096,525 

11,600  151 

19,295,308 

5,432,106 

10,182,406 

6  p.  c 

94  xd 

S8s  Id 

25  20  25 

11  13  14 

13  6i 


1858. 


£ 

20.349,025 

7,190.601 

14,845,877 

7,765,309 

25,661,000 

7,619,188 

12,643,193 

6  p.  c 

94Jxd 

478  7d 

25  20   25 

11  15  16 

13  7   7J 


1859. 


£ 
21,704,045 

9,632  309 
13,580,106 
10,806,931 
18.209,742 
12,738,399 
19.145,649 

n  p.  c 
96}xd 

39s  lOd 
25  10     15 
11  15    15 j 

13  6    ei 


1860. 


£ 

22,620,690 
9,159,506 
13,409,327 
10,923,782 
21,092,909 
9,110,729 
16  460,824 
2i  p.  c 
95txd 
44s    2d 
25  10      15 
1112i     13 
13  4}    Si 


At  the  corresponding  period  of  the  year  1850,  a  quarrel 
was  brewing  between  Prussia  and  Austria.  There  were 
rumours  of  changes  in  the  Cabinet  of  Prince  Louis  Napo- 
leon. The  French  3  per  Cent.  Rentes  were  quoted  as  low 
as  561,  but  English  and  foreign  capitalists  were  competin" 
eagerly  for  the  new  Paris  and  Avignon  and  other  railway 
concessions.  Then,  as  now,  the  world  was  kept  waiting  a 
long  time  for  the  American  President's  message. 

In  1857,  the  Conferences  at  Paris  were  occupied  with  the 
toacing  of  the  frontier  between  the  Danubian  Principalities  and 
Bessarabia.  The  English  funds  were  kept  down  to  some  ex- 
tent by  the  Neufchfitel  dispute  between  Prussia  and  Switzer- 
land, but  still  more  by  the  high  value  of  money.  The  project 
for  the  establishment  of  a  National  Bank  of  Turkey  occupied 
attention,  the  first  tinnan  having  been  obtained  from  the  Sul- 
tan ;  but  the  scheme,  in  its  original  form,  had  a  broad  basis,  and 
the  capital  spoken  of  was  ten  millions  steriing.  The  pro- 
spectuses of  the  Oude  and  Central  Oude  Railway  Com- 
panies—the latter  of  which  is  now  being  wound  up— had 
been  issued. 

In  1858,  the  question  of  the  union  of  the  Danubian  Prin- 


cipalities under  one  head  attracted  notice.  Reschid  Pacha, 
the  able  Grand  Vizier  of  Turkey,  had  just  died.  The  pro- 
gress of  the  war  in  India  was  still  anxiously  watched. 
The  Bank  of  England,  on  the  7th  January,  1858,  lowered 
their  rate  of  discount  from  8  to  6  per  cent.,  the  increase  in 
the  bullion  and  reserve  being  extraordinarily  rapid. 

In  1859,  the  French  Emperor's  speech  to  the  .Austrian 
Ambassador  on  New  Year's  Day  had  excited  a  sensation. 
Its  full  significance,  however,  was  not  yet  understood ;  and 
rumours  were  in  circulation  that  a  reassuring  note  would 
shortly  appear  in  the  Moniteur.  The  French  funds  were 
falling,  but  were  still  as  high  as  Hi.  Consols,  which  were 
quoted  96|  ex  div.  at  the  end  of  the  previous  December, 
commanded  96i  on  the  6th  January.  Foreign  stocks,  in- 
cluding Turkish  Bonds  and  Lombardo-Venetian  Railway 
shares,  were  chiefly  agitated,  yet  the  Turkish  Loan  of  I S54 
was  as  good  as  91,  and  that  of  1858,  82,  or  3  discount. 
Payments  on  the  latter,  as  well  as  on  the  new  Chilian  Loan, 
were  in  progress.  The  tenders  had  just  been  sent  in  for  the 
new  Victoria  Railway  Loan  of  1,000,000^.  The  demand  for 
money  had  temporarily  revived,  and  the  "  other"  securities 
in  the  Bank  had  increased  a  million  and  a  quarter  in  a  week. 
The  amount  of  the  "  other"  deposits,  as  compared  witb 
the  "other"  securities,  showed,  in  1850,  a  deficiency  of 
1,955,758/;  in  1857,  a  deficiency  of  9,198,773Z;  in  1858,  a 
deficiency  of  10.815,129/;  and  in  1859,  a  deficiency  of 
4,629,636/.     In  1860,  the  deficiency  is  7,683,582/. 

The  demand  for  money  this  week  has  been  quite  as  active 
as  was  anticipated.  Heavy  revenue  payments,  coupled  with 
the  engagements  maturing  in  the  first  week  in  January,  have 
had  the  usual  effect.  In  many  quarters  money  has  proved 
scarce  ;  and  the  majority  of  the  discount  establishments  have 
been  obliged  to  resort  to  the  Bank  of  England  for  the  ad- 
vances usual  at  this  season.  The  Bank's  business  has  con- 
sequently undergone  a  great  expansion  ;  and,  to  a  certain  ex- 
tent, the  coming  dividends  may  be  said  to  have  been  antici- 
pated. The  bulk  of  the  advances  fall  repayable  at  that 
establishment  between  the  9th  and  14th.  Already,  however, 
the  pressure  is  subsiding,  and  money  has  become  somewhat 
more  abundant,  in  anticipation  of  the  release  of  the  divi- 
dends. Notwithstanding  the  calls  upon  the  market  on 
account  of  new  projects,  there  is  an  expectation  that  the 
market  will  be  better  supplied  next  week.  To-day  the  best 
bills  were  discounted  in  Lombard  street  at  2i  per  cent.,  but 
the  demand,  both  there  and  at  the  Bank,  was  active. 

The  dividends  will  be  payable  to  the  public  at  the  Bank 
on  Monday,  the  9th. 

The  arrivals  of  specie  and  bullion  since  the  date  of  our 
last  report  have  been  large,  comprising  a  total  of  about 
660,000/,  of  which  390,000/  is  from  Australia.  The  whole 
g()es  away,  the  continental  demand  continuing  ;  but  the 
withdrawals  from  the  Bank,  which  commenced  last  week, 
have  been  checked.  8,000/  in  gold  was  taken  out  to-day 
for  exportation. 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and  Lang- 
ley,  under  date  this  day  :— 

Gold. — A  large  business  has  been  done  during  the  past  week.    Since 

our  last  (29ih  Dec,  1859),  the  arrivals  have  been   considerable,  and  the 

whole   amount  has   been    tal<en   for   exoorlation,  toaether   with   about 

30,000/  purchased  from  the  Bank  of  Enu'laad.     The  ships  arrived  are:  — 

Edinburgh,  from  New  York,  with  ib,OO0l  :  Persia,  from  New  York,  with 

3O,O00<;  Anglesea,  from    Melbourne,  with   28(),000; ;    Lew  C"ew,  from 

Mflbourne,    wiih   log.OOO/;    La    Plata,    from   the   West   Indies,    with 

8,000/;   Tyne,  from  the  Brazils,  with  41,394/1.    A  further  amount  of  gold, 

saved  from  the  wreck  of  the  Royal  Charter,  will  be  sold  in  a  day  or  t»o. 

the   followioK   table   gives  the   number  of   ounces  of  gold  that     have 

arrived  from  Auslralia  during  the  past  three  years:  — 

Amount  op  Aostbaliak  Gold  arkived  during  the  Ye.vrs  1857, 

1858,  AND  1859. 

1857.         1858.         1859. 

oz.  OZ.  oz. 

2,542,718    2,431,277    2,4.57,736 

Silven—There  have  been  some  considerable  amounts  of  silver  imported 
1  ar'n  ;  f  ''"^"'  ''"'■'"g  'he  past  week.  The  La  Plata  has  brought 
18b,O0t)<  trom  the  West  Indief,  and  the  Euxine  6,254/ from  the  Penin- 
sula. The  bars  bought  by  the  La  Plata  have  been  sold  at  62d  per  oz 
standard,  and  we  quote  that  price  as  very  firm. 

Mexican  Dollars.— The  dollars  brought  by  the  La  Plata  have  been  sold 
at  61sd,  and  that  price  we  consider  very  firm.  The  Fulton,  from  New 
\ork,  brought  10,000/  in  dollar... 

Exchange  may  be  quoted  for  Bank  paper  28  Ojd  to  fd,  both  for  Bombay 
and  y»lcutta,  60  days'  sight,  with   a   fair  business   doing,   particularly 


Bombay,  inclining  the  rate  for  the  latter  more  to  p  than  }d.  Madras,  60 
days'  sight,  2s  to  2s  Qld. 
India  Government  Loan  Notes  continue  in  excellent  demand,  at  im- 
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provin"  prices.  Very  large  amounts  change  hands  from  day  to  day,  and  we  j 
nuote  Tales  of  5*  per  Cents.  103j,  or  23  OJd  to  2s  15-16d.  5  per  Cent?.  I 
are  very  fcarcp,  but  we  quote  them  nominal  »t  Is  ll^d. 

Quotations  for  Bullion.— Gold— Bar  gold,  778  9Jd  per  oz  atd  ;  bar  gold 
refiiiable,  788  Id  per  oz  ltd ;  South  American  doubloons,  75s  31  to  75s  Gd 
peroz;  United  States  gold  coin,  7G8  3id  per  oz,  last  price.  Silver- 
Bar  silver,  5s  2d  to  Ss  2jd  per  oz  sid;  bar  silver,  containing  5  gra  gold,  5s  2 Jd 
perozstd;  Mexican  dollars,  5s  l|d  to  5s  2d  per  oz ;  Spanish  dollars 
(Carolub),  6s  to  Cs  3d  per  oi, last  price;  five-franc  pieces,  54  Ojd  per  oz. 
The  Indian  5  per  Cent,  rupee  paper  has  now  reached  a 
price  here  equivalent  to  9CJ  to  97|-,  and  the  5i  per  Cent., 
104  to  ^.  Investments  continue  to  be  made  daily,  and  ex- 
tend to  all  other  classes  of  Indian  securities,  including  the 
railways. 

The  continental  exchanges  this  afternoon  were  flat.  The 
Dutch  exchange  has  fallen  since  last  week.  The  Austrian 
on  the  other  hand,[has  risen,  owing  to  the  revival  of  political 
distrust.  As  regards  other  places,  the  variations  are  not 
important. 

Advices  have  been  received  of  the  sailing  from  Melbourne 
for  England  of  the  ships  Water  Nymph,  Sussex,  Donald 
McKay,  and  Commodore  Perry,  with  an  aggregate  of  about 
3G0,000Z  in  gold.     These  vessels  are  not  yet  due. 

A  very  important  financial  operation — the  conversion  of 
the  public  debt  of  Canada — was  inaugurated  on  the  evening 
of  Saturday,  the  31st,  Dec.  by  the  issue  of  the  following 
notice  by  Messrs  Baring  Brothers  and  Co.,  and  Glyn, 
Mills,  and  Co. 

London,  Slst  December,  1859. 
Messrs  Baring  Brothers  and  Co.,  and  Messrs  Glyn,  Mills,  and  Co.,  the 
financial  agents  in  England  for  the  Province  of  Canada,  beg  to  state  that 
they  are  prepared,  in  cooforoilty  with  the  annexed  statement,  to  receive 
applications  for  the  loan,  therein  auttiorised,  of  2,800,000/  (say  two  mil- 
lions eight  hundred  thousand  pounds  of  stock),  bearing  5  per  cent, 
interest,  either  in  bonds  to  bearer,  or  in  inBcriptions,  on  the  following 
conditions  : — 

Applications  mn?t  be  delivered  at  one  of  the  respective  offices  of 
Messrs  Baring  Brothers  and  Co.,  or  Messrs  Glyn,  Millf,  and  Co.,  on  or 
before  Tuesday,  10th  January,  with  a  specification  whether  the  amount 
applied  for  be  required  in  bonds- or  inscribed  stock. 

No  application  will  be  received  after  three  o'clock  p.m.,  on  Tuesday, 
10th  January. 

The  letters  of  allotment  will  be  transmitted  with  as  little  delay  as  pos- 
sible, and  upon  the  amount  allotted  the  payment  of  an  instalment  of  10 
per  cent,  will  be  rcqulrid  on  Monday,  16th  January,  at  one  of  the  banking 
houses  of  Messrs  Baring  Brothers  and  Co.,  or  Messrs  Glyn,  Mills,  and 
Co.,  where  the  subsequent  instalments  must  also  be  paid,  tjeing  in  all  as 
follows : — 


Payable  in  cash, 
or  In  Provincial 
Currency  Bonds, 
or  Municipal 
Loan  Fund 

Bonds. 


90  per  cent. 
First  instalment  10  per  cent,  paid  on  allotment  on  16th  January. 

100 

*  From  these  amounts  to  be  deducted  24  per  cent,  interest  due  1st 
July,  181)0,  and  Ist  January,  1861,  reducing  those  instalments  respectively 
to  5}  per  cent,  and  7J  per  cent. 

Discount  at  the  rate  of  5  per  cent,  per  annum  will  be  allowed  on  the 
payment  in  full  in  cash  in  anticipation  of  the  above-mentioned  instal- 
ments, but  no  discount  will  be  allowed  except  on  payments  in  full  and  in 
cash. 

Interest  at  the  rate  of  5  per  cent,  per  annum  on  the  nominal  capital 
commences  from  1st  Januarj',  1860,  and  the  half-yearly  dividends  due  1st 
July,  186",  and  l»t  January,  1861,  will  be  deducted  from  the  instalments 
due  in  those  months. 

On  default  of  piiyment  of  any  instalment  on  the  day  named,  all  pre- 
vious payments  will  be  forfeited,  and  the  party  so  in  default  shall  not  be 
entitled,  after  the  day  fixed  for  the  payment,  to  claim  any  bonds,  certifi- 
cates of  inscription,  or  dividends. 

Bonds  of  1,000/,  500/,  and  100/  each,  with  half-yearly  coupons  pay- 
able at  the  offices  of  the  provincial  agents  in  London  (where  the  prin- 
cipal when  due  will  be  paid),  for  twenty-five  years,  and  a  talon  or  autho- 
risation for  the  receipt  of  further  dividend  warrants  when  required,  and 
when  the  principal  of  the  bond*  shall  not  have  been  paid,  will  be  issued 
as  soon  as  they  are  received  from  Canada,  on  payments  in  full;  and  in 
the  meantime,  provisional  certificates  for  the  payments  made  will  be  de- 
livered, jointly  signed  by  Messrs  Baring  Brothers  and  Co.,  and  Messrs 
Glyn,  Mills,  and  Co. 

Certificates  of  inscription  will  be  delivered  at  the  office  of  Messrs 
Glyn,  Mills  and  Co.  to  such  persons  as  may  prefer  stock  inscribed  in 
their  names  to  bonds  to  bearer. 

Bonds  to  bearer  may  at  any  time  be  transferred  into  inscriptions  of 
stock  in  the  name  or  names  of  those  who  may  present  them  for  that  pur- 
pose ;  but  inscriptions  of  stock  cannot  be  converted  into  bonds.  The 
bonds  thus  converted  will  be  duly  cancelled. 


8 

per  cent,  on 

1st  February,  1860,1 

8 

— 

let  March,         — 

8 

— 

17th  April,           — 

8 

— 

16th  Mav,             — 

8 

— 

I6th  June,           — 

8 

— 

17th  July,            — 

8 

— 

16th  August,       — 

8 

— 

17th  September, — 

8 

— 

16th  October.      — 

8 

— 

16th  November,  — 

10 

— 

15th  January,   1861, 

A  sinking  fund  of  one-half  of  1  per  cent,  of  the  capital  of  the  issue 
under  the  Act  referred  to  in  the  annexed  statement,  with  accumulating 
interest,  will  be  applied  to  its  gradual  extinction,  in  the  mode  specified 
therein. 

The  provincial  agents  of  Canada  are  prepared  to  receive  in  payment  of 
this  loan  the  Provincial  Government  6  per  Cent.  Bonds  payable  in 
Canada,  and  the  Consolidated  Municipal  Loan  Fund  Bond",  until  30(A 
June  next  inclusive,  on  the  conditions  specified  in  the  annexed  statemei>t; 
and  also  to  carry  into  effect  the  exchange  of  the  existing  Sterling  Bonds 
of  Canada  bearing  6  per  cent,  interest  payable  in  London,  as  well  as 
those  bearing  5  per  cent,  interest,  until  30(/i  June  next  Inclusive ;  issuing, 
until  bonds  or  certificates  of  stock  are  prepared,  provisional  receipts  for 
the  same. 

Together  with  this  notice  was  published  a  long  report 
from  the  Minister  of  Finance  of  Canada,  explanatory  of  the 
position  of  the  public  debt,  and  of  the  objects  sought  to  be 
attained  by  the  present  operation.  We  cannot  find  room  for 
the  latter  document,  which  is  by  no  means  lucidly  drawn  up, 
but  an  abstract  of  its  leading  points  may  be  useful. 

The  Provincial  Parliament  has  authorised  the  Govern- 
ment to  consolidate  the  existing  debt  into  a  new  Canadian  5 
per  Cent,  sterling  stock,  irredeemable  until  after  25  years 
from  the  1st  inst.  In  lieu  oi  stock,  the  Government  are  also 
empowered  to  issue  bonds,  under  precisely  the  same  con- 
ditions, and  convertible  into  stock. 

At  present  the  public  debt  of  Canada  is  composed  as 
follows : — 

1.  Imperial  Guaranteed  Loan,   bearing   4  per 

cent,  interest,  and  constituting  a  first  charge 
on  the  Consolidated  Revenue  Fund  (this 
stock  is  very  rarely  met  with)  ,;fi'l,J!  00,000 

2.  Sterling  Debentures,  5  per  cent.,  payable  in 

London   279,325 

3.  Sterling  Debentures,  6  per  cent.,  payable  in 

London 7,223,600 

4.  Currency  Debentures,  4^  per  cent.,  payable  in 

Canada   '. 3,000 

5.  CuiTency  Debentures,  5  per  cent.,  payable  in 

Canada    147,683 

6.  Currency  Debentures,  G  per  cent.,  payable  in 

Canada    524,064 


Total  J'9,667,672 

chargeable  on  the  Consolidated  Revenue  Fund,  and  bearing 
an  annual  interest  of  546,345/. 

In  addition  to  the  above,  the  Province,  as  trustee  for  the 
Consolidated  Municipal  Loan  Fund,  and  for  other  special 
funds,  has  issued  debentures  chargeable  specially  upon  the 
security  of  those  funds,  and  not  upon  the  Consolidated 
Revenue,  to  the  following  amount : — 

7.  Sterling  Debentures,  chargeable  on  the  Con- 

solidated Municipal  Loan  Fund,  payable  in 

London,  6  per  cent ^"200,000 

8.  Currency  and  Sterling  Debentures,  chargeable 

on  the  Consolidated  Municipal  Loan  Fund, 

payable  in  Canada      1,720,160 

9.  Currency  Debentures,  G  per  cent.,  chargeable 

on  minor  special  funds,  payable  in  [Canada  63,178 


Total J'1,983,338 

Bearing  an  annual  interest  of  119,000Z  sterling. 

The  two  sums— 9,667,672/  and  1,983,338/— make  the 
aggregate  public  debt  of  Canada,  direct  and  indirect, 
11,661,010/.  The  accumulated  sinking  fund  for  the  re- 
demption of  the  Imperial  Guarantee  Loan  (No.  1),  how- 
ever, amounts  already  to  793,000/. 

The  subscription  list  to  the  now  loan  is  to  be  closed  on 
the  10th  instant,  but  up  to  the  30th  June  next  (the  final 
instalment  not  being  due  unti  the  15th  Jan.,  1861)  there 
will  be  received  in  liquidation  of  the  instalments,  in  lieu  of 
cash.  Provincial  Currency  Bonds  or  Municipal  Loan  Fund 
Bonds,  being  the  stocks  numbered,  respectively,  G,  7,  8  and 
9,  in  the  above  statement  of  the  debt.  Were  the  whole  of 
these  bonds  to  be  converted,  they  would  cover  nearly  the 
whole  of  the  new  loan.  A  large  amoimt,  however,  is  fixed 
in  one  way  or  another,  and  will  not  be  converted.  For 
example,  the  Government  themselves  hold  bonds — nearly 
all  Currency  Debentures — to  the  amount  of724'777/  sterling, 
purchased  on  account  of  various  "  special  funds."  Again  : 
By  the  terms  of  the  charters  granted  to  the  provincial  banks, 
they  are  required  to  hold  as  security  for  their  issues  Pro- 
vincial Debentures  to  the  extent  of  10  per  cent,  of  their 
capital.    The  amount  so  held  is  now  about  500,000/  sterling. 
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which  is  thus  witlidrawn  from  sale.  Consequently,  the 
amount  of  debentures  which  it  is  estimated  may  be  paid  in 
on  account  of  the  new  loan  is  reduced  to  1,250,000/.  The 
manner  in  which  the  proceeds  of  the  new  loan  of  2,800,000/ 
are  to  be  applied,  therefore,  stands  thus : — 

1.  To  pay  up  in  full  the  sinking  fund  for  the  Imperial 
Guaranteed  Loan,  about  700,000/. 

2.  To  reimburse  the  Consolidated  Revenue  Fund  for  ad- 
vances made  in  1859,  on  account  of  redemption  of  debt, 
400,000/. 

3.  To  redeem  so  much  of  the  Feudal  Tenure  Fund, 
250,000/. 

4.  For  public  buildings  at  Ottawa,  200,000/. 

5.  For  redemption  of  remainder  of  6  per  Cent.  Currency 
Debt,  both  direct  and  indirect,  about  1,250,000/. — Total, 
2,800,000/. 

It  will  be  observed  that  the  addition  to  the  public  debt  of 
Canada  involved  in  this  operation  consists  only  of  the 
200,000/  which  is  to  be  applied  to  public  buildings  at 
Ottawa,  the  future  capital.  The  remaining  2,600,000/  goes 
in  reduction,  in  some  form  or  other,  of  the  existing  debt. 
So  far  as  the  English  money  market  is  concerned,  the  trans- 
action becomes  a  new  loan  of  2,800,000/,  less  the  1,250,000/ 
of  debentures,  principally  held  here,  which  are  to  be  accepted 
in  lieu  of  cash.  Viewed  as  a  whole,  the  operation  is  a 
highly  desirable  one,  for  Canada  will  effect  a  large  saving  1 
in  the  interest  of  her  debt,  and  the  position  of  her  creditors 
will  be  materially  simplified.  The  terms  upon  which  the 
bonds  described  are  to  be  accepted  in  payment  of  the  new 
loan  are  stated  as  follows  by  the  Minister  of  Finance : — 

t'ntil  30tli  Jure  next,  subscribers  who  are  holdera  of  Provisional  Go- 
vernment 6  per  Cent.  Bonds  payable  in  Canada,  and  having  the  direct 
engagement  of  the  Consolidated  Revenue  Fund,  will  be  permitted  to  pay 
their  subscriptions  to  the  new  stock  or  bonds  in  these  securities  at  par 
(viz.,  1/  4s  4d  currency  for  1/  sterling),  adding  one  quarter  per  cent,  pre- 
mium for  each  year  the  bond  may  have  to  tun.  Thus,  a  bond  having 
twenty  years  to  mature  will  be  taken  at  105,  payable  in  the  new  stock  or 
bonds  at  par.  Subscribers  who  are  holders  of  Consolidated  Municipal 
Loan  Fund  Bonds  will  be  permitted  to  exchange  them  at  par  for  the  new 
stock  or  bonds — viz.,  1/48  4d  currency  for  il  sterling. 

The  applications  already  sent  in  to  the  agents  are  believed 
to  have  reached  10,000,000/  or  12,000,000/.  A  Consoli- 
dated Candian  5  per  Cent,  sterling  stock  or  bond  is  a  security 
highly  calculated  to  attract  the  attention  of  bona  fide  in- 
vestors, at  a  time  when  the  current  value  of  money  is  so 
low.  The  new  loan  has  already  been  dealt  in  to  some  extent 
in  the  Stock  Exchange,  and  was  quoted  this  afternoon  2  to 
2;|-  per  cent,  per  annum. 

Thus  far  as  regards  the  new  loan  of  2,800,000/.  But,  with 
a  view  to  the  consolidation  of  the  entire  debt  of  Canada, 
stock  or  bonds  of  the  same  character  as  that  now  offered 
may  be  accepted  by  the  holders  of  the  Sterling  5  and  G  per 
Cent.  Bonds,  payable  in  London  (and  numbered,  respec- 
tively, 2  and  3  in  the  foregoing  general  statement  of  the 
debt).  The  terms  upon  which  this  further  conversion  may 
be  effected  are  described  as  under  by  the  Minister  of 
Finance.  There  is  no  doubt  that  the  option  will  be  exten- 
sively accepted. 

In  order  to  facilitate  the  consolidation  of  the  entire  debt  of  the  province, 
the  Government  are  prepared  to  convert  the  Sterling  Six  per  Cent.  Bonds, 
rayable  in  London,  and  carrying  a  direct  charge  upon  the  Consolidated 
Revenue  Fund,  into  new  stock  or  bonds  of  the  same  character  as  those  now 
to  be  disposed  of,  and  to  be  issued  under  the  authority  of  the  same  act, 
at  the  following  rates  :— 
£     B  d 

109  10  0  5  p.  Ct.  New  Stock  or  Bds.for  100?,  6  p.  Ct.  Bds.  due  Aug.,  1874 

.Sept.,  1876 
July,  1877 
Jan.,  1878 
Jan.,  1879 
Jan.,  1880 
July,  1880 
July,  1881 
Jan.,  1882 
July,  1882 
Jan.,  1883 
July,  1883 
Jan.,  18.S4 
July,  1884 
Holders  of  5  per  Ct  nt.  Sterling  Bonds  may  convert  at  par.    But  neither 
class  of  such  Sterling  Bonds  payable  in  London,  can  be  received  in  pay- 
ment of  subscriptions  to  the  new  loan.    The  option  of  conversion   is 
limited  ti)  the  30ih  June,  1860. 

The  prospectus  of  the  Bank  of  Turkey,  to  the  approach  ot 
which  reference  was  made  in  the  last  number  of  the 
Economist,  has  been  issued.     The  capital  is  to  be  1,000,000/, 

shares  of  20/,  or  22  medjidies  each,  with  power  to  in- 


Government.     The   establishment   is   to  have   the  right  of 
issuing,  to  the  extent  of  three  times  the  amount  of  bullion 
in  its  coffers,  bank  notes,  which  shall  be  a  legal  tender  at 
Constantinople  and  in  all  parts  of  the   Sultan's  dominions 
where  the  Bank  may  have  branches  or  agencies.     The  shares 
command  |  to  |  prem.     In  these  points  we  embrace  all  that 
is  to  be  said  in  favour  of  the  undertaking,  which  meets  with 
numerous  and  weighty  objections.     Amongst  these  are  the 
following  : — 1.  The  direction  is    almost  exclusively  Greek 
and  French,  the  former  element  largely  predominating.     2. 
The  seat  of  management  is  to  be  at  Constantinople.     3.  The 
governor,  sub-governor,  and  two  of  the  censors,  are  to  be 
appointed  by  the  Turkish  Government,  and  the  rest  of  the 
directors  and  censors  by  the  concessionaires  during  the  first 
three  years  of  the  Bank's  existence.     4.  The  Bank  is  not  to 
commence  business  until  the  entire  capital  shall  be  paid-up 
in  full ;  and  this  payment  in  full  must  be  effected  within  six 
months  of  the  date  of  the  delivery  of  the   Imperial   firman; 
whilst  another  stipulation  is,  that  the  commencement  ofbusi- 
ness  shall  not  take  place  until  the  whole  of  the  paper  money 
shall  have  been  withdrawn.      The  latter  preliminary   the 
Government  appear  to  be  utterly  unable  to  accomplish,  un- 
less, indeed,  the  Bank  propose  to  lock  up  their  own  funds 
largely  in  the  operation.     Other  objections  there  are,  but  the 
main  one  is  that  the  direction  does  not  command  confidence 
here. 

The  prospectus  of  the  City  of  London  Brewery  Company, 
Limited,  has  likewise  appeared.  This  company  is  to  carry 
on  the  extensive  business  of  Messrs  Calvert  and  Co.,  who, 
through  signal  imprudences,  brought  themselves  to  a  stop- 
page some  eighteen  months  ago.  The  creditors  in  the  old 
concern  continue  their  interest  in  the  new  one  to  the  extent 
of  360,000/,  but  have  consented  to  hold  only  a  deferred 
rank.  The  capital  now  sought,  and  already  partially  ob- 
tained, is  240,000/,  in  6  per  cent,  preference  shares  of  25/ 
each,  redeemable  at  the  end  of  ten  years,  with  20  per  cent, 
bonus.  The  proceeds  will  form  the  working  capital.  It 
results  from  the  figures  already  rigorously  tested  by  the  ac- 
countants to  the  inspectors  by  whom  the  business  has  been 
carried  on  during  the  last  eighteen  months,  that  the  net 
profits  now  exceed  50,000/  per  annum,  being  more  than 
four  times  the  sum  required  to  meet  the  charge  of  the  pre- 
ference stock,  and  equal  to  a  dividend  of  upwards  of  8  per 
cent,  per  annum  upon  the  whole  capital  of  600,000/.  The  I 
preference  capital  will,  therefore,  in  all  probability,  receive 
a  considerable  return  beyond  G  per  cent.  Meanwhile,  it 
forms  a  first  charge,  not  only  upon  the  profits,  but  upon  the 
entire  property  of  the  undertaking,  which  is  valued  by  inde- 
pendent authorities  at  491,036/,  and  is  made  over  to  the  new 
company  for  450,000/.  The  project  is  very  favourably  re- 
garded, and  the  preference  shares  were  quoted  this  after- 
noon f  to  f  premium. 

Brazilian  railway  shares  have  been  unfavourably  affected 
by  a  rumour  that  a  scheme  for  the  drainage  of  the  city  of 
Eio  is  about  to  be  brought  forward.  This  project,  how- 
ever, will  not  stand  upon  the  same  basis  as  the  guaranteed 
railway  shares.  It  is  stated  that  an  authoritative  propo- 
sition will  shortly  be  made  for  the  capitalisation  of  a  portion 
of  the  capital  of  the  Brazilian  railways  into  paid-up  stock, 
leaving  the  non-capitalised  shares  alone  liable  for  future 
calls. 

San  Paulo  Railway  shares  are  quoted  ^  to  ^  dis. ;  Ocean   I 
Marine  Insurance,  1 J  to  If  prem. ;  and  Universal  Marine,  J 
dis.  to  par. 

At  Paris,  to-day  (Friday),  the  closing  quotations  of  the 
Bourse  were  as  follows,  viz.,  3  per  Cent.  Rentes,  for  money, 
68.50;  ditto,  for  account,  68.45;  ditto  4^  per  Cents.,  96; 
Bank  of  France  shares,  2,820.  The  3  per  Cents,  show  an 
improvement  of  |^  to  i  per  cent,  since  yesterday  afternoon, 
but  a  fall  of  |  per  cent.,  compared  with  the  final  quotations 
of  last  Fridav,     "~ 


in 


The  extensive  speculation  for  a  rise  which 
was  entered  into  during  the  month  of  December  has  been 
followed  by  a  severe  relapse  at  the  settlement  just  concluded, 
aggravated  by  the  rumour  that  the  expected  Congress  has 
been  indefinitively  postponed. 

The  variations  in  the  English  funds  have  been 
trifling.  Consols  closed  this  afternoon  barely  ^  per  cent, 
lower  than  on  last  Friday,  viz.,  at  95|,  "sellers,"  ex  div. 
for  the  10th  inst.     Business  has  been  very  limited,  but  the 


crease  to  three  miUions,  with  the  sanction  of  the  Ottoman     market  has  derived  support  from  the  anticipation  of  the  re- 
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investments  which  usually  follow  the  payment  of  the  divi- 
dends. The  supply  of  stock  in  the  market  is  but  limited. 
Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 


Lowest. 

Sfttiirday shut    .. 

Monday  — 

Tuesday — 

■Wedsesday...    — 

Thnreday — 

Fridai- —      ... 


Mone'fr 


Highest 

elmt    ... 


Coseou, 

Account 


Lowest 

..  96J 
..  Hoi 
..  UoJ 
..     Sol 

..  s4 


Highest         Exeheqoer  BUir. 

28s  pra  3ls  pm 
28s  pm  31s  pin 
28s  pm  ols  pnr 

95^    28s  pm  31s  pcD 

9.54    29s  pm  328  pm 

95|    293  pm  32s  pm 


95» 
96| 


Closing  prices 
this  day. 

95  I  sellers 

shut 

9.5*  5 

65{j 

298  329  pm 

29s  32s  pm 

226  29 

shot 

43  4  xd 

321  J  id 

10  11 

44  5  xd 

22|  i 

eij  5} 

ICOJ  1} 

97}  8J  xd 

108  10 

84Jf.i 

92J  31 

70J  li 

27ii 

*n 

....  78j  9i 

....  104  5 


Closing  prices 
last  rriday. 
8  per  cent  consols,  account ...    95|  J 

—  —        m«ney   ...  »hut 

Kew  3  per  cents 95| 

3  per  cent  reduced 95J  6 

Exchequerbills March  28s  32a  pm 

—  —       June  28s  328  pm 

Bank  stock  220  28 

East  India  stock shut 

Spanish  3  per  cents 44i  oi 

—  3  per  cents,  new  del"..,  SoJ  i 

Passive  10  11 

Portuguese  3  per  cents,  1853...  45}  6} 

Mexican  3  per  cents  22f  | 

Dutch  2}  per  cents Co}  6} 

—  4  per  cents 100  1 

Euasian4}stock 100  1 

—  5  per  cent  108  10 

Sardinian  stock   84}  o} 

Peruvian  4}  91»  2} 

Peruvian  3  per  cent 70  1 

Venezuela,  New 28|  9 

Spanish  certificates 4J  f 

Turkish  loan,  6  per  cent 7(ij  7J 

Kew  ditto,  4  per  cent 104  3 

British  railway  stocks  have  again  shown  great  buoyancy. 
Lancashire  and  Yorkshire  has  been  in  extraordinary  favour, 
and  has  risen  no  less  than  2|  per  cent.,  the  prosperity  of  this 
line  being  regarded  as  assured  by  the  activity  of  trade  in  the 
manufacturing  districts.  There  has  also  been  a  fresh  rise  of 
1  per  cent,  in  South-Eastern  stock,  J  per  cent,  in  Great 
Western,  London  and  North-Western,  and  Midland,  and  * 
per  cent,  in  London  and  South-Western.  Eastern  Counties, 
on  the  other  hand,  has  declined  i  per  cent.  Generally  the 
market  is  very  strong,  owing  to  the  favourable  traffic  re- 
turns, and  to  the  hope  of  improved  dividends.  Subjoined 
is  our  usual  list  of  the  closing  prices  of  the  principal  shares 
last  Friday  and  this  day  :■— 

Kaiiwats. 
Closing  prices 
last  Friday. 

Bristol  and  Exet«r 1C2  4 

Caledonian .„     94  5 

Kai:ern  Counties .,.    58  9 

Great  Northern    „     107  8 

Great  Western 69}  70 

Lancashire  and  Yorkshire 100  \ 

London  and  Blackwall  ........    65  C 

Ix)ndon,  Brighton,  a»dS. Coast    114  J  15} 

ijondon  and  North-Western...    98}  9 
London  and  South- Vesiem...    97}  S4 

Midland 109}  10 

North  British  (i3j  4 

North  Staffordshire 4  Sf  dis 

Oxford,  Worcester,  &,  Wolver.    3-5  6 

South-Eastern S4  5 

South  Wales 72  4 

North-Eastem,  Berwick  stock    94^  u\ 
Korth-Eastem,  York  stock  ...    79  \ 
FoEEiGS  Shares. 

Northern  01  France 38  9 

Eastern  of  France  25}  6} 

Dutch  PJienish 4}  J  dis 

Paris,  Lyons,  i  Mediterranean    36}  7 

East  Indian  103J  J 

Madras  guaranteed  4}  92  4 

Paris  and  Orleans  5(J  8 

Western  A  N-Wstrn  of  France    22J  3} 

Great  India  Peninsular lOU  J 

Great  Western  of  Canada 12i  13 


Closing  prices 
tills  day. 

103  5 

94}  5 

67}  8} 

107  8 

70iJ 

102ii 

, 65}  6« 

115  16 

98jj 

lloi  i 

63}  4 

SJ  I  dis 

35}  6} 

8oii 

72  4 

9*i5i 

78J  9t 


36J  7}  xa 

25  6 
4i  Jdi8 

103?  4i 
93  5 
54  C 

22  3 
101}  2i 
12i  13 


FOP.EIGN  P.ATES  OF  EXCHANGE  ON  LONDON. 


Paris.. 


Lateit 

Dates. 

>  Jan.    5 


Antwerp 

Amsterdam. 

Hambnrg 


St  Petersburg...    —     3 

I^isbon Dec  31  , 

Gibraltar —    30  . 

New  York —    23 

Jamaica  Nov.  27  . 

—  —    27  . 

—  —    27  - 
IIav.Tn.1   ........ 

Kio  de  Janeiro..     —      9 

Bahia  ...    13 

Pernarabuco  ...    —    IQ 
Buenos  Ayres...  Nov.  27 

Singapore   —    19 

Ceylon Dee.    2 

Bombay  Nov.  2(1 


Kates  of  Exchange 

on  London. 

25  10 

24  95 

25  02} 
11  67i 
11  62} 

13  2} 

13  li 

35J 

5.3t  ry.ii 

109i  110 
1  per  cent  pm 
\  per  cent  \nn 
par 


BANKERS'    PRICE    CURRENT. 

PIJICES  or  ENGLISH  STOCKS. 

~        rs»s; 


Mon. 


227  28} 
9oi  J 

95{"j 


Bark  Stock,  d.v  9  par  ceci  ..  j226} 
3  per  Cen:.  Keduced  Anns, ..  |95ft 
3  per  Cent.  Consols  Anns.    ,.  9-5|  xd 
New  3  per -Celt.  Annuities  ..  9.5^ 
New  3}  per  Cent. 
New  2J  per  Cent. 

5  per  Cent 

Long  Anns.  Jan.  5,  1860 
Atins.  for  30  years,  Jan.  5, 1860 
Dlttc  Jan.  6, 1880 

Ditto  Apr.  5,  1885 

India  Stock,  10}  per  cent. 

Do.  Do.  5  per  Cent 

Do.  Enfaced  Paper  5  pr  Cent  9ej  J 
Dc.  Lean  Debentures  ..1858|98J 

Do.  Do.  ...1859  98|  j 

Do.  Bonds,  4  pel  Cent.  1,000A98  78  p 
Ditto       under  1,000;     ..[CsOsp 
Bank  Stock  for  accnu  Jan.  lOi 
3  prCt.  Cons,  for  acct.  Jan.  10  95|  xd 
IndiaStoctforaccount  Jan.  10       ...      |      ...      1 

Ditto      5  per  cent 104|  xd   104i  xd  104j  xd 

Consol  Scrip ,., 

Excheiuer  Scrip 

Eichcq.  BlUs,  1,000!  I^d 288  SCsp  28s  3Csp  Sis  p 

Ditto  500(        -  ...        28s  31spl30,  p 

Ditto  Small     -        "  -      "     " 


ft 

9814 


96i| 
98}"j 

7s  p 
J05i  S  xd  95i"'|  xd 


961 

98* 

?^«* 
10s  p 

10s  8s  p 

95j' J  xd 
22:Ji 
1041  xd 


96J  7 

98{ 

9Sii 


31s  28sp  ; 
283  Slsp 


3l3  p       1283  31sp:283  3l8p|283  31sp 


104|  xd 
97 

98| 
98i 

83  p" 


95  j  J  xd  95}  I  xd 
222 


104|  xd 


104|  xd 


3l5  29sp 
31s  29sp  : 
3l8  29sp;323  298i) 


32s  29sp 
32s  29sp 


PRICES  OF  FCtEIGN  STOCKS. 


Anstrlan  Bonds  .       '.i       V. 

Ditto  1869 

Brazilian  5  per  cent 

Ditto  4}  per  cent,  1863 
Ditto  New  S  per  cent,  1839  and  1839 
Ditto  New,  1843 
Ditto  4}  per  cent  1853 
Buenos  Ayres  6  per  cent       .. 
Cuba  6  per  cent 

Ditto  Matanza  and  Sab&nllla  7  percent 
Chilian  ti  percent      ..        .. 
Ditto  3  percent       ..        .. 
Danish  8  per  cent,  1825         .. 

Ditto  6  per  cent      .. 
Dutch  2}  per  cant.  Exchange  13  guilder! 
Eqnador  New  Consolidated  ., 
Grenada,  New  Active  3}  per  cent 

Ditto  Deferred 
Slexican  3  per  cent      ,.        •• 

Peruvian  4}  per  cent 

Dittos  per  cent 
Portuguese  3  per  cent  1853  .. 
Kussian,  1822,  5  per  cent,  in  £  sterling 

Ditto  4}  per  cent 
Sardinian  6  per  cent   .. 
Spanish  3  per  cent      .,        .. 
Ditto  3  per  centDeferred  .. 

Ditto  Passive 

Ditto  Com.  Cert,  of  Coup,  not  fnndsd 
Swedish  4  per  cent      ..        .. 
Turkish  6  per  cent     . .        .. 
Ditto  4  per  cent  guaranteed 
Venezuela  2}  per  cent 

Ditto  1  per  cent       

DivideniU  on  the  above  payable  inLondoHt 

Aastrian  5  per  cent,  10  go.  per  £  sterling 
Belgian  2} percent     ..        ..        .. 

Ditto  4^  percent      ..         ..         .. 

Oatc.i  2}  per  cent.  Exchange  13  gnildan 

Ditto  4  per  cent.  Certificates        ,. 


Sat. 


Tnes. 


103i 
94 


81  2 


100} 
45i" 


28} 


66i  6 
101} 


22Ji 


9S|  xd 

85 


77}  i 


22i  I 

92} 
701 
44fxd 
109i 


rhnr. 


lOSJ 


44}  xd 

33  xd 

if 


78  } 
104i 
27|xd'27ixd 
14}  xd 


22i 

44xd 

109}  f 
98ixa 
8o|5 
44  xd 
32J  xd 
105 

79}"9 


65ixd65|xd 
101} 


22} 


44}  xd 
109} 
98}  xd 
8H 
44  xd 

lOJ" 


FrI. 


■3jxd 


83} 

83}  6} 


102 


mi 

44rxd 

xd 
84| 
431  xd 

32i  xd 

79'" 
27fid 


65}  xd 


COURSE  OF  EXCHANGE. 


Calcutta  .... 
Hong  Kong.. 
MaimtioB 


.Sydney    .... 
Valparaiso  . 


.  Dec.    7  16}  per  cent  pm. 

2.5Jd 

25d 

25d 

69  70 

43  »ii  48  9}d 

6  per  cent,  dig 

2s  0|d  23  1^ 

28  Old  23  Ojjd 

4s  3d  43  3}d 

24  per  cent,  dia 

2  per  cent  dis 

par 

44Jd  4.;d 


24  , 
15  . 

28  . 

28  . 


3  days'  sight 
3  mouths'  date 
3  (lays'  sight 
3         — 

2  months'  date 

3  days'  sight 

3  months'  dato 
3         — 
3         — 

3         — 
60  days'  sight 
30         — 
60  — 

90  — 

90  — 

(iO  — 

00  — 

60  — 

60  — 

6  months  sight 

6  — 

6  — 

6  — 

6  — 

90  days'  sight 
60  — 

."0  — 

60  — 


Amsterdam 

Ditto 

Rotterdam 

Antwerp 

Brussels 

Hamburg 

Pans  .. 
Ditto 

Marseilles 

Frenkfort^D  the-Main 

Vienna 

Trieste 

Petersburg 

Madrid 

Cadiz  .. 

Legiuim 

Genoa .. 

Naples.. 

Palermo 

Messina 

Lisbon 

Oporto 

KioJanairo 

Nfw  York 


FRENCH  FUNDS. 


Paris 

liondon 

Paris 

London 

Paris 

London 

Jan.  2 

Jan.  4 

Jan.  3 

Jan.  5 

Jan.  4 

Jan.  6 

r    c 

r     c 

r     c 

»      c 

F     0 

r 

4i  per  Cent  Rentes,  dlT.  231 
March  and  22  Sept.          J 

90    0 

... 

90    0  1      ... 

90    0 

... 

S  per  Cent  Keiites,  div.  221 
June  and  23  Dec.             / 

68  95 

... 

CS  60 

... 

08  50 

... 

Do.  Scrip  2nd  Loan  of  18.55 

^^ 

.., 

... 

,, 

... 

Bank  Sliares,  div.  1  Jan.  1 
and  I  July  ..         ..        / 

2830    0 

... 

2830    0 

... 

2830    0 

~. 

Exchange  on  London  1  montl. 

25    9 

26     9 

25    9 

.., 

Ditto               3  mcnUii 

24  93} 

... 

24  93} 

24  93} 

.,. 
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COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  i  per  mille  discount,  and 
the  short  exchanpe  on  London  is  25.10  per  1?  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  3/  17s  lOJd  per  ounce  for 
standard  gold,  it  appears  that  gold  ia  about  2-10th3  per  cent,  dearer  in 
Paris  than  in  LoBdon. 

By  advices  from  Hamburg  the  price  of  gold  is  423  per  mark,  and  the 
short  exchange  on  London  is  13.3|  per  H  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  3-lOtha  per  cent,  dearer  in 
Hamburg  than  in  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days 
fight  is  1091  to  109}  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  slightly 
against  England;  and,  after  miking  allowance  for  charges  of  transport 
and  difference  of  interest,  the  present  rate  leaves  no  profit  OQ  the  impor- 
tation of  gold  from  the  United  Stales. 

COLONIAL  GOVERNMENT  SECDEITIES. 


Amount 
of  Lioan. 


Div.  per 
Hf-year, 


3  pr  ct 
3  pr  ct 
3    pr  ct 


166aO(M 


SSOOOOi 
...        3 
...        3 

...        3 

loooooo;  3 


pr  ct 
2. J  pr  ct 
2J  pr  ct 
25  pr  ct 


Canada  Government  6  per  cent 

Ditto  6  per  cent  . 

Ditto  6  per  cent  . 

E.  I.  Transfer  Loan  at  per  Sicca  rupee.. 

Do.  3^  per  ct.  Enf.  Promis.  Notesl  at  per.. 

Do.  4  per  cent.  ditto         >  Co.'s.. 

Do.  4J  per  cent  ditto       )  rupee... 

Do.  5  per  cent.  ditto  

New  Brunswick  Gov.  6  per  cent  . 
New  South  Wales  Gov.  5  per  cent  1866 ., 

Ditto  ditto     5  per  cent  1871-76 

Ditto  5  per  cent.,  1888.  and  upwards., 

pr  ct.  Nova  Scotia  Gov.,  6  per  cent.  Deben.  1875... 
pr  ct  Quel)ec  City  6  per  cent.  Sterling . 
pr  ct  South  Australian  Gov.  1878  and  upwards., 
pr  ct  Victoria  Government  6  per  cent. 
pr  ct     Ditto         ditto        6  per  cent... 


£ 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


114i 

•14 

114 


lOOi 


99} 
lObl 

iioj 

:o6 

iii| 


DOCKS. 


Stock. 

£ 

360410 
206.i668 
36;)8310 
1<J:««00 

seotes 

800000, 


L>ividend 
per  annum 


5  per  cent 

6  per  cent 
3  per  cent 

percen' 
per  cent 


Names. 


Commercial  ,. 

Ka:tt  and  West  India 

London 

St  Katliarine 

Soutliampton         .. 

Victoria 


Shares. 

Paid. 

£ 

£ 

Stk 

AU 

Stk 

,, 

Stk 

Stk 

Stk 

,, 

Stk 

., 

Jrlce 
per  share. 


70i 

77 

1055 


PRICE  OF  BULLION.  £     s  & 

Foreign  Gold  bars  standard)  per  ounce  3  17  9 

Mexican  dollars 0    5  1| 

Silver  in  bars  (standard) 0    5  2 


Cf)t  Comnurcial  Crimes. 


FOREIGN  MAILS 


Destination. 


Australia  and  Manrit'.us 

Bahamas  and  Havana  (via  New  York)... 

Canada,  <tc.  (by  Canadian  packet) 

Cape  ol  Good  Hope,  Ascension,  and  St  J 

Helena  / 

China,  Fenang,  and  Singapore 

India    (Calcutta),    Ceylon,   and   Ionian 
Islands  

Ditto  (Bombay)  

Lisbon,  Brazils,  Buenos    Ayres,    and  t 

Falkland  Islands { 

Lisbon,  Vigo,  and  Oporto 

Gibraltar,    Malta,   Egypt,   and  Aden.... 

Newfoundland 

United  States,  California,  Canada,  &c.,  1 
(by  British  packet) / 

Ditto  (by  United  States  packet)  

Cuba  and  Mexico   

\\'e»t  Indies  and  Pacific  — 

Honduras  and  Blewfields 

All  other  parts  of  the  West  Indies,, 
and  all  places  in  the  Pacific,  includ- 
ing ChUi,  Peru,  Califumia,  and  Bri' 
tish  Columbia  


Despatch  of  Next  Mails  from 
London. 


{via  Southampton  Jsn.  12,  h 

via  Marseilles  ...  Jan.  18,  e. 

Jan.  20,  E. 

Jan.  11,  £, 


Feb.      6,  E.  Feb.  1 


fvia  Southampton  Jan. 
\Tia  Marseilles  ...  Jan. 
I  via  Southampton  Jan. 
)via  Marseilles  ...  Jan. 
f  via  Southampton  Jan. 
(via  Marseilles  ...  Jan. 
Jan. 


Next  MaU 
Due. 


Jan.  10 
Overdue 
Jan.  19 
Jan.  11 


20,  M.  Jan.  18 


Jan. 

{via  Southampton  Jan. 
via  Marseilles  ...  Jan. 
(viaGalway) Jau. 

(New  York) Jan. 

(New  York) Jan. 

Jan. 


^1 


.  Feb. 
.  Jan. 


10,  K. 
20,  M. 

10,  E. 
12,  M. 
18,  E. 
9,  u. 

7,  M 
12,  M. 

10,  E. 
6,  E. 

6,  £• 

11,11. 

23,  E. 

2,  H 
17,  H. 


Jan.  12 
Jan.  H 
Jan.  12 
.?an.  10 
Overdue 
Feb.  6 

Jan.  11 
Jan.  10 
Overdue 


Jan.  10 
Feb.  1 
Jan.  16 


MAILS  ARRIVED. 

Latest  Dates. 

On   the  31st  nit.,  Pesissula,  per  steam  ship  Euxine,  via  Southampton — Lisbon,  Dee. 

27th  ;  and  Vigo,  28th. 
On  the  1st  inst.,  Unitid  States,  per  steam  ship  Persia,  via  Liverpool— New  York, 

18th  ult. 
On  the  Ist  inst.  West  Indiu,  per  steam  ship  La  Plata,  via  Sonthampton — Tam- 

pico,   Dec.  4 ;  Vera  Cruz,  5 ;  Greytown,  10 ;  Colon,  9 ;  Havana,  10 ;  Demerara,  10  ; 

Trinidad.  11;  Carthagena,  11;  Jamaica,  10;  Grenada,  11;  UarbaUoes,  12;  Jacinol, 

14;  Antigua,  14  ;  Porto  Rico,  15;  and  St  Thomas,  17. 
On  the  2ud  inst.,  Mediteeranean,  per  steam  ship  China,  via  Southampton — Alex- 
andria, Dec.  14th  ;  Malta,  19th ;  and  Gibraltar,  26tli. 
On  the  4th,  Ahekica,  per  steam  ship  Nova  Scotia,  via  Liverpool — Portland,  24th  ult. 
On  the  4th,   Beazils,    per  steam  ship    Tyne,    via    Southampton — Buenos  Ayres, 

Nov.  27th;  Monte  Video,  :10;  DKio  de  Janeiro,  Dec.  9:h;  Bahia,  13th;   Pernambuco, 

lOlhl:  St  Vincent,  24tli ;  and  Lisbon,  31st 

n  the  4tb,  Meditereanean,  per  steam  ship,  Delta,  via  Southampton — Alexandria, 

Dec  2l5t;  Malta,  24th;  and  Qibralter,  30th. 


Letters  for  the  Italian  States,  sent  via  Belgium. — Information 
has  been  received  from  the  Prussian  post-office  that  an  alteration  has 
taken  place  in  the  postage  of  letters,  forwarded  through  Belgium  and 
Prussia,  from  the  United  Kingdom  to  the  several  States  of  Italy.  In 
future  the  following  will  be  the  rates  of  postage  to  which  letters  for  the 
Italian  States  will   be  liable  when  specially  directed  to  be  sent   "via 

Belgium,"  viz. : — 

. —For  a  Letter- 


Not 
exceeding 
^  an  ounce 
..1   s    d 


Above 

i  an  oimce,  and 

not  exceeding 

1  ounce. 

s    A 


Above 
1  ounce,  and 
not  exceeding 
2  ounces, 
s    d 


Every 

ounce  after 

the  first 

s    d 


1    2 


2    4 


2    4 


0 


Cotmtry. 

Sardinia  . 

Parma.... 

Modena  . 

Tuscany ) 

Papal  States  1    4    2    8 

Two  Sicilies  1    6    3    0 

Letters  for  Sardinia,  Parma,  Modena,  and  Tuscany  by  the  above  route 
may  be  posted  either  paid  or  unpaid  at  the  option  of  the  senders.  But 
the  postage  of  letters  addressed  to  the  Papal  States  and  the  Two  Sicilies, 
by  the  same  route,  must,  in  all  cases,  be  prepaid.  Registered  Letters. — 
Letters  for  Sardinia,  Parma,  Modena,  and  Tuscany,  sent  vik  Belgium, 
may  be  registered  if  the  eendera  dettire  it,  and  they  will  be  liable  to  a 
registration  fee  of — British,  fid;  foreign,  7d — total.  Is  Id,  in  addition  to 
the  ordinary  postage.  Letters  for  the  Papal  States  and  the  Two  Sicilies 
aent  by  way  of  Belgium  cannot  be  registered. 


GRAIN  IMPORTED.  ) 

An  Account  of  the  total  quantities  of  each  kind  of  com,  distinguishing  foreign  and 
eolonial,  imported  into  the  principal  ports  of  Great  Britain,  viz. : — London,  Liver- 
pool, Hull,  Newcastle,  Bristol,  Gloucester,  Plymouth,  Leith,  Glasgow,  Dundee, 
and  Perth.  In  the  week  ending  Decembar  28,  1859. 


Wheat 

and 
wheat 
flour. 

Barlej 

and 
barley- 
meai. 

Oats  and 
oatmeal. 

Rye  and 
ryemeaL 

Peas and 
peameal. 

Beams 
&  bean- 
meal. 

Indian 

cern  and 

Indian 

meal 

Buck- 
wheat A 
buckwht 

meal 

Foreign    ... 
Colonial   ... 

Urs 

56H82 

15SS 

qrs 
27911 

Qrs 

4301 

1173 

qrs 

28S8 

qrs 

1200 

3458 

qra 
15463 

qrs 

13653 

... 

qrs 
893 

ToUI 

5S46S 

25911 

647G 

2886 

46-58 

15463  1     13653 

893 

Imports  ot  the  week  129,563  :irs. 


WEEKLY    CORN    RETURNS. 

From  the  Gazette  of  last  night 


Wheat 

Barley. 

Oats. 

Rye. 

Beans. 

Peas. 

qrs 

qrs 

qrs 

qrs 

qrs 

qrs 

Sold  last  week 

.18.59... 

122298 

85391 

12485 

78 

6514 

2289 

Corresponding  week  in 

1858... 

88910 

811383 

9258 

16 

2915 

756 

__              _ 

1857... 

85188 

87288 

8465 

33 

4000 

1636 

^              ^ 

1866... 

85708 

90524 

11472 

284 

6054 

2681 

-"              — 

1855... 

89604 

107228 

16271 

159 

5130 

1875 

,    d 

s    d 

■    d 

s    d 

s    d 

«    d 

Weekly  average,  Dec 

31 

44    2 

34    8 

21    5 

35     1 

39    7 

37    8 

.M              — 

19 

43    6 

34    9 

21    1 

28  10 

39  11 

37    6 

M-              » 

17 

43    8 

35    1 

21    9 

80     0 

41    0 

38    9 

—              ^^ 

10 

43  11 

35  10 

21    6 

32  10 

41     1 

39    1 

»_              _. 

3 

44    8 

36     5 

21     9 

30     7 

41    9 

39    3 

-           Nov. 

26 

44     1 

36     1 

22     6 

29     1 

41     2 

39     0 

44    0 

35     6 

21-  8 

31     1 

40    9 

38     6 

40     7 
1    0 

34     2 
1     0 

22     3 
1     0 

32     2 
1    0 

41    6 
1    0 

44    5 

DkUcs    

1    0 

AVERAGE    PRICE    OF    CORN, 

(Per  Quarter,  Imperial  Measure), 

In  England  and  Wales  for  the  Quarter  ending  Christmas,  1859. 

Wheat.  Barley.  Oats.  Rye.  Beans.  Peas. 

sd  sd  sd  sd  sd  sd 

43    4     3u    7     21     6     30    3     40    0     38    6 


Returv,  stating  what  has  been,  during  Seven  Years,  ending  on  the  Thursday  nex* 
before  Christmas-day,  1859,  the  Average  Price  of  an  Imperial  Bushel  of  British 
Wheat,  Barley,  and  Oats,  computed  from  the  Weekly  Averages  of  Corn  Returns 
Puiilistied  pursuant  to  an  Act,  passed  in  the  0th  and  7lh  Year  of  the  Keigu  of  King 
William  the  Fourth,  intituled  "  An  Act  for  the  Commutation  of  Titlies  in  England 
and  Wales.'* 

Wheat                    Barley.  Oats, 

s      d                      s      d  s      d 

7      4J      4      6i      3      It 


COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 

A  very  limited  supply  of  English  wheat  was  on  offer  at  Mark 
lane,  to-day,  in  very  middling  condition.  For  good  and  fine 
samples,  the  demand  raled  steady,  at  fully  Monday's  prices ;  but 
other  kinds  were  a  dull  inquiry.  Foreign  wheat  and  fine  barley 
were  quite  as  dear  as  last  week.  In  other  articles  very  little  was 
doing,  at  previous  currencies.  The  imports  from  abroad,  this 
week,  have  been  trifling,  viz.,  1,870  quarters  of  wheat,  2,940 
barley,  7,500  oats,  40  sacks  and  1,260  barrels  of  flour. 

Al  Liverpool,  this  morning,  wheat  sold  at  extreme  rates,  but 
other  articles  were  neglected. 

In  five  days  (to  which  the  business  in  the  Liverpool  cotton 
market  has  this  week  again  been  limited)  the  transactions  have 
amounted  to  67,000  bales,  including  3G,500  bales  to  spinners, 
19,000  to  speculators,  and  11,500  bales  for  export.  Quotations 
remain  without  any  alteration.  To-day  the  market  closes  steady  : 
sales,  8,000  bales  at  previous  rates.  Ttie  business  done  this  week 
is  on  an  extensive  scale,  but  so  large  is  the  stock  offering,  and  so 
willing  are  some  holders  to  realise,  that  notwithstanding  its 
ejstent  prices  have  been  barely  maintained,  excepting  for  the 
better  descriptions,  of  which  the  choice  is  less  abundant.     There 


Jan.  7,  I860.]  

is  all  prospect  of  a  free  accumulation  of  stock  in  Liverpool,  so  large 
are  the  shipments  coming  forward,  and  the  receipts  in  America 
continue  to  increase  considerably. 

The  following  stiitistica  show  the  import,   consumption,  &c.,  of 
cotton  in  great  Britain  in  the  year  1859  : — 

balei. 

Imported  into  Great  Britain  in  1859  2,828,900 

Exported  from        —  — 437,050 

Net  import 2,391,850 

Stock  in  Great  Britain,  December  31,  1858  ...        371,980 
Kett  import,  aaabove 2,391,850 

2,763,830 
Stockin  the  kingdom,  December  31, 1859    ...       469,520 

Taken  for  consumption  in  1859  2,294,310 

or,  44,121  bales  weekly. 


THE  ECONOMIST. 


19 


Against  41,820  in  1858 

—  37,703  — 1857 

—  43,396  —  1856 

—  40,395  - 1855 


Against  37,834  in  1854 

—  36,616  -  1853 

—  35,777  — 1852 

—  31,840  — 1851 


and 


Ateeaoe  Weight  of  Amebican  Cotton  since  1853. 


1859.. 
1858.. 
1857.. 


lbs 

1 

440 

1856 

420 

1855 

425 

1854 

lbs 

440 

420 

430 

Taken  from  the  Actually  Exported 

Port  of  Liverpool  from  Liverpeol,  Hull, 

by  the  Trade.  and  other  Outports. 

bales.  bales. 

American 1,780,522    142,200 

Braza   101,800     7,850 

Egyptian 98,100    14,350 

Surat    171,120    272,650 


Total 2,151,.542    437,050 

We  have  to  report  a  steady  inquiry  for  most  kinds  of  tea,  the 
prices  of  which  have  been  freely  supported. 

Although  within  the  last  day  or  two  the  trade  has  been  far 
from  active,  raw  sugar  has  improved  in  value  Is  per  cwt,  and 
there  has  been  a  good  demand  for  refined  goods  on  rather  higher 
terms. 

"  The  course  of  the  sugar  market  during  the  past  year,"  observe 
Messrs  Trueman  and  Rouse,  "has,  on  the  whole,  been  one  of  great 
evenness,  for  although  there  have  been  temporary  fluctuations  in 
price,  the  extreme  quotations  have  not  shown  a  difference  of  more 
than  4s  per  cwt,  and  are  now,  in  most  instances,  on  a  par  with 
those  of  1st  January,  1859.  The  consumption  of  cane  sugar  has 
been  comparatively  but  little  interfered  with  by  beetroot,  which 
finds  little  favour  with  our  refiners  generally,  and  several  of  those 
who  have  used  it  will  only  do  so  again  at  such  a  difference  in 
price  as  may  compensate  for  the  injury  which  they  consider  the 
character  of  their  goods  sustains  by  its  introduction.  There  i?, 
however,  no  doubt  that  in  other  European  countries  the  reverse  is 
the  case ;  beetroot  su{»ar  is  gradually  superseding  that  of  tropical 
production,  and  this  change  would  be  still  more  decided  in  the 
event  of  much  advance  in  the  price  of  the  latter.  The  estimates 
which  were  put  forth  in  the  early  montlis  of  the  year,  as  to  the 
probable  out-turn  of  the  crops,  have  been  pretty  well  borne  out 
by  the  results,  and  the  imports  during  the  past  twelve  months 
have  but  little  exceeded  those  of  1858.  Turning  to  the  future, 
there  seems  at  present  no  reason  to  look  for  greater  supplies  than 
the  demand  will  take  off;  from  no  tropical  producing  countries  do 
the  reports  warrant  the  expectation  of  larger  crops,  except  Cuba 
and  perhaps  the  British  West  Indies,  but  any  increase  from  these 
two  sources  will  be  required  to  make  up  for  the  deficiency  in 
Louisiana;  from  nearly  every  source  supplies  are  reported  to  be 
very  late,  and  there  can  be  no  doubt  that,  for  some  time  to  come, 
the  imports  will  in  consequence  be  very  light." 

Privately,  as  well  as  at  public  sale,  coffee  has  changed  hands 
freely,  at  very  full  prices  to  a  slignt  advance,  and  the  show  of 
samples  is  only  moderate. 

Imports  and  Stocks  of  Sugar  and  Coffee  at  the  Principal  European 
Poets,  for  the  Eleven  Months  ending  30th  November,  1858  and  1859. 


HoUand* 
Antwerp.. 
Hamburg 
Havre  ..... 
Bremen  .. 
Trieste    .. 

Genoa 

Leghorn  .. 


Continent  

Great  Britsiin 


Total 


Sugar. 


Imports. 


1858. 


tons 
95,600 
13,3.50 
20,500 
24,050 

8,.550 
36,310 
20,570 
10,960 


229,890 
385,000 


1859. 


tons 
95,500 
13,990 
26,500 
49,230 

7,600 

9,360 
2.5,190 

8,480 


235,850 
404,500 


614,890 


640,350 


Stock,  30th  Nov. 


18.58. 


tons 

2,600 

920 

370 

260 

30 

6,700 

3,860 

1,370 


16,110 
84,000 


100,110 


1859. 


tons 
6,700 
3,610 
5,,500 
16,440 

990 
3,910 
6,000 

960 


44,170 
108,300 


1.52,470 


*  The  stocks  in  Holland  are  in  first  hands  only;  in  all  other  countries 
in  first  and  second  hands. 


Coffee. 


Imports.            1 

Stock,  30th  Nov. 

1858. 

1859. 

1858. 

1859. 

Holland*    

tons 

59,370 

6,530 

28,370 

10,620 

4,090 

9,270 

4,360 

1,790 

tons 

58,120 

10,960 

36,500 

20,750 

5,770 

8,210 

6,820 

1,550 

tons 

13,370 

4,660 

4,250 

2,250 

420 

2,930 

480 

450 

tons 
13,120 

2,590 

Hambur"    

4,000 

4,250 

Bremen         

110 

Trieste       

1,380 

400 

Leghorn 

160 

124,400 
22,040 

148,680 
24,990 

28,810 
8,560 

26,010 

9,790 

Total  

146,440 

173.670 

37.370 

35,800 

1858. 

1859. 

1,668,686    . 

..  1,733,000 

611,443     . 

..      974,000 

43,960    . 

71,000 

2,395     . 

.3,300 

998    . 

1,360 

2,072,934    . 

..  1,980,000 

1,688 

1,100 

9,868    . 

10,500 

2,665    . 

1,660 

13,020    . 

4,700 

3,596 

5,400 

995    . 

950 

*  The  stocks  in  HoUand  are  in  first  bands  only ;  in  all  other  countries 
in  first  and  second  hands- 
Cocoa  has  commanded  more  attention,  at  extreme  rates. 
The  rice  market  has  been  tolerably  active.     In  prices,  however, 
no  actual  advance  has  taken  place.     An  improved  business  has 
been  passing  in  most  kinds  of  fruits. 

Messrs  Powell  and  Co.  have  published  their  annual  circular  in 
reference  to  the  leather  trade.  As  regards  the  importation  of 
hides,  they  intimate 

The  trade  has  been  sound  and  healthy,  the  demand  legitimate,  not 
speculative,  and  no  heavy  stocks  are  left  on  hand.  It  is  obvious  that, 
with  the  extensive  importation  of  South  American  and  Australian  hides, 
and,  we  believe,  a  considerable  addition  also  to  the  home  slaughter,  the 
tanners  must  have  more  leather  in  process  than  last  year,  making  even  a 
liberal  allowance  for  a  deficiency  in  the  import  of  other  goods,  and  for 
the  increased  exportation  (representing  probably  100,000  hides) ;  but 
we  are  of  opinion  that  there  is  not  more  leather  in  the  hands  of  manu- 
facturers than  will  be  required  to  meet  the  increased  and  increasing  con- 
sumption of  the  country  and  of  its  dependencies,  in  their  present 
prosperous  state. 

Messrs  Churchill  and  Sim   have  issued  the  comparative  state- 
ment of  the  stock  of  timber,  deals,  staves,  &c.,  at  the  public  docks 
in  London,  at  the  close  of  the  following  years:  — 
Foreign. 
1857. 

Deals   pieces  1,022,8.59 

Battens  and  boards 836,909 

Fir  timber loads       67,013 

Wainscot  logs pieces         2,488 

Staves  mille         1,236 

Colonial. 
Deals  and  battens  ...pieces  2,522,980 

Red  pine  timber loads         2,870 

Yellow  pine  ditto 11,452 

Oak  timber,  Quebec    1,817 

Teake,  and  African  oak  ...         6,706 

Elm  and  hardwood  7,243 

Staves   mille         1,139 

Both  hemp  and  flax  have  met  a  very  inactive  inquiry ;  never- 
theless, holders,  generally,  have  shown  no  disposition  to  accept 
lower  rates. 

Tlie  silk  market  may  be  considered  in  a  healthy  state  ;  but  we 
have  very  little  change  to  notice  in  prices. 

State  of  the  Silk  Warehouses. 

Sold  Stock.  Unsold  Stock. 

Jan.  1,  Jan.  1, '  Jan.  1,  Jan.  1, 

1860.  1859.  I860.  1859. 

bales.  bales.  bales.  bales. 

Bengal   3,169    5,546    3,275    4,561 

China 6,570    11,091     6,141     1,807 

Canton  969     1,450    1.282    1,276 

Chinese  thrown  ...       898    412    1,553    58 

Delivered.  Delivered. 

Jan.  1  to         Jan.  1  to 
Dec.  Deo.  Deo.  31,         Deo.  31, 

1859.  1858.  1859.  1858. 

bales.  bales.  bales.  bales. 

Bengal  1,297    1,124    14,139     8,957 

China 4,453    5,765    69,867     67,857 

Canton 204    357    2,629     4,488 

Chine-ie  thrown  ...       345    390    4,487    ......     7,906 

Messrs  Grant,  Hodgson,  and  Co.  remark  as  follows  in  reference 
to  the  tobacco  trade : — 

With  an  apparent  disinclination  on  the  part  of  the  trade  to  purchase 
beyond  their  immediate  requirements,  the  result  of  last  month's  busi- 
ness unexpectedly  presents  sales  of  1,383  hhds,  viz.,  429  hhds  Vir- 
ginia leaf,  116  hhds  and  lierccs  Virginia  strips,  266  Kentucky  leaf,  468 
strips,  and  104  hhds  Maryland.  The  principal  sales  have  consisted  of 
good  and  fine  descriptions,  to  which  buyers  have  chiefly  directed  their 
attention.  An  indisposition  has  been  exhibited,  in  some  instances, 
ag'iinst  purchasing  beyond  immediate  requirements,  in  consequence  of 
the  extent  of  the  present  year's  importation  and  amount  of  stock,  com- 
pared with  the  corresponding  period  of  last  year.  It  may,  however,  be 
observed  that  the  imports  of  Virginia,  Kentucky,  and  Maryland  for  the 
last  year  sum  up  13,990  hhds,  which,  compared  with  the  previous  year, 
shows  an  increase  of  only  929  hhd?.  This  increase  is  created  by  the  large 
arrivals  of  export  leaf,  amounting  to  2,400  hhds,  and  taking  the  stock  of 
this  class  of  tobacco,  of  the  import  of  1853,  and  previous  importations 
remaining  in  the  warehouses,  it  will  be  seen  that  the  available  stock  of 
home-trade  tobacco  is  about  14,500  hhds.  Of  nearly  all  descriptions, 
other  than  American,  the  decrease  in  stock  is  extremely  large.  In  taking 
a  retrospective  view  of  the  market,  since  the  corresponding  period  of  last 
vear,  especially  as  respects  prices,  there  was  no  material  alteration  esta 
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blished  until  reliable  information  was  received  relative  to  the  prospects  of 
the  growingcrop,  and  which  being  considered  favourable,  lower  rates  were 
submitted  to,  and  subsequently  established  a  decline  in  some  descriptions 
of  nearly  2d  per  lb.  There  has  been  more  inquiry  for  exportation,  and 
sales  made  of  upwards  of  60  hhds,  chiefly  of  fine  quality.  About  90  hhds 
were  taken  for  the  navy.  Latest  accounts  from  New  Orleans  represent 
a  very  quiet  market.  Imports,  706  hhds.  Deliveries,  999  hhds,  against 
976  bbds  in  the  corresponding  month  of  last  year.  Stock,  18.890  hhds 
against  14,601  hhds  in  1859,  10,316  hhda  in  1858,  11,101  hhds  io  1857, 
10,041  hhds  in  1856,  and  11,384  hhd's  in  1855. 

Scotch  pig  iron  has  moved  off  slowly,  at  57s  6d  and  57s  cash, 
mixed  numbers.  Copper  has  advanced  5Z  per  ton.  Tough  cake 
is  now  worth  1171,  and  best  selected  )20Zper  ton.  Several  con- 
tracts have  been  entered  into  to  deliver  spelter  in  the  spring  at 
211 15s  to  221  23  6d  per  ton. 

Messrs  Edwards,  Eastty,  and  Co.,  have  issued  the  annexed 
statement  in  reference  to  the  movements  of  linseed  in  1859  : — 

In  granary  we   have   about  35,000   quarters,   namely,    11,500   Black 
Sea,  1,000  St  Petersburg,   and  22,500   East  India,   beside  which  about 
20,000  quarters  have   been   lately   reported,   Int   are  not  yet  discharged 
from  import  ships.     At  Hull,  there  are  55,000  quarters,  and  there  is  aaid 
to  be  45,000  quarters  in  crushers'  hands,  including  what  is  afloat  In  the 
port.     At  Liverpool,  about  20,000  quarters  are   held  by  importers.     Off 
the  coast,  there  are  40,000  quarters  ordered,  but  not  yet  arrived  at  their 
destinations,  and  in  addition  185,000  quarters  expected  within  the  ensuing 
three  months,  "0,00O  quarters   of  which   are  Black  Sea,  86,000  quarters 
Calcutta,  and  29,000  quarters  Bombay,  or  in  all  about  100,000  quarters 
less  than  at  the  same  time   last  year.     The   import  into  London  is  again 
greatly  in  excess,  and  stock   being  only  about  the  same  as  last  January, 
whilst  the  export  has  been  considerably  less,  proves  that  the  consump- 
tion drawn  from  this  district  must  have  been    nearly  double  that  of  the 
previous  year.    Subjoined  are  the  respective  annual  official  returns  of  the 
aggregate  imports  into  the  United  Kingdom  ; — 1841,  363,461  quarters  ; 
1842,  367,700;  1843,  470,539;  1844,  616,947;  1845,  656,793;  1846, 
506,141  ;   1847,  430,512;  1848,  799,650;  1849,  626,495;  1850,  608,984; 
1851,630,471;  1852,799,402;    1853,  1,035,335;   1854,  828,513;  1855, 
756,950;  1856,    1,180,179;    1857,    1,051,113;  1858,    1,017,844;  1859, 
about  1,250,000.     To  this  port  the  Esst  Indies  last  year  supplied  nearly 
350,000  quarters,  the  Black  Sea  about  35,000  quarters,  and  the  remainder 
was  made  up  of  cotcheU   from   the  Baltic,  Archangel,  Alexandria,  5:c. 
The  direct  re-export  from  England  amounts  only  to  about  90,000  quar- 
ters, againit  150,000  quartersin  1858,  and  30,000  quarters  in  1857.    The 
iggregate  into  the  United  Kingdom  is  made  up  of  about  300,000  quarters 
from  Bombay,  250,000  quarteri  from  Calcutta,  135,000  quarters  from  St 
Petersburg,  41,000  quarters  from  Archangel,  90,000  quarters  from  Riga 
(including  21,000  quarters  sowing  seed),  40,000  quarters  Lower  Baltic 
ports,  and  remainder  made  up  of  Alexandrian  and  other  Mediterranean 
ports  and  sundries. 

"  During  the  year  the  publia  contracts  for  coals,"  write  Messrs 
Seymour,  Feacock,  and  Co.,  "have  been  far  below  the  actual 
supplies — excess  in  shipments  under  contracts  or  private  arrange- 
ments having  made  up  the  deficiency.  The  contracts  with  the 
Peninsular  and  Oriental  Company,  Government,  and  Indian 
ConncU,  consisted  of  the  following  quantities  :— 


The  following  table  is  appended  as  showing  the  total  steam  tonnage 
of  the  United  Kingdom  in  the  several  years  from  1850  to  1858,  both 
inclusive : — 

Number  of 
Years.  Steam  Vessels.  Net  Tonnage. 

1850 1,181     167,398 

1851 1,218    185,366 

1852 1,263    207,989 


1853. 
1854. 
1855. 
1856. 
1857. 
1858. 


1,375  248,623 

1,513  .304,5.59 

1,664  379,020 

1,687  385,038 

1,813  416,132 

1,916  451,047 


tons. 

Aden 20,000 

Bombay   6,000 

Galle 2,000 

Trincomalee 5,500 

Bermuda 2,000 

Malta    25,000 

Madras 7,000 

Kurrachee   2,000 

Ascension C,o00 

Siuous  Bay 5,000 


tons. 

Halifax 500 

Alexandria 6,000 

Sierra  Leone   4,000 

Fernando  Po  3,800 

Gambia    400 

St  Paul  de  Loando  2,000 

Jamaica   8,000 

Gibraltar 3,500 


Total 109,500 

The  actual  ccnsamption  of  English  coal  in  India  and  China  is 
about  325,000  tons  per  annum ;  in  addition  to  which,  about  35,000 
tons  has  been  exported  to  China  by  the  English  and  French 
Governments  during  the  autumn,  in  consequence  of  the  war, 
precipitated  by  the  transactions  at  the  mouth  of  the  river  Peiho. 
The  consumption  at  the  Cape  of  Good  Hope  is  about  25,000  tons 
per  annum.  The  Egyptian  Government  imports  into  Alexandria 
about  36,000  tons  per  annum." 

Linseed  oil  sold  at  271  lOs,  with  a  moderate  inquiry.  Other 
oils  have  changed  hands  slowly,  at  barely  late  rates. 

The  tallow  market  has  ruled  firm,  and  P.Y.C.  on  the  spot  has 
sold  at  57s  9d  to  58s  per  cwt.  The  latest  advices  from  St 
Petersburg  are  to  the  effect  that  very  little  business  was  passing 
for  spring  shipment. 

Other  articles  of  produce  have  ruled  about  stationary. 
We  extract  the  following  statistics,  having  reference  to  shipping 
from  the  annual  circular  of  Messrs  Laming  and  Co.  : — 

Table  showing  the  tonnage  of  sailing  vessels  built  in  the  United 
Kingdom : — 

185.5.  1856.  18.57.  1858. 

242,182    187,005     197,554    154,930 

Table  showing  the  tonnage  of  steam  vessels  of  the  United  Kingdom 
employed  in  the  home  and  foreign  trade : — 

Tears.  Tonnage. 

1856  331,055 

1857   381.363 

1858  309,204 

Tonnage  of  sailing  and  steam  vessels  registered  ;— 

Sailing  Vessels.  Steam  Vessels. 

1850    119,111     14,.584 

1858    154,930    53,150 


"  The  market  for  all  kinds  of  cotton  goods  of  domestic  manufac- 
ture," observes  the  New  York  Shipping  List  of  the  27th  ult., 
"  has  been  dull,  but  without  leading  to  any  material  concession 
on  the  part  of  holders  of  desirable  fabrics,  though  there  is  notice- 
able a  softening  in  rates  of  less  desirable  goods,  which  have  accu- 
mulated. There  is  no  change  worthy  of  note,  the  transactions 
having  been  limited  to  the  City  trade.  Shipments  during  tlie 
week  have  been  lieavier  than  for  a  long  time,  however,  which 
betokens  a  continued  healthy  export  movement,  and  for  such  goods 
as  are  most  required  for  shipment,  the  market  continues  buoyant  and 
holders  firm,  at  full  rates.  Foreign  goods  are  quiet,  without 
alteration  in  prices.'' 


COLONLA.L  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  "WEEK. 
FoK  Report  or  This  Dat's  Mahkets,  see  "  PosTscKrpi." 

MiNciNS  Lake.  Fkiuat  Mornims. 
SuGAB. — There  has  not  been  quite  so  much  animation  in  the  demand, 
but  importers  generally  have  continued  firm,  and  the  advance  of  Is  per  cwt 
paid  during  the  holidays  was  fully  maintained  up  to  yesterday,  while 
some  parcels  of  foreign  muscovado,  offered  by  auction,  were  held  for  a 
further  rise.  West  India  is  very  firm,  owing  to  the  indifferent  supply. 
632  ca^ks,  in  public  sale,  about  two-thirds  sold  :  Barbadoes,  middling  to 
good,  393  6d  to  44s ;  brown  and  low  yellow,  365  to  393;  Tobago,  36s  6d 
to  40s  ;  cry.'-tallised  Demerara,  42s  to  47s ;  brown  and  low  soft  grey, 
385  to  39s  6d.  The  deUveries,  as  usual  in  the  Christmas  week,  were 
moderate,  but  the  stock  is  reduced  to  57;000  tons,  against  53,600  tons 
last  year. 

Mauritius. — A  limited  business  has  been  done  by  private  contract, 
chiefly  in  the  lower  qualities,  at  previous  rates. 

Bengal. — 1,239  bags  were  partly  sold  at  41  s  to  433  for  good  soft  middling 
to  fine  yellow  Gurpatta  date ;  soft  brown  and  yellow  sorts  bought  in  at 
33s  to  3Ss  6d  per  cwt. 

Madras. — 5,065  bags  Jaggery  were  bought  in  at  305  to  30s  63,  and  were 
partly  sold  at  29s  to  SOs;  washed,  29s  to  29s  6d.  5,828  bags  grocery, 
good  rather  soft  to  fine  grainy  yellow,  44s  to  47s  per  cwt. 

Penang. — 1,531  bags  sold  at  353  to  38s  per  cwt  for  brown  and  yellow. 
Foreign. — 131  boxes  white  Cuba  sold  at  323  6d  to  338  in  bond.  376 
boxes,  duty  paid,  fine  yellow  and  florettes,  46s  to  48s  6d.  415  casks 
Porto  Rico  and  614  casks  Cuba  were  bought  in  above  the  value.  A 
floating  cargo  of  new  Per  nambaco  has  sold  at  268  ;  and  a  cargo  of  600 
tons  Java,  equal  to  No.  12,  at  303  6d  per  cwt. 

Refinei. — The  market  has  been  steady.  Common  dry  goods  quoted 
at  51s  6d  to  523;  crushed,  49s  to  51s  6d;  pieces,  42s  to  48s  per  cwt. 
There  is  a  moderate  supply,  and  fine  qualities  of  the  latter  are  scarce. 

Molasses. — A  steady  business  has  been  done,  the  sales  amounting  to 
nearly  300  puncheons  West  India  at  15a  to  16s  6d  per  cwt  for  common  to 
good  quality. 

RtjM. — There  is  no  change  in  the  market  this  week.  Jamaica  has  been 
in  steady  demand.  The  Government  contract  is  stated  to  have  been  taken 
last  week  at  Is  lOid  to  la  lid  per  proof  gallon. 

Cocoa  is  firmer,  and  there  has  been  more  inquiry  for  West  India  by 
private  contract.  | 

Coffee.— Several  arrivals  of  Ceylon  have  taken  place,  but  the  market 
remains  firm,  and  262  casks  456  barreU  and  bags  plantation  brought 
forward  yesterday:  fine  ordinary  small  berry  to  middling,  67s  6d  to 
73s  6d;  good  middling  to  good,  75s  to  81s  6d.  383  bags  good  ordinary 
native  sold  at  593  to  593  6(1  per  cwt.  No  further  transactions  of  import- 
ance have  occurred  privately. 

Tea. — Moderate  purchases  have  been  made  by  the  dealers,  and  the 
market  is  firm  :  common  congou  quoted  Is  3Jd  per  lb.  No  further  sales 
are  at  present  declared  for  the  ensuing  week. 

Rice. — The  demand  has  been  active,  and  at  rather  higher  prices.  On 
the  spot  rather  a  large  business  is  reported  :  Arracan,  9s  6d  to  9s  9d  ; 
Rangoon,  78  3d  to  93  6d;  Moulmein,  98  6d;  white  Bengal,  lOs  to 
133  4id;  pinky  Madras,  95  6d  to  10s.  A  floating  cargo  of  Madras  has 
sold  at  9s  6d  for  Liverpool,  the  quality  not  guaranteed  ;  and  a  floathig 
cargo  of  Necrancie  Arracan  at  10s  Od  for  the  Continent.  6,614  ba?8 
Java,  by  auction,  were  about  two-third3  sold  at  lOs  6d  to  l2s  6d  for  low 
broken  to  middling  white;  a  small  part  sold  at  lis.  1,530  bags  Bengal 
were  taken  in- above  the  value. 

Saltpetrb  remains  firm  at  the  recent  advance  established.  1,700 
bags  Bengal  in  course  of  landing  have  sold  at  41s  to  42s;  and  about 
2,000  bags  on  the  spot  since  last  Friday  :  refraction  11}  to  3|,  373  6d 
to  41s  6d.  At  auction,  858  bags  partly  met  with  purchasers :  refraction, 
4j,  4l3  6d;  9  to  SJ,  38s  per  cwt. 

Nitrate  of  Soda  is  in  steady  demand  at  ISs  6d.  A  floating  cargo 
has  sold,  said  to  be  at  about  6il  per  cwt  less. 

DvEWooDs. — Logwood  is  in  active  demand.  A  cargo  of  400  tons  St 
Domingo  has  been  sold  at  5/  per  ton. 

Metals. — There  has  not  been  quite  so  much  animation  in  the  market 
Foreign  copper  is  higher,  and  English  has  advanced  Jd  per  lb.  Scotch 
pig  iron  has  receded  in  value,  closing  yesterday  at  57s  per  ton  for  mixed 
'numbers.    A  few  contracts  have  been  made  in  spelter  at  22/  to  22/  2i  6d 
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for  Spring  shipment.  Tiic  stock  on  the  1st  inst.  was  4,300  ton",  or 
200  tons  less  tiian  at  same  date  in  1859.  Foreign  tiu  is  inactive  :  Bancs 
quoted  140s  :  Strait?,  1343  to  135s  per  cwt. 

Hemp.— A  parcel  of  common  Manilla  has  sold  at  21/  lOs  per  ton  with 
short  prompt,  and  the  demand  is  still  inactive.  The  tolal  stock  in  Lon- 
don on  the  Ist  inst.  was  27,000  tons,  against  18,100,  and  13,800  tons  in 
the  two  preceding  years.  Petersburg  clean  is  quoted  28/  to  28/  53  per 
tJn. 

Jute  has  been  more  inquired  after  by  private  contract. 
ijIFOKis   and   Dilivkbibs  of  Jcte  during  the  last  four  years,    with   Stocks  on 
hand  at  the  close. 

1859.  1858.  1857.  135C. 

tons  tons  tons  tons 

Imports 272110      ...    19000      ...      8640      ...    19700 

Deliveries     21640       ...     15000      ...    10500      ...    19950 

Stock     12850       ...       7500      ...      4130      ...      0860 

Oils  have  not  experienced  any  material  change  in  price'. 
Tallow. — There  has  been  very  little  alteration  in  the  prices  of  foreign 
this  week,  and   the   market   is   now  steady.     1st  sort  Petersburg  Y.  C, 
57s  9d  to  58s ;  for  delivery  to  March,  the  same  ;  last  three  months  of 
the  year,  52s  6d  per  cwt. 

Pakiicdlaks  of  Tallotv.— Monday,  January  2. 

1857  1868  1859  18C0 

casks.  casks.  casks.  casks. 

Stock  this  day 15,964    ...       30,340     ...       31,905    ...       44,453 

Delivered  last  week  1,524    ...        1,935    ...         1,4«4    ...         1,101 

Ditto  since  1st  June  77,308    ...       67,943    ...       60,153    ...       48,987 

Arrived  last  week  283    ...  286    ...  333    ...  327 

Ditto  since  1st  June  79,292    ...        85,176    ...       86,491     ...       81,359 

Priceof  YC  OHthespot...      53s  3d    ...      833  3d    ...      6l8  4d    ...      57s  9a 
Ditto  Town  last  Friday...     59s  6d    ...      553  9d    ...      tSs  6d     ..      59s  6d 

POSTSCRIPT.  Friday  Evenino. 

Sugar. — The  market  is  firm  but  quiet.  17,400  bags  Mauritius,  1,540 
bags  Bengal,  10,643  bags  Madras,  were  mostly  bought  in.  2,200  bags 
Penang  sold  at  SSs  6d  to  4Is  for  brown  and  yellow.  The  sales  of  West 
India  for  the  week  have  amounted  to  2,160  casks. 

Coffee. — 330  casks  86  barrels  7O0  bags  plantation  Ceylon  sold  at 
barely  previous  rates.  800  ba»s  native  ordinary  to  good,  59s  to  61s  fid. 

Rice  is  very  [firm.  11,000  bags  by  auction  to-day  partly  sold  :  Ne- 
crancie  Arracan,  93  6d ;   white  Bengal,  9s  to  10s  6d. 

Sago. — 1,100  boxes  sold:    medium  to  fine  small  grain,  173  to  20s  6d. 

Spices. — 800  bags  Singapore  black  pepper  sold  steadily  at  4^d  to  4  Jd. 
13  cases  nutmegs  and  12  cases  mace  realised  the  former  value.  i97  bags 
African  ginger  sold  at  36s  to  37a  6d  per  cwt. 

Saltpetre. — 300  bags  sold  privately  at  former  rates. 

ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  have  been  very 
quiet  this  week.  Common  lumps,  51s  fid.  In  Holland,  crushed  sugar  con- 
tinues firm. 

Green  Fruit. — The  demand  continues  of  an  extensive  character,  mild 
weather  assisting  consumption.  Several  cargoes  of  oranges  from  St 
Michael,  Terceira,  Seville,  and  Valencia,  sold  by  Keeling  and  Hunt  at 
public  sale,  went  at  prices  somewhat  lower  than  were  realised  before 
Christmas.  The  price  of  black  Spanish  being  reduced  has  improved  the 
sale.  Lemons  without  alteration.  Confectioners  are  taking  a  quantity 
off  the  market. 

Dhy  Fbuit.— There  is  every  symptom  of  a  healthy  trade  for  some  time 
to  come ;  stocks  not  excessive,  and  demand  good  to  meet  a  large  con- 
sumption, 

English  Wool.— The  market  is  rather  quiet,  aad  prices  remain  un- 
changed. 

Flax.— Not  any  change. 

Hemp. — At  auction,  to-day,  75  tons  good  clean  hemp  bought  in  at 
28/  53 ;  market  steady  thereat.  A  large  business  recently  done  at  St 
Petersburg,  and  at  full  rates. 

Cotton. — Sales  of  cotton  wool  from  Friday,  30th  December,  1859,  to 
Thursday,  5th  January,  1860,  inclusive: — 300  bales  Surat,  at  4fd  for  good 
fair  OoBirawaltee;  and  5^d  for  good  fair  Dhollerfl.  Last  week  there  were  no 
reported  sales.  This  week  a  better  feeling  has  decidedly  prevailed  in  this 
market,  and  offers  have  been  made  for  quantity,  but  owing  to  the  firm- 
ness of  holders  of  the  better  qualities  of  Surat,  which  are  now  becoming 
scarce,  the  transactions  have  been  limited;  prices,  however,  are  rather 
higher.  480  bales  Surat  are  advertised  for  public  sale  on  Thursday,  the 
i2lh  instant. 

Tobacco.— The  market  has  presented  no  change  ;  good  and  fine  home 
trade  descriptions  have  been  chiefly  inquired  after,  and  of  which  a  few 
limited  sales  were  effected  at  present  quotations. 

Metals. — More  activity  has  been  visible  during  this  week,  and  in 
some  things  a  good  business  has  been  done.  Copper  advanced  ii  per 
lb  on  sheets,  and  il  per  ton  on  unmanufactured,  on  the  5th  inst.,  at 
which  the  market  is  very  firm,  and  even  buoyant.  Iron  is  without 
change  of  consequence,  but  appearances  are  more  favourable.  Lead  is 
still  quiet.  Spelter  also  quiet,  but  in  good  favour.  Tin — English  is 
scarce,  and  foreign  firm  at  quotations.     Tin  plates  in  good  demand. 

Tallow. — Official  market  letter  issued  this  evening : — 


Town  tallow 59 

Fat  by  ditto  „ 3 

Yellow  Russian 59 

Melted  stuff  41 

Eoujh  ditto    „ 25 

Greaves  15 

Oood  dregs 7 

Imports  this  week  1,175  ca^ks. 
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METROPOLITAN  CATTLE  MARKET. 
Thursdat,  Jan.  5. — About  an  average  supply  of  beasts  was  on  offer  in 
our  market  to-day.  All  prime  breeds  moved  off  steadily  at  fully  Monday's 
currency  ;  otherwise  the  beef  trade  was  inactive  ;  nevertheless  prices  were 
well  supported.  We  have  to  report  a  good  demand  for  sheep  of  prime 
quality  at  extreme  rates.  Longwools  were  inactive,  but  not  cheaper.  The 
41  supply  on  offer  was  rather  limited,  Prime  calves  were  scarce  and  in  request, 
j\  at  very  full  prices  ;  but  inferior  qualities  of  veal  ruled  somewhat  heavy. 


d 

Coarse  and  inferior  beasts  3    4 

Second  quality  ditto 3  10 

Prime  large  oxen 4    6 

Prime  Scots,  Ac 4  10 

Coarse  and  inferior  sheep  3    6 

Second  quality  ditto 4    2 

Prime  coarae-woolled  do.  4 


Per  8  lbs  to  sink  the  offal. 


«    d  8    d    s    d 

3  8  Prime  Southdown  sheep    5    2    6    6 

4  4  Large  coarse  calves  ...    4    2    4    8 

4  8  Prime  small  ditto  4  10    5    2 

5  0  Larse  hogs  3    6    3  10 

4    0  Small  porkers 4    0    4  10 

4    6  Suckling   calves. ..each  22    0  23    0 

8      4  10  Quarter  old  store  nigs...  23    0  29    0 

Total  supply— Beasts,  1,100;  sheep.  4,500;  calves,  122;  piss,  360. 
Foreign  supply — Beasts,  120 ;  sheep,  480 ;  calves,  82. 


NEWGATE  AND  LEADENHALL. 
Fbidat,  .Jan.  G. — Prime  beef,   mutton,   veal  and  pork — the  supplies  of 
which  are  limited — command  a  steady  sale,  at  very  full  prices  ;  otherwise, 
the  trade  is  In  a  sluggish  state,  at  about  previous  rates. 
Per  8  lbs  by  the  carcass, 
d      8    d 
8      2  10 


Inferior  beef 2 

Middling  ditto  3 

Prime  large  3 

Prime  small  4 

Veal 3 


0 


Mutton,  inferior  3 

—  middling    3 

—  prime 4 

Large  pork 3 

Small  pork 4 


HOP  MARKET. 

EoROCGH,  Monday,  Jan.  2. — The  operations  on  onr  market,  during  the 
past  week,  have  been  somewhat  limited,  owing  to  the  period  of  the  year, 
and  the  scarcity  of  fine  samples.  In  the  few  sales  effected,  recent  rates 
have  been  fully  supported.  Slid  and  East  Kents,  Sis,  112s,  147s :  Weald 
of  Kents,  G3s,  76s,  86s  ;  Sussex,  GOs,  68s,  76s. 

Friday,  Jan.  6 — The  market  continues  active  at  late  quotations, 

POTATO  MARKET. 

Southwabk  Water-SIDE,  Monday,  Jan.  2. — During  the  past  week  the 
arrivals  coastwise  have  been  light,  owing  to  contrary  winds ;  but  there 
have  been  considerable  supplies  by  rail.  The  following  are  this  day's  quo- 
tations :— York  Regents,  90s  to  130s ;  Lincolnshire  ditto,  8O3  to  lOOs  ; 
Dunbar  ditto,  100s  to  llSs ;  Kent  and  Essex,  70.s  to  100s ;  Perth,  Forfar, 
and  Fifeshire  ditto,  70a  to  lOOs;  Rocks  and  Reds,  65a  to  753;  French 
whites,  GOs  to  SOs ;  Belgian  ditto,  GO3  to  70s  per  ton. 

Thursday,  Jan.  5. — There  has  been  no  material  increase  in  the  arrivals 
of  home  produce,  coastwise  or  by  rail,  since  our  last  report.  Trade  is  still 
rather  .ictive,  in  consequence  of  the  short  supplies.  York  Regents,  from 
I3O3  to  1403 ;  ditto  Flukes,  1408  to  1.50s ;  Kent  and  Essex  ditto.  SOs  to  120s ; 
Scotch  ditto,  9O3  to  110s  ;  ditto  Cups,  SOs  to  90s;  Dunbars,  1203  to  130s ; 
and  French,  SOs  to  90s  per  ton. 


and 


HAY  MARKETS.— THnRSDAT. 

Smithfield.— Meadow  hay,  21  10s  to  4Z  4s;  clover,  31  IDs  to  51 
straw,  11  5s  to  11 10s  per  load.    A  steady  demand. 

Whitechapel.— Meadow  hay,  21 10s  to  il  4s;  clover,   SI  10a  to  51 5a; 
and  straw,  11  43  to  11  10s  per  load.     Trade  firm. 

Cumberland.— Meadow  hay,  21 12d  to  il  4s ;  clover,  31 10s  to  51  Os ;  and 
straw,  11 5s  to  11 10s  per  load.    Supply  moderate,  and  trade  firm. 


COAL   MARKET. 
Friday,  Jan.  6.— South  KeUoe  lOs-Heugh  Hall  17s  6d— Whitworth 
I63— South  Durham  173  6d— Wall's-end  Braddyll's  Hetton  193— Walls-en  d 
Gordon  16s— Behnont  173  6d— Tanfield  Moor  Butes  14s  9d.     13  ships  at 
market. 


LIVERPOOL    MARKETS. 


WOOL. 
fFaoM  oua  own  Coreespondent.^ 
Feid.^y,  Jan.  6. — The  year  has  opened  with  a  very  good  demand  for  all 
useful  descriptions  of  foreign  wool,  but  for  want  of  stock,  the  transactions 
have  been  of  no  great  extent.    Prices  continue  to  be  very  firm. 

CORN. 
(Frok  oux  own  Correspondent.) 
Feidat,  Jan.  6. — Wheat  in  moderate  request  at  full  quotations.    Flour 
dull  and  neglected.      Beans  6d  cheaper.      Indian   corn  inactive,     Oats, 
oatmeal,  and  barley  only  in  retail  demand. 
METALS 
(From  ocr  own  Correspondent.) 
Friday,  Jan.  6. — Tlie  market,  for  both  Staffordshire  and  Welsh  manu- 
factured iron,   remains   firm,  with  a  fair  demand.      In  Scotch  pig  iron 
there  has  been,  this  week,   a  pause  in  the  speculative  movement  that 
lately  existed,  and  prices  have  slightly  receded.     Copper,  which  has  for 
some  time  maintained  great  firmness,  has  been  again  advanced  in  price, 
to  the  extent  of  Jd  per  lb  on  manufactured,  and  5/  per  ton  on  tile  and  cake 
copper.     Most  other  metals  are  without  change. 


Tdksdat,  Jan.  3. 

BANKRUPTS. 

J.  Tilley,  St   Andrew's   road,   Horsemonger  lane,   Southwark,  licensed 

victualler. 
G.  Batters,  Hatcham,  Surrey,  starch  manufacturer. 
G.  Sully,  Cardiff,  shipbroker. 
D.  Richards,  Tredegar,  Monmouthshire,  draper. 

SCOTCH  SEQUESTBATIONS. 
W.  Lees,  Glasgow,  coal  merchant. 
H.  Morris,  Edinburgh,  house  agent. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
H.  Rustomjee,  merchant,  Bishopsgate  street.  City. 
J.  A.  Josolyne  and  T.  Taylor,  milliners.  High  Holborn. 
J.  Aylett,  baker.  East  Horndon,  Essex. 
D.  Simpson,  goldsmith,  Uatton  garden. 
J.  Greig,  baker,  Holloway. 

J.  Chamberlain,  wheelwright,  Rupert  street,  Haymarket 
G.  J.  Keid,  merchant,  Manchester. 
H.  Cottrell,  glue  manufacturer,  Pennywell  road,  Bristol, 
H.  Moss,  draper,  Leeds. 

SCOTCH  BANKRUPT. 
D.  Olivie,  wright,  Douglastown. 


/t 
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THE  ECONOMIST. 


[Jan.  7,  1860. 


COMMERCIAL   TIMES 
Weefcly  Price  Current. 

^g"  the  prices  in  the  foIlowinK  list  are 
caremlly  revised  every  Friday  afternoon, 
by  an  emineat  liotiss  iu  eicb  depkrtjient. 

LONDON,  Fbidat  Stemiko. 

Add  {  per  cent,  to  duties  on  currants,  Jits, 

pepper.tobacco,  wines, andtimber,  deila, 

wood,  Ac,  from  British  Possessions. 

Ashes  duty  (ree  s    d     s    d 

First  sort  Pot,  U.S.  picwt    0    0      0    0 

Montreal 0    0      0    0 

First  sort  Pearl,  U.S..-.    0    0      0    0 

Montreal - 0    0      0    0 

Cocoa  duty  id  per  lb 

Westlndia percwt  54    0    88    0 

Guayaquil 72    0    75    0 

Brazil -  43    0    8G    0 

Coffee  dnty  3d  per  lb 
Jamaica,  Kood  middlini? 

to  line    percwt  72    0    92    0 

flne  ord  to  mid  68    0    71    0 

Mocha,  nnEaiblod 60    0    8G    0 

garbled,  com.  to  pood  92    0  120    0 

garbled,  lino  122    0  130    0 

Ceylon, natiTe,ord  to  flne  sr,    0    63    0 

ordinary 49    0    54    0 

plantation,     ordinary 

to  flne  ord  54    0    6.5    0 

fine  flne  ord.  to  mid    66    0    73    0 

good  mid.  to  flne 74    0    90    0 

Java 64    0    77    0 

Sumatra  and  Padang  ...  48    0    67    0 
Madras  and  Tellicherrv  56    0    90    0 

Malabar  and  Mysore 55    0    70    0 

St  Domingo 61    0    59    0 

Braill,  washed  60    0    72    0 

good  and  flne  ord 63    0    59    0 

common  to  real  ord  ...  47    0    52    6 

Costa  Rica CO    0    90    0 

Havana  and  Cuba 52    0    82    0 

Porto  Rico  St,  La  Guayrfc  57    0    78    0 
Cotton  duty  free 

Sural per  lb    0    8}    0    6| 

Bengal -    0    0      0    0 

Madras -     0    4J    0    5^ 

Pernam  0    0      0    0 

Bowed  Georgia 0    0      0    0 

New  Orleans _    0    0      0    0 

Demerara  .. 0    0      0    0 

St  Domingo    -    0    0      0    0 

DruKB  and  Dyes  doty  free 
Cochineal 

Teneriffe per  lb    3    5      4    0 

Mexican .- 3    3     4    1 

Lao  Dte— good  to  fine,    2    0      3    6 
TnsHBaic 

Bengal  per  cwt  13    0    16    0 

Madras    13    0    16    0 

China 13    0    16    0 

T»aA  JAPOHICA,  Cutch  27    0    28     6 

Gambler 16    0    16    6 

DyewoodS  duty  free      £     s    £     s 
Brazil  Woob  ...per  tonlOO    0  105    0 

Fdstic,  Cuba -     9    0      9  10 

Jamaica  -    5    0      6  15 

Savanlila -    0    0      0    0 

LoowooD,  Campeachy...    6  10      0    0 

Jamaica  4    0      4    6 

NioAKAODA  Wood  .. —  17    0      0    0 
Red  Sadnders... .»....»    4  10      4  15 

SapahWood.. M    6    0    10    0 

Fruit — Almonds 

Jordan,  dnty  10s  p  cwt   s    d      s    d 

new  120    0  160    0 

Barhary  sweet,  Ic  bnd  40    0    43    0 

Bitter free  43    0      0    0 

CoKBAHTS,  duty  15s  per  cwt 

Fatras,  new  38    0    65    0 

do       old 36    0    40    0 

Island,  new 42    0    63    0 

do      old  0    0      0    0 

Gulf 36    0    42    0 

FiGj,  duty  15s  per  cwt 
Turkey, new, pcwtdp  47    0    85    0 

Spanish  -    0    0      0    0 

Pl^ms,  duty  7s  per  cwt 

French,  bottled 140    0      0    0 

Imperial,  cartons 0    0      0    0 

German   37    0      0    0 

PBUNE8,duty  7s  newd  p  50    0      0    0 
Raisins,  duty  10s  per  cwt 

Valentia,new    37    0    58    0 

Muscatel 50    0    60    0 

Smyrna,red  &  Cliesme  38    0    46    0 

Sultana  66    0    62    0 

OaAFJOEs,  dnty  paid  s    d     ad 

St  Mlchael...large  boi  20    0    3S    0 

Valencia  19    0    21    0 

Llsbon&StUbga,  ich  16    0    18    0 

Sicily per  box  10    0    12    0 

Lehovs 

Messina per  case  15    0    IG    0 

Lisbon per  i  chest  24    0    25    0 

Malaga 30    0    31    G 

Naples per  case  28    0    30    0 

Barcelona  nuts.. .per  bag  39    0    40    0 

Spanish  nuts p  brl  61    0    62    G 

Brazil  nuts 21    0    35    0 

Ooker  nuts per  100  12    0    20    0 

Flax  dntv  free  £    s     £    d 

Riga,WFPK...perton  65    0      0    0 

St  Petersburg,  12  head    0    0      0    0 

9  head    0    0      0    0 

Friesland ~  66    0      0    0 

Homp  dnt;  free 
StPtrsbg,clean,  per  ton  28    5      0    0 

ontshot    -...    0    0      0    0 

half-clean  27    0      0    0 

Biga,  Rliine  31    0    31  10 

Manilla,  free   26    0    63    o 

East  Indian  SLinn.,,...^  15    0    20    0 

Jote 13  10    19    0 

Coir,  rope  . 24    0    32    o 

Jink ._ 17     0     25    0 

fibre.........~.....»—  23    0    30    0 


Hides— Ox  and  Cow,  p  lb  •  d  ad 
B.  A.  and  M.  Vid.  drj  Oil  11 
Do  &  R.  Grande,  saltd    0    7      0    88 

Brazil,  dry 0    9      Oil 

drysalted _ 0    85    0    flj 

Drysalted  Mauritius 0    6      0    9 

Kio,  dry 0    8      10 

West  Coast  hides 0    9J    1    0 

Cape,  salted  0    4|    0    8j 

Australian _ 0    4i    0    Sj 

New  York 0    4.i    0    6f4 

East  India  _    0    S.j    1    2j 

Kips,  Russia  Oil      10 

S  America  Horse,  p  hide    8    6    12    6 

German do      9    0    12    0 

IndlKO  duty  free 

Bengal per  lb    2    0      8    8 

Code   „.„...    3    0      6    0 

Madras   ~ 13      6    0 

KurpaU  _     2    0      7    8 

Manilla 0    6      4    0 

Leather  per  lb 

Crop  hides 30  to  45  lb    1    4J    1  1" 

do        50       65     1     6      1  10 

English    Butto  16       24    1    4s    1  10 
do  28       36     1     8      2     8 

Foreiga    Butts  16      25    1    4      1  10 
do  28       86     1     6      2     8 

Calfskins...-.  28       36    1    4      2    4 
do  40        60     1     6       2     7 

do  80     100    12      1  10 

Dressing  Hides _    12      17 

Shaved        do    13      17 

Horse  Hides,  English...    10      13 

do     Spanish,  per  hide    6    0    17    6 

Kips,  Petersburg,  per  lb    1    5      1  10 

do    East  India  0    7      2    1 

Metals— Copper 

Sheating,  bolts,  &c.  lb    1    1      0    0 

Bottoms 1    li    1    2 

Old  0  11      0    0 

Tough  cake,  p  ton  £117    0      0    0 

Tile 117    0      0    0 

laoH,  per  ton  £    s     £    s 

Bars,  «tc.,  British 6  10      6  15 

Nail  rods 7    5      0    0 

Hoops 8  15      9  10 

Sheets „ 9  10    10  10 

Pig,  No.  1,  Wales 3  10      4    0 

Bars    „    6  16      GO 

Ralls 5  15      6  10 

Pig,  No  1,  Clyde  2  17      2  18 

Swedish 11  10    12    0 

Lead,  per  ton— Eng.  pig  21  10    22  10 

sheet    22  10      0    0 

red  lead 23    0    23  10 

while  do _. 28    0    29    0 

patent  shot 25  10    26    0 

Spanish  pig    20  10     20  15 

Steel,  Swedish  in  kegs..  19    0      0    0 

In  faggots 20  10      0    0 

Speltee,  for.  per  ton.«  21  15      0    0 
Tin,  dutyfree 

English  blocks,  p  tonlSS    0      0    0 

bars  in  barrels  139    0      0    0 

Reflned  142    0      0    0 

Banca _...141    0      0    0 

Straits 135     0       0    0 

Tin  Plates,  per  box       s     d      s    d 

Charcoal,  I C 32    0    83    0 

Coke,         IC 26     6     27     6 

Molasses  duty  British  and  For.  6!  4d 
British  best,  d.  p.. .p  cwt.    0    0      0    0 

Patent _    0    0      0    0 

B.  P.  West  Indies _    0    9      0    0 

OUS— Fish  £    8    £     a 

Seal  pale,  p  262  gal  d.p  33  10      0    0 

yellow 0    0      0    0 

Sperm 94    0    95    0 

Head  matter 97    0    98    0 

Cod 31    0    31  10 

South   Sea _  32  10    33    0 

Olive,  GalUpoIi...pertiin  56  10    67    0 
Spanish  and  Sicily    ...  53    0    65    0 

Falm per  ton  45  lU    46    0 

Cocoa-nut  ._ 41     0    43  10 

Rapeseed,  pale  (foreign)  88  10    39    0 

Linseed _...._ 27  10      0    0 

Black  Sea  _ p  qr  49a  Od  49i  6d 

St  PetersbgMorshank  48    0    48    6 
Do  cake  (English)  p  ton    91 15      02   Os 

Do  Foreign 8  10      9  15 

Rape      do     4    0      4  15 

Provisions— All  articles  duty  paid. 
Butter- Waterford  pcwilOSiOdlOSs  Od 

Carlow = IOC    0  120    0 

Cork  3rds  .»104    0      0    0 

Limerick _ 102    0  108    0 

Friesland  fresh 124    0      0    0 

Kiel  and  Holsteln 112    0  130    0 

Jersey „.  90    0  116    0 

Bacon,  singed— Waterf.  54    0    CO    0 

Limerick 64    0    58    0 

Hams— Westphalls  74    9      0    0 

Lard— Waterlord  A  Li- 
merick bladder  68    0    72    0 

Cork  and  Belfast  do...  66  0  70  0 
Firkin  and  keg  Irish  60  0  64  0 
American  A,  Canadian  0  0  0  0 
Cask  do  do  62    0    64    0 

Pork— Amer.  ACan.p.b  90    0      0    0 
Beef— Amer.  ACan.ptc    6  10      7  10 

Inferior  ._„ 0    0      0    0 

Cheese— Edam 50    0    G2    0 

Gonda „....  44     0    66     0 

Canter 18    0      0    0 

American   60    0    66    0 

Rice  duty  4Jd  per  cwt 

Carolina    percwt  20    0    36    0 

Bengal,  yellow  A  white    8    0    14    0 

Madraa   _    7    6    10    0 

Java  and  Manilla 7    6    U    0 

Bago  duty  4id  per  cwt 

Pearl  per  C¥rt  15    6    21    0 

Saltpetre,  Bengal.pcwt  32    0   40    6 

English,  reflned 39    0    40    0 

NiTBATE  or  Soda...  ._„.  15    G    IG    0 


Seeds  •    4    •  d 

Caraway,  new...fer  cwt  36  0  39  0 

Canary « per  qr  68  0  64  0 

Clover,  red per  cwi  40  0  60  0 

white 70  0  90  0 

Coriander  12  0  13  0 

Linseed,  foreign  per  qr  60  0  60  0 

English    58  0  65  0 

Mustard,  br   p  bush  15  0  17  0 

white    18  0  15  0 

Rape,  per  last  of  10  qrs  £25  0  28  0 

SllUduty  free                      s  d  s  d 

Surdah ..per  lb  24  0  26  6 

Cossimbuzar ~  12  6  23  0 

Goiiatea  T2  0  24  0 

Comercolly -.-...  12  0  25  6 

Beuleah,  Ac 0  0  0  0 

China,  Tsatlee  21  0  26  0 

Taysaam 16  0  21  G 

Canton 7  0  18  0 

Thrown   20  0  23  6 

Raws— White  Novi 44  0  46  6 

Fossombrone 38  0  42  0 

Bologna  35  0  37  0 

Royals 33  0  39  0 

Trento 32  0  36  0 

Milan  37  0  42  0 

OaOANZINES 

Piedmont,  22-24   42    0    45    0 

Do  24-28    41     0     44     0 

Milan  fcBergam,  18-22  42    0    45    0 

Do.  22-24  41     0    43     0 

Do.  24-26  39     6    41     0 

Do.  28-32     0    0      0    0 

T»AMB— Milan,  22-24  ...  41    0    43    0 

Do.  24-28  ...  39    0    40    0 

Do.  28-86   ..0    0      0    0 

BanTiAs— Short  reel   ...    0    0      0    0 

Long  do  _    0    0      0    0 

Demirdach _...    0    0      0    0 

Patent  do   84    0    86    0 

Persians 11    6    15    6 

Spices,  in  bond— Pepper,  duty  6d 

Malabar   per  lb    0    4i    0  6J 

Eastern  -    0    3i    0  4J 

White  0    6i    0    9 

Pimento,  duty  5s  p  cwt 

mid  and  good  ...per  lb    0    3f    0    4 
Cinnamon,  duly2d  p  lb 

Ceylon,  1,2,3    0    9      2    0 

Malabar  &  Tellicheiy    0    8      10 
Cassia  Lignea.    duty 

9s4d percwt   75    0    88    0 

Cloves,  duty  2d 
Amboyna    and    Bon- 

coolen  per  lb    0    6J    1    4 

Bourbon  and  Zanzibar    0    2J    0  4J 
GiNQER,  duty  5s  per  cwt. 
East  India  com.  p  cwt  19    6    20    C 
Do.         Cochin  and 

Calicut 65    0  125    0 

African    ~ 30    0    32    0 

Mace,  dnlyls-1  i2plb    1230 
NoTMEOs,  daty,l8..per  ib    1    4      3    9 
SplrltSKum  dyli.P.Ss  2dpgal.  For  16s 
Jamaica,  per  gal.,  bond 

1     to  25  0  P .3236 

80  to  36     —  3  10      4    6 

flne  itiarks 5    0      6    0 

Demerara,       proof 2    1      2    2 

Leeward  Island  —  1  10      1  11 

East  India         —  18      19 

Foreign  —  ......    16      17 

Brandy,  duty  15s  p  gal 

18.58. 9    6      9  10 

10     6 

15  0 

16  6 
Geneva,  common 2    3      2    4 

Fine 8  0      3    2 

Cornspirtts.pf  dnty  paid  10  0    10    1 

Do.  f.o.b.  Exportation    2  1      2    3 

Malt  spirits,  duty  paid  10  6    11    0 
Sugar- duty,  Reflned,  I83  4d  ;    wliite 
clayed, 16s;  bi'own  clayed,  13sl0d;  not 
equal  tobrown,128  8d;  molasses.  5s  Od 

percwt.                               8  d      s     d 

Britls.iplantatlon,yellow  26  6    32    0 

brown  22  0    26     6 

Mauritius,  yellow 25  6    81    G 

brown 16  G    25    6 

Bengal,crys.,good  yellow 

and  white  81  0    33    6 

Benares,  grey*  while  26  6    82    6 

Date,  yellow  and  grey  21  6    30    6 

Old  to  flne  brown 16  0    21    6 

Penang,  grey  and  white  29  6    32    0 

brown  and  yellow    ...  15  0    29    0 

Madras,  grnyyel&white  27  0    33    0 

brown  and  soft  yellow  16  0    25    G 

Slam  and  China  white...  29  0    32    0 

brown  and  yellow 17  0    28    0 

Manilla,  clayed 24  6    26    6 

muscovado .»... 17  6    19    6 

Java,  grey  and  white  ...  29  0    32    0 

brown  and  yellow.. .»,  19  6    28    6 

Havana,  white  ,.  31  G    34    0 

brown  and  yellow 23  0    81    6 

Baliia,  grey  and  while...  26  6    31    0 

brown 21  0    26    0 

Pernam.tParaiba,  white  26  6    81    6 

brown  and  yellow 20  6    26    0 

For.-VIus.lowtoflao  grocy  25  6    34    c 

brown  22  0    26     G 

Refined — For  consumption 

8  to  10  lb  loaves...™.™...  56  0    68    0 

12  to  14  lb  loaves  „  64  0    65    0 

Titlers,  22  to  24  lb    .,.,„  52  6    54    0 

Lumps,461b  ...m -.61  0    52     0 

Wet  crushed  .  .„ _...  48  0    49    C 

Pieces „  45  0    46     0 

Bastards 28  6    36    0 

Treacle    .»._...  13  0    16    6 

For  export,  free  on  board. 

Turkey  loaves,  1  to  4  lb.  49  6    (0    0 

6  lb  loaves 39  0    40    0 

10  lb    do _  88  0    39    0 

141b    do.  _..._._ ..    0  0      0    0 


VI 
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SUGAR— Rxr.  continued     s    d      id 
Titlers,  22  to  281b  _..,  37     0    39    0 

Lnmps,40  to451b 0    0      0    0 

Crushed  _..,.  35     G     36    0 

Ba.stards 16    0    26    0 

Treacle    13    6    16 

Dutch,  reflned,  f.o.  b.ln  Holland 

6  lb  loaves 39    «      0    0 

10  Ib  do      38    G      0    0 

Superflne  crnsbed 86    0      0    0 

No.  1,  crushed 34    0    35    0 

So.  2and3 31    6    33    0 

Belgian  reflned,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves 37    6    38    0 

Crushed,  1 33    0    33    6 

Tallow  -Duty  B.  P.  Id,  For  Is  6d  p  cwt 
N.  Amer.  melted,  p  cwt    0    0     .0    0 
St  Petersburg,  1st  Y  C  67    9      0    0 
N.  S.  Wales 0    0      0    0 

Tar— Stockholm,  p  brl...  21  0  0  0 
Archangel _ 21    0      0    0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    12      13 

common  good    1     3J    1     2| 

ra.  str.  a:.d  str.  bk.  If.    1    3J    1    6 
flne  and  Pekoe  kinds    17      2    4 

Souchong    "-    12      3    0 

Pekoe,  flowery  2    0      5    6 

Orange 11      16 

Scented  ....._    13      2    0 

Scented  Caper  -    0  Hi    2    0 

Oolong..._ -.~.    10      2    6 

Hyson  .M.- »»«    15      16 

mid  to  flne 17      4    6 

Young  Hyson 16      2    0 

Canton&Twankaykda    0    7      14 

Gunpowder    19      3    6 

Canton&Twankaykda    0  11      18 
Imperial 10      2    2 

Timber 
Duty  foreign  7a  6d,  B.  P.  Is  per  load 
DantzlcandMemel  flr...  55    0    82    6 

Rigallr    _ 70    0    75     0 

Swedish  fir 47     0    63    0 

Canada  red  pine  60    0    70    0 

—  yellowplne,large  70    0    75    0 

—  —      small  65     0     60    0 
N.  Brunswick  do  large  90    0  120    0 

Quebec  oak  110    0  120    0 

Baltic  oak  65    0  130    0 

African  oak  duty  free...l40  0  210  0 
Indian  teake  dutyfree..  210  0  270  0 
Wainscot  logs  18ft  each  85    0  120    0 

Deals,  duty  foreign  10;,  B.  P.  2s  per  load 
Norway,  Petersbg  st.ihdX10    0    15  10 

Swedish 10    0    12  10 

Russian  11  10     16     0 

Finland  9    0    11    0 

Canada  Ijt  pine 17    0    20    0 

_    2nd  _...  11  10  12  10 

—  spruce  _ 8  10  1110 

Danlzic  deck,  each 14i  0    26]  0 

Staves  duty  free 

Baltic,  per  mile fl70    0  220    0 

Quebec     —        ...- 65     0    65    0 

Tohacco  duty  3s  per  lb  8  d  s  d 
Maryland,  per  lb,  bond  0  6  0  9 
Viiginla  leaf ~ 0    6      0    8J 

—  atrlpt 0    9      0  U 

Kentucky  leaf -.-    0    3      0    9 

—         strlpt  0    7      0    9 

Nogrohead  duty  98    10      18 

Columbian  leaf. -    0    8      2    2 

Havana  - 10      6    0 

—  cigars,  bd  duty  9s    6    0    22    0 
Turpentine 

American  Rough...pcwt    9    9    10    0 
Eng.  Spirits,  witliontcks  33    0      0    0 
loreigndo.,  with  casks  33     G     34    0 
Wool— ENOL«B.—Per  pack  .12401b. 
Fleeces  So.  Down  hogs  £19    0    20    0 

Half-bred  hogs -  19    0    20    0 

Kent  fiecces 18    0    18  10 

S   Dwn  ewes  A  wthrs  17  10    18    0 

Leicester  do  — 16  10    17  10 

Sorts— Clothing,  picklck  19    0    20    0 
Prime  and  picklock  18    0    19    0 

Choice 17    0    13    0 

Super  15    0    16    0 

Combing— Wethr  mat  20    0    21    0 

Picklock 17    0    18    0 

Common 16    9    16  10 

Hog  matching 23    0    24    0 

Picklock   matching  17  10    18  10 
Super  do         10    0    16  10 

FoREiQN- duty  free.— Per  Ib 
German,   ( 1st  4  2d  Elect    3s  4d    4s  Gd 

Saxon,    )  prima  -    2    4      3    0 

and       Jsecunda   .-.-2    0      2    4 

Prussian,  ^tertla 18      1  10 

Colonial — 

Sydney— Lamb 1  10      2    IJ 

Scoured,  &c 18      3    0 

Unwashed  11      13 

Locks  and  iileces  ...    1    0      1  lOJ 

Sllpeandskin 16      18} 

Port  Philip— l.ambs...    1    G      2    3 

Scoured,  &c 18      2  11 J 

Unwashed   0  11       1    6J 

Locks  and  pieces  ...    15^19 
S  Australian— Lambs    1  10      2    1 

Scoured,  &c 1    li    2    4i 

Unwashed  0  10      13 

Locks  and  pieces  ...    0    7      11 
V.D.  Land- Lambs...    1  lOJ    2    3i 

Scoured  &c 12      2  lOJ 

Unwashed  0  llj    1    6 

Locks  and  pieces  ...    1    3      1    71 
CapeG.Uope— Fleeces    12      2    4 

Lambs -     1     2i    2     3 

Scoured,  .tc «    0    9      2    7 

Unwashed 0  10      13* 

Wine  duty6s6d!uid5percei:£  per  grl. 
£    0      £    a 

Port per  pipe  26    0    G5    0 

Claret  ....- hhd    6    0    63    0 

Slierry butt  14    0    80    0 

Madeira  pipe  60    0    96    0 
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STATEMENT 

Oi  comparative  Imports,  Exports,  and  Home  Consumption  of  the  following  articles 
is  the  years  1868-9,  showing  the  Stock  on  Dec.  31. 
FOR  THE  PORT  OF  LONDON  . 
laf-Oftliose  articles  dnty  free,  thedeliveries  for  Exportation  are  inclnded  under  the 
head  Home  Cousamption. 

East  and  west  Indian  Produce,  &c. 

SUGAK. 


Imported. 

Duty  paid. 

Stock. 

British  PUnUtion. 

1858 
tons 
107733 
25964 
27289 

1869 

tons 

99597 

34133 

24690 

185S 
tons 
113231 
27029 
28420 
66584 

1859 

tons 

97061 

29881 

23959 

71259 

18.58 
tons 
11956 
11846 
8038 

1859 
tons 
14239 

Mauritiaa 

2041 

Foreifcn  Sugar, 
Cheribon,  Slam,  and  Manilla 

160976 

158420 

224264 

222160 

2G839 

29733 

7973 
461 IC 
13175 

6375 

17859 

44820 

79SG 

12043 

Expe 
1812 
4953 

208 
1439 

rted. 

1207 

7350 

30 

1493 

4256 

19469 

1315 

3771 

8872 

11157 

2597 

Porto  Rico.L 

73633 

82e68 

8412 

1C080 

28811 

30037 

PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  the  duties. 

s    d 
From  British  Possessions  in  America 26  11   per  cwt 

—  —        Mauritius  0    0 

—  —         East  Indies 0    0 

The  average  price  of  the  above  is  0    0 


MOLASSES  AND  MELADO— tons. 


Imported. 
11051    I      5093 


Dutv  paid, 
8729    [    5845 


Slock. 
6477    I      2979 


RUM. 

Impo 

j    E.^ported  and 
rted.        delivered  to  Vat 

Home  Consnmp. 

Stock. 

1858 

1859          1858         1859 

18.58 

1859 

1858     1    1859 

West  India.. 

gals 
3796605 

gals        gals          gala 
3281670    1782640    1858500 

gals 
1617930 

gals 
1552365 

gals    '    gals 
1945980  19.53180 

East  IndU... 

304246 

488385!     336960     419895 

15760 

31140 

194265    240390 

Foreign 

249930 

4822651     2228401     300870 

1665 

4230 

130815    274995 

Vatted  

2133180 

Exfiorted. 
1891485,  1720200    1470600 

101610 
17.369-55 

115830 

1 
249345   2784C0 

64S3960 

6143805    4068540    4049.S65 

170S.565 

2520405  2747"".5 

COCOA— C  wis 

R.PIantation 
Foreign 

40655 
25292 

37130 
6276 

6778 
10427 

8317 
11802 

24444 
5782 

82283 
4902 

9081 
16772 

4969 
4506 

66947 

42406 

17205 

20119 

30226 

87725 

24853 

9475 

COFFEE— Cwu. 


n.Plantation 

22198 

12866 

3338 

2876 

15988 

9922 

4710 

4610 

Ceyien  

264481 

303529 

95231 

123195 

126071 

2937 

165973 

186111  1 

93698 

87442 

Total  B.P. 

286679 

316395 

98569 

181961 

196033  ; 

98408 

92052 

Mocha   

35330 

11889 

5415 

23364 

21600  j 

21300 

9074 

Foreign  E.  I 

29373 

37734 

3296 

12822 

20141 

24728  1 

13454 

13891 

Malabar 

*•> 

St  Domingo. 

•  •• 

2648 

2556 

65  1 

19 

Ilav.&PRico 

613 

6754 

61 

2592 

420 

2587 

1225 

1804 

lirz.iC.Rica 

83467 

58957 

49410 

26338 

44183 

26631 

17670 

24584 

.\frican  

614 

62 

531 

133 

663 

77  1 

398 

242 

Total  Frgn 

119197 

117034 

58713 

47378 

88771 

75688  1 

64047 

49014 

Grand  Total 

405876 

433429 

157282 

173449 

270732 

271721 

152455 

141660 

,    tons 
KICE   I  81701 


tons 
42324 


tons  I  tons  i  tons 
23339  )  21409  '  35568 


tons 

33734 


tons 
85193 


tons 
72778 


tons 

White 215 

Black 3641 

tons        tens     1    tons 
623              20   1          70 
2973         14.55    '      1525 

tons 

285 
1713 

tons         tons 
458            122 
1930          23fl!l 

tons 

;17 

1  SS.1 

NUTMEGS.. 

Do.,  Wild 

CAS.LIO... 

CINNAMON 

pkgs 
2757 
45 
8579 
7062 

pkirs 

3257 

3 

16097 

8185 

pkgs 
1180 
52 
3304 
5476 

l)kii» 
1278 
12 
6989 
0440 

bags 
13607 

Pk?» 

1540 

09 

1684 

1880 

JlKgS 
1820 
36 
72U 
1593 

2283 

590 

9583 

3684 

2445 

549 

114R0 

3S31 

PIMENTO... 

bags 
34381 

bags 
15441 

bags 
15714 

bags 
7581 

bags 
6216 

bags 
24315 

bngs 
199:i3 

Raw  Materials,  DyestuffS,  &o. 


COCUNEAL 
LAC  DTE. 


LOOWOOD 
FCSTIO.... 


serons 
13091 

serons 
18927 

serona 

seroas 

serons 
16381 

serons 
18672 

serons 
5700 

chests 
4718 

chests 
3741 

chesu 

chests 

chests 
5226 

chests 
4946 

chests 
12255 

tons 
3782 
692 

tons 

6034 
2207 

tons 

6086 
2530 

tons 

tons 

tons 
6672 
2064 

tons 
6507 
2246 

serons 
0065 

chests 
1105O 

tons 
3361 
872 


INDIOii. 

Ewt  India.. 

chests 

2.3010 

chests 
19464 

chests 

chests 
serons 

cnests 
23490 

serons 

5778 

chests 
25010 

serens 

7834 

chests 
19168 

cliests 
10612 

8pani?t 

serons 
6295 

serons 
7451 

serons 

serons 
2289 

serons 
1924 

SALTPETRE. 


Nitrate    of 
Potass     . 

tons 
10358 

tons 
18379 

tons 

tons 

tons 
13566 

tons 
17483 

tons 
2942 

tons 
3845 

Nitrate    of 
Soda  .... 

4705 

4544 

... 

... 

4973 

4592 

1624 

1569 

— COTTON. 

American  .. 
Brazil    .,  . 
Eiatlnuip  . 
Livpr.  ,l,»ll 

kinds  .... 

bales 

11 

314 

64256 

2288183 

bales 

169 

42 

61372 

2709218 

bales 
285600 

bales 
382980 

bales 

10 

313 

86343 

2094090 

bales 

219 

49228 
2233430 

bales 

53 

5 

17314 

327090 

bale 

I 

54 

18458 

44I7I0 

ToUi 

2352764 

2760801 

285500 

382980 

2180356  ,2282877 

344642 

4Gu223 

__C^je^£nto a B  Monitor. 

RAILWAY  CALLS  FOR  JANUARY. 
The  following  are  the  railway  calls  for  the  month  of  January  80  far  as 
they  have  yet  been  advertised : — 

Amount  per  share. 

Date       Already  Number  of 

due.  paid.  Call.  Shares.  Total 

£sd         £sd  £  £ 

Baliia  and  San  Francisco 6    ...    S    0    0    ...    2    0    0    ...    90,000    ...    180,000 

Bombay,     Baroda,     Ac,    B 

shares  10    ...  11    0    0    ...    2  10    0    ...'  65,555    ...    111,110 

Buffalo    and    Lake  Huron, 

issue  of  18-59 16    ...    2  10    0    ...    1    5    0    ...    80,000    ...      87,500 

Calcdnnjan  4^  per  cent.  Pre- 
ference, £25  Shares 13    ...      dept.      ...    5    0    0    ...      3,080    ...      18,400 

Dublin  and  Drogheda  5  per 

cent-  Preference,  1857 1    ...  22  10    0    ...    2  10    0    ...      6,831    ...      17,073 

Great  Western  and  Brentford 

5  per  cent.  Preference  £10  15    ...    6    0    0    ...    4    0    0    ...      3,908    ...      16,632 
London,   Brighton,    &c.,    4^ 

per  cent.  £5  shares,  1868...  11    ...    4  15    0    ...    0    5    0    ...  Unknown 

London,  Chatham,  and  Dover 

Western  Extension  B 15    ...    2  10    0    ...    2  10    0    ...    15,000    ...      37,500 

London  and  South-Westera 

New  Preference  4  per  cent. 

Stock   1    ...  50percent ...  60percent ...  Unknown 

Madras  4th  Exten.sion 15    ...    5    0    0    ...    6    0    0    ...    50,000    ...    250,000 

Manchesfer,    Sheffield,     and 

Lincolnshire  Red.  £10  Pref. 

4  per  cent 1     ...    7  15    0    ...    0  18    0    ...  237,000    ...    177,750 

Monkland,  New 16     ...  15    0    0    ...    2  10    0    ...      6,800    ...      17,000 

N  ew  Brunswick  and  Canada  16    ...18    0    0    ...    2    0    0    ...    11,000    ...      22  000 
Newport,  Abergavenny,  and  ' 

Hereford  6  per  cent.  Pref., 

2nd  issue 10    ...    5    0    0    ...    2  10    0    ...    16,875    ...      41,188 

Spvem  Valley 14    ...  14    0    0    ...    3    0    0    ...    80,000    ...      90,000 

Waterford  and  Kilkenny  De- 
benture Shares,  £10 1    ...    2    0    0    ...    1    0    0    ...    14,900    ...      14,900 

Total 1,027,053 


EPITOME     OF     RAILWAY    NEWS. 


Traffic  RETrBNS.— The  traffic  returns  of  raUways  in  the  United  King- 
dom for  the  week  ending  December  24  amounted  to  498,300/,  and  for  the 
corresponding  week  of  1858  to  454,350/,  showing  an  increase  of  43,950/. 
The  gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropolis 
amounted  to  223,904/,  and  for  the  corresponding  week  of  last  year  to  207,301/, 
showing  an  increase  of  16,063/. 

Caledonian,  Edinburgh  and  Glasgow,  and  Scottish  Central.— 
In  consequence  of  the  proposed  amalgamation  of  these  companies,  it  has 
been  resolved  by  the  committees  of  the  Edinburgh  Town  Council,  Merchant 
Company,  and  Chamber  of  Commerce,  assembled  in  conference,  that  the 
most  determined  opposition  ought  to  be  given  to  the  proposed  bill  for  the 
amalgamation  of  the  Caledonian,  Edinburgh  and  Glasgow,  and  Scottish 
Central  llailway  Companies.  They  have  agreed  to  recommend  their 
respective  constituents  accordingly,  to  communicate  with  the  trades 
interested  with  the  rates  of  carriage,  and  to  form  a  fund  for  meeting  the 
expenses  of  the  proposed  opposition.  'J'he  Town  Council  of  Perth  have  by 
10  to  10  re.solved  to  petition  Parliament  against  the  bill,  and  various  other 
public  bodies  are  taking  preliminary  steps  to  oppose  it. 

RAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 

Monday,  Jan.  2.— In  the  railway  market  to-day  the  general  business 
was  not  large ;  but  as  regards  home  and  colonial  descriptions  a  good  demand 
prevailed,  while  foreign  showed  increased  heaviness.  Grand  Trunk  of 
Canada  again  improved  1  per  cent-,  and  Indian  guaranteed  railways  were 
generally  firmer.  Atlantic  and  St  Lawrence,  on  the  other  hand,  partially 
relapsed,  and  Canadian  Great  Western  remain  without  recovery  at  12J  to  |. 
The  principal  depression  in  foreign  descriptions  was  in  French  and  Lom- 
bardo-Venetian  in  response  to  the  fall  on  the  Paris  Bourse.  Mines  were 
dull,  but  generally  steady.     No  alteration  occurred  in  joint  stock  banks. 

TcESDAV,  Jan.  3.— In  the  railway  market  there  was  again  a  good  demand 
for  British  and  colonial  stocks,  especially  Indian  guarartetd,  which  con- 
tinued to  improve  on  purchases  for  investment.  As  regards  homo  de- 
scriptions there  are  few  sellers,  as  the  period  approaches  for  the  half-yearly 
dividends,  and  generally  more  contideuce  is  shown  respecting  the  pro- 
spective value  of  this  class  of  securities.  In  several  cases  a  fresh  advance 
has  takei]  place  of  i  to  f  per  cent.  No  change  of  importance  occurred  in 
American  railway  securities.  Tlie  new  Victoria  Government  debentures 
left  off  i  per  cent,  higher.  Mines  continue  firm,  with  little  doing. 
Joint  stock  banks  were  generally  steady,  but  Ottoman  were  dull.  In  mis- 
cellaneous descriptions  a  further  rise  took  place  in  Canada  Land. 

WEDNE.SDAT,  Jan.  4. — I'he  principal  demand  to-day  was  for  Lancashire 
and  Yorksliire  and  South-Eastern,  both  of  which  were  about  J  per  cent, 
higher.  Midland  and  Great  Northern  also  improved.  There  is  rather  a 
better  tone  in  theforeign  market ;  but  not  much  real  recovery.  Bahia  and  the 
new  San  Paulo  left  off  i  discount  to  par.  In  American  railways  the  shares 
of  the  Illinois  Central  declined  1  dol.  The  prices  of  mines  were,  on  the 
whole,  fairly  maintained,  although  in  one  or  two  instances  there  was  a  less 
favourable  tendency. 

Thursday,  Jan.  5.  -  The  railwiiy  market  was  dull  at  tlie  commencement 
of  business,  but  afterwards  rallied,  and  closed  generally  with  a  firm  appear- 
ance. In  colotiial  railways,  Ind;an  guaranteed  continued  in  demand  and 
firm.  East  Indian  left  off  steadily  at  104  to  i.  and  Grand  Trunk  of 
Canada  43J  to  44J.  French  shares  and  Lombardo-Venetian  were  again  flat. 
Bahia  and  San  Paulo  remained  at  i  discount  to  par.  In  American  securities 
there  was  a  decline  in  the  shares  of  the  New  i'ork  Central.  The  changes 
in  mines  were  rather  numerous,  the  most  important  being  a  further  rise  in 
St  John  del  Rey.  Joint  stock  banks  show  no  material  variation.  In 
miscellaneous  descriptions  an)ther  advance  took  place  in  Madras  Irrigation. 
Ucean  Marine  Insurance  were  last  quoted  at  IJ  to  }  premium,  and  Univer- 
cal  Marine  J  discount  to  par. 

Friday,  Jan.  6. — A  limited  amount  of  business  was  done  in  the  railway 
sltare  market ;  prices,  however,  were  steady,  and  in  one  or  two  instances 
lightly  improved.  Foreign  undei  takings  were  flat.  In  the  colonial  mar- 
ket no  material  variation  took  place.  East  Indian,  Grand  Trunk  of  Canada, 
and  Great  Western  of  Canada  realised  former  prices ;  Great  Indian  Penin- 
sula improved  about  Ss. 
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THE   HIGHEST  FP.ICEB  OF  THE  DAT  ARE  GIVEK, 


Stock 
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Slesk 
Stock 

18000 

18000 

24000 
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244000 
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6700 
42«0 
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60400 

Stock 

Stock 
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40937 
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25 
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50 
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^i 
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100 
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100 

10 

17J 
100 
100 
100 
100 
100 
100 
100 

00 
100 

'21) 
10« 


ORDINARY  SHARES  AVD 

STOCKS. 
Kame  of  Company. 


Ambergate,  &c 

BirmiiiKliam  &  Stonr  Valley 

Birkeniiead,  Lancashire  and 
Cliftslure  Junction 

Blackbarn 

BIylhandTyne    

Bristol  and  Exeter 

Caledoniac    

Cornwall    

Cork  and  Bandon    

Dublin  and  Belfast  Junction 

Dundee,  Perth,  and  Aber- 
deen Junction  

East  Anglian.. 

Eastern  Counties 

Eastern  Union,  class  A 

»    class  B    

-    NewA.lateE.U.Thirdh 

East  ^ent 

Edinburgh  and  Glasgow 

Edinb.,  Perth,  and  Dundee 

Glasgow  South  Western    .. 

( Great  Korthern    

<  —  A  stock . . 

(.  -  B  stock.. 

Gt  Southern  and  West.  (I.) 

Great  Western 

Stonr  Valley  Gnar 

Lancaster  and  Carlisle 

-  Thirds 

-  New  Thirds  

Lancashire  and  1  orkshire.. 
London  and  Blackwall 
London,  Brigliton,  and  S.  C- 
Londcn  and  North- Western 

Eighths  

London  and  South  Western 
Londonderry  and  Goleraine 
Londonderry  &  Enniskillen 
Manchester,  Sheffield, JtLln 

Metropolitan 

Midland 

-  Birmingham  and  Derby 
Midland  Great  Western  (I.), 
NewportjAbr.,  and  Hereford 

Norfolk  

Noitliern  Counties  Union . . 

NorthBritish    

North-Eastern — Berwick  .. 

-  G.  N.  E.  Purchase  .... 

-  Leeds 

-  York  

North  London 

Nth  and  South- West.  June 

Nortli  Staffordshire    

Oxford,  Wor'ster,  &  Wolvn 

Scottish  Central 

Scottish  N.EastnAberdnStk 

-  Scottish  Midland  Stock. 

ShropshireUnion 

Soutii  Devon    

South-Eastem 

South  Wales 

South  YorksR.  te  iClverDun 

Do.     do 

Vale  of  Neath  


London. 

T.  F. 


104 
95i 

7 


S3} 
311 

lOOJ 

108 
96 

135 

114 
70i 
62 

211 
85S 
354 

101 
66 

115} 
99} 

98i 


110} 
88 


11} 

CI 
i 

64} 

96} 

15i 

49i 

79} 
109 
9} 

13S 

36 
118 

29i 

85 

49 

44} 

86 

74 

00 


05 


104 


8^ 

31 


108 
96} 
1S5 


70i 


102| 

66 
116J 

99{ 
9} 

98| 


39J 

iib'i 


49 
79i 


13} 
36 


48 
44 

85J 


No.  of 
shares 


Stock  100 
15000  60 
16065  20 
6638  20 


Stock 

Stock 

Stock 

Stock 

lOieoi  26 
80001  60 
8000  25 
8000  12} 

StockllOO 

StockjlOO 


Name  of  Company. 


100  Waterford  and  Kilkenny 
60  'Waterfcrd  and  Limerick 
20  West  CornwiU. 
20    West  London 


100 


Stock 
82500 
Stock 
16862 
Stock 

78750 
Stock 


Stock 
Stock 
Stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 

10000 

Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
10310 

7840 
Stock 

172300 
Stock 
Stock 
Stock 
Stock 
Stock 


100 

H 
100 
60 
100 

12 
100 


LINES  LEASED 
AT  FIXED  RENTALS. 
Buckinghamshire    ...... 

100  ;Chester  and  Holyhead  ..., 
100  jCiydesdale  Junction  .... 

100   E.  Lincolnshire,  guar.  6  p.c. 


Gloucester  &  Dean  Forest 
Hull  and  Selby 

—  Halves  

—  Quarters   

London  and  Greenwich 

—  Preference   

London,Tilbnry,&  Southend 
Manche3ter,Bnxtn,  &  Mtlock 
.Midland  Bradford 
Northern  &  Eastern,  5  p  ct. 
Royston,       Hitchin,      and 

Shepreth    

South  Staffordshire  . 
Wilts  and  Somerset 


25 

60 

25 

12} 

100 

100 

100 

6i 

loo 

50 
ICO 

12 
100 


PREFERENCE  SHARES. 
100  Bristol  &Exeter,4per  cent. 
100  Caledonian  10/,  4^  per  cent. 
1 00  Chester  and  Holyhead,  5J  pc 
6}  Cork  and  Bandon,  5J  p  cent 
6}  I  Dunde,Perth,&Aberdn  June. 
100  East  Anglian,  Class  A,5,&7pc 
100     —  Class  B,  6  per  cent.... 

100     —  Class  C,  7  per  cent 

1 00   Eastern  Counties  Extension, 

5  per  cent.,  No  1 

100     -  No. 2  

:oo     —  New  6  per  cent 

100  Eastern  Union,  4  pr  cent... 
100  Edin.,Prth,&Dunde,4prct. 
100  Great  Northern,  6  per  cent. 
100     —  5  per  cent.  Redeemable 

at  10  percent,  pm 

100     —  4J  per  cent  do., 1. ...... 

100  Great  Sonthern  &  Western 

(Ireland;  4  per  cent  .... 
6   GtW5trn(Brk»j5Hnt3Ex)5pc 
100  Gt  Western,  red.  4}  pr  ct 
100     —  con,  red.  4  per  cent.. 

100     —  irred.  4  per  cent 

100   Lancashire  and  Yorkshire,  6 

percent 

100   London  and  Brighton,  New, 

guar.  6  per  cent 

100  London  and  S.W.,lateThirds 
All  L'derry  &  Coleraine  halves 
All  '  L'derry  &  Enniskillen  halves 
100  JManchester.  Sheffield,    and 

Lincoln  3i  p  c 


London, 

T.    F. 

13} 


6i 


51 

140i 


67 
120 

98 
2i 
101 

69 

139 
11 
95 


2| 

100 


94} 


102 
116 
107 

116 
115 
130 

86 
78} 
120 

114 
108 


100 
100 
100 
100 
100 


61. 


Midlnd  Coniiolldated,6  pcStk 

—  Bristol  and  Birm,  6  p  c. 

—  4}  per  cent,  pref 

Norfolk  Extension,  5  p  cent 
NorthBritish    


101 

ioe" 


114} 
lUJ 
127 


78} 
120i 


92| 


103i 


No,  Of|  g  ; 

Shares:  e'« 

\<Z 

Stock  100 

143398  17 
608721  26 
68500  20 
Stock  109 


CO 


17819 
Stock 

Stock 
Stock 
20000 
Stock 
Stock 


60000 
42600 

100000 
600000 
Stock 
60000 
Stock 
Stock 
100000 


8} 
100 

100 
100 
10 
100 
100 


1133121  4 

StocklOO 

265961  20 

400000  16 

67760o!  20 

800000 i  20 


40000 
83334 
SI  000 

26767 
300000 


20000 

20000 

10000 

11 000 

256 

12000 

10000 

1024 

612 

6000 

SOOOO 

2500 

6400 

9600 

7000 

256 

eooo 

6000 
43174 

0000 
266 
612 
256 

10->« 

1040 


North-Eastern — Berwick,  4 
per  cent,  pref 


10 
20 
100 

8J 
100 

100 
100 
10 
100 
100 


Name  of  Company. 


London 


1 

26 
104J 

lOi 
J  0-2 

44 


■  Tork.  H.  and  S.  pnrcbs 

North  Staffordshire 

Oxford,  Wor'ster,  &  Wolvn, 
6  ptfrcent 

Scottinh  Central,  New  Pref. 

ScottishN. Eastern  Aberdeen 

guaranteed  6  per  cent    .. 

—  7  per  cent  Pref.  Stock . . 

-  3i  per  cent  Pref.  Stock. 
South  Devon  , Annuities  lOsi 

S. Eastern  4i  percent |l05' 

S.  York&iiire,  4  pr  ct  gaar.j 


FOREIGN  RAIL  WATS. 

Antwerp  and  Rotterdam    . . 
Belgian  Eastern  Juncuon.. 

Dutch  Rhenish 

Eastern  of  France    

East  Indian  

—  F  shares 

Gt  Indian  Peninsular,  guar 
Grand  Trunk  of  Canada 
Gt  Luxembourg  Constituted 

Shares    ,. 

-  Obligations  ...^ 
Madras,  guar.  4|  per  cent.. 
Namur &  Liege  .... 
Northern  of  France 
Paris,  Lyons,  and  Mediterr. 
Parisand  Orl&aus.. .. 

Royal  Danish    

Roya)  Swedish 

Sam Ue  and  Mense  -, 

—  5J  per  cent  Pref. 

West  Flanders 

Western  &  N.-W.  of  France 

MINES. 

Australian 

British  Iron  , 

Brazil.  Imp  (issuedatS^pm) 

-  St  John  Del  Key  .. 

Condurrow    

Cobre  Copper     

Copiapo 

Devon  Great  Consols  .. 

East  Basset  

Great  South  Tolgus 

General      -.   . 

North  Frances 

far  Consols 

Taniar  Silver  and  Lead 
Santiago  de  Cuba    .. .. 

South  Caradon 

South  Cam  Brea   

Tin  Croft    

United  Mexican 

We^t  Basset 

West  Caradon 

Wheal  Basset   

Wheal  Buller   

Wheal  Mary  Ann 

Wheal  Trelawnty   .... 


99 

99 

S 

lOi 

24 

12C 

126 

123 

130 

77 

"i 

104* 

io| 

102i 
44j 


6} 


61!- 


H 


22J  .... 


20}    21} 
49" 


400 
132} 

14ji 

26 

H 
12 
St 


^} 


OFFICIAI.     RAILWAY     TRAFFIC     RETURNS 


frame 

lea 

expended 
per  last 
Report. 

Average 

cost 
per  mile. 

HameofBailwayi; 

ending. 

s. 

Same 
week 

1869 

per 
mile 

per 
week. 

ope 

1860 

Year  1857. 

Tear  1858. 

First  half 
1859. 

Passengers, 
parcels,  &c. 

minerals, 
caH'e,  &c. 

Total 
Receip 

1859 

£ 

£ 

£     8 

d 

£      8 

d 

£    s 

d 

1869.60 

£      s    d 

£        8 

d 

£     s 

d 

£ 

£ 

2,528,939 

76,634 

3    5 

0 

2    0 

0 

1     5 

0 

Birkenhd,  Lancash.,  and  Cheshire 

Dec. 

26 

1300    0    0 

1340    0 

0 

2640    0 

0 

2902 

80 

33 

33 

3,730,071 

31,886 

5    0 

0 

6     0 

0 

2  15 

0 

Bristol  and  Exeter 

26 

5300    4  10 

1981  13 

2 

7281  18 

0 

6385 

62 

117 

117 

8,530,950 

42,656 

4    5 

0 

4  15 

0 

1  17 

6 

Caledonian 

,Ian. 

1 

5112    0  11 

10648     8 

9 

15760    9 

8 

13940 

79 

198J 

198J 

1,097,008 

17,414 

4  10 

0 

4  10 

0 

2    7 

6 

Dublin  and  Drogheda      ..        .. 

1 

840    9  10 

417  18 

0 

1268     7  10 

1306 

19 

63 

63 

328,322 

19,313 

4  10 

(1 

6    0 

0 

Dundee  and  Arbroath 

1 

395     1     4 

272     0 

» 

667     2 

1 

688 

39 

17 

17 

766,484 

24,725 

1     7 

6 

•  •• 

... 

Dundee,  Perth,  &  Aberdeen 

1 

335  18    4 

685  10 

0 

1021     8 

4 

1054 

33 

31 

31 

1,662,501 

24,301 

... 

•  >• 

... 

East  Anglian          

Dec. 

25 

499     2    9 

453     0 

0 

962    2 

9 

868 

14 

68 

68 

3,340,015 

42,821 

r 

0  15 

2  17 

0 
6 

2  ie 

3 

1  "i 

3 

Edinburiih,  Perth,  and  Dundee... 

Eastern  Counties "j 

Do.  Eastern  Union       ...         !■ 

Jan. 

1 

1813    0     0 

19C9    0 

0 

3782     0 

0 

3434 

48 

78 

78 

17,834,855 

85,920  { 

1    7 

0 

1  13 

3 

0  13 

0 

1 

11913  12    7 

12319  14 

2 

24233     6 

9 

22410 

48 

409 

489 

I 

3  10 

6 

3    4 

0 

1    4 

0 

Do.  Norfolk         J 

4,230,563 

29,790 

a   2 

n 

3    2 

r> 

1  12 

(t 

Edinburgh  and  Glasgow 

Grand  Trunk  of  Canada 

Tier 

04 

65'>9     0 

0 

6233 

39 

142 

142 

680 

9,586,839 

11,291 

10 

3293  14  11 

7353  10 

6 

10646    5 

5 

9387 

11 

970 

1,866,602 

.. 

.. 

0    5 

0 

Great  Luxembourg 

Jan. 

1 

756  19     6 

1188    4 

4 

1944     3  10 

1552 

14 

128 

78 

12,099,058 
907,223 

42,751 
16,901 

3  1 

4  10 

3 
0 

4  15 
2    6 

0 
0 

1  13 

11 

Gt  Nortliern  &  East  Lincolnshire 
Great  North  of  Scotland 

Dec 

'S 

'4 

29245    0 
1359  17 

0 
0 

24171 
1230 

103 
23 

283 
68 

2S3 
63} 

24 

624    4    7 

735  12 

4,644,313 

20,276 

6    0 

0 

6    0 

0 

2  10 

0 

Great  Southern  &  Western  (Irish; 

31 

3674    3     5 

1899    3 

6 

5573     6 

11 

6185 

24 

229 

226 

23,267,191 

49,908 

1  10 

0 

1    S 

« 

1    0 

U 

Great  Western 

Jan. 

1 

26875  19 

7 

24694 

65 

466 

4,803,936 

13,924 

6  15 

0 

3  10 

0 

Gre.1t  Western  of  Canada 

Dec 

16 

8483  16  11 

3878    6 

7 

7363     3 

6 

7611 

21 

345 

M4 

18.416,661 

47,128 

4  13 

6 

3  17 

< 

2    6 

0 

Lane,  tfc  Yorkshu-e  &  E  Lancashire 

Jan. 

1  13017    0    0 

21173    0 

0 

34190    0 

0 

30175 

86 

395 

395 

34,813,053 

46  961 

S    0 

0 

4    0 

0 

2    2 

6 

London  &  North-Westem,  so.... 

13.5775    0    0 

36283    0 

0 

72058    0 

n 

65198 

78 

917 

891} 

1,859,446 

323,382 

2  13 

0 

2  15 

9 

1    7 

6 

London  and  Blackwall    .. 

Dec 

25 

1191     3     6 

237    0 

0 

1428     3 

6 

1345 

248 

«i 

40 

789,023 

17,533 

8     0 

0 

6    0 

0 

3    0 

0 

London,  Tilbury,  and  Southd  Ex. 

25 

946    0    0 

195    0 

0 

1141     0 

n 

1090 

25 

46^ 

8.377,597 

41,473 

«    0 

0 

6    0 

0 

2  10 

« 

London,  Brighton,  &  South  Coast 

31 

11910    0    0 

2697    0 

0 

14607    0 

n 

12786 

«5 

223i 

192 

10.378,110 
8,988,857 

30,790 
61,827 

6    0 
1     0 

0 
0 

5    0 

0 

2     2 
0    4 

6 
0 

London  and  Sonth-Western 
Manches.,  Shefdd,  &  Lincolnshire 

Jan. 

1 

1 

14462    0 
11406    9 

0 

7 

13234 
1014,5 

42 
66 

339 
1734 
614} 
177 

287 

4350  12    6 

7055  17 

1 

17:j 

20,676,763 
2,584,48 

33,664 
14,601 

4  12 

5  0 

« 
0 

4  17 
6    0 

6 
0 

2  12 
2  10 

6 
0 

Midland,  Bristol,  and  Bii-n. 
Midland  Gt  Western  (Irish) 

Dec 

1 
31 

37211     0 
2688  15 

0 
9 

33466 

2768 

53 
15 

1148    2  11 

1840  12  10 

177 

4,635,742 

30,441 

2  15 

0 

2  U 

0 

110 

0 

North  British         

25    1701     0    0 

6590    0 

0 

5291    0 

0 

5374 

35 

164 

149 

27,450 1 

6    0 

0 

4  10 

u 

2    2 

6 

North-Eastern   (Berwick)         1 
York     ...         } 
Leeds    ...        J 

22,619,100 

4    0 
2    5 

0 
0 

3  10 
2    0 

0 
0 

1  12 
0  17 

« 
6 

31 

33289    0 

0 

29412 

44 

746 

746 

1,352,166 
4,073,106 
1,912,800 

160,241 
41,571 
35,866 

4  10 

s  i' 

0 
0 

6    0 
5  "7 

0 

c 

2  10 

0 

North  London       

Oxford,  Worcester  and  WolTerhn 
Scottish  Central     

Jan. 

1 
1 
1 

2382  11  11 
4723     0    0 
2767  15    9 

2331 
4376 
2518 

264 
46 
62 

9 

102 
63 

9 

:.■.:.•..■...■.■.:■■-■- 

94 

986  13    3 

1781    2 

6 

6ft 

2,962  000 
1,765,909 
1,713,.320 
13.396  324 

25,445 
60,895 
34  920 
44,853 

1  is" 

3  10 
3  16 

0 
0 

8 

3  16 

3  10 

4  0 

0 
0 
0 

1  15 

1  15 

2  0 

0 
0 
0 

Scottish  North  Eastern 

Shrewsbury  and  Birmingham     .. 

Shrewsbury  and  Chester 

Sonth-Ea.stem        

Dec. 
Jan. 

Dec 

24 

1 
1 
24 

3400    0 

1789     7 

2579  12 

20359    0 

0 

6 
2 
0 

8395 

1699 

2522 

19238 

29 
61 

62 
66 

115 

29 
49 
300 

115 

29 

49 

16499    0    0 

4860    0 

0 

302 

2,249.723 

38  000 

1  13 

7 

1     » 

0 

0  12 

« 

South  Devon          

31 

2005  IS     S 

613  13 

10 

2519  12 

3 

2463 

36 

70 

6S 

4,467,705 
2,185,119 
I,3i2,a7 

25,967 

20,232 
25,324 

3  "o 

8    0 

0 
0 

4    6 
2  10 
7  10 

0 

0 
0 

1  "i 

4  0 

0 
0 

South  Wales 

SouMi  Ynrkshiro,  Don.  ft  Goole 

TaflfVale 

31 

6586     2 
2288    0 
4960    0 

8 
0 
0 

6965 
2966 
3466 

S8 
19 

04 

171} 
118 
63 

171} 

lOS 

26 
26 

63 

icr: 
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a  Slicr.lfles  that  the  postage  must  be  paid  in  advance. 
h  Denotes  that  the  rate  includes  British  and  Foreign 
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Aden  and  Arabia,  via  Marseille^.. 

_    via  Southampton....- 

AMca,  West  Coast,  by  pacl;et..... -...      ... 

Alexanvlria,  via  Marseilles,  Br.  P SO    9 

—  via  Southampton —...—      .« 

—  French  packet,  via  Marseilles 
Algeria,  via  Franco  (paid)    

ArchliJCiaVo"  E-I-  via  Marseilles oO    9 

—  fia  Southampton -.-......      ... 

Ascension 'r**"; ...••"• 

Australia,  S.  and  W.,  via  Southampton 

—  via  Marseilles 

AMtria.via  Belgium  and  Prussia 

—  vial^rance  and  Sardinia.^.-... 
Aiores,  via  Portui^al 

—  Brazil  packet   .„■". 

Baden,  via  France .' ">    » 

—  via  Belgium  -.« -      ••* 

Bsrbadoes — m™/. 

Bavaria,  via  France  '"    <■ 

—  via  Belerium  and  Prussia    «      «. 

Belgium  (paiJ)  «. 

—  (unpaid)  « -....« 

—  via  France  - '0    6 

Belgrade,  via  Belgium  ... 

—  via  Fratice « *"    * 

Beyront,  via  Marscilios,  Fr.  P 40    6 

Berbice - '• 

Bermuda  via  Halifax « ™ 

Borneo,  via  .Marseilles  and  India    aO    9 

—  via  Southampton  and  India 

Brazil  —: -      "• 

Bremen,  via  Belgium  and  Prussia........ 

—  via  France  .- -60    6 

Bncharest,  via  Belgium 

—  via  France- -....« b\    3 

Buenos  Ayres 

Cldlz,  via  France -...  bO    6 

Omllfornla  and  Oregon  -.-      ■•• 

—  via  United  States m 

Cape  of  Good  Hope -...»«       ». 

Ciutada,  via  closed  mall » *      .- 

—  via  direct  Canadian  packet    

—  United  States  packet   

Candla,  via  belKlum « 

Ceylon,  via  Marseilles  .- abO    9 

—  via  Southampton »..,.-      -, 

ChUl -      ~ 

Chlna, via  Marseilles  (Hong  Kong  exc)))  aO    9 

—  via  Southampton -.»...-....      — 

Constantinople,  via  Belgium  

—  via  France - *1     2 

—  via  Marseilles  by  French  packet  40    6 

Costa  Rica    - -      ••• 

Cuba " -.— 

—  via  United  Slates - 

Onratfoa — 

Dardanelles,  via  Belgium - 

i>emerara -      •** 

Denmark,  via  Belgium « - 

. —    via  France *  40    9 

Dominica ».» - 

Bcaador -. ...- « 

Egypt,  via  Marseilles » »..-...  aO    9 

—  via  Southampton  «». 

France  (prepaid) « 40    4 

—  (unpaid) 40     » 

Qalatz,  via  France -* 41    3 

—  via  Belgium  » 

GHbraltar — 

Greece,  by  French  Mediterranean  packet  40  11 

—  or  paid  to  Trieste ™  40  H 

Bimburg,  via  Belgium  and  Prussia  ...»«      .- 

—  vlaFrance  « 40    6 

Haccver,  via  Belgium  -  »* 

—  via  France 40    8 

Havana - 

*-.    via  United  States -....■•      m. 

Heligoland,  private  ship  

Holland,  via  Belgium  -»      ■■. 

—    via  France .40    6 

Honduras,  British  and  forei^    -      »• 

Hong  Kong,  via  Marseilles aO    9 

—  via  Southampton  ».-..-      .■« 

Ibraill,  via  France — _,.,  bl    3 

.—     via  Belgium    ^       «. 

India,  via  Marseilles .-...- -  aO    9 

Ionian  Islands,  via  Marseilles -*...-  bO    9 

—  via  Southampton 

Jamaica - -....«.m      » 

—  via  Savannah,  U.S  -      .. 

Java,  via  Marseilles  and  India o&O    9 

—  via  Southampton  and  India -      »• 

—  via  Belgium  and  Holland    -.      — 

Lagos - 

Lombardy,  via  France  -.....- 40    C 

Lttbeck,  via  Belgium  and  Prussia « 

—  VlaFrance  «,„ -.«  40    6 

Luxemburg,  via  France „.„ _„  40    6 

Madeira aO    4 

—  VlaFrance aO    0 

MalU,  via  Marseilles™ _  aO    0 

—  via  Southampton „ 

—  via  Marseilles,  by  French  packet  oO    C 
Xauritius,  via  Marseilles 40    9 

—  ditto,  via  Southampton - 

Mexico _      ^ 

Moldavia,  via  Belgium...- ...,-.       .- 

—  ^'ia  France  and  Austria.-.- 41    2 

Monte  Video  -.„ _.„..- 

Maples, via  France 0  U 

New  Brunswick,  via  Halifax  

—  Closed  mail -      -, 

New  South  Wales,  via  Southampton 

Nawfoundlana  - «ii*.tf     -, 

New  Granada „, ^ 

Norway,  vlaBelgium .....-'.'.'..'..'."'.'..'.7.      '." 

Nova  Scotia,  via  Halllai ^ 

—  Ur.ltedStates  packet -.,- _ 

Papal  Stties,  via  France - 40  11 

?em  .,., — ......... _ 
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Poland,  via  Belgium  - -....- 

—  VlaFrance 41    1 

Portugal,  via  Southampton  .- —  aO    4 

—  via  Franco «0    6 

Prussia,  via  Belgium 

—  vlaFrance 40    8 

Russia,  via  Belgium  

—  VlaFrance  -  41    3 

.Salonica,  by  French  packet,  via  Marseilles    0    6 

Sardinia,  via  France • 40    6 

St  Thomas  — — 

St  Vincent    -• 

Saxony,  via  Belgium  and  Prussia 

—  via  France aO    8 

Sicily,  VlaFrance 40  11 

—  via  Belgium  ». •• 

Sierra  Leone 

Silesia...- - -. 

Spain bO    6 

—  via  Southampton  .-.» «  40    6 

Sweden,  via  Belgium - -.-      ... 

' —    via  Fr.ance  .- - 41    2 

Switzerland,  via  France    -.40    6 

—  viaBelgium « 

Tunis,  via  Mar.seilles,  by  French  packet—  aO    6 
Turkey  (Europe),  by  French  packet 60    6 

—  via  France  bl    3 

Turk'slsland  -__.-— 40 

Tuscany,  via  Marseilles, by  French^acket  40    9       I 

—  via  Belgium 1 

United  States  — 41 

Varna,  via  Belgium   41    0        1 

Venezuela - -      ■-        al 

Vigo,  via  Souihamplon.- -..-abO    6        1 

—  VlaFrance abO    6        I 

Wallachia.  via  Belgium   41 

West  Indies,  British     -      ...        aO 

West  Indies,  foreign  (Cuba,  Havana,  and 

St  Thomas  excepted)  .-.-.-..■      —         1 
Wurtemburg,  via  France  40    6        1 

—  via  Belgium  and  Prussia aO 
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ON  SPINAL  AND  OTHER  DEFORMITIES. 

P 11 A  C  T I C  A  L     OBSERVATIONS 

J.      on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPINE.    Third  edition,  price  63. 

ANP 

Just  published,  second  edition,  vrice  Is  6d, 

CASES  and  OBSERVATIONS  iIlustr.itivo  oi  the 
beneficial  results  which  may  be  obtained  by  close  atten- 
tion and  perseverance,  in  some  ol  the  most  unpromising 
instances  of  Spinal  Deformitv  ;  with  numerous  Engrav- 
ings. By  SAMUEL  HARE,  F.R.C,S  ,  &o. 

"Mr  Hare  mav  take  credit  to  himself  for  having 
effected  much  good  in  the  treatment  of  the  cases  de- 
scribed."— Bhixish  Medical  Jodknal. 

"  Mr  Hare  is,  we  think,  a  sound  and  successful  prac- 
titioner."— Medical  Circular. 

"  We  unhesitatingly  commend  this  work  as  a  truthful 
and  trustworthy  statement  of  the  power  of  scientilic 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry." — Medical 
Gazette. 

"The  author  has  had  much  success  in  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  aiTections,  are 
correct" — Lanxet. 

London:  JohuCliurchill ;  and  may  be  hal  ot  al 
booksellers. 

CHRISTMAS      TOILETTE 

\J  REQUISITE  and  NEW  YEAR'S  GIFT.— Among 
the  many  articles  of  luxuiy  and  value  purchas.iblc  at 
this  season,  none  can  be  obtahied  possessingthc  manifold 
advantages  of  OLDUIUGE'S  BALM  of  COLUMBIA. 
It  nourishes  the  roots  and  body  of  the  hair,  imparts  tlie 
most  deliglitful  coohiess,  with  an  agreeable  Iragr.ance  of 
perfume.  And  at  this  period  of  the  year  prevents  the  hair 
from  falling  off,  or  if  already  too  thin  ortumiuggrey,  will 
stop  its  further  progress,  and  soon  restore  it  again. 
Those  who  really  desire  to  have  beautiful  h.iir,  either 
with  wave  or  curl,  should  use  it  daily.  It  is  also  ceie* 
brated  lor  strengthening  the  hair,  freeing  it  from  scurf, 
and  producing  new  hair,  whiskers,  and  moustache. 
Established  upwards  of  thirty  years.  No  imitative  wash 
can  equal  it.  Price  3s  6^,  6s,  and  lis  only.— C.  and  A. 
Oldridue,  13  Wellington  street  north.Strand,  W.C. 

AN   ACT    OF    GRATITUDE— 

ii.  20,000  Copies  of  a  Medical  Book  for  gratuitous  cir- 
culatioa— A  Nervous  Sufferer,  having  been  effectu- 
ally cured  of  nervous  debility,  loss  ot  memory,  dimness 
of  sight,  lassitsde,  and  indigestion,  resulting  from  the 
early  errore  of  youtli,  by  following  tlic  instructions  given 
in  a  Medical  Work,  he  considers  it  his  duty,  in  gratitude 
to  the  author,  and  for  the  benefit  of  others,  to  publisk 
the  means  used.  He  will,  therefore,  send  free,  secure 
from  observation,  on  receipt  of  a  dkected  envelope,  and 
two  stamps  to  prepay  postage,  a  copy  »f  the  book, 
containing  evorv  information  required,  "  Every  young 
man  should  peruse  this  excellent  little  work,  if  he  values 
his  health,  happiness,  and  peace  of  mind."— British 
Critic.  Address,  James  Wallace,  Esq,  Wilford  house. 
Burton  crescent,  Tavistock  square,  London,  W.C. 


WONDERFUL,     CURIOUS,    AND 

TT  INSTRUCTIVE. — Tlie  most  extraordinary 
natural  wonders  and  curiosities  in  the  world,  together 
with  life-size  wa.v  models  of  men  and  women,  which 
take  entirely  to  pieces,  and  natural  anatomical  prepara- 
tions ;  the  whole  nearly  one  thousand  iu  number,  clearly 
illustrating,  to  the  meanest  capacity,  the  amazing  and 
complex  anatomy  of  the  human  body,  now  exhibiting 
at  the  Royal  Institute  of  Anatomy  and  Science  (ten 
doors  east  of  the  Pantheon),  309  Oxford  street,  London. 
Principal-  Win.  Beale  Marston,  who  lectures  daily. 
(Jther  lectures  are  delivered,  and  the  models  explained, 
by  a  Professor  always  la  attendance  to  give  information 
upon  any  medical  or  physiological  subject.  A  visit  to 
this  Institution  wrill  convey  to  the  mind  in  an  hour  or 
two  an  accurate  knowledge  of  the  human  bo<ly  and  the 
wonders  of  nature,  more  than  years  of  reading.  Open 
daily,  for  Gentlemen  only,  from  11  a.m.  tiU  10  p.m. 
Admission,  One  Shilling. 


IMPORTANT     NOTICE. 

nLENFIELD     PATENT     STARCH 

\X  is  the  only  STaUCH  used  in 

HER   MAJESTY'S    LAUNDRY. 

And  aa  some  miprincipal  Parties  are  now  making  aud 

offermg  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Customers  to  be  careful,  when 
purchasing,  to  see  that  the  word  GLENFIELD  is  on 
each  Packet,  to  copy  which  is  Felony. 
WOTHER3PO0N  aud  CO.,  Glasgow  and  London. 

FLEET  STREET. 
A  NEW  DISCOVERY  IN  TEETH. 

MR  HOWARD,SURGEON-DENTIST, 

i'i.  52  Fleet  street,  has  introduced  an  KNTIRELY 
NEW  DESCRIPTION  of  ARTIFICIAL  TEETH,  fixed 
witliout  springs,  wi^es,  or  ligatures.  They  so  perfectly 
resemble  the  natural  teeth,  as  not  to  be  distinguished 
from  the  originals  by  the  closest  observer ;  tbey  will 
never  char-ffe  colour  or  decay,  and  will  be  found  ssperiOT 
to  any  teeth  ever  before  used.  This  method  does  not  re- 
quire the  extraction  ol  roots,  or  any  painful  ©peration, 
and  will  support  and  preserve  teeth  that  are  loose,  and  is 
guaranteed  td  restore  articulation  and  mastication;  and 
that  Mr  Howard's  improvement  may  be  within  reach  of 
the  most  economical,  he  has  fixed  his  charges  at  the 
lov/est  scale  possible.  Decayed  teeth  rendered  sound  and 
useful  in  mastication.  fi2  Fleet  street. — At  home  from 
1  tUl  b. 

SELF-CURE.— AMERICAN  TREATMENT, 

TO    NERVOUS    SUFFERERS.— 

1  GIVEN  AWAY. 

"THE  GUIDE  TO  SELF-CURE." 
By  C,  T.  Rapket,  Esq.,  Registered  M.R.C.S., 
and  Consulting  Surgeon  to  the  Metropolitan  Medical 
Institute,  &c. 
"The  first  man  of  the  day  in  these  compl^nts." — Mk- 
DiCAL    Review,    July,  ISSfi.       "The   true    guide    to 
those  who  desure  a  speedy  and  private  cure." — Univek- 
siTV   Magazine.     "The   'NEW   AMERICAN    DIS- 
COVERY' demonstrates  the  absurdity  of  the  English 
Mode  of  treating  such  complaints,  will  prove  a  blessing 
to  the  afflicted,  who  may  safely  and  easily  regain  pristine 
health  by  adopting  the  means  presented."— Evening 
Sun. 

Sent  free  on  receipt  of  four  stamps  (merely  charged 
to  defray  postage,  &c.)  by  Dr  Rapkey,  No.  27  Alfred 
place,  Bedford  square,  London,  W.C. 

TO  THE  NERVOUS  AND  DEBILITATED. 

MR    CURTIS,    AUTHOR  OF    THE 

ilJ-  Medical  Treatise  "MANHOOD,"  may  be  con- 
sulted as  usual,  either  bv  letter  or  personally,  at  his 
residence,  15  ALBEM.\RLe .STREET,  PICCADILLY, 
LONDON.  The  etficacy  and  harmless  nature  of  the 
remedies  employed  hy  Me  Cuktis,  having  been  de- 
monstrated by  "the  most  complete  success  during  a 
])ractice  extendmg  over  a  period  of  211  years,  nervous 
sufferers  of  every  class,  including  those  afflicted  with 
want  of  energy,  loss  of  memorj',  p.iin3  in  the  back,  self- 
distrust,  functional  incapacity  or  debility,  have  a  perfect 
guarantee  that  the  utmost  skill  and  experience  will  be 
made  available  in  the  treatment  of  then-  cases. 

At  home  lor  consultation  daily,  from  Ton  till  Three, 
and  Six  till  Eight.    Sundays  from  Ten  till  One. 
Reviews  of  the  Work. 

"  CnKTis  osMashood.— This  is  a  truiyvaluable  work, 
and  should  be  in  the  hands  of  yomig  and  old."— Sunday 
Times,  l.'3rd  March,  1S56. 

"  It  is  the  duty  of  all  men  to  study  the  lawa  of  their 
body,  no  less  than  those  of  their  mind.  In  the  pages  of 
this  work  will  be  found  golden  rules  for  regulating  tlie 
one  and  preserving  tlie  other.''— Mask  IuUse  ii.'u'nii.'is, 
March  31,  1S56. 

"  The  author  has  conferred  a  great  boon  bypublishing 
this  little  work,  in  which  is  described  the  source  ot  those 
diseases  which  prodace  decline  in  youth,  or  more 
frequently  premature  old  age." — Daily  TEi.EonAj>n, 
March  '.'Tth,  18.36. 

"  The  book  under  review  is  one  calculated  to  w.am 
and  instruct  the  erring,  without  imparting  one  idea  iliat 
can  vitiate  the  mind  not  already  tutored  by  the  vices 
of  which  it  treats."— Naval  asd  Militaby  G.izeite, 
1st  Feb.,  l»m. 

An  enlarged  edition  of  tlie  above  work  has  Just  been 
pubUshcd,  and  may  be  had  of  Piper  and  Co.,  Jil  Pater- 
noster row  ;  and  all  booksellers.  Price  One  Shilling,  or 
free  by  post,  in  a  sealed  envelope,  from  the  Author  for 
14  stamps. 

MEDICAL    ADVICE. 

"HR  LA'MERT,  REGISTERED  L-S.A., 

XJ  Honorary  Member  of  the  London  Hospital  Medical 
Society,  M.D.  of  the  University  of  Erlangen,  &c., 
may  be  CONSULTED  on  all  cases  of  DebiUty, 
Nervousness,  and  the  Secret  Infirmities  of  Youth,  and 
Maturity,  from  11  till  2,  and  from  G  till  8,  at  his  resi- 
dence, 

37  BEDFORD  SQUARE,  London. 

Dr  La'Mert  has  just  publishad,  price  Sixpence,  with 
numerous  Engravings  and  Cases,  a  New  Edition  of 
his  Work,  entitled, 

SELF-PRESERVATION, 
which  will  be  sent  free  in  a  sealed  envelope,  by  Maim, 
'.i'i   Cornhiil,    London,  or  by  the  Author,  to  any  ad- 
dress, for  eight  stamps. 

CONTENTS 

Section  I. — The  Physiology  of  the  Generative  Organs. 

Section  II. — Puberty— Manhood— The  Morale  f 
Generative  Physiology — True  and  False  Morality, 

Section  IIL— Marriage  in  its  Moral,  Sociul,  and 
Physical  Relations — It*  Kxpectanciea  and  Disappoint- 
ments— Advantages  of  Physical  contrasts  iu  secnruig 
Healthy  offspring. 

Sbction  IV. — Spermatorrhoea  and  Impotence— The 
Causes  of  Sterility  in  both  sexes — Self-irtft  cte(i  ml-^eries. 

Section  V.— The  Vices  of  Schools—Kffecta  wf  cer- 
tain pernicious  habits  on  the  nicntiil  and  generative 
faculties — Imiiortance  of  Moral  Discipline. 

Skction  VI.— Treatment  of  nervoui  and  generative 
debility— Impotence  iind  sterility- Dangerous  letiilts  of 
varioushazardousspecifics— The  Author's  priiiciiiles  :f 
treatment;  medical,  dietetic,  and  general,  derived  frcm 
twenty  years'  succeuful  practice. 
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KAIL  PAIDITO  ANY  STATION  IN  ENGLAND. 

VERY   CHOICE   MARSALA   OR  BRONTE  WINE. 

THOMAS  NUNN  and  SONS  hare  great  pleasure  in  hriajing  this  excellent  yet  economical  Wine  to  the 
notice  of  tlieir  cuBtomers  ;  the  approvals  of  it  continue  numerous  and  most  flattering  ;  it  is  of  the  highest  quality 
■well  matured  and  full-bodied,  and  so  thoroughly  clean  tasted  that  it  will  go  on  improving  for  years  to  come  j  and 
has  this  advantage  over  Sh»rry,  that  it  may  be  talton  by  the  most  delicate  person  witliout  causing  acidity  in  the 
stomach.  Their  selections  have  been  made  with  so  much  care,  that  they  have  no  hesitation  in  saying  the  most 
perfect  satisfaction  will  accrue  to  every  purchaser. 

80s  per  doz.       £8  14s  per  6  doz.       £15  10s  per  J-cask. 

From  THOMAS  NUNN  and  SONS,  Wine,  Spirit,  and  'Liqueur  Merchants,  (upwards  of  43  Years  Purreyers 
0  the  Honourable  Society  of  Lincola's  Inn,)  21  Lamb's  Conduit  street.  Founding  Hospital. 

*^«  A  Priced  List  of  every  kind  of  Wine,  Spunt,  and  Liqueur  sent  on  application. 

HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

Many  Painters  and  Decorators  have  never  seen  really  Rood  Zinc  Paint.  The  adulterations  so 
generally  sold  to  them  as  Zinc  Paint  bear  no  comparison  with  the  genuine  article. 

But  still  greater  prejudice  is  excited  by  their  having  been  supplied  with  tlie  paint  manu- 
factured by  the  foreign  process,  wliich  does  not  resist  the  atmosphere  of  towns  lighted  by  gas.  It 
first  loses  the  gloss,  and  ultimately  washes  off. 

Hubbuck's  Patent  Process  is  completely  impervious  to  every  Atmosphere,  Bilge  Water, 
and  Gas  under  every  form. 

CAUTION.— The  Officers  of  the  H.  E,  I  Company  are  requested  to  observe  that  HUBBUCK'S  Zinc  Paint 
supplied  them  for  years,  is  totally  dilferent  from  what  has  lately  been  sent  out  for  the  Company's  Service  in  India, 
that  being  obtained  by  public  competition  among  the  Faint  Grinders  at  a  less  price  than  tlie  raw  metal  could  be 
bought  for. 

Each  cask  is  stamped  "  HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  PAINT  and  VARNISH  WORKS,  157  FENCHURSH  STEEKT. 


ATTIRE    FOR    THE     SEASON.— 

J\.  LAWRENCE  HYAM  lias  to  announce  his  prepara- 
tions for  the  Autumn  and  Winter.  Gentlemen  will  now 
find  his  stock  of  Garments  for  immediate  wear  complete 
in  every  department.  The  productions  of  the  various 
manufacturers  exceed,  in  variety  of  design  and  material, 
all  those  of  former  ycarp. 

T  AWRENCE  H YAM'S  OVERCOATS, 

JLi  of  the  latest  fashion,  comprising  the  Inverness 
Cape,  the  Albert,  the  Clarendon,  the  Sac,  .tc,  are  made 
from  the  most  suitable  materials,  and  in  the  strongest 
manner.    2l8.  30s.  423,  50-». 

T  AWRENCE      H  Y  A  M '  S 

-Li  Walking,  Dress,  and  Surtout  Coats, — sound  in 
material  and  make,  exact  in  fit,  and  fashionaiily  designed 
and  finished. — Surtout  and  Drtss  Coats,  Stia  to  G(Js. 
Walking  Coats,  from  14s  to  3o3. 

TAWRENCE    HYAM'S    VESTS 

±J  in  Cloth,  Silk,  Satins,  Tweods,  &c.,  either  for  ordi- 
nary wear  or  dross  purposes,  faultless  in  design  and 
material,  varying  in  price  from  4s  Od  to  21s. 

TAWRENCE  HYAM'S  TROUSERS, 

JLi  celebrated  for  their  true  and  comfortable  fit,  made 
of  the  strongest  and  newest  fabrics. — I'rices,  10s  tjd,  12«, 
148  tid,  17t,  218. 

City  Kstablishment,  36  Gracechurch  street;  Wcst- 
end  Establislmicut,  IS'J  and  190  Tottenham  court   road 

V COxXOMY  AND  EXCELLENCE.— 

XJ  E.  MOSES  and  SON,  Merchant  Tailors,  General 
Outfitters  Ac,  undertake  to  combine  economy  and  ex- 
cellence ill  all  articles  of  Clothing,  in  a  manner,  and  to 
an  extent,  quite  beyond  the  r«;aoh  of  any  other  firm  in 
London  or  ctsewh^'re.  The  vast  scale  on  which  their 
business  is  conducted  enables  them  to  accept  prices  that 
to  traders  with  a  less  extensive  list  of  customers  would 
be  utterly  ruinous. 

Juveniles'  Cloth'ng  in  every  variety. 

The  Bespoke  Tailoring  Department  contains  fabrics 
of  every  des^cription  from  the  lowest  to  the  higliest 
qualities.  The  most  skilful  English  and  foreign  cutters 
are  employed,  ensuring  the  latest  and  most  gentlemanly 
styles. 

A  large  and  w«ll-assorted  stock  of  Hosiery,  Draperj', 
Shawls,  Mantles,  Dresses,  Underclothing,  Hats  and 
Caps,  Boots  and  8hoep,  &c. 

E.  M(  ).SES  and  SON  wish  it  to  be  particularly  observed 
that  if  any  article  be  not  approved  of  it  will  be  exchanged, 
or  the  money  returned  without  hesitation. 

Their  Book,  containing  a  sketch  of  the  history  of 
British  costume,  with  rules  forself -measurement,  and 
lists  of  prices,  gratis,  on  application,  or  post  free. 

E.  MOSES  and  SON'S  establishments  are  as  follows  :— 
London — Aldgate    and    Mmories   (opposite    Aldgate 
church)  ;  and  New  Oxford  street  (corner  of  Hart  streetj. 
Country  Bean  cues— Sheffield  and  Bradford,  York- 
shire. 


THE    "INDISPENSABLE"    SUIT, 

X  made  of  various  materials,  in  all  colours  and  shapes, 
and  particularly  adapted  to  walking,  riding,  travelling, 
and  business.  This  is  universially  acknowledged  to  be 
the  most  comfortable  and  serviceable  suit  ever  intro- 
duced ;  price  from  o-'js. — To  be  obtained  only  of  E.  MOSES 
and  SON,  corner  of  Minories  and  Aldgate,  and  New 
Oxford  street,  corner  of  Hart  street 


THE    GREAT    EASTERN.— 

JL  An  elegant  Almanack,  with  a  beulilully  executed 
engraving  of  the  Great  Eastern,  may  be  obtainetJ  gratis 
of  £.  MOSES  and  SON,  Minories  and  Aldgate,  and 
New  Oxford  street,  corner  of  Hart  street. 


nOOD    NEWS    FOR   SxAIOKEUS— 

VJ  NO  PUFFING  UEQUHtKD.-Buy  the  new  Patent 
MEERSCHAUM  DUST  BILLIARD  PIPE,  the  most 
delightful,  economicnl,  and  permanent  ntediuni  lor  the 
enjjyment  of  tobacco  ever  invented.  "  Man  wants  but 
llule  here  below,"  but  that  little  must  be  the  most  perlect 
short  pijie  that  can  begot,  and  it  only  can  be  got,  with  all 
its  rapidly  colouring  iidvantagei,  at  the  ■'Waterloo"  To- 
bacco ana  Pipe  Establishment,  11*3  Waterlm>  bridge  road. 
— Sample  pipe  in  case  sent  post  free  lor  28  sttunps. — 
EDWARD  PILLINER,  Patentee. 


TAU-DE-VIE— THIS  PURE  PALE 

-1-^  BRANDY,  though  only  16s  per  gallon,  is  demon- 
strated, upon  analysis,  to  be  peculiarly  free  from  acidity, 
and  very  superior  to  recent  importations  of  veritable 
Cognac.  In  French  bottles,  34s  per  dozen;  or  securely 
packed  in  a  case  for  the  country,  Sos. 

HENRY  BRETT  and  CO., 

Old  Fumival's  Distillery,  Holborn. 
To  be  obtauied  only  at  their  Distillery. 

AILS,  SOAPS,   AND  CANDLES— 

\J  The  original  Depot  for  LILLE  COLZA  OIL  of 
the  purest  importation,  43  6d  per  gallon,  in  any  quantity. 
Household  Yellow  Soaps,  3(Js,  403,  448,  463  and  483  per 
cwt.  The  most  durable  Soaps  in  the  trade.  Store  Dip 
Candles,  7id  per  lb.  Wax-wick  Moulds,  S^d  per  lb. 
Price's  Composites.  8d,  9d,  lOd,  and  lid  per  lb.  Lists 
free  on  application.  Town  deliveries  daily  per  own 
carts. 

AVHITmOKE  and  CRADDOCK 

IC  BJshopsgate  street  within,   E.<;.,  London. 

Five  pounds  worth  ot  goods  railway  free. 

C     W.    SILVER    AND    CO-, 

Ut      OUTFITTING    WAREHOUSES,   66  and    6 
COKNHILL,  EC. 

Special  Outfits  for  Australia,  India,  and  China,  for 
Naval  and  Military  Officers,  Cadets,  Midshipmen,  and 
Civilians.  Clothinjr  for  Gentlemen's  Home  Use, — viz.. 
Naval  and  Jlilitiiry  Uniforms  and  Civilian  Dress  of  tlie 
best  Slaterials  and  Workmanship.  Shirts,  Hosiery, 
Gloves,  &c.  Ladies'  Outfits.  Furniture  for  Camp, 
Barr-ick,  Cabin  and  Colonial  nse,  embracing  every 
variety  of  Cabinet  WorI<,  Canteens,  Trunks,  Portman- 
teaus, &c.,  portable  and  suited  to  all  climates. 

Manufactory,  Silvertown,  opposite  II.M.  Dockyards, 
Woolwich. 


DB.    DE    JONGH'S 
(Kniitht  of  the  Onler  of  Leopold  of  Belgium) 

T IGHT-BROWN  COD  LIVER   OIL. 

-Li    administered  with  the  greatest  success  in  cases  of 

CONSUMPTIO.V,  IlRONCUITIS,  A.STilSfA,  CuUGHS,  RHEUMA- 
TISM, Gout,  General  Debility,  Diseases  of  the  Skin, 
RiciiKTS,  Infantile  Wasting,  and  all  Scrofulous 
Affections,  is  incomparably  superior  to  every  other 
kind.  The  recorded  mvestigaiions  of  numberless 
eminent  British  and  Forei^'n  medical  practiiioners 
have  placed  beyond  the  reach  of  refutation  the  fact 
that  no  invalid  can  possibly  realise  the  full  beneficial 
effects  of  Cod  Liver  Oil,  who  does  not  take  DrdeJongh's 
celebrated  pure  Ligla  Brown  Oil. 

Opinion  of  Edwin  Lankester,  Esq.,  M.D.,  F.R  S., 
Late  Lecturer  on  the  Practice  ot  Fhypicat  St  George's 

Medical  School,  Superintendent  of  the  Food  Collection 

at  the  South  Kt-nsington  Museum,  ^c,  &c. 

"  I  believe  that  the  purity  and  genuinness  of  this  Oil 
are  secured  in  its  prepa»-ation  by  the  [tersonal  attention 
of  so  good  a  Cliemist  and  intelligent  a  Physician  as  Dr 
de  Jongh,  wlio  has  also  written  tlie  best  medical  treatise 
on  the  Oil  Avith  which  I  am  acquainted.  Hence  I 
should  deem  the  Co<l  Liver  Oil  sold  under  his  guarantee 
to  be  prclerable  to  any  other  kind,  as  regards  genuine- 
ness and  medicinal  efficacy." 

Sold  ONLY  in  Imperial  Half-pints,   2s  6d;    Pints, 

4s  9d ;  Quarts,  Us,  capsuled,  and  labelled  with  Dh  dk 

Jongh's  stamp  and  signature,  without  which  none 

CAN  possibly  be  GENUINE,  by  respectable  chemists. 

SOLE  CONclGNEES: 

ANSAR,  HARFORD,  and    CO.,  77  STRAND, 

LONDON,  W.C. 


flOLLOWAY'S    OINTMENT    AND 

AX  PILLS.— Ulcers,  Wounds,  Sprains,  Bad  Legs, 
and  old  Wounds,  whether  recent  or  chronic,  yield 
witii  surprising  celerity  to  the  cooling,  healing,  and 
curative  properties  of  this  invaluable  Ointment.  It  may 
be  relied  upon  in  .ill  such  cases  as  have  baffled  the  skill 
of  our  best  hospital  surgeons;  no  matter  the  length  of 
time  the  malady  has  endured,  the  Ointment,  assisted  by 
u  course  ot  Holloway's  Pill?,  will  quietly  but  certainly 
reach  the  core  of  the  complahit  and  thoroughly  eradicate 
it,  without  additional  Impeolments  to  pleasure  or  buaines?. 
Tnese  remedies  will  overcome  the  worst  forms  of  disease 
and  the  foulest  state  ot  the  blood ;  while  in  glandular 
swellings,  si-ur^y,  and  all  diseases  of  the  skin,  they  are 
equally  irresistible. 


TEETH— BY    HER   MAJESTY'S 

1     ROYAL  LETTERS   PATENT. -Newly-mvented 

and  Patented  Application  of  Chemically -prepared 

INDIA    RUBBER 
in  the  Construction  of   Artificial  Teeth,  Gums,  and 

MR    EPHRAIM    MOSELY, 
SURGEON  DENTIST, 

9   Grosvenor  street,   Grosvenor  square. 
Sole  InvcHtor  and    Patentee.— A  new,  original,    and 
invaluable  invention  consisUng  in  the  adaptation,  with 
the  most  absolute  peifeciion  and  success,  of  chemically- 
prepared 

INDIA  RUBBER 
n  lieu  of  the  ordinany  gold  or  bone  frame.  The  extra- 
ordinary results  of  this  application  may  be  briefly  noted 
in  a  few  of  their  most  prominent  featm*es: — All  sliarp - 
edges  are  avoided:  no  springs,  wires,  or  fastenings  are 
required;  a  greatly  increased  freedom  of  suction  is  sup- 
plied :  a  natural  elasticity  hitherto  wholly  unattainable, 
and  a  tit  perfected  with  the  most  unerring  accuracy,  are 
secured ;  while,  from  the  soltness  and  flexibility  of  tlie 
agent  employed,  the  greatest  support  is  given  t»  tne 
adjoining  teeth  when  loose,  or  rendered  tender  by  the 
absorption  of  the  gums.  The  acids  of  the  mouth  exert 
no  agency  on  the  chemically- prepared  India  Rubber, 
and,  as  a  non-conductor,  fluids  uf  any  temperature  may 
with  thorough  comfort  be  imbibed  and  retained  in  the 
mouth,  all  impleasantuess  of  smell  or  taste  being  at  the 
same  time  wholly  provided  against  by  the  peculiar 
nature  of  its  preparation.  Teeth  filled  with  gold  and 
MrEphraim  Mosely's  White  Enamel,  the  only  stopping 
that  will  not  become  discoloured,  and  particularly 
recommended  for  the  front  teeth. 

9  Grosvenor  street,   Grosvenor  square,  London; 
14  Gay  street,  Bath;  and  10  Eldon  square,  Newcastle- 
on-Tyne 

THE  HUMAN  HAIR 

Just  published,  price  Id,  the  76th  edition  of 

rjRIMSTONE'S  THREE  MINUTES' 

vl  ADVICE  on  the  Growth,  Cultivation,  and  Prc- 
servatioiiof  the  Human  Hair.  This  unique  little  work 
contains  two  engravings  and  many  letters  of  undoubted 
iiuthority,  proving  Griia&tone's  Aromatic  Regenerator 
to  be  the  only  article  that  will  produce  a  new  growth  of 
human  hair,  eyebrows,  raoustachios,  whiskers,  with 
a  new  growtli  of  hair  upon  bald  places.  Sold  in 
triangular  bottles,  4s,  7s,  and  lis.  This  size  contains 
tourof  the  48  size;  by  post  128,  case  and  postage 
ncluded 

Grimstone's  Eye-Snwflf  for  exportation.  Sold  in  Jars 
8s  per  lb;  or  in  Tin  Canisters,  8d,  Is  3d.  2s  4d,  4s  (id 
and  8s  6d.  His  Medicated  Eye-Snuff,  samples  Is  Ijd 
2s  9d,  and  4s  6d.  This  snuff  is  intended  for  Ladies  or 
Gentlemen  who  are  not  Snuff  Takers.  All  letters  to 
William  Griinstone,  merchant,  52  High  street,  Blooms- 
bury. 

RUPTURES.— BY  ROYAL  LETTERS  PATENT 

WHITE'S    MOC-MAIN   LEVER 

I  T  TRUSS  is  allowed  by  upwards  of  2G0  Medicni 
Gentlemen  to  be  the  most  effective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurttul  in  its  effects,  is  here  avoided,  a  sott 
bandage  being  worn  round  the  body  whiletherenuiaitc 
resisting  power  is  supplied  by  tlie  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  ami 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  tit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  b«.'ow  the 
hips  being  sent  to  the  Manufacturer.  ■ 

Mr  WHITE,  fi28  Piccadilly  London.  | 

Price  of  a  single  Truss    IGs,  21s,  2Gs  Od  an    3l8  6d;   j 
Pof>tage,  Is.     Double  dil  to,  3l8  Cd,  42s,  and  t>2a  Cd ;  post-  . 
age,  Is  8d.    Post-office  orders  to  be  made  payable  to 
ohn  White,  Post-oftice,  PiccadUIv, 

ELASTIC    STOCKINGS     KNEE 

CAPS.  &c.,  for  VARICOSE  VEINS,  and  all  cases  o 
WEAKNESS  and  SWELLINGofthe  LEGS,  SPRAINS, 

itec.    They  are  porous,  light  of  texture,  acd  inexpensive, 
and  are  drawn  on  like  an  ordinary  stocking.    I'rice  rom 
7s  6d  to  ItJs  each;  postage,  6d. 
WHITE,  Mancfactuker,  228  Piecadilly,  Loadoa 

"H  R     K  A  H  N '  S     MAGNIFICENT 

U  ANATOMICAL  MUSEUM,  top  of  the  Hay- 
market  (acknowledged  by  the  whole  of  the  Press  to  be 
the  most  ustful  and  instructive  of  any  in  existence),  is 
open  daily  for  Gentlemen  only,  from  12  till  5,  and  from 
7  till  10.  Admission  One  Shilluig.  Descriptive  hand- 
hooks  gratis.  Dr  Kahn's  Popular  Lectures  om  the 
"Philosophy  of  Marriage,"  daily  at  3  and  8  o'clock 
precisely.  Syllabus — Happy  and  Uuliappy  Unions,  and 
their  causes — Youthful  Vices  and  Indiscretions,  and 
their  results — Disqualifications  for  Marriage,  a«d  their 
cure — the  Physiology  of  Reproduction—  Self-inllictcd 
Miseries— Sterility  and  It  causes— How  to  Secure  .Moral 
and  Physical  Happiness. 

N.B.  Dr  Kahn's  Treatise  on  the  above  subjects,  en- 
titled "The  Philosophy  ot  Marriage,"  sent  post  free  on 
receipt  of  12  stanqis,  direct  from  the  author,  7  Harley 
treet.  Cavendish  square,  W 

Just  published,  1  vol  8vo,  with  numerous  Anatomical 
Plate?,  post  froe,  on  receipt  of  12  stamp*, 

VITA      V    I    T    A    L    I    S : 

I       A  New  Medical  Work  on  the  Nature,  Trratmcm. 
and  Cure  of  Spermatorrliooa,  and  other  Uilno-Gcnil.il 
Diseases,   and  consequent  exhaustion  of  tlie  Nerv(,u3 
System,  caused  hy  the  errori*  of  Man  in  youth  and  iij^c. 
producing  a  degeneracy  of  Mental  and  Physical  .Strength. 
teroilnating  in  debility  of  the  generative  oruars  and 
Incapacity  for  Married  Life,  showing  why  these  Diseases 
so  olien  appear  incurable  when  in  reality  they  can  l)a 
effectually  removed  by  the  most  simple  means,  togethe 
with  the  Author's  rentediea  for  preventing  infection. 
By  A  PHYSICIAN,  Ac,  Jic. 
fRegistercd  under  the  New  Medical  Act). 
Address,  M»dicu9,  19  Jlemcrs  street,  Oxford  street, 
London     Sold  by  Jas.  A  Pen, -JO  Warwick  taic,  Patcr- 
noat     row ;  and  ail  bookaelleni  in  town  or  •cantiy. 
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RENDERS,  STOVES,  FIRE-IROXS, 

r  and  CHIMNEY-PItClCS-Buycrs  of  the  above 
;!re  rcauested,  before  finally  deciding,  to  visit  W ILLIAM 
«  iiIIKTOn's  show  R<  iOMS.  They  contain  such 
!;    ^iMrtmen?  of   FKNDEHS.    STOVKS,    KANOKS, 

Chimney-pieces,  fike-ikoks,  and  geneual 

TROKMOVGERY,  «3  cannot  be  approached  elsewhere, 
eithfir  'for  varietv,  novelty,  beauty  of  design,  or  exqui- 
s  enessof  wcrkraanihip.  Bright  Stoves,  with  ormolu 
,  nmiments  and  two  sets  of  bars,  £3  Ids  to  £33  103: 
Rron"c<fFendors,  with  standards,  7s  to  £5  1-is;  Steel 
Fenders  £'>  lOs  to  £11;  ditto,  with  rich  ormolu  »ma- 
B-.cnts,  from  £2  IBs  to  £18;  Chimney-pieces,  from  £1  8s 
til  £80  ■  Fire-irons,  from  '-'s  :3d  the  set  to  £4  4s. 

The  BUIITON  and  all  other  PATENT  STOVES, 
with  radiating  hearth-plates. 

ftUTLERY,      WARRANTED  — 

\J  The  most  varied  Assortment  of  TABLE  CUT- 
LERY in  the  world,  all  Wan-anted,  is  on  Sale  at 
W ILLI  4.M  8.  BURTON 'S,  at  Prices  that  are  remunera- 
tive only  because  of  the  largeness  of  the  sales.  3  j-inch 
Ivori-handled  Table  Knives,  with  high  shoulders,  12s  Od 
per  dozen ;  Desserts  to  match,  10s ;  if  to  balance,  «d  per 
dozen  extra;  Car%-ers,  43  3d  per  pair :  larger  sizes,  from 
20s  to  273  6d  per  dozen ;  extra  line  Ivory,  33s  ;  if  with 
SUver  Ferrules,  40s  to  ■503 ;  White  Bone  Table  Kaivcs, 
Cs  per  dozen;  Desserts.  Ss;  Carvers,  2s  3d  per  pair: 
Black  Horn  Table  Knives,  7s  4U  per  dozen ;  Desserts, 
6s-  Carvers, -23  (id ;  Black  Wood-handled  Table  Knives 
and  Forks,  6s  per  dozen :  Table  Steels,  from  Is  each. 
The  largest  stock  in  existence  of  Plated  Dessert  Knives 
and  Forks,  la  cases  and  otherwise,  and  of  the  new  Plated 
Fish  Caivers. 

THE  PERFECT  SUBSTITUTE  FOR 

I  SILVER  —The  real  N  ickcl  Silver,  introduced  more 
than  25  years  ago  by  WILLIAM  S.  BURTON,  when 
plated  by  the  patent  process  of  Messrs  Elkington  and 
Co  is  beyond  all  comparison  the  very  best  article  next 
to  sterling  silver  that  can  be  emi>loyed  as  such,  cither 
usefully  or  ornamenlally,  as  by  no  possible  test  can  it  be 
distinguished  from  real  silver. 

A  small  useml  Plate  Chest,  containing  a  set,  guaran- 
teed of  first  quality  for  finish  and  durability,  as  follows  : — 
Fiddle    Thread  King's 

or  Old  orBruns-    Lily 


T  EA  AND  PERRINS'  WORCESTER- 

JJ  SHIKE  SAUCE  is  universally  acknowledged  to  be 
the  most  valuable  condiment,  and  oxperleBce  hits  proved 
its  efficacy  in  promoting  digestion  and  preserving  health. 
Sold  by  Barclay  and  Bons,  Croase  aud  Blackwell,  and 
the  principal  dealers  everj-where. 

TTARVEY'S  FISH  SAUCE.— 

XL  Notice  of  Injunction.— The  admirers  of  this  cele- 
brated Fish  Sauce  are  particularly  requested  to  observe 
that  none  i-*  gennine  I'ut  that  which  bears  the  back 
label  with  the  name  of  William  Lazenbt,  as  well  as 
the  front  label  signed  "  Elizabeth  Lazenby,"  and  that 
tsr  futher  security,  on  the  neck  of  every  bottle  of  the 
Genuine  Sauce  will  henceforward  appear  an  additional 
label,  printed  in  green  and  red,  as  follows:- "This 
notice  will  be  affixed  to  Lazenby's  Harvey's  Sauce,  pre- 
pared at  the  original  warehouse,  in  addition  to  the  well- 
known  labels,  which  are  protected  against  imitation  by 
a  perpetual  injunction  in  Chancery  of  9th  July,  1858." 
6  Edwards  street.  Pertman  square.  London. 


AVERLAND     ROUTE  — 

\J    COMMUNICATION  by  STEAM 


Silver      wick 

Pattern.  Pattern. 

£  8   d    £     s  d 

12  Table  Forks  1  13  0    2    4  0 

12  Table  Spoons 1  13  0    2    4  0 

12  Dessert  Porks  1    4  0    J   12  0 

12  Dessert  Spoons 1    4  0    1  12  0 

12  Tea  Spoons   0  16  0    1     2  0 

6  Egg    Spoons,     gilt 

bowl 0  10  0    0  13  G 

2  Sauce  Ladles 0    6  0    0    8  0 

1  Gravy  Spoon 0    6  6    0  10  0 

2  Salt    Spoons,     gilt 

bowls  0 

1  Mustard  Spoon,  gilt 

bowl 0    18 

1  Pair  of  Sugar  Tongs  0    2  6 
1  Pair  of   Fish  Car- 
vers    14  0 

1  Batter  Knife 0    2  6 

1  Soup  Ladle 0  10  0 

1  Sugar  Sifter  0    3  3 


Pat-  Military, 
&c. 
£  s  d 
2  15  0 
2  16  0 
1  17  0 
1  17  0 
17  0 


to  INDIA,  AUSTRALIA,  Ac,  via 
Egypt — The  PENINSULAR  and 
OKir.NTAL  STEAM  NAVIGATION  COMPANY 
BOO  KPA.SSENGEKS  and  receive  Cargo  ]ind  Parcels  for 
Gibraltar,  Malta,  Corfu,  Egypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  steamers 
ieaving  Southampton  en  the  4th  ami  20lh  of 
every  month.  For  Gibraltar,  Malta,  Egypt,  Aden. 
and  Bombay,  by  those  of  the  12lh  and  27th  ot  each 
month  ;  and  for  Gibraltar,  Malta,  Egj-pt,  Aden,  Bombay, 
Mauritius,  Reunion,  King  George's  Sound,  Kangaroo 
Island  (for  Adelaide),  Melbourne,  and  Sydney,  by  the 
steamers  leaving  Southampton  on  the  12th  of  every 
month.— For  lurther  particulars  apply  at  the  Company's 
offices,  122  Leadenhall  street,  London,  E,  C,  or  Oriental 
place,  Southampton. 


tern. 
£  s  d 
2  10  0 
2  10  0 
1  1.5  0 
1  15  0 
15  0 

0  15  0 
0  9  0 
0  11  0 


0  15  0 
0  9  6 
0  12  0 


34046050050 


2  6 
4  0 


2  8 
4  6 


17  6 
0  6  6 
0  17  0 
0    4  6 


1  10  0 
0  6  0 
0  17  0 
0    5  0 


1  12  0 
0  7  0 
10  0 
0    5  6 


Total    9  19  9  13  10  3  14  19  6  16    4  0 

Any  article  to  be  hatl  singly  at  the  same  prices.  Au 
Oak  Chest  to  contain  the  ubove,  and  a  relative  number 
of  knives,  &c.,  n  l-Ss,  Tea  and  Coffee  Set-,  Dish  Covers, 
and  Corner  Dishes,  Cruet  and  Liqueur  Frames,  &c.,  at 
proportionate  prices.  All  kinds  of  replaling  done  by 
the  pateat  process. 

■niSH  COVERS  AND  HOT-WATER 

x)  DISHES  in  every  material,  in  great  variety,  and 
of  the  newest  and  most  recherclui  patterns.  Tin  Dish 
Covers,  63  6d  the  set  of  .six ;  Block  Tin,  12s  3d  to  275  the 
get  of  six;  elegant  modern  patterns,  353  6a  to  6-2s  6d  the 
set;  Biitannia  Metal,  with  or  without  silver  plated 
handles,  31 II3  to  6i  Ss  the  set ;  f  heffield  Plated,  Vll  to 
16i  IDs  the  set ;  Block  Tin  Hot-Water  Dishes,  with  wells 
for  gravy,  12s  to  303 ;  Britannia  Metal,  22s  to  77s; 
Electro-Plated  on  Nickel,  full  size,  lU  lis. 

WILLIAM  S-  BURTON'S 
GENERAL  FURNISHING  IRONMONGERY 
CATALOGUE  may  be  had  gratis,  and  free  by  pest  It 
contains  upwards  of  400  Illustnuiiins  ot  his  illiinited 
•lock  of  Electro  and  Sheffield  I'late,  Nickel  Silver,  and 
Britannia  Metal  Goods,  Dish  Covers,  and  Hot-water 
Dishes,  Stoves,  Fenders,  Marble  Chimney-pieces, 
Kitchen  Ranges,  Lamps,  Gaseliers,  Tea  Urns  and 
Kettles,  Tea  Trays,  Clocks,  T^ble  Cutlery,  Uatlis  and 
Toilet  Ware.  Turnery,  Iron  and  Brass  Bedsteads,  Bed- 
ding, Bed-room  Furniture,  ,tc  ,  with  List  of  Prices,  and 
Flans  of  the  Sixteen  large  Show-r'ioms,  at  39  Oxford 
Street,  W.;  1,  1a,  2.  ant  3  Newman  street;  and  4,  5, 
and  6  Perry's  place,  Lendon. — Established  1820. 

EN  SITN'S    WA  T  C  H  E  S  . 

"Perfection    of    mechanism" — Morkisg    Post. 
Gold,  4  to  UX)  Guineas.    |    Silver,  2  to  50  Guinea?. 
Send    2    stamps    for    Benson's     Illustrated    Watch 
Pamphlet. 

Watcher  sent  to  all  parts  of  the  world  free  per  post. 
_  a3  and  34  Lurigate  hilt,  London,  E.C. 

nEANrs  TWO-HOLE  BLA€KPENS 

XJ  which  are  wncquallcd  lor  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  ot  the  Stock  Ex- 
change, and  the  principal  banker.-',  merchants,  and  puolic 
companies  ot  the  city  of  London,  beaides  several  of  Her 
Majesty's  judges,  the  most  eminent  counsel,  and  the 
reverend  the  clergy.  Theircheaimessand  popularity  has 
isduced  many  unprincipled  people  to  put  forth  imitations 
ot  the  genuine  articles,  wliich  are  equally  useless  to  the 
purchaser,  and  disgraceful  to  the  vender.  The  public  are 
therefore  tautioncd,  and  respectfully  requested  not  to 
purchase  any  a«  OEANE'S  GENUINE  IWO-HOLE 
&LA.CK  PLNS,  unless  each  pen  is  stamped 

"G.  and  J.  Deane,  London  Bridge,'* 

and  the  b«x,  which  contain.^  exactly  twelve  dozen,  has 

thereon  a  variously  coloured  label,  inscribed 

"G.  aud  J.  DEANE's  Two-Hole  lt!a^k  Pens,  40  King 

WUlUm  street.  London  1  rldxe." 


NOTICE. — The  Steamers  for  Halifax  and  Boston  are 
intended  to  call  at  Cork  Harbour,  on  bo*h  outward 
and  homeward  passages,  to  land  and  receive  Mails. 

■RRITISH    AND    NORTH 

1)  AMEKICAN  KOYAL  MAIL 
STEAM  SHIPS,  appeinted  by  the 
Admiralty  to  sail  between  LIVER- 
POOL ianlNKW  YOUK  direct,  and  between  LIVEU- 
POOL  and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and  receive  passengers  and  Her 
Majesty's  mails  The  following,  or  other  vessels,  are 
appointed  to  sail Irom Liverpool: — 

AMERICA,  for  BOSTON,  Saturday,  January  14. 
ASIA,  for  NEW  YORK,  direct,  Saturday,  January  21. 
CANADA,  for  BOSTON,  Saturday,  January  28. 
Passage  money,  including  steward's  fee  and  provisions, 
but  without  wines  or  liqaors,  which  can  be  obtained  on 
board:— To  Halifax  and  Boston,  chief  cabin,  Twenty- 
two  Pounds ;  second  cabin,  Sixteen  Pounds.    To  New 
York,  chief  cabin.  Twenty-six  Pounds ;  second  cabin. 
Eighteen  Pounds.    Freight  to  Halifax,  Boston,  and  New 
York,  £3  per  ton  and  5  per  cent,  primage.  Small  p.trcels, 
5s  each  and  upwards.     These  steam  ships  have  accom- 
modation for  a  limited  number  ol  second  cabin  pa=seii;,'ers. 
For  passage  or  other  information,  apply  toj.  B.  Fooid, 
62  Old  Broad  street,  London;    D.  Currie,  Havre,  aid 
12  Place    de    la    Bourse,    Paris;    G.    and  J.   Burns, 
Uachanan  street,  Glasgow ;  or  D.  and  C.  M'lver,  Water 
street,  Liverpool, 


THEATRE  ROYAL  DRURY  LANE. 

X  Lessee,  Mr  E.  T.  Smith. 

GREATEST  PANTOMIMIC  COMPANY  IN  THE 
WORLD. 
■  The  Reduced  Prices  .is  usual  at  this  Theatre,  viz.. 
Upper  Gallery,  Od  ;  Lower  Gallery,  Is;  Pit  and  Upper 
Boxes,  2s;  First  Circle,  23  6d:  DressCirele,  4s:  Stalls, 
Ss ;  Private  Boxes,  to  contain  two  persons,  lOs  6d ;  de  , 
four  persons,  I,  li,  and  2  guineas  each. 

Tickets  and  places  may  be  secured  from  ten  till  five 
daily,  at  the  box-ofKce  of  the  theatre 

Monday,  and  during  the  week,  her  Majesty's  scrvanta 
will  perform 

DELICATE  GROUND. 
Characters  by  Ro&ert  Roxby,  Charles  Vemer,  and  Misa 
Page. 
After  which,  JACK  AND  THE  BEAN  STALK  ; 
Harlequin  Leap  Year,  and  the  Merry  Pranks  of  the  Good 
Little  I'eople.  The  New  and  Splendid  Scenery,  with 
Novel  Effects,  by  WilliaT)  Beverley.  The  Grotesque 
Burle*squc  Opening  invented  and  written  by  E.  \u 
BLANC  HARD.  Arranged  and  produced  by  Mr  Robert 
Roxby. 
HARLEQUINS    ...  Signers  Milano  and  St  Maine 

CLOWNS   Hairy  Boleno  and  Flexmore 

PANTALOONS Messrs  G.  Tanner  and  lieckingham 

COLUMBINES Madame  Boleno  and  Miss  Sharpe 

{Signers  Nicolo,  Wana,  Gratzany, 
Timbertey,     Guardany,    Lieco, 
Diagony,  and  Co 
A  GRAND  MORNING  PERFORMANCE  of   the 
Pantomime  on  Weenesday   next,  January  lltb,   and 
every  Wednesday  until  further  notice. 

Stiige  manager,  Mr  Robert  Roxby.    Doors  open  at 
half-past  six,  to  commence  at  seven  o'clock  precisely. 

Parties   at  a  distance   addressing  Mr  Nugent,  box- 
office,  with  a  pobt-offico  order,  will  be  attended  to. 

\fEWTHE7vTRE  ROYAL  ADELPHI, 

l\  Sole  Proprietor  and  ManaL'cr,  Mr  B.  Webster. 
HOLIDAY  ATTRACTIONS. 
On  Monday  next,  January  2,  and  during  b« 
week,  THE  CHRISTMAS  CAROL.  Messrs  J.  L. 
Toole,  C.  Sclby,  P.  Bedford,  Stuart,  BlUington,  C.  J. 
Smiih,  Powell,  Romer;  Miss  Woolger,  Mrs  BiUington, 
Mrs  Chatterley.  To  conclude  with  THE  NYMPH 
OF  THE  LURLEYBEKG;  or.  The  Knight  and  the 
Naiades.  Messrs  J.  l-  Toole,  P.  Bedford,  Ebume,  C.  J. 
Smith,  Powell,  Romer;  Miss  Woolgar,  Miss  E.  Webb, 
Miss  K  Kelly,  Jliss  Laidlaw,  Doors  open  at  rpast  (i, 
commence  at  7. 


TJOYAL    ST   JAMES'S  THEATRE, 

\\t  King  street,  St  James's. 

Lessee,  Mr  F.  B.  Chattel  ton. 

Nearest  theatre  to  Chelsea,  Plmlico,  and  Westminster; 
the  Park  being  open  to  carriages  and  foot  passengers  all 
hours  of  the  night. 

On  Monday,  and  during  the  week,  GARIBALDI'S 
ENGLISHMAN.  After  which,  MAGIC  TOYS.  To 
be  followed  by  A  HOUSEHOLD  FAIRY.  To  conclude 
with  the  Pantomime  of  PUNCH  AND  JUm';  or. 
Harlequin  and  the  Fairy  of  the  Crystal  Caves. 

Reduced  prices :  Pit  Is,  Gallery  (id  Box-ofBce  open 
from  11  to. J  daily.  Doors  open  at  half- past  six,  com- 
mence at leven. 

On  Wednesday  next,  n  Morning  Performance  of  the 
Pantomime,  at  2  o'clock,  when  the  Children  of  the 
Duke  of  YofK's  School  with  their  Band  will  attend. 

^aTl 


A 


B 


, 


«.•  IMPROVED  ACCOMMODATION  FOR  PAS- 
SENGERS LANDING  AND  EMBARKING  AT 
ST  KATHARINE'S  WHARF.— An  additional  and 
separate  entrance,  leading  direct  to  and  from  the 
steaaiers  alongside  the  wharf,  with  waitiug-iooms 
attached,  has  been  provided  f -)r  the  Hse  of  passengers 
only,  by  which  all  confusion  and  Inconvenience 
arising  from  the  goods  traffic  is  avoided. 

"TEAM     SHIPS.— 

The    GeHcral    Steam    Navigation 
Company's    powerful    and     first-class 
STEAM  SHIPS  leave  from  St  Katha- 
U  iiaci  lur — 

HAMBURG — Every  Wednesday  and  Saturday  morn- 
ing.   4  at  S  ;  7  at  9.     Chief  cabin,  2l\  fore,  1^  os, 

ROTTKKOAM— Ev«try  Tuesday,  Thursaay,  and 
Saturday,  at  11  morning.  Chief  cabin,  \l  lUs;  lore, 
17s  (id.     Cologne,  34s  CI  or  19s  9d. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Rhine  and  Dolpliin  every  Tuesday  and  Thursday,  at  H 
morning.  Chief  cabin,  1/  7f ;  fore,  20s.  Brussels,  "Jis  'A<\. 
Cologne,  35s  tid.  Leaving  Antwerp  for  London  every 
Sunday  and  Friday  at  11  mem. 

OSTliND,  BRUSSELS,  and  the  RHINE— Every 
Wednesday  and  Saturday  morning.  Jan.  7  at  li  ;  11 
at  3;  14  at  5.  Leaving  Ostend  for  London  every 
Tuesday  and  Friday  night.  Chief  cabin,  18s;  fore,  14». 
Brussels,  'iOs  3d     CologLe.  34s. 

HAVRE— From  St  Katharine's  Wharf,  every  Thurs- 
day. Jan.  Vi,  at  2  ;  19  at  8  a  m.  Chief  cabin,  14s;  fore, 
lOs.    London  to  Paris,  1/. 

PARIS,  viae  \LAIS,  direct— From  London  Bridpe 
Wharf,  every  Tuesday  and  Saturday  morning.  Jan. 
7  at  12  noon ;  10  at  2  ;  14  at  5.  Chief  cabin,  14s ;  lore, 
lOs.     London   to  Paris,  17s  8d. 

BOULOGNE— From  Landon  Bridge  Wharf,  every 
Wednesday,  Friday,  and  Sunday  niornmg.  Jan  8  at  12 
noon,  (Jhief  cabin.  Us;  fore,  lOs.  London  to  Paris,  Ifji*. 
EDINBURGH— From  St  Katharine's  Wharf,  adjoin- 
ing the  Tower,  every  Wednesday  and  Saturday, 
at  10  morning.  Faics :  chief  cabiu,  'i^s;  tttre,  I<>s: 
deck,  lOs ;  which  fares  include  all  pier  dues  at  London 
and  Granton. 

HULL— From  London  Bridge  Wharf,  every  Wednes- 
day and  Saturday,  at  Eight  morning  C'lief  cabin, 
tfs  6d  ;  return,  10s ;  fore  cabin,  4s ;  return,  *J8. 

NEWCASTLE- From  Newcastle  Steaiii  Wharf,  272 
Wapping,  every  Wednesday  and  Sunday,  at  lOmotning. 
Chiel cabin.  Hs;  return  Mcket,  I2s:  fore, is;  return,  7s  '>J. 
YARMOUTH— From  London  Bridge  Wharf,  every 
Wednesday  and  :^aturday,  at  Four  afternoon.  Siiloon, 
8s;  return,  12s:  tore  cabui,  58 ;  return  73  <Jd. 

Olficfls,  71  Lombard  street,  37  Regent  circus,  and  85 
Leatienhall  street ;  and  St  kjitharine  WharC 
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S  T  L  E  Y  '  S      R  0 

AMPHITHEATRE. 
Lessee  Mr  W.  Cooke. 
lltS  FAREWELL  SEASON. 
The  Great  Christmas  Novelty,  HARLEQUIN  TOM 
MOODY,  triumphant 

This  Evening  the  entertainments  will  commence  at 
Seven  with  the  Droll  Drama  of  DOMINIQUE  THE 
DESERTER.  Dominique,  Mr  G.  Belmore.  After 
which,  rare  and  exquisile  Evolutions  in  Riding  by  the 
Soir  Artistes.  Concluding  with  the  really  successful 
Holiday  Piece  aud  Sporting  Pantomime  called  HARIjE- 
QUIN  TOM  MOODY;  or.  Old  Towler  the  Huntsman, 
and  the  Goddess  Diana.  A  Grand  Day  Performance  ot 
the  new  comic  Pantomime,  with  other  very  superior 
novelties,  will  take  place  every  Saturday,  at  Two 
o'clock,  duiingthe  Holidays. 

Stage  Manager,  Mr  R.  Phillips. 

LEWIS     AND    SON, 

113  Strand. — The  Royal  Lewisian  Systems  o 
Writing,  Arithmetic,  Bookkeeping,  and  Shorthand,  as 
taught  for  upwards  of  fifty  years  by  Mr  Lewis,  the  real 
inventor  and  first  teacher  of  tliese  vvoi Id-renowned  and 
only  infallible  systems,  insures  perfection  in  any  of  the 
al)ove  branches  after  a  few  easy  and  interesting  lessonc, 
Persons  miable  to  take  the  "lessons  may  obtain  the 
inventor's  works  for  self-instruction  at  his  only  instita* 
ion,  113  Strand 

ALLSOPP'S   PALE  OR  BITTER 

i\.  ALE.— Messrs  8.  ALLSOPP  ami  SONS  beg  to  in- 
form the  Trade,  that  they  are  now  registering  orders  for 
the  tJctober  Brewings  of  their  Pale  Ale  Ir  Casks  ot  18 
Gallons  and  upwards,  at  the  Brewery,  Burton-on-Trenli 
and  at  the  underraentioned  Branch  Establishments: — 

LONDON At61  King  William  street.  City. 

LIVERPOOL At  Cook  street. 

MANCHESTER At  Uncle  place. 

DUDLEY At  Burnt  Tree. 

EDINBURGH    At  Union  street  lane. 

GLASGOW At  lis  St  Vincent  .street 

DUBLIN At  1  Crampton  ipiay. 

CORK  At  'ir,  (;ook  street. 

BIK.M  INGHAM At  Temple  street. 

WOLVERHAMPTON  At  Exchange  street. 

WORCESTER   At  the  Cross. 

SOUTH  WALES At  13  King  street,  Bristol. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  ol 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draught  and  Bottles  genuine  Irum  all  the  most 
respectable  wine  and  beer  merchants  and  licoiised  vie- 
tuallers,  on  "ALLSOPP'S  PALE  ALE  "  being  speciallr 
asked  for. 

When  in  battle,  the  genuineness  of  the  lablc  can  be 
ascciUlned  by  iu  having  "ALLSOPP  and  SONS" 
writun  acrOBs'it  uimn  red  and  whiu  ground  striped. 
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\TAT10NAL  DISCOUNT  COMPANY 

i\     (LIMinCD),  35  Comhill.   London.      Subscribed 
Capital,  i'^.OOO.OOO.    Paid  up,  i;3S.},34-5. 

Approved  mercantile  bills  discounted  for  parties  pro- 
perly introduced. 

MoL'ey  received  at  interest  on  deposit,  repayable  on 
call  or  at  lixed  jaeriods.  — Uy  order  of  the  Board, 

RICHARD  PRICE,  Secretarj-. 
^5  ComhiU,  January.  1S60.  

THE    TRUST    AND    LOAN 

X    COMPANY  ef  UPPER  CANADA.    Incorporatei' 
by  Royal  Charter.    Capital  £1,000,000. 

Thomas  Baring  Esq.,M.P.  |  G.  CarrGIyn,  Esq.,  SLP. 

The  Right  Hoa.  Edward  Pleyiicll  Bouverie,  M.P., 
President. 
William  Chapman,  Esti.,  Deputy  Chairman. 
J.amcs  Hutchinson.  Esq.      I  Matthew  Uzielli,  Esq. 
Charles  Morrison,  Esq.  T.  M.  Weguelin,  Esq. 

William  G.  Thompson,  Esq.  | 

B.INKERS— Messrs  Glyn,  Mills,  and  Co. 
Tlie  Directors  are  prepared  to  grjnt  Debentures  for 
loans  of  suras  of  jglOO  and  upwards,  for  periods  of  3, 
5,  7,  or  10  years. 

Any  intbrmation  required  can  be  obtained  on  applica- 
tion tothe Secretarj-.       FRED.  FEARON,  Secretary. 
6.5  Moorgate  street,  London. 

PIANOFORTES.— 

X      Cramer,  Bcale,  and  Co.    List  of  prices  and  terms 
for  hire,  post  free.     201  Regent  street. 

HA   R   JM    0   N    I   U   ]\I    S.— 
Cramer,  Beale,  and  Co.,  201  Regent  street.    De- 
scription and  list  of  prices  post  free. 

CECOND-HAND  HARMONIUMS  — 

kJ    Cramer,  Beale,  and  Co.  have  a  great  variety.    201 
Regent  street,  and  57  Conduit  street. 

QONGS    AND    BALLADS 

k)     from  the  most  intcresttug  and  popular  novels, 

LITTLE     SOPHY: 

from  "What  will^He  do  with  it?"    .By  Sir  Bulwer 
Lytton,  Bart. 

MURIEL; 

from  "John  Halifax,  Gentleman." 

H  E  T  T  Y  ; 

from  "Adam  Bede."    By  George  Elliott. 

D  I  N  A  H  ; 

from  "Adam  Bede."    By  George  Elliott. 

LITTLE       NELL; 

from  the  "  Old  Curiosity  Shop."    By  Charles  Dickens 

Con-.posed  by  George  Linley.     Price  of  each,  23. 

Cramer,  Beale,  and  Co.,  201  Regent  street. 

ALD    ENGLISH    DITTIES, 

V  selected  from  W.  Ciiappeli's  interesting  work 
"Popular  Music  of  the  Clden  Time,"  sung  bv  Miss 
Poole  and  Mr  liamsdeii,  in  thcu-  new  entertainment. 
Single  songs.  Is  and  2s  each ;  or  in  parts,  coutaioing 
twelve  songs,  S". 

Cramer,  Beale.  and  Co.,  SOI  Regent  street. 


WALTER   MAYNARD  S   ART  OF  \ 

!  T      SINGING,  after  the  Meihod  ot  the  best  Italian  '- 
Masters.    Fourth  edition.    Price  58.- 

Cramer,  Beale,  and  Co.,  201  Resent  street 


l^'EW  PIANOFORTE  MUSIC 

FA  VARGER'S  Fantasia  from  GuUlaumeTeU  ...    43  Od 

FAVARGER'S  Le  Depart  «lu  Consent  33  ed 

FAVAIiOERS  Promenade  sur  I'Eau 3i  Od 

F.W.^RGER'S  Lydia  (sans  Octaves) 33  od 

New    editions   of   "  Oberon "    and    "  11    Barbifere " 
Fantaisics  by  this  popular  composer. 
Cramer,  Beale^and  Co.,  201  Regent  street. 

f,RAMER'S    INT  ROD  U^  T  0  R~Y 

V  PRACTICE  and  EXERCISES  for  the  I'LANO- 
lORTE.    In  Parts,  03  edch. 

These  exercises  remain  the  standard  work  in  the 
musieol  academies  of  Europe.  All  the  eminent  pianists 
including  Mesdames  I'ieycl,  Ciauss,  Goddard,  JIM. 
Tbalberg,  Halle,  Rubcnstein  Benuet,  Benedict.  Sloper 
Brinley  Richards,  Osborne,  Silas,  and  Blumenthal,  have 
employed  this  work  in  their  general  ceurse  of  study. 
Cramer,  Beale,  and  Co.,  201  Regent  street. 

p  I A  N  0  fITrTE      ErUE""fs.— 

X  Vtrdi's  New  Opera,  "  Un  Ballo  in  Maschera;"  Verdi's 
"Macbtth;"  Verdi's  "HTrovatore,"and  "LaTraviata-" 
Flotuw'8  "Martha;"  Rossini's  "Stabat  Mater;"  Eos- 
sims  "II  Barbicre;"  Weber's  "Oberon;-  Mozart's 
D»n  Giovanni,"  and  Mozart's  "  II  Flauto  Maxico  "  as 
daeti    By  W.  H.  Callcott.    is  and  63  sach. 

Cramer,  Beale,  and  Co.,  201  Regent  street 

MURSERY   RHYMES  WITH    THE 

J.^  OLD  TUNES.  lUustraied.  By  E.  F.  Rlmbault  5s. 
Cramer,  Beale,  and  Co.,  201  Regent  street 

THE     CHILD'S     OWN     SINGING 

,  .,  "9'' — •"''  ""''K*  '»'■  Young  Singers,  and  Popu- 
lar Me'odes,  with  an  easy  Accompanhuent,  Br  Maria 
and  *V.  II.  CalJcott.    28. 

Cramer,  Beale,  and  Co.,  201  Regent  street. 

¥EW      QUADRILLES,     VALSES, 

^^   POLKAS,  and  DANCE  MUSIC,  for  the  Christmas 

beasuti, 

Cramer,  Beale,  and  Co.,  201  Regent  street. 

nl05rGU)lPATHTc"^COCC^ 

.-Mi.r.P'^'''^"   ,  BROTHERS'      HOMCEOPATHIC 
.,,",.  '"■  •'nf1'»»llo'l  a'  an  article  uf  Diet  for  Homteo- 
pathlo  I  atieuts,  DyspepUcj,  and  Persons  of  deUcate  cou- 
istltbtr^a. 
i^oW  by  all  Grocers,  ia  Tia  FoU  Packets,  at  Is  4d  per  lb. 


l\f  ADRAS  RAILWAY  COMPANY.— 

Ill  Tlie  Directors  continue  to  receive  APPLICATIONS 
for  LOANS  on  DEBENTURES  for  five  years,  from  the 
1st  July,  1S59,  at  5  per  cent,  per  annum,  payment  of 
the  princip.ll  and  interest  being  guaranteed  by  tlie 
Secretary  of  State  for  India  in  Council. 

Particulars  and  forms  of  application  may  be  obtained 
at  tke  offices  of  the  Company. 

JAMES  WALKER,  Managing  Director. 

No.  33  New  Broad  street,  London,  E.  C  ,  Sept.  '2,  1859. 

WROUGHT    IKON    GALVANISED 
FENCING. 

THE    EAST    INDIAN    RAILWAY 

X  COMPANY  require  100  Lineal  Miles  of  Wrought 
Iron  Galvanised  Fencing,  and  the  Directors  will  be  pre- 
pared to  receive  Tenders  for  the  same,  accompanied 
by  detailed  drawings  and  specifications,  is  sealed  en- 
velopes, marked  '"Tender for  lion  Fencing,'"on  or  before 
Twelve  o'clock  on  Tuesday,  the  11th  January  next.  The 
Directors  do  not  bmd  themselves  to  accept  the  lowest 
or  any  tender.— By  order  of  the  Board, 

D.  I.  KOAD.  Secretarj'. 
East  Indian  Railway  House,  Alderman's  walk," 
Bishopsgate  street,  London,  23th  Dec,  1359. 

THE    LONDON   AND    COLONIAL 

X  COMPANY.  LIMITED,  REGISTEK ED.— VIC- 
TORIA STORES,  LONDON,  E. 

Capital,.  £150,000,  in  1,500  shares  of  £100  each,  divided 
into  two  claases,  respectively  distinguished  as  Class 
A,  and  Class  B.  500  shares  to  consist  of  Class  A,  and 
1,000  shares  of  Cla^s  B. 

The  holders  of  Class  A  shares  will  be  entitled  to  and 

are  to  be  paid  interest  on  the  capital  sum  thereof  of  £5 

per  cent,  per  annum,  Iialf-yearly,  and  they  will  possess 

a  prior  claim  to  the  assets  and  property  of  the  Company. 

Tde  holders  of  Class  B  shares  will  be  entitled  to  and  are 

to  receive  all  other  profits  and  property  of  the  Company. 

Bankers. 

The  London  and  County  Banking  Company, 

21  Lombard  street,  Loudon. 

DiRECTOBS. 

Robert  Tooth,  Cranbrook,  Kent,  Esquire.  Chairman, 
John  Bloor,  Tutbury,  Burton  on-Trent,  Esquire. 
Charles  Tooth.  Tutbury.  Burton-on-Trent,  Esquire. 
Edwai-d  Wingfield  Guilding,  Burton-ou-Trent.  Esquire. 

GESESAL     MAh'AGEB     AKD     SECRETARY    AT    VlCTOEIA 

Stores,  London,  E. 

Mr  John  Spong,  Blackheath,  Kent 

Local  Director  at  Bcetok-on- Trent. 

John  Bloor,  Esquire 

Local  Manager  at  Burton- on-Teent. 

Charles  Tootli,  Esquire. 

Solicitor. 

Francis  Elkington,  Esquire,   Birmingham;  and 

7  Chancery  lane,  London. 

The  objects  of  the  Company  are,  to  carry  on  the  busi- 
ness of  Hop  Merchants.  Warehouse  Keepers,  Maltsters, 
and  Co^^pers;  to  supply  the  Colonies  of  New  South 
Wales,  Van  Diemaii's  Land,  New  Zealand,  and  other 
markets,  with  Hops,  Malt,  London  Porter,  Stout,  and 
Burton  Ales.  To  accomplish  these  objects,  the  Direc- 
tors have  contracted  for  the  purchase  of  the  Victoria 
Stores  Estate,  London,  and  the  business  of  the  proi)rietor 
in  connection  therewith ;  also  the  Crescent  Brewery,  at 
Burton- upon-Trent,  for  brewing  and  securing  regular 
supplies  of  Burton  Ales  and  t^e  several  premises 
attached  to  the  brewery  for  e.'itablisfamg  requisite  malt- 
ings  and  cooperage  for  use  of  the  brewery ;  also  have 
arranged  for  regular  supplies  of  the  best  Export  London 
Porter  and  Stout  of  the  most  esteemed  brand;  and  for 
securing  the  perfect  management  ef  the  Company's 
business,  have  adopted  the  principle  of  payments  to  the 
managing  staff  by  a  per  ceutage  only  on  the  amount  of 
dividends  payable  from  time  to  time  to  the  shareholder?. 

From  the  foregonig  arrangements,  and  the  facilities 
the  several  properties  afford  lo  conduct  to  best  account 
the  business  of  the  Company,  th^  advantage  of  water 
communication  in  transit  of  goods,  the  great  value  of 
the  estates,  and  the  immediate  benefit  of  the  possession 
of  the  proprietors'  old  and  established  business ;  tlie 
Dh'ectors  have  confidence  in  considerable  prosperity  in 
the  undertaking  and  satisfactory  returns  to  the  share- 
holders. 

Application  for  Prospectus  and  Shares  to  be  ad- 
dressed to  Mr  John  Spong,  Secretary,  Victoria  Stores, 
London,  E. 

Form  of  Application  for  Shares. 
To  the  Directors  of  the  London  and  Colonial  Company 
Limited. 
Gestlemeu,— I  will  thank  you  to  allot  me  shares 

of  Class*        ,  and  shares  of  Class*        hi  the 

above  Company,  and  I  agree  to  accept  the  same,  or  any 
less  number  ;  also  to  pay  the  full  amount  of  such  share 
on  allotment,  and  if  of  Class  IS,  the  premium  of  £2  ter 
share  thereon. 

Name  (in  full) 

Profession  or  Occupation "] 

Residence  (in  full) 

Place  of  Business  (if  any)  

Date  

Usual  Signature !....!!!]! 

*  Please  insert  Class  A  or  B  as  desired  respectively! 
A  limited  number  only  of  shares  will  bo  at  present 
allotted.  ^ 

Class  A  sliares  will  be  issued  at  par. 
Class  B  shares  will  be  issued  at  £2  per  share  premium. 

FREDERICK      DENT, 

L  Chronometer,  Watch  and  Clock  Makerto  the  Queen 
and  Prince  Consort,  and  the  maker  of  the  Great  Clock 
for  the  Houses  of  Parliament,  81  Strand,  and  34  Royal 
Exchange.    No  connection  with  33  Cockspur  street. 

ALLEN'S         PATENT 

XX  PORTMANTEAUS  and  TRAVELLING  BAG.S, 
with  Square  Opening;  Ladles'  Dress  Trunks,  Dressing 
Bags  with  silver  fittings;  Despatch  Boxes,  Writing  and 
Dressing  Cases,  and  500  other  articles,  for  home  ir 
continental  travoUint',  illustrated  in  his  new  Catalogue 
for  18.;!l.  By  post  for  two  stamps.— J.  W.  ALLEN, 
Mauulacturer  of  Offlcers'  Barrack  Furniture  and 
Military  Outfitter  (see  eeparato  catalogue),  18  and  22 
Strand. 


ADOPTED  UlRGELY  BT  HER  MAJESTY'S 
GOVERNMENT. 

P.HEAP,    LIGHT,  AND  DURABLE 

yj  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  KOOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates. 

IsL  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

3rd.  It  elTects  a  saving  of  half  the  timber  usually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person. 

5tli.  I''rom  its  lightness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  the  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  floor  cloths ;  also  for  lining 
ron  bouses,  to  equalise  the  temiierature. 

Price  One  Penny  pi-;it  Sqcaue  Fo»*t. 

CROGGON  and  CO'S  PATENT  FELTED  SHEATH- 
ING for  Covering  Ships'  Bottoms,  «fcc,  and 

DRY  IlAIi-t  FELT,  for  Covering  Steam  Boilers,  Pipes, 
&[?.,  preventing  the  radiation  of  Heat,  nd  saving  25  per 
cent  of  Fuel. 

Samples,  testimonials,  and  full  instructions,  on  appli- 
tion  to  CROGGON  and  CO,  2  Dowgate  hill,  Loudon, 
and  at  2  Qoree  Piazzas,  LlverpooL 


-ir-ZtK 


I  TOBACCO     PLANTATIONS,     &c., 

X       in  the  district  of  Ambalema,  New  Granada. 

For  SALE  in  Bogota,  capital  of  New  Granada,  on  or 
before  the  1st  October  proximo,  the  following  Valuable 
Properties,  eitlier  jointly  or  separately: — 

The  Estate  called  *'  La  Union^"  situated  on  the  river 
Lagunilla,  within  15  miles  of  the  town  of  Ambalema,  and 
containing  about  8,000  acres,  of  which  over  2,000  acres 
are  under  cultivation,  producing  large  crops  of  tobacco 
of  the  finest  description, — about  1,400  acres  are  planted  in 
guinea  grass,— and  in  natural  pasture  3,000  acres  main- 
taining near  2,000  head  of  cattle,  the  annual  produce 
of  which  is  fattened  on  the  guinea  grass  pastures,  and 
sold  on  the  land  to  the  tenants.  The  buildings  on  the 
estate  are  of  the  most  solid  description,  and  have 
every  convenience  for  the  curing  and  storing  of  tlie 
tobacco.  In  addition  to  the  abavo,  there  is  on  the 
estate  a  lai-ge  Sugar  Mill,  recently  constructed,  with  iron 
waterwheol,  coi)per  boilers,  and  two  stills  of  35^  gallons 
each.  All  the  buildings  attached  to  the  caue  establish- 
ment are  of  the  most  solid  description,  and  the  canes  of 
most  luxmiant  growth,  and  rich  in  saccharine  matter. 
The  valuable  Estate  on  the  banks  of  the  Slagdalena 
river,  between  Honda  and  Ambalema,  called  "Mendez," 
with  a  large  receiving  house,  extensive  tobacco  planta- 
tions and  guinea  grass  pastures,  capable  of  fattcnmg 
over  500  head  of  cattle  each  season.  The  greater  part 
of  the  Tillage  of  JMendez  belongs  to  the  Company,  and 
its  inhabitants  consume  a  cansiderable  part  of  the  cattle 
fattened  on  the  estate. 

Estensive  and  excellent  Tobacco  Lands  in  Narino, 
in  the  district  of  Ambalema,  with  receiving  house  and 
grazing  grounds  for  cattle,  which  latter  meets  with 
a  reajy  sale  in  the  same  district. 

The  capacious  and  solid  Factory  in  Ambalema,  built 
by  the  Government  at  an  enormous  expense,  when  the 
tcbacco  trade  was  still  a  monopoly,  with  store  and  pack- 
ing roonk^,  presses,  and  all  the  necessary  appliances  for 
curing  and  preparing  tobacco  for  the  EngUsh  and  con- 
tinental markets. 

Debts  due  to  the  Company  by  tobacco  growers  on 
their  own  lauds  and  elsewhere,  ifcc.,  Ac, 

Large  sums  have  been  laid  out  by  the  proprietors  in 
putting  the  lands  hito  the  best  condition  for  bearing 
abundant  crops,  and  though  the  Company  derives  a 
large  supply  of  tobacco  from  the  said  lauds,  this  supply 
can  be  and  is  furtlier  increased  by  purchases  in  Am- 
balema from  growers  in  the  vicinity.  In  fact,  the  busi- 
ness is  in  a  most  satisfactory  state,  and  all  the  consider- 
able outlays  incurred  by  the  proprietors  during  many 
years  aie  bearing  fruit  now. 

The  population  on  the  lands,  already  very  numerous, 
is  daily  uicrea^ing,  and  an  abimdaut  supply  of  labour 
can  therefore  at  all  times  be  counted  on. 

The  present  owners  have  determined  to  part  with  the 
above  properties,  or  part  thereof,  because  some  of  them 
are  desirous  of  leaving  the  country,  and  because  their 
contract  expires  on  the  1st  October  proxime.  For  the 
former  reason,  thoy  are  ready  to  accept  mere  moderate 
terms  than  they  would  have  been  disposed  under  differ- 
ent circumstances,  and  t&  let  a  portion  of  the  purchase 
money  remain  standing,  by  way  of  mortgage  on  the 
properties,  at  a  moderats  interest. 

Panics  wishing  to  buy  the  wh&le  or  part  of  the  .ibove 
properties,  may  possibly  be  able  to  make  arrangements 
with  some  of  the  members  of  the  present  Company  for 
the  reorganisation  of  tlie  said  Company  on  the  terms  of 
the  present  contract  or  others,  in  which  case  they  would 
have  the  benefit  of  the  experience  acquired  by  them 
during  the  many  years  that  they  have  been  engaged  in 
the  tobacco  business. 

for  particulars  apply  in  England  to 

Messrs  Santamaria  and  Co.,  7  Commercial  buildings. 
Water  street,  Liverpool; 

Messrs Sticbel  Brothers,  8  Crosby  square,  London; 
and  to  Messrs  Schloss  Brothers,  7  Jetfrey's  square,  Lon- 
don, and  71  George  stn-et,  Manchester. 

Proposals  to  be  made  through  either  of  the  houses 
named  to  Messrs  Schlo  s  and  Co.,  D.  Castello  and  Sons, 
and  Don  Raiumndo  Santamaria,  Bogota. 

DINNEFOUD'S 

pURE    FLUID    MAGNESIA 

J-  has  been  for  many  years  sanctioned  by  the 
most  euiicent  ot  the  Medical  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  gout, 
and  indigestion.  As  a  mild  aperient  it  is  admirabiy 
adapted  for  delicate  females,  particularly  during  preg- 
nancy ;  and  it  prevents  the  food  of  infants  from  tunilng 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  S>Tup,  it  forms  an  eflervescing  aperient  draught 
which  is  liighly  agreeable  and  efficacious. 

Prepare  by  DINNEFORD  and  CO.,  Dispensing 
Chemists  (and  General  Agents  for  the  IniproTod  Horse 
Hair  Gloves  and  Belts),  172  New  Bond  street,  London, 
and  sold  by  all  respectable  Chemists  throughout  tlie 
empire. 


WEEKLY  COMMERCIAL  TIMES. 

asani^erss*  dpairtte,  anti  23vailU)aB  iKoititor: 

A  POLITICAL,   LITERARY,    AND    GENERAL   NEWSPAPER. 


Vol.  XVIII. 


SATURDAY,  JANUARY  14, 1860. 


No.  855 


CONTENTS. 


The    Commercial   Negotiations   with 

France  

The  Holy  Father  and  hia  Devoted  Son 
A  French  Economist  on  Adam  Smith 
Scandalous  Causes  and  Private  Hear- 
ings   

The  Resources  of  Canada 

The  President  of  the  Manchester 
Chamber  of  Connmerce  on  the  Pre- 
5cat  Rules  of  Maritime  Warfare... 


29 
29 
30 


THE   ECONOMIST. 

Statistics  of  the  Extent  of  Crime  in 

England  and  M' ales 

Agriculture  : — 

Farm  Letting — Leases 

The  Seawn;  Crops  and  Prospects 
,  Literature  :— 

32  f     Views  of  Labour  and  Gold 

[      The  Westmiaster  Review 

Foreign  Correspondence 

33  j  Commercial  Miscellaneous  News  

THE  BANKERS'    GAZETTE   AND  COMMERCIAL  TIMES, 
Bank  Retuni8  and  Money  Market  ...    42  |  London  Markets  :— 

Bankers'  Price  Current 44        Colonial*  Foreign  Produce  Markets 

Mails 45    Price  Current 

Commercial  Epitome  45  |  Imports  and  Exports  ....« 

THE  RAILWAY   MONITOR. 
Epitome  of  Railway  News 51  I  Share  List  and  Traffic  Returns 

Zi)t  political  a^cnnonuj^t 


THE    COJDIERCIAL   NEGOTIATION   WITH 
FRANCE. 

The  public  were  somewhat  startled  on  Thursday  by  an 
announcement  in  the  Morning  Post,  "  that  negotiations  were 
"  at  this  moment  on  foot,  having  for  their  object  the  conclu- 
"  sion  of  a  treaty  between  France  and  England  on  the  broad 
"  basis  of  mutual  advantage."  We  believe  we  may  say  with 
confidence  that  the  information  of  our  contemporary  is  sub- 
stantially correct,  and  that  negotiations  of  a  business-like 
character  are  at  present  in  progress  with  the  object  stated. 

The  first  reflection  which  we  must  all  feel  at  such  an 
announcement  is  a  gratifying  one.  It  is  most  gratifying  to 
know  that  the  Emperor  considers  himself  able  to  make  an 
important  move  in  the  direction  of  free  trade.  His  personal 
sentiments  have  long  been  well  known ;  and  it  is  very 
satisfactory  that  we  now  feel  that  he  can  act  upon  them. 
There  can  be  no  doubt  that  the  negotiations  must  be  of  this 
character,  as  far  as  France  is  concerned,  not  merely  be- 
cause Mr  Cobden  is  said, — we  believe  with  truth, — to  have 
in  some  degree  intervened  in  them,  but  from  the  nature  of 
the  case  itself.  The  only  "  advantage"  which  France  can 
offer  us  is  to  take  our  commodities  on  better  terms.  The  only 
boon  she  can  give  us  is  to  modify  her  highly-protective  tariff 
in  some  degree,  and  with  respect  to  some  commodities  or 
other.  And  as  we  are  all  Free-traders,  we  must  be  much 
rejoiced  to  hear  that  she  is  inclined  to  do  so. 

We  must,  however,  be  understood  to  reserve  our  judg- 
ment as  to  other  parts  of  this  proposed  treaty  until  it  is 
itself  before  us.  Commercial  treaties  are  difficult  bargains. 
England  will  be  expected  to  give  "an  equivalent"  for  the  steps 
made  by  France  in  the  direction  of  free  trade,  and  this  is  not 
so  easy  a  matter.  We  have  no  longer  any  protective  duties 
to  relinquish,  and  we  have  not  therefore  an  equivalent  to 
give  to  France  of  the  same  nature  with  the  boon  she  offers  us. 
Our  imports  with  France  are  principally  articles  of  a  very 
luxuriou.s  character,  and  the  duties  we  impose  on  them  are 
revenue  duties,  which  are  productive  to  the  Exchequer,  which 
do  not  press  upon  the  poor,  and  which  are  liable  to  almost 
as  little  objection  as  any  Customs  duties  which  we  have. 
We  shall  be  asked  to  relinquish  some  of  these  to  obtain 
from  France  a  relaxation  of  her  protective  system.  We 
do  not  say  or  imply  that  this  should  not  be  done,  but  we  are 
sure  that  the  negotiation  is  a  delicate  one,  that  it  well 
deserves  the  most  careful  consideration  which  can  be  bestowed 
on  it,  and  that  we  would  not  wish  to  give  an  opinion  on  its 
detail*  until  Uiey  shall  be  more  matured. 


THE  HOLY  FATHER  AND  HIS  DEVOTED  SON. 

Matters  in  Italy  seem  to  be  approaching  a  crisis.  Last 
week  Count  Walewski  retired  from  the  Ministry  of  Foreign 
Affairs  because  his  notorious  legitimate  tendencies  were 
irreconcileahle  with  the  opinions  and  designs  of  his  august 
Master.  This  week  we  are  presented  with  a  singular  inter, 
change  of  sentiments  between  the  Emperor  and  the  Pope, 
which  is  full  of  character, — and,  save  in  one  point,  ominous 
of  good.  The  language  of  the  Holy  Father  is  undignified  in 
the  extreme :  that  of  "  his  devoted  Son,"  as  Louis  Napoleon 
subscribes  himself,  is  straightforward  even  to  the  verge  of 
cynicism.  The  Pope,  after  answering  a  New  Year's  address 
from  the  French  troops  in  Rome  and  their  Commander, 
General  Goyon,  and  pronouncing  his  blessing  upon  them, 
proceeds  in  this  strange  fashion  to  express  his  hope  that  the 
Emperor  will  have  the  grace  to  disavow  the  obnoxious 
pamphlet,  "  Le  Pape  et  le  Congres^'  of  which  we  have  lately 
heard  so  much  : — 

"  In  prostrating  ourselves  at  the  feet  of  that  God  who 
"  was  and  is  and  will  be  to  all  eternity,  we  beseech  Him  in 
"  the  humility  of  our  heart  to  shed  down  grace  and  light 
"  so  abundantly  upon  the  august  Chief  of  the  French  army 

"  and  nation,  that he  may  yet  recognise  the /a&i'/y  0/ 

"  certain  principles  lalehj  put  forth  in  a  little  pamphlet  (dans 
"  un  opuscule)  which  may  be  called  a  strange  specimen  of 
"  hypocrisy  and  a  tissue  of  unworthy  contradictions.  We 
"  hope  and  believe  that  by  the  aid  of  this  enlightenment  he 
"  will  condemn  the  principles  contained  in  this  opuscule .'" 

Surely,  since  the  description  of  the  pious  hawkers  of  Con- 
stantinople who  incessantly  perambulate  her  streets,  ex- 
claiming, "  In  the  name  of  the  Prophet -figs  .'" — no  such 

sample  of  opening  solemnity  and  concluding  bathos  was 
ever  given  to  the  world.  The  "  art  of  sinking"  could  go 
no  further.  Neither  its  solemnity  nor  its  bathos,  however, 
seems  to  have  touched  the  obdurate  heart  of  the  "  august 
"  Chief"; — for,  on  Wednesday,  the  Emperor  publishes  in 
the  Moniteur  a  letter  recently  addressed  by  him  to  the  Pope, 
and  calculated  to  throw  considerable  light  both  on  the  past 
and  on  the  future.  After  recounting  all  that  he  has  done  for 
the  Papacy,  and  explaining  that  a  desire  to  prevent  the 
revolutionary  movement  from  extending  to  the  Papal  States 
was  one  of  his  principal  motives  for  concluding  the  unsatis- 
factory peace  of  Villafranca,  he  tells  His  Holiness,  in  plain 
French,  that  he  has  only  himself  to  thank  for  the  loss  of  the  Ro- 
magna,  that  it  is  lost,  and  that  he  had  better,  like  a  njere  lay- 
man, swallow  the  bitter  pill,  and  make  the  best  of  a  bad  job. 
It  appears  that  immediately  after  peace  was  signed  with  Aus- 
tria, he  wrote  to  the  Pope  urging  him  to  grant  at  once  a 
lay  governor  and  a  separate  administration  to  the  Legations, 
— a  measure  which  he,  Louis  Napoleon,  believes  might  then 
have  prt  ssrved  them  from  revolt.  His  Holiness,  however, 
seems  to  have  peremptorily  declined  to  act  on  the  suggestion  : 
— revolt  and  independence  ensued ;  and  the  Emperor,  while 
fully  admitting  that  the  Great  Powers  will  recognise  in  the 
abstract  "the  incontestable  claims"  of  the  Pope  to  the  possession 
of  the  revolted  provinces,  tells  him  at  the  same  time  tiiat  the 
recognition  will  be  utterly  fruitless  and  unmeaning, — inas- 
much as  he  cannot  recover  them  by  his  own  strength,  and 
will  not  be  allowed  to  call  in  the  strength  of  others.  He  ihen 
adds,  with  a  coolness  of  manner  and  a  profoundness  cf  convic- 
tion which  are  unspeakably  refreshing,  that,  "  much  meuitatrng 
"  on  these  things,"  hehascome,  however  sadly  aud  reluctautly. 
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to  the  conclusion  that  the  Pope's  wisest  and  safest'  course 
will  be  to  abandon  the  revolted  provinces  at  once.  "If  (he 
"  adds)  the  Holy  Father,  for  the  sake  of  the  peace  of  Europe, 
"  should  give  up  these  provinces  which  for  fifty  years  have 
»•  been  a  source  of  embarrassment  to  his  Government,  and 
"  if,  in  exchange,  he  should  request  the  Great  Powers  to  gua- 
"  rantee  to  him  the  possession  of  the  remainder,  I  do  not  doubt 
"  the  immediate  restoration  of  tranquillity.  Thus,  the  Holy 
"  Father  would  ensure  to  grateful  Italy  peace  for  many  years, 
"  and  to  the  Holy  See  the  peaceful  possession  of  tlie  States 
"  oj  the  Church." 

AVe  desire  particularly  to  call  the  attention  of  our  readers  to 
the  passages  which  we  have  printed  in  italics ;  for  they  point  to 
a  source  of  possible  error  and  of  danger,  which  it  is  important 
to  signalise  at  once  ; — more  especially  as  rumours  are  abroad, 
having  their  origin  apparently  in  Paris,  that  France  and 
England  are  agreed  as  to  the  general  principles  on  which  a 
settlement  of  Italy  is  to  be  effected, — or  at  least  proposed  to 
the  other  Powers,  if  the  Congress  should  ever  meet. 

It  is  difficult  to  over-estimate  the  enormous  gain  which 
would  be  -secured  to  Italy  were  a  strong  Central  State,  at 
once  independent  and  constitutional,  formed  in  that  Peninsula 
and  recognised  by  the  Great  Powersof  Europe.  The  unmediate 
advantage  would  be  even  less  important  than  the  future  pro- 
spects which  such  an  establishment  would  open.  For  such  an 
object  we  would  pay  a  heavy  price,  endure  many  sacrifices, 
and  run  considerable  risks.  We  think  we  would  almost 
waive — though  with  extreme  reluctance — the  condition  of 
immediate  annexation  to  Piedmont.  We  would  certainly — 
though  also  with  extreme  reluctance — consent  to  the  retention 
of  Venetia  by  Austria,  satisfied  that  such  retention  could  be 
only  temporary.  We  would  consent  to  let  Sicily  and  Naples, 
great  as  their  sufferings  are,  lie  over  for  other  operations 
and  other  chances.  Indeed  there  is  only  one  price  which 
we  would  HOt  pay  for  the  establishment  of  a  State  which 
should  embrace  the  whole  of  Central  Italy  from  the  Gulf  of 
Genoa  to  the  Gulf  of  Ancona ; — and  that  price  is  exactly  the 
condition  which  Louis  Napoleon  suggests  that  the  Holy  Father 
should  exact  for  the  surrender  of  Romagna, — viz.,  the  guarantee 
by  the  Great  Powers  of  Europe  of  his  remaining  possessions. 
Under  no  circumstances,  and  for  no  consideration  upon  earth, 
must  England  be  a  party  to  such  a  guarantee.  To  guarantee 
to  the  Pope  even  the  City  of  Rome  would  be  bad  enough; 
but  to  guarantee  to  him  the  whole  of  his  Mediterranean  pro- 
vinces would  be  simply  monstrous.  In  the  first  place,  we 
have  no  right  to  secure  to  any  Potentate  in  the  world  the  rule 
over  subjects  who  detest  him  and  wish  to  throw  him  off.  To  do 
80  would  be  to  make  ourselves  supporters  of  his  tyranny  and 
participators  in  his  crimes.  Surely  we  have  had  enough  of 
this  in  Oude.  Surely  also,  we  should  fancy,  the  French 
have  had  enough  of  it  in  Rome.  If  once  this  unseemly  and 
immoral  bargain  were  entered  into,  the  Powers  who  were  a 
party  to  it  would  be  simply  the  tools  and  sbirri  of  the  Ruler 
whose  throne  they  had  so  guaranteed.  They  would  be  under 
the  necessity  of  upholding  his  most  shameful  oppressions. 
He  might  govern  worse  and  might  exasperate  more  than  any 
Sovereign  before  ever  ventured  to  do  ;  for  the  wretched  sub- 
jects who  might  oppose  or  rise  up  against  him  would  be  put 
down  and  kept  down  by  the  irresistible  might  of  combined 
Europe.  It  would  be  useless  to  remonstrate  with  him,  to 
suggest  reforms,  to  recommend  mercy,  to  counsel  justice :  be 
would  mock  at  all  such  suggestinns,  and  would  meet  them 
with  the  unanswerable  reply :  "  You  promised  to  support 
"  me  :  you  guaranteed  me  my  possessions,  and  I  hold  you  to 
"  that  guarantee."  In  a  word,  the  Pope,  under  such  a 
guarantee,  would  treat  all  representations  as  he  has  treated 
those  that  Louis  Napoleon  has  repeatedly  addressed  to  him 
since  1849,  with  silence  and  a  sneer. 

Let  there  be  no  doubt  or  obscurity  for  one  moment  as  to 
the  sentiments  of  this  country  on  any  such  conditional  settle- 
ment as  that  suggested  in  the  Emperor's  letter.  France  njay 
do  what  she  pleases.  She  may  withdraw  her  troops  from 
Rome  and  leave  Pio  Nono  to  his  fate.  She  may  bargain  to 
preserve  to  him  a  part  of  his  territory  as  a  price  for  the 
surrender  of  the  rest.  Louis  Napoleon  may,  or  may  not,  be 
inclined  to  push  matters  to  extremity  with  the  Holy  Father : 
— the  retirement  of  the  Duke  de  Grammont  looks  like  the 
former  probability  ; — but  whatever  be  his  bargain,  if  it  in- 
volves a  promise  to  maintain  by  force  one  reluctant  Italian 
i  under  Papal  rule,  England  can  be  no  party  to  any  such  con- 


tract. Her  principle  and  her  conduct  are  alike  clear  and 
open :  no  intervention,  whetJier  joint  or  separate,  between 
Sovereigns  andsuhjects. 

We  must  also  add,  that  we  think  the  Emperor  rather  tries 
the  patience  of  his  allies  by  the  frequent  changes  of  his 
plans.  We  can  hardly  in  this  slow  and  business-like 
country  follow  their  variations  or  comprehend  their  rapidity. 
We  cannot  tell  from  what  he  says  to-day  what  he  will  say 
to-morrow :  possibly  he  cannot  tell  himself.  Perhaps  he 
changes  as  other  men  change.  But  he  must  pay  the  penalty. 
This  country  can  make  no  vague  or  inexplicit  or  ambiguous 
engagements  with  a  man  whose  published  views  are  so 
variable.  Vague  agreements  are  always  dangerous,  but  they 
are  doubly  so  with  a  man  who  starts  so  often  out  of  course, 
who  is  so  little  bound  by  common  rules,  and  who,  if  he  knows 
his  mind  himself,  takes  care  that  no  one  else  shall. 


A    FRENCH    ECONOMIST    ON    ADAM    SMITH. 

The  Revue  des  Deux  Mondes  of  Dec.  15  contains  a  lucid  and 
appreciative  article  on  Adam  Smith,  from  the  pen  of  M. 
Leonce  de  Lavergne,  which  will  not  fail  to  interest  a  large 
number  of  readers,  both  in  England  and  France.  It  is  re- 
markable in  more  respects  than  one.  The  judgment  of  the 
ablest  organ  of  educated  and  enlightened  French  opinion  on 
the  character  and  doctrines  of  one  of  the  greatest  of  British 
thinkers  must  have  value  and  attraction  for  most  of  us,  both 
as  economists  and  as  politicians ;  and  it  is  satisfactory  to  find 
how  fully  and  justly  the  eminent  services  rendered,  not  to 
England  alone,  but  to  Europe  and  the  world,  by  the  author 
of  the  "Wealth  of  Nations,"  are  recognised  and  acknow- 
ledged by  intelligent  Frenchmen.  If  the  comparison  drawn 
at  the  outset  between  M.  Turgot  and  Adam  Smith  seem  to 
betray  a  pardonable  degree  of  national  jealousy  in  respect  to 
the  first  authorship  of  a  science  of  which  France  has 
furnished  many  of  the  best  subsequent  exponents, 
yet  substantial  justice  is  done  to  the  "  Scottish  philo- 
sopher" as  the  earliest  author  of  a  complete  and  con- 
nected system  of  doctrine  in  economical  science,  and 
the  guide  and  teacher  of  those  who,  following  in  his  foot- 
steps, have  advanced  that  important  branch  of  knowledge  to 
the  point  it  has  now^  reached.  Especial  notice  and  com- 
mendation are  awarded  to  those  qualities  of  his  mind  and  his 
system  which  are  peculiarly  British ;  to  the  sobriety  of  his 
style,  ithe  cautious  moderation  of  his  statements,  and  the 
essentially  practical  disposition  which  efiFectualiy  secured  him 
against  all  danger  of  pushing  abstract  truths  into  concrete 
extravagances ;  a  danger  from  which,  as  the  Reviewer 
seems  to  indicate,  the  economists  of  France  have  not  always 
been  so  well  guarded.  Adam  Smith  was  the  last  man  to 
overlook  the  necessity  which  attaches  to  all  "  applied"  science, 
and  to  political  economy  perhaps  most  of  all,  of  making  due 
allowance  for  friction ;  recognising  and  calculating  upon 
those  disturbing  influences,  of  whatever  nature,  which  render 
the  general  laws  of  science  liable  to  modification  whenever 
applied  to  practical  uses  or  tested  by  practical  instances. 
And  this  practical  turn  of  mind,  though  it  sometimes  in- 
volved an  undue  deference  to  prejudge,  and  left  Smith's  doc- 
trines liable  to  extension  and  correction  by  subsequent 
economists,  is  justly  regarded  by  the  Reviewer  as  one  of  the 
causes  which  assisted  to  win  for  the  "  Wealth  of  Nations"  the 
attention  of  statesmen  and  men  of  business,  and  to  obtain 
for  political  economy  that  unrecognised  authority  and  general 
acceptance  in  England  which  it  has  failed  as  yet  to  command 
in  France.  It  is  strange  at  first  sight  that  our  speculative 
neighbours,  with  their  decided  partiality  for  scientific  precision 
and  abstract  theory,  should  have  proved  less  willing  than  our. 
selves  to  listen  to  doctrines  which  tend  to  reduce  to  systematic 
form  and  rule  an  important  department  of  human  affairs.  The 
difference  may  not  unfairly  be  ascribed,  as  in  the  article  before 
ns,  to  the  fact  that  average  Englishmen  are  attracted  towards 
economical  truths  by  the  form  of  moderation  and  practical 
sense  which  in  the  hands  of  English  economists  they  always 
assume  ;  average  Frenchmen  are  repelled  from  them,  despite 
their  scientific  garb,  by  the  wild  extravagances  associated 
with  them  by  certain  economical  heretics.  In  a  word,  the 
most  radical  side  of  political  economy  is  represented  to  us  by 
Bentham  and  Mill,  to  Frenchmen  by  Cabet  and  Louis  Blanc. 
This  being  the  case,  it  is  less  surprising  that  in  France 
"  political  economy  has  never  been  able  to  get  rid  of  its 
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merely  sectarian  character":  it  is  still  the  creed  of  savans, 
not  part  and  parcel  of  the  unconscious  education  and  belief 
of  the  people.  It  is  true  that  in  England  the  name  of  political 
economy  is  unpopular,  its  character  often  misconstrued,  and 
its  doctrines  controverted  by  ignorant  or  impatient  writers 
and  speakers.  But,  nevertheless,  the  chief  principles  laid 
down  by  Adam  Smith  have  taken  deep  root  in  the  national 
mind,  have  exercised  an  increasing  control  over  the 
legislation  of  the  last  half-century,  and  are  now  almost  to  be 
reckoned  among  the  axioms  on  which  our  polity  is  founded. 
In  France,  this  is  as  yet  far  from  being  the  case  ;  and  un- 
soundness on  these  subjects,  which  is  here  confined  to  a  few 
exceptional  points  of  practice,  or  to  men  notoriously  pre- 
judiced and  wrongheaded,  seems  to  be  the  rule  both  with  the 
Government,  the  agriculturists,  and  the  mercantile  and 
manufacturing  classes  there. 

It  is  his  exposure  of  this  contrast  which  gives  its  chief 
value  to  M.  de  Lavergne's  article.  Perhaps  he  makes  it 
somewhat  stronger  than  it  really  is,  attributing  to  England 
more  advancement  in  economical  knowledge,  and  a  more 
thorough  grasp  of  the  principles  of  political  science,  than  her 
statesmen  have  really  displayed.  There  is  no  doubt,  bow- 
ever,  that  the  practical  politicians  of  France  are  sadly  behind- 
hand as  compared  with  ourselves,  even  perhaps  as  compared 
with  other  nations.  It  is  not  yet  fourteen  years  since  we  aban- 
doned protection  ;  but  then  we  had  been  relaxing  its  bonds  for 
some  twenty  years  previous,  and  France  seems  still  to  cling  to 
it  as  strongly  as  ever.  For  a  longer  space  of  time  our  national 
aversion  to  the  system  of  loans  has  exercised  a  growing  con- 
trol over  the  administrators  of  the  national  revenues,  and  it 
now  compels  them,  under  any  but  the  most  extraordinary 
circumstances,  to  meet  the  year's  expenditure  with  means 
raised  within  the  year.  But  France  has  not  only  taken  a 
different  course,  but  has  commenced  within  the  last  ten  years 
a  practice  of  reckless  borrowing  which  must  in  no  long  time 
seriously  affect  her  resources.  To  these  causes  M.  de 
Lavergne  traces  the  difference  of  the  progress  made  by  the 
two  countries  in  material  prosperity  ;  the  facts  that  the 
British  population  has  increased  its  comfort  while  it  has 
rapidly  multiplied  its  numbers — France  meantime  being  sta- 
tionary in  both  respects ;  that  the  French  agriculture  is  one  of 
the  most  backward  of  Western  Europe,  and  thatFrance  has  fewer 
milesof  railroad  in  proportion  to  her  area  than  Bolgium, Prussia, 
or  Germany,  and  only  one-third  as  many  as  Great  Britain. 
That  she  has  made  any  progress  at  all  is,  in  his  view,  owing 
to  the  large  advances  made  since  the  age  of  Adam  Smith 
towards  free  trade ;  the  abolition  of  internal  restrictions  on 
trade,  which  "  protected"  the  industry  of  one  province 
against  the  competition  of  another ;  and  the  admission  of  many 
important  articles  of  foreign  growth,  notably  materials  for 
the  manufactures  of  wool,  cotton,  and  silk, — the  imports  of 
each  of  which  he  states,  in  round  numbers,  at  150,000,000f 
(6,000,000/)  yearly.  Were  protection  in  France  still  what 
it  was  in  Voltaire's  day,  she  could  not  be  what  she  is  now; 
were  it  as  completely  abolished  as  io  England,  she  might, — 
such  is  the  inference  obviously  intended, — ere  long  rival 
England  in  prosperity. 

The  tone  in  which  M.  de  Lavergne  speaks  of  England  is 
deserving  of  notice ;  as  it  represents  fairly  enough  what  we 
believe  to  be  the  true  feeling  of  a  very  important  if  not  very 
numerous  class  of  Frenchmen  ;  those  moderate  and  thought- 
ful leaders  of  Liberal  opinion  who,  if  now  excluded  from  poli- 
tical action,  are  yet  the  chiefs  of  the  world  of  literature  and 
intellect  in  France.  A  melancholy  and  respectful  envy 
appears  to  be  their  sentiment  towards  England  ;  an  envy 
unmingled  with  hostility  (^r  petty  jealousy,  directed  not  to- 
wards our  wealth  but  our  institutions,  and  mingled  with  what 
seems  to  us  almost  exaggerated  appreciation  of  the  peculiar 
qualities  which  have  enabled  us  as  a  nation  to  enjoy  at  once 
a  stable  government  and  an  unrivalled  degree  of  personal 
and  political  freedom.  It  is  satisfactory  to  know  that,  what- 
ever our  relations  with  France,  whatever  may  he  the  tem- 
porary policy  of  her  rulers  or  passions  of  her  populace,  this 
is  the  light  in  which  we  are  regarded  by  those  Frenchmen 
whom  Englishmen  are  most  inclined  to  respect, — those 
whose  character  and  conduct  indicate  them  as  the 
only  party  capable  of  securing  for  their  country  the 
nearest  attainable  approximation  to  the  political  feli- 
city of  r.ngland.  We  do  not,  as  we  have  often 
^vowed,  venture  to  indulge  high  hopes  of  the  future  of  consti- 


tutional freedom  in  France  ;  but  if  the  country  which  has  pro- 
duced and  sustains  the  Bevue  des  Deux  Mondes  be  unfit  for 
liberal  institutions,  it  is  assuredly  not  for  want  of  men  fitted 
to  conduct  a  constitutional  administration  or  adorn  a  consti- 
tutional legislature.  Nothing  could  be  more  judicious  and 
dignified  than  the  steady  courage  and  prudence  with  which, 
in  the  present  season  of  adversity,  they  have  not  "despaired 
"  of  the  Commonwealth,"  but  persistently  pleaded  the  cause 
of  social  and  commercial  progress,  and  availed  themselves 
of  the  liberty  left  them  to  do  what  is  in  their  power  to  ame- 
liorate a  Government  bad  by  origin,  nature,  and  necessity  : 
and  nothing  could  give  us  more  hope  for  France  than  the 
attitude  thus  assumed  by  some  of  the  ablest  and  noblest  of 
her  Liberal  Statesmen  under  a  regime  which  excludes  them 
from  all  other  means  of  serving  her. 


SCANDALOUS  CAUSES  AND  PRIVATE  HEARINGS- 
WniLK,  under  the  authority  of  Lord  Campbell's  Act,  the 
police  are  able  to  take  measures  for  the  repression  of  scan- 
dalous exhibitions  in  the  windows  of  generally  frequented 
thoroughfares,  and  do  occasionally  interfere  to  destroy  un- 
clean publications  or  obnoxious  prints  when  thrust  before  the 
eves  of  respectable  men  and  women  in  their  daily  walks,  a 
kind  of  outrage  on  public  decency  of  another  and  not  less 
serious  kind  has  grown  into  most  unpleasant  prominence. 
We  speak  of  those  filthy  stories  which  it  is  often  the  painful 
duty  of  our  Courts  of  Law  to  bring  to  light  and  to  investigate ; 
and  which,  owing  to  the  publicity  which  is  an  essential  part 
of  our  judicial  system,  are  not  confined  to  the  ears  of  those 
whose  professional  office  it  is  to  deal  with  them,  and  who 
may  be  thought  casehardened  by  habit  to  the  polluting  in- 
fluence, but  are  related  generally  before  a  crowded  audience, 
and  too  frequently  published  at  full  length  for  the  edification 
of  a  very  considerable  proportion  of  the  general  public.  The 
evil  is  undeniably  a  great  one.  From  the  method  in  which 
these  details  of  indecency  are  brought  to  notice,  as  part  of 
the  regular  business  of  an  institution  so  interesting  and  so 
much  respected  as  an  English  Court  of  Justice,  they  are 
likely  to  receive  more  attention,  and  to  do  more  in  depraving 
popular  feeling  and  morality,  than  prints  which,  exposed  to 
public  gaze  in  a  shop-window,  expose  the  gazer  also  to  the 
notice  and  contempt  of  respectable  passers  by,  or  disgusting 
books,  which  can  only  be  read  by  stealth,  and  which  no  one 
could  bear  to  read  whose  taste  was  not  already  corrupted  so 
far  that  they  can  do  him  but  little  additional  injury.  These 
latter  nuisances  are  very  properly  made  punishable,  not  so 
much  for  the  mischief  they  do  to  those  who  buy  or  study 
them,  as  for  the  insult  and  pain  inflicted  by  their  public 
exhibition  on  those  who  do  neither.  What  course  ought  to 
be  adopted  with  the  nuisance  of  indecent  cases  in  the  Law 
Courts  ?  Such  is  the  question  which  has  occurred,  no 
doubt,  to  a  good  many  minds  during  the  last  few  months 
especially,  and  which  has  already  been  formally  mooted  by 
one  or  two  of  our  contemporaries. 

The  proceedings  of  the  Divorce  Court,  in  particular,  have 
been  made  the  subject  of  animadversion  on  this  score ;  and 
some  complainants  seem  disposed  to  speak  as  if  this  Court 
were  the  only  one  in  which  matters  unfit  for  the  public  eye 
are  frequently  revealed  and  discussed.  The  mistake  is  not 
unnatural ;  but  it  is  a  mistake.  Rarely  a  week,  never  a 
month,  passes  which  does  not  witness  before  Police  Magis- 
trates, or  before  the  Central  Criminal  Court,  proceedings  as 
bad  as  those  over  which  Sir  Cresswell  Cresswell  is  forced  to 
preside.  But  in  the  Divorce  Court  the  greater  portion  of 
the  cases  tried  .are  of  this  description  ;  and  some  of  them 
possess,  apart  from  their  disgusting  details,  a  degree  of 
general  interest  which  does  not  attach  to  similar  trials  in 
other  Courts.  They  are  more  read,  and  very  much  more 
talked  about.  Besides  this,  the  Court  is  a  new  one,  and  has 
in  the  first  few  months  of  its  existence  been  compelled  to 
deal  with  the  accumuhited  "  matrimonial  causes"  of  several 
years,  with  all  their  scandalous  revelations  and  abominable 
details.  In  consequence  it  has  appeared  hitherto  in  an  un- 
favourable light,  dealing  with  an  Augean  stable  of  moral 
filth,  formerly  closed  to  general  observation,  and  compelled 
to  do  its  dirty  and  disagreeable  work  in  the  light  of  day, 
under  the  eyes  of  the  whole  country,  to  every  adult  indivi- 
dual wherein  the  manner  in  which  that  work  is  done  is  felt 
to  be  a  matter  of  vital  consequence.  It  is  no  wonder,  there- 
fore, that  it  should  be  offensive,a  scandal,  and  a  nuisance;  that 
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those  who  ou  moral  grounds  opposed  its  creation,  preferring 
to  leave  the  stable  closed  and  undeansed,  should  point  to  the 
hateful  sight  of  the  cleansing  process  in  justification  of  their 
former  opposition ;  and  that  those  who  believe  the  process 
necessary,  should  inquire  whether  the  doors  might  not  as  well 
be  kept  shut  while  it  goes  ou. 

There  is  generally  a  good  reason  for  every  time-honoured 
usage  which  has  grown  up  into  a  rule  of  national  or  legisla- 
tive action ;  and  the  custom  of  judicial  publicity — the  im- 
memorial practice  which  requires   the  Judges   habitually  to 
sit  in  open  Court,  under  the  observation  of  their  countrymen 
—is   no    exception   to   the   general    principle.     True,  they 
assume,  and  occasionally  exercise,  the  right  of  ordering  the 
Court  to  be  cleared,  especially  when  any  disposition  towards 
disrespect  or  disorder  is  manisfested  by  the  audience  ;  and  it 
is   no    doubt   necessary    that    they  should  retain,   and  on 
occasion  use,  such  a   power.     But   the   publicity   of  their 
proceedings  is  of  immense  importance,  not  only  as  a  check 
on  professional  bias,  political  or  religious  partisanship,  or  a 
pedantic  adherence  to  technical  rules  in  disregard  of  sub- 
stantial justice — all  of  which  are  faults  of  which  honest  and 
able  j  udges  are  capable,  and  to  which  their  previous  career 
and  education  gives   them  an    unconscious   tendency — but 
also  as  a  means  of  instructing   the   people  generally  in  the 
actual  state  of  the  law,  of  which   they  really   do   in   this 
manner  acquire  some  sort  of  knowledge.    Now  the  check 
of  public  opinion   is   perhaps   more   imperatively   required 
in     the    Divorce    Court    than    in     any    other,    the    law 
under  which  it  acts    being    as    yet   new  and    imperfectly 
settled,  and   a   very    wide   scope   being  necessarily  left  in 
its  interpretation  to  the  personal  bias  and  individual  opinions 
of  la  single  Judge.     No   man  is  free  from  such   individual 
peculiarities  of  view  as  would,  if  unchecked  by  supervision 
from  without,  make  the  law  administered  by  him  in   any 
judicial  function  too  much  a  reflection  of  those  peculiarities, 
and  too  little  in  accordance  with  the   general  judgment  of 
mankind  ;  and  we  mean  no  disrespect  to  the  very  excellent 
Judge  who  presides   in   the  Court   in  question  in  assuming 
that  he,  like  his  brethren,  will  decide  the  better  for  deciding 
in  public.     It  is  also  of  the  highest   importance   that   the 
general  public  should  understand  the  practical  working  of 
the  new  matrimonial  law ;  and  this  they  can  only  do  by  watch- 
ing the  proceedings  and  decisions  given  in  open  Court.  Even 
if  cases  of  which  the  details  are  "  utterly  unfit  for  publica- 
"  tion"  were  alone  heard  in  private,  yet  as  these  necessarily 
constitute  the  great  bulk  of  the  cases  tried,  the  result  of  such 
a   practice   would   be  to   make   the  Court  of  Matrimonial 
Causes  a  secret  tribunal ;  an  institution  alien  to  the  political 
instincts  and  deliberate  judgment  of  England,  and  which  for 
that  reason,  if  for  no  other,  could  not  possibly  work  well. 

There  is  a  further  objection  to  private  hearings  in  the 
actual  experience  of  the  Divorce  Court  as  it  stands.  It 
seems  evident  that  there  is  great  danger  of  collusion  even  at 
present ;  that  parties  are  willing,  when  thoroughly  uncom- 
fortable in  wedded  life,  to  arrange  matters  in  such  fashion  as 
to  give  ground  for  a  suit  which  must  almost  be  considered 
amicable  in  order  to  gratify  their  common  desire  for  liberty. 
The  Court,  too,  seems  naturally  to  lean  to  a  too  favourable 
construction  in  such  cases,  and  to  indulge  somewhat  too 
readily  the  unhappy  recalcitrants  in  their  wish  to  be  rid 
of  one  another.  We  do  not  say  that  this  is  so,  but  it 
seems  to  be  so.  At  present  the  publicity  given  to  the 
case,  and  the  disgrace  thereby  inflicted  on  both  parties, 
IS  a  powerful  check  on  malpractices :— would  that  check  con- 
tmue  to  be  felt  with  equal  force  if,  at  the  pleasure  of  the 
parties,  the  Judge  could  hear  their  case  with  closed  doors  ? 
Those  who  are  not  prepared  to  say  that  it  would,  must 
admit  that  this  alone  constitutes  a  serious  drawback  on  any 
advantage  to  public  morals  that  could  possibly  be  expected 
from  the  discontinuance  of  a  daily  exhibition  of  scandal. 
Unless  we  are  prepared  to  alter  fundamentally  the  conditions 
of  marriage  as  laid  down  by  our  law  ;  unless  we  are  to  allow 
divorce  by  mutual  consent  on  compliance  with  certain  forms 
—in  other  words,  to  abolish  marriage,  as  English  men  and 
women  understand  it,  utterly  and  entirely,— we  are  bound  in 
providing  for  its  dissolution  under  extreme  circumstances  to 
guard  stringently  against  the  possibility  of  collusion.  It 
would  be  far  better  for  public  morality  to  allow  married 
couples  to  divorce  themselves  by  a  formal  act  at  pleasure, 
than  to  make  it  possible  for  them,  by  a  perversion  of  the 


law,  to  obtain  the  same  end  by  a  deliberate  compliance  with 
the  conditions  imposed  by  the  present  Court  of  Divorce. 
And  we  believe  that  one  of  the  principal  restraints  on  such 
a  perversion  of  law  is  the  publicity  given  to  their  disgrace 
by  the  existing  method  of  procedure. 

Nor  do  we  think  much  of  the  eflfect  produced  by  such 
revelations  on  the  characters  of  those  who  go  to  hear  them 
in  Sir  C.  Cresswell's  Court.  Those — if  such  there  be — who 
frequent  that  Court  for  pleasure  or  amusement,  must  be  past 
the  stage  of  life  and  feeling  in  which  their  morals  can  be 
considered  to  require  protection  from  without ;  and  no  one 
but  lawyers  and  officials  are  under  any  obligation  to  be  pre- 
sent durirfg  such  trials  as  those  of  which  we  speak  ;  for  the 
witnesses  are,  or  should  be,  kept  out  of  Court  till  it  is  their 
turn  to  give  evidence.  The  mischief  that  is  done,  is  done  by 
the  publication  in  newspapers — which  find  access  to  respect- 
able families — of  details  which  ought  not  to  be  heard  beyond 
the  precincts  of  the  Court ;  and  the  prominence  given  by 
some  journals  of  standing  to  cases  which,  if  not  indecent,  are 
offensive  and  disgusting.  The  offence  committed  in  this  case 
is  that  of  thrusting  objectionable  narratives  before  those 
who  do  not,  and  would  not,  seek  them ;  throwing  them 
in  the  way  of  women  and  children.  It  is  analagous  to 
the  offence  which  Lord  Campbell's  Act  was  intended  to 
punish ;  and  the  practical  remedy  required  is  the  same — 
the  removal  of  the  disgusting  publications  from  the  sight  of 
respectable  people.  The  application  of  the  remedy  in  the 
case  of  his  own  family  is  in  every  man's  hands.  Let  the 
cheap  newspapers  which  are  the  great  sinners,  in  this 
respect — which  publish  in  several  columns  what  the  Times 
or  the  Daili/  iVe(t'«  compress  into  a  few  scarcely  objectionable 
lines — be  excluded  from  every  decent  household,  as  strictly 
as  are  publications  avowedly  immoral.  If  those  among  the 
penny  papers  which  violate  the  canons  of  decency  are 
treated  on  the  same  footing  as  those  low  periodicals  of 
another  kind  which  a  gentleman  would  be  ashamed  to  be 
detected  in  reading,  and  would  on  no  account  admit  into  his 
house,  the  requisite  punishment  will  have  been  administered, 
and  the  necessary  protection  of  domestic  purity  accom- 
plished. More  than  this  we  need  not  desire.  Those  who 
care  to  seek  out  and  paddle  in  the  moral  sewerage  of  society 
need  not  be  hindered  from  their  pastime  ;  all  we  need  wish 
to  do  is  to  prevent  the  filth  from  being  thrust  upon  those 
who  abhor  it. 

THE     RESOURCES    OF     CANADA. 

At  the  present  moment,  when  Canadian   securities  are  so 
much  discussed,  the  following  table  will  have  great  interest. ' 
It  shows  in  a  very  remarkable  manner  the  rapid  develop- 
ment of  Canada    and   the  great   resources   which   it  pos- 
sesses : — 

Statement  of  the  Value  of  Goods  imported  into  Canada,  with  the 
J™""".*  °i  ^^^y  collected  thereon,  from  the  year  18il  to  30th  September, 
l»M,  inclusive ;  also,  the  Value  of  Free  Goods  imported  durin*  tlie  same 
time.  ° 

Imports.  Duty.  Free  Goods. 

Year.  £         s      d  £  s    d  £        s     d 

1841 2,694,100  U    6  22.5,834    7  10  14G  2fi8  17    8 

1S42 2,588,632  13    2  278,930    7    4  85  944    2    4 

18« 2,421,306  16    4  241 572    9    0  13  526  18    0 

1814 4,3.31,050  17    4  441  331  15    2  83  606  10    i 

1845 4,191,.325  16    6  449  960    1    7  .  59    61  17    t 

1846 4,51.5,821    1  11  422,215  16    8  61 300  lo    8 

1847 3,609,692  14  11  414  633    5    6  *77 139    5    4 

1848 3,191,328    5  10  334,029    8    9  92  978    0    0 


27,543,319    0    6  2.80S,5i37  11  10  619,886    1    8 


1849., 


3,002,89118    3  444,.547    5  1  269  200    7  0 

1850 4,245,517    3    6  615  eli  13  8     Z  Ifi'^    7  2 

18i;l 5,358,697  12    7  737439    0  2  425  671    5  9 

18i)2 5,071,623    3  11  739  263  12  9  311  962  17  4 

18.« 7,995,3.59    1    1  1,028  676  15  7  &7  18  1 

18^ 10,132,331    6    9  1,224,7.51    4  8  7031435  17  1 


3.5,806.420    6    1  4,790,372  11  11  2,448,381  13    2 


]^^ ,^'2^1'542    7  3  831,445  12    6  2,.596,383  13  8' 

185C 10,890,096  16  2  1,127,220  10    6  2  997  941  14  9 

1857 9,8.57,649  11  9  '981,262  15  11  3  101 976  1  7 

1858 7,269,631  15  0  845,.347    7    7  2,093,403  10  0 


37,044,920  10    2  3,835,276    6    5  10,789,705    0    0 


1859 to 30th 

September    6,674,128    5    0  8S8,946  15    4  1,915,603    0    0 

*  Estimated. 

_     ,       „„  Inspector-General's  Office,  Customs  Department. 

Quebec,  22nd  October,  1859. 

It  should  be  remembered  that  the  above  figures  being  pub- 
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lished  officially  by   the  Canadian  Government,  are  in  the 
Canadian  currency. 


THE  PRESIDENT  OF  THE  MANCHESTER  CHAMBER 
OF  COMMERCE  ON  THE  PRESENT  RULES  OF 
MARITIME  WARFARE. 
Wf,  recoramend  to  the  attention  of  our  readers  an  excellent 
letter  from  Mr  Potter,  the  President  of  the  Chamber  of 
Commerce  at  Manchester,  to  the  members  for  that  city,  on  the 
defects  of  the  present  rules  of  maritime  warfare.  It  gives  a 
very  lucid  explanation  of  the  points  that  ought  to  be  considered 
at  the  forthcoming  Congress,  and  is  well  deserving  of  a  very 
careful  perusal : — 

Manchester  Chamber  of  Commerce,  January,  1850. 

Gbntlemes, — On  the  occasion  of  this  Chamber  presenting  to  Lord 
Palmerston  a  memorial  on  International  Maritime  Law  fa  copy  of  which 
I  enclose),  1  beg:,  on  behalf  of  the  Board  of  Director?,  to  draw  your  at- 
tention to  the  proposition  formally  made  to  all  the  Maritime  Powers  by 
:he  Government  of  the  United  States  in  July,  1856,  namely  : — 

"  That  the  private  property  of  subjects  and  citizens  of  a  belligerent  on 
*he  high  seas  shall  be  exempt  from  seizure  by  the  public  armed  vessels 
sf  the  other  belligerents,  except  it  be  contraband." 

Also  to  President  Pierce's  Message  to  the  Congress  of  the  United 
'ifates  in  December,  1856,  stating  on  the  subject  of  the  same  proposition, 
that 

"  The  Emperor  of  RasBia  has  entirely  and  explicitly  approved  of  that 
proposition,  and  will  co-operate  in  endeavouring  to  obtain  the  assent  of 
other  Powers  " ;  and  that 

"Assurances  of  a  similar  purport  have  been  received  in  relation  to  the 
disposition  of  the  Emperor  of  the  French." 

Also  to  certain  resolutions  adopted  at  a  meeting  of  citizens  in  Bremen, 
and  to  others  passed  by  the  Chamber  of  Commerce  at  Hamburg,  in 
favour  of  the  adoption  of  the  American  proposition.  These  are  by  no 
;Tiean8  unimportant,  inasmuch  as  they  may  be  taken  to  indicate  the  opi- 
nions which  are  probably  entertained  on  this  question  in  other  parts  of 
Germany. 

We  cannot  doubt  that  you  will  regard  as  both  inhuman  and  impolitic 
the  present  state  of  Maritime  International  Law,  which  subjects  the  pro- 
icity  at  sea  of  unoffending  individuals  to  be  seized  or  destroyed,  and  the 
sailors  and  passengers  of  unarmed  ships  to  be  made  prisoners  of  war  ; 
md  we  venture  to  hope  that  you  will  use  your  utmost  influence  to  in- 
duce our  Government  to  accept  any  feasible  proposition  which  may  be 
made  at  Paris,  or  elsewhere,  with  a  view  to  introducing  into  that  law  the 
change  suggested  by  the  Government  of  the  United  States. 

We  sre  well  aware  that  many  of  our  countrymen,  relying  upon  the 
ctreat  and  daily  increasing  power  of  our  r.avy,  may  at  first  sight  regard 
such  an  alteration  as  a  concession  to  our  European  neighbours ;  but  it 
may  be  hoped  that  this  country,  which  has  «o  often  urged  upon  other 
Govcrnment3[the  moderate  use  of  their  power,  will  no  longer  support  a 
code  of  morality  on  the  ocean  so  strilcingly  barbarous  and  unjust. 

And,  moreover,  we  believe  it  will  he  found  that,  in  common  with  the 
rest  of  Europe,  this  country  would  derive  so  many  advantages  from  the 
proposed  change,  as  to  justify  its  support  by  Great  Britain,  even  on 
grounds  of  mere  expediency. 

The  present  slate  of  the  law  is  fraught  with  evils  in  time  of  peace  as 
well  as  on  the  ontbrealc  of  war.  Difficult  questions  must  often  arise 
between  great  nations.  During  these  discussions  the  ships  of  the 
conntries  involved  in  these  questions  are  avoided  by  shippers  in  distant 
ports,  or,  at  all  events,  extra  rates  of  insurance  are  charged  to  cover  the 
remote  risk  of  capture,  while  credits  are  either  altogether  withheld  from 
intendmg  operators,  or  are  negotiated  at  a  disadvantage.  For  these 
uQcerta'nties  and  inconveniences  to  commerce  the  consumer  paysheavily 
in  the  end.  We  may  mention  as  an  illustration  of  one  of  the  endless 
ways  ill  which  commerce  is  paralysed  by  the  least  shake  of  confidence, 
that  it  has  been  recently  stated  that  ships  of  the  French  flag  had  been 
detained  months  in  port  by  their  owner?,  under  the  apprehension  that  a 
war  might  break  out  between  England  and  France  before  they  could  re- 
turn from  an  Eastern  voyage. 

It  i>  almost  superfluous  to  point  out  to  you  the  ruin  which  would 
befal  numbers  of  the  commercial  classes  on  the  first  outbreak  of  actual 
war  between  the  great  Maritime  Powers ;  while,  owing  to  tha  vast  exten- 
sion of  commerce  during  the  last  forty  years,  and  its  wide-spread  ramifi- 
cations by  a  system  of  credit  through  all  nations,  it  would  be  impossible 
tt)  say  on  the  inhabitants  of  what  country  the  losses  would  not  fall,  nor 
would  it  be  possible  to  cover  by  good  policies  against  risk  of  seizure,  the 
tnormous  amount  of  property  afloat,  after  it  became  known  that  it  was 
txpoied  to  imminent  risk. 

We  need  scarcely  draw  your  attention  to  the  great  advantages  conferred 
by  steam  on  hostile  cruisers,  to  which  the  merchant  sailing  vessels  of 
both  belligerents  raukt  fall  an  easy  prey  j  nor  to  the  advance  in  the  prices 
Of  many  of  the  necessaries  of  life,  and  consequent  wide-spread  distress, 
which  would  follow  the  waste  of  property  involved  in  an  extensive 
system  of  capture  and  destruction,  carried  to  unprecedented  lengths  by 
all  the  appliances  of  modern  science. 

No  doubt,  under  the  declaration  adopted  at  the  last  Paris  Congress, 
that  the  flag  shall  cover  the  cargo,  commerce  might,  in  the  course  of  a 
protracted  war,  be  eventually  carried  on  in  neutral  bottoms,  and  conse- 
^"'"''y  be  interfered  with  much  less  than  would  have  been  the  case  in 
the  absence  of  that  declaration.  But  a  long  time  must  elapse  before  the 
trade  of  the  world  could  adjust  itself  to  the  new  circumstances ;  many 
vessels  owned  in  the  belligerent  States  would  be  detained  idle  in  port,  and 
the  consequent  extravagant  rates  of  freight  would  impede  the  free  inter- 
change of  commodities  on  which  the  welfare  of  mankind  is  daily  becoming 
mire  and  more  dependent. 

As  this  question  has  the  peculiarity  of  being  at  once  a  Commercial 


and  State  question,  wo  shall  probably  not  be  stepping  beyond  the  province 
of  this  Chamber,  if  we  venture  to  point  out  some  of  the  political  advan- 
tages which  it  seems  to  us  would  follow  the  proposed  change.  Our  whole 
navy  would  become  available  for  the  protection  of  our  shores  and  colonies ; 
its  power  would  no  longer  be  liable  to  be  partially  diverted  from  its  para- 
mount duty,  to  the  alluring  one  of  pillaging  the  commerce  of  our  adver- 
saries, or  the  far  more  difficult  one  of  protecting  our  own. 

Great  Britain,  being  at  once  an  European  and  American  Power,  ismore 
liable  than  any  other  to  be  drawn  into  great  maritinie  wars.  The  know- 
ledge of  this  fact,  coupled  with  the  declaration  of  Paris,  that  the  flag  shall 
cover  the  cargo,  must,  as  we  have  already  seen,  tend  to  procure  for  the 
vessels  of  other  nation',  less  exposed  to  become  engaged  in  such  contests, 
a  systematic  preference,  especially  in  distant  ports.  The  proposed 
change  would  thus  relieve  the  British  mercantile  marine  from  the  danger 
of  serious  disadvantage  in  time  of  peace,  as  well  as  from  that  of  utter 
inactivity  in  time  of  war  ;  and  as  it  is  from  our  merchant  service  that 
our  navy  must  ultimately  draw  its  reserve  of  sailors,  it  is  most  impor- 
tant, in  a  national  point  of  view,  that  the  mercantile  marine  should  not 
be  placed,  as  at  present,  under  circumstances  calculated  unfairly  to  affect 
its  prosperity  and  extension. 

And  lastly,  we  can  conceive  nothing  more  likely  to  alienate  the 
colonies  from  the  mother  country,  tban  that  their  ships  and  floating  pro- 
perty shall  be  endangered  by  a  war  originating  in  some  European  ques- 
tion, about  which  they  may  be  wholly  indifferent. 

The  arguments  in  opposition  to  the  change  are,  as  we  understand 
them,  as  follow : — 

First. — That  war  must  be  made  calamitous,  in  order  to  expedite  its 
termination  and  indispose  nations  to  resort  to  it  on  frivolous  pretexts. 

This  araument  is  open  to  a  simple  reductio  ail  absurdum,  for,  if  logically 
carried  out,  it  would  justify  the  most  atrocious  practices  of  savage  ages  ; 
and  in  contradiction  of  it,  we  have  the  most  happily  expressed  opinion  of 
Lord  Palmerston,  who  said  in  1856, — 

"  If  we  look  at  the  exisiple  of  former  periods,  we  shall  not  find  that 
any  powerful  country  was  ever  vanquished  by  losses  sustained  by  indi- 
viduals ;  it  is  the  conflicts  of  armies  by  land  or  of  fleets  by  sea  that 
decide  the  great  contests  of  nations,  and  it  is  perhaps  to  be  desired  that 
these  conflicts  should  be  confltied  to  the  bodies  acting  under  the  orders 
and  directions  of  the  respective  States." 

And  in  illustration  of  his  Lordship's  assertion  it  will  be  remembered, 
that  the  first  Napoleon  attained  the  highest  point  of  his  power  years 
after  the  naval  forces  of  France,  and  with  them  her  foreign  maritime 
commerce,  had  been  destroyed  hy  the  battle  of  Trafalgar. 

Moreover,  a  heavy  tax  levied  to  meet  the  current  expenses  of  a  war,  is 
a  far  more  just  means  towards  checking  the  warlike  passions  of  mankind, 
than  the  sacrifice  of  particular  classes,  among  whom  it  is  proposed  to 
spread  ruio,  simply  to  insure  their  strenuous  advocacy  of  peace. 

Secondly. — That  the  prospect  of  prize  money  lessens  the  cost  of  man- 
ning the  navy. 

It  is,  however,  most  short-sighted  and  narrow  economy  to  attempt  to 
keep  down  the  direct  expenses  of  the  navy  by  a  system  which  holds  the 
commerce  of  this  country  in  uncertainty.  Moreover,  the  sailors  get  in 
fact  so  small  a  share  of  prize  money,  that  we  do  not  believe  that  the  dis- 
tant chance  of  it  has  any  appreciable  effect  ;n  inducing  them  to  enter  the 
service. 

Thirdly. — That  such  a  change  in  International  Law  will  not  be  re- 
spected longer  than  may  suit  the  convenience  of  either  belligerent. 

Past  history,  however,  shows  that  European  nations  have,  with  rare 
exceptions,  respected  the  principles  of  International  Low,  when  well  de- 
fined, and  established  by  their  unanimous  concurrence.  If  private  property 
at  sea  were  declared  inviolate,  its  seizure  would  morally  be  an  act  of 
piracy.  So  far  are  nations  in  the  present  day  from  being  inclined  to  push 
war  to  extremes,  not  sanctioned  by  international  usages,  that  they  have 
on  several  occasions  shrunk  from  availing  themselves  of  practices  still 
nominally  permitted;  as  witness  the  release,  by  the  Emperor  of  the 
French,  of  the  Austrian  merchant  seips  seized  in  the  late  war,  in  order,  as 
he  expressed  it,  to  "attenuate  the  evils  of  war.  And,  moreover,  the 
principle,  if  once  agreed  to,  could  not  be  violated  withoutc  isking  a  col- 
lision with  those  neutral  nations  whose  subjects  might  have  intrusted 
themselves  and  their  property  under  the  flag  of  a  belligerent,  in  full  faith  of 
security  from  either  capture  or  detention. 

All  the  arguments  so  far  brought  forward  In  defence  of  the  exceptional 
state  of  morality  on  the  ocean  seem  to  us  utterly  insufficient.  The  pre- 
sent practice  appears  to  have  its  origin  in  the  piratical  character  of  the 
early  navigators;  and  although  during  times  of  peace  the  inviolability  of 
property  at  sea  lias  long  been  acknowledged  by  all  civilised  countries, 
war  is  no  sooner  declared  than  the  order  is  issued  to  seize,  burn,  and 
destroy  the  maritime  property  of  the  enemy,  in  a  spirit  worthy  only  of  the 
most  barbarous  times. 

As  President  of  this  Chamber,  which  is  specially  concerned  in  guard- 
ing the  interests  of  commerce,  I  have,  of  course,  had  to  dwell  largely 
upon  the  importance  to  the  mercantile  world  of  the  proposed  change. 
But  beyond  this,  the  Directors  believe  it  is  demanded  by  the  more  humane 
spirit  of  the  times.  Without  it,  the  conduct  of  the  future  naval  wars— in 
which  this  country  is  peculiarly  liable  to  be  engaged — will  stand  in  most 
unfavourable  contrast  with  that  of  the  recent  European  conflicts  on  land, 
and  the  injuries  sustained  by  individuals  will  only  aid  in  embittering  hos- 
tile feelings,  and  in  making  more  difficult  the  re-establishment  of  peace. 

In  submitting  the  foregoing  observations  lor  your  impartial  considera- 
tion, the  Directors  of  this  Chamber  have  the  fullest  conDdence  that  they 
will  receive  that  attentive  perusal  which  the  importance  of  the  subject  is 
entitled  to  demand  ;  and  should  they  be  so  fortunate  as  to  obtain  your 
concurrence  in  the  views  therein  propounded,  they  doubt  not  you  will  | 
avail  yourselves  of  every  fitting  opportunity  of  enforcing  the  same  upon 
the  notice  of  Her  Majesty's  Government,  and  of  the  House  of  Commons. 
—I  am,  gentlemen,  yours  faithfully,         Edmund  Pottbb,  President. 

To  J.  A.  Turner  and  Thomas  Bazley,  Esqra., 

Members  of  Parliament  for  the  City  of  Manchester. 
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[copy.] 

To  the  Eight  Hon.  the  Lord  Vjscount  Palmerston,  K.G.,  G.C.B,  &c.,  &c., 

Fir«tLord  of  Her  Msjestj's  Treasury. 

The  Memorial  of  the  Directors  of   the  Manchester   Chamber  of  Com- 
merce, by  their  Chairman, 

Respectfully  showeth,— Tliat  public  attention  is  d.iily  becoming  more 
and  more  alive  to  the  inconsistency  in  the  existing  rule  and  praciica  of 
International  Law,  as  affecting  the  property  of  the  subjects  of  belligerent 
Stales  on  land  and  at  sea  respectively. 

That  throughout  the  hostile  operations  which  have  been  carried  on  in 
Europe  within  the  last  few  yean,  tlie  ships  and  cargoes  of  non-combatants 
have,  as  in  former  wan,  been  held  liable  to  seizure,  confiscation,  or 
destruction,  while,  on  the  contrary,  a  strong  disposition  Ims  been  mani- 
fested to  abstain  from  inflicting  unnecessary  injury  upon  private  property 
on  land. 

That  your  memorialists  are  of  opinion  that  it  is  both  desirable  and 
politic  that  the  latter  course  of  action,  so  much  more  in  accordance  with 
the  principles  of  justice  and  humanity,  should,  if  possible,  be  extended 
towards  private  property  on  the  high  seas  in  time  of  war;  and  the 
assembling  of  an  European  Congress  would  appear  to  offer  a  most  favour- 
able occasion  for  the  discussion  of  so  important  a  change  in  International 
Law. 

That  the  general  adhesion  of  European  nations  to  the  principles  of 
Maratime  Law,  comprised  in  the  b»sis  laid  down  at  the  Congress  of  1856, 
taken  together  with  the  surrender  by  the  French  of  the  Austrian  mer- 
chant vessels,  captured  by  them  in  the  late  Italian  war,  lead  your  memo- 
rialists to  indulge  the  hope  that  the  question  would  be  favourably  enter- 
tained at  the  approaching  Congress. 

That,  inasmuch  as  it  is  universally  admitted  that  no  war  has  been 
brought  to  a  terminalioa  by  reason  of  the  amount  of  injury  or  loss  in- 
flicted upon  private  persons,  but  rather  from  political  considerations,  or 
by  the  decisive  superiority  of  the  military  or  naval  power  of  one  of  the 
belligerents,  your  memorialsts  would  respectfully  submit  that  the  pro- 
posed change  would  not  be  open  to  the  objection  of  having  a  tendency  to 
prolong  hostilities,  but,  on  the  contrary,  by  mitigating  the  calamities 
of  war,  it  would  confer  a  lasting  benefit  upon  mankind  at  large,  and 
directly  promote  the  interests  of  civilisation, 

Your  memorialists  wouM,  therefore,  earnestly  entreat  your  Lordship 
to  take  this  most  important  subject  into  your  early  and  favourable  con- 
sideration, and  that  you  will  exercise  the  influence  of  Her  Majesty's  Go- 
vernment in  bringing  the  same  under  the  not  ce  of  foreign  nations,  either 
at  the  approaching  Congress,  or  in  such  other  manner  ai  your  Lordship 
in  your  wisdom  may  deem  most  effectual. 

And  your  memorialists  will  ever  pray. 

For  2nd  on  behalf  of  the  Boaid  of  Directors, 

(Signed)        EoMtiNo  Potter,  President. 


STATISTICS  OF  THE  EXTENT  OF  CRIME  IN 
ENGLAND  AND  WALES. 

(PBOM  A  CORBESPOKDENT.) 

II. 

(CONTINUED   FROM  DEC.   31,  1859.) 

The  second  division  shows  the  numbsr  and  antecedents  of  the 
known  houses  of  bad  character  frequented  by  the  ciiminal  class. 
Briefly,  they  are  thus  designated  :  — 

Houses  of  the  receivers  of  stolen  goods 3,122 

Houses,  the  resort  of  thieves  and  prostitutes  : — 

Public  houses 2,402 

Beer  shops 2,151 

Coffee  houses 38i'. 

Other  suspected  houses 2,15? 

Houses  of  ill  fame  7,915 

Tramps  lodging  houses  6,987 


Total  25,120 

From  the  information  obtained  from  the  Judicial  Statistics,  it 
appears  that  the  police  districts  are  divisible  into  five  classes,  ac- 
cording to  the  number  of  recognised  houses  of  bad  character. 
(1).  In  which  the  number  of  housjs  varies  from  3,000  to  4,300 — 
and  this  includes  Lancashire,  with  4,300,  and  London,  with 
3,100  honSiS  of  bad  repute. 
(2).  In  which  they  vary  from  1,000  to  2,400— and  this  includes 
York,  with  2,400,  Wales,  with  1,400,   Stafford,  with  1,100, 
and  Warwick,  with  1,000  houses  of  bad  character. 
(3).  In  which  they  range  from  700  to  900— or  the  counties  of 

Gloucester,  Chester,  Lincoln,  and  Southampton. 
(4).  In  which  they  extend  from  400  to  600— or  the  counties  of 
Derby,     Devon,    Kent,    Leicester,    NottiiJgham,    Norfolk, 
Somerset,  Suffolk,  Sussex,  and  Worcester. 
(5).  In  which  the  houses  arj  recorded  at,  or  under,  300 — and 

this  contains  the  remainmg  districts. 
The  third  division  of  the  subject  records  the  total  number 
of  indictable  offences,  or  crimes  committed,  as  far  as  known  to  the 
police,  during  1858,  in  England  and  Wales.  This  statement, 
which  of  course  falls  far  short  of  a  record  of  the  actual  number  of 
indictable  crimes  committed,  shows  an  aggregate  of  57,868  cases. 
With  regard  to  these  results,  it  is  necessary  to  bear  in  mind  that 
"the  crimes  reported  to  hiive  been  committed,  now  returned  by  the 
police,  form  a  class  of  facts  which  had  not  been  previously  the 
subject  of  any  general  record,  and  statistical  enumeration."  "  But 
these  returns  refer  only  to  such  crimes  of  a  graver  nature," — to 
the  exclusion  of  all  lighter  offeuces  (dealt  with  summarily,  and, 


under  certain  circumstances,  similar  crimes) — "as  would  be  the 
subject  of  some  hue  and  cry,  or  as  would  lead  to  application  for 
police  assistance.  It  may  be  assumed  that  they  include  all  offences 
of  a  graver  character  against  the  person  ;  all  violent  offences 
against  property ;  all  offences  of  cattle,  horse,  or  sheep  stealing; 
all  simple  thefts  of  property,  to  a  certain  marked  amount ;  with 
all  malicious  offences  against  property."  The  number  of  such  in- 
dictable offences  are  stated  to  have  been,  in  the  months  of 

October,  November,  December 16,596 

January,  February,  March 15,785 

April,  May,  June 12,89.3 

July,  August,  September    12,592 

Total   57,868 

Of  the  county  and  police  districts  in  which  the  largest  number 
of  detected  crimes  of  an  indictable  character  have  been  committed, 
the  following,  arranged  from  the  official  documents  according  to 
numerical  precedence,  are  the  more  important :  — 

(1).  Lancashire   heads  the   list  with  the  catalogue,   in  round 

numbers,  of  17,000  cases. 
(2).  Next  comes   the   metropolitan   district,    and   this  records 

11,000  cases. 
(3).  York  can  enumerate  5,000  known  crimes  ;  and  Warwick 

3,000. 
(4).  Wales,  Gloucester,  and  Chester  each  number  2,000;  and 

Sussex  1,000. 

(5).  Kent  and  Southampton  have  900 ;  and  Leicester,  Worcester, 

Northumberland,  Suffolk,  and  Somerset  have  each  800  offences. 

(6).  A  calendar  of  from  500  to  700  offences  includes  the  counties  of 

Devon,  Berks,  Durham,  Essex,  Lincoln,  Monmouth,  Norwich, 

Nottingham,  and  Salop. 

(7).  Whilst  those   districts   which  catalogue  fewer   than  500 

indictable  crimes  appear  in  the  last  division. 
From  the  number  of  detected  indictable  offences,  the  Judicial 
Statistics  pass  on  to  indicate  the  number  of  persons,  male  or  female, 
proceeded  against  in  the  courts  of  justice  during  the  year  1858, 
— the  number,  that  is  to  say,  who  passed  through  the  hands  of 
the  police,  either  for  indictable  crimes,  or  for  offences  determined 
summarily.  It  will  be  remembered  that  the  total  number  of 
persons  proceeded  against  was  434,492  :  — of  which  30,458  were 
upon  charges  of  an  indictable  character,  and  404,034  upon  charges 
of  a  character  determined  summarily.  These  figures  go  far  to 
help  us  to  realise  the  amount  of  actual  crime  which  exists  in  the 
country.  They  can  but  approximate  to  the  truth  however ;  for, 
although  they  record  the  amount  of  detected  crime,  they  tell 
nothing  of  undetected  crime,  and  unpunished  offences,  to  which 
those  cases  which  fall  under  the  cognisance  of  the  law  bear  but 
a  small  proportion.  As  the  nearest  approach,  within  our  reach, 
to  the  truth— as  those  which  disclose  facts  only  guessed  at  in 
former  years — these  results  of  the  police  returns  deserve  the  most 
careful  consideration.  The  only  point  which  seemu  to  demand 
explanation  beforehand  is  this— the  extreme  disproportion  be- 
tween the  number  of  known  indictable  crimes  committed,  and  the 
number  of  persons  proceeded  against  for  offences  of  an  indictable 
character.  The  respective  numbers  are  57,868  and  30,458.  This 
discrepancy  in  all  likelihood  arises  from  two  causes.  First, 
from  the  present  somewhat  imperfect  organisation  of  the  police 
establishment  in  cerlain  districts.  Secondly,  that  be'^ore  detection 
for  any  single  offence,  many  indictable  crimes  have  been  committed, 
with  impunity,  by  a  single  criminal. 

The  fir;t  point  to  consider,  with  reference  to  the  total  number 
of  persons  taken  into  custody  by  the  police,  would  seem  to  be  this 
— the  disposal  of  the  persons  apprehended.  In  estimating  the 
amount  of  crime  in  a  country,  we  must  clearly  be  guided  not  by 
the  number  of  convictions,  either  before  a  jury,  or  summarily  by 
one  or  more  magistrates,  but  rather  by  the  number  of  persons  who 
have  been  proceeded  against.  Any  ether  course  of  computation 
would  involve  us  in  many  apparent  difficulties.  Where  the  liberty 
of  the  subject  is  at  ttike — little  as  in  justice  we  ought  to  apply  it  to 
a  certain  class  of  Eoaiety,  under  special  conditions — the  theory  is 
sound  that  all  persons  are  innocent  until  proved  guilty.  But 
when  the  matter  is  viewed  from  the  point  of  one  who  is  a  student 
of,  what  for  a  better  term  may  be  called,  social  science,  the  case  is 
wholly  different.  When  dea  ing,  as  the  police  to  a  great  extent 
do  deal,  with  a  recognisedly  public  criminal  class,  it  is  unwise  to 
employ,  in  theory  even,  this  fiction  of  the  law.  The  fact  of  apprehen- 
sion isa  prima  facie  proof  of  guilt,  in  the  eyes  of  the  statist.  When 
catalogued  in  police  rep  )rls  as  either  known  thief,  vagrant  without 
visible  means  of  sustenance,  suspected  person,  habitual  drunkard, 
or  with  character  not  ascertained,  a  prisoner  can  hardly  expect  to 
be  enrolled  by  the  regi.-trar  as  one  ill-used  by  the  police,  although 
some  legal  quibble,  some  lost  link  in  the  chain  of  evidence,  some 
disinclination  to  prosecute,  or  some  other  favourable  accident, 
ensures  his  escape  this  time  from  the  hands  of  justice.  Although 
he  may  fail  to  be  convicted  for  the  present  offence,  even  if 
he  be  positively  guiltless  of  the  present  charge,  he  is  a  member 
of  a  community  which  lives  on  the  proceeds  of  crime, — and  he 
has  been  implicated  in  other  offences  for  which  he  has  seeurci 
immunity.  The  case  of  those  whose  fjrmer  character  is  proved 
to  be  "  good  "  in  the  opinion  of  the  police,  undoubtedly  forms  an 
exception  to  this  rule  ;  yet,  if  we  could  ascertain  the  per  centage 


of  this  class  -which  was  discharged  with  the  understanding  that 
no  stain  rested  upon  the  character,  it  would  he  probably  found 
to  influence  the  result  of  our  calculations  in  a  \fry  small 
degree.  When  we  remember  that  only  one-fifth  of  the  criminal 
class  in  is  prison,  and  four-fifths  at  large,  it  will  not  be  considered 
unjuft  to  estimate  the  amount  of  crime  in  England  by  the  number 
of  persons  apprehended  by  the  police.  Experience  shows  that 
even  then  we  shall  obtain  only  a  traction  of  the  truth. 

The  following  table  will  show  the  manner  in  which  those  who 
were  apprehended  were  eventually  proceeded  against.  And  first 
for  those  proceeded  against  for  indictable  offences  : — 

Hales.  Females.  Total. 

Discharged 7,965    3.824    11,789 

Discharged  on  ball  for  further  ap- 
pearance if  required    160    31    191 

Bailed  to  appear  for  trial   1,103     227     1,330 

Committed  for  want  of  sureties   66    16    82 

Committed  for  trial 13,161     3,905    17,066 

Total  22,455    8,003    30,458 

Hence  it  appears  from  the  last  table  that  60  per  cent,  of  those 
apprehended  were  proceeded  against  further — and  this  for  indict- 
able offences.  From  the  next  table  it  will  be  seen  that  about  one- 
third  of  those  taken  into  custody  for  summary  ofiences  were  dis- 
charged : — 

Males.  Females.  Total. 

No.  of  persons  proceeded  against...    319,834    84,200     404,034 

Discharged  108,714    40,030    143,744 

Convicted    216,120     44,170     260,290 

The  number  of  persons  proceeded  against  on  indictment  has 
been  said  to  be  30,458.  The  tables  from  which  this  information 
is  gained  will  enable  us  to  perceive  in  what  districts  these  crimes 
chiefly  abound,  and  to  classify  the  counties  according  to  the  num- 
ber of  offences.  These  results  will  be  given  positively,  and 
independent  of  population.  An  analysis  of  the  table  shows  that 
five  classes  may  be  formed,  with  clearly  defined  divisions. 

(1).  Lancashire  and  London  uphold  their  unenviable  notoriety 

for  crime— and  Yorkshire  is  not  far  behind  them.     These  will 

makethe  highestdivision  :  Lancashire  with  a  calendar  of  8,000 

indictable  crimes  ;  London,  with  5,000 ;  and  York,  with  3,300. 

(2).  Warwick  records  1,400  offences;  and  Chester  and  Wales 

severally  enumerate  1,200. 
(3).  Counties  which  betray  an  amount  of  crime  varying  from 
500  to  800  cases  in  the  year,  make  the  third  division.     It 
includes  Kent,  Gloucester,  and  Southampton,  with  800  cases  ; 
Devon  with  700;  Worcester  with  COO;  and  L»urham,  Lincoln, 
Norfjlk,  and  Somerset,  with  5(j0  crimes. 
(4).  This  class  comprises  the  counties  of  Berks,  Nottingham, 
Suffolk,   and    Sussex,    witli   a  catalogue   of    400   indictable 
offences;     Cornwall,    Derby,    Essex,    Leicester,   Monmouth, 
Northumberland,  and  Salop,  with   300   casts;    and   Bucks, 
Cambridge,  Wilts,  Dorset,  Kent,  and  Oxford,  with  200; — in 
fact,  all  counties  the  calendar  of  which  rises  from  200  to  500 
cases  of  indictable  crimes. 
(5).  And  in  the  last  division  are  found  all  the  remaining  districts 
in  which  the  number  of  persons  proceeded  against  by  indict- 
ment does  not  amount  to  200  : — all  counties  not  previously 
mentioned. 
The  classification  of  the  counties,  independent  of  the  amount  or 
characteristics  of  population,  present  very  similar  result?,  only  on 
a  larger  scale. 

(1).  In  the  first  class,  again,  must  be  placed  London,  and  its 
104,000cases  of  summary  offences  ;  Lancashire,  and  its  76,000 ; 
York,  and  its  35,000  cas(  s. 
(2).  Wales    shows  a   calendar   of    20,000   cases ;    Stafford   of 
19,000;  Durham  of  14.000;  and  Chester  and  Northumber- 
land, severally  of  10,000. 
(3).  Gloucester,  Somerset,  and  Warwick,  have  each  7,000  sum- 
mary offences ;     Devon,    Lincoln,    and   Southampton,   each 
6,000 ;  Kent,  Salop,  and  Worcester,  5,000  ;  and  Cornwall, 
Derby,  .Monmouth,  Norfolk,  and  Nottingham,  4,000. 
(4).  The  next   division    includes    Berks,    Bucks,   Cumberland, 
Essex,  Leieister,  and  Northampton,  with  3,000  cases  ;  and 
Cambridge,   Hereford,   He;ts,    Oxford,  Suffolk,   and  Wilts, 
with  2,000. 
(5).  And  in  the  last  may  be  comprised  the  remaining  districts, 
wlicrein    the  number  of  summary  procedures  fill  short  of 
2,000  casts  in  the  year. 
It  is  needless,  after  having  considered  the  various  results  of  the 
statistics  which  indicate  the  number  of  ptrsons  proceeded  against 
summarily,  and  upon  indictment,  and  having  arranged  the  various 
counties,  according  to  their  pre-eminence  in  crime; — it  ie  need- 
loss  to  clussify  the  di9trict4  according  to  the  results  of  those  tables 
which  record  the  aggregate  of  the  two  former  results.     It  will  he 
the  better  plan — and  this  system  possesses  advantages  over  the 
other  — to  arrange  the  counties  in  order,  according  to  the  positive 
amount  of  procedure,  either  summarily  or  by  indictment,  and  to 
number  them  according  to  rotation.     A  glance  will  then  suffice  to 
see  the  position  any  given  county  occupies  from  a  criminal  point 
of  view,  with  respect  to  its  neighbour.      In  the  former  cases,  ap- 
proximate numbers  were  sufficiently  exact,     in  the  present,  the 
actual  amount  of  crime  will  be  given.    This  will  add,  even  at  the 
expense  of  repetition,  to  the  completeness  of  the  scale;  ftnd  it  is 


only  needful  to  add  that  the  positive,  not  the  relatiTe  or  propor 
tional,  amounts  of  crime  are  treated 
No.  of 


No.  of 
eTso.i^. 

22.  Suffolk    4,017 

23.  ComwaU    3,825 

24.  Leicester    3,733 

25.  Cumberland  3,476 

26.  Sussex    3,437 

27.  Essex 3,304 

28.  Northamotou    2,961 

29.  Berks....". 2,873 

30.  Bucks 2,764 

31.  WUti 2,614 

32.  Hereford    2,567 

33.  Cambridge 2,549 

34.  Herts 2,359 

35.  Oxford  2,172 

36.  Surrey 2,015 

37.  Beds   1,494 

38.  Dorset    1,388 

.39.  Huntingdon  1,166 

40.  Westmorland   823 

41.  Rutland 247 


Persons. 

1.  Metropolitan  districts...  108,922 

2.  Lancashire 84,940 

3.  York  38,693 

4.  Wales 20,8921 

5.  Stafford 19,451 

6.  Durham 14,471 

7.  Chester 11,4291 

8.  Northumberland 9,916 

9.  Gloucester 8,231 

10.  Warwick  7,927 

11.  Somerset    7,432 

12.  Southampton    6,763 

13.  Lincoln  6,540 

14.  Devon 6,243 

15.  Kent  6,210 

16.  Salop  5,660 

17.  Worcester 5,664 

18.  Nottingham  4,881 

19.  Norfolk 4,876 

20.  Derby 4,599 

21.  Monmouth 4,572 

The   foregoing  details  have  been   stated  irrespective    of  sex* 

The  present  letter  may  therefore  fitly  conclude  with  a  general 

summary  of  the  results  of  the  extent  of  crime   in   England  and 

■Wales, — viewed    positively, — when   this    element  is   taken   into 

consideration. 

Number  of  the  known  criminal  class  at  large 134,922 

Males 81,699 

Females 53,253 

Number  of  persons  proceeded  against  for  indictable  offences 30,458 

Males 22,455 

Females 8,003 

Number  of  persons  proceeded  against    for  summary  offences 404,034 

Males 319,834 

Females 84,200 

Total  number  of  persons  proceeded  against «.    434,492 

Males 342,289 

^  females 92,203 

Inquieek. 
[to  be  continued.] 
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FARM  LETTIN  G.— L  EASES. 
Throughout  this  country  there  is  nothing  which  operates  mere 
widely  for  good  or  ill  than  farm  letting.  We  last  week  examined 
some  propositions  of  the  Bath  and  West  of  England  Agricultural 
Society  which  pointed  to  alterations  in  the  English  system  of 
yearly  tenancies,  and  seemed  framed  rather  with  a  view  to  render 
that  system  permanent,  than  with  any  large  or  genuine  purpose 
of  improvement. 

We  now  advert  to  a  discuss'on  at  the  Inverness  Farmers'  Society 
on  "The  mode  of  letting  farms  ;  and  the  terms  and  conditions  of 
entry  best  calculated  to  preserve  and  advance  the  interests  of  land- 
lord and  tenant,  and  to  promote  those  of  the  country  at  large." 
The  Inverness  farmers  start  from  a  point  much  in  advance  of  the 
West  of  England  Society  ;  for  the  former  dealt  with  a  system  of 
management  by  which  farms  are  always  let  on  lease,  while  the 
lutter  weie  embarrassed  with  a  system  which  excludes  leases, 
the  first  and  most  indispensable  condition  of  good  hus- 
bandry. The  subject  was  not  introduced  by  any  formal  lecture, 
as  ii  niiost  commonly  done  at  Farmers'  Clubs ;  but  the  thesis  having 
been  announced,  the  members  at  once  entered  upon  its  discussion 
.\Ir  Sincla  r  thought  that  the  mode  of  letting  farms  which  was 
generally  adopted  was  satisfactory.  He  considered  it  should  be 
accomplished,  ai  far  as  possible,  by  "private  bargain,  and  without 
advertising."  Mr  Gentle  also  seemed  quite  satisfied  with  the  ex- 
isting practice  of  farm  letting  which  prevails  in  the  district. 
"He  was  not  prepared  to  recommend  any  change  either  in  the 
mode  of  letting  land,  or  as  to  the  term  of  admission  or  demission. 
Landlords  were  entitled  to  the  same  freedom  as  other  vendors 
in  bringing  their  properties  into  the  market,  so  as  to  make  the 
most  of  them.  They,  as  tenants,  had  a  horror  of  advertising, 
particularly  in  regard  to  the  farm  possessed  ;  but,  if  they  needed 
a  farm,  they  had  no  objection  to  s  e  the  broad  sheet  full  of  adver- 
tisements." And  he  suggested  some  alteration  as  to  the  periods  of 
entry  of  certain  farms.  So  far,  no  one  doubted  the  importance  cf 
a  lease — indeed,  its  necessity  was  assumed — but  the  point  taken 
up  by  the  two  preceding  speakers  as  that  of  the  most  interest,  was 
whether  a  tenant,  whose  term  was  coming  to  an  end,  should  be 
subjected  to  a  general  competition,  by  the  means  of  advertisements, 
for  offers  for  the  farm.  And  it  is  difficvlt  to  understand  why  the 
owner  of  a  farm  should  not  ascertain  its  market  value  by  adver- 
tising it,  or  by  having  it  valued,  or  otherwise.  At  the  end  of  a 
lease,  the  way  for  a  new  bargain  is  clear  to  both  landlord  and 
tenant. 

Mr  Simpson,  in  reference  to  the  remarks  of  Mr  Gentle,  said  the 
subject  had  "  a  much  wider  bearing  than  whether  it  was  by  public 
competition  or  private  arrangement  that  the  letting  of  farms 
should  be  effected.  Nine-tenths  of  the  farms  where  leasesexpired 
were  let  by  priv<ate  arrangement  between  landlords  and  tenants^ 
So  that,  practically,  what  all  would  recommend  was  the  c  jurSg 
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followed  in  the  large  majority  of  cases."    The  subject  proposed 
for  discussion  went  much  beyond  that,  and  called  upon  the  mem- 
bers to  express  an  opinion  "how  good  rents  could  be  paid  to 
landlords,  good  profits  obtained  by  tenants,  and  an  incieasinglylarge 
supply  of  home  agricultural  produce  furnished  to  the  rapidly- 
growing  millions  of  our  population."    To  the  landlord  the  advan- 
tage of  a  full  rent  seemed  to  Mr  Simpson  so  clear  as  to  require  no 
exposition,   though,  from  the  way  in  which   so   many  English 
estates  are  managed,  high  rents  would  often  appear  to  be  but 
secondary  considerations.  Nor  is  the  payment  of  a  full  rent "  on  the 
whole  detrimental  to  the  farmer,  fcr  it  made  him  more  alive  to 
the  spirit  of  improvement  around  him,  and  the  knowledge  that  he 
was  p  lying  the  full  money  valueof  his  occupation  was  the  best  means 
of  setting  Him  free  from  the  trammels  of  the  old  feudal  feeling  that  a 
tenant  should  be  politically  and  socially  subservient  to  his  landlord." 
But  then  the  tenant  should  receive  a  fair  equivalent  for  his  high 
rent.     No  landlord  can  reasonably  hope  to  obtain,  nor  can  any 
tenant  pay,  the  full  rental  value,  unless  the  land  is  "in  a  state  of 
fitness  in  houses,  enclcsures,  and  drainage,  for  profitable  occupa- 
tion."   It  is  as  absurd  to  expect  a  manufacturer  to  produce  goods 
profitably  with  imperfect  machinery,  as  that  a  farmer  should 
produce  profitable  crops  of  corn  "on  undrained  land,  or  butcher- 
meat  without  the  necessary  accommodation  for  stock."    Above 
all,  leases  should  be  simple  and  self-interpreliug,  and  it  was  sug- 
gested that ,  in  case  of  difTerences  as  to  construction  arising  be- 
tween landlord  and  tenant,  thej-  should  be  referred  to  an  arbitra- 
tor to  be  named  in  the  lease.     Looking  to  the  contingencies  of 
life  and  othervrise  during  the   currency  of  a  lease,  it  is  doubtful 
whether  much  could  be  gained  by   naming  a  special  arbitrator, 
but,  if  the  provisions  of  a  lease  be  practical  and  simple,  there  will 
seldom  be  any  diflficulty  in  construing  them.    The  real  diiEculty 
of  leases  consists  in  the  complex  rules  and  restrictions  by  which 
landlords  seek  to  bind  tenants.  Thus,  Mr  Simpson  observed,  "  One 
of  the  most  fertile  sources  of  dispute — the  rotation  of  cropping — 
was  being  he  thought  removed  by  the  progress  of  events.     With 
wheat  at  rather  less  than  10s  per  cwt,  with  a  languid  demand — 
beef  and   mutton  at   GOs  per  cwt,   with  a  demand  which   the 
supply  cannot  overtake — with  wages  for  agricultural  labour  yearly 
increasing, — there  was  little  question  that  grass  land  would  now 
give  better  and  surer  returns   than  land  under  corn  crops,  and 
thus  there  was  more  danger  of  too  little  than  of  too  much  corn 
croppirg."    The  moral  of  all  this  is,  that  all  questions  of  cropping 
should  be  left  during  the  currency  of  leases  to  the  discretion  of 
the  occupiers  of  the  land. 

The  next  speaker,  Mr  Smith,  a  factor,  betrayed  some  of  that 
unwillingness  to  abandon  cropping  rules  which  so  materially 
interferes  with  agricultural  progress.  He  thought  "leases  for 
a  reasonable  period  indispensable,  and  thai  at  the  end  of  a  lease 
the  farm  should  be  gone  over  by  a  competent  person  and 
revalued" ;  that  consideration  should  be  had  to  the  tenant's 
"  unaided  improvements,"  and  a  preference  should  be  offered  to 
the  old  tenant  at  the  rent  ascertained  by  the  valuation.  He 
admitted  that  "  the  regulations  and  conditions  tenants  were 
asked  to  subscribe  when  taking  a  farm  were,  in  some  cases,  full 
of  unnecessary  or  absurd  restrictions,  and  burdened  with  vexatious 
obligations,"  and  "  hence  some  said  let  there  be  no  regulation  at 
all  as  to  cropping,  but  allow  every  tenant  to  crop  as  he  pleased," 
but  the  possibility  of  bad  farmers  must  be  provided  for.  Among 
farmers  there  would  be  some  who  "  would  manage  or  crop  their 
farms,  not  only  to  the  injury  of  their  landlords,  but  ultimately  to 
the:r  own  loss.  Some  regulations  were  therefore  necessary. 
They  could  not  be  too  few  fur  good  tenants ;  but  to  prevent  abuse, 
it  was  advisable  to  lay  down  rules,  and  that  a  certain  rotation  of 
crops  should  be  agreed  upon,  with  this  understanding,  that  if  the 
tenant  showed  himself  to  bean  intelligent  and  persevering  agricul 
turist,  and,  after  trial,  he  found  that  from  some  cause  or  other  his 
farm  could  not  be  profitably  cultivated  by  strictlv  adhering  to 
the  restriction  of  cr  jppiog  he  had  bound  himself  "to,  and  if  he 
could  suggest  some  alteration  for  his  benefit,  and  not  disadvan- 
tageous to  the  landlord,  it  should  be  adopted." 

Can  anything  be  more  completely  condemnatory  of  cropping 


should  be  allowed  to  hire  a  farm  for  less  than  its  value  mere'y 
because  he  had  held  it  for  a  previous  lease.  The  landlord  ought 
to  erect  all  necessary  buildings,  and  the  plan  of  requiring  the 
tenant  to  invest  his  capital  in  houses  and  buildings  was  a  barba- 
rous one,  which  ought  not  to  be  perpetuated.  "  Every  tenant 
should  get  bis  farm  unhampered  ;  let  him  have  suitable  accommo- 
dation for  working  his  farm,  and  let  him  pay  accordingly.  He 
disapproved  of  res'rictions  as  to  the  rotations  of  cropping  ;  means 
might  be  taken  to  protsct  the  landlord,  and  yet  leave  the  tenant 
full  scope  for  developing  the  resources  of  his  farm."  Mr  Maeleod 
thought  there  are  very  few  landlords  who  had  pretty  well  ascer- 
tained the  value  of  their  farms,  "and  who  did  not  receive  the 
value  of  their  property ;"  and  that  is  probably  the  case  in  Scotland. 
And  it  is  the  case  also  in  England,  for  landowners  commonly  get 
all  the  rent,  and  often  more  than  the  rent,  the  land  in  its  actual 
condition  is  worth,  though  by  better  arrangements  it  might  be 
rendered  more  valuable  to  both  the  owner  and  occupier. 

Mr  Gordon  said  that,  in  some  instances,  tenants  on  a  19  years' 
hase,  who  had  stopped  short  in  their  improvements,  were 
encouraged  to  renewed  eflTorts  by  an  immediate  extension  of  their 
leases,  showing  that  even  leases  of  that  duration  arc  scarcely  long 
enough  to  ensure  the  most  complete  development  of  agricultural 
industry.  Several  speakers  also  said  that  the  less  an  incoming 
tenant  has  to  pay  for  "  meliorations,"  j.  e.  permanent  improve- 
ments effected  by  his  predecessor,  or  for  valuations,  the  better,  it 
being  found  that  such  things  lead  to  disputes  and  litigation 
without  inducing  improvement. 

If  we  compare  the  manner  in  which  the  question  of  letting 
farms  was  discussed  at  Inverness  with  that  of  its  treatment  by 
the  West  of  England  Society  and  Mr  Acland,  it  will  be  seen  at  a 
glance  that  the  Scotch  farmers  and  occupiers,  by  the  aid  of  their 
system  of  leases,  are  far  in  advance  of  their  brethren  of  the  W'tst 
of  England. 


THE  SEASON;  CROPS  AND  PROSPECTS. 

During  the  month  of  December  we  had  about  ten  days  of  the 
severest  frost  experienced  for  many  years.  The  thermometer 
marked  for  several  days  28  degrees  of  cold.  Of  course  all  kinds  of 
out-door  work  came  to  a  stand,  with  the  exception  of  carting  out 
manure.  Since  the  break  up  of  the  frost  the  weather  has  been 
very  wet,  scarcely  any  twenty-four  hours  having  passed  without 
heavy,  frequently  very  heavy,  falls  of  rain.  On  all  the  strong 
lands  the  land  has  become  so  saturated,  that  several  consecuti\e 
dry  days  must  occur  before  work  on  the  land  can  be  resumeil. 
The  result  is,  work  is  somewhat  behind,  and  compared  with  the 
last  few  years  there  is  an  unusual  breadth  of  land  not  yet  ploughed. 
But  perhaps  the  contrast  of  the  present  with  several  past  seasons 
is  most  strongly  shown  in  the  wheat  crops.  The  wheat  sown 
before  the  middle  of  October  came  up  rajjidly,  and  now  presents  a 
fair  and  health}'-  plant.  But  about  the  middle  of  October  there 
were  some  heavy  rains,  followed  by  frosts  sharper  than  ever 
remembered  to  have  occurred  in  that  month.  November  was,  fur 
the  most  ])art,  a  damp,  open  month,  and  most  of  the  wheat  son  ii 
went  in  then.  This  wheat  has  not  yet  made  its  appaarance  above 
ground,  and  what  the  result  may  be  it  is  difficult  to  predict. 
Keference  has  been  made  to  1837,  when  a  somewhat  similar  wheat 
season  occurred,  followed  by  a  weak  plant,  numerous  pieces 
having  been  ploughed  up  in  many  districts. 

The  state  of  the  markets,  however,  indicates  that  as  yet  no 
serious  ap])rehensions  are  entertained  as  to  the  state  of  the  wheat 
crops,  for  the  average  price  is  only  a  shilling  or  two  higher  than  it 
was  at  the  corresponding  period  of  last  year.  Barley  is  selling 
well,  and  all  kinds  of  grain  bear  prices  relatively  higher  than 
wheat. 

The  farmer's  main  reliance  now  is  his  live  stock.  Fat  ment 
continues  to  sell  at  high  prices,  and,  though  the  supplies  have  been 
abundant,  the  public  seems  eejual  to  afford  an  effective  demand  for 
all  that  can  be  brought  to  market.  The  cattle  at  the  metropolitan 
markets  have  been  remarked  to  be  in  unusuall}'  good  condition ; 


regulations  than  that  apology  lU-  them  ?     First,  the  intell.geni  !  and^roveTdwIwyinVbeen  kss'costly  t'han'of  iitJ'7ears,"grazing 

larmer  is  to  be  lied  to  reguUtions  confessedly  only  required  to  ?  i---  i--  "  ■  ^ °^„..:..-      c-. "L...!-  i .■■ i  i,"..,!.!,.? 

protect  the  landlord's  interest  against  a  bad  farmer,  and  the  most 
enterprising  occupier  is  only  to  obtain  a  special  dii-pensation  alter 
proving  that  he  cannot  farm  profitably  under  tue  regulations. 
Then  the  regulations  may  be  well  enough  as  rules  for  cropping  at 
the  commencement  of  a  lease,  and  may  become  utterly  wrong 
during  its  progress.  Many  cf  the  most  energetic  men  are  deterred 
from  embarking  in  husbandry  under  such  trammels.  They  know 
that,  with  variations  of  seasons  and  alterations  in  supply  and  de- 
maud,  there  is  risk  enough  ia  the  busmessofa  farmer  without 
any  of  these  artificial  difilouldes.  It  is  not  thus  that  enterprise 
in  commerce  and  manufactures  has  been  generated,  and  if  farm- 
ing is  to  be  rendered  as  attractive  as  it  ought  to  be  to  men  of  capital 
and  energy,  this  plan  of  tying  them  down  by  regulations,  framed 
for  tenants  whom  landlords  ought  never  to  have  accepted,  must 
be  abandoned. 


Mr  Fraser  said  landowners  should  know  accurately  the  value 
of  their  lands,  and  for  that  purpose  they  must  procure  valuations 
by  competent  persons,  and  the  tenant  must  take  care  not  to  agree 
to  pay  too  much  rent ;  but  there  was  no  reason  why  an  old  tenant 


has  been  fairly  remunerative.  Store  cattle  have  continued  healthy. 
The  pastures  during  the  autumn  produced  an  exuberant  growth  of 
grass,  which,  since  the  frost,  has  been  readily  consumed,  so  that 
with  little  assistance  stock  of  all  kinds  are  doing  well. 

Roots  will  be  scarce.  Gieat  quantities  ot  mpngold  wurtzel 
were  destroyed  by  the  October  frost,  while  the  white  and  hybrid 
turnips  have  been  a  good  deal  injured.  In  the  border  district 
around  Kelso,  a  local  report  estimates  that  not  mere  than  one-half 
of  the  average  quantity  of  roots  now  remains  as  a  provision  for 
tie  winter  and  spring  keep  of  stock. 

Altogether  the  farmer's  prospects  at  the  present  moment  are 
somewhat  of  a  chequered  character.  Ei:ergy  and  judicious 
enterprise  will  be  needed.  Security  of  possession  and  freedom 
of  action  in  the  management  of  the  farmer's  business  are  more 
than  ever  indispensable.  The  times,  the  prices,  and  the 
stute  of  tile  season,  all  call  for  exertion  on  the  part  of 
farmers,  and  co-operation  and  rational  management  ct  their 
estates  on  the  part  of  the  owneis  of  land.  With  these,  ft 
prosperous  future  is  in  store  ;  where  absent,  distress,  poverty,  and 
ill-paid  rents  will  be  inevitable. 
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Views  of  LabolR  and  Gold.     By  W.  Barnes,  B.D.    London: 

Smith,  Soho  square.     1859. 
L'UsL'BE — Sa  Definition-.     Par  G.   E.  MaRiN-DaRbel.     Paris: 

Guillaumin.  London  :  Dulau  and  Co.,  Soho  square.  1859. 
If  a  revipvver  did  not  soon  lose  the  sense  of  wonder,  the  critical 
profession  would  be  in  a  continual  state  of  surprise,  from  inability 
to  conceive  why  or  how  three-fourths  of  the  books  that  come  under 
their  notice  should  ever  have  been  written  or  published.  Even  in 
the  field  of  economical  science,  by  no  means  popular  either  with 
loose  writers  or  light  readers,  we  meet  every  day  with  some  new 
volume  whose  weakness,  staleness,  and  clumsiness  prompt  us  to 
inquire  what  manner  of  man  it  can  be  who  thinks  it  worth  his 
while  to  repeat  badly  what  has  been  well  said  already,  or  to  con- 
tradict, without  studying  them,  doctrines  which  have  long  a^o  been 
discussed,  corrected,  and  settled.  It  is  curious  to  read  these 
books ;  with  their  7iawe  repetitions  of  truths  as  well  known  to 
economical  students  as  that  two  and  two  make  four ;  and  their 
equally  naive  reproduction  of  exploded  absurdities  in  a  manner 
wtiich  makes  it  plain  that  they  have  never  read  the  principal  works 
of  the  last  twenty  years  on  the  subject  of  which  they  treat.  It  is 
indeed  probably  because  men  read  so  little  and  so  carelessly  that 
they  write  so  much.  Few  men,  one  would  think,  would  wittingly 
write  an  unreadable  treatise  to  say  what  has  been  much  better  said 
in  well-known  and  widely-circulated  books ;  and  we  must  therefore 
suppose  that  these  repetitions  of  truisms  and  reproductions  of  an- 
tiquated nonsense  proceed  from  men  who  have  no  idea  that  they 
are  some  twenty  years  or  more  behind,  not  merely  the  opinions  of 
great  authorities,  but  the  general  knowledge  of  well-informed  men, 
in  regard  to  the  questions  they  aspire  to  elucidate.  If  they  would 
take  the  trouble  to  ascertain  what  is  the  actual  state  and  present 
position  of  a  subject,  before  undertaking  to  teach  it,  the  inquiry 
would  not  be  long  or  difficult,  and  it  would  prevent  them  from 
wasting  their  time  in  writing  worthless  books,  and  that  of  better- 
informed  men  in  reading  enough  of  these  books  to  learn  how 
utterly  bad  they  are. 

A  verj'  bad  specimen  of  this  kind  of  wasted  labour  is  before  us  in 
a  little  volume  entitled  "  Views  of  Labour  and  Gold,  by  W.  Barnes, 
B.D."     It  is  remarkable  for  three  things  :  an  impertinent  habit  of 
coining  unnecessary,  ugly,  and  un-English  words,  to  express  what 
is   already  expressed  by  well-understood  and  familiar  terms  of 
scientific  definition  ;  a  conceited  manner  of  repeating,  in  these  new 
forms,   familiar    axioms  and    simple   truisms,    as   if    they  were 
original  discoveries  ;  and  a  want  of  coherence  and  straightforward- 
ness under  cover  of  which  a  multitude  of  absurdities  escape  notice. 
The  liberties  taken  with  the  Queen's  English  amount  to  absolute 
treason  against  common  sense  and  grammar.     "  Litegear,"  "  un- 
^'■rksome,"  "  onholding"   (continuous),   "  manifoldness,"  and  the 
ke,  are  simply  stupid  and  silly  affectations.     Another  affectation, 
lat  of  a  nev/  technical  fonn  of  expression  and  use  of  words,  is 
Tried  to  so  great  an  excess,  that  none  but  an  economist  can  read 
the  book ;  while  the  poverty  of  the  ideas  thus  expressed  is  such 
that  every  economist  must  laugh  at  it.     Strung  together  without 
ihesion  or  arrangement,  tlu  fragments  of  which  the  volume   is 
mposed  lead  to  no  conclusion  and  contain  no  information.     They 
resemble  nothing  so  much  as  the  answers  of  a  dull  and  ill-instructed 
student  to  a  batlly-devised  Examination-paper ;  and  we  shoiild  be 
sorry  for  the   examiner  who   had   many   such   to  read.      What 
possesses  any  man  who  can  read  or  write  at  all,  to  read  to  so  little 
purpose,  and  write  to  no  purpose  at  all  ? 

There  isjust  one  notijn  which  seems  to  exist  in  the  author's 
mind,  and  of  which  he  affords  here  and  there  disconnected 
-limpeee,  which  give  to  his  book  the  only  kind  of  unity  it  possesses. 
W'e  cannot  prove  it  against  him,  because  his  style  is  too  obscure 
and  his  views  are  too  hazy  ever  to  allow  him  to  state  any  notion 
in  broad  and  definite  terms.  But  he  seems  to  have  a  feeling  of 
antagonism  to  civilisation  ;  a  vague  and  incomplete  idei  that  gold 
is  a  curse,  division  of  labour  a  mistake,  machinery  a  mischief  or 
1  worthless  acquisition  at  best,  capital  an  enslaver,  and  above  all, 
aper  a  snare  and  a  delusion.  His  most  definite  charge  against 
civihsation  as  a  whole  is  that  it  creates  the  toothache ;  a  point 
which  we  will  leave  him  to  settle  with  surgeons  and  travellers. 
Gold  is,  in  his  view,  t'ne  source  of  avarice  and  selfishness ;  tor, 
■lough  he  has  been  taught  that  bullion  and  capital  are  not 
identical,  he  is  unable  to  see — not  we  suppose  having  been  told 
in  so  many  words — that  the  pursuit  of  gold  is  a  myth,  a  non- 
entity ;  that  the  pursuit  is  that  of  wealth,  whether  represented  by 
pold,  or  lands,  or  cattle ;  that  if  this  be  more  intense  under  a  high 
civilisation  than  it  ought  to  be,  it  is  onh'  in  a  barbarous  age  that 
gold  is  the  cliiefor  acbief  representative  of  the  miser's  acquisition  ; 
that  in  this  age  of  advanced  civilisation  he  possess  is  very  little  gold 
indeed,  and  does  not  care  to  possess  any  ;  that,  in  a  word,  wtiat- 
e^er  be  the  evil  effects  of  an  over-eager  pursuit  of  riches, 
they  spring  from  the  institution  of  property,  not  from  that 
.  ."^oney.  Tnat  certain  physical  evils  spring  from  the 
1  vision  of'" labour  may  hi  true  enough,  though  greatly 
y.agj^'erated  by  Jlr  Barnes  and  sentimentalists  of  the  same  school; 
but  the  present  age  is  advancing  towards  a  remedy  in  reduced 
hoars  and  better  places  of  work,  as  well  as  ampler  and  more 
availabli:  means  ot  recreation.    The  uselessness  of  machinery  is 


alleged  on  the  ground  that  the  writer  can  find  no  evidence  that  the 
labour  superseded  by  machinery—or  rather  the  labour  which 
would  be  required  to  do  the  work  now  done  by  machinery — is 
greater  than  the  labour  required  to  produce  the  machinery  ;  in 
other  words,  that  machinery  is  a  saving  of  labour  at  all.  This  is 
merely  silly  ;  and  the  difference  in  the  amount  of  produciion  per 
hmd  of  the  population,  now  and  two  centuries  ago,  despite  the 
diminished  hours  of  labour — which  must  be  wholly  attributed  to 
machinery— is  too  notorious  to  require  proof.  That  labour  is  en- 
slaved by  capital — that  the  labourer  would  be  more  free  were 
there  no  large  accumulated  capitals — is  a  repetition  of  a  cant  cry 
which  Mr  Barnes  has  picked  up  from  some  Trp.dcs'  Union  agitator 
or  Socialist  ignoramus  of  the  school  of  Mr  Kingsley,  and  repeats 
with  parrot-like  persistency  of  utterance  and  facility  of  compre- 
hension. But  for  the  accumulation  of  slid  large  capitals,  the 
labourer  would  have  no  means  of  subsistence  at  all ;  he  would  be  a 
workman  on  his  own  account,  without  capital  or  machinery,  much 
more  the  slave  of  his  customers  than  now  of  his  employer.  The 
man  who,  in  this  age,  echoes  the  declamation  of  the  tyrants  of 
the  Trades'  Union  against  ■'  the  tyranny  of  capital,"  can  be  ac- 
quitted of  dishonesty  only  on  the  score  of  the  densest  ignorance. 
A  very  few  inquiries  in  .Manchester  or  Preston,  Staffordshire  or 
Sheffield,  would  very  completely  expose  the  folly  and  falsehood 
of  his  assumptions. 

In  regard  to  a  paper  currency,  Mr  Barnes's  ideas  are  as  confused 
as  we  might  expect  to  find  them.  He  talks  about  "pledging  a 
nonentity,"  "taking  from  the  holder  of  labour  his  lifegear  for 
nothing,"  and  so  forth  ;  and  seems  to  conceive  that  a  paper 
currency  net  representing  bullion  aotu.ally  in  the  hands  of  the 
issuers  represents  nothing  at  all,  or,  at  least,  is  not  an  honest 
species  of  paper  money  ;  and  secondly,  that  a  currency  not  con- 
vertible into  substantial  property,  bullion  or  otherwise,  is  worth- 
less. The  first  theory  would  make  a  paper  currency  valueless  ; 
its  chief  use  being  to  liberate  for  use  as  capital  wealth  that  must 
otherwise  he  used  in  the  unprofitable  functions  of  exchange,  and 
being  accomplished  by  the  issue  of  paper  representing  capital 
not  actually  in  the  hands  of  the  issuers,  but  belonging  to  them, 
employed  at  a  profit  by  them,  and  available  for  the  rederapt'on  of 
their  promises.  Further,  though  a  paper  currency  be  incon- 
vertible, and  in  fact  represent  nothing,  government  can  bestow 
on  it  a  ^substantial  value  by  receiving  it  in  payment  of  taxes; 
and  the  evil  of  such  a  system  lies  not  in  the  intrinsic  worthlessness 
of  the  paper,  but  in  the  .absence  of  all  security  against  its  de- 
preciation by  over-issues. 

Another  book,  of  higher  pretensions  and  character,  but  of  no 
real  value,  written  also  with  little  clearness  of  purpose,  and  in- 
spired mainly,  if  not  by  ignorance,  yet  by  confused  notions  and 
imperfect  apprehension  of  economical  doctrines,  is  M.  Marin- 
Darbel's  "L'Usure;  sa  Definition."  Two-thirds  of  this  volume 
are  filled  with  historical,  philological,  and  general  disquisitions 
which  have  no  tendency  to  elucidate  its  doctrine,  and  throw  little 
new  light  even  on  the  various  opinions  hitherto  current  in  regard 
to  "usury  ";  though  they  serve  incidentally  to  prepare  the  reader 
for  a  wrong  or  useless  result,  by  showing  the  utterly  unphiloso- 
phical  character  of  the  author's  mind,  and  in  some  cases  the 
shallowness  of  his  knowledge.  His  theory  of  the  "equitable" 
rate  of  interest  is  one  of  the  most  curious  speculations  we  ever 
remember  to  have  seen.  Setting  aside  the  palpable  fact  that  the 
law-fixed  rate  has  varied  from  age  to  age  according  to  circum- 
stances, and  that  the  ordinary  rate  varies  now  in  different  countries 
from  five  per  cent,  to  eighteen,  he  affirms  that  that  rate  is  "  legi- 
timate" which  is  proportionate  to  the  number  of  years  contained 
in  an  average  man's  period  of  workins;  life  ;  which,  to  suit  the  five 
per  cent,  rate,  he  fixes  at  twenty.  What  possible  relation  the  two 
can  have,  we  cannot  conceive  ;  nor  is  it  possible  to  understand  the 
argument  on  which  the  theory  rests.  (Those  who  would  like  to 
try  will  find  it  at  p.  281  of  "  L'Usure.")  It  is  quite  clear  that  the 
legal  rate  of  interest  has  been  fixed  by  the  average  rate  at  which, 
when  it  was  fixed,  money  could  generally  be  borrowed  on  good 
security  ;  and  that  this  rate  depended  upon  the  rate  of  commercial 
profit,  and  that  again  on  the  proportion  between  capital  and  em- 
ployment for  capital.  But  this  simple  explanation  is  too  hard  and 
too  practical  for  the  mind  of  one  entirely  French  and  more  than 
half  Socialist.  Perhaps  his  theory  may  be  intelligible  to  his 
countrymen  ;  to  us  it  is  simply  incomprehensible. 

That  parties  have  a  right  tJ  arrange  their  own  terms  as  to  the 
remuneration  of  the  capital  lent  and  borrowed,  but  that  nevertheless 
usury  is  a  reality,  and  a  crime,  and  that  government  should 
interfere  to  protect  the  borrower,  on  the  ground  that  "wei&r  li 
un  juste  repartition  des  fruit  du  travail  suivnnt  I'equiie  doit  etre  la 
function  2)rincipale  de  tons  Ics gonvernements"  (a  phrase  which  is 
either  mere  truism,  or  rank  Socialism,  according  to  the  sense 
given  to  '■'■  suivanl  tequitc")  are  the  bases  of  his  positive  doctrine; 
and  the  terms  in  which  these  propositions  are  asserted  moke  us  a 
little  curious  for  the  "  definition  "  which  is  the  object  of  so  much 
preparation,  cunningly  reserved  for  the  end  of  the  work.  That 
definition  seems  to  rest  on  several  false  assumptions.  First,  that 
there  is  such  a  thing  as  an  "  equitable  price  "  for  every  article, 
labour  included,  laid  down  by  nature  and  independent  of  the 
market— a  notion  on  which  we  shall  not  waste  refutaliin.  Se- 
condly, that  capital  and  labour  contribute  to  production  in  calcu- 
lable proportions,  and  ought  (apparently)  to  recelvea  proportionate 
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share  of  the  produce.     Now  the  only  mode  of  calculating  the 
respective  influence  of  each  factor   in  producing   the  result— or 
the  necessity  of  each  to  that  result — is  by  seeing  the  price  that  each 
is  willing  to  pay  for  the  aid  of  the  other.    To  all  production, 
capital  and  labour  are  absolutely  essential ;  bat  neither  the  par- 
ticular labour  of  A,  nor  the  individual  capital  of  B,  is  an  abso- 
lute condition  of  any  one  productive  enterprise.     A  might  find 
another  capitalist,  B  another  labourer,  -with  ease  greater  or  less. 
The  measure  of  the  need    which  each  has  of  the  other — in  other 
words,  of  the  right  which  each  has  to  share  in  the  joint  product 
— is  the  price  which  each  is  willing  to  give  the  other  for  his  co- 
operation.   In  other  words,  the  market  price  is  the  equitable  price ; 
and   the   only  assignable  measure    of   the  just  share  of   each 
is  the  highest  offer  which  the  other  can  be  induced  deliberately  to 
make  beforehand.     A  third  assumption,  audacious  as  well  as  false, 
is  that  the  lender  of  capital  (travail  muet)  is  only  to  rrceive  re- 
muneration after  the  borrower,  furnishing  travail  aetif  has  paid 
himself  fairly  for  his  labour.     So,  if  the  latter  be  reckless  or  un- 
wise, the  lender  is  to  be  the  loser.     From  these  precious  axioms 
it  follows  that  usury  is  "  the  receiving  as  renumeration  for  capital 
lent  more  than  '  the  proportionate  share '  of  the  produce  of  the 
enterprise  for  which  it  is  lent."     How  this  proportionate  share  is 
to  be  calculated  we  are  not  told;  nor  does  M.  Marin-Darbel 
appear  to  have  any  definite  idea.     He  seems  also  to  be  ignorant 
that  a  large  mass  of  lent  capital  in  every  country  is  lent  not  for 
reproduction,  but  for  consumption  ;  and  we  should  like  to  know 
how  the  annual  value  of  this  is  to  be  determined.    We  must  be 
satisfied,  however,  with  the  author's  decision,  that  five  per  cent,  is 
the  largest  fixed  interest  which  an  honest  lender  ought  to  receive. 
Entering  into  conflict  hereupon  with  various  laws  of  economical 
science,  he  displays  the  usual  amount  of  logical  power  and  clear- 
ness of  vision  which  belongs  to  the  men  who  from  lime  to  time 
undertake  the  defence  of  popular  ignorance  against  demonstrated 
truths.     We  have  no  time  to  follow  him  through  all  his  absurdi- 
ties.    It  is  enough  to  notice  that  he  declares  that  risk  forms  no 
element  in  determining  the  rate  of  interest,  because  "  the  receipt 
of  exaggerated  interest  during  some  years  is  no  compensation  for 
the  ultimate  loss  of  the  principal."    Never  did  any  sane  man  write 
a  passage  indicating  amore  profound  confusion  of  mind  and  want 
ot  the  commonest  power  of  foresight  or  calculation.     If  A  receive 
for  seven  years  twenty  per  cent,  for  money  lent  to  B,  he  will  have 
received  the  principal  plus  six  per  cent,  per  annum,  or  nearly  so, 
even  should  B  ultimately  fail,  and  not  pay  a  penny  in  the  pound. 
Or  if  C,  a  professed  money-lender,  lend  l,000i  to  each  of  twenty 
customers  at  ten  per  cent,  for  a  year,  is  it  not  clear  that  if  one  of 
the  twenty  pay  but  five  shillings  in  the  pound,  the  20,0002  has 
become  in  that  year   21,275/,  or  has  brought  in  six  per  cent., 
despite  the  loss  of  a  part  of  the  principal  ? 

It  would  not  be  worth  while  to  notice  such  books  as  these, 
were  their  theories  new,  or  unlikely  to  be  popular.  But  the 
partisans  of  popular  fallacies  are  so  well  satisfied  with  the  weakest 
arguments,  that  it  is  necessary  sometimes  to  expose  even  such 
crudities  as  these,  lest  it  should  be  supposed  that  the  doctrines  of 
economical  science  are,  after  all,  open  to  question ;  and  lest 
writers  of  Mr  Kingsley's  school  should  imagine  that  these 
dissidents  from  economical  truth  are  really  economists,  of  more 
or  less  weight  and  knowledge,  whose  names  may  be  made  use  of 
to  shield  the  errors  of  those  who  know  nothing  of  political  economy 
except  as  a  convenient  target  for  slander  ana  vituperation. 

The  Westminster  Review.  January. 
The  new  number  of  the  "  Westminster"  is  not  up  to  its  general 
standard  of  ability.  With  the  exception  of  the  articles  on  "  Govern- 
ment Contracts"  and  "Chiistian  Revivals,''  there  is  not  any 
paper  which  is  likely  to  excite  much  general  interest.  There  are 
two  articles  on  the  Italian  question— one  of  them  on  its  Sicilian 
phase  J— -lighter  literature  is  represented  by  a  paper  on  the 
"Realities  of  Paris,"— descriptive  and  analytical  review  by  an 
abstract  of  Sir  Emerson  Tennents  books  on  "  Ceylon,"— and  the 
number  is  completed  by  a  unique  article  entitled  "  The  Social 
Organism." 

The  first  article,  on  "  Government  Contracts,"  calls  attention  to 
the  leading  features  of  the  report  of  the  Committee  of  the  House 
of  Commons,  which  was  provoked  by  the  Dover  "  Churchward  " 
packtt  contract.  This  article  has  a  prospective  value,  as  (even 
supposing  the  report  of  the  Committee  to  produce  no  efleot)  the 
approaching  inquiry  into  the  Dover  election  cannot  fail  to  recall 
public  attention  to  this  very  disgraceful  piece  of  political 
jobbery.  The  writer  of  the  article  gives  great  and  just 
credit  to  Mr  Gladstone  for  having,  in  his  first  Chan- 
cellorship of  the  Exchequer,  set  on  foot  the  inquiry  into  the  man- 
ner in  which  these  matters  are  managed,  which  will  eventually, ' 
there  can  be  no  doubt,  lead  to  a  more  satisfactory  and  consistent 
administration  of  this  department  of  the  public  service.  The 
writer  speaks  rather  widely  in  disparagement  of  the  course  pur- 
sued by  Lord  Palmerston's  Government  after  Mr  Gladstone's 
secession.  Of  the  subsequent  proceedings  of  the  new  Derby  Cabinet 
a  neat  summiiry  is  given,  based,  of  course,  on  the  facts  elicited  by 
the  Parliamentary  Committee.  The  writer,  by-tbe-by,  deprecates 
the  large  official  element  in  the  formation  of  the  Committee;  and 
his  objection  is,  to  some  extent,  no  doubt,  just :  but,  on  the  other 


hand,  the  report  of  the  Committee  has  gained  additional  weight 
with  the  public  from  the  fact  of  its  having  been  thus  carefully 
guarded  against  any  hasty  assumptions  on  the  part  of  inexpe- 
rienced judges.    The  reviewer  thus  sums  up  the  Dover  case  : — 

Thus  ended  this  drama.  The  contractor  got  all,  more  than  all,  hi« 
demands,  made  his  stone  broth,  and  the  Government  won  two  seats  for 
Dover.  We  have  given  this  evidence  as  we  found  it,  and  have  followed 
it  thus  tediously  and  minutely,  not  with  a  view  to  assail  this  or  that 
person,  but  to  show  by  one  complete  instance  the  almost  necessary  mis- 
chief of  this  loose  practice  of  leaving  intricate  and  costly  contracts  to  be 
handled  by  a  variety  of  departments,  with  no  definite  authority  to  guide 
or  bind  them.  The  increasing  instead  of  diminished  subsidies  are  perhaps 
not  its  greatest  mischief;  but  they  are  bad  enough.  Even  in  this  little 
Dover  contract,  working  under  the  very  eyes  of  the  Admiralty,  and  in 
the  face  of  a  passenger  traffic  across  the  Channel,  counted  nearly  by 
millions,  we  are  asked  to  pay  some  2,000/  a  year  more  than  the  original 
tender,  4,000/  a  year  more  than  the  contract  of  185.5,  and  8,00(j/  ot 
10,000/  more  than  that  at  which  it  would  be  taken  by  competent  parties 
if  thrown  open  tu  competition. 

In  reviewing  these  proceedings,  it  is  much  to  be  regretted  that  the 
Admiralty,  in  1854,  when  the  contract  was  first  taken,  transacted  their 
business  so  very  loosely.  They  transferred,  rather  than  sold,  their  own 
packets,  without  caution,  inquiry,  or  formality,  and  allowed  the  contrac- 
tors adroitly  to  complicate  and  confound  two  tenders  to  their  own  great 
advantage,  and  actually  to  obtain  for  so  doing  an  increase,  instead  of  a 
diminution,  of  their  subsidy. 

The  proceedings  in  1855,  on  the  extension  of  the  contract  and  then  on 
the  re-grant  of  2,000/  a  year,  both  alike  without  a  panicle  of  reference  to 
either  the  Treasury  or  the  Post-office,  are  marvellous,  and  we  hope 
ui.precedented.  They  can  be  accounted  for  only  by  "  that  run"  of  the 
Admiralty  which  Mr  Churchward  is  said  to  possess. 

In  1857  the  Admiralty  appear  to  have  acted  with  justice  and  firmness 
in  resisting  a  claim  for  services  which  had  been  more  than  fully  provided 
for  in  1855.  Of  the  proceedings  in  1859,  we  can  only  say  that  they 
began  in  error,  continued  in  ignorance,  and  ended  in  something  worse 
than  folly.  It  was  an  error  to  grant  away  an  additional  2, 500/ a  year 
daring  peace  to  a  war  contract  already  overpaid  ;  and  it  was  wilful 
ignorance  to  do  so  without  any  inquiry  or  reference  whatever  to  official 
records;  and  it  was  worse  than  folly,  in  the  face  of  the  Contract  Com- 
mittee's report,  of  the  Post-office  remonstrance,  and  of  Mr  Stephenson's 
and  Sir  Stafford  Northcote'a  memoranda,  to  force  on,  under  most  suspi- 
cious electioneering  circumstances,  and  without  a  shadow  of  public 
reason,  the  prolongation  of  this  contract,  and  at  an  increased  subsidy  for 
seven  additional  years,  when  actually  it  then  had  four  and  a  half  years  to 
ran. 

Having  said  thus  much  of  the  Parliamentary  officials,  we  must  not 
shrink  from  expressing  the  pain  with  which  we  have  read  the  evidence  of 
the  chief  clerk  of  the  Packet  Department  at  the  Admiralty.  He  it  is  who 
substantially  aattles  the  terms  and  recommends  the  adoption  of  contracts. 
The  Civil  Lord  is  so  frequently  changed,  that  he  cannot  possibly  make 
himself  master  of  the  details  of  the  business.  But  the  chief  clerk  is  the 
eyes  and  ears,  the  permanent  recorder  and  reporter  of  all  matters  bearing 
on  the  questions  which  come  before  his  ever-changing  superiors.  We 
believe  that,  throughout  the  Civil  Service,  the  duty  of  thus  submitting 
all  information  and  all  evidence  is  faithfully  and  impartially  performed, 
but  from  his  own  evidence,  and  more  especially  his  cross-examination,  it 
appears  that  this  permanent  authority  at  the  Admiralty  did,  in  this 
Churchward  business,  greatly  neglect  to  fulfil  this,  his  bounden  duty. 
We  have  already  pointed  out  as  they  occurred  several  of  these  omissions, 
showing  how  plainly  they  promoted  the  contractor's  interests  by  with- 
holding from  the  authorities  official  information  which  could  not  have 
failed  very  materially  to  affect  their  decisions.  We  invite  attention  to  his 
re-examination.     (Blue  Book,  2033  to  2538). 

But  while  official  information  was  thus  withheld  at  the  Admiralty,  the 
assistant  secretary  of  the  Treasury,  in  a  case  of  some  delicacy,  and  where  1 
he  stood  almost  alone  in  his  opinion,  would  also  have  better  consulted  the  | 
public  interests  had  he  called  for  full  official  information  to  confront  the 
ex  parte  statements  on  which  he  seems  to  have  relied  so  readily  and  so 
exclusively  ;  the  public,  too,  might  have  gained  had  he  been  less  frequent 
and  less  suggestive  in  his  communications  with  Mr  Churchward. 
In  conclusion,  he  recommends  as  follows: — 
In  the  formation  of  these  postal  contracts  there  is  such  an  elaborate 
complication    of    offices   that    every    one    is    concerned    and    no   one 
responsible.     There  are  so  many  doors  left  ajar  for  private,  official,  and 
parliamentary  considerations  to  creep  in  at,  that  open  competition  and 
broad  daylight  are  practically  shut  out.     Once  a   contractor,  always  a 
contractor,  is  the  mot  (tordre.     We  think  the  Committee  will  find  that  to 
maintain  a   continuous   application  of   their  principles  for  the   difficult 
task  of  diminishing,  and  in  many  cases  of  speedily  abolishing,  all  subsidies, 
except  for  mere  freightage,  &c.,  they  must  employ  the  hands  and  demand 
the  reaponsibilty  of  one  office,  or  perhaps  of  one  authority,  specially  con- 
stituted for  that  purpose.     This  office,  or  authority,  might  enjoy  every 
advantage  of  information,  and,  if  need  be,  of  recorded  instructions  from 
other  offices ;  but  the  transaction  of  the  contract  and  all  its  reponsibility 
should  rest  with  it  and  it  alone.     The  more  such  an  authority  is  removed 
from  the  contact  of  party  and  parliamentary  influences,  and  the  more 
permanent  and  independent  its  position,   subject  always  to  the  control  of 
Parliament  and  the  revision  of  its  reports,  the  more  uniform  and  self- 
respecting  will  its  proceedings  be.     We  lay  the   more   stress  on  this, 
because  there  is  springing  up  a  large  crop  of  electric-telegraph  contracts 
quite  ready  to  share  in  the  rich  awaddling-dothes  of  their  elder  brethren 
of  the  Post. 

The  article,  entitled  "The  Realities  of  Paris,"  is  a  rambling, 
disconnected  paper,  neither  very  instructive,  nor  very  entertain- 
ing. "  Ceylon  "  will  be  welcome  to  those  who  prefer  having  the 
kernel  of  books  extracted  for  them,  to  reading  in  full  for  them- 
selves. The  article  on  "The  Social  Organism,"  is  a  surprise,  and 
rather  a  ludicrous  one.     It  is,  however,  a  serious  attempt  to  esta- 
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blish  a  close  analogy  between  the  physical  formation  and  consti- 
tution of  the  animal  body,  and  the  body  politic  and  social.  The 
gravity  with  which  this  ingenious  fancy  is  worked  out  in  its 
physical  details  is  quite  overpowering.  We  give  one  passage  in 
illustration  as  a  curiosity  in  literature :  — 

Throughout  the  whole  animal  kingdom,  from  the  Cwlenterata  upward?, 
the  first  8iage  of  evoluiion  is  the  same.     Equally  in  the  germ  of  a  polype 
and  in  the  human  ovum,  the  aggregated  mass  of  cells  out  of   which   the 
creature  is  to  arise  gives  origin   to  a  peripheral  layer  of  cells,  slightly 
differing  from  the  rest  which  they  include  j  and  this  layer  subsequently 
divides  into  two — the  inner  one  lying  in  contact  with  the  included  yelk 
being   commonly  called   ihe  mucous   layer,   and  the  outer  exposed  to 
surrounding  agencies  being  called  the  serous  layer :  or  in  the  terms  used 
by  Professor  Huxley,  in  describing  the  development  of  the   Sydrozoa — 
the   endoderm   and   ectoderm.      This  primary  division   marks  out   tlie 
fundamental  contrast  of  parts   in   the   future   organism.      Out  of   the 
mucous  layer  or  endoderm  is  developed  the  apparatus  of  nutrition  ;  while 
out  of   the   serous   layer,  or   ectoderm,   is  developed  the  apparatus  of 
external  action.     From  the  one  arise  the  organs  by  which  food  is  prepared 
and  absorbed,  oxygen   imbibed,  and  blood  purified  ;  while  out  of   the 
other  arise  the  nervous,  muscular,  and  osseous  systems,   by  whose  com- 
bined  actions   the  movements  of  the   body  as   a  whole   are   effected. 
Though  this  is   not  a  rigorously  correct  distinction,   seeing  that  some 
organs    involve   both  of   these   primitive   membranes,   yet  the  highest 
authorities   agree   in   stating  it  as  a   broad  general  one.     Well,  in  the 
evolution  of  a  society  we  see  a  primary  differentiation  of  analogous  kind, 
which  similarly  underlies  the  whole  future  structure.     As  already  pointed 
out,  the  only  contrast  of   parts  which  is  visible  in  primitive  societies, 
is  that  between  the  governing  and  the  governed.     In  the  least  organised 
tribes,  the  council  of  chiefs  may  be  a  body  of  men  distinguished  simply 
by  greater  courage  or  experience.     In  more  organised  tribes,  the  chief- 
class  is  definitely  separated  from  the  lower  clasc,  and  often  regarded  as 
different  In    nature — sometimes  aa  god-descended.     And  Ister,  we  find 
these  two  becoming  respectively  freemen  and  slave?,  or  nobles  and  serfs. 
A  glance  at  their  respective  functions  makes  it  obvious  that  the  great 
divisions  thus  early  formed,  stand  to  each   other  in  a  relation  similar  to 
that  In  which  the  primary  divisions  of  the  embryo  stand  to  each  other. 
For  from   its  first  appearance,  the  class  of  chief',  is  that  by  whic'i  the 
external  actions  of  the  society  are  controlled :  alike  In  war,  in   negotia- 
tion, and  in  migration.     As  we  advance,  we  see  that  while  the  up  cr  class 
grows  distinct  from  the  lower,  and  at  the  same  time  becomes  more  and 
more  exclusively  regulative  and  defensive  in  its  functions,  alike  as  king^ 
and  subordinate  rulers,  as  priests,  and  as   military  leaders;  the  inferior 
class  becomes   more   and   more  exclusively  occupied   in    providing  the 
necessaries  of  life  for  the  community  at  large.     From  the  soil,  with  which 
it  comes  in  most  direct   contact,  the  mass  of  the   people  takes   up  and 
prepares  for  use  the  food  and  such  rude  articles  of  manufacture  as  are 
known  ;  while  the  overlying  mass  of   superior  men,  supplied  with  the 
necessaries  of  life  by  those  below  them,  deals  with  circu instances  external 
to  the   community — circumstances  with  which,  by  position,  I',  ia  more 
immediately  concerned.     Ceasing  by-and-by   to  have  any  knowledge  of, 
or  power  over,  the  concerns  of  the  society  as  a  whole,  the  serf  class  becomes 
devoted  to  the  processes  of  alimentation  ;  while  the  noble  class,  ceasln< 
to  take  any  part  In  the  processes  of  alimentation,  becomes  devoted  to 
the  co-ordination  and  movements  of  the  entire  body  politic. 

Equally  remarkible  is  a  further  analogy  of  like  kind.  After  there  has 
taken  place  In  the  embryo  the  sepafation  of  the  mucous  and  serous  layer?, 
there  preeenily  arises  between  the  two,  a  third,  known  to  physlolo»ists  as 
the  Vascular  layer — a  lajer  out  of  which  is  developed  the  sjstem  (  f  blood- 
vessels. The  mucous  layer  absorbs  nutriment  from  the  mass  of  yelk  it 
encloses;  this  nutriment  has  to  be  transferred  to  the  overlying  serous 
layer,  out  of  which  the  nervo-muscular  system  is  being  developed  ;  and 
between  the  two  arises  the  system  of  vessels  by  which  the  transfer  is 
eBccted— a  system  of  vessels  which  continues  ever  after  to  be  the  trans- 
ferrer of  nuirlment  from  the  places  where  It  is  absorbed  and  prepared, 
to  the  places  where  It  Is  needed  for  growth  and  repair.  Well,  may  we 
not  clearly  trace  a  parallel  step  in  social  progress  ?  Between  the 
governing  and  the  governed  there  at  first  exists  no  intermediste  class  ; 
and  even  in  some  societies  that  have  reached  a  considerable  size,  tliere 
are  scarcely  any  but  the  nobles  and  their  kindred  on  the  one  hand,  and 
the  serfs  on  the  other:  the  social  structure  being  such,  that  the  trans'er 
of  commodities  takes  place  directly  from  slaves  to  their  master. 
But  in  soc.etles  of  a  higher  type,  there  grows  up  between  these  two 
primitive  classes,  another— the  trading  or  middle  class.  Equally  at  first 
as  now,  we  may  see  that,  speaking  generally,  this  middle  class  is  the 
analogue  of  the  middle  layer  in  the  embryo.  For  all  traders  are 
essentially  distributors.  Whether  they  be  wholesale  dealers,  who  collect 
into  large  masses  the  commodities  of  various  producers;  or  whether  they 
be  retailers,  who  divide  out  to  those  who  wa.it  them  the  masses  of  coie- 
modities  thus  collected  together;  all  mercantile  men  are  agents  of 
transfer  from  the  plac  s  where  things  are  produced  to  the  places  where 
they  are  canfumed.  Thus  the  distributing  apparatus  of  a  society  answers 
to  thedislributlDg  apparatus  in  a  living  body,  not  only  in  its  functions, 
but  in  Us  inlfrmediate  origin  and  subsequent  pjaition,  and  in  the  time  of 
Us  appearance. 


"  Sicily  as  it  was  and  is,"  gives  an  outline  of  the  vicisitudes 
or  that  uniditunate  island  from  the  origin  of  its  constitution  in 
the  grant  of  the  Norman  Count  Roger  towards  the  end  of  the  1 1  th 
wntury  down  to  the  present  time.  The  independent  existence  of 
MoUy  during  a  large  portion  of  this  period  will  be  a  surprise  to 
soine  readers,  who  have  assoc  ated  it  inseparably  with  the  fortunes 
ot  rvaples.  The  writer  calls  attention  to  the  assumption  by  the 
Neapolitan  Prince  at  the  Congress  of  Vienna  of  the  new  title  of 
l^Mg  oi  the  Kingdom  of  the  Two  Sicilies,"  instead  of  his  old 
and  lawtul  title  of  "King  of  the  Two  Sicilies."  This  assump- 
tion implied  ot  course  the  consolidation  of  the  two  Kingdoms,  and 
tne  suppression  of  the  separate  and  independent  Government  of  the 


islandof  Sicily.  Theexpresfion — "  the  Two  Sicilies"— originated, as 
the  reviewer  points  out,  in  the  habit  of  old  writers  of  designating  the 
continental  possessions  of  the  fiamily  of  Count  Roger  (Apulia  and 
Capua)  as  "Sicily  beyond  the  Straits."  The  title  of  "King  of  the 
Two  Sicilies  "  was  assumed  by  Charles  of  Bourbon  in  1735.  The 
reviewer  is  very  unsparing  in  his  denunciation  of  what  he  considers 
to  have  been  English  treachery  to  the  Sicilians  in  the  matter  of 
the  Bentinck  constitution  of  1812,  and  the  last  national  struggle 
which  ended  in  the  entire  destruction  of  their  liberties.  Without 
passing  an  opinion  on  an  ex  parte  statement  such  as  this,  there  can 
be  little  doubt  that  the  policy  of  England  has  been  far  from 
dignified  or  connstent  in  the  affairs  of  Sicily.  The  epithets 
bestowed  by  the  Sicilians  on  Lord  William  Bentinck  and  Sir 
William  A'Conrt  (afterwards  Lord  Heytesbury)  of  "William  the 
Good "  and  "  William  the  Bad,"  in  themselves  point  to  some- 
thiiig  like  tergiversation  in  English  diplomacy.  The  more  recent 
charge  against  a  Liberal  Government  demands  further  inquiry, 
which  the  course  of  events  will  probably  bring  about. 

The  article  on  "  Christian  Revivals"  has  a  certain  theological 
aspect  with  which  we  will  not  meddle.  The  writer  takes  a  dis- 
paraging view  of  the  Revivalist  movement,  and  meets  the  pheno- 
mena of  "  conversion"  by  an  array  of  curious  facts,  illustrating 
the  "  power  of  the  mind  over  the  body'' on  comparatively  ordinary 
occasions.  Acknowledging  the  immediate  results  of  the  movement 
in  the  decrease  of  immorality  and  crime,  the  writer  doubts  the 
continued  operation  of  such  agencies,  and  concludes  that  "  at 
best  any  balance  of  benefit  derivable  from  '  Revivals'  must  always 
be  both  questionable  and  small.'' 

The  paper  "  Italy  :  the  Designs  of  Louis  Napoleon,"  ia  of 
questionable  value.  It  is  evidently  of  foreign  origin,  either 
directly  or  through  the  medium  of  an  indifferent  translation,  for 
the  English  composition  is  far  from  unexceptionable.  The 
writer  professes  to  give  us  &  resume  ot  the  secret  meditations  of 
the  Emperor  of  the  French  during  the  past  year,  and  is  inclined 
to  be  prophetic  a^  to  his  intentions  for  the  future.  Those  who  like 
to  indulge  in  such  speculations  will  find  a  congenial  spirit  in  the 
revievier. 
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and  Blackett. 
Thebe  are  few  articles  in  the  "  Universal  Review"  for  this  month 
dessiving   of  more  than   the   briefest   notice.     That   on  "  The 
Depression  of  the  Shipping  Interest  and  its  Proposed  Remedies"  is 
of  some  value  as  a  careful  investigation,  conducted  in  a  liberal 
spirit  of  free   tiade.     "  The  National  Money  Box'  is  a  rather 
interesting  acccunt  of  the   rise  and  early  history  of  the  Roval 
Exchequer.     Biography  is,  on  tlie  whole,  the  favourite  subject. 
Dr  Doran  gossips  alter  his  usual  fashion  in  illustration  of  the 
life  of  "  George  Ro:e."     Mrs  Schimmelpenninck  is  treatsd  in  a 
more  laudatory  and  lengthy  manner  than  her  real  talents  and 
excellencies  call  for.     Rijhaid  Brinsley  Sheridan  and  Lord  Dun- 
donald  are  two   pieces   of  fair   biographical  criticism.    Politics 
occupy   the  few  remaining  pages    (passing  over  a   tale   whose 
opening  does  not  promise  much  for  this  department  of  the  Review). 
"  Political  Reveries"  is  a  fit  name  for  the  rambling  talk  whose 
vaguenets  is  rather  its  merit,  since  it  serves  to  conceal  in  part  sen- 
timents astxnworthy,  and  comparisons  as  absurd,  as  the  following: — 
"  In  any  case  we  may  be  certain  that  it  is  a  false  and  presumptuous 
policy  which  pretends  to  secure  the  interests  of  the  third  and 
fourth  generations  of  them  who  are  to  come  after  us.     Never  was 
there  a  greater  mistake  than  when  a  Whig  Ministry  alienated 
Russia  from  her  old  ally.     Sir  Hamilton  Seymour  and  his  col- 
leagues have  been  quite  sufficiently  b.laudedfortheir  conscientious 
refusal  to  participate  in  the  spoils  of  the  Ottoman  Empire.     A 
great  parade  was  made  at  that  time  of  the  incorruptibility  of  a 
Brit  sh   Government,   and  of  the  stern   sense  of  honour   which 
presides    at    the    councils  of   the    nation.      And    yet,    in   less 
thai  three  years  from  that  date,  there  was  no  hesitation  about 
smothering  another  'sick   man.'"    The  cases  of  Oude   and  of 
Turkey  are,  in  the  reviewer's  opinion,  precisely  similar !     He  goes 
on   to   regret   that  such  another  opportunity    for  "annexing" 
Egypt  and  Crete  may  not  again  occur,  but  consoles  us  ironically 
with  the  thought  that  "if  we  did  flout  the  advances  of  a  propitious 
Fortune  because  she  was  not  attired  as  a  Doctor  of  Geneva,  we 
took  care  to  indemnify  ourselves  in  a  small  way  by  swallowing 
another  Mahomedan  kingdom  at  a  gulp.'' 

The  current  number  of  the  "  Dublin  University  Magazine"  is 
more  than  usually  successful.  The  leading  political  article,  "  On 
the  Improbability  of  War  with  France,"  is  worth  attention  from 
its  careful  review  of  facts,  and  from  the  arguments  it  brings  to 
bear  on  that  side  of  a  much-vcxej  question.  One  observation 
strikes  us  as  true  and  forcible.  "  His  (Louis  Napoleon's)  object 
is  to  make  his  authority  predominant  in  the  Itilian  Peninsula ; 
and  there  can  be  little  doubt  that  his  present  quarrel  with  Great 
Britain  arises  from  his  soraness  that  her  neutrality  is  slowly 
enabling  the  accomplishment  of  a  liberation  his  interference  was  not 
calculated  to  promote."  The  italics  are  the  reviewer's  own,  not  ours. 
A  review  ot  Michiel'a  "  Secret  History  of  the  Austrian  Govern- 
ment" is  full  of  interest.  "The  Life  and  Times  of  Edmund 
Burke "  are  followed  down  to  1 7(>6  in  a  very  readable  article. 
"A  Rainy  Day  with  Tennyson  and  our  Poets"  is  an  agreeable  bit 
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°'  (on  the  wholo)  just  poetical  criticism.  In  "  W.  M.  Thackeray, 
•-atirist  and  Humourist,"  the  writings  and  critical  ability  is 
"ot  np  to  the  mark  cf  the  chosen  subject.  "  The  Czar  and  the 
Sceptic,"  an  amusing  t xtravaganza,  and  "  The  Season  Ticket," 
era  the  best  among  the  lighter  pieces. 

The  London  Review.    January.    Alexander  Heylin, 
28  Paternoster  row. 
Religious  topics  and  literature  of  the  more  solid  kind  characterise 
this  Keview.  The  opening  number  for  this  year,  however,  is  marked 
by  a  less  exclusive  spiritin  the  choice  and  treatment  of  a  wider 
rangeof  subjects  than  hasalwaysbeen  the  case  hitherto.  The  article 
on  "Children's  Literature  "   especially  is  noticeable  as  showing 
that  less  strict  and  artificial  notions  of  education  ai-e  beginning  to 
prevail  over  the  rigid  ideas  of  older  evangelical  teaching.     It  is, 
moreover,  very  pleasant  to  read,   from  the  cordial  insight  and 
kindly  sympathy  it  displays  into  and  with  childish  nature  and 
childish  likings.     "The  Ethnology  and  Litfrature  of  Cornwall" 
is  a  paper  worth  reading,  from  its  judicious  treatment  cf  a  curious 
subject.     "  Social  Changes  in  Russia"  gives  a  well-drawn  picture 
of  the  remarkable  communistic  form  of  society  among  the  lower 
classes  in  Russia.     Jn  "Aspects  of  American  Slavery,"  we  have 
some  more  contributions  to  the  painful  and  repulsive  features  of 
slavery,  even  in  its  milder  forms.     "  Dr  Gumming  on  the  Great 
Tribulation  "  has  a  greater  amount  of  grave  disproof  expended 
upon  him  than  his  mendacious  and  senseless  vaticinations  deserve; 
but   the  writer  seeras   to    feel  more  strongly  than   he  cares  to 
express.      "The   Recent   Religious  Revivals"    in    Ireland    are 
stoutly  defended  in  the  concluding  article.     Those  who  wish  to 
hear  what  m.iy  be  said  on  that  side  of  a  much-disenssed  question, 
and  what  facts  can  be  adduced  in  behalf  of  their  genuineness  and 
workings  for  good,  cannot  do  better  than  read  tlie  article  called 
by  their  name  in  the  "  London  Review." 


January,    1860.      Arthur  Hall,  Virtue, 


The    Art-Jour\.4l. 

and  Co. 
Engravings  from  Works    of  Deceased    British    Artists. 

Ry  W.  J.  Linton. 
The  present  number  of  the  "  Art-Journal"  is  unusually  rich  in  illus- 
trations, and  they  are  all  of  more  than  average  interest.  The  steel 
engravings  give  us  "  'I'he  Lady  Constance,"  by  Winterhalter,— a 
subject  which  has  aftorded  full  scope  to  the  peculiar  merits  of  the 
great  Court  artist  ;  "  Una,"  by  Frost ;  and  "  Bearing  the  Cross," 
.»  Tu''  •  •^^*^^®*  ^'^^  illustrations  of  South  AVales  by  Mr 
and  Mrs  S.  C.  Hall,  we  have  a  chapter,  with  wood-cuts,  g'iving 
some  views  of  the  Hudson  by  Benson  J.  Lossing;  another  con- 
tinmng- the  series  of  "  Rome,  and  her  Works  of  Art";  a  third,  en- 
titled "  The  Hermits  and  Recluses  of  the  Middle  Ages,"  containing 
copies  of  some  illustrations  of  mediseval  manuscripts  ;  a  fifth, 
bearing  the  practical  title  of  "  Tablets  for  Street  Corners";  and  a 
sixth,  "  Early  Domestic  Architecture  in  England,"  the  continua- 
tion of  which  is  much  "to  be  desired.  Mr  Parker's  beautiful 
volumes  have  introduced  this  subject  to  the  few  within  whose 
reach  they  come  ;  but  a  more  general  knowledge  of  this  interestiro- 
branch  of  architecture  would  be  a  great  artistic  gain,  and  of  some 
practical  use. 

The  volumeof  engravings  .abovementioned  contains  30  thoroughly 
well-executed  wood-cuts  cf  well-known  English  pictures.  They 
have  been  expressly  engraved  for  the  Art-Union  of  London.  We 
are  not  informed  whether  the  present  is  to  be  the  beginning  of  a 
series  of  such  volumes ;  but  we  cannot  but  think  that  a  yearly 
publication  of  the  kind,-at  the  present-giving  season  of  the  new 
year,— would  be  very  acceptable  to  the  public. 

BOOKS  EJiCEIVED. 
The  Farmer's  Magazine,    RoRcrson  and  Tuxford 
Inc  Art-Jour»al.    No.  lil.    Virtue 

TheNationa  Hovlew     Chapman  and  Hall. 

The  Siirllnal  Majiizine.    Pitman 

My  Diary  in  India.     I!y  W.  )I.  Rnssell    Two  vols.    RoBtlciee 

L2r^^etsYa',r '''a,^i^™''  "  ""  '^-^    Two'^r  ^'g^-apma. 

Bentley's  QuaricTly  Review.    lipntlcy 

Spain  and  the  War  with  Morocco,    liiigwiv 

Uhroail.    liivingtons.  «fc"»y- 

PU"4rr?oT^^''rt?rileSS"Lt&';Tr?^^^^     Bv  J   L"  , 

Roullcdge'»Sh.i<e!.penre.    Part  47.    Routledge. 
The  Assurance  Magazine.    Layton 
Lever's  Year  Booli.    Manchester:  Tlwmaon. 

''8tr;;fd    "  ^""'""  "'  "■'  ^'•'^'^o"  0'  ^"^-^  fo'  18S9,  TrithHate.    «4  West 

The  I'ost  Jtagazlne  Almanac.    Pateman. 
Great  Esstem.    Nicholson. 
C«ttle  Cookerv.    Btmiesj 

^uf  ativ'^'Cry'  '""  """"'^  «■»"'•     ^'^  ^^^'  Ofico. 

C?.°Sw  tXZ^Si^n.^i':^^'^  '« '*•'«•    D-*""--  Thorn  ^  son. 

T^eLift"of*^?Jl;i™'^  U.C.orlilg'shIp  Alphabet     Darton. 

CaSada^  Ismo^sTlfard^SSe.™'"    *""'"  »""  ^'■^^ 

PoliUcai  Economy.    I'arker 

Harmonics  of  Political  Economy.    Murray 

The  Edinburgh  Ileyiew.    Longinan.         ^ 

Woi'""  5 ""manage  a  Hank.    Edlnburgli :  Black 

no  Cou^h  s'T;,1^  f-  ^'^^^  """,'■    ^'"'"'  «'«'  Elder. 
xncLousins  Courtslui..    Two  vols.    Smith  and  Elder. 


(from  ora  corkespondekts.) 

Paris,  Thursday,      I 
The    following   table    shows    the  extraordinary    fluctuations 
which  the  principal  securities   of  France  and  tliose    of  forein-n 
countries  negotiated  on  the  Bourse  underwent  in  the  course  "of 
)  the  past  year:— 

Highest  Price.         Lowest  Price. 
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0 
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147 

50 

70 
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50 
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0 
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0 

450 

0 

407 

■50 

400 

0 

430 

0 

425 

0 

440 

0 

497 

59 

412 

.W 

460 

0 

327 

.50 

315 

0 

485 

0 

660 

0 

SO 

0 

830 

0 

35 

0 

BOO 

0 

250 

0 

645 

0 

80 

0 

80 

0 

Threes    72 

Ditto  New  Loan  .., 71 

Four  per  Cent 90 

Four-and-a-Half  per  Cent.  Old...      97 
Ditto  ditto  New..       98 

Bank  of  France   3000 

Credit  Foncier 725 

Credit  Mobilier 955 

Comptoir  d'Escoinpte  (Discount 

Bank) 710 

Union  Financiere 490 

Caisse  des  Cliemins  de  fer 342 

Caisse  centrale  de  I'lndustrie   . . .     105 
Paris-Lyon-lIediterraneau  Kail- 
way 947 

Orleans  Kailway 1440 

Northern  1000 

Ditto  New 865 

Eastern 695 

AVestern 610 

Southern   580 

Lyons  to  Geneva 620 

Dauphin^  650 

Ardennes  500 

Ditto,  New   517 

Lombard    580 

South  of  Austria 582 

Francis- Joseph 515 

Austrians 635 

Sardinia 440 

Russian 520 

Coiiipagnie  Parisieune  (Gas) 860 

Union  des  Gaz 150 

Omnibus  de  Paris    905 

Omnibus  de  Londres  45 

Messageries  Impt-riales 640 

Zinc  de  la  Vielle-llontagne  350 

Cail 735 

Compagnie  Immobilitre  de  Paris    110 

Gi^norale  Maritime  300 

The  highest  price  of  the  Three  per  Cents,  was  in  January ;  the 
lowest  in  May,  when  the  war  with  Austria  was  definitivelv 
decided  on.  The  new  loan  which  was  launched  in  May  was  a't 
its  lowest  price  in  June,  and  at  its  highest  in  December.  The 
Bank  of  France,  the  Credit  Mobilier,  and  other  financial  esta- 
blishments, were  highest  in  January  and  lowest  in  May.  The 
same  was  the  case  with  most  of  the  railway  and  other  securities, 
but  some  of  the  railways  attained  their  highest  figure  in 
December. 

The  railway  companies  have  drawn  up  an  account  of  their 
year's  receipts  for  last  year  compared  with  those  of  the  year  pre- 
ceding. It  is  not,  I  understand,  quite  accurate  ;  but  it  will  give 
a  good  idea  of  the  results  attained  by  the  year's  operations.  It 
will  be  observed  that,  on  the  whole,  it  is  more  satisfactory  than 
from  the  war  might  have  been  expected. 

1859.  1858. 

f  c  f         c 

Lyons-Mediterranean 101,626,173  32    81,402,016  42 

Northern  57,680,366  38    55,087,017  20 

Western    49,777,105  77    43,089,248  92 

Orleans 04,490,007  14    58,398,750  90 

Eastern 59,354,920    1     54,208,438  86 

Southern   20,317,284  81    15,779,281  63 

Dauphind 2,657,253  35    1,709,228    7 

Ardennes  3,279,621  37    1,693,024  10 

The  disastrous  settlement  for  the  operations  of  December 
having  been  got  through,  and  a  more  hopeful  view  being  (on 
account  of  the  good  understanding  between  England  and  France) 
taken  of  the  political  situation,  the  Bourse  quotations  have  im- 
proved. To-day  rumours  of  various  kinds,  all  of  a  more  or  less 
favourable  character,  have  been  current : — one  of  them  is  of  the 
"important  if  true"  category :— it  is  that  a  commercial  treaty  in 
a  very  liberal  spirit  is  about  to  be  negociated  between  England 
and  France.     Ihe  following  are  the  quotations  :  — 

Thursday,  Thursday, 

Jan.  5.  Jan.  12. 

™  t    c  {    c 

Threes    68  30    68  75 

New  3  per  Cent.  Loan ;      68  50     68  90 

BankofFrance 2820    0    2825    0 

Credit  Foncier 720    0 

Credit  Mobilier    741  25    .........     762  50 


Orleans  Railway  1380    0 

Northern    925    0 

Ditto,  new 835    0 

Eastern 036    0 

Mediterranean ,  906  25 

Southern    503  75 

Western , 565 

Geneva  515    0 

Austrian 536  25 

Sardinian  (Victor  Emmanuel)  400    0 

Russian 487  50 


1385 
920 

845 
640 


....  921  25 

....  512  50 

0     572  50 

....  .520  0 

....  537  50 

....  400  0 

....  490  0 
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The  operations  of  the  Savings  Bank  at  Paris  in  t'.-ie  course  of 
last  year  were  not  very  remarkable  in  any  respect.  The  amount  of 
new  deposits  was  24,338,729f,  and  that  of  withdrawals  22,127,220f. 
The  number  of  depositors,  which  at  the  beginning  of  the  year  was 
231,647,  was  236,720  at  the  end ;  and  the  total  amount  held  by 
the  Bank  was  at  the  beginning  of  the  vear  48,183,000f,  and  at 
the  end  48,668,246f. 

Some  time  back  the  butcher's  trade  of  Paris,  which  had  for  a 
number  of  yearsbeen  a  close  monopoly,  was  thrown  open,  in  spite 
of  the  vehement  opposition  of  the  butcihers.  The  prediction  was 
then  made  that  the  supply  of  live  stock  to  the  Paris  markets  would 
decline,  and  that  consequently  the  price  of  meat  would  increase. 
But,  as  always  happens,  liberty  of  commerce  has  proved  to  be 
advantageous  to  the  public,  as  the  following  table  of  the  sales  of 
live  stock  and  prices  will  show : — 

, 1859 ,  , 1858 s 

Average  price  Average  price 


Ko. 


per  kilog. 

Osen 207350  ...  1  23 

Cows  40421  ...  1    8 

Calves 58855  ...  1  .59 

Sheep 1290340  ...  1  46 


per  kilog. 

f   c 

...  1  24  ... 

...  1    4  .. 

...  1  53  .., 

...  1  39  ... 


. 18.57 . 

Average  price 
Ko.        l>cr  kilog. 
f    c 
203393  ...  1  39 
27963  ...  1  11 
62508  ...  1  62 
1250326  ...  1  21 


206778 

32527 

62854 

1316002 

A  grand  agricultural  show  of  live  stock,  and  of  agricultural 
productions  and  implements,  is  to  be  held  at  Paris  in  the  course 
of  the  present  year;  but  it  is  to  bo  confined  exclusively  to  French 
productions,  and  the  date  of  it  has  not  yet  been  fixed. 

According  to  a  document  just  published  at  Havre,  the  number 
of  French  and  foreign  vessels  which  entered  that  port  in  the 
course  of  last  year  was  G,185,  and  the  tonnage  of  them  was 
953,295  ;  the  number  which  sailed  0,222,  of  984,970  tons.  The 
entries  were  less  than  those  of  1848  by  487  vessels  and  97,170 
tons ;  and  the  clearings  less  by  302  vessels  and  17,608  tons. 

Subjoined  is  the  weekly  account  of  the  markets  : — 

Flour. — Business,  at  Paris,  during  the  past  week  has  not  been  very 
active.  Yesterday,  the  ordinary  qualities  were  52f  to  54f  the  sack  of 
139  kilogs  (sack  included)  ;  good  sorts,  55f  to  56f ;  superior,  57t  to  5Sf ; 
the  secondary  qualities  were  from  32f  to  48f.  The  four  marks  were  done 
for  the  month  at  57f  25c  and  57f  50c  ;  for  February,  58f ;  and  for  March 
and  April,  59f  50c. 

Wheat. — At  Paris,  yesterday,  prices  were  firm,  and  in  some  lots  of  a 
superior  quality  there  was  a  slight  advance.  The  quotations  were 
30f  50c  to  32f  for  good  qualities  the  sack  of  120  kilogs;  29f  50c  to  30f 
ordinary  sorts.  Of  the  provincial  markets,  28  present  a  rise  of  from  ICc 
to  75c  the  hectoUtre,  43  a  fall  of  from  10c  to  If,  and  48  have  remained 
unchanged. 

Cotton. — The  sales  at  Havre,  in  the  week  ending  Friday,  amounted 
to  6,298  bales,  and  the  importations  to  28,637.  The  closing  prices  of 
the  week  left  low  New  Orleans  unchanged  at  103f  tbeSO  kilogs,  and  very 
ordinary  ditto  at  108f.  This  week  the  market  has  been  calm,  and  prices 
have  had  a  downward  tendency.  Yesterdav,  low  New  Orleans  was  at 
102f  to  102f  50c. 

CoFFEK. — The  demand  it  Havre,  in  the  week  ending  Friday,  was  active, 
and  prices  improved.  Of  Hayti,  of  which  the  lupply  was  small,  670 
sacks  went  at  73f  to  74f  the  50  kilogs  in  bond  ;  231  sacks  Gonaives,  75f ; 
2,300  sacks  Port-au-Prince,  71f  50c  to  72f  50c;  60  sacks  Cape,  74f; 
2,220  sacks  Rio,  not  washed,  70f  to  73f50c;  98  sacks  ditto,  washed, 
86f;  107  sacks  Santos,  75ftoT7f;  1,000  sacks  Mexico,  77f;  100  Pedang, 
133f  50c  duty  paid  ;  lOO  Manilla,  130f ;  and  5,200  Ceylon,  I22f  to  126f. 
The  arrivals  of  the  week  exceeded  6,300  sacks.  This  week  a  fair  amount 
of  business  has  been  transacted:  Rio,  washed,  84f  50c  in  bond;  Ceylon 
native,  123f;  Hayti,  73f  50c:  Rio,  not  washed,  73f;  Maracaibo,  75f ; 
Manilla,  129f  duty  paid.  At  Bordeaux,  last  week,  nothing  was  done,  and 
prices  remained  nominally  unchanged.  This  week,  business  has  been 
calm,  and  no  quotations  have  been  given.  At  Nantes,  last  week,  the 
sole  transaction  was  the  sale  of  about  6,000  sacks  Java,  recorded  in  last 
week's  Economist,  but  the  price  is  not  stited.  Nothing  done  this 
week.  At  Marseilles,  last  week,  about  5,000  Rio  went  at  from  "If  to  75f 
in  bond. 

Sugar. — At  Havre,  in  the  week  ending  Friday,  about  1,200  hogsheads 
of  French  West  India  went  at  59f  to  60f  the  50  kilogs  duty  paid  ;  30 
ditto  "usine,"  at  60f  to  G3f ;  10,000  bales  Reunion,  63f;  671  casks 
Havana,  36f  7dc  in  bond  ;  8,000  sacks  Mauritius,  65f  50c.  The  arrivals 
were  234  casks  French  West  In.lia,  1,010  casks  Havana,  and.  some 
small  lots  of  other  sorts.  This  week,  very  little  business  has  been  done  : 
Havana  has  been  at  37f.  At  Nantes,  last  week,  some  large  sales  of 
Reunion  (one  of  them  was  of  6,700  h-oles)  took  place  at  62f  50c  to 
G3f  50c.  French  West  India  was  at  59f  50c  to  60f.  Nothing  done  this 
week.  At  Bordeaux,  last  week,  a  small  lot  of  French  West  India  was 
sold  at  59f,  and  3,775  bales  Mauritius  went  at  63f  25c  in  bond.  In 
Reunion  nothing  was  done,  and  the  nominal  price  was  63f.  This  week, 
Reunion  has  been  in  demand  at  62f  t>  62f  25c  ;  Mauritius  at  65f.  At 
Marseilles,  last  week,  8,000  bales  Reunion  were  sold,  but  the  price  is  not 
itated. 

Indigo,  at  Havre,  in  the  week  ending  Friday,  was  calm,  the  sole  sales 
having  been  17  cases  Bengal  at  prices  kept  secret,  and  there  having 
been  no  arrivals.  This  week,  there  have  been  several  sales,  part  at  a 
premium  of  40c  to  50c,  part  at  prices  kept  secrtt.  At  Bordeaux,  this 
week,  there  have  been  two  small  sales,  but  pricei  are  n"t  stated. 

Spirits.— At /'aris,;yesterday,,3-6 of  90  dee.  was  at  90f  the  hectolitre; 
Montpelher  of  86  deg,  at  130f.  At  Bordeaux,  the  day  before  yesterday, 
3-6  Languedoc  was  130f. 

Tallow. — At  Havre,  last  week,  nothing  was  doing,  and  the  same  has 
been  tbe  case  this  week.  At  Paris,  yesterday,  prices  remained  un- 
'■^""S^'J—lSSf  20;  the  100  kilogs  within  the  walls,  126f  outside.  At 
Marseilles,  last  week,  there  was  no  demand,  and  prices  were  nominally 
123[  to  136f  the  130  kilogs,  according  to  quality,  in  bond;  Algerio,  1301. 


Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  8,000 
La  Plata  at  145t  to  16lt  the  50  kilogs  duty  paid;  800  ditto  salted  cow, 
85f ;  1,267  Rio  -Janeiro  salted,  69f;  200  Australia  ditto,  60f ;  1,000  New 
York  salted,  63f;  183  horse  salted,  Buenos  Ayres,  15f  50c  each  duty 
paid.  The  arrivals  of  the  week  were  about  30,000,  The  total  importa- 
tion sin  1839  were  526,850,  and  the  total  sales  698,578.  But  little 
business  has  been  done  this  week.  Buenos  Ayres  dry  have  been  at 
150f  to  155f. 

Wool,  at  Havre,   in  the  week  ending  Friday,  was  not  very  active 
the  sales  were  60  bales.     Buenos  Aytes  unwashed  at  If  85c  to  2f  30c  the 
kilog  in  bond,  and  24  bales  of  sheep  and  lambs'  slcins  at   If  to  If  80c. 
The  arrivals  of  the  week  were  very  nearly  2,500  bales.  This  week,  Buenos 
Ayres  unwashed  has  been  at  If  35c  to  2f  45c  in  bond. 


Antwerp,  Jan.  11. 

The  number  of  vessels  which  entered  this  port  in  the  course  of  last 
year  was  2,306,  and  their  tonnage  was  459,041.  The  number  which 
sailed  with  cargoes  was  1,642,  but  the  tonnage  is  not  given  ;  and  there 
were,  in  Jaddition  577  which  sailed  in  ballast.  Of  the  total  which 
entered,  771  were  English,  and  they  were  of  153,467  tons;  and  of  the 
total  which  sailed  in  cargo  and  in  ballast  745  were  English.  No  other 
country,  not  even  Belgium  herself,  had  half  as  many  vessels  entering  and 
leaving  as  the  English.  This  fact  is  worthy  of  the  serious  consideration 
of  the  English  shipowners  who  are  clamouring  for  a  modification  of  the 
navigation  laws. 

The  Chamber  of  Commerce  of  Rotterdam,  in  imitation  of  those  of 
Bremen,  Hamburg,  Frankfort,  Antwerp,  &c.,  have  adopted  resolutions  in 
favour  of  the  inviolability  of  private  property  at  sea  in  time  of  war. 


lljr 


St  Petersburg,  Jan.  1. 

In  consequence  of  statements  that  have  been  made  in  certain  foreign 
journals  as  to  the  amount  of  the  debt  of  Russia,  the  Government  has  had 
an  account  of  what  it  really  owes  prepared;  and  according  to  this  docu- 
ment the  debt,  consolidated  and  floating,  is  1,463,608,534  roubles^about 
234,000,000/  sterling.  As  this  calculation  is  made  by  the  Government; 
we  may  be  sure  that  it  is  not  exaggerated;  but  the  amount  is  very  large 
for  a  poor  country  like  Russia. 

The  project  for  constructing  a  commercial  port  at  the  mouth  of  the 
Neva  is  beginning  to  assume  a  serious  aspect.  A  company,  headed  by 
some  persons  of  influence,  has  submitted  to  tbe  Government  plans  for 
the  construction  of  the  port  at  the  left  bank  of  the  southern  mouth  of 
the  river;  for  building  a  town  near  the  port,  and  for  uniting  port  and 
town,  with  St  Petersburg  by  railway.  The  company  asks  for  the  gra- 
tuitous concession  of  the  ground  it  will  require,  and  of  the  custom  houses 
and  other  buildings  at  St  Petersburg  and  Cronstadt ;  also  of  the  power 
of  levying  tonnage  and  other  dues ;  but  it  does  not  require  any  subvention 
in  money.  It  calculates  that  the  expense  of  executing  its  plans  will  be 
rather  more  than  3,000,000/  sterling.  The  projected  port  would  be  of 
va^t  utility. 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 


The  commercial  accounts  from  New  York  this  week  do  not  hold  out 
the  prospect  of  any  immediate  return  of  the  rate  of  exchange  to  a  point 
that  would  lead  to  a  renewal  of  gold  shipments  to  this  country.  With 
regard  to  general  business  there  was  no  new  feature.  The  tendency  of 
the  various  banks  to  extend  their  liabilities  without  a  proper  increase  in 
their  stocks  of  specie  continued  to  attract  attention,  but  there  was  nothing 
to  create  fear  cf  a  necessity  for  any  sharp  or  sudden  contraction. 

The  Sydney  Empire,  of  the  12th  Nov.,  says  :— "  Our  stocks  of  articles 
of  bona  Jide  daily  consumption  are  far  from  heavy,  and  we  do  not  hear  of 
excessive  shipments  being  on  the  way,  but  the  demand  is  so  very  limited 
that  no  sales  of  any  importance  have  been  made,  except  in  eastern  pro- 
duce. The  only  way  in  which  we  can  account  for  the  present  state  of 
trade,  is  owing  to  the  reaction  from  overtrading,  and  the  very  unsettled 
and  unsatisfactory  state  of  the  money  market.  All  the  neighbouring 
colonies  are  suffering  more  severely  than  we  are  from  these  causes,  and  it  is 
apparent  to  every  one  that  the  extreme  stringency  of  the  banks  is  caused 
far  more  from  their  overtrading  than  from  the  necessity  of  the  times. 

Advices  from  Victoria  to  the  23d  of  November  report  a  steamer  had 
arrivtd  there  from  New  Westminster  with  about  100,000  dels  in  gold. 
The  passengers  give  a  flatteiing  account  of  the  Upper  Fraser  river  dig- 
gings, but  the  prospect  of  a  severe  winter  was  causinglheeutireabandonment 
of  that  region  till  spring.  Lower  Fraser  river  was  free  of  ice,  and  the 
miners  were  disposed  to  remain  during  the  winter. 

Advices  from  Calcutta  to  the  9ih  ult.  state  that  money  was  in  demand, 
but  without  change  in  discounts.     The  import  trade  was  very  dull. 

According  to  a  statement  just  prepared,  the  importation  of  coal,  sea- 
borne and  by  railways  and  canals,  into  London  during  the  year  1859 
was,— seaborne,  10,603  ships,  3,299,170  tons;  railway,  1,191,169  tons; 
and  canal,  16,964  ;  making  the  total  4,507,303  tons.  These  figures  show 
an  increase  of  32,724  tons,  or  about  1  per  cent.,  seaborne,  and  648  tons 
by  rail  (a  merely  fractional  per  centage) ;  and  a  decrease  of  3,260  tons,  or 
16  per  cent.,  by  canal. 

i  The  half-year's  returns  of  the  leading  lines  of  Irish  railway  being  now 
completed,  we  give  the  comparative  figures.  They  show  in  every  case 
an  increase:— 

18,59.  1858. 

£  e 

Great  Southern  and  Western 191,08!)  103, 4«3 

Midland  Great  WesterH llo.iilS  104,360 

Belfast  Junction    .„ 37,375  34,375 

Drogheila    ilfi-'-i  44,4.',l 

Kingstown 31,073  3li,'/U8 

WicUow 21,283  18,728 

DunOolk  and  EnuiskUlett  20,7«ii  lii.lUl 

UUler 40,2(U  48,413 


607,092     460,286 
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BANK  RETURNS  AND  MONEY  IVIARKET. 

BANK    OF    ENGLAND, 

(From  the  Gazett».1 

An  A0(.0iniT,  parsnant  to  the  Act  7lh  and  Sth  Victoria,  cap.  32.  for  the  week  ending 

on  Wednesday,  the  11th  day  of  Januaiy,  1860. 

ISSUE  DEPAKTMIiNT. 

£  £ 

Ifot«.ia.ned 00,002,000    Government  Debt '1-5H  i^  ' 

Otlier  Securities 3  469,900  - 

Gold  Coin  and  BalUoB 15  527,060 

Silver  Bullion  ■■■  I 


30,002,060 
BANKING  DEPARTMENT. 


30,002.060 


Proprietors' Capital  14,553,000 

Rest    3.250,728 

Public  Deposits  (inclndisg  Ex- 
chequer, Savings  Banks 
Commissioners  ot  National 
Debt,and  DividendAccounts      6  564.925 

OtherDeposits 15,643,469 

Seven  Day  and  other  Bills 612,439 


39,724,661 
Dated  the  12lh  Januarj-,  1860. 


Government  Securitie8(includ- 
ing  Dead  Weight  Annuity)    10 

Other  Securities  19. 

Notes 

Gold  and  Silver  Coin 


£ 

963.822 
892,930 
170,740 
697,069 


39,724,561 
M  MARSHALL,  Chief  Cashier. 


TBI  OLD  FOSH. 

The  abo'7e  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result: — 

Liabilities.  £ 

Circulation    (including  Bank 

post  bills) 22,643,759 

Public  Deposiu  6,564,926 

Private  Deposits 16,543,469 


43,752,153 


Assets.  £ 

Securities 30,778,752 

Coin  and  Bullion 16,224,129 


47,002,881   I 


The  balance  of  Assets  above  Liabilities  being  3,250,7281,  as  stated  m  the  above 
account  under  the  head  Kest. 

FRIDAY  NIGHT. 

The  precsedmg  accounts,  compared  with  those  of  last  wee*, 
exhibit — 

An  INCREASE  of  Circulation  of £23,069 

A  DECREASE  of  Public  Deposits  of   3,694,631 

An  1SCEEA8E  of  Other  Deposits  of  2,134,142 

An  ISCEEASE  of  Government  Securities  of 40,040 

A  DECREASE  of  Other  Securities  of 1,199,979 

A  DECREASE  of  Bullion  of 236,695 

An  ixcEEASEOf  Kest  of 40,786 

A  DECREASE  of  Reserve  of  242,920 

The  drain  upon  the  Bank,  occasioned  by  the  payment  of 
the  dividends,  was  to  a  considerable  extent  neutralised  by 
the  large  addition  to  the  private  deposits  and  by  the  expira- 
tion of  the  advances  on  "  other  "  securities.  The  falling  off 
in  the  reserve  is,  consequently,  very  moderate.  The  decrease 
in  the  bullion  is  likewise  not  of  importance. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corresponding  dates 
■with  tne  present  week 

1850. 

1857. 

1858. 

1859. 

1860. 

Circulation,     including 

£ 

20,241,909 

5,974,800 
11,241,118 
14,296,654 
10,099,061 
11,728,543 
16,814,043 

2Jp.c. 
975 

41s    Id 

25  40    45 

12 

13  12 

£ 

20,273, 4.')0 

3,705,379 
10  644,674 
11,513  101 
16  342,612 

6,227,994 
10,180,984 

6p.  c. 
94 

68s  lOd 
25  20     26 
U  13     14 
13  5|      6 

£ 

20.6.W,C08 

2,986,996 

19,124,733 

9,191,986 

23,849,662 

8  160,377 

13,357,107 

6  p  c 

94} 

47s  lOii 

25  20      25 

11  14    16 

13  6 

£                  £ 

21.918,700     22.643,769 
5,518.742       5,664,926 
16,725,808     15,643,469 
10,698,807  j  10,86),822 

Public  deposits 

Government  securities... 

Reserve  of  notes  &  coin 

12,.5S7,186 
19,192,350 

2Jp.c 
95J 

40.5     6d 
26  10     16 

11  ;s 

13  6 

8,867,809 

16  224,129 

2J  p.  c. 

96| 

449    2d 

25  7J    12J 

1112J     13 

13  4S      5 

Bank  rate  of  discount... 

Average  price  of  wheat 
Exchange  on  Paris(sbrt) 

—  Amsterdam  ditto... 

—  H«mburg(3montbs) 

At  the  corresponding  period  of  the  year  1850,  the  Pope, 
who  had  not  yet  returned  to  Rome,  had  issued  an  encyclical 
letter  against  Socialism  and  Republicanism.  An  Imperial 
ordinance  had  made  its  appearance  at  Vienna,  which  alluded, 
in  terms  of  gratitude,  lo  the  assistance  rendered  to  the  Aus- 
trian Empire  by  Russia,  and  notified  a  reduction  in  the 
Austrian  army.  Owing  to  the  unwillingness  of  the  King  of 
Prussia  to  swear  to  the  Constitution,  Count Brandonburg  and 
his  colleagues  in  the  Ministry  had  sent  in  their  resignation. 
Piedmont  had  just  announced  a  new  loan.  The  advisability 
of  despatching  an  expedition  against  Rosas,  the  Dictator  of 
Buenos  Ayres,  was  under  agitation  in  the  French  Assembly. 
Preparations  for  the  Great  London  Exhibition  of  1851  were 
in  progress  abroad.  At  home.  Protectionist  meetings  were 
being  held  in  the  provinces.  Mr  Cobden  was  also  on  a  tour 
of  agitation  in  furtherance  of  the  objects  of  the  Parlia- 
mentary and  Financial  Reform  Association.  In  nearly 
all  quarters,  money  was  extremely  abundant  and  cheap, 
and,  notwithstanding  the  existence  of  many  elements  of 
trouble  on  the  Continent,  Consols  commanded  97f. 


In  1867,  the  China  war  was  going  on  :  Canton  had  been 
bombarded.  The  dispute  with  Russia  with  reference  to  the 
Bessarabian  frontier  was  regarded  as  settled,  and  so  was 
the  Neufchatel  difficulty  between  Prussia  and  Switzerland  ; 
but  the  tendency  to  improvement  in  the  funds  was  checked 
by  the  tightness  in  the  money  market.  The  January  divi- 
dends had  been  so  largely  "discounted",  that  very  heavy 
repayments  of  advances  had  to  be  made  to  the  Bank  (the 
"  other  securities  "  declining  three  millions  in  a  week)  ;  and 
the  decrease  in  the  reserve  in  the  dividend  week  was  there- 
fore limited  to  200,000/.  The  Bank  of  England  had  notified 
their  intention  of  charging  for  loans  on  Government  secu- 
rities C*  per  cent.,  being  i  per  cent,  in  excess  of  their 
minimum  rate  of  discount.  The  Great  Indian  Peninsula 
Railway  Company  had  issued  proposals  for  two  millions 
more  capital.  The  Grand  Russian  Railways  were  shortly 
expected.  The  participators  in  the  great  bullion  robbery 
on  the  South-Eastern  Railway  were  under  trial. 

In  1858,  attention  was  directed  to  the  story  of  the  defence 
of  Lucknow  and  to  the  reverse  sustained  by  General  Wynd- 
ham.  The  proposed  transfer  of  the  governing  powers  of 
the  East  India  Company  to  the  Crown  was  under  agitation. 
The  Bank  of  England  rate  of  discount  had  been  lowered 
from  6  to  5  per  cent.  In  the  open  market,  the  best  bills 
were  discounted  at  4.  The  Bank  return  for  the  dividend 
week  showed  a  decrease  of  1,811,404/  in  the  "  other"  securi- 
ties, and  an  absolute  increase  of  half  a  million  in  the  re- 
serve ;  although  the  Bank  had  redeemed  from  the  Stock 
Exchange  and  elsewhere  Government  securities  to  the 
amount  of  no  less  than  1,426,677/,  upon  which  they  had 
obtained  loans  during  the  crisis  of  the  previous  autumn.  At 
Hamburg  the  rate  of  discount  had  already  fallen  to  2i  per 
cent. 

In  1859,  the  world  was  startled  by  the  bold  bid  for  the 
suffrages  of  the  Italian  revolutionary  party  contained  in  the 
speech  of  the  King  of  Sardinia  at  the  opening  of  the  Cham- 
bers. Austria  was  pouring  troops  into  Lombardy,  to 
strengthen  her  garrisons.  Great  agitation  prevailed  in  the 
stock  markets  throughout  Europe.  The  French  3  per  Cents, 
had  fallen  no  less  than  5  per  cent,  within  eleven  days,  being 
quoted  Q8^,  whilst  the  fall  in  Consols  amounted  to  1^  per 
cent.  Immense  losses  had  been  sustained  at  Paris,  where 
the  connection  between  the  Bourse  and  the  Court  excited 
general  disgust.  The  discount  on  the  now  Chilian,  Turkish, 
and  Brazilian  loans  varied  from  2  to  4  per  cent.  Lombardo- 
Venetian  Railway  shares  had  fallen  to  }  premium.  The  de- 
crease in  the  Bank's  reserve  in  the  dividend  week  was 
only  151,214/,  the  "  other"  securities  having  decreased 
1,645,548/. 

The  amounts  of  the  "  other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  an  excess  of 
1,142,067/;  and  in  1857,  a  deficiency  of  5,697,938/;  in  1858, 
a  deficiency  of  4,724,929/;  and  in  1859,  a  deficiency  of 
838,386/.     In  1860,  the  deficiency  is  4,349,461/. 

As  was  anticipated,  the  payment  of  the  dividends  has 
been  followed  by  a  subsidence  of  the  pressure  in  the  money 
market.  The  demand  in  commercial  channels  has  con- 
tinued active,  the  general  rate  for  choice  bills  being  2f  to 
2^  per  cent. ;  but  at  the  Bank  business  has  relapsed  into  a 
moderate  compass.  Throughout  the  week,  the  repayment 
of  advances  made  by  that  establishment  during  the  shutting 
of  the  transfer  books  has  been  in  progress. 

On  Saturday  last,  32,000/  in  gold  was  taken  from  the 
Bank  for  exportation;  on  Monday,  13,000/;  on  Tuesday, 
20,000/;  on  Wednesday,  16,000/;  on  Thursday,  14,000/; 
and  this  day,  13,000/;  making  a  total  of  108,000/  since  the 
date  of  our  last  impression.  These  daily  withdrawals  occa- 
sioned a  rumour  in  the  Stock  Exchange  that  the  Bank  rate 
of  discount  might  perhaps  be  raised  yesterday  to  3  per  cent. 
The  drain  is  as  yet  very  moderate,  and  the  Bank  directors 
are  not  in  the  habit  of  acting  upon  light  grounds.  The 
prospect,  however,  of  a  moderate  advance  in  the  value  of 
money  at  no  distant  period  remains.  Tlie  immediate 
features  are  the  continued  demand  for  gold  for  the  Con- 
tinent and  for  exportation  to  India,  and  the  absence  of  fresh 
supplies.  No  remittances  are  to  be  looked  for  yet  from 
Australia.  The  Water  Nymph,  with  136,000/,  has  been 
at  sea  71  days;  the  Sussex,  with  71,000/,  70  days;  the 
Donald  McKay,  with  148,000/,  65  days;  and  the  Com- 
I  modore  Perry,  with  58,000/,  58  days.     The  New  York  ex- 
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Chan"-'  has  lately  experienced  a  movement  adverse  to  this 
countn^,  the  money  market  there  having  become  somewhat 
tighter  •  and  the  result  has  been  almost  a  cessation  of  remit- 
tances of  specie  to  this  side.  The  Delta,  which  left  South- 
ampton yesterday,  took  as  much  as  436,002/  in  specie,  of 
which  282,010?  was  in  silver,  and  the  unusually  large  sum 
of  112,750nn  gold,  for  Bombay,  besides  40,542Z  in  gold 
for  Alexandria.     The  whole  is  on  mercantile  account. 

The  continental  exchanges  this  week  are  rather  less  fa- 
vourable for  this  country.  The  Austrian  exchanges,  how- 
ever, continue  to  rise,  indicating  continued  distrust. 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and  Lang- 
ley,  under  date  this  day  : — 

Gold.— The  amount  of  gold  that  has  arrived  during  the  past  weik  has 
been  but  small,  and  as  ihe  demand  is  still  active,  several  sums  have  been 
withdriwnlromtheBiiikof  England,  a  nounling  since  the  date  ot  our  last 
(5th  January.)  to  103,00(1/.  The  arrivals  have  been  the  Athenian,  from  the 
coast  of  Africa,  with  10,000/;  and  the  Pera,  with  the  Australian  mail, 
and  13,662/  in  goM  ;  these  amounts  have  also  been  taken  for  export»tion. 
The  following  vessels  are  now  on  the  way  from  Austrnlia; — The  Water 
Ntroph,  with  136,i:00/,  out  70  days;  the  Sus.cx,  71,000/,  out  f9  dajs  ; 
the  Donald  McKay,  148,000/,  out  64  days;  the  CommoJore  Perry, 
58  000',  out  57  days;  making  a  total  of  413,000/. 

Silver.— The  demand  for  bar  silver  during  the  past  week  has  been 
rather  active  ;  there  hr.ve  been  some  large  amounts  imported  from  the 
Continent,  and  we  quote  the  price  as  62gd  per  oz  standard.  The  Oneida 
has  taken  24,000/  to  the  Brazils. 

Mexican  dollars  have  been  in  good  demand  at  graiinally  rising  prices  : 
■we  give  the  last  price  at  62^ d,  and  do  not  think  that  any  could  now  be 
obtained,  excepting  at  an  increased  quotation. 

Exchange  remains  without  alteration  since  our  la«t.  We  quote  60 
day  bills  on  Calcutta  and  Bombiy  28  (id  to  2s  Ofd.     Madras  nominal  as 

before. 

India  Government  Loan  Noteii  sell  steadily.  We  quote  prices  for  5} 
per  Cents.  23  Ofd  to  2s  Id.  5  per  Cents,  are  scarce,  and  are  in  demand 
at  Is  nidto  Ulljil. 

Quotations  for  Bullion.— Gold— Bar  gold,  778  9.W  per  oz  std  ;  bar  gold, 
fine,  78s  per  oz  std  ;  bar  god  refinable,  "Ss  Id  per  oz  std,  last  price;  South 
Ameiican  doubloons,  75s  per  cz  ;  United  States  gold  coin,  76s  3id 
per  oz,  last  price.  Silver— Bar  silver,  5a  2jd  peroz  std  ;  bar  silverr, 
containing  5  grs  gold,  5s  2Sa  per  oz  std  ;  Spanish  dollars  (Carolus),  6a 
to  6s  3d  per  oz,  last  price ;  five-franc  pieces,  5j  0|d  per  oz. 

The  Indian  5  per  Cent.  "  enfaced"  rupee  paper  was 
quoted  this  afternoon  96^  to  97^,  and  the  5i  per  Cents. 
I03i  to  104.  Investments  continue  to  be  made,  and 
no  inconsiderable  amount  of  these  securities  is  absorbed 
by  the  banking  interest,  either  absolutely  or  as  security 
for  loans.  The  rupee  paper  is  now  very  easily  dealt 
in,  even  in  large  amounts,  and  it  possesses  the  ad- 
vantage that  the  accrued  interest,  like  that  upon  Exchequer 
bills,  is  paid  to  the  seller  up  to  the  very  day  of  de- 
livery. Meanwhile,  each  mail  from  India  speaks  of  re- 
turning confidence  in  financial  circles,  and  of  higher  prices 
for  Government  securities.  Subscriptions  to  the  oi  per 
Cent.  Loan  were  flowing  in  freely  at  the  date  of  the  last  ad- 
vices. Holders  may  either  have  the  paper  in  the  form  (so 
to  speak)  of  "  to  bearer,"  and  transferable  by  endorsement; 
or,  for  security,  may  have  it  registered  at  the  India  Office, 
I  and  transferable  by  inscription.  The  latter  course  involves 
the  necessity  of  a  stamp  on  transfer. 

The  monthly  return  of  the  Bank  of  France,  extending  to 
Thursday,  the  12th  January  (yesterday),  shows  the  follow- 
ing changes,  viz. : — Coin  and  bullion — decrease,  l,80O,0OOZ ; 
bills  discounted — increase,  1,800,000Z ;  notes  in  circulation — 
increase,  2, 760,000/;  Treasurydeposits — increase,  1,160,000/ ; 
private  deposits — increase,  320,000/ ;  advances  on  public 
securities — increase,  80,000/.  These  changes  denote  more 
activity  in  trading  circles.  The  decrease  in  the  bullion  is 
heavy,  but  is  not  an  absolutely  unfavourable  feature,  con- 
sidering that  the  Bank  still  hold  upwards  of  21,000,000/  ster- 
ling. 

It  is  announced  that  in  April  next  another  3,000,000/  of 
Victoria  Government  6  per  Cent.  Debentures,  created  for 
railway  purposes,  will  be  placed  upon  this  market. 

There  has  been  a  great  rush  for  the  new  Canadian  5  per 
1  Cent.  Loan   of   2,800,000/,    offered   through  Messrs  Baring 
,  Brothers  and  Co.     No  less  than  22,000,000/  is  understood 
i  to  have  been  written  for.     Each  subscriber   seems  to  have 
applied  for  a  far  larger   amount   than   he  expected  to  get, 
with  a  view  to  allow   an  ample  margin  for  cutting  down. 
The  circumstance  that  no  deposit  was  required  had,  doubt- 
less, a  tendency  to  stimulate  applications,  but  must  also  have 
contributed  to  relieve  the  agents  for  the  loan,  who,  having 
taken  no  money  from  anybody,  have  been  in  a  position  to 
exercise  full  discrimination  in  the  allotment.     The  letters 


were  distributed  this  morning,  and  it  is  generally  conceded 
that  the  apportionment  has  been  made  very  fairly.  Of 
course,  in  face  of  the  enormous  subscriptions,  it  was  not 
possible  for  the  agents  to  do  more  than  meet  a  tithe  of  the 
demands.  The  price  of  the  loan  has  been  as  high  as  3^  to 
3|  prem.  The  closing  quotation  this  afternoon  was  2^^  to 
21  prem.,  being  the  same  as  that  of  yesterday.  It  is  not 
often  that  the  price  of  a  new  stock  is  so  firm  on  the  day 
of  allotment. 

The  first  instalment  of  10  per  cent,  is  to  be  paid  on  the 
Canadian  Loan  on  Monday  next,  and  will  require  280,000/. 

The  "  Rio  de  Janeiro  Drainage  Company,  Limited,"  is 
announced.  The  capital  to  be  raised  is  650,000/,  in  shares 
of  20/  each.  The  main  features  of  the  undertaking  are  the 
payment  to  the  Company,  by  the  Brazilian  Government,  of 
a  fixed  annual  drainage  rate  for  90  years,  estimated  to  be 
sufficient  to  pay  8^  per  cent,  per  annum  upon  the  capital ; 
and  the  conclusion  of  a  contract  with  a  respectable  firm, 
who  undertake  to  construct  the  works  and  maintain  and 
work  them  for  21  years,  at  a  price  within  the  capital.  In- 
terest at  the  rate  of  7  per  cent,  per  annum  is  to  be  paid 
during  their  construction. 

The  prices  for  the  shares  in  new  projects  this  afternoon 
were  as  follows  ;— Ocean  Marine  Insurance,  1  3-16  to 
1  5-16  prem. ;  Universal  Marine  Insurance,  j  dis.  to  par  ; 
San  Paulo  (Brazilian)  Railway, :?  to  |^  dis. ;  Bank  of  Turkey, 
;^  to  ^  dis. ;  Rio  de  Janeiro  Drainage,  J  to  i  prem. ;  and  City 
of  London  Brewery  Preference  shares,  t  '^e  |  prem. 

The  half-yearly  meeting  of  shareholders  in  the  Union 
Bank  of  London  was  held  on  Wednesday.  The  net  profits 
for  the  six  months  were  stated  at  60,003/,  inclusive  of  122/ 
brought  forward.  A  dividend  for  the  half-year,  at  the  rate 
of  10  per  cent,  per  annum,  and  a  bonus  of  2^  per  cent.,  were 
declared,  being  together  at  the  rate  of  15  per  cent,  per 
annum,  clear  of  income  tax.  These  payments  will  absorb 
54,000/,  leaving  a  balance  of  6,003/  to  be  carried  forward. 

At  the  meeting  of  the  proprietors  of  the  Union  Bank  of 
Australia,  on  the  16th  instant,  the  directors  will  recommend 
a  dividend  of  2/  per  share,  being  at  the  rate  of  16  per  cent, 
per  annum. 

The  report  of  the  directors  of  the  Australian  Agricultural 
Company,  issued  this  day,  recommends  a  dividend  of  1/  per 
share. 

Another  commercial  undertaking  connected  with  the  colo- 


nies has  been  started  under  most  respectable  auspices.  Its 
title  is  the  "  London  and  Colonial  Company,  Limited," 
with  a  capital  of  150,000/,  to  be  raised  in  shares  of  two 
classes  of  100/  each.  It  is  proposed  to  undertake  the  busi- 
ness of  hop  merchants,  warehouse-keepers,  maltsters,  and 
coopers  ;  and  also  to  supply  colonial  and  other  markets  with 
London  stout  and  Burton  ale,  &c.  The  company  appears  to 
start  with  excellent  prospects. 

The  failure  has  been  announced  this  week  of  Messrs 
Church  and  Sons,  wholesale  grocers,  of  Eastcheap,  whose 
liabilities  are  estimated  at  about  45,000/,  whilst  the  assets 
are  probably  considerable ;  and  Messrs  E.  J.  Wheeler,  and 
Co.,  Australian  merchants,  of  CuUum  street,  who  owe  some 
30,000/  or  40,000/. 

Messrs  Da  Costa,  De  Brath  and  Co.,  Brazil  and  Plate 
merchants,  who  stopped  in  November  last,  have  announced 
their  readiness  to  meet  their  liabilities  in  full,  with  5  per 
cent,  interest. 

At  Paris,  to-day  (Friday),  the  closing  quotations  of  the 
Bourse  were  as  follows : — 3  per  Cent.  Rentes,  for  money, 
68.90  ;  ditto,  for  account,  68.90;  ditto,  4^  per  Cents.,  96.95  ; 
Bank  of  France  share?,  2,820.  The  3  per  Cents,  are  ^  to  ^^  per 
cent,  higher  than  yesterday  afternoon,  and  |  to  iS'  per  cent, 
higher  than  on  last  Friday.  From  the  movement  of  the 
market  it  may  be  inferred  that  the  struggle  between  the 
French  Emperor  and  the  Pope  does  not  trouble  the  finan- 
cial world. 

The  English  funds  have  been  dull  and  rather  flat.  A 
reduction  of  ^  per  cent,  has  taken  place  since  last  Friday. 
Consols  closed  this  afternoon  at  95^  to  i  for  money,  and 
95;|  to  I  for  the  8th  of  February.  The  transactions  have 
presented  no  feature  of  striking  interest.  The  monthly  set- 
tlement, which  was  fixed  for  Tuesday,  showed  a  very 
limited  supply  of  stock  ;  and  the  quotation  of  Consols  was 
consequently  only  |  per  cent,  higher  for  delivery  in  February 
than  for  cash.  Subjoined  is  our  usual  list  of  the  highest 
and  lowest  prices  of  Consols  every  day,   and   the  closing 
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prices  of  the  principal 
Friday  and  this  day  : — 


EaKlish    and    foreiffu  stocks   last 


Saturday. 951 

Monday 95} 

Tuesday 95i 

Wednesday...  'J-5J 

Thursday 95J 

Friday 9Ji 


Money 
Lcveat       Highest 


95S 
96i 
95< 
96i 
95| 
0«l 


lowest 
..     95* 


Account. 


95  i 
95i- 
95| 
95i 


Highest  Exchequer  BUis, 

95|    293  pm  333  pui 

951    303  pm  33s  piu 

95|    303  pm  SSs  pur 

95|    2S3  pm  32s  pm 

95T    28s  pm  3Is  pm 


95| 


29s  pm  32s  pm 
Closing  prices 
this  day. 

d5^  sellers 

96ii 


98§  i 

2S3  31s  pm 

233  3I3  ?m 

227}  29J 

shut 

43  4 

32U 
10  11 
43^  4i 
22ii 
64j  6i 
100*  U 
97i  8} 
lOS  10 
S4i5i 

2Vu 

775  Si 

104  5 


Closing  prices 
last  I'Yiday. 

8  per  cent  consols,  account ...  9-j8  sellers 

—  —       mtsney   ...  shut 

New  3  per  cents  95|  J 

8  par  cent  reduced 95|  I 

Exchequerbills March  293  323  pm 

—  —       June  293  S2s  pm 

Bank  stock  22G  29 

East  India  stock sliut 

Spanish  3  per  cents 43  4xd 

—  3  per  cents,  new  def...  32^  J  xd 

Passive  10  II 

Portuguese  3  per  cents^  1853...  44  5  xd 

Mexican  3  per  cents  22|  f 

Dutch  2i  per  cents 64$  5h 

—  4  per  cents lOOj  li 

Russian  4 i  stock 97A  Sb  xd 

—  e  per  cent 108  10 

Sardinian  stock   84i  5i 

Pttuvian4J  02i  3J 

Peruvian  3  per  cent 7o\  li 

Venezuela,  New 27^  | 

Spanish  certificates 4J  ^ 

Turkish  loan,  6  percent 7B|  9J 

Kew  ditto,  4  per  cent 104  5 

The  market  for  British  railway  stocks  lias  been  weaker, 
owing  to  a  number  of  speculative  realisations,  coupled  with 
a  subsidence  of  the  late  demand.  Eastern  Counties  Rail- 
way stock  is  prominently  heavy,  and  has  fallen  1^  per  cent. 
York  and  North  Midland  has  also  declined  li  per  cent. ; 
North  British  and  Berwick,  1  per  cent. ;  Great  "Western, 
Lancashire  and  Yorkshire,  London  and  North-Western, 
Midland  and  South-Eastern,  |  per  cent. ;  London  and  South- 
Western,  ^percent.;  and  Caledonian,  ^  percent.  Bona 
fide  holders,  however,  do  not  sell,  now  that  the  dividends  are 
so  near  ;  and  the  increase  in  the  traffic  continues.  Subjoined 
is  our  usual  list  of  the  closing  prices  of  the  principal  shares 
laat  Friday  and  this  day ; — 

Kailwats. 
Closing  prices 
last  Friday. 

Bristol  and  Exeter 103  6 

Caledonian 94^  5 

Kaicern  Counties .,,  57}  8j 

Great  Northern 107  8 

Great  Western 70J  | 

Lancashii-e  and  Yorkshire 102J  | 

London  and  Blackwall  (iSj  6» 

I.ondon,  Brighton,  a^dS.Coast  115  16 

jjendon  and  Nortb-West^m...  99i  | 

London  and  South-'Veitem...  98}  i 

Midland llli}  | 

North  British  63  j  4 

^orth  Staffordshire SJ  J  dis 

Oxford,  Worcester,  it,  Wolver.  85  J  6i 

South-Eastern 85J  \ 

South  Wales 72  4 

Nocth-Eastem,  Berwick  stock  94J  5} 

Nortfa-Eastem,  York  stock  ...  7S|  94 
FOBF.IGK  Shabes. 

Northern  01  France 36^  7i  xd 

Eastern  of  Franco  25  6 

Dutch  Rhenish 4}  }  dis 

Paris,  Lyons,  &  Mediterranemi  30}  i 

East  Indian  103f  4^ 

Madras  guaranteed  4i  93  5 

Paris  and  Orleans  54  6 

Western  &  K-Wstrn  of  Franco  22  3 

Groat  India  Peninsular 101}  21 

Great  Western  of  Canada 12^  13 


BANKERS'   PRICE    CURRENT. 

PKICES  or  ENGLISH  STOCKS. 
Men. 


Closing  prices 
tins  day. 
1C3  5 

9*i4 

66  7 

107  8 

69*  70 

lOlJ  2 

66  6 

114  10 

984  9 

97J  8i 

1091  10 

02i  3 

Si  I  dis 

S5J  6J 

84i  5 

72  4 

983  4i 

77}  8 

36  7  xd 

25  6 

4J  }  dis 

36*  i 

103i  4 

92  4 

, 54  6 

22  3 

loiii 

12  i 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  J  per  mille  discount,  and 
the  short  exchange  on  London  is  2.'5.10  per  U  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  31  ITs  lOJd  per  ounce  for 
standard  gold,  it  appears  that  gold  is  about  2-10th8  per  cent,  dearer  in 
Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  423  per  mark,  and  the 
short  exchange  on  London  is  13.3f  per  U  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  S-iOths  per  cent,  dearer  in 
Hamburg  than  in  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60  days' 
sight  is  1091  to  lOyi  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countriej,  shows  that  the  exchange  is  slightly 
against  England ;  and,  after  making  allowance  for  charges  of  transport 
and  difference  of  interest,  the  present  rate  leaves  ao  profit  on  the  impor- 
taton  of    gold  from  the  United  States. 

lA'DIA  EXCHANGES. 
Jakuart  10. 
Indian  GoTommont 
Bills. 


Bengal, 
Madras, 


60 
30 
Bombay,  60 

30 


60  days' Sight., 

SO 


Total  drafts  from  January  9, 1859,  to  Jannarv  9  ,  1S60 

—   drafts  from  May  9,  1859,  to  January  0,"l8eo  •-■.so-.' 11    3 

Bills  with  dcicuments  attached  against  iudeuti  and  consiguinents  for  India  vary 

aceordiag  to  the  articles  drawn  against 


Hank  Stock,  div  9  per  coni 
3  per  Cen:.  Reduced  Anns. 
3  per  Cent.  Consols  Anns. 
New  3  per  Cant.  Annuities 
New  3i  percent. 
New  24  per  Cent. 

6  per  Cent 

Long  Anns.  Jan.  6,  1860 
Anus,  for  30years,Jan.  5, 1860 
Ditre  Jan.  6, 1880 

Ditto  Apr.  5, 1885 

India  Stock,  10^  per  cent. 

Do.  Do.  5  per  Cent 

Do.  Eufaced  Paper  5  pr  Cent 
Do.  Do.  5i  p  Cent 

Lc.  Loan  Debentures  ..185S 
Do.  Do.  ...1859 

Do.  Bonds,  4  pet  Cent.  1,000; 
Ditto       under  1,000;     ., 
Bank  Stock  (or  accnt.  Feb.  8 
3  prCt.  Cons,  for  acct.  Feb.  8 
IndlaStockfor  account  Feb.  8 

Ditto      5  per  cent 

Cousol  Scrip 

Excheq.  Bills,  1,000!  1  jd , 

Ditto  600/        - 

Ditto  Small      - 


Sat. 


22SJ  29    228 
95J  95J  i 

95}  J  xd.96|  s  xd 
95J  i        95|  i 


104J"xd 
97  J 
103J 


95|  I  xd 


293  32sp 


1"J 
222  xd 
1048  xd 

104  3J 
99 
99 

10s  p 
133  p 


Tnes.    1    Wed. 


227i  29  i229 

95 

96i 


95| 


i        951 
J  xd  95^  xd 


Thur. 


17  13-16 
222  xd 
104J  xd 
97 
1031 


lios  issp 

95J  I  xd  93j"" 


104J  xd 


;323  p 
!3Cs  p 
29s  p       i30s  33sp 


104 

333'30sp 

SSs'p 


17  13-16 
224  xd 
103J  xd 
97 

98j"" 
98ii 
13s  p 
13s  p 

95i"* 

103iJ 


4xd 


10s  14sp 
95|"' 


Frt. 

227J~" 
95S  S 
95i  xd 
95| 


109  xd 


222J  xd 
104  xd 
97  J 
lOSj  4 
9SS 


143  lisp 

95i"i 
103J"4t 


293  SOsp  31s 
...        3l3 

l31s  2Sspl31 


2Ssp 
283P 


31s  30sp. 

"Is  28sp' 

•s  2380 


PRICES  OF  FOREIGN  STOCKS. 


Austrian  Bonds  .        ,.        \i       '.^ 

Ditto  1859 

Brazilian  5  per  cent 

Ditto  4J  per  cent,  1853 

Ditto  New  5  per  cent,  1839  and  1839 

Ditto  New,  1843        

Ditto  4i  per  cent.  1853 
Buenos  Ayres  6  per  cent       ..        .. 
Cuba  6  per  cent  , 

Ditto  Matanza  and  SabauiUa  7  per  cent 
Chilian  6  per  cent       

Ditto  3  per  cent       

Danish  3  per  cent,  1835        .. 

Ditto  6  percent 

Dutch  24  per  cent.  Exchange  13  guilders 
Equador  New  Consolidated  .. 
Grenada,  New  Active  3i  per  cent   .. 

Ditto  Deferred  

Mexican  3  per  cent      ..        ..        .. 

Peruvian  44  per  cent 

Ditto  3  per  cent        ..         ..         p. 
Portuguese  3  per  cent  1853  .. 
Kussian,  1832,  5  per  cent,  In  £  sterling 

Ditto 4 J  percent 

Sardinian  5  per  cent 

Spanish  3  per  cent 

Ditto  3  per  centDeferred  ..        .. 

Ditto  I*as3ive..         ..         ..         ,. 

Ditto  Com.  Cert,  of  Conp.  not  funded 

Swedish  4  per  cent 

Turkish  6  per  cent     . .        ..        ._ 

Ditto  4  per  cent  guaranteed 
Venezuela  24  per  cent  ..        ,. 

Ditto  1  per  cent      

Dividends  on  tue  above  pa-^ableinLondon* 

Aostrian  5  per  cent,  10  gu,  per  £  sterling 
Belgian  aj percent 

Ditto  4^  percent 

Dntcj  2J  per  cent,  Exchange  13  guilders 

Ditto  4  per  cent,  Certidcatea        >. 


Sat. 


102J 
94 


94 

ICS'       1C4 

lusi 


Hi 
7sr 


225 1 

70}"l 

!xd 
S5j 

32i"xd 


Tnes. 


1031 

93J 

102} 

94r3i 

854 


Wed. 


104J 
-|xd 


58 
55  xd 


93| 


93i4i 


Thur. 


22J  } 
li'i 


93ixd 


43  J  xd  43|  x; 
32  j  xd  33  xd 


27j'xd 


98i" 
,05i  .\( 


65|  xd  65S  xd,05i  .xd  60  xd 
.      lOlJ      101, 


94i 


121 


Frl. 


94i 


110 
93ixd 

44"xd 
SSixd 


78i 


27|  xd  27|  xd 
14|  xd 


COURSE  OF  EXCHANGE. 


Amsterdam  7.       •• 

Ditto 
Rotterdam    .. 
Antwerp       '.-i 
Brussels 

Hamburg      ..         .. 
Fans 

Ditto 
Marseilles      ..         .. 
Frankfort-on  tho-Maln 
Vienna  ..        .. 

Trieste 

Petersburg    .. 
Madrid 

Cadiz 

Leghorn        ..        ., 

fjenoa 

Naples 

Palermo        ., 
Messina         ..        ,. 
Lisbon 
Oporto 

RioJanelro   .. 
Npw  York 


Tueauay. 


Time. 


short, 
3  ms. 


short. 
i  ms. 


Prices  Degotiatel 
en  'Change. 


60  da  St. 


11 

11 

11  14j 
25  225 

25  22J 
13  4| 

26  7i 
25  30 
25  32i 
116J 

12  80 
12  85 

40| 

49i 

30  25 

25  40 

40? 
121 
121J 

524 

62i 


n  13i 

11  15J 
U15i 
25  274 

25  2' 
13  t 

26  12i 
25  55 
25  374 
117i 

12  95 
12  95 
35 
49} 
60 

30  30 
25  45 
4()« 
1215 

i2ii 

62{ 
63i 


Frifay. 


Prices  negotiated 
on  'Change. 


11 
11 

11  14| 
26  20 
25  20 
13  4J 
25  5 
25  30 
25  32i 
116J  ■ 

12  95 
12  95 
35 
49J 
49J 
80  27i 
25  40 
40t 

121 
12U 

523 

62J 


11  13i 
11  16 
11  15 
25  25 
25  25 
13    4J 
25  12J 
25  35 
25  -i 

iin 

13  U 
13  13 
35i 
49J 
50 

30  ".. 
25  4, 
40i 
121 J 

im 

62i 
52J 


FRENCH  FUNDS. 


H  per  Cent  Rentes,  dtv.  23 

March  and  22  Sept. 
8  per  Cent  Rentes,  div.  22 

June  and  22  Dec. 
Do.  Scrip  2nd  Loan  of  1855 
Bank  Shares,  dlv.  1  Jan.  1 

and  1  July  ..        ..        / 
Exclivige  on  London  I  moatii 
Ditto  Smcatha 


"i 


Paris 
Jan.  9 

London 
Jan.  11 

p  0 

r  0 

96  50 

... 

OS  80 

2330  0 

... 

25  9 

24  934 

::: 

Paris   1 
Jan.  10 


London 
Jan.  12 


2320 


Paris 
Jan.  11 


25    9 
24  93i 


London 
Jan.  13 
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FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Latest 

Rates  of  Exchange 

Dates. 

on  London, 

..  Jan.  12  .... 

25  10 
24  93 

....      3  days'  sight 
3  months'  date 

Antwerp 

.    —    12  .... 

25  97J 

....      3  (Jays'  sight 

Amsterdam.... 

..    —    10  .... 

11  C5 

....      3          — 

»■ 

—    10  .... 

11  60 

2  months'  date 

HambHTg- 

.    —    10  _ . 

13  8i 

....      3  days'  sight 

_ 

—    10  .... 

13  2 

3  montiis'  date 

St  Petersburg. 

.    —    10  .... 

35j  35i 
62}  52J 

....      3          — 

Lisbon 

.  Dec.  31  

....      3         — 

Gibraltiu- 

.  Jan.     7  

61 

....      3         — 

New  York 

.  Dec.  30  

lOSi  110 

....    60  days'  sight 

Jamaica 

.Not.  27  

1  per  cent,  pm 

....    30         - 

— 

—    27  

i  per  cent,  pm 

....    60          — 

— 

—    27  

par 

...    00          — 

Dec.  25  

15i  165  per  cent.  pm.    .. 
25»a 

90          — 

Rio  de  Jareiro. 

—     9  

...     60          — 

Bahia  

.    —    13  

255 

...     60          — 

Peroambuco  .. 

.    —    16  

25d 

...     60          — 

Buenos  Ayres.. 

.  Not.  27  .... 

69  70 

...    60          — 

Singapore   

Dec.    7  

4s  Sid  48  OJd 

....      6  months  sight 

CeyloH 

.    —    17  

5  per  cent  dig 

...      0         — 

Bombay  

—    15  

23  Id  2s  lid 

...      6          — 

Calcutta  

.    —    10  

2s  Id  2s  lid 

...      6          — 

Hong  Kong 

Not.  so  

43  3d  4i  3ja 

...      6          — 

Maontitu 

.  Dec    9  

3  per  cent,  dis 

...    90  days'  sight 

.— 

—      9  

2J  per  cent  dis 

...    60         — 

Sydney    

Not,  16  

par 

...    30         — 

Valparaiso 

~    ^"^  

44Jd  4M 

...    60          — 

COLONIAL  GOVERNMENT  SECURITIES. 


Amount  Div.  per 
c:"  LoaiL  Hf-year 


:  66000;  ;3 


pr  ct. 
pr  ct. 
pr  ct 


pr  ct, 
pr  ct 
pr  ct 
pr  ct. 
pr  ct. 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 


Canada  Government  6  per  cent  

Ditto  6  per  cent  .- 

Ditto  6  per  cent  

E.  I.  Transfer  Loan  at  perSiccampee 

Do.  S^perct  EnflPromis.  Notes]  at  per 

Do.  4  per  cent.  ditto         >■  Co.'s , 

Do.  4i  per  cent  ditto       )  rupee. , 

Do.  5  per  cent.  ditto  , 

New  Brunswick  Gov.  6  per  cent 

New  South  Wales  Gov.  5  percent  ISUS 

Ditto  ditto     5  per  cent  1871-76 

Ditto  5  per  cent,  1S8S,  and  upwards 

Nova  Scotia  Gov.,  6  per  cent.  Deben.  1875 j  100 

Quebec  City  a  per  cent  Sterling' lOO 

?*0Hth  Australian  Gov.  1S78  and  upwards.. .■.)  100 

Victoria  Government  fi  per  cent m. I  100 

Ditto         ditto        C  per  cent. .,..•« „ 100 


Paid. 


Price. 


100 

100 
100 
100 


114| 


lObi 


liiii 


DOCKS. 


1  dividend  j 

iTice 

Stock,  jper  annum  j                    Names. 

Shares. 

Paid. 

per  slisre. 

£      1                1 

£ 

£ 

?,0410|5  per  cent  iCommercial           

Stk 

All 

•>3fif..  6  per  cent  jEast  and  West  India 

Stk 

-percent  London        

Sti 

72 

i.j  percen'  St  Katharine          

'1  percent  Southampton         .• 

Stk 

77 

Stk 

Boowij.jj  per  cenii  Victoria       

Stk 

105i 

C6c  Cammercial  CinusJ. 


FOREIGN  MAILS. 


Destination. 


Autralla  and  Mauritius 

Bahamas  and  HaTana  (via  New  York),.. 

Omida.  &c.  (by  Canadian  packet) 

CN|>e  oi  Good  Hope,  Ascension,  and  St) 

Olhu,  Penang,  and  Singapore I/"!''  Southampton  Jan. 

'  \Tia  Marseilles  ...  Jan. 

(Calcutta),    Ceylon,  and   Ionian       ■    ^      • 
bUads  

via  Southampton  Jan. 


Despatch  of  Next  Mails  from 
London. 


/via  Southampton  Feb. 
\via  Marseilles  ...  Jan. 

Jan. 

Jan. 


Nnt  Mail 
Dae. 


11,  EjFeb.  9 
18,  E.|Feb.  3 
•20,  E.Jan.  19 
18,  E|Jan.  18 


Ditto  (Bombay)  

Ubon.  Brazils,  Buenos 

Ptikland  Islands 

IJitlon,  Vigo,  and  Oporto 

Glbnltar,    Malta,  Egypt,  and  Aden.. 


and) 


Feb.     «,  E. 

20,  V. 
26,  E. 
20,  M. 

26,  E. 

27,  M. 
18,  E. 

9,  X. 


Ayre^   ™,  ^^^ 

Jan. 
jTla  Southampton  Jan. 

.,  _,  ,  t^J*  Marseilles  ...  Jan. 

Newfoundland ;(via  Liverpool) Jan. 

Lulled  States,  California,  Canada,  *c.,  1  L„    .         .    ^.    , ,     , 
(by  British  packet) ,/  j'Boston,  via  Cork).  Jan. 

Ditto  (by  United  .St.-ites  packet)  [(Sew  York) Jaa. 

Westtri  Coast  of  Africa,  Madeu-a,  and! 
Tener.fr-j I jan. 

W«i  Iniiics  and  Pacific- 
Cuba  and  Mexico  „ Feb. 

All  ctlier  pails  of  the  West  Indies 

and  all  places  in  the  Pacific,  includ-i  , 

Inir  Chili,  Peru,  Callfomi.T,  .ind  Bti-f  ''""•    ''■  « 

tiah  Colnmbia 


Feb.  1 

Jan.  18 
Jan.  26 
Jan.  18 
Jan.  26 
Jan.  25 
Jan. 19 
Feb.  0 


17,  M.  Overdue 
20,  M.'Jan.  Is 
IS,  E.  Jan.  19 
14,  E. 


14,  E 
18,  M. 

23,  E. 

2,  M. 


Jan.  19 

Jan.  10 
Feb.  1 

Jan.  10 


GRAIN  IMPORTED. 
An  Account  of  the  total  quantities  of  each  kind  of  com.  distinguishing  foreign  and 
colonial,  imported  into  the  principal  ports  of  Great  Britain,  viz. : — London,  LiTer- 
pool,  Hull,  Newcastle,  Bristol,  Gloucester.  Pij-mouth,  Leith,  Glasgow,  Dundee, 
and  Perth.  In  the  week  ending:  January  4,  I860. 


Wheat 

and 
wheat 
flour. 

Barley  1 

bX-O*""" 
meal,    i  oatmeal. 

Rye  and 

ryemeal. 

Peas and 
peameal. 

Beaas 

tt  bean- 
meal. 

Indian  i   Buck- 

com  and  wheat  & 

Indian   buckwht 

meal        meal. 

Foreign    ... 
Colonial  ... 

qrs 

21473 

1322 

29796 

qrs            qrs 

34S85        18676 

1 

qrs 

qrs 

2284 

1617 

qrs 
8203 

qrs 
9150 

qrs 
1534 

Total 

34885  j     18677 

3 

8901 

8203 

9150 

1.M4 

Im|)ortsof  the  week  106,152  qvs. 

WEEKLY    CORN    RETITRlfS. 

From  the  Gazette  of  last  night 


\  Wheat 

Barley. 

Oats. 

Rye. 

1  Beans. 

Peas. 

i      qrs 

qrs 

qrs 

qrs 

qrs 

qrs 

Sold  last  week 1860... 

106445 

78883 

15616 

21 

5636 

2144 

Corresponding  week  in  1859... 

93679 

79575 

10311 

39 

3020 

866 

—                —            1858... 

83674 

85o63 

9514 

29 

3433 

845 

—                —            1857... 

92519 

88087 

12904 

128 

4856 

2117 

—                —            1856... 

8S449 

107738 

18351 

183 

4627 

1823 

s    d 

s    d 

8    d 

8    d 

8    d 

s    d 

Weekly  aTersge,  Jan.     7 

44     2 

34    5 

21     6 

35    5 

38  10 

38    3 

—           Dec.  31 

44    2 

34    8 

21     5 

35     1 

39     7 

37    S 

—                —     24 

43     6 

34    9 

21     1 

28  10 

39  11 

37     6 

—                —    17 

43    8 

35     1 

21     9 

80    0 

41     0 

38    9 

—                —    10 

43  11 

35  10 

21    5 

32  10 

41     1 

39     1 

—                —       3 

44    8 

36    S 

21     9 

SO     7 

41     9' 

39    3 

44    0 

35     2  1 

21    6 

32     2 

40    4 

38    5 

Same  time  la'jt  year  

40    6  ! 

33    7  1 

22    1 

31  10 

41     0 

43    7 

Daties   1 

1    0  ' 

1   ol 

1    0 

1     0 

1     0 

1    0 

MONTHLY  IMPORTS  OF  GRAIN. 
Ak  AccotmT  showing  the  Quantities  of  Corn,  Grain.  Meal,  and  Floue  Ikportei> 
into  the  United  Kingdom,  and  admitted  to  Home  (Consumption,  in  the  month  of 
December.  1859. 


Species  of  Com,  Grain, 
Meal,  and  Flour. 


Wheat   

Barley    , 

Oafs    

Rye ..   

Peas   „ 

Beans 

Maize  or  Indian  com  . 

Buckwheat  

Beer  or  bigg - 


Total  . 


From  Foreign 
Countries. 


From  BritishPos- 
sessoutofEurope 


qrs   bush 


Wheat  meal  and  flour 

Barley  meal  

Oatmeal 

Rye  meal  

Pea  meal  

Maize  or  Indian  com  meal  .. 
Buckwheat  meal 


291508 

2437S1 

9S976 

5547 

13678 

69352 

146807 

4422 

152 


864227    0 
cwt    qr  lb 
203267    1  19 


17 
4 


3     1 
1  20 


Total  , 


203293     1  12 


qrs    bush 
2762    5 

1919'  4 

1102b"  4 


0    2 


Total. 


qrs    bush 


16698    7 
cwt    qr  lb 
20592    1  18 

41  "3    0 


294261 

243781 

100895 

5547 

24705 

59352 

146807 

4422 

162 


879925     7 

cwt      qr  lb 

223859    3    9 


44    1 
1    1 


17    3    1 
4    1  20 


20634    0  18         223927    2    2 


MAILS  ARRIVED. 
Latest  Dates. 

^'iu'"!'',.u'~''w  "  ^„""''  ^'  »"""'  "'''P  Amcric.1,  via  Quecnstown-Bostos, 
On  S^li  K  ""'••"'''•='•  SOIh  ult. 

SOOi  nit     ■*"*'"•  I*'  ""i™  »Wp  North  American,  via  Liverpool— New  York, 

^  'nMdo''t;^f,"^*','*J.  *'""  •*"'"'  Athenian,  via  Liverpool-Benin,  Not.  24;  Fer- 
1*^0.  10  ,  •  ''  f-«'n«'-«"i»,  2;  Old  Calabar,  4;  Brass  HiTcr.  6;  Bonny,  7; 
Leon';  21.        '"''       '   '"'*■'*  ^"^^  CuMe,  14;   Cape  Palmai,  16;  and  Sierra 

°°  ifn'ticipatol^'^''  *"*^"'  I""  ""=*"  '•''P  nonissio,  via  Southampton-Dates 

°°  Dc'c.'zwii'MaiZ'?.^ <,";■  I*','^?."" ""!'■  ''«•'''  '^  Southampton-Alexandria, 
A>ec  .iotn,  Maiin,  Jan.  ind;  and  Gibraltar,  Jan.  7th. 


COMMERCIAL     EPITOME. 

FEIDAY  NIGHT. 
Only  a  litnifed  supply  of  English  wheat  was  on  offer  at  ISIark 
lane,  to-day.  For  good  and  fine  samples  there  was  a  fair  demand 
at  full  prices  ;  but  damp  qualities  were  a  slow  inquiry.  Foreijrn 
wheat  was  in  moderate  request  at  fully  previous  rates.  Although 
over  18,000  qu.ai'ters  have  come  to  hand  from  all  sources,  the 
barley  trade  was  firm  at  extreme  currencies.  Beans  were  dull, 
and  Is  per  auaiter  cheaper.  In  the  value  of  other  produce  no 
change  took  place.  The  week's  imports  are  2,530  quarters  of 
wheat,  9,110  barley,  19,160  oats,  and  10  sacks  of  flour. 

At  Liverpool,  this   morning,    the   grain  trade  was   Eomewhat 
heavy. 

The  sales  of  the  week  in  the  Liverpool  cotton  market 
have  amounted  to  76,000  bales,  of  which  spinners  have  taken 
60,500  bales,  speculators  5,000,  and  exporters  10,500  bales. 
Quotations  for  some  descriptions  are  the  same  as  on  Friday  last, 
whereas  for  others  in  which  the  supply  is  very  abundant  a  de- 
cline of  fully  Jd  to  3-1 6d  per  lb  upon  the  prices  of  Friday  last 
has  taken  place.  The  market  to-day  closes  with  a  steady  appear- 
ance :  sales  quite  8,000  bales,  but  no  improvement  in  prices, — the 
quality  ofi'ering  freely  is  too  large.  In  the  London  market  there 
has  been  rather  more  businefs  doing  this  week:  the  sales  are 
1,650  bales  at  about  previous  rates. 

Bombay  advices  to  the  12th  ult.,  state  that  a  full  average  busi- 
ness was  doing  in  cotton,  at  a  further  advance  of  from  3  to  4 
rupees,  and  that  the  stocks  were  chiefly  composed  of  inferior 
quality.  The  sales  for  the  previous  fortnight  amounted  to  about 
10,000  candies.  Jlessrs  Briggs  and  Co.,  of  Alexandria,  writing 
on  the  26th  December,  state  that  the  cotton  market  was  very 
firm,  at  extreme  quotations.  They  intimate  further,  that,  owing 
to  the  low  state  of  the  Nile  and  its  rapid  decline,  the  crop  was 
likely  to  turn  out  considerably  less  than  last  year. 

Notwithftanding  that  the  shipments  from  China  to  this  country 
show  an  increase  of  21,000,000  lb?,  compared  with  last  year,  tea 
has  continued  in  sterdy  request,  at  very  full  prices,  and  the  show 
of  samples  has  not  increased. 
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Import  of  Tea  darins;  the  Years  1858  and  1859,  and  the  Stock  on  hand 
on  the  1st  January,  1860,  compared  with  the  corresponding  date  in  1859. 


DescriptionB, 


Bohea  

Congou   

Caper 

Scented    caper 

Pcuchong  

Ning  Yong  and  Oolong 
iSouchong  and  Campoi.. 
Black  lei^  Pekoe  &  Hung 

Muey  

Flowery  Pekoe 

Orange   Pekoe 

.Scented  orange  Pekoe. 

Twankay    

liysonekin 

Hyson 

Young  Hyaon 

Imperial 

Gunpowder  

Sorts   

Inland  navigation  .... 
for  exportation  only. 
Assam  tea 


Total 


Black  . 
Green. 


Import. 


1858. 


lbs 

49,0&i;O0O 

102,000 

2.067,000 

34,000 

1,184,000 

1,883,000 

68,000 

120,000 

147,000 

4,408,000 

172,000 

23,000 

1,101,000 

2,343,000 

278,000 

4,078,000 

24,000 


755,000 


1859. 


lbs 

20,000 

45,362,000 

14,000 

3,122,000 

163,000 

1,291,000 

1,566,000 

219,000 

475,000 

205,000 
2,876,000 

147,000 
22.000 

785,000 
1,889,000 

276,000 
4,481,000 

255,000 


1,011.000 


67,750,000  I  64,179,000 


59,587,000 
8,163,000 


56,157,000 
8,022,000 


Stock. 


1859. 


lbs 

21,000 
38,423,000 

82,000 
1,313,000 

92,000 
1,076,000 
2,173,000 

92,000 
135,000 
280,000 

2,436,000 
618,000 
238,000 

1,170,000 

3,743,000 
270,000 

2,505,000 
17,000 


1860. 


lbs 

23,000 

29,855,000 

40,000 

2,167,000 

74,000 

971,000 

2,113,000 

208,000 
427,000 
261,000 

2,085,000 
281,000 
145,000 
762,000 

2,244,000 
143,000 

2,434,000 
06,000 


783,000  t       761,000 


55,467,000  I  45,060,000 


46,657,000  I  38,775,000 
8,810,000  j    6,285,000 


1858. 
lbs 

Total  delivered 71,904,000 

Exported    6,629,000 

Sent  coastwise 24,021,000—  30,650,000 


1859. 
lbs 
75,003,000 
6,050,000 
24,641,000—  30,691,000 


Home  consumption  from  London...  41,254,000 

Stock  in  the  United  Kingdom. 


44,312,000 


Jan.  1,  1858. 
lbs 

London    59,000,000 

Liverpool    9,:{85,000 

All  other  ports  estimated  at    10,115,000 


Jan 


1,  1859. 

lbs 

55,467,000 

4,913,000 

11,000,000 


Jan 


1, 1860. 

lbs 

45,060,000 

3.673,000 

9,500,000 


78,500,000  71,380,000  58,233,000 

The  following  reporf,  in  reference  to  tea  and  silk,  is  dated  Hong 
Kong,  Nov.  30  :  — 

Tee.- During  the  past  fortnight  transactions  have  been  very  limited, 
owing  to  the  teamen  being  unwilling  to  make  any  concession  in  their 
demands.  It  is  generally  asserted  that  there  are  only  20  to  30  chops 
more  to  arrive,  and,  as  supplies  now  come  in  very  slowly,  the  operations 
for  the  remainder  of  the  season  are  likely  to  be  very  small.  Settlements 
have  been  8  chops  at  25  to  26  taels  for  blackish  leaf,  and  27  to  393  taels 
for  oopacks.  Foochow  dates  are  to  the  19th  instant.  Tea— A  good 
business  had  been  done  at  firm  rates  during  the  fortnight ;  and  on  the 
abiive  date,  previous  to  the  departure  of  the  steamer,  we  hear  of  consider- 
able purchases  (particulars  not  yet  received),  which  had  established  an 
advance  of  2  to  3  taels  on  prices  of  medium  to  good  congou.  Total  ar- 
rivals and  sales  to  date  are— Consou,  307,250  ciiests,  a);ain8t  120,920 
chests  last  year ;  Oolong,  174,600  half-chests,  igainst  112,780  half-chests 
last  year.  Sales— Congou,  232,300  chests,  against  109,220  chests  last 
year;  Oolcng,  145,400  half-chesH,  against  106,740  half-chests  last 
year.  Sales  from  the  4th  instant  comprise — Congou,  23,750  chests, 
from  8.5  taels  for  low  chaffy  dust,  to  22.5  taels  for  fair 
medium.  The  chief  business  has  been  for  England,  at  13  to  20 
taels,  short.  Sbanghsi  advices  are  to  the  23rd  inst.  Silk— 
3,000  bsles  settltd  during  the  fortnight.  Prices  have  declined  10 
to  15  taels  for  Tsailees,  5  taels  for  Tavsasms,  and  20  taels  for  throwns. 
Total  setileinents  since  1st  July,  34,000  bales.  Stock,  10,000  bales. 
Tea— After  the  departure  of  last  mail  considerable  settlements  were 
made  in  bla>k  tea  owing  to  a  slight  decline  in  prices  of  common  and  me- 
dium kinds,  but  the  arrival  of  the  mail  with  news  from  England  to  27th 
September,  induced  teamen  to  ask  such  exorbitant  rates  as  to  almost 
stop  business.  Prices  are  now  fully  4  taels  above  those  last  quoted 
Seitlements,  55,000  half-chests.  Stocks,  black,  35,000  chests  ;  green, 
9;),000  halt-chests.  The  total  export  from  China  to  Great  Britain  is 
40,59i;,00()  Ibi,  againit  to  same  time  last  year  19,586,000  lbs.  or  an  in- 
cresse  of  21,(106,000  lbs  for  the  season.  To  the  United  States  the  export 
IS  16,371,800  Ibi,  against  12,528,100  lbs  last  year,  or  an  increase  for 
1859-60  of  3,843,700  lb). 

In  the  sugar  market,  a  full  business  has  been  passing,  and,  in 
some  ins  ances,  the  quotations  have  txliibited  an  improving  ten- 
dency.    Refinei  goods  have  commanded  full  prices. 

Somewhat  large  public  sales  of  coffee  have  been  held.  However, 
dealers  have  purchased  somewhat  freely,  at  fully  late  rates. 

Messrs  Heale  and  Co.,  of  Columbo,  report  the  state  of  the 
coffee  market  to  the  26th,  as  follows:  — 

The  weather  having  been  favourable  during  the  fortnight,  there  has 
been  somewhat  more  activity  in  shipping  operations,  as  shown  in  the 
following  table  :— 

Plantation  Coffee. 

To  Great  Britain..,. cwts  52,581  against  last  year,  cwts  29,285 

foreign  Ports 1,262         —  _  1,(594 

Australia  and  India 2,627        —  —  2*870 


Native  Coffee. 

To  Great  Britain cwts  26,200  agamst  last  year,  cwts    9,028 

Foreign  Ports 7,162        —  —      16,032 

Australia  and  India.. 


293 


—  500 


33,655  25,560 

Our  market  has  continued  rither  sparingly  supplied  with  native  coffee 
which  has  tended  to  maintain  the  value  of  the  article  at  nearly  our 
previous  quotations,  in  the  face  of  an  absence  of  any  active  demand 
on  the  pare  of  exporters.  There  has  been  but  few  purchases  of  planta- 
tion in  parchment  since  our  last,  and  these  have  been  made  at  about 
former  rates.  One  or  two  parcels  of  picked  and  packed  have  changed 
hands  at  588  and  603  for  high-grown  coffee. 

Although  a  Government  contract  has  been  announced,  cocoa 
has  changed  hands  slowly,  at  about  previous  currencies. 

The  rice  market  has  continued  in  a  healthy  state,  at  full  prices. 

We  have  very  little  change  to  notice  in  the  value  of  silk. 
Writing  on  the  9th  inst.,  M.  Aries  Dufour  and  Co.,  of  Lyons, 
thus  refer  to  the  trade  : — 

Notwithstanding  the  war  which  disturbed  Europe  in  1859,  the  genera 
consumption  of  silk  has  decreased  but  slightly,  and,  after  a  well-sustained 
upward  tendency,  prices  clce  about  10  per  cent,  higher  than  at  the  same 
period  last  year.  This  continual  advance  of  prices,  even  during  the  war, 
can  only  be  explained  by  the  scarcity  caused  by  seven  successive  deficient 
European  cropf.  This  shortness  also  accounts  for  the  incessant  enormous 
progression  in  the  use  of  Asiatic,  and  particularly  China  silk.  For  the 
first  months  of  the  new  year,  until  the  hopes  or  tears  respecting  the 
new  silk  crop  in  Europe  produce  unforeseen  fluctuations,  we  may  look 
for  a  steady  firmness  in  prices. 

Deliveries  of  Silk  through  the  Lyons  Condition  HonsK  during  the 
last  ten  years. 
Thrown.  Eaws.  Total  Weight, 

bale.s.  bales.  kilogramme. 

1850   17,289    5,755     2,059,500 

1851   16,230     5,ii86     1,892,600 

1852  18,980    7,165    2,270,000 

1853   23,200    9,523    2,833,500 

1854   21,455     7,312     2,400,000 

1855    27,370     8,647     3,530,000 

1856   25,800 9,600     2,850,000 

1857    19  595     8,700     2,067,600 

1858  27,370     10,955    2,952,600 

1859   , 24,500    9,310    2,523,000 

Both  hemp  and  flax  have  met  a  very  inactive  market.    The  wool 

trade,  however,  is  firm.  Letters  from  Sydney  to  the  12th  November 
state  that  wool  was  coming  forward  freely,  but  that  prices  ruled 
very  high.  The  current  rates  were:— Superior  clips,  Is  lOd  to 
23  ;  fair  to  good.  Is  8d  to  Is  lOd  ;  low  to  middling,  Is  4d  to  Is  7d  ; 
grease,  lOJ  to  Is  Id  j  locks,  pieces,  broken  wool,  &c.,  9d  to  Is  Id  ; 
handwashed,  Is  6d  to  Is  9d ;  scoured.  Is  9d  to  2d  per  lb. 

In  the  spirit  market,  generally,  there  has  been  no  important 
movement,  cither  as  respects  demand  or  value. 

The  demand  for  Scotch  pig  iron  has  been  less  active,  and  sales 
have  been  made  at  5Gs  cash,  mixed  numbers.  Spelter,  for  spring 
shipment,  may  be  quoted  at  211  7s  6d. 

lu  oils  rather  more  business  has  been  doing,  and  linseed  quali- 
ties have  sold  at  2'il  10s  to  27/  15s  per  ton.  Spirits  of  turpentine 
have  advanced  to  35^  6d  f..r  American,  and  34s  6d  per  cwt  for 
English. 

The  tallow  market  has  continued  steady,  at  583  6d  to  58s  9d 
for  I'.Y.C.  on  the  spot. 


Sales.    Closing. 
58000  unchanged  ... 
30000  4c  lower     .. 
l'20O0  Jc  higher    .. 
8000  unchanged  .. 
12000  ^c  lower     .. 

Middling.       Freight.              F.o.b. 
lOJc    ...      9-l(JdequaUo     C.lSd 
lOio     ...       9-lCi      —           5.99d 
lOfc     ...      7-16d      —          6.9Id 
lOfc    ...    13-32d      —          6.88d 
UpL  lie     ...            Jd      —           5.91d 

120000  bales 

Average  6.97d 

66,470 


33,849 


COTTON. 

Kew  York,  December  27. 
The  following  is  a  statement  of  the  week's  sales  here  and  at  the  chief 
Southern  ports,  at  latest  telegraphic  dates,  with  the  closing  prices,  f.o.b., 
with  freight  in  sterling  at  current  exchange: — 

New  Orleans...  Dec.  24 

Mobile 24 

Charleston  23 

Savannah 23 

Hew  York  27 

Total 

New  York  Market. — The  decline  advised  by  the  Asia  led  buyers  to 
claim  a  reduction  of  50  in  this  market,  which,  being  yielded,  caused  a 
steady  business  in  cottons  on  the  spot,  on  the  basis  of  lie  for  middling 
Upland.  In  transitu  rather  more  activity  has  been  reported,  at  slightly 
easier  rates.  The  sales  of  four  d»ys  (yesterday  being  kept  as  Christmas 
day)  reach  about  12,000  bales,  of  which  7,000  in  transitu.  Southern 
Markets,  by  Telegraph. — Continued  dull  accounts  from  Liverpool  re- 
stricted business  at  the  South,  and  at  New  Orleans  buyers  refused  to 
operate,  except  at  reduced  prices.  Factors  yielded  slightly,  which,  with 
the  excellent  supply  offering,  encouraged  business.  The  Asia's  news, 
however,  again  checked  business.  Our  table  above  gives  latest  tele- 
graphic quotations,  with  the  week's  sales  at  each  point. 

The  following  is  a  statement  of  the  movements  of  cotton  for  the 
past  week,  and  since  1st  September  last,  compared  with  the  five  preceding 
years : — 

. RlCEIPTS. .  . ExPOBTS  FOE  THE  WEEK. . 

Week's  Since  To  Groat  To  To  other 

Receipts.  Ist  Sept         Britain.  France.       For.  Pts. 

bales  bales  bales  bales  bales 

1M9-60 179000  1943000  75000  16000  .1000 

1858-69 HOOOO  1633000  43000  19000  2S000 

1867-58 117000  9J9000  18000  22000  1701)0 

1856.67 134000  1338000  45000  11000  22000 

1866-86 137000  1389000  32000  12000  IIOOO 

1864-65 70000  854000  48000  7000  4000 
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. EXPOEIS    SlXCE    FlEST    SePTF.ICBEE. , 

To  Great  To  To  other 

Britain.  France.  For.  Pts.  Total  Stock, 

bales  bales  bales  bales  bales 

1859-60 73G0OO     178000     85000     996000     877000 

18i8-59 478000     228000     113000     819000     700000 

1857-58 SOIOOO     102000     77000     480000     477000 

1856-67 2S2000    127000     87000     496000     6.50000 

1855-56 447000     168000     119000     734000     584000 

185455 364000     •92000     46000     502000     364000 

Tliuj  the  receipts  show  an  increase  of  310,000  over  those  of  last  year, 
and  an  increase  of  994,000  over  18.'>7-8,  and  the  exports  exhibit  the  fol- 
lowing results : — 

To  G.  Britaia.     To  France.    To  other  F.  P.  TotaL  Stock 

Compared  with 

last  year Inc.253000    ...Dec.  50000    ...Dec,  31000    ...Inc.177000    ...Inc.  177000 

Compared  with 

1857-8 Inc.435000    ...Inc.  76000    ...Inc.    5000    ...IncSlCOOO    ...Inc.  400000 

Exports  to  Great  Britain  for  the  week  are  75,000  bales  from  all  ports, 
again't  43,000  bales  same  week  last  year.  Total  to  date  is  now 
736,000  bales.  The  excess  over  last  year  is  now  258,000  balei",  and  over 
the  previous  year  435,000  bales.  To  France  there  are  16,000  bales 
cleared  for  the  week,  and  for  the  season  178,000  bales,  and  the  decrease 
to  that  country  is  now  50,000  bales,  when  contrasted  with  same  period 
h«t  year.  For  other  foreign  ports  there  is  but  little  doing  ;  the  exports 
■")r  the  week  ate  but  5.000  bales,  and  the  total  for  the  season  82,000 
jales,  showing  afdecrease  of  31,000  bales.  American  spinners  are  doing 
but  little  at  the  ports,  and  there  are  now  only  13  vessels  loading  for 
them,  against  35  at  same  time  last  year;  while  for  Great  Britain  and 
France  the  tonnage  on  the  berth  is  in  about  the  same  ratio  as  last 
advised,  being  for  the  former  12S  vessels  asainst  68,  and  for  the  latter 
43  against  18.  For  other  foreign  ports  there  are  now  41  ships  loading, 
agsinst  50  same  time  last  year. — From  Messrs  Neill  Bros,  and  Co.'t  Cil'- 
cular,  forwarded  by  Mr  OJlerenihaw  of  Manchester. 

New  Yobk,  Dec.  30. — The  cotton  market  is  steady  ;  sales  1,100  bales 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


The  export  demand  for  manufactured  goods,  this  week,  has  somewhat 
increased,  and,  in  some  instance.",  prices  have  had  an  upward  tendency. 
Stocks  in  the  warehouses  continue  very  low  for  the  time  of  year.  The 
wool  trade  has  shown  signs  of  improvement;  and  higher  prices  are. 
pretty  generslly  anticipated.  In  the  iron  district*,  trade  has  been  in  a 
healthy  state,  owing  to  numerJus  contracts  being  out.  Coal  has  sold 
freely,  on  former  terms. 

Manchester,  Jan.  12. — Last  week  we  reported  an  extensive  business 
for  India  in  the  face  of  most  adverse  accounts:  this  week  transactions 
have  continued  to  progress  steadily,  and  a  much  augmented  business  ha? 
occurred  to-day.  The  latter  effect  has  been  due  to  telegrams  received 
here  last  night  to  27th  ult.  from  Calcutta  reiiorting,  as  had  been  expected, 
the  beginning  there  of  a  better  feeling  and  a  rise  on  shirtings  of  two 
annas  per  piece.  Though  at  Bombay,  by  telegrams  to  same  date,  piece 
goods  were  still  undergoing  depression,  that  has  not  quali6ed  the  im- 
provement which  has  taken  place  here,  the  Bombay  depression  being 
simply  caused  by  the  previous  excessive  depreciation  at  Calcutta.  Yarns 
for  India  which  were  rising  last  week  id  to  ^d  per  lb,  have  now  been  sold 
largely  at  fully  the  latter  rise.  In  yarns  for  the  Continent  there  has  been 
considerable  disposition  to  operate,  and  in  24'8  to  30's  warp  much  has 
been  done  a*,  full  rates.  In  home  yarns  the  full  sale  of  last  week  has 
been  repeated.  In  shirtings,  IJd  per  piece  has  been  added  freely  on  orders 
to  cover  Februsrv.  Owing  to  the  improvement  fir  India,  more  confident 
purchasing  hasariien  for  China,  the  home  trade  and  printing. 

COMPARATIVE  STATEMENT  OP  THE  COTTON  TKADB. 


Raw  Cotton. 

(Tplaad  fair per  lb 

Ditto  ?ood  fair 

Pernambuco  (air 

Ditto  Rood  fair 

No.  40  Min.E  Yaeh.  fair,  2nd  qnality.... 
No.  30  Water       ditto       ditto 
2<>-ln,  66  reed,  Printer,  29  yds,    IDs  2oz. 
27-in,  72  reed,    ditto      ditto    5Ibs2oz. 
9-ln,  60  reed.   Gold  End  Shirtings,  37i 

yards,  8ib8  4oz 

40-ln,  66  reed,  ditto    ditto,    iWtiVioz... 

40-in,  72  reed,  ditto    ditto,    9  lbs  4oz  ... 

8»-in,  48  reed.  Red  End  Long  Cloth,  36 

yards,  91b«    


Price 

Price 

Jan.  15, 

Jan. 

1360 

1859 

•  d 

s  d 

0  6 
0  7 

0  6i 
0  7i 

0  8 

0  8 

0  8 

0  8 

1  0 

1  0 

1  0 

0  11 

6  1 

5  4 

e  loj 

6  3 

9  7i 

9  9 

10  lot 

10  7J 

12  0 

11  4J 

9  0 

8  9 

Price 
Jan. 

1858 


0  10 
0     9i 


Price 
Jan. 

1857 


7     7J 


s  d 
0  7i 
0  7 
0  8 
0  8! 
0  llj 
0  11 
0 
6 

8 
9 
10 

8 


Price 
Jan. 

1856 


Price 

Jan. 
1865 


s    d 

0 

0 

0 

0 

0 

0 

4 

5 


Leeds.— A  steady  busmess  has  been  transacted,  pnncipally  in  mixtures 
and  Other  light  fabrics. HnoDEnsFiELD. — The  most  sanguine  predic- 
tions of  a  prosperous  trade  bid  fair  to  be  realised.  Tuesday  was  one  of 
the  busiest  markets  we  have  ever  witnessed,  and  was  certainly,  for  the 
season  of  the  year,  extraordinary.  Shipping  and  country  trades  were 
both  busy.  The  purchasers  have,  in  many  instances,  exhausted  a  supply 
which  has  been  keeping  our  mills  working  over-hours  for  months  back. 
The  wool  market  of  course  partakes  of  the  general  prosperity,  and  if  pru- 
dence only  guide  the  spirit  of  enterprise,  we  shall  have  a  rattling  year. 
— — Bradfokd. — Wool — Staplers  hold  firm  to  their  prices.  Spinners 
buy  only  for  immediate  requirements,  and  reluctantly  pay  the  present 
hig'i  prices.  In  noils  and  shorts  the  trade  keeps  steady,  and  prices  are  as 
for  several  weeks  past.  Yarns — There  is  no  now  feature  in  the  yarn 
trade.  Prices  are  very  firm.  The  recent  advance  on  long  wools  has  never 
been  realised  upon  yarns.  Pieces — Prices  are  firm  for  all  kinds  of  plain 
goods,  with  a  certainty  of  higher  prices  before  many  sales  can  be  nego- 
tiated. Fancy  goods  are  in  full  request,  and  time  must  be  given  with  any 
new  orders  for  execution. Rochdale.— Wool— Business  in  wool  has 

m"  b""'  '"."^'''*-  Flannels- Manufacturers  at  this  season  are  gene- 
rally busy  with  stock  taking,  and  there  is  no  anxiety  in  consequence 
"'""' /^""".'"K  into  the  market.  The  Yorkshire  trade  continues  very  good, 

and  there  is  every  indication  of  a  good  trade  for  some  time  to  come. ' 

Leickstkk. — The  hosiery  trade  continues  in  an  active  rtale  for  this  time 


of  the  year.  Manufacturers  are  well  engaged  with  orders,  and  the 
operatives  generally,  at  least  all  good  hands,  are  fully  employed.  The 
same  healthy  state  of  things  exists  in  the  country  districts.  Yarns  are 
in  f  iir  inquiry,  and  prices  continue  without  change.  The  wool  market 
is  tolerably  steady,  and  high  prices  are  yet  asked  for  superior  qualities. 

Nottingham. — There  is  very  little  improvement  in  the  lace  trade. 

A  few  home  buyers  have  been  in  the  market,  and  have  made  some  small 
purchases.  There  are  also  some  Americans  here,  but  nothing  of  any 
moment  is  as  yet  being  done.  There  has  been  a  little  doing  in  fancies, 
and  plain  nets  are  also  in  slight  request.  There  is  very  little  stock  in 
hand,  and,  a  though  there  have  been  this  week  some  additional  hands  set 
to  work,  manufacturers  are  still  producing  with  caution.  In  hosiery 
there  is  a  fair  amount  of  business  doing  for  the  period  of  the  year. 
Toere  are  orders  on  hand,  and  appearances  augur  favourably  for  a  good 

spring  trade.     Y'ains  are  firm,  and  without  change  in  price. Wolver- 

HAMPTOM. — The  meeting  of  the  ironmasters  has  pasied  off  favourably, 
but  no  change  was  announced  in  prices.  The  quotation  for  I.  C.  coke 
tin  plates  for  the  present  quarter  was  settled  at  Gloucester  at  32s. 


LIVERPOOL  MARKET.— Jan. 
PRICES  CURREXT. 


13. 


Upland  

New  Orleans 

Pernambuco 

Egyptian   

Sural  and  Madras 


Ord. 


Ifid. 


per  Iblper  lb 
5}  6| 

5J    611-16 


7 
3jl 


Fair. 


per  lb 


Good 
Fair. 


per  lb 

I 

9 

5 


Good. 


per  lb 

l\ 
9 


Fine. 


per  lb 
8| 

li" 

5i 


.—Sam  e  periodlB58— , 
Ord.     Mid.  I  Fair. 


per  lb 
6 
6i 

n 

7 
413-16 


per  lb  per  lb 
64   615-16 


7i 
5J 


Imports,  Exports,  Consumption,  *c. 


Whole  import. 
Jan.  1  to  Jan.  12. 
"1860 

bales 
259500 


15.59 
bales 
05710 


Consumptien, 
Jan.  1  to  Jan.  12. 


Exports, 
Jan.  1  to  Jan.  12. 


1860 
bales 
114100 


1859  I  1860 
bales  I  bales 
71170    1      11130 


1859 
bales 
11.570 


Computed  Stock, 
Jan.  13. 


1860 
bales 

575980 


1859 
bales 
331870 


The  cotton  market  has  this  week  been  characterised  by  great  irregu- 
larity in  prices.  Much  of  the  fresh  import  has  bsea  pressed  for  sale,  and 
lower  prices  have  been  accepted.  The  trade  have  bought  largely,  and 
exporters  have  appropriated  cheap  parcels.  Our  quotations  for  middling 
American  are  reduced  §  to  \i  per  lb.,  and  the  grades  rather  below  that 
range  have  suffered  a  grester  decline.  Egyptian  of  the  better  classes  re- 
main firm  and  saleable,  but  the  lower  do  not  move  without  great  diffi- 
culty. Brazil  are  in  fair  demand  at  last  week's  prices.  East  India  are 
without  alteration.  The  sales  to-day  may  reach  10,000  bales.  The  mar- 
ket is  heavy  and  irregular.  The  reported  export  amounts  to  10,550 
b&les,  consisting  of  5,490  American,  230  Brazil,  and  4  830  East  India. 


CORN, 


AMERICAN    GRAIN     ANI>    FLOUR   MARKETS. 

New  Y'ork,  Dec.  30. — Flour  and  Meal. — With  an  increased  demand 
from  the  local  and  Eastern  trade,  accompanied  by  a  moderately  active 
inquiry  for  shipment  and  speculation,  the  market  for  State  and  Western 
flour  ha?  assumed  a  decidedly  more  buoyant  aspect,  and  prices  have  ad- 
vanced 10c  to  20c  per  barrel,  particularly  noticeable  on  the  medium 
grades  of  State.  The  demand  for  Southern  flour  has  been  moderate,  and 
prices  have  fluctuated  somewhat,  the  general  tendency  being  to  lower 
rates. 

Grain. — The  market  for  wheat  is  without  important  change,  but  a  fair 
demand  exists  for  shipment  at  prices  somewhat  below  the  views  of 
sellers  ;  sales  are,  therefore,  restricted.  Corn  has  ruled  dull  and  heavy 
and,  in  order  to  effect  saes  of  magnitude,  holders  have  been  compelled, 
to  grant  a  concession  equal  to  4c  to  8c  per  bushel. 

LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  M'EEK. 

Mark  Lane,  Friday  Evehino. 
Most  of  the  leading  markets  held  since  we  last  wrote,  have  been  but 
moderately  supplied  with  English  wheat.  For  good  and  fair  qualities 
the  demand  has  ruled  steady,  at  very  full  prices  ;  but  low  and  damp 
samples  have  ruled  inactive  on  former  terms.  There  has]  been  more 
business  doing  in  foreign  wheats  at  extreme  currencies.  The  barley 
trade  has  continued  steady,  at  full  quotations,  notwithstanding  that  the 
imports  from  the  Continent  have  been  on  a  liberal  scale.  We  have  no 
improvement  to  notice  in  the  malt  trade,  whilst  oats,  beans,  and  peas 
have  changed  hands  slowly  at,  in  some  instances,  slightly  depressive 
currencies.  On  the  whole,  a  fair  business  has  been  passing  in  flour,  the 
prices  of  which  are  well  supported. 

Importations  of  Grain,  &c.,  into  the  Port  of  London  during  the 
Fourth  Quarter  of  the  YbaR  1859,  compared  with  the  Two 
Previous  Years. 

Wheat. 
4th  Qtr.  4th  Qtr.  4th  Qtr. 

1857.  1858.  1859. 

qrs.  qrs.  qrs. 

English  38,889    34,936    42,602 

Scotch 1,826    1,085    651 

Irish    • ■■•  ••••••  "V     ••• 

Foreign  212,658    167,662    138,847 

Total  :....    253,373    203,713    179,100 

Barlet. 
English  30,646    26,285    43,347 

S- *:^  ••••;:    2,111  ::::::  ^'3^ 

Foreign  ■'■■••"■•"■"■"•••    144.«7»    194,066    165,405 

Total     179,025     231,879     244,713 
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Oats. 

English  a05     1,022  C42 

Scoteh 7,506    24,413  14,279 

Irish    43.1S6    44,287  33,956 

foreign  414,036     628,525  347,475 


Total 


English 
Scotch... 
Irish    ... 
Foreign 


465,033    698,246    396,352 

Beaxs. 

5,787    5,096    5,802 

10    12    

15    

25,649    34,295    21,127 


Total 


English 

Scotch... 

Foreign 


31,446    39,418  26,929 

Peas. 

3,891    2,965  5,725 

16    15  5 

16,348    22,482  19,292 


Total 


English 
Scotch... 
Irish    ... 


^"-eu  {t^f/ 


20,255    25,462    25,022 

FlotlB. 

26,849    27,506    27.159 

289  67  '236 

40  53 

16,656  18,840  1,759 

49,485  13,154  16,785 


Total 


f  sacks      43,794    , 46,453     29,207 

(  brls       49,485     13.154     16,785 

Letters  from  most  of  the  continental  markctj  state  that  wheat,  barley, 
oats,  and  flour  have  continued  in  fair  request,  at  rery  full  prices.  Other 
produce,  however,  has  tended  downwards.  In  the  United  States,  only 
moderate  transactions  have  taken  place  in  wheat  and  flour  for  export  to 
England. 

The  Scotch  markets  have  been  firm  for  wheat,  barley,  and  oats,  at 
very  full  prices,  although  full  average  supplies  have  been  on  offer. 
Otherwise,  the  trade  has  ruled  inactive. 

Throughout  Ireland  the  grain  trade  bw  continued  in  a  very  inactive 
state;  nevertheless,  factors,  generally,  have  been  firm  in  their  demands, 
and  prices  have  been  well  supported. 

Most  of  the  English  wheat  on  sale  here,  trj-iUy,  was  disposed  of  at 
very  full  prices.  Foreign  wheat,  barley,  oats,  and  "flour  ruled  steady;  but 
all  other  produce  was  a  dull  irquiry, 

Mr  Ei.  Rainford  states  that  only  6  vessels  have  arrived  oflf  coast 
laden  with  grain  since  the  4th  inst.,  and  that  the  business  done  in 
floating  cargoes  has  been  liiaited,  at  drooping  prices. 

Ihe  London  averages  announced  this  day  were  : — 


Wheat . 
Barley . 
Oats ..... 
Bye  .... 
Beana  ., 
Peu..... 


qrs         3 

35.57  at  46 


Wheat 
qrs 

English 3150 

Irish  

Foreign 2530    . 


Arrivals  this  Week. 
Barley.  Malt, 

qrs  qrs 

....    9340     6730    .. 


1639 
1541 


248 
L'63 


39 

22 


9110 


Oats, 
qrs 
,     1220 

.  19100 


36    2 


Flonr. 
qrs 
,  1470 


■{ 


sacks 
brls 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TEANSACTIONS  OF  THE  WEEK. 

Fob  Repoei  or  This  Day's  JfAKKExs,  see  "  Postsckipt." 

MfNciNQ  Lane,  Friday  Mornino. 
Sdgar.— There  has  been  an  improved  demand  for  strong  refining  sorts  at 
6d  advance,  and  low  soft  brown  East  India  sugars  are  also  taken  oflt  more 
freely  at  stiflTer  rates.  Arrivals  continue  very  moderate,  therefore  the 
market  is  very  firm  and  the  supply  of  West  India  keeps  limited.  Up 
to  yesterday  2,450  hhds  had  found  buyers,  including  357  casks  Barba- 
boes:  brown,  375  to  38s  6d;  yellow,  39s  to  448  6d  per  cwt.  Several 
floating  cargoes  have  been  sold  for  the  United  Kingdom  at  full  rates  to 
6d  recovery.  The  week's  delivery  amounted  to  5,500  tons,  against  3,200 
tons  last  year,  and  the  stock,  according  to  the  latest  returns,  was  55,100 
tons,  against  54,550  tons  in  1859. 

Mauritius.— 3,500  bags  have  sold  privatelv,  and  760  bags  by  auction  • 
low  to  good  brown,  30s  6d  to  37s  per  cwt. 

Benya/.— Transactions  amount  to  2,400  bags,  allGurpatta  date,  at  403 
to  43s  6d  per  cwt  for  middling  to  fine. 

Madras.— I,3b0  bags  (native  have  changed  hands  at  32s,  and  8  500 
bags  Jaggery  at  3O8  6d  ;  also  755  bags  of  the  latter  at  "SUs  6d  ;  washed. 
30s.  7,687  bags  grocery  :  grainy  yellow,  middling  to  fine.  443  to  47s  6d ; 
soft  yellow,  41s  to  44s  j  white,  46s  to  458  6d  per  cwt. 

Penany.— 1,453  bags  found  buyers:  low  soft  to  good  yellow,  38s  6d  to 
428  ;  brown,  36s  6d  to  378  6d  per  cwt. 

/"oreijm.— Privately,  about  4,000  boxes  Havana:  No.  9  to  13,  4l8  6d  to 
45$  3d;  florettes,  47s  to  481  6d.  13,000  bags  Manilla:  clayed,  39s  Gd 
to  40s  6d  ;  partly  washed,  388  6d  ;  unclayed,  33..  A  floating  cargo  of 
Havana,  No.  UJ,  has  brought  30s  9d  for  a  near  port;  one  of  brown 
Pcrnambuco  and  one  of  brown  Paraiba,  26s;  subsequently  another  of 
Pernambnca  at  26s  9d;  and  yesterday  one  resold  at  27s,  ell  for  the 
United  Kmgdom.  By  auction,  766  casks  Porto  Rico  went  at41sto  47s  6d 
for  low  to  fine  yellow,  and  393  to  40s  6d  for  brown.  719  bags  74  cases 
Goatemala,  36s  to  39$  6d  for  dark  heavy  to  good  brown. 

Rffined  is  steady,  without  further  alteration  in  prices.  Common  goods 
cannot  be  readily  obtained  below  528 ;  titlers,  528  6d  to  543  per  cwt 
Crushed  and  pieces  the  «ame  as  last  week. 

Molasses.— The  sales  are  restricted  by  the  indifferent  supply.  Good 
Antigua  has  been  sold  at  16s  per  cwt. 

Cocoa  is  firmer,  with  more  inquiry,  a  Government  contract  for  150 
tons  being  declared  for  the  191U  iptt.  159  bags  Trinidad  ofl'ered  by 
auction  were  chiefly  taken  in  ;  a  small  portion,  comprising  middling 
greyish  red,  selling  at  71s  6d  ;  the  remainder  bought  in  above  the  value 


viz.,  71s  to  78s.  163  bags  Grenada  partly  found  bayers :  middling, 
56s  to  56s  6d  ;  the  remainder  bought  in  at  high  rates.  80  bags  Bahia  of 
indirect  import,  brought  463  to  4ds  6d  per  cwt. 

Rum  has  been  in  steady  request  at  full  prices.  Demerara,  28  Id  ;  hogs- 
heads, 2s  2d  to  2s  3d;  Leeward  Island  proof.  Is  lOd;  Jamaica,  middling 
qualit.v,  48  Id  per  gallon.  The  stock  is  27,000  puns  5,900  hhdf,  against 
26,200  puns  4,350  hhds  in  1859  at  the  same  date. 

Coffee. — The  market  has  been  more  freely  supplied  with  plantation 
Ceylon.  The  sales  went  off  steadily  upon  the  whole,  and  quotations  ex- 
hibit little  variation,  although  some  of  the  middling  qualities  occasionally 
ruled  slightly  cheaper.  832  casks  754  barrels  and  bags  principally  found 
buyers:  fine  fine  ordinary  to  good  middling,  6Gs  6d  to  768;  fine,  878  to 
898.  893  bags  55  casks  native  :.good  ordinary  to  superior  picked,  58s  6d  to 
62s  6d.  Several  contracts  have  been  made  in  both  descriptions.  190 
cases  East  India  :  palish  Wynard  plantation,  64s  6d  to  678  ;  Cochin,  66s. 
1,690  bags  East  India  from  Singapore  found  buyers :  low  and  ordinary 
brownish,  52s  to  59s  ;  pale  Java  kind,  6O3  to  64s  6J.  43  casks  cuba,  74s 
to  75s  6d  for  low  middling  to  middling.  A  floating  cargo  of  Channel 
good  firsts  Rio  has  sold  at  55s  9d  per  cwt  for  transhipment  in  London 
to  Constantinople. 

Tea.— A  firmer  tone  pervades  the  tea  market  this  week,  and  the  trade 
have  bought  more  freely.  Common  congou  is  quoted  Is  3id  to  Is  S^d 
per  lb.  ■  ■* 

Rice. — Transactions  to  a  moderate  extent  have  taken  place  by  private 
contract,  and  the  market  is  now  very  firm,  many  holders  requiring  higher 
prices.  Low  and  low  middling  white  Bengal  has  sold  at  9s  3d  to  IDs  6d  • 
middling  to  very  good,  lis  to  13s;  old  Rangoon,  7s  6d ;  good  new, 
9s7Jd;  Cochin  China,  lOs  3d;  fair  to  good  Java,  12s  6d  to  13s  Gd; 
Dacca,  93  6dcash.  2,680  bags  Bengal,  of  old  import,  by  auction,  were 
bought  m  at  lOs  to  128  per  cwt.  A  floating  cargo  of  Madias  has  sold  for 
London  at  10s,  guaranteed  fair  quality  The  stock  is  further  reduced  to 
71,C1.'>  tone,  against  85,700  tons  last  year,  67,230  tons  in  1858.  and 
54,800  tons  in  1857. 

Sago.— 840  boxes  found  buyers  at  former  rates:  fine  small  grain,  20s 
to  208  Gd  ;  good  small,  17s  6d  ;  bold,  15s  Gd  to  173  per  cwt.  407  bags 
sago  flour  were  taken  in  at  16s  Gd  per  cwt. 

Spices.— A  large  business  has  been  done  in  cassia  lignea  privately  at 
much  higher  prices,  touching  105s  for  good ;  but  200  cases  in  public 
sale  went  rather  cheaper:  pile  1,  99s  to  100s;  pile  2,  94s  to  958  per 
cwt.  101  bags  Zanzibar  cloves  sold  at  3jd  for  middling.  8  casks 
Amboyna  were  bought  in  at  5Ad.  1,356  bags  Singapore  black  pepper 
sold  steadily  at  4jd  to  4}d;  440  bags  shot  Malabar,  bid  to  5|d.  233 
bags  Singapore  white  were  bought  in  above  the  value,  viz  ,  C|d  to  6|(l, 
but  business  is  reported  privately  at  C|d.  Several  contracts  have  been 
made  in  pimento  at  4d  to  4jd  per  lb.  325  cases  Cochin  ginger,  mixed 
and  rather  wormy,  sold  at  78s  to  79s  per  cwt. 

Saltpetre.— A  very  moderate  amount  of  business  has  been  done  in 
iiengal  by  private  treaty  at  previous  rates:  refraction,  Hi  to  7,  378  Gd 
i°c  J;  '^'^"^"an'  4S0  bags  partly  found  purchasers:" refraction  81 
388  6d;  4  to  3i-  bought  in  at  42s.  524  bags  Bombay,  refraction  55*  to 
28,  brought  28*  Gd  to  328  6d  per  cwt. 

Nitrate  of  Soda  is  in  steady  demand,  at  15s  6d  to  16s  per  cwt. 

Cochikeal.— The  public  sales  have  passed  off  without  much  anima- 
tion, but  excepting  for  the  Mexican,  which  went  cheaper,  prices  show 
ittle  change,  and  4S0  bags  nearly  all  sold.  Honduras  silvers,  pasty  and 
low,  2s  6d to 3s 2d;  small  togood;boid,  38  3d  to  3s  lOd;  Teneriffe  silver.-, 
33  Ci  to  Ss  7d  ;  blacks,  3s  8d  to  43  Id ;  Mexican  silvers,  Ss  3d  to  Ss  5d ; 
blacks,  3s  6d  to  3s  8d  per  lb. 

o,^}^7?°^^-T^°°^  ^'^"*  "  ""'■^  "■^^'^''y  saleable,  and  170  tons  sold  at 
SI  17s  6d  to  9i  lOs.  G8  tons  Manilla,  out  of  condition,  6/  5s  to  7/28  Gd 
?fo  ^:.  A  fl''*"°g<:a''goofSt  Domingo  logwood  has  sold  for  export  at 
6(  .is  Gd,  and  one  for  the  United  Kingdom  at  51  5s  per  ton. 

Other  Dyestuffs.  — Gambler  sells  steadily  at  16s  to  168  3d. 
Cutch  has  been  quiet.  450  bales  Bengal  safflower,  recently  imported, 
tound  buyers  at  steady  rates :  ordintiry  to  good,  9/  to  12/  lOs  per  ton. 

India  Rubber  is  quoted  Is  Id  to  Is  2d  per  lb  for  East  India,  and 
remains  scarce. 

,,-^!!,^''''*'^'T''""°"  *°''"  ^°  "°'  ^l"''*  support  the  advance  last  quoted. 
Middling  to  fine  sold  from  6/  15s  to  8/  2s  6d  per  cwt. 

Drugs.— 250  cases  castor  oil  found  steady  buyers:  straw  to  good 
seconds,  5id  to  6Jd  per  lb.  No  further  sales  of  importance  have  taken 
place  tnis  week. 

Metals.— A  more  quiet  tone  has  pervaded  the  market  during  the  week, 
bu    tne  marKet  W8«  a?ain  rather  firmer  yesterday.     Spelter  has  Bold  at 

"^,17  .1,  "  ^**'  P"  '°°  '"■"  ^P""S  shipment,  and  as  low 
as  .](  on  the  spot.  Foreign  tin  can  at  present  only  be  sold  at  a  further 
slight    reduction    in    value  :     Straits   quoted    133s    to     134s    per    cwt. 

,  ^vu^A  '"o  ^"^'^^-  Copper  remains  firm  a;  the  advance  recentlv 
estailiehed.  Scotch  pig  iron  receded  to  55s  6d,  the  closing  price  thi's 
morning  being  5G3  6d  to  568  9d  per  ton  for  mixed  Nos.  Manufactured 
descriptions  remain  steady. 

Hemp.— Manilla   continues   to   move  off  slowly  at   former  rates  for 
roping  sorts      By  auction,  300    bales  good  were    bought   in  at  33/.     On   | 
io/;^^onA,V"'"''"P'"»''*°*"^«'*''>'' and  7,340   bales   sold  from   i 
l.iito  J.m  178  6a  per  ton  for  low  to  superior  marks. 

<-on;i^H;7,l!'^''"''"''  **'"  °^  '^*"  '"<''"'  ''^••^  yesterday,  went  off  well,  1 
considering  the  large  quantity  brought  forward.  | 

with'.^Pf.T'^""®'']''  of  rough,  700  barrels  at  98  9d.  Spirits  have  met 
with  a  better  demand  at  35s  Gd. 

5oi'GT"»'^J'  """To-  "^^'^^  ^°*''"K  ""^"^  °f  Odessa  have  sold  at 
608  6d ,  and  one  of  Taganrojr,  493  9d  per  cwt. 

havlrtr.!.'  °"'"^  inactive.  Orders  received  from  the  United  States 
snot  lZo\°"'?  •■nprovement  in  the  valae  of  linseed,  viz.,  27s  9d  on  the 
b?own   3Gs     r»f  l\  ^^  ^°'  ''"■*''"'    "*'"'"''•     R^P^  "^''^y-  foreign 

Coc;t,'43sto44s''p:r"e;T   '"   ''"'"°^''  '"    '"""  ^'^'™'  ^"  ^"^ 

fro^  q^f°p;r,'^K°"'"'*!n'  ''"^^  '"'"«'''  '°°''«  'e*"^"?'  "''^  prices  come  firm 
irom  St  Petersburg.     The  market  is  about  6d  to  9d  higher,  viz.,    Ist  sort 
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Pitersburff  Y.C.,   583   9d ;  Marcii,    59i ;  for  delivery  in  the  last  three 
months,  533  per  cwt. 

Fakiicclabs  of  Tallow.— Monday,  January  9. 

1857                    1858                  1S6S)  ISCO 

casks.               casks.               casks.  capites. 

Stock  this  day 14,884     ...       28,331  ...       30  808  ...  43,SiJS 

Delivered  last  week  2,021     ...         2,832  ...         2,101  ...  2,124 

Ditto  since  1st  Jane  79,329    ...       70,780  ...       68,557  ...  61,111 

AiTived  last  weeS  941     ...             823  ...         1.307  ...  1,569 

Ditto  since  1st  June  77,233     ...        85,999  ...       87,793  ...  82,928 

Price  of  YC  OH  the  spot...      59s  9d    ...      653  Od  ...      823  3d  ...  SSs  01 

DittoTown  last  Friday...     61s  Od    ...      67s  Sd  ...      643  3a  ,.  69s  6d 

POSTSCRIPT.  Friday  Evknino. 

SuGAB  was  firm  to-day.    3,770  bags  Madras  partly  sold  at  previous 
I  rates  for  native-  \,iiSt  bags  Garpatta  date  Bengal  were  taken  in  above 
-e  value.     A   floating  cargo  of  Havana,   No.  10  to  lOj,  sold  at  28s  6d 
er  cwt  for  the  United  Kingdom. 

Coffee. — 220  casks  plantation  Ceylon  and  41   casks  91"  bags  native 
bought  previous  quotations. 
Rice. — 3,647    bags  Bassein  were  taken  in  at  9s  6d  to  lOs;  and  4,417 
dgs  Necrancie  Arracan  sold  at  93  7id.   700  bags  common  Rangoon  rea- 
sed  7s  6d  to  8s. 

Saltpetre. — 3,000  bags  sold  privately.  Bengal,  refraction  15  to  4|, 
7s  6d  to  41s  6d.  In  public  sale,  1,344  bags  partly  found  buyers:  9  to 
,  j,  383  6d  to  41s  6d  per  cwt. 

Spices. — 43  cases  mace  sold:  low  to  fine,  Is  2d  to  3s.  82  cases  rut- 
■r.egs:  low  to  good  brown,  Is  4d  to  to  2s  8d  ;  one  lot  fine,  3s  81.  31 
net  Penang  cloves,  Is  l|d  to  Is  5i.  134  bags  Zanzibar,  atS^dto  3|d, 
vera  dearer  by  id  to  JJ.  218  bags  Penang  white  pepper  sold  steadily  at 
'■.id  to  7fd.  248  ba^s  pimento  went  at  Jd  advance,  viz.,  4d  to  4id  per 
J.    61  cases  Cochin  ginger,  873  to  90s  per  cwt. 

Tea. — The  public  sales,  comprising  13,840  packages,  went  off  without 
laaterial  alteration  in  prices,  and  5,000  packages  found  buyers. 

Cochineal. — 387  bags  partly  sold  at  easier  rates  for  Honduras  silvers. 
Good  blacks  steady. 

Metals. — Iron  and  spelter  were  firmer  ;  the  latter  sold  at  211  78  6d  to 
:  1  10s  per  ton  on  the  spot. 
Tallow.— Town  was  advanced  to  60a  3d  per  cwt  ;  foreign  unaltered. 
Oils. — By  auction.  III  tons  sperm  oil  and  head  matter  sold  at  93?  to 
•0/  158.  150  tuns  polar  whale  bought  in  at  281  ISs  to  32/  10s  per  tun. 
450  casks  palm  part  sold  at  453,  326  casks,  &c.,  cocoa-nut:  Cochin, 
423  6d  to  43a  Gd  ;  Ceylon,41»  6d  to  4U  9d  per  cwt. 

ADDITIONAL  NOTICES. 
Refined  Sugar. — The  home  market  for  refined  sugar  has  been  very 
quiet.     Common  lumps,  5l3  6d.     For  export,  about  350  tons  of   loaves 
have  been  sold  for  forward  delivery.    The  Dutch  market  for  crushed 
remains  steady  without  any  material  alteration. 

Green  Fhoit. — Low  prices  tend  to  an  increased  demand ;  clearances 
are  upon  a  large  scale.  Some  cargoes  of  oranges,  sold  by  Keeling  and  Hunt 
at  public  sale,  went  at  prices  similar  to  those  of  last  week,  which  may  be 
considered  at  their  lowest.  Lemons  and  nuts  in  moderate  demand ;  the 
stock  of  the  former  has  increased  of  late,  and  some  holders  have  been 
accepting  lower  rates. 

Dry  Fruit. — Transactions  have  been  on   a  limited   scale,   and  the 
tra^ie  are  not  yet  in  the  market.     Fine  currant*  are  firmly  held,   but  at 
uclion  a  few  parcels  of  ordinary  were  sold    at  cheaper  prices.     Chesme 
nd  red  raisins  dull.     Black  scarce,    and  inquired    for.     Valentias  not  in 
lemand. 
hNfaLisH  Wool.— The  market  quiet :  prices  firm. 
Colonial  and  Foeeign  Wool. — The  market  remains  very  firm,  but 
ittle  doing,  owing  to  shortness  of  stock. 
Flax.— Xothing  doing. 

Hemp. — During  the  week  a  fair  business  transacted,  and  in  some  in- 
tances  at  a  slight  advance  in  price. 

Tobacco. — Business  has  been  less  active,  and  limited  sales  were  prin- 
cipally confined  to  good  and  fine  sorts  for  home  trade. 

Leather  and  Hides. — The  leather  trade  of  the  new  year  has  com- 

•nenced  satisfactorily.     A  brisk  demand  for  nearly  all  kinds  of  goods  has 

:visted  ;  the  late  advance  on  light  English  butts,  and  former  quotations 

or  other  articles,  are   fully    supported.     The   supplies  at  Leadenhall  on 

Tuesday  were  moderate,   and  stocks  in  general  are  diminished.     At  the 

iinblic  sale  this  week  only  100  light  River     Plate   hides  were  sold  out  of 

I     2,000  offered,  at  8id.     Of  3,680  Australian.  1,240   so.d  at  an  advance  of 

il.     The  1,288  Cape  brought  fully  former  prices.     Of  the   210,000  East 

India  hide*,  146,U00  were  sold,  generally  at  former  rate-s,  and  in  some  of 

.    superior  qualities  at  an  advance  of  id  to  id  per  lb.   All  other  goods  retain 

their  former  quotations, 

Metals. — There  is  some  political  excitement,   -which  rather  interferes 

with  business,  but,  on  the  whole,  confidence  appears   general.     Copper  is 

3Cf  rce  at  quotations.     Iron  was  firm  at  the  ironmasters'  quarterly  meet- 

I     lugs  this  week,  and  that  fact  has  rather  stimulated  business.     Scotch  pig 

!     is  favourably  afi'ected  by  the    rumoured   commercial  treaty  with  France. 

I     Tin  exhibits  weakness  for  foreign,  but  a  good  market  for  English.  Spelter 

i.i  Bat,  with  prices  rather  lower.    Lead   shows  some   improvement.    Tin 

plates  in  (air  inquiry. 


though  in  moderate  supply,  changed  hands  slowly,  and  tiie  currencies  had 
a  drooping  tendency. 

Per  S  lbs  to  sink  the  offaL 


d 

Coarse  and  inferior  beasts  3    4  3  8 

Second  quality  ditto 3  10  4  4 

Prime  large  oxen 4    6  4  8 

Prime  Scots,  &c 4    8  4  10 

Coarse  and  inferior  sliecp  3    8  4  0 

Second  quality  ditto 4    2  4  G 

Prime  coarse-wooUed  do.  4    8  6  0 


Prune  Southdown  sheep    6 
Large  coarse  calves  ...    4 

Prime  small  ditto  5 

Large  hogs  3 

Small  porkers 4 

Suckling  calves. ..each  18 
Quarter  old  store  pigs...  24 


Total  supply— Beasts,  1,050 ;  sheep.  5,330  j  calves,  120 ;  piss. 
Foreign  supply — Beasts,  ISO ;  sheep,  410 ;  calves,  75, 


d  s 
2  5 
4    4 

0  5 
G  3 
0  4 
0  21 
0  23 
70. 


Inferior  beef 2 

Middling  ditto  3    0 

Prime  large  3    6      4 

Prime  small  4    2      4 

Veal 3  10      4 


NEWGATE  A2^D  LEADENHALL, 

Per  8  lbs  by  the  carcass, 
d      s    d 
2  10 


Mutton,  inferior  3 

—  middliiig    3 

—  prime 4 

Largepork 3 

Small  pork 4 


i  d 
8  6 
4     2 

4     6 

4  2 
4  10 


HOP  MARKET. 

Borough,  Monday,  Jan.  9. — Ou'-  market  during  the  past  week  has  been 
active  for  every  description  of  the  last  growth,  the  finest  samples  of 
which,  from  their  scarcity,  realised  more  money.  Yearlings  and  old  hops 
have  been  in  considerable  request  for  speculative  purposes,  and  have  made 
a  further  advance  of  from  23  to  4s  per  cwt.  Mid  and  East  Kents,  84s, 
1123,  147s ;  Weald  of  Kents,  603,  70?,  843  ;  Sussex,  Gus,  743,  SOs. 

Friday,  Jan.  13. — The  demand  is  good  for  both  new  eiud  old  hops  at 
very  firm  rates. 

POTATO  MARKET. 

SouTHWABK_ Waterside,  Monday,  Jan.  9.— During  the  past  week  the 
arrivals  coastwise  have  been  light,  and  only  moderate  by  rail.  The  following 
are  this  day's  quotations  :— York  Regents,  903  to  130s  ;  Lincolnshire  ditto, 
SOs  to  110s  ;  Dunbar  ditto,  100s  to  120s  ;  Kent  and  Essex,  7O3  to  100s ; 
Perth,  Forfar,  and  Fifeshire  ditto,  70a  to  100s ;  Rocks  and  Reds,  GSa  to  80s ; 
French  whites,  COs  to  SOs ;  Belgian  ditto,  6O3  to  78s  per  ton. 

Thursday,  Jan.  12. — 'The  arrivals  of  potatoes  have  been  moderate  at 
this  market,  coastwise  and  by  rail,  since  the  commencement  of  the  week, 
with  a  fair  demand  at  the  following  quotations  :— Y'ork  Kegents,  from  130s 
to  I6O3  ;  ditto  Flukes,  140s  to  150s ;  Kent  and  Essex  ditto,  SOs  to  1203 ; 
Scotch  ditto,  903  to  ISOs ;  ditto  Cups,  70s  to  90s ;  Dunbar  Caps,  90s  to  100s ; 
and  French,  SUs  to  903  per  ton. 


HAY  MARKETS.— ThuBSDAT. 

Smithfield.— Meadow  hay,  21  123  to  il  4s ;  clover,  SI  lOs  to  51  Os ;  and 
straw,  1/  Ss  to  1/  IO3  per  load.     A  fair  demand. 

Whitechapel.— Meadow  hay,  21 123  to  il  4s ;  clover,  3/  123  to  K  5b  ; 
and  straw,  II  5s  to  i;  10a  per  load.     Trade  steady. 


COAL    MARKET. 
Friday,  Jan.  13.— Walls-end  Barton  178  6d— WaUs-end  Heugh  Hall 
18s  6d— Eden  Park  15s    6d— Walls-end  Whitworth  16s— Wylam  17s— 
Howard's  Hartley  15s— Benton  Hartley  14s  9d.     23  ships  at  market. 


PROVISION.S. 
A  large  buiiness  doing  in  bacon  this  week.  Several  hundred  bales 
we  bought  to  come  on  at  Cls  f.ob. ;  623  having  been  made  for  a  small 
portion.  Pigs  are  still  coming  forward  veiy  slowly  in  the  Irish  markets. 
The  quality  of  the  Friesland  butter  much  better  this  week.  Prices  are 
rather  higi.er.  Large  quantities  of  Irish  butter  have  been  bought  this 
week  for  the  Manchester  and  Liverpool  maiketi,  126«  having  been 
given  for  the  finest  brands. 

METROPOLITAN  CATTLE  MARKET. 
Thcbsday,  Jan.  12.— Although  the  supply  of  beasts  on  sale  to-day  was 
inly  moderate,  the  demand  for  all  breeds  ruled  inactive,  at  Monbay's  de- 
cline in  the  quotations.  The  show  of  sheep  was  rather  on  the  iucreass. 
lliepnmest  Downs  and  half-breds  supported  previous  rates,  but  long- 
wools  were  dull,  and  in  some  instances  2d  per  8  lbs  lower  in  price.     Calves, 


il 


LIVKRPOOL    MABKETS. 

WOOL. 
(From  oue  owk  Coreesposdent.1 
Friday,  Jan.  13.— All  kmds  of  foreign  of  a  current  class  are  in  good 
demand,  but  the  business  doing  is  not  on  a  Urge  scale,  being  in  most  cases 
only  to  satisfy  present  requirements.  Prices  continue  very  firm,  and 
stocks  do  not  accumulate,  except  of  East  India,  which  are  held  over  for  the 
next  public  sales.  , 

CORN. 
(From  ouk  owk  Correspoxdent.) 
Friday,  Jan.  13. — Com  market  dull  and  languid,  and  transactions  quite 
of  a  retail  character.     Wheat  Id  decline.     Egyptian  beans,  34s.    Indian 
corn  steady.     Galatz,  o2s  Gd.     Other  articles  unaltered. 
METALS 
(From  our  own  Cohrespon'dest.) 
Friday,  Jan.  13. — At  the  Birmingham  meeting  of  Staffordshire  iron- 
masters, held  yesterday,  there  was  a  good  feeling  manifested,  and  prices 
were  well  supported.    The  recent  speculative  demand  for  Seotch  pig  iron 
has  altogether  subsided,  and,  in   its  absence,  prices  have  again  receded. 
I  Since  the  last  advance  in  copper,  there  is  a  continuance  of  great  firmness 
in  the  market.    Spelter  has  this  week  given  way  in  price  15s  per  ton.    Tin 
plates  are  less  inquired  for. 

cue    eji^tttt* 

Tuesday,  Jan.  10. 
BANKRUPTS. 
E.  Hawker,  Southampton,  homcaopathic  chemist. 
J.  Dyke,  Birmingham,  grocer. 

£.  T.  Shadwick,  Penarth,  near  Cardiff,  common  carrier. 
J.  S.  Date,  Cardiff,  flour  merchant. 
J.  Ross,  Truro,  Cornwall,  draper. 
R.  Nuttall  and  N.  Crossley,  Halifax,  machine  makers. 
SCO'J'CH  SEQUESTRATIONS. 
J.  Finlay,  Glasgow,  carver. 

H.  Joyner,  Glen-Urquhart,  Cromartyshire,  farmer. 
J.  Joyner,  Cromarty,  grocer. 

D.  Robertson,  East  Kilbride,  mason. 

GAZETTE   OF  J^AUT  JSLOUT. 
BANKRUPTS. 
J.  K.eirs,  licensed  victualler,  27  Old  street,  St  Luke's. 
W,  Strange,  printer  and  publisher,  294  Strand. 
J.  Warreu,  licensed  victualler.  East  Stooehouse,  Devonshire, 
R.  Middlewoud  and  J.  Middlewood,  linendrai>er8,  Leeds. 
P.  Hawks,  brickmaker,  Kiueon  Lodge,  near  Poole. 
W.  J.  Webber,  baker,  Toignmouth. 
J.  Rowlason  and  T.  Brooks,  builders,  Liverpool. 
M.  Bradbury  and  O.  Weaver,  clothiers,  Tonstall,  Staffordshire. 
W.  Jackson,  victualler,  Kidderminster. 

J.  Beiitley  the  elder  aud  J.  Beutley  the  younger,  gun  and  pistol  makers, 
Liverpool. 

SCOTCH  BANKRUPT. 
W.  B.  Pateraon,  merchant,  Glasgow. 
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COMMERCIAL   TIMES 
Weekly  Price  Current. 

^P~  the  prices  in  the  following  list  are 
oaretntlf  revised  every  Friday  afternoon, 
by  an  eminent  tiouse  in  each  deputnient- 

LONDON,  Fbidat  STimNO. 
Add  0  percent,  to  diit'eion  currants,  fiw, 
pepper,tobacco,wine«,;indtimber,  dell*, 
wood,  Ac,  from  British  Possessions. 


Afllies  d  nty  free 
First  sort  I'ot,  U.S.plcwt    0 

Montreal 0 

First  sort  Pearl,  U.S. 0 

Montreal 0 

Coooa  duty  Id  per  lb 

West  India ptrcwt  6G 

Guayaquil  .„ _...  72 

Braiil „  44 

Coffee  dnty  3d  per  lb 
iJamaica,  good  middling 

to  fine    percwt  73 

ane  ord  to  mid 56 

Mocha,  nngarbled 60 

garbled,  com.  to  good  92 

garbled,  line  122 

Ceylon,natiTe,ordtofine  56 

ordinary 50 

plantation,     ordinary 

to  fine  ord  56 

flae  line  ord.  to  mid   67 

good  mid.  to  fine 75 

Java „  65 

Snmatra  and  Padang  ...  48 
Madras  and  Tellicherrv  66 

Malabar  and  Mysore 55 

St  Domingo 51 

Bratll,  washed  61 

good  and  fine  ord 54 

common  to  real  ord  ...  48 

Costa  Rica C2 

Havana  and  Cuba 54 

Porto  Rico  &  La  Gnayra  68 
Cotton  duty  free 

Surat per  lb    0 

Bengal „    0 

Madriis 0 

Pernam 0 

Bowed  Georgia 0 

New  Orleans 0 

Demerara  ...«. 0 

St  Domingo    «    0 

Drugs  and  Dyes  daty  free 
CorniNEAn 

Teneriffe per  lb    3    ■ 

Mexican 3    : 

Lao  Dti— good  to  fine.    2    i 
TcKHiaio 

Bengal per  cwt  iS    i 

Madras   » 13    I 

China  „  13    I 

TiuA  jAroNicA,  Cntch  'il    ( 

Gambler _  16    ( 

Dyewoods  duty  free     £     t 
Bkazil  Woo»  ...per  tonlOO 

FcsTic,  Cuba «    9 

Jamaica „...    5 

Savanllla _    0 

LoQwooD,  Cuuapeachy...    6 

Jamaica 4 

NioA»AODA  Wood 17 

RKD   SAD^<DER«.., .........       4 

SArAH  Wood ..     6 

Kmlt — Alhondk 

Jordan,  duty  10s  p  cwt    8 

new  120 

Barbftry  sweet,  ii;  bnd  40 

Bitter free  43 

CcftBAHTs,  dnty  15s  pur  cwt 

Patras,  new  „..,   38 

do       old 36 

Island,  new 42 

do      old  0 

Gulf 86 

FiGi,  duty  15s  per  cwt 
'rnrkey,now,pcwtdp  47 

Spanish o 

Plums,  duly  7i  per  cwt 

French,  bottled 140 

Imperial,  cartons 0 

German  37 

PiiiiiEs,duty7snewd  p  50 
Raisins,  duty  10s  per  cwt 
Valentia,  new   ....„.«  37 

Hascatel 50 

Smynia,red  &  Chesme  38 

Sultana  ....« 66 

OftAv^OBS,  duty  paid  8 

St  Michael...larg6  boi  20 

Valencia 19 

Lisbon  Jk  St  Ub:s,  J  cb  16 

Sicily _...  per  box  10 

Liaoiii 

Uaasina. per  case  15 

Lisbon per  i  chest  24 

Malaga......... .,  30 

Naples per  case  28 

Barcelona  nnts...|Mr  bag  39 

Spanish  nuta p  brl  51 

Brazil  nuts 21 

Coker  nuts per  100  12 

FUuc  duty  free  £ 

Riga,  WFPK... per  ton  65 

St  Petersburg,  12  head    0 

9  head    0 

Friesland -...._  65 

HOmp  dnt>  free 
St  I'tr'ibK,  clean,  per  ton  S8 

ontstioi    -,*..,    0 

hall-clean  „  27 

Riga,  Hliino   _._  31 

Manilla,  fnt   24 

East  Indian  Sann...._«  15 


\  Hl<te«— Ox  and  Cow,  p  lb  •  d  id 

B.  A.  and  M.  Vid.  dry  0  11  11 

Do  &  R.  Grande,  saltd  0  7  0    8{ 

Brazil,  dry 0  9  Oil 

drysalted _ 0  8S  0    9l 

Drysalted  Mauritius 0  6  0    9 

Rio,  dry „  0  8  10 

West  Coast  hides 0  9i  1    0 

Cape,  salted  0  4I  0    8i 

Auitralian «. 0  4|  0    5t 

New  York ._ 0  4*  0    64 

East  India 0  3}  1    2i 

1    0 


Kips,  Russia  0  11 


e 

92 

0 

0 

72 

0 

0 

86 

0 

0  120 

0 

0  130 

0 

0 

63 

6 

0 

55 

0 

0 

68 

0 

0 

74 

0 

0 

90 

0 

0 

78 

0 

0 

68 

0 

0 

90 

0 

0 

70 

0 

0 

59 

0 

0 

72 

0 

0 

60 

c 

0 

63 

6 

0 

90 

0 

0 

82 

0 

0 

78 

0 

31 

0 

H 

0 

0 

(I 

41 

0 

H 

0 

(1 

(1 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

S  America  Horse,  p  hide 

German « do  9 

IruMgo  dnty  free 

Bengal. „ per  lb  2 

Ondo   ~.-..,  3 

'  Madras   .« 1 

Kurpah  „ „  2 

Manilla „ 0 

Leather  per  lb 

Crop  hides 30  to  45  lb 

do       50      65 

English  Butts  IS  24 
28 
Butts  16 
28 
28 
40 


do 
Foreign 

do 
Calf  Skins.... 

do 


36 
25 
36 
35 
60 
100 


12  6 

13  0 

8  8 

6  0 
5  0 

7  8 
4  0 

1  10 
1  10 

1  10 

2  8 

1  10 

2  3 
2  4 
2  7 
1  10 
1  7 
1  7 
1  3 
7  6 

1  10 

2  1 


0     16     0 

0     16     0 

0    16     0 

0     28     6 

0     16     6 

a     £      a 

0  105     0 

0       9  10 

6  15 

0    0 

0    0 

4     5 

0    0 

4  15 

10     0 


d      s 

0  160 
0    43 


0 
0 
0 
0 
0 

0 
0 

0 
0 
0 
0 

0 
0 
0 
0 
d 
0 

« 

0 
0 

0 
0 
0 
0 
0 
0 
0 
0 

8 

0 
0 
0 
0 


do  80 

Dressing  Hides 

Shaved       do    „ 

Horse  Hides,  English... 

do     Spanish,  per  hide    6 
Kips,  Petersburg,  per  lb    1 

do    East  India  0 

Metals— CorrEs 

Slieating,  bolls,  &c.  lb    110    0 

Bottoms 1    IJ    1    2 

Old  .„ 0  11  0    0 

Tough  cake,  p  ton  .£117    0  0    0 

Tile „117    0  0    0 

IioN,  per  ton                    £    s  £    s 

Bars,  Sec,  British 6  10  6  15 

Nail  rods ™....„    7    5  0    0 

Hoops 8  15  9  10 

Sheets _ 9  10  10  10 

Pig,  No.  1,  Wales 3  10  4    0 

Bars    _    5  15  6    0 

Rails 5  16  6  10 

Pig,  No  1,  Clyde  2  17  2  18 

Swedish 1110  12    0 

Lead,  per  ton— Eng.  pig  21  15  22  10 

sheet    ...„ 22  10  0    0 

red  lead  ._ 23    0  23  10 

white  do  . .„._  28    0  29    0 

patent  shot 25  10  26    0 

Spanish  pig    „  20  10  20  15 

Steel,  Swedish  In  kegs..  19    0  0    0 

in  faggots _.  20  10  0    0 

Speltee,  for.  per  ton._  21  10  21  15 
Tin,  duty  free 

English   blocks,  p  tonl38    0  0    0 

bars  In  barrels  139    0  0    0 

Refined  143    0  0    0 

Banca 141    0  0    0 

Straits 134    0  0    0 

Tin  Plates,  per  box       s     d  s    a 

Charcoal,  I  C 32    0  33    0 

Coke,        I  C _  26    0  27    6 


0 

0 

0 

£ 

0 

0 

94 

97 


33 
0 

55 
0 

44 
0 
0 


28  10 
0  0 
0    0 

31  10 


-'me 13  10 

Coir,  rope  „ 24    0 

jink._ _ „.  17    0 

fi!ire.........-„.....__  23    0 


Molasses  dnty  British  and  For.  61 4d 
Britlslibest,  d.  p...pcwt.    0    0 

Patent _     0    0 

B.  P.  West  Indies _    0    0 

Oils— Fish  £    a 

Seal  pale,  p  252  gal  d.p  33  10 

yellow 0    0 

Sperm 93    0 

Head  matter  ....„ 96    0 

Cod 31    0    31  10 

South  Sea _  32  10 

Olive,  Gall5poli...per  tan  67    0 
Spanish  and  Sicily   ...  53  10 

P»l" per  ton  45  10 

Cocoa-nut  .« 41  10 

Rapeseed,  pale  (foreign)  88  10 

Linseed  „..  .. 27  15 

Black  Sea  _ p  qr  493  od  50j  6d 

St  Petcrsbg  Morshank  48    0    48    6 
Do  cake  (English)  p  ton    9(15     01  O3 

Do  Foreign g  10      9  15 

K"Pe      do      „    4    0      4  16 

Provisions— All  articles  duty  paid. 
Butter-Waterford  pcwtl08j0dl20s  Od 

Carlow...„.„ J20    0  126    0 

Cork  3-d»  ._ „  204 

Limerick ., 103 

Friesland  fresh 134 

Kiel  and  Holstein 112 

Jersey  ....„ 90 

Bacon,  singed— Waterf.  54 

Limerick 53 

Hams— Westphalis  ...'.'..'  74 
Lard— Waterford  ti  Li- 
merick bladder 68    0 

Cork  and  Belfast  do...  66    0 
Firkin  and  keg   Irish  60    0 
American  <k  Canadian    0 
Cask  d«          do  62 

Pork— Amer.  ACan.p.b  SO 
Beef— Amer.  A  Can.  p  tc  6 
Inferior  . « „    0 


0  0 
0  108 
0  0 
0  130 
0  116 
0    63 


0 


Cheese— Edam 62 

Gouda 44 

Canter ig 

American   50 

Rice  duty  4id  percwt 

Carolina    per  cwt  20 

Bengal,  yellow  at  white    8 

Madraa   „    7 

Java  and  Manilla 7 

BiLgo  daty  4  jd  per  cwt 

Pearl  .. percwt  15 

Saltpetre,  Beng8l,pcwt  33 

English,  reAned 39 

^,TUIE  OF  Soda... „.  16 


72 

0 

70 

0 

64 

n 

0 

0 

64 

0 

0 

0 

7  10 

0 

0 

66 

0 

56 

0 

0 

0 

«a 

0 

Beeda                             a  ^ 

Caraway,  new...per  cwt  36    0 

Canary „ perqr.')8  0 

Clover,  red  per  cwl  40  0 

white  ...  _ »  70  0 

Coriander  12  0 

Linseed,  foreign  per  qr  50  0 

English  68  0 

Mustard,  br    p  bush  15  0 

white  13  0 

Rape,  per  last  of  10  qrs  .£25  0 

SUkdaty  free                     s  d 

Snrdah ..per  lb  24  0 

Cossimbnzar »  12  6 

Gotiatea  - 12  0 

Comercolly — ...  12  0 

Beuleah,  Ac «    0  0 

China,  Tsatlee  21  0 

Taysaam 16  0 

Canton 7  0 

Thrown    20  0 

Raws- White  Novi 44  0 

Fossombroue »  38  0 

Boloi^na  35  0 

Royals _  33  0 

Trento 32  0 

Milan „  37  0 

Oroanzines 

Piedmont,  22-24    42 

Do  24-28    41 

Milan  ttBergam,  18-22  43 


26 

23 
24 
25 
0 
26 
21 
18 
23 
46 
42 
37 
39 
36 
42 

45 
44 
45 
43 
41 

0 
4S 
40 

0 

0 

0 

0 


0  6| 
0  4} 
0    9 

0  4i 

2     3 

1  0 


Do.  22-24  41 

Do.  24-26  39 

Do.  28-32     0 

T»AMB— Milan,  22  24  ...  41 

Do.  24-28  ...  .39 

Do.  28-86  ..     0 

Beotias- Short  reel    ...    0 

Long  do 0 

Demirdach «...     0 

Patent  do   34 

Persians    11     6    15 

Spices,  in  bond — Pepper,  duty  6d 

Malabar   per  lb    0    4i 

Eastern  _    0    3| 

White  0    6j 

Pimento,  duty  6s  p  cwt 

mid  and  good  ...per  lb    0    4 
Cinnamon,  dnty2d  p  lb 

Ceylon,  1,  2,3    0    9 

Malabar  &  Teliichery    0    8 
Cassia  Liqnea,    duty 

9s4d percwt   92    0  105    0 

Cloves,  duty  2d 
Amboyna    and    Ben- 

codlen  per  lb    0 

Bourbon  and  Zanzibar    0 
Ginger,  duty  5s  per  cwt. 
East  India  com.  p  cwt  21     6    24    0 
Do.         Cochin  and 

Calicut 05     0  125     0 

African    31    0    33    0 

Mace,  dnty  ls-1  i2o lb    12      3    0 
NDTMEoa,duty,ls..per  lb    13      3    9 
Spirits  Rum  ilyH.P.8s  2dpgal.  For.lSs 
Jamaica,  per  gal.,  bond 

1     to  24  0  P 3     3       8     6 

30  to  36     - „ 3  10       4     6 

fine  marks 5    0      6    0 

Deinenira,       proof 2    1      2    2 

Leeward  Island  —  1  10      1  11 

East  India         —  1    8      1    9 

Foreign  —  ....„     16      17 

Brandy,  duty  15s  p  gal 
Vint 

1st 


SUGAR — Rir.  continued     s    d 
Titiers,  22  to  28  !b  ......  37     0 

Lnmps,  40  to  45  lb 0    0 

Crushed  „ _..„  35    6 

Bastards -  16    0 

Treacle    13    6 

Dutch,  refined,  t.  0.  b.  in  Holland 

6  lb  loaves 39    6      0    0 

10  lb  do      38     6      0    0 

Superfine  crushed 36    0      0    0 

No.  1,  crushed 34    0  35    0 

^o.  2and3 31     6  33    0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves 37    6  88    0 

Crushed,  1 33    0  33    6 

Tallow  -Duly  B.  P.  Id,  For  Is  6d  p  cwt 
N.  Amer.  melted,  p  cwt  0  0  0  0 
St  Petersburg,  1st  Y  C  58    9      0    0 

N.  S.  Wales 0    0  0    0  I 

Tar— Stockholm,  p  brl...  21    0  0    0 

.-Vrcliangel _ 21    0  0    0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    12  1    2J  ' 

common  good    1    3^  0    0 

ra.  str.  a:d  sir.  bk.  if.    14  16 

fine  and  Pekoe  kinds    17  2    8 

Souchong    «.    18  3    0 

Pekoe,  flowery  3     0  5     6 

Orange 1     2  1    S 

Scented   _ „    14  2    0 

Scented  Caper _    113    0 

Oolong.„„ __    1     2  2    « 

Hyson  _.„ „..„..._     16  17 

mid  to  fine 18  4    6 

Young  Hyson 10  2     9 

Canton&Twankaykds    0    7  10 

Gunpowder    16  3    6 

Canton  ATwankaykds    1     0  1    g 

Imperial 12  2    6 

Timber 
Duty  foreign  7s  6d,  B.  P.  Is  per  load 


1    5 
0  4} 


m 


tageofjlS^S ,1 

brands^  j°?J }° 

^^^'  11865::™  It 

Geneva,  common 2 

Fine 3 

Corn  spirits,pf  duty  paid  10 
Do.  f.o.b.  Exportation  2 
Malt  spirits,  duty  paid  10  6  11  0 
Sugar— doty.  Refined,  18s  4d  ;  white 
clayed,16s ;  brown  clayed ,  13>10d ;  not 
equal  to  brown,  12s  8d;  molasses.  6s  Od 
percwt.  a 

BrUisiiplantation,yellow  28 

brown 23 

Mauritius,  yellow 27 

brown 17 

Bengal,crys.,good  yellow 

and  white  31 

Benares,  grey  A  white  28 

Date,  yellow  and  grey  23 

Old  to  line  brown.....*.  17 

Penang,  grey  and  while  30 

brown  and  yellow    ...  17 

Madras,  grnyyel&white  27 

brown  and  soft  yellow  17 

Slam  and  China  white...  29 

browa  and  yellow 17 

Manilla,  clayed 26 

mnscovado.- „  2if 

Java,  grey  and  wluta  ...  30 
brown  and  yellow...™,  20 

Havana,  white  ^,  32 

brown  and  yelIow....„  24 
Baliia,  grey  and  whUe...  27 

brown 22    6 

Pernam&Paralba,  white  28    0 

brown  and  yellow... .„  22    0 

For.Mus.lowtofiue  grocy  27    6 

brown ^3    0 

Refined — For  consamption 
8  to  10  lb  loave8....__,...  56 

12  to  14  lb  loaves 64 

Titiers,  22  to  24  lb    ..„„  52 

Lamp5,45  lb  .„,.. .._  51 

Wet  crushed    ........ ,.  43 

Pieces ^  45 

Bastards [^^  28 

Treacle    -.«.'."  13 

For  export,  free  0  n  board. " 
Turkey  loaves,  1  to  4  lb.  49    6 

6  lb  loaves 89    0 

101b    do _  38    0 

141b    do.  _..._._.,..„    0    0 


8  d 
0    9 

0  8i 

0  H 

0  9  r 

0  8 

1  8 
3  2 
6  0 

2  0 


32 
28 
31 
27 

33 

33 

30 

22 

32 

30 

33 

26 

33 

29 

28 

20 

32 

29 

34 

S2 

32 

27 

33 

2 

3. 

27 

58 
55 
54 
53 
49 
46 
36 
16 

60 

40 

39 

0 


DantzicaudMemel  fir...  65    0    83    6 

Riga  fir   — 70     0     75     0 

Swedish  fir... 47    0    53    0 

Canada  red  pine  60    0    70    0 

—  yelIowpine,lafge  70    0    7S    0 

—  —     small  .55    0    60    0 
N.  Brunswick  do  large  90    0  120    0 

Quebec  oak  110    0  120    0 

Bailie  oak  65    0  130    0 

African  oak  duty  free...l40  0  210  0 
Indian  teake  dutyfree..  210  0  270  0 
Wainscot  logs  18ft  each  86    0  120    0 

Deals,  duty  foreign  10:.  B.  P.  28  per  load 
Norway,  l'etersbg8t..nd£  10    0    16  10 

Swedish 10    0    12  10 

Russian  11  10    16    0 

Finland  9    0    11    0 

Canada  Ijt  pine 17    0    20    0 

—  2nd  _...  11  10    12  10 

—  spruce   _ 8  10    11  10 

Danlzicdeck,  each 14<  0    26a  0 

Staves  duty  free 

Baltic,  per  mile JE170    0  220   0 

Quebec    —       ...- 55    0    65    © 

Tobacco  duty  3s  iier  lb  s  d 
Maryland,  per  lb,  bond  0  6 
Virginia  leaf 0    6 

—  slrlpt 0    9 

Kentucky   leaf 0    3 

—         strlpt  0  •  7 

Negrohe*d  duty  98    1    0 

Columbian  leaf. 0    8 

Havana  ^ 1     0 

—  cigars,  bd  duty  9s    6    0 
Turpentine 

American  Kougli...pcwt  9  9  10  0 
Eiig.Spirits.withoutcks  34  SOD 
loreign  do.,  with  ciisks  35  6  0  0 
Wool— ENalUH.— Per  pack  .'f  240  lb. 
Fleeces  So.  Down  hogs  £19  10  20  0 
Half-bred  hogs  ...^.._  19  10    20    0 

Kent  fleeces 18    0    18  10 

S  Own  ewes  A  wthrs  17  10    18  10 

Leicester  do  _ 17  10    18    0 

Sorts— Clothing,  picklck  19    0    20    0 
Prime  and  picklock  18    0    19    0 

Choice 17    0    18    0 

Super  15    0    16    0 

Combing— Welbr  mat  20    0    21    0 

Picklock 17    0    18    0 

Common 16    0    16  10 

Hog  matchiiig 23  10    24    0 

Picklock    matching  18  10    19  10 
Super  do         16    0    16  10 

FoREioN— dnty  free.— Per  lb 
German,   ( 1st  i  2d  Elect    3s  4d     4s  6d 

Saxon,    )  pri-ma  «    2    4      SO 

and       isecunda   ....»    3    0      2    4 

Prussian,  (tertia 18      1  10 

Colonial — 

Sydney- Lambs 1  10      2    IJ 

Scoured,  &'c 18      3    0 

Unwashed  11      13 

Locks  and  ricceb  ...    1    0      1  10| 

Sllpesndskiii 1     6      1    8i 

Port  Philip— lamns...     16       2     3 

Scoured,  &c IS      2  114 

Uiiwasnt^U   0  11        1     5i 

Locks  slid  puces  ...     1     5J     1    9 
S   Australian— i-^mba     1  10      2    1 

Bcourcd,  Ac 1     IJ     2    44 

Unwashed  0  10       13 

Locks  and  pieces  ...    0    7      11 
V.  D.  Land-  Lambs...     1  lOi     2     3J 

Scoured  &c 12      2  lOJ 

Unwaslied  0  llj    1    S 

Locks  and  pieces  ...    1    3      1    7| 
Cape  G.Hope— Fleeces    12      2    4 

La.iibs 1     2i     2    3 

Scoured,  Ac 0     9       2     7 

Unwashed 0  10      1    3i 

Wtne  duty  SsOd  and  6  per  cen:  per  gpl. 
£    c      £    8 

Port per  pipe  26    0    65    0 

Claret  hbd    6    0    63    0 

Sherry butt  14    0     80    0 

Madeira  pipe  60    0    95    8 
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ST ATEKSNT 

01  Imports.  Exports,  and  Home  Consumption  of  the  following  articles  for  the  first 
week  of  1860.  showiag  the  Stock  on  January  7,  jompared  with  the  corresponding 
period  of  1859. 

FOR  THE  PORT  OF  LONDON  . 

lsr"Ofthose  articles  duty  free,  the  deliveries  for  Exportation  are  Included  under  the 
head  Home  Consumption. 

East  and  West  Indian  Produce,  &o. 

SUGAB. 


British 
Plantation. 

Imported.       j 

1859         1860     1 

tons 

tons 

West  India.. 

1529 

1127 

Mauritius  ., 

427 

>*> 

Bengal  APg. 

477 

214 

Madras 

421 

367 

.  1 

Exported. 


1859 
tons 

1 
16 

1 


2854 


Total  B.P. 

Foreign.  I 

Cheriboa,  &c  73  | 

Other  Forgn'      1287 

Total  Frgn       1360 


1708 


974 
918 


1860 
tons 


144 


Mnd  Total.       4214  '      3600 


427 


240 


Home  Consump. 


1859 

tons 

1373 

200 

225 

196 


1994 


62 

698 

760 


1860 
tons 
2316 
2.54 

305 


300 
1730 


Stock. 


1859 

tons 

11974 

3250 

6409 

4109 


258C2 


4188 
24554 


1860 

tons 

12884 

2279 

6488 

42-50 

25901 


9516 
19686 


2744  I 


5257  '     64544 


PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Mnscovado  Sugar,  exclasive  of  the  duties. 

8  d 

From  British  Possessions  In  America 27  9|percwt 

—  —        Mauritius 0  0 

—  —         East  Indies 32  4 

The  average  price  of  the  above  is  29  6  J 


MOLA 

8SES  AND  MEL,4D0— tons. 

Imported.       j        Exported.        i  Home  Consuiup. 

tii<i 

ck. 

West  India... 
i'orelgn  . .. 

1859 

'"s 

IS60 
9 

1859 
"20 

1860          1859 
63 
2 

1860 
40 
31 

71 

1869 
1704 
4702 

1860 

6.58 

2358 

Total 

6 

9  !          20  1         ...     1           65 

6406  1     2916 

RUM. 

Impc 

gals 

67635 
8955 
3420 

29385 

rted. 

Exported  and 
delivered  to  Vat. 

Home  Consump. 

Sto 

:k. 

•  St  India.. 

irt  India... 

ioreign 

Vatted  

gals 
11340 

9900 

S7825 

gals     1     gals 
194851       32220 
8370,       27585 
68401       10530 
Exported. 
17235        25830; 

g.ils 
21615 
90 

765 

gals 
36495 

'"90 

3375 

gala 

1969515 

194760 

127125 

260460 

gals 
1895805 
212805 
274275 

304965 

109395 

78065 

51930       96165! 

25470 

39980 

2551860 

0R87R^.'^ 

COCOA— Cwts 

B.  Plantation! 
Foreign | 

463 

64 

1036 

..     ]           24 
775  1         233 

261 

613 
233 

9284 
14997 

4396 
5075 

i" 

463 

1100  I 

775  1         257 

261 

846 

24281 

9471 

COFFEE— Cwts. 

■■'•'estlndia... 
■.ylen  

96 
5555 

6083 

18 
325 

63 
2591 

200 
3340 

101 
4750 

6207 
95141 

4008 
91644 

Total  P.P. 

5651 

6083 

343 

2654 

3540 

4851 

100348 

95612 

r.ist  India... 
'r>cha   

■azil 

'lierForgs. 

133 
"2 

1473 

150 
236 

'ei 

271 
2 

66 
80 
453 

38 

315 
601 
40 
262 

729 
252 
140 
440 

13641 

20637 

7740 

8601 

19028 
8740 
2214 

18140 

Total  Frgn 

135 

1859 

334 

637 

1218 

1567 

60019 

48 123 

-and  Total 

5786 

7942 

677 

3291 

4738 

6418 

1)0907 

143740 

;;ICE    .... 

tons 

1083 

tons 

tons 

278 

tons 
114 

tons 
290 

1    tons 
1050 

tons 
85702 

tons 
71614 

PEfPER. 

White..,, 

Black.... 

tons 
29 
199 

tOQfl 

29 
180 

tsni 
■44 

tons 
25 

tons 
4 
17 

tons 
3 

32 

tons 
147 

tons 
243 

NUTMEGS.. 

Do.,  Wild: 

CAS.MG... 

CINNAMON 


PIMENTO.. 


pkgs 
266 


bags 
13 


pkgs  , 
33 

"so  ! 
90  ! 


ptga 
16 


tags 


bags 
»2 


pkgs 
66 

'40 
9 

pas» 
3 

"72 
« 

'■'12 

"20 
32 

2530 

69C 

9850 

3592 

bags 

bags 

0 

bags 
50 

bairs 
24230 

649 
11404 


bags 
19883 


H*w  Materials,  Dyestutn,  fto. 


COCHNEAL 
LAC  DTE... 


I.OOWOOD 
MISTIC... 


serous 

705 


chests 
23 


tons 
69 
42 


aerons 
375 


chests 
37 


tons 
"24 


chests 


tons 


serous 
319 


chests 
162 


tons 
170 
47 


serous 
445 


chests 
106 


tons 
91 
31 


serons 
0086 


serous 
6995 


chests 
10921 


tons 
3270 
805 


East  India.. 

chesta 
13 

chesta  . 
159 

INDIGO. 

chests      chesta 

cnesU 

395 

chests 
497 

chests 

18786 

chests 
13274 

Spuilsh..,. 

serons 

seroas 
9 

serous 

serons 

serous 

53 

serons 
291 

serons 
2236 

serons 
1642 

SALT 

PETRE. 

Nitrate    of 
folast     , 


tons 
611 


tons 
398 


tons 

428 


tons 
183 


tons 
3025 

1.W8 


tons 

4000 


Amertcan 
Brazil    ., 
Kilt  Inulp 
'„ivrporj|,ali 
kinds  .. .. 

Total 


COTTON. 

bales 
878 

bales 

eh 

142.308 
142935 

bales 

bales 
3010 

bales 
399 

balea 

762 

63680 

bales 

82 

S 

17293 

bales 

1 

54 

18383 

526730 

878 

•• 

3610 

399 

54432 

17351 

(45168 

C6e  ISlailiuag  iHonitor. 

RAILWAY  CALLS  FOR  JANUARY. 
The  following  are  the  railway  calls  for  the  month  of  January  so  far  as 
they  have  yet  been  adveniaed: — 

Amount  per  share. 

Bate       Already  Number  of 

due.  paid.  Call.  Shares.  Total, 

fsd  £sd  £  S, 

Bahia  and  San  Francisco 6    ...    5    0    0    ...    2    0    0    ...    90,000    ...    180,000 

Bombay,     Baroda,     &c.,    B 

sharos  10    ...  11    0    0    ...    2  10    0    ...    o6,665    ...    111,110 

Buffalo    and    Lake  HUron, 

issue  of  1859 16    ...    2  10    0    ...    1    5    0    ...    30,000    ...      37,600 

Caledonian  4^  per  cent.  Pre- 
ference, £25  Shares 13    ...       dept.      ...    5    0    0    ...      3,080    ...      16,400 

Dublin  and  Drogheda  6  per 

cent.  Preference,  1857 1    ...  22  10    0    ...    2  10    0    ...      6,831    ...      17,078 

Groat  Western  and  Brentford 

5  per  cent.  Preference  £10  15    ...    6    0    0    ...    4    0    0    ...      3,908    ...      16,632 
London,  Brighton,    tfec,    4^ 

per  cent.  £5  shares,  1858...  11    ...    4  15    0    ...    0    5    0    ...  Unknown 

London,  Chatham,  andDovtr 

Western  Extension  B 15    ...    2  10    0    ...    2  10    0    ...    15,000    ...      37,500 

London  and  Soutti-Westcrn 

New  Preference  4  per  cent. 

Stock   1    ...  SOpercent ...  50percent ...  Unknown 

Madras  4th  Extension 15    ...    5    0    0    ...    5    0    0    ...    50,000    ...    250,000 

Manchester,    Sheifield,     and 

Linco'.nshireHed.  £10Pref. 

4  per  cent 1    ...    7  15    0    ...    0  15    0    ...237,000    ...    177,750 

Monkland,  New 10     ...  15    0    0     ...     2  10    0     ...      6,800     ...      17,000 

New  Brunswick  and  Canada  16    ...18    0    0    ...    2    0    0    ...    11,000    ...      22,000 
Newport,  Abergavenny,  and 

Hereford  6  per  cent.  Pref., 

2Qd  issue 10    ...    6    0  ...    2  10    0    ...    10,875    ...      41,188 

Si-veni  Valley 14    ...  14    0    0    ...    3    0    0    ...    30,000    ...      90,000 

Watetford  and  Kilkennv  De- 
benture .Shares,  £10.'. 1    ...    2    0    0    ...    1    0    0    ...    14,900    ...      14,900 

Total 1,027,058 


EPITOME     OF    RAILWAY    NEWS 


French  Railway  Traffic— The  traffic  returns  on  six  of  the  principal 
railwajR  iu  France  amounted  for  the  year  1859  to  14,245,749?,  and  for  the 
year  1858  to  12,407,570?,  showing  an  increase  of  1,838, 173?,  or  14-8  percent. 
The  traflio  receipts  on  the  ^Torthern  of  France  amounted  to  2,307,214? 
against  2,203,481?,  showing  an  increase  of  103,733? ;  on  the  Eastern  of 
France  the  receipts  amounted  to  2,374,197/  against  2,168,336?,  showing  an 
increase  of  205,801?;  on  the  "Western  of  France  the  receipts  amounted  to 
1,996,757?  against  1,729,273?,  showing  an  increase  of  267,484i;  on  the  Paris 
and  Orleans  the  receipts  amounted  to  2,.579,000/ against  2,335,950?,  showing 
an  increase  of  243,650? ;  on  the  Paris,  Lyons,  and  Mediterranean  the  receipts 
amounted  to  4,079,110?  against  3,267,274?,  showing  an  increase  of  811,830?; 
and  on  the  Southern  of  France  the  receipts  amounted  to  908,871?  against 
703,202?,  showing  an  increase  205,009?,  making  the  total,  as  above,  14,245,749? 
against  12,407,576?,  and  showing  an  increase  of  1,838,173?  in  favour  o 
1859. 

Traffic  Receipts.— The  railway  traffic  of  the  TTniled  Kingdom  for 
the  past  year  shows,  as  usual,  an  increa.se  over  that  of  all  preceding  years. 
It  amounts,  as  nearly  as  can  be  estimated  from  the  returns,  to  25,570,100?, 
showing  an  increase  over  those  of  18.58  of  1,812,330?,  and  over  those  of 
1857  of  1,413,645?.  'I'he  depression  of  trade  and  railway  competition  at 
unremunerative  rates  in  1858  had  tlie  effect  of  annihilating  the  ordinary 
increase  of  traffic,  and,  for  the  first  time  in  the  history  of  railway  traffic, 
depre.-sing  the  receipts  400,000?  below  those  of  the  preceding  year. 

Great  Indian  Peninsula.— The  net  profit  in  the  year  upon  the  capital 
expended  on  the  mean  number  of  miles  worked  was  equal  to  5?  15s  per 
cent.,  and  for  the  previous  year  to  5?  Os  4d  per  cent.  During  the  year  four 
passengers  were  killed,  and  four  injured  from  causes  beyond  their  own 
control,  and  one  passenger  was  injured  through  his  own  misconduct  or 
want  of  caution. 


RAILWAY  AND  MINING  SHARE  MARKET. 
LONDON, 

Monday,  Jan.  9. — In  the  railway  market  there  was  a  reaction  in  British 
stocks  ranging  from  J  to  iS  per  cent.  The  closing  prices,  however,  were 
rather  better  than  at  one  period  of  the  day.  No  change  of  importance 
occurred  in  foreign  shares,  e.ioopt  a  decline  in  Pernambuco  to  \\  to  IJ  dis- 
count. San  Paulo  left  off  \  discount  to  par.  American  securities  were 
without  alteration.     Minos  were  steady  at  an  occasional  advance. 

Tuesday,  Jan.  10. — In  the  railway  market  there  was  a  general  want 
of  animation,  and  the  less  favourable  tendency  of  the  funds  caused  a  slight 
decline.  Nearly  all  the  leading  llritihh  stocks  were  quoted  lower,  but  no 
important  transactions  took  place  during  the  day.  In  the  colonial  market, 
Indian  guaranteed  occasionally  exhibited  a  further  reaction.  Grand  Trunk 
and  Great  Western  of  Canada  were  flatter.  Foreign  shares  were  also  dull, 
especially  French.  In  American  securitie.i  there  was  a  decline  iu  the 
shares  of  the  Illinois  Central,  and  an  improvement  in  the  mortgage  bonds 
of  the  New  York  and  Krie.  Gmada  Government  debentures  were  firmer. 
Mines  and  joint  stock  banks  continued  in  fair  demand,  with  an  upward 
tendency. 

Wednesday,  Jan.  11.— The  railway  market  again  experienced  a  little 
heaviness,  tlie  final  prices  of  nearly  all  the  principal  British  8t;ocks  being  a 
fraction  lower  than  yeaterday.  The  general  business,  however,  has  been 
unimportant.  In  colonial  description.".  Grand  Trunk  of  Canada  was  again 
flat.  Some  of  the  Indian  guaranteed  stocks  slightly  declined.  East  Indian 
leaving  off  103}  to  J.  Mines  were  generally  steady,  but  in  one  or  two 
cases,  especially  St  John  del  Rey,  there  was  a  decline. 

Thursday,  Jan.  12. — The  railway  market  improvi-'d  in  the  morning, 
but  subsequently  experienced  a  relapse.  The  general  business  was  small, 
the  approach  of  the  half-yearly  meetings  checking  speculation.  In  fureign 
shares,  Lombardo-Venetian  improved.  The  introduction  of  the  new  Kio 
drainage  scheme  has  caused  a  decline  in  Brazilian  railways.  No  change 
occurred  in  American  securities  or  joint  stock  banks. 

Friday,  Jan.  13. — The  dealings  in  the  railway  share  market  was  rather 
limited,  aud  prices  showed  increased  heaviness.  Foreign  and  colonial 
undertakings  were  dealt  in  to  a  very  moderate  extent,  at  about  previous 
values. 
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THE    HIGHEST   PRICES   OF   THE   DAT   ABS    QtVETt, 


No.  Of 
shareb 


•"So 


<  & 


8<M3|  13j|  10 

i274s 

100 


uson 
Stedi 


Stock 
Stock 
28448 
MOI 
1S300 
12000 

Stock 

Stock 

Stock 

Stock 

3.M4 

38IK0 
Stock 
Stock 
Stock 

Stock 

Stock 
Sleek 
Stock 
1800O 
18000 
34000 
Stock 
Stock 
Stock 
Stock 

244000 
Stock 
6700 
42(0 
Stock 
»00.» 
Stock 
Stock 
20000 
25220 
Stock 
sooou 
Stock 
Stock 
40937 
Stock 
Atock 
Stocs 

I6S000 
8»00 
Stock 
Stock 
Stock 
Slock 
Slock 
Stock 
Slock 
Slock 
Stock 
3273 

Stock 


2749 
100 


100 
100 
100 
50 

laf 

100 
100 
100 
100 

12} 
100 

2i 

25 
100 

10 
100 
100 

50 

25 
100 

60 
100 
100 

25 
100 
100 
100 

10 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 

20 
100 


25 
25 

too 

100 
20 
50 
50 
23 

100 
110 
100 
100 

H 

25 

100 

100 
100 

100 

100 
lOO 
100 

50 

14? 

16 
100 
100 
100 
100 

10 
100 

25 

25 
100 
3 
100 
100 

50 

25 
100 


ORDINARY  SHARES  AVD  London. 
STOCKS. 
Name  of  Company. 


Ambergate,  frc 

Blrmiiisham  &  Stour  Valley 

Birkenhead,  Lancashire  and 
Clwshire  Junction 

Blackburn 

BbthandTyne   .... 

Bristol  and  Exeter  .. 

Caledonian 

Corn-wall   

Cork  and  Bandon    .. 

Dublin  and  Belfast  Junction 

Dundee,  Perth,  and  Aber- 
deen Junction  

EastAufrlian..  - 

Eastern  Counties 

Eastern  Union,  class  A  .. .. 
cli^s  B  •*••*••••■*• 
NewA.lateE.U.Thirds 

East  Kent 

Edinburgh  and  Glasgow     . 

Edinb..  I'ertli,  and  Dundee 

Glasgow  South  Western    . . 

( Great  Nortiiern    

<  —  A  stock . 

(.  -  B  stock. 

GtSonthem  and  West.  (I.) 

Great  Western 

-  Stour  Valley  Guar 
Lancaster  and  Carlisle 

-  Thirds 

-  New  Thirds  

Lancasliire and  Yorkshire.. 
London  and  Blackwall  .... 
London,  BriRliton,  and  S.  C 
London  ,ind  North- Western 

Eighths 
London  and  South  Western 
Londonderry  and  Goleraine 
Londonderry  &  Enniskillen 
.Manchester,  Sheffleld,&Lin 

Metropolitan 

Midland 

-  Birmingham  and  Derby 
Midland  Great  Weslcm  (I.), 
Newport.Abr.,  and  Hereford 
Norfolk  

3>lNorthern  Counties  Union 

100  iNorth  British    

100  iNorth-Eastern— Berwick 
16f :  —  G.  N.  E.  Purchase 


100 

100 
100 

10 

I7J 
100 
100 
100 
100 
100 
100 
100 

00 
100 

20 

0« 


Leeds 
-  YorS    .... 

North  London 
Nth  and  Sonth-West.  June. 
North  Staffordshire 
Oxford,  Wor'ster,  &  Wolvn 

Scottish  Central  

Scottish  N.EastnAberdnStk 
_  Hcottish  ilidland  Stock. 

SliropsliireUnion 

South  Devon    

South-Eastern 

South  Wa!<.s 

South  Yorksn.  w  itiverDnn 

Do.    do. 
Vale  of  Neath 


83 

30J 
lOOJ 
108J 

97 
135 
114 

70i 

65 


Ci 


14J 
67 


82 
29} 


108 
90J 


102i 

(16 
116 

99! 
Si. 

m 


SH 


llOf 

90 


llj 
60 
t 
63S 
96 
15? 
481 
78:- 
109 

9j 
13 

86; 

118 
29 
87 
49 
45 
86J 
74 
70 


704 


llOf 


59 


«3 
94i 


481 

78J 


ISJ 


28i 


47 
44.J 
85i 
721 


No.  of 

shares 


Stock 
15000 
16065 
5638 


Stock 

Stock 
Stock 
Stock 
10160 

8000 

8000 

8000 
StockilOO 
Stock  100 


Name  of  Company. 


100 
100 
100 
100 
25 
50 
25 
I3i 


100  iWaterford  and  Kilkenny 
50  iWaterford  and  Limerick  . 
20   West  Cornwall. 
20   West  London 


Stock 

82500 
Stock 
16862 
Stock 

78750 
Stock 


Stock 
Stock 
Stock 
7680 
18094 
Stock 
Stock 
Stock 


100 
H 
100 
50 
100 

12 
100 


Stock  100 


Stock 
Stock 
Slock 
Stock 
Stock 
Stock 

Stock 
Stock 

10000 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 

10310 

7840 

Stock 

172300 
Stock 
Stock 
Stock 
Stock 
Stock 


100 


100 
25 
60 
25 
12J 
100 
100 

too 

5i 

loo 

•50 
ICO 


LINES  LEASED 
AT  FIXED  RENTALS. 

RnckinKharashire    

ico  'Chester  and  Holyhead  

100  Clydesdale  Junction  

E.  Lincolnshire,  guar.  6p.c. 
Gloucester  &  Dean  Forest.. 
HnllandSelby..., 

—  Halves  

—  Quarters   

London  and  Greenwich. . .. 

Preference   

London.Tilbury,  &Soutliend 
.Manche3ter,Bnxtn,  &  Mtlock 
Midland  Bradford 
Northern  b  Eastern,  5  p  ct 
Royston,       Bitchin,      and 
Sliepreth 
12   South  Staffordshire 
100   Wilts  and  Somerset 


101 
614 
106 
142 


PREFERENCE  SHARES. 

Bristol  &  Exeter,  4  percent. 

Caledonian  iOI,  4^  per  cent. 

100  ,Che.ster  and  Holyhead,  6Jpc 

61  Cork  and  Bandon.  6i  p  cent 

ej  I  Dnnde,Perth,&Aberdn  June. 

100   East  Anglian,  Class  A,5,&7pc 

—  Class  B,  6  per  cent.... 

—  Class  C,  7  per  cent 

Eastern  Connties  Extension, 

5  percent..  No  1 

—  No. 2  

—  New  6  per  cent 

Eastern  Union,  4  prcent... 
Edin .,  Prth,  &  Dunde,  4  prct. 
Great  Northern,  5  per  cent. 

—  5  per  cent.  Redeemable 
at  10  percent,  pm 

—  4^  percent  do 

Great  Southern  &  Western 

(Ireland;  4  per  cent  .  ... 
GtW5tm(Brk8&Hnt3Ex)5pc 
Gt  Western,  red.  4i  pr  ct.. 

—  con.  red.  4  per  cent.. . 

—  Irred.  4  per  cent 

Lancashire  and  Yorkshire,  6 

percent 

London  and  Brighton, New, 

guar.  6  per  cent 

London  and  S.W.,lateThirds 
L'derry  .s:  Coleraine  halves 
L'derry  A  Enniskillen  halves 
Manchester,  ^hefdeld,   and 

Lincoln  3^  p  c 

—  m 

Midlnd  Conijolidated,6  pcStk 

Bristol  and  Birm,  6  p  c. 

4i  per  cent,  pref 

Norfolk  Extension,  5  p  cent 
North  British    


London, 
T.    F. 


6i 


113 


67 
120 

98 
2» 
101 

69 

139 
11 
98 


100 
100 
100 

100 

:on 

100 
100 
100 
100 

iOO 
100 

6 
100 
100 
100 
100 

100 

100 

All 
All 
100 

*i 

100 
100 
100 
IOO 
100 


6 
102 
116 
107 

115 
114 

128 
86 
78i 

121 

114 
108 


lOi 


102i 


1144 


78 
121 


lOOi 


112 


IS  I 
No.  of  1 S  B 


Stock  100 


143395 

60872 
68600 
Stock 

17819 
Stock 

Stock 
Stock 
20000 
Stock 
Stock 


50000 
42-500 

100000 
500000 
Stock 
60000 
Stock 
Stock 
100000 


17 

25 
20 
ICO 

H 
100 

IOO 
100 
10 
IOO 
100 


113312 

Stock 

26595 
400000 
677500 
300000 

40000 1  20 

83334!  6 


3 1 000 


26757 
300000 


20000 

20000 

10000 

11000 

2.JC 

12000 

10000 

1024 

512 

6000 

20000 

2500 

6400 

9600 

7000 

256 

6000 

6000 

43174 

COOO 

256 

812 

256 

wu 

1040 


E2 

If 
!00 

10 
20 
100 

H 

100 

100 
100 
10 
IOO 
100 


Name  of  Company. 


North-Eastem— Berwici,  4 
per  cent.  pref. 


10 

5 
15 
20 
IOO 
10 
100 
100 
20 

4 

100 
20 
16 
20 
20 
20 
5 
20 
10 

8| 
30 


—  York,  H.  and  S.  pnrcha 

North  Staffordshire 

Oxford,  Wor'ster,  &  Wolvn 

6  percent 

Scottish  Central,  New  Pref. 
ScottishN.Eastern  Aberdeen 

guaranteed  6  per  cent    . . 

—  7  per  cent  Pref.  Stock . . 

—  3^  per  cent  Pref.  Stock 
South  Dcv  Annuities  lOt 
Is.  Eastern  4J  per  cent. 
S.Yorkauire.  4  pr  ct  gnar. 

FOREIGN  RAILWAYS. 

Antwerp  and  Rotterdam 
Belgian  Eastern  Jtmcuon.. 

Dutcli  Rhenish 

Eastern  of  France   .. . 
East  Indian  ».. 

—  F  shares 

Gt  Indian  Peninsular,  guar 
Grand  Trunk  of  Canada 
Gt  Luxembourg  Constituted 

Sliares 

'  Obligations    

.Madras,  guar.  4}  per  cent 

Namnr&  Liege    

Northern  of  France  .... 
Paris,  Lyons,  and  Mediterr. 

Parisand  Orleans 

Royal  Danish    

Royal  Swedish 

Samt.re  and  Mouse 

5j  percent  Pret 

West  Flanders 

Western  &  N.-W.  oi  Franci 


MINES. 

7^  .A.U8tra1ian     

14    British  Iron  

27i  Brazil.  Imp  (issnedat5(pm) 
16     -  St  John  Del  lley  ... 

20    Condorrow    .... 

40   Cobre  Copper     

16   Copiapo .... 

1  Devon  Great  Consols  .. 

30    EastBasset 

I7s  Great  South  Tolgus 

20   General      

North  Frances 

14  Par  Consols  

4^  Tamar  Silver  and  Lead .. 

16|  Santiago  do  Cuba    

24  South  Caradon 

2  South  Cam  Brea  

Tin  Croft    

284  United  Mexican  

U  Wett  Basset 

20    West  Caradon 

54  Wheal  Basset   - 

5    Wheal  BuUer   

Wheal  Mary  Ann 

Wheal  Trelawney 


London 


123 
130 
78 

"i 

105 
87 


loi 

26 
104 

lOf 
loij 

45 

n 

3i 

94 

SJ 

36| 

86' 


12« 


254 
104 

10} 
lOli 

44 

7 
3J 


IS 


6}     64 


4  ^9 

23 


m 


49 


1374 


260 

l\ 

2 

194 

78 

190 

no 

32 
32 


'«w^ 


OFFICIAI.     RAILWAY     TRAFFIC     RETURNS 


Anonnt 

•zpended 
per  last 
Report. 


£ 

2,528,939 
3,730,671 
8,530,950 
1,097,068 
328,322 
766,484 
l,e52,.Wl 
3,340,015 

17,834,865 

4,230,653 

9,685,839 

1,8I>6,602 

12,099,058 

907,223 

4,644,313 
23,2.57,191 

4,803,936 
18,41.5,(161 
34,813,053 

1,8.59,446 
789,023 

8.377.697 
10.378,110 

8.986,857 
20,676,76;! 

2,6»4,48 

4,538,;42 

23,619,100 

1,352,166 
4,073  106 
1,912,806 
2,962.00(1 
1,765,959 
1,713,320 
13,396,824 
2,249,7.i3 
4,457,705 
2,185,119 
l,31.',;i7 


Average 

cost 
per  mile. 

£ 

76,634 
31,886 
42,656 
17,414 
19,313 
24,723 
•  24,301 
42,821 

35,920 

29,790 
11,291 

42,751 
10,901 
20,276 
49,908 
13,924 
47,128 
4G061 
323,.'i82 
17,6:>3 
41.473 
30,790 
61,827 
33,6.54 
14,601 
30,441 

27,450 

160,241 
41,571 
35,868 
2-5,445 
60,805 
34  920 
44353 
88  000 
25,957 
20,232 
25,324 


Dividend  per  cent. 


First  half 
Year  1867.    Year  1858.         1859. 


£    a  d 

3  5  0 
5    0  0 

4  5  0 
4  10  0 
4  10  0 
17  6 


0  15 

2  17 

1  7 

3  10 
3     2 


fi 

6 

1 

15 

3 

10 

3 

16 

1  12 

3 

0 

8 

0 

3  1 

4  10 

5  0 

1  10 

6  15 

4  12 

5  0 

2  13 

6  0 
6  0 
S  0 
10    0 

4  12 

5  0 
2  15 
5  0 
4  0 
2  5 
4  10 


£     s  d 

2    0  0 

5  0  0 
4  15  0 
4  10  0 

6  0  0 


2  16  3 
1  13  3 

3  4  0 
3    2  6 


4  16  0 

2  6  0 
6  0  0 
16  0 

3  10  0 

3  17  « 

4  0  0 
2  18  9 
6  0  0 
6    0  0 

5  0  0 


4  17 
fi    0 


3  10 

3  10 

4  0 
1  8 
4  6 
3  10 
7  10 


2  15    0 


4  10 
3  10 
3    0 

5  0 


5    7    6 


£    8  d 

18  0 

2  15  0 

1  17  6 

2  7  6 


113 

0  13  0 
14  0 

1  13  6 

0  "5  0 

1  13  9 

2  10  0 
10  0 


2    5 

2  2 

1  7 

3  0 

2  10 

3  2 

0  4 
2  13 
2  10 

1  10 

2  2 

1  13 
0  17 

2  10 


1  16  0 

1  15  0 

2  0  0 
0  12  6 


Name  of  Railway)^ 


Week 
ending. 


1859. 
Jan. 


Birkenbd,  Lancash.,  and  Cheshire 

Bristol  and  Exeter  .. 

Caledonian .. 

Dublin  and  Drogheda 

Dundee  and  .\rbl'Oath 

Dundee,  Perth,  &  Aberdeen 

East  Anglian  .. 

Edinburgh,  Perth,  and  Dundee... 

Eastern  Counties "] 

Do.  Eastern  Union        ...         1- 
Do.  Norfolk        ; 

Edinburgh  and  Glasgow Dec. 

Grand  Trunk  of  Canada  .. 

Great  Luxembourg 

Gt  Northern  &  East  Lincolnshire 

Great  North  of  Scotland Dec 

Great  Southern  &  Western  (Irish;  Jan. 

Great  Western 

Gre.it  Western  of  Canada  ...  Dec. 

Lane,  ife  Yorkshire  ,fe  E  Lancashu-e  Jan. 

London  &  North-Western,  »c,.., 

London  and  Blackwall    .. 

London,  Tilbury,  and  Southd  Ex. 

London,  Brighton,  &  South  Coast 

London  and  Sonth-Western 

Manches.,  Shetfid,  &  Lincolnshire 

Midland,  Bristol,  and  Bim. 

Midland  Gt  Western  (Irish) 

North  British         

North-Eastern    (Berwick)  1 

York 
Leeds 

North  London 

Oxford,  Worcester  and  Wolverhn 

Scottish  Central     

Scottish  North  Eastern Dec. 

Shrewsbury  and  Birmingham    , .  Jan. 

Shrewsbury  and  Chester... 

South-Eastern        Dec. 

South  Devon  ,,  ,        ,.  Jan. 

South  Wales 

Sonni  Ynrksbiro,  Don.  (e  Goole  Dec. 

raff  Vale Jan. 


J 


-RECEIPTS- 


Passengers, 
parcels,  &c. 


£ 

081 
3768 
4930 

932 


478  13  11 

381  6  2 

368  14  0 

1839  0  0 


10953  3  9 


3149  12  0 
706  5  2 

8756  19  3 
1098  7  I 

673  12  8 
3758  9  10 

796  12  8 
2130  2  1 

3360  7 

137.54  0 

35359  0 

1236  0 

837  0 


10867  0  0 


6280  7  10 


1660  13  5 
2323  «  0 


070  13  11 


16877  0  0 
2400  11  0 


Merchandise 
minerals, 
catt'e,  &c 


£ 

1114 

1819 

9362 

632 

209 


8  d 
0  0 
0  1 
£  10 
0  3 
3  2 


683  16  3 

449  9  S 

1646  0  0 

9149  II  I 


4147  0  0 


20096 

36200 

203 

143 


5  9 


1.578  11  4 
3688  0  0 


3405  0  0 
690  13  0 


Receipts, 

£     s 

d 

2095  0 

0 

5677  13 

6 

14312  9 

1 

1464  3 

5 

687  17 

1 

1066  1 

6 

808  3 

8 

3485  0 

0 

20102  14  10 

6855  0 

0 

11906  11 

2 

1804  12 

3 

21529  0 

0 

1470  8 

4 

8888  11  11  1 

26663  8 

8 

7513  7 

4 

33860  0 

0 

71665  0 

0 

1439  8 

4 

980  0 

0 

13383  0 

0 

14773  0 

0 

12118  13 

7 

S1447  0 

0 

3229  4 

9 

6912  0 

0 

32266  0 

0 

2371  12 

5 

4427  0 

0 

2746  12 

7 

3685  0 

0 

1609  9 

1 

2576  18 

7 

20282  0 

0 

2991  4 

0 

6339  8 

6 

2117  0 

0 

3870  0 

0 

Same 
week 

1859 


£ 

2296 

6190 

13110 

132.^ 

624 

1061 

772 

3209 

21213 


6326   46 


9261 
1859 
!l:i62 
1394 
5637 


TralHc 

per 
mile 

per 
week. 


24442   67 


7556 
29800 
66039 

1239 

952 

11618 

13006 

9826 
29633 

3313 

8958   38 


21 
85 
77 
260 
21 
60 
43 
70 
61 
18 


29186 

2111 

4283 
2495 
3365 
1689 
2556 
19379 
1790 
C103 
2138 
8601 


43 

263 
43 
61 

32 
67 
62 
66 
42 
86 
18 
73 


Miles 
open  in 

1860  isey 


33 
117 
198} 

63 

17 

31 

68 

78 


33 
117' 
1981 

63- 

1TV-, 
31  . 
68 

<a  ; 

48* 

143 

880 
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Aden  and  Arabia,  via  Marscniei, 

_    via  Southampton....- 

I  Africa.West  Coast,  by  packet.... — 

Alexandria,  via  Marseilles,  Br.  F < 

'        —    via  Southampton «,..—  .-, 

_    French  packet,  via  Marseilles    . 
Algeria,  via  France  (paid)    ■ 

Archipelago,  E.ti.  via  Marseilles oO 

—  7ia  Southampton «.—......      ■ 

Ascension r*"*.' **"*      ' 

Austraua,  S.  and  W.,  via  Southampton, 

—  via  Marseilles ; 

AMstria,  via  Belgium  and  Prussia....-, 

i        —    via  Francfe  and  Sardinia—-..", 

\  AEores,  via  Portugal -..-... 

i       —      Braiil  pacltet   .-.- 

'  Baden,  via  France -„..,.«.... 

—  via  Belgium  .-....-.-.- -      . 

1  Barbadoes — ..- —•••      • 

I  Bavaria- via  France ~  »<* 

\        —    via  Be'.jtium  and  Prussia    -. 

'  Belgium  (paid)  _.-.- 

,  —      (unpaid)   — .... 

I  —     via  France  • 

Belgrade,  via  Belgium  _....-. 

—  via  France....-.-...— 

I  Beyrout,  via  Marseilles,  Pr.  P 

Berbice — 

Bermuda  via  Halifax.-™....- 

Borneo,  via  Marseilles  and  India   . 
1        —    via  Southampton  andlndia 

I  Brazil   —.- -      "• 

•  Bremen,  vlaBelgium  aud  Prussia.--..-      •. 

—  via  France  _ -  *"    6 

Bucharest,  via  Belgium .- 

—  via  France- - *1    « 

Bnenos  Ayrea  ....- -— Kn***!! 

i  Cadiz,  via  France - -—  hO    6 

j  California  and  Oregon  —-..—. — .-      .^ 

—  via  United  States.-.- ~ 

Cape  of  Good  Hope „.„-..-.-.--.-.      m. 

Canada,  via  closed  mail.-....-....- — 

—  via  direct  Canadian  packet    m 

—  United  States  packet   «. 

Candia,  via  Bekium - .  „™„ 

,  Ceylon,  via  Marseilles  — ,...-....-.~.~...abO    9 

'        —    via  Southampton —.- —...-      -. 

Chili  —      — 

China,  via  Marseilles  (Hong  Kong  excp)  oO    9 

—  via  Southampton » — 

Constantinople,  via  Belgium  »..-      ... 

—  via  France  -« Jl     2 

—  via  Marseilles  by  French  packet  60    6 
la  Rica    -...."...."..-.".--. -—      ... 

CiiLta  ...— -." ". 

—  via  United  States _ -. 

Curacoa —      »- 

Da  rdanelles,  via  Belgium —       .- 

Jecierara - —      ... 

rjenmark,  via  Belgium.-.— -      — 

—  viaFrance  - —  60    9 

:iinica  .- -»....--..-.- —      •- 

.iador — -. -      "• 

r,.ypt,  via  Marseilles - -—...  flO    D 

—  via  Southampton  „..-....-.-.«...      .- 
France  (prepaid) - -...  60    4 

—  (unpaid) M    * 

Gslatz,  via  France «-.-. -•  61    3 

—  via  Belgiam  -.». 

"braltar  -. 

-i;ece,  by  French  Mediterranean  packet  60  11 

—  or  paid  to  Trieste -.  60  11 

damburg,  via  Belgium  and  Prussia  .--.      — 

—  ViaFrance  .» -* 60    6 

Har.cver,  via  Belgium  * -*      *.• 

—  viaFrance « • 60    8 

Havana....- -.» -.-.....-      — 

—  via  United  States -.-.--.      »• 

Heligoland,  private  ship  » 

Uollani,  via  Belgium  

—  ViaFrance --. 

ITondura.',  British  and  foreign    , 
llgng  Kong,  via  Marseilles  ....- 

—  via  Southampton  

'  jralll,  via  France -..-... 

—     via  Belgium    

-lia,  via  Marseilles  .„...-.. 

1  mian  Islands,  via  Marseilles-. 

—  via  Southampten  ..„ 

,Jamaica — ..................wm.      • 

— .     via  Savannah,  U.S  .«.-....-....-      , 
Java,  via  .Marseilles  and  India -..-o&O 

—  via  Southampton  and  India -•      , 

—  via  Belgium  aud  Holland   -« 

Lagos „.-_ . 

I/tmbardy,  via  France  -.....- 

;.  11  Deck,  via  Belgium  and  Prussia 

—  ViaFrance  -.«.-..... 

ixemburg,  via  France.-.™.—, 

iadeira .- — 

—  via  France  -.-..- 

'  Ulta,  via  Marseilles.- -.,. 

—  via  Southampton - -, 

—  via  Marseilles,  by  French  packet  aO    6 
Mauritius,  via  Marseilles -.-.„  60    9 

—  ditto,  via  Southampton.-.,,.-...-. 

^eilco «,«.,..       H. 

loldavla,  via  Belgium...- -..,,-.      -. 

—  ViaFrance  a»dAustri«.___„..„  41    2 
'Tonte  Video  .-...-, -.,..-,      m. 

aples, via  France - „.,.„  0  11 

>ew  Bronswlck,  via  Mallfai  „,„,._ „ 

—  CHosedmail- „  _ 

'"!»  Soaih  Wales,  via  Southampton  .„.„  ,„ 

N  jwtoundland _„„„     „..„  _ 

>'«w  Oranada  .-.-...,«....--. -.-  „, 

Norway,  via  Belgiam  ._....„.-'.'.'.  ™".7.'.7.  "Z. 

.Nova  Scotia,  via  Halilax  ._ .„  «, 

—     UntedSutei  packet _-..„._       «. 

Papal  Stiles,  ViaFrance - M  H 

Peru —.—.,-....- 
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Poland,  via  Belgium  „„..-.- -. 

—  viaFrance » 61 

Portugal,  via  Southamptou -.  aO 

—  viaFrance   .-.•*...■- aO 

Prussia,  via  Belgium -....-.-      , 

—  via  France 60 

Russia,  vi.i  Belgium  - 

—  ViaFrance  61 

Salonica,  by  French  packet,  via  Marseilles    0 

Sardinia,  via  France -.-...  60 

St  Thomas  — .- -..-      -. 

St  Vincent   — -      .- 

Saxony,  via  Belgium  and  Prussia 

—  via  France .,* aO    8 

Sicily,  ViaFrance  „.-.-...» 60  11 

—  vlaBelgium   — 

Sierra  Leone 

Silesia -...-....»....-..-*.— -.■■>      -* 

Spain  bO    6 

—  via  Southampton  ,-— -. 60    6 

Sweden,  vlaBelgium - «.-      ... 

—  via  France  .- — 61 

Switzerland,  via  France    —  60 

—  VlaBelgium » 

Tunis,  via  Marseilles,  by  French  packet.-  aO 
Turkey  (Europe),  by  French  packet 60 

—  via  France  » bl 

Turk's  Island  ..--.-..»-. 

Tuscanj ,  via  Marseilies,by  French5)acket  60    9 

—  VlaBelgium 

United  States  - - -— 

Varna,  via  Belgium  - 61    0 

Venezuela - - ....-      -* 

Vigo,  via  Souihampton .- ——abO    6 

—  ViaFrance  abf)    6 

Wallachia,  via  Belgium   

West  Indies,  British -      ... 

West  Indies,  f,>reign  (Cuba,  Havana,  and 

St  Thomas  excepted) -.*■      -• 

Wartemburg,  via  France  60    6 

—  via  Belgium  and  Prus.'^la « 
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IIOLLOWAY'S    OINTMENT    AND 

li  PILLS.— Rheumatism,  Gout,  Neuralgia— The 
damp  weather  commonly  prevaiUng  at  tliis  season 
renders  the  .ibove  diseases  almost  epidemic  In  some 
shape  or  other  all.  except  the  most  robust,  are  tortured 
by  them.  Let  all  such  sufferers  turn  with  confidence 
to  Holloway's  Ointment  and  Pills,  which,  for  a  quarter 
of  a  centnrj-,  have  been  lauded  above  all  other  drugs 
for  their  soothing  and  curative  powers  in  these  com- 
plaints. The  affected  parts,  first  fomented  in  warm 
water,  should  be  rubbed  with  the  Ointment  twice  a  day 
as  briskly  as  is  bearable.  The  Pills  shouW  he  taken  at 
the  same  time  to  obtain  the  full  beneficial  effect ;  so  that 
while  tl)C  Ointment  soothes  locally,  the  Pills  purify, 
stimulate,  and  strengthen  generally. 
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DR  ROBERT  KOWE  ON  INDIGESTION. 

This  day  is  published,  price  2s  (>d.  the  fifteenth  edition, 

"VTERVOUS      DISEASES, 

XI  Liver  and  Stomach  Complaints,  Low  Spirits,  Ge- 
neral Debility,  and  Diseases  of  Warm  Climates;  the 
Result  of  Thirty  Years'  Practice. 

By  G.  EGBERT  ROWE,  SLD. 

"  Dr  Rowe  claims  with  justice  a  priority  of  authorship, 
while  he  yields  to  none  in  his  treatment.  The  value  of 
this  work  is  enhanced  by  its  practical  nature." — Lajtcet- 

"  We  have  no  hesitation  in  placing  tliis  work  among 
the  first  ranks.  We  entertain  a  high  opinion  of  its 
value." — Medical  Times. 

"This  is  a  clever  and  useful  work;  contains  much 
that  is  worthy  of  attention,  and  should  be  read  by  all 
martyrs  to  indigestion  and  other  ills." — Times. 

Aho.  by  the  same  Author,  2nd  edition,  price  4s  Gd, 
On  some  of  the  Important  Diseases  of  Females  and 
Children. 
London :  J.  Churchill,  and  o  be  had  of  all  bo<^ellera. 

ON  SPINAL  AND  OTHER  DEFORMITIES. 

PRACTICAL     OBSERVATIONS 

1  on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPINE.    Third  edition,  price  6s. 

AND 

Just  published,  second  edition,  price  Is  6el, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  atten- 
tion and  perseverance,  in  some  ot  tlie  most  unpromising 
instances  of  Spmal  Deformity  ;  with  numerous  Engrav- 
ings. By  SAMUEL  HARE,  F.K.C  S  ,  &c 

"Mr  Hare  may  take  credit  to  himself  tor  havmg 
effected  much  good  in  the  treatment  of  the  cases  de- 
acribed," — Briiisii  SIedical  Journal. 

"Mr  Hare  is,  we  think,  a  sound  and  successful  prac- 
titioner."— Medical  Cikculak. 

"We  xmhesitatingly  commend  this  work  as  a  truthfal 
and  trustworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
bindraiices  to  human  activity  and  industry." — Medical 
Gazette. 

''The  author  has  had  much  success  in  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  affections,  are 
correct." — Lasc  et. 

London:  JohuChurchill ;  and  may  be  had  ot  al 
booksellers. 


N  T  E  R  E  S  T I X  G      TESTIMONY 

_  m  favour  of  DR  LOCOCK'S  PULMONIC 
WAFERS.— An  eminent  Wesleyau  Minister,  the  Rev. 
VV.  H.  Evans,  in  writing  the  biography  of  his  lather,  in 
the  '•  Welsh  Wesley.TO  Magazine"  for  December,  1S5», 
savs:— "He  had  been  very  painfully  affected  by  an 
asthmatic  complaint  and  a  troublesome  cough ;  but  by 
the  use  of  Dr  LococK's  Wafers  these  were  removed,  so 
that  he  erjoyed  ease  in  his  latter  days,  and  wis  entirely 
free  from  the  cough  which  so  generally  troubles  old 
ministers."— See  the  "Welsh  Wesieyan  Magazine  "  for 
December,  1859,  p.  402. 

Dr  Locock's  Wafers  give  instant  relief,  and  a  rapid 
cure  of  asthma,  consumption,  coughs,  and  all  disoroers 
of  the  breath  and  lungs.  They  have  a  most  pleasant 
taste.  Price  1- lid,  28  9d,  ani  lis  per  box.  Sold  by 
all  medicine  venders. 

TS   ACT    OF    GRATITUDE.- 

XX  20.000  Copies  of  a  Medical  Book  for  gratuitous  cir- 
culation.—A  Nervous  Sufferer,  having  l»eu  effectu- 
ally cured  of  nervous  debility,  loss  of  memory,  dimness 
of  sight,  lassitude,  and  indigestion,  resulting  from  the 
early  errors  of  youth,  by  following  tlic  instructions  given 
in  a'Medical  Work,  he  considers  it  his  duty.  In  gratitude 
to  the  author,  and  for  the  benefit  of  others,  to  publisii 
the  means  used.  He  will,  therefore,  send  free,  secure 
fl-om  observation,  on  receipt  of  a  directed  envelope,  and 
two  stamps  to  prepay  postage,  a  copy  of  the  book, 
containing  every  information  required.  "Every  young 
man  should  peruse  this  excellent  little  work,  if  be  values 
his  health,  happiness,  aeil  peace  of  mind."— British 
CaiTic.  Address,  James  Wallace,  Esq,  Wilford  house. 
Burton  crescent,  Tavistock  square,  London,  W.C. 

T  E  E  T  H  REPLACED— DECAYED 

1  TEETH  RESTORED.— Mr  A.  E3KELL,  Snrgeon 
Dentiat,  supplies  patented  Incorrodible  Teeth  without 
extracting  Teeth  or  stumps,  on  his  never-faillHg  and 
painless  pruiciple  of  Seil'-adliesion ;  renderinx  detection 
impossible.  Articulation  and  mastication  guaranteed. 
Decayed  Teeth  reuiered  insensible  to  pain,  and  stopped 
witli  his  Osteoplastic  Enamel— of  the  same  colour  as  the 
Teeth,  pennaiientlv  useful,  and  lasting  unchanged  for 
years  (a  most  important  discovery  in  Dental  Science !) 
Loose  teeth  fastened,  &c.  Hours,  Ten  to  Six.  Consul- 
tation fi-ec.  Charges  strictly  moderate— 314  Regent 
street  fopposlte  the  Polytechnic),  and  Bennett's  hill, 
Birmingham. 


WONI 

n    INI 


DERFUL,     CURIOUS,    AND 

-NSTUUCTIVE. — The  most  extraordinary 
natural  wonders  and  curiosities  in  the  world,  together 
with  lifcsizc  wax  models  of  men  and  women,  which 
take  entirely  to  pieces,  and  natural  anatomical  prepara- 
tions ;  the  whole  nearly  one  thousand  iu  number,  clearly 
illustrating,  to  the  meanest  capacity,  the  amazing  and 
complex  anatomy  of  the  human  body,  now  exhibiting 
at  the  Royal  Institute  of  Anatomy  and  Scienco  (ten 
doors  cast  of  the  Pimtheon),  i69  Oxford  street,  London. 
Principal'  Wm.  Beale  Marston,  who  lectures  daily. 
Other  lectures  are  delivered,  and  the  models  cxplahieii. 
by  a  Professor  always  in  attendance  to  give  information 
upon  any  medical  or  physiological  subject.  A  visit  to 
this  Institution  will  convey  to  the  mind  in  an  hour  or 
two  an  accurate  knowledge  of  the  human  borly  and  the 
wonders  ef  nature,  more  than  years  of  reading.  Open 
daily,  for  Gentlemen  oidy,  from  11  a.in.  till  10  p.m. 
Admission,  One  Shilling. 


fHRISTMAS      TOILETTE 

\J  REQUISITE  and  NEW  YEARS  GUT.— Among 
the  many  articles  of  luxury  and  value  purchasable  at 
this  season,  none  can  be  obtained  possessing  the  manifold 
advantages  of  OLDRIDGE'S  BALM  of  COLUMBIA. 
It  nourishes  the  roots  and  body  of  the  hair,  imparts  the 
most  deliplitful  coohiess,  with  an  agreeable  tragrance  of 
perfume.  And  at  this  period  of  the  yearprevents  the  hair 
from  falling  ofl,  orif  already  too  thin  ortumingprey,  will 
stop  its  further  progress,  and  soon  restore  it  agahi. 
Those  who  really  desire  to  have  beautiful  hair,  either 
with  wave  or  curl,  should  use  It  daily.  It  is  also  cele- 
brated tor  strengthening  the  hair,  freeing  it  from  scurf, 
and  producing  new  hair,  whiskers,  and  moustache- 
Established  upwards  of  thirty  years.  No  imitative  wash 
can  equal  it.  Price  Ss  6;^,  6s,  and  lis  only. — C.  and  A. 
OldridKC,  I'i  Wellington  street  north,Strand,  W.C. 

Juj*t  published,  in  1  vol  8vo,  with  numerous  Anatomical 
Plates,  post  free,  en  receipt  of  six  penny  stamps, 

VITA      VI    TALIS: 

*      A  New  Medical  Work  on  the  Nature,  Treatment, 
antl  Cure  of  Spermatorrhoea,  and  other  Uiino-Genital 
Disease?,  aud  consequent  exhaustion  of  the  Nervous 
System,  caused  by  the  errors  of  Man  in  youth  and  age, 
proc'ueinga  degeneracy  of  Mental  and  Physical  Strength, 
terminating  in  debility  of  the  generative  orgars  and 
Incapacity  for  Married  Life,  showing  why  these  Diseasps 
10  often  appear  incurable  when  in  reality  they  can  be 
effectually  removed  by  the  most  simple  means,  together 
with  the  Author's  remedies  for  preventing  infection. 
By  A  PHYSICIAN,  Ac,  &.c. 
(Registered  under  the  New  Medical  Ac!). 
Address,  Medicua,  19  Berners  strett,  Oxford  street, 
London.    Sold  by  Jas.  Al'cn,  20  Warwick  lany,  Pater- 
nost     row ;  and  ail  booksellers  in  town  or  couui.y. 


TO  THE  NERVOUiS  AND  DEBILITATED. 

MR   CURTIS,   AUTHOR  OF   THE 

i'L  Medical  Treatise  "  MANUOOD,"  may  be  con- 
sulted as  usual,  either  by  letter  or  personally,  at  his 
residence.  15  ALBEMARLESTKEET,  PICCADILLY, 
LONDON.  The  ofRcacy  and  harniloss  nature  of  the 
remedies  employed  by  Mb  Cmtxis,  having  been  de- 
monstrated by  the  most  complete  success  during  a 
practice  cxtendmg  over  a  period  of  2U  years,  nen^ous 
sutferers  of  every  class,  including  those  afflicted  with 
want  of  energy,  loss  of  memory,  pains  in  the  back,  self- 
distrust,  functional  Incapacity  or  debiHty,  have  a  perfect 
guarantee  that  the  utmost  Hkill  and  experience  will  be 
made  available  in  the  treatment  of  their  cases. 

At  home  for  consultation  daily,  from  Ten  till  Three, 
and  Six  till  Eight.    Sundays  from  Ten  till  One. 
Reviews  of  the  Work. 

"  CcETis  ON  Manhood. — ^This  is  a  truly  valuable  work, 
and  should  be  in  the  handsof  young  and  old."— Sunday 
Times,  23rd  March,  1856 

"U  Is  the  duty  of  all  men  to  study  the  law«  of  their 
body,  no  less  than  those  of  their  mind.  In  the  pages  of 
this  work  will  be  found  golden  rules  for  regulating  the 
one  and  preserviag  the  other.'— Mabk  Lane  Express, 
March  31,  1850. 

*'  The  author  has  conferred  a  great  boon  hy  publishing 
this  little  work,  in  whicli  is  described  the  source  of  those 
diseases  which  prodiico  decline  in  youtli,  or  more 
frequently  premature  old  age." — Dailt  Ti;leobaph, 
March  27th,  185fi. 

"  The  book  under  review  is  one  calculated  to  warn 
and  instruct  the  errh\g,  without  imparting  one  Idea  that 
can  vitiate  the  mind  not  already  tutored  by  the  vices 
of  which  it  treats."— Naval  and  Milit.uiy  Gazette, 
1st  Feb.,  1850. 

Ah  enlarged  edition  of  the  above  work  has  just  been 
published,  and  may  be  ha<i  of  PiiMir  and  Co.,  -J-i  Pater- 
noster row  ;  and  all  booksellers.  Price  One  Shillinjf,  or 
tree  by  post,  iu  a  sealed  envelope,  frem  the  Author  for 
14  stampi. 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

Many  Painters  and  Decorators  have  never  seen  really  good  Zinc  Paint.  The  adnlterations  so 
Benerally  eold  to  them  as  Zino  Faint  bear  no  comparison  with  the  genuine  article. 

But  still  greater  prejudice  is  excited  by  their  having  been  supplied  with  the  paint  mann- 
factnred  by  the  foreign  process,  which  does  not  resist  the  atmosphere  of  towns  lighted  by  gas.  It 
first  loses  the  gloss,  and  ultimately  washes  off. 

Hnbbuck's  Patent  Process  is  completely  impervious  to  every  Atmosphere,  Bilge  Water, 

and  Gas  under  every  form. 

CAUTION  —The  Officers  of  the  H.  E.  I  Company  are  requested  to  observe  that  HUBBUCK'S  Zinc  Paint 
■ncplied  them  for  years,  is  totally  different  from  what  has  lately  been  sent  out  for  the  Company's  Service  in  India, 
that  being  obtained  by  public  competition  among  the  Paint  Grinders  at  a  less  price  than  the  raw  metal  could  be 
bought  for.  ^^^^  ^^^  .^  stamped  "  HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  PAINT  and  VARNISH  WORKS,  167  FENCHURSH  STREET. 


PEMARTIN'S    CELEBRATED   SHERRIES. 

KAIL  PAID  TO  ANY  STATION  IN  ENGLAND. 

THOMAS  NUNN  AND  SONS, 
■VnNE,    SPIRIT,    AND    LIQUEUR    MERCHANTS, 

(ESTABLISHED  1811), 

21  LAMB'S  CONDUIT  STREET,  FOUNDLING  HOSPITAL,  "W.C, 

Respeclfally  call  the  atention  of  the  public  tB  the  SHERRIES  of  the  above  eminent  shipper :  they  are  extremely 

soft  and  nutty,  and  so  perfectly  mellow  and  free  from  heat  or  the  slightest  approach  to  acidity,  as  to  render  them 

aUke  favourites  both  with  the  connoisseur  and  the  invalid.  „„,  „  ^ 

Vervcood  34s  per  dozen    9i  18s  per  6  dozen    20J  ISs  per  quarter  cask 

Superior to,       -  ll'Hs        -  24i0s 

Choice  old 4(,8       -  13i    7s       -  271    Os  - 

Amontillado  Ms  and  GOs  per  dozen. 

PRICED  LISTS  ON  APPLICATION. 
Very  choice  Old  Pale  Cognac  Brandy,  723 ;  and  Old  Schiedam  Hollands,  54s  per  dozen. 

A  LLSOPP'S   PALE  OR  BITTER 

it  ALE.— Messrs  8.  ALLSOPP  and  SONS  beg  to  in- 
form the  Trade,  that  they  are  now  registering  orders  for 
the  October  Brewings  of  their  Pale  Ale  in  Casks  of  18 
Gallons  and  upwards,  at  the  Brewery,  Burton-on-Trent ; 
and  at  the  undermentioned  Branch  Establishments : — 

LONDON At  61  King  William  street.  City. 

LIVERPOOL  .   At  Coek  street 

MANCHESTER At  Ducie  place. 

DUDLEY At  Burnt  Tree. 

EDINBURGH    At  Union  street  lane. 

GLASGOW At  115  St  Vincent  street 

DUBLIN At  1  Crampton  quay. 

CORK  At  25  Cook  street. 

BIRMINGHAM At  Temple  street. 

WOLVERHAMPTON  At  E.^ichange  street 

WOliCE-STER   At  the  Cross. 

SOUTH  WALES At  13  King  street,  Bristol. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  ot 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draught  and  Bottles  genuine  Irom  all  the  most 
respectable  wine  and  beer  merchants  and  licensed  vic- 
tuallers, on  "  ALLSOPP'S  PALE  ALE  "  being  specially 
asked  for. 

When  in  bottle,  the  genuineness  of  the  lable  can  be 
ascertr.ined  by  its  having  *'  ALLSOPP  and  S0r<9  " 
written  across  it  upon  red  and  white  ground  striped. 


DINNEFORD'S 

PURE   FLUID    MAGNESIA 

X  has  been  for  many  years  sanctioned  by  the 
most  eminent  ot  the  Medical  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  goi't, 
and  indigestion.  As  a  mild  aperient  it  is  admirably 
adapted  for  delicate  females,  particaLirly  during  preg- 
nancy; and  it  prevents  the  iood  of  infants  from  turning 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  effervescing  aperient  draught 
which  is  highly  agreeable  and  efficacious. 

Prepare  by  DINNEFORD  and  CO.,  Dispensing 
Chemists  (and  General  Agents  for  the  Improved  Horse 
Hair  Gloves  and  Belts),  172  New  Bond  street.  London, 
and  sold  by  all  respectable  Chemists  throughout  the 
empire.  


TAWRENCE      HYAM, 

J-i  in  his  Bespoke  Department,  employs  the  most 
skilful  cutters,  ander  his  immediate  sujierinteJidence,  and 
carefully  examines  every  garment  previous  to  its  being 
sent  home.  The  Trousers,  at  17s,  made  to  measure,  are 
cut  upon  such  principles  as  to  ensure  true  and  elegant 
fit,— whether  the  wearer  be  walking,  riding,  or  sitting 
Gentlemen  may  select  from  a  stock  of  cloths  of  all  de- 
scriptions,—amounting  te  £10,000;— and  tlie  extra- 
ordinary variety  cannot  fail  to  meet  the  taste  of  the  most 
fastidious. 


T  AWRENCE      H  Y  A  M  *  S 

JLi    JUVENILE   ATTIRE  has  secured  for  him  the 
I  largest  conncc  ion  among  parents  ani  guardians ;  and 
I  having  now  been  established  above  20  years,  he  can 
!  safely  refer  to  his  great  and  continued  success,  a^  an 
I    ndication  or  the  upright  manner  in  which  his  large 
business  is  conducted. 
City  Establishment,  36  Gracechurch  street. 
West  End  Establisbuent,  189  and  190  Tottenham 
court  road. 

ECONOMY  AND  EXCELLENCE.— 

XJ  E.  MOSES  and  SON,  Mcrcliant  Tailors,  General 
Outfitters  Ac,  undertake  to  combine  economy  and  ex- 
cellence i;i  all  articles  of  Clothing,  in  a  manner,  and  to 
an  extent,  quite  beyond  the  reach  of  any  other  firm  in 
London  or  elsewhere.  The  vast  scale  on  which  their 
business  is  conducted  enables  them  to  accept  prices  that 
to  traders  with  a  less  oxten&ive  list  of  customers  would 
be  utterly  rninous. 

Juveniles'  Cloih'ng  in  every  variety. 

The  Bespoke  Tailoring  Department  contains  fabrics 
of  every  description  from  the  lowest  to  the  highest 
quslitifs.  The  most  skilful  English  and  foreign  cutters 
are  employed,  ensuring  the  latest  and  most  gentlemanly 
styles. 

A  large  and  well-assorted  stock  of  Hosiery.  Drapery. 
Shawls,  Mantles,  Dresses,  Underclothing,  Hats  and 
Capp.  Boots  and  Shoe?,  Ac. 

E.  M(.»SES  and  SON  wish  it  to  be  particularly  observed 
that  if  any  article  be  not  approved  vf  it  will  be  exchanged, 
or  the  money  returned  without  hesitation. 

Their  Book,  containing  a  sketch  of  the  history  of 
BritUh  costume,  with  rules  forstlf-measurcmcnt,  and 
lists  cf  prices,  gratis,  on  application,  or  post  free. 

E.  MOSES  and  SON'S  eatablishmenU  are  as  follows  :— 
London — Aldgate   and   Mmories   (opposite   Aldgate 
church) ;  and  New  Oxford  itrcet  (earner  of  Hart  street). 
CounTKT  Branches — Sheffield  and  Bradford,  York- 
shire. 

THE    "INDISPENSABLE"    SUIT, 

X  made  in  various  colours  and  patterns,  par- 
ticularly adapteil  tu  walking,  riding,  travelling,  and 
busioess.  Tliis  is  universially  acicnowledged  to  be 
the  most  comfortable  and  serviceable  suit  ever  intro- 
duced; price  from  ;i.'ja.— To  be  obtained  of  E.  MOSES 
Hud  SON,  comer  of  Minories  and  Aldgate,  and  New 
Oxford  street,  corner  of  Hart  street. 

THE    GREAT    EASTERN.— 

X  An  elegant  Almanack,  with  a  beuti''ully  executed 
engraving  of  the  (ireat  Eastern,  may  bo  obtaine't  gratis 
of  E.  MOSES  and  SON,  Mlnnrics  and  Aldgate,  and 
New  Oxford  street,  corner  of  Hart  street. 


THE  HUMAN  HAIR 

Just  published,  price  Id,  the  76th  edition  of 

miMSTONE'S  THREE  MINUTES' 

\J  ADVICE  on  the  Growtli,  Cultivation,  and  Pre- 
servation of  the  Human  Hair.  This  unique  little  work 
contains  two  engravings  and  many  letters  of  undoubted 
authority,  provinir  Grimstone's  Aromatic  Regenerator 
to  be  the  only  article  that  will  produce  a  new  growth  of 
human  hair,  eyebrows,  moustachios,  whiskers,  with 
a  new  growth  of  hair  upon  bald  places.  Sold  in 
triangular  bottles,  4s,  7s,  and  lis.  This  size  contains 
four  of  the  4s  sice;  by  post  12s,  case  and  postage 
Deluded 

Grimstonc's  Eve-Snuff  for  exportation.  Sold  in  Jars 
Ssperlb;  or  in  tin  Canisters,  8d,  Is  3d.  28  4d,  4*  fid 
andSsed.  His  Medicated  Eye-Snuff,  samples  Is  l^d 
28  9d,  and  48  Gd.  This  snuff  is  intended  for  Ladies  or 
Gentlemen  who  are  not  Snuff  Takers.  All  letters  to 
William  Grimetonr,  merchant,  62  High  street,  Blooms- 
bur  j. 


DR.    DE   JONGH'S 
(Knight  of  the  Order  of  Leopold  of  Belgium) 

T IGHT-BROWN  COD  LIVER   OIL. 

IJ  administered  with  the  greatest  success  in  cases  of 
CoNsnupTioN.  Bronchitis,  Asthva,  Coughs,  Rheuma- 
tism, Gout,  General  Debilitt,  Diseases  of  the  Skin, 
Rickets,  Infantile  Wasting,  and  all  Sceofdlous 
Affections,  is  incomparably  superior  to  every  other 
kind.  The  recorded  investigations  of  numberless 
eminent  British  and  Foreign  medical  practitioners 
have  placed  beyond  the  reach  of  refutation  the  fact 
that  no  invalid  can  possibly  realise  the  full  beneficial 
effects  of  Cod  Liver  Oil,  who  does  not  take  Dr  de  Jongh's 
celebrated  pure  Light  Brown  Oil. 

Opinion  of  Edwin  Lankester,  Esq.,  M.D..  F.R  S., 
Late  Lecturer  on  the  Practice  ot  Physic  at  St  George's 

Medical  School.  Superintendent  of  the  Food  Collection 

at  the  South  Kensington  Museum,  <fec.,  &c. 

"  I  believe  that  the  purity  and  genulnness  of  this  Oil 
are  secured  in  its  preparation  by  the  personal  attention 
of  so  good  a  Chemist  and  intelligent  a  Physician  as  Dr 
de  Jongh.  who  has  alse  written  the  best  medical  treatise 
on  the  Oil  with  which  I  am  acquainted,  Hence  I 
should  deem  the  Cod  Liver  Oil  sold  under  his  guarantee 
to  be  preferable  to  amr  other  kind,  as  regards  gcnume- 
nesB  and  medicinal  efficacy.'* 

Sold  ONLY  In  Imperial  Half-pints,  28  6d;    Pints, 

48  9d ;  Quarts,  9s,  capsuled,  and  labelled  with  Dr  de 

Jongh's  stamp  and  signature,   without  which  none 

CAN  POSSIBLY  BEOKNuiNE,  by  respectable  chemists 

SOLE  CONSIGNEES: 

ANSAR,  HAUFORI),  and    CO.,  77  STRAND, 

LONDON,  W.C 


rAU-DE-VIE— THIS  PURE  PALE 

J^  BRANDY,  though  only  IBs  per  gallon,  is  demon- 
strated, upon  analysis,  to  be  peculiarly  free  from  acidity, 
and  very  superior  to  recent  importations  of  veritable 
Cognac.  In  French  bottles,  S48  per  dozen ;  or  securely 
packed  in  a  case  for  the  country,  35s. 

HENRY  BRETT  and  CO., 

Old  Fumival's  Distillery,  Holbom. 
To  be  obtained  only  at  their  Distillery. 

HANDSOME    BRASS    AND  IRON 
BEDSTEADS.-lIEALand  SON'S  8h  ow  Rooms 

contain  a  large  assortment  of  Brass  Bedsteads,  suitable 
both  for  Heme  use  »nd  for  Tropical  Climates;  handsome 
Iron  Bedsteads  with  Brass  Mountings  and  elegantly 
Japanned ;  Plain  Iron  Bedsteads  for  Servants ;  every 
description  of  Wo:;d  Bedstead  that  is  manufactured.  In 
Mahogany,  Birch,  Walnut-tree  Woods,  Polislied  Deal 
and  Japanned,  all  fitted  with  Bedding  and  Furniture 
complete,  as  well  as  every  description  of  Bedroom 
Furniture. 

TJEAL  AND  SON'S  ILLUSTRATED 

11  CATALOGUE,  containing  Designs  ami  Prices  of 
100  Bedst'  ads,  as  well  as  of  150  different  articles  of 
Bedroom  Furniture,  sent  free  by  post — HEALand  SON, 
Bedstead,  Bedoing,  and  Bedroom  Furniture  Manu- 
facturers 19G  Tottenham  court  road,  W. 


TRADE 


MARK. 


BROWN  AND  POLSON'S  ji 

PATENT     CORN     FLOUR, 

X  preferred  to  the  best  Arrowroot.  Delicious  in  Fad- 
dings,  Custards,  Blancmange,  Cake,  .fee,  and  especiallj 
suited  to  the  delicacy  of  Children  and  Invalids.  Th« 
Lancet  st.ates,  "  This  is  superior  to  anything  of  thekuid 
known."— Trade  Mark  and  Recipes  on  each  packet,  4,  8, 
and  IG  oz.  Obtain  it  where  inferior  articles  are  not 
subEtituted,  from  Family  Grocers,  Chemists,  Confec- 
tioners, and  Co  dealers.— "7a  Market  street,  Maiw  ' 
Chester;  and  23  Ironmonger  lane,  London. 

RUPTURES.— BY  KOYAL  LETTERS  PAri;!JT 

WHITE'S   MOC-MAIN   LEVEB 

I  T  TRUSS  is  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  the  mosteffective  invention  in  the  cura- 
tive treaUnent  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  hnrttui  in  its  effects,  is  here  avoided,  a  sott  . 
bandage  being  worn  round  the  body  while  th  e  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  ot  V.ie  body  two  inches  be."ow  the 
hips  being  sent  to  the  Manufacturer, 

Mr  WHITE,  :as  Piccadilly  London. 

Price  of  a  single  Trurs    1C»,  21s,  2Cs  6d  aB    31«  Cdj 

PoKtage,  Is.    Double  ditto,  31s  Cd,  429,  and529«d;  posU 

age.  Is  8d.    Post-ofHc*  orders  to  be  made  payable  to 

ohn  White,  Post-oflice,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS.  Ac,  lor  VARICOSE  VEINS,  <md  all  cases  o 
WEAKNESS  and  SWELLING  of  the  LEGS,  SPRAINS, 
Ac.  They  arc  porous,  light  of  texture,  atd  incxpensiTC, 
and  are  drawn  on  like  an  ordinary  stocking.  Price  rom 
7s  6d  to  16s  each;  postage,  (id 
WHITE.  MAStWACTUKiR  'US  Piecadilly.  London 

"n  R     K  A  H  N '  S     MAGNIFICENT 

XJ      ANATOMICAL    MUSEUM,  top  of  the    Hay- 

marltet  (acknowledged  by  the  wliole  of  the  Press  to  bA 
the  most  useful  and  instructive  of  any  in  existence),  is 
open  daily  for  Gentleuicn  only,  from  12  till  5,  and  from 
7  till  10.  Admission  One  Shilling-.  Det^criptive  hand- 
books gratis.  Dr  Kahn's  Popular  Lectures  on  the 
"Philosophy  of  Maniage,"  daily  at  3  and  8  o'clock  , 
precisely.  Syllabus — Happy  and  Unhappy  Unions,  and 
their  causes — Youthful  Vices  and  Indiscretions,  and 
their  result* — Disqualifications  for  Marriage,  and  their 
cure— the  Physiology  of  Keproduction— Self-inflicted 
Miseries— Sterility  and  it  causes—  How  to  Secure  Moral 
and  Physical  Happiness. 

N.IJ.  Dr  Kiihn'B  Treatise  on  the  above  subjects,  en- 
titled "The  Philosophy  ot  Marriage,"  sent  post  free  on 
receipt  of  12  stamp*,  direct  from  the  author,    7  Harley  i 
treet,  Cavendiah  square,  W 

MEDICAL    ADVICE, 

■nR  la'Mert,  registered  l.s.a., 

U  Honorary  Member  of  the  London  Hospital  Medical 
Society,  M.D.  of  the  University  of  Erlangen,  Ac., 
may  be  CONSULTED  on  all  cases  of  Debility, 
Nervousness,  and  the  Secret  Infirmities  of  Youth,  and 
Maturity,  from  11  till  2,  and  from  6  till  8,  at  his  resi- 
dence, 

37  BEDFORD  SQUARE,  London. 

Dr  La'Mert  has  just  published,  price  Sixpence,  with 
numerous  Engravings  and  Cases,  a  New  Edition  of 
his  Work,  entitled, 

SELF-PRESERVATION, 
which  will  be  sent  free  in  a  sealed  envelope,  by  Mann, 
39   Cornhill,   London,  or  by  the  Author,  to  any  ad- 
dress, for  eight  stamps. 

CONTENTS 

Section  I.— The  Physiology  of  the  Generative  Organs. 

Section  II.— Puberty— Manhood— The  Morale  f  , 
Generitive  Physiology — True  and  False  Morality, 

Section  HI.— Marriage  m  its  Moral,  Social,  and  i 
Physical  Relations — It«  Expectancies  and  Disappoint-  . 
ments — Advantages  of  Physical  contrasts  in  securing  j 
Healthy  offspring. 

Skction  IV. — ripermatorrhoea  and  Impotence — The  J 
Causes  of  Sterility  in  both  sexes — Self-inflicted  miteris*  i 

Section  V.— The  Vices  of  Schools— Effects  f>f  cer-  | 
tain  pernicious  habits  on  the  muntul  iind  generative  I 
faculties — Importance  of  Moral  Discipline, 

Section  VI. — Treatment  of  nervous  and  generative 
debility — Impotence  and  sterility— Dangerous  results  of 
various  liazardous  specifics — The  Author's  principles  of 
treatment;  medical,  dietetic,  and  general,  deriv  ficm 
twenty  years'  succeasfulprictice, 
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PEXDERS,  STOVES,  FIRE-IRONS, 

J?  ani  CHIMNEY-PIECES.— Buyers  of  the  above 
are  requested,  before  finally  deciding,  to  yisit  WILLIAJI 
S  BURTON'S  SHOW  ROOMS.  They  contain  inch 
aij  ansoitraent  of  FENDERS,  STOVES,  RANGES, 
CHIMNEY-PIECES,  FIRE-IRONS,  and  GENERAL 
IRONMONGERY,  as  caHnot  be  approached  elsewhere, 
cithnr  for  variety,  novelty,  beauty  of  design,  or  exqui- 
i  siteneM  of  workmanibip.  Bright  Stoves,  with  ormolu 
'  oai:unent9  and  two  sets  of  bars,  £3  15s  to  £33  10s: 
Bronzed  Fenders,  with  standards,  7s  to  £5  12s ;  Steel 
Fenders,  £2  1.0s  to  £11;  ditto,  with  rich  ormolu  »ma- 
ments,  from  £2  ISs  to  £18;  Chimney-pieces,  from  £1  Ss 
to  £S0 ;  Fire-irons,  from  28  .3d  the  set  to  £4  4s. 

The  BURTON  and  all  other  PATENT  STOVES, 
with  radiatmg  hearth-plates. 

fUTLERY,      WARRANTED,- 

\J  The  most  varied  Assortment  of  TABLE  CUT- 
LERY in  the  worlil,  all  Warranted,  is  on  Sale  at 
"WILLIAM  S.  BURTON'S,  at  Prices  that  are  remunera- 
tive only  because  of  the  largeness  of  the  sales.  3^-inch 
Ivory-handled  Table  Knives,  with  high  shoulders,  139  6d 
per  dozen ;  Desserts  to  match,  10s ;  if  to  balance,  6d  per 
dozen  extra?  Carvers,  4s  3d  per  pair;  larger  sizes,  from 
20s  to  278  6d  per  dozen  ;  extra  &ne  Ivory,  338  ;  if  with 
Silver  Ferrules,  40s  to  &0s;  White  Bone  Table  Knives, 
6s  per  dozen;  Desserts,  6s;  Carvers,  2s  3d  per  pair: 
Black  Horn  Table  Knives,  7s  4d  per  dozen;  Desserts, 
68 ;  Carvers,  is  6d ;  Black  Wood-handled  Table  Knivei 
and  Forks,  (is  per  dozen:  Table  Steels,  from  Is  each. 
The  largest  stock  in  existence  of  Plated  Dessert  Knives 
and  Forks,  in  cases  and  otherwise,  and  of  the  new  Plated 
Fish  Carvers. 

THE  PERFECT  SUBSTITUTE  FOR 

X  SILVER. — The  real  Niclcel  Silver,  introduced  more 
than  25  years  ago  by  WILLIAM  S.  BURTON,  when 
plated  by  tlie  patent  process  of  Messrs  Eikington  and 
Co.,  is  beyond  all  comparison  the  very  best  article  next 
to  sterling  silver  that  can  be  employed  as  such,  either 
usefully  or  ornamentally,  as  by  no  possible  test  can  it  be 
distinguished  from  real  silver. 

A  small  useful  Plate  Chest,  containing  a  set,  guaran- 
teed of  first  quality  for  finish  and  durability,  as  follows : — 
Fiddle    Thread  King's 

or  Old  or  Brans-   Lily        or 
Silver     wick       Pat-  Military, 
Pattern,  Pattern,    tern.        Ac 
£sd£    sd£sd£8d 

i;  Table  Forks  1  13  0    2    4  0    2  10  0    2  15  0 

1.' Table  Spoons 113  0    2    4  0    2  10  0    2  1-5  0 

IJ  Dessert  Forks  1    4  0    1  12  0    1  15  0    1  17  0 

l.>  Dessert  Spoons 1    40    112  0    115  0    117  0 

IJTeaSnoons  0  10  0    120160170 

li^irg    Spoons,    gilt 

!iowl,   0  10  0    0  13  6    0  15  0    0  15  0 

-race  Ladles 0    60080090096 

;ravy  Spoon 0    6  0    0  10  0    0  11  0    0  12  0 

-.ilt    Spoons,     gilc 


2  6 
4  0 


4  6 


lowls   034046060050 

.  jiustard  Spoon,  gilt 
howl 0 

1  Pairof SuearTongs  0 

1  Pair  of  Fish  Car- 
vers    1 

1  Butter  Knife 0 

1  Soup  Ladle 0  10  0 

1  Sugar  Sifter  0    3  3 


1  8 

2  6 


4  0 
2  6 


I  EA  AND  PERRINS' WORCESTER- 

JJ  SHIKE  KAUCE  is  universally  acknowledged  to  be 
the  most  valuable  condiment,  and  experience  has  proved 
its  efficacy  in  promoting  digestion  and  presei-ving  health. 
Sold  by  Barclay  and  Sons,  Crosse  and  Blackwell,  and 
the  principal  dealers  everywhere. 

UARVEY'S  FISH  SAUCE.— 

X-L  Notice  of  Injunction.— The  adniirerg  of  this  cele- 
brated Fish  Sauce  are  particularly  requested  to  observe 
that  none  U  genuine  but  that  which  bears  the  back 
label  with  the  name  of  William  Lazesbt,  as  well  as 
tlie  front  label  signed  "  EHzabeth  Lazenbv,"  and  that 
fcr  futher  security,  on  the  neck  of  every  "bottle  of  the 
Genuine  Sauce  willhencetorward  appear  an  ai^ditional 
label,  printed  in  green  and  red,  as  follows:- "This 
notice  will  be  affixed  to  Lazenby's  Harvey's  Sauce,  pre- 
pared at  the  original  warehouse,  in  addition  to  the  well- 
known  labels,  which  are  protected  against  imitatiou  by 
a  perpetual  injunction  in  Chancery  of  9th  July,  1858." 
6  Edwards  street.  Pftrtman  square,  Londen. 

fjVERLAND     ROUTE.— 

\J    COMMUNICATION  by  STEAM 
to    INDIA,    AUSTRALIA,    Ac,    via 

, Egypt. — Tlie     PENINSULAR      and 

0K11;NTAL  STEAM  NAVIGATION  COMPANY 
BOOK  l'A.SSENGERS  and  receive  Cargo  and  Parcelsfor 
Giljraltar,  Malta,  Corfu,  Egypt,  Aden,  Ceylon,  Madras, 
Calcutta^  the  Straits,  and  China,  by  their  steamers 
leaving  Southampton  en  the  4th  and  20tli  of 
every  month.  For  Gibraltar,  Malta,  Ejypt,  Aden, 
and  Bombay,  by  those  of  the  12th  and  27th  ot  each 
month ;  and  for  Gibraltar,  Malta,  Eg>pt,  Aden,  Bombay, 
Mauritius,  Reunion,  King  George's  Sound,  Kangaroo 
Island  (for  Adelaide),  Melbourne,  and  Sydney,  by  the 
steamers  leaving  Southampton  on  the  12tli  of  every 
month.— For  further  particulars  apply  at  the  Company's 
offices,  122  Leadenhall  street,  London,  E.  C,  or  Oriental 
place.  Southampton. 

NOTICE.— The  Steamers  for  Halifax  and  Boston  are 
intended  to  call  at  Cork  Harbour,  oji  both  outward 
and  homeward  passages,  to  land  and  receive  Ma'lp 

BRITISH    AND    NORTH 

-L»       AMERICAN      ROYAL     MAIL 

STEAM    SHIPS,    appointed    by   the 

Admiralty  to  sail    between    Ll'i^ER- 

POOL  and  NEW  YORK  direct,  .and  between  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and  receive  passengers  and  Her 
Majesty's  mails.  The  following,  or  other  vessels,  are 
appointed  to  sail  from  Liverpool: — 

ASIA*,  fcrSEW  YORK  direct,  Saturday,  January  21. 
•  Taking  Passengers  and  Goods  for  Nassiu  and  llivana, 
to  be  transferred  at  New  Yorkon  boarathc  11  M.S.S. 
Kamak. 
CANADA,  for  BOSTON,  Saturday,  January  28, 
ARABIA,  for  NEW  YORK  direct,  Saturday,  Feb.  4. 
Passage  money,  includingsteward's  fee  and  provisions, 
but  without  wines  or  liquors,  which  can  be  obtained  on 
.  ;   board:— To  Halifax  and  Boston,  chief  cabin.  Twenty 

turn  Pnnnda  •   RpcftnH   ^nbin     Kivtnai,    p^..^.).,       t.,  xt 


17  6 
0  5  6 
0  17  0 
0    4  6 


1  10  0 
0  6  0 
0  17  0 
0    5  0 


1  12  0 
0  7  0 
10  0 
0    6  0 


Total    9  19  9  13  10  3  14  19  6  16    4  0 

Any  article  to  be  had  singly  at  the  same  prices.    An 

' '  ik  Chest  to  contain  the  above,  and  a  relative  namber 

•■  knives,  Ac. ,  2/  15s,    Tea  and  Coffee  Sets,  Dish  Covers, 

!  Corner  Di.sbes,  Cruet  and  Liqueur  Frames,  Ac,  at 

j.ortionate  prices.    All  kinds  of  replating  done  by 

me  patent  process. 

TklSH  COVERS  AND  HOT-WATER 

1  /  DISHES  in  every  material.  In  great  variety,  and 
ihe  newest  am)  most  recherche  patterns.  Tin  Dish 
.vers,  ««6cl  the  set  of  six;  Block  Tin,  12s8d  to  278  the 
:  of  six ;  elegant  modern  patterns,  35s  Cd  to  628  Cd  the 
;  Biltannia  Metal,  with  or  without  silver  plated 
iidles,  3(113  to  6(  Ks  the  set ;  PheflSeld  Plated,  101  to 
'  lOs  Ihe  set ;  Block  Tin  Hot- Water  Dishes,  with  wells 
r  gravy,  lis  to  30s;  Britannia  Metal,  22s  to  778; 
cctro-Plated  on  Nickel,  full  size,  IK  lis. 

WTILLIAM     S.     BURTON'S 

'  T      GENERAL  FURNISHING  IRONMO.NGERY 

A  TALOCUE  may  be  had  gratis,  and  fi-ee  by  pest     It 

lUins  upwards  of  400  Illintrations  of  his  illiiniled 

.ck  of  Electro  and  Sheffield  Plate,  Nickel  Silver,  and 

-itannia  MeUl  Goods,  Dish  Covers,  and  Hot-water 

'lies,     Slovts,     Fenders,     Marble     Chimney-pieces, 

tchen  Range.",    Lamps,    Gaseliers,    Tea    Urns    and 

,"■'„'''*'''  '''"'y''  t-'Iocks,  Table  Cutlery,  Baths  and 

let  Ware,  rurnery,  Iron  and  Brass  Bedsteads,  Bed- 

iiir.  Bed-room  Furnitore,  Ac ,  wlih  List  of  Prices,  and 

.ins  or  the  Sixteen  large  Show-rooms,  at  39  Oxford 

reel,  W.;    1,  1a,  2,  and  3  Newman  street;  and  4,  5, 

id  "Perry  splace^  London.— Established  1820. 

('OCOA.-TAYLOR    BROTHERS' 

'  ^  PATEN  r  LENriLIZED  COCOA  is  pronounced 
■  1  rofeB8or  Lcthcby  and  Or  Hassal  to  be  superior  in 
)tnti(.u8  element  to  all  others.  See  their  reports, 
/:nted  on  the  labels  of  each  canister.      Sold  by  all 

■locers  >t  Is  M  per  lb. 

I  )EANE'S  TVVO^HOLEBLACKPENS 

i-'    "hi'-li  are  onequalled  (or  their  durability  and  easy 

'  tion,  are  idoptcrl  by  the  gentlemen  ol  tlie  Stock  Ex- 

-ant-e.  andtlie  principal  bankers,  merchants,  and  publir 

.npanie,  o(  i  he  city  of  London,  iKsides  several  cf  Her 

'je.sty  s  judges,  the  most  eminent  counsel,  and  the 

•-verend  the  clerKy.  Theircheaimessand  popularity  ha. 

•  ^iS^""^"'' ""'"■'"'^'P'''' l"«'l'l'"<> P"'f»rth  imitations 

f  rn.,r  ««'"^"«,«rti<:lcs,  which  are  equally  useless  to  tlio 

I  r"-<ia<er,  snd.lisgracefultolhevcnder.    The  publio  ar« 

"■lantioncd,  and  respectfully  requested  not  to 

■'  ?,".y  "'  t)KANE'S  GENUINE  TWO-HOLL 

■^  t  LNS,  unless  each  pen  is  stamped 

UK   1,.       ""'  ■'■  """"i^i  Lonilon  Bridge," 

•!'l  tne  b«x,  which  contains  exactly  twelve  dozen,  has 

:   treon  a  variously  tolourod  label,  inscribed 

''•  S^iP*^'*  Two-Hole  BUck  Pen.,  40  Ki.g 
«Uli»m  street,  London  brliliie." 


THEATRE  ROYAL  DRURY  LANE. 

-•-  Lessee,  Mr  E.  T.  Smith. 

Immense  success  of  the  Drury  Lane  brilliant  Pantomime, 
performed  by  the  Greatest  Pantomimic  Company  in  the 
World— Harry  Boleno,  Dic-ev  Plcxmore,  Tom  Mat- 
thews, Izzy  Deulin,  .Milano,  St  Maine,  Tanner,  Becking- 
ham,  Signori  Nicolo,  and  Co.,  Miss  Sharpc,  and  Madame 
Boleno. 

The  Reduced  Prices  as  usoal  at  this  Theatre,  viz.. 
Upper  Gallery,  Cd  ;  Lower  Gallery,  Is;  Pit  and  Upper 
Boxes.  2s;  First  Circle, 'is  6d;  Dress  Circle,  49:  Stalls, 
5s ;  Private  Boxes,  to  contain  two  persons,  lOs  Od ;  do  , 
four  persons,  1,  IJ,  and  2  guineas  each. 

Tickets  and  places  at  the  box-office  from  ten  till  five. 

Tills  evening,  and  during  the  week, 

DELICATE  GROUND. 

Characters  by  Robert  Roxbj',  Charles  Vernon,  and  Miss 

Page. 

After  which,  the  Grand,  Original,  Magical,  Comical, 
Historical,  Pastoral  Pantomime,  JACK  AND  THE 
BEAN  STALK;  or,  Harlequia  Leap  Year,  by  E.  L. 
BLANCHARD.  The  New  and  Splendid  Scenery,  with 
Novel  Effects,  by  WilliaTi  Beverley.  Madllcs'Morlacchi 
and  Balbo,  with  OLe  hundred  CoryphiSes  and  Ladies  of 
the  Ballet. 

A  GRAND  MORNING  PERFORMANCE  of  the 
Pantomime  every  Wednesday  until  further  nolicc. 

Stage  manager,  Mr  Robert  Ro.\by.  Doors  open  at 
half-past  six,  to  commence  at  seven  o'clock  precisely. 

Paities  at  a  distance  addressing  Mr  Nugent,  box- 
office,  with  a  post-office  order,  will  be  attended  to. 

¥eW  theatre  royaladelph!, 

X\     Sole  Proprietor  and  Manai:er,  Mr  B.  Webster. 

On  Monday  next,  and  during  the  week  (Wednesday 
excepted),  THE  DEAD  HEART.  Messrs  B.  Webster, 
J.  L.  Toole,  David  Fisher,  P.  Bedford,  Billington, 
Stuart:  Miss  Woo'gar,  K.Kelly.  And  THE  NYMPH 
OF  THE  LURLEYBEBG;  or.  The  Knight  and  the 
Naiades.  Me«srs  J.  L.  Toole,  P  Beuford,  Eburne.  C.  J. 
Smith,  Powell,  Homer ;  Miss  Woolgar,  Miss  E.  Webb, 
Miss  K    Kelly,  Miss  Laidlaw. 

On  Wednesday,  the  Theatre  will  be  closed.  :'n  con- 
sequence of  the  Company  performing  at  the  Royal 
Tbeatricflls,  Windsor  Castle. 


two  Pounds ;  second  cabin,  Sixteen  Pounds.    To  New 
York,  chief  cabin,  Twenty.six  Pounds ;  second  cabin, 
Eighteen  Pounds.    Freight  to  Halifax,  Boston,  and  New 
York,  f  3  per  ton  and  6  per  cent,  primage.  Small  parcel-s 
6s  each  and  upwards.     These  steam  ships  have  accom- 
modation for  a  limited  number  ol  second  cabin  passengers. 
For  passage  or  other  information,  apply  to  J.  B.  Foord, 
62  Old  Mroad  street,  London;    D.  Currie,  Havre,  ard 
12  Place    de   la    Bourse,    Paris;    G.    and  J.   Bums, 
Bnchanan  street,  Glasgow;  D.  and  C.  M'lver,  Queecs- 
t^wn  ;  or^.  and  C.  M  'Ivcr,  Water  street,  Livernool. 
•."  IMPROVED    ACCOMMODATION    FOR "  PAsl 
SENGERS   LANDING  AND   EMBARKING  AT 
ST  KATHARINE'S  WHARF.-An  additional  and 
separate  entrance,  leading  direct  to  and  from  tbe 
steamers  alongside  the  wharf,  with  waiting-ioomg 
attached,  has  been  provided  f  jr  the  use  of  passengers 
only,   by  which  all  confusion  and  inconvenience 
arising  from  the  goods  traffic  is  avoided 

qteam    ships.— 

yJ      Tic   General   Steam    Navigation 
Company's   powerful    and     flrst-clas8 
STEAM  SHIPS  leave  from  St  Katha- 
rine s  Wharl  tor — 

HAMBURG— Every  Wednesday  and  Saturday  morn- 
ing.   Jan.  18  at  b.     Chief  cabm,  2i;  fore,  1/5? 

ROTTERDAM— Every  Tuesday,  Thursaay,  and 
Saturday,  at  II  morning.  Chief  cabin,  11  lus;  fore 
178  6d.    Celogne,  348  Cd  or  19s  9d. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Rhine  and  Dolphin  every  Tuesday  and  Thursday  at  11 
morning.  Chief  cabin,  1/ 78 ;  fore,  20s.  Brussels,  ■228  3d 
Cologne,  35s  6d.  Leaving  Antwerp  for  London  every 
Sunday  and  Friday  at  11  msriL 

OSTBND,  BRUSSEL.S,  and  the  RHINE-Everv 
Wednesday  and  Saturday  morning.  Jan.  .H  at  9  ■  21 
St  11.  Leaving  Ostend  tor  London  every  Tuesday  and 
Friday  night.  Chief  cabin,  I83;  fore,  148.  Brussels, 
208  3d.    Cologte,  348. 

HAVRE- From  St  Katharine's  Wharf,  every  Thurs- 
day. Jan  19  at  H;  26  at  2  a  in.  Chief  cabin,  148;  lore, 
10s.    London  to  Paris,  i;.  .11 

ur^^i?'"'  *'»  CALAIS,  direct-Prom  London  Bridre 
Wharf,  every  Tuesday  and  Saturday  morning.  Jan. 
I7at  8;  21  at  12  noon.  Chief  cabin,  14s;  fore,  I03. 
London  to  Paris,  178  t(L  '         '  . 

BOULOGNE-From  London  Bridge  Wharf,  every 
Wednesday,  Irlday,  and  Sunilay  morning.  Jan.  15 
Paris  If"'''    Chiel  cabin,  14s;  fore,  l«s.    London  to 

EDINBURtH-From  St  Katharines  Wharf,  adjoin- 
ing the  lower,  every  Wcdn.sday  and  Saturday 
at  10  morning.  Fares:  chief  cabin,  25s;  fore  l.'is' 
deck  108 ;  which  fares  include  all  pier  dues  at  Lomjoil 
and  Granton. 

HULL— From  London  Bridge  Wharf,  evervWcdaes- 
day  and  Saturday,  at  Eight  morning  Chief  cabin, 
li8  6<);  return,  10b;  fore  caiiin,  48;  return,  6.1. 

NEWCASfLE— I'roin  Newcastle  Steam  Whsrf,  272 
Wappmg,  every  Wednesday  and  Sunday,  at  K)  morning. 

^'1^.''.;',"'.,'!;=  """ra'icket,  12s:  fore,  .'m  ;  return.  7«  (id 
«r  ,  ■ ,""'"~''"™'"  '-""don  Bridge  Wharf,  every 
Wednesday  and  Ssturday,  at  Four  afternoon.  Saloon, 
88;  return.  Pis:  fore  cabin,  .58;  return,  7s  (Id. 

Offices,  71  Lombard  street,  37  Regent  circas,  and  35 
Leadcnliallslrettj  and  .St  Katharmc  Whart 


T)OYAL    ST   JAMES'S  THEATRE, 

JL"  King  street,  St  James's. 

Lessee,  Mr  F.  B.  Chattel  ton. 

Nearest  theatre  to  Chelsci,  Knightsbridge,  and  West- 
minster; the  Park  being  open  to  carriages  and  foot 
passengers  all  hours  of  the  night. 

Reduced  prices:  Pit  Is,  Gallery  Cd.  Morning  Per- 
formance of  the  Pantomime,  on  Wednesaay  ne-\t,  at  2 
o'clock. 

On  Monday  and  Tuesday,  PARENTS  AND  GUAR- 
DIANS. After  which,  MAGIC  TOYS.  To  be  followed 
by  A  HOUSEHOLD  FaIRY.  To  conclude  with  the 
New  and  Georgeous  Pjntoiaime  of  PUNCH  AND 
JUDY;  or,  Harlequin  and  the  Fairy  of  the  Crystal 
Caves.  On  Wednesday  next  will  be  produced  a  New 
Tragic  Ballet,  entitled  MY  NAME  IS  NORVAL. 
Supported  by  Messrs  Charles  Young  and  Barrett; 
Mesdames  Lydia  Thompson,  Clara  St  Casse,  Eliza 
A'den.  and  the  Corps  de  Ballet.  Doors  open  at  half- 
past  six,  commence  at  (even.  Box-office  open  from  11 
TO  5  daily. 


ASTLEY'S      ROY 

XI.  AMPHITHEATRE. 

THE  L.\ST  FIVE  WEEKS  OF  MB  COOKE'S 
SEASON. 

Genuine  success  ot  the  Georgeous  Pantomime  of 
H.ARLEQUIN  TOM  MOODY",  iMonday,  January  the 
IGtii,  and  during  the  week,  the  New  Spectacular  Drama, 
by  Mr  R.  Phillips,  THE  WARRIOR'S  CAREER,  with 
full  stud  of  Horses  and  great  effects.  Scenes  in  the 
Circle  by  Astley's  world  renowned  Equestrians,  termi- 
nating with  tlie  Equestrian,  Operatic,  and  Comic  Panto- 
mime of  HARLEt^UIN  TOM  MOODY;  or.  Old  Towler 
the  Huntsman,  and  the  Goddess  Diana,  Diana,  with 
songs.  Miss  Jacobs.  Costly  and  Dazzling  Transforma- 
tion Scene.  Harlequin,  M.  Uicharde ;  Columbine,  Mdlle 
Mszoni;  Clown,  M.  Hilderbrandt ;  Pantaloon,  Mr  P. 
Abbot.  A  Family  of  Sprites.  i,p.som  Races  by  Living 
Jockies  and  real  Ponies,  with  Ring  and  Stage  combined. 
Performing  Elephant,  Dogs  and  Monkeys,  and  the  Great 
Sal.imander  War  Horse  enveloped  by  real  fire.  Com- 
mence at  7. 

Notice — The  Grand  Day  Performances,  at  2  o'clock, 
will  take  place  on  Saturda.v,  Jan.  14,  21,  28 ;  and  Satur- 
day, Feb.  4  and  11. 

*,*  Mr  Cooke    respectfully  intimates    his  Farewell 
Benefit  will  take  place  on  Monday,  Jan  30. 
Stage  Manager,  Mr  R.  Phillips. 


TILLE      COLZA      OIL 

U  for  MODERATOR  LAMPS,  4s  and  4s  Cd  per  Gallon. 
It  being  essential  in  order  to  obtain  brilliancy  of  light 
to  have  Oil  that  Is  perfectly  bright  and  pure,— most 
especial  care  Is  taken  by 

WHITMORE  and  CRADDOCK 
in  selecting  only  from  the  finest  parcels  imjiorted  into 
tills  country,  and  they  guarantee  its  deli  very  in  precisely 
the  same  fine  condition  as  when  drawn  firom  the  tanks 
at  Lille.  Its  burning  qualities  are  unsurpassed  by  iiny 
known  Oil  at  present  in  use.  Delivered  free  of  charge, 
anywhere  \rithln  six  miles,  and  by  railway  m  casks  of 
15  gallons  each  and  upwards. 

WHITMORE  and  CRADDOCK. 
The  City  Oil  ami  Candle  Depot,  16  Bishopsgato  street 
within,  Ixindon,  E.  C.    Lists  free. 

THE  GREAT^HIBITION  OF  1851 

J-  —Council  Medal,  Exposition  Unlverselle,  185fi — 
Grande  Mcdaille  d'Honncur. — (jJalleryof  Bronzes  d'Art. 
-F.  BAUHEDIEN'NK  and  CO.,  of  Paris.  respectfiUly 
inform  the  British  public,  that  a  complete  COLLEC- 
TION of  their  MATHEMATICAL  KEIHX  TIONS  {by 
the  process  of  M.  CoUas)  from  the  CIIEE  d'tEUVItES 
of  ANTIQUE  and  MODERN  STATUAKY  in  the  Gal- 
leries of  of  the  Louvre,  Florence,  and  Koine,  Museum  of 
Naplss,  and  Britiih  MuNcnm.  may  be  seen  at  Mestrs 
JACKSON  and  GRA!IAM'S,  35,  37,  and  38  Oxford 
street.  Tlie  I'ricps  the  same  as  (n  Paris,  with  Ihe 
chargei  of  importation  only  added.  CatalopicK,  with 
marginal  illuata-ations,  maybe  had  free  on  application. 
N.B.  A  large  and  tpleiidcd  collection  of  Ornamental 
Clockd,  Va«cs,  CandeiUbra,  and  other  objectti  of  taste. 
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THE  ECONOMIST. 


[Jan.  14,  I860. 


TWENTY-THIRD  REPORT  OF  THE 

TTNION   BANK    OF  LONDON- 

Xj  — At  a  Iliilt-Yearly  Meeting  of  the  Proprietors,  held 
at  the  Court  Koora  of  the  li  unking  House,  2  Princes 
street,  Mansion  House,  on  Wednejday,  the  11th  of 
January  1860,  Sir  Peter  Laurie,  Alderman,  Governor, 
in  the  chair,  the  following  Keport  was  read  l)y  the 
Secretary: — 

The  Directors  have  tlie  pleasure  of  reporting  that 
the  net  protit»  of  the  Bank  for  the  last  half-year,  ending 
31st  December,  after  jjiyment  of  all  charges,  and  in- 
cluding the  sum  of  £1'22  Os  (>i,  brought  forwai'd  from 
30th  June  laal,  amounts  to  £60,003  4s  6d. 

The  Directors  now  declare  a  Dividend  for  the  last  six 
months  at  the  rate  of  10  per  cent,  per  annum,  and  a 
Bonus  of  2i  per  cent,  on  the  paid-up  capital  (now 
amounting  to  £720,000,  by  the  addition  from  the 
reserved  profits,  announced  at  the  general  meeting  in 
July  last),  being  at  the  rate  of  15  per  cent,  per  aonum, 
clear  of  income  tax. 

In  August  last,  the  Directors  concluded  an  agreement 
with  the  old-established  and  highly-respected  banking 
firm  of  Messrs  Dixon,  fer  the  transfer  of  their  business 
to  this  Bank,  which  has  secured  an  influential  connection ; 
and  the  Directors  have  to  acknowledge  the  cordial  co- 
operation of  Messri  Dixou  in  carrying  out  this  arrange- 
ment. 

After  payment  of  the  above,  amounting  to  £54,000, 
there  will  remain  a  balance  of  £6,003  4s  5d  to  be  carried 
forward  for  appropriation  at  the  end  of  the  financial 
year,  in  July  next. 


The  Union  Bakk  of  London,  31st  December,  1S59. 

Dr.  Liabilities.  £         ad 

Capital— £10   per  share  paid 

up  on  tiO, 0000  shares  £600,000 

£2  per  share  added  out  of 

reserved  profits   120,000 

720,000    0    0 

Due  by  the  Bank  on  current  accounts, 
deposit  receipts,    (including  interest 

accraed,)  circular  notes,  &c 9,318,391    0    3 

Reserved  land,  invested  m  Consols,  aa 
per  contra  94,633    1    0 

10,133,024    1    3 
Surplus  70,786    3    0 

10,203,810    4    3 


Cr.  Assets.  £  s  d 
Cash  in  the  Back,  at  the  Bank  of  Eng- 
land, and  at  call  1,902,763    8    1 

Goveninient    stock,    Exchequer  biUs, 

and  City  bonds 810,592    0    0 

Loans,  bills  discounted,  &,c. 7,287,041  10    9 

£108,152  Is  2d  Consols  (taken  at  87^ 

pre8eDtvaluebeing96|)  reserved  fund  94,633  1  U 
Bank  premises,  consisting  of  freehold 

buildings  in  Princes  street.  Mansion 

house  street,  Argyll  place,  and  Fleet 

street;    and  lease  and  fi!xturea  of  4 

Pall  Mali  east   108,7:5    4    5 

10,203,810    4    3 


Dr.      Appropeiation  of  the  Sdeplus. 

Dividend  on  paid-up  capital,  for  half-year,      £        s    d 
to  31st  December,  1859,  how  declared, 
at  5  per  cent 36  000    0    0 

Donuii  now  declared,  at  2i  per  ceut 18,000    0    0 


54,000    0    0 
Carried  to  Profit  and  LosB  New  Account, 
viz. : — 
Rebate  of  Interest  on  bills  not  yet  due  10,782  18    7 
Undivided  profit 6,003     4    5 


70,786 


Cr. 

Surplus,  aa  above,  after  deduction  all  ex-*      £       s    d 
penses,   anil    interest  (£42,766  IGs  6d) 
paid  or  due  to  customers,  on  their  cur- 
rent and  deposit  accounts 70,736    3    0 

70,786    3     0 


The  Governor  then  declared  a  dividend  for  the  past 
half-year  of  -i  per  cent.,  and  a  bonus  of  2;  per  cent,  on 
the  paid-up  capital  of  the  Coinpany,  clear  of  income  tax. 

It  was  resolved  unanimously— 

That  the  report  now  read  be  agreed  to,  printod,  and 
circulated  among  the  proprietort. 

That  the  best  thanks  of  the  meeting  be 'given  to  Sir 
Peter  Laurie,  the  Governor,  the  Deputy-Governor,  and 
the  Directors,  for  their  eminently  judicious  management 
of  the  Bank  during  the  past  half-year. 

That  the  thanks  of  the  meeting  bo  given  to  Mr  W. 
"W.  Scrimgeour,  the  Geaeral  Manager ;  Mr  Barton,  the 
Deputy-Manager;  Mr  Ingpen,  the  Manager  of  the 
Regent  street  branch ;  Mr  Wight,  the  Manager  of  the 
Charing  cross  branch;  Mr  Beattie,  the  Manager  of  the 
Temple  bar  branch;  and  to  Mr  Henry  Ncwmarch,  the 
Secretary,  for  the  zealous  and  efficient  manner  in  which 
they  have  discharged  their  several  duties. 

(Signed)  P.  LAURIE,  Governor. 

That  the  thanks  of  the  meeting  be  given  to  Sir  Peter 
Laurie,  the  Governor,  for  his  able  and  courteous  conduct 
in  the  chair.  (Signed) 

JAMES  FARtiUIlAK,  Deputy- Governor. 

Extracted  from  the  Minutes. 

HENRY  NEWMARCU,  Secretary. 


N.B.  The  Dividend  and  Bonus  will  b€  payable  on  aod 
after  Friday,  the  20th  instant. 


T)ANK  OF  NEW  SOUTH  WALES. 

Xj  — The  18th  half-yearly  meeting  of  the  shareholders 
of  this  bank  was  held  on  Wednesday,  the  26th  of 
October  last,  at  the  Banking  house,  in  Sydney,  Sir 
Daniel  Cooper  in  the  chair. 

The  following  report  was  read  and  unanimously 
adopted  :— 

The  directors  have  pleasure  in  again  meeting  the 
proprietors,  and  submitting  the  annexed  statement  of 
the  affairs  of  the  bauK  for  the  half-year  ending  the  30th 
ult.  :— 
The  undivided  balance  of  Slst  of  March         £       s    d 

last  was 5,144    8    8 

To  which  are  to  be  added  the  net  profits, 

after  deducting  rebate  on  current  bills, 

allowing  interest  on  deposits,  paying 

all  expenses  of  management,  and  pro- 
viding for  bad  and  doubtful  debts  65,067  16    1 

Leaving  for  distriljution 70,212    4    9 

Which  the  directors  recommend  to  be  applied  as 
follows : — 

To  payment  of  dividend  at 
the  rate  of  20  per  cent,  per 

annum £50.000  0  0 

To  increase  of  reservefund...    14,925  4  8 
To  balance  carried  forwai-d 

to  present  halt-year 5,287  0  1 

70,212    4    9 

With    the    above    increase    to    reserve,    —        — — 
and  the  sum  of  £74  153  4d  collected  from 
debts  previously  written  off  as  bad  and 

doubtful,  that  fund  will  amount  to 205,000    0    0 

During  the  past  half-  yearthe  directors  have  established 
a  branch  at  Chiltern,  the  township  of  the  newly-dis- 
covered gold  fields  at  Indigo,  in  the  colony  of  Victoria, 
and  recommend  that  the  authority  under  which  they 
have  acted  be  continued  during  the  present  half-year. 

In  confonnity  with  the  resolution  passed  at  a  special 
general  meetmg  held  on  the  28th  ult,  the  allotment  of 
new  shares  then  agreed  upon  will  be  made  to-morrow 
in  the  proportion  of  one  to  every  two  now  held. 
Several  new  shares  remain  over  the  allotment  on  the 
division  by  two,  and  it  is  in  the  power  of  this  meetmg  to 
determine  the  appropriation  of  any  premium  that  may 
accrue  upon  the  sale  of  such  shares.  Your  directors 
would  suggest  that  they  be  sold,  and  the  premium  rea- 
lised distributed  equally  among  those  shareholders  from 
whose  stock  the  surplus  shares  are  derived. 

The  deed  of  settlement  at  present  limits  the  amount 
of.  shares  to  be  held  by  any  one  proprietor  to  1,000.  As 
the  present  increase  of  capital  demandsareconsideration 
of  this  restriction,  your  directors  recommend  that  the 
clause  relating  thereto  be  altered  so  as  to  limit  the  pro- 
portion of  the  stock  held  by  any  shareholder  to  one 
twenty-fifth  of  the  whole  capital. 

It  will  be  the  duty  of  this  meeting  to  elect  a  director 
in  the  room  of  John  Alexander,  Esq..  and  an  auditor  in 
the  place  of  Thomas  Walker,  Esq.,  who  both  retire  by 
rotation.  Thomas  Walker,  Esq.,  is  the  only  candidate 
for  the  first-named  office,  and  has  given  the  required 
notice. 

The  dividend  will  be  payable  on  and  after  to-morrow, 
the  27th  inst.,  and  the  amount  of  one-half  at  least  of  the 
new  allotment  of  shares  is  payable  at  the  same  time. 
On  behalf  of  the  Board  of  Directors, 

DANIEL  COOPER,  President. 
Aggkegate  Ealakce  Sheet  of  the  Bank  of  New 
Wales,  Sept.  30,  18-59. 
(Including  London  Branch  to  June  30,  1859.) 
Di*-  £         s    d 

To  bank  stock  500,000    0    0 

To  notes  in  cl'*culation    63fJ,035    0    0 

To  bills  payable    1,664,965  18    2 

To  deposits  and    other  Uabilities   (in- 
cluding provision  for  bad  debts)  2,719,913  15  11 

To  reserve  fund 190,074  15    4 

To  profit  and  loss 96,756    4    6 


5,707,745  13  11 

Cr.                                                               £         g  d 

By  coin  and  cash  balances 811,310    8  11 

By  bullion  in  hand,  and  in  transit  to 

Loudon  branch  at  Sept.  30,  1S59 1,063.772  17  8 

By  Government  securities 61,540  13  9 

By  notes  of  other  banks 12,812    0  0 

By  bank  premises    73,037  10  2 

By  bills  discounted,  and  other  debts  due 

tothel)arjk    3,680,741    7  9 

By  insurance  account 4,530  15  8 


Profit  asd  Loss. 


5,707,745  13  11 


3    d 


Dr. 

.  1859. 
Sept.  30.    To  rebate  (at  current  rates) 

on   bills  discounted    not 

due  at  this  date  26,543  19    9 

To  dividend  for  hall-year, 

at  the  rate  of  20  per  cent. 

per  annum   , 60,000    0    0 

To  reserve  fand  14,925    4    8 

To  balance  carried  to  profit 

and  loss  "  new  account "  6,287    0    1 


Cr.  96,756    4    6 

1859.  £       s    d 

March  31.  By  amount  from  lastacount  5,144    8    8 
Sept.  30.    By    profits     of    half-vear 

ending  this  day  " 91,611  15  10 


96,756  4  6 
Dr.                       RsgEBTE  Fpn». 

1859.  £  s  d 

Sept,  30.  To  balance 205,000  o  o 


Cr.  205,000    0  0 

1859.  £         s  d 

March  3L  Byamountfrom  last  account  190,000    0  0 
Sept  30.    By  sundry  recoveries  from 

bad  debts 74  1.5  4 

By  amount  from  profit  and 

loss 14,925    4  8 


Audited  October  25, 1859.  205,oeo    0    0 

THOS.  WALKER,  1    .     ,., 
R,  A.  HU:ST,        '/Auditors. 
Mr  Thomas  Walker  was   elected  a  director  in  the 
room  of  Mr  G.  Alexander,  who  retired  by  rotation,  and 
Mr  Edward  Latze  was  elected  an  auditor. 


"DANK  OF  NEAV  SOUTH  WALESt 

JJ  Established  1817. 

Notice  is  hereby  givea  that,  at  a  Half-yearly  General 
Meethig  of  Proprietors,  held  witliin  the  head  Banlting- 
hoiise  of  the  Corporation  at  Sydney,  on  the  2Gth  Oc- 
tober last,  a  Dividend  on  the  Capital  Stocli  of  the  Bank 
was  declared  at  the  rate  of  20  per  cent,  per  annum.  The 
same  will  be  payable  at  this  office  on  and  after  Tuesday, 
the  10th  instant,  on  the  Capital  Steele  standing  oa  the 
London  register.  The  Share  Eegister  will  be  closed  from 
this  date  to  the  12th  instant.— Bv  order  of  the  London 
Board,  JOHN  SIMPSON,  Secretary. 

37  Cannon  street,  London,  Jan.  7th,  1860. 

T  ONDONXwrSTMlNSTERBAM. 

Xj  —Notice  is  hereby  given,  that  the  ANNUAL 
GENERAL  MEETING  of  this  Comnanv  will  be  held 
at  the  Bank,  in  Lothbnry,  on  WEDNESDAY,  the  ISth 
day  ol  January  ue.xt,  at  One  o'clock  precisely,  to  de- 
clare a  Dividend,  and  to  Elect  Three  Directors,  ui  tho 
place  of  John  Garratt,  Esq.,  James  Denis  De  Vitre, 
Esq.,  and  George  Hanson,  Esq.,  who  retire  by  rotation^ 
but,  being  eligible  for  re-election,  offer  themselves  ao. 
cordingly.  W.  EWINGS,  General  Manager. 

Lothburj-,  Jan,  2,  1860. 

The  Transfer  Books  of  the  Company  will  be  Closed 
until  23rd  inst,  to  prepare  for  the  dividend. 

ATOTICE    OF    DIVIDEND— 

11  BANK  of  DEPOSIT  (Established  A  D.  18«), 
No.  3  Pall  Mall  cast,  London,  S.W.— The  WARRANT 
for  the  HALF-YEARLY  INTEREST,  at  the  rate  of  * 
per  cent,  per  annum,  on  Deposit  Accounts,  to  the  Slst 
December,  are  ready  for  delivery,  and  payable  daily 
between  tlie  hours  of  10  and  4. 

PETER  MORRISON,  Managing  Director. 

10th  January,  1660. 

Parties  desirous  of  Investing  Money  are  requested  so 
examine  the  plan  of  the  BANK  of  DEPOSIT. 

Prospectuses  and  forms  sent  free  on  application. 

rNGLlSfl,    SCOTTISH,  AND 

■Li        AUSTRALIAN  CHARTERED  BANK. 

Capital  paid  up,  500,090^. 

LETTERS  OF  CREDIT  ON  THE  BRANCHES  art 
GRANTED  oa  the  most  favourable  terms.  Bills  on  tht 
Australian  Colonies  negotiated  and  sent  for  coUcctien,— 
By  order  of  the  Court, 

73  ComhUl.  E.C.    HENRY  MODLES.  Secretary. 

COUTH  AUSTRALIAN   BANKING^ 

U  COMPANY. —Incorporated  by  Royal  Chartei^ 
1847. — Letters  of  Credit  and  Bills  issued  upon  Adelaide 
Port  Adelaide,  Gawler,  and  Robe  Town.  Approv^ 
Drafts  negotiated  and  sent  for  collection.  Every  de* 
scription  of  Banking  business  conducted  direct  with 
Victoria  and  Kew  South  Wales,  through  the  Company^ 
Agents.  Coupons  on  Australian  Goveniment  Bonds ' 
discounted. — Apply  at  54  Old  Broad  street,  London,  E.G. 
WILLIAM  PURDY,  Manager. 


CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Head  Office,  52  Throadneedle  street. 

Agencies  and  Branches  at  Bombay,  Calcutta,  Madras, 
Colombo,  Singapore,  Peuang,  Hong  Kong,  Shanghai, 
and  Mauritius. 

The  Bank,  at  its  Head  office  in  London,  grants  DraftI 
on  its  various  Agencies  and  Branches ;  issues  Letters  of 
Credit ;  purchases  approved  Bills  on  ludia,  China, 
Ceylon,  and  Mauritius ;  undertakes  the  i)urchase  ana 
sale  of  Indian  Government  and  other  Secmities,  asd  the 
collection  of  Private  and  Mercantile  Bills,  at  the  ports  and 
places  at  which  its  Agencies  are  established ;  receivoi 
Deposits  at  Interest  for  Fixed  Periods,  the  terms  of 
which  may  be  ascertained  on  application  ;  and  transacti 
generally  all  I»dian  Banking  business,  including  tbs 
receipt  of  Pay,  Pensions,  and  Dividends  on  Stock  of  att 
khids.    

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Koyal  Cluuter,  30th  Aug.,  1851. 

Paid-up  capital,  £1,200,000;  reserved  Jund,  £252,000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Madraa» 
Ceylon,  Hongkong,  Singapore,  Mauritius,  Melbourne, 
Sydney,  Auckland,  and  Wellington,  on  terms  wblc^ 
may  be  ascertained  at  their  office.  They  also  issue  i 
Circular  Notes  and  Letters  of  Credit  for  the  use  oi 
Travellers  by  the  Overland  Route.  They  undertake  the 
agency  of  parties  connected  with  India,  the  purchase 
and  sale  of  Indian  Securities,  the  safe  custody  of  Indian 
Government  Paper,  the  receipt  of  Interest,  Dividends, 
Pay,  Pensions,  &c.,  and  the  eiTecting  ot  remittances  > 
between  the  above-named  dependencies. 

They  also  receive  deposits  of  £100  and  upwards,  re- 
payable on  a  notice  of  10  days,  and  allow  hiterest  tliereon 
at  1  per  cent,  below  the  Bank  of  England  mininmm  rate 
of  discount,  rising  aud  falling  therewith.  Deposits 
subject  to  longer  notices  of  repayment  bear  higher  rates 
which  may  be  ascertained  at  their  office. 

Office  homrs  10  to  3    Saturdays.  10  to  2. 

Threadneedle  street  LoHdon.  May  4,  1859. 

THE  AGRA  AND  UNITED  SERVICE 

1     BANK  (LIMITED) :  ostabhshed  in   India  1S33. 
Incorporated  by  Letters  Patent  1857.    Paid-up  capital 
£1,000,000  sterling.    Reserve  fund  £175,000.    Branches  i 
at  Calcutta,  Bombay,   Madras,  Agra,  Lahore,  Hoiijj-  , 
kong,  and  Shanghai. 

Head  Office — 27  Cannon  street,  London.  E.C.         f 

Current  or  floating  accounts  opened  with  Individuals  ( 
and  Eirms  bearing  interest,  when  the  minimum  monthly  ; 
balance  at  credit  is  not  less  than  £100,  at  the  rate  of  I 
two  per  cent,  per  annum. 

Sales  and  purchases  effected  in  British  and  Foreign  \ 
Securities,  in  East  India  Stock  and  Loans;  aud  Army,  I 
Navy,  and  Civil  Pay  and  Pensions  realised.  i 

Deposits  for  Fixed  Periods  are  received  at  Interest,  ' 
particulai'S  ot  which  may  be  obtained  at  the  Bank, 

Bills  issued  at  the  Exchange  of  the  day,  aud  free  of  j 
any  extra  charge,  on  tlie  BraTiches  et  the  Bank.  _      ' 

Approved  Bills  drawn  agtlust  Funds,  or  upon  Parties  ; 
in  India,  purchased.  i 

Bills  payable  in  India  sent  out  for  collection. 

Interest  on  Indian  Government  Securities  drawn,  »nd  • 
the  equivalent  paid  ts  parties  interested,  without  charge  ^ 

Hours  of  business,  10  to  4;  Saturdays,  10  to  3.  i 
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Clje  ISolitiral  (T^conomiUt. 


THE   FRP:NCH   EMPEROR'S  LETTER  ON  FREE 
TRADE. 

The  Emperor  of  the  French  is  at  least  a  man  who  does  not 
forget  the  brevity  of  human   life.     He  loses  no  time.     He 
gives  us  one  week  a  programme  of  the  future  of  Europe,  the 
next  another  and  different  programme,  the  next  a  promise  of 
a  commercial  treaty  with  ourselves,  the  last  week  an  outline 
sketch  of  vast  internal  reforms.     He  evidently  has  a  pride  in 
showing   himself  superior   to   the   bureaucratic   system  by 
means  of  which  he  rules.     The  history  of  the  world  has  {evr 
documents  that  are  more  remarkable  than  the  concise  letters 
which  he  writes  in   his  own  person,  wliich  announce  vast 
plans  for  the  future,  which  are  inconsistent  with  the  maxims 
upon  which  his  recognised  Ministers  have  hitherto  been  act- 
ing.— which  are  generally  vastly  better  than  those  maxims. 
'•   foreign  policy,  the  Emperor  of  the  French,  who  knows 
jland,  will  not  be  surprised  that  Englishmen  of  business 
i  puzzled  to  follow  his  changes ;  he  knows  their  tenacious 
I  cautious   habits,   and   will  not  wonder   if  they  are  de- 
sirous  of  having  something   more   fixed,  more  stable,  and 
more  consistent.      But,  as  far  as  respects  the    Emperor's 
■  imercial  policy,  there  is  no  ground  for  these  perplexities, 
has  always   been  known   to  be   a   Free-trader.      He 
always  acted  upon  his  opinions  on  that  subject  as  far  as 
could,  and  as  far  as  the  sinister  interests  of  some  and  the 
orant  prejudices  of  very  many  of  his  people  will  permit 
1.    We  may  have  very  great  confidence  that  he  will  carry 
:  the  principles  of  commercial  freedom  as  completely  as 
can  in  the  present  circumstances  of  France,  and  we  may 
l'-.  sure  that  if  he  stop  short  of  completeness,  he  will  be  with- 
iield  not  by  any  casual  caprice,  but  by  the  instinctive  wish 
lot  to  change  too  fast  in  business  matters,  and  by  the  natural 
laution  of  a  careful  statesman. 

As  far  as  respects  his  recent  letter  to  M.  Fould,  there  is 

little  to  be  said  which  does  not  imply  the  highest  praise. 

At  the  present  moment  especially,  when  he  has  set  at  defiance 

|the  wishes  of  the  Roman  Catholic  clergy,  upon  which  many 

jliave  fancied  that  his  power  mainly  rested,   it  required  no 

'^mall  measure  of  statesmanlike  hardihood  to  oppose  the  class- 

nterests  of  another  krgc  portion  of  his  subjects,  unaided,  as 

ic   unfortunately   is,  by   the   public   opinion   of  France  at 

urge.     If  the  Emperor  is  able,  and  we  have  no    doubt  he 

vill  be  able,  to  carry  out  the   scheme  of  which  he  has  indi- 


cated the  outline,  he  will  secure  to  himself  the  fast  friendship 
to  the  larger  part  of  tlie  mercantile  classes  of  England ;  he 
will  have  given  to  France  a  blessing  which  they  thoroughly 
understand ;  as  they  will  see  that  he  is  right  as  to  free  trade, 
they  will  try  to  believe  tliat  he  is  right  in  other  things  ;  they 
will  endeavour  to  forget  what  they  cannot  approve  of;  they 
will  forget,  if  they  can,  the  too  rapid  vicissitudes  of  his  foreign 
policy,  and  the  iron  strictness  of  his  internal  government. 

The  moment,  the  Emperor  tells  us,  has  now  come  for 
Frenchmen  to  occupy  themselves  with  "  the  means  of  giving 
"  a  great  impulse  to  the  various  branches  of  the  national 
"  wealth."  We  may  be  sure  that  such  an  impulse  is  needed. 
It  is  certain  that  France  does  not  now  play  a  part  in  com- 
merce that  corresponds  to  her  greatness  in  politics  and  in 
war.  A  glance  at  our  own  Board  of  Trade  returns  will 
show  at  once  how  little  she  takes  from  us  in  comparison  witli 
what  she  ought  to  take.  In  that  respect  she  is  now  inferior 
to  several  nations,  with  whom  it  would  be  ridiculous  to 
compare  her  in  social  influence,  in  military  power,  or  in 
cultivated  intelligence.  In  1858  and  1857  our  exports  to 
the  undermentioned  countries  respectively  were — 

18u8.  1857. 

£ 

Hanse  Towns  9,024,435 

Holland    5,45B,423 

France  4,861,.558 

Turkey 4,265,406 

United  States 14,510,til6 

Australia 10,464,198 

Considering  how  great  a  country  France  is,  that  her 
population  amounts  to  more  than  thirty-six  millions  of 
persons,  it  is  extraordinary  that  she  should  not  purchase 
more  from  her  next  neighbour, — that  she  should  not  be  able 
to  fill  a  place  in  ouf  list  of  customers  immeasurably  higher 
than  that  of  Holland  or  Turkey. 

A  French  official  writer,  M.  Philadelphe  Chemin-Du- 
pontes,  who  fills  an  important  office  in  what  we  may 
call  by  analogy  the  French  Board  of  Trade,  has  constructed 
a  curious  table  to  show  the  relative  amount  of  the  commerce 
of  each  of  the  various  nations  of  Europe  in  proportion  to 
their  population.     It  is  as  follows  : — 


£ 

9,595,962 
6,384,;i94 
6,213,a58 
3,107,401 
18,985,939 
11,632,524 


Places.  Population. 

Ilanse  Towns    500,000 

Holland 3,451,000 

Switzerland  2,400,000 

Bolfrium 4,585,000 

England 28,154.000 

Sardinia 5,042,000 

France    30,039,000 

Tuscany 1,817,000 

Sweden,  Norway,  and  Danmarlc..  7,500,000 

Greece    1,043,000 

Germany    32,700,000 

Portugal 3,500,000 

Turkey  in  Europe,  and  Banubiau 

I'rincipalities    15,,'KX),000 

Austria  &  Lombardy  &  Venice...  39,400,000 

Spain  16,000,000 

JJoman  States   3,125,000 

Two  Sicilies  9,200,000 

Kussiaia  Europe 60,123,000 

Other  countries    1,921,000 


Value  of  C.;mmerce. 
Total  in  For  each 


mlliions. 
francs 
3,110 
1,600 

900 
1,819 
8,3,50 

843 
5,329 

240 

825 

74 

2,200 

221 

800 

1,811 

639 

118 

2.50 

1,100 

29 


iuhabitant. 

francs   c 

,     622    0 

.    403  63 

,     375    0 

.    350  92 

296  58 

.    167  26 

,     147  86 

132    8 

,    110    0 

70  90 

07  28 

63  14 

51  61 
41  11 
:i9  iH 

37  76 
27  20 
IS  33 
13    1 


Total  272,000,000    ...  30,258 

We  are  far  from  making  ourselves  responsible  for  the 
exact  detail  of  this  estimate,  and  we  doubt  if  there  are  data  for 
making  any  very  accurate  estimate  on  the  subject.  The  mode 
in  whicli  exports  and  imports  are  valued  varies  very  mate- 
rially in  the  differeat  countries,  and  wo  shall  be  sure  to 
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make  considerable  mistakes  if  we  attempt  to  compare  the 
commercial  statistics  of  one  with  the  commercial  statistics  of 
another.  Still,  this  estimate,  like  many  others,  may  be 
useful  as  an  approximation,  though  it  is  probably  not 
accurate  as  a  result.  There  is  no  doubt  of  the  general  fact 
which  it  so  strikingly  brings  out.  There  is  no  doubt  what- 
ever that  France,  as  well  as  all  the  other  larger  countries 
on  the  Continent,  are  utterly  backward  in  a  commercial 
point  of  view  in  comparison  with  what  they  ought  to  be, 
and  what  they  might  be.  Their  commerce  appears  ridi- 
culously small,  when  contrasted  not  only  with  that  of  Eng- 
land, but  likewise  when  compared  with  that  of  the  United 
States  and  of  Australia. 

There  can  be  no  question  but  that  the  measures  that  the 
Emperor  is  taking  are  measures  in  the  right  direction. 
Their  detail  is  not,  indeed,  as  yet  fully  before  us  ;  but  we 
can  have  no  hesitation  in  saying  that  the  abolition  of  prohi- 
bitions,— the  very  great  extent  and  variety  of  which  in  France 
will  be  best  understood  by  glancing  at  the  striking  enume- 
ration in  our  Paris  correspondent's  letter  of  this  week, — 
the  reduction  of  protective  duties, — the  improvement  of  the 
means  of  communication,  the  development  of  agriculture, 
and  the  consequent  improvement  in  the  comfort  of  the  rural 
population,  are  not  merely  the  best  means,  but  the  sole  means 
of  augmenting  the  trade  of  France,  and  of  raising  her  to  that 
place  in  the  commercial  world  which  she  ought  to  occupy, 
which  we  should  expect  her  to  occupy,  and  which  she 
would  occupy  if  the  energies  of  her  people  had  fair  play. 

In  one  respect  there  is.  a  remarkable  omission  in  the 
Emperor's  letter.  He  alludes  to  progressive  reductions  in  the 
duties  upon  raw  material,  but  these  are  not  the  articles  of 
which  we  in  this  country  should  most  wish  to  hear  him 
speak;  we  should  rather  hear  of  the  great  implements  of 
industry — coal  and  iron.  It  is  these  in  which  France  is  so 
defective,  and  it  is  these  in  which  tlie  Protectionists'  interests 
are  strongest.  If  the  latest  reports  from  Paris  are  to  be 
credited,  however,  the  Emperor's  plans  extend  to  these 
important  articles  also,  as  we  should  be  prepared  to  expect 
that  they  would  3o.  Like  a  prudent  statesman,  he  begins 
with  the  less  difficult  points,  and  leaves  the  others  till  time 
has  familiarised  the  public  with  his  ideas,  and  till  experience 
shall  have  justified  his  effiarts. 

Many  Free-traders  in  this  country  may  be  inclined  to 
doubt  whether  the  Government  of  France  is  right  in  assuming 
a  conspicuous  position,  which  it  proposes  to  do,  in  promoting 
agriculture,  in  developing  the  means  of  communication,  and 
in  establishing  works  of  public  utility.  They  will  think 
that  the  greater  part  of  such  matters  will  better  be  left  to 
the  French  people  themselves.  As  a  general  principle,  we 
scarcely  need  say  that  we  entirely  agree  with  them  ;  we  at 
least  shall  not  be  suspected  of  wishing  that  the  people  should 
have  anything  done  for  them  which  they  can  do  for  them- 
selves, but  we  must  consider  the  peculiar  circumstances  of 
France,  and  the  structure  of  its  society.  The  Government 
there,  is,  as  we  know,  despotic;  it  prevents  all  free  discus- 
sion, it  impedes  all  free  energy,  it  cramps  all  local  life.  It 
annihilates  very  many,  and  those  among  the  most  important 
of  the  sources  of  improvement  on  which  we  rely  in  this 
country,  and  on  which  the  principles  of  commercial  freedom 
teach  us  that  we  ought  to  rely.  We  must  not,  therefore, 
wonder  that  the  Government  finds  it  necessary  to  assume 
more  than  usual  responsibility  ;  as  it  has  prevented  so  much 
good,  it  naturally  wishes  to  do  some  good.  On  matters  of 
trade,  as  we  see,  the  Emperor  of  the  French  ia  immeasurably 
wiser  than  the  great  majority  of  the  French  nation ;  he 
knows,  however,  that  they  look  to  the  Government  for  the 
initiative  in  all  things.  It  is  not,  therefore,  surprising  that 
he  wishes  to  make  use  of  his  vast  influence  for  the  deve- 
lopment of  his  wisest  ideas.  We  may  regret  the  omnipresence 
of  the  executive  administration  in  France  ;  but  while  it  is 
omnipresent,  we  should  rejoice  that  it  is  enforcing  what 
is  right. 

A  somewhat  similar  remark  applies  to  the  pecuniary 
means  which  the  Emperor  proposes  to  use  in  the  execution 
of  these  internal  improvements  which  he  contemplates.  He 
proposes  to  borrow  money  for  them, — or,  at  least,  to  do 
what  is  very  like  it : — that  is  to  say,  he  proposes  to  employ 
in  executing  them  the  unexhausted  portion  of  the  war  loan, 
and  to  suspend  the  operation  of  the  sinking  fund,  by  which 
in  theory  the  rapidly-increasing  debt  of  France  is  supposed 


to  be  kept  down.  If  these  measures  do  not  create  debt,  they 
at  least  prolong  the  existence  of  debt.  Under  ordinary  cir- 
cumstances, we  should  not  consider  these  measures  to  be 
desirable,  or  even  to  be  justifiable.  But,  perhaps,  in  thC' 
peculiar  circumstances  of  France  at  present,  they  may  be  so. 
She  is  capable  of  vast  internal  improvement,  and  it  may  be 
well  that  she  should  use  every  possible  means  to  attain  that 
improvement.  The  rapid  augmentation  of  the  debt  of 
France  is  indeed  one  of  the  weakest  points  in  her  present 
state,  but  it  may  be  well  to  postpone  its  reduction,  or  even 
to  increase  it,  if  by  so  doing  she  can  secure  freedom  to  her 
industry,  improve  her  condition  in  many  most  important 
respects,  and  elevate  herself  to  the  rank  among  commercial 
nations  which  she  ought  to  occupy,  and  in  which  those  who  j 
wish  her  well  hope  in  a  few  years  to  see  her  stand.. 


With  respect  to  the  commercial  treaty,  which  it  is  sai: 
has  been  already  signed,  or  will  be  signed  to-day,  between 
France  and  England,  we  must,  of  course,  reserve  our  opinion 
till  the  details  are  known.  To  comment  on  hypothetical 
facts  is  always  an  unprofitable  task.  We  intimated  last 
week  that  the  equivalent  which  England  will  be  expected  to 
give  is  not  quite  of  the  same  kind  as  that  which  she  receives 
from  France.  Still  less  can  this  be  said  to  be  the  case  if  it 
be  true,  as  is  stated,  that  England  is  to  fulfil  her  part  of  the 
contract  immediately  by  lowering  her  duties  on  such  luxuriejf 
as  French  wines,  brandies,  silks,  &c.,  while  France  is  to 
defer  till  July,  1861,  her  part  of  the  engagement.  It  is 
obvious  that  many  contingencies  may  intervene  between' 
this  and  then,  which  would  render  the  French  equivalent  for 
a  very  real  sacrifice  of  the  least  objectionable  elements  in 
our  revenue  system,  quite  nugatory.  However,  we  must 
reserve  all  opinion  on  the  treaty  till  its  actual  provisions 
are  before  us. 


4 


THE  POLITICAL   CRISIS  IN  AMERICA. 

The  conflict  which  is  now  going  on  in  the  United  States  is 
full  of  the  gravest  and  most  painful  significance  for  all 
thinking  men.  In  no  other  quarter  of  the  world  are  good 
and  evil  so  distinctly  in  conflict  as  is  just  now  the  casein 
America;  and  yet  in  no  quarter  of  the  world  does  the  mag- 
nitude and  the  solemnity  of  the  crisis  seem  to  be  so  little 
understood.  The  Italians  are  perfectly  aware  that  the  future 
of  their  country  turns  almost  entirely  upon  their  firmness 
and  patience  in  the  present  year.  But  in  America  a  vastly 
deeper  and  profounder  question  is  now  in  one  of  the  most 
critical  phases  of  its  history  than  even  the  question  of  con- 
stitutional liberty  in  Italy, — the  question  whether  or  not  the 
permanent  existence  of  a  servile  class  is  to  be  incorporated 
with  the  essence  of  modern  civilisation  in  one  of  the  greatest 
nations  of  the  earth.  Yet  we  affirm,  with  profound  regret, 
that  the  American  politicians  on  both  sides  seem  to  be  in- 
tellectually unconscious  of  the  vastness  of  the  issue.  Passion, 
spite,  petty  personality,  small  wit,  the  spirit  of  compromise, 
and,  as  the  best  and  highest  of  all,  the  spirit  of  shortsighted, 
unstatesmanlike  anger  against  the  Slave  States,  mark  the 
tone  of  the  debates  in  Congress.  On  neither  side  is  there 
any  feeling  that  that  great  question,  the  false  solution  of 
which  tended  more  than  anything  to  dissolve  the  ancient 
civilisations  of  Greece  and  Rome,  is  again  raised.  There 
seems  to  be  no  Slavery  advocate  who,  like  Lord  Strafford  in 
relation  to  despotism,  can  grasp  the  whole  question  in  its 
breadth  and  boldly  say,  "  Evil,  be  thou  my  good."  There  is, 
we  almost  fear,  scarcely  any  Anti-Slavery  statesman  in  the 
Congress  who  can,  like  Pym  or  Cromwell  in  relation  to 
English  freedom,  clear  the  question  of  all  personalities,  and 
bring  home  to  the  conscience  of  his  nation  the  tremendous 
nature  of  the  issue  before  it. 

Let  us  glance  briefly  at  the  situation,  to  our  eyes  most  sad 
and  gloomy,  of  the  Slavery  question  in  America.  In  the 
South,  all  parties,  from  the  highest  to  the  lowest, — from  the. 
oldest  families  in  Virginia  to  the  "  mean  whites"  of  Mary' 
land, — are  stirred  up  to  acts  of  the  most  shocking  and  shame 
less  insolence.  The  lives  even  of  immigrants  from  this  country 
who  may  happen  to  hint  that  respect  for  labour  is  inconsisten! 
with  the  axioms  of  Slavery  are  no  longer  safe,  as  is  shown  bj 
the  case  of  Power  in  South  Carolina,  who  is  said  to  have  recentl) 
been  judicially  punished,  and  then  all  but  murdered,  for  6 
mere  accidental  allusion  to  what  is  the  universal  faith  oi 
this  country.     The  Legislature  of  one  Southern   State  ha 
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instructed  its  representatives  to  urge  the  Senate  of  the  United 
States  to  insist  on  such  a  modification  of  the  Criminal 
Justice  Treaty  with  England,  as  shall  oblige  England  and  her 
colonies  (Canada  of  course  being  the  one  aimed  at)  to  restore 
not  only  "  fugitives  from  justice,"  but  "  fugitives  from 
"  labour."  The  House  of  Representatives  of  another  State 
(Maryland)  has  just  adopted  a  resolution  "  that  John 
"  Sherman "  [the  Republican  candidate  for  the  Speaker's 
chair  in  the  House  of  Representatives  at  Washington] 
"  or  any  other  black  Republican  should  not  be  elected 
"  Speaker,  and  that  if  any  member  from  this  State 
"  [Maryland]  voted  for  him,  or  any  such  exceptionable  can- 
"  didate,  he  would  forfeit  the  respect  and  confidence  of  the 
"  peoplel  of  the  State.'  The  white  citizens  of  the  State 
(Maryland)  meanwhile  have  adopted  an  address  to  the  State 
Legislature,  urging  strenuously  upon,  its  members  to  abolish 
"  free  Negroism "  for  ever  in  that  State,  on  the  express 
ground  that  Government  is  primarily  intended  for  the  benefit 
of  the  white  population  alone,  and  that  the  competition  of 
free  Negroes  is  hurtful  to  white  interests.  They  deliberately 
ask  the  Legislature  to  pass  an  act  dividing  the  free  coloured 
population  amongst  the  white  citizens  of  the  State,  and  ad- 
judging them  to  permanent  Slavery,  granting,  however,  as  a 
generous  concession,  that  they  shall  be  "  exempted  from 
"  sale  under  execution  for  debt."  In  a  word,  the  Southern 
States  are  to  the  last  degree  furious  and  threatening.  It  is 
believed  that  a  demand  will  be  made  upon  the  Northern 
States  for  the  extradition  for  trial  of  many  of  the  Anti- 
Slavery  leaders  suspected  of  being  parties  to  the  Harper's 
Ferry  plot,  or  otherwise  conspirators  against  the  peace  of 
the  South,— and  it  is  certain  that  in  every  way  the  South 
are  now  prepared  to  push  matters  to  the  verge  of  civil  war. 

In  the  North,  and  in  the  Federal  Legislature  at  Washing- 
ton, there  is  little  sign  of  that  determined  and  united  front, 
that  clear  inflexible  principle  on  the  part  of  the  Free-soilers 
which  could  alone  hope  to  withstand  effectually  the  furious 
and  united  onset  which  is  preparing.  It  is  true  that  the 
Pvopublican  candidate  for  the  Speaker's  chair  in  the  Wash- 

gton  House  of  Representatives,  Mr  Sherman,  of  Pennsyl- 
.  ania,  though  hitherto  unsuccessful,  seems  to  unite  many 
more  votes  than  any  candidate  of  the  democratic  or  any  other 
jjarty.  But  it  also  seems  unfortunately  certain  that  the  Re- 
publicans are  not  of  one  mind, — that  their  common  name 
embraces  many  shades  of  disposition  to  compromise  matters 
with  the  South.  For  example,  there  is  Mr  Stanton,  one  of 
the  members  for  Ohio,  whom  one  of  his  democratic  colleagues 
describes  with  the  highly-coloured,  but  to  European  ears 
not  perhaps  very  lucid  epithets,  as  "  a  mahogany  Whig 
"  slightly  varnished  with  Republicanism."  This  unfor- 
tunate specimen  of  complicated  political  tattooing,  although 
denominated  Republican,  and  apparently  a  supporter 
of  Mr  Sherman's,  is  clearly  not  one  who  can  in 
the  least  be  depended  on  for  a  firm  and  high-principled 
resistance  to  the  Southern  aggression.  He  tells  the  House 
;  of  Representatives,  with  some  emphasis,  that  he  sliould  not 
offer  any  opposition  to  a  "  proper"  fugitive  slave  law.  He 
only  opposes  the  law  of  1850  because  it  is  liable  to  abuse, — 
because  it  is  turned  into  an  instrument  of  enslaving,  on  false 
pretences,  the  free  coloured  population,  instead  of  merely 
T'oovering  the  escaped  slaves.     Limit  the  law  so  as  to  give 

■od  guarantees  against  its  "  abuse"  to  entrap  the  free, — 
.»iid  Mr  Stanton,  of  Ohio,  would  not  oppose  it.  And  Mr 
Stanton,  of  Ohio,  is  not  an  exceptional  member  of  the  Re- 
publican party,  a  large  section  of  whom  are  for  the  old  and 
fatal  policy  of  concessions  of  all  kinds  to  the  South  "  to  save 
the  Union.'  The  ultra-Southerners  are  comparatively  few, 
but  violent,  desperate,  united  men.  The  Republican  party 
is  far  more  numerous,  but  is  neither  hot  nor  cold,— does  not 
,<now  its  own  principles, — indeed,  cannot,  as  a  whole,  take 
jap  the  dignified  ground  of  high  principle  at  all,  since  its 
.•anks  are  swelled  by  men  who  wail  over  the  tendency  to  ex- 
'remes,  and  sigh  weakly  for  that  peace  which,  in  such  cases, 
l»uld  only  be  enduring  when  gained  as  the  fruit  of  strife 
luid  victory. 

Wor  is  the  Free  North  even  so  much  as  divided  between 
I  wavering  and  a  staunch  Anti-Slavery  party.  There  is  there 
n  exceedingly  important  party  of  Northern  Democrats,  who 
re  up  to  a  certain  point,  purely  Southern  in  their  desire  for 
jie  subordination  of  the  Negro  race,  though,  being  free 
•om  the  self-interested  motives  of  the  South,  they  have  not 
et  reached  the  Southern  extremes  of  insolenceand  wickedness. 


"  Indiana,"  we  are  told,  for  instance,  by  one  of  its  representa- 
tives in  Congress,  though  a  Free  State,  "  would  not 
"  under  any  circumstances  tolerate  any  measure  designed  to 
"  elevate  Negroes  to  political  equality  with  the  whites.  Its 
"  whole  history  and  legislation  go  to  confirm  this  opinion." 
Nor  is  Indiana  an  exceptional  specimen  of  a  Northern 
State. 

What  is  the  cause  of  a  state  of  opinion  so  lamentable  ? 
The  violence  and  insolence  of  the  Abolitionist  party,  says 
the  Times,  who  have  driven  States  which  were  getting  weary 
and  disgusted  with  Slavery  into  antagonistic  insolence.  We 
fear  this  is  one  of  those  cases  of  conveniently  attributing  great 
and  solemn  results  to  inadequate  and  petty  causes,  which  is 
itself  a  sign  of  complete  inability  to  see  the  depth  and  sig- 
nificance of  the  strife.  We  do  not  wish  to  palliate  a  single 
word  of  injustice,  a  single  proposition  of  wild  and  reckless 
character,  which  the  Abolitionists  may  have  put  forth. 
We  are  fully  aware  that  every  such  injustice  does  more 
injury  to  the  party  who  are  guilty  of  it  than 
to  the  party  against  whom  it  is  aimed.  But  we 
confess  ourselves  wholly  unable  to  believe  that  the  only 
party  who  have  shown  any  sense  of  the  awful  magnitude  of 
the  question  at  issue,  however  much  they  may  have  some- 
times lost  self-control  from  the  very  excess  of  their  own 
feeling,  have  been  the  main  cause  of  the  hard  and  shame- 
less effrontery  of  the  Southern  States.  When  honourable 
members  of  Congress  speak  in  the  Senate  House  of  a  very 
calm  and  respectable,  if  somewhat  heavy  writer  on  the 
social  evil  of  Slavery,  as  "  that  North  Carolina  thief  and 
"  renegade,  Helper,"  we  may  surely  suspect  some  deeper  and 
worse  root  of  the  Pro-Slavery  passion  than  just  resentment 
against  the  exaggerations  of  Abolitionists.  We  have 
another  Senator  expressly  testifying  that  no  Abolitionist 
exaggerations  have  driven  them  to  their  present  attitude. 
Hear  Mr  Mason,  one  of  the  Senators  of  Virginia.  "  Because 
"  of  the  aggression  committed  by  the  servile  States,  commonly 
"  called  the  Free  States,  upon  the  condition  of  the  African 
"  bondage  of  the  South,  the  mind  of  the  South  has  been 
!  "  much  turned  towards  it.  By  reason  of  that  further 
"  consideration,  and  pondering  more  deeply  on  the 
"  relations  subsisting  between  the  African  race  of  this 
"  country  and  the  white  race,  I  believe  that  the  opinion 
"  once  entertained,  certainly  in  my  State,  by  able  and  distiu- 
"  guished  men,  that  the  condition  of  African  Slavery 
"  was  one  more  to  be  deplored  than  fostered,  has 
"  undergone  a  change ;  and  that  the  uniform, — universal  I 
"  might  say, — sentiment  in  my  State  is,  that  it  is  a  blessing 
"  to  both  races,  one  to  be  encouraged,  cherished,  and  fos- 
"  tered."  This  is  a  state  of  opinion  deliberate  enough  for  a 
statesmanlike  defence  of  the  Slavery  view,  if  there  were  any 
man  of  sufficiently  statesmanlike  intellect  to  adopt  it.  The 
only  excuse  for  the  men  who  do  adopt  it  is,  that  they  appear  to 
be  men  of  narrow  minds  and  small  passions,  who  prefer 
challenging  or  caning  an  antagonist  to  overcoming  him  in 
debate.  A  really  great  mind  fitted  to  lead  the  South  at  the 
present  moment  must  have  something  of  the  diabolic  in  its 
disposition, — something  of  preference  for  evi!, — or  it  could 
not  fail  to  see  that  the  whole  constitution  of  society  in 
America  niust  be  wrecked  and  shattered  on  this  rock,  before 
it  can  be  reconstituted  in  any  durable  form,  if  the  danger  is 
not  grappled  with  at  once. 

England  can  merely  look  on  at  this  terrible, — we  might 
even  say  tragic  contest,  were  not  the  representative  leaders  in 
it  in  general  formed  on  so  petty  a  scale,  so  unconscious  of  their 
parts.  But  there  is  one  case  in  which  she  can  and  ought  to 
do  more.  If  there  be  any  of  our  own  citizens  (not  yet 
naturalised  in  America)  who  are  subjected  to  such  brutal 
treatment  as  Tate  in  North  Carolina  or  Power  in  South 
Carolina,  England  must  firmly  demand,  and  even  compel,  re- 
paration ; — for  the  outrages  of  Chinese  braves  and  Mantchou 
Tartar  militia  are  innocent  and  even  praiseworthy,  compared 
with  the  acts  of  these  unjust  Carolina  judges,  and  the 
infamous  mobs  by  which  they  are  backed. 


FRENCH     AND     ENGLISH    TAXATION:     ITS 
PRESSURE    ON   THE    POOR. 
The  more  we  read  or  hear  of  the  allegations  and  proposals 
of  the  Financial  Reformers,  the  more  reason  do  we  find  to 
deplore  that  they  are  so  exaggerated  in  their  charges,  so 
inaccurate    in   their    statements,    and    bo   inconsiderate   in 
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their  suggestions  of  remedy  and  change.  It  is  possible 
enough  that  paUic  expenditure  might  be  reduced  without 
the  public  service  aulTering ;  that  some  readjustment  of 
taxation  might  be  contrived  which  should  relieve  the  poor 
without  injustice  to  the  rich  ;  that  some  reduction  of  the  rates 
of  duty  on  certain  articles  might  beeifected  without  reducing 
the  yield  of  that  article  to  the  revenue  ;  and  that  in  some 
respects,  and  in  some  points  of  view,  the  fiscal  burdens  in 
this  country  are  heavier  and  more  irksome  than  in  America 
or  France.  We  cannot  without  further  inquiry  endorse 
or  re-echo  these  various  assertions ;  but,  at  all  events, 
they  are  not  ^wma  fade  false.  But  when  the  assailers 
of  our  actual  system  of  taxation  think  it  necessary, 
as  a  preamble  to  justify  their  proposed  measures  of 
reform,  to  declare  that  the  public  expenditure  is  kept  at 
its  present  high  level  in  order  to  provide  places  and  emo- 
luments for  the  friends  and  relatives  of  those  who  are  ap. 
pointed  to  administer  it;  that  our  habit  and  our  plan 
has  been  and  is  to  relieve  the  richer  classes,  by  throwing  as  far 
as  possible  the  main  burden  of  taxation  on  the  poor ;  that 
our  working  classes  are  more  hardly  treated  and  more 
heavily  taxed  than  those  of  any  other  land ;  that  our 
Customs  duties  are  so  excessive  as  to  cramp  trade  and  fetter 
mercantile  enterprise,  and  to  defeat  their  own  object  by  re- 
ducing their  yield  to  the  Exchequer ;  and  that  our  timber 
duties,  for  example,  are  the  direct  cause  of  immorality 
and  prostitution, — we  regi-et,  more  than  we  can  well  ex- 
press, to  think  that  the  promulgators  of  such  exaggerated 
statements  call  themselves  Economists  and  Free-traders  par 
excellence,  and  profess  to  wear  our  livery  and  to  combat 
by  our  side. 

For  the  last  twenty  years  the  whole  spirit  and  tendency 
of  our  fiscal  legislation  has  been  to  transfer  the  pressure  of 
taxation  from  the  poor  to  the  rich ;  during  that  period 
indirect  taxes  to  the  extent  of  ten  millions  per  annum,  which 
bore  mainly  on  the  working  classes,  have  been  repealed,  and, 
in  order  to  facilitate  this  repeal,  direct  taxes  to  the  ex- 
tent of  from  five  to  sixteen  millions  per  annum  have  been 
mposed  upon  the  comparatively  wealthy, — in  a  word, 
property  has  voluntarily  relieved  industry  to  that  enormous 
aggregate  amount ;  our  imports  and  exports  have  been 
doubled  within  the  same  twenty  years,  and  now  sometimes 
baffle  the  efforts  of  shipbuilders  to  keep  pace  with  them, — so 
that  it  is  impossible  to  believe  they  have  been  fatally  checked 
by  our  Customs  dues ;  indeed,  consumption  of  imported  com- 
modities can  scarcely  have  been  seriously  interfered  with  by 
these  dues,  since  in  spite  of  all  reductions  of  the  tariff,  the 
revenue  has  continued  to  increase  to  such  an  extent  as  toindi^ 
cate  an  actual  doubling  of  consumption  in  nearly  all  dutiable 
articles ;  and,  finally,  while  the  duties  on  the  luxuries  and  com- 
forts of  the  community  have  been  greatly  reduced,  those  on 
the  actual  necessaries  of  life  have  in  every  instance  been 
totally  repealed. 

Yet,  in  the  face  of  all  these  notorious  facts,  the  Finan- 
cial Reformers  still  venture  to  go  on  repeating  the 
same  out-of-date  and  often -disproved  charges — apparently 
forgetting  that  what  was  true  in  184.0  is  false  in  1S60. 
We  might  not,  however,  have  thought  it  necessary  again 
to  reiterate  this  vindication  of  our  recent  fiscal  policy, 
had  we  not  noticed  in  the  "  Report  adopted  by  the  Liverpool 
Financial  Reform  Association  and  read  at  Bradford,"  the  fol- 
lowing charge  against  indirect  taxation,  which  exceeds  in 
extravagance  of  language  and  groundlessness  of  assertion  all 
previous  accusations  of  the  kind.  "  It  lays  (they  write) 
"  heavi/  duties  on  one  of  the  principal  materials  for  building ; — 
"  henc«  the  wretched  dwellings,  the  comfortless  hovels,  both  in 
"  town  and  country,  which,  by  denying  to  the  humbler  classes 
"  fitting  accommodation,  compel  whole  families  toherd  together 
"  like  brute  beasts,  blotting  out  all  decencies  in  the  family 
"  circle,  and  sowing,  in  the  very  infancy  of  both  sexes,  the 
•'  seeds  of  future  libertinism  and  prostitution."  Now,  as 
there  are  no  taxes  on  glass,  or  bricks,  or  mortar,  or  slate, 
this  passage  can  only  be  read  as  distinctly  charging  on  the 
timber  duties  the  crowded  and  scanty  dwellings  of  the  poor. 
Now  what  is  the  fact  i'  This  "  heavy"  duty  is  7s  6d  per  .'iO 
cubic  ftet  of  foreign  timber,  and  Is  on  the  same  amount  of 
colonial  timber.  The  timber  chiefly  used  in  the  construction 
of  cottage  dwellings  is  colonial ;  and  it  has  been  shown  that 
the  total  duty  paid  on  the  entire  amount  employed  in  building 
a  four-room  cottage  is  only  4s  3d,— the  whole  cost  of  the 


cottage  being  about  100^.  That  is  to  say,  this  "  heavy  duty,'' 
which  entails  all  the  horrible  and  immoral  consequences 
ascribed  to  it,  increases  the  cost  of  the  poor  man's  dwelling 
less  than  one  quarter  per  cent.,  and  raises  his  rent  not  more 
i\is.n  fwe-pence  a  year! 

The  impression  that  our  taxation  is  so  contrived  as  to 
press  far  more  heavily  on  the  poor  Englishman  than  on  the 
poor  Frenchman,  is,  we  believe,  as  incorrect  as  many  of  the 
others  to  which  we  have  just  referred;  but  we  have  not  the 
same  decisive  means  of  dissipating  it.  We  have  endea- 
voured, but  without  success,  to  obtain  from  competent 
authorities  abroad  an  estimate  of  the  proportion  of  indirect 
taxes  borne  by  the  working  classes  in  France.  We  know, 
however,  that  they  press  very  hardly  both  upon  those  who 
live  only  on  the  wages  of  labour  and  upon  the  smaller  class 
of  proprietors.  And  it  is  remarkable  that,  in  a  country 
where  democracy  has  so  often  had  supreme  sway,  and  where 
even  now  it  is  flattered  and  courted  to  an  extent  unknown 
out  of  America,  the  character  of  fiscal  legislation  is  rather 
to  favour  the  rich  than  the  poor.  The  taxes  on  articles  of 
general  consumption  are  almost  always  sjyecific  and  not  ad 
valorem:  thus  the  wine  or  brandy  of  the  labourer  pays  a 
far  heavier  tax  in  proportion  to  its  value  than  the  wine  or 
brandy  of  the  capitalist.  The  expenses,  legal  and  fiscal, 
attendant  on  the  succession  to  property,  whether  personal  or  i 
real,  are  nearjy  uniform,  whatever  he  the  value  of  the  property  j 
inherited.  Thus,  one-third  of  an  estate  worth  1,500  francs,  it  j 
is  calculated,  is  entirely  eaten  up  by  the  expenses  of  a  single  '\ 
succession  ;  and  after  three  deaths  will  have  jiaid  its  entire 
value  to  the  State ;  while  the  same  charges  are  scarcely  felt 
by  a  property  of  150,000  francs. 

But  this  is  far  from  all  or  from  the  worst.  Here,  ncne  of 
the  necessaries  of  life  are  taxed  :  in  France  they  all  are. 
Not  only  is  the  price  of  everything  enhanced  by  heavy  pro- 
tective duties — such  as  are  now  unknown  in  England,  but 
every  article  of  general  consumption  pays  a  heavy  and 
almost  ruinous  octroi.  The  Englishman  has  his  bread,  his 
meat,  his  coal,  free  from  any  fiscal  burden  :  tiie  Frenchman 
pays  heavy  dues  on  his  bread,  meat,  and  firewood ; — and, 
worst  of  all,  his  salt  is  subject  to  a  heavy  impost,  payable  by 
the  rich  and  poor  to  just  the  same  amount.  It  pays  even 
now  ten  centimes  per  kilogramme  :  before  the  enthronement  of 
the  present  Emperor,  it  paid  no  less  than  thirty.  The  cor- 
respondent— an  Economist  of  the  highest  celebrity — who  has 
kindly  furnished  the  inform-ation  we  have  just  communicated, 
concludes  with  a  remark  which  we  transcribe  for  the  benefit 
of  those  who  would  fain  persuade  us  that  England  is  a  land 
specially  composed  of  rich  men  who  are  for  ever  binding 
grievous  burdens  on  the  poor  which  they  themselves  will  not 
touch  with  their  little  fingere.  "  Taxes  on  luxury,"  he  says, 
"  destined  to  strike  the  rich  and  to  spare  the  poor,  have  been 
"  sometimes  attempted  in  France  since  the  great  Revolution, 
"  but  only  at  periods  when  luxury  did  not  exist.  They  have, 
"  therefore,  always  been  speedily  suppressed.  Now,  when 
"  taxes  of  this  sort  might  be  made  to  yield  something  consider- 
'•  able,  the  intentions  which  the  Government  has  manifested  in 
"  this  direction  have  met  with  so  determined  an  opposition  that 
"  they  have  been  of  necessity  abandoned.  The  project  of 
"  establishing  an  income  tax,  which  should  reach  specially  all 
"  large  or  moderate  fortunes — (that  is,  one  such  as  is  willingly 
"  endured  in  England) — encounters  in  France  an  obstacle 
"  which  has  hitherto  been  regarded  as  insurmountable,  in 
"  the  little  reliance  which  could  be  placed  on  people's  decla- 
"  rations." 


CRUELTIES  ON  BOARD  AMERICAN  SHIPS. 
We  last  autumn  called  the  attention  of  our  readers  to   the 
frightful  cruelties  which  from   time   to  time  are  perpetrated  i 
on  board  American  ships  that  arrive  in  this  country,  and  to  \ 
the  impunity  which  the  perpetrators  of  those  atrocities  now 
enjoy.     We  regret  to  have  to  return  to  the  subject,  but  one 
of  the  most  frightful  tragedies  which   has   ever  occurred  has, 
if  the  statements  of  the  witnesses  are  to  be  relied  on,  lately 
happened  on  board  one  of  these    ships,  and  the  actors  in  it 
will,  in  consequence   of  the  defective  state    of  international  i 
jurisprudence,  go  entirely  unpunished. 

The  transaction  to  which  we  refer  was  this.  Two  A  merican  ! 
subjects,  Edmund  Lane   and    Gordon   Hires,    the    first  andi 
second  mates  of  an  American  barque  named  Anna,  vrere,  a 
few  days  since,  charged  before  the  magistrates  of  the  Isle  of 
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Wight  with  the  murder  of  no  less  than  six  black  seamen. 
The  evidence  of  two  other  hlack  seamen  who  remained  alive 
on  hoard  the  vessel  was  distinct  as  to  the  death  ol 
four  of  these ;  and  there  seems  no  doubt  that  if  the 
investigation  had  not  been  cut  short  by  the  defects  in 
the  law,  testimony  equally  specific  might  have  been  ob- 
tained with  regard  to  the  deaths  of  the  other  two. 
The  circumstances  of  the  alleged  murders  are  too  dreadful  to 
be  related  in  detail  without  necessity,  and  we  shall  only 
allude  to  them.  On  the  3rd  July,  Lane  struck  a  black  sea- 
man, named  Armstrong,  with  a  mallet,  and  injured  his  left 
eye.  The  poor  man  seems  to  have  been  stunned  by  the  blow, 
and  unable  for  a  long  time  to  go  on  with  his  work  as  usual. 
While  in  this  state,  we  are  told  "  the  second  mate  sent  him 
"down  on  the  martingale,  under  the  bowsprit,  to  clean  the 
"  earring.  He  took  hold  of  the  earring,  but  could  not  clean 
"  it ;  he  was  washed  off  the  martingale,  and  towed  along  in  the 
"water  by  the  earring,  which  his  arm  was  coiled  round. 
"  Abraham  Rock  went  to  his  assistance.  The  chief  mate  was 
''  on  the  jibboom,  and  as  Rock  was  about  to  haul  Armstrong 
'*  on  board,  he  said,  '  Don't  haul  that  nigger  in  ;  cut  the  ear- 
'•'  '  ring  and  let  him  go.'  About  two  minutes  afterwards,  Arm- 
*'  strong  let  go  his  hold,  and  was  lost."  A  few  days  after, 
Hires  was  angry  with  a  black  seaman  named  Turtle,  and 
stamped  on  his  head  so  violently  that  he  died  in  a 
very  few  hours.  Almost  before  he  was  dead,  if  we  can 
believe  the  evidence.  Hires  attacked  another  man  named 
Johnson,  and  choked  him  with  both  hands,  so  that  blood 
ran  from  his  mouth.  He  died  the  same  day,  and  "  was 
"  thrown  overboard  with  Turtle."  This  might  seem  enough, 
but  the  narrative  of  the  last  murder  should  be  given  in  the 
witness's  own  words  : — "  About  seven  days  before  we  arrived 
"  at  Cowes,  the  man  Frank  also  died.  Two  or  three  days 
"  before  his  death  I  saw  Lane,  the  chief  mate,  beat  him. 
"  Between  7  and  8  o'clock  in  the  evening  of  the  next  day 
"  Frank  was  at  the  wheel,  and  Lane,  who  was  standing  be- 
"  hind  him,  said, — '  If  you  go  a  quarter  of  a  point  off  your 
"  '  course  I'll  murder  you.'  Directly  afterwards  he  struck 
"  him  on  the  back  of  his  head  wi'th  a  belay ing-pin.  He  fell 
"  on  the  spokes  of  the  wheel,  and  there  Lane  continued  to 
"  beat  him  with  the  belaying-pin.  Lane  then  called  Rock 
"  to  relieve  the  wheel,  and  sent  Frank,  bleeding,  to  the 
"  pump.  Lane  beat  him  for  an  hour,  off  and  on,  striking 
"  him  every  three  or  four  minutes.  Frank  called  out 
"  '  Murder  I  twice,  he  exclaimed  '  Oh,  God  ! '  several 
"  times,  and  he  called  once  for  the  captain.  Frank  bled 
"  very  much,  and  appeared  to  lose  his  senses.  He  halloed 
"  all  night,  and  died  about  12  o'clock  the  next  night.  The 
"  day  after  Frank  died  he  was  thrown  overboard,  and  in  about 
"  three  hours  afterwards  we  saw  the  Start  Point." 

If  this  evidence  is  to  be  believed,  an  American  ship  must 
now  ]>e  considered  to  be  beyond  the  reach  of  civilised  law. 
Perhaps  we  might  hesitate  to  believe  it,  if  we  did  not  know 
how  fi'ightful  the  half  physical  hatred  of  Southern  Americans 
towards  men  of  colour  sometimes  is.  The  persons  accused 
did  not,  it  would  seem,  deem  it  necessary  even  to  hint  at  a 
proof  of  their  innocence :  they  pleaded  to  the  jurisdiction. 
Their  attorney  objected  that  the  offences  alleged  were  said 
to  have  been  committed  on  the  high  seas  on  board  a  vessel 
not  carrying  the  British  flag,  and,  therefore,  that  the  English 
law  could  take  no  cognisance  of  them.  As  such  was  indis- 
putably the  case,  and  as  the  law  was  certainly  so,  both  Lane 
and    Hires  were    properly  dismissed  by   the   magistrates, 

I  although  not  to  the  satisfaction  of  the  crowd. 
It  would  be  idle  to  remark  that  a  greater  scandal  on  inter- 
national jurisprudence  can  hardly  at  any  time  have  hap- 
ipened.  Even  on  the  most  favourable  supposition, — that  the 
j  facts  were  exaggerated,  or  that  they  were  not  true,  the 
!  scandal  is  very  great.  Appalling  charges  were  brought 
jagainst  persons  belonging  to  a  civilised  country  in  the  court 
i  of  another  civilised  country,— the  time  and  place  at  which 
the  accusation  was  brought  were  the  very  best  for  the  inves- 
;tigation  of  the  truth,  — all  the  necessary  witnesses  were  in 

||attendance,— every  possible  means  of  defence  that  the  accused 
ipersons  could  wish  for  was  at  their  disposal,— no  unnecessary 
iJelay  had  occurred  in  making  the  charge,  for  it  was  brought 
n»  soon  as  the  vessel  neared  the  first  shore,— the  court  was 
■'  least  good  enough  for  such  people  as  these,  for  it  is  that 
'  "^"'ch  we  all  rely  for  the  daily  administration  of  justice 
j,o  ourselves;  but,  notwithstanding  all  this  accumulation  of 


facts,  the  court  had  to  dismiss  the  case  because  the  law  gave 
them  no  jurisdiction  to  take  cognisance. 

Very  much  to  his  credit,  the  American  Consul  seems  to 
have  desired  to  do  all  that  was  in  his  power  to  bring  the 
accused  persons  to  justice.  He  requested  the  magistrates  to 
return  the  men  to  the  ship,  and  to  assist  him  in  detaining 
them  there  until  he  had  himself  made  a  sufficient  investiga- 
tion of  the  facts.  The  magistrates,  however,  were  again 
compelled  to  decide  that  the  law  was  defective ;  that  they 
had  no  power  to  assent  to  his  request ;  that  Lane  and  Hires 
were  simply  free  men,  against  whom  nothing  that  English 
law  can  punish  had  been  proved  ;  that,  in  consequence,  they 
might  go  where  they  would,  and  were  entitled  to  be  pro- 
tected by  the  English  law  against  any  one  who  might  try  to 
harm  them.  Moreover,  even  if  the  request  of  the  Consul 
had  been  complied  with,  and  if  he  had  made  the  most  com- 
plete inquiry  possible,  we  apprehend  it  would  have  been  all 
so  much  useless  trouble.  We  have,  it  is  true,  an  ex- 
tradition treaty  with  the  United  States,  by  which  all 
persons  accused  of  certain  crimes  may  be  given  up  to 
the  Ameiican  tribunals  ;  but  before  they  can  so  be  given 
up,  a  preliminary  investigation  must  have  been  made 
before  an  American  court  of  competent  jurisdiction  ;  and  we 
apprehend  that  a  Consul  who  is  not  a  judicial  functionary 
is  not,  as  the  law  now  stands,  empowered  to  make  such  an 
investigation.  Besides,  even  if  the  investigation  of  the 
Consul  had  been  sufficient,  and  even  if,  incompliance  with  the 
treaty  of  extradition,  we  had  sent  the  alleged  criminals  back 
to  their  own  countrj',  we  should  have  no  power  to  send  the 
witnesses  there.  It  would  be  monstrous  cruelty  to  send 
persons  across  the  world  merely  because  they  had  been  the 
innocent  spectators  of  painful  facts.     From  the  nature  of  the 


case,  therefore,  as  well  as  from  the  defects  of  the  law. 


the 
his 


intervention  of  the  Consul,  though   very   creditable  to 
good  feeling,  must  necessarily  have  been  futile. 

The  truth  is,  as  we  showed  at  very  great  length  in  the 
article  to  which  we  have  before  alluded,*  that  the  only  place 
for  an  efficient  investigation  of  any  occurrences  which 
are  alleged  to  have  taken  place  on  board  a  vessel  at  sea,  is 
the  port  at  which  such  vessel  arrives.  A  ship's  crew,  and  a 
ship's  passengers  still  more,  are  a  number  of  persons  col- 
lected for  a  short  period  and  scattered  ever  after.  If  any 
useful  conclusion  is  to  be  derived  from  their  evidence,  it  must  be 
taken  whik  they  are  all  together,  ivJiere  they  can  be  confronted 
with  one  another,  ivkere  there  is  the  greatest  opportunity  for 
investigating  the  attendant  details.  Unless  the  judicial 
inquiry  is  made  at  once  when  the  ship  arrives  in  port,  it 
would  be  futile — it  would  be  either  an  ineffectual  attempt  to 
detect  a  crime,  or  an  insufficient  exculpation  of  persons  un- 
justly accused  of  one. 

We  believe  that  negotiations  are  going  on  with  the  Ameri- 
can Government  to  remedy  this  evil,  and  we  have  no  doubt 
what  the  nature  of  the  remedy  ought  to  be.     We  believe  that 
the  courts  of  the  two  countries — of  England  and   America — 
ought  to  be  invested  with  such  a  jurisdiction  over  offences  com- 
mitted  on  board  the  ships  of  the  two  nations  on  the  high  seas, 
as  would  enable  them  to  investigate  whatever  is  said  to  have 
happened  on  board  a  ship  which   arrives  at  each  of  them 
respectively  as  soon  as  she  arrives  there.  It  has,  indeed,  some- 
times been  contended  that  the  American  Consul  should  have 
a  jurisdiction  here  to  judge  of  the  alleged  offence,  and  that 
the  British  Consul  should  have  a  corresponding  jurisdiction 
assigned  to  him  in  America;  but  the  facts  of  the  present  case 
show    how    improper   and  insufficient  this  remedy    would 
be.        An    American     ship    arrives    at    Cowes,    a    small 
English    port,     in   which   there   is  no    American    Consul. 
There  happens  to  be  such  a  Consul  across  the  water  at  South- 
ampton, but  he  is  in  Paris,  and  would  probably  have  never 
heard  of  the  matter   but  for    the   investigation  before  the 
magistrates ;    and  even  if  he  had  heard  of  it,  is  it  to  be  ex- 
pected that  every  American  Consul,  without  any  legal  train- 
ing, without  judicial  experience,  without  any  organised  bar  of 
advocates,  with  no  habits  which  would  enable  him  to  do  so, 
would  adequately  sift  the  testimony  of  witnesses  and  decide 
concluBively  questions  of  life  and  death  ?     A  Consul  mny  beas- 
sumed  to  be  a  good  man  of  business,  but  we  have  no  right  to  ex- 
pect him  to  he  more  ;  we  haveno  ground  for  believing  that  he 
will  be  able  to  discriminate  delicate  shades  of  evidence,  or  to 
decide  difficult  questions  of  law.      And  it  is  needless  to  assign 
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to  him  any  such  duty.  Good  courts  of  justice  exist  both  here 
and  in  Ameiiea,  and  it  is  to  them  that  the  investigation  of 
alleged  crimes  should  be  intrusted.  And  as  Great  Britain 
and  America  are  to  be  put  on  a  perfect  equality,  no  fancied 
scruple  of  national  honour  need  prevent  either  from  assenting 
to  such  an  arrangement. 


COUNT  CAVOUR'S  RETURN  TO  OFFICE. 
When  last  year  we  at  once  bitterly  lamented  and  heartily 
approved  the  retirement  of  Count  Cavour  from  office, — 
lamenting  the  causes  -which  rendered  it  necessary,  and 
approving  the  protest  of  the  statesman  against  a  policy  he 
could  not  creditably  support, — we  had  little  hope  that 
Italian  affairs  would  take  a  favourable  course.  That  the 
interim  Ministry  has  acted  as  nearly  as  it  dared  on  Cavour's 
policy,  and  has  in  fact  simply  smoothed  his  way  back  to  a 
tenure  of  office  not  unlikely  to  prove  more  brilliant  and 
fruitful  of  benefit  to  Italy  than  even  his  previous  adminis- 
trations,— must  be  laid  entirely  to  the  credit  of  the  Italian 
people.  It  is  evident,  from  the  very  confession  of  the 
Emperor  of  the  French,  that  at  the  time  of  the  peace  of 
Villafranca  he  would  not  have  been  sorry  to  see  the  people 
of  the  Romagna  return  to  their  obedience, — under  con- 
ditions of  lay-government  and  better  treatment, — and 
we  conclude  that  the  article  in  that  treaty  as  to  the 
exiled  Dukes,  and  the  pertinacity  with  which  for  a  long 
time  the  Emperor  of  the  French  insisted  on  it,  prove 
that  in  Central  Italy  also  he  feared  the  innovating 
tendencies  of  the  new  regime.  If  France  has  changed  her 
view,  and  changed  her  whole  tone, — if  Count  Cavour,  whose 
retirement  was  held  to  indicate  a  humiliation  of  Sardinia 
before  France,  is  now  able  to  return  with  colleagues  whose 
names  are  less  Sardinian  than  Italian, — Mamiani,  a  member 
of  the  last  constitutional  Roman  administration  in  1848,  and 
a  native,  we  believe,  of  the  Romagna, — Fanti,  a  representa- 
tive of  Central  Italy, — Jacini,  a  Lombard  of  rising  repute, — 
the  change  is  due  to  nothing  but  the  pertinacity  with  which 
the  Italians  have  urged, — and  we  must  add  the  openness  of 
mind  with  which  the  Emperor  of  the  French  has  appreciated, 
— the  fact  that  Italy  could  no  longer  be  turned  into  the 
meek  tool,  though  she  might  become  a  valuable  ally  of 
France. 

The  Dabormida  Ministry  has  fallen,  we  believe,  more  be- 
cause they  were  felt  to  be  an  ad  interim  administration, — 
more  because  it  was  essential  that  Count  Cavour  and  general 
Italian  politicians  of  the  highest  note  should  assume  the 
Government  so  soon  as  the  Government  should  be  in  a  posi- 
tion to  act  in  the  spirit  of  a  powerful  and  independent 
nation, — than  from  any  great  shortcomings  of  their  own.  In 
foreign  politics  the  administration  clearly  wavered, — proba- 
bly unnecessarily  wavered, — concerning  the  Regency  of  the 
Prince  de  Carignan ;  but  they  did  much  to  repair  their 
blunder  by  naming  Count  Cavour  to  represent  them  at  the 
Congress.  It  is  said  that  in  home  politics  they  have  been 
less  firm, — that  they  have  shown  a  disposition  to  centralise, 
which  has  excited  much  popular  odium,  and  a  hesitation 
about  calling  [together  the  Chambers  which  implied  that 
they  were  afraid  to  face  that  odium.  However  this  may  be, 
there  can  be  no  doubt  that  directly  the  way  was  open  for  a 
bold  resumption  of  Cavour's  great  national  policy,  Cavour 
only  could  have  been  called  upon  to  resume  it — 'and  that  way 
was  no  doubt  opened  by  the  dismissal  of  Count  Walewski, 
the  open  difference  between  the  Emperor  and  the  Pope, 
and  the  implicit  guarantee  to  Italy  that  the  constitutional 
policy  might  take  its  way  without  any  apprehension  that 
French  troops  would  bear  cither  the  Pope  or  the  Archdukes 
back  to  their  dominions. 

This  new  turn  in  Sardinian  affairs  makes  it  more  than 
ever  the  duty  of  England  to  insist  on  the  policy  of  leaving 
Italy  to  herself.  The  Emperor  of  tlie  French  is  a  statesman 
of  no  ordinary  ability;  but,  as  we  observed  last  week,  he  is  apt 
to  change  rather  too  rapidly,  so  as  to  puzzle  matter-of-fact 
politicians  like  the  English.  He  has  a  policy  when  he  ought 
to  have  none  ;  he  wants  to  set  States  to  rights  which  can  be 
only  set  to  rights  by  being  let  alone.  In  short,  he  has  views 
of  reconstituting  Europe  ;  and,  but  for  a  great  indisposition 
on  our  part  to  such  schemes,  and  a  rooted  indisposition  in 
Europe  to  being  reconstituted,  and  a  very  sound  mind  of  his 
own,  which  is  quick  to  perceive  this  aversion,  he  would  do 
much  mischief.     Even  now,  we  fear,  he  is  desirous  to  get 


England  to  endorse  his  views  for  Italy  without  first  knowing 
them, — simply  on  the  ground  that  he  has  proved  that  he 
desires  Italian  freedom.  We  are  sure  that  our  Ministers  will 
be  on  their  guard  against  this.  Italy  can  manage  far  better 
for  herself,  with  Count  Cavour  at  the  helm,  than  France 
can  manage  for  her.  If  France  and  England  simply  keep 
their  own  and  all  other  extra-Italian  hands  off  Italy, 
they  will  do  infinitely  more  for  Italy  than  by  any  amount 
of  regulative  interference.  It  is  the  one  fundamental  vice 
of  the  French  foreign  policy.  There  is  still  reason  to  fear 
lest  the  scheme  of  Italian  federation  and  other  crotchets  of 
the  Emperor, — in  spite  of  that  Papal  obstinacy,  which  has 
fortunately  done  so  much  to  tire  out  the  eldest  son  of  the 
Church, — will  be  urged  with  very  undesirable  eagerness 
unless  we  throw  into  the  other  scale  the  dead-weight  of 
English  inertia.  And  now  that  we  know  that  the  most 
sagacious  head  in  Europe  is  again  guiding  the  policy  of 
Piedmont,  and  therefore  of  Italy,  we  may  be  well  content  to 
pursue  our  non-intervention  policy  with  even  enthusiastic 
vigour. 


COMPARATIVE   TAXATION  OF  ENGLISHMEN. 

The  new  number  of  the  "  Edinburgh  Review  "  contains  an 
elaborate  and  instructive  article  on  the  comparative  pressure 
of  taxation  in  this  and  other  countries,  and  among  different 
classes  in  this  country.  The  amount  of  information  con- 
veyed is  remarkable  and  its  character  is  valuable,  as  it  is 
evidently  drawn  from  the  best  official  sources,  and  has  been 
put  together  and  digested  with  scrupulous  care.  The  writer 
expressly  guards  himself  against  being  supposed  to  lay  claim 
to  any  impossible  accuracy,  and  even  admits  that  some  of 
his  calculations  and  estimates  may  be  open  to  dispute ;  hut 
he  is  careful  on  every  occasion  to  give  both  his  data  and  his 
plan  of  using  them,  and  distinctly  warns  the  reader  where  his 
premises  are  necessarily  incomplete  and  uncertain,  and  where 
his  conclusions  may  possibly  admit  of  question.  We  will 
transfer  the  principal  results  at  which  he  has  arrived  to  our 
columns, — without,  of  course,  endorsing  their  accuracy.  We 
do  not  doubt,  hov^ever,  that  they  are  as  much  entitled  to 
practical  credence  as  can  ever  be  the  case  with  these  refined 
statistical  estimates,  in  which  a  slight  modification  of  pre- 
mises may  effect  a  very  great  change  in  the  result. 

I.  The  article  proves  that  the  taxation  of  Great  Britain, 
so  far  from  being  an  increasing  burden,  has,  since  the  Napo- 
leonic wars,  and  even  to  some  extent  since  the  beginning  of 
the  century,  been  a  decreasing  one, — whether  we  estimate  it 
with  reference  to  the  numbers  or  the  wealth  of  the  nation, — 
in  proof  of  which  we  have  the  following  tables  : — 
Table  1. 
Population.  Berenue.     Taxation  per  head. 

£  Si     A. 

1801 15,800,000    34,113,000     43 

1815 19,000,000    72,200,000    76 

1821 21,200,000     55,800,000     52 

1851 27,000,000     52,300,000     39 

1858 , 30,000,000    61,812,000    41 

Table  II. 
Property.  Kevenue. 


1803 


1814 


1845 


1858 


Real 1,063,000,000 

Personal.     800,000,000 


Tax 

per  cent. 


1,863,000,000  38,600,000    2-07 


Real 1,650,000,000 

Personal.  1,200,000,000 


Real 2,300,000,000 

Personal.  2,200,000,000 


2,850,000,000  71,000,000    2-49 


Real 3,200,000,000 

Personal.  2,775,000,000 


4,500,000,000 


53,000,000    1-18 


5,975,000,000  61,800,000    1-034 


I 


This  result  is  the  more  remarkable,  as  the  revenue  of  the 
year  1858,  which  the  writer  has  taken  as  his  standard  of  the 
actual   taxation  of  the  United  Kingdom,  exceeded  by  nine 
millions  that  which  was  levied  on  the  average  of  the  teii,^ 
years  preceding  the  Russian  war,  and  which  may  be  regarded  jfi 
as  our  ordinary  peace  expenditure.  i 

II.  The  writer  in  the  Review  is  at  great  pains  to   state  | 
that  comparisons  of    the  relative  pressure  of   taxation  in 
different  countries  are  always  imperfect  and  liable  to  objection, : 
and  he  explains  at  some  length  why  this  must  be  the  caae 
especially  with   regard  to  France — various  items  being  in-  • 
eluded   in    the  Imperial   expenditure   in   one   country   and  ■ 
excluded  in  the  other.     Bearing  in  mind  this  preliminary 
caution,  it  would  appear  that  the  revenue  raised  in  France  j 
reaches  39s  5d  per  head,  and  in  England  44s  2d  per  head^  ^ 
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and  the  ecepencUture  (exclusive  of  interest  on  the  National 
Debt)  27s  5d  in  France,  and  24s  3d  in  England.  In  the 
case  of  the  United  States, — State  and  local  as  well  as 
Imperial  taxation  bting  here  taken  into  account,  in  order 
to  render  the  comparison  as  full  and  fair  as  possible, — 
the  revenue  reached  54s  3d  per  head,  and  1-41  per  cent,  on 
the  aggregate  property  of  the  nation,  in  England,  against 
28s  2d  per  head  and  1'62  per  cent,  in  America.  The  com- 
parison of  expenditure  (exclusive  of  debt)  was  34s  3d  per  head 
and  '89  per  cent,  ou  property  in  England,  against  19s  lOd 
and  1-14  per  cent,  in  America.  We  are  therefore  more 
heavily  taxed  per  head  than  either  France  or  the  United 
States,  but  less  heavily  in  reference  to  our  wealth  or  means 
of  bearing  taxation. 

III.  The  third  point  insisted  on  in  the  article  we  are 
analysing  is  that — contrary  to  the  popular  assumption — in- 
direct taxes  cost  less  to  collect  than  similar  amounts  levied 
by  direct  taxation — if  fairly  imposed,  i.  e.,  made  payable 
by  all  classes  in  proportion  to  their  means.  It  appears, 
Jirst,  that   our  Customs  duties  and  Excise    are  levied  at  a 

steadily  diminishing  cost, — the  expense  of  collecting  the 
former  having  fallen  from  5^  per  cent,  in  1839  to  about  4 
per  cent,  in  185S : — secondly,  that  tvtih  the  warehousing 
system  (a  mere  arrangement  for  mercantile  convenience)  the 
present  cost  of  collecting  twenty-four  millions  of  Customs 
revenue  is  only  four  per  cent.,  and  without  this  system,  only 
three, — whereas  in  America  it  is  7J  per  cent.,  and  in  France 
fully  16  per  cent. : — and  tliirdbj,  that  our  present  direct  taxes 
cost  from  3  to  4  per  cent,  to  collect,  and,  if  levied  on  all 
classes  and  all  incomes  as  proposed  by  the  Financial  Re- 
formers, would  tost  at  least  5  per  cent.,  and  indeed  could 
not  be  collected  at  all.  This  division  of  the  reviewer's  argu- 
ment is  elucidated  by  some  very  clear  and  forcible  remarks 
on  the  comfart  of  indirect  taxation  to  all  taxpayers,  as  well 
as  on  its  superior  fairness,  as  being  the  only  means  of 
reaching  the  working  classes  without  harassing  them. 

IV.  The  fourth  result  worked  out  is  the  relative  proportions 
of  the  gross  taxation  paid  by  the  working  classes  on  the  one 
hand,  and  the  middle  and  the  upper  ranks  on  the  other— 
between  the  possessors  of  property  and  day  and  weekly 
labourers,  in  fact.  The  conclusion — in  which,  though  we  do 
not  endorse  it,  we  have  as  yet  discovered  no  flaw — will  in- 
terest many  of  our  readers.  It  appears  from  the  tables  and 
calculations,  given,  that  out  of  a  total  taxation,  imperial  and 
local,  of  76,000,000/,  the  propertied  classes— 7,500,000  in 
number,  and  possessing  an  aggregate  income  of  320,000,000/ 
—pay,  51,50O,00OZ;— and  the  working  classes— 22,500,000 
in  number,  and  with  an  aggregate  income  of  225,000,000/ 
—pay,  24,500,000/.  That  is,  the  former  pay  6/  17s  4d  per 
head,  or  16  per  cent,  of  their  annual  income,  and  the  latter 
only  22s  per  head,  or  not  quite  11  per  cent,  of  their  income. 
We  annex  the  table  on  which  this  conclusion  is  mainly 
grounded : — 

Table  III. 


9,975,294 


8,247,342 


Propertied  Classes. 
Local  Taxation—  £ 

Poor  rates,  county  rates,  &c.  14-15  ...  14,000,000 
Taxes — 

Income  tax,  assessed  taxes,  &c.    all 
Stamps — 

Probate,    legacy    duties,  and 

stamps  

Excise—  ■" 

Game    certificates    and  race- 
horse tax  — 

Hackney  and  stage  coaches...      J 

Kaiiway  passenger  tax all 

Paper  duty  4 

Licences    1 

British  spirits ."',      | 

Malt  and  hops "      t 

COSTOMS — 

Butter  

Cheese  

Coflee 

Com  

Currants  and  raiaias 

Silk  manufactures i 

B'M'dy «fl 

Bun 1 

Sugar  and  moUuisei...per  cent.    60 

Tea _ 

Tobacco  and  snuff 

■Wine 


Working  Classes. 
£ 


.  1-15  . 


1,000,000 


17,099 
1.15,3.59 
339,569 
960,767  , 
478,964  , 
2,297,210 
2,253,413 


51,786 

320,256 

9.57,928 

6,891,632 

3,755,689 

19,098 

22,185 

221,060 

391,189 

133,077 

54,107 

1,117,014 

2,.500,S88 
2,281,91.5 
4,090,6(i2 

282,.t35 
257,591 

•  "TUnit,    ..r.j.  .  51,510,448  24.348,612 

for  266  154/        Edinburgh  Review."    It  is,  however,  no  doubt  an  error 
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76,391  .. 

22,185  .. 

221,060  .. 

19,5,.594  ., 

299,1.53*.. 

216,429  .. 

8:50,521 

279,253  .. 

.3,751,330  ., 

2,904,2.56  .. 

1,363,.5.54  .. 
1,827,087 

282,.535  .. 

515,183  .. 
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STATISTICS  OF  THE  EXTENT  OP  CRIME  IN 
ENGLAND  AND  WALES. 

(fBOJI  a  C0RBE8P0NDENT.) 
III. 

(CONTIKUED     FROM    JAN.    14.) 

Having  thus  examined,  with  some  degree  of  minuteness,  the 
various  details  of  crime  in  the  different  police  districts  of  England 
and  Wales  for  the  year  1858,  viewed  positively,  and  apart  from  all 
considerations  of  population ;  the  next  step  appears  to  be,  to  see 
what  results  present  themselves  when  this  element  enters  into 
combination  with  the  figures,  viz.- — proportion.  The  following  tables 
have  been  compiled  from  Mr  Redgrave's  returns,  with  the  inten- 
tion of  exhibiting  crime  in  proportion  to  population.  With  this 
design — and  these  details,  or  similar  ones,  would  enrich  the 
volume  of  Judicial  Statistics  for  future  years — the  proportion  to 
the  population  of  each  police  district  will  be  indicated  (1)  of  the 
known  criminal  class  ;  (2)  of  the  number  of  persons  proceeded 
against,  either  by  indictment  or  summarily. 

From  a  calculation,  based  upon  official  tables,  it  appears  that,  for 
the  entire  population  of  England  and  Wales  — 

There  exists  1  acknowledged  member  of  the  criminal  class  to 
each  137  of  the  population  ; 

And  that  1  person  out  of  every  41  has  been  proceeded  against 
in  the  courts  of  justice  during  the  year  1858. 

From  these  tables,  then,  may  be  arranged,  in  the  first  place,  the 
two  following  lists,  from  which  it  will  be  at  once  perceived  in 
which  police  districts  the  numbers  of  the  known  criminal  classes 
in  proportion  to  the  population  are  above  the  average  for  England 
and  Wales,  and  in  which  counties  the  numbers  fall  below  the 
average.  The  average  for  the  entire  population  being  one  criminal 
to  every  137  persons,  it  follows  that — 

Below  the  Average. 

Proportion  to 
Are  Population. 

Wilts  1  in  every  140 


Above  the  Average. 

Proportion  to 

Are 

Population. 

1.  Warwick 

1  in  every 

.55 

2.  Southampton .. 

— 

55 

3.  Rutland  

z 

5K 

4.  Nottingham... . 

66 

5.  Worcester  

— 

66 

6.  Bedford   

— 

72 

7.  Bucks  

z 

79 

8.  Berks  

79 

9.  Stafford  



81 

10.  Dorset 

— 

a5 

11.  Herts  



89 

12.  Cambridge 

— 

89 

13.  Leicester 

— 

89 

14.  Essex  

— 

92 

15.  Norfolk  

— 

96 

16.  Monmouth  .... 

— 

108 

17.  Derby 

— 

115 

18.  Huntingdon.... 

— 

116 

— 

117 

20.  Devon 

^^^4 

21.  Lincoln    

136 

22. 


23.  Suffolk 

—        145 

24.  Surrey 

—        153 

25.  Durham 

—        156 

26.   Wales 

-        159 

27.  Hereford 

-        164 

28.  Somerset 

-        166 

29.  Lancashire 

-        170 

30.  Metropolis  

-        176 

31.  Gloucester 

-        177 

32.  Salop    

—        181 

33.  Kent    

-        186 

34.  Northumberland 

-        197 

35.  Cumberland    ... 

—        198 

36.  Westmoriand... 

—       201 

37.  Northampton... 

—        216 

38.  Cheshire 

-        219 

39.  Oxford    

-        230 

40.  York    

—        233 

41.  Cornwall 

-        262 

In  the  next  place,  the  police  districts  may  be  arranged  accord- 
ing to  the  proportion  to  the  population,  of  the  total  number  of  per- 
sons in  each  county  judicially  proceeded  against,  either  summarily 
or  upon  indictment,  in  the  year  1858.  The  average  for  England 
and  Wales  is  1  act  of  procedure  to  every  41  of  the  inhabitants. 
Hence,  it  follows  that  the  first  8  counties  are  above  the  average 
proportion,  and  the  last  33  are  below  it  :_. 
Above  the  Avebage. 

Proportion. 
5.  Stafford 1  in  32 


Proportion. 

1.  Metropolitan  district...  1  in  23 

2.  Lancashire    —    24 

3.  Durham    —     27 

4.  Northumberland —    30 


6.  Monmouth 

7.  Cheshire    .., 

8.  Salop , 


—  35 
39 
40 


9.  Somersetshire  . 

10.  York 

11.  Worcester    .... 

12.  Wales   

13.  Huntingdon.... 

14.  Nottingham.... 

15.  Cumberland.... 

16.  Gloucester  .... 

17.  Surrey  

18.  Berks    

19.  Hereford 

20.  Southampton  . 

21.  Warwick 

22.  Leicester  

23.  Berks    

24.  Herts 

2.5.  Derby   


Below  the  Average. 
Proportion. 


in  47 
47 
48 
49 
55 
55 
.56 
58 
58 
59 
59 
59 
60 
61 
63 
64 
06 


Proportion. 
26.  Cambridge   1  in  69 


27.  Lincoln . 

28.  Northampton 

29.  Westmorland 

30.  Kent 

3L  Oxford 

32.  Bedford 

33.  Suffolk , 

34.  Norfolk 

35.  CornwaU  

.36.  Devon  , 

37.  Essex 

38.  Wilts    

39.  Rutland    

40.  Su.ssex  

41.  Dorset  


71 
71 

■  72 
75 
78 
83 
89 
90 
92 
94 
94 
97 
98 
98 
133 


It  requires  but  a  superficial  consideration  of  these  two  lists, 
and  a  comparison  of  both  with  the  Statistics  from  which  they  are 
derived,  to  perceive,— although  our  ignorance  of  a  certain  inte- 
gral portion  of  our  population  is  less  great  than  formerly — how  little  we 
reallyknowof  our  criminal  classes.  Boththe  above  tables  possessa 
certain  specific  value  of  their  own.  Both  are  to  a  certain  point 
indicative  of  the  extent  of  crime.  We  are  bound  to  consider  that 
the  information  both  convey,  so  far  as  they  publish  facts,  is  abso- 
lutely correct.  And  yet  it  is  hardly  not  too  much  to  affirm  of 
both,  that  they  are  as  much  at  variance  with,  if  not  contradictory 
to,  each  other,  as  they  possibly  could  be.  The  second  list,  that, 
viz.,  which  shows  the  proportion  of  the  number  of  persons  pro- 
ceeded against  to  the  population,  is,  of  the  two,  the  one  more  to  be 
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relied  ujion  as  a  proof  of  the  ravages  of  our  criiniiial  population. 
It  is  based,  it  is  true,  only  upon  the  records  of  detected  crime — 
and  lience  only  exposes  a  portion  of  the  disease.     Yet,  as  far  as  it 
goes,  the  list  is  an  unimpeachable  witness,  and  the  facts  to  whicli 
it  beai's  evidence  are  of  tlie  first  importance.    A  com])arison  of  this 
table  with  the  one  which  concerns  the  number  of  known  criminals, 
proves  how  very  incomplete  and  imperfect  is  the  last.     It  shows 
how  little  we  really  know  of  the  nuinbfir  of  tlie  criminal  classes. 
It  proves  that  we  are  only  beginning  to  recognise  the  existence, 
and  the  extent,  of  such  a  population.    A  glance  at  the  estimated 
averages,  in  both  lists,  for  England  and  Wales,  is  sufficient  to  show 
this.      It  cannot  indeed  be  safely  said  that  1  person  in  every  41 
passes  through  the  hands  of  tlie  j)olice  in  the  course  of  the  year ; 
whilst  only  1  in  every  137   is  registered  as  a  known  criminal,  at 
large,    in  the  official   records  ;   because,   in  all   probability,   the 
average  of  proseoutions)is  greatly  increased^by  the  repeated  oflences 
of  professional  criminals.     Each  professional  criminal,  no  doubt, 
undergoes  more  than  one  prosecution,  on  an  average,  yearly.     But, 
even  after  allowing  fully  for  this,  the  tlisjjroportion  between  these 
results  is  most  obvious.     Nor  is  there  more  than  a  single  method 
to   account   for  it — the  alarming  state  of    our  ignorance  of  tlie 
criminal  population.     The  fact  that  many  persons  of  good  character 
are  jiroceeded  against  for  the  first  time,  would,  of  course,  tend  to 
equalise  these  averages  ;  tliough,  with  all  the  allowance  which 
can  be  made,  the  proportions  appear  to  be  hopelessly  incongruous. 
A  compariBOR  of  some  of  the  details  of  these  two  catalogues 
■will  indicate  our  want  of  accurate  information  on  this  matter.     In 
the  list  ot  districts  arranged  according  to  the  case  of  procedure', 
there  are  eight  which  stand  above  the  proportional  average  of 
crime  : — the  Metropolis,  Lancashire,  Durham,  Northumberland, 
Staflbrd,  Monmouth,  Cheshire,  and  Salop.     Only  two  of  these 
occupy  a  similar  position  in  the  table  which  shows  their  relative 
position  according  to  the  population  of  acknowledged  criminals; 
and  these  are  Monmouth  and  Stafford.     Again  : — the  Metropolis 
with  1  case  of  procedure  to  every  2-3  inhabitants,  can  note  but  1 
in  178  of  her  inhabitants  as  a  recognised  law  breaker;  the  propor- 
tion being  upwards  of  1   to  7.    Lancashire,  with  1  case  of  pro- 
cedure to  24  persons,  knows  but  1  man  in  170  to  be  a  professional 
outlaw^;  the  proportion  being,  again,  1  to  7.     Again,  in  Cheshire 
the  proporllon  of  cases  of  criminal  adjudication  to  those  of  crimiual 
profession  is  1   to  5 :  in  Durham  and  York,  it  is  the  same :  in 
Northumberland,  it  is  1  to  6 :  in  Salop,  1  to  4 :  in  Cumberland, 
Wales,  Westmorland,  Northampton,  Somerset,  and  others,  1  to  3. 
But  these  relative  proportions  are  not  always  preserved.    In  some 
cases  they  are  materially  modified  :  in  others,  they  are  completely 
altered,  and  the  tables  are  altogether  turned.    This  is  mainly 
noticeable  in  the  agricultaral  districts,     for  example,  in  Berks, 
Bucks,  Cambridge,  Norfolk,  Herts,  Worcester,  and  some  other 
counties,  the  proportionate  number  of  cases  proceeded   against 
judicially  and  of  known  criminals  are  very  nearly  identical.    And, 
again,  in  other  countries,  e.g.,  Bedford,  Essex,  Warwick,  &c.,  the 
proportions  are   positively,   and   to   a  slight    degree,    reversed. 
These,  exceptions,  however,  do  not  invalidate  the  general  and 
clearly-defined  law  of  social  politics,   that   the  number  of  the 
population  of  the  acknowledged  criminal  classes  of  the  country 
bears  but  a  small  proportion  to  the   numbers  of  those  who  are 
objects  of  procedure  in  our  courts  of  justice.     Naturally,  we  may 
expect  that  in  future  years,  with  a  police  establishment  more  ex- 
tirely     organised,    and    more    experienced    in    their  work,  this 
proportion  will  decrease,  untU  what  is  at  present  the  exception, 
in  a  few  cases,   becomes  the  law  in  most,  or  all :  when,  namely, 
the  proportional  numbers  of  known  criminals  surpasses  those  of 
criminal  adjudication.      Then  our  recognised    and  professional 
class  of  law-breakers  will  be  so  exactly  known,  that  fewer  acts 
of  depredation  will  be  committed  with  impunity,  before  detection. 
Then  shall  we  be  in  a  more  fit  position  to  deal  with  crime  as  a 
malady  of  which  we  know  the  extent,   and  shall  be  enabled  to 
take  more  certain   measures,  if  not  for  its   cure,  at  least  for  its 
detsrmcnt.     Meanwhile,  the  above  tables,  apart,  and  of  themselves, 
notwithstanding   their  necessary  imperfections,    are    sufficiently 
valuable,  as  containing  information  previously  unknown,  to  war- 
rant pubhcity ;  as  containing  too,   the  elements  of  knowledge  on 
which  may  be  based  a  more  exhaustive  and  a  more  perfect  system 
of  criminal  legislation.  Inquirer, 

[to  be  coittinued.] 


The  forces  referred  to  are,  naturally,  steam-power,  horse-power, 
and  manual  labour,  all  now  largely  employed  in  English  agricul- 
ture ;  and  one  object  of  the  paper  was  to  "  point  out  the  extensive 
fields  open,  especially  to  the  first  and  last  ot  them,  in  the  agricul- 
ture of  the  future."  There  are  three  classes  of  operations  on  the 
farm  which  correspond  to  these  forces.  First,  purely  mechanical 
force,  which  may  be  more  extensively  used  with  nearly  every 
permanentjimprovement  of  the  land  which  tends  to  give  [uniformity 
to  its  condition,  and  is  supplied  by  the  steam-engine.  Secondly, 
force  derived  from  horses,  required  where  crooked  hedge-rows 
and  other  obstacles  prevent  uniform  action,  and  which  constantly 
diminishes  as  the  more  uniform  power  of  steam  can  be  applied  in 
farm  operations.  Thirdly,  in  operations  requiring  more  exercise 
of  the  will,  but  less  actual  power,  the  only  competent  force  is  that 

directed   from    moment  to    moment     by    the    human    mind 

manual  labour.     The  course  of  modern  agricultural  improvement 
points  to  the  extension  of  the  first  and  last  of  these  force?,  and  to 
the  diminution  of  horse  labour.     And  the  experience  of  improved 
farms  confirms  this.     Mr  Morton  reduces  these  forces  to  "  horse- 
power"— the  term  used  in  reference  to  steam-engines,  i.e.,  the 
unity  assumed  as  equal  to  pull  or  lift  33,000  lbs  one  foot  per 
minute ;  and  with  this  assumption  the  experience  of  agricultural 
horsB-powcr  agrees.     By  calculations  given,  the  cost  of  steam- 
power  is   estimated  at  3d  per    hour,   while  the  cost  of  horse 
labour  is  Sjd  per  horse-power  per  hour,  and  the  steam-power  can 
be  continued  for  much  more  lengthened  periods  than  the  horse 
labour.     So  that  the  force  supplied  by  steam  "  horse-power  "  at 
3d  per  hour,  is  nearly  twice  as  great  as  that  supplied  by  actual 
horse-power  atSJd  per  hour.    And  where  steam-power  can  be 
used,  the  quality  of  the  work  performed  by  its  aid  is  superior  to 
that  done  by  horse-power.     Tnis  applies  to  thrashing,  chaff-cut- 
ting, grinding,  and  like,  and  seems  equally  applicable  to  steam 
ploughing.     How  this  will  operate  on  farm  labourers,  and  on  the 
sup))ly  of    labour  in    husbandry,    are  questions  of    paramount 
importance.  •• 


Sltinfulturt. 


AGRICULTURAL  PROGRESS  AND  WAGES. 

Within  the  last  ten  years  that  change  in  husbandry,  which 
has  increased  its  productiveness  at  a  less  relati\e  cost,  has 
been  going  on  with  a  constantly  accelerating  speed.  The 
demand  lor  consuini)tion  of  agricultural  jiroduce,  compe- 
tition, and  agricultural  enterprise,  have  all  combined  to  eHect 
in  husbandry  that  alteration  which  had  long  before  taken 
place  in  manufactures  and  commerce,  and  which  has  rendered 
agriculture  a  pursuit  demanding  the  application  of  more  capital 
and  intelligence  than  at  any  former  period.  A  paper  was  recentiv 
read  by  Mr  John  C.  Mo'rion,  at  the  Society  of  Arts,  on  "  The 
Forces  used  in  Agriculture,"  which  dealt  verv  ably  with  the 
changes  of  modern  husbandry  and  many  of  their  "incidental  effects. 


By  comparing  the  mere  force  of  manual  labour  with  the  two 
other  forces,  it  is  found  that  to  do   the  work  of  the  steam-engine 
66  men  would  be  required  at  153  per  hour,  and  to  do  the  work  of 
the  horse-power  32  men  would  be  required  at  8s  per  hour.    Com- 
petition of  manual  labour  as  a  force,  with  steam  or  horse-power, 
if,  therefore,  obviously  out  of  the  question.     "  It  is  in  the  cultiva- 
tion not  so  much  of  mere  strength  of  body,  as  of  skill  and  intel- 
ligence, that  the  safety  of  the  labourer  lies,  and  in  his  capability 
of  education  he  is  perfectly  secure."    After  giving  some  calcula- 
tions for  the   conversion  into  steam-given  force  of  all  the  work 
of  several  specified  farms  performed  with  horses,  the  conclusion 
is   arrived     at,     "  that    by    steam-power   at     least    three    ou  t 
of  every  seven  liorses  on   arable  land  may  be  dispensed  with  all 
the  year,  at  a  cost  not  exceeding  the  cost  of  these  horses  during 
the  three  or  four  months  when  alone  they  are  really  needed  on  the 
land."    This,  of  course,  makes  the  best  case  for  steam  ploughing. 
In    practice,     most    farmer?     would    probably    have    to    make 
some   deduction  for   this  estimate.      It  is   clear,  however,  that 
the   steam-engine  supplies   most  eflfectively  all  the  mere   force 
wanted    in  agriculture,    wheresoever  it  is    capable  of  applica- 
tion.     More   manual  labour   was  probably  used   on   each  acre 
of   cultivated    land    a    hundred    years    ago     than    now ;     but 
there   are    now   more   acres  under  cultivation,   and   wheat   and  I 
meat  are  produced  at  lower    rates    and    in   greatly   increased 
quantities  now  than  then.    Numerous  instances  are  cited  to  prove 
that  where  a  steam-engine  is  employed  on  a  farm,  it  forms  part 
of  a  system  which  employs  most  labourers  in  agriculture,  and  in 
all  cases  with  a  reduction   of  horses.     Wages  in    husbandry  are 
notoriously  advancing,  so  much  so  as  to  form  the  subject  of  com- 
plaint and   apprehension  on   the  part    of  some  farmers.      Mr 
Alorton,  ten  years  ago,  obtained  returns  of  the  rate  of  wages  from 
93    farmers    residing    in    12  Scotch  and  35  English   counties 
and  he  had,  just  before  the  time  of  his  lecture,   obtained  similar! 
returns  from  the  same   districts.     As  samples  of  the  diilerences 
which  he  stated,  we  may  mention  the   following.     In  Aberdeen- 
shire,   the     wages     of   ploughmen     in     1849     were    IGl  with 
board    and    lodging;    in    1859,    221,     also     with     board     and 
lodging.    In  East  Lothian,  wages  ten  vears  ago  were  10s  per  week  ; 
now  they  range  from  12s  to   15s  a  week.    In  Northumberland, 
wages  which  ten  j-ears  since  amounted  to  12s  weekly  with  cottage 
and  garden  and  carriage  of  coals  free,  are  now  15s  a  week  also  with 
cottage  and  garden  and  carriage  of  coals.     In  Leicester,  wages 
have  advanced  in  the  ten  years  from  Ss  and  10s  to  Us  and  lis  a 
week.     In  Oxfordshire,  carters  and  shepherds,  who  have  cottages 
rent  frio,  find  their  wages  advanced  from  83  weekly  to  123  and  14s. 
In  Wiltshire,  a  county  of  low  wages,  wages  have  only  risen  from 
6s  and  7s  to  8s  per  week  for  ordinary  labourers  in  ttie  course  of 
the  ten  yesri.     In  Kent,  they  have  advanced  from  9s  and  10s  to 
lis  and  12sa  week  ;  in  Devonshire,  from  8s  and9s  to  10s  and  lis; 
in  Dorsetshire,  from  7s  and  83  to  93;  and  in  Cornwall,  8s  and  98 
to  IO3  and  12j.     These  figures  show  a  general  and  sub^tantial 
advance  to  have  taken  place  in  the  wages  of  labourers  in  husbandry 
during  the  last  ten  years.    At  the  fame  time,  on  all  farms  where 
the  steam-engine  is  brought  into  general  use,  there  are   always 
men   who,   from  their  skill  and  intelligence,  earn  considerably 
higher  wages  than  the  rates  specified  as  prevailing  in  ttie  several 
districts,  which  may  be  takeu  to  be  the  wages  paid  to  ordinary 
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1  unfkilled  labourers  in  husbandry.  Where  men  are  said  to  have 
been  scarce  during  the  last  summer,  farmers  who  adopted  the 
simple  plan  of  offering  higher  wages  found  no  difficulty  in  obtain- 
ing as  many  hands  as  they  required.  This,  -with  better  cottage 
accommof?a;ion  and  constant  employment  through  the  year,  will 
secure  ample  supplies  of  agricultural  labour.  Mr  Morton  then 
refers  to  the  diSerent  modes  in  which  wagea,  in  form  partly  cf 
money  and  partly  in  money's  worth,  are  paid  in  some  districts, 
and  says  as  the  result : — "  The  direct  payment  of  a  stipulated  sum 
of  money  for  stipulated  services  to  be  rendered  is,  of  any  plan  of 
wages,  the  least  liable  to  abuse ;  bat  it  is  at  the  same  time  that 
which  furnishes  the  least  scope  of  any  for  the  establishment  of 
friendly  relations  between  masters  and  men.''  It  is,  however, 
to  the  young  men  that  money  wages  the  are  most  attractive, 
and  the  young  and  unmarried  labourers  are  those  who  at 
the  present  time  are  availing  themselves  of  the  numerous 
openings  offered  in  other  employments,  and  deserting  hus- 
bandry. This  suggests  the  impolicy  of  the  system  which  exists 
in  some  agricultural  districts  of  lodging  young  men  and  lads 
iu  and  about  the  homestead,  and  then  every  Michaelmas  havirg 
acompletechange,  a  system  injurious  alike  to  men  and  masters.  The 
intelligent  farmer  will  endeavour  to  correct  this,  by  his  personal 
demeanour  to  hismen,  and  by  f  xercisinga  kindlyyet  efficient  control 
over  his  younger  labourers,  giving  them  at  the  same  time  time  fully 
what  thfir  services  are  worth.  VV"e  have  known  cases  in  which 
farmers  have  parted  with  most  useful  lads  at  the  end  of  a  yearly 
hiring  rather  than  ^ive  some  trifling  advance  of  wages.  All 
these  points,  however,  must  be  dealt  with  by  farmers  according 
to  their  own  lights.  Nobody  else  can  usefully  interfere  in  the 
matter.  The  duties  towards  his  labourers  are  altogether  personal 
on  the  part  of  the  farmer.  He  alone  can  encourage  good  conduct 
and  willing  services;  andthenctionthatanytransfer  of  such  duties 
can  be  made  to  other  persons  or  to  societies  is  simply  absurd. 
On  this  subject  Mr  Morton  says  : — "  There  are  societies  long  esta- 
blished in  England  for  distinguishing  the  worthy  among  agri- 
cultural labourers  by  public  testimony  to  their  worth.  If  thatworth 
had  shown  it^  elfin  public-spirited  conduct,  nothing  could  be  more 
appropriate  than  a  public  acknowledgment  of  it.  When  it  is, 
however,  only  personal  and  domestic  worth  (far  more  worthy,  let 
tis  all  admit,  than  the  other),  nothing  can  be  more  grotesquely 
outof  place."  Tisis  is  the  common-sense  view  of  the  subject.  Itis 
not  a  sort  of  paternal  relation  ship  which  the  farmer  bears  tow  ards  his 
labourers,  but  that  of  employer  and  employed,  giving  scope  for  much 
useful  control  and  kindly  intercourse,  and  altogether  excluding 
that  sort  of  childish  interference  implied  in  the  system  of  prize- 
_-iving.  Justly  does  Mr  Morton  say, — "  That  the  more  we  encourage 
_  enuine  individual  manliness  in  our  labourers,  with  its  effort  after 
real  self-improvement  in  intelligence  and  skill,  and  its  higher 
sense  of  individual  responsibility,  the  more  likely  are  we  to  attach 
the  young  men  to  us,  and  to  obtain  labour  of  the  kind  of  which 
steam-power  is  rapidly  proving  the  necesi-ity.  This  is  not  to  be 
done,  either  by  taking  all  the  diflficulties  of  his  position  out  of  the 
way,  or  by  offering  rewards  to  him  proper  only  to  the  qualities 
and  condit'on  of  a  child."  Henceforth  '•  the  services  of  the 
labourer  will  more  and  more  require  the  combination  of  skill  with 
mere  force,  and  that  a  larger  number  of  well-qualified  men  is 
being  and  will  be  needed,  seems  plain."  What  is  this  but  a 
statement  of  the  .fact  that  farming  is  year  by  year  becoming  more 
and  more  of  a  manufacturing  business  ?  We  have  constantlv  im- 
pressed this  important  view  on  the  owners  and  occupiers  of  land, 
and  we  have  long  urged  them  to  prepare  themselves  for  the  inevi- 
table changes  the  business  of  husbandry  is  undergoing,  by  the 
iloption  of  rational  and  commercial  principles  in  the  contracts 
ley  enter  into  with  each  other  for  the  occupation  aad  manage- 
■ent  of  farms. 
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I'liE  additions  made  by  M.  Louis  Blanc  to  his  «  Hisforic  Revela- 

jns,"  in  translating  it  into  French,  give  it  sufficiently  the  character 

1   a  new  book  to  justify  a  second  notice  of  it  in  these  columns. 

•V  e  do  not  projjose  to  enter  into  any  discussion  of  the  points  in 

controversy  between  the  author  and  Lord  Nomianby.     Though  in 

iome  particulars,  M.  Louis  Blanc's  explanations  seem  to  us  to 

halt,  no  serious  imputation  can  rest  upon  his  personal  honour  an<l 

patriotism.     With  the  best  motives,  however,  his  conduct  as  a 

aember  of  the  Provisional  Government  is,  we  think,  chargeable 

with  grave   errors  and   indiscretions,   not   flowing  altogether,  or 

-■irily,   from  the  mistakes    (as   they   appear  to  us)  of  his 

•<  of  society  and  government. 

I  ijc  PrtAisional  Government,  if  not  as  originally  constituted,  yet 

t  .ill  events  on  the  day  after  its  first   formation  consisted  of  the 

iiil lowing  eleven  members  :—Dupont  (de  I'Eure),  Arago,  Ledru- 

Kollin,    Lamartine,    Marie,  Garnier-Pagts,   Cremieux,   Arinand- 

Marrast,  Louis  Blanc,  Flocon,  and    Albert.       Of  these,   Ara^o, 


Ledru-RoUin,  Flocon,  Louis  Blanc,  and  Albert  belonged  to  the 
extreme  section,  Armand-Marrast,  Lamartine,  Marie,  and  Cremieux 
to  the  moderate  section,  of  the  Republican  party.  The  venerable 
Dupont  (de  I'Eure),  who  had  formed  one  of  the  eleven  members  of 
the  Provisional  Government  of  July,  1830,  and  M.  Gariiier-Pag^s, 
were  theoretically,  and  apart  from  the  immediate  pressure  of 
events,  inclined  to  the  Lafayette  doctrine  of  a  "  Monarchy  sur- 
rounded by  Republican  institutions."  One  of  the  movement-party 
in  the  ministry  of  August,  1830,  Dupont  (de  I'Eure)  was,  with 
perfect  consistency,  a  member  of  the  parti  de  resirtance  in  the 
cabinet  of  February,  1848.  The  heterogeneous  elements  of  which 
tliis  ministry  was  composed  did,  no  doubt,  tend  (to  use  M.  Louis 
Blanc's  phrase)  "  to  save  the  situation  by  preserving  the  different 
forces  of  society  in  equilibrium."  (Vol.  i.,  p.  324.)  It  gave 
occasion,  however,  to  dissensions  and  compromises,  which  were 
in  the  end  fatal,  not  only  to  the  Republic,  but  to  liberty  and  order 
in  France.  The  first  difference  of  opinion  arose  upon  the  first 
question  which  presented  itself  for  discussion  :  Should  a  Republic 
be  at  once  proclaimed  or  not  ?  We  agree  with  M.  Louis  Blanc  in 
wondering  liow  such  a  discussion  could  arise,  tiiough  for  very 
different  reasons  from  those  which  influence  him.  The  arguments 
that  only  Paris  had  as  yet  pronounced,  and  that  in  no  formal  way ; 
that  Paris  is  not  France  ;  and  that  to  take  the  step  proposed  wasi 
unjustifiably  to  anticipate  the  decision  of  the  nation  at  large, — 
tliese  considerations,  urged  by  one  section  of  the  cabinet,  seem  to 
us  to  rest  on  the  firmest  basis  both  of  political  reason  and  of 
political  morality.  The  answer  which  M.  Louis  Blanc  and  his 
friends  held  to  be  satisfiictory,  is  a  curious  illustration  of  the 
weight  which,  even  in  honest  and  intelligent  minds,  a  preconceived 
conclusion  will  give  to  the  flimsiest  apologies  for  reasons  : — 

"You  sav,"  argued  Messrs  Ledru-RoUin,  Flocon,  and  Louis  Blanc, 
"  that  Paris  is  not  France  :  let  us  understand  each  other.  Whether  the 
enormous  preponderance  given  to  Paris  by  our  existing  system  of 
centralisation  be  a  good  or  an  evil,  is  not  now  the  question  ;  what  is 
beyond  dispute  is,  that  since  all  France  passes  into  Paris,  Paris  is  to  the 
provinces  what  the  sea  is  to  the  rivers  which  flow  into  it.  Through  Paris 
France  speaks,  if  by  France  you  mean  that  which  represents  its  true 
instincts  and  constitutes  its  genius.  A  Republican  Government  being  that 
which  derives  its  legitimacy  from  the  national  will  alone,  expressed  in  a 
ornial  manner,  in  contrast  with  a  Monarchical  Government,  which  rests 
on  the  tacit,  that  is  to  say  the  supposed,  consent  of  the  people,  it  is  clear 
that  the  terms  'sovereignty  of  the  people '  and  '  republic  '  are  identical 
{sont  des  termes  qui  rentititt  i'un  dans  I'autre).  The  eutiie  nation  cannot 
reject  the  republican  form  without  thereby  abdicating  its  own  sovereignty, 
without  committing  suicide;nay  more,withoutscandalously  confiscating  the 
rights  of  generations  unborn  ;  whence  the  conclusion,  that  in  proclaiming 
the  Republic,  Paris  does  what  France  cannot  undo  by  means  of  universal 
suffrage,  except  on  condition  of  destroying  it.  Here  you  have  tho 
theoretic  side  of  the  question."     (Vol.  i-,  pp.  92-3.) 

When  he  is  dealing  with  the  coup  d'etat  (or,  as  he  prefers  to  call 
it,  the  crime  d'e'lat)  of  the  2iid  December,  M.  Louis  Blanc  can 
deplore  the  "  excessive  centralisation  which  makes  the  fate  of  a 
nation  dependent  on  that  cf  a  single  town."  (Vol.  i.,  p.  113). 
The  fact,  which,  right  or  wrong,  is  to  be  received  as  a  fact,  when 
it  tells  in  favour  of  the  theories  of  Louis  Blanc,  ought  to  be 
combated  when  it  served  the  ambition  of  Louis  Bonaparfc.  In 
truth,  in  political  opinion  Paris  is  not  France;  and  notoriously 
was  not  so  in  1848.  This  M.  Louis  Bl.inc  admits  in  several  parts 
of  his  work.  "  The  majority  of  the  departments  in  February, 
1848,"  he  says,  "  were  still  moDarchical;  they  had  learned  the 
advent  of  the  Kepublic  with  a  kind  of  stupor;  they  recognised 
it  rather  than  welcomed  it."  (Vol.  ii.,  p.  7). "  A  little  fuither  on 
he  laments  "the  empire  of  monarchical  prejudices  over  four- 
fifths  of  the  nation,  the  intellectual  night  in  which  the  rural 
districts  were  involved,  the  numerical  feebleness  of  the  Republican 
party,"  &c.  (Vol.  ii.,  p.  11').  The  result  of  the  elections  to  the 
National  Assembly  confirms  this  description.  In  spite  of  Govern- 
ment influence,  zealously  used,  out  of  900  members,  loO  belonged 
to  the  Legitimist  party,  300  were  Orleanists.  The  decree,  wh  ch 
he  signed  establishing  universal  suffrage  and  fixing  an  early  day 
for  the  election,  he  describes  as  "a  premature  homage  to  a 
principle  "  of  which  he  desired  the  triumph  ;  and  he  ccnBi;res  the 
"precipitation  which  gave  to  the  peasants  an  arm.  with  which 
he  foresaw  they  would  wound  themselves." 

The  enormous  fault  which  the  Provisional  G->vernment  had  com- 
mitted in  precipitating  the  elections  was  clear  from  the  first.  On 
the  4th  of  May,  one  had  only  to  glance  at  the  right  benches  [of  the 
National  Assembly]  in  order  to  see  that  universal  .suffrage  had  trans- 
ported political  power  from  Paris  to  the  provinces,  from  the  most  enlightened 
portion  of  France  to  that  which  was  least  so.  T"e  first  effect  of  universal 
•uffrage  was  nothing  hut  the  victory  of  the  rural  districts,  the  abode  of 
ignorance,  over  a  city,  the  radiant  focus  of  light.     (Vol.  ii.,  p.  73.) 

If  the  most  enlightened  part  of  France  is  to  be  secured  a 
suprcmaov  over  the  most  ignorant,  it  is  difficult  to  see  on  what 
ground  of  consistent  theory  the  most  enlightened  classes,  the 
nobility  and  the  bourgeoisie,  can  be  dened  a  similar  preponderance. 
The  thecry  of  virtual  as  opposed  to  that  of  numerical  reprosonta- 
tion,  whicb  M.  Louis  Blanc  seems,  for  the  nonce,  to  adopt,  when 
he  speaks  of  Paris — in  opposition  to  the  provinces — as  the  em- 
bodiment of  "  the  true  instincts  and  genius  "  of  France,  involves 
the  very  doctrine  of  that  balance  of  power  on  which  a  constitu- 
tional monarchy  depends,  and  is  logically  quite  undemocratic.  In 
recommending  the  unconditional  proclamation  of  a  Republic,  and 
the  assumption  of  dictatorical  powers  by  the  Provincial  Govern- 
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ment  for  the  carrying    into  effect  of  such  political  and  social 
reforms  as  they  might  decide  on, — or,  as  he  expresses  it,  for 
"doing  all  the  good  they  could," — and    in  urging  the  post- 
ponement of  the  elections  with  a  view  to  the  more  unrestrained 
exercise  of  this  dictatorship, — thus  leaving  the  National  Assembly 
and  the  nation  only  the  alternative  of  acquiescing  in  democracy 
and  socialism  aa  fails  accomplis,  or  overthrowing  them  by  another 
revolution,  peaceful  or  violent, — M.  Louis  Blanc  advocated  &coiip 
d'etat  in  its  essence  logically  similar  to  that  which  placed  the 
present  Emperor  on  his  throne.     To  subjugate  the  higher  and 
middle  classes  and  the  artisans  of  Paris  by  means  of  the  peasantry, 
does  not  in  se  differ  from   the  subjugation  of  the  higher  and 
middle  classes  and  the  peasantry  by  the  artisans  of  Paris.     The 
former,  to  be  sure,  has  this  to  be  said  in  its  favour,  that  it  is  con- 
sistent with,   while  the  latter  violates,   the  democratic  theory 
of  the  representation  of  mere  numbers,  which  Louis  Blanc  and 
Louis  Bonaparte  both  espouse, — the    one    in    the    interests  of 
despotism,  the  other  of  socialism.    The  argument  that  a  nation 
cannot,    by    the    exercise    of    universal    suffrage,    consistently 
establish   any   other  form   of   government    than    a    democratic 
republic,  is  too  trifling  to  require  refutation.     As  a  matter  of  fact, 
the  National  Assembly,  elected  by  universal  suffrage,  did  abolish 
that  suffrage.    Classes  and  individuals  may  be  wise  enough  to  lay 
aside  powers  which  they  feel  they  are  not  wise  enough  properly  to 
exercise.    They  may  decline  a  greatness  which  has  been  thrust 
upon  them.     If  we  can  suppose  a  community  originating  (as  no 
community  ever  did)  in  a  social  contract  (i.e.  by  universal  suffrage), 
we  can  imagine  them  establishing  conditions  of  property,  or  edu- 
cation, or  other  limitations,  for  the  exercise  of  political  trusts,  as 
for  any  other  office,  without  committing  logical  suicide.    In  his 
"  Histoire  do  Dix  Ans"  (Introduction,  §  1,  note),  M.  Louis  Blanc 
di§tinguishes  "the  people''  from  the  bourgeoisie aa  follows : — "  The 
people  is  the  ensemble  of  citizens,  who,  not  possessing  capital,  are 
dependent  on  others  completely,  even  in  what  concerns  the  first 
necessaries  of  life."     His  practical  use  of  the  term  is  even  nar- 
rower:   the   people  of  France  are  the  artisans  of  Paris.      The 
twofold  error  of  confounding  their  wishes  with  the  will  of  the 
nation,  and  thinking  that  it  was  the  duty   of  the  Provisional 
Government  not  "  to  confine  itself  to  the  immediate  convocation 
of  the  National  Assembly,"  and  to  administrative  details  of  urgent 
necessity,  but  on  the  contrary  sauf  a.  en  repondre  sur  nos  tetes, 
"  to  undertake  the  initiative  of  vast  reforms,"  led  him  into  very 
grave  practical    mistakes.       M.  de  Lamartine's  answer  to  his 
demand  (in  support  of  the  petition  of  a  deputation  of  artisans) 
for   the  creation  of  a  Ministry  of  Labour, — that  the  Provisional 
Government  was   not  a  constituent  power,   put  the  matter  on 
its  true  footing.    The  vast  socialistic   demonstration  of  the  16th 
of  April,  got  up  by  Louis  Blanc's  aid,  though  not  intended  to  in- 
timidate the  Government,   was  unfortunately   like    an   attempt 
to  do  so.       Taken  in  conjunction   with   his  advocacy   of   im- 
mediate measures  for  the  organisation  of  labour,   with  his  pro- 
posal of  the  assumption  of  dictatorial  power  by  the  Provi3ional 
Government,  with  his  recommendation  of  the  postponement  of  the 
elections,  with  his  demand  for  the  removal  of  the  troops,  and  with 
his  devotion  to  and  popularity  with  the  artisan  class,— it  not  unnatu- 
rally suggested  the  idea  that  he  meditated  a  socialistic  coup  d'etat. 
This  unfortunate  step  gave  a  handle  to  those  who  succeeded,  by 
false  testimony,  in  involving  him  in  the  outbreak  of  the  15th  May, 
and  compelled  him  to  seek  safety  in  flight.   These  and  similar  mis- 
takes were  natural,  perhaps,  in  the  case  of  an  ardent  theorist  and 
enthusiast,  suddenly  elevated  to  a  position  which  seemed  to  offer 
him  the  opportunity  of  carrying  into  effect  the  cherished  dreams 
of  his  life.     But  that  they  were  mistakes,  not  even  our  sincere 
respect  for  M.  Louis  Blanc's  great  abilities,  disinterestedness,  and 
patriotism,  \iill  allow  us  to  doubt. 


The  Recreations  of  a  Countey  Pabson.    John  W.  Parker  and 

Son,  West  Strand. 
A  Country  Pakson,  of  fair  abilities,  a  reflective  turn  of  mind,  in- 
dustrious habits,  and  a  kindly  disposition,  has  from  time  to  time 
employed  his  leisure  hours  in  writing  articles  for  "  Fraser's 
Magazine"  and  other  periodicals :  these  he  has  now  collected  and 
published  separately,  giving  to  them  a  connected  form,  by  the 
addition  of  an  introductory  account  of  himself,  of  his  way  of  life, 
and  his  aim  in  writing.  Mr  Helps  is,  it  would  seem,  his  model ; 
and  we  think  we  cannot  give  him  any  more  acceptable  praise  than 
by  saying  that  he  not  only  reminds  us  of  that  admirable  essayist, 
but  even  at  times  almost  equals  him  in  subtilty,  shrewdness,  good- 
humoured  raillery,  and  the  art  of  showing  up  the  private  weak- 
nesses and  cherished  self-deceptions  of  human  nature.  After  say- 
ing this,  however,  we  are  bound  to  add,  that  in  force,  in  direct- 
ness of  purpose,  in  beauty  of  style,  and  in  depth  of  thought,  he  is 
far  inferior  to  the  author  be  so  much  admires.  His  theory  of 
essay  writing  has  something  to  do  with  this ;  his  own  nature,  a 
good  deal  more.  |"  Let  us  have  no  meanderings,"  was  the  favourite 
sentiment  of  a  certain  old  lady — not  so  of  our  essayist;  he 
meanders  greatly,  he  dilutes  a  thought  with  numberless  illustra- 
tions and  digressions,  goes  off  from  it  into  quite  other  subjects, 
returns  to  it  again  with  fresh  vigour,  and  not  unfrequently,  like  a 
cat  playing  with  a  mouse,  ends  by  losing  it  altogether.  The  loss, 
however,  causes  him  no  serious  discomposure ;  another  is  soon 
j  found,  and  is  treated  in  the  same  desultory,  but  pleasant  fashion. 


"Such,"  he  says,  "is  the  happiness  of  the  writer  of  essays :  he 
may  wander  about  the  world  of  thought  at  his  will.  The  style 
of  the  essayist  has  attained  what  may  be  esteemed  the  perfection 
of  freedom,  when  it  permits  him,  in  writing  upon  any  subject 
whatever,  to  say  whatever  may  occur  to  him  upon  any  other  sub- 
ject." 

The  perfection  of  freedom  is,  we  venture  to  suggest,  inconsistent 
with  perfection  of  another  kind.  His  readers  may  be  disposed  to 
join  in  the  poet's  sentiment, — "  Me,  this  unchartered  freedom  tires." 
There  may  be  "  a  delightful  freedom  about  the  feeling  that  you 
are  producing  an  entirely  unsymmetrical  composition;"  but  the 
composition  that  has  cost  its  writer  least  trouble  often  causes 
most  to  the  reader,  who  may  not  find  an  entirely  unsymmetrical 
the  most  delightful  of  forms,  even  for  an  essay.  In  a  later  portion 
of  his  book,  while  defending  himself  with  much  good  temper  from 
the  sharp  and  clever  criticisms  of  a  contemporary,  he  brings  for- 
ward many  valid  reasons  for  allowing  a  degree  of  latitude  to  the 
writer  of  essays  that  would  not  be  tolerated  in  most  other  forms 
of  composition,  but  scarcely  for  so  great  a  latitude  as  that  in  which 
he  indulges. 

The  writer's  great  reason  for  saying  something  of  the  scenery  amid 
which  he  is  writing  is,  that  he  believes  that  it  materially  affects  the 
thought  produced,  and  ought  to  be  taken  in  connection  with  it.  You 
would  not  give  a  just  idea  of  a  country  bouse  by  giving  us  an  architect's 
elevation  of  its  facjadfl,  and  showing  nothing  of  the  hills  by  which  it  ii 
backed,  and  the  trees  and  shubberies  by  which  it  is  surrounded.  So  too, 
with  thought.  We  think  in  time  and  space,  and  unless  you  are  a  very 
great  man,  writing  a  book  like  Butler's  Analogy,  the  outward  scenes 
amid  which  you  write  will  colour  all  your  abstract  thoughts.  Most 
people  hate  abstract  thought.  Give  it  in  a  setting  of  scene  and  circum- 
stances, and  then  ordinary  (oiks  will  acccept  it.  Set  a  number  of  essays 
in  a  story,  however  slight,  and  hundreds  will  read  them  who  would  never 
have  looked  twice  at  the  bare  essays.  Human  interest  and  a  sense  of 
reality  are  thus  communicated.  When  one  says  to  roe,  "  I  think  thus  and 
thus  of  some  abstract  topic,"  I  like  to  say  to  say  to  him,  "Tell  me  where 
you  thought  it,  how  you  thought  it,  what  you  were  looking  at  when  you 
thought  it,  and  to  whom  you  talked  about  it."  1  deny  that  in  essays, 
what  is  wanted  is  results. 

One  result,  desired  we  conceive  by  every  writer,  is  that  his 
thoughts  should  be  apprehended  by  his  readers,— a  result  that  is 
likely  to  be  considerably  endangered  by  a  too  liberal  application 
of  the  above  theory,  many  readers  not  having  our  author's  taste 
for  minutiae,  or  the  requisite  time  and  patience. 

Let  us  now  look  a  little  closer  at  the  subject-matter  of  these 
essays.  The  first  thing  that  strikes  us  is,  that  if,  as  the 
"  Recreations  of  a  Country  Parson,"  they  were  not  bound  to  avoid 
as  far  as  possible  all  resemblance  to  his  weekly  sermon,  they 
might  have  found  an  appropriate  heading  in  "  Despise  not  thou 
the  day  of  small  things."  The  petty  irritations,  small  vexations 
and  disappointments,  the  plagues  and  "  blisters  of  humanity," 
"  The  weariness,  the  fever,  and  the  fret, 
Here  where  men  sit  and  hear  each  other  moan," 
form  its  chief  topics,  and  are  discussed  with  a  benevolent  eye  to 
their  alleviation  or  removal  by  the  suggestions  of  a  half  playful 
philosophy,  and  a  little  of  that  charity  that  thinketh  no  evil. 
"  The  Art  of  Putting  Things"  is  the  theme  of  his  first  essay, — an 
art  the  writer  practises  himself  with  considerable  success.  He 
puts  the  worries  of  life  in  their  lightest,  and  in  fact  their  truest 
aspect ;  while  he  enforces  the  too  often  overlooked  and  counter- 
balancing little  pleasures,  comforts,  and  satisfactions.  The 
lesson  he  early  learnt  in  his  father's  study  he  endeavours  to  teach 
toothers,  in  a  rambling,  it  is  true,  but  in  this  case  decidedly 
readable  fashion.  The  style  of  the  whole  book  is  pretty  fairly 
represented  in  the  following  extract : — 

You  remember  how  Robinson  Crusoe,  in  his  cheerful  moods,  put  his 
island  home.  He  sat  down  to  his  lonely  meal,  but  that  was  not  how  he 
put  things.  No.  "  Here  was  my  majesty,  all  alone  by  myself,  attended  by 
my  servants":  bis  servants  being  the  dog,  parrot,  and  cat.  I  remember 
how  a  wealthy  merchant,  a  man  quite  of  the  city  as  opposed  to  the 
country,  once  talked  of  emigrating  to  America,  and  buying  an  immense 
tract  of  land,  where  he  and  his  family  should  lead  a  simple,  inartificial, 
innocent  life.  He  was  not  the  least  cut  out  for  such  a  lite,  and  would 
have  been  miserable  in  it,  but  he  was  fascinated  with  the  notion  because 
he  put  it  thus:  "  I  shall  have  great  flocks  and  herds,  and  live  in  a  tent 
like  AbraJiam!"  And  that  way  of  putting  things  brought  up  before  the 
busy  man  of  the  nineteenth  century  I  know  not  what  sweet  pictures  of 
a  primevally  quiet  and  happy  life.  I  can  remember  yet  how,  when  I 
crept  about  my  father's  study,  a  little  boy  of  three  years  old,  I  felt  the 
magic  of  the  art  of  putting  things.  All  children  are  restless.  It  is 
impossible  for  them  to  remain  still,  and  we  all  know  how  a  child  in  a 
study  worries  the  busy  scholar.  All  admonitions  to  keep  quiet  failed  ;  it 
was  really  impossible  to  obey  them.  Creep  creep  about ;  upset  footstools, 
pull  off  table  covers ;  upset  ink.  But  when  the  thing  was  put  in  a  different 
way,  when  the  kind  voice  said,  "  Now,  you'll  be  my  little  dog :  creep 
into  your  house  there  under  the  table,  and  lie  quite  still,"  there  was  no 
difficulty  in  obeying  that  command;  and  except  an  occasional  bow-wow, 
there  was  perfect  stillness.  The  art  of  putting  things  had  prevailed.  It 
was  necessary  to  keep  still ;  for  a  dog  in  a  study,  I  knew,  must  keep  still, 
and  I  was  a  dog. 

Besides  this  essay,  we  think  those  "  Concerning  Work  and 
Play,"  a  plea  for  bodily  and  mental  recreation ;  "  Concerning 
Country  Houses  and  a  Country  Life,"  a  subject  on  which  the 
author  writes  with  his  whole  heart ;  "  Concerning  Tidiness," 
"being  thoughts  on  an  overlooked  source  of  human  content";  and 
"  Concerning  Hurry  and  Leisure,"  are  the  best  in  a  volume 
vrhich,  without  being  either  profound  or  brilliant,  or  remarkable 
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in  any  way,  Trill,  we  think,  win  the  approbation  and  liking  of 
many  readers  by  its  thoughtful  good  sense  and  kindly  spirit. 


JvUAK   Home:    A   Tale  of  College  Life.    By  Fkedeeic  W. 
Faerae,    M.A.,    Fellow    of    Trinity  College,     Cambridge. 
Edinburgh :  Adam  and  Charles  Black. 
The  clever  author  of  "  Eric"  hag  here  tried  his  hand  on  the   oft- 
attempted  theme  of  College  Life.    We  doubt  if  any  treatment  of 
that  subject  could  possibly  have  the  attractive  freshness  of  tales  of 
schoolboy  experiences  such  as  "  Tom  Brown"  and  "  Eric."     The 
monthly  magazines  have  long  ago  given  usstoriesof  college  doings 
and  misdoings  a(/  jiauseam;  and  it  requires  some  effort  on  the  part 
of  the  much-enduring  public  to  sit  down  once  more  to  such  a 
familiar  feast.     Setting  aside  this  natural  disinclination,  however, 
it  is  only  fair  to  Mr  Farrar  to  say  that  he  has  produced  a  very 
readable  book,   and  has  not  abused  the  extraordinary  demand 
which  he  ha?  made  on  our  patience  by  a  mere  reconcoction  of  old 
college  escapades.     College  life  in  his  pages  i-i  presented  to  us  from 
the  "  reading-man's"  point  of  view,  and,  after  recent  "  muscuHr" 
theories,  we  experience  a  sensation  of  relief  in  finding  this  to  be 
the  case.    The  scene  opens  at   "  Harton"    public  school,   and 
changes  to  "  St  Werner's  College,  Camford":  (why,  ip  the  name 
of  common  sense,  should  the  author  adopt  such  a  transparent 
disguise  for  the  familiar  names  of  "  Harrow"  and  "  Cambridge"?) 
The  interest  of  the  story  is  meant  to  centre  in  the  "Harton" 
boy,  Julian  Home.     But  we  suspect  poor  human   nature  will 
be  more  attracted  by  his  less  well-behaved  and  less  sententious  friend 
"  Edward  Kennedy."    We  must  confess  that,  except  in  his  single 
outburst  of  natural  feeling  on  the  occasion  of   his  failure  for  a 
scholarship,  we  have  little  sympathy  with  Julian,  whose  moral 
superiority  is  rather  ostentatious,  and  the  sermonic  tone  at  times 
of  some  of  whose  companions  would  almost  make  us  set  them 
down  as  "  prigs."     We  don't  think  any  really  sensible  young  man 
would  try  to  convert  the  semi-intoxicated  members  of  a  wine- 
party  after  the  following  fashion  : — "  '  What  business  have  you  to 
do  the  devil's  work,  and  tempt  others  to  sin  ?     You  will  have  a 
terrible  reckoning  for  it,  even  if  no  dangerous  consequences  ensue,' 
said  Suton  sternly.      ' C-c-c-cant !'  said  Fitzurse.     'Yes — what 
you  call  cant,  Fitzurse.     You  shall  hear  some  more,  and  tremble, 
sir,  while  you  hear  it,'  replied  Suton,  turning  towards  him,  and 
raising  his  hand  with  a  powerful  but  natural  gesture  :  '  it  is  this : 
'  Woe  unto  him  that  giveth  his  neighbour  drink,  that  putteth  thy 
bottle  to  him,  and  makest  him  drunken  also — thou  art  filled  with 
shame  for  glory.' "     After  this,   we  must  say   we  think  hard 
measure  is  dealt  to  an  unfortunate  young  "  Camford  "  student  of 
the  name  of  "  Hazlet,"  who  has  been  brought  up  at  homo  by  a 
weak  mother  as  the  youthful  idol  of  a  circle  of  "  pious  "  females, 
and  whose  scriptural  eccentricities  at  college  are  held  up  to  scorn 
in  the  earlier  part  of  the  the  tale.     This  character  is  a  complete 
failure.     The  vain,  pretentious   "Bruce,"  and  his  "fast"   friend 
"  Brogten,"   are  better  drawn.      The   really   good-hearted,    but 
affectedly  apathetic  college  "Don,"  Mr  Admer,   is  also  a  clever 
sketch.     On  the  other  hand,  Mr  Carden,  the  "Harton"  master, 
is  dim  and  unpleasantly  sentimental.    Throughout  the  volume, 
indeed,  there  is  a  rather  intrusive  element  of  sentimentality,  and 
(as  we  have  already  hinted)  a  not  always  judicious  introduction  of 
the  "  moralities."    Another  defect  in  the  story,  is  the  too  frequent 
recourse    to    supernatural  or    quasi-supernatural   visitations   to 
convert  the  sinners,  and  act  generally  as  Deui-ex-machina.     The 
domestic  sketches  of  the  Home  and  Kennedy  families  are  pleasant, 
particularly  that  of  Julian's  audacious  younger  brotlier  "  Cyril," 
who  contributes  a  new  and  very  valuable  version  of  one  of  the 
>)fst-known   hymns  of  the  lamented   Dr  Watts.      The  foreign 
adventuri',   however,   which    brings    about  the  engagement   of 
Kennedy  and  Violet  Home  is  very  improbable,  not  to  say  absurd, 
and    Miss  Home  and   Miss  Kennedy  are  httle  more  than   lay- 
figures  of  the  well-known  lovely  and  charming  young  lady  type. 
With  all  its  defects,  however,  there  is  a  movement  and  agreeable 
flow  in  the  tale  which  will  carry  most  readers  throufjh  it,  and 
which  enables  us,  conscientiously,  to  pronounce  a  not  unfavourable 
lament  on  its  general  merits. 

(FBOH  ODB  COBBESFONDSNTS.) 

Paris,  Thursday, 

Once  again  has  the  Emperor  of  the  French  startled  the  world 

'by  a   sudden  announcement  of  what   it  little   expected.     Last 

J  January  he  proclaimed  war,  and  was  thirsting  for  the  glory  of  a 

;  great  captain  :  this  January  he  is  for  peace,  and  is  trying  to  rival 

Sir  Robert  I'eel.     He  has  turned  his  sword  into  a  reaping  hook, 

;  and  has  passed  from  the  battle-field  into  the  society  of  political 

economy.     He  n  no  longer  pondering  over  treatises  on  the  art  of 

war,  bat  is  deep  in  the  study  of  M.  Ouillaumin's  moat  excellent 

Journal  de$  Economisles.    A  year's  subscription  to  that  periodical 

hag  he  paid  from  the  privy  purse,  and  he  is  aspiring  to  the  honour 

ol  figuring  in  its  pages  as  a  contributor. 

Ihe  letter  by  which  His  Majesty  makes  known  bis  conversion 
to,  and  adoption  of,  sound  principles  of  political  economy,  must 
doubtless   be  considered  one  of  the  most  remarkable  documents  of 


the  day.  Not  that  it  is  by  any  means  perfect  in  an  economic 
point  of  view,  for  to  more  than  one  of  its  points  economists  must 
demur;  but  because  it  deals  a  deadly  blow  to  the  odious  and 
absurd  system  of  Customs  which  has  for  years  prevailed  in  this 
country, — oppressing  the  people,  weighing  on  the  public  finances, 
and  crippling  manufactures,  agriculture,  and  commerce.  In  put- 
ting down  this  system,  the  Emperor  will  do  more  for  France  than 
by  winning  a  hundred  battles  if  he  could  win  them  ;  and  he  will 
earn  for  himself  a  nobler  and  more  enduring  reputation  than  in 
these  days  a  mere  warrior,  or  a  mere  ordinary  statesman,  can  hope 
for. 

The  grand  points  of  the  letter  are,  that  it  proposes  the  sup- 
pression of  prohibitions,  the  abolition  of  the  duties  on  cotton  and 
wool,  and  a  successive  reduction  in  those  on  sugar  and  coffee :  its 
weak  points  are,  that  it  announces  loans  from  the  public  purse  to 
agriculturists  and  manufacturers,  and  talks  of  negotiating  treaties 
of  commerce, — things  which  are  hardly  h  la  hauteur  of  contempo- 
rary economic  science; — and  another  weak  point  is,  that  in  pro- 
mising out  of  the  6,OOO,OO0Z  sterling,  or  thereabouts, which  remain 
from  the  war  loan,  to  accomplish  "  not  only  the  prompt  termina- 
tion of  railways,  canals,  navigable  ways,  roads,  and  ports,  but  also 
the  repairs  of  cathedrals  and  churches,  and,  besides,  to  encourage 
science,  letters,  and  arts,"  it  promises  a  great  deal  more  than  the 
money  can  perform.  As  to  the  suppression  of  prohibitions,  such  a 
measure  would  doubtless  be  a  great  thing, — for  prohibitions  are 
both  monstrous  in  themselves,  and  form  a  sort  of  citadel  for  tariff 
abuses  of  all  kinds.  But  still  the  abolition  will  be  more  of 
theoretical  than  of  practical  advantage,  inasmuch  as  the  prohibi- 
tion will  doubtless  be  replaced  by  duties  which  will  be  virtually 
prohibitive.  A  Government  journal  talks  of  duties  of  30  per  cent. 
ad  valorem,  but  it  is  to  be  feared  that  higher  will  be  imposed, 
and  yet  those  would  be  high  enough.  The  reduction  in  the  duties 
on  coffee  and  sugar  is  praiseworthy ;  but  perhaps,  instead  of  being 
"  successive,"  it  would  have  been  as  well  to  make  it  radical  at 
once.  The  abolition  of  the  duties  on  wool  and  cotton  is  excellent ; 
but  how  happens  it  that,  though  in  the  former  part  of  his  letter 
the  Emperor  speaks  of  "  freeing  from  all  duties  the  raw  materials 
indispensable  to  manufactures,"  he,  in  his  summary,  mentions  only 
those  two  articles  ?  Surely  coal  and  iron  are  as  "  indispensable" 
as  they !  Why,  too,  does  he  promise  in  one  part  a  "  gradual 
diminution  of  duties  on  articles  of  general  consumption,"  and  yet 
in  the  remaining  only  proposes  a  reduction  on  sugar  and  coffee  ? 

In  spite  of  its  drawbacks,  however,  we  must  admit  that  the  letter, 
if  "  acted  on,"  will  be  a  great,  an  immense  improvement.  But 
will  it  be  acted  on  ?  The  dignity  of  the  Emperor,  as  well  as  the 
interests  of  the  country,  require  that  it  should  be.  But  the  Pro- 
hibitionists and  Protectionists  are  unfortunately  very  powerful. 
They  are  numerous,  wealthy,  and  energetic  ;  are  banded  together 
in  an  association,  and  havelarge  funds  at  their  command;  have  in 
their  dependence  vast  numbers  o  f  working-men  whom  they  can 
agitate,  and,  even  if  they  so  please,  excite  to  revolt  (and  revolt  in 
this  country  is  a  serious  thing  for  the  Government),  by  telling 
them  that  "  French  manufactures  are  to  be  ruined  for  the  benefit 
of  the  English,''  that  "  French  workmen  are  to  starve  that  the 
English  may  prosper,"  and  other  falsities  of  a  like  kind.  We 
njust  not  forget  that  these  Proliibitionists  and  Protectionists  have 
for  many  years  prevented  tariff  reforms  by  the  pressure  they  have 
exercised  on,  and  the  menaces  they  have  made  against,  successive 
Governments  in  this  country  ;  and  that  two  or  three  years  back 
they  compelled  the  Emperor  himself  to  postpone  to  1861  a  mea- 
sure for  the  abolition  of  prohibitions  which  he  had  caused  to  be 
prepared.  From  all  this,  whilst  hoping  much  from  the  Emperor's 
letter,  we  must  not  be  too  confident  that  it  will  be  really  executed. 
Already,  indeed,  are  the  Prohibitionist  fraternity  pestering  the 
Government  with  deputations  and  petitions  against  the  projected 
reform  ;  and  already  have  they  succeeded  iu  creating  a  certain 
degree  of  agitation  among  the  working-men  at  Lille,  Roubaix,  and 
other  places.  On  the  other  hand,  it  is  gratifying  to  see  that  in 
the  important  towns  of  Bordeaux  and  Havre,  the  prospect  of  a 
liberal  reform  of  the  tariffs  has  been  received  with  i-eal  enthusiasm, 
and  that  in  many  other  places  it  has  caused  great  pleasure. 

In  order  to  form  an  idea  of  the  importance  which  the  letter,  if 
acted  on,  would  possess,  we  must  refer  to  the  French  tariff.  And, 
first  of  all,  we  find  that  the  category  of  the  prohibitions  which  it 
is  proposed  altogether  to  suppress  comprises  the  following  arti- 
cles : — Sheets,  muslins,  stuffs.flannel,  carpets,  hosiery,  cutlery,  arms, 
most  sortsof  firearms,  several  sorts  of  acids,  chicory,  percus«on  caps, 
playing  cards,  most  sorts  of  cast  iron,  some  descriptions  of  copper 
and  copper  articles,  sailing  and  steam  vessels,  articles  in  tin,  quin- 
quina from  all  places  except  Peru,  forged  iron,  articles  in  iron  or 
sheet  iron,  shakoes,  several  sorts  of  cotton  threads  (the  rest  pay 
exorbitant  duties),  projectiles,  essence  of  madder,  piracies  of  printed 
books,  measures,  moneys  no  longer  current,  gunpowder,  articles  in 
skins  or  leather,  articles  in  iron,  in  zinc,  and  in  certain  other  metals, 
cotton  umbrellas,  articles  in  common  metals,  or  gilt,  or  plate,  or 
varnished,  certain  sorts  of  pottery  (the  rest  at  exorbitant  duties), 
most  chemical  productions,  all  sorts  of  soap,  certain  sorts  of  salts, 
sugar  from  some  countries,  tobacco  and  cigars  for  private  use, 
various  cotton  fabrics,  some  silk  fabrics,  some  woollen  fabrics, 
shawls,  and  some  other  articles  of  a  like  kir.d,  gauze,  tulle, 
empty  bottles,  vehicles  on  springs,  and  several  other  objects  of 
minor  importance. 
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The  duties  to  be  reduced  arc  as  follows  ; 

Coffee. 


By         By  foreign 

French       vessel*,  or 
vessels.  by  laud. 

Per  100  kilogs.* 


f 

50 
60 

78 
78 


10.5 
105 
105 


0    . 

•  >          •* 

0    . 

.•          •• 

0    . 

.    65 

0 

0 

65 

0 

0    . 

.     65 

0 

0    . 

.    65 

0 

0    . 

0     . 

0     . 

.    68 

0 

0     .. 

.    68 

0 

0    . 

.    08 

0 

u    . 

.    68 

0 

0    . 

•  •• 

25 
25 
25 


15 
15 
20 
20 
25 
25 
37  50 
37  50 
80  0 
115  0 


From  French  colonies  beyond  the  Cape  of  Good  Hope.. 

Ditto  within  the  Cape 

From  French  eatablishments  on  West  Coast  of  Africa.. 

From  India   

I'>om  other  placet  out  of  Europe 95 

Frum  entrepots 100 

Sdgar. 
Not  refined,  of  quality  equal  to  what  is  called  Ist  type : 
From  French  colonies  bejxnd  Cape  of  Good  Hope    39 

Ditto  of  America 42 

From  China,  Cochin  China,  the  Philippines,  and  Siam    45 

From  other  countries  of  India 47 

From  other  places  out  of  Europe 50 

From  entrepots 60 

Of  quality  superior  to  Ist  type : — From  French  colonies 

beyond  the  Cape 42 

Ditto  of  America 45 

From  China,  Cochin  China,  the  Philippines,  and  Siam    48 

Fi-om  the  countries  of  India 50 

From  other  places  out  of  Europe 53 

From  entrepots 63 

Ketined,  of  French  colonies,  beyond  Cape  of  Good  Hope    46 

Ditto  of  America 49  50    

Other  places  Prohibited. 

At  to  cotton,  on  which  ii  is  proposed  to  suppress  the  duties,  the 
duties  a.-e :  — 

From  F.'ench  colonies Exempt. 

Turkey    15    0    .. 

India '5    0    .. 

Other  countries  out  of  Europe 20    0    .. 

Entrepots   25    0    .. 

The  duties  on   wool,    which   it  is  also  proposed  to  suppress 
arc: — 
Common,  not  washed,  out  of  Europe 5 

—  —        other  countries 10 

Fine,  out  of  Europe 10 

—  other  countries 15 

Common,  washed,  out  of  Europe 10 

—  —      other  countries  20 

Fine,  washed,  out  of  Europe 22  50 

—  —       other  countries 32  .50 

Combed 70    0 

Dyed 100    0 

■Wools  imported  by  the  land  frontiers  pay  from  lOf  to  37f  oOc  the  100  kilogs. 

•  100  kilogrammes  are  neatly  2  owts,  and  there  are  2.ji  in  the  £. 

Thenecestiiy  of  extending  a  reduction  of  duty  to  iron  and  coal, 
"  which  are  indispensable  in  manufactures,"  is  evident  from  the 
fact  that  iron  pays  from  lOf  to  125f  the  100  kilogs  when  imported 
by  French  vessels,  and  from  llf  to  133f  70c  when  brought  in  by 
foreign  vessels  or  by  land  ;  whilst  coal  pays  from  15c  to  80c  the 
100  kilogs,  according  to  the  frontier  by  which  it  is  introduced, 
the  highest  duty  being  levied  on  the  coasts  nearest  England,  it 
must  be  remarked  that  the  duties  specified  on  sugar,  cofi'ee,  cotton, 
wool,  iron,  and  coal  are  (as,  indeed,  is  the  character  of  all  other 
articles  in  the  French  tariff)  augmented  by  what  are  called 
decimes. 

Accounts  of  the  indirect  and  direct  taxes  for  1 859  have  just  been 
published  by  the  Government.  The  indirect  taxes  (not  iiii 
eluding  a  sum  of  5,972,000f  remaining  due)  produced  last  year 
l,094,644,000f  (43,785,760/),  which  were  only  2,916,000f  more 
than  1858,  but  were  41,931,000f  more  than  in  1857.  Compared 
with  1858,  the  items  which  last  year  presented  the  largest  decline 
were  registration  and  mortgage  duties,  French  colonial  sugar,  and 
native  sugar  ;  and  those  which  presented  the  largest  increase  were 
foreign  sugar,  potable  liquors  (wines,  &c.),  and  tobacco. 

The  following  is  a  detail  of  the  items  composing  the  indirect 
taxes  for  the  last  three  years  :— 

1857. 
f 

BegistratloB  and  mortgage  dntlei 2^3,735,000  ... 

Stamp  duties M,590  000  .m 

Customs  duties  on  imports  of  grain    I,'233!oo0  !" 

Ditto  of  merchandise „...  116  217  000  „. 

Ditto  ol  French  colonial  sugar    SeioSa'oOO  '.'.'. 

Ditto  of  ft  reign  sugar    „.    29,810,000... 

Cnstomn  duties  on  exports    1802  000 

Kavigatian  dutiea  4!l47.000  !1! 

yarious  Customs  duties  and  receipts 2'412  000  T 

Tax  on  consumption  cf  salt  in  the  Customs 

<Ilstricts ^     29  584  000 

I)uty  on  potable  liquours  (wines  Ac.)  ....'..  isa'sco^ooo  ™ 
Tax  on  the  consumption  of  salt  beyond  the      7,.W8',000  . 

Customs  districts „ 

D»ty  on  manufacture  of  native  sugar ','.',    41,577,000  ... 

Various  duties  and  receipts  61,849  000 

gecelpUfrom  theialc  of  tobacco 173,268,000  ." 

needptt  from  the  sale  of  gunpowder 11,264,000 


Post  oflieo . 


52,004,000  , 


185S. 

1859. 

t 

f 

280,347,000 

..  271,311.000 

52,983,01i0  . 

..    53,504,000 

(i50,000  . 

..      1,221,000 

107,113,000  . 

..  109,810,000 

61,981,000  . 

..    43,506,000 

22,871,000  . 

..    34,891,000 

3,798,000  . 

..      4,224,000 

3,794,000  . 

..      4,351,000 

3,613,000  . 

..      2,024,005 

27,823,000  . 

„    28,348,000 

16.5,832,000  . 

..  174,271,000 

7,762,000  . 

..      8,723,000 

63,871,000  . 

..    67,686,000 

49,062,000  . 

..    52.6:15,000 

177,273.000  . 

..  17s,744,Ono 

10,013,000  . 

.      9,416,(100 

5.3,036,000  . 

..    56,49S,(I00 

1,625,000  . 

.      1,840,000 

I,4(i9,000  , 

.      1,485,000 

24,000  . 

245,000 

Duly  of  2  per  cent,  on  noney  orders ,..,      rci^'ooo 

Places  In  mails l.l'ooo 

Duty  oB  transit  of  foreign  mails .'.'.'.'.'     1,108  000 

Various  receipts 2*' 000 

With  regard  to  the  direct  taxes  the  results  are  these:— The 
total  amount  due  for  the  whole  of  the  year  1859  was  472,784  OOOf 
f,^  n^l'^^^l?""'''  "  459,41.5,000f  were  paid.  This  latter  sum  was 
26,060,000f  more  than  Government  could  legally  have  exacted, 
the  faxes  being  onlv  due  by  monthly  instalments,  and  a  month's 
credit  being  allowed.  In  1858  the  amount  paid  in  advance  was 
only  24,21O,C00f :  and  whilst  in  1858  the  law  expenses  to  enforce 
payment  were  at  the  rate  of  If  47o  the  l,C00f,  they  were  only 
If  Joe  m  1859. 
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0 
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0 

585 
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Aa  the  letter  of  the  Emperor  gives  the  assurance  that  peace  will 
be  maintained,  it  might  have  been  expected  to  produce  a  striking 
rise  on  the  Bourse  ;  but  it  has  not  done  so,  owing  to  the  uneasiness 
excited  by  the  rupture  between  the  French  Emperor  and  Home, 
and  by  the  state  of  Italy  generally.  As  regards  the  relations  with 
England,  the  Bourse  was  never  more  satisfied ;  they  are  in  fact 
all  it  could  wish.  It  entertains  the  belief  that  even  if  the  Em- 
peror's letter  should  encounter  strong  opposition  in  this  country, 
B  commercial  convention  between  England  and  France  will  cer- 
tainly be  concluded.  The  Bourse  has  yet  another  ground  for 
satislaction,  and  that  is  that  the  Emperor,  in  the  hope  of  encou- 
raging healthy  speculation,  has  consented  to  the  abolition  of  the 
charge  for  admission  to  the  Bourse— a  charge  which  kept  hundreds 
of  people  away. 
The  following  are  the  quotations : — 

Thursday,  Thursday, 

Jan.  12.  Jan.  19. 

f     0  f     0 

Threes    68  75    68  80 

New  3  per  Cent.  Loan 68  90    ... 

Bank  of  France 2825    0     ... 

Credit  Foncier , 720    0    ... 

Credit  Mobilier    762  50     ... 

Orleans  Kailway  1385    0    ... 

Northern    920    0    ... 

Ditto,  new 845    0    ... 

Eastern 640    0    ... 

Mediterranean... 921  25    ... 

Southern    512  50    ... 

Western 572  50    ... 

Geneva  ,520    0    508  75 

Austrian .537  50    538  75 

Sardinian  (Victor  Emmanuel)  400    0     402  50 

Russian 490    0     , 

Touching  the  Geneva  line,  it  appears  that  negotiations  are  in 
progress  for  amalgamating  it  with  the  Lyons  and  the  Mediter- 
ranean. 

The  Customs  returns  for  last  year  have  appeared  to-day,  but 
from  press  of  matter  I  must  reserve  them  for  my  next. 
Subjoined  is  an  account  of  the  markets: — 

Flour,  at  Paris,  during  the  past  week,  has  not  been  very  active. 
Yesterday  the  quotations  were  57f  to  58f  superior  the  sack  of  159 
kilogs  (sack  included),  55{  to  56f  good  sorts,  .)2f  to  54f  inferior. 
Four  marks  were  5"f  for  the  month,  and  for  February  57f  25c  to 
57f  50i:. 

Wheat. — The  market  at  i'ans  yesterday  was  calm,  with  a  tendency  to 
decline.  Fine  qualities  were  at  3 If  to  31f  50c,  some  small  lots  32f  the 
sack  of  120  kilogs  ;  ordinary  sorts,  29f  to  30f ;  some  few  lots  at  30f  50c. 
The  War  Department  yesterday  accepted  contracts  for  the  supply  of 
10,000  quintals  at  prices  varying  from  25f  95c  to  2Gf  49c  the  100  kilogs. 
Of  the  provincial  markets,  41  have  risen  from  5c  to  If  45c  the  hectolitre, 
19  have  fallen  from  lie  to  75e,  and  60  have  remain  unchanged. 

Cotton. — The  sales  of  the  week,  ending  Friday,  at  Havre,  were  6,513 
bales,  ai;d  the  importations  22,740.  Prices  declined,  and  the  brokers 
fixed  the  closing  quotations  of  low  New  Orleans  at  lOlf  the  50  kilogs, 
and  of  very  ordinary  ditto  at  106f.  This  week  the  market  has  been  calm, 
and  yesterday  low  New  Orleans  was  at  lOlf. 

CoPfEK. — At  Havre,  in  the  week  ending  Friday,  the  demand  was  so 
active  that  the  sales  exceeded  15,600  sacks.  Hayti  Wos  at  73f  to  73f  50c 
the  50  kilogs  in  bond;  Gonaives,  76fto  76f50c;  Maracaibo,  75f ;  Rio, 
not  washed,  72f  to  78f  50c;  ditto,  washed,  80f  to  84f  50c;  Santos,  at 
different  prices;  Ceylon,  native,  123f  to  127f,  duty  paid  ;  Manilla,  129f. 
The  arrivals  of  the  week  were  only  about  400  sacks.  This  week  some 
very  important  transactions  have  taken  place  in  anticipation  of  the  re- 
duction of  duty  proposed  in  the  Emperor's  letter.  Hayti  has  been  at 
74f  to  74f50c;  Rio,  not  washed,  72f  50c  to  73f  50c  ;  Manilla,  130f, 
duty  paid;  Ceylon,  124f  lo  124f  50c,  duty  paid  ;  ditto,  triage,  I27f  to 
128f,  duty  paid.  At  Bordeaux,  last  week,  only  some  small  lotsof  Guayra 
were  sold  at  If  60c  to  If  70o  the  kilog  ;  and  some  Santiago  at  If  60c  to 
If  80c.  At  iVan<e*,  last  week,  2, 7(.'0  sacks  Hayti  and  2,250  Java  were 
sold,  bat  the  prices  are  not  stated:  some  damaged  Java  and  Manilla  were 
also  sold.  At  Marseilles,  la?t  week,  1,326  sacks  Rio  went  at  72f  50c 
to  74f ;  500  Rio,  washed,  85f ;  180  Rio,  not  washed  (superior),  80f. 

Sugar. — The  sales  at  Havre,  for  the  week  ending  Friday,  were: — 760 
casks  French  West  India  at  59f  50c  to  60f  the  ,'jO  kilogs,  duty  paid  , 
10,000  sacks  Mauritius  at  65f  50c  to  66f,  duty  paid;  and  a  small  quan- 
tity of  Havana  at  37f,  in  bond.  The  arrivals  were  upwards  of  600  casks 
Martinique,  and  nearly  4,000  sacks  of  other  sorts.  Notwithstanding  the 
projected  diminution  in  the  duty,  there  has  not  been  much  activity  this 
week.  French  West  India  has  been  at  59f  50c  to  59f  "5c,  duty  paid. 
At  Bordeavj;  last  week,  about  13,000  bales  Reunion  went  at  from  59f  50o 
to  6iif  the  50  kilogs;  and  upwards  of  10,000  bales  Mauritius  at  63f  and 
64f;  French  West  India  was  at  59f.  At  Nantes,  last  week,  only  some 
small  lotsof  Reunion  were  sold  at  prices  varying  from  50f  (common)  to 
68f  50c.  At  Marseilles,  last  week,  about  2,CO0  bales  Reunion  were  sold  st 
62fto  66f. 

IsDioo. — At  Havre,  in  the  week  ending  Friday,  about  60  cases  Bengal 
were  sold,  part  at  lOf  50c  to  1  If  the  half-kilogramme  duty  paid  ;  the  rest 
at  prices  kept  secret.  There  were  no  arrivals.  This  week  14  cases  Bengal 
have  been  sold  at  45c  above  the  estimates,  and  lo  others  at  1  If  the  hall- 
kilog.  At  Bordeaux,  last  week,  128  eases  Bengal,  Madras,  and  Kurpah 
were  sold,  but  prices  are  not  stated. 

Hides. — At  Havre,  in  the  wesk  ending  Friday,  the  sales  were — 6,000 
dry  La  Plata  at  14<fr  50c  to  162f50c  the  50  kilogs,  duty  paid  ;  500 
ditto,  salted,  81f;  2,000  Monte  Video,  dry,  152f  50c;  1,000  Pernambuco, 
salted,  73f  oOc;  3,400  ditto,  drysalted,  105f;  2,900  New  York,  salted, 
61f  to  62f;  387  Arica,  dry,  127f50c;  400  Irish,  57f  50c.  In  addition, 
at  a  public  auction,  2,229  Arica,  salted,  went  at  70fto  8If  .50c;  1,20S 
Arica,  dry  and  drysalted,  90f  to  133f  50c;  100  Monte  V  deo,  salted, 
2f  ;  and  50  Iceland,  salted,  57f  50c.     A  number  of  these  and  of  other 
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sorts  were  also  oSered,  but  found  no  bidders.  The  arrivals  of  the  week 
were  not  important.  This  week  the  siles  have  not  been  numerous. 
Buenos  Ayres,  dry,  have  been  at  l.'iOf,  duty  paid;  Rio  Grande,  salted, 
82f  50c ;  Baenos  Ayres,  salted,  75t  50c,  duty  paid. 

Wool. — At  Havre,  in  the  week  ending  Friday,  190  bales  La  Plata 
unwashed,  went  at  If  35c  to 2f  45c  the  kilog;  27  ditto,  washed,  If  35c  to 
3f45c;  10  Chili,  unwashed,  If  55c;  28  bales  sheep  skins.  La  Plata, 
unwashed  and  washed,  50c  to  If  a2ic.  The  importations  were  insigni- 
ficant. In  the  course  of  the  year  1859  the  total  importations  at  Havre 
were  48,570  bales,  and  the  total  sales  17,830  ;  in  1858  the  imports  were 
39,fi00  bales,  and  the  sales  16,920  ;  in  1857  the  former  were  36,600,  the 
latter  8,930.  This  week  a  fair  amount  of  business  has  been  done.  Buenos 
Ayres,  unwashed,  at  If  10c  to  If  60c  per  kilog  in  bond;  and  sheep  skins, 
La  Plata,  unwashed,  9oc  to  If  50c;  Monte  Video,  washed,  If  15c  to 
lf47Jc. 

Tallow. — No  sales  were  made  at  Havre  last  week,  and  great  part  of 
the  small  stock  of  native  on  hand  was  exported  to  England.  Nothing 
has  been  done  this  week.  At  Paris,  yesterday,  the  lOO  kilogs  were 
133f  50c  within  the  walls,  and  126f  26c  outside— a  alight  rise  on  last 
week's  quotations. 

Spirits.— At  Parii,  yesterday,  3-C  of  90  deg.  was  87f  the  hectolitre; 
Montpellier  of  86  deg.,  130f.  At  Bordeaux,  the  day  before  yesterday,  3  6 
Languedoc  was  130f ;  beetroot,  first  quality,  95f. 


Brussels,  Jan.  13. 
The  Government  was  authorised  by  law  of  18th  September  last  to 
raise  a  loan  of  45,000,OOOf  (1,800,000/) ;  and  it  now  announces  in  its 
official  journal  that  it  will  receive  public  subscriptions  for  30,000,000f  of 
it,  on  and  after  Saturday  next.  The  loan  is  to  bear  4i  per  cent,  interest, 
and  subscriptions  can  be  made  in  sums  of  2,000f,  l,000f,  500f,  200f,  and 
lOOf.  The  subscriptions  may  be  paid  in  eight  instdments,  but  discount 
will  be  allowed  if  they  be  paid  at  once.  As  to  the  15,000,000f  remaining, 
the  official  journal  announces  that  they  have  been  taken  by  Messrs 
Rothschild,  the  National  Bank,  the  Bank  of  Belgium,  and  the  Socicte 
Ceoe'rale,  at,  of  course,  the  same  rate  of  interest. 


THE   PEXNY  PAPERS   AND   THE   DIVORCE   COURT. 

TO  THE  EDITOR  OF  THE  ECONOMIST. 

Sir, — There  is  a  passage   in   an   article  in  the   Economist  this  day 
which  I  think  you  will  admit  requires  a  little   explanation.     It  relates  to 
the  Divorce  Court,    and  is  towards  the  end  of  the  article.     It  commences 
iit  the  worJf,  "  the  application  of  the  remedy,"  and  finithes  at  the  words, 
^'  the  necessary  protection  of  domestic  purity  accomplished."     The  sen- 
tence, "  Let  the  cheap  newspapers  which   are  the  great   sinners  in  this 
respect,"  &c.,  seems  to  imply  that  all  the  cheap  newspapers  are  guilty  of 
iblishing  at  length  details  "  which  the  Times  and  Daily  AWs compress 
:o  a  few  scarcely  objectionable  lines."  In  proof  that  this  is  not  true,  at 
jcast  as  regards  the  Star,  I  enclose  part  of  an  article  which  appeared  in 
the  Star,  in  reply  to  similar  charges  brought  in  general  terms  against  the 
iieap  press  by  the  Saturday  Review.     I  am  inclined   to  think   that   this 
:  jof  is  not  necessary,  as,  from  the  wording  of  a   subsequent  paragraph, 
inmencing  "if  (Aose  among   the   penny  papers,"  in  the  Ecoxomist,  it 
cms  as  if  the  writer  did  not  intend  to  make  the  charge  general. 
It  is  possible  that  the  error   is  a  typographical  one;  but  in  any  case  I 
n  sure  the  writer  would  not  intend   to   include   in   such  a  charge  any 
per   which   he   knows   has   not   laid  itself  open  to  it. — I   am,  yours 
,-diently,  A  Reader  or  the  "Star." 

.'We  have  not  room  for  the  extract  sent  us  by  our  correspondent,  but 
re  quite  satisfied  of  the  truth  of  his  statement  with  regard  to  the  Star; 
and   we   believe   there   are  other   penny  papers,   a',    for   example,  the 
Stuniard,  to  which  the  same  remark  applies.— -Ed.  Econ] 


PROTECTIVE  DUTIES. 

TO  THK   KDITOK  OF  THE  ECONOMIST. 

Sib, — In  your  paper  of  the  14th  instant — article,  "The  Commercial 
-gotiation  with  France,"  you  say : — "  We  have  no  longer  any  prjteciive 
ities  to  relinquish,"  &c.  &c. 

Now,  Sir,  with  great  respect,  we  have  a  protective  duty  on  foreign 
jps,  which  should  be  relinquished.  The  duty  is  2l  S^percvt.  The 
ity  on  English  hops  is  about  18s  6d  per  cwt, — ergo,  there  is  a  protee- 
ve  duty  of  1/  6s  6d  per  cwt. — Respectfully  yours, 

Dublin,  Jsn.  16,  1860.  A  Constant  Reader. 


COJIMERCIAL  AND    MISCELLANEOUS    NEWS. 


The  Rijtht  Hon.  the  Lords  of  the  Committee  of  Privy  Council  have 

eived,  from  the  Secretary  of  Stite  for  Foreign  Affairs,  a  copy  of  a 

1  i*ach  Imperial  decree,  regulating  as  follows  the  admission  or  txporta- 

tion   of  certain   foreign    merchandise    at   the   undermentioned   custom 

houses: — Ait.  1.  The  custom  houses  of  Thionvi  le  (railway  station)  and 

•f  Apach   (Moselle)  are  opened  for  the  imfortation,  1st,  of  goods  paying 

duty  at  the  rata  of  more  than  20  fiancs  per  100  kilos,  or  designated  by 

:  Dame  in  the  8th  article  of  the  law  of  the  27tii  March,  1817;  2nd,  of 

.  large  undressed  skins,  dry  and  of  European  origin,  at  the  rate  of  5  francs 

,  per  100  kilos;  3rd,  of  wool  in  mass;  4th,   hemp  and  flsx  yarn;  5lh, 

I  ^■•*l|i"»"  and  mechanical  appiratus.     The  custom   house  at  Thionville 

i  'tation)  ia  also  opened  for  the  importation  and  exportation  of  grain  and 

tal,  and  t»  the  importation  and  transit  of  books  in  the  French  lauguagc. 

e  custom  house  of  Apach  is  open  for  the  importatiin  and  transit  of 

'ks  in  foreign  and  dead  languages.     From  the  31st  December  last  the 

stom  house  of  F.vrange  (.Moselle)  is  closed  against  the  importation  of 

jmerchandise  paying  a  duty  of  more  than  20  francs  per  100  kilos,  or 

jspecially  designated  by  Art.  8  of  the  law  of  the  27th  March,  1817,  and 

Jfor  operations  of  transit.     The  custom  house  at  Sierck  is  closed  from  the 


same  date  against  the  importation  of  machinery  and  mechanical  ap- 
paratus, the  importation  of  flax  or  hemp  yarns,  and  the  admission  of 
books  in  foreign  or  dead  languages.  From  the  same  period  the  privilege 
of  importing  by  the  custom  house  of  Sierck,  1st,  merchandise  paying 
mire  than  20  francs  per  100  kilos,  or  specially  named  by  the  law  of  the 
27th  March,  1817;  2nd,  wool  in  mass;  3rd,  raw  hides,  dry  and  of 
European  origin,  at  the  rate  of  5  francs  per  100  kilos;  and  4tb,  the 
privilege  of  transit  through  the  same  custom  house  of  goods,  whether 
prohibited  or  not,  will  be  limited  to  operations  eflfected  by  the  Moselle. 

The  Right  Honourable  the  Lords  of  the  Committee  of  Privy  Council 
for  Trade  and  Plantations  have  received,  from  the  Secretary  of  State  for 
Foreign  Afi'airs,  a  copy  of  a  French  Imperial  decree,  fixing  as  follows  the 
duties  upon  hemp  and  whalebone: — 

Per  100 
kilos. 
Hemp,  Stripped,  and  Tow.  f 

In  French  vessels 4 

In  foreign    do 5 

Whalebone. 

Rough,  produce  of  foreign  fisheries  in  French  vessels 5 

—  —  —  in  foreign    do 10 

Cut  and  prepared  in  French  vessels.. 10 

—  —        in  foreign    do 15 

The  Moniteur  has  published  the  following  monthly  debtor  and  creditor 
account  of  the  Bank  of  France,  made  up  to  Thursday  se'nnight.  The 
corresponding  figures  of  last  month  and  the  previous  year  are  added  :— 


January,  1860.     December,  1859.     January,  1859. 


F  C 

Capital  of  the  Bank 91,250,000    0 

Ditto,  Sew    91,250,000    0 

Profits  in    addition    to    capital 

(Art.  8,  Law  ot  June  9, 1857)  1,610,527  65 

Reserve  of  the  liank  12,980,750  14 

New  Reserve 9,12.5,000    0 

Ditto  in  landed  property  4,000,000    0 

Notes  in  circulation ,  748,304,225    0 

Bank  notes  to  order    '  7,0.59,718  87 

Receipts  payable  at  sight C,981,83S    0 

Treasury  account  current  creditor,  267,714,121    0 

Sundrj-  accounts  cturent  150,984,184  51 

Ditto  with  Branch  Banks 30,717,982    0 

Dividends  payable  '  5,113,339  75 

Discounts,  sundry  interests  '  4,991,053  31 

Commission  on  deposits 1,503,470    C 

Rediscounted  the  last  six  mouths  1,405,758  17 

Surplus  of  paid-up  bills 1,020    0 

Sundries S,8G9,051  88 


Total  1,444,822,038  34    1,342,303,580  21    1,275,811,794  20 


91,250,000    0 
91,260,000    0 


1,510, 

12,980, 

9,125, 

4,000, 

678,514 

7,340, 

6,913, 

288,586, 

147,127, 

32,559, 

621, 

2,407, 

11,497, 

1,751, 

3, 

4,870, 


,527  65 
,750  14 
,000  0 
,000  0 
,425  0 
,0.33  41 
,357  0 
,016  70 
,909  89 
,227  0 
,162  75 
,516  97 
190  53 
,103  5 
,718  81 
,619  31 


Creditor. 


January,  1860. 


Cash  in  hand    

Cash  in  the  Branch  Banks    

Commercial  bills  overdue 

Commercial  bills  discounted,  net' 
yet  due  I 

Ditto  ill  the  Branch  Banks  ..J 
Advanced  on  deposit  of  bullion... 

Ditto  by  tl4e  Branch  Banics  ... 

Ditto  ou  French  public  securi- 
ties   

Ditto  by  the  Branch  Banks  ... 

Ditto  on  railway  securities 

Ditto  by  the  Branch  Banks  ... 

Ditto  on  Credit  roucierscrip... 

Ditto  on  Br-aiich  Banks  scrip...! 

Ditto  to  the  State  on  agreement 

of  June  30,  1848  

Oovemment  stock  reserved  

Ditto  disposable  

New  shares,  not  settled 

Hotel  and  furniture  af  Bank 

Landed  property  of  Branch  Bnks 

Expenses  of  management 

Sundries 

*Rentes  Immobilisces  (law  of  9th 
June,  1857)  ' 


183,450,831  79 

850,707,298  0 

613,0-15  76 

249,089,216  88 

285,400,338  0 

13,200  0 

675,400  0 


30,327,000 
13,648,100 
51,843,200 
33,234,000 
761,700 
268,600 


65,000,000  0 
12,930,750  14 
53,708,861  43 

4,000,000    0 

6,648,896    0 

107,036  15 

2,443,964  69 

100,000,000    0 


December,  1859. 


206,724,393  45 

373,499,643    0 

421,056  93 

221,168,772  61 

208,002,393    0 

13,200    0 

618,400    0 

29,479,000  0 

13,880,700  0 

61,242,800  0 

32,989,2.50  0 

708,200  0 

298,800  0 

6.5,000,000  0 
12,980,7.50  14 
62,198,332  13 

4,o6o'ooo  0 

6,725,932    0 

2,014,444  17 

'  1,854,413    9 


January,  1859. 


Total  1 1,444,822,038  34    1,142,308,680  21     1,275,811,794  20 

*  This  item  does  not  fimire  in  previous  bank  nccounti. 


225,388,117  66 

300,504,825    0 

473,141  33 

224,453,379  65 

236,304,013    0 

627,400    0 

1,372,300    0 


44,486,000 
12,077,000 
75,.308,100 
27,880,100 
785,300 
306,600 


45,000,000  0 
12,980,750  14 
62,198,103  63 
13,750  0 
4,000,000  0 
6,841,553  0 
118,136  5 
4,492,424  84 


Statement  of  business  at  the  United  States  Assay  Office  at  New  York 
for  the  month  endine  December  31,  1859  : — 

Deposits  of  G"Id: —  dols      0        dols     c 

Foreign  coins 10,000    0 

Foreign  bullion 23,000    0 

United  States  bullion 1,075,000    0 

1,UO,000    0 

Deiiosits  and  purchases  of  Silver  ;— 

Fort^iga  coins 

Foreign  bullion 

United  States  bulUou  (contained  in  gold) 

Old  coins 

Lake  Superior 

22.000 

Total  deposits,  payable  in  bars  800  000 


Total  deposits,  payable  in  coins 332  000 


l,l:)2,000    0 

Gold  bars  stamped  913,763  27 

Transmitted  t«  U.S.  Mint,  PhlLidelphia,  for  coinage      66,114  24 
The  operations  of  the  United  States  Miut  at  San  Francisco  for  Novem- 
ber, were:— 

Deposits. 

Gold,  weight  befora  melting  oz    39,.563    4 

—  after  melting 33,078  80 

Silver  purchased,  weight  liclure  uieittn^ 24,492  60 

—  —      after  melting    33,273  8.5 

Silver  deposits  for  flue  bars,  weight  before  melting  ...      »,384  20 

—  ^  —      after  melting 9,272  15 

Coi!t*OE. 

OuId-43,000  doMliIe  eagles dols    »no,000 

2,000  ca;lo8 20.000 

3,>()0  iialf  eagles 17.500 

7,200  qiartcrcigles 18,000—    965,500 

8Uvcr-84,000  half  dollars  42.000 


Totil-141,700  pieces value  dols       997,300 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazkttb.1 

An  Ao<.ocsi,  parsuant  to  the  Act  7th  >nd  Sth  Victoria,  cap.  32.  for  the  week  ending 

on  Wedneeday,  the  18th  day  of  Janua'y,  1860. 

ISSUE  DEl'AUTMEKT. 

£ 


Notes  iMoed.. 


29,643,005 


Govemmont  Debt  11,015  100 

Other  Securities 3,469,900 

Gold  Coin  and  BuUion 15,168,005 

Silver  Bullion  


Proprleton' Capital  14,653,000 

Best   3,284,484 

Public  Deposits  (including  Ex- 
chequer, Savinjrs  Banks 
Commissioners  ot  National 
Oebt,and  DividendAccounts      5.166,259 

Other  Deposits 14,860,754 

Seven  Day  and  other  BillB 859,347 


59,643,005 
BANKING  DEPARTMENT. 
£ 


29,643,005 


38,713,844 
Dated  the  19th  January,  1860. 


(Jovemment  Secnritlc8(lnclad- 

IngDcad  Weight  Annuity)  10.813,822 

Other  Securities  19,693,664 

Notes 7,689,865 

Gold  and  SUver  Coin 716,493 


38,713,844 
M  MARSHALL,  Chief  Cashier. 

THE  OLD  rOBM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


LUbilities. 
Cfrcnlation   (including  Bank 

post  bills) 22,912,497 

Public  Deposits  5,166,269 

Private  DeposiU 14,860,754 


Assets,  £ 

Securities 30,329,486 

Coin  and  BulUon 15,884,498 


42,929,600  46,213,984 

The  balance  of  Assets  above  Liabilities  being  3,284,4841,  aa  stated  in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  Tsith  those  of  last  week, 
exhibit— 

An  ixcREASB  of  Circulation  of £268,728 

A  DECEEASE  of  Public  Dcposlts  of    398,666 

A  DECREASE  of  Other  Deposits  of    692,715 

A  DECREASE  of  Government  Securities  of 150,000 

A  DECREASE  of  Other  Securities  of 299,266 

A  DECREASE  of  Bullion  of 839,631 

An  INCREASE  of  Rest  of 33,756 

A  DECREASE  of  Reserve  of  561,451 

Although  the  "other"  securities  have  (lecreased,  there 
have  been  some  heavy  (draughts  upon  the  deposits,  and  the 
reserve  has  diminished  more  than  half  a  million.  The  de- 
crease in  the  bullion  is  339, 63H.  These  alterations  account 
for  the  advance  in  the  Bank's  terms 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corresponding  dates 
with  the  present  week 

1850. 

1867. 

1868. 

1859. 

18C0. 

Circulation,     including 
bank  post  bills 

£ 

20,613,864 
6,699,761 
11,070,694 
14,296,6.'i4 
9,848,040 
11,483,015 
16,810,330 
21  p.  c. 

96J 

41s    Od 

26  37)    42i 

12 

13  11 

£ 
20,316  129 
3,897,114 
11  076,931 
H.-OSO  467 
16,586,201 
6,122,374 
10.110,409 
6  p.  c. 
93] 
598     4d 
25  20     25 
11  13i     14 
13  6 

£ 

20  911,410 

2,813.738 

18,3^0,698 

9,191,986 

22,250,659 

8,888,790 

14,436,815 

ope, 

95 

48s    8d 

25  15     22J 

11  14    15 

13  H 

£ 
21,857,551 
6,260.269 
14,948,727 
10,698,807 
16.607,901 
12,670,084 
19.186.269 
2ip.  a 

96 

4ls     3d 

26  71     12i 

11  55 
13  6i     6i 

£ 

22,912,487 

Other  deposits  

14,860,764 
10,813,822 
19,698,664 

8,306,368 
15,884,498 

3  p.  c. 
95) 

43s  lid 
25  5      10 
11 12)     18 
13  4|      i 

Government  securities... 
Other  securities    

Reserve  of  notes  *fc  coin 

Bank  rate  of  discount... 

Average  price  of  wheat 
Exchange  on  Paris  (shrt) 

.—  Amsterdam  ditto... 

—  Hunburg(3months) 

At  the  corresponding  period  of  the  year  1850,  the  Pope 
had  just  received  the  congratulations  of  the  Spanish  and 
other  ministers  upon  his  virtual  restoration  through  the 
combined  efforts  of  the  Catholic  Powers.  Rumours  of  an 
impending  coup  d'  etat  by  the  President  were  still  circulating 
in  Paris,  although  his  Highness'  tenure  of  office,  according 
to  the  constitution,  was  not  to  terminate  until  May,  1852. 
A  Russian  4i  per  cent,  loan  for  5,500,000/  had  been  an- 
nounced through  Messrs  Baring.  The  price  was  93,  but 
was  reduced,  by  various  allowances,  to  a  fraction  over  89. 
The  ostensible  object  of  the  loan  was  to  provide  for  the  com- 
pletion of  the  St  Petersburg  and  Moscow  Railway ;  but  Mr 
Cobden,  at  a  meeting  of  the  Peace  Society  at  the  London 
Tavern,  was  reprobating  all  participation  in  the  transaction, 
as  tending  to  countenance  the  Russian  deeds  of  violence  and 
blood  in  Hungary.  The  resources  of  the  Bank  of  England 
were  very  large,  the  rate  of  money  very  low,  and  the  funds 
\^  per  cent,  higher  than  now. 

In  1857,  public  opinion  was  divided  with  reference  to 
the  question  of  the  wars  in  Persia  and  China.  The 
money  market  was  tight,  being  still  acted  upon  by 
the  financial  condition    of  France.     The  rate  of  discount  I  extent  relieved 


of  the  Bank  of  France  was  the  same  as  that  of  the  Bank  of 
England, — 6  per  cent., — but  the  former  establishment  re- 
fused bills  having  more  than  75  days  to  run.  The  pro- 
spectus of  the  Nassau  Railway  had  been  issued. 

In  1858,  Orsini  and  his  confederates  had  made  their 
atrocious  attempt  upon  the  life  of  the  Emperor  of  the 
French.  An  unfavourable  impression  had  been  produced  by 
the  prospect  of  fresh  measures  of  repression  in  France,  and 
of  the  reopening  of  the  foreign  refugee  question.  At  Ham- 
burgh the  rate  of  discount  was  only  2  per  cent.  Here,  the 
disturbance  in  the  money  market  was  subsiding  rapidly,  but 
the  Bank  of  England  had  not  yet  reduced  their  minimum 
below  5  per  cent.,  although  the  bullion  had  again  increased 
more  than  a  million,  and  the  reserve  three-quarters  of  a 
million,  within  the  last  week.  The  prospectus  of  the 
Bahia  Railway  had  made  its  appearance,  through  Messrs 
Rothschild. 

In  1859,  considerable  sensation  had  been  excited  by  the 
announcement  of  the  approaching  marriage  of  Prince 
Napoleon  with  the  Princess  Clotilde  of  Savoy.  The  stock 
markets  throughout  Europe  were  sensitive  and  agitated,  and 
each  utterance  of  the  semi-official  press  in  Paris  was  most 
anxiously  scanned.  An  immense  deal  of  gambling  was  going 
on  in  Lombardo- Venetian  Railway  shares  between  Paris, 
London,  and  Vienna. 

The  amounts  of  the  "  other  "  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1850,  an  excess  of 
1,222,654/;  in  1857,  a  deficiency  of  5,510,270Z;  in  1858, 
a  deficiency  of  3,863,961Z ;  and  in  1859,  a  deficiency  of 
1,559,174Z.     In  1860,  the  deficiency  is  4,742,910Z. 

The  anticipation  of  an  early  but  moderate  advance  in  the 
value  of  money  has  already  been  realised.  Yesterday,  the 
Bank  of  England  raised  their  minimum  rate  of  discount  from 
2|-  per  cent.,  at  which  it  was  fixed  on  the  14th  July  last,  to  3. 
It  is  not  often  that  an  alteration  at  the  Bank  is  received  so 
quietly  as  upon  the  present  occasion.  The  gradual  reduction 
in  the  Bank's  resources  has  been  obvious  for  some  time  past ; 
and  the  drain  of  gold,  though  still  very  moderate,  has 
become  more  marked  during  the  last  two  or  three  weeks. 
At  a  time  when  the  Continental  demand  for  gold  has 
become  unusually  active,  there  has  been  a  decided  falling  off 
in  the  supplies.  The  New  York  exchange  has  descended  to 
a  point  which  precludes,  for  the  time,  specie  remittances  of 
importance  ;  and  no  gold  is  yet  due  from  Australia.  The 
stock  in  the  Bank  consequently  presents  the  only  avail- 
able resource.  The  question — will  the  value  of  money  rise 
further  ? — now  attracts  much  discussion  :  it  hinges  mainly 
upon  the  bullion  movement.  Glancing  at  the  nature 
of  the  interchanges  now  going  on  between  this  country  and 
the  Continent,  we  see  no  feature  justifying  an  apprehension 
of  a  real  balance  against  England — a  balance  only  to  be  re- 
dressed by  sending  away  specie — with  the  single  exception 
of  the  withdrawals  of  silver  from  the  Continent.  But  the 
magnitude  of  the  trade  in  this  one  commodity  is  sufficient  to 
derange  all  the  other  calculations.  Why  is  the  demand  for 
silver  so  brisk  ?  Simply,  as  it  seems  to  us,  because,  apart 
from  what  we  will  call  the  ordinary  flow  of  the  metal  to 
India,  a  great  stimulus  has  suddenly  been  given  to  the 
adverse  current  by  the  extensive  purchases  of  the 
Indian  Government  native  paper  on  English  ac- 
count. A  couple  of  years  ago,  there  was  scarcely  any 
market  here  for  the  Indian  rupee  paper,  and  almost  the  only 
persons  in  England  who  held  it  were  retired  servants  of  the 
East  India  Company.  Now,  transactions  to  an  enormous 
amount  take  place  every  week,  several  millions  sterling 
having  come  over  during  the  last  few  months.  English 
capitalists  have  recognised  the  solidity  of  the  security,  and 
purchased  it  upon  low  terms  from  discouraged  native 
holders.  When  a  million  of  native  paper  is  sent  here  for 
sale,  or  is  purchased  on  English  account  in  the  Indian  mar- 
ket, the  effect  upon  our  money  market  is  precisely  the  same 
as  if  a  loan  to  that  amount  had  been  raised  here,  <ind  the 
proceeds  sent  out  in  silver.  Little  doubt  can  be  entertained 
that  a  further  considerable  amount  of  the  rupee  loans  will 
yet  gradually  find  its  way  hither,  for  the  demand  in  this 
market  is  very  active.  But  it  is  probable  that  the  influx 
will  at  least  slacken,  since  the  native  capitalists  will  soon 
raise  the  price  in  proportion  to  the  eagerness  of  the  demand 
from  home.    The  Indian  markets  are  already  tO'  a  sreat 
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lately  afloat  there,  and  principally  derived  from  the  Govern- 
ment loans  kept  constantly  open.  It  results  from  these  con- 
siderations that,  although  there  is  nothing  to  warrant  appre- 
hensions of  any  real  disturbance  in  the  money  market,  the 
bullion  drain  deserves  close  attention. 

The  demand  for  money  in  commercial  channels  through- 
out the  week  has  been  only  moderate.  To-day,  however,  it 
was  noticed  that  the  applications  to  the  Bank,  at  the  ad- 
vanced charge,  were  more  numerous  than  at  an  earlier  period 
of  the  week,  when  the  rate  was  only  2i  per  cent.  The 
principal  moneyed  establishments  to-day  were  indisposed  to 
do  business  below  the  Bank  minimum. 

The  joint  stock  banks  have  raised  their  rates  for  deposits 
from  li  to  2  per  cent.  The  London  and  Westminster  Bank, 
however,  give  only  1  per  cent,  for  sums  below  500/.  The 
discount  houses  and  discount  companies  have  also  notified  an 
advance  of  ^  per  cent,  in  their  rates  for  loans,  which  are  now 
fixed  as  follows,  viz.,  2  per  cent.  "  at  call,"  and  2^  per  cent., 
subject  to  seven  days'  notice  of  withdrawal. 

Since  the  date  of  the  return  given  above,  94,000Z  in  gold 
is  known  to  have  been  taken  from  the  Bank,  for  exportation, 
viz.,  79,000/  yesterday,  and  15,000/  this  day. 

The  imports  of  specie  and  bullion  since  the  date  of  our 
last  report,  exclusive  of  the  silver  received  from  the  Conti- 
nent, have  been  limited  to  about  170,000/,  being  again  very 
inadequate  to  the  demand. 

Four  gold  ships  are  known  to  be  on  the  way  from  Mel- 
bourne to  England,  viz. : — The  Water  Nymph  (out  78  days), 
with  136,000/ ;  the  Sussex  (out  77  days),  with  71,000/ ;  the 
Donald  McKay  (out  72  days),  with  148,000/;  and  the  Com- 
modore Perry  (out  C5  days),  with  58,000/. 

The  following  are  the  particulars  of  the  547,609/  in  specie 
and  bullion  shipped  on  board  the  steamer  China,  which 
leaves  Southampton  this  day : — For  Calcutta,  silver, 
243,595/,  and  gold,  85,000/;  Shanghai,  silver,  93,381/; 
Hong  Kong,  silver,  64,270/,  and  gold,  10,000/;  Madras, 
silver,  19,500/,  and  gold,  8,473/;  Penang,  silver,  8,650/ ; 
Alexandria,  gold,  7,500/;  Ceylon,  gold,  1,700/;  and  for 
Foo-choo-foo,  silver,  540/. 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and  Langley, 
under  date  this  day : — 

Gold.— The  demand  for  gold  is  still  very  active,  and,  id  the  absence  of 
arrivali,  teveral  sums  have  been  taken  from  the  Bank,  amountinf;  since 
the  date  of  our  last  Cl2th  instant)  to  295,000/.  A  considerable  portion 
of  this  has  been  taken  for  India  and  China,  no  less  than  105,173/  in  ban 
and  coin  having  been  shipped  by  the  steamer  to  sail  on  the  20th  inst. 
There  have  not  been  any  arrivals  from  Australia  during  the  week.  In 
addition  to  the  vessels  mentioned  in  our  last  as  having  sailed,  the  Rox- 
burgh Castle  is  known  to  have  gold  on  board ;  the  precise  quantity,  how- 
ever, has  yet  to  be  ascertained. 

Silver. — The  price  of  bar  silver,  which  we  last  quoted  as  62^d  per  ounce, 
has  increased  to  62jd,  and  the  demand  is  still  active.  A  large  amount 
hat  been  shipped  by  the  steamer  sailing  on  the  20  inst.,  and  the  Bombay 
mail  of  the  27th  inst.  is  expected  to  take  a  considerable  sum.  Some 
Urge  arrivala  have  been  reported  from  the  Continent ;  the  Sultan  has 
broaght  13,135/  from  the  Peninsula,  and  the  Atrato  bat  arrived  to-day, 
bringing  about  490,000  dols  in  specie ;  the  proportion  of  bar  silver  in  this 
(mount,  however,  cannot  yet  be  ascertained.  The  La  Plata  has  taken 
5,640/  to  the  West  Indlet. 

Mexican  dollsri  have  been  in  demand  at  an  increased  rate  ;  we  quoted 
in  our  last  62ia  per  cz,  and  the  price  has  risen  to  623d  per  oz  for  the 
mail  leaving  20th  inst.  The  Government  have  bought  about  32,000/, 
which  goes  to  China  by  this  steamer.  The  market  it  to-day  a  little  more 
quiet,  and  a  slight  decline  in  price  may  be  expected  for  the  present. 
There  have  been  tome  arrivalt  of  dollart  from  the  Continent,  and  about 
150,000  dolt  from  America. 

Eichange  hat  taken  a  sudden  movement  upwards,  this  day  and  yes- 
terday, owmg  10  the  rise  in  the  price  of  silver.  We  quote  Bank  paper  on 
Bombay  and  Calcutts,  2i  OJd,  60  days'  sight ;  and  on  Madras,  nominal, 
without  quotation;  documented  bills,  Is  llfd  to  jd. 

India  Government  Loan  Notes  are  again  in  increased  favour  at  a  further 
rite  in  price.  The  operationt  in  theae  securities,  the  last  few  days,  have 
been  to  an  unprecedented  extent.  Five  per  Cents,  are  scarce,  and  have 
been  done  this  day  at98|  to  99  (Is  llfd  to  Jd),  and  6J  per  Cents.,  104f 
to  i{-i»  Udto3-16d). 

QuoUtiont  forBullion.— Gold— Bar  gold,  77s  9id  per  ozstd  ;  bar  gold, 
fine,  78s  per  oz  ltd  ;  bar  gold  refiuable,  78s  Id  per  oz  std,  last  price; 
Booth  American  doubloons,  75s  per  oz  ;  United  States  gold  coin, 
76t  3id  per  oz,  last  price.  Silver— Bar  silver,  5s  2id  per  oz  std  ; 
b«r  tilver,  conuining  5  grs  gold,  58  2Jd  per  oz  std  ;  tine  cake  silver, 
5t  6}d  to  5s  6|d  per  oz  ;  Mexican  dollars,  5s  2}d  per  oz,  last  price ; 
Spanish  dollars  (Carolus),  6s  to  6t  3d  per  or,  lait  price;  five-franc 
pieeet,  5i  o|d  per  oz. 

The  Continental  exchanges  retain  an  unfavourable  ten- 
dency. A  decline  has  taken  place  this  week  in  the  rates  on 
Holland  and  Paris.     Short  bills  on  the  latter  city  are  now 


alteration  of  importance.  The  exchange  on  Vienna,  how- 
ever, which  last  Friday  was  quoted  12.90  to  13,  has  risen  to 
13.35  to  13.45 — a  difference  of  nearly  4  per  cent.  Both  in 
a  political  and  financial  sense,  there  is  an  utter  want  of 
confidence  in  the  Austrian  regime.  The  unexplained  over- 
issue of  the  National  Loan  is  still  operating  to  the  detriment 
of  the  State  in  the  minds  of  its  creditors,  whose  name  is 
legion. 

The  closing  quotation  of  the  Indian  Five  per  Cent,  rupee 
paper  this  afternoon  was  98f  to  |,  and  of  the  Five-and-a- 
Half  per  Cent,,  I04f  to  |,  showing  in  the  former  instance  a 
rise  of  If  per  cent.,  and  in  the  latter  a  rise  of  1  per  cent., 
conipared  with  last  Friday's  prices.  The  transactions  have 
been  more  active  than  ever. 

The  new  Canadian  Five  per  Cent.  Loan  of  2,800,000/, 
which  was  allotted  on  Friday  last,  has  been  in  great  favour 
with  investors.  The  price  rose  at  one  period  to  3i  to  3f 
prem.  The  closing  quotations  this  afternoon  was  3  to  Sj 
prera.,  being  i  per  cent,  higher  than  on  last  Friday.  The 
first  payment  of  10  per  cent,  was  made  on  Monday,  when 
the  allowance  of  5  per  cent,  discount  induced  many  sub- 
scribers to  pay  up  in  advance.  The  next  instalment, 
amounting  to  8  per  cent.,  is  payable  the  1st  February. 

On  Wednesday  next  the  final  instalment  of  13  per  cent, 
falls  due  on  the  Russian  Loan,  but  the  bulk  of  the  amount 
has  been  liquidated  in  advance. 

The  prices  for  the  shares  in  new  projects  this  afternoon 
were  as  follows  : — Ocean  Marine  Insurance,  2^  prem., 
"  buyers ;"  Universal  Marine  Insurance,  ^  to  |  prem. ; 
San  Paulo  (Brazilian)  Railway,  i  to  3-16  dis. ;  Bank  of 
Turkey,  ^  dis.  to  par. ;  Rio  de  Janeiro  Drainage,  ^  to  3-16 
prem.  ;  and  City  of  London  Brewery  Preference  shares, 
par  to  J  prem. 

At  Paris  to-day  (Friday)  the  closing  quotations  of  the 
Bourse  were  as  follows : — 3  per  Cent.  Rentes,  for  money, 
68.90 ;  ditto,  for  account,  69 ;  ditto  4^  per  Cents.,  for 
money,  97.25  ;  Bank  of  France  shares,  2,825.  The  3  per 
Cents,  present  an  improvement  of  ^  to  ^  per  cent,  compared 
with  the  closing  quotations  of  yesterday,  and  scarcely  any 
variation  compared  with  those  of  last  Friday. 

In  consequence  of  the  Emperor  Napoleon's  free  trade 
manifesto,  the  English  funds  were  firmer  until  the  advance 
in  the  rate  of  discount  on  Thursday,  when  a  decline  set  in. 
The  bona  fide  demand  having  become  slack,  the  market  has 
been  subjected  to  adverse  speculative  influences.  The 
closing  quotations  of  Consols  this  afternoon  were  the  lowest 
of  the  week,  and  ^  per  cent,  below  those  of  last  Friday.  The 
feeling  of  uncertainty  with  regard  to  the  prospects  of  the 
money  market  weighs  upon  prices.  Subjoined  is  our 
usual  list  of  the  highest  and  lowest  price  of  Consols  every 
day,  and  the  closing  prices  of  the  principal  English  and 
foreign  stocks  last  Friday  and  this  day : — 

COKSOLI 

Account 
Highest      Lowest       Highest  Exchequer  BUis. 

96i    95i    SH    SSs  pm  31s  pm 

9.'>|     95       95J     28s  pm 

95J    27»pmS08pn! 

9S|     26t  pm  29s  pas 

9d|    25s  pm  29s  pm 

9t>|    228  pm  27s  pm 

Closing  prices 
this  day. 


Money 
Lowest 

Batorday S5i    . 

Monday  96j    . 

Tuesday 95t    . 

Wedaesday...    954    , 

Tborsday 954    . 

Friday' 94|    . 


11 


954     95 

95J    95 

95j     95 

95t     9S       .. 

Closing  prices 
last  Friday. 
S  per  cent  consols,  account ...    9.5g  sellers 
'—  —       meney   ...    95' 

New  .3  per  cents  95| 

3  per  cent  reduced.. 

Exchequer  bills March    28s  31a  pm 

—  —       June    28$  31r  pm 

Bank  stock   2271  29i 

East  India  stock shut 

Spanish  3  per  cents 43  4 

—  3  )iercents,  newdef...    32i  } 

Passive  10  11    . 

Portuguese  3  per  cents,  1853...    434  4^ 

Mexican  3  per  cents  22|  i 

Dutch  2J  per  cents 64J  6} 

—  4  per  cents lOOJ  11 

Kussian  41  stock 971  81 

—  6  per  cent  108  10 

Sardinian  stock    841  H 

Peruvian  41  92l  31 

Peruvian  3  percent 

Venezuela,  New 27J  f 

Spanish  certificates 44  | 

Turkish  loan,  G  per  cent 7?i  SJ 

New  ditto,  4  per  cent 104  5 

The   market   for 


95  i 

94i  5 
954  f 
961  I 


22s  273  pm 
22s  27s  pm 
228  30 
2211  31 
44  5 
33U 

431  41 
22  i 
65}  61 
1011  21 
971  84 
--  ji 


109 

841  61 
941  51 
71  2 
26}  7^ 
4|5i 
781  9 
1041  5.J 

British  railway  stocks  also  showed  in- 
creased firmness  during  part  of  the  week,  but  has  given  way 
since  the  rise  in  the  Bank  rate  of  discount.  Some  of  the 
speculators  for  a  rise  have  evinced  a  disposition  to  close  their 
accounts,  and  a  number  of  operations  for  the  fall  have  also 
been  encouraged.     Compared  with   the   final  quotations  of 


quoted  as  low  as  25.5  to  lO.     This  afternoon  there  waa  no    las'  Friday,  there   is  a   decline  of  1^  per  cent,  in  Great 
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Western  stock,  1  i)er  cent,  ia  London  and  South- Western, 
^  per  cent,  in  Midland  and  Lancashire  and  Yorkshire,  and 
I  per  cent,  in  Caledonian,  South-Eastern,  North  British, 
and  London  and  North-Western,  but  an  improvement  of  ^ 
per  cent,  in  Eastern  Counties  and  Great  Northern.  The 
traffic  still  compares  very  favourably  with  that  for  the  corre- 
sponding period  of  1859  ;  and  the  impression  with  regard  to 
the  forthcoming  dividends  continues  hopeful.  Subjoined  is 
our  usual  list  of  the  closing  prices  of  the  principal  shares  last 
Friday  and  this  day  : — 

Railways. 
Closing  prices 
Ijut  Friday. 

Bristol  and  Exettr 1C3  S 

Calidonian 94J  | 

Kajcern  Coanties m.    66  7 

Great  Northern 10    8 

Great  Western 69J  70 

Lancasliire  ami  Yorksliire lOli 

t.on(Ion  and  Blackball  G5  G 

London,  Brighton,  a* 'IS.Coast    114  IG 
LendoH  and  Kortli-West^m...    98j  9 
London  and  South-'Vejtem...    97|  Sj 

Midland Ili9i  10 

Korth  British   C2i  8 

North  Staffordshire SJ  J  dis 

Oxford,  Worcester,  &  Wolver.    S3J  Cj 

South-Easteni S4J  5 

South  Wales 72  4 


93?  4i 
77j8 


North-Eastem,  Berwick  stock 

Kortli-Eastem,  York  stock  ... 

FoRKiGN  Shares. 

Northern  oi  France 3fi  7  xd 

Eastern  of  France  25  6 

Dutch  Rhenish 4}  J_di» 

Paris,  Lvons,  &  Mediterranean  36|  J 

East  Indian  1035  4 

filadraa  guaranteed  45  92  4 

Paris  and  Orleans   fi4  6 

Western  &K-Wstrn  of  France  22  3 

Great  India  Penisisular ICIJ  § 

Great  Western  of  Canada 13  J 


Closing  prices 
tills  day. 

, 104  6 

94  } 

, «64  7i 

, 107j  8i 

, 63  } 

101  i 

en  ei 

11.5  16 

9Si  i 

96i  7j 

109  J 

62i  J 

4  31  dl« 

35S  ei 

84Ji 

71  2 

93J4i 

77j  8 


86i  7 
25  6 
4i  i  dis 

36U 

101  j  2x  in 
90  2  X  in 
84  C 
22i  3{ 
994  i  X  in 

isij 


The  half-yearly  dividend  on  the  stock  of  the  Brighton 
Railway  Company  has  been  officially  announced  at  the  rate 
of  7  per  cent,  per  annum,  against  the  same  rate  for  the  cor- 
responding six  months  of  1858. 

The  Union  Bank  of  Australia,  at  the  general  meeting 
on  Monday,  declared  a  dividend  of  8  per  cent,  for  the 
half-year;  the  Commercial  Bank  of  London,  on  Tuesday, 
a  dividend  of  3-^-  per  cent,  for  the  half-year ;  the 
City  Bank,  on  Tuesday,  a  dividend  of  3  per  cent,  for  the 
half-year ;  the  London  and  Westminster  Bank,  on  Wednes- 
day, a  dividend  and  bonus  of  10  per  cent,  for  the  half-year  ; 
the  London  Joint  Stock  Bank,  on  Thursday,  a  dividend  and 
bonus  of  Hi  per  cent,  for  the  half-year  ;  and  the  Bank  of 
London,  on  Thursday,  a  dividend  of  2^  per  cent,  for  the 
half-year.  These  rates  of  distribution  are  regarded  with 
satisfaction  by  the  shareholders. 


FOREIGN  RATES 
Latest 
Dates, 
Paris Jan.  19 


Antwerp 

Amsterdam.. 

Hambu-g 


St  Petersburg- 
Lisbon Dec.  31 

Gibraltar Jan.    7 

New  York —      r, 

Jamaica Dec. 


Havana  — 

Rio  de  Janeiro..    .— 

Bahia  — 

Pernarabuco  ...    — 
Buenos  Ayres...  Nov.  27 
Singapore   Dec.  23  . 


CeylOH .. 
Bombay 

Calcutta  

Hong  Kong.. 
Maurttiua...., 


17 
29  . 
29  . 
15  . 
9  . 
9  . 

Sydney   Nov.  16  . 

Valfaraiio Dec.    1  , 


OF  EXCHANGE  ON 

Rates  of  Exchange 

on  LendoiL 

23  G 

24  92 
24  90 
11  65 
11  60 

13  2J 

13  H 

35j  35} 

521  52} 

61 

109i 

1^  per  cent,  pm 

1  per  cent,  pm 

i  per  cent,  pm 

15  15J  per  cent.  pm. 

25jd 

25d 

25d 

09  70 

4s  9Sd  43  lOd 

5  per  cent,  dia 

2s  lid 

2s  0id2sl|d 

4s  lOjd 

3  per  cent,  dis 

2^  per  cent,  dia 

par 

44ji 


LONDON. 


3  days'  sight 
3  months'  dato 
3  days*  sight 
3         — 

2  months'  date 

3  days'  sight 

3  months'  data 

8         — 

3         — 

3  — 

60  days'  sight 
80         — 
CO         — 
90  — 

90  — 

60  — 

60  — 

60  — 

60  — 

6  months  siglit 

6         — 

6         — 

6         — 
90  days'  sight 
60         — 
SO         — 
60         — 


COMPARATIVE  EXCHANGES. 

The  quotatioti  of  gold  at  Paris  ia  about  i  per  mille  discount,  and 
the  short  exchange  on  London  is  2.'5.07}  per  1?  sterling.  On  connparing 
ttieae  rates  with  the  English  Mint  price  of  3/  178  lOJd  per  ounce  for 
standard  gold,  it  appears  that  gold  ia  about  3-lOlhs  per  cent,  dearer  in 
Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  la  423  per  mark,  and  the 
short  exchange  on  London  is  IS.Sj  per  ll  sterling.  Standard  gold  at 
the  Engliah  Mint  pilce  is,  therefore,  about  3-iOtha  per  cent,  dearer  in 
Hamburg  than  in  London. 

The  course  of  exchange  at  New  York  on  London  for  billa  at  60 
days'  'sight  is  about  109  per  cent.,  which,  when  compared  withthe  Mint 
par  between  the  two  countries,  abowa  that  the  exchange  is  against 
England ;  and,  after  making  allowance  for  charges  of  transport  and 
difference  of  interest,  the  present  rate  leaves  no  profit  on  the  importation 
of  gold  from  the  United  States. 


BANKERS'   PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Sat. 

Mon. 

Toes. 

229J  8C 

Wed. 

Thnr. 

Frt. 

JJanli  Stock,  div  9  per  ceni  .. 

229  28 

229i  29 

228i 

2281 

230  29 

8  per  Ceo:.  Keduced  Anns.  .. 

95j^  i 

96Si 

95     i 

95     1 

95 

?r* 

3  per  Cent.  Consols  Anns.    .. 

95:   xd 

95a  xd 

9i     1  xd 
95     % 

95 

95 

95 

New  3  per  Ca.it.  Annuities  .. 

95,  f 

95J  4 

35 

95     i 

95    f 

New  3   percent 

... 

... 

... 

... 

New  2   percent 

... 

... 

... 

... 

7S.i 

5  per  Cent 

... 

... 

... 

Long  Anns.  Jan.  5,  1860 

... 

... 

... 

Anns.for30yaars,Jan.5,  1880 

•  <> 

14  xd 

... 

... 

... 

... 

Ditto              Apr.  5, 1886 

... 

... 

17i, 

Ii^dia  Stock,  lOJper  cent 

2225  xd 

222i 

222i 

22  U  23 

Do,  Do.  5  per  Cent 

104  xd 

I04i'id 

104*  xd 

104}  g 

1044 

104f  J 

Do.  Enf aced  Paper  5  pr  Cent 

97^* 

978  8 

98i  i 

9Si  9 

98JI 

Do.              Do.          55  p  Cent 

... 

103J 

104  i 

1041  J 

'"t*. 

104J 

De.  Loan  Debentures  ..1868 

985 

985 

985  I 

98J| 
985  1 

98}  i 

98.J  1 

Do.           Do.          ...1859 

,, 

985  1 

9Sj| 

0S| 

93}  i 

Do.  Bonds,  4  pet  Cent.  1,000/ 

,, 

143  12sp 

14s  p 

12s  15sp 

Ditto       under  1,000;     .. 

... 

12s  p 

... 

12s  losp 

Us  p 

Bank  Stock  fo:  accnl.  Feb.  8 

... 

... 

3  prCt.  Cons,  for  accl.  Feb.  8 

955  i 

95i« 

954  1 

954  i 

95i 

95i  S 

Ind  1»  Stock  for  account  Feb.  8 

... 

.'.. 

**■ 

... 

104J 

104* 

Cousol  Scrip 

... 

•  •• 

... 

Excheq.  Bills,  1,000/  l^d 

31s  28sp 

28s  p 

28s  27sp 

20s  p 

28s  25sp 

2G3  27sp 

Ditto             500/       - 

... 

283  27sp 

293  p 

... 

27s  223P 

Ditto             Small     - 

31s  p 

... 

•28s  27sp 

26s  29sp 

29s  25SF 

28s  235P 

PBICES  OF  FOREIGN  STOCKS. 


Sat. 


and  1839 


7  percent 


12  guilders 
cent  .. 


Aastrian  Bonds  .        .. 

Ditto  1869      .. 
Brazilian  5  per  cent... 

Ditto  4*  per  cent,  1852 

Ditto  Kow  5  per  cent,  1889 

Ditto  New,  1643 

Ditto  4}  per  cent.  1S5S 
Buenos  Ayres  6  per  cent 
Cnba  6  per  cent 

Ditto  Matanza  and  Sabanilla  ' 
Chilian  6  percent 

Ditto  3  per  cent 
Danish  3  per  cent,  1826 

Ditto  &  per  cent 
Dntcli  2i  per  cent.  Exchange 
Eqnador  New  Consolidated  . 
Grenada,  New  Active  3}  per 

Ditto  Deferred 
Mexican  3  per  cent      ..        • 
Peruvian  44  percent...        . 

Ditto  3  per  cent 
Portuguese  3  per  cent  1853  . 
Russian,  1822,  5  per  cent,  in  . 

Ditto  44  per  cent  ..  • 
Sardinian  5  per  cent  ..  . 
Spanish  3  per  cent 

Ditto  3  per  centDeferred  . 

Ditto  Passive 

Ditto  Com.  Cert,  of  Coup,  not  funded 
Swedish  4  per  cent 
Turkish  6  per  cent 

Ditto  4  per  cent  gtiaranteed 
Venezuela  24  per  cent 

Ditto  1  per  ceBt 
Dividends  on  the  above  payable  inLondon, 

Aastrian  5  per  cent,  10  gn.  per  £  sterling 
Belgian 'ii  per  cent 

Ditto  4^  percent 

Dntc.i  2}  per  cent.  Exchange  13  guilders 

Ditto  4  per  cent.  Certificates        >. 


sterling 


84j  3 


9S 
84} 
441 
33i 


■8}  8 
104i 

llj" 


Mon. 


1C3J 


22i: 

n'i' 


98J  J 

44i'} 
■3i  4 


19 
27i" 


C.5i 
102J 


Tues. 


Wed. 


94i 


94i  5 

u'i'i 

9S"' 

44'j" 

33} 

*i" 

9"} 
104i 


94 


22Ji 
95}  } 
71i 


33}  f 

105  45 


102 


83i 
104} 


13  2} 

161 

4} 

22i 

95 

44" 

■10} 

its 

85  } 

44J 

33} 


Frl. 


94J  i 


UOj 
98 

85}  i 
44i 


104f      10,5  ij 
274  61  274 

144  4 


COURSE  OF  EXCHANGE. 


Amsterdam  ..        •• 

Ditto 
Rotterdam     .. 
Antwerp        <:^        • . 
Brussels        ..        .. 
Hamburg       *.         .. 
Paris 

Ditto 
Marseilles     ..        .. 
Frankfort-OQ  tUe-MaUi 
Vienna 

Trieste  ..         .. 

Petersburg  ..  .. 
Madrid  ..        •. 

Cadiz 

Leghorn        ..        .. 

Genoa  

Naples 

Paluriuo  ••  •. 
Messina  ..  .. 
Lisbon  ..        .. 

Oporto 

KioJaneiro   .. 
New  York      .. 


Tuesday. 


Time.  jPricei  negotiate] 
I     on  'Change. 


Frilay. 


Prices  negotiated 
ou  'Change. 


short. 
3  ms. 


short. 
8  ms. 


11  124 
11  14 
11  14J 
25  15 
25  15 
13  4} 
25  5 
25  27, 

25  30 
UOJ 
13  10 
13  10 
35 
49J 
49.J 
30  27: 

26  40 
40| 

121 
121i 

621, 

62* 


11  12i 
11  15 
11  15 
26  20 
25  20 
13  6 
25  10 
25  32} 

25  38 
117 
13  25 
13  30 
353 
49| 
6O4 
30  32} 

26  45 
40} 

121} 

I'iii 

621 
S2} 


11  12} 
11  144 
11  143 
25  Vi-t 
25  12} 
13  44 
25  2} 
25  27! 
25  30 
llCi 
13  30 
13  30 
354 
49| 
491 
30  27} 
25  40 
40| 

121 

12U 
S21 
62| 


11  12} 
11  15 
11  15 
26  17} 
25  174 
13  41 
25  74 

25  323 

26  35 
1174 
13  40 
13  60 
364 
49} 
60 

30  32} 
25  45 
40} 

ii 

624 


FRENCH  FUNDS. 


t  Rentes.  dlT.  391 

nd  22  Sept.  f 

Kentes,  div.  22\ 

d  23  Dec.  } 


H  per  Cent  Rentes,  div.  39 

Slarcli  an  '  " 
8  per  Cent 

June  and 
Do.  Scrip  2nd  Loan  of  1895 
Bank  Sliarea,  div.  I  Jan.  I 

and  J  July  ..         ..        j 
Exchange  on  London  I  monti. 
Ditto  8  moQ'.hc 


Paris 
Jan.  16 


F    c 

97    0 

69  16 


2800    0 

26    9  I 
24  92}1 


London 
Jan.  18 


Paris 
Jan.  17 


69  10 


25    C 
24  91 


London 
Jan.  19 


Paris     London 
Jan.  18  Jitn.  20 


97  50 


26    6 
24  91 


CE 
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COLONIAL  GOVEKMMENT  SECURITIES. 


Amount  iDiv.  per 
cf  l<ian,!Hf-year 


Name. 


3    pr  ct.  Canada  Government  6  per  cent  

3    pr  ct.  Ditto  0  per  cent  ,. 

8    pr  ct.  Ditto  6  per  cent  

E.  I.  Transfer  Loan  at  per  Sicca  rapee 

Do.  34  per  ct  EnC  Promis.  Notes  ^  at  per.,.. 
Do.  4  per  cent.  ditto        >  Co.'s .... 

Do.  4i  per  cent  ditto       J  rupee..... 

Do.  5  per  cent.  ditto 

166000!  3    pr  ct.  New  Brunswick  Gov.  6  per  cent 

2!  pr  ct  New  South  Wales  Gov.  6  per  cent  1866 

...      j2i  pr  ct     Ditto  ditto     5  per  cent.  1871-76 

'25  pr  ct     Ditto  5perccnt,  1888,  and  upwards.... 

250000(3    pr  ct.lNova  Scotia  Gov.,  6  per  cent.  Deben.  187-5 

13    pr  ctiQuebec  City  6  per  cent  Sterling 

,3    pr  ct  SoHth  Australian  Gov.  1878  and  upwards.. 

!3    pr  ct  I  Victoria  Government  6  per  cent .c 

lOOOOOO;  3    prct     Ditto         ditto        6  per  cent...... , 


Paid. 


£, 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


Prlcfc 


115} 

11-Vj 


109J 

99J'" 

9!)| 

108J 

iioj 
ui'i 


di€  Comnuifial  Cinufi. 

Mails  to  and  from  Jersey  and  Guernsey. — The  auxil.arj  mails 
to  and  from  Jersey  and  Guernsey,  by  way  of  Weymouth,  have  ceased ; 
and  the  mails  forwarded  via  Southampton  have  been  increased  to  four 
each  week.  The  mails  will  be  dispatched  from  London  on  the  evenings 
of  Monday,  Tuesday,  Thursday,  and  Friday ;  and  will  be  received  in 
London  on  the  mornings  of  Monday,  Tuesday,  Thursday,  and  Friday. 

Newspapers  fob  Tuscany. — In  order  to  ensure  the  trans  mission  of 
newspapers  for  Tuscany  by  the  quickest  route,  that  iff,  via  Sardinia,  they 
must  be  paid  on  being  posted  in  this  country,  according  to  the  following 
scale; — For  a  packet  not  exceeding  4  ounces,  4d;  above  4  ounces,  and 
not  exceeding  half-a-ponnd,  8d,-  with  an  additional  charge  of  8d  for 
every  half-pound.  If  the  above  rates  are  paid,  the  newspapers  are  not 
jnly  forwarded  by  the  quickest  route,  but  they  are  exempt  from  further 
barge  of  any  kind  on  delivery.  Newspapers  for  Tuscany,  are,  however, 
frequently  posted  without  sufficient  postage  having  been  paid  upon  tliem 
for  transmission  by  this  route  ;  for  example,  with  a  payment  of  Id  only 
for  a  packet  of  4  ounces;  and,  in  such  cafe,  they  can  be  sent  only  in  the 
mail  to  France  for  conveyance  thence  to  Leghorn  by  the  French  packet 
■vhich  leaves  Marseilles  once  a  week.  Such  newspapers  are,  conse- 
Ijently,  often  much  longer  in  reaching  their  destination;  besides  which, 
•-he  postage  paid  being  merely  the  French  transit  rate,  they  are  subject  to 
au  additional  charge  on  delivery.  As  complaint  has  lately  been  made  of 
delay  in  the  transmission  of  newspapers  to  Tuscany,  it  is  thought  neces- 
sary to  call  the  attention  of  the  public  to  the  above  circumstances. 

rOREIGN  MAILS. 


Despatch  of  Next  Mails  from 
London. 


Next  Mail 
Due. 


Australia  and  Mauritius 

I'ahamas  and  Havana  (via  New  York). 

.mada,  itc.  (by  Canadian  packet) 

.;[>e  o:  Good  Hope,  Ascension,  and  St  1 
Helena  J 

China,  Fenang,  and  Singapore 


{via  Sontbampton  Feb. 
via  Marseilles   ...   Feb. 


Tndia    (Calcutta),    Ceylon,  and   Ionian 
1  planus  


Jan. 
Jan. 


II,  E-lFel).  0 
18,  K.lFcb.  3 
20,  E.lFeb.  18 
2-5,  E.  I  Jan,  25 


Feb.      6,  E.  Feb,  ] 


{via  Southampton  Jan. 
via  Marseilles  ...  Jan. 
J  via  Southampton  Jan. 
via  ^larseilles  ...  Jan. 


f  via  Southampton  Jao, 
(via  Marseilles  ... 


Feb. 
Feb. 


,  'itto  (Bombay)  .« 

Lisbon,  Brazils,  Buenos   AyTCS,    and ) 

Falkland  Islands ) 

Lisbon,  Vigo,  and  Oporto Jan. 

Gibraltar,   Malta,  Egypt,  and  Ad«....|{™  f-thampton  Jan. 

Newfoundland '(viaLiverpool) Jan, 

United  States,  California,  Canada,  Ac,  1  !,».„,„  v„,i,\  t.„ 

(by  Hriti.l, packet) ...,  , j-|(New  York) Jan. 

Ditto  (by  United  States  packet)  (New  York) 

Western  Coast  of  Africa,  Madeira,  and 

Teneriffe \ Jan. 

West  indies  and  I'acitic — 

Hondaras  and  Blewfields 

All  otlwr  parts  of  the  West  Indies,  • 

and  all  places  in  the  Pacific,  includ- 1 

toK  Chili,  Pern,  California,  and  Brl-  ( 

ttah  ColoiMbia ) 


20,  M.  I  Overdue 
26,  E.  Jan,  26 
20,  M.;Overduo 

26,  E,'Jan.  26 

27,  JtjJan,  25 
3,  E.  Overdue 
9,  M.  Feb.  5 


27,  M. 
20,  M. 

26,  E. 

28,  E. 

20,  E 


Feb. 


Feb. 


23,  E. 

17,  M. 
2,  M. 


Jaa,  21 

Overdue 

Overdue 

Jan.  25 


Feb,  10 
Feb,  IC 
Feb,  1 


MAILS  ARRIVED. 

Latest  Dates. 

On  the  Iflth,  UsiiXD  Btatm,  per  steam  ship  Prince  Albert,  via  Galwaj^-New  York, 

5th  iiiat. 
On  the  16th,  Akesica,  per  steam  ship  Asia,  via  Liverpool— New  York,  5th  inst 
On  the  17ih,  U.NITED  States,  per  steim  ship  North  Briton,  via  Livertiool,  New  York, 

6th  in»t. 
On  the  19tli,  West  Isdies,  per  stosm  ship  Atrnto,  via  Soatharopton— Greytown, 
I><rc.  16;  Colon,  25;    Carthageno,  26;    Denierora,  27;  Trinidad,    27;  Jam.iica,  27; 
Grenada,  28;  Barbadoes,  29 ;  Jacmcl,  29;  Nevis,  :iO;  Montserrat,  30 ;  StKitt's,  31; 
Aaligua,  31 ;  Porto  Rico,  31 ;  and  St  Thomas,  Jan.  1. 


WEEKLY    COKN    RETTJKNS. 
From  the  Gazette  of  last  night 


Wheat 

Barley. 

Oats. 

Rye. 

Beans. 

Peas. 

qrs 

qrs 

qrs 

qrs 

qrs 

qrs 

Sold  last  week 

.1860... 
1 1859... 

1C0066 
107495 

75938 
90879 

14054 

177 
46 

6123 
2851 

2041 

Corresponding  week  ii 

1087 

— .              — 

1858... 

117485 

104286 

11231 

7 

6266 

1771 

-.              —. 

1857... 

103358 

98323 

15251 

117 

6132 

2631. 

—              — 

1856... 

101406 

11826G 

26939 

63 

5563 

2021 

8     d 

s    d 

•    d 

8    d 

s    d 

s    d 

Weekly  average,  Jan. 

H 

43  11 

34    7 

21     5 

30    4 

39     0 

36     7 

m^                         

7 

44     2 

34     5 

21     5 

35     .5 

.38  10 

38    3 

—            Dec, 

31 

44     2 

34    8 

21     5 

35     1 

39     7 

37    8 

24 

43     6 

34     9 

21     1 

28  10 

39  11 

37     6 

__              .,-. 

17 

43     8 

35     1 

21    9 

80     0 

41     0 

38     9 

—              — 

10 

43  11 

35  10 

21     5, 

32  10 

41     1 

39     1 

43  11 

34  11 

21     6 

32     1 

39  11 

38    0 

0        .-      ,    1 

21  10 
1     0 

31     3 
I     0 

41  G 
1     0 

43    3 
1    » 

Daties   



1    0  ■ 

1     0 

GRAIN  IMPORTED. 
An  Account  of  the  total  quantities  of  each  kind  of  com,  disthiguiahing  foreign  and 
colonial,  imported  into  the  prineipal  porU  of  Great  Britain,  viz. :— London,  Liver- 
pool, Hull,  Newcastle,  Bristol,  Gloucester,  Plymouth,  Lelth,  Glasgow,  Dandee, 

.     and  Pen>. In  the  week  ending  Jaauary  11. 1860. 

Wh«t 


Foreign   „, 
Colonial  ... 

Total 


I 


Uarlejr  1  | 

w^eat     b^ey.  !oat.«tdJRy.  »,d:Peasand|  ^^ 
floor.       meai.     oatmeal,  ryemeallpeameal.  I  meal. 


qrs 
34431 
170 

34«01 


Indian  \  Buck- 
Beaas  'cem  andwheat  ti 
Indian   buckwht 
meal        meal. 


qrs 
»7530 


qrs 

24407 

1111 


27.'.30  I     25518 


qrs 
1430 


qrs 

672 
1540 


qrs 
4300 


4306 


qrs 
6677 


ImiKirts  of  the  week 102,631  qrs. 


6677 


qrs 
C5 


COMMERCIAL     EPITOME. 

FEIDAV  NIGHT. 

The  quantity  of  English  wheat  on  show  at  Mark  lane,  to-day, 
was  limited,  and  mostly  in  very  poor  condition.  Fine  dry  samples 
sold  readily  at  fully  Monday's  currency,  but  other  qualities  were 
difficult  to  quit.  Foreign  wheat  was  dull,  and  almost  nominal  in 
price.  There  was  very  little  passing  either  in  barley  or  malt;  but 
oats  wtre  quite  as  dear  as  last  week.  Beans,  pea?,  and  flour 
maintained  their  previous  value.  The  imports  from  abroad  have 
been  confined  to  610  quarters  of  wheat;  1,430  barley;  10,590 
oats;  and  4,210  sacks  of  flour. 

At  Liverpool,  this  morning,  produce  generally  was  in  fuir 
request,  at  full  prices. 

The  Liverpool  cotton  market  has  been  very  animated 
throughout  the  week,  and  the  total  sales  have  amounted  to  104,000 
bales,  including  70,000  bales  to  spinners,  14,000  hales  on  specula- 
tion, and  20,000  bales  for  export ;  but  the  imports  continue  on  too 
heavy  a  scale  to  allow  of  much  improvement  in  prices— for, 
notwithstanding  this  large  business,  the  general  advance  of  the 
week  hardly  amounts  to  Jd  per  lb.  The  quantity  of  inferior 
cottons  on  sale  remains  very  large  indeed.  The  market  to-day 
closes  brisk.  Sales,  10,000  bales  at  former  rates.  In  the 
London  market  a  good  business  has  been  done  this  week:  sales, 
1,640  bales  at  about  former  rates. 

Advices  from  Alexandria  to  the  3rd  inst.,  state  that  the  cotton 
market  was  very  firm,  at  extreme  rates,  owing  to  the  limited  sup- 
plies on  ofier. 

From  a  telegram  received  from  China,  we  learn  that  the  ship- 
ments of  tea  to  Grea*;  Britain  had   reached  43,000,0001b8  ;  never- 
theless, the  demand  for   that  article   by  private  contract  has  con 
tinned  steady.     The  supplies  ofl'ored  at  public  sale  have  gone  cflf 
Eomewhat  heavily,  on  former  terms. 

Compared  with  last  week,  there  has  been  less  activity  in  the 
demand  for  nearly  all  raw  sugars.  However,  prices  generally 
have  been  well  supported,  and  importers  have  continued  firm. 
Kefined  sugars  have  ruled  about  stationary,  with  only  a  moderate 
supply  on  ofier. 

We  have  no  change  to  notice  in  the  value  of  any  kind  of  coS'ee. 
The  demand  has  been  almost  wholly  confined  to  immediate  wants. 
Good  native  Ceylon  has  changed  hands  at  60s  per  cwt. 

There  has  been  about  an  av<rage  inquiry  for  most  descriptions 
of  rice,  at  late  quotations.  The  quantities  offered  at  public  sale 
have  not  increased. 

For  the  time  of  year,  the  fruit  market  has  been  in  a  healthy 
state,  at  about  previous  currencies.  The  auctions  have  been  fairly 
attended  by  buyers. 

Good  and  fine  qualities  of  saltpetre  have  moved  off  steadily, 
other  kinds  slowly,  at  quotations  equal  to  the  previous  week. 

Kum  has  maintained  kte  currencies  ;  but  the  inquiry  for  it  has 
not  increased.  The  brandy  market  has  continued  in  an  uncertain 
state  ;  and  grain  spirit,  both  English  and  foreign,  has  commanded 
very  little  attention. 

Most  kinds  of  hemp  have  sold  to  a  fair  extent,  at  very  full 
prices — Petersburgh  clean  having  realised  28/  53  to  28/  lOs  per 
ton.  In  flax,  however,  very  little  has  been  passing.  Jute  and 
coir  goods  are  steady. 

Public  sales  of  wool  arc  announced  at  Liverpool.  In  the  Lon- 
don market,  the  wool  trade  has  ruled  steady,  though  far  from 
active,  at  full  prices. 

In  the  early  part  of  the  week  there  was  some  excitement  in  the 
market  for  Scotch  pig  iron  ;  but  it  has  since  subsided,  and  sales 
have  been  made  at  57s  3d  cash.  Other  metals  have  maintained 
their  previous  value. 

Linseed  oil  has  moved  off  steadily,  at  27/  15s  per  ton,  but  other 
oils  have  met  a  dull  inquiry.     American  turpentine  has  advanced 
to  36s  per  cwt. 
There  has   been  a  moderate  inquiry   for  tallow,   the  stock  of  I 
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which  is  rather  extensive,  at  prices  equal  to  58s  3d  and  583  Gd  for 
P.Y.C.,  on  the  spot. 

"  The  buoyancy  in  the  market  for  domestic  cotton  goods," 
observes  the  New  York  Shippi7ig  List,  "continues  to  be  a  marked 
feature,  and  the  indications  are  very  favourable  for  both  jobbing 
and  commifsion  bouses.  The  manufacturing;  interest  is  progressing 
also ;  and,  taking  it  altogether,  the  prospect  for  the  dry  goods 
trade  during  the  winter  months  is  unusually  flattering.  With 
isolated  exceptions,  manufacturers  are  busily  employed  on  large 
spring  orders,  for  the  most  part  at  market  values,  but  in  part  at 
stipulated  rates.  With  continued  heavy  importations,  the  market 
for  foreign  goods  is  dull,  and  somewhat  irregular,  though  vrithout 
having  led  to  any  material  reduction  in  prices.  A  considerable 
quantity  of  recent  arrivals  have  been  placed  at  fairly  remunerative 
prices,  however,  but  the  bulk  has  been  sent  to  store,  and  the 
stocks  are  augmenting." 


IMPORTS  OF  FOREIGN  AND  COLONIAL  WOOL. 

Colonial  and  Foreign  Wool  imported  into  London.  Liverpool,  and  Hull, 
from  Jan.  1  to  Dec.  31,  1858  and  1859,  and  the  total  imports,  including 
Bristol,  Leith,  Grimsby,  and  Hartlepool. 


Colonial. 
Sydney    

London. 

Liverpool. 

HuU. 

Totals,  inc. 
Bristol,  Leith 
Grimsby,  and 
Hartlepool. 

1858 

bales 

50642 

58.594 

4076 

8073 

6705 

20050 

1448 

10792 

45902 

1705 
8291 
5704 

1859 

bales 

44846 

62789 

4306 

8863 

5574 

22790 

1712 

14601 

38907 

2697 
6601 
3409 

1858 
bales 

1353 

22 
45620 

1859 
bales 

2608 
41790 

1858 
bales 

1859 
bales 

1858 

bales 

50642 

60842 

4076 

8073 

6705 

20050 

1448 

10792 

45924 
1705 

8291 
51324 

1859 
bales 
44846 

Port  Phillip  

Portland  Bay 

HobartTown 

Laanceston    

PortAdelaide,  I'rt 

Fairy,&Moreton 

Bay  ... 

65397 
4306 
8863 
5574 

22790 

Swan  River   

New  Zealand 

C  of  Gd.  Hope:— 

AlgoaBay&Prt- 

Natal  

1712 
14601 

38907 

Port  Beaufort  & 
Mossel  Bay... 

Cape  Town 

East  Indies 

2697 

6601 
45199 

Total   Colonial 
Foreign. 
Germany    

221982 

7442 

303 

10806 

7671 

1368 

1494 

274 

"266 
1260 

217095 

6728 

1431 

14560 

1883 

880 

737 

215 

26 

695 

8}6 

46995 

5951 

1710 

48832 

520 
2590 

313 

■"22 
5053 

44398 

12941 
2129 

70663 
1109 
3031 
1229 

2015 

... 

11228 

3202 
1401 

3411 
3854 

15291 

10028 
6 

1 
25 

1618 

4261 

269872 

31649 
6254 

16035 

57904 

1888 

4084 

587 

3848 

288 

10812 

261493 
35118 

Spain  &  Portugal 

14372 
27233 
72552 
1990 
3793 
1444 
2553 

South  America  . . . 
Barbaty  &  Turkey 
Syria  and  Egypt 
TMe8te,Leghm,&c 
Denmark    

China 

695 

7804 

Sundry    ... 

Grand  Total... 

252866 

245056 

111986 

137515 

23096 

31230 

403221 

429047 

COTTON. 

New  Yoek,  January  4. 

COMPARATIVE  STATEMENT 

Of  Receipts, -Exports,  amd  Stocks  op  Cottos. 


Kew  Orleani,  on Dec.  24 

Mobile 24 

Florida    24 

Texas  ....> 17 

Savannah  30 


Charleston Dec  30 

North  Carolina 81 

Virginia  1 

New  York  Jan.    3 

Other  Forts Dec.  31 


On  hand  to  the  ports  on  September  1  

Received  at  the  ports  since  ditto    

Exported  to  Great  Britain  since  ditto  

Exported  to  France  since  ditto    

Exported  to  the  North  of  Europe  since  ditto  "! 

Exported  to  other  foreign  ports  since  ditto 

Total  exported  te  foreign  countries  since  ditto    ... 
Stock  on  hand  at  above  dates,  and  on  shipboard 
at  these  ports  


I  •  I 

1859-60    1858-9  Increase  D'crcase 


bales 

149257i 
2128100, 
81K368 
1940781 
386641 
520811 
1103191 

959114: 


bales 

bales   1 

101025 

48212, 

1777745 

850365 

637101 

281267 

249368 

64061 

67S54 

918084 

186107 

725861 

233253 

bales 


55290 
25397 
15473 


Stock  or  Cottoh  ik  Ihteeiob  Towss. 
(Mot  Included  in  receipts  ) 

1859-eo  1858.9 

,.,  .    .  ^,      ,  bales  bales 

AtlatcHt corresponding 4ates 17.3282  177.526 

COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES. 
From  Sept  1  to  the  above  dates. 


KBtock  on  hand  8e;t  1.. 
Beceived  since  


Total  supply 

Deduct  shipments    

Deduct  stock  left  OD  hand  . 


Lmtcs  for  American  consumption  . 


1859.60 

1858-9 

bales 

bales 

149237 

2128100 

bales 

918084 
725841 

bales 
101025 
1777745 

1103191 
959114 

S277337 
2062305 

1878770 
1643945 

215032 

234825 

Freight  to  Liverpool,  7-82d  to  Jd  per  lb.— Exchange,  1081  to  109i. 


Vessels  IiOADwo  in  thk  United  States. 


Ports. 

For  Gt  Britain 

For  France. 

For  other  Ports. 

..Dec.  24 

66 
27 
4 
20 
11 
18 

26 
14 

"2 
8 
4 

2 

24 

6 

24 

••■ 

28 

4 

30 

12 

New  York 

Jan.    3 

97 

Galveston 

Dec  17 

... 

Total      

146 

63 

121 

The  demand  is  moderate,  but  holders  remain  firm,  and  the  transactions 
have  been  at  full  prices.  We  note  sales  of  2,000  bales  at  our  quoted  rates, 
closing  steadily.     We  quote 


Upland, 
c 

Ordinary  8.i    .. 

Good  Ordinary...      9i    .. 

MiddUng   11 

Good  Middling...    11 
Middlingfair 11; 


New  Yoek  Classif:catio». 

Florida.  Mobile. 


New  Orleans 
and  Texas. 


8J 


Hi 
11 

lis 


isj 


81 
10 

Hi 

12 
12i 


PfiiCES  IN  New  York,  1st  January. 

Upland  and  Florida.  New  Orleans  and  Mobile. 


1853  . 
1864  . 

1855  . 

1856  . 

1857  . 
1868  , 

1859  , 

1860  . 


.  per  lb 


Middling, 
c  c 
9f  te  9| 
lOj  0 
0 
0 
0 
0 
0 
Hi 


Middling 


84 
9i 

13 
9 

UJ 

11 


101  to  0 

loi    io| 
Si      - 


91 
131 

^i 

12 

Hi 


10| 
0 
9J 

0 
lit 


LIVERPOOL  MARKET.— Jan. 
PRICES  CURRENT. 


20. 


Upland  

New  Orleans 

Peinambuco 

Egyptian  

Burat  and  Madras 


Ord. 


per  lb 

7 


per  lb 
6  7-16 
613-16 

7i 


Fair. 


per  lb 
7 
7J 
8t 
8i 
H 


Good 
Fair. 


per  lb 
7i 

0 
5 


Good. 


per  lb 
9 

3 


Fine. 


per  lb 


11 

5| 


.—Sam  e  periodl858-., 
Ord      Mid      Fair. 


per  lb 

H 
H 

7 
413-16 


per  lb 
69-16 

v1 

7* 
«l 


per  lb 

613-16 

75-16 

8 

h 


Imports 

,  iixpoRTS,  Consumptioh,  &C. 

Whole  import. 
Jan.  1  to  Jan.  19. 

Consumptien, 
Jan.  1  to  .Ian.  19. 

Exports, 
Jan.  1  to  Jan.  19. 

Computed  Stock, 
Jan.  19. 

1860 
bales 
364750 

1869 
bales 
122547 

ISliO 
bales 
183970 

1859 
bales 
111460 

1800 
bales 
10710 

1869 
bales 
14140 

1860 
bales 
605780 

1859 
bales 
345850 

The  cotton  market  in  the  early  part  of  the  past  week  was  in  a  very 
unsettled  state,  with  very  irregular  and  declining  prices.  Some  holders 
continued  to  press  sales,  and  a  further  decline  was  in  many  cases  sub- 
mitted to.  A  decided  change  in  tone  took  place,  however,  about  the 
middle  of  the  week,  the  low  prices  attracting  the  attention  of  buyers.  A 
large  business  has  been  done  by  the  trade  in  the  last  three  days,  and  a 
smart  reaction  in  prices  has  been  the  result.  Our  quotations  for  middling 
American  are  ^d  per  lb  above  those  of  last  week,  and  the  lower  qualities 
are  much  more  saleable.  Egyptian  maintain  their  ground  well  in  the 
better  grades.  Brazil  are  steady.  East  India  have  been  bought  freely 
by  exporters  and  the  trade  at  full  prices.  The  sales  to-day  are  10,000 
ba'es.  There  is  litt'e  animation,  though  a  good  demand.  The  reported 
export  amounts  to  19,620  bales,  consisting  of  10,590  American,  580 
Brazil,  and  8,450  East  India. 


MARKETS  IN  THE  MANUFACTUKING  DISTRICTS. 

The  declaration  of  the  Emperor  of  France  in  favour  of  free  trade,  and 
the  somewhat  firm  advices  from  Calcutta,  have  impirted  some  activity  to 
the  demand  for  goods  in  mostof  the  manufacturing  markets  heldthis  week. 
Prices  have  steadily  advanced,  and  the  operations  have  been  comparatively 
lar^e.  Large  orders  are  still  on  hand — there  is  no  accumulation  of  stock 
— and  most  of  the  mills  are  running  full  time.  Iron  has  been  somewhat 
excited,  at  enhanced  rate?,  and  a  steady  business  has  been  pasing  in  the 
coal  trade. 

Manchester,  Jan.  19. — On  Monday  morning,  simultaneously  with 
better  accounts  from  Calcutta  to  30th  ult.,  this  market  commenced  with 
quite  an  extraordinary  sweep  of  transactions.  Shirtings,  in  which  most 
of  the  transactions  occurred,  attained  at  once  l.^d  per  piece  on  the 
closing  prices  of  last  week,  since  which  another  IJd  per  piece,  if  not  more, 
has  been  added  generally  on  sellers'  lists.  From  Monday  the  busi- 
ness became  less  confined  to  prominent  articles,  and  the  sales  daily  of 
almost  all  sorts  of  goods  and  yarns  have  been  extremely  large.  Wherever 
length  of  contracts  or  height  of  prices  have  not  been,  it  might  be  said, 
wholly  against  buying,  the  demand  as  yet  has  appeared  nndiminished, 
though  some  weeks  past  had  been  slowly  lending  a  current  of  improve- 
ment.    We  advance  our  quotations  throughout. 

C0MP,vnATIVK  STATEMENT  OP  THE  COTTON  TRA1>B. 


Raw  Cottoh. 

Uplaad  fair per  lb 

Ditto  good  fair 

Pernambuco  fair 

Ditto  good  fair 

No.  40  McLK  YilUi.  fair,  2nd  quality., 
No.  30  Wates  ditto  ditto 
2e.in,  66  rosd.  Printer,  29  yds,  10»  2oz... 
27-in,  72  reed,  ditto  ditto  51bB2oz... 
9-in,  60  reed.   Gold  End  Shirtings,  37J 

yards,  81b8  4o2 

40-in,  66  reed,  ditto     ditto,     8  Iks  12oz... 
40-in,  72  reed,  ditto    ditto,    9  lbs  4oz 
»9-ui,  48  rcod.  Red  End  Long  Cloth,  36 
yards,  91bs   


Price 
Jan.  19, 

I860 


»    li 


Price 
Jan. 
1859 


s  d 

0  6; 

0  7, 

0  8 

0  8; 

1  Ci 
0  11 

5  4i 

6  3 

9  9 

10  7, 

11  4i{ 


Price 
Jan. 

1868 


s  d 

0  61 

0  e\ 

0 
0 

0  10] 

0  9| 
4 

6  7J 

8  U 

9  0 
9  9 


Price 
Jan. 
1857 


a  d 

0  7j 

0  7] 

0  8 

0  8» 

0  Hi 

0  11 
6  0 
6     li 

8  6 

9  6 
10    7j 


Sl7    7i80     70     TO 


Price 
Jan. 
1856 


s  d 

0  6J 

0  - 

0  6) 

0  6,r 

0  91 

0  9, 

4  4i 

5  6 


7  4i 

8  4i 

9  4i 


Price 

Jatr. 
1865 


s-*! 
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Leids. — There  is  jutt  now  a  great  scarcity  of  seasonable  goods,  and 
the  consequence  is  that  prices  rule  rather  stiffer  than  for  some  time  past. 
Clothiers  in  some  of  the  districts  are  so  tied  down  by  their  engagements 

that  they  are  working  their  mills  almost  day  and  night. Rochdale.— 

Manufacturers  are  full  of  orders,  and  able  readily  to  secure  part  of  the 
advance  asked  for  at  the  beginning  of  the  month.  2s  per  piece  on  the 
prices  of  last  month  is  still  asked,  but  this  is  resisted,  Is  being  offered 
and  generally   taken.      Orders   from    Canada  are  beginning  to  flow  in. 

Halifax. — Upon   the   whole,   trade  is  rather  quiet  here  in   most 

branches.  Little  wool  has  changed  hands,  the  kinds  in  demand 
being  those  for  blankets,  flannels,  army  cloths,  &c.  Still  prices  remain 
firm,  with  a  hardening  tendency  rather  than  otherwise.  In  yarns  and 
pieces    trade    is   much    the    same  ;    not    many    orders    are    stirring. 

Machinery    is    running  full    time,    but    it    is    for    old   contracts. 

Bradforc— Wool— There  is  greater  anxiety  manifested  to  realise  by 
holder.0,  but  without  some  concession  in  price  weiehty  sales  cannot  be 
effected.  Noils  and  shorts  admit  of  no  Tariation  worthy  of  remark. 
Yarns— There  is  a  dulness  coming  over  the  spinning  trade.  Pieces — 
There  is  no  animation,  except  for  fancy  goods,  which  ar*  not  to  be  found 

in  stock,  and  must  be  ordered  by  those  who  require  them. Leices- 

Tis. — There  has  been  a  good  business  doing  in  most  descriptions  of 
hosiery,  and  the  trade  generally  is  in  a  satisfactory  state.  Yarns  are 
commanding  good  prices,  spinners    being   actively   engaged.     The  wool 

market  is  buoyant Nottingham.— There  is  a  slight  revival  in  some 

branches  of  the  lace  trade,  and  more  has  been  doing  this  week  than  for 
some  time  past.  In  hosiery  there  is  a  fair  amount  of  business  doing. 
There  are  orders  on  hand,  and    buyers   are  purchasing  liberally.     Yarns 

remain   firm,  and  prices   remain  without   change. Dundee. — Some 

activity  has  prevailed  in  our  market  generally,  and   prices   have  had  an 

upward  tendency. Belfast.— The  trade   generally   has   been  rather 

slack  :  nevertheless,  very  little  change  has  taken  place  in  prices.—. 
WoLVRKHAMpToN. — There  has  been  considerable  excitement  in  the 
demand  for  iron,  and  prices  have  fluctuated  to  some  extent.  The  ad- 
vance, however,  has  not  been  freely  supported. 


CORN. 

AMERICAN    GRAIN    AND    FLOUR  MARKETS. 

New  York,  Jan.  4.— Flour  asd  Meal. — The  market  for  State  and 
Western  flour  has  been  buoyant,  under  a  moderately  active  inquiry  for 
speculation,  together  with  a  fair  demand  from  the  local  and  Eastern  trade. 
Prices  are  5c  to  lOc  higher,  and  this  fact  has  tended  to  check  operations. 
Canada  flour  is  in  steady  fair  demand  at  full  rates ;  the  sales  are  "80  bbls. 
Southern  flour  is  in  steady  fair  request  at  full  prices ;  the  sales  comprise 
3,000  bbls,  of  which  1,500  sold  yesterday,  closing  steadily  at  5.65  dol»  to 
6.50  dols  for  Georgetown,  and  5.50  dols  to  6.25  dols  for  Baltimore, 
Howard  street — other  kinds  unchanged. 

Gbain. — The  demand  for  wheat  has  been  fair  for  consumption  and 
speculation,  but  operations  have  been  restricted  by  the  extreme  firmness 
manifested  by  holders.  The  sales  have  consequently  been  unusually 
light,  and  we  only  note  3,800  bushels  red  Southern  at  1.30  dol,  and 
3,600  do.  white  Canada,  on  Saturday,  at  1.41  dol.  Corn  is  ccarce  and 
in  good  request  at  advanced  rates. 

Export  of  BaEADSxcFFS  from  the  United  States  to  Geeat  Bsitaih  and  Ireland, 
_^ since  September  1.  1859. 


From — 

New  York Jan.     3 

New  Orleans Dec.  24 

Pkiladelphla 31 

Baltimore  24 

Boston    31 

Other  Porta  30 


Total,  lgS9-«0 . 
—     1858-9   . 


Increase... 
Decrease 


Floor. 


bbls 
l(i4086 
4 
1938 

731 
1.5 


106774 
8080O 


85974 


Total,  1857-8 
—     185«-7 


422689 
«301S6 


MeaL 


bbls 


123 
184 


Wheat. 


Corn. 


bushels 
33C495 

34011 


370606 
431748 


61242 


bushels 


305685 


305689 


3041423 
6375943 


642577 
2347272 


To  the  Costinest. 

„  Flour.  Wheat. 

_    *i'"                                       bbls  bush 

new  York  Jan.  3     2.3205  

Other  Ports,  to  latest  dates 2769  

ToUl,  1859-60 25974    ... 

Total,  1858-9 40381 

—   ;8«7-« 140562 

"~   1866-7 198003 


Com. 
bush 


,   49232  6661 

.  176237  250 

1984506  105486 


Eye. 
bosh 


127839 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  "WEEK. 

Mark  Lane.  Friday  Evbrino. 

Moat  of  the  leading  markets  held  since  we  last  wrote  have  been  but 
moderately  supplied  with  wheat,  in,  for  the  most  pari,  very  middling 
condition.  For  good  and  fine  samples,  from  their  scarcity,  there  has  been 
a  steady  demand  at  extreme  rates  to,  in  some  instances,  a  slight  advance  ; 
hot  low  and  damp  qualities  have  moved  off  slowly  on  former  terms. 
The  dealings  in  foreign  wheat  have  been  somewhat  restricted ;  never- 
theless, importers  generally  have  continued  firm  in  their  demands.  The 
o«'l»y  trade  has  been  less  active,  and  prices  have  shown  a  drooping  ten- 
aency.    In  malt,  the  transactions   have   been   somewhat  limited    Oats, 

m''  '"'*'  ''"^  ^'""  *""*  commanded  previous  rates. 

Messrs  Home  and  Watney  have  issued  their  usual  most  valuable 
annual  circular,  from  which  we  extract  the  following  interesting  parti- 
culars :— Throuch  the  assistance  of  our  public  docks  and  private  granary- 
Eeepers,  we  have  again  been  able  to  arrive  at  a  pretty   correct  estimate 


of  the  foreign  grain  and  flour  lying  in  first  hands  at  this  port.  W^e  there- 
fore compare  them  with  those  of  the  previous  year,  vii. : — 

_  1858.  18.59. 

Wheat 2.30,000    308,162 

Barley  60,000     19,726 

Oats 320,000    238,507 

Eye  11,000     1,199 

Maize  23,000    5,508 

Beans  16,000    4,152 

Baas 7,400    2,732 

Total.. 680,000    588,987 

The  balance  consisted  of  millet,  dari,  lentils,  and  tares,    Of  foreign  flour 
the  stocks  were  : — 

Barrels,  Sacks. 

1858 21,000    12,000 

1859 19,821     23,394 

Supplies  of  Wheat,  Barley,  and  Oats  to  London,  in  the  undermen- 
tioned years,  of  which  supplies  the  centesimal  proportions  were : — 
Wheat. 
qrs.  English.       Scotch.  Irish. 

1855   952,686     ...     4059    ...    0039     

18.56   1,281,3.57     ...     30-15     ...     0003    ...     0005 

1857   955,086     ...    31-44     ...      2-62     

1858  937,516     ...     2946     ...      0-39     

1859  1,030,715    ...    3304    ...      0-14    

Barley. 

18.55   374,079     ...     65-67    ...      1-88  ...  0-15 

1856   414,420    ...    4561     ...      181  ...  1-22 

1857  702,644     ...     1486    ...      1-64  ...  0.06 

1858   713,263     ...     1283    ...      2-22  ...  043 

1859  677,804    ...    15-28    ...      8-46  ...  0-20 

Oats. 

1855  1,449,690    ...      8-74    ...      2-86  ...  22-86 

1856  1,409,785     ...      6'84     ...      1-54  ...  20  93 

1857  1,690,081    ...      2-62    ...      1-72  ...  91fi 

1858   2,027,601     ...      201     ...      3-68  ...  6-09 

1859  1,777,937    ...      3  21    ...      4-85  ...  700 

Throughont  the  Continent,  wheat  has  sold  at  full  quotations  ;  but  the 

business  done  in  it  for  export  purposes  has  been  very  moderate.  Spring 
corn,  however,  has  sold  steadily.  In  the  United  States,  both  wheat  and 
flour,  owing  to  an  improved  demand  on  English  account,  have  com- 
manded rather  more  money. 

In  Scotland,  wheat  and,  indeed,  most  other  kinds  of  produce,  have 
realised  full  currencies  ;  but,  in  Ireland,  the  trade  generally  has  con- 
tinued in  a  very  inactive  state. 

Nearly  the  whole  of  the  supply  of  English  wheat  on  off'er  in  to-day's 
market  was  in  very  poor  condition.  Fine  dry  samples  moved  off  steadily 
at  full  prices;  but  other  kinds  were  very  dull.  The  value  of  foreign 
wheat  was  almost  nominal.  Barley  and  malt  moved  off  slowly.  Oats 
were  very  firm.    In  the  value  of  other  produce,  no  change  took  place. 

Mr  Ed.  Rainfdrd  states  that  only  4  vessels  have  arrived  off  coast  sinca 
the  12th  Inst,  laden  with  grain,  and  that  the  transactions  in  floating 
cargoes  have  been  limited  in  the  extreme. 

The  London  averages  announced  this  day  were ; — 

qrs        8    d 
Wheat ».~ 3564  at  45    7 


Foreign. 
59  02  =  10  0 
69-77  =  100 
65-94  =  100 
70-15  =  100 
66-82  =  100 

32-30  =  100 
51-36  =  100 
83-43  =  100 
84-51  =  100 
76-06  =  100 

65-54  =  100 
70-69  =  100 
86-50  =  100 
88  22  =  100 
84-94  =  100 


Barley . 
Oats .... 
Rye  .... 
Beans  . 
Peas.... 


Wheat 
qrs 

English 2430 

Irish  


Abbivals  this  Week. 
Barley.  Malt, 

qrs  qrs 

....    5160    2070    .. 


3059 
1859 


202 

275 


35 
36 


Foreign 510 


1430 


OaU 
qrs 
1140 
3840 

10590 


Flour, 
qrs 
,  1680 


{..  sacks 
4310  brls 


PRICES  CX7KEENT  OP  CORN,  &c 


Wheat— English,  New  white  ...  40  to  .'SO 

red  82      43 

Danzig  and  Koenigsberg,  high 
mixed  64 

—  —         mixed  62 

Rostock  and  Wismar  48 

Stettin,  Stralsund,  and  Wolgast  47 

Marks  and  Mecklenburg 47 

Danish,  Holstein,  &  Branswick  46 
St  Petersburg,  soft...Der  496  lbs  42 

—  hard 46 

American  and  Canadian,  white  .» 

—  —       red 

Odessa  and  Sea  of  AzofT,  soft, 

per4901bs  46 

Egyptian,  Saldi per  480  lbs  ... 

—  Bchira 

Syrian,  hard  and  soft  

Barley  —  English   and   Scotch, 

malting,  new 

English  and  Scotch  distilling. 

—  —     grinding ... 
Saale  malting 
Danish                      diatilUng...  31 

—  grinding...  30 

Odeasa  anil  Danube,  per  400  lbs  26 

Rarbary  and  l-^gyptian 26 

Beaks— Kngiish    36 

Dutch  and  Hanoverian 38 

Egyptian  &  Sicilian,  per  480  lbs  S3 

Peas — English,  white  boilers 36 

*-     grey,    dun,    and 

maple 32     36 

—     blue 36      66 


36 

27 


,  S9 


48 


Peas— Foreign,  white  boilers 38 

—        feeding  36 

Oats— Eaglish,  Poland  t  potato  22 

—  white,  feed  19 

—  black 18 

Scstch,  Uopetown  and  potato...  26 

—  Angus  and  Sandy 24 

—  common   22 

Irish,  potato    25 

—  White,  feci 22 

—  Black  21 

—  Light  Galway 20 

Danish 20 

Swedish  22 

Russian    20 

Dutch  and  Hanoverian 20 

Rte— English 30 

Tares — English,  winter 48 

Foreign  spring  40 

Indian    Corn,    per    480    lbs- 
American,  wiiito  

—        yellow 

Galatz,    Odessa,    and   Ibralla, 

yellow  A. 30 

Flouk,  per  280  lbs— Town  made 

delivered  to  the  baker 40 

Country  marks 30 

American  and  Canadian  fancy 

brands  per  196  lbs 27 

American  superfine    to    extra 

supertino 26 

American  common  to  fine   25 

.—       heated  and  sour 


S2 


it 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

Fo«  BsFORT  or  This  Day's  Mabkets,  see  "  Postscbipt." 

MlMCINO  Lani,  Fbibat  Mobmim* 
Stl»AR. — The  market,  although  exceedingly  firm,  has  not  been  quite 
so  active  as  of  late;  still  the  continued  moderate  arrivals  and  the  increased 
deliveries  for  consumption  tend  to  promote  general  firmness  on  the  part 


76 


THE  ECONOMIST. 


[Jan.  21,  1860. 


of  imDOrters.  Strong  re6nins  sorts  are  in  many  instances  held  for  fur- 
?hJr  enhanc  d  rate,  Only  GOO  hbds  West  India  .old  to  yesterday 
murrdav).  408  c.ks  Barb.does  partly  found  buyers  at  the  former 
Ulue  from  37.  .0  44s.  47  cask,  cry.talised  Demerara,42s  6d 'o  ^^^  6^^ 
The  wetk'a  deliveries  amounted  to  4,355  tons,  against  3,700  tons  last 
year;  and  the  stock  is  54,430  ton.,  against  53,000  tons  '"  1858. 

Mauntim.-6.063  bag.  of  the  "«"  ""P  *«"  P^^^."" '.^'tl^LS 
to  good  yellow,  42s  to  458;  am  all  grain  ralh«r  soft:  low  to  middling 
6rev,39s  6d  to  4l8  6d;  brown,  348  6d  to  388  6d  per  cwt. 

Be-ffat.-i,b90  bag.  partly  sold:  soft  Dumma  sorts,  3-'  'o^" ' 
grainy  yellow  Gooserf,  45s  to  45s  6d  ;    the  remainder  bought  m  above 

^^^Iad'ra,.-3,1bb  bag.  native  brown  and  yellow  brought  32.  fo  35.. 
5,007  bags  grocery  all  found  buyers  :  good  to  fine  yellow.  453  6d  to  478, 
.oft  dingy  grey,  39s  to  39s  6d  per  cwt. 

Penonj -4,250  bags  sold  at  last  week's  rate.:  brown  and  yellow,  3.;3 

to  428  per  cwt. 


6d   to   52s; 
of 


roreign.-250  casks  Cab.,  by  auction,  were  chiefly  bought  in  at  3986d 
to  43s  Cd  for  low  soft  to  good  yellow,  but  a  few  lots  since  reported  «old.  1  033 
boxes  Havana  were  bought  in  at  very  high  prices.  27,350  bags  Man.lU 
were  taken  in  at  41s  for  clayed.  Privately,  2,000  baga  l""  J^^.°''".?'*™ 
■old  at  325.  A  cargo  of  brown  Paraiba  is  reported  for  the  United  King- 
dom at  26s  fid  per  cwt.  ...  •  .■      • 

Be/ined.—T:be  market   ha.   been    steady,   and   there  is  no  variation  in 
prices   this    week.     Low   and  common    gooda   quoted    51  s 
crushed,  483  6d  to  51s;  pieces,  43.  to  48s  per  cwt. 

Molasses.— Few  sales  have  been  effected.  A  parcel  of  superior 
Antigua  has  sold  at  17«  per  cwt. 

Cocoa.— Common  West  India  continnea  very  firm,  and  several  sale, 
have  been  made  privately.  By  auction,  833  bags  Bahia  were  bought  m 
at  46.  to  47s  per  cwt.  ,.        ^-  a 

CoFFBB.— The  market  does  not  present  any  new  feature  to  notice,  ana 
the  public  sales  of  plantation  Ceylon  passed  off  without  much  alteration 
in  value,— 267  cask.  449  barrels  and  bugs  chiefly  finding  buyers :  flue 
to  fine  fine  ordinary,  63s  6d  to  68s ;  low  middling  to  superior  coloury,  688  6d 
to  80s.  135  cases  Tellicherry  sold,  at  and  after  the  sale,  at  65i  6d  to 
72s  6d.  1,375  bags  Rio  washed,  pale  and  mixed  to  fair,  548  6d  to  61s 
per  cwt.    Few  sales  have  been  reported  by  private  contract  during  the 

Tea, There    has   been   a   steady  business  done,    the  trade  buying 

middling  to  good  congous  more  freely.  Common  is  rather  scarce,  and 
commands  Is  4d  per  lb.  On  Wednesday  the  public  sales  contained  16,518 
packages,  of  which  3,600  sold  at  full  rates.  The  remainder  bought  in 
kbove  the  value. 

Rum.— Transactions  to  a  moderate  extent  have  taken  place  at  former 
rates.  Demerara  proof,  2s  Id  to  2s  2d  ;  aOO  puns  150  hhds  East  India, 
Is  7d  per  proof  gallon.  The  stock  amounts  to  25,420  puns  S.'.'OO  hhde, 
against  25,520  puns  4,270  hhds  last  year. 

Rice.— There  has  been  rather  a  large  business  done  this  week  at  stiffer 
rates  for  some  kinds,  and  many  holders  will  not  sell  unless  at  a  further 
advance.  Privately,  Bengal  sold  from  9s  9d  to  ISs  9d;  pinky  Madras,  98  9d  ; 
good  Rangoon,  93  6d  to  9s  7id;  low  and  common,  7s  3d  to  8s;  Ne- 
crancie  Arracan,  9s  6d.  By  auction,  3,610  ba?»  pinky  Madras  brought 
9s  6dto  10-'.  5,708  bags  Bengal :  good  white,  12s  6d  to  I3s3d,  part  sold  ; 
the  remainder  taken  in  above  the  value.  5,570  begs  Java  vf  ere  sold  at 
10a  6d  to  13s.  1,460  bags  Rangoon  were  taken  in  at  78  6d  to  8s.  1,300 
bags  cleaned  were  held  at  higii  prices  :  Moalraein,  ISs  6d  ;  Java,  178  Cd 
to  18s  ;  Rangoon,  ISs  to  13s  6d  per  cwt.  Deliveries  continue  far  in 
excess  of  the  landings,  and  the  stock  is  reduced  to  70,200  tons,  against 
86,000  tons  last  year. 

Spices.- The  market  is  again  firmer,  with  considerable  transactions  at 
rather  higher  rates  in  several  instances.  54  cases  brown  nutmegs  were 
bought  in  above  the  value.  9  cases  mace  sold  from  Is  3d  to  ls4dfor 
common.  1,100  bags  middling  to  good  Singapoie  black  pepper  realised 
4jd  to  4|d  for  common  to  good  greyish  black  ;  and,  by  private  contract, 
considerable  business  is  reported,  as  well  as  in  white.  308  bags  Singa- 
pore white,  by  auction,  were  partly  disposed  of  at  7id  to  7fd;  the  re- 
mainder withdrawn  at  7Jd,  being  quite  4d  dearer  for  the  portion  dis- 
'  posed  of.  Several  parcels  of  Zanzibar  cloves  have  changed  hands,  and  930 
bags  by  auction  partly  sold  at  4d  to  4|d,  being  rather  dearer ;  the  re- 
mainder held  at  4Jd  to  4fd.  Pimento  is  also  firmer:  1,100  bags  partly 
■old  by  auction  at  4d  to  4Jd  per  lb.  Cassia  lignea  again  shows  an  upward 
tendency,  the  last  sales  being  at  103s  to  108s.  42  casks  good  middling 
Cochin  ginger  went  at  93.  per  cwt. 

S\ao. — 1,350  buxes  sold  steadily  :  fine  small  bright  Borneo,  203  to  21s; 
middling,  165  6d  to  17s;  middling  bold,  ICs  to  16s  6d  per  cwt. 

Saltpetre  maintains  a  firm  position,  and  the  market  is  tteady.  Pri- 
vately, moderate  sales  have  taken  place  in  Bengal  at  389  6d  to  42.  for 
refraction  llj  to  3^.  618  baga  Bengal  by  auction  sold  as  follows  :  re- 
fraction 4^,  42s  ;  10  to  22i,  36s  6d  to  393.  155  bags  25  cases  Bombay, 
refraction  15^  to  Sj,  33»  6d  to  34s  per  cwt.  The  deliveries  last  week 
were  435  tonp,  leaving  the  stock  3,810  tons,  against  2,990  and  6,620  tons 
in  the  two  preceding  years  at  same  date. 

Cochineal. — 127  bags  sold  at  previous  rates :  lowand  small  Honduras 
silvers,  3s  Id  to  3s  4d  ;  Mexican  silver,  3b  3d  to  38  8d.  Yesterday,  166 
bags  Teneriffe  were  partly  sold  :  silvers,  3s  6d  to  3s  8d  ;  black,  3s  7d  to 
4s  2d  per  lb. 

Lac  Dye  attracts  much  more  attention,  and  all  the  favourite  marks  are 
held  for  advanced  rates.  1,300  chests,  chiefiy  havesoldby  private  contract, 
including  D  T  at  10|d  per  lb.  Tne  present  stock  of  lO.SflC  chests  is 
smaller  than  for  aeveral  years  past,  and  the  home  deliveries  continue  very 
steady. 

Uyestuffs. — Cutch  remains  without  tlteration.  Gambier  firm  at  16s 
to  16s  6d  per  cwt  for  sound.  Good  Bengal  Turmeric  was  sold  at  16s  6d 
per  cwt. 

Drugs. — The  first  important  .ales  thii  year  commenced  yesterday,  and 
went  off  steadily.  A  portion  of  the  goods  will  be  sold  to-diy.  Prices 
generally  showed  little  alteration,  so  far  as  regards  the  leading  articles. 
Camphor  has  sold  at  8/  per  cwt,  and  the  market  still  shows  a  strong  up- 
ward tendendcy.     Castor  oil  went  rather  dearer. 

i' ...      


Shellac. — Fine  ruby  has  found  buyers  at  81  173  6d  per  cwt. 
Redwood.— 40  tons  sold  at  5/  2s  6d  to  5(  5s  per  ton,  being  103  dearer. 
Metals. — Scotch  pig  iron  rallied  in  price,  upon  the  rumours  of  an 
intended  change  in  the  commercial  policy  of  France  having  received  con- 
firmation. Sales  were  at  one  time  made  at  58s  6d  for  the  usual  brands, 
but  subsequently  at  57s  3d  per  ton.  Manufactuied  has  experienced  little 
variation.  Seveial  sales  are  reported  in  spelter  at  2U  7s  6d  to  21/ 10s 
on  the  spot,  and  2U  lOs  spring  shipment.  Foreign  tin  is  depressed: 
Straits  last  sold  at  132s,  and  I31s  for  cash  ;  Banca  quoted  139s  per  cwt. 
No  change  has  been  made  in  British.     Lead  is  rather  dearer. 

Hemp. — There  has  not  been  any  material  improvement  in  the  demand  for 
Manilla  or  Russian  this  week.  Fine  jute  remains  very  firm,  but  common 
to  middling  sorts  are  less  readily  saleable.  Of  10.550  bales  brought  for- 
ward on  Wednesday,  3,000'5old:  good  to  fine,  16^  58  to  21?;  low  to  mid- 
dling, 12i  to  ICl  per  ton.  Yesterday  more  inquiry  again  prevailed.  Seve- 
ral parcels  have  been  sold  to  arrive. 

Linseed. — Several  floating  cargoes  have  found  buyer..  Marianople 
and  Odessa,  503  3d  to  50a  6d.  On  the  spot.  East  India  commands  49s  to 
52s  6d  per  quarter. 

Oils,— Linseed  is  in  steady  demand  for  home  use  andexport  at  273  9d, 
and  28s  to  28s  9d  for  forward  delivery.  Rape  is  depressed  by  forctd 
sales:  foreign  refined,  38s;  brown,  36b.  Cocoa-nut  is  steady  :  Cochin, 
43s  to  448;  Ceylon,  41s  to  428.  Palm  dull,  and  fine  offers  at  45s  per  cwt. 
Olive  flat  :;t,Gallipoli,  b7l;  other  sorts,  50/  to  !>3l.  100  tuns  sperm 
have  been  sold  at  93/to  94/  IDs.  Other  kinds  of  fish  quiet:  cod,  31/103 
to  32/;  Southern,  32/  10s;  pale  seal,  33/ to  33/  lOs  per  tun. 

Turpentine. — There  are  sellers  of  rough  at  9s  6d.  Spirits  advanced 
to  36s  per  cwt  for  American. 

Tallow.— The  market  has  been  steady,  with  scarcely  any  change  in 
prices  since  last  Friday.     First  sort  Y.  C.  is  now  worth  58s  6d  ;  the  same 
to  the  end  of  March  ;  and  53s  per  cwt  for  the  last  three  montbl. 
Particulaks  of  Tallow. — Monday,  J.inuary  16. 
IS.'.?  —  — 

Stock  this  day 13,S41 


isr,- 

1858 

18.59 

■  1660 

casks. 

casks. 

casks. 

casks. 

13,S41  .. 

27,020  .. 

28.671  .. 

41,787 

2,099  .. 

2,411  .. 

2,326  .. 

2,801 

81,428  .. 

73,190  .. 

70,385  .. 

53,912 

806  .. 

1,100  .. 

189  .. 

690 

7C,!)89  .. 

87,090  .. 

.   87,987  .. 

83,618 

61s  M  .. 

.   54s  Od  .. 

.   538  Od  .. 

58s  9d 

(i2s  Cd  .. 

.   55s  9d  .. 

.   55s  Od  .,   eOs  3d 

Delivered  last  week 

Ditto  since  Ist  June  

Arrived  last  week  

Ditto  since  1st  June  

Price  of  YC  on  the  spot ... 
Ditto  Town  last  Friday... 


POSTSCRIPT.  Feidat  Evening. 

Sugar. — The  small  public  sales  to-dajr,  comprising  104  casks  crys- 
talised  Demtrara,  165  casks  Barbadoes,  and  1,100  bags  Bengal,  went  off 
steadily,  the  latter  bringing  45s  to  46s  6d  for  Cossipore  good  to  fine 
yellow.  154  baga  from  Port  Natal  sold  at  43s  to  46>.  The  week's  busi- 
ness in  West  India  amounts  to  1,370  hhds.  A  cargo  of  Maroim  sold  for 
the  United  Kingdom  at  about  26s  per  cwt." 

Coffee. — 1,204  bags  native  Ceylon  partly  found  buyers  at  58s  to 
61s  ;  and  a  few  lots  of  plantation  at  previous  rates.  800  bags  East 
India,  from  Singapore,  58s  to  61s  6d.  238  bags  Neiigherry  Hills,  72s  6d 
to  93s  6d. 

Rice. — 10,509  bags  Necrancie  Arracan  were  bought  in  at  9s  63.  2,728 
Ballaoi,  8s  to  lOs  per  cwt  sold,  for  more  or  less  heated. 

Spices. — 4  cases  mace  sold  at  Is  4d  to  Is  6d.  24  cases  nutmegs, 
small  to   good  bold  brown.  Is  6d  to  2s  5d  per  lb. 

Saltpetre. — 150  bags  Bengal,  refraction  3|  to  4,  went  at  42a  6d. 

Dyestuffs. — 2.54  bales  Bengal  safflower  went  5s  dearer  on  the 
average,  from  ill  IDs  to  12/  7s  6d  per  cwt  for  middling. 

Oil. — 224  casks  palm  sold  at  44s  to  45s  6d  per  cwt.  Cochin  cocoa- 
nut  sold  at  44s  6d  to  453  ;    and  Ceylon  at  4l8  9d  to  42s  3d. 

Tallow. — All  kinds  unaltered. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  has  been  very 
steady  this  week.  6  and  10  lb  loaves  are  held  for  higher  prices  for  ex- 
port. Nothing  doing  in  crushed.  In  Dutch  crushed  some  sales  have 
been  made  at  31s  Od  of  the  lower  description  f.o.b.  in  Holland  :  the  de- 
mand is  languid.     In  Belgian,  nothing  to  report. 

Green  Fruit. — Contrary  winds  preventing  arrivals,  has  improved  the 
value  of  oranges.  Some  cargoes,  sold  by  Keeling  and  Hunt  .it  public 
sale,  went  at  an  advance  of  2s  to  3s  per  box.  Seville  sours  in  demand, 
confectioners  taking  an  extra  quantity  this  year.  Lemons  withcnt  alter- 
ation. Barcelona  nuts  in  request.  Black  Spanish  dull.  Chestnuts  2» 
per  barrel  dearer. 

Dry  Fruit. — The  principal  business  this  week  has  been  public  sales 
of  damaged  currants  and  Chesme  raisins;  and  on  the  whole  there  is  no 
alteration  in  prices  of  sound  goods.  The  deliveries  are  for  both  atticles 
considerably  above  those  of  last  January.  Stocks  not  excessive;  few 
more  arrivals  of  any  kind,  with  a  large  consumption  expected. 

English  Wool. — The  market  continues  firm,  but  holders  show  a  de- 
sire to  get  oat  of  stock. 
Flax. — Market  steady. 

Hemp  quiet,  end  few  transactions  to  report  this  week. 
Cotton — Sales  of  cotton  wool  from  Friday,  13th  January,  to  Thurs- 
day, 19th,  inclusive  : — 340  bales  American,  at  ejd  to  7d  for  fair  to  fully 
fair  Mobile;  1,000  bales  Surat,  at  4d  to  4^d  for  ordinary  to  fully  lair; 
300  bales  Madras,  at  4fd  to  5fd  for  middling  to  good  fair  Tinnivclly. 
An  improved  demand  baa  been  experienced,  and  a  fair  amount  of  busi- 
ness transacted  at  the  extreme  prices  of  last  week,  and  the  market  clnses 
very  firm.  Yesterday,  440  bales,  damaged  and  all  faults,  Surats,  were 
sold  at  public  sale  at  S^d  to  4Jd,  being  very  full  prices.  Sales  to-day  ; 
250  bales  good  fair  Tinnivelly,  at  5|d. 

Silk. — little  or  no  alteration  in  the  silk  mtiket.  Last  accounts  from 
China  tend  to  firmness  in  prices. 

Tobacco.— Demand  has  almost  been  confined  to  limited  selections 
for  immediate  consumption.  Prices  for  choice  qualities  have  been  steady, 
but  (or  ordinary  sorts  a  fractional  decline  has  been  submitted  to. 
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Timber Timber  market  haj  rather  improved   in  respect  to  Swedish 

timber  and  Canadian  pine  deals.  American  spruce  deals  have  likewise 
been  lifted  from  the  low  rates  of  last  autumn.  Baltic  deals  and  bittens 
are  fiat  and  unchanged.  In  staves,  no  change.  Shipbuilding  woods  are 
held  for  better  prices. 

Leathbb  and  Hides. — The  leather  trade  of  the  week  has  been  active. 
English  butts  of  all  weights,  good  heavy  foreign  butts,  dressing  hides, 
shaved  hides,  and  calf  skins  have  been  among  the  most  saleable  articles. 
The  supply  was  fully  an  average  at  Leadenhall  on  Tuesday,  but  the 
demand  sufficed  to  dimiaish  the  stocks  and  to  keep  prices  very  firm. 
Hides  show  an  upward  tendency,  although  the  transactions  since  the 
public  sale  of  the  12ih  have  not  been  large. 

Metals. — There  is  a  fair  amount  of  business  being  done,  with  appa- 
rently an  established  confidence.  Copper  keeps  in  good  demand  for  all 
descriptions.  Iron  has  rallied  somewhat,  but  Scotch  pig  is  receding 
from  the  highest  point  touched  this  week.  Tin  is  flat  at  the  moment, 
and  lower  prices  have  been  taken  for  foreign.  Lead  shows  an  improve- 
ment in  demand,  with  stiffer  prices.  Spelter  is  in  moderate  request  only. 
Tin  plates  in  fair  inquiry. 


PROVISIONS. 
Bacon  market  flat ;  very  little  doing.  Shippers  still  holding  for  high  prices, 
owing  to  the  long  prices  they  are  obliged  to  give  for  pigs.  The  top  price 
made  was  C3s  sizeable,  and  61s  heavy,  f.o.b.,  tor  immediate  shipment.  The 
orders  for  Friesland,  sent  out  ,last  week,  were  only  part  e^^ecuted,  owing 
to  the  great  decrease  in  make.    The  market  firm  at  1208. 

COMTABATIVK  STATEMENT  OF  STOCKS  AMD  DELIVERIES. 

Butter.  Bacon. 

Stock  Deliveries.  Stock.  Deliveries. 

185S    17110    72S8     11(J3     1531 

1859    33147    9483     3054    2502 

18G0    10807    4331    451G    2493 

Aerfvals  for  the  PAST  Week. 

Irish  batter  firkins    1695 

Foreign  ditto  12419 

Irish  bacon bales    4021 

Foreign  ditto  89 

METROPOLITAN  CATTLE  MARKET. 

MOKDAT,  Jan.  10. — The  total  imports  of  foreign  stock  into  London  last 
week  amounted  to  2,135  head.  In  the  corresponding  week  in  1859  we 
received  2,503 ;  in  1858,  541 ;  in  1857,  1,237  ;  in  1856,  1,105  ;  in  1855, 
2,371 ;  and  in  1854.  1,996  head. 

Compared  with  Monday  last  there  was  a  considerable  falling  off  in  the 
receipts  of  beasts  from  our  own  grazing  districts,  botli  as  to  number  -  nd 
quality.  For  most  breeds  we  have  to  report  a  fair,  but  by  no  means  active, 
demand,  at  unaltered  currencies.  The  top  price  of  beef  was  43  lOd  per  8  lbs. 
The  sliow  of  most  breeds  of  sheep  was  seasonably  good.  The  mutton  trade 
ruled  somewhat  heavy,  at  a  decline  in  the  quotations  realised  on  this  day 

ri  night  of  2d  per  8  lbs,  the  top  figure  for  the  best  Downs  being  53  4d  per 

'=.     We  have  to  report  a  brisk  sale  for  calves,  the  supply  of  which  was 

-ited,  at  2d  to  4d  per  8  lbs  more  money. 

StJPPLIF.S. 

Jan.  18,  18-58.        Jan.  17, 1859.    Jan.  16, 1860. 

Beasts    4002     4100    3960 

Sheep 16840    19»00    21120 

Calves   106     98    13.5 

Pigs    225     430    490 

Thcbsday,  Jan.  19. — To-day's  market  was  moderatly  supplied  with  beasts 

'!  fair  average  condition.     Most  kinds  met  a  dull  inquiry,  at  a  decline  in 

quotations  realised  on  Monday  of  2d  per  8  lbs.     Sheep,  though  in  short 

i'ply,  changed  hands  slowly,  at  the  late  reduction    in  value.     The  top 

ire  for  Downs  was  5a  4d  per  8  lbs.    We  were  rather  scantily  supplied  with 

ves,  and  the  veal  trade  ruled  firm,  at  very  full  currencies. 

Per  8  lbs  to  sink  the  ofiaL 


d 

Toarse  and  inferior  beasts  3  2  3 

Second  qttftlity  ditto 3  6  4 

Prime  large  oxen 4  2  4 

Prime  Scots,  &c 4  6  4 

'  oarse  and  inferior  sheep  3  6  4 

^  .-cond  quility  ditto 4  2  4 

:'riiue  coarse-woolled  do.  4  8  4 


a 

Prime  Southdown  sheep    5  0 

Large  coarse  calves  ...    4  8 

Prime  small  ditto  5  4 

Large  hogs  3  6 

Small  porkers 4  0 

Suckling   calves. ..each  18  0  22 

Quarter  old  store  pigs...  22  0  28 


Total  supply — Beasts,  1,022 ;  sheep,  2,804  ;  calves,  178 ;  piirs,  312. 
Foreign  supply — Beasts,  1M2 ;  stieep,  700 ;  calves,  104. 


3  10 

4  10 
0 
0 


1603 ;  ditto  Flukes,  1403  to  1503 ;  Kent  and  Essex  ditto,  80s  to  120a  ;  Scotch 
ditto,  90s  to  130a  ;  ditto  Cups,  TOs  to  903 ;  Dunbar  Cups,  OOs  to  100a ;  and 
French,  SOs  to  SOs  per  ton. 

HAY  MARKETS.— Thursday. 

Smithfikld.— Meadow  hay,  2(  153  to  il  4s;  clover,  3?  10s  to  5Z  Oa ;  and 
straw,  IZ  5s  to  V,  10s  per  load.    A  moderate  supply,  and  a  sluggish  demand. 

Cumberland.— Meadow  hay,  21 16s  toil  is;  clover,  Zl  12s  to  U  Os ;  and 
straw,  \l  5s  to  1/  lis  per  load.     Trade  dull. 

Whiteohapel.- Meadow  hay,  21  IO3  to  il  4s ;  clover,  3/  10a  to  51 5s ; 
and  straw,  V,  53  to  11  lOs  per  load.    A  fair  demand. 


COAL    MARKET. 

Monday,  Jan.  16.— Buddie's  West  Hartley  15s  Od— Holywell  15a  9d— 
Tanfield  Moor  Bute's  143  3d.  WaU's-end  :— Northumberland  16s — Eden 
Main  18s  Cd— Braddyll's  Hetton  19s  3d— Haswell  20s— Hetton  20s— South 
Hettou  19a  9d— Stewart's  19s  9d— Cassop  19s  3d— Heugh  Hall  18s  9d— 
Kelloe  19s  3d.  Carway  and  Dnflfryn  Malting  23s  6d— Gellia  Cadoxton 
Steam  238  Od.    Ships  at  market,  31 ;  sold,  30. 

Wednesday,  Jan.  18.— Bell's  Primrose  Us— Bumhope  14s— Howard's 
West  Hartley  148  9d— Lambert's  West  Hartley  14s  9d— South  Peareth 
13s  6d— Walker's  Primrose  148— West  Wylam  143  Od— Wall's-end  :— 
Belmont  18s  3d— Haswell  20s  6d— South  Hetton  20s  3d— Hartlepool  20s  3d 
—Heugh  Hall  I83  9d— South  Hartlepool  19s  3d— Whitworth  16a.  Carway 
and  Duffryn  Malting  23s  6d— Gellia  Cadoxton  Steam  23s  Cd.  Ships  at 
market,  48 ;  sold,  47. 

Friday,  Jan.  20.— Wall's-end :— Acorn  Close  19s— Kepier  Grange  19s  Od 
—Braddyll's  Hetton  193  Od— Go3forth(l,Ss  3d— Tanfield  Moor  14s  3d— Eden 
Main  19s— Belmont  ISa  3d— Hetton  20s  Od— Heugh  Hall  19a.  63  ships  at 
market. 


LIVERPOOL    MARKETS. 


WOOL. 

(From  ocr  own  Coerespokdest.\ 

Friday,  Jan.  20.  — A  fair  amount  of  business  has  been  done  this  week 

in  the  face  of  the  approaching  series  of  public  sales,  which  will  commence 

here  on  the  25th  inst. ,  and  when  a  variety  of  low  foreign  wools,  besides 

13,000  bales  East  India,  will  be  offered. 


CORN. 
(From  oue  own  Correspondent.) 
Friday,  Jan.  20. — Grain  market  steady.    Good  business  in  wheat  at 
Tuesday's  rates.    Flour  steady.    Indian  corn  firm.    Egyptian  beans,  333  Od. 
Oats,  oatmeal,  and  barley  quiet. 


METALS 
(From  our  ows  Coerespokdest.) 
Friday,  Jan.  20.— For  manufactured  iron  there  has  been,  throughout 
the  past  week,  a  quiet  but  steady  demand  for  most  descriptions,  at  about 
previous  rates.  In  the  .Scotch  pig  iron  market  there  has  been  great  flat- 
ness, with  only  a  moderate  businesa  doing,  and  that  at  some  decline  in 
prices.  Copper  continues  to  maintain  its  firmness.  Lead  and  tin  pktea 
remain  with  little  or  no  alteration. 


Cte    (0a|fttf. 


NEWGATE  AND  LEADENHALL, 
Friday,  Jan.  20.— The  supplies  of  meat  here,  to-day,  are  seasonably 
teneinsive.    Generally  speaking,  the  demand  i»  inactive,  yet  very  little 
iugo  has  taken  place  in  the  quotations. 

Per  8  lbs  by  th«  carcass. 


d 

Tiferior  beef 2    8      2  10 

MiddUug  ditto  3    0     3    4 

I'rlrae  large  3    6      4    0 

Prime  small  4    2     4    4 

Veal 44      6    0 


Mutton,  inferior  3 

—  middliag    3 

—  prime 4 

Large  pork 3 

Biuail  pork 4 


HOP  MARKET. 

BOEOCGH,  Monday,  Jan.  16.— Our  market  during  the  past  week  has 
va  leas  active  than  of  lato,  but  prices  remain  firm  at  the  following  quota- 
ma  :— Mid  and  East  Kents,  81s,  112«,  147s ;  Weald  of  Kents,  653,  763, 

■  i ;  Sussex,  C.")S,  74g,  80i. 
Friday,  Jan.  20. — There  is  a  fair  demand  for  hopg  at  fully  late  prices 

u  speculation,  home  consumption,  aud  for  exportation. 

POTATO  MARKET. 
SOCTHWARK  Waterside,  Monday,  .Jan.  10. —During  the  past  week  the 
j  vnvals  ccMstwise  have  been  larger  than  the  previous  week,  wliicli  caused 
1  am^ction  in  the  trade,  and  with  the  exception  of  best  samples  of  Regents, 

Iwww  prices  had  to  be  submitted  to.     The  following  arc  this  dav's  quota- 
tion»_:— York  Regents,  9<Js  to  1303 ;  Lincolnshire  ditto,  803  to  lOOs  ;  Dun- 
bar ditto,  lOOs  to  I2O3 ;  Kent  and  Essex,  70s  to  100s ;  Perth,  Forfar,  and 
.  'fewure  ditto,  703  to  luOs ;  Rocks,  70s  to  80s ;  Reds,  65a  to  70s ;  French 
lutes,  COg  to  SOj  ;  litflgian  ditto,  60i  to  70s  per  ton. 
I  ilfBSDAY,  Jan.  19. — The  arrivals  of  home  produce  have  been  moderate 
j  at  this  market,  coastwise  and  by  land  carriage,  since  our  last  report,  aud 
trade  tolerably  good,  at  about  previous  rates :— York  Regents,  from  130s  to 


lOKSDAY.  Jan.  17. 
BANKRUPTS. 
G.  Clarke,  Streatham  place.  Brixton  hill,  carpenter. 
W.  R.  Grover,  Hand  court.  High  Holborn,  licensed  victualler. 
C.  Pavin,  Lime  street,  merchant. 
G.  White,  Birmingham,  grocer. 
J.  Peck,  Birmingham,  brass  cock  founder. 
P.  Andrew,  Swansea,  brewer. 
G.  William,  and  J.  Dixon,  Ecclesfiold,  Yorkshire,  steel  rollers. 

SCOTCH  SEQUESTRATIONS. 
A.  Gibb,  Balass,  by  Cupar  Fife,  auctioneer. 
A.  Neilson,  Bellshill,  Lanarkshire,  grain  merchant. 
T.  Aitken,  Dundee,  currier. 
C.  Stewart,  Milnhaugh,  near  Perth,  manufacturer. 


GAZETTE   OF  LAST  NIGHT. 

BANKRUPTCY  ANNULLED. 
J.  Greig,  Islington,  baker. 

BANKRUPTS. 
J.  Kevis  (and  not  Keirs   as   before  advertised).  Old  street,  St  Luke's 
licensed  victualler. 

E.  Haskins,  Shortwood,  Gloucestershire,  horse  dealer  and  beer  retailer, 
T.  L.  Ingram,  Lupus  street,  Pialico,  merchant. 

S.  Miskin,  Rochester,  butcher. 

J.  Varley,  King's  mill,  Huddersfield,  yarn  spinner. 

W.  Grindy,  jun.,  Longnor  edge,  Staffordshire,  cattle  salesman. 

S.  Ward,  Croxhall,  Derbyshiie,  dealer  in  osiers. 

W.  Chellew,  Point,  near  Truro,  ctunuiission  agent  and  ship  broker. 

F.  Giles,  Dudley  Port,   Tipton,   Staffordshire,   iron,   coal,   and  limestone 

master. 

W.  Ellis  sen.,  and  W.  Ellis,  jun.,  Nottingham,  and  Atherston,  Warwick- 
shire, scale  board  manufacturers. 

W.  ShriuiptoB,  Compton,  aud  Bishopstoke,  Hampshire. 
SCOTCH   BANKRUPTS. 

5.  Salmond,  horse  dealer,  Kirkcaldy,  Fifeshire. 

6.  Moore,  pawnbroker,  Paisley. 
Swinton  and  Fraser.  builders,  Dundee. 

W.  Burgess,  South  street,  Andrew  street,  Edinburgh. 


Busts  of  Stephenson  and  Brunel. — M.  Brucciani  has  lately  pro- 
duced admirable  busts  of  these  eminent  personages. 

Tithe  Commutation. — Each  100/ of  tithe  rent  charge  will,  for  the 
year  1860,  amount  to  110/  17»  Sjd,  which  is  neariy  2  per  cent,  above 
the  last  year's  value,  which  was  itself  the  highest  of  the  23  preceding 
years.  The  value  for  1855  was  only  89/ 15$  Sfd,  or  21  per  cent,  below 
the  value  for  the  current  year. 
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THE  ECONOMIST. 
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COMMERCIAL   TIMES 
WeeklT  Prloe  Current. 

0-  the  prices  in  the  following  llit  are 

c«remlly  revised  every  Friday  afternoon, 
by  ta  eminent  house  in  eich  depirtaient. 

LONDON,  Feidat  Etikixo. 

Adds  percent,  to  duties  on  currant«,4<!». 

pepper,tobacco,  wines,  andtimber,  de*  Is, 

wood,  Ac,  from  British  Possessions. 

.labes  duty  free                 a  d  s  d 

First  sort  Pot,  U.S.  picwt    0  0  0  0 

Montreal 0  0  0  0 

First  sort  Pearl,  U.S —    0  0  0  0 

Montreal ~    0  0  0  0 

Ooeoa  duty  Id  par  lb 

West  India porcwt  57  0  90  0 

Guayaquil  _ -...  72  0  75  0 

Brazil -  44  0  CO  0 

Coffee  duty  3d  per  lb 
Jamaica,  good  middllnic 

to  fine    per  cwt  73  6  92  0 

fine  ord  to  mid 68  0  72  0 

Mocha,  ungarUed 60  0  86  0 

garbled,  com.  to  good  92  0  120  0 

garbled,  fine  122  0  130  0 

Ceylon, native,ord  to  fine  5G  0  63  C 

ordinary SO  0  55  0 

plantation,     ordinary 

to  fine  ord  56  0  «5  0 

line  fine  ord.  to  mid    66  0  74  0 

good  mid.  to  fine 75  0  90  0 

J»T» „  S5  0  78  0 

Sumatra  and  Padang  ...  48  0  88  0 

Madras  and  Tellicherrv  66  0  90  0 

Malabar  and  Mysore 56  0  70  0 

St  Domingo 52  0  69  C 

Braill,  washed  62  0  72  0 

good  and  fine  ord 55  0  61  0 

common  to  real  ord  ...  48  0  54  6 

Costa  Rica 62  0  90  0 

Havana  and  Cuba 54  0  82  0 

Porto  Rico  A  La  Gnajri  68  0  78  0 

Cotton  duty  free  .... 

Sural per  lb    0  8|    0  H 

Bengal -    0  0  0  0 

Madr«8....„ 0  4}    0  6| 

Pernam  -    0  0  0  0 

Bowed  Georgia 0  0  0  0 

New  Orleans -    0  0  0  0 

Demerara  ... 0  0  0  0 

St  Domingo   -    0  0  0  0 

Drugs  and  Dyes  duty  free 
CocQiNEai. 

Tenerlffe per  lb    8  5  4  0 

Mexican - S  S  4  1 

Lie  DTE— good  to  fine.    2  0  2  6 

TCRHKftlO 

Bengal per  cwt  13  0  1  0 

Madras   - 13  C  16  0 

China  -  13  0  16  0 

TiSBi  JaroMicA,  Cutch  27  0  28  6 

Gambler 16  0  16  G 

DyewoodS  duty  free      £  •  £  s 

BaaziLWoOB  ...pertonlOO  0  105  0 

Fustic,  Cuba -    9  0  9  10 

Jamaica  6  0  6  15 

Savanllla -    0  0  0  0 

LoowooD,  Gampeachy...    6  10  0  0 

Jamaica -...    4  0  4  5 

NiCiRiOUA  Wood 17  0  0  0 

Red  SanHDEK8....» 4  10  4  16 

SiFaiiWooD ..    6  0  10  0 

nmit — Almonds 

Jordan,  duty  10a  p  cwt   s  d  s  d 

new  „....120  0  160  0 

Barbary  sweet,  in  bnd  40  0  43  0 

Bitter tree  43  0  0  0 

CoitanTs,  dnty  15s  per  cwt 

Patraa,  new  38  0  55  0 

do       old 36  0  40  0 

Illand,  new » 38  0  58  0 

do      old  0  0  0  0 

Golf 86  0  42  0 

Iios,  duty  15s  per  cwt 

Tnrkey,new,pcwtdp  43  0  80  0 

Spanish  -    0  0  0  0 

Pl*ihs,  duty  7s  per  cwt 

French,  bottled 140  0  0  0 

Imperial,  cartons 0  0  0  0 

German  37  0  0  0 

PaDNEs,  duty  7snewd  p  50  0  0  0 
Raisins,  duty  10s  per  cwt 

Valentia,new  ... 38  0  62  0 

Muscatel 60  0  70  0 

Smyrna,red  &  Cheame  S8  0  46  0 

SnlUna  ....- 54  0  62  0 

OmAwoBs,  dnty  paid           s  d  id 

St  Michael...large  box  20  0  38  0 

ValencU 19  «  21  0 

LIsbonAStUbes,  icb  16  0  18  0 

Sicily -...  per  box  10  0  12  0 

Lemovs 

Messina per  case  15  0  16  0 

Lisbon per  i  chest  24  0  25  0 

Malaga 30  0  31  6 

Naples per  case  28  0  30  0 

Barcelona  nata...per  bag  39  0  40  0 

Spanish  nuts p  brl  51  0  52  6 

Brazil  nnU 21  0  35  0 

Cokcr  nuU per  100  12  0  20  0 

Flue  dnty  free                    ii  a  £  d 

Riga,  WF  P  K...  per  Ion  66  0  0  0 

8t  Petersburg,  12  head    0  0  0  0 

9  head    0  0  0  0 

Frlealand 66  0  0  0 

Bemp  duty  free 

StPtrsbg,  clean,  per  ton  28  6  23  10 

outshot    ..  „ _...    0  0  0  0 

balf-cleaa  -  27  0  0  0 

Biga,  Rliine  -31  0  31  10 

Manilla,  free   ~...  24  0  36  o 

East  Indian  Sunn....—  IS  0  29  o 

Jme — - 13  10  19  0 

Coir,  rope  24  0  32  o 

j!ink — _ ~.  17  0  25  0 

fil>re.~~....-..~.--.~  23  0  30  0 


Hides— Ox  and  Cow,  p  lb  •    d      id 
B.  A.  and  M.  Vid.  dry     0  11      1    J, 
Do  &  R.  Grande,  saltd    0    7      0    8t 

Brazil,  dry 0    9      Oil 

drysalted _ 0    81    0    9» 

Drysaltcd  Mauritius 0    6      0    9 

Kio,  dry ~    0    8      10 

West  Coast  hides *    *>!    ^    "• 

Cape,  salted  0    4}    0    8| 

Australian _ 0    4i    0    5J 

New  York "    H    *    Si 

East  India -    0    3j    1    2S 

Kips,  Russia  Oil      1    ■J 

S  America  Horse,?  hide    8    6  12    6 

German do      9    0  12    0 

Indigo  duty  free 

Bengal per  lb    2    0      8    8 

Onde   ..    3    0      6    0 

Madras    .. ~....« 1    3      «    0 

Knrpah  - ~     2    0      7    8 

Manilla ~ 0    6      4    0 

Leather  per  lb 

Crop  hides....-  30  to  45  lb    1    41    110 

do        50       65     1     6       1  10 

KngUsh    Butts  16      24    1    4i    1  10 

do  28       36     1     8      2     8 

Foreign    Bntta  16      25    1    4      1  10 

do  28       36     1     5       2     3 

Calf  Skins 28       35     1     4      2     4 

do  40       GO     1     6      2     7 

do  80     100     1     2       1  10 

Dressing  Hides .~~    12      17 

Shaved        do    -    13      17 

Horse  Hides,  English...     10      13 

do     Spanish,  per  hide    6    0  17    6 

Kips,  Petersburg,  per  lb    1    5      1  10 

do    East  India  0    7      2    1 

Metals— Cop?ER 

Sheating,  bolta,  fce.lb    110    0 

Bottoms -...    1    li    1    2 

Old  0  11      0    0 

Tough  cake,  p  ton  jeil7    0      0    0 

Tile -117    0      0    0 

I»0N,  per  ton  £    «  £  ,' 

Bars,  *c.,  British 6  10      6  15 

Nail  rods.- -.»    7    5      0    0 

Hoops -.-...    8  16      9  10 

Sheet _ 9  10  10  10 

Pig,  No.  1,  Wales 3  10     4    0 

Bars    _    5  15      CO 

Rail -...    5  15      6  10 

Pig,  No  1,  Clyde  2  17     2  18 

Swedish U  10  12    0 

LlAD.perton— Eng.plg  21  15  22  10 

sheet   . 22  10     0    0 

red  lead 23    0  23  10 

white  do 28    0  29    0 

patent  shot.-. 25  10  26    0 

Spanish  pig    -20  15  21     0 

Steel,  Swedish  In  kegs- 19    0  19  10 

In  faggots „  20  10      0    0 

Sfeitee,  for.  per  ton™  21  10  21  15 
Tin,  dutyfree 
English  blocks,  p  tonl38    0     0    0 

bars  in  barrels  139    0      0    0 

Refined  142    0      0    0 

Banca 139    0      0    0 

Straits 132    0      0    0 

Tin  Plates,  per  box       a     d      s    d 

Charcoal,  I  C._ S2    0  83    0 

Coke,        I  C- -.  26    0  27    6 

MOlaases  duty  British  and  For.  Ss  4d 
Britlshbest,  d.  p...pcwt.    0    0      0    0 

Patent -    0    0      0    0 

B.  P.  West  Indie —    0    0     0    0 

OUs-Fish  £    s  £     a 

Sealpale,  p252gald.p  33    0  33  10 

yellow 0    0      0    0 

Sperm 93    0  94  10 

Head  matter 96    0  97    0 

Cod 31  10  32    0 

South  Sea — _  32    0  32  10 

Olive,  Gallipoli...per  tun  67    0      0    0 

Spanish  and  Sicily    ...  63  10  56    0 

Palm per  ton  45    u  45  10 

Cocoa-nut  -. 41  10  44    0 

Rapeseed,  pale  (foreign)  88    0  38  10 

Linseed  -.._.— 27  15      0    0 

Black  Sea  — p  qr  498  Od  60s  6d 

St  Petersbg  Morshank  48    0  48    6 
Do  cake  (English)  p  ton    91  IS     Of  Os 

Do  Foreign 8  10      9  16 

Rape      do      -    4    0      4  16 

Provisions— All  articles  dnty  paid. 
Butter-Waterford  pcwtl08i0dl20s  Od 

Carlow .-...._ 120    0  126    0 

Cork  3rde  -. .,104    COO 

Limerick 102    0  108    0 

Frlealand  fresh 120    0      0    0 

Kiel  and  Holstein 112    0  130    0 

Jersey _  90    0  116    0 

Bacon,  singed— Waterf.  54    0  63    0 

Limerick 68    0  61    0 

Hams— WestphaliB  74    9      0    0 

Lard— Waterlord  A  Li- 
merick bladder  _...  68    0  72    0 
Cork  and  Belfast  do...  66    0  70    0 
Firkin  and  keg  Irish  60    0  64    0 
American  A  Canadian    0    0     0    0 
Cask  de          do           62    0  64    0 
Pork— Amer.  ACan.p.k  90    0     0    0 
Beef— Amer.*  Can.  ptc    6  10      7  10 

Inferior  — „    0    0      0    0 

Cheese— Edam 62    0  66    0 

Gonda- -„...  44    0  56    0 

Canter 13    0     0    0 

American  -  SO    0  66    0 

Rloe  duty  41d  per  cwt 

Carolina    per  cwt  20    0  86    0 

Bengal,  yellow  A  white    8    0  14    0 

Madraa   _    7    6  10    6 

Java  and  Manilla 7    6  If    0 

SaffO  duty  Hi  per  cwt 

Pearl.. per  cwt  15    6  21    0 

saltpetre,  BengaUpcwt  34    0  42    0 

English,  refined— 40    0  41    0 

tflTBATX  or  SODA.n  ._...  IS     6  16     0 


Seeds                           ad  ■  d 

Caraway,  new...per  cwt  36  0  39  0 

Canary _ per  qr  58  0  64  0 

Clover,  red  per  cwt  40  0  60  0 

white -  TO  0  90  0 

Coriander  ^^  "  H  S 

Linseed,  foreign  per  qr  60  0  60  0 

English 68  0  66  0 

Mustard,  br   p  bush  16  0  17  0 

^]l|[g    IS  0  15  0 

Rape,  perlast"ofl0qr»X25  0  28  0 

Sllfcduty  free                    o!  „  o?  ? 

Snrdah -.per  lb  24  0  26  6 

Cossimbnzar io  „  S  n 

Gonatea  ~ '•;  0  2+0 

Comercolly -. 1;^  »  ^^  ^ 

Bealeah,  Ac o?  n  96  n 

China,  T.atlee  .-. "  0  26  0 

Taysaam ?  X  is  n 

Canton „I  „  „  1^ 

Thrown 20  0  23  6 

BAWS-White  Novi 44  0  46  6 

Fossombrone -  ^;  "  *^  " 

i^X.::::v:::::::::::33oiS 

T?[„to  32  0  86  0 

Siian :;.::. -s?  o  42  0 

OaOANZINES  ,„«.,„ 

Piedmont,  22-24   «  S  *?  » 

Do         24-28    41  0  44  0 

Milan  fcBorgam,  18-22  42  0  46  0 

Do.               22-24  41  0  43  0 

Do.                2426  39  6  41  0 

Do.                28-32     0  0  0  0 

T«AMB— Milan,  22-24  ...  41  0  43  0 

Do             24-28  ...  39  0  40  0 

Do.          28-86  ..0  0  0  0 

BmnTiAS- Short  reel   ...    0  0  0  0 

Long  do -    0  0  0  0 

Demirdach —    0  0  0  0 

Patent  do   34  0  36  0 

Peksian 11  6  15  6 

Spices,  Inbond— Peppeb,  duty  Cd 

Malabar    per  lb    0  41    0  6J 

Eastern  -    0  4  0  41 

White  0  6i    0  9 

Pimento,  duty  58  p  cwt 

mid  and  good  ...per  lb    0  4  0  4J 
Cinnamon,  duty2dp  lb 

Ceylon,  1,2,3    0  9  3  3 

Malabar  &  Telllchery    0  8  10 
Cassia  Lionea,    duty 

954d per  cwt  95  0  108  0 

Cloves,  duty  2d 

Amboyna    and    Ben- 

conlen  per  lb    0  61    1  5 

Bourbon  and  Zanzibar    0  Sj    0  4i 
OlNQEB,  duty  5s  per  cwt. 

East  India  com.  p  cwt  22  0  24  0 
Do.        Cochin  and 

Calicut 65  0  125  0 

African    31  0  33  0 

Mace,  dutyls~l«c2plb    12  3  0 

NoTMEOs,  dutyils..per  ib    1  3  8  9 

Spirits  Rum  dyli.P.Ss  2d  p  gal.  For .15s 
Jamaica,  per  gal.,  bond 

1     to  25  0  P 3  2  3  6 

30  to  3  6     3  10  4  6 

fine  marks 6  0  6  0 

Demerara,       proof 2  1  2  2 

Leeward  Island  —  1  10  1  H 

East  India          —  18  19 

Foreign               —  ....m    1  C  1  7 
Brandy,  dnty  16s  p  gal 

,(1858.-.-     9  8  10  0 

y'n'«R8?Ml857 10  4  10  6 

1st  brands^  j^j,, 14  6  15  0 

mhhds    [i85j....  16  0  16  0 

Geneva,  common 2  3  2  4 

Fine 3  0  3  2 

Corn  spirlts,pf  duty  paid  10  0  10  1 

Do.  f.o.b.  Exportation    2  12  3 

Malt  spirits,  duty  paid  10  6  11  0 

Sugar— duty.  Refined,  I83  4d  ;  white 
clayed, I63 ;  brown  clayed ,  ISnlOd ;  not 

equal  to  brown,  12s  8d ;  molasses,  Ss  Od 

per  cwt.                             s  d  B  d 

Britisiiplantatlon,yellow  28  0  82  0 

brown 23  6  28  0 

Mauritius,  yellow —  27  0  31  6 

brown _ 17  6  27  0 

Bengal,crys.,good  yellow 

and  white 31  6  33  6 

Benares,  grey  A  white  28  0  33  0 

Date,  yellow  and  grey  23  0  30  6 

ord  to  fine  brown 17  0  22  0 

Penang,  grey  and  white  30  6  32  6 

brown  and  yellow    ...  17  0  30  0 

Madras,  grny  yel&white  27  0  33  6 

brown  and  soft  yellow  17  0  26  0 

Slam  and  China  white...  29  6  32  0 

brown  and  yellow 17  6  29  0 

Manilla,  clayed 26  0  28  0 

muscovado.- 19  0  20  6 

Java,  grey  and  white  ...  30  0  32  6 

brown  and  yellow...-.  20  6  29  6 

Havana,  white  ,.  82  0  34  0 

brown  and  yellow 24  6  32  0 

Bahia,  grey  and  while...  27  6  32  0 

brown  22  6  27  0 

Pemam&Paraiba,  white  28  0  32  6 

brown  and  yellow 22  0  34  0 

For.Mus.lowtofine  grocy  27  6  84  6 

brown 23  0  27  6 

Refined— For  conanmption 

8tol01bloaveB.— ._...  66  0  58  0 

12  to  14  lb  loaves  .„...-.  64  0  55  0 

Tillers,  22  to  24  lb    ...,»  52  6  54  0 

Lumps,45  lb  .->,_.._  51  6  62  0 

Wet  crushed  ,..-.-._.„  49  0  50  0 

Pieces „  46  0  46  6 

Bastards 28  6  36  0 

Treacle    «._.„  13  0  16  6 

For  export,  free  on  board. 

Turkey  loaves,  1  to  4  lb.  49  6  60  0 

6  lb  loaves 41  0  42  0 

10  lb    do „™ _  40  0  41  0 

1410     do.    _..._>..>.M     0  0  0  g 


SUGAR— Ree.  continued     s    d  id 

Tillers,  22  to  281b  -..-  37    0  39    0 

Lumps,  40  to  46  lb .    0    0  0    0 

Crushed ,.  37    0  87    S 

Bastards 16    0  26    C 

Treacle    13    6  16 

Dutch,  refined,  f .  0.  b.  in  Holland 

6  lb  loaves 39    6  0    0 

10  lb  do      S8    6  0 

Superfine  crushed 86    0  0    0 

No.  1,  crushed 34    0  85    0 

N0.2and3 31     6  83    0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves.-.- 37    6  88    0 

Crushed,  1 33    0  33    6 

Tallow  -Duty  B.  P.  Id,  For  Is  6d  p cwt 

N.  Amer.  melted,  p  cwt    0    0  0    0 

St  Petersburg,  1st  Y  C  68    6  0    0 

N.  S.  Wales 0    0  0    0 

Tar— Stockholm,  p  brl.„  21    0  0    0 

.\rchangel ~ 21    0  0    0 

Tea  duty  Is  6d  per  lb 

Congou,  low bd    1    3  1    21 

common  good    1    3^    1    3| 

ra.  str.  a^d  str.  bk.  It'.    14  16 

fine  and  Pekoe  kinds    17  2    6 

Souchong    —    18  SO 

Pekoe,  flowery  2    0  5    6 

Orange 12  16 

Scented  _ _    14  2    0 

Scented  Caper  _    112    0 

Oolong.— _—    12  2    6 

Hyson _     16  17 

mid  to  fine 18  4    6 

Toung  Hyson 10  2    9 

Canton&Twankaykda    0    7  10 

Gunpowder    16  3    6 

Cuncon&Twankaykds    10  13 

Imperial 12  3    6 

Timber 
Duty  foreign  7s  6d,  B.  P.  Is  per  load 

DantzicandMemel  fir...  65    0  82    6 

Riga  fir    _ 70    0  75    0 

Swedish  fir.- 47    0  53    0 

Canada  red  pine  60    0  70    0 

—  yellowplne,large  70    0  75    0 

—  —     small  65    0  60    0 
N.  Brnnswick  do  large  90    0  120    0 

Quebec  oak  110    0  120    0 

Baltic  oak  66     0  130    0 

African  oak  duty  free.. .140    0  210    0 

Indian  teuke  dutyfree..  210    0  270    0 

Wainscot  logs  1811  each  85    0  120    0 

Deals,  duty  foreign  10:.  B.  P.  2s  per  load 
Norway,  Petersbg  sUndXlO    0    15  10 

Swedish 10     0  12  10 

Russian — _  11  10  16    0 

Finland  9    0  11    0 

Canada  1st  pine 17    0  20    0 

—  2nd  _.„.,.  11  10  12  10 

—  spruce  _ 8  10  11  10 

Dantzicdeck,  eacli 14i  0  26s  0 

Staves  duly  free 

Baltic,  per  mile £170    0  220  0 

(Quebec     —        ...- 55    0  65    6 

Tobacco  duty  3s  per  lb    s    d  8    d 

Maryland,  per  lb,  bond    0    6  0    9 

Virginia  leaf 0    6  0    8i 

—  stript 0    9  0  11 

Kentucky  leaf -.-    0    3  0    9 

—         stript  0    7  0    9 

Negrohead  duty  9a    10  18 

Columbian  leaf, -    0    8  2    2 

Havana  - 10  6    0 

—  cigars,  bd  duty  9s    6    0  22    0 
Turpentine 

American  Rough. -pcwt    9    6  9    9 

Eng.  Spirits,  wilhoutck.-,  34    S  35    0 

Foreign  do.,  with  casks  35    6  36    0 
Wool— Enolhb.- Per  pack  "(240  Ib, 

Fleeces  So.  Down  liogs  £19  10  20    0 

Half-bred  hogs 19  10  20    0 

Kent  fleeces 18    0  18  10 

S  Dwn  ewes  &  wthrs  17  10  18  10 

Leicester  do  ~ 17  10  18    0 

Sorts— Clothing,  picklck  19    0  iO    0 

Prime  and  picklock  18    0  19    0 

Choice 17    0  18    0 

Super 15    0  16    0 

Combing— Wethr  mat  20    0  21    0 

Picklock 17    0  18    0 

Common 16    0  16  10 

Hog  matching 23  10  24    0 

Picklock   matching  18  10  19  10 

Super            do         16    0  16  10 
FoBEioM — dnty  free.— Per  Ib 
German,  ( 1st  &  2d  Elect    3s  4d    4s  6d 

Saxon,    (prima  -    2    4  8    0 

and       JMCunda   .-._    2    0  2    4 

Prussian,  (tenia IB  1  10 

Colonial — 

Sydney— Lambs 1  10  2    IJ 

Scoured,  &c 18  3    0 

Unwashed  11  ^    ^, 

Locks  and  pieces  ...     1     0  1  lOJ 

Sllpeandskin 1    6  1    8J 

Port  Philip— l.ambs...    16  2    3 

Scoured,  &c 18  2  111 

Unwashed  0  11  1    61 

Locks  and  pieces  ...     1     5}     1    9 

S  Australian— Lamb»    1  10  2    1 

Scoured,  &c 1    H    2    41 

Unwashed  0  10  13 

Locks  and  pieces  ...    0    7  11 
V.  D.  Land-  Lambs...    1  10'    2    31 

Scoured  &c 12  2  101 

Unwashed  0  111    1    * 

Locks  and  pieces  ...     1     3  1    71 

Cape  G.Uope— Fleeces    12  2    4 

Lambs 1    21    2    3 

Scoured,  Jtc -    0    9  2    7 

Unwashed  „.    0  10  1    »i 

Wine  duty  6s6d  and  6  per  cent  per  gil. 

£    a  £    I 

Port per  pipe  26    0  6*    0 

Claret  hhd    6    0  63    0 

Sherry.-...™ butt  14    0  80    • 

Uadein  .......„.....pip«  60    0  96    • 
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STATEMENT 

0(  Imports,  Exports,  and  Home  Consumption  of  the  following  articles  in  the  2 
weeks  ending  January  14, 1860,  showing  the  Stock  on  January  14,  compared  with 
the  corresponding  period  of  1859. 

FOR  THE  POKT  OF  LONDON  . 
KVOfthose  articles  dnty  free,  tbedeliveries  for  Exportation  are  inclnded  under  the 
head  Borne  Consumption. 

East  and  west  Indian  Produce,  &c. 

SUGAR. 


BritUh 
Flaotation. 

West  India... 
Mauritius  .. 
Bengal  A  Pg. 
Madras  .... 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1859 

tons 

1837 

459 

1495 

789 

1860 

tons 

2784 

178 

313 

681 

1859 
tons 
4 
63 
10 

1860 
tons 

"19 

2 

146 

1859 
tons 
2930 
392 
548 
517 

1860 

tons 

4391 

417 

625 

632 

1859 
tons 
10723 
3042 
7165 
416.5 

1860 

tons 

12464 

2283 

6265 

4353 

Total  B.P. 

4580 

3956 

77 

167 

4387 

5965 

25C75 

2S365 

Foreign. 
Cheriboa,  Ac 
Other  Forgn 

73 
1739 

1812 

1632 
1688 

49 
454 

12*6 

101 
1799 

624 
2969 

4090 
23861 

9879 
19178 

Total  Frgn 

3320 

503 

126 

1900 

3693 

27951 

29057 

Orand  Total. 

6392 

7276 

680 

293 

6287 

9558 

53026 

54422 

PRICE  OF  SUG.\US. 
Tbe  average  prices  of  Brown  or  MnscoTado  Sugar, exclaslTs  of  tbednties. 

9  d 

From  British  Posiessfoni  id  America 28  3^  per  cwt 

—  —        Mauritius 0  0 

—  —         East  Indies....  32  b< 

The  sTerage  price  of  the  above  is  29  9^ 


MOLASSES  AND  MELADO—tons. 

Imported.        1        Exported.        :  Home  Consump. 

Sro 

ck. 

Westlndia... 
Foreign  ... 

1859 
14 
210 

1860 
76 

1839         1860 
44           44 
38             6 

1859 
123 
42 

1860 
87 
40 

127 

1859 
1605 
4848 

1860 
635 
2343 

Total 

224 

76  1           82  !         50     I        165 

6453 

2878 

KtTM. 

Exported  and 

Imported. 

delivered  to  Vat 

Home  Consump.           Stock. 

gals 

gals 

gals     1     gals 

gals 

gals          gals    1    gals 

West  India.. 

89460 

87120       5773.51     115560 

53190 

71730    1924515  1853145 

East  India... 

9000 

132;;0        28575 

90 

,  , 

189945    211S15 

Foreiifn 

6615 

27270        175951       11610 
Exported. 

... 

90 

119565    290565 

1 

Vatted  

59175 

84420        46980        60165 

3960 

5490 

255160    288000 

164250 

198810      135540      215910 

67240 

77310    2489175  !fi43.5?5 

COCOA— Cwts. 

B.  Plantation; 
Foreign ' 

636 

283 
1041 

775 

69 
400 

613 

885 
286 

9C04 
14997 

4298 
4861 

1       636 

1324 

775 

469 

613 

1171 

24001 

9159 

COFFEE— Cwts. 


West  India... 
Ceylen  

110 

18593 

4 
11446 

20 
1787 

113 
6235 

411 

6877 

2-53 
9161 

5004 
103181 

3870 
89849 

Total  B.P. 

18703 

11450 

1813 

6348 

7288 

9414 

108185 

93719 

East  India... 

Mocha    

liraaU 

Other  Forga. 

768 

28 

28 

2 

8665 
600 
161 
236 

13 

61 

414 

29 

625 

98 

453 

238 

762 

1186 

163 

627 

1540 
462 
160 

1032 

3184 

13817 

20081 

7501 

8309 

19960 
9014 
2203 

17359 

Total  Frgn 

826 

4562 

616 
2329 

1314 

2633 

49708 

48526 

Orand  Total 

19529 

16002 

6662 

9926 

12598 

157893 

142245 

RICE   .... 

1    tons    1 
.1     1908 

tons 
639 

tons    1     tons 
423    1        778 

tons 
682 

tons 
1     2418 

tons 
85996 

tons 
70221 

PEl'HEU. 

White.... 
Black... 

tons 
39 
316 

tons 
48 
269 

tons 
I 
62 

tons 

"■70 

tons 
11 
73 

tons 
13 
63 

tons 
149 
2544 

tons 
252 

2020 

Nimreos.. 

,  Do.,  Wild 
CAS.LIO... 
CINNAUON 


bags 
PIJIENTO...   1596 


pkgs 
467 

442 
317 


pkga 

61  I 

'so 

286  I 


tags 


pags 

pkga 

Pk!?> 

I'KgS 

p.lgo 

IS 

56 

21 

56 

2711 

3 

... 

,. 

693 

342 

85 

82 

133 

9601 

96 

26 

72 

37 

3833 

bags 

bags 

bags 

bags 

bags 

114 

367 

94 

167 

25703 

pKg» 

2394 

549 

11012 

4054 

bags 
1U399 


lUw  Materials,  Dyeatuffk,  &o. 


COCHNEAL 

serons 
806 

serons 
805 

serous 

seroBS 

serons 

686 

serons 
738 

serons 
6919 

serons 
6132 

LAC  DTE... 

chesU 
104 

chests 
77 

chests 

chests 

chests 
227 

chests 
319 

chests 
12132 

chests 
10808 

LOOWOOD 
FUSTIC... 

toas 
278 
303 

tons 

"oo 

tona 

tona 

tons 
355 

85 

tons 
219 
63 

tons 

3705 

910 

tons 
3142 
879 

el  India. 


ItHalsh. 


chests  I  chests  ;   chests 
120  288 


serons  <  serons 
68  .       ... 


caests 
859 


serons  ,  serons 

...       '         128 


cbesti 
1637 

chests 
18429 

Mrens 
445 

serons 
2161 

chests 
12263 


serons 
1547 


SALTPETRE. 


mtrate    of 
Potass 


NItnte   of 


tons 
634 


230 


tons 
681 


tona 
691 


117 


tons 
619 


tons    I    tons 
3808 


2986 
1787 


1624 


COTTON. 

1  Aaemta.. 
I  Braitl   ..  . 

P.  istlniu 
Li»'p<..,l,aii 
kinds... 

Total  .„.. 

bales 

465 

23878 

1    94343 

bales 
340 

6971 

2.59660 

266971 

bales 

2210 
2210 

bales 

11130 
11130 

bales 

982 
31400 
32382 

bale* 

1920 
114160 
116080 

btUs 

«3 

6 

16797 

339170 

bale. 

341 

64 

22509 

675980 

366052 

698884 

RAILWAY  CALLS  FOR  JANUARY. 
The  following  are  the  railway  calls  for  the  month  of  January  so  far  as 
they  have  yet  been  advertised: — 

Amount  per  share. 

Date       Already  Number  of 

due.  paid.  Call.  Shares.  Total 

Xsd         £sd  £  £ 

Bahia  and  San  Francisco 6    ...    5    0    0    ...    2    0    0    ...    90,000    ...    180,000 

Bombay,     Baroda,     &c,    B 

shares  10    ...  11    0    0    ...    2  10    0    ...    56,555    ...    111,110 

Buffalo    and    Lake  Huron, 

issue  of  1859 16    ...    2  10    0    ...    1    5    0    ...    80,000    ...      37,500 

Caledonian  4^  per  cent.  Pre- 
ference, £25  Shares 13    ...      dopt.      ...    6    0    0    ...      3,080    ...      16,400 

Dublin  and  Drogheda  5  per 

cent.  Preference,  1857 1    ...  22  10    0    ...    2  10    0    ...      6,831    ...      17,078 

Great  Western  and  Brentford 

6  per  cent.  Preference  £10  15    ...    6    0    0    ...    4    0    0    ...      3,908    ...      16,632 
London,  Brighton,    &c.,    4i 

per  cent.  £5  shares,  18.58...  11    ...    4  15    0    ...    0    5    0    ...  Unknown 

London,  Chatham,  and  Dover 

Western  Extension  B 15    ...    2  10    0    ...    2  10    0    ...    16,000    ...      37,600 

London  and  Sonth-Western 

New  Preference  4  per  cent. 

Stock   1    ...  50  per  cent ...  50  percent...  Unknown 

Madras  4lh  Exten.sion 15    ...    6    0    0    ...    S    0    0    ...    60,000    ...    260,000 

Manchester,    Sheffield,     and 

Linco'.nshire  Red.  £10  Pref. 

4  per  cent 1    ...    7  15    0    ...    0  15    0    ...237,000    ...    177,750 

Monklaud,  New 16    ...  15    0    0    ...    2  10    0    ...      6,800    ...      17,000 

New  Brunswick  and  Canada  16    ...18    0    0    ...    2    0    0    ...    11,000    ...      22,000 
Newport,  Abergavenny,  and 

Hereford  6  per  cent.  Pref., 

2nd  issue 10    ...    5    0  ...    2  10    0    ...    16,875    ...      41,188 

Severn  Valley 14    ...  14    0    0    ...    3    0    0    ...    30,000    ...      90,000 

Watetford  and  Kilkennv  De- 
benture Shiires,  £10.'. 1    ...    2    0    0    ...    1    0    0    ...    14,900    ...      14,900 

Total 1,027,058 


EPITOME     OF     RAILWAY    NEWS 


Traffic  Eetdbns.— The  traffic  returns  of  railways  in  the  United  King- 
dom for  the  week  ending  January  7  amounted  to  446,770?,  and  for  the  corre- 
sponding week  of  1859  to  414,440/,  showing  an  increase  of  32,330/.  The 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropolis 
amounted  to  189,122/,  and  for  the  corresponding  week  of  last  year  to 
177,350/,  showing  an  increase  of  11,772/. 

London,  Brighton,  and  South  Coast. — The  directors  of  this  company 
have  decided  upon  recommending  the  payment  of  a  dividend  for  the  half- 
year  ending  the  31st  of  December  last  of  3/  10s  per  cent,  on  the  consolidated 
stock  of  the  company,  making  the  total  dividend  for  the  year  1859  amount 
to  6  per  cent. 

RAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 

Monday,  Jan.  IG.— In  the  railway  market  there  was  a  better  demand 
for  foreign  shares,  but  no  general  alteration  in  prices.  Pernambuco,  how- 
ever, are  higlier.  Sau  Paulo  left  off  i  discount  to  par,  and  Kio  Drainage  i 
premium.  In  American  securities  a  rise  took  place  in  Illinois  Central 
Free  Land  Bonds  and  one  or  two  other  descriptions,  and  a  decline  in  the 
shares  of  the  New  York  Central.  Mines  show  an  occasional  advance,  the 
principal  movement  being  in  St  John  del  Rey.  Joint  stock  banks  were 
quiet,  but  steady. 

Tuesday,  Jan.  17. — In  the  railway  market  there  was  less  animation,  but 
the  tendency  is  still  good,  several  of  the  leading  British  stocks  showing  an 
advance.  A  feature  of  the  day  was  a  rather  active  demand  for  Indian  gua- 
ranteed descriptions,  in  most  of  which  an  improvement  took  place.  In  the 
colonial  market,  besides  the  rise  in  Indian,  there  was  an  advance  in  Atlantic 
and  St  Lawrence,  Great  Western  of  Canada,  and  Grand  Trunk ;  the  latter 
closed  40J  to  41|  ex  interest.  In  foreign  shares,  Pernambuco  and  one  or 
two  French  lines  were  weaker,  while  Lombardo-Venetian  and  Great  Lux- 
embourg were  in  rather  better  demand.  No  change  occurred  in  American 
securities.  The  debentures  of  the  Canadian,  New  Brunswick,  and  Nova 
Scotian  Governments  were  firmer.  Mines  were  in  moderate  request,  but 
in  several  cases  exhibited  an  improvement.  There  was  no  alteration  of  im- 
portance in  joint  stock  banks, 

Wednesday,  Jan.  18.— In  most  of  the  leading  British  railway  stocks 
there  has  been  a  decline  of  i  to  ij;  per  cent.,  and  the  tone  was  rather  weak 
at  the  close.  Indian  guaranteed  descriptions  were  generally  unaffected  by 
the  fall  in  home  stocks,  remaining  firm  at  the  late  advance.  Great  Western 
of  Canada,  however,  and  Gr.ind  Tiuiik  receded.  Foreign  shares  were  dull, 
Lombardo-Venetian  especially  showing  a  slight  reduction.  The  new  San 
Paulo  left  off  the  same  as  yesterday,  at  It  discount  to  par.  In  American 
securities  the  first  mortgage  of  the  New  York  and  Erie  advanced.  Mines 
generally  showed  a  favourable  tendency,  although  in  oue  or  two  cases  there 
was  a  reduction . 

THunSDAY,  Jan.  19. — The  railway  market  was  flat,  and  closed  heavily 
at  a  nearly  general  decline.  The  dcprB.-sion  was  caused  chiefly  by  specu- 
lative sales  on  the  rise  in  the  Bmk  rate,  and  extended  to  all  the  principal 
British  stocks,  except  Great  Northern.  Foreign  shares  were  again  dull. 
In  American  securities  there  was  a  rise  in  the  shares  (assented)  of  the  New 
York  and  Erie.  Mines  were  in  fair  demand  and  firm.  St  John  del  Key, 
however,  showed  a  reaction.  Tlie  tendency  in  joint  stock  bank.s  continued 
favourable,  and  in  several  cases  the  final  quotations  were  higher.  Miscel- 
laneous descriptions  closed  about  tlie  same  as  yesterday.  Ocean  Marino 
Insurance  advanced  to  2J  to  8  premium  on  a  reported  arrangement  with 
another  similar  company.  Universal  Marine  left  off  par  to  i  premium  ; 
Bank  of  Turkey  |  discount  to  par,  and  the  new  Canadian  loan  3^  to  j| 
premium. 

Fkidat,  Jan.  20  — Increased  depression  was  apparent  in  the  railway 
share  market,  most  of  the  principal  lines  showing  a  decline  of  ^  to  1  per 
cent.  Foreiftn  lines  participated  in  the  general  heaviness  of  quotations. 
In  the  colonial  market,  East  Indian  were  steady  at  lOlJ;  and  Great  Indian 
Peninsular  at  991,  99J.  Grand  Trunk  of  Canada  declined  to  39j  ;  Soindes 
to  19i ;  and  Calcutta  and  South-Easterns  realised  t  premium. 
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THE  mOHBST  PEICKB  OT  THB  PAT  AK»  OIV»W. 


No.af 
shares 

MS43    ml  10 
MS(lfl274s;174s 


Stock 

K 
V 
Stock  100 


Stock 

2M48 

1801 

IS300 

12000 


Stock 
Stock 
Stock:  100 
Stock  100 
»iU'  25 
280C0:  J5 
Stock  100 


Stock 

Stock 


Stock 


Stock     , 

St«ckjl00 
Stock  100 
18000  50 
18000 
24000 
Stock 
Stock'ioo 
Stock  100 


100 


Stock 
344000 
Stock 
6700 
4340 
Stock 
eOMO 
Stock 
Stock 
20800 
22220 
Stock 
60000 
Stock 
Stock 
40937 
Stock 
Stock 

StOCb 

165000 
8500 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Slock 
Stock 
Stock 
3273 

Stock 


100 

12} 
100 

25 

25 
100 

10 
100 
100 

50 

25 
100 

50 
100 
100 

25 
100 
100 
100 

10 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 

20 
100 


25 
25 
100 
100 
20 
50 
50 
25 

100 

110 
100 
100 
84 
25 
100 
100 
100 

100 

100 
100 
100 

50 

14i 

16 
100 
100 
100 
100 

10 
100 

25 

25 
100 
3 
100 
100 

50 

25 
10(1 

34 

100 

100 
161 

100 

100 

100 
10 
17i 

100 

100 

100 

100 

too 

100 
100 

00 
100 

20 
10« 


ORDINART  SHARES  AM) 

STOCKS. 

Name  of  Company. 


Ambergate,  &c 

BlrminKlmm  i  Stour  Valley 

Birkenhead,  Lancashire  and 
Chosbire  Junction 

Blackburn 

Blyth  and  Tyne   .... 

Bristol  and  Exeter  .. 

Caledoniac    

Cornwall    

Cork  and  Bandon   .. 

Dublin  and  Belfast  Junction 

Dundee,  Perth,  and  Aber- 
deen Junction  

EastAn^liau 

Eastern  Counties 

Eastern  Union*  class  A  .. .. 
^    clfliSS  B  «••***• 

-    NewA.lateE.U.Thirds 

East  Kent 

Edinburjfh  and  Glasgow 

Edinb..  I'ertli,  and  Dundee 

Glasgow  South  Western 


London. 
T.    F. 


lOS 
85^ 

7 


82i 
30i 
101 
r  Great  Northern    '109 

135 
114 

7OJ 
65 


t—  A  stock.. 
-  B  stock.. 
Gt  Sonthem  and  West.  (I.) 
Great  Western 

-  Stour  Valley  Guar 
Lancaster  and  Carlisle 

-  Thirds 

-  New  Thirds  

Lancashire  and  1  orksUire.. 

London  and  Blackwall  

London,  Brighton,  and  S.  C 
London  nnd  North- Western 

-  Eighths 

London  and  South  Western 
Londonderry  and  Coleraine 
Londonderry  &  Enniskillen 
Manchester,  Sheilletd,&Lin. 

Metropolitan 

.VBdland 

Birmingliam  and  Derby 
Midland  Great  Western  (L) 
Newport,  Abr.,  and  Hereford 

Norfolk  

Norttiern  Counties  Union.. 

NorthBritish    

North-Eastern — Berwick  .. 

G.  N.  E.  Purchase  .. .. 

Leeds  

York  

North  London 

Nth  and  South- West.  June 

North  Staffordsiiire    

Oxford,  Wor'ster,  &  Wolvn 

Scottish  Central 

Scottish  N.EastnAberdnStk 

Scottish  Midland  Stock. 

Shropshire  Union 

South  Devon    

Sonth-Eaatera 

South  Waks 

South  Yorksn.  te  itlverDun 

Do.  do 

Vale  of  Neath  


105 
9S 


57i 


30{ 


108} 
97 
134{ 


loaj 

6(1 1 

no 

99i 
98i 


110} 


Hi 

69 

63} 
95i 
15| 
49i 
79} 

109 

9j 

13J 

SOj 

117 
28S 
87 
49 
45 
85} 
74 
70 


63 


704 


39| 

I'ioi 


58} 


63 
95i 


48J 
79 
108 


13} 

3C} 
116 
28} 


44 

85f 
72 


No.  of 
shares 


Stock 
15000 
16066 
5538 


S-S 


100  100 

50  50 

20  20 

20  20 


Stock  ino 

StockilCO 


Kama  of  Company. 


Waterford  and  Kilkenny 
Waterford  and  Limerick  , 

West  Cornwall •  •  •• 

West  London 


Stock 

Stock 

10160 

8000 

8000 

8000 

Stock 

Stock 

Stock 

82500 

Stock 

16862 

Stock 

78750 
Stock 


Stock 

Stock 
Stock 
7680 
18094 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Slock 
Stock 
Stock  1 100 
Stock  100 


100 
100 

25 

50 

25 

12} 
100 
100 
100 

51 

100 
60 
100 

12 
100 


Stock 
Stock 


10000  50 
Stock  100 
Stock  100 


Stock 
Stock 

Stock 

Stock 

10310 

7840 

Stock 

172300 

Stock 
Stock 
Stock 
Stock 
Stock 


\n 


LINES  LEASED 
I    AT  FIXED  RENTALS. 

100  [Buckiiighamshire    

100  .Chester  and  Holyhead  

100  iClydesdale  Junction 
100 

26 

50 

25 

12} 
100 
100 
100 

loo 

50 
ICO 


100 
100 
100 

a 
6i 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 

iOO 
100 

6 
100 
100 
100 

too 

100 

100 

All 
All 
100 

4J 

100 
100 
100 
100 
100 


E.  Lincolnshire,  guar.  6p.c 
Gloucester  &  Dean  Forest.. 

Hull  and  Selby 

~    Halves  

—  Quarters   

London  and  Greenwich.,., 

—  Preference    

London.Tilbury,  &Sontliend 
Manche5ter,Bnstn,  &  Mtlock 
Midland  Bradford 
Northern  It  Eastern,  5  p  ct. 
Roystcn,       Hitchin,      and 

Shepreth    

South  StafTordshira  . 
Wilts  and  Somerset 


PREFERENCE  SHARES. 
Bristol  &  Exeter,  4  percent. 
Caledonian  10/,  4}  percent. 
Chester  and  Holyhead,  5}  pc 
Cork  and  Bandon.  5}  p  cent 
Dunde.Perth.&AberdnJunc. 
East  .Anglian,  Class  A,5<b7pc 

—  Class  B,  6  per  cent. 

—  Class  C,  7  per  cent. . 
Eastern  Counties  Extension, 

5  per  cent..  No  1 

—  No. 2  

—  New  6  per  cent 

Eastern  Union,  4  pr  cent... 
Edin.,  Prth,  &  Dunde,  4  prct. 
Great  Northern,  6  per  cent. 

—  5  per  cent.  Redeemable 
at  10  per  cent,  pm 

—  4}  percent  do 

Great  Sonthem  <Sc  Western 

(Ireland;  4  per  cent  .  ... 
GtWstni(Brk8&Hnt3Ex)5pc 
Gt  Western,  red.  4}  pr  ct.. 

—  con.  red. 4 per  cent... 

—  irred.  4  per  cent 

Lancashire  and  Torkshlre,  6 

percent 

London  and  Brighton,  New, 

guar.  6  per  cent 

London  and  S.W.,lateThirds 
L'derry  &  Coleraine  halves 
L'derry  ife  Enniskillen  halves 
Manchester,  i^beffleld,   and 

Lincoln  3i  p  c 

—  6( 

Midlna  Coniiolidated,6  pcStk 

Bristol  and  Birui,  6  p  c. 

4}  per  cent,  pref 

Norfolk  Extension,  5  p  cent 
North  British    


London, 
T.    F. 


6i 


101 
51} 
105 
142 


113 


66 
120 

95 

2i 

101 

59 

140 
lOJ 


6 
102 
116 

107 

115 
114 
128 

86 

78} 
121 

114 

108 


64 


51i 


991 


140 


92} 


102} 


107J 


98} 


143 
104} 


No.  ofj  i  te 
shares;  H'» 

jlf 

Stock  100 


143396 

60872 
58500 
Stock 

17819 

Stock 

Stock 
Stock 
20000 


17 
25 
20 
ICO 

8} 
100 

100 
100 
!0 


Stock'ioo 
Stock  100 


80000 
42500 

100000 

600000 
Stock  100 
60000;  20 
Stock  100 
Stock  100 

100000  20 

113312   4 

StocklOO 

26596  20 
400000!  16 
677500  20 
3OOOOOI  20 

40000 

83334 

31000 


26757 
800000 


aoooo 

20000 

10000 

11000 

256 

12000 

10000 

1024 

512 

6000 

30000 

2500 

6400 

9600 

7000 

256 

eooo 

6000 
43174 

6000 
256 
612 
2.^6 

lOi: 

1040 


iOO 

83 
10 
20 
100 


10 
5 
15 

20 
100 

10 
100 
100 

20 

4 
ICO 
20 
16 
20 
20 
20 

5 
20 
10 

8| 
20 


Kama  of  Company. 


North-Eastern — Berwick,  4 
per  cent.  pref. 


-  York,  H.  and  8.  pnrcha 

North  Staffordshire.. 
Oxford,  Wor'ster,  &  Wolvn, 

6  percent 

Scottish  Central,  New  Pref. 
ScottishN.Eastern  Aberdeen 

guaranteed  6  per  cent 

—  7  per  cent  Pref.  Stock 

—  3}  per  cent  Pref.  Stock. 
South  Dcv       Annuities  10; 

S.Eastem  4}  per  cent 

S.  Yorkshire,  4  pr  ct  guar. 

FOREIGN  RAILWAYS, 
Antwerp  and  Rotterdam 
Belgian  Eastern  Junction.. 

Dutch  Rhenish , 

Eastern  of  Franca   ... 
East  Indian  

—  F  shares 

Gt  Indian  Peninsular,  guar 
Grand  Trunk  of  Canada  . 
Gt  Luxembourg  Constituted 

Shares ^.. 

—  Obligations    

.Madras,  guar.  4^  per  cent.. 

Namnr&  Liege    

Northern  of  France  

Paris,  Lyons,  and  Mediterr. 

Parlsand  Orleans 

Royal  Danish    

Royal  Swedish 

Samlre and  Meusa  ........ 

6}  per  cent  Pref; 

West  Flanders 

Western  &  N.-W.  01  France 


MINES. 

Anstralian    

British  Iron  

Brazil.  Imp  (issnedats/pm) 
-  St  Jolm  Del  Rey  .. . 

Condurrow 

Cobre  Copper     

Copiapo 

Devon  Great  Consols .. 

East  Basset  

Great  South  lolgus 

General 

North  Frances 

Har  Consols 

Tamar  Silver  and  Lead  » 

Santiago  de  Cuba    

South  Caradon 

South  Cam  Brea 

Tin  Croft    , 

United  Mexican  

Weat  Basset 

West  Caradon 

Wheal  Basset   

Wheal  BuUer   

Wheal  Mary  Ann 

Wheal  Trelawney 


London J 
t!     r1 


T.      F. 

100 


126 


123 
180 
78 

m 

105 
87 


4£ 
^i> 
1 

lo- 
ss 

102 
lOJ 
100 

42 

7 
3J 
92 

H 

S7 
37 
56 
15 


6} 


-i- 


Hi 
12J 


104 


i<4 


103: 

100. 

41 J 


::d 


^ 


22} 


lO 

8} 
460 
137} 

If 

7J 
12} 

Si 


265 

3 

2 

20J 

84 
190 
110 

32 

82 


211 


I 


12| 


20t 

83 


OFFICIAI.     RAILWAY     TRAFFIC     RETURNI 


Amonnt 

aspended 

Average 

per  last 
Keport. 

per  mile. 

£ 

£ 

2,-528,939 

76,634 

3,730,671 

31,886 

8,530,050 

42,656 

1,097,068 

17,414 

328,322 

19,313 

766,484 

24,725 

1,652,501 

24,301 

3,340,015 

42,821 
85,920  •! 

17,834,856 

4,230,853 

29,790 

9,685,839 

11,291 

1,886,602 

12,099,068 

42,751 

907,223 

16,901 

4,644,318 

20,276 

23,2.07,191 

49,908 

4,803,9.36 

18,924 

18,415,661 

47,128 

34,813,053 

46  961 

1,859,446 

32,';,382 

789,023 

17,5.33 

8.377„597 

41,473 

10,878,110 

30,790 

8,886,857 

61,827 

20,676,763 

33,654 

2,084,48 

14,601 

4,535,742 

30,441 

22,619,100 

27,450  i 
150,241 

1,362,166 

4,073,106 

41,571 

1,912,806 

3.5,866 

2,962,000 

2.5,445 

1,765,959 

60,8>j4 

1,713,320 

34  920 

13,39i;,324 

44,368 

2,249,723 

38  000 

4,457,705 

2.5, 1.57 

2,185,119 

20,232 

1,342,37 

25,324 

Dividend  per  cent. 


Year  1857. 


Year  1858. 


£    s  d 

3  5  0 
6    0  0 

4  5  0 
4  10  0 
4  10  0 
17  6 


0  15  0 

2  17  6 
17  0 

3  10  0 
3     2  6 


3  1 

4  10 

5  0 

1  10 
5  15 

4  12 

5  0 

2  13    0 
e    0    0 

6  0 
6    0 

1  0 

4  12 

5  0 

2  15 
5  0 
4  0 
2  6 
4  10 


6     6     0 


1  15 
3  10 
3  16 
1  12 


£     a 

2  0 
6  0 
4  15 
4  10 
6    0 


2  16  3 
1  IS  3 

3  4  0 
3    2  6 


4  16 

2  6 

5  0 

1  6 

3  10 

3  17 

4  0 

2  15 
«    0 

6  0 
6    0 


4  17  6 

6    0  0 

2  16  0 
4  10  0 

3  10  0 
2  0  0 
6    0  0 


6    7    8 


3  10 

3  10 

4  0 

1  6 
4     6 

2  10 
7  10 


i 


Fu-st  half 
.  1859. 


£  8  d 

16  0 

2  15  0 

1  17  6 

2  7  6 


1  1  3 

0  12  0 
14  0 

1  13  6 

0  "5  0 

1  13  9 

2  16  0 
10  0 


2  5 
2  2 

1  7 
8  0 

2  10 
2  2 

0  4 
2  12 
2  10 

1  10 

2  2 

1  12 
0  17 

2  10 


1  15  0 

1  16  0 

2  0  0 
0  12  6 


HamaofBallwayf; 


Weak 
ending. 


Birkenhd,  Lancash.,  and  Cheshire 

Bristol  and  Exeter... 

Caledonian 

Dublin  and  Drogheda 

Dundee  and  Arbroath 

Dundee,  Perth,  &  Aberdeen 

East  Anglian 

Edinburgh,  Perth,  and  Dundee... 

Eastern  Counties ] 

Do.  Eastern  Union  ...  j- 
Do.  Norfolk         J 

Edinburgh  and  Glasgow 

Grand  'I'runk  of  Canada 

Great  Luxembourg 

Gt  Northern  &  East  Lincolnshire 

Great  North  of  Scotland 

Great  Southern  &  Western  (Irish; 

Great  Western 

Great  Western  of  Canada 

Lane,  it  Yorkshire  it  K.  Lancashire 

London  &  North- Western,  *c.... 

London  and  Blackwall    .. 

London,  Tilbury,  and  Southd  Ex. 

London,  Brighton, &  South  Coast 

London  and  Sonth- Western 

Manches.,  Sheffld,  k  Lincolnshire 

Midland,  Bristol,  and  Blrm. 

.Midland  Gt  Western  (Irish) 

North  British         

North-Eastern    (Berwick)  l 

York  ...  \ 
Leeds    ...        J 

North  London        

Oxford,  Worcester  and  Wolverhn 

Scottish  Centr.U     

Scottish  North  Eastern 

Shrewsbury  and  Birmingham    .. 

Siirewsbnry  and  Cheater 

South-Ea.stem       ..        ..        ,. 

South  Devon 

South  Wales  

South  Ynrksblro,  Don.  &  Ooolc 

TalfVala 


1859. 
Jan. 


Dec. 
Jan. 


Deo. 
Jan. 


Passengers, 
parcels,  &c. 


£      t  i 

1014    0  0 

3829     2  8 

4458  15  1 

1002     2  1 

316     3  10 

304  16  9 

373    4  6 

1156    0  0 

10596  11  7 


£      a    i 

1166  0  0 
1951  18  9 
10220  7  10 
536  9  2 
262  12  6 
548  0  0 
492  12  U 
2010    0    0 

136S3  18    4 


3806  16  11 
085     9    0 


812  10    0 
4133  14    0 


3253  U  11 
11167    0    0 


31339  0 

1177  6 

820  0 

8846  0 


1778    1     3 
2481    0    0 


995    1    8 


15572    0    0 
2009  16    7 


Merchandise 
minerals, 
cattle,  &c. 


8001     5    3 
1226  17  10 


759    3     1 
2143  16    7 


Total 
Receipts. 


£  1  d 

2180  0  0 

5781  1  6 

14679  2  11 


1.538  U 
678  16 
852  16 
805  17 

3166    0 


Same 
week 
1S59 


24155    9  11 


3762 
21248 
39279 
201 
164 
3109 


7  11 
0  0 


2321  4  10 
3391  0  0 


31110  0  0 


4075  0  0 
680  18  10 


;733  0  0 
IISOS  2  2 

1912  7  4 
23674  0  0 

1671  13  1 

6277  10  7 
27545  5  7 

7015  19  10 
32410  0  0 
70618  0 

1378  13 
984  0 
119.55  0 
14380  0 
10489  9 
35532  0 

4099  G 

5872  0 


2302  16 
4419  0 
2803  14 
3430  0 
1672  6 
2796  8 
16647  0 
2590  15 
6826  2 
3108  0 
4^18  0 


£ 

2289 

5292 

13500 

1456 

503 

1030 

8+2 

8062 

23013 

6654 
7633 
1758 

21896 
1253 
6891 

2583.5 
6740 

29300 

66152 
1289 
890 

11391 

13148 
9479 

31958 
3919 
6488 

29850 

2320 
4237 
2555 
32.50 
1643 
2709 
18431 
2699 
6219 
3039 


iraihc 

per 
mile 

per 
week. 


£ 

66 
49 
73 
24 
34 
27 
12 
40 

4S 

40 
12 
14 
S3 
27 
27 
59 
20 
82 
76 
239 
21 
63 
42 
60 
57 
23 
38 

41 

265 
43 

62 
29 
68 
57 
64 
37 
39 
27 
83 


Htlea 
open  in 

1860   1869  1 


,33 
117 
198i 

63 

17 

31 

68 

78 

499 

143 
970 
128 
283 

68 
229 
466 
345 
396 
924 
5| 

45 
223i 
339 
1734 
6I4J 
177 
154 

746 

9 

102 

53 
115 

29 

49 
806 

70 
171J 
118 

63 


33 
117 
1981 

63 

17 

31 

68 

78 

489' 

143 

880 


634 
226 
466 
294 
395 
89U 

4S' 

192} 

287} 

I73J 

614} 

177 
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niPORTANT  STANDARD  BOTANICAL  WORK 

With  Natom-Peistee  Plates. 

Complete,  price  6(  63,  half-boand,  in  Imperial  FoUo, 

with  51  plates, 

THE  FERXS  OF  GREAT  BRITAIN 

J  and  IRELAND.  Nature-Printed  by  HENRY 
BRADBURY.  With  full  descriptions  ot  the  Spelies  and 
Varieties,  bv  THOMAS  MOORE,  r.L.S.;  Ed'.ied  by 
Dr  LINDLEY. 

"  This  magnificent  folio  is  the  first-fruits  of  theNatiwe- 
irinting  process  in  this  country.  Those  who  have  made 
tlie  study  ot  Fenis  the  recreation  of  their  leisure  hours 
will  bedelighted  with  this  volume,  not  only  as  represent- 
ing their  old  lavourites  in  a  truly  living  form,  bat  on  ac- 
count of  the  great  attention  given  to  the  representation 
of  varieties,  and  the  appearance  of  the  plants  in  every 
«tage  of  their  development.  Nothing  is  more  puzzling 
to  the  young  botanist  than  the  varieties  of  form 
which  the  same  species  of  I'em  assumes  according  to 
locality  and  other  circumstancw.  These  cannot  be  made 
evident  by  descriptions  alone :  and  certainly  in  ro  in- 
stance has  any  author  ever  attempted  to  illustrate  so 
large  a  number  of  varieties  of  Ferns  as  are  found  here. 
Of  the  way  in  which  they  are  Nature-printed  in  this 
book,  we  can  safelv  say  they  arc  better  done  than  any- 
thing of  the  kind  we  have  seen  before.  Such  beautiful 
reprcsenutions  of  natural  objects  deserved  good  illustra- 
tive letter-press,  and  in  the  services  of  Mr  Moore  and  Dr 
Lindley,  Mr  Heurj-  Bradbury  has  enjoyed  thj  aids  of 
comjietent  science.  The  descnption  of  the  species,  the 
synonyms,  and  the  general  remarks,  are  more  extended 
than  in  any  work  hitherto  devoted  to  the  British  Ferns, 
— ATeE>f.«fU,  April  27, 1857. 

"In  the  magnificent  work  written  by  Mr  Moore, 
edited  bv  Dr  LixDLET,  and  illustrated  by  M  .  ar.xEr 
BEADBunr,  we  fiad  the  solution  to  the  problem  how  to 
make  Nature  herselt  paint  her  own  portraits  with  the 

most  scrupulous  fidelity We  have  here,   on 

fltty-ene  large  plates,  pictures  of  all  our  British  kinds 
of  Ferns,  with  I  heir  principal  variations  of  form  pre- 
sented to  us  T  ith  precisely  the  same  appearance  as 
would  be  exhibited  if  the  living  species  were  placed  flat 
upon  sheets  of  white  paper.  The  mere  tyro  may  identify 
in  a  few  minutes  any  species  by  simply  placingthe  living 
leaf  side  by  side  witii  its  portrait,  which  reprodutes  it 
in  t^e  minutest  detail  and  in  its  natural  dimensions.  In 
turning  over  the  beautiful  plates,  it  is  hard  to  say  which 
is  most  te  be  admbrcd— the  elegance  and  delicacy  of  the 
objects  represented,  the  almost  miraculous  fidcUty  with 
which  they  have  been  produced,  or  the  ingenuity  and 
'  patience  by  which  such  results  have  been  obtained.  Not 
I  merely  the  forms,  but  the  delicate  veining  of  the  foliage, 
I  and  the  fruit-heaps  on  the  fertile  leaves  are  brought 
clearly  out ;  the  veins,  indeed,  appear  more  distinctly 
than  in  the  real  objects,  and  in  this  respect  are  an  assist- 
«ice  to  the  botanist  in  deciphering,  as  it  were,  the  Fern 

Itjeif. Though  the  Volume  on  the  British 

Ferns  is  what  the  French  term  an  ouvrage  de  luxe, 
and,  as  such,  tieserves  a  place  in  the  drawing-room 
wherever  a  love  of  Nature  exists,  it  is  not  alone  valuable 
its  pictorial  merits.  The  text  which  accompanies 
jilates  is  written  by  one  whose  knowledge  of  the 
;ish  Ferns  hi  surpassed  by  n»ne,  and  whose  views  on 
:r  classification  are   uat  and  sensible." — Qcvkiksly 

.lEW. 

Bradbury  and  Evans,  11  Booverie  street. 
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DR  ROBERT  ROWE  ON  INDIGESTION. 

i  day  ia  published,  price  2s  «d,  the  fifteenth  edition' 

E  R  V  0  U  S      DISEASES, 

Liver  and  Stomach  Complaints,  Low  Spirits,  Ge- 
3I  Debility,  and  Diseases  of  Wami  Climates;  the 
.lult  of  Thirty  Years'  Practice. 

By  G.  ROBERT  ROWE,  M.D. 
Dr  Ro-we  claims  witli  just  ice  a  priority  of  authorphip, 
ie  he  yields  to  none  in  bis  treatment.  The  value  of 
^  work  13  enhanced  by  ita  practical  nature," — IjA^xet. 
■  "We  have  no  he.-*itation  in  placing-  this  wnrk  asiong* 
:  first  ranks.  We  entertain  a  high  opinion  of  ita 
UP.'— Medical  Times. 

Tbia  la  a  clever  and  useful  work ;  contains  much 

It  is  worthy  of  attention,  and  should  be  read  by  all 

'.()  indigestion  and  other  ills." — Times. 

y  the  same  Author,  2nd  edition,  price  43  fid, 

uf  the  Luiportant  DlReases  of  Females  and 

:idren, 

ri4oD :  J.  CharchUI«  and  o  be  had  of  all  book.sellers. 


pH  RISTMAS      TOILETTE 

\j     REQITISITK  and  NEW  YEAR'S  GIFT.— Among 

>'  oumy  article*  of  luxory  and  value  purcha-suble  iit 

[  ->  Maaon,  none  can  be  r>btatned  possessing  the  maiiifnid 

vaiila.'eaof  OLDRIDGE'S  BALM  of    COLUMBIA. 

-*ip»  tke  root>  and  l>o<!y  of  tbe  hair,  imparts  the 

:-'litful  coolness,  with  an  agreeable  tiragrance  of 

And  at  tbia  periwl  of  tlie  year  prevents  tlie  hair 

.-.  laliiui?  oft,  or  if  alr«adytw>  thin  or  turning  grey,  will 

p  Us  further  progress,  and  soon  restore  it  again. 

'Ote  who  really  desire  to  have  beautiful  hair,  either 

Lth  wave  or  curl,  should  u«e  it  daily.    IttsaUocele- 

■ited  tor  strengtliening  the  hair,  freeing  it  from  scurf, 

i    produciiii;    new  hair,  whiskers,  and  moustache. 

'Ublished  upwards  <  -f  thirty  years.     No  imitative  wash 

ii  equal  It.    Price  :Ji  tii,  tin,  and  lis  only. — *;.  and  A. 

'  Iridae.  la  Wellington  street  nortl^Strand,  W.C. 


IIOLLO  WAY'S    PILLS— 

\XX    In  London,  and  aillargc  citiw,  where,  from  the 
mdtttudea  congregate  I  together,  malaria  and  fogs  are 
l*rt«Uie4  over  and  over  again,  becaiuetbe  coldness  of  the 
-•*er  regions  preventJi  its  rising  far  above  their  lieads, 
e  blo-id  at  thi.^  season  Ifccomfi  more  or  lest  impure. 
-le  itroniTftst  and  healthiest  lungs  are  iiicapalile  of  pro. 
iciq;  pure  arterial  blood  from  sufr<x:atlng  fogs;  hence 
"  »logglab»«M,  mental  and  corporeal,  the  weariness 
id  Irrlubility  of  many  )>er.sons  at  this  seawn  of  the 
■  :ir.    Hollowly V  piiu  remove  all  llicse  impnrities,  re- 
eve the  pulrnoiary   irritatirm,  lessen  the  spatmodic 
.•oUng  In  tM  throat,  restore  rjuietu'je  to  the  provoked 
ngi,  renew  their  elasticity,  and  permit  mere  oxvgen 
.  <  b*  .limorbti,  randenng  respiration  free  and  healthy 


DR.  D£  JOXGH'S 

(Knight  of  the  Order  of  Leopold  of  Belgiam) 

T IGHT-BROWN  COD  LIVER    OIL, 

Jj  administered  with  the  greatest  success  in  cases  of 
Cossrsn^TioN.  Bronchitis,  Asthwa,  Coughs,  Rhettma- 
TisM,  Gout,  General  Dkbility,  Diseases  of  the  Skis, 
Rickets,  Inf.vntilk  Wasting,  and  all  Scrofulous 
Affections,  is  incomparably  superior  to  every  other 
kind.  The  recorded  investigations  of  aumberless 
eminent  British  and  Foreigrn  medical  practitioners 
have  placed  beyond  the  reach  of  refutation  tlio  fact 
that  no  invalid  can  possibly  realise  the  full  beneficial 
effects  of  Cod  Liver  Oil,  who  does  not  take  Dr  de  Jongh's 
celebrated  pure  Light  Brown  Oil. 

Opuiion  of  Edwin  Lankester,  Esq.,  M.D..  F.R  S., 
Late  Lecturer  on  ths  Practice  ot  Physic  at  St  Geor};e's 

Jledical  School,  Superintendent  of  the  Food  Collection 

at  the  South  Kensington  Museum,  ttc,  &c. 

'•  I  believe  that  the  purity  and  genuiujicss  of  this  Oil 
are  secured  in  its  preparation  by  the  personal  attention 
of  so  good  a  Chemist  and  intelligent  a  Physician  as  Dr 
de  Jough,  who  has  also  written  the  best  medical  treatise 
on  llie  Oil  vith  which  1  am  acquahited,  Hence  I 
should  deem  the  Cod  Liver  Oil  sold  under  his  guarantee 
to  be  v>re!eraV)Ie  to  any  other  kind,  as  regards  genuine- 
ness and  medicinal  efhcacy." 

Sold  oxLT  in  Imperiai.  Half-pints,  28  6d;    Pints, 
4s  9d;  Quarts,  95,  capsuled,  and  labelled  with  Dr  dk 
JoNGU's  stamp  and  signature,   without  which  none 
CAN  POSSIBLY  BE  GENUiNE.'by  respectable  chemists. 
SOLE  CONSIGNEES: 
ANSAR,  HARFORD,  and    CO.,   77   STRAND, 
LONDON.  W.C 

FLEET  STREET 
A  NEW  DISCOVERY  IN  TEETH. 

MR  HOWARD,SURGEON-DENTIST, 

I'i  52  Fleet  street,  has  introduced  an  ENTIRELY 
NEW  DESCRIPTION  of  ARTIFICIAL  TEETH,  fixed 
without  springs,  wu-es,  or  ligatures.  They  so  peri'ectly 
resemble  the  natural  teeth,  as  not  to  be  distinguished 
from  the  originals  by  the  closest  observer ;  they  will 
never  charige  colour  or  decay,  and  will  be  found  superior 
to  any  teeth  evor  before  used.  This  method  does  not  re- 
quire the  extraction  ot  roots,  or  any  painful  operation, 
and  will  support  and  preserve  teeth  that  are  lo'>se,  and  is 
guaranteed  to  restore  articulation  and  mastication;  and 
that  Mr  Ilowaid's  improvement  may  be  within  reach  of 
the  most  economical,  he  has  fixed  his  charges  at  the 
lov/est  scale  possible.  Decayed  teeth  readered  sound  and 
useful  in  mastication.  S'2  Fleet  street. — At  home  from 
1  till  ^. _. 

TEETH— BY    HER   MAJESTY'S 

1     ROYAL  LETTERS  PATENT. -Newly-hivented 

and  Patented  Application  of  Chemically -prepared 

INDIA     RUBBER 
in  the  Construction  of    Artificial  Teeth,  Gums,   and 
Palates. 

MR    EPHRAIM    MOSELY, 

SURGEON  DENTIST, 
9  Grosvenur  street,  Grosvenor  square, 
Sole  Inventor  and    Pateatee. — A  new,  origiual,    and 
invalnable  invention  consisting  in  the  adaptation,  with 
the  most  absolute  perfection  and  success,  of  chemically- 
prepared 

INDIA  RUBBER 
n  lieu  of  the  ordinany  gold  or  bone  frame.  The  extra- 
ordinary results  of  this  application  may  be  briefly  noted 
in  a  few  of  their  most  prominent  features:— All  sharp 
edges  are  avoided:  no  springs,  wires,  or  fastenings  aic 
required ;  a  greatly  increa.sed  f  reedem  of  -suction  is  sup- 
plifd  :  a  natural  elasticity  hitlxerto  wholly  unattaiaable, 
and  a  fit  pertected  with  the  most  unerring  accuracy,  are 
secured;  while,  from  the  sottuess  and  flexiijility  of  the 
agent  employed,  the  greatest  support  is  given  to  tne 
adjoining  teeth  when  loose,  or  rendered  tender  by  the 
absorption  of  the  gums.  Tlie  acids  of  tlie  mouth  exert 
no  agency  on  the  chemically- prepared  India  Rubber, 
and,  as  a'  non-conductor,  fluids  of  any  temperature  may 
with  thorough  comfort  be  imbibed  and  retained  in  the 
mouth,  all  unpleasantness  of  smell  or  taste  being  at  the 
sarge  time  wholly  provided  against  by  the  peculiar 
nature  of  its  preparation.  Teeth  filled  with  gold  and 
Mr  Hpiiraiin  M<.-ely's  White  Enamel,  the  only  stopping 
tliat  wiil  not  become  discoloured,  and  particularly 
recommended  for  tiie  front  teeth. 

9  Grosvenor  street,  Grosvenor  square,  London; 
U  Gay  street,  Bath;  and  10  Eldon square,  Newcastle- 
on-Tyne 

TEETH  REPLACED— DECAYED 

X  TEETH  RESTORED.— Mr  A.  E3KELL,  Sargeon 
Dentist,  supplies  patented  Incorrodible  Teeth  without 
extracting  Teeth  or  stumps,  on  lii*  ncver-faiViHg  and 
painlcis  prhiciple  of  Self-adhesion;  rendering  detection 
impossible.  Articulation  and  mastication  guaranteed. 
Decayed  Teeth  rendered  insensible  to  pain,  and  stopped 
^vith  hla  Osteoplastic  Enamel — of  the  same  colour  as  the 
Teeth,  permanently  useful,  and  lasting  unchanged  for 
vcars  (a  moat  important  discovery  hi  Dental  Science!) 
Louse  teeth  fa.■*t^ned,  &.c.  Hours,  Ten  t)  Six,  Consul- 
tation free.  Charges  strictly  moderate — -iH  Regent 
street  Coppoilte  the  Polytechnic),  and  Bcunett's  hill, 
1  i  irroinglmm. 

WONDERFUL,     CURIOUS,    AND 

I Y  INSTRUCTIVE. — The  most  extraordinary 
natural  wonders  and  curiosities  in  the  worlJ,  together 
with  life-size  wax  models  of  men  and  women,  which 
take  entirely  to  pieces,  and  natural  anatomical  prepara- 
tions ;  the  whole  nearly  one  thousand  in  number,  clearly 
illustrating,  to  the  meanest  capacity,  the  amazing  and 
complex  anatomy  (-f  the  human  body,  now  exhibiting 
at  the  Royal  Institute  of  Jfnatomy  and  Science  (t»n 
doors  east  of  the  Pantheon),  3f;n  Oxford  Mtreet,  London. 
I'rinclpal'  Wm.  Boale  Marston,  who  lectures  daily. 
Oilier  lectures  are  delivered,  and  the  niodel4  explained, 
by  a  Professor  always  ia  attendance  t(j  give  information 
u))oii  atiy  medical  or  physiological  ribject.  A  visit  to 
lliia  Institution  will  convey  to  the  mind  in  an  hour  or 
two  an  ac<;urate  knowledge  of  the  human  body  and  the 
wonders  of  nature,  more  than  years  of  reading.  Open 
tiaily,  for  Gentlemen  only,  from  H  a-m.  till  10  p.m. 
Admission,  One  Shilling. 


DINNEFORD'3 

pURE    FLUID    MAGNESIA 

X  has  been  for  many  years  sanctioned  by  the 
most  eminent  ot  the  Medical  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  gout, 
and  indigestion.  As  a  mild  aperient  it  is  atUnirably 
adapted  for  delicate  females,  particularly  during  prog- 
nancy;  and  it  prevents  the  food  of  infants  from  turning 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  effervescing  aperient  draught 
which  is  highly  agreeable  and  efficaclous- 

Prepare  by  IJINNEFORD  and  CO.,  Dispensing 
Chemists  (and  General  Agents  for  the  Improved  Horse 
Hair  Gloves  and  Belts),  172  New  Bond  street,  London, 
and  sold  by  all  respectable  Chemists  throughout  the 
empire. 

TZ-EATINGS    COUGH    LOZENGES. 

Iv  — Statistics  show  that  50,00o  persons  annually  fall 
victimsto  Pulmonary  Disorders,  including  Consumption, 
Diseases  of  the  Chest,  and  the  Respiratory  Organs.  Pre- 
vention is  at  all  time*  better  than  cure ;  be,  therefore, 
l)reparedduringthe  wet  and  wintry  season  with  a  supply 
ot  Keating's  Cough  Lozenges,  which  possess  the  virtue  of 
averting,  as  well  as  of  curing  a  cough  or  cold ;  they  are 
good  alike  for  the  young  or  tor  the  aged — they  soothe 
bronchial  irritation,  and  for  unproving  the  voice,  the 
Prcat'her,  Statesman,  Singer,  and  Actor,  have  long 
patronised  them. 

IMPORTANT  TESTIMONIAL. 

CureofA'tbma  of  several  years*8tanding. — "Caiuacross, 
near  Stroud,  Gloucestershire.— Su*, --Having been  troubled 
with  Asthma  for  several  years,  I  could  find  no  relief  troiu 
any  medicine  whatever,  until  1  was  induced  about  2  years 
ago  to  try  a  box  of  your  valuable  lozenges,  an  l  found 
such  relief  from  them,  that  I  am  tletermined  for  the 
fuiure  never  to  be  without  a  box  of  them  in  the  house, 
and  will  do  all  in  my  power  to  recommend  them  to  my 
friends.  If  you  consider  the  above  testimonial  of  any 
advantage,  you  are  quite  at  liberty  to  make  wliat  use  of 
it  you  iplease. — 1  am,  *ir,  your  most  obliged  servant, 
W.  J.  Tbigc." — Thomas  Keating,  Esq. 

Preparedand  sold  in  boxes.  Is  lid,  and  tins,  2s  9d,  4s  Gd, 
and  l"s  t'd  each,  by  Thomas  Keating,  Chemist,  &c.,  7'J 
St  Paul's  churchyard.  London.  Retail  by  all  Druggists 
and  Patent  Medicine  Vendors  in  the  world. 

N.B. — To  [prevent  spurious  imitations,  please  to 
observe  that  the  words  "  KEATING'S  COUGH 
LOZENGES"  are  engraven  on  the  Gevernment  Stamp 
of  each  Box,  witkput  which  none  are  genuine. 

THE     NEW    FRENCH     REMEDY 

X  (Protected  by  Her  Maje'^/y's  Royal  Letters  Patent), 
is  specially  prepared  by  the  '■  Ecole  Phabmacien, 
I'AKLi,"  for  effectually  restoring  the  Nervous  and  De- 
bilitated to  a  state  of  Vigorous  Health  and  Manhood, 
when  the  .system  has  been  -weakened  by  the  Errors  of 
Youth,  or  from  any  other  cause.  A  Packet  of  this  truly 
marvellous  Remedy  will  be  sent,  free  from  observation, 
to  any  address,  on  receipt  of  14  postage  stamps.. - 
Address,  .stating  particulars,  to  Mons.  DUVAL,  Patent 
Medicine  Agent,  Birmingham. 

NOTICE— A  Medical  Book  on  the  above  Diseases, 
showing  sufferers  hew  they  may  safely  cure  themselves, 
ree  by  post  for  one  stamp  to  prepay  postage. 

Just  published,  in  1  vol  8vo,  with  numerous  Anatomical 
Plates,  post  free,  en  receipt  of  six  penny  stamps, 

VITA      V    I    T    A    L    I    S : 

T      A  New  Medical  Work  on  the  Nature,  Treatment. 

and  Curd  of  Spenuatorrhoea,  and  other  Uiino-Genital 

Diseases,   and  consequent  e.\.hauslion  of   the  Nervous 

System,  caused  by  the  errors  of  Man  in  youth  and  age, 

tjroduc'.nga  degeneracy  of  Mental  and  Phys.cal  Htrengtb. 

terminating  in  debility  of  tlie  generative  orgars  and 

Incapacity  for  Married  Life,  showing  why  these  UiseaS'-s 

so  otien  appear  incurable  when  in  reality  they  can  i)e 

effectually  removed  by  the  most  simple  means,  together 

with  the  Authors  remedies  for  preventing  infection. 

By  A  PHYSICIAN,  Ac,  &c. 

(Registered  under  the  New  Medicil  Acr). 

Address,  Medicus,  19  Berners  street,  Oxford  street, 

London.    Sold  by  Jas.  J  lien,  20  Warwick  lape,  Pater- 

nost     row ;  and  all  booksellers  in  town  or  coani^^. 


TO  THE  NERVOUS  AND  DEBILITATED 

MR    CURTIS,   AUTHOR  OF   THE 
Medical  Treatise  'MANHOOD,"   may  be  con- 

sultsd  as  u^ual,  either  bv  letter  or  i>ersonally,  at  his 
residence.  U  ALBE\JARLeSTRKET,  WCCADILLY. 
LOND(JN.  The  efficacy  and  harmless  nature  of  the 
remedies  employed  by  Me  Cl'RTIS,  having  Iwen  de- 
nioastrated  by  the  tuoat  complete  success  during  a 
practice  extending  over  a  period  of  20  years,  nervous 
sufferers  of  every  class,  including  those  afihcted  with 
want  of  energy,  loss  of  memory,  pains  in  tlie  back,  self- 
distmst,  functional  incapacity  or  debility,  have  a  perfect 
guarantee  that  the  utmost  skill  and  experience  will  be 
made  available  in  the  treatment  of  their  cases. 

At  home  for  consultation  daily,  from  Ten  till  Three, 
and  Six  till  Eight.    Sundays  from  Ten  till  One. 

RUVIBWS   OF   THE   WORK. 

"  CnBTifl  on  Manhood, — This  Is  a  truly  valuable  work, 
and  should  be  in  the  handsof  young  and  old."— Sunday 
Times,  23rd  March,  1856. 

"It  is  the  duty  of  all  men  to  study  the  lawa  of  their 
body,  no  less  than  those  of  their  mind.  In  the  pages  ot 
this  work  will  be  found  golden  rules  for  regulating  the 
one  and  preserving  the  other."— Maek  Lane  Expuem, 
March  :n,  185G. 

"  The  author  has  conferred  a  great  boon  by  publishing 
this  little  work,  in  whicli  is  described  the  s<iurce  of  those 
disea'ies  which  prodace  decline  in  youth,  or  more 
frequently  premature  old  age." — Daily  Tkleguapu, 
March  27th,  lS-3(>. 

"  The  book  under  review  is  one  calculated  to  w.im 
and  instruct  the  erring,  without  Imparting  one  Idoa  that 
can  vitiate  the  mind  not  already  tutored  by  the  vice* 
of  which  it  treats."— Naval  and  Militauy  GAZErTK, 
1st  Feb.,  lHr>fj. 

An  enlarged  edition  of  the  above  work  has  just  been 
published,  and  may  be  had  of  Pipt-r  and  Co..  2.'I  Pjtcr- 
n..stor  row ;  and  all  booksellers.  Prico  One  Hhlllm;.  or 
tree  by  post,  in  a  sealed  eiiTelope,  fr»m  the  A«ttior  for 
1 4  si  imps. 
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RAIL  PAID' TO  ANY  STATION  IN  ENGLAND." 

VERY   CHOICE   MARSALA   OR  BRONTE  WINE. 

THOMAS  NCNN  and  SONS  h«Te  gntX  pletinre  in  bringing  thi«  excellent  yet  economical  Wine  to  th  e 
notice  of  their  cmtomers  ;  the  approrall  of  it  continue  numerom  and  moat  flattering  ;  it  is  of  the  highest  quality 
well  matured  and  full-boUicd,  and  so  thoroughly  clean  tasted  that  it  will  go  on  improving  lor  years  to  come ;  and 
has  this  advantage  over  Sherry,  that  it  may  be  taken  by  the  most  delicate  person  without  causing  acidity  la  the 
stomach.  Their  selections  have  been  made  with  so  much  care,  tliat  they  have  no  hesitation  in  saying  the  most 
perfect  satisfaction  will  accrue  to  every  purchaser. 

SOs  per  doz.       £8  lis  per  6  doz.       £1S  lOs  per  i-cask. 

From  THOMAS  NUNN  and  SONS,  Wine,  Spirit,  and  "Liqueur  Merchants,  (upwards  of  43  Years  Purreysra 
Otho  Honourable  Society  of  Lincoln's  Inn,)  21  Lamb's  Conduit  street.  Founding  Hospital 

*,«  A  Priced  List  of  every  kind  of  Wine,  Spirit,  and  Liqueur  sent  on  application. 

HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

Many  Painters  and  Decorators  hare  never  seen  really  good  Zinc  Paint.  The  adulterations  so 
generally  sold  to  them  as  Zinc  Paint  bear  no  coni])ari8on  with  the  genuine  article. 

But  still  greater  prejudice  is  excited  by  their  having  been  supplied  with  the  paint  mann- 
faetured  by  the  foreign  process,  which  does  not  resist  the  atmosphere  of  towns  lighted  by  gas.  It 
first  loses  the  gloss,  and  ultimately  washes  off. 

Hubbaclc's  Patent  Process  ia  completely  impervious  to  every  Atmosphere,  Bilge  "Water, 
and  Gas  under  every  form. 

CAUTION. — The  Officers  of  the  H.  E.  I  Company  are  requested  to  observe  that  HUBBUCK'S  Zinc  Paint 
supplied  them  for  years,  is  totally  different  from  what  has  lately  been  sent  out  for  the  Company's  Service  in  India, 
that  betag  obtained  by  public  competition  amoug  the  Paiut  Grinders  at  a  less  price  than  the  raw  metal  could  be 
bought  for. 

Each  cask  is  stamped  "  HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  PAINT  and  VAKNISH  WORKS,  167  FENCHURGH  STREET. 


IMPORTANT     NOTICE. 

fLENFIELD     PATENT     STARCH 

VT  is  the  only  STaRCH  nsed  in 

HER   MAJESTY'S    LAUNDRY. 

And  as  some  unprincipal  Parties  arc  now  making  and 

offering  fur  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Customers  to  be  careful,  when 
purchasing,  to  tee  that  the  word  GLENFIELD  is  on 
each  Packet,  to  copy  which  is  Felony. 
WOTHEUSPOON  and  CO.,  Glasgow  and  London. 


ATTIRE    FOR    THE     SEASON.— 

Xl  LAWRENCE  HYAM  has  to  announce  his  prepara- 
ion«  for  the  Autumn  and  Winter.  Gentlemen  will  now 
find  his  stock  of  Garments  for  immediate  wear  comiilete 
in  every  department.  The  productions  of  the  various 
manufacturers  exceed,  in  variety  of  design  and  material, 
all  those  of  former  years. 


T  AWRENCE  HYAM'S  OVERCOATS, 

Xj  of  the  latest  fashion,  comprising  the  Invomeas 
Cape,  the  Albert,  the  Clarendon,  the  Sac,  &c.,  are  made 
from  the  most  suitable  materials,  and  in  the  strongest 
maancr.    21g.  30s.  428.  ^Oa. 

T   A  W  R  E  N  C  E      HYAM'S 

XJ  Walking,  Dress,  and  Surtout  Coats, — sound  in 
material  and  make,  o^actin  fit,  and  fashionably  desifiriied 
and  finished. — Surtout  and  Dress  Coata,  26s  to  (jOs. 
Walking  Costs,  from  14s  to  358^ 

TAW  REN  CE    HYAM'S    VESTS 

iJ  in  Cloth,  Silk,  Satins,  Tweeds,  Ac,  either  for  ordi- 
nary wear  or  dress  purposes,  faultless  in  design  and 
material,  varying  In  price  from  4s  fid  to  21s. 

T  AWRENCE  HYAM'S  TROUSERS, 

Jj  cel-brated  for  their  true  and  comfortable  fit,  made 
of  the  strongest  and  newest  fabrics. — Prices,  10s  (id,  128, 
14s  Cd,  17>,  31s. 

City  Kstahlishment,  36  Grscechurch  street;  West- 
end  Establishment,  189  and  190  Tottenham  court    road 

ECONOMY  AND  EXCELLENCE.— 

XJ  E.  MOSES  and  SON,  Merchant  TaUors,  General 
Outfitters  Ac,  undertake  to  combine  economy  and  ex- 
cellence 111  all  articles  of  Clothing,  In  a  manner,  and  to 
an  extent,  qalte  beyond  the  reach  of  any  other  firm  in 
London  or  elsewhere.  The  vast  scale  on  which  their 
business  is  conducted  enables  them  to  accept  prices  that 
to  traders  with  a  less  extensive  list  of  customers  would 
be  utterly  ruinous. 

Juveniles'  Cloth'ng  in  every  variety. 

The  Bespoke  Tailoring  Department  contains  fabrics 
of  every  descrliitlon  from  the  lowest  to  the  hiphest 
qualities.  The  most  skilful  English  and  foreign  cutters 
are  employed,  ensuring  the  latest  and  most  gentlemanly 
styles. 

A  large  and  well-assorted  stock  of  Hosiery,  Drapery. 
Shawls,  Mantles,  Dreises,  Underclothing,  Hats  and 
Caps,  Hoots  and  Shoe^,  Ac. 

£.  MOSES  and  SON  wish  it  to  be  particularly  observed 
that  if  any  article  be  not  approved  of  It  will  be  exchanged, 
or  the  money  returned  without  hesitation. 

Their  Itook,  containing  a  sketch  of  the  history  of 
British  costume,  with  rules  forsslf-measurenicnt,  and 
lists  of  pricee,  gratis,  on  application,  or  post  free. 

E.  MOSES  and  SON'S  establishments  are  as  follows  :— 
London — Alfl^'ate    and    Mmorics    (opposite   Aldgate 

church) ;  and  New  Oxford  street  (corner  of  Hart  street). 
CouNTKY  BEANCHK8— Sheffield  and  Bradford,  York- 

iblre. 

THE    "INDISPENSABLE"    SUIT, 

X  made  of  various  colours  and  patterns,  par- 
ticvlarly  adapted  to  walking,  riding,  travelling,  and 
business.  Tliis  is  universially  acknowledged  to  be 
the  most  comfortable  and  serviceable  suit  ever  intro- 
duced; price  from  35«.— To  be  obtained  of  E.  MOSES 
and  SON,  comer  ot  Minorics  and  Aldgate,  and  New 
Oxford  street,  corner  of  Hart  street. 

THE    GREAT    EASTERN.— 

X  An  elepiant  Almanack,  with  a  heutifully  executed 
engraving  of  the  Groat  Eastera,  may  be  obtaine<l  gratis 
of  £.  MOSES  and  SON,  MInorios  and  Aldgaic,  and 
New  Oxford  street,  eomer  of  Hart  street. 


T  AMPS,     CHANDELIERS,     HALL 

J-i  LANTEUNS,  &c. 

The  most  extensive  and  carefully  selected  stock  of 
French  and  English  Lamps,  comprising  the  choicest  pro- 
ductions for  this  season,  at  prices  much  below  those  of 
former  years.  Paris  Lamps  (Moderator)  from  5s  each. 
A  superbly  painted  ditto,  complete,  35s;  usual  price,  fiOs. 
Finest  French  Colza  Oil,  48  per  gallon. — PANKLI- 
BANON,  5*;  Baker  street,  Portman  square,  W. 

PLATE,    CUTLERY,    STOVES^ 

X  Range*",  F«ders  and  Fire  Irons,  Lamps,  Baths, 
Copper  and  all  other  Kitchen  Good?,  arranged  most  con- 
veniently for  inspection  at  the  PANKLIBANON.  The 
stock  comprises  cverj'  requisite  for  House  Furnishing-, 
and  is  unequalled  for  extent,  quality,  and  cheapness. 
All  goods  mnrked  iu  plain  figures  and  warranted. 
Vi'^itors  not  importuned  to  pnrchase.  Illustrated  Cata- 
logues free  by  post.— 5G  and  68  Baker  street,  Portman 
square,  W, 

C     W.    SILVER    AND    CO., 

Us  OUTFITTING  WAREHOUSES,  66  and  6 
CORNIIILL,  E.G. 

Special  Outfits  for  Australia,  India,  and  China,  for 
Navft]  and  Military  Officers,  Cadets,  Midsliipmen,  and 
Civilians.  Clothing  for  Gentlemen's  Home  Use, — viz.. 
Naval  and  Military  Uniforms  and  Civilian  Dress  of  the 
be*t  Materials  and  Workmanihip.  Shirts,  Hosiery, 
Gloves,  &c.  Ladies'  Outfits.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracing  every 
variety  of  Cabinet  Work,  Canteens.  Trunks,  Portmaa- 
teaus,  Ac,  portable  and  suited  to  all  climates. 

Manufactory,  Silvertown,  opposite  ILM.  Dockyards, 
Woolwich. 

ALLSOPP'S  PALE  OR  BITTER 

■tV  ALE.— Messrs  8.  ALL.SOPP  and  SONS  keg  to  in- 
form tlie  Trade,  that  they  are  now  registering  orders  for 
the  October  Brewings  of  their  Pale  Ale  in  Caslcs  of  18 
Gallons  and  upwards,  at  the  Brewery,  Burton-on-Trent; 
and  at  the  undermentioned  Branch  Establishuients : — 

LONDON At  61  King  William  street,  City. 

LIVERPOOL  . At  Cook  street. 

MANCHESTER At  Ducie  place. 

DUDLEY At  Burnt  Tree. 

EDINBURGH    At  Union  street  lane. 

GLASGOW At  115  St  Vincent  street. 

DUBLIN At  1  Orampton  quay. 

CORK   At  25  Cook  street. 

BIRMINGHAM At  Temple  street. 

WOLVERHAMPTON  At  Exchange  street 

WORCE.STEK  At  the  Cross. 

SOUTH  WALES At  13  King  street,  Bristol. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  of 
announcing  to  private  families  that  tkeir  Ales,  so  strongly 
recommended  by  the  madisal  profession,  may  be  pro- 
cured in  Draught  and  Bottles  genuine  Irom  all  the  most 
respectable  wine  and  beer  merchants  and  licensed  Tic- 
tuallers,  on  "ALLSOPP'B  PALE  ALE  "  being  specially 
asked  tor. 

When  in  bottle,  the  frenuinsntss  of  the  lable  can  be 
asccrtiiucd  by  its  baring  "  ALLSOPP  and  SONS  " 
written  across  it  aiK>Q  red  and  white  ground  striped. 


THE  HUMAN  HAIR 

Just  published,  price  Id,  the  76th  tditlon  of 

BRIMSTONE'S  THREE  MINUTES' 

\J  ADVICE  on  the  Growth,  CultiTstion,  and  Prc- 
serratioriof  tlie  Human  Hair.  This  unique  little  work 
contains  two  engrarings  and  many  lett«re  of  undoubted 
uutbority,  proving  Grimstone's  Aromatic  Regenerator 
to  be  the  only  article  that  will  produce  a  new  growth  of 
human  hair,  eyebrows,  laoustachios,  whiskers,  with 
a  new  growth  of  hair  upon  bald  places.  Sold  in 
triangular  bottles,  4s,  Ts,  and  lis.  This  siic  contains 
tour  of  the  4s  sise;  by  post  I'is,  ease  and  postage 
neludsd 

Griaastone's  Eye-SnafT  for  exportation.  Sold  in  Jars 
SsiK-rlbt  or  in  Tin  Canisters,  8d,  Is  3d,  2s  4d,  4s  6d 
and  8s  lid.  His  Medicated  Eye-SnufT,  samples  Is  IJd 
2s  9d,  and  4s  6<l.  This  snuff  ii  intended  for  Ladles  or 
Gentlemen  who  are  not  Snuff  Takers.  All  letters  to 
William  Grimstone,  merchant,  52  High  street,  Ulooms- 
l»ry. 


■pAU-DE-VIE.— THIS  PURE  PALE 

J-i  BRANDY,  though  only  16s per  gallon,  is  demon- 
strated, upon  analysis,  to  be  peculiarly  free  from  acidity 
and  very  superior  to  recent  importations  of  veritabh 
Cognac.  In  French  bottles,  34«  per  dosen ;  or  secarei] 
packed  in  a  case  for  the  country,  358. 

HENRY  BRETT  aad  CO.. 

Old  Fumlval's  Distillery,  Holborn. 
To  be  obtained  only  at  their  Distillery. 

HANDSOME  BRASS  AND  IRON 
BEDSTEADS.— HEALandSON'S  Show  Koomi 
contain  a  larjre  assortment  of  Brass  Bedsteads,  smtabU 
both  for  H«me  uae  and  for  Tropical  Climates;  handsome 
Iron  Bedsteads  with  Brass  Mountings  and  elegantly 
Japanned;  Plain  Iron  Bed&teads  for  Servants;  every 
description  of  Wood  Bedstead  that  is  manufactured,  in 
Mahogany,  Birch,  Walnut-tree  Woods,  Polished  Deal 
and  .Japsnned,  all  fitted  with  Beddinr;  and  Furniture 
complete,  as  well  as  every  description  of  Bedrooai 
Furniture. 

TIEAL  AND  SOX'S  ILLUSTRATED 

XL  CATALOGUE,  containing  Designs  .ind  Prices  o( 
100  Bedst-  ads,  as  well  as  of  150  different  articles  ot 
Bedroom  Furniture,  sent  free  by  post. — llEALand  SON, 
Bedstead,  Bed<iing,  .ind  Bedroom  Furniture  Mann- 
facturers  196  Tottenham  court  road,  W. 


TRADE 


MARK. 


BROWN  AND  POLSON'S 

PATENT     CORN     FLOUR, 

X  preferred  to  the  best  Arrowroot.  Delicious  ui  Pad- 
dings, Custards,  Blancmange,  Cake,  &c,  and  especially 
suited  to  the  delicacy  of  Children  and  Invalids.  The 
Lancbt  states,  "  This  is  superior  to  anything  of  the  kind 
knowiL" — Trade  Mark  and  Recipes  on  each  packet,  4,  8, 
and  ly  oz.  Obtain  it  where  inferior  articles  are  not 
substituted,  from  Family  Grocers.  Chemists,  Confec- 
tioners, and  Co  dealers. — 77a  M.irkct  street,  Maa^ 
Chester;  aud  23  Ironmonger  lane,  London. 

RUPTURES.— BY  ROYAL  LETTERS  PATENT 

WHITE'S   MOC-MAIN   LEVER 
TRUSS  is  allowed  by  upwards  of  2C0  Medical 

Gentlemen  to  be  the  moateffective  invention  in  the  cora* 
tive  treatment  of  HERNIA.  The  use  of  the  steel  springy, 
so  often  hurttul  in  its  efTects,  is  here  avoided,  a  sott 
bandage  being  worn  round  the  body  while  the  requisiU 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  clrcHmfercnce  of  tbe  body  two  inches  b«]ow  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  fi28  Piccadilly  London. 
Price  of  a  single  Truis    16s,  21s,  iJBs  6d  au    31s  6d; 
Postage,  Is.    Double  ditto,  31s  Gd,42Sf  and &2»6d;  post- 
age. Is  Sd.    Post-office  orders  to  be  made  payable  to 
ohn  White,  Post-office,  Piccadlllv. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  *c,,  for  VARICOSE  VEINS,  and  all  cases  o 
WEAKNESS  and  SWELLING  of  the  LEGS,  SPRAINS, 
Jkc.  They  are  porous,  light  of  texture,  acd  inexpensiTS^ 
and  are  drawn  on  like  an  ordinary' stocking.  Price  ron 
7s  Gi  to  16s  each;  postage,  Gd 
WHITE,  HxMtjrACTDUH  tJg  Pieeadilly.  Londoa 

"n  R     K  A  H  N '  S     MAGNIFICENT 

XJ      ANATOMICAL    MUSEUM,  top  of  the    Hay- 

market  (ackntiwledged  by  the  whole  of  the  Press  to  te 
the  most  useful  and  instructive  of  any  in  existence).  It 
open  daily  for  Gentlemen  only,  from  12  till  &.  and  from 
7  till  10.  Admission  One  Shilling.  Descriptive  band- 
books  gratis.  Dr  Kahn's  Popular  Lectures  on  the 
"Philosophy  of  Mnmage,"  daily  at  3  and  8  o'clock 
precisely.  Syllabus— Happy  and  Unhappy  Unions,  and 
their  causes — Youthful  Vices  and  Indiscretions,  and 
their  results — Disqualifications  for  Marriage,  awd  their 
cure— the  Pliysiology  of  Reproduction— Self-inflicted 
Miseries— Sterility  nnd  It  causes-  How  to  Secure  Moral 
and  Physical  Haiipiness. 

N.B.  I)r  Kahn's  Treatise  on  the  above  subjects,  aa- 
titled  "The  Philosophy  ot  Marriage,"  sent  post  free  (m 
receipt  of  12  stamps,  dhrect  from  tho  author,  Harl^ 
trect.  Cavendish  sqaara,  W 

MEDICAL    ADVICE. 

T\R  LAMERT,  REGISTERED  L.S.A., 

U  Honorary  Member  of  the  London  Hospital  Medleal 
Society,  M.D.  of  the  University  of  Erlangen,  4c., 
may  be  CONSULTED  on  all  cases  of  Debility, 
Kervousness,  and  the  Secret  Infirmities  of  Youth,  and 
Maturity,  from  11  till  2,  and  from  6  till  8,  at  hii  reii 
dence, 

37  BEDFORD  SQUARE,  London. 

Dr  La'Mert  has  just  published,  price  Sixpence,  with 
numerous  Engravings  and  Cases,  a  New  Edition  of 
his  Work,  entitled, 

SELF-PRESERVATION 
which  will  be  sent  free  in  a  sealed  envelope,')/  Mmo, 
39   Comhill,   London,  or  by  the  Author,;    i  njral- 
dress,  for  eight  stamps. 

CONTENTS 

Section  I.— The  Physiology  of  t  he  Generative  Orgau. 

SiCTioN  II. — Puberty— Manhood — The  Morale  t 
Gensritivc  I'hysiologj- — True  and  False  Morality, 

SiCTiON  HI.— Marriage  in  its  Moral,  Sdcial,  and 
Physical  Relations — Its  Expectancies  and  Disappoint- 
ment!— AUvantageti  of  Physical  contrasts  in  securing 
Healthy  oifspring. 

SaciiON  IV. — Spcrmatorrhosa  and  Impotence — The 
Caasesof  Sterility  in  both  sexes — Self-inflicted  miseries. 

Suction  V.— The  Vices  of  Schools— Effectn  of  ear- 
tain  peraiciuus  habits  on  the  mental  and  generative 
(acuities — Importance  of  Moral  Discipline. 

Seotioh  VI.— Treatment  of  nervons  and  generati« 
debility — Impotence  and  sterility— Dangerous  results  ot 
various  haaardous  specifics— The  Author's  principles  of 
treatment;  medical,  dietetic,  and  general,  deriv  Ikna 
twenty  years'  lueceaaful     actiee , 
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■MLS,  SOAPS,  AND  CANDLES.— 

i)  tS  origtaal  Dejat  for  LILLE  COLZA  OIL  of 
b,  nnrest  importation,  4.  6d  per  gaUon,  in  any  quantity. 
5*Sd  Yellow  Soaps,  SCs,  40.,  44.,  4«s  and  48.  per 
SlT^The  mor.  durable  Soapi  n  the  trade.  Store  Up 
n  ji..  71,1  ner  lb  Wax-wick  Moulds,  8jd  per  lb. 
p"e'rc,^&  8d,  l.d,  lOd.  and  lid  per  lb.  LUIb 
»^  on  application.     Town  deliveries  daUy  per  own 

"^^         WHIT>10BE  and  CRADDOCK 

16  Biahopsgate  street  within,   E.G.,  London. 
FiTe  poMda  wortJi  of  goods  raUway  free. 


FENDERS,  STOVES,  FIRE-IRONS, 

J;  and  CHIMNEY-PIECiiS.— Buyers  of  the  above 
are  requested,  before  finally  deciding,  to  visit  WILLIAM 
S  BURTONS  SHOW  ROOMS.  They  contain  such 
m  sBortment  of  FENDERS,  STOVES,  RANGES, 
CHIMNEY-PIECES,  FIRE-IRONS,  and  GENERAL 
IBOSMONGERY',  as  cannot  be  approached  elsewhere, 
eithnr  for  variety,  novelty,  beauty  of  design,  or  eiqui- 
jiteness  of  workmanship.  Bright  Stoves,  with  ormolu 
ornaments  and  two  seta  of  bars.  £3  15s  to  £33  lOs; 
Bronzed  Fenders,  with  standards,  7s  to  £-5  12s ;  Steel 
Fenders,  £3  lOs  to  £11;  ditto,  with  rich  ormolu  ema- 
ment".  (h)m  £■-'  15s  to  £1S;  Chimney-pieces,  from  £1  8s 
to  £S0 ;  Fire-irons,  from  2s  3d  the  set  to  £4  48. 

The  BURTON  and  aU  other  PATENT  STOVES, 
with  radiating  hearth-plates. 

SUTLER  Y,      WARRANTED - 

\j  The  most  varied  Assortment  of  TABLE  CUT- 
LERY in  the  world,  all  Warranted,  is  on  Sale  at 
WILLIAM  S.  BURTON'S,  at  Prices  that  are  remunera- 
tive only  because  of  the  largeness  of  the  sales.  3S-inch 
Ivory-handled  Table  Knives,  with  high  shoulders,  12s  M 
per  dozen  :  Desserts  to  match,  10s ;  if  to  balance,  6d  per 
dozen  extra;  Carvers,  4s  3d  per  pair :  larger  sizes,  from 
"Os  to  278  6d  per  dozen  ;  extra  fine  Ivory,  33s  ;  if  with 
Silver  Ferrules,  40s  to  50s ;  White  Bone  Table  Knives, 
68  per  dozen;  Desserts,  5s;  Carvers,  2s  3d  per  pair: 
Black  Horn  Table  Knives,  78  4d  per  dozen ;  Desserts, 
6f  Carvers,  2s  fid;  Black  Wood-handled  Table  Knives 
and  Forks,  Cs  per  dozen :  Table  Steels,  from  Is  each. 
The  largest  stock  jin  existence  of  Plated  Dessert  Knives 
and  Forks,  in  cases  and  otherwise,  and  of  the  new  Plated 
Fish  Caivers. 

THE  PERFECT  SUBSTITUTE  FOR 

X  SILVER  — The  real  Nickel  Silver,  introduced  more 
than  25  years  ago  by  WILLIAJI  S.  BURTON,  when 
plated  by  the  patent  process  of  Messrs  Elkington  and 
Co.,  is  beyond  all  comparison  the  very  best  article  next 
to  sterling  silver  that  can  be  employed  as  Buch,  either 
naefuny  or  omainentiilly,  as  by  no  possible  test  can  it  bo 
distinguished  from  real  silver. 

A  small  nselul  Plate  Chest,  conUining  a  set,  guaran- 
teed  of  first  quality  for  finish  and  durability,  as  follows  : — 
Fiddle    Thread  King's 

or  Old  orBruns-  Lily        or 
Silver      wick       Pat-  MOiUry, 
Pattern.  Pattern,   tern.        &c 
£sd£    sd£sd£sd 

12  Table  Forks  113  0    2    40    2  10  0    2  15  0 

12  Table  Spoons 1  13  0    2    4  0    2  10  0    'i  16  o 

12  Dessert  Forks  1    4  0    1  13  0    1  10  0    1  17  0 

I2D«s«rt  Spoons 1    4  0    1  12  0    1  15  0    1  17  0 

12  Tea  8»oona  0  16  0    1    2  0    1    50    1    70 

6  Egg    Spoons,     gilt 

bowls  .!........  0  10  0    0  13  6    0  16  0    0  16  0 

2  Sance  Ladles 060080090096 

1  Gravy  Spoon 0    66    0  10  0    0  110    0  12  0 

2  Salt    Spoons,     gilt 

bowl»\?..rl........  0340460600S0 

1  Mustard  Spoon,  gilt 

biwl !Z........  0    18023026026 

1  Pair  of  Sngar  Tongs  0    26036040046 
1  Pair  of  Fish  Car- 
vers    1    40    1    76    110  0    112  0 

1  Batter  Knife 0    26056060070 

ISonpLadle 0  10  0    0  17  0    0  17  0    1    00 

1  Sngir  SUter  038046080086 

Total    !»  la  9  13  10  3  14  19  6  16    4  0 

Any  article  to  be  had  singly  at  the  same  prices.  An 
Oak  Chest  to  contain  the  above,  and  a  relative  namber 
•fknives,  4c. ,  21  lis.  Tea  and  Coffee  Sets,  Dish  Covers, 
and  Comer  Dishes,  Cruet  and  Liqueur  Frames,  Ac,  at 
proportionate  prices.  All  itinds  of  replating  done  by 
tha  patent  i>roceaa 

rvlSH  COVERS  AND  HOT-WATER 

i  XJ     DISHES  in  every  material,  in  ffreat  variety,  and 

iof  the  newest  an4  most  rtoherch^  patterns.  Tin  Dish 
CoTCTs,  68  6(1  the  Bet  of  six  ;  Block  Tin,  I'ia  :M  to  'i7s  the 
Mtof  six;  elegant  modem  patterns,  -i^JtGdL  to  tiSs  (id  the 
•et;  Britannia  Metal,  witli  or  without  silrer  plated 
handles,  31  Us  to  HI  K<t  the  set ;  SheffieM  Plated,  10!  to 
i  16;  lOt  the  set ;  Block  Tin  Hot-Water  FMshes,  with  wells 
1  for  grvrj,  I2«  to  SOa;  Britannia  Metal,  22s  to  77a; 
I  ElecUo-Plated  on  Nickel,  fuU  size,  IH  Us. 

WILLIAM  S-  BURTON'S 
Gfc:NERAL  FUKNISHING  IRONMONGERY 
J  CATALOGUE  may  be  had  jcratia,  and  free  by  pest  It 
contains  upwards  of  4(Kj  Iliuatrations  of  his  illiinitcd 
stock  of  Electro  and  Sheffield  Plate,  Nickel  Silver,  and 
Britannia  Metal  Goods,  Dish  (Covers,  and  Hot-water 
Dishefl,  Sloven,  Fenders,  Marble  Chimney-pieces, 
Kitchen  Ranges,  I^rapfi,  Gu«ellers,  Tea  I'ms  and 
Kettles.  Tea  Trays,  ClockB,  Table  Cutlery,  Baths  and 
Toilet  Ware.  Turnery,  Iron  and  Brass  Bedsteads,  Bed- 
ding. Bed-room  Furnitarc.  .tr-.,  with  List  of  Prlcew,  and 
Plaiu  of  the  Sixteen  large  Show-rooms,  at  31»  Oxford 
street,  W. ;  1,  Ia.  2.  and  3  Newman  street;  and  4,  0, 
and  6  Perry's  place^  Lendon.— EsUblished  l»-20. 


ftOOD   NEWS   FOR  SMOKERS.— 

VI  NO  PUFFING  REQUIREa-Hay  the  new  Patent 
MBBR.SCBAL'M  DU.'^T  UILUAUD  PU'i;,  the  most 
daUgbtfnl,  ccmoniicrJ,  and  permanent  iiiediuni  for  the 
enjoynunt  of  tobacco  ever  invented.  "  -Man  wants  bat 
littJa  herebalow,"  but  that  little  must  be  tlie  most  iierfect 
short  plpa  that  can  be  got.  and  it  only  CA!«  be  got,  with  all 
lis  rapidly  oolonrbi^c  .ulvantages.  at  the  "Waterloo"  To- 
bacco and  Pipe  EsubUshmcnt,  11)3  Waterloo  bridge  road 
—.Sample  pipe  In  case  sent  post  free  for  m  stampa— 
EDWAKIJ  I'lLLINER,  Patentee. 


POLT'S  REVOLVER  RIFLES  AND 

\J  PISTOLS,  for  naval,  military,  and  sporting 
purposes,  travellers,  and  house  protection.  Rifles, 
3G-100tb,  44-lOOth,  5C-100th  caUbre;  18,  21,  24,  27,  30 
inch  barrel  Revolvers,  large,  medium,  small  here;  4, 
5,  G,  7^  inch  barrel;  5  and  G  shots  Descriptive  price 
lists  free. — For  sale,  wholesale  and  retail,  bv  the  patentee 
and  manufacturer,  SAM.  COLT,  14  Pall  Mall,  S.  VT. 

TTARVEY'S  FISH  SAUCE.— 

Xi.  Notice  of  Injunction. — The  admirers  of  this  cele- 
brated Fish  Sauce  are  particularly  requested  to  observe 
that  none  is  gennine  but  that  which  bears  the  back 
label  with  the  name  of  Williah  Lazbnbt,  as  well  as 
the  front  label  signed  "  Elizabeth  Lazenby,"  and  that 
ter  futher  security,  on  the  neck  of  every  bottle  of  the 
Genuine  Sauce  will  hcncetor%%'ard  appear  an  additional 
label,  printed' in  green  and  red,  as  follows:— "This 
notice  will  be  affixed  to  Lazenby's  Harvey's  Sauce,  pre- 
pared at  the  original  warehouse,  in  addition  to  the  well- 
known  labels,  which  are  protected  against  imitation  by 
a  perpetual  injunction  in  Chancery  of  9th  July,  1858." 
6  Edwards  street.  Pertman  square,  Londen. 


AVERLAND     ROUTE.— 

\J  COMMUNICATION  by  STEAM 
to  INDIA,  AUSTRALIA,  Ac,  via 
Egypt, — The     PENINSULAR      and 

STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  Parcels  for 
Gibraltar,  Malta,  Corf*!,  Egj-pt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  steamers 
leaving  Southampton  en  the  4th  and  20th  of 
every  month.  For  Gibraltar,  Malta,  Egypt,  Aden, 
a«d  Bombay,  by  those  of  the  12th  and  27th  ot  each 
month ;  and  for  Gibraltar,  Malta,  Egj'pt,  Aden,  Bombay, 
Mauritius,  Reunion,  King  George's  Sound,  Kangaroo 
Island  (for  Adelaide),  Melbourne,  and  Sydney,  by  the 
steamers  leaving  Southampton  on  the  12th  of  every 
month. — For  further  paiticolars  apply  at  the  Company's 
offices,  122  Leadenhall  street,  London,  E.  C,  or  Oriental 
place.  Southampton. 

NOTICE.— The  Steamers  for  Halifax  and  Boston  are 

intended  to  call  at  Cork  Harbour,  on  both  outward 
and  homeward  passages,  to  land  and  receive  Mails. 

T^RITISH    AND    NORTH 

J-)      AMERICAN      ROYAL     MAIL 

^.«.„-™^  STEAM  SHIPS,  appointed  by  the 
'j^iff^*^  Admiralty  to  sail  between  LIVER- 
POOL and  NEW  YORK  direct,  and  between  LIVER- 
POOL and  IlOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and  receive  passengers  and  H«r 
Majesty's  mails.  The  following,  or  other  vessels,  are 
appointed  to  sail  from  Liverpool : — 

CANADA,  for  BOSTON.  Saturday.  January  28. 
ARABIA,  for  NEW  YORK,  Saturday,  Feb.  4. 
EUROPA,  for  BOSTON,  Saturday,  Feb.  11. 
Passage  money,  including  steward's  fee  and  provisions, 
but  without  wines  or  liquors,  which  can  be  obtained  on 
board: — To  Halifax  and  Boston,  chief  cabin.  Twenty 
two  Pounds ;  second  cabin.  Sixteen  Pounds.    To  New 
York,  chief  cabin.  Twenty-six  Pounds;  second  cabin, 
Eighteen  Pounds.     Freight  to  Halifax,  Boston,  and  New 
York,  £8  per  ton  and  5  per  cent,  primage.  Small  parcel.H, 
5s  each  and  upwards.     These  steam  ships  have  accom- 
modation for  a  limited  number  ot  second  cabin  passengers. 
For  passage  or  other  information,  apply  to  J.  B.  Foord, 
62  Old  Broad  street,  London;    D.  Currie,  Havre,  and 
12  Place   de    la    Bourse,    Paris ;    G.    and  J.   Burns, 
Bnchaaan  street,  Glasgow;  D.  and  C.  M'lver,  Queens- 
town;  or  D.  and  C.  M'lver,  Water  street,  Liverpool. 


THEATRE  ROYAL  DRURY  LANE. 

X  Lessee,  Mr  E.  T.  Smith. 

First  appearance  of  the  celebrated  American  actress 
Miss  Julia  Daly. 

Engagement  of  that  favourite  tragedian  Mr  Charlei 
Dillon,  who  will  appear  en  the  6th  February. 

Continued  success  of  the  brilliant  Pantomime,  with 
the  Greatest  Pantomimic  Company  in  the  World- 
Harry  Bolcno,  Dickey  Flexmore,  Tom  Matthews,  Izzy 
Deulin,  Milano,  St  Maine,  Tanner,  Beckingham,  Signor 
Nicolo  and  Co.,  Miss  Sharpe,  and  Madame  Bolcno. 

The  grand  effects  and  scenic  displays  by  Beverley 
must  be  seen  to  be  appreciated,  as  description  is  impos- 
sible—Vide Times  and  daily  journals  of  December  27. 

The  Reduced  Prices  as  usual  at  this  Theatre,  viz., 
Upper  Gallery,  6d  ;  Lower  Gallery,  Is;  Pit  and  Upper 
Boxes,  23;  First  Circle,  2s  6d;  Dress  Circle,  4s;  Stalls, 
5s;  Private  Boxes,  for  two  persons,  10s  6d;  de,  four 
persons,  1,  li,  and  2  guineas  each. 

Tickets  and  places  may  be  secured  from  ten  till  five 
daily,  at  the  box-office  of  the  theatre. 

On  Monday,  and  during  the  week,  will  be  performed 
IN  AND  OUT  OF  PLACE,  for  the  purpose  of  intro- 
ducing Miss  Julia  Daly,  the  American  comic  actress^ 
to  an  English  audience,  when  the  will  sustain  six 
characters,  in  which  she  will  introduce  the  song,  by 
Charles  Nilcot,  of  "  My  lover  was  a  sailor  boy." 

Af\er  which,  JACK  AND  THE  BEAN  STALK  ;  or, 
Harlequin  Leap  Year,  and  the  Merry  Pranks  of  the 
Good  Little  People,  The  New  and  Splendid  Scenery, 
with  Novel  Effects,  by  Mr  William  Beverley.  The 
grotesque  burlesque  Opening  invented  aod  written  by 
E.  L.  Blanchard.  Arranged  and  produced  by  Mr 
Robert  Roxbv. 

A  GRAND  MORNING  PERFORMANCE  of  the 
Pantomime  every  Wednesday  until  further  notice.  On 
Wednesday  next,  January  25,  the  children  from  the 
Licensed  Victuallers'  School  are  invited  by  the  Lessee 
to  attend. 

Stage  manager,  Mr  Robert  Roxby.  Doors  open  at 
half-past  six,  to  commence  at  seven  o'clock  precisely. 

Parties  at  a  distance  by  addressing  Mr  Nugent,  box- 
office,  with  a  po&t-officc  order,  will  meet  with  attention. 


,•  IMPROVED  ACCOMMODATION  FOR  PAS- 
SENGERS LANDING  AND  EMBARKING  AT 
ST  KATHARINE'S  WHARF.— An  additional  anj 
separate  entrance,  leading  direct  to  and  from  the 
steamers  alongside  the  wharf,  with  waiting-rooms 
attached,  has  been  provided  f  jr  the  use  of  passengers 
only,  by  which  all  confusion  and  inconvenience 
arising  from  the  goods  traffic  is  avoided. 

K  CTEAM     SHIP  S  — 

v,^k3      The    General    Steam    Navigation 
Company's    powerful    and    first-class 

STEAM  SHIPS  leave  from  St  Katha- 

s  Whurl  for — 
IIAMBL'RG — Every  Wednesday  and  Saturday  morn- 
ing.   Jan.  -J't  and  28  at  (J.    Chief  cabin,  21;  fore,  115b. 

ROTTERDAM— Every  Tuesday,  Thursday,  and 
Saturday,  at  11  morning.  Chief  cabin,  11  lOs;  fore, 
17s  6d.     Cologne,  ;i4s  Gd  or  19s  9d. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Rhine  and  Dolphin  every  Tuesday  and  Thursday,  at  11 
morniug.  Chief  cabin,  H  7s  :  fore,  208.  Brussels,  228  3d. 
Cologne,  35s  fid.  Leaving  Antwerp  for  London  every 
Sunday  and  Friday  at  11  mem. 

OSTEND,  BRUSSELS,  and  the  RHINE— Every 
Wednesday  and  Saturday  morning.  Jan.  21  at  11 ;  25 
at  3.  Leaving  Ostend  tor  London  every  Tuesday  and 
Friday  night.  Chief  cabin,  18s;  fore,  14s.  Brussels, 
20s  3d.     Cologte.  34a. 

HAVRE— From  St  Katharine's  Wharf,  evenr  Thurs- 
day. Jan.  20  at  2  am.  Chief  cabin,  14a;  fore,  10s. 
London  to  Parii.  II. 

i'ARia.  via  CALAIS,  direct— Prom  London  Bridre 
Wharf,  every  Tuesday  and  Saturday  morning.  Jan. 
21  at  12  noon;  24  at  2.  Chief  cabin,  14s;  fore,  10s. 
London  to  Paris,  I7s8d. 

BOULOGNE— From  Lendon  Bridge  Wharf,  every 
Wednesday,  Friday,  and  Sunday  morning.  Jan.  12 
at  1;  25  at  3;  27  at  4.  Chief  cabin,  148;  fore,  lOs. 
Ix>ndon  to  Paris.  ICs. 

EDINBUKOH— From  St  Katharine's  Wharf,  adjoin- 
ing the  Tower,  every  Wednesday  and  Saturday, 
at  10  morning.  Fares:  chief  cabin,  2As;  fore,  I5h; 
deck,  IDs  ;  which  fares  include  all  pier  dues  at  Lonilun 
and  Granton. 

HULL — From  London  Bridge  ^Vharf,  every  Wednes- 
day aud  Saturday,  at  Eight  morning.  Chief  cabin, 
6s  fid  ;  return,  10s;  fore  cabin,  4s ;  rt'tum,  Os. 

NEWCASrU-;— From  Newcastle  Hteam  Wharf,  272 
Wapping,  pvery  Wednenday  and  Sunday,  at  10  morning. 
Chief  cabin,  «s;  return  tickt^t,  12s:  fore,  5s;  return,  78  Od 
YARMOUTH— From  Umdon  Bridge  Wharf,  every 
Wednesday  and  Si»iurday,  at  Four  afiemooi).  Saloon, 
8s;  return,  12s:  fore  cabin,  is;  return,  7s  C<J. 

O nice s,  71  I-^mbard  atreet,  37  Regent  circus,  and  35 
Leadenhall  street;  and  St  Katharine  Whail 


\[EW  THEATRE  ROYAL  ADELPHI- 

X\     Sole  Proprietor  and  Manaecr,  Mr  B.  Webster. 

Second  weelt  of  the  Reprodnction  of  THE  D  EAD 
IIKART,  with  all  its  original  effects. 

On  Monday,  and  durinpr  the  week,  THE  DEAD 
HE.\RT.  Mesfrs  B.  Webster,  J.  L.  Toole,  David 
Fislier,  P.  Bedford,  Billington,  Stnart :  Miss  Woolgar, 
K.  Kelly.  And  THE  NYMPH  OF  THE  LURLtY- 
BERQ;  or.  The  Knight  and  the  Naiades.  Messrs  J. 
I,.  Toole,  P.  Bedford,  Ebnme,  C.  J.  Smith,  Powell, 
Romer ;  Miss  Woolgar,  Miss  E.  Webb,  Miss  K.  Kelly, 
Miss  Laidlaw. 

Doors  open  at  half-past  six,  commence  at  7.  Box* 
office  open  from  10  till  5.  Nochargefor  booiting.  Act- 
jng  Manager,  Mr  W.  Smitli. ____^_ 

T)OYAL    ST   JAMES'S  THEATRE, 

J-t  King  Street,  St  James's. 

Lessee,  Mr  F.  B.  Chatterton. 

Nearest  theatre  to  Chelsea,  Knightsbridge,  and  West- 
minster; the  Park  being  open  to  carriages  and  foot 
passengers  all  hours  of  the  night. 

On  Monday  and  during  the  week,  PARENTS  AND 
GTARDIAN8.  After  which,  the  new  and  successful 
Ballet- Farce,  by  John  Oxenford,  Esq ,  entitled  MY 
NAME  IS  NORVAL.  To  be  followed  by  A  HOUSE- 
HOLD FAIRY.  To  conclude  with  the  New  and 
Gorgeous  Pantomime  of  PUNCH  AND  JUDY  ;  or, 
Harlequin  and  the   FaJry  of  the  Crystal  Caves. 

Reduced  prices:  Pit  la,  Gallery  6d.  Box-ofti ce  open 
from  11  to  5  daily.  Doors  open  at  half-past  six,  com- 
mence  at  aevea. _^___ 

ASTLEY'S      ROYAL 

Xl  AMPHITHEATRE. 

THE  LAST  FOUR  WEEKS  OF  MR  COOKE'S 

SEASON. 

Monday,  Jan.  23,  and  the  week,  THE  EMPEROR'S 
DECREE.  Superior  Horsemanship,  Feats  in  he  Circle. 
Concluding  with  the  Prize  Pantomime  of  HARLEQUIN 
TOM  MOODY:  or,  Old  Towler  and  the  Goddess 
Diana.  Diana,  with  songs,  Miss  Estlier  Jacobs. 
Harlequin,  M.  Rtcharde ;  Columbine,  Mdlle  Mazoni; 
Clown,  M,  Hilderbrandt;  Pantaloon,  Mr  P.  Abbot. 
Ring  and  Stage  combined.  Epsom  Races  by  real  Horses 
and  Jockies.     Commence  at  7. 

Grand  Morning  Performances  of  the  Pantomime,  on 
Saturday,  Jan.  28;  and  Saturdays,  Feb.  4  and  II,  at  2 
o'clock,  each  day. 

*»*  Monday  evening,  Jan.  30,  Mr  W.  Cooke  will  take 
his  Farewell  Benefit. 

FREDERICK      DENT, 

L  Chronometer,  Watch  and  Clock  Maker  to  the  Queen 
and  Prince  Consort,  and  the  maker  of  the  Great  Clock 
or  the  Houses  of  Parliament,  61  Strand,  and  'M  Royal 
Exchange.    No  connection  with  33  C«ck.Hnur  atreet, 


B^. 


N  S  0  N'S    WATCH  ES- 


Gold,  4  to  100  Guineas.    |    Silver,  2  to  00  Guinen<. 
Send    2    stamps    for    Benson's    Illustrated    Watch 
Pamphlet. 
Watches  sent  to  all  parts  of  the  world  ft-ee  per  poet. 
38  and  34  Ludgato  hill,  London,  E.G. 

HEANE'S  TWO-HOLE  BLACK  PENS 

\J  which  are  smequalled  for  tlielr  durability  and  easy 
action,  are  adopted  by  the  gentlemen  ol  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  publle 
companies  of  the  city  of  I./Oiidon,  beaides  several  of  Her 
Mujesty's  juitges,  the  most  eminent  counsel,  and  the 
reverend  the  clergy.  Theircheapness  and  popularity  hae 
induced  many  unprincipled  people  to  put  fortii  imitationa 
ot  tlie  genuine  articles,  which  are  equally  useles«  to  the 
purcliaser,  and  disgraceful  to  the  vender.  The  public  are 
therefore  cautioned,  and  respectfully  rcquoited  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  lUmpod 

"  G.  and  J.  Deane,  London  Bridge," 

and  the  box,  which  containi  eaactly  tweive  doxen,  hu 

thereon  a  variously  eoloured  U»;el,  inscribed 

"O.  and  J.  DEANE'S  Two-Hole  Black  Pens,  46  Kitg 

William  street.  London  bridge." 
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An  Important  Mineral  OiscoTerjr  was  made  whilst  cnt- 
titiK  tUe  tunnel  of  tba  South  Devou  and  TaTistock 
Rail  WAT,  in  the  hinil  j  bcl«ng;lDg  to  Sir  Massey  Lopez, 
Bart.,  lUckloiirh,  Devon.  It  has  excited  some  sensa- 
tion, and  led  to  very  grea*.  coiniK'tition  among 
mintnjr  men  and  other;*,  to  obtain  the  property. 
A  lease  has  been  obtalntd  for  21  years,— royalty 
l-15th. 

THE  BICKLEIGH  VALE  PH(EXIX 

X  COPrEttandTINMlNING  COMPANV(Limit<dJ. 
To  be  dh-ided  into  7.5iKt  Snares  of  jEi  each.  £1  per  Share 
to  be  paid  up  oil  allotment,  whereof  lOs  per  i&hare  de- 
pasit  to  be  paid  on  tippllration.  No  Shareholder  liable 
beyond  the  actual  auiount  of  his  own  Share. 

DiKCOToas. 
Georpe  Cyprian  H.-icker,  Esq..  Aldermaubury,   and  38 

Groreroad,  St  John's  wood. 
WUlian  Thomas,  Esq.,   Gresham  House,  and  Clifton 

villa.  Elm  ^ore,  Peckhani. 
John  iWilliauis,  Esq..  Bedford  Ironworks,    Tavistock, 
and  Dartmouth  park  road,  Ilampstead. 

(With  power  to  increase  to  six). 

AtrmroE — Henry  Lloyd  Morgan,  Esq.,  74  Cornhill. 

Bankers — Commercial  Bank  of  London,  Lothi>ury. 

SECRETA.KY  (pro  tofo.) — James  Alexander  Silver,  Esq. 

Krgistebsd  OiTioKa— 1'>7  anil  l&S  Gresham  House, 

Broad  street.  City,  Loudon. 

The  Bickleigh  Vale  Phcenix  Mine  is  broujrht  before 
the  public  not  as  a  speculative  mining  job,  but  as  a  fair 
proipective  medium  for  iiivcatnient,  fully  as  remunera- 
tive as  any  of  our  firsi-chias  dividend-paying  mines  in 
Cornwall  or  Devon. 

The  past  year  1ms  been  remarkable  for  mining  pro- 
gress and  mining  success.  £'i,Hi,B~-i  was  paid  in  alvi- 
deud».  against  jt:-'4tt,(W2  in  lsr>S.  The  value  of  copper 
ores  raised  last  year  waa  £l,07St,075,  the  quantity  being 
183.944  tons;  and  the  average  standard  was  as  high  as 
£.\SZ  tis — produce,  0|.  Tin  advanced  from  13  to  15  per 
cent.,  and  lead  maintained  a  good  average  position. 
The  mining  interest  haa  reaped  a  good  harvest  for  their 
Investments  generally,  as.  durin?  the  past  year,  nume- 
roas  mbiea  have  entered  the  dividend  list,  wliilst  many 
ot'iers  have  increased  their  dividends. 

This  valuable  mineral  proj^erty  Is  situated  in  the 
parish  of  Iticklcigh,  Devon.  al>out  4  miles  from  Ply- 
mouth, and  extends  800  fathoais  on  the  course  of  the 
lodes;  the  niahi  Copper  lode,  as  opened  at  surface,  is  12 
feet  wld^.  composed  of  a  peculiarly  fine  gossan,  and 
of  quartz  of  a  most  favourable  description.  A  fine 
Tin  lode  la  also  opened  at  the  mouth  of  the  tunnel 
from  4  to  0  feet  wide,  which,  it  is  asserted,  would 
of  Itself  wairant  the  working  of  this  grant,  and  with 
everj-  prospect  of  a  good  dividend  mine. 

The  stratum  Is  a  <lecompoaed  granite,  similar  to  that 
of  the  rich  Phoenix  and  South  Caradon  Ci>pper  Mines  of 
Cornwall,  and  to  the  Devon  Great  Consols  Copper  Mine, 
as  forming  a  junction  ol  the  granite  and  clay  slate  or 
killa.**, — mines  remarkable  for  their  great  value  as  in- 
vestments, and  al^o  as  specimens  of  the  extraordinary 
and;ia«*tlng  productiveness  of  the  granite  formati-m. 

In  driving  the  tunnel  ol  the  South  Devon  and  Tavi- 
stock Uailway,  the  main  lode  was  intersected  at  about 
11  fathoms  below  the  point  opened  upon.  At  that  shallow 
depth  It  is  found  jiroiiucing  rich  carbonite,  yellow 
and  grey  oxiJes,  and  malachite  copper  ores.  The 
unusually  large  size  of  this  lode,  its  perfect  formation. 
the  richuess  of  the  ore,  together  with  the  geologi- 
cal features  of  the  surmnndinj?  district,  continue  to 
attract  the  attention  of  experienced  mineralogists  who 
have  visited  the  spot;  and  all  concur  in  pronoimcingthis 
the  mo.-'t  important  discovery  yet  made  in  the  county 
of  Devon,  and  advise  more  active  and  extensive  opera- 
tions, it  being  the  general  conviction  among  practical 
miners  tliat  the  formation  of  copper  lodes,  producing 
near  the  suiCfcce  such  rich  ore,  with  such  an  abundance 
of  tino  gossa?!  on  the  back,  can  hardly  fail  to  lead  to  a 
most  viUuable  deposit  of  mmeral,  and  at  no  great  depth. 
The  purchase  of  this  property  has  been  secured  for 
£2.0  )i>  in  cash,  and  l,.'iOO  paid-up  shares;  and  as  it  is 
coHfidently  expected  that  no  further  call  will  be 
iii-cessarj-,  the  prosent  proprietors  have  consented  with 
thii  c  jnvictlon  t  >  accept  their  l/AH)  paid-up  shares  as 
only  now  20s  paid  up ;  ajid  thus  put  their  shares  on  a 
pir  with  those  of  the  body  of  sharelioldcra. 

The  limited  capital  thus  raised  will  be  ample  for  the 
effectual  development  of  the  mine.  Abundant  water- 
power  can  be  obtained  by  arrangement  to  work  the 
machinery  at  all  periods  of  the  year.  The  KlverS.^;augh 
runs  close  to  the  tunnel,  and  a  good  road  passes  through 
the  properly  to  the  ('opi»er  quay.  Besides  whlcli.  its 
close  proximity  to  the  railway  stotlon  affords  unusual 
advantages  for  economically  carrying  on  the  work^. 

Application  for  shares  to  be  made  at  the  bankers  of 
the  Company.  Prospectuses  and  reports  can  be  (ii)tained 
at  the  Company's  sffices,  where  samples  of  the  ore  may 
be  seen,  and  all  information  obtained. 

fHE~BlCKLEIGH  VALE  PHfENIX 

A  ClJWEIUnd  TIN  MINING  COM!' ANY  (Limited). 

'Die  Directors  iierebygive  notice,  that  no  applicatioua 
for  .inari's  will  be  received  after  Tucolay,  the  31st  in«t 

No».  Itj7  and  ItW  Qroaham  House,  Jlroad  street.  City. 


PHOTOGRAPHIC   GEMS  FOR 

X  AKTISTS,  tiiken  from  Life,  from  One  Guinea  per 
dozen :  Stere^Mcopic  Slides  from  nature,  from  :;s  eacli, 
coloured.  Catalogues  gent  on  receipt  of  two  stamps. 
Address,  Delplaugue  and  CO.,  Photographers,  Kentish 
Town.  Loiulon.  N.  W. 

HO u (eoYathic  cocoa.— 
TAYLOK  IIKOTHKKS-  HIJM<T.0PAT1IIC 
LOCOA  is  unequalled  as  an  article  r)f  Diet  for  HomoBO- 
pathlc  Tatieuts,  Dyspeptic*,  and  I'ersonsof  delicate  con- 
Kltmlm 
8j1c  by  all  Graceri.  I»  Tin  Foil  Packeti.  at  Is  4d  porlb. 

A  L  L  E  N'S         PAT  E^N  T 

si.  POKTMANTEAU3  aad  TUAVELLING  BAGS, 
with  Square  Opening  Ladies'  Dreas  Trunks,  Dressing 
Bags,  with  filTer  fittings;  Despatch  B...tes,  Writing  and 
DreMlng  Caaea,  and  4U0  other  urticles,  for  home  or 
continental  trarelUng,  Uluatrated  In  his  new  Catalogue 

for  l^.^:l.      By  post  lot  two  Manips J.  W  ALLKN, 

Manufactnrer  of  Offlcers'  Barrack  Furniture  and 
Military  Outfitter  (tee  .nparate  catalogue),  18  and  3;! 
Strand. 


FOKTY-FIFTII  KEPORT  OF  THE 

TONDOX   JOIXT    STOCK    BAXK. 

-Li    — A  General  Meeting  of  the  Shareholders  was  held 

at  the  Banking  houneof  the  Company,  in  Princes  street. 

Mansion  house,  on  Tliursday.  the  l!>th  of  January.  1860; 

Donald  Lanmch,  Esq..  Chairman. 

Sir  James  Duke,  Bart,  M.P.,  Deputy-Chaii-man. 

DlRECTOBS. 


William  Bird.  Ksq. 
William  Blount,  Esq. 
Aid.  Sir  George  Carroll 
Henry  Christy.  Esq. 
Aid.  Sir  James  Duke,  Bart., 

M.P. 
PhilipWllliam  Flower.  Esq. 
Francis  Bennett  Goldney. 

Esq. 
William  Ormsby  Go-e,Esq. 


Charles  Jame*  Heath,  Esq. 
William  J.  Lancaster,  Esq. 
Donald  Lamach,  Esq. 
Henry  Lee,  Esq. 
Sir  John  M'Taggart,  Bart. 
John  George  Mac'ean,  Esq 
Ambrose  Moor  -,  Esq. 
John  Tiniotliy  Oxiey,  Esq. 
John  Ju.'^eph  Sllva.  Esq. 
George,  Taylor.  Esq- 


The  SIanager — George  Pollard,  Esq. 
SoLiciTOBs— Messrs  Clarke  and  Morice. 
The  accounts  which    the    Directors  have  now  the 
pleasure  of  submitting  to  the  shareholders  show  that 
the  net  i>rofitB  rosultingfrom  banking  operations  during 
the  last  six  months  amount  to  £71,-'j30  Od  fid,  and  which 
has  been  appropriated  as  follows:— 
£      s  d 
37,500  0  0  in  payment  of  a  dividend  at  the  rate  of 

12i  per  centum  per  annum 
33,000  0  0  in  payment  of  a  bonus  of  lis  per  share. 
1,030  0  r,  trausterred  to  the  guarantee  fund. 

71,530  0  fl 

In  consequence  of  the  great  diminution  of  the  profits 
of  the  half-year  ending  on  the  30ih  June  last,  occasioned 
by  the  depreciation  during  that  jieriod  in  the  value 
of  Government  and  Indian  securities  held  by  the  Bank, 
the  Directors  have  determined  that  for  the  future  the 
fluctuations  on  sueh  securities  shall  be  adjusted  through 
the  medium  of  the  guarantee  fund,  and  it  is  expected 
that  by  this  arrangement  the  lutm'e  ptriodical  dividends 
will  be  more  nearly  equalised. 

The  re-valuation  of  these  securities  on  the  31st ultimo, 
as  compared  with  the  rates  current  on  the  :JOth  June 
last,  showci  a  profit  of  £'.*4.174  15s,  and  this  sum  has 
been  carried  to  the  credit  of  the  guarantee  fund,  which 
now  amounts  to  £223  3*j!)  ISs  lliL 

It  will  be  necessary  to  call  an  extraordlnar\-  general 
meeting  during  the  present  half-year  to  fill  up  the 
vacancy  at  the  board  caused  by  the"  death  of  Mr  Meek, 
and  the  Directors  cannot  refrain  from  expressing  their 
deep  regret  at  the  loss  of  their  late  zealous  and  much- 
esteemtd  colleague. 

The  seats  on  the  direction  which  become  vacant  on 
this  occasion  are  those  of 

William  Blount.  Esq., 
Alderman  Sir  George  CaiTolI, 
William  James  Lancaster,  Esq., 
Sir  John  M'Taggart.  Bare , 
John  Josepli  Silva.  Esq., 
and  these  gentlemen  offer  themselves  for  re-election. 

The  dividend  and  bonus,  free  of  income  tax,  will  be 
payable  on  and  after  Fridaj-,  the  27th  instant, 

The  prcce<iing:  r.>port  having  bcon  read  to  tho  raecthig 
by  the  Secretary,  a  dividend  for  the  half-year  ending 
the  31st  December  last,  after  the  rate  of  £12^  perceiitmn 
per  annum,  and  a  further  division  of  Us  per  share  out 
of  the  net  profits  of  the  year  ending  as  above,  were  de- 
clared by  the  Chairman. 

Resolved  unanimously,— That  the  report  now  read  be 
received,  and  that  i:  be  printed  for  the  use  of  the  share- 
holders. 

The  following  Directors,  having  retired  by  rotation, 
were  unanimously  re-elected,  viz. : — 
William  Blount,  Esq., 
Alderman  Sir  Georye  Carroll.. 
William  James  Lancastsr,  Esq., 
Sir  John  M'Taagart.  Bart.,  and 
John  Joseph  Silva,  Esq. 
Resolved    unanimously,  —  That   the  renewed    beat 
thanks  of  the  shareholders  be  given  to  the  Chairntan 
and  Directors,  for  the  zeal  and  attention  wllli  which 
tliey  conduct  the  affi'lrsof  the  bank. 

Resolved  unanimously.  —  Tiiat  the  thanks  of  the 
meeting  be  given  to  Mr  Pollard,  for  hi.s  al^le  manage- 
ment during  the  past  haK-vear, 

(Signed)        DONALD  LAKNACH.  Chairman.. 
Extracted  from  the  Minutes. 

A.  G.  KENNEDY,  Secretary. 

XjIABILitihs  and  Assi-rrs.  Satl-rday,  Decembke  31, 1859. 
The  Lokdok  Joint  Stock  Bakk. 
Dr. 
To  capital  paid>ap,  yIz.,  60,000  shares  £  s    d 

at  £10  eacli 600,000    0    0 

To  amount  due  by  the  bank i>,6flt>,7y7    5    9 

To  amount    of    '■  The 

Guarantee      Fund,"       £         s     d 

30ih  June,  lSr,it 201,147  19    2 

To  six  months' interest 

on  ditto,  at  £3  per 

cent  per  annum 8,017    4    4 

To  increa<;e  since  the 

valuation     on     30th 

Jucc  in  the  market 

\-aIue  of  Government 

and  Ea.st  Indiansecu* 

rities    held    by   the 

bank 24,174  15    0 

228,389  18    6 

To  amount  carried  to  profit  and  loss 


account 


Cr. 


307.418  15  10 
10,492.651    0     1 

By  Exchequer  bills.  Indl  i  bonds  and  £  g    d 

debentures,  and  Government  stock..      1.418,650    7  le 
By  cash,  loans,  discounted  and  other 

secumles 9,033,325  12    3 

By  building,  furniture,        £        s    d 

Ac  .  in  Princes  street..    33,200    0    0 
By  ditto  ditto  ditto,  in 

Pall  Mall 7,376    0    0 

40,575    0    0 


10,492,^61    0 


Peofit  and  Loss  Account  of  the  London  Joist  Stock 
BAiffK,  for  the  Half-Ybak  ending  Dec  31,  iM2. 
Dr. 

To  current    expenses,   proportion  of  £        s    4 

building  expenses,  directors'  remu- 
neration, bad  debts,  income  tax,  &c  23,200  17  4 
To  ameunt  carried  to  profit  and  loss 

new  account,  beuig  rebate  of  interest 

on  bills  discounted,  not  yet  due    ...  12,G22  IS    1 

To  dlvilend  account  for  the  payment 

of  half  a  year's  dividend  at  the  rate 

of  £12^  per  cent,  per  annum,  upon 

£600.000,  amount  of  paid-up  capital 

upon  tiO.OOO  shares  37,500    0    0 

To  ditto  for  the  payment  of  a  bonus 

of  Us  per  share    33,000    0    0 

To  amount  carried  to  the  guarantee 

fund 1.030    0    5 

107,413  15  10 

Cr. 
By  balance  brought  down 


THE     LONDON     JOINT     STOCK 

A  BANK. 

Established  in  1836. 

Head  office — Princes  street,  Mansion  hoa%. 

Western  branch— 09  Pall  Mall. 

£ 

Subscrii:)ed  capital 3,00o,ooo 

Paid-t*p  capital (!00,0f»0 

Guarantee  fund '_':'l».370 

Accounts  of  i>arties  are  kept  agreeably  to  the  caatun 
of  London  bankers. 

Faroes  keepiug  banking  accounts  with  the  Bank  can 
at  all  times  transfer  to  a  deposit  account  such  por- 
tion of  tiieir  balance  as  they  may  not  imniedlately  re- 
quire, upon  winch  interest  at  the  current  rate  of  the 
day  win  be  allowed. 

Deposits  are  also  received  from  parties  not  customers, 
either  at  call  or  for  fixed  periods,  on  interest  at  the 
market  rates. 

The  agency  of  joint  stock  and  other  country  and 
foreign  banks  undertaken  on  such  terus  as  may  be 
agreed  upon. 

Investments  in,  and  sales  of,  all  descriptions  of  Bfitiah 
and  foreign  securities,  bullion,  specie,  Ac,  effected. 

Dividends  on  Engl  sh  ar.d  foreign  funds,  on  railw^ 
and  ether  shares,  debentures,  and  coupons,  received 
without  charge  to  customers.  Every  other  description 
of  banking  business  and  money  agency  transacted,  and 
letters  of  credit;  granted  ou  tlie  Continent,  and  on  the 
chief  commercial  towns  of  the  world. 


THE     LONDOX     JOIXT     STOCK 

X  BANK  give  notice,  that  the  Rate  of  Interest 
allowed  on  deposits  at  7  days'  call  is  this  day  raised  to 
Two  per  cent,  per  annuia. 

G.  POLLARD,  Manager. 
5  Princes  street,  Jan,  19,  1860. 


n  E  0  L 0 G Y.— laXGS  COLLEGE, 

VJ  London.— PROFESSOR  TENNANT,  F.G.S.,  will 
coimnenc!  a  Course  of  LECTURES  ou  GEt)LO0Y, 
on  Friday  morning,  Jauoary  27lh.  at  Nine  o'clock. 
Tliey  will  be  continued  on  ej\ch  succet'iling  VVeiiaejiday 
and  Friday,  at  the  aame  hour.    Fee,  £2  12s  6(i. 

E.  W.  JELF,  U.D.,  Principal. 

PROFESSOR    OWEN, 

X  Superintendent  of  the  Natural  History  Depart- 
ments. Biltish  Museum.  wiU  commence  a  Course  of 
Twelve  Lectures  o-i  Ff>SSIL  MAMMALIA,  at  the 
MUSLUM  of  PRACTICAL  GKOLOGY.  Jerin>-n  street, 
on  Friday,  3rd  February.  1861),  at  Two  o'clock;  t'>  be 
continued  on  each  succeeding  Friday  at  the  same  hour. 
Tickets  to  be  had  at  the  Museum,  Jtrmyn  street 
Fee  for  the  course,  5.<. 

RODEKICK  I.  MURCHISON.  Director. 

MEETING     OF     PARLIAMENT— 
All    the    LONDON   NEVVSPAPLIIS    repdarly  - 
SUPPLIED  in  town,  and  forwarded  to  ail  parts  of  the 
United  Kiiicrdora,  India,  f'htna,  Au,-lral!a.  and  loreigu  , 
countries     ADVERTISEMENTS  IN.S1;rtE1).    A  lix 
for  18G0,  ■with  politics,  days  of  publication,  <fec ,  sent 
gratis. — WM.  DAWSON  and  SONS,  newsveniiors,  book-   ' 
scller,>*,  and  .'stationers,  74  Cannon  street,  City,  EC:    r 
estaldished  1S09. 

PIANOFORTES.— 

X      Cramer,  Beale,  and  Co.    List  of  prices  and  terma  j 
for  hire,  post  free.    201  Regent  street. 


HARM   0    N   I    U   M    S.— 
Cramer,    Beale,    and    Co.,    21)1    Regent  street  ; 
Da*cription  and  lUt  of  prices  post  free. 

ADOPTED  LARGELY  BY  HER  MAJESTY'S 

GOVEitNMENT.  i 

PHE.VP,    LIGHT,  AND  DURABLE 

V  ROOFING. 

CROGGON'S    PATENT   ASPHALTE    ROOFINO 
FLLT  luis  been  extensively  used  and  pronounced  efS-  ' 
cient  and  particularly  applicable  for  warm  climates. 

1st.  It  Is  u  non-conductor. 

2nd.  It  is  portal)lc,  being  packed  In  roUa,  and  nol  , 
liable  to  damage  in  carriage. 

3rd.  It  effects  a  saving  of  half  the  timber  usually  re>  j 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  i>erson. 

6th.  From  its  lightness,  weighing  only  about  4^  lbs  to 
the  square  of  100  feet,  the  cost  of  carriage  Is  small.  ' 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
fioors,  under  carpets  and  floor  cloths ;  also  for  lining  i 
ron  bouses,  to  equalise  the  temperature.  I 

Price  One  Pknnv  peu  Squakk  Fo«t.  ■ 

CnOGGON  andCO'S  PATENT  FELTED  SHEATH-  | 
ING  lor  Covering  ahips'  Bottoms,  Ac.,  and 

DKYHAIKFELT,  for  Covering  Steam  Boilers,  Pipe«, 
&i.-t  preventhig  the  radiation  of  Heat,  nd  saving  26  p«f  ; 
cent  of  Fuel.  i 

Samples,  testimonials,  and  full  instructions*  on  appH.  i 
tion  to  CROGGON  and  CO,  3  Dowgaia  hUl,  Loudo*  ; 
g^nd  at  2  Gcree  Piazzas,  Liverpool  [ 
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COMMERCIAL  TREATIES  AND  FREE  TRADE. 
Within  ten  days  at  latest  the  Commercial  Treaty  -which  our 
Ministers  have  concluded  with  France  will  be  most  likely  in 
the  bands  of  our  readers,  and  we  shall  then  be  able  to  dis- 
cuss its  details  more  satisfactorily  than  we  can  now.  In 
general,  there  can  be  no  doubt  that,  if  confirmed  by  Parlia- 
ment, it  will  bind  us  to  reduce  or  abolish  the  duties  on  French 
manufactures,  silks,  wines,  and  brandies ;  and  that  France  will, 
in  return,  engage  to  reduce  considerably  the  duties  which  she 
now  levies  on  English  manufactures,  coal,  and  iron.  These 
bare  outlines  are  not  sufficient  to  enable  us  to  form  a  complete 
judgment  of  the  merits  or  demerits  of  this  very  important 
treaty,  nor  do  we  propose  to  discuss  them ;  but  we  think  that 
we  may,  with  some  hope  of  being  useful,  state  the  principles 
by  which  it  will  have  to  be  estimated,  and  the  mode  in  which, 
as  Free-traders,  we  are  bound  to  view  all  conventions  of  the 
kind. 

In  the  first  place,  as  Free-traders  we  must  not  bargain  for 
commercial   advantages.     This   is   one  of  the  truths  which 
mercantile  nations  have  found  it  most  difficult  to  learn.     In 
England,  however,  it  is  now  generally  understood  that  we 
sre  benefited  by  our  trade   with  a  country  in  proportion  to 
the  quantity  and  utility  of  the  articles  we  import  from  it. 
We  know  that  we  obtain  in  that  way  many  commodities 
which  we  could  obtain  in  no  other  way,  and  that  we  econo- 
mise our  own  labour  by  producing  commodities  in  which  we 
have  the  greatest  facility,  and  in  exporting  them  to  change 
for  others  in  wlticli  we  have  comparatively  a  disadvantage 
and  difficulty.     We  are  now  aware  that  the  value  of  a  trade 
is  derived  from  the  comforts  and  enjoyments  which  we  find 
by  experience  tliat  it  gives  to  us,  and  not  in  any  balance  of  the 
precious  metals  or  supposed  pecuniary  profit  to  be  obtained 
i<y  overreaching  the  foreigner.     From  this  simple  view  of 
'  immerce,  it  follows  that,  so  far  from  making  it  a  matter  of 
lavour  to  P'rance  to  reduce  our  duties  on  the  importation  of 
French  manufactures,  we  ought  for  our  own  sakes  to  be  de- 
Biroas  to   reduce   them.     Every   such  duty  diminislies  the 
quantity  of  French  commodities  which  wc  cjtn  consume,  and 
therefore  diminishes  \liz  daily  benefits  which  France  confers 
on  us. 

Secondly,  we  cannot  be  parties  to  a  fraud  on  the  French, 
Or  on  any  other   foreign   people.     We   cannot  condescend 


even  to  use  the  language  of  bargaining.  We  cannot  truth- 
fully say  to  them,  '  If  you  will  take  our  productions  free  of 
'  duty,  we  will  injure  ourselves  by  taking  yours  free  of  duty,' 
because  we  believe  that,  by  so  taking  those  commodities,  we 
shall  not  be  injuring,  but  be  benefiting  ourselves.  We 
cannot  allow  that  the  profitableness  of  any  treaty  with  us 
shall  be  measured  by  France,  or  by  any  other  country,  on 
any  other  principle  than  this.  We  cannot  permit  it  to  be 
measured  by  any  profit  and  loss  account  computed  in 
accordance  with  maxims  that  we  disown.  Of  course  we 
cannot  help  the  economical  doctrines  which  may  chance  to 
prevail  on  the  Continent.  But  at  the  conclusion  of  every 
commercial  treaty,  and  during  its  negotiation,  our  statesmen 
are  bound  to  mark  their  disbelief  of  influential  tenets  which 
they  know  to  be  unsound.  If  they  do  not  do  this,  they  run 
a  groat  risk  of  endangering  the  best  part  of  every  sound 
treaty,  because  they  submit  it  to  the  test  of  unsound  principles, 
with  which  very  likely  it  may  be  found  discordant. 

These  are  negative  principles,  and  show  what  sort  of  com- 
mercial treaties  we  should  not  make.  The  following  prin- 
ciples show  what  treaties  we  may  make  under  fitting  cir- 
cumstances. 

First,  if  we  happen  to  have  protective  duties  which  are 
impediments  to  a  foreign  nation  and  undue  advantages  to 
our  own  manufactures,  there  is  no  valid  objection  to  our 
engaging  to  relinquish  them.  It  was  an  error  to  have  them, 
and  we  shall  gain  by  their  abolition.  If  foreigners  will  re- 
linquish also  their  protective  duties  on  our  commodities,  we 
shall  be  doubly  gainers.  We  must  not,  indeed,  wait  for 
foreign  nations ;  we  must  not  delay  for  a  day  the  abolition 
of  protective  duties  which  press  on  the  consumer  because  con- 
tinental nations  do  not  do  the  same.  We  are  bound  to  carry 
out  the  principles  of  free  trade,  and  it  is  our  interest  so  to 
do.  But  if,  during  the  period  that  the  process  is  incomplete, 
and  while  we  are  in  the  act  of  carrying  free  trade  principles 
into  effect,  another  nation  would  come  to  us  and  offer  to 
reduce  her  protective  duties,  we  may  with  propriety  engage 
with  it  to  abolish  ours.  To  some  extent  tliis  is  our  posi- 
tion with  France.  We  have  still  a  considerable  number  of 
protective  duties  on  commodities  imported  from  tliat  coun- 
try. We  believe  that  the  following  statement  of  the  duties 
levied  on  French  articles  is  complete,  or  nearly  so ;  and  it 
shows  that  they  are  not  unimportant : — 

A  Statement  sliowing  the  Amount  of  Duty  levied  on  the  undermentioned 
Articles  imported  from  France  during  the  Year  ISoH. 

Jjuty. 

Articles.  £ 

Baskets 2,0B1 

Butter 7,159 

China  and  porcelain  ware l,'i7L 

Clocks 3,928 

Coffee    4,3U 

Eggs  „ l'J,934 

Embroidery » 5,572 

Flowers,  artificial    _ 20,412 

fruit 7,3*7 

Lace  1,858 

lioots  and  shoes  and  othej  leather  mauufactureii 8,KS3 

Gloves  4S,839 

Musical  instruments  » .»...».. ..m....  4.tJ95 

Oil,  cliomicul  '^,',WJ 

I'aper  hanj(ings,  &c (5,713 

Platting  of  straw  for  hats  &0 ]I,0'22 

Milks  , 2l5,4.'j5 

tirandy  and  other  spirits « 8ii,'MiO 

Sugar ■•  275,702 


Tei 14,:i58 

Tobacco .'>:i.li'.»li 

Watclios    - M.'-nO 

Wine 164,85>> 
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Most,  though  not  all  of  these  duties  are  protective  duties. 
The  brandy  duty,  so  far  as  it  is  higher  than  the  English 
spirit  duty,  which  it  is  by  nearly  as  much  again  (the 
English  spirit  duty  being  83,  and  that  on  French  brandy  15s), 
will  partly  rank  as  a  protective  duty.*  And  in  so  far  as  the 
commercial  treaty  recently  concluded  deals  with  these 
duties,  it  is  not  inconsistent  with  the  principle  of  free  trade. 
The  departure  from  free-trade  principles  was  in  having  such 
duties. 

Secondly  and  lastly,  it  is  not  inconsistent  with  the  prin- 
ciples of  free  trade,  though  it  may  be  objectionable  on 
other  grounds,  to  engage  with  foreign  countries  to  reduce 
duties  which  we  have  imposed  for  the  sake  of  revenue  only. 
If,  for  example,  it  should  be  desirable  to  cement  our  alliance 
with  any  particular  country,  we  may,  without  any  departure 
from  abstract  principles,  give  up  some  Customs  duties 
which  we  have  imposed  on  the  importation  of  its  pro- 
ductions. Whether  we  will  do  so  or  not  is  a  question 
of  policy.  AVe  have  to  measure  the  advantages  of  the 
duties  which  we  relinquish,  with  the  advantage  of 
the  amity  which  we  hope  to  obtain.  Such  transactions 
are  in  the  last  degree  delicate.  They  are  apt  to  hamper  us  in 
the  future.  They  often  do  not  benefit  us  in  the  present.  They 
connect  us  with  the  commercial  matters  of  foreign  countries 
so  intimately,  as  frequently  to  endanger  the  alliances  which 
they  were  designed  to  render  closer.  They  complicate  the 
fiscal  system,  which,  especially  in  a  country  like  this,  is  in 
other  ways  but  too  complicated  already.  Still,  such  a  treaty 
is  not  prohibited  by  free-trade  principles.  It  is,  in  fact,  not 
commercial,  but  political.  It  relinquishes  certain  fiscal 
advantages  for  certain  other  advantages.  In  the  case  of  the 
forthcoming  convention  with  France,  it  will  almost  certainly 
be  our  duty  to  enter  on  a  comparative  estimate  of  this  kind. 
We  shall  have  to  say  whether  we  think  the  augmented 
intercourse  we  may  obtain  with  France  by  a  reduction  of 
the  wine  duties,  is  or  is  not  a  sufficient  equivalent  for  the 
recourse  to  other  modes  of  taxation  which  it  will  render 
necessary.  We  must  compare  the  wine  duties  with  such 
modes  of  taxation,  and  form  the  best  judgment  we  can.  All 
we  wish  to  say  at  present  is,  that  it  is  not  contrary  to  any 
abstract  principle  of  political  economy  to  sacrifice  revenue 
duties  for  political  reasons,  though  it  may  be,  and  for  the 
most  part  is,  delicate,  dangerous,  and  inexpedient  to  do  so. 


THE  OPENING  OF  THE  SESSION  OF  1860. 
Her  Majesty  has  seldom  had  so  many  remarkable  obser- 
vations to  address  to  her  Parliament  as  on  the  opening  of 
this  Session.  The  foreign  policy  of  the  country  is  more  con- 
spicuously successful  than  it  has  been  for  many  years.  The 
present  Government  have  undoubtedly  been  aided  by  very 
powerful  circumstances,  hut  they  are  themselves  entitled  to 
very  great  praise.  From  the  time  of  their  accession  to  office 
till  now,  they  have  adopted  in  the  affairs  of  Italy  an  intel- 
ligible, decided,  and  consistent  course.  They  have  been 
guided  by  a  principle,  and  that  principle  is  soon  likely  to  be 
generally  admitted,  both  abroad  and  at  home,  to  be  the  only 
right  one.  The  political  horizon  has  often  been  troubled,-^ 
the  movement  in  events  has  frequently  been  tortuous  ;  hut, 
notwithstanding  all  difficulties  which  the  public  know  of,  and 
probably  many  others  which  they  do  not  know  of,  our 
Ministers  have  steadily  adhered  to  the  intelligible  maxims 
which  they  laid  down  at  their  accession  to  oflice,  and  are  now 
likely  to  see  them  successful.  It  is  almost  certain  that  the 
Italian  people  will,  as  our  Ministers  maintained  they  should, 
be  permitted  to  settle  for  themselves  the  nature  of  the 
Government  under  which  they  will  live ;  and,  in  conse- 
quence, a  powerful,  populous,  and  free  State  will  be  formed 
in  the  northern  part  of  the  Peninsula,  at  which  England,  at 
least,  has  every  reason  to  rejoice,  both  as  a  free  nation  which 
is  desirous  of  extending  the  blessing  of  liberty,  and  as  a 
conservative  nation  which  is  desirous  of  maintaining  political 
equilibrium  on  the  continent  of  Europe.  Her  Majesty 
has  rarely  been  able  to  inform  her  Parliament  that  her  policy 

*  We  believe  that  the  French  brandy  costs  now  22s  per  gallon,  duty 
included,  and  British  spirits  12s  per  gallon,  duty  included.  If,  then,  the 
French  duly  be  reduced  to  the  level  of  the  English,  the  French  brandy 
would  coat  ins  per  gallon  as  against  12s  for  the  inferior  article  of  British 
spirits.  There  can  be  little  doubt  that  its  free  competition,  therefore, 
with  the  cheaper  article  would,  to  some  limited  extent,  cheapen  British 
spirits,  and  «o  far  at  leatt  the  extra  duty  is  protective,  and  goes  into  the 
pocket  of  the  British  manufacturer. 


has  been  more  successful,  and  that  policy  has  even   more 
rarely  deserved  so  much  success. 

The  Queen  had  likewise  to  congratulate  her  Parliament 
on  two  remarkable  events,  on  two  remarkable  manifestations 
of  English  energy.  The  rebellion  of  the  Sepoys  in  India  is 
now  completely  at  an  end ;  no  organised  body  of  rebels  is  any 
w^here  in  arms  from  Cape  Comorin  to  Nepaul ;  and  the  mass 
of  the  population,  which  never  joined  in  the  insurrection  of 
our  mercenaries,  seems  to  be  instructed  by  their  failure  and 
amazed  at  our  valour.  Whether  solitary  Englishmen  will 
be  able  to  travel  to  all  parts  of  India  with  their  former  per- 
fect security,  may  perhaps  be  doubted  ;  but  the  enormous 
superiority  of  the  English  army  over  every  possible  native 
force  was  never  more  certain,  and  was  never  more  univer- 
sally admitted. 

It  is  a  slighter  but  more  recent  evidence  of  English  spirit, 
that  the  bare  supposition  of  our  shores  being  insufficiently  de- 
fended has  called  into  existence  a  new  kind  of  voluntary 
militia,  which  appears  likely  to  be  efficient, — which,  if  efficient, 
is  inexpensive, — which  is  likely  to  stimulate,  not  only  now,' 
but  hereafter,  the  national  spirit, — which  is  completely  in 
accordance  with  the  self-helping  habits  of  the  English  nation 
and  the  free  principles  of  the  English  constitution.  A  Sove- 
reign may  well  be  pleased  to  have  such  subjects. 

On  these  topics  the  Queen's  Speech  was  retrospective.  We- 
knew  what  it  told  us  before ;  but  a  remarkable  ground  for 
congratulation  was   given   us    in  the  course  of  the  debate 
on  the  Address  which  we   did    not    know    with    certainty 
before.    ^  We    have    lately  expressed    our   anxiety  lest,  in 
our    desire    to  aid   the  development   of  Italian  liberty,  we 
might  be   drawn    into    a    vague,    an    inexplicit    and    un- 
written    compact    of   co-operation    with   the    Emperor    ot 
the  French.     We  feared  that  we  might  be  endeavouring  to 
have  an  understanding  with  a  person  whom  no  one  can  un- 
derstand.    We  think  we  did  not  do  the  French  Emperor  less 
than  justice  ;  we  have  often   defended  him   when  it  was  not 
popular  to  do  so  ;  we  have  consistently  maintained  that  he 
was  a  man  of  singular  ability  and  an  able  statesman,  when  it 
was  ordinarily  said  that  he  was  an  adventurer  equally  desti- 
tute of  principles  and  of  mind;    but  we  have  not  permitted 
ourselves  to  be  blind  to  his  defects  as  an  ally,  particularly  as 
an  ally  to  us.     We  are  a  nation  for  the  most  part  of  men  of 
business ;  our  habits  and  tastes  are  thoroughly  business-like, 
and  we  carry  these  tastes  and  habits  into  public  affairs.    We 
are  very  slow,  but  tolerably  consistent.     The  Emperor  ofthe 
French  is  certainly  not  consistent.     We  do  not  say  that  there 
may  not  be,  or  that  he  may  not  himself  fancy  that  there  is, 
some  latent  thread  of  unity  running  through  his  various  de- 
signs.     We  do  not   profess    to  have  found  the  key  to  all  his 
intentions,  or  to  be  able  to  explain  all  that  passes  in  his  re- 
served  and  singular  mind.     Even  if  we  had  formed  a  theory 
on  these  subjects,  we  should  not  wish  that  it  should  be  acted 
upon  by  this  country.     Such   speculations     must     alwayi 
be     uncertain;    and    the    policy     of    England    might   not 
to  be  regulated  by  fine-drawn  arguments  and  metaphysical 
conjectures  as  to  the  characters   of  foreign    monarchs.     We 
can  look  only  to  the  published  views  of  the  Emperor  and  bis 
conspicuous  acts,  and  for  our  present  purpose  these  are  very 
sufficient.    We  see  that  his  expressed  opinions  vary  from  day 
to  day,  and  that  the  tendency  of  his  visible  policy  is  equally 
various.     He  may  have  known  all   through  the  year  1839 
exactly  what  he  was  doing,  but  we  have  not  known  it.    WA 
a  Monarch  of  this  character  it  becomes  the  duty  of  a  fir* 
nation  to  have  only  thoroughly  defined  relations  and  acOT- 
rately  expressed  compacts.     We  may  feel  no  moral  distrust, 
but  we  must  at  least  feel  intellectual  perplexity.     If  we  make 
a  compact  with  him,  we  must  know  precisely  what  it  is;  we 
must  know  to  what  we   are   pledging   ourselves ;  we  most 
have  a  precise  idea  of  that  which  is  about  to  be  done.     On 
this  subject,  the  language  of  Ministers  in  the  debate  on  the 
Address  was  distinct  and  satisfactory.     "  I  have,"  said  Lord 
Granville,    "  no  official  communication  to  make  as  to  any 
"  offensive  or  defensive  treaty  ;  and  perhaps  tlie  best  way  of 
"  answering    all    these    questions  is    by  stating    that    the 
"  Government  is  perfectly  unfettered,  free  from  any  pledge 
"  or  engagement  or  guarantee  to,  or  with,  anv  nation  what- 
"  ever." 

The  only  point  which  gave  rise  to  difference  of  opinion 
in  either  House  of  Parliament  was  one  of  much  less  national 
importance,  though  of  some  constitutional   interest.     Lord 
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Grey  contended  that  Her  Majesty's  Ministers  ought  to  have 
convened   Parliament    in   the    autumn,    to   sanction    their 
Chinese  policy  and  authorise  the  expense  which  it  may  occa- 
sion.    With  regard  to  the  unfortunate  transactions  which  last 
year    happened    in    the   Peiho   river,    the    defeat   of    our 
squadron,  and  the  conduct  of  our  Ambassador,  we  have  ex- 
pressed on  several  occasions  our  judgment  with  great  care, 
and  we  do  not  wish  at  the  present  moment  to  weary  our 
readers  by  again  discussing  them  ;  but,  though  we  retain  all 
the  opinions  which  we  formerly  expressed,  we  cannot  but 
think  that  the  motion   of  Lord    Grey  was  premature,   if  not 
mistaken.     We  certainly  do  not  knoiv,  and  have  no  reason  to 
believe,   that  our   Ministers  have   hurried   us   into  a  third 
Chinese  war.     The  paragraph  on  this  subject  in  the  Queen's 
Speech  states  that  "  moderate  demands  "  have  been  made  on 
the  Emperor  of  China,  and  expresses  a  hope  that  it  will  not 
be  necessary  to  employ  force.     Until  we   know  what  those 
moderate  demands  were,  we  ate  scarcely  in  a  position  to  dis- 
cuss the  policy  of  the  Government.     It  would  have  been  ab-' 
surd  for  Her  Majesty  to  call  a  Parliament   together  last 
autumn  merely  for  the  purpose  of  saying  to  them  : — '  Un- 
•  fortunate    events  have    happened    in    China,  of   which  I 
'  am  about    to   require  an  explanation    from  the    Emperor 
'  of  that  country.      In    the   course  of  these  events  several 
'  English  subjects  have  unfortunately  been  injured,  and  I 
am  about  to  demand  from   the  Chinese    Government  the 
redress  of  such  injuries,  unless  I  shall  be  satisfied  by  him 
'  that  they  were  occasioned  by  the  misconduct  of  my  subjects 
'  themselves.     In  order  to  secure  the  due  attention  of  the 
'  Chinese  Government  to  these  demands,  I  am  about  to  send 
'  to  that  country  a  military  force.'      Parliament  would  not 
have  been  pleased   to   meet  in  November  only  to  hear  so 
much  as  this  ;  and  yet  we  hope  that  this,  or  something  like 
this,  has  been  the  language  employed  by  our   Government. 
i;t  we  cannot  concur  with  the  Duke  of  Newcastle  in  think- 
..li,'  that  the  fact  of  the  Treaty  of  Tien-tsin  not  having  been 
formally  ratified,  and  of  our  being  consequently  in  technical 
iiplomacy  still  at  war  with  China,  has  a  material  bearing  on 
:he  matter.      The  transactions  at  the  Peiho  river  are  un- 
loubtedly  the  commencement  of  a  new  act  in  the  complicated 
irama  of  Chinese  hostilities  :  if  a  war  should  be  occasioned 
■y  them,  it  would  be  substantially  a  new  war.     History  will 
lius  consider  it,  even  though  a  technical  diplomacy   may 
irgue    that   it    is    not  go.      If  the  course    adopted  by  our 
iovernnient  is  of  such  a  kind  as  to  render  the  war  more  in- 
■vi table, — iftheyhaveasked  from  the  Chinese  Government  what 
hey  know  that  GoTernment  will  never  grant, — if  their  policy, 
II  short,  has  been  definitely  hostile  to  China,  and  not  merely 
-rovisional  and  tentative;    in  that   case  we  should  heartily 
oncur  with  Lord  Grey  ;  we  should  think  that  they  have  in- 
curred a  very  grave  responsibility,  and  that  they  should  have 
!onvened  Parliament  to  take  its  due  share  in  that  responsi- 
jility.     For  our  own  parts,  we  believe  that  when  the  facts 
ire   accurately  known,  the  policy   of  the   Government  will 
'je  known   to  have  been  anxiously  provisional, — studiously 
':autious. 

On  the  subject  of  Parliamentary  Keform  we  shall  not 
peak  here.  But  there  is  another  subject  which  is  much 
more  likely  to  be  forgotten,  and  to  which,  at  the  present  time, 
t  is  peculiarly  difficult  to  ensure  due  attention — we  mean 
;conomy  in  our  public  expenditure.  The  House  of  Commons 
ia«(or  some  years  past,  in  fact,  rather  increased  than  checked 
;be  outlay  of  public  money.  We  have  in  another  article 
;ndeavoured  to  analyse  some  of  the  causes  why  the  public 
noney  does  not  obtain  for  the  public  the  full  money's  worth  ; 
ind  we  shall  on  an  early  occasion  inquire  whether  the  House 
)f  Commons  is  not  itself  deeply  to  blame  on  this  subject, 
ind  whetiier  it  is  not  more  ready  to  give  loud  cheers  to 
^■ague  eulogiums  on  economy  in  finance,  than  to  take  the 
riainn  and  adopt  the  measures  which  are  needful  to  enforce 
It  in  detail. 


CONSIDERATIONS  FOR  REFORMERS. 
•M.  Kossuth  has  given  us  this  week  a  very  instructive 
lesson  on  the  theory  of  a  liberal  constitution,  but  the  warn- 
ng  we  derive  from  it  is  considerably  different  from  that 
•vhich  iie  intends  us  to  derive.  He  has  told  us  that  the 
lelegative  rather  than  the  representative  system  was  the  one 
jpcnly  aimed  at  in  Hungary  after  the  change  in  1848.  Each 


delegate  was  expected  to   give  voice  to  the  opinions  of  his 
constituents,  and  if  he  did  not  do  so,   his  appointment  might 
be  formally  cancelled   by  those   constituents.     "  It   was   a 
"  maxim  with  the  Hungarian  nation  that  members  of  Par- 
"  liament,    being   elected   to   represent   their   constituency, 
"  were  under  the  obligation  of  representing  the   opinions  of 
"  their   constituency.      Accordingly,    they  were   desired  to 
"  keep,  by  continual  reports,    the   municipality  represented 
"  by  them  in  constant  knowledge   of  all   the  proceedings  in 
"  Parliament,    and   especially  of  their  own  votes.     These 
"  reports,  read  and  discussed   in   the   general  assemblies  of 
"  the  municipality  (where   every  elector   had  the   right   to 
"  speak  and  to  vote),  afforded  occasion  for  a  formal  mani- 
"  festation  of  the  opinions  of  the  constituency  on  every  sub- 
"  ject  under  consideration  in  Parliament,    and  whenever  an 
"  essential  difference  of  opinion  happened   to  arise  between 
"  the  constituency  and  their  representative,   either  the   re- 
"  presentative  resigned  his  seat,  or  else  the  constituency,  by 
"a  majority  of  votes,    in  a  general  assembly  convoked  ex- 
"  pressly  ad  hoc,   was  free   to  declare   their  confidence   for- 
"  feited,  to  revoke  the  sitting  member,  and  to  elect  another 
"  in   bis   stead."     This   M.    Kossuth  thinks  the   perfection 
of   a    popular   system.       To    us    it    appears    one    of  the 
worst  forms  of    popular    government    ever    invented,  and 
and  we  sincerely  regret  to  see  that  the  general  tendency  of 
opinion  amongst   the   party   of  Radical   Reformers  in  this 
country    points    in    this    direction.       "We   believe  that    if 
the  old  English   constitution  had  ever  attempted  to  give  a 
self-government  of  this  minute  kind  to  the  people  of  England, 
the  British  constitution   would  have  never  been  successful 
at  all.     Self-government  in   a  political   sense  ought  to  in- 
clude two  things, — first,  the  deliberate  selection  of  general  po- 
litical/jmapfc  by  the  electoral  classes,  and  the  choice  of  men 
who  are  willing  to  accept  these  principles  and  likely  to  ap- 
ply them  in  the  most  adequate  manner  to  the  cases  which 
actually  occur  ;  and.  secondly,  what  is  quite   as  important, 
the  popular  self-restraint  which  shall  leave  the  representatives 
so  chosen  to  feel  the  personal  responsibility  of  their  position, 
and  which  shall  avoid  hampering  them  with  minute  instruc- 
t\ojf\s  on  points  which   their   representatives  have  the  time 
and  the  necessary  data  to  consider  maturely,  but  which  they 
themselves  have  not  usually  either  time,  data,  or  capacity  to  de- 
cide with  any  approach  to  wisdom.  The  Hungarian  plan  appa- 
rently attempted  to  make  the  whole  people  not  only  politicians, 
but  senators,  if  not  statesmen  ;  and  as  not  only  political  spirit, 
but  time,  early  education,  and  study,  are  absolutely  necessary 
as  much  for  *  senator  as  for  any  ,other  professional  man, — 
the  plan  must  eventually  have  failed. 

But  we  should  not  occupy  our  readers  with  the  mistakes 
of  an  obsolete  Hungarian  constitution,  if  the  tendencies  to 
the  very  same  error  were  not  deep,  and,  unfortunately,  prac- 
tically mischievous  in  the  democratic  creed  of  English 
Radicals  at  the  present  day.  Their  belief  is,  that  statesmen 
should,  in  preparing  their  measures,  consult  exclusively  the 
parliamentary  favour  any  scheme  is  likely  to  attain  ;  and  that 
the  parliamentary  favour  should,  in  its  turn,  be  absolutely  de- 
termined by  the  electoral  favour  it  may  be  likely  to  win  on  the 
hustings.  Nor  is  it  only  a  belief.  It  is  a  view  which,  unfortu- 
nately, exercises  the  most  practical  influence  on  our  present 
statesmen.  "  One  of  the  greatest  things  to  be  considered,"  said 
Lord  John  Russell,  in  his  interview  with  the  Radical  Re- 
formers on  Thursday  last,  concerning  the  coming  Reform  Bill, 
"  is  to  obtain  a  measure  that  is  likely  to  pass  through  Parlia- 
"ment."  We  are  not  so  unreasonable  as  to  complain  that 
statesmen  should  have  a  view  to  practicability  in  preparing 
their  measures.  It  is  important  that  the  Reform  agitation 
should  be  ended,  if  it  can  be  ended  with  a  wise  measure, 
and  not  with  a  mere  concession  to  false  principles.  But, 
we  fear,  it  has  now  come  to  pass  that  not  merely  is 
this  "one  of  the  greatest,"  but  the  greatest,  if  not 
the  only  consideration  which  any  statesman  thinks 
about  in  discussing  this  question.  He  docs  not  ask  what 
is  desirable  on  principle, — what  will  best  develop  the  fun- 
damental idea  of  a  representative  constitution, — what  will 
give  representation  to  a  new  class  without  taking  it  away 
from  tiic  old, — what  will  extend  the  number  without  dimi- 
nishing the  variety  of  the  opinions  and  interests  repre- 
sented,—  what  will  multiply  the  compensating  elements 
between  the  various  sorts  of  constituencies,  wliilc  increasing 
the  strength  of  the  whole  political  system:— such  questions 
as  tiiese  are  not  those  which  statesmen  legislating  upon  Re- 
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form  now  think  of  asking,  but  how  "  to  obtain  a  measure  that 
"  is  likely  to  pass  through  Parliament." 

Now  if  this  were  the  only  instance  in  which  legislation  of 
this  kind  is  to  be  apprehended, — if  the  question  of  Reform 
once  settled  for  a  time,  all  other  questions  were  likely  to  be 
considered  as  much  on  their  own  intrinsic  merits  as  ever,— 
we  should  be  content,  if  not  actually  to  acquiesce  in  the 
general  cry  for  a  settlement  of  some  sort  of  the  Reform 
Question,  however  unsatisfactory,  for  the  sake  of  peace,  at 
least  not  strongly  to  oppose  it.  But  when  we  note  that  the 
Reform  Bill  generally  advocated,  and  apparently  most  likely 
"  to  pass,"  is  one  which  will  of  itself  aggravate  this  tendency 
to  ask  on  all  other  subjects,  not  what  is  politically  right, 
but  what  will  be  most  acceptable  to  Parliament, — the  votes  of 
Parliament  being  in  their  turn  more  and  more  abjectly  con- 
formed to  incipient  cries  got  up  among  the  constituencies, 
without  any  large  portion  of  the  electors  having  a  lona  fide 
or  duly  formed  opinion  on  the  subject, — we  think  it  our 
bounden  duty  to  bring  seriously  before  the  public  view  the 
very  great  importance  of  modifying  our  electoral  system  by 
definite  principle,  and  not  by  mere  regard  to  the  exigencies 
of  the  hour. 

There  is  a  very  dangerous  tendency  in  all  purely  demo- 
cratic movements  to  strike  at  the  root  of  the  constitutional 
principle  of  representation  as  opposed  to  mere  delegation, — 
a  tendency  not  always  clearly  understood.  "We  do  not  be- 
lieve that  English  Democrats  have  as  yet  realised,  or  have 
any  disposition  to  adopt  formally,  the  principle  which  turns 
their  representatives  into  mere  registering  machines.  But 
all  their  modes  of  thought  tend  in  this  direction,  and  all 
their  practical  influence  in  the  House  of  Commons  tends  in 
this  direction,  for  the  following  reason.  Their  great  prin- 
ciple is,  the  rights  of  numbers,  of  numerical  majorities. 
They  would  give  the  uneducated,  ignorant  masses  of  this 
country  the  power  to  elect  representatives  not  only  for 
themselves,  but  for  all  the  other  more  educated  classes 
above  them,  simply  on  the  ground  that  they  happen 
to  outnumber  them  very  greatly.  And  not  only  will 
these  representatives  represent  only  one  class  in  the  coun- 
try, but, — which  is  the  point  we  want  just  now  to 
bring  out, — they  will  be  far  less  of  true  representatives,  far 
more  of  mere  delegates,  than  now.  Just  in  proportion  to  the 
uniformity  of  opinion  in  the  electing  class,  is  the  pressure 
exerted  on  a  representative.  Hence  the  nominees  of  large 
democratic  constituencies  like  Marylebone  and  the  Tower 
Hamlets,  and  of  such  constituencies  as  we  see  in  the  United 
States  of  America,  have  far  less  deliberative  scope  and 
responsibility  than  the  nominees  of  smaller  and  more  educated 
constituencies  where  opinions  vary,  and  where  there  is  a  real 
division  of  thought  and  conviction  in  the  constituency.  The 
members  for  enormous  uniform  constituencies  of  the  work- 
ing class  are  always  somewhat  in  the  position  of  the  dele- 
gates to  a  Trade's  Union.  They  know  that  there  is  one  preju- 
dice, one  cry,  one  uniform  kind  of  prepossession  among  their 
constituents,  which  overrules  all  independent  thought.  Get 
up  a  cry  against  Routine,  for  instance, — what  member  for  a 
democratic  constituency  will  dare  to  face  it  ?  He  knows  that 
the  mere  word,  quite  apart  from  any  idea  it  may  contain,  will 
carry  his  constituents  away, — and  he  accordingly  joins  the 
cry  against  Routine.  On  the  other  hand,  the  member  for  an 
educated  constituency  will  dare  to  think  for  himself.  He  will 
know  that,  whatever  opinion  he  adopts,  he  can  rely  on  secur- 
ing, if  itbo  adopted  on  careful  consideration,  the  adherence  of 
a  considerable  section  of  supporters,  and  accordingly  he  fulfils 
some  of  the  functions  of  a  representative  as  opposed  to  those 
of  a  delegate. 

We  fear  that  the  tendencies  of  democratic  politicians  are 
even  more  dangerous  in  this  way  than  in  any  other.  By 
supplanting  all  the  constituencies  where  considerable  varie- 
ties of  thought  and  feeling  prevail,  and  putting  uniform 
masses  of  class  prepossessions  in  their  place, — they  will  not 
only  setone  chiss  of  the  people  above  all  the  others,  but  increase 
the  tendency  in  that  class  to  dictate  to  their  representatives. 
Representation  always  degenerates  into  delegation  in  demo- 
cratic constitutions.  There  is  no  tendency  more  marked 
and  more  dangerous  than  the  tendency  to  the  same  change 
in  England.  And  we  find  in  this  a  fresh  argument  against 
the  attempt  to  make  our  new  Reform  Bill  a  mere  concession 
to  false  democratic  principle,  instead  of  a  statesmanlike 
remedy  for  the  deficiencies  in  our  present  representative 
constitution. 


EFFICIENCY    AND     ECONOMY. 

Nothing   is   more  easy  than  to  write  about  economy,  and 

nothing  is  more  difficult  than  to  write  usefully.     No  subject 

lends  itself  more  easily  to  mere  declarations,  and  none  is  more 

difficult  to  treat  with  precision.     In  the  present  state  of  Eng. 

lish  finance,  however,  it  is  very  necessary  that  it  should  he 

treated  of,  and  that  our  remarks  upon  it  should  be  practical 

in  their  character. 

Our  expenditure,  as  it  is  well  known,  has  of  late  years 

increased  very  rapidly,  but  we  sometimes  forget  how  very 

rapidly  in  many  branches  it  has  done  so.     A  few  figurts, 

however,  will  put  this  before  us  more  easily  than  any  words 

can  do.     Take  our  army  and  navy  : — 

1852,  1858.  1859. 

£  £  £ 

Army 9,408,000  12,010,000  13,299,000 

Navy 6,705,000  9,839,000  12,782,000 

And  the  estimates  for  these  services  for  the  present  year 
will  be  certainly  increased.  After  all  this  expenditure,  hoir- 
ever,  we  are  year  by  year  told  that  the  state  of  our  army 
and  navy  is  unsatisfactory, — that  it  is  unworthy  of  the  great- 
ness and  insufficient  for  the  safety  of  the  country, — that 
large  alterations  and  reforms  (which,  in  the  end,  come  to  mean 
increased  outlay)  are  required  in  them.  We  are  continually 
spending  more,  but  we  are  not  sure  that  we  are  pi'oportionally 
nearer  to  the  end  in  view.  Persons  who  are  entitled  to  very 
great  respect  continually  assure  us  that  such  is  not  the  case. 

We  are  very  far  from  hinting  or  impl  y  ing  that  any  particular 
persons  whom  we  should  bo  able  to  name  are  to  blame  in  this 
matter.  We  believe  that  almost  all  our  parliamentary  states- 
men are  very  sincerely  desirous  of  economy  in  the  public 
expenditure,  and  that  some  of  them  are  warmly  anxious  for 
it.  We  believe  that  the  greater  part  of  the  members  of  oar 
permanent  civil  service  are  sedulous  in  their  habits,  attentive 
to  their  work,  and  alive  to  the  importance  of  it.  In  the 
higher  branches  of  that  service  especially  we  know  that  there 
are  men  of  the  very  highest  attainments,  who  feel  the 
deepest  sense  of  responsibiilty,  and  who  are,  as  men  of 
business,  quite  equal  to  any  men  in  the  country.  But  it  is 
not  certain  that  any  work  will  be  well  performed  because 
competent  persons  are  endeavouring  to  do  it.  They  must 
endeavour  to  do  so  in  a  proper  method.  In  the  present  case, 
it  is  impossible  not  to  avoid  a  suspicion  that  the  great  ex- 
penditure which  we  are  at  present  making  might  be  rendered 
more  productive.  We  will  not  refer  to  the  corresponding 
items  in  the  accounts  of  continental  countries,  and  of 
France  especially,  because  there  may  be  doubts  as  to 
the  perfect  accuracy  of  those  figures.  A  despotic  Go- 
vernment prepares  its  pecuniary  statements  under  no 
efficient  check  ;  the  nation  have  no  means  of  learning 
anything  which  it  does  not  condescend  to  tell  them,, 
can  ask  no  question  of  it,  and  can  compel  it  to  acknowi 
ledge  no  mistakes.  We  can  never  feel  the  same  relianW 
on  the  published  accounts  of  absolute  monarchies  on  delicati 
points  that  we  feel  as  to  our  own ;  and  military  expenditure 
is  the  most  delicate  of  all  points.  It  is  the  one  which  such  Go. 
vernments  are  always  most  anxious  to  disguise  from  foreigners^ 
and  sometimes  from  their  own  subjects.  But,  at  the  same  tim^: 
it  is  impossible  not  to  remember  that  our  wealth  is,  in  pro* 
portion  to  our  population,  much  greater  than  that  of  France, 
or  than  that  of  any  great  military  nation.  If  we  look  atten- 
tively at  the  figures  which  show  how  immense  our  annual 
outlay  is,  we  cannot  forget  that  poorer  countries  obtain  mort 
at  a  less  cost,  and  we  can  hardly  evade  a  strong  suspicioB 
that  some  subtle  cause  prevents  our  receiving  in  exchange 
for  our  money  all  that  we  should  receive  for  it.  At  any  rate, 
it  is  very  disheartening  to  be  told  that  the  state  of  our  army 
and  navy  is  still  unsatisfactory,  notwithstanding  that  we 
spend  so  large  and  so  increasing  a  sum  year  by  year  on  what 
seems  the  vain  hope  of  making  them  what  they  should  be. 

Three  causes  may  be  pointed  out  which  prevent  our  pecu- 
niary arrangements  from  being  so  efficient  as  we  should  antici- 
pate that  they  would  be.  One  of  these  is  the  fault  of  ^le  nation 
itself.  We  do  not  upon  this  subject  work  consistently.  Publio 
opinion  is  upon  this  point,  as  upon  all  others,  intermittent. 
This  year  we  are  occupied  with  one  topic,  and  next  year  we 
shall  be  absorbed  in  some  other.  A  few  years  ago  we  were 
improperly  inattentive  to  our  national  defences  ;  we  will  not 
say  that  we  are  now  too  attentive  to  them,  because  an 
unusual  exertion  is  now  required  to  counterbalance  previous 
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shortcomings ;  but  we  certainly  do  not  wish  that  the  subject 
of  our  national  defences  should  j)ermanenthj  engross  as  much 
of  our  national  attention  as  it  at  present  does.  We  are  now 
trying  to  counterbalance  former  neglect  by  present  zeal.  A 
large  expenditure  for  business  objects  cannot,  however,  be 
efficiently  conducted  in  this  manner.  We  should  look 
forward  with  defined  objects  ;  we  should  be  careful  to 
have  fixed  intentions  ;  we  should  see  that  year  by  year 
we  are  somewhat  nearer  the  end  which  we  desire. 
Such  are  the  conditions  of  success  in  business,  and  military 
expenditure  is  a  purely  business  outlay.  As  yet  we  have 
not  shown  either  the  fixity  of  aim  or  the  steadiness  of  scru- 
tiny which  are  necessary  to  ensure  our  success.  We  must 
expect  to  pay  the  penalty  of  this.  We  boast  that  we  are  a 
free  nation, — we  boast  that  we  govern  ourselves  ;  and  we  must 
not,  therefore,  be  surprised  that  our  faults  as  a  nation  should 
induce  corresponding  defects  in  our  Government. 

A  second  cause  has  a  similar  effect,  although  its  nature  is 
somewhat  different.  We  have  nowadays  very  frequent 
changes  of  administration  ;  the  Ministers  who  are  responsible 
for  our  military  and  naval  expenditure  change  very  fre- 
quently, and,  in  consequence,  their  plans  change.  One 
Minister  has  one  sort  of  scheme,  and  his  successor  has  a 
different  one.  At  the  present  moment,  when  so  many  new 
theories  and  discoveries  are  propounded  on  military  and 
naval  matters,  this  perpetual  change  in  the  directing  and 
selecting  mind  is  of  peculiar  importance  and  of  special 
danger.  Each  successive  Minister  is  tempted  to  consider  the 
favourite  ideas  of  his  predecessor  as  crotchets  and  blunders, 
to  throw  them  aside  while  they  are  still  incomplete,  and  to 
begin  some  new  work  of  his  own.  We  need  not  pause  to 
point  out  how  unfavourable  this  change  of  plans  is  to  succefs 
in  a  task  peculiarly  requiring  continuity  of  idea  and  persis- 
tency of  effort. 

A  third  cause,  which  is  almost  opposite  in  its  nature  to 
both  of  those  which  we  have  mentioned,  contributes  its  effect 
and  helps  to  make  our  expenditure  for  defensive  purposes 
less  efficient  than  it  should  be.  We  have  made  great  im- 
provements of  late  years  in  our  permanent  civil  service,  and 
we  have  established  a  system  of  public  competition  for  its 
first  steps  which  may  hereafter  produce  greater  improvement. 
Bat  we  must  not  forget  that  the  public  service  still  differs  in 
one  important  respect  from  other  kinds  of  business  life  in 
this  country,  and  especially  from  mercantile  life,  and  that  it 
differs  from  them  for  the  worse.  All  public  servants,  ex- 
cept  a  few  in  the  very  highest  rank,  enter  the  public  service 
when  still  very  young, — are  occupied  for  many  years  in 
routine  occupations.  After  many  years  they  are  called  to  fill 
posts  requiring  thought  and  responsibility.  They  are  trained 
to  be  clerks  for  a  very  long  time — they  are  clerks  and 
nothing  more ;  at  a  mature  age  they  are  expected  to  be- 
come men  of  business.  In  mercantile  life  the  reverse  is 
the  case.  Almost  all  men  of  business,  it  is  true,  receive  a 
preliminary  education  in  clerks'  work ;  but,  in  ordinary 
cases,  it  is  not  a  very  long  one.  A  marked  line  is  drawn 
at  an  extremely  early  age  by  the  possession  of  capital. 
Those  who  have  it  go  into  trade  on  their  own  account,  and 
those  who  do  not  possess  it  cannot  do  so.  The  former 
:iadertake  the  responsibilities  of  action  ;  they  are  early 
ailed  on  to  show  whatever  discretion,  nerve,  and  judg- 
:uent  nature  may  have  given  to  them.  The  latter  con- 
'inue  all  their  lives  in  occupations  which  comparatively 
ire^  of  a  routine  character.  In  consequence,  the  trans- 
actions of  mercantile  life  are  managed  by  men  at  the 
head  early  trained  to  be  at  the  head,  and  by  subordinates 
through  their  whole  lives  trained  to  be  subordinates  ;  and  this 
18  the  best  way  in  which  they  could  be  managed.  On  the 
other  hand,  in  the  public  service  a  man  only  arrives  at  the 
head  after  a  long  training  in  routine  labour;  and  it  is  not 
■nrprising  that  he  often  finds  iiimself  in  a  position  to  which 
ne  is  altogether  unfitted.  Most  men  of  business  can  fid 
what  would  become  of  their  business  if  it  was  managed  by 
their  head  clerk.  They  know  by  daily  observation  how  little 
a  man  who  has  always  been  a  subordinate,  who  has  been  ac- 
customed to  look  for  orders,  to  execute  orders  minutely,  to 
ktep  accurate  records  of  daily  details,  is  fit  for 
■he  responsibilities  of  business  and  the  nice  decisions 
upon  which  profits  depend.  The  public  service  is 
now,  and  has  long  been,  clogged  with  men  of  the 
best  intentions,  of  the  most  regular  habits,  of  the  mostentire 


mastery  of  detail,  who  are,  nevertheless,  as  different  from 
the  men  who  ought  to  be  in  their  places  as  a  ledger-keeper 
is  different  from  a  merchant.  The  effect  of  this  upon  their 
efficiency  is  evident,  but  its  effect  upon  economy  of  expendi- 
ture is  almost  equally  unfavourable.  A  man  of  mere  routine 
knowledge  will,  on  any  occasion  out  of  his  routine,  be  ex- 
pensive in  the  wrong  place  and  economical  in  the  wrong 
place.  He  will  be  ready  to  spend  too  much  in  the  way  he 
has  been  accustomed  to ;  he  will  not  be  ready  to  spend  any- 
thing in  the  way  he  has  not  been  accustomed  to.  In  the 
present  times,  when  such  persons  continually  receive  orders 
from  their  superior  to  adopt  new  schemes  and  try  new  ex- 
periments, this  defect  has  the  very  worst  consequences. 
Without  any  fault  v/hatever,  the  improvements  directed  from 
above  are  impeded  and  thwarted  by  a  passive  immobility 
below.  Money  is  spent,  but  it  is  not  spent  with  judgment, 
because  those  who  have  to  regulate  the  detail  of  its  expendi- 
ture are  trained  to  routine  habits,  wedded  to  past  rules,  and 
helpless  to  adapt  themselves  to  new  circumstances. 

\Ve  cannot  at  the  end  of  an  article  venture  to  suggest  an 
easy  remedy  for  this  state  of  things.  AVe  know  how  easy  it 
is  to  write  suggestions  on  paper,  and  how  difficult  in  a  compli- 
cated administrative  matter  of  this  sort  it  is  to  embody  even  a 
fraction  of  them  in  practice.  But  the  first  condition  of  an 
effective  remedy  is  the  ascertainment  of  the  disease.  We 
shall  be  nearer  to  a  distinct  conception  of  the  reasons  which 
make  our  money  less  efficient  than  it  ought  to  be,  if  we  re- 
member that  we  ourselves  are  not  consistent  in  our  wishes 
or  steady  in  our  efforts, — that  the  Ministers  who  direct  the 
expenditure  of  our  money  change  but  too  frequently, — that 
the  effect  of  these  vicissitudes  is  enhanced  by  a  permanent 
obstruction  inherent  in  the  present  constitution  of  our  public 
service,  which  prevents  any  new  experiment  from  being 
cheaply  tried,  and  prevents  many  from  being  effectually  tried. 


THE  MONEY  MARKET. 
Thkee  weeks  ago  we  intimated  our  conviction  that  the 
rate  of  interest  would  probably  rise  during  the  present  year. 
We  pointed  out  that  the  savings  of  the  country,  which  had, 
since  the  shock  of  the  commercial  crisis,  increased  much  more 
rapidly  than  the  investments  in  trade,  were  again  apparently 
in  process  of  absorption, — judging  by  the  fact  that  in  the 
course  of  the  year  the  reserve  of  notes  in  the  banking 
department  of  the  Bank  of  England  had  diminished  by  three 
millions,  the  bullion  by  2,000,000^,  and  the  loans  increased 
by  three  millions. 

Our  prediction  has  been  verified  somewhat  sooner  than  we 
had  ourselves  expected.  The  diminution  in  the  bullion 
reserve  of  the  Bank  was  so  steady  as  to  induce  the  Directors 
last  week  to  raise  the  rate  of  interest  from  2^  per  cent.,  at 
which  it  was  fixed  in  the  summer,  to  3.  At  present  the  drain 
of  gold  does  not  appear  to  have  been  arrested  by  the  step  of 
last  week  ;  and,  should  it  continue,  the  rate  of  discount  must 
again  shortly  be  raised. 

We  are  informed  that  a  movement  is  beginning  which,  if 
it  should  attain  larger  dimensions,  will  tend  to  increase  the 
flow  of  gold  from  this  country.  Some  of  the  Indian  houses 
have,  we  believe,  been  exporting  fine  gold  in  small  bars, 
principally  of  12  oz.  weight,  which,  being  worth  about  843 
per  oz.,  cost  about  50/  sterling  each.  These  are  said  to  be 
shipped  to  Bombay,  then  stamped  after  assay,  when  they  pass 
for  .OOO  rupees.  A.  small  number  only  have  hitherto  been 
sent,  but  as  this  is  the  first  approach  that  has  been  made  to  a 
gold  currency  in  India,  it  may  be  worth  noting.  Eleven 
hundred  of  these  bars  were,  we  believe,  sent  out  by  the  last 
mail.  The  Bank  got  3/  18s  per  oz.  standard  for  their  fine 
gold,  instead  of  3/  17s  lOJd,  the  Mint  price,  at  which  any 
one  can  buy  gold  in  the  shape  of  gold  coin.  But  it  answers 
the  purpose  of  parties  wanting  to  send  out  fine  gold  bars  to 
give  this  small  increase  of  price,  instead  of  melting  sovereigns 
and  taking  out  the  alloy,  so  as  to  convert  them  into  fine  gold. 
We  mention  this  not,  of  course,  in  any  way  as  affecting  the 
immediate  prospects  of  the  money  market,  but  as  a  novelty 
which  may  possibly  be  the  beginning  of  an  important  move- 
ment, if  the  use  of  these  ijOO-rupce  gold  bars  should  be  found 
so  convenient  in  India  as  to  cause  the  substitution  of  gold 
for  silver  currency  there  iu  any  coneiderable  measure. 
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OPENING    OF    PAllLIAMENT. 
THE    QUEEN'S    SPEECH. 
The    Parliamentary   Session  commenced  on  Tuesday  last. 
Annexed  is  a  copy  of  the  Queen's  Speech : — 

Mr  Lords  and  Grntlemen, 
It  is  with  great  saiisfaction  that  I  again  meet  yoa  in  Parliament,  and 
have  recourse  to  your  assiatance  and  advice. 

My  relations  with  Foreizn  Powers  continue  to  be  on  a  friendly  and 
satisfactory  footing:. 

At  ttie  close  of  the  last  session  1  informed  you  that  overtures  had  been 
made  to  me  to  ascertain  whether,  if  a  Conference  should  be  held  by  the 
great  Powers  of  Europe,  for  the  purpose  of  settling  arrangements  con- 
necled  with  the  present  state  and  future  condition  of  Italy,  a  Plenipoten- 
tiary would  be  sent  by  me  to  assist  at  such  a  Conference.  I  have  since 
received  a  formal  invitation  from  the  Emperor  ol  Austria  and  from  the 
Emperor  of  the  French  to  send  a  Plenipotentiary  to  a  Congres?,  to  consist 
of  the  Representatives  of  the  eight  Powers  who  were  parties  to  the 
Treaties  of  Vienna  of  1815  ;  the  objects  of  such  Congress  being  stated  to 
be,  to  receive  communication  of  the  treaties  concluded  at  Zurich  ;  and  to 
deliberate,  associatmg  with  the  above-mentioned  Powers  the  Courts  of 
Kome,  of  Sardinia,  and  of  the  Two  Sicilies,  on  the  means  best  adapted 
for  the  pacification  of  Itair,  and  for  placing  its  prosperity  on  a  solid  and 
durable  basis. 

Desirous  at  all  times  to  concur  in  proceedings  having  for  their  object 
the  maintenance  of  peace,  I  accepted  the  invitation,  but  at  the  same  time 
1  made  known  that,  in  such  a  Congre's,  1  should  steadfastly  maintain  the 
principle  that  no  external  force  should  be  employed  to  impose  upon  the 
people  of  Italy  any  particular  Government  or  Constitution. 

Circumslances  have  arisen  which  have  led  to  a  postponement  of  the 
Congress,  without  any  day  having  been  fixed  for  its  meeting;  but, 
whether  in  Congress  or  in  separate  negotiator,  I  shall  endeavour  to  ob- 
tain for  the  people  of  Italy  freedom  from  foreign  interference  by  force  of 
arms  in  their  internal  concerns,  and  I  trust  that  the  affairs  of  the  Italian 
Peninsula  may  be  peacefully  and  satisfjctorily  settled. 
Papers  on  this  subject  will  soon  be  laid  before  you. 
I  am  iu  communication  with  the  Emperor  of  the  French  with  a  view  to 
extend  the  commercial  ii  tercurse  between  the  two  countries,  and  thus  to 
draw  still  closer  the  bonds  of  friendly  alliance  be'ween  them. 

A  dispute  having  arisen  between  Spain  and  Morocco,  I  endeavoured, 
by  friendly  means,  to  prevent  a  rupture;  but,  I  regret  to  say,  without 
success. 

I  will  direct  papers  on  this  subject  to  be  laid  before  you. 
My  Plenipotentiary  and  the  Plenipotentiary  of  the  Emperor  of  tlie 
French  having,  in  obedience  to  their  instructi"n',  proceeded  to  the  mouth 
of  the  Peiho  river,  in  order  to  repair  to  l%kin  to  exchange  in  that  city 
the  ratifications  of  the  Treaiy  of  Tien-tsin.  in  pursuance  of  the  5f)th 
Article  of  that  tieaty,  their  further  progress  was  opposed  by  force,  and  a 
conflict  took  place  bttween  the  Chinese  forts  at  the  mouth  of  the  river 
and  the  naval  lorcea  by  which  the  Plenipotentiaries  were  escorted. 

The  allied  forces  displayed  on  this  occasion  their  usual  bravery,  but, 
after  sustaining  a  severe  loss,  were  compelled  to  retire. 

I  am  preparing,  in  concert  and  co-operation  with  the  Emperor  of  the 
Frencb,  an  expedition,  intended  to  obtain  redress  and  a  fullilment  of  the 
stipulations  of  the  Treaty  of  Tien-tsin. 

It  will  be  gratifying  to  me  if  the  prompt  acquiescence  of  the  Emperor 
of  China  in  the  moderate  demands  which  will  be  made  by  the  Plenipo- 
tentiaries shall  obviate  the  necessity  for  the  employment  of  force. 
I  have  directed  that  papers  on  this  subject  shall  be  laid  before  you. 
An  unauthorised  proceeding  by  an  officer  of  the  United  States  in 
regard  to  the  Island  of  San  Juan,  between  Vancouvei's  Island  and  the 
mainland,  roiKht  have  led  to  a  serious  collision  between  my  forces  and 
those  of  the  United  States.  Such  collision,  however,  has  been  prevented 
by  the  judicious  forbearance  of  my  naval  and  civil  officers  on  the  spot, 
and  by  the  equitable  and  conciliatory  provisional  arrangement  proposed 
on  this  matter  by  the  Government  of  the  United  States. 

I  trust  that  the  question  of  bnundary  out  of  which  this  aff«ir  has  arisen 
may  be  amicably  fettled  in  a  manner  conformable  with  the  just  rights  of 
the  two  couTitries,  as  defined  by  the  first  article  of  the  Treaty  of  1846. 

The  last  embers  of  disturbance  in  my  East  Indian  dominions  have  been 
extinguished;  my  Viceroy  has  made  a  peaceful  progress  though  the 
districts  which  had  been  the  principal  scene  of  disorder,  and  by  a  judicious 
combination  of  firmness  and  generosity  my  authority  has  been  every- 
where solidly  and,  I  trust,  permanently  established.  I  have  received  from 
my  Viceroy  the  most  gratifying  accounts  of  the  loyalty  of  my  Indian 
subjects,  and  of  the  good  feeling  evinced  by  the  native  chiefs  and  the 
great  landowners  of  the  country.  The  attention  of  the  Government  in 
India  has  been  directed  to  the  development  of  the  internal  resources  of 
the  country,  and  I  am  glad  to  inform  you  that  an  improvement  has  taken 
place  in  its  financial  prospects. 

I  have  concluded  a  treaty  with  the  Tycoon  of  Japan,  and  a  treaty  re- 
garding boundaries  with  the  Republic  ot  Guatemala.  I  have  directed 
that  these  treaties  shall  be  laid  oefore  you. 

Gentlimin  or  the  Housk  of  Commons, 

I  have  directed  the  estin.ates  for  the  ensuing  year  to  be  laid  before 

you.     They  have  been  prepared  with  a  view  to  place  the  military  and 

nayal  services  and  the  defences  of  the  country  upon  an  efficient  footing. 

I  am  glad  to   be  able  to   inform  you  that  the  public  revenue  is  in  a 

satisfactory  condition. 

Mt  Lords  and  Gentlemen, 
I  have  accepted  with  gratification  and  pride  the  extensive  offers  of 
voluntary  service  which  1  have  received  from  my  subjects.     Thia  mani- 
festetion  of  public  spirit  has  added  an  important  element  to  our  system 
of  national  defence. 

Measures  will  be  laid  before  you  for  amending  the  laws  which  regulate 
the  representation  of  the  people  in  Parliament,  and  for  placing  that 
lepie  eutation  upon  a  broader  and  firmer  basis. 

I  (arnestlv  recommend  you  to  resume  your  labours  for  the  improve- 
ment of  our  urisprudence,  and  particularly  in  regard  to  bankruptcy,  the 


transfer  of  land,  the  consolidation  of  the  statutes,  and  such  a  further 
fusion  of  law  and  equity  as  may  be  necessary  to  insure  that,  in  every 
suit,  the  rights  of  the  parties  m?.y  be  satisfactorily  determined  by  the 
court  in  which  the  suit  is  commenced. 

I  am  deeply  gratified  to  observe  that  the  grent  interests  of  the  country 
are  generally  in  a  sound  and  thriving  condition  ;  that  pauperism  and 
crime  have  diminished  ;  and  that,  throughout  the  whole  of  my  Empire 
both  in  the  United  Kingdom  and  my  colonies  and  possessions  beyond  sea, 
there  reigns  a  spirit  of  loyalty,  of  contentment,  of  order,  and  of  obedi- 
ence to  the  law. 

With  heartfelt  gratitude  to  the  Almighty  Ruler  of  nations  for  these 
inestimable  blessings,  I  fervently  pray  that  His  beneficent  power  may 
guide  your  deliberations  for  the  advancement  and  consolidation  of  the 
welfare  and  happiness  of  my  people. 


STATISTICS  OF  THE  EXTENT  OF  CRIME  IN 
ENGLAND  AND  WALES. 

(fbom  a  correspondent.) 
IV. 

(continued    from    JAN.    21.) 

Having  thus  said  all  that  seems  needful  to  be  said  upon  the  nu- 
merical aspect,  either  positive  or  proportionate,  of  the  criminality 
of  England  and  Wales,  viewed  in  each  county  as  a  whole,  and  in- 
dependent of  the  prevailing  characteristics  of  the  districts,  it  is 
necessary  to  consider  the  subject  of  crime,  when  these  elements 
are  taken  into  account.  Of  course  the  great  integral  division  of 
the  population  is  that  which  separates  the  town  inhabitants  from  ; 
those  of  the  country.  The  two  following  tables,  then,  will  indi.  ( 
cate  similar  information  to  that  which  was  in  the  first  instance  i 
recorded, —  (1)  in  the  case  of  the  county  districts  apart  from  the  ! 
towns,  and  (2)  in  the  case  of  the  borough  population  of  each  dis-  ' 
trict  apart  from  the  country  people.  In  the  tables  the  aggregate 
of  results  for  the  several  boroughs  is  stated  in  the  case  of  each 
county  ;  since  a  more  minute  classification,  in  the  present  instance, 
is  impossible.  It  may  be  repeated  that  the  total  number  of 
boroughs  with  police  establishments  in  England  and  Wales  is  174. 
Little  would  be  gained  by  going  over  the  ground  traversed  in 
the  consideration  of  any  tables  which  concerned  the  police  districts 
of  England  and  Wales  divided  arbitrarily  into  town  and  county 
populations.  The  characteristics  and  mode  of  life  of  the  inhabitants 
of  the  various  county  and  borough  districts  are  so  diverse,  that  no 
))ractical  benefit  would  arise  from  any  classification  according  to 
the  results  of  crime.  Any  arrangement  that  is  made  must  be  based, 
as  far  as  possible,  upon  identity  of  calling  in  the  different  dis- 
tricts. Of  course,  the  manufacturing  and  the  agricultural  are  the 
two  main  callings  of  the  English  people.  But  these  are  oftentimes 
mingled  in  the  same  district,  without  a  possibility  of  separation  ; 
and  mining  and  maritime  populations  tend  to  make  the  arrange- 
ment still  more  intricate.  The  following  list,  however,  partly  taken 
from  Mr  Redgrave's  labours,  and  partly  supplying  what  he  omitted, 
will  perhaps  be  of  service  to  judge  of  the  general  results  of  as 
careful  a  division  of  the  counties  population  as  circumstances 
permit.  This  catalogue  divides  the  districts  into  five  heads: — 
(1).  The  Eastern  agricultural  districts. 

South  and  South-West  agricultural  districts. 

Chief  Midland  agricultural  districts. 

Chief  manufacturing  districts. 

Miscellaneous  districts,  in  which  the  counties,  from  geo- 
grapiiical  position,  or  character  of  population,  do  not  fall 
within  the  range  of  the  other  divisions. 


(2). 
(3). 
(4). 
(5). 


State  of  Criminality  in  Counties. 


Tottl  of  the  41  Counties  (including  the  Principality), 
of  England  and  Wales 

Eastern  A  gricultural  District: — Essex,  Norfolk,  Suf- 
folk, Lincoln    

South  and  South- Western  Agricultural  Districts  :— 
Hantfi,  Wilts,  Dorset,  Somerst't 

Cliief  Midland  Agricultural  Districts:— Cambridge, 
Nortliampton,  Bedford,  Herts,  Oxford,  Bucks, 
Bcrk»  ,. 

Chief  Manufacturing  Districts:— Cliester,  Derby, 
Durham,  Gloucester,  Lancashire,  Leicester,  Not- 
tinghani,  Salop,  StaiTjrd,  Warwick,  Worcester, 
York 

Remaining  Distrii;ts :— Cornwall,  Cumberland, 
Devon,  Hereford,  Huntingdon,  Kent,  Monmouth, 
North  umber  land,  Rutland,  Surrey,  Sussex,  West- 
morland, Wales .* 4 
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76,010 
10,983 
9,774 

8,890 
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Of  these  districts,  tiie  greatest  number  of  persons  proceeded  i 
against  judicially  come  from  the  last,  or  the  miscellaneous  divi-J 
sion ;  the  largest  number  of  known  criminals  from  the  manufac-j 
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hiring  districts.  These  results,  however,  are  irrespective  of 
population ;  and  form  only  a  portion  of  the  sum  totals,  which  show 
107,504,  as  the  number  of  persons  proceeded  against,  and 
76,010,  as  the  number  of  known  criminals, 
in  the  country  districts  of  England  and  Wales.  When  the  popu- 
lation of  each  separate  division  of  counties  is  taken  into  account, 
the  following  results  appear  : — 

I.  The  average  proportion  of  known   criminals   to  the   entire 

population  of  the  counties  being  1  to  144  ;  the  Midland 
district,  with  proportion  of  1  to  103;  the  South-Western, 
with  1  to  104 ;  and  the  Eastern  agricultural  district,  with  1 
to  115,  are  above  the  average  for  England  and  Wales.  The 
manufacturing  and  miscellaneous  districts,  wiih  the  re- 
spective proportions  of  1  to  150  and  1  to  200,  are  below  the 
average. 

II.  The  average  proportion  of  known  criminals  to  the  entire 

population  of  the  country  districts  is  1  to  every  102.     Hence, 
the  only  district  wherein  the  average  falls  belovv  this  point 
is  the  manufacturing  one,  the  proportion  in  which  is  1  to 
155.    The  proportions  in  the  other  districts  are,  according 
to  their  position  on  the  list,  (1)    1  to  92  ;  (2)   1  to  73 ;  (3) 
1  to  68  ;  (5)  1  to  83. 
The  borough  district*  require  somewhat  more  elaborate  treat- 
ment.    The  differences  between  the  various  classes  of  towns  are 
widei,  and  their  characteristics  are  more  strongly  defined.     Hence 
to  derive  any  practical  information  of  importance  from  Mr  Red- 
grave's statistics,  we  must  divide  the  towns  according  to  tlie  pre- 
vailing pursuits  of  its  inhabitants,  and  observe  the  results  which 
their  aggregate  returns  afford.      Of  course  it  will  be  impossible  to 
arrange  the  whole  174  towns,  which  possess  a  police  force,  under 
any  number  of  heads,  however  numerous.      We  must  determine 
the   number  of   divisions   we  propose  to  make,  and  then  group 
aronnd  them  the  more  important  boroughs  of  each  class.     Eight 
divisions  will  almost    prove  an  exhaustive  arrangement  x)f  the 
various  classes  of  English  towns  and  cities ;  and  a  total  of  fifty- 
ive  boroughs,  divided  between  these  eight  different  classes,  will 
-apply  data  sufficient  from  which  to  obtain   such  practical  conclu- 
sions as  the  results  supply.      The  eight  divisions  Mr  Redgrave 
1  lassifies  as  follows  :— 
(1).  The  Metropolis. 
(2).  Pleasure  towns. 
(3).  Commercial  ports. 

(4).  Towns  dependent  on  agricultural  districts. 
(5).  Seats  of  cotton  and  linen  manufacture. 
(6).  Seats  of  woollen  and  worsted  manufacture. 
(7).  Seats  of  small  and  mixed  textile  manufacture. 
(8).  Seats  of  the  hardware  manufacture. 

The  towns  included  under  this  classification — and  the  statistics 
if  crime  they  afford — will  appear  from  the  following  table  : — ■ 


That  the  following  classes  are  below  the  average :  the  seats  of 
small  textile  factories,  with  a  proportion  of  1  to  113;  of  cotton 
and  linen,  with  1  to  154  ;  of  woollen  and  worsted,  with  1  to  175  ; 
and  the  Metropolis  with  a  proportion  of  1  to  178. 

II.  With  regard  to  the  proportionate  numbers  of  persons  pro- 
ceeded against, 

The  different  classes  arrange  themselves  according  to  the  follow- 
ing scale: — (1)  London  proceeds  against  1  pe'rson  in  every  23  j 
(2)  the  commercial  ports  and  the  seats  of  cotton  manufacture 
against  1  in  29 ;  (3)  the  seats  of  hardware  factories  against  1  in 
41 ;  (4)  pleasure  towns,  agricultural  towns,  and  seats  of  woollen 
manufacture,  against  1  in  48  ;  (5)  and  seats  of  textile  manufac- 
ture against  1  in  49. 

It  is  impossible  to  form  any  definite  idea  of  the  extent  of  crime 
in  the  large  towns  from  a  consideration  only  of  the  results  of  any 
single  class,  however  well  arranged.  Taken  town  by  town,  the 
figures  of  the  returns  become  more  well  defined  than  in  the 
aggregate ; — and  hence  may  be  more  completely  realised  by  those 
who  study  them.  With  a  view  to  supply  this  want,  a  table  has 
been  prepared,  in  which  three  towns  from  each  of  the  seven  more 
important  districts  has  been  selected,  that  the  results  may  be 
seen,  individually,  at  a  glance  : — 
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No.  of  Persons  pio 
ceeded  against  for 


.ofc      gte 
=  o  I  ^o 


II.  Pleasure  Towns. 


Leamington I    15,600 

Scarborough   1    13,000 

Kamsgate 1    11,400 


118  I 
38-5 
116  I 


Liverpool . 
Bristol  .... 
HuU  


Ill,   COHHERCIAL  POBTS. 


74,400 

138,000 

82,600 


3,330 
978 
963 


1477 

377 
403 


75  1 

28  I 
"I 

5,012 
953 
180 


54 
11 

8 

2,968 
269 
184 


IV.   TOWKS  JJEPESBENT  UN  AqRICULTURAI.  DiSTBlCTS. 


Ipswich 

Exeter  „ 

Shrewsbury. 


32,700 
32,800 
19,600 


285  I 

544 

140 


67  I 

63 

38  I 


380 
87 
19 


110  I 
65 
19  1 


V.  Seats  of  Cotton  akd  Linen  Manufacture. 


Manchester I  303,300 

Preatou 69,500 

Salford  87,500 


2,619  1 
454 
415 


941 
109 
146 


6,591 

599 

1,017 


1,749 
277 
200 


Leeds 

Bradford 
Halifax... 


VI   Seats  of  Woollen  and  Worsted  Manufacture. 


Nottingham.. 
Maccl'.sfield., 
Coventry  . 


VII. 


172,200 

221 

1,161 

103,700 

116 

386 

33,.5O0 

3d 

154 

of  the  Small  and 

67,400 

85 

426 

39,000 

20 

146 

36.200 

35 

390 

415 

97  I 
60 


1,053 

104 

62 


686  I 
110 
50 


255 
326 
173 

30,740 
4,165 
2,892 

812  1 
273 
535  I 

8,951 
1,984 
1,771 

3,431 

1,018 

521 


309 
337 

181 

33,708 
4,434 
3,076 

922 


10,700 
2,261 
1,971 

4,117 

1,128 

671 


Iixed  Textile. 

137        291        147 

977 

1,124 

43        127          91 

404 

49S 

43          20          25 

877 

902 

VIII.  Sea 

rs  of  the  Ha 

232,800    378 
135,300    180 
49,900      62 

BDWAR 

6,415 

778 

1,636 

B  Manufacture. 
844    2,659     1,044 
148        463        2S3 
208        638        178 

3,285 
4,121 
2,312 

4,329 

Slieffield    

4,404 
2,491 

State  of  Criminality  in  Large  Towns. 


Total  of  the  I7y  Tt.wns  in  England  and  Wales  in 
which  Police  Establuhmenta  exUt  (excluding 
the  MetrotK)lt8  

The  Metnipolifi  (including  the  City)    

Pleasure  Townt:~brighton,  Batii,  Dover,  Leam- 
ington, Graves-nd,  bcatborougb,  Kamsgate 

Commercial  Ports :— Liverpool,  Bristol,  Newcastle- 
on-Tyne,  Hull,  Sunderland,  H-  uiliarupton.  Swan- 
lea.  YarHWutli.  Tynemouth,  South  shields  , 

Towns  dependent  on  Agricultural  Districts  :— 
Ipswich,  E.vettr,  Ucadliig,  Shrewsbury,  Lincoln, 
Wlnchesttr,  Iltrefiml,  liridgewater 

Seats  of  Cotton  and  Linen  Manufacture:— Man- 
chester, Preston,  Salford.  Bolton.  Stockport, 
Oldham.  Hlackbuni-  Wigan,  Staleyliridge, 
Ashton-under-Lyne 

Seats  of  t*e  Woollen  and  Worsted  Manufacture  :— 
Leeds,  Bradford.  Halifax,  Rochdale,  Hudders- 
fleld.  Kidderminster ,.... 

Scats  of  the  small  and  mixed  Textile  Manufactures : 
—Norwich.  Nuttingham,  Derby,  Macclesaeld, 
Coventry.  Newcastlc-ander-Lyne,  Congleton  .. 

Seats  of  the  Hardware  Manufacture :— Birming- 
ham, Sheffield,  Wolrerhampton    
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4,49fi,413 
2,M5,650 

197,960 


758,183 


IM 


o  u. 


evry 


418,140 


43,621 
14,291 

2,085 


9,674 


4,910 

3,168 

1,829 
8,729 


48 


29 


48 


In  order  to  make  similar  returns  to  those  which  go  before  to"^ 
the  county  districts  apart  from  the  boroughs,  and  for  the  towns 
distinct  from  the  rural  population,  it  only  remains  to  give  an 
abstract  of  two  tables  which  it  is  needless  to  produce  in  detail. 
These  tables  show  comparatively  what  has  been  stated  in  the  case 
of  the  41  police  districts  of  England  and  Wales,  the  proportions, 
namely,  to  the  respective  populations,  of  the  police  force,  of  the 
number  of  known  criminals,  and  of  the  number  of  persons  pro- 
ceeded against  judicially :  — 

No.  of 

No.  of  No.  of  I'emons 

the  Police.  known  Criminals,     proceeded 

41  Police  Districts,  Town  and  Connty,  against 

hi  EnKland  and  Wales 1  in    888    1  in  137    1  in    41 


1  40  County  Police  Districts —   1,375 

I  174  Town  Police  Districts  —      670 


144 
—   119 


—  102 

—  21 


218,057 
108,931 

4,111 


31,263 


3,337 


26,284 


7,807 


6,313 
10,224 


The  Metropolitan  district,  aa  containing  a  popalation  distinct 
from  all  others,  is  placed  in  the  above  table  in  a  class  by  itself. 
The  averages  for  the  other  173  borough  police  towns  are  (1)  for 
the  proportion  of  the  criminal  clasfcs  to  the  population  1  to  10.3, 
(2)  tor  the  proportion  of  persons  proceeded  againtst  to  population 
1  to  21.    Hence  we  find — 

!•  With  regard  to  the  recognised  ciiminal  classis, 
That  the  chief  seats  of  the  hardware  manufacture,  with  a  pro- 
portion of  1  to  47  ;  the  towns  dependent  on  agtictiitnral  districts, 
with  1  to  78  J  the  commercial  ports,  with  1  to  93  j  the  pleasure 
town?,  with  1  to  94;  are  above  the  average  for  the  boroughs  of 
tngland  and  Wales:  and 


This  portion  of  the  subject  may  be  concluded  with  a  summary 
of  those  tables  which  record  the  extent  of  crime  in  the  aggregate, 
in  the  various  districts  of  England  and  Wales. 

I.  Of  crime  according  to  sex,  in  which  case  round  numbers  will 
be  used  : — 


40  County  Districts 
174  Town  Districts... 

41  Town  &  County 


No.  of  the 
known  Crimi- 
nal Classes. 


Male.  Female. 
56,6001  20,000 
26,(X)0  33,000 
81,000    53,000 


No,  of  Persons  proceeded  against  for 


Indictable 
Offences 


Svimmary 
Offences. 


Male. 
10,000 
12,0011 
22,000 


Female  Mile.  jFemnle. 
2,000 1  77,600  18,000 
6,000,242,000  66,00'l 
8,000  319,800    84,000 


Total 


Msle. 

87,600 
254,200 
342,000 


Female. 

20,000 
72,000 
92,000 


II.  Of  crime  independent  of  sex ;  and  here  definite  numbers 
will  be  employed : — 

No  of  Persons  pro 


Police  Districtt. 


I 

Ph 


osas 


40  Connty  Police  Districts..  10948406 
174    Iloroogh   Police  Dis- 
tricts     7042063 


Total  of  Police  DistricU, 
Town  and  County    17927609 


7962 
12294 


Persns 

76010 


Ilu^es 
9901 


=  28 


17676 
15219   40293 


35120   67808 


ceeded  against  for- 


•ate 


11904 
18564 


80468 


i,s 


96000 
308434 


107504 
326988 


[to  be  continued.] 
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LANDLORDS  AND  TENANTS. 
THEIR  DUTIES  AND  INTERESTS. 
The  frequency  with  which  discussioos  on  the  modern  relation  of 
landlord  and  tenant  occur  in  all  our  agricultural  districts  is  a 
healthy  and  hopeful  sign  of  the  times,  for  it  is  a  subject  at  present 
very  imperfectly  apprehended.  Even  the  best  men  amongst 
English  agriculturists  omit  to  take  up  the  right  position  when 
dealing  with  this  subject.  They  do  not  completely  emancipate 
themselves  from  the  semi-feu-ial  notions  whicli  eg  largely  infect 
the  contracts  and  pervert  the  arrangements  made  between  the 
owners  and  occupiers  of  farms  in  England.  Farmers  are  too  much 
treated  as  depsndents, — their  true  position,  that  of  capitalists, 
being  in  a  great  measure  lost  sight  of  by  those  who  regard,  how- 
ever liberally,  the  relation  of  landlord  and  tenant  from  the  land- 
lord's aspect. 

We  find,  in  an  address  recently  delivered  by  Mr  John  Grey,  at 
the  Hexham  Farmers'  Club,  a  trace  of  such  shortcoming.     Now, 
Mr  Grey  is   theoretically  and   practically  one  cf  the  most  liberal 
managers  of  landed  property  of  the   present  day.     No  one  has 
disclosed  sounder  economical  views  in  reference   to  agricultural 
property,  and,  therefore,  if  we  find  some  questionable  proposi- 
tions in  his  lecture  on  "  the  reciprocal  duties  of  landlords  and 
tenants,"  wc   may   be  certain   that   less   advanced   managers   of 
estates  fall  far  more  short  in  judging  of  the  exigencies  of  modern 
English  agriculture.     He  pointed  out  that  the  area  of  cultivation 
in  this  country  is   circumscribed,  that   we   have  no  unreclaimed 
forests  and  prairies  to  fall  back  upon,  and,   therefore,  that  it  is 
necessary,  by  the  application  of  greater  skill  and  intelligence,  and 
by  industry  and   energy,    to    make  the  area  we  possess  more 
productive.      The    relations     of    landlord   and    tenant,     "  and 
the    reciprocal    duties  which    belong    to    them,"    have   a  most 
important  bearing  on  the  productiveness  of  land.     Ho  referred 
to   the   various   modes  of  letting   land  wiiich   prtvail  in  Kng- 
land,   mentioning   in   particular   annual   tenures  and  tenures  by 
leases.     The  laticr  he  had   "  always  thought  most  conducive  to 
agricultural  improvf>ment,  the  spirited  exercise  of  agriculture,  and 
the  outlay  of  capital,"  as  the  tenant  then  knows,  when  he  leys  out 
his  money,  for  how  long  a  period  he  has  a  right  to  hold  the  land. 
All  this  is  quite  correct.     But  in  the  following  passage  Mr  Grey 
stated  some  very   questionable   propositions.     He  said: — "Very 
much  has  been   siid  and  written   of  late  in  recommendation  of 
letting  land  with  free  open  covenants,  leiving  the  tenant  without 
restriction  to  do  and  act  as  he  chooses.    There  is  some  foundation 
for  such  an  opinion,  because  everybody  believes  that  the  highest 
state  of  cultivation,  that  the  most  improvtd  mode  of  farming,  is  most 
produetivD  to  the  tenant ;  then  in  leaving  a  tenant  at  liberty  to  farm 
08  he  likes,  if  he  knows  that  the  higher  the  farming  the  belter  for  him- 
self ho  is  sure  to  firm  in  that  way,  and  that  must  be  also  condu- 
cive to  the  good  of  the  landlord."  Thus,  from  the  landlord's  point 
of  view,  Mr  Grey  admits  that  the  best  plan  is  to  leave  the  tenant 
of  a  farm  unencumbered  with  restrictions,  provided  he  knows  his 
own  interest.     And  why  should  there  be  any  more  doubt  of  the 
farmer's  knowledge  ot  his  own  interest  than  that  of  the  merchant 
or  manufacturer  ?    It  is  the  landlord's  fault  if  he  lets  his  farm  to 
a  tenant  who  is  without  suflioient  capital  to  farm  the  land  in  the 
mode  confessedly    most  conducive  to  his  own  interest  as  well  as 
that  of  his  landlord,  and  there   are  always  enough  of  men  of 
capital  ready   to  take  a  farm  if  they  can   secure  such  tenure 
and  facilities  for  good  cultivation    as  they  know    to    be  indis- 
pensable   to   success.    But,  having    admitted    the    principle    of 
freedom,    Mr    Grey    suggests    the     following    ns    his    reasons 
for    not    adhering    to    it.      He    said  :— "  But    in    farming,    as 
in   other  branches,  there  artf  men  who  fail  to  do  that  which  is 
most  conducive  to  their  own  interests — men  who  fail  sometimes 
from   ignorance   and   nart  of  judgment — some,  unluckily,  from 
want  of  sufficient  capital — many  because  they  aie  by  nature  and 
in    their    hearts    penny-wise  and  pound-foolish,  and   will    not 
extend  with  that  liberality  they  ought  to  do  the  benefits  of  their 
caltivation,  which  might  make  them  a  good  return."    Now,  just 
consider  how  any  restrictions  or  cropping  regulations  can  make 
such  farmers  as  are  indicated  in  the  last  passage  farm  well,  or 
even  prevent  them  from  deteriorating  the  farm  ?  Ignorance,  want 
of  capital,  or  such  a  nigg:ardly  disposition   as  prevents  a  larmer 
from  expending  capital,  if  he  has  it,  in  the  proper  cultivation  of 
his  land,  is  each  a  very  good  reason   for  refusing  to  accept  as  a 
tenant  the  man  who  is  obnoxious  to  any  ofsuch  objections,  and  would 
entiiely  justify  a  landlord  in  getting  rid  of  him  as  soon  as  possible. 
But  why  are  competent  and  skilful  tenant-farmers  to  be  subjected 
to  restrictions,  admitted  to  be  unsound  in   principle,  because  the 
landlord  or  his  agent  wants  the  ri."quisite  vigilance  or  discrimina- 
tion to  select,  or   to   attract   tenants   of  enterprise   and  capital? 
But  the  truth  is,  that  no  amount  of  restriction  on  the  freedom  of 
the  tenant's  action,  and  no  conceivable  code  of  croj)ping  regula- 
tions, can  make  a  bad  fanner,  or  a  larmer  who  is  without  suffi- 


cient capital,  farm  well.  There  maj-  be  no  breach  of  the  pre- 
scribed rotations, — there  may  in  form  be  an  observance  of  every 
condition,  and  yet  the  farm  may  deteriorate  in  condition  from 
year  to  year.  Such  in  practice  is  the  case  on  estates  where  tho 
system  of  restriction  and  regulation  is  most  rigidly  in  force. 

But  then,  according  to  Mr  Grey,  a  farmer  once  good  may  eo 
wrong  in  his  pecuniary  affairs  from  causes  irrespective  of  farming. 
Where  a  farm  has  been  let  on  a  19  or  21  years'  lease,  says  Mr  i 
Grey,  the  landlord  "  may  make  the  very  best  selection  possible  of 
a  tenant;  he  may  find  a  man  in  whom  he  has  the  greatest  confi- 
dence, both  for  judgment  and  integrity  ;  but  who  can  tell  where 
this  excellent  tenant  may  be  at  the  end  of  this  year,  and  who 
may  succeed  him  ?  Many  a  respectable  man  has  a  profligate  son, 
and  leases  are  heritable  property,  and  at  the  death  of  the  tenant 
the  farm  may  go  into  tho  hands  of  those  who  know  nothing 
of  its  management.  It  is,  therefore,  reasonable  in  such  a  case 
that  the  landlord's  property  should  go  into  the  hands  of  a  person 
who  is  capable  of  managing  it,  and  that  he  should  have  means  of 
restricting  such  a  person  in  mismanaging  and  spoiling  his  pro- 
perty ;  and  these  restri  tions  are  more  essentially  necessary  when 
the  term  comes  near  to  an  end."  Now  much  of  this  is  far- 
fetched and  imaginary.  Of  course  every  fair  and  rational  lease 
will  contain  provision  for  recovery  of  tBe  property  by  the  land- 
lord, in  case  the  original  tenant,  or  any  one  on  whom  the  lease 
may  devolve,  shall  "  spoil"  the  farm.  That,  however,  is  quite  a 
distinct  question,  and  has  nothing  to  do  with  cropping  regulations. 
So  the  stipulating  for  a  certain  rotation  during  the  last  few  years 
of  a  lease  is  altogether  another  matter,  and  is  a  reasonable  and 
prudent  provision  for  affording  the  next  tenant  the  opportunity  of 
growing  in  due  course  the  ordinary  crops.  However  highly  land 
may  have  been  farmed  by  the  outgoing  tenant,  it  would  obviously 
be  inconvenient  to  his  successor  to  find  no  fallowed  land,  none 
coming  in  course  for  wheat  and  the  like  ;  hence  no  one  objects  to 
a  defined  plan  of  cropping  for  the  last  four  years  of  a  lease. 


2.1  trra  turf. 


The  Qij.4rtebly  Review.  January. 
The  new  number  of  the  "  Quarterly"  contains  no  article  of 
striking  ability,  though  it  is  throughout  readable  and  instructive. 
"  The  Australian  Colonies  and  the  Gold  Supply"  is  historical 
rather  than  politieo-econoniical:  tho  writer  takes  a  favourable 
view  of  the  condition  and  prospects  of  that  portion  of  the  British 
Empire.  The  following  are  given  as  the  latest  "  gold  statistics :" — 
Tne  gold  produce  of  Victoria  is  exhibited  in  tlie  following  table,  com- 
piled frura  official  returns: — 

Quantity.  Yalna. 

Tear.  oz  £ 

18.ol 145,137    438,777 

1852 1,998,526    6,13.5,728 

1853 2,497,723     S,(m,529 

1854 2,144,699    8,255.550 

1855 2,751,535     10,904,150 

1856 2,985,991    11,943,458 

1857 2,762,460     10,987,591 

1858  to  30th  June    ...     1,279,767     5,119,069 

Total   16,565,838     62,428,8.52 

The  ottimated  net  quantity  and  value  of  gold  exported  from  the  two  i 
colonies  of  Victoria  aDd  New  South.  Wales  from  May,]  1851,  to  3l«t  ' 
December,  1857,  is  as  follows: — 

Quantity.  Value. 

oz        dwta  £ 

17,023,413  14     64,122,360 

To  show  the  clianjfe  tliat  has  tuken  place  in  tlia  method  of  mining  from 
the  first  rude  process  to  the  present  scientific  system,  we  ftive,  from  official 
returns,  the  statistics  of  the  mactiinery  employed  in  tlie  gold-fields  in  the 
month  of  May,  1859;  viz.,  282  steam-engines,  4,256  puddling  machines, 
135  quartz-crushing  machines,  906  toms,  sluices  and  darnf,  508  whirai 
and  whips,  66  horse  machines,  200  water-wheels,  13  boring  machines,  I 
smelting  machine.  We  may  add,  that  so  great  has  the  produce  of  tha 
quartz  reefs  become  that  it  is  estimated  that  60  per  cent,  of  the  gold 
brought  from  the  Bendigo  district  alone,  one  of  the  oldest  and  most 
celebrated  of  the  gc.ld-fields,  is  at  present  obtained  from  quartz  taken  from  i 
considerable  depths. 

"  Cotton  Spinning  Machines  and  their  Inventors"  is  a  paper  of 
much  the  same  character  as  the   preceding.     "  China  and  the  i 
War"  recommend!!  vigorous  measures  to  enforce  the   Treaty  of  [ 
Tien-tsin  in  its  full  integrity,  and  for  this  purpose  advises  tha 
capture  of  Pekin  as  soon  as  we  have  made  sufficient  preparations  ' 
to  enable  us  to  hold  it  until  all  our  demands  are  granted.  | 

The  next  article  supplier  us  with  the  latest  antiquarian  gossip  j 
on  the  origin  and  purposes  of  the  "  Roman  Wall"  across  the  | 
island.  "  Religious  Revivals"  are  looked  upon  as  a  very  beneficial  I 
movement,  acconipinied  in  its  early  stages  by  much  extravagance 
and  delusion,  but  now  tolerably  freed  from  these,  and  acquiring*  ■ 
substantial  and  sober  certainty  of  "  good  fruits."  There  is  •  j 
characteristic  literary  paper  on  the  "  Life  and  Works  of  Cowper,* 
pleasantly  and  tranquilly  written,  but  biographical  more  thao  I 
critical, — not  going  very  deeply  into  matters,  but  sound  and  healthy  I 
as  far  as  it  goes.  The  last  article  in  the  number  is  (of  its  class)  i 
the  poorest.  It  is  intended  as  a  sequel  to  a  previous  one  on  the  I 
"  Reform  Question,"  but  the  writer,  though  not  very  objectionable  ! 
in  his  general  views,  scarcely  iittemptsto  grasp  the  ix'ul  difficulties  i 
of  the  question,  and  contributes  nothing  of  importance  towards  its  t 
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solntion.  He  advocates  a  county  franchise  extended  to  "  evory 
'  householder  who  is  rated  or  assessed  to  the  poor-rate  or  to  the 
inhabited  house  duty  on  a  value  of  not  less  than  20/";  and  a 
borough  franchise  extended  to  "  every  occupier  in  a  borough 
assessed  at  a  sum  exceeding  G!  a  year. 


The    History   of   the   Commercial   Crisis    1857-58,   aNd   the 

Stock    Exchange    Panic    1859.      By   D.   Morier    Evans. 

Groombridge  and  Sons. 

We  can   imagine  few   subjects   more  interesting  to  commercial 

readers  than  tliose  of  which  this  book  treats.   To  sketch  the  causes 

and  course  of  the  several  panics  to  which  the  commercial  world 

has  periodically  been  subjected, — to   expose,  with  a  view  to  their 

future  avoidance,  the  abuses  and  excesses  by  whicli  the  collapse 

has  been  occasioned,  is  to  render  a  service  to  the  community.     A 

■^riod  of  two  or  tlu-ee  years   seems  to  be  sufficient  to  eftace  the 

■ioUeetion  of  disasters  of  this  character,  and  to  enable  specula- 

'  n  again  to  raise  its  head.     It  is  well   that  the  record  of  former 

nbarrassment  should  be  compressed  into  a  manual  ever  at  hand 

i  inculcate  a  warning.     All   this   has   been   fairly   done   by  the 

ithor.     The  volume,  though  rather  overloaded  with  matter  sus- 

.^ptible  of  condensation,  has  its  utility  for  purposes  of  reference. 

A  complete  record  of  the  failures  during   so  long  a  period  in  the 

I'nited  Kingdom,  together  witli  those  witnessed  during  the  crisis 

f  1857  in  Hamburg  and  the  United  States,  ought  to  be  of  service 

u  commercial  men. 


(rsov  OCR  correspondent.) 

Pakis,  Thursday. 
Af  yon  will  have  already,  lenrned,  a  treaty  of  commerce  between 
. England   and  France  was  signed  in   this   city   on   Monday,   by 
Lord  Cowley  and  Mr  Cobden  for   the   former  country,   and   by 
M.  Baroche,    ad  interim    Minister  of  Foreign   Affairs,   and  M. 
Houhcr,  Minister  of  Commerce,  for  the  latter.     By  this  treaty,  as 
I  am  informed,  England  makes  at  once  to  France  large  and  liberal 
reductions  of  the   import  duties  on   wines,   brandies,  and  other 
articles,  and  abolishes  altogether  those  on  silk  ;  whilst  Fiance  at 
future  periods  reduces  the  duties  on  English  coal,  coke,  iron,  and 
machinery,  and  abolishes  all  prohibitions,  replacing  the  latter  by 
protective   duties   not   exceeding  30  per  cent,  ad  valorem  for  five 
vears,  and  not  exceeding  25  per  cent,  afterwards.     The  taslc  of 
fixing  the  precise  duty  to  be  paid  on  different  articles  within  these 
limits  is,  I  am  informed,  to  be  confided  to  a  Commission  composed 
partly  of  Frenchmen  and  partly  of  Englishmen  ;  and  the  Commis- 
ion  will  also  have  to  decide  whether  the  value  taken  as  the  basis 
f  the  duty  shall  be  that  in  England  or  that  in  France, — in  other 
vords,  whether  the  cost  of  transport  and  the  incidental  expenses 
ball,  or  shall  not,  be  added  to  the  original  value.     As  the  treaty 
tands,  England  undoubtedly  does  not  obtain  an  adequate  return 
■  r  the  great  concessions  she  makes: — her  reduction  on  the  wine 
iutifs   alone  is,  for  example,  to  be  (as  is  said  here)  more  than 
It-fold ;  but    France  only   makes  a  real    concession  to   her   in 
oal,   the  duty  on   which  is   to  be  reduced   to   the    same   rale 
;s  that  of  Belgium  ;  whilst    iron  is  to  pay  very  nearly  Zl  a  ton, 
and  the  30  per  cent,  duty  on  prohibited  articles  will  be  virtually 
j  prohibitive.     The  difference  in  the  dates,  too,  of  her  concessions 
sad  those  of  F'rance  is  not  without  importance.     Doubtless,  how- 
ever, the  English  Minister  and  Mr  Cobden,  who  negotiated  the 
I  treaty,  thought  it  a  grand  point  to  get  France  to  make  concessions 
at  all,  and  deemed  it  right  to  be  pliant,  in  consideration  of  the 
(Treat  difficulties  which  the  French  Kmperor  has  to  contend  against 
in  effeeting  tariff  reforms. 

I  find  in  a  Government  journal  of  this  morning  the  following 
letail  of  the  measures  which  the  treaty  with  England  will  neces- 
sitate in  France,  and  of  the  dates  at  which  they  will  come  into 
'  peration  (coffee,  however,  is  not  mentioned,  though  it  is  to  be  re- 
duced as  well  as  sugar) : — 

luly  1,  1860. — Suppression  of  the  import  duties  on  cotton  and 
wool. 

Ditto. — Belgian  tariff  applied  to  English  coal  and  coke. 
October  I,  18G0.— Duty  of  7f  tho  100  kilogs  substituted  for  the 
present  duties  on  iron. 

December  31,  18G0. — Diminution  of  the  duties  on  tho  importation 

of  machinery. 
January  1,  1801. — Diminution  of  the  duties  on  sugar. 
June  1,  1801. — Kemoval  of  the  prohibition  on   hemp  threads  and 

fabrics,  and   the  adoption  of  duties   not  exceeding  30  per 

cent. 
Oetober  1,  1861.— Kemoval  of  all  other  prohibitions. 

I  have  taid  that  Mr  Cobden  signed  the  treaty  on  behalf  of 
England.  The  honour  of  dting  so  was  well  earned  by  the  great 
commercial  reformer;  and  ell  will  rejoice  that  the  English  Go- 
vernment had  the  good  taste  to  confer  that  honour  on  him.  But 
France  ako  has  her  great  commercial  ref.jrmcr,  who  has  had  far 
mightier  odds  to  struggle  against  than  Mr  Cobden  had,  and  who 
has  been  at  work  for  far  more  weary  years  than  he  was : — I  mean, 
of  course,  M  Michel  Chevalier.     Kcgret  is   ftlt  that  the  French 


Emperor  had  not  the  tact  of  allowing  this  distinguished  person- 
age to  inscribe  his  name  to  the  treaty  by  the  side  of  that  of  his 
English  confrere.  The  treaty,  however,  and  the  commercial  re- 
forms it  inaugurates,  are  really  his  work  ;  and,  in  addition  to  the 
glorv  of  accomplishing  so  great  a  thing,  he  will  have  the  satisfac- 
tion"(of  which  Sir  Robert  Peel  for  his  part  was  so  prc)ud)  of 
knowing  that  he  has  secured  plenty  and  comfort  to  millions  of 
lowly  households. 

It  is  needless  to  say  that  the  Prohibitionist  and  Protectionist 
fraternities  are  literally  wild  with  rage  at  the  coming  reforms. 
Upwards  of  400  of  them  have  flocked  to  Paris,  to  complain,  re- 
monstrate, and  threaten;  but  only  va-y  few  of  them  have  been 
able  to  obtain  access  to  the  Emperor,  or  even  to  the  Minister  of 
Commerce,  and  their  eloquence  has  produced  not  the  slightast 
efffct  on  either.  A  considerable  number  of  them,  claiming  to 
represent  the  great  manufacturing  towns  of  Lille,  Amiens,  Rouen, 
Elbeuf,  Evreux,  Saint  Quentin,  Mulhouse,  Albevillo,  &c.,  have 
sent  an  address  to  the  Emperor,  in  which,  in  terms  anything  but 
respectful,  they  accuse  his  Government,  and  consequently  he  him- 
self, of  having  violated  a  pledge  given  in  the  spring  of  last  year 
(on  the  outbreak  of  the  Italian  war),  that  the  prohibitions  should 
not  be  repealed  without  a  previous  inquiry  [enqtiUte).  They  also 
accuse  the  Emperor  of  having  virtually  violated  the  constitution, 
inasmuch  a',  though  by  it  he  has  power  of  his  own  authority  to 
conclude  commercial  treaties  without  the  intervcniion  of  the 
Legislative  Body,  that  power  was  never  meant  to  extend  so  far 
as  to  enable  him  to  destroy  completely  the  economic  system 
of  France.  In  addition  to  what  they  are  doing  at  Paris, 
these  Protectionist  gentry  are,  it  appears,  making  great  efforts 
in  different  towns  to  create  agitation  among  tlie  working- 
men.  The  Government,  however,  I  am  happy  to  say,  appears 
disposed  to  treat  their  remonstrances  and  clamours  with  indif- 
ference ;  find,  in  the  event  of  their  getting  up  dihturbanoes,  to 
punish  them  severely. 

"Whilst  the  Prohibitionists  are  thus  raving,  Marfcilles,  Nantes, 
Montpellier,  and  numerous  other  towns  interested  in  the  shipping 
and  wine  tradesaremanifestinggreatjoy  at  the  approaching  changes, 
and  are  expressing  thanks  tcthe  Emperor  in  addresses.  Onefact  de- 
serves special  mention,  and  that  is  that  Calais,  though  largely 
engaged  ;in  the  tulle  manufacture,  has,  in  an  address  to  the 
Emperor,' declared  its  approval  of  the  abolition  of  prohibition. 

The  long-expected  annual  report  of  M.  Magne,  the  Minister  -of 
Finances,  on  tho  state  of  the  finances,  has  at  last  appeared;  but 
the  public  are  so  absorbed  by  the  projected  commercial  reforms 
that  little  attention  has  been  paid  to  it.  It,  of  course,  represents 
the  financial  situation  as  quite  conleur  de  rose.  Thus,  it  says  that 
the  accumulated  deficits  of  old  budgets  have  been  reduced  from 
88G,000,000fto  GC0,000,()00f;  that  the  budgets  of  1855,  1850,  aid 
1857,  have  been  closed  without  deficits  ;  that  the  budget  of  1858 
presents  a  surplus  of  12,000,000f  (180,0000,  notwithstanding  the 
war  with  China  and  the  rxpences  of  public  works ;  that  the  float- 
ing debt,  wldeh  at  one  time  threatened  to  exceed  l,000,000,000f 
(■10,000,000^),  has  been  reduced  to  750,000,000f,  and  is  likely  to 
be  reduced  to  700,000,000f ;  and  that  the  amount  of  Treasury 
bills  in  circulation  has  fallen  from  345,000,000f  in  1858,  to 
135,000,000f,  and  the  r.ite  of  interest  on  them  from  4  to  2i  per 
cent.  The  report  notices,  too,  as  indications  of  prosperity,  the  large 
increase  in  the  investments  of  rente  made,  through  the  Governmei  t 
officials,  by  people  in  the  provinces ;  the  large  increase  in  com- 
merce,—.about  eighty  per  ce-id.  in  seven  year.-)  ;  and  the  addition  to 
the  metallic  circulation.  All  this  is  vc-y  well  as  far  it  goes;  but  it  by 
no  means  presents  a  fair  idea  of  the  real  state  of  things.  It  is  as  if  a 
merchant  were  to  estimate  his  position  by  his  incomings,  without 
taking  any  account  whatsoever  of  his  outgoings.  Thus  M.  Mcgne 
altogether  omits  to  notice  the  prodigious  increase  in  the  annual 
expenditure  which  the  last  two  years  have  witnessed  ;  and, — a 
matter  to  which  the  Economist  has  more  than  once  drawn 
attention, — the  really  alarming  additions  that  have  been  made  to 
the  public  debt.  As  regards  the  last  item  alone,  M.  .1.  E.  Horn 
in  his  Annuaire  du  Credit  Public,  shows  that  whiUt  on  tho  Ist 
Jonuory,  1855,  the  nominal  capital  of  the  3,  4,  and  4J  pir  Cent. 
rentes  was  6,082,877,852f,  it  was  8,422,09C.778f  oa  the  1st 
January,  1858,— an  increase  of  more  than  80,000,000/ sterling ; 
and  since  then  another  20,000,000/ sterling  have  bc-n  added  to  it. 
The  Bourse,  influenced  by  political  anxieties,  has  not  given  a 
favourable  reception  to  the  projected  commercial  reforms  ;  and 
the  knowledge  that  the  Government  wishes  to  reduce  the  tariffs  of 
goods  on  railways  has  exercised  a  certain  effect  on  railways.     The 

quotations  are  as  follow  :— 

Tharsday,  Thuredftjr, 

Jan.  19.  Jan.  2(>. 

f    o  f    o 

Threes    68  80    68  CO 

New  3  per  Cent.  Loan 68  90     

JJank  of  France » 2825    0    282.'->    0 

Credit  Koncior 730    0    750    0 

Credit  Mcbilier    770    0     755    0 

Orlcat.«  JLiilway  ISS.-)    0    IS-W    0 

Nortlicrn 920    0     907  .W 

Ditto,  new 830 

I  Ea.stem 64S 

1  Mediterranean 920 
Sontlicm  ''10 
■Western 585 


0  827  50 

e  635    0 

0  893  75 

0  507  50 

0  580    0 
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1858. 
438881 

57314 

113170 

33117 

5«94 

38310 

282008 


1857. 
527170 

77082 
625710 
107075 
269541 

33969 
279856 


2380688    ...  4231953 


ThurRday,  Thursday, 

Jan.  19.  Jan.  26. 

Geneva  508  75     507  60 

Austrian 638  75    516  25 

Sardinian  Victor  Emmanuel)  402  50     400    0 

Kussian 486  25 

The  last  Customs  returns  present  more  than  usual  interest,  from 
containing  the  results  of  the  whole  of  the  last  and  of  the  two  pre- 
ceding years.     The  import  duties  amounted  to  — 

1859.  185&  1857. 

189,493,180f    182,614.705!     183,212,654f 

(7,579,727/)     (7,304,588/)     (7,328,506/) 

The  following  were  the  quantities  of  different  articles  imported 
for  consumption  in  France  (they  figure  in  the  return  under  the 
title  of  "  Special  Commerce  ''): — 

18.59. 

Oxen  and  sheep head    507330 

Arachid^    quintals    343207 

Mahogany 113631 

Wines   hectolitres    127547 

Brandies 37655 

Pure  alcohols,  3-6 8307 

Cocoa   quintals      40913 

Coffee 303182 

Grain— Wheat 10412.34 

Barley     131178 

Maize 83469 

Oats    510581 

Other  grains 113247 

Total  of  grain    1879700 

Flour  of  all  sorts 17239 

Hemp,  peeled,  &c 54782' 

Cotton    816176 

Cotton,  flax,  and  hemp  threads  7035 

Oleaginous  seeds 843620 

Tallow  and  lard    14592 

Hops    10967 

Coal 46457654 

Coke 453.5728 

Oils 272578 

Indigo 9541 

Wool  400409 

Flax,  peeled,;&c 159613 

Cast  iron    430220 

Bar  iron 14187 

Steel    7711 

Copper   122708 

Tin 32770 

Lead   ■ 221438 

Zinc    2.37999 

Nitrates 114188 

Pepper  23665 

Salt 39934 

Refined  ditto 588 

SUk 34510 

Sulphur 515390 

Colonial  sugar  932897 

Foreign  sugar    596464 

Flax  and  hemp  fabrics   10043 

Fresh  and  saltmeat 45976 


merce  Special") :— - 

1859. 

Oxen  and  sheep head      99067 

Wines,  ordinary hectolitres  2478865 

Ditto,  superior 66968 

Brandies 208230 

Pure  alcohol  3-6  .56112 

Grain— Wheat quintals  32254431 

Barley 415630 

Maize 121709 

Oata 127803 

Othersorts 784308 


70742  . 

..   73779 

795530  . 

..  730027 

4G70 

..  10240 

756748  . 

..  799772 

49725 

..   80635 

45445337 

..43264878 

303740 

'.'.  210798 

7562 

..   10244 

360187 

..  378658 

.  266876 

..  197705 

.  634744 

..  976773 

.  133187 

..  230546 

5652 

8781 

.  111848 

..  111265 

.   25347 

..   28920 

.  202744 

..  204754 

240152 

..  254824 

.  120934 

..  139857 

22447 

..   21774 

.   38769 

..   19020 

1220 

2506 

.   37089 

...   26258 

.  365006 

.  1104736 

...  849324 

.  395211 

...  513783 

8739 

..   10257 

.   13359 

...   35266 

ich  productions  ("  Co 

1858. 

1857. 

.   87858 

..,   90657 

..  1580299 

...  1098102 

..   39401 

...   26372 

..  137145 

...  154903 

.   70325 

8320 

11 


Total  

Flour  of  all  sorts 

Woollen  threads  

Ditto  with  premiums 

Cotton  threads 

Ditto  with  premiums 

Madder .. 

Flax  and  hemp,  peeled  

Books,  engravings,  and  litho- 
graphs  

Machinery  francs 

Modes 

Prepared  skins  quintals 

Ditto  with  premiums 

Gloves,  &c 

Porcelain    

Soap    

Ditto  with  premiums 

Salt 

SUks    ,., 

Kefined  sugar   , 

Ditto  with  premiums 

Cotton  fabrics 

Ditto  with  premiums  

Flax  and  hemp  fabrics  

Woollen  fabrics    

Ditto  with  premiums 

Silk  fabrics    

Oilcake  

Glass  and  crj-stal 

Ditto  with  premiums 


4674893 
1974196 J 


5156272 


355750 


27  . 

46  . 

141 

3846  . 

4430  . 

6800 

356  . 

491  . 

597 

2100  . 

3640  . 

4239 

120343  . 

.  128941  . 

.  120236 

20047  . 

.   23370  . 

21281 

19688  . 

..   19813  . 

..   21267 

6514825  . 

.  5790494  . 

.  4896988 

5914448  . 

..  7491015  . 

..  7789336 

46271  . 

..   42511  . 

..   34283 

5541  . 

5162  . 

9805 

25680  . 

.   21880  . 

.   25356 

57062  . 

..   48560  . 

..   60138 

2393  . 

1824  . 

2698 

84793 

..   84015  . 

..   64436 

1111767 

..  1240210  . 

..  1478159 

17600 

5541  . 

6930 

973  . 

49  . 

98 

527459  . 

..  559661  . 

..  339302 

23637 

9338  . 

..   17700 

77648 

..   81315 

..  74;«i 

19608 

..   21358 

..   27759 

14302 

9527 

9060 

51599 

..   46792 

..   53592 

.35194 

..   27842 

..   27251 

189807 

..  173361 

82372 

..   90018 

..   87256 

241128 

..  202620 

..  208136 

Of  the  precious  metals,  the  following  was  the  value  in  round 
figures  of  the  imports  and  exports : — 

SiLVEB. 

1859.  1858.  1857. 

f  f  f 

Imported  200.500000    160600000    97400000 

Exported  382100000    175500000    458100000 

Gold. 
f  f  f 

Imported  726700000  553600000  568400000 

Exported  187500000  66500000  122900000 

The  shipping  returns  give  these  results  : — 
Enteeed. 
French  Vessels,  i   ;Foreign  Vessels. 
No.    Tonnage    No-    Tonnage. 
1859  10384  ...  1621727  ...  14629  ...  2375777 

1858  10538  ...  1586983  ...  13525  ...  2224131 

1857  10935....  1660064  ...  14753  ...  2484472 

Sailed. 

1859  8782  ...  1475181  ...  11668 

1858  9270  ...  1400432  ...  10698 

1857  7001  ...  1215243  ...  8926 


_  Total. 

No.  Tonnags. 
..  3997504 
..  3811114 
..  4144536 


2.5043 
21063 
25688 


1563457  ...  20450  ...  3038638 
1482521  ...  19968  ...  2882956 
1361083  ...  15927  ...  2576326 


Subjoined  is  an  an  account  of  the  markets : — 

FLouB.^The  market  has  again  been  somewhat  dull  at  Farit  during 
the  past  week.  Yesterday  (he  quotations  varied  from  51f  to  56f  for  the 
sack  of  159  kilogs  (sack  included),  according  to  quality  ;  and  the  four 
marks  were  at  55f  50c  for  the  current  month  and  for  February;  S6f  50c 
for  March  and  April. 

Wheat. — Yesterday,  at  Farts,  the  market  was  not  active,  and  prices 
fell.  First  qualities  were  at  31f  the  sack  of  120  kilogs ;  goodatSOf; 
secondary  sorts  at  29f  to  29f  50c.  In  24  provincial  markets  there  has 
been  a  rise  of  6c  to  If  the  hectolitre;  in  44  a  fall  of  from  lOc  to  If  ;  and 
in  53  there  was  no  variation. 

Cotton. — At  Havre,  in  the  week  ending  Friday,  the  total  sales  were 
13,711  bales.  The  closing  quotations  of  the  "  low"  sorts  were  If  below 
those  of  the  preceding  week,  but  other  descriptions  remained  unchanged. 
Low  New  Orleans  was,  consequently,  at  lOOfthe  60  kilogs;  very  ordi- 
nary ditto,  lOfif.  The  arrivals  were  43,836  bales.  This  week  the  market 
has  been  dull,  and  yesterday  low  New  Orleans  was  at  99f  lo  lOOf. 

Coffee.— At  Havre,  in  the  beginning  of  the  week  ending  Friday, 
business  was  active,  l)ut  in  the  last  three  days  it  was  somewhat  dull. 
100  sacks  Hayti  went  at  75f  the  50  kilogs  in  bond  ;  7,360  sacks  Port-au- 
Prince,  73f  to  74f  50c;  100  sacks  Gonaives,  76f;  1,920  sscks  Rio,  not 
washed,  71f  50c  to  72f  50c  ;  380  sacks  Rio,  washed,  80f ;  75  sacks  Santos, 
73f  to  74f;  3,000  sacks  Ceylon,  not  triage,  124f  50c  in  bond;  200  sacks 
ditto,  tria;e,  l28f;  1,350  sacks  ditto,  triage,  127f;  1,800  sacks  Manilla, 
130f.  The  arrivals  of  the  week  were  about  6,000  sacks.  This  week  there 
have  been  numerous  sales:  Hayti,  74f;  Rio,  72f  50c;  ditto,  washed, 
84f  to  86i;  Padang,  134f  to  135f,  duty  paid.  At  Marseille;  last  week, 
there  were  some  large  sales  of  Brazil,  the  greater  part  at  75f  to  76f,  and 
some  lots  at  73f  to  78f ;  some  Guayra  also  went  at  82f.  At  Bordeaux, 
last  week,  the  principal  transaction  was  1,065  sacks  Java,  at  137f  to  142f 
the  50  kilogs  duty  paid  ;  and  300  at  prices  not  stated.  This  week  busi- 
ness has  been  calm,  and  the  only  transactions  recorded  sre  some  lots  of 
Salem  at  261f  to  263f  the  100  kilogs ;  and  some  of  Mysore  at  25or  to 
261f  the  100  kilogs.  At  Nantes,  last  week,  two  lots  of  very  fine  Reunion 
went  at  156f  ;  a  small  lot  of  Manilla  at  I35f ;  and  a  small  lot  of  Java  at 
139f.    Nothing  has  been  done  this  week. 

Sugar. — At  Havre,  in  the  week  ending  Friday,  about  800  casks 
French  West  India  were  sold  at  59f  50c  and  60f  the  50  kilogs  duty 
paid;  a  small  quantity  of  Havana  at  37f  in  bond.  The  arrivals  of  the 
week  were  1,400  casks  and  about  1,000  sacks.  This  week  business  has 
not  been  active:  French  West  India  has  been  at  59f  25c  to  60fduty  paid; 
Mauritius,  65f  50c ;  and  Pernarobuco  at  33f  in  bond.  At  Marseilles, 
last  week,  a  large  lot  of  Reunion  went  at  61f  to  62f,  and 
8,000  bales  Mauritius  at  prices  not  stated.  At  Bordeaux,  last 
week,  little  was  done,  and  quotations  were — French  West  India,  59f; 
Reunion,  61f  and  62;  Mauritius,  'Of  to  72f.  There  has  been  no  demand 
this  week.  At  Nantes,  last  week,  same  large  sales  of  Reunion  of  inferior 
quality  were  made  at  6Cf  to  67f.  This  week,  also,  there  have  been  large 
sales  of  Reunion  and  Maantius,  both  at  61f  50c. 

Indigo. — At  Havre,  last  week,  34  cases  Bengal  sold  at  45c  to  50c  above 
the  estimates.  The  arrivals  were  only  4  cases  from  England.  This  week 
some  lots  have  been  sold  at  lOf  70c  and  llf  the  half-kilog.  hi  Bor- 
deaux, last  week,  54  cases  Bengal  and  upwards  of  200  of  othersorts  were 
sold  at  prices  previously  established.  This  week  there  have  been  sales, 
but  the  prices  are  not  given. 

Hides. — The  demand  at //atJre,  last  week,  wss  animated:  9,020  dry 
La  Plata  went  at  14gf  to  161f  26c  the  50  kilogs  duty  paid;  666  Buenos 
Ayres,  salted,  76f ;  3,800  Entre  Rios,  salted,  86f ;  480  Rio  Grande,  salted, 
82f60c;  1,072  Maracaibo,  dry,  120f;  1,735  Tampico,  dry,  125f;  195 
Arica,  dry,  135f ;  1,500  New  York,  salted,  62f  50c.  The  arrivals  ex- 
ceeded 12,000.  This  week,  little  business  hat  been  done  :  Kio  Grande, 
salted,  at  82f  60c  duty  paid  ;  Monte  Video,  salted,  86f  duty  paid ;  Arica, 
107f  50c  duty  paid;  Rio  Janeiro,  salted,  69f. 

Wool. — The  sales  of  the  last  week,  at  H&vre,  were— 14  bales  Buenos 
.\yres,  at  If  10c  the  kilog  in  bond ;  82  bales  Portugal,  If  95c;  74  bales 
mutton  skin  L«  Plata,  unwashed,  95c  to  If  60c;  29  bales  Monte  Video, 
washed.  If  15c  to  If  47jc.  The  arrivals  were  only  9  bales.  This  week, 
Buenos  Ayre.",  unwashed,  has  been  at  If  20c  to  2[  25c. 

Tallow. — At  Havre,  last  week,  no  Iranssctions  took  place,  and  there 
were  no  arrivals.  The  same  remark  applies  to  this  week.  At  Paris, 
yesterday,  the  100  kilogs  were  132f  70c  within  the  walls,  and  outside 
125f  60c — a  fall  of  75c  on  last  week's  quotations. 

Spirits. — At  Patin,  yesterday,  3-6  of  90  degs.,  first  quality,  was  89f  the 
hectolitre;  Montpellier,  128f.  At  Bordeaux,  the  day  before  yesterday, 
3-G  Languedoc  was  I30f,  and  beetroot  95t. 
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AMERICAN    GRAIN     AND    FLOUR   MARKETS. 

N«w  York,  J«n-  10.— Flour  heavier  and  lower,  with  a  little  more 
doing,  partly  for  export,  but  closed  quiet,  with  no  choice;  extra  flour  to 
b«  had  below  5.35  doU  ;  Southern  dull  and  easier,  being  5  SO  dols  to 
«.50  dols  for  common  to  choice  extra.  Cornmcal  quiet,  and  unchanged. 
Wheat  easier,  and  more  active,  with  a  little  doing  for  export;  red  State, 
1.25  dol ;  prime  white  Canada,  1.42  del;  choice Milwaukie club,  1.24 dol; 
and  Chicago  spring,  1.20  dol.  Rye  quiet,  at  about  22c.  Barley  quiet, 
■nd  unchanged.  Corn  dull,  at  82c  to  87c  for  new  white  and  yellow,  and 
«3c  in  our  dock  for  new  mixed  Western. 

New  York,  Jan.  14. — Flour  less  buoyant ;  price  unchanged.  Wheat, 
fair  demand.  Corn  firm.  Rye  quiet.  Oata  active  and  firm.  Freights 
unchanged. 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lank.  Friday  Evehino. 
About  average  supplies  of  English  wheat  have  been  on  sale  in  most  of 
the  leading  markets  held  this  week  ;  but  the  general  condition  of  the 
samples  has  proved  very  inferior.  Good  and  fine  qualities  have  changed 
bands  steadily  at  full  quotations  ;  but  low  and  damp  parcels  have  com- 
manded very  little  attention.  Importers  of  foreign  wheat  have  continued 
very  firm  in  their  demands ;  but  the  amount  of  business  done  in  that 
article  has  not  increased.  On  the  whole,  the  barley  trade  has  ruled 
aomewhat  active  at  late  quotations.  Malt,  however,  has  met  a  dull 
inquiry.  The  oat  trade  has  continued  firm,  and  a  steady  business  has 
been  done  in  beans,  peas,  and  flour  at  full  currencies. 

Messrs  Stolterfoht  and  Sons,  of  Liverpool,  have  issued  the  following 
statement,  showing  the  stocks  of  foreign  wheat,  flour,  and  Indian  corn 
in  warehouse  in  England,  compared  with  the  corresponding  period  in 
1859:— 

1860. 
Wheat.  Flotir.  Indian  Com. 

qra  brlt  sacks  qra 

London 308,000    20,000    23,000'  6,000 

Liverpool 287,000    1X6,000    108,000    185,000 

Eight  other  ports     619,000    43,000    26,000     251,000 


1,214,000    179,000  157,000    442,000 

1859. 

London 230,000    21,000  12,000    32,000 

Liverpool 235,000    200,000  41,000    150,000 

Eight  other  ports      334,000     70,000  22.000    250,000 


799,000     291,000     75,000     423,000 

Most  of  the  foreign  markets  have  been  firm  for  all  kinds  of  produce. 
In  the  United  States,  prices  continue  to  be  supported. 

In  Scotland,  there  has  been  a  fair  demand  for  wheat,  barley,  and  oata 
of  fine  quality  ;  but  most  other  articles  have  met  a  dull  sale. 

The  Irish  markets  have  ruled  somewhat  heavy;  nevertheless  we  have 
very  little  change  to  notice  in  prices. 

The  show  of  English  wheat  in  to-day's  market  was  limited.  Fine  dry 
samples  sold  at  full  prices,  but  other  kinds  were  very  dull.  In  foreign 
wheat,  only  a  limited  business  was  passing.  Fine  barley  was  firm  ;  but 
til  other  produce  was  a  dull  inquiry. 

^r  £d.  Rainford  states  that  only  4  vessels  have  arrived  off  coast 
laden  with  grain  since  the  17th  inst.  and  that  very  little  business  has  been 
passing  in  cargoes  afloa'. 

Tke  London  averages  announced  this  day  were : — 

qrs         a     i 
Wheat S104  at  44    1 


Barley . 
OaU .... 
Beans  . 
Peaj.... 


2093 

1149 

627 

4.53 


English ... 
Iriah  

Foreign,,. 


Wheat 
(in 
1330 


Abkivals  this  Week. 
Barley.  Malt, 
qrs  qrs 
1090     1170     ., 


OaU. 
qrs 
ICO 

1500 


33  4 
22  1 

34  9 
34  8 

Flour. 
qra 
..    460 


20A0 


-i 


3470  sacki 
..  bris 


PRICES  CURRENT  OP  CORN,  &o 


Wheat— English,  New  white  ... 

red  

Danilg  and  Ko-nigsbcrg,  high 

iiiUed  „ 

—  —         mixed 

Rostock  and  Wlsmar 

StetUn,  gtialsiuid,  and  Wolgait 

Harks  and  Mecklenburg 

Danish,  Hotaubi,  A  Brunswick 
St  Petersburg,  soft.  _t«r  49(i  lbs 

—  hard 

American  and  Canadian,  wliite 
^.  ~  —       red... 

Odessa  awl  Sea  of  Azoff,  soft, 

per49(>lbs  

Egyptian,  Saidi per  480  Itn 

—        Uehlra 

Syrian,  hard  and  sort  

BaaLiT— Kngllsh   and   Scotch, 

maltiDg,  new 

Engllali  and  Scotch  diitilliog... 
-T  —     gilndinf... 

I>«X»'>  distilling... 

p.  7"  grlndinir... 

"UMia  tat  Danube,  per  HXI  lbs 

Barbuy  and  Egjptlan 

»«A«»-KngU,h    ..„. 

Dutch  ind  Ilinoveriai;!! 

l.gyi'Jian  4Sleili,„,  peMWlbi 
"•'*-i-nglish,  white  boilen 

—  grey,   dun,    and 

maple  ...«.,« 

—  blue 


to  50 
43 

se 

M 
£1 
49 
«0 
49 
47 
40 


4S       48 


Pais — Foreign,  white  boilers 38 

—        feeding  3G 

Oats — Knglish,  Poland  4£  potato  22 

—  white,  feed 19 

—  black 18 

Scetch,  Hopetown  and  potato...  28 

.~       Angus  and  Sandy 24 

—  common   22 

Irish,  potato   2S 

—  Whita,  fee* 22 

—  Black   21 

—  Light  Oalway 20 

Danish 20 

Swedish  22 

Kusslan    20 

Dutcli  and  Hanoverian 20 

Rte— English 30 

TAREa — hngiish,  winter 43 

Foreign  spring  40 

Indiak    Cob.s,    per    480    lbs- 
American,  wliite  

—        yellew 

Galatz,    Odessa,    and   Ibraila, 

yellow 80 

Flour,  per  2H0  lb»— Town  made 

delivered  to  the  baker 40 

Country  marks 30 

American  and  CanadUn  fancy 

brands  per  190  lbs 27 

American  superfine    to    extra 

superfine 26 

American  common  to  fme  26 

—       heated  and  sour 
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BANKERS'   PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Sat. 


Ili 


Dank  Stock,  dl»  9  per  cenl  ..  230 
8  per  Cen:.  Keduced  Anns.  ..  95; 
3  rer  Cent.  Consols  Anns.    ..  9< 
New  3  per  Cent.  Annuities  .. 

New  3i  per  Cent 

New  2^  per  Cent 

6  per  Cent 

Anns.  for30years,Jan.5, 1880 
Ditto  Apr.  5,  1885 

ladia  Stock,  10}  per  cent 

Do.  Do.  5  per  Cent 

Do.  Eufaced  Paper  4  pr  Cent 
Do.  Do.         SprCent 

Do,  Do,  5JpCentjl05i  5 

De.  Loan  Debentures  ..1868,98|  i 
Do.  Do.  ...1859  981  i 

Do.  lionds,  4  pet  Cent.  1 ,000< 
Ditto        under  1,000/     .. 
Bank  Stock  to:  accnt.  Feb.  8 
3  prCt.  Cons,  for  accl.  Feb,  8 
IndlaStock  for  account  Feb,  8 

Ditto       5  per  cent 104 

Ezchcq.  Bills,  1,0001  HA  25s  29sp 

Ditto  5001        -        29s  26sp 

Ditto  Small     -       29a  26sp{ 


65i  J 


104U 

99 ;'" 


12s  p 
158  p 

95  '" 


Hon. 


230 
94}  5 
Wi  i 
94J 


104  3} 

99j"9 
105J  } 
08J 


lisp 
94j"" 


:9s  p 

283  p 


Toes, 


23C 
94}  } 
94|  J 
»4|  i 


17  13-10 
221  20 
104 

99j"i 
1061  i 

31 

lis  p 


945  f 

103J" 
26s  29sp 

25s'p 


Wed.      Thur. 


22Si  301 
04i5 
948  i 

:)5 


17i 

104"3J 
83i 

98?  I 
106J  i 
981  i 

13s  p 
10s  13sp 

94|"' 
25s  24sp 


229  i 
941  5 
94}  } 

Mi   oj 


220 

1031  4i 
831  4 
98}  9 
105i  i 
98i 


94}} 

2es  p 


Fit. 

■.i 


m 

220 
103}  4} 

99i"8} 
105J 
98  i 
98i 
13s  p 


94}i 

103}' 
24s  278P 
24s  27sp 
24s  37ap 


PRICES  OF  FOREIGN  STOCKS. 


Anstrian  Bonds 

Ditto  1859       .. 
Brazilian  5  per  cent 

Ditto  44  per  cent,  1852 

Ditto  New  5  per  cent,  1839  and  1839 

Ditto  New,  IS43       

Ditto  4J  per  cent  1858 
Buenos  Ayres  6  per  cent       ..        •. 
Cuba  6  per  cent 

Ditto  Matanza  and  Sabanllla  7  percent 
Chilian  ti  per  cent       

Ditto  3  per  cent       

Danish  3  per  cent,  1825         ..        .. 

Ditto  5  percent 

Dutch  24  per  cent,  Exchange  12  gniiders 
Eqnador  New  Consolidated  .. 
Grenada,  New  Active  3i  per  cent  .. 

Ditto  Deferred  

Mexican  3  per  cent 

Peruvian  4}  per  cent. 

Ditto  3  per  cent       ..        ..        ». 
Portuguese  3  per  cent  1853  .. 
Kusslan,  1822,  5  per  cent,  in  £  sterling 

Ditto  44  per  cent 

Ditto  3  per  cent       

Sardinian  5  per  cent 

Spanish  3  per  cent 

Ditto  3  per  cent  Deferred   .. 

Ditto  Passive 

Ditto  Com.  Cert,  of  Coup,  not  fnnded 

Swedisli  4  per  cent 

Turkish  6  per  cent 

Ditto  4  per  cent  gnaranteed 
Venezuela  2i  per  cent 

Ditto  1  per  cent       

Dividendt  on  the a6ove  payable inLondt^H, 
Austrian  5  per  cent,  10  gu.  per  £  sterling 
Belgian  24 percent 

Ditto  4)  percent 

Dutch  24  per  cent.  Exctiange  1 2  guilders 

Ditto  4  per  cent,  Certificates        .. 


Sat. 


13 
22}" 


331 
5  '" 
79"i 
26i" 


05} 


22 
94} 
72  1} 


r^ 


mi 


■8J9 
lt5 

14}" 


102  } 


103} 


22} 


44} 

98}"7i 
00 

44'j" 


5  4} 

27"' 


Wed. 


102}  2 


93*4 
83t 


103} 

72 
84}  3 


22}  2 
94 
71 
43|  4 

ss'i'i 

fell 


79  I 
14}' 


Thur. 


931} 
831 


S3} 
6g"' 

ici" 

4J 

22  1} 
94}* 

43} 

1)8}' 


'4 

79}  80 


5G 


66  i 
102i 


Frl. 


103 


^ 

94} 

71 

44}  3| 

110| 

9Si 

66 

44}" 


mi 


COURSE  OF  EXCHANGE. 


Amsterdam  'i       '•• 

Ditto 
Rotterdam     .. 
Antwerp       i ,        .. 
Brussels         ..         .. 
Hamburg       ..         .. 
Pans   .,         ..         .. 

Ditto 
Marseilles      ..         .. 
Frankfort-on  the-Haln 
Vienna  ..         .. 

Trieste 

Petersburg    ..        .. 
Madrid 

Cadiz 

Leghorn        ..        .. 

Genoa 

Naples 

Palermo        ..        .. 

Messina         ..        .. 

Lisbon  ..        .. 

Oporto 

Rio  Janeiro   ..         .. 

New  York     .. 


Time. 


short. 
3  nu. 


short. 
3  ms. 


60  da  St. 


Tuesday. 


Prices  negotiated 
on  'Change, 


11  12i 
11  14) 
11  14J 
25  10 
25  10 
13    4 
25     2} 
23  27J 
25  30 
116| 
13  .50 
13  60 
35 
49} 
4-Ji 
80  35 
25  35 
40} 

121 

121; 


11  13 
11  15 
11  15 
25  15 
25  15 
13  4} 
25  10 
25  32J 
25  32} 
117} 
13  70 
13  70 
36 
49i 
50l 
30  40 
25  40 
40} 

121} 

121 
62; 


£1^ 

•in 

62} 
62| 


FriJay. 


Prices  negotiated 
on  'Change. 


11  13 
11  14} 
11  15 
26  10 
25  10 
13  4 
25  2j 
25  27| 
25  27} 
117 
13  80 
13  80 
842 
49} 
49} 
30  85 
25  37} 
40} 

121 

121} 
62} 
62} 


11  13} 
11  16} 
11  16} 
26  15 
25  15 
13  6 
25  10 
25  32} 
25  35 
117} 
13  90 
13  90 
35} 
49} 
60 

30  40 
25  42} 
40} 

121» 

121} 
62? 
63 


FRENCH  FUNDS. 


4}  per  Cent  Rentes,  div.  2>\ 
March  and  22  Sept.  t 

i  per  Cent  Kentes,  dlv.  22l 
June  and  29  Dec.  / 

Do.  Scrip  2nd  I.oan  of  18.U 

Bank  Shares,  dlv.  1   Jan. ) 
and  I  July  ..         ..         f 

Exchange  on  London  1  mouu. 
Ditto  3  montht 


Paris 

Jan.  23 


w    0 

97  80 

68  75 


25    7 
24  91 


London 
Jan.  25 


Paris     London     Paris     London 
Jan.  24   Jan,  26|  Jan,  25   Jaa  27 


If     0 

97  60 


25    7 
I     24  91 


F       0 

97  25 
68  C5 


26     7 

24  87} 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OP    ENGLAND. 

(FYom  the  Qazhtk.i 

Au  AotOTOT,  pnnnaiit  to  the  Act  7th  and  8th  Victoria,  cap.  32.  for  the  week  ending 

on  Wednesday,  the  I'oth  day  of  January,  ISCO. 


Hotel  Iwued.. 


ISSUE  DEPAKTMEXT. 
£ 


29,342,620 


CoTcrnment  Debt 11,015  100 

Other  Securities 3,459,900 

Gold  Coin  and  Bullion 14,807,020 

Silver  llullion 


Proprietors'  Capital  l+.SIS.OOO 

Rest    3,295,135 

Public  Deposits  (includiu);  Ex- 
chequer, Savinifs  hanlcs 
Commissioners  ot  National 
Debt,and  IJividendAecounU      5,529.728 

Other  Deposits 14,079,747 

Seren  Day  and  other  UiUa 800.70(i 


29,»42.620 
BANKIKQ  DEPARTMENT. 
£ 


Dated  the  20lh  Januaiy, 


38,318,876 
1800. 


29,342,020 
£ 


(Sovemment  Securities  (includ- 
ing Dead  Weight  Annuity)  10,411,403 

Other  Sccoritiej 10.499,757 

Notes 7,71.5.740 

Gold  and  Silver  Coin 091,470 


THE  OLD  Fonsr. 


38,318  370 
M.  MAESHALL,  Chief  Cashier. 


The  above  Kank  accoants  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


LUlbilities.  „ 
Circulation    (including   Bank 

post  bills) 22,487,046 

Public  Deposits  5,629,728 

Private  Deposits _ 14,079,747 


Assets.  £ 

Securities 29,833,100 

Coin  and  Bullion 15,559,090 


45  392,250 
as  stated  in  the  above 


,^  42,097,121 

The  balance  of  Assets  above  Liabilities  bo!ng  3,29,'),135!, 
account  under  the  head  Uest. 
„,  ,.  FRIDAY  NIGHT. 

Ifte  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

A  DECBEASE  of  Circulation  of. „ x424  ,<S4i 

An  iscREisE  of  l^ublic  l>epo8its  of 3(i.3'4(i'j 

Adecbease  of  Other  Deposits  of    ..,  771007 

A  DECREASE  of  Government  Securities  of 40'  41'J 

A  DECREASE  of  Other  Secoritioa  of „ os'so? 

A  DECBEASE  of  Bullion  of  .„ „ 325  103 

A"  lxci!EA.<Eof  Best  of .....'..'.'.""."."I  lo'o.U 

An  IKCREASE  of  Keserve  of „ „.!!".'.'.'..!"!!".!!  100^858 

The  effect  of  the  heavy  draughts  upon  the  other  deposits 
has  been  counteracted  by  the  increase  in  the  Treasury  de- 
posits, and  by  tht  decrease  in  the  Government  securities 
(resulting  from  sales  of  stock) ;  and  the  reserve  has  conse- 
sequently  experienced  a  slight  increase.  The  decline  in 
the  bullion  has  become  more  rapid  since  this  return  was 
made  up, 

_  Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  :— 


At  corresponding  dates 
with  the  present  week 


Circulation,      including 

bank  post  bills 

Public  deposits 

Other  deposits   

Government  secuiitiea... 

Other  securities    

Reserve  of  notes  <t  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  on  Paris  (shrt) 

—  Amsterdam  ditto ... 

—  Uamburg(3months} 


1850. 


£ 

20,877,135 

6/499,042 

11,805.883 

14,290,654 

9,883  402 

11,078,380 

16,784,201 

21  P.O. 

9CJ 

IOj  Id 

25  45  ' 

12 

13  11} 


1857. 


£ 

19,939  801 
4,122,921 
9  985,005 
11,509,431 
15,829,154 
5,601,317 
10,110,282 
Op.  c. 
93« 
6S8  lOd 
j25  I7i  25 
U  131  14 
13  6 


1858. 


£ 

20.330,197 

3,248,893 

18,175,.';.58 

9,287,680 

21,047,480 

10,209,014 

16,898,724 

4  p  c. 

96i 

48s  9d 

25  15  22 

11  14  15 

13  Ci 


1859. 


£ 

21,678,1,55 
6,520,053 
16,037,304 
10,698,807 
16.695.020 
12,942,069 
19,177,854 
24  P.O. 

96| 

41s  9d 

26  7}  121 

11  14J  i5J 

13  6  6| 


iseo. 


£ 

22,487,046 

6,529,728 
14,079,747 
10,411,403 
19,499,767 

8,407,216 
16  559,090 

3  p.  c. 
948 

433  lid 

26  2i  70 

11121  135 

13  4J  4J 


At  the  corresponding  period  of  the  year  1850,  it  had  become 
more  apparent  than  ever  that  the  preservation  of  a  semblance 
ot  harmony  between  the  President  of  the  French  Republic  and 
the  National  Assembly  was  almost  solely  due  to  the  general 
dread  of  socialism.  Questions  as  to  the  manner  of  dealin-^ 
with  the  residue  of  the  15,000  Red  Republican  prisoners  of 
June,  18-18,  continued  to  engage  discussion  in  the  Assembly. 
In  liussia,  a  great  conspiracy  against  the  Emperor  had  been 
discovered.  In  Hungary,  courts-martial  were  still  in  per- 
manent session.  At  home,  a  preat  deal  of  Protectionist 
agitation  was  still  going  on.  The  applications  for  Messrs 
Barings  Russian  4*  per  Cent,  loan  of  5,500,000^  at  93  had 
Qo  onr*^  '  ""t^'it'i-s'an'ling  Mr  Cobden's  denunciations,  to 
<5y,000,000/,  the  scrip  being  quoted  3J  premium. 

11?^^'''  ■^"^'"'■°  ''^"^  ^^^^  captured  by  the  British  fleet, 
and  the  Shah  of  Persia  had  accepted  terms  of  peace,  but  the 
sanguinary  conflict  at  Canton  continued.  Governor  Yeh  ob- 
durately refusing  to  submit.  A  Spanish  loan  of  3,240,000/, 
attempted  through  M.  Mires,  had  failed.  The  money  market 
was  tight,  owing  partly  to  the  drain  of  gold  to  pay  for  sUver  on 


the  Continent ;  and  in  order  to  provide  the  means  of  moving 
large  masses  of  bullion  to  and  fro,  the  high  rate  of  G^  per 
cent,  was  being  paid  to  the  Bank  for  loans  on  Government 
securities. 

In  1858,  the  rhodomontade  of  the  French  colonels  attracted 
attention.  The  French  Government  was  threatening  Bel- 
gium, a  apropos  of  the  comments  of  the  Belgian  press.  The 
Bank  of  England  rate  of  discount  had  been  reduced  from 
5  to  4  per  cent.,  the  reserve  having  again  increased 
1,320,000/,  and  the  bullion  nearly  a  million,  within  the  last 
week.     An  Indian  loan  was  looked  for. 

In  1859,  the  meeting  of  Parliament,  fixed  for  the  follow- 
ing Thursday,  was  looked  forward  to  with  impatience  as 
likely  to  relieve  the  injurious  and  painful  suspense  under 
which  the  commercial  world  laboured  with  regard  to  the 
tendency  of  Continental  politics, — a  suspense  rendered  all 
the  more  acute  by  the  occasional  appearance  of  ambiguous 
paragraphs  in  the  Paris  Moniteur.  At  a  recent  interview 
with  the  Directors  of  the  National  Bank,  the  Emperor  of 
Austria  had  expressed  his  confidence  that  the  pending 
difficulties  with  France  would  soon  be  adjusted.  Money 
was  very  cheap.  The  Bank  bullion  was  3,618,758/,  and  the 
reserve  4,534,853/,  larger  than  now. 

It  will  be  observed  that  Consols  are  now  quoted  1|  per 
cent,  lower  than  in  1850,  when  the  Bank  rate  of  discount 
was  2^^  per  cent.,  only  1^  per  cent,  higher  than  in  1857, 
when  the  rate  was  G  per  cent.,  f  per  cent,  lower  than  in 
1858,  when  the  rate  was  4  per  cent.,  and  1^  per  cent,  lower 
than  in  1859,  when  the  rate  was  2i  per  cent. 

The  amount  of  the  "  other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850.  an  excess  of 
1,922,481/;  in  1857,  a  deficiency  of  5,844,149/;  in  1858,  a 
deficiency  of  2,871,822/;  and  in  1859,  a  deficiency  of 
1,558,316/.     In  1860,  the  deficiency  is  5,420,010/. 

The  drain  of  bullion  this  week  has  increased,  and  now 
attracts  great  attention.  There  is,  as  yet,  no  recovery  in 
the  American  exchange,  and,  consequently,  no  prospect 
of  immediate  relief  from  that  quarter,  although  it  is  not 
improbable  that,  as  the  money  market  here  tightens,  a  cer- 
tain bias  in  our  favour  may  be  given  tc  the  exchange. 
Meanwhile,  the  receipts  from  other  quarters  continue  to 
bear  a  very  small  proportion  to  the  demand ;  and  large 
amounts  of  gold  have,  therefore,  been  taken  every  day  this 
week  from  the  Bank.  The  amount  withdrawn  yesterday 
was  150,000/,  and  to-day  136,000/,  making  a  total  of 
286,000/  since  the  date  of  the  return  given  above.  The  de- 
mand is  still  chiefly  to  pay  for  silver  purchased  on  the 
Continent  for  exportation  to  the  East,  against  supplies  of 
Government  rupee  paper  transmitted  to  this  side.  It  will 
be  perceived,  by  the  table  given  above,  that  the  Continental 
exchanges  are  now  at  a  more  unfavourable  level  than  at 
the  corresponding  period  of  any  of  the  four  antecedent 
years  cited.  This  circumstance  helps  to  explain  the  active 
out-flow  of  gold  now  witnessed.  There  was  an  impression 
in  many  quarters  that  the  Bank  of  England  would  yester- 
day have  raised  their  rate  of  discount  from  3  to  3|  per 
cent.,  in  order  to  check  the  drain  of  gold.  The  Directors, 
however,  have  preferred  to  wait  another  week.  They  were, 
doubtless,  duly  observant  of  one  or  two  anomalous  features 
now  presented  by  the  money  market.  The  most  remarkable 
of  these  is  the  very  ordinary  extent  of  the  demand  lor 
money.  An  active  drain  of  gold  is  usually  accompanied 
by  a  certain  pressure  for  money,  which  now  is  quite  absent. 
Throughout  the  week,  the  best  bills  have  been  readily  dis- 
counted at  3  per  cent.,  and  several  establishments  have  taken 
them  at  2J.  At  the  Bank,  too,  although  the  Directors  have 
called  in  notes  by  sales  of  stock,  and  although  other  notes 
are  in  process  of  extinction  daily  as  against  the  gold  with- 
drawn, the  demand  for  discounts  has  been  languid.  The 
Court  probably  felt  that  to  raise  the  rate  of  discount  to  3  j 
per  cent,  when  they  were  obtaining  very  little  business  at  3, 
would  appear  absurd.  Should  the  efflux  of  gold  continue,, 
however,  a  rise  to  Zk  per  cent.,  if  not  beyond,  is  looked  for 
next  Thursday.  The  present  quiet  state  of  the  market  illus- 
trates in  a  very  remarkable  manner  the  general  confidence 
in  the  stability  of  our  mercantile  position. 

The  demand  for  money  to-day  in  Lombard  street  was 
somewhat  brisker  than  at  an  earlier  period  of  the  week,  but 
there  was  no  alteration  in  the  rates.  At  the  Bank  the  amount 
of  business   was  very  moderate.     The  rates  for  long-dated 
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bills  are  naturally  rising,  now  that  the  future  of  the  money 
market  has  become  somewhat  obscure.  Paper  of  a  high  class 
having  four  months  to  run  is  not  willingly  taken  below  3i 
per  cent.,  whilst  for  the  best  six  months'  bills  4  per  cent,  is 
the  minimum. 

The  imports  of  specie  and  bullion  since  the  date  of  our  last 
report  (exclusive  of  the  large  amount  of  silver  imported  from 
the  Continent),  have  reached  only  about  153,000Z.  The 
amount  of  specie  shipped  by  the  steamer  Euxine,  which  leaves 
Southampton  this  day,  is  no  less  than  455,900Z,  of  which 
296,680/  is  silver,  and  159,220/  gold.  The  whole'of  the  sil- 
ver and  144,650/  of  the  gold  is  for  Bombay,  and  the  rest  for 
Alexandria.  It  will  be  noticed  that  the  proportion  of  gold 
shipped  is  still  increasing.  An  idea  of  the  magnitude  of  the 
drain  to  the  East  may  be  gathered  from  the  fact  that  the  four 
steamers  which  have  sailed  during  the  present  month  have 
taken  a  total  of  1,715,687/,  being  at  the  rate  of  upwards  of 
twenty  millions  per  annum. 

Three  gold  ships  are  known  to  be  still  at  sea  from  Mel- 
bourne, viz. : — The  Susses  (out  84  days),  with  71,000/  ; 
the  Donald  McKay  (out  79  days),  with  148,000/;  and  the 
Commodore  Ferry  (out  72  days),  with  58,000/. 

The  Continental  exchanges  have  shown  a  continued  un- 
favourable tendency.  The  rates  for  bills  on  Hamburg  and 
Paris  are  quoted  worse  for  this  country  than  last  week.  The 
\'ienna  exchange  continues  to  move  in  a  direction  adverse 
to  Austria,  having  this  week  experienced  a  fresh  rise  of 
upwards  of  3  per  cent. 

Tiie  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and  Lang- 
'ey,  under  date  this  day  : — 

Gold.— The  Water  Nymph,  with  13B,OO0Z  in  gold,  has   arrived  from 

Melbourne  :  this  has  been  purchased  for  txportation,  and  as  the  demand 

-ill  continue*,  a  large  amount  has  been  taken  from  the  Bank;    the  total 

•  ithdrawn  lince  tf.e  l!thin»tant  being  409,000/.     Of  this  sum,  liifiM, 

1  fine  bars  and  coin,  has  been  shipped  for  Bombay,  by  the  Steamer  of 

he  37cb  iostant.     The  gold  brought   by  the  Atrato  has  also  been  sent 

.  way. 

Silver. — The  bar  silver  brought  by  the  Atrato  has  benn  told  at  62f  d 

er  oz  standard,  at  which  price  a  large  amount  has  been  purchased  for 

ne  Bombay  mail  (27th  instant) ;  the  total  of  silver  sent  by  this  steamer 

'  ing  296,C80;.     The  arrivals  from  the  Continent  during  the  week  have 

■  en  very  large,   but  without  influencing  the   price,  which,  for  the  next 

lail  to  Calcutta  and  China  (4th  Februarv),  we  quote  as  62|d  per  oz. 

i  iie  Tagua  has  brought  4,422/  from  the  Peninsula. 

Mexican  Dollars. — Since  our  last  (19th  instant)  the  price  has  remained 
Uie  same,  6'2|d  peroz;  some  small    amounts  have  been  purchased  for 
the  next  mail  to  China,     The  supply  is  rather  limited   here,  and  prices 
ure  nrit  likely,  therefore,  to  recede  for  the  present.    There  have  been  a 
w  arrivals  from  the  United  States  during  the  week,  amounting  to  about 
4.5,000  dollars. 
Exchange  remains  as  at  the  date  cf  our  last.     Bombay  and   CalcuUa, 
I  days'  sight,  2s  C^d;  Madras,  as  btfore,  nominal.    These  high  quota- 
tions being  brought  about  mainly  by  the  pries  of  silver,  any  fall  in  the 
Utter  will  not  unlikely  react  on  them  favourably. 

India  Government  Loan  Notes  continue  to  receive  the  attention  that 
has  been  bestowed  on  them  for  sometime  past;  but  rates  have  hardly 
been  maintaired  at  the  bigbe^^t.  5  per  Cents,  are  selling  freelv  at  98j 
to  99|  (Is  njd),  and  .^^  per  Cents,  at  105|  to  \  (2s  1  l-lGd  to  2s  l^d.) 
Quotations  forBuUion.— Gold— Bar  gold,  778  9jd  per  ozstd  ;  bar  gold, 
fine,  78s  per  oz  8td  ;  bar  gold  refinable,  7Sa  Id  per  oz  «td,  last  price; 
South  American  doubloons,  75s  Gd  per  oz  ;  United  States  gold  coin, 
7Gs  3id  per  oz,  last  piice.  Silver— Bar  silver,  5a  2^i  per  oz  std  ; 
bar  silver,  conuining  5  grs  gold,  Ss  ZJtl  per  oz  std  ;  one  cake  silver, 
5s  6|d  per  (z;  Mexican  dollars,  5s  2Jd  per  oz,  last  price;  Spanish 
dollars  (Carolus),  Cs  to  6a  3d  per  oz,  last  price;  five-franc  pieces, 
5s  Ojd  per  oz. 

Amid  the  depression  in  the  Stock  Exchange,  the  Indian 
rupee  paper  has  formed  an  almost  solitary  instance  of  buoy- 
ancy. After  rising  to  99^^  to  i,  the  5  per  Cent,  closed  to- 
day at  98i  to  99,  being  ^  per  cent,  higher  than  on  last  Fri- 
day. The  5i  per  Cent,  has  improved  f  per  cent,  during 
the^  same  period,  the  closing  quotation  this  afternoon  being 
105  to  ^.  A  day  or  two  ago,  the  quotation  reached  105#  to 
?•  It  remains  to  be  seen  what  further  additional  amount 
these  prices  will  tempt  over  from  India.  The  Indian 
markets  will  doubtless  respond  to  the  rise  here,  and  the 
"Mrgin  of  profit  on  the  transfer  ought,  therefore,  to  be  pro- 
portionately reduced. 

The  new  Canadian  5  per  Cent.  Loan  has  shown  some 
heaviness,  and  the  scrip  has  declined  to  2^  to  2J  prem. 
1  he  paid-up  bonds  were  quoted  this  afternoon  100^  to  101. 
1  he  next  instalment,  amounting  to  8  per  cent.,  falls  due  on 
tlio  former  on  Wcdnestky  next.  Many  of  the  holders  will 
probably  take  that  opportunity  of  paying  up  in  advance,  5 
I»er  cent,  discount  being  a  great  temptation. 

It  was  announced  to-day  that  the  dividends  on  the  stocks 


of  the  North-Eastern  Railway  Company,  as  officially  recom- 
mended, are  as  follows : — viz.,  on  Berwick  stock,  5^  per 
cent,  per  annum,  against  4|  in  1858  ;  on  York  and  Morth 
Midland,  4|  per  cent,  per  annum,  against  4  in  1858;  and  on 
Leeds,  2|  per  cent,  per  annum,  against  2|  in  1858.  These 
rates  are  in  accordance  with  expectation. 

At  the  meeting  of  proprietors  of  the  English,  Scottish,  and 
Australian  Chartered  Bank,  held  on  Wednesday,  a  dividend 
at  the  rate  of  five  per  cent,  per  annum,  as  recommended  by 
the  Directors,  was  declared. 

At  the  meeting  of  the  National  Discount  Company  on 
Wednesday,  the  Directors'  recommendaton  of  a  dividend  at 
the  rate  of  five  per  cent,  per  annum  was  likewise  agreed  to. 
At  the  half-yearly  meeting  of  the  London  Discount  Com- 
pany, held  on  Monday,  a  dividend  at  the  rate  of  five  percent, 
per  annum  was  declared. 

The  National  Bank  have  declared  a  dividend  for  the  last 
half-year  at  the  highly  satisfactory  rate  of  8  per  cent,  per 
annum,  with  a  bonus  of  15g  per  share,  free  of  income  tax, 
being  together  at  the  rate  of  14  per  cent,  per  annum. 

The  annual  meeting  of  the  North  British  Australian  Com- 
pany took  place  on  Tuesday,  at  which  the  dividend  recom- 
mended— at  the  rate  of  Q\  per  cent. — was  agreed  to. 

The  prices  for  the  shares  in  new  projects  this  afternoon 
were  as  follows  : — Ocean  Marine  Insurance,  2J  to  2|  prem. ; 
Universal  Marine  Insurance,  f  to  f  prem.  ;  San  Paulo  (Bra- 
zilian) Railway,  :|^  to  ^  dis. ;  Bank  of  Turkey,  ^  dis.  to  par  ;  I 
Rio  de  Janeiro  Drainage,  1-16  to  3-16  prem.  ;  and  City  of 
London  Brewery  Preference  Shares,  ^  to  i  prem.  The 
allotments  of  shares  in  the  latter  undertaking  will  be 
distributed  to-morrow.  Sir  James  Duke,  Bart.,  M.P.,  has 
become  the  chairman. 

The  Australian  mail  has  been  telegraphed  from  Aden, 
and  the  light  portion  may  arrive  in  London  about  the  4th  or 
6th  February.  It  will,  doubtless,  report  further  consign- 
ments of  gold,  the  arrival  of  which,  however,  cannot  be 
looked  for  yet. 

At  Paris,  to-day  (Friday),  the  closing  quotations  of  the 
Bourse  were  as  follows,  viz. : — 3  per  Cent.  Rentes,  for  money, 
68.50;  ditto,  for  account,  68.50 ;  ditto  4^  per  Cents.,  96.75  ; 
Bank  of  France  shares,  2,825.  The  3  per  Cents,  are  quoteti 
much  the  same  as  yesterday,  but  J  to  \  per  cent,  lower  than 
on  last  Friday. 

The  rise  in  the  value  of  money  has  thrown  down  the  funds. 
A  certain  effect  has  also  been  produced  by  sales  of  stock  for 
account  of  the  Bank  of  England.  Consols  were  quoted  at 
4  o'clock  this  afternoon  at  the  lowest  point  yet  touched — viz., 
94  J  to  J  for  the  8th  February,  being  -|  per  cent,  worse  than 
on  last  Friday  ;  but  a  recovery  of  ^  per  cent,  was  subse- 
quently quoted.  The  market  will  probably  continue  to 
droop,  until  the  public  are  tempted  to  invest.  Subjoined  is 
our  usual  list  of  the  highest  and  lowest  prices  of  Consols 
every  day,  and  the  closing  prices  of  the  principal  English 
and  foreign  stocks  last  Friday  and  this  day : — 


Lowest. 

Saturday 04}  ., 

Monday  !h|  .. 

Tuesday 'm\  .. 

Wednesday...  04^  ., 

Ttmrsday 94J  .. 

Friday :  94i  .. 


Money. 


CossoLa, 


Account 


it 


Highest  Exchequer  BI!\s. 

9^^    'Joa  pm  2iii  pm 

D4£    -'*^s  pm  298  pm 

94|     2C>H  pm  298  piC 

944    '24s  pm  2t>s  pm 

*m][    238  pm  2G8  pm 

94}    24jpm27spia 

Closing  prices 
this  day. 
94  i  buyers 

94-r  • 

948 


Highest      Lowest 

,    95^    9^ 

.    94|    94| 

,    941    94| 

,    9»    94fi 

941     94{ 

94f     94j 

Cloaing  priceg 
last  I-Viday. 
8  per  cent  consolA,  account ...    95  ^ 
—  —       money   ...    Sil 

New  3  per  cents 95| 

3  per  cent,  reduced 95\ 

Exchequcrbllls March    22s  27s  pm 

—  —        Juno    224  27s  pm 

Bank  stock  228  30 

East  India  stock 221i  3| 

Spanish  3  per  cents 44  5 

—  3  jier  cents,  new  dcf.„    33J  f 

Passive  

Portugnesti  3  per  cents,  1853...    43^  4| 

Mexican  3  per  cents  22  i 

Dutch  2^  per  cents 05}  fi^ 

—  4  j>er  cents lOlj  24 

Stissian  4^  stock 97)  8A 

—  6  per  cent 109  11 

Sardinian  stock   „ Ui  5S 

Pft:uvian4i  94i  54 

Peruvian  3  percent 71  2 

Veriezueiii,  New - 26j(  7J 

Spanish  certificates 4)  6^ 

Tiorkish  loan,  (i  per  cent 78|  it 

New  ditto,  4  per  cent 1044  H 

The  market  for  British  railway  stocks  has  shared  in  the 
heaviness  of  Consols.  Tlie  sales  have  been  principally  for 
account  of  speculative  holders,  and  an  almost  general  but 
moderate  reduction  has  taken  place  in  prices.    North  British 
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«tock  has  fallen  1  per  cent. ;  Caledonian,  Great  Western 
and  South-Eastern,  |  per  cent. ;  Eastern  Counties,  Great 
Northern  and  Lancashire  and  Yorkshire,  i  per  cent. ;  and 
London  and  South-Western,  i  per  cent.  Midland  and 
York  and  North  Midland  have  advanced  }  per  cent.,  whilst 
London  and  North-Western  and  Berwick  remain  steady.  A 
certain  influence  is  naturally  exercised  in  this  as  in  the  other 
departments  of  the  Stock  Exchange  by  the  disturbance  of  the 
money  market.  Subjoined  is  our  usual  list  of  the  closing 
prices  of  the  principal  shares  last  Friday  and  this  day  : — 

KAILWAT& 

Closing  prices  Closing  prlcu 

last  Friday.  this  day. 

Bristol  an*  Exeter 104  6  1C4  6 

Caltdonian 94  J  03J  } 

Ka«ern  Counties „.  SBi  7}  56  7 

Great  Northern   „  107j  81  107  8 

Great  Western 68  j  67^  J 

Lancashire  and  Yoriishire 101  i  100|  IJ 

I-ondon  and  Riack-^vall  GUI  6J  65i  6i 

Ix)ndon,BrlglUon,  ai'lS.Coast  115  16  115  17 

jj«ndoH  and  North -Westini...  98i  f  98i  i 

London  and  South-'Veawm...  9(jj  7i  96}  7 

Midland 109  i  109J  4 

North  British   621  I  61+  i 

North  Staffordshire 4  3J  dU  4J  3}  dia 

Oxford,  Worcester,  &  Wolver.  35i  6J  35  6 

Soutii-Eastem 84^  I  83J  4 

South  Wales 71  2  71  2 

North- Eastern,  Berwick  stock  93|  4J  93! 

North-Eastem,  York  stock  ...  77j  8  . 

FoBEios  Shakes. 

Northern  01  France 36^7  . 

Eastern  of  France  2.5  6 

Dutch  Rlienish 4}  j  db 

Paris,  Lyons,  &  Medltetraneaii  30  J  | 

Eastlndian  101J2xln 

Madras  gruaranteed  4i  90  2  x  in  „ 

Paris  and  Orleans  54  6 

Western  &  N-Wstrn  of  France  221  3i 

Great  India  Peninsular flilj  J  x  in 

Great  Western  of  Canada 12J  | 


n 


35i  ei 

25  6 
S  4i  dU 
35ii 
101  If  X  In 
83  92  X  in 
S3  6 
22i  3J 
98+  i  X  iB 
12if 


i 


Paris.. 


Antwerp 

Amsterdam. 

Hamburg 


FOREIGN  RATES 
Latest 
Dates. 

Jan.  27  ...... 

—    27  


27  . 
25  , 
25  . 
25  . 
25  . 
25  . 
17  . 
7  . 
14  . 


St  Petersburg...    — 

Lisbon — 

Gibraltar ~- 

New  York — 

Jamaica Dec.  27 

—  —    27 

Havana  Jan.  10 

Rio  de  Janeiro..  Dec.    9 

Bahia  —    13 

Pernambaco  ...    —    16 
Buenos  Ayres...  Nov.  27 

Singapore   Dec.  23 

Ceylon —    17 

Bombay  —    29 

Calcutta  —    29 

Hong  Kong —    15 

Mauritius —      9 

—  —      9 

Sydney    Nov   IS 

Valparaiso —    30 


OF  EXCHANGE  ON 
Kates  of  Exchange 
on  London. 
25  07 
24  90 
24  90 
11  62i 
11  57i 
13  2  J 
13  OJ 
35{  35} 
52|  62} 

51 

103i  I 

14  per  cent,  pm 

1  per  cent,  pra 

i  per  cent,  pm 

15J  per  cent.  pm. 

25id 

25d 

2Sd 

69  70 

4s  9>d  4s  lOd 

5  per  cent  dig 

2s  IJd 

2s  Oid  2s  IM 

43  lOJd 

3  per  cent  dig 

2J  per  cent  dig 

par 

441d 


LONDON. 


3  days'  sight 
3  months'  date 
3  days'  sight 
3  — 

2  months'  date 

3  days*  sight 

3  months*  date 

3         — 

3         — 

3  — 

60  days'  sight 
30         — 
60  — 

90  — 

90  — 

60  — 

60  — 

60  — 

60  — 

6  months  sight 

«         — 

6  — 

6  — 

6  — 

90  days'  sight 
60         — 
30         — 
60         — 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  i  per  mille  discount,  and 
the  short  exchange  on  London  is  2.5.07J  per  U  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  31  178  lOJd  per  ounce  for 
standard  gold,  it  appears  that  gold  is  about  S-lOtbs  per  cent,  dearer  in 
Paris  than  in  London. 

By  advices  from  Hambnrg  the  price  of  gold  is  423  per  mark,  and  the 
short  exchange  on  London  is  13.3i  per  1/  gterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  rather  more  than  3-i0th»  per  cent, 
dearer  in  Hamburg  than  in  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60 
days' sight  is  1  (18  j  to  108J  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  against 
England;  and,  after  miking  allowance  for  charges  of  transport  and 
diflFerence  of  interest,  the  present  rate  leaves  no  profit  on  the  importation 
of  gold  from  the  United  States. 


COLONIAL  GOVERNMENT  SECtTRITIES. 


Amount 
of  L«an. 


DIv.  per 
Hf-year 


Name. 


16««00I 


UOOOOI 


3    pr  ct  Canada  Government  6  per  cent 

3    pr  ct,  Ditto  6  per  cent  ._ „ 

3    pr  ct  Ditto  0  per  cent  

E.  I.  Transfer  I.«an  at  per  Sicca  rupee 

Do.  34  porct  EnC  I'romis.  Notes)  at  per 

Do.  4  per  cent  ditto         \  Co.'8 

Da  4i  per  cent  ditto       )  rupee 

Do.  5  per  cent  ditto 

3    pr  ct  New  Brunswick  Gov.  6  percent 

21  pr  ct  New  South  Wales  Gov.  5  percent  1866 

pi  pr  ct.     Ditto  ditto     5  per  cent.  1871-76 

•iS  pr  ct.      Ditto  B  per  cent,  1888.  and  upwards 

3    pr  ctjXova  Scotia  Gov.,  6  per  cent  Deben.  1875 

i3    pr  ct  yuel»c  City  6  per  cent  Sterling 

|3    pr  ctj.South  Australian  Gov.  1878  and  upwards 

13    pr  ct  Victoria  Government  0  per  cent „ 

3    pr  ct     Ditto         ditto        6  per  ceut..«.„ 


Paid. 


£ 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


PriCSL 


1141 


109i 

99J" 

100 

108i 


HI 


INDIA  EXCHANGES. 

JAKUABT  20. 

Indian  Government 
Bills. 


Bengal,    60  days'  sight 

—  30         — 
Madras,    CO         — 

—  30         —          

....     2 
....    0 
...     2 
....    0 

....    2 

....    0 

Bengal 
F..I.  Company's  bills  drawn —      £     s    d 

10th  Jan.  to  17th  Jan. 139  18    6 

18tb  Jan.  to  25th  Jan.... 


Bank  and  Commerdal 

Bills. 

s    d      s    d 

OJ 


Madras. 
£     s    d 


108    6    8 


Bombay. 
£     s     d 


SI 

0 
0 

£    •  A 

139  18    ( 
108    «    S 

ToUl  drafts  from  January  9, 1360,  to  January  25, 1860 £248    5   2 

—   drafts  from  May  9,  1859,  to  January  25, 1860 _ - 3,050  16    S 

Bills  with  documents  attached  agamst  indents  and  consignments  for  India  vary 

according  to  the  articles  drawn  against 


S6e  Commercial  Cimtji. 

FOREIGN  MAILS. 


Destination. 


Australia  and  Mauritius 

Baliamos  and  Havana  (via  New  York)... 

Canada,  Ac.  (by  Canadian  packet) 

Cape  oi  Good  Hope,  Ascension,  and  St) 
Helena  / 

China,  Penang:,  and  Singapore 

India    (Calcutta),    Ceylon,   and    Ionian 
Islands 


Ditto  (Bombay)  

Lisbon,   Brazils,  Buenos    Ayres,    and  > 

Falkland  Islands f 

LlBDon,  Vigo,  and  Oporto 


Gibraltar,    Malta,  Egypt,  and  Aden.,.. 

Newfoundland 

United  States,  California,  Canada,  &&,  1 
(by  British  packet) J 

Ditto  (by  United  States  packet)  

Western  Coast  of  Africa,  Madeira,  and 
TenerifFe 

West  Indies  and  Pacific- 
Honduras  and  BlewlSelds  

All  other  parts  of  the  West  Indies, 
and  all  places  in  the  Pacific,  includ- 
ing Chili,  Peru,  California,  and  Bri 
tish  Columbia  


'dif 


Despatch  of  Next  Mails  from 
London. 


{via  Southampton  Feb. 
via  Marseilles   ...  Feb. 

Feb. 

Feb. 

Feb. 


{via  Southampton  Feb. 
via  Marseilles  ...  Feb. 
J  via  Southampton  Feb. 
I  via  Marseilles  ...  Feb. 
f  via  Southampton  Jan. 
(  via  Marseilles  ...  Feb. 
Feb. 


Jan. 

{via  Southampton  Jan. 
via  Marseilles  ...  Feb. 
(via  Galway) Feb. 

(New  York) Feb. 

(New  York) Feb. 

Feb. 


11,  K 

18,  £. 
17,  E. 
1,  E 

6,  E 

4,  M. 

10,  K, 
4,  M. 
10,  E. 

27,  K. 

3,  E. 
9,11. 

27,  M 
27,  M. 

3,  E. 

3,  E. 

3,  E. 
1,  H. 

23,  E. 

17,  It 


Feb.      2,  K. 


NextUidl 
Due. 


Feb.  9 
Feb.  3 
Feb. 16 
Feb.  1 

Feb.  1 

Feb.  1 
Overdue 
Feb.  1 
Overdue 
Overdue 
Feb.  3 
Feb.  5 

Feb.  1 

Overdue 

Overdue 

Feb.  S 


Feb.  10 
Feb.  16 

Feb.  1 


MAILS  ARRIVED. 

Latest  Dates. 

On  the  23rd,  Peninsula,  per  steam  ship  Tapis,  via  Sonthampton— Lisbon,  17th  !aft_ 

and  Vigo,  loth  inst. 
On  the  23rd,  United  States,  per  steam  ship  Etna,  via  Liverpool,  New  York,  11  but 
On  the  24tb,  America,  |)er  steam  ship  Bohemian,  via  Liverpool— Portland  14th. 
On  the  25th,  Umitbd  States,  per  steam  ship  Kangaroo,  via  Qucenstown— New  Yojit 
14th  inst. 

GRAIN  IMPORTED. 
An  Account  of  the  total  quantities  of  each  kind  of  com,  distinguishing  foreign  and 
colonial,  imported  into  the  principal  ports  of  Great  Britain,  viz. :— London,  Liver- 
pool, Hull,  Newcastle,  Bristol,  Gloucester,  Plymouth,  Leith,  Glasgow,  Dundee, 
and  Perth.  In  the  week  ending  January  18, 18C0. 


Wheat 

and 
wheat 
flour. 

Bariey 

and 
barley- 
meat 

Oats  and 
oatmeal. 

Bye  and 
ryemeaL 

Peas and 
peameal. 

qrs 
4531 

892 

Beaas 
&bean. 

meal. 

Indian 

earn  and 

Indian 

meal 

Buck, 
wheat  M 
buckwht 

meal 

Foreign    ... 
Colonial  ... 

64000 
6a 

qrs 
86112 
S 

qrs 

12611 

1728 

qrs 
1693 

qrs 
14811 

qrs 
10957 

ToUl 

64065 

36117 

14339 

1693 

5423 

14811 

10957 

6 

Imports  of  the  week  147,414  jrs. 


WEEKLY    COEN    RETURNS. 
From  the  Gazette  of  last  sight 


Wheat 

Barley. 

Oat* 

Bye. 

Beans. 

Peas. 

Sold  last  week 1860 

qrs 
110221 
118268 
113521 
108532 
111243 

qrs 

81349 
02820 

107432 
95076 

110730 

qrs 
18260 
10868 
1S498 
18406 
21876 

qrs 
138 
78 
126 
210 
067 

qrs 

4928 
3381 
6897 
6G67 
6244 

qrs 
2073 

937 
1902 
2130 
2164 

Corresponding  week  in  1859... 

—  —           1858... 

—  —            1867... 

—  —            1856... 

Weekly  average,  Jan.  81 

—  —    14 

—  Deo.  SI.'.'.'.'.'. 

—  —    24 

—  —    17 

a    d 
43  11 

43  11 

44  2 
44    2 
43    6 
43    8 

a    d 
34    4 
84     7 
84    S 
34     8 

34  9 

35  1 

s    d 
21    1 
21    S 
21    fl 
21     6 
21     1 
21     9 

8    d 
82    1 
30    4 
35     fi 
35     1 
28  10 
80    0 

s     d 

38  3 

39  0 

38  10 

39  7 
39  11 
41     0 

a   d 

36    2 

36  7 
38    3 

37  8 

37  « 

38  9 

Six  weeks'  average  , 

43  11 

34    8 

21    4 

82    0 

39     6 

Same  time  last  year  

Daties   

40    7 
1    0 

82  10 
1     0 

21    8 
1    0 

30  11 
I     0 

40     1 
1     0 

43    0 
1    » 

COMMERCIAL     EPITOME. 

FEIDAV  NIGHT. 

The  show  of  English  wheat  .at  Mark-l.ane,  to-day,  was  limited, 
and  mostly  in  inferior  condition.  Fine  dry  samples  changed  hands 
steadily,  at  full  quotations  ;  but  inferior  qualities  were  very  dull. 
There  was  no  movement  in  the  inquiry  for  foreign  wheat.  Fine 
barley  commanded  extreme  rates  ;  all  other  articles   were   a  dull 
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flale,  at  late  quotations.     The  imports  from  abroad,  this  ■week,  have 
amounted  to  only  2,050  quarters   of  barley  and  3,470  barrels  of 

flour. 

At  Liverpool,  this  morning,  most  kinds  of  produce  were  in  fair 
request,  at  full  prices. 

A  large  business  has  again  been  transacted  in  the  Liverpool  cot- 
ton market  during  the  week,  the  total  sales  amounting  to  83,000 
bales,  of  which  the  trade  have  taken  55,000  bales,  speculators 
16,0€0  bales,  and  exporters  12,000  bales.  Quotations  are  par- 
tially ^d  per  lb  enhanced  since  Fiiday  last.  Of  low  cottons  there 
remains  an  abundance,  and  they  aie  to  be  had  upon  quite  as  easy 
terms  as  hitherto.  'Jo-day's  sales  are  10,000  bales.  Market  steady 
at  previous  rates.  In  the  London  market,  1,000  bales  have  been 
sold  at  the  full  rates  of  last  week. 

Messrs  Briggs  and  Co.,  of  Alexandria,  writing  on  the  11th  inst., 
state  that  cotton  was  somewhat  dearer,  owing  to  short  crop  esti- 
mates. At  Bombay,  to  the  27th  Dec,  the  transactions  in  the 
article  for  export  purposes  were  limited,  with  few  sellers  at  the 
then  current  rates. 

AVe  have  to  report  rather  an  active  demand  for  most  kinds  of 
tea,  at,  in  most  instances,  further  enhanced  rates.  Common  sound 
congou  has  produced  Is  5d  to  Is  o^d  per  lb. 

There  has  been  muih  less  activity  in  the  inquiry  for  raw  sugar. 
Xo  actual  decline  has  taken  place  in  prices ;  but,  to  have  forced 
sales,  lower  rates  must  have  been  submitted  to.  Refined  goods 
have  moved  off  slowly,  at  51s  6d  per  cwt  for  common  brown 
lumps. 

Superior  qualities  of  plantation  coffee  have  continued  in  re- 
quest at  very  full  prices.  Other  kinds  have  maintained  their 
previous  value  ;  but  the  business  done  has  not  increased. 

For  rice,  the  inquiry  has  been  somewhat  restricted,  notwith- 
standing tb.it  the  stock  on  hand  is  very  moderate,  compared  with 
last  year,  and  prices  have  shown  a  tendency  to  give  way. 

The  saltpetre  market  has  been  far  from  active,  at  about  last 
week's  currency. 

Brandy  has  become  somewhat  excited,  and  prices  have  further 
advanced.  No  sellers  of  Martell's  1858  in  hogsheads,  are  coming 
forward  under  lOs  6d  ;  and  Hennessey's,  lOa  4tl  per  gallon.  Bum 
commands  previous  rates. 

The  wool  trade  has  shown  some  signs  of  improvement.  The 
public  sales  now  in  progress  at  Liverpool  have  been  well  attended, 
and  most  of  the  wool  as  yet  offered  has  changed  hands  at  full 
quotations.  In  the  value  of  hemp  and  flax,  very  little  change  has 
taken  place. 

tJcotch  pig  iron  has  sold  at  58s  3d  cash.  Most  other  metals  have 
.■supported  previous  quotations. 

Linseed  oil  has  maintained  its  previous  value.  Olive  has  pro- 
duced rather  more  money.  In  other  oils,  very  little  has  been 
.issing. 

Ihe  demand  for  tallow  has  somewhat  improved,  and  P.Y.C., 
on  the  spot,  has  produced  59s  per  cwt.  The  quotation  for  delivery 
during  the  last  three  months  Li  53s  per  cwt. 


Freights. 

F.o.b. 

9-1  Cd  equal  to 

G.28d 

id     - 

6.04d 

7-1  (id     — 

S.97d 

3-32d      — 

6.88d 

id      - 

5.91d 

yenee 

.  G.Old 

COTTON. 

New  York,  January  10. 
The  following  is  a  statement  of  the  week's  sales  here  and  at  the  chief 
Sootbern  ports,  at  latest  telegraphic  dates,  with  the  closing  prices,  f.o.b., 
with  freight  in  sterling  at  current  exchange : — 

Sales.        Closing.  Middling. 

New  Orleans...  Jan.    7    B2000  ic  higher    ...  lie    ... 

Mobile _ 9    270(10  Ic      —        ...  lOjc    ... 

Charleston 6    10000  }c      —       ...  lojc    ... 

SaTuuuh   <t      COOO  onchanged  ...  loic    ... 

Hew  York  10      4000       —          ...  Upl.  lie    ... 

ToUI 108000  bales 

There  is  now  an  excess  in  receipts  of  377,000  bales  over  last  year, 
when  the  crop  reached  3,851,0OU  and  of  1,163,000  bales  over  1857-8 
(crop  3,114,000). 

New  York  Maiket — Business  at  this  point  has  continued  in  the  same 
dull  state  we  have  lately  had  to  repirt,  the  transactions  being  limited  to 
a  f«w  hundred  bales  daily,  without  quotable  change  in  price.  The 
Arabia's  news  receited  yesterday  brought  the  market  to  a  itand,  buyers 
»Dd  sellers  alike  waiting  to  tee  the  effect  of  the  news  at  the  South  before 
operttiDg.  The  week's  sales  reach  about  4,000  bales,  principally  on  the 
pot,  at  lie  for  middling  Uplands. 

The  following  is  a  statement  of  the  movements  of  cotton  for  the 
past  week,  and  since  Ijt  September  last,  compared  with  the  five  preceding 
years : — 

^— — KiCEiPTi. ,       . — -Extorts  poe  tb«  Wrbk . 

Week's  Since  To  Great  To         To  other 

Receipts.  Ist  Sept.  Jlritain.         France.       For.  Pts. 

baka  bales  bales  bales  bales 

ItlOM) 164000    2308000    7.'.(K)0     27000    I.'IOW 

JM**9 ISOOOO     1931000    49000     18000    23000 

}M'-«8 94000    114*000     20000     20000     9000 

}J***7 I2S000    1611000     30000     14000    7000 

JJ'*^ 100000    1826000     29000     ISOOfl    IKXIO 

*••♦-*' 66000     978000     .56Wlfl     11000    11000 

. ExPOETS  Since  First  .Skptembkh. . 

To  Great  To  To  other 

Britain.         France.  For.  Pts.  Total.  Slock. 

men  >/,  '*'•'  •'ales  bales  bales  bales 

;"•?'■*' 89«00O    219000     103000     1218000    978000 

I«..«-S9 S86000    264000     155000     1O0.W0O     770000 

i''!':','2 MOOOO    131010     9^000     684000     .567000 

,'??rVi 342000    16.5000     10.',0(J0     602000     760000 

iT^'r!" »2S«00    1S9000     134000     882000    6S1000 

"*•'*-'>'> 467000    109000     60000     636000     346000 


Thus  the  receipts  show  an  increase  of  377,000  over  those  of  last  year, 
and  an  increase  of  1,163,000  over  1857-68,  and  the  exports  exhibit  the 
following  results : — 

To  G.  Britain.    To  France.      To  other  F.P.  ToUL  Slock. 

Compared  with 

last  yew Iuc.310000    ...Dec.  45000    ...Dec.  52000    ...Inc  213000    ...Inc.  208000 

Compared  with  ' 

1857-8 Inc.  53C000    ...Inc.    88000    ...Inc.  lOOOO    ...Inc.  634000    ...Inc.  411000 

Southern  Markets  by  Telegraph.— Business  was  interfered  with  by 
the  holidays  in  the  early  part  of  the  week,  and  some  factors  being  anxious 
to  sell,  prices  were  unsettled.  As  the  demand  became  more  regular,  how- 
ever, holders  showed  more  firmness,  and  the  rates  continued  to  harden 
as  the  activity  increased.  A  temporary  falling  off  in  the  receipts,  and  a 
fall  in  the  Mississippi,  strengthened  factors  and  stimulated  buye>s,  so  that 
prices  show  a  slight  advance  at  the  close,  the  New  Orleans  and  Mobile 
quotations  being  ^c  over  last  week  before  receipt  of  the  Arabia's  news. 
Freights  are  without  change  during  the  week. 

By  telegrams  from  New  Orleans  and  Mobile,  the  joint  receipts  for  the 
succeeding  week  amount  to  103,000  bales  against  95,000  last  year, which 
points  to  only  a  slight  further  increase  in  the  excess  next  week. — From 
Messrs  Ntill  Bros,  and  Co.'t  Circular,  forwarded  Ijt/  J.  C.  Olkrenshaw,  Esq., 
of  Mancltester. 

New  York,  Jan.   14.— Cotton  continues  steady.     Middling  Uplands, 

llctoll|c.  

PRICES  CURRENT. 


Upland 

New  Orleans , 

Pemambuco , 

Fgyptian    

Surat  and  Madras  . 


Ord. 


per  lb 

7 
3} 


Mid. 


per  lb 

6i 


Fair. 


per  lb 
7 
7| 

81 

8i 

H 


Fair. 


Good. 


per  lb  per  lb 


Fine. 


per  lb 

»i 

li" 


^  Same  periodl859— ^ 
Ord.     Mid.     Fair. 


per  lb 
51 
6 


per  lb  per  lb 
6  7-16  611-16 
~      7  5-16 


7i 


I 


Imports,  Expobts,  Consdmption,  Ac. 

Whole  import, 
Jan.  1  to  Jan.  26. 

Consumption, 
Jan.  1  to  Jan.  26. 

Exports, 
Jan.  1  to  Jan.  26. 

Computed  Stock, 
Jan.  26. 

1860             1859 
bales           fcoles 
409838         248240 

18G0 
bales 
239610 

1859 
bales 

147120 

1860 
bales 
24940 

1859 
bales 

17040 

1860 
bales 
587100 

1869 
bales 
432980 

There  has  again  been  a  good  demand  for  cuiton  this  week,  both  from 
the  trade  and  for  export :  a  considerable  business  has  also  been  trans- 
acted by  speculators  in  good  cotton.  The  supply  of  cotton  on  the  market 
has  been  constantly  large,  and  for  the  most  part  the  demand  has  been 
freely  met.  There  hss,  however,  been  a  very  pressing  inquiry  for  upland 
cotton,  chiefly  for  export,  and  prices  for  this  class  are  decidedly  firmer; 
this  is  also  the  case  with  the  better  class  of  Orleans.  In  other  grades  of 
American  there  is  little  or  no  change.  The  lower  qualities  of  Egyptian 
are  still  unsaleable,  but  the  better  move  readily.  Brszil  are  without 
much  change.  East  India  are  in  good  steady  demand,  at  former  rates. 
The  sales  to-day  are  10,000  bales  ;  prices  firm.  The  reported  export 
amounts  to  11,570  bales,  consisting  of  6,980  American,  180  Brazil,  and 
4,410  East  India.  Vessels  arrived  and  not  reported — one  from  North 
America. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Although  there  has  been  less  activity  in  the  demand  for  manufactured 
goods,  both  for  home  use  and  export,  last  week's  advance  in  the  quota- 
tions has  been  well  supported.  Moit  of  the  mills  are  fully  employed. 
Stocks  are  everywhere  very  light,  and  higher  prices  are  anticipated, 
owing,  in  some  measure,  to  the  high  value  of  the  raw  material.  In 
the  iron  and  coal  districts  a  fall  average  business  has  been  transacted. 

Manchester,  Jan.  26. — This  market  has  been  quiet,  but  very  steady, 
at  the  full  rates  of  last  week.  Both  buyers  and  sellers,  having  already 
undertaken  a  sufficiency  of  engagements  for  some  length  of  time,  seem  in- 
clined to  pause  in  their  anticipatory  dealings ;  but  small  wants  which  can 
be  promptly  supplied  are  more  readily  attended  to,  provided  extreme 
prices  be  readily  paid.  By  telegrams  from  Calcutta  to  the  9th  instant, 
that  market  had  added  little  tu  the  improvement  which  had  been  gained 
to  the  30th  lilt.;  and  at  Bombay  to  the  11th  inst.,  accounts  for  piece 
goods  were  still  dull.  So  that  there  has  been  no  further  stimulus  to 
operations  at  the  high  range  which  has  now  been  reached.  But  the 
slight  diminution  in  cotton  receipts  at  the  Atlantic  ports,  and  Ihe  steadi- 
ness in  Liverpool,  have  not  been  quite  overlooked  here ;  and  the  diffi- 
culty which  is  apprehended  in  some  quarters  from  the  movements  of 
operatives  as  the  spring  advances,  has  been  a  source  of  tacit  support 
where  contracts  are  of  long  duration,  otherwise  the  market  is  without 
feature,  and  our  quotations  are  unchanged. 

compaeative  statement  of  the  cotton  teadx. 


Raw  Cottos. 

Uplaad  fair .per  lb 

Ditto  good  fair 

Pemambuco  lair 

Ditto  good  I'atr 

No.  40  Ml'le  Yahk,  fair,  2nd  quality 

No.  30  Water        ditto        ditto        

26-ln,  66  reed,  Printer,  29  yds,  lbs  2oz... 
27-in,  72  reed,  ditto  ditto  Slbs2oz... 
»-in,  60  reed.   Gold  End  Shirtings,  37J 

yards,  8]b8  4oz 

40-in,  66  reed,  ditto  ditto,  8  ll»«  12oz... 
40-in,  72  reed,  ditto  ditto,  9  lbs  4oz  ... 
89-in,  48  reed.  Red  End  Long  Cloth,  36 
yards,  911*8    . 


Price 

Jan.  26, 

1860 


Price 
Jan. 

1869 


s  d 

0  6J 

0  7] 

0  8 

0  8j 

1  0 
0  11 
6  4 


Price 
Jan. 
1868 


s    d 
0 
0 

0     7j 
0     7 

0  io| 

0 
4 
6     7i 

8  li 

9  0 


Price 
Jan. 
1867 


0    7J 

0   ?! 

0  8 
0  81 
0  llj 
0  11 
6     0 


Price 
Jan. 
1866 


Price 
Jan. 
1865 


^ 7_0 

UuDDKKSFiELD. — Business  has  mostly  been  transacted  In  >  general 
way.  The  country  trade  has  again  begun  to  revive.  The  wool  trade  ia 
very  active,  and  manufacturers  in  this  district  are  well  employed.— 
Leeds. — The  articles  principally  in  request  were  mixtures  and  other  de- 
scriptions of  fancy  goods  now  in  season,  the  irquiry  being  limited  for 
ordinary  cloths.    Unions  of  good  quality  were  also  in  demand,  at  current 
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rites.     The  mills  in  the  district  continue  to   be  fully  employed. 

flax  trade  a   little    more   animation  is   perceptible. Halifax, 

carpet  and  woollen  trades  in  this  town  and  district  are  both  in  an  active 
and    prosperous     condition.      Yarns    and    wools    are    firm    in    price. 

RcCHDALS.— Wool— We     have     no    change     in     prices     in      our 

varebouses,  and  business  still  continues  to  be  of  a  very  limited 
character.      Flannel  — Low  goods    are    the     most    active    just     now. 

The    Yorkshire    manufacturers     are     still     well     engaged. Brad- 

POBn._Wool— Combing  skin  is  now  becoming  plentiful,  and  will 
no  doubt  be  pressed  on  the  market  to  realise  the  present  rates. 
Yarns— There  is  no  improvement  in  this  branch.  Prices  are  too  high 
for  speculation,  hence  the  stillness  that  pervades  the  trade.  Pieces- 
It  is  said  that  the  large  exports  of  last  season  are  not  selling  to  the  ex- 
tent that  was  expected,  consequently  the  surplus  remains   for   the  spring 

demand. Leickster.— There  continues   to  be  a  good  business  doing 

inmost  deicriptiona  of  hosiery  for  the   period  of  the  year.     Wools  are 

making  high  prices. Nottingham.— The  fancy  trade  is  yet  very  dull. 

In  the  silk  branch  there  is  but  little  improvement  to  note.  There  is  a 
good  amount  of  business  doing  in  the  hosiery  trade,  many  departments 
being  entirely  engaged,  and  the  trade  generally  is  in  a  satisfactory  state. 

Belfast. — Yarns   tiave   been   in   good  request,  at  full  quotations. 

Linens  have  maintained  their  previous  value.— —Dundee. — The  market 

generally  has  continued  steady,   at  full  currencies. Birmingham. — 

There  is  a  steady  and  progrebsive  movement  about  the  trade  of  this  town 
which  is  moat  satisfactory ;  in  all  the  principal  trades  the  artisans  are 
making  full  time,  any  slackness  which  may  exist  in  one  department 
being  counterbalanced  by  more  activity  in  another,  so  that  returns  come 
up  to  a  pretty  good  average.  The  iron  trade  remains  in  the  condition 
reported  at  the"^  conclusion  of  the  quarterly  meetings. 


COLONIAL  ANU  FOREIGN  PROUUCR  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 
Fob  Report  o?  This  Day's  Markets,  see  "  Postscrtpt." 

Mincing  Lans,  Friday  Morning. 
SxJGAK.— A  qui»t  tone  has  pervaded  the  market,  yet  general  quotations 
remain  steady,  notwithstanding  the  diminished  inquiry  from  the  home 
refiners.  Grainy  sugars  of  good  to  fine  quality  have  sold  steadily  at 
about  the  former  value,  hut  soft  and  low  East  India  went  slightly  cheaper 
in  some  instances.  There  were  1,425  casks  West  India  disposed  of  to 
yesterday,  including  the  Barbadoes  by  auction,  which  ranged  from  373  6d 
to  448  per  cwt  for  low  to  fine  quality,  with  a  few  lots  brown  Jamaica  at 
393  6d  to  41s  per  cwt.  Arrivals  are  still  on  a  very  moderate  scale. 
The  week's  deliveries  amounted  to  4,620  tons,  and  the  stock  is  only 
2,640  tons  above  that  of  last  year  at  the  same  date. 

Maurithu— 5,517  bags  of  the  new  crop  found  buyers  at  steady  prices, 
viz.,  408  6d  to  458  for  grainy  sort?,  with  one  lot  fine  crystalised,  50s  6d  ; 
but  the  lower  kinds  were  easier  ;  dark  grey,  3Ss  6d  to  39j  6d  ;  brown, 
3l8  6d  to  38s  6d  per  cwt.  Business  has  been  done  by  private  con- 
tract. 

Bengal— 3,3T2  bags  in  the  public  sales  about  half  found  buyers.  Cos- 
sipore,  44s  to  47«  6d  per  cwt.  The  remainder  bought  in  above  the 
value. 

Madras. — 4,505  bags  partly  met  with  buyers.  Native  brown  and  yel- 
low, 32s  to  373  ;  Japgery,  30s  6d.  2,300  bags  grocery  sold  at  44s  to 
49s ;  soft,  41s  6d  to  443  per  cwt. 

Foreign. — The  transactions  privately  have  been  very  limited,  including 
600  boxes  Havana:  yellow,  41  s;  white,  in  bond,  32s  6d  to  34s.  2,000 
bags  brown  Bernambuco  brouKht  36?.  At  auctiim,  4,6G2  bagsSiam  went 
as  follows  :  strong  grey,  45s  6d  to  478  Gd  ;  good  greyish  yellow,  44s  to 
46s  per  cwt. 

Refined. — The  market  is  inactive,  and  prices  about  the  same  aa  last 
quoted,  viz.  5ls  6d  per  cwt  for  common  goods.  Crushed  and  pieces  re- 
main about  the  same. 

Molasses.— 100  puns  have  sold  at  I's  per  cwt  for  Cuba  muscovado 
and  Barbadoes. 

Rum. — More  business  has  been  done,  but  at  rather  lower  rates  for 
common  kinds.  Leeward?,  Is  8d  to  Is  lOd;  Demerara,  2s  to  2»  2d. 
and  a  parcel  of  Penang  at  Is  7d  per  proof  gallon. 

Cocoa. — No  sales  of  importance  have  been  made.  The  market  is  firm 
^ith  limited  supplies  off'iring.  72  bags  Surinam  by  auction  brought  78s 
to  788  6d.  90  bags  Trinidad  were  taken  in  at  73s  to  77s,  and  GO  bags 
from  Hamburg  at  60j  per  cwt.  Privately  a  large  business  has  been  done 
in  Bahia. 

Coffee. — The  few  parcels  brought  forward  have  found  steady  buyers 
at  last  week's  pricee,  altliough  the  market  still  presents  rather  a  quiet 
appearance.  .'>82  casks  400  barrels  and  bags  plantation  Ceylon  chiefly 
sold  as  follows  :  fine  ordinary  to  middling',  61s  to  73s  ;  good  middling  to 
fine  74s  to  92s.  880  bags  224  casks  native  went  at  liOs  to  G2s  for  good 
ordinary  to  superior  bold  picked.  1,256  bans  Madras:  fine  to  fine  fine 
ordiinary,  CSs  6d  to  70s  6d.  35  ca-es  249  bags  Neilgherry,  683  to  80s  6d 
for  pale  to  good  ;  with  fine  at  91b  6d.  A  caigo  of  good  firsts  Rio  has 
been  sold  at  583  per  cwt  for  Sweden. 

Tea. — The  trade  continue  to  purchase  the  lower  grades  of  congou 
freely,  and  rather  higher  rates  have  been  paid.  Common,  which  is  rather 
icarce,  commands  la  S^d,  and   good  sold  at  la  SJd  per  lb  yesterday. 

Rice. — Transactions  have  been  moderate  this  week,  and  prices  re- 
main without  alteration.  7,641  bags  Rangoon  ofifercd  by  auction  were 
bought  in:  low,  7s6ilto88;  fair,  9s  fid  to  10'.  2,270  bagsArracan: 
common  to  good  Necranci.-,  8s  Gd  to  10a.  1,320  bags  low  Moulmein,  at 
7s  6d  to  8s.  1,333  bags  lien^/al  partly  sold  :  low  broken  to  low  middling 
yellowish  white,  98  to  lOsj  middling  bold,  Us  6d  ;  cargo,  9s  to  93  Gd 
per  cwt.     Only  5,00O  baps  are  reported  by  private  contract. 

Ihtokts  and  Deuviu:ie8  o(  Hice  to  J.-uiuary  21,  with  Stock  on  hand. 

Into.  

tons 

ImporU 920 

Uellvcrioi  for  liomo  me...      2SO0 

Exported  liOO 

Stock  69480    ...    85740    ...    G970O    ...    66U;1» 

Sago. — 693  boxes  were  mostly  bought  in  :  dull  medium  at  IGs  10  16s  6d; 
small,  17s  per  cwt. 


In  the  I  Spices. — The  public  sales  have  gone  off  with  less  spirit  than  of  late. 
— The  \  42  cases  nutmegs  found  buyers  at  about  the  previous  value :  low  smaU 
to  middling  mixed  brown,  Is  4J  (0  23  2d.  12  cases  mace  sold  at  Is  3dto 
23  for  ordinary  dark  to  good  bright.  Zanzibar  cloves  barely  maintain  the 
recent  advance.  614  bags  in  the  sales  chiefly  sold;  low,  3jd  toSjd; 
fair,  4d  to  4jd;  one  lot  of  Penang,  Is  3jd  per  lb.  White  pepper  is  Itia 
sought  after,  but  holders  appear  firm,  and  110  bags  Singapore  were  bought 
in  at  7Jd.  Black  has  been  firmer,  commanding  a  slight  advance.  1,865 
bags  Singapore  went  at  4Jd  to  4Jd  for  greyish  to  good  black.  1,070  bags 
heavy  Malabar  realised  5;|d  per  lb.  Business  has  been  done  in  Sumatra  by 
private  contract.  Pimento  is  qukt  at  4d  to  4^1  per  lb.  Nothing  of  im- 
portance has  occurred  in  cassia  lignea.  A  small  parcel  by  auction  sold 
cheaply  at  1(103  to  lOSs  for  second  and  first  piles  of  common  quality. 
Bengal  ginger  finds  ready  buyers  at  24s  to  24s  Gd  in  bond.  34  barrels 
Jamaica  sold  steadily  at  903  to  97s  per  cwt. 

Saltpetre. — The  market,  which  at  one  time  this  week  showed  an 
upward  tendency,  has  since  been  quiet.  Privately,  very  low  to  fine 
Bengal  sold  at  373  (id  to  43s,  and  two  small  parcels  afloat  at  428  to  43s, 
usual  conditions;  but  yesterday  1,100  bags  by  auction  partly  found  buyers 
at  3d  to  6d  reduction  :  refraction  4|,  42s  Gd  ;  5, 428 ;  6J,  4I3  6d ;  21^  to 
9},  37s  Gd  to  395  per  cwt.     Holders  generally  remain  firm. 

Imposts  and  Belivebies  of  Saltpetre  to  January  21,  with  Stocks  on  hand. 
ISCO.  1859.  1858.  1S57. 

tons  tons  ton.s  tons 

Imported   „..        900    ...      1150    ...        850    ...        520 

Delivered  <M!>    ...        700    ...        870    ...        600 

Sto«k 3810     ...      S340    ..        6610    ...      2040 

Cochineal.—  191  bags  by  auction  were  partly  sold.  Honduras  silvers, 
pasty  and  low,  to  Sa  to  3s  Id  ;  small  to  good  silvers,  3s  2d  to  3s  lOd; 
black,  4s  to  4s  9d  per  lb.  Teneriffe  silver,  3s  Gd  to  33  7d  ;  black,  3s  6(1 
to  3s  9d  per  lb. 

Lac  Dye. — The  active  demand  noticed  last  week  has  partly  subsided, 
but  good  marks  are  generally  held  for  rather  higher  rate».  The  stock  is 
10,740  chests,  against  12,500  last  year,  12,900  in  1858,  and  13,680 
in   1857  at  same  date. 

Mbtals. — The  tales  hove  been  generally  unimportant,  withont  any 
material  alteration  in  quotations.  Scotch  pig  iron  has  ranged  from  57s  6d 
to  58s  6d  during  the  week,  closing  at  the  latter  price  this  morning.  Mann- 
factured  presents  no  change.  Copper  is  firm.  Lead  has  been  active. 
Transactions  in  spelter  are  limited  ;  the  last  business  done  was  at  21/ 10s 
to  2U  15i  per  ton  on  the  spot  for  spring  shipment.  Foreign  tin  remains 
dull:  Straits,  1318  to  132s;  Banca,  nominal.  Nochange  hasoccurred  in 
the  value  of  English. 

Hemp. —The  sound  portion  of  630  bales  common  roping  Manilla  offered 
by  auction  we3  disposed  of  at  22/.  Privately  there  appeared  to  be  few 
buyers,  even  at  present  reduced  rates.  The  jute  sales  on  Wednesday 
passed  off  steadily.  Of  0,050  bales,  the  bulk  sold  :  low  to  fine,  11/  to  21? 
per  ton. 

Hides. —  127,0CO  East  India  by  auction  sold  at  an  advance  of  Jd  to  }d 
per  lb  for  the  better  qualities. 

Linseed. — About  1,300  tons  of  Calcutta  seed  have  sold,  to  arrive,  at 
48s  to  49?,  and  several  cargoes  of  Taganrog  and  Odessa,  at  503  to  50s  6d, 
fi.r  the  United  Kingdom.  On  the  spot,  Calcutta  sells  from  498  to  508 ; 
Bombay,  52s  per  quarter. 

Oils. — Sperm,  influenced  by  the  advices  of  higher  rates  from  America, 
has  advanced  about  2/:  American,  05l;  colonial,  96/  per  tun.  The 
stock  of  olive  is  chiefly  in  second  hands  ;  holders  have  obtained  58/  for 
Galipoli,  and  54/  to  54/  lOi  per  tun  for  cargoes.  More  inquiry  prevails 
for  palm,  and  fine  Lagos  commands  46s.  Cocoa-nut  is  rather  dearer  : 
Cochin,  44s  to  45s;  Ceylon,  423  to  423  6d  per  cwt.  The  market  for 
linseed  is  again  quiet,  at  27s  Gd  and  28s  to  288  6d  for  forward  delivery. 
Rape  has  sold  more  readily :  foreign  refined,  38s  6d ;  brown,  36s  per 
cwt. 

Turpentine.— Rough  is  quoted  at  93  Gd,  sellers,  but  spirits  continue 
in  good  demand,  the  last  rates  being  at  3G3  per  cwt  for  American  in 
barrels. 

Tallow.— Prices  of  foreign  have  not  fluctuated  much  since  last  Friday, 
and  the  demand  haa  been  steady.  This  morning  first  sort  Petersburg 
Y  C.  rules  at  58s  9d  ;  the  same  for  March  ;  563  April  to  June;  and  53« 
per  cwt  for  delivery  in  the  last  three  months. 

Pakticulaes  op  Tallow.— Monday,  January  23. 


1857 

1858 

1S59 

1860 

casks. 

casks. 

casks. 

casks. 

12,139  .. 

25,189  .. 

2f.,()25  .. 

41,205 

I,e:i9  .. 

2,702  .. 

2,477  .. 

2,311! 

83,207  .. 

75,893  .. 

73,300  .. 

66,20s 

237  .. 

871  .. 

431  .. 

1,824 

78,428  .. 

87,970  .. 

.   88,410  .. 

85,442 

628  Od  .. 

.   64s  Cd  .. 

.   63s  3d  .. 

.   688  64 

C2s  Cd  .. 

.   65s  9d  .. 

658  Oa  ..   603  Si 

18,',9. 

1858. 

1857. 

tons 

tons 

tons 

2630  . 

.   8S0O  .. 

,   6800 

930  . 

.   1030  . 

.   2100 

lO.Vi  . 

055  . 

.   22.'>0 

Stock  this  day 

Dellrored  last  week  

Ditto  since  1st  June  

Arrived  last  week  

Ditto  alnca  Ist  Juno  

Price  of  YC  OS  the  apot ... 

Ditto  Town  last  Friday... 


POSTSCRIPT.  Friday  Evening. 

SuGAK. — The  market  has  been  quiet  to-day.  446  casks  West  Indis, 
by  auction,  were  only  partly  sold  at  40s  to  46s  Gd  for  grainy  Demerara. 
There  have  been  1,740  hhds  sold  during  the  week.  338  bajs  Bengal 
were  bought  in  above  the  value.     200  casks  Cuba  sold  privately. 

Coffee.- 279  casks  197  barrels  and  bags  plantation  Ceylon  fonnd 
buyers,  but  the  common  sorts  went  rather  cheap.  539  bags  native 
partly  sold  from  593  to  Gls  per  cwt. 

Rice.— 1,000  bags  Bengal  sold  at  9s  Gd  to  lOs  for  Ballam. 

Saltpetre.— 200  bags  low  Bombay  were  part  sold  at  31s  per  cwt. 

Cochineal. — 179  bags  went  oft" steadily. 

Oil. — 4110  casks  palm,  40s  to  463  Gd.  550  casks  cocoa-nut :  Cochin, 
438  3d  to  45s  6d;  Ceylon,  42» to  428  6d  (bought  in);  Sydney  soli  at 
42a  3d  per  cwt. 

Tallow. — Y.C.  on  the  spot  sold  at  59s.    Town  rose  to  Gls  per  cwt. 

ADDITIONAL  NOTICES. 

Refined  Suoah. — The  home  market  for  refined  sugar  has  been  very 
quiet  this  week  ;  common'lumps  have  been  sold  at  Sis.  The  accounts 
from  Holland  present  no  variation  worth  noting. 

Green  Fruit. — Market,  owing  to  bad  weather,  has  been  depressed. 
Some  cargoes  of  oranges,  sold  by  Keeling  and  Hunt,  went  23  per  pack_ 
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a^e  lower.  Lemons  sustain  their  value,  the  stock  being  in  few  hands. 
Xo  alteration  in  nuts,  excepting  chestnuts,  which  have  advanced  23  per 
barrel.  Seville  sours  in  request;  stock  light,  and  limited  quantity 
expected. 

DrT  Fbcit. — The  fruit  trade  has  been,  as  usual  in  January,  extremely 
dull.  Prices  of  aU  sorts  of  fruit  are  moderate,  and  quality  good.  In 
currants  a  few  sales  have  been  made.  Common  sorts,  34s  to  353;  and 
middling,  369,  are  inquired  for.  Sales  have  been  made  at  353  to  373. 
Chesme  raisins  and  Valentias  are  heli  firmly,  and  but  little  done.  Eleme 
are  scarce.  Sultanas  lower  and  neglected.  Figs  easier,  thoagh  stock  is 
(oiall. 

Colonial  and  Forbigs  Wool. — Market  inactive,  prices  very  firm. 

FLAX.^Nothing  doing. 

Hemp. — Market  very  inactive,  and  little  business  to  report  this  week. 

Cotton. — Sales  of  cotton  wool  from  Friday,  20th  January,  to  Thurs- 
day, 26th,  inclusive: — 700  bales  Surat,  at  4iil  to  Sjd  for  middling  to 
good  ;  300  bales  Madras,  at  4id  to  SJd  for  middling  to  good  fair  Tinni- 
Telly.  The  market  continues  very  steady,  and  a  fair  amount  of  business 
has  been  transacted  at  the  full  prices  of  last  week. 

Silk, — The  silk  market  is  rather  quiet,  but  prices  without  alteration  In 
raw  silk. 

Tobacco. — The  market  has  presented  a  quiet  appearance,  and  sales, 
in  most  instances,  of  a  limited  character,  and  for  immediate  consumption. 
Inquiry  has  been  made  for  some  descriptions  for  exportation,  but  at 
prices  holders  are  not  inclined  to  accept. 

Leathbr  and  Hides. — The  demand  for  leather  during  the  past  week 
has  continued  good,  decidedly  in  excess  of  the  supplies,  so  that  the  stocks 
on  hand  are  still  further  reduced.  Prices,  however,  remain  unaltered. 
At  Leadenhall,  on  Tuesday,  the  articles  most  in  request  were  English  and 
foreign  butts,  shoulders  and  bellies,  dressing  hides  and  shaved  hides,  of 
which  very  few  remain  on  hand,  English  horse  hides,  and  calf  skins  40  lbs 
and  under.  At  the  public  sales  this  week  the  most  important  articles 
were  of  East  India  produce,  of  which  148,000  East  India  kips  and  8,800 
buffalo  hides  were  offered,  and  most  of  them  sold,  generally  at  an  ad- 
vance of  jd  to  Jd,  and  in  some  cases  Id  per  lb.  Kot  any  Bueuos  Ayres 
hides  were  offered:  the  few  Monte  Video  and  Rio  Grande  were  with- 
drawn. Australian  hides  were  a  shade  higher  :  10,700  sold.  All  the 
Cape  hides  were  sold,  at  fully  late  prices,  one  lot  gf  d.  2,875  Petersburg 
kips  made  13d  and  13Jd. 

Metals. — The  market  is  quiet  for  metals,  and  there  is  little  to  note. 
Copper  is  firm,  but  a  flat  market  in  France  keeps  operations  within  a 
moderate  compass  here ;  prices,  however,  are  firm.  Iron — There  is  a 
better  demand  for  manufactured,  and  Scotch  pig  has  advanced.  Tin  is 
quiet  in  all  descriptions,  with  prices  inclining  to  favour  buyers.  Spelter 
maintains  a  steady  position.     Tin  plates  are  in  limited  demand. 

I'ALLOW. — Official  market  letter  issued  thia  evening  : — 

s  d 

Town  tallow  61  0 

Fat  by  ditto  3  2i 

Yellow  Eusiian 60  6 

Melted  stuff  42  6 

Koagh  ditto    25  0 

Greaves  »....«....» 15  0 

Sood  dregs  .,„ 7  0 

Imports  this  week  SO  casks. 

PROVISIONS. 

The  bacon  market  still  continues  very  fiat;  scarcely  any  sales  made  this 
week.  Shippers  still  holding  owing  to  the  price  they  are  giving  for  pigs. 
Some  resales  made  at  60s  to  6  Is,  the  bacon  having  been  landed  some 
time. 

Friesland  butter  shorter  supply  this  week ;  all  sold  at  124s.  Bosch 
and  Hollands  dearer :  a  good  demand  at  104s  for  fine. 

COUf ABATIVS  Statemint  OP  Stoces  akd  Dkuveeies. 
Butter.                                     Bacon. 
Stock            Deliveries.           Stock.           Deliveries, 
IWS    1821S    7G37     1338    1538 

1859    33105    7454     27«3     2285 

1860    16893    3769     4859     2483 

Abbivals  for  the  past  Week. 

Irish  butter  , firkins    2403 

Foreign  ditto  „ 11963 

Irish  bacen .bales    3557 

Foreign  ditto  182 


METROPOLITAN  CATTLE  MARKET. 
Thitrsdat,  Jan.  26. — A  fair  average  time-ot-yoar  supply  of  beaata  was 
on  offer  in  to-day's  market.  Nearly  all  kinds  met  a  dull  inquiry,  at,  in 
•oma  instances,  a  decline  in  the  quotations  of  2d  per  8  lbs.  The  extreme 
value  of  the  best  Scots  was  43  lOd  per  8  lbs.  We  were  but  moderately 
■■upplied  with  sheep,  which  moved  off  steadily,  at  full  prices  ;  the  best  old 
i 'owns  having  produced  quite  .'is  Gd  per  8  lbs.  The  few  calves  on  offer 
were  taken  o2  freely,  at  extreme  rates.'  Pigs  were  firm  iu  price ;  put  milch 
cows  ruled  somewhat  heavily. 

Per  8  lbs  to  sink  the  ofTal. 


dad  s    d    • 

4     3    6  Prime  Southdown  sheep    5    4    5 

8      4    0  I^^ar^e  coarse  calves  ...    4  10    5 

2      4    6  Prime  small  ditto  5    6    5 

8      4  10  Large  hogs  3    6    3 

8      4    2  Small  porliers 4    2    4 

4      4    8  Suckling   calves. ..each  IS    0  22 

10      5    2      I      Quarter  old  store  pigs...  23    0  28 
Total  supply— Beaits,  1,100;  sheep.  3,102  ;  calves,  91;  plus,  312. 
Foreign  supply — Beasts,  204 ;  sheep,  526  ;  calves,  54. 


Coarse  and  Inferior  beasts  3 

Second  quality  ditto 3 

PriToa  large  oxen 4 

Piinaa  Scots,  Ac 4 

Coana  and  inferior  alieep  3 

Second  qutlity  ditto 4 

Prime  coarae-woollcd  do.  4 


HOP  MARKET. 

Borough,  Monday,  Jan.  23. — Our  market  exhibits  no  change  of  im- 
portance, the  demand  being  limited,  and  the  currency  remaining  firm,  as 
follows:— Mid  and  East  Kents,  843,  112s,  1473;  Weald  of  Kents,  658, 
7G3,  843 ;  Sussex,  65s,  74s,  80s. 

Friday,  Jan.  27. — The  market  for  hops  remains  steady,  with  prices 
unaltered. 


Per  8  lbs  by  th«  carcass. 


Inferior  beef j 

Middling  ditto  3 

Prime  large  3 

Prime  small  4 

Veal ;;;;  J 


d 

2  10 

3  4 

4  0 

4  4 

5  10 


Mutton,  inferior  3 

—  middllBg    3 

—  prline 4 

I.ar^epork 3 

Small  iH>rk «.»._»...  4 


•    d 

3  6 

4  2 
4  6 
4  2 
4IU 


NEWGATE  AND  LE.\DENnALL. 
rSIDAT,  Jan.  27. — Fair  average  supplies  of  each  kind  of  meat  aro  on 
offer  h«re  to-day.    On  the  the  whole,  the  trade  rules  somewhat  heavy,  as 
follows  :— 


POTATO  MARKET. 

SODTHWARK  WATERSIDE,  Monday,  Jan.  23. — During  the  past  week 
the  arrivals  coastwise  have  been  very  light,  owing  to  contrary  winds,  and 
the  best  samples  made  a  little  more  money.  The  following  are  this  day's 
quotations  : — York  Regents,  100s  to  1353  ;  Lincolnshire  ditto,  909  to  110s  ; 
Dunbar  ditto,  lOSs  to  ISOs ;  Kent  and  Essex,  OOs  to  IOO3  ;  Perth,  Forfar, 
and  Fifeshire  ditto,  90s  to  110s ;  ditto  Rooks,  75s  to  853  ;  ditto  reds,  70s 
to  808  ;  French  whites,  703  to  8O3 ;  Belgian  ditto,  65s  to  753  per  ton. 

Thursday,  Jan.  26. — The  arrivals  of  home  produce  have  been  limited  at 
this  market  since  our  last  report,  especially  by  water  conveyance.  Trade 
is  tolerably  active  at  the  following  quotations  : — York  Regents,  from  140s 
to  loOs  ;  ditto  Flukes,  130s  to  1403 ;  Kent  and  Essex  ditto,  80s  to  1203  ; 
Scotch  ditto,  lOOs  to  I2O3;  ditto.  Cups,  8O3  to  953 ;  Dunbar,  120a  to  140a; 
and  French,  90s  per  ton. 


HAY  M.-i-RKETS.— Thursday. 

Smithfikld. — Meadow  hay,  21  12s  to  il  4s ;  clover,  51  lOs  to  5?  5a ;  and 
straw,  11  5s  to  1^  IDs  per  load.     A  good  supply,  and  a  steady  trade. 

Cumberland.— Meadow  hay,  21 15s  to  il  4s ;  clover,  31 10s  to  51  Qa;  and 
straw,  11 5s  to  11 10s  per  load.    Trade  tolerably  firm. 

Whiteohapel. — Meadow  hay,  21  10s  to  4?  43 ;  clover,  ol  IDs  to  51 5a ; 
and  straw,  11  is  to  11  lOs  per  load.  A  fair  average  supply,  and  a  steady 
demand. 


LIVERPOOL    MARKETS. 


COAL    MARKET. 

MoNDAT,  Jan.  23.— Holywell  lOs— Howard's  West  Hartley  ISs  9d— 
Wylam  173  6d — Carway  and  Duffryn  Malting  23s  6d — Gellia  Cadoxton 
Steam  23s  Gd — Woabro'  Park  Steam  143  Gd.    Ships  at  market,  10 ;  sold,  10. 

FjiiDAY,  Jan.  27. — There  was  no  less  than  2G5  ships  at  the  market,  of 
which  250  were  disposed  of  at  previous  prices.  Best  Wall's-end  20s  to 
20s  Gd  ;  seconds  18s  to  IQs  9d ;  Hartleys  14s  to  15s ;  coals  for  manufacturers 
13s  6d  to  las  per  ton. 


CORN. 

(From  our  ovrif  Cohrespoxdent.) 
Fbid.vy',  Jan.  27.— Grain  market  steady  and  feeding  stnffs  rather  dearer ; 
wheat  in  fair  demand  at  full  rates  of  Tuesday ;  flour  firm ;  Indian  corn 
and  beans  Gd  dearer ;  oatmeal,  oats,  and  barley,  in  fair  request,  at  full 
prices. 

METALS 
(From  ona  ows  Cobubspoxdent.) 
Fribat,  Jan.  27. — For  both  Welsh  and  Staffordshire  manufactured  iron 
there  has  been  only  a  moderate  demand  during  the  past  week,  but  prices 
are  well  maintained.  The  market  for  Scotch  pig  iron  has  been  quiet,  and 
the  speculative  feeling  has  fluctuated,  according  to  the  various  views  taken 
of  the  French  duty  question.  Copper  is  steady.  Most  other  metals  remain 
with  little  or  no  change. 

Tuesday,  Jan.  24. 

BANKRUPTCY  ANNULLED. 
W.  Dugard,  jun.,  Birmingham,  coach  furniture  maker. 

BANKRUPTS. 
T.  Simmons,  Hurst,  Berkshire,  cattle  salesman. 
J.  W.  Sumner,  Wray  park,  Reigate,  builder. 
W.  Chellew,  Point,  near  Truro,  Cornwall,  commission  agent. 
E.  Hyett,  Worcester,  baker. 
T.  Marshal],  Plymouth,  builder. 
G.  Keener  and  S.  Baillie,  Exeter,  milliners, 
G.  Richardson  and  G.  T.  France,  Huddersfield,  cloth  merchants. 
T.  Lightfoot,  Sunderland,  shipbuilder. 

SCOTCH  SEQUESTRATIONS. 
A,  M'.\lister,  Paisley,  manufacturer. 
D.  Staulker,  Edinburgh,  accountant. 

D.  Robb,  Dunfermline,  grocer. 

J.  Arkley,  or  Tweedle,  or  Tweedell,  or  Tweedale,  BorrowstounneflS,  baker. 

GAZETTE   OF  LAST  NIGHT. 
BANKRUPTCY  ANNULLED. 
C.  Morey,  builder,  iSomers  road,  Southsea. 

BANKRUPTS. 
W.  Roberts,  builder,  Coventry. 
J.  Jones,  ironmonger,  Tunstall,  Staffordshire. 

E.  E.  Hill,  merchant,  Liverpool. 

W.  Brame,  and  J.  Brame,  jun.,  printers,  Birmingham. 
J.  Street,  confectioner,  Bristol. 

SCOTCH   BANKRUPTS. 
J.  and  iT.  M'Arthur,  merchants,  Oban,  Argyllshire. 
M.  L.  Hoffman,  teacher  of  music,  Edinburgh. 
E.  Spence,  shoe  manufacturer,  Linlithgow. 
J.  Simpson,  wright,  Ferry-Port-on-Craig,  Fifeshire. 

DEATH. 
At  3  Canonbury  place,  Islington,  on  the  20th  inst.,  Daniel  Hazard,  Esq., 
in  the  70th  year  of  his  age. 


Abtlkt's  Amphitbbatre. — Mr  W.  Cooke,  who  has  managed  Astley'a 
with  great  credit  for  some  years,  is  about  to  retire,  and  intends  taking 
leave  of  the  public  in  a  farewell  benefit,  which  is  appointed  for  Monday 
next.  The  equestrian  talents  of  himself  and  his  numerous  family  gained 
him  a  name  in  every  province  of  England  long  before  he  appeared  in 
London  as  the  successor  of  Mr  Batty,  who  immediately  followed  the 
renowned  Ducrow,  and  ho  stands  as  the  acknowledged  chief  of  English 
horsema  iship. 
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commekcial  times 

We«U7  Prloa  Current. 

Hf  the  prices  kn  the  following  lilt  are 
carerallx  rerised  every  Friday  afternoon, 
by  an  eminent  hoase  in  each  departoient 

LONDON,  Fbidat  Etihiwo. 
Add  ft  percent,  to  diitie-oncurrants.  11  w, 
pepper.tobacco,  wiiiei.andtimber,  deala, 
wood,  &c.,  from  Uritisii  PoueuioQS. 


Hldei— Ox  and  Cow,  p  lb  i    d 

B.  A.  and  M.  Vid.  dr)  0  11 

Do  &  R.  Grande,  saltd  0    ' 

Bruil.drjr 0    9 

drysalted _ 0    8| 

Dryaalted  Maurittiu 0 

Kio,  dry -  0 

West  Coa«t  hides 0 

Cape,  salted  0 


.Valies  duly  free 
First  sort  hot,  U.S.  p;cwt    0 

Montreal....- 0 

First  SOI  t  Pearl,  U.S 0 

Montreal » 0 

Ooooa  duty  Id  per  lb 

Westlndia.» percwt  67 

Guayaquil  .„ Ti 

Braril  „.  •J5 

Coffee  duty  3d  per  lb 
Jamaica,  good  middling 

to  fine    per  cwt  72 

flne  ord  to  mid .'>.^ 

Mocha,  nngaibled 60 

garbled,  com.  to  good  92 

garbled,  line  122 

Ceylon. natire.ord  to  fine  fit: 

ordinary 50 

plantation,     ordinary 

to  flne  ord  £6 

fine  flne  ord.  to  mid   65 

good  mid.  to  fine 74 

Jata 85 

Sumatra  and  Padang  ...  48 
Madras  and  Tellicherrr  hG 

Malabar  and  Mysore 56 

St  Domingo 52 

Brasll,  washed  62 

good  and  flne  ord 55 

common  to  real  ord  ...  48 

Costa  Rica 62 

Havana  and  Cnba 54 

Porto  Rico  A  La  Guayra  58 
Cotton  duty  free 

Surat per  lb    0 

Bengal _    0 

Madras ....«    0 

Pernam  ~ «    0 

Bowed  Georgia 0 

New  Orleans «    0 

Demerara  ...« 0 

St  Domingo    _    0 

Drugs  and  Dyes  duty  free 

CoCBIMEAI. 

Teneriffe  ._. per  lb    S 

Mexican S 

Lao  Die— good  to  fine.    2 

TDaHEElO 

Bengal  ....»...per  cwt  18    i 

Madras   _ 13    i 

China  „  13    < 

TiaiA  Japonica,  Catch  28    i 

Gambler _  16    I 

DyewoodS  duty  free      £     i 
BaAzlL  Woo»  ...per  tonlOO 

FnsTic,  Cuba m    9 

Jamaica  »...     5 

Savanllla -     0 


0  120 
0  130 
0     63 


0 
6 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
C 
0 
0 
6 
0 
0 
0 

55 

0 

5| 

0     I 

0 

0 

0 

0 


Australian 

New  York..»... 

East  India  _ 

Kips,  Russia  « 

S  America  Horse,  p  hide 

German do 

Indigo  dnty  free 

Bengal par  lb 

Onde  .„ _„..„ 

Madras    »...,.„ 

Kurpah  .,,.M 

Manilla „ 

Leather  per  lb 

Crop  hides 30  to  45  lb 

do       50       65 

English  Butts  16  24 
28 
Butts  16 
28 
28 
40 


0 
0 
0 

1  1 
8  6 
»    0 


9t     1 

*\    " 
4t    0 


do 
Foreign 

do 
Calf  Skins  .„. 

do 


36 
25 
36 
85 
60 
100 


1  10 
1  10 

1  10 

2  8 

1  10 

2  3 
4 
7 

10 
7 
7 
3 
6 

10 
1 


Logwood,  Cacapeachy...    6  10 


0    16    0 

0    16    0 

0     IC     0 

0    29     0 

0    16     6 

>     £      B 

0  105     0 

0      9  10 

0       5  15 

0     0 

0     0 

4     5 

0     0 

4  15 

10     0 


Jamaica 4 

NicAKAQDA  Wood  ......  17 

Red  SanNDERfl... .„.„...    4 

SArAN  Wood _    6 

Fruit — Alhonds 

Jordan,  duty  IDs  p  cwt   s    d      s    d 

new _...120    0  200    0 

Barbary  sweet,  i£  bnd  40    0  43    0 

Hitter free  43    0  0    0 

CcaBAMTS,  duty  15s  per  cwt 

Patras,  new  _...  37    0  55    0 

du       old 33     0  35    0 

Island,  new.. 37    0  58    0 

do      old 0    0  0    0 

Golf S5    0  37    0 

FiOf,  duty  15s  per  cwt 

Turkey, new, pcwtdp  43    0  75    0 

Spanish   _    0    0  0    0 

PttiMs,  duty  7«  per  cwt 

French,  bottled 140    0  0    0 

Imperial,  cartons 0    0  0    0 

German  85    0  0    0 

PaCNES.duty  7snewd  p  55    0  0    0 
Baisins,  duty  10s  per  cwt 

Valentla,new   _  38    0  SS    0 

Muscatel 50    0  70    0 

Smyrna, red  &  Chesme  38    0  50    0 

Sultana    53    0  58    0 

OaaroEs,  dnty  paid           ad  ad 

St  Micliael...large  box  18    0  32    0 

Valencia.. 18    0  28    0 

Lisbon  &  St  Ubes,  {ch  15    0  17    0 

Sicily per  box    8    0  IC    0 

Lhmi 

Messina per  case  14    0  15    0 

Lisbon per  ^  cheat  19    0  21    0 

Malaga 0    0  0    0 

Naples per  case  17    0  18    0 

Barcelona  nuts.. .per  bag  39    0  40    0 

Spanish  nuts p  bll  50    0  51    0 

Brazil  nuts 21    0  35    0 

Cokcr  nuts per  100  12    0  20    0 

Flax  duty  free                     £    •  £    d 

Elga,  W  F  r  K...perton  65    0  0    0 

St  Petersburg,  13  head    0    0  0    0 

9  bead    0    0  0    0 

Friesland - 65    0  0    0 

Homp  Jut;  free 

StPtrsbg,  clean,  per  ton  38    6  0    0 

outshoi    „ ...    0    0  0    0 

half-clean  .»,„ ~  27    0  0    o 

Klga,  Rhino   _._  .11     0  31  10 

Manilla,  free   -.,.  24    0  36    o 

East  Indian  Sunn.......  15    0  29    o 

Jme..._ 13  10  19    0 

Coir,  rope 24    0  32    o 

Jnnk._ _....„„.  17    0  25    0 

fibre .........».....—.  23    0  30    0 


do  80 

Dressing  Hides 

Shaved       do    - 

Borse  Hides,  English,,. 

do     Spanish,  per  hide    6 
Kips,  Petersburg,  per  lb    1 

do    East  India  0 

Metals— CoppEa 

Slieating,  bolts,  kc.  lb    1    1      0    0 

Bottoms _...    1    li    1    2 

Old  .„ 0  11      0    0 

Tough  cake,  p  ton  £117    0      0    0 

Tile 117    0      0    0 

laoM,  per  ton  £    a     £    a 

Bars,  a^.,  British 6  10      «  15 

Nail  rods— „.„...     7     5       8     6 

Hoops 8  15       9  10 

Sheets _ 9  10    10  10 

Pig,  No.  1,  Wales 3  10      4    0 

Bars    „     6    0      0    0 

Ralls _...    6    0      6  10 

Pig,  No  1,  Clyde  2  18      2  18j 

Swedish 11  10    12    0 

Lead,  per  ton— Eng.  pig  22  10    22  15 

sheet    23    0      0    0 

red  lead 23  10    24    0 

white  do  ,...„„.„  28    0    29    0 

patent  shot 26  10    20    0 

Spanish  pig    20  15    21     0 

Steel,  Swedishin  kegs..  19    0    19  10 

In  faggots _  20  10      0    0 

Speltex,  for.  per  ton.-  21  10    21  15 
Tm,  dutyfree 
English  blocks,  p  tonI38    0 

bars  in  barrels  139    0 

Refined   142    0 

Bancs —...139    0 

Straits 132     0 

Tin  Plates,  per  box       s     d 

Charcoal,  I  C 32    0 

Coke,        I  C -  20    0 

Molasses  duty  British  and  For.  59  4d 
Briiisli  best,  d.  p...pcwt.    0    0      0    0 

Patent „     0    0      0    0 

B.  P.  West  Indies _    0    0      0    0 

Oils— Fish  £     s     £      a 

Sealpale,  p  252gald.p  8,'i    0    33  10 

yellow 0    0      0    0 

Sperm 95    0    96    0 

Bead  matter 99    0  100    0 

Cod 33  10     34     0 

South   Sea „._  32    0    32  10 

Olive,  GalUpoll.-per  tun  58    COO 
Spanish  and  Sicily    ...  63  10    64    0 

Palm per  ton  46    u    45  10 

Cocoa-nnt  — 42    0    45    0 

Kapeseed,  pale  (foreign)  88    0    38  10 

Linseed  _  —  ...._ 27  10      0    0 

Black  Sea  — p  qr  49s  Od  50]  6d 

St  Petersbg  Morshank  48    0    48    6 
Do  cake  (English)  p  ton    9116    |0;  Os 

Do  Foreign g  15      9  16 

Rape      do      _    4    0      5    0 

Provisions— All  articles  dnty  paid. 
Butter- Waterford  pcwtl08s0dl20s  Od 

Carlow...-.™ 120    0  126    0 

Cork  3-ds  —.- „104     0      0     0 

Limerick _102    0  108    0 

Friesland  fresh 124    0      0    0 

Kiel  and  Uolsteln 112    0  130    0 

Jersey _  90    0  116    0 

Bacon,  singed— Waterf.  64    0    6S    0 

Limerick 58    0    61    0 

Hams- Westphalie  74    9      0    0 

Lard— Waterford  A  Li- 
merick bladder  68    0    72    0 

Cork  and  Belfast  do...  66  0  70  0 
Firkin  and  keg  Irish  60  0  64  0 
American  A  Canadian  0  0  0  0 
Cask  do  do  62    0    64    0 

Pork— Amer.  4Can.p.b  90    0      0    0 
Beef— Ainer.  Jk  Can.  p  tc    6  10      7  10 

inferior  ._— „..«    0    0      0    0 

Cheese— Edam 02    0    66 

Gouda _.»...  44    0    56 

Canter 18    0      0 

American    ,„ .,  50    0    66 

Rloe  duty  4)d  per  cwt 
Carolina    ........per cwt  31    0    36 

Bengal,  yellow  A  white    8    0    14 

Madras    ....- _     7     6     10 

Java  and  Manilla 7    6    U 

Sago  duty  4id  per  cwt 

I'earl  ..  per  cwt  15    6    21 

Saltpetre,  Dengal,pcwt  35    0    42 

English,  reflned 41    0    42 

NlTXAIX  u>  SoBA...  ._,..  IS    6    16 


Beeda                             a    4  a  d 

Caraway,  new,..r«r  cwt  36    0  39  0 

Canary perqr  58    0  64  0 

Clover,  red per  cwl  40    0  50  0 

white  ..._....-  70    0  90  0 

Coriander  -.  12    0  13  0 

Linseed,  foreign  per  qr  50    0  60  0 

English   58    0  65  0 

Mustard,  br   pbush  15    0  17  0 

white  IS    0  15  0 

Rape,  perlastof  10qrsX25    0  28  0 

Slllldttty  free                      s    d  a  d 

Snrdah ..per  lb  24    0  26  6 

Cossimbnzar -  12    6  23  0 

Gonatea  - 12     0  24  0 

ComercoUy -.-...  12    0  25  0 

Bealeah,  Ac 0    0  0  0 

China,  TStttlee   21    0  26  0 

Taysaam 16    0  21  6 

Canton 7    0  18  0 

Thrown   20    0  23  0 

Raws- White  Novl  ....  44    0  46  6 

Fossonibroue —  3«    0  42  0 

Bologna  35    0  37  0 

Royals 33    0  39  0 

Trento 32     0  36  0 

Milan   _  37     0  42  0 

OaoANZINES 

Piedmont,  22-24    42    0  45  0 

1)0         24-28    41     0  44  0 

Milan  SiBergam,  18-22  42    0  45  0 

Do.               22-24  41     0  43  0 

Do.                24-26  39     6  41  0 

Do.                28-32     0    0  0  0 

TxAMS- Milan,  32  24  .-  41    0  43  0 

Do.            24-28  ...  39     0  40  0 

Do.          28-36  ..0    0  0  0 

BanxiAs— Short  reel   ...    0    0  0  0 

Long  do  _    0    0  0  0 

Demirdach _,-    0    0  0  0 

Patent  do   34    0  36  0 

Persians    11    6  15  6 

Spices,  in  bond— Pepper,  ditty  6d 


0.5J 


Malabar   per  lb    0    4} 

Eastern  - -    0    4 

White  0    6i 

Pimento,  dnty  58  p  cwt 
mid  and  good  ...per  lb    0    4      0  4^ 

Cinnamon,  duty2d  p  lb 

Ceylon,  1,2,3   0    9      2    3 

Malabar  &  Telllchery    0    8      10 

Cassia  Liqnea,    duty 

9s  4d per  cwt   95    0  105    0 

Cloves,  duty  2d 
Amboyna    and    Ben- 

coolen  per  lb 

Bourbon  and  Zanzibar 

QiNOER,  duty  5s per  cwt. 
East  India  com.  p  cwt  23    0    24    6 
Do.         Cuctiiu  and 

Calient 65    0  125    0 

African    31    0    33    0 

Mace,  dntyls~lli2plb    12      8    0 

NcTHEos,  dutyils..per  lb    13      3    9 
Spirits  Rum  dyB.P  8s  2d  p  gal.  For.l5s 

Jamaica,  per  gal.,  bond 

1     to  25  0   P .       3     2" 

SO  to  3  6     - „ 3  10 

flne  murks 5    0 

Demerara,        proof 2    1 


0  4i 
0    9 


1     6 
0  4J 


Leeward  Island  —  1  10 


4  6 
6  0 
2  2 
1  11 


East  India 

Foreign 

Brandy,  duty  15s  p  gal 

Vintage  of  f'*  • 
1st  brands^ 
in  hhds 


"Us 


1857 11 

1856 16 

1855..  ..   16 

Geneva,  common 2 

Fine 3 

Corn  spirits.pf  duty  paid  9  11 
Do.  f.o.b.  Exportation  2  0 
Malt  spirits,  duty  paid  10  6 
Sugar— duty,  Reflned,  18s  4d  ;  white 
clayed, 16s;  brown  clayed,  13sl0d;  not 
equal  tobrown,  12s  8d;  molasses,  5s  Od 
per  cwt.  8    d      B     d 

Brltlsiiplantatlon,yollow  27    6    32    0 

brown  23     0     27     0 

Mauritius,  yellow _  27    0    31    6 

brown _ _  17    0    27    0 

Bengal,crys.,good  yellow 

and  white  31    6    84    0 

Benares,  grey  A  white  27    6    33    0 
Date,  yellow  and  grey  22    6    30    0 

Old  to  flne  brown 16    0    22    6 

Peiiang,  grey  and  white  30    0    32    0 

brown  and  yellow    ...  17    0    30    0 

Madras,  grny  yel&whlte  27    0    33    6 

brown  and  soft  yellow  16    6    25    6 

Slam  and  China  white...  29    6    32    0 

brown  and  yellow 17    0    29    0 

Manilla,  clayed 26    0    27    6 

muscovado.- 13    6    20    6 

Java,  grey  and  white  ...  30    0    32    o 
brown  and  yellow...-.  20    6    29    0 

Havana,  white   ,.  32    0    34     0 

brown  and  yellow 24    6    32    6 

Bahia,  grey  and  white...  27    6    32    0 

brown  22     0     27     0 

Pernam&Paralba,  white  27    6    32    6 

brown  and  yellow 21    6    27    0 

For.Slus.lowtufine  grocy  27    6    84    0 

brown 23    0    27    6 

Repinxd — For  consumption 
8  to  10  lb  Ioave8...„_...  56    0    68    0 

12  to  14  lb  loaves  ...., 64    0    55     0 

Titlers,  22  to  24  lb    ....»  52     6    54     0 
Lamps,45  lb  ._.—......  51    6    52    0 

Wet  crushed- „ 49    0    60    0 

pieces _  45    0    46    6 

Bastards- 28    6    36    0 

Treacle   ...-..,.  14    0    17    6 

For  export,  free  o  n  board, 
Turkey  loaves,  1  to  4  lb,  49    6    60    0 

6  lb  loaves.- ., 41    0    42    0 

10  lb    do „.- _  40    0    41    0 

14  lb    do. ..-.-.-...    0    0      0    0 


SUGAR— Bir.  continued     s  d  § 

Titlers,  22  to  28  lb  .„„  37  0  39 

Lnmps,40  to46lb 0  0  • 

Crushed - -..„  37  0  »7 

Bastards -  16  0  36 

Treacle    14  0  17 

Dutch,  reflned,  f.o.  b.  In  Holland 


6  lb  loaves 39    6 

10  lb  do      38     6 

Superfine  crushed 36    0     0 

No.  1,  crushed 34    0    35 

M1.2and3 31    6    83 

Belgian  reflned,  f.  o.  b.  at  Antwerp. 

8to  lOlbloavea...-. 37    6    38 

Crushed,  I 33    0    33 

Tallow  -Duty  B.  P.  Id,  For  Is  6d  p ewt 
N.  Amer.  melted,  p  cwt  0  0  o  0 
St  Petersburg,  Ist  V  C  68    6 

N.  S.  Wales 0    0 

Tar— Stockholm,  p  brl...  21    0 

.\reliangel — 21    0 

Tea  duty  Is  5d  per  lb 

Cimgou,  low bd    1    2 

common  good    1    3^ 

ra.  sir.  a:d  str.  bk.  If.    ]     4 
fine  arid   Pekoe  kinds    1     7 

Souchong    — .    1    8 

Pekoe,  flowery  ,. 2    0 

Orange 1     2 

Scented   - 1    4 

Scented  Caper -    1     1 

Oolong....- -,-,    1    2 

Hyson  _- _     \    6 

mid  to  flne 1    8 

Young  Hyson 1    0 

Canton,feTwankaykdB    0    7 

Gunpowder    1     6 

Canton&Twankaykds    1     0 

Imperial 1     2 

Timber 
Duty  foreign  7s  6d,  B.  P.  Is  per  load 


DantzicandMemel  fir...  __ 

Rigallr  — 70 

Swedish  fir— 47 

Canada  red  pine  60 

—  yellowplne,large  70 

—  —     small  53 
N.  Brnuswlck  do  large  90 

({uebec  oak  110 

Bailie  oak  ii5 

African  oak  duty  free.. .140 
Indian  teake  dutyfree..  210 


0  120 
0  120 
0  130 
0  210 
0  270 


12  10 
16     0 

11  0 
20    0 

12  10 
11  10 
26.  0 

0  220    0 

0    66  e 

a  d 

0  » 

0  8i 

0  11 

0  8 

0  9 

1  8 

2  2 
6  0 

22    0 


0 
0 
0 
0 
0 
0 
0 
0 
0 

0 

Wainscot  logs  18ft  each  85     0  120    0 

Deals,  duty  foreign  10;.  B.  P.  2s  per  load 

Norway,  Petersbg  sl«iid£IO     0     15  10 

Sw-edisli 10     0 

llussian  „ -.  11  10 

Finland  9    0 

Canada  1st  pine  — ...—  17    0 

—  2ud  _..„  11  10 

—  spruce  - 8  10 

Dantzicdeck,  each 14i  0 

Staves  duty  free 

Baltic,  per  mile £170 

Quebec     —        ...- 55 

Tobacco  duty  3s  )>er  lb    s 

Maryland,  per  lb,  bond    0 

Virginia  leaf 0 

—  stript 0 

Kentucky  leaf -...    0 

—         stript  0 

Nogrohead  duty  9s    1 

Columblau  leaf. -    0 

Havana  - 1 

—  cigars,  bd  duty  9a    6 
Turpentine 

Amt-rican  Hough...pcwt  9 
Eng.fjiiirits,  without  ck.-!  35 
Foreign  do.,  with  casks  36 
Wool— Knolisb.— Per  pack 
Fleeces  So.  Down  hogs  £19  10 

Half-bred  hogs -  19  10 

Kent  fleeces  IS    0 

S.  IJwn  ewes  ik  wthis  17  10 

Leicester  do 17  10 

Sorts— Clothing,  pickick  19    0 
Prime  and  picklock  18 

Choice 17 

Super  15 

Combing— Wethr  mat  20 

Picklock 17 

Common 16    0    16  10 

Hog  matching 23  10    24    0 

Picklock    matching  18  10    19  10 

Super  do  16    0    16  10 

FoRBiQN — duty  free. — Per  lb 

German,    i  Ist  At  2d  Elect    3s  4d 

Saxon,    )  prima   -     2    4 

and       jBecnnda   .«.-    2    0 

Pmssian.  (tertia 1    S 

Colonial- 

Sydney — Lambs 1  10 

8coured,  &c 1    8 

Unwashed  1    1 

Locks  and  t>icceft  ...    1     0 

Sllpeandskin 1     6 

Port  Philip- l.ambs...     1     6 

Scoured,  &c 1    8 

Unwashed   0  11 

Locks  and  pl«cea  ...    1    6j 
S  Australian- Lambe    I  10 

Scoured,  <bc 1     1} 

Unwashed  0  10 

LockB  and  pieces  ...    0    7 
V.  D.  Land-  Lambs...    1  lOi 

Scoured  &c 1    2 

Unwashed  0  IIJ 

Locks  and  pieces  ...    1    3 
Cape  G.Uope— Fleeces    1    2 

Lambs -     1    2i 

Scoured,  Ac. 
Unwashed 


6  0  0 
0  0  0 
0  0  0 
12401b, 

20    0 

20    0 

18  10 

18  10 

18 

20 

19 

18 

16 

21 

18 


4s  Sd 

3    0 

2  4 
1  10 

3  11 

3  0 
1  3 
1  101 

1  Sj. 
3    3 

2  Hi 


2  101 
1    6 


0 

0  10 


wine  duty  5s  6d  and  5  per  ceci  per 
£    B      £ 

Port per  pipe  26    0    66 

Claret  ..„- hbd    6    0    68 

Slierry butt  14    0    80 

Madeira  pipe  50    0    95 


1    » 
ir  gal. 
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ST A  TSMENT 

Ot  Imports  Exports,  aRd  Home  Consumption  of  the  following  articles  in  the  3 
weeks  ending  January  21,  1860.  showiag  the  Stock  on  January  21,  compared  with 
the  corresponding  period  of  1859. 

FOR  THE  PORT  OF  LONDON  . 
Mr*Of  those  articles  duty  free,  thedeliveries  for  Exportation  arelneladed under  the 
hAad  Home  Consumption. 

East  and  West  Indian  Produce,  &o. 

SUGAR. 


British 
pliDtation. 

West  India. . 
Mauritius  .. 
Bengal  J:  Fg. 
Madras  .... 

Total  B.  P.  i 


Imported- 


Ei  ported. 


1859 
tons 
1950 
550 
3033 
1445 


6978 


Foreign. 

riboa.  &c 
.  er  Forjui 

Total  Frgnj 

nd  Total.' 


1860     j 

tons     I 

4168 

707 

562 

1163  I 

6600 


1859 
tons 
4 
111 
14 


156 
2170  I 


2387 
2816 


49 
677 


2296  I       5203 


9274  i     11803 


858 


247 


493 


Home  Consump. 


1859 

tons 

4586 

603 

956 

1082 


7227 


114 
2894 


10235 


1860 

tons 

6468 

575 

981 

758 

8783 


Stock. 


1859 
tons- 
91S0 
2874 
8281 
4246 


24581 


955 
4243 


13980 


4131 
22973 


61685 


1860 

tons 

11767 

2613 

6145 

4587 

25112 


10304 
18910 


PRICE  OF  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  excluslTe  of  the  duties. 

s  d 

From  British  Possessions  in  America 28  9.^  per  cwt 

—  —        Mauritius  0  0 

—  —  East  Indies 29  7 

Tlie  average  price  of  the  above  is  29  4  J 


MOLASSES  AND  MELADO— tOBS. 

Imported.        ,        Exported.         Home  Consump. 

Sto 

ck. 

Wert  India... 
Foreign.... 

1859 

14 

211 

1860         1859 
76             73 
170 

1860 
71 
44 

1859 
324 
81 

1860 
194 
40 

234 

1859 
1374 
4678 

1860 
400 
2306 

Total 

225 

78  1         243 

119 

405 

60-52 

2705 

Exported  and 

Imported. 

deUvered  to  Vat 

Home  Consump. 

Stock. 

gals 

gals 

gals          gals 

gflls 

gals 

gais        gals 

West  India.. 

90090 

137205 

98775      141570 

92250 

103770 

1844775  1846530 

East  India... 

39825 

6750        14895!       32635 

135 

45 

219060    214650 

Foreign 

6810 

27360        201651       14670 
Exported. 

... 

460 

117495    287235 

1 

Vatted  

85860 

103140        63990       68040 

5625 
98010 

8010 

259785    29.3760 

222615 

274466      197825      256815 

112275 

2441115  2fi4--'175 

COCOA— Cwts 

B.PlanUtion 
Foreign 

56« 

455  I 
1041  1 

1              69 

2025  1         400 

973 
25 

1419  I 
311 

9264 
13-232 

3937 
4836 

566 

1496  1 

2026  1         489 

908 

1730 

22496 

8773 

COFFEE— Cwts. 


Wert  India... 

Ceylon  

126 
26623 

23438 

26 
3004 

114 
8132 

718 
11210 

494 
13618 

4712 
105496 

3628 
94480 

Total  B.P. 

26649 

23442 

3090 

8246 

11934 

14112 

110207 

9S114 

Eart  India... 

Mocha   

■BrazU 

Other  Forg». 

918 

28 

28 

3 

4463 
710 

2318 
236 

463 

123 

414 

39 

1128 
179 
454 
250 

1348 

1751 

223 

1074 

2396 
787 
1.17 

1671 

12930 

19464 

7440 

7753 

19280 
8690 
4361 

16707 

Total  Frgn 

977 

7717 

1039 

20H 

4396 

6010 

47577 

49038 

Grand  Total 

27626 

311.59 

4129 

10257 

16330 

19122 

157784 

1471-52 

BICE  

tons 
2-529 

tons 
923 

tons 
1056 

tons 
1478 

tons 

932    1 

tons 

2797 

tons     1 
85734    1 

tons 
09432 

PEHCKK. 

White 

Black 

tons 
103 
687 

tons 
51 
325 

tons 

1 
98 

tons 
108 

tons 
20 
110 

tons 
28 
107 

tons 

204 
2842 

tons 

246 

1993 

KDTirEGS.. 

Do.,  Wild 

CAS.Lir,... 

OIKNAMON 


hags 
PIMENTO...        1796 


£25 


pkgs  I 
70 

"so  I 

516 


bags 
.314 


p«g» 

pkgs 

pkgs 

l.Kgs 

p.tgs 

36 

62 

40 

67 

2732 

8 

... 

593 

543 

92 

144 

213 

9489 

105 

60 

72 

61 

4310 

bags 

bags 

hags 

bagfl 

bags 

160 

367 

1,56 

217 

25795 

pku's 
2386 
649 
11225 
4237 

bags 
l!'(i(i4 


B«w  MMerlala,  Drestuff*,  &o. 


COCHNEAL 

serons 
1707 

aerons 
2217 

serous 

seroes 

serons 
801 

aerons 
1096 

aerons 
6540 

serons 
71S6 

LAC  DTI... 

chaste 
673 

chests 
129 

cheats 

chests 

chests 
334 

chests 
440 

chests 
12494 

chests 
10739 

LOOWOOD 
FUSTIC... 

toes 
278 
308 

tons 
1 
175 

tone 

tons 

tons 

582 
128 

tons 
395 
117 

tons 
3478 
872 

tons 
2967 
930 

th 

uioti. 

Cast  Indie.. 

eheeu 
270 

chesu  , 
909 

cbeete 

cbeau 

cnesu 
1960 

chests 
2190 

chests 
17478 

chests 
11341 

Spealsh.... 

•erons 

eerons 
69 

serons  j  serona 

eerons 
201 

serens 
314 

serons 
2088 

serons 
1479 

SALTPETRE. 


nitrate    of 

FoTass      . 


mtrsie    of 
Soda  .... 


tone 
1152 

tons 
898 

tone 

tone 

tone 

788 

tone 
(188 

tone 
3336 

16 

230          163 

174 

143 

tons 

3806 


COTTON. 

Amenean.. 
Brazil    ..  . 
Eullnbl..  . 
Liv-P'K.I.ell 
kinde.. . 

belee 

m 

W710 
*633« 

belee 
340 

7081 

3M760 

371171 

belee 

11870 

belee 
1S710 

balea 

1423 

71170 

belee 
70 

2447 

188970 

186487 

IMlee 

16617  1 
331870  I 
348448  1 

Total..... 

11570 

16710 

72693 

271 

64 

23092 


RAILWAY  CALLS  FOR  JANUARY. 

Amount  per  share. 

Date       Alre.idy  Number  of 

due.  paid.  Call.  Shares.  TotaL 

£sd  £8d  £  £ 

Bahia  and  San  Francisco C    ...    5    0    0    ...    2    0    0    ...    90,000    ...    180,00 

Bombay,    Baroda,     &c,,    B 

shares  10    ...  11    0    0    ...    2  10    0    ...    66,665    ...    111,110 

Buffalo    and    Lake  Huron, 

issue  of  18-59 16    ...    2  10    0    ...    1    5    0    ...    30,000    ...      37,500 

Caledonian  4J  per  cent.  Pre- 
ference, £25  Shares 13     ...       dept.      ...500    ...      3,080    ...      15,400 

Dublin  and  Drogheda  5  per 

cent.  I'refereiice,  1857 1     ...  22  10    0    ...    2  10    0    ...      6,831    ...      17,078 

Great  Western  and  Brentford 

5  per  cent.  Piofcrence  £10  15    ...    6    0    0    ...    4    0    0    ...      3,908    ...      16,632 
London,   Brighton,    &c.,    4i 

per  cent.  £5  shares,  1858...  11    ...    4  16    0    ...    0    5    0    ...  tlnknown 

London,  Chatham,  and  Dover 

Western  Extension  B 15    ...    2  10    0    ...    2  10    0    ...    15,000    ...      37,600 

London  and  South-Western 

New  Preference  4  per  cent. 

Stock   1    ...  60  per  cent  ...60  percent...  Unknown 

Madras  4th  Extension 15    ...    6    0    0    ...    8    0    0    ...    60,000    ...    260,000 

Manchester,    Sheffield,     and 

Linco'.nshire  Red.  £10  Pref. 

4  per  cent 1     ...     7  15     0     ...     0  15     0     ...  237,000     ...    177,750 

Monk'and,  New 16     ...  15    0     0     ...     2  10    0     ...       6,800     ...      17,000 

New  Bninswick  and  Canada  16    ...18    0    0    ...    2    0    0    ...    11,000    ...      22,000 
Newport,  Abergavenny,  and 

Hereford  6  per  cent.  Pref., 

2nd  issue 10    ...    5    0  ...    2  10    0    ...    16,875    ...      41,188 

Severn  Valley 14    ...14    0    0    ...    3    0    0    ...    30,000    ...      80,000 

WateifordandKilkennv  De-  ' 

benture  Shares,  £10.". 1    ...    2    0    0    ...    1    0    0    ...    14,900    ...      14,900 

Total 1,027,058 


EPITOME     OF    RAILWAY    NEWS 


Tr.vffic  Returns. — The  traffic  returns  of  railways  in  the  United  King- 
dom for  the  week  ending  Jan.  14  amounted  to  448,080^  and  for  the  oorre- 
spoudin;;  week  of  18.59  to  410,090/,  showing  an  increase  ot  31,390/.  The 
gross  receipts  of  the  eight  railways  having  tlieir  termini  in  the  metropolis 
amounted  to  190,086/,  and  for  the  corresponding  week  of  last  year  to 
177,809/,  showing  an  increase  of  12,217/. 

RAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 

Monday,  Jan.  23. — The  railway  market  was  dull,  and  after  experiencing 
a  further  decline  closed  at  a  partial  recovery.  In  the  colonial  market 
there  was  a  tendency  to  reaction  in  Indian  guaranteed.  Grand  Trunk 
stock  was  also  flat  at  39}  to  |,  while  Great  Western  of  Canada  shares  im- 
proved to  12J  to  J.  Foreign  descriptions  were  heavy,  ©specially  Lombardo- 
Yenetian,  Paris  and  Lyons,  and  Northern  of  France,  all  of  which  showed  a 
reduction.  In  American  securities  the  Illinois  Central  Free  Land  bonds 
and  New  York  Central  shares  were  quoted  lower.  New  South  Wales 
Govermnont  debentures  advanced  i  per  cent.  Mines  were  quiet  and 
generally  steady.  In  joint  stock  banks,  London  and  Westminster  were 
iirmer.  The  principal  feature  in  miscellaneous  descriptions  was  a  good 
douinnd  fur  Ocean  Marine  Insurance  shares,  the  closing  price  being  2^  to  i 
premium. 

Tuesday,  Jan.  24. — The  railway  market  was  again  dull,  and  in  a  few 
of  the  leading  British  stocks  a  fractional  decline  took  place.  Caledonian, 
however,  slightly  improved.  There  was  a  further  reaction  in  one  or  two 
Indian  guaranteed  descriptions,  and  Great  Western  of  Canada  and  Grand 
Trunk  also  declined.  In  foreign,  shares  Lombardo- Venetian  were  lower. 
San  Fanlo  left  off  without  change.  No  alteration  of  importance  occurred 
in  American  securities.  Mines  were  in  moderate  demand,  and  in  some 
cases  higher.  The  tendency  in  joint  stock  banks  was  le.^s  favourable, 
e.Kcept  Loudon  and  County,  which  continue  to  show  considerable  firmness. 

Wednesday,  Jan.  25  —  The  railway  market  was  inactive,  but  with  a 
firmer  appe,iraiice.  Midland  was  especially  in  demand,  and  advanced  more 
than  h  per  cent.  Lancashire  and  Yorkshire  and  London  and  North- 
western also  improved,  while  a  reaction  occurred  in  Caledonian.  In  the 
colonial  market  there  was  a  fall  of  1  per  cent,  in  Grand  Trunk  of  Canada, 
tlie  final  quotation  being  37J  to  3SJ.  Foreign  shares  were  generally 
without  change,  the  only  important  movement  being  a  reduction  in  Lom- 
bardo-Venetian.  S;in  I'aulo  left  ofl  }  to  ^  discount.  American  securities, 
mines,  and  joint  stock  b.nks  closed  about  the  same  as  yesterday.  In  mis- 
cellaneous de.sciiptions  there  was  an  improvement  in  Peninsular  and  Ori- 
ental ^iteam. 

Thuhsdav,  Jan.  20.^lhe  railway  market  was  firmer  after  the  opening, 
but  partially  relapsed  bifore  tho  close.  The  final  quotations,  however, 
of  several  of  the  leading  Hritish  stocks  show  a  fractional  advance  over  yes- 
terday. The  principal  movement  in  colonial  stocks  has  been  a  further 
decline  of  2  per  cent,  in  Grand  Trunk  of  Canada,  the  final  price  this  even- 
ing being  3-5^  to  30}  Ijofl'alo  and  Ijike  Huron  have  likewise  been  heavy. 
In  foreign  etiarea,  f.rf>nibardo-Venetian  left  off  without  change  at  2^  to  } 
premium,  and  San  Paul..  J  to  ^  discount.  American  securities  were  rather 
less  steady,  especially  tho-o  of  New  Vork  and  Erie  and  Pennsylvania 
Central  Railways.  Nova  Scotia  (iuverimient  debentures  were  also  quoted 
^  per  cent  lower.  Mines  were  dull,  and  in  one  or  two  cases  show  a  slight 
reduction.  Joint  stock  banks  closed  about  the  same  as  yesterday.  Id 
taiscellaneous  descriptions  a  decline  occurred  in  .Scottish  Australian  Invest- 
ment. Canadian  new  loan  left  off,  bonds  lOOf  to  101 ;  scrip,  2J  to  3 
premium  ;  Hank  of  Turkey,  par  to  J  premium  ;  Ocean  Marine  Insurance, 
23  to  ji  ]>reniium  ;  and  Universal  Marine,  i  to  It  premium. 

FiiiDAV,  Jan.  27.  Tho  tran.sactions  in  the  railway  share  market  have 
agaiu  been  very  limited,  and  increased  heaviness  prevailed.  iJrightons  and 
South-Easterns  declined  .5s  ;  Great  Westerns,  and  Lancashire  and  Yorkshire 
10s;  and  Caledonian  1/.  Korei;;n  lines  are  at  almost  nominal  values  ;  Itahia 
and  San  Francisco  are  OS  0^,  and  ^Vest  Flanders  '>}  ,51.  In  the  colonial 
market  East  Indian  have  declinod  to  lOU  | ;  Grand  Trunk  of  fvanatia  to  35 
and  'M ;  and  Great  Western  of  Canada  to  12i  ;  Punjaubs  were  fiat  at  4J. 
Joint  stock  bank  and  miscellaneous  shares  remain  at  about  former  quo- 
tations. 
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THE    HIGHEST  PRICES  Of  THE  DAT  AltB  OIVEK. 


ORDINARY  SHARES  AJJOlLondon. 


No.  of  g  ",5  " 

•<o|-«l 


»«00;  li^'  10  jAtnbt^rgitp,  &c 
Meii'):274t'27-ls  'Itf^i'iRl'aii  &Stour  Valley 


STOCKS. 
Numo  of  Corapanf, 


StSGll 


Stock 
Stock 
38448 
I  two 

12D00 

Stock 
Stock 
Stock 
Stock 

Slock 
Rfck 
Stock 

Stock 

Stosk 

Slack 
Stock 
Stock 
Stock 
Stnck 


28000i  25 


Stock 
244000 
Stock 

6700 

4340 
Stock 

Stock 
Stock 
MOOO 
23220 
Stock 
6000V 
Stock 
Stock 
40937 
Stock 
Stock 
Stoci> 

foao 

16*600 
Stock 
2000" 
Slock  1 100 


100 

12j 
100 

25 

25 
ion 

50 
100 
100 

50 

25 
100 

50 
100 
100 

25 
100 
100 
100 

10 

20 
100 

20 


Stock 
Stock 
Block 
Stock 
Slock 
Slock 
Stock 
24000 
31:200 


Slock 


100 
100 
100 
100 
100 
100 
10» 
25 
25 
50 
25 
12i 
100 


Birkenhead,  Luncastlireaiid 
Ch»'»liire  Junction 

Blackburn 

Biistot  and  Exeter  .. 

Caledonian 

Cornwall    

Dublin  and  Bolfasi  Junction 

Dundee,  Perth,  and  Aljer- 
decn  Junction  

East  AnKlian.. 

Eastern  Counties 

Eastern  Union,  class  A  .. .. 

—  class  B    

-  NewA.lat«E.U.Third^ 
Edinburgh  and  GIusrow  . 
Edinb.,  I'ertli,  and  Dundee 
Glasgow  South-Western    . . 

fGreAt  Northern    

<  "■  A  stock.. 

t  -  B  stock.. 
OtSonthorn  and  West.  (!.) 
dreat  Western 

—  Sfoar  Valley  Guar 
Lancashire  and  \drkshire.. 
London  and  Blackwall  .... 
London,  Briifliton,  and  S.  C 
London,  Chatham,  ,t  Dover 
London  and  Ncrtu-Westan 

—  ElKhths 

London  and  South-Wosterii 
Londonderry  and  C^leraint 
Londonderry  &  Enntskllloii 
Manchester,  Sheffleld.&Lio 

M.-ir j-port  and  Carlisle  

.Midund 

—  BivminKham  and  Derby 
Midland  Great  Western  (L) 
Newport,Abr.,  and  Hereford 

Norfolk 

Northern  Counties  Union 
North  British    

100   North-Eastern— Berwick 
16§i  -  G.  N.  E.  Furchasa  .. 


100 

25 

100 
100 
20 
60 
25 

100 
1(0 
100 
100 

H 

100 
110 
100 

100 

100 
100 
100 
100 
100 
100 

25 
100 

10 
100 

25 

25 
100 

60 
100 
100 

50 

25 
100 

3i 

100 


F. 


^n 

12jl 

105    105 
93} 


100  —  Leeds 

100      -  Tork   

100    North  London 

10  Nth  and  South-West.  June. 

17i  Nortli  Staffotdshire    

100  Oxford,  Wor'stev,  &  WolTi. 

20  Portsmouth  J.. . 

100  Scottish  Conuiil 

100  Scottish  N.Ea,stnAber4nStk 

100  -  Scottish  Midlunil  Stock 

100  Shropshire  Uuioa 

100   Soutli  Devon    

100   SoutU-Eattern 

•.00   South  Wain 

100  South  Yorkih  .t  River  Dun 

25  Stockton  and  Darlington  .. 

9  do.                    do.          .. 

50    Ulster 

20      Do 

IJ    Do.    

10»  VaieofNealh  


Sli 

.10 
101 
lOS 

9,S 
135 
114 

63 

65 
lOlJ 

6b  J 
117 

14 

98i 

H 
97 


944 

4 


67 


28i 


10 

39 
62 
lOSi 


80 

29t 
10l| 
108 

97i 


68 


lOlJ 

66 
UCJ 

13 

97 


58 


94J 


48 
78i 


134 
33 


m 

59 
S 

94I 

m 

48 

78i 
109 
9J 

13| 

S6 

10 
116 

28  S 

85 

48 

45 

S4J 

7l3 

72      72 

38J    3St 

17' 

564. 

23j 

1| 
63 


44 

84J 


Stock  100 


T8750 
Stock 


100 
100 
100 

H 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Name  of  Company. 


Waterford  and  Kilkenny 
West  Cornwall 


LINES  LEASED 
AT  FIXED  RENTALS. 

Buckinghamshire    ....  .... 

Chester  and  Holyhead  

Do.    5^  per  cent 

Do.    5  per  cent 

Clydesdale  Junction  

E.  Lincolnshire,  guar.  6p.c. 

Hull  andSelby 

—  Halves  

London  and  Greenwich.... 

—  Preference    

London,Tilbiiry,  &Southend 

Midland  Bradford    

Northern  It  Eastern,  6  p  ct. 

Preston  and  Wyre 

Royston,       Uitchiu,      and 

Shepreth 

Soutli  Staffordahire  .... 
Wilta  and  Somerset    ., . 


Stock 

100 

ion 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stoek'lOO 

100 

Stock,  100 

100 

I03I0 

12 
12 

All 

7840 

All 

Stock 

160 

lOU 

172300 

6 

H 

Stock 

100 

100 

Stock 

100 

100 

Stock  100 

100 

Stock!  100 

100 

Stock 

100 

100 

PREFERENCK  SHARES 

Bristol  &  Exeter,  4  percent.  97 
Cabdonian  lOl,  4J  per  cent.  104 
Cliester  and  Holyhead,  SJ  pc 
Dunde,Perth,&AberdnJunc.  6 
East  AnKlian.  Class  A,  5  p  c  102 

—  Class  B,  6  per  cent.. ..  IIG 

—  Class  C,  7  per  cent 107 

Eastern  Cou.nties  Extension, 

A  per  cent..  No  1 

,  -  No. a  

—  New  6  per  cent 

Eastern  Union,  4  prcent...    3 
Edinburgh  and  Glas.  5pcsh  11 


Londoo, 
T,  ,F. 


«i 


101 
Mi 
126 
116 
105 
142 
113 


140 
10| 
93 


5  pc  S 

Edin.,Frth,  ADinide,  4  prct. 
Glasgow  tfc  S.  \V.  guar.  5  p  c 
Great  Northern,  &  per  cent. 

—  5  per  cent.  Redeemable 
at  10  per  cent,  pm 

—  4i  percent  do.  .. 
Great  Southern  A  Western 

(Ireland)  4  per  cent  .  ... 
Gt  Western,  red.  4J  pr  ct.. 

—  red.  4per  cent 

—  irred.  4  per  cent 

LkQcashtre  and  Yorkshire,  6 

per  cent 

London  and  Brighton,  guar. 

5  per  cent.  No.  1 

Ditto  6  per  cent 

Ditto  7  per  cent,  pref  stck 
London  and  S.W„lHteTIiird.* 
L'derry  .V  Colernine  halves 
L'derry  &  Enniskillen  halves 
Manchester.  Sheffield,    and 

Lincoln  6  p  c   

Ditto  £6 

MidlndContiolidAted,6  pc.Stk 
Bristol  and  Binn,  6  p  c. 

4^  per  cent,  pref 

North  British    

Do.     New  goar,  5  p  cent. 


78J 
US 
122 

114 
108 

100 
99 
90 
92 

142 

123 

150 
160 


llj 
130 

144 
105 
113 
HI 


50J 
128 


921 


1031 


116 

113i 

123} 


104i 

112 

110 


No.  of  I  g  fe 
shares  g-i 


Stock 

143395 

.60872 
58500 
Stock 

17819 
Stock 

Stock 
Stock 
20000 
Stock 
Stock 


80000 

42500 

100000 

500000 

Stock 

60000 

Stock 

Stock 

100000 


1 1 3312   4 

Stock  100 


100 

17 
25 
20 
ICO 

H 
100 

100 

ion 

10 
100 
100 


2669.'> 
400000 
677500 
300000 
40000 
83334 
31000 

26757 
300000 


20000 

20000 

lOOOO 

1 1 000 

250 

12000 

10000 

1024 

513 

6000 

30000 

2500 

6400 

9600 

7000 

256 

6000 

6000 

43174 

COOO 

256 

612 

266 

I02< 

1040 


21 
11 
!00 

85 
10 
20 
100 

H 

100 

100 
100 
10 
100 
100 


Namo  o(  Company. 


North-Eastern — Berwick, 
per  cent.  pref. 


—  York,  H.  and  S.  pnreha 

North  Staffordshire 

Oxford,  Wor'ster,  &  Wolvn, 

6  percent 

Scottisli  Central,  New  Pref. 
ScottishN. Eastern  Aberdeen 

guaranteed  6  per  cent 

—  7  Dcr  cent  Pref.  Stock 

—  3j  fcr  cent  Pref.  Stock. 
Soutli  Devon,  Annuities  iOs 
S.  Eastern  4i  per  cent, 
S.  Yorkshire,  4  pr  ct  guar. 

FOREIGN  RAILWAYS. 
Antwerp  and  Rotterdam  . 
Belgian  Eastern  Junction. 

Dutch  Klienish 

Eastern  of  France   

East  Indian  

—  F  shares 

Gt  Indian  Peninsular,  guar 
Grand  Trunk  of  Canada 
Gt  Luxembourg  Constituted 

Stiares    

—  Obligations    

Madras,  guar.  4^  percent.. 

Na:nur&  Liege    

Northern  of  France  

Paris,  Lyons,  and  Mediterr. 

Parisand  OrlMitia. 

Royal  Danish 

Roya*  Swedish 

Sainl  fe  and  Mouse 

5i  per  cent  Pref. 

West  Flanders 

Western  Jk  N.-W.  ot  France 


Lon£o 
T.    "l 


100 
8 

lOj 
24 

126 


91 


in 


123 
ISO 

78 

lU 

105 
67 


MINES. 

-\n5traltan     

liritishlron  

Brazil.  Imp  (lssuedat6Ipm) 
St  John  Del  Hey  .... 

CoiKlurrow    

Cobre  Copper     

Copiapo 

Devon  Great  Consols  ..  . 

Kiisi  Basset 

Great  South  Tolgus 

General 

North  Frances 

<'ar  Consols 

Tauiar  SiW«r  and  Lead .. 

Santiago  de  Cuba    

South  Caradon 

S>>uth  Cam  Brea    

Tin  Croft    

United  Mexican 

W'e.t  Basset 

West  Caradon 

Wheal  Basset    

Wlioal  Buller   

Wheal  Mary  Ann 

Wheal  Trelawnfcy 


4i 
1 

101 

26 
101; 
10. 
99i 
40 

n 

H 

92 

H 
SH 

36 
66 
IS 


1» 
13« 


1« 
H 


2f 


460 
132i 

2« 

6, 
13 
3i 


265 

.1 
2 
20i 
82i 
190 
105 
32 
33 


101: 

"» 
Si 

T 


l*ll 


20- 
184 


*1 


OFFIOIAI.     RAILWAT     TRAFFIC     RETURNS 


Anonnt 

aipended 
per  last 

Avorage 

cost 
per  mile. 

Divl 

dend  per  ce 

nt. 

First  half 

Report. 

Year  1857. 

Y'car  1853. 

1859. 

£ 

£ 

£    •    A 

£    ■    d 

£    a    d 

2,528.939 

70,634 

3    6    0 

2     0    0 

15    0 

3,730,671 

Sl.SSO 

5    0     0 

5     0     0 

2  16     0 

8,630.950 

42,656 

4    5     0 

4  15     0 

1  17    6 

1,097,008 

17,414 

4  10    0 

4  10     0 

2     7    0 

828,322 

19,813 

4  10    0 

6     0    0 

... 

766,484 

24,725 

1     7    6 

... 

1.662,51)1 

24,301 

... 

... 

8,340,016 

42,821 

0  15    0 

... 

... 

2  17    6 

3  16    3 

113 

17,834,865 

»5,920 

17    0 

1  13    3 

0  12    0 

3  10    6 

3     4    0 

14    0 

4.230,653 

29,790 

3     2    6 

3    3    6 

1  13    6 

9,68.5,839 

11,291 

... 

1,866.603 

,, 

0    5    0 

12,099,068 

43,751 

3    13 

4  ii  0 

1  13    9 

907,223 

16.901 

4  10    0 

3    6    0 

... 

4,644,313 

20.276 

8    0    0 

6    0    0 

2  10    0 

33,257,191 

49,908 

1  10    0 

16    0 

10    0 

4,803,930 

13,924 

5  15    0 

3  10    0 

... 

18.416,661 

47,128 

4  13    6 

3  17    6 

2    8    0 

34,813,063 

4fi9(U 

6    0    0 

4    0    0 

3    2    0 

1,859,446 

323,382 

2  13    0 

2  15    9 

17     6 

789,023 

17,5.13 

6    0    0 

6    0    0 

3    0    0 

8.377.597 

41.473 

<    0    0 

6    0    0 

2  10    0 

10.378  110 

30,790 

SCO 

6    0    0 

3    3    6 

8,986.857 

81,827 

10    0 

0    4    0 

20,676,763 

33,e.)4 

4  12    6 

4  17    6 

3  13    0 

2,.^84,48 

14.601 

6    0    0 

6    0    0 

2  10    0 

4,535,742 

30,441 

3  15    0 

2  IS    0 

1  10    0 

r 

5    0    0 

4  10    0 

2     2     6 

22,619,100 

17,450  j 

4    0    0 

3  10    0 

1   12    6 

3    8    0 

2    0    0 

0  17     6 

1,3.52,166 

160,241 

4  10    0 

8    0    0 

2  10    0 

4.07.3.f06 

4L671 

... 

... 

1,912,806 

8.5,80» 

S    8    0 

6    7    6 

... 

2,962  000 

25,4« 

... 

1,765,959 

«0,«S4 

1  15    0 

3  10    0 

1  1.5     0 

1,713.320 

34,!I20 

3  IC    0 

3  10    0 

I  15    0 

18,390  324 

44.353 

3  16    8 

4    0    0 

2    0    0 

2,249,7-.'3 

.?S  000 

1  12    7 

15    0 

0  12    6 

4,457,706 

25.957 

,, 

4     6    0 

... 

2,1«.110 

20,232 

3    0    0 

2  10    0 

16    0 

l,34:',t7 

25,324 

8    0    0 

7  10    0 

4    0    0 

NameofRallwayi; 


Week 
ending. 


1859. 

BirkenhJ.  Lanca.sh.,  and  Cheshire  Jan. 

Bristol  and  Exeter 

CaledoniHn ..         .. 

Dublin  uad  Drogheda      ..         .. 

Dundee  and  Arbroath 

Dundee,  Perth,  &  Aberdeea      .. 

East  AiiKhan  

Edinburgh,  Perth,  and  Dundee... 

Eastern  Counties ] 

Do.  Eastern  Union        ...         J- 
Do.  Norfolk         J 

Edinburu:h  and  Qlamgow 

Grand  Trunk  of  Canada  ...    .    „.  Dec. 

Great  Luxembourg  ..         ..  Jan. 

Gc  Nortliurn  He  East  Lincolnshire 

Great  North  of  Scotland... 

Great  Soutliern  &  Western  (Irish; 

Great  Western 

Great  Western  of  Canada 

Lane.  &  York-hlro  <t  E,  Lancashire 

London   &  North-Webtarn,  &c.... 

London  and  blackwall     .. 

London,  Tilbury,  and  Souihd  Ex 

London.  Brighton,  &  South  Coast 

London  and  South-Western 

Maiiches.    Sheftld,  &  Lincolnthtre 

Midland.  Bristol,  and  Biitd. 

Midland  fit  Westerp  (Irish) 

North  British         

North-Eaatera    (Berwick) 
York      ... 
Leeds    ... 

North  London 

Oxford,  Worcester  and  WolTerhn 

Scottisli  Central     

Scottish  Noi  th  Eastern    ... 

Shrewsbury  and  Binnioghmn 

Shrewsbury  and  Cheater... 

South-Ea-stern 

South  Devon 

South  Wales 

Sou'h  Ynrkshlro,  Doxu  &  Ooole 

TaffVale 


-RECEIPrs- 


Passengers, 
parcels,  &c. 


£      s 

936  0 
3418  8 


15)  4458  15 


898  15 
HW  3 
373  18 
343  15 


22(  1100  0 


2:^10593  6  9 


Merchandise 

mineral 

s. 

calt'e,  &c. 

£ 

fl 

d 

1187 

0 

0 

2095  14 

7 

10220 

7 

10 

631 

IS 

3 

276 

6 

8 

694 

S 

.1 

666 

3 

4 

1904 

0 

0 

13846 

8  10 

14 

31|  3899  4  8 
22  634  10  6 
15 

14  554  7  10 
21  4187  6  6 

221 ••• 

6|  3009  19  9 
22,11043  0  0 
22.316!)3  0  0 
22:  1168  14  10 
1.5  744  0  0 
21|  8454  0  0 


22  3653  9  7 

22 

22  1757  6  9 
1996  0  0 


16 


1008  17  7 


21 

22 

22 
22 
14 

22 
22 

14  12313  0  0 
22  2101  11  8 
21.. 

15  .. 

16  . 


7180  17  0 
1315  12  10 


Total 
Receipts. 

£  s  d 

2122  0  0 

6514  2  11 

14079  2  11 

1430  13  10 

565  10  1 

1068  1  3 

899  18  8 

3064  0  0 


896  6  0 
2137  3  11 


2525  12 

21317  0 

39497  0 

203  6 

175  0 

3847  0 


7417  10  10 


1494  16  10 
3586  0  0 


24138  10  7 

8633  0  0 

11060  1  9 

1950  3  3 

24S41  0  0 

1450  13  10 

6324  9  6 

2828.)  0  2 

6536  12  3 

32:160  0  0 

71190  0  0 

1361  19  10 

919  0  0 


Same 
week 
1859 


12301 
13956 
11071 
S6I01 
3262 
6582 


4167  0  0 
668  18  1 


3S960  0  0 

2283  10  4 
4509  11  0 
2823  3  10 
3-115  0  0 
1719  6 
2813  10 
16J80  0 
2770  9 
6529  17 
3680  0 
4608  0 


£ 

2340 
5094 
13,',00 
1268 

517 
1090 

809 
2836 

23086 


6886 
1590 

2S076 
1202 
5943 

25851 
6199 

29345 

65907 
1232 
886 

10927 

12536 
9988 

82726 
3384 
5411 

31420 

2097 
4126 
2571 
3190 
1566 
27.30 
15145 
2163 
6154 
3156 
4002 


per 

mile 

per 

week. 


£ 
64 
47 
73 
22 
SO 
34 
13 
39 


11 
16 

67 
25 
27 
60 
16 
81 
77 
236 
20 
55 
41 
63 
69 
18 
36 

44 

263 
44 
63 
SO 
59 
57 
64 
39 
37 
31 
87 


Ullea 
open  in 


1860  1869 


117 

19Si 
63 
17 
31 
68 
78 

499 


33 
117 
198{ 

68 

17 

31 

68 


489 


142 

143 

970 

880 

128 

78 

288 

288 

6S 

53J 

229 

226 

466 

466 

346 

294 

396 

;;95 

S,24 

8911 

6» 

«f 

46 

45 

223] 

192 

339 

2,S7 

173i 
6141 

173 

614 

177 

177 

164 

14» 

746 

746 

9 

9 

102 

94 

68 

!,0 

[15 

118 

29 

29 

49 

49 

3116 

;>0J 

70 

68 

171| 

171J 

US 

108 

83 

53 

Jan.  28,  I860.] 
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RATBS    OF    POSTAOB. 

0  Sljoiifles  that  the  postage  mast  be  paid  in  advance. 
A  Denote*  that  the  rate  iucludes  British  and  Foreig:H 
postage  combined* 


a    d 
60    9 


bo     9 


60 

60 


AjtUn  and  Arabia,  via  Marseniea-. 

via  Southampton .,..» 

Africa,  West  Coast,  by  packet 

^.Lxan<iria,  via  Marseilles,  Br.  P 

—  via  Southampton „....«. 

—  French  packet,  via  Marseilles 

Algeria,  via  France  (paid)    

AntirJJ « " -«..« 

ArchitC'laKO,  E.I..  via  Marseilles aO    9 

—  /la  Southampton ».».....* 

Ascensi:))! «      .» 

Amtraiia,  S.  and  W.,  via  Southampton...      .» 

—  via  Marseilles. ..» aO    9 

Autria,  via  Belgium  and  Prussia „. 

—  via  P>ance  and  Sardinia^»..»...  60     8 
Axores,  via  Portugal ~....»» 

—  Brazil  packet  .« 

Bsden,  via  France «...» ». 60    6 

—  via  Belgium  .«......».».... » 

Barbadoes ».....«.» „ 

Bavaris,  via  France  .« ». 60    G 

—  via  Belj^ium  and  Prussia    .«...».      ,« 
Belgium  (tmid)  ^ 

—  (unpaid)   • ... 

—  via  France   60    6 

Belgrade,  via  Belgium  ». » 

—  via  France ^ »«.....»»....  60    8 

Beyrout,  via  Marseilles,  Fr.  P iO    6 

Berbice »..,.« » w 

Bermuds.  via  Uolifax   .„. ». „ 

Borneo,  via  Marseilles  ajid  India    oO    9 

—  via  Southampton  and  I  udia 

Brazil   « ^      ^ 

Bremen,  via  Belgium  and  Pmssia.........      ^. 

—  via  France  .« » »....  60    6 

Bucharest,  via  Belgium ». „      ... 

—  via  France  ...».». « 61    3 

Buenos  Ayres  ....•• ».....».« „ 

Cadiz,  via  France. ».„.»....„..„»...,  bO    C 

C&iUbrnia  and  Oregon  ....« » »      ... 

—  via  UnltedStates  ™«... 

Q^>e  of  Good  Hope «. .« ... .« .«       «. 

Canada,  via  closed  mail ,« 

—  via  direct»Canadiau  packet    ......      ,„ 

—  United  States  packet    

^ndia,  via  Belgium 

•ylon,  via  Marseilles  .- -.,..• abO    9 

—  via  Southampton «...«      «, 


I  oz 

8    d 


nil  , 


ina,  via  Marseilles  CHong  Kong  excp)  aO    9 

—  via  Southampton ^ 

Constantinople,  via  Belgium  

—  via  France „ b\     2 

—  via  Marseilles  by  French  packet  60    6 

Costa  Rica    „ „ „ 

Cuba « „ 

—  via  UnltedStates „ 

:  ira^oa „       ^ 

■ :  Jaaellfs,  via  Belgium «       .« 

rierara „.„ „      ,,, 

Miiark,  via  Belgium 

—  via  France  ....«,..,„ ^ «.  bO    9 

•ninica  .„ „„ ^„ ,      « 

uidor ^ ^ „       ... 

ypt,  vu  Marseilles „ .,.„ aO    9 

—  via  Southampton  .«.«...,»,...» 

France  (prepaid) AO    4 

—  )U''pdid)..« bii     R 

Qalatz,  via  France  .«..,« „  tl     3 

—  via  Belgium  « 

Oibraitdr  ^.„ ^ 

Qreace.  by  French  Medtterraiteau  packet  60  11 

—  or  paid  t'>  Trieste «  60  U 

dmburg,  via  Belgium  and  Prussia  ....-      « 

—  via  France  «, '...„ 60    6 

UancT^r,  via  Belgium  « «„..«.„ „ 

—  via  France  » 40    8 

Havana ^ „ «,.,«. 

—  via  Unite-iSutes  «.,„....„ «       ^ 

Hallgolati'J,  private  fliup  «...« « 

UaUanl.  via  Belgium  „.„. « 

—    via  France  «..-« 60    6 

Honduras,  Briti^  and  foreign    « 

Hong  Kong,  via  Marseilles  ....«.-.,.„.««  aO    9 

—  via  SooUuuapton  .«,««.,«_«..«      ,„ 
IbraiU,  via  France „.«. «.„,«.,„  bl'  3 

—     via  Belgium    „ •..,.,^       ^ 

India,  via  MarMillea  «.«.-m «.«.««„„.«  aO    9 
loman  Islands,  via  Mar«cdll«a,...«.«^.«  bO    9 

—  via  Southampton , 

Jamaica .....««.«.,«11      !1 

—  via  Savannah,  U.S  ....„Zi!11113      I^ 
Java,  via  Marseilles  and  lndia....«...„...,a*0    9 

—  via  Soathampton  and  India. „      «. 

—  via  Belgium  and  Holland    ^      ... 

T-agos «...«.,..,««. _.^  ^ 

rnbardy.  Via  Prance  «, ^.2,.,  iO^C 

eck.  via  Belgium  and  Prussia  


—    via  France  . 
lemburg.  via  France., 

■>'leira,.. 


60 
.  60 

aO 
,  aO 


—  via  France  «..«..  aci 

iUlta»  via  Marseilles.- „ .V.',*^'  aO 

—  via  Southampton  -,.,,.„ !.'™       ^ 

—  via  Marseilles,  by  French  packet  aO    C 
Maantiu?.  via  Marseilles.- jo    9 

—  ditto,  via  Souiiiampton— „  ' 

Mexico „ ^,. .....„," 

MoWavia.  via  Belgium. ..I.'."'."'".'^'"'™      *** 

—  via  France  aad  Auatria.J™*'."^.  bl"'2 
Monte  Video  «.,„«, 

5»P»« .via Prance  ........V.V.'.'.V.'-.V."""*'  o"ll 

«•»  Branawick.  via  Halifax  ... 

—  Closed  maU  „  „ *** 

v™^!*".'?  **'**'  ^  Southampton  "."■;;  Z 

New  Or»n*()a  ...„.  ™1,'*'      "" 

Norway,  via  Belglim"!!.'.".*.'.'."." "  "* 

Mova  8coua.  t,»  Halifax " 

—     ir.UedSutes  packet        *" 


1 

iO 

aO 

1 

to 

1 

0 
aio 

1 
aO 
aO 
eO 

1 
ba 

1 
aO 
aO 

1 

0 
aO 

1 
bO 

ba 
0 
0 

oO 

I 
1 

dM 

bO 


aO  6 

al  0 

iO  (i 

1  0 
bo  U 

2  6 
aO  e 

1  0 

o2  * 

ail  2i 

0  C 
60  8 
M  6 

1  3 
b<  I 

1  0 
aJO 
ai 

I 
aO 

1 

2 


<i2 

ol 

al  2i 

nO    6 

Al     1 

uiO     6 

itO  lOi 

1     6 

iO    6 

a2    0 


abO 

0 

1 

2 

bl 

abO 
I 


1  10 
iO    0 

I  0 
to    8 

1  4 
al  6 
al  2i 
aO  e 
60 

1 
no 
al 
aO 

•i 
61 

1 

1 
aU 

t 


aO 
aO 
aO 

1 
»0 

1 

1 

0 

1 

1 
aio 

1 

1 
iO 
al 
b\ 

1 
oO 

I    10 
60    6 


no 
60 
al 
bl 
60 
Hi. 
I  iO 
a3     « 


J  oz 
8    d 


*''5 
8    a 

to  lU 

2  2 

0  8 

1  0 
»0    6 

1  4 
iO  Hi 

2  4 
1 
1 
0 

a6a 

bO 

1 


Poland^  via  Belgium  «.«,.,. 

—  TiaFrance ...61     1 

rortugal,  via  Soutlianiptou  .., „,  aO    4 

—  via  France   ^ aO    6 

Prussia,  via  lielgium  .- « ,„ 

—  via  France  JO    8 

Russia,  via  Tieigiiim  

—  via  France  61    a 

Salonica,  bj- French  packet,  via  Marseilles    0    6 

Saniinia,  via  France „  60    6 

St  Thomas  „ 

St  Vincent   „ 

Saxony,  via  Belgium  and  Prussia 

—  via  France  aO    8 

Sicily,  via  France  „ 60  11        1  10 

—  via  Belgium  .» oO    8 

SlorraLeone , Jo    6 

Silesia _ _..„      ...        JO    8 

Spain  bO    6        10 

—  via  Southamptou  .«« „ 60    6        10 

Sweden,  via  Belgium 1    2 

—  via  France.- Jl    2        2    4 

Switzerland,  via  France    „  JO    6        10 

—  viaBelgium ^.„ „      ...         JolO 

Tunis,  viaMarscilles,  by  French  packet...  oO    6        10 
Turkey  (Europe),  by  French  packet 60    6        10 

—  via  France  bl    3        2    6 

Turk's  Island   _„..._ JO    S 

Tuscany,  via  Marseilles, by  French;packct  60    9        I    6 

—  ViaBelgium bO  105 

United  States  ji    o 

Varna,  via  Belgium  Jl    0        11 

Venezuela .,        ^,1    0 

Vigo,  via  Soutliampton  .„ !...'.".!..!..„abO    6        10 

PEN  sITn'S    watches- 

\J     "Perfection    of    mechanism.*' — Morning    Post. 

Gold,  4  to  100  Guineas.    [    Silver,  2  to  50  Guineas. 

Send    2    stamps    for    Benson's    Illustrated    Watch 
Pamphlet. 

Watches  sent  to  all  parts  of  the  world  free  per  post 
33  and  84  Ludgate  hill,  London,  E.C. 


fHRISTMAS      TOILETTE 

\J  REQUISITE  and  NEW  YEAU'S  GIFT.— Among 
the  many  articles  of  luxury  and  value  purchasable  at 
this  season,  none  can  he  obt.ained  possessing  the  manifold 
adrantajjesof  OLURIDGE'S  BALM  of  COLUMBIA. 
It  nourishes  the  roots  and  body  of  the  hair,  imparts  the 
most  delightful  coolness,  with  an  agreeable  fragrance  of 
perfume.  And  at  this  period  of  the  year  prevents  the  hair 
from  falling  off,  or  if  ab'eady  too  thin  or  turning  grey,  will 
stop  its  further  progress,  and  soon  restore  it  again. 
Those  who  really  desire  to  have  beautiful  hair,  either 
with  wave  or  curl,  should  use  it  daily.  It  is  also  cele- 
brated lor  strengthening  tlie  hair,  freeing  it  from  scurf, 
and  producing  new  hail-,  whiskers,  and  mouslaclie. 
Established  upwards  of  thirty  years.  No  imitative  wash 
can  equal  it.  Price  3s  tlj,  Cs,  and  lis  only.— (;,  and  A. 
Oldridge,  13  Wclluigton  street  north.Strand,  W.C. 

Post  free  for  Two  Stamps. 

"PXTRAOUDINARY      DISCOVERY 

Mi  ot  an  Entirely  NEW  TllEOKY  of  CURING 
DISEASE,  being  the  recorded  experieoce  of  uO  years' 
special  practice  in  Great  Britain,  Fiance,  and  America— 
with  c>  idcnce  of  the  actual  etrect"  of  the  latest  Scientific 
Discoveries,  denominated  NEW  LOCAL  REMEDIES, 
with  the  adjuncts  of  Constitutional  Treatment  not  yet 
generally  known,  even  by  the  medical  faculty  of  the 
British  Empire,  but  which  have  been  recently  introduced 
into  England.  Sent  free  on  receipt  ot  two  stamps  to 
defray  postjge,  <Sc ,  by  W.  HILL,  Esii ,  M.A.,  No.  27 
Alfred  place,  Bedloitl  square.  London,  W.C— Daily 
consultations  from  Eleven  till  Two,  and  Six  to  Eight 
Evening. 

K^  E  A  T  I  N  G  •  S      PALE 

11.  NEWFOUNDLAND  COD  LIVER  OIL.  perfectly 
pure,  nearly  tasteless,  and  free  Iroin  adulteration  of  any 
kind,  having  been  analysed,  repotted  on,  and  recom- 
m.nded  by  I'rofessors  Taylor  and  Thomson,  of  Guy's 
and  St  Tnomas's  Hospicals,  who,  in  the  words  of  the 
late  Dr  Pereura,  say,  that  "  The  finest  oil  is  that  most 
devoid  of  colour,  odour,  and  flavour,"  characters  this 
will  be  found  to  possess  ui  a  high  decree.  Half-pints 
Is  (id,  Pints  2s  (iJ,  (Quarts  4s  (id,  and  Five-pint  Bottles 
lOs  fid.  Imperial  Mea*ure. 
79  St  Paul's  churchyard,  London. 

TEE  T  H  REPLACED— DECAYED 

X  TEETH  KESTOKEI).— .Mr  A,  ESKELL,  Sargeon 
Dcntitt,  supplies  patvnted  Incorrodible  Teeth  without 
extracting  Tcetli  or  stumps,  on  his  uever-faili«g  and 
painless  principle  of  Self-adhesion  ;  rendering  dutectiou 
impo>8.ble.  Articulation  and  mastication  guaranteed. 
Decaytd  Tooth  remJerod  insentible  to  pain,  and  stopped 
with  hia  Osteoplastic  Enamel — ot  the  same  colour  as  the 
Teeth,  pemiaiiently  useful,  and  lasting  unchanged  for 
years  (a  most  imiiortant  di.scovcry  in  Dental  Science!) 
Loose  teeth  fastened,  &c.  Hours,  Ten  to  S'x.  Consul- 
tation free.  Cliarges  strictly  moderate— 314  Regent 
street  fnppoBlta  the  Pol.vtcchnic),  and  Beiuictt'8  MIL 
Birmingham. 

WONDERFUL,     CURIOUS,    AND 

IT  INSTBUCTIVE,— The  most  extraordinary 
natural  wonders  and  curiosities  In  tlie  world,  together 
with  life-size  wax  models  of  men  and  women,  which 
take  entirely  to  pieces,  and  natural  anatomical  prepaia- 
ti'-na  ;  the  whole  nearly  obc  thousand  li  number,  clearly 
illustrating,  to  tie  meanest  capacity,  tlie  amazing  ami 
complex  anatomy  uf  the  human  body,  now  exhibiting 
at  tlic  Royal  Institute  of  Anatomy  and  Science  (t"n 
d'lorj  eait  of  the  PHntlioiin),  3(10  Olford  street,  London. 
Frincliml-  Wm  llo-le  Murston,  who  lectures  daily 
Other  lectures  at«  dtlivcred.  and  the  nioilels  e.\plaineci, 
by  a  Profeswr  always  iu  attendance  to  give  information 
upon  any  mcdicrl  or  ijliytiologicai  tuliject.  A  visit  to 
thia  Inatiiutlon  win  convey  to  the  mind  in  an  hour  or 
two  an  accurate  knowledge  of  the  human  body  and  the 
wondcra  of  nature,  mure  than  yeajs  of  reading.  Open 
dally,  for  Gentlemen  only,  from  11  a.m.  till  10  pm. 
Admiasiou,  One  ShillitiK. 


DINNEFOED'S 

PURE    FLUID    MAGNESIA 

X  has  been  for  many  years  sanctioned  by  the 
most  ominent  ol  the  Medical  Profession,  as  an  excel- 
lent remedy  for  acidiUes,  heartburn,  headache,  goat 
and  indigestion.  As  a  mild  aperient  it  is  admirably 
adapted  lor  delicate  females,  particularly  durin-  preg- 
nancy ;  and  it  prevents  the  lood  of  infants  from  timiing 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  effervescing  aperient  draught 
which  is  highly  agreeable  and  efficacioua 

Prepare  by  IJINNEFORD  aad  CO.,  Dispenaing 
Chemists  (and  General  Agents  for  the  Improved  Hors. 
Hair  Gloves  and  Belts),  172  New  Bond  street,  London 
and  sold  by  all  respectable  Chemists  threughout  the 
empire. 


TJOLLO  WAY'S     OINTMENT— 

i.\-  The  number  of  years  this  invaluable  ointment  has 
stood  tlie  test  of  public  opinion,  and  the  longer  known 
the  better  appreciated,  is  a  testimony  of  itself  more 
powerful  than  anything  that  could  be  written  in  praise 
of  Its  truly  wonderful  curative  properties.  For  ring- 
worm, scald  beads,  and  all  diseases  of  the  skin,  it  is  un- 
equalled ;  recent  WBunds,  or  old  sores,  or  ulcers  may 
very  rapidly  be  healed  by  its  use.  For  tumours,  bad 
brcists,  or  scrofula,  there  is  no  remedy  to  be  compared 
with  it.  It  purifies  botli  blood  and  solids.  When  dili- 
gently rubbed  upon  the  skin,  previously  well  bathed  In 
warm  water,  the  ointment  is  quiddy  alisorbed  into  the 
system,  and  thoroughly  penetrates  every  living  fibre  and 
tissue. 


PURE      OF      COUGHS,      COLDS, 

w.r.^,!!""^*'  ''y  '"'  LOCOCK'S  PULMONIC 
WAFERS.— From  Mr  William  J.  Dale,  Chemist  65 
Queen  street,  Portsea.  "  Gentlemen,— From  the'im- 
mensc  sale  I  have  had  of  Dr  Locoek's  Pulmonic  Wafers 
throughout  this  jiopulous  locality,  I  must  do  you  the 
J  uslice  to  say  that  I  consider  them  iiivalu.".ble  for  cou'-h.s, 
colds,  asthma,  &c ,  and  the  overflowing  tesUmony'l 
have  received  voluntary  from  all  classes  who  have 
benefited  by  their  virtues,  fiiUy  warrants  nic  in  stiting 
the  above.  (Signed)  W.  J.  Dale  "  Dr  Locock's 
Pulmonic  Wjfees  give  instant  iclief,  and  a  rapid  cure 
of  asthma,  consumption,  coughs,  and  all  disorders  of 
the  breath  and  lungs.  To  Singers  and  Public  Speakers 
they  aie  invaluable  for  cla.uring  and  strengthening  the 
voice.  Tliey  have  a  most  pleasant  taste.  Price  Is  I'd 
23  i)d,  and  lis  per  box.    Sold  by  all  chemists  ' 


THE     NEW    FRENCH     REMEDY 

X  (Protected  by  Her  Majesty's  Royal  Letters  Patent) 
is  siiecially  prepared  by  the  "  Ecole  PlliUMAClBH 
1  .^nis,  for  effectually  rostorhig  the  Nervous  and  De- 
bilitated to  a  state  of  Vigorous  Health  and  Manhood 
when  the  system  has  been  weakened  by  the  E'rorsof 
Youth,  or  from  any  other  ctuse.  A  Packet  of  this  truly 
marvellous  Remedy  wiU  be  sent,  free  from  observation, 
to  any  address,  on  receipt  of  14  postage  8tamp^  - 
Address,  stating  particulars,  to  Mons.  DUVAL,  Patent 
Medicine  Agent,  Birmlughaiu. 

NOTICE— A  Medical  Book  on  the  above  Diseases 
showing  sufferers  how  they  may  safely  cure  themselves, 
ree  by  post  for  one  stamp  to  prepay  postage. 


Ju.st  published,  in  1  vol.  8vo,  with  numerous  Anatomical 

yl  lates,  post  free,  on  receipt  of  six  penny  stamps, 
IT  A      V    I    T    A    L    I    S: 
A  New  .Medical  Work  on  the  Nature,  Treatment, 
aiid  Curs  of  Spermatorrhoea,  and  other  Uriuo-Qenital 
Diseases,   and  consequent  exhaustion  of  the  Nervous 
System,  caused  by  the  errors  of  Man  in  youth  ami  age 
»roducinga  degeneracy  of  Mental  and  Physical  Stronirtb' 
terminating  in  debility  of  the  generative  orga.  s  and 
Incapacity  for  .Married  Life,  showing  why  tliesJ  Diseases 
so  olieii  appear  mouruble  when  in  reality  tliey  can  be 
clToctually  removed  by  the  most  simple  mesn,-,  together 
with  the  Author's  remedies  for  preventing  inleetion 
By  A  PHYSICI.AN,  *c.,  Jcc 
(Begistered  under  the  New  Medical  Act). 
Address,  Jledicus,  10  Berners  street,  Oxford  strMt 
London     Sold  by , las,  Allen,  20  Warwick  lane,  Paterl 
uost    row ;  and  all  bookseUcrs  in  town  or  oouni.-. 


M 


TO  THE  NERVOUS  AND  DEBILITATED 

R    CURTIS,    AUTHOR  OF    THE 

.     Medical  Treatise  "MANHOOD,"   m.iy  be  con- 
sulted as  usiual,  either  by  letter  or  personally    at  his 

;T,'iJ'i"'^f<..'\lI-''™'^KLESTKEET,  PICCADILLY, 
LONDON.  The  efficacy  and  hiirmlesa  nature  of  the 
remedies  employed  by  Mu  Cuktis,  having  been  de- 
monstrated by  the  most  complete  success  duriii"  a 
practice  extcudiug  over  a  period  of  20  years,  n«rv",u8 
sufrerers  of  every  class,  including  those  alHicted  with 
want  of  energy,  loss  of  inem.iry,  pains  in  the  back.  self, 
distrust,  functional  incapacity  or  debility,  have  a  perfect 
guarantee  that  the  utmost  skill  and  experience  will  lia 
made  available  in  the  treatment  of  their  cases 

At  .lonie  for  consultation  daUy,  ftom  Ten  till  Three 
and  Six  tin  Eight.    Snn.lays  from  Ten  till  One  ' 

RiVIIWS  or  THE  WOUK. 

Cu«Tl«  OH  Masiiood.— This  is  a  truly  valuable  work. 

•nM^ti^l^d  Ma;cM«"S.''"''^°"-'"  """  ""^"-s-"" 

"  It  Is  the  duty  of  all  men  to  study  the  h\w«  of  th.lr 
body,  no  less  than  those  of  their  mind.  In  the  pogwi  ol 
this  work  will  be  lound  golden  rules  for  regulating  the 
Mar?h3M8M.""^'"'°  "'""••"-*'a»k  La»e  ExfUEss, 

"  Theanthor  has  conferred  a  groat  boon  by  iniblishing 
this  little  work,  11.  which  is  .lescrlbed  the  sourLc  of  th«i 
disenses  which  produce  decline  in  youlli  or  more 
frequently  premature  old  as«."-DAii.T  Telbcam, 
March  2ith,  I8.jli.  ' 

"  The  bo.ik  under  review  is  one  calcul.ited  to  w«m 
and  instruct  the  erring,  without  imparting  one  Idea  that 
can  vitiate  the  mind  not  already  tutored  by  the  vices 
of  which  it  treats."— Naval  and  Wim.viti  Cizsnii. 

1st  Feb.,   l.'iui;.  V,  .«a»w., 

Ah  enlarged  edition  of  the  above  work  has  Just  h«en 
published,  and  may  be  had  of  Pijier  and  Co.,  i:\  Pater- 
noster row  i  and  all  booksf  llers.  rrico  Om  SliHliiig  or 
free  by  post.  In  a  scaled  euveloji.,  fri,m  the  Autiior'&ir 
14  staoips. 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

Many  Painters  and  Decorators  haye  never  seen  really  (food  Zinc  Paint.  The  adulterations  so 
generally  sold  to  them  as  Zinc  Paint  bear  no  comparison  with  the  genuine  article. 

But  still  greater  prejudice  is  excited  by  their  having  been  supplied  with  the  paint  manu- 
factnred  by  the  foreign  process,  which  does  not  resist  the  atmosphere  of  towns  lighted  by  gas.  It 
first  loses  the  gloss,  and  ultimately  washes  off. 

Hubbuck's  Patent  Process  is  completely  impervious  to  every  Atmosphere,  Bilge  "Water, 
and  Gas  under  every  form. 

CAUTION.— The  Onicers  of  the  H.  E.  I  Company  are  requcsteiJ  to  observe  that  HUBBUCK'S  Zinc  Psint 
supplied  tliem  for  years,  is  totally  dilTerent  from  whsit  has  lately  been  sent  out  for  the  Company's  Service  in  India, 
that  t>eing  obtained  by  public  competition  among  the  Paint  Urinderg  at  a  less  price  than  the  raw  metal  could  be 
bought  for. 

Each  cask  Is  stamped  "  HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  PAINT  and  VARNISH  WORKS,  157  FENCHURGH  STREET. 

PEMARTIN'S    CELEBRATED   SHERRIES. 

EAIL  PAID  TO  ANY  STATION  IN  ENGLAND. 

THOJIAS  NUNN  AND  SONS, 
WINE,    SPIRIT,    AND    LIQUEUR    MERCHANTS, 

(ESTABLISHED  1811), 

21  LAMB'S  CONDUIT  STREET,  FOUNDLING  HOSPITAL,  W.C., 

Kespectftllly  call  the  Utention  of  the  public  te  the  SHERRIES  of  the  above  eminent  shipper:  they  are  extremely 

soft  and  nutty,  and  so  perfectly  mellow  and  free  from  heat  or  the  slightest  approach  to  acidity,  as  to  reader  them 

alike  favourites  both  with  the  connoisseur  and  the  invalid. 

Very  good 31s  per  dozen    .....      9(  188  per  6  dozen    201  15s  per  quarter  cask 

Superior 405       —  11'  Hs       —  ....     24(    Os  — 

Choice  old 4(>s       —  13i    78       —  27i    Os  — 

Amontillado  Ms  and  GOs  per  dozen. 

PRICED  LISTS  ON  APPLICATION. 
Very  cheice  Old  Pale  Cognac  Brandy,  728;  and  Old  Schiedam  Hollands,  54s  per  dozen. 


THE  GREAT  EXHIBITION  OF  1851 

X  — Council  Medal,  Kxposition  Universelle,  1855 — 
Grande  Medaille  d'Houneur.— Gallery  of  Bronzes  d'Art. 
— F.  BAUHEDir.XN'K  and  CO.,  of  P;ui8,  respectfully 
inform  the  British  public,  that  a  complete  COLLEC- 
TION of  their  MATHEMATICAL  REDUCTIONS  (by 
the  process  of  M.  Ci»llas)  from  the  CHEF  d'(EUVKE3 
of  ANTIQUE  and  MODERN  STATUARY  in  the  Gal- 
leries of  of  the  Louvre,  Florence,  and  Rome,  Museum  of 
Naples,  and  British  Musenm.  may  be  seen  at  Messrs 
JACKSON  and  GRAHAM'S,  35.  37,  and  38  Oxford 
■treet.  The  PricfS  the  same  as  in  Paris,  with  the 
charges  of  importation  only  added.  Catalogues,  with 
marginal  illustrations,  maybe  ha4l  free  on  application. 
N.B.  A  large  and  splended  collection  of  Ornamental 
Clocks,  Vases,  Candeiabra,  and  other  objects  of  taste. 

TAWRENCE      HYAM, 

Jj  in  his  Bes{>oke  Department,  employs  the  moat 
skilful  cnttcrs,  under  his  innnodiate  superintendence,  and 
carefully  examines  every  garment  previous  to  its  being 
sent  home.  The  Trousers,  at  lis,  made  to  measure,  are 
cut  upon  such  principles  as  to  ensure  true  and  elegant 
fit, — whether  the  wearer  be  walking,  riding,  or  sitting 
Gentlemen  may  select  from  a  stock  of  cloths  of  all  de- 
scriptions,— amounting  te  £1G,000; — and  the  extra- 
ordinary variety  cannot  fail  to  meet  the  taste  of  the  most 
fastidious. 

TAWRENCE      HYAM^S 

iJ    JUVENILE    ATTIRE  has  secured  for  him  the 

largest  connec  ion  among  parents  au'l  guardians;  and 
having  now  been  established  above  20  years,  he  can 
safely  refer  to  his  great  and  continued  success,  as  an 
ndication  or  the  upright  manner  in  which  hia  large 
business  is  conducted. 
CiTT  Establishment,  36  Gracechurch  street. 
West  End  Establishment,  189  and  190  Tottenham 
cotirt  road. 

UCONOMY  AND  EXCELLENCE.— 

XJ  E.  MOSES  and  SON,  Merciiant  Tailors,  General 
Outfitters  <kc.,  undertake  to  combine  economy  and  ex- 
cellence in  all  articles  of  Clothing,  in  a  manner,  and  to 
an  extent,  (itiite  beyond  the  readi  of  any  other  firm  in 
London  or  elsewhere.  The  vast  scale  on  which  their 
business  is  conducted  enables  them  to  accept  prleta  that 
to  traders  with  a  less  extensive  list  of  customers  would 
be  utterly  ruinous. 

Juveniles'  Clothing  in  every  variety. 

The  Bespoke  Tailoring  Department  contains  fabrics 
of  every  descri])tion  from  the  lowest  to  the  higliest 
qualities.  The  most  skilful  English  and  foreign  cutters 
are  employed,  ensuring  the  latest  and  most  gentlemanly 
styles. 

A  large  and  well-a.^sorted  stock  of  Hosiery,  Drapery, 
Shawls,  Mantles,  Dresses,  Underclothing,  Hats  and 
Caps,  Boots  and  Shoe?,  ^c. 

E.  MOSES  and  SUN  wish  It  to  be  particnlariy  observed 
that  if  any  articli;  be  not  approved  of  it  will  be  exchauifod, 
or  tlie  money  returne<l  without  hesitation. 

Their  Book,  containing  a  sketch  of  the  history  of 
British  costume,  with  rules  furself-measurenient,  and 
lists  of  prices,  gratis,  on  application,  or  post  free. 

E.  MOSES  and  SON'S  establishments  ar«  as  follows  :— 
LoNi>oN — Aldgate    and    Minories    (opiM>sitc    Aldgate 
church)  ;  and  New  Oxford  street  (c«rner  of  Hart  streetj. 
Countkt  BuANcaEs— Sheffield  and  Bradfonl,  York- 
shire. 

THE    "INDISPENSABLE"    SUIT, 

X  made  of  various  colours  and  patterns,  psr- 
ticalarly  adapted  to  walking,  riding,  travelling,  and 
business.  This  Ik  oniversially  acknowledged  to  be 
the  most  comfortable  and  serviceable  suit  ever  intro- 
duced; price  fk-om  .'tos. — To  be  obtained  of  E.  MOSES 
and  SON,  corner  of  Minories  and  Aldgate,  and  New 
Oxford  siroet,  comer  •(  Hart  streek 

THE    GREAT    EASTERN.— 

X  An  elegant  Almanick,  with  a  beutirully  executed 
engraving  of  the  (iroat  Kavtern,  may  be  obtaincil  gratis 
of  ■.  MOSES  and  SON,  Mlnori'jtt  and  Aldgakc,  and 
New  Oxfbrd  street,  ttomsr  of  Hart  street. 


T  AMPS,     CHANDELIERS,     HALL 

Jj  LANTERN8,  Ac. 

The  most  extensive  and  carefully  selected  stock  of 
French  and  English  Lamps,  comprising  the  choicest  pro- 
ductions for  this  season,  at  prices  much  below  those  of 
former  years.  Paris  Lamps  (Moderator)  from  Ha  each 
A  superbly  painted  ditto,  complete,  35s;  usual  price,  ('>0s. 
Fmest  French  Colza  Oil,  4s  per  gallon.— PANKl.,1- 
BANON,  5G  Baker  street,  Portman  square,  W. 

PLATE,    CUTLERY,    STOVES, 

X  Ranges,  Fenders  and  Fire  lions,  Lamps,  Baths, 
Copper  and  all  other  Kitchen  Goods,  arranged  most  con- 
veniently for  inspection  at  the  PANKLIBANON.  The 
stock  comprises  every  requisite  for  House  Furnishing, 
and  is  unequalled  for  extent,  qu-lity,  and  cheapncbs. 
All  goods  marked  iu  plain  figures  and  warranted. 
Vititors  not  importuned  to  pnrchase.  Illustrated  Cata- 
logues free  by  post.— oG  and  58  Baker  street,  Portman 
square,  W. 


s. 


W.    SILVER    AND    CO., 

OUTFITTING    WAREHOUSES,   6G  and    ti 
COKNHILL,  E.G. 

Special  Outfits  for  Australia,  India,  and  China,  for 
Naval  and  Military  Officers,  Cadets,  Midshipmen,  and 
Civilians.  Clothing  for  Gentlemen's  Home  Use, — viz., 
Naval  and  Military  Uniforms  and  Civilian  Dress  of  the 
best  Materials  and  Workmanship.  Shirts,  Hosiery, 
Gloves,  Ac.  Ladies'  Outfits.  Furniture  for  Camp, 
Barraciv,  Cabin  and  Colonial  use,  embracing  every 
variety  of  Cabinet  Work,  Canteens,  Trunks,  Portman- 
teaus, &c.,  portable  and  suited  to  all  climates. 

Manufactory,  Silvertown,  opposite  U.M.  Dockyards, 
Woolwich. 

A  LLSOPP'S   PALE  OR  BITTER 

xi.  ALE.— Messrs  S.  ALLSOl'P  and  SONS  beg  to  in- 
form the  Trade,  that  they  are  now  ro^'istering  orders  for 
the  October  Urewings  of  tlieir  Pale  Ale  in  Casks  of  18 
Gallons  ami  npwards,  at  the  Hrewery,  Burton-on-Tren(; 
and  at  tlie  undeniientioned  itrancli  Establishments : — 

LO.N'UON AtClKlngWilliam«tr«et,City. 

LIVERPOOL At  Cook  street. 

MANCHESTER At  Uucie  place. 

UUDLEY At  Burnt  Tree. 

EDINBURGH    At  Union  street  Une. 

GLASGOW At  ll.'i  St  Vincent  street. 

DUBLIN At  1  Crampton  quay. 

CORK  At  '.'5  Cook  street. 

BIRMINGHAM At  Temple  street. 

WOLVERHAMPTON  At  Exchange  street 

W0RCK8TKK   At  the  Cross 

SOUTH  WALES At  IS  King  street,  Bristol. 

Messrs  ALLSOPP  and  SONS  take  tne  opportunity  of 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draught  and  Bottles  genuine  from  all  the  most 
respectable  wine  and  beer  merchants  and  liecnscd  vic- 
tuallers, on  "  ALLSOPP'S  PALE  ALE  "  being  specially 
asked  for. 

When  in  bottle,  the  genuineness  of  the  lable  can  be 
meertlincd  by  its  having  "ALLSOPP  and  SONS" 
written  across  it  aiv>n  red  and  white  ground  striped. 

THE  HUMAN  HAIR 
Just  published,  price  Id,  the  76th  edition  of 

(BRIMSTONE'S  THREE  MINUTES' 

VJ  ADVICE  on  the  Growth,  Cultivation,  and  Prc- 
aervationof  the  Human  Hair  This  unique  little  work 
contains  two  engravings  and  many  letters  of  undoubted 
authority,  proving  Griiustone's  Aromatic  Rcgenwator 
to  be  the  only  article  that  will  produce  a  new  growth  of 
human  hair,  eyebrows,  raoustachlos,  whiskers,  with 
a  new  growth  of  hair  upon  bald  places.  Sold  in 
triangular  bottles,  <s,  7«,  and  lis.  This  size  eont-iins 
lour  of  the  4s  siae;  by  post  12»,  ease  and  postage 
neluded 

Grhnttone's  Eye-SimlT  for  exportation.  Sold  In  Jare 
8s  per  lb;  or  in  Tin  Canisters,  8d,  Is  3d,  'is  4d,  4  s  Ud 
and8si;d.  His  Mcdicaud  Eye-Snulf,  samples  Is  IJd 
2«  lid.  and  4*  6d.  This  snutl'  Is  intended  for  Ladies  or 
Gentlemeti  who  arc  not  Snuff  Takers.  AU  letters  to 
William  Grimsloar,  merchant,  62  High  street,  Blooms- 
bnry. 


H 


PIANOFORTE  S.- 

X      Cramer,  Beale,  and  Co.    List  of  prices  and  termi 
for  hire,  post  free.    '201  Regent  street. 

A  R   M   0    N   I    U   M    S.— 

Cramer,    Beale,    and    Co.,    20X    Regent  stnet 
Deecription  and  list  of  prices  post  free. 

PHOTOGRAPHIC  GEMS  FOR 

X  ARTISTS,  taken  from  Life,  from  Ono  Guinea  per 
dozen:  Stereoscopic  Slides  from  nature,  from  us  each 
coloured.  Catalogues  sent  on  receipt  of  two  stamps! 
Address.  Delplaugue  and  CO.,  Photographers,  Kentish 
Town,  London.  N.  W. 

tiARVEY'S  FISH  SAUTeT^ 

XL  Notice  of  Injunction.— The  admirers  of  this  cele. 
brated  Fish  Sauce  are  particularly  requested  to  observe 
that  none  U  gennine  but  that  which  bears  the  back 
label  with  the  name  of  William  L-vzendv,  as  weli  m 
the  front  label  signed  "Elizabeth  Lazonby,"  and  that 
(«r  futhcr  security,  on  the  neck  of  every  bottle  of  th« 
Genuine  Sauce  will  hencetorward  appear  an  additional 
label,  printed  iu  green  and  red,  as  follows:  — "Thli 
notice  will  be  affixed  to  Lazenby's  Harvey's  Sauce,  pre- 
pared at  the  original  warehouse,  in  addition  to  the  well- 
known  labels,  wliich  are  protected  against  imitation  kr 
a  perpetual  injunction  in  Chancery  of  Dth  July,  ISfiS," 
t>  Edwards  street.  Portman  square,  London. 


TRADE 


MARK. 


BROWN  AND  POLSON'S 

PATENT     CORN     FLOUR, 

J-  preferred  to  the  beet  Arrowroot.  Delicious  in  Pad. 
dings,  Custards,  Blancmange,  Cake,  Ac,  and  esi>ccia1Iy 
suited  to  the  delicacy  of  Children  and  Invalids.  The 
Lascbt  stales.  "  Tliisis  superlorto  anything  of  thcklnd 
known."— Trade  Mark  and  Recipes  on  each  packet,  4,  8, 
and  1(1  oz.  Obtain  It  where  inferior  articles  are  not 
substituted,  from  Family  Grocers,  Chemists,  Confeo- 
tioners,  and  Co  dealers.— 77a  Market  street,  Man- 
chester; and  23  Ironmonger  lane,  London. 


RUPTURES.-liY  ROYAL  LETTERS  PATIINT 

WHITE'S   MOC-MAIN   LEVEE 

I  I  TRUSS  is  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  the  mosteffective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurtlul  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body  while  therequlsite 
resisting  power  is  supplied  by  the  5I0C-.MAIN  I'AD 
and  PATENT  LEVER,  fitting  with  so  much  case  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  cu-cular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  fonvardcd  by  post, 
on  the  cu-cumfcrence  of  tUe  body  two  inches  be.'ow  the  : 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  ;.'38  Piccadilly  London. 
Price  of  a  single  Truss    lOs,  21s,  26s  Cd  ao    31b  Cdj  i 
Postage,  Is.    Double  dil  to,  31b  Gd,  42s,  and  S2o  Cd ;  post- 
age. Is  8d.    Post-oflice  orders  to  be  made  payable  to 
ohn  White,  Pcst-offlcc,  Piccadillv. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  ie.,  for  VARICOSE  VEINS,  onil  all  cases  a 
WE  AKNES3  and  SWELLING  of  the  LEGS,  SPRAINS, 
&c.  They  are  porous,  light  of  texture,  aid  inexpensive, 
and  are  drawn  on  like  an  ordinary  stocking.  Price  rom 
7s  Cd  to  16s  each;  postage,  6d 
WHITE.  MiND»ACTOBiR  M8  Piccadilly,  Londoi 

"HR     KAHN'S     MAGNIFICENT 

U  ANATOMICAL  51USEU.M,  top  of  the  Hay- 
market  (acknuwlediied  by  tlie  whole  of  the  Press  to  be 
the  most  useful  and  instructive  of  any  in  existence),  is 
open  daily  for  Gentlemen  only,  from  12  till  5,  and  Iron, 
7  till  10.  Admission  One  Shdliiig.  Descriptive  hand- 
books gratis.  Dr  Kahn's  I'opular  Lectures  on  the 
"Philosophy  of  Mamage,"  daily  at  3  and  8  o'clock 
precisely.  Syllabus— Happy  and  Unhappy  Unions,  and 
their  causes — Youthful  Vices  and  Indiscretions,  and 
their  results — Disquahficatlons  for  Marriatre,  and  their 
cure— the  Physiology  of  Reproduction— Self-inflicted 
Miseries— Sterility  and  it  causes-  How  to  Secure  Moral 
and  Physical  Happiness. 

N.H.  Dr  Kahn's  Trwitise  on  the  above  subjects,  en- 
titled "The  Philosophy  of  Marriage,"  sent  post  free  oa 
receipt  of  12  stamps,  direct  from  the  author,  Harley 
treet.  Cavendish  square,  W 

MEDICAL    ADVICE. 

"HR  LA'MERT,  REGISTERED  L.S.A., 

U  Honorary  Member  of  the  London  Hospital  .Medlc»l 
Society,  M.I),  of  the  University  of  Erlangen.  &<:., 
may  be  CONSULTED  on  all  cases  of  Debility, 
Nervousness,  and  tho  Secret  Infirmilles  of  Youth,  and 
Maturity,  from  11  till  2,  and  from  6  till  8,  at  his  resi 
dencr, 

37  BEDFORD  SQUARE,  London. 

Dr  La'Mert  has  just  publishid,  price  Sixpence,  with, 
numerous  En(,'ravings  luid  Cases,  a  New  Edition  et 
his  Work,  entitled, 

SELF-PRESERVA'nON 
whlck  will  be  sent  Iree  in  a  Bcalcd  envelop<v'>     Maun, 
19   Cornliill,    I^ndon,  or  by  the  Author,         ny  1 1- 
dress,  for  eight  stamps. 

CONTENTS     ■ 

Section  I. — The  Pliy8iolo;,'\d[  the    enerativeOrgaav 

SlcTioN  II.— Puberty— .Alanhood— The     Morale 
Genoritive  Physiology— True  and  False  Morality, 

SiCTios  III. -Marriage  in  its  Moral,  Social,  and 
Physical  Relatione— Its  Expectancies  and  Disappohlt- 
meiits — Advantages  of  Physical  contraau  In  securing 
Healthy  wtlapring. 

S»ct1<>x  IV.— Spcnnatorrhoca  and  Impotence— Tb» 
Caiisus  of  SterlUty  In  both  eexes — Self-iufUcted  miseries. 

Sucirto.v  v.— The  Vices  of  Schools— L fleets  ef  oer- 
tahi  penilclsus  habits  on  the  incntnl  and  geueratire 
faculties — Importance  of  Moral  Discipline. 

Sbctiox  VI.— Treatment  of  nenrons  and  generative 
debility — Impotenee  and  sterility— Daii^rcreua  result*  U 
various  hazardous  speciUca — The  Aathor's  principlee  of 
treatment ;  medical,  dietetic,  and  general,  deriT  frcB 
twenty  years'  iueceiHful     acUce, 


Jan.  28,  I860.] 


THE  ECONOMIST.' 


107 


T'-DE-VIE— THIS  PURE  PALE 

;K'lNDY,  thoogh  only  ISs  per  gallon,  is  dcmon- 

.i«J,  afon  analysis,  to  be  peculiarly  tree  from  acidity, 

very  superior  to  recent  importations  of  vcrit.ible 

nUK.    In  French  bottles,  34s  per  dozen ;  or  securely 

ke<  in  a  ca'e  for  the  ccmntr)-,  359. 

HENRY  BKETT  and  CO., 

Old  Fumival's  Distillery,  Holbom. 
To  be  obtained  only  M  their  Distillery. 

I  •Irs  REVOLVER  RIFLES  AND 

PISTOLS,  for  naval,  military,  and  sporting 
^es,  travellers,  and  house  protection.  liifle?, 
lb,  44-lOOth,  56-lOOth  calibre;  18,  21,24,27.30 
trreL  Revolvers,  large,  medium,  small  bore;  4, 
:  j  inch  barrel ;  5  and  6  shots  Descriptiva  price 
roe. — For  sale,  wholesale  and  retail,  bv  the  patentee 
iimofacturer,  SAM.  COLT,  14  Pall  Mall,  S.  W. 

AVERLAND     ROUTE.— 

V    COMMUNICATION  by  STEAM 
■  to    INDIA,    AUSTRALIA,    Ac.,    via 

F.^ypt — The     PENINSULAR      and 

NTAL     STEAM     NAVIGATION    COMPANY 

,v  PASSENGERS  and  receive  Cargo  and  Parcels  for 

.tar,  Malta,  Corfu,  Egypt,  Aden,  Ceylon,  Madras, 

,:;ta,    the  Straits,  and  China,  hy  their    steamers 

laving    Southampton    en    the     4th     ami     20th     of 

<f   month.    For    Gibraltar,  Malta,  Egypt,    Aden, 

Bombay,  by  those  of  the  12th  and  27th  oi  each 

li ;  and  for  Gibraltar,  Malta,  Egj-pt,  Aden,  Bombay, 

iltius,  ftemiion,  King  George's  Sound,  Kangaroo 

(for  Adelaide),  Melbourne,  and  Sydney,  by  the 

leaving  Southampton  on  the  12th  of   every 

I.— For  further  particulars  apply  at  the  Company's 

,  122  Leadenhall  street,  London,  £.  C,  or  Oriental 

,  Soutbimipton. 

InynCE. — The  steamers  for  Halifax  and  Boston  are 
intended  to  call  at  Cork  Harbour,  on  both  outward 
tnd  homeward  passnges,  to  land  and  receive  Mails. 

BRITISH    AND    NORTH 

AMERICAN      ROYAL     MAIL 
STEAM    SHIPS,    appointed    by   the 
_  Admiralty  to  sail    between    LIVER- 

.  and  NEW  YORK  direct,  and  between  LIVER- 
L  and  BOSTON,  the  Boston  ships  only  calling  at 
IFAX  to  land  and  receive  passengers    and  Her 
sty's  mails.    The  following,  or  other  vessels,  are 
titedto  sail  from  Liverpool; — 
:  A.BI A.  for  N  EW  Y(  »RK  direct,   Saturday,  Feb.  4. 
liOPA,  for  BOSTON,  .Saturday,  Feb.  U. 
("KICA  for  New  York  direct,  Saturday  Feb.  IS. 
-  .uiiiig  Passengers  and  Goods  for  Nassau  and  Havana, 
to  be  transferred  at  New  York  on  board  the  R.M.S  S. 
KamalL 
Passage  money,  inchiding  steward's  fee  and  provisions, 
but  without  wines  or  liquon*,  which  can  be  obtained  on 
tK>a»-d:— To  Halifax  and  Boston,  chief  cabin,  Twonty- 
V—  Puunds;  second  eabin.  Sixteen  Poands.    To  New 
.  chief  cabin,  TVenty-six  Pounds ;  second  cabia, 
.  :ecn  Poands.    Freight  to  Halifax,  Boston,  and  Now 
1  ..  k,  £8  per  ton  and  5  per  ocnt.  primage.  Small  parcels, 
ia  each  and  upwards.     These  steam  ships  havo  accom- 
mo<lAtion  for  a  limited  number  ot  second  cabin  passen  gers. 
For  passage  or  other  information,  apply  toJ.B.  Foord, 
'y2  Old  Broad  street,  London;    D.  Currie,  Havre,  ar,d 
!-■   Place   de    la    Bourse.    Paris;    G.    and  J.   Bums, 
"  -'laman  street.  Glasgow;  I),  and  C.  M'lver,  Qtioo: 
1 ;  or  D.  andC.  M'lver,  Water  street,  Liverpeol. 


IMPORTANT     NOTICE.  ' 

nLENFIELD     PATENT     STARCH 

VJ  is  the  only  STaRCH  used  in 

HER   MAJESTY'S   LAUNDRY. 

And  as  some  unprincipal  Parties  are  now  making  and 

olTering  for  Sale  an  Imitation  of  the 

GLENFIELD    STAECH, 

we  hereby  caution  all  our  Customers  to  be  careful,  when 
purchasing,  to  see  that  the  word  GLENFIELD  is  on 
each  Packet,  to  copy  which  is  Felony 

WOTIIEKSPOON  and  CO.,  Glasgow  and  London. 

FENDERS,  STOVES,  FIRE-IRONS, 

X  and  CHIMNEY-PIECES.— Buyers  of  the  above 
are  requested,  before  finallv  deciding,  to  visit  WILLIAM 
S.  BHRTON-S  SHOW  liOOMS.  They  contain  such 
an  assortment  of  FENDERS,  STOVES,  RANGES, 
CHI.MNEY-PIECES,  FIUE-IRONS,  and  GENERAL 
IRONMONGERY,  as  cannot  be  approached  elsewhere, 
eithi^r  for  variety,  novelty,  beauty  of  design,  or  exqui- 
siteness  of  workmanship.  Bright  Stoves,  with  ormolu 
ornaments  and  two  seta  of  bars,  £3  ISs  to  £33  10s; 
Bronzed  Fenders,  with  standards,  ~a  to  £5  12s ;  Steel 
Fenders,  £3  ISs  to  £11;  ditto,  with  rich  ormolu  orna- 
ments, from  £3  158  to  £18;  Chimney-pieces,  from  £1  8s 
to  £S0 ;  Fire-irons,  from  -is  3d  tlie  set  to  £4  4s. 

The  BURTON  and  all  other  PATENT  STOVES, 
with  radiating  hearth-plates. 

PUTLERY,      WARRANTED  — 

V7  The  most  varied  Assortment  of  TABLE  CUT- 
LERY in  the  world,  all  Warranted,  is  on  Sale  at 
WILLIAM  S.  BURTON'S,  at  Prices  that  are  rcmuncra- 
live  only  because  of  the  largeness  of  the  sales.  35-inch 
Ivory-handled  Table  Knives,  with  liigh  shoulders,  12»  6d 
per  dozen  ;  Desserts  to  match,  10s ;  if  to  balance,  Cd  per 
dozen  extra;  Carvers,  4s  3d  per  pair;  larger  sizes,  from 
20s  to  27s  6d  per  dozen;  extra  fine  Ivor>-,  338  ;  if  with 
Silver  Ferrules,  408  to  50s ;  White  Bone  Table  Knives, 
6s  per  dozen ;  Desserts,  ,5s ;  Carvers,  2s  3d  per  pair : 
Black  Horn  Table  Knives,  7s  4d  per  tloznn  ;  Desserts, 
68 ;  Carvers,  28  6d ;  Black  Wood-handled  Table  Knives 
and  Forks,  (is  per  dozen :  Table  Steels,  from  Is  each. 
The  largest  stock  in  existence  ot  Plated  Dessert  Knives 
and  Forks,  in  cases  and  otherwise,  and  of  the  new  I'lated 
Fish  Carvers. 

THE  PERFECT  SUBSTITUTE  FOR 

X  SILV  ER.— The  real  Nickel  Silver,  introduced  more 
than  25  years  ago  by  WILLIAMS.  BURTON,  when 
plated  by  the  patent  process  of  Messrs  Elkington  and 
Co.,  is  beyond  all  comparison  the  very  best  article  next 
to  sterling  silver  that  can  be  employed  as  such,  either 
usefully  or  ornamentally,  as  by  no  possible  test  can  it  be 
distinguished  from  real  silver. 

A  small  useful  Plate  Chest,  containing  a  set,  guaran- 
teed of  first  quality  for  finish  and  durability,  as  follows  :— 
-Fiddle    Thread  King's 

or  Old  orBruns-   Lily         or 
Silver      wick       Pat-  MiliUry, 
Pattern.  Pattern.    ' 
£  8   d    £    s  d 

12  Table  Forks  1  13  0    2    4  0 

12  Tablespoons 113  0    2    40 

12  Dessert  Forks  1    4  0    1  12  0 

12  Dessert  Spoons 1    4  0    1  12  0 

12  Tea  Spoons  0  l(i  0    1    2  0 

6  Egff    Spoons,    gilt 

bowls  0  10  0 


ill 


IMPROVED  ACCOMMODATION  FOR  PAS- 
<KNGEK.S  LANDING  AND  EMHAKKINO  AT 
ST  KATHAKINE-.S  WHARF.— An  additional  and 
separate  entrance,  Icading^  direct  to  and  from  the 
steamers  alonjrside  the  wharf,  with  waiting-rooms 
attached,  has  been  provided  f  jr  the  use  of  pa-ssengers 
only,  by  which  all  confusion  and  inconvenience 
ariring  from  the  Roods  traffic  is  avoided. 

CTEAM     SHIPS— 

^     ,  .  _j-.  ^      ''"'"    General    Steam    Navigation 
'■(r'^W_  Company's    powerful    and     lirst-cl.iss 
■  wmfj  STEAM  SHIPS  leave  from  St  Katha- 
■  >  Wharf  lOT— 
!  AMBURO— Every  Wednesday  and  Saturday  mom- 

Feb.  Iat7.  Chief  cabin,  2i;  fore,  H  5s. 
I ITTERDAM— Every  Tuesday,  Thursday,  and 
nrday.  at  11  morning.  Chief  cabin,  1(  I0«;  fore, 
•  ;d.  Cologne.  34s  *;d  or  lOs  9d, 
\NTWr.HP,  nUUSSEI.S,  and  the  RHINE— The 
ne  and  Dolphin  every  Tuesday  and  Thursday,  at  11 
-ning.  Chief  caliin,  II  7«;  fore,  20».  Bnmsels,  •228.3d. 
•gne,  3.J8  fid.  Leaving  Antwerp  for  London  svery 
Aty  and  Friday  at  1 1  m«m. 

iHTEND,  BRUSSELS,  and    th.    RHINE-Every 

Inefday  and  Saturday  morning.      Feb.   I  at  7 ;   4 

'.    Leaving  Ostend  lor  lyindon  every  Tuesday  and 

i«y  night    Chief  cabin,  18j;  fore,  14*.    Bnuaeli, 

-  -id.    Cologxe,  34a. 

IAVRE— From  8t  Katharine's  Wharf  every  Thurs- 
Feb.  J  at  6  am.     Chief  cabin,  14s;  fore,  los. 
idon  to  Paris,  It, 

i  ARI3.  via  CALAIS,  direct— Prom  London  Bridire 
.  aarf,  every  Tuesday  and  Saturday  morning.     Jan 
31  at  6;    Feb.  4  at  II.     Chief  cabin,  14.;  (ore,   10s. 
London  to  Paris,  17f84l. 

BOULOONF,— From  L»ndon  Bridge  Wharf,  every 
WcdncKlay,  Friday,  and  Sunday  morning.  Jan.  ';9 
Jti;  Feb  1  at  7 ;  3  at  9.  Chief  cabin,  14«;  fore,  10s. 
London  to  Paria,  16«. 

EDINBUROll— 1  rom  St  K.tharine'a  Wharf,  aJJoln- 

*»    Iha    Tower,    every    Weihifiday   and    Saturday, 

•»  10  morning.     Farea:  chief  cabin,  25«;  fore,   168; 

.„'"*•  "''''=''  far*!  include  all  pier  dues  at  London 

1M  wanton. 

HULL— From  London  Bridge  Wharf,  every  Wednes- 
day aad  BatviUy,  at  Eight  morning      Chief  cabin, 
"^'"J^nOOi;  fore  cabin,  4s;  riturn,  C». 
."•EWCASrLf:— From  Newcsslle  Steam  Wharf,  272 
■ipplnj  every  Wedneoday  and  Sunday,  at  lOmnrninr 
vI^uT'.-..'^;,"'""""'"^''  ■-'■■  fore.O,;  return,  7. (!d. 
Wod..i^..       ,T*"""  '*"■'""  "'1'''!«    Wharf,  every 
^.  r.?^",?'' !^"'""''S'-  °'  »•<""■  afternoon.    Saloon, 

L«adcnhaJl  itrnt;  and  St  Kalharioe  Whart 


1  8 

2  6 


4  0 
2  6 


0  13  6 

0    8  0 
0  10  0 


tern. 
£  a  d 
2  10  0 
2  10  0 
1  15  0 
1  15  0 
1     6  0 

0  15  0 
0  9  0 
0  11  0 


Ac. 

£    8  d 

2  15  0 

2  1.5  0 

1  17  0 

1  17  0 

17  0 


0  16  0 
0  9  6 
0  12  0 


2  Sauce  Ladles 0 

1  Gra\-j-  Spoon 0 

2  Salt    Spoons,     gilt 

bowls   0340460600SO 

1  Mustard  Spoon,  gilt 
bowl 0 

1  PairofSugarTongs  0 

1  Pair  of  Fish  Car- 
vers    1 

1  Butter  Knife 0 

1  Soup  Ladle 0  10  0 

1  Sugar  Sifter  0    3  3 


(^EO LOGY—KING'S  COLLEGE, 

VJ  London.— PROFESSOR  TENNANT,  F.G.S.,  wlV 
commence  a  Course  of  LECTUItES  on  GEOLOGY 
on  Friday  morning,  January  27lh,  at  Nine  e'clock' 
Ihey  will  be  continued  on  each  succeeding  Wednesday 
and  Friday,  at  the  same  hour.    Fee,  £2  lis  6d 

R.  w.  JELF,  D.D..  Principal. 

PROFESSOR    OWEN, 

X  Superintendent  of  the  Natural  History  Depart- 
ments, British  Museum,  will  commence  a  Course  of 
Twelve  Lectures  on  FOSSIL  MAMMALIA,  at  the 
MUSEUM  of  PRACTICAL  GEOLOGY,  Jermyn  street, 
on  Friday,  3rd  February,  1860,  at  Two  o'clock;  10  be 
continued  on  each  succeeding  Friday  at  the  same  hour. 
Tickets  to  be  had  at  the  Museum,  Jtrmyn  street. 
Fee  for  the  course,  5s. 
RODERICK  I.  MURCHI80N,  Director, 

■^EW  THEATRE  ROYAL  ADELPHL 

±\     Sole  Projjrietor  and  Manaaer,  Mr  B.  Webster. 

Second  week  of  the  Reproduction  of  THE  DEAD 
HEART,  with  all  its  original  effecu. 

On  Monday,  and  during  thA  week,  THE  DEAD 
HEART.  Messrs  B.  Webster,  J.  L.  Toole,  David 
Fisher,  P.  Bedford,  Billington,  Stuart :  Miss  Woolgar, 
K.  Kelly.  And  THE  NYMPH  OF  THE  LURLtY- 
BERG;  or.  The  Knight  and  the  Naiades.  Messrs  J. 
L.  Toole,  P.  Bedford,  Ebumc,  C.  J.  Smith,  Powell, 
Romcr  ;  Miss  Woolgar,  Miss  E.  Webb,  Miss  K,  Kelly 
Miss  Laldlaw. 

Doors  open  at  half-past  six,  commence  at  7.  Box- 
office  open  from  10  till  5.  No  charge  for  booking.  Act- 
jng  Manager,  Mr  \V,  Smith. 

■R OYAL    ST   JAMES'S  THEATRE, 

Xt  King  street,  St  James's. 

Lesscf,  Mr  F.  B.  Chatle'lon. 
Nearest  theatre  to  Chelsea,  Knightsbridgo,  and  Wpst- 
minster;   the  I'ark  being  open  to  carriages  and  foot 
passengers  all  lieurs  of  the  night. 
I  Reduced  ]irices ;    Pit  Is,  Gallery  6d. 

I  Last  Six  Nights  of  the  Pantomime. 

On  Monday  and  during  the  week,  THE  BORDER 
MARRIAGE.  Messrs  H.  T.  Craven  and  Charles 
Young;  Miss  Wyndham.  After  which,  the  successful 
Tragic-Ballet,  entitled  MY  NAME  IS  NORV.\L. 
Messrs  Barrett,  Charles  Y'oong,  Miss  Lydia  Thompson, 
Miss  Clara  St  Caase.  To  conclude  with  the  Panto- 
mime of  PUNCH  AND  JUDY';  or.  Harlequin  and  tlie 
Fairy  of  the  Crystal  Caves. 

Box-oflice  open  from  11  to  6  daily.  ComiLence  at 
seven. 

A    S  T  L  E  Y  'S      ROYAL 

il  AMPHITHEATRE. 

LAST  THREE  WEEKS  OF  MR  WILLIAM  COOKE'S 
MANAGEMENT. 

Monday,  Jan.  30,  for  the  Farewell  Benefit  of  Mr  Wm. 
Cooke.  Grand  Dramatic  and  Equestrian  Illustration  of 
Shakespeare  s  Richard  the  3rd,  or  the  Death  of  White 
Surrey.  Richard,  Mr  Ennis;  Richmond,  Mr  R.  Phillips. 
New  Olympian  Scones  in  the  Circle  by  the  first  Riders 
of  the  day.  Mr  Wm.  Cooke's  great  Menage  Act.  The 
Comical,  Opcratical,  and  Equestrian  I'antomimo  of 
TOM  MOODY.  Di.ina,  (with  songs).  Miss  Esther 
Jacobs.  Gorgeous  and  Elaborate  Transformation  Scene, 
llarletiuin,  M.  Iticharde;  Pantaloon,  Mr  P.  Abbot; 
Clown,  Mr  Hilderbrandt;  Columbine,  Miss  MazonL 
iirsoiu  Races  run  each  night  by  real  Jockies  and  Horses, 
Ring  and  Stage  combined. 

Morning  I'orformancea  of  Horsemanship  and  Panto- 
mime, on  Saturdav,  Feb.  4lh  and  11th,  each  day  at  2 
o'clock.         Si  age  Manager,  Mr  R.  PniUlps. 


2  3 

3  6 


2  6 

4  0 


7  6 
0  5  0 
0  17  0 
0    4  6 


10  0 

6  0 

0  17  0 

0    5  0 


1  12  0 
0  7  0 
10  0 
0    S  6 


Total    9  19  9  13  10  3  14  19  6  10    4  0 

Any  article  to  be  had  singly  at  the  same  prices.  An 
Oak  Chest  to  contain  the  above,  and  a  relative  number 
ef  knives,  &e. ,  2(  15s.  Tea  and  Coffee  Sets,  Dish  Covers, 
and  Corner  Dishes,  Cruet  and  Licjueur  Frames,  &c.,  at 
proportionate  prices.  All  kinds  of  replating  done  by 
he  patent  process. 

T)ISH  COVERS  AND  HOT-WATER 

X/  DISHES  in  every  material,  In  great  variety,  and 
of  the  newest  and  most  rccherchiS  patterns.  Tin  Dish 
Covers,  6s  6(1  the  set  of  six  ;  Block  Tin,  12s  3d  to  278  the 
set  of  six ;  elegant  mndern  patterns,  35s  6d  to  628  Cd  the 
set;  Britannia  Metal,  with  or  without  silver  plated 
handles.  3(  lis  to  nl  «s  the  set ;  Phcffield  Plated  VII  to 
16(  lOs  the  set ;  Block  Tin  Hot- Water  Dishes,  with  wells 
for  gravy,  128  to  308;  Britannia  Metal,  22s  to  77s; 
Electro-Plated  on  Nickel,  full  size,  11/  lis, 

WILLIAM 

^\ -r  .  w '.^.P'^''  PL'RXISIIINO  IRONMONGERY 
CArALOfiUl-  may  be  had  gratis,  and  free  by  pott  It 
contains  upwards  of  400  lUuslralioiis  of  his  iillmilcd 
stock  of  Eleclro  and  Sheffield  Plate,  Nickel  Silver,  and 
Britannia  Metal  Goods,  Dish  Covers,  and  Hot-water 
Dishes,  Stoves,  Fender.,  Marble  Chimney-pieces, 
Kitchen  Hiingcs,  Ijiinps,  Gaseliers,  Tea  Urns  and 
S".',"'",',.'''''''  .'''"'>"•  '-'''«*»•  Table  Cutlery,  Baths  and 
■Toilet  W  arc,  I  urncry.  Iron  and  Brasa  Bedsteads,  Bed- 
ding, Bed-room  Furniture,  Ac  ,  with  List  of  Prices,  and 
1  laiis  of  tUe  Sixteen  large  Show-rooms,  at  39  Oxford 
"Tl'n  ■'  .''  .'*'  ^  '"''  ^  '^'ewntan  street;  and  4,  6, 
and  6  Perry  ■  place,  I»n<lon.— EsUbllshed  1820 


S.     BURTON'S 


rjOOD    NEWS    FOR  SMOKERS— 

M,.-J*nL'![iT!'.'.':'"."''-'^'""5'''-"">' "" "«"'  •''"«»' 

MhhRSCHAUM  DU.ST  BILLIARD  PIPE,  the  most 
delightful,  economical,  ami  [lermanent  niedluni  for  (he 
orjoj-ment  of  tobacco  ever  invented.  "  Man  wants  but 
little  here  below,"  hot  that  little  must  be  the  roost  perfect 
short  pl|ie  that  can  begot,  and  it  only  cam  be  got,  with  all 
Its  rapidly  colouring  mlviintages.  at  the  "Waterloo"  To. 
baccoand  Pipe  l:«tal,ll»hmcnt,  193  Wnlcrlo<i  bridge  road 
— .Sample  pi|)e  In  case  sent  post  f^ee  for  '28  itamiii  — 
EDWARD  PILLINElt,  Patentee.  ' 


PXETER         HALL. 

XJ  J.  DISTIN,  Sen.,  respectively  announces  that  his 
GRAND  RETIRING  BENEFIT  CONi  ERT  will  take 
place  at  the  above  great  HalL  on  Wednesday  evening, 
Feb.  1,  1860,  under  the  following  distinguished  patron- 
age :— His  Majesty  the  King  of  Hanover,  Higlit  Hon. 
the  Earl  of  Zetland,  Right  Hon.  Lord  Paiiraure,  Most 
Noble  the  .Marquis  of  Breadalbanc,  Right  Hon.  the  Earl 
of  Ripon,  Right  Hon.  Eorl  Howe,  Right  Hon.  Viscount 
Combcrinere,  Right  Hon.  Lord  de  Tablev,  Right  Hon, 
I.ord  Ixiigh,  F.  Dundas  E«q.  Supported  by  the  leading 
VocaliBts  and  InBtruraentalists  of  the  day. 

Conductors  Mr  Francesco  Bcrger,  Mr  George  Lcder, 
Signer  Randegger,  Signer  Campana,  and  Mr  William 
Ganz.  Admisslsn,  One  Shilling.  Tickets,  2»,  3s  and  5s; 
Reserved  seats  lOs  ed ;  to  be  had  of  Mr  Surman,  9 
Exeter  Hall.  The  concert  will  commence  at  Seven 
o'clock  precisely. 


DR.  DE  JONGH'S 

(Knight  of  the  Order  of  Leopold  of  Belgium) 

T  IGHT-I5R0WN  COD  LIVE  R    OIL 

IJ    administered  with  the  greatest  success  In  cases  o 

COSSUMPTIOS.  UkoNCHITIS,  AsTnXA,  Cot- OHS,  RlllXMA. 

TisM,  Gout,  GRNEBiL  Debility,  Diseases  of  the  Skis, 
RicKr.TS,  ISFAKTILE  Wastin'o,  and  all  ScncjEL'Lous 
AiTKCTloxs,  Is  incomparably  superior  to  e\ery  other 
kind.  The  recorded  investlgaiions  of  numberless 
eminent  British  and  Foreign  medical  rractiiioiiers 
have  placed  beyond  the  reach  of  refutnli.iii  the  fact 
that  no  invalid  can  possibly  realise  the  full  bcnellcial 
effects  of  Cod  Liver  Oil,  who  doea  not  take  Dr  de  Jonah's 
celebrated  pure  Light  Brown  Oil. 

Opinion  of  Edwis  Laxkester,  Esq  ,  M.D..  F.R  S., 
Late  Lecturer  on  the  Practice  (d  Phyjlcat  StGorge's 

Medical  .School.  Sur>erintendent  of  the  F<wd  Collection 

at  the  South  Kensington  Museum,  &c.,  &c. 

"  I  believe  that  the  purity  and  genuinness  of  this  Oil 
■re  secured  in  its  preparation  by  the  personal  attention 
of  so  good  a  Chemist  and  Intelligent  a  Physician  as  Dr 
de  .loiigh,  who  hns  also  written  the  best  medical  lieatlse 
on  the  Oil  with  which  I  am  acquainted,  Htnce  I 
should  deem  the  Cod  Liver  Oil  sold  under  his  guarantee 
to  l>e  preferabU;  to  any  other  kind,  aa  regards  genuine- 
ness and  niedlclnai  efficacy." 

Sold  ONLT  in   IMPEBIAL  llalf-pInU,  2f  6d;    Pints, 

4s  9d ;  Quarts,  9«,  capsuled,  and  labelled  with  Dii  he 

JoNKii's  stamp  and  aignature,   wmiouT  which  kune 

CA.N  fosftlBLY  BE  fjKNi:i.NE,'by  rcspcctable  cheinlets. 

SOLE  CONSIGNEES, 

ANSAK,  HARFORD,  and    CO.,  77  STRAND, 

LONDON,  W.C 
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JLn  Importunt  Mlii«;ral  Uiscovtiry  w:is  mri'U?  while  cut- 
tiu;r  tUo  tuiiiiol  of  the  South  Drvon  and  Tavistock 
Itailwuy,  ill  ttic  InndsbcItiOKin},'  to  Sir  Massey  Ixipes, 
Karl.,  Ilicklei^h,  Deroii.  It  tias  excitcl  some  sensa- 
tion, oiiil  lad  to  very  grent  competition  ainonff 
miulag  man  and  others,  to  obtain  the  property. 
A  )mm  hM  been  obtained  for  I'l  year^— royalty 
l-19th. 

THE  BICKLEIGH  VALE  PH(ENIX 

1  COPPKRandTIN  MINING  COMPANY  (Limited J. 
To  be  dlrtdod  into  7..VX)  Snares  of  £2  each.  £1  perShare 
■to  be  paid  up  DO  allotment,  whereof  10*  per  Share  de- 
pMit  to  be  paid  on  .application  at  the  bankers.  No 
fidarcholder  liable  beyond  the  actual  aoiount  of  his  own 
IB  hare. 

DlttKCT0!l3. 

Oeorpe  Cyprian  Hacker.  Esn.,  Aldermanbury,    and  38 

Grove  road.  St  John's  wood. 
WilUara  Tlioma*.  Esq..   Gresliam  House,  and  Clifton 

villa.  Elm  grove,  Peckham. 
John  Williams,  Esq.,  Bedford  Ironworks,    Tavistock, 
and  Dartmouth  park  road,  llampsteail. 

(With  power  to  increase  to  six). 

AroiTon— Henry  Llovd  Morgan,  Esq.,  74  Corubill. 

BAKKBBfi — Commercial  Bank  of  London,  Lothbury,  City. 

Skcretakt  (pro  tem.)— Robert  Gallon,  Esq. 

Eegisterbu  Offices— Ifi"  and  1(>S  Greshom  House, 

Broad  street.  City,  tiouJon. 

The  Bickleigh  Vnle  PlioQiiix  Mine  is  brought  before 
the  public  not  as  a  speculative  mining  job,  but  as  a  fair 
prospective  medium  for  investment,  fully  as  remunera- 
tive as  any  of  our  first-claas  dividend-paying  mines  in 
Cornwall  or  Devon 

The  past  year  has  been  remarkable  for  mining  pro- 
gress and  mining  success.  £33il,973  was  paid  in  divi- 
dends, against  £240.().s2  in  l^^-W.  The  value  of  copper 
ores  raised  last  year  was  £1,079,075,  the  quantity  being 
183.944  tons;  and  the  average  standard  was  as  high  as 
£13i  6s— produce,  fij.  Tin  advanced  from  12  to  15  per 
cent,  and  lead  maintained  a  pood  average  position. 
Tile  mining  interest  liaa  reaped  a  good  harvest  for  their 
investments  generally,  as,  durint^  the  past  your,  nume-  , 
roos  mines  have  entered  the  dividend  list,  whUe  many 
others  have  infT^ased  their  dividends. 

This  valuable  mineral  property  is  situated  in  the 
parish  of  Bickleigh,  Devon,  about  4  miles  from  Ply- 
mouth, and  extcn(U  SOO  fatho.ns  on  the  course  of  the 
lodes;  the  main  Copper  lode,  as  opened  nt  surface,  is  12 
feet  wide,  composed  of  a  peculiarly  fine  gostian,  and 
of  quartz  of  a  most  favourable  description.  A  fine 
Tin  lode  is  also  opened  at  the  mouth  of  the  tunnel 
ft-om  4  to  6  feet  wide,  which,  it  is  asserted,  would 
of  Itself  warrant  the  working  of  this  grant,  and  with 
every  prospect  of  a  good  dividend  mine. 

The  stratum  is  a  decomposed  granite,  similar  to  that 
of  the  rich  Phoenix  and  South  Caradon  Copper  Mines  of 
Cornwall,  and  to  the  Devon  Great  Conaola  Copper  Mine, 
as  forming  a  junction  of  tlie  granite  and  clay  slate  or 
killas, — mines  remarkable  for  their  great  value  as  in- 
Testments,  and  also  as  specimens  of  the  extraordinary 
and  lasting  productivenets  of  the  granite  formation. 

In  driving  the  tunnel  ot  the  Souih  Devon  and  Tavi- 
stock Railway,  the  main  lode  was  intersected  at  about 
11  fathoms  below  the  fmint  opened  upon.  At  that  shallow 
deptli  it  is  found  producing  rich  carbonite,  yellow 
and  grey  oxides,  and  malachite  co|>per  ores.  The 
unusually  large  size  of  this  lode,  its  perfect  formation, 
the  richness  of  the  ore,  together  witli  the  geologi- 
cal fi'Mturcs  of  the  surrounding  district,  contiime  to 
attract  the  attention  of  experienced  mineralogists  who 
have  visited  the  spot;  and  all  concur  in  pronoimcitigthis 
the  most  important  discovery  yet  made  in  the  county 
of  Devon,  and  advice  more  active  and  extensive  opera- 
tons,  it  being  the  general  conviction  among  practical 
miners  that  the  formation  of  copper  ludes,  protlucing 
near  the  suiface  such  rich  ore,  with  such  an  abundance 
of  fine  gosHan  on  the  back,  can  hardly  fail  to  lead  to  n 
mo8t  valuable  (]epo.<iit  of  mineral,  and  at  no  great  depth. 

The  purchase  of  this  property  has  l)een  secured  for 
£2,0  )0  in  ca^iii,  and  1,<'J00  paid-up  shares;  and  as  it  is 
coHfidently  expected  that  no  further  call  will  bo 
necessary,  the  present  proprietors  have  consented  with 
this  conviction  to  accept  their  paid-up  shares  as  only 
now  2Us  paid  up;  and  tliiis  put  their  shares  on  a  I'ar 
Witli  those  of  the  body  of  sharehulders. 

The  limited  capital  thus  raised  will  be  ample  for  the 
effociaal  development  of  the  mine.  Abundant  water- 
power  can  be  obtained  by  arrangement  to  work  the 
machinery  at  all  periods  of  the  year.  The  Kiver  S.inugh 
runs  eloso  to  the  tunnel,  and  a  good  road  passes  through 
tbe  property  to  the  Copper  quay.  Besides  wluch,  its 
clos2  proximity  to  the  railway  station  atlords  unnsual 
advantages  for  economically  carrying  on  the  works. 

Forms  of  applications  for  shares  to  be  had  at  the 
Company's  offices,  where  prospectuses  and  reports  can 
be  obtained,  and  where  samples  of  the  ore  can  be 
seen,  and  all  information  obtained. 

THETlcraEIGH  VALE  PHCENIX 

1  COPPEU  and  TIN  MINING  COMPANY  (himlted). 
The  Directors  hereby  give  notice,  that  no  applications 
for  Snares  will  be  received  after  Tuesday,  the  ;Ust  inst. 
No.  107  aiul  168  Oretham  House,  Broad  street.  City. 


r  0  C  0  A.— TAYLOR    BROTHERS' 

V  PATENT  LENTILIZED  COCOA  Is  pronoiiuued 
by  Professor  Lethcby  and  Dr  Hassall  to  be  superior  in 
nutritious  element  t^  all  others.  See  their  reports, 
printed  on  the  labels  uf  each  canister.  Sold  by  all 
grocers  at  Is  6d  per  lb.      

VTl  le     colza     oil 

Li  fbr  MODEBATOR  LAMPS,  4s and  4s  Gd  per  Gallon. 
It  being  essential  in  order  to  obtain  brilliancy  ot  light 
to  bave  Oil  that  is  perfectly  bright  and  pure, — most 
Mpecial  care  Is  taken  by 

WHITMOUE  arid  CRADDOCK 
In  selecting  only  from  the  finest  parcels  Imported  into 
tills  country,  and  they  gaarantee  its  delivery  in  preci-iply 
the  fame  fine  onillilon  m  when  drawn  from  the  tanks 
at  Lille.  Its  burning  qualities  are  unsurpassed  by  any 
known  Oil  at  present  in  use.  Delivered  IVee  of  charge, 
anywliert-  uithin  six  miles,  and  by  railway  lu  casks  of 
15  gallons  each  and  upwards. 

WIUTMOKE  and  CRADDOCK. 
The  City  Oil  and  Caudle  Depot,  Iti  Blsjiopagate  itreet 
within,  London,  E.  C.    Llsti  fireu. 


ATATIOXAL  DISCOUNT  COMPANY 

i\     (LlMIfKD).  35  Comhill,  London.     Subscribed 
Capital,  £?,000,OUO.     Paid  up,  £38ij,345. 

Approved  mercaHtile  bills  discounted  for  parties  pro- 
perly introduced. 

Morey  received  at  interest  on  deposit,  repayable  on 
call  or  at  fixed  |)eriods.  — Rv  order  of  the  Board, 

RICHARD  PRICE,  Secretary. 
^5  Comhill.  January.  1S<;0. 

THE    TRUST    AND    LOAN 

X  COMPANY  ef  UPPER  CANADA.  Incorporatei' 
by  Royal  Charter.    Capital  Xl.OOO.OOO. 

Trustees. 
Thomaa Baring  Esq.,M.P.  1  G.  Carr  Glyn,  Esq.,  M.P. 

DlRKCTORS. 

The  Right  Hon.  Edward  Pleydell  Bouverie,  M.P., 
President. 

William  Chairman,  Esq.,  Deputy  Chairman. 
James  Hutchinson.  Esq.  I  Matthew  Uzielli,  Esq. 
Charles  Morrison.  Esq.  T.  M.  Weguelin,  Esq. 

William  G.  Thompson,  Esq.  ( 

Bankers— Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  grunt  Debeninrea  for 
loans  of  sums  of  XlOO  and  upwards,  for  periods  of  3, 
5,  7,  or  10  years. 

Any  information  required  can  bo  obtained  on  applica- 
tion to  tbe  Secretary.       FRED.  FEAKON,  Secretary. 

C5  Moorgate  street,  London. 

PAST    INDIAN    RAILWAY 

-Li  COMPANY. -The  East  Indian  Railway  Company 
is  prepared  to  receive  Tenders  for  FIFTY  LOCOMO- 
TIVE ENGINKS  and  TENDERS.  Drawings  and 
specifications  and  forms  of  tender  (upon  which  only 
tenders  will  be  received),  maybe  seen  at  the  Company's 
offices.  Tenders,  endorsed  "Tenders  for  Locomotives," 
must  be  delivered,  in  sealed  envelope?,  to  the  Secretary, 
on  or  before  12  o'clock  nt  noon,  on  Tuesday,  the  7th  of 
February  next.  The  Company  is  not  bound  to  accept 
the  lowest  or  any  tender. — By  order  of  the  Board, 

D.  I.  NOAD,  Secretary. 
East  Indian  Railway  House,  AWerman's  walk, 
London,  January  20th  iStiO. 

MADRAS  RAILWAY  COMPANY.— 

I'i  The  Directors  of  the  Madras  Railway  Coirnany 
hereby  give  notice  that  the  allotment  ef  the  £000,001) 
Debenture  Loan,  in  terms  of  their  advertisement  of  the 
6th  June  last,  has  been  completed,  and  that  they  are 
now  prepared  to  receive  applications  for  a  further  sum  of 
£500,000  (making  the  full  amount  of  one  million 
authorised  to  be  raised  by  the  Secretary  of  State  for 
India  in  Council),  on  the  same  tcnns,  viz.,  for  5  yenrs 
from  the  1st  July  last,  at  5  per  cent,  per  annum,  pay- 
ment of  the  principal  and  interest  being  guaranteed  by 
the  Secretary  of  State  for  India  in  Council. 

Particulars  and  forms  of  application  may  be  obtained 
at  the  offices  of  the  Company. 

JAMES  WALKER,  Managing  Director. 

33  New  Broad  street,  London,  E.C..  27th  Jan.,  ISOO. 


THE  FESTLNIOG  SLATE  QUARRY 

J.  COMPANY  (LIJUTED). 

A  large  portion  of  the  required  new  capital  is  now 
subscribed  for,  and  it  is  prohiUilo  that  allotments  to  the 

liubiic  win  shortly  close. 

The  contract  for  the  purchase  of  the  fee-simple  of  the 
estate  (2(jO  acres),  has  been  effected  on  very  advau- 
tageeu.s  terms. 

I'reliminaries  f^r  the  construction  of  the  proposed 
railroad  and  the  expansion  of  the  works  ore  entered 
upon,  and  both  operations  will  1>3  carried  out  with  as 
little  delay  as  possible,  so  as  to  secure  an  early  dividend. 

The  capital  of  the  Company  consists  of  £100,000,  in 
20,000  siiares  of  £5  each,  of  two  classes,  viz.; — A. 
))articipating  in  the  entire  profits  after  paying  of  divi- 
tlend  to  B.  B.  bearing  a  Preference  Dividend  not 
exceeding  "J  per  cent,  per  annum,  payable  out  of  the 
profits  of  the  year. 

Deposit,  Is  per  share  on  application,  and  IDs  per  share 
on  allotment. 

Directors. 

David  Davies,  Esq.,  St  James's  Mount,  Liverpool. 

Alfred  Erasmus  Dryden,  Esq.,  LlncLdn's  inn,  London. 

Richard  Morris  Grilfith.  Esq..  Banker,  Bangor 

WdliHni  Mountcastle,  Esq.,  Market  street.  Manchester. 

Hugh  Pugh,  Esq.,  Banker,  Pwllheli,  North  Wales. 

IJANKEne. 

The  London  Joint  Stock  Bank,  London. 

The  National  I'rovincial  Bank  of  England,  Bangor. 

The  quarries  of  the  Company  are  situated  on  the 
Tyddynyach  estate,  Festiniog,  North  Wales,  cou'-- 
tiguons  to  the  extensive  and  profitable  quarries  of  Lord 
Palmerston  md  others,  whose  production  is  known  as 
the  PortmadoCa  slate.  The  Tyddyubach  estate  con- 
tahis  2*»0  acre.s  of  proved  slate  lock  of  excellent  ciuality, 
and  of  a  dip  most  favourable  for  economic  working, 
ttftbrds  natural  drainage,  a  plentiful  supply  of  water- 
l>ower,  and  ample  nwm  lor  deposit  of  waste. 

The  pr  -perty  is  held  bv  the  Company  under  a  42 
years'  lea»^c,  granted  in  1818  to  the  former  small  pro- 
prietary at  a  tow  royalty,  wiih  an  option  to  purchase  the 
lee-simple.  This  lease  and  option,  with  the  whole  of 
their  quarries,  buildings,  works,  and  plant,  have  been 
purchased  from  the  former  proprietors  by  an  allotment 
of  7,514  shares  in  the  present  Company  taken  at  £4  per 
sharo  paid. 

The  quarries  have  born  in  operation  since  1848,  and 
the  quality  of  the  slate  and  slabs  produced,  tho  reports 
based  up»n  sdentific  surveys  of  tho  whole  estate,  and 
exiierimental  t'-sta  applied  at  dlllerent  polnta  (sec 
pi(wpectiis),  fully  establish  the  soundness  of  tho  under- 
taking, and  the  certainly  of  ft  large  dividend  resulting 
from  turiher  outlay  of  capital. 

It  is  estimated  that  a  further  capital  of  from  £30,000 
to  £40,000  will  enable  tbe  Company  to  purchase  the  fee- 
aimplo;  to  construct  a  railroad  three  miles  in  leniith, 
oonnecUngthc  quarrlov  withtlie  port  of  shipment  (Port- 
modoc),  whereby  the  coat  of  transit  will  be  reduced  two- 
thlrda,  aud  to  increase  the  workings  np  to  a  production 
of  50,000  tons  i^r  annum,  from  which  it  is  estimated  a 
profit  of  from  30  te  40  p:?r  cs'ut.  would  be  realised. 

Application  for  nbaios  must  be  made  to  tho  under- 
signed, from  whom  proper  forms  and  prospectusesi  may 
beobloined         HAKE  and  WHITFIELD,  Solicitorm, 
HENRY  WHITWORTH>  Sca*etiuy. 

Office,  6  Cannon  street,  Loudon,  E.C 


PROSl'ECTUS. 

THE    UNIVERSAL    LIME   LIGHT 

1  COMPANY  (Limted). 

Capital,  £300,000 
(With  power  to  increase  It),  in  30,000  Shares  of  £10cacl; 
Deposit  £2  per  share  on  Allotment:  the  remainder  n 

the  Company's  Contracts  require  the  Capital. 

Incorporated  and    Registered    undtr    the   Joint  Stoc^ 

Companies  Acts"  of  IKof!,  1857,  o.nd  3H5S,  bywiiid 

tlie  liability  of  Shareholders  is  limited  totheameoi.; 

of  their  Shares. 

DiBECTOBS. 

Henry  H.  Barber.  Esq. 
Sir  Charles  T.  Bright. 
Col.  the  Hon.  F.  GreWle. 


W.  F.  Richards.  E.-*q. 
11.  J.  Standly,  Esq. 
K.  Young,  Esq. 


Sir  E.  S.  Hutchinson,  Bart. 

With  power  to  add  to  their  number. 

Official  Managee  for  Ireland. — Sir  James  Domhraln. 

Bankers.— Mei-sr.*i  Glyn,  Millw,  and  Co.,  Lombard  street. 

CoKSULTiN'G  Engineer.— T.  Page  Esq.  C.E. 

Engineer.— A.  H.  Kenton,  Esq.,  C. K. 

Solicitors  — Messrs,  Baxter,  Rose,  and  Norton, 

Victoria  street,  Westminster. 

Secretakt— Mr,  S.  Squire- Baxter. 

Offices  of  the  Company.— 33  Comhill,  E.C. 

Since  the  introdudiou  of  g.is,  at  the  commencement 

of  the  present  century,  no  substantial  improvement  has 

been  mude  in  artificial  lighting. 

Tne  advantagft  of  a  light  combining  steadiness,  con- 
tinuity, and  diffusiveness,  with  purity,  economy,  and 
simprcity,  a?  wel'  a<  tbe  capability  of  being  mauagetl 
with  ordmary  attention,  has  been  universally  acknow- 
ledged. 

Tlio  obji!ct  of  this  Company  is  to  purchase  an(J  work 
out  Patents  which  have  successfully  attained  all  these 
results. 

The  merits  of  these  patents  have  been  tested  for  a 
considera-jlctimeby  an  almost  daily  series  of  experi- 
Hieu's,  under  the  direction  of  eminent  engineers,  who 
have  reported  to  the  promoters  that  a  more  powerful, 
chea)),  and  continous  Light  Cdnnot  be  produced. 

A  single  medium  jet  of  the  improved  Lime  Light  la 
equivalent  to  40  Argand  or  8(i  tish-tail  gas  burnere, 
each  consuming  five  cubic  teet  per  hour,  or  to  400  wax 
can  les,  of  four  to  the  i)ound,  and  its  power,  unassisted 
by  a  rEfl':'ctor,  is  40  times  gicater  than  the  present 
Argiin4  oil  lamp  u^ed  for  coast  lights  under  the  same 
circumstances ;  its  aDi)liancea  admit  of  tbe  volume  of 
light  being  indefinitt;ly  increased,  whilst  it  is  so  com- 
pl'jtely  under  control  that  it  can  be  regulated  to  any 
desired  power.  It  is  peculiarly  adapted  for  coast  lights, 
steamers,  sailing  vessels,  raiKvaya,  tunnels,  mines, 
signals,  bridges,  wharfs,  chnrclies,  factories,  theatres, 
public  rooms,  large  and  important  tliorou;:hfare8,  Aa 

Tbe  L'ght  d  i;5  not  extract  the  oxygen  from  the  sur- 
rounding atmosphere,  but  leaves  it  in  its  full  purity  and 
quantity  for  respiration,  which,  in  lighting  crowded 
rooms,  factorie.s,  Jtc.  is  of  the  greatest  importance. 

The  patentees,  who  have  expended  considerable  sums 
of  money  in  bringing  this  valuable  invention  to  Its) 
present  state  of  i*erfection,  evince  Ihtir  confidence  In 
its  success  by  agreeing  to  receive  their  remuneration  in 
the  following  manner: — The  Company,  after  having 
approjn-iated  for  their  exclusive  use  a  sum  of  £5,00ti,  are 
to  pay  to  the  patentees,  on  their  transfer!  ing  to  the 
Company  the  iiatcnt  for  the  United  Kingdom,  with  all 
inii)rovemeBts  that  they  may  hereafter  make,  one-fifth 
of  the  paid-up  capital,  until  such  iimportion  amounts  to 
the  sum  of  £16.000;  and  for  every  four  shares  that  are 
allotted  te  tiie  public,  the  Company  ?hall  transfer  one 
share  to  the  paicniees  until  thoy  are  in  possession  of 
stock  to  the  amount  of  jE44,ooo. 

This  improved  Lime  Lif:ht  can  be  f*npp\ied  to  tke 
public  at  one-half  the  cost  of  common  gas  light. 
Form  of  Application  for  Shares. 
To  the  Dh-ectors  of  tho  Universal  Lime  Light  Company 
(Limited). 
Gentlemen, — I  request  you  to  allot  ine  shares  of 

£10  each  in  the  ct.pital  of  the  above  Company,  and  I 
agree  to  accejjt  the  same,  or  such  smaller  nundjer  of 
shfircs  as  may  be  alloted  to  me,  and  to  pay  the  depo-sit 
thereon,  also  all  snb^uqueut  payments,  and  to  execute 
the  Articles  of  Association  when  required. 

I  am,  Gentlemen,  your  obedient  servant, 

Niime  of  Apphcaut »....».* 

Addrehs  (in  full) 

Profession  or  Trade   «. ». 

Dated  thia  day  of  18    , 

UNIVERSAL    LIME   LIGHT 

U  COJIPANY  (Limited).— The  Uirectois  lies  to 
infurui  tlio  public  tliat  AUUAXGUMENTS  liiivc  boBB 
completed  tor  MOIITING  the  I'lliST  HALF  of  the 
Nl;\V  \Vi;ST.MIN3TKK  liltllKiE. 

By  pcrmiiiiiaii  of  tlie  Oominitlco  of  Mauagers  of  the 
Slock  Kxchangc,  tho  Light  was  cxtiibitod  on  the  24th  of 
Junuary  to  the  comuiittee  anil  mcmtters.    Ami,  by  per- 
mission of  tlie  Committee  of  Mauagement  of  the  City 
Club,  their  Lijrlit  was  ai.so  placed  m  t:io  KoAiUng  Room  ■ 
of  tlie  (,'ity  Club,  Old  Uroad  mrcct.  ou  tlio  17th  and  18th  ; 
of  jHiiuar>',  and  exiiibitcd  to  a  immorous  party  of  the  ' 
commillue  and  members  of  the  Club,  to  whom  it  gam  i 
entire  satisfaction,  I 

It  was  alio  exhibited  «t  the  Erenlng  Conversazionj*  I 
at  King's  Collcgo,  on  tlin  IDth  and  'Mth  of  .limuary.  to  a 
very  lart'C  as-cinljlagu  of  fasliiunahles  .lud  litvrati,  who 
iix>ireased  tlieir  complete  admiration  of  tho  light.  I 


HEANE'S  TWO-HOLE  BLACKPENS 

JL/  Which  are  anequalled  (or  tlicir  durabiliiv  and  easy 
action,  are  «dopled  by  the  gentlemen  ot  the  Stock  Kx- 
change,  and  the  principal  bankers,  mcrciiants,  and  public 
ciimpnnles  of  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminent  counsel,  and  tbe 
reverend  the  clergy.  Thelroheapness  and  popularity  hft» 
induced  many  unprincipled  peoi)letopntft>rth  imitatiow 
ot  the  genuine  articles,  widen  are  equally  useless  to  tbo 
purchaser,  and  diegracefn!  to  the  vf>i>der.  The  publictre 
tiieietoro  cautioned,  and  rpspertfnlly  reqnef'ted  not  m 
puiThn.''e  any  as  DKANE'S  GKNUINK  TWO-HOUB 
ULACI^  PI:'.N.S,  unless  each  pen  is  Htanipcd 

**G.  and  J.  Deatie,  Ix^ndon  Uridge," 

and  the  box.,  which  contain'  exactly  tweive  duMii,  lun 

thiireon  a  vnrlouslv  eolonred  label,  Inscribed 

"G.  and  J.  DEANE's  Two-Hole  Black  V(m^  46  Kl«g 

WUUam  str««t.  London  brldjii.." 
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Cte  ^olttual  ({^conomi^t. 

THE  BILL-BROKEKS  AND  THE  BANK  OF 
ENGLAND, 
We  stated  at  the  beginning  of  the  year  that  we  anticipated 
that  money  would  soon  tend  to  augment  in  value.  "We  ex- 
plained that  the  state  of  the  market  was  so  delicate  that  any 
new  source  of  demand  for  money,  however  slight,  would  be 
nlmost  certain  to  cause  some  rise  in  the  rate  of  interest. 
Our  anticipation  has  been  verified,  but  we  own  that  we  did 
not  expect  that  it  would  be  so  with  such  extreme  rapidity. 
When  we  wrote,  the  rate  of  interest  was  2i  ;  it  is  now  4, 
being  a  rise  of  more  than  50  per  cent,  within  three  weeks. 

The  special  cause  which  has  acted  on  the  money  market 
is  the  demand  for  specie  to  pay  for  the  "  rupee  paper,"  or 
Enfaced  Promissory  Notes  sent  hither  from  Calcutta,  though 
unquestionably  other  causes  may  have  co-operated  with  it. 
This  might  at  first  sight  appear  to  be  too  minute  a  cause  to 
produce  so  great  an  efiect  ;  it  might  seem  to  be  only  a 
slight  extension  of  our  great  import  trade,  very  small  in 
comparison  with  the  whole  of  it.  But  this  would  not  be  a 
true  view  of  the  subject.  The  transaction  is  substantially  a 
loan  from  England  to  India ;  promissory  notes  which  used 
to  be  held  by  persons  in  India  are  now  held  by  capitalists 
here ;  and  such  a  demand  from  the  East  must  inevitably 
jroduce  a  great  immediate  effect  on  the  money  market  here, 
because  it  necessitates  a  large  export  of  bullion,  and  a  cor- 
responding diminution  in  the  reserve  of  the  Bank  of  Eng- 
land. 

The   way   in  which  the    drain   to  the  East,    combined 

jyerhaps  with  some  other  causes,    has  reduced  the  reserve  in 

the  Bank,  will  be  seen  from  the  following  figures  :^- 

J»n.  4, 1800.  Feb.  1, 1800. 

£  £ 

Kat«a  in  circnlatiOD  22,G20,r/)n  22,690,4.TO 

Public  deiKisits    ,.„ 9,159,.'>5<;  S.SOO.TW 

Other  depo,iu....:,....-.i.,i.i,j. 13,409.327  14,484,676 

Public  Becuritiw..,,. 10,923,782  10,171,190 

Other  securities  2l,092,!)«l  20,773,681 

Bullion 16,400,824  14,942,,'j02 

Itwerve 9,110,729  7,511,102 

The  liabilities  of  the  Bank,  as  will  be  seen  from  the  tablo 

in  our  City  article,  are  much  larger  than  they  were  some 

years  ago:  in  Mibb  their  private  deposits  were  10,583,727^ 


and  they  are  now  14,484,676/.  A  larger  reserve  than  used 
to  be  necessary  is,  therefore,  absolutely  required.  The  Bank 
did  not  act  hastily  in  raising  the  rate ;  perhaps,  indeed,  they 
committed  an  error  in  not  raising  it  a  half  per  cent,  on 
Thursday  the  26th,  but  it  is  not  possible  always  to  deter- 
mine such  nice  questions,  and  it  is  easy  to  be  wise  after  the 
event.  The  rise  in  the  value  of  money  was  a  perfectly 
natural  one,  arising  from  the  introduction  of  a  new  element 
into  a  very  sensitive  state  of  the  market. 

The  rise  from  2^  per  cent,  to  4  per  cent.,  which  may  thus 
be  accounted  for,  would  not,  however,  have  of  itself  caused 
any  such  feeling  as  we  have  seen  during  this  week  in  the 
City.  Four  per  cent,  is  not  an  extreme  rate  for  the  Bank 
minimum  ;  and,  though  a  rapid  rise  in  the  rate  of  discount 
is  always  a  source  of  some  slight  anxiety,  yet  it  might, 
and  would  in  general  have  been  easily  borne  when  trade  was 
acknowledged  to  be  sound,  when  there  was  no  rumour  of 
speculation,  when  every  one  had  long  been  complaining  of 
quiescence,  and  when  especially  the  resources  of  the  Bank 
of  England  and  of  the  discount  houses  were  known  to  be 
ample  for  all  present  demands  on  them.  Such  has  not, 
however,  been  the  result;  on  one  day  in  the  week  there  was 
a  degree  of  apprehension  resembling,  though  by  no  means 
equalling,  that  felt  in  the  panic  of  1857,  and  on  other  days 
there  has  been  anxiety  and  distrust. 

Tlic  immediate  cause  of  this  remarkable  state  of  feeling 
is  the  rule  adopted  by  the  Bank  of  England  after  the  panic 
of  1857,  of  not  making  advances  (except  at  certain  seasons 
of  the  year),  to  the  bill-broking  firms  in  Lombard  street. 
The  Bank  Directors  acted  on  this  rule  on  the  present 
occa.sion,  and,  in  consequence,  the  bill-brokers,  "  to  keep 
"  strong,"  as  the  phrase  is,  would  hardly  for  some  days  dis- 
count for  anybody ;  and  it  need  hardly  be  added  that  a  step 
so  unusual  on  their  part  caused  immediately  a  good  deal  of 
public  apprehension.  The  monetary  world  has  been  much 
divided  with  respect  to  the  conduct  of  the  Bank,  and  we 
wish  to  make  a  few  remarks  upon  it. 

In  the  first  place,  we  cannot  but  think  it  will  be  admitted 
that,  if  the  rule  of  the  Bank  which  excludes  the  bill-brokers 
from  the  Discount  Office  were  ever  to  be  acted  on,  this  was 
a  proper  occasion  for  acting  in  it.  There  was  no  special 
signs  of  uneasiness  in  the  money  market :  there  has  been, 
on  the  contrary,  a  prolonged  calm.  No  one  could  complain 
that  the  ruls  was  enforced  at  a  period  of  exceptional  diffi- 
culty,—for  there  was,  and  had  long  been,  as  we  showed  in  the 
article  to  which  we  just  now  referred,  a  considerable  accu- 
mulation of  money  in  Lombard  street.  Unless,  therefore, 
the  rule  of  the  Bank  relating  to  the  bill-brokers  was  to 
become  an  admitted  dead  letter,  the  Directors  of  the  Bank 
were  compelled  on  this  occasion  to  enforce  it;  and,  if  they 
had  not  been  prepared  to  do  so,  they  must,  for  the  sake  of 
mere  consistency,  have  abrogated  the  rule  immediately. 

What,  then,  is  the  reason  for  the  rule?  Is  it  or  is  it  not 
in  conformity  with  the  acknowledged  principles  of  judicious 
banking  ?  The  business  of  a  banker,  as  is  now  generally 
admitted,  is  limited  by  the  nature  of  the  funds  under  his  con- 
trol ;  he  is  dealing  with  tlie  money  of  others ;  a  very  largo 
portion  of  such  money,— in  the  case  of  the  Bank  of  England 
the  whole  of  its  deposits,  both  public  and  private,  are  payable 
on  demand.  A  banker,  therefore,  must  keep  under  his  control 
a  certain  amount  of  the  means  at  his  command,  and  must 
make  no  promises  and  incur  no  engagements  which  will  render 
it  likely  that  that  reserve  should  be  withdrawn  from  him. 


<^ 


110 


THE  ECONOMIST. 


[Feb.  4,  1860. 


He  cannot,  in  consequence,  undertake  to  make  advances  to 
every  one,  or  unlimited  advances  to  any  one.  The 
utmost  he  can  say  even  to  his  own  customers  is,  *  As 
'  long  as  I  have  the  money,  I  -will  make  to  you  such  and 
'  such  advances.'  The  amount  of  assistance  each  customer 
has  to  expect  must  be  defined,  if  not  with  technical 
accuracy,  yet  within  fair  and  reasonable  limits.  And  to  per- 
sons vrho  are  not  his  customers,  a  good  banker  incurs  no 
obligation  at  all :  he  says,  '  I  will  lend  to  you  when  it  is 
*  convenient  to  me,  and  when  it  is  not  convenient  to  me  I 
'  shall  decline  to  do  so.'  What,  then,  is  the  position  of  the 
bill-broker  with  respect  to  the  Bank  of  England  ?  He  is  not 
its  customer ;  he  is  its  rival.  In  all  ordinary  times  he  bor- 
rows nothing  from  it,  and  keeps  no  deposits  there.  He  has 
no  occasion  and  no  wish  to  do  either.  He  employs  his  funds 
to  a  certain  extent  rightly  and  legitimately  in  competing 
with  the  Bank  for  the  bills  which  are  offered  for  discount ; 
butalthoughsuch  ishisbusinessinallordinary  times,he  wishes, 
we  believe  we  may  say  he  demands,  to  have  the  right  of  com- 
ing to  the  Bank  and  asking  for  advances  to  an  unlimited  extent 
in  seasons  of  scarcity  and  on  the  first  approach  of  pressure. 
We  own  that  if  such  a  demand  were  now  made  for  the  first 
time,  we  are  sure  it  would  scarcely  be  seriously  considered. 
It  is  for  the  Bank  of  England  to  make  defined  advances  to 
its  own  customers,  and  to  enter  into  no  obligations  to  other 
parties  whatever.  As  the  bill-brokers  are  the  rivals  of  the 
Bank,  they  cannot  reasonably  expect  that  the  Bank  should  act 
towards  them  with  special  and  peculiar  favour. 

Nor  is  it  advisable  on  public  grounds  that  the  Bank 
of  England  should  in  this  case  depart  from  the  general 
rules  of  bankers.  There  are,  on  the  contrary,  two 
reasons  which  make  their  doing  so  in  this  case  especially 
undesirable.  One  of  these  reasons  relates  to  the  busi- 
ness of  the  bill-brokers,  and  the  other  to  that  of  the 
Bank  itself.  The  bill-broker,  like  a  banker,  receives 
deposits — some  of  them  on  short  notice,  and  some  of 
them  "  at  call,"  that  is,  on  demand.  He  is,  therefore, 
bound  to  keep  a  reserve  in  a  tangible  form,  just  as  a  banker 
is.  If  he  does  not  do  so,  he  runs  a  great  risk,  and  can- 
not complain  if  he  meets  with  a  great  calamity.  The  proper 
course  for  the  bill-broker  to  pursue  is  to  lengthen  the  dura- 
tion of  the  notice,  at  the  expiration  of  which  the  money  left 
with  him  can  be  withdrawn  ;  a  less  reserve  would  then  be 
requisite  ;  and,  with  respect  to  money  at  call,  he  is  bound,  like 
other  money-lenders,  to  have  large  available  funds  to 
meet  demands  that  may  come  upon  him  at  any  moment.  There 
is  no  reason  why  an  eminent  bill  broker  should  depend  on  the 
Bank  of  England,  any  more  than  the  London  Joint  Stock 
Bank  or  the  London  and  Westminster  Bank. 

The  second  reason  relates  to  the  business  of  the  Bank  itself. 
It  holds  the  bullion  reserve  of  the  country.  This  is  its 
national  function.  So  far,  therefore,  from  its  being  its  duty  to 
make  advances  which  other  bankers  would  not  think  it 
wise  to  make  under  similar  circumstances,  its  duty  is  of 
an  opposite  kind— is  a  duty  of  caution  and  prudence.  If 
the  Bank  make  excessive  and  injudicious  advances,  they  may 
reduce  their  reserve  far  below  its  due  amount,  and  we  may 
have,  in  consequence,  a  panic  like  that  of  1847  or  that  of 
1857. 


THE  FRENCH  TREATY  AND  THE  BUDGET. 
A  Budget  has  rarely  been  brought  forward  under  more 
unforeseen  circumstances  than  that  which  Mr  Gladstone 
will  propose  on  Monday.  A  few  weeks  ago  the  closest  ob- 
seryer  would  not  have  ventured  to  predict  that  a  Budget,  of 
which  one  of  the  difficulties  must  be  an  augmentation  of  the 
Army  and  Navy  Estimates,  wonld  have  also  to  provide  for 
the  expense  of  a  treaty  of  commerce  with  France.  A  very 
little  while  ago  we  should  have  laughed  at  any  one  who  an- 
ticipated that  Lord  Derby  and  Mr  Fitzgerald  would  have 
opposed,  upon  the  principles  of  free  trade,  a  treaty  negotiated 
I  i/  ^°^'^^"  '^^^  commended  by  Mr  Bright;  and  we 
should  have  scarcely  thought  any  one  in  his  senses  who  would 
'i*^!  told  us  that  this  same  treaty  would  be  also  shaped  and 
modified  to  suit  the  "constitutional  forms"  of  France. 
Such,  however,  are  the  strange  chances  of  political  life,  and 
we  must  meet  them  as  we  can. 

The  terms  of  the  treaty  with  France  are  not  yet  made 
public,  and  we  cannot,  therefore,  usefully  discuss  them  in 
detail.  The  public  wisely  hold  their  judgment  in  suspense 
until  they  have  the  accurate  facts  before  them,  and  then  will 


be  the  proper  time  for  us  to  ofler  whatever  remarks  we  wisl: 
to  make  upon  the  subject. 

All  strange  and  unanticipated  transactions  must  cause 
some  amount  of  doubt  and  perplexity,  and  the  suddenness  o 
this  one,  and  its  very  delicate  character,  must  make  it  espe- 
cially likely  to  do  so.  We  cannot  hope  to  remove  thesi 
feelings.  We  do  not  wish  to  do  so,  for  they  are  th( 
proper  feelings  in  the  present  state  of  the  public  infor- 
mation. But  we  think  we  may  enumerate  very  shortlj 
the  principal  points  which  should  be  looked  for  in  the  consi- 
deration of  the  subject. 

First,  we  venture  to  hope  that  the  Government  will  b( 
able  to  show  that  they  have  not,  as  Mr  Fitzgerald  and  Lore 
Derby  suggest,  departed  from  free-trade  principles.  The  nam( 
of  Mr  Cobden  is  of  itself  almost  a  sufficient  guarantee  thai 
they  have  acted  correctly  in  this  respect ;  and  we  showec 
last  week,  in  a  long  article,  that  all  commercial  treaties  an 
not  necessarily  reciprocity  treaties,  and  therefore  opposed  t( 
the  now  accepted  principles  of  free  trade.  Still,  we  d( 
not  disguise  from  our.>ielves,  and  we  would  wish  to  poini 
out  to  our  readers,  that  the  occasions  on  which  a  cnmmercia 
treaty  is  desirable  are  exceedingly  few, — that  we  should  care- 
fully scrutinise  every  treaty  with  that  title,— and  that  wj 
should  not  allow  any  statesman  to  hold  out  as  the  maxims  o 
the  English  Government  any  but  the  purest  and  broades 
free-trade  maxims.  We  think  that  the  conduct  of  the  nego 
tiators  should  he  narrowly  scrutinised  in  this  respect,  thougl 
we  cannot  but  believe  that  it  will  be  found,  upon  sucl 
scrutiny,  not  to  be  liable  to  just  censure. 

The  next  question  is  the  one  which  occupies  most  the  mind; 
of  men  of  business  at  the  present  moment.  Is  the  free-tradi 
proposal  of  the  French  Emperor  a  genuine,  comprehensive 
and  important  proposal,  or  is  it  not  ?  Is  it  to  be  to  Franci 
what  the  first  steps  of  Mr  Huskisson  and  Sir  R.  Peel  were  t 
!  England,  or  is  it  a  nugatory  scheme  ?  Is  it  a  transient  whim 
or  a  permanent  policy  ?  We  are  bound  to  examine  ver 
!  accurately  the  terms  of  the  treaty  with  this  question  in  ou 
minds.  The  expressed  opinions  and  public  policy  of  Loui 
Napoleon  are  very  changeable  things,  and  it  is  only  by  thei; 
that  w^e  can  regulate  our  actions.  We  need  not  care  to  ex 
plore  the  hidden  recesses  of  an  almost  inexplicable  character 
We  must  look  to  the  conditions  of  this  treaty  themselves, — W( 
must  see  whether  they  are  in  themselves  large,  whether  the; 
seem  to  be  the  commencement  of  larger  measures,  or  whetbe 
they  seem  to  be  intrinsically  trifling,  and  to  afford  littl 
prospect  for  the  future.  It  is  to  be  remembered,  likewise 
that  the  French  Emperor  may  not  always  be  as  strong  as  h 
is  now.  We  must  take  into  the  account  the  possibility  of  hi 
being  prevented  from  doing  all  he  now  intends  to  do.  Th 
French  Protectionists  may  be  more  powerful  a  little  whil 
hence  than  they  now  are,  though  we  may  hope  it  may  b 
otherwise.  We  must  be  careful  what  we  are  about.  We  ar 
buying  this  treaty  at  a  heavy  cost  to  the  public  revenue,  am 
we  are  bound  to  see  that  we  get  something  that  is  wortl 
having  for  our  sacrifice. 

Thirdly,  and  this  is  the  point  on  which  we  feel  most  anxiety 
We  must  ask  how  can  we  get  rid  of  this  treaty  if  it  does  no 
serve  our  purpose.  If  it  prove  nugatory,  can  we  set  ourselve 
free  from  it  ?  Is  it  determinable  by  notice,  or  is  it  not  ?  I 
we  have  bound  ourselves  for  ever,  for  an  indefinite,  or  for  i 
long  time,  not  to  resort  to  certain  modes  of  revenue,  wi 
shall  have  made  a  very  costly  bargain.  At  critical  junctures 
in  times  of  war,  or  of  internal  calamity,  all  tolerable  modes  o 
taxation  are  most  precious.  At  any  such  times  any  endura 
ble  method  of  collecting  revenue  is  an  almost  incalculabli 
benefit.  If  we  practically  debar  ourselves  from  resortini 
to  such  very  tolerable  and  endurable  taxes  as  the  wim 
duties,  we  incur  the  risk  of  much  anxiety,  perplexity,  an( 
national  poverty  hereafter.  In  this  respect  we  own  that  wi 
feel  considerable  anxiety.  We  frankly  own  that  M 
Cobden's  name  is  not  so  perfect  a  guarantee  on  thi 
point,  as  on  all  other  points  of  such  a  treaty  as  this 
We  fear  that  he  does  not  value  at  their  prope, 
rate  the  sources  of  the  public  revenue.  At  leas 
we  know  that  he  does  not  value  them  as  highly  as  we  do,  o 
as  men  of  business  in  general  do.  He  anticipates  so  large  i 
reduction  in  the  public  expenditure  as  will  almost  enable  u 
to  spare  any  tax.  We  wish  we  could  agree  with  him,  htf 
we  cannot  do  so.  We  fear  that  he  may  not  have  estimatei 
sufficiently  highly  the  danger  to  the  revenue,  not  only  now 
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but  at  difficult  times  hereafter,  of  parting  with  tolerable 
sources  of  revenue.  He  is  so  much  opposed  to  indirect 
taxation,  that  we  can  almost  fancy  he  would  be  glad  to  be 
rid  of  any  kind  of  indirect  tax  under  any  circumstances,  and 
come  what  may. 

With  respect  to  theBudget,  itis  useless  to  prognosticate  what 
willbeso  soonknown.  But  it  is  evident  that  the  immediate  con- 
sequences of  the  treaty  with  France  will  absorb  ultimately,  if  not 
immediately,  much  of  the  relief  we  have  so  long  anticipated  from 
the  cessation  of  the  Long  Annuities,  and  that  we  can  no  longer 
expect  a  diminution  of  the  income  tax,  or  of  our  indirect 
taxes,  from  that  source.  We  have  frequently  pointed  out 
that  the  great  bulk  of  our  Customs  revenue  is  paid  by  a  very 
few  articles,  and  that  the  great  mass  of  the  articles  enumerated 
in  our  tariff  contribute  but  a  petty  fraction  in  comparison. 
We  should,  under  other  circumstances,  have  expected  Mr 
Gladstone  to  make  a  considerable  clearance  of  petty  duties  ; 
and,  though  his  resources  are  materially  restricted,  we  almost 
venture  to  hope  for  it  still. 


THE  BREACH  BETWEEN  THE  EMPEROR  AND  THE 

POPE  AND  ITS  RESULTS. 
The  suppression  of  the  Univers  will  ever  mark  a  critical  era 
;  the  second  Bonapartist  Empire;  and  we  must  avow  our 
conviction  that,  if  the  anti-Papal  policy  which  has  dictated 
this  measure  be  boldly  persisted  in,  it  will  be  a  better  gua- 
rantee of  a  good  understanding  with  England  than  even  com- 
mon action  in  favour  of  the  principles  of  commercial  freedom. 
Both  the  blow  to  Protection,  and  the  blow  to  Papal  inter- 
ference in  France,  have  indeed  been  struck  without  any 
appeal  to  the  nation,  or  any  indisputable  evidence  of  popular 
1  approval.  Neither  the  one  nor  the  other  is  the  yield  of 
public  opinion  legitimately  consulted.  In  both  cases  alike, 
the  Emperor  has  arrogated  to  himself  the  task  of  acting  as  the 
organ  of  France,  and  though  in  both  cases  alike  he  has  decided 
'  i  le  question  righ  lly  on  its  merits,  he  may  very  likely  have  decided 
)th  questions  in  a  manner  which  would  find  no  triumphant 
support  from  the  present  state  of  national  opinion.  But  in  the 
present  form  of  the  French  constitution,  the  principle  that 
fven  a  misjudging  se^-government  is  superior  to  a  right- 
judging  system  of  dictation  has  been  deliberately  rejected. 
It  is  assumed,  once  for  all,  that  when  the  Government  sees 
the  popular  mind  deviating  widely  from  its  own  standard  of 
wisdom  and  right,  it  ought  to  guide,  restrain,  and  even 
suppress.  The  assumption  that  public  conviction  ought  to 
jirecede  distinctly  governmental  action  is  denied.  On  the 
'ontrary.  Government  undertakes,  to  some  extent,  to  form 
ublic  conviction  by  its  acts, — to  warn  it  of  its  errors, — to 
icsist  its  misdirected  impulses. 

Hence  all  the  enlightenment   of  the  French  Government 
is  apt  to  take  a  despotic  and  didactic  shape.     The  Emperor 
does  not  even  consult  his  Council  about  free  trade  in  France, 
ijut  gives  effect  to  MrCobden's  views,  in  his  treaty  with  Eng- 
land, with  the  imperative  fiat  of  a  Ru.ssian  Czar,  instead  of 
alter   such  a  prolonged  agitation  as  that  of  the  Anti-Corn 
Law  League.     He  does  not  ask  any  one's  advice  in  his  con- 
flict witii   the  Pope,  but  warns  and  suppresses  the  Univers 
with  far  less  appearance  of  irritation  than  England  showed 
on  occasion  of  the  famous  Papal  aggression.     He  is  content, 
'f  he  has  just  enough  opinion  on  his  own  side  to  hold  in  check 
u;  opinion  that  is  hostile  to  him  ; — he  decides /or  the  country 
i;  rules,  and  often  in  a  manner  not  in  accordance  with  its 
rinciples.     England  cannot  and  ought  not   to  be  expected 
approve  of  this.     We  cannot  be  expected  to  approve  such 
•remptory   acts  as   the  prohibition   of  the   publication  of 
Ultramontane   opinions,    and   the   repeal   of    a   system    of 
monopoly  without  the  country's  initiative.     But  thus  much 
■  .•  may  say,  that   if  a  despotic  Government  is  to   throw 
s    weight    into    one    scale    or    the    other,    it    is  proba- 
I  bly   better    that   it   should  throw   it   into    the   right   scale 
than  into  the  wrong.     If  the    Imperial   Government  were  to 
i  give  its  unqualified  support   to   a   system  of  monopoly,  not 
I  only  would  the  material  interests  of  the  country  be  injured, 
I  mit  every   year   the  wholesome    influences   of  other  nations 
■'pon  it  would  be  diminished.     If  it   were  to  give  its  unqua- 
'led  support  to  a  sacerdotal  rule,  not  only  would  the  political 
'vernment  of  the  country    be    injured,  but  there  is   danger 
'nt  tlie  germs  of  political  wisdom   might  be  destroyed  alto- 
■ther.     And  it  is  a  mistake   to  suppose  that  France  could, 
,1  litT  present  system  of  government,  adopt  a  neutral  course. 


The  monopolistic  system  now  to  be  superseded  was  as  arbi- 
brary,  as  little  the  fair  decision  of  the  national  will,  as  the 
free- trade  system  which  follows  it.  While  the  Univers  waa 
petted  by  the  Government,  the  Ultramontane  party  had 
as  much  the  advantage  as  the  Galilean  party  will  now  obtain. 
Under  such  a  system,  no  Government  can  be  impartial,  be- 
cause it  has  no  test  by  which  to  be  guided  but  its  own  bias 
and  will.  It  is  probably  better,  therefore,  it  should  be 
peremptorily  right  than  peremptorily  wrong. 

With  these  qualifications, — while  always  maintaining  that 
it  were  far  better  for  the  people  of  France  to  be  supporting 
all  sort  of  evils,  economical,  ecclesiastical,  and  political,  in  the 
mere  ignorance  and  inexperience  of  self-government,  than  to 
be  led  thus  passively  by  even  so  astute  a  statesman  as  Louis 
Napoleon, — we  may  be  allowed  to  rejoice  that  his  Government 
hastakenadefinitive  part  against  the  Papal  partyin  theChurch 
instead  of  with  it.  It  is,  we  believe,  the  great  crisis  in  the  his- 
tory of  the  second  Empire.  For  the  Emperor,  choosing  as  he  does 
to  be  entirely  independent  of  the  views  of  his  own  subjects,  can- 
not yet  work  effectually  without  a  certain  share  of  external 
approval  to  support  him.  His  uncle,  indeed,  never  depended 
much  on  anything  but  force  of  arms.  He  seldom  had  any 
important  allies  who  were  not  his  allies  only  because  they 
feared  to  be  his  enemies.  But  the  present  Emperor  cannot 
work  mainly  by  the  aid  of  armies  and  military  power.  He 
has  always  shown  himself  very  sensitive  to  the  drift  of 
European  opinion,  and  when  he  cuts  himself  off  from  the  good- 
will of  one  great  Power,  it  always  turns  out  that  he  has 
secured  the  goodwill  of  another  even  more  important. 
Without  the  understanding  with  Russia,  he  would  never  have 
gone  into  the  Italian  campaign  ;  without  the  encouragement  of 
England, he  would  never  have  modified  the  stipulations  of  Vil- 
lafranca.  If,  then,  he  is  now  willing  to  brave  the  anger  of  the 
Pope,  we  may  be  sure  that  he  intends  to  work  to  the  utmost  the 
advantage  of  a  cordial  understanding  with  those  Powers  who 
most  abhor  Ultramontane  politics.  The  Emperor  of  the 
French  never  wastes  a  step  of  this  kind.  In  his  resistance 
to  the  priesthood,  he  knows  that  he  encounters  a  formidable 
power,  as  well  as  in  his  resistance  to  the  Protectionists.  The 
natural  counterweight  to  such  a  loss  of  strength  is  cordial 
unity  with  England  and  North  Italy,  and  all  Powers  which 
adhere  to  the  same  principles.  And,  insomuch  as  the  Papal 
power  is  greater,  more  subtle,  more  lasting,  more  unscru- 
pulous, and  more  fertile  in  its  resources  than  the  Protec- 
tionist power,  so  far  will  that  policy  of  opposition  to  Rome 
which  the  Government  of  France  is  now  entering  upon,  be 
more  likely  to  render  an  English  support  permanently  im- 
portant and  even  necessary  for  France,  than  even  the  oppo- 
sition to  a  policy  of  monopoly.  The  latter  is  a  comparatively 
insignificant,  though  a  noisy  and  furious,  interest.  Its  influ- 
ence cannot  outlast  the  first  shock  of  the  change  to  free 
trade.  But  the  Pope,  once  turned  into  an  enemy,  the  40,000 
clergy  who  are  more  or  less  under  his  influence,  and  the  vast 
numbers  of  the  French  population  who  are  more  or  less 
under  their  influence,  will  be  a  permanent  anxiety  to  the 
French  Government,  and  a  permanent  reason  for  seeking  all 
the  aid  in  French  and  European  opinion  which  a  cordial 
adherence  to  liberal  tendencies  will  give. 

And  though,  therefore,  we  would  much  rather  have  seen  an 
assimilation  of  French  and  English  political  convictions  begin 
with  an  enlargement  of  the  scope  of  free  discussion,  than  in  an 
arbitrary  check  even  to  Papal  interference,  we  have  some 
hope  that  if  this  policy  be  fairly  persevered  in,  it  may  end 
where  it  might  better,  perhaps,  have  begun.  If  the  Govern- 
ment of  France  appeals  to  the  liberal  spirit  of  French  science 
and  pcnnomy,  and  to  the  hearty  support  of  Sardinia  and 
England,  then  it  cannot  be  entirely  proof  against  the  influence 
of  the  practical  example  of  these  countries  on  the  constitutional 
forms  of  France. 

The  Emperor,  who,  after  ten  years' rule,  has  found  himself 
strong  enough  to  dispense  with  the  support  of  the  French 
hierarchy,  may  find  out  before  ten  years  more  have  elapsed 
that  he  needs  the  only  support  which  can  effectually 
neutralise  the  influence  of  a  united  hierarchy, — some  organic 
expression  of  the  independent  thought  and  feeling  of  the 
country.  In  this  way,  we  think  it  is  not  unreasonable  to 
expect  that  the  breach  between  the  Papacy  and  the  Emperor 
may  end  in  the  concession  of  something  more  like  constitu- 
tionalism than  would  have  been  likely  so  long  as  the 
Roman  power  and  the  French  Government  were  at  one. 
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PIEDMONT,    FRANCE,    AND    SAVOY. 

No  one,  we  suppose,  is  surprised  to  find  that  France  did 
not  make  war  merely  "  for  an  idea,"  but  with  a  substantial 
gain  in  view,  which,  if  not  very  rich  in  apparent  value,  has 
an  ideal  value  of  its  own,  inasmuch  as  it  is  the  gain  of  a 
step  towards  having  a  "  natural  boundary"  for  France,— an 
aspiration  which  has  always  haunted  the  house  of  Bonaparte, 
— and  the  legitimate  consequences  of  which  would  involve 
an  extension  to  the  Rhine.  No  one  is  surprised,  and,  of 
course,  no  one  is  much  pleased.  But  we  think  the 
true  proportions  of  the  Savoy  question  are  somewhat  raisun- 
stood  by  the  English  press  in  general.  AVe  are  inclined  to 
doubt  the  very  large  importance  of  the  question  from  the 
European  point  of  view, — the  balance  of  power  point  of 
view.  We  do  not  think  it  can  be  much  overrated  from  the 
Savoyard  point  of  view, — the  point  of  view  of  the  inhabitants 
whose  transfer  to  another  rule  is  contemplated. 

With  regard  to  the  European  point  of  view,  we  do  not  be- 
lieve that  the  possession  of  the  Savoy  mountains  would 
greatly  increase  the  power  of  France  over  Italy.  Whether 
for  friendly  or  hostile  purposes,  the  Gulf  of  Genoa  is  probably 
now  the  moat  eligible  pathway  to  Italy  for  a  Power  so  great 
on  the  sea  as  France.  She  has  been  near  enough  for  a  long 
time  to  domineer  a  good  deal  over  Sardinia,  had  she  been  so 
disposed.  But  she  has  found  a  better  opportunity  in  Rome, 
which  is  far  off,  than  in  Turin,  which  is  close  at  hand.  The 
truth  is,  distance  makes  little  difference  to  such  a  Power  as 
France, — it  is  broad  opportunity,  not  highways,  which  give 
her  an  advantage.  And  opportunities  will  in  a  thousand 
ways  be  lessened,  instead  of  increased,  by  the  union 
of  all  the  lesser  States  of  North  Italy  under  one 
strong  Central  Government.  The  counterpoise  against 
French  influence  will  be  far  more  powerfully  increased 
by  the  union  under  Sardinia,  than  it  can  possibly 
be  diminished  by  the  addition  of  Savoy, — or  even  of  Savoy 
and  Nice,— .to  France.  It  is  in  weak  and  divided  States 
that  foreign  Powers  obtain  an  undue  power  of  interference. 
Sardinia,  after  her  accessions, — especially  if  Venetiabe  added 
to  Lombardy,  which  is  hinted  at, — ought  to  be,  and  we  trust 
will  be,  a  powerful  and  united  kingdom.  AVe  may  well  hope 
that  Savoy  is  but  as  a  gr^in  in  the  French  balance,  as  com- 
pared with  Central  Italy  in  the  Sardinian. 

The  objection,  that  to  concede  anything  to  the  "  natural 
"  boundary"  aspirations  of  the  Bonapartes  is  to  excite  the 
fears  of  numberless  Germans  and  to  whet  the  appetite  of 
France,  is  more  important.  And  even  if  Savoy  were  to  be 
annexed  to  France,  this  ground  ought  to  be  formally  repu- 
diated by  all  the  great  Powers  as  untenable,  dangerous,  and 
in  every  way  inadmissible.  But  this  objection  touches  only 
the  "  consideration"  alleged  for  the  act  of  concession,  not  the 
results  of  that  act  itself.  ] 

But  when  we  turn  from  the  exterior  view  of  the  matter 
to  the  interior  view  of  it,  there  seems  to  us  to  be  a  much 
graver  question  involved.  Transfer  should  imply  property, 
or  a  power  to  transfer ;  and  it  is  scarcely  necessary  to  observe 
that  neither  had  France,  at  the  time  of  the  treaty  of  Villa- 
franca,  any  property  in  the  millions  of  Lombardy,  nor  has 
Sardinia  any  such  property  in  the  sparse  population  of  Savoy. 
It  would  be  an  anomaly  not  unlike  the  act  of  a  member  of 
Parliament  who  should  attempt  arbitrarily  to  transfer  his 
constituency  to  the  care  of  another, — and  of  one,  moreover, 
who  had  already  paraded  his  contempt  for  any  conscientious 
discharge  of  the  duties  of  a  representative, — if  Sardinia  were  to 
transfer  her  Savoy  subjects  to  the  care  of  France  without  con- 
sent of  their's.  Nor  do  we  apprehend  that  anything  of  the  kind 
will  be  attempted.  The  Emperor  of  the  French  has  always 
shown  an  exceptional  respect  for  the  constitutional  form  of 
polling  populations  en  masse.  And  we  have  little  doubt  that, 
if  an  eager  desire  for  Savoy  is  felt  by  the  Government  of 
France,  the  means  are  preparing  for  doing  all  that  is  possible 
to  attain  a  favourable  verdict  from  the  masses  of  the  people. 

But  it  is  extremely  important  that  England  should  use  her 
utmost  efforts  to  see  not  only  that  such  a  question  is  fairly 
submitted  to  the  people  of  Savoy,  but  that  it  is  submitted  to 
them  without  any  influences  likely  to  bias  their  judgment. 
The  Chambery  meeting  seems  to  have  been,  in  spite  of  the 
misrepresentations  of  the  French  papers,  really  important 
and  unanimously  loyal  to  the  Piedmontese  Government. 
The  address  there  adopted  says  : — "  We  declare  our  respect, 


"  our  love,  and  national  fidelity  to  the  loyal  and  chivalrous : 
"  Victor  Emmanuel   II.     We  are   resolved  to  remain  free  i 
"  under  the  constitutional  charter  which  the  magnanimous 
"  Charles  Albert  gave  to  the  nation  ;"  and  we  are  told  that  \ 
the  reply  read  by  the  Governor  from  a  Turin  despatch,  that  i 
"  the   Government   never  entertained   the   idea  of   ceding  i 
"Savoy      to      France,"    was     received      with     a     real  j 
burst     of    popular     enthusiasm.      If     this     be    a    true 
report     of    what     occurred     at     Chambery,    there   seems 
good      reason    to     admit    a    deep     vein     of    conservative  [ 
loyalty  in  Savoy.     Whether  that   feeling   exist   or  not,— it  ' 
would  ill  become  England,  after   a   long  and  faithful  defence 
of  the   principle   of  non-interference  with    the   will  of  the 
populations  of  Central  Italy,    to   permit  any  tampering  with 
the  will  of  the  people   of  Savoy,  merely  because  the  country 
is  so  poor  and  small.  It  is  worse  to  wrench  away  a  contented 
country  from  its   natural   government,  than    to   impede  the 
formation  of  a  natural  government   in   a   disturbed  and  dis- 
contented country.     In    the    one    case  you  are  destroying  a 
rightful  and  existing  social  order, — in  the  other,  you  are  only 
impeding  an  experiment, — very  hopeful  possibly,  but  still  an 
experiment  for  the  future.     If  it  is  a  political  crime  to  veto 
Tuscany's  desire  to  try  annexation  to  Sardinia, — it  is  a  worse 
political  crime  to  sever  violently  the  attachment  of  Savoy  to 
its  constitution  and  monarch.     There  are  not  too  many  well- 
satisfied  nations  on   the  continent  of  Europe.     If  Savoy  be 
one  of  them,  let  us  do  all  in  our  power  to  enable  her  to  hold 
her  place.     And  in  any  case  let  our  Ministry    insist  on  fair 
play  ;  let  us  have  every  guarantee   that   the   population  are 
consulted  fairly,  and  not  bribed  or  menaced  into  the  arms  of 
France.     If  Savoy  wishes   to   belong   to  France,  we   see  no 
European  reason  against  it.     If  she  does  not,  we  see  in  any 
attempt  to   force   her  inclination  a   political  crime  of  the 
deepest  dye. 

MR  WISE'S  COMMITTEE. 
Mr  Wise  has  carried  his  motion  for  the  appointment  of  an 
annual  Committee  to  inquire  into  the  Miscellaneous  Civil 
Service.Expenditure  of  the  preceding  year, — of  the  expendi- 
ture in  Woods  and  Forests  and  Land  Revenue, — and  of  the 
money  paid  out  of  the  Consolidated  Fund.  That  the  object 
contemplated  by  Mr  Wise  and  Mr  Bright, — to  put  a  stop  to 
this  constant  increase  in  these  items  is  a  legitimate  one,  we 
have  often  urged.  As  to  the  proposed  machinery  wc  have 
many  doubts.  To  review  the  year's  expenditure  on  the 
Miscellaneous  Civil  Service  alone,  with  any  practical  result,  is 
more  than  a  Committee  of  the  House  can  probably  accom- 
plish in  any  session.  Tliey  must  hear  and  sift  over  again 
all  the  evidence  which  has  induced  the  various  departments 
to  sanction  such  expenditure.  And  a  Committee  will  do 
this,  of  course,  much  more  slowly  than  the  departments. 
They  will  have  much  less  previous  knowledge ;  they  will 
have  to  ask  many  questions,  where  men  accustomed  to  the  . 
department  need  only  to  ask  few ;  and  they  will  be  in  dan- 
ger of  condemning  or  sanctioning  at  hazard. 

The  fault,  we  believe,  is  rather  the  fault  of  the  House  of 
Commons  itself  than  of  the  Government.     When   Chan-  ' 
cellors  of  the    Exchequer    and   Secretaries    to   the  Trea- 
sury   resist    and    remonstrate   against    a    fresh    expense  J 
proposed    by    any    member    of    the    House,    the    House  j 
in      a      generous      and      impatient      humour     frequently . 
overrides    their    decision.     When,   for   example,  the    civil  \ 
servants  whose   superannuation  allowances   were  paid  by 
deduction    from    their    annual    salaries,    made     a     great 
ciTort  to  get  these  allowances  without  any   such  deductions, 
and    the   Government  resisted    the    demand,    the    House 
insisted   and  carried    the   day    against    the   Government; 
and     then,     a    free     present    of     their     superannuations 
having  been  thus  made  to   the  civil  servants  in  a  certain 
limited  class   of    departments,   it  became    necessary  as  a  \ 
matter  of  justice  to  grant  them  also  to  servants  in  the  other 
departments.     Would   the  Committee   proposed   have  pre- 
vented a  movement  of  this  kind?     The  House,  not  the  Go- 
vernment,   were    bent   on    generosity,    and    the    anxious 
economy  of  the    Government    was     overruled.      If   the 
members  themselves  can  be  persuaded  to  take  to  heart  the : 
duty  of  economy,  and  to  resist  applications  from  their  con- 
stituents to  apply  for  grants  of  public  money, — or  if  the 
constituencies  can  be  persuaded  not  to  use  their  influence ; 
over  their  representatives  for  this  purpose, — then  and  then , 
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only,  we  might  hope  for  a  gradual  reduction,  instead  of  a 
constant  increase,  in  these  grants  an4  estimates. 

■Whatever  be  the  merit  of  the  remedy  proposed,  the 
threatening  character  of  the  evil  cannot  for  a  moment  be 
doubted.  If  we  were  to  go  only  so  far  back  as  1854,— the  year 
in  which  the  Miscellaneous  Civil  Service  Estimates  weve 
apparently  increased  by  about  1,500,000?  which  had  been 
transferred  to  them  from  the  Consolidated  Fund, — we  should 
see  plain  traces  of  this  increase.  It  will  be  best,  however,  to 
exhibit  the  increase  of  the  last  ten  years,  and  in  order  to 
avoid  any  unfairness  to  the  years  since  1853,  we  will 
diminish  the  estimates  since  that  year  by  the  amount  trans- 
ferred in  1853  from  the  Consolidated  Fund. 

Miscellaneous  Civil  Sekvice  EsTiMiiES. 
£ 
1849...  3,988,904 
1860...  4,065,642 
1851...  3,948,102 
1852...  4,467,754 
18.T3...  4,802,318 
1«S4...  R,148,-V>2  when  diminished  by  a  million  and  a  half, then  transferred. 

>>...  5.739,795  —  -~  —  ^  ^ 

So  that  during  the  ten  years  there  has  been  sometimesa  little 
regress,  then  a  greater  move  forward,  till  oa  the  whole  the 
advance  has  been  one  of  about  1,750,000/,  or  much  nearer 
a-half  than  one- third  of  the  original  sum  voted  for  these  pur- 
poses. The  increase  is  nearly  half  of  it  attributable  to  "  Edu- 
■'  cation,  Science,  and  Art."  In  the  year  1849,  the  sum  voted 
was  only  398,189/  for  these  purposes;  in  1858,  it  was 
1,126,307/, — the  increase  being  728,118/;  and  in  1859  the 
sum  was  yet  larger.  In  the  department  of  Law  and  Justice 
the  expenditure  in  1849  is  1,196,814/,  and  in  1858  it  appears 
to  be  2,462,472/.  Of  this  enormous  increase,  however,  a 
great  deal  is  attributable  to  the  cause  above  named, — the  re- 
moval in  1853  of  certain  charges  from  the  Consolidated 
Fund.  Still,  after  allowing  for  this,  Mr  Laing,  the  Secre- 
tary to  the  Treasury,  admits  that  the  increase  in  this  depart- 
ment is  about  500,000/.     The  other  increases  are  in  tele- 

iphs,  harbours  of  refuge,  and  expenses  of  this  class,  which 
...c  House  of  Commons  are  always  eager  to  press  upon  the 
Government,  and  the  Government  generally  very  reluctant  to 
accept. 

We  doubt,  then,  whether  the  disease  Mr  "Wise  justly 
complains  of  does  not  lie  deeper  than  any  Committee  can 
reach.  But  if,  as  Mr  Brightsuggests,  it  should  prove  that  the 
authority  of  this  Committee  becomes  a  practical  terror  to 
members  anxious  to  promote  expenditure,  and  exerts  an 
nfluence  similar  in  kind  to  that  of  the  late  Mr  Hume,  none 
\\\\\.  rejoice  more  heartily  in  its  appointment  than  ourselves. 


MARITIME      LAW. 

TO  THE   RIGHT  HONOUKABLE  LORD  JOHN  RUSSELL,   M.P.,   HER 

MAJESTY'S  rUIXCIPAL  SECRETARY  OF  STATE  FOR  FOREIGN  AFFAIRS. 

The  Memorial  of  the  undersigned  Bankers,  Merchants,  and  others. 

Residents  in  Saint  John,  New  Brunswick, 

Showeth, — That  your  memorialists  beg  to  call  your  attention 

0  the  peculiar  hardships  to  which  all  commercial  persons,  who 

lave  property  in  any  shape  upon  the  ocean,  are  e.xposcd  in  tim?  of 

■vnr,  with  a  view  to  obtain  a  consideration,    at  the  approaching 

iingress,  of  the  question  of  the  inviolability  of  private  ])roperty 

•  sea,  in  order  that  the  international  law  may  be  so  modified,  that 

:  unoffending  navigator,  and  the  property  in  his  charge,  may 

'  in  the  course  of  a  legitimate  voyage  be  subject  to  capture. 

i'hat  the  vast  extension  of  commerce,  and  its  ramifications  by  a 

tem  of  credits  through  all  nations,  during  the  last  half  century, 

-  increased,  in  a  corresponding  dcOTee,  the  extent  of  suffering 

ich  would  be  inflicted  if  the  seventies  of  former  warfare  were 

■'<rced  among  maritime  nations,  and  no  experience  of  past  wars 

I  enable  any  one  to  define  the  limits  of  the  injuries  that  would 

caused,  or  the  parties  upon  whom  these  would  fall. 

The  approaching  Congress  seems  to  your  memorialists  to  be  a 

leculiarfy  fitting  occa.«ion  for  the  co)isideration  of  this  question ; 

)ecause  the  minds  of  people  in  Europe  arc  now  awakened  to  its 

mportance,  and  to  the  injustice  and  barbarity  of  the  international 

,  aw  in  its  present  state ;  in  evidence  whereof  your   memorialists 

joeg  to  call  your  Lordship's  attention  to  the  proceedings  of  a  large 

'meeting  of  the  citizens  of  Bremen,   held  on  the  2nd  ultimo,  ad- 

rocatmg  such  a  change  as  they   now  seek  to  obtain,  and  particu- 

'iariy  to  the  opinion  of  the  present  Emperor  of  the  French  as 

|;vinced  by  the  Treaty  of  Zurich,  whereby  he  surrendered  to  the 

)\nstrians  the  vessels  that  had   been   captured  by   the  French 

;rui»ers  during  the  late  war,  "in  order,"  a«  expressed  in  the  words 

!)f  the  Treaty  of  Peace,  "  to  attenuate  the  evils  of  war." 

j    Your  memorialists  submit  that  the  law,  in  its  present  state,  is 

1  nhuman,  impolitic,  and  utterly  at  variance  not  only  with  all 


practical  Christianity,  but  likewise  with  the  improved  spirit  of 
civilisation,  and  that  it  is,  in  fact,  a  relic  of  the  piratical  usages  of 
the  darkest  and  most  cruel  ages  of  the  world. 

Your  memorialists  submit  that  Great  Britain ,  from  her  naval 
superiority,  is  the  fittest  power  to  originate  the  consideration  of 
the  proposed  alteration,  and  at  the  same  time,  from  the  enormous 
extent  of  her  commerce  compared  with  that  of  any  other  European 
nAion,  she,  beyond  all  others,  would  obtain  the  greatest  benefits. 

Your  memorialists  submit  that  an  alteration  is  imperatively 
called  for,  because  the  enforcement  of  the  existing  law  by  Great 
Britain  against  any  hostile  maritime  nation  would,  on  account  of 
the  great  extension  and  the  innumerable  ramifications  of  commerce, 
be  certain  to  involve  her  in  war  with  nations  otherwise  amicable, 
on  the  solo  ground  of  the  manifest  injustice  of  its  operation. 

Your  memorialists,  therefore,  humbly  pray  that  your  Lordship 
will  be  pleased  to  take  such  steps  as  may  seem,  in  your  Lordship's 
opinion,  to  be  necessary  to  bring  about  such  an  alteration  as  they 
have  indicated. 

January  2nd,  1860. 

Francis  Ferguson,  President  of  the  Chamber  of  Commerce. 

John  W.  Cudlip,  Vice-President  ditto. 

C.  V.  FoRSTER,  Secretary  and  Treasurer        ditto. 

John  Robertson,     -i 

Wm.  Thomson, 

A.  Jardine, 

G.  Thomas, 

"W.  Wright, 

T.  Ring, 

J.  V.  Troop, 

Joel  Reading, 

C.  H.  Fairweather, 

Tim.  D.  Bester,  J 

J.  L.  Lewin,  President  of  Bank  of  New  Brunswick. 

Wm.  Parks,  President  of  Commercial  Bank. 

T.  Christian,  Manager  of  Bank  of  B.  N.  A. 
And  others. 


Members  of  the  Council 
\  of  the 

Chamber  of  Commerce. 


STATISTICS  OF  THE  EXTENT  OF  CRIME  IN 
ENGLAND  AND  WALES. 

(FROM  A  CORRESPONDENT.) 

V. 

(CONCLtTDED    PROM    JAN.     28.) 

The  more  important  Statistics  of  the  extent  of  crime  in  England 
and  Wales,  when  estimated  for  a  single  year,  have  now  been  placed 
before  the  reader.  These  Statistics  include  most  details  of  the 
positive  amount  of  criminality,  and  many  details  of  the  propor- 
tionate extent.  The  returns  furnished  by  the  Police  Establishment 
have  been  arranged  so  as  to  indicate  the  actual  numbers  of  the 
criminal  class,  independent  of  all  considerations  of  locality,  popu- 
lation, or  employment.  The  same  results  have  also  been  calculated 
with  reference  to  these  conditions :  and  the  aspect  of  crime  has 
been  viewed,  positively,  as  existent  in  certain  defined  districts  ; 
proportionately,  in  relation  to  the  numbers  of  the  inhabitants  ;  and 
with  reference  to  any  prevailing  characteristic  of  the  population, 
in  its  different  phases,  of  town  and  country  life,  of  mercantile, 
maritime,  agricultural,  or  commercial  occupations.  These  Statistics 
have  been  produced,  more  or  less  fully,  for  the  whole  of  England, 
for  the  urban  and  rural  Police  Districts,  lor  certain  agricultural 
counties,  and  for  several  of  the  larger  and  more  important  centres 
of  industrial  employment.  And  to  such  returns — calculated  as 
they  have  been,  in  most  instances,  without  any  distinction  of  sex, 
age,  or  antecedents — have  been  added  the  most  minute  details  of 
the  characters  of  the  recognised  criminal  })opulation,  statements  of 
the  proportion  of  adult  to  juvenile  delinquents,  and  tabulated 
divisions  of  males  from  females. 

Such  details  having  been  stated,  the  chief  object  of  the  present 
series  of  letters"  has  been  attained.  The  object  proposed,  was  to 
place  upon  record,  in  a  form  in  which  it  might  be  read,  and  in  a 
position  in  which  it  must  be  seen,  the  alarming  disclosures  which 
the  recently  published  volume  of  Judicial  Statistics,  for  the  first 
time,  bring  to  light.  The  mass  of  information  which  that  portly 
Blue-book  has  produced,  has,  in  these  letters,  been  condensed 
within  such  limits,  \»liieh  those  interested  in  the  subject  will, 
perhaps,  consider  to  be  readable ;  and  this  summary  has  been  pub- 
lished under  circumstances  which  ensure — at  the  least — a  wide  cir- 
culation. Hence  the  more  important  object  with  which  these 
criminal  returns  have  been  compiled,  has  been  fully  realised;  and 
those  whose  duty  and  profession  it  is,  either  to  regulate  the  con- 
duct of  that  class  which  is  now  proved  to  exist,  or  to  propose 
measures  for  such  regulation,  are,  or  may  be  made,  aware  of  the 
actual  condition  of  that  fearful  social  malady  with  which  they 
have  to  deal.  The  subscription  to  these  letters,  then,  has  been, 
up  to  the  present  point,  literally  adhered  to — an  inipiiry  has  alone 
been  instituted  upon  the  extent  of  crime  in  England  and  Wales. 
Neither,  in  effect,  will  the  spirit  of  the  signature  be  ignored  in 
what  remains  to  be  said.-  The  least  important  portion  ot  the  sub- 
ject has  now,  in  conclusion,  to  be  discussed:  and  this  part  will 
assume — with  much  diffidence,  as  dealing  with  an  extremely  diffi- 
cult, though  a  highly  momentous,  subject — the  form  of  an  inquiry, 
as  to  what  means  we  possess  for  the  supervision  of  the  criminal 
cla.s9  in  this  country,  and  what  means  we  might  employ. 

The  agents   and   instruments   for  the  diminution  of  crime   in 
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England,  if  to  the  public  acts  of  legislature  be  added  the  influence 
of  private  energy,  probably  exceed  in  extent,  if  not  in  elficiency, 
the  appliances  for  similar  purposes  jiossessed  by  any  other  civi- 
lised country.  In  addition  to  the  untiring  eflbrts  of  private  indi- 
viduals, of  associated  societies,  and  of  bodies  which  are  public  to 
all  but  a  national  extent,  the  kingdom  in  general,  by  means  of 
both  its  legislative  and  executive  departments,  has  of  late  y&irs 
devoted  itself  to  the  question  of  the  regulation  of  the  criminal 
population  to  an  unprecedented  extent.  Neither  have  these  efforts 
been  confined  to  any  section  of  crime,  to  any  age,  or  to  either  sex, 
of  our  "  dangerous  classes."  Education,  with  an  unsparing,  if 
not  always  with  a  judicious  hand,  has  been  forced  upon  every  portion 
of  society  : — and  this  method  of  reducing  crime  has  taken  almost 
every  conceivable  shape  of  day  schools  and  night  schools  ;  ragged, 
reformatory,  and  industrial  schools ;  evening  classes  ;  lectures  ; 
reading  rooms  ;  and  meclianics'  institutes.  Homes  and  model 
lodging  houses  have  been  established  to  help  persons,  by  various 
inducements,  to  keep  free  from  crime  :  and  refuges,  penitentiaries, 
and  prisoners'  aid  societies,  to  assist  them  to  return  to  an  honest 
course  of  conduct  when  they  have  fallen  into  wickedness.  Our 
prison  system  has  been  changed — and  not  only  altered,  but  im- 
proved— step  by  step,  until,  as  far  as  it  goes,  the  English  system 
of  convict  management  leaves  little  to  be  desired.  The  crying 
evils  and  abuses  of  transportation  have  been  abolished  ;  the  hulk 
abomination  has  become  a  matter  of  history  ;  the  iniquities  in  our 
home  depots  have  ceased ;  and  the  more  rational  treatment  of  con- 
victs, as  responsible  beings  and  Christian  men,  with  the  needful 
adjuncts  of  separate  confinement,  associated  labour,  and  the 
general  organisation  of  a  model  prison,  conducted  on  scientific 
principles,  has  eventually  triumphed.  Nor  is  this  all.  The  sub- 
ject of  crime,  in  many  of  its  varied  aspects,  has  over,  and  over, 
and  over  again,  attracted  the  attention  of  Parliament.  Acts 
have  been  passed,  and  have  been  repealed.  Committees  of  both 
Houses  have  sat,  examined,  consulted,  and  issued  reports.  The 
Executive  has  been  warned,  advised,  and  has  become  the  sub- 
ject of  memoranda  issued  from  the  highest  quarters.  The  penal 
code  has  been  amended,  and  the  consequent  condition  of 
the  liberation  of  prisoners  has  been  changed ;  and  both  have 
been  altered  without  being  improved.  And,  lastly,  there  has  been 
lately  established,  throughout  the  country,  a  Constabulary  Force — 
and  one  which,  even  in  its  infancy,  has  proved  itself  to  be  some- 
thing more  decidedly  beneficial  than  a  hopeful  organisation. 

Such  are,  in  brief,  a  few  of  the  means  and  appliances  in  our 
possession  for  the  suppression  and  regulation  of  our  criminal 
classes.  And  how  have  we  employed  them  ?  I<et  the  reply  of 
one  who  has  thought  much  and  deeply  upon  the  subject,  when 
requested  to  state  the  more  important  measures  of  criminal  legis- 
lation which  had  been  adopted  to  meet  our  anomalous  position 
consequent  upon  a  cessation  of  transportation,  be  a  sufficient  ] 
answer.  More  meat,  he  said,  bad  been  issued  to  the  prisoners,  i 
beer  was  supplied  to  them,  and  their  allowance  of  suet  pudding  \ 
had  been  increased.*  And  this,  in  truth,  is  almost  the  limit  of  ; 
our  positive  arrangements  to  counteract  the  results  which  arose 
'when  thecountry  ceased  to  possess  acolonial  outlet  for  its  penal  popu- 
lation. For  our  criminal  policy — if  that  can  be  called  policy,  which 
owesitsexistenceless  to  principlethan  to  accident — lias,  of  late  years, 
been  characterised  by  indecision  and  vacillation.  To  a  great 
extent,  it  has  been  founded  in  expediency ;  and,  instead  of  pro- 
gressing with  further  light  and  enlarged  experience,  it  has,  in 
some  respects,  positively  retrograded.  It  is  true  that  select  com- 
mittees have  reported  on  the  evidence  of  men  best  fitted  to  give 
advice ;  but  such  reports  have  systematically,  and  on  paints  of  no 
small  importance,  been  ignored.  It  is  true  that  all  competent 
authorities  unite  in  declaring  that  short  sentences  are  the  bane  of 
society,  and  the  moral  destruction  of  the  criminal ;  yet  lengthened 
sentences  are  very  greatly  in  the  minority  in  the  official  returns 
of  both.  Recent  legislation  has  certainly  ensured  a  <liminution  in 
the  cost  of  prosecutions;  but  the  practical  working  of  the 
"Criminal  Justice  Act"  is  to  diminish  the  expense  of  judicial 
proceedings  by  the  increased  number  of  committals ,'  and  its  re- 
salts,  every  year  more  and  more  apparent,  are  to  offer  a  premium 
to  the  culprit,  by  pleading  guilty,  to  ensure  a  speedy  return  to  his 
professional  employment.  A  ticket  of  liAnse  system  has  been 
established  ;  has  been  reported  favourably  upon  by  the  official  to 
whom  was  intrusted  its  practical  working ;  has  been  openly  and 
notoriously  abused,  by  those  whoso  duty  it  was  to  enforce  it ;  and 
has  eventually,  and  in  practice,  been  discontinued  by  the  same 
authority  which  gave  it  birth.  And  this  system,  admirable  in  its 
conception,  has  been  rendered  useless  by  a  deliberate  renunciation 
of  the  essence  of  its  principles,  and  has  been  intermitted,  not  only 
without  just  reason,  but  against  all  sound  argument.  Lastly,  our 
recently  established  Police  Force  bids  fair  to  stultify  its  office. 
Instituted  amidst  considerable  opposition,  it  seems  destined  to 
have  been  established  only  to  become  a  costly  burden  and  a  cum- 
brous hindrance.  Great  efficiency  can  alone  redeem,  from  the 
charge  of  extravagance,  so  expensive  ah  institution  ;  and  an 
annual  outlay  of  nearly  one  million  and  a  half  doss  not  compensate 
for  services  which  are  so  scanty,  but  which  might  become  of  so 
much  value. 

*  Against  this  alteration,  the  lat«  Eev.  J.  Clay,  Cbaplaio  of  Preeton 
gh  :and  DO  mean  authority  on  s  question  of  prison  management,  raised 
an  emphatic  protest. 


Let  us  examine  this  matter  a  little  more  closely.    It  is  fully 
and  freely  admitted  that  the  Police   have  performed  the  duties 
intrusted  to  them  in  a  manner,  not  only  creditable  to  themselves, , 
but  in  one  which  left  little  to  be  desired.     It  is  entirely  owing  to  i 
this  Force  that  we  now  possess  the  valuable  information  upon  our  j 
criminal  population  of  which  we  are  assured.  We  have  had  mapped 
out  for  us  a  sketch  of  that  portion  of  the  community  which  makes 
antagonism  to  the  laws  its  vocation.     The  boundaries  and  limits  i 
of  the  criminal  area  have,  it  is  true,  only  been  dotted  out.    We 
know  not  its  extreme  dimensions,  and  we  cannot  say  on  what  i 
side  the  neutral  ground  is  most  invaded.     Beyond  the  assurance  ; 
that  we  are  inflicted  with  a  criminal  class  of  enormous  proportions, 
we   can  definitely  state  below  what  figure  the  estimate  does  not  I 
fall.    But  if  our  information  of  the  maximum  of  crime  is  incom- 
plete, the  details  of  the  minimum  are  full,  almost  to  complexity. 
The  foregoing  Statistics  bear   out  this  assertion,  and  present  the  ; 
minutiiB  of  crime  under  a  large  variety  of  combinations.     All 
this    labour    was    eSiected    by   the   Police   Establishment;    and 
no  ore  who  considers   the  subject  will  assert,  that  such  labour 
was  insignificant.     But  when  the  Police  have  done  this — as  far  as 
they  act  as  preventative  agents  to  crime — they  have  done  all. 
They  may,  and  it  forms  a  part  of  their  duty  to,  apprehend  those 
who,   on   any  particular  occasion,   are  pointed  out  to  them  as 
positive  law-breakers.     But  previous  to  any  such  over  tact,  on  the 
part  even  of  acknowledged  and  professional  delinquents,  the  Police 
are  utterly  powerless  for  good  or  evil.     They  are  surrounded  by  ; 
an  atmosphere  of  crime  to  the  frightful  extent  of  135,000  persons  I 
who  avowedly  make  criminality  a  calling.     Every  member  of  this 
pitiable  class  is  individually  known  to  the  Police  of  the  district  he 
inhabits.  They  can  describe  him  minutely.  They  can  state  of  what 
age  the  culprit  is  ;  what  the  sex ;  and  what  the  antecedents.  Often- 
times he  is  personally  acquainted  with  the  ministers  of  justice, 
and  by  name;  and  the  professional  criminal  may  be  seen  issuing 
from  his  quarters,  and  prepared   for  his   foray  against  society,  ; 
recognie^ing  his  official  guardian  with  a  nod,  half  defiant  and  half 
familiar.     Yet  not  one  single  step  can  the  Police  take  to  prevent, 
that  which  it  is  their  duty  to  assist  to  punish  when  committed. 
Although  a  member  of  the  criminal  class ;  although  unable  to 
obtain  a  character  denominated  "  good";  although  one  who  ex'sts 
"  without  visible  means  of  subsistence";  although  known   to  be  a 
"  suspected  person'';  although  an  acknowledged  and  recognisedly 
"  known  thief,"  living  on  his  ill-gotten  gains  and  only  waiting  for 
fresh  needs  to  rob  afresh,  yet  the  Police  are  entirely  incapacitated 
to  restrain  the  career  which  only  fails  to  be  detected.     Thus  we 
employ  20,000  men,  and  pay  them  annually  1,500,000/ — not  to 
prevent  crime  being  committed ;  not  to  preserve  the  peace ;  not  to 
restrain  the  rapidly-increasing  criminal  class ;  not  for  any  preven- 
tative measures  whatever ;  but  merely  that  they  may  act  the  part — 
more  effectively  perhaps,  but  still  the  part — of  the  old-fashioned 
country  constable,  and  apprehend  those  who  are  specially  accused 
of  any  specified  offiince. 

It  can  hardly  be  conceived  that  in  a  nation,  in  the  characteristics 
of  which  common  sense  bears  so  conspicuous  a  part,  that  so 
suicidal  a  policy  can  be  allowed,  for  any  length  of  time,  to  con- 
tinue unchecked.  All  classes  of  thoughtful  persons  are  conscious 
of  this  anomaly  in  our  Police  system  :  and  it  is  believed  that  no 
body  of  men  more  deplore  their  want  of  power  than  the  Police 
themselves.  Now  that  we  are  acquainted  with  an  approximation 
to  the  numbers  of  our  criminal  class,  now  that  we  possess  a  large 
body  of  intelligent  men  to  deal  with  this  class,  it  does  seem  little 
short  of  political  madness  to  neglect  those  means  of  self- preserva-  ' 
tion  which  the  nature  of  the  case  immediately  suggests.  At 
present,  the  Police  Establishment  completely  stultifies  the  object 
of  its  existence,  which  is  not,  primarily — and  this  cannot  be  too 
strongly  insisted  upon — to  apprehend  crime  committed,  but  to 
prevent  crime  prospective.  As  far  as  the  means  within  our  reach 
enable  us  to  effect  this  end,  it  can  be  done  in  but  one  single 
manner — by  breaking  up,  and  by  dispersing  the  avowedly  pro- 
fessional class  of  habitual  ofifenders,  which  subsists  only  by 
preying  upon  society.  No  other  plan  possesses  the  slightest 
chance  of  permanent  success.  Industrial  education  may  teach. 
Keligion  may  train.  Refuges  may  receive.  Penitentiaries  may 
reform.  Pains  and  penalt  es  may  deter.  A  Police  Force  may 
capture,  and  the  goals  may  incarcerate,  and  for  a  time  suspend 
the  operations  ot,  individual  depredators — but  all  in  vain. 
Neither  prisons,  nor  Police,  nor  punishments,  nor  penitentiaries, 
nor  refuges,  nor  education — and  Religion  is  out  of  the  question,  in 
such  cases — will  at  all  avail,  so  long  as  there  exists,  contempo- 
raneous with  a  population  which  respects  the  laws,  a  class  of 
society  which,  with  all  the  nonchalance  of  professional  right, 
systematically  and  openly  seta  all  laws,  human  and  Divine,  at ; 
defiance. 

'I'his,  then,  is  the  pointito  which  It  was  desired  to  bring  the  argu- 
ment, which  rests  upon  the  truth  of  the  assertion,  that  the  only 
practicable  way  of  reducing  the  extent  of  crime  in  England  and  i 
Wales,  is  to  break  up,  and  forcibly  to  disperse  its  criminal  class. , 
And  how  may  this  be  effected  ?  The  conclusion  of  this  letter  will  i 
be  devoted  to  the  consideration  of  a  plan — or  rather  of  its  outline ' 
—  which  can  hardly  fail  to  accomplish  this  desirable  end,  and; 
which  possesses  this  antecedent  quality  in  its  favour,  that  it' 
merely  employs  measures  which  already  exist,  and  means  which  arei 
absolutely  ready  for  immediate  use.  ! 
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Before,  however,  this  plan  is  submitted  for  consideration,  a 
glance  at  malters  as  they  now  arrange  themselves  will  tend  to 
obviate  certain  objections.  Our  present  position,  with  regard  to 
the  criminal  classes  at  large,  is  strictly  one  of  non-intervention. 
It  cannot  be  too  often  repeated,  or  too  widely  known,  that  from 
the  month  of  January  in  the  present  year,  convict  prisoners  have 
been,  and  are  being,  discharged  from  the  Government  goals,  at 
periods  more  or  less  short  of  their  original  sentence,  without 
the  slightest  supervision  affecting  them.  This  course  has 
been  taken  in  consequence  of  the  circulation  of  a  Home 
Office  memoranda,  based  upon  the  Penal  Servitude  Act  of 
1857.  In  the  words  of  this  circular,  "  It  is  not  intended 
generally  to  exercise"  the  power  of  supervision  "  in  the  case  of 
the  remission  of  a  portion  of  the  sentence,  &c."  And  the  practical 
working  of  the  measure  will  be,  that  by  the  close  of  the  year, 
should  such  calamitous  policy  be  allowed  to  continue  in  action, 
several  hundreds  of  all  classes  of  convicts  will  have  returned  to  the 
ranks  of  their  former  associates,  relieved  of  a  considerable  portion 
of  their  original  sentence,  if  fortified  only  by  that  least  reliable  of 
all  safeguards,  a  good  jirison  character.  As  time  goes  on,  the 
entire  present  population  of  the  gaols  will  be  emptied  upon 
society  ;  and  reprieved  murdertrs,  men  guilty  of  homicide,  forgers, 
felon)',  burglars,  highwaymen,  thieves,  and  all  the  less  important, 
but  not  less  mischievous,  members  of  the  criminal  class  will  be 
once  more  at  large;  and  unchecked,  even  by  the  appearance  of 
Bopervision,  will  be  at  liberty  to  recommence  their  lawless  life  of 
depredation.  Such  a  state  of  things — unrelieved  by  the  filtering 
process  of  transportation — must  inevitably,  and  sooner  or  later, 
produce  a  very  serious  social  upheaving  in  this  country.  It  is  im- 
possible it  can  be  otherwi-e.  Under  such  encouragements,  crime 
must  continue  to — and  perhaps  more  speedily  than  at  present,  will 
rapidly — increase.  What  else  can  be  anticipated  ?  Under  the 
present  regime,  a  criminal  has  only  to  conduct  himself  discreetly 
whilst  in  confinement,  to  obtain  a  remission  of  his  fentence  of 
portions  varying  from  one-sixth  to  one-third  of  the  whole  term. 
Not  unfrequently  the  worst,  and  the  most  hardened  of  their  class 
possess  sufficient  self-control  to  earn  the  best  prison  character. 
Nothing  can,  in  this  case,  prevent  their  mixing  again  with  their 
ft  Hows,  at  the  shortest  possible  period  allowed  by  law  ;  nor  their 
being  considered,  in  all  respects,  innocent  and  harmless  members  of 
society.  Although  sentenced  to  seven,  ten,  or  fifteen  years' penal 
servitude,  the  felon  will  be  detained  under  the  grasp  of  the  law 
but  5  years  and  3  months,  7  years  and  6  montlis,  or  10  year?, 
respectively,  and  will  then  be  unconditionally  discharged.  Fortlie 
remaining  5  years,  2i  year.-',  and  IJ  years,  the  criminal  is  left  to  his 
own  devices.  Not«ithstanding  that  he  is  sentenced  f  r  far  longer 
periods,  from  the  date  of  his  discharge,  no  one  is  responsible  for 
him.  With  a  clean  bill  of  health  from  the  gaol  authorities,  he 
cannot  be  detained  the  full  term  of  his  original  sentence — and 
hence  the  convict  establishment  is  not  responsible  for  him.  As 
discharged  from  gaol,  and  with  no  warrant  issued  against  him, 
although  associating  with  known  thieves  and  depredators,  he  is  a 
free  man — and  the  police  force  is  not  respoiiBible  for  him. 
Neither,  again,  is  society  responsible  for  tlie  outcast,  even  if 
desirous  to  amend  ;  the  fact  of  having  been  a  convict  earns  for 
him,  rightly  or  wrongly,  the  bated  title  of  "ticket  of  leave"  man  ; 
and  the  fact  of  his  bearing  the  designation  of  "  ticket  of  leave," 
ensures  his  rejection  from  that  class  which  dubs  itself  respectable. 
Thus  the  present  enlightened  syttem  periodically  empties  our 
lols  of  their  most  hardened  inmates,  provides  not  the  slightest 
^.eck  upon  them  when  liberated,  expects  them  to  be  innocuously 
absorbed  amongst  a  population  which  already  reeks  of  crime,  and 
then  is  astonished  that  135,000  members  of  the  criminal  class  at 
large  exist,  and  wonders  why  crime  in  England  and  Wales  does 
not  decrease. 

Even  at  the  risk  of  entrenching  on  the  space  left  fir  the  dis- 
Jision  of  the  syttem  which  doe-i  not  yet  obtain  in  England,    it 
as  been  thought  advisdble  to  point  out,  in  colours  very  lUr  from 
•  ing  exaggerated,   the   crying  evils  of  the  system   which  now 
asgracts  our  criminal  jurisprudence.     From  what  has  been  said, 
It  will  probably  be  obvious  that,  in  the  opinion  of  the  writer,  one 
Srtat  means  ot  breaking  up  the  criminal  class  is  the  adoption  of 
■  at   system  of  convict  management  in  which  the   terms   "  con- 
tional   Ubcration,"    and   the  "registration   of  criminals,"    are 
msehold  words.      In  most  of  the  civilised  countries  of  Europe 
)is  system  prevails  with  much  advantage.     But  we  need  not  look 
tor   examples   beyond  the  limits  of  the  Empire.      In  Ireland,* 
"conditional  liberation"  has  now  stood  the  test  of  years,  with 
the  most  unhopod-for  and  complete  success.     Under  the  provi- 
sions of  this  system,  prisoners  discharged  before  the  termination 
of  their  original  sentence  are  placed  under  the  supervision  and 
protection— for  it  becomes  a  protection— of  the  police  until  the 
Mcpiration  of  such  sentence.     The  slightest  irregularity— far  short 
«  an  actual  offence — ensures  re-incarceration  ;  whilst  real  endea- 
vours after  an  honest  livelihood  produces  corresponding  support. 
wtothe  Irish  system,  with  its  "Intermediate  KBtablishmenf  before 
release,  and  its  "Criminal  Kegidtration  "  after,  practical  eflect  were 
g>»en  to  the  resolutions  of  the  Committee  of  the  House  of  Com- 
mons of  18.5G ;  and  if  to  this  were  added  such  an  amendment  of 
our  unmmal  Code,  whereby  short  sentences  for  habitual  offenders 
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ceased,  and  a  repeated  misdemeanour  on  the  part  of  a  liberated 
convict  were  visited  with  a  term  of  imprisonment  of  not  less  than 
five  or  seven  years'  duration,  it  is  morally  impossible  that,  with  our 
present  prison  management,  and  our  recently  appointed  Police 
Establishment,  the  criminal  class  could  fail  to  be  broken  up,  and 
the  extent  of  crime  in  England  and  Wales  could  fail  to  be  sensibly 
diminished.  Inquirer. 


Slsrtfulturj. 


AGRICULTURE  IN  FRANCE. 
The  prospect  recently  opened  to  the  French  cultivators  of  eventual 
emancipation  from  "  protection  "  gives  additional  interest  to  all 
that  relates  to  agriculture  in  France.  There,  the  question  of 
monopoly  or  free  trade  assumes  a  form  directly  the  converse  of  its 
shape  in  this  country.  Here,  the  proprietors  wished  to  secure  a 
monopoly  of  food,  and  based  their  hopes  of  prosperity  on  com- 
pelling the  manufacturing  and  artisan  population  to  buy  their 
food  at  prices  artificially  enhanced  ;  there,  the  manufacturers  claim 
to  monopolise  the  supplies  of  all  manufactured  articles,  while  the 
agriculturists  desire  fre  edom  of  trade.  We,  however,  have  out- 
grown these  prejudices,  having  set  our  trade  and  our  minds  at 
once  free;  for  it  was  satisfactory  to  note  at  the  opening  of  the 
present  session  of  Parliament,  that  the  speakers  who  expressed 
the  most  nervous  apprehensions  a  breach  of  the  strict  rules  of  free 
'  trade  and  political  economy  might  be  made  in  treating  with  France 
in  reference  to  import  duties,  were  precisely  those  who  stood  out 
stoutest  and  longest  against  free  trade  in  corn  and  cattle  in  this 
country.  And  now  the  Emperor  of  the  French  has  announced  his 
determination  to  afford  to  Krench  agriculturists  some  relaxation 
of  monopoly  of  manufactured  products,  and  of  iron  and  coal,  by 
which  the  French  farmers  have  been  so  grievously  wmnged. 
This  will  enable  them  to  help  themselves  in  the  most  effectual 
manner.  But  the  Emperor  is  himself  setting  a  most  excellent 
example  of  the  way  in  which  French  agriculture  is  capable  of  being 
developed,  by  the  large  operations  in  husbandry  which  he  has 
undertaken  on  the  Imperial  domains.  And  we  must  not  estimate 
the  importance  of  Government  example  in  such  matters  in  France, 
by  our  own  notions  on  the  subject.  We  should  expect  any  Go- 
vernment farming  or  land  improvement  to  end  in  a  job,  or  to  fail 
until  the  undertaking  had  been  handed  over  to  private  enterprise ; 
but  in  France  the  people  look  to  the  Government  for  leadership 
and  direction  in  numerous  affairs  which  we  more  justly  regard  as 
quite  beyond  the  functions  of  Government.  The  efforts  of  the 
Emperor  to  promote  the  improvement  of  land  and  to  introduce 
high  farming  have,  therefore,  far  greater  significance  in  France 
than  anything  of  the  tort  by  the  Crown  or  the  Government 
could  have  with  us. 

We  have  on  several  occasions  noticed  accounts  of  French  hus- 
bandry which  have  appeared  in  the  North  British  Agriculturist, 
where  very  abundant  details  have  been  given.  Amongst  others 
we  noticed,  in  September  last,  an  account  of  a  dairy  farm  the 
Emperor  has  formed  on  the  Imperial  domain  at  Vincennes,  where 
he  has  also  formed  a  public  park ;  on  the  latter  no  less  than  SOfiOOl 
have  been  expended.  The  farm  itself  has  been  reclaimed  from  a 
sandy  sheepwalk,  and  model  buildings  erected  at  the  cost  of  6,000/. 
This  capital  is  said  to  have  been  well  and  judiciously  expended, 
and  the  whole  of  the  establishment,  as  our  readers  will  recollect, 
is  admirably  managed.  The  produce  of  the  farm — milk— is  con- 
veyed to  Paris  and  there  sold. 

At  Chalons,  a  district  of  chalk,  in  proximity  to  the  camp, 
there  are  several  farms  of  considerable  extent,  which  have  been 
purchased  at  51  per  acre,  about  double  the  real  value. 
These  are  cultivated  very  much  on  the  system  pursued  by  the 
farmers  of  the  district,  with  such  improvements  ns  capable  agricul- 
turists would  adopt.  The  grain  grown  is  chiefly  oats,  the  pro- 
portions of  all  the  farms  under  that  crop  being  very  large;  but,  as 
the  manure  from  the  camp  is  brought  to  the  farms,  this  can  be 
profitably  done.  The  sewage  of  the  camp  is  also  brought  to  the 
farms,  fhcre  aro  from  3,000  to  4,000  horses  and  sometimes 
40,000  men  at  the  camp,  and,  in  addition  to  the  manure  from  that 
source,  from  10  to  50  tons  of  Peruvian  guano  and  other  portable 
manures  ars  used.  Reclaiming  is  still  going  on,  and  ultimately 
it  is  intended  that  the  cultivated  land  of  each  farm  shall 
range  from  500  to  G40  acres.  The  forage  green  crops  on 
each  farm  will  then  vary  from  120  to  250  acres.  The  exercising 
grounds  will  be  used  as  sheep  and  cattle  pastures.  The  stock  of 
each  farm,  when  completed,  is  to  consist  of  eight  farm  hordes,  80 
dairy  cattle,  500  wethers,  .000  ewes,  and  from  30  to  40  tups  of 
different  ages.  Besides  keeping  this  stock,  it  is  estimated  that  a 
good  many  oats  can  be  sold  from  each  farm  to  the  camp.  The 
cattle  will  consist  of  the  Bretagne  breed,  to  be  replaced  by  larger 
kinds  as  the  land  improves.  The  sheep  are  Merino-Champeigne, 
and  it  is  calculated  they  will  be  maintained  on  the  pastures  from 
seven  to  eight  months  annually  without  any  house  feeding.  In 
the  winter  the  stock  will  be  reduced  by  about  one-half.  Cattle  and 
sheep  are  to  be  fattened. 

The  system  of  the  district  is  also  adopted  as  to  the  management 
of  the  farm  labourers.  The  wife  of  the  farm  manager  on  eich 
farm  undertakes  the  boarding  of  all  the  servants,  for  which  she  II 
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receives  fjr  each  person  at  the  rate  of  about  20/  annually,  and 
half  a  litre  of  milk  per  day  is  allovred  for  each.  The  manager  is 
allowed  8  franco  a  month  for  each  servant's  bedding,  the  beds 
beinff  furnished  by  the  employer.  The  men  have  for  breakfast, 
between  4  and  5  in  the  morning,  coffee,  milk,  and  wheaten  bread  ; 
at  mid-day  they  have  soup  and  beef,  with  wine,  and  the  same  in 
the  evening.  Kach  roan  is  allowed  a  bottle  of  the  red  wine  of  the 
district,  costing  there  from  3d  to  4d. 

The  whole  Imperial  farms  are  under  the  management  of  one  director. 
A  compKible  (cashier)  keeps  the  accounts,  pays  wages,  &c  ,  and  has  the 
whole  control  of  payments  and  receipts.  The  salary  of  the  director  is 
6,000  francs,  with  1,500  francs  for  travelling  expenses— in  all  about  300/ 
annually.  The  cashier's  salary  2,400  francs— nearly  100/.  House  ac- 
commodation is  provided  in  addition.  A  veterinary  surgeon  is  also 
cngaeed,  whose  salary  is  2,500  francs— about  100/.  On  each  farm  there 
is  a  farm  steward,  whose  salary  is  1,500  francs— aljout  60/.  There  is  one 
ploughman  for  each  pair  of  horses  kept,  who  receive?,  besides  food  and 
lodgings,  generally  300  francs  annually— about  12/.  The  shepherds,  one 
on  each  farm,  receive  1,000  francs — 40/— without  food.  They  being 
married  roeo,  have  cottages  provided  on  the  farn>.  CatUemen  with  their 
wives  receive  the  same  wages  as  Ihe  ploughmen.  There  being  a  great 
scarcity  of  labourers  in  the  district,  sokiiets  from  the  camp  are  sometimes 
allowed  to  work  on  the  farms.  Upwards  of  one  hundred  soldiers  appeared 
to  be  engaged  during  the  harvest,  principally  in  cutting  the  crops  with 
scythes.  The  soldiers  are  paid  at  the  rate  of  Is  2d  per  day,  with  food, 
either  when  employed  in  harvest  or  the  ordinary  work  of  the  farm. 

There  was  one  reaping  machine  at  work,  a  French  priz^ 
machine.  No  thrashing  machine  was  tised  at  the  time  of  the 
writer's  visit  in  August  last.  All  this  is  very  business-like,  and 
cannot  fail  to  induce  improvement  in  the  neighbourhood. 

The  farm  of  Villeneuve  I'Etang  is  attached  to,  and  for  the  most 
part  within,  the  domain  of  St  Cloud.  The  palace  of  Villeneuve 
formerly  belonged  to  Marshal  Soult,  and  is  occasionally  used  by 
the  Emperor  and  Empress  when  in  strict  privacy.  'I'he  farm  is 
abouc  two  miles  from  St  Cloud,  and  is  regarded  as  a  dairy  farm  for 
the  supply  of  the  palaces.  The  Kmperor  sometimes  vis^its  the 
farm  early  in  the  morning.  Here  there  are  more  than  30  cows 
kept,  which  are  chiefly  of  the  Sehwilz  breed.  There  were  also 
some  Ayrshires  purchased  at  the  Paris  Exhibition  of  1855,  and 
some  Normand- French  cows.  The  Ayshires,  however,  have  not 
bred.  One  of  the  Normandy  cows  might^have  been  taken  for  a 
pure  Shorthorn.  All  these  animals  were  in  very  high  condition. 
Of  course  everything  connected  with  the  dairy  and  cattle, 
sheds  is  of  the  best,  and  the  order  and  cleanliness  of  the 
whole  premises  imparted  an  air  of  general  comfort. 

Then  there  are  the  domains  in  Gascoigne,  called  Des  Landes,  a 
vast  tract  of  heath  and  uncultivated  land  extending  to  1,250,000 
acres,  through  which  the  railway  from  Bordeaux  to  Bayonne 
passes.  This  tract  has  been  of  late  years  partially  improved  by 
planting  ;  agriculture  hitherto  has  been  of  secondary  importance. 
The  Finua  Maritima,  a  resinous  fir,  grows  well  here,  and  it  has 
been  the  means  of  improving  the  "Duns,"  or  blowing  sand-hills, 
in  tracts  of  wealth -producing  land.  At  20  years  old  this  kind  of 
plantation  is  worth  from  121  to  151  per  acre.  The  soil  of  this 
tract  is  sand  with  a  very  small  per  centage  of  vegetable 
matter,  black  and  about  a  foot  in  depth ;  the  subsoil  a  soft 
sandstone.  From  400,000  to  500,000  hectares  of  this  land  is 
the  property  of  parishes,  who  keep  it  in  its  original  state  as  com 
mons.  In  1857  a  law  was  passed  to  compel  the  parishes  to  plant 
or  cultivate  all  their  common  lands  within  12  years,  assistance 
being  afforded  by  Government  where  required.  Much  progress 
has  already  been  made  in  improving  these  commons.  Tne  State 
has  made  roads,  and  will  keep  them  in  order  for  five  years. 

In  order  to  set  an  example  of  improving  this  tract,  the  Emperor 
has  bought  8,000  hectares  in  the  midst  of  the  Grande  Lande,  and 
in  the  worst  part  of  this  naturally  barren  waste.  We  must  defer 
an  account  of  some  measures  taken  to  this  end  for  the  present. 


LANDLORDS  AND  TENANTS. 
GAME  PRESERVING. 
We  last  week  noticed  a  speech  by  Mr  John  Grey,  of  Dilston,  at 
the  Hexliam  Farmers'  Club,  as  illustrating  the  want  of  apprecia- 
tion by  our  best  managers  of  landed  property  of  the  all-sufficiency 
of  the  principles  of  freedom  and  self-interest  as  applicable  to 
formers  and  farming  contracts.  Our  illustration  was,  however, 
rendered  imperfect  by  the  exigencies  of  the  printer,  who  was 
compelled  to  omit  the  i)ortion  wu  now  give. 

The  following  passage  seems  to  show  that  even  Mr  Grey's 
mind  is  more  affected  with  apprehensions  for  the  landlord 
and  suspicions  of  the  tenant,  than  impressed  with  the  axiom  that 
security  and  freedom  to  the  tenant  are  the  indispensable  prelimi- 
naries to  improved  farming,  lie  said,  the  "  opinions  whicli  would 
lead  farmers  to  do  as  they  pleased,  are  much  more  fitted  for  the 
system  ot  letting  by  annual  tenure  than  by  lease.  If  a  landlord 
has  a  tenant  occupying  annu  illy,  and  if  he  sees  that  he  has  got 
a  tenant  who  is  inclined  to  take  an  undue  advantage  of  his  land 
by  cultivating  in  such  a  manner  as  is  not  likely  to  return  to  the 
landlord  his  property  in  equally  good  condition  as  when  he  let 
it,  and  if  he  sees  a  man  would  be  inclined  to  break  up  a  fine  old 
grass  pasture,  because  he  would  have  the  benefit  of  a  few  year's 
cropping  with  very  little  expense,  — or  if  the  man  be  inclined  to 
follow  a  system  of  cropping  on  the  best  portion  of  his  land,  and 
leaving  the  inferior,  btoause  it  would  require  more  cultivation  to 


keep  it  up  *o  the  mark,  so  that  it  may  be  difficult  to  reclaim,— on  ■ 
this  the  landlord  can  draw  the  check-cord,  and  give  his  tenant , 
notice  to  quit."    This  is  giving  up  the  whole  question  of  leases.  | 
It  might  bo  very  well  for  the  landlord  to  reserve  the  power  of] 
drawing  "  the  check-cord,"  if  he  could  persuade  a  prudent  isapi-  j 
talist  to  farm  highly  with  such  a  cord  about  his  neck  ;  but  it  is  | 
mainly  to  such  one-sided  contracts  that  the  lagging  condition  of  i 
English  husbandry  notoriously  is  due.     Neither  are   Mr  Grey's ,] 
examples  particularly  happy,  for  the  breaking  up  "  fine  old  grass  ! 
pasture"  is  a  thing  only  done   by  express  and  well-considered  i 
ao-reement,  and  no  one  has  suggested  that  freedom  from  cropping 
regulations  is  to  authorise  the  breaking  up  old  grass  land.     So,  : 
again,  a  farmer  may  -wisely  and  usefully  to  his  farm  cultivate  bis 
good  land  on  a  different  plan  to  that  in  which  he  cultiva'es  the  , 
poorer  portions  of  his  farm  ;  and  such  a  difference  of  culture  by 
no  fair  inference  could  lead  to  the  assumption  that  the  poor  land 
would  be  so  neglected  as  to  require  to  be  "  reclaimed."    This  is 
scarcely   the  line    of    argument  we    looked    for    in    such    a 
quarter.     So  farmers,  like  other  men,  may  fall  into  misfortune  if 
they  speculate  in  matters  not  pert.aining  to  their  business,  or  be- 
come the  victims  of  fraud  ;  but  such  contingencies  afford  no  reason 
whatever  for  imposing  on  all  farmers  restrictions  and  regulations 
which  must  harass  and  impede  the  good,  without  checking  or 
controlling  the  bad,  farmer. 

To  Mr  Grey's  other  propositions,  that  farming  contracts  should 
be  ])lainly  and  intelligibly  worded,  that  landlords  should  make 
all  permanent  outlays  necessary  for  the  jiroper  management  of  a 
farm,  so  that  the  tenant  may  employ  his  capetal  "  in  his  own 
business — in  making  the  most  he  can  of  his  land,"  and  that  proper 
cottages  should  be  provided  for  the  labourers  engaged  on  the 
farms,  we  entirely  accede. 

So,  on  the  subject  of  game,  Mr  Grey  reads  a  very  proper  lesson, 
He  said  :— "  There  is  another  su'oject  connected  with  ttic  occupation 
of  land  in  this  country,  which  has  led  and  will  continually  lead 
to  very  great  dissatisfaction  and  disagreement.  If  it  is  essential 
that  a  farmer,  when  he  has  good  offices,  should  select  the  very 
best  description  of  cattle — if  it  is  essential  for  his  profits  that  he 
should  have  that  description  which  comes  very  early  to  maturity, 
and  which  will  return  a  fair  amount  of  profit  for  the  food  con- 
sumed, it  surely  must  be  contrary  to  every  principle  of  justice 
that  any  part  of  his  produce  should  be  destroyed  by  animals  over 
which  he  has  no  control."  Tenants  are  generally  pleased  to  pre- 
serve partridges  and  hares  enough  to  afford  a  fair  amount  of 
sport  for  their  landlords,  when  not  "  troubled  with  gamekeepers 
to  vex  thctn  (the  tenants)  with  their  insolence  ;  but  "  there 
are  some  parts  of  the  country  where  game  is  preserved  to  a 
most  injurious  extent.''  "  In  such  casts  great  injustice  is  done 
to  the  cultivator  of  the  soil,  and  it  is  connected  with  great  impo- 
licy. If  we  rear  produce  for  the  purpose  of  feeding  animals, 
which  are  to  go  to  market  for  the  good  of  man,  surely  that  pro- 
duce should  not  be  subjected  to  the  unlimited  destruction  which 
wild  animals  bring  upon  it.  It  is  a  thing  which  is  incalculable. 
If  you  see  a  general  rabbit-warren  adjoining  one  of  your  fields,— 
which  is  one  of  the  greatest  evils  you  can  suffer,- and  you  see  a 
few  acres  trodden  down  and  destroyed,  you  may  in  some  measure 
reckon  the  mischief;  but,  in  other  respects,  I  defy  the  best  judge 
possible  to  say  what  is  ttie  injury  the  farmer  has  sustained;  and 
1  have  never  yet,  where  valuation  and  arbitration  were  resorted  . 
to,  seen  the  farmer  get  one  half  of  what  i  consider  he  was  entitled 
to.  Look  at  the  progress  of  a  single  hare.  You  see  the  hare  enter 
a  wheat-field, — you  see  him  pick  out  a  stem  here  and  there  in 
his  course  over  the  field, — he  will  nibble  an  inch  or  two  from  this 
stem,  and  he  does  not  stop  till  he  has  cut  off  a  great  many.  It  is 
not  that  that  inch  he  has  consumed  has  any  appreciable  value,  but 
this  ear  of  corn  would  have  been  matured  ;  and  if  you  consider  the 
damuge  which  is  done  by  one  individual  hare  in  a  wheat  field  in 
one  night,  you  will  find  that  the  damage  which  is  done  by  these 
animals  night  after  night  comes  to  a  considerable  amouut,---it 
may  be  to  bushels  an  acre.  And  no  one  will  say  that  that  is  a 
profitable  way  of  keeping  up  a  property,  whether  the  hare  goes 
into  the  pocket  of  the  landlord,  the  keeper,  or  the  poacher."  This 
is  much  to  the  purpose,  and  should  be  heeded  ahKe  by  landlords 
and  farmers. 


Hit  nature. 


The  Autobiogbapht  of  a  Seaman.    By  Thomas,  Tenth  EablI 
OF  Dusdonald,  G.C.B.,  Admiral  of  the  Ked,  Kear-Admirat 
of  the  Fleet,  &c.,  &c.     Vol.1.     Bentley.     1859. 
•[fihst  notick.] 
Wr.  confess  to  a  lingering  belief  in  and  admiration  for  the  super-, 
human    heroes   of    mythology  and   impossible   Paladins   of  old 
romance,   and   to   indulging,  durii;^   an   accidental  hour  of  idle- 
ness, in  refreshing  our  memory  of  those  impracticable  achievementi 
and  extrava<Tant  acts  of  valour   which  used  to  delight  us  in  om 
nonage.     Unhappily,  we  think,  for  them,  our  children  have  grow: 
wistr:  they  don't  believe  in  heroes,  and  they  don't  care  ftbou, 
knight-CLrantry ;  so  thut  even   before  them  we  must  blush  who; 
detected  in  such  puerilities.     It  is  gratifying,  then,  U  be  prcsentei, 
with  a  chivalric  romance  in  the  shape  of  a  veiitable  autobiography  j 
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and  to  receive  from  one  of  the  last  survivors  of  the  generation  of 
.Collingwood  and  Nelson  the  history  of  a  life  of  knight-errantry 
J  more  congenial  to  the  age  of  Co3ur-de-Lion  than  to  that  of  Queen 
Victoria.  Never  was  knight-errant  more  daring  than  Lord 
Cochrane,  now  Earl  of  Dundonald ;  never  did  Paladin  or  Crusader 
encouDter  more  risks  and  hairbreadth  'scapes,  or  seem  to  enjoy 
them  more  thoroughly ;  and  very  seldom  in  epic  or  romance  do 
we  find  more  amusing  incidents  or  spirit-stirring  adventures,  than 
ia  these  narratives  of  the  feats  done  in  his  youth  and  manhood  by 
one  who  is  yet  among  us. 

The  first  volume   of    the   "Autobiography"   does  not  bring 
down   the  story   to   the  point   at   which  the  recently  published 
volumes  on   Chili  and    Brazil    commence;    and  we  are  spared 
,for    the  present    the  necessity   of   discussing   the  very   painful 
I  history  of  the  misfortune  which  drove   the   bravest   of  British 
officers  from   the  service  of  his  country.     Hereafter,  we  may 
I  have  to  notice  Lord  Dundonald's  own  account  of  his  trial  before 
j  Lord  EUenborough,  and  the  circumstances  which  led  to  his  con- 
!  viction.     Having  rcperused  the  history  of  the  matter  as  given 
^  in  the  "  Modern  State  Trials,"  we  are  justified  in  expressing  our 
'  belief  that  that  conviction  was  unfounded  ;  that  the  judge  was 
I  not  impartial,  the  counsel  not  judicious,  Lord  Coohrane's  co  accused 
disgracefully  selfish  in  involving  him  in  their  own  merited  ruin, 
)  and  he  himself  most  unwise  and  incautious  in  his  neglect  of  his 
:  defence.     It  is  necessary  to  say  ttiis  much  in  order  to  account  for 
and  excuse  the  biiteroess  of  spirit  and  violence  of  temper  which 
',  are  apparent  in  every  chapter  of  his  writings ;  and  to  explain  the 
I  tediousness  and  persistency  which  marks  his  laboured  and  very 
,  needless  self-exculpation  in  every  case  of  quarrel   or  complaint. 
Feeling  himself  cruelly  wronged,  and  goaded  almost   to  frenzy  by 
the  impossibility  of  obtaining  any  redrf  ss ;  his  name  disgraced 
I  without  cause,  his  well-earned  honours  taken  from  him,  his  career 
'  closed,  his  character  blasted  ;  the  high-spirited  English  nobleman 
'  seems  to  have  lost,  and  never  after  to  have  recovered,  that  generous 
'  feeling  and  dignity  of  bearing  which  naturally  belong  to  his  truly 
heroic  character.     The  blow  was  too  heavy  to  be  borne  ;  it  had 
'  stnng  him  in  a  point  on  which,  like  all  gentlemen,  and  above 
'  others  all  oflicers,   he  was  keenly  sensitive,  and  evtr  after  the 
lightest  reproach  that  seemed  most  distantly  to  touch  his  honour, 
roused  him  into  passion  and  exasperated  him  to  injustice.     In  re- 
viewing his  work",  theretore,  we  shall  tike  as  little  notice  of  his 
compUints  and  reiterated  self-exculpations  as  is  consistent  with 
justice  to  himself  and  to  the  facts  he  states ;  regretting  that  neirly 
half  his  pages  should  be  filled  with  passionate  complaint  or  undig- 
nified, self-defence,  but  passing  as  lightly  as  we  may  over  infir- 
mities whose  cause  is  so  obvious  and  so  painful. 

Some  of  his  remarks  in  regard  to  the  present  and  past  condition 
of  the  Rritish  navy,  however,  do  not  fall  under  this  head,  and 
deserve  some  notice,  both  from  their  intrinsic  value,  and  from  the 
experience  of  the  author.  Tliough  sometimes  too  broadly  ex- 
pressed, they  are  generally  sound  and  sensible  in  substance.  Lord 
Uandonald  thinks  almost  as  illof  our  existing  system  of  Admiralty 
administration  as  the  majority  of  its  non-professional  critics,  and 
is  not  even  satisfied  with  the  direction  of  its  recent  improvements. 
' '  Not  dockyards  but  men  ;  not  planks  but  hearts  of  oak  ;  not  ready- 
made  appliances  hot  really  efficient  officers  and  crews  ;  not  coast 
fortifications,  which  never  will  defend  the  coast  against  a  superior 
naval  force,  but  a  fleet  which  shall  render  it  unapproachable": — 
snch  is,  briefly  summed  up,  his  view  of  the  reform  really  wanted. 
He  seems  to  concede  that  a  good  deal  has  been  done  towards  the 
increase  of  our  fleets,  and  to  provide  them  with  armament  and 
iiipments  compete  at  all  points.  But  he  justly  considers  the 
imber  of  ships,  however  desirable  in  itself,  a  question  quite 
■ondarj-  to  that  of  manning  them  cfBcienllv  ;  and  sees  with  tlie 
lickuess  of  professional  knowledge  the  difficulties  which  have 
grown  up  since  the  peace  of  1815  in  the  way  of  this  all-important 
achievement.  His  views  on  this  subject  must  be  gleaned  from 
acattered  passages,  and  are  nowhere  distinctly  set  forth.  He  takes 
a  seaman's  view  of  the  repeal  of  the  Navigation  Laws,  and  in- 
veighs bitterly  against  it  as  having  driven  thousands  of  British 
sailors  to  seek  employment  in  foreign  services.  We  cannot  now 
( argue  that  question:  we  prefer  to  note  the  one  point  of  truth 
iiich  lies  in  the  complaint.  There  were  of  old  three  notable 
points  in  our  maritime  policy  :  strict  protection  to  British  shipping  j 
the  maintenance  of  a  permanently  superior  muiitinie  force;  and 
the  broadest  assertion  of  the  right  of  capture  at  fea.  Each  of  these 
tended  to  retain  seamen  in  English  vessels.  Our  protective  law 
excluded  foreign  ships  from  a  very  valuable  department  of  trade, 
and  thus  placed  them  at  a  disadvantage  as  compared  with  our  own, 
which  prevented  them  from  outbidding  us  in  the  sailor-market.  Our 
maintenance  of  overwhelming  naval  strength  gave  our  shipowners 
the  farther  advantage  that  the  British  flag  was,  in  time  of  war  or 
threatened  war,  the  safest  in  the  world  ;  and  our  assertion  of  the 
riffht  of  capturing  enemies'  goods  in  neutral  vessels  deprived  the 
latter  cf  a  great  part  of  the  advantage  they  would  otherwise 
obtain  by  their  neutrality.  The  firtt  and  last  of  these  principles 
we  have  formally  abjured;  the  second  practically  neglecttd. 
Consequently  other  nations  carry  on  their  shipping  trade  on  equal 
'  rms withourseives, — sometimes,  from  accidentalcircnms'ancee,  at 
'.  advantage;  and  can  thus  compete  with  British  shipowners  in 

|;>nti8h  maikets  for  the  services  of  British  sailors.     Neutrals  enjoy 
f  great  advantage,  amounting  to  an  almost  absolute  preference,  in 


time  of  war  or  great  danger  of  war ;  and  permanent  neutrals — and 
our  great  commercial  rival,  America,  may  be  considered  such — has 
a  permanent  advantsge  over  us,  which  comes  into  play  on  every 
occasion  of  alarm  or  disturbance  in  Europe.  If  France  and  Austria, 
Turkey  and  Russia  quarrel,  the  merchant  in  India  knows  that,  be- 
fore his  cargo  can  reach  England,  England  (or  any  other  European 
countrj-')  may  Je  involved  in  war;  and  he  sends  home  the  English 
ship  consigned  to  him  in  ballast,  forwarding  his  consignments  to 
Europe  by  a  non-European  vessel.  To  give  British  shipping  fair 
play  under  the  new  policy,  we  must  exert  ourselves  to  obtain  the 
exemption  of  all  mercantile  vessels  and  cargoes  from  capture, 
except  when  attempting  to  break  a  blockade. 

This  would  be  very  far  from  satisfying  Lord  Dundonald.  He 
considers  the  hope  of  prize-money  a  most  valuable  inducement  to 
sailors  when,  on  the  outbreak  of  a  war,  the  navy  is  in  want  of 
men ;  and  regards  the  blow  given  to  that  hope  by  the  new 
maritime  regulations  as  a  most  serious  source  of  future  difficulty. 
In  this  he  is  probably  right;  for  the  hope  of  winning  wealth  by 
adventurous  daring,  however  small  the  chance  of  doing  so,  is 
precisely  the  kind  of  prospect  which  has  powerful  attraction  for 
the  kind  of  spirits  that  make  good  seamen ;  and  rare  prizes  of 
great  value  will  do  more  to  bring  such  men  into  our  service  in 
lime  of  need  than  would  a  uniform  rate  of  high  pay  and  liberal 
treatment.  Human  nature  is  so  constituted  that  the  gambling 
impulse  is  strong,  especially  in  impulsive  and  active  men — and 
no  others  are  likely  ever  to  enter  the  navy  in  numbers,  or  to  make 
good  sailors  in  it;  and  the  removal  of  the  chance  of  great 
winnings  will  not  be  compensated  to  them  by  the  certainty  of 
small  advantagrs.  But  this  admitted,  it  must  be  remembered 
that  the  extension  of  freedom  from  capture  to  merchant  vessels 
of  a  hostile  State  will  not  make  the  case  worse  for  the  seaman  than 
it  now  is.  For,  under  the  present  law,  the  shipping  of  a  Power 
at  war  with  England  will  simply  be  locked  up  uselessly  in  the 
harbours,  and  its  trade  be  carried  on  by  neutral  ships,  which 
cannot  be  touched  except  when  breaking  blockade.  The  universal 
exemption  of  merchant  vessels  from  capture  will  be  merely  a  boon 
to  the  shipowners  of  hostile  countries,  more  than  repaid  by  the  con- 
cession of  the  same  advantage  to  our  own  much  more  numerous 
merchant  marine.  The  only  real  suflferers  would  be  those  who 
first  suggested  the  measure — the  Americans— who  would  lose  the 
pr.  sent  advantage  of  their  extra-European  position  ;  and  as  they 
are  the  chief  foreign  employers  of  British  seamen,  their  loss  in  this 
way  would  be  an  additional  gain  to  us.  The  man-olk-wer's-man 
loses  nothing  ;  he  could  make  no  prizes  then,  because  all  merchant 
vessels  would  be  neutral ;  he  can  make  none  now,  because  in  case  of 
war  all  trade  would  be  carried  on  in  neutral  bottoms.  In  either 
case,  his  extraordinary  gains  must  be  restricted  to  the  value  of 
captured  ships  of  war ;  a  value  which  is  now  so  great  that  a 
victory  over  an  equal  enemy  would  jjrobabl}'  bring  no  triflirig  sum 
to  each  individual  among  the  captors.  Still,  the  loss  cf  induce- 
ment to  enter  the  navy  is  a  real  and  serious  evil ;  and  our  Go- 
vernment is  bound  to  devise  betimes  a  means  of  counteraction  ;  a 
substitute  for  the  bribe  which  circun:stanees  and  civilisation  have 
compelled  them  to  forego  the  power  of  offering. 

Lord  Dundonald  is  further  of  opinion  that  the  completeness  cf 
appliances  and  equipment  in  modern  vessels  of  war  tends  to  pro- 
duce in  officers  and  men  a  half-knowledge  cf  their  profession,  and 
an  incapacity  fur  details  which  tlicy  are  seldom  called  on  tj  under- 
take, which  is  dangerous  to  their  usefulness  and  efficiency,  and 
may  in  ease  of  need  prove  fatal  to  ship  and  crew.  The  system 
"impresses  officers  with  a  belief  that  handicraft  skill  on  their 
part  is  unnecessary,  though  in  the  absence  of  practically  acquired 
knowledge  it  is  impossible  even  to  direct  any  operation  efficiently. 

Without  a  certain  amount  (f  this  skill no  man  can  become 

an  efficient  naval  officer."  That  such  a  danger  as  is  here  indicated 
may  occur,  is  evident  enough.  How  far  it  does  exist,  only  pro- 
fessional men  can  say  with  confidence. 

If  Lord  Dundonald  will  hereafter  put  his  views  of  patronage 
in  the  navy— ministerial  and  official — and  of  the  right  system  of 
promotion,  into  definite  shape,  he  will  have  done  the  public  con- 
siderable service.  As  it  is,  while  complaining  bitterly  of  the 
Admiralty,  of  parliamentary  influence,  and  so  forth,  he  makes  it 
quite  clear  that  he  is  no  disciple  of  the  modern  school  of  purity- 
mongers  ;  andthatherealises,  if  he  havenotf(rraailycousidereri,the 
inipossibilityof  regulating  these  matters  by  fi.xed  and  inviolable 
rules,  or  of  making  exceptions  without  incurring  charges  of  job- 
bery and  partiality,  founded  or  unfounded.  He  himself  owed 
much,  in  his  early  professional  career,  to  a  species  of  jobbery  then 
not  uncommonly  practised  :  his  uncle,  who  early  appreciated  his 
nautical  bent,  having  caused  his  name  to  be  entered  on  the  bookt  of 
several  ships  which  he  commanded,  so  as  to  give  him,  on  his 
entrance,  the  ready-made  advantage  of  some  years' nominal  ser- 
vice. On  this,  and  on  the  tj'sttm  of  fnvouri  ism  by  otficers  in 
command,  ho  observes: — 

The  mention  of  this  practice  will,  perhsps,  shock  the  puri'ti  of  tlie 
present  day,  who  may  further  regard  me  as  a  stickler  for  corruption,  for 
pronouncing  its  effect  to  have  been  beneficial.  First,  because,  from  the 
scarciry  of  lieutenant!-,  encouragement  was  often  nccessory  i  secondly, 
becauie  it  gave  an  admiral  a  power  which  he  does  not  now  possess,  viz., 
that  of  f electing  for  commiBsion  those  who  exerted  themselves,  and  on 
whom  he  could  rely,  in  place  of  having  forced  upon  him  young  men  j 
appi  inted  by  parliamentary  or  other  influence  ;  of  whom  he  could  know 
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nothing  except  that  they  did  not  owe  their  commiseioiM  to  practical 
merit. 

la  my  own  aubsequent  career  as  captain  of  a  man-of-war,  there 
never  was  the  slightest  diflSculty  as  regarded  men  ;  yet  no  commander 
coald  in  this  respect  be  more  particular ;  bat  of  many  officers  furnished 
to  me  through  parliamentary  influence,  it  can  only  be  said  that  they 
were  seldom  trusted,  as  I  considered  it  preferable,  on  pressing  occasioni', 
to  do  their  duty  myself,  and  this,  as  some  of  them  had  powerful  influence, 
no  doubt  made  me  many  enemies  among  their  patrons.  It  is  all  very 
well  to  talk  of  the  inordinate  power  exercised  by  commanding  officers  in 
former  times,  but  whilst  the  Admiralty  even  in  our  day  appears  to  ex- 
tend a  system  in  which  inQuence  has  everything  and  experience  nothing 
to  do,  the  so-called  corruption  of  old,  which  was  never  made  use  of  but 
to  promote  merit,  had  its  advantagea ;  no  instance  in  which  the  power 
then  indirectly  pertaining  to  admirals  commanding  having  to  my 
knowledge  been  abused. 

We  pause  here  to  note  the  looseness  hoth  of  thought  and  expres- 
sion which  characterises  Lord  Dundonald,  especially  in  the  "Auto- 
biography," and  to  regret  that,  on  important  questions,  he  does 
not  write  with  more  clearness  of  purpose,  sequence  of  ideas,  and 
correctness  of  grammar.  The  last  sentence  is  absolutely  ungram- 
matical,  no  construction  of  its  fragments  being  possible  which 
shall  give  them  a  logical  connection,  and  its  concluding  clause  be- 
ing utterly  incoherent.  These  blemishes  seriously  detract  from  the 
value  of  any  work,  especially  in  passages  where  clearness  and  con- 
nected reasoning  are  required.  In  all  such  places.  Lord  Dun- 
donald's  style  becomes  worse  than  usual,  and  his  arguments  lose 
half  their  weight  by  being  presented  without  coherence,  and  in 
very  bad  English. 

But  in  regard  to  the  theory  here  broached,  one  thing  deserves 
notice :  that  the  patronage  of  permanent  officials  in  their  own 
department  and  under  their  own  immediate  supervision  is  less  likely 
to  be  abused  than  that  of  superiors  removable  by  a  paliamentary 
vote,  politicians  before  everything,  and  who  do  not  see,  and  there- 
fore do  not  either  fully  know  or  keenly  feel,  the  evil  consequences 
of  their  abuse  of  power  in  minor  appointments.  A  Secretary  of 
State  is  much  more  likely  than  a  head  clerk  in  bis  office  to  appoint 
a  good-for-nothing  young  relative  toa  vacant  placeinvolvingrespon- 
sibility.  A  FirstLord  ofthe  Admiralty  is  mucli  morelikely  toappoint 
a  second-rate  man  to  command  in  place  of  a  first-rate  officer,  than 
is  an  admiral  actually  in  command  to  appoint  a  bad  captain,  or  a 
captain  to  recommend  for  promotion — in  his  own  ship — an  idle 
and  incapable  midshipman.  The  officer  has  both  professional  feel- 
ing, pride  in  the  efficiency  of  the  ship,  or  squadron,  or  depart- 
ment in  his  charge,  and  self-interest,  to  keep  in  check  any  tendency 
to  jobbery  ;  the  political  superior  has  no  such  feelings,  and  is  held 
in  control  only  by  a  sense  of  public  duty  or  a  fear  of  exposure. 
The  one  is  made  to  feel  at  once  and  personally  the  consequences 
of  miseondaot;  the  other  can  do  a  good-natured  thing  at  the 
public  expense,  and  hardly  know  that  he  has  done  mischief.  The 
officer  is  further  amenable  to  the  opinion  of  the  profession,  which 
he  does  not  like  to  defy  by  a  scandalously  bad  appointment ;  the 
statesman,  to  the  influence  of  his  partisans,  whom  he  is  glad  to 
gratify  by  obliging  them  with  promotion  for  a  relative  or  con- 
stituent. So  far,  DO  doubt,  there  is  justice  in  Lord  Dundonald's 
preference  of  official  to  ministerial  patronage ;  if  not  in  his  fear 
that  the  latter  may  be  in  our  days  more  mischievous  than  the 
former  ever  was. 

But,  on  the  whole,  the  impression  left  by  the  first  volume  of 
these  memoirs  is  decidedly  in  favour  of  the  present  as  compared 
with  the  past.  We  gather  that,  in  the  heroic  age  of  the  English 
navy,  corruption  was  much  more  gross,  and  maladminstration 
much  more  flagrant,  than  it  has  ever  been  of  late  years.  We 
read  of  malpractices  to  which  those  occai^ionally  detected  and 
clamoured  over  in  our  own  day  are  mere  trifles.  A  surgeon's 
assistant  on  board  a  hulk  for  the  reception  of  sick  prisoners  of 
war  keeps  a  table  for  the  officers  at  a  cost  of  2,000Z  a  year,  made 
by  robbing  his  patients  of  the  stores  liberally  provided  for  them. 
Ships  were  ordered,  for  security,  to  have  their  timbers  fastened 
with  a  certain  number  of  extra  bolts  ;  the  tops  and  points  of  the 
bolts  were  driven,  and  the  re-t  embezzled  by  the  workmen  or 
their  employers  in  the  dockyards.  In  one  case  1,000Z  was  charged 
for  work  proved  not  to  be  worth  401.  Provisions  of  the  worst 
kind  were  supplied  to  the  Admiralty  at  high  prices.  The  abuses 
committed  on  stations  abroad  were  incredible;  merchants  and 
contractors  offering  bribes  of  enormous  amount — in  one  case 
87,OOOi — to  Government  officials,  in  order  to  be  allowed  to  charge 
their  own  price  for  articles  supplied.  Twenty  transports  lay  for 
three  years  idle  in  Messina,  at  an  annual  cost  of  90,000^;  and 
it  is  not  on  Lord  Cochrane's  authority  that  the  charge  rests,  that 
political  influence,  and  not  the  market  price,  governed  the 
bargains  made  by  Government  with  the  owners  of  such 
vessels  —  who  often  made  enormous  fortunes  at  the  public 
expense.  "  Three-fourths  of  the  amount  of  the  stares  supplied 
for  prisoners  of  war ''  is  said  to  have  been  pilfered.  Medicine 
was  doled  out  in  quantities  utterly  insufficient.  Lint  was 
supplied  with  similar  grudgingness,  and  sometimes  old 
sponges  were  substituted,  which,  having  been  already  used  on 
putrescent  sores,  cost  the  lives  and  limb«  of  many  gallant  fellows 
on  their  second-hand  application.  And  there  was  mismanagement 
on  a  larger  scale  than  this.  Two  ships  of  whose  fate  we  are 
informed  by  Lord  Dundonald,  besides  doubtless  many  others  of 
which  he  knew  little  or  nothing,  had  been  sent  to  sea  in  such  con- 


dition that— as  had  been  distinctly  predicted  beforehand  to  the : 
responsible  authorities— they  foundered  in  the  first  giile.  One| 
such  act  would  now,  if  perpetrated  after  similar  warning,  be  snffi.  '• 
cient  to  damage  the  character  of  any  Minister,  and  arouse  bitter 
reclamations  in  Parliament  and  in  the  press :  in  those  days  the 
practice— for  it  was  scarcely  less— of  sending  ships  to  sea  with 
little  if  any  attention  to  their  seaworthiness,  attracted  but  rare  and 
ineffectual  remark.  Lord  Cochrane  himself  was  once  sent  to  sea  by 
the  Port-Admiral  in  such  a  hurry  that  the  stores  were  only  just 
on  board,  not  a  cartridge  available,  the  guns  consequently  useless, 
and  the  ammunition  casks  and  provisions  still  on  deck.  The  ship 
was  hove-to  as  soon  as  she  was  out  of  sight  of  shore,  her  stores 
properly  stowed,  her  cartridges  filled  and  her  guns  secured.  In 
a  gale,  she  would  have  been  in  serious  danger ;  bad  an  enemy, 
"even  a  gunboat,''  attacked  her,  she  could  not  have  fired  a  shot  in 
return.  This  was  done  by  the  Port-Admiral  to  win  credit  for 
"  dispatch  "  in  getting  ships  ready  for  sea  ;  and  the  practice  was 
not  uncommon. 

The  following  sentences  throw  some  light  on  the  difficulty  of 
procuring  seamen  in  those  days,  despite  the  martial  spirit  abroad, 
and  the  prize-money  to  be  won  : — 

Much  has  been  said  about  the  difficulty  of  manning  the  navy  by 
persons  who  had  not  a  knowledge  of  the  aibitrary  and  cruel  practices 
above  mentioned,  and  of  many  others  on  which  it  would  be  tedious  to 
dilate,  but  which,  under  the  pretence  of  zeal  for  the  promotion  of  the 
service,  rendered  the  service  at  that  time  almost  intolerable.  No  one 
acquainted  with  the  facts  can  wonder  that  interminable  cruises, pro/ii6i(to>i 
to  land  in  port,  constant  confinement  without  salutary  change  of  food,  and 
consequent  disease  engendering  total  debility,  should  have  excited  disgust 
and  even  terror  of  a  sailor's  life  ;  to  which  may  be  added  the  condem- 
nation of  invalids  to  harbour  duty,  far  more  severe  than  duty  afloat, 
with  no  chance  of  escape  but  by  a  return  to  actual  service;  where,  strange 
to  say,  though  unfit,  such  men  were  again  received. 

Lord  Dundonald — while  as  Lord  Cochrane  he  sat  for  W'est- 
minster — did  much  good  by  boldly  exposing  abuses  of  this  kind 
in  the  House  of  Commons.  But  he  achieved  nothing  beyond  the 
exposure ;  he  was  too  angry  and  vituperative  a  speaker,  and  too 
poor  a  tactician,  to  gain  any  substantial  advantage  over  a  compact 
ministerial  majority.  His  political  life  was  entirely  a  failure  ;  and 
the  interest  of  his  memoirs  lies  neither  in  his  professional  opinions 
nor  his  parliamentary  career — his  mistakes,  complaints,  or  sug- 
gestions; but  in  the  exciting  adventures  with  which  they  are 
crowded, — which,  however,  we  must  reserve  for  future  notice. 


Practical  Mercantile  Correspondence.  By  William  Anderson.' 
Tenth  Edition.  Effingham  Wilson,  Royal  Exchange. 
In  the  tenth  edition  of  this  well-known  manual,  pains  appear  to 
have  been  taken  to  modernise  as  much  as  possible  the  useful 
information  which  it  contains.  New  commercial  terms  have 
been  embodied,  and  much  additional  matter  inserted,  including 
correspondence  with  Australia,  accompanied  by  invoices  and 
accountsales.  The  use  of  commerciaUfang-  hasbeenjudiciously 
eschewed  —  a  feature  of  the  more  importance  as  the  work  is 
specially  intended  as  an  exercise-book  for  commercial  schools. 
It  will  be  found  equally  useful  in  the  counting-house. 


The  American  Almanack  for  \?,G0.     Boston:  Crosby  and  Nicholls. 

The  new  number  ofthe  "  American  .\lmanack"  is  always  welcome. 
It  is,  after  our  "  Nautical  Almanack,"  perhaps  the  most  valu- 
able scientific  almanack  printed ;  and,  as  a  political  almanack 
for  the  United  States,  quite  invaluable. 


The  Law  of  Master  and  Servant.  By  James  Walter  Smith. 
Effingham  Wilson. 
This  is  another  of  Mr  Smith's  excellent  and  useful  series  of  legal 
"  handy  books."  They  are  really  Aanrfy  and  most  useful.  They 
are  got  up  with  competent  knowledge,  and  much  power  of 
digesting  knowledge  into  a  conveniently  available  shape. 
The  present  publication  is  very  opportune. 
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iToicign   Coirc<S|}oiiUnifr> 

(fBOH  OUB  C0BBK8P0NDENT.) 

Pakis,  Thursday. 
Owing  to  the  deaire  of  Mr  Gladstone  to  communicate  in  his 
'financial  statement  in  Parliament  the  details  of  the  Treaty  of 
Commerce  between  France  and  England,  I  find  official  people 
here  rather  reluctant  to  talk  about  Aem.  But  I  believe  that  I 
am  not  mistaken  in  stating  that  the  concessions  which  England 
makes  are  in  substance  these:—!,  abolition  of  duties  on  all 
manufactured  productions ;  2,  a  reduction  of  78  the  gallon  on 
French  spirits,  to  as  to  make  the  import  duty  the  same  as  the 
duty  levied  on  British  colonial  spirits  and  rum  ;  3,  an  immediate 
reduction  to  33  the  gallon  on  wine  ;  4,  a  further  reduction  of 
the  wine  duties  from  the  1st  of  April,  1861,  to  a  rate  not  exceed- 
ing Is  to  23  the  gallon,  according  to  the  quantity  of  alcohol  con- 
tained in  the  wine ;  5,  a  mere  nominal  duty  on  grain  and  flour, 
and  on  articles  made  of  flour;  and  6,  a  reduction  of  duties,  more 
or  less  considerable,  on  all  other  articles  imported  from  France.  If 
I  understand  rightly,  England  reserves  to  herself  the  right  of  ac- 
cording to  all  other  nations  the  same  reductions  as  she  grants  to 
France,  and  the  further  right  of  modifying  the  wine  and  spirit 
duties,  should  changes  in  the  Excise  duties  at  home  appear  to 
render  modifications  desirable.  As  to  the  duty  to  be  imposed 
according  to  the  degree  of  alcoholisation  of  wine,  it  will  be  fixed 
in  such  a  manner  as  to  allow  all  the  ordinary  wines  of  France  to 
be  imported  at  the  lowest  rate, — that  is  at  Is  the  gallon. 

^V  ith  regard  to  the  concessions  of  France,  none  are  to  be  imme- 
diate; but  the  reduction  of  the  duty  on  English  coal  and  coke  to 
the  rate  paid  by  Belgian,  the  abolition  of  the  duty  on  wool,  the 
reduction  of  the  duty  on  iron  and  machinery,  the  abolition  of 
prohibitions  and  the  substitution  for  them  of  duties  of  which 
none  is  to  exceed  30  per  cent,  ad  valorem,  will,  it  is  not  doubled, 
be  in  lime  very  advantigeous  to  her.  As  regards  the  reduction  on 
ccal,  the  following  extract  from  the  tariff,  showing  the  duties  at 
present  paid,  will  give  an  idea  of  its  importance  :— 

Bt  Sea.  By  By 

French     Foreign 
reuelit.     vesseli. 
Per  100  kllo(f«. 
(Alwut  a  cwuj 
From  Sables  d'Olonne  (a  little  above  Rochelle)  to  Dunkirk      o  o 

(that  is,  all  the  coast  nearest  England,  and  consequently 

lor  English  coal) 30    ...    80 

All  other  parts  of  the  coast  !.!.!!!.!...!!..... 15    ..."    65 

Per 
_         ,,  ,  Bt  Lakd.  lOOkllogi. 

*rom  the  sea  (Dunkirk)  to  HaUuin,  department  du  Nord  (that  is     o 

the  Belgian  frontier,  and  consequently  for  Belgiin  coal)   30 

Bj  the  River  Meuse  and  the  department  of  the  Moselle  (the  German 

frontier,  and  consequently  for  German  coal) 10 

»>/ other  points 15 

Coke — One-lial(  more  duties  than  the  preceding. 

^J'T'"  ^  '*''"  ""'  "'*'®  duties  (to  which,  by  the  way,  must  be 
added  what  the  French  call  the  double  decime,  an  addition  made 
V  '  I  '5^*')  oi'e  so  contrived  as  to  be  scandalously  unjust  towards 
Jj.ngland.  I  have  heard  the  question  asked,  whether,  in  modifying 
the  coal  and  coke  tariffs,  the  Government  would  not  have  done 
well  to  have  adopted  a  uniform  charge  for  all  sorts  of  coal,  and  to 
have  made  it  the  lowest  in  the  preceding  table.  With  regard  to 
the  duty  on  machinery,  I  believe  that  the  reduction  is  likely  to  be 
rather  considerable;  and  certainly  there  is  plenty  of  room  for  re- 
duction, seeing  that  the  present  tariflfs  range  from  15f  to  200f  the 


100  kilogs  by  French  vessels,  and  from  16f  50c  to  2l2f  50c  by 
foreign  vessels  or  by  land.  As  to  the  reduction  on  iron,  if,  as  is 
stated,  it  is  to  leave  the  duty  at,  on  an  average,  70f  (2i  I63)  the 
ton,  it  can  hardly,  we  may  fear,  lead  to  very  large  exports  from 
England.  But  the  abolition  of  the  duty  on  wool  ought  to  aug- 
ment the  English  export  of  that  article  very  considerably.  In 
1857,  the  quantity  of  wool  which  France  received  from  England 
was  128,226  quintals  (the  quintal  i  snearly  2  cwts)  ;  in  1858, 
112,294  i  and  in  1859,  89,226. 

On  the  matters  in  the  coming  changes  not  specially  affecting 
England,  what  I  hear  is,  that  the  contemplated  abolition  of  the 
duty  on  cotton  and  wool  will  decidedly  take  place  very  shortly 
(the  1st  July  next  has  been  named  by  a  Government  journal),  in 
order  to  give  the  manufacturer  time  to  produce  any  quantity  of 
goods  they  may  think  fit  before  the  abolition  of  prohibitions  takes 
place. 

I  find  that  people  here  readily  acknowledge  that  England,  in 
making  the  concessions  she  has  done,  has  acted  in  the  most  liberal 
manner;  and  I  have  heard  some  economists  say  that  by  her 
liberality  she  has  enabled  the  French  Government  to  accomplish 
what  would  perhaps  have  otherwise  been  impossible, — the  de- 
struction of  the  monstrous  tariff  system  which  has  for  years  weighed 
on  France.  These  economists  think  that  the  honour  of  having 
contributed  to  so  great  an  act,  and  of  having  thereby  established  in 
French  commercial  legislation  the  principle  that  it  is  the  consumer, 
and  not  the  producer,  who  is  most  worthy  of  the  regard  of  the 
Government — a  principle  which  forms  one  of  the  bases  of  modern 
economic  fcience,  but  which  has  hitherto  been  repudiated  in 
France — a  principle,  too,  which  admits  the  very  widest  develop- 
ment— economists,  1  say,  think  that  this  honour  ought,  in  esti- 
mating  the  value  of  the  treaty,  to  count  for  something  in  English 
eyes.  They  remark,  too,  not  without  justice,  that  as  the  French 
tariff  is  at  this  moment  in  even  a  worse  state  than  was  that  of 
England  when  Huskisson  commenced  his  reforms,  and  that  as  the 
great  mass  of  the  French  public  are,  from  ignorance  of  economic 
questions,  prejudiced  against  commercial  modifications,  especially 
such  as  are  likely  to  be  beneficial  to  perfidious  Albion,— it  would 
be  unreasonable  to  expect  the  French  Government  to  make,  for 
the  present,  much  larger  concessions  than  it  has  done. 

The  Protectionists  and  the  Prohibitionists,  headed  by  Senator 
Mimerol  and  the  members  of  the  Society  for  the  (soi-ditant)  Pro- 
tection of  National  Labour,  are  naturally  furiousjl  at  the  coming 
changes.  They  even  proposed,  in  order  to  resist  them,  to  shut  up 
their  manufactories, — that  i.«,  to  throw  their  thousands  of  work- 
men out  of  employment,  and  thereby  drive  the  men  to  insurrec- 
tion. At  Roubaix,  some  of  them  actually  went  the  length  of  dis- 
charging a  number  of  men  ;  and  at  Lille  a  gene-al  suspension  of 
work  was  actually  resolved  on.  But  the  Government  has  acted 
with  laudable  resolution.  It  told  the  Protectionists  at  Lille,  Rou- 
baix, Rouen,  Mulhouse,  and  other  places,  that  if,  from  factious 
oppositon  to  reforms  which  have  been  long  needed,  they  should 
ehcite  their  workmen  to  revolt,  they  themselves,  and  not  the  men, 
s  ould  be  arrested.  This  threat  has  completely  cowed  them:  even 
the  great  Mimerel  himself,  who  used  to  be  so  arrogant  with  pre- 
ceding Governments  and  even  with  the  present  one,  has  become 
mild  as  a  dove :  the  prospect  of  "  the  damp  straw  of  the  dungeon," 
or  of  a  voyage  to  Cayenne,  has  cooled  his  Prohibitionist  fervour. 
Numerous  addresses  to  the  Emperor  on  the  subject  of  the  pro- 
jected  reforms  are  being  signed.  At  Amiens,  Rouen,  Mulhouse, 
and  in  the  manufacturing  towns  generally,  the  reforms  are,  of 
course,  condemned  in  terms  more  or  less  decided  ;  but  in  the  sea- 
ports, and  in  the  wine  districts,  they  are  approved  of,  for  the  simple 
reason  that  they  will  give  activity  to  shipping,  and  secure  Eng- 
land as  a  market  for  French  wines  and  brandies. 

As  everything  connected  with  the  treaty  is  of  interest,  it  maybe 
stmed  that  though,  as  mentioned  in  my  last,  the  treaty  was  signed 
in  Paris  at  the  beginning  of  last  week,  it  was  subjected  to  modifi- 
cations in  London,  which  rendered  the  signing  of  a  new  one 
necessary.  Accordingly  the  signing  of  the  definitive  treaty  took 
place,  as  I  am  told,  on  Sunday,  the  29th.  Nevertheless,  the  treaty 
will  bear  the  date  on  which  the  signatures  were  first  attached,  in 
order  that  the  name  of  M.  Buroche,  as  ad  interim  Minister  of 
Foreign  Affairs,  may  remain  one  of  them— a  distinction  to  which 
he  it  said  to  be  very  sensible,  and  which  he  appears  honestly  to 
have  earned  by  the  aid  which,  as  President  of  the  Council  of 
Slate,  he  gave  to  the  completion  of  the  treaty.  If  the  treaty  were 
to  bear  the  date  of  the  29th,  it  would  have  been  the  duty  and 
privilege  of  M.",Thouvenel,  the  present  Minister  of  Foreign  Affairs, 
to  have  signed  it.  As  to  the  modifications  introduced,  they,  I 
believe,  consist  in  an  addition  to  the  clause  relative  to  the  wine 
duties,  to  the  substitutisn  of  the  word  "  British  "  for  "  English," 
and  to  some  verbal  changes. 

In  consequence  of  the  increase  in  the  rate  of  discount  by  the 
Bank  of  England,  an  increase  in  the  rate  of  the  Bank  of  Franco 
was  expected,  but  the  Directors  in  their  weekly  meeting  held  to- 
day have  decided  that  none  shall  be  made.  The  discount  con- 
sequently remains  fixed  at  3}. 

The  anxiety  caused  by  the  rather  violent  discussion  between  the 
French  Emperor  and  the  Pope,  by  the  stale  of  Italian  affairs,  and 
by  the  hostile  attitude  of  the  clerical  and  legitim' 
attitude  so  hostile  as  to  haveoccasioned  thesuppression 
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newspapers  and  the  "warnirg"of  two  others, — have  naturally 
produced  a  depressing  efi'ect  on  the  Bourse,  as  the  subjoined  quo- 
tations will  show :  — 

Tliursday,  Tliiireiiay, 

Jan.  26.  feb.  2. 

to  f    0 

Threes    C8  50    67  60 

Kew  3  per  Cent.  Loan 67  65 

Bank  of  France _ 2825    0    2800    0 

Credit  Foncier 750    0     740    0 

Credit  Mobilier    7.'55    0     732  50 

Orleans  Railway  1355    0     1345    0 

Northern    907  50    900    0 

Ditto,  new 827  50    815    0 

Eastern 635    0    623  75 

Mediterranean 893  75    880    0 

Southern    807  50     4i)0     0 

Western 580    0    :..     570    0 

<     Geneva  .W?  60     490    0 

Austrian 516  25     495     0 

Sardinian  (Victor  Emmanuel)  400     0     385    0 

South  Austrian  Lombard  555    0     540    0 

Russian 486  25     , 

At  a  meeting  of  the  shareholders  of  the  Ca'sse  Generale  des 
Chemins  de  Fer  of  M.  Mirfe?,  held  a  few  days  back,  a  dividend  of 
25f  a  share  for  1859  was  declared. 

The  following  is  the  weekly  account  of  the  markets : — 

Fi.ODR. — The  market  at  Parii  continues  without  much  activity,  and 
yesterday  the  ordinary  sorts  were  at  51f  to  53f  the  sack  of  If  9  kilogf, 
other  sorts  .Mf  to  5fif  and  56f  50c.  For  the  four  marks  the  quotation  was 
55f  50c,  and  even  SSf  23c  for  the  present  month  ;  56f  for  Maicli. 

Wheat — At  Fan's,  yesterday,  transactions  were  difficult :  fine  qualities 
were  at  31  f  to  31f  50c  the  s"ckof  120  kilogs;  good  sorts,  30f  to  30f  5nc  ; 
secondary  qualities,  29f  to  29f  50c  the  sack  of  120  kilogs.  As  to  the 
provincial  markets.  12  present  a  rise  of  15e  to  If  tlie  hectolitre,  80  a  fall 
of  from  15c  to  If  65c,  and  38  have  remained  without  variation. 

Cotton.— At  Havre,  in  the  week  ending  Friday,  business  was  not  very 
aciive,  owing  to  spinners,  in  anticipstion  of  the  promiFed  abolition  of 
duty,  restricting  their  purchases  to  what  is  strictly  necessary.  The  sales 
were  8,035  bales',  and  the  closing  quotations  were  for  'low"  sorts  If 
below  those  of  the  precedng  week,  "low"  New  Orleans  being  con- 
sequently 99f  the  50  kilogs ;  other  sorts  remained  unchanned.  The 
arrivals  of  the  week  were  20,753  bsles.  This  week  a  fair  amount  of 
business  has  been  done,  snd  yesterday  low  New  Orleans  was  99f  and  lOOf. 

Coffee.— Business  at  Havre,  in  the  week  ending  Friday,  consisted  in 
sales  of  5.200  socks  Hayti,  at  74f  the  50  ki!o(;»  in  bond  ;  400  Backs  ditto 
Cape,  75f  50c  ;  45  sacks  Gonaives,  77f;  1,600  sacks  Rio,  not  washed,at 
72fto72f  50r;  164  ditto  washed,  fc4f  to  8Cf;  100  sacks  Ceylon  triage, 
1281  duty  paid;  250  facks  ditto,  without  triai;e,  125f;  50  sacks  Manilla, 
130f ;  30  sacks  Java,  135f;  and  210  sacks  Padang,  134f  to  135f.  Some 
lots  of  damagid  Gonaives  and  Rio  were  sold  by  auction.  The  arrivals 
were  538  sacks  Gonaives,  and  some  small  lots  of  other  sorts.  This  week 
the  talcs  have  not  been  vfry  important;  and  the  quotations  are;  Hayti, 
74f;  ditto  Cape,  76f;  Gonaives,  77f  50c;  Mochs,  152f  duly  paid; 
Rio,  74f  to  74f  5C'c  ;  ditto,  unwashed,  82f.  At  Bordeaux,  last  week,  900 
slacks  Java  were  sold  at  pi  ices  not  stated.  There  were,  however,  also  sales 
l*y  auction  of  about  2,000  bales  of  Java,  Mysore,  Salem,  ond  Guayra,  at 
jwlccs  varying  from  245f  to  278f  the  lOO  kilogs.  Nothing  has  been  done 
this  wtek.  At  Nantes,  last  week, 'no  sales  of  importance  are  recorded, 
and  this  week  there  have  been  none.  At  Marseilles,  last  week,  little  was 
done:  between  500  and  COO  sacks  Brazil  went  at  74f  to  78f  the  50  kilogs  In 
bond  and  about  700  sacks  damaged  ditto,  went  at  fi8f  to  75f. 

SOOAR. — This  article  at  Havre,  in  the  week  ending  Friday,  was  not 
very  active.  About  1,400  hogsheads  of  French  West  India  were  sold  at 
69f  to  59f  75c  the  50  kilogs;  a  small  lotof  "  u«ine"ditto  at  60f ;  a  small 
lot  of  Cuba  at  34f  in  bond  ;  1,414  sacks  Pernambuco,  33f  in  bond;  l,50o 
sacks  Mauritius,  65f  50c  duty  paid  ;  and  a  small  lot  of  damaged  Havana. 
The  arrivals  were  7,750  bales.  This  week  sugars  have  been  very  calm  ; 
French  West  India  has  been  done  at  60f.  At  Bordeaux,  last  week,  busi- 
ness was  limited,  end  closing  quotations  were  :  French  West  India,  59f ; 
Reunion,  61f  to  C2f ;  .Mauritius,  70f  to  72f  the  50  kilogs.  This  week 
othing  worth  quoting  has  been  done.  At  Nantes,  last  week,  rather  large 
quantities  of  Reunion  and  Mauritius,  and  some  smaller  lots  of  other  sorts 
were  disposed  of,  and  closing  quotations  were  :  Reunion  and  Mauritius, 
61f  25c  to  61f  50c:  French  West  India,  59f  5Cc  to  60f;  Havana,  36f  to 
36f  50c.  This  week,  a  large  lot  of  Mauritius  has  been  sold  (for  England) 
at  61f  25c  (at  Nantes.)  A  small  lot  of  Reunion  (Murat)  has  also  been 
sold  at  66f  50c,  and  a  large  quantity  of  Reunion  for  refining,  at  59f  87ic 
to  60f.  Among  the  sales  made  at  Marseilles  last  week,  were  1,100 
bales  Reunion,  at  C4f  the  .50  kilogs  duty  paid. 

iNDioo.— At  Havre,  this  week,  some  lots  of  Bengal  have  been  told, 
part  at  a  premium  of  50c  to  55c,  the  rest  at  prices  kept  secret. 

Tallow.— At  Havre,  last  week,  nothing  was  done,  and  there  were  no 
arrivals.  This  week  the  same  has  been  ihe  case.  At  Paris,  yesterday, 
the  loo  kilogs  were  131f  ?0c  within  the  walls— a  decline  of  If  on  last 
week's  quotations 

Hides.— At  Havre,  in  the  week  ending  Friday,  business  was  not  so 
animated  as  in  previous  weeks,  but  nevertheless  the  sales  were:  1,250 
Buenos  Ayres  dry  at  155fto  156f50cthe  50  kilogs  duty  paid  ;  3,275 
La  Plata  salted,  84f  to  85f ;  1,425  Rio  Grande  salted,  82f  50c  ; 
6,000  Rio  Janeiro,  69f  ;  221  Arica  drv,  107f  50c  i  100  New  York  salted, 
65f  ;  500  .Western  ditto,  63f ;  1263  New  Orleans  salted,  61f.  The 
arrivals  exceeded  40,o00.  This  week  the  sales  have  been  tolerably  numer- 
ous :  Buenos  Ayres  dry  have  been  at  160f  duty  paid;  Monte  Video  dry, 
157f50c;  New  York  salted,  62f  50c  ;  La  Plata  dry,  1  .'iSf  to  ICOf:  Aus- 
tralia tailed,  67f  50c. 

Wool.- At  Havre,  In  the  week  ending  Friday,  about  70  bales  La 
Plata  unwashed  were  sold  at  If  20c  to  2f  50c  the  kilog  in  bond  j  7  bales 
sheep  skins  Buenos  Ayres  unwashed.  If  90c.  The  arrivals  were  not  im- 
portant. This  week  business  has  not  been  active:  Buenos  Ayres,  If  85c: 
Peru  damajerl,  If  59c  to  If  85c. 


Spirits. — At  Paris,  yesterday,  3-6  of  90  deg.  was  92f  the  hectolitre; 
Montpelier,  128f.  At  Bordeaux,Vnt  day  before  yesterday,  3-6  Lsnguedoc 
was  130f ;  and  beetroot,  first  quality,  95f. 


(Co  rresiiJontJ  Cliff. 


LORD    GREY    ON    CHINA. 

TO  THE  EDITOR  OF  THE  ECOKOMIST. 

Sir, — In  your  article  of  the  28th  January  on  "  The  Opening  of  the 
Session,"  you  commit  an  injustice  to  Lord  Grey,  if  I  am  not  mistaken, 
which  I  hope  you  will  repair  by  the  insertion  of  this  note. 

You  charge  him  with  assuming  the  existence  of  a  tear  with  China,  as 
a  reason  for  summoning  Parliament  to  approve  or  disapprove  that  step. 
Now,  if  I  have  rightly  understood  it,  his  argument  did  not  rest  on  the 
fact  of  war,  but  on  that  of  armament.  Ho  laid  down  the  just  constitu- 
tional maxim,  that  Ministers  have  no  right  to  plunge  the  country  into— 
not  war  but — war  expenses  without  at  once  making  Parliament  acquainted 
with  the  act  and  its  reasons.  And  this  is  perfectly  sound.  For  if  Lord 
Palmerston  may  incur  at  his  pleasure  expenses  which,  nokm  volens, 
Parliament  must  provide  for,  witiiout  consulting  the  House  of  Commons, 
^if  the  Minister  be  allowed  to  coerce  Parliament  into  payment  of  costs 
incurred  without  its  s<nc'ioD  when  that  sanction  might  have  been  asked,, 
^what  becomes  of  ihe  functions  of  the  House  of  Commons  as  guardian 
of  the  national  purse? 

When  Mr  Canning  sent  forces  to  Portugal  there  was  no  war;  yet  th» 
fact  of  sending  a  military  force  to  a  foreign  country  was  hell  to  require 
an  immediate  message  to  Parliament. — I  am.  Sir,  your  obedient  servant, 

Percy  Gbeg. 

MUTUAL  COMMERCIAL  CONCESSIONS. 

TO  THB   EDITOR  OF  THB  ECONOMIST. 

Sib, — The  principles  stated  in  your  last  as  those  which  ought  to  regu- 
late international  commercial  agreements  will,  I  believe,  in  their  general 
scope,  receive  the  hearty  concurrence  of  economists. 

At  the  end  of  your  second  paragraph,  after  saying  that  our  protective 
duties  lessen  the  quantity  consumed,  you  add,  and  consequently  "dimin- 
ishes the  daily  benefits  which  France  confers  on  us."  This,  of  course, 
must  be  read  in  the  light  of  what  precedes  as  referring  only  to  articles  of 
utility,  which,  in  proportion  to  their  consumption,  benefit  the  people. 

Having  granted  that  it  is  desirable  that  every  community  apply  itself  to 
supply  whatever  wants  it  is  peculiarly  suited  for  supplying,  so  that  the 
consumer  may  obtain  the  commodity  at  the  least  possible  cost,  it  would 
be  at  once  allowed  that  protective  duties  are  unwise.  But  it  is  not  clear 
to  me  that  to  remove  them  becomes  a  duty  which  we  are  bound  to  dis- 
charge, whatever  others  do  ;  and,  independent  of  motives  of  immediate 
expediency,  weie  it  so,  the  moment  we  admitted  the  truth  of  free  trade 
principles,  we  ought  to  have  abolished  all  protective  duties. 

To  abandon  at  once  protective  duties  on  a  branch  of  industry,  employ- 
ing many  hands,  and  at  the  same  time  not  one  which  we  were  pre-emi- 
nently fitted  for  conducting,  would  drive  many  to  other  branches  for 
which  our  country  was  eminently  suited,  but  in  which  the  demand  was 
fictitiously  small  through  the  protective  obstructions  of  our  neighbours. 

Ardently  desiring  the  removal  of  protective  duties  as  against  the 
real  interests  of  all,  our  statesmen  would,  with  every  propriety,  urge  on 
continental  and  other  Governments  the  reduction  of  such  duties,  primarily 
for  the  interests  of  these  Governments  themselves,  and  also  as  forming  in 
obstacle  to  our  extending  to  them  the  advantages  we  would  desire. 

I  believe  there  is  much  disappointment  felt  that  our  Government  has 
not  been  able  to  procure  more  liberal  concessions  from  the  earnest- 
minded  nations  of  Northern  Europe,  who  possess  a  strong  affinity  to  the 
people,  and  in  whom,  in  the  mass,  we  have  much  confidence. 

Should  these  difficulties  be  so  general  as  to  recommend  themselves  to 
a  small  share  of  your  attention,  your  remarks  will  be  esteemed  by.  Sir,, 
yours  respectfully,  A  Soescriber. 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 

The  state  of  the  coffee  trade  in  France  in  1859,  is  thus  alluded  to  by 
Messrs  De  Coninck  and  Co. : — Contrary  to  what  occurred  in  1858,  the 
importation  in  1859  attained  an  amount  (viz.,  48,000,000  kilogrammes) 
which  had  not  been  exceeded,  except  in  1857,  when  it  was  53,600,000 
kilogs,  as  shown  by  the  following  table  of  imports  during  the  last  five 
years  :— 

Foreign  Coffee.    French  Colonial  Total, 

kilogs.  kilo^.  kilogs. 

1869 , „....    48,Wlll,000    48,000,000 

1868   33,700,000     400,000    ;i4,10(l,000 

1867   64,600,1100     1,000,000     63,000,000 

1866  39,200,000     800,000     4li,000  000 

1866  8U,a0O,000     600,000     39.800,000 

The  consumption  is  as  follows: — 30,000,000  kilogs,  against  28,200,000 
in  1858,  27,900.000  in  1857,  23,200,000  in  1856,  26,700,000  in  1855, 
21,700,000  in  1854,  and  19,900,000  in  1853.  The  consumption  of 
coffee  in  Frsnce  is  thus  shown  to  maintain  a  progressive  tendency,  and 
it  would  doubtless  be  augmented  in  a  much  greater  proportion  if  the 
import  duties  were  reduced  in  a  liberal  manner.  The  general  movement 
in  1859  was  as  follows;— 

kilogs. 

Stock,  December  31, 18S8 S,;iU0,0OI> 

Impurtation,  December  31, 1869 48,000,000 


Consumption  1859 
Exportation  1669 .., 


,  80,000,000 
.  18,000,000 


67,300,000 


4(!,000,000 


Stock,  December  31, 1869 11.300,000 

The  accounts  from  the  wine  markets  of  France  describe  considerable 
excitement,  and  a  general  disposition  among  the  dealers  to  ask  exag- 
gerated prices.     In  brandy  there  has  been  a  marked  rise. 
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TheliitOTt  advices  from  Jamaica  state  that  sugars  ranged  at  from  15s  to 
225  6d(  Bengal  rice,  14s  to  14s  Cd;  and  Patna,  20s  per  100  lbs.  The 
exports  from  Georgetown  daring  the  year  included — Sugars,  45,757  hhds, 
2,454}  tierces,  11,2084  barrels,  11,179  bags-,  rum,  20.562  puns,  3,749 
hhds,  1,686}  barrels;  molasses,  8,617  casks;  timber,  360,000  cubic  feet ; 
cocoa  nut',  473,151.  The  markets  at  Demerara  had  been  very  dull  in 
consequence  of  the  holidays.  The  old  canes  were  looking  well,  but 
ripening  fast  for  want  of  rain.     Young  canes  thriving  pretty  well. 

A  report  from  Calcutta  to  the  24th  December  says:— Business  con- 
tinues in  a  most  unsatisfactory  position.  The  high  prices  asked  by 
holders  and  the  continued  small  supplies  have  checked  transactions  to 
some  extent.  Piece  Goods — The  same  dulness  and  scarcity  of  money 
continued  to  prevail  in  our  market  during  most  part  of  the  last  fortnight. 
Lately  t  better  feeling  has  been  manifested,  and  prices  of  some  descrip- 
tions of  goods  have  recovered  a  little  in  demand,  as  also  in  prices. 
Sties  in  the  bazaar  are  going  on  rather  freely,  and  if  it  were  not  for  the 
tighter  money  market,  we  believe  that  higher  prices  would  have  been 
paid.  A  large  amount  of  money  is  still  lying  in  the  Bank  of  Bengal  un- 
employed, the  requirements  for  discount  purposes  are  limited,  and  the 
only  demand  is  for  loans  upon  Government  securities  at  5  per  cent,  per 
annum,  and  for  this  the  other  banks  are  keen  competitors  with  the  above 
institution,  which  has  now  much  less  of  this  business  than  in  former 
years.  In  the  bazaar  there  is  a  fair  demand  at  a  little  above  bank  rates, 
«»y  6  to  7  per  cent. 
Coinage,  &c.,  at  New  Orleans,  for  the  year  1859  :— 

dolfl       c 

Gold  coinaje    „ « 205.000    0 

Silvfr  coinnge 1,918,000    0 

Silver  bars 304,880  22 

Total  coinage  and  bars  for  1859  2,427,880  22 

Pieces  coined  for  the  year  1859,  »ay  of— 

Dooble  eagles  „ 9,100    0 

Eagles    2,300    0 

Tijtal  pieoes  of  gold  coined 11,400  0 

Dollars  360,000  0 

Half  dollars 2,834,000  0 

Quarter  doUara    260.000  0 

Dimes 480,000  0 

Half  dimes 660,000  0 

T'ltal  pieces  of  silver  coined 4,494.000    0 

Total  pieces  of  gold  coined  11,400    0 


Total  pieces  coined,  exclosive  of  silver  bars 4,505,400    0 

The  deposits  of  (he  precious  metals  were :  — 

Deposits  of  Gold.  Silver, 

dols     c  dots     c 

.January  21,729  S5    90,531  62 

Febmary 11,607  72    11.5,637    6 

March 15,010  26     283..536  92 

April 14,472  89     94.841  48 

May  17,549  62     196,981  43 

Jnne „ 32.293  86     168,766  49 

July  .3,815    1     167,808  75 

Auga.sl 7,113  71 46.605  64 

September   2,256  15     121,348  45 

October    ; „ J0,(!e9  44     232,078  11 

Xfivemljer    20,1.53  38     ..„...„ .'S«,2.58  22 

December 13.408  54     1.7,048  53 


180,090  43     1,751,342  60 

180,080  43 


T.M,iI  deposits  for  the  year  1859 1,931,423    3 

Statement  of  the  deposits  and  coinage  at  the  United  States  Mint  in 
Philadelphia,  for  the  month  of  December,  1859 : — 

Deposito.  dols      c 

Gol.i  from  Callfomia 4.3,7.11    0 

0'>ld  from  Kansas 68,919  21 

Gold  from  other  tourcea 7.5,829  24 


Total  (fold  deposits    173,499  4.5 

Silver  depo^it«.  lni;ln.linj?  purchases 40,783  84 

Braiiiflh  an<l  Mexican  fractions  04  a  dollar  received  in  ex- 

cliange  for  new  cents   18,S49  29 


COINAOE. 


Total  sliver  deposits , 59,6-33  13 

Copper  cents  (i).a.)  received  ia^xchaiii;c  for  new  cents  ...      2,785    0 

Denomioatlon- 
Gold — T)"uble  eagles.. 

Eagles 

Hall  eagles 

Dollars   

Fue  ban....... 


No.  Piecea. 
6.419     ... 
2,362     ... 
309     ... 
3,084 


Valne. 
dols  o 
128,380  0 
23,620  0 
1,845  0 
8,084 


41     1«,630  68 


Total _ 12.275     173,4.'59  68 


Silrar— Dollars 

.Half dollars  

QoarttT  dollars..., 

Half  (limes    

Three  cent  pieces. 


2,000  2,000  0 

88,000  44,000  D 

88,000  22,000  0 

60.000  3,000  0 

65,000  1,6.50  0 


_                 Total 29.3,000  72,650     0 

Copper— CeiiU  2,20(1,000  22,000    0 

_  ,,  RnoapiTiriATioK. 

Gold  coinage -[fi'r,  173,469  68 

*"»er   „.... 293.m»0  72,650    0 

Copi>er ^ 2,200,000  22,000    0 


,p,  ToUl »,.W.5,275     288,109  (« 

rhe  half-yearly  meetings  of  the  several  joint  slock  banks  in  London 
Ming  now  completed,  the  subjoined  tables  have  been  made  up,  exhibiting 
2  .'"P**^""  "P'tals  and  extent  of  trantactions,  as  well  at  the  periods 
•»  which  they  were  severally  opened  :— 

Banks.  Ye.ir 

I^don  .r„I  tVertminster 'Tm  '    .... 

•'*•' IMH      

,  l.ondon  1839      

ut]ty luoQ 

aly'i.ani'!.':^'*"' [-*"•":  i?  •-■■ 

nank  of  Un.lm".'.'. ii-'     

Unity  }"■.'■.'      

'      ~..     IBiJ      


Paid-up  Carrent  and 
Capital.             Depoiit  Accounts. 

£  £ 

l.WIO.OOO  11,115,697 

«OT,000  »,5.VI,7»7 

720.000  9,318,391 

.',00,000  4,97.5,029 

3'«l,Wm  !)26,314 

3O0  000  2,222,971! 

300,000  1,.59»,140 

179,045  140.784 


3,899,045    39,855,078 


Guarantee 

Banks.  Fund. 

£ 

London  and  Westminster  190,591  .. 

London  Joint-stock 228,340  ., 

Union  liaiik  of  London  94,6.33  .. 

London  and  County    10-1,000  ., 

Commercial  Bank  of  London    ...     75,000  .. 

City  Bank 33,000  . 

Bank  of  London  12,240  ., 

Unity  Nil.  ., 


Bate  of 

Dividend 

and  Bonus 

I)er  annum. 

Per  Cent 

20 

235 

16 

12 

7 

6 

Nil.        '.' 


Proportion  of 

paid-up  Capital 

&  Guarantee  Fund 

to  Current  aad 

Deposit  Accounts- 

Per  Cent. 

10.07 

8-66 

8.74 

12.16 

40.48 

1484 

19.52 

77.18 


738,804 
Table  exhibiting  the  quinquennial  progress  of  the  London  joint  stock 
banks  within  the  past  10  years,  showing  the  respective  amounts  of 
current  and  deposit  accounts,  guarantee  funds,  dividend  and  bonus  per 
annum,  also  the  ratio  of  decennial  increase  of  current  and  deposit  accounts 
per  cent.  :^ 


Banks. 


Current  and 

Deposit 
Accounts. 


Joint- 


««-l  London*  West- i     ^-f^J-^^ 

1.S59:::/  ™»^'" i  luis.'w 

IsMlll-ondon 

18-19.../     "'■O'^'' 

}g^"\  Union    Bank 

18.59i 

1849.., 

1854  .-  VLondon* Coonty 

1859. 


2,792,-507 
6,161,154 
9,656,797 
2,835,617 


int-  f 

iS;::)  Union    Bank    off     7  o,„,477 

1-59...  I      London  J      00,0  am 

4C.-\  ( 

54  .-  >-London4Coanty< 
59...J  t 


1849     S  ^ 

.ge.*"  I  CoramerclalBank  I 

1859;!:/  "'  ^°<'<"' \ 


Guarantee 
Fund. 

£ 

...  107,844 

...  134,.520 

...  200,000 

...  132,723 

...  16.5,852 

...  229,370 

...  60,000 

...  50,000 

...  94,633 

...  28,883 

...  61,671 

...  10.5,000 

...  17,418 

...  64,012 

...  75,000 


Dividend  and 

Bonus 
per  Annum. 

Per  Cent. 

0 

14 
18 
...  9| 

25 
18 

6 
15 
15 

:::    l^ 

11 
G 

10 
7 


Ratio  ot 

Decennial 

Increase  of 

Current  <fc  De- 

po&it  Accounts. 

Per  Cent. 


E} 

El 

;;} 

El 


202.00 


228.62 


196.93 


70.97 


9,318,391 
1,676,494 
3,779,945 
4,976.029 

541,804 
1,265,903 

926,314 

The  aggregate  increase  of  deposits  in  the  first  five  years  was  120.50 
per  cent;  in  the  second  period,  41.22  per  cent.  The  ratio  of  increase  in 
he  aggregate  for  the  past  10  years  has  been  211.40  per  cent. 

The  following  return  shows  the  slate  of  the  note  circulation  in  the 
United  Kingdom  during  the  four  weeks  ending  December  17,  1859, 
when  compared  with  the  previous  month  : — 


Nov,  19, 
1859. 

Dec.  17, 
1859. 

Increase. 

Decrease. 

Bank  of  England 

£ 
21966370 
3624780 
3080764 

£ 

21077028 
3480716 
3017554 

£ 

£ 

879342 

Private  Bank 

144064 

Joint  Stock  Banks  

Total  in  England 

26661904 
4510498 
7445858 

27675298 
4.591058 
7403791 

80860 

1086606 

!^»)tland 

Ireland  , „ 

42067 

40618260 

39570147 

... 

And,  as  compared  with  the  month  ending  the  18th  of  December,  1858,  the 
abovereturn  shows  an  increase  of  1,259,470/  in  the  circulation  of  notes  in 
England,  and  an  increase  of  2,141, 992/in  the  circulation  of  the  UnitedKing- 
dom.  On  comparing  the  above  with  the  fixed  issues  of  the  several  banks, 
the  following  is  the  state  of  the  circulation  : — The  English  private  banks 
are  below  their  fixed  issue  924,219/,  the  English  joint  stock  banks  are 
below  their  fixed  issue  284,803/, — total  below  fixed  issue  in  England 
1,209,022/ ;  the  Scotch  banks  are  above  their  fixed  issue  1,841,787/,  the 
Irish  banks  are  above  their  fixed  issue  1,049,297/.  The  average  stock  of 
bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  the  14th  of  December  was  16,985,218/,  being  an  increase  of 
123,759/  as  compared  with  the  previous  month,  and  a  decrease  of 
1,890,328/  when  compared  with  the  same  period  last  year.  The  follow- 
ing are  the  amounts  of  specie  held  by  the  Scotch  and  Irish  banks  daring 
the  month  ending  the  17th  of  Dec: — Gold  and  silver  held  by  the  Scotch 
banks,  2,581,493/;  gold  and  silver  held  by  the  Irish  banks,  2,661,788/; 
total,  5,243,281/;  being  an  increase  of  124,902/  as  compared  with  the 
previous  return,  and  an  increase  of  198,274/  when  compared  with  the 
corresponding  period  last  year. 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  14th  day  of 
January,  1860: — 


Name  and  Title. 


Bank  of  Sc«tlar.d ., 

Koynl  Baiikot  .Scotland 

Itrltish  Lliion  Company 

(Jommercial  Bank  of  Scotland 

National  Bank  of  Scotland  

Union  Bank  of  .Scotland    

Aberdeen  Town  A  County  Banking  Company 

North  of  Scotland  Banking  Company  

Dundee  Banking  Company 

Kaatern  Itaiik  of  Scotland 

Clydesdale  Banking  Company    

City  of  Glasgow  lUnk „ 

t'aleduniun  li.-inklng  (Uiinpany    

Central  Bank  of  Scotland 


Authorised 
Circulation 


£ 

3004R-5 

183000 

4-3.S024 

3748S0 

297024 

464:146 

70133 

1.14310 

3.3451 

83636 

2406^5 

72921 

63434 

42933 


Average 
Circulation. 


£ 
4.19195 
47.S067 
522427 
6fl:)033 
45:i8l6 
6.35093 
1301.10 
207981 
39846 
38894 
326.164 
290820 
69940 
80716 


£ 

259631 

390678 

374083 

283494 

266134 

306664 

91636 

100943 

26278 

22723 

161468 

S70847 

88129 

41250 


The  Liverpool  Customs  Bill  of   Entry  gives  the  following  summary  of 
the  foreign  trade  of  the  above  port  for  the  past  year : — 

Inwards.  Outwards. 

Ships.             Tons.                  Sliips.  Tons. 

With  cargoes 4,790     ...     2,;i7.1.724  4,«(I8    ...  2,37S,C3l 

iBballssC 114     ...         88,965  22»     ...  129,948 

Total  18.19 4,904     ...     2,414,689  6  094     ...  2,.10«,»g0 

Total  1868 4,512     ...     2,320,334  4  706     ...  2,422,928 

Total     incrclic  392     ...          94,365  388    .„  86,852 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(Prom  the  Gazbtte.1 

Am  Ao<.OiraT,  pnnnant  to  the  Act  7lh  «nd  Sth  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  Ist  day  of  Februa-y,  1860. 

ISSUE  DEPARTMENT. 


Motei  luaed.. 


£ 
28,752,710 


GoTemm(!nt  Debt  11,015  100 

Other  Securities 3.459,900 

Gold  Coin  and  Bullion  14,277,710 

Silver  BuUion 


Proprietors' Capital  14,563,000 

Rest   3,324,479 

Public  Deposits  (including  Ex- 
chequer, Savings  Banks 
Commissioners  ot  National 
Debt,andDividendAcconnta      5,309.759 

Other  Deposits 14,484,676 

Seven  Day  and  other  Billa 784,119 


28,752,710 

BANKING  DEPARTMENT. 
£ 


28,752,710 


Government  SecuritiesOnclud- 

ingDead  Weight  Annuity)  10  171.190 

Other  Securities  20.773  081 

Notes 6,846,370 

Gold  and  SUvei-  Coin 664,792 


38,456,033 
Dated  the  2nd  February,  1860. 

THE  OLD  FOSH. 


38,456,033 
M.  MARSHALL,  Chief  Cashier. 


The  above  Rank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result: — 


Liabilities. 
Circulation    (including  Bank 

post  bills) 22,690,4.59 

Public  Deposits  6,309,769 

Private  DeposiU 14,484,076 


Assets.  £ 

Securities 30,860,871 

Coin  and  Bullion 14,942,602 


42,484,894  46,809,373 

The  balance  of  Asiets  above  Liabilities  be!ng  3,324,4791,  as  stated  in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  or  last  week, 
exhibit — 

An  IKCBEA8E  of  Circulation  of  £202,813 

A  DECREASE  Of  Public  Deposits  of  219,909 

An  INCKEASE  of  Other  Deposits  of  404,929 

A  DECREASE  of  Government  Securities  of  240,213 

An  INCREASE  of  other  Securities  of. 1,273,924 

A  DECREASE  ofBulllon  of 616,694 

An  iscBEMBot  Rest  of 29,341 

A  DECREABE  of  Reserve  of  896,064 

The  heavy  increase  in  the  "  other"  securities,  and  decrease 
in  the  reserve,  attest  the  severity  of  the  pressure  for  money. 
A  further  large  amount  of  Government  securities  has  been 
sold.  The  bullion  is  now  below  fifteen  millions.  Most  of 
these  changes,  however,  had  been  anticipated. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corresponding  dates 
vrith  tne  present  week 

1850. 

1867. 

1368. 

1859. 

1860. 

Circulation,     including 

£ 

20,831,396 
5,727,761 
10,681,701 
14,290,664 
9,628,739 
11,185,719 
16,811,169 
ajp.c. 

9ei 

39s    4d 

25  40    45 

12 

13  12 

£ 

19,980,175 

5,415,624 

10,630,424 

11,657  114 

17,708,739 

6,441,741 

10,139,976 

6  p.  c. 

93i 

578  lid 

25  17i    22i 

11  131     14 

13  6    6i 

£ 

20946,627 
3,661.686 
17.030,175 
9,559,161 
20,073,740 
10,193,651 
16,793,696 
3Jp  c 

96i 

478    Od 

25  12*    20 

11  14    14i 

13  6    6i 

£ 
21,806,490 
7,026,233 
14,682,157 
10,696,147 
16.78.5,549 
12,294,022 
19.294.022 
2ip.c. 

95 

41s     7d 

26  7)     12i 

11  155    36 

13  6^     H 

£ 
22,690,459 

6,309,759 
14,484,676 
10,171,190 
20,773,081 

7,611,102 
14,942,602 

4  PC. 
94| 

433  lOd 
25  5      10 
1113     U 
13  6      61 

Public  ileposita 

Other  deposits  

Government  securities... 

lieserve  of  notes  &  coin 

Bank  rate  of  discount... 

Average  price  of  wheat 
Exchange  on  Paris(shrt) 

—  Amsterdam  ditto... 

—  Uamburg(3month8) 

At  the  corresponding  period  of  the  year  1850,  Parliament 
had  just  met.  The  Queen's  Speech  alluded  to  the  quarrel, 
then  settled,  between  Russia  and  Austria  on  the  one  side, 
and  Turkey  on  the  other,  with  reference  to  the  refugees.  It 
also  expressed  thankfulness  at  the  preservation  of  order 
here,  in  face  of  the  convulsions  through  which  many  other 
States  of  Europe  had  passed.  The  improvement  in  the  con- 
dition of  Ireland,  as  tested  by  Her  Majesty's  late  visit  to  that 
country,  was  also  referred  to  in  terms  of  satisfaction.  In 
France,  attention  was  directed  to  the  spread  of  socialist  prin- 
ciples amongst  the  electoral  body.  It  was  noticed  as  remark- 
able that,  whilst  the  form  of  government  in  France  Vfaa 
nominally  that  of  a  Republic,  all  men  of  Republican  senti- 
ments were  jealously  excluded  from  power. 

In  1857,  a  great  pressure  for  money  was  experienced, 
leading  to  an  increase  of  more  than  a  million  and  three- 
quarters  in  the  "  other"  securities  within  a  week.  One  of 
the  causes  of  this  was  an  extraordinary  demand  for  silver  for 
the  East,  which  caused  an  active  drain  of  gold  from  the 
Bank. 

In  1858,  the  Bank  of  England   had  just  lowered  their 


rate  of  discount  from  4  to  3i  per  cent.  An  Indian  loan  was 
upon  the  eve  of  issue.  The  political  feature  of  immediate 
interest  was  the  appearance,  in  the  Paris  Moniieur,  of  mili- 
tary  addresses  almost  menacing  England  with  invasion, 
a  propos  of  the  refugees. 

In  1859,  the  rate  of  discount  for  the  best  bills  was  only 
2^  per  cent.  Messrs  Rothschild  had  annouced  their  unsuc- 
cessful Austrian  loan  of  6,000,000/  in  a  5  per  cent,  stock 
at  80.  In  Paris,  a  pamphlet,  supposed  to  be  inspired  by 
authority,  and  breathing  hostility  to  Austria,  had  just  ap- 
peared. 

The  amount  of  the  "  other"  deposits,  as  compared  with 
the  "  other"  securities,  showed  in  1850,  an  excess  of 
762,962/;  in  1857,  a  deficiency  of  7,178,315/;  in  1858,  a 
deficiency  of  3,043,565/;  and  in  1859,  a  deficiency  of 
2,203,392/.     In  1860,  the  deficiency  is  6,289,005/. 

It  is  rarely  that  so  sudden  a  change  has  occurred  in  the 
money  market  as  during  the  present  week.     Reference  was 
made  in  our  last  report  to  the  growing  impression   that  a 
continuance  of  the  bullion  drain  would  cause  a  rise  in  the 
Bank  rate  of  discount  to  3i  per  cent.,  "  if  not  beyond," 
during  the  present  week.     The  efflux,  instead  of  slackening, 
remained  as  active  as  ever,  for,  in  addition  to  150,000/  taken 
from   the  Bank   on    Thursday   and    136,000/   on   Friday, 
150,000/  was  withdrawn  on  Saturday.     Under  these  circum- 
stances, an  immediate  advance  in  the  rate  was  perceived  to 
be  inevitable,  and  on  Monday  a  decided  pressure  set  in  at 
the  Discount  Office  at  the  Bank.     The  banks  and  discount 
establishments,  foreseeing  impending  stringency  and  a  rise 
in  the  rates,  were  much  more  anxious  to  call  in  than  to  lend 
out  money,  whilst  the  mercantile  public  were  impelled  by 
similar  considerations  to  apply  for  a  large  amount  of  accom- 
modation.    During  Monday,  too,  the  disturbance  extended 
to    the  Stock  Exchange,   the  Bank  of  England  and  other 
bankers    throwing    large  quantities   of    Government  secu- 
rities   upon    the   market    for    immediate    delivery.      The 
pressure  at   the  Discount  Office  determined  that  action  on 
the    part  of    the  Bank  which  had,  perhaps,  been  already 
too  long  delayed.     At  eleven  o'clock  on  Tuesday  morning 
(an  unusual   day  for  such  an  announcement),  the  Bank  of 
England  notified  that  the  minimum  had  been  raised  from 
3  to  4  per  cent.     This  vigorous   step   was   received  with 
general  favour,  the  more  especially  as  it  is  believed  that, 
should   the   protection  of  the   bullion   demand   still   more 
stringent   measures,    they  would   be  adopted   without   the 
slightest   hesitation.      The   immediate   effect,   nevertheless, 
was  a  great,  though  only  temporary  agitation  in  the  dis- 
count market,  which  reached  its  climax  on  Wednesday.  The 
position  of  affairs  on  that  day  was  extraordinarily  disor- 
ganised.    It  was  only  by  a  kind  of  favour  that,  in  most  of 
the  ordinary  channels,  bills  could  be  negotiated.     The  Lom- 
bard street  discount  houses  were  occupied  in  preparing  for 
the  possible  demands  of  their  depositors,  and  generally  with- 
held accommodation  altogether,  except  to  regular  clients  in 
the  country,  whose  interests  might  be  seriously  compromised 
by  the  refusal.     As  it  was,  numerous  parcels  of  bills  were 
returned  to  the  provinces.     Paper,  however  good,  having 
more    than    three    months    to    run,    could    scarcely    find 
takers.       The     pressure     for     money    at    the    Bank    on 
Wednesday,   consequently,   attained   a   degree   of  intensity 
which  has  not  been  witnessed  for  many  months.     Nearly 
the   whole    money    business    of    the    market  was   turned 
upon  the  Bank.     The  result  shows  that  the  demand  was 
partly  dictated  by  a  fear  that  a  fresh  advance  in  the  Bank's 
terms  might  be  decided  upon  on  Thursday  (yesterday).  Had 
the  applicants  continued  to  press  with  equal  impetuosity  for 
another  twenty-four  hours,  they  would  probably  have  brought 
about   the  realisation  of  their   apprehension.     Yesterday, 
and  to-day,  however,  there  has  been  a  marked  subsidence  of 
the  agitation.      A  well   grounded  confidence    in   the    sta- 
bility of  the   general    commercial   position  of  the  country 
has  caused  an  immediate  improvement.      There    is    now, 
in     all    quarters,     more    willingness    to     lend.       Never- 
theless,   no    bills  are    taken    below    the    Bank    minimum, 
and  many  discounters  are  still  so  reluctant  to  transact  fresh 
business  that  they  demand  more  than  4  per  cent.    The  nego- 
tiation of  four  and  six  months  paper   is  still   difficult — a 
feature  which  operates  to  the  serious  prejudice  of  several 
important  branches  of  trade.     It  is  hoped  that  the  market 
will  become  easier  after  to-morrow  (the  4th). 
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The  disturbance  experienced  throughout  the  week,  origi- 
nating in  the  bullion  drain,  has  unquestionably  been  greatly 
promoted  by  the  restrictions  under  -which  the  Lombard  street 
and  other  money-dealers  now  lie.  With  the  approach  of  a 
pressure,  they  are  compelled  to  call  in  all  their  resources  as 
rapidly  as  possible,  since  they  know  that  the  Bank  of  Eng- 
land decline  to  afford  them  any  assistance,  no  matter  how 
good  may  be  the  securities  which  they  may  offer. 

The  tightness  of  the  money  market  has  given  an  impor- 
tant check  to  the  efflux  of  gold.  On  Monday,  7G,000^  was 
taken  from  the  Bank  for  exportation  ;  on  Tuesday, 
80,000Z;  on  Wednesday,  30,000Z ;  on  Thursday,  12,000/ ; 
and  this  day,  nil.  The  demand  for  gold  for  the  Con- 
tinent to-day  was  languid,  but  it  is  not  impossible  that 
a  partial  revival  may  ere  long  be  witnessed.  It  is 
probable,  however,  that  the  tightening  of  the  money 
market  here  may  affect  the  American  exchange  in  a  sense 
favourable  to  this  country ;  and  a  check  has  already  been 
iziven  to  the  drain  to  the  East.  The  steamer  Indus,  which 
will  leave  for  Alexandria  to-morrow,  has  258,619/  in  specie, 
of  which  25,086/ is  gold  and  the  rest  silver.  The  total  by 
the  two  previous  packets  were,  respectively,  455,900/  and 
547,009/. 

The  Continental  exchanges  this  afternoon  experienced  an 
almost  general  but  moderate  improvement. 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  andLangley, 
under  date  this  day : — 

Gold.— The  demand  (or  gold,  which  has  continued  during  the  past 
week,  has  for  the  present  nearly  ceased.  The  artiount  of  gold  for  the 
India  and  China  mail,  of  the  4th  inat.,  is  also  small.  The  arrivals  since 
our  last  (Jan.  26)  have  not  been  sufficient  for  the  exporters,  who  have 
withdrawn  484,0ciO/  in  bars  from  ihe  Bank  since  that  date.  The  Sultan 
has  tal<en  19,000/  in  sovereigns  to  Lisbon.  The  Sussex  has  arrived  from 
Melbourne,  wilh  70,000?,  which  has  been  sent  away;  and  the  Tasmanian, 
from  the  West  Indies,  brmgs  38,500/  in  gold,  which  will  be  deliverable 
on  Saturday,  and  being  refinable,  will  of  course  be  purchased  for  the 
Continent.  The  Avon  is  reported  as  having  arrived  at  Lisbon  with 
6,275/ of  gold  from  the  Brazil?,  and  will  probably  be  at  Southampton  on 
Saturday.  The  following  ships  are  now  on  the  way  from  Melbourne:  — 
Donald  M'Kay,  with  148,000/,  out  85  days;  Asterope,  with  20,000/,  out 
si  days;  Commodore  P-rry,  with  58,000/  out  78  days;  Saldanha,  with 
64,000/,  oat  57  days  ;  Estex,  with  56,000/,  out  56  days.  In  addition  to 
the  above,  the  Roxburgh  Ca.-tle  is  known  to  have  left  (the  precise  date 
of  her  sailinj;  is  uncertain)  ;  she  ii  reported  to  have  at  least  60,000i  in 
gold  ;  and  the  steamer  with  the  Southampton  portion  of  the  Australian 
mail  will  alio  bring  about  14,000/  in  ttold,  and  is  expected  to 'be  in  on 
the  4th  inat. 

Silver. — The  price  of  bar  silver,  mentioned  in  our  last  at  628d  per  oz 

jtandard,  has  not  been  maintained,  some  large  arrivals  having  taken  place 

from  Holland  and  France.    The  orders  by  the  overland  mail  having  been 

I  also  amall,  the  result  has  been  that  prices  have   gradually  declined,  and 

I  we  now  quote  them  aa  62id  to  62}d  per  oz   standard.      The  Tasmanian 

I  has  arrived  from  the  West  indies  with  110,000/  in  silver,  which  will  be 

j  deliverable  on  Saturday  ;  the  Nepaul    brings  3,864/  in  silver  from  the 

I  Peninsula  ;  and  the  Shannon  takes  5,000/  in  bars  for  the  West  Indies. 

I      Mex'can    dollars  remain  as  mentioned   in  our  last   circular.      Some 

arrivals  have  been  reported,  and  the  Arabia  has  brought  37,OOo/  in  dollars 

from  New  York  ;  we  quote  the  price  at  62f  d  per  oz,  and  the  market  very 

bare.     A  large  proportion  of  t  he  silver  per  Tasmanian  consists  of  Mexican 

dollars,  the  price  of  which  cannot  be  fixed  yet  for  some  days. 

Exchange  on  Bombay  and  Calcutta  for  Bank  drafts  at  CO  days'  aigh 

j  remains  nominal  at  2s  O^H,  with  very  little  doing;   the  tendency  is  tu 

j  wards  lower  prices,  and  it  is  not  unlikely  2s  did  may  be  the  rate  for  the" 

outgoing  mail.     Madras,  60  days'  sight,  2s  ('Jd  to  2s  O^d.     Documents' 

U  Ilia  to  Is  Il^dto  2i. 

India  Government  Loan  Notes  have  suffered  severely  since  oar  last, 
owing  to  the  very  stringent  state  of  the  money  market,  the  fall  to  the 
lowest  point  hsving  been  fully  2i  per  cent.~viz ,  from  105ito  103.  .The 
feeling,  however,  at  the  close  of  to-day,)s  decidedly  better.  The  depres- 
sion we  consider  hardly  warranted,  and  should  the  money  market  resume 
its  former  easy  tone,  wi  ich  is  fully  looked  fur  in  the  course  of  a  few 
weeks,  we  have  little  doubt  these  securities  will  again  take  the  stand  they 
held  at  the  close  of  last  week.  The  adverse  influence  on  the  Bank  re- 
•erve  of  bullion,  attributed  by  some  of  the  daily  papers  to  these  secu- 
rities, we  have  no  hesitation  in  saying  has  been  much  and  very  injudi- 
ciously exaggfrated.  We  quote  prices,  for  5J  per  Cent;.,  103  to  103i 
(2s  Ojd  to  2s  0|d),  5  per  Cents.,  y?  to  97J  (la  II  5-16d  to  Is  U  7-16d)'. 
Quotations  lorBuUion.— Gold— Bar  gold,  77s  9^d  per  ozstd  j  bar  gold, 
line,  78s  per  oz  sld  ;  liar  gold  refiuable,  78s  Id  per  oz  std,  last  price ; 
South  American  doubloons,  758  3d  to  75s  6d  per  oz;  United  States  gold 
coin,  76s  3id  per  oz,  last  price.  Silver— Bar  silver,  5>  Z^d  to  Ss  2jd 
per  oz  std  ;  bar  silver,  containing  5  grs  gold,  58  2jd  per  oz  std;  line 
ake  silver,  5s  6Jd  per  oz  ;  Mexican  dollars,  5s  2Jd  p-ir  oz,  last  price; 
Spanish  dollars  (Carolus),  6s  per  oi,  last  price ;  five-franc  piecef,  5i  OJd, 
to  5i  ojd  per  oz. 

The  next  great  event  to  which  the  attention  of  the  com- 
mercial public  is  now  directed,  is  the  production  of  the 
Uudgct,  fixed  for  Monday.  The  occasion  is  looked  forward 
to  with  an  unusual  degree  of  interest. 

The  Australian  mail  {via  Marseilles),  which  will  be  deli- 
vered to-morrow   (Saturday)   morning,   is   looked  for  with 


some  anxiety,  in_consequence  of  the  telegraphic  announce- 
ment that  there  is  much  embarrassment  in  mercantile  circles 
in  Melbourne, 

The  Directors  of  the  Bank  of  Egypt  propose  to  recommend 
a  dividend  of  1/  15s  per  share  at  their  forthcoming  meeting 
on  the  3rd  March. 

The  prospectus  has  been  issued  of  a  Colonisation  Assu- 
rance Corporation  for  promoting  emigration  to  Western 
Australia,  and  also  for  acquiring  and  developing  landed  pro- 
perty in  that  settlement.  The  proposed  capital  is  100,000/, 
in  10/  shares,  nearly  half  of  which  has  been  subscribed,  and 
partly  applied  to  the  purchase  of  lands.  The  company  is 
incorporated  under  a  special  Act  passed  in  1850;  and  in 
their  anticipations  of  success  they  lay  stress  upon  the  favour- 
able character  of  the  climate  of  the  colony  compared  with 
that  of  other  parts  of  Australia,  and  its  shorter  distance  from 
England. 

The  Committea  of  Mexican  Bondholders  have  this  day 
received  advices,  via  the  United  State,s  from  their  agents  in 
Vera  Cruz,  dated  3rd  ultimo,  stating  that  for  the  whole 
month  of  December  81,421  dols  45c  had  been  received 
from  the  Custom  House  there,  which  were  about  being 
remitted  to  Mr  Whitehead,  in  bills  on  Mexico.  This  will 
make  the  funds  deposited  in  the  capitol  566,870  dols. 

The  prices  for  shares  in  new  projects  this  afternoon  were 
as  follows  : — Ocean  Marine  Insurance,  1|  to  2  prem.  ; 
Universal  Marine  Insurance,  f  to  |  prem. ;  San  Paulo 
(Brazilian)  Railway,  i  to  ^  dis. ;  Bank  of  Turkey,  f  to 
^  dis. ;  and  City  of  London  Brewery  Preference  shares, 
i  to  i  prem.  The  Eio  Drainage  project  is  not  being  pro- 
ceeded with. 

At  Paris  to-day  (Friday)  the  closing  quotations  of  the  3 
per  Cent.  Rentes  were    67.80  for  money,  and  67.85  for  the 
account,  being  |^  to  |  per  cent,  higher  than  yesterday,  but  f 
to  I  per  cent,  lower  than  on  last  Friday. 

The  Indian  rupee  paper  closed  this  afternoon  1  per  cent. 
above  the  lowest  point  of  the  week,  but  still  about  i  per 
cent,  lower  than  on  last  Fricay,  the  5  per  Cent,  being  quoted 
97i  to  98,  and  the  5^  per  Cent.,  I04i  to  105. 

The  English  funds  were  naturally  affected  by  the  agita- 
tion in  the  discount  market.  At  the  lowest  point  Consols 
touched  94  to  ^,  owing  to  large  sales  by  the  Bank  of  England 
and  other  bankers.  A  decided  rally,  however,  set  in  yes- 
terday, and  the  market  closed  to-day  at  the  highest  point  of 
the  week,  and  k  per  cent,  higher  than  on  last  Friday,  Consols 
being  quoted  94|  to  |  for  money  and  the  8th  inst.,  and  94| 
for  the  8th  of  March.  The  public  have  bought  upon  the 
fall.  Subjoined  is  our  usual  list  of  the  highest  and  lowest 
prices  of  Consols  every  day,  and  the  closing  prices  of  the  prin- 
cipal English  and  foreign  stocks  last  Friday  and  this  day : — 

CONSOU 

Money  _  _  Accotint 


Lowest. 

Saturday 94| 

Monday  94 

Tuesday »3J 

Wedaesday...  94J 

Thursday 94 

Friday 94i 


Highest  Eicheqner  BUlj. 

94J    ^45  pm  278  pm 

94^    228  pin  2(!s  pm 

944    16s  pm  22s  pir 

94|    10s  pm  158  pra 

944    8s  pm  1^8  pm 

94|    178  pm  21s  pui 

Closing  prlcee 
this  day. 

941  i 

SMI 

94|  5 

94|  6 

188  228  pm 

18s  228  pm 

219  21 

217  19 

44  5 

83  i 

lOi  114 

43J  4J 


Closing  prices 
last  Friday. 

8  per  cent  consols,  account ...  04J  buyers 

—  —        money    ...  94|  ^ 

New  3  per  cents  94|  \ 

3  per  cent,  reduced y4|  J 

Exchequer  bills March  248  278  pm 

—  —       June  248  27s  ]^m 

Bank  stock  229  31 

East  India  stock 219  22 

Spanish  3  per  cents 44  5 

—  3  per  cents,  new  def...  33^  j 

Passive  loj  IIJ 

Portuguese  3  per  cents,  1853...  43J  4i 

Mexican  3  per  cents  22  ^ 

Dutch  2i  per  cents 66  7 

—  4  per  cents 102  3 

Kussian  4  4  stock 97  J  8 

—  6  per  cent  109  11 

Sardinian  stock    84j  5i 

Ftiuvian4J  94  6 

Peruvian  3  per  cent 71  2 

Venezuela,  New 26|  7 

Spanish  certificates 4|  6 

Turkish  loan,  6  per  cent 78t  9J 

New  ditto,  4  per  cent 1041  *i 

The  railway  share  market  was  likewise  depressed  during 
the  earlier  part  of  the  week,  but  retained  a  strong  tendency 
to  improvement,  which  was  fully  developed  yesterday  and 
to-day.  Confidence  is  strengthened  by  the  satisfactory 
character  of  the  dividends,  and  the  public  invest  rather  than 
sell.  To-day's  closing  prices,  compared  with  those  of  last 
Friday,  show  a  decline  of  |  per  cent,  in  Great  Western 
stock,  i  per  cent,  in  London  and  South- Western,   North 


2o|  li 

651  6i 
101  2 
97i  8} 
109  II 
84i  Si 
94.S 
71  2 
29i  ei 
4i  i 
78i  J 
104J  5} 
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British,  and  Eastern  Counties,  and  ^  per  cent,  in  Lancashire 
and  Yorkshire,  and  London  and  North-W^estem  ;  but  a  rise 
of  ^  per  cent,  in  South-Eastern,  and  1  per  cent,  in  Morth- 
Eastem.  Subjoined  is  our  usual  list  of  the  closing  prices 
o(  the  principal  shares  last  Friday  and  this  day  : — 

RAILWATa. 

Closing  prices 
last  Friday. 

Bristol  and  Exeter 1C4  A 

Cllidoninn    .„     98J  j 

l-^icem  Counties .m.    6€  7 

Great  Northern    «.     107  8 

Great  Western S7J  | 

Lancashire  and  Yorkshire lOOJ  IJ 

London  and  Blackball  65^  6i 

l.ordo».  Brighton,  a«    S.  Coast    11a  17 

I^ndoN  and  North-Wcst-im...    PSi  ^ 

London  and  South-"V8scem...    96\  7 

Midland lOilJ  J 

North  Drillsh   eij  | 

North  Staffordshire 4i  3}  dls 

Oxford,  Worcester,  &  Wolver.    35  6 

South-Eastern 83i  4 

South  Wales 71  2 

Korth-Eastem,  Ber^rick  stock    93}  4| 
Korth-Eastern,  York  stock  ...    77|  8| 
Foreign'  Sbabes. 

Northern  of  France 355  H 

Eastern  of  France  _.....    25  6 

Dutch  Rhenish 5  ti  dia 

Paris,  Lyens,  &  Mediterranean    35  J  | 

East  Indian  101  |  x  in 

Madras  guaranteed  4^  88  92  x  in 

I'aris  and  Orleans  53.  5 

Western  A- N-Wstrn  of  France    221  3J 

Great  India  Peninsular 98l  |  x  U 

Great  Western  of  Canada 12|  J 

The  following  railway  dividends  have  been  officially  an- 
nounced this  week,  viz. : — Midland  at  the  rate  of  6  per  cent, 
per  annum,  against  5^  for  the  corresponding  six  months  of 
1858 ;  London  and  South-Western  at  the  rate  of  5^  per 
cent,  per  annum,  against  5f  for  the  corresponding 
period  of  1858;  Uristol  and  Exeter  at  the  rate  of  6  per 
cent,  per  annum,  against  5  for  the  corresponding  period  of 
1858;  and  Great  Northern  at  the  rate  of  7  per  cent,  per 
annum,  against  6|  for  the  corresponding  six  months  of 
1858.  In  the  latter  instance  the  distribution  for  the  half- 
year  will  be  31  lOs  per  100/  ordinary  stock, 
B  stock,  and  4/  per  lOOZ  A  stock. 


Closing  prices 
tlUs  dav. 

104  5 

931  f 

55}  ei 

107  i 

eej  7 

100}  1 

66  7 

in  13  xa 

98  ) 

95i  6} 

109i  I 

COi  It 

4i  3}  dU 

34  6 

84  i 

70  2 

94}  5i 

78|  »i 

36  6 

25  6 

5i  4|  dis 

35  i 

101  i 

87  90 

63  5 

....  22  3 
98  i 


31  per  100^ 


FOKEIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Farli.. 


Ijitest 
Dates. 
,  Feb.    2 
—  —      2 

Antwerp —      2 

Amsterdam Jan.  21 

—  —    31 
Bambarg —    31 

—  —    81 
8t  Petersburg...    —    31 

Lisbon Feb.    1 

Gibraltar Jan.  28 


New  York  .... 
Jamaica 


21  . 
11  , 
II  . 

n  , 


Havana  ... 

Rio  de  Janeiro..  Dec 

Buhia  — .    13 

Pcroambuco  ...    —    16 
Buenns  Ayres...  Nov.  27 

Singapore  Dec.  23 

CeyloK —    17 

Bombay Jan.  II 

Calcutta  — 

HonK  Kong Deo, 

Mauritliu —     8 

Sydney   Dec  18 

ValparalK  „....  Nor.  80 


Rates  of  Exchange 

on  London. 

25  75 

24  85 

24  924 

11  65 

11  67i  11  GO 

13  n 

13  OJ 

35*  36* 

621  52} 

61 

108s  109 

1^  per  cent,  pm 

1  per  cent,  pm 

i  per  cent,  pm 


^    18  14#  15  per  cent  pm. 

^--     "  25id 

2.M 

25d 

09  70 

4sl0id 

£  per  cent  dls 

28    IJd 

3s  Oid  2s  IM 

4s  lojd 

3  per  cent  dis 

2J  per  cent  dis 

par 

44  id 


2  . 
15  . 


3  days'  sight 

3  months'  date 

3  days'  siglit 

3         — 

2  montlis'  date 

3  days'  si(,'Iit 

3  months'  date 

3          — 

3          — 

3          — 

60  days'  sight 

30         — 

60          — 

90          — 

90          — 

60          — 

60          _ 

60          — 

60          — 

6  months  sight 

6         — 

6         — 

6         — 

90  days'  Bight 

60          — 

30          — 

60          — 

COLONIAL  GOVERNMENT  SECtTRITIES. 


Amount  I  Dir.  per 
of  L0an.lHr.7ear. 


2800000 


16000013 

...        21 

...      I2I 

...      '2J  pr  ot 

«M000r3    prct 

3 

3 

3 

3 


pr  ct, 
pr  ct 
pr  ct 


Nome. 


pr  ct  Canada  Oorenmient  6  per  cent 

prct  Ditto  6  per  cent.. 

pr  ct.  Ditto  6  per  cent „ 

DItIo  «  per  cent  1879..„ 

Ditto  6  per  cent  1881 „.,. 

Ditto  5  per  cent  , , 

Ditto  Ditto  Scrip    

E.  L  Transfer  Loan  at  per  Sicca  mpee 

Do.  3  J  per  ct  En£  Promls.  Notes"!    *         (.— 
Do.  4  per  cent.  ditto         I   i  P."! 

Do.  4i  |>er  cant  ditto        >  t-o.  s  .f  "  • 

Do.  6  per  cent  ditto        J  "■'*«•  I .... 

Do.  6^  per  cent  ditto  '.'. 

New  Brunswick  Government,  6  percent. ...!!.!!!!! 

New  South  Wales  Gov.  5  percent  1866 '„, 

Ditto  ditto     6  per  cent  1871-76 '. 

Ditto  ditto     6  per  cent,  I888,and  upwards 

Nova  Scotia  Oovtrninent,  0  per  cent  Ueben.  1875  ... 

pr  ctltjucbec  City  6  per  cent  Sterling 

pr  ct  Soath  Australian  eovernuient  1878  and  upwards  ." 

pr  cl.  Victoria  Guverninenl,  6  per  cent _,. 

pr  ct:    Ditto         ditto        6  per  eent...«« '.." 


Paid. 


100 
100 
100 
100 
100 
100 
100 
100 
100 


Price. 


£ 

100 

114 

100 

IIO 

100 

100 

1I2J 

100 

112i 

100 

100+ 

18 

20> 

BANKERS'   PRICE    CURRENT. 

PRICES  or  ENGLISH  STOCKS. 


Sat. 


S29J  30J 
94i  } 
941* 
94JI 

79i"' 


Dank  Stock,  dlv  9  per  cenS 

5  per  Cen:.  Reduced  Anns. 
3  per  Cent.  Consols  Anns. 
Now  3  per  Cent.  Annuities 
New  3A  percent. 
New  2  j  per  Cent. 

6  per  Cent,       ..        .. 
Anns,  for  SOyears.Jan.  8,  1880 

Ditto  Apr.  b,  18&5 

India  Stock,  10}  per  cent 

Do.   Do.   5  per  Cent 

Do.  Enfaced  Paper  4  pr  Cent 
Do.  Do.  fiprCent 

Do.  Do.  6}  p  Cent 

Dc.  Loan  Debentures  ..1358:98} 

Do.  Do.  ...1859  97J  | 

Do.  Bonds,  4  pet  Cent.  1 ,000i 

Ditto        under  1,000;     . 

Bank  Stock  to:  accnu  Feb.  8 

3  prCt.  Cons,  for  acct.  Feb.  8 

Indiii  Stocil  for  account  Feb.  8 

Ditto     5  per  cent.  Feb.  8 


229 
94}  I 
94|  4 

m  1 


104  3} 

99  6} 

105  4f 


8s  lis 
94}"f 
103?" 


Hon. 


Tnea. 


Wed. 


103J, 


973 

97l 


Mi  4 

108}"* 


23C  29 
9iii 
94  i 

am 


1"J 

22(1  18 
103| 

104  3} 


230}  29 

94} 

94i 

78}"* 


103i 

97l"j 
1031  i 
96*  7 
96|  } 


Thur. 


97}  7 

5s  p  par  5s  p  23d 


94J 
103i 


9<ii 

wa'i's 


Excheq.  Bills,  l.Ono;  14d 27s  24sp  233  22sp  203'lSsp!l5s'l08p 

Ditto  SOO;        -        27s  24sp  233  p       1203  16sp  168  p 

Ditto  SmaU     -       27»  24sp       ...       20s  16sp  16s  p 


230}  29 

mi 
94  i 
94J  j 


losj'l 

97}'} 
1021  3i 
97  4 
97  i 
53  d 

94i"i 

1031 
8s  153  p 


Frt. 

229  30} 

94}  J 


^1 


IT 


108J 

8 
lO^H 

m 

2)  p  2)d 
4s  d  iisp 

94j"i 


17s  21q) 


8s  15s  pll7s  18ap 
12s  16sp|l7s  Uip 


PRICES  OF  FOREIGN  STOCKS. 


Austrian  Bonds  .        ■•        ',,        ',^ 

Ditto  1869 

Brazilian  5  per  cent 

Ditto  4}  per  cent,  1S52 
Ditto  5  per  cent  IBS'*  and  185J  .. 
Ditto  5  per  cent,  1843 
Ditto  4J  per  cent  1858 
Buenos  Ayres  6  per  cent       ..        ,. 
Cuba  6  per  cent  

Ditto  Matanza  and  SabaQlUa  7  percent 
Chilian  6  per  cent       

Ditto  3  per  cent       

Danish  3  per  cent,  183S         .. 

Ditto  6  percent 

Dutch  2}  per  cent.  Exchange  12  gitllders 
Equador  New  Consolidated  .. 
Grenada,  New  Active  3}  per  cent   .. 

Ditto  Deferred  

Mexican  3  per  cent      ..         ..         .. 

Peruvian  4}  per  cent 

Ditto  3  percent        ..         ..         ,,, 
Portuguese  3  percent  1853  .. 
Hussiun,  5  per  cent,  in  £  sterling  ... 

Ditto  4}  per  cent 

Ditto  3  per  cent      

Sardinian  6  per  cent    ..         .. 
Spanish  3  per  cent 

Ditto  8  per  cent  Deferred  .. 

Ditto  Passive 

Ditto  Com.  Cert.  ofConp.  not  tanded 

Swedish  4  per  cent 

Turkish  6  per  cent     , 

Ditto  4  per  cent  guaranteed        .. 
Venezuela  3  per  cent  ..        .. 

Ditto  1}  per  ce»t     

Divide»ag  n»  theabove  patfaht4  inLondon, 
Anstrlau  5  per  cent,  10  Florins        ... 
■elgian  2}percenl 

Ditto  4}  percent 

Duteli  3}  per  cent,  Exchange  13  guiiden 

Ditto  4  per  cent,  Certidcates        .. 


109i 

911, 
108: 


uof 


„     ,                         PRICE  OF  BULLION.  £    n 

•toreign  Gold  bars  standard)  per  ounce  3  17 

Mexican  dollars 0    0 

Silver  in  bars  (standard) ...'...'. 0    0 


Amsterdam   .  •        •. 

Ditto 
Rotterdam    ..        .. 
Antwerp        co 
Brussels        ..        .. 
Hamburg       ..         .. 
Pans 

Ditto 
Marseilles 

Frenkfort'On  tiie-Maia 
Vienna  ..         .. 

Trieste 

Petersburg    ..        ., 
Madrid  ..        .. 

Cadit 

Legliom        ..        .. 

Genoa 

Naples..         .,         „ 

Palermo        ..        •• 

Messina         ..        ,. 

Lisbon 

Oporto 

RIoJanairo   .,        ,. 

New  York 


COURSE  OF  EXCHANGE. 


FRENCH  FUNDS. 


4i  per  Cen  t  Rentes.  dW.  23  \ 
March  and  22  Sept.  / 

J  per  Cent  Rentes,  div.  sal 
June  and  23  Dec.  / 

Do.  Scrip  2nd  Loan  of  1865 

Bank  Sliares,  div.  1  Jan.  1 
and  1  July  ..         .,         / 

t^clianee  ouLondon  I  mouti. 
Ditto  8  moutia 


Paris 

Jan.  30 

London 
Feb.  1 

Paris 
Jan.  31 

London 

Feb.  2 

Paris 
Feb.  1 

Ixindon 
Feb.  3 

P    0 

»     c       p     c 

P       0 

P       0 

P 

07    0 

96  62{     97    0 

•.. 

97    0 

... 

68  10 

... 

07  00 

67  45 

... 

2825    0 

•  •• 

2825    0 

... 

2820    0 

•  •• 

26    4 
■24  86 

... 

25     4 

24  85 

... 

25    7 
24  82} 

••• 

fi 


==■// 
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COMPARATIVE  EXCHANGES. 
The  quotation  of  gold  at  Paris  is  about  i  per  mille  discount,  and 
the  short  exchange  on  London  is  25.05  per  U  sterling.  On  comparing 
tbese  rttcs  with  the  English  Mint  price  of  3?  17s  lOJd  per  ounce  for 
standard  gold,  it  appears  that  gold  id  about  4-lOths  per  cent,  dearer  in 
Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  421}  per  mark,  and  the 
short  exchange  on  London  is  13.2i  per  ll  sterling.  Standard  gold  at 
the  English  Mint  piice  is,  therefore,  2-lOths  per  cent,  dearer  in  Ham- 
burg than  in  London. 

Th«  course  of  exchange  at  New  York  on  London  for  bills  at  60 
days'  sight  is  108  J  to  IO84  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  against 
England ;  but,  after  making  allowance  for  charges  of  transport  and 
difference  of  interest,  the  present  rate  leaves  no  profit  on  the  transmission 
of  gold  either  way  between  the  two  countries. 

Clje  Commercial  Cimrs;. 

MAILS  TO  BE  DESPATCHED. 
I  ;,|j  momlrg.  to  India  (Calcutta),  Chfirn,  etc.,  via  Southampton. 
'  'a  .Monday  evening,  lo  Cape  of  Goo<l  Hope 
On  Tuesday  moniinj?,  to  Spain  and  I'ortugai. 
<  >a  Tuesday  evening,  to  United  States,  via  Liverpool. 
'  >n  Wednesday  evening,  to  Canada  and  United  States,  fay  Canadian  packet,  via  Corlc. 

'I  Thursday  morning,  to  Brazil,  Monte  Video,  and  Buenos  Ayres. 

n  Thursday  evening,  to  Constantinople,  by  French  packet. 

In  IViday  evening,  xo  India  (Calcutta),  China,  &c ,  via  Marseilles  ;  to  Contantinople, 

i'V  FYench  packet. 
On  Saturday  eveiiuig  next,  to  jVmTica  (Boston  and  Newfoundland),  by  British  packet, 

via  Cork ;  to  Australia,  New  Zealand,  Mauritius  and  ludia  (Bombay),  via  Soutb- 

auptuo. 


MAILS  ARRIVED. 
Latest  Dates. 
-.  the  Wlh  nit.,  Cafe  of  Good  Hope,  per  steam  ship  Dane,  via  Plymonth— Table 
[Jay,  Di-C.  22 :  St  Helena,  Dec.  31;  and  Ascension,  Jan.  4. 

Unitei>  States,  per  steam  ship  Ai-abia,  via  Liverpool — New  York 


the  29tb  ult. 
Jan.  IS. 
On   the  3Ist  ult 
Martha, 


Ust  ult ,  West  I.\-die8,  per  steam  ship  Tasmania,  via  Southampton— Santa 
t,  Jan.  7;  Tampico,  3;  Vera  Cruz,  4;  Oreytown,  2j  Colon,  8;  Havana  10' 

Demerara,  0;  Trinidad,  9;  Carthagena,  11;  Jamaica,  II;  Grenada,  10-  Barbadoes,' 

11:  Jacniel,  12;  Antigua,  13;   St  Kilt's,  13;   Kevis,  13;  Montserrat,  13-  Porto 

Rico,  1.'.;  and  St  Tliomas,  IS. 

!  the  Ist  inst.,  Pesissl-la,  per  steam  ship  Ncpatil,  via  Soothampton— Lisbon  Jan 

-7  ;  and  Vigo,  8.  ' 

the  Ist  lost.,  America,  per  steam  ship  Hungarian,  via  Liverpool— Portland,  Jan.  21 
ihe  -.'nd  inst.,  Usited  States,  per  steam  ship  New  York,  via  Southampton— New 

'.  iTk,  •Jl»t  ult 
the  :lrd  inst.,    Mediteeraxeax,  per  sUam  ship  Ceylon,  via  Southampton— 

Alexandria,  Jau.  18 ;  Malta,   22;  and  Uibroltar,  23. 


G1L,UN  IMPORTED. 

An  Account  of  the  total  quantities  of  «ach  kind  of  com,  distinsmlshlng  foreign  and 

colonial.  Imported  into  the  principal  porta  of  Great  Britain,  viz, :— London  Ltrcr- 

pool,  Hull,  Newcastle,  Bristol,  Gloucester,  PI)-mouth,  Loith,  Glasgow,  Dundee 

and  Perth.  In  the  week  ending  January  25, 18C0.  '  ' 


Foreia^ 
Culunial 


Wheat 

and 
wheat 
floor. 


Barley  i  1  , 

and  ' 

l,„l,y.  Oataand  Eye  and  I  Peas  and 


4U373 
4 


meat    :  oatmaal. 


qrs 
17688  I 


qrs 

1748.5 

101 


rj-emeal.  jpeameal, 


qr« 
10 


40277  I     n688  I     17S86  I 


qrs 
118 


2642 


Beans 
Abean. 

meal. 


Indian  {  Buck- 
cem  and^wheat  Jc 
Indian   buckwht 


qra 
6688 


qrs 

4787 


6688  I      4787 


qrt 
2001 


Imports  of  the  week  91,681  qrs. 


WEEKLY    CORN    EBTUBNS. 
From  the  Gazette  of  last  night. 


Sold  last  week 1R60 

Wheat 

Barley.      Oats. 

Rye. 

Beans. 

Peas. 

qrs 
11876.5 
1219G7 

92.541 
1U4CI1 

80398 

qrs 
83464 
90018 
91438 
90370 
9S314 

qrs 
1C827 
14621 
15634 
17793 
19285 

qrs 
172 
89 
67 
153 
130 

qm 

6809 

4470 

6478 

6663 

4733 

qrs 

Comaprnding  week  bi  18S9... 

—  —            1S.M... 

—  —            1867... 

—  —            18J6... 

1403 

1695 
2160 
1608 

Weekly  average,  Jan.   28 

•-             —    H.'.'.'.'.'. 

—  Dea  »{'".". 

—  —    24 

■    d 
43  10 

43  11 
4;j  11 

44  2 
44    2 
43     6 

■    d 
34     7 
34    4 
84    7 
34    is 
34    8 
34    0 

a    d 
21     « 
21     1 
21     6 
21     5 
21     6 
21    1 

s    d 

28  11 
32    1 
30    4 
35    6 
35     1 
28  10 

S    d 
38    5 

38  3 

39  0 

38  10 

39  7 
39  11 

•  d 
36    3 

sa  2 

36  7 
38    3 

37  8 
37    6 

81x  weeks'  tTerage   

48  11 

34    7       21    4 

82    6       89    0 

37    1 

Same  time  last  year  

t)»lic» 

40  10       82    9       21    8       31    0  1    40    0  1 

10      10      10      loliol 

42    3 

1    0 

sliowed  a  total  of  55,000  bales,  but  through  the  (deliveries  from 
the  sh-p  at  spinnero'  direct  importations,  which  are  always  included 
ill  the  sales,  the  figure  appears  as  large  as  84,000  bales  ;  of  which 
spinners  had  04,000,  speculators  11,000,  and  exporters  10,000 
bales.  The  fair  qualities  are  already  less  abundant,  and  are,  for 
Uplands  l-16d  and  for  New  Orleans  ^d,  quoted  higher  ;  whilst 
the  middling  barely  command  last  week's  prices,  and  the  lower 
grades  are  decidedly  cheaper.  The  stock  is  increasing,  and  with 
large  shipments  going  on  in  America,  and  already  200,000  bales 
more,  and  60,000  bales  more  from  India  afloat  than  last  year,  we 
must  expect  to  see  a  very  large  stock  in  a  month  or  two.  A  dearer 
money  market  must  have  some  influence  on  some  holders. 

Messrs  Brigga  and  Co.,  of  Alexandria,  writing  on  the  18th  ult., 
state  that  fine  cotton  was  dearer  ^but  that  inferior  qualities  were 
drooping  in  price.  The  total  exports  from  the  1st  to  the  16th  of 
January  amounted  to  8,070  bales. 

llightr  quotations  have  been  paid  for  some  kinds  of  tea,  com- 
mon sound  congou  having  sold  at  Is  3d  to  Is  6d  per  lb ;  but  the 
sales  held  to-day  have  gone  off  heavily. 

We  have  received  the  following  report  from  Hong  Kong  in 
reference  to  the  tea  and  silk  markets  under  date  Dec.  15  : — 

Canton  Silk — No  transactions  on  foreign  account.     Prices  about  10  dols 
hi,jher.     Tea — We  have  again  to   report  a  very  limited  business  in  this 
articie,  owing  to  the  firmness  of  the  teamen.     Only  one  chop  has  arrived 
and  it  is  generally  believed  that  the  supply  for  this  season  is  nearly  ex- 
hausted.    Stock,  39  ch"p<i.     Settlements   have  been  two  chops  blackish 
leaf,  at  25  taels  to   26    taels ;  of  Tayshan   congou,  2,000  half-chests,  at 
21  taels  to  24   taels;  scented  orange  pekoe,  G,OnO  boxes,  at  21  taels  to 
30J  taels  ;  scented  caper,  12,000  boxes,  at  15j  taels  to  22  taels  ;  Canton 
packed  ool  .ng,  1,000  half-chests,  at  16  taels  to  I6i  taels;  Canton  young 
hyson,  1,000  half-chests,  at  15J  taels.     Amoy  advices  are  to  th«  8th  inst. 
In  import  scarcely  anything  has  been  done,  and  prices  are  rather  lower. 
In  tea    the  following  sales  are  reported : — Ningyone;,  2,500   half-chests, 
«t  15J  dols  to  171  dols  ;  conoou,  700  half-chests,  at  14.60  dols  to  16  dols ; 
caper,  2,000  boxes,  at  12  dolsj  ankois,   1.800  half-chests,  at  12  dols  to 
llj  dols.     Foochow  advices  are  to  the  5th  inst.     The  news  from  Eng- 
land to   the  27th  of  September  created  considerable  excitement  in  the 
tea  market,  and  caused  an   advance  of  1   to  3  taels  upon  the  different 
qualities  of  congou.     Some  few  settlements  of  low  and  ordinary  qualities 
have   since   been   made   at   rather   lower   rate",   but   the   better    kinds 
are   firmly   held.      Arrivals   have   been    moderate;    stocks    decreasing:. 
Oolongs  have  advanced  1^  taels  to  2  taels,  and  have  been  purchased  freely 
for  America,  and  a  portion  of  the  better  qualities  for  England.    Souchongs 
—Prices  are  fully  2  taels  higher.   The  total  arrivals  to  date  are, — Congou, 
317,000   chests,    against   132,950   chests   last  year ;    souchong,   15,300, 
against  7,000  do.;    oolong,   190,000  half-che«tf,  against  123,000  half- 
chests  do.  ;  pekoe,   15,000  chests,  against  2,800  chests  do. ;   scented  tea, 
40  000  packages,  against   15,000    packages  do.      Total   sales, — Congou, 
253,400  chests,  against    117,250    chests    last    year;    souchong,    14,900, 
against   6,380  do  ;    oolong,   160,,540  half-chests,  against  114,000  balf- 
chests  do. ;   pekoe,  3,300  chests,  against  400  chests  do. ;  scented  tea, 
25,.^0O  packages,  against   12,000  packages  do.     The  settlements  for  the 
fortnight  have  been — Congou,  21,097  chests,  from  10.5  taels  for  low  and 
dusty,  to  28  laels  for  Kaishow  kinds.     Souchong,  fi90  chests,  at  24  taels 
to  28  taels  for  fair  to  medium.     Oolong,  15,139  half-chests,  at  16  taels  to 
23j  taels  for  common  Foochow  packed  to  fine  cargo.     A  (ew  better  kinds 
for  England.     Pekoes,   112  chests  common,  at  30  taels.     Scented  teas, 
2,500  boxes,  at  24.29  taels  fair  to  medium.     Stocks — Congou,  40,000 
chests  low  and  ordinary  to  middling;  souchong,  350  chests  fair;  oolong, 
7,000  half  chests  common   to  good  cargo;  pekoe,  150  chests  common  ; 
scented  orange  pekoe  and  caper,  3,000  boxes  fair  lo  medium.     Shanghai 
dates  are  to  the  6th  inst.     Silk — 3,000  bales  settled  during   the  fortnight. 
Prices  remain  much  as  last  quoted,  and  holders  are  very  firm.     Total 
settlements  since  the  Ist  of  July,  37,000  bales.     Quotations  are 


taels 

No.  1  Tsatlee 435 

No.  2  Tsatlee 415 

No.  3  Tsatlee 300  to  395 

No.  4  Tsatlee 375  to  380 

Inferior  Tsatlee   335  to  305 


taels 

No.  1  Taysaam 360  to  365 

No.  2  Taysaam 340  to  345 

No.  3  Taysaam 330 

No.  4  Taysaam 310 

Inferior  Taysaam  290  to  300 


COMMERCIAL     EPITOME. 

Tl,    <•  ,         .  ^  FRIDAY  NIOnT. 

ine  lew  samples  of  English  whest  on  sale  .at  Mark  lane,  to- 
nay,  were  usposed  of  steadily,  at  fully  Monday's  currency,  and 
loreign  qualities  were  somewhat  firmin  price.  Although  rather 
the^^fn'JiTu'y."^'^"'  ''°""'  ^""i  foreign-groTsrn  barley  was  on 
hoJ^.  '  '^'"■''■J'  '■■"'^^  '■"'^'i  *'eady,  at  late  rates.  Malt, 
ouiTe  as  dr' *,'"'■"'?''>'•  "af'^a"".  peas,  and  flour  were 
of  wh,.f     l.m'rfl'  T"''-  T»>«i™P0ft8  amounted  to 870  quarters 

At  I  •  '         1  '*y  •  ^'^-"^  ""t' !  ^""^  <'70  barrels  of  flour, 

price.  P""''  "''»  ""orning,  produce  generally  was  steady  in 

Tile  daily  report  of  the  sales  in  the  Liverpool  cotton  market  i 


Arrivals  have  been  small,  and  stocks  are  decreasing.     Total  export  of 
silk  from  China  to  Europe  is  36,838  bales,  against  40,411    bales  in   1858, 
or  a  decrease  for  this  season  of  3,573  bale*.     Tea — During  the  fortnight, 
settlements  have  been  very  limited,  and  at  higher  rates.     There  is  very 
little  good  and  fine  tea  in  the  market,  and  clean  common  is  also  getting 
scarce.     Supplies  are  decreasing,  and  teamen  hold  for  full  rater.     Stocks 
consist  chiefly  of  common    Hohows  and  Ningchows.    The  settlements 
have  been : — Congou,  Ningchow,  and  Oopeih,  2,000  chests,  at  26  taels 
to  31  taels,  duty  paid;  Sunchunki  and  Hohow,  1,400  chests,  at  19  taels 
to  25  taels,  duty  paid.     Pekoe,  1,500  chests,  at  24  taels  to  42  taels,  duty 
paid.    Green  Teas — High  prices  restrict  purchases.    Settlements  reported 
at  29,100  half-chests.     Common  and  medium   kinds   slightly  advanced 
in  value.     Arrivals  are  very  small.     Total  settlements  from  July  1   to 
date  are  : — Black,    194,700  chests,  against  32,000  chests  last  season  ; 
green,  276,000  half-chests,  against  281,000  half-chests  last  season.     Stock 
estimated  at — Black,  30,000  chests,  against  9,000   chests  last  season  ; 
green,  80,000  half-chests,  against  100,000  liall-chests  last  season.     The 
total  export  from  China  to  Great   Britain  is  43,651,100  lbs,  against  to 
same  lime  last  year  22,431,600  Ib.i,  or  an  increase  of  21,219,500  lbs  for 
this  season.     To  the  United  States  the  export  is   19,083,900  lbs,  against 
14,156,300  lbs  last  year,  or  an  increase  for  1859-60  of  4,927,600  lbs. 

For  nearly  all  raw  sugars,  there  has  been  only  a  limited  in- 
quiry, and,  in  some  instances,  prices  have  jfiven  way  Is  per  cwt. 
Kefiiied  goods  have  met  a  dull  sale,  at  barely  previous  rates.  At 
Havana,  to  the  8ih  ult.,  the  transactions  in  sugar  had  been  limited, 
and  prices  ranged  from  21s  6d  to  35b  lid  per  cwt.  The  stock 
was  only  13,000  boxes. 
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Tbc  annexed  returns  are  famished  by  Messrs  Trueman  and 
Rouse  — 

Imports  and  Stocks  of  Sugar  and  Coffee  at  the  Prijicipai,  Edropeak 
Ports,  for  the  Twelve  Month»  ending  31st  December,  1858  and  1859. 


Holland* 

Antwerp.. 

Hamburg 

Havre 

Bremen  .. 
Trieste    .. 

Genoa 

Leghorn  .. 


Continent  

Great  Britain 


Total 


Sugar. 


Imports. 


1858. 


tons 
107,000 
14,620 
23,500 
26,500 
8,610 
38,730 
24,460 
11,790 


255,210 
422,800 


678,010 


1859. 


tons 
97,200 
14,490 
20,500 
50,370 

8,480 
11,060 
26,780 

9,840 


244,720 

428,700 


673,420 


Stock,  31st  Dec. 


1&58. 


tons 

10,600 

1,160 

1,020 

380 

100 

7,320 

2,720 

1,100 


25,000 
90,500 


115,500 


1859. 


tons 
7,100 
2,020 
5,750 
14,060 
690 
4,720 
5,790 
1,130 


41,260 
96,500 


137,760 


*  The  stocks  in  Holland  are  in  first  hands  only ;  in  all  other  countries 
in  first  and  second  hands. 

Coffee. 


Holland ... 
Antwerp... 
Hamburg 

Havre 

Bremen  ... 
Trieste    ... 

Genoa 

Leghorn... 


Continent  

Great  Britain 


Total  166,650 


Imports. 


1858. 


tons 

68,750 

7,410 

33,500 

11,750 

4,960 

9,660 

4,960 

2,020 


143,010 
23,640 


1859. 


tons 

61,620 

11,400 

39,250 

22,620 

6,870 

10,020 

6,840 

1,630 


160,250 
26,190 


186.440 


Stock,  31st  Dec. 


1858. 


ions 

35,750 

3,600 

7,000 

2,000 

990 

2,810 

490 

020 


53,260 
8,370 


61,630 


1859. 


tons 

32,850 

1,900 

3,250 

3,370 

210 

2,350 

340 

130 


44,400 
8,800 


53,200 


Annexed  la  a  general  statement  ol   the   sugar   trade  in  the 

United  States  in  1839  :— 

Imports.  .  Total  tons 

of  2240  lbs. 

At  New  York 177,312 

Boston !...!.!."      3l]l38 

Philadelphia  24^696 

Baltimore    ,..'.'      16,756 

Kew  Orleans 2,213 

Other  Ports  .!!!!!..."..      lo)714 


Total  receipts  262,829 

Add  stock  at  all  the  ports,  Jan.  1, 1859 13,346 

Total  supply 276,175 

Deduct  exports  and  shipments  inland  to  Canada  from  all  the 

ports  inl859 14  194 

261  981 

Deduct  stock  at  all  the  ports,  Jan.  1,  1860 221947 


Consumption  of  foreign  in  1859 239,034 

Consumption  of  foreign  in  1858  244,758 


Decrease  in  1859 5,724 

Consumption  of  foreign  in  1859  239,034 

Add  crop  of  1858-59  of  Louisiana,  Texas,  Florida,  Ac, 
the  bulk  of  which  was  distributed  in  1859,  and  assuming 

the  stock  Ist  January  each  year  to  be  equal 193*435 

Less,  shipped  to  California,  &c.,  not  included  in  foregoing 
statement  of  exports  \  285—192150 

Would  make  the  total  consumption  of  cane  sugar  in  United  States 

">  1859 431,184 

Total  consumption  of  foreign  and  domestic  cane  sugar  in  1858.!.    388,492 

Increase  in  1859  42  692 

The  value  of  coffee  has  somewhat  fluctuated.  Oii  the  whole, 
however,  prices  have  been  fairly  supp<  rted.  The  declar.ation  for  the 
])utch  Trading  Company's  spring  sale  is  only  331,000  bags,  against 
433,200  bags  last  year.  The  annexed  report  of  tiie  coffee  trade 
at  Ceylon  is  forwarded  by  Messrs  Heale  and  Co.,  under  date 
Dee.  30:— 

Since  our  last  issue  the  weather,  though  not  settled,  has  been  more 
favourable  for  curing  operations,  and  exports  of  coffee  have  progressed  as 
follows : — 

PtANTATioir  Coffee. 

To  Great  Britain cwts  6«,922  against  last  year,  owts  36,013 

Jforeign  Ports 1,202        —  —  4,214 

Australia  and  India 4,418        —  2,'870 

74,602  43,097 

Native  Coffee. 

To  Great  Britain cwts  36,820  against  last  year,  owts    9  884 

Foreign  Ports 7,162        —  —      30,463 

Australia  and  India 493        —  —        1,503 


V 


44,475 


41,850 


By  recent  accounts  from  the  interior,  we  learn  that  the  crops  of  planta- 
tion'coffee  have  been  mostly  secured  with  trifling  loss,  despite  the  short 
supply  of  labour.  The  gathering  is  abundant  in  many  localities,  but  at 
yet  little  has  left  the  higher  estates.  The  receipts  of  native  coffee,  during 
the  fortnight  have  been  comparatively  small,  partly  owing  to  the  holidays, 
and  dealers  have  thus  been  enabled  to  maintain  prices,  in  some  instances 
rather  higher  prices  being  given. 

The  rice  market  has  continued  extremely  quiet,  but  we  have  no 
actual  charge  to  notice  in  the  quotations. 

The  following  report  of  the  indigo  market  has  come  to  hand 
from  Messrs  Moran  and  Co.,  of  Calcutta.  It  is  dated  Dec.  22  :— 
During  the  last  fortnight  about  650  chests  have  been  sold  by  private 
contract,  and  about  3,200  chests  by  auction,  making  the  entire  quantity 
out  of  the  market  np  to  date  about  34.000  maunds.  The  public  tales 
have  latterly  gone  off  briskly,  and  at  a  decline  of  about  5  rs  per  maund 
on  consuming  qualities,  and  even  for  good  and  fine  descriptions  the  com- 
petition has  somewhat  slackened,  in  consequence  of  several  orders  for 
Russia  having  been  withdrawn  and  the  French  and  Arabs  buying  very 
sparingly.  Exports  of  indigo  from  Nov.  1  to  the  evening  of  the  2Ut 
inst. : — To  Great  Britain,  4,545  chests;  Havre  and  Bordeaux,  899; 
Foreign  Europe,  43  ;  America,  106;  Gulf,  &c,  97  ;  total,  5,690  cheiti. 

Most  descriptions  of  fruit  have  maintained  their  previous  value; 
but  the  business  done  has  been  very  moderate.' 

Rum  has  somewhat  given  way  in  price,  with  a  heavy  demand. 
Brandy,  however,  has  been  held  for  further  advanced  rates. 

English  wool  has  ruled  a  shade  lower,  and  both  foreign  and 
colonial  qualities  have  met  a  dull  inquiry.  1 

Scotch  pig  iron  has  advanced  to  61s  9d  cash  mixed  numbers.  '• 
Spelter  is  still  heavy.  The  present  stock  is  3,742  tons,  against 
4,289  tons  on  the  1st  of  January,  and  4,411  tons  on  the  1st  of 
February  last  year.  Tin  is  very  quiet.  The  delivery  of  Bancs, 
in  Holland,  in  January,  was  6,693  slabs ;  stock  on  warrants,  31st 
January,  51,368  slab-* ;  and  new  stock,  82,906  slabs. 

The  oil  market  has  been  devoid  of  animation.  Linseed  oil,  on 
the  spot,  is  worth  271  15s  per  ton.    Other  oils  support  late  rates. 

The  imports  of  tobacco,  last  month,  were  411  hhds.  The  deli- 
veries were  988  hhds,  against  855  hhds  in  the  corresponding 
month  of  last  year.  Stock,  18,233  hhds,  against  14,199  hhds  in 
1859;  9,728  hhds  in  1858;  10,700  hhds  in  1857;  9,331  hhds  in 
1856  ;  and  11,174  hhds  in  1855. 

The  tallow  market  has  continued  steady,  and  P.  Y.  C,  on  the 
spot,  has  advanced  to  59s  6d  per  cwt. 

"  The  general  aspect  of  the  domestic  dry  goods  market,''  ob- 
serves the  New  York  Shipping  List  of  the  18th  ult.,  "  remains 
without  notable  change,  the  demand  being  still  exceedingly  mode- 
rate. Purchasers  from  New  Orleans  and  other  Southern  cities  are 
in  market  and  have  been  looking  around  somewhat,  though  they 
have  manifested  considerable  backwardness  in  making  selections, 
while  their  purchases  have  thus  far  been  very  insignificant.  The 
Charleston  dealers  seem  to  take  the  initiative  this  season,  they 
having  been  by  far  the  heaviest  purchasers,  in  anticipation  of  an 
active  demand  from  the  inland  tov/ns,  &c.,  contiguous  to  that  city. 
Foreign  goods  begin  to  be  a  little  more  inquired  after,  more  ])ar- 
ticularly  the  better  grades  of  silks,  and  with  heavy  arrivals  during 
the  past  two  weeks,"trade  has  been  a  little  more  lively." 


COTTON. 

New  Youk,  January  18. 

COMPARATIVE  STATEMENT 

Of  Receipts, -Exports,  and  Stocks  of  Cotton. 


Mew  Orleans,  on Jan.     7 

Mobile 7 

Florida    7 

Texas  Dec  31 

Savannah  Jan.  13 


Charleston Jan.  13 

North  Carolina  14 

Virginia  Dec.    1 

New  York Jan.  17 

Other  Forts 14 


On  hand  In  the  ports  on  September  1  

Received  at  the  ports  slDCe  ditto    

Exported  to  Great  lirltain  since  ditto   

Exported  to  France  since  ditto    

Exported  to  the  North  of  Europe  since  ditto  

Exported  to  other  lorelgn  ports  since  ditto 

Total  exported  te  foreign  countries  since  ditto    ... 

Stock  on  hand  at  above  1 1  tea,  and  on  shipboard 

at  these  ports  


I859-C0    18J8-9   Increase  D'crease 


I 


bales 

149257 
24:iS806; 
9(i8747| 
^54499; 
63618 
(14543 
1341404 

1009060 


bales 

bales 

101025 

48212 

20118598 

S70207 

599809 

368848 

277483 

>•• 

7.W89 

8C184 

•  •t 

1038C55 

802749 

844550 

164510 

22984 
21474 
21641 


Stock  op  Cotton  in  Interiob  Towns. 
(Not  Included  in  receipts ) 

1859-60  18589 

bales  bales 

At  latest  correspondlnir  dates 192635  208220 

COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES. 
From  Sept.  1  to  the  above  dates. 


1859-60 

1858-9 

bales         bales 
149237 
2438805 

bales        bales 

101025 

lieccived  since  ...          , 

2068598 

Total  sapply  

£688042 
1341404 
1009060 

2169623 

Deduct  shipments   ....* 

10386.55 

Deduct  stock  left  on  hand 

844550 

Leaves  for  American  consumption 

237578 

28641* 

Freight  to  Uverpool,  3-16d  to  7-32d  per  lb.— Exchange,  108  to  108}. 
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Vessels  Loading  nt  thi  Usitkd  States. 

Ports. 

For  Gt  Britain 

For  France. 

For  other  Ports. 

69 

24 

6 

18 
10 
19 

35 
10 

"i 

5 

3 

28 

12 

Florida         7 

1 

8 

11 

90 

Galveston 

... 

Total      

146 

54 

150 

Transactions  in  this  staple  have  been  very  moderate  since  our  last,  but 
prices  have  nevertheless  hardened  materially,  particularly  for  the  better 
grades.  The  sales  for  the  three  days  are  2,800  bales,  including  200  in 
transit,  closing  steadily  at  prices  appended.     We  quote: — 

New  York  Ci^assificatios. 


Upland. 


Florida. 


Mobile. 


New  Orleans 
and  Texas. 


.      8}    8i    9 

.      9}    10      lOj 

.    Ill     Hi     Ill 

.     Ill     12i     12? 

_  „  .     12J     m     13     . 

New  York,  Jan.  il. — Tne  market  was  active,  and  closed  at  a  further 
advance  of  |o.     The   sales    embraced    7,500    bales,   including  4,500  in 
transit     We  now  quote  middling  uplands  in   store  at  11  Jc  per  lb 
middling  Orleans  in  transit  at  ll^c,  with  freight  at  9-16d. 


Ordinary  8f 

Good  ordinary...  9| 

Middling  Ill 

Good  middling...  ll| 

Middlingfair laj 


and 


LIVERPOOL    MARKET.— Feb.  3. 
PRICES  CURRENT. 


Upland  < 

New  Orleans 

Pemambaco ».. 

Fgyptian    

Snrat  and  Madras 


Ord. 


per  lb 

Of 

n 

7 


Fair. 


per  lb  per  Ibipcr  lb 


6  7-16 

ei 

7| 
7J 
4i 


7  1-16 
7} 
8J 


4l 


Good 
Fair. 


Good    Fine. 


per  Ibper  lb 

7J  ... 

Si         8| 


11 


Si 


—Same  periodl859- 
Ord.     Mid.      Fair. 


per  lb 
6 

n 

7 


per  lb 
6  9-16 
613-16 
7i 
7* 


per  lb 

7| 
7i 


IxpoBTS,  Expobts,  Consdmftion.  &c. 


Whole  import, 

J.in.   lJo_Feb.  2^ 

1  -';«      I      1S59" 

ill's     1     Hales 

-It      301437 


Consumption, 
Jan  1  to  Feb  2^ 

1859 


1860 
bales 
301940 


bales 
207 i30 


Exports, 
Jan  1  to  Feb.  2._ 

1869 
bales 
19730 


1860 
bales 
33660 


Computed  Stock, 
Feb,  2. 


I860 
bales 
694510 


1859 
bales 
423380 


i  be  cotton  market  has  been  less  animated  this  week  than  previously, 
especially  towards  its  close.  Nevertheless,  a  large  business  has  been 
done  by  the  trade  and  for  export.  Prices,  possibly  owing  to  the  increased 
value  of  money,  have  not  quite  maintained  the  full  range  of  last  week; 
and  in  one  or  two  cases  we  have  to  reduce  our  quotations  for  American 
1-1 6d  per  lb,  but  the  better  grades,  already  becomin,<  less  abundant,  are 
slightly  advanced.  The  medium  qualities  of  Egyptian  have  been  more 
inquired  for  this  week,  and  their  value,  as  well  as  that  of  the  better,  is 
somewhat  enhanced.  Brazil  are  mostly  without  change.  East  India 
have  varied  little.  The  sales  to-day  are  8,000  bales,  the  market  remain- 
ing quiet  The  reported  export  amounts  to  10,360  bales,  consisting  of 
5,170  American,  140  Brazil,  and  5,050  East  India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


The  advance  in  the  value  of  money  in  the  discount  market  has  had 
lets  influence  upon  trade  in  the  manufacturing  districts  than  might  have 
been  anticipated.  The  transactions  have,  for  the  most  part,  been  fair 
average  ones,  at  about  previous  quotations.  Raw  material  still  keeps 
high  in  price,  although  manufacturers  act  with  much  caution.  The  iron 
market  has  been  somewhat  excited,  owing  to  an  expressed  determination 
on  the  part  of  the  masters  to  blow  out  furnaces  rather  than  pay  the  ad- 
vanced wages  demanded  by  the  men.     Coals  have  sold  steadily. 

Manchester,  Feb.  2.— The  Indian  telegrams  at  the  end  of  last  week 
proved  more  favourable  than  at  first  reported,  and  an  extensive  business 
ensued  here  on  Saturday  and  Monday.  On  Tuesday  this  market  would 
have  been  in  a  state  of  extreme  buoyancy  had  not  the  advance  of  the 
Bank  rate  interposed  some  check  on  more  distant  contracts.  Still,  doaj- 
iogs  have  to  some  extent  been  dally  in  progress,  and  rates  have  been  ex- 
tremely firm  on  most  article',  and  rather  hardening  on  a  few.  As  a  whole 
the  business  done  in  January  has  extended  to  almost  the  limits  of  the 
production  for  February  and  March,  »o  that  little  effect  is  apprehended  from 
the  rise  in  discount  beyond  restraining  speculative  irregularities.  Since 
the  year  commenced,  more  of  our  common  staples  have  been  bought  for 
Cbim,  in  comparison  with  India,  than  in  the  same  length  of  time  for 
iome  years.  Quotations  are  represented  to  have  advanced  during  the 
past  month,  in  printing  cloths  3d  per  piece,  India  and  China  shirtings  4ld 
to  fid  per  piece,  maddapoltms  IJd,  jacconets  2d,  Icngclotha  IJd.  T'cloihs 
and  domestics  without  change. 
, comparative  statekent  of  thk  cotton  thadr^ ^^^ 


I  _  .    .        Eaw  Coitos. 

'  "**>  «* per  Ik 

Ditto  pmd  fair 

Pemambiuo  iair 

Ditto  rood  fair "Z.  ".'.'.'.'.'.'.'..'.'.'.'. 

5°-  IK  Sl"^*  *""•  f'lf.  2nd"finaiity"!!!!! 

S,";'",?^*™       ditto       ditto        

2«-  n,  66  reed.  Printer,  29  yd.,  lbs  2oz... 
a7.n,,2re«d,  ditto  ditto  51b.  2o2... 
»-ln,  60  reed.   Gold  End  Shirtings,  37i 

yards,  8  lbs  4oz 

4Wn,  66  reed,  ditto    ditto,  'Tliii'i'ioz.'.'. 
40-ln,  72  rce.1,  ditto    ditto,     9  lbs  4oz 
W-in,  48  reed,  Red  End  Lonir  Cloth.  36 
yard.,  91bs   


Price 

Price 

Price 

Price 

Price 

Feb.  2, 

Feb. 

Feb. 

Feb. 

Feb. 

1860 

1859 

1858 

1857 

1866 

s     d 

B    d 

s    d 

•     d 

s    d 

0    7 

0    7 

0    7 

0    6 

0     71 

0  n 

0    7 

0    8 

0    6 

0    8i 

0    8 

0    7 

0    8 

0    6 

0    8| 

0    81 

0    8 

0    8 
0  11 

0    7 

1     1 

1   oj 

0  11 

0    »J 
0   9} 

1     0| 

0  111 

0  10 

0  11 

6    3 

A  A 

r,    0 

S    3 

4     6 

7    0 

6     3 

6     0 

6    3 

i    6 

10     0 

9  lOi 

8     9 

8    e 

7    0 

11     t 

10    9 

9     « 

9     8 

8    6 

12     6 

11     71 

10    3 

10    7J 

9    6 

9     IJ 

»    0 

8    0 

8    0 

U 

Price 
Feb. 
1855 

s    d 

0  6} 

0  7 

0  8} 

0  81 

»    li 


HuDDERSFiELD.— Several  representatives  of  shipping  houses  have  been 
buying  rather  extensively  of  unions  and  low-priced  woollens.  The  de- 
mand for  black  doeskins  has  again  revived,  and  stocks  of  these  goods  in 
the  merchants'  hands  are  being  again  rapidly  reduced.    The  demand  for 

Bedford  and  woollen  cords  continues   brisk. Leeds.— Inquiry    was 

principally  active  in  light  mixtures  and  unions,  which  were  cleared  oft  at 
late  rates,  with  a  tendency  to  stiflTen.     Stocks  remain  very  low  in  the 

warehouses. Hai.if.\x.— There  has  been  a  fair  amount  of  transactions 

in  the  worsted,  carpet,  and  woollen  trades;  but  as  respects  wool  and 
yarns  a  good  deal  of  caution  is  used,  in  consequence  of  the  high  prices 

asked. Rochdale.— Wool— There  was  but  little  inquiry  for  wool  in 

our  warehouses  generally,  and  prices  were  nominal.  Flannel— Manufac- 
turers are  well  employed,  and  insist  firmly  on  the  recent  advances.  Ihe 
tone  of  the  trade  is  still  very  good ;  home  and  foreign  and  union  goods 

have  an  excellent  demand. Bradford.— The  wool  trade  is  becoming 

more  depressed  every  succeeding  week.  Sales  cannot  now  be  effnctcd  at 
id  per  lb  reduction,  except  in  very  limited  quantities.  The  noil  and 
short  trade  is  in  a  healthy  condition,  and  as  less  are  now  making,  prices 
are  well  sustained.  Yarns— The  spinners  are  yet  delivering  their 
contracts,  and  for  the  present  are  fully  engaged,  but  comparatively  few 
new  orders  are  ofifering,  and  those  at  prices  which  would  entail  certain 
loss  to  the  spinner,  without  a  very  considerable  further  reduction  in  the 
price  of  woo).  Ai  yet  there  are  no  stocks  of  yarns  in  spinners  hands. 
Prices  [are  too  high  for  speculation.  Pieces— In  fancy  goods  the  de- 
mand is  still  active,  and  most  of  the  makers  have  orders  that  will  keep 

them  engaged  to  the  end  of  March. Leicesteb.- The   hosiery  trade 

continues  in  a  healthy  and  satisfactory  state.  There  are  plenty  of  orders 
in  the  market,  and  the  operatives  are  generally  well  employed,  In  the 
country  districts  also  the  same  satisfactory  state  of  things  exists.  Wools 
are  firm,    and   superior  qualities   are  realising  high   rates.      Yarns  are 

firm,  and  spinners   continue  well  engaged. Nottingham.— The  lace 

trade  remains  quiet.  The  demand  for  the  home  trade  has  not  as  yet  set 
in,  and  there  is  not  much  doing  in  the  foreign  department.  The  Germans 
are  purchasing  to  a  slight  extent,  and  some  of  the  continental  houses 
have  been  doing  a  fair  amount  of  business.  The  cotton  fancy  trade  is 
dull.  The  silk  department  is  not  making  any  progress  towards  improve- 
ment, still  there  are  sanguine  expectations  in  commercial  circles  that 
trade  generally  will  in  a  few  weeks  revive.  In  hosiery  there  is  a  good 
business  doing  in   many  branches.     The  home  buyers  who   have  lately 

been  in  the  market  have  purchased  liberally.     Yarns  continue  firm. 

Dundee.— The   transactions    generally    are     somewhat    numerous,     at 

very     full     prices. Bf.lfast.— Inferior     flax     has    changed     hands 

on  easier  terms.  Yarns,  however,  are  firm  in  price.  The 
supplies      of    linen     have     increased,     and     the     demand    has    been 

much    less   active,  at    slightly  reduced    rates. Birminoham.— The 

trade  is  brisk  for  the  season.  The  factors  generally  speak  well 
of  the  country  trade,  which  seems  to  have  revived  much  earlier  than 
usual  this  year ;  and  in  the  foreign  trade  increased  animation  is  apparent. 
The  number  of  foreign  buyers  about  is  considerable.  In  South  Stafford- 
shire the  coal  trade  is  brisk,  the  number  of  works  in  operation  being  so 
considerable  that  the  consumption  is  necessarily  large;  there  is  also  a 
good  demand  for  domestic  use.  The  iron  trade  is  steady  :  it  is  only  at 
the  works  where  inferior  iron  is  produced  that  there  is  any  scarcity  of 
orders.    Pig  iron  is  in  good  demand. 


CORN. 

AMERICAN    GRAIN     AM)    FLOUR   MARKETS. 

New  York,  Jan.  18.— Flour— The  market  was  heavy  and  less  active, 
and  the  turn  of  the  market  for  medium  grades  was  in  favour  of  the  par- 
chaser.  There  was  little  or  nothing  doing  for  export  demand,  while  the 
late  speculation  had  subsided.  The  sales  were  chiefly  confined  to  the 
wants  of  the  domestic  trade.  The  sales  embraced  8,000  to  9,000  brls. 
Canada  flour  was  firmly  held,  with  sales  of  300  bbis,  at  5  dole  70c  to 
6  dols  85c,  with  small  lots  extra  reported  at  7  dols.  Southern  flour  was 
heavy,  while  the  sales  footed  up  about  1,.'>00  bblf.  Wheat  was  active  and 
buoyant.  The  sales  embrac<id  about  11,000  bushels,  including  Milwaukee 
Club  in  store  at  1  dol  22c,  with  Chicago  spring  at  I  dol  20c,  and  included 
in  which  were  6,000  bushels  choice  red  Southern,  at  1  dol  35c.  Corn 
was  heavy  and  lower,  but  more  active,  with  sales  of  about  30,000 
bushels,  including  Jersey  and  Southern  yellow,  at  83c  to  84c  for  Jersey 
and  Southern  yellow,  and  at  83c  to  83^0  for  white  ditto. 

New  York,  Jan.  21.— Flour — The  market  for  State  and  Western 
brands  were  dull  and  heavy,  while  the  sales  were  limited,  being  confined 
to  about  6,000  bbls.  Canadian  flour  was  steady  and  in  fair  request, 
with  sales  of  275  bbls,  at  6  dols  70c  to  7  dols  for  extra.  Southern 
flour  was  more  active,  but  for  some  descriptions  at  rather  easier  rates. 
Wheat— The  market  was  steady,  and  prices  sustained.  Corn  wa»  heavy 
and  easier,  while  the  sales  reached  about  27,000  bushels. 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEKK. 

Mark  Lane,  Friday  Evknino. 
Notwithstanding  that  only  moderate  supplies  of  home-grown  wheat 
have  been  on  offer  in  most  of  the  leading  markets  of  consumption,  no 
improvement  has  taken  place  in  the  demand  for  any  description.  The 
best  samples,  from  their  scarcity,  have  changed  hands  at  full  prices  ;  but 
other  kinds  have  moved  off  somewhat  heavily  at  barely  late  rates,  and  the 
most  inferior  descriptions  have  been  taken  by  the  starch-makers.  The 
transactions  in  foreign  wheat  have  been  somewhat  restricted,  althougli 
the  imports  have  continued  on  a  very  moderate  scale.  However,  holders 
have  ruled  ftrm,  and  prices  have  been  supported.  Fine  malting  bar.ey  has 
been  scarce,  and  in  request  at  full  currencies,  whilst  grinding  and  distil- 
ling sorts  have  commanded  previous  rates.  The  malt  trade  haa  ruled 
heavy  on  former  terms.  In  oatt,  no  sales  of  importance  have  been  re- 
ported, but  both  beans  and  peas  have  moved  off  freely  at  very  full  prices. 
The  Sour  trade  hat  continaed  iteady. 
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The  futare  course  of  the  wheat  trade  is  likely  to  suffer  somewhat  from 
tho  pre.ent  upward  movement  in  the  value  of  money  for  discount  pur- 
noaes  We  have  already  shown  that  the  Blocks  of  foreign  grain  in  ware- 
house in  this  country  are  very  large  ;  and,  as  there  is  every  prospect  of 
aa  e.rlv  reopening  of  the  Baltic  navigation,  many  holders  may  be 
compelled  to  sell  largely,  acd  thereby  produce  additional  heaviness  in  the 

"mosI  of  the  continental  markets  have  been  tolerably  firm  for  wheat,  at 
full  prices.  Spring  corn,  too,  haa  commanded  previous  rates;  but  tlnur, 
owing  to  the  want  of  demand  for  export  purpoi^es,  has  ruled  somewhat 
heavy,  la  the  United  Slates,  produce  generally  has  met  a  slow  inquiry. 
The  stock  of  flour  at  New  York  is  about  1,500,000  barrels. 

In  Scotland,  wheat,  and,  indeed,  most  other  kinds  of  produce,  Dave 
moved  off  steadily,  at  full  quotations. 

The  Irish  markets  have  continued  in  a  very  Inactive  state.  In  prices, 
however,  no  change  of  importance  has  taki-n  place.  ,      ,  . 

There  was  rather  more  inquiry  for  both  English  and  foreign  wheat  here, 
to-day  and  prices  were  well  supported.  All  kinds  of  barley  were  quite 
at  dear  as  on  Monday,  but  inferior  malt  was  rather  cheaper.  Oats,  beans, 
peas, 'and  flour  were  tolerably  firm.  .    _  . 

Mr  Ed.  Rainford  states  that  ten  vessels  have  arrrivedcff  the  coast  since 
the  2.'>th  ult.  laden  with  grain,  and  that  the  demand  continues  limited. 
The  London  averages  announced  this  day  were : — 

qrs        8    « 
t™,,.,  S723  at  48     8 

KJ -rzrzrr::::::: ::::: «88    si  w 

Eye 

Beans  

Peas .^ "V ' 

Akbivais  this  Vi  eek. 

Wlicat  Barley.  Malt.  Data 

nrs  qrs  qrs  irs 

English 1600     7250     4790     78-0     -Zim 

Irish  ""'''    •■••;.•      -  „„fc, 

Foreign 870    13010    5620    ...|    c^  br.s 


279 
180 


20 
28 
84 
82 


Floor, 
qrs 


COLONIAL  AND  FOREIGN  PRODUCE^ MAKKETB. 

TRANSACTIONS  OF  THE  WEEil, 
Foe  Repori  of  This  Day's  JUskets,  see  "  Postsceipt. 

Mincing  Lan«,  FaioAV  Mornihg. 
SoOAR.— There  have  been  few  public  sales,  but  the  marke%  up  to 
yesterday,  presented  the  rame  quiet  appearance  as  on  Friday  last. 
Prices,  however,  have  experienced  little  alteration,  and  the  Importers  gene 
rally  remain  firm.  The  rao3t  striking  feature  to  remark  has  been  the 
purchasefor  this  country  of  several  floating  cargoes  of  Mauritius  sugar, 
which  were  shipped  to  France.  Strong  refining  sugars  maintain  their 
former  value,  notwithstanding  the  very  moderate  demand.  Only  1,330 
casks  West  India  had  changed  hands  to  yesterday  (Thursday).  368  casBS 
Bsrbadoes,  by  auction,  went  at  37s  to  4,')S  6d.  201  casks  Jamaica: 
brown  to  middling  grey,  393  to  41s  6d  per  cwt,  being  cheap.  The 
week's  delivery  amounted  to  4,606  tons,  and  the  stock  Is  54,550  tons, 
against  52,050  tons  in  1859. 

J»fatici/i«s.— There  have  been  five  floating  cargoes  originally  sold  on 
Trench  account  taken  for  this  kingdom,  of  which  particulars  do  not  trans- 
p-re ;  also  one  of  6,000  bags,  No.  12  to  12  J,  shipped  direct  here,  at  445  6d. 
1,500  bags  are  also  reported  on  the  spot.  1,651  bags  by  auction  went  at 
44s  to  46»  6d  per  cwt  for  grainy  refining  sorts. 
Bengal— tio  pnbUc  sales  were  held  to  yesterday. 

Madras. — 250  bags  soft  pasty  were  bought  in  at  348.  Privately,  1,700 
bagi  Jaggery  have  realised  303  per  cwt. 

608  bags  Natal  partly  sold  at  368  to  398  for  brown,  up  to  4.58  6d  per 
cwt  for  good  bright  yellow.  :,    ,   ^  ,r   rA 

Foreign.— 2,10S  baskets  270  biga  Java  have  been  disposed  of  at  4jsfad, 
equal  to  No.  13  ;  and  700  baskets  to  arrive  from  Holland  at  25s  6il  in 
bond.  No.  9, 

Rffined.—Tht  market  is  very  unsettled,  and  prices  show  rather  a  down- 
ward tendency,  although  the  refiners  generally  do  not  seem  anxious 
tellers.  Common  goods  may  be  quoted  51s  ;  mid  ling  to  fine,  51s  6d  to 
52s,  np  to  54>  per  cwt  for  fine.     Crushed  and  pieces  nearly  maintain  their 

late  value. 

Rom Common  descriptions  attract  more   attention.    Demerara  hat 

told  at  28  to  2b  2d  ;  Mauritius  at  Is  7d,  and  Is  7|d  now  generally  de- 
manded; good  Leewards,  Is  lod  per  proof  gallon.  A  few  tales  are 
reported  in  Jamaica  at  previous  rates.  The  stock  amounts  to  27,340 
puns  5,920  hhds,  against  24,500  puat  4,200  hhds  last  jear  at  the  same 
period. 

Cocoa.— 416  bags  Grenada  partly  sold  :  ordinary  to  good,  58s  to  64s, 
200  bags  Trinidad  were  withdrawn  above  the  value,  this  description  being 
scarce.  100  bags  Dominica  were  bougiitin  at  60f,  and  45  bags  Surinam 
at  743  to  78s  per  cwt,  since  aold  at  2s  less. 

Xba.— A  firm  tone  continues  to  pervade  the  market,  and  the  dealers 
have  paid  rather  higher  rates  for  some  kinds  of  congou.  Common  is  in 
demand  at  Is  5id  to  Is  SJd  per  lb.  Many  public  sales  will  be  held, 
commencing  this  day. 

Coffee.— The  Du'ch  Company's  spring  tale  next  March  will  probably 
comprise  about  330,000  bags,  or  103,000  bags  less  than  l»st  year.  This 
announcement  hat  not  produced  any  material  influence  upon  the  market, 
but  rather  a  better  demand  now  prevails,  especially  for  native  Ceylon,  of 
which  2,000  bags  have  sold  by  private  contract.  1,100  bags  32  casks 
29  barrels  at  public  sale  went  at  b8s  to  60s  6d.  860  catks  643  barrels 
and  bags  plantilion  nearly  all  sold  at  about  the  former  value :  pale  and 
dull  mixed  sorts,  61s  to  669;  low  middling  to  good,  678to81«.  973  bags 
Gotta  Rica  were  brought  in  at  62s  to  72s  for  good  ordinary  to  low  mid- 
dling. 148  bags  African  were  partly  told :  tmall  brown  berry  at  97s  per 
cwt.  The  stock  in  London  is  7,147  tons,  against  7,520  tons  last  year  at 
the  corresponding  date.  Deliveries  for  consumption  are  rather  above 
tho-e  of  18.59,  and  the  exports  have  been  more  than  double. 

RtcB. Transsctiont  in  parcels  on  the  spot   have   been    remarkably 

small,  as  little  Inquiry  prevails  for  any  kind.  2,730  bags  new  BaHam  at 
pubhc  sale  were  bought  in  at  9t  6d  to  lOj,  and  eince  aold  at  9s  6d  per 
cwt. 


luPOBTS  and  Delivibiss  of  Rici  to  January  28,  with  Stock  on  hani 
1860.  18.59.  18S8.  1857. 

tons  tons  tons  tons 

Imports 1120    ...      2530    ...    1U20    ...      i430  i 

Deliveries  for  home  use...      3680    ...      1370    ...      2130    ...      2C0O  i 

Exported        1800    ...      1700    ...      1250    ...      3100  I 

Stock  68.000     ...     86660    ...     70960     ...    5660«  ] 

Spices. — At  the  quarterly  cinnamon  sales,  held  on  Monday,  2,030 
bales  Ceylon  nearly  all  found  buyers,  and  prices  showed  little  variation  : 
1st  sort,  Is  5d  to  2s  5d  ;  2nd,  Is  5d  to  Is  8d ;  3rd,  lOd  to  Is  4d  ;  4th, 
7d  to  Is.  593  bags  Alleppy  pepper  realised  5d  to  5|d,  being  full  prices, 
720  bags  black  Singapore  ot  fair  quality  were  taken  in  at  45d;  and  125 
bags  Singapore  white  at  7f  d.  Nothing  of  Importance  has  been  done  in 
either  description  by  private  treaty.  495  bags  rough  Bengal  ginger  were 
bought  in  at  25s  per  cwt.  A  good  business  has  been  done  in  cloves  pri- 
vately at  3  15-16d  to  4d,  and  115  bags  by  auction  were  held  at  3jd  to 
4d  per  lb  for  common  quality. 

Saltpetre. — Several  public   salet  held  on  Tuesday  rather  unsettled 
the  market,  but    importers    generally  showed  firmness,   and  2,524  btgs 
Bengal  partly  sold  at  rather  easier  rates  for  fine,  viz.,  42s  to  42«  6d,  re-  ; 
fraction  4j  to  3  ;  the  remainder  taken  in  at  the  full  value.     1,493  baga  j 
low  Bombay,    refraction   45i  to  34J,   sold  from    31s  6d  to  328  per  cwt.  j 
Few  transactions  have  taken  place  by  private  contract.  1 

luPOKTS  and  Eklivbkies  of  Saltpkthe  to  January  28,  with  SioCEs  on  hand.       ' 
1860.  1859.  1858.  1857. 

tons  tons  tons  tons 

Imported 1400     ...       1600     ...       1000    ...        710 

Delivered  1170     ...       1120     ...      1240    ...        860 

Stoek 4060     ...       3510     ..        6300    ...      2000 

Nitrate  of  Soda  is  quiet  at  ISs  6d  per  cwt. 

Cochineal. — 285  bags  were  brought  forward  on  Wednesday,  when 
the  maiket  was  flat,  and  a  small  proportion  only  aold  at  the  previous 
value,  viz.,  Honduras  silver,  3s  2d  to  3s  8d;  black,  38  9d  to  43  8d ; 
Teneriffe  silver,  38  54  to  3s  6d  ;  black,  38  7d  to  4s  per  lb. 

Lac  Dyk. — No  further  sales  of  importance  have  taken  place,  but  the 
market  is  very  firm,  and  some  holders  win  not  sell  unless  at  still  higher 
prices.  The  stock  I3  10,600  chests,  against  12,470  last  year,  13,000 
chests  In  1858,  and  13,700  chests  In  1857. 

Indigo. — Declarations  for  the  sales  next  Tuesday  reach  7,520  cbeeti, 
being  below  the  usual  quantity.  The  present  stock  of  13,300  chests 
is  smaller  than  for  many  years  past.  The  market  remains  firm  at  the 
recent  advance  estiblished. 

Other  Dyestuffs. — Small  parcels  of  Gambier  have  sold  at  163to 
16s  6d  for  good  to  fine.  Cutch,  in  public  sale,  brought  28s  to  28s  6d 
200  bales  Bengal  sofliower  partly  found  buyers  at  71  2s  6d  to  121 28  6d 
per  cwt  for  ordinary  to  good  quality. 

Metal?. — The  principal  feature  to  notice  in  the  market  has  been  the 
rise  upon  Scotch  pig  iron  occasioned  by  the  expected  closing  of  the 
works  In  some  parts  owing  to  the  strike  ;  61a  9d  was  paid  on  Wednesday, 
but  the  late!t  sales  have  been  at  60s  9d  to  61s  per  ton.  50  tons  of  spelter 
have  sold  at  21/.  The  present  stock  of  3,740  tons  is  nearly  700  tons 
less  than  at  same  date  in  1859.  Foreign  tin  remains  quiet.  Banca  has 
been  sold  at  137*;  Straits  quoted  l32s  per  cwt.  English  is  28  to  45  per 
cwt  lower.     Copper  firm.     In  lead,  a  steady  business  has  been  done. 

Hemp. — A  parcel  of  St  Petersburg  by  auction  realised  27/  5s  to 
27/ 10s.  There  is  more  inquiries  made  for  Manilla.  860  bales  by  auction 
were  taken  in  above  the  value.  4,500  bales  jute  offered  on  Wednesday 
went  with  more  animation,  some  of  the  common  marks  being  rather 
dearer.     Low  to  good  quality  ranged  from  12/  23  6d  to  18/  10s  per  ton. 

Linseed. —  Arrivals  have  been  rather  light.  Floating  cargoes  of  new 
Odessa  and  Taganrog  are  quoted  at  SOs  to  503  6d  per  quarter. 

Oils. — Sperm  has  supported  the  advance  of  last  week.  Cod  cannot 
be  bought  under  35/.  Olive  is  rather  scarce.  Gallipoli  held  at  59/  lOs 
to  60/;  other  kinds  quoted  50/ to  54/ per  tun.  Palm  is  dearer,  owing 
to  the  rise  in  tallow.  210  cafks  by  auction  told  at  4Is  9d  to 
46s  6(1.  Cocoa-nut  keeps  very  firm :  Ceylon  has  sold  at  425  to 
43s  9dj  Cochin,  good  to  fine,  45s  to  45b  6d.  The  market  for  linseed  oil, 
which  was  quiet  during  the  week,  ha3  since  become  firmer,  with  sales  at 
27s  6d  to  27*  9d,  and  28s  for  forward  delivery.  Transactions  to  a 
moderate  extent  only  have  occurred  in  rape. 

Turpentine.— 4,000  barrels  rough  have  been  told  at  98  34  to  9s  6t. 
American  spirits  quiet,  and  quoted  35s  6d  to  36s  per  cwt. 

Tali-ow The  market  is  Gd  to  9d  higher,  and  the  Russian  speculttatl 

keep  very  firm.  A  steady  demand  has  prevailed  by  the  trade  here,  Ult 
quotations  of  foreign  have  advanced  3d  to  6d.  First  sort  Peterabulf 
Y.  C.  on  the  spot,  598  6d  to  59s  9d  ;  March,  59s  9d  to  603;  for  deliveiJF 
in  the  last  three  monthp,  53s  6d  per  cwt. 

Particulars  of  Tallow. — Monday,  Janoary  80. 

Stock  this  day 11,729 


1867 

1858 

1859 

1860 

casks. 

casks. 

casks. 

casks. 

11,729  .. 

22.994  .. 

24,509  ., 

33,619 

1,767  .. 

2,620  ., 

2,29(!  .. 

1,881 

85,024  .. 

78,413  .. 

75,666  .. 

68,089 

1,347  ., 

325  .. 

180  ., 

85 

79,773  ., 

88,295  .. 

,   88,698  .. 

85,52T 

63s  6d  .. 

.   533  Od  .. 

.   .Ws  Cd  .. 

69s  Od 

C4l  Od  „ 

66a  91  .. 

55s  Od  .. 

.  eis  Od 

FkidAT  Evening. 
800  bags  grocery  MadtM 
1,315  bags  of  old  import 


Delivered  last  week 

Ditto  since  1st  Juno  

Arrived  last  week  

Ditto  since  Ist  June  

Price  of  YC  on  the  spot ... 
Ditto  Town  last  Friday... 

POSTSCRIPT. 

Sugar. — The  market  was   Inactive  to-day. 
realised  full  prices,  selling  from  44»  6d  to  478. 

were  chiefly  bought  in,  there  being  no  fair  offers  made.  420  casks  Porto 
Rico  found  buyers  :  brown,  38s  6d  to  41s;  yellow,  4l8  6d  to  463  6d. 
1,450  casks  West  India  have  changed  hands  during  the  week.  Privately, 
9,500  bags  Manilla  have  sold  from  32s  3d  to  348.  2,000  bags  Gurpattt 
date  at  428  to  45s  per  cwt,  and  some  other  parcels  of  colonial. 

Tea.— Of  23,810  packages  brought  forward  in  the  sales  to-day,  12,150 
passed,  and  7,<^00  sold  without  change  in  value. 

Coffee. — 987  bags  fair  native  Ceylon  were  sold  at  598  to  593  6d. 
190  half- bales  28  quarter-bales  Mocha,  of  indirect  import,  were  taken  in 
at  lOOs  to  120s  per  cwt. 

Rice. — 2,742  bags  Bengal  partly  sold:  broken  to  fair  Daccii  9»  6d  to 
10s ;  Ballam,  9s  6d ;  a  few  lota  10^  per  cwt. 

Saltpetre, — 180  baga  Bengal  were  partly  «old  :  refraction  9at398  6d. 
1,200  bags  sold  privately. 
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Spices. — 395  bags  Malabar  ginger  were  chieSy  bought  in  at  35<  ;  200 
bags  African  at  37s  ;  36  barrels  Jaaiaica  realised  4/  IBs  to  51.  52S  pack- 
ages cassia  vera  were  bought  in  at  19s  to  223  per  cwt ;  and  100  bags 
pimento  at  4  jd  per  Jb. 

CiTCH. — 828  bags  Pegoe  sold  :  sound,  28* ;  heated,  263  to  27s per  cwt. 

Tallow. — Town  was  advanced  to  6U9d  per  cwt. 


ADDITIONAL  NOTICES. 

Gbsek  FBriT.— Demand  continues  good,  but  large  arrivals  of  oranges 

I  prevent  an  advance  in  price,  cargoes  of  which,  sold  by  Keeling  and  Hunt 

'  at  public   sale,  went   at   prices   equal  to  those  of   last  week.     Valenlia 

oranges  sustain  their  value,   this   description   of  fruit   being  in  repute. 

Lemons  slightly  lower.     Nuts  of  all   kinds  without   alteration.     Seville 

tours  higher. 

EsGLisH  Wool The  trade  very  quiet;  prices  in  favour  of  buyers. 

Colonial  and  Fobbign  Wool.— The  market  is  firm,  and  without 
chsn^e. 

Flax  unaltered. 

Hemp.— Market  quiet,  and  but  few  transactions  to  report  this  week. 

Cotton. — Sales  of  cotton  wool  from  Friday,  27th  Jan.,    to  Thursday, 

d  Feb.  inclusive  :— 700  bales  Sural,  at  Sjd  to  5  7-16d  for  ordinary  to 

-od  fair;  1,300  bales  Madras,  at  4  7-16d  to  4^1  and  9-16d  for 
:;.iddling  fair  to  fully  fair  Western,  and  4jd  to  5Jd  and  Jd  for  middling 
to  fully  good  fair  Tinnivelly.  There  has  been  a  good  demand,  and  a 
steady  business  has  b««n  transacted  at  the  full  prices  of  last  week.  85 
bales  African  and  268  bales  Carthagena  cotton  are  advertised  for  public 
sale  on  Thursday  next,  the  9th  inst.  PS.— Sales  to-day,  300  Surats  at 
previous  rates. 

Silk.— The  silk  market  continues  quiet,  without,  however,  any  change 


in  prices. 

Tobacco.— The  market  has  remained  without  alteration  for  good  to 
fine  descriptions,  with  sales  of  rather  a  limited  character.  Ordinary 
sorts  neglected. 

Leathkp.  and  Hides.— Although  the  leather  trade  of  the  past  week 
has  been  rather  less  active  than  in  the  earlier  part  of  the  month,  the  de- 
mand has  fully  equalled  the  supply,  and  prices  remain  firm.  At  Leaden- 
ball,  on  Tuesday,  the  articles  most  in  request  were  good  English  butts, 
heavy  harness  hides,  common  dressing  hides,  and  good  shaved  hides,  calf 
skins,  and  English  horse  hides.  Not  any  public  sales  of  foreign  raw  hides 
iiave  occurred  this  week,  but  by  private  contrsct  the  sales  include  11,700 
Australian  hide?,  Melbourne,  first  heavy,  5fd  to  5id  ;  first  light,  5}d; 
"onds,  43d  lo4jd.  300  River  Plate,  Rosario,  hides,  62  lbs,  at  81d  ; 
' )  Buenos  Ayres  cow,  43  lbs,  at  SJd  ;  and  the2,329  Rio  Grande,  offered 
.t  the  public  sale,  consisting  of  274  light  ox,  44  lbs,  2,021  cow,  46  lbs, 
at  7id;  and  34  damaged,  at  G^d. 

Metals. — The  altered  position  of  the  money  market  has  caused  some 

ignalion.   Copper  is  quieter  in  demand,  but  prices  are  unchanged.    Iron 

rather  quiet  [or  manufactured;  but  there  is  excitement  and  high  prices 

Glasgow  pig,  in  consequence  of  a  dispute   between  masters  and  intn. 

n  has  fallen  in  prices  of  English  2l  per  ton  on  common,  and  4l  per  ton 

on  refined  to-day,  the  market  having  been  quiet  all  the^week.     Spelter  is 

flat,  and    21?  per  ton  wa»  accepted  yesterday.     Lead  keeps  firm,  but  few 

new  transactions  have  been  entered  into.    Tin  plates  are  a  trifle  easier 

buy. 

IALU)W. — Official  market  letter  issued  this  evening  : — 

s 

Town  tallow <'l 

i'at  by  ditto  3 

YelloiT  Riuitan - Bl 

Melt«d  staff 43 

Rough  ditto   25 

Greaves  15 

ttsoldregi 7 

Imports  this  week  08  casks. 


d 

9 
3* 

e 

6 
0 
0 


PROVISIONS. 

COSIPASATIVS  StATEXENI  OF  SlOClLS  USD  DeLIVSHIES.       . 

Butter.  Bacon. 
Stock             Deuveriea.           Stock.  Deliveries. 

1858    22352     6279     2292  1614 

1*59    34100    6.574      3194  2787 

18«0    14213    2527     4096  2027 

AsaiVALS  FOX  THE  FAST  WEEK 

Irish  butter  ..„ firkins      663 

Foreign  ditto  ll'W7 

Irish  bK«n bales    1627 

foreign  ditto  „ 459 

METROPOLITAN  CATTLE  MARKET. 
Thursday,  Fob.  2. — About  an  average  supply  of  beasts  was  on  gale  here, 
to-day,  in  good  condition.  Nearly  all  breads  moved  off  slowly,  yet 
Monday's  prices  were  well  8up|x>rtcd.  We  were  tolerably  well  supplied 
with  aheep.  Prime  Downs  and  half-breds  realised  full  currencies,  with  a 
steady  trade.  Other  descriptions  of  sheep  were  less  active,  on  former 
tarms.  The  few  calves  on  offer  sold  steadily,  at  fully  previous  rates — the 
top  quotation  being  5s  lUd  per  8  lbs.  Pigs  were  in  fair  request  at  extreme 
qaotiktions. 

Per  8  lbs  to  sink  the  ofTal. 


Coane  and  Inferior  beast*  3  4 

Second  qoality  ditto 3  8 

Prima  large  oxen  ..« 4  4 

Prime  Scots,  &c 4  8 

Coarve  and  Inferior  sliM,)  3  8 

Second  quslily  ditto 4  4 

Prime  cijarae-woolled  do.  4  10 


d 
Prime  Southdown  sheep  5  4 
Large  coarse  calves  ...    4  10 

Prime  small  ditto  S    6 

Large  bogs  8    6 

Small  porksrs 4    2 

Suckling   calves., .each  19    0  22 
Qi'artcr  oldatoreplgs...  23    0  30 


Total  supply— Beasts,  1,121;  sheep.  3',250  ;  calves,  120;  pim,  312, 
Foreign  supply— Beasts,  120;  sheep,  700;  calves,  70. 


s  d 
fi  a 
i   4 

5  10 

3  10 

4  10 
0 
0 


NEWGATE  AND  LEA  DEN  HALL. 
?Rtt>AY,  Jan.   3. — The  supplies  of  each   kind  of  meat  are  moderately 
exteniive.    Trade  generally  is  steady,  as  follows : — 
Per  8  lbs  by  tne  carcass. 

Inferior  bs«f 2 

Middling  ditto  '."".'".  3 

Prime  large  j 

Prinift  small  ....  4 

VsaJ ^...'.'..  4 


d 

2  10 

3  4 

4  0 

4  4 

5  0 


>  d 

Mutton,  Inferior  8  '  :i 

—      mIddUag    3  8 

— .       prime 4  4 

Largepork 3  8 

Small  pork 4  4 


HOP  MARKET. 

Borough,  Monday,  Jan.  30. — Our  market  has  remained  steady,  fine 
samples  fully  maintaining  recent  quotaticns.  There  is  more  inquiry  for 
brown  Mid  Kents,  of  which  considerable  sales  have  been  effected,  at  fuU 
value.  Mid  and  East  Kente,  84s,  112a,  147s ;  Weald  of  Kents,  65b,  76b, 
84s  ;  Sussex,  65s,  74s,  80s. 

Fbidat,  Feb.  3. — A  good  trade  is  doing  in  hops  ab  full  prices. 

POTATO  MARKET. 

SouTHWAEK  Waterside,  Monday,  Jan,  30.— During  the  past  week  the 
arrivals  coastwise  have  been  more  liberal.  Towards  the  end  of  the  week 
prices  began  to  decline,  the  supply  being  more  than  equal  to  the  demand. 
The  following  are  this  day's  quotations  :— York  Regents,  lOOs  to  ISOs ; 
Lincolnshire  ditto,  90s  to  100s  ;  Duubar  ditto,  llOs  to  12.53 ;  Keijt  and 
Essex,  90s  to  100s ;  Perth,  Forfar,  and  Fifeshire  ditto,  flOs  to  105s  ;  ditto 
Rooks,  75s  to  853;  dittoreds,  70a  toSOs;  French  whites,  7O3  to  80s ;  Belgian 
ditto,  Cos  to  70s  per  ton. 

Thursday,  Feb.  2. — The  supplies  of  potatoes  are  still  limited  at  this 
market,  although  they  have  somewhat  increased  since  Thursday  last. 
There  are  no  foreign  in  the  market.  Trade  is  generally  good,  and  prices 
firm.  York  Regents,  from  140s  to  150s  ;  ditto  Flukes,  ISOs  to  HOs;  Kent 
and  Essex  ditto,  8O3  to  I2O3 ;  Scotch  ditto,  100s  to  120s ;  ditto  Cups,  80a  to 
95s ;  Lincolns,  I2O3  to  1403  per  ton. 


HAY  MARKETS.— Thdksdat. 

Smithfikld.— Meadow  hay,  21  123  to  il  4s ;  clover,  31 IO3  to  51  Os ;  and 
straw,  11  5s  to  11  lOs  per  load.     A  steady  trade. 

Whiteohapel.— Meadow  hay,  21  lis  to  il  43 ;  clover,  3/  lOa  to  K  Sa  j 
and  straw,  11  5s  to  12  lOs  per  load.     Trade  firm. 


COAL    MARKET. 
Friday,  Feb.  3.— Wall's-end :— South  Hettou  21s  6d— Eden  Main  20s— 
Hetton  21s  9d— South   Kelloe  21s— Tanfield   Moor  Bute's  148— Bebside 
Hartley  15s  3d— Howard's  Hartley  153  3d,    Ships  at  market,  37. 


LIVERPOOL    MARKETS. 


WOOL: 
(From  ora  owx  Cokrespondknt.1 
Friday,  Feb.  3. — Public  sales  have  been  in  progress  here  since  the 
25th  ulfc.,  and  drawn  together  a  large  concourse  of  buyers,  who  have  com- 
peted with  spirit  for  all  current  descriptions  of  foreign,  and,  in  some  cases, 
higher  prices  have  been  paid  than  at  the  last  auction  sales  in  October,  ^or 
English  and  Scotch  there  is  still  very  little  demand,  but  holders  are  pretty 
firm. 

CORN. 

(From  our  own  Coruespondbnt.) 

Friday,  Feb.  3, — Grain  market  steady.     Wheat  in  moderate  demand  at 

Tuesday's  rate.      Flour  unaltered.      Indian  corn  firm  at  the  advance. 

Sound  Ibrail,  32s ;    Galatz,  333 ;    oats  and  barley  in  fair  retail  demand  ; 

oatmeal  steady. 

METALS 
(From  our  own  Correspondent.) 
Friday,  Feb.  3. — There  is  little  or  no  change  to  report  this  week  in 
manufactured  iron.  In  Scotch  pig  iron  there  has  been  considerable  excite- 
ment throughout  the  week,  owing  to  an  apprehension  of  a  strike  by  the 
miners  and  colliers  taking  place ;  speculative  transactions  have  been  the 
consequeocft  to  some  extent,  and  prices  have  advanced  23  to  3s  per  ton. 
Copper  still  manifests  much  firmness.  Tin  has,  however,  just  been  re- 
duced in  price  21  per  ton  on  common,  and  il  per  ton  on  refined.  For  lead 
there  has  been  some  activity  of  demand  at  higher  rates.  Other  metals 
without  change. 


Toesday,  Jan.  31 
BANKRUPTS. 

Lamboum,  Chiswiok,  and  Salisbury  wharf,  Strand,  barge  builder. 
Worman,  Miuories,  and  Alfred  street.  Bow  road,  boot  manufacturer. 
C.  Jennings,  Ipswich,  tea  dealer. 

.  Jones,  New  road,  Whitechapel,  dairyman,   and  TJpton,  Essex,  cow- 
keeper. 
.  James,  Dudley,  bolt  manufacturer. 
.  S.  Lynall,  Birmingham,  plumber. 
Evans,  Wednesbury,  Stafford-hire,  draper, 
'.  Boswell,  Birmingham,  licensed  victualler. 
.  J.  T.  Smith,  Birmingham,  fancy  paper  box  maker, 
Whilock,  Birmingham,  grocer. 
Clayton,  Newport,  Monmouthshire,  grocer. 
Varley,  King's  mill,  near  Huddersfield,  yarn  spinner. 
N.  Wilkinson  and  H.  Orvis,  Hartlepool,  shipbrokers. 

SCOTCH  SEyUliSTKATlONS. 
M'Neil,  Edinburgh,  advocate. 
Tait,  Perth,  bootmaker. 
Ridditch,  Dumfries,  tailor. 
Tubb,  Edinburgh. 
Webster,  Longtorgan,  Perth,  farmer. 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
T.  H.  Jennens,  japanner,  Chelsea. 
C.  .Storry,  fishmonger,  Aldershot. 
J.  Chapman,  china  dealer,  Scarborough. 
W.  lioswell,  licensed  victualler,  Binuingham. 
T.  Sharp,  hotel  keeper,  Aldershot. 
R.  Rees,  cabinet  maker,  Llaiielly,  Cannarthon. 
G.  Cuckow,  grocer,  Woodbridge,  Suffolk. 
I.  Nathan,  merchant.  Bury  street,  Bovis  Marks,  City. 
E.  E.  Hill,  merchant,  Liverpool. 
T.  Nicholson,  steel  merchant,  Sunderland. 
J.  Gawthorpe,  cloth  miller,  Horbury  bridge,  near  Wakefield, 
T.  Hobson,  grocer,  Sheffield. 

SCOTCH  BANKRUPTS. 
J.  Forrester,  bookseller,  Glasgow. 
W.  Scott,  tailor,  Kilmarnoch. 
R.  Watson,  clerk.  Regent  street,  London. 
,  A.  Uaoiilcon,  grocer,  Edinburgh. 
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COMMEKCIAL   TIMES 

Weekly  Price  Current. 

^p*  the  prices  in  the  foUowint;  list  are 
CATetQllj  reTiaed  every  Friday  aftamoon, 
b7  an  eminent  house  in  eicti  deputsienc 


LONDON,  FRlD\r  Etemiho. 

Add     percent,  to  duties  on  curranti.  flv>> 

pepper.tobacco,  wines, andtimber,  deils, 

wood,  4c.,  from  Britlsli  Possessions, 

, VBbes  duty  free  a    d     •    d 

First  sort  Pot,  U.S.  p:cwt    0    0      0    0 

Montreal 0    0      0    0 

First  sort  Pearl,  U.S —    0    0      0    0 

Montreal _ 0    0     0    0 

OOOOm  dutr  Id  per  lb 

Westlndia percwl  67    0    90    0 

Guayaquil  ._ 72    0    74    0 

Braill „  45    0    65    0 

Coffee  doty  3d  per  lb 
Jamaica,  good  iniddlini; 

to  fine    per  cwt  72    6    92    0 

One  ord  to  mid 68    0    71    6 

Hocha,  nngarbled 60    0    8S    0 

garbled,  com.  to  good  92    0  120    0 

garbled.  One  122    0  130    0 

C«Tlon,natiTe,ordto  fine  66    0    63    0 

ordinary 60    0    65    0 

plantation,     ordinary 

to  fine  ord  6«    0    64    0 

fine  fine  ord.  to  mid    65    0    73    0 

good  mid.  to  fine 74    0    92    0 

Java -  65    0     78     0 

Sumatra  and  Padang  ...  48    0    68    0 
Madras  and  Tellicherrv  66    0    90    0 

Malabar  and  Mysore 66    0    70    0 

St  Domingo 62    0    69    0 

Braill,  washed  62    9    72    0 

good  and  fine  ord 55    0    61    0 

common  to  real  ord  ...  48    0    54    6 

Costa  Rica 62    0     90     0 

Havana  and  Cuba 64    0    82    0 

Piirto  Rico  4  La  Guayra  58    0    78    0 
Cotton  duty  free 

Sural per  lb    0    Sf    0    H 

Bengal -    0    0      00 

Madras 0    4i    0    6} 

Pernam  ~.^^ ~    0    0      0    0 

Bowed  Georgia  - 0    0      0    0 

Now  Orleans -    0    0      0    0 

Demerara  .. 0    0     0    0 

S»Doraingo    _    0    0      0    0 

Drugs  and  Dyes  duty  free 

CoOmNEAL 

TenerifTe per  lb    8    6      4    2 

Mexican ~ 8    8      4    0 

Lac  Dte— good  to  fine.    13      2    6 

TCEHEaiO 

Bengal per  cwt  18  0    16  0 

Madras   13  C    16  0 

Cliina  13  0    16  0 

Tna*  JiroHica,  Cotch  28  0    29  0 

Gambler 18  0    16  6 

DyewoodS  duty  free      £  b    £  b 

Biizii,  \Voo»  ...per  tonlOO  0  105  0 

FosTio,  Cuba. -    9  0      9  10 

Jamaica  »  .50      6  15 

Savanllla -    0  0      0  0 

LoawooD,  Campeachy...    6  10     0  0 

Jamaica  4  0     4  5 

Nicamiatii  Wood 17  0      0  0 

Red  SaiiHDEEs.., .«...._    4  10      4  16 

SapanWood >    6  0    10  0 

Fruit — Alhonds 

Jordan,  duty  lOs  p  cwt   «  d      »  d 

ue«  IM  0  20O  0 

Barbary  sweet.  In  bnd  40  o    43  0 

Bitter f^ee  43  0      0  0 

CnftEAMTs,  duty  15s  p<r  cwt 

Patras,  new   37  0    65  0 

do       old 33  0    35  0 

Island,  new 37  0    68  0 

do      old  0  0      0  0 

Gulf 35  0    37  0 

Fios,  duty  15d  per  cwt 

Turkey, new, pcwtdp  43  0    75  0 

Spanish  0  0     0  0 

Pl*]M9,  duty  7s  per  cwt 

French,  bottled 140  0      0  0 

Imperial,  cartons  0  0      0  0 

Gorman   35  0      0  0 

PaDNES.duty  7snewd  p  55  0      0  0 
Kaisims,  duty  10s  per  cwt 

Valentia,  new    _  38  0     55  0 

Muscatel 60  0    70  0 

8myrna,red4Che8rae  38  0    50  0 

Saltans   63  0    68  0 

OftAroEs,  duty  paid  ad      ■  d 

St  Michael...large  box  18  0    32  0 

ValencU  .. 18  0    20  0 

Llabon4StUbes,  ich  16  0    17  0 

SicUy „...  perbox    8  0    10  0 

LEHOVi 

Heaslna per  case  14    0  15  0 

Lisbon per  4  chest  19  0  21  0 

Malaga 0  0  0  0 

Naples per  ease  17  0  18  0 

Barcelona  nuts.. .per  bag  39  0  40  0 

Spanish  nuU p  btl  50  0  61  0 

Braill  nuts 21  0  3S-   0 

Coker  nuts per  100  12  0  20  0 

FUuc  duty  flee                   £  a  £  d 

Riga,  WFP  K...perton  6.5  0  0  0 

St  Petersburg,  12  head    0  0  0  0 

9  head    0  0  0  0 

Friealand 65  0  0  0 

Hemp  duty  free 

St  I'tribg,  clean,  per  ton  28  0  38  6 

ootshot    ..  ». .    0  0  0  0 

halt-clean  ....„ ~  27  0  0  0 

Blga,  Rhino   ...» _.-  31  0  31  10 

Manilla,  free   24  0  36  o 

East  Indian  Sunn .^  15  0  29  0 

Jute.... 13  10  19  0 

Coir,  rap«  . ...._...  24  0  32  o 

Jlnk_ _ „.  17  0  25  0 

fil>re...._..~.~~-~.  23  0  80  0 


Hides — Ox  ard  Ciw,  p  lb  •    d 

B.  A.  and  U.  Vid.  drj  0  11 

Do  ft  R.  G>  ande,  saltd  0 

Brazil,  dry 0 

drysalted _ 0 

Drysalted  Mauritius 0 

Kio.  dry -  0 

West  Coast  hides 0 

Cape,  salted  0 

Australian « 0 

New  York 0 

East  India  _  0 

Kips,  Russia  1 

S  America  Horse,  p  hide  8 

German do  9 

Indlgro  duty  free 

Bengal per  lb  2 

Onde   .«....„ ».».,..  3 

Madras   ....»m. 1 

Kurpah  » 2 

Manilla _ 0 

Leather  per  lb 

Crop  hides 30  to  45  lb 

do       50       66 

English    Butts  16       24 

do  28       36 

Foreign    Butts  16      25 

do       28   36 

Calf  Skins.. 28 

do       40 


36 
60 
100 


8  8 

6  U 
S  0 

7  8 
4  0 


10 
10 
10 


1 
1 
1 

2  8 

1  10 

2  3 
2  4 
2  7 
1  10 
1  7 
1  7 
1  3 

17  6 
1  10 
0  0 


0  0 

1  2 
0  0 
0  0 
0  0 
£  8 
6  15 

8  6 

9  10 
10  10 

4  0 
0  0 
6  10 
3  25 
12  0 
22  15 
0  0 
0 
0 
0 
0 


do       80 

Dressing  Hides « 

Shaved        do    

Horse  Hides,  English... 

do     Spanish,  per  hide    6 
Kips,  Petersburg,  per  lb    1 

do    East  India  0 

Metals— CorrEx 

Sheating,  bolts,  fcc.  lb    1    1 

Bottoms «...    1    li 

Old  0  11 

Tough  cake,  p  ton  £117    0 

Tile 117    0 

IxoM,  per  ton  £    s 

Bars,  &c.,  British 6  IG 

Nali  rods 7    6 

Hoops 8  15 

Sheets 9  10 

Pig.  No.  1,  Wales 3  10 

Bars     .„     6    0 

Rail 6    0 

Pig,  No  1,  Clyde  3    2 

Swedish 11  10 

LxAD,  perton— Eng.  pig  22  10 

sheet    23    0 

red  lead  ._ 23  10    24 

white  do  ., 28     0     29 

patent  shot.- 26  10    26 

Spanish  pig    21    0    2i 

Steel,  Swedishin  kegs..  19    0    19  10 

In  faggots _  20  10      0    0 

Speltek,  for.  per  ton.»  21    0    21    5 
Tin,  dutyfree 

English   blocks,  p  tonl36    0      0    0 

bars  in  barrels  137    0      0    0 

ReHned   138    0      0    0 

Banca _...137     0      0    0 

Straits 131    0      0    0 

Tin  Plates,  per  box       s     d      s    d 

Charcoal,  I  C 31    0    82    0 

Coke,        I  C -  25    6    27    0 

HOlasses  duty  British  and  For.  5s  4d 
British  best,  d.  p.. .p  cwt.    0    0      0    0 

Patent 0    9      0    0 

B.  P.  West  Indiea _    0    9      0    0 

Oils— Fish  £    s    £     a 

Seal  pale,  p  262  gal  d.p  33    0    33  10 

yellow 0    0      0    0 

Sperm 95    0    96    0 

Head  matter 99    0  100    0 

Cod 33  10     34     0 

South  Sea „  32    0    32  10 

Olive,  GalUpoll.„per  tun  58    COO 
Spanish  and  Sicily    ...  (3  10    64    0 

Palm per  ton  45    b    45  10 

Cocoa-nnt  ._ 42    0    46    0 

Rapeseed,  pale  (foreign)  88    0    38  10 

Linseed  _ _ 27  10      0    0 

Black  Sea  _ p  qr  49s   OJ  60s  6d 

St  PetcrsbgMorshank  43    0    48    6 
Do  cake  (English)  p  ton    9fl5    101  Oi 

Do  Foreign 8  15      9  16 

Rape      do     „    4    0      5    0 

Provisions— All  articles  duty  paid. 
Bulter-Waterford  pcwtl08i  0.1120s  Od 

Carlow _. 120    0  126    0 

Cork  3rda  .„ .,104 

Limerick ». 102 

Friesland  fresh 126 

Kiel  and  Uolstein 112 

Jersey „  90 

Bacon,  singed — Waterf.  54 

Limerick 68 

Hams— Wtistpliaiie  74 

Lard— Waterlord  4  Li- 
merick bladder  68 

Cork  and  Belfast  do...  66 
Firkin  and  keg  Irish  60 
American  4  Canadian  0 
Cask  do  do  62 

Pork— Amer.  ACan.p.k  90 
Beef— Amer.  Jt  Can.  p  to    6  10 

Inferior   . „....     0    " 

Cheese— Edam  62    0 

Gouda _._...  44    0 

Canter 18    0 

American    „  60    0 

Rice  duty  4id  per  cwt 
Carolina    ...... ...per  cwt  21    0 

Bengal,  yellow  A  white    8    0 

Madraa    _    7    6 

Java  and  Manilla 7    6 

Sago  duty  4^  per  cwt 

Pearl  ...„ per  cwt  15    6    21     0 

Saltpetre,  Bengal,pcwt  35    0   42    6 

EnglUh,  refined 41    0    43    0 

NiTSATE  or  Soda...  ._...  15    6    16    6 


0   0 

0 

0  108 

0 

0   0 

0 

0  130 

0 

0  116 

0 

0  63 

U 

0  61 

0 

9   0 

0 

0  72 

0 

0  70 

0 

0  64 

0 

0   0 

0 

0  64 

0 

0   0 

0 

0   7  10 

0   0 

0 

seeds  •  H     • 

Caraway,  new...rer  cwt  36  0    39 

Canary _ per  qr  68  0    64 

Clover,  red  -....per  cwt  40  0    60 

white -  70  0    90 

Coriander  12  0    13 

Linseed,  foreign  perqr  60  0    60 

English    58  0    66 

Mnst&rd,  br   p  bush  15  0    17 

white  13  0    15 

Rape,  per  last  of  10  qrs  .£25  0    28 
Sllkdntyfree                      ads 

Snrdah —per  lb  24  0    26 

Cossimbuiar —  12  6    23 

Gonatea  - ''^  0    24 

Comercolly — ...  12  0    26 

Bealeah,  Ac 0  0 

China,  Tsiitlee  -...21  0 

Taysaam 16  0 

Canton "^  " 

Thrown  20  0 

Raws— White  Novl 44  0 

Fossombrone -  38  0 

BoIOL-na  35  0 

Royals 33  0 

Trento 32  0 

Milan  37  0 

OXGANZINES 

Piedmont,  22-24    42  0 

Do         24-28    41  0 

Milan  fcBergam,  18-22  42  0 

Do.  22-24  41  0 

Do.  24-26  39  6 

Do.  28-32     0  0 

TXAHB- Milan,  22  24  .„  41  0 

Do.  24-28  ...  39  0 

Do.  28-36  ..     0  0 

BinxiAs- Short  reel   ...    0  0 

Long  do  -    0  0 

Demirdach -...    0  0 

Patent  do    34  0 

Peksians    11  6     16 


0  5if 
0  4.i 
0     9 

0  4i 

2     3 

1  0 


0  105 


Spices,  inboud— Feppex,  duty  6d 

Malabar   per  lb    0    " 

Eastern    -    0 

White  0 

PlHENTO,  duty  5s  p  cwt 

mid  and  good  ...per  lb    0 
Cinnamon,  duty2d  p  lb 

Ceylon,  1.2, 3   0 

Malabar  &  Tellichery    0 
Cassia  Lionea.   duty 

9s  4d per  cwt   95 

Cloves,  duty  2d 
Amboyna    and    Ben* 

coolen  per  lb    0 

Bourbon  and  Zanzibar    0 
Ginoee,  duty  63  jter  cwt. 

East  India  com.  p  cwt  24     0    25     0 
1)0.         Cochin  and 

Calicut C5 

African    30 

Mace,  duty  ls-l*2p  lb    1 
NoTUEOs,  duty,ls..per  ib    1 
Spirits  Rum  dyl).P.8s  2d  p  gal.  For.l6s 
Jamaica,  per  gal.,  bond 

1     to  25  0  P 3     2      3     6 

30  to36     - 3  10      4    6 

fine  marks 6    0      6    0 

Demerara,       proof 2    1 

Leeward  Island  —  1  10 


1    5 
0  4i 


0  125 
0    33 

2  3 

3  3 


1  11 


East  India 

Foreign 

Brandy,  duty  15s  p  gal 


Vimage 
1st  brandS' 
In  hhds 


„-(18J8 10 

d,jl857 " 

"'S  1856 15 

'     U865 16 


10 
11 

16 
17 

2 

3 
10 

2 
11 
wiiite 


Geneva,  common 2 

Fine 
Corn  spirits.pf  duty  paid    9  11 

Do.  f.o.b.  Exportation     2     0 
Malt  spirits,  duty  paid  10    6 
Sugar — duty,  Ketlned,  I8s  4d  ; 
cluyed,16s;  brown  clayed,  13al0d;  not 
equal  to  brown,  12s  8d:  molasses,  6s  Od 

pcrcwt.                             8    d      B  d 

Britis.lplanUtIon,yellow  27    6    32  0 

brown 23    0    27  6 

Mauritius,  yellow —  27    0    31  6 

brown _ _  17    0    27  0 

Bengal,crys.,good  yellow 

and  white  31    6    84  0 

Benares,  grey*  while  27    6    33  0 

Date,  yellow  and  grey  22    6    30  0 

ord  to  fine  brown 16    0    22  6 

Penang,  grey  and  while  30    0    32  0 

brown  and  yellow    ...  17    0    30  0 

Madras,  grny  yel&whlte  27    0    33  6 

brown  and  soft  yellow  16    6    25  6 

Slam  and  China  white...  29    6    82  0 

brown  and  yellow 17    6    29  0 

Manilla,  clayed 26    0    27  6 

muscovado.- -.-  18    6    21  0 

ijava,  grey  and  wliite  ...  30    0    32  6 

brown  and  yellow...-.  20    6    29  6 

Havana,  wliite  ,.  32    0    34  0 

brown  and  yellow 24     6    32  6 

Bahia,  grey  and  wiilie...  27    6    82  0 

brown  22     0    27  0 

PemamJkParaiba.  white  27    6    32  6 

brown  and  yellow 21    6    27  0 

For.Mus.lowtoflne  grocy  27    6    84  0 

brown 23    0    27  6 

Repined — For  consumption 

8  to  10  lb  loaves...—-....  66    0    68  0 

12  to  14  lb  loaves  ...„.._  64    0    55  0 

Tillers,  22  to  24  lb    -,.«  62     6    64  0 

Lamps,45  1b  .-_ .._  61     6    62  0 

Wet  ciushed    ...... 49    0    50  0 

Pieces —  45    0    46  6 

Bastards-. 28    6     36  0 

Treacle    .»._.„  14    0    17  6 

For  export,  free  on  board. 

Turkey  loaves,  1  to  4  lb.  49    S    SO  0 

6  lb  loaves  .„.„.-...-,..  41    0    43  0 

10  lb    do,  ... -  40    0    41  0 

14  lb    do.  _.._-...~M    0    0      0  0 


SUGAR — Rxp.  continued      s    d      id 

Tillers,  22  to  28  lb  37    0    39    0 

Lumps,  40  to  45  lb ,     0    0      0    0 

Cruslied 37    0    37    6 

Bastards -.  16    0    36    0 

Treacle   14    0    17    6 

Dutch,  refined,  f.  0.  b.  In  Holland 

6  lb  loaves 39    $      0    0, 

10  lb  do     .- „ ng    6      0    C 

Superfine  crashed 36    0     0    0 

No.  1,  crashed 34    0    35    0 

.\0.  2and3 - 31    6    33    0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves-... 37    6    38    0 

Crushed,  1 33    0    33    6 

Tallow  -Duty  B.  P.  Id,  For  Is  6(1  pew; 
N.  Amer.  melted,  p  cwt  0  0  0  0 
St  Petersburg,  1st  Y  C  68    6      0   0 

N.  S.  Wales 0    0      0    0 

Tar— Stockholm,  p  brl...  21    0     00' 

.\rcliangel 21    0      0    0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    14      1    5i 

common  good    1     5|    1    ^ 

ra.  str.  a:.d  sir.  bk.  it.    1     6^    1    9 
fine  aiid  Pekoe  kinds    1  10      3    6 

Soucliong    ».    1    8      S    4 

Pekoe,  fiowery  2    0     6    6 

Orange 12     3    6 

Scented   - -    14      3    0 

Scented  Caper  _    13      3    0 

Oolong.-- _.-     13      2    6 

Hyson  -.._ -.„.-    1    6      1    7 

mid  to  fine 18     4    6 

Tonng  Hyson 0  10      3    9 

Cantou4Twankaykds    0    8      10 

Gunpowder    13      3    6 

Canton&Twankaykds    10     18 

Imperial 12     2    6 

Timber 
Duty  foreign  7s  6d,  B.  P.  Is  per  load 
DuntzicaudMemel  fir...  55    0    82    6 

Riga  (Ir  _ 70    0    75   0 

Swedish  fir— 47    0    5S    0 

Canada  red  pine  60    0    70    0 

—  yeilowpine,large  70    0    76    0 

—  —     small  55    0    60    0 
N.  Brunswick  do  large  90    0  120    0 

Quebec  oak  110    0  120    0 

Baltic  oak  66     0  130    0 

African  oak  duly  free.. .140  0  210  0 
Indian  teake  dutyfree..  210  0  270  0 
Wainscot  logs  ISft  each  86    0  120    0 

Deals,  duty  foreign  10..  B.  P.  2s  per  load 
Norway,  Petersbg  stahdJElO    0    15  10 

Swedish - 10    0    ]■-'  10 

Russian  _.-_  11  10    10    0 

Finland  .- 9    0    U     0 

Canada  lit  pine ..-  17    0    20    0 

—  2nd  „...  11  10    12  10 

—  spruce  8  10    11  10 

Dantzic  deck,  each 14i  0    264  0 

Slaves  duty  free 

Baltic,  per  mile £170    0  220  0 

Quebec     —        ...- 55    0    65    » 

Tobacco  duty  3s  per  lb  s  d  s  d 
Maryland,  per  lb,  bond  0  6  0  9 
Virginia  leaf - 0    6      0    8] 

—  slript 0    9      0  11 

Kentucky  leaf .     0    3      0    9 

—         »tript  0    7      0    8 

Nogrohead  duty  98    10      18 

Columbian  leaf 0    8      2    3 

Havana  - 10      6    0 

—  cigars,  bd  duty  9s    6    0    22    0 
Turpentine 

American  Kough...pcwt    9    6      (i    0 
Eng.  Spirits,  wiliiout  cks  35    0      0    0 
l»oreign  do.,  with  casks  36    0      U    U 
Wool— ENOLI8H.— Per  pack  ,1240  !b. 
FieecesSo.  Downhogs  £19  10    20    0 

Half-bred  hogs 19    0    I'J  10 

Kent  fleeces 18    0    Is  10 

S.  I>wn  ewes  4  wthls  17    0    l,s    0 

Leicester  do  — 17  10    18    0 

SorU- Clothing,  pickick  19    0    iO    0 
Prime  and  picklock  18    0    19    0 

Clioice 17    0    18    0 

Super  15    0    16    0 

Combing— Wethr  mat  30    0    21    0 

Picklock 17    0    18    0 

Common 16    0    16  10 

Hog  matching 23  10    24    0 

Picklock    matching  18  10    19  l(y 
Super  do         16    0    16  II) 

FoxxiOM — duty  free. — Per  lb 
German,   1 1st  &  2d  Elect    3s  4d    49  (d 

Saxon,    I  prima   -     2    4      3    0 

and       Isecuuda   2    0      2    4 

Prussian,  (tertla 18      1  10 

Colonial —  ' 

Sydney— Lambs 1  10      2    I) 

Scoured,  »c 18     3    0 

Unwashed  11      13 

Locks  and  i.ieces  ,,,10       1  lOJ. 

Siipe  and  skin 1     «       1    8i. 

Port  Philip— Lambs...    16      2    3 

Scoured,  &c 18      2  114 

Unwashed  0  11       1    5i 

Locks  and  pieces  ...     1    5^     1    9 
S  Australian— Lambt    1  10      2    1 

Scoured,  Ac 1    IJ    2    4^ 

Unwashed  0  10      1    *    | 

Locks  and  pieces  ...    0    7      11 
V.D.  Land- Lambs...    1  lOi    2    H' 

Scoured  *c 12      2  lOJ 

Unwashed  0  llj    1    6 

Locks  and  pieces  ...    1    3      1    7t 
Cape  G.Hope— Fleeces     1     2      3    i 

Lambs 1     2i    2    » 

Scoured,  Ac 0    9       2    7 

Unwashed  ..- „.    0  10      1    » 

Wine  duty  6a  6d  and  6  per  cocl  per  gal. 
£    •      £    ■ 

Port per  pipe  33    0    70    0 

Claret  ..-, hhd  10    0    6*    0 

Sherry butt  14    0    89    • 

Uodolra  -pipe  50    0    96    • 


> 
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ST ATBKENT 

Oi  Imports,  Exports,  and  Home  Consumption  of  the  following  articles  in  the  4 
I         weeks  ending  January  28,  1860,  showing  the  Stock  on  January  28,  compared  with 

the  corresponding  period  of  1859. 
!  FOR  THE  PORT  OF  LONDON  . 

WV'Ofthnse  articles  duty  free,  the  deliveries  for  Exportation  arelnclnded  under  the 
head  Home  Consumption. 

East  and  West  Indian  Produce,  &c. 

SUGAR. 


,      British 
*  Flaotatiott. 

;  West  India.. 
Mauritius  . . 
Bengal  &Pg 
Madras  .... 

:     Total  B.F. 
Foreign 

|Siam,&c 

iCuba,t  Hav. 

'Brazil 

P,  Rico,  &c. 

Total  Prgn 

Grand  Total, 


Imported. 


1859 
tons 
3072 
1745 
3725 
1563 


10105 


use 

2637 
309 


14217 


1860 

tons 

5957 

1839 

C51 

1318 

9765 


Exported. 


1859 
tons 

25 
140 

21 


186 


3349 

1860 

1215 

438 


6862 


16627 


85 
556 

209 


890 
1036 


1860 

tons 

3 

61 

15 

171 


250 


382 

169 

1 


802 


Home  Consump. 


10103 


230 

3301 

433 

561 


4524 


1800 

tons 

8467 

675 

1276 

1151 

11569 


1197 

3094 
933 


14627  I     18277 


Stock. 


1859     I  1860 

tons  tons 

8475  !  11558 
3795  ]  3644 
8414  !  5941 
4090  ,       4346 

24774  25489 


6018  :  11024 

1«250  ;  8940 

3259  i  6943 

754  !  2160 


27281        29057 


52055        54546 


PRICE  OF  SUGARS. 
TheaTerag*  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  tbedutles. 

s    i 
From  British  Posiessioniia  America 27  lOJpercwt 

—  —         Manrltlu 29     3| 

—  —         East  Indie 25    4 

The  average  price  of  the  above  is  28    OJ 


MOLASSES  AND  MELADO— Tons. 


j  Weatlndia.. 
Foreign  ... 


Imported. 


1859 
32 
213 


245 


I860 
76 


Exported. 


1859 
73 
2.57 


1860 
82 
44 


Home  Consump. 


1859 
401 
142 


1860 
249 
376 


1859 
1314 
4533 


1860 
334 
1968 


5847  i     2302 


West  India.. 
East  India. 
;  Foreign 


Vatted 


Imported. 


gals 
112050 
41040 
7560 


131550 


gals 
273420 
9675 
33120 

116280 


Exported  and 
delivered  to  Vat 


gals  pals 

137025      155385 

21735!       42930 

293401       17730 

Exported. 

867151   81450 


2952001  43S495   27481.51  297495   T329' 


Home  Consump. 


gals 
12.388.5 
630 


gals 
134190 
360 


Stock. 


pals  I  pals 

1796985  1937025 

212940  206775 


720   109035  289665 
11520   273375  293310 


146790'  2392-^35  97'>R775 


COCOA— Cwts. 

B,  Plantation  1 
Foreign 1 

678 

465 
1041 

31 

2820 

72 
690 

1299 
32 

1995 
1153 

9021 
12430 

3358 
3703 

i 

678 

1496 

2851 

762 

1331 

3148 

21451 

7061 

COFFEE— Cwts. 

Weat  India... 
CeyUa 


27145 


Total  B.P. 

Eait  India... 
Mocha  .. 
Bnuil... 
Other  Forgn. 


Total  Frgnj   1349 
Grand  Total  28494 


126 
27019 


1280 
38 

28 


47 
28215 


28262 


4453 
710 

2809 
271 


8043 


26 
4561 


4587 


936 

238 

414 

46 


114 

10171 


10285 


1449 
196 
909 
316 


2870 


908 
15328 


16236 


2101 

2364 

263 

1491 


6219 


600    4622 
17971  1  100383 


18577  I  104905 


3.594  I  12066 

1047  ,  18736 

347  !  7400 

2064  '  7330 


7052   45532 


25629      1.50437 


3.559 
92931 


96490 


177C0 
8416 
4004 

16283 


46463 


142953 


tons 
2531 


tons 
1118 


tons 
1710 


tons     I     tons     1    tons 
1793    '      1368    I     3660 


tons 
84644 


tons 
68448 


White. 
Black. 


tons 
123 
702 


tons 
69 

427 


tons 
1 
195 


tons 
1 

177 


tons 
30 
174 


tons 
29 
Ifil 


tons 
214 

269(1 


tons 

257 

197S 


NOTMEGS.. 

Do..  Wild 

CAS.LIG... 

CINNAMON 


PIMENTO.., 


pkgs 

562 

3 

69.'. 

1661 


bags 
1796 


pkgs 
76 


5,50 
1662 


pkgs 
S3 


543 
153 


bags    I 

760  ' 


bags 
5.34 


pkgs 

pags 

l.ags 

p.ig» 

63 

71 

87 

2721 

... 

4 

589 

93 

164 

523 

9469 

97 

72 

70 

5020 

bags 

bags 

bags 

baps 

367 

274 

367 

25303 

pKKS 

2371 

549 

11414 

5316 


bags 
19900 


Raw  Materials,  DyestufTs,  &o. 


COCHNEAL 

serons 
2140 

serons 
4248 

serons 

seroas 

serons 
1181 

serons 
1376 

serons 

6659 

LAC  DTE... 

chests 
715 

chests 
129 

chesU 

chests 

chests 
501 

chests 
582 

chests 
12469 

tons 
3428 
811 

00  WOOD 

STIC... 

to«s 
412 
308 

tens 
142 
193 

torn 

tons 

tons 

766 
189 

tons 
668 
146 

serons 
8937 


chests 
10697 


tons 
2935 
919 


INUIGO. 

Kuilndia.. 

chests 
605 

chesu 
1096 

chests 

chesU 

cnests 
2491 

chests 
2416 

chests 
17282 

chests 

12292 

Spcnish.... 

serons 

•eroM 
684 

•erons 

serons 

■crons 
291 

serens 
560 

serons 
1998 

serons 
2048 

SALT 

PETRE. 

ntnte    of 
taut     . 


Ions 

16.94 


tons 
1390 


tons 
1116 


tons 
1174 

201 


tons 
8610 

1698 


tons 

4059 


COTTON. 


1911 
111400 


bales 
70 
42 

3632 

239510 


113371  i  243254 


bales 

63 

S 

16028 


balei 

271 

12 

22667 


345860      687100 
861936     610050 


RAILWAY  CALLS  FOR  FEBRUARY. 
Annexed  are  the  railway  calls  for  the  month  of  February,  so  far  as  they 
have  yet  been  advertised  : — 

Amount  per  share. 

Date       Already  Number  of 

due.          paid.  Call.  Shares.  Total. 

fsd  £sd  £  £ 

Danube  and  Black  Sea   1    ...  63    0    0    ...  5    0    0  ...  2,000  ...  10,000 

Dublin  and  Meath    20 2  10    0  ...  9,200  ...  23,000 

Illinois  Central 1 2    0  10  ...  Unknown 

Inverness  and  Nair  Pref.    ...    1     ...     0    0    0    ...  1  10    0  ...  1,000  ...  1,600 
London,    Brighton,    Ac,    4§ 

per  cent.  £5  shares,  1858...    1    ...     1    0    0    ...  1    6    0  ...  42,845  ...  53,656 

Margate  1    ...  17    0    0    ...  3    0    0  ...  4,000  ...  12,000 

Newcastle  and  Carlisle,  £100, 

Feb.,  1S59   1    ...  76    0    0    ...  25    0    0  ...  1,660  ...  38,7.^0 

Sevenoaka 1 2    0    0  ...  6,000  ...  12,000 

Total   160,806 


EPITOME     OF     RAILWAY    NEWS 


Stockton  and  Dablington. — It  appears  the  directors  of  this  company 
intend  to  declare  a  dividend  at  the  rate  of  9  per  cent,  per  annum  for  th^ 
half-year  ending  the  31st  December  last,  making,  -with  the  dividend  de- 
clared for  the  preceding  half-year,  9^  per  cent,  for  the  year  1859. 

Railway  Bills.— It  appears  from  a  report  by  the  Board  of  Trade  tha* 
the  number  of  bills  relating  to  railways  in  Great  Britain  deposited  thi' 
session  amounts  to  202,  of  which  149  are  for  authorising  new  works.  O^ 
the  149  bills,  90  are  promoted  by  new  railway  companies  for  the  construc- 
tion of  1,048  miles  of  railway,  and  59  by  existing  companies  for  the  con- 
struction of  358  miles  of  railway,  making  together  1,406  miles  of  new  line, 
and  in  addition  to  which  there  are  106  miles  of  deviation  lines.  Of  the  90 
bills  promoted  by  new  companies,  71  are  for  the  construction  of  714  miles 
of  railway  in  England,  6  for  the  construction  of  97  miles  in  Scotland,  and 
13  for  the  construction  of  237  miles  in  Ireland.  Of  the  59  bills  promoted 
by  existing  companies,  43  are  for  the  construction  of  257  miles  of  railway 
in  England,  6  for  the  construction  of  35  miles  in  Scotland,  and  10  for  the 
construction  of  66  miles  in  Ireland.  For  railways  in  the  metropolis  and 
suburbs  there  are  24  bills. 

Traffic  Retdbns.— The  traffic  returns  of  railways  in  the  tTnited  King, 
dom  for  the  week  ending  January  21  amounted  to  454,350/,  and  for  the 
corresponding  week  in  1859  to  418,680/,  showing  an  increase  of  35,670Z. 
The  gross  receipts  of  the  eight  railways  having  their  termini  in  the  metro- 
polis amounted  to  193,107/,  and  for  the  corresponding  week  of  last  year  to 
178,730/,  showing  an  increase  of  14,377/. 


EAILWAY  AND  MINING  SHAKE  MAKKET. 
LONDON. 
MoNOAT,  Jan.  30. — The  railway  market  this  morning  experienced  a 
general  decline,  from  which  there  was  scarcely  any  recovery.  The  move- 
ment was  chiefly  due  to  speculative  sales,  the  public  bringing  little  or  no 
stock  into  the  market.  Indian  guaranteed  shares,  notwithstanding  the  fall 
in  the  Government  stocks,  showed  only  an  occasional  reduction.  Atlantic 
and  St  Lawrence  and  Grand  Trunk  of  Canada  declinod,  the  latter  closing 
34J  35,  while  Great  Western  were  firmer.  In  the  foreign  market  there 
was  increased  depression,  especially  in  Lombardo- Venetian.  The  new  San 
Paulo  were  again  without  change  at  J  to  J  discount.  American  securities 
have  been  dull,  and  a  fall  took  place  in  the  shares  of  the  New  Vork  and 
Erie.  Mines  and  joint  stock  banks  exhibit  a  less  steady  tendency.  Mis- 
cellaneous descriptions  closed  about  the  same  as  on  Saturday. 

Tdesday,  Jan.  31. — The  railway  market  was  again  depressed  during  the 
earlier  part  of  the  day,  hut  recovered  towards  the  close,  Midland  and 
Lancashire  and  Yorkshire  showing  a  fractional  advance  over  yesterday,  and 
most  of  the  other  leading;  Biitish  stocks  leaving  off  without  alteration. 
The  general  business  was  limited,  the  dealers  being  chiefly  occupied 
with  the  final  arrangement  of  the  forti  ightly  settling.  In  the  colonial 
market  there  was  a  further  slight  reaction  in  Indian  guaranteed,  while 
Grand  Trunk  of  Canada  stock  was  firmer  at  34^  to  35^.  Foreign  shares 
were  heavy  in  the  morning,  but  better  in  the  later  hours  of  business. 
I'ernarabuco  have  declined  an  eighth  ;  Lombardo-Venetian  showed  an  im- 
provement ;  and  San  Fanlo  were  rather  flatter.  No  change  of  importance 
occurred  in  American  securities  or  joint  stock  banks.  Mines  were  dull, 
and  in  a  number  of  cases  exhibit  a  1  eduction. 

■Wednesday,  Feb.  1.— Business  in  the  railway  market  was  on  a  limited 
scale,  but  in  several  cases  a  slight  advance  is  shown.  North  British 
especially  improved  J  per  cent.  Caledonian  and  Eastern  Counties,  on 
the  other  hand,  receded  J,  and  Midland  was  heavy  on  the  announcement 
of  the  proposed  dividend.  Jn  colonial  descriptions,  Grand  Trunk  of  Canada 
improved.  Foreign  shares  were  generally  firmer,  except  Lombardo- 
Venetian,  in  wliich  the  rise  of  yesterday  has  been  lost.  Pernambuco 
rallied  to  IJ  to  J  discount,  while  San  Paulo  left  off  without  alteration  at 
I  to^  discount.  In  American  securities  the  shares  of  the  Illinois  Central 
declined  1  dol.  The  principal  operations  in  mines  were  in  St  John  del 
Key  at  slightly  higher  prices.  'J'he  market  for  joint  stock  banks  has  been 
steady;  Commercial  of  London  marked  par  ex  dividend.  No  change  of 
importance  occurred  in  miscellaneous  descriptions.  The  new  Canadian 
loan  has  been  in  demand,  and  advanced  to  2^  to  i  premium  scrip,  and 
lOOJ  bonds. 

Thursday,  Feb.  2. — Tlie  railway  market  experienced  a  further  advance, 
especially  during  the  later  hours  of  business.  American  securities  showed 
a  downward  tendency,  especially  those  of  the  Illinois  Central  and  New 
York  and  Erie  Railways.  Mines  were  firm;  General  of  Nova  Scotia  im- 
proved lO.s  Joint  stock  banks  have  been  in  fair  demand,  the  chief 
inquiries  today  being  for  London  and  County.  In  niisoellaneous  de- 
scriptions, a  rise  occurred  in  Canada  Land,  and  a  decline  in  Electric  Tele- 
graph and  Mediterranean  E.xtension. 

Friday,  Feb.  3. — Increased  buoyancy  was  apparent  in  the  railway  share 
market,  and  prices  have  shown  an  upward  tendency.  Joint  stock  bank 
nd  miscellaueoua  shares  have  been  in  fair  request  at  former  rates. 
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TBI  BIGHXST  PRICES  or  THE  DAT  AEB  QI    >K* 


No.  SI 

•baret 


•<3 


Sto<k 


Stock 
Stock 

12000 
8tocK 
Stock 
Stock 
Stock 
Stock  I ] 00 
Strckjino 
Stock  100 


<  c 


Stock 


Stock 

Stack 
Stock 
Stock 
Stock 
Stock 
2S0O0 
Stock 
2U0OO 
Stock 
Stock 
Stock 
Stock 
20000 
9S220 
Block 
Stock  100 
Stock  100 


100 


100 
100 
100 
100 
100 

too 

100 
12J 
100 
100 
100 
100 
so 
26 
100 


40937 
Stock 
Stock 
Stoc> 
168600 
{000 
Stuck 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
24000 
31200 


Stock 
16065 


374s 
100 

25 
100 
100 

8) 
100 

luo 

100 

too 

100 

100 

100 

100 

100 
100 
100 
100 
100 
100 

25 
100 

10 
100 
100 
100 
100 

60 


ORDINARY  SHARES  A>»DlL5„jg„_ 
STOCKS. 
Hamo  of  Company, 


»5fcn  ,'274»  2748  BIrmlnRliam  fc  Stoar  Valley 
Birkenhead,  Lancashire  and 

CImshire  JuuctioQ 

Blackburn 

Bristol  and  Exeter 

Caledonian    

Dundee,  Pth,  *  Aberdn  Jan. 

BastAneliau 

Eastern  Coantiea 

[Eastern  Union,  class  A  .. .. 

~    class  B    

Edinburf^il  and  Glasgow 
Edinb..   I'erth,  and  Dundee 
Glasgow  South-Westeni    .. 

f  Great  Northern    

<  —  A  stock.. 

(.  —  B  stock.. 

f)t Southern  and  West.  (I.i 

Great  Western 

Stour  Valley  Guar.... 
Lancashire  and  1  orkshire.. 
I,ondon  and  Blackwall  .... 
London,  Brighton,  and  S.  C 
London,  Chatham,  it  Dover  13 
Loudon  and  NcrtU- Western 

Eighths 

London  and  Soutli-Western 
Manchester,  Sheffield, &Lia. 

•MidUnd 109i 

Birmingtiam  and  Derby    89 
Midland  Great  Western  (I.), 
2.".  iNewport.Abr.,  and  Hereford 

100   Norfolk  

100   NorthBritish    

100  North-Eastern— Berwick  .. 
16j    -  G.  N.  E.  Purchase  — 

100     —  Leeds 

100     -  York    

100    Nortli  London 

17J  Nortli  Staffordshire    

10    Nth  and  South- West.  Jane, 
100   Oxford,  Wor'ster,  &  Wolvu 

100    Scottish  Central 

100   Scottish  N.EastnAberdnStk 
100      —  Scottish  Midland  Stock 

100   Shropshire  Union 

100   South  Devon    

100   South-Eastom 

:00   South  Walfts 

100   South  Yorksh  &  RWer  Dun 
2.5   Stockton  and  Darlington 
9         do.  do. 

50   Ulster 

20     Do 

luo    Vale  ot  Neath  

20   West  CorswiJl 

LINES  LEASED 
AT  FIXED  RENTALS. 

100   Bnckinghumsiiire    

100   Chester  and  Holyhead  .... 

100       Do.    H  per  cent 

100       Do.    5  per  cent 

100  Clydesdale  Junction  .... 
100   E.  Lincolnshire,  g-uar.  6  p.c, 
60   Hull  andSolby 


105 
93{ 


29} 
102 
107* 

97 
134j 

e'l'.' 


Ko.  Of 

shares 


Stock  100 


Stock  too 

Stock  1 100 
Stock  1 00 
8tock|100 
Stock  1 100 
Stock  100 
80001  60 


m 


271 


5i 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock  100 
Stock  100 

Stock  100 
Stock'lOO 


Name  of  Companr, 


London  and  Greenwich.... 

—    Preference   

London.Tilbury.fc  Southend 

•Midland  Bradford    

Northern  *  Eastern,  6  p  ct, 

Preston  and  Wyre 

Royston.Hitchin  &Shepreth 
South  Staflfordshire  .... 
Wilts  and  Somerset    ... 


Stock 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 


Stock  "") 
Stock  '00 
StockllOO 
Stock  100 


Stock 
65555 
20000 


Stock 
Stock 
Stock 
Stock 
Stock 
,  Stock 

60872 
68600 
Stock 


Stock  100    100 


PREFERENCE  SHARES. 

Bristol  &  Exeter,  4  percent. 
Caledonian  10/,  4J  per  cent. 
Ciiester  and  Holyhead,  6ipc 
East  Anglian,  Class  A,  6  p  c 

Class  B,  6  per  cent.. .. 

Class  C,  7  per  cent 

Eastern  Counties  Extension, 
6  per  cent.,  No  I 

—  No.2  

—  New  6  per  cent. 
Eastern  Union,  4  prcent. .. 
Edinburgh  and  Glas.  5pcsh 
P'din.,Prch,&Dunde,  4  prct 
Glasgow  &,  S.  W.  guar.  5  p  c 
Great  Northern,  6  per  cent. 

6  per  cent.  Redeemable 

at  10  per  cent,  pm, 

4}  per  cent  do.  . . , 

Great  Southern  A  Western 

(Ireland)  4  per  cent  .  ... 

Gt  Western,  red.  4J  pr  ct.. 

—  red.  4per  cent 

—  irred.  4  per  cent 

Lancashire  &  Yorksh.,  6  p  c 
London  and  Brighton,  guar. 

5  per  cent.  No.  1  . . . 

Ditto  6  per  cent 

Ditto  7  per  cent,  pref  stck 

London  and  S.  W.,lHteTlurd.s 
Mancliester.  Sheffield,    and 

Lincoln  6  p  c   

UidlandConsolldated.Bristol 

and  Birmingham,  6  p  cent 

—  4^  per  cout.  pref 

NorthBritish    

Do.    New  guar.  5  p  cent. 

North-Eastern — Berwick,  4 

per  cent,  pref 

—  York,  H.  and  S.  parzba 

North  Staffordshire 

Oxford,  Wor'ster,  &  Wolvn, 

6  per  cent.  Ist  guar 

ScottishN. Eastern  Aberdeen 

guaranteed  6  per  cent    .. 

—  7  per  cent  Pref.  Stock.. 

—  3i  per  cent  Pref.  Stock. 
South  Devon,  Annuities  10? 

S.  Eastern  4}  per  cent 

S.  Yorkshire,  4  pr  ct  guar. 

BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence... 
Hmbay,Bar,&  Ceu.Ind.  guar. 

Do.         Do.  B 
Bufifalo  and  Lake  Huron.. .. 


London. 
T.  P. 


140 
lOJ 
92 


101 
116 
107 

116 
115 
129 

S5 
113 

7Si 
118 
122 

114 
108 

100 

99 

90 

91 
141 

118i 

147 

150 


117J 

94 


10} 
91 


113i 

127 


77| 
1214 


90| 
140 


140 
154i 


137 

141 
105 
113 
111 

96  i 

24 

126 

123 
180 

78 

llj 
105 

87 


139j 
105 


7G 

"i 
103  .J 


9Gi 


No.  of 

shares 


SOOOO 

40000 
60000 
Stock 
.10000 
100000 
100000 
Stock 
17500 
Stock 
Stock 
Stock 
Stock 


20 
20 
100 
20 
20 
100 
100 
20 
100 
100 
100 
100 
Stock  100 


20 
20 
20J 
20} 
100 
100 
100 
Stock  100 
StokilOO 
Stock  100 


200000 
50000 
91599 
78101 

250000 


50000 
25000 
25000 
75000 
12500 


SOOOO 
100000 
800000 
100000 

2669.'i 
400000 
677500 

aooono 

27000 
800000 


20000 

11000 

20000 

12000 

10000 

1024 

61 

6000 

SOOOO 

J500 

6400 

512 

60U0 

6000 

43174 

COOO 

1024 

612 

2.^6 

IOi< 

1040 


Nama  of  Company. 


23s 

7} 
5 
100 

IC 

10 
100 
100 

20 
100 
100 
100 
100 
100 

6 

10 

20}' 

18 
100 
100 
100 
liO 

loo 

100 
10 
20 
15 
5 
20 


.. 

3* 

10 

9 

28* 

28i 
44s 

,, 

5 

•• 

H 

6 

,, 

8 

... 

«4 

Galcut.  and  So  East,  limited 
guaranteed  5  per  cent .... 

Ceylon  guaranteed  6  p  cent. 

Eastern  Sengal,  guar.  5  p  ct. 

East  Indian  guar,  5  pr  cent 
Do.  F  shares,  Kxtcnsion. 

Do.  Jubbulpore 

Do.  4i  pr  cent  Debentures 
Do.  6  p  c  Debentures,  1S64 

GeeloDg  <fe  Melbourne  g  5  pc 

Grand  Trunk  of  Cana^la 
Do.  6  per  cent  Pref.  Bonds 
Do.  6  per  cent  Debentures 
Do.  7  percent  1862... 

Gt  Indian  Peninsular,  guar 

5  per  cent 

Do.  New.« , 

Gt  South,  of  India  guar  5  p  c 

Gt  Western  of  Canadashares 

Do.  New 

Do.  Bonds  1876 

Do.  Bonds  1873  with  option 
Do.  5^  per  cent  1877  ditto 

Madras,  guar.  4^  per  cent. 

Do.  f»  percent 

Do.  4|  per  cent  Extension 
Do.  Fourth  5  per  cent.  do. 

Scinde  guaranteed  6  pr  cent. 
Do  New  guar.  5  per  cent. 
Do.  Punjaub  guar.  5  p  cent 
Do.  Indus  Steam  Flotilla., 

FOREIGN  RAILWAYS. 

Antwerp  and  Rotterdam    . 

Dutch  Khenish 

Eastern  of  France    

Gt  Luxembourg  Conatitated 

Namur  &  LieKO    

Nortliern  of  France  ... 
Paris,  Lyons,  and  Mediterr. 

Parisand  Orlwuis 

Royal  Danisli    

Western  A  N.-W.  of  France 


Londo; 
T.      F 

T.i: 


43 
1014 

I'-'l 

li»i 
100'. 
101 

21 

80 

S6 

76 

88 

98} 


MINES. 

Australian     

Brazilian  St  John  Del  Rey 

British  Iron • 

Cobre  Copper     

Copiapo  .• 

Devon  Great  Consols 

F.ast  Basset 

Great  South  Tolgus 

General      - 

North  Frances 

I'ar  Consols  

South  Caradon 

S"uth  Cam  Brea  

TInCroft    

United  Mexican  

vve^t  Kiiaset 

West  Caradon 

Wheal  Basset   

Wheal  Uuller    

Wheal  Mary  Ann 

Wheal  Trelawney  | 


121 
lOj 

102 

102 
95 
90 
97} 
92 
9 
19J 
14; 
4| 
19. 


101 
10 
10- 

ioi 

20 
36. 
95 1 
75  i 
87 1 


i 
22 
3i 
49 
8} 
460 
132} 
14} 
25 

«i 

13 

260 

P 

20 

80 
190 
105 

32 


14J 


H 

10 


2i4 


47 
'I 


21 


s« 


OFFIOIAJL     RAILWAY     TRAFFIC     RETURNS                                                                           | 

Anonnt 

•ipended 

per  last 

Report. 

ATorags 

cost 
per  mile. 

Dividend  per  cent. 

ManieofRailwaji; 

Week 
ending. 

Trafll( 
per 

mile 
per 

week. 

Miles 
open  in 

Fassenge 
parcels. 

.a. 

Same 
week 
1869 

Year  1867. 1 

Year  1858. 

First  half 
1859. 

rs, 
kc. 

minerals, 
calt'e,  &c. 

Total 
Receip 

1860     1869.. 

£ 

£ 

£    s 

rt 

£      B 

d 

£    s 

d 

1860 

£      ( 

d 

£      s    d 

£     < 

d 

£ 

£ 

;> 

2,628,939 

76,634 

3    5 

0 

2    0 

0 

1     6 

0 

BIrkenhd,  Lancash.,  and  CheaUre 

Jan.    2£ 

989    0 

0 

1355    0    0 

2344    0 

0 

242; 

70 

33 

88    • 

3,730,671 

31,888 

6    0 

0 

6     0 

0 

2  15 

0 

Bristol  and  Exeter. 

22 

3491  17 

& 

2140  17     7 

5632  16 

0 

6313 

48 

117 

117 

8,630,960 

42,650 

4    6 

0 

4  15 

0 

1  17 

6 

Caledonian 

29 

3971  19 

4 

10548  14  10 

14520  14 

2 

13314 

72 

1981 

1»»»!T 

1,097,068 

17,414 

4  10 

0 

4  10 

0 

2    7 

6 

Dublin  and  Drogheda      ..         ., 

29 

852  11 

8 

624    5  10 

1376  17 

4 

134( 

21 

63 

eT 

328,822 

19,313 

4  lU 

n 

6    0 

0 

... 

Dundee  and  Arbroath 

29 

290     6 

8 

238    9     3 

628  14 

11 

421 

31 

17 

w   . 

766,484 

24,725 

1    7 

6 

... 

... 

Dundee,  Perth,  &  Aberdeen 

29 

276  19 

4 

623  11     9 

900  U 

1 

1061 

27 

31 

81    ', 

1,662,601 

24,301 

.,, 

... 

... 

East  Anglian          

22 

357    6 

6 

507    3     9 

864  10 

3 

836 

12 

68 

68 

8,340,016 

42,821 

0  15 
2  17 

0 
R 

2  16 

3 

1  "i 

3 

Edinburgli,  Perth,  and  Dundee... 

Eastern  Counties "] 

Do.  Eastern  Union        ...         \ 

29 

980    0 

0 

1960    0    0 

2940    0 

U 

2794 

37 

78 

78 

17,834,866 

»5,920 

1    7 

0 

1  13 

3 

0  12 

0 

29 

10973    0 

U 

13412    7    8 

24386    7 

8 

23184 

48 

499 

48*    ^ 

3  10 

6 

3    4 

0 

1    4 

0 

Do.  Norfolk        J 

4,230,653 

9,585,839 

29,790 
11,291 

Edinburgh  and  Glasgow 

Grand  Trunk  of  Canada 

21 

5,391     0 

0 

37 

7 

2931    8 

6 

7206  12  10 

10186  16 

s 

6044 

10 

970 

880 

1,866,602 

0    5 

0 

Great  Luxembourg 

29 

630    6 

4 

1180  17     2 

1811     3 

6 

1768 

14 

128 

78 

12,099,058 
907,223 

42,761 
16,901 

8    1 

4  10 

3 

4  16 

Q 

1  13 

g 

22 

23961    0 

0 

22972 

84 

283 

283 

0 

2    6 

0 

Great  North  of  Scotland 

21 

562    6 

4 

918    9    1 

1470  14 

6 

1136 

25 

63 

&3t 

4,644,313 

20,276 

6    0 

0 

5     0 

0 

2  10 

0 

Great  Soutliern  &  Western  (Irish; 

28 

4180  17 

6 

2345  12  10 

0626  10 

4 

6934 

28 

229 

226    ■ 

23,257,191 
4,803,930 

49,908 
13,924 

1  10 

Q 

1    5 

Q 

1    0 

0 

29 

26065  19 

^ 

26706 

55 

466 

466 

6  15 

0 

3  10 

0 

Great  Western  of  Canada 

13 

31.39     7 

1 

4009  10    8 

7148  17 

4 

6)72 

20 

345 

294 

18,416,661 

47,128 

4  12 

6 

3  17 

6 

2    5 

0 

Lane.  &  Yorkshire  .t  E.  Lancashire 

29, 109,36    0 

0 

21739    0    0 

32675    0 

0 

29630 

82 

395 

396 

34,818,0.5-1 

46  961 

6    0 

0 

4    0 

0 

2    2 

6 

London  &  Nortli-We>t«ru,  «c,... 

29  31264    0 

0 

40677     0    0 

71941     0 

0 

66714 

77 

924 

''l\ 

1,869,446 
789.023 

323,382 

2  13 

0 

2  16 

9 

1     7 

6 

London  and  Blackwail     .. 

29 

1208  10  11 

203    S    0 

1411  16  11 

1248 

245 

»! 

17,533 

0    0 

0 

6    0 

0 

3    0 

0 

London,  Tilbury,  and  Southd  Ex. 

22 

7ii4    0 

0 

190    0    0 

924    0 

0 

918 

20 

45 

46 

8,377.697 

41.473 

«    0 

0 

6    0 

0 

2  10 

0 

Loudon,  Brigiiton,  &  South  Coast 

28 

8940    U 

0 

8002    0    0 

11942    0 

0 

11623 

53 

2231 

192 

10,378  110 

30,790 

5    0 

0 

S    0 

0 

2    2 

6 

London  and  South- Western 

29 

14134    0 

0 

12724 

41 

339 

287 

8,986,867 

61,827 

1    0 

0 

... 

0    4 

0 

Manches.,  Shoffld,  &  LincoiuBhire 

29    3774  19  10 

7244  17  a 

11019  17 

9 

10196 

62 

173* 
614] 
177 

173 

20,676,703 

33,664 

4  12 

6 

4  17 

6 

2  12 

6 

Midland        

29 

S6310    0 

0 

33115 

6» 

614 

2,684,48 

1-1, 601 

6    0 

0 

6    0 

0 

2  10 

0 

Midland  Gt  Western  (Irish) 

29 

1681  14 

s 

1873  18    6 

3665  12  11 

3868 

20 

177 

4,636,742 

30,441 
27,450  1 

2  15 
6    0 

U 
0 

2  15 
4  10 

0 
0 

1  10 

2  2 

0 
6 

North  British         

Norih-Eastern    (Berwick)          1 
York     .,.         [ 
LeedJ    .-        J 

22 

1906    0 

0 

3670    0    0 

6676    0 

U 

6413 

36 

164 

164 

22,619,100 

4    0 

0 

8  10 

0 

1  12 

6 

28 

34641    0 

0 

32764 

46 

746 

74« 

2    5 

0 

2    0 

0 

0  17 

6 

1,362,166 
4,073,(06 
1,912,806 
2,962  000 
1,76.5,959 

160,241 
41,571 
3.'i,86« 
15,445 
60,895 
84  920 
44.353 

4  10 

i   i" 

0 
0 

i    0 

0 
6 

2  10 

0 

North  London        

Oxford,  Worcester  and  WolTorhn 
Scottlsli  Central     

29 
29 
29 

2304  18    4 
4623     0    0 
3441     0  10 

2123 
4116 
3063 
3210 
1612 
2518 
16516 

266 
44 
64 
29 
66 
66 
66 

9 

102 
53 

115 
29 
49 

306 

9 
M 

60 

.■.■..■.■..■.■..■.■..■-■-. 

1342    7 

* 

2098  13    6 

1  15 
3  10 
3  16 

0 
0 
8 

3  10 

3  10 

4  0 

0 
0 
0 

1  15 

1  15 

2  0 

0 
0 
0 

Shrewsbury  and  Ulruiioghiuil    ., 

Stirew»bury  and  Chesiei 

South-Eastera        

29 
29 
21 

1629  13  11 
2733  19  11 
17036    0     0 

29 
49 

802 

1  IVi  320 

13,396  324 

12583    0 

0 

4453    0    0 

2,249.723 

)8  000 

1  12 

7 

1     » 

0 

0  12 

6 

South  Devon 

29 

1998    2  11  1 

647    9  10 

2645  12 

9 

2027 

37 

70 

68 

4,457,705 

25,957 

4     6 

0 

... 

South  Wales           

28 

,. 

6746  12 

1 

6621 

39 

171f 

1711 

2,184,119 
1,342,37 

20,232 
26,324 

3    0 
8    0 

0 
0 

2  10 
7  10 

0 
0 

1    5 
4    0 

0 
0 

Sou'li  Ynrksblro,  Don.  fc  Ooole 
raff  Vale 

22 
22 

3267    0 
4774    0 

0 
0 

3203 
4303 

23 

to 

118 
63 

108 
S3 

.■:::::::;:.i 

1 

Feb.  4,  I860.] 
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RATBS    or    POSTAQB. 

■  SlifBllles  that  thepojiage  most  be  paid  In  advance. 
*  Denotes  that  the  r»U  include*  Brltleh  and  ForeigB 
poitagfl  comMoed. 


J  01 

■    i 
Aden  and  Anibla,TUM»r«cme»^ -...  io    9 

—  Tia  Southampton ..._~..» „      ... 

AMca,  Welt  Coast,  by  packet _... 

Alexandria,  Tia  Marseilles,  Br.  P bO    9 

—  via  Southampton  ....«.«...»...».      .» 

—  French  packet,  via  Marseilles   ...  iO    6 

Algeria,  via  Franco  (paid)    „ „  40    4 

Antlr'a - .; 

Archi)jeta;o,  E.I.,  via  .Vlarseillee aO    9 

—  /la  Southampton  ..»..  ..«.«....^      ... 

Ascen!i)n » «      ». 

Austraiia,  S,  and  W.,  via  Southampton,..      »■ 

—  via  Marseilles aO    9 

Autria,  via  Belgium  and  Pmssia m. 

—  via  France  and  Sardinia«.«.„„,  60    g 
Azores,  via  Portugal 

—  Brazil  packet   »..« 

Baden,  via  France  .« »......».. 60    6 

—  via  Belgium  .„.........«,...„.,..»      ... 

Barbadoet ».».      ». 

Bavaria^  via  France  .»....- », m.  bd    6 

—  via  Belgium  and  Prussia    .«....«      ... 
Belgium  (oaid)  .«....»..» 

—  (unptild)  ...»«.., 

—  via  Prance £0    6 

,  Belgrade,  via  Belgium  ^«..........» 

{         —    via  France « »,...  ^0    8 

■  Beyrout,  via  Marseilles,  Fr.  P 40    6 

Berbice m. « „       ». 

,  Bermuds,  via  Halifax M...........M      *,. 

Borneo,  via  Marseilles  and  India    .» aO    9 

—  via  Southampton  and  India. 

Brazil   _. _      ,. 

Bremen,  via  Belgium  and  Prussia. ...».„      .., 

—  via  France  » »  40    6 

Bccharest,  via  Belgium. ,..«...», „ 

—  via  France ...... »....» „.  41    3 

Buenos  Ayrea  ....»....« »«.... 

Cadiz,  via  France  ....«-..« «.«.«.  bO    6 

Calilornia  and  Orepon  .«». «.«      ,., 

—  via  United  States  » 

i   Cape  of  Good  Hope..„,.„. ...„„.._. „      _ 

Canada,  via  closed  mail „      ^ 

—  via  direct  Canadian  packet    

—  United  States  packet .„ 

Candia,  via  Belgium „ 

Ceylon,  via  Maraellles  .-...„_„..,...„,abO    9 

—  via  Southampton .« 

;  Chill _ ! _    ~ 

'    China,  via  Marseilles  f  Hong  Kong  exc'p)  oO"'9 

—  via  Southampton ^ 

Constantinople,  via  Belgium  

—  via  France  ....« 81  "2 

—  via  Marseilles  by  French  packet  40    6 
Costa  Rica    «....«.,.,.«.„«....«^.,   „ 

Cuba _.„ ]\      ™ 

—  via  United  States '..!™™'.'.l  ~. 

Curacoa ^ 

Dsrdatielles,  via  Belgium  ....„ !!11!1«  'Z, 

Oemerara « ,^,^ 

Deniiark,  via  Belglum...„._...".",'".,'""  '~ 

—  via  Franca  _.„ „  4o'"9 

Dominica  ™ «.-«..«.«....« „,., 

Ecuador „„ M.,.,!I!i"*Ji'"  "^ 

Ejypt,  via  Marseilles _„.!J...™'."!"  ao"'9 

^    via  Southampton  ,..«.....«....„„. 
France  (prepaid) „ jo"'4 

—  InnpalJ) „ 40    g 

Oalatz,  via  France  «.....„« „ „  ^1     3 

—  via  Belgium  .»....»» « " 

(JIbraltar  „ „ _ 

:  Sreece,  by  French  Mediterranean  packet  4o")l 

—  or  paid  to  Trieste _  60  11 

Hamljurg,  via  Belgium  and  Prussia  „ 

—  via  France  _ jO    6 

Hancvcr,  via  Belgium  „  .„ 

—  via  France  „ 40**8 

Havana «.«.„.««,....„  ... 

—  via  United  SUtes  .„ ~~*."'JI  "Z 

Heligoland,  private  ship  „ ^ 

Uoilaiil,  via  belgium  «.«..„.„....„^,'.,.^  „ 

—  via  France  ".".'".'...  bo"6 

'  tiiiarai,  British  and  foreign    „ „ 

ag  Kong,  via  Marseilles  _ _  ao''9 

—  vlaitouthampton  .«„.«,„ 


a  d 

1  0 

40  6 

aO  6 

I  0 

»0  6 

1  0 

0  8 


Ibraili.  via  France __. ,„..,  bi 

—     via  Belgium   „.....,    "*     "' 

India,  via  Marseilles „_ -.'..^!I!.„  ao'"9 
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Poland,  via  Belgium  « 

~-      viaFrance 61     1 

Portugal,  via  Southampton  ,^ aO    4 

—  viaFrance   ....»...« uO    6 

Prussia,  via  Belgium m.....» ... 

—  via  France  hO    S 

Russia,  via  Belgium  

—  ViaFrance  «  41    2 

Salonica,  by  French  packet,  via  Marseilles    0    6 

Sardinia,  via  France 40    6 

8t  Thomas «..„      ,« 

St  Vincent   

Saxony,  via  Beljriom  and  Prussia 

—  via  France  aO    8 

Sicily,  ViaFrance 40  11 

—  via  Belgium  «. 


A  TOILETTE      REQUISITE     FOR 

xIl  the  SrRING.—AmoDi,'  the  many  luxuries  of  the 
present  aa;c,  none  can  he  obtained  possessing  the  manifsld 
virtues  of  OLDHIDGE'S  BALM  of  COLUMBIA.  If 
apiilie<i  to  the  roots  and  body  of  the  hair,  it  imparts  the 
most  delifilitt'ul  coohiess,  with  an  agreeable  fragrance  of 
perfume.  It  also  at  llua  period  of  the  season  prevents 
the  hair  from  fallin<;  off,  or  if  already  too  tliio  or  turning 
prey,  will  prevent  its  further  ])rogre3S,  and  .soon  restore 
it  ajfftin.  Those  who  really  desire  to  have  beautiful  hair, 
either  with  wave  or  curl,  should  use  it  daily.  It  is  also 
celebrated  tor  strengthening  the  hair,  freeing  it  from 
Bcurf,  and  prod  ucin^  new  hair,  whiskers,  and  moustaches. 
Established  upwards  of  thirty  years.  No  imitative  wash 
can  equal  it.  Price  3i  64,  t3s,  and  lis  only.— C.  and  A 
Oldridjjre,  13  Wellington  street  north.Strand,  "W-C. 
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RUPTURE3.-BY  ROYAL  LETTERS  PATENT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  the  mostefTectivc  invention  in  the  cura- 
tive treatment  of  HEKNIA.  The  use  of  the  steel  springr, 
so  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body  whiletherequisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
elosenegs  that  it  cannot  bo  detected,  and  may  be  worn 
during  sleep,  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  ol  t'ue  body  two  inches  be'ow  the 
hips  being  sent  to  the  Maiiufucturcr. 

Mr  WHITE,  r;28  Piccadilly  London. 
Price  of  a  single  Truss    Ifia,  2l3,  2G3  Cd  an    SlsGd; 
Postage,  Is.    Double  ditto,  31s  Gd, 42s,  and 52a fid;  post- 
age, Is  8d.    Post-office  orders  to  be  made  payable  to 
ohn  White,  Post-office,  PiccadUlv. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  Ac,  tor  VARICOSE  VEINS,  end  all  caws  o 
WEAKNESS  and  SWELLING  of  the  LEGS,  SPRAINS, 
Ac.  They  are  porous,  light  of  texture,  acd  inexpensive, 
and  are  drawn  on  like  an  ordinary  stocking.  Price  rom 
7s  Gd  to  IGs  each;  postage,  Gd 
WHITE,  Masufactdkes  288  Piccadilly,  London 

JJJOLLOWAYS     OINTMENT    AND 

XI  PILIA — Neuralgia  and  Khcnmatism — No  diseases 
are  more  frequent,  painful,  or  difficult  to  cure  than 
these;  from tlieir  attacks  no  tisane  in  the  human  body 
is  exempt. — no  age,  sex,  or  calling  secure.  They  compel 
the  gentleman  to  forego  Ids  amusements,  the  mercliant 
his  business,  and  force  the  woman  to  neglect  Iier  social 
duties.  It  i»  a  blessing  wliich  scarcely  dare  be  told  for 
fear  of  being  taxed  witli  partiality  or  exaggeration,  that 
all  these  satf.-rii>g3  may  be  completely  and  expeditiously 
subdued  by  Ilolloway's  fMntment  and  Pill-*,  which,  for 
tlie  IsMt  qiiarler  of  a  century,  hava  been  found  inv.ariably 
to  cure  these  maladies. 

Post  free  for  Two  Stamps. 

EXTRAORDINARY      DISCOVERY 

J-J  of  an  Kntirely  NEW  TllEOKY  of  CUBING 
DISEASE,  being  the  recorded  experience  of  30  years' 
special  practice  in  Great  Britain,  France,  and  America— 
with  evidence  of  the  actual  effect"  of  the  latest  Scienliflc 
Discoveries,  denominated  NEW  L*)CAL  llEMEDIES, 
with  tlie  adjuncts  of  Constitutional  Treatment  not  yet 
generally  known,  even  by  the  medical  faculty  of  the 
British  Empire,  but  which  have  been  recently  introduced 
into  England.  Sent  free  on  receipt  ol  two  stamps  to 
defray  postage,  Ac ,  by  W.  HILL,  Esq,  M.A.,  No.  27 
Alfred  place,  Bedford  square.  London,  W.C.— Daily 
consultations  from  Eleven  till  Two,  and  Six  to  Eight 
Evetilng. 


TEETH  REPLACED— DECAYED 

X  TEETH  KKSTOUED.— Mr  A.  ESKELL.  Surgeon 
Dentist,  supplies  patsnted  Incorrodible  Teeth  without 
extracting  Teeth  or  stutnpK,  on  his  never-failing  and 
painless  prhiciple  of  rtelf-adheaion  ;  rendering  detection 
impo)i»;ble.  Articnlatinn  and  mastication  guaranteed. 
Decayed  Teeth  rendered  insensible  to  pain,  and  stopped 
with  his  Osteoplastic  Enamel — of  tlicKame  colour  as  the 
Teeth,  [jermnnontly  useful,  and  lasting  unchanged  for 
years  fa  most  important  discovery  in  Dentai  Science!) 
Ixiose  teeth  fastened,  Ac.  Iloiiftt,  Ten  to  Six.  Consul- 
tation free.  Charges  strictly  moderate.— yi4  Regent 
htreet  foppo»It«  the  Polytechnic),  and  liennelt's  hill, 
Itirmingham. 

WONDERFUL,     CURIOUS,    AND 

TT  INSTRLCTIVE — The  most  extraordinary 
natural  won-iers  and  curiosities  in  the  world,  together 
with  lifii-sizfj  wax  mwlels  of  men  and  women,  which 
take  entirely  to  pieces,  and  natural  anatwnical  prepnra- 
lif-ns;  tlie  whole  noMrly  one  thousand  lu  number,  clearly 
illustrating,  to  the  meanest  capacity,  the  amazing  and 
complex  anatomy  (.f  the  human  body,  now  exhibiting 
at  ttie  Royal  Institute  of  Anatomy  and  Science  (ten 
dcor.i  east  of  the  PaHtlie<»n),  3fi9  Oxford  street.  I-ondon. 
Prhuiiml*  Wm  Besle  Marsion,  who  lectures  daily. 
Other  lectures  are  delivered,  and  the  models  explaine<*, 
by  a  ProfeH»or  always  in  attendance  to  give  Information 
upon  any  medical  or  phytiologlcul  subject.  A  visit  to 
this  Institution  will  convey  U}  the  mind  In  an  hour  or 
two  an  accurate  knowlcilgo  of  the  human  body  and  the 
wonders  ef  nature,  more  than  years  of  reading.  Open 
daily,  for  Gentlemen  only,  from  11  A.m.  tUl  10  uiu. 
Admission,  One  ijhillinjf. 


THE  HUMAN  HAIR 

Just  published,  price  Id,  the  7Gth  edition  of 

BRIMSTONE'S  THREE  MINUTES' 

VJ  ADVICE  on  the  Growth,  Cultivation,  and  Pre- 
servation of  the  Human  Hair.  This  unique  little  work 
contains  two  engravings  and  many  letters  of  undoubted 
authority,  proving  Grimstone's  Aromatic  Regenerator 
to  be  the  only  article  that  will  produce  a  new  growth  of 
human  hair,  eyebrows,  moustachios,  whisliers,  with 
a  new  growth  of  hair  upon  bald  places.  Sold  in 
triangular  bottles,  4s,  7s,  and  lis.  This  size  contains 
lour  of  the  4s  siae;  by  post  12s,  case  and  postage 
neluded 

Grlmetone's  Eye-Snnflf  for  exportation.  Sold  in  Jars 
83  per  lb ;  or  in  Tin  Canisters,  8d,  Is  3d.  2s  4d,  4s  (id 
and  8a  6d.  His  Medicated  Eye-SnuCf,  samples  Is  IJd 
2s  9d,  and  43  CJ.  This  snuflf  is  intended  for  Ladies  or 
Gentlemen  who  are  not  SiiufT  Takers.  All  letters  ts 
William  Grimstoue,  merchant,  52  High  street.  Blooms- 
bury. 

THE     NEAY    FRENCH     REMEDY 

X  (Protected  by  Her  Majesty's  Royal  Letters  Patent), 
is  specially  prepared  by  the  "Ecole  Pharmacien, 
Paris,"  for  eftVctually  restoring  the  Nervous  and  De- 
bilitated to  a  state  of  Vigorous  Health  and  Manhood, 
when  the  system  lias  been  weakened  by  the  E'rorsof 
Youth,  or  from  any  other  cause.  A  Packet  of  this  truly 
marvellous  Remedy  will  be  sent,  free  from  observation, 
to  any  address,  on  receipt  of  14  postage  stamps.. - 
Address,  stating  particulars,  to  Mons.  DUVAL,  Patent 
Medicine  Agent,  Birmingham. 

NOTICE — A  Medical  Book  on  the  above  Diseases, 
showing  sufferers  hew  they  may  safely  cure  themselves, 
ree  by  post  for  one  stamp  to  prepay  postage. 

Just  published,  in  1  vol  8vo,  with  namcrons  Anatomical 
Platee,  post  free,  en  receipt  of  six  peony  stamps, 

VITA      V    I    T    A    L    I    S : 

I      A  New  Medical  Work  on  the  Natnrc,  Treatment, 

and  Cure  of  Spemiatorrhten,  and  other  Urino-Genital 

Diseases,   and  consequent  e.thaustion  of  the  Nervous 

System,  caused  by  the  errors  of  Man  in  youth  and  age, 

producing  a  degeneracy  of  ilental  and  Physical  Strength, 

terminating  in  debility  of  tlie  generative  orgars  and 

Incapacity  for  Married  Life,  showing  why  these  Diseases 

so  often  ap]»ear  incurable  when  in  reality  they  can  l>e 

effeclually  removed  by  the  most  simple  means,  together 

with  the  Author's  remedies  for  preventing  infection. 

By  A  PHYSICIAN,  *c.,  ,fcc. 

(Registered  under  the  New  Medical  Act). 

Address.  Medicus,  19  Bomers  street,  Oxford  street, 

London.    Sold  by  Jas.  A  lien,  20  Warwick  Line,  Pater- 

nost     row;  and  ail  booksellers  in  town  or  conn .."j. 

MEDICAL    ADVICE. 

TjR  LA'MERT,  REGISTERED  L-S.A., 

XJ  Honorary  Member  of  the  London  Hospital  Medical 
Society,  M.D.  of  the  University  of  Erlangen,  &c., 
may  be  CONSULTED  on  all  cases  of  Debility, 
Nervousness,  and  the  Secret  Infirmiliea  of  Youth,  and 
Maturity,  from  11  till  2,  and  from  6  till  8,  at  his  real 
douce, 

37  BEDFORD  SQUARE,  London. 

Dr  La'Mert  has  just  published,  price  Sixpence,  with 
numerous  Engravings  and  Cases,  a  New  Edition  of 
his  Work,  entitled, 

SELF-PRESERVATION 
which  will  be  sent  free  in  a  seal'      envelope,')     Mann, 
39   Cornhill,    London,  or  by  the  Author,         nyil. 
dress,  for  eight  stamps. 

CONTENTS 

Section  I.— Tlie  Phy.siclog}-  of  the    encrative  Organs. 

Sectios  II.— Puberty— Manhood— The     Sloraio 
Generative  IMiy.siolotfy— True  and  Frtlse  Morality, 

Section-  III.— Marriage  in  its  Moral,  Social,  and 
Physical  Relations— Its  Expectancies  anil  Disappoint- 
ments—Advantages of  Physical  contiasts  in  securing 
Healthy  offspring. 

SacTlos  IV.— Spcrmatorriicea  nml  I]nnotei'cc — The 
Causes  of  Sterility  in  both  sexes— Self-inflicted  miseries. 

SKcnoN  v.— The  Vices  of  Schools— Ivffects  i-f  cer- 
tain pernieidus  habits  on  the  mental  and  genorutive 
iaculties — Importance  of  Moral  Discipline. 

Section  VI.— Treatment  of  nervous  and  generative 
debility— Impotence  and  sterility— Dangerous  results  of 
various  hazard.>us  specifics- The  Author's  principles  cf 
treatment;  medical,  dietetic,  and  general,  deriv  ficm 
twenty  years'  successful  practice 

TO  THE  NERVOUS  AND  DEUILITATED. 
Ju.st  pobllBlied,    the  12.';th  thousand,   with  numeroas 
plates.  111  a  sealed  envelope,  price  Is,  sold  bv  all  hook- 
sellers,  or  post  paid,  by  the  Author,  for  12  stamps, 

MANHOOD:  THE  CAUSE  AND 
i:URE  of  PREMATURE  DECLINE,  with  Plain 
Directions  for  Perfect  Restoration  to  Health  and 
Vigour.  I)y  J,  L.  CURTIS,  15  Albelnurle  street, 
Piccadilly,  London. 

Contents. 

INTRODUCTORY  CHAPTER  on  the  Physiological 
Structure  and  Functions  of  the  Reproductive  Organs. 

CHAPTER  II.— Causes  of  Spcrmatorrhcoa  and 
tapotence;  Early  Vicious  Indulijences ;  Dangers  of 
Neglect. 

CHAPTER  III.— A  Review  of  the  Di..qualinoatlona 
of  Marriage;  whether  resulting  from  the  Youthful 
Abuse,  the  Follies  of  Maturity,  the  Effects  of  Climate, 
or  InfecHoii. 

CIIAPTI'.R  IV.— Plan  of  Treatment,  Medical  and 
Moral,  with  observations  on  a  new  anrl  successful  moile 
of  deU'CtIng  Spcrmatcrrhoia  aid  otiior  Urethral  dis- 
Clinrges  by  microscopic  examination, 

CHAPTER  V.  aiM  VI.  on  the  modcni  Treatment 
of  Gonorrhcea  anil  Kyi>bili«. 

The  lioek  concludeB  with  numerous  interesting  cases, 
to  which  it  added  the  Author's  receipt  of  a  preventive 
Lotion. 

Ma  CuBTi.s,  author  of  the  above  Medical  Treatise, 
may  be  consiiited  as  usual.  The  eflicHCy  and  linrmless 
BQture  of  the  remedies  employed  by  Mit  Cuktis  having 
Im'cii  demonstrated  by  a  successful  practice  extendlnfr 
over  a  period  of  20  years,  nervous  Miffercra  liave  a 
perfect  guarantee  tiiat' the  utmost  skill  and  experience 
will  be  made  available  in  the  treatment  of  their  cases. 

Consultation*  tnm  10  UU  3,  aod  0  till  B.  BauOayt 
Irom  10  tUl  1. 
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KAIL  PAID' TO  ANT  STATION  IK  ENGLAND.' 

VERY   CHOICE   MARSALA   OR  BRONTE  WINE. 

THOMAS  NtJNN  and  SONS  hare  ^reat  ple«»are  in  bringing  tliis  excellent  yet  economical  Wine  to  the 
notice  of  their  caitomera  :  the  approvals  of  it  continue  numerous  and  most  Battering  ;  it  is  of  the  highest  quality 
wcU  matured  and  full-bodied,  and  so  thoroughly  clean  tasted  that  it  will  go  on  improving  for  years  to  come ;  and 
has  this  advantage  over  Sherry,  that  it  may  be  taken  by  the  most  delicate  person  without  causing  acidity  in  the 
stomach.  Their  selections  have  been  made  with  «o  much  care,  that  they  have  no  hesiution  in  saying  the  most 
perfect  satisfaction  will  accrue  to  every  purchaser. 

80«  per  doz.       £8  14s  per  6  doz.       £15  10«  per  j-cask. 
From  THOMAS  NUNN  and  SONS,  Wine,  Spirit,  and  'LiqueHr  Merchants,  (upwards  of  48  Years  Purreyers 
0  the  Honourable  Society  of  Lincoln's  Inn,)  21  Lamb's  Conduit  street,  Founding  Hospital. 

•«•  A  Priced  List  of  every  kind  of  Wine,  Spirit,  and  Liqueur  sent  on  application. 


HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

Many  Painters  and  Decorators  hare  never  seen  really  good  Zinc  Paint.  The  adulterations  so 
generally  sold  to  them  as  Zinc  Paint  bear  no  comparison  with  the  genuine  article. 

Ent  still  greater  prejudice  is  excited  by  their  having  been  supplied  with  the  paint  manu- 
factured by  the  foreign  process,  which  does  not  resist  the  atmosphere  of  towns  lighted  by  gas.  It 
first  loses  the  gloss,  and  ultimately  washes  off. 

Hubbuck's  Patent  Process  is  completely  impervious  to  every  Atmosphere,   Bilge  Water, 

and  Gas  under  every  form. 

CAUTION.— The  Officers  of  the  n.  E.  I  Company  are  requested  to  observe  that  HUBBUCK'S  Zinc  Paint 
supplied  them  for  years,  is  totally  different  from  what  has  lately  been  sent  out  for  the  Company's  Service  iu  India, 
that  being  obtained  by  public  couipctition  among  the  Paint  Grinders  at  a  less  price  than  the  raw  metal  could  be 
bought  for.  ^^^^  ^^^  ^  stamped  "HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  PAINT  and  VARNISH  WORKS,  167  FENCHURGH  STREET. 


ATTIRE    FOR    THE     SEASON.— 

J\.  LAWRENCE  HYAM  has  to  announce  his  prepara- 
ions  for  the  Autumn  and  Winter.  Gentlemen  will  now 
find  his  stock  of  Garments  for  immediate  wear  complete 
in  every  department  The  productions  of  the  various 
manu/acturera  exceed,  in  variety  of  design  and  material, 
all  those  of  former  years. 


T  AWRENCE  HYAM'S  OVERCOATS, 

Jj    of  the  latest  fashion,  comprising  the  Inverness 
Cape,  the  Albert,  the  Clarendon,  the  Sac,  Ac,  are  made 
from  the  most  suitable  materials,  and  iu  the  strongest 
manner.    21s,  30s,  4-2s,  50s. 

T  AWRENCE      HYAM'S 

Jj  Walking,  Dress,  and  Surtout  Coats,— sound  in 
material  and  make,  exact  in  fit,  and  fashionably  desijpied 
and  finished.— Surtout  and  Dress  Coats,  26s  to  60s. 
Walking  Coats,  from  14s  to  35i. 

TAWRENCE    HYAM'S    VESTS 

Jj  in  Cloth,  Silk,  Satins,  Tweeds,  Ac,  either  for  ordi- 
nary wear  or  dress  purposes,  faultless  in  design  and 
material,  varying  in  price  from  4s  6d  to  21s. 

T  AWRENCE  HYAITS  TROUSERS, 

-IJ  celebrated  for  their  true  and  comfortable  fit,  made 
of  the  strongest  ^nd  newest  fabrics. — Prices,  lOs  6d,  12s, 
14s  6d,  17s,  21s. 

City  Establishment,  36  Gracechurch  street ;   West- 
end  Establishment,  189  and  190  Tottenham  court    road 


ECONOMY  AND  EXCELLENCE.— 

Lj  E.  MOSES  and  SON,  Merchant  Tailors,  General 
Outfitters  &c.,  undertake  to  combine  economy  and  ex- 
cellence in  all  articles  of  Clothing,  in  a  manner,  and  to 
an  extent,  quite  beyond  the  re;ioh  of  any  other  firm  in 
London  or  elsewhere.  The  vast  scale  on  which  their 
business  is  conducted  enables  them  to  accept  priees  that 
to  traders  with  a  less  extensive  list  of  customers  would 
be  utterly  ruinous. 

Juveniles"  Clothtng  in  «very  variety. 

The  Bfspoke  Tailoring  Department  contains  fabrics 
of  every  description  from  the  lowest  to  the  highest 
qualities.  The  most  skilful  English  and  foreign  cutters 
are  employed,  ensuring  the  latest  and  most  gentlemanly 
■tyles. 

A  large  and  well-assorted  stock  of  Hosiery,  Drapery, 
Shawls,  Mantles,  Dresses,  Underclothing,  Hats  and 
Caps,  Uonts  and  Shoef,  Ac. 

E.  MOSES  and  SON  wish  it  to  be  particularly  observed 
that  if  any  article  be  not  approved  of  it  will  be  exchanged, 
or  the  morey  returned  without  hesitation. 

Their  Bock,  containing  a  sketch  of  the  history  of 
British  costume,  with  rules  forself-measureracnt,  and 
lists  of  pricef,  gratis,  on  application,  or  {lost  free, 

E.  MOSES  and  SON'S  establishments  are  as  follows  :— 
London — Aldgatc    and    Mmorics    (opposite   AUlgatc 
church) :  and  New  Oxford  street  (corner  of  Hart  street). 
Country  Branches— Sheffield  and  Bradford,  York- 
shire. 

THE    "INDISPENSABLE"    SUIT, 

X  made  of  various  colours  and  patterns,  par- 
ticularly adapted  to  walking,  riding,  travelling,  and 
bosineH.  This  is  univeriiatlr  acknowledged  to  be 
Ihe  most  comfortabts  and  serviceable  suit  ever  intro- 
duced ;  price  from  308.- To  be  obtained  of  E.  MOSES 
and  SON,  comer  of  Mlaories  and  Aldgate,  and  New 
Oxiord  street,  comor  of  Hart  stre«t. 

THE    GREAT    EASTERN.— 

X  An  elegant  Almanack,  with  a  beuliiully  executed 
engraving  of  the  Great  Eastern,  may  be  obtaine4  gratis 
of  £.  MOSES  and  SON.  Minories  and  Aldgake,  and 
New  Oxford  street,  coniar  of  Hart  street 

nOOD    NEWS~FOR  SMOKERS-— 

\J  NO  PUFFING  KKQUlRED.-IlBy  the  new  Patent 
MEERSCHAU.VI  DUST  BILLIARD  PIPE,  the  moit 
delightful,  econotnicr.l,  and  iierinanent  medium  lor  the 
enjoyment  of  tobacco  ever  Invented.  "  Man  wants  but 
little  here  below,"  but  that  little  rauit  b«  the  mcst  i<«rfect 
short  pipe  that  can  begot,  and  it  only  CiH  be  got,  with  all 
its  rapidly  colouring  advantage",  at  the  "Watf-rloo"  To- 
bacco >nd  Pipe  Establishment,  IIW  Walerlwi  bridge  road 
— Simple  pipe  in  case  scut  i>o»t  free  for  2S  stamps. — 
EDWAEO  PILLINER,  Patentee. 


FLEET  STREET. 
A  NEW  DISCOVERY  IN  TEETH. 

MR  HOWARD,SURGEON-DENTIST, 

IfX  62  Fleet  street,  has  introduced  an  ENTIRELY 
NEW  DESCRIPTION  of  ARTIFICIAL  TEETH,  fixed 
without  springs,  whres,  or  ligatures.  They  so  perfectly 
resemble  the  natural  teeth,  as  not  to  be  distinguished 
from  the  originals  by  the  closest  observer ;  they  will 
never  change  colour  or  decay,  and  will  be  found  superior 
to  any  teeth  ever  before  used.  This  method  does  not  re- 
quire the  extraction  of  roots,  or  any  painful  «peration, 
and  will  support  and  preserve  teeth  that  are  lof^se,  and  is 
guaranteed  to  restore  articulation  and  mastication ;  and 
that  Mr  Howard's  improvement  may  be  within  reach  of 
the  most  economical,  he  has  fixed  his  charges  at  the 
lowest  scale  possible.  Decayed  teeth  rendered  sound  and 
useful  in  mastication.  62  Fleet  street. — At  home  from 
1  till  5. ^ ^______ 

T^EATING'S    COUGH    LOZENGES. 

IV  — Statistics  shew  that  .'50,000  persons  annually  fall 
victims  to  I'ulnnonary  Disorders,  including  Consumj)tion, 
Diseases  of  the  Chest,  and  the  Respiratory  Organs.  Pr*- 
vention  is  at  all  times  better  than  cure ;  be,  therefore, 
prepared  during  the  wet  and  wintry  season  with  a  supply 
01  Keatings  Cough  Lozenges,  which  possess  the  virtue  of 
averting,  as  well  as  of  curing  a  cough  or  cold;  they  are 
good  alike  for  the  young  or  (or  the  aged— they  soothe 
broncliial  irritation,  and  for  hnproving  the  voice,  the 
Preacher,  Statesman,  Singer,  and  Actor,  have  lODg 
patronised  ihem. 

IMPORTANT  TESTIMONIAL. 

Cureof  A'thmapfseveralyears'standing. — "Caiuecross, 
near  Stroud,  Gleucestershire.-Sir,-  -Having  been  troubled 
with  Asthma  for  several  yearp,  I  could  find  no  relief  from 
any  medicine  whatever,  until  I  was  induced  about  2  years 
ago  to  try  a  box  of  your  valuable  lozenges,  an  1  found 
such  relief  frum  them,  that  T  am  «*eterminod  for  the 
future  never  to  be  witnout  a  box  of  them  In  the  house, 
and  will  do  all  in  my  power  to  recommend  them  to  my 
friends.  If  you  consider  the  above  lestimoiiial  of  any 
advantage,  you  are  quite  at  liberty  to  make  what  use  of 
it  you  ijilease. — 1  am,  fir,  your  most  obliged  servant, 
W.  J.  Triog." — Thomas  Keating,  Esa. 

Prepare  d  and  sold  in  boxes,  1  s  1  Jd,  and  tins,  28  9d,  4i  6d, 
and  lOs  Gd  CJch,  by  Thomas  Keating,  Chemist,  Ac.,  79 
St  Paul's  churchyard,  London.  Retail  by  all  Druggists 
and  Patent  Medicine  Vendors  in  the  world. 

N.  B.— To  'prevent  spurious  imitations,  please  to 
observe  that  the  words  "KEATING'S  COUGH 
LOZENGES"  are  engraven  on  the  Gevemment  Stamp 
of  eacli  Box,  without  which  none  are  genuine. 

DR.  DE  JONGH'3 

(Knight  of  the  Order  of  Leopold  of  Belgtam) 

T  IGIIT-BROWN  COD  LIVER    OIL 

JU    administered  with   the  greatest  success  in  cases  o 

COSSUMPTION.  BeONCHITIS,  ASTHITA,  CODOHS,  RHEUMA- 
TISM, Gout,  Genekal  Deuilitt,  UisEAaKs  of  the  Skin, 
Rickets,  Infantile  Wasting,  and  all  Scrofulous 
Affections,  is  incomparably  superior  to  every  other 
kind.  The  recorded  mvestigaiions  of  Bumberless 
•niinent  British  and  Foreign  medical  practitioners 
hwe  placed  beyond  the  reach  of  refatatien  the  fact 
that  no  invalid  can  possibly  realise  the  full  beneficial 
effects  of  Cod  Liver  Oil,  who  does  not  take  Dr  de  Jongh's 
celebrated  pure  Light  Brown  Oil. 

Opinion  of  Edwin  Lankksteb,  Esq.,  M.D.,  F.R.S., 
Late  Lecturer  on  the  Practice  ot  Phyiic  at  St  George's 

Medical  School,  Superintendent  of  the  Food  Collection 

at  the  South  Kensington  Museum,  &,c,  &c. 

"  I  believe  that  the  purity  and  genumness  of  this  Oil 
■re  secured  in  its  preparation  by  tlie  personal  attention 
of  so  good  a  Chemist  and  intelligent  a  Physician  as  Dr 
de  Jongh,  who  has  alse  written  the  best  medical  treatise 
on  the  Oil  with  which  I  am  acquainted.  Hence  I 
should  deem  the  Cod  Liver  Oil  sold  under  his  guarantee 
to  be  preferable  to  any  other  kind,  as  regards  genuine- 
ness and  medicinal  efficacy." 

Sold  ONLT  in  Imperial  Half-pints,  2s  6d;    Pints, 

4s  9d ;  Quarts,  9s,  cai)8uled.  and  labelled  with  Dr  dk 

Jongh's  stamp  and  signature,  without  which  none 

CAN  POSSIBLY  BE  GRNUIN'E,  by  rfspectablc  chemists. 

SOLE  CONSIGNEES, 

ANSAR,  HARFORD,  and    CO.,  77  STRAND. 

LONDON,  W.C 


AVERLAND     ROTJTE.- 

\J    COMMUNICATION  by  STEAM 
to    INDIA,    AUSTRALIA,    *c.  "^i 

_    Egypt. — The     PENINSULAR      tac 

ORIENTAL  STEAM  NAVIGATION  COMPAN't 
BOOK  PASSENGERS  and  receive  Cargo  and  Parcels  foi 
Gibraltar,  Malta,  Corfu,  Egypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  steamere 
leaving  Southampton  en  the  4th  and  20th  c, 
every  month.  For  Gibraltar,  Malta,  Egypt,  Aden 
and  Bombay,  by  those  of  the  12th  and  27th  of  eaci 
month  :  and  for  Gibraltar,  Malta,  Egypt,  Aden,  Bombav 
Maaritius,  Reunion,  King  George's  Sound,  Kangaroi' 
Island  (for  Adelaide),  Melbourne,  and  Sydney,  by  the 
steamers  leaving  Southampton  on  the  l'2th  of  every 
month. — For  further  particulars  apply  at  the  Company'j 
offices,  122  LeadenhSll  street,  London,  R  C.,  or  Oriental 
place,  Southampton. 

NOTICE.— The  Steamers  for  Halifax  and  Boston  are, 
Intended  to  call  at  Cork  Harbour,  on  both  outward 
and  homeward  passages,  to  land  and  receive  Mails 

"DRITISH    AND    NORTH 

-U  AMERICAN  ROYAL  MAIL 
STEAM  SHIPS,  appointed  by  the 
Admiralty  to  sail  between  LIVER- 
POOL and  NEW  YORK  direct,  and  between  LIVER. 
POOL  and  BOSTON,  tlie  Boston  ship,  only  calling  at 
HALIFAX  to  land  and  receive  passenjers  and  Her 
Migesty'i  mails.  The  following,  or  other  lesseU,  are 
appointed  to  sail  from  Liverpool:— 

EUKOl'A,  for  BOSTON,  Saturday,  Feb.  11. 

•AFRICA  for  New  York  direct,  Saturdav  Feb  18. 
*Takini;  Passengers  and  Goods  for  Nassau  and  Havana, 
to  be  transferred  at  New  Yorlt  on  board  the  RM.SIS. 
Knrnak. 

AMERICA  !oT  BOSTON,  Saturday,  February  25. 

Passage  money,  including  steward's  fee  and  provulons,  • 
but  without  wines  or  liquors,  which  can  be  obtained  on 
board:— To  Halifax  and  Boston,  chief  cabin,  Tweaty- 
two  Pounds :  second  cabin,  Sixteen  Pounds.  To  New 
York,  chief  cabin,  Twenty-six  Pounils  ;  second  cabin, 
Eighteen  Pounds.  Freight  to  Halifax,  Boston,  and  New 
York,  £t  per  ton  and  5  per  cent,  primage.  Small  paresis, 
6»  each  and  upwards.  These  steam  ships  have  accom- 
modation for  a  limited  number  ot  second  cabin  passen  jsrs. 

For  passage  or  other  information,  apply  to  J.  B.  Foord, 
62  Old  Broad  street,  London;  U.  Currie,  Havra,  ard 
12  Place  de  la  Bourse,  Paris;  G.  and  J.  Bams, 
Ituehaaan  straot,  Glasgow;  D.  and  C.  M'lver,  Queeas- 
town ;  or  D.  and  C.  li'Iver,  Water  street,  Llvsrpeol. 


J-i-- 


,«,  IMPROVED  ACCOMMODATION  FOR  PAS- 
SENGERS I.ANDING  AND  EMliARKINO  AT 
8T  KATHARINE'S  WHARF.- An  additional  an.1 
separate  entrance,  leading  direct  to  and  from  thi 
steamers  alongside  the  wharf,  with  wniting-roomi 
attached,  kas  been  provided  fjr  the  ase  of  passsngcr! 
only,  by  which  all  confusion  and  InconveuiL-nct 
arising  from  the  goods  traffic  is  avoided. 

CTEAM     SHIPS.- 

k)      Tke    General    Steam    Navigation 
Company's    powerful    and     Urst-clasi 
^ STEAM  SHIPS  leave  from  St  Katha- 
rine's WTiarf  for — 

HAMBURG — Every  Wednesday  and  Saturday  morn- 
ing.   Feb.  8  at  11 ;  II  at  C.    Chief  cabin,  2/;  fore,  llSt 

ROTTERDAM— Every  Tuesday,  Hiuisaay,  anc 
Saturday,  at  11  morning.  Chief  cabin,  1/  lus;  fore 
17s  6d.    Celogne,  34s  6d  or  19b  9d. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Rhine  and  Dolphin  every  Tuesday  and  Thursday,  at  U 
morning.  Chief  cabin.  If  7s:  fore,  20s.  Brussels,  22s  iid,  I 
Cologne,  3,53  (id.  Leaving  Antwerp  for  London  everj 
Sunday  and  F'riday  at  11  mem. 

OSTtND,  BRUKSEIA  and  ttia  RHINE— Ever, 
VTednesday  and  Saturday  morning.  Feb.  8  at  2 ;  T 
St  4.  Leaving  Oslead  tor  London  everv  Tuesday  am 
Friday  night  Ckief  cabin,  18s;  fore,  i4s.  Brussels 
20s  3d     Cologre.  34s. 

HAVRE— lYom  St  Katharine's  Wharf,  every  Thurs- 
day. Feb.  Oat  12  noon.  Chief  cabin,  14s  j  tore,  lOj 
London  to  Paris,  1/. 

PARIS,  vlaCitLAIS,  diract — PromLondon  liridce 
Wliarf,  every  Tuesday  and  Saturday  morning.  Fell.  < 
at  11;  7  at  12  noon.  Chief  cabin,  14a;  fore,  Ida 
London  to  Paris,  17s  8d. 

BOULOGNE— Frona  Lendon  Bridge  Wharf,  every 
Wednesday,  Friday,  and  Sunday  morning.  Feb.  i 
at  12  noon ;  8  at  2 ;  10  at  3 ;  12  at  4.  Chief  cabin,  14s; 
fore,  10a    London  to  Paris,  16s. 

EDINBURGH— From  St  Katharine's  Whsrf,  adjota- 
ing  the  Tower,  avery  Wednesday  and  Saturday, 
at  10  morning.  Fares:  chief  cabin,  25s;  fore,  lis; 
deck,  10s ;  which  fares  include  all  pier  dues  at  London 
and  Granton. 

HULL — From  Loudon  Bridge  Wharf,  avery  Wcdmei- 
day  and  Saturday,  at  Eight  morning  Chief  cabin, 
8s  fid  ;  return,  10s  :  fore  cabin,  4s ;  return,  6s. 

NEWCASTLE- Front  Newcastle  Steam  Wharf,  272 
Wappiiig,  every  Wednesday  and  Sunday,  at  10  iiioming. 
Chief  cabin,  .Ks ;  retnm  ticket,  12s :  fore,  63 ;  return,  7s  6d,i 

YARMOUTH— Frent  London  Bridge  Wharf  every 
Wednesday  and  S^-turday,  at  Four  afternoon.  Saloon, 
8i:  return,  12s:  fore  cabin,  6s;  rctam,  7s  Gd. 

Offices,  71  Lombard  street,  37  Regent  circas,  and  3(1 
Leadenhail  itivet ;  and  St  Katharine  Whar£ 


TiB.     KAHN'S     MAGNIFICENT 

U      ANATOMICAL   MUSEUM,  top  of  the   Mi>M 

market  (acknowledged  by  the  whole  of  the  Press  *jo  bSi 
the  most  useful  and  instructive  of  any  in  existence),  la 
open  daily  for  Gentlemen  only,  ftrona  12  till  5,  and  tronii 
7  till  10.  Admission  One  Shilling.  JJeacriptive  hand-J, 
books  gratis.  Dr  Kahn's  Popular  Lectures  oa  the 
"Philosophy  of  Marriage,"  daily  at  3  and  S  o'doclfi 
precisely.  Syllabus — Happy  and  Unha]>py  Unioni,  W^ 
their  causes— Youthful  Vices  and  IndUcrctions,  «»9 
their  results — Uisqualifications  for  Marriage,  a«d  their 
cure— the  Physiology  of  Keprod net i on— SeJf- inflicted 
Miseries- Sterility  and  It  causes— llow  to  Secure  Morai 
and  Physical  Happiness. 

N.B.  Or  Kahn's  Treatise  on  the  above  subjects,  sn- 
titled  "The  Philosophy  ot  Marriage, "  sent  post  free  oc 
receipt  of  12  stamps,  dh-ect  from  the  author,  Harlsy 
trcct,  Cavendish  square,  W^ 


Feb.  4,  I860.] 


THE  ECONOMIST. 
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bEXDERS,  STOVES,  FIRE-IROXS,  I  THE  COLONISATION  ASSURANCE 

r     and  CHIMSEY-PIECES.— Buyers  of  the  above  |   J.     CORPORATION,  incorporated  by  Special  Act  of 


"^ercnaestedbeforefinallv  deciding,  to  visit  WILLIAM  I  Parliament,  A.  D.  18J0:  whieh  confers  "on  the  Corpora- 
•    iiiKTOVS  SHOW  ROOMS.    They  contain  such      tion  the  following  highly-important  privileges  :— 

in   assortment  of   FENDERS,    STOVES,    RANGES,  

rHlMNEYlPIECES,  FIRE-IROXS,  and  GENERAL 
IRoi<MOSGERY,  «s  casnot  be  approached  elsewhere, 
eith<.r 'for  variety,  novelty,  beauty  of  design  or  exqui- 
.,„„...  «f  workmanship.    linght  Stoves,  with  ormolu 


Uitenesa  of  workmanship. 

oraamlnts  and  two  seu  of  bars,  £3  ISs  to  £3u  Ids; 
?™on«d  Fenders,  with  standards,  7s  to  £5  12s;  Steel 
Fenders.  £2  15s  to  £11;  ditto,  with  rich  ormolu  erna- 
n  ents  from  £2  los  to  £18 ;  Chimney-pieces,  from  £1  8s 
tn  £80-  Fire-irons,  from  2s  M  the  set  to  £4  4s. 

•m  'burton  and  all  other  PATENT  STOVES, 
with  radiating  hearth-plates.  

riUTLERY,      WARRANTED  — 

\J    The  most  varied  Assortment  of   TABLE  CUT- 
LERY in  the  world,    all   Warranted,  is  on  Sale    at 
WILLIAM  S,  BURTON'S,  at  Prices  that  are  remunera- 
tive only  because  of  the  largeness  of  the  sales.    3  J-inch 
Ivory-handled  Table  Knives,  with  high  shoulders,  lis  lid 
per  dozen ;  Desserts  to  match,  1  Os ;  if  to  balance,  Cd  per 
i.iMU  extra;  Carvers,  4s  .3d  per  pair:  larger  sizes,  from 
-  '  275  lid  per  dozen ;  extra  fine  Ivory,  33s  ;  if  with 
Ferrules,  40s  to  iiOs ;  White  Bone  Table  Knives, 
.r  dozen;  Desserts,  68;  Carvers,  2s  3d  per  pair; 
iiila.'  t  Horn  Table  Knives,  7s  4d  per  dozen ;  Desserts, 
Us  ■  Carvers,  is  Od ;  Black  Wood-handled  Table  Knivei 
linii  Forks,  63  per  dozen:  Table  Steels,  frem  Is  each. 
L.rgest  stock  in  existence  of  Plated  Dessert  Knives 
F.irks,  in  cases  and  otherwise,  and  of  the  new  Plated 
-  I  Carvers.  „ 

ITHE  PERFECT  SUBSTITUTE  FOR 

'  I     SILVER.— The  real  Nickel  Silver,  introduced  more 

.1  2.5  years  ago  by  WILLIAMS.  BURTON,  when 

;?d  by  the  patent  process  of  Messrs   Elkington  and 

is  beyond  all  comparison  Ilie  very  best  article  next 

I. '  sterling  silver  that  can  be  employed  as  such,  either 

I  nsef  uilf  or  omauientally,  as  by  no  possible  test  can  it  be 

,  distinguished  from  real  silver. 

I     A  small  uwtul  Plate  Chest,  containing  a  set,  guaran- 

i  teed  of  first  quality  for  finish  and  durability,  as  follows  :— 

,  Fiddle    Thread  King's 

or  Old  or  Bruns-   Lily         or 

Silver      wick       Pat-  Military, 

Pattern.  Pattern,    tern.        Ac. 

£sd£     sd£sd£sd 

1 '  Table  Forks  1  13  0    2    4  0    2  10  0    2  1.5  0 

IJ  Table  Spoons 113  0    2    4  0    2  10  0    2  1.5  0 

U  Dessert  Forks  .-...  1    4  0    1  12  0    1  1.5  0    1  17  0 

1  •  Dessert  Spoons 1    4  0    1  12  0    1  15  0    1  17  0 

'  '  Tea  Sfoons   0  16  0    1    2  0    1    50    1    70 

Eeg    Spoons,    gilt 

Iwwl,   0  10  0    0  13  6    0  15  0    0  15  0 

-ince  Ladles 060080090096 

i.ravj-Spoon 0    6  6    0  10  0    0  110    0  12  0 

-'  .SiUt    Spoonj,     gilt 

■34046050050 


iKiwls   0 

1  Mustard  Spoon,  gilt 
l>owl 0 

1  PairofSuearToBgs  0 

•  Pair  of   Fish  Car- 
vers    1 

Hutter  Knife 0 

1  Soup  Ladle 0  10  0 

1  Sugar  Sifter  0    3  3 


1  8 

2  6 


4  0 

2  6 


2  3 

3  6 


2  6 

4  0 


17  6 
0  5  6 
0  17  0 
0    4  6 


1  10  0 

0  6  0 
0  17  0 
0    5  0 


2  6 

4  6 

12  0 
7  0 
0  0 

5  6 


Total    9  19  9  13  10  3  14  19  6  16    4  0 

.\ny  article  t«  be  had  singly  at  tlie  same  prices.    An 

■  i  Chest  to  contain  the  above,  and  a  relative  namber 
Knives,  Ac. ,  2/ 158.  Tea  and  Coffee  Set*,  Dish  Covers, 
.  Corner  Dishea,  Cruet  and  Liqueur  Frames,  Ac,  at 
,.ortionate  prices.  All  kinds  of  replating  done  by 
oa'.eat  process. 

I  \1SH  COVERS  AND  HOT-WATER 

i  '  DISHES  in  every  material,  in  great  variety,  and 
thenewettaiiti  most  recherchd  patterns.  Tin  Dish 
vers,  68  6(1  the  set  of  six  ;  Dlook  Tin.  UoSd  Lo^Tstho 

■  of  ^ix:  clDgaiii  modern  patterns,  36s  6a  to  Giss  6d  the 
■  ■  -  Biitannia  Metal,   with  or   without  silver  plated 

[iflles.  -il  lis  to  ^l  88  the  set ;  Sheffield  Plated,  101  to 
:  lOs  the  set ;  Block  Tin  Hot-Water  Dishes,  with  wells 
[  gravy.  12s  to  3*^)8;  Britannia  Metal,  22a  to  778; 
'•ctro-Plated  on  Nickel,  full  size,  III  lis. 

WILLIAM     S.     BURTON'S 

M       GKNERAL  FURNISHING   IRONMONGERY 

CATALOGUE  may  be  had  gratis,  and  free  by  post.    It 

Titains   upwards  of  -fji)  IlluHtrations  of   his  illimited 

.ck  of  Electro  and  Sheftield  I'late,  Nickel  Silver,  and 

I'-ritAnnia  Metal  Goods.  Dish  Covers,  and  Hot- water 

Dishes,     Stoves,    Fenderi,     Marble     Chimney-pieces, 

Kitchen  Range»,    Lamps,    Gaseliers,    Tea    Urns    and 

Kettles,  Tea  Trays,  Clocks,  Table  Cutlery,  Baths  and 

i  vilet  Ware.  Turnery,  Iron  and  Brass  Bedsteads,  Bcd- 

rijf,  Bed-room  Furniture,  Ac.,  with  List  of  Prices,  and 

:  .nnsof  the  Sixteen  large  Show-rooms,  at  i'J  Oxford 

•treer,  W. ;   1,  1a,  2,  and  3  Newman  street;  and  4,  5, 

*nd  6  Perry's  place,  L«adon.— Established  1820. 

ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PIIEAP,    LIGHT,   AND  DURABLE 

V  ROOflNO. 

CROGGOK'S    PATENT   ASPHALTE    ROOFING 
FELT  has  been  extensively  used  and  pronounced  etfi- 
.:ent  and  particularly  applicable  fyr  warm  climates. 
IsL  it  is  a  non-conductor. 

3nd.  It  is  portable,  being  packed  In  rolls,  and  not 
.i.tble  to  damage  in  carriage. 

3rd.  It  efTects  a  saving  of  hall  the  timber  usaoUy  re- 
'iuircd. 
4th.  It  can  easily  be  applied  by  any  unpractised  person, 
fith.  From  its  lightness,  weighing  only  about  42  lbs  to 
Iht  square  of  10*)  feet,  the  cost  of  carriage  is  small. 
I      1N0D')K0U3  FELT,  for  damp  walU  and  for  damp 
5l  wow.  under  carpets  and  floor  cloths;  also  for  lining 
r  1    roB  houses,  to  equalise  the  temperature. 

Price  OifE  Pensy  pkk  S^iCAEE  Foot. 
CROCOON  and  COS  PATENT  FELTED  3HEATH- 
ring  Ships'  B*»ttom8,  Ac,  and 
t'ELT,  for  Covering  Steam  Boilers,  Pipes, 
the  raUiatioR  of  Heat,    nd  saving  26  per 


INf.  t'.. 


,     ■,  '"itiinonlalB,  and  fuUinstructions.  on  appll 
■■     '  <-i.'K,fi(jN  and  CO,  2  Dowgate  hill,  Londou 
Ml  ii  2  Ooree  Piazia.,  Uverpool. 


A  bounty  of  £20  receivai)!e  for  each  emigrant  con- 
veyed to  the  colony  of  Western  Australia. 
Liability  of  each  proprietor  limited  to  the  amount  of 

his  subscription. 
Power  to  purchase,  exchange,  and  surrender  lands. 

Power  to  hold  lands  to  any  extent. 
Power  to  sell  lands  either  for  cash  or  under  the  life 

assurance  principle. 
Power  to  confer  by  leaseor  license  the  rights  of  rain- 
ing, quarrying,  Ac,  or  any  other  right  or  privi- 
lege on  any  Jands  belonging  to  the  Corporation. 
Capita],  £  100,000,  in  10,000  shares  of  £10  each.    With 
power  to  increase  the  same  to  £600,000  with  the  con- 
sent of  the  Lords  of  the  Treasury. 

Nearly  one-half  of  the  capital  has  already  been  sub- 
scribed for,  and  the  proceeds  applied  in  the  purchase  of 
lands  and  otherwise  for  the  purposes  of  the  Cori>oration, 
which  is  possessed  of  109,000  acres  of  land  in  the 
colony  of  Western  Australia.  The  remainder  of  the 
capital  is  now  offered  for  public  subscription. 

Deposit,  £2  per  share,  of  which  10s  js  to  be  paid  on 
application,  and  £1  103  on  allotment.      No  call  to  be 
made  at  intervals  of  less  than  six  months  between  each 
call.    Any  proprietor  desirous  of  paying  up  his  shores 
in  full  will  be  at  liberty  to  do  so. 
Trustees. 
John  Hutt,  Esq.,  late  Governor  of  West  Australia. 
Captain  Charles  Fitzgerald,  R.N.,  C.B.,  late  Governor 
of  West  Australia. 

CocET  OF  Directors. 
Captain  Charles  Fitzserald,  rt.N.,  C.B.,  late  Governor 

of  West  Australia,  Chairman. 
Frederick  Mangles,  Esq.,  Deputy- Chairman. 
The  Honourable  F.  H.  F.  Berkeley,  M.P. 
Wi'liam  Hatliday  Cosway,  Esq.,  Cowes,  Isle  of  Wight. 
Edward  Loder,  Esq.,  Great  George  stre^'t,  Westminster. 
L.  S.  Magnus,  Esq.,  Adelaide  place,  London  bridge. 
Ambrose  Moore,  Esq.,  Ixmdon. 
George'Murray,  Esq.,  late  Murray,  Dyett,  and  Co.,  West 

Australia. 
R.  L.  Ogilvie,  Esq.,  Westboume  park  terrace. 
J.  L.  Roberts,  Esq.,  late  of  Perth.  West  Australia. 
W.  W.  Ross,  Esq.,  Tain  liouse,  Bath. 

Bankebs— Messrs  Williamsi,  Deacon,  and  Co. 
Solicitors. 

Messrs  Hughes,  Keareey,  Mastennan,  and  Hughes. 
Beokers. 
Messrs  Field,  Son,  and  Wood. 
Charlea   Watson,    E?q. 
Secrbtart— B.  R.  Pemberton,  Esq. 
Offices— 3' Cannon  street,  London,  E.  C. 
This  Corporation  was  created  A  D.  1850,  by  special 
Act   of    Parliament,    known    as    "The    Colonisation 
Assurance  Corporation  Act.  1850,"  and  the  business  or 
purpose  thereof  defined  by  the  said  Act  to  be — 

"  To  purchase,  to  exchange,  to  surrender,  and  either 
for  cash  or  for  annual  or  other  periodical  payments, 
either  determinable  or  not  determinable  with  life,  or  for 
other  considerations,  to  sell  lands,  tenements,  and 
hereditaments  in  the  colonies  and  dependencies  of  the 
British  Empire,  or  any  or  either  of  them."    And  aUo, 

"  To  carry  forward  emigration  to  the  colonies  and 
dependencies  aforesaid,  or  any  or  either  of  them,  to  con- 
veyed or  procure  to  be  conveyed  thither  emigrants, 
and  to  obtain  the  premiums  or  bounties,  whether  in 
money,  land,  or  land  scrip,  wh'ch  shall  become  due ;  and 
such  other  profits  or  remuneration,  if  any,  from  any 
source  whatsoever  as  oan  bo  obtamed  for,  or  by  reason 
or  metins  of  the  introduction  or  conveyance  of  such 
emigrants  as  aforesaid." 

It  is  further  provided— That  the  operations  of  the  Cor- 
poration shall  be  confined  in  the  first  instance  to  the  colony 
of  Wcitttrn  Australia,  and  the  Act  entitles  the  Corpora- 
tion to  a  bniiniyof-t20  sterling,  paynhlo  hi  land  scrip,  for 
each  emigrant,  whether  male  or  female,  they  convey 
or  procure  to  be  conveyed  from  Great  Britain  or  Ireland 
above  the  age  of  14  years,  and  the  like  amount  for  every 
two  emigrants  between  the  age  of  one  and  14  years. 

Immediately  on  tha  Actof  Parliament  being  obtained, 
.ill  necessary  arranjjenients  were  made  for  carrying  out 
the  ot  jects  of  the  Corporaiion,  and  a  number  of  emi- 
grants were  dispatched  to  Wesiern  Australia,  when  the 
discovery  »-f  gold  in  the  neighbouring  colonies  caused 
the  Corporation  to  suspend  its  course  of  action,  until 
the  excitement  attending  such  discovery  was  allaye<l. 
The  Directors  are  now  mi  opinion  that  the  period  has 
arrived  when  its  operations  may  be  resumed  with  ad- 
vantage, and  as  soon  as  the  necessary  capital  is  pro- 
vided, steps  will  be  taken  to  continue  the  dispatch  of 
emigrants  to  the  colony  and  otherwise  to  prcsecute  the 
undertaking. 

The  ge  graphical  volition,  climate,  soil,  and  great 
resources  of  Western  Austral  a,  of  which  Perth  is  the 
capital,  have  of  late  received  much  attent  on.  It  is 
3,600  miles  nearer  the  mother  country  thin  Sydney,  and 
its  proximity  to  the  Cape,  Mauritius,  Ceylon,  India, 
China,  and  Singapore,  has  already  been  productive  of 
vast  benefits  to  the  colony.  The  climate  is  acknow- 
ledged to  be  one  of  the  finest  in  the  world,  and  is  free 
from  drought*.  The  soil  embraces  every  variety  and 
is  well  suited  for  agricultural  purposes.  The  vine  \a 
grown  extensively,  yielding  wine  of  most  excellent 
quality;  wheat,  barley,  |x)tatoes,  and  other  ehculents, 
arc  produced  in  abnndance,  and  the  various  pastures 
and  plentifHl  supply  of  water  with  which  the  colony 
abounds,  render  it  admirably  adapted  for  grazing 
purposes. 

The  colony  embraces  a  territory  of  about  1,000,000 
square  milef.  and  a  sej-board  «f  2,600  miles,  ofTering  an 
extensive  field  for  the  opera  ions  of  the  Corporation. 
Rich  mifiesof  copjwr  and  leirl  are  now  being  worked, 
and  it  is  believed  that  t^old  will  be  found  in  Western 
Australia,  as  it  contains  a  jiarallel  range  to  the  great 
dividmg  chain  In  N^'w  South  Wales,  of  which  the  geolo- 
gical character  is  precisely  similar. 

The  limber  of  tliccolouy  in  an  article  of  considerable 
eommercial  importance,  admirably  adapted  for  ship- 
building, railway  and  other  pun>ose8,  consisting  of  the 
•larrah.  I'uart,  and  other  tine  woods  : — the  quallticH  of 
both  the  Jarrah  and  Tunrt  jre  highly  approved  by  the 
Admiralty  and  Lloyd's  The  .Jarrah,  which  is  to  be  pro- 
cured in  West  Arstralta  atone,  possetses  Hie  peculiar 
property  of  being  Impeivious  to  the  attack  of  the  white 
ant,  it  ii  therefoie    much    »ought  after  for   railway 


sleepers  in  India  and  elsewhere-  This  tree  growi  "^ 
abundance  upon  the  lands  of  the  Corporation,  the 
greater  portion  of  which  are  about  20  miles  from  Perth 
and  Freemantle,  the  principal  towns  of  the  colony. 
The  value  of  these  lands  and  the  tunber  thereon  may 
be  fairly  estimated  at  £50,000. 

It  is  proposed  to  apply  the  principle  of  Life  Asjurance 
to  the  operations  of  the  Corporation  in  the  disposal  of 
land,  by  offering  to  emigrants  and  others  the  means  of 
acquiring  land  without  the  necessity  of  immediate  cash 
payments  for  the  same.  This  will  be  effected  by  their 
paying  an  annual  premium  in  addition  to  the  rent  to 
cover  the  value  of  the  property  to  be  acquired ;  provided 
such  annual  premium  and  rent  be  regularly  paid  during 
life,  their  representatives  will  at  their  death  become  en- 
titled to  the  land  with  all  its  improvements. 

The  income  of  the  Corporation  will  be  derived  from 
numerous  sources ;  amongst  which  may  be  enumerated 
the  following,  viz.:  — 

The  sale  or  investment  of  land  scrip  obtained  as 

bounty 
Sales  of  land  for  cash. 

Sales  of  laud  under  the  life  assurance  principle. 
Leased  lands. 

Licences  for  raining,  quarrying,  cutting  timber,  Ac, 
Reserves  of  town  and  suburban  lots,  &c. 
A  regular  and  continuous  stream  of  emigration  will 
be  secured  by  means  of  "  Assisted  Passages,"  intended 
to  be  granted  to  eligible  emigrants;  the  advances  so 
made  to  be  afterwards  repaid  to  the  Corporation  under 
liberal  regulations.  As  each  emigrant  so  aided  will  earn 
for  the  Corporation  £20  land  scrip,  the  beneficial  result 
of  the  operation  is  obvious.  This  *' land  scrip,"  which 
is  available  as  money  for  the  purchase  of  Crown  lands 
in  the  colony,  will  be  a  constant  and  fruitful  source  of 
profit  to  the  Corporation.  Reserved  town  and  suburban 
lots  realise  from  £10  to  £40  per  acre,  and  upwards,  and 
as  the  northern  portion  of  the  colony  abounds  in  copper 
and  lead,  an  investment  of  land  scrip  iu  that  locality  w  ill 
be  highly  advantageous. 

Application  for  the  unallotted  shares  may  be  addressed 
in  the  accompanying  form  to  Mr  B.  R.  Pemberton, 
Secretary,  at  No.  .3  Cannon  street.  City,  to  ilessrs  Field, 
Son,  and  Wood,  No.  9  Warnford  court,  Throgmorton 
street,  or  to  Charles  Watson,  Esq.,  No.  2  Royal  Ex- 
change buildings — brokers  to  the  Corporation. 

Each  application  must  be  accompanied  by  a  deposit 
of  10s  per  share,  and  a  further  sum  of  £1  10s  will  be 
required  on  allotment,  and  no  culls  will  be  made  at 
intervals  of  less  than  six  months. 


Form  of  Application  for  Shares. 
To  the  Court  cf  Directors  of  the  Colonisation  Assurance 
Corporation. 
Gentlemen, — Having  tois  day  paid  into  the  hands  of 
your  bankers  the  sum  of  £  ,  I  hereby  request  that 

you  will  allot  me  shares  of  £10  each  in  the  above 

Corporation,  and  I  hereby  agree  to  accept  the  same,  or 
any  less  number  which  may  be  allotted  to  me,  and  pay 
the  remainder  of  tLe  deposit  of  £2  per  share  on  the 
shares  allotted,  and  to  execute  the  Deed  of  Settlement  of 
the  Company  in  respect  thereof  when  required. 

Name  in  full 

Profession  or  business  

Addrestf 

Date 


of 


Received  the        day  of  18f>0,  on  account 

The    Cfelonisation    Assurance    Corporation,    from 
the  sum  of  being  the 

deposit  made  in  accordance  with    the    terms  of  the 
prospectus  on  tn  application  for  an  allotment  of 
shares  in  the  Corporation. 

fi. 
N.  B.  The  above  must  be  presented  to  the  bankers  entire. 

PIANOFORTES.— 

X      Cramer,  Beale,  and  Co.    List  of  prices  and  terms 
for  hire,  post  free.    201  Regent  street. 


H 


TRADE 


MARK. 


A  R   M    0   N  I    U   M    S.— 

Cramer,    Reale,    and    Co.,    201    Regent  street. 
Description  and  list  of  prices  post  free. 


BROWN  AND  POLSON'S 

PATENT     CORN     FLOUR, 

JL  preferred  to  the  best  Arrowroot.  Delicious  in  Pad- 
dings. Custards,  Blancmange,  Cake,  Ac,  and  especially 
suited  to  the  delicacy  of  Children  and  Invalids.  The 
Lascht  states,  "Tbisis  superiorto  anything  of  the  kind 
ktufwn." — Trade  Mark  and  Recipes  tm  each  packet,  4,  8, 
and  16  oz.  Obtain  it  where  inferior  articles  are  not 
substituted,  from  Family  Grocers,  Chumlsts,  Confec- 
tioners, and  Co  dealers.— 77a  Market  street,  Man- 
chester; and  23  Ironmonger  lane,  London. 


A  LLSOPP'S   PALE  OR  BITTER 

xl  ALE.— Messrs  S.  ALL80P1'  and  SONS  bcff  to  in- 
form the  Trade,  that  they  are  now  registering  orders  for 
the  October  Brewings  of  their  Pale  Ate  ir  Caslis  of  18 
Gallons  and  upwards,  at  tlie  Brewery,  Burton-on-Trent ; 
and  at  the  undermentioned  Branch  Establishuients: — 

LONDON At61  King  William  street,  City. 

LIVERPOOL  .   At  Coek  street. 

MANCHESTER At  Ducie  place. 

HIIDLEY At  Burnt  Tree. 

EDINBURGH    At  Union  street  lane. 

OI,AS(K)W At  116  St  Vincent  street. 

DUBLIN At  1  Cranipton  quay. 

C  lliK   At  2S  Cook  street. 

BIKMINGHAM At  Temple  street. 

VrOLVEKHAMPTON  At  Exchange  street 

WI>ltCE8TEU  At  the  Cross 

SOUTH  WALES At  18  King  street,  Bristol. 

Messrs  ALL80PP  and  SONS  take  tne  opportunity  o( 
announcing  to  private  famlliesthattheir  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Draught  and  Bottles  genuine  from  all  the  most 
respectable  wine  and  beer  merchants  and  licensed  vic- 
tuallers, on  "ALLSOPP'S  PALE  ALE"  being  specially 
asked  tor. 

When  in  bottle,  the  genuineness  of  the  lable  can  b« 
asoertfined  by  Its  having  ••  ALLSOl'P  and  S0M8  " 
writun  acrois'it  upon  red  and  white  ground  striped. 
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■nVENTY-SKCOND    RErOKT    OF    THE 
I>I1!KCTI>RS   OF  THE 

tfOMMEKCIAL  BANK  OF  LONDON, 

\J    for  llie  half-ycAr  omllnp  ^Ist  Decsmber.  IS'.!). 

At  a  Half-rearly  GeiuTHl  Meeting  of  the  Shareholders, 
held  At  the  Bankint;  house,  Lothbury,  on  Tuesday,  tbe 
17lh  .Iftimnry.  iACO; 

Projent,  tlie  Mlrectori  and  Forty-seven  Proprietors; 

The  advertisement  calling  the  meeting  was  read,  and 
afterwards  the  following 

KRPOUT. 

The  Dh-ectors  have  now  to  lay  before  the  shareholders 
of  the  Bank  the  balance  sheet  for  the  half-year  ending 
81st  December,  isM,  exhibiting  a  net  profit  (including- 
£1,014  IO.S  liid  brought  forward  ttorr.  last  half-yenr)  of 
£15.24:J  1*8  2^.  after  paying  all  expenses  of  manage- 
ment, and  making  prorisioii  f  jr  bad  and  doubtful  debts. 

Tills  enables  the  Directors  to  recommend  a  dividend 
for  the  half-year,  at  the  rate  of  £7  per  cent,  per  annum, 
payable  on  and  alter  the  28th  instant. 

The  dividend  will  absorb  £10,500,  and  after  allowing 
£3.458  4s  !ld  for  rebate  on  current  bills  not  yet  due,  a 
balance  of  £1,28.1  48  3d  will  remain  to  be  carried  forward 
to  the  next  half-yearly  account. 

Edward  StlUingrieet  Cayley,  Ksq.,  BI.P., 
bftvicg  resigned  his  seat  in  the  direction, 
James  Clay,  Esq.,  M.P., 
who  is  a  duly  qualified  proprietor,  offers  himself  as  a 
candidate  for  the  vacant  seat,  pursuant  to  notice. 

COMMERCIAL  BANK  OF  LONDON. 
Balance-Sheet  to  31at  December,   1S59. 
Dr.  £        s    d 

Capital  subscribed: £1,500,000 

C.pitalpaid-np£20eachonl5,000shares     300.000    0    0 

Guarantee  fund , 75,000    0    0 

Balances  due  to  the  customers  of  the 

Bank 926,314    8    2 

Balance      of      undivi^^ed        £       s    d 

pi-ofit.  30th  June,  1859    1,014  10  10 
Net  profit  tor  the  half-year 

endiiip  31st  Dec,  1S'>9, 

after  paying  income  tax        • 

&  deducting'  alt  charges  « 

and  t-xpenses,  and  mak- 
ing  provision    for    bad 

and  doubtful  debts 14,228  18    4 

Balance  carried  down — 15,243    9    2 

1,310,557  17    4 

Cr.  . 

Cash  in  the  Bank  and  at  call,  at  tbe  £        ad 

Hank  of  England,  Exchequer  Bills, 

India  Bonds,  and  Gorcniment  8ecu- 

riiics 207,405  15  10 

Bills  discounted,   loans  on  stock,  and 

other  securities 1,106,152    1    6 

Strong'  room,    fittings,    and   furniture 

(premises  held  on  lease) 3,000    0    0 

1,316,557  17    4 


Dr.  £         s     d 

Dividend  at  the  rate  of  £7  per  cent,  per 
annum  for  the  half-year  ending  31st 
December,  isr/j    10,500     0    0 

Rebate  of  interest  on  current  bills  car- 
ried to  profit  and  loss  new  account ...         3,458    4  11 

Balance  carried  to  next  half-year 1,285    4    3 

15,243    9    2 

Ck.  je        ad 

Balance  brought  down 15,243    9    2 

15,243    9    2 

The  report  and  balance  sheet  having  been  read, 

1.  It  was  resolved,  "That  the  report  and  balance 
sheet  just  read  be  approved,  piinted,  and  circulated 
amongst  the  proprietors." 

Th«  Chairman  (Mark  Honter,  Esq.),  on  the  part  of 
the  Directors,  declared  a  dividend  on  the  paid-up 
capital  ot  the  Company,  at  the  rate  of  £7  per  cent  per 
animm,  for  the  past  half-year,  free  from  income  tax, 
payable  on  and  after  Saturday,  the  2Sth  instant. 

•J.  Itesolved,  "That  James  Clay,  Esq.,  M.P.,  bo 
elected  a  Director  of  this  Bank,  in  the  room  of  Edward 
StilUngfleet  CayleXi  Esq,  M.P  .  resigned." 

3.  Resolved,  "That  the  thanks  of  this  meeting  be  pre- 
sented to  the  Chairman  and  Directors  for  their  altenUou 
to  the  affairs  of  the  Bank  during  the  past  year." 

4.  ResMved,  "That  the  best  thanks  of  the  share- 
holders be  eiven  to  the  manoger,  Mr  Cutbitl." 

MARK  HUNTEK,  Chaiiman. 

COMMERCIAL  BANK  OF  LONDON. 

\J  —The  Directors  kereby  give  notice  lh«t  a  Dividend 
on  llie  paid-up  capital  of  the  Company,  at  tlie  rate  of 
jCI  per  cetit.  per  «nnum,  for  the  liall-year  ending  Slst 
Dec,  1859,  free  from  Income  tax.  will  be  payable  at  the 
banking  house,  in  Lothbary,  on  and  after  Saturday,  the 
the  ilStu  Inst.— Uy  order  of  the  Board, 

A.  B.  CUIDILL,  Manager. 
Dated  17th  Jau.,  18«0. 


PHOTOGRAPHIC  GEMS  FOR 

X  ARTISTS,  taken  from  Life,  from  One  Guinea  per 
dozen :  Stereoscopic  Slides  from  nature,  from  its  each, 
coloured.  Catalogues  sent  on  receipt  of  two  stamps. 
Address,  Delpliugue  and  CO.,  Photographers,  Kentish 
Town,  iLondon,  N.  W, 

HARVEY'S  FISH  SAUCE.— 
Noticcof  Injunction.— The  admirers  of  this  cele- 
brated Fish  Sauce  are  particularly  reijuosted  to  observe 
thai  none  U  gennine  but  that  which  bears  the  back 
label  with  the  name  of  William  Laze.nby,  as  well  as 
tbe  front  label  signed  "  Elisabeth  Lazcnby,"  and  that 
(•r  futher  security,  on  the  neck  of  every  bottle  of  the 
Genuine  Sauce  will  honcelorward  appear  an  additional 
label,  printed  in  green  and  red,  as  follows;  -  "This 
notice  will  be  affixed  to  I^zenby's  Harvey's  Sauce,  pre- 
pared at  the  original  warehouse,  in  addition  to  the  well- 
known  labels,  which  are  protected  against  imitatlou  by 
a  perpetual  injunction  in  Cliancery  of  9th  July,  1858," 
a  Edwards  street.  P»rtman  square,  Louden, 
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General  Manager — William  M'Kewan,  Esq. 
At  the  Half-yearly  Meeting  of  Proprietors  held  on 
Thursday,  the  2nd  February,  18G0,  at  the  London 
Tavern,  Uishops^ate  street,  tho  following  Report,  for  the 
year  ending  31st  December,  1859,  was  read  by  the 
Secretary. 

William  Champion  Jones,  Esq.,  in  the  Chair. 

REPORT. 

The  Directors  h.ive  the  i)lea8ure  of  presenting  to  the 
shareholders  their  report  lor  the  half-year  ending  the 
3l8t  December,  1850. 

It  will  be  seen  by  the  balance  sheet,  signed  by  the 
auditors,  that  the  net  profit  of  the  Bank  for  the  last  half- 
year,  includhig  the  sum  of  £6,2Dl  14s  lOd  brought 
forward,  and  after  deducting  all  expenses,  income  tax. 
and  rebate,  and  making  provision  for  bad  and  doubtful 
debts,  amounts  to  £41,065  78  lid,  from  which  the 
Direciors  retain  the  sum  of  £5,000,  to  be  added  to  the 
'•  Reserve  fund,"  thereby  increasing  it  to  £110,000 

The  Directors  recommend  the  payment  of  a  dividend 
of  6  per  cent,  for  the  h«lf-ye'r.  free  of  income  tax.  wliich 
will  absorb  £30,000,  and,  with  5  per  cent,  alremly  paid, 
will  make  11  per  cent,  for  the  year,  leaving  a  balance  of 
£6,0G5  73  lid  to  be  carried  forward  to  profit  and  loss 
new  account. 

The  Directors  retiring  by  rotation  are — Joseph  Chris- 
topher Ewart,  E.sq.,  M.P.,  Philip  Patton  Blytli,  Esq., 
and  William  Lee,  Esq..  M.P. 

Mr  Blyth  and  Mr  Lee  (•fferthcm.'^elvcs  for  re-election ; 
Mr  Ewart  is  not  a  candidate,  as  he  finds  his  other  en- 
gagements prevent  lis  discharging  ttc  duties  of  the 
office  with  satisfaction  to  himself;  and  as  the  Board  will 
still  consist  of  twelve  members,  no  increase  is  recom- 
mended at  prepenr. 

The  dividend  will  be  payable  on  and  after  the  13th 
instant. 

BAX.ANCE  Sheet  of  the  Londok  and  Countt  Banjeing 
Company,  Dec.  31,  1859. 
Dr.  £  s    d 

To  capital  paid  up  500,000    0    0 

Reserve  fund 105,000    0    0 

Amount  due  by  the  bank  for  customers* 

balances,  &c 4,975,029    0    0 

Profit  and  loss  balance  £       s     d 

brought    ftrom  last 

accuunt  0,291  14  10 

Gross  profit  tor  the 
half-year,  after 
making  provision 
forbad  anddoublful 
debts  110,952 


Cr. 
By  cash  on  hand  at  head  £        s 

office  and  branches     550,490    6 
Cash  placed    at  call 
andatmtice 809,306    9 

Investments,  viz. : 

Government  &  guar- 
anteed stocks 501,433  13 

Other  stoclcs  and  se- 
curities         95,210     7 


.     117,248  19    9 

6,697,272  19    9 
1         £       s    d 


■  1,419,796  16    C 


Discounted  t>ii  i  s. 
notes,  (fc  temporary 
advances  to  cus- 
tomers in  town  and 
coaniry 3,147,407    7  10 

Adrunccs  to  custom- 
ers on  special  secu- 
rities       388,386    0  11 


696,644    1    2 


-3,535,793    8    9 


Freehold  ijremiaes  in  Lombard  street 

and  Nicholas    lane,   freehold    and 

leasehold  property  at  the  branches, 

with  fixtures  and  fittings 78.179  15 

Interest  paid  to  customers 19,869  17 

Salarids  and  all  other   expenses   at 

head  office  and  branches,  includhig 

income  tax  on  profits  and  salaries       46,989    3 


6,697,272  19  9 
Profit  and  Loss  Account. 

Dr.                                                         £       «  d 

To  intereH  paid  to  cu-stomers  19.869  17  0 

Expenses,  na  above 46,989    3  1 

Rebate  on  oills  not  due,   carried  to 

profit  and  loss  new  account  9,319  11  9 

Rest-rve  fund— addition  6,000    0  0 

Dividend  of  6  per  cent    for  the  half- 
year 30,000    0  0 

Balance  carried  forward  to  profit  and 

loss  new  account  6,065    7  11 


Cr. 


117,243  19    9 


By  balance  brought  forward  from  last  £        s     d 

account   6,291  14  10 

Gross  profit  for  the  half-year,  alter 
making  provision  lor  bad  and  doubt- 
ful debts 110,952    4  11 


117,213  19    9 
We,  the  undersigned,  have  examined  the  foregoing 
balance  sheet,  and  have  found  t^e  tame  to  be  correct. 
(Signed)  HKNKV  OVERTON,  ) 

JOHN  WRIGHT,  J  Auditors. 

FREIt.   HARRISON,    J 
London  and  County  Hank,  -Hlth  January,  1S60. 
The  foregoing  report  bavins  been  read  by  the  Secre- 
tary, the    foHowing  resolutious  were   proposed,    and 
unacimously  adoi'ted : — 

1.  That  the  report  be  received   and   adopted,  and 
printed  lor  the  use  of  the  shareholders. 


'  2.  That  a  dividend  of  6  per  cent,  be  de;lared  upon  the 
capital  stock  of  the  Company,  for  the  hUf-year  ending 
the  31st  of  December,  18->9 — clear  of  income  tax — pay- 
able on  and  after  Monday,  the  13th  of  February  instant, 
and  that  the  balance  of  £6,(K>5  7s  lid,  then  remaining, 
be  carried  to  profit  and  loss  new  account. 

3.  That  the  thanks  of  this  meeting  be  given  to  the 
Board  of  Directors  for  the  able  manner  in  which  they 
have  conducted  the  affiiirs  of  the  Company. 

4.  That  the  thanks  of  the  meeting  be  presented  to  the 
Auditors  of  the  Company  for  the  past  year. 

5.  That  Frederick  Harrison,  Henry  Overton,  nd 
John  Wright,  Esqrs..  be  re-elected  auditors  for  the 
current  year,  and  that  their  joint  remuneration  be  aug- 
mented from  60  guineas  to  £100  per  ar.nnm. 

6.  That  the  than<ts  of  this  meeting  be  presented  to 
Wilham  M'Kewan,  E-^q  ,  the  General  Manager ;  W.JI, 
Norfolk,  Esq.,  the  Chief  Inspector;  R.  P.  Nichols,  E«q., 
the  Secretary ;  and  the  other  oflReers  of  the  establirii- 
ment,  for  the  zeal  and  ability  with  wliich  they  have 
severally  discharged  their  resi)ective  du'ies. 

The  election  of  two  Directors  having  been  proceeded 
with,  the  following  gentlemen  were  unanimously  i^ 

Philip  Patton  IJlyth,  Esq.,  and 
Widiim  Lee,  Esq. 

(Signed)  W.  C.  JONES,  Chairman. 
The  Chairman  having  quitted  the  chair,  it  was  re- 
solved, and  carried  unaninioufly, — That  the  cordial 
thanks  of  this  meeting  be  presented  to  William 
Champion  Jones,  Esq..  for  his  able  and  courteous  con- 
duct  in  the  chair. 

^Signed)     WILLIAM  NICOL,  Dsputy-Chairman, 
Extracted  from  tbe  Minutes. 
(Signed)        R.  P.  NICHOLS,  Secretarjt 

T  ONDON  AND  COUNTY  BANKING 

XJ  COMPANY 

Notice  is  hereby  given,  that  a  Dividend  on  the  CapKll 
Stock  of  the  Company,  of  Six  per  cent,  for  the  h^^yeac 
ending  the  31st  December,  1859.  mil  be  paid  to  the  pro- 
prietors, either  ar  tbe  Chief  Office,  21  Lombard  street 
or  at  any  of  the  Company's  Branch  Banks,  on  and  afN| 
Monday,  the  i3th  inst.— Ry  order  of  the  Board, 

W.  M'KEWAN,  General  Manager,  i 

21  Lombard  street,  Feb.  2,  1860. 

CONGS      AND      BALLADI 

KJ      from  the  most  inttresHng  and  popular  novels. 

LITTLE    SOPHY; 

from  "What  WiU  he  do  with  it?"  By  Sir  Bnlw« 
LyttoH,  Bart. 

M       U        R        I       E       L; 

from  "Jolin  Halifax,  Gentleman." 

HETTY; 

from  "  Adam  Bede."    By  George  Eliot. 

D  1  N  A  H  ; 

from  "  Adam  Bede  "    By  Gcorga  Eliot. 

LITTLE      NELL; 

from  "The  Old  Curiosity  Shop."    By  Oharles  Dickeui, 

Composed  by  George  L'nley.     Price  of  each  'ii. 

Cramer,  Beale,  and  Co.,  201  Regent  street. 

ALU    ENGLISH     DITTIES, 

\J  selected  from  Chaypell's  CoUeetien  of  "Popular 
Music  of  the  Olden  TinLe,'"  sung  by  Miss  Poole  and  Mr 
Ramsden  in  their  Favourite  Entertainment ;  with  Sym- 
phonies and  Accompaniments  by  G.  A.  Macfarrm, 
In  Parts,  Os  eacli ;  or  in  "ingle  Songs.  Is  and  23  eadu 
Cramer,  lieal>-,  and  Co..  201  Reprent  street 

Q  0  N  G  S     SUNG     BY 

U  Mrs  T.  GERMAN  REED,  in  the  Populw  Ent«r- 
tainment,  at  the  G^lUry  of  Illustration.  "Let  us  ill 
speak  eur  minrip,"  "  The  Young  Man  from  the  country,' 
''Think  hff-re  you  t^DMh.  '  "Under  a  hedge,"  and  "Tw 
Land  we  live  in."  duet.  23  eacii. 

Cramf-r,  Beale  and  Co..  2i'l  Regent  street. 

WALTER    MAYNARD'S  ART    OP 
SINGING,  atter  the  Method  of  the  best  Itete 
Masters.     Fourth  Edition.     I'rice  7s, 

Crnmur,  tieaie,  an<i  Co.,  'JOI  Regent  street. 


¥EW   PIANOFORTE  MUS^ 

JlI   Brinley  Richards'  The    Bh-ds   and  the 

Rivulet  4s  od 

Brinley  IMchards'  Good  Bye  Sweetheart  3s  Od 

Brinley  Richards'  Cujua  Animam 3?  Od 

Favarger's  1m  a.sia  fiom  Martha 33  Od 

Fav-irger's  Fantaiste  from  Guillaume  Tell  4s  Od 

Favarg<r'8  l^e  DtS-iUt  du  Conscrit 3a  «d 

Favargtjr's  Promenade  sur  I'Eaa  Ss  Od 

FavarKcr  8  Ly  da  (s^ns  Octavesj  3s  Od 

Favarger's  La  Fuira  (ra!op 3g  Od 

New    edition    <f    OBERON    and    IL   BARBIERE 
FANTAISIES  by  tfij*  popu'ar  composer. 
Rummcl's  opeiatic  Airs  fiom  "  11  Trovatore,"  "  Lucta 
dl    Lammcinioor "    "  Les    Hugutnots,"   "  Zampa,' 
*'  Guillauniij  Teli,"  and  other  popiUar  Operas.    2s  Od 
eacti. 
Itninmel's  Ah  che  la  Morte. 

Rummel's  Daq.iel  db  j 
Rummers  L«v  Illrondelles. 
Rummel'a  Com'  fe  Betlo. 
RDntmel's  Tyroli-  m  c. 
Cramer  Be  le.  j-nd  Co,  201  Regent  Ptreet^ 

T  HE   R I F L E M  A  N'S    M~A  R C H, 

X     pcrfoim  d  by  tlie  Military  Bands.    Composed  by 
A.  Manns,  (Joiidm  tor  vl  tlio  band  at  the  Crystal  I'alaix.{ 
For  rianofono  sioli'  and  Duet.    2s  6d. 
Cramer,  JJi'i.li-.  ontl  Co.,  201  Bcgent  street. 

]M  A  N  0  YO  K  T  E      DUE  T  S .  - 

X  Verdi's  NfW  Op  ra,  "  Ua  Balle  inMaschera;' 
Verdi's  "Mftfb'-th  "  Verdi's  "II  Trovatore"  and  "L» 
Traviata;"  Flotow's  "  Martha  ;"  Rossini's  "  8t*&flt 
Mater:"  II<'*<mii's  "  II  Barbiere  ;"  Weber's  "Obrron;'' 
Mozart's  "Don  Gioviinni,"  and  Mozart's  "R  Flaulc 
Magico.,"  as  dues.  By  W.  11.  Callcott.  5s  and  Useoch^ 
Cramrr,  lie  i'-    n 'd  Co,   201  Ro-rent  "tr-'e'. 


piiiVELLl'S  "ART    OF   SINGLNG. 

VJ  Sllth  E«Utlon. 

Cramer,.  Beiile,  and  Co.,  201  Regent  stzce& 
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cue  ^oUttcal  CcouomtiJt 

THE    BUDGET. 

Mr  Gladstone's  Budget  of  i860  is  a  very  different  one 
from  that  which  he  expected  to  propose  at  the  present  time 
wh,en  he  brought  forward  his  last  great  Budget  in  1853. 
Almost  all  the  material  circumstances  of  Finance  have 
changed  since ;  the  expenditure  of  the  country,  as  Mr 
Gladstone  is  justly  anxious  to  inform  us,  has  augmented  ex- 
ceedingly, and  we  are  now  asked  to  give  our  assent  to 
financial  propositions  which  no  one  would  have  believed  to 
be  even  possible  seven  years  ago.  The  year  which  was  to 
have  been  marked  by  the  disappearance  of  the  income  tax,  is 
to  be  signalised  not  only  by  its  increase,  but,  also,  by  its 
seemingly  permanent  establishment  in  our  financial  system. 
The  fund  obtained  by  the  falling  in  of  the  annuities,  instead 
of  being,  as  we  should  have  expected  it  to  be,  the  most  con- 
1  spicuous  and  important  feature  of  the  Chancellor  of  the 
Exchequer's  statement,  sinks  nearly  into  insignificance,  in 
comparison  with  other  parts  of  its  contents. 

The  proposal  of  Mr  Gladstone  is  a  somewhat  complicated 

one,  and  it  would  be  impossible  for  us,  within  tlie  limits  of 

I  an  article,  to  comment  on  the  whole  of  its  minutise,  even  if 

'  ■'he  time  which  has  elapsed  since  its  delivery  were  sufficient 

enable  us   adequately  to  judge  of  all  of  them ;  but  we 

iink  the  following  sketch  of  the  contemplated  measure  may 

J  deemed  sufficient,  and  may,  perhaps,  be  useful. 

j      Mr  Gladstone  states  the  account  for  the  coming  year  of 

11860-61,  as   follows: — The   expenditure  he  estimates,    in 

iind  numbers,  at  70,100,000/,  after  deducting  the  expired 

'vo  millions  of  Long  Annuities.     The  yield  of  the  various 

branches  of  the  revenue,  including  the  half-year  of  income 

tax  at  5d  remaining  to  be  received,  and  supposing  the  tea 

and  sugar  duties  to  be  continued  at  their  minimum  rate, 

exclusive  of  the  war  duty,  he  estimates  as  follows : — 

£ 

Castomi 22,700,000 

Excise „ 19,170,000 

BUmp«  8,000,000 

A«Mi«d  taZM 3,1«>0,000 

Ineome  t»i   2,400,000 

Poet  Office 3,400.000 

Crown  Unds 280,000 

UiaoelUowus  ..„ 1,500,000 


Thus  showing  an  apparent  deficit  of  9,400,000Z.  This 
might  seem  enough  to  satisfy  the  courage  of  the  boldest 
financier ;  but  Mr  Gladstone  proposes  for  our  consideration 
large  reductions  of  taxation,  which  will  very  materially  in- 
crease the  difference  between  our  expenditure  and  our  income 
from  its  present  sources.  The  reductions  which  Mr  Glad- 
stone wishes  we  should  make  are  the  following : — 

£ 

Geductions  coDsequent  on  French  Treaty 1,737,000 

Reduction  of  other  CvistomB  duties 1,039,000 

Keduction  of  Excise  duties,  principally  paper  duty   1,153,000 

Total 3,931,000 

Lesa  compensating  additional  duties,   anticipated  increase  in 

consumption,  and  diminution  of  expenditure 1, 823,000 

Total  loss  to  revenue 2,108,000 

The  small  additional  duties  here  referred  to  are  numerous 
and  minute,  and  we  have  not  space  further  at  present  to  al- 
lude to  them.  We  state  the  account  in  this  form,  as  that 
which  the  Chancellor  himself  adopted.  The  total  sum> 
therefore,  which  must  be  provided  for  by  new  taxes,  in- 
dependently of  those  just  alluded  to,  supposing  Mr  Glad- 
stone's Budget  to  be  adopted,  is  11,508,000/. 

This  sum  must  strike  every  one  as  a  very  large  one,  and 
any  one  but  a  bold  Chancellor  of  the  Exchequer  would  have 
shrunk  at  it.  It  includes,  it  may  be  briefly  said,  the  cost  of 
four  great  operations, — first,  the  increase  of  the  Army  and 
Navy  Estimates  to  such  an  amount  as  the  Government 
consider  necessary  for  the  adequate  protection  of  the 
country  ;  secondly,  the  cost  of  the  Commercial  Treaty 
with  France,  from  which  Mr  Gladstone  hopes  so  much  ; 
thirdly,  the  abolition  of  many  remains  of  our  protective 
system,  as  of  the  differential  timber  duties,  which  are  to  be 
reduced  in  all  instances  to  the  level  of  the  duty  on  colonial 
timber ;  fourthly,  the  repeal  of  the  paper  duty,  which  is 
much  complained  of  by  many  classes;  and,  besides  these 
four  extensive  changes,  there  are  many  small  ones  which  it 
is  not  necessary  to  touch  upon,  especially  a  very  great  reduc- 
tion in  the  number  of  articles  subject  to  Customs  duties. 

The  first  remark  which  must  strike  every  one  as 
they  consider  the  subject  is,  that  Mr  Gladstone  proposes 
to  us  to  do  a  great  deal  at  once.  With  regard  to 
the  Army  and  Navy  Estimates,  the  country  will  not,  we 
apprehend,  make  any  objection  to  their  large  amount  if  only 
it  should  be  found  that — when  we  know  their  details — they 
have  been  framed  judiciously,  and  that  the  money  is  really 
requisite  for  the  substantial  protection  of  the  country ; 
but  it  is  very  unfortunate  that,  just  when  we  have 
to    make     such     large     military     exertions,      we     should 


Total. 


60,700,000 


be  required  also,  to  make  such  large  pacijic  exer- 
tions,— that  we  have  •  to  give  up  money  just  when 
we  want  money.  Mr  Gladstone  tells  us,  indeed,  that  there 
is  a  natural  connection  between  the  two ;  he  says  that  we 
ought  to  reduce  indirect  taxes,  at  the  moment  we  are  in- 
creasing our  military  expenditure,  because  the  relief  given  to 
industry  by  the  repeal  of  such  taxes  will  be  far  more  than 
sufficient  to  enable  us  in  other  ways  to  meet  that  expenditure. 
We  should,  he  argues,  take  measures  to  augment  our  wealth 
at  the  moment  when  it  is  necessary  to  augment  our  outlay.  He 
appeals  to  the  well-known  triumph  of  Sir  Robert  Peel's 
policy,  and  the  increased  prosperity  which  that  policy  has 
given  to  the  country.  But,  it  is  to  be  remembered,  that  Sir 
Kobert  Peel  began  upon  an  unbroken  soil ;  he  had  the  un- 
equalled good  fortune  to  break  asunder  the  trammels  of  a 
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protective  system  which  cramped  and  impeded  the  entire 
industry  of  the  country ;  he  removed  most  of  the  burdens 
upon  the  principal  branches  of  industry:  what  remains  for 
his  successors  are  comparatively  minor  details.  We  cannot, 
therefore,  anticipate  any  such  growth  from  reduction  in  our 
present  revenue  system  as  we  experienced  from  the  reduc- 
tions of  Sir  Robert  Peel.  Some  growth  may  be  anticipated, 
undoubtedly,  but  not  a  large  or  an  extraordinary  one. 

We  may  see  the  proof  of  this  in  the  instance  of  the  Com- 
mercial Treaty  with  France,  ofwhich  Mr  Gladstone  has  very 
concisely  and  clearly   stated   the  outline*     "  The   French 
"  Government,"  he  tells  us,  "  covenant  to  reduce  the  duty  on 
"  English  coal  and  coke  from  1st  July,  1860  ;  on  bar  and 
"  pig  iron,  on  steel  (except  on  the  kinds  now  prohibited) 
"  from  1st  October,    1860 ;  on  yarn  goods,  flax,  and  hemp, 
"including  'jute,'  from  the  1st  July,  1861.     The  second 
"  part    of    that    Government's    engagement  is     postponed 
"till    1st    October,     1861,    as    the    French    Government 
"  is  under  a  pledge    to    the  classes    who    supposed   them- 
"  selves  interested  in  protection  being  maintained.     But  on 
"  the    1st   of  October,    1S61,  the  French  Government  en- 
"  gaged  to  reduce  the  duties  and  abolish  prohibition  in  all 
"  articles  of  British  production  mentioned  in  a  list,  in  such  a 
"  way  that  no  duty  on  any  of  these  articles  shall  exceed  30 
"  per  cent.     These  articles  include  what  refers  to  provisions, 
"  all  the  staple  articles  of  British  manufacture,   yarn,  flax, 
"  hemp,  hair,  wool,  silk,   and  cotton,  manufactured  skins, 
"  leather,  books,  wood,  iron,  and  other  metals,  and  earthen 
"  and  glass  ware.    The  French  Government  engage  in  respect 
"  to  ad  valorem  duties,  to  have  the  proper  means,  and  to  have 
"  the  value  declared  precisely  in  the  same  way  now  done 
"  in  the  Custom  House  of  England.     I  regard  it  as  a  signal 
"  proof  of  the  earnestness  and  liberality  of  the  Government 
"  of   France,    that   it   has   adopted   administrative   regula- 
"  tions  for  ensuring  the  eflectual  execution  of  the  Treaty. 
"  Beyond  that  there  is  a  further  provision  that  the  maximum 
"  of  30  per  cent,  shall  after  a  period  not  exceeding  three 
"  years  be  reduced  to  a  maximum  of  25  per  cent.     1  may 
"  also  remind  the  committee  that  the  rate  of  30  per  cent,  to 
"  which  France  is  nominally  about  to  pass  from  a  system 
"  of  prohibition,  was  the  rule  nominally  adopted  by  the  British 
"  Parliament  when  Mr  Huskisson  was  Minister.  But  the  rule 
"  was  adopted  by  England  in  such  a  way  that  the  duty  far 
"  exceeded  30  per  cent.,  whereas,  so  far  as  the  terms  of  this 
"  Treaty  is  concerned,  France  gives  security  that  30  per  cent. 
"  will  be  the  maximum,  and  that  it  will  be  below  that  amount 
"  on  some  manufactures.     1  now  come  to  the  English  en- 
"  gagements.     England,  with  one  or  two  exceptions,  engages 
"  to  abolish  immediately  and  totally  all  duties  on  all  manu- 
"  factured  goods  of  France.     There  will  be  a  clear  sacrifice 
"  from  the  face  of  the  British  tariff  of  those  articles.     Eng- 
"  land  engages  to  reduce  the  duty  on  French  brandy,  from 
"  15s  a  gallon  to  the  level  of  the  duty  on  colonial  spirits,  to 
"  Bs  2d  a  gallon.     England  also  engages  to  reduce  the  duties 
"  on  French  wines  from   5s  lOd  to  3s  a  gallon.     England 
"  also  engages,   further,  to  reduce  the  wine  duty  from  1st 
"  April,  1861,  in  accordance  with  the  quantity  of  spirit  the 
"  wine  contains,  on  all  bottled  wines  ot  whatever  strength, 
"  but  in  all  wines  having  26  degees   and  upwards  of  proof 
"  spirit  the  duty  will  be  28 ;  on  wine  having  less  than  26, 
"  but  more  than  15  degrees  of  spirit.  Is  5d  a  gallon;  and  on 
"  wines  with  less  than  15  degrees  of  spirit,  Is   a   gallon. 
"  A  power  is  reserved  to  increase  our  duties  in  case  we  shall 
"  increase  our  excise  duties  on  spirits.     We  also  propose  to 
"  charge  on  French  articles,  subject  to  excise,  a  duty  cor- 
"  responding  to  the  excise  duty  in  England,  with  any  extra 
"  charges  which  the  English  producer  may  be  put  to  in  con- 
"  sequence  of  the  regulations  of  the  departments." 

We  cannot  but  think  that  it  is  evident  from  this  explana- 
tion that  the  benefit  to  trade  to  be  derived  from  the  French 
Treaty  will  be  slow,  whilst  its  effect  upon  the  revenue  will 
be  sure  and  rapid,  and  it  cannot  be  expected  to  stimulate 
the  entire  industry  of  the  country  to  a  sensible  extent  for  a 
considerable  time.  The  repeal  of  every  species  of  protective 
duty  has  our  warm  approval,  and  we  should  be  exceedingly 
glad  to  see  at  the  disposal  of  the  Government  the  means  of 

*  We  think  it  worth  remarking  that  the  sketch  ot  the  Treaty  pabliehed 
in  the  "  Independance  Beige,"  and  which  has  been  so  much  referred  to, 
VII*  exactly  that  given  by  the  Parisian  Correspondent  of  the  Economist 
last  week,  and  might  [have  been  copied  by  our  Continental  contemporary 
from  thence. 


abolishing  the  duty  on  paper ;  but  we  own  that  we  are 
startled  at  the  prospect  of  all  these  considerable  changes 
being  made  simultaneously,  and  at  a  time  when  we  are 
obliged  so  largely  to  augment  our  expenditure. 

We  shall  comprehend  the  difficulty  to  which  we  expose 
ourselves,  of  necessity,  in  doing  so  much  so  rapidly,  by  con- 
sidering the  nature  of  the  taxes  which  Mr  Gladstone  pro- 
poses in  order  to  meet  the  large  deficiency  in  his  accounts. 
First,  he  would  renew  the  additional  tea  and  sugar  duties 
imposed  for  the  purposes  of  the  Russian  war  ; — next,  he  pro- 
poses to  put  on  an  income  tax  of  lOd  in  the  pound,  three- 
quarters  of  which  are  to  be  payable  within  the  financial 
year;  and  he  also  intends  to  obtain  a  temporary  relief  from 
the  credits  now  given  in  malt  and  hops.     The  account  will 

therefore  stand  thus  :— 

£ 

Extra  tea  and  sugar  credits 2,100,000 

Malt  and  hop  duties  1,400,000 

Income  tax  8,472,000 

11,972,000 
Deducting  deficit    11,508,000 

Surplus 464,000 

It  is  evident,  however,  that  this  surplus  is  obtained  for 
the  year  under  discussion  by  a  process  that  cannot  be  again 
repeated.  The  sum  obtained  by  the  credits  on  malt  and 
hops  is  avowedly  the  repayment  of  a  loan  made  by  the 
State  ;  and  the  State  has  no  more  such  loans  to  call  in.  The 
credit  taken  for  increased  consumption,  diminished  expen- 
diture, and  small  taxes,  is  considerable.  And,  on  the  whole, 
few  persons  will  doubt  that  if  we  make  the  changes  which 
Mr  Gladstone  suggests  to  us,  we  shall,  before  long,  be  pay- 
ing"an  income  tax  at  a  shilling  in  the  pound. 

We  have  already  intimated  our  opinion  that  the  changes 
which  Mr  Gladstone  proposes  are  for  the  most  part  in  them- 
selves desirable ;  and  it  would  not  be  seemly,  after  the  in- 
terval of  a  very  few  hours,  to  pass  a  judgment  on  a  scheme 
which  must  have  occupied  its  author  for  many  weeks.  But 
we  cannot  forbear  to  say  that  our  first  impression  is,  that  the 
plan  is  of  too  ambitious  a  character,  attempts  too  much  in 
too  short  a  time,  and  is  not  so  acceptable  to  us  as  a  less 
daring  proposal  would  have  been. 


THE  PROPOSITIONS  OF  ENGLAND  ON  THE 
AFFAIRS  OF  ITALY. 
We  know  that  it  has  been  made  a  matter  of  reproach  against 
the  present  Government  that  it  has  renewed  the  attempt  to 
settle  the  affairs  of  Italy  by  making  propositions  to  the  other 
Powers.  It  is  said, — and  this  argument  is  calculated  to  bear 
with  great  effect  on  those  who  only  see  the  external  view  of 
Italian  politics,— that  England  had  nothing  to  do  but 
to  protest  against  any  forcible  interference  in  the  aflairs 
of  Italy,  and  so  prolong  the  time  during  which  the 
Italians  might  deal  unmolested  with  their  own  affairs. 
This  answer  would  be  complete  if  it  were  true  that  the 
Italians  are  now  at  liberty  to  deal  unmolested  with 
their  own  affairs,  or  even  that  they  could  rely  with 
certainty  on  French  forbearance,  were  they  to  do  so.  The 
truth  is,  that  Italy  has  not,  as  is  generally  supposed,  at  the 
present  moment  a  free  breathing  space  for  political  organisa- 
tion. The  States  of  Central  Italy  are  in  a  condition  of  the 
most  exciting  political  suspense.  Sardinia  on  the  one  hand, 
Tuscany  and  Parma  and  Modena  on  the  other,  dare  take  no 
step  forwards  towards  the  aim  which  they  are  keeping  before 
them.  Sardinia  dares  not  send  troops  into  Central  Italy,— 
Central  Italy  can  get  no  nearer  to  identification  with  Sar- 
dinia,— until  all  parties  are  assured  that  such  a  step  will  not 
be  followed  by  the  public  disavowal  of  France,  and  an  inti- 
mation to  Austria  that  the  field  will  be  left  open  for  her  in- 
terference if  she  choose  to  take  steps  with  that  view. 

That  England,  in  attempting  to  obtain  from  France  and 
the  other  European  Powers  an  express  admission  of  the  right 
of  Italy  to  take  the  decision  of  things  now  into  her  own 
hands,  has  not  been  guilty  of  a  work  of  meddling  supereroga- 
tion, no  one  who  knows  what  is  really  going  on  in  Italy  will 
believe.  Because  no  foreign  intervention  has  yet  taken 
place,  or  is  even  immediately  anticipated,  people  are  apt  to 
infer  that  the  interior  of  Italy  is  practically  left  at  liberty  to 
cement  the  union  with  Sardinia.  The  truth  is,  however, 
that  Austria  and  the  Grand  Dukes  are  watching  Italy  from 
the  Venetian  side  with  an  army  of  150,000  men,  eager  for 
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some  ostensible  actof"  intervention"  on  the  part  of  Sardinia 
in  Central  Italy,— that  a  Neapolitan  army,  guided  by  Papal 
sympathies,  is  watching  the  Romagna  for  the  same  event, — 
while  France,  whose  protection,  if  certain,  would  render  both 
Austrian  and  Neapolitan  armies  empty  threats,  is  on  very 
uncomfortable  terms  with  Sardinia,  and  apparently  trying 
to  wrest  Savoy  and  Nice  from  her  as  the  condition  of  any 
further  assistance.  What  the  present  state  of  Central  Italy 
now  is,  no  one  has  described  better  than  M.  Peyrat,  the 
eminent  writer  in  the  French  Presse,  who  has  only  just  re- 
turned from  a  tour  in  the  disturbed  States.  Let  him  be  our 
witness  to  the  truth  of  the  assertion,  that  it  is  no  spirit  of 
diplomatic  meddling  which  has  induced  England  to  make  her 
recent  propositions  to  the  other  great  European  Powers.  M. 
Peyrat  thus  describes  his  impressions  of  the  public  feeling  in 
i  Italy: — "  We  return  to  Paris,  with  this  deep  conviction,  that 
"  Italy  has  never  been,  morally,  in  a  more  violent  condition. 
'■  Everywhere  we  have  met  with  the  same  patriotism,  the 
■'  same  devotion  to  the  common  cause,  but   everywhere  also 

■  we  have  met  with  the  same  uneasiness  and  anxiety.  At 
Turin,  Parma,  Modena,  and  Bologna,  there  is  in  the  atti- 
tude of  the  populations,  in  the  goings  and  comings   of  the 

•■  party  leaders,  and  in  the  language  of  political   men,  an 

"  ardour  and  an  impatience  with  which   it   is  impossible  not 

••to  be  struck.     In    the   life  of  nations,   as  well  as  in  that 

••'  of  individuals,  nothing  is  more  insupportable  than  uncer- 

"  tainly,  and  to  put  an  end  to  it  there  are  frequent  examples 

'•'  of  a  decisive  move  being  made,  no  matter   at   what  risks. 

That  is  evidently  what  the  Italians  are  about  to  do.     The 

long  existence  of  a  provisional  state  of  affairs,  the  weak- 

'nessofthe  Governments,   the   inaction  of  the  troops,  the 

■  intrigues  of  Austria,  are  so  many  dissolving  elements  that 
enervate  the  army  and  demoralise  the  people.     The  public 

■    mind  is  anxious;  enthusiasm    on  the    wane;  passions  are 

■  arising  which  have  been  long  kept  down.  Old  soldiers, 
iccustomed  to  the  yoke  of  discipline,  grow  impatient  while 
laily    expecting    an    enemy    that    never    appears,    and 

'  L'radually  lose    their    moral    courage.      The   volunteers, 

■  who  had  taken  up  arms  to  fight,  not  to  dawdle 
iway  their  lives  in  a  barrack-room,  have  become  a 
regular    difficulty    for    the    Government,    and   may  one 

■  day    become    a    formidable    element     of    perturbation." 
' '!  this  state  of  the  affairs  of  Italy,  it  becomes  of  the  first  im- 

itance  that  the  Sardinian  statesmen  should  know  exactly 
iiat  they  may  safely  do  without  being  abandoned  by  France 
1  England.     As  Lord  John  Russell  observed  on  Wednes- 
y  night,    so    soon   as    the   Congress   was   known   to   he 
itponed  sine  die  "  Her  Majesty's  Government  felt  it  to  be 
"  a  very  serious  thing  that  the  Italians,  who  had  hitherto  been 
"  waiting  in  expectation  that  Italian  affairs  should  be  solved 
"  by   the   Congress,   should   have   no   regular    Government 
"  and  no  apparent   means   of  terminating  the  condition  of 
"  uncertainty   in   which    they   were   placed."      We   cannot 
doubt  that  this  suspended  animation  of  political  will  in  Italy, 
at  a  time  when  the  political  life  there  is  so  unusually  vivid, 
has  been  and  is  an  unnatural  and  dangerous  slate,  the  longer 
protraction  of  which  might  issue  in  new  troubles.     W^e  think, 
therefore,  that  it  is  a  wise  step  to  use  all  the  influence  of  the 
English  Government  to  liberate  Italy  from  this  undefined 
and  painful  suspense.     And  we  think  also,  that  the  proposi- 
tions originated  by  the  English  Government  were  well  adapted 
to  this  end. 

1.  It  was  proposed  that  both  France  and  Austria  should 
agree  not  to  intervene  again  in  the  affairs  of  Italy  without 
the  consent  of  the  five  Great  Powers.  To  this  France  at 
once  assented,  and  Austria,  while  objecting  that  it  is  deroga- 
tory to  her  dignity  to  give  any  pledge  on  the  subject,  in- 
timated that  she  has  not  the  least  intention  at  present  of 
intervening  in  any  Italian  concerns  beyond  the  Venetian 
frontier. 

"2.  it  was  proposed  that  France  sliould  withdraw  as  soon 
M  possible  her  armies  from  Rome  and  Lombardy  :  to  which 
(under  some  modified  form,  we  are  told,)  France  has  assented. 

3.  It  was  proposed  to  concede  to  Austria  that  there  should 
be  no  European  interference  in  the  aUaiinistration  of  the 
Government  of  Venetia  :  in  case 

"t-  It  fthoold  be  agreed  that  the  King  of  Piedmont  might 
assume  power  in  Cental  Italy  whenever,  and  not  sooner  than, 
a  new  popular  vote  of  the  Central  Italian  States  should  re- 
assert the  wish   of  the  populations  to  include  their  countries 


within  the  Sardinian  dominions.  Then,  and  not  till  then, 
it  would,  according  to  this  resolution,  be  competent  to  the 
King  of  Sardinia  to  send  his  troops  into  Central  Italy,  On 
this  last  proposition  France  has  asked  time  to  deliberate, — in- 
tending, as  it  is  supposed,  to  make  the  cession  of  Savoy  and 
Nice,  one  or  both,  a  condition  of  her  acquiescence  in  the 
aggrandisement  of  Sardinia. 

Now,  the  most  obviousof  hostilecriticismson  these  proposals 
of  England  would  be,  that  they  are — like  Lord  Malmes- 
bury's  fidgetty  propositions  last  year — helpless  proposi- 
tions, carrying  no  weight  and  backed  by  no  practical  resi?lve. 
"  The  sympathies  of  England,"  says  M.  Peyrat,  in  the 
article  on  Italy  to  which  we  have  before  referred,  "  are  not 
"  doubtful.  But  obliged  to  keep  up  a  force  of  100,000  men  in 
"  India,  she  has  no  troops  disposable  for  a  war  on  the  Con- 
"  tinent,  and  she  will  not  send  a  single  regiment  into  Italy. 
"  As  regards  the  part  she  will  take,  it  will  be  entirely  limited 
"  to  a  diplomatic  co-operation.  (Tout  se  bornera  de  sapart  a 
"  un  concours  diplomatique)."  And  this  argument  will  be  held 
by  the  Tory  party  to  be  so  far  valid  as  to  prove,  not 
perhaps  that  any  new  suggestion  on  the  part  of  England 
must  he  ineffectual,  but  that  it  can  only  be  effectual  so 
far  as  it  hampers  us  with  risks  or  engagements  which  no 
gain  of  freedom  for  Italy  could  justify  us  in  incurring. 

In  this  view  we  cannot  at  all  concur,  and  we  will  briefly 
state  our  reasons.  First,  England  is  not  at  all  in  the  same 
position  in  which  she  stood  last  year.  She  isherself  stronger, — 
and  the  case  before  her  is  far  clearer.  Italian  constitutionalism 
and  French  aggrandisement  seemed  inextricably  mingled  last 
year  in  the  same  cause.  Now  they  are  assuming  more  and 
more  clearly  distinguished  forms.  Moreover,  England  has 
more  bold  upon  France  than  she  had  last  year, — has  far 
more  means  of  making  her  friendship  important  and  her 
hostility  annoying  to  France.  The  Emperor  of  the  French 
has  broken  with  the  Pope, — he  has  roused  the  hornet's  nest 
of  Protectionists, — he  has  made  all  Germany  jealous  and 
vigilant,— he  has  no  longer,  it  is  supposed,  as  much  influence 
with  Russia  as  he  had  last  year.  He  is  comparatively 
isolated  and  thrown  on  the  Liberal  party  in  Europe.  Let 
him  offend  that  party  also,  and  his  position  would  become 
even  dangerous.  He  cannot  just  now  afford  to  ignore  the 
strong  convictions  of  England. 

Next,  it  is  not  at  all  true  that  England,  if  her  advice  were 
slighted,  and  new  complications  in  Italy  arose,  could  do 
nothing  material  to  assist  the  Constitutional  party.  She 
could,  perhaps,  spare  no  soldiers.  But  if  Naples  supported 
Austrian  intervention  in  the  North  by  an  attack  on  the 
Romagna  from  the  South,  England  could  probably  crush 
Naples,  and  so  gain  an  influence  in  Italian  affairs  which 
France  would  not  willingly  see. 

In  short,  our  strength  is  greater  than  last  year ;  our 
position  is  clearer,  our  influence  is  larger ;  and  should  our 
present  Administration  continue  to  guide  our  foreign  affairs 
on  the  same  firm  and  dear  principles  as  heretofore,  we  have 
little  doubt  that  we  may  modify  the  influence  of  France  to 
the  great  advantage  of  Italy  ; — nay,  probably  soon  succeed 
in  that  most  difficult  of  feats,  getting  the  French  armies  out 
of  Italy  which  are  now  settled  in  it. 


THE 


MISCONCEPTIONS  IN  FRANCE  AS  TO  THE 
COMMERCIAL  TREATY. 

The  excitement  expressed  in  the  French  papers  at  the  pro- 
spect of  free,  or  rather  freer  trade  with  England,  is  wide- 
spread and  profound.  The  producing  interests,  which  are 
always  more  noisy  than  the  general  consumers, since  to  them 
everything  seems  to  depend  on  price,  while  to  consumers  only 
very  little  in  comparison  depends  on  it, — are  in  a  state  of  intense 
irritation  with  England,  whom  they  regard  as  having  insti- 
gated the  French  Government  to  the  steps  just  taken.  In 
France,  free  trade  is  viewed  as  something  exclusively  Eng- 
lish,— an  English  theory,  invented  by  Englishmen  to  suit 
the  exceptional  case  of  England.  The  Monitexir  Industriel, 
the  principal  organ  of  the  Protectionists  in  France,  has  long 
been  lecturing  Frenchmen  on  the  selfishness  of  the  English 
affection  for  free  trade.  It  is  a  device  of  England's,  we  are 
told,  specially  suilable  to  her  condition,  for  luring  all  other 
I  countries  into  an  unequal  competition  with  her.  It  England 
admits  foreign  articles  free,  it  is  because  she  has  special 
advantages    for   competing  with   them    and  does    not  fear 
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their  competition ;  and  partly  also  in  order,  by  the  force  of 
her  example,  to  persuade  other  nations  without  the  same 
advantages  to  admit  her  goods  free,  in  which  case  she  would 
easily  sujiplant  the  native  producers.  This  has  been  the 
language  of  the  French  Protectionist  organ  for  a  long  time. 
Now  it  sees  in  the  Commercial  Treaty  the  realisation  of  all 
its  worst  fears.  England  has  at  last  trepanned  the  Emperor 
into  taking  this  fatal  step.  She  has  palmed  off  upon  him,  as 
of  universal  validity,  a  system  of  trade  which  is  only  adapted 
,to  English  interests.  And  the  consequence  must  be  that 
France  will  be  ruined.  Into  this  cry  a  great  many  of  the  other 
French  papers  fall.  England  is  to  reduce  a  paltry  wine  duty 
and  knoc'koffafewtriflingreranantsof  the  protectivesy  stem, and, 
in  return,  France  is  to  open  the  floodgates  and  allow  English 
manufactares,  iron,  and  coal  to  overflow  the  whole  country. 
The  sacrifice  on  our  part,  it  is  said,  is  insignificant ;  on  the 
side  of  France  it  is  tremendous.  The  Emperor  has  been 
overreached  and  betrayed.  We  are  going  to  take  the  bread  out 
of  the  mouth  of  France  as  well  as  to  have  her  wines.  The 
people  of  England  are  supposed  to  be  in  a  passion  of  joy  at 
the  achievement.  Among  the  looms  of  Lancashire,  in  the 
mines  of  Northumberland,  among  the  furnaces  of  the  iron 
districts,  all  is  gladness  at  the  coming  victory  over  France. 
The  twenty  or  thirty  per  cent,  duties  which  are  still  to 
remain  on  English  goods  imported  into  France  will  be  no 
barriers  strong  enough  to  keep  out  the  sweep  of  the  adTancing 
tide. 

Such  is  the  mode  of  thought  into  which  the  French  news- 
papers are  falling.  It  is  easy  to  see  how  it  has  arisen. 
England  is  apparently  giving  to  France  a  quid  pro  quo.  But 
nearly  all  her  protective  duties  have  long  ago  been  removed, 
and  all  that  now  remains  is  to  sweep  away  a  few  trifling  pro- 
tective duties  levied  on  French  manufactures,  and  to  lower  the 
import  duties  on  French  brandy  and  wines.  On  the  other  hand, 
France  has  to  begin  at  the  beginning.  The  system  is  protec- 
tive through  and  through.  No  step  can  be  made  in  England 
which  can  for  a  moment  parallel  in  importance  those  in 
France,  simply  because  we  have  done  it  all  already.  The 
effect  has  been  discounted, — the  equivalent  given  in  advance. 
Naturally  to  French  eyes  there  seems  to  be  a  certain 
inequality  in  the  present  sacrifice. 

On  the  other  hand,  we  must  inform  our  French  contempo- 
raries that  in  England  the  feeling  is  by  no  means  what  they 
suppose, — is  almost  the  opposite  to  what  they  suppose.  No 
doubt  there  is  satisfaction  among  English  producers  at  the 
prospect  of  a  step  in  the  direction  of  free  trade  in  France;  — 
no  doubt  manufacturers  are  pleased  at  the  prospect  of  a 
wider  market  for  such  goods  as  England  can  best  supply. 
But  English  producers  are  comparatively  a  small  class,  and 
by  no  means  a  depressed  class.  Their  gain  is  to  some  ex- 
tent, no  doubt,  the  gain  of  the  whole  community ;  but 
still  this  is  an  indirect  and  gradual  process,  and 
English  society  at  large  will  not  greatly  benefit  by 
the  reform  in  the  French  tariff.  We  shall,  as  a  nation, 
feel  more  immediately,  and  probably  benefit  more  by,  the 
repeal  of  the  few  English  protective  duties  on  French  manu- 
factures, than  by  all  the  French  reforms.  While  the  French 
nation  at  large,  together  with  a  comparatively  small  class 
of  English  producers,  will  feel  the  benefit  of  the  great 
French  reforms, — the  English  nation,  and  the  comparatively 
small  class  of  French  producers,  will  feel  most  the  compara- 
tively insignificant  English  reforms. 

But,  in  one  respect,  it  is  proposed  that  the  change  in  the 
English  tariff  which  affects  French  producers  favourably, 
shall  affect  the  English  nation  at  large  anything  but  favour- 
ably,— and  herein  is  the  true  reason  why  the  treaty  is  any- 
thing but  so  warmly  received  as  our  French  neighbours 
seem  to  think.  The  reduction  of  the  French  wine  and 
urandy  duties,  and  the  corresponding  reductions  which 
this  will  involve  with  regard  to  Portuguese  wines,  &c., 
must  deprive  the  English  Government  eventually  of  a  million 
and  a  half  of  revenue.  This  is,  of  course,  to  be  made  up  in 
a  more  burdensome  tax — the  income  tax,  which  presses 
on  less  wealthy  people.  The  wine  tax  is  not  felt : 
it  falls  only  on  those  who  can  afford  to  pay  it :  it  is 
the  first  tax  which  a  man  whose  means  should  be  sud- 
denly contracted  would  cease  to  pay.  But  it  is  not  easy  to 
fill  up  its  place  by  any  tax  half  as  little  burdensome.  And 
the  English  people,  therefore,  will  necessarily  make  some 
real  pecuniary  sacrifice  in  order  to  buy  the  advantage  which 


the  relaxation  in  the  French  system  offers  to  the  mass  of  thei 
French  nation,  and  in  some  degree  to  English  producers.  The! 
xeaX  favour,  therefore,  is  granted,  not  by  France  to  England, 
bttt  by  England  to  France.  England  has  long  ago  earned  (if 
such  language  be  correct  at  all)  the  commercial  concessions 
now  offered  by  France,  and  even  more.  In  order  to  make 
up  even  the  appearance  of  an  equivalent,  she  is  obliged, 
therefore,  to  go  beyond  the  free-trade  system, — and  to  strike 
off  certain  unobjectionable  revenue  duties  which  are  in  no 
sense  protective,  simply  to  please  the  French  producers.  It 
is  France  who  has  made  the  better  bargain  in  this  matter, 
England  can  only  boast  that  her  change  was  earlier  made, 
and  that  she  has  a  fifteen  years'  start  of  her  rival.  At  pre- 
sent she  is  asked  to  make  what  is  really  a  sacrifice  to  encourage 
the  first  infant  steps  of  that  rival. 


LORD  PALMERSTON  ON  THE  LAWS  OF 
MARITIME  WARFARE. 
We  print  in  another  column  "  a  memorial  of  the  Liverpool 
"  Shipowners'  Association"  to  Lord  John  Russell  respect- 
ing the  present  rules  of  maritime  warfare,  and  we  recommend 
it  to  the  particular  attention  of  our  readers,  because  it  states, 
in  a  practical  and  business-like  way,  the  real  grievances 
which  are  found  by  experience  to  result  from  those  rules. 
Many  of  the  mercantile  bodies  who  have  prepared  petitions 
on  this  subject  have  committed  a  grave  argumentative  error. 
They  have  wished  to  give  to  the  question  a  greater  degree 
of  general  interest  than  really  belongs  to  it ;  and,  as  usually 
happens  in  enlarging  the  range  of  their  argument,  they  have 
increased  the  number  of  its  difiiculties.  They  have  insisted 
on  the  philanthropic  value  of  the  exemption  of  property  at 
sea  from  the  perils  of  war ;  they  have  had  no  difficulty  in 
showing  that  the  adoption  of  the  rules  they  suggest  would 
make  warfare  more  humane ;  they  have  shown  that  the 
adoption  of  these  rules  would,  during  the  continuance  of  , 
a  war,  diminish  materially  the  suffering  which  it  causes. 
But,  in  so  arguing,  they  have  not  properly  considered  the 
view  of  this  subject  which  English  statesmen — especially  our 
older  statesmen,  whose  political  memory  goes  back  to  the  last 
great  war — 'Will  inevitably  take  of  the  subject. 

The  recent  answer  of  Lord  Palmerston  to  the  deputation 
from  the  Liverpool  Chamber  of  Commerce  puts  this  point  in 
the  very  strongest  light.  He  met  the  philanthropic  argu- 
ment of  the  gentlemen  who  addressed  him  by  a  military  one. 
He  said  in  substance, — We  must,  as  Englishmen,,  advocate 
those  rules  of  Warfare  which  are  most  beneficial  to  England, 
which  will  increase  lier  chances  of  winning  and  diminish  her 
chances  of  losing  in  war  :  in  former  wars  England  has  been 
victorious,  because  she  was  "  mistress  of  the  seas,"— because 
she  captured  whatever  enemies'  goods  she  could  find  on  the 
sea, — because  she  ruined  their  commerce,  and  made  prizes 
of  their  ships  and  prisoners  of  their  crews.  He  observed  : 
"  That  he  would  not  flatter  the  deputation  by  professing  to 
"  agree  with  them.  He  considered  that  the  very  existence 
"  of  this  country  depended  on  its  possessing  the  command 
"  of  the  seas,  and  that  it  was  necessary  for  that  object  to 
"  retain  the  power  of  seizing  the  ships,  and  especially  the 
"  seamen  navigating  the  ships  of  foreign  Powers.  War  was 
"  an  enormous  evil,  but  still  it  was  sometimes  necessary  to 
"  go  to  war  in  self-defence  ;  and  a  naval  Power  like  Eng- 
"  land  ought  not  to  surrender  any  means  of  weakening  her 
"  enemies  at  sea.  If  we  did  not  seize  their  seamen  on  board 
"  their  merchant  vessels,  we  should  have  to  fight  them  on 
"  board  their  ships  of  war.  He  denied  that  private  pro- 
"  perty  was  spared  in  war  on  land  any  more  than  war  at 
"  sea.  On  the  contrary,  armies  in  an  enemy's  country  took 
"  whatever  they  wanted  or  desired  without  the  slightest  re- 
"  gard  to  the  rights  of  property,  as  -we  should  find  to  our 
"  cost  if  a  hostile  army  should  ever  succeed  in  landing  in 
"  this  country." 

The  principal  argument  proceeds  upon  a  misapprehension. 
In  the  sense  of  this  argument,  England  can  never  again  be 
mistress  of  the  seas.  We  hope  that  in  any  future  war  her 
Navy  will  distinguish  itself  as  much  as  it  did  in  former 
times  ;  we  hope  and  believe  that  it  will  prove  itself  stronger 
than  any  ■yvhich  will  be  opposed  to  it.  But,  however  much 
this  may  be  the  case,  it  will  not  avail  us  as  it  formerly  did ; 
we  have  agreed  not  to  use  our  power  as  we  once  did.  We 
have  agreed  not  to  interfere  with  the  exports  and  imports  of 
I  the  enemy's  country  unless  they  are  carried  on  in  the  enemy's 
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own  ships.  We  have  allowed  that  all  the  commerce  of 
nur  opponents  shall  be  unaffected,  and  have  only  reserved 
he  ri"ht  of  capturing  their  ships  and  making  pi-isoners  of 
their  crews.  It  is  quite  idle  to  call  England  mistress  of  the 
seas,  when  the  whole  sea-going  commerce  of  any  of  our  ene- 
mies may  go  on  without  her  touching  it, — when  she  cannot 
deprive  the  consumers  in  the  hostile  territory  of  a  single 
article,  or  exclude  its  producers  from  a  single  source  of 
profit.  "VVe  hope  it  may  be  very  long  before  there  is  another 
European  war,  but  we  are  sure  that  when  there  is,  it  will  be 
found  that  the  power  of  naval  depredation  which  England 
now  possesses  will  be  of  no  real  advantage  to  her. 

It  was  not  unnatural  that  a  statesman  of  Loxd  Palmer- 
ston's  standing  should  take  the  view  which  he  did.  Not 
only  is  it  the  traditional  English  view, — the  view  of  our 
greatest  and  most  eminent  statesmen, — but  likewise  it  is 
that  which  was  the  English  side  of  an  old  controversy  when 
Lord  Palmerston  entered  public  life.  For  a  very  long 
period  it  has  been  considered  our  national  interest  to  extend 
the  rights  of  belligerents  at  sea,  because  we  were  habitually 
the  strongest  Power  at  sea  ;  and  it  has  been  the  traditional 
policy  of  foreign  nations  to  restrict  the  rights  of  naval  belli- 
rerents  with  the  almost  avowed  view  of  lessening  the  power 
..f  England  and  impairing  the  efficiency  of  her  Navy.  It 
was  very  natural  that  a  statesman  with  the  national  spirit 
which  has  long  characterised  Lord  Palmerston  should  have 
adopted  the  view  most  favourable  to  this  country,  and  should 
be  almost  unwilling  even  to  listen  to  arguments  on  the  other 
side.  It  is  most  unfortunate  that  the  discussion  has  been 
made  so  general, — that  the  topic  has  seemed  to  be  an  old 
one,  when  it  is  really  quite  a  new  one.  The  judgment  of 
old  statesmen  is  most  likely  to  be  at  fault  on  a  question 
which  superficially  resembles,  but  really  differs,  from  one 
which  they  considered  in  their  youth. 

Lord  Palmerston  seems  to  attach  much  importance  to  our 
power  of  capturing  foreign  traders  in  case  of  war,  and 
of  so  hampering  our  enemy's  trade.  But  tlie  effect  of  this 
must  always,  we  think,  be  in  practice  trifling.  The  number 
of  prizes  actually  taken  will  always  bear  but  a  minute  pro- 
portion to  the  number  of  the  ships  afloat  of  either  belligerent. 
If,  as  is  assumed  by  Lord  Palmerston,  England  has  the 
undisputed  and  complete  mastery  at  sea,  all  the  ships  of  her 
opponent  will  not  be  so  foolish  as  to  venture  from  their  own 
ports.  The  greater  portion  of  them  will  be  laid  up  there. 
The  traders  captured  will  only  be  those  which  are  bold 
enough  to  venture  to  sea  and  which  are  so  unfortunate  as  to 
be  taken.  The  advantage  of  the  present  system  in  this 
respect  is,  therefore,  we  think,  imaginary. 

The  great  misfortune  of  the  existing  regulations  respect- 
ing maritime  warfare  is,  that  the  fear  of  war  produces  mis- 
chievous effects  analogous  to  those  of  war  itself.  As  soon 
as  there  is  a  possibility  of  a  European  war,  orders  will  con- 
stantly be  sent  to  distant  ports  to  ship,  no<  by  English  vessels, 
but  by  American  vessels.  Europe  may  not  for  many  years 
experience  a  long  period  of  uninterrupted  quiet.  Judging 
from  present  appearances,  such  is  the  most  probable  supposi- 
tion. Critical  conjunctures  will,  it  would  seem,  occur  with 
painful  frequency,  and  at  every  one  of  such  conjunctures 
English  shipping  will  be  at  a  disadvantage  as  compared  with 
American.  A  general  and  lasting  impression  will  be  made 
on  the  minds  of  merchants  that  it  is  safe  to  ship  in  vessels 
with  the  United  States  flag,  and  not  safe  to  ship  in  vessels 
with  our  flag  ;  and,  if  such  an  impression  should  once  take 
root,  its  consequences  will  be  disastrous  to  us. 

Lord  Palmerston  argues  that  property  on  land  is  not 
always  protected,  and,  therefore,  property  at  sea  ought  not 
to  be  80  either.  No  one  has  ever  contended  that  property 
afloat  should  be  better  protected  than  property  on  shore.  It 
is  only  proposed  that  they  should  be  put  on  the  same  foot- 
ing. In  both  cases  the  exceptional  circumstances  of  war 
may  render  exceptions  necessary,  but  we  need  not,  because  of 
these  exceptions,  make  a  distinction  between  the  two. 


THE   REAL  DIFFICULTIES  OP    MANNING   THE 

NAVY. 
Sir  Chables  Napier  is,  we  believe,  to  call  attention  on 
Thursday  next,  the   16th  inst.,  to  the  Report  of  the  Com- 
mittee  on   the  Manning  of  the  Navy.     We  much  fear  that 
fhe   true  diffionliies  which  utand  in  the  way  of  procuring 


a  rapid,  ample,  and  efficient  supply  of  seamen  for  the 
Royal  Navy,  are  not  adequately  .appreciated  either  by 
the  authorities  or  by  the  public.  Few  persons  appear 
to  us  thoroughly  to  understand  how  great  they  are, 
or  whence  they  spring.  Observers  in  general  observe  that 
our  population  is  increasing,  that  our  temper  is  loyal,  that 
our  tastes  and  habits  as  a  people  are  decidedly  sea-going ; 
and  they  infer  thence  that  the  obstacles  experienced  in  manning 
our  ships  of  war  are  simply  pecuniary  or  personal  ones,  and 
that  as  soon  as  the  Admiralty  make  up  their  minds  to  treat 
sailors  considerately  enough  and  to  pay  them  well  enough, 
as  many  as  can  possibly  be  wanted  will  flock  to  our  dock- 
yards and  embrace  the  Queen's  service.  Official  men,  old 
admirals,  and  the  ordinary  class  of  naval  captains  look  at 
the  vast  expansion  and  the  apparently  boundless  resources 
of  the  mercantile  marine,  and — judging  by  the  past,  and 
retaining  far  too  much  of  the  notions  and  plans  of  the 
former  war  —  fancy  that  the  superior  cleanliness  and 
comfort  of  a  Queen's  ship  will  make  up  to  the  seamen 
for  the  stricter  discipline  enforced ;  that  honour  and 
the  prospect  of  prize-money  will  in  the  end  outbalance  the 
greater  attractions  in  the  way  of  higher  wages  and  greater 
freedom  offered  by  the  merchant  service  ;  and  that  if  they  can 
only  contrive  once  to  entice  men  on  board  their  ships,  they 
will  soon  drill  or  thrash  them  into  efficient  sailors.  They  do 
not,  indeed,  avowedly  look  to  actusl  impressment,  as  in  the 
good  old  days,  to  furnish  them  with  the  raw  material  of  crews, 
but  they  are  vaguely  yet  firmly  convinced  that,  by  hook  or 
by  crook,  by  bribery  or  cajolery,  this  raw  material  can  be 
procured  in  sufficient  abundance  whenever  we  set  earnestly 
about  it,  and  they  trust  to  themselves,  when  once  procured, 
to  lick  it  into  shape,  and  convert  it  in  due  time  into  the 
finished  article.  We,  on  the  contrary,  are  disposed  to  think 
that  both  the  general  and  the  professional  public  are  much 
misled  as  to  the  nature  and  extent  of  the  resources  on  which 
they  rely. 

AVe  desire  to  draw  especial  attention  to  an  element  in  the 
question  which  has  been  almost,  if  not  altogether  overlooked. 
Since  the  great  wars  which  occupied  us  in  the  first  fifteen 
years  of  the  century— during  which  time  we  had  sometimes 
as  many  as  140,000  seamen  and  marines  afloat — a  signal 
change  has  come  over  our  country.  Thesurplus,  or  apparently 
surplus,  population  which  then  furnished  the  grand  recruiting 
ground  both  for  army  and  navy  has  been  absorbed; — and  a 
few  figures  and  a  few  moments'  consideration  will  explain  how 
it  has  been  absorbed.  The  population  has  increased,  no 
doubt,  but  other  things  have  increased  in  a  more  rapid  ratio. 
The  inhabitants  of  the  United  Kingdom  were  as  follows,  as 
near  as  can  be  ascertained : — 

1«I1 18,000,000 

1841 27,000,000 

ISfiO 30,000,000 

It  will  be  seen  that  whereas  from  the  war  period  up  to  1841, 
when  great  commercial  distress  prevailed  and  great  commer- 
cial changes  were  about  to  be  inaugurated,  the  population 
had  increased  rapidly.  In  the  nineteen  years  that  have 
elapsed  since,  that  increase  has  been  comparatively  slow. 
This  is  attributable  to  two  circumstances. 

First. — The  Irish  famine  of  1846,  which  was  also  shared  to 
a  great  extent  by  Scotland.  In  the  two  countries  this  must 
have  swept  away  not  much  less  than  one  million  and  a  half  of 
people.  The  population  of  Ireland  alone,  which  in  1841  was 
8,200,000,  and  in  1846,  by  the  ordinary  rate  of  increase, 
must  have  reached  8,400,000,  had  fallen  five  years  after 
(18.51)  to  0,660,000.  Secondly.— [n  1845  and  1846  an 
astounding  tide  of  emigration  began  to  flow  from  these 
islands,  which  rapidly  drained  away  the  whole  of  our  surplus 
population.  In  the  ten  years  previous  to  1845,  only  750,000 
individuals  had  left  these  shores  for  colonies  and  foreign  lands : 
—in  the  ten  years  subsequent,  no  less  than  2,750,000  had  left. 
In  fact,  what  with  famine  and  emigration  the  entire  popula- 
tion of  the  United  Kingdom  had  risen  only  from  28,500,000 
in  1846  to  28,830,000  in  1851.  Li  the  thirteen  years  which 
have  elapsed  from  1846  to  i860,  our  numbers  have  increased 
by  only  a  million  and  a  half,  or  116,000  a  year;  whereas 
from  1811  up  to  1846  the  average  annual  increase  had  been 
300,000.  The  point  to  which  however  we  wish  to  direct 
attention  is,  that  between  1841  and  18G0,  or  nearly  twenty 
years,  the  population  of  these  islands  had  suffered  so  many 
drains  tliat  its  total  increase  was  only  one-ninth,  or  11  per 
cent.,  or  little  more  than  a  half  per  c««<.  per  annum.     Now 
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what  iias  been  the  rate  of  increase  of  the  various  demands 
upon  this  population  ? 

I.  As  to  our  foreign  commerce,  measured  by  our  tonnage 
built,  registered,  and  employed.  Previous  to  1841  the 
increase  had  been  comparatively  slow  : — 

Tonnage  inwards    Aggregate  Registered  Men 

and  outwards.                 Tonnage.  •mployeH. 

815 5,400,000     2,680,000    177,000 

1841 9,400,000     3,500,000     210,000 

1858 22,300,000    5,530,000    287,000 

1860  (say)    23,000,000     5,600,000    290,000 

Thus  between  1841  and  1860,  while  the  population  had 
increased  only  11  per  cent.,  the  tonnage  employed  had  in- 
creased 145  per  cent. ;  the  aggregate  existing  tonnage  of  the 
empire  had  increased  60  per  cent.,  and  the  seamen  engaged 
26  per  cent. 

II.  The  manufactures  of  the  country  have  increased  also 
with  the  same  astounding  rapidity.  This  we  learn, 
adequately  perhaps,  but  still  imperfectly,  by  the  official 
values  of  British  produce  exported, — the  official  value,  it 
will  be  remembered,  being  the  measure  of  quantity  only. 
The  following  are  the  figures : — 

£  £ 

1815  42,880,000    1858  271,650,000 

1841  102,180,000    1860  (say) 280,000,000 

This  is  an  increase  of  176  per  cent,  since  1841.  It  is  true 
that  during  this  period  there  has  been  a  great  economy  of 
labour  in  the  production  of  most  manufactured  articles,  so 
that  though  three  times  as  much  is  produced  as  was  produced 
twenty  years  ago,  three  times  as  many  persons  are  not  em- 
ployed in  their  production ;  but  ia  all  our  great  staple 
manufactures  the  machinery  of  1841  was  inferior  to  that  of 
i860  only  in  a  moderate  degree.  Probably  the  economy  of 
labour  has  not  been  on  an  average  more  than  thirty  per  cent. 

III.  Since  our  former  wars — for  the  most  part,  indeed, 
since  1830 — an  entirely  new  occupation  has  sprung  up  among 
us,  and  has  absorbed  a  large  portion  of  our  population  per- 
manently, and  a  still  larger  portion  temporarily — viz.,  Ilail- 
ways.  In  June  1858,  by  Capt.  Douglas  Galton's  last  pub- 
lished report,  it  appeared  that  9,323  miles  of  railways  were 
open  in  the  United  Kingdom.  The  number  of  navvies, 
engineers,  and  engineers'  assistants,  the  number  of  iron- 
miners,  iron-founders,  machine-makers,  &e.,  who  must 
have  been  employed  during  the  last  30  years— and  a  great 
proportion  of  whom  are  employed  still — in  constructing  these 
vast  undertakings  and  in  providing  their  rolling  stock,  we 
have  no  means  of  ascertaining  or  conjecturing.  But  it  must 
be  enormous.  Probably  an  average  construction  (buch  as 
we  have  have  had  since  1829)  of  300  miles  per  annum 
could  not  be  completed  and  laid  down  by  fewer  than  100,000 
labourers  of  all  descriptions.  In  addition,  too,  to  all  those 
engaged  in  making  these  railways,  we  learn  that  109,000 
persons  are  permanently  employed  in  ivorMng  them, — as 
clerks,  engine-drivers,  stokers,  station-masters,  plate-layers, 
watchmen,  and  others.    This  number  is  now  116,000. 

It  appears,  then,  that  whereas  our  population  has  increased 
in  the  last  nineteen  years  only  eleven  per  cent.,  the  demands 
upon  the  labour  of  that  population  in  peaceful  and  industrial 
avocations  have  increased  at  rate.s  varying  from  26  to  176 
per  cent.  We  shall,  therefore,  have  little  difficulty  in  per- 
ceiving the  extent  to  which  those  surplus  and  redundant 
numbers  that  were  formerly  available  for  the  crimp  and  the 
recruiting  sergeant,  must  have  been  diverted  away  and 
absorbed  by  the  Irish  famine,  which  swept  away  one  million 
and  a  half ;  by  a  regular  stream  of  emigration,  which  has 
sometimes  amounted  to  1,000  per  diem;  by  the  railways 
actually  open  or  in  process  of  construction  ;  and  by  a  develop- 
ment of  manufactures  and  commerce  which  is  without  a 
parallel  in  the  annals  of  the  world.  Nearly  every  one  is 
now  employed,  or  might  be,  if  he  wished,  and  the  wages  in 
every  branch  of  labour  have  been  steadily  on  the  increase, 
and  are  rising  still.  To  state  the  facts  to  which  we  desire  to 
draw  attention,  in  a  still  more  striking  and  condensed  form  : — 
In  the  26  years  between  1815  and  1841,  the  population 
increased  at  the  rate  of  300,000  a  year,  while  the  demands  on 
the  labour  of  that  population  increased  only  at  rates  varying 
from  30  to  120  per  cent. : — In  the  19  last  years,  while  the 
population  has  increased  only  at  the  rate  of  160,000  (and  in 
the  last  13,  only  at  the  rate  of  116,000)  per  annum,  while  the 
demaud  on  the  labour  of  that  population  has  increased  at 
rates  varying  from  60  to  176  per  cent.  In  other  words,  the 
rate  of  demand  has  been  largely  increasing,  while  the  rate  of 
supply  h9A  been  largely  diminishing  : — the  former  has  doubled, 


while  the  latter  has  been  halved.  We  need  not  wonder 
therefore,  that  the  idle  and  redundant  population,  which 
accumulated  during  the  earlier  period,  has  melted  away  and 
been  absorbed  during  the  latter. 


BALLOT  AS  AN  EXPERIMENT. 
In  the  debate  on  Monday  night,  the  friends  of  the  Ballot  had 
a  much  stronger  case  than  on  any  previous  occasion.  Mr 
Duncombe's  proposal  was  simply  to  try  an  experimental 
remedy  on  a  disease  pronounced  almost  incurable  by  regular 
practitioners.  Whether  we  think  it  a  quack  remedy  or  not, 
we  are  not  bound  to  have  any  very  satisfactory  evidence  for 
the  efficacy  of  a  prescription  which  attracts  notice  only  be- 
cause the  traditional  remedies  have  failed.  If  a  large  poli- 
tical party  have  a  very  profound  belief  in  the  efficacy  of 
secret  voting,  why  not  try  their  remedy  in  cases  where  there 
is  an  admitted  need  of  some  new  course  of  treatment  ?  If  it 
does  not  bring  about  any  material  improvement,  then  the 
adherents  of  the  Ballot-box  may  be  silenced  ; — if  it  does,  then 
apparently  they  will  hwe  won  a  fair  victory.  The  proposal 
is  certainly  plausible,  and  deserves  fair  and  fresh  considera- 
tion. We  will  state  briefly  why  it  seems  to  us  that  the 
House  was  right  in  rejecting  it. 

In  the  first  place,  then,  if  the  Ballot  had  succeeded  in  very 
much  diminishing  the  amount  of  bribery  and  corruption  in 
AVakefield  and  Gloucester, — which  it  is  at  least  possible 
that  for  a  time  it  might  have  done, — we  should  not  have  re- 
garded this  as  enough.  The  Ballot  party  think  of  nothing 
but  the  great  and  terrible  evil  they  want  to  diminish.  We 
maintain  that  this  evil,  unspeakable  as  it  is,  may  be 
diminished  at  too  great  a  cost.  We  maintain  that  it  is  too 
great  a  price  to  pay  even  for  impeding  the  practice  of  corrup-  ! 
tion,  to  dissociate  in  the  mind  of  the  nation  the  duty  of  a 
public  assertion  of  political  convictions  from  the  exercise  of  i 
electoral  rights.  We  are  profoundly  convinced  that  the  ! 
one  ought  not  to  exist  without  the  other  at  all, 
— that  a  man  who  is  not  prepared  to  avow  and 
defend  his  political  action  is  not  a  proper  subject  for 
electoral  rights  at  all.  It  is  quite  conceivable  that 
the  Ballot  might  succeed  in  increasing  both  the  impediments 
to  corruption  and  the  impediments  to  the  detection  of  corrup- 
tion. But  if  it  did, — the  further  question  comes, — have  you 
sacrificed  nothing,  for  the  sake  of  interposing  this  mechanical 
obstruction  to  corruption,  which  is  part  and  parcel  of  the  sense 
of  political  duty  P  Have  you  done  nothing  tending  to  lower 
the  standard  of  political  duty  among  the  respectable  classes, 
which  more  than  compensates  the  hindrances  you  have  put 
in  the  way  of  corrupting  the  disreputable  classes  P  We  hold 
strongly  that  it  would  be  so :— .that,  however  successful  the 
Ballot  might  possibly  prove  as  an  experiment  in  diminishing 
bribery,  it  would  be  still  more  effective  in  lowering  the 
general  standard  of  public  duty, — in  sanctioning  that  inju- 
rious mode  of  thought  which  takes  for  granted  that  if  men 
hold  right  convictions  about  public  matters,  it  is  no  essential 
part  of  their  duty  to  avow  and  defend  them. 

In  the  next  place,  one  objection  to  trying  the  Ballot  as  a 
mere  experiment  would  be,  that  the  very  machinery  which 
you  introduce  throws  difficulties  in  the  way  of  knowing 
clearly  how  it  acts.  It  darkens  the  light  by  the  help  of 
which  the  briber  and  bribee  watch  each  other,  no  doubt, — but 
it  equally  darkens  the  light  by  which  those  who  are  intent  on 
exposing  them  watch  them  both.  If  it  act  as  its  supporters 
hope,  it  would  be  like  a  dense  fog  which  should  at  once  deprive 
passengers,  thieves,  and  policemen  of  the  means  of  seeing  each 
other.  Such  a  fog  would  no  doubt  put  difficulties  in  the  way 
of  effective  stealing, — but  even  greater  difficulties  in  the  way 
of  effective  protection.  And,  as  Lord  Palmerston  very  justly 
observed,  it  would  especially  protect  that  worst  phase  of  cor- 
ruption, where  the  voter  takes  bribes  from  both  parties. 
Noiv,  such  a  man  is  known,  marked,  and  exposed.  Then,  it 
would  be  impossible  to  tell  what  voters  had  thus  flagrantly 
cheated  both  sides,  although  it  might  be  possible  to  tell 
that  some  voters  must  have  done  ao. 

The  introduction  of  the  Ballot  in  detail,  therefore,  wants 
the  necessary  conditions  of  a  fair  experiment.  There  could 
be  no  possible  measure  of  the  declension  of  general  public 
principle  among  the  uncorrupt  classes  caused  by  the  disse- 
verance between  electoral  duties  and  the  duty  of  public 
avowal   of   political    faith.       And   even  on   the    narrower 
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ground,  the  very  machinery  which  interposed  the  obstructions 
to  corrupt  practices,  would  interpose  equal  obstructions  in 
the  way  of  ascertaining  the  real  political  result. 


VARIATi'OXS   IN   THE    RATE    OF    DISCOUNT. 

TO  THE  EEITOK  OF  THX  XCOKOMIST. 

Sib, — In  yonr  article  of  the  4th  iDetant,  on  "The  Bill-brokers 
and  the  Bank  of  England,"  it  is  remarked  that,  as  tbe  rate  of  dis- 
connt,  previously  two  and  a  half  per  cent.,  was  now  four  per  cent., 
a  rige  had  been  produced  within  three  weeks  of  more  than  fifty 
per  cent. 

It  has  always  appeared  to  me  that  this  mode  of  applying  the  de- 
gree of  change  to  tbe  rate,  or  measuring  power,  instead  of  to  the 
object  measured,  gives  an  exaggerated  importance  to  that  which, 
however  worthy  of  consideration  to  the  banker,  is  but  a  small 
matter  to  the  merchant. 

To  illustrate  what  I  mean,  I  would  instance  the  case  of  measur- 
ing some  object  of  length ;  whether  we  employ  for  that  purpose 
a  two-foot  rule  or  whtther  we  employ  a  four-foot  rule  the  result 
is  the  same,  the  difference  of  fifty  per  cent,  apparent  in  the  means 
employed  being  of  no  effect. 

In  a  purchase  and  sale  of  any  commodity,Tthe  price' or  instru- 
ment of  measuring  does  indeed  rarj,  although  inversely,  in  the 
the  game  degree  as  the  object  measured ;  that  is,  when  the  price 
is  doubled  the  purciiaser  obtains  half  his  quantity. 

These  illustrations  are  enough  to  signify  that  when  a  variation 
is  expressed  in  the  rate  of  discount,  nothing  mere  is  indicated  than 
a  mode  of  computation  by  which  the  [principal  fund  is  to  be 
diminished  in  a  larger  or  smaller  degree. 

As  the  Bank  of  England  never  makes  loans  in  the  way  of  dis- 
count of  longer  duration  than  ninety-five  days,  it  is  probable  that 
the  average  term  does  not  generally  exceed  fifty  days,  or  about 
one-seventh  portion  cf  ayear. 

Thus  a  principal  sum  of  one  thousand  pounds  is,  in  a  discount 
transaction  at  two  and  a  half  per  cent.,  reduced  to  996J  Us  6d; 
whereas,  at  four  per  cent.,  it  is  reduced  to  Q941  10s  6d,  the 
"'Terence  between  the  two  results  beirg  certainly  not  fifty  per 

it.,  but  only  about  two  per  mil,  or  one-fifth  per  cent. 

So  very  slight  a  variation  as  the  above  in  the  deduction  for  dis- 
count U  to  the  regular  merchant  a  matter  of  almost  no  importance, 
considering  that  he  is  enabled  thereby  to  obtain  credit  with  the 
freedom  or  certainty  he  has  been  accustomed  to,  and  is  saved  from 
the  ruinous  alternative  of  pledging  bis  merchandise  to  money- 
lenders or  of  making  forced  tales. 

All  credit,  strictly  speaking,  is  but  a  mode  of  applying  lent  and 
borrowed  capital ;  therefore  all  business,  whatever  may  appear  to 
the  contrary,  rests  not  upon  credit  but  upon  capital  alone. 

The  mode  in  which  capital  is  supplied  or  made  to  circulate  in 
trade  is  capable  of  many  distinctions,  among  others  these :— First,  it 
may  be  the  merchant's  own  ;  secondly,  it  may  be  lent  to  him  at 
yearly  interest  by  persons  whom  he  knows  ;  or  thirdly,  it  may  be 
bill-raised  capital,  lent  to  him  by  persons  that,  in  point  of  fact,  he 
knows  not,  nor  they  him. 

This  last  form  of  loan,  although  it  exists  in  all  countries,  and,  in 
this  country,  is  a  favourite  creation  of  the  statute  law,  is  not  a 
Ht-jirable  incident  of  any  person's  trade  unless  only  moderately 

ulfd  of. 

Merchants  who  depend  on  discounts  for  the  undue  extension  of 
their  bosinets,  since  they  often  enjoy  very  easy  terms  in  comparison 
with  borrowers  at  yearly  interest,  must  lay  their  account  with 
occasional  pressure,  and  probably  with  much  higher  rates  hereafter 
than  have  yet  been  witnessed,  although  eight  percent,  was  reached 
in  1847  and  ten  per  cent,  in  1857. 

The  discount  market  is  in  its  nature  peculiarly  sensitive  and 
subject  to  change.  As  we  shr.ll  have  become  further  removed  by 
lapse  of  time  from  the  recollection  and  operation  of  the  usury 
laws,  I  am  disposed  to  think  that  this  characteristic  of  natural 
sensitiveness  or  flexibility  will  be  the  more  and  more  perceivea ; 
that  frequent  variations  will  cease  to  be  regarded  as  an  evil;  and 
that  a  wide  range  of  rate,  so  far  from  being  cf  any  disadvantage 
to  the  fair  und  honourable  mercliant,  will,  on  the  contrary,  give 
him  a  firmer  and  more  proper  footing  with  relation  to  liis  less 
patient  or  more  rash  competitors. — 1  am,  Sir,  &c., 

London,  Feb.  8,  1860.  A  Merchant. 


MEMORIAL  OF  THE  LIVERPOOL  SHIPOWNERS. 

TO  THE  RIGHT  IIONOCRABLE  LORD  JOHN  RUSSELL,   HEK  MAJESTY'S 
PRINCIPAL  SECRETARY  OF  STATE  FOR  FOREIGN  AFFAIRS. 

The  memorial  of  the  Liverpool  Shipowners'  Association,  adopted 
at  a  special  general  meetmg,  and  signed  by  their  Chairman 
pursuant  to  a  resolution  in  that  behalf, 

Showeth, — That  your  memorialists  are  deeply  interested  in 
British  shipping. 

That  the  change  in  maritime  international  law,  agreed  to  at  the 
Congress  held  at  Paris  in  IS.IG,  by  which  the  flag  is  now  made  to 
coyer  the  cargo,  has  seriously  altered  the  relative  positions  of 
Bntish  and  neutral  ships  in  time  of  war. 

That,  on  various  late  occasions,  ships  the  property  of  some  of 
your  meniorialjsta  have  been  placed  at  a  disacfvantagc  in  com- 
petition with  ships  under  American  and  Continental  flags,  because 


fear  was  felt  at  the  time  that  England  might  become  involved  in 
war  with  a  foreign  Power. 

That,  though  all  fear  of  war  may  for  the  present  have  subsided, 
the  losses  so  temporarily  incurred  by  individual  British  shipowners 
have  opened  the  eyes  of  your  memorialists  to  the  still  more  serious 
losses  to  which  the  British  shipping  interest  generally  may,  in  the 
how  existing  state  of  maritime  international  law,  become  exposed 
in  the  event  of  future  war  between  England  and  any  considerable 
Naval  Power. 

That  even  should  such  a  war  be  brought  to  an  end  within  a  few 
years,  and  the  owners  of  British  ships  sustain  no  other  direct  and 
immediate  loss  than  may  arise  out  of  the  depreciation  in  value 
and  absence  of  earnings  consequent  on  the  inactivity  of  their  ships, 
your  memorialists  would  nevertheless  submit : — 

1.  That  the  demand  for  the  employment  of  ships  under  neutral 
flags  would  inevitably  call  into  e-xistence  an  enormous  and 
otherwise  unnecessary  supply  of  neutral  tonnage. 

2.  That  the  inability  of  neutral  nations  all  at  once  to  supply 
native  crews  for  this  extra  tonnage,  would  lead  to  the  gradual 
absorption  into  neutral  ships  of  large  masses  of  British  seamen, 
thrown  out  of  other  employment  by  the  contemporaneous 
inactivity  of  the  British  mercantile  marine. 

3.  That  the  stream  by  which  officers  and  other  seamen  are  now 
continuously  supplied  to  the  British  mercantile  marine  would 
suffer  a  sudden  and  lasting  interruption,  inasmuch  as  the  merchant 
sailor  apprentices  being  educated  for  their  future  profession  on 
board  the  ships  of  your  memorialists  and  of  other  British  ship- 
owners would  lor  the  most  part  seek  other  employments  on  shore, 
even  were  they  not  unfitted  by  youth  and  inexperience  for  useful 
employment  in  Her  Majesty's  Navy. 

4.  That  peculiar  hardships  would  thereby  be  inflicted  on  many 
of  your  memorialists,  whose  attention  has  been  given  to  practical 
measures  for  improving  the  character  and  efficiency  of  British 
officers  and  sailors. 

5.  That,  for  all  these  reasons,  your  memorialists  believe  the 
injurious  effects  produced  on  the  British  mercantile  marine  by  a 
naval  war  of  only  a  few  years'  duration  would  in  aU  probability  be 
felt  during  many  years  after  peace  should  be  restored. 

6.  That  your  memoriahsts  see  no  other  real  guard  against  the 
evils  they  are  anticipating,  than  a  declaration  on  the  part  of  the 
Powers  who  were  represented  at  the  last  Congi'ess  of  Paris,  to 
the  effect  that  private  property  at  sea  shall  be  held  inviolate  in  any 
future  war. 

Your  memorialists  accordingly  pray  that  your  Lordship  will  use 
the  influence  of  Her  Majesty's  Government  to  obtain  such  a 
declaration  either  at  a  future  Congress  or  otherwise. 

All  which  your  memorialists  respectfully  submit. 

(Signed)  James  Smith,  Chairman. 


SlgriftUtuif. 


A  PRACTICAL  LEASE. 
AVe  print  below  the  form  of  an  agreement  or  lease— for,  though 
in  form  an  agreement,  it  is  in  legal  effect,  a  lease  to  a  tenant  being  in 
possession — which  has  been  furnished  to  us  by  Mr  Edward  Holland, 
M.P.,  as  the  form  he  has  for  many  years  adopted  in  letting  his 
farms  on  leases.  This  lease  has  many  recommendations  ;  it  is 
simple  and  concise  in  its  language,  and  is  singularly  free  from  the 
burdensome  provisions  and  regulations  which  are  commonly  found 
in  agricultural  leases.  The  only  restrictions  are  that  all  hay, 
straw,  and  cattle  food  shall  be  consumed  on  the  farm,  and  that 
during  the  last  four  years  of  the  term  the  cropping  shall  he  so  regu- 
lated as  to  give  the  succeeding  tenant  a  fair  and  equitable  entry. 
There  is  no  reservation  of  game  ;  there  is  no  restriction  on  assign- 
ment ;  and  the  tenant,  knowing  what  buildings  or  repairs  of  build 
ings,  or  what  draining,  ma}'  bo  required  to  be  done,  may  very  well 
undertake  to  build,  repair,  and  drain,  on  being  allowed  by  the  land- 
lord rough  timber,  bricks  and  tiles,  and  draining  tiles.  There  is, 
nothing  to  impede  the  most  enterprising  tenant  from  embarking 
capital  either  in  the  cultivation  or  the  improvement  of  his  farm, 
with  the  certainty  of  being  able,  so  far  as  his  contract  with  his 
landlord  is  concerned,  to  reap  a  satisfactory  return  for  bis  outlays 
and  exertions.  The  restriction  on  selling  hay,  straw,  and  cattle 
food  is  accompanied  by  the  provisions  that  if  any  of  such  produce 
be  sold,  there  must  be  previous  notice  given  to  the  landlord,  and 
the  full  value  must  be  brought  back  in  the  form  of  manure  and 
spread  on  the  land.  We  doubt  whether  this  restraint  is  necessary 
or  desirable,  unless  it  be  confined  to  the  last  four  years  of  the 
term.  In  certain  localities  it  is  plainly  beneficial  to  the  farmer 
and  the  farm  to  sell  hay  and  straw  ;  and  there  may  be  occasions 
and  opportunities  on  all  highly-cultivated  farms  when  sales  of 
hay  or  straw  may  be  made  by  the  tenant — unclogged  with  the 
condition  of  spending  the  whole  produce  of  such  sales  in  manure 
— beneficially  to  himself  and  without  the  least  injury  to  the  farm 
If  this  restriction  were  confined  to  the  last  four  years. 


we  think 


144 


THE  ECONOMIST. 


[Feb.  11,  1860. 


it  would  be  a  decided  improvement  ia  Mr  Holland's  very  rational 

and  buainoss-likc  lease.     The  foUowiag  ia  the  agreement  or  lease  :— 

^   Mbmobandou  of  Agkeemext   made  and  entered  into  this  day 

o(  one  thousand  eight  hundrfd  and  Bbtwben  A.  B. 

(landlord)  Of  the  one  part,  and  C.  D.  (tenant)  of  the  other  part. 

The  said  A.  B.  agrees  to  let  unto  Vie  said  C.  D.,  and  he  the  said  C.  T>. 

'   agrees  to  take  for  the  term  of  year?,  commencing  the  day  of 

the  (arm  at  as  now  held  by  him  the  said  C.  D., 

contaioing  together    a.    r.     p..  at  the  yearly  rent  of  I,  payable 

half-yearly. 

The  said  A.B.  reserves  all  timber,  mines,  and  minerals,  with  the  right 
to  take  away  the  same  at  any  time,  paying  for  irjury  thereby  done,  as 
also  for  hiinjcH  or  agent  to  inspect  the  sUte  of  the  buildings  and  con- 
dition of  the  land. 

The  buildings  and  gates  shall  be  kept  in  repair  by  the  said  CD., 
being  allowed  for  that  purpose  the  necessary  timber  in  the  rough,  bricKs 
and  tiles. 

The  draining  required  shall  be  done  by  the  said  CD.,  at  a  depth  of 
not  less  than  three  feet,  the  tiles  being  provided  by  the  landlord.  No 
paature  land  shall  be  broken  up  without  the  cmscnt  in  writing  of  the 
aaid  A.  B.  first  obtained,  and  all  ra*es  shall  be  paid  by  the  said  C  D.  (land 
tax  and  landlord's  property  tax  excepted). 

All  hay,  straw,  and  other  food  for  cattle,  grown  upon  the  ssid  farm.", 
shall  be  consumed  thereon,  or  if  soli),  the  value  thereof  shall  be  expended 
in  manures  to  be  spread  upon  the  said  land.  Notice  shall  be  given  to 
the  landlord  or  his  agent  previous  to  selling  such  bay  or  other  fodder, 
and  vouchers  shsU  be  produced  for  the  manure  brought  in  its  stead. 

And,  lastly,  the  land  shall  be  kept  and  cultivated  throughout  the  term  of 
the  tenancy  under  this  agreement,  in  a  clean  and  good  Hale  and  condition,  and 
■0  cropped  that  at  the  expiration  thereof  one-half  of  the  arable  land 
shall  be  fit  and  in  good  order  to  plant  with  wheat  and  barley  after  clover, 
beans  manured,  and  fallow ;  one-fourth  shall  have  been  sown  with  clover 
in  the  spring  upon  land  fallowed  the  previous  year,  and  not  more  than 
one-fourth  shall  require  to  be  fallowed  in  the  year  next  succeeding  the 
termination  of  the  said  tenancy. 

In  default  thereof,  or  in  case  of  breach  or  non-fulfilment  of  any  of  these 
covenant!,  the  said  C-  D.  shall  pay  to  the  ssid  A.  B.  the  damage  thereby 
sustained  by  him,  the  amount  of  which  shall  be  fixed  by  two  indifferent 
persons,  one  to  be  chosen  by  each  party,  or  their  umpire ;  and,  in  like 
manner,  the  said  C.  D.  shall  be  paid  for  any  unexhausted  improvements 
made  by  him  upon  the  said  land,  as  well  as  for  acts  of  husbandry  in  the 
customary  manner. 

In  witne-a  whereof  the  said  parties  have  hereunto  set  their  bands  the 
jay  and  year  first  above  written. 

We  would  notice  that  this  instrument  should  be  under  seal,  so 
as  to  constitute  a  deed  and  give  the  tenant  what  is  called  a 
"  legal  "  estate  in  the  land.  The  practical  reason  for  this  is,  that 
one  of  the  beneBts  to  be  derived  from  rational  and  assignable  leases 
is,  that  tenants  holding  them  may,  if  needful,  raise  money  upon 
the  security  of  their  leases.  This  at  the  commencement 
of  the  term  may  be  of  great  importance  to  a  tenant,  as  it 
might  enable  him  to  effect  at  once  outlays  of  a  somewhat  perma- 
nent character,  without  interfering  with  his  cultivation.  The  great 
object  of  a  landlord  should  be  to  attract  capital  to  his  property ; 
and  that  is  best  done  by  giving  to  his  tenants  every  facility  not 
only  for  the  employment  of  their  own  capital,  but  also  for  raising, 
when  necessary,  a  sui)plemental  capital  on  the  security  of  the 
lease  and  the  improvements  it  has  induced. 


HIGH  FARMING. 
CAPITAL  AND  PROFITS. 
If  a  society  or  an  individual  should  offer  a  premium  for  an  essay  on 
the  best  mode  of  managing  a  sliip,  a  factory,  or  any  commercial 
undertakiiig,  affording  an  example  of  good  management  combined 
with  profit,  such  an  offer  would  be  deemed  simply  impertinent  and 
absurd.  Yet  the  Highland  and  Agricultural  Society's  list  of  pre- 
miums contained  one  for  a  report  on  "the  best  mode  of  managing  a 
farm,  affordingan  example  of  high  farmingcombined  with  profit,"and 
nobody  seems  toconsidersuch  a  premium  as  anythingextraordinary. 
The  business  of  husbandry  is  supposed  to  require  to  be  petted  and 
coaxed,  while  trade  and  manufacturing  industries  can  take  care  of 
themselves.  The  root  of  the  difference,  however,  is  that  ithe  owners 
of  the  land  on  which  the  business  of  husbandry  is  exercised  imagine 
that,  by  such  coaxing,  farmers  may  be  induced  to  expend  more 
capital  and  give  higher  rents.  This  is  mere  delusion.  Farming, 
like  other  employments,  must  depend  upon  advanfciges  it  offers  for 
the  application  of  capital  and  industry,  and  the  greatest  benefit 
any  owner  of  land  can  confer  on  a'  farmer  is  to  make  a  fair  bargain 
with  him,  and  interfere,  either  by  jjetting  or  restriction,  as  little 
as  possible.  Let  us,  however,  avail  ourselves  of  the  infonnatiou 
as  to  th«  profits  of  high  farming  to  be  derived  from  the  report  of 
Mr  A.  Simpson,  wliich  obtained  the  premium.  He  gives  the  re- 
sults of  his  own  farming  in  1856  and  1857  on  the  North- Eastern 
coast  of  Scotland.  His  farm  consists  of  313  acres,  from  which  being 
deducted  the  sites  of  buildings,  plantations,  &c.,  there  are  299 
acres  actually  cultivated.  We  do  not  give  his  cropping  details, 
but  it  may  be  mentioned  that  he  has  a  greater  variety  of  cro])s 
than  are  comprised  in  tiie  common  four  or  five-course  shifts.  All 
the  land  is  under  the  plongli,  except  five  acres  of  meadow.  Like 
most  of  the  Scotch  farmers,  Mr  Simpson  suffered  from  wet  har%-esls 
during  both  the  years  of  which  he  has  given  an  account ;  he,  how- 
ever, turned  his  sprouted  grain  to  pretty  good  purpose  by  feeding 


an  extra  number  of  pigs.    The  following  are  epitomised^statements 
of  his  expenditure  and  crops  for  the  two  years  :— . 
Caops  1856  AND  1857. 
Dr.  Farm. 

To  ordinary  expenditure  for  two  years,  as  follows, 

viz. :—  ^       s    d      £      8    d 

Rental,  rates,  &c  1.01?    9    0 

Labour,  tradesmen,  end  charge l,13o  17    7 

Seeds    ! fiOO  U    0 

Manures  *1^  16    9 

Depreciation  in  value  of,  and  food  bought  for 
horses   ^^^    '    ^ 


To  extraordinary  expenditure,  viz. : — 

Implements Co  17    0 

Improvements,  and  lime loO    2  10 


3,181    1    4 


195  19  10 


Total  expenditure 3,377     L    2, 

To  balance  for  profit  and  interest 548  16    2 

3,925  17    4 

Cbops  1856  AKD  1857.  : 

Cb.  Coktba. 

By  produce  for  two  crops  of —  £        ad 

Wheat 1.149  11    1 

Barley  491  13    6 

Oats  (besides  horseK»m) 471    9    1 


s    d 


Total  cereals  2,112  13    8 

Beans,  hay,  &c 57  19    3 

Turnips  to  sheep   133    6  10 

Potatoes  616    4    9 

Turnipseed 334  18  10 

Profit  on  live  stock  (deducting  purchase  for  food)      670  14    0 

Total  grass  and  gt«en-crop  land 1,813    3    8 

Total  returns 3,925  17    4 

AVe  have  thus  a  net  profit  of  5482  16s  2d  for  the  two  years. 
Besides  which,  the  farmer  has  had  his  house  rent  free,  and  the  i 
use  of  a  horse  and  chaise  for  family  as  well  as  business  purposes. 
The  mode  in  which  this  account  is  made  np,  is  the  simple  and 
natural  one  adopted  by  the  farmer  for  his  own  use.  He  takes  the 
1st  of  June  as  the  time  of  balancing  his  account,  when  the  com 
of  the  last  season  is  all  thrashed  and  sold  or  in  granary,  and  the  t 
winter  stock  of  cattle,  sheep,  &c.,  has  either  been  sold  or  valued, 
and  turned  over  to  summer  grazing.  Seed  corn  is  debited  to  the 
past,  and  charged  to  the  incoicing  year.  Straw,  manure,  and  farm- 
work  performed  are  not  charged  at  all,  as  only  creating  a  compli-  | 
cation  and  confusion  of  accounts,  and  they  vary  but  little  from  one 
year  to  another.  Neither  are  implements  annually  valued,  but 
new  purchases  of  implements  are  charged  to  the  current  year's 
account.  Improvements  are  also  charged  year  by  year.  Horses 
of  course  are  valued,  as  are  also  other  animals  constituting  the  live 
stock  of  the  farm.  Rough  corn  consumed  by  horses  and  stock  is 
not  'mentioned.  It  is  obvious  that  a  farm  stock  thus  dealt 
with  will  be  constantly  improving  in  value.  To  produce  these 
results,  the  following  is  the  capital  account  given  in  Mr  Simpson's 
report : — 

Estimate  of  Farm  VALUATioir,  October,  1858. 

£      B    d 

live  stock  as  at  1st  Jane,  1858  897  10    0 

Increased  value  thereof,  from  pasturage  to  date...     100    0    0 

Implements  and  mill  machinery 400    0    0 

120  acres  corn  crop,  average  per  acre  8/ 960    0    0 

2."i  acres  potatoes  and  winter  beans, per  acre  15/...     375    0    0 

0  acres  mangold,  per  aora  1(1/  60    0    0 

42  acres  swede  and  yellow  tarnips,  per  acre  8/...    336    0    0 

12  acres  turnip  seed,  contract 200    0    0 

Hay  stocks,  30  tons  3/ 90    0    0 

3,418  10 
This  is  an  "  above-ground"  valuation.  An  "under-grounn"  valuation  of 
unexhausted  manures  and  improvements  might  be  entered  upon  ;  but 
it  would  be  at  the  best  bat  suppositive,  and  dependent  on  unknown  con- 
ditions of  prices.  I  shall  therefore  not  add  it  to  capital ;  though  assur- 
edly 1  would  not  part  with  it  it  leas  than  one  thousand  pounds. 

Assuming,  therefore,  that  the  "  dpital  Account "  stands  at  the  above 
sum  of  3,418^  lOs,  the  profit  for  two  years  appearing  as  548/  16s  2d— 
I.e.  274/ 8s  Id  per  annum— I  have  an  annual  return  for  superintendence, 
risk,  and  interest,  of  eight pir  cent. 

This  certainly  is  a  very  moderate  return  for  the  capital,  risk,  and 
attention  such  a  business  requires.  AV'e  believe  Mr  Simpson  is 
quite  accurate  when  he  says,  "  that  by  the  clcse  and  jealous  reserve 
generally  observed  by  farmers  in  respect  of  their  profits,  a  great 
deal  of  misapprehension  is  occasioned.  I  believe  that  land- 
owners are  more  disposed  to  over-tstimate  than  to  under-estimate  j 
the  profits  of  farming."  So,  again:  "  Tenant-farmers,  from  the  want 
of  keeping  accounts,  are  apt  to  under-estimate  their  profits. 
Because  the  balance  in  the  banker's  is  not  increased  from  year  to 
year,  they  are  apt  to  conclude  and  to  assert  that  '  farmmg  is  a 
losing  business,'  although  in  the  meantime  thiir  personal  and 
household  expenses  have  been  defrayed,  and  in  most  cases  a  pro- 
gressive improvement  has  gone  on  in  the  value  of  their  stuck  and 
condition  of  their  occupancies." 

Now  all  this  appears  to  be  a  very  fair  and  nnexaggeratod  8tat»- 
ment  of  a  farming  undertaking  in  which  a  considerable  capital  is 
employed  in  a  spirited  manner.  That  it  shows  that  farmers  can 
not  afi'ord  to  dispense  with  safe  tenures  or  to  suffer  the  trammels 
by  which  they  aie  so  frequently  bound,  can  scarcely  be  denied. 
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The  Autobiography  of  a  Seaman.    By  Thomas,  Tenth  Earl 
OF  DUNDONALD,   G.C.B.,  Admiral  of  the  Ked,  Rear-Admiral 
of  the  Fleet,  &c.,  &c.    Vol.  I.     Bentley.     1859. 
[second  noticb.1 
Lord  DoKDONAtn's  early  life  was  a  hard  one.     The  eldest  son  of 
an  inipoverished  family;  his  father  cursed  with  a  genius  for  inven- 
tion, without  the  business   talent  to  make  his  inventions  pay; 
brought  up  in  circumstances  so  straightened  that  money  was  not 
to  be  found  for  his  education  j  intended  by  his  father  for  the  army, 
to  which  he  had  a  rooted  aversion,  and  prepared  for  it  by  a  course 
of  training  which  would  have  disgusted  any  youth  of  spirit  with  any 
profession,  Lord  Cochrane — for  by  that  title  he  is  best  known  to 
Englishmen,  and  indeed  to  the  world— had  gone  through  trial  s  enough 
to  render  him  irritable  and  headstrong  before  he  obtained,  at  the 
ige  of  seventeen,  his  darling  wish  of  going  to  sea  as  a  midship- 
lan  on  board  his  uncle's  frigate,  the  Hind,  bound  for  a  cruise  off 
the  coast  of  Norway.     The  only  adventure  met  with  on  tliis  first 
Tuise  was  a  ludicrous  one.     The  ship's  company  had  a  pet  parrot, 
a  favourite  of  the  captain,  but  detested  by  the  first  lieutenant  for 
its  trick  of  imitating  exactly  the  boatswain's  calls,  so  as  often,  by 
an  inappropriate  order,  to  throw  the  ship  into  confusion  :  — 

One  day  a  party  of  ladies  paid  U3  a  visit  on  board,  and  several  had  been 
hoisted  on  deck  by  the  usual  means  of  a  "whip"  on  the  mainyard. 
The  chair  had  descended  for  another  whip  ;  but  scarcely  had  its  fair 
freight  been  lifted  out  of  the  boat  alongside,  than  the  unlucky  parrot 
piped  "Ltigo!"  The  order  being'jnstantly  obeyed,  the  unfortunate  lady, 
instead  of  being  comfortably  seated  on  deck,  as  had  been  those  who  pre- 
ceded her,  was  soused  overhead  in  the  sea. 

On  his  return  from  this  cruise,  Captain  Cochrane  was  appointed 
to  a  larger  frigate,  the  Thetis  ;  and  his  nephew  busied  himself, 
while  she  was  fitting  out,  in  learning  the  details  of  a  seaman's 
work  under  the  first  lieutenant,  who  had  risen  from  before  the 
mast.  Of  course,  the  other  midshipmen  were  enjoying  themselves 
on  shore.  It  was  in  this  way  that  Lord  Cochrane  made  himself 
the  firsl^rate  seaman  that  he  was,  and  he  appears  to  tliink  the 
"youngsters'"  of  tills  day  very  slow  to  follow  the  example.  When 
the  Thetis  was  fitted  out  she  proceeded  to  the  Korth  American 
station ;  and  on  her  way  saw  three  vessels  higli  and  dry  on  an 
iceberg— one  of  them  a  hundred  feet  above  the  water,  the  melting 
of  tile  ice  having  lightened  the  floe,  and  so  elevated  it.  Before 
Lord  Cochrane  Yiad  be^n  eighteen  months  at  sea,  he  was  made 
acting-lieutenant ;  and  a  few  months  afterwards,  returning  home, 
passed  his  examination  and  received  regular  protnotion  ;  and  just 
four  years  after  joining  the  Hind  he  was  appointed  lieutenant 
to  the  flagship  on  the  North  American  station.  A  year  afterwards 
he  returned  to  England,  and,  after  a  few  weeks  spent  on  shore, 
accompanied  Lord  Keith  to  tlie  Mediterranean,  and  was  appointed 
lieutenant  in  the  Barfleur,  Lord  Keith's  ship.  Here  he  speedily 
got  into  a  scrape  and  a  court-martial,  out  of  which  he  came 
almost  scatheless,  with  the  mild  admonition  "  to  be  more  careful 
in  future."  He  accompanied  Lord  Keith  to  the  Queen  Charlotte, 
when  that  admiral  took  command  of  the  Mediterranean  fleet.  At 
Palermo  he  had  "  opportunities  of  personal  conversation  with  Lord 
Nelson,"  whose  advice  he  certainly  followed  in  after  life  :  "  Never 
mind  manoeuvres,  always  go  at  them.''  The  following  remark 
explains  Lord  Cochrane's  successes  fully  as  much  as  Nelson's  : — 

Trafalgar  itself  is  an  instance  of  Nelson's  peculiar  dash..  It  has  been 
remarked  that  Trafalgar  was  a  rash  action,  and  that  had  Nelson  lost  it 
and  lired  he  would  have  been  brought  to  a  court-martial  for  the  way  in 
which  that  action  was  conducted.  But  such  cavillers  forget  that  from 
previous  experience  he  had  calcuUted  both  the  nature  and  amount  of  re- 
■iatance  to  be  expected  ;  such  calculation  forming  as  essential  a  part  of 
his  plan  of  attack  as  even  his  own  means  of  making  it.  The  result  jus- 
tified hit  expectatioDs  of  victory,  which  were  not  only  well-founded  but 
etrtaio. 

Had  Nelson  been  a  Spanish  commander  he  would  not  have 
attacked  an  English  fleet  witli  inferior  numbers.  But  he  knew  the 
men  he  led  and  tlie  enemies  he  met,  and  felt  assured  that  scarcely 
any  odds  of  numbers  or  guns  could  make  up  tliat  difl'erence. 
Trafalgar  was  rash,  in  the  same  sense  tliat  all  our  Indian  victories 
have  been  rash.  But  Nelson  felt  as  certain  of  success  with  infe- 
rior numbers  as  Clivc  or  Lake,  and  for  reasons  very  similar. 
Lord  Cociirane's  was  a  kindred  spirit ;  and  ere  long  he  was  to 
show  himself  as  capable  of  daring  impossibilities,  and  doing  them, 
HB  Nelson  himself. 

In  ISOOhe  was — at  the  age  of  twenty-four,  having  been  less 
than  seven  years  at  sea — appointed  to  his  first  command,  that  of 
a  wretched  boat,  1.58  tons  burden,  armed  with  fourteen  4-pouiiders, 
and  crowded  with  90  men  and  ofiicers,  misnamed  the  Speedy, 
Her  cabin  was  a  box  five  feet  high,  surrounded  by  lockers,  with 
a  small  table  in  the  middle,  whereas  the  captain  was  six ;  and 
when  he  wished  to  shave— like  the  giant  of  the  child's  story  wiio 
Dad  to  climb  a  ladder  for  that  purpose — Lord  Cochrane  was  obliged 
to  put  his  head  through  the  skylight  and  make  a  toilet.table  of  the 
quarter-deck.  With  this  craft,  besides  taking  numerous  merchant 
ships,  he  contrived  to  capture  a  French  privateer  of  C  guns,  a  Sjianish 
privateer  of  10  guns,  another  Genoese  vessel  of  like  armament, 
and  one  or  two  smaller  armed  vessels.  Next  we  find  him  going 
to  a  fancy  ball  at  Malta  in  the  costume  of  a  common  seaman, 
J  involved  thcreanent  in  a  duel  with  a  French  Royalist  ofiicer,  and 


wounding  his  antagonist — of  which  he  appears  to  be  ashamed. 
Fight  he  must,  having  committed  himself  by  his  frolic  ;  but  surely 
life  was  never  risked  in  a  more  foolish  fashion.  After  capturing 
one  or  two  more  prizes,  he  next  attacked,  boarded,  and  took,  a  tine 
Spanish  frigate,  the  Gamo,  of  32  guns.  The  act  seems  almost  an 
incredible  teat  of  daring  and  skill,  the  forces  being  50  men  to  320, 
and  a  broadside  of  28  lbs  to  one  of  190  lbs.  After  a  cruise,  in 
which  he  made  several  more  captures,  he  was  ordered  to  convoy  a 
packet  boat  to  Gibraltar  from  Port  Mahon.  In  doing  this,  he 
chose  to  run  ashore  and  burn  some  Spanish  vessels,  and  thus 
brought  on  himself  three  French  line-ot-battle  ships,  by  which, 
after  several  hours'  chase,  his  little  craft  was  captured.  It  was 
not  long  before  he  obtained  his  release  by  exchange,  and  returned 
home.  Before  doing  this,  he  endeavoured  to  obtain  from  Lord  St 
Vincent  promotion  for  the  lieutenant  of  the  Speedy,  on  account  of 
the  capture  of  the  Gamo.  The  persevering  way  in  which  he  de- 
manded justice  on  this  occasion,  both  for  his  officers  and  himself, 
ended  in  an  enduring  hostility  between  him  and  the  Admiralty 
officials,  which  injured  not  only  his  own  prospects,  but  those  of  all 
who  served  under  him.  The  way  in  which  Mr  Parker  was  treated 
— the  only  one  out  of  many  personal  complaints  made  in  these 
memoirs  which  we  shall  extract — exhibits  one  of  the  worst  instances 
of  official  villany  that  ever  Commission  revealed  or  Radical  in- 
vented ; — 

Despairing  of  promotion,  Lieutenant  Parker  had  retired  to  a  little  farm 
near  Kinsale,  by  the  cultivation  of  which,  in  addition  to  his  half-pay,  he 
was  realising  an  existence  for  his  family.  From  ray  determined  per- 
severance on  his  behalf,  he  was  at  length  made  commander  and  ordered 
to  join  the  Rainbow  sloop,  represented  to  be  stationed  in  the  West 
Indies.  Selling  off  everything,  even  to  his  household  furniture,  he  pro- 
ceeded to  Barbadoes,  and  reported  himself  to  Sir  Alexander  Cochrane  ; 
but,  as  the  vessel  could  not  be  found,  Sir  Alexander  furnished  him  with 
a  passage  to  look  for  her  at  the  Bermudas,  where  he  supposed  she  might 
be  fitting  for  sea.  Not  finding  her  there.  Lieutenant  Parker  returned  to 
Barbadoes,  when  it  became  evident  that  no  tuch  vessel  was  on  the  North 
American  station  1 

On  ascertaining  this,  poor  Parker  returned  on  Eflgland  a  ruined  man. 
Lord  Melville,  who  bad  succeeded  as  First  Lord,  expressed  his  surprise 
and  regret  that  such  a  circumstance  should  have  occurred,  and  promised 
the  unhappy  man  that  he  should  not  only  be  amply  compensated  for  the 
loss  and  expense  attending  his  outfit  and  fruitless  voyage  to  the  West 
Indies,  but  that  he  should  haveanother  command  on  the  first  opportunity. 
This  generous  intention  was  however  counteracted,  for  Ae  neffr  receiVed 
either  the  one  or  the  other. 

Lieutenant  Parker's  loss,  consequent  on  the  sale  of  his  property,  the 
expense  attendant  on  settling  his  family,  touether  with  his  outfit  and 
voyage,  amounted  to  upwards  of  1,000/-  His  prospects  ruined,  his 
domestic  arrangements  destroyed,  and  his  pride  wounded,  his  spirit  and 
constitution  grsduully  gave  way,  and  at  length,  overwhelmed  with  sorrow, 
he  sank  into  a  premature  grave,  leaving  a  wife  and  four  daughters  to 
deplore  the  loss  of  their  only  protector. 

I  never  could  find  out  who  had  thus  imposed  on  one  of  the  most 
gallant  officers  in  the  Navy  this  infamous  deception,  concocted,  doubtless, 
out  of  pure  malevolence  to  myself.  Be  he  whom  he  may,  I  am  very  sorry 
that  it  is  not  in  my  power  to  hold  up  his  name  to  the  execration  of  posterity. 
It  is  even  at  the  present  day  the  duty  of  the  Admiralty  to  remedy  the 
injury  inflicted  on  his  destitute  family — for  he  had  left  four  daughters 
unprovided  for,  who  had  no  opportunity  to  escape  from  indigene?. 

Lord  Cochrane's  time  on  shore  was  spent  in  repairing,  at 
Edinburgh,  the  deficiencies  of  his  early  education  — a  post-captain 
among  Univernty  students.  In  1803  he  was  sent  in  command  of 
the  Arab  to  cruise  off  the  Orkneys, — "  naval  exile  in  a  tub."  On 
his  return  he  was  sent  by  Lord  Melville,  the  successor  of  Lord 
St  Vincent,  to  cruise  off  the  Azores  in  the  Pallas,  a  32-gun  frigate. 
With  her  he  made  several  prizes ;  among  them  a  bale  of  absolu- 
tions and  indulgences  returned  from  Mexico  as  invendebles.  On 
his  return,  Lord  Cochrane  stood  for  Iloniton  on  purity  principles, 
was  defeated  ;  and  then  sent  the  bellman  round  to  announce  that 
all  who  had  voted  for  him  and  refused  the  biibes  of  his  opponent, 
might  on  applying  to  his  agent  receive  ten  guineas  each !  After 
this  he  joined  the  Channel  fleet  in  the  Pallas,  and  made  several 
prizes.  Having  disposed  of  many  of  his  crew  in  these,  bo  found 
himself  in  face  of  three  French  corvettes,  which  could  easily  have 
taken  the  Pallas  and  her  remaining  crew  of  forty  men.  Seeing 
his  danger,  instead  of  running  away,  he  boldly  made  all  sail  alter 
the  corvettes,  and  so  terrified  them  that  they  all  ran  ashore  and  were 
wrecked.  A  few  more  facts  of  a  similar  kind,  and  then  he  returned 
to  Kngland,  stood  ngain  for  Iloniton,  and  was  elected  j  when,  being 
plainly  asked  to  pay  those  who  liad  voted  for  him,  ho  refused  to  give 
them  a  sixpence.  Ilisfirttixploit  as  a  politician  was  a  quarrel  with 
Mr  Croker,  just  appointed  Secretary  to  the  Admiralty.  Before  he 
had  time  to  do  moro  lie  was  appointed  to  the  Imperieuse.  After  a 
short  cruise  in  her,  he  returned  to  Kngland,  and  Parliament  having 
been  dissolved,  in  May,  1807,  he  was  elected  for  Westminster.  He 
soon  made  himself  obnoxious  to  the  authorities  by  his  incessant 
attacks  on  the  Admiralty,  tho  pension  list,  and  the  whole  system 
of  official  patronage,  and  was  ordered  to  join  the  Mediterr.inean 
fleet.  After  making  a  few  captures,  his  frigate  was  sent  by  Lord 
Collingwood  to  harass  the  French  and  Spanish  coast  as  opporttl- 
nity  served, — and  now  commenced  the  most  brilliant  part  of  liia 
csreer.  Ship  after  ship  was  taken  at  sea  or  cut  out  in  harbour  bcforo 
the  Spanish  revolution  altered  our  relations  with  that  country,  and 
converted  Lord  Collingwood's  ord<  rs  into  a  direction  "  to  render 
every  possible  assistance  to  the  Spanish  against  tho  Frt'iich. 
This  was  just  the  kind  of  service  for  a  man  so  adventurous  and 
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impatient  of  control  as  Lord  Cochrane,  and  the  work  was 
admirably  done.  He  landed  parties,  blew  up  roads  and  broke 
down  bridges,  destroyed  French  batteries,  and  was  oflf  before 
troops  could  be  brought  to  the  spot.  Then,  in  conjunction 
with  some  Spanish  militia,  he  took  the  fort  of  Mongat  irom  the 
French.  Then  he  sailed  for  the  French  coast,  to  retaliate  on  the 
enemy  some  of  the  mischief  they  were  doing  in  Spain.  In  ten  days 
he  destroyed  four  signal  stations,  a  custom  house,  and  a  battery, — 
the  former  service  being  the  most  important,  as  it  interrupted  the 
military  communications,  and  greatly  embarrassed  the  troops  in 
Catalonia.  Sometimes  alone,  sometimes  in  company  with  a  chance 
consort,  the  Imporieuse  pursued  for  weeks  this  harassing  and 
rexatious  system  of  warfare,  to  the  intense  irritation  and  alarm  of 
the  enemy,  "  causing  a  general  suspension  of  trade,  and  harassing 
a  body  of  troops  employed  in  opposing  him ;"  preventing  also, 
according  to  Lord  Collingwood's  testimony,  the  advance  of  French 
troops  upon  the  east  coast  of  Spain.  Next,  Lord  Cochrane 
undertook  to  conduct  the  defence  of  a  Spanish  fort — Trinidad — 
against  a  considerable  French  force,  after  it  had  been  abandoned 
as  untenable  by  another  British  officer,  and  when  the  Spanish 
commander  was  on  the  point  of  surrender.  In  his  Lordship's  view, 
the  possession  of  Catalonia  depended  on  his  holding  this  apparently 
hopeless  position  till  reinforcements  should  be  sent.  Here  he  re- 
ceived a  severe  wound  in  the  face,  and  found  himself  opposed  to  a  far 
superior  enemy.  He  could  not  hold  the  town  of  Rosas,  commanded 
by  the  fort;  but  the  fort  itself  he  did  hold  most  gallantly.  One 
night  the  fort  was  on  the  point  of  a  surprise,  when  Lord  Cochrane, 
sleeping  uneasily,  and  being  oppressed  by  a  presentiment  of  peril, 
rose,  went  to  the  walls,  and  finding  there  a  loaded  mortar,  fired  it 
in  the  direction  of  the  enemy's  lines.  A  volley  of  musketry 
instantly  replied.  The  French  were  on  the  point  of  storming  the 
breach  made  by  their  artillery.  After  an  obstinate  fight,  the 
storming  party  of  1,200  men  was  beaten  off  with  tremendous  loss. 
But  for  that  purposeless  discharge  of  the  mortar,  they  would  have 
stormed  without  resistance.  Obliged  at  last  to  retire,  he  drew  off 
the  whole  of  his  garrison,  and  gained  the  frigate.  Owing  to  his 
skilful  management,  the  total  loss  of  the  garrison  was  only  three 
killed  and  seven  wounded.  The  French  lost  fifty  killed  in  the 
assault  alone.  A  Spanish  paper  tells  an  anecdote  of  this  siege 
very  characteristic  of  Lord  Cochrane.  "  When  the  Spanish  flag, 
hoisted  on  the  wall,  fell  into  the  ditch  under  a  most  dreadful  fire 
from  the  enemy,  his  Lordship  was  the  only  person  who,  regardless 
of  the  shower  of  balls  flying  about  him,  descended  into  the  ditch, 
returned  with  the  flag,  and  happily  succeeded  in  placing  it  where 
it  was." 

Of  the  last  great  feat  recorded  in  this  volume— the  action  of 
Basque  Roads— we  shall  not  attempt  to  give  an  account.  The 
volume  ought  to  be  read :  no  abstract  can  do  justice  to  exploits 
of  so  difficult  and  complicated  a  nature.  Suffice  it  to  say,  that 
Lord  Cochrane  was  sent  to  join  the  squadron  under  Lord  Gam- 
bier's  command,  to  execute  a  plan  drawn  up  by  himself  for  the 
destruction  of  the  French  fleet  anchored  in  those  Roads,  and 
fortified  by  a  boom  of  unrivalled  strength.  He  himself  steered 
the  first  bomb-vessel  into  the  Roads,  fired  her,  and  blew  up  the 
boom.  The  fire-ships  followed,  but  were  grievously  mismanaged, 
and  did  no  harm.  However,  the  object  was  accomplished.  With 
two  exceptions,  all  the  enemy's  ships  were  diiven  aground.  Had 
they  been  attacked  now,  they  must  have  been  destroyed.  But 
Lord  Gambler  was  dilatory,  and  the  opportunity  was  lost.  Lord 
Cochrane,  with  his  frigate,  engaged  three  of  the  stranded  line-of- 
battle  ships,  and  took  one  of  them ;  several  others  were  destroyed. 
What  Lord  Cochrane  thought  of  the  conduct  of  the  Admiral  will 
appear  from  his  own  pages.  What  the  Admiralty  thought  will 
seem  pretty  evident  when  we  state,  on  his  authority,  that  being 
resolved  to  support  Lord  Gambler,  they  ofl'ered  Lord  Cochrane 
three  frigates,  a  regiment,  and  carte  blanche  to  annoy  the  enemy 
in  the  Mediterranean,  if  he  would  refrain  from  making  his  com- 
plaint in  the  House  of  Commons.  We  ftrbear  to  enter  into  any 
discussion  of  the  question  at  issue,  leaving  our  reaaers  to  seek 
information  and  form  their  judgment  for  themselves. 

Enough  has  been  said  to  jubtify  the  assertion  we  made  to  begin 
with,  that  this  book  is  better  and  more  spirit-stirring  than  a 
romance.  It  will  at  least  charm  two  classes  of  readers,— those 
who  enjoy  adventures,  and  those  who  delight  in  grumblings. 
For  it  is  more  full  of  interest  than  one  of  Marryatt's  novels ; 
more  replete  with  denunciation  of  aristocratic  selfishness  and 
official  abuses  than  a  speech  of  Mr  Bright ;  while  it  has  the  merit 
of  being  more  true  than  the  first,  and,  more  justifiable  than  the 
second. 


The  Voyage  of  the  Fox  in  the  Abctic  Seas  :  A  Narrative  of 
the  Discovery  of  the  Fate  of  Sir  John  Franklin  and  his  Com- 
panions. By  Captain  McClintock,  R.N.,  LL.D.  John 
Murray,  Albemarle  street. 

In  the  whole  history  of  Arctic  explorations  no  more  daring  feat 
is  recorded  than  this  voyage  of  the  Fox  in  search  of  Sir  John 
Franklin.  One  small  vessel,  of  only  177  tons  burden,  built 
originally  for  a  pleasure  yacht,  but  now  fitted  up  for  no  summer 
tour,  carrying  four-and -twenty  hardy,  resolute,  and  devoted  men, 
set  sail  in  July,  1857,  for  those  icy  and  pitiless  seas,  that,  after 
baffling  the  efforts  of  almost  three  centuries,  had  at  last  yielded  up 
the  secret  of  their  communicating  waters,  but  under  the  penalty  of 


death  to  those  who  first  wrested  it  from  them  ;  sealing  their  lips  in 
eternal  silence,  and  sweeping  awayalmost  every  trace  of  their  exist- 
ence. Yet  Franklin  sailed  with  two  ships,  each  larger  and  more 
powerful  than  the  Fox  ;  his  companions  were  1 29  men,  equally  brav- 
andexperienced  ;  what  likelihood,  then,  did  thereseemthat  McCline 
tock  with  his  slender  equipment  should  succeed,  where  Franklin 
with  superior  force  had  failed  at  the  moment  of  victory,  at  the 
time  the  prize  so  ardently  sought  for  was  within  his  grasp  ?  What 
were  the  grounds  on  which  Lady  Franklin,  and  her  chosen  officers 
and  crew,  built  confidently,  and  as  the  event  shows  justly,  their 
hopes  of  a  fortunate  issue  ?  They  were  chiefly  these.  In  the  first 
place,  the  greatly  improved  state  of  the  charts  since  Franklin 
sailed.  Numerous  expeditions  since  1848  had  not,  indeed,  suc- 
ceeded in  finding  traces  of  his  ships  beyond  the  place  of  their  first 
winter  quarters  at  Beechey  Island,  but  had  naiTowed  the  limits 
within  which  those  ships  must  be,  if  above  ground,  to  a  compara- 
tively restricted  space,  so  that,  whatever  the  amount  of  difficulty 
and  danger  that  must  be  faced  and  overcome,  time  and  strength 
would  not  at  least  be  wasted  in  false  directions.  Then,  if  the 
small  size  of  the  Fox  made  her  seem  perilously  frail  to 
battle  with  towering  icebergs  and  clashing  floes,  yet  even  that  had 
its  advantage,  in  enabling  her  to  slip  through  or  avoid  dangers  no 
ship  could  meet  and  live ;  while  her  admirable  build,  her  "  taper 
bow,"  the  quickness  with  which  she  answered  to  her  rudder,  and, 
above  all,  the  thorough  manner  in  which  she  was  provided  with 
all  the  latest  resources  of  steam-power,  gave  her  a  decided  advan- 
tage over  either  of  Franklin's  more  powerful,  but  less  manageable 
vessels.  Again,  though  Franklin  stood  at  the  head  of  living  Arctic 
navigators,  yet  on  one  point,  and  that  of  great  importance, — the 
management  of  sledging  parties  and  of  overland  travelling, — 
Captain  McClintock  excelled  him,  and  probably  every  other  leader. 
To  this  is  chiefly  owing  the  perfect  success  that  has  rewarded 
his  efforts  ;  and,  by  a  want  of  skill  or  forethought  in  this  respect, 
there  is  reason  to  fear,  that  the  retreat  of  the  unhappy  crews  of 
the  Erebus  and  Terror  was  much  impeded,  if  not  rendered 
,  unavailing.  If  to  these  causes  for  sanguine  expectation  we  add 
the  tried  courage  of  the  seamen  (all  but  seven  of  whom  were 
inured  to  the  life  they  were  about  to  face),  the  high  character  and 
known  capacity  of  their  leader,  the  abundance  and  excellence  of 
their  provisions,  and  the  careful  adaptation  of  every,  the  minutest 
part,  of  their  vessel  to  her  future  uses,  we  shall  find  sufficient 
justification  for  the  hopeful  confidence  of  all  most  nearly  interested 
in  this  final,  and  at  first  sight  hazardous,  expedition. 

The  Fox  and  her  heroic  crew  have  returned  in  safety.  Three 
deaths  alone  occurred  in  a  voyage  of  over  two  years :  one  of 
these  from  scurvy,  brought  on  by  a  wilful  neglect  of  rules;  the 
two  others  arising  from  apoplexy  and  from  an  accident,  threatened 
to  deprive  the  vessel  of  her  great  reliance.  Her  engines  were  left 
without  either  chief  or  working  engineer ;  but,  fortunately,  she 
found  in  her  captain  a  man  equal  to  any  emergency,  and  under 
his  management  "  the  engines  were  got  to  work  well "  on  her 
homeward  as  on  her  outward  journey.  At  this  small  expense 
of  life  this  great  end  has  been  reached.  The  question  of  the 
fate  of  the  Erebus  and  Terror  and  of  their  crews  is  finally 
set  at  rest.  And  more  than  this  ;  it  has  been  conclusively 
shown  that  to  Franklin  belongs  the  honour  of  being  the 
first  discoverer  of  the  North-Weat  Passage.  Ninety  miles  of  sea, 
ice-blocked  and  impassable  during  the  one  summer  and  two  dreary 
winters  spent  in  it  by  the  blockaded  ships,  as  they  drifted  slowly, 
at  the  rate  of  a  mile  a  month,  with  the  drifting  pack, — but  still  a 
sea,  alone  lay  between  him  and  the  navigable  passage  leading 
direct  to  Behring's  Straits,  whose  existence  he  himself,  and  after 
him  Richardson,  Dease,  and  Simpson,  and  others,  had  previously 
ascertained.  As  if  it  put  the  seal  to  this,  their  claim  to  a  first  dis- 
covery, one  of  his  companions  fell  down  and  died  at  the  very  meet- 
ing point  of  the  known  and  unknown  lands ;  while  in  his  rear, 
strewn  along  t'le  Western  shore  of  King  William's  Island,  never 
before  trodden  by  the  feet  of  white  men,  and  seldom  visited  by  the 
wandering  Esquimaux,  were  relics  of  that  last  dreadful  flight, 
whose  terrors  no  one  can  even  conceive  who  has  not  had  some 
taste  of  similar  suffering  in  the  same  dread  and  desolate  wastes. 

To  Sir  John  Franklin,  then,  and  to  his  brave  companions,  Gore, 

Crozier,  Fitzjames,  and  their  followers,  belongs  of  right  the  fame 

of  the  discovery  for  which  they  gave  their  lives.    This,  at  least,  will 

not  be  denied  them.     Nor  will  it  be  grudgingly  yielded  to  them  by 

those  who  have  devoted  themselves  to  the  same  cause, — not  by 

McClure,  who  has  demonstrated  a  Northern  route  from  sea  to  sea, 

— nor  by    McClintock,   who  has  finished   Franklin's  work,  and 

brought   home   the  news   that  he   did  not  live   to  bring — the 

certainty  of  a  Southerly  communication  between  Lancaster  Sound 

and  the  already  explored  channel  along  the  Northern  coast  of 

America.     But  is  this  all  ?    Have  her  lost  sons  no  further  claim 

upon  their  country?     Because  they  fell  on  their  homeward  road, 

have  they  forfeited  their   right   to   the  reward  they   so  dearly 

earned  ?    The  Government  reward  has  been  allotted  to  MoClure, 

and  deservedly  so ;  but,  now  that  it  is  known  that  others  had  a  yet 

prior  claim,  shall  it  be  disowned  because  it  has  been  forestalled  ? 

Fingland  is  no  niggardly  nation.     The  relations  of  that  band  of 

129  gallant,  ill-fated  men,  and,  above  all,  the  noble-minded  woman 

who  has  spent  her  substance  for  their  relief,  have  a  claim  upon 

her  of  which  no  other  claim,  however  worthy,  can  deprive  them. 

We  trust  it  will  be  responded  to  as  readily  as  their  husbands, 
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;  sons,  and  brothers  responded  to  her  call,  and  perished  in  her 
serrice.  It  will  remain  even  then  a  piinful  reflection  that,  by  a 
temporary  supineness  on  the  pirt  of  her  Government,  she 
allowed  a  sacred  dutv  to  pass  from  her  hands.  Sir  Roderick 
Murchison,  the  unfailing  friend  of  Lady  Franklin,  says  with 
some  truth  in  his  preface  to  McClinfock's  work  :— "  The  highly- 
deserving  men  who  have  so  zealously  searched  the  Arctic  seas  and 
lands  in  this  cause,  must  now  rejoice  that,  after  all  their  anxious 
toils,  the  merit  of  rescuing  from  the  frozen  North  the  record  of 
the  last  days  of  Franklin  has  fallen  to  the  share  of  his  noble- 
minded  widow."  But  England  cannot  rejoice  that  the  burden  of 
a  duty  she  was  herself  called  upon  to  undertake  by  every  tie  of 
honour,  gratitude,  and  pity,  should  have  been  suffered  to  fall  upon 
her ;  or  that  the  exertions  she  has,  since  the  days  of 
Elizabeth,  at  all  times  freely  made  in  the  cause  of  science,  and 
latterly  still  more  actively  made  in  the  search  for  her  lost  sons, 
should  be  shadowed  by  any  unworthy  conclusion. 

It  is  now  sadly  plain  that  if  the  repeated  suggestions  and  en- 
treaties of  Dr  King  had  been  attended  to,  and  a  careful  investiga- 
tion of  the  Great  Fish  River  had  formed  an  essential  part  of  the 
plans  laid  out  for  the  first  searching  parties,  the  results  would 
have  been  at  least  a  quicker  and  more  perfect  clearing  up  of  the 
mystery,  and  even  perhaps  the  rescue  of  some  survivors  from  a 
lingering  death.  This  was  timply  an  error  in  judgment.  It  is 
easy  at  all  times  to  see  after  the  event  what  ought  to  have  been 
done ;  but  Dr  King  showed  a  rare  sagacity,  and  supported  his 
views  with  so  much  show  of  reason,  that  they  deserved  a  better 
fate  than  the  dispatch  of  that  small  and  ill-provided  expedition 
under  Mr  Anderson,  which  yet  brought  back,  in  1854,  from  Mel- 
ville Island,  in  the  mouth  of  the  Great  Fish  Kiver,  the  first  deci- 
sive clue  to  the  position  of  the  ships,  and  the  fate  of  those  who 
had  sailed  in  them. 

All  previous  expeditions,  and  all  subsequent  ones  till  the  arrival 
of  McCliatock,  had  stopped  short  of  that  desolate  tract  where 
our  men  "  dropped  down  and  died  as  they  walked  along.' " 
This  region  is  now  unveiled  to  us.  We  see  it  in  its 
horrors;  more  desolate,  more  barren,  than  any  other  shore; 
beaten  against  by  masses  of  ice  brought  down  from  the  North- 
western seis,  and  heaped  up  in  places  to  the  distance  of  half-a- 
miie  inland,  with  the  ruins  of  the  surging  floes.  One  ship  was 
crushed  and  went  down  (so  say  the  Ksquimaux  whom  Captain 
McClintock  fell  ia  with  on  the  opposite  coast  of  King  William's 
Island,  and  who  had  never  before  seen  a  living  white  man),  the 
other  came  on  shore — how  long  after  its  desertion  by  the  crew  no 
one  can  tell.  Not  till  all  had  gone  did  that  iron  sea  loosen  its 
hold  upon  its  victims  ;  and  then  it  was  but  to  crush  and  to  destroy 
them  Bo utterly  that  no  trace  of  either  could  be  found  after  the 
most  diligent  search. 

Of  all  the  sad  memorials  that  have  repaid  Lady  Franklin's  un- 
wearied sacrifices,  we  know  of  none  sadder  than  that  of  the  boat 
found  upon  the  Western  shore  of  King  William's  Island,  laden 
with  clothes  thickly  heaped  upon  two  human  skeletons,  and  with 
its  prow  turned  Northwards,  towards  the  abandoned  ships.  "  The 
weight  of  the  boat  alone  was  about  700  or  800  lbs  only,  but  she 
was  mounted  upon  a  sledge  of  unusual  weight  and  strength.''  "  I 
have  calculated  the  weight  of  this  sledge  to  be  650  lb?,  a  heavy 
load  for  seven  strong  healthy  men."  Was  it  the  fearful  weight  of 
such  a  load,  so  disproportioned  to  their  strength,  wasted  as  it  must 
have  been  bytiiree  long  winters  and  a  scanty  diet  of  salted  meat, — 
for  pemmican  was  not  part  of  Franklin's  stores,  and  his  preserved 
meats  were  supplied  by  (to  use  Captain  Osborn's  words)  "  the 
miscreant  Goldner,"— that  turned  this  little  company  back  again 
from  the  sole  hope  of  life  to  which  their  companions  were  flying, 
to  those  deserted  ships  in  which  there  was  no  hope,  but  which 
perhaps  drew  them  back  by  the  powerful  attraction  of  home,  the 
only  home  they  had  long  known  in  these  icy  deserts,  to  die  there 
without  further  struggle  with  their  fate?  Only  one  man  was 
found  in  the  ship  that  was  driven  ashore.  How  many  shared 
the  destruction  of  the  other  vessel,  or  perished  in  her  before  she 
was  crushed  by  the  ice,  it  is  in  vain  to  inquire.  One  thing  we  do 
know  (thank<  to  the  record  left  by  Crozier  and  Fitzjames  at  the 
commencement  of  their  flight),  that  Sir  John  Franklin  died  be- 
fore these  suflferings  began.  Almost  a  year  before,  on  May  21'b, 
1847,  he  was  "  taken  away  from  the  evi"l  to  come."  Like  another 
Moses  (write?  Captain  Osborn),  "  the  discoverer  of  the  North- West 
Passage  had  his  Pisgah,  and  bo  long  as  his  countrymen  shall  hold 
dear  disinterested  devotion  and  gallant  perseverance  in  a  good 
cause,  BO  Ion;:  shall  they  poiut  to  the  career  and  fate  of  Admiral 
Sir  John  Franklin." 

The  general  outline  of  this  melancholy  tale  has  been  known  for 
iomc  time  past,  and  the  interi.'8t  and  sympathy  it  has  awakened 
have  only  increased  the  desire  for  further  particulars  from  authen- 
tic «ource«.  In  many  of  our  weekly  and  monthly  periodicals, 
vivid  and  graphic  sketches  by  well-qualified  pens  have  appeired; 
""'.none  can  rival  McClintock's  journal  either  in  the  minuteaess 
of  its  informatioM,  or  in  the  intensity  of  its  interest.  We  are  led 
on  by  it  from  day  to  day,  and  from  week  to  week;  we  feel, 
and  hope,  and  fear,  and  rejoice,  with  that  brave  crew.  To  us,  as 
to  them,  the  bagging  of  a  "  lot  of  game  for  the  pot"  is  a  relief 
and  a  can»e  for  gratula'.ion  ;  and  we  fefel  with  them  the  sharp  dis- 
*RP°'ri^'r^1'  °f  ''!<'  lo»»  when  a  fat  seal  perversely  wriggles  him- 
selt  off  the  ice  and  sinks  in  deep  water;  for  on  the  supply  of  fresh 


meat  depends  the  strength  and  health  of  those  with  whom  we 
seem  for  the  time  identified,  and  game  grows  more  and  more 
scarce  as  we  near  the  Western  seas.  As  yet  though,  these  seas 
are  far  off.  A  full  year  must  be  passed  before  they  can  be  reached. 
The  prosperous  opening  that  raised  hopes  of  one  winter's  sufficing 
for  the  search  are  dashed  to  the  ground  ;  when  early  in  Septem- 
ber, 1857,  the  Fox  is  entangled  in  the  "  Middle  Pack""  of  Baffin's 
Bay,  and  drifted  helplessly  back  upon  her  course  for  the  distance 
of  1,385  miles.  Captain  McClintock  says,  in  speaking  of  the 
perilous  time  of  her  release : — 

After  yesterday's  experience  I  can  understand  how  men's  hiir  has 
tamed  grey  in  a  few  hours.  Had  self-reliance  been  my  ocly  support  and 
hope,  it  is  not  impossible  that  I  might  have  realised  the  fact.  Under  the 
circumstances  I  did  my  best  to  Insure  our  safety,  looked  as  stoical  as 
possible,  and  inwardly  trusted  that  God  would  favour  our  exertions. 
What  a  release  our's  has  been,  not  only  from  eight  months'  imprison- 
ment, but  from  the  perils  of  that  one  day.  Had  onr  little  vessel  been 
destroyed  after  the  ice  had  broke  up,  iher^  remained  no  hope  for  us. 
But  we  have  been  brought  safely  through,  and  are  truly  grateful  1  hope, 
and  believe. 

Nothing  daunted  by  this  unpropitious  beginning  to  her  Northern 
researches,  the  Fox  again  turns  her  head  Northward;  and  this 
time  she  passes  the  Middle  Pack  in  safety,  reaches  Beechey  Island, 
where  the  marble  tablet  sent  out  by  Lady  Franklin  is  now  erected 
to  the  memory  of  him  who  had  never  yet  been  traced  beyond  this, 
his  first  resting  place.  Peel  Sound,  down  which  he  is  believed  to 
have  passed,  is  blocked  by  ice.  Her  course  is  turned  North-east, 
round  the  island  of  North  Somerset,  and  down  its  Eastern  shore  to 
Bellot's  Straits, — straits  only  by  conjecture,  and  on  the  truth  of 
this  conjecture  now  hangs  all  hope  of  reaching  Victoria  Straits 
and  Peel  Sound,  in  one  of  which  Franklin's  ships  must  in  all 
likelihood  have  met  their  end.  On  the  21st  of  August,  1858, 
the  straits  are  sailed  through  till  the  Western  water  ia  seen 
beyond  a  five-mile  barrier  of  coast  ice.  "  Of  course  this 
pack  will  speedily  disappear."  "  It  is  no  wonder  that  we 
should  feel  elated  at  such  a  glorious  prospect'': — a  prospect  not 
however  to  be  realised  ;  the  Fox  is  not  to  be  the  first  to  sail  from 
Kast  to  West,  and  return  as  she  now  buoyantly  hoped  by 
Behring's  Straits.  The  ice  barrier  does  not  yield ;  winter  sets  in, 
the  young  ice  forms  round  the  ship,  and  all  that  can  be  done  is  to 
get  her  into  safe  harbourage,  and  complete  by  sledges  in  the  follow- 
ing spring  the  work  they  had  hoped  to  finish  in  their  stout  little 
vessel.  This  winter  was  more  trying  than  the  last  in  point  of 
actual  suffering,  though  cheered  by  the  thought  that  they  were 
on  the  ground  of  their  actual  work.  Bellot's  Straits  were  a 
funnel  through  which  the  winds  drove  inco.-santly  ;  while  clinging 
mists,  dense  and  chill,  from  the  open  channel  between  Victoria 
Land  and  Prince  of  Wales'  Island,  first  explored  by  Captain  Young, 
and  since  called  after  McClintock,  hung  over  them,  adding  much 
to  their  discomfort.  But  the  spring  came  at  length,  and  with  it 
the  aotive  sledging  work,  hazardous  and  exhausting,  but  eagerly 
welcomed  after  tbe  winter's  gloomy  confinement,  and  with  it  the 
complete  reward  of  all  they  had  undergone.  The  object  they  had 
most  at  heart  was  accomplished ;  and  they,  moreover,  had  added 
to  our  Arctic  charts  "  800  geographical  miles  of  new  coast  line," 
comprising  the  unknown  shores  of  King  William's  Island,  of 
North  Somerset,  and  of  Prince  of  Wales'  Island.  On  the  20th  of 
September  in  the  same  year,  they  entered  the  English  Channel, 
after  a  rapid  and  safe,  though  stormy  passage,  to  receive  the 
hearty  welcome,  admiration,  and  thanks  of  their  country  and 
countrymen. 

We  have  left  ourselves  no  room  to  dwell  upon  many  parts  of  this 
book  well  worthy  of  notice.  We  will  onlj'  say  in  conclusion,  that 
every  page  increases  our  estimation  of  the  writer.  Simple,  con- 
cise, manly,  straightforward,  it  relates  deeds  of  which  any  man 
might  be  justly  proud,  with  the  tone  of  one  registering  from  day 
to  daj-  ordinary  daily  duties.  The  justice  Cnptain  SlcClintock 
fails  to  do  himself  will  be  done  for  him  by  his  readers,  who 
recognise  in  his  plain  narrative  a  firm  will,  a  tender  heart,  an 
intellect  prompt,  sagacious,  and  fertile  in  resources,  and  a  courage 
high  and  undaunted,  because  resting  upon  that  support  whose  need 
none  more  deeply  feel  than  "they  that  go  down  to  the  sea  in 
ships,  that  do  business  in  great  waters,"  that  "  see  the  works  of 
the  Lord,  and  his  wonders  in  the  deep." 


The  Art-Journal.  Februarj-,  1860.  Arthur  Hall,  Virtue,  and  Co. 
The  wood-cuts  continue  to  be  more  numerous  in  this  Journal  than 
formerly,  and,  as  the  artistic  department  is  much  more 
efficiently  conducted  than  the  literary,  this  increase  in  the 
illustrations  is  an  undeniable  gain.  There  is,  in  fact,  hardly 
any  subject  treated  that  is  not  accompanied  by  a  few  engrav- 
ings, the  illustrated  chapters  in  the  present  number  being  no 
less  than  eight.  The  biographical  paper  on  David  Cox,  and 
"  Mediajval  Manners :  The  Kitchen  and  the  Dinner  Table," 
are  the  most  interesting  of  these.  The  st'iel  engravings  of 
pictures  in  the  Royal  Collection  arc  perhaps  not  quite  so 
attractive  as  usual.  "  The  Liberation  of  the  Slaves,"  b^  H. 
Le  Jeunc,  is  well  comi)osed  and  contains  some  staking 
figures,  but  there  is  a  want  of  real  feeling  in  the  treatment, 
for  which  no  successful  execution  can  compensate.  The 
scene,  which  is  of  the  painter's  imagining,  is  illustrative  of  the 
Hebrew  custom  founded  upon  the  command  :  "  If  thou  buy  \ 
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an  Hebrew  servant,  six  years  lie  shall  servo :  and  in  the 
seventh  he  shall  go  out  free  for  nothing."  Carlo  Maratta's 
"Virgin  and  Child"  is  pleasing  and  graceful,  but  cannot 
claim  any  higher  praise  :  it  belongs  to  the  declining  years  of 
the  Roman  school.  Foley's  statue  of  "  Caractacus "  is  fine 
and  vigorous,  though  a  little  strained  in  attitude:  it  is  to 
decorate  the  Egj-ptian  Hall  in  the  Slansion  House. 


JTornciu  CorrcspoiiDciicf, 

(ITBOU  COB  COBllESFOirSENT.) 

Paris,  Thursday. 
There  is  no  denying  the  force  and  justice  of  some  of  the  objec- 
tions which  are  made  in  England  to  the  commercial  treaty  with 
France ;  but  the  journalists,  legislators,  and  merchants  of  England 
should  bear  in  mind  that  if  those  objections  be  allowed  to  prevail) 
all  hope  of  seeing  the  monstrous  tariff  system  of  France  modified 
must  be  abandoned  for  many  years  to  come.  There  are  only  two 
ways  in  which  in  France  commercial  reforms  can  be  accom- 
plished,—by  law  or  by  treaty  ;  but  the  Prohibitionists  and  Pro- 
tectionists are  so  strong  in  the  Legislative  Body  and  the  Senate 
in  which  laws  arc  made,  and  pubhc  opinion  is  so  little  in  favour 
of  commercial  reform,  that  the  Emperor,  powerful  though  he  be, 
could  not  hope  to  pass  a  law.  On  this  point  no  manner  of  doubt 
can  exist  in  the  mind  of  any  one  who  knows  anything  of  the  state 
of  irance.  A  treaty  which  the  Emperor  can  constitutionally 
conclude  and  promulgate  of  his  own  authority  is,  therefore,  the 
only  means  wliich  the  French  Government  has  of  effecting  exten- 
eive  tariff  reforms;  and  a  treaty  with  England  was  preferable  to 
one  with  any  other  nation,  inasmuch  as  it'is  against  her  industry 
that  most  of  the  abuses  of  the  French  tariff  are  specially  directed. 
Such  being  the  fact,  I  humbly  submit  that  the  treatv  is  entitled 
to  a  more  favourable  reception  than  it  appears  to  have  obtained  in 
England.  The  choice  literally  is  between  a  treaty  and  nothino- ; 
and  surely  the  one  concluded  is  preferable  to  nothing.  The  detaUs 
of  the  convention  should,  too,  not  be  harshly  judged,  owing  to  the 
fact  that  the  French  Government  having  really  fearful  opposition 
to  contend  against,  and  being,  so  to  speak,  but  a  novice  in  com- 
mercial reform,  could  not  possibly  make  concessions  on  the  same 
grand  scale  as  the  English  Cabinet,  and  could  not  in  particular 
carry  its  concessions  into  effect  at  so  early  a  date.  From 
what  I  say,  it  follows  that  the  question  which  (in  a  French 
point  of  view  at  all  events)  the  English  Parliament  and 
people  will  have  to  decide  in  dealing  with  this  treaty  is— 
WiU  they,  yes  or  no,  lend  the  hand  to  the  French  Government  in 
accomplishing  what  is  virtually  an  economic  revolution  ?  If  they 
answer  "  yes,"  they  will  have  the  satisfaction  of  seeing  prohibi- 
tions rooted  out  of  the  French  tariffs,  of  seeing  a  moderate  duty 
put  on  English  coal  and  machinery,  and  of  knowing  that  the 
way  is  made  clear  for  effecting  at  no  distant  date  other  reforms 
which  will  be  of  immense  advantage  to  England.  If  they  say 
no,  they  will  consolidate  the  present  iniquitous  system  of  French 
tariffs  for  many  years  to  come.  They  will  also,  in  a  purely 
political  point  of  view,  give  a  rebuff  to  the  French  Emperor  which 
can  hardly  fad  to  endanger  the  Anglo-French  alliance. 

Addresses  to  the  Emperor  on  the  subject  of  the  projected 
reforms  continue  to  be  sent.  I  do  not  think  it  necessary 
to  occupy  any  cf  your  space  by  examining,  or  even  by  recapitulat- 
ing them;  because,  as  I  6aid  in  a  previous  letter,  those  tliat  come 
from  manufacturing  towns  are  (with  the  exception  of  Calais,  and 
perhaps  also  of  Ktieims)  hostile  to  the  reforms,— and  those  that 
come  from  seaports  and  the  wine-producing  districts  are  favour- 
able to  them ;— because,  also,  these  addresses  of  whichever  side 
they  be,  will  have  no  influence  in  the  decision  of  the  question  to 
which  they  refer.  I  may,  however,  mention  that  the  merchants 
and  shipowners  of  Bordeaux  have,  in  a  meeting  of  2,000  of  their 
body,  made  a  remarkable  demonstration  in  favour  of  reforms,  and 
have  appointed  a  commission  to  assist  in  carrying  them  out. 

One  circumstance  which  explains  the  great  antipathy  of  French 
manufacturers  to  thcabolitionofprohibitionsdeserves  to  be  specially 
mentioned,  though,  perhaps,  it  will  hardly  be  credited  in  England  :— 
It  13,  that  a  great  many  of  them  actually  still  use  the  antiquated 
and  inefficient  machines  which  were  in  vogue  so  far  back  as  1815 
and  181C!  Another  eircumstance  to  be  noted  is,  that  the  reason 
why  the  wealthier  manufacturers  who  possess  modern  machinery 
are  equally  opposed  to  the  projected  reform  is,  that  though  by 
their  machinery  they  produce  goods  much  cheaper  (30  per  cent, 
at  a  moderate  estimate)  than  the  others,  they  sell  at  the  same 
price  as  the  others  do.  There  are,  in  fact,  in  France  two  classes 
of  manufacturers,— those  who  produce  dearly  and  sell  dearly,  and 
those  who  produce  cheaply  and  sell  dearly.  Ttie  former  complain 
that  they  can  only  just  make  both  ends  meet,  and  the  latter  gain 
enormous  wealth  ;  and  both,  for  evident  reasons,  stand  up  for 
prohibitions. 

In  the  discussions  to  which  the  treaty  will  give  rise  in  the  Par- 
liament and  the  press,  the  following  statistics,  taken  from  official 
tables,  may  be  of  interest. 

The  "  official   value"  of  importations    from   our   country  and 
i  _. ' 


colonies  into  France,  for  consumption  in  France  (they  figure  in 
French  returns  under  the  title"  Commerce  Special"),  were  from — 


England. 
£* 

ia53  91,900,000 

1854  132,900,000 

185.5  244,400,000 

1856  251,200,000 

1857  236,700,000 

1858  215,600,000 


England, 
f 

1853  317,000,000 

1854  279,500,000 

1855  250,900,000 

1856  278,900,000 

1857  291,500,000 

1858  371,400.000 


British  Mauritius  and       Britisli  Pogs. 

East  Indies.       C.  of  Good  Hope,      in  AmexioL 

f  f  f 

36,400,000  ...       100,000    ...      100,000 

53,300,000  ...        500,000     ...      100,000 

52,200,000  ...    4,800,000    ...     100,000 

66,900,000  ...    4,500,000    ...      200,000 

80,800,000  ...     7,400,000    ...      100,000 

79,300,000  ...    7,700,000     ...     400,000 
The  official  value  of  exports  from  France  of  French  productions 

("  Commerce  Special")  were  to- 
British  Mauritius  and      British  Poaa. 
East  Indies.       C.  of  Good  Hope,      in  America. 
f  f  f 

.      4,500,000  ...    6,200,000     ...  1,200,000 

.      4,800,000  ...    5,100,000    ...  1,600,000 

.      6,100,000  ...     5,500,000    ...  1,100,000 

.      6,100,000  ...     6,300,000    ...  2,000,000 

.      6,700,000  ...  12,000,000    ...  2,600,000 

.       7,000,000  ...  12,800,000     ...  1,300,000 
•  2.5f  equal  to  I/. 

The  number  of  countries  from  which  France  made  importations 
was  57  ;  and  the  first  in  order  of  importance  was  England,  the 
second  the  United  States,  the  third  Belgium,  the  fourth  Sardinia, 
and  the  fifth  British  East  Indies  ;  the  Zollverein,  Turkey,  Russia, 
Spain,  were  next  in  order ;  and  Hanover  was  the  last  of  all.  The 
number  of  countries  to  which  France  made  exports  of  her  produc- 
tions was  56 ;  and  the  country  which  received  most  was  England, 
the  next  the  United  States,  the  third  Belgium,  the  fourth  Algeria, 
the  fifth  the  Zollverein  ;  Spain,  Switzerland,  Sardinia,  Turkey, 
Brazil,  come  next  ;  and  the  last  of  all  was  Mecklenburg- 
chwerin. 

The  "  reaZ  DO W  of  the  imports  and  exports,  for  French  coa- 
sumption  or  of  French  production,  was  in  1858  as  follows : — 

Imports.  Exports. 

f  f 

England    261,600,000     ...    426,100,000 

British  East  Indies 66,900,000     ...       16,800,000 

Mauritius,  and  Cape  of  Good  Hope      11,500,000     ...        8,800,000 
English  Possessions  in  America  ...  400,000     ...        1,700,000 

Ttie  following  was  the  value  of  the  principal  articles  from  Eng- 
land imported  into  France,  for  French  consumption,  in  the  year 
1858:— 

Official  Valae, 
f 

Silk  and  floss  silk  84,615,878 

■Wool 22,425,098 

Iron,  cast  iron  and  steel   11,696,754 

Coal  17,061,984 

Machinery    5,449,179 

Copper 8,642,468 

Oil 3,750,669 

Cashmere  shawls    3,319,700 

Spun  cotton 1,099,553 


Flax  3,422,747 

Oleaginous  grain 1,149,417 

Tbread  of  goat's  hair 3,099,630 

Unprepared  skins  3,331,338 

Tin 1,295,924 

Sea-going  vessels    1,087,628 

Hemp  peeled,  4,0 720,465 

Flax  and  hemp  fabrics,  &&  1,138,612 


Horses  : 619,340 

Elephants'  tusks    006,881 

Cochineal ~ 2,201,190 

Fruite   1,287,186 

Grain 1,126,737 

Cotton  ....,..; 779,543 

Tools  and  works  in  metal 838,710 

Kice  2,235,460 

Quinquina  bark 1,400,632 

Caoutchouc  and  gutta  percha 1,420,881 

Flax  and  hemp  threads 614,355 

Lead 457,496 

The  principal  exports  from  F'rance  of  French  productions  to 
England  were  :— 

Silk  fabrics,  ribbons,  &c  85,165,119 

Grain 57,746,903 

Woollen  fabrics,  &c 32,%9,792 


Actual  Value. 

f 

100,740,253 

45,923,850 

8,744,913 

20,474,-381 

5,449,179 

12,315,517 

4,132,577 

5,223,250 

1,145,341 

5,818,670 

579,518 
5,114,390 
3,596,620 
2,138,275 
1,087,028 
1,117,639 

929,043 
1,291,8.50 
1,453,077 

73;i,730 
1,186,421 
1,549,669 

697,486 

908,744 
1,411,412 

700,3lli 
1,014,915 

705.531 

0;«),323 


Jewellery  and  silversmith's  work. ..  4,676, 188 

Cotton  fabrics,  &o 1,050,821 

"Wheaten  flour 17,2.39,000 

Prepared  skins  and  works  in  skins  16,339.019 

Silk  and  floss  silk   5,093,5:^7 

Kaw  sugar    12,036,743 

Mercery  and  buttons 14,385,452 

Eggs  8,191,972 

■Wines  8,026,836 

Articles  in  linen 5,383,456 

Flax  fabrics,  &o 4,801,397 

Oils   3,612,344 

Seed  for  sowing 6,450,836 

lleflned  sugar 4,921,755 

IJrandies  and  alcohol 4,760,094 

Salt  butter  4,763,767 

Paper,  pasteboard,  books,  and  en- 

grajinga    4,040,862 

Pottery,  glass  and  crystal 4,034,265 

Potatoes 3,388,445 

Fruits    2,962,544 

Pnlse  and  pulse  flour 2,956,644 

Tools  and  works  m  metal 2,582,691 

Madder 2,860,170 

Oxen 2,160,207 


103,995,173 

49,670,884 

27,376,139 

6,281,911 

4,255,949 

26,849,742 

31,562,996 

5,761,582 

9,630,295 

17.948,062 

11,263,960 

14,707,893 

6,084,4.54 

2,216,301 

3,487,048 

5,814,224 

3,643,627 

16,732,&54 

8,116,047 

4,058,684 
2,913,410 
2,823,704 
3,262,470 
4,967,161 
4,227,0;51 
2,002,119 
5,208,189 


Feb.  11,  I860.] 


THE  ECONOMIST. 


149 


OfiScUl  Value, 
f 

Modes  and  artificial  flowers 1,868,836 

Articles  in  caoutchouc  M?§'i!'^S 

Perfumery   ^'I5H*I 

Moat S'l.aU 

OUcake    6(M,190 


Actual  Value. 
f 
1,868.836 
1,348,278 
1,262,105 
1,586,967 
1,962,964 


Feb.  9. 
f    o 

67  75 

67  80 

2805    0 

730    0 

742  50 

1355    0 


0     577  50 

0    492  50 

0     495    0 

0    395    0 

0     443  75 

485    0 


The  Directors  of  the  Bank  of  France,  in  their  meeting  held  to- 
day, have  not  made  any  change  ia  the  rate  of  discount. 

The  shareholders  of  the  Caisse  Generale  des  Chemins  de  Fer, 
in  their  recent  meeting,  adopted  a  somewhat  unexpected  resolution, 
namely,— to  reduce  the  capital  frcm  50,000,000f  to  20,000,000f. 
This  proves  not  only  that  the  "  Caisse"  is  not  doing  well,  but  does 
not  look  very  hopefully  to  the  future. 

Treaties  of  commerce  and  navigation  between  France  and  the 
Republic  of  Nicaragua,  concluded  on  the  11th  April,  1859,  and 
between  France  and  the  vSandwif-h  Islands,  concluded  the  29th 
October,  1857,  have  just  been  published. 

A  weekly  journal,  destined  to  defend  sound  economic  principles, 
has  juft  been  started  in  this  city,  under  the  title  L'Avenir  Com- 
mercial. It  is  edited  by  M.  T.  N.  Benard,  a  gentleman  who  has 
gained  considerable  distinction  by  his  writings  in  favour  of  liberal 
commercial  policy  :  and  M.  Michel  Chevalier,  M.  "VVolowski,  M. 
Gamier,  M.  J.  E.  Horn,  and  ether  economists,  are  to  figure  among 
its  contributors. 

a?he  followiug  are  the  quotations  of  the  Bourse : — 

Feb.  2. 

f      0 

Threes    67  60    

New  3  per  Cent.  Loan 67  65 

Bank  of  France - 2800    0 

Credit  Foncier 740    0 

Credit  Mobilier    732  50 

Orleans  Kailway  1345    0 

Northern    900    0    907  50 

Ditto,  new 815    0    825    0 

Eastern 623  75    637,50 

Mediterranean 880    0    877  50 

Southern    490    0    492  50 

Western 570 

Geneva  490 

Austrian 495 

Sardinian  (Victor  Emmanuel)  385 

.South  Austrian  Lombard  540 

Russian 

Subjoined  is  the  weekly  account  of  the  markets: — 
Flour. — At  Paris,  business  has  during  the  past  week  not  been  very 
active,  but  prices  are  firm.  Yesterday,  the  ordinary  marks  of  all  sorts 
were  51f  to  53f  the  sackof  159  kilogs  (sack  included),  and  the  superior 
marks,  54f  to  5fif  50c.  The  four  marks  are  also  firm  :  yesterday,  the 
lack  was  55f  75c  for  the  current  month,  and  56f  50c  for  March. 

Wheat. — At  Paris,  yesterday,  little  was  done,  but  prices  were  firm. 
Quotations  were  from  29f  50c  to  31f  50c  the  sack  of  120  kilogs,  accord- 
ing to  quality.  As  regards  the  provincial  markets,  42  present  a  rise  of 
from  He  to  66c  the  hectolitre,  29  a  fall  of  from  15e  to  If,  and  51  re- 
main without  variation. 

Cotton. — At  Harre,  in  the  week  ending  Friday,  the  sales  were  11,626 
bale»,  and  the  arrivals  17,045.  The  closing  prices  of  the  wi-ek  were  99f 
the  50  kilogs  for  low  New  Orleans,  and  lOBf  for  very  ordinary  ditto. 
The  slock  on  the  Ist  of  this  month  was  120,400  bales,  Business  has 
been  rather  rather  active  this  week,  and  yesterday  and  the  day  before 
ow  New  Orleans  was  at  lOOf. 

Slgar. — The  business  at  Havre,  in  the  week  ending  Friday,  was  unim- 
portant, only  about  700  hogsheads  French  Wf»t  India  having  been  sold 
at  from  58f  to  60f  the  50  kilogs.  The  arrivals  in  the  course  of  the  week 
were  about  21,000  sacks  and  bales.  This  week  very  litile  business  has 
been  transacted  :  yesterday  French  West  India  was  at  58f  to  58f  75c  duty 
paid.  At  Bordeaux,  iiit  week,  the  sales  were  only  800  bales  Reunion  at 
nof  50c  to  61f  the  50  kilogs;  200  French  West  India  at  57f  to58f; 
l,6C0  MnuritiuB  at  61f  50c.  This  week  there  has  been  a  demand,  and 
trench  West  India  has  been  quoted  at  57f,  Reun'on  at  COf.  At  Nantes. 
last  week,  the  sole  business  transacted  was  the  sale  of  Mauritius  for 
England  mentioned  in  last  week's  Econo.mist,  This  week  scarcely  any- 
thing h«s  been  done;  but  quotations  are:  Reunion,  60f;  Mauiitius, 
61f  to  61f  25c  ;  French  West  India,  59f;  Havana,  36f. 

Coffee. — At  Havre,  in  the  week  ending  Friday,  the  tales  were: 
1,000  sacks  Hayti,  Port-au-Prince,  74f  the  50  kilogs  in  bond;  800  ditto, 
expected,  73f  50c;  500  ditto,  Cape,  76f;  25  sacks  Gonaives,  77f  50c; 
220  sacks  Rio,  74f  50c;  485  sacks  ditto,  washed,  82f ;  a  small  lot  of  Ssn 
Ya|o  at  prices  kept  secret;  30  sacks  Manilla,  130f  duly  paid  ;  200  sacks 
Java,  135f;  33  bales  Mocha,  152f ;  130  sacks  Ceylon  triage,  128( ;  1,328 
sacks  ditto,  fur  delivery,  l27f ;  and  a  small  lot  ot  Guadeloupe,  155r.  In 
addition  to  the  preceding,  there  were  some  sales  of  damaged  of  different 
sorts.  The  arrivals  of  the  week  were  about  4,000  sacks.  The  s.ock  in 
the  bonding  warehouses  on  the  Ist  of  Februarir  was  2,707  tons.  This 
week,  the  sales  have  not  been  considerable  :  Rio,  washed,  hat  been  at 
76f50cin  bond;  ditto,  not  washed,  72f  75c  to  73f ;  Hayti,  75f  50c; 
French  West  India,  167f  50c  duty  paid.  M  Bordeaux,  last  week,  657 
tscks  Damerara  were  sold  at  142f  50c  the  50  kilngs  duty  paid  ;  300  sacks 
lava  at  137f  50c ;  350  sacks  Guajra  «t  If  60c  to  If  70c  the  kilog  in 
bond.  The  tales,  this  week,  have  been  very  insignificant.  At  iVanjes,  last 
w««k,  nothing  was  done,  and  the  tame  hat  been  the  case  this  week.  At 
MaiuiUa,  last  week,  0,000  sacks  Hayti  were  sold  at  75f  to  75f  50c  the 
50  kiloKs  in  bond. 

Indiqo. — At  Havre,  in  the  week  ending  Friday,  about  100  cases 
Bengal  were  told,  part  at  prices  50c  to  80c  above  the  estimates,  part 
«t  prites  kept  secret.  Thcra  were  no  arrivals.  The  ttock  on  the  lal  Feb. 
was  MOH  cases.  Nothinu  has  been  dune  this  week.  Al  Bordeaux,  \&it 
week,  1 8  rasei  Bengal  and  1 1  Kurpah  were  told  at  prices  nut  stated.  This 
week,  nothing  done. 


Wool. — At  Havre,  in  the  week  ending  Friday,  42  bales  La  Plata- 
unwashed,  went  at  If30ctolf95c  the  kilog.  in  bond;  35  bales  Peru, 
unwashed,  2f  to  2f  25c.  Some  small  lots  of  damaged  Peru  and  of  damaged 
La  Plata  sheep  skins  were  also  sold.  Very  little  has  been  sold  this 
week  :  Buenos  Ayres  at  2f  10c  in  bond. 

Tallow. — Nothing  was  done  at  Havre  last  week,  and  there  were  no 
arrivals.  The  stock  on  the  1st  was  only  about  20  tons  La  Plata.  There 
have  been  no  transactions  this  week.  At  Patis,  yesterday,  the  100  kilogs 
were  l?-3f  20c,  a  fall  of  If  50c  on  the  preceding  week's  quotations.  At 
Marseilles,  last  week,  nothing  was  done,  and  prices  were  nominally  at 
125t  the  100  kilogs  for  all  sorts. 

Spirits. — At  Paris,  yesterday,  3-6  of  90  deg.  were  at  90f  the  hecto- 
litre ;  Montpellier  at  128f.  At  Bordeaux,  the  day  before  yesterday,  3-6 
Languedoc  was  at  135f. 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 


A  commercial  report  from  Bombay,  da'eJ  the  7th  ult.,  says: — Dulness 
has  continued  to  be  the  chief  characteristic  of  our  import  market  since 
the  departure  cf  last  mail;  and,  looking  to  the  falling  oflf  in  demand  for, 
and  heavy  anticipned  arrivals  of.  coiton  gnod^and  twist,  the  prospects  of 
importers  cannot  be  con  idered  othtrwie  than  rather  gloomy.  Of  ex- 
ports, considerable  shipments  are  going  forward,  but  chiefly  on  native 
account,  as  English  houses  have  done  little  in  cotton,  their  largest 
operations  lately  being  confined  to  linseed.  Money  in  the  bazaar  is  some- 
what less  easy  than  before,  and  native  d  alers  ar**  paying  higher  rates  for 
accommodation.  The  Bank  rates,  on  the  other  hand,  remain  the  same, 
and  the  customers  of  that  establishment  have  no  difficulty  in  obtaining 
their  discounts  at  5  per  cent,  on  Government  paper,  and  7  per  cent,  on 
short  private  drafts.  Government  securities  continue  to  maintain  the 
position  advised  in  our  last,  and  would  probably  have  advanced  much 
more  but  for  large  remittances  arrived  or  expected  from  Calcutta. 
The  fear  of  these  being  put  upon  the  market  in  any  quantity  prevents 
speculative  purchase,  but  \  to  f  per  cent,  more  has  nevertheless  been 
paid  for  5  and  5J  per  Cent,  paper.  Our  closing  rates  are  76i,  91 1,  and 
yS|,  for  4,  5,  and  5J  per  Cents,  respectively.  The  demand  for  cotton  piece 
goods  is  very  dull. 

The  advices  from  Melbourne  show  that  the  banks  which  "contracted 
for  the  railwa^^  loan  have  placed  themselves  in  somewhat  straitened  circum- 
stances. Considering  the  demand  for  railway  works,  coupled  with  the 
commercial  pressure  which  prevailed,  the  immediate  negotiation  of 
3,000,000/  of  bonds  in  the  London  market  was  looked  forward  to  as  the 
most  tangible  measure  of  relief.  In  reference  to  bullion,  a  letter  says: — 
"  A  resolution  has  been  carried  in  the  Assembly  for  an  address  to  Her 
Majesty,  praying  for  the  establishment  of  a  branch  of  the  Royal  Mint  iu 
Victoria,  with  a  requisition  that  the  sovereiiins  coined  at  this  Mint  be  ac- 
cepted as  a  legal  ten  ler  throughout  the  Briti  hEnpire.  The  gold  returns 
are  as  follows: — Peceived  by  escort  2,051,618  ounces,  against  2,212,466 
ounces  in  1858.  Shipped  2,128,521  ounces,  against  2,312,095  ounces  in 
1858.     The  difference  in  value  is  735,084;. 

The  following  is  an  annual  leview  of  the  lumber  trade  of  Albany  in 
1859  : — The  lumber  trade  for  the  year  1859  was  not  distinguished  by  any 
very  marked  features.  In  tlie  eaily  part  of  the  season  prices  ruled  at  an 
advance  from  tbor^e  of  1858,  under  the  apprehension  of  a  scarcity,  from 
tbe  want  of  snow  for  stocking  the  mills  during  the  previous  winter.  As 
the  seifon  advjnc  d,  howtver,  large  quantities  from  Canada  West, 
Michigan,  &c.,  which  had  been  destined  for  Chicago  and  other  Western 
ports,  but  which,  on  acc;iunt  of  the  limited  demand,  could  not  be  sold 
there  at  any  price,  were  sent  to  the  East  for  a  market.  This  soon 
brought  down  prices  to  lower  figures  than  had  been  reached  for  several 
years,  which  induced  a  bri-k  demand  in  the  latter  part  of  the  season, 
and  reduced  the  heavy  stock  which  had  accumulated  during  the  dull 
summer  months  to  a  reasonable  amount,  wnich  will  probably  be  ex- 
hausted before  the  opening  of  canal  navigation.  This  extra  amount, 
not  calculated  upon  by  the  dealers,  caused  the  receipts  of  the  season,  of 
sawed  lumber,  to  exceed  those  of  1858  by  about  twenty-five  million  feet. 
The  following  table  exhibits  the  receipts  at  Albany  during  the  years 
named  ;— 

Boards  and             Shingles.            Timber.  Btaves. 

Scantling,  ft.                   M.                    C.  <t  lbs. 

IS.-,?  lRn09762»    71004    86104    153264629 

18.58  2U74<G1U     S1823    119497    136011817 

18.59  291771762    4S75«    703.-I1     114670503 

The  following  table  exhibits  the  valuation  of  the  receipts  during  the 
years  named: — 

Boards  and 

Scantling. "  Shingles.  Timber, 

dols  doU  (Ills 

2s8ir,(10    24H615    I.WIS 

4412205    lI13H;i    20314 

488U77    170IHG    11965 

The  value  of  these  receipts  for  1859  Is  estimated  at  5,528,070  dols, 
Hesidea  the  receipts  by  canal,  several  million  feet  were  brought  to  market 
by  railroad ;  but  we  have  no  means  of  accurately  stating  the  quantity. 

The  state  of  the  Austrian  Empire  and  the  degree  of  confidence  in  its 
stability  cannot  be  more  graphicilly  described  than  by  the  following  official 
statement,  which  shows  the  amount  of  the  bullion  in  the  Austrian  Bank, 
of  the  bank  notes  iu  circulation,  and  of  the  discount  of  the  notes,  at  the 
periods  specified : — 

liulllon 
Jan.  1,  1859  (before  the  Now  Year's  i; 

speech) 10,6'  0,000 

Feb.  1,  1859 10  .WO.OOO 

March  1,  1859 10  800,000 

April  1.   18.59 10,.-iOri,000 

May  1,  1850  (declaration  of  war) lO.loii.lKIO 

.June  I,  IK.W  9,000,000 

.luiy  1,1859 7,9011,(100 

Aiifc'U.t  1,  1859  (after  Vlllafranca)  7,600,000 

.Supt  1.  Wi'j  7,700,000 

Oct.  1,  1869 7,'.IOn,n00 

Nov.  1,  18.00   7.900,000 

Dec.  1,  IS.'.O  (peace  of  Zurich) 7,900,091) 

.Ian.  1, 1800 8,(100,000 

Jan.  26,  1860 8,000.000 

Feb.  1,  1880, 8,000,000 


1S57  

1858  

1859  


Staves, 
dols 
6811691 
640047 
458282 


Bank  Notes. 

£ 

38.700,000  . 

:i8,7(IO,000  . 

88.400,000  . 

38,2110,000  . 

37,600,000  . 

42,900,000  . 

45,300,000  . 

40,600,000  . 

47,800,000  . 

47,200,000  . 

47,600,000  . 

47,4(10,000  , 

46.600,000  ., 

4o.(;no,ooo  ., 

40,000,000  . 


Discount. 

1  per  cent 

2  per  coHt. 
5  per  cent. 
5  I)(-r  cent. 

31  nor  cent. 
42  per  cent 
39  per  cent. 
10  per  cent. 
16  per  cent. 

19  per  cent 

20  per  (xjlit 
24  per  eunt. 
23  per  cunt. 
35  per  cent 
33  pur  cent 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND, 

(From  the  GAZETTg.1 

An  A(X.OimT,  pnmuint  to  the  Act  7th  xnd  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Weiienday.  the  8th  day  of  Februay,  1860. 

ISSUE  DEPARTMENT. 

£ 


Notei  iMued 28,8C3,400 


Governineiit  Debt  11.015  100 

Other  Securities 3,459,0li0 

Gold  Coin  and  BuUion 14.328,400 

Silver  Bullion 


28,803,400 
BANKING  DEPARTMENT. 


28,603,400 


Propriatora' Capital  14,553.000 

Best   3,420,945 

Public  Deposits  (includinff  Ex- 
chequer, Savings  Banks 
Commissioners  ot  National 
Debt,and  DividendAccounU      6  304,217 

Other  Deposits 14,.'!0I,e«6 

Seven  Day  and  other  Bills 750,175 


Dated  the  9th  February, 


39,330,023 
1S60. 


Government  Securities  (includ- 
ing Dead  Wciglit  Annuity)  10,171,190 

Other  Securities  21,061,210 

Notes 7,448.700 

Gold  and  SUver  Com 648,917 


39,330,023 
M.MARSHALL,  Chief  Cashier. 


THE  OLD  rOEM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 

Liabilities.  £ 

Clrcnlation    (including  Bank 

post  bills) 22,104,875 

Public  Deposits  6,304,217 

Private  Deposits 14,3C1,686 


42,710,778 


Assets.  £ 

Securities 31,164,406 

Coin  and  Bullion 14,977,317 


46,131,723 


The  balance  of  Assets  above  Liabilities  being  3,420,0451,  as  stated  in  the  above 
account  imder  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  weeK, 
exhibit — 

A  DECREASE  of  Circulation  of    X585,584 

An  INCREASE  of  Public  Deposits  of  994,458 

A  DECREASE  of  Other  Depositsof    182,990 

No  change  in  the  amount  of  Government  Securities. 

An  INCREASE  of  Other  Securities  of. 247,535 

An  INCREASE  of  Bullion  of, 34.815 

An  INCREASE  of  Rest  of 96.466 

An  iNCRBASE  of  Reserve  of 586,465 

The  large  increase  in  the  reserve  is  caused  by  the  im- 
portant addition  to  the  Treasury  deposits,  which  has  been 
partly  counterbalanced  by  a  decrease  in  the  private  deposits, 
and  by  a  further  increase  in  the  "  other''  securities.  The 
increase  under  the  latter  head  in  the  previous  week  was 
1,273,924/.  The  drain  of  gold  from  the  Bank  has  been 
arrested.  The  general  result  of  these  changes  will  be 
regarded  with  satisfaction. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corresponding  dates 
vrith  the  present  week 

1860. 

1857. 

1658. 

1869. 

1860. 

Circulation,      including 
bank  post  bills 

£ 

20,556,618 

6,272,039 
10,160,268 
14,296,654 

9,712,705 
11,428,880 
16,850,255 

2Jp.c 
951 

38s    6d 
25  45 

12  1 

13  12J 

£ 

19,661376 

6,664,253 

9  596,808 

11,524  457 

17,901,683 

5,581,041 

9979,246 

6  p.  c. 

93J 

56s     6a 

25  175    224 

11  14     144 

13  7 

£ 

20  451,5,39 

4,253.493 

16,205,945 

9,702,317 

18,522,886 

11,446,332 

16,574,647 

3  p  c. 

96i 

46s     9d 

25  10     15 

11  14 
13  64    51 

£ 
21.412  098 
7,329.287 
14,484,986 
10,696,147 
16,612,809 
13,317,520 
19  461005 
2JP.C 

95| 

40s  lOd 

25  7  J    124 

11  15i    16| 

13  6 

£ 

22,104,875 

6,304,217 

Other  deposits  

14,301,6S6 

Government  securities... 
Other  secur'ties    

10,171,190 
21,061,216 

Reserve  of  notes  <fc  coin 
Coin  and  bullion  

6,097,617 
14  977,317 

Bank  rate  of  discount... 

4  p.  c. 

944 

Average  price  of  wheat 
Exchange  on  Pari8(8hrt) 

—  Amsterdam  ditto... 

—  Hamburg  (3months) 

43s    8d 

25  74      12J 

1113     13| 

13  5      54 

l- 


At  the  corresponding  period  of  the  year  1850,  some  sen- 
sation had  been  excited  by  the  blockade  of  the  Pira;us  by 
the  British  fleet,  the  British  Minister  having  unsuccessfully 
urged  certain  claims  upon  the  Government  of  Greece. 
There  was  a  good  deal  of  popular  agitation  in  Paris.  Pre- 
sident Taylor  had  addressed  a  message  to  the  Senate,  recom- 
mending the  admission  of  California  into  the  United  States. 
Money  was  extraordinarily  abundant  and  cheap. 

In  1857,  the  money  market  was  acted  upon  by  a  severe 
drain  of  silver  to  the  East.  There  had  been  some  sharp 
observations  in  Parliament  with  reference  to  an  alleged 
secret  treaty  between  France  and  Austria  relating  to  the 
affairs  of  Italy.  The  Euphrates  Valley  Railway  project  had 
been  formally  sanctioned  by  the  Turkish  Government. 

In  1858,  the  Bank  of  England  rate  of  discount  had  just 
been  lowered  from  3i  to  3  per  cent.     Gold  was  flowing  in 


rapidly.  News  had  been  received  of  the  capture  of  Canton 
by  escalade  by  the  English  and  French,  as  well  as  of  the 
continued  successes  of  Sir  Colin  Campbell  in  Oude.  Bitter 
debates  were  going  on  in  Parliament  upon  the  Conspiracy 
Bill,  and  a  painful  impression  had  been  produced  by  the 
tone  of  the  French  press. 

In  1859,  the  semi-official  journals  of  Paris  were  fulfilling 
their  mission  of  familiarising  the  public  mind  with  tlie  idea 
of  coming  war.  The  Emperor's  speech  at  the  opening  of 
the  Legislative  Assembly  had  failed  to  calm  apprehension. 
The  subscription  list  to  Messrs  Rothschild's  Austrian  loan 
of  6,000,000/  had  been  closed,  and  the  extent  of  the  response 
had  been  very  limited. 

The  amount  of  the  "other"  deposits,  as  compared  with  the 
"  other"  securities,  showed  in  1850,  an  excess  of  447,563/; 
in  1857,  a  deficiency  of  8,304,875/;  in  1858,  a  deficiency  of 
2,316,941/ ;  and  in  1859,  a  deficiency  of  2,027,823/.  In 
1860,  the  deficiency  is  as  much  as  6,759,530/. 

The  money  market  this  week  has  been  decidedly  calmer, 
but  an  unsettled  feeling  continues  to  prevail.  It  is  natural 
for  holders  of  money  to  be  desirous  of  lending  at  the  highest 
rate  possible,  and  as  the  prospect  of  a  further  advance  in 
the  rate  of  discount  is  not  yet  entirely  obviated,  many  of 
them  hold  aloof,  or  lend  only  for  short  periods.  Confidence 
in  the  stability  of  the  general  trade  of  the  country  is  unim- 
paired, but  the  suddenness  with  which  the  recent  drain  of 
bullion  sprang  up  has  inspired  an  unusual  degree  of  caution. 
The  various  moneyed  establishments  in  the  City  continue  to 
grant  accommodation  with  only  a  moderate  degree  of  free- 
dom to  their  regular  customers,  but  no  business  is  |done 
below  4:^  per  cent.  The  operations  of  the  bill-brokers  are 
still  severely  hampered.  Their  efforts  for  some  time  past 
have  been  directed  to  the  accumulation  of  a  strong  reserve, 
and  they  now  refuse  to  do  business  except  for  their  own 
clientelle,  and  many  even  of  these  are  obliged  to  seek  accom- 
modation at  the  Bank  or  elsewhere.  The  principal  bill- 
brokers  ask  4^  per  cent,  upon  the  best  paper  having  two  or 
three  months  to  run.  Six  months'  bills  are  not  taken  below 
bi  per  cent.,  and  are  not  at  all  in  favour.  Under  these  cir- 
cumstances, the  demand  at  the  Bank  of  England,  though  not 
pressing,  has  been  active  throughout  the  week.  The  heaviest 
day  was  on  Wednesday,  some  persons  apprehending  that  a 
further  advance  in  the  ininimmn  might  possibly  take  place  on 
the  following  day.  Notwithstanding  the  unsettled  state  of  the 
market,  however,  there  was  no  immediate  pressure  of  a  charac- 
ter to  warrant  such  a  step.  The  return  above  given  shows  that 
the  withdrawals  of  gold  have  shrunk  into  a  small  compass, 
whilst  coin  flows  in  from  the  provinces.  The  exchanges 
having  somewhat  improved,  the  demand  for  gold  for  the 
Continent  has,  for  the  present,  slackened  materially,  and 
buyers  have  not  been  found  except  with  some  difficulty  for 
the  last  parcels  of  gold  imported.  There  is  likewise  an  im- 
portant decrease  in-  the  shipments  of  specie  to  the  East. 
From  these  indications  it  would  appear  that  the  advance 
which  has  already  taken  place  in  the  value  of  money  here 
has  gone  far  towards  rectifying  the  adverse  influences  im- 
mediately in  operation.  It  may  thence  be  fairly  inferred 
that  a  further  movement  in  the  same  direction,  if  ultimately 
necessary,  would  be  attended  with  a  still  more  marked 
effect.  These  considerations  are  suggestive  of  confidence,  as 
they  serve  to  mark  a  limit  to  the  prospective  disturbance. 
The  principal  feature  on  the  unfavourable  side  at  present  is 
the  scantiness  of  the  supplies  of  bullion  coming  forward. 
The  advices  last  received  from  Australia  possess  great  signi- 
ficance, since  they  fully  confirm  the  view  expressed  on  the 
arrival  of  the  first  telegrams  that  the  pressure  in  commercial 
circles  in  Victoria — the  great  gold-distributing  colony — will 
occasion  the  withholding  of  an  important  amount  of  the  pre- 
cious metal  which,  under  other  circumstances,  would  before 
now  have  reached  this  country.  Australia  likewise  presses 
upon  the  home  money  market  from  another  point  of  view, 
for  she  sends  here,  in  lieu  of  gold  (as  we  may  consider  it) 
3,000,000/  of  6  per  Cent.  Government  Debentures.  The 
negotiation  of  these  is  expected  to  be  effected  with  little  de- 
lay, as  it  is  an  object  of  importance  to  relieve  the  banks  in 
the  colony  from  the  strain  to  which  they  are  subjected  in 
connection  with  the  railway  works  now  in  progress,  and 
which  has  occasioned  a  complaint  that  the  banking  facilities 
to  trade  are  not  adequate  to  the  present  colonial  emergency. 
The  straitening  effect  of  the  postponement  of  remittances 
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from  Australia  ivill,  in  all  likelihood,  be  a  good  dea,l  felt  in 
England  for  some  time  to  come.  Hopes  are  entertained  that 
intelligence  will  be  received  within  a  few  days  of  a  recovery 
in  the^New  York  exchange  to  a  point  at  which  the  flow  of 
gold  to  this  country  will  be  resumed. 

There  have  been  no  withdrawals  of  bullion  from  the 
Bank  since  the  date  of  the  return  given  above. 

There  has  not  yet  been  any  rise  in  the  value  of  money  on 
the  Continent,  in  answer  to  the  alteration  here. 

The  imports  of  the  precious  metals  continue  limited.    The 

total  since  the  date  of  our  last  report  is  only  about  170,000/. 

The  steamer  Pera  will  take  on  the  12th  inst.  223,070/  in 

silver  and  45,510/  in  gold  for  Bombay,  and  5,200/  in  gold 

for  Alexandria,  making  in  all  273,780/. 

The  Continental  exchanges  have  experienced  a  further 
slight  improvement,  and  this  afternoon  showed  firmness. 
The  exchanges  on  St  Petersburg  and  Vienna  are  lower. 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and  Laogley, 
under  date  this  day  : — 

Gold. — Since  the  date  of  oar  last  circular  (2nd  Instant),  the  Donald 
McKay  has  arrived  from  Melbourne,  bringing  148,000/.  Some  little  diffi- 
culty was  experienced  in  placing  this  gold  at  former  rate»,  as  the  demand 
for  export  is  not  so  strong  as  last  week:  the  withdrawals  from  the  Bank 
hmire  alio  to  a  great  ixtetit  ceased,  not  more  than  36  00(7,  having  been 
taken  during  the  week  ending  this  day.  The  Avon  has  arrived  from  ihc 
Brazils  with  3,735/,  and  this,  together  with  38,500/  ex  Tasmanian,  from 
the  West  Indies,  has  been  purchased  for  the  continent.  The  Tyne  has 
taken  6,813/  in  gold  for  the  Brazils.  The  letters  by  the  Australian  mail 
enable  as  to  complete  our  list  of  vessels  now  on  the  way  with  gold  ; — 
Asterope,  with  20,000/,  out  87  days  Commodore  Perry,  with  58,000/, 
oat  84  daVK;  Roxburgh  Castle,  with  89.000/,  out  78  days  ;  Cleadon, 
with  68,001'/,  out  ;70  days;  Saldanha,  with  64,000/,  out  63  days;  Essex, 
with  56,000/,  out  62  days ;  and  Indemnity,  with  71,000/,  out  54  days; 
making  a  total  of  426,000/,  of  which  167,000/  may  be  considered  about 
due.  The  steamer  has  arrived  at  Southampton,  bringing  14,000/  from 
Australia  overland. 

Silver. — The  downward  tendency  in  the  price  of  bar  silver  mentioned 
in  our  last  has  continued,  the  bars  brought  by  tlie  Tasmanian  from  the 
West  Indies  having  been  sold  at  62^1  per  oz  standard.  We  do  not  con- 
sider the  market  firm  at  this  rate,  and  should  quote  the  price  as  62il  to 
62Jd  per  oz  standard.  Some  large  announts  have  been  imported  from 
the  Continent,  and  for  the  present  we  do  not  look  for  much  recovery  in 
price^     The  Tyne  has  taken  9,000/ in  bars  to  Brazil. 

Mexican  Dollars — The  dollars,  ex  Tasmanian,  have  been  add  at  62|i 
per  oz,  and  the  market  is  now  bare.  The  Jar»,  from  New  York,  brought 
about  10,000/ in  dollars,  which  have  been  sold.  The  price  is  likely  to 
remain  high,  as  we  do  not  look  for  any  arrivals  of  consequence  for  some 
little  time.  The  Bolivian  and  Chilian  dollars,  (x  Tatmauian,  were  sold  at 
'.O^d  per  oz. 

Exchange,  as  looked  for  in  oar  la=t,  is  a  little  weaker  on  Bombay  and 
Calcutta  at  60  days'  sight  for  Bank  drafts.  Nearly  all  the  business  for 
the  mail  was  done  at  2s  Ofd,  bat  late  yesterday  a  small  amount  was  done 
by  one  of  the  Banks  at  28  OJd,  and  we  are  disposed  to  think  that  will  be 
the  quotation  for  next  mail,  unless  silver  should  change  materially. 

India  Government  Loan  Notes  remain  without  much  change,  and  the 
market,  for  the  moment,  is  not  a  good  one.  We,  however,  beg  to  call 
the  special  attention  of  those  interested  in  these  securities  to  the  official 
fact,  that  the  total  amount  of  notes  advised  from  India  to  the  India 
House,  as  enfaced  up  to  December  31  lait,  does  not  much  exceed 
4,000,000/;  then,  allowing  for  coupon  notes  1,000,000/,  and  500,000/ 
for  notes  of  all  kinds  since  January  I  to  dalP,  the  total  amount  of  rupee 
stock  held  in  this  country  cannot  exceed  5,500,000/.  Of  this  sum  it  is 
judged  that  half  is  held  by  parties  (trustees  and  others^  who  held  it  in 
India,  »bence  it  has  been  transferred,  on  the  holders'  accounts,  to  the 
London  books,  and  consequently  has  in  no  way  affected  either  the  e.^schanges 
or  bullion  movements.  The  remaining  amoun',  say,  at  the  outside, 
3,000,000/,  is  all  that  can  hare  tended  to  disturb  the  ordinary  course  of 
the  Iniiiaii  exchanges,  and  as  that  amount  has  been  in  the  course  of  re- 
mittance during  the  last  twelve  month?,  we  think  it  is  clear  that  India 
rupee  sKcks  are  accountable  to  a  slight  extent  only,  for  the  late  drain  of 
gold  from  the  Bank  and  disturbance  of  the  money  market.  We  quote 
prices  for  5  per  Cents.  97i  to  98,  and  for  5j  per  Cents.  lOSJ  to  104. 

Quotations  forBullion.— Gold— Bar  gold,  77s  9jd  per  ozstd  i  bar  gold, 
fine,  78s  per  oz  std  ;  bar  go'd  refinable,  78s  Id  per  oz  std,  last  price; 
South  American  doubloons,  75s  3d  to  758  6d  per  oz;  United  States  gold 
coin,  76«  3id  per  oz,  last  price.  Silver — Bar  silver,  58  2^d  per  oz 
std  ;  bar  silver,  containing  5  grs  gold,  58  2Jd  per  oz  std ;  fine  cake 
•ilver,  5«  6}d  to  5b  6Jd  per  cz  ;  Mexican  dollars,  5s  2jd  per  oz,  last 
price;  Spanish  dollsra  (Carolus),  6s  per  oi,  last  price;  five-franc  piece?, 
St  OJd  to  5«  0|d  per  oz. 

The  Indian  rupee  paper  is  more  offered  and  has  fallen 
^  per  cent.  The  Five  per  Cent,  was  heavy  this  afternoon 
at  97  to  *,  and  the  Five-and-a-Half  per  Cent,  at  103  to  ^. 

The  monthly  return  of  the  Bank  of  France,  extending  to 
yesterday  (the  9th  of  February),  shows,  as  we  learn  by  tele- 
graph, the  following  changes : — Coin  and  bullion, — increase, 
230,000/;  bills  discounted, — decrease,  680,000/;  notes  in 
circulation, — decrease,  380,000/;  Treasury  deposits,— de- 
crease, 1,100,000/;  private  deposits,— increase,  280,000/; 
advances  on  public  securities,— decrease,  70,000/.     The  de- 


crease in  the  discounts  and  increase  in  the  bullion  are  the 
principal  alterations.  The  former  indicates  no  revival  of 
trade. 

The  undermentioned  railway  dividends  have  been  officially 
announced  during  the  present  week,  viz. : — 

London  and  South- Western  Railway — at  the  rate  of  5^ 
per  cent,  per  annum,  against  5i  for  the  corresponding  six 
months  of  1858. 

Lancashire  and  Yorkshire  Railway — at  the  rate  of  5  per 
cent,  per  annum,  against  -i  for  the  corresponding  period  of 
1858. 

Great  Western  Railway — at  the  rate  of  3j  per  cent,  per 
annum,  against  2^  for  the  corresponding  six  months  of  1858. 
The  balance  brought  forward  was  13,883/  ;  that  to  be 
carried  forward  is  about  25,800/. 

Dublin  and  Belfast  Junction  Railway — at  the  rate  of  4J 
per  cent,  per  annum,  against  4:  in  1858. 


North  London  Railway — at  the  rate  of  5^  per  cent,  per 
annum,  against  5  in  1858. 

London  and  North- Western  Railway — at  the  rate  of  5J 
per  cent,  per  annum,  against  4;^^  for  the  corresponding  six 
months  of  1858.  The  balance  brought  forward  from  the 
last  account  was  9,237/ ;  that  to  be  carried  forward  is 
10,870/. 

As  may  be  gathered  from  our  notice  of  the  course  of  the 
railway  share  market,  these  rates  of  dividend  have  been 
received  with  great  satisfaction,  the  only  exception  to  this 
feeling  being  in  the  instance  of  the  London  and  South- 
western, and,  perhaps,  the  Lancashire  and  Yorkshire.  The 
magnitude  of  the  Great  Western  Company's  dividend  has 
proved  an  agreeable  surprise  to  the  shareholders. 

The  new  Canadian  5  per  Cent,  loan  is  rather  dull.  The 
scrip  was  quoted  this  afternoon  IJ  to  2^  prem. 

The  prices  for  shares  in  new  projects  this  afternoon  were 
as  follows: — Ocean  Marine  Insurance,  1§  to  2J  prem.; 
Universal  Marine  Insurance,  i  to  f  prem. ;  San  Paulo  (Bra. 
zilian)  Railway,  ^  to  ^  dis. ;  Bank  of  Turkey,  ^  dis.  to  j 
prem. ;  and  City  of  London  Brewery  Preference  shares,  ^ 
to  i  prem. 

At  Paris,  to-day  (Friday),  the  closing  quotations  of  the  3 
per  Cent.  Rentes  were  as  follows,  viz.,  for  money,  67.85  ; 
and  for  account,  67.80.  These  prices  are  a  trifle  above  those 
of  yesterday,  and  almost  precisely  the  same  as  those  of 
Friday  last.  1  The  Bourse  remains  dull  in  character.  The 
question  of  the  annexation  of  Savoy  and  Nice  attracts  a 
good  deal  of  attention. 

The  course  of  the  English  funds  this  week  has  been  much 
the  same  as  that  of  last  week :  there  has  been  a  fall,  fol- 
lowed by  a  rally.  Consols,  which  closed  on  Friday  last  at 
94J  for  the  8th  of  Marcli,  fell  yesterday  morning  to  94i  to 
^,  and  have  recovered  to-day  to  94^  to  f .  For  money  the 
last  price  this  afternoon  was  94|  to  ^.  The  fall  of  ^  per 
cent,  which  has  been  established  is  attributable  to  the  sup- 
ply of  stock  lately  thrown  upon  the  market  by  bankers. 
The  operations  of  the  public,  however,  appear  to  predo- 
minate largely  upon  the  side  of  purchasers.  Speculators 
have  waited  with  impatience  for  the  Budget.  Subjoined  is 
our  usual  list  of  the  highest  and  lowest  prices  of  Consols 
every  day,  and  the  closing  prices  of  the  principal  English 
and  foreign  stocks  last  Friday  and  this  day : — 


Lowest. 

Saturday 94^  .. 

Monday  94*  .. 

Tuesday 9iJ  .. 

Wedaesday...  94i  .. 

Thursday 94  .. 

Friday 94^  .. 


Money 


Highest 

It  ::: 

94} 
94f 


in 

94i 


Lowest. 

..  94J 

..  94* 

..  94t 

..  94 

..  94} 

..  94s 


Account 


Closinf?  prices 
last  Friday. 

8  per  cent  consols,  account ...  94|  t 

—  —       meney   ...  !)4|  j 

New  3  per  cents  94}  5 

3  per  cent  reduced 94|  5 

Exchequer  bills March  18s  233  pm 

—  —       Jane  18s  ii'2a  pm 

Bank  stock  219  21 

East  India  stock 217  IS) 

Spanish  3  per  cents 44  5 

—  3  per  cents,  new  def...  33  ^ 

Passive  lOt  111 

Portuguese  3  i>er  cents,  1853...  43i  4k 

Mexican  3  per  cents  20}  14 

Dutch  2i  per  cents 6'>i  cj 

.—    4  per  cents 101  2 

Russian  4 i  stock 97)  8i 

—  fi  per  cent  109  11 

Sardinian  stock   84i  (i 

Peruvian  4j  94  « 

Feruvian  3  per  cent 71  S 


Highest  Exchequer  BUis. 

94}     23i  pm 

94}     2l9pm25spm 

iiii    22s  pm  25s  pm 

94i     23s  pm  263  pm 

94*    23s  pm  268  pan 

94|    23s  pm  25s  pm 

Closing  prices 
this  day. 

94}  sellers 

^^|  i 

94|  i 

94i  t 

238  258  pm 

233  *J5»fm 

229J  31 

219  21 

44  6 

331  i 

11  12 

43j  4J 

20J  H 

MJ  6J 

lOli  2i 

87  8 

109  n 

Mi  H 

94  » 

71  !J 
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Closing  prices 
last  Friday, 

Venezuela,  New 25J  6^ 

Spanish  certificates 4J  5 

Turlcish loan,  6  percent 78^  J 

New  ditto,  4  per  cent 1045  SJ 


Closing  prices 
this  day. 

26  7 

4}  5 

781  f 

104J  5} 


The  market  for  British  railway  stocks  lias  been  unusually- 
buoyant,  and  has  resisted,  in  a  marked  manner,  the  occa- 
sional heaviness  of  the  funds.  The  declaration  of  very 
satisfactory  rates  of  dividend  has  effectually  deterred  sales 
on  the  part  oi  bona  fide  holders.  To-day's  closing  quotations, 
compared  with  those  of  last  Friday,  exhibit  a  rise  of 
2  per  cent,  in  Great  Western  stock,  li  per  cent,  in  Eastern 
Counties  and  South-Eastern,  |  per  cent,  in  Great  Northern 
and  London  and  North- Western,  i  per  cent,  in  Caledonian 
and  Midland,  and  i  per  cent,  in  North  British  and  Berwick. 
On  the  other  band,  Lancashire  and  Yorkshire  stock  has 
declined  f  per  cent.,  and  London  and  South- Western  \  per 
cent.  This  afternoon  the  market  generally  showed  undi- 
minished firmness.  Subjoined  is  our  usual  list  of  the  closing 
prices  of  the  principal  shares  last  Friday  and  this  day : — 

Kailwats. 

Closing  prices 
last  Friday. 


Bristol  and  Exeter 104  5 

Cilidonian 931  } 

Kajcem  Counties m.  S51  6^ 

Great  Northern    „  107  J 

Great  Western C6J  7 

Lancasliire  and  Yorkshire 1001  1 

London  and  Blackwall  66  7 

IjODdon,Brighton, ait  S.Coa8t  111  13  xd 

London  and  Nortb-West?m...  98  1 

London  and  Sonth-'Wescem..,  951  61 

Midland lOOi  | 

— ■  \\ 


Closing  prices 
tills  day, 

1C4  0 

93S  41 

57  8 

107JSi 

, 681  9 

, 99f  lOOJ 

......  68  70 

Ill  12  xd 

9SJ  91 

951  6 

1091  101 

61  I 

3J  1  dig 

35  6 

851  6 

,...,.  70  3 

95  I 

78|  9i 


North  British   60| 

North  Staffordshire 41  3}  dig 

Oxford,  Worcester,  <fc  Wolver.  34  6 

Soutli-Eastern 84  1 

South  Wales 70  2 

North-Eastern,  Berwick  stock    94|  SJ 

North-Eastem,  York  stock  ...  78|  sj 
Foreign  Shakes. 

Northern  oi  France 85  6  35  6 

Eastern  of  Franco  23  6  24!  H 

Dutch  Rhenish 51  4|  dis  51  4}  dis 

Paris,  Lyons,  &  Mediterranean  35  1  35  1 

East  Indian  101  1  lOOJ  li 

Madras  (tuaranteed  41  87  90  86  9 

Paris  and  Orleans  53  5  53  5 

Western  .fe  N-Wstrn  of  France  223  223 

Great  India  Peninsular 98  ^  98  i 

Great  Western  of  Canada I2|  J  12|  { 

The  prospectus  of  the  Oakerthorpe  Iron  and  Coal  Com- 
pany (Limited)  has  been  issued.     The  estates  leased  by  the 

Company  appear  likely  to  yield  a  large  profit. 


Paris.. 


FOEEIGN  RATES 

Latest 

Dates. 


,  Feb. 


Antwerp 

Amsterdam ., 


Hambitrg.. 


-  7  , 
.     7  . 

-  7  . 

-  7  . 
Bt  Petersburg...    —      7  . 

Lisbon Jan,  31  . 

Gibraltar Feb.    4  . 

New  York Jan.  28  . 

Jamaica —    11  , 

—  ~.    11  . 

—  —    11  . 

Havana  ,—    18  . 

Bio  de  Janeiro..  Jan.    8  . 

Bahia  —    12  . 

Pernarabuco  ...    —    15  , 
Buenos  Ayres...  Dec.  28  , 

Singapore   —    23  .. 

Ceylon —    17. 

Bombay  Jan.  11  „ 

Calcutta  —      2  . 

Hong  Kong Dec,  15  . 

Maarltius Jan,    9  . 

Sydney   Dec  18  .. 

Valparaiso —    15  ., 


OP  EXCHANGE  ON 

liates  of  Exchange 

on  London. 

25  10 

24  871 

24  921 

11  65 

11  571 

13  21 

13  03 

3513  16 

«2|  62| 

61 

108}  109 

11  per  cent,  pm 

1  per  cent,  pm 

1  per  cent,  pm 

141  15  per  cent,  pm, 

251J 

eOs  69s  Gd 

4s  lOld 

5  per  cent,  difl 

2s  lid 

2s  Old  2s  lid 

49  lOid 

1  per  cent  dls 

i  per  eent.  dig 

par 

441d 


LONDON. 


3  days*  sight 
3  months*  data 
3  days*  sight 
3         — 

2  months*  date 

3  days*  sight 

3  months*  dat« 

3         — 

8  — 

3  — 

60  days'  sight 
30         — 
60         — 
90  — 

00  — 

60  — 

60  — 

60  — 

60  — 

6  months  eight 

6        — 

6        — 

6         — 

6         — 
90  days*  sight 
60         — 
30         — 
60         — 


COLONIAL  GOVERNMENT  SECURITIES. 


Amount 
of  Loan. 


2800000 


2500001 


Div.  per 
Hf-year. 


3  pr 
3  pr 
3    pr 


3  pr 
21  pr 
21  pr 

n  pr 

3  pr 

3  pr 

3  pr 

3  pr 

3  pr 


Name. 


Caxiada  Government  6  per  cent  

Ditto  6  per  cent 

Ditto  6  per  cent 

Ditto  0  per  cent  1879 

Ditto  6  per  cent  1882 „ 

Ditto  5  per  cent  

Ditto  Ditto  Scrip    

E.  I.  Transfer  Loan  at  per  Sicca  rupee 

Do.  31  perct.  EnC  Promis.  Notes')  „,  „„_  ( 

Do.  4  per  cent.  ditto        L  fn  •/J 

Do.  41  percent  ditto        ( ^JL^ 

Do.  6  per  cent.  ditto        )  ""l**-  I. 

Do.  51  per  cent  ditto  

New  Brunswick  Government,  6  percent 

New  South  Wales  Gov.  6  per  cent  1866 

Ditto  ditto     5  per  cent  1871-76 

Ditto  ditto     5  per  cent,  188H,and  upwards 

Nova  Scotia  novcrnment  6  per  cent.  Deben.  1875 

Quebec  City  6  per  cent.  Sterlinp 

South  Australian  Government  1878  and  upwards  ... 

Victoria  Qovennuent,  6  per  cent m* 

Ditto        ditto        6  per  ceut,.MM. 


Paid. 


£ 

100 

1101 

1(K) 

100 

lllj 

100 

114 

100 

1001 

18 

20i 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Price. 


1091 

9^' 
99; 
108; 


llOJ 


BANKERS'   PRICE    CURRENT. 

PRICES  or  ENGLISH  STOCKS. 


Sat. 


230 

m\ 

948  i 
94li 


Hank  Stock,  dlv  9  per  cecS  . 
3  per  Cen:.  Reduced  Anns,  . 
3  Per  Cent.  Consols  Anns.    . 
New  3  per  -Oent.  Annuities  , 
New  31  per  Cent. 
New  21  per  Cent. 
6  per  Cent.       ..         .. 
Alius.  for30years,Jan,5, 1880 
Ditto  Apr,  5, 1886 

Ifldia  Stock,  101  percent 

Do,  Do.   5  per  Cent 

Do.  Knfaced  P.tper  4  pr  CentI 
Do.  Do.         5  pr  Centj 

Do.  Do.  61pCeiit| 

Dg.  Loan  Debentures  ,.1858 
Do.  Do.  ,,.1859 

Do.  Bonds,  4  pet  Cent.  1,000; 
Ditto       nnierl.ooo;     .. 
Bank  stock  to:  accnt  Mar.  8 
3  prCt.  Cons,  for  acct.  Mar.  8 
IndirtStockfor  account  Mar.  8 
Ditto      5  per  cent.  Mar.  8 

Excheq.  Bills,  1,0001  lid 23s  p 

Ditto  600/         -        23s  p 

Ditto  Small     -       23s  p 


216 
1031 

;8s  I 

08  7J 

:i04 

971 

9"t  i 

2s  3s  p 
33  d  2sp 

94i"j 


95  4J 
94i  I 
95  4i 


217 
1031 


Hon. 


I. 


4s  p  Isc 
94S'i 


Tnes. 


942-  J- 

mi 

94J  I 
785"j 


1"U 

219  1 
1031  3 

98i"" 
1041 
971 
971  5 
23  d  3sp 


9411 


103 

243  268P  S 

2l3  25sp| 

21s  25sp  25s  p 


25s  p 


Wed. 


1801  29 
944  8 
941 


mi 

219}  20 
1031  3 

98l"' 
103j  41 

971 

3s  p 

94|'l 


1031     m  i 

263  23sp  25s  268p 

263  23sp2<i3  23sp 

26s  23sp 


Thnr. 


;oi 

94| 


"if 
102^"  3 
98  71 


94H 


FiL 

231  301 

MJ  1 
041  i 


220 
1U2J  31 

97l'l 
104  3i 
971 


3s  p 


1031  I 
23s  25ipE 
253  p       I 


PRICES  OF  FOREIGN  STOCKS. 


Austrian  Bonds  .        ••        ..        ..' 

Ditto  1859 

Brazilian  6  per  cent 

Ditto  41  per  cent,  1852 

Ditto  6  per  cent  1831  and  1853   „ 

Ditto  5  per  cent,  1843 

Ditto  41  per  cent  1858 
Buenos  Ayres  6  per  cent        ,,         •. 
Cuba  6  per  cent  ,.         ..         .. 

Ditto  Matanza  and  Sabanilla  7  percent 
Chilian  6  per  cent       

Ditto  3  per  cent       

Danish  3  per  cent,  1836         ,.         .. 

Ditto  5  per  cent 

Dutch  21  per  cent.  Exchange  12  gnilden 
Kqnador  New  Consolidated  ,.         ., 
Grenada,  New  Active  31  per  cent  .. 

Ditto  Deferred  

Mexican  3  per  cent      ..        ..        •■ 
Peruvian  41  per  cent 

Ditto  3  per  cent        ..         ..         «. 
Portuguese  3  per  cent  1853  .. 
Russian,  5  per  cent,  in  £  sterling  ,,, 

Ditto  41  per  cent 

Ditto  3  per  cent      

Sardinian  5  per  cent 

Spanish  3  per  cent      ..        ,,        ., 

Ditto  3  per  cent  Deferred  .. 

Ditto  Passive 

Ditto  Com.  Cert,  of  Coop,  not  funded 

Swedish  4  per  cent 

Turkish  6  per  cent     .  - 

Ditto  4  per  cent  gnaranteed 
Venezuela  3  per  cent  ..        ., 

Ditto  11  per  cent     

Dividf.nds  on  the  above  i)iiinihte  inLondon, 
Anstrian  6  per  cent,  10  Florins 
Belgian '.il percent 

Ditto  41  percent 

DutCii  21  per  cent,  Exchange  12  gnilderg 

Ditto  4  per  cent.  Gertidcates 


Sat. 


1021 


13i 
211" 


98 

651 

851 

441 

33| 


261 


lOlJ 


931 


Tnes. 


931  J 
93i'i 


Wed, 


93J 


Thnr. 


931 


m* 


91 


H 


COURSE  OF  EXCHANGE. 

Time. 

Tuesday. 

Frilay,       1 

Prices  negotialei) 

Prices  negotiat.< 

on  'Change. 

on  *Changii, 

Amsterdam  ;V        ••'        •i        #• 

short. 

11  m 

11  14 

11  331 

n  131 

Ditto          

8  ms. 

11  155 

11  161 
11  16} 

11  35j 

11  16 

Rotterdam 

» 

11  15| 

11  151 

11  16 

Antwerp        cd        ••         ••         •• 

— 

25  20 

25  25 

25  20 

25  25 

Brussels         •• 

— 

25  20 

25  26 

25  20 

25  26 

Hamburg 

— 

13     5i 

25     73 

13    61 

13     6 

13    41 

P&ris   ••         ••         ••         ••         •• 

short* 

25  35 

25     71 

25  15 

Ditto          

S  ms. 

25  22i 

26  40 

25  35 

25  40 

Marseille 

« 

25  35 

25  421 

26  :i5 

25  40 

Frankfort-on  tlio-Mftin      .. 

— 

117 

1171 

117J 

117| 

Vieiuia          

» 

13  70 

14     0 

13  55 

13  65 

Trioste           

»> 

13  70 

14     0 

13  60 

13  70 

Petersburg 

— 

i 

34 
49 

34 

^ 

Madrid           

— 

49| 
491 

CadlB 

— 

49 

80 

LeKhora        

w 

30  371 

30  45 

30  32 

30  421 

Milan  ...        ■•         ••         ••         •• 

— 

,,. 

25  40 

26  45 

Genoa..         •.         ••         •• 

— 

25  40 

25  471 

25  371 

25  421 

Maples.*         •        ... 

— 

401 

4CS 

40f 
1211 

4 

Falunuo         ••         ••         ••        ... 

— 

1211 

121j( 

Messina ... 

w 

1211 

122* 

1211 

122 

Lisbon           

... 

52f 

62j 

62} 
62| 

521 

Oporto           ..         ..         .,         .. 

60  dB  St. 

52l 

63 

63 

Rio.TanoIro 

,„ 

,„ 

... 

.,. 

FRENCH  FUNDS. 


.2»\ 
,  a3\ 


41  per  Cent  Rentes,  dlv.  221 

March  and  22  Sept, 
!  per  Cent  Rentes,  div, 

June  and  23  Dec.  ., 

Do,  Scrip  2nd  Loan  of  1865 
Bank  Shares,  div.  1  Jan. ) 

a;id  1  July  ,,         .,         / 
KxcUahko  on  London  I  montl. 
Ditto  2  montLt 


Paris 

Feb.  6 

London 
Feb.  8 

Paris 
Feb.  7 

London 
Feb.  9 

Paris 

Feb.  8 

London 
Feb.  10 

F      C 

F        C 

r     0 

F       C 

F        0 

r 

97  50 

97  40 

... 

07  60 

•*• 

67  76 

67  30 

,., 

67  90 

•■• 

2820    0 

2815     0 

... 

2810     0 

M. 

26     71 
24  821 

25     8 
24  821 

!" 

25     9 
24  86 

•  *. 
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AMERICAN  STOCKS. 


Jolted  SUtes    percent  Stock 

—  Bonds 

—  Stock 

—  Bonds    

—  Bonds  5  per  cent 
AUUMmB  6  percent    .. 


Sterllni! 
dollar* 


JllInolt6percent       

Cestnckjepercent ,.        ..  .        . 

tf«ryl«nd  5  per  cent  ..        „        .,        ,.     Sterllnc 

Uauachnsetts  5  per  cent Sterling 

New  Tork  5  per  cent  Stock 

■    6  per  cent         

3bIo6pcrcent  

PennsylvsniA  5  per  cent  Stock        ..        ..        ... 

—  *  per  cent  Bonds         

j3onth  Carolina  5  per  cent  (Palmer's)      

Jennes&ee  6  per  cent  Bonds,. 

Virginia  6  per  cent  Bonds    ..        , 

-  » percent         Sterling 

PennayWanian  6  pr  cnt  Railway  Bonds,  lat  mortgage 


Redeemable. 


1863 

1863 
1867-8  ) 

1868    ( 

1874 

1858 

1366 

1870 

1868 

1889 

1868 
1858-60 
1860-7 

1886 
1854-70 

1877 

1866 

1890 

1886 

1888 


97 
93i 


SIJ 


INSURANCE  COMPANIES. 


No.  of 
•  sbarM. 


Dividend 
per  annum 


Names. 


6/  per  cent 
5i  per  cent 


MOOO  7/I48«d&bs  Alliance  B.itlsh  and  Foreiga 
10000,6;  p  c&4<bs      Do.  Marina 
34000,168  &bonu8  Atlas 
aoools;  p  c  *  bs  Argus  Life 
2000O7;  lOsprct  Chorch  of  England 
SOoos/per  cent  Clerical,  Medical.fc  General  Life. 
4000!4(  pr  share  Connty 
ill  Crown. 

i0flO0J5(pc*b8    Eagle 
1000o:5j  108  prct  Equity  and  Law      .. 
30000i5(  per  centj  EnRlish  and  Scottish  Law  Lift 

General         

Globe 

Gresham  Life  ...        ... 

Do.        Do 

Guardian 

Imperial  Fire  ..        .. 

Imperial  Life  ..         .. 

Indemnity  Marine  ..        ,.« 

Law  Fire       

Law  Life        ..  ..         .. 

Lancashire 

Legal  and  General  Life 

Liverpool  and  London  Fire  ft  Life 

London 

London  and  Provincial  Law 

Marine 

Sledical,  Invalid,  k  General  Life 

Minerva 

Ocean  Marine 


Shares.       Paid. 


INDIA  EXCHANGES. 
February  10. 
Indian  Government 
Bills. 


Bengal, 

—  30 
Madras,    60 

—  30 
Bombay,  60 

—  80 


60  days' sight 3 

0 


Bank  and  Commercial 

Bills. 
■    d      8 
OJ 
0 


d 
Oi 

Oi 
0 

OJ 


Oi    2     Of 
0|    2    (4 


Total  drafts  (mm  January  9, 1860,  to  February  9, 1860 ., 


£      s    d 
248     5    3 

—    drafts  from  May  9,' 1859,  to  February  9,1860 _ 3,050  16    5 

Bills  with  documents  attached  against  indents  and  consignments  for  India  vary 
ac«crding  to  the  articles  drawn  against 


300UO 
1000000/ 

5  wo; 

;ioooo 
3400 
7500 

13453 


Siper  cent 

l2/pc,12jft) 

1 46  (t  bonus 

5/pc  sliba 

50000ri,6d2s6db» 

innfio  2/IO3  p  sli 

1  '  -'^l  per  cent 


84000  i! 
300C0,3s 

mono  J/ps&CZb.' 
10000i4/IOjpr  ct 
784K  5(  percent 
400CC| 

10000  c;  5s  prct 

[5/ per  cent 
'6/ PC  &  bs 
2500jl?;i0spct 
200000:78 

689220;'8/  p  c  ft  bs 
1500H;p8  &  I'bs 
«-  I64/  percent 
4000'U  14s  p  «li 

2.5000|4/  p  c  fc  bsl  United  Kingdom 
.50Oni5(p  c  4  Osi  Universal  Life 
WOOOj       ...       I  Universal  Marine 
51  p  c  &  bs  Victoria  Lite . . 


N>.'W  Equitable 
Pelican  . 

FliGjnlx 
Provident  Life 
Kock  Life 
Royal  Exchange 

Union 

Sun  Fire        .. 
Do.  Life 


JOINT  STOCK   BANKS. 


SOOoOilOfprcent 
'iMOOml  iir  cent 
10000  T!  per  cent 
6000l'j/  percent 
30000  6/  per  cent 


Names. 


13300 
30000 
6000 


4/  per  cent 


)  fil  per  cent 
SOOOOHO;  pr  cent 
3.50007/ per  ceirt 
2.5000  5,  percent 
»M00|7/  percent 
MOOOjIl/p  cent 
MOOO  23i/  pr  ct 
MOO0I20/  pr  cent 
10000  lij/p  cent 
30000  8  PC  &  1.5sh 
WfOonai  pr  cent 
«040o:io;  pr  cent 
tSnOOHIf  ckbs 
»00flo;i0/pc*b» 


Agra  and  United  Service 
Auatralasia  ..         ., 

Bank  of  Egypt    ...        « 
Hank  ot  London  .. 
Britlsli  North  American.. 
Clirtd  Hk.  India.  Anatra.,  *  Ch. 
Chrtd  Mer.  of  India, Lond,4  Chr.a 

City 

Colonial      . 

Commercial  of  London  ., 
Eng., Scot.,  t  Austral.  Chrtd... 
London  Chrtd  Bank  of  Austral. 
London  and  County 
London  Joint  Stock 
London  and  Westminster 
National  Provincial  of  England 
National     .. 
New  South  Wales 
Oriental  Bank  Corporation 

Ottoman  Bank 

Provincial  of  Ireland      •. 


Shares.       Paid. 


1600019/  percent!  South  Australia  .. 
*0000|ic;pr  centj  Union  of  Australia 
•0000  15/ pr  cent  Union  of  London  .. 
8OO0I        ...        I  Unity  Mutual       .., 


DOCKS. 


dividend 
"••k.  per  annum 


8««4ld4 

2068««i 
3638810 
l9>M0r< 
360865 
800000 


per  cent 

6  per  cent 

'  per  cent 

'  per  cen 

JSIperceni 

'W^erceni 


Names. 


Commercial 
Kast  and  West  IndU 
London        ..         ,. 
St  Katharine  „ 

Souttiarapton         •• 
Victarla 


Shares. 


Fald. 


I     I'rlce 
per  share. 


„„_,_  -  „            PRICE  OF  BULLION.  £    ■  4L 

JWMgn  Gold  bars  standard)  per  sunce  3  17  » 

Mexican  dollara f~  0    0  0 

8U»erlnbar8(slandard)"'.'.!!!!!!!!!'.!!*.!iii".!!!!i'.'."'.!!'.'.'.!!'.  »    0  0 


C6e  Commercial  Cimes. 

Redijction  of  Postage  on  Letters  for  Venktia. — Letters  for 
Tenetia,  sent  via  Belgium,  will  in  future  be  chargeable  with  the  same 
rates  of  postage  as  letters  for  Austria,  viz.,  sixpence  per  half-ounce,  pro- 
vided such  postage  be  paid  in  advance.  Letters  upon  which  the  postage  is 
not  prepaid,  will  be  charged  with  a  rate  of  eightpence  per  half-ounce 
letter.  The  registration  fee  upon  registered  letters  addressed  to  Venetia 
will  aha  be  reduced  from  9d  to  6d  each. 

Newspapers  for  Australia  and  New  Zealand.^A  desire  having 
been  expressed  on  behalf  of  the  Australian  colonies  that  the  Governmenli 
of  those  colonies  should  pay  the  cost  of  transit  through  Egypt  of  news- 
papers sent  to  Australia  via  Southampton  and  Suez,  instead  of  such 
newspapers  being  subjected  to  a  charge  for  this  transit,  the  additional 
penny  levied  on  these  newspapers  since  the  beginning  of  the  present  year 
will  cease.  The  postage  of  newspapers  for  Australia  and  New  Zealand, 
sent  via  Southampton  and  Suez,  will  henceforth,  therefore,  as  formerly^ 
be  one  penny  each  ;  but  the  postage  of  newspapers  by  this  route  to  India,. 
Ceylon,  Mauritius,  China,  and  all  other  places  eastward  of  Suez,  will 
continue  as  at  present,  viz.  :  — Upon  a  newspaper  addressed  to  the  East 
Indies,  2d  when  not  exceeding  four  ounces  in  weight ;  3d  when  above 
four  ounces,  and  not  exceeding  eight  ounces  in  weight ;  one  penny  being 
added  for  every  additional  four  ounces  or  fraction  of  four  ounce.".  Upon 
newspapers  addressed  to  any  of  the  other  countries  or  places  referred  to^ 
2d  for  each  newspaper  of  whatever  weight. 


FOREIGN  MAILS. 


Destination. 


Aiutralia  and  Mauritius 

Bahamas  and  Havana  (via  New  York)., 

Canada,  &c.  (by  Canadian  packet) 

Cape  01  Good  Hope,  Ascension,  and  St  ^ 
Helena  J 

China,  Penang,  and  Singapore 


Despatch  of  Next  Mails  from 
London. 


Next  Matt 
Due. 


India    (Calcutta),    Ceylon,  and   Ionian 
Islands  


and  > 


Ditto  (Bombay)  

Lisbon,   Brazils,  Buenos    Ayres, 

Falkland  Islands 

Lisbon,  Vigo,  and  Oporto 

Gibraltar,    Malta,  Egypt,  and  Aden.... 

Newfoundland 

United  States,  California,  Canada,  Ac.,  ) 
(by  Britisti  packet) J 

Ditto  (by  United  States  packet)  ..... 

Western  Coast  of  Africa,  Madeira, 
TenerifTe 

West  Indies  and  PacUlo— 

Cuba  and  Mexico 

All  other  parts  of  the  West  Indies, 
and  all  places  in  the  Pacific,  includ- 
ing Chili,  Peru,  California,  and  liri 
tish  Cclumbia  


{via  Southampton  Feb.  11,  E 

via  Marbeilles  ...  Feb.  18,  E. 

Feb.  17,  E. 

(via  Cork) Feb.  15,  E. 

Mar.  5,  B. 


{via  Southampton  Feb.    20,  m. 
via  Marseilles  ...  Feb.    10,  E. 


i  via  Southampton  Feb. 
\via  Marseilles  ...  Feb. 
J  via  Southampton  Feb. 
(  via  Marseilles  ...  Feb. 
Mar. 


and 


20, 

10,  E. 

11,  K 
IS,  £. 

9,  K. 

Feb.  17,  M 

{via  Southampton  Feb.  11,  e. 

via  Marseilles  ...  Feb.  10,  e. 

(via  Liverpool) Feb.  11,  e. 

(Boston,  via  Cork)..  Feb.  11,  E. 

(New  York) Feb.    14, 

Feb.    28, 


,  Mar.     2,  u. 


Mar.  n 
Mar.  5 
Feb.  16 
Feb.  15- 

Mar.  3 

Feb.  la 
Feb.  12 
Feb.  18 
Feb.  12 
Feb.  25 
Feb.  19 
Mar.  & 

Feb.  H 
Feb.  18 
Feb.  12 

Fab.  IS 


Feb.  10 
M  r.  1 


,  Feb.    17,  M.  Feb.  le 


MAILS  ARRIVE 
Latest  Dates.  «, 
On  the  />th.  United  States,  per  steam  ship  Europa,  via  Liverpool — Boston,  Jan.  25 
and  Halifax,  27. 

On  the  5th,  Brazils,  per  steam  ship  Avon,  via  Southampton — Buenos  Ayres, 
Dec.  28th;  Monte  Video,  31sti  Rio  de  Janeiro,  Jan.  8lh;  Bahia,  12th;  Peruambuco, 
15tb  ;  St  Vhicent,  23rd ;  and  Lisbon,  31st 

On  the  6tli  AcsxHALiA,  per  ship  Donald  M'Kay,  via  Liverpool — Melbourne,  Nov.  IL 

On  the  7th,  Meditireanean,  per  steam  ship  Kipon,  via  Southampton— Alex- 
andria, Jan.  20 ;  Malta,   25 ;  and  Gibraltar,  31. 

On  the  8th,  America,  per  steam  ship  Anglo-Saxon,  via  Liverpool— New  York,  28th ult 

On  the  9th,  Meditekeanean,  per  steam  ship  Delta,  via  Southampton— Alexandria, 
Jan.  U ;  Malta,  30  ;  and  Gibraltar,  Feb.  4. 


GRAIN  IMPORTED. 
An  Account  of  the  total  quantities  of  each  kind  of  com,  distbiguishing  foreign  and 
colonial,  imported  into  the  principal  ports  of  Great  Britain,  viz.:— London,  Liver- 
pool, Hull,  Newcastle,  Uristol,  Gloucester,  Plymouth,  I.eith,  Glasgow,  Dundee, 
and  Perth.  In  the  week  ending  February  1,  1860. 


Wheat 

and 
wlieat 
flour. 

liarley 

and 
barley- 
meal. 

OaUand 
oatmeal. 

ttye  and 
ryemeaL 

Peas  and 
peameal. 

Beaas 
A  bean- 
meal 

Indian 

com  and 

Indian 

meal 

1    Buck- 

'whcat  ic 

buckwbt 

meal. 

Foreigs    ... 
Colonial  ... 

«|r» 
12168 

a 

qrs 

22193 

6 

qrs 

8029 
363 

qrs 
4i3 

qrs 

1366 

33 

3726 

qrs 
4089 

qr» 
91 

ToUI 

12167  1     22198 

8892 

4e» 

1888 

2726         4085 

91 

ImforUoftbeweek  52,009  qrs. 
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WEEKLY    CORN    RETURNS. 
From  the  Gazette  of  last  aigtt. 


Wheat 

Barley. 

Oata. 

Rye. 

Beans. 

Peas. 

qoi 

qrs 

qrs 

qrs 

qrs 

qrs 

Sold  last  week 

.1860... 

108867 
105468 

85406 
87628 

15649 
19378 

96 
88 

5572 
5458 

1970 

Corresponding  week  iu 

1859... 

999 

^              — 

1853... 

103379 

92648 

13930 

115 

6935 

1752 

_              *. 

1857... 

914-20 

79977 

16S41 

53 

6976 

2343 

—              — 

1856... 

88636 

96436 

18004 

127 

8621 

1736 

.    d 

8    d 

•    d 

8    d 

8    d 

a     d 

Weekly  average,  Feb. 

4 

43    8 

34  10 

21     0 

31     0 

38     1 

35     4 

•»           Jan. 

23 

43  10 

34     7 

21     « 

28  11 

38     5 

36     t 

■»              — 

21 

43  11 

34     4 

21     1 

33     1 

38     3 

se   2 

—             _ 

14 

43  11 

34     7 

21     6 

30    4 

39     0 

36    7 

«.              _ 

7 

44    2 

34     S 

21     6 

35     6 

38  10 

38    3 

—            Dec 

31 

44    2 

34    8 

21     5 

35     1 

39     7 

37    8 

Six  weeks'  average   , 

43  11 

34    7 

21    4 

32  10 

38    8 

36     9 

41     0 
1     0 

32  11 
1     0 

21    8 
1    0 

31    4 
I    0 

39  11 
1     0 

41  10 

Duties   : 

1    0 

COMMERCIAL     EPITOME. 

FEIDAY  KIGHT. 

The  few  samples  of  English  wheat  on  offer  at  Mark  lane,  to-day, 
■were  taken  off  readily,  at  fully  Monday's  prices,  and  there  was  a 
better  demand  for  foreign  qualities,  atjprevious  rates.  The  barley 
trade  was  somewhat  active,  and  the  value  of  oats,  beans,  and 
peas  was  freely  supported.  No  change  took  place  in  the  value  of 
flour.  The  imports  from  abroad  have  been  confined  to  C20 
quarters  of  wheat  j  2,490  barley ;  6,850  oats ;  300  tacks  and 
1,500  barrels  of  flour. 

At  Liverpool,  this  morning,  most  kinds  of  produce  commanded 
full  quotations. 

The  transactions  of  the  week  in  the  Liverpool  cotton  market 
have  amounted  to  78,000  bales,  of  which  spinners  have  taken 
52,000  bales,  speculators  17,000,  and  exporters  9,000  bales,  "i'he 
quotations  remain  pretty  nearly  the  same  as  on  Friday  last. 
The  demand  has  been  general  throughout  the  week,  but  the  ad- 
vance in  the  value  of  money  has  curtailed  the  business,  which 
would  otherviise  have  been  on  a  more  extensive  scale,  and  has 
brought  out  a  larger  choice  of  cotton,  which  is  offered  freely.  To- 
day the  market  closes  quiet  but  steady.  Sales  7,000  bales.  In 
the  London  market  a  large  business  has  been  done  this  week,  the 
sales  amounting  to  5,300  bales  at  prices  ruling  rather  above  those 
of  last  week. 

Advices  from  Bombiy  are  to  the  effect  that  the  cotton  trade  was 
heavy,  on  easier  ttrms,  owing  to  the  favourable  accounts  at  hand 
in  reference  to  the  crop.  Letters  from  .Alexandria  to  the  26th  ult. 
state  that  about  6,000  bales  had  found  buyers,  at  very  full  prices. 
In  the  previous  fortnight,  5,724  bales  had  been  shipped  to  Eng- 
land 

The  public  sales  of  tea  have  gone  off  somewhat  slowly ;  never- 
theless, no  quotable  change  has  taken  place  in  prices.  In  the 
private  market,  owing  t)the  arrival  of  telegrams  from  China 
stating  that  only  a  limited  business  was  passing  for  England, 
there  has  been  rather  more  firmness,  and,  in  some  instances, 
although  the  imports  last  month  into  London  were  over  10,000,000 
lbs,  against  2,425,000  lbs  in  the  corresponding  period  in  1859, 
the  quotations;  have  had  an  upward  tendency.  The  supply  now 
OB  passage  to  this  country  is  16,755,600  lbs,  against  13,438,000 
lbs  last  year  at  this  time. 

IMPOET  of  Tea  in  London,  from  January  1  to  31,  1860,  and  the  Stock  on 
hand  on  Jan.  31.  1860,  compared  with  the  corresponding  date  in  1859. 


Deacriptiona. 


Bohea  

Congou   , 

Caper 

Scented   caper  

Pouchong  

Ning  Yong  and  Oolong 
JSoucbong  and  Campoi... 
Black  leaf  Pekoe  &  Hung 

Miiey 

Flowery  Pekoe 

Orange  Pekoe  

Scented  orange  Pekoe... 

Twankay    

Hyson  skin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder   

Sorts   

Inland  navigation   

For  exportation  only... 
Assam  tea 


Total 


Black  . 
Oreen . 


Import. 


1859. 


lbs 

1,387^000 

7,000 

123,000 

72!oOO 
65,000 


20,000 

10,000 

351,000 

6,000 

6^000 

85,000 

18,000 

274,000 

1,000 


1860. 


lbs 
6,37i;000 

831,000 
11,000 
9.5,000 

290,000 

9,000 

204,000 

25,000 

920,000 

8,000 

36,000 

230,000 

48,000 

1,369.000 

9,000 


66,000 


Stock. 


1859. 


lbs 

21,000 
35,368,000 

85,000 
1,274,000 

86,000 
1,034,000 
2,034,000 

88,000 
129,000 
274,000 

2,492,000 
609,000 
215,000 

1,019,000 

3,547.000 
252,000 

2,357,000 
15,000 


679,000 


2,425,000  10,512,000  51,578,000  48,792,000 


1860. 


lbs 

21,000 

31,169,000 

39,000 

2,780,000 

73,000 

977,000 

2,287,000 

200,000 
603,000 
265,000 

2,737,000 
261,000 
137,000 
746,000 

2,204,000 
1,59,000 

3,365,000 
50,000 


719,000 


2,035,000  !  8,799,000  43,348,000  !  41,664,000 
390,000  I  1,713,000   8,230,000  i  7,128,000 


1859. 
lbs 

Total  delivered 0,483,000 

Exported    349,000        „^^„_„ 

Sent  coastwise 2,099,000-    2,448,000 


515,000 
2,485,000- 


Home  consumption  from  London...    4,035,000 

Stock  in  the  United  Kingdom. 

Feb.  1, 1858.       Feb.  1, 1859. 
lbs  lbs 

London  56,737,000    ...    51,578,000 

Liverpool'".' 8,019,000    ...      4,995,000 

All  other  ports  estimated  at    11,500,000    ...    10,000,000 

66,573,000 


1860. 

Iba 

6,741,O0C 

3,000,000 1 

3,741,000F 

Feb.  1,1860.'  , 

lbs  ' 
.  48,792,000' 
..  3.192,000  ■ 
.      9,500,000 1 

61,484,000 1 


76,256,000 

Owing  to  the  uncertainty  which  has  prevailed  in  reference  to 
the  contents  of  the  Chancellor's  Budget,  the  operations  in  the 
sugar  market  have  been  unusually  limited.  However,  importers 
have  shown  no  desire  to  press  sales,  and  the  quotations  have  beea 
maintained.     Befined  goods  have  somewhat  advanced  in  price. 

"  The  sugar  market  has  been  active  throughout  the  month,"  says 
a  report  from  the  Mauritius,  dated  the  7th  ot  January,  "and  large  ; 
shipments  to  Europe  have  been  made  at  an  advance  of  15  cents  ' 
per  100  lbs  upon  ordinary  qualities,  and  20  to  30  cents  upon 
vacuums  or  crystallised.     Nearly  three-fourths  of  the  crop  have 
now  gone  forward,  amounting  to  75,900  tons,   which,  compared 
with  last  year's  shipments,  shows  an  excess  of  5,300  tons.     The 
deinand  for  Australia  has  very  much  abated,  and  purchases  of  ; 
suitable  descri|)tions  could  be  made  at  a  considerable  reduction 
upon  the  rates  paid  at  the  beginning  of  the  season." 

Receipts  ot  Fobeign  Molasses  in  the  United  States  in  1859. 

gallons,    i 

At  New  York  9,2.37,457 

Boston— from  Cuba  5,150,715 

—  —    Porto  Rico 141,318! 

—  —    Surinam : 252,840  ! 

—  —    Other  foreign  porta 240,180 

Portland— from  Cuba,  &o 6,006,320  ] 

New  Haven— from  Porto  Rico,  &c 1,179,608 

Gloucester  and  Providence— from  Cuba,  &o 401,8,50  ' 

Newburyport  and  Salem— from  Surinam,  &c 65,820  ' 

Bristol,  Wan'en,  and  other  Eastern  ports — from  Cuba,  &c...        503,025 

Philadelphia -from Cuba ...  1,689,120 

—  —    Porto  Rico 72,420 

—  —    English  Islands,  &c 29,100 

Baltimore — from  Cuba 965,070 

—  —    Porto  Rico  100,862  i 

—  —    English  Islands,  &c 112.825  '. 

New  Orleans — from  Cuba     441,520  ! 

Savannah,   Charleston,   and  other  Southern    ports  —  from 

Cuba,  &o 2,379,120 


Total  receipts   28,969,175 

Add  stock  at  all  the  ports,  Jan.  1, 1859 1,830,305 

Total  supply 30,799,480 

Deduct  exports  and  shipments  inland  to  Canada,  from  all  the 

porta  in  1359 1,380,070 

29,419,410 
Deduce  stock  at  all  the  ports,  Jan.  1,  1860  1,126,200 

Total  consumption  ot  foreign  28,293,210 

Consumption  ot  foreign,  as  above 28,293,210 

Add  crop  of  Louisiana,  Texas,  Florida,  &c.,  of  1858-59,  the 
most  of  which  was  diatributed  in  1859,  and  assuming  the 
stock  ot  this  description,  1st  January  of  each  year,  to  be 
equal  25,967,760 

WoiJd  make  the  total  consumption  in  1859 54,260,970 

Total  conaumption  in  1858    45,169,164 

Increase  in  1859  9,091,806 

For  nearly  all  kinds  of  coffee,  there  has  been  a  steady,  though 
not  to  say  active  demand,  at  extreme  rates.  The  supply  on  offer 
is  moderately  good. 

The  following  return  shows  the  actual  movement  of  coffee  in 
the  United  States  in  1859  :— 

Pkgs.  Total  Iba. 

Receipts  in  the  United  States  in  1859  1,746,587    ...    248,527,306 

Add  stock,  1st  Jan.,  1859 193,901     ...      19,486,564* 


Total  supply  1,940,488 

Bags,  &(!.       Total  lbs. 
Deduct  export  in  1859..  138,280  ...  17,975,220 
And  stock,  Jan.  1, 1860.  215,696  ...  26,155,800 

353,985 


268,013,870 


Taken  tor  consumption  in  1859 1,586,.503 

Consumption  of  1858   1,707,032 


44,131,020 

223,882,8.50 
251,255,099 

Decrease  in  1859  120,529    ...      27,372,249 

For  cocoa,  the  inquiry  has  ruled  healthy,  at  full  quotations. 
Dealers,  however,  purchase  cautiously. 

We  have  to  report  a  very  quiet  market  for  all  descriptions  of 
rice,  at  late  currencies.     The  stock  continues  to  decline. 

Saltpetre  has  somewhat  fallen  in  value,  and  rum  has  met  aslo  w 
inquiry.  Brandy,  however,  has  further  advanced  fully  2d  per 
gallon. 


I 
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"  We  have  to  report  a  quiet  market  in  silk,"  observe  Messrs 
Darant  and  Co.,  "  home  consumers  decidedly  restricting  their 
purchase?  in  consequence  of  their  inability  to  make  progress  in 
the  sale  of  manufacstured  goods,  and  foreigners  still  holding  off  as 
determinedly  as  ever,  notwithstanding  the  prospect  of  their  being 
able  to  send  in  goods  to  this  country  free  of  duty.  In  China  silk 
the  arrivals  have  been  tolerably  large,  but  the  idea  that  the  total 
export  will  prove  scarcely  equal  to  European  requirements  makes 
importers  very  firm.  Chinese  thrown  silk  remains  heavy  and  de- 
pressed, a  forced  sale  or  two  at  the  end  of  last  month  having 
failed  to  produce  any  increased  demand.  Bengal  silk  shares  the 
general  quiet,  but  maintains  its  improved  position  in  the  scale  of 
consumption.  Italian  silk  remains  a  dead  letter.  In  Brutian  and 
Persian  silk  nothing  of  importance.  The  periodical  public  sales 
are  fixed  to  commence  on  the  15th  instant." 


State  of  the  Silk  Waeehodses. 


Sold  Stock. 

Feb.  1,  Feb.  1, 

1800.  1859. 

bales.  bales. 

Bengal 2,662     5,6.50 

China 6,336     8,13S    8,266     11,275 

Canton  1,005    1,115     >  1.241    1,136 

Chinese  thrown  ...       902    454    2,194    398 


Unsold  Stock. 

Feb.  1,  Feb.  1, 

1860.  1859. 

bales.  bales. 

2,903    4,484 


Delivered. 


Jan.  1  to 
Jan.  Jan.  Feb.  8, 

1860.  1859.  1860. 

bales.  bales.  bales. 

Bengal  1,562  1,150  1,823 

China 5,587  5,364  6,568 

Canton 187  566  257 

Chinese  thrown  ...       264  177  320 


Delivered. 


Jan.  1  to 

Feb.  8, 

1859. 

bales. 

.     1,365 

.     6,602 

664 

239 


18.59. 

1858. 

1,546,000 

..  1,484,000 

581,000 

..  747,000 

38,800  . 

05,000 

1,096,000  . 

..  1,27.5,000 

834,000  . 

..  1,090,000 

12,000 

..   15,300 

2,000 

4,000 

14,700 

5,900 

Messrs  Churchill  and  Sim  have  issued  the  annexed  particulars 
of  the  stock  of  timber  in  London  :  — 

COMPABATIVE  STOCK  of  TIMBER  at  the  PUBLIC  DoCKS  on  Ist  February. 

1800. 
Foreign  deals  pieces  1,509,000 

—  Battens 902,000 

—  Fir  timber loads       03,600 

Cjlonialpinedealsand  battens,  pieces     756,000 

—  Spruce  ditto 1,008,000 

—  Pine  timber loads       11,600 

Fnited  States  pitch  pinetiniber 3,100 

Eist  Indian  teake 4,800 

The  present  stock  is  less  than  that  taken  on  the  1st  January  by 

1 04,000  foreign  deals,  72,000  foreign  battens  and  ends,  7,400  loads 

' :r  timber,  and  190,000  colonial  pine  and  spruce  deals  and  battens. 

The  public  sales  of  indigo  commenced  on  Tuesday.  The  quantity 

declared  for  sale  was  5,914  chests  in  the  A,  and   1,607  in   the  B 

catalogue  ;  total,  7.521    chests,  of  which   241    chests   were  not 

printed  or  withdrawn,  leaving  the  quantity  to  be  brought  forward 

7,280   chests,   consisting   of  2,692    chests  Bengal,  Tirhoot,    &c., 

•■44  Oude,   1,494  Kurpah,   1,062  Madras,   66  Figs,  &c.,  and  l,.5-22 

ndries  in  B  catalogue.     The  sale  began  without  animstion,  and 

.'.  ith   very  irregular  prices  ;  as  it  proceeded,  the  demand  for  good 

consuming  and  middling  shipping  qualities,  from6sto7s  3d,  became 

animated,  and  has  continued  so  to  the  end;  the  prices  of  these  sorts 

lay  be  quoted  4d  to  8d  advance  on  the  average  rates  of  the  October 

lie.     Owing  to  the  total  absence  of  Russian  orders,  fine  Bengal 

has  been  neglected  and  chiefly   kept   by  proprietors.     Ordinary 

and  low  sorts,  of  which  there  was  a  very  large  proportion  in  the 

sale,  have  met  with  a  very  limited  demand,  and  prices  have  been 

very  uneven,  ranging  from  October  rates  to  3d  advance.   Kurpahs 

of  good  colour,  and  tree  from  bad  mixtures,  have  been,  as  usual,  in 

good  demand  throughout,  at  an   advance  of  3d  to  6d  per  lb;  but 

low  earthy  sorts  have  been  neglected,  and  mostly  bought  in.  Dry 

leaf  Madras  has  been  in  limited  demand  ;  owing,  however,  to  the 

withdrawal  of  several  large  parcels,  prices  in  the  latter  part  of 

:.e  sale  slightly  improved,  and   may  be  quoted  now  from  par  to 

i  advance.     Of  the  quantity  which   has   passed  the  sale  (5,914 

iiests),  1,936  have  been   withdrawn,   l.ijio   bought  in,    leaving 

.;,468  sold. 

We  have  no  further  change  to  notice  in  the  value  of  wool ;  but 
the  demand  for  all  kinds  is  still  very  inactive.  Letters  from  Mel- 
bourne state  that  increased  quantities  were  aiming  forward.  The 
next  series  of  public  sales  of  colonial  and  other  fine  wools  will 
commence  on  Thursday,  Ist  March.  Tne  quantities  of  colonial 
wool  already  arrived  are  as  follows: — Sydney,  .3,208  bales;  Vic- 
toria, 7,254;  Tasmania,  55;  Adelaide,  1,704;  Swan  River,  42; 
New  Zealand,  1,287  ;  Cape,  10,394  ;— total,  23,944  bales.  The 
low  will  sales  will  commence  at  the  close  ot  the  series. 

Messrs  Powell  and  Co, 
tndt:- 

•  he  «ctivity  in  the  leather  market  with  which  the  year  opened  has 
continaed,  with  very  little  abatement,  throughont  the  whole  of  January. 
The  lupplle,,  owing  no  doubt  in  some  degree  to  the  bad  drying  weather, 
V  "  •''Oft,  and  consequently  the  stocki  of  almost  all  articles  are 
reduced  to  a  very  low  point.  Pricei,  in  all  caies,  have  been  firm,  and  on 
some  »rticle»  higher  rates  hive  been  realued,  but  the  advance  generally 
18  not  imporUnf.  During  the  last  fortnight  the  transactions  have  been 
less  extensive  than  in  the  earlier  part  of  the  month  ;  but  there  has  been 
nothing  in  the  character  of  the  recent  demand  to  lead  to  the  anticipation 
of  any  reaction ;  on  the  contrary,  the  consumption  being  still  maintained 
to  a  fall  extent,  and  the  addition  of  some  fresh  Government  contracts, 


thus  report  the  state  of  the  leather 


with  the  small  stacks  on  hand,  lead  us  to  expect  increasing  firmness 
in  the  prices  of  leather.  In  raw  goods  the  business  done  has  been  COH' 
siderable.  The  import  of  Australian  hides  during  January  has  been  ex- 
traordinarily large,  but  of  all  other  articles  the  arrivals  have  been  unusu- 
ally small.  Higher  prices  have  been  established  at  each  public  sale,  and 
have  been  confirmed  by  the  sales  by  private  contract.  The  stock?,  which 
were  generally  small  at  the  end  of  January,  are  further  greatly  reduced 
by  sales  since  the  commencement  of  the  present  Konth. 

Hemp,  flax,  jute,  and  coir  goods  have  sold  slowly. 

Scotch  pig  iron  has  changed  hands  at  60s  61,  and  60s  cash. 
Tin  and  tin  plates  have  ruled  heavy ;  but  copper  is  in  good 
request. 

Linseed  oil  has  been  quoted  at  271 10s.  Most  other  oils  have 
supported  previous  rates.  American  spirits  of  turpentine  have 
advanced  to  37s  per  cwt. 

The  tallow  market  has  continued  steady,  and,  to-day,  P.  Y.  C. 
on  the  spot,  has  sold  at  60s  6d  per  cwt.  Town  tallow  is  583  6d 
net  cash. 


COTTON. 

Kew  York,  January  24. 
The  following  is  a  statement  of  the  week's  sales  here  and  at  the  chief 
Southern  ports,  at  latest  telegraphic  dates,  with  the  closing  prices,  f.o.b., 
with  freight  in  sterling  at  current  exchange : — 

Jliddling.  Freights.  F.o.b. 

llic    ...  9-lGd  equal  to  6.39d 

lOlc    ...  U     —  6.08d 

10|c     ...  7-16d      —  8.93d 

lOJc     ...  |d      —  6.81d 

UpL  lljc    ...  3-ltid     —  6.09d 


New  Orleans...  Jan.  21 

MobUe - 21 

Charleston 23 

Sarannah    13 

New  York 24 


Closiag. 
ic  higher 


Sales. 

96000  i 
49000  ;, 

14000  iinchanged 
9000  40  lower 
18000  |c  higher    . 


Average 6.06d 


Total 186000  bales 

There  is  now  an  excess  in  receipts  of  421,000  biles  over  last  year, 
when  the  crop  reached  3,851,000,  and  of  1,321,000  bales  over  1857-8 
(crop  3,114,000). 

New  York  Market — Improved  accounts  from  Liverpool  this  week  have 
caused  renewed  activity  in  our  market.  The  demand  has  been  general, 
and  being  further  stimulated  by  advancing  markets  at  the  South,  prices 
are  here  quoted  ^c  to  fc  higher  on  the  week.  The  transactions  reach 
about  18,030  bales,  of  which  10,000  bales  in  transitu,  on  the  basis  of  ll|c 
for  middling  New  Orleans,  with  9-16d  freight.  Middling  Uplands  on 
the  spot  is  worth  life  to  llje.    The  market  closes  steadily. 

The  following  is  a  statement  of  the  movements  of  cotton  for  the 
past  week,  and  since  Ut  September  last,  compared  with  the  five  preceding 
years : — 


-Receipts.- 


. ExrOKTS  FOR  THE  WkeK. . 

To  Great  To  To  other 

Britain.         France.        For.  Pts. 
bales  bales  bales 


Week's  Since 

Receipts.  1st  Sept. 

1859-60 163000  2611000  65000  24000  14000 

1858-59 120000  219DO0O  40000  12000  1500O 

1857-58 69000  1290000  54000  15000  9000 

1856-57 102000  1842000  82000  13000  13000 

1855-56 84000  1817000  00000  15000  19000 

1854-55 76000  1124000  46000  7000  20000 


, Exports  Since  First  September. , 

To  Great  To  To  other 

Britain.         France.  For.  Pts.  Total, 

bales  bales  bales 


Stock. 

hales 

1859-60 1039000  278000  183000  1450000  1038000 

18.58-59 650000  279000  178000  1107000  870000 

18.57-58 437000  1560n0  107000  700000  577000 

1856-57 416000  180000  125000  720000  802000 

18.55-56 637000  224000  108000  1029(100  647000 

1S54-5-5 671000  128000  900OO  789000  314000 

Thus  the  receipts  show  an  increase  of  421,000  over  those  of  last  year, 
and  an  increase  of  1,321,000  over  1857-58,  and  the  exports  exhibit  the 
following  results  :— 

To  O.  Britain.    To  France.      To  other  F.P.  Total  Stock. 

Compared  with 

list  year Iuc.389000    ...Dec.    1000    ...Dec.  45000    ...Inc.  343000    ...Inc.  168000 

Compared  with 

1357-8 Inc.002000    ...Inc.l2:000     ...Inc.  2GO0O    ...Inc.  750000    ...Inc.  461000 

Southern  Markets,  by  Telegraph — The  Southern  markers  have  also 
been  influenced  by  the  Liverpool  advices  being  more  favourable  than 
anticipated.  At  the  same  time,  a  slight  falling  off  in  the  receipts  at  New 
Orleans  has  contributed  an  additional  stimulus,  so  that  that  market  has 
been  quite  excited  during  the  week — the  sales  reaching  96,000  bales — 
while  tte  eagerness  of  buyers  has  forced  up  prices  Jo  to  fc  per  pound. 
At  Mobile  a  steadier  course  has  been  pursued,  and  though  a  large  busi- 
ness has  been  done,  prices  are  only  gc  higher,  and  Liverpool  middling  may 
still  be  bought  at  lOjc.  The  Atlantic  markets  have  also  been  moderately 
active,  with  gradually  improving  prices  for  the  better  grades,  while  the 
lower  qualities  arc  irregular.  Freights  to  Liverpool  are  generally  unchanged 
though  there  is  an  easier  tendency  at  Mobile.  Sterling  exchange  is  also 
unaltered.  We  refer  to  our  table  above  for  latest  telegraphic  quotations, 
with  price  free  on  board,  with  freight  at  each  point.  The  average  at  all 
ports  is  now  6.06d.  Receipts — The  week's  receipts  by  mail  dates  show 
some  recovery  upon  the  recent  decline,  which  was  caused  by  the  holidays. 
They  sum  up  163,000  bales,  against  120,000  in  the  corresponding  week 
last  year,  and  thus  the  total  excess  is  increased  to  421,000  bales.  The 
total  receipts  now  amount  to  2,611,000  bales.  By  telegraph  we  learn 
that  the  receipts  at  the  Gulf  ports  for  the  succeeding  week  just  equal 
those  of  same  week  last  year;  so  that  any  excess  in  our  next  tables  will 
depend  on  the  receipts  at  the  Atlantic  and  smaller  ports.  The  Missis- 
sippi has  risen  eight  inches  during  the  w<!ek,  by  telegraph,  and  the 
deliveries  at  Charleston  and  Savannah  are  larger  than  for  some  weeks 
past  during  the  holidays.  Crop— The  course  of  receipts  is  so  entirely 
confirmatory  of  our  estimate  that  the  crop  will  exceed  4,300,000  bales, 
■a  to  leave  ua  little  to  say.     The  present  excesa  in  receipts— 421,000 


156 


THE  ECONOMIST. 


[Feb.  11,  1860. 


bales — added  to  the  last  crop  of  3,851,000  bales  (were  there  no  further 
excess)  would  make  the  crop  4,272,000  bales. — From  Messrs  Neill  Bros, 
and  Co.'s  Circulur,  forwarded  by  J.  C,  Ollerenshaw,  Es'j  ,  of  Mancliesler. 


LIVERPOOL    MARKET.-Fkb.  10. 
PRICES  C0RUENT. 


tJpland  

New  Orleans 

Pemambuco 

Ffyptian    

Surat  and  Madras 


Ord. 


per  lb 

?l 

7 
3} 


per  lb; 
6  7-16 


Good 
Fair. 


Good. 


per  Ibpcr  lb!per  lb 


Fine. 


^Same  periodlR59-^ 
Ord.  1  Mid.  I  Fair. 


7  1-16 


H 

n 

7* 

w 

4i 

^f 

per  Ibjfpcr  lb  per  Ibper  lb 
Gf   1618-16 


8i 

li" 
S| 


616-16  7  7-16 


IHPOETS,   EXPOBTS,   CONSOHPTIOK,   *C. 


T  Whole  import, 
Jan.  1  to  Feb.  9. 
1860      I      1859 
bales     I      bflles 
679885        335900 


Consumption, 

Jan  1  to  Feb  9. 

1860      I  :^1859~ 

bales  bales 

36456(1  261050 


Exports, 
Jan.  1  to  Ftb.  9.  _ 

1860  ^   I      1859 
bales      I     bales 

60600  25480 


Compntod  Stock, 

Feb.  9. 
1860       I      1869' 
bales      I     bates 
616-140    I    397670 


A  large  amoant  of  business  was  transacted  \n  the  cotton  market  on 
one  or  two  days  in  the  early  part  of  the  past  week,  and  in  many  cases, 
owing  to  a  little  excitement  in  the  market,  a  decided  advance  was  ob- 
tained upon  our  last  week's  quotations.  The  market  has  become  much 
quieter  during  the  last  three  days,  and  any  improvement  in  prices  has 
been  again  conceded.  The  business  of  the  week  does  not  quite  equal 
the  import,  which  continues  liberal.  There  is  little  or  no  change  to  notice 
in  long-stapled  kinds  or  in  East  India.  The  sales  to-day  are  estimated  at 
7,000  bales.  The  market  is  inactive.  The  reported  export  amounts  to 
8,660  bales,  consisting  of  3,870  American,  1,530  Brazil,  and  3,260  East 
India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


The  late  advance  in  the  value  of  money  has  had  the  effect  of  checking 
the  demand  for  goods  in  the  manufacturing  districts,  both  for  home  use 
and  export ;  neverthelesn,  there  has  been  no  anxiety  shown  to  press  sales' 
and  prices  have  been  supported.  The  stocks  everywhere  are  very  low, 
and  manufacturers  still  complain  of  a  want  of  profit  on  woollen  goods. 
Wool,  therefore,  has  been  sparingly  dealt  in,  and  the  quotations  have 
shown  a  tendency  to  give  way.  Iron  has  commanded  extreme  rates,  and 
a  full  average  business  has  been  passing  in  coals. 

Manchester,  Feb.  9. — If  any  change  has  occurred  this  week,  it  has 
been  in  the  direction  of  stiffer  prices  with  scarcer  goods.  The  current 
demand  has  been  very  steady,  but  not  extensive,  being  chiefly  limited^by 
the  length  of  time  almost  universally  required  for  delivery.  It  may  be 
said  to  be  a  general  experience  of  both  spinners  and  manufacturers,  that 
new  orders  come  in  sufficienlly  in  even  quiet  weeks  to  prevent  progress 
in  clearing  off  old  orders  taken  in  the  weeks  of  large  trade.  Delay  in  the 
completion  of  contracts  is  also  experienced  from  the  difficulty  of  filling 
the  excess  of  new  looms  with  operatives.  Export  yarns  have  been  quite 
firm,  with  moderate  sales  ;  home  yarns  have  been  rather  more  against 
the  buyer,  sometimes  to  the  extent  of  gd.  Cloths  have  been  sold  mode- 
rately at  very  full  rates  for  delivery  within  a  month,  and  offers  have  been, 
in  some  cases,  made  into  April  and  May  at  very  little  lees.  Telegrams  to 
16th  ult.  from  Calcutta,  report  no  great  change  th^re,  but  bring  better 
accounts  from  China,  though  it  may  be  questioned  whether  the  latter 
have  not  been  already  anticipated  here  by  January  purchases.  Accounts 
from  some  smaller  markets,  such  as  the  River  Plate,  have  been  highly 
satisfactory. 

COMPARATIVE  STATEMENT  OF  THB  COTTON  TRADB. 


Baw  Cottok. 
Upland  fair per  lb 

Ditto  good  fair 

Pernambnco  fair 

Ditto  good  fair 

No.  40  Mule  Yakh,  fair,  2nd  qnality 

No.  30  Wateb        ditto        ditto 
26-in,  66  reed.  Printer,  29  yds,    lbs  2oz.. 
27-in,  72  reed,     ditto     ditto    61bs2oz.. 
9-in,  60  reed.   Gold  End  ShlrtingSj  37J 

yards,  8  lbs  4oz , 

40-in,  66  reed,  ditto    ditto,    8  lbs  12oz. 
40-in,  72  reed,  ditto    ditto,    9  lbs  4oz  ... 
»9-in,  48  reed.  Red  End  Long  Cloth,  30 
yards,  9lbs 


Price 

Price 

Price 

Price 

Price 

Feb.  9, 

Feb. 

Feb. 

Feb. 

Feb. 

1860 

1859 

1858 

1867 

1856 

s     d 

s    d 

s    d 

■    d 

a    d 

0    7 

0    7 

0    7 

0    71 

0  6! 
0    6| 

0     7 

0    7i 

0     7 

0     81 

0     8 

0    8 

0    7 

0   H 

0     6i 

0    8 

0    8 

0     8 

0     81 
0  111 

0     7 

1     1 

1     0 

0  11 

0  9j 
0     94 

1     (l| 

0  11 

0  10 

on 

0    8 

5    4 

6     0 

5     3 

4     6 

7     0 

6    3 

6     0 

0     3 

6     6 

10    0 

9  10} 

8    9 

8     6 

7     6 

11     3 

10    9 

9     6 

9     6 

8     C 

12     8 

11    7J 

10     3 

10    u 

9     6 

9    U 

9    0 

8     0 

8     A 

U 

Price 

Feb. 
1865 


HODDERSFIELD.— Busmess  has  not  been  so  busk  as  «t  late,  but  mis 
would  seem  to  have  resulted  as  much  from  the  sroallncss  of  and  want  of 
variety  in  stocks  in  the  Cloth  Hall  and  shops  as  from  indisposition  to 
buy  on  the  part  of  purchasers.  The  shipping  demand  for  low  goods  and 
unions  has  fallen  off  again.  Wools  continue  very  firm  in  price  in  I  he 
local  market,  and  stocks  in  the  staplers'  hands  offer  very  small  choice  for 

selection. Leeds. — Stocks  continue  very  low   in  the  aarthouses,  and 

are  not  likely  to  accumulate  at  present,  inasmuch  as  the  production 
barely  keeps  pace  vrith  the  demand.  The  flax  and  yarn  trade  of  the  dis- 
trict continues  good,  the  export  trade  being  better  than  it  has  been  for 

some  weeks. Halifax.— There   is  a   tolerably   satisfactory  business 

doing  in  yarns,  and  spinners  continue  well  employed.  In  piece  goods 
there  is  a  steady  demand  for  materials  adapted  for  spring  and  summer 
wear  ;  the  stocks  are  within  a  moderate  compass,  and  manufacturers  are 
busy  working  to  order.     The   sales  of  wool    have    been   small,  with  a 

tendency  to  rather  diminished  prices. RocnoALi. — Wool — There  was 

rather  more  business  done  at  prices  rather  below  those  current  last  week. 
Flannel — We   had  a  much  better  market  tban  a  week  ago,  and  more 


buyers  in  town.     The  Yorkshire  trade  is  quiet,  yet  healthy,  and  generally 

stocks  are  but   small. Bradford. — Wool — The  concessions  in  price 

made  by  the  staplers  last  week  caused  a  few  sales  to  be  effected,  but  during 
the  present  week  little  or  nothing  has  been  done.  Skin  wool  is  becom- 
ing very  abundant,  and  will  exercise  «  depressing  influence  upon  combing 
wools  generally.  In  noils  and  shorts  the  trade  keeps  steady  and  prices 
also.  Yarns— The  yarn  trade  is  still  very  depressed,  the  export 
houses  are  taking  in  their  contracts  given  at  the  close  of  last  year, 
but  are  not  giving  out  fresh  orders.  Pieces — The  piece  market 
is  very  quiet.  The  continued  absence  of  the  American  houses 
causes  many  manufacturers  to  be  doing  but  little  business.— 
Leicester. — The  hosiery  trade  continues  in  a  satisfactory  condition. 
Manufacturers  are  well  employed  with  orders  in  hand,  and  all  branches 
that  are  usually  busy  at  this  time  of  the  year  are  now  very  brisk.  In 
the  country  hosiery  districts  business  is  in  a  healthy  slate.  The  work- 
people are  generally  well  employed.  Yarns  are  a  good  sale  at  late  prices, 
and  spinners  are  fully  engaged.     The  wool  market  continues  steady,  high 

prices  being  realised  for  all  good  sorts. Nottingham. — There  is  no 

improvement  whatever  in  the  lace  trade.  There  are  a  few  orders  for 
muslins  in  the  market,  and  plain  goods  are  also  in  request.  The  silk 
department  remains  in  the  same  quiet  state  as  for  some  weeks  past.  In 
hosiery  there  is  a  good  business  doing.  The  home  buyers  have  pur- 
chased liberally,  and  business  is  in  a  prosperous  state.  There  is  not 
much   stock  on  hand,  and  the   workpeople   are   fully  employed.    Kara 

firm. Ddndeb. — Our   maiket   has   ruled   tolerably   firm,   and  prices, 

generally,  have  been  well  supported. Belfast. — Linens  have  sold  at 

full    quotations  ;  but   flax  has   ruled    heavy. Glasgow. — The   wool 

trade  has  remained  steady.  Blackfaced  laid  is  in  good  request,  and  prime 
clips   are   scarce.     Laid  Cheviots   are  not  quite  so  much    inquired  for. 

White  washed  half-breds  and  Lesters  are  easily  sold  at  full  rates. 

Birmingham.— Almost  the  only  feature  to  note  in  connection  with  the 
trade  of  the  town  since  our  last  report  is  the  continued  steady  improve- 
ment in  the  home  trade,  for  which  the  orders  are  increasing  daily.  The 
manufacturers  have  now  a  good  number  on  their  books,  someof  them  two 
or  three  weeks  beforehand ;  and  in  no  respect  is  there  any  cause  for  com- 
plaint of  trade  being  dull,  or  of  employment  for  the  artisans  being  scarce.  The 
iron  trade  is  a  little  flat,  principally  in  consequence  of  the  shipping  orders 
being  limited  ;  but  the  producers  of  the  best  brands  of  finished  iron  are 
pretty  well  off'  for  orders,  and  prices,  so  far  as  relates  to  that  description 
of  iron,  are  firm.  The  price  of  pig  iron  is  steady,  and  stocks  are  not ', 
increasing  materially.  The  coal  trade  is  remarkably  active;  recently,  in 
consequence  of  some  scarcity  of  the  commodity,  coke  from  Durham 
•nd  the  North  has  been  imported  into  the  dic<trict. 


CORN. 


AMERICAN    GRAIN    AND    FLOUR  MARKETS. 

New  York,  Jan.  25.— Flour  was  dull  and  lower  to-day.  Sales 
5,500  bbls  State  and  Western,  1,250  bbls  Southern,  and  300  bbls  Cana- 
dian, within  the  annexed  range  :— Superfine  State,  5  dols  to  5.15  dols; 
extra  State,  5.23  dols  to  5.35  dols  ;  superfine  Western,  5  dols  to  5.16 
dols;  common  to  choice  Western,  extra,  5.25  dols  to  6.80  dols;  extra 
Genesee,  5.65  dols  to  7  dols;  mixed  to  straight  Southern,  5.40  doll  to 
5.75  dols  ;  straight  to  good  extra  ditto,  5.80  dols  to  7  dols  ;  choice 
extra  family  and  bakers'  brands,  7.25  dols  to  8  dols  ;  rye  flour,  3.65  dols 
to  4.45  dols  ;  corn  meal,  3  80  dols  to  4.20  dols.  Wheat  was  very  quiet, 
sales  having  been  confined  to  5,000  bushels,  at  1.60  dol  for  very  choice 
white  Kentucky,  and  1.40  dol  for  white  Canada  in  store.  Corn  was 
purchased  to  the  extent  of  25,0110  bushels  Jersey  and  Southern  white  end 
yellow,  at  78c  to  81c.  Sales  were  also  made  of  l,50O  bushels  rye,  at 
90c  to  92o  ;  and  12,000  bushels  barley,  at  78c  for  State,  and  80C  for 
Western. 


LONDON    MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane,  Friday  EvEitiira. 

The  supplies  of  English  wheat  on  offer  in  the  whole  of  the  leading 
markets  held  this  week  have  been  very  moderate,  but  in  somewhat  im- 
proved condition.  Good  dry  qualities  have  changed  hands  steadily,  at 
very  full  prices ;  but  damp  parcels  have  met  a  dull  inquiry,  at  barely 
late  rates.  At  the  outports,  foreign  wheat  has  been  in  good  supply,  and 
in  active  request,  on  former  terms.  Although  the  receipts  of  barley 
have  somewhat  increased,  the  trade  has  ruled  steady,  at  extreme  quota- 
tions. New  malt  has  moved  off  steadily,  old  parcels  slowly,  on  former 
terms.  There  has  been  a  steady  inquiry  for  oats,  beans,  and  peas,  at  fuU 
prices.     Flour  has  commanded  quite  as  much  money  as  of  late. 

Throughout  the  Continent,  very  little  business  has  been  done  in  wheat 
for  export  to  this  country.  All  spring  corn  has  moved  off  steadily,  at 
very  full  prices.  In  the  United  Sales,  both  wheat  and  flour  have  met 
a  dull  inquiry,  owing  to  the  continued  increase  in  the  stocks. 

The  supplies  of  wheat  still  in  stock  in  this  country  are  seasonably 
large ;  but  those  of  spring  corn  are  very  moderate.  There  is  no  anxiety 
on  the  part  of  the  growers  to  sell  wheat  at  present  rates. 

In  Scotland,  most  of  the  markets  h.ive  been  well  supplied  with  whest, 
in  which  about  an  average  business  has  been  passing,  at  full  quotations. 
Fine  barley  and  oats  have  continued  to  sell  at  fully  late  currencies,  and 
other  articles  have  ruled  firm  in  price. 

The  Irish  markets  have  been  somewhat  heavy  for  wheat.  In  priceii 
however,  very  little  change  has  taken  place.  Oats  have  been  in  improved 
request,  and  there  has  been  a  good  business  doing  in  Indian  corn.  The 
shipments  to  England,  however,  have  been  on  a  very  moderate  scilc. 

The  few  samples  of  English  wheat  on  offer  in  to-day's  market  were 
*  ditposed  of,  at  fully  Monday's  currency.     Foreign  wheat  was  firm  in 
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Price.  All  kinds  of  spring  corn  commanded  a  ready  sale,  at  slightly 
enhanced  rates.     The  flour  trade  was  firm. 

Mr  Ed.  Rainfotd  states  that  only  two  vessels  have  arrived  off  coast 
since  the  2nd  inst.  laden  with  grain,  and  that  only  a  moderate  business 
has  been  passing  in  floating  cargoes  at  previous  rates. 

The  London  averages  announced  this  day  were  ;■ 


Wheat  . 
Barley . 
Oats  .... 
Kye  .... 
Beans  . 
Peas.... 


qrs         s 

2721  at  45 


2519 
2705 


325 
250 


English . 
Irish  .... 


toreign* 


Wheat 
qrs 

1080 


620 


Abeivals  this  Week. 
Barley.  Malt, 
qrs  qrs 
IGM     2030    ., 


2190 


Oats 
qrs 

620 
1000 

6850 


Flour, 
qrs 
.  1190 


300  seeks 
1500  blls 


PRICES  CURRENT  OF  CORN,  &c 


Wkbai— English,  New  white  ...  40  to  50 

red 33  43 

Danzig  and  Kcenigsberg,  high 

mixed  54  5G 

—  —         mixed  52  53 

Rostock  and  Wismar  49  61 

Stettin,  Stralsund.  and  Wolgast  47  49 

^farks  and  Mecklenburg 48  50 

'.tnish,  Ilolstein,  «t  Brunswick  47  49 

- :  Petersburg,  »oft...Der  490  lbs  43  47 

—           hard 45  46 

American  and  Canadian,  white  .- 

—  —        red 

Odessa  aad  Sea  of  AzofT,  soft, 

|)er4961bs  46  49 

Egyptian,  Saidi per  480  lbs 

—  Behira 

S)TiaB,  hard  and  soft 

BAaLET  —  English   and   Scotch, 

malting,  new 38  46 

English  and  Scotch  distilling...  27  28 

—               —     giindinf ...  25  27 

gaale                         malting  ...  39  42 

Danish                      distilling...  31  32 

—  grindinff...  30  31 
Odessa  and  Danube,  per  400  lbs  36  27 
Barbary  and  Egyptian 25  26 

Beaks— English    36  45 

Dutch  and  Hanoverian 38  40 

Egyptian  A  Sicilian,  per  480  lbs  S3  34 

Peas — English,  white  boilers 30  40 

.—     grey,    dun,    and 

maple  .., 33  36 

—     blue 36  S6 


Peas — Foreign,  white  boilers 38 

—        feeding  36 

Oats— English,  Poland  &;  poUto  22 

—  white,  teed  19 

—  black 18 

Scetch,  Hopetown  and  potato...  26 

—  Angus  and  Sandy 24 

— .       common   23 

Irish,  potato    25 

—  White,  feed 22 

—  Black    21 

—  Light  Galway 20 

Danish 21 

Swedish  23 

Russian    20 

Dutch  and  Hanoverian 20 

Rte— English 30 

Tares — English,  winter 43 

Foreign  spring  45 

Ikdiak    Cobs,    per    480    lbs- 
American,  white    

.—        yellew 

Galatz,    Odessa,    and   Ibraila, 

yellow 80 

FlouR,  per  280  lbs— Town  made 

delivered  to  the  taker 40 

Cotmtry  marks 80 

American  and  Canadian  fancy 

brands  per  196  lbs 28 

American  superfine    to    extra 

superfine 26 

American  common  to  fine   25 

—       heated  and  sour 


COLONIAL  AND  FOREIGN  PKOUUCE  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 
Foa  REroKi  or  This  Dai's  Makkets,  see  "  Postsceipt." 

Mincing  Lan>,  Friday  Mobning. 
SoGAB. — Business  has  been  partially  suspended  owing  to  the  su'petisB 
felt  respecting  any  change  in  the  duties.     The  market,  although  inactive, 
remains  firm,   with  partial  inquiries  by  private  contract  at  last  week's 
tes,  and  the  home  deliveries  continue  satisfactory.     Refiners  have  pur- 
rased  West  India  with  more  freedom,  the  sales  to  yesterday  reaching 
!,53.'5  casks,  including  401  casks  Barbadoes  by  auction:  middling  soft  to 
fine,  398  6d  to  45s  6d;  brown  and   low,  36s  6d  to  39s  per  cwt.     Arrivals 
keep  moderate,  and  the  stock  at  the  chief  ports  of  Great  Britain  may  be 
c  >mputed  at  92,000  tons,   against   86,000  last  year,  and  8^,000  tons  in 
1858. 

Mauritius. — Small  transactions   have  occntred  at  previous  rates  by 
private  contract. 

Jitngal.— 500  bags  fine  Bally  have  sold  at  41s  3d  per  cwt. 
Foreign. — 1,400  bags  Manilla  have    sold    by  private  contract:  low  un- 
.lyed,  32s  3d  ;  and  common  clayed  at  39s.     400  casks  Cuba  are  reported 
J  40s  to  43s  6d  ;  also  200  casks  Surinam,  and  800  boxes  Havana. 

Refintd. — The  market  opened  flatly,  but   there  has  since  been  rather 

note  inquiry  from  the  trade   for   low  to   /air   qualities  at  5l8  to  52s  Gd 

r  cwt.     Crushed  and  pieces  occasionally  sold  upon  easier  terms. 

Molasses. —  lOO   puns  West    India  have    chsnged   hands   this  week. 

Antigua,  ICs  Cd  to    17s;  common   Jamaica,    15s;  and  a   parcel  of  old 

Cuba  muscovado  at  17s  per  cwt. 

Cocoa. — The  chief  feature  uf  interest  to  notice  this  week  has  been  the 
decline  of  39  to  4«iipon  Grenada  cocoa,  of  which  165  bans  sold  at  54s  6d 
'0  57s.     Yesterday,  however,  the  depression  was  recovered,    282  bags 
ringing  57s  6d  to  63s  per  cwt. 

Coffee. — A  steady  business  lias  been  done  in  plantation  Ceylon,  and 
the  sales  went  ofT  without  full  prices,  especially  for  the  better  qualities. 
530 casks  890  barrels  and  bags  found  buyers:  good  to  fine  marks,  783  to 
92s;  fine  ordinary  to  go^d  middling,  62s  to  763.  2,550  bags  145  casks 
native  growth  partly  sold  from  58s  to  64s  per  cwt  for  ordinary  to 
superior  bold  picked.  A  few  parctls  have  been  taken  privately,  and  there 
are  still  buyers  at  previous  rates  which  holders  generally  seem  indisposed 
to  accept.  Two  floating  cargoet  of  St  Domingo  have  sold  for  the  Mediter- 
ranean at  60j  per  cwt. 

Tea. — The  market  continues  very  steady,  with  a  fair  demand  for  good 
descriptions  of  congou  by  the  trade.  At  the  public  sales  which  con- 
cluded on  Monday,  7,000  packages  sold,  and  prices  ruled  rather  irregular. 
Common  congou.  Is  5d  to  Is  5id  per  lb.  On  the  7ih  inst.,  6,028 
packsges  about  one-fourth  part  sold  at  the  previous  value  ;  also,  1,800 
packages  of  Assam  growth.  The  stock  in  the  United  Kingdom  amounts 
to  62,000,000  lbs,  against  66,000,00')  lbs  in  1859. 

Rice.— The  transactions  have  bein  cf  very  moderate  extent,  including 
iow  Bengal  at  9s  4Jd  to  9s    6d ;  low  and  common  old  Rangoon,  at  73 


to  83  ;  and  Java,  at  10s.     By   auction    1,360  bags  middling  new  Ran 
goon  were  taken  in  at  93  6d  per  cwt. 

Sago  Flouk. — 391  bags  were  bought  in  at  16s  6d  per  cwt. 
Rum.— The  market  is  still  rather  quiet,  with  limited  operations  at  pre- 
vious rates :  Leewards,    low   to  good,    Is  8d  to  Is  lOd  ;  Mauritius  proof, 
Is  7Jd;  Jamaica,  Ss  lOd  to  4a  per  gallon. 

Spices. — 504  boxes  cassia  lignea  were  bought  in  at  105s  to  112s  pe'' 
cwt  for  second  and  first  piles.  26  cases  Cochin  ginger  realised  903  pe' 
cwt.  305  bags  Zanzibar  cloves  sold  at  3|d  to  4d,  being  neerly  ^d  de- 
cline. 200  ba^s  Singapore  white  pepper  were  mostly  bought  in  at  7id 
I  to  7fd.  1,664  bags  greyish  to  fair  Alleppy  were  held  at  5jd.  7  pkgs 
common  and  damaged  mace.  Is  3d  to  Is  4d.  12  cases  nutmegs,  small  to 
fine  brown,  Is  6d  to  2s  2d.  Of  413  bags  pimento,  a  small  proportion 
realised  4d  to  4jd  per  lb.  Business  has  been  done  in  rough  Bengal 
ginger  at  253  per  cwt. 

Saltpetre. — 1,913  bags  Bengal  partly  sold:  refraction  5  to  4,  41s  6"^ 
to  423  ;  14J  to  3J,  bought  in  at  38s  to  42s  6d.  780  bags  Bombay  wen' 
at  29s  to  32«,  for  refraction  68ito  36^,  per  cwt.  Transactions  by  private 
contract  have  been  very  limited. 

Cochineal.— 79  bags  partly  sold:  Honduras  silver,  Ss  2d  to  3s  9d ; 
low  to  Eood  black,  38  9d  to  4s  5d  per  lb,  being  the  previous  value. 

Lac  Dye  remains  without  further  change  to  report.  234  chests,  offered 
by  auction  on  Tuesday,  were  mostly  taken  in  at  4d  to  8d  per  lb  for 
low  to  middling  qualities.  Privately,  there  is  less  inquiry,  still  the 
market  keeps  very  firm. 

Other  Dykstuffs. — An  improved  demand  has  sprung  up  for  Gambler 
by  consumers.  1,050  bales,  in  public  sale,  went  6d  dearer,  from  16s  3d 
to  163  9d  for  common  to  middling  quality.  Holders  now  ask  17s.  Cutch 
keeps  steady  at  28s  to  283  6d  per  cwt. 

Shellac  has  realised  a  further  advance  both  at  public  sale  and  by 
private  contract,  viz.:  fair  to  good  orange,  %l  53  to  SMOs,  common 
button,  ll  5s  to  11  lOs ;  garnet,  9?  ISs  per  cwt.  The  stock  keeps  very 
small. 

Mktals. — A  quiet  tone  still  pervades  the  market.  Scotch  pig  iron  is, 
however,  very  steady,  owing  to  the  number  of  works  closed  in  Scotland. 
To-day  the  price  was  6O3  per  ton.  British  has  not  been  much 
influenced  by  the  advance  upon  this  description.  A  few  contracts  have 
been  made  in  spelter  at  21/  to  21/53;  and  the  former  price  for  arrival. 
Banca  tin  has  declined  in  Holland  ;  here  the  price  is  136s,  and  Straits 
1308  per  cwt.  Copper  remains  stationary,  and  there  is  no  change  to 
notice  in  lead. 

JtjTE. — The  market  was  firm  in  the  early  part   of  the  week,  and  5,500 

bales  sold  for  arrival,  of  which  particulars    did  not   fully  transpire.     On 

Wednesday,  however,  the  large  public  sales   rather  unsettled  prices,  and 

8,319  bales  brought  forward  went  off  irregularly  at  from  12/   to  20/ per 

I  ton  for  ordinary  to  good  quality. 

Manilla  Hemp  is  more  readily  saleable,  and  business  has  recently 
been  done  by  private  contract  in  common  at  about  22/.  112  bales  in 
public  sale  realised  22/  12s  6d  per  ton,  being  higher. 

Hides. — 160,000  East  India  by  auction,  yesterday,  sold  at  full  prices 
to  ^d  per  lb  advance,  the  demand  from  the  home  trade  and  consumers 
being  active. 

Linseed. — Supplies  arrive  freely  from  the  East  Indies.  Several  parcels 
of  Calcutta  have  sold  afloat  at  48s  3d  to  493  3d :  on  the  spot,  493  to  SOs, 
and  52s  per  quarter  for  Bombay. 

Oils. — The  chief  feature  to  notice  in  fish  has  been  the  advance  on  pala 
seal  to  37/.  Olive  has  attracted  more  attention,  and  the  market  is  firmer. 
Gallipoli,  59/  10s ;  other  kinds,  51/  to  54/  10s.  The  market  for  palm  has 
become  firmer,  and  fine  Lagos  is  worth  473.  Cocoa  nut  fiaUa  steady 
buyers  at  improved  rates :  Cochin,  44a  6d  to  453  6d  ;  Ceylon,  42»  6dto 
43s.  Both  descriptions  are  influenced  by  the  rise  upon  tallow.  Linseed 
oil  is  quiet,  with  a  supply  rather  in  excess  of  the  demand,  and  27a  6d 
may  be  considered  the  nearest  value  on  the  spot.  Rape  unaltered: 
foreign  refined,  388  6d  ;  brown,  36a  6d  :  the  former  sold  for  late  de- 
liveries as  high  as  42s  per  cwt. 

Tallow. — The  improved  tendency  of  prices  last  week  has  continued 
during  the  present  one,  and  the  advance  since  Friday  is  6d  to  9d  per 
cwt.  This  morning  Ist  sort  Petersburg  Y.  C.  closes  at  6O3  3d  to  60s  6d  ; 
for  delivery  in  the  last  three  months,  53s  9d  to  54a  per  cwt.  The  trada 
have  bought  to  a  moderate  extent. 

Paexiculabs  of  Tallow.— Monday,  February  6. 
18.57  

£1 Q  air  a 

Stock  this  day 10,532 


Delivered  last  week 

Ditto  since  1st  Juna  

Arrived  last  weak  

Ditto  since  1st  June  

Price  of  YC  on  tlie  spot ... 
l>ittQ  Town  last  Friday... 


1,639 
86,663 
432 
80,245 
«6s  3d 
65s  6d 


1858 
casks. 

24,182 
2,216 
89,628 
3,403 
91,698 
52s  Od 
548  3d 


1869 

casks. 

22.957 

1,762 
77,418 
210 
88,808 
£3s  3d 
Ms  3a 


1860 
casks. 
36,988 

2,675 
60,764 
144 
85,671 
60a  Od 
61l  M 


Friday  Evenino. 


POSTSCRIPT. 

Sugar. — There  was  only  one  public  sale  of  sugar  to-day,  consisting  of 
Madras,  on  which  the  duty  had  been  already  paid.  3,369  bags  chiefly 
sold  at  31s  6d  to  33s  6d  for  brown  10  low  yellow.  278  casks  West  India 
sold  for  the  week.  Privately,  6,000  bags  Manilla  changed  hands : 
unclayed,  32s  3d  to  335  6d  per  c*t. 

Coffee.— 1,007  bags  27  casks  native  realised  57s  to  60s  6d.  48  casks 
18  barrels  plantation  realised  the  previous  value.  138  cases  142  barrels 
13  bags  Neilgherry  brought  68s  6d  to  73a.  A  cargo  of  St  Domingo  sold 
for  a  near  port  at  588  per  cwt. 

Rice.— 634  bags  Ballam  sold  at  98  6d  to  10s.  1,410  bags  middling 
white  Bengal  were  bought  in  at  lis  to  Us  6d  per  cwt. 

Saltpetre.— 457  bags  Bengal  were  taken  in  above  the  value.  A  parcel 
of  very  low  Bombay  was  bought  in  at  29s  to  30s. 

Cochineal. — 302  bags  were  sold  at  Id  to  2d  advance. 

Sapflower. — 95  bales  Bengal  sold  at  5s  to  10s  cheaper. 

Oils.— Palm  part  sold  at  393  to  46s  6d.  Cocoa-nut:  Cochin,  45s  3d 
to  46s  6d;  Ceylon,  42s  3d  to  433  perewt.  75  tuns  sperm,  94/  10s  to 
97/  per  tun. 

Tallow  in  the  public  sales  went  dearer. 
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ADDITIONAL  NOTICES. 
Refined  Sugar. — There  ii  no  alteration  to  note  in  the  home  market 
for  refined  sugar.     Dutch  crushed  very  quiet. 

Gbien  Fruit. — Maiket  improving,  »tock  diminished,  and  consump- 
tion good,  Some  cargoes  oranges,  sold  by  Keeling  and  Hunt  at  public 
sale,  went  freely  at  an  advance  of  from  Is  to  2s  per  box.  Valencia 
oranges  have  arrived  by  steamers,  and  meet  with  a  ready  sale.  Seville 
sours  advanced  5s  per  chest :  none  left  in  the  market  Lemons  lower. 
Nuts  of  all  kinds  without  alteration. 

Dry  Fruit. — The  fruit  trade  has  been  stagnant  of  late,  owing  to  an 
impression  that  the  duty  maybe  altered  in  the  forthcoming  budget.  New 
low  currant!  are  wanted,  at  from  35s  to  37s,  and  any  to  be  met  with  at 
that  price  are  rradily  taken.  Meanwhile  dealers  are  getting  very  low  in 
stock,  and  large  clearances  may  be  expected  as  soon  as  the  present  un- 
certainty is  removed,  whatever  be  the  issue. 

English  Wool. — The  market  continues  quiet;  no  change  in  prices. 
Colonial  and  Foreign  Wool. — No  change  in  wool.     The  market  is 
firm.    The  public  sales  will  commence  on  Thursday,    Ist  March  :  23,944 
bales  arrived  to  date. 
Flax. — Nothing  doinp. 

Hemp.— Market  very  quiet  and  but  little  doin^;  prices  rather  lower 
this  week. 

Cotton. — Sales  of  cotton  wool  from  Fridav,  3d  Feb.,  to  Thursday, 
9th,  inclusive: — 4,300  bales  Sural,  at  4id  to  5Jd  for  very  middling  to 
good  fair;  1,000  bales  Madras,  at  4jd  for  fair  Western,  and  54d  to  5|d 
for  fully  fair  to  fully  good  fair  Tinnivelly.  In  the  early  part  of  the  week 
an  active  demand  prevailed,  and  a  large  business  was  done  in  Surat  at  an 
advance  in  some  cases  of  Jd  per  lb ;  in  Tinnivelly  a  fair  amount  of  busi- 
ness was  also  transacted  at  full  prices.  Within  the  last  few  days  there 
has  been  less  doing,  but  prices  are  well  maintained,  and  holders  of  Surat 
offer  very  little  cotton  at  present  rates.  Yesterday,  420  bales  were 
offered  at  public  tale,  and  bought  in,  viz. : — 270  seedy  Carthagena,  at 
3d  ;  70  African  fair  to  good  fair,  6Jd  to  6id ;  60  Tinnivelly  middling 
fair,  5^d. 

Tobacco. — The  market  remains  steady  for  good  and  choice  descriptions 
of  home  trade  qualities,  with  sales  of  a  limited  char.icter :  common  and 
ordinary  sorts  neglected. 

Metals. — There  has  been  a  very  quiet  week  in  metals.  Copper  keeps 
firm  in  price,  and  some  considerable  orders  were  brought  by  the  last 
Bombay  mail.  Iron  is  quiet  for  all  descriptions,  and  Scotch  pig  has 
receded  somewhat.  Tin  is  flat,  both  in  English  and  foreign.  Spelter  is 
lower  in  price  for  arrival,  and  on  the  spot  little  is  doing.  Lead  keeps 
firm.    Tin  plates  are  depressed. 


HOP  MARKET. 

Borough,  Monday,  Feb.  6. — Our  market  remains  firm,  and,  with  the, 
exception  of  two  or  three  large  speculative  sales,  the  demand  has  been 
very  limited.  Mid  and  East  Kents,  84.»,  1128, 147s ;  Weald  of  Keuts,  65s, . 
7Gs,  848 ;  Sussex,  65s,  74s,  SOs. 

Jt'BiDAT,  Feb.  10. — Our  market  continues  firm,  at  full  prices.  | 

HAY  MARKETS.— ThdbsdaT.  j 

Suithfield.— Meadow  hay,  2t  lOs  to  4?  4s;  clover,  il  Oa  to  5/58;  and 

straw,  11  5s  to  11 9s  per  load.    A  fair  demand. 

Whitechapel.— Meadow  hay,  21  12s  to  4/  4s;  clover,  4/  Os  toK5»; 

and  straw,  11  is  to  1/  lOs  per  load.     A  moderate  supply. 
Cumberland. — Meadow  hay,  21 12s  to  il  4s ;  clover,  3/  15s  to  5/  Os ;  and 

straw,  1/  5s  to  11 10s  per  load.     Trade  steady. 


PROVISIONS. 
COUPABATIVB  Statement  of  Stocks  uid  Deliveries. 
butixr.  Bacon. 

Stock  Dcuveries.  Stock.  Deliveries, 

1858    23294     7355     3280     1363 

1859    31305     6348      3339     2495 

1860    12983     3C13     4123     2367 

AaaiVALS  fob  the  fast  Week 

Irish  batter  , firkins    2619 

Foreign  ditto  13S63 

Irish  bacon bales    2305 

Ditto perraU      826 

Foreign  ditto  820 


LIVEKPOOL    MARKETS. 


METROPOLITAN  CATTLE  MARKET. 
Monday,  Feb.  6. — The  total  imports  of  foreign  stock  into  London  last 
week  amouuted  to  1,434  heikd.     In  the  corresponding  week   in  1859  we 
received  2,012 ;  in  1858. 680  ;  iu  1857,  1,257 ;  in  1856,  938  ;  in  1855,  789 : 
and  in  1854,  1,982  head. 

From  our  own  grazing  districts  the  arrivals  of  beasts  fresh  up  were  by 
no  means  extensive,  but  their  general  quality  was  tolerably  prime.  For 
all  breeds  there  was  a  fair,  but  by  no  means  active,  inquiry,  at  last  week's 
currency.  The  primest  Soots  and  crosses  sold  at  48  lOd  per  8  lbs.  The 
trade  closed  flatly.  With  most  breeds  of  sheep  we  were  rather  scantily 
supplied,  even  though  the  number  was  slightly  on  the  increase.  Compared 
with  this  day  se'nnight,  no  change  took  place  in  the  quotations.  The 
mutton  trade  though  healthy,  was  far  from  active.  The  best  old  Downs 
sold  at  5s  6d  per  8  lbs.  Although  the  supply  of  calves  was  very  moderate, 
the  veal  trade  ruled  somewhat  heavy,  and  late  rates  were  barely  supported. 

Supplies. 
Feb.  8,  1S08.  Feb.  7,  1859.     Feb.    6,  1860. 

Beasts    3733     3464     3930 

Sheep 1478S    16600    18760 

Calvea  99    133    128 

Pigs    273     400     280 

Thursday,  Feb.  9.— Notwithstanding  that  the  supply  of  beasts  in  to-day's 
market  was  rather  limited,  all  kinds  met  a  slow  sale,  at  Monday's  currency. 
We  have  to  report  a  very  inactive  demand  for  sheep,  the  show  of  which 
was  very  moderate,  at  late  quotations.  The  best  old  Downs  sold  at  5s  6d 
per  8  Iba.  Calves  came  slowly  to  hand ;  nevertheless,  the  veal  trade  was  in 
a  sluggish  state,  on  former  terms. 


WOOL. 

(From  ock  own  Corresponoeht.^ 

Friday,  Feb.  10. — Since  the  close  of  our  public  sales  there  has  been  a 

lull  iu  the  demand,  as  is  usually  the  case  after  such  occasions,  where  the 

trade  have  bad  an  opportunity  of  freely  supplying  themselves.     Prices, 

however,  continue  very  firm. 

CORN. 
(From  our  own  Corrf,spondent.) 
Friday,  Feb.  10  — Grain  market  steady.     Wheat  in  belter  demand  at 
full  prices.     Flour  dull.     Indian  corn  Cd  to  Is  dearer ;  choice  Galatz,  34s; 
Ibrail,   33s.    Egyptian  beans,   358.      Oats  a  shade  dearer,   oatmeal  and  ' 
barley  steady.  i 

METALS. 
(From  our  own  Correspondent.) 
Friday,  Feb.  10. — For  both  Welsh  and  StaflFordshire  manufactured  iron 
there  has  been  throughout  the  past  week  a  fair  demand,  at  about  previous  | 
rates.     The  market  for  Scotch  pig  iron  has  continued  quiet  all  this  week,  I 
and  closes  at  a  decline  of  about  Is  per  ton.     Copper  remains  firm.     Lead  j 
has  been  in  good  demand,  at  higher  rates.     Tin  and  tin  plates  are  without 
alteration. 


-  d  s  d 

Coarse  and  InfMor  beasts  3  4  3  6 

Second  quality  ditto 3  8  4  2 

Prime  large  oxen 4  4  4  8 

Prime  Scots,  Ac 4  8  4  10 

Coarse  and  inferior  sheep  3  8  4  2 

Second  ijusllty  ditto 4  4  4  8 

Prime  coarse-wooUed  do.  4  10  5  2 


Per  8  lbs  to  sink  the  ofTal. 


s  d 

Prime  Southdown  sheep    5  4 

Large  coarse  calves  ...    4  10 

Prime  small  ditto  5  G 

Large  hogs  3  6 

Small  porkers 4  2 

Suckling    calves., .each  19  0  23    0 

Quarter  old  store  pigs...  23  0  29    0 


Tdrsdat,  Feb.  7. 
BANKRUPTCY  ANNULLED. 
D.  Richards,  Tredegar,  Monmonthsliire,  draper. 
BANKRUPTS. 

C.  Jones,  jun.,  Margaret  street.  Cavendish  square,  and  Great  Castle  >ti«et, 

Regent  street,  coachbuilder. 

A.  C.  Ayres,  Ramsgate,  surgeon. 
J.  Barton,  Portsea,  brewer. 

G.  Gynne,  Wardour  street,  Soho,  cabinetmaker. 

G.  Nicer,  Union  street,  Spitalfields,  wholesale  clothier. 

W.  Myun,  Queen's  Head  yard,  Borough,  manure  merchant. 

I.  H.  Bedford  and  H.  Lighlon,  Birmingham,  cut  glass  mauufactureis. 

T.  Phillips,  Birmingham,  engraver. 

R.  Nash,  Wolverhampton,  innkeeper. 

D.  Halstead,  Manchester,  worsted  dyer. 

B.  Elliott,  Sandgate,  and  Quay  Walls,  Berwick  upon  Tweed,  quarryman. 


GAZETTE  OF  LAST  NIGHT. 


3  10 

4  10 


Total  supply— Beasts,  922;  sheep,  2,9,',0 ;  calvea,  120;  pits,  212. 
Foreign  supply— Beasts,  120 ;  sheep,  500 ;  calves,  70. 

NEWGATE   AND    LEADENHALL. 
Friday,  Feb.  10.— The  supplies  here  to-day  are  seasonably  good.    On 
the  whole,  a  full  average  business  is  doing,  as  follows  : — 
Per  8  lbs  by  the  carcass. 


Inferior  beef 2 

MiddUng  ditto  3 

Prime  large   3 

Prime  small  4 

Veal 4 


d 

2  10 

3  4 

4  0 
4  4 
*    0 


Mutton,  Inferior  3  2 

—  niiddliag    3  8 

—  prime 4  4 

Large  pork 3  A 

Small  pork 4  4 


BANKRUPTS. 
G.  Daft,  lace  manufacturer.  New  Lenton. 
S,  Lampard,  plumber  and  glazier,  Queen  street,  Portsea. 

B.  Green,  corn  dealer,  Fillingham,  Lincolnshire. 

W.  Miller,  coffee  and  lodging  house  keeper.  Deptford. 

T.  L.  Story,  tailor  and  draper,  Thrapston,  Northamptonshire. 

J.  Morison  and  L.  O.  Abelin,  ship  chandlers,  Ijverpool. 

E.  Geim,  grocer,  Rotherham,  Yorkshire. 

T.  Irving,  travelling  draper,  Nottingham. 

C.  Wilkes,  miller,  Boxwich,  Staffordshire. 

W.  Hoyle,  jun.,  cloth  mauufacturer.Holnifirth,  Yorkshire. 
W.  Bracewell,  cottonspinner,  Coates,  Yorkshire. 

SCOTCH    BANKRUPTS. 
W.  Darby,  otherwise  known  as  Pablo  Fanque,  equestrian,  Glasgow. 
J.  Reid,  now  deceased,  late  farmer.  Mains  of  Cults,  Aberdeenshire. 
G.  A,  M'Gregor  and  Company,  pastry  bakers,  Glasgow. 

D.  Mathieson,  lime  merchant,  Glasgow. 


POTATO  MARKET. 

SouTHWARK  Waterside,  Monday,  Feb.  6.— During  the  past  week  the  i 
arrivals  coastwise  have  been  greater  than  at  any  period  during  this  season,  i 
and  a  further  decline  in  prices  has  been  the  consequence.  The  following  1 
are  this  day's  quotations  :— York  Regents,  90s  to  130s ;  Lincolnshire  ditto,  \ 
85s  to  958;  Dunbar  ditto,  100s  to  r20s  ;  ditto  reds,  90s  to  lOOs;  Perth,  [ 
Forfar,  and  Fifeshire  Regents,  SOs  to  100s ;  ditto  Rocks  and  reds,  70s  to  I 
SOs  ;  French  whites,  70s  to  SOs  ;  Belgian  ditto,  COs  to  70s  per  ton. 

Thursday,  Feb.  9. — Moderate  supplies  of  potatoes  have  come  to  hand 
since  our  last  report,  and  generally  in  fair  condition.  Trade  keeps  pretty 
good,  and  prices  firm,  as  follows :—  York  Regents,  from  140s  to  150s ;  ditto 
Flukes,  130s  to  140s ;  Kent  and  Essex  ditto,  SOs  to  120s ;  Scotch  ditto,  lOds 
to  120s ;  ditto  Cups,  SOs  to  95s ;  Dunbars,  I2O3  to  140s  per  ton. 

COAL    MARKET. 

Wedn'ESD.vy,  Feb.  8. — Bates's  West  Hartley  143  3d— Broomyholm  Steam 
14s— Buddie's  West  Hartley  143  Od — Burnhope  Gas  13s  6d— Byass's  Beb- 
side  West  Hartley  158 — Davison's  West  Hartley  158 — Howard's  West 
Hartley  los— Tanfield  Moor  13s  9d— Tanfield  Moor  Bute's  13s  9d— Walker 
Primrose  148 — West  Hartley  15s— West  Wylam  15s — Wylam  16s — Eden 
198  9d— Eden  Main  lOs  9d.  Wall's-end :— Acorn  Close  19s  9d— Gosforth 
19s  3d— Harton  198  6d— Northumberland  158  6d— Riddelll9s  3d— Belmont 
19s— Braddyll's  Hetton  20s  3d— Hetton  21s— Kepier  Grange  20s  3d— 
Lambton  20s  9d— South  Hetton  20s  9d— Stewart's  20s  9d— Cassop  20s— 
Hartlepool  203  9d— Heugh  HaU  198  9d— Hunwick  10s— Kelloe  20s— Shin- 
cliffe  198  Gd— South  Hartlepool  193  9d— Thornley  ISs—Trimdon  Hartlepool 
20s— Whitworth  16s— Black  Prince  14s— South  Durham  19s  3d.  Powell's 
Duffryn  Steam  22s  6d.    Ships  at  market,  143  ;  sold,  115. 


'( 
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COMMERCIAL   TIMES 
i      Weekly  Price  Current. 

ff  the  price!  in  the  followine  list  are 
:aretnllT  revised  every  Friday  aftenoon, 
jy  an  eminent  house  in  excti  depixtaienl. 

I  LONDON,  Fmdat  Etiiii««. 

\dd     percent. to  dutle30ncnrrant«,<!CT, 

pepper.tobacco,  wines, andtimber,  de«ls, 

wood.  Ac,  from  British  Possessions. 

lalies  daty  free                 9    d  s    d 

First  sort  Pot,  U.S.  p'.cwt    0    0  0    0 

Montreal 0    0  0    0 

Unt  sort  Pearl,  U.3 —    0    0  0    0 

Montreal 0    0  0    0 

3000a  daty  Id  per  lb 

We.1t  India percwt  5+    0  90    0 

Guavaqnil .. -.«  72    0  74    0 

Brazil  -.  45    0  C5    0 

Coffee  duty  3d  per  lb 
Jamaica,  good  middling 

I         to  fine   per  cwt  72    6  92    0 

flne  ord  to  mid 58    0  71    G 

I  Mocha,  nngarbled 60    0  86    0 

garbled,  com.  to  good  92    0  120    0 

garbled,  fine  122    0  130    0 

I  C«ylon,natlye,ordtofine  6G    0  63    0 

I       ordinary 50    0  55    0 

plantation,     ordinary 

to  ane  ord 65    0  64    0 

fine  flne  ord.  to  mid   65    0  73    0 

good  mid.  to  flne _  74    0  92    0 

Jar*. 55    0  78    0 

Snmatra  and  Padang  ...  48    0  68    0 

Madras  and  Teliicherrr  56     0  90     0 

Malabar  and  Mysore 56    0  70    0 

St  Domingo .la     0  59     C 

Braill,  washed  ~  62    6  72    0 

good  and  fine  ord  ,-.,.  55    6  61    0 

common  to  real  ord  ...  50    0  55    0 

Costa  Rica 62    0  90     0 

Havana  and  Cuba 54    0  82    0 

Porto  Rico  A  La  Goayri,  68  0  73  0 
30tton  duty  free 

Snrat _ _...per  lb    0    8}    0    5J 

Bengal _ -    0    0  0    0 

Madras...._.....ui— ~    0    4J    0    5J 

Pernam  _»~. — ™    0    0  0    0 

Bowed  Georgia „.    0    0  0    0 

New  Orleans 0    0  0    0 

Demersra 0    0  0    0 

St  Domingo    _     0     0  0     0 

Drugrs  and  Dyes  duty  free 
Cochineal 

Teneriffe per  lb    3    5  4    2 

Mexican 3    3  4    0 

Lac  Die— good  to  flne.    13  2    6 

TcaMEBIO 

Bengal  .. ..per  cwt  13    0  16    0 

Madras    13    C  16    0 

China _  13     0  16     0 

Teeea  Jafokica,  Cutch  28    0  29    0 

GaraWer -  16     0  16     6 

Dyewooda  duty  free     £     s  £     a 

BaAzlL  Woo»  ...per  toolOO    0  105     0 

FcsTic,  Cuba ~     9     0  9  10 

Jamaica  .^^^™...     6    0  5  15 

savaniiia-..  Si:;;;;...  o  o  o  o 

LoowooD,  Caai,cB..uj...    6  10  0    0 

Jamaica  4    0  4    8 

KicAiAocA  Wood  -.—  17    0  0    0 

Rid  SinnDEaa. ...-.,,„     4  10  4  13 

StrAH  Wood .     6    0  10    0 

rrult — Almonds 

JordAii,  duty  10s  p  cvt   ad  s    d 

DSW  _...120    0  200     0 

Baibiry  sweet,  ic  bnd  40    0  43    0 

Hitter free  43    0  0    0 

CcaaAHTs,  duty  159  per  cwt 

Palras,  new  37    0  65    0 

do       old _ 33     0  35    0 

Island,  new _ 37    0  63    0 

do      old  0    0  0    0 

Gulf _ 35    0  37    0 

Fios.  duty  15i  per  cwt 

Turkey.new.pcwtdp  43    0  75    0 

Spanish  ._ 0    0  0    0 

Pl^ms,  duty  7i  per  cwt 

French,  bottled 140    0  0    0 

Imperial,  cartons  0    0  0    0 

German  35    0  0    0 

Plo»s,dnty7snewd  p  65    0  0    0 
BAi9iKi,duty  10s  percwt 

Valentla,new   ... 38    0  65    0 

'         Mmcatel 50    0  70    0 

Smyma,redii(Chesme  38    0  60    0 

Sultana  63    0  68    0 

OaAraas,  duty  paid          i    d  a    d 

3t  Michael. ..large  box  22    0  40    0 

Valencia 19    0  21    0 

LlabouAStUbH,  ich  19    0  20    0 

Sicily „...  per  box    8    0  10    0 

LEHOVi 

Massina psreaa«14    0  15    0 

I.libon.„...per  1  cheat  19    0  21    0 

Malaga. _ „    0    0  0    0 

Naples -per  caae  17    0  18    0 

Barcelona  nnta...)ier  bag  39    0  40    0 

Spaniah  nuu p  bri  60    0  61    0 

Braill  nuta 21    0  35    0 

CokernuU per  100  12    0  20    0 

FtaKdu;yfree                    £    a  £    d 

Eiga.WF  P  IC.perlon  6.5    0  0    0 

K  Petersborg,  12  head    0    0  0    0 

_,                      9  head    0    0  0    0 

rnealand ~..._  65    0  0    0 

Hemp  dot)  free 

8t  Ptrsbg,  clean,  per  ton  28    0  33    5 

OTUhoi 0    0  0    0 

o,"*"?'""  27     0  0    0 

","'^,'''''»»   31     0  31  10 

llanill.  free   -"  24    0  36    0 

t.«t  Indian  Sann...._»  13    0  20    0 

■;"' ~ 13 10  19  0 

Coir,  rope „..._  .^^    „  3^    P 

Jink -.,...-„.  17    0  25    0 

iil>re...™..._.._«__  2.3    0  0    c 


H 

4} 

4? 

4! 

3} 

1 

6 

0 

0 
3 
i 
0 
6 

4J 

5 

4S 

8 

4 

5 

4 

6 

2 

2 

3 

0 

0 

6 

0 

1 

U 


Hides— Ox  and  Cow,  p  lb  a  d  ad 
B.A.  andM.Vid.  drj  Oil  11 
Do  &  R.  Grande,  aaltd    0    7      0    8t 

Brazil,  dry 0    9      0  11 

drysalted _ 0    8J    0    9* 

Drysalted  Mauritioa 0    6 

Kio,  dry ™    0    8 

West  Coast  bides 0 

Cape,  salted  0 

Australian ......    0 

New  York  . ..««. 0 

East  India 0 

Kips,  Russia  1 

S  America  Horse,  p  hide    8 

German „.do      9 

Indigo  duty  free 

Bengal per  lb    2 

Onda   M.M.M    3 

Madras 1 

Eurpah  „     2 

Manilla _ 0 

Leather  per  lb 

Crop  hides 30  to  46  lb 

do        50       65 

English    Butts  16       24 
do  28       36 

Foreign    Butts  16      25 
do  28      36 

Calf  Skins  .„-  23       35 
do  40       60 

do  80     100 

Dressing  Hides ...... 

SUaved       do    ». 

Horse  Hides,  English... 
do     Spanish,  per  hide 
Kips,  Petersburg,  per  lb    1    6      1  10 

do    East  India 0    0      0    0 

Metals— CoTPEa 

Slieating,  bolls,  fcc.  lb 

Bottoms -.., 

Old  ._ 0  11 

Tongh  cake,  p  ton  £117    0 

Tile 117    0 

laoN,  per  ton  £    s 

Bars,  ftc,  British......    6  10 

Nail  rods.- 7    6 

Hoops 8  IS 

Sheets _ 9  10 

Pig,  No.  1,  Wales 3  10 

Bars    _    5  15 

Rails 6    0 

Pig,  No  1,  Clyde  3    0 

Swedish 11  10 

LXAD,  perton— Eng.pig  22  10 

slieet    23    0 

red  lead  ._. 23  10 

white  do  ...... 28    0 

patent  shot.- 25  10 

Spanishpig    -21    5 

Stbxl,  Swedishtn  kegs..  19    0 

In  faggots _.  20  10 

Spelteb,  for.  per  ton—  21    0 
Tin,  dutyfree 

English   blocks,  ptonlSO    0      0    0 

bars  In  barrela  137    0      0    0 

Rotined   138    0      0    0 

Banca 137    0      0    0 

Straits 131    0      0    0 

Tim  Plates,  per  box        a      d      a    d 

Charcoal,  I C 31    0    82    0 

Coke,        I  C- -  25    6    27    0 

BlOlaSSeS  duty  Brltlsli  and  For.  5]  4d 


0  0 

1  2 
0  Hi 
0  0 
0  0 
£  a 
6  15 

8  5 

9  10 
10  10 

4  0 
6  0 
6  10 
3  Ci 
12     0 

22  15 

23  5 

24  0 
29  0 
26  0 
21  15 
19  10 

0  0 
21     6 


32  10 


60 

0 
45 

39 


15 


British  best,  d.  p...pcwt.    0 

Patent _     0 

B.  P.  West  Indies -    0 

OUs-Fi.ih  £ 

Seal  pale,  p  252  gal  d.p  34 
yellow ...-    0 

Sperm 96 

Bead  matter  ....„ 100 

Cod 36 

South   Sea 32 

Olive,  Gall',poll...pertnn  69  IC 

Spanish  and  Sicily    ...  64    0 

Palm per  ton  46  10 

Cocoa-nut  ._ 42    0 

Rapeseed,  pale  (foreign)  88  10 
Linseed  _...„.- 27  10 

Black  Sea  -. p  qr  49j  Od  50,  ed 

St  PetersbgMorshank  49    0    60    C 
Do  cake  (English)  p  ton  lOI  0      Of  Oi 

Do  Foreign 9    0    10    0 

Rape      do     _    4    0      5    0 

Provisions— All  articles  duty  paid. 
Butter-Waterford  pcwtl08i0dl205  Od 

Carlow.-- ._.....- 120    0  120    0 

Cork  3-ds .,104 

Limerick 102 

Friesland  fresh .126 

Kiel  and  Uolstein 112 

Jersey  .-— —  90 

Bacon,  singed — Waterf.  64 

Limerick 68 

Hams— Westpbalis  74 

Lard— Waterford  Si  Li- 
merick bladder 68 

Cork  and  Belfast  do...  66 

Firkin  and  keg   Irish  60 

American  A  Canadian    0 

Cask  do  do  62 

Pork— Amer. iCan.p.b  90 
Beef— Amer.  ti  Can.  p  tc    6 

Inferior  — - -..-    0 

Cheese— Edam 62 

Gouda -....  44 

Canter 18 

American   ._ —  60 

IUoeduty4!d  percwt 

Carolina    percwt  21 

Bengal,  yellow  A  white    8 

Madras   _    7 

Java  and  Manilla 7 

Sago  duty  4id  per  cwt 

Pearl percwt  15 

Saltpetre,  Bengal.pcwt  35 

EngU.ih,  refined 41 

MiTkATC  or  Soda...  ._...  16 


0 

0 

0 

0 

108 

0 

0 

0 

0 

0 

130 

0 

0 

116 

0 

0 

03 

0 

0 

61 

0 

» 

0 

0 

0 

72 

0 

0 

70 

0 

0 

64 

0 

0 

0 

0 

0 

64 

0 

0 

0 

0 

10 

7  10 

0 

0 

0 

0 

66 

0 

0 

56 

0 

0 

0 

0 

0 

70 

0 

0 

86 

0 

0 

14 

0 

6 

10 

6 

6 

16 

0 

6 

21 

0 

0 

42 

6 

0 

42 

0 

6 

16 

6 

Seeds                                 a     d  a   d 

Caraway,  hew...;ercTt  36    0  39    0 

Canary _ per  qr  58    0  64    0 

Clover,  red per  cwt  40    0  60    0 

white   ..._ _  70     0  90    0 

Coriander  -  12    0  13    0 

Linseed,  foreign  per  qr  50    0  60    0 

English   ai    0  65    0 

Mnstarij,  br    p  bush  15    0  17    0 

white   15     0  15     0 

Rape,  per  last  of  10  qrs  £25    0  28    0 

SlUtdnty  free                      s    d  s    d 

Snrdah _.per  lb  24    0  26    6 

Cossimbuzar -  12    6  23    0 

Gonatea  _ 12     0  24    0 

ComercoUy .  12    0  25    6 

Bealeah,  .Sic -    0    0  0    0 

China,  Tsatlee  21    0  26    0 

Taysaam 16    0  21    6 

Canton 7    0  18    0 

Thrown    20    0  23    0 

Raws- Whits  Novi 44    0  46    6 

Fossorabroue 38    0  42    0 

Bolocna  85    0  37    0 

Royals -33     0  39     0 

Trento 32    0  36    0 

Milan   37     0  42     0 

OftOAMZINES 

Piedmont,  22-24   42    0  45    0 

Do         24-28    41     0  44     0 

Milan  fcBergam,  18-22  43    0  45    0 

Do.               22-24  41     0  43     0 

Do.               24-26  39     6  41     0 

Do.                28-32     0     0  0    0 

T»AHB— Milan,  22-24  ™  41     0  4D    0 

Do.            24-28  .-  39     0  40     0 

Do.           28-36   ..0    0  0     0 

BxcTiAs— Short  reel   ...    0    0  0    0 

Long  do  _    0    0  0    0 

Demirdach ..  -...    0    0  0    0 

Patent  do   34    0  36    0 

Persians    11    6  15    6 

Spices,  in  bond— PErpES,  duty  6d 

Malabar   per  lb    0    4}    0  5J 

Eastern   _    0    4  0  4J 

White  0    6i    0    9 

Pimento,  duty  5s  p  cwt 

mill  and  good  ...per  lb    0    4  0  4J 
Cinnamon,  duty2d  p  lb 

Cevlon,  1,2,3    0    9  2    3 

Malabar  &  Tellichery    0    8  10 
Cassia  Lionea,    duty 

9a4d percwt  95    0  105    0 

Cloves,  duty  2d 
Ambo}'na    and    Ben- 

coolen  per  lb    0    5  15 

Bourbon  and  Zanzibar    0    Z\    0  4i 
6iN<3EB,  duty  53  per  cwt. 

East  India  com.  p  cwt  24    0  25    0 
Do.         Cochin  and 

Calicut 65    0  125     0 

African    30    0  33    0 

Mace,  duty  ls-l&2p  lb     12  3    0 

Nutmegs,  duty.ls.. per  lb    13  3    9 

Spirits  Rum  dyl!.P.8s  2a  p  gal,  For.lSs 
Jamaica,  per  gal.,  bond 

1     to  26  0  P .       3     2      3     6 

30to36     —  .„.„ 3  10  4     6 

flne  marks 6    0  6    0 

Doiiierara,        proof 2    1  2    2 

Leeward  Island  —  1  10  1  11 

East  India          —  18  19 

Foreign                —  ....m    16  17 
Brandy,  dnty  15s  p  gal 

,,.   .          ,(1.S58 10    8  10  10 

Vintage  of  J  jg5j n    2  11    4 

'•'  ''™;'^'i  1856 15    0  16     0 

inhhda    (1355. ...  is    0  17    0 

Geneva,  common  - 2    2  2    3 

Fine 3    0  3    2 

Corn  spirits, pf  dnty  paid    9  11  10    0 

Do.  f.o.b.  Exportation     2     0  2     1 

Malt  spirits,  duty  paid  10    6  11    9 
Sugrar— duty,  lietined,  I83  4d  ;    white 
clayed, I63;  brown  clayed,  l^slOd;  not 
equal  tobrown,  I23  8d ;  molus-ies.  5^  01 

percwt.                             s    d  s     d 

Britlsnplantation,yellow  27    6  32    0 

brown  2:(     0  27     6 

Mauritius,  yellow —  27    0  32    0 

brown - 17     0  27     0 

Bengal,crys.,good  yellow 

and  white  31     0  34    0 

Benares,  grey  &  while  27    6  33    0 

Date,  yellow  and  grey  22    6  310 

ord  to  fine  brown 16    0  22    6 

Penang,  grey  and  while  30    0  32    0 

brown  and  yellow    .-  17    0  30    0 

Madras,  grnyyel&white  28    0  33    6 

brown  and  soft  yeiiow  16    6  25    6 

Slam  and  Cliina  white...  29    6  32    6 

brown  and  yellow 17     6  29     0 

Manilla,  clayed 25    6  27    6 

muscovado.- -.»  13     6  21     0 

Java,  grey  and  white...  30    0  32    6 

brown  and  yellow..,-.  20    6  29    6 

Havana,  white  >.  32    0  34    0 

brown  and  yellow....-  24    6  32    6 

Batiia,  grey  and  wliikO...  27    6  32    0 

brown 22    0  2?    0 

PemamAParaiba,  white  27    6  32    6 

brown  and  yellow 21    6  27    0 

For.Mus.lowtoflue  grocy  27    6  34    0 

brown 23    0  27    6 

RxpiHXD — Fur  consumption 

8  tolOlbioaves-.-.— ...  56    0  63    0 

12  to  14  lb  loaves  ....„_  54     0  66     0 

Tltlers.  22  to  24  lb    ™._  62     6  64     0 

Lumps,  45  lb  .-. 66     6  61     0 

Wet  crushed     . 49    0  60    0 

Peces 45    0  46    6 

Bastards- 28    6  86    0 

Treacle    14    0  17    6 

For  export,  free  0  n  board, 

Turkey  loaves,  1  to  4  lb,  49    6  80    0 

6  lb  loaves— 41    0  42    0 

10  lb    do -  40    0  41    0 

141b    do.   _...—.-...     V    0  U    0 


SUGAR— Rii.  continued     s    d  •  d 

Tltlers,  22  to  28  lb  .-.»  37    0  39  0 

Lumps,  40  to  45  lb 0    0  0  C 

Crushed _..„  37    0  87  6 

Bastards _  16    0  26  0 

Treacle    14    0  17  6 

Dutch,  refined,  f .  0.  b.  in  Holland 

6  lb  loaves 39    6  0  0 

10  lb  do     „  53    6  0  e 

Superfine  crushed 36    0  0  0 

No.  1,  crushed 34    0  35  0 

-NO.  2and3..._ 31    6  33  0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves.-.- 37    6  88  0 

Crushed,  1 33     0  33  6 

Tallow  -Duty  B.  P.  Id,  For  Is  6d  p  cwt 

N.  Amer.  melted,  p  cwt    0    0  0  0 

St  Petersburg,  lat  Y  C  60    6  0  0 

N.  S.  Wales 0    0  0  0 

Tar— Stockholm,  p  brI.-  21    0  0  0 

Archangel — 21    0  0  0 

Tea  dnty  Is  5d  per  lb 

Congou,  low bd    14  16 

common  good    1    6(    1  6 

ra.  str.  a^a  str.  bk.  If.    1     6J    1  9 

flne  and  Pekoe  kinds    1  10  2  6 

Souchong 18  3  4 

Pekoe,  flowery  .- 2    0  6 

Orange 12  2  6 

Scented  _ _    14  2  0 

Scented  Caper _    12  2  0 

Oolong.-.. ».».    13  2  6 

Hyson— . -    16  17 

mid  to  flne 18  4  6 

Young  Hyson 0  10  2  9 

Canton&Twankaykda    0    8  10 

Gunpowder    13  3  6 

Canton&Twankaykds    10  18 

Imperial _...    12  2  6 

Timber 

Duty  foreign  7s  6d,  B.  P.  Is  per  load 
DantzicandMemelflr...  65    0    82    6 

Riga  fir  _ 70    0    75    0 

Swedish  flr- 47    0    63    0 

Canada  red  pine  .„ 60    0    70    0 

—  yellowpine,largo  70    0    76    0 

—  —     small  55    0    60    0 
N.  Brunswick  do  large  90    0  120    0 

Quebec  oak  110     0  120     0 

Baltic  oak  65     0  130    0 

African  oak  duty  free...l40  0  210  0 
Indian  teakodutyfree...210  0  270  0 
Wainscot  logs  18ft  each  65    0  120    0 

Deals,  duty  foreign  10;.  B.  P.  2s  per  load 
Norway,  Petersbg  8t,ind£10    0    15  10 

Swedish 10    0    12  10 

Russian  11  10    16    0 

Finland   9     0     11     0 

Canada  lit  pine -.  17    0    20    0 

_         2nd  .  11  10     12  10 

—  spruce   „ 8  10    11  10 

Danliiedeck,  each 14]  0    26s  0 

Staves  duty  free 

Baltic, permile £170    0  220   0 

Quebec     —        65     0     65     0 

Tobacco  duty  3s  per  lb  s  d  s  d 
Maryland,  per  lb,  bond  0  6  0  9 
Virgiuialeaf 0    6      0    8J 

-  stript 0    9      Oil 

Kentucky  leaf —    0    8      0    9 

-         stript 0    6      0    9 

Negrohead  duty  9s    10      18 

Columbian  leaf _    0    8      2    2 

Havana  - 10      6    0 

—  cigars,  bd  duty  99    6    0    22    0 
Turpentine 

American  Kough...pcwt    9    6      0    0 
Eng.Spirits.witbontcks  36    0      0    0 
Foreign  do.,  with  casks  36    6     37     0 
Wool— Enolisb.— Per  pack  nf240  lb. 
Fleeces  So.  Down  hogs  £19  10    20    0 

Half-bred  hogs 19    0    19  10 

Kent  fleeces  18    0    18  10 

S   Dwn  ewes*  wthrs  17    0    18    0 

Leicester  do  -. 17  10    18    0 

Sorts— Clothing,  plcklck  19    0    20    0 
Prime  and  picklock  18    0    19    0 

Choice 17    0    18    0 

Super  16    0    16    0 

Combing— Wethr  mat  20    0    21    0 

Picklock . 17    0    18    0 

Common 16    0    16  10 

Hog  matching 23  10    24    0 

Picklock   matching  18  10    19  10 
Super  do         16    0    16  10 

Foeeion— duty  free.— Per  lb 
German,    (  Ist  i  2d  Elect    3s  4d    4)  61 

Saxon,    J  prima   -     2    4      3    0 

and       laecunda    .-—2    0      2    4 

Prussian,  (tertia 18      1  10 

Colonial — 
Sydney- Lambs.........    1  10      S    IJ 

Sconred,  I^c 18      3    0 

Unwashed  11      ^    3 

Locks  and  pieces  ...    1    0      1  10^ 

SUpeandskln 1    6      1    SJ 

Port  Philip— l.ambs...    16      2    3 

Scoured, fcc 18      2  lU 

Unwashed  0  11      I     6i 

Locks  and  pieces  .»     1     5J     1     9 
S   AuBlraliaii- Lambs    1  10      2     1 

Scoured,  4c 1    IJ    2    4J 

Unwashed  0  10      13 

Locks  and  pieces  ...    0    7      11 
V.  D.  Land- Lambs...     110!     2     31 

Scoured  &c 12      2  10^ 

Unwashed  0  llj    1    6 

Locks  and  pieces  ...    1    3      1     't 
Cape  G. Hope— Fleeces    12      2    4 

La^ibs..: 1     2i     2     3 

Scoured,  Ac 0     9       -^     " 

Uiiwasheii  -.    0  10      1    aj 

Wine  duty6i>61  and  6  per  cer:  per  url 
£     c       £    a 

Port P«r  pipe  33    0    70    0 

Claret...- hhd  10    0    65    0 

Sherry butt  14    0    80    0 

Madeira  pipe  50    0    95    0 
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ST ATBMENT 

Of  Imports,  Exports,  and  Rome  Consumption  of  the  foUowinjr  articles  in  the  5 
weeks  ending  February  4.  1860.  shuwng  the  Stock  on  February  4,  compared  with 
tlie  corresponiling  period  of  1859. 

FOlt  THE  I'ORT  OF  LONDON. 
WOfthose  articles  dnty  free,  tliedeliveries  for  Exportation  ar«lne1nded  nnder  the 
bead  Home  Consumption. 

East  and  West  Indian  Produce,  fto. 

SHfiAR. 


British 
Plantation. 

West  India.. 
Mauritius 
Bengal  &Pg 
Madras  .... 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1859 
tons 
4109 
4099 
3896 
1789 

1860 
tons 
6176 
2095 
651 
1431 

10363 

1859 
tons 

62 
161 

39 

1860 

tons 

3 

61 

18 

«09 

1859 
tons 
7920 
1036 
2050 
1670 

1800 
tons 
10493 
824 
1676 
1393 

1859     ,     1860 
tons         tons 
7957  1       9752 
6939          3751 
8028  1       6637 
4002  i       4179 

Total  B.P. 

Foreign. 

Siam,*c 

Cuba*Hav. 

BrazU 

P.  Rico,  *c 

13893 

252 

291 

12676 

14286 

25921  '     23319 

1169 

3063 

606 

3942 

3269 

1216 

708 

85 
689 
209 

395 

179 

1 

290 

4534 

624 

693 

1347 
4205 
1126 
1008 

4962  1     11467 

17410  i       9820 

3464          6741 

622  '.       2289 

TotriFrgn 

4833 
18731 

9129 

883 

675 

6041 

7686 

26458        30317 

Grand  Total. 

19482 

1135 

866 

18717 

21971 

52379       63636 

FRIOE  OK  SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclusive  of  thedutles. 

s  i 

From  British  Possessions  in  America 27  OJ  per  cwt 

—  —        Mauritius  3C  Oj 

—  —         East  Indies....  .30  IJ 

The  averaeo  price  of  the  above  is  28  7 

MOLASSES  AND  MELADO— Tons. 


Westlndia.. 
Foreign  ,. 


Imported. 

Expc 

rted. 

Home  Consump, 

Stoc 

1859 

39 

215 

1860 
83 

1859 

73 

343 

1860 
129 
48 

1869 
442 
166 

1860 
291 
390 

1859 
1281 
4425 

254 

83 

416 

177 

608 

681 

5706 

1860 

261 

1860 

2201 


West  India.. 
East  India... 
Foreign 


Vatted 


Imported. 


gals 
237330 
64666 
9630 


j    Exported  and 

delivered  to  Vat.  Home  Consump. 


156iC5 


gals 

289620 
15930 
38700 

1372C5 


gals     gals 

107535   183325 

27945   48240 

382501       24210 

Exported. 

1088551      92115 


gals 
15934, 
2610 


gals  gals        gals 

170910    1993995  1888065 


360 
720 


233100    207720 
721S0    288706 


164710    300240 


468090      481455     3425851     348390      171360      1854451  2453985  2684790 
COCOA— Cwts. 


B.  Plantation 
Foreign .. 


678 
1807 


1423 
1228 


31 

2820 


1897 
106 


2533 
1717 


8423 
14163 


4250        22586 


3601 
3233 


COFFEE— Cwts. 


Westlndia... 
Ceylon  

146 
31613 

47 
36828 

26 
7072 

114 
12203 

1018 
18292 

609 
21753 

4433 
99502 

103935 

12695 

18076 

7684 

7734 

46089 

3496 
94730 

Total  B.P, 

31759 

2472 

38 

964 

3 

35875 

4454 

1307 

2609 

866 

7098 

12317 

1857 
196 

1268 
373 

3694 

19310 

2764 
2941 
373 
1744 

7822 

22422 

4323 
1337 
488 
2441 

8689 

98226 

Eagtiudia... 

Mocha   

Brazil 

Other  Forgn. 

936 
320 
958 

48 

2262 

16624 
8723 
3506 

15964 

Total  Frgn 

3477 

8756 

44817 

Grand  Total 

35236 

44631 

9360 

16011 

27132 

31011 

150024 

143043 

RICE 


tons 
3901 


tons 
1783 


tons    I    tons    |    tons 
1848    !      2034    I     1727 


tons     I     tons 
4758    ,    85520 


tons 
67677 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White 

125 

69 

2 

2 

37 

33 

208 

252 

Black 

920 

427 

235 

194 

208 

2U 

2844 

1905 

pkgs 

pkga 

pkgs 

pkgs 

pkgs 

pkgs 

pitgs 

pktrs 

NUTMEGS., 

670 

168 

66 

66 

109 

103 

2688 

24,34 

Do.,  Wild 

If 

6 

4 

689 

549 

CAS.LIG... 

703 

860 

723 

194 

266 

687 

9297 

11248 

CINNAMON 

2311 

1662 

159 

267 

bags 

73 

74 

6763 

5158 

bags 

tags 

bags 

bags 

bags 

hti^e 

bags 

PIMENTO... 

1796 

1173 

950 

367 

438 

612 

24723 

20228 

Raw  Materials,  DyestuffB,  &o. 


GOCHNEAL 
LAG  DTE... 


LOGWOOD 
FUSTIC... 


tons 
468 
312 


serons 
4263 


chests 
162 


tons 
181 
248 


serons  i   serons 


chests 


chcsta 


serons 
1374 


chests 
681 


tons 
1004 
282 


serons 
16S0 


chests 
650 


tons 
694 
279 


serons 

9091 


chests 
12410 


tons 
3246 
722 


serons 
8638 

chests 
1Q562 

tons 
2848 
841 


INl>IG(l. 

East  India.. 

chests 
882 

chests 
1260 

chests 

chests 

cnests 
2719 

chests 
2609 

serons 
601 

chests 
17331 

chests 
12263 

Spanish 

serons 
620 

serons 

^82 

serons 

serons 

serons 
608 

serons 
2401 

serons 
2205 

SALTPETRE. 

Nitrate    of 
Pol  ass 


Nitrate    of 
Soda  ..., 


tons 

2072 

tons 
2280 

891 

tons 

tona 

tons 
1346 

302 

tons. 
1464 

290 

tons 
3668 

169T 

27S 

tona 
4672 

2170 


COTTON. 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

American  .. 

... 

34C 

..* 

,, 

120 

63  1 

Brazu    .. 

.. 

... 

..• 

.. 

42 

6 

Rwilm.ii 

681 

9027 

... 

■•• 

2977 

4786 

16017 

Uvno.il.al 

klndi .. . 

248240 

488396 

17040 

33660 

147120 

301940 

432980 

Totri.... 

248921 

497768 

17040 

33660 

160097 

306888 

448066  I 

bales 

221 

12 

22699 


C6f  33laiIiDaK  iHoiu'tor. 

RAILWAY  CALLS  FOR  FEBRUARY. 
Annexed  are  the  railway  calls  for  the  month  of  February,  so  far  u  thej 

have  yet  been  advertised :—  ' 

Amount  per  share. 

Date     "Already  Nnmhcr  of 

due.          paid.  Call.  Shares.  Tola 

£ad  £sd  £  £ 

Danube  and  Black  Sea  1    ...65    0    0    ...  5    0    0  ...  2,000  ...  lo.OC; 

Dublin  and  Meath    30 2  10    0  ...  9,200  ...  23,00 

liUnois  Central 1 2    0  10  ...  Unknown 

Inverness  and  Nnir  Pref.    ...    1    ...    6    0    0    ...  1  10    0  ...  1,000  ...  ],.» 
London,   Brighton,    »fec.,    4i 

per  cent.  £5  shares,  1858...    1    ...    1     0    0     ...  1     S    0  ...  42,846  ...  83,6.5 

Margate  1    ...  17    0    0    ...  3    0    0  ...  4,000  ...  12,0« 

Newcastle  and  Carlisle,  £100, 

Feb.,  1859    1     ...  76     0    0     ...  26    0    0  ...  1,660  ...  38,7,' 

Sevenoaks  1 2    0    0  ...  6,000  ...  12,0ft 

Total   1 U0,80 


EPITOME    OF    RAILWAY    NEWS 


Traffic  Returns. — The  traffic  returns  of  railways  in  the  United  King  ; 
dom  for  the  week  ending  January  28  amounted  to  455,770?,  and  for  thri 
corresponding  week  of  1859  to  423,870?,  sliowiiig  an  increase  of  31,900?! 
The  gross  receipts  of  the  eight  railways  having  their  termini  in  the  metro  ' 
polis  amounted  to  193,784?,  and  for  the  corresponding  week  of  last  year  tc 
181,465?,  showing  an  increase  of  12,319?. 

Grand  Trunk  of  Candida.— This  railway  is  now  in  full  operatior 
between  Quebec  and  its  Eastern  terminus,  with  manifest  advantage  to  th< 
entire  district  it  traverses.  The  company  have  put  the  fares  down  verj 
low  indeed — li^c  per  mile  for  first  class  and  Ic  for  second  class  ;  thus,  fron 
St  Paschal  to  Point  Levi  the  fares  are  1'55  dol  for  first  and  1  dol  fo, 
second  class.  Return  tickets  are  also  low  in  proportion,  and  the  freigh' 
tariff  is  equally  low. 

Great  Southern  and  'Western.— The  report  of  the  directors  of  thi 
company  states  that  the  total  traffic  receipts  for  the  half-year  ending  th 
31st  of  December  last  amounted  to  191,005?,  and  for  the  correspondin; 
half  of  1858  to  173,390?,  showing  an  increase  of  17,675?,  of  which  6,427/  w.i 
derived  from  passenger  traflic,  10,507?  from  goods  traffic,  and  1,396?  froi 
cattle  traffic.  The  net  surplus  revenue  for  the  half-year  amounted  t 
107,873?,  out  of  which  the  directors  recommend  a  dividend  at  the  rate  of 
per  cent,  per  annum  on  the  consolidated  stock  of  the  company. 


RAILWAY  AND  MINING  SHARE  MARKET. 

LONDON. 

Monday,  Feb.  C— The  railway  market  has  been  very  dull,  and  in  iiimI| 
of  the  chief  British  stocks  a  fractional  decline  is  shown.  Foreign  deaorip 
tions,  particularly  Lombardo-Venetian,  have  shown  increased  heaviness.f 
Peruambuco,  however,  were  firmer,  and  Sau  Paulo  closed  steadily  at  J  to  { 
discount.  In  American  securities  the  shares  of  the  Illinois  Central  declined 
1  dol.  There  has  not  been  much  doing  in  mines,  and  prices  generally  ex- 
hibited no  change  ;  but,  in  two  or  three  cases,  an  advance  has  taken  place. 
In  joint  stock  banks,  Ottoman  improved  19i  to  20.  No  movement  of  im- 
portance occurred  in  miscellaneous  descriptions.  The  New  Canadian  Loan 
was  last  quoted  2|  to  2J  premium  scrip,  and  lOOg  to  |  bonds;  Ocean 
Marine,  2  to  2J  premium ;  Universal,  it  to  |  premium ;  and  Bank  of; 
Turkey,  j^  discount  to  par.  The  settling-day  in  tiie  latter  shares  is  fixed  fori 
Thursday,  the  16th,  and  in  the  San  Paulo  Railway  for  Monday,  the  13Ui. 

Tcesday,  Feb.  7.— Tho  railway  market  was  inactive,  and  closed  atai 
further  slight  decline.  York  and  North  Midland  showed  the'  principal 
heaviness,  leaving  oil  at  78f  to  79|,  or  ^  per  cent,  lower.  The  colonial  and 
foreign  markets  were  also  rather  flat,  especially  as  regards  Indian  guaranteed, 
Grand  Trunk  of  Canada,  and  Lombardo-Venetian.  Pernambuco  were  dull 
at  IJ  to  IJ  discount,  and  San  Paulo  at  5  to i  discount.  American  secnritiea 
showed  a  tendency  to  depression,  particularly  those  of  the  New  York  and 
Erie  and  Pennsylvania  Central  Railways.  Tiie  transactions  in  mines  were 
moderate,  and  in  several  cases  a  decline  "as  established,  the  most  con- 
spicuous being  in  St  John  del  Rey.  No  change  of  importance  occurred  in 
miscellaneous  descriptions. 

Wednesday,  Feb.  8.— The  railway  market  was  not  generally  aSectcd  by 
the  fall  iu  the  funds,  owing  in  a  great  measure  to  the  good  dividends  that  '■ 
continued  tu  be  announced.  To-day,  after  the  regular  hours  of  business, 
the  proposed  distribution  of  the  Great  Western  was  made  public,  and  an 
advance  immediately  took  place  to  68  to  J,  or  about  2  per  cent,  higher  than 
yesterday.  In  colonial  descriptions.  Grand  Trunk  of  Canada  declined  to 
34J  to  35J,  The  foreign  market  was  dull.  The  changes  in  mines  were 
unimportant.  In  joint  stock  banks  a  reaction  occurred  in  Ottoman  to  19 
to  i,  and,  in  miscellaneous  descriptions,  Canada  Land  advanced. 

Thobsday,  Feb.  9.— In  the  railway  market  the  principal  feature  was 
a  renewed   demand  for  South-Eastem,    which   consequently  advanced  to  I 
85i  to  if,  or  S  higher  than  yesterday.     Foreign  descriptions  were  quiet,  and 
in  some  cases  slightly  higher.     Lombardo-Venetian  closed  H  to  }  premium ; 
Pernambuco,  1  discount ;  Bahia,  j   to  J   discount ;   and  San  Paulo,  }  to  J 
discount.     No  change  of  importance  took  place  in  American  securities  or 
mines.     The  new  Victoria  Government  debentures  were  rather  flat  at  110 
to  }.     In  joint  stock   banks,  Ottoman   weie  again  lower,  at  19  to  J.    In  ; 
miscellaneous  descriptions  a  decline  occurred  iu  Atlantic  Telegraph  and ' 
Australian  Agricultuial,  and  a  recovery  in  Mediterranean  Extension  Tele- 
graph.    Canada  Loan  was  last  quoted  2  premium  scrip,  and  100  to  |  bonds; ' 
Ocean  Marine,  2  to  }  premium ;  Universal  Marine,  i  to  f  premium ;  and  I 
Bank  of  Turkey,  i  to  i  discount.  ! 

Friday,  Feb.  10. — The  transactions  in  the  railway  share  market  werSi 
limited,  but  a  further  improvement  took  place  in  values.  The  foreign  and 
Colonial  lines  also  showed  a  slight  advance.  Joint  stock  bank  and  mis- 
cellaneous shares  were  iu  steady  request. 
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ORDINARY  SHARES  AND 

STOCKS. 

Name  of  Company. 


Blinninttham  Sc  Stonr  Valley 
Birkenhead,  Lancaslilre  and 

Cli«3liire  Jauctiou 

B!ackburn 

Bristol  and  Exeter 

Caledonian    

Dundee,  Pth,  &  Aberdn  Jon. 

EaatAnglian 

Eastern  Counties 

Eastern  Union,  class  A  .... 

-    class  B    

Edinburgi  and  Glasgow  . 
Edinb.,  Perth,  and  Dundee 
Glasgow  South-Western    . . 

("Great  Northern    

i  -  A  stock.. 
I.  —  B  stock.. 
QtSonthern  and  West.  (I.) 
Great  Western 

Stoar  Valley  Gnar 

Lancashire  and  1  orkshira.. 
London  and  Blaekwall  .... 
London,  Brighton,  and  S.  C 
London,  Chatham,  J£  Dover 
London  and  North- Western 

Eighths  

London  and  South-Western 
Manchester,  Slieffleld,&Lin 
Midl,ind 

Birmingham  and  Derby 
Midland  Great  Western  (L). 
Newport.Abr.,  and  Hereford 

Norfolk 

North  British    

North-Eastem— Berwick 

—  G.N.  E.  Purchase  .. 

—  Leeds  

—  York   

North  London 

North  Staffordshire    .... 
Nth  and  South- West.  June. 
Oiford,  Wor'ster,  &  Wolyn 

Scottish  Central 

Scottish  N.EastnAberdnStk 

Scottish  Midland  Stock. 

Shropshire  Union 

South  Devon    

Sonth-Eaiteni • 

South  Wales 

SoBth  Yorksh.  &  River  Dun 
Stockton  and  Darlington  .. 
do.  do. 

Ulster 

Do 

Vale  of  Neath  .1 . 

West  Cornwall 

LINES  LEASED 
AT  FIXED  RENTALS. 

Buckinghamshire    ....  .. .. 

Cheater  and  Holyhead  

Do.    5i  per  cent 

Do.    5  per  cent 

Clydeadale  Juaction  

E.  Lincolnshire,  guar.  6  p.c. 

Hull  and  Selbr 


London. 

T.    F. 

-^^ 



Si 

78 

in 

lUfi 

1054 

934 

94J 

145 

14j 

67 

67i 

41 

29 

8U 

2'Jj 

29* 

102 

107  J 

108i 

9S 

97i 

lai 

114 

06^ 

68| 

(>6 

lOOi 

100} 

til 

67 

112 

111 

13 

11 

99i 

9« 

90; 

;i8i 

38 

uoi 

110 

8S 

88} 

u 

58 

58 

6H 

61 

Sbi 

94 

IH 

49 

48} 

79» 

79 

1(|9 

13; 

14 

i>. 

37 

35i 

116 

28i 

27f 

86 

48 

47J 

4i 

43 

S4S 

86 

72 

71 

72 

88i 

384 

174 

161 

664 

234 

63 

61 

Oi 

101 

514 

129 

116 

..  >• 

105 

IDS 

142 

142 

113 

No.  of 
shares 


Stock 
Stock 
18094 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

60872 
58500 
Stock 

stock 

Stock 
Stock 
20000 
Stock 
Stock 


Stock 

55555 


100 
100 

ei 
too 

100 
100 
100 

100 
100 

too 

100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 

100 

100 
100 

too 

100 

100 
100 
100 

100 

100 

25 
20 
1C9 

100 

100 
100 
lOs 
100 
100 


20000I204 


Name  of  Company. 


100 
100 
6i 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

iOO 
100 

100 
100 
100 
100 
100 

100 

100 
100 
100 

100 
100 
100 
100 
100 
100 

10 
20 
100 

100 

100 
100 

10s 
100 
100 


100 
100 
13, 

20i 


London  and  Greenwich.. .. 

—    Preference    

London.Tilbn  ry,  ScSontliend 

Midland  Bradford    

Northern  k  Eastern,  5  p  ct. 

Preston  and  Wyre 

Hoyston,Hitchin  &Shepreth 

SoatJi  Statlordshire 

Wilts  and  Somerset    


London. 
T.    F. 


PREFERENCE  SHARES. 
Bristol  &  Exeter,  4  percent. 
Caledonian  lOi,  4*  per  cent. 
I)undeo,Pert  h,&  Abe  rdnj  line 
Cast  Anglian,  Class  A,  5  p  c 

—  Class  B,  6  per  eent.. .. 

—  ClassC,  7  per  cent 

Eastern  Con.nties  Extension, 

5  per  cent..  Mo  1 

—  No.a  

—  New  6  per  cent 

Eastern  Union,  4  prcent. .. 
Edinburgh  and  Glas.  6  pc  sh 
Edin.,Prth,  &Dunde,  4  prct. 
Glasgow  &  S.  W.  guar.  .5  p  c 
Great  Northern,  6  per  cent. 

—  6  per  cent.  Redeemable 
at  10  per  cent,  pm 

—  4*  percent  do 

Great  Southern  &  Western 

(Ireland)  4  per  cent  .  ... 
Gt  Western,  red.  44  pr  ct.. 

—  red.  4per  cent 

—  irred.  4  per  cent 

LaDcashire  &  Yorksh.,  6  p  c 
London  and  Brighton,  guar. 

5  per  cent.  No.  1 

Ditto  fi  per  cent 

Ditto  7  per  cent,  pref  stck 

London  and  S.W., late  Thirds 
Manchester,  ShetBeld,    and 

Lincoln  6  p  c   

Midlanc' Consolidated, Bristol 

and  Birmingham,  6  p  cent 

—  4i  per  cent,  pref ... 
North  British    

Do.  New  gnar.  5  p  cent. 
North-Eastern — Berwick, 

per  cent.  prof. 

York,  H.  and  S.  purcha 

North  Staffordshire 

Oxford,  Wor'ster,  &  Wolvn, 

6  per  cent.  1st  guar. .. . 
ScottishN. Eastern  Aberdeen 

guaranteed  6  per  cent 

—  7  per  cent  Pref.  Stock.. 

—  34  per  cent  Pref  Stock. 
South  Devon,  Annuities  10? 

S.  Eastern  44  per  cent 

S.  Yorkshire,  4  pr  ct  gnar. 

BRITISH  POSSESSIONS 
Atliintic  and  St  Lawrence ... 
Bnibay,Bar,<fe  Cen.Ind.  guar. 

Do.  Do.  B 

Buffalo  and  Lake  Huron .... 


140 
lOJ 

92 


97 
104 
6 
101 
116 
107 

116 
115 
129 

S4 
113 

78j 
118 
1'22 

114 

108 

100 
99 
90 
91 

141 

118 
143 
167 


114i 


113 

107 


127 

141 
105 
113 
111 

9Si 
10 
24 


124 
130 

78 

114 
105 

88 


94 
994 


985 


90J 
139 

118 
134 
155 


125 

139" 


23J 


U* 


97 


No.  of 
shares 


50000 

40000 
60000 
Stock 
50000 
1 00000 
100000 
Stock 
17500 
Stock 
Stock 
Stock 
Stock 
Stock 


200000 
60000 
91599 
78101 


Stock 
Stock 
Stock 
60000 
25000 
26000 
75000 
12500 


20 
20 
20J 
20  i 
100 
250000  100 
100 
100 
100 
100 
20 
20 
20 
20 
'20 


liODOO 

100000 
600000 
100000 

26595 
400000 
577500 
300000 

27000 
100000 


sonoo 

11000 

20000 

12000 

10000 

1024 

612 

6000 

SOOOO 

2500 

6400 

612 

6000 

6000 

43174 

6000 

1034 

612 

256 

1021 

1040 


S'1 

23s 

74 
6 
100 
10 
10 
100 
100 
20 
IOO 
100 
100 
100 
100 

6 
10 
204 
18 
100 
100 
100 
100 

loo 

100 
10 
20 
15 
6 
20 


Name  of  Company. 


Calcut  and  80.  East.,  limited 

guaranteed  5  per  cent 

Ceylon  guaranteed  6  p  cent. 
Eastern  Bengal,  guar.  5  p  ct. 
East  Indian  guar,  6  pr  cent 

Do.  F  sharec,  extension  . 

Do.  Jubbnlpore  

Do.  44  pr  cent  Debentures 

Do.  6  p  c  Debentures,  1S64 
Geelong  &  Melbourne  g  5  pc 
Grand  Trunk  of  Cana<ia  .. 

Do.  6  per  cent.  Pref.  Bonds 

Do.  6  per  cent.  Detientures 

Do.  7  percent.  1863 

Gt  Indian  Peninsular,  guar 
5  per  cent 

Do.  New 

Gt  South,  of  India  guar  5  p  c 
Gt  Western  of  Canadashares 

Do.  New 

Do.  Bonds  1870 

Do.  Bonds  1873  with  ojtion 

Do.  64  per  cent.  1877  ditto 
.Madras,  guar.  4^  per  cent 

Do.  5  per  cent 

Do.  45  per  cent.  Extension 

Do.  Fourth  5  per  cent.  do. 
Scinde  guaranteed  5  pr  cent. 

Do    New  guar.  6  per  cent. 

Do.  Punjaub  guiir.  5  p  cent. 

Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 
Antwerp  and  Rotterdam    .. 

Dutch  Rhenish 

Eastern  of  France    

Gt  Luxembourg  Constituted 

Namur&  Liege    

Northern  of  France  

Paris,  Lyons,  and  Mediterr. 

Farisand  Orleans 

Royal  Danish 

Weatern  Jl  N.-W.  01  France 

MINES. 

Australian     

Brazilian  St  John  Del  Rey 

Hritiati  Iron    

Cobre  Copper     

Copiapo 

Devon  Great  Consols 

Rast  Basset  

Great  South  lolgus 

General      t... 

North  Fiances 

Kar  Consols  

South  Caradon., 

South  Cam  Brea   

Tin  Croft    

United  Mexican  

iVe>t  Basset 

vVest  Caradon 

Wheal  Basset    

Wheal  Buller    

Wheal  MHiy  Ann 

Wheal  T'-elawnfey   


lOlJ 

"»i 

100 
1011 


6J 


34} 


47J 


OFFIOIAI.     RAILWAY     TRAFFIC     RETDRK8 


Anount 

expended 

per  last 

Keport. 


-■i,322 
■;'>.4»4 
/2,601 
io.OUi 

-;4,»»» 

I1.S63 
^V8^9 
v;,()03 
'■1.0.58 
'7.223 
14.313 
i7,19l 
-  11,936 

ii.:^.6«I 

11050 

/).446 

'  O.V2Z 

77  597 

7S  110 

'vl,857 

. .,•.76,763 

3.H4,48 

MU,;42 

J5,«W,100 

1.U2,1M 

4,W>i06 
l,IU,ltll« 
2,90  000 
1.7«6,*M 
1,718,310 
1S.398  »H 
2.249  728 
4,457,705 
2,185,119 
1,142,37 


Average 

cost 
per  mile. 

£ 
76,034 
31,886 
4-2,666 
17,414 
19.313 
M,7'ii 
24,301 
«2,8'jl 

8t,»20 

M,790 
ll,2»l 

42JS1 
16.901 
20,276 
49,908 
13,924 
47,128 
46  961 
023,382 
17,.5.33 
41.478 
30.790 
51,827 
33,664 
14,601 
30,441 

27,450 . 

160,241 
41,.571 
3.'>.866 
t9,44S 
60,8«6 

una 

44  868 
MO'X) 
25,957 
>0,282 
U,(H 


Dividend  per  cent. 


Year  1857. 


£    s 

3  6 
5    0 

4  6 
4  10 
4  10 
1    7 


Year  1858. 


0  IS  0 

2  17  6 
17  0 

3  10  6 
3     2  6 


»     1 

4  10 

5  0 

1  10 

6  15 

4  12 

5  0 

2  13 
(  0 
«  0 
S    0 

1  0 

4  12 

5  0 

2  16 

6  0 
4  0 
2  6 
4  10 


S    »    0 


1  16  0 

8  IC  0 

3  16  8 

1  12  7 


£  s 
2  0 
5  0 
4  IS 

4  10 

5  0 


2  16  3 
1  13  3 

3  4  0 
3    2  6 


4  16 

2  6 

5  0 

1  6 

3  10 
a  17 

4  0 

2  15 

6  0 
6  0 
6    0 

4  17 

6     0 

2  16 
4  10 

3  10 
2  0 
t    0 


5    7     6 


3  10 
8  10 

4  0 

1  6 
4     6 

2  10 
7  10 


First  hall 
1859. 


£    s  A 

16  0 

2  IS  0 

1  17  6 

2  7  6 


113 

0  12  0 
14  0 

1  12  6 

0  "5  0 

1  13  9 

2  i'o  0 

10  0 


6    0 

a 

7 


2  12 
2  10 

1  10 

2  2 

1  12 
0  17 

2  10 


1  16 
1  16 

3     0 
0  12 


NameofRallwayi; 


Week 
ending. 


Birkenhd,  Lancash.,  and  Cheshire 

Bristol  and  Exeter 

Caledonian 

Dublin  and  Drogheda      ..         . 

Dundee  and  Arbroath 

Dundee,  Perth,  &  Aberdeen 

East  Anglian  

Edinburgh,  Perth,  and  Dundee. 

Eastern  Counties 

Do.  Eastern  Union 

Do.  Norfolk         

Edinburgh  and  Glasgow  ... 

Grand  Trunk  of  Canada  ... 

Great  Luxembourg  .. 

Great  Northern      

Great  Nortii  of  Scotland  ... 

Great  Southern  &  Western  (Iri>b; 

Great  Western 

Great  Western  of  Canada 

Lane.  Jc  Vork^hire  &  ]l.  Lancashire 

London   &  Nortti-Westeru,  Ac... 

London  and  Bhwkwail     .. 

London,  Tilbury,  and  Southd  Ex. 

London,  Brighton,  jc  South  Coast 

London  and  Soutb-Western 

Manches.,  Sheffld,  &  Lincolnshire 

Midland        

Mlflland  Gt  Western  (Irish) 

North  British         

Nonh-Eutera    (Berwick) 
York     ... 
Leeds    ... 

North  Lmidon 

Oxford,  Worcester  and  Wolverhn 

Scottish  Central     

Scottish  North  Eastern    ... 

Shrewsbury  and  Birmingluun 

Slirewibury  and  Chester... 

South-Eastem        .. 

Soiitti  Devon 

South  Wales 

Sou'h   Yorkshire,  Don.  fe  Ooole 

raff  Vale 


18G0 
Feb. 
Jan. 
Feb. 


Jan. 
Feb. 


-RECEIPTS- 


Passengers,  Merchandise 

parcels,  &c.     "'r™''- 
'  '  calt  e,  &c 


£  s 

914  0 

23    3543  7 

5,  4106  2 

6,  928  6 
61  294  3 
5      280  17 

'29|     386  19    6 

5|  1U03  0    0 


6  10560  15    8 


Jan. 


Feb. 
Jan. 


Feb. 


Jan. 
Feb. 


Jan. 
Feb. 


28! 

14;  3115    9    7 

5  657     2    1 
29    

28  623     3  10 

4  3972     1     6 
61 

20,  2896  15  11 

6  I10S7     0    0 
6311)92    0    0 

5  1184    4     6 

29  764     0    0 

4  9169    0    0 
S 

5  S322 


2    8 


Jan. 


6    17'20  18     6 
29,  1539     0    0 


6    1103    7    5 
28 

i-::-r::-:. 

Jan.  2813517  0  0 
6  2122  19  1 
4 

Jan.  29  

29 


Jan. 
Feb. 


Feb. 


£      B  d 

18G0  0  0 

2070  6  3 

9839  8  9 

669  17  6 

215  14  4 

673  19  11 

651  18  1 

1855  0  0 

13G74  18  7 


7638  2  8 
1194  17  7 


1002  11  1 
2236  12  1 


3709  15 
22093  0 
41763  0 
201  7 
183  0 
3403  0 


7688  10  7 


1778  15  7 
3393  0  0 


4426  0  0 
704  2  6 


Total 
Receipts. 


£     a  d 

2274  0  0 

5619  13  10 

13945  10  11 

1498  3  6 

609  17  6 

954  17  1 

938  17  7 

2858  0  U 


24235  14  0 

6641  0  0 

10763  12  3 

1851  19  8 

24476  0  0 

1.5'25  14  11 

6207  13  7 

27954  12  10 

6600  11  7 
33180  0 

3755  0 

1385  12 
947  0 
12577  0 
14407  0 

11010  12  10 

36721  0  0 

3505  14  0 

4932  0  0 

33490  0  0 


2246  19 
4562  0 
2835  » 
3380  0 
1779  13 
2911  10 
17943  0 
2827  1 
6243  4 
3281  0 
4132  0 


Same 
week 
1859 

£ 

2461 

6412 
12003 

1458 
461 
926 
'MS 

2616 

23157 


per 
mile 

per 
week 


5362 

6756 

1612 
23339 

1214 

6968 
269:11 

5H0C 
30106   84 
67809   79 

1251  241 
892   21 


11982 
1337 
10299 
33518 
3505 
4602 

31760 


2158  249 
4089  44 
2563  63 
3130  29 
1568;  61 
2505  69 


10-294  60 

2168  40 

6I.M  36 

3007  '28 

3863  78 


Miles 
open  In 


S3 
117 
198} 

63 

17 

31 

68 

78 

499 

142 
970 
1'28 
283 
58 
229 
466 
345 
395 
!/24 

45 
22'!  J 
339 
173* 
6141 
177 
164 


746 


103 
63 

115 
29 
49 

3116 
70 

1713 

118 
63 


117 

198} 
63 
17 
31 
68 
78 

489 

142 

880 

78 
283 

634 
226 
466 
294 
S95 
8914 

5J 
45 
192i 
287} 
173} 
614} 
177 
164 

746 

9 

94 

60 
116 

29 

49 
302 

58 
)71J 
108 

Si 
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MR  LEWIS  AND  SON, 
113  Strand.— The  Royal  Lewidtn  Systems  o 
Writing,  Arithmetic,  Bookkeeping,  and  Shorthand,  as 
taught  fer  upwards  of  fifty  years  by  Mr  Lewis,  the  real 
irlTentor  and  first  teacher  of  these  world-renowned  an  d 
only  infallible  systems,  insures  perfection  in  any  of  the 
above  branches  after  a  few  easy  and  interesting  lessons. 
Persons  unable  to  take  the  lessons  may  obtain  the 
inreBtor'a  works  for  self-iustrucCion  at  his  only  institu- 
tion, 113  Strand 

fOOD    NEWS   FOR  SMOKERS-— 

VT  NO  PUFFING  REQUIRED.— Buy  the  new  Pateat 
MEERSCHAUM  DUST  BILLIARD  PIPE,  the  most 
delightful,  econoinicfil,  and  permanent  medium  lor  the 
enjoyment  of  tobacco  ever  invented.  "Man  wants  but 
little  here  below."  but  that  little  must  be  the  most  rerfect 
short  pipe  that  can  be  got,  and  it  only  can  be  got,  with  all 
its  rapidly  colouring  advantages,  at  the  "Waterloo"  To- 
bacco and  Pipe  Establishment,  1113  Waterloo  bridge  road 
— Sample  pipe  in  case  sent  post  free  for  2B  stamps. — 
EDWARD  PILLINER,  Patentee. 

T\R     K  A  H  N '  S     MAGNIFICENT 

U  ANATOMICAL  MUSEUM,  top  of  the  Hay- 
market  (acknowledged  by  the  whole  of  the  Press  *o  be 
the  most  useful  and  instructive  of  any  in  existence),  is 
open  daily  for  Gentlemen  only,  from  12  till  5,  and  from 
7  till  10.  Admission  One  Sbilliug.  Descriptive  hand- 
books gratis.  Dr  Kahn's  Popular  Lectures  oh  the 
"Philosophy  of  Mamage,"  daily  at  3  and  8  o'clock 
precisely.  Syllabus— Happy  and  Unhappy  Unions,  and 
their  causes — Youthful  Vices  and  Indiscretions,  and 
their  results — Disqualifications  for  Marriage,  a^d  their 
cure — the  Physiology  of  Reproduction— Self-inflicted 
Miseries— Sterility  and  it  causes— ^ How  to  Secure  .Moral 
and  Physical  Happiness. 

N.B.  Dr  Kahn's  Treatise  on  the  above  subjects,  en- 
titled'* The  Philosophy  oi  Marriage,"  sent  post  free  on 
receipt  of  12  stamps,  direct  from  the  author,  Harley 
treet.  Cavendish  square,  W 

H~OLLOWAY'S  PILLS  AND 
OINTMENT.— Dyspepsia.— Disordered  Digestion. 
— Some  persons  are  particularly  prone  to  stomach  and 
liver  complaints ;  while  in  ethers  these  diseases  are  pro- 
duced by  sedentary  habits,  irregular  living,  or  mental 
disquietude.  The  liver  and  stomach  being  distempered, 
the  heart  and  lungs  soon  sjTnpathise  with  them,  and 
both  mind  and  body  shortly  suflfer.  These  admirable 
pills  act  directly  on  these  organs,  and  soon  restore  them 
to  a  natural  aud  healthy  condition.  The  impurities  are 
discharged  from  the  system,  the  respiratory  organs  are 
relieved,  the  heated  blood  cooled,  and  the  bilious  secre- 
tion regulated,  the  heart's  action  becom3s  tranquil,  the 
nerves  acquire  strength,  and  health  benignly  dawns 
again,  and  happiness  returns,  and  the  patient  is 
thoroughly  restored  to  easy  digestion,  cheering  thoughts, 
and  refreshing  repose. 

ANOTHER  CURE  THIS  WEEK  OF 

ix  LONG-STANDING  ASTHMA  by  DR  LOCOCK'S 
PULMONIC  WAFERS.—"  Caldicot,  Feb.  3,  1860.  Sir, 
— I  was  afSlcted.  for  years  with  a  most  violent  asthma, 
with  shoitness  and  difficulty  of  breathing,  and  at  times 
a  cough  so  bad  as  to  cause  me  violent  vomiting.  I  had 
been  ill  some  yea:  s.  and  tried  nearly  all  the  medical  men 
about  here.  1  found  relief  (from  Dr  Locock's  Wafers) 
almost  immediitely,  and  have  followed  my  employment 
ever  since.  Jas.  Gardner,  Market  Gardener.  WitnesF, 
Mr  Tbos.  I.  Jones,  Chemist,  &  High  street,  Newport." 
To  singers  and  public  speakers,  Dr  Locock's  Wafers  are 
invaluable  for  clearing  and  strengthening  the  voice. 
They  have  a  pleasant  taste.  Price  Is  lid,  2s  9d,  and 
lis  per  boa.     Sold  by  all  drnggi'^ti'. 

¥0    MORE    MEDICINE,— 

XI  For  Habitual,  Constipation,  Indigestion  (Dyspep- 
sia), Diarrhcea,  Nervouf,  Biliouii,  and  Liver  Complaints 
Dn  Barry's  delicious  Health-restoring  Revalenta 
Aeabica  Food  — Certificate  No.  36,418.  In  our  practice 
we  have  been  enabled  to  appreciate  the  virtues  of  Du 
Barry's  Food.  In  its  effect  on  chronic  Dyspepsia 
'  (Indigestion),  Nervousness,  Constipation,  Diarrhoea, 
Bilious  and  Liver  Complaints,  Cough,  Asthma,  Debility 
and  incipient  Consumption,  we  find  it  the  safest  remedy. 
Dr  Ure,  M.D.F.R.S.;  Dr  Harvey  ;  Dr  Bright,  Dr  Shor- 
land ;  Dr  Campbell. 

At  a  cost  of  about  a  penny  per  meal,  speedily  cures 
constipation,  dyspepsia  (indigestion),  nervousness, 
flatulency,  distension,  phlegm,  biliousness,  liver  cem- 
plaits,  hyuteria,  nturalgia,  Hleeplessness,  acidity,  conges- 
tion, blood  to  the  head,  headaches,  loss  of  memory, 
indecision,  nervnus  fancies,  palpitation,  heartburn, 
eruptions,  impurities,  fever,  irritability,  low  spirits, 
diarrhoea,  dysentery,  noises  in  the  head  and  ears,  debility, 
diabetes,  pains  between  the  shoulders,  cramps,  spasm*, 
nausea  and  sickness,  sinking,  fits,  colds,  catarrhs,  cough, 
asthma,  bronchitis,  consumption,  debility,  gout,  rheu- 
matism, hoomorrhoids,  also  children's  complaints,  and 
saves  fifty  times  its  cost  In  medicine.  It  does  not 
interfere  with  a  liberal  diet,  but  imparts  a  healthy  relish 
for  lunch  and  dinner,  and  restores  the  faculty  of  diges- 
tion and  nervous  and  muscular  energy  to  the  mest 
enfeebled.  We  extract  a  few  of  many  tliousand  cures : 
Core  No.  1,771.— Lord  Stuart  de  I  >ecies  of  many  year's 

dyspepsia. Cure  No.  4i»,832.— "  Fifty  year's  ind'escri- 

Uablejigony  from  dyspepsia,  nervousness,  asthma,  cough, 
constipation,  flatuloncy,  spasms,  sickness  and  vomiting, 
have  been  remuvt-d  by  Du  Barry  "s  excelien^  food." — Maria 
Joly.  of  Lynn,  Nnrfolk. Cure  No  -^S.yie.— Field  Mar- 
shal the  Duke  of  I'luskow,  of  dysf^psia,  constipation, 
nervousness,  and  liver  complaints,  which  had  resisted 

all  baths  and  medical  treatment. Cure  No.  47,1-Jl, — 

Miss  Ehzabeth  Jacobs,  of  extreme  nervousness,  indi- 
gestion, gatherings,  low  spirits,  and  nervous  fancies. 

Cure  No.  54.816.— From  the  Ri-v.  James  T.  Campbell. 
Syderstone  Rectory,  near  Fakenhtm,  Norfolk:  "In  all 
ca«es  of  indigeatlon,  ajid  particularly  when  the  liver  is 
affected,  I  consider  Du  Barry's  Revalenta  Arabjca  food 
the  best  of  allrenedies."— James  T.  CampbelL 

Sold  in  canisters,  at  Is  Hd ;  1  lb,  2i  9d ;  2  Ibji,  4s  Od ; 

12  lbs,  22i;  '-*4  lbs,  40a.    Super-refined  quality,  6  lbs  i'is; 

10  lbs,  33*.    ThelOlb,  I'i  In,  and  '.M  lb  canisters  carrl ago 

free,  on  receipt  of  post-office  order  by  Barry  Du  Barry 

nd  Co.,  77  Regent  street,  London ;  Fortnum,  Mason. 

nd  Co.,  162  Piccadilly,  i-ondon  ;  and  ail  grocers  and 

hemists. 


"K'EATING'S      PALE 

IV  NEWFOUNDLAND  COD  LIVER  OIL.  perfectly 
pure,  nearly  tasteless,  and  free  from  adulteration  of  any 
kind,  having  been  analysed,  reported  on,  and  recom- 
mended by  Professors  Taylor  and  Thomson,  of  Guy's 
and  St  Thomas's  Hospitals,  who,  in  the  words  of  the 
late  Dr  Pereira,  say,  that  "  The  finest  oil  is  that  most 
devoid  of  colour,  odour,  and  fiavour,"  characters  this 
will  be  found  to  possess  in  a  higl*  degree.  Half-pints 
Is  6d,  Pints  28  fid.  Quarts  48  Gd,  and  Five-pint  Bottles 
10b  6d,  Imperial  Measure. 
79  at  Paul's  churchyard,  London. 

DR.   DE  JONGH*S  ; 

(Knight  of  the  Order  of  Leopold  of  Belgium) 

T  IGHT-BROWN  COD  LIVER   OIL 

Xj  administered  with  the  greatest  success  in  cases  o 
Consumption.  Bronchitis,  Asthva,  Coughs,  Rheuma- 
tism, Gout,  General  Debility,  Diseases  of  the  Skin, 
Rickets,  Infantile  Wasting,  and  all  Scrofulous 
Affections,  is  incomparably  superior  to  every  other 
kind.  The  recorded  investigations  of  Humberless 
eminent  British  and  Foreign  medical  practitioners 
have  placed  beyond  the  reach  of  refutation  the  fact 
that  no  invalid  can  possibly  realise  the  full  beneficial 
effects  of  Cod  Liver  Oil,  who  does  not  take  Dr  de  Jongh's 
celebrated  pure  Light  Brown  OiL 

Opinion  of  Edwin  Lankester,  Esq.,  M.D.,  F.R.S., 
Late  Lecturer  on  the  Practice  of  Physical  St  (Seorge's 

Medical  School,  Superintendent  of  the  Food  Collection 

at  the  South  Kensington  Museum,  &.C.,  <fec. 

"  I  believe  that  the  purity  and  gcnuinness  of  this  Oil 
are  secured  in  Us  preparation  by  the  personal  attention 
of  so  good  a  Chemist  and  intelligent  a  Physician  as  Dr 
de  Jongh,  who  has  also  written  the  best  medical  treatise 
on  the  Oil  with  which  I  am  acquainted.  Hence  I 
should  deem  the  Cod  Liver  Oil  sold  under  his  guarantee 
to  be  preferable  to  any  other  kind,  as  regards  geumne- 
ness  and  medicinal  efficacy." 

Sold  ONLY  in  Imperial  Half-pints,  28  6d;    Pints, 

4s  9d;  Quarts,  9s,  capsuled,  and  labelled  with  Dr  de 

Jongh's  stamp  and  signature,   without  which  non 

CAN  POSSIBLY  BE  GENuiNE,'by  Tespectablc  chemists. 

SOLE  CONSIGNEES. 

ANSAR,  HARFORD,  and    CO.,  77  STRAND, 

LONDON,  W.C 

RUPTURES.— BY  ROYAL  LETTERS  PATENT 

WHITE'S   MOC-MAIN   LEVER 

I  I  TRUSS  is  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  tiie  mosteftective  invention  in  tlie  cura- 
tive  treatment  of  HERNIA.  Tlic  use  of  tbe  steel  spring:, 
so  often  luirttul  in  its  eifects,  is  here  avoided,  a  soit 
bandage  being  worn  round  the  body  whilethorequisite 
resisting  pon-er  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  of  tUe  body  two  inches  Ise'ow  the 
hips  being  sent  to  the  Manufacturer. 

Jlr  WUITB,  ri28  PiccadUly  London. 
Price  of  a  single  Truss    1C«,  2l8,  SCs  Gd  an    SUM; 
Postage,  Is.    Double  dit  to.  Sis  6d,  4l'8,  and  52.  Sd ;  post- 
age. Is  8d.    Post-office  orders  to  be  made  payable  to 

ohn  White,  Post-olBce,  PiccadiUv. 

ELASTIC    STOCKINGS     KNEE 

CAPS.  <tc.,  tor  VARICOSE  VEINS,  and  all  cases  o 
WEAKNESS  and  SWELLING  of  the  LEGS,  SPRAINS, 
Ac.  They  are  porous,  light  of  texture,  aid  inexpensive, 
and  arc  drawn  on  like  an  ordinary  stocking.  Price  rom 
7s  6d  tolGseach;  postage,  Gd 
WHITE,  Manufactcker  ?28  PiccadUly.  London 

Post  free  for  Two  Stamps. 

rXTRAORDINARY      DISCOVERY 

XJ  of  an  Entirely  NEW  TIIEOKY  of  COKING 
DISEASE,  being  the  recorded  e.tpericnce  of  30  years' 
special  pnictice  in  Great  Britain,  France,  and  America — 
with  evidence  of  the  actual  effects  of  the  latest  Scientific 
Discoveries,  denominated  NEW  LOCAL  ItEMEDIES, 
with  the  a<ljuncls  of  Constitntional  Treatment  not  yet 
generally  known,  even  by  the  medical  faculty  of  the 
ilritish  Empire,  but  which  have  been  recently  introduced 
into  England.  Sent  free  on  receipt  of  two  stamps  to 
defray  postage,  Ac.,  by  W.  HILL,  Esq ,  M.A.,  No.  27 
Alfred  place,  Bedford  square.  London,  W.C— Daily 
consultations  from  Eleven  till  Two,  and  Six  to  Eight 
Evening. 


THE  HUMAN  HAIR 
Jnst  published,  price  Id,  the  76th  edition  of 

/;rimstone's  three  minutes' 

\J  ADVICE  on  the  Growth,  Cultiyation.  and  Pre- 
serration  of  the  Human  Hair.  This  unique  little  wori 
contains  two  eBgrarings  aad  many  letters  of  undoubted 
authority,  provbig  Grioastone's  Aromatic  Regeneratoi 
to  he  the  only  article  that  will  produce  a  new  growth  oi 
human  hair,  eyebrows,  moustachios,  whiskers,  with 
a  new  growth  of  hair  upon  bald  places.  Sold  in 
triangular  bottles,  4sj  7s,  and  lis.  This  size  contftins 
four  of  the  4s  sise;  by  post  12s,  case  and  postage 
n  eluded 

Grimetone's  Eye-Snuff  for  exportation.  Sold  in  J.nrs 
8s  per  lb;  or  in  Tin  Canisters,  8d,  Is  3d,  2a  4d,  4%  r.d 
and  8s  6d.  His  Medicated  Eye-Snuff,  samples  Is  l^d 
2s  9d,  and  4s  6d.  This  snuff  is  intended  for  Ladies  or 
Gentlemen  who  are  not  SnuiT  Takers.  All  letters  to 
William  Grimstonf,  merchant,  52  High  street,  Blooms- 
bury. 

THE     NEW    FRENCH     REMEDY 

X  (Protected  by  Her  Majesty's  Royal  Letters  Patent) 
is  specially  prcp.ired  by  the  "  Ecole  PllARMACitlt,' 
Paris,"  for  effectuiilly  restoring  the  Nervous  and  De- 
bilitated to  a  state  of  Vij,'orou»  Health  and  JIanhood. 
when  the  system  has  been  weakened  by  the  Errors  <>'t' 
Youth,  or  from  any  other  cause.  A  Packet  of  this  truly 
marvellous  Remedy  will  be  sent,  free  from  ob.servation, 
to  any  address,  on  receipt  of  14  postage  stamps.  - 
Address,  staling  particulars,  to  Slons.  DUVAL,  Patent 
Medicine  Agent,  Birmingham. 

NOTICE— A  Medical  Book  on  the  above  Diseases 
showing  sufferers  hew  they  may  safely  cure  tbemselvcsi 
ree  by  post  for  one  stamp  to  prepay  postage. 

Just  published,  in  1  vol  8to,  ivith  namerons  Anatomical 
Plates,  post  free,  en  receipt  of  six  penny  stamps, 

VITA      V   I    T    A    L    I   S : 

I      A  New  Medical  Work  on  the  Nature.  Treatment, 
and  Cure  of  Spermatorrhoea,  and  other  Urino-Genital 
Diseases,  .and  consequent  exhaustion  of  the  Nervous 
System,  caused  by  the  errors  of  Man  in  youth  and  age, 
rroducmga  degeneracy  of  Mental  and  Physical  Strength, 
terminating  in  debility  of  the  generative  organs  and 
Incapacity  for  Married  Life,  showing  why  these  Diseases 
so  often  appear  incurable  when  in  reality  tliev  can  be 
effectually  removed  by  the  most  simple  means,  'together  i 
with  the  Author's  remedies  for  preventing  infection. 
By  A  PHYSICIAN,  Ac,  .fcc. 
(Registered  under  the  New  Medical  Act). 

Address.  Medicus,  19  Bemcrs  street,  O.xford  street 
London.  Sold  by  Jas.  Allen,  20  Warwick  lane,  Pater- 
nost     row ;  and  all  booksellers  in  town  or  couni,7. 

MEDICAL    ADVICE. 

TjR  La'MERT,  REGISTERED  L.S.A., 

U  Honorary  Member  of  the  London  Hospital  Medical  ' 
Society,  M.D.  of  the  University  of  Erlangeu,  <6c., 
may  be  CONSULTED  on  all  cases  of  Debility, 
Nervousness,  and  the  Secret  In6rmities  of  Youth,  and 
Maturity,  from  11  till  2,  and  from  6  till  8,  at  his  rcsi 
dence, 

37  BliDrOnD  SQITAEE,  London. 
Dr  La'Mcrt  has  past  published,  price  81xi-K;ncc,  with 
numerous  Engravings  and  Cases,  a  New  Edition  ef 
his  Work,  entitled, 

SELF-PRESERVATION 
which  will  be  sent  free  in  a  scale     envelope,"]     Mann, 
39   Cornhill,   London,  or  by  the  Author         nyii-' 
dress,  for  eight  stamps. 

CONTENTS 
Section-  I.— The  Physiology  of  the    enerativc  Organs, 
SiCTios  II. — Puberty— Manhood— The     )!orale 
Generative  Physiology— True  and  False  Morality, 

Section  III.— Marriage  m  its  Moral,  Social,  and 
Physical  Relations— Its  ExpecUncies  and  Disappoint- 
ments— Advantages  of  Physical  contrasts  in  securing 
Healthy  offspring. 

Sbction  IV. — Spermatorrhoea  and    Impotence The 

Causes  of  Sterility  in  both  sexes— Self-inflicted  miseriei. 
Section  V.— The  Vices  of  Schools— Effects  »f  eet- 
tain  pernicious  habits  on  the  mental  »nil  generative 
faculties — Importance  of  .Moral  Diseipline. 

Section  VI.— Treatment  of  nervous  and  gciicratiw 
debility— Impotence  and  storility— Dangerous  resulu  o< 
various  hazardous  s|iccifics— The  Author's  priuciplei  ef 
treatment;  medical,  dietetic,  and  general,  deriv  ftcn 
twenty  years'  successful  practice 


TEETH  REPLACED— DECAYED 

X  TEETH  RESTORED.- Mr  A.  ESKELL,  Surgeon 
Dentist,  supplies  patented  Incorrodible  Teeth  without 
extracting  Teeth  or  stumps,  on  his  never-failing  and 
painless  principle  of  Self-adhesion  ;  rendering  detection 
impossxble.  Articulation  and  mastication  guaranteed. 
Decayed  Teeth  rendered  insensible  to  pain,  and  stopped 
with  hU  Osteoplastic  Enamel — of  the  same  colour  as  the 
Teeth,  penuancutly  useful,  and  lasting  unchanged  for 
years  (a  most  important  discovery  in  Dental  Science!) 
Loose  teeth  fastened,  &c.  Hours,  Ten  to  Six.  Consul- 
tation free.  Charges  strictly  mo<lerate  — 314  Regent 
street  foppoalte  the  Polytechnic),  and  Bennett's  hill, 
Birmingham. 


WONDERFUL,     CURIOUS,    ^VND 

IT  INSTRUCTIVE— The  most  extraordinary 
natural  wonders  and  curiosities  in  the  world,  together 
wall  life-size  wax  models  of  men  and  women,  which 
take  entirely  to  pieces,  and  natural  anatomical  prepara- 
tione.;  the  whole  nearly  one  thousand  in  number  clearly 
Illustrating,  to  the  meanest  ea|iacitv,  the  araazin"  and 
complex  anatomy  of  the  human  body,  now  exhibiting 
at  tne  Royal  Institute  of  Anatomy  and  Science  (ten 
doors  east  of  the  Pantheon),  309  Oxford  street,  London 
Prindpiil-  Wm.  Bcale  Marston,  who  lectures  daily 
Olher  lectures  are  ileUvered,  and  the  models  exiilainej 
by  a  Professor  always  in  attendance  U'  give  information 
uiion  any  medical  or  jihyeiologicai  subject  A  vitit  to 
Uils  Institution  will  convey  to  the  mind  in  an  hour  or 
two  an  accurate  knowledge  of  the  human  body  and  the 
wonders  ef  nature,  more  than  years  of  reading  Open 
daUy,  for  Centlciuen  only,  from  11  a.m.  m  10  p.m. 
I  Admission,  One  Sbillhig. 


TO  THE  NERVOUS  AND  DEBILITATED. 
Just  published,    the  125th  thousand,  with  nnmerou 
plates,  in  a  sealed  envelope,  price  Is,  sold  by  all  book- 
sellers, or  post  paid,  by  the  Author,  for  12  stamps, 

MANHOOD:     THE    CAUSE    AND 

ill  CURE  of  PREMATURE  DECLINE,  with  Plain 
Directions  for  Perfect  Restoration  to  Health  ael 
Vigour.  By  J.  L.  CURTIS,  15  Albemarle  stiett, 
Piccadilly,  London. 

Contents. 

INTRODUCTORY  CHAPTER  on  the  Physiologicel 
Structure  and  Functions  of  the  Reiiroduetivo  Organs. 

CHAPTER  II. — Causes  of  Spermatorrhcea  aad 
Impotence;  Early  Vicious  Indulgences;  Dangers  of 
Neglect. 

CHAPTER  IIL— A  Review  of  the  Disqualiticationi 
of  Marriage;  whether  resulting  from  the  Youthful 
Abuse,  the  Follies  of  Maturity,  the  Effects  of  Climste, 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment,  Medical  mi 
Moral,  with  observations  on  a  new  and  successful  mode 
of  detecting  Spermatorrhoea  and  other  Uretliral  dis- 
charges i>y  microscopic  examination. 

CHAPTER  V.  and  VI.  on  the  modern  Treatment 
of  GonurrlKea  and  Syphilis. 

The  lloek  concludes  with  numerous  interesling  cases, 
to  » Inch  is  added  the  Author's  receipt  of  a  preventive 
Lotion. 

Me  Ccrtis,  author  of  the  above  Jledical  Treatise, 
may  be  consulted  as  usual  The  efficacy  and  liarnilsas 
nature  of  the  remedies  employed  by  .Ma  Ci;htI8  havinff 
been  demonstrated  by  a  fcuccessfui  practice  extcndiniC 
over  a  ]>eriod  of  20  years,  nervous  sufferers  have  a 
perfect  guarantee  that  the  utmost  skill  and  experience 
will  be  made  available  in  the  treatment  of  their  cases. 

Consultations  firom  10  till  3,  and  C  till  8.  Sundays 
from  10  till  1. 


Feb.  11,  I860.] 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

Many  Painters  and  Decorators  hare  never  seen  really  good  Zinc  Paint.  The  adulterations  so 
merallv  sold  to  them  as  Zinc  Paint  bear  no  comparison  with  the  genuine  article. 

But  still  greater  prejudice  is  excited  by  their  having  been  supplied  with  the  paint  mann- 
ctnred  by  the  foreign  process,  which  does  not  resist  the  atmosphere  of  towns  lighted  by  gas.  It 
nt  loses  the  gloss,  and  ultimately  washes  off. 

Hubbuck's  Patent  Process  is  completely  impervious  to  every  Atmosphere,   Bilge  'Water, 

nA  Gas  under  every  form. 

CAUTION.— The  Officers  of  the  H.  E.  I  Company  are  reqaestoJ  to  observe  that  HUBBUCK'S  Zinc  Paint 

II  iilied  them  for  years,  is  totally  different  from  what  has  lately  been  sent  out  for  the  Company's  Service  in  India, 
,.ing  obtained  by  public  competition  among  the  Paint  Grinders  at  a  less  price  than  the  raw  metal  could  be 

'■'"'  Each  cask  is  stamped  "  HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  PAINT  and  VARNISH  WORKS,  157  FENCHURGH  STREET. 


PEMARTIN'S    CELEBRATED   SHERRIES. 

BAIL  PAID  TO  ANY  STATION  IN  ENGLAND. 

THOMAS  NUNN  AND  SONS, 
WINE,    SPIKIT,    AND    LIQUEUR    MERCHANTS, 

(ESTABLISHED  1811), 
21  LAMB'S  CONDUIT  STREET,  FOUNDLING  HOSPITAL,  W.C., 
MwetfHllT  call  the  attention  of  the  public  to  the  SHERRIES  of  the  above  eminent  shipper :  they  arc  extremely 
■ndnotty,  and  so  perfectly  mellow  and  free  from  heat  or  the  slightest  approach  to  acidity,  as  to  render  them 
I  favourites  both  with  the  connoisseur  and  the  invalid. 

Verv  ffood  .    34s  per  dozen    9i  18s  per  6  dozen    201  15s  per  quarter  cask 

Supirfor  ...■.".■.....    40.        -  U;  14.        -  .....     24/    Os  - 

Choice  old 41).        —  13/    7.        —  27!    Os  — 

Amontillado  64s  and  60s  per  dozen. 

PRICED  LISTS  ON  APPLICATION. 
Very  choice  Old  Pale  Cognac  Brandy,  72s;  and  Old  Schiedam  Hollands,  54s  per  dozen. 


P  U  T  L  E  R  Y , 

\J    The  most  varied  A 


0  C  0  A,— TAYLOR    BROTHERS' 

PATENT  LESTILIZED  COCOA  is  pronounced 
>y  ProfcMor  Letheby  and  Dr  Hassall  to  be  superior  in 
mtritioui  clemont  to  all  others.  See  their  reports, 
irinted  on  the  labels  of  each  canister.  Sold  by  all 
rrix^rs  at  Is  6d  per  lb. 

r   I  L  L  E      COLZA      0  I L 

I  J  for  MODERATOR  LAMPS,  4s  and  4s  CJ  per  Gallon. 
.  -Mg  essential  in  order  to  obtain  brilliancy  of  light 
ive  Oil  that  is  perfectly  bright  and  pure,— most 
-ial  care  is  taken  by 

WIIITMOKE  and  CRADDOCK 

.ecting  only  from  the  finest  parcels  imported  into 

oontry,  and  they  guarantee  its  delivery  in  precisely 

-  ime  fine  condition  a*  when  drawn  from  the  tanks 

He.    Its  burning  qualities  are  unstirpassed  by  any 

rn  Oil  at  present  in  use.    Delivered  free  of  charge, 

■'.-hero  within  six  mile?,  and  by  railw.ay  in  casks  of 

■  lions  each  and  upwards. 

WIIITMOKE  and  CRADDOCK. 
City  Od  and  Candle  Depot,  16  Bishopsgate  street 
-.in,  London,  E.  C.    Lists  free.  


THE  GREAT  EXHIBITION  OF  1851 

X  —Council  Medal,  Expoeition  Universelle,  1S55— 
Grande  Medaille  d'Honneur.— Ccalleryof  Bronzes  d'Art. 
—  F.  BARBEDIENNK  and  CO.,  of  Paris,  respectfully 
inform  the  British  public,  that  a  complete  COLLEC- 
TION of  their  MATHEMATICAL  REDUCTIONS  (by 
the  process  of  M.  CoUas)  from  the  CHEF  d'CEUVRES 
of  ANTIQUE  and  MODERN  STATUARY  in  the  Gal- 
leries of  of  the  Louvre,  Florence,  and  Rome,  Museum  of 
Naples,  and  British  Musenm,  may  be  seen  at  Messrs 
JACKSON  and  GRAHAM'S,  35,  37,  and  38  Oxford 
street.  The  Prices  the  same  as  in  Pari%  with  the 
charges  of  importation  only  added.  Catalogues,  with 
marginal  illustratieHs,  may  be  had  free  on  application. 
N.B.  A  large  and  splended  collection  of  Ornamental 
Clocks,  Vases,  Candelabra,  and  other  objects  of  taste. 


TENDERS,  STOVES,  FIRE-IRONS, 

X  and  CHIMNEY-PIECES.— Buyers  of  the  above 
are  requested,  before  finallv  deciding,  to  visit  WILLIAM 
S.  BURTON'S  SHOW  ROOMS.  They  contain  such 
an  aBsortment  of  FENDERS,  STOVES,  RANGES.  I 
CHIMNEY-PIECES,  FIRE-IRONS,'and  GENERAL 
IRONMONGERY,  as  cannot  be  approached  elsewhere, 
eithfir  for  variety,  novelty,  beauty  of  design,  or  exqul- 
aitenesa  of  workmanship.  Bright  Stoves,  with  ormolu 
ofnaments  and  two  sets  of  bars,  £3  los  to  £33  lOs; 
Bronzed  Fenders,  with  standards,  Ts  to  £5  12s ;  Steel 
Fenders.  £*i  ISs  to  £11;  ditto,  with  rich  ormolu  ema- 
inent«,  from  £2  ISs  to  £18;  Chimney-pieces,  from  £1  8s 
to  £80;  Fire-irons,  from  2s  3d  the  set  to  £4  4s. 

The  BURTON  and  all  other  PATENT  STOVES, 
with  radiating  hearth-plates. 

WARRANTED,— 

Assortment  of  TABLE  CUT- 
LERY in  the  world,  ail  Warranted,  !s  on  Sale  at 
WILLIAM  S.  BURTON'S,  at  Prices  that  are  remunera- 
tive only  because  of  the  largeness  of  the  sales.  3g-inch 
Ivory-handled  Table  Knives,  with  high  shoulders,  12b  Od 
per  dozen ;  Desserts  to  match,  lOs ;  &"  to  balance,  Cii  per 
dozen  extra;  Carvers,  4s  3d  per  pair;  larger  sizes,  from 
20s  to  37s  6d  per  dozen  ;  extra  fine  Ivory,  333  ;  if  with 
Silver  Ferrules,  40s  to  50s;  White  Bone  Table  Knives, 
Bs  per  dozen ;  Desserts,  Ss;  Carvers,  28  3d  per  pair: 
Black  Horn  Table  Knives,  78  4dper  dozen;  Desserts, 
69 ;  Carvers,  2s  6d ;  Black  Wood-handled  Table  Knives 
and  Forks,  6s  per  dozen:  Table  Steels,  frem  Is  each. 
The  largest  stock  in  existence  of  Plated  Dessert  Knives 
and  Forks,  in  cases  and  otherwise,  and  of  the  new  Plated 
Fish  Carvers. 

THE  PERFECT  SUBSTITUTE  FOR 

X  SILVER. — The  real  Nickel  Silver,  introduced  more 
than  25  years  ago  by  WILLIAMS.  BURTON,  when 
plated  by  the  patent  process  of  Messrs  Elkington  and 
Co.,  is  beyond  all  comparison  the  very  best  article  next 
to  sterling  silver  that  can  be  employed  as  such,  either 
usefully  or  ornamentally,  as  by  no  possible  test  can  it  be 
distinguished  from  real  silver. 

A  small  useful  Plate  Chest,  containing  a  set,  guaran- 
teed of  first  quality  for  finish  and  durability,  as  follows : — 
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ANDSOME    BRASS    AND   IRON 

BEDSTEADS.— HEAL  and  SON'S  Show  Rooms 
.•ain  a  lartre  assortment  of  Bra.4s  Bedsteads,  suitable 
(  for  H«me  use  and  for  Tropical  Climates;  handsome 
■L  Bedsteads  with  Brass  Mountings  and  elegantly 
.^nned ;  Plain  Iron  Bedsteads  for  Servants ;  every 
.  ription  of  Wood  Bedstead  that  is  manutactured,  in 
ogany.  Birch.  Walnut-tree  Woods,  Polished  D«al 
i  Japanned,  all  fitted  with  Bedding  and , Furniture 
wplete,  as  well  as  every  description  of  Bedroom 
1  iimiture. 

TTEAL  AND  SON'S  ILLUSTRATED 

I  L    CATALOGUE,  containing  Designs  and  Prices  of 

'  Bedst'ads,  as  well  as  of  150  different  articles  of 
Iroom  Ftirniture,  sent  free  by  post. — HEALand  SON, 
1-tead,  Bedatng,  and  Bedroom  Fumtture  Manu- 
■.urers  196  Tottenham  court  road,  W. 

l.'CONOMY  AND  EXCELLENCE.— 

I  J  E.  MOSES  and  SON,  Merchant  Tailors,  General 
.tatters  ic,  undertake  to  combine  economy  and  ex- 
Iftnce  ill  all  articles  of  Clothing,  in  a  manner,  and  to  l 
extent,  qaite  beyond  the  reach  of  any  other  firm  in 
ijon  or  elsewhere.  The  vast  scale  on  which  their 
-linens  is  conducted  enables  them  to  accept  prices  that 
traders  with  a  less  extensive  li&t  of  customers  would 
utterly  ruinous. 

Juveniles'  Clothing  In  everj-  variety. 
The  Bespoke  Tailoring  Department  contains  fabrics 
every  description  from   the  lowest  to  the   highest 
ialiti*rt.    The  most  skilful  English  and  foreign  cutters 
-*;  employed,  ensuring  the  latest  and  most  gentlemanly 
■  vies. 
.V  larfre  and  well-assorted  stock  of  Hosiery,  Drapery, 
-awU.    Mantles,   Dresses,    Underclothing,    Hats   and 
ips.  Hoots  and  Shoes,  ^. 

E.  MOSES  and  SON  wish  it  tobe  particolariy  observed 
at  if  any  article  \>t  not  approved  oflt  will  be  exchanged, 
.-  the  money  returned  without  hesitation. 
Their  Bock,  containing  a  sketch  of  the  history  of 
.'-nti«h  costume,  with  rules  for  self -measurement,  and 
■'    '  1  rices,  gratis,  on  application,  or  post  free. 

'  SE3  and  SON'S  establishment*  are  as  follows  :— 
■^ — Aidgate    and   .Mmories   (opp<^»site   Aldgate 

Icnnrtiij ;  and  New  Oxford  itreet  (corner  of  Hart  street). 
OomiTBT  BLANCHES— Sheffield  and  Bradford,  York- 
THE    "INDISPENSABLE"    SUIT, 
11        '"^^    °^  variom   colours     and    patterns,    pir- 
Ueslarly  adapted  t«  walking,  riding,  travelling,    and 
I'lShMia.     This    is  univertally    acknowledged    to    be 
■f'a  moat  eorafortable   and  serviceable  suit  ever  intro- 
"i^riE^  from  35s.— To  be  obt.aincd  of  E.  MOSES 
,  'v   •  ">">er  01   Minorlci  and  Aldgate,  and  New 
iilord  nrctt,  com.r  of  )  (art  street 

THE    GREAT    EASTERN.— 

„     .    "'?*?'  Almanack,  with  a  beanlifully  executed 
■igT«vlngott*o(;re,t  Eaatem,  may  be  obtained  gratis 

N,»  fiif  r ,^  ^^  "'"'■   Mln^rie"   and  Aldgate    and 
New  Oxford  street,  eorutr  of  Hart  street. 


eVPPINS'    TABLE     CUTLERY.— 

Season  18G0. 

Ordinary 
Quality. 

Xwo     doron    full  siie     Tablo  jC   a   d 

Knives,  ivory  handles  2  4  0 

One-and-a-half  dozen  full-size 

Cheese  do 140  1140  2  110 

One  pair  regular  Meat  Carvers  076  0  110  0  15G 

One  pair  extra  size  do 0  8  6  0  12  0  0  16  G 

One  pair  Poultry  Carvers  ...  0  7  6  0  11  0  0  15  6 

One  Steel  for  sharpening 030  040  060 


Medium      Best 
Quality.  Quality. 
"       •       £  s  d 
4  12  0 


£  B  d 

3      6  0 


Complete  Service 4  14  6      6  18  6      9  16  6 

Messrs  Mappins*  table  knives  still  maintain  their  un- 
rivalled superiority;  all  their  blades  being  their  own 
Sheffield  manufacture,  are  of  the  very  first  quality,  with 
secure  ivory  handles,  which  do  not  come  loose  m  hot 
water;  and  the  difference  in  price  Is  occasioned  solely 
by  the  superior  quality  and  thickness  of  tlie  ivory 
handles.— Mappin,  Brothers,  (i7  and  OS  King  William 
street,  City;  manufactory,  Queen's  Cutlery  Works, 
Sheffield.  Table  cutlerj*,  razors,  pocket  cutlery,  and 
scissors,  of  their  own  manufacture,  in  stock  for  exporta- 
tion, at  Sheffield  prices. 

CLECTRO- SILVER   PLATE.— 

JU  The  largest  and  most  varied  Stock  in  London  of 
Elegant  Dinner,  Tea  and  Coffee  Services,  Urns,  Kettles, 
Disn  Covers,  Side  Dishes,  Trays,  Waiters,  Presentation 
Plate,  Ac,  is  on  view  in  the  splendid  show-rooms  of  the 
Panklibanon  General  Furnishing  Ironmongery  Com- 
pany, 56  and  6S  Baker  street.  Public  attention  is  par- 
ticularly invited  to  the  following  list  of  prices,  which 
may  be  taken  as  an  index  to  the  wkole : — 


Fiddle 
Pattern. 


Double 
Thread. 


King's 
Pattern. 


£sd       £sd       £sd 
Table  Spoon8..per  doz.    1  U    G  ...  2    2    0  ...  2  10    0 

Dessert  ditto 1    3    0  ...  1  10    0  ...  1  15    0 

Table  Forks   1  11    6  ...  2    2    0  ...  3  10    0 

Dessert  ditto 1    3    0  ...  1  10    0  ...  1  15    0 

Tea  Spoons 0  16    0  ...  1    0    0  ...  1    5    0 

A  single  aittcle  at  the  same  r^tte.  Tea  and  Coffee 
Services  from  £4  4»\  a  set  of  four  Dish  Covers,  £10; 
a  set  of  four  Corner  Dishes,  forming  eight  Dishes, 
£8.  And  some  Twautiful  articles  for  presentation 
of  the  most  artistic  desiguf,  and  of  first-rate  quality 
and  finish.  Old  silver  bought  or  taken  in  exchange. 
Electro- Plating  and  Gilding  done  on  the  shoitest  notice. 
Illustrated  books  sent  free. 

N.B.  Colza  oil.  finest  quality,  4s  per  gal'on. 


A  TOILETTE 

il     THKSrKING.- 


Pattern, 
£  a   d 

12  Table  Forks  1  13  0 

12  Table  Spoons 1  13  0 

li  Dessert  Forks  14  0 

12  Dessert  Spoons 14  0 

12  Tea  Spoons  0  16  0 

6  Egg    Spoons,     gilt 

bowh   0  10  0 

2  Sauce  Ladles 0    6  0 

1  Gravy  Spoon 0 

2  Salt    Spoons,     gilt 

bowls  0 

1  Mustard  Sjioon,  gilt 

bowl 0 

1  Pair  of  Suear  Tongs  0 
1  Pair  of   Fish  Car- 
vers    1 

1  Butter  Knlte 0 

1  Soup  Ladle 0  10  0 

1  Sugar  Sifter  0    3  3 


Fiddle    Thread 
or  Old  or  Brans- 
Silver      wick 


0  6 


Pattern. 
£  s  d 
2  4  0 
2  4  0 
1  12  0 
1  12  0 
12  0 

0  13  6 
0  8  0 
0  10  0 


King's 
Lily        or 
Pat-  Military, 


tern. 
£  s  d 
2  10  0 
2  10  0 
1  15  0 
1  15  0 
15  0 

0  15  0 
0  9  0 
0  11  0 


Ac. 
£  s  d 
2  15  0 
2  13  0 
1  17  0 
1  17  0 
17  0 

0  15  0 
0  9  6 
0  12  0 


3  4     0     4  6     0 


1  8 

2  6 


4  0 
2  0 


2  3 

3  6 


2  6 
4  0 


17  6 
0  5  0 
0  17  0 
0    4  6 


1  10  0 
0  6  0 
0  17  0 
0    5  0 


2  6 

4  6 

12  0 
7  0 
0  0 

5  6 


w 


REQUISITE     FOR 

■Among  the  many  luxuries  of  the 
present  age,  none  can  t«  obtained  poisessini;  the  manlfeld 
virtocsof  OLDItlDGE'.S  BALM  of  COLUMBIA.  If 
applied  to  the  roots  and  body  of  the  hair,  it  imparts  the 
most  dclightrul  coulness,  with  an  agreeable  Irngrance  of 
perfume.  It  alio  at  this  period  of  the  season  prevents 
the  hair  from  falling  off,  or  if  already  too  thin  or  turning 
grey,  will  prevent  its  farther  progress,  and  soon  restore 
it  again  Thoae  who  really  desire  to  have  beautiful  hair, 
dther  with  wave  or  curl,  should  use  It  d.iiiy.  It  Is  also 
celebrated  lor  strengthening  the  hair,  freeing  It  from 
scurf,  and  prtwlaciug  new  hair,  whiskers,  and  moustaches. 
Katablished  upwards  of  thirty  years.  No  imlutive  wash 
can  equal  It.  Price  .Is  Hi,  6»,  and  lis  only.— C.  ajid  A 
Oldridge,  K  Wellington  street  north,Stran(l,  W.C, 


Total    9  19  9  13  10  3  14  19  6  10    4  0 

Any  article  to  be  had  singly  at  the  same  prices.  An 
Oak  Chest  to  contain  the  above,  and  a  relative  namber 
of  knives,  &c. ,  21  los.  Tea  and  Cotfee  Sets,  Dish  Covers, 
and  Corner  Dishes,  Cruet  and  Liqueur  Frames,  itc,  at 
proportionate  prices.  All  kinds  of  replating  done  by 
he  patent  procesa 

ISH  COVERS  AND  HOT-WATER 

DISHES  in  every  material,  in  great  variety,  and 
of  the  newest  and  most  reeherchd  patterns.  Tin  Dish 
Covers,  63  6d  the  set  of  six ;  Block  Tin,  lis  3d  to  273  the 
set  of  tis ;  elegant  modem  patterns,  35s  Cd  to  (i^s  Gd  the 
set;  Britannia  Metal,  with  or  without  silver  plated 
handles.  '<il  lis  to  61  Hs  the  set ;  Sheffield  Plated,  lOl  to 
IGi  10s  the  set ;  Block  Tin  Hot-Water  Dishes,  with  wells 
for  gravy,  12s  to  30s;  Britannia  Metal,  I'is  to  778; 
Electro-Plated  on  Nickel,  full  size.  111  lis. 

WILLIAM     S.     BURTON'S 

!t  GENERAL  FURNISHING  1R0NM0>GERY 
CATALOGUE  may  be  had  gratis,  and  free  by  post.  It 
contains  upwards  of  400  Illustrations  of  his  illimited 
stock  of  Electro  and  Sheffield  Plate,  Nickel  Silver,  and 
Britannia  Metal  Goods,  Dish  Covers,  and  I  lot- water 
Dishes,  Stoves,  Fenders,  Marble  Cliimney-pieces, 
Kitchen  Ranges,  Lamps,  Gaseliers,  Tea  I'riis  and 
Kettles,  Tea  Trays,  Clocks,  Table  Cutlery,  Baths  and 
Toilet  Ware.  Turnery,  Iron  and  Brass  Bedsteads,  Bed- 
ding, Bed-room  Furniture,  Ac ,  wiih  List  of  Prices,  and 
Plans  of  the  Sixteen  largo  Show-rooms,  at  od  Oxford 
street,  W. ;  1,  1a,  2.  and  3  Newman  street;  and  4,  5 
and  G  Perry's  place,  Lendon.— Established  1S20. 


CPRING    OVERCOATS.— 

U  The  Volunteer  Wrsppcr,  30s;  the  Victor,  2.'.s;  the 
Inverness,  2.^s;  the  Pelissier,  21s;  ready-made  or  made 
to  order.  The  Forty. seven  Shilling  Suits  ma<le  to  order 
from  Scotch,  Heather,  and  Cheviot  Tweedsand  Aiipolas, 
all  wool  and  thoroughly  shrunk,  by  B.  BENJAMIN, 
Merchant  and  Family  Tailor,  74  Kegent  street,  W. 
Pattern!,  designs,  and  dlrcctluns  for  self-measurement 
sent  free.    N.B. — A  perfect  fit  guaranteed. 


cele- 


UAllVEY'S  FISH  SAUCE 

XL    Noticeof  Injanction.— The  admirers  of  this 

brated  Fish  Sauce  are  particularly  requested  to  observe 
that  none  is  gennlne  but  that  which  bears  tho  back 
label  with  the  name  of  William  Lazbnkt,  ss  well  as 
the  front  label  signed  "Elizabetli  Lazenby,"  awd  that 
ter  futher  security,  on  the  neck  of  every  bottle  of  the 
Genuine  Sauce  will  henceforward  appear  an  ut^dttloual 
label,  printed  in  green  and  red,  as  follows;- '* This 
notice  will  be  affixed  to  Lazenby's  Harrey'i  Sauco,  pr^ 
pared  at  the  original  warehouse,  in  addition  to  the  well- 
known  labels,  whlcli  are  priptected  against  Imitation  by 
a  perpetual  injunction  in  Chancery  of  9th  July,  IHOS.'* 
6  Edwards  street,  Pvrtman  square.  Louden. 
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BROWN  AND  POLSON'S 

PATENT   CORN    FLOUR.— 

X  The  Lancet  states,  *'  Thii  is  superior  to  anything 
of  the  kind  known,"— It  is  respecttiilly  announced 
that  to  any  application  by  letter,  Ilrown  and  Poison 
forward  the  address  (for  any  villagre  or  town  in  the 
Three  Kingdoms)  of  Grocers,  Chemists,  Aa,  who 
supply  their  Com  Flour  at  the  usual  price.  Where  any 
similar  article  is  substituted  or  forced  into  sale  upon 
pretence  of  being  ''the  same  thing,"  or  "as  good  as 
Brown  and  Poison's,"  if  the  name,  address,  and  desig- 
nation are  kindly  communicated,  such  confidence  will  be 
greatly  apprfciated.—BKOWN  and  P0L30N,  Maou- 
uieturersto  Her  Majesty  the  i^ueen,  Paisley,  and  23 
Ironmonger  lane,  London. 


AVERLAND     ROUTE.— 

\J    COMMUNICATION  by  STEAM 
to    INDIA.    AUSTRALIA.    &c,    via 

Ejo'Pt — The     PENINSULAR      and 

ORIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  Parcels  for 
Gibraltar^  Malta.  Corfu,  Epypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  steamers 
leaving  Southampton  en  the  4th  an<l  20th  of 
every  month.  For  Gibraltar,  Malta,  Egypt,  Aden, 
aad  Bombay,  by  those  of  the  12th  and  27th  ot  each 
month ;  and  for  Gibraltar,  Malta,  Egj-pt,  Aden,  Bombay, 
Manritius,  Reunion,  King  George's  Sound,  Kangaroo 
Island  (for  Adelaide),  Mulboume,  and  Sydney,  by  the 
steamers  leaving  Southampton  on  the  12th  of  every 
month. — For  further  particulars  apply  at  the  Company's 
offices.  122  Leadenhall  street,  London,  E.  C,  or  Oriental 
place,  Southampton. 

NOTICE.— The  Steamers  for  Halifax  and  Boston  are 
intended  to  call  at  Cork  Harbour,  on  both  outward 
and  homeward  pa^sa^'es,  to  land  and  receive  Mails. 

BRITISH    AND    NORTH 

JJ  AMERICAN  KOYAL  MAIL 
STEAM  SHIPS,  appointed  bv  the 
I  »»  .HI  I  Admiralty  to  aaU  between  LIVER- 
POOL mil  SEW  YORK  direct,  and  between  LIVER- 
POOL and  UOSTON,  tlie  Boston  allips  only  calling  at 
HALIFAX  to  land  and  receive  passen^rs  and  Her 
Majesty's  mails.  The  following,  or  other  vessels,  are 
Appointed  to  sail  from  Liverpool; — 

•AFRICA  for  New  Yorlt  direct,  Saturdav  Feb.  18. 
•Taking  Passengers  and  Goods  for  Nassau  and  Havana, 
to  be  transferred  at  New  York  onboard  the  R.M.S.S. 
Karnalc, 

AMERICA,  for  BOSTON,  Saturday,  February  25. 

ASIA',  forNEW  YORK  direct,  Saturday,  March  3. 

Passage  money,  includingsteward's  fee  and  provisions, 
but  without  wines  or  liquors,  which  can  be  obtained  on 
board:— To  Halifax  and  Boston,  chief  cabin,  Twsntjr- 
two  Pounds ;  second  cabin.  Sixteen  Pounds.  To  New 
York,  chief  cabin,  Twenty-six  Pounds ;  second  cabin, 
Eighteen  Pounds.  Freifht  to  Halifax,  Boston,  and  New 
York,  X3  per  ton  and  5  per  cent,  primage.  Small  parcels, 
OS  each  and  upwards.  These  steam  ships  have  accom- 
modation for  a  limited  number  of  second  cabin  passengers. 

For  passage  or  other  information,  apply  to  J.  B.  Foord, 
S2  Old  Broad  street,  London;  D.  Currie,  Havre,  and 
12  Place  de  la  Bourse,  Paris;  G.  and  J.  Bums, 
UachaHan  street,  Glasgow;  D.  and  C.  M'lver,  Queens- 
town  ;  or  D.  and  C.  M'lver,  Water  street,  Liverpeol. 

•••  IMPROVED  ACCOMMODATION  FOll  PAS- 
.SKNGERS  LANDING  AND  EMBARKING  AT 
ST  KATHARINE'S  WHAKF.— An  additional  and 
separate  entrance,  leading  direct  to  and  from  the 
stea.ner8  alongside  the  wharf,  with  waiting-rooms 
attaclied,  has  been  provided  f  >r  the  ase  of  passengers 
only,  by  which  all  confusion  and  ineonvenlence 
arising  from  the  goods  trafBc  la  avoided. 

TEAM     SHIPS.— 

Tlie    Qeaeral   Steam    Navigation 
Company's   powerful    and     first-class 
STEAM  SHIPS  leave  from  St  Katha- 
rine's Whart  for — 

IIAMBL'KG— Every  Wednesday  and  Saturday  morn- 
ing.    Feb.  Sat  11;  11  at  (i.    Chief  cabin,  2i;  fore,  1/ si. 

ROTTERDAM— Every  Tuesday,  Thursday,  and 
Sunday,  at  11  morning.  Chief  cabin,  i;  10s;  fore, 
17s  l>d.    Cologne.  .'Jls  Cd  or  19s  »d. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Bhloe  and  Dolphin  every  Tuesday  and  Thursday,  at  11 
morning.  Chief  cabin,  1(  7s ;  fore,  20s.  Brussels.  22s  3d. 
Cologne,  35s  (id.  Leaving  Antwerp  for  London  every 
Sunday  and  Friday  at  11  inem. 

OSTtiND,  BRUSSELS,  and  the  RHINE— Every 
Wednesday  and  Saturday  morning.  Feb.  1.^  at  8. 
Leaving  Ostend  tor  London  every  Tuesday  and  Friday 
night.  Chief  cabin,  18l;  fore,  14s.  Brussels,  20»  3d. 
Cologro,  34s. 

IIaVUE— From  St  Katharine's  Wharf,  every  Thurs- 
day. Feb.  IB  atfi  a.m.  Chief  cabin,  14s;  fore.  10s. 
London  to  Paris,  U 

PARIS,  via  CALAIS,  direct— Prom  London  Bridce 
Wharf,  every  Tuesday  and  Saturday  morning.  Feb.  14 
at  6  ;  18  at  11  Chief  cabUi,  14s:  fore,  10s.  London  to 
Paris,  17s  8il. 

BOULOGNE- From  L«ndon  Bridge  Wharf,  every 
Wednesday,  Friday,  and  Sunday  morning.  Feb  12 
at  4 ;  15  at  7 ;  17  at  9 ;  li»  at  12  noon.  Chief  cabin,  14s ; 
fore,  10s.    I^ndon  to  Paris,  10s. 

EDINBURGH- From  St  Kstharino's  Wharf,  aiijoin- 
Ing  the  Tower,  every  Weilnesday  and  Saturday, 
at  10  morning.  Fares;  chief  cabin,  25s;  fore,  15»; 
deck,  10s ;  wbich  farss  include  all  pier  dues  at  London 
and  Qranton. 

HULL— From  London  Bridge  Wharf,  every  Wednes- 
day and  Saturday,  at  Eight  morning  Chief  cabin, 
<s6il;  return,  10s;  fure  ctliin,  48;  return,  6s. 

NEWCASTLE— tVom  Newcsstle  Steam  Wharf,  272 
Wappinc,  every  Wednesday  and  Sunday,  at  10  morning. 
Chief  cabin,  Ss ;  return  ticket,  1 2s :  fore,  5s ;  return,  7s  6d. 

YARMOUTH— Fram  London  IlridKc  Wharf,  every 
Wedacsday  and  Saturday,  at  Four  afternoon.  Saloon, 
8l:  return,  12s:  fore  cabin,  .'.s;  rctam,  7s  6d. 

OHoes,  71  Lombard  street,  37  Regent  circus,  and  3$ 
cadenhaU  street;  and  St  Katharine  Wbarl 


THE   OAKERTHORPE   IRON  AND 

1  COAL  COMPANY  (Limited).— Capital  XliO.OOO, 
in  12,000  shores  of  £10  each. 

COKMITTEE, 

William  Worswick,  Esq.,  Leicester   (Swanulngton  and 

Coleortoii  Coltieries,  Leicestershire.) 
Thoma-s  Walker,   Esq.     (I'atent  Shaft  and    Axletree 

Company),  Brunswick  Ironworks,  Weduesbury. 
Frederick  Palmer  Morowood,   Esq.,  Leamington  (and 

Swanwick  Collieries,  Alfreton.) 
Edwin  Marshall,  Eiq.    (Brown,  Mar^halls,  and  Co.), 

Birmingham. 
Manager  at  thb  Works — Mr  William  Evans,  formerly 

of  the  Dowlaia  Iron  Works,  Merthyr  Tydvil. 
CoNsuiTiNQ    E!fGiNBF.Rs  —  Mcssrs    Woodhouse    and 

Jeffcock,  Derby. 
Bankers— The  Derby  a-id  Derbyshire  Banking  Com- 
pany, Derby  and  Belper;  Messrs  Williams,  Deacon, 
and  Co.,  London;  Messrs  Spooner,  Attwoods,   and 
Co.,  London;  Messrs  Attwoods,  Spooucr,  Marshalls, 
and  Co.,  Birmingham. 
8 ouciTOBS— Messrs  Stewart  and  Baly,  6  Gray's  inn 
square,  London. 
Secretary  pro  tem.— Mr  Edward  Corrj'. 
Offices,  8  New  Broad  street.  City,  London,  E.C. 

The  Oakerthorpe  estates,  comprising  upwards  of  1,000 
surface  acres,  abounding  in  coal  and  ironstone  of  superior 
quality,  are  situate  immediately  contiguous  to  the  town 
of  Alfreton,  and  communicating  with  the  Midland 
Railway  by  a  branch  line,  intersecting  the  whole,  at  the 
Witigfield  station,  14  miles  north  of  Derby,  in  the  im- 
iiietUate  vicinity  of  the  celebrated  Butterley,  Clay  Cross, 
Swanwick,  and  Wingerworth  collieries  and  ironworks. 
These  estates  are  held  under  leases  for  long  terms  for 
mining  purposes  at  low  royalties,  viz.,  at  the  rate  of 
4id  per  ton  on  coal,  and  Od  per  ton  on  ironstone. 

The  minerals  have  been  developed,  workings  carried 
out,  and  a  blast  furnace  erected  under  the  able  super- 
vision of  Messrs  Woodhouse  and  Jeflcoek,  the  eminent 
raining  and  civil  engineers,  of  Derby.  Large  quantities 
of  coal  and  ironstone  have  beea  already  raised,  and  their 
superior  quality  fully  tested. 

Shafts  have  been  sunk,  headings  are  being  driven, 
railwaj's  are  made,  pumping  and  winding  engines  and 
other  requisite  machinerj'  erected,  and  prei)aration8  are 
making  for  raising  2.400  tons  of  hard  and  furnace  coal 
per  week,  and  a  sufficient  quantity  of  ironstone  for  feed- 
ing two  blast  furnaces  capable  of  making  upwards  of 
2S0  tons  of  pig  iron  per  week. 

During  the  last  two  year;*  the  collieries  and  one  blast 
funiace  have  beea  in  active  operation,  the  furnace  pro- 
ducing iron  of  the  highest  character,  and  proving  incou- 
testably  the  excellence  both  of  the  stone  and  coal,  and 
their  adaptability  to  each  other. 

The  pig  iron  and  coal  hove  both,  from  the  first,  found 
ready  markets,  and  have  given;the  greatest  satisfaction 
to  consumers.  The  demand  for  them  is  constantly  in- 
creasing. 

The  coal  and  ironstnnp  »ro  grot  at  ciLtromely  wirtderatc 
rates,  and  limoatoiie  for  fiuxhisr,  for  which  Derbyshire  ia 
r.'lpbroied,  is  procured  in  unlimited  quantities,  and  at  a 
low  price,  from  the  utiglibourhood. 

The  wliole  of  tlie  materials  for  the  manufacture  of 
iron,  whetlier  pig  or  bar,  being  so  readily  obtainable,  it 
ia  obvious  that  the  locality  is  eminently  adap'ed  for  the 
production  of  the  best  qudliues  of  ir>.n,  at  a  minimam 
cost,  and  that  worhs  upon  an  extensive  scale  will  pay  a 
high  per  centage  on  the  capital  |)roposed  to  be  employed. 
The  present  proprietors  have  invested  upwards  of 
£60,000  in  opening  out  the  collieries  and  ironstone 
workings,  sinking  pits,  erecting  furnaces,  pumping, 
winding,  and  blowing  engines,  engine-houses,  fitting 
shops,  managers'  and  workmen's  houses,  pneumatic  lift, 
and  all  other  machinery  aud  plant  (including  180  rail- 
way wagguns)  necessary  for  the  eflicient  carrj-iug  on 
of  the  collieries  and  funiacea 

Tiie  second  b'ast  furnace  in  course  of  erection,  and 
nearly  completed,  will  ensure  the  consumption  of  the 
present  yield  of  ironstou'^  aHd  the  i)roduction  of  280  tons 
of  hot  blast  forge  aud  melting  pigs  weekly  as  proposed. 
The  extreme  purity  ef  the  furnace  coal  rendering  it 
most  suitable  for  putlding  purpose?,  and  the  quality  ©f 
the  pigs  having  been  most  ^ati-ifactorily  proved  at  some 
of  the  best  works  in  Yorkshire  and  S'laflTordahire,  it  ia 
proposed,  hereafter,  to  extend  the  works,  and  to  erect 
another  blast  furnace  (tlio  found  ition  of  winch  is  laid), 
with  a  mill  and  forgo,  to  convert  its  produce  into 
malleable  iron,  as  thereby  the  profits  of  the  undertaking 
will  be  materially  increajsed,  and  the  full  benefits  that 
should  result  from  a  vigorous  working  of  the  estates  be 
obtained. 

To  ensure  the  most  steady  and  complete  realisation 
of  the  advantages  to  result  from  carryiwg  out  the  fore- 
going plan,  tlie  lessees  are  desi'-ous  of  forming  a  Joint 
Stock  Cnipany,  with  limited  liability,  and  of  assigning 
thereto  all  their  interest  in  the  leases,  workings,  ma- 
chinen,-,  stock,  and  plant,  in  amsideratiou  of  the  repay- 
ment of  their  outlay  withcut  bonus,  contributing  them- 
selves at  least  one-fourth  of  the  proposed  cupitol  of  the 
Com  |»  any. 

The  profits  of  the  undertaking  it  is  estimated  will  bo 
fully  equal  to  15  per  cent,  per  annum  on  the  capital 
employed. 

It  is  proposed  to  call  up  the  capita!  by  five  colls  of  £2 
each  per  share;  the  first  call  being  payable  on  allotment; 
the  second  call,  March  31  ;  third,  May  31  ;  fourth,  July 
31 ;  and  the  remaining  i)2  as  the  extension  ot  the  works 
may  require. 

Applications  for  shares  may  be  addressed  to  the  Secre- 
tary pro  tem.,  at  the  oftices  nf  the  Company.  8  New 
Broad  atrcot,  London;  to  the  Consulting  Engineers, 
Messrs  Woodhouse  and  Jeficock,  Derby;  or  to  the 
Solicitors,  Messrs  Stuart  and  Baly,  C,  Gray's  inn  sqHarc, 
London. 

REPOSTorTHK  CeNflin.Ti»o  Eitoimeebs  to  the 
Company. 

Midland  road,  Derby,  Dec.  24,  1859. 
To  the  Committee  of  the  Ojkerthorpe  Iron  aud  Coal 
Company  (Limitou). 
Gentlemen,— The  mines  ofcual  and  ironstone  referred 
to  in  the  accompanying  prospectus  lie  nnjer  a  surface 
of  about  ono  thousand  acres,  and  include  a^l  the  more 
valuable  seams  o(  coal  and  rakes  or  beds  of  ironatoue 
found  in  Derbyshire. 


Both  ooal  and  ironstone  can  be  worked  at  a  moderate  ' 
cost,  andironcaabemadehereatnslow  arate,  and  of  as  . 
good  a  quality,  as  at  any  of  tlie  works  in  the  comity. 

The  iron  has  been  seld  in  various  parts  of  the  Kmg- 
dom,  and  pronounced  to  be  of  excellent  quality,  aud  the 
co^  finds  a  ready  market  at  remunerative  prices. 

The  works  are  very  favourably  sttuata  in  every  re- 
spect, being  within  200  yards  of  the  Midland  Railway, 
with  which  they  have  direct  comuiuication,  for  the 
ready  transit  of  their  produce,  and  all  the  materials  for 
the  production  of  iron  lying  on  the  spot,  it  is  almost 
impossible  for  a  property  ©f  tliia  nature  t»  possess  mure 
advantages. 

The  royalties  to  the  lessors  are  low,  being  only  6d  iter 
ton  on  ironstone,  and  £75  per  acre  for  coal,  being  4^d 
per  ton. 

The  whole  of  the  reaulta  of  past  outlay  are  availaiile 
for  future  operations. 

We  have  read  and  carefully  considered  the  Prospectus 
ef  your  Company,  and  are  of  opiniou  that  the  prospects 
of  the  undertaking  fully  warrant  the  expectations  held 
out  therein.— We  are,  Gentlemen,  yours  fiithfully, 

WOODHOUSE  and  JEFFCOCK. 

Form  of  Application  for  Shares. 
To  the  Committee  of  the  Oakerthorpe  Iron  and  Coal 

Company  (Limited). 
Gentlemen,— I  request  you  will  allot  mo  Shares 

in  the  said  undertaking;  and  I  hereby  agree  to  accept 
the  same,  or  any  less  number  that  may  be  allotted  to 
me,  aud  to  pay  the  calls  thereon,  in  conformity  with 
the  regulations  of  the  Company. 
Signature. 

Name  in  lull 

Kesidence 

Occupation,  if  any,  or  desciiption 

Date  

Printed  forms  may  be  hud  on  application. 

FAST    KONSBERG    NATIVE 

Hi    SILVER  MINING  COMPANY  OP  NORWAY, 

Limited. 

lucsrporated  under  tlie  Jeint  Stock  Compaaiea  Acts, 

1856,  1S67,  1858.      , 
Capital,  £150,000,  in  30,000  shares  of  £5  each;  deposit 

53  per  share  on  application,  and  5s  per  share  on  aUot- 

Kent. 

DlBBCTOBS. 

Major  General  Pembcrton,  York  house,  Chertsey,  Chair- 
man. 
William  Barnard  Boddy,  Esq.,  M.D.,  Saville  row,  Wal- 
worth, 
John  C.  Fuller,  Esq.,  Woodlands,  Isleworth. 
Edward  A.  Limb,  Esq.,  Iden  Park,  Rye,  Sussex, 
James  Lawrie,  Esq.,  ^^  Lombard  street. 
Bankers. 
The  City  Bank,   Thrcadneedle  street,  E.C. 
SoLiciToa. 
Jaises  Bourdillon,  Esq.,  Jun.,  30   Great  Wtachestcr 
street,  EC. 
Consulting  Enoiseeu. 
John  Hamilton  Clement,  Esq.,  F  G.d.,  &c.,  &c.,  Ken- 
sington. 

SsCBETAKr. 

Mr  George  Searby,  offices,  35  Moorgate  street,  E.C. 
The  directors  of  this  Company  have  acquired  an  ex- 
clnsivc  mining  grant  from  the  Norwegian  Guveminent  of 
■pwards  of  5G, 000  acres,  immediately  contiguous  to,  and 
formerly  an  integral  part  of,  the  Rojal  Kongsberjf 
Silver  Mines,  so  successfully  woiked  by  the  Goyernment. 
at  an  average  jtrofit  from  two  mines  only  (a^  appears 
from  the  annexed  extract  of  the  official  returns  for  the 
last  twenty-five  years)  of  £44  200  per  annutii.  The 
Anna  Sophia  District,  ceded  to  this  Company,  embraces 
upwards  of  thirty  mines  jiroV'  d  to  contain  Silver,  upon 
which  tlie  workhig  may  be  re.Hu  ned  at  a  small  outlay, 
with  every  prospect  of  imme<liate  and  profitable  resulta 

Prospectuses  and  a  pamphlet,  embodying  the  reports 
of  the  Government  Inspec.ors  of  Norway,  aud  of  Mr  J,  ■ 
II.  Clement,  F.G.S.,    Ac,  Ac,  who  surveyed  and  in- 
spected tlie  property  for  this  Company,  may  be  had  on 
application  to  the  Secretary  at  the  offices. 

Applications  for  Shares  ui  the  u.nal  form  must  be 
acceiBiiaiiied  with  a  deposit  of  5s  paid  to  the  Company's 
Bankers,  or  forwarded  by  post-office  order  to  the  Secre- 
tary, who  will  return  Bankers'  receipt  for  the  same. 
GEORGE  SEARBY,  Secretary. 

35  Moorgate  street,  E.C.,  Fob.  11,  1860. 


EXTRACT  OF 


THE  OFFICIAL  RETURNS. 

Expenses  by 

the  Mines  and 

Stamping 

Work. 

£ 

9,7o9    

9,600    

10,366    ..... 

l'i,807     

18,871     

13,«U    

13,716    

13,274    

12.Mil     

11,499    

11,878 
11,44S 
10,913 


Net 

ProSt 

£ 
70,262 
69,679 
43,867 
40,642 
45,621 
i>U,9a« 
53,m 
51.363 
18,149 
30,982 
28,616 
26,288 
27,360  I 

10,'683     42,498 

11,289     66,246 

11,056     40,062  : 

11,820    87,427 

11,2.59    27,874 

ll,6S6     SO  176 

11,911     25,399 

12,772    40,190 

6,890     58,570 

6,811    es'soo  ■ 

7.148    64,274 

7,204     S3i8** 


Total  ...   1,377,769    272,770     . 

Averago       55,110    10,910 


Average  produce  in  S.')  years £56,110  yearly 

—  expenses  in  a.',  years £10,910  yearly 

—  net  profit  hi  25  years. ._.  £44,200  yearly 
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Ct)f  IBolitiral  O^fonomi^t 

THE  BUDGET— ITS  VALUE  AND  ITS  PRICE. 
Most  cautious  men  of  business  will  have  been  at  first  startled 
by  Mr  Gladstone's  proposal  to  take  off  4,000,000/ of  indirect 
taxes  at  the  time  that  the  estimates  for  the  military,  naval, 
and  other  services  of  the  State  were  increased  by  3,000  OOOZ. 
Tliey  will  not  have  been  reassured  by  looking  at  the  mode 
in  which  he  purposes  to  provide   for  the  expenditure  of  the 
coming  year.     They  will  have  found  that  very  considerable 
credit  is  taken  for  an  increased  consumption  which  must  be 
liypothctical, — for  the  yield  of  taxes  of  which  the  very  exist- 
once  is  problematical, — and  for  savings  in  departmental  cx- 
uditure  which    have    not   yet    been  made.      They   will 
that    a    considerable    loan    is    to    be    called     in    to 
'-■-  out  the  ways  and  means  of  the  year.     They  will  have 
;rcd  that  we  shall  have  to  bear  an  amount  of  direct  taxa- 
11  which  the  country  has  never  yet  borne  in  time  of  peace, 
1  which  it  will  be  difficult  to  make  it  endure.     Such  are 
difficulties  which  must  occur  at  once  to  the  giind  of  one 
.0  is  accustomed  to  watch  the  national  finances  narrowly 
ar  by  year;  but  a  most  careful  examination  of  the  Budget 
-i    convinced    us    that     it    contains    excellences    which 
ire  than  counterbalance  these  risks,  very  considerable  as 
•y  undoubtedly  are.   Let  us  shortly  enumerate  the  benefits 
'ich  -Mr  Gladstone  offers  to  us. 

In  tliH  first  place,  we  have  the  almost  entire  removal  of 
protective  duties.  The  most  important  of  these  were,  as  we 
'  know,  abolished  several  years  since  ;  but  a  considerable 
irnbcr  of  other  important  ones  yet  remain,  contrary  to  all 
principle,  and  waiting  as  it  were  till  they  find  the  hand  tliat 
would  take  the  trouble  to  destroy  them.  In  the  timber 
trade,  in  the  glove  trade,  the  trade  in  silk  and  ribbons,  and 
in  many  others,  very  important  vestiges  are  yet  to  be  found 
of  the  once  universal  system  of  protection  to  the  British 
manufacturer,  and,  consequently,  of  loss  to  the  British  con- 
romer.  I'hese  are  now,  with  the  most  insignificant  exception, 
to  be  abolished. 

Secondly,  we  have  now  offered  to  us  that  which  we  have 
so  often  recommended — the  simplification  of  our  tariff.  Wc 
have  often  shown  how  few  are  the  commodities  by  which 
our  Cu.stoms  revenue  is  really  raised,  and  liow  absurdly  in- 
significant the  gain  to  the  revenue  of  many  of  the  articles 
now  subject  to  duty  in  fact  is.     Since  the  time  of  Sir  Robert 


Peel  there  has  undoubtedly  been  great  improvement  in  this 
respect.  But  even  in  last  year's  accounts  there  are  such 
items  as  these : — 

£     s    d 

Hats  or  bonnets  of  straw,  yielding  8S2  11  10 

Opera  glasses,  and  all  marine  and  race  glasses,  not  being  tele- 
scopes    2,609    6    6 

Toys 4,158  15  11 

All  such  nonsensical  items  are  now  to  be  abolished,  and  the 
number  of  articles  subject  to  Customs  duties  is  to  be  reduced 
from  419  to  48.  It  is  true  that  there  are  very  many  of  the 
articles  from  which  duty  is  now  removed  which  may  not 
seem  very  important,  but  we  must  be  careful  how  we  decide 
on  the  importance  of  various  articles.  "Without  experience, 
no  one  would  have  guessed  that  innumerable  articles  which 
we  know  to  be  essential  to  manufacturing  industry  would 
really  be  so.  When  things  are  made  common,  uses  are  found 
for  them  which  were  not  dreamt  of  when  they  were  uncom- 
mon. We  must  not  hastily  assume  that  the  cheapening  any 
article  will  be  unimportant  to  trade.  We  may  be  quite 
certain  that,  if  we  cheapen  a  great  number  of  articles,  some 
one  or  other  of  them  will  turn  out  to  be  very  important  to  it. 
In  the  list  of  articles  from  which  it  is  now  proposed  to 
remove  the  duty,  some,  as  in  tiie  case  of  currants,  will  be  of 
considerable  importance  to  the  consumer. 

This  part  of  the  subject  brings  us  to  a  consideration  which 
Mr  Gladstone  brought  fully  to  view,  but  which  has  not 
ordinarily  been  enough  attended  to.  It  is  in  actual  practice 
very  diflicult  to  say  what  are  protective  duties  and  what  are 
not.  England  enjoys  an  advantage  as  to  Customs  revenue 
which  is  hardly  possessed  in  a  similiar  degree  by  any  other 
nation.  She  imports  from  tropical  countries  enormous  quan- 
tities of  some  articles  of  general  consumption  for  which  she 
could  not  from  her  own  soil  raise  a  passable  substitute  or 
plausible  imitation.  All  duties  on  these  articles  are  of 
necessity  revenue  duties  and  nothing  else.  But  when  we 
once  pass  from  the  narrow  circle  of  these  commodities, — 
when  we  deal  with  articles  which  we  cannot  indeed  produce, 
but  for  which  we  can  provide  inferior  substitutes  and  imita- 
tions more  or  less  like,  we  at  once  encounter  a  very  formidable 
difficulty.  Our  Customs  duty  on  the  genuine  article  be- 
comes a  protection  to  the  spurious  one ;  our  duty  on  the 
imported  article  is  a  protection  to  the  home-made  substitute. 
Port  wine,  for  example,  seems  at  first  sij,'ht  a  commodity 
which  could  not  be  produced  in  England,  but  something 
which  calls  itself  Port  wine  is  produced  here  and  is  sold  as 
such.  No  doubt  in  mere  theory  this  miglit  be  met  by  a 
corresponding  Excise  duty;  but  in  reality  tliis  is  impossible. 
Excise  duties  are  always  most  unpopular ;  and,  in  the  com- 
plexity of  our  present  manufacturing  processes  and  in  their 
changing  nature,  the  producer,  especially  the  unfair  pro- 
ducer, has  an  immense  advantage  over  the  revenue  ofliccr. 
It  is  most  advisable  to  confine  our  Customs  duties  to  articles 
of  which  no  semblance  of  an  imitation  can  be  produced  in 
tliis  country.  In  simplifying  our  tariff,  we  are  oltoii,  there- 
fore, rooting  out  protection  when  we  do  not  know  that  wc 
arc  doing  so. 

Thirdly,  we  have  now  offered  to  us  the  benefits  of  the 
French  Commercial  Treaty.  As  to  the  amount  or  exact 
nature  of  these  benefits,  nothing  but  experience  oau  decide. 
The  most  plausible  anticipations  with  rc9i>ect  to  inter- 
national commerce  are  apt  to  fail,  and  the  most  unlikely 
events  come  to  pass.  Still  those  who  are  best  tjualilied  to 
judge, — our  manufacturers  themselves, — seem  to  be  confi- 
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dent  that  they  shall  be  able  to  carry  on  a  considerable  trade 
with  France.  And  we  must  remember  that  in  this  matter 
we  are  not  dealing  with  France  alone, — we  are  dealing  to  a 
certain  extent  with  the  whole  Continent.  The  intellectual 
influence  of  France  is  immense  almost  everywhere,  and 
whatever  she  does  is  nearly  sure  to  be  extensively  copied 
elsewhere.  If  she  were  to  adopt  a  thoroughly  free-trade 
tariff,  we  might  not  unreasonably  anticipate  that  free  trade 
would  become  the  prevailing  fashion  on  the  Continent. 
The  extent,  therefore,  of  the  market  which  may  in  the  end 
be  opened  to  us  is  immense.  We  know  that  this  prospect 
is  a  distant  one,  and  that  very  many  circumstances  may 
happen  which  would  prevent  its  being  realised  ;  yet  still  it 
exists,  and  cannot  but  be  taken  into  the  account.  The 
Emperor  of  the  French  is  certainly  a  Free-trader,  if  anything 
is  certain  about  him ;  and  there  is  no  saying  how  far  he  may 
not  act  on  his  opinions  if  he  is  able  and  if  he  is  helped. 

It  is  not  necessary  to  regard  this  Treaty  as  a  reciprocity 
treaty  at  all.  "We  may  look  at  it  not  as  a  bargain  for  equiva- 
valents,  but  as  a  compact  concerning  items  mutually  advanta- 
geous. There  is,  indeed,  considerable  danger  that  the  French, 
who  are  not  generally  very  well  educated  in  matters  of  political 
economy,  may  not  look  at  it  in  this  light.  But  Mr  Glad- 
stone announced  very  clearly  that  the  English  Government 
did  not  regard  the  Treaty  as  a  mercantile  bargain,  but  as  a  do- 
molition  ofobstructionsand  an  interchange  of  gifts;  and  after 
this  clear  explanation,  France  ought  not  to  be  disappointed  if, 
from  some  hypothetical  calculation  of  profit  and  loss,  she 
hereafter  conceives  that  she  has  the  worse  half  of  the  trans- 
action. 

As  to  the  benefit  which  the  English  consumer  will  directly 
derive  from  the  abolition  of  the  duty  on  French  wine,  a  great 
deal  must  be  left  to  experience.  No  one  can  tell  before  trial 
what  the  demand  for  French  wines  will  be  in  England.  It 
is  proper  to  bear  in  mind,  however,  that  on  a  former  occasion 
when  Mr  Pitt  reduced  the  duty  on  French  wines,  a  consi- 
derable increase  in  their  consumption  took  place.  This  ap- 
pears by  the  following  table  : — 

Period  previoiu  Amount             Period  saliscqaent  Amount 

to  Reduction.  imported.                to  Reduction.  imported. 

gHlluns.  l^alloBS 

1781    79.569  1787    969,856 

1782   95,929  1788    731,227 

1783   77,728  1789    646,334 

1784    80,993  1790    652,590 

1785    82,296  1791    644,000 

1786    Returns  destroyed 3792    723,820 

The  fourth  advantage  which  Mr  Gladstone  promises  us  is 

the  repeal  of  the  Excise  duty  on  paper.  On  this  head  there 
is  no  occasion  that  we  should  say  very  much.  The  press  of 
this  country  has  long  made  known  all  the  arguments  in  favour 
of  a  proposition  which  so  materially  affects  their  interests. 
One  remark,  however,  we  may  make  which  is  ,of  some  im- 
portance. Penny  papers  have  become  an  institution.  In 
many  districts  they  anticipate  the  principal  news,  and  in 
part  supersede  the  perusal  of  the  London  daily  papers.  As 
their  influence  is  likely  to  be  great,  it  is  of  great  importance 
that  its  tendency  should  be  good.  As  there  is  a  stiff  compe- 
tition, and  as  it  will  still  be  impossible  to  reduce  the  price 
below  a  penny,  we  may  expect  that  the  reader  of  these  very 
influential  journals  will  benefit  by  the  reduction  of  the 
paper  duty,  and  that  the  matter  which  they  contain  will  be 
improved. 

These  four  great  benefits  Mr  Gladstone  offers  to  us.  What, 
then,  is  their  price  ? 

In  the  first  place  he  proposes  to  lay  on  certain  small  new 
taxes  of  small  amount,  such  as  the  following  : — 

Goods  in  packages  or  parcels  per  package  Id 

Goods  in  bulk,  l)y  weight  for  every  ton  Id 

—  —        measure   Id 

—  —        number per  1,000  Id 

Animals per  head  Id 

On  bills  of  sale,  foreign  and  colonial  produoe,  brokers'  contract  notes  Id 

Stock  warrants 3d 

The  license  duty  on  eating  houses,  &c. 

Many  of  these  imposts  meet  with  great  objections  from 
the  parties  who  will  have  to  bear  them  ;  and  we  have  not 
now  the  opportunity  to  discuss  them  at  length,  but  we  may 
fairly  assume  that  some  of  them  will  pass,  and  that  those  of 
them  which  do  pass  will  be  those  most  easy  to  bear.  These 
taxes,  therefore,  do  not,  we  think,  form  a  very  important 
part  of  the  price  which  we  have  to  pay  for  the  benefits  of 
the  present  Budget. 

The  real  price  is  the  increase  of  the  income  tax.  There 
can  be  no  doubt  that,  if  we  adopt  this  Budget,  we  must  pay 
a  high  income  tax  for  a  considerable  period.     There  will 


be  much  difference  of  opinion  as  to  how  high  the  tax 
will  have  to  be  ;  but  a  high  tax  there  must  be  ;  and  the  real 
danger  of  this  is  not  seen  commonly  in  its  true  light.  Direct 
taxation  is  so  painful  that,  when  it  has  continued  at  a  high 
rate  for  some  years,  people  will  do  anything  to  be  rid  of  it ; 
and,  when  our  representatives  legislate  under  a  painful 
pressure  of  this  kind,  their  judgment  is  not  to  be 
trusted.  They  may  be  driven  to  courses  which  we 
now  little  anticipate.  In  the  first  place,  they  might  re- 
duce the  expenditure  of  the  country  in  such  a  manner 
as  ultimately  to  cause  a  great  increase  of  expense.  We 
do  not  profess  to  believe  that  there  is  no  room  for 
economy  in  our  expenditure.  We  believe  that  the  country 
might  get  all  that  it  now  obtains  for  very  much  less  than  it 
now  pays.  We  showed,  on  a  recent  occasion,  how  we  think- 
that  this  in  some  measure  arises,  but  we  should  not  like  to 
see  a  violent  reduction  in  our  public  expenditure  caused  by 
the  mere  painfulness  of  taxation.  We  should  be  sure,  in  our 
hurry,  to  save  in  the  wrong  place,  and  to  continue  to  spend 
in  the  wrong  place.  A  few  years  afterwards  there  would  be 
an  outcry  such  as  there  has  lately  been  as  to  the  insufficiency 
of  our  national  defences.  We  should  have  to  incur  again  the 
great  outlay  we  are  now  incurring,  and  we  should  be  as 
uncertain  as  we  are  now  how  much  good  we  are  to  expect 
from  our  vast  expense.  The  only  mode  by  which  we  can 
hope  to  obtain  more  efficient  services  is  by  a  steady  and 
consistent  regulation  of  our  expenditure ;  and  this  we  fear 
the  torture,  so  to  speak,  of  a  very  high  income  tax 
endangers. 

Or,  on  the  other  hand,  we  fear  that  this  same  painful 
process  might  drive  us  even  to  resort  to  loans  for  the  cur- 
rent expenses  of  the  year.  This  may  seem  chimerical,  but 
is  it  so  ?  Suppose  a  Chancellor  of  the  Exchequer  under  a 
very  weak  Government  and  with  a  very  strong  desire  for 
popularity.  Suppose,  in  a  word,  Mr  Disraeli  once  more  in 
the  same  position  and  the  same  mood  as  he  was  in  when  he 
reduced  the  income  tax  from  7d  to  5d.  Would  he  refuse  to 
resort  to  loans  ?  We  doubt  it.  Borrowing  is  a  very  easy 
and  a  very  pleasant  process.  He  would  throw  the  blame  on 
Mr  Gladstone ;  he  would  say,  '  If  I  had  still  at  my  disposal 
'  the  duties  which  you  took  off  in  1860,  I  should  not  want 
'  to  resort  to  any  loan.  Is  the  industrious  taxpayer  of  the 
'  country  to  be  ground  down  merely  to  carry  out  the  im- 
'  provident  plans  of  an  extinct  Government  ?'  We  are  not 
at  all  sure  that  a  Chancellor  of  the  Exchequer  such  as  we 
have  imagined  would  not  use  such  language  as  this ;  and  we 
are  sure  that  if  he  did  make  use  of  it  the  Opposition  would 
be  very  nearly  powerless.  Whatever  else  a  party  out  of 
power  may  do,  we  do  not  believe  they  could  ever  maintain  an 
income  tax  which  the  Government  of  the  day  proposed  to 
remove,  or  obtain  oflSce  by  promising  that  they  would  them- 
selves continue  it. 

We,  therefore,  think  that  we  ha*e  to  pay  a  most  serious 
price  for  the  benefits  which  Mr  Gladstone  offers  to  us.  Wo 
think  it  is  of  the  utmost  importance  that  the  country  should 
plainly  understand  the  price  of  the  good  which  is  now  offered 
it.  It  will  be  a  great  strain  on  the  moral  fortitude  of  the 
country,  and  on  that  very  account  it  should  from  the  first  be 
looked  steadily  and  fully  in  the  face.  We  know  it  will  be 
said  that  much  of  the  expense  we  have  lately  incurred  is  of 
a  casual  and  temporary  nature  ;  but  then  we  must  consider 
that  in  the  widely-ramified  relations  of  a  great  country  like 
this  there  will  always  be  casualties.  We  may  hope  and  wish 
for  reductions  of  expenditure,  but  we  should  not  count  upon 
them.  We  should  brace  our  minds  to  bear  whatever  income 
tax  may  be  necssary  to  provide  for  Mr  Gladstone's  benefits. 
If  we  do  this,  they  are  safe ;  but  if  not,  they  are  not  safe. 


LORD  JOHN  RUSSELL  AS  A  FOREIGN  MINISTER. 
The  authoritative  information  which  we  received  yesterday, 
that  the  Emperor  of  the  French  is  willing  to  he  guided  by 
the  wish  of  the  other  European  Powers,  with  regard  to 
Savoy, — is  at  once  another  evidence  of  the  singular  care 
with  which  that  remarkable  man  avoids  his  uncle's  error  of 
despising  the  public  opinion  of  Europe,  and  another  testi- 
mony to  the  influence  which  the  opinion  of  the  English  Go- 
vernment, firmly  and  consistently  expressed,  retains  on  the 
Continent,  even  when  the  physical  power  of  England  does  not 
back  her  representations.  Lord  John  Russell's  administra- 
(jon  at  the  Foreign  Office  has  been  one  continued  course  of 
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success.     And  the  more  we  read  of  his  despatclies  to  other 
Powers,  the  better  we  understand  the  secret  of  this  success. 
Those  who  have  any  distinct  remembrance  of  that  celebrated 
"  secret  correspondence"  with  Russia  relating  to  the  affairs 
of  Turkey,  in  1S53,  in  which  Sir  Hamilton  Seymour  played 
so  conspicuous  a  part,  will  remember  that  Lord  John  Russell's 
despatches   were   remarkable  for  a  simplicity  and  a  vigour 
which  did  not  characterise   all  the  English  despatches  in 
that  correspondence.  Had  he  continued  at  the  Foreign  Office 
instead  of  suddenly  leaving  it  at  that  time,   we  can  have  but 
litte  doubt  that  Russia  might  have  been  undeceived  as  to  the 
views  of  England  with  regard  to  Turkey,  and  would  not  have 
Leen  led  into  the  false  assumption  that   England   would  look 
-  on  passively  while  Russia  annexed  large  portions  of  the  Otto- 
man Empire.  • 
j     The  same  qualities  of  vigour,  simplicity,  consistency,  and 
'high  principle  which  marked  those  despatches,  mark  the  de- 
'  spatches  of  Lord  John   Russell  in  the  Italian  correspondence 
which  has  just  been  laid  before  Parliament.     Moreover,  there 
.  together  with  these  qualities,   that  dignity  and  reticence 
which  Lord  Malmesbury's  correspondence  was  so  strikingly 
iicieut.  "When  Lord  John  Russell  wishes  to  mark  out  the  view 
1  policy  of  England,  he  does  so  with  the  utmost  frankness  ; 
hegivesastraightforward  exposition  of  ournational  convictions. 
1  But  he  does  not  make  useless  overtures  and  renew  them  with 
!  purposeless  importunity.     Where,    as  between    Austria  and 
'  England,  there  is  no  hope  of  a  reconciliation  of  views.  Lord 
John  Russell  wisely  contents  himself  with  stating  forcibly  and 
without  argument  the  view  of  the  British  Administration,  and 
leaving  it  to  exert  its   natural  weight, — that  which  attaches 
to  all  decisive  convictions  of  so  great  a  nation,  and  that  alone. 
The  history  of  the  Italian  negotiations   shows  that  Lord 
'in  Russell,  by  the  steady  reiteration  of  English  principles, 
.  s  not  a  little  contributed  to  the  gradual  amelioration  of  the 
dark  prospects  for  Italy  which  seemed  her  only  possible  future 
after  the  conclusion  of  the  convention  of  Villafranca.     We  do 
t,  of  course,  mean  to  claim  for  English  influence  any  para- 
unt  influence  in  determining  that  course  of  events.     Had 
Italy  been  less  firm  and  less  temperate,  England  could  have 
done  nothing  for  her.    Had  England  completely  betrayed  her 
trust,  and  acted  with  that  complete  indifferentism  and  even 
hostility  to  Sardinia  which  Lord  Normanby  desires  to  see,  we 
i]o  not  feel  sure  that  even  then  the  hour  of  Italian  freedom 
could  have  been  very  long  delayed.    But  we  do  feel  tolerably 
sure  that,  but  fur  the  resolute  opposition  of  England  to  the 
[atronising  plans  of  France,  the  Emperor  would  have  succeeded 
)  u  carryi  ng  out  some  part  of  the  policy  he  adopted  at  Villafranca, 
— inpersuadingSardiniaprobablytorefusedefinitivelythesove- 
reignty  offered  her, — in  convincing  Victor  Emmanuel,  that  with 
-Austria  and  France  united  against  him  he  must  surrender  all 
hope  of  fulfilling  the  wishes  of  the  Italian  people.     It  is  easy 
to  see  that  the  Sardinian  Government  was   on    the  verge   of 
■'lis  disheartenment  even  as  it  was; — and,  but  for  the  hearty 
mpathy  of  England   and   the    manifest  support, — and  not 
scurely  intimated  advice, — of  our  Foreign  Secretary,  we 
rongly  believe   that   it   would    have   adopted  this  course, 
liad  it  done  so,  the  blow  to  Italian  hopes  must  have  been 
-'■vere.     Sardinia  alone  is  the  centre  of  constitutional  order 
Italy.    And  had  Tuscany  and  the  Romagna  been,  as  it 
■re,  cast  adrift,  and  obliged  to   provide   for  themselves, — 
apart  from  the  danger  of  any  attack  from  .\ustria,  they  could 
•carcely  have  kept  clear  of  the   dangers  of  Mazziniism  and 
revolutionary  fanaticism. 

Lord  John  Russell's  use  of  his  power  as  English  Foreign 
Secretary  has,  we  believe,  in  great  measure  saved  Italy 
from 'his  danger.  His  first  despatches,  both  to  France  and 
Austria  after  the  conclusion  of  the  Convention  of  Villafranca, 
point  out  most  ably  the  untenable  ground  adopted  in  that 
Convention, — and  the  dislike  England  would  feel  to  any  such 
j  measures  as  would  be  needful  to  carry  it  into  effect.  In 
I  «ubaequent  despatches  he  brings  home  to  Austria  the  strict 
I  con«i«tency  of  England  in  niaintaining  the  principle  of  non- 
intervention, by  the  whole  history  of  her  policy  during  the 
last  forty  years.  To  France  he  exjioses,  in  the  most  masterly 
way,  the  absurdity  of  the  federal  scheme  for  Italy,— sets  forth 
the  advantage  of  leaving  the  Duchies  to  their  own  choice, — and 
the  gronndlessnegg  of  any  expectation  that  Austria  would  make 
sacrifices  in  Venetia.  To  Tuscany  he  urges  the  importance 
of  having  an  immediate  expression  of  free  popular  feeling. 
To  Sardinia  he  advances  arguments  in  favour  of  prudence 


and  moderation, — while  at  the  last  critical  moment  he  does 
not  shrink  from  intimating  that  Victor  Emmanuel's  provi- 
sional acceptance  of  the  offered  rule,  might  be  the  wisest 
solution  of  the  complications.  Even  with  Russia  it  is  obvious 
that  his  despatches  had  much  influence, — and  Prussia, 
though  too  cautious  to  speak  out,  seems  inclined  to  lean  to 
the  English  rather  than  to  the  Austrian  side. 

On  the  whole,  these  despatches  are  in  the  highest  degree 
creditable  to  the  British  Government.  They  prove  beyond 
a  doubt  that  the  Emperor  of  France  did  distinctly  contem- 
plate the  possibility  of  forcible  Austrian  intervention  in  the 
Duchies  at  the  time  of  the  treaty  of  Villafranca,  and  was  not 
even  prepared  entirely  to  disavow  all  thoughts  of  forcible 
French  intervention,  if  it  should  prove  necessary.  England 
has  kept  up  a  constant  pressure  in  favour  of  the  Italian  cause, 
which  at  last  bids  fair  to  be  crowned  with  success.  "We  owe 
much  to  Lord  John  Russell  for  his  part  in  bringing  about 
this  issue. 


THE       NAVY       ESTIMATES. 

The  speeches  of  Monday  last,  taken  in  connection  with  the 
document  on  which  they  were  comments,  are  by  no  means 
calculated  to  display  the  auditing  powers  of  a  miscellaneous 
representative  assembly  in  a  very  imposing  light.  Lord 
Clarence  Paget's  able  speech  is,  indeed,  an  express  confession 
that  the  Admiralty  have  not  at  present  at  their  command 
even  the  means  of  judging  how  far  the  money  they  ask  from 
the  country  is  really  expended,  with  anything  approaching  to 
accuracy,  on  the  purposes  for  which  they  ask  it.  And  Lord 
Clarence  Paget  shifts  most  of  the  blame  of  this  neglect  on  to 
the  shoulders  of  the  House  of  Commons,  for  the  uninquiring 
apathy  with  which  they  have  continued  to  vote  the  item  the 
most  important  in  magnitude,  save  one,  of  all  in  the  list;  of 
naval  votes,  and  which  alone  absorbs  this  year  exactly  the 
fourth  part  of  the  enormous  vote  of  12,800,000Z  for  this 
service. 

Before  touching  further,  however,  on  this  subject,  we  may 
remark  that  it  is  a  matter  for  congratulation  that  we  have  at 
last  some  reliable  estimate  of  the  relative  importance  of  the 
Steam  Navies  of  the  only  three  European  countries  whose 
navies  are  of  really  considerable  magnitude.  Till  this  year 
we  knew  that  we  were  paying  away  vast  sums,  but  we 
did  not  know,  and  could  scarcely  even  conjecture, 
with  what  result  as  regards  the  safety  of  our  shores  these 
sums  were  paid  away.  We  have  now  at  last  some  faint 
dawning  of  intelligence  on  this  subject.  We  know  now 
nearly  as  much  about  the  relative  magnitude  of  our  Navy  and 
other  Navies  as  we  do  about  the  relation  between  our  expen- 
diture and  its  results.  The  following  will  be  found  to  be  a 
condensed  statement  of  Lord  Clarence  Paget's  information 
concerning  the  effective  strength  of  the  French,  Russian,  and 
English  Steam  Navies  : — 

Steam  Navies  or  France,  England,  and  Russia. 

France.  Russia.  England. 

Complete.  Building.  Complete.  Building.  la  Commiision. 
Sliips  of  the  Line    ^2    ...      5     ...      9     ...      9     ...      28 

KrigatfiB 34    ...     13     ...    18    ...      3    ...      45 

Iron-cased  Ships      .5    

Corvettes  17    ...      2    ...    10    ...    11    

Gunboats  39     ...     29     ...  112     ...    25    ...      94 

Floating  Batteries      5    ...      4    

Transports     31    8 

Avisos     86    ...      3    ...    30- 


small 
Teiseln. 


80 


("guard  &  coast- 
Igrd.  stm.  ships 


244  ...  61  ...  187  ...  48  ...  247  in  commission. 
The  number  "  in  commission''  in  England  is  therefore  not 
greater  than  the  number  "  complete  "  in  France  alone ;  and, 
as  Lord  Clarence  Paget  explained,  in  calculating  our  real 
war  resources,  the  number  "  complete  "  in  France  must  be 
compared  with  the  number  "  in  commission"  in  England, — 
since  in  a  few  days,  or  at  furthest  a  week  or  two,  the  system  of 
the  French  Navy  would  enable  France  to  man  and  fit  out  for 
service  all  her  ships  now  completed,  while  England  could 
only  do  the  same  by  the  number  in  commis.'iion ; — since  the 
difficulty  of  finding  and  training  crews  would  postpone  for 
at  least  some  months  the  efficient  equipment  of  those  ships 
"  afloat "  which  are  not  yet  in  commission.  We  may  add  that 
the  building  programme  for  the  next  financial  year  is  to  add  to 
the  strength  of  the  Navy  before  the  end  of  March,  1861,  10 
line-of-battle  ships,  12  frigates,  4  iron-cased  ships,  4  cor- 
vettes, I. 5  sloops,  and  23  gunboats; — an  increase  of  ships 
which  strikes  us  as  somewhat  disproportionate  to  the  probable 
increase  of   the   resources   for   manning    them,    unless   the 
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scheme  of  the  Naval  Reserve  turn  out  better  than  the  Secre- 
tary to  the  Admiralty  can  at  present  lead  us  to  expect. 

And  now  as  to  the  more  immediate  subject  of  our  remarks, 
the  cost  of  these  active  efforts  in  the  Admiralty.  It  is  dis- 
tributed into  seventeen  votes,  of  which  two  alone  (No.  1  and 
No.  10)  make  up  more  than  half  the  whole,  and  of  which  four 
items  (Nos.  1,  2,  lO,  17)  show  an  increase  which  is  more  than 
the  total  increase  of  expenditure  over  the  last  year, — the 
increase  in  these  items,  which  is  1,245,532/,  being  balanced 
by  some  decrease  in  other  items  of  expenditure.  The  prin- 
cipal items  of  increased  expenditure  are  as  follows : — 

1859-00.         1860-61.  Increase. 

No.   1. — Wages  to   officers,    seamen,         £                   £  £ 

marines  3,066,757  ...  3,476,757  ...    410,000 

No.    2.— Victuals  for    do.     do 1,242,8J9  ...  1,458,087  ...    215,228 

No.  10. — Materials  for  building,  repair, 

iiud  outfit  of  fleet 2,817,130  ...  3,204,434  ...    387,304 

No.  17.— Transport  of  stores  and  troops     245,000...     478,000  ...    233,000 

Total  of  four  items 7,371,746  ...  8,617,278  ...1,245,532 

The  increase  of  the  first  and  second  votes  is  caused  by  the 
increase  of  men  in  the  naval  service,  and  the  increase,  accord- 
ingly, is  in  something  like  the  same  proportion  in  these 
first  two  votes. 

But  on  the  large  increase  in  vote.  10,  for  repairing 
and  building  new  ships,  Lord  Clarence  Paget  has  to  make  the 
confession  to  which  we  alluded  in  commencing  our  remarks, — 
that  he  knows  not  whence  it  is,  or  whither  it  goes.  His 
remarks  are  so  striking  in  their  illustration  of  the  ine£B- 
ciency  of  public  assemblies  in  checking  expenditure,  and 
so  sound  in  relation  to  the  best  palliative  for  the  disease, 
— the  best  remedy  it  can,  we  fear,  scarcely  be  called, — in 
frank  and  full  publicity,  that  we  cannot  but  extract  them. 
"  The  items  are  large,"  he  says,  "  and  the  information 
"  small.  1  should  have  liked  to  lay  this  vote  on  the  table 
"  very  much  in  the  same  form  as  vote  11  for  public  works; 
"  but  the  Admiralty  laboured  under  great  difficulties  with 
"  regard  to  it.  I  am  very  unwilling  to  impute  blame  to  any 
"  one,  but  if  1  am  to  impute  blame  to  any  one,  it 
"  would  be  to  the  House  of  Commons,  who  have  never 
"  really  asked  for  any  detailed  information  with  regard  to 
"  this  great  vote  No.  10.  1  am  naturally  told  when  I  ask 
"  for  information,  '  How  can  we  give  an  estimate  lor  a  future 
"  '  year,  when  we  really  don't  know  what  proportion  of  money 
"  '  we  have  expended  during  the  past  year  on  building,  or  nn 
" '  repairing,  or  on  what  particular  ships  it  has  been 
"  '  expended.'  The  Board  of  Admiralty  called  on  the 
"  Accountant-General  to  give  a  return,  which  I  very 
"  much  wish  was  now  on  the  table  of  the  House, 
"  of  the  cost  of  ships  during  the  past  year.  That 
"  return,  which  is  of  a  very  interesting  character,  gives  the 
"  name  and  the  cost  of  every  ship  in  the  Navy  under  six  dif- 
'*  ferent  heads, — namely,  ships  building,  converting  from 
"  sail  to  screw,  maintenance  of  ships  in  commission,  of  the 
"  steam  reserve,  of  old  sailing  ships  in  ordinary,  and  of  the 
"  dockyard  guard.  The  timber,  beams,  and  other  stores  re- 
"  quired  for  those  different  purposes  are  likewise  shown.  I 
"  do  not  say  that  the  return  is  perfect  because  it  is  a  novelty  ; 
"  it  has  hitherto  existed  in  the  dockyard,  but  it  has  never 
"  yet  practically  been  turned  to  account,  and  the  items  con- 
"  sequently  have  not  been  properly  charged  :  in  fact,  it  may 
"  be  said  that  its  present  value  is  nil  as  compared  with  what 

"  it  will  be  in  future  years In  all  matters   of  account 

"  there  is  nothing  like  publicity,  and  I  am  persuaded  that 
"  the  great  and  immediate  effect  of  this  comparative  view  of 
"  the  cost  of  ships  will  be  a  direct  tendency  to  economy  in 
"  the  general  establishments." 

This  statement  and  Lord  Clarence  Paget's  former  speeches 
on  the  same  theme  do  credit  to  his  candour,  and  give  us 
hope  for  the  future.  But  what  can  throw  a  more  striking 
light  on  the  principles  of  House  of  Commons  economy  ?  Mr 
Bright  has  complained  bitterly  of  these  estimates  for  years, 
and  has  zealously  assured  all  his  audiences,  as  he  did 
his  Manchester  audience  on  Tuesday  last,  that  there 
was  no  remedy  for  such  expenditure  except  in  his  own 
scheme  of  democratic  innovation, — that  is,  in  substituting  for 
the  representatives  of  the  middle  classes  representatives  of 
the  workingclasses  in  all  the  large  constituencies.  It  has  never 
occurred  to  him  that  the  remedy  for  a  great  and  vague 
expense  was  to  inquire  into  its  details.  If  a  man  wants  to 
contract  his  expenditure,  says  Lord  C.  Paget,  he  gets  in  his 
bills.     Her  Majesty's  Admiralty  are  in  the  same  position ; 


they  are  beginning  to  wish  to  know  how  and  what  they  have  beet 
spending.  But  tn  incite  them  to  this  wise  preliminary  process 
seems  to  Mr  Bright  not  worth  his  while.  He  thinks  that 
when  he  has  doubled  or  trebled  the  constituencies,  the  repre- 
sentatives will  do  this  of  their  own  accord,  and,  till  then, 
will  only  make  a  show  of  doing  it.  We  fear  he  is  very 
greatly  mistaken,  and  that  it  will  be  found  under  the 
doubly  reformed,  as  under  the  once  reformed  Parliament,  j 
that  it  is  the  sense  of  personal  responsibility  and  duty  which 
is  alone  adequate  to  produce  anything  like  a  consistent  and 
diligent  policy  of  economy, — and  that  when  this  responsi- 
bility is  divided  among  650  gentlemen,  it  will  always  be 
weak,  whether  the  constituencies  be  as  large  as  the  "Toweri 
Hamlets  or  as  small  as  those  of  Calne  and  Harwich.  ' 


THE    MANNING    OF     THE    NAVY. 

Neithek  the  Army  nor  the  Navy,  as  we  showed  at  length  last 
week,  can  now  be  recruited  to  any  large  extent  except  by  com- 
peting with  other  claims,  draining  other  sources,  robbing  other 
trades  and  professions.  The  Navy,  more  especially,  can  only 
obtain  the  supply  of  seamen  it  requires  from  two  sources :  it 
must  bring  up  boys  to  the  service,  or  it  must  rob  the  mer- 
cantile marine.  Now  the  importance  of  the  first  of  these 
resources  has  been  recognised  for  many  years,  and,  we  are 
glad  to  say,  increasingly  so.  Bat  for  any  sudden  supply  of 
Bailors  to  the  Royal  Navy,  our  Captains  and  Admiraltyauthori- 
ties  still  trust  to  the  merchant  service,  whose  seamen  they 
hope  to  tempt  away,  when  needed,  by  some  means  or  other. 
In  this  expectation  they  appear  to  us  both  to  be  leaning  on  a 
broken  reed  and  trusting  to  an' illegitimate  resource.  The 
supply  from  this  quarter  must  always,  we  hold,  be  uncertain, 
scanty  in  amount,  defective  in  quality,  extravagant  in  cost, 
and  undesirably  if  not  unwarrantably  obtained. 

It  must  be  uncertain,  because  it  must  always  depend  upon 
therelativeamountsofinducementwhich  the  respective  services 
can  offer  to  the  seamen  whom  they  wish  to  tempt ;  and,  as  a 
rule,  the  shipowner  can  bid  higher  than  the  Queen.  If  trade 
is  prosperous,  if  mercantile  enterprise  is  unfettered  and 
undeterred,  and  if  the  demand  for  articles  of  exchange  at 
home  and  abroad  be  as  brisk  as  every  patriotic  Englishman 
must  wish  perpetually  to  see  it,  the  goods  must  be  shipped  or 
imported,  merchants  must  and  will  pay  whatever  rates  of 
freight  shipowners  may  be  enabled  to  demand,  and  these 
rates  will  leave  profits  ample  enough  to  cover  any  wages 
which  are  found  necessary  to  secure  a  full  crew.  No  mere 
bounty,  no  advance  of  pay  which  the  Admiralty  would  like 
to  propose  or  Parliament  to  vote  to  70,000  seamen,  no 
prospect  of  prize-money  (which,  indeed,  can  now,  under 
the  new  maritime  law,  scarcely  be  held  out  as  an 
inducement)  will  compete  with  the  offers  which  the  ship- 
owners will  be  able  to  make.  In  periods  of  great  demand 
for  freight,  these  gentlemen  sometimes  have  been  known' 
to  clear  the  entire  value  of  their  vessel  in  two  voyages  or 
even  in  one.  What  signifies  to  them  one  or  two  hundred 
pounds  additional  distributed  among  their  crews  P  If,  indeed, 
the  outbreak  or  the  prospect  of  a  war  should  paralyse  com- 
merce and  frighten  our  shipowners  into  inactivity  or  our 
merchants  into  shipping  everything  in  neutral  bottoms — as 
is  probable  enough — then,  indeed,  there  might  be  a  glut  of 
sailors  in  our  ports,  and  Her  Majesty  might  buy  them  cheap. 
But  this  is  a  contingency  which  no  one  can  contemplate 
without  alarm ; — and  it  n;ay  be  laid  down  as  a  rule  that, 
except  under  very  extraordinary  and  disastrous  circumstances, 
the  shipowner  can  always  afford  the  merchant  seamen  higher 
wages  to  remain  than  the  Queen  can  offer  him  to  desert. 

For  similar  reasons,  not  only  will  the  supply  of  merchant- 
men to  the  Royal  Navy  be  scanty  and  insufficient  in  amount, 
but  the  quality   will  be  defective  also.     The  best  men  will 
not  go.      Only  those  whom  the  shipowner  is  not  anxious  to 
keep  will  leave  him  for  the   Admiralty  service.     This  has 
been  found   so  on  a  late  occasion:  the  bounty  offered  last , 
Spring  brought  in  men  very  slowly;  and  of  those  who  did: 
come,  only  a  small  proportion  were  able-bodied  seamen,  or , 
in  any  way  desirable  acquisitions.     That  this  is  natural,  and 
must  ever  be  the  case,  may  be  shown  by  another  consider*- , 
tion,  which  has  not  received  the  attention  it  deserves  ;  and  ; 
which,  moreover,  goes  far  to  explain  why  the  formation  of 
the  Naval  Reserve — an  excellent  measure  in  itself — has  pro- 1 
ceeded  so  much  more  slowly  than  was  hoped.     It  is  simply 
unreasonable  and  absurd  to  expect  that  good  men,  desirable  i 
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hands,  and  really  well-trained  and  serviceable  se3,men,  should 
leave  the  merchant  service  to  enter  the  Royal  Navy — or 
should  even  promise,  for  the  sake  of  a  small  annual  stipend, 
to  do  so  when  called  upon.  For,  the  mode  of  proceeding,  the 
sort  of  discipline,  the  relation  of  men  to  their  officers, — nay, 
even  the  very  mode  of  handling'  the  ropes,  and  much  of  the 
technical  nomenclature  also,  we  believe,  are  so  entirely  dif- 
ferent in  the  two  services,  as  virtually  to  constitute  two  distinct 
professions.  What  is  it,  therefore,  that  the  Admiralty  asks 
from  the  men  whom  they  endeavour  to  bribe  away  from  the 
mercantile  marine  either  as  immediate  effectives  or  as  re- 
serves ?  Neither  more  uov  less  than  this  : — that  they — 
grown  men,  masters  of  their  business,  and  possessors  of  capa- 
city and  character  in  their  own  line— shall  in  middle  life 
come  into  a  new  line  of  occupation,  go  to  school  among  boys 
and  strangers,  and  begin  at  30  years  of  age  to  learn  their 
■work  over  again !  And  they  ask  them  to  do  all  this — in  the 
"■xae  of  ordinary  seamen,  for  the  sake  of  a  bounty  of  10/, 

iiich  can  be  no  equivalent  for  stricter  discipline  and  lower 
\vage3 ; — and  in  the  ca-se  of  the  Naval  Reserve,  for  a  retain- 
ing fee  of  6/  or  S^  a  year,  clogged  with  the  condition  (which 

list  deprive  it  of  almost  all  the  character  of  a  boon)  of  ab- 

lining  from  entering  for  long  voyages.  Is  this  reasonable  ? 
.  r  likely  to  be  attended  with  very  signal  success  ? 

Lastly,  a  system  of  which  the  recognised  practice  is  to 
discharge  experienced  and  trained  crews  as  soon  as  they 
arrive  in  port,  and  collect  them  together  again  a  year  or  two 
after,  as  emergencies  arise,  with  relaxed  discipline,  de- 
moralised habits,  and  composed  for  the  most  part  of  inferior 
men,  tempted  in  or  tempted  back  by  a  fresh  bounty  at  each 
enlistment,  may  surely  be  called  a  costly  and  a  wasteful  one. 
And  against  the  halit  o{  calculating  on  manning  the  Navy  by 
crippling  the  merchant  service — of  robbing  one  department 
of  enterprise  and  action  to  feed  another — of  injuring  the 
great  producers  of  national  wealth  at  the  very  moment  when 
that  wealth  is  about  to  be  most  heavily  burdened, — we  must 
ever  protest,  in  the  strongest  language,  as  an  unjust,  short- 
sighted, and  silly  policy.  It  may  be  right  enough,  when 
sudden  and  tremendous  emergencies  have  arisen,  that  every 
branch  of  industry,  as  well  as  every  individual  citizen,  should 
have  its  interests  postponed  and,  if  need  be,  its  resources 
drained,  rather  than  the  country  should  be  imperilled  or  de- 
stroyed. But  to  persist  in  a  course  of  policy  which  delibe- 
rately and  habitually  contemplates  this  wasteful  and  wicked 
robbery,  and  refuses  to  make  such  a  timely  and  regular  pro- 
vision as  would  render  the  injustice  unnecessary,  appears  to 
us,  we  confess,  as  astonishing  as  it  is  unwarrantable. 


There  is,  indeed,  one  mode  of  forming  an  active  and  effi- 
cient Naval  Reserve,  which,  we  venture  to  think,  the 
authorities  might  do  well  to  consider.  There  is  no  reason 
why  seamen  trained  in  the  Royal  Navy,  should  not,  at  the  age 
(say)  of  35  years,  be  permitted  to  enter  the  merchant  service, 
where  their  character  and  education  would  secure  them  a 
high  place,  and  into  which  the  highfjr  wages  of  that  service 
might  allure  them, — on  condition  of  returning  to  the  Queen's 
service  on  three  or  six  months'  notice; — and  still  drawing,  as 
a  retaining  fee,  such  portion  of  their  usual  annual  stipend  (say 
10/),  as,  added  to  the  extra  12/  or  15/  which  they  would  earn 
in  their  new  occupation,  would  enable  them  to  make  some 
provision  for  their  family — a  thing  which  sailors  now  can 
seldom  manage.  Sufficient  numbers  might  always  be  secured 
for  this  Reserved  Force,  if  Parliament  were  to  enact  that 
not  more  than  one-fifth  or  one-sixth  of  the  men  annually 
voted  should  be  above  the  age  of  35,  but  that  those  thus  com- 
pelled to  leave  the  Navy  might  at  once  enter  the  Reserve, 
with  the  advantages  thereto  attached.  We  do  not  attempt 
to  work  out  the  details  of  this  plan  ;  but  we  think  the  sug- 
gestion deserves  a  careful  consideration.  A  Reserved  Force, 
formed  on  this  plan,  would  have  the  great  advantage  of  con- 
sisting entirely  of  thoroughly-trained  and  experienced  sea- 
men, to  whom  the  discipline  and  habits  of  the  Royal  Navy 
would  be  familiar. 


THE  BOARD  OF  TRADE  TABLES  FOR  1859. 
The  Beard  of  Trade  Tables  for  the  year  18a9,  and  for  the 
last  month  in  it  (December),  have  at  length  appeared.    They 
show  exports  to  the  amount  of  130,440,427/,— the  largest 
amount  ever  yet  reached  by  our  export  trade.     In  1858   the 


exports  were  valued  at  11G,608,75G/;  and  in  1857,  the  year 
of  largest  export  previously  known,  at  122,0GG,107/.  Indeed 
but  for  the  great  falling  off  in  the  export  trade  during  the 
months  of  November  and  December,  1857,  in  consequence 
of  the  commercial  crisis,  the  exports  would  even  then  have 
reached  very  near  the  value  at  which  they  are  given  in  the 
present  year.  The  declared  value  for  the  month  of  De- 
cember, 1859,  is  10,827,242/,  as  against  10,058,709/  in 
1858;  and  7,148,041/  in  1857. 

That  the  increase  of  last  year  on  1857  is  due  almost 
entirely  to  the  Indian  trade,  will  be  seen  at  once  when  we 
show  the  relative  items  in  the  increase  : — 


1857. 
Exports.                     £ 

To  foreign  countriea  8i,910,893     .. 

To  colonies  exclusive  of 

British  India   25,488,500     .. 

1858. 
£ 
.      76,386,299    .. 

.      23,440,071    .. 
16,782,386    .. 

1839. 
£ 
.      84,315,381 

.      26,292,347 
19  832  699 

To  British  India 11,666,714    .. 

122,066,107  ...  116,608,756  ...  130,440,427 
Hence  it  appears  that  tlie  whole  eight  millions  worth  of 
goods  by  which  the  British  export  trade  has  increased  since 
1857,  may  be  said  to  have  been  sent  to  British  India, — the 
slight  decrease  in  1859,  as  compared  with  1857,  in  the  foreign 
trade,  being  compensated  by  a  nearly  equally  slight  increase 
in  the  colonial  trade,  so  that  but  for  the  increase  to  British 
India,  we  should  have  now  recovered,  and  no  more  than  re- 
covered, the  prosperity  of  1857.  Our  trade  to  the  United 
States  of  America  is  that  which  exhibits  the  variations  next 
in  importance.  A?  the  months  of  November  and  December, 
1857,  were  months  of  such  extreme  depression  in  the  American 
trade  as  to  affect  in  a  very  important  way  the  total  of  the 
whole  year,  we  will  go  back  in  our  return  to  the  year  1856, 
in  order  to  exhibit  the  true  course  of  our  trade  thither  : — 
Exports  to  United  States  and  Caufornia. 
18.56.  1857.  1858.  1859. 

£  £  £  £. 

21,918,105    ...    18,985,939     ...     14,510,616     ...     22,611,283 
Hence  it   appears   that   we  have  more  than  recovered  the 
prosperity    of   1856   in   the  American  trade,   and  that  the 
exports  are  not  far  short  of  those  of  1853. 

Next  to  the  American  trade,  the  Chinese  shows  the 
largest  increase.  The  largest  amount  which  our  exports  to 
China  (exclusive  of  Hong  Kong)  had  ever  before  reached 
was  1,918,244/  in  1852,  and  of  late  years  it  had  not  ex- 
ceeded 1,730,782/,  But  in  1859  we  exported  thither,— in 
consequence,  no  doubt,  of  the  promise  held  out  by  Lord 
Elgin's  treaty,— goods  to  the  declared  value  of  2,526,036/, 
and  separately  to  Hong  Kong,  goods  to  the  value  of 
1,931,595/.  The  Russian  trade  is  also  considerably  on  the 
increase.  To  the  Northern  Russian  ports  it  has  reached 
3,493,016/,  which  is  600,000/  more  than  in  any  previous  year. 

In  other  directions  our  exports  had  on  the  whole  fallen 
off  in  1859,  as  compared  with  former  years  :  to  Holland,  to 
Belgium,  to  France,  to  Hanover,  to  Prussia,  there  has  been 
no  recovery  of  the  trade  of  1857.  To  Egypt  and  Turkey 
there  is  some  increase. 

With  regard  to  the  imports,  the  quantity  of  raw  cotton 
imported  in  the  year  shows  a  large  increase  on  that  of  any 
previous  year,  an  increase  of  near  20  percent,  on  1858.  The 
imports  of  corn  and  coffee  are  considerable,  though  hardly 
so  large  as  those  of  last  year ;  those  of  tea  are  considera- 
bly increased.  The  returns  of  the  estimated  value  of  the 
imports  for  the  year  1859  will  not  be  given  till  next  month. 


THE  PENNY  TAXES  AND  THE  BONDING  CHARGES 
AND  THEIR  EFFECT  ON  TRADE. 

[cOMMMUNICATED.] 

Mr  Gladstone's  financial  propositions  introduce  a  uew  phase 
in  taxation.  He  follows  the  example  of  the  late  Sir  Robert 
Peel  in  scattering  to  the  winds  large  amounts  of  revenue 
derived  from  articles  assumed  to  be  of  prime  necessity ; 
but  from  this  point  Mr  Gladstone  takes  his  own  line  of 
departure.  He  relinquishes  duties  yielding  considerable 
revenue,  proposing  to  obtain  compensation  by  the  imposi- 
tion  of  numerous  small  imposts,  which  he  classes  under  the 
generic  term  of  "  penny  charges.''  The  wisdom  or  the 
propriety  of  the  reductions  proposed  l)y  Mr  Gladstone  is  not 
80  likely  to  attract  attention  as  the  mode  by  which  he  pro- 
poses to  replenish  the  Exchequer  after  these  sacrifices. 

The  principle  of  penny  charges  was  establi.shed  and  popn- 
larised  by  the  penny  postage,  which  has  found  admirers  and 
imitators  throughout  the  civilised  world  ;  but  in  thi-s  a  dis- 
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tinct  and  special  service  was  rendered  to  each  individual  who 
paid  the  tax,  and  the  full  equivalent  of  money's  worth  was 
given  for  every  penny  so  paid.  Then  followed  the  penny 
receipt  stamp ;  and  this  was  also  said  to  have  rendered 
money's  worth,  in  relieving  the  settlement  of  all 
transactions  from  the  serious  complications  of  the  old 
stamp  regulations.  More  recently,  Mr  Disraeli  introduced 
a  stamp  of  one  penny  upon  bankers'  cheques,  in  which  it 
would  be  difficult  to  find  any  compensating  value  for  payment 
of  the  impost ;  but,  as  the  sum  was  small  in  amount,  and  had 
mainly  application  to  those  wealthier  classes  of  the  community 
that  kept  banking  accounts,  it  was  allowed  to  pass,  with  some 
murmuring,  but  without  any  strong  definite  opposition.  Upon 
these  precedents,  Mr  Gladstone  creates  a  series  of  proposi- 
tions, which,  if  realised,  will  undoubtedly,  for  the  time,  open 
up  very  considerable  sources  of  revenue,  and  may  possibly 
not  be  altogether  unpopular  in  the  assembly  to  which  they 
are  propounded,  as  pressing  exclusively  upon  the  commercial 
and  manufacturing  interests  of  the  country. 

Following  the  resolutions,  as  laid  upon  the  table  of  the 
House  of  Commons,  to  their  legitimate  consequences,  it  will 
be  found — 

1.  That  all  contracts  which  affect  the  buying  and  selling  of 
any  wares  or  merchandise,  or  any  memoranda  made  in  regard 
thereof,  will  be  liable  to  a  penny  stamp. 

2.  That  all  warrants  or  symbols  of  goods,  or  any  document 
which  entitles  the  holder  or  bearer  to  the  delivery  of  goods 
lying  in  a?»/  ivarehouse,  whether  bonded  or  private  stores, 
shall  be  liable  to  a  charge  of  three  pence. 

3.  Every  note  or  memorandum  by  which  any  party  is  in- 
titled  to  receive  any  sum  of  money  is  to  bear  a  stamp  of  one 
penny. 

4.  All  engagements  to  pay,  or  intimation  of  intended  pay- 
ment at  any  future  day,  to  bear  a  tax  of  sixpence. 

5.  A  tax  of  one  penny  per  package  upon  merchandise  im- 
ported and  exported.  The  average  range  of  sterling  value  of 
the  contents  of  these  packages  is  from  half-a-crown  to  one 
hundred  pounds :  the  tax  is  proposed  to  be  the  same  in  every 
case. 

And  with  this  may  be  concluded  the  list  of  what  Mr  Glad- 
stone terms  his  "  penny  charges."  But  the  novelties  do  not 
end  here. 

If  any  intelligent  mercantile  man  were  asked  by  what  por- 
tion of  our  fiscal  regulations,  as  affecting  commerce,  the 
revenue  and  trade  had  mutually  derived  the  largest  advantage, 
he  would  immediately  point  to  the  bonding  system,  by  which 
Government  has  arranged  to  place  goods  liable  to  duty 
within  the  immediate  reach  of  the  payers  of  duty,  with  perfect 
security  to  the  revenue,  and  without  cost  to  the  payee.  This 
principle  of  leaving  the  monies  required  for  duty  until  the 
actual  need  of  the  goods  by  the  traders,  has  been  found  to 
operate  most  beneficially  upon  the  revenue,  in  the  economy 
of  capital,  the  extension  and  diffu.sion  of  wholesale  business 
by  establishing  bonded  warehouses  in  most  of  the  principal 
ports  and  towns  of  the  United  Kingdom :  hence  the  recognised 
principle  that  commercial  facilities  are  as  beneficial  to  the 
revenue  as  to  the  trader,  has  become  a  canon  of  our  fiscal 
legislation. 

But  all  this,  if  not  suddenly  reversed,  is  likely  to  be  seri- 
ously affscted  and  injured  by  Mr  Gladstone's  propositions 
as  contained  in  Nos.  12  and  13  of  the  resolutions  ;  whereby 
he  proposes  to  impose  new  and  heavy  taxes  upon  every 
package  of  goods  brought  under  the  arrangement  of  the 
inland  bonding  system.  These  new  charges  are  alike  oner- 
ous and  uncertain, — for  in  an  ofiicial  letter*  lately  published, 
Mr  Gladstone  admits  that  he  has  thrown  the  net  as  wide  as 
possible,  in  order  that  he  may  have  the  merit  of  conceding 
in  cases  of  extreme  pressure  or  hardship. 

The  mercantile  objections  will  be  found  to  be  quite  as  strong 
against  the  principle  as  against  the  details  of  these  ofiicial 
costly  interferences.  The  only  satisfactory  solution  is  the  with- 
drawal of  these  two  resolutions.  If  they  become  law,  the 
duty  payments  will,  as  formerly,  be  centralised  at  the  ports 
of  import,  and  the  taxes,  with  all  the  annoyances  conse- 
quent upon  the  necessity  of  having  to  be  under  the  inert  and 
obstructive  management  of  the  Customs,  be  thus  avoided  ;  but 
the  free  policy  in  regard  to  unfettering  the  inland  commerce 
of  the  country  will  have  been  reversed,  the  revenue  scarcely 
increased,  and  trade  sorely  injured. 

*  This  letter  will  be  found  in  another  column.— [Ed.  Econ.i 


THE       BUDGET. 

The  following  letter  has  been  addressed  by  the  Chancelloi; 
of  the  Exchequer  to  Mr  Glyn,  M.P. ; —  | 

"  Downing  Street,  Feb.  16,  1860. 
"  My  dear  Mr  Glyn, — I  think  the  suggestion  which  you  have 
convoyed  to  me  that  contract  notes,  like  receipts  under  403,  should 
be  exempt  from  stamp  is  a  very  good  one ;  and  it  likewise  seems 
clear  that  the  law  should  be  so  altered  as  to  permit  the  trans- 
actions which  are  known  as  time-bargains. 

"  I  will  avail  myself  of  this  opportunity  to  mention  certain 
points  chiefly,  though  not  exclusively,  with  respect  to  such  of  thei 
resolutions  now  before  the  House  ot  Commons  as  impose  what  V 
may  call  collectively,  for  convenience,  the  new  penny  charges. 

"  1.  These  resolutions  diflfer  broadly  from  those  which  relate  to 
the  imposition  or  removal  of  Customs  duty,  with  respect  to  the 
time  when  they  take  effect.  For  immediate  practical  purposes,  the! 
latter  have  the  force  of  law  when  the  resolution  itself  has  been 
adopted.  The  former  will  have  no  effect  whatever  until  bills  shall 
have  been  brought  in,  shall  have  passed  through  all  their  stages, 
and  shall  have  received  the  Royal  assent.  Indeed,  as  most  of  these 
charges  will  be  laid  in  the  form  of  stamp  duties,  a  further  interval 
for  the  preparation  of  the  stamps,  and  for  various  executory 
arrangements,  will  in  general  be  required.  Even  the  preliminary 
arrangements  themselves  cannot  be  proposed  until  the  greater 
questions  of  Customs  and  Excise  shall  have  been  submitted  to  the 
judgment  of  the  House  of  Commons.  In  this  part,  therefore,  of 
the  subject,  there  is  ample  time  for  the  consideration  cf  details. 

"  2.  It  is  likewise  important  to  recollect  that  from  their  nature, 
all  those  resolutions  which  contemplate  increased  or  new  charges 
cannot  in  general  fully  explain  the  measures  of  which  they  are  toi 
be  the  basis.  The  salutary  rules  of  the  House  of  Commons  require 
that  for  the  greater  security  of  the  subject  all  new  taxes  shall  first 
be  submitted,  not  in  the  shape  of  bills,  which  admit  ofclear  and  full 
detail,  but  in  the  shape  of  resolutions  which  are  intended  to  state 
the  general  outline  only.  Unless  this  be  borne  in  mind  such 
resolutions  must  of  necessity  create  uneasiness,  as  they  cannot  set 
forth  the  exemptions  or  the  modifications  with  which  the  appli- 
cation of  the  general  principle  is  usually  accompanied.  The  place 
for  the  consideration  of  all  these  is  the  subsequent  committee  on 
the  bill.  It  is,  on  the  other  hand,  necessary  that  the  resolutions 
should  be  drawn  so  largely  as  to  include  everything  which  might' 
come  within  their  range;  for  by  the  rules  of  Parliament,  as  you 
well  know,  a  charge  may  be  limited,  but  cannot  be  increased  or 
extended  in  the  discussions  on  the  bill. 

"3. — I  have  no  doubt  that  in  the  adjustment  of  these  penny 
and  minor  charges  we  shall  find  many  details  requiring  considera- 
tion. At  the  present  moment  the  course  most  favourable  to  the 
projjress  of  public  business  would  be  that  those  gentlemen  who  are: 
immediately  concerned  should,  if  they  think  fit,  make  known  to 
me,  in  writing,  the  modifications  which  they  may  think  most 
necessary,  and  should  set  forth  whatever  they  may  think  the  ex- 
treme cases  in  which  the  application  of  the  general  rule  would  be 
productive  of  inconvenience  to  trade.  I  should  thus  be  enabled  to 
bring  together  the  results  of  much  general  experience,  and  should 
be  prepared  to  enter  advantageously  into  personal  examinations  a 
little  later. 

"4.  With  respect,  however,  to  one  or  two  of  the  measures,  I 
may  mention  the  general  rule  by  which  the  Government  intend  to 
be  guided. 

"  (a)  As  regards  the  registration  due  of  one  penny  upon  imports 
and  exports,  I  coanpute  that  its  average  amount  will  be  abont 
Is  lOd  upon  the  hundred  pounds,  while  it  will  be  levied  off  the 
ships'  papers.  In  particular  cases  it  will  be  lower,  and  in  some 
others  higher;  but,  speaking  generally,  I  should  regard  \  percent, 
as  the  maximum,  and  1  do  not  think  it  can  be  found  necessary  for 
the  purposes  of  simplicity  of  adjustment  in  any  case  to  carry  it  so 
far  as  to  make  it  equal  to  ^  per  cent.  I  anticipate  from  it  a 
material  improvement  in  the  statistics  of  our  external  trade.  In 
fixing  the  details  of  the  charge,  we  shall  have  to  consider  the 
number  and  complication  of  the  entries,  as  well  as  the  values  of 
the  goods. 

"  (b)  In  the  charges  upon  certain  operations  performed  with 
respect  to  goods  in  warehouses,  the  Government  stand  upon  a  two- 
fold principle,  just,   I  think,  in  both  its  parts.     The  first  is,  that  • 
the  very  heavy  cost  of  the  warehousing  system  to  the  nation,  as 
it  is  connected  with  certain  operations,  especially  upon  wines  and 
spirits,'  may  be  equitably  reviewed,  and  moderate  charges  imposed 
upon  such  operations  in  relief  of  the  department  against  the  cost 
to  which  it  is  put.    The  second  is,  that  by  means  of  a  charge  on 
removals  we  propose  to   lay  the  ground  for  a  system  of  inland; 
bonding  on  principles  which  will   be   fair  and  equal  as  between 
inland  towns  and  ports  which  have  the  privilege  of  warehousing! 
with  respect  to  articles  that  they  do  not  import.     As  to  the  parti- 
cular rates  to  be  fixed,  I  think  that  they  will  require  to  be  care-i 
fully  considered  in  detail. 

"  (c)  As  respects  the  proposed  charge  upon  contract  notes  and, 
dock  warrants,  we  shall  have  to  consider  carefully  the  definition 
proper  for  the  first  with  respect  to  the  ordinary  course  of  trade;! 
and  as  respects  the  latter,  I  have  no  hetitation  in  saying  that  if' 
we  find  the  charge  cf  threepence  likely  to  amount  in  a  large! 
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number  of  instaaces  to  a  serious  burden,  we  shall  not  hesitate  to 
reduce  it. 

•'  5.  Leading  the  subject  of  the  new  or  penny  charges,  I  subjoin 
information  which  I  ought,  but  for  the  pressure  of  other  matter, 
to  have  conveyed  on  Friday  night,  with  respect  to  certain  articles 
subject  to  ExcifC  at  home,  ^s'hich  are  to  be  imported  from  abroad 
on  altered  terms.  The  proposed  changes  will  take  eflect  for  the 
foreign  article  only  at  the  time  when  the  duty  on  the  domestic 
production  is  reduced  or  removed.  The  duties  of  Customs  will  not 
be  removed  from  articles  of  paper  until  the  1st  of  July,  and  the 
duty  on  foreign  hops  will  not  be  reduced  to  14s  until  the  1st  of 
January. 

"  6.  Lastly.  With  respect  to  desires  which  have  been  expressed 
in  various  quarters  for  further  changes  in  the  French  Customs 
laws,  over  and  above  those  which  are  comprehended  iu  the  treaty. 
These  cannot,  I  apprehend,  be  made  the  subject  of  any  commu- 
nications which  can  affect  the  course  of  Parliament  with  regard  to 
the  treaty  itself.  But,  inasmuch  as  the  Government  have  proposed 
to  Parliament  various  measures  favourable  to  French  commerce, 
in  addition  to  those  which  the  treaty  contain?,  they  will,  if  those 
measures  shall  be  adopted  by  Parliament,  feel  no  difficulty  what- 
ever in  making  representations  to  the  French  Government  in 
support  of  any  demand  wbich  may  appfar  in  itself  to  be  rea- 
sonable, so  far  at  least  as  to  recommend  it  to  favourable  consi- 
'.cratioD. — I  remain,  Sir,  your's  sincerely, 

"  G.  C.  Glyn,  Esq.,  M.P.  "  W.  E.  Gladstone." 


THE     COMMERCIAL     TREATY. 

The  following  is  the  Treaty  of  Commerce  between  Her 
Majesty  and  the  Emperor  of  the  French,  signed  at  Paris, 
January  23,  1S60,  and  the  ratifications  of  which  were  ex- 
changed at  Paris,  February  4,  1S60  : — 

Her  Majesty  the  Queen  of  the  United  Kingdom  of  Great  Britain  and 
Ireland  and  His  Majesty  the  Emperor  of  the  French,  being  equally  ani- 
mated with  the  desire  to  draw  closer  the  ties  of  friendship  which  unite 
their  two  people,  and  wishing  to  improve  and  extend  the  relations  of 
commerce  between  their  respective  dominions,  have  resolved  to  conclude 
a  treaty  for  that  purpose,  and  have  named  as  their  Plenipotentiaries,  that 
is  to  say : 

Her  Majesty  the  Queen  of  the  United  Kingdom  of  Great  Britain  and 
Ireland,  the  Most  Hon.  Henry  Richard  Charles  Earl  Cowley,  Viscount 
Dangan,  Baron  Cowley,  a  Peer  of  tlie  United  Kingdom,  a  Member  cf  Her 
Britinnic  Majesty's  Privy  Council,  Knight  Grand  Cross  of  the  Most  Hon. 
Order  of  the  Bath,  Her  Majesty's  Ambassador  Ex'.raordinary  and  Pleni- 
potentiary to  the  Emperor  of  the  French ;  and  Richard  Cobden,  Esq.,  a 
Member  of  the  British  Parliament; 

His  Majesty  the  Emperor  of  the  French,  M.  Baroche,  Grand  Cross  of 
the  Imperial  Order  of  the  Legion  of  Honour,  &c.,  a  Member  of  bii  Privy 
Council,  President  of  his  Council  of  State,  provisionally  charged  with  the 
Department  of  Foreign  Affairs ;  and  M.  Rouher,  Grand  Officer  of  the 
Imperial  Order  of  the  Legion  of  Honour,  &c.,  Senitor,  his  Minister  and 
Secretary  of  State  for  the  Department  of  Agriculture,  Commerce,  and 
Public  Works ; 

Who,  after  having  communicated  to  each  other  their  respective  full 
uwers,  found  in  good  and  due  form,  have  agreed  upon  and  concluded  the 
Uowing  articles :  — 

Article  I. —His  Majesty  the  Emperor  of  the  French  engages  that  on 
le  following  articles  of  British    production    and  manufacture,  imparted 
rom  the  United  Kingdom  into  France,  the  duties  shall  in  no  case  exceed 
0   per   cent,   ad  valorem,   the  two   additional   decimeg  included.     The 
rticles  are  as  follows: — Refined  sugar;  turmeric  in  powder  ;  rock  crystal 
vorked  ;  ir  n   forged   in   lumps  or  prisms  :  brass   wire    (copper  alloyed 
w;th  zinc),  polished  or  unpolished  of   every  description;  chemical  pro- 
uctlons,   enumerated   or  non-enumerated;  extracts  of  dye-woods;  ga- 
rancine  ;  common  soap  of  every  description,   and   perfumed  soap ;  stone- 
ware and  earthenware,   fine   and    common  ;  china  and   porcelain  ware ; 
L,lai»,  crystal,  mirrors,  and  plate  glass ;  cotton  yarn  ;  worsted  and  woollen 
irn   of  every  description  ;  yarns   of   flax   and   hemp;  yarns   of   hair, 
numerated  or  non-enumerated  ;  cotton   manufactures;  horsehair  manu- 
factures, enumerated  or   non-enumerated;  worsted  and  woollen  manufac- 
iret,  enumerated  or  noc-enumerated  ;  cloth  li-l ;  manufactures  of  hair; 
s, Ik  manufactures ;  manufactures  of  waste  and   floss  silk;  manufactures 
of  birk  aud  all  other  vegetable  fibres,  enumerated   or   non-enumerated  ; 
manufactures   of  flax   and   hemp;  mixed    manufactures   of   evefy    de- 
scription ;     hosiery  ;    haberdashery    and     small     wares  ;    manufactures 
of   caoutchouc  and  gulta-perclia,  pure   or   mixed  ;   artic.es    of  clothing, 
wholly     or     in     part    made)   up;     prepared     skins;    articles  of  every 
sort  manufactured  from  leather  or  tkins,  included  or  not  under  the  deno- 
mination of  small  wares,   fine   or  common  ;  plated  articles  of  every  de- 
tcriptioD;  cutlery;  metal   wares,   whether   enumerated  or  not ;  pig  and 
cast  iron  of  every  description,    without  diatinciion   of   weight;    bar  and 
wrought  iron,  with  the  exception  of  the  kinds  specified  in  Article  XVil. ; 
»t««l;  machinery,  tool',  and  mechanical  instrumentsof  every  description  ; 
carriages  on  springs,  lined   and   painted;  cabinet  ware,  carved  work,  and 
turnery  of  every  description  ;  worked  ivory  and  wood  ;  brandies  and  spirit", 
including  those  not  distilled  from  wine,  cherries,  molasses,  or  rice  ;  ships 
•"jl  t^O'ts.   With  respect   to   refined   sugar   and  chemical  productions  of 
which  salt  is  the  basis,  the  excise  or  inland  duties  sh»ll  be   added  to  the 
amount  of  the  above  specified  duties. 

Akticle  II.— His  Imperial  Majesty  engages  to  reduce  the  import 
duties  in  France  on  British  coal  and  coke  to  the  amount  of  15c  for  the 
hundred  kilogrammes,  with  the  addition  of  the  two  decimes.  His  Majesty 
the  Emperor  also  engages,  within  four  years  from  the  date  of  the  ratifica- 


tion of  the  present  treaty,  to  establi-h  upon  the  importat'oi  of  coal  and 
coke  by  land  and  by  sea  a  uniform  duty,  which  shall  not  exceed  that 
which  is  fixed  by  the  preceding  paragraph. 

Article  III. — It  is  understood  that  the  rates  of  duty  mentioned  in  the 
preceding  articles  are  independent  of  the  differential  duties  in  favour  of 
French  shipping,  with  wbich  duties  they  shall  not  interfere. 

Article  IV,— The  duties  ad  valorem  stipulated  in  the  present  treaty 
shall  be  calculated  on  the  value  at  the  place  of  production  or  fabrication 
of  the  object  imported,  with  the  addition  of  the  cost  of  transport, 
insurance,  and  commission  neccessary  for  the  importation  into  France  as 
far  as  the  port  of  discharge.  For  the  levying  of  these  duties  the  importer 
shall  make  a  written  declaration  at  the  custom  house,  stating  the  value 
and  description  of  the  goods  imported.  If  the  custom  house  authorities 
shall  be  of  opinion  that  the  declared  value  is  insufficient,  they  shall  be  at 
liberty  to  take  the  goods  on  paying  to  the  importer  the  price  declared, 
with  an  addition  of  5  per  cent.  This  payment,  together  with  the  restitu- 
tion of  any  duty  which  may  have  been  levied  upon  such  goods,  shall  be 
made  within  the  15  days  following  the  declaration. 

Article  V. — Her  Britannic  Majesty  engages  to  recommend  to  Parlia- 
ment to  enable  her  to  abolish  the  duties  of  importation  on  the  following 
articles : — Sulphuric  acid,  and  other  mineral  acids ;  agates  and  cornelians, 
set;  lucifers  of  every  description;  percussion  caps;  arms  of  every  de- 
scription ;  jewelf,  set;  toys;  corks;  brocade  of  gold  and  silver;  em- 
broideries and  needlework  of  every  description  ;  brass  and  bronze  manu- 
factures, and  bronzed  metal;  canes,  walking  canes  or  sticks,  umbrella  or 
parasol  sticks,  mounted,  painted,  or  otherwise  ornamented ;  hats,  of  what- 
ever substance  they  may  be  made  ;  gloves,  stockings,  socks,  and  other 
articles  of  cotton  or  linen,  wholly  or  in  part  made  up  ;  leather  manufac- 
tures ;  lace  manufactured  of  cotton,  wool,  silk,  or  linen  ;  manufactures 
of  iron  and  steel;  machinery  and  mechanical  instruments,  tools,  and 
other  instruments ;  cutlery  and  other  articles  of  steel,  iron,  or  cast 
iron;  fancy  ornaments  of  steel  and  iron;  articles  covered  with 
copper  by  galvanic  process;  millinery  and  artificial  flowers;  raw  fruits; 
gloves  and  other  leather  articles  of  clothing  :  manufactures  of  caoutchouc 
and  gutta  percha  ;  oils ;  musical  instruments ;  worsted  and  woollen  shawls, 
plain,  printed,  or  patterned;  coverlids,  woollen  gloves,  and  other  worsted 
and  woollen  manufactures  not  enumerated  ;  handkerchiefs  and  other  ma- 
nufactures not  enumerated,  of  linen  and  hemp;  perfumery;  cabinet  ware, 
carved  work,  and  turnery  of  every  description  ;  clocks,  watches,  and 
opera-glasses ;  manufactures  of  lead,  enumerated  or  not  enumerated  ; 
feathers,  dressed  or  not ;  goat's  and  other  hair  manufactures  ;  china  and 
porcelain  ware;  stone  and  earthenware;  grapes;  sulphate  of  quinine; 
salts  of  morphine  ;  manufactures  of  silk,  or  of  silk  mixed  with  any  other 
i  materials,  of  whatever  description  they  maybe;  articles  not  enumerated 
j  in  the  tariff,  now  paying  an  ad  valorem  duty  of  10  per  cent. — subject,  how- 
I  ever,  to  such  measures  of  precaution  as  the  protection  of  the  public 
revenue  may  require,  against  the  introduction  of  materials  liable  to 
custom  or  excise  duties,  in  the  composition  of  articles  admitted  duty  free 
in  virtue  of  the  present  paragraph. 

Article  VI.^Her  Britannic  Majesty  engages  also  to  propose  to  Par- 
liament that  the  duties  on  the  importation  of  French  wine  be  at  once  re- 
duced to  a  rate  not  exceeding  3s  a  gallon,  and  that  from  the  1st  of  April, 
1361,  the  duties  on  importation  shall  be  regulated  as  follows: — 1.  On 
wine  containing  less  than  15  degrees  of  proof  spirit  verified  by  Sykes' 
hydrometer  the  duty  shall  not  exceed  Is  a  gallon.  2.  On  wine  contain- 
ing from  15  to  26  degrees  the  duty  shall  not  exceed  Is  6d  a  gallon.  3.  On 
wine  containing  from  26  to  40  degrees  the  duty  shall  not  exceed  2a  a 
gallon.  4.  On  wine  in  bottles  the  duty  shall  not  exceed  28  a  gallon, 
5.  Wine  shall  not  be  imported  at  any  other  ports  than  those  which  shall  be 
named  for  that  purpose  before  the  present  treaty  shall  come  into  force. 
Her  Britannic  Majesty  reserving  to  herself  the  right  of  substituting  other 
ports  for  those  which  shall  have  been  originally  named,  or  of  increasing 
the  number  of  them.  The  duty  fixed  upon  the  importation  of  wine  at 
ports  other  than  those  named  shUI  be  23  a  gallon.  6.  Her  Britannic 
Majesty  reserves  to  herself  the  power,  notwithstanding  the  provisions  of 
this  article,  to  fix  the  maximum  amount  of  proof  spirit  which  may  be 
contained  in  liquor  declared  as  wine,  without,  however,  the  maximum 
being  lower  than  37  degrees. 

Article  VII.— Her  Britannic  Majesty  promises  to  recommend  to  Par- 
liament to  admit  into  the  United  Kingdom  merchandise  imported  from 
France  at  a  rate  of  duty  equal  to  the  excise  duty  which  is  or  shall  be  im- 
posed upon  articles  of  the  same  description  in  the  United  Kingdom.  At 
the  same  time  the  duty  chargeable  upon  the  importation  of  such  mer- 
chandise may  be  augmented  by  such  a  sum  us  shall  be  equivalent  for  the 
expenses  which  thesystemof  excise  may  entail  upon  the  British  producer. 
Article  VIII. — In  accordance  with  the  preceding  article,  Her  Britannic 
Majesty  undertakes  to  recommend  to  Parliament  ihe  aimission  into  the 
United  Kingdom  of  brandies  and  spirits  imporied  from  France  at  a  duty 
e.xactly  equal  to  the  excise  duty  levied  upon  home-made  spirits,  with 
the  addition  of  a  surtax  of  2d  a  gallon,  which  will  make  the  actual  duty 
payable  on  French  brandies  and  spirits  8a  2d  the  gallon.  Her  Britannic 
Majesty  also  undertakes  to  recommend  to  Parliament  the  admission  of 
rum  and  tafia  imported  from  the  French  colonies  at  the  same  duty  which 
is  or  shall  bo  levied  on  these  same  articles  imported  from  the  British  colo- 
nies. Her  Britannic  Majesty  undertakes  to  recommend  to  Parliament 
the  admission  of  paper-hangings  imported  from  France  at  a  duty  equal 
to  the  excise  tax, — that  is  to  say,  at  14s  per  hundredweight ;  and  card- 
hoard  of  the  same  origin  at  a  duty  wbich  shall  not  exceed  15s  per 
hundredweight.  Her  Britannic  Mnjesty  further  undertakes  to  recommend 
to  Parliament  the  admission  of  gold  and  silver  plate  imported  from 
France  at  a  duty  equal  to  the  stamp  or  excise  duty  which  is  charged  on 
British  gold  and  silver  plate. 

Article  IX. —  It  is  understood  between  the  two  high  contracting 
Powers  that  if  one  of  them  thinks  it  necessary  to  establish  an  excise 
tax  or  inland  duty  upon  any  article  of  home  production  or  manufacture 
which  is  comprised  among  the  preceding  enumerated  articles,  the 
foreign  imported  article  of  the  same  description  may  be  immediately 
liable  to  an  equivalent  duty  on  importation.  It  is  equally  understood 
between  the  high  contracting   Powers  that,  in  case  the  British  Govern- 
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ment  «hould  deem  it  necessary  to  increase  the  excise  duties  levied  upon 
homc-maile  spirits,  the  duties  on  the  importation  of  wines  may  be 
modified  in  the  following  manner  : — For  every  increase  of  Is  per  gallon 
of  spirits  on  the  excise  duty  there  may  be  on  wines  which  pay  la  6d 
duty  an  augmentation  not  exceeding  Hd  per  gallon ;  and  on  wines 
which  pay  29  an  augmentation  not  exceeding  24d  per  gallon. 

Article  X. — The  two  high  contracting  parties  reserve  to  themselves 
the  power  of  levying  upon  all  articles  mentioned  in  the  present  treaty, 
or  upon  any  other  article,  landing  or  shipping  dues,  in  order  to  pay  the 
expenses  of  all  necessary  establishments  at  the  pons  of  importation  and 
exportation.  But  in  all  that  relates  to  local  treatment,  the  dues  and 
charges  in  the  ports,  basins,  doclc",  roadsteads,  harbours,  and  rivers  of 
two  countries,  the  privilege!,  favours,  or  advantages  which  are  or  shall 
be  granted  to  national  vessels  generally,  or  to  the  goods  imported  or 
exported  in  them,  shall  be  equally  granted  to  the  vessels  of  the  other 
country,  and  to  the  goods  imported  or  exported  in  them. 

Article  XI. — The  two  high  contracting  Powers  engage  not  to  prohibit 
the  exportation  of  coal,  and  to  levy  no  duty  upon  such  exportation. 

Articlk  XII. — The  subjects  of  one  of  the  two  high  contracting  Powers 
shall  in  the  dominions  of  the  other  enjoy  the  same  protection  as  native 
subjects  in  regard  to  the  rights  of  property  in  trademarks  and  in  patterns 
of  every  description. 

Article  XIII. — The  ad  valorem  duties  established  within  the  limits 
fixed  by  the  preceding  articles  shall  be  converted  into  specific  duties  by  a 
supplementary  convention,  which  shall  be  concluded  before  the  1st  of 
July,  1860.  The  medium  prices  during  the  six  months  preceding  the 
date  of  the  present  treaty  shall  be  taken  as  the  bases  for  this  con- 
version. Duties  shall,  however,  be  levied  in  conformity  with  the  bases 
above  established :—  1.  In  the  event  of  this  supplementary  convention 
not  having  come  into  force  before  the  expiration  of  the  period  fixed  for 
the  execution  by  France  of  the  present  treaty.  2.  Upon  those  articles  the 
specific  duties  on  which  shall  not  have  been  settled  by  common  consent. 
Article  XIV. — The  present  treaty  shall  be  binding  for  the  United 
Kingdom  of  Great  Britain  and  Ireland  so  soon  as  the  necessary  legislative 
sanction  shall  have  been  given  by  Parllatnent,  with  the  reserve  made 
in  Article  VI.  respecting  wines.  Further,  Her  Britannic  MBJesty  re- 
serves to  herself  the  power  of  retaining,  upon  special  grounds,  and  by 
way  of  exception,  during  a  period  not  exceeding  two  years,  dating  from 
the  1st  of  April,  1860,  half  of  the  duties  on  those  articles,  the  free  admis- 
sion of  which  is  stiuulated  by  the  present  treaty.  This  reserve,  however, 
does  not  apply  to  articles  of  silk  manufacture. 

Article  XV. — The  engagements  contracted  by  His  Majesty  the  Em- 
peror of  the  French  shall  be  fulfilled,  and  the  tariffs  previously  indicated 
as  payable  on  British  goods  and  manufactures  shall  be  applied  within  the 
following  periods  : — 1.  For  coal  and  coke,  from  the  1st  of  July,  1860.  2. 
For  bar  and  pig  iron,  and  for  steel  of  the  kinds  which  are  not  subject  to 
prohibition,  from  the  1st  of  October,  18G0.  3.  For  worked  metals, 
machines,  tools,  and  mechanical  instruments  of  all  soits,  within  a  period 
which  shall  not  exceed  the  31st  of  December,  18C0.  4.  For  yarns  and 
manufactures  in  flax  and  hemp,  from  the  Ist  of  June,  1861.  5.  And  for 
all  other  articles  from  the  Istof  October,  1861. 

Article  XVI. — His  Majesty  the  Emperor  of  the  French  engages  that 
the  ad  valorem  duties  payable  on  tho  importation  into  France  of  mer- 
chandise of  British  production  and  manufacture,  shall  not  exceed  a  maxi- 
mum of  25  per  cent,  from  the  1st  October,  1864. 

Article  XVII. — It  is  understood  between  the  two  high  contracting 
Powers,  as  an  element  of  the  conversion  of  the  ad  valorem  duties  into 
specific  duties,  that  for  the  kinds  of  bar  iron  which  are  at  present  sub- 
jected on  Importation  into  France  to  a  duty  of  lOf,  not  including  the  two 
additional  decimes,  the  duty  shall  be  7f  on  every  lUO  kilogrammes  until  the 
Itt  of  October,  1864,  and  6f  from  that  period,  including  in  both  cases 
the  two  additional  decimes. 

Article  XVIII. — The  arrangements  of  the  present  Treaty  of  Com- 
merce are  applicable  to  Algeria,  both  for  the  exportation  of  her  produce, 
and  for  the  importation  of  British  goods. 

Article  XIX. — Each  of  the  two  high  contracting  Powers  engages  to 
confer  on  the  other  any  favour,  privilege,  or  reduction  in  the  tariff  of 
duties  of  importation  on  the  articles  mentioned  in  the  present  Treaty, 
which  the  said  Power  may  concede  to  any  third  Power.  They  further 
engage  not  to  enforce  one  against  the  other,  any  prohibition  of  importa- 
tion or  exportation  which  shall  not  at  the  same  time  be  applicable  to  all 
other  nations. 

Article  XX.— The  present  Treaty  shall  not  be  valid  unless  Her  Bri- 
tannic Majesty  shall  be  authorised  by  the  assent  of  her  Parliament  to 
execute  the  engagements  contracted  by  her  in  the  articles  of  the  present 
Treaty. 

Article  XXI. — The  present  treaty  shall  remain  in  force  for  the  space 
of  10  year?,  to  date  from  the  day  of  the  exchange  of  ratifications,  and  in 
case  neither  of  the  high  contracting  Powers  shall  have  notified  to  the 
other,  12  months  before  the  expiration  of  the  said  period  of  10  years,  the 
intention  to  put  an  end  to  its  operation,  the  Treaty  shall  continue  in  force 
for  another  year,  and  so  on  from  year  to  year  until  the  expiration  of  a 
year,  c  junting  from  the  day  on  which  one  or  other  of  the  high  contracting 
Powers  shall  have  announced  its  intention  to  put  an  end  to  it.  The  high 
contracting  Powers  reserve  to  themselves  the  right  to  introduce  by  com- 
mon consent  into  this  Treaty  any  modification  which  is  not  opposed  to 
its  spirit  and  principles,  and  the  utility  of  which  shall  have  been  shown 
by  experience. 

Article  XXII. — The  present  Treaty  shall  be  ratified,  and  the  ratifica- 
tions shall  be  exchanged  at  Paris  within  the  period  of  15  days,  or  sooner 
if  possible.  In  faith  whereof,  the  respective  Plenipotentiaries  have  signed 
it,  and  affixed  thereto  the  seal  of  their  arms. 

Done  in  duplicate  at  Parif,  the  23rd  day  of  January,  in  the  year  of  our 
Lord  1860.  (L.S.)  Cowley. 

(L.S.)  Richard  Codden. 
(US  )  V.  Baroche, 

(L.S.)    F.  ROUHER. 


THE    BUDGET    AND    THE    TREATY. 
The  following   are   the  resolutions  to   be  proposed  in  Com- 
mittee on  Customs  Acts,   Ly   the   Chancellor  of  the  Exohe-  ■ 
quer : — 

1.  Resolutions  Imposing  a  Duty  on  Chicory,  Raw  ou  Kiln- 
dried. — Resolved — That  the  following  duty  of  customs  shall  be  charged 
on  the  article  undermentioned  on  importation  into  the  United  Kingdom 
on  and  after  the  11th  February,  1850,  viz.: — Chicory,  or  any  other  i 
vegetable  matter  applicable  to  the  uses  of  chicory  or  Coffee,  viz.,  raw  i 
or  kiln-dried,  the  cwt,  68.  [Agreed  to  in  committee  on  Friday,  lOih 
February.] 

2.  Wine  Doties. — Resolved — That  in  lieu  of  the  duti<»  and  draw- 
backs of  customs  now  charged  or  allowed  on  the  articles  undermentioned, 
the  following  duties  shall  be  charged  thereon,    on  importation   into  the 

United  Kingdom,  viz. :  — Until  the  31st  day  of  March,  1861,  inclusive: 

Wine  of  and  from  foreign  countries,  red,  3s  the  gallon  ;  white,  Ss  the 
gallon  ;  lees  of  such  wine?,  3s  the  gallon,  with  an  allowance  for  drawback 
on  exportation  until  the  said  3Ist  day  of  March,  1861,  inclusive,  of  3s per 
gallon  on  such  wine  exported  or  used  as  ships'  stores,  but  that  no  draw- 
back be  granted  on  lees  of  wine;  and  with  an  allowance  of  drawback  to 
licensed  dealers  in  wine  who  have  complied  with  the  provisions  of  the 
minute  of  tlie  Lords  of  the  Treasury,  dated  the  7th  July,  1843,  on  the 
foreign  wine  which  they  have  had  in  stock  on  the  ICth  February,  1860, 
on  the  conditions  of  the  said  minute,  at  the  rate  of  2s  9d  per  gallon.  On 
and  after  the  1st  day  of  April,  1861  : — 

Containing  less  than  the 
following:  rates  of  proof 
spirit,  verifled  by  Sykes'  If  imported 

hydrometer,  viz, : —  iu  bottles. 

15  (legs.         26  degs.         40  dcgs. 
Wine  of  andjfrom  foreign  countries —    sd  sd  sd  gd 

Ked pergal    1    0    1    6    2    0     2    0 

MHlite 1     0     1     6     2     0     -     2    0 

Lees  of  aucli  wine  1    0    1    6    3    0    2    0 

Wine,  the  growth  andproduceof  any 
British  ."  possession,  and  imported  * 

direct  froua  thence : — 

Ktd pergal    1    0    1    B    2    0    2    0 

Wbite 1     0     1     6     2    0     2     0 

Lees  of  such  wine  1    0    1    6    2    0    2    0 

3.  Spirit  Duties.— Resolved— That  in  lieu  of  the  duties  of  customs 
now  charged  on  the  articles  undermentioned,  the  following  duties  shall 
be  charged  thereon,  on  importation  into  the  United  Kingdom,  viz. :  — 
Spirits  or  strong  waters,  not  being  sweetened  or  mixed  with  any  article 
so  that  the  degree  of  strength  thereof  cannot  be  ascertained  by  Sykes' 
hydrometer,  for  every  gallon  of  the  strength  of  proof  by  such  hydrometer, 
and  so  in  proportion  for  any  greater  or  less  strength  than  the  strength 
of  proof,  and  for  any  greater  or  less  quantity  than  a  gallon,  the  gallon 
8s  2d  ;  other  spirits,  being  sweetened  or  mixed,  so  that  the  degree  of 
strength  cannot  be  ascertained  as  aforesaid,  and  perfumed  spirits  to  be 
used  as  perfumery  onl.v,  the  gallon  123;  spirits  or  strong  waters  im- 
ported into  the  United  Kingdom,  mixed  with  any  ingredient,  and  although 
thereby  coming  under  some  other  denomination,  except  varnish,  shall 
nevertheless  be  deemed  to  be  spirits  or  strong  waters,  and  be  subject  to 
duty  as  such — water,  Cologne,  the  flask  (30  of  such  flasks  containing 
not  more  than  one  gallon),  each  5d ;  when  not  in  flasks,  as  perfumed 
spirits,  the  gallon  12s. 

4.  Articles  to  be  made  Free  op  Duty  (under  Treaty). — Re- 
solved—That the  duties  of  customs  chargeable  upon  the  goods,  wares, 
and  merchandise  hereinafter  mentioned,  imported  into  the  United  King- 
dom, shall  cease  and  determine,  viz. : — Agates,  or  corneiians,  set ; 
apples,  raw;  apples  of  and  from  British  possessions;  arms,  as  denomi- 
nated in  the  tariff;  brass,  manufactures  of;  brocade  of  gold;  brocade 
of  silver;  broDz',  manufactures  of,  or  of  metal  bronzed  or  lacquered; 
canes,  walking  canes  or  sticks,  mounted,  painted  or  otherwise  orna- 
mented; canes,  umbrella  and  parasol  sticks  ;  caoutchouc,  manufactures 
of;  cherries,  raw;  china  or  porcelain  ware,  plain,  painted,  gilt,  and 
ornamented  ;  clocks,  as  denominated  in  the  tariff;  corks,  ready  made, 
and  squared  for  rounding,  after  the  31st  March,  1861  ;  cotton  manufac- 
tures, as  denominated  in  the  tariff;  earthenware,  not  otherwise  enume« 
rated  or  described  ;  embroidery  and  needlework,  as  denominated  in  the 
tariff;  feathers  as  denominated  in  the  tariff;  flower?,  artificial;  fruit, 
raw,  not  otherwise  enumerated  ;  grapes  ;  gutta  perchs,  manufactures  of, 
not  nojlded;  gutta  percha,  articles  moulded;  hair,  manufac  ures  of 
hair  or  goats'  wool,  or  of  hair  or  goats'  wool  and  any  other  material, 
wholly  or  in  part  made  up;  hats  or  bonnets,  viz,  of  chip,  of  bast, 
cane  or  horsehair,  of  straw,  after  the  31st  March,  1861  ;  of  hair,  wool,  or 
beaver,  or  felt  hats,  of  silk  or  silk  shag,  laid  upon  felt,  linen,  or  other 
material ;  iron  and  steel,  wrought  or  manufactured,  viz ,  machinery, 
wrought  castings,  tools,  cutlery,  and  other  manufactures  of  iron 
or  steel  not  enumerated;  iron  and  steel,  fancy  ornamental  articles 
of  iron  or  steel ;  iron  and  steel,  manufactures  of,  coated  with  brass 
or  copper  by  any  galvanic  process ;  jewels,  emerald?,  and  other  pre- 
cious stone?,  set ;  lace  and  articles  thereof,  as  denominated  iu  the  tariff; 
lead,  manufactures  of,  not  otherwise  enumerated  ;  leather  manufactures 
(except  gloves),  as  denominated  in  the  tariff;  leather  gloves,  after  the  Ist 
of  February,  1861 ;  linen,  or  linen  and  cotton  manufactures,  as  denomi- 
nated in  the  tariff;  lucifers  of  wood,  lucifers  of  wax,  medlars,  morphia 
and  its  salts;  musical  instrument*,  as  denominHted  in  the  tariff;  oil  of 
almond',  oil  of  bays;  oil,  chemical,  essential,  or  perfumed,  as  denominated 
in  the  tariff;  opera  glasses,  single  or  double;  pears,  raw;  percussion 
caps;  perfumery,  not  otherwise  enumerated ;  quinces,  quinine,  sulphate 
of;  silk,  millinery,  or  manufactures  of  silk,  or  of  silk  and  any  other  ma- 
terial, as  denominated  in  the  tariff;  stays  or  corsets,  of  linen  or  of  cotton, 
or  of  linen  and  cotton  mi.xed;  sulphuric  acid;  toys,  viz.,  maiblee;  all 
other  toys;  turnery;  watches,  as  denominated  in  the  tariff;  woollens, 
viz.,  manufactures  of  wool,  or  of  wool  mixed  with  cotton,  as  denoiai- 
nated  in  the  tariff;  goods,  being  either  in  part  or  wholly  manufactured, 
and  not  being  enumerated  or  described,  nor  otherwise  charged  with  doty, 
and  not  prohibited  to  be  imported  into  or  used  in  Great  Britain  or  Ireland  J 
but  if  any  such  goods  shall  be  composed  of  any  article  liable  to  duty,  as 
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a  part  or  ingredient  thereof,  tlien  such  goods  shall  be  chargeable  with 
the  full  duty  payable  on  such  article,  or  if  composed  of  more  than  one 
article  liable  to  duty,  then  with  the  full  duty  pay  able  on  the  article  charged 
with  the  highest  rate  of  duty. 

5.  RKSOLUTrON    REDUCING    THE    DuTY  OJT  CoRKS,  HaTS,  AND  GlO\'E8 

(UNDBK  Treaty). — Resolved — That  in  lieu  of  the  duties  of  customs 
now  chargeable  on  the  undermentioned  articles  on  their  importation  into 
Great  Britain  and  Ireland,  the  following  duties  shall  be  charged  until  the 
days  hereinafter  mentioned,  and  that  from  and  after  those  days  the 
duties  shall  cease  and  determine,  viz. :— Until  the  3l3{  day  of  March, 
1861,  inclusive: — Cork»,  viz,  ready  made,  3d  the  lb;  squared  for 
rounding,  4s  the  cwt;  hats  or  bonnets,  viz.,  of  chip,  Is  3d;  bast,  cane, 
or  horsehair,  Is  Od  ;  straw.  Is  3d  the  lb.  Until  the  Ist  of  February, 
1861,  inclusive: — Leather  manufacture?,  viz.,  glovea  of  leather:  habit 
Bitts,  Is  2d;  ditto  |«love?.  Is  9J;  men's  gloves,  Is  9d;  women's  gloves 
or  mitts,  2s  3d  the  dozen  pairs. 

6.  Articles  to  be  made  Free  of  Dutt  (not  under  Treaty). — 
Resolved — That  the  duties  of  customs  chargeable  npon  the  goods,  wares, 
and  merchandiie  hereinafter  mentioned,  imported  into  the  United  King- 
dom, shall  [cease  and  determine,  viz: — Almonds,  not  Jordan  nor 
bitter;  ditto  Jordan;  ammunition,  as  denominated  in  the  taritf; 
•ppler,  dried  ;  baskets ;  beads,  as  denominated  iu  the  tariff ;  book», 
as  denominated  in  the  tariff;  boxes,  viz.,  brass ;  ditto,  not 
otherwise  charged  with  duty;  butter;  ditto  of  and  from  a  British 
possession;  candles,  ai  denominated  in  the  tariff ;  caper?,  including  the 
pickle  ;  cassia  lignea  ;  cheese,  ditto  of  and  from  a  British  possession  ; 
chloroforDJ,  cinnamon,  clove^,  coculus  indicus ;  copper,  manufactures  of, 
not  otherwise  enumerated  or  described,  and  copper  plates  engraved  ;  coral 
negligees,  daguerreotype  plates ;  dates,  eggs,  ditto  of  and  from  a 
British  possession;  extracts,  as  denominated  in  the  tarifif,  ginger; 
glass,  flint  cut  glflss,  flint  coloured  glass,  and  fancy  ornamental 
slass    of    whatever   kind ;    gongs ;    grains,    Guinea   and  of  Pa'adise ; 

spanned  or  lacquered  ware,  liquorice  paste,  ditto  of  and  from  British 
jiossessions ;  ditto,  powder,  ditto  of  and  from  British  possessions,  ditto 
juice,  macp,  mlllboerds;  mustard,  flour;  ditto  mixed  or  manufactured, 
except  flour;  nutmegs,  as  denominated  in  the  tariff;  nuts,  small  nuts; 
ditto  walnuts,  nux  vomica,  oilcloth,  onions,  opium,  oranges  and  lemons; 
paper,  as  denominated  in  the  tariff;  pasteboard,  pears,  dried;  pewter, 
manufactures  of,  not  otherwise  enumerated  ;  pimento,  platting,  as   de- 

ominated  in  the  tariff,  after  MsrchSl,  1861 ;  pomatum. prints  and  draw- 
ings, as  denominated  in  the  tariff;  quassia,  salacine,  sauces,  not  otherwise 
enumerated;  scaleboards,  seeds,  caraway;  seeds,  caraway,  of  and  from 
British  possesfions ;  ships,  foreign  built,  broken  up,  or  sold  to  be  broken 
op  or  abandoned  by  the  owners,  or  sold  as  wrecit,  whether  afterwards 
recovered  or  repaired  ornot;  soap,  as  denominated  in  tha  tariff;  soy,  spa 
ware,  spelter  or  zinc,  manufactures  of,  not  otherwise  enumerated;  stearine, 

allow,  lallowof  and  from  British  possessions.'tinfoil;  tinfoil,  manufactures 
of,  not  otherwise  enumerated  ;  veneers,  washing  balls,  wood,  fire-wood; 
yarn,  viz  ,  woollen  or  worsted,  as  denominated  in  the  tariff. 

7.  Reducing  the  Dcty  on  Plattixo  (not  under  Treaty), — Re- 
solved— That  in  lieu  of  the  duties  of  customs  now  chargeable  on  the  under- 
mentioned  articles  on  their  irapcrtation  into  Great  Britain  and  Ireland,  the 
following  duties  shall  be  charged  until  the  31st  day  of  March,  1861,  in- 
clusive ;  and  that  from  and  after  that  date  the  duties  fhall  cease  and  de- 
termine:— Platting,  viz.,  of  chip,  not  being  of  greater  value  than  6d  per 
piece  of  60  jards,  the  lb,  3d  ;  platting,  or  other  manufactures  of  straw, 
chip,  or  other  materials,  to  be  used  in,  or  proper  for  making  or  ornament- 
ing hats  or  bonnets,  not  otherwise  enumerated  or  charged  with  duty,  the 
lb,  Is;  platting,  cordonet,  single  and  twist,  of  straw  or  other  materials, 
the  lb,  3d  ;  platted  willow,  squares,  the  cwt,  5i. 

8.  General  Alterations  op  Duty — Wood,  Currants,  Figs,  &c. 
(not  under  Treaty).— Resolved— That  in  lieu  of  the  duties  of  customs 
now  chargeable  on  the  articles  undermentioned,  imported  into  the  United 
Kingdom,  the  following  duties  shall  be  charged  :— Pjate  of  gold,  the  oz 
troy,  17s ;  plate  of  silver,  gilt  or  ungilt,  the  oz  troy.  Is  6d ;  powder, 
viz.,  hair  powder,  the  cwt,  45d;  perfumed,  the  cwf,  4.J|d  ;  vermicelli 
and  maccaroni,  the  cwt,  4Jd  ;  wood  and  timber,  viz.,  timber  or  wood, 
not  being  deals,  battens,  boards,  staves,  handspikes,  oars,  lathsvood,  or 
other  timber  or  wood  sawn,  split,  or  otherwise  dressed,  except  hewn,  and 
not  being  timber  or  wood  otherwise  charged  with  duty,  the  load  of  50 
cnbic  feet,  Is;  of  and  from  British  possessions,  the  load  of  RO  cubic  feet, 
1»;  deals,  battens,  boards,  or  other  timber  or  wood,  sawn  or  split,  and 
not  otherwise  charged  with  duty,  the  load  of  50  cubic  feet,  25;  of  and 

!om  British  possessions,  the  load  of  SO  cubic  feet,  28 ;  staves  exceeding 
;  2  inches  in  length,  7  inches  in  breadth,  or  3{  inches  in  thickness,  the  load 
of  50  cubic  feet,  2| ;  of  and  from  British  possessions,  the  load  of  50  cubic 
feet,  2s;  handspikes,  not  exceeding  7  feet  in  length,  the  120,  6d  ;  of  and 
from  British  possessions,  the  120,  6d  ;  handspikes  exceeding  7  feet 
in  length,  the  120,  1«;  of  and  from  British  possessions,  the  120,  Is; 
knees,  under  .')  inches  square,  the  120,  3d  ;  of  and  from  British  possessions, 
the  120,  3d;  knees,  under  8  inches  square,  the  120,  1,;  of  and  from 
British  possessions,  the  120,  Is;  Isthwood,  the  fathom  of  216  cubic  feet, 
IS;  of  and  from  British  possessions,  the  fathom  of  216  cubic  feet,  Is; 
oars,  the  120,  Ss  3d;  of  and  from  British  posiessions,  the  120,3s  t»d  ; 
span  or  poles,  under  22  feet  in  length,  and  under  4  inches  in  diameter, 
the  120,  6d ;  of  and  from  British  possessions,  the  120, 6  J  ;  spars  or  poles, 
22  feet  in  length  and  upwards.jind  under  4  inches  in  diameter,  the  120, 
!•;  of  and  from  British  possessions,  the  120,  Is;  spars  and  poles  of  all 

'"K'^';  4  and  under  6  inches  in  diameter,  the  120,  2s;  of  and  from  British 

P«"*iont,  the  120,  2s  j  spokes  for  wheel',  not  exceeding  2  feet  in  length, 
the  lOto,  Is;  of  snd  from  British  possessions,  the  1,(^00,  Is;  spokes  for 
Wheels,  exceeding  2  feet  length,  the  1,000,  2i ;  of  and  from  British  pos- 

nrt  ''  ''*"'*'■  ^"  P'*"'"^  "'■  otherwise  dressed  or  frepared  tor  use, 
aoa  rot  particnlaily  enumerated  or  otherwise  charged  with   duty,  for 

everv    Inn/  *.!..-     ri         ^  .,  _...  .^-  ", 

for  every   100/ 


the  cwt,  7s ; 


every  100/  value,  5/;  of  and  from  British  posessions,  for 
value,  .ji;  currants,  the  cwt,  7s ;  figs,  the  cwt,  7s ;  fig  cake, 
hops,  the  cwt,  15s;  „i.i„,,  the  cwV7.. 

9.  Repealino  the  Prohibition  to  the  Importation  of  Malt,  anl 
f  XING  a  Duty  thereon.— Resolved— That  so  much  of  Act  16th  and 


17lh  Vict.,  cap.  107,  sec.  44,  as  prohibits  the  importation  of  malt,  be  re- 
pealed, and  that  the  following  duty  he  charged  thereon,  on  importation 
into  the  United  Kingdon,  viz. ; — Malt,  33,  per  bushel. 

10.  Tea  and  Sugar  Duties. — Resolved — That  the  duties  and  draw- 
backs of  customs  now  charged  and  allowed  on  the  articles  undermen- 
tioned shall  continue  to  be  levied,  charged,  and  allowed,  on  ami  after 
the  1st  of  April,  1S60,  until  the  1st  of  July,  1861,  on  importation  into  the 
United  Kingdom,  or  on  exportation  therefrom  to  foreign  parts,  or  on 
removal  to  the  Isle  of  Man  for  consumption  therein,  viz. :— Tea,  sugar, 
as  denominated  in  the  tariff;  molasses;  cherries,  dried;  comfits,  dry, 
confectionary ;  ginger,  preserved ;  marmalade ;  plums,  preserved  in 
sugar ;  succades,  including  all  fruits  and  vegetables  preserved  in  sugar 
not  otherwise  enumerated. 

11.  Import  and  Export  Charge  of  One  Penny  on  Goods  iit 
Packages  and  in  Bulk. — Resolved — That  in  aid  of  the  charges  of  the 
customs  establishments  incident  to  the  importation  and  exportation  of 
goods,  and  to  the  statistical  accounts  thereof,  there  shall  be  charged 
(irrespective  of  any  duties  of  customs  or  other  rates  or  charges  payable 
bv  law),  upon  the  articles  heftinafter  mentioned,  on  the  landing  and 
shipping  thereof  for  importation  into  or  exportation  from  the  United 
Kingdom  of  Great  Britain  and  Ireland,  the  respective  rates  and  charges 
following,  viz. : — Goods  in  packages  or  parcels,  per  package  or  parcel. 
Id.  Goods  in  bulk — By  weight,  for  every  ton,  Id ;  by  measure,  per 
quarter.  Id;  by  measure,  per  load,  Id;  by  number,  per  1,000,  Id; 
animals,  per  head.  Id.  The  rates  on  goods  in  bulk  to  be  charged  by 
weight,  measure,  or  number,  as  such  goods  iire  required  to  be  returned 
to  the  officers  of  customs  for  the  preparation  of  the  statistical  accounts 
of  trade  and  navigation  of  the  United  Kingdom. 

12. — Charges  to  be  Levied  on  the  Removal  of  Warehoused 
Goods  under  Bond. — Resolved — That  in  aid  of  the  charges  of  customs 
establishments  incident  to  the  removal  of  goods  under  bond,  there  shall 
be  charged  (irrespective  of  any  duties  of  customs,  or  other  charges  pay- 
able by  law)  upon  the  several  articles  hereinafter  mentioned,  and  which 
are  or  may  be  warehoused  in  any  warehouse  for  the  security  of 
duties  of  customs  under  the  laws  and  regulations  for  the  warehousing  of 
goods,  on  removal  of  such  goods  under  bond  from  any  such  warehouse 
in  any  port  or  place  to  any  such  warehouse  in  any  other  port  or  place, 
the  respective  rates  or  charges  following,  viz. :— Tea,  the  100  lbs,  Is  4d; 
sugar,  the  cwt,  4d  ;  coffee,  the  100  lbs,  6d  ;  cocoa,  the  100  lbs,  6d  ;  pepper, 
the  100  lbs,  (id;  tobacco,  the  100  lbs,  Is;  wine,  the  100  gallons,  5s  ; 
spirits,  the  100  gallons,  5s ;  fruit,  viz.,  figs,  currants,  raisins,  the  cwt,  ■Jd  ; 
other  goods,  the  package,  3d. 

13.  Charges  on  Operations  in  Warehouses. — Resolved — That  be- 
fore any  of  the  operations  hereinafter  mentioned  are  or  shall  be  per- 
formed at  the  request  of  the  proprietor  or  his  agent,  in  respect  of  goods 
deposited  in  any  warehouse  or  place  for  the  security  of  duties  of  customs 
under  tho  laws  and  regulations  in  force  for  the  warehousing  of  goods, 
there  shall  be  charged  for  every  such  operation  the  respective  rates  or 
charges  hereinafter  mentioned,  irrespective  of  any  duties  of  customs  or 
other  rates  or  charges  upon  the  importstion  into  Great  Britain  and  Ire- 
land, or  otherwise,  of  the  goods  in  respect  of  which  such  operations  are 
performed,  viz.: — Repacking,  Is  the  packiige;  reweighing,  4d  the  pack- 
age; filling  up  casks.  Is  the  cask;  racking  cask.',  2s  the  cask  ;  vatting 
casks,  2s  the  cask;  bottling," 2d  the  dozen  bottles;  disgorging  bottled 
wine,  6d  the  case  ;  repacking  bottled  wine  or  spirits,  6d  the  case;  re- 
gauging.  Is  the  case;  other  operations,  6d  the  package.  Provided  that 
when  any  such  operation  is  required  for  the  purpose  of  removing  goods 
from  any  such  warehouse  in  any  port  or  place,  and  in  respect  of  which 
the  rates  or  charges  payable  on  removal  under  bond  sh»ll  be  paid,  such 
operations  shall  be  exempt  from  the  said  rates  or  charges  in  respect 
thereof,  and  that  delivery  out  of  warehouse  upon  payment  of  duty  or 
for  exportation  be  not  held  to  be  an  operation  within  the  meaning  of 
this  resolution. 

The  following  are  the  resolutions  to  be  propo.sed  in  com- 
mittee of  waya  and  means  by  the  Chancellor  of  the  Ex- 
chequer : — ■ 

1.  Contract  Notes. — That  towards  rising  the  supply  granted  to  Her 
Majesty,  the  exemption  from  stamp  duty  contained  in  the  schedule  to 
the  Act  56  Geo.  III.,  chapter  184,  and  also  in  the  schedule  to  the.'^ct  5S 
Geo.  III.,  chapoer  56,  in  the  following  words,  that  is  to  say,  "Memoran- 
dum, letter,  or  agreement  made  for  or  relating  to  the  sale  of  any  goods, 
wares  or  merchandise,"  shall  bo  repealed.  And  there  shall  be  charged 
and  paid  for  and  upon  every  note  or  memorandum,  commonly  called  a 
contract  note,  for  or  relating  to  the  sale  or  purchase  of  any  goods,  wares, 
or  merchandise,  or  of  any  stocks,  funds,  or  securities,  or  share  cr  si. ares 
of  or  iu  any  joint  stock  or  other  public  company,  and  for  and  upon 
every  agreement  under  hand  only,  letter,  minute,  or  memorandum  made 
by  tiie  vendor  or  purchaser,  or  any  person  on  their  behalf  respectively, 
for  or  relating  to  the  sale  or  purchase  of  any  goods,  matters,  or  things 
as  aforesaid,  the  stamp  duty  of  one  penny. 

2.  Dock  Warrants.- Thut  towards  raising  the  supply  granted  to  Her 
Majesty,  for  and  upon  any  warrant  or  document  commonly  called  a  dock 
warrant,  or  any  other  writing  or  documcnf,  by  whatever  name  the  same 
shall  be  designated,  entitling  or  intended  to  entitle  any  person  therein 
named,  or  his  assigns,  or  the  holder  thereof,  to  the  property  in  any  goods, 
wares,  or  merchandise  lying  in  any  dock  or  warehouse,  or  U|)on  any 
wharf;  and  also  for  and  upon  every  transfer  of  any  such  warrant,  writ- 
ing, or  document  as  aforesaid,  there  shall  be  charged  the  stamp  duty  of 
threepence. 

3.  Bills,  Drafts,  or  Orders. — That  towards  raising  the  supply 
granted  to  Her  Majesiy,  all  bill',  drafts,  or  orders  for  the  payment  of  any 
sum  of  money,  though  not  made  payable  to  the  bearer  or  to  order,  and 
whether  delivered  to  tho  payer  or  not;  and  all  writings  or  documents  en- 
titling or  intended  to  entitle  to  the  payment  of  any  sum  of  money  any 
person  whatever,  whether  named  or  designated  therein  or  not,  or  whether 
deUvered  to  him  or  not,  shall  respectively  be  deemed  to  be  bills,  drafts, 
or  orders  for  the  payment  of  money  chargeable  with  stamp  duty  as  if  the 
tame  had  been  made  payable  to  bearer  or  to  order. 
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4.  Extracts.— Births,  Deaths,  Stc— That  towards  raising  the  sup- 
ply granted  to  Her  Majesty,  for  and  upon  every  certified  copy  or  extract 
of  or  from  any  register  of  births,  deaths,  or  marriages,  there  shall  be 
charged  the  stamp  duty  of  Id. 

5.  Cost  Book. — That  towards  raising  the  supply  granted  to  Her 
Majesty,  for  and  upon  every  note,  instrument,  or  writing  requesting  or 
authorising  the  purser  or  other  officer  of  any  mining  company  conducted 
on  the  cost  boolc  system,  to  enter  in  the  cost  book  any  transfer  of  any 
share  or  part  of  a  share  in  any  mine,  or  any  notice  to  such  purser  or  officer 
of  any  such  transfer  as  aforesaid,  there  ahaU  be  charged  and  paid  the 
stamp  duty  of  6d. 

6.  Hkritablb  Bonds.— That  towards  raising  the  supply  granted  to 
Her  Majesty,  money  secured  on  heritable  property  in  Scotland,  and  money 
aecured  by  Scotch  bonds  in  favour  of  heirs  and  assignees,  excluding 
executors,  shall  be  held  and  interpreted  to  be  moveable  property,  and  shall 
be  included  in  any  inventory  to  be  exhibited  and  recorded  in  any  com- 
missary court  in  Scotland,  of  the  estate  and  effects  of  any  person  deceased 
entitled  thereto,  and  in  England  and  Irel^id  respectively  shall  be  deemed 
to  be  estate  and  effects  for  or  in  respect  whereof  any  probate  of  will  or 
letters  of  administration  shall  be  gracted  ;  and  every  such  inventory, 
probate,  and  letters  of  administration  shall  be  chargeable  in  respect  of 
such  moveable  property. 

7.  AGKEEMENT3. — That  towards  raising  the  supply  granted  to  Her 
Majesty,  the  respective  stamp  duties  now  chargeable  upon  any  agreement, 
or  any  minute  or  memorandum  of  an  agreement,  made  in  England  or 
Ireland  under  hand  only,  or  made  in  Scotland  without  any  clause  of  regis- 
tration, and  not  otherwise  charged  nor  expressly  exempted  from  all  stamp 
duty,  where  the  matter  thereof  shall  be  of  the  value  of  201  or  upwards, 
whether  the  same  shall  be  only  evidence  of  a  contract,  or  obligatory  upon 
the  parties  from  its  being  a  written  instrument,  together  with  every 
schedule,  receipt,  or  other  matter  put  or  endorsed  thereon,  or  annexed 
thereto,  shall  cease ;  and  in  lieu  thereof  there  shall  be  charged  for  and 
upon  every  such  agreement,  minute,  or  memorandum  as  aforesaid,  whether 
the  matter  thereof  shall  or  shall  not  be  of  the  value  of  20l  or  upwards,  the 
stamp  duty  of  6d.  And  where  the  same  shall  contain  2,160  words,  then 
for  every  entire  quantity  of  1,080  words  contained  therein  over  and  above 
the  first  1,080  words,  a  further  progressive  duty  of  6d.  Provided  always, 
that  where  divers  letters  shall  be  offered  in  evidence  to  prove  any  agree- 
ment between  the  parties  who  shall  have  written  such  letters,  it  shall  be 
sufficient  if  any  of  such  letters  shall  be  stamped  with  a  duty  of  Is. 

8.  Building  Sobieties. — That  towards  raising  the  supply  granted  to 
Her  Majesty,  any  exemption  from  stamp  duty  granted  or  conferred  by  the 
Act  6  and  7  William  IV.,  cap,  32,  for  the  regulation  of  benefit  building 
societies  other  than  the  exemptions  contained  in  section  8  of  the  said 
Act  shall  cease  and  be  repealed. 

9.  Agree-ments  roR  Leases. — That  towards  raising  the  supply  granted 
to  Her  Majesty,  every  agreement  for  a  lease  or  tack  of  any  lands,  tene- 
ments, hereditaments  or  heritable  subjects,  and  every  agreement,  minute, 
or  memorandum  of  agreement,  containing  the  terms  and  conditions  on 
which  any  land?,  tenements,  hereditaments,  or  heritable  subjects  are  let, 
held,  or  occupied,  shall  be  chargeable  with  the  stamp  duty  payable  on  a 
lease  or  tack  for  the  term,  rent,  consideration,  and  conditions  mentioned 
in  such  agreement,  minute,  or  memorandum.  And  any  lease  or  tack  of 
the  same  land?,  tenements,  hereditaments,  or  heritable  subjects,  after- 
wards made  in  pursuance  of,  and  conformably  to,  any  such  agreement, 
minute,  or  memorandum,  which  shall  have  actually  paid  the  duty  pay- 
able on  such  lease  or  tack  as  aforesaid,  shall  not  be  chargeable  with  any 
higher  stamp  duty  than  2s  6d,  exclusive  of  progressive  duty.  Provided 
always,  that  where  any  such  lease  or  tack  would,  but  for  the  last  pre- 
ceding provision,  be  liable  to  any  higher  rate  of  stamp  duty  than  2s  6d 
(exclusive  as  aforesaid),  such  lease  or  tack  shall  not  be  available  unless 
stamped  with  a  particular  stamp  for  denoting  or  testifying  the  payment 
of  the  full  and  proper  stamp  duty  on  such  agreement,  minute,  or  memo- 
randum as  aforesaid,  which  said  particular  stamp  shall  be  impressed  upon 
luch  lease  or  tack  on  the  same  being  produced,  together  with  such  agree- 
ment, minute,  or  memorandum,  and  on  the  whole  being  duly  executed  or 
signed,  and  duly  stamped  in  all  other  respects. 

10.  PbobateDuty. — Powers  of  Appointment. — That  towards  raising 
the  supply  granted  to  Her  Majesty,  the  stamp  duties  payable  by  law  upon 
probates  of  wills  and  letters  of  administration,  with  a  will  annexed,  in 
England  and  Ireland,  and  upon  inventories  in  Scotland,  shall  be  levied 
and  paid  in  respect  of  all  the  personal  or  moveable  estate  and  effects  which 
any  person  hereafter  dying  shall  have  disposed  of  by  will  under  any 
authority  enabling  such  person  to  dispose  of  the  same  as  he  or  she  shall 
think  fit. 

1 1.  Malt  Credit. — That  towards  raising  the  supply  granted  to  Her 
Majesty,  the  time  limited  for  payment  of  the  duty  of  excise  on  malt  by 

I  every  maltster  or  maker  of  malt,  who  shall  have  given  security  in  the 
manner  directed  by  the  Act  passed  in  that  behalf,  in  respect  of  all  malt 
I  begun  to  be  made  on  or  after  the  1st  day  of  October,  1860,  shall  be  six 
weeks  in  lieu  of  12  weeks,  after  the  making  of  such  account  or  return  of 
duty  as  in  the  said  Act  is  mentioned. 

12.  Hops. — That  towards  raising  the  supply  granted  to  Her  Majesty, 
in  lieu  of  the  duties  of  excise  now  payable  on  hops  growing  or  to  grow  in 
Great  Britain,  there  shall  be  charged  the  following  rate  of  duty,  that  is 
to  say  : — For  every  pound  weight  avoirdupois  of  such  hops  which  shall 
be  cured  and  made  fit  for  use,  the  duty  of  three  halfpence  ;  such  duty  to 
be  paid  by  the  owner  or  possessor  of  such  bops,  and  to  be  payable  on  the 
1st  day  of  January  next  after  the  curing  thereof. 

13.  Chicory.— That  towards  raising  the  supply  granted  to  Her  Ma- 
jesty, there  shall  be  charged  and  paid  upon  chicory,  or  any  other  vege- 
table matter  applicable  to  the  uses  of  chicory  or  coffee,  grown  in  the 
United  Kingdom,  for  every  hundredweight  thereof,  raw  or  kiln-dried, 
until  the  1st  of  Apiil,  1861,  the  duty  of  3s,  and  on  and  after  that  day 
the  duty  of  6j,  and  so  in  proportion  tor  any  greater  or  less  quantity  than 
a  hundredweight. 

14.  Game. — Licensss  to  Kill.— That  towards  raising  the  supply 
granted  to  Her  Majesty,  the  duties  contained  in  schedule  (L)  of  the  several 
Acts  48  Geo.  III.,  cap.  55,  and  52  Geo.  111.,  cap.  93,  and  payable  in  respect 


of  killing  game,  and  also  the  further  additional  duty  payable  in  respect 
of  the  same  under  the  Act  3  Vic.,  cap.  17,  sec.  8,  shall  cease  and  deter- 
mine on  the  5th  day  of  April,  1860,  and  in  lieu  thereof  there  shall  be 
charged  and  paid  the  following  duties,  that  is  to  say  :— For  a  license  to 
be  taken  out  by  every  person  who  shall  use  any  dog,  gun,  ne*,  or  other 
engine  for  the  purpose  of  taking  or  killing  any  game  whatever,  or  any  wood- 
cock, snipe,  quail,  or  landrail,  or  any  conies,  or  shall  lake  or  kill,  by  any 
meanswhatever,  or  shall  assist  in  any  manner  in  the  taking  or  itilling,  by  any 
means  whatever,  any  game,  or  any  woodcock,  snipe,  quail,  or  landrail,  ot 
any  coney,  if  such  person  shall  be  a  servant  to  any  person  duly  charged 
to  the  duties  of  assessed  taxes  in  respect  of  such  servant,  and  shill  be 
acting  by  virtue  of  any  deputation  or  appointment,  duly  registered  or 
entered  as  gamekeeper  for  any  manor  or  royalty  in  EngUnd,  Wales,  or 
Berwick-upon-Tweed,  or  for  any  lands  in  Scotland,  \l  7s  6d ;  and  if  such 
person  shall  not  be  such  servant  acting  as  aforesaid,  then,  if  the  license 
shall  be  taken  out  after  the  5th  day  of  April,  and  before  the  Ist  day  of 
October  in  any  year,  3^ ;  or,  if  the  same  shall  be  taken  out  on  or  after  the 
Ist  day  of  October,  and  before  the  1st  day  of  December  in  any  year,  2l; 
or,  if  the  same  shall  be  taken  out  on  or  after  the  1st  day  of  December  in 
any  year,  and  before  the  6th  day  of  April  in  the  following  year,  \l. 

15.  Eatikg-houses. — Every  person   who   shall,  in   any  house,  room, 
shop,  or  building,  sell  any  victual  or  refreshment,  to  be  consumed  on  the 
premises  where  the  same   shall   be   sold    (except   beer,    cider,  wine,  and 
spirits  respectively  sold  under  e  proper  license  in  that  behalf) ;  and  every 
person  who  shall  keep  open  any  house,  room,  shop,   or  building  for  the 
consumption  therein    by  the  public  of  any  victual  or  refreshment  (except 
as  aforesaid),   although   the   same  shall   not  be  sold  therein,  shall  re- 
spectively be  deemed  to  keep  a  refreshment  house,  and  shall,   unless  he 
shall  be  duly  licensed  by  the  justices  to  keep  a  common  inn,  alehouse,  ot 
victualling-house  on  the  same  premises,   take  out  a   license  to  keep  a  re- 
freshment house  ;  and  every  such   license   shall  be  charged  with  the  re- 
spective duties  foUowins,  that  is  to  say  : — For  every  license  to  keep  a 
refreshment-house,  if  the  house  and  premises  shall  be  under  the  rent  and 
value  of  25/  a  year,  10s  ;  and  if  the  same  shall  be  of  the  rent  or  value  of 
25iayearor   upwards,    U;   and   if  any  person   who   shall   take  out  a 
license     to     keep     a     refreshment   house   shall     be    desirous    of    Bell- 
ing beer  or  wine,  or  beer  and  wine  by  retail,   to   be  consumed  therein,  a 
license  shall   be  granted    to   him    for   that   purpose   on  payment   of  the 
respective  duties  following,  that  is  to  say  : — For  every  such  license  to  sell 
beer  only,  or  wine  only,  if  the  house  and  premises  shall  be  under  the  rent 
and  value  of  25f  a  year,  3/;  and  if  the  same  shall  be  of  the   r.'nt  or  value 
of  25Z  a  year  or  upwanls,  4/  10s;  and   for   every  such  license  to  sell  both 
beer  and  wine,  if  the  house   and   premises   shall   be  under  the  rent  and 
value  of  25/  a  year,  5/;  and  if  the   same  shall  be  of  the  rent  or  value  of 
25/  a  year,  91.     Provided  always  that   no   license  for  which  the  foregoing 
duties  shall  be  paid  shall  authorise  any  person   to  keep  open  any  refresh- 
ment house  after  the  hour  of  twelve  o'clock  at   midnight,  or  to  open  the 
same  before  the  hour  of  four  o'clock  in  the  morning.     And  for  every  such 
license  as  aforesaid  which  shall  authorise   any   person  to  keep  open  any 
refreshment  house  after  the  hour  of  twelve   o'clock   at  midnight,  and  to 
open  the  same  before  the   hour   of   four   o'clock  in  the  morning,  there 
shall  be  charged  and  paid  double  the  rates  of  duty  aforesaid  respectively. 

16.  Paper  Doty.— That  on  and  after  the  first  of  July,  1860,  all  duties 
of  excise  on  paper,  button-board,  mill-board,  paste-board,  and  scale- 
board,  made  in  the  United  Kmgdom,  and  all  drawbacks  and  allowances 
in  respect  thereof,  shall  cease  and  be  repealed. 

17.  Income  Tax. — That,  towardsraising  the  supply  granted  to  Her  Ma- 
j  esty,  there  shall  be  charged,  collected,  and  paid,  for  one  year,  commencing  on 
the  6th  of  April,  1860,  for  and  in  respect  of  all  property,  profits,  and  gains, 
charged  or  chargeable  under  the  Act  passed  in  the  16th  and  17th  yean  of 
Her  Majesty's  reign,  chapter  34,  for  granting  to  Her  Majesty  duties  on 
profits  iirising  from  property,  professions,  trade',  and  offices,  either  by 
assessment,  contract  of  composition,  or  otherwise,  the  following  rates  and 
duties,  that  is  to  say  ; — Upon  any  assessment  on  the  annual  value  or 
amount  of  any  property,  profits,  or  gains  (except  property,  profits,  and 
gains  chargeable  under  schedule  (B)  of  the  said  Act),  the  rate  or  duty  of 
lOd  for  every  20s  of  the  annual  value  or  amount  of  all  such  property, 
profits,  and  gains  respectively  ;  and  for  and  in  respect  of  the  occupation 
of  lands,  tenements,  hereditaments,  and  heritages  chargeable  under 
schedule  (3_)  of  the  said  act,  the  rite  or  duty  of  5d  in  England,  and  of 
3.Jd  in  Scotland  and  Ireland  respectively,  for  every  20a  of  the  annnal 
value  thereof. 


^fliiculture. 

AGRICULTURAL  PROGRESS  IN  FRANCE. 

In  resuming  our  notice  of  the  Emperor's  efforts  to  induce  improve- 
ment amongst  Frencii  agriculturists,  we  must  refer  for  a  moment 
to  the  statement  made  in  reference  to  the  Imperial  dairy  farm 
at  St  Cloud,  that  the  Ayrshire  heifers  purchased  at  the  Paris 
Exliibition  had  proved  barren.  We  have  since  been  informed  that' 
other  Ayrshire  heifers  have  since  been  sent  from  this  country  to 
the  Imperial  farms,  which  have  also  proved  non-breeders,  and  that 
experienced  men  in  this  countr)-,  who  saw  the  animals  which  had 
been  selected  by  the  Eini)eror's  agents,  said  at  once  they  would 
not  breed.  Now  it  is  greatly  to  be  regretted  that  the  well- 
devised  and  spirited  jjlans  of  the  Emperor  for  affording  to 
Frencii  agriculturists  the  opportunity  of  trying  a  breed  of 
dairy  cattle,  which  has  been  found  so  useful  in  Scotland,  should 
be  counteracted  by  want  of  vigilance  or  want  of  discretion 
on  the  part  of  his  agents.    Tiie  system  of  prize-giving  for  live 


stock,  which  has  so  largely  prevailed  of  late  in  this  country, 
dirt'used  good  stock,  if  it  has  not  actually  promoted  its  im^n 


has 
prove- 


ment,  but  it  has  at  the  same  time  led  occasionally  to  acts  of  fraud, 
the  jjossible  perpetration  of  which  should  render  purchasers,  espe- 
cially foreign  purciiasers,  of  prize  stock  extremely  cautious 
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Several  of  the  agricultural  journals  have  lately  referred  to  the 
case  of  "  Volga,"  a  Shorthorn  cow  of  great  beauty,  which  has  heen 
competing  at  numerous  exhibitions  as  an  in-calf  heifer,  and  as  a 
cow  in  calf  or  in  milk,  while  it  has  recently  been  ascertained 
that  she  never  bred,  having  been  sold  by  her  first  owner  to  a 
butcher  to  be  slaughtered  !     On  the  last  occasion  she  was  actually 
shown  with  acalf  by  herside  (not  her  own), and  wasawarded  the  prize 
for  the  best  cow  in  milk.      Of  course  such  atrocious  frauds  are 
comparatively  rare,  but  there  are  not  a  few  two  and  three-year- 
old  heifers  shown  as  in  calf  which  have  been  so  pampered  and 
"conditioned"  for  exhibition  that    the  chances  are  more   than 
equal  that  they  will  not  breed.    Now   these  are  just  the  animals 
likely  to  be  bought  by  foreign  agents  who  may  not  he  extremely 
cautious  and  well  advised.     These  animals  are  usually  creatures 
of  great  beauty,  but  such  defects  as  they  may  have  are  hidden  by 
their  "  condition" — i.e.,  their  fat, — while  their  reproductive  powers 
are  thereby   reduced  to   a  minimum.     A  well-advised  foreigner 
coming  to  this  country  to  purchase  breeding  stock  should  avoid 
the   prize   specimens,   but   treat  them   as   guides   merely  to  the 
herds  or   flocks  to  be  inspected  at  the  farms  of  the  breeders, 
where,     if    really    competent    judges     of    stock,     the    foreign 
agent  may   select  animals    which   will   do   credit    to    his    own 
discrimination  and  prove  useful  to  his  employer.     It  is  no  im- 
putation on  the  general  skill  of  a  foreign  purchaser  to  say  that  he 
will  scarcely  be  able  to  act  safely  on  his  own  judgment  in  pur- 
chasing breeding  stock,  while  he  is  not  a  little  liable  to  be  imposed 
upon  by  unscrupulous  exhibitors.      Usually  his  best  plan  will  be 
to  throw  himself  fairly  on  the  honest  or  respectable  breeders,  and, 
as  a  rule,  to  avoid  prize  animals.     From  this  digression  let  us  re- 
vert to  the  account  of  the  Imperial  farming.     We  may  add,  that 
since  our  former  notice  was  published  Mr  Gladstone's  grand  and 
comprehensive  financial  scheme  has  been  announced,  and  one  of  its 
results  cannot  fail  to  be  a  vast  increase  of  intercourse  between  the 
people  of  this  country  and  of  France.    No  class  will  benefit  more  by 
this  than  the  French  agriculturists  and  breeders  of  live  stock, — and 
we  doubt  not  that  the  impulse  now  given  by  the  Emperor's  prac- 
tical examples  in  husbandry  will  eventuate  in  much  and  general  im- 
provement in  the  agriculture  of  France,  especially  in  the  branches 
of  green  cropping  and  stock  keeping. 

The  Imperial  domain  of  "  Des  Lande8"is  situated  in  the  middle 
of  the  Grande  Landes,  and  about  60  miles  from  the  great  com- 
mercial city  of  Bordeaux.    The  railway  from  Bordeaux  to  Spain 
by  Bayonne  passes  through  the  domain,  and  there  are  two  stations 
close  to  the  property,  from  which  the  sea  is  distant  about  seven 
miles.     The  e.Ktent  of  the  Imperial  domain  is  about  18,000  acres. 
The  soil  is  sandy  and  very  light,  consisting  in  a  great  degree  ofpure 
fine  sand.     The  subsoil  is  s.indstone,  and  at  about  four  feet  deep  a 
tertiary  sand  which  contains  water.      There  is  no  clay  on  the 
property,  and  none  is  found  within  a  sufficient  distance  to  be 
profitably  brought.    The  original  herbage  was  scanty  and  meagre, 
consisting  chiefly  of  a  thin  heath  ;  in  short,  it  was  a  wretched  sheep- 
walk.     Twenty  years  ago   this   land   sold  at  from   3f  to   5f  per 
hectare  (2^   acres  per  hectare) ;   now    its   value   is    about    60f, 
atid     the    Impeiial   domain  was  bought    for    "Of    per  hectare. 
Possession  was  obtained  at  the  beginning  of  1856.     Ihe  first  step 
was  to  enclose  the  property,  for  in  P'rancc  there  is  no  law  to  prevent 
animals  running  in  common  over  any  land  not  under  crop.     Next 
it  was  drained,  for  in  the  winter  great  part  of  the  Landes  is 
swampj.     Though  the  tract  is  apparently  flat,  there  is  a  suf- 
ficient and  uniform  fall  to  carry  off  the  water.     Then  roads  were 
made  with  proper  side  ditches  two  yards  wide,  and  three  or  two  feet 
deep  according  to  the  level  of  the  land.     Similar  ditches  were  also 
made  all  round  the  property.     Smaller  ditches  carry  off  the  water 
from  all  parls  of  the  land,  which  is  divided  into  suitable  fields  by 
fences  made  of  turf.    The  land  has  by  these  means  been  laid  quite 
dry  to  a  depth  of  three  and  four  feet.     Sluices  are  placed  in  the 
ditches  «o  as  to  retain  the  water  in  the  summer  at  a  depth  of  about 
2J  feet.     In  such  a  soil,  of  course,  nothing  more  than  open  ditches 
around  the  fields  are  required  for  its  complete  drainage,  and  thus 
this  land  has  been  laid  quite  dry,  at  an  average  cost  of  3fper 
hectare.     Bearing  in  mind  that  the  object  of  the  Emperor,  in  pur- 
chasing this  great  tract  of  moor  land,  "  was  to  show  the  best 
method  of  improving  the  land,  and  the  most  profitable  mode  of 
spplying  capital,  skill,  and  labour,  to  reclaim  land  from  its  sterile 
condition,"  he  has  wisely  determined  to  adopt  locally  known  means 
of  improvement.    The  plan  he  has  determined  on  isto  cover  this  pro- 
perty to  the  extent  of  four-fifths  with  wood,  "and,  in  order  to  in- 
creaec  the  population,  to  have  persons  to  cultivate  the  foretts  of 
pines  matitima,'  which  require  a  good  deal  of  superintendence 
at  every  stage  of  growth."     Besides  the  plantations,  fourteen  small 
farms,  with  from  40  to  50  hectares  of  land  attached  to  each,  arc 
•°"^'^d,  in  order  to  set  an  example  of  agricultural  improvements. 
"The  low-lying  and  best  parts  are  to  remain  under  grass,  the 
nighett  parts  being  planted  or  sown  give  to  the  whole  the  a'-pect 
of  a  large  park."    Thus  taste  and  beauty  are  no  less  promoted 
than  utility  by   these   imjirovcments.     Now  this  plan  is  highly 
JudiGiona.    To  have  attempted  to  bring  the  whole  of  such  a  tract  of 
poor  light  land  into  cultivation  would  have  involved  an  enormous 
expense  which  could  never  have  been  returned  to  the  proprietor, 
and,  instead  of  operating  as  an  example  to  the  neighbouring  land- 
owners,  might  have  effectually  deterred  them   from  attempting 
any  improvement.     By  the  actual  system  adopted,  advantage  has  ' 


been  taken  of  the  natural  capabilities  of  the  district  to  show  how 
capital  may  be  judiciously  laid  out  in  improvement.  "  In  a  few 
years  this  Imperial  domain  will  present  from  the  railway  a  most 
picturesque  appearance,  with  fine  forests  of  pinus  maritima 
mixed  with  some  other  trees,  and  studded  with  a  few  well- 
managed  small  farms  and  good  meadows  sheltered  by  plan- 
tations." By  1838  no  less  than  7,500  acres  have  been  sown, 
in  the  most  economical  and  effective  manner,  with  the  pinus 
maritima,  at  the  cost  of  I2f  80c  per  hectare.  The  details 
of  this  sowing  are  given  in  the  North  British  Agriculturist, 
but  we  can  state  the  results  only.  It  is  sufficient  to 
say,  that  the  Emperor  has  adopted  the  method  which  the 
experience  of  the  district  has  shown  to  be  the  best  for  forming 
and  protecting  the  growth  of  the  young  planta'ions.  In  the 
autumn  of  1859,  2,000  hectares  more  of  plantation  will  have  been 
formed,  which  will  complete  the  operati  m.  The  whole  outlay 
will  be  about  lof  per  hectare,  which,  added  to  the  coat  of  the  land 
70f  per  hectare,  will  make  a  total  of  84f  per  hectare.  The  cost  of 
this  outlay  at  the  end  of  30  years,  calculated'at  compound  interest, 
will  be  363f  per  hectare ;  the  selling  price  of  the  hectare  of 
plantation  is  from  700f  to  800f  per  hectare,  showing  a  profit  on 
the  plantations  of  from  337f  to  437f  per  hectare.  We  shall  return 
to  this  subject  in  reference  to  the  further  results  of  this  improve- 
ment on  an  early  occasion. 


ill  ttra  turf. 


Naer.\tive  of  Lord  Elgin's  Mission  to  China  and  Japan. 

By  Laurence  Oliphant.  2  Vols.  1860. 
Lord  Elgin's  Mission  has  been  given  to  the  public  by  Lord 
Elgin's  Private  Secretary ;  and  a  better  historiographer  for  such 
an  occasion  could  scarcely  have  been  found.  Mr  Oliphant  is  an 
experienced  traveller  and  a  practised  writer  ;  he  knows  what  to 
report  and  how  to  report  it ;  he  enters  on  expeditions  with  the 
true  spirit  of  a  hardy  and  adventurous  explorer,  and  he  handles 
his  pen  with  spirit,  taste,  and  reticence.  In  a  word,  he  combines 
qualifications  which  are  usually  found  dissevered.  If  a  man  is 
accustomed  to  wander  over  the  world,  to  rough  it  in  all  climates, 
to  penetrate  into  wild  places,  to  live  hard  and  lo  venture  much,  in 
nine  cases  out  of  ten  his  literary  faculty  has  been  undeveloped  or 
untrained,  his  workmanship  is  inadequate  to  do  justice  to  his 
materials,  and  he  lacks  that  mastery  of  style  and  arrangement 
which  makes  lucid  narrative  and  pleasant  reading.  If,  on  the 
other  hand,  he  is  eminent  and  experienced  in  the  author's  craft, 
the  chances  are  that  a  studious  and  sedentary  life  will  have 
impaired  his  habits  of  observation,  softened  away  his  spirit  of 
adventure,  made  bin  little  able  to  endure  privations  and  fatigue, 
and  disposed  him  to  be  disproportionately  prolix  in  describing  them. 
Mr  Oliphant  errs  in  neither  direction ;  he  evidently  likes  to  see 
everything,  but  has  discretion  enough  to  know  that  his  readers 
will  only  care  for  a  selection  from  what  he  has  seen  ;  his  style  is 
unusually  simple  ar.d  easy,  never  ambitious  and  never  heavy  j 
while  his  good  sense  and  right  feeling  are  conspicuous  in  every 
page. 

Two  portions  of  the  book  are  particularly  interesting — the  visit 
to  Japan,  and  the  operations  in  the  Gulf  of  Petcheli.     The  latter 
derives  a  special  interest  in  reference  to  the  recent  disaster  at  the 
mouth  of  the  Peiho.    Lord  Elgin  seems  at  once  to  have  hit  the 
nail  on  the  head — so  far  at  least  as  a  clear  perception  of  what  was 
necessary  to  do,  and  a  decided  use  of  the  very  imperfect  means  at  his 
disposal  fjr  doing  it,  are  concerned.     Ho  saw  at  once  that  the 
only  way  to  bring  the  Chinese  Emperor  to  reason  and  compel 
him  to  enforce  the  necessary  policy  on  his  viceroys  and  governors 
throughout  the  country,  was  to  bring  the  pressure  to  bear  as  near 
the  capital  as  possible, — that,   in  fact,  any   lesson  we  desired  to 
teach  must  be  taught,  not  at  Canton,  but  at  Pekin.     Accordinglj^ 
as  soon  as  the  unlucky  circumstances  which  embarrassed  him  on 
his  first  ai rival  in  the  Chinese  Seas  permitted,  he  got  all   his 
available  naval  force  up  into  the  Gulf  of  Petcheli ;  and,  after  a 
long  and  disastrous  delay  caused  by  the  non-arrival  of  expected 
and  appropriate  gunboats,  he  entered  the  Peiho,  bombarded  and 
took  in  three  or  four  hours  the  forts   where  we  have  recently 
sufl'ered  so  deplorable  a  check,  and  proceeded,  without  encounter- 
ing any   further  resistance,   to  Tien-tsin,  a  large  city  situated 
about  60  miles  up  the  river,  and  the  nearest  place  of  importance 
to  Pekin.     He  was  thus  enabled  in   a  great  degree  to  command 
the  capital,  by  occupying  the  entrance  to  the  Grand  Canal  as 
well  as  that  of  the  stream  through  which  the  annual  supply  of 
grain  reaches  Pt kin.     As  soon  as  he  had  attained  this  important 
and  critical  position,   the  victory  was  virtually  won;    commis- 
sioners with  full  powers  were  at  once  sent  down  to  meet  him ; 
a  most  successful  commercial  treaty  was  negotiated  and  ultimately 
approved  by  the  Emperor  ;  and  by  the  display  of  a  little  firmness, 
promptitude  of  action,  and  directness  of  purpose,  the  whole  object 
of  the  expedition   was  triumphantly  accomplished.      We   wis 
particularly  to  draw  attention  to  Lord  Elgin's  reasons  for  insisting 
upon  the  most  questionable  and  obnoxious  clause  in  the  treaty — 
VIZ.,  the  right  of  our  Minister  in  China,  when  appointed,  to  reside 
at  Pekin  or  to  visit  it  at  pleasure,— because  this  stipulation  has 
been  blamed  as  harsh  and  unwise,  and  because  it  has  indirectly 
been  the  cause  of  the  present  renewed  imbroglio.     Lord  Elgin  was 
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equally  clear  as  to  the  necessity  of  extorting  the  priviloje,  and  the 
importance  of  using  it  sparingly  as  prssible  ;— and  in  both  points 
we  think  he  was  unquestionably  in  the  right.  The  following  is 
Mr  Oliphant's  account  of  Lord  Elgin's  views  and  reasons: — 

The  instructions  furnished  by  the  Emperor  to  Yeh  furnish  unmistskable 
evidence  of  the  inf  fficacjr  of  protracted  diplomacy  at  a  distance  to  influence 
the  policy  of  the  Imperial  Government  in  its  trcatraenl  of  foreigners; 
while,  so  (ar  from  the  capture  of  Canton — which  was  the  result  of  his  acting 
in  accordance  with  those  instructions — humbling  the  Court  of  Pekin,  as 
it  was  prophesied  at  Hong-Kong  would  be  the  case,  the  hauteur  and 
and  obstinacy  of  the  Imperial  Government  were  increased  by  this  event. 
The  Prime  Minister  declined  to  communicate  direct  with  Lord  Elgin 
accorJing  to  treaty,  and  refused  to  send  commissioners  to  meet  him  at 
Shanghai.  At  a  later  period,  when  we  w«re  dallying  in  the  Gulf,  ordeis 
were  sent  down  to  Canton  calling  out  the  Braves,  who  immediately 
responded  to  them,  and  attacked  the  city.  Shortly  after  the  signing  of 
the  treaty,  counter  orders  were  despatched  dishnnding  them,  and  com- 
manding them  to  remain  at  peace  with  foreigners,  and  these  v/ere  also 
ultimately  obeyed.  The  popular  impression  among  the  Biitish  heretofore 
had  been,  that  the  Canton  question  was  purely  local,  and  that  authorities 
and  Bmves  were  alike  acting  independently  of  orders  from  Pekin. 

But  if  these  incidents  went  to  show  how  impossible  it  was  to  influence 
(he  Court  of  Pekin  by  coercion  applied  at  remote  parts  of  the  Empire, 
still  more  hopeless  was  it  to  effect  this  object  by  diplomacy  exercised  at  a 
distance  from  the  seat  of  Government.  Yeh's  stubbornness  and  Keying's 
shuffling  alike  proved  that  a  provincial  governor,  charged  with  the  conduct 
of  foreign  affairs,  was  approved  of  at  Court  only  so  long  as  he  could  show 
that  he  was  thwarting  the  barbarians,  whether  by  obstinacy  or  crafi.  To 
bring  conviction  to  the  mind  of  a  functionary  so  situated  was  of  Utile 
avail,  because  it  only  made  hitn  an  object  of  suspicion  to  his  Imperial 
Master.  Lord  Elgin's  observation  had,  therefore,  led  him  to  the  conclusion, 
that  it  was  necessary  to  be  at  the  heart  to  affect  the  extremities,  and  that 
it  was  impossible  to  affect  the  heart  through  the  extremities.  Conceiving 
this  to  be  the  knot  of  the  situation,  he  determined  to  establish  the  principle 
of  direct  communication  between  the  British  Ambassador  and  the  Im- 
perial Ministers  at  the  capital,  and  to  secure,  at  all  event",  the  right  of 
the  former  to  a  permanent  residence  at  Pekin.  It  would  rest  with  the 
Government  whether  to  exercise  the  right  or  not,  attended  as  it  doubtless 
was  with  many  ohjections  of  a  practical  character, — such  as  difficulties  of 
access,  severity  of  climate,  absence  of  accnmmodation  in  the  first  instance, 
and  almost  absolute  isolation.  But  whatever  point  might  ultimately  be 
fixed  upon  for  the  residence  of  the  Minister,  the  fact  that  he  had  a  right 
to  beat  Ptkin  would  be  a  source  of  influence  in  his  hands,  scarcely  less 
powerful  than  that  which  he  might  acquire  by  his  actual  presence  there; 
and  the  dread  of  his  exercising  that  right  operate  as  a  check  not  less 
effectual  than  if  it  was  already  in  existence.  It  would  still  be  through  the 
heart,  although  not  absolutely  at  it,  that  the  extremities  would  be  affected. 
It  will  be  seen  from  Lo.-d  Elgin's  despatch  from  Shanghsi,  of  the  5th 
November,  which  I  have  placed  in  the  Appendix,  upon  what  grounds  he 
was  ultimately  induced  to  recommend  non-residence  at  Pekin. 

The  account  of  the  visit  to  Japan  is  far  the  most  agreeable  and 
entertaining  portion  of  the  book.  The  voyagers  saw  everything 
couleur  de  rose, — as  was  not  unnatural,  considering  whence  they 
came.  Everything  in  China  seemed  disgusting  and  contemptible  : 
everything  in  Japan  attractive  and  satisfactory.  The  scenery 
appears  to  be  exquisite  ;  the  views  which  burst  upon  the  traveller 
at  every  turn  fascinating  in  the  extreme;  the  people,  friendly, 
ingeniona,  industrious,  good-humoured,  full  of  fun,  and  above  all 
cfean,— which,  after  the  universal  nastiness  of  China,  was  felt  as 
an  unspeakable  relief.  The  authorities  seem  at  first  to  have 
desired  to  keep  the  strangers  at  a  distance ;  but  as  the  strangers 
would  not  be  so  kept,  and  were  in  fact  very  impudent,  the 
Japanese  gave  in  with  a  pleasant  laugh,  and  made  the  best  of  the 
matter,  and  were  as  civil  and  atte  ntive  as  possible  to  their  self- 
invited  gursts.  Mr  (Miphant  does  not  enter  upon  the  question  of 
ethnology;  but  from  the  various  portraits  and  groups  with  which 
the  volumes  are  illustrated,  it  is  clear  that  the  Japanese  must  come 
from  a  very  different  stock  from  the  Chinese.  The  government 
seems  to  be  a  mild,  vigilant,  bureaucratic  despotism ;  the  people 
are  orderly,  submissive,  happy,  prosperous,  and  diligent ;  and  on 
the  whole  far  the  most  really  civilised,  hopeful,  progressive,  and 
teachable  nation  of  the  far  East.  A  fair  and  beneficial  commercial 
treaty  was  negotiated  with  them  without  dilBculty ;  and  if  we  are 
only  judicious  and  conscientious  in  our  selection  of  consuls  to 
reside  in  Japan,  and  can  only  abstain  from  our  usual  turbulence 
and  insolence  in  our  dealings  with  the  people,  we  may  inaugurate 
an  extensive  interchange  which  shall  be  mutually  profitable  and 
pleasant. 

Fraser's  Magazine.    February.    J.  AV.  Parker. 

Macmihan's  Magazine.    February.    Macmillan. 

The  CoHNHiLL  Magazine.  February.  Smith  and  Elder. 
"Fkaseb's  Magazine"  is,  as  usual,  ably  written,— full  of  entcr- 
tainingmattcr,  spreading  over  a  wide  surface.  The  essayist  who  calls 
himself  A.  K.  H.  B.  is  one  of  the  pleasantest  writer',  in  his  own 
rather  light  line,  of  the  present  day.  The  essay  on  "  Giving  Up 
and  Coming  Down"  is  full  of  quaint,  talkative  humour,  mixed 
with  insight  and  wisdom.  Mr  Kingsley  has  a  song,  but  the  most 
poetical  piece  in  this  number  of  Eraser  is  that  on  Autumn, 
which  has  much  quiet  beauty.  Mr  Hare,  the  author  of  the  book 
on  Representation  which  has  attracted  so  much  well-deserved 
attention,  has  a  paper  on  the  literary  views  of  the  representative 
question,  and  their  superiority  to  the  political.  There  is  a  light 
amusing  paper  on  the  "  Battle-fields  of  1859,"  and  other  articles  of 
interest.  Few  of  the  subscribers  to  this  thoughtful  magazine  are 
J  likely  to  leave  it,  we  think,  for  its  younger  rivals. 


"  Macmillan's  Magazine,"  No.  4,  is  the  best  number  yet  issued. 
It  compares  creditably  with  the  new  number  of  the  "  Cornhill 
Mao-azine."  Mr  Thackeray  and  Mr  Maurice  have  both  short 
papers  on  Lord  Macaulay,— the  former  in  the  "  Cornhill,"  the 
latter  in  "  Macmillan's  Magazine."  Mr  Thackeray's  is  of  course 
well- written,  but  saya  little.  Mr  Maurice  picks  out  with  great 
truth  the  one  feature  which  gives  unity  to  Lord  Macaulay's  un- 
finished history,  and  renders  it  perhaps  even  less  really  fragmen- 
tary than  it  m'ight  have  been  had  it  covered  the  reign  of  Anne. 
There  is  also  in  "Macmillan"  a  very  striking  record  of 
Macaulay's  youth,  in  two  letters  from  Mrs  Hannah  More. 
•'  Tom  Brown  at  Oxford"  is  continued  in  "  Macmillan's  Magazine" 
with  spirit  and  effect. 

Mr  Thackeray  and  Mr  Trollope  are  of  course  both  of  them  very 
entertaining  in  the  new  number  of  the  "  Cornhill  Magazine," 
especially  Mr  Trollope.  But  the  principal  attraction  of  the  num- 
ber u  the  Poet  Laureate's  "Titlionus,"  which  is  quite  one  of  his 
finerminor  poems.  The  paperon  "  Young  Hogarth," — apparently 
in  the  style  of  Mr  Thackeray,  but  said  to  be  written  by  Mr  Sala, 
— is  also'entertaining,  though  somewhat  spun  out.  Mr  Munckton 
Milnes  has  contributed  some  very  weakly  verses,  to  which 
Millais  has  added  a  very  ugly  illustration. 

BOOKS  EECEIVED. 
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(TBOH  OUE  C0BRE8P0KDBNTS.) 

Paris,  Thursday. 

The  F'rench  Government  has  not  yet  published  the  French  text 
of  the  treaty,  but  it  has  given  a  very  full  analysis  of  it.  This 
analysis,  however,  does  not  say  what  the  English  treaty  says,  that 
from  1st  October,  1864,  the  30  per  cent,  ad  valorem  duties  are  to 
be  reduced  to  a  ma.ximum  of  25.  It  mentions  one  point  which 
Mr  Gladstone  omitted,  namely,  that  the  ad  valorem  duties  not 
exceeding  30  per  cent,  are  to  be  fixed  by  a  special  treaty  before 
the  Ist  July  ne.xt;  and  are  to  be  based  on  the  average  price 
during  the  last  six  months  of  the  different  articles  to  be  taxed. 

One  very  objectionable  clause  of  the  treaty  is  the  3d:—"  It  is 
understood  that  the  rates  of  duty  mentioned  in  the  preceding 
articles  are  independent  of  the  differential  duties  in  favour  of 
French  shipping,  with  which  duties  they  shall  not  interfere.'' 
Now  these  'differential  duties  are  very  oppressive  to  foreign 
shipping,  and  especially  to  that  of  England,  which  takes  a  far 
larger  share  in  the  navigation  of  France  than  any  other  country. 
The  following  table  will  give  some  idea  of  what  the  the  duties 

are: — 

French  Vessels.  Foreign  Vessels. 
(Most  of  these  rates  are  per  100  kilogt— 2  cwtl) 

Timber   oo  If 

Wood  for  cabinet  making, )             Exempt  7f  to 

cedar,  &c J  or  from  If  to  55f  50o  64f  50c 

Wax  candles 85f  to  220f  91t  70o  to  233f  50o 

Coffee iWf  to  lOOf  Prohibited,  or  1051 

Camphine  20f  to  I'M  50f  to  160t 

Caouothouc    ...^ Exempt,  or  5f  to  200£  lOf  to  212f  50c 

Pasteboard 80f  to  200f  86f  oOo  to  212f  60o 

Chocolate   loOf  ICOf 

Wax    lfto2f  TftolCf 

Cochineal   50c  to  It  IffiOc 

Copper    10cto286£  Ifto302f80o 

Coal     15o  to  30o  G5c  to  80o 

Elephant's  teeth   Exempt,  or  50f  GOf 

Tinoreandtin Exempt,  or  2{  to  60f  Prohd. ,  or  If  to  65f  50o 

Iron     10ftol4t  Ilftol5f40o 

Cotton Exempt,  or  lOf  to  25f    Prohibited,  or  7f  to  251 

Flax  and  hemp  threads  ...          38f  to  2r.0f  41fto303f80e 

Tallow,  &0. 2fto20f  8fto30f 

Manure  and  guano   Exempt,  or  500  to  2£  Prohibted,  or  31 

Hops   45f  mryOa 

Oysters,  French  fishery  ...              Exempt.  Prohibited. 

Do.       Foreign  fl.shery...                If  .50c  5f 

Indigo 50oto3f  4f 

Agricultural  implements..            80£  to  120£  86f  ,50o  to  128f  BOo 

Wool  .;. SftolOOf  15ftoll5f 

Machinery 15f  to  200f  ICf  .50c  to  212f  50o 

Marble    2f  to  40£  2f  70c  to  44f 

Lime,  slates,  bricks,  and)  ^ 

other  materials  for  V   Exempt,  or  lo  to  30f  Prohibited,  or  lo  to  VX 

building ) 

Paper 80ftol50f  8Gf50otol60f 

Perfumery Exempt,  or  8f  to  164f  9f  OOo  to  174f  70o 

Skins  Exempt,  or  lo  to  012f  lOo  to  (i29f  .50o 

Lead     ..    Exempt,  or  5f  to  26f  Prohibd.  or  If  to  28f  60o 

Fish Exempt,  or  40f  to  lOOf  Prohbd.  or  lit  to  107f  50o 

Earthenware  or  porcelain..             6tto327f  Of  COc  to  344t  oOo 

Rice .50c  to  3f  4f  50c  to  Of 

Salt Exempt,  or  50c  to  2f  75c  Prohibd.  or  It  to  3£  250 

Silk .5otoC2t  „-, 

.Sugar  35fto03t  Prohibited,  or  C5f  to  681 

Tobacco Exempt,  or  5t  to  7t  lOf  to  1.5f 
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By  the  re-establishment  of  the  sliding  scale,  too,  foreign  vessels 
are  also  prejudiced  ;  the  duty  on  the  import  of  the  hectolitre  of 
wheat  being  10c  to  4f  7oc  bj-  French  vessels,  but  15c  to  6f  by 
foreign  ;  and  the  duty  on  other  grain  and  on  flour  being  in  the 
same  proportion. 

The  treaty  with  England  will,  asl  explained  in  my  last,  not  have 
occasion  to  be  submitted  to  the  Legislative  Body,  the  Constitution 
giving  tbe  Emperor  power  to  conclude  such  things  of  hia  own 
1  authority  ;  accordirgly,   when  sanctioned  by  the  British  Parlia- 
ment, His  Majesty  will  promulgate  it  here.     But  his  other  com- 
mercial reforms,  that  is  to  say,  the  abolition  of  the  duty  on  cotton 
and  wool,  and  the  reduction  of  the  duty  on  coffee  and  sugar,  will 
have  to  go  before  the  Legislature  ;  and  so  strong  are  the  prohibi- 
i  tionist  and  protectionist  parties  therein,  that  it  is  not  impossible 
that  the  measures,  notwithstanding  their  evident  utility,  may  en- 
counter opposition.     The  precise  date  which  the  Government  will 
fix  for  the  suppression  of  the  prohibitions,  and  the  adoption  of  the 
j  reductions  is  not  yet  authoritatively  known ;  but  the  1st  of  July 
next  is  still  spoken  of  for  the  former,  whilst,  as  regards  the  latter, 
fears  are  expressed  that  the  reduction  in  sugar  will  not  commence 
•  before  the  early  part  of  the  next  year,  and  will  not  be  completed 
until  18G2;  and  that,   for   "financial  reasons,"  the  reduction  in 
coffee  will  not  take  place  before  the  1st  Jan.,  1862. 

Addresses  to  the  Emperor  on  the  subject  of  the  proposed  re- 
forms are  still  coming  in;  but  seeing  that  the  great  towns  and 
great  seaports  have  already  pronounced,  these  addresses  present 
little  interest.  I  notice,  however,  one  from  St  Etienne,  the  centre 
of  the  ribbon  and  fire-arms  trades : — it  expresses  pleas  ure  of 
having  the  English  market  thrown  open  to  ribbons,  and  prays 
earnestly  for  liberty  to  export  muskets  and  other  military  weapons 
which  at  present  it  is  forbidden  to  do.  St  Etienne  being  in  a  de- 
partment in  which  there  are  several  ironworks,  the  address  prays 
that  measures  may  be  adopted  for  enabling  those  works  to  obtain 
the  conveyance  of  fuel  cheaper  than  at  present,  in  order  to  enable 
them  to  sustain  English  competition.  A  similar  wish  1  find  ex- 
pressed in  the  name  of  the  owners  of  the  coal-pits  of  the  depart- 
ment of  the  Pas  de  Calais, — that  nearest  England,  in  which  Bou- 
logne and  Calais  are  situated. 

The  Bank  of  France  has  not  to-day  made  any  alteration  in  its 
rate  of  discount. 

On  the  Bourse  very  little  business  has  been  done  during  the 
past  week,  though  this  is  generally  the  business  part  of  the  year. 
The  uncertainty  which  hangs  over  the  political  situation  is,  of 
course,  the  great  cause  of  the  stagnation.  The  following  are  the 
quotations : — 

Thursday  Thursday 

Feb.  9.  leb.  16. 

f    o  f    0 

Threes    67  75    67  55 

New  3  per  Cent.  Loan 67  80    C7  70 

Bank  of  France _ 2805    0    2805    0 

Credit  Fonoier 730    0    740    0 

Credit  Jlobilier    742  50    735    0 

Orleans  Kailway  1355    0    1351  25 

Northern   907  50    901  25 

Ditto,  new 825    0    821  25 

Eastern 637  50    630    0 

Mediterranean 877  50    877  60 

Southern    492  50    492  50 

Western 577  50    575    0 

Geneva 492  50    490    0 

AuBtrian 495    0    495    0 

Sardinian  (Victor  Emmanuel)  395    0     390    0 

.South  Austrian  Lombard  ...    443  75    542  50 

Kussian 485    0    481  25 

By  decree  of  the  Emperor,  just  issued,  a  great  many  natural 

aad  manufactured  products  of  Algeria,  which  have  heretofore  been 

more  or  less  heavily  taxed  on  being  imported  into  France,  are  to 

be  admitted  duty  free.    Amongst  the    natural  productions  are 

hi  Ik,  wax,  preserved  provisions,  bread,  sea  biscuit,  timber,  madder, 

iron,  copper,  tin  and  zinc;  and  amongst  the  manufactured  articles 

re   perfumery,   candles,    wines,  alcohols,   vinegar,   mats,    rope, 

Kipcr,  pasteboard,  straw  hats,  &.c.     On  soda,  soap,  skins,  certain 

pecies  of  cloth  and  certain  articles  in  wool,  the  decree  imposes 

ithor  lieavy  duiies. 

One  of  the  great  banking  firms  in  the  city  has  nnder  considera- 
tion a  grand  project  for  establistiing  extensive  docks  and  ware- 
houses, on  the  English  plan,  at  Saint  Nizaire,  near  Nantes. 

The  Credit  Foncier  is,  it  is  said,  about  to  obtain  anthorisation 
to  lend  money  on  mortgage  to  towns  and  villages  {communes),  a 
branch  of  business  for  which  it  has  hitherto  been  debarred,  but 
which  is  likely  to  be  profitable. 

The  f.illowing  is  an  account  of  the  markets  :— 

Flour.— At  rarit,  prices  have  risen,  owing  chiefly  to  the  weather 
MVlng  latterly  been  very  severe  all  over  France.  Yesterday  the  ordinary 
imtt  were  .laf  to55f  the  sack  of  159  kllog«(sack  included) ;  good  marks, 
5*lto57f;  superior,  57f  50c  to  58f.  Four  marks  have  been  firm,  and 
yestsrday  they  were  at  57ffor  the  month,  57f  50c  for  March,  5of  for 
March  and  April. 

Wheat.— Yesterday,  the  quotations  were  from  29f  SOo  to31f75c; 
•na  for  tome  •mall  low,  32f  the  sack  of  120  kiloga;  a  alight  rise  in  the 
superior  sorts  on  last  week's  quotations.  In  as  many  as  89  provincial 
DiarkeU  there  has  been  a  rise  of  from  Uc  to  H  the  hectolitre;  and  43 
nave  rcmamcd  unchanged.    In  8  there  has  been  a  fall  of  from  25c  to  e6c. 

l^OTTON.— The  tales  at  Havre,  in  the  week  ending  Friday,  were  12,397 
oalea,  and  the  imporUUont  23,700  bales.     Prices  of  "  low"  New  Orleans 


rose  If — that  is  to  lOOf  the  50  kilogs  ;  those  of  all  other  sorts  remained 
unchanged.  The  market  was  animated  on  Monday,  but  on  Tuesday  and 
yesterday  was  calm.  "  Low"  New  Orleans  hat  been  done  at  lOOf  50c, 
and  "good  low"  at  lOlf. 

Coffee. — At  Marseilles,  last  week,  500  sacks  Rio  went  at  73f  to  78f 
in  bond ;  and  9,100  sacks  Hayti,  for  delivery,  at  76f  to  77f. 

SuGAK. — At //aiTC,  in  the  week  ending  Friday,  1,350  hogsheads  French 
West  India  went  at  58f  to  58f  75c  the  50  kilogs,  and  a  small  lot  of 
"  usine"  ditto  59f;  1,550  sacks  Pernambuco  at  33f  25c.  Some  small 
quantities  of  damaged  Havana  and  Rio  were  also  sold.  This  week, 
business  has  not  been  important:  French  West  India  has  been  at  58f  50o 
to  59f,  Reunion  61f  50c. 

Naples,  Feb.  8. 

A  treaty  of  commerce  between  the  Two  Sicilies  and  England 
is  about,  it  is  said,  to  be  signed.  This  treaty,  will  make,  it  is 
alleged,  rather  large  reductions  in  the  import  duties  on  a  great 
many  articles.  At  present  these  duties  are  so  high  as  to  be  vir- 
tually prohibitive,  and  smuggling  on  a  large  scale  is  the  natural 
consequence. 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 

St  Petersburg  accounts  state  that  the  financial  position  of  Russia 
continues  to  be  a  subject  of  much  anxiety,  and  that  the  question  is 
whether  the  means  of  relief  are  to  bo  found  in  a  loan  or  by  some  other 
method.  The  result  of  the  conversion  of  Bank  bills  into  5  per  cent,  stock 
has  been  the  withdrawal  of  about  42,000,000?  of  the^e  bills  from  circula- 
tion, and  the  run  for  money  consequent  upon  the  reduction  of  interest 
from  3  per  cent,  to  2  has  obliged  the  Bsnk  to  pay  oflf  an  additional 
22,000,000/,  making  a  total  of  about  64,000,000/  converted  or  cancelled 
out  of  the  125,000,000/  originally  in  the  hands  of  the  public.  Of  the 
balance  now  outstanding,  it  is  estimated  that  a  large  proportion  belongs 
to  the  agricultural  classes,  and  others  who  are  not  likely  to  ask  for  pay- 
ment ;  but,  looking  at  the  quantity  for  which  provision  may  still  have 
to  be  made,  and  the  existing  excess  of  the  ordinary  note  circulation,  the 
fact  is  admitted  that  a  heavy  amount  will  be  required  to  restore  the 
currency  from  the  serious  discount  at  which  it  has  so  long  stood.  That 
a  loan  will  be  raised  if  the  money  markets  of  London  and  Paris  are 
found  to  admit  of  such  an  operation  is  not  doubted. 

The  Moniteur  has  published  the  following  monthly  debtor  and  creditor 
account  of  the  Bank  of  France,  made  up  to  Thursday  se'nnight.  The 
corresponding  fisrures  of  last  month  a"d  of  the  previous  year  are  added  :— 


I  February,  1860. 


Capital  of  the  Bank I 

Ditto,  New   ' 

Profits  in    addition    to    capital 
(Art.  8,  Law  of  June  9, 18.57)  ■ 

Reserre  of  the  Bank  

New  Reserve ....I 

"  Ditto  in  landed  property   1 

Notes  in  circulation 1 

Bank  notes  to  order   

Receipts  payable  at  sight { 

Treasury  account  currentcreditorj 

Sundry  accounts  current  

Ditto  with  Branch  Banks 

Dividends  payable  

Discounts,  sundry  interests  ' 

Commission  on  deposits 

Kediscounted  the  last  sbc  monttliS| 

Surplus  of  paid-up  bills 

Sundries ' 


91,2.50,000    0 
91,200,000    0 


1,510, 

12,980, 

9,125, 

4,000, 

738,997, 

4,857, 

7,472, 

238,671;, 

156,811, 

38,000, 

1,657, 

2,139, 

3,200, 

1,465, 

2, 

2,876; 


,527  65 
,750  14 
,000  0 
,000  0 
,575  0 
,949  1 
,.349  0 
638  52 
598  IS 
074  0 
,013  75 
366  21 
431  61 
,758  17 
197  24 
615  33 


Total  1,406,275,843  80    1,444,822,038  34     1,285,863,291  20 


January,  1860. 


91,2.50,000    0 
•Jl,250,000    0 


,527  65 
750  14 
000  0 
000  0 
225  0 
718  87 
836  0 
121  0 
184  51 
,082  0 
,339  75 
,053  31 
,470  0 
i,758  17 
020  0 
051  88 


1,510, 

12,980, 

9,12.3, 

4,000, 

748,304, 

7,059, 

0,981, 

267,714, 

150,984, 

30,717, 

5,113, 

4,991 

1,603, 

1,405, 

1 

3,869, 


February,  1859. 


91,250,000    0 
91,250,000    0 


1,610, 

12,980, 

8,125, 

4,000, 

725,129, 

5,731, 

6,361, 

65,382, 

233,986, 

80,081, 

1,378, 

1,795, 

2,575, 

1,005, 

11 

2,008, 


527  65 
7.50  14 
000  0 
000  0 
875  0 
520  9» 
636  0 
,142  21 
,269  98 
,856  0 
,107  25 
,483  70 
,152  96 
,577  37 
583  26 
,163  69 


CBEDJTOn. 


February,  1800. 


I 


Cash  In  liand [ 

(-'ash  in  the  liraoch  Banks    

Commercial  bills  overdue i 

Commercial  bills  discounted,  nistj 
yet  due  ! 

Ditto  In  tbe  Branch  Banks  ...I 
•Advanced  on  deposit  of  bullion.. 

Ditto  by  the  Branch  Banks 

Ditto  ou  French  public  securi- 
ties   

Ditto  by  the  Branch  Banks  ... 

Ditto  on  railway  securities 

Ditto  by  the  Branch  Banks  . 

Ditto  on  Credit  l-oncierscrip... 

Ditto  on  Branch  Banks  scrip.. 

Ditto  to  the  State  on  agreement 

of  June  30,  1,S4,S  

government  stock  reserved  

Ditto  disposable  

New  sharts,  not  settled 

Hotel  and  furniture  flf  Bank 

Landed  property  of  Branch  Bnks 

l-xi)enses  of  management 

Sundries 

Rentes  Immobllisces  Oaw  of  9th 
June,  1857)  


173,314,878  62 

306,580,029    0 

419,438  74 

251,.511,925  88 
265,592,803     0 

422,*500    0 

28,230,700  0 

13,888,400  0 

52,415,200  0 

33,040,800  0 

726,000  0 

282,600  0 

65,000,000  0 
12,980,750  14 
53,708,861  43 

4,0O0io00    0 

0,.500,140    0 

44.5,105  67 

2,112,105  32 

100,000,000    0 


Total  1,406,275,843  80    1,444,822,0! 

_^ •Not  unveil.  


January,  1860. 


183,450,831  79 

850,707,298  0 

613,015  76 

249,089,216  38 

286,400,338  0 

13,200  0 

675,400  0 


30,327,600 
13,048,100 
51,843,200 
33,234,000 
761,700 
208,000 


65,000,000  0 
12,980,750  14 
63,708,861  43 

4,000,000    n 

6,M8,S96    0 

107,036  15 

2,443,064  69 

100,000,000    0 


February,  1859. 


224,511,867  6 

299,700,803  0 

263,011  76 

242,919,303  75 

240,706,950  0 

333,600  0 

927,300  0 


26,911,000 
12,812,000 
81,1.50,600 
29,613,420 
773,.50O 
410,200 


45,000,000    0 

12,980,750  14 

42,198,108  63 

8,800    0 

4,000,000    0 

0,8CO,.5O3    0 

488,461  84 

2,936,217    2 


1  34  1 1,285,563.291  20 


Advices  from  Jamaica  to  the  27th  ult.  state  that  a  fair  business  bad 
been  done  in  the  market?,  considering  the  season  of  the  year.  The  ar- 
rivals had  been  very  limited,  and  stocks  in  consequence  having  been 
small,  the  operations  had  not  been  forced.  Sales  of  coffee  effected  at  388 
to  423  per  100  lbs  for  very  good  quality.  At  Demerara  the  weather  had 
been  thowery,  and  more  favourable  for  sugar-making  and  for  the  growing 
cropi".  The  exports  during  the  fortnight  included  1,300  hogsheads  44 
tierces  8'Jl  barrels  of  sugar,  1,179  puncheons  7G  hogsheads  55  barrels 
of  rum,  67  casks  of  roolassei-.  The  ili-crease  in  the  amount  of  produce 
exported  in  1853  as  compared  with  IS.'iH  was  3,074  hhdt  of  sugar,  2,123 
puncheons  of  rum,  and  1,8C0  casks  of  molasses. 
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BANK  RETURNS  AND  MONEY  iURKET. 

BANK    OP    ENGLAND. 

(From  the  Gazette.1 
An  AecoDSI,  pursuant  to  the  Act  7th  and  Sth  Victoria,  cap.  S2,  for  the  week  ending 
on  Wednesday,  the  15th  day  of  February,  1800. 
ISSUE  DEPAKTMEKT. 

£         ,  £ 

Notes  iusued 28,604,545    Government  Debt 11,015  100 

Other  Securities 3,459,900 

Gold  Coin  and  Bullion 14,389,045 

Silver  Bullion  


28,81)4,545 ' 
BANKING  DEPARTMENT. 


28,864,545 


Proprietors' Capital  14,5,13,000 

Rest    3,438,504 

Public  Deposits  (including  Ex- 
chequer, Savings  Banka 
Commissioners  of  National 
Debt,and  UividendAccounts      G,S30,25C 

Other  Deposits 14,289,766 

Seven  Day  and  other  Bill* 732.955 


Government  Securities(includ- 

ingDead  Weight  Annuity)  10,171,190 

Other  Securities  21,084,139 

Notes 7,873,400 

Gold  and  Silver  Coin 715,742 


39,844,471 
Dated  the  16th  February,  1800. 

THE  OLD  FORM, 


39,844,471 
M.MARSHALL,  Chief  Cashier. 


The  above  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


Liabilities. 
Circulation    (including  Bank 

post  bUls) 21,724,100 

Public  Deposits  6,830,256 

Private  DeposiU 14,289,756 


42,844,112 


Assets.  £ 

Securities 31,177,329 

Coin  and  Bullion 15,105,287 


46,282,616 


The  balance  ot  Assets  above  Liabilities  being  3,438,5041,  as  stated  in  the  aDove 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

A  DECREASE  of  Circulation  of    £380,775 

An  INCREASE  of  Public  Deposits  of  526,039 

A  DECREASE  of  Other  Deposits  of    11,930 

No  change  in  the  amount  of  Government  Seciurities. 

An  INCREASE  of  Other  Securities  of. 22,923 

An  INCREASE  of  Bidiion  of. 127,970 

An  INCREASE  of  Rest  of 17.559 

An  INCREASE  of  Reserve  of 491,525 

The  satisfactory  increase  in  the  reserve  is  occasioned 
mainly  by  the  addition  to  the  Treasury  balance,  the  variation 
in  the  "  other"  securities  and  "other"  deposits  being  unim- 
portant. There  is  also  an  increase  in  the  coin,  although  no 
imported  gold  was  sent  in  during  the  week. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corresponding  dates 
with  the  present  week 


Circulation,     including 

bank  post  bills . 
Public  deposits... 

Other  deposits  

Government  securities... 

Other  securities    

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  on  Paris  (shrt) 

—  Amsterdam  ditto... 

—  Hamburg(3months) 


1850. 

1857. 

1858. 

1869. 

£ 

£ 

£ 

£ 

20,339,804 

19,587.056 

20.686,378 

21,289,293 

7,087,030 

7,087,007 

4,656.976 

7,620,255 

9,848,781 

9,774,058 

15,783,238 

14,638,898 

14,399,368 

11,545  009 

9,857,999 

10,696,147 

9,667,067 

18  247,794 

17,034,873 

16.442.466 

11,903,401 

5,938,245 

12,102,266 

13,732,809 

17,089,901 

10.269  600 

17,331,131 

19.747.154 

2jp.c. 

6p.  c. 

3  p  c 

2JP.C. 

95 

94 

97J 

95| 

378  9d 

668  5a 

458  8d 

40s  lid 

25  45  50 

25  25 

25  7j  10 

25  7i  16i 
11  15  16 

12  1 

11  15  16J 

11  14 

13  13 

13  7  7J 

13  5   55 

13  6  Ci 

1860. 


£ 

21,724,100 

6,830,256 
14,289,756 
10,171,190 
21.064,139 

8,589,142 
15,105,287 

4  p.  c. 
96j 

43s    6d 
25  10    15 
11 13     14 
13  5i   6i 


At  the  corresponding  period  of  the  year  1850,  trade  was 
stagnant,  and  money  very  cheap.  The  Pirasus  was  blockaded 
by  the  English  fleet.  The  Prussian  constitution  had  been 
completed,  and  the  King  and  Chambers  had  solemnly  sworn 
to  it.     Politics  in  France  were  very  unsettled. 

In  1857,  the  speech  of  the  Emperor  of  the  French,  at  the 
opening  of  the  Legislature,  was  very  pacific,  and  suggestive 
of  commercial  progress.  The  prospectus  of  the  Grand 
Russian  Railways  had  been  issued,  with  a  proposed  "  first 
capital"  of  12,000,000^  sterling. 

In  1858,  the  French  Government  was  still  apparently 
under  the  influence  of  the  panic  with  which  it  was  seized 
upon  the  occasion  of  Orsini's  attempt  upon  the  Emperor's 
life.  The  sternest  measures  of  repression  were  enforced, 
except  as  regards  the  tone  of  the  French  press  and  army 
towards  England.  The  position  of  the  Bank  of  England 
was  becoming  stronger  daily,  and  the  rate  of  discount  had 
been  reduced  to  3  per  cent. 

In  1859,  it  had  been  announced  that  the  requirements  of 
the  Indian  Government  would  be  satisfied  by  a  loan  of  seven 
millions.     The  rate  of  discount  for  the  best  bills  was  only  2 


to  21  per  cent.  France,  Sardinia,  and  Austria  were  busily 
arming. 

The  amount  of  the  "  other"  deposits,  as  compared  with  the 
"other"  securities,  showed,  in  1850,  an  excess  of  191,714^; 
in  1857,  a  deficiency  of  8,473,736Z ;  in  1858,  a  deficiency  of 
1,851, 635Z;  and  in  1859,  a  deficiency  of  1,903,568;.  In 
1860,  the  deficiency  is  6,794,383;. 

The  course  of  the  money  market  has  been  decidedly 
more  favourable  this  week.  The  drain  of  bullion  has  been 
checked,  and,  although  there  is  no  immediate  prospect  of 
any  supplies  of  importance,  the  resumption  of  small  ship- 
ments of  gold  to  this  country  from  the  United  States  forms 
a  favourable  feature.  Now  that  it  is  tolerably  clear  that  the 
value  of  money  has  reached  its  highest  point  for  the  present, 
numerous  holders,  who  hitherto  had  stood  aloof,  waiting  for 
a  good  market,  have  come  forward  as  lenders.  The  conse- 
quence is  a  decided  decline  in  the  rates  in  the  open  market. 
The  best  bills,  having  from  two  to  three  months  to  run,  are 
now  discounted  at  3?  to  4  per  cent.  The  terms  for  long 
bills  have  likewise  fallen,  and  the  amount  of  paper  of  this 
class  offered  is  limited.  As  the  general  market  has  become 
cheaper,  the  business  at  the  Bank  of  England  has  fallen  off. 
Yesterday  and  to-day  the  demand  at  that  establishment  has 
been  slack. 

There  have  been  no  withdrawals  of  bar  gold  from  the  Bank 
for  exportation  since  the  date  of  the  return  given  above, 
with  the  exception  of  the  small  sum  of  4,000^  taken  out 
yesterday. 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and  Lang- 
ley,  under  date  this  day  ; — 

Silver  remains  without  alteration.  We  quote  prices  62d  to  62^d  p« 
oz  standard. 

There  is  not  much  inquiry  for  Mexican  dollars ;  sales  have  this  day 
been  effected  at  62  Jd  per  oz. 

Exchange,  on  Indis,  for  bank?'  draft?,  fiO  days  sight,  continue  without 
change  at  23  Oid  to  fd.  Madras,  nomina',  2s  OJJ.  Documented  bllU, 
Is  lljd. 

India  Government  Loan  Notes  are  weaker  than  on  the  9th  instant} 
and  we  quote  5  per  Cent-.  97  to  97^  ;  5J  per  Cent!.  103J  to  103i.  There 
ha?,  however,  been  a  better  market  tc-aay,  more  paper  having  changed 
hands  than  for  some  da^spast. 

The  Continental  exchanges  this  week  have  been  generally 
firm,  at  the  recent  improvement. 

In  the  various  departments  of  business,  including  the 
wine,  sugar,  tea,  and  other  trades,  a  good  deal  of  excitement 
has  prevailed  all  the  week,  in  consequence  of  an  appre- 
hension that  the  provisions  of  the  Budget  will  press  with  an 
exceptional  degree  of  hardship  upon  some  interests.  This 
feeling  has  been  partially  allayed  by  the  publication  of  a 
very  moderately-couched  letter  from  the  Chancellor  of  the 
Exchequer,  who  recalls  attention  to  the  full  discussion  which 
the  new  stamp  duties  will  undergo,  and  intimates  his  perfect 
readiness  to  entertain  all  reasonable  suggestions. 

A  rumour  that  the  India  Office  is  about  to  be  transferred 
to  the  West-end  has  excited  the  attention  of  the  City  firms 
whose  business  takes  them  to  that  establishment,  and  who 
apprehend  that  they  may  be  subjected  to  great  incon- 
venience. 

Messrs  Smythe,  Searle,  and  Co.,  commission  agents,  have 
this  day  stopped  payment,  with  liabilities  estimated  at 
20,000Z  or  30,000/. 

We  regret  to  hear  of  the  death  of  Mr  T.  H,  Devitt,  of 
the  firm  of  Devitt  and  Moore,  who  has  for  thirty-five  yea» 
been  engaged  as  a  ship  broker  in  the  Australian  trade. 

The  Stock  Exchange  Committee  have  delegated  to  a  sub- 
committee, especially  appointed  for  the  purpose,  the  task  of 
taking  steps  for  remedying  the  existing  anomalous  condition 
of  the  law  with  reference  to  "  time  bargains."  The  repeal  of 
of  Sir  John  Barnard's  Act  is  to  be  agitated  for. 

The  Union  Discount  Company,  Limited,  is  announced. 
The  capital  is  fixed  at  250,000/,  and  is  to  be  increaced  tO' 
500,000/.  The  shares  are  of  61  each,  of  which  only  11  is  to 
be  called  up.  The  Company's  operations  will  consist  ot 
discounting  bills  and  making  advances  upon  convertible 
securities.  The  shareholders  of  the  Company  are  to  "  have 
a  preference  as  to  any  approved  bills  or  securities  they  may 
send  in  for  discount  or  to  be  advanced  upon."  Agents  are 
to  be  appointed  in  Manchester,  Liverpool,  and  othev  large 
towns.  The  names  connected  with  the  undertaking  are 
highly  respectable. 
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Another  new  undertaking  is  the  London  and  Provincial 
Marine  Insurance  Company.  Business  at  the  outports  is  to 
especially  cultivated,  and  liberal  promises  of  support  have 
already,  it  is  stated,  been  obtained.  London,  Liverpool, 
Hull  and  Bristol  are  all  represented  on  the  board.  A  spe- 
cial clause  in  each  policy  is  to  limit  the  liability  of  the  share- 
holders. The  capital  is  to  be  one  million,  in  shares  of  201 
each.  The  deposit  is  fixed  at  2s  per  share  on  application, 
and  IZ  18s  more  on  allotment.  The  shares  were  quoted 
this  afternoon  :^  to  |  prem. 

The  railway  dividends  officially  announced  during  the 
present  week  are  as  follows,  viz. : — 

Caledonian  Railway — at  the  rate  of  5  per  cent,  per  annum, 
against  4  per  cent,  per  annum  for  the  corresponding  six 
months  of  1858. 

Eastern  Counties  Railway — at  the  rate  of  Gs  9d  per  201 
share,  being  equal  to  3f  per  cent,  per  annum,  against  3^ 
per  cent,  per  annum  for  the  corresponding  six  months  of 
1858. 

Ambergate,  Nottingham,  and  Boston  Railway — at  the 
rate  of  3i  per  cent,  per  annum,  against  3;^  per  cent,  per 
annum  for  the  corresponding  period  of  1858. 

The  Caledonian  Company's  dividend  has  been  considered 
somewhat  of  a  disappointment  in  the  market.  That  of  the 
Eastern  Counties  is  as  good  as  was  expected. 

It  is  believed  that  the  forthcoming  dividend  on  South- 
Eastern  Railway  stock  will  be  at  the  rate  of  6  per  cent,  per 
annum,  with  a  surplus  of  about  10,000Z,  or  6^  per  cent,  per 
annum,  with  a  surplus  of  about  4,000/. 

It  is  otficially  announced  that  the  Directors  of  the  Ottoman 
Bank  intend,  at  the  ensuing  general  meeting  of  shareholders, 
on  the  14th  March,  to  propose  that  a  dividend  be  declared 
out  of  the  profits  up  to  the  31st  December  last  of  16s  per 
share,  together  with  a  bonus  of  12s  per  share. 

The  latest  prices  for  shares  in  new  projects  this  afternoon 
were  as  follows : — Ocean  Marine  Insurance,  2  3-16  to  2  5-16 
prem. ;  Universal  Marine  Insurance,  i  to  f  prem. ;  San  Paulo 
(Brazilian)  Railway,  i  to  ^  dis. ;  Bank  of  Turkey,  i  to  ^J  dis. ; 
and  City  of  London  Brewery  preference  shares,  J  to  li 
prem. 

The  shares  of  the  Bank  of  Turkey  h.ave  given  rise  to  a 
vast  deal  of  gambling  excitement  in  the  Stock  Exchange 
this  week.  The  price  has  varied  from  i  premium  to  1  dis- 
count. What  is  termed  a  "  rig"  has  been  attempted  by  two 
or  three  speculators  belonging  to  the  Greek  community. 
The  Committee  of  the  Stock  Exchange  have  been  obliged  to 
interpose,  and  to  place  temporarily  in  abeyance  one  of  the 
laws  of  the  establishment,  which  compels  the  seller  of  a  share 
to  deliver  it.  An  artificial  scarcity  of  shares  at  the  settle- 
ment had  been  ingeniously  brought  about. 

The  new  Canadian  5  per  Cent,  loan  remains  rather  dull — 
1  the  scrip  at  1|  to  2 J  prem.,  and  the  paid-up  bonds  at  100^ 
to  |. 

At  Paris,  to-day  (Friday),  the  closing  quotations  of  the  3 
per  Cent.  Rentes  were  as  follows,  viz.,  for  money,  67.75  ; 
ditto,  for  account,  67.75.  These  prices  are  |  per  cent,  above 
,  those  of  yesterday,  yet  still  a  fraction  below  those  of  last  Fri- 
day. The  Bourse  has  shown  heaviness  almost  throughout 
the  week,  in  consequence  of  the  proposed  annexation  of 
Savoy.  The  rise  to-day  is  attributed  to  a  statement  that  the 
policy  of  the  French  Government  in  this  matter  will  not  run 
counter  to  the  views  of  the  great  Powers  of  Europe. 

The  English  funds  have  been  stronger,  owing  chiefly  to  the 
continued  absorption  of  stock  for  investment.  This  has  caused 
a  large  influx  of  money  into  the  Stock  Exchange,  and  the 
rate  for  loans  on  Consols  h;  s  fallen  to  2  per  cent.  Tc«day  a 
stimulus  was  given  by  the  rise  on  the  Paris  Bourse,  coupled 
with  a  statement  that  the  Savoy  question  has  passed  out  of 
its  dangerous  stage.  Consols  closed  this  afternoon  at  94^  to 
I  for  money,  and  941,  "  sellers,"  for  the  8th  of  March.  Sub- 
joined is  our  usual  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— • 


Closing  jirices  Closing  prlc«e 

last  Friday.  this  day. 

S  per  cent,  consols,  account ...  94|  sellers  94J 

—  —       m«ney    ...  94|  i  94j  f 

New  3  per  cents  94|  f  941  5 

3  per  cent,  reduced 94J  J  94|  5 

Exchequer  bills March  238  253  pni  238  26s  pni 

—  —        June  238  25s  pm  23s  26s  pm 

Bank  stock   229i  31  230  2 

East  India  stock 219  21  218,21 

Spanish  3  per  cents 44  5  44  6 

—  3  per  cents,  new  def...  S3i  J  33j  4 

Passive  11  12  llj  12i 

Portuguese  3  per  cents,  1653...  43i  4i  43|  4i 

Mexican  3  per  cents  20J  1^  21^  J 

Dutch  2i  per  cents , CSJ  CJ  65s  «i 

—  4  per  cents lOlj  2j  lOlJ  2J 

Knssian  44  stock 97  8  97  8 

—  6  per  cent 109  11  109  11 

Sardinian  stock   84J  5i  845  6^ 

Peruvian  4J  94  5  94  5 

Peruvian  3  per  cent 712  712 

Venezuela,  New 2«  7  26J  7 

Spanish  certificates 45  5  4J  5 

Turkish  loan,  6  per  cent "8J  ^  79  J 

New  ditto,  4  per  cent 104J  5j  10415} 

The  market  for  British  railway  stocks  has  been  buoyant. 
Attention  has  been  chiefly  directed  to  South-Eastern  and 
Midland  stocks,  the  former  of  which  has  risen  no  less  than 
2^  per  cent.,  and  the  latter  1^  (after  allowing  for  the  deduc- 
tion of  the  dividend)  ;  but  the  generally  satisfactory  cha- 
racter of  the  dividends  lately  declared,  combined  with  the 
continued  increase  in  the  traffic,  has  rendered  holders  of  all 
kinds  of  stock  unwilling  to  sell.  There  has  been  an  im- 
provement of  ^  to  5  per  cent,  in  most  of  the  other  principal 
lines.  Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  shares  last  Friday  and  this  day  : — 


Money 
Lowest.       Highest 

Batnniay 941    .^« 

Monday  94!  94} 

Tuesday oU    ■."/;;    945 

Wedsesdoy...    94J 

Tbnmday 94}    '."'. 

Friday- 94j    ..'^' 


COSBOU. 


Lowest 

..  941 

..  94. 

..  945 

..  84* 

..  94} 

,.  94f 


Account 


Highest  Exchequer  Bill. 

94£  23s  pm  26s  pm 

94I  23s  pni  26s  pm 

94|  23s  pm  26s  pn. 

941  23s  pm  25s  pm 

94i  23s  pm  26s  pm 

941  23(  pm  261  pm 


Ck 

la 
Bristol  and  Exeter » 

sing  prices 
St  Friday. 

104  0 

93|  4i 

67  8 

Closing  prices 

tills  day. 
104  6 

Caledonian    , ..• 

93J  4i 

..    .    58  7i 

Great  Northern    • 

107i  8i 
68i  9 
99J  1001 
68  70 
111  12  xd 
98?  9i 
95]  6 
109*  lOJ 

3}  i  dis                     '.'. 

35  6 

855  6 

70  2 

95  i 

78i  9J 

35  6 
245  6J 
5t  4}  dis 
35  5 
lOOJ  li 
86  9 
53  5 
22  3 
98  5 
123  i 

)F  EXCHAXGE  ON 
Rates  of  Exchange 
on  London. 
25  10 
24  87" 
24  95 
11  671 
11  60 
13  2* 
13  1 
3613-16 
52(  62i 
51 
lOSJ  108} 
li  per  cent,  pm 
1  per  cent  pm 
}  per  cent,  pm 
14|  15  per  cent  pm. 

254d 

695  69»  6d 

4s  lO^d 

5  per  cent  dis 

2s  Hi 

23  OSd  2s  Ud 

48  lOid 

1  per  cent  dl< 

4  per  cent  di« 

par 

44Jd 

108  9 

Great  Western 

68i9i 

100  i 

London  and  Blackwall  

66  8  xd 

London,  Brighton,  a^   S.Coast 

110  12 

99  i 

London  and  South-"Vcatem... 
Midland 

92J  3i  xd 

108i  i  xd 

615  2 

3}  j  dis 

361  si 

South-Eastem 

88  i 

South  Wales 

:   ^o  2 

North-Eastem,  Berwick  stock 

92|  3}  Id 

Foreign  Shares. 
Northern  or  France ■ 

36  \ 

.     24JI  5ft 

5i  5  dis 

36  i 

101  i 

87  90 

Paris,  Lyons,  &  Mediterranean 
Eait  Indian  

Madras  guaranteed  4i  

.     53  5 

Western  &  N-Wstrn  of  France 

22  3 

98}  9 

Great  Western  of  Canada 

12J  1 

FOKEIGN  RATES  ( 
Latest 
Dates. 

Paris Feb.  16  ...^ 

—                        —    16  

LONDON. 

3  days'  sight 

3  months'  date 

3  days'  sight 

3          — 

2  months'  date 

8  days'  sight 

8  months'  date 

3          — 

3          — 

3          — 

Amsterdam —    14  

—  —    14  

Hamburg —    14 

—  —    14  

8t  Petersburg...    —    14  

Lisbon —      7  

Gibraltar —      4 

New  York —      9  

Jamaica  Jan.  27  

—  —    27  

—  —    27  

Havana  —    18  

Rio  de  Janeiro..    —      8 

Baliia  —    12  

PerDambuco  ...    —    15  

Buenos  Ayres...  Dec.  28  

Singapore   —    23  

60  days'  sight 

30-          — 

60          — 

90          — 

90          — 

60          — 

00          — 

60          — 

CO          — 

6  months  sight 

Bombay  Jan.  11  

Calcutta  —      2  

Hong  Kong Dec.  15  

6         — 

6         — 

6          — 

90  days'  sight 

60         — 

30         — 

60         — 

Sydney   Dec  18  .'..".* 

Valparaiso —    15  

COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  i  per  mille  discount,  and 
the  short  exchange  on  London  is  2.').10  per  U  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  31  17s  lOJd  per  ounce  for 
standard  gold,  it  appears  that  gold  is  about  ^-lOtbs  per  cent,  dearer  in 
Paris  then  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  422  per  marlf,  and  the 
short  exchange  on  London  is  13.3|  per  U  sterling.  Standard  gold  at 
the  English  Mint  piice  is,  therefore,  about  2-lOths  per  cent,  dearer  in 
London  than  in  Hamburg. 

Tlie  course  of  exchanee  at  New  York  on  London  for  bills  at  60 
days'  sight  is  1(I8J  to  109  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  against 
England;  and,  after  making  allowance  for  charges  of  transport  and 
difference  of  interest,  the  present  rate  leaves  no  profit  on  the  importation 
'  «f  gold  from  the  United  States. 
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BANKERS'   PRICE    CURRENT. 

PfilCES  or  ENGLISH  STOCKS. 


Iltck  Stock,  diT  9  per  cec^ 
I  per  Cen:.  Rednced  Anns. 
8  per  Cent.  Consols  Anns. 
New  .1  per  Ce.it.  Anuuitles 
New  9i  percent. 
New  il  per  Cent. 

t  per  Cent 

Anns,  for  SOyesrSiJan.  9,  1880 
Ditto  Apr.  5, 18S6 

iBdia  Stuck,  10)  per  cent.. 

Do.   Do.   5  i)er  Cent 

Do.  Kufaced  Paper  4  pr  Cent! 
Do.  Do.  6prCent97J 

Do.  Do.  SJpCent 

Dc.  Loan  Debentures  ..lS68i97« 
Do.  Do.         ...1869  9— 

Do.  Bonds,  4  pet  Cent.  I, OOOJ 
Ditto        nnfier  1,0001     .. 
Bank  Stock  (o:  accnL  Mar.  8 
8  prCt.  Cons,  for  acct.  Mar.  8 
Ind  Ih  Stock  for  account  Mar.  8 
Ditto     5  tK'r  cent.  Mar.  8 

Exclieq.  BiUs,  1,0001  IJd 

Ditto  SOOI        — 

Ditto  Small     - 


COLONIAL  GO'\'ERNjrENT  SECUIIITIES. 


■V 


at  per  |  

Co.'s.;  — 


Canada  Goremment  G  per  cent  

Ditto  6  per  cent  ....... 

Ditto  6  per  cent 

Ditto  C  per  cent  1879. 

Ditto  6  per  cent  1882. 

Ditto  6  per  cent  

Ditto  Ditto  Scrip    .... 

E.  I.  Transfer  Loan  at  per  Sicca  rupee, 
Do.  3]  per  ct.  Eu£  Promis.  Notes" 
Do.  4  per  cent.  ditto 

Do.  4^  per  cent.  ditto         I  ™tmjo  1 

Do.  S  per  cent.  ditto       J  ""'"''■  (, 

Do.  5^  per  cent  ditto  

pr  ct.  New  Brunswick  Government,  6  per  cent. . 
2.1  pr  ct  New  Soutli  Wales  Got.  C  per  cent.  186S  .... 
2i  pr  ct.     Ditto  ditto     S  per  cent.  1871-76. 

i2i  pr  ct.     Ditto  ditto     6  per  cent,  lS88,and  upwards 

260000(!3    pr  ct.  Nova  Scotia  Government,  6  per  cent.  Deben.  1875 

I>r  ct. ;Quel)e«  City  (>  per  cent.  Sterling 

pr  ctjSoath  Australian  Govenmient  1878  and  upwards 

pr  ct.  Victoria  GoTcrnment,  C  per  cent 

pr  ct      Ditto  ditto         6  per  eent..-^. 


£ 

100 

100 

100 

100 

100 

100 

18 


100 
100 
100 
100 
100 
100 
100 
100 
100 


Price. 


1I1{ 

loo'i 

20i 


llli 


Cte  Camnurn'al  Cinujj. 


FOKEIGN  SIAILS. 


Ans^An  Bondj  •        ••'       '•• 

Ditto  1S59 

Brazilian  5  per  cent... 
Ditto  4^  per  cent,  1853  .. 
Ditto  5  percent,  1839  and  185) 
Ditto  6  per  cent,  1843 
Ditto  4i  per  cent.  1S58 
Buenos  Ayres  6  per  cent 
Cnba  6  per  cent  .. 

Ditto  Matanza  and  Sabanilia  7  per 
Chilian  t>  percent 
Ditto  3  percent 
Danish  2  per  cent,  1BS& 

Ditto  b  percent 
Dntcli  '1^  per  cent,  Exchange  12  gnildors 
Eqnador  New  Consolidated  .. 
Grenada,  New  Active  3^  per  cent 

Ditto  Deferred 
Mexican  3  per  cent 

Peruvian  4^  percent 

Dittos  per  cent 
Portnguese  3  per  cent  1853  .. 
Russian,  5  per  eent,  in  £  sterling 
Ditto  4^  per  cent      ..         .. 
Ditto  3  per  cent       ...        .. 
Sardinian  5  per  cent  ••        #• 
Spanish  3  percent 
Ditto  3  per  centDeferred 
Ditto  PasAtve.. 
Ditto  Com.  Cert,  of  Coup,  not  funded 
Swedisli  4  per  cent 
Turkisli  6  per  cent 

Ditto  4  per  cent  ffvaranteed 
Venezuela  3  per  cent  .. 

Ditto  1^  percent     

DividendM  on  the  above  panable  inLo/ii 
Anstritn  &  per  cent,  lu  Florins 
Belgian  3 i percent 
Ditto  4^  percent 
Datca  2^  per  cent,  Exchange  13  goildan 
Ditto  4  per  cent.  Certificates        «. 


Destination. 


Australia  and  Mauritius 

Bahamas  and  Havana  (via  New  York)., 

Canada,  ttc.  (by  Canadian  packet) , 

Cape  ot  Good  Hope,  Ascension,  and  St  1 
Helena  


Despatch  of  Next  Mails  from 
London. 


China,  Penang,  and  Singapore 

India    (Calcutta),    Ceylon,   and   Ionian 
Islands   


Ditto  (Bombay)  , 

Lisbon,   Brazils,  Buenos    Ayres,    and 
Falkland  Islands 


{via  Southampton  Mar. 
via  Marseilles   ...  Feb. 


Feb. 

(via  Cork) Feb. 


Mar. 

{via  Southampton  Feb. 
via  Marseilles  ...  Feb. 
J  via  Southampton  Feb. 
(via  Marseilles  ...  Feb. 
j  via  Southampton  Feb. 
{  via  Marseilles  ...  Feb. 
Mar. 

Feb. 


12,  M 

18,  E. 

17,  E. 

22,  E. 
0,  E. 


30,  M 
27,  E, 
20,  M. 


Next  Han 
Due. 


Mar.  II 
Mar.  6 
Mar.  15 

Mar.  3 


{via  Southampton  Fet}. 
via  Marseilles        ~  ' 


Feb. 
Mar. 


5S,, 


(Sew  York) Feb. 


Lisbon,  Vigo,  and  Oporto 

Gibraltar,    Malta,  Egypt,  and  Aden., 

Newfoundland [(viaGidway"). 

United  States,  California,  Canada,  &c.,  1  !,„       „    , .  ,,  , 

(by  Britisb  packet) ....?. 1/  (New  York) ieb. 

Ditto  (by  United  States  packet)  "        " 

Western  Coast  of  Africa,  Madeira,  and 
Teneriffe 

West  Indies  and  Pacific- 
Cuba  and  Mexico 

All  other  parts  of  the  West  Indi'es| 
and  all  places  in  the  Pacific,  includ- 
ing ChUi,  Peru,  California,  and  Bri- 
tish Colunabia  


Feb.  18 
Overdue 
-..  -  Feb  18 
27,  E.  Overdue 
27,  M.  Feb.  25 
18,  B.  Feb.  19 
'•>,  «■  Max.  6 


17,  M 
20,  H. 

18,  E. 
2,  E, 


Feb.  21 
Feb.  18 
Oveidns 


17,  E.  Feb.  22 
22,  H. 


.  Feb.   23,  s. 
.  Mar.     2,  K. 

,  Feb.    17,  M. 


Mar.  10 
Mar.  1 


Mar.  16 


MAILS  ARKIVED. 
Latest  Dates. 
On  the  latli  Afbica,  per  steam  ship  Cleopatra,  via  Liverpool— Benin,  Dec.  20;  BraM 
,!'•..  «™1""1?  1'°.  SU  i  Canieroons,  Jan.  1 ;  Old  Calabar,  a  ;  Lagos,  10  j  Cape  Coast 

IC ;  Sierra  Leone,  21 ;  iJathorst,  2i> ;  leue- 


Castle,  12;  Accra,  14;  Cape  Paliiias, 
rilTe,  31 ;  and  Madeh'a,  Feb.  2. 


Amstetdam 

Ditto 
Rotterdam 
Antwerp 
Brussels 
Hamburg 
Fans  .. 

Ditto 
Uarseilles 
Fre.nkfort^n  tbe-Main 
Vienna 
Trieste 
Petersburg 
Madrid 
Cadli 
Leehom 
Milan  ... 
Genoa 
Naples., 


On  the  12th  inst.,  Pesixsula,  i>er  steam  ship  Sultan,  Tia  Southampton— Lisbon.  7Ul 

mst. ;  Oporto,  Sth ;  and  Vigo,  <Jth. 

On  the  13th,  United  States,  per  steam  ship  Aftica,  Tia  Lirerpool— New  York,  lit 

lust. 

On  the  lf;th,  Ahebica,  per  stcam'ship  Kora  Section,  via  Liverpool— Portland,  4th  Inab 

On  the  10th,  West  Indies,  per  steam  ship  I'arsii.%  via  .Southumptoii— Jamaica,  27th 
ult.  ;  Berbice,  24th;  Demerarl^  Tobago,  and  Trindiilad,  2iilh;  Grenada,  2iith  •  Bar- 
badocs,  27th;  Honduras,  18th;  Grey  town,  ICth;  Colon,  23rd:  Uavtl,  SStli;  and 
St  Thomas,  3l8t.  ■        j    i  i 

On  the  17tb,  Uniikd  States,  per  steam  ship  Fulton,  via  Southampton- New  York. 
4th  inst.  ^ 

On  the  17th,  Amebica,  per  steam  ship  Teutonia,  via  Southampton— New  York,  2iid 
inst. 

On  the  17th,  Amebica,  per  steam  ship  Circassian,  via  Galwey— St  John's,  9th;  and 
New  York,  per  telegrapli,  !)th  inst. 


MONTHLY  IMPOKTS  OF  GRAI* 
An  AccotjNT  showing  the  Quastities  of  Cokn,  Gbain,  Meai,  and  Fdoub  Imi-oete» 
Into  the  United  Kingdom,  and  admitted  to  Home  Consumption,  in  the  month  of 
January,  IHtiO. 


FRENCH  FUND!). 


«.dlT.»1 
ept.  f 

I,  dlT.  32 1 
IC.  / 


IL 


H  per  Cent  Rentes, 

Marcli  and  22  Sept, 
8  per  Cent  Kentes, 

June  and  23  Dec, 
Do.  Scrip  2nd  Loan  of  1H5& 
Bank  Sliares,  dlv,  1  Jan. ) 

and  1  July  ..        .,         / 
KxciiAiige  on  London  I  montJ 
Ditto  3  mcntbi 


Paris 
Feb.  13 

London 
Feb.  IS 

Paris 
Feb.  14 

London 
Feb.  16 

Paris 
Feb.  15 

r    c 

I      c 

P       0 

r     c 

F       0 

97  40 

97  50 

... 

87  35 

67  75 

07  80 

... 

07  70 

2820    0 

2810    0 

... 

2800    0 

28    9 

24  85 

','.', 

25     9 
24  65 

..* 

25  lOJ 
24  871 

London 
Feb.  17 


Species  of  Com,  Grain, 
Meal,  and  Flour. 


Wheat   

Barley    

Oats    

Uye 

"*eas  

Beans 

Maize  or  Indian  corn  . 

Buckwheat  

Beer  or  bigg 


Total  , 


Wheat  meal  and  flour 

Barley  meal  

Oatmeal 

Uye  meal   

Pea  meal 

Maize  or  Indian  corn  meal 
Buckwheat  meal..... 


From  Foreign 
Countries. 


qn   bush 
182793     G 
196878 
88157 
8612 
9678 
89593 
111818 
2902    3 
290    0 


C29719     0 
cwt    qr  lb 
221855    3     1 

2     2    0 


15    2  18 


'rolu  BritishPos* 
sess  out  of  Europe 


qrs    bush 
20G    0 


TotaL 


11 
3424 


S3C1    5 


800 
0 


7803     7 
cwt    qr  lb 
2810    0  21 

359"'l  19 


5    S    0 


Total I    221879    2  17 


qrs    bush 

1829U9 

1115885 

8(i6.Sl 

3(il2 

13039 

39.-1)3 

112lil8 

20(12    6 

2110    0 


C37S23    6 

cwt      qr  lb 

224t;71    3  22 

3C1  '3  19 


15    2  18 
5    3     0 


3175    3  12         225055    1    1 


i:, 


=a.*i  •■ 
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WEEKLY    COEX    KETUfiNS. 
From  the  Gazitti  of  last  siprht. 

Wheat 

Barley. 

Oata. 

Rye. 

Beans. 

Feasi 

qrs 
111617 

120103 
D1399 

100932 
87591 

(,rs 
77063 
86310 
82258 
71967 
94879 

q-s 
17391 
15810 
14649 
17662 
20709 

qrs 

134 

S9 

189 

28 

25 

qrs 

6715 

S174 

7739 

6571 

6882 

qrs 
2803 

ConwpoiidiDg  week  in  1859... 

_               —            1857... 
_               —            1S36.„ 

1529 
1649 
1749 
1874 

Weekly  average,  Feb.   11 

—      Jan.  28!;;."! 

s    d 
43     6 
43     8 
43  10 
43  11 

43  11 

44  2 

8    d 
34  11 
34  10 
34     7 
34     4 
34    7 
U    5 

s    d 
21  11 
21     0 
21     5 
21     1 
21     5 
21     S 

s    d 
29     9 

31  0 
28  11 

32  1 
SO    4 

33  5 

s    d 

38    4 
38    1 
38    5 

38  3 

39  0 
38  10 

s    d 
30     0 
33     4 
36     I 
36     2 
36    7 
38    3 

Sx  week*'  arerage  — ....... 

43  10 

34    7 

21    4 

31  11 

38    6 

SG     5 

41     2 
1     0 

33    1 
1    0 

21     9 
1    0 

31     0 
I     0 

40     1 
1    0 

41     7 

Datiu   „...„ 

1    • 

GRAIN  IMPORTED. 
An  A«#ount  of  the  total  quantitio*  of  each  kind  of  com,  distinermshhig  foreigrn  and 
•olonial,  imported  into  the  principal  ports  of  Great  Britain,  viz. : — London,  Liver- 
pool, Hull,  Newctitlo,  Briatol,  Gloucester.  Plymouth.  Leith,  Glaasow,  IJundee, 
and  Perth.  In  the  week  ending  February  8, 18G0. 


Wheat 

and 
wheat 
fionr. 

BarWy 

and 
barlay- 
meai. 

Oats  and 

Rye  anc 
ryemeal 

Peas and 
pearaeaL 

Beans 
it  bean- 
meal. 

Indian 

com  and 

Indian 

meal 

Bock- 
wheat  ii 
buckwht 

meal 

Foreign    ... 
Colonial  ... 

1" 

11089 

11089 

21913 
... 

qrs 

14209 
6 

qrs 
16 

T44 
2 

qrs 
4494 

q.s 
1910 

qrs 

329 

Total 

21913 

14215 

16           746 

4494 

1910 

329 

Imjorts  of  the  week  54,713  Irs. 

COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 

The  few  samples  of  English  wheat  on  offer  at  Mark  lane  to-day 
changed  hands,  at  fully  Monday's  advance  in  the  quotations. 
Foreign  wheat  was  in  improved  request,  but  not  dearer.  All 
spring  corn — especially  fine  barley  and  oats — commanded  full 
prices.  The  flour  trade  was  tolerably  healthy.  The  imports  from 
abroad,  this  week,  are  small,  viz.,  1,6-JO  quarters  of  wheat,  5,310 
barley,  and  3,770  oats. 

'Ihere  was  1'  ss  activity  in  the  trade  generally,  at  Liyerpool,  this 
morning,  at  about  Tuesday's  currency. 

The  sales  during  the  week  in  the  Liverpool  cotton  market  have 
amounted  to  51,000  bale?,  including  41,500  bales  to  the  trade, 
■3,500  bales  on  speculation,  and  6,000  bales  for  export.  Quota- 
tions are  the  same  as  on  Friday  last.  To-day  the  market  closes 
quietly  but  stsadily :  sales  7,000  bales.  In  the  London  market 
1 ,400  bales  have  been  sold  during  the  past  week,  at  about  previous 
rates. 

Advices  from  New  Orleans  to  the  8th  inst.  state  that  cotton 
had  declined  ^d  per  lb.  During  tV.e  previous  week,  the  sales  had 
amounted  to  45,000  bales,  and  the  receipts  were  49,000. 

We  have  no  change  to  notice  in  the  value  of  any  kind  of  tea — 
the  supply  of  which  is  on  the  increase — and  the  demand  for  all 
descriptions  has  continued  limited. 

The  sugar  market  has  ruled  healthy,  notwithstanding  the  full 
average  stock  on  hand,  and  late  quotations  have  been  well  sup- 
ported. In  the  value  of  refined  goods,  scarcely  any  change  has 
taken  place. 

Plantation  coffee  has  movcJ  off  freely,  on  rather  higher  terms, 
and  all  other  kinds  have  supported  previous  quotations. 

There  has  been  more  doing  in  the  rice  market  than  for  some 
time  past,  and  very  full  prices  have  been  realised  in  every 
instance. 

Currants  have  changed  hands  at  an  advance  of  4$  per  cwt,  and 
rhe  value  of  rai.sins  has  shown  a  tendency  to  improve.  Other 
fruits  have  moved  oflf  slowly. 

At  public  sale,  Spanish  indigo  has  produced  3d  to  4d  per  lb 
more  money  for  all  good  and  fine  qualities. 

Owing  to  the  approaching  public  sales,  the  wool  trade  has  been 
:n  a  most  inactive  state;  nevertheless,  no  quotable  change  has 
taken  place  in  value.  Hemp  has  commanded  full  prices ;  but  flax 
has  sold  slowly. 

The  public  hales  cf  silk  have  been  held  this  week.  Messrs 
Durant  and  Co.  observe  :— "  The  quantity  offered  was  1,000  bales 
Bengal,  and  8,CX)0  bales  China,  including  about  GOO  bales  Japan. 
The  whole  were  allowed  to  pass  without  biddings  as  usual.  In 
the  present  instance,  unfortunately,  we  cannot  report  '  fair  busi- 
ness by  private  contract.'  The  market  is  really  quiet,  and  has 
Been  «o  for  some  few  weeks.  The  Japan  silk  has  attracted  consider- 
•ble  attention,  and  some  400  to  500  bales  of  the  finest  and  better 
euMM  have  been  sold  at  24»  6d  to  26s  6d ;  some  even  at  28s 
ptrft." 

Imrorts  Warehonsed       Deliveries     Stock,  sold  and  unsold 
fro  n  1st  to  Kilh        from  I»t  to  16lh  on  llith 

Feb.,  1860.  Feb.,  1860.  Fell.,  I860. 

.^  bales  bales  bales 

"efRal 209    .54.5    52fi4 

f'h'o*  2.554    2065    16124 

J-*"*""     145    132    2262 

ChineMthtowu 401    95    ?An 

„T,"'*P»"  114.5    145    1070 

1  ne  great  event  ol  the  day,  in  fact  of  our  days,  the  treaty  of 
commerce  between  France  and  England,"  observe  Messrs  Bufour 


and  Co.,  of  Lyons,  writing  on  the  8th  inst.,  "  has  surprised  the 
political  as  well  as  the  commercial  world.  Everybody  feels 
instinctively  that  this  great  fact,  which  is  the  best  guarantee, 
perhaps  the  only  possible  guarantee  for  a  lasting  peace,  must  have 
an  immense  influence  on  the  commerce  and  the  prosperitycf  the  two 
countries.  Notwithstanding  the  excitement  in  the  public  mind, 
and  the  usual  flatness  of  this  season  of  the  year,  prices  of  silk  are 
rather  firm." 

Deliveries  of  Silk  through  the  Ltons  Condition  House. 

bales.  kilog!!. 

From  December  1  to  31, 18.58 4,200    342,000 

From  December  1  to  31, 1859 3,000    216,000 

From  January  1  to  31,  1859   2,640    220,000 

From  January  1  to  31,  1860   2,600    186,0iJO 

Rum  has  moved  off  slowly;  but  a  considerable  advance  has 
taken  place  in  the  value  of  brandy.  Grain  spirits  have  maintained 
previous  rates. 

Scotch  pig  iron  has  changed  hands  steadily  at  60s  to  60s  6d 
cash,  mixed  numbers.  Spelter,  on  the  f-pot,  has  been  quoted  at 
20/  15s  per  ton.     Other  metals  have  ruled  about  stationary. 

The  oil  market  has  been  tolerably  healthy  at,  mostly,  very  full 
prices.  Tallow,  although  higher  rates  have  come  to  hand  from  St 
Petersburg,  has  continued  quiet,  at  OOs  to  BOs  6d  per  cwt  on  the 
spot. 

"  The  prevailing  irregularity  and  consequent  dissatisfaction 
among  the  trade,"  observes  the  New  York  Shipping  List  of  the  1st 
in.stant,  "  are  the  most  striking  features  of  the  dry  goods  market, 
which  continues  without  change,  and  the  sales  are  not  up  to 
general  expectation,  though  the  past  week  has  been  more  pros- 
perous than  during  any  week  in  the  month  of  January,  while  the 
indications  are  decidedly  more  favourable  for  a  good  spring 
business.  Stocks  are  ample,  and  purchasers  have  every  opportu- 
nity to  procure  a  good  supply  of  every  desirable  fabric.  Woollen 
goods  are  in  moderate  inquiry,  and  without  noticeable  change  in 
price.  Prices  are  nominally  unchanged.  The  demand  for  cotton 
goods  for  exports  is  good,  and  the  shipments  continue  heavy." 


COTTON. 


Kew  Yoriv,  February  1. 

COMPARATIVE  STATKMENT 

Or  Reckipts,  Expokts,  and  Stocks  of  Cottoit. 


Kew  Orleans,  on Jan.  21 

Mobile 21 

Florida    „ 21 

Texas  ....I 21 

Savannah   27 


Charleston Jan    27 

North  Carolina  28 

Virginia  Dec.    1 

New  York  „ Jan.  31 

Other  Ports 28 


On  hand  in  the  ports  on  September  1  

Keceived  at  the  ports  since  ditto    

Exported  to  Great  Britain  since  ditto  

Exported  to  France  since  ditto    

Exported  to  the  North  of  Europe  since  ditto  

Exported  to  other  foreign  ports  since  ditto 

Total  exported  te  forei^  countries  since  ditto    ... 

Stock  on  hand  at  above      tea,  and  on  shipboard 

at  these  ports  


1859-60    1858-9   Increase  D'creas* 


Iwles 

149237 

2766860! 

114,i261, 

304099: 

73773 

75930 

1599063 


bales 

101025 
2341201 

701244 

298415 
99605 

103306 
1202570 


1046916|     9046C0 


bales   I 

48212 

425659 

4440171 

£684, 


896493 

I 
142256 


25832 
27376 


Stock  of  Cottos  is  Ikteuioe  Towhs, 
(Not  included  in  receipts  > 

1859-60  1858.9 

bales  bales 

At  latest  corresponding  dates 192473  207423 

COTTOK  TAKEN  FOK  CONSUMPTION  IN  THE  UNITED  STATES. 
From  Sept.  1  to  the  above  dstes 


1859.60 

1858-9 

bales         bales 
149237 
...        2766860 

bales        bales 
101025 

2341201 

2916097 
1599063 
1046915 

2442226 

1202.570 

Deduct  stock  left  on  hand ~.... — 

904660 

Leaves  for  American  consomption 

270118 

83499S 

Freight  to  Liverpool,  3-16d  per  lb.— Exchange,  108)  to  109. 
Ve!*sel3  Loading  in  the  United  States. 


Ports. 


At  New  Orleans .Jan.  21 

Mobile    21 

Florida  21 

Savannah  27 

Charleston 27 

New  York 31 

Galveston 31 


Total 


For  Gt  Britain    For  France.     F«r  other  Ports. 


76 
30 

7 
14 
11 
17 

4 


159 


32 
IS 
1 
1 
7 
4 
2 


32 

IS 

3 

7 

13 


1.11 


The  market  is  without  essential  change,  the  demand  having  been  mode- 
rate at  prices  not  varying  materially  from  our  previous  quotations,  though 
slightly  favouring  the  buyer.  The  sales  for  the  three  days  are  5,000  bales, 
about  half  of  which  wf  re  in  transit,  at  previous  rates.  The  market  closed 
quietly  at  our  revised  quotations.  We  quote: — 
New  Yoke  CLASsiricATiON. 

New  Orleans 
UpUnd.  Florida.  Mobile.         and  Texas. 

c 


Ordinary  9 

OoofI  ordinary...  9Z 

Middling  ll! 

Griod  middling...  US 

MiddUngl'air Ill 


9 
10 

11» 
12 


9J 

lol 

11} 
12} 
131 


182 


THE  ECONOMIST. 


[Feb.  18,  1860. 


The  arrivals  have  been  from  Nassau,  N.P..  55  bales;  Ttxas,  2,105; 
New  Orleans,  314  ;  Florida,  2,094  ;  Georgia,  2,070  :  Sou:h  Carolina,  2,672  ; 
North  Carolina,  1,477;  Virginia,  758  ;  total,  11,545.  Total  imp- it  from 
Ist  to  3Ist  January,  48,207  bales.  Export  from  1st  to  Slat  January, 
18,267  bales,  against  8,919  in  1859. 

New  York,  Feb.  9. — Cottoc  is  steady.  Sales  in  four  days  amount  to 
6,000  bales.     Middling  uplands,  11  Jc  ;  middling  Orleans,  1  lie 


MARKETS  IN  THE  MANUFACTURING  DISTRiCTS. 

In  most  of  the  leading  markets  there  has  been  rather  more 
doing  in  goods  for  shipment,  both  to  the  Continent  and  India ; 
whilst,  for  home  use,  the  demand  has  continued  in  a  healthy  state. 
Stocks  continue  unusually  low  for  the  time  of  year,  and  manufac- 
turers, generally,  are  fully  employed.  In  the  coal  districts,  busi- 
ness is  somewhat  active,  and  there  is  a  good  demand  for  iron,  both 
on  Enghsh  and  foreign  account. 

Manchester,  Feb.  16. — This  week  has  been  rather  more  inactive  than 
last,  but  no  impression  has  been  produced  on  the  tone  of  steadiness 
generally  observable  throughout  the  market.  A  few  sales  of  40*8  mule 
were  made  on  Tuesday  for  India,  32'a  twist  and  a  few  other  counts  for 
the  home  trade  have  still  been  wanted  at  full  rates,  and  fine  spinnings 
for  the  Yorkshire  district  have  been  taken  very  freely.  In  cloths,  the  ab- 
sence of  hourly  expected  accounts  from  the  East,  the  existing  engage- 
ments of  producers,  and  the  high  range  of  prices  now  atta  ned,  have 
caused  a  lull.  The  chief  sales  reported,  and  they  have  not  been  much, 
have  been  in  the  better  c'ass  of  shirtings  and  printers. 

COMPARATIVK  STATEMENT  OF  THE  COTTON  TRADB. 


EiW  COTTOK. 

Upland  fair per  li 

Ditto  pood  fair 

Pernambuco  fair 

Ditto  good  lair 

Ko.  40  McLE  Yaek,  fair,  2nd  quality.. 
No.  30  Water  ditto  ditto 
26-in,  06  reed,  Printer,  29  yds,  Ins  2oz!.! 
27-in,  72  reed,  ditto  ditto  51hs2oz... 
9.in,  eo  reed.   Gold  End  Shirtings,  37J 

yards,  81b8  4oz 

40-in,  C6  reed,  ditto    ditto,    8  lbs  12oz.. 

40-in,  72  reed,  ditto    ditto,     9  lbs  4oz  .. 

»»-iB,  48  reed.  Red  End  Long  Cloth,  3« 

yards,  9108    


Price 
Feb.  16, 

1860 


9     li 


Price 
Feb. 
1869 


8  d 

0  7 

0  7i 

0  8 

0  8j 

1  0 
0  11 
6  4! 
6  3 

9  lOi 

10  9 

11  7J 

9  0 


Price 
Feb. 

1858 


s  d 

0  7} 

0  - 

0 
0 

0  Hi 

0  lOj 

5  0 

6  0 

8  9 

9  6 
10  3 

8  0 


Price 
Feb. 

1857 


8  d 
0  7! 
0  8i 
0  8j 
0  8i 
0  Hi 
0  11 
5  3 
C    3 


Price 

Feb. 
1856 


Price 
Feb. 
1855 


s    d 

0 

0 

0 

0 

0 

0 

4 

5 


7     0 


HuDDERSFiELD. — The  country  trade  continues  quiet.     The  local  wool 
market  has  been  somewhat    less  brisk  during   the   week,   manufacturers 

buying  more  sparingly Leeds — Rates  may  be  said    to    be  without 

change.  The  warehouses  are  not  so  busy  as  they  were  last  week,  but 
the  orders  of  the  buyer.",  if   not  large,  may  be  considered  to  indicate  a 

satisfactory  position  of  trade Bradfokd.— The  piece  market  is  in  no 

way  improved.  The  American  houses  are  doing  nothing.  There  is  no 
change  to  report  in  the  wool  market.  Sales  are  limited  chiefly  to  the 
immediate  requirements  of  buyers.  The  yarn  market  is  very  quiet :  the 
export  houses  have  ceased  to  operate,  and  the  demand  for  home  con- 
sumption is  very  slack. Halifax.— The  carpet  and  woollen  trades  in 

this  district  continue  brisk,  but  there  is  a  little  slackness  in  the  worsted 
trade,  rather,  however,  as  to  purchasers  than  as  to   the  condition  of  the 

spinners   and   manufacturers,   most   of  whom   are  well  employed 

Rochdale.— Wool— The  operations  in  most  of  our  warehouses  have 
been  very  quiet,  and  manufacturers,  considering  the  present  prices  far 
too  high,  show  a  disposition  to  keep  out  of  the  market.  Pricesare  much  the 
same  as  they  were  on  Monday  last.      Flannel— We  have  not  had  so  many 

merchants  in  town  as  last  week,  and  transactions  have  not  been  active. 

Leicesteb.- There  Is  a  fair  busines.i  doing  in  most  descriptions  of  hosiery. 
In  the  country  district?,  trade  remains  In  a  satisfactory  state.  Yarns  are 
unaltered  in  price,  spinners  being  well  employed.  The  wool  market  is 
firm,  and  high  prices  continue  to  be  given  for  superior  sorts. Not- 
tingham.—There  is  very  little  alteration  to  report  in  the  state  of  the 
lacs  trade.  Some  of  the  German  buyers  have  left  tolerable  orders.  The 
home  trade,  however,  still  remains  quiet.  In  hosiery  there  continues  to 
be  a  good  amount  of  business  transacting.     Yarns  firm,  with  no  apparent 

indication  of  giving  way. Dundee.— The  market,  generally,  is  firm, 

but  no  change  has  taken  place  in  prices. Belfast.— Yams  have  been 

less  active.     In  linens,  however,  more  business  is  doing,  at  extreme  rates. 

Stocks  are  very  low. Birminohasi.- Less  of  briskness  prevails  in  the 

trace.  The  iron  trade  of  South  Staffordshire  is  not  quite  so  brisk  ;  such 
slackness  as  may  exist  applies  chiefly  to  inferior  makes  of  finished  iron, 
for  which  there  is  only  a  moderate  demand.  The  coal  trade  is  remarkablv 
active.  ' 


C  0  R  X. 

AMERICAN    GRAIN    AND    FLOUR  MARKETS. 

New  York,  Feb.  ).— Flour  and  Meal.— The  market  for  State  and 
Western  flour  continues  much  depressed,  and  the  inquiry  has  been  con- 
fined almost  exclusively  to  the  requirements  of  the  local  and  Eastern 
trade.  Prices  have  not  varied  materially,  but  the  tendency  has  been  to 
lower  rf.tes.  The  sales  for  the  three  days  comprise  "l4,700  bbls. 
Southern  flour  is  also  dull,  and  20  to  35  cents  per  bbl.  lower.  The 
receipts  continue  heavy,  and  the  stock  Is  accumulating;  transactions 
comprise  2,300  bbls.  Export  from  1st  to  31st  January  :  wheat  flour, 
49,303  bbls,  against  31,322  bbls  in  1859. 

Grain. — Inactivity  continues  to  be  the  principal  characteristic  of  the 
market  for  wheat,  and  the  trade  appear  to  be  settling  down  under  the 
conviction  that  there  can  be  no  important  or  prominent  improvement  for 
A  some  considerable  time  to  come,  or  until  the  receipt  of  more  favourable 
V\  European  advices.    The  market  for  corn  has  also  been  very  dull,  and 


holders  have  granted  a  further  concession,  amounting  to  2  cents  per 
bushel.  Export  from  Ist  to  31st  January:  wheat,  50,196  bushels,  against 
10,759  in  1859  :  corn,  4,149  bushels,  against  5,972  in  1859. 

New  Y'ork,  Feb.  9. — The  demand  for  wheat  and  flour  is  steady,  at 
extreme  rates. 

ExpoET  of  BatADSTOFFS  ffoiH  the  United  States  to  Gbzat  Bbitain  and  Isxuso 
since  September  1.  1359, 


Jan.  31 

21 

Flour. 

MeaL 

W-heat 

Com. 

From — 
New  York 

bbls 
180534 
4 
5572 

733 
IS 

bbls 

bushels 
386691 

649S4 

busluls 

Philadelphia 

28 

28 

28 

Other  Ports  

27 

" 

Total  1859-60 

1S6858 
82747 

20 

441625 
431748 

6595 

—     1858-9    

305685 

104111 

20 

9877 

300090 

Total,  1857-8  

—      1856-7   

530210 
694510 

123 

184 

3235734 
6632991 

806084 
2594071 

From 

New  York Jan.  31 

Other  Ports,  to  latest  datas 


To  THE  Continent, 
Flour.  Wheat 

bbls  bush 

20028    

3119     


Com. 
bush 


Rye. 
bush 


Total,  1859-60 29147 

Total,  1858-9 41.544 


—      1856-7 266598 


15.3103     189282 


6651     

6668     

176247     133089 


LONDON    MARKETS- 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane,  Friday  Evknino. 

Owing,  in  some  measure,  to  the  improved  condition  of  the 
supplies  on  offtr,  there  has  been  an  improved  demand  for  all  kinds 
of  English  wheat  this  week,  iit  an  advance  in  the  quotations  of 
fully  Is  per  quarter.  The  business  doi;e,  however,  has  been  only 
moderate.  Foreign  wheat,  both  red  and  white,  has  commanded 
more  attention,  but  no  actual  advance  has  taken  place  in  prices. 
Most  descriptions  of  barley — the  receipts  of  which  have  not  in- 
creased— have  moved  off  freely,  at  fully  the  late  improvement  in 
value.  The  malt  trade  has  been  in  a  sluggish  state,  on  former 
terms.  Oats,  however,  have  commanded  rather  more  money,  with 
a  fair  inquiry.  Both  beans  and  peas  have  tended  upwards  in 
price,  and  the  value  of  flour  has  been  well  supported. 

In  the  leading  agricultural  districts,  rather  large  quantities  of 
wheat  have  been  thrashed  out  this  week ;  hence  we  may  look 
forward  to  increased  arrivals,  coastwise  and  by  land  carriage. 
Throughout  the  Continent,  wheat  for  spring  shipment  has  com- 
manded rather  more  attention.  In  prices,  however,  very  little 
change  has  taken  place.  There  has  been  an  improved  inquiry 
for  most  kinds  of  spring  com,  at  extreme  rates.  The  latest 
advices  from  New  York  state  that  both  wheat  and  flour  were 
selling  slowly,  at  about  previous  rates.  Shipments  were  progress- 
ing slowly. 

In  Scotland,  wheat,  fine  barley,  and  oats  have  commanded 
rather  more  attention,  at  slightly  enhanced  rates.  The  value  of 
other  produce  has  been  well  supported. 

The  Iristi  markets  have  shown  more  firmness.  In  the  general 
quotations,  however,  very  little  change  has  taken  place. 

Only  a  limited  supply  of  English  wheat  was  on  offer  here  t3- 
day,  and  all  kinds  moved  off  freely,  at  fully  Monday's  advance  in 
the  qaotations.  Barley  was  firm,  at  extreme  rates,  but  malt 
commanded  vtry  little  attention.  Oats  were  the  turn  dearer,  and 
ail  other  articles  ruled  steady. 

Mr  Ed.  llainford  reports  that  only  two  vessels  laden  with  grain 
have  arrived  at  ports  of  call  since  the  7th  inst.,  and  that  a  fair 
business  has  been  passing  in  floating  cargoes,  at  full  quo- 
tations. 

The  London  averages  announced  this  day  were : — 

qrs        >    i 

Wheat  -._ 4770  at  44     4 


Bailey 2998 

Oats » 2266 

Beans  ; 663 

Peas 185 

Abkivals  iuis  Week. 

Wheat  Barley.  Malt  Oata. 

qrs  qrs  qrs  qrs 

EngUsh 1760    5930     7il0     2810     .. 

Irish  70     790    .. 


SI  0 
2-.'  6 
85  10 
37     0 

Flour, 
qra 

..  1920 


Foreign , 


1640 


5310 


3770 


seeks 
,  biU 


PRICES  CUKRENT  OF  COEN,  &o 


Wheat— English,  New  white  ...  40  to  60 

red  32      43 

Danclg  and  Koenigsberg,  high 

mixed  54 

—  —         mixed  63 

Rostock  and  Wlsmar  49 

Stettin,  Stralsund,  and  Wolgast  47 

Marks  and  Mecklenburg 48 

Danish,  Ilolstciii,  &  Brunswick  47 
St  Petersburg,  soa...Der4961bs  43 

—  hard 45 

American  and  Canadian,  white  ._ 

—  ^       red 

Odessa  and  Sea  of  AzofT,  soft, 

per4961b3  40 

Egyi>tiaii,  Saidi per  480  lbs  ... 

—  Behira 


49 


I      S}TiaR,  hard  and  soft  

I  Baslet  —  English   and   Scotch, 

I         malting,  new 33  46 

English  and  Scotch  distilling...  27  28 

—                  —      grhldlng ...  25  27 

Saale                          maltirg  ...  39  42 

Danish                      distilUng...  31  32 

—                            grindiii?...  30  31 

Odessa  and  Danube,  per  400  lbs  26  27 

Barbary  anil  Egyptian 25  26 

Beaks— English    36  45 

Dutchand  Hanoverian 38  40 

Egyptian  &  Sicilian,  per  480  lbs  S3  84 

P«4a — English,  while  boilers S6  40 

—  grey,    dun,    and 

maple  ..».■,•.  32  36 

—  blue 36  *6 
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PEis— Foreign,  white  boilers 3S  40 

—       feeding  36  37 

Oils— Eeglish,  Poland*  potato  22  27 

_       -nrhite,  feed  19  24 

_      blaclt 18  22 

Scotch,  Hopetown  and  potato...  26  29 

—  Angns  and  Sandy 24  27 

.—       common   22  25 

Irish,  potato    25  27 

—  White,  feed -22  23 

—  Black    21  22 

—  Light  Galway 20  21 

Danish 21  23 

Swedish  23  24 

Russian    20  23 

Dutch  and  Hanoverian 20  24 

RIE— English 30  31 


Tares— English,  winter 43      S6 

Foreign  spring  45      60 

Indian    Cork,    per    430    lbs- 
American,  white   

—        yellow 

Galatz,    Odessa,    and    Ibraila, 

yellow 30      3 

FlouR,  per  230  lbs— Town  made 

delivered  to  th«  b&ker 40 

Country  marks 31      84 

American  and  Canadian  fancy 

brands  per  196  lbs 30 

American  superfine    to    extra 

superfine 26      28 

American  common  to  fine  25      2S 

—       heated  and  sour 24      26 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 
TRAKSACTIONS  OF  THE  WEEK. 

For.  Keport  or  This  Dat's  Markets,  see  "  Postscript." 

Mincing  Lani,  Friday  Mornimg. 

Sb«ae. — There  have  been  increased  supplies  brought  forward  by  the 
importers  this  week,  ■which  ir.et  with  a  steady  demand  from  the  trade  and 
refiners,  but  the  market  is  now  quiet,  general  quotations  showing  little 
variation  on  those  current  last  Friday.  Arrivals  keep  light,  in  consequence 
of  the  contrary  winds,  and  the  stock  was  further  diminished 
according  to  the  latest  returns  made  up.  Only  S-CSO  casks  West  India  had 
changed  hands  to  yesterday  (ThursJsy),  including  378  casks  Barbadoe?,  by 
auction,  at  37«  to  44!  66,  and  several  lots  of  grainy  Berbice,  at  37s  6d  to 
41s  for  brown,  and  4l8  6d  to  48s  for  low  to  fine  grey.  The  Xetherland 
TradingCompany'ssaleon  the  13th  proximo  will  comprise  53,600  basket!, 
or  4,000  less  than  the  previous  season's.  The  deliveries  in  London  last 
week  were  3,650  ton?,  and  the  landings  2,500  tons,  consequently  the  stock 
has  fallen  to  53,500  ton»,  against  51,200  in  1859,  and  31,000  tons  in  1858. 
The  present  stocks  of  Mauritius  and  colonial  East  India  are  still  relatively 
light. 

Mauritius. — On  Tuesday,  8,058  bags  of  the  new  crop  principally  found 
buyers  at  about  the  former  value :  low  to  good  middling  grey,  39s  to  42s ; 
low  to  good  brown,  SOs  to  38s  6d  ;  grainy  and  cryatalised  sorts,  41s  to 
46!<  6d :  crystalised  white,  493  to  SOs  per  cwt. 

Bengal.— The  public  sales,  mostly  comprising  grainy  kinds,  went  off 
flatly,  and  2,634  bass  about  half  fonnd  buyers :  fine  grocery,  47s ;  syrups, 
4ls  >jd  to  468;  Cossipore  withdrawn  at  45s  6d  to  47s  6d ;  low  soft 
Gurpatta  date,  at  38s  6d  per  cwt. 

Madras. — 3,200  baas  principally  met  with  buyers:  native  brown  and 
yellow.  32s  to  35s.  Business  has  tlso  been  done  by  private  treaty  in 
Jaggery  at  30b  per  cwt. 

Penatit). — 524  bags  soft  brown  and  yellow  sold  from  36s  6d  to  41s  6d 
per  ewt 

jPort  Xatal. — 211  bags  went  at  40»  to  458  per  cwt. 

Foreign. — 6,400  bags  clayed  Manilla,  offered  by  auction,  were  taken  in 
at  39s  6d  to  40a,  Of  6,563  bags  Siara,  three-fourths  sold  at  43s  6d  to 
46s  6d  for  middling  to  fine  strong  grey;  white,  47s  to  473  6d  per  cwt. 
627  boxes  Havana  brought  40s  6d  to  43s  6d  for  washed  grey  and  yellow. 
Privately,  8,000  bags  unclayed  Manilla  have  sold  at  325  to  33s.  A  cargo 
of  1.900  baskets  Java  is  reported  at  453  6rt  per  cwt,  equal  to  No.  13. 

lipfintd. — There  has  not  been  any  change  in  general  quotations  this 
week,  bnt  the  market  is  rather  quiet.  Low  to  middling  goods  quoted 
5l8  to  528  per  cwt,  upwards. 

Molasses. — The  sales  are  unimportant. 

RDM. — There  has  been  only  a  limited  business  done  this  week.  The 
stock  of  rum  at  this  port  is  26,620  puns,  against  25,000  puns  last  year. 
Deliveries  keep  very  sleady. 

Coffee.— The  imposition  of  a  duty  on  chicory  has  not  influenced  the 
market  very  materially,  and  the  moderate  quantity  of  plantation  Ceylon 
submitted  went  a  little  dearer  for  middling  qualities.  568  casks  640  barrels 
and  bsgs  nearly  all  sold  at  61s  6d  to  708  (or  ordinary  pale  rather  broken 
to  low  middling;  and  71s  to  798  for  middling  to  good.  A  few  parcels 
have  changed  hands  by  private  treaty.  Of  1,508  bags  89  barrels  and 
baES  native,  a  considerable  portion  sold  at  583to  61s  for  ordinary  to  good. 
245  bagsWynard  plantation,  65s  to  73s  per  cwt. 

Cocoa. — 60  bags  Trinidad  sold  at  high  prices,  ranging  from  73«  to 
85i  6d  for  low  mixed  greyish  to  good  red.  This  description  is  still 
scarce.  400  bags  Bahia  realised  47s  per  cwt.  No  sales  of  importance 
have  occurred  by  private  contract. 

Tea. — There  has  been  less  business  done  in  this  market,  and  prices 
generally  remain  unchanged.  Good  to  fine  congous  still  attract  partial 
attention.  Commoa  is  quoted  nominally  1b  5}d  per  lb.  No  public  sales 
have  taken  piece.  » 

Rice. — The  lalei  have  been  moderate  this  week,  but  holders  do 
not  seem  anxious  to  sell,  and  the  previous  value  is  maintained. 
Gocd  middling  white  Bengal  realised  128  Ijd  ;  pinky  Madras,  9s  9d  ;  and 
low  Ballam.  9s  per  cwt  cash.  By  private  contract,  10,000  bags  common 
old  soft  (frain  descriptions  are  reported  at  7s  9d  to  Ss  per  cwt. 

Imtobts  and  Dilivuiks  of  Rice  to  February  II,  with  8to«k  on  hand. 
18C0.  1859.  1S58.  1857. 

tona  tona  tons  tons 

Imports 500    ...      3950     ...     15240    ...     ICIOO 

Deliveries  for  home  use...      6100    ...     S220    ...     3830    ...     ICOO 

Exported   2350     ...      2250     ...      1660    ...      4500 

Stock  67550     ...     84700    ...     73000    ...    5«73» 

Smces. — The  chief  feature  to  notice  has  been  the  rise  of  2d  to  6d  per 
lb  paid  for  nutmegs,  the  greatest  rise  being  upon  consuming  sorts.  70 
cases  brown  sold  from  Is  7d  to  2s  lOd  for  low  small  to  fair  mixed  ;  one 
lot  bold,  38  8d.  9  cases  mace  sold  at  3d  to  6d  advance:  fine,  3b  4d; 
low  and  worm-eaten  to  fair  reddish.  Is  4d  to  24  2d.  Black  pepper  has 
been  quiet.  771  bags  fair  Singapore  part  sold  at  4jd  to  4id.  101  bsgs 
good  Penang  realised  4|i).  210  bags  pimento  were  bought  in  at  4d  to 
<id  ;  a  portion  since  sold  at  4d.  Comtnon  sorts  of  ginger  are  firmer. 
African  last  «old  at  328  6d.  35  cases  Bombay  were  withdrawn,  holders 
requiring  very  high  rates.  There  is  no  improvement  to  notice  in  cassia 
lignca  :    80  cases  were  bou  ht  in  at  lOOs  to  1078  per  cwt. 


Saltpetre  is  rather  lower  this  week,  and  few  parcels  have  changed 
hands  by  private  contract.  Some  Bengal,  refraction  6  per  cent., 
realised  40s  6d  ;  3J,41s  6d  per  cwt  cash.  At  auction,  1,834  bags  Bombay, 
refraction  41|  to  29l,  sold  from  29s  6d  to  323  6d  per  cwt. 

lupoxTS  and  Bxliviries  of  Saltpetre  to  February  11,  with  Stocks  on  hand. 

1860.            1859.  1868.  1857; 

tons             tons  tons  tons 

Imported 2850     ...       2140     ...  1060  ...       1560 

Deliverad  1370    ...      2100    ...  1800  ...      1350 

Stoek 5000     ...       2980     ..  5660  ...       2270 

Dclirercd  last  week  266  tons. 

Cochineal. — Thi^  article  remains  steady,  and  205  bags  were  about 
two-thirds  disposed  of :  silvers,  low  pasty  to  good,  2s  lid  to  33  lOd; 
blacks,  3s  9d  to  43  8d;  Mexican  silvers,  '3a  4d  to  3a  51  ;  blacks,  33  5d 
to  3s  8d  per  lb. 

Shellac  still  shows  a  tendency  to  advance.  Some  button  kinds  sub- 
mitted this  week  went  rather  above  the  valuations :  common  to  good, 
Tl  73  6dto  Si  12s  6d  per  cwt. 

Dybstuffs.— Cutch  is  quiet  at  283  to  283  6iJ.  Gambler  fully  supports 
the  late  advance.  700  bales  were  withdrawn  at  17s  6d,  and  17s  per 
cwt  was  refused.  Safflower  remains  without  any  improvement  to 
notice. 

Lac  Dye  is  not  at  all  active  at  the  late  advance.  Of  212  chest  70  bags 
in  public  sale,  a  few  lots  found  buyers  at  2d  to  7d  per  lb.  Few  transac- 
tions have  occurred  by  private  contract. 

Drugs. — The  public  sales  yesterday  went  off  steadily  at  full  prices 
Castor  oil  sold  at  extreme  rates.    Yellow  bark  was  rather  dearer. 

Robber. — East  India  is  scarce  at  2s  2d  per  lb. 

Mktals. — No  change  of  importance  has  been  perceptible  in  this  market, 
which  remains  rather  dull.  Scotch  pig  iron,  after  some  fluctuations,  closes 
at  59s  9d  to  60j,  the  lowest  price  reached  being  59s  3d  per  ton.  The 
sales  of  tin  have  been  limited:  Bancs,  1353  to  136s;  Straits,  ISOs,  nominal. 
No  further  change  can  be  noticed  in  British.  Several  contracts  have  been 
made  in  spelter:  on  the  spot  at  201  178  6d  to  21/;  small  plates,  ;2U  10s 
to21?  15s  ;  for  spring  shipment,  at  20/173  6d  to21/per  ton.  Copper  and 
lead  are  without  change  since  last  Friday. 

Hemp. — There  is  not  much  business  passing  in  any  kind.  Holders  of 
Manilla  seem  less  desirous  to  realise  at  the  present  low  value.  Russian 
continues  quiet.  The  inquiry  for  jute  has  been  rather  of  an  active 
character,  and  several  parcels  have  been  sold  afloat.  At  the  public  sales 
on  Wednesday,  comprising  2,174  bales,  there  was  a  good  demand  at  full 
and  occasionally  slightly  higher  prices.  Low  to  good  qualities  ranged 
from  121  153  to  19/  78  Od  per  ton. 

Oils.— Olive  remains  exceedingly  firm:  Gallipoli,  on  the  spot,  59/  10s. 
Sperm  has  advanced,  97/  to  98/  per  tun  being  the  present  value. 

TuKpKNTiNE. — Large  sales  have  been  made  in  American  spirits  at  37s. 

Tallow. — Notwithstanding  the  proposed  abolition  of  the  duty  (Is  6d 
per  cwt)  the  price  of  last  Friday  has  been  maintained  for  foreign  on  the 
spot,  while  for  later  deliveries  some  reduction  is  apparent.  Consumers 
appear  to  have  bought  rather  sparing  throughout  the  week,  while  the  ad- 
vices from  St.  Petersburg  show  unabated  firmness  on  the  part  of  holders. 
This  morning  first  sort  Y.C.  is  quoted  60s  ;  for  the  last  three  months, 
533  per  cwt,  including  the  duty. 

Pabticdlars  of  Tallow.— Monday,  February  13. 

1357  1868  1859  1860 

casks  casks.  casks.  casks. 

Stock  this  day 10,472     ...       22,120     ...       22,074     ...       34,823 

DeUvered  last  week  1,839     ...         2,306    ...         1,607     ...         2,400 

Ditto  since  Ist  June  88,502     ...       82,934     ...       79,075     ...       63,164 

Arrived  last  week  1,489     ...  244     ...  724     ...  205 

Ditto  since  lat  June  81,694     ...        91,942     ...       89,532     ...       85,906 

Price  of  YC  o»  the  spot...      683  Od    ...      62s  9d    ...      63s  3d    ...      608  6  d 
DittoTown  last  Friday...      67a  Od    ...      54s  3d    ...      64s  3d     ..      Ols  9d 

POSTSCRIPT.  Friday  Evenino. 

ScGAR. — The  market  was  steady  to-day.  5,200  bags  Mauritius,  3,753 
bags  native  Madras,  and  581  bags  Penang,  at  the  public  sale,  found  buyers 
at  previous  rates.  411  bags  middling  white  Benares  realised  478  6d  to 
48s  per  cwt,  being  Is  6d  to  2s  dearer.  Privately,  1,500  bojfea  Havana 
sold  at  42s  Od.  The  week's  business  in  West  India  amounts  to  2,960 
casks.  By  auction,  to-day,  grainy  Demerara  went  at  40s  to  463  6d 
per  cwt, 

Coffee.— 35  casks  913  bags  native  partly  6old  at  628  6dto633  per  cwt. 

Tallow.— Y.  C,  59s  9d  to  OOs ;  and  53s  for  the  last  three  months. 
Town  unaltered. 


ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  has  been  very 
steady  during  the  week  for  most  descriptions  of  goods  except  treacle, 
which  has  been  in  good  demand  at  rather  higher  prices.  The  Dutch  and 
Beleian  markets  are  quieter. 

Dry  Fruit. — Purchases  to  a  large  extent  have  been  made  this  week 
in  new  currants,  of  which  none  now  remain  for  sale  below  4O3  per  cwt, 
present  duty  to  be  allowed,  and  latterly  in  fine  sorts,  both  descriptions  at 
an  advance  of  33  to  4s  upon  previous  rates.  Not  any  inquiry  for 
raisins,  nor  do  figs  attract  any  attention  at  present. 

Colonial  and  Foreign  Wool.— The  market  remains  quiet,  but  quite 
firm. 

Flax. — Market  steady. 

Hemp. — Market  very  quiet  and  little  business  doing. 

Cotton.— Sales  of  cotton  wool  from  Friday,  lOth  Feb.,  to  Thursday 
I6th  inclusive: -200  bales  Surat  at  4jd  to  5d  for  very  middling  to  faif; 
1,200  bales  Madras  at  5  9-16d  to  SJd  for  fully  fairto  fully  good  fair.  The 
market  continues  steady,  and  a  fair  amount  of  business  has  been  trans- 
acted in  Tinnivelly  at  full  prices.  Although  little  has  been  done  in  Surat, 
prices  remain  firm. 

Tobacco.— The  trade  have  purchased  to  a  moderate  extent,  of  useful 
home  descriptions  common  and  ordinary  sorts  remain  neglected.  ^'"" 
unchanged.  For  exportstion,  demand  continues  dull.  About  80  hhds  ; 
have  been  taken  for  the  navy. 
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Leather  and  Hidbs.— Since  last  week  there  is  no  change  to  report 
in  the  leather  market.  The  demand  has  not  been  particularly  active, 
althonph  a  fair  amount  of  business  has  been  done  at  former  price?. 
At  Leadenhall,  on  Tuesday,  the  fresh  supplies  were  not  large.  The  articles 
moat  scarce  and  in  greatest  request  were  best  English  butts  of  light  and 
middle  weights,  good  dressing  and  shaved  hides,  and  calf-skins  40  lbs  and 
under. 

Metals.— There  has  again  been  rather  a  scarcity  of  business,  with  but 
few  changes  in  prices.  Copper  is  firm  in  all  respecif ,  the  stocks  of  foreign 
being  gradually  diminishing  without  any  fresh  supplies  of  consequence, 
and  the  manufacturers  are  well  ofif  for  orders.  Iron  shows  a  quiet  market 
for  all  d'scriptionf.  Tin  is  flat,  and  tends  again  downward  in  prices. 
Spelter  has  been  done  in  to  some  extent.  Lead  is  without  change.  Tin- 
plates  are  in  better  demand,  but  prices  still  rule  exceedingly  low. 

Tallow. — Official  market  letter  issued  this  evening :— 

I  a 

Tonn  tallow  ^1  ^ 

Fat  by  ditto  *  3 

Yellow  Rnsaian « «.... « 61  6 

Melted  stuff  *2  « 

Hough  ditto    2S  9 

Greaves  » »..».... — ...    16  0 

flood  dregs 1  • 

Imports  this  week  110  casks. 


PfiOVISrONa. 

COMPAltATIVE  STATESIENT  OP  STOCKS  AUD  DSLIYEBIES. 

Butcei'.  Bacon. 
Stock            Deliveries.           Stock.  Dellveiles. 

1858    21449     (1617     26059  3S95 

1859    27190     62(;8      43343  3277 

1860    12187     3303     , 45817  4343 

Arrivals  fob  ths  fast  Week 

Irish  butter  firkins    21fi» 

Foreign  ditto  12820 

Irish  bacon bales    323A 

Foreign  ditto  453 


METROPOLITAN  CATTLE  MARKET. 
Monday,  Feb.  13. — The  total  imports  of  foreign  stock  into  London  last 
week  amounted  to  1,207  head.     In  the  corresponding  week   in  1859  we 
received  2,479 ;  in  1858,  358  ;  in  1857,  1,016;  in  1850,  621 ;  in  1855,  379; 
and  in  1854,  3,824  head. 

Kotwithstanding  that  only  moderate  supplies  of  beasts  came  fresh  to 
hand  from  our  own  grazing  districts,  and  that  the  weather  was  favourable 
for  slaughtering,  the  beef  trade  was  in  a  sluggish  state,  and,  in  some 
instances,  prices  ruled  the  turn  in  favour  of  buyers.  The  extreme  value 
of  the  best  Scots  was  4s  lOd  per  8  lbs.  Tlie  show  of  sheep  was  again 
moderate,  and  the  general  quality  of  each  breed  was  by  no  means  prime. 
The  mutton  trade  ruled  somewhat  active,  and  the  quotations  had  an 
upward  tendency — several  pens  of  prime  Downs  having  realised  quite 
5s  8d  per  8  lbs.  Calves  were  brisk,  and  4d  per  8  lbs  dearer  than  on  Monday 
last.     The  best  veal  was  worth  Cs  per  8  lbs. 

Supplies. 
Feb.  15,  1858.       Feb.  14,  1859.    Feb.  13, 1860. 

Beasts    3880    3343     3870 

Sheep 10155     1S070    18320 

Calves   55    101     137 

Pigs    135    420    390 


Thubsdat,  Feb.  16. — A  fair  average  supply  of  beasts,  both  as  to  number 
and  quality,  was  on  offer  in  to-day's  market.  AH  breeds  met  a  slow  in- 
quiry ;  nevertheless,  compared  with  Monday,  no  change  took  place  in  the 
quotations.  The  show  of  sheep  was  moderate,  and  the  mutton  trade  ruled 
inactive,  at  the  late  advance  in  prices.  Prime  small  calves  sold  readily — 
other  descriptions  of  veal  slowly,  on  former  terms. 
Per  8  lbs  to  sink  the  olTal. 


d  s  d 

Coarse  and  inferior  beasts  3  4  3  6 

Second  qnality  ditto 3  8  4  2 

Prime  large  oxen 4  4  4  8 

Prime  Scots,  *c 4  8  4  10 

Coarse  and  inferior  sheep  3  8  4  2 

Second  quUity  ditto 4  4  4  8 

Prime  coarse-woolled  do,  6  0  5  4 


s  d    ■    d 

Prime  Southdown  sheep    5  6    6    8 

liUrgc  coarse  calves  ...    5  2    5    G 

Prime  small  ditto  6  8    G    0 

Larpc  hogs  3  6    3  10 

Small  porkers 4  2    4  10 

Suckling  calves. ..each  18  0  22    0 

Quarter  old  store  pigs...  23  0  29    0 


Total  supply — Beasts,  1,120;  sheep,  3,150  ;  calves,  170;  pigs,  320. 
Foreign  supply — Beasts,  130 ;  sheep,  400 ;  calves,  95. 


NEWGATE   AND    LEADENHALL. 


Per  8  lbs  by  the  carcass. 


Inferior  beef 2 

Middling  ditto  3 

Prime  large  S 

Fiime  small  4 

Veal 4 


d 

2  10 

3  4 

4  0 
4  4 
i    4 


Mutton,  inferior 3 

—  mlddliag    3 

—  prime 4 

Large  pork 3 

Small  pork 4 


HOP  MARKET. 

Monday,  Feb.  13.— Our  market  during  the  past  week  has  continued 
steady,  with  a  moderate  demand  ;  but  since  the  announcement  of  the 
proposed  change  in  the  hop  duties,  the  trade  has  completely  stopped.  Mid 
and  East  Kents,  843,  112s,  147s ;  Weald  of  Kents,  05;,  70s,  Sis  •  Sussex 
658, 74a,  80s.  .        .  - , 

Friday,  Feb.  17.— The  market  has  assumed  a  somewhat  healthier  tone. 

POTATO  MARKET.  » 

SonTHW.iRK  Waterside,  Monday,  Feb.  13.— During  the  past  week  the 
arrivals  coastwise  have  not  been  so  heavy,  but  still  greater  th.in  tho  de- 
mand ;  the  trade  has  been  heavy  and  prices  lower ;  a  great  many  have  been 
stored  to  clear  vessels.  The  following  are  this  day's  quotations : — York 
Regents,  90s  to  1303 ;  Lincolnshire  ditto,  80s  to  953  ;  Dunbar  ditto,  90s  to 
120s ;  ditto  rede,  858  to  9.5s ;  Perth,  Forfar,  and  Fifeshire  Regents,  75a  to 
90s  ;  ditto  Rocks  and  reds,  708  to  80s ;  French  whites,  70«  to  80a ;  Belgian 
ditto,  BOs  to  70s  per  ton. 

Thdusday,  Feb.  10. —The  arrivals  of  homo  produce  continue  limited  at 
this  market,  coastwise  and  by  rail,  and  owing  to  tho  supplies  on  hand  being 
short,  a  fair  trade  is  doing  at  fully  previous  rates.  York  Regents,  from 
1408  to  1503 ;  ditto  Flukes,  130s  to  llOs ;  Kents  and  Essex  ditto,  80s  to 
120s ;  Scotch  ditto,  90s  to  1208 ;  ditto  Cups,  808  to  953 ;  Dunbars,  l'20fl  to 
140s  per  ton. 


HAY  MARKETS.— Thdrsdat. 

.Shithpield,— Meadow  hay,  2i  ISs  to  41  6s;  clover,  il  Os  to  U  5s-  and 

straw,  11 5s  to  11 10s  per  load.     Trade  steady.  '         i 

CnMBERLAND.— Meadov  hay,  21  17s  to  4/ Sa ;  clover,  4?  Os  to  5Z  5s  •  and  i 

straw,  1/  6s  to  1/  10s  per  load.     A  fair  demand,  *  j 

Whitechapel, — Meadow   hay,  21  1,58  to  il  6s ;  clover,  il  Os  to  5J  3>  • ' 

and  straw,  li  5s  to  1/  10s  per  load.     Trade  firm.  ' ' 

• 

COAL    MARKET. 

Monday,  Feb.  13.— Burnhope  Gas  133  Od— Davison's  West  Hartley  l,"s 
—Hastines' Hartley  14s  9d— Howard's  West  Hartley  15s— Tanfield  Moor 
13s  3d— Tanfield  Moor  Butes  Via  3d— Wylam  15s  9d.  Wall's-end  —Acorn 
Close  19s  6d— Eden  193  6d— Riddell  19s  3d— E<len  Main  19s  3d— Framwell- 
gate  19s  6d— Haawell  21s— Hetton  21s— Hetton  Lyons  19s  3d— South 
Hetton  20s  9d— .Stewart's  203  9d— Hartlepool  20a  9d— Heugh  Hall  19s  6d—  ' 
Hunwick  168— Kelloe  208— Shinclifi'e  l!)s  6d— South  Hartlepool  19s  9d— 
South  Kelloe  20s— Trimdon  Thornley  I83  3a— North  Hartlepool  15s  6d— 
Thorpe  20s— Whitworth  I63— South  Durham  19.s  6d.  Carway  and  Dnffryn 
Malting  22s  Gd— Firth's  Robin  Hood  158— Powell's  Duffryn  Steam  22a  6d— 
Powell's  New  Tredegar  Steam  228  6d.     Ships  at  market,  76 ;  sold,  47. 

Wednesday,  Feb.  15.— Bell's  Primrose  13s  3d— Davison's  West  Hartley 
153  -Grey's  West  Hartley  14s  3d— Lambert's  West  Hartley  14s  6d— Tan- 
field Moor  13s  3d— Tanfield  Moor  Butes  13s  3d— Wylam  ISs  9d.  Wall's- 
end  :— Acorn  Close  193— Byron  19s  9d— Eden  19s— Gosforth  18s  9d— Rid- 
dell  18s  9d— Sheriff  hill  18s— FramweUgate  18s  6d--naswell  20s  6d— 
Helton  2O3  6d— Kepier  Grange  19s  9d— Russell's  Hetton  19s  9d— South 
Hetton  20s  3d— Cassop  193  6d— Hartlepool  203  3d— Heugh  Hall  lOa— 
Hunwick  15s— Kelloe  193  9d— South  Kelloe  193  6d— South  Durham  198— 
Trimdon  Thornley  I83— Thorpe  193  9d— Whitworth  15s.  Ships  at  markeJ. 
78;  sold  45. 


LIVERPOOL    MARKETS. 


WOOL. 
(From  our  own  Correspondest.^ 
Friday,  Feb.  17,— The  market  has  been  rather  quiet  this  week,  still  as 
consumption  is  going  on  undiminished,  this  is  not  likely  to  prevail  long. 
Prices  are  without  change. 

CORN. 
(From  otra  own  Corp-espon-dent,) 
Friday,  Feb.  17.— The  grain  markets  are  quiet,  with  a  small  attendance 
of  buyers.  Wheat  dull  of  sale,  at  Thursday's  prices.  Flour  inactive. 
Indian  corn  obtainable  at  rather  lower  prices.  Jbrail,  33s  to  30s  ;  Galatz 
and  Odessa,  33s  9d  to  34s  ;  Egyptian,  34s ;  French,  ,S5s.  Egyptian  beau.^, 
34s  Gd.     Oatmeal  and  barley  a  shade  easier,  and  not  much  business. 

C  t  e    ©  a  I  e  1 1  f . 

BANKRUPTS. 

Tdrsday,  Feb.  14. 

E.  S.  West,  Bingham  place.  New  North  road,"[Hoxton,  boardinghouse 

keeper. 
T.  Streeter,  Portsraonth,  hotel  keeper. 

J.  Durham,  Wingland,  near  Sutton  bridge,  Norfolk,  railway  contractor, 
H.  Quarterman,  Oxford,  builder. 
J.  Jones,  Lambeth  square,  mantle  manufacturer. 
J.  W.  Bush.  Wandsworth,  colour  manufacturer. 
W.  Watts,  Southam,  Warwickshire,  bailder. 
B.  Slader,  Bridport,  Dorsetshire,  grocer. 
W.  Worrall,  West  Melton,  near  Wath,  Yorkshire,  grocer. 
R.  Heys,  Heywood,  Lancashire,  provision  dealer. 

SCOTCH  SEQUESTRATIONS. 
H.  C.  Thorburn,  Glasgow,  clerk. 
A.  Cameron,  Glasgow,  sewed  muslin  warehouseman. 
J.  Finlay,  Glasgow,  brass  founder. 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
T.  Wright,  Saffron  Walden,  Essex,  builder. 
J.  Durham,  AVingland,  near  Sutton  bridge,  Norfolk,  railway  contractor  and 

cattle  dealer. 
S.  Gifford,  Newport,  Essex,  com  and  coal  dealer. 
S.  A.  Johnson,  Broad  stree   buildings,  City,  commission  agent. 

C.  J.  Sayer,  Francis  place,  Holloway,  boarding  house  keeper. 
K.  Chandler,  Norwood,  builder. 

D.  S.  Oliver,  Bristol,  wine  and  spirit  merchant, 
W.  Watts,  Southam,  Warwickshire,  builder. 

J,  Webster,  Wavertree.  Lancashire,  joiner  and  builder. 

J.  Roe,  Little  Yarmouth,  Suffolk,  merchant  and  commission  agent. 

A.  Fisher,  late  of  Nottingham,  grocer  and  tea  dealer,  and  now  of  Wilfordv 

Nottinghamshire.  * 

H.  Collingbourne,  Vanxhall  mills,  Foleshill,  Warwickshire,  ribbon  and 

tnmming  manufacturer. 
G.  Booth,  Holmes  terrace,  Kentish  town,  provision  merchant. 
G.  C.  White,  Donington,  Lincoli'shire,  brewer  and  spirit  merchant. 
II.  G.  Cutts,  Buenos  Ayres,  South  America,  Southampton  street.  Strand 

and  France,  merchant  and  commission  »geut.  ' 

A.  Brine,  Euston  road,  St  Pancras,  and  Canal  road,   Caledonian  road, 

marblo  and  stone  merchant  and  manufacturer. 
SCOTCH  BANKRUPTS. 
I.  F;  Coylc,  Glasgow,  formerly  of  Grove  end  road,  St  John's  wood,  London. 
J.  Kinciid,  cabinetmaker,  Hamilton. 
W.  F.  Booth,  spirit  dealer,  Greenock. 


JirV  PA"^  TirEAT«E.-On  Monday  night  a  new  drama  from  the  pen 
of  Mr  H.  Hall  was  put  upon  the  boards  of  this  theatre  with  decided  auc 
ces'.     It  it  calk d  '•  The  Forest  Keeper." 

St.  James's  TH«ATRi.-One  of  those  slight  pieces  which  depend  more 

upon   smartness  of  dialogue   than    interest   of   plot  was   produced   on 

Monday  night  with  success.     "  First  Affections  "  ia  an  adaptation  by  Mr 

J.  P>igf«va  Simpaon,  of  an  old  French  comedietta,  entitled  "  InviUtion  4 

*  la  Valte.* 


Feb.  18,  I860.] 
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COMMERCIAL   TIMES 

Weekly  Price  Current. 

^"  the  prices  in  the  following  list  are 
cafetnlly  revised  every  Friday  afterioon, 
by  an  eminent  house  in  eich  dep^rtaient. 

LOKDON,  Fbidat  Etbhiks. 

Add     percent,  to  duties  on  currants.  «KS, 

pepper,tobacco, wines, andtimber,  deals* 

wood,  Ac,  from  British  Poseetsiona. 

^\Sbes  duty  free  s    d     s  d 

First  sort  Pot,  U.S.  picwt    0    0      0  0 

Montreal 0    0      0  0 

First  sort  Pearl,  U.S 0    0      0  0 

Montreal _...._    0    0      0  0 

Cocoa  duty  Id  per  lb 

West  India ...porcirt  M    0    90  0 

Guayaquil  _ ..  6G    0    68  0 

Brazil  ._ ~  44     0     Co  0 

Coffee  duty  3d  per  lb 
Jamaica,  good  middling 

to  fine    per  cwt  72    6    92  0 

fine  ord  to  mid 58    0    71  6 

Mocha,  nnnarbled 60    0    S'J  0 

garbled,  com.  to  good  92    0  120  0 

garbled,  fine  122    0  130  0 

Ceylon,natiTe,ordtofiae  66    0    63  0 

ordinary 50    0    55  0 

plantation,     ordinary 

to  fine  ord  56    0    64  0 

aie  fine  ord.  to  mid    65    0    73  0 

good  mid.  to  fine....—  74    0    92  0 

Java. _  55    0    7S  0 

Sumatra  and  Padang  ...  48    0    68  0 

Madras  and  Tellicberrv  66    0    90  0 

Malabar  and  Mysore 66    0    70  o 

St  Domingo 62    0    69  C 

Brazil,  washed  62    0    72  0 

good  and  fine  ord 55    6    61  0 

common  to  real  ord  ...  50    0    65  0 

Cdsta  Rica _...  62     0     90  0 

Havana  and  Cuba 54    0    62  0 

Porto  P.ico  &  La  Gaayn.  58  0  7s  0 
Cotton  duty  free 

Surat....„.. per  lb    0    3|    0  H 

Bengal „    0    0      0  0 

Madras «_...-    0    4}    0  6} 

Pemam  _<>_ 0    0     0  0 

Bowed  Georgia 0    0      0  0 

New  Orleans 0    0      0  0 

Deraerara   .„ ..    0    0      0  0 

St  Domingo    _    0    0      0  0 

Druers  and  Dyes  duty  free 

COCHINEAT. 

TenorilTe  .- per  lb    3    5      4  2 

Meiicau - 3    3      4  0 

Lie  Die— good  to  fine.    13      2  6 

TosHEmio 

Bengal  ....„...per  cwt  13    0    16  0 

Madras    13    0    16  0 

China  _._ _  13     0    16  0 

Ti»i  JaroRica,  Cntcli  28    0    29  0 

Gambler 16     0     16  6 

Dyewoods  duty  free     £     s    £  s 

BaaziL  Woo»  ...per  tonlOO    0  105  0 

FcsTic,  Cnba ..».    9    0 

Jamaica  »».«    6    0 

Savanilla ..„_.m-.    0    0 

Logwood,  Campeachy...    6  10 


Jamaica  »...    4    0 

NicABAauA  Wood  ......  17    0 

Red  SArMDBSi., .........     4  10 

Sapav  Wood.... m    6    0 

Fmlt — AI.M0ND8 

Jordan,  duty  10s  p  ewt   ids 

new  .120    0  200 

Barbary  sweet,  ic  bnd  40    0    43 


9  10 
6  15 
0  0 
0  0 
4  6 
0  0 
4  15 
10     0 


Bitter free  43    0 

CcEEAHTs,  duty  15s  per  cwt 

Patras,  new  _._  37    0    55    0 

do       old  „..._ 83     0    35     0 

Island,  Dew......... 37 

do     old  0 

Golf „ 35 

Tigs,  duty  15.i  per  cwt 

Tnrkey,new,pcwtdp  43 

Spanish 0 

Pl-jms,  duty  7»  per  cwt 

Frendi,  L4jttlod 140 

Imperial,  cartons 0 

Cferouui   35     0 

rtD«u,daty7snewd  p  55    0 
Raisins,  duty  10a  per  cwt 

ValentJa,  new  ___  38    0 

Musoatel 50    0 

Sra)rna,rediS:t'li«ime  38    0    50 

Sultana   ..._....„ 63    0 

Oaat  ess,  duty  paid  a 

St  Micl>ael...Urge  box  22 

VaU-ncia lii    ,    „    _ 

LisbouAStUbes,  icb  19    0    20    0 

.  Sicily .....per  box    8    0    li    0 

Lkhovi 

MBMina per  case  14 

I''»'"n per  i  chest  19 

Malaga.... „    o 

Naples per  eaaa  17 


d  • 
0  40 
•    21 


65    0 

■II  0 
0 
0 

d 
0 

0 


Baroeloiia  nata...|jer  bag  39  0    40 

Spanish  nuts p  brl  50  0    61 

»"«11  nuts SI  0    8S 

toiler  nau per  100  12  0    20 

«UUt  dnty  free                   £  a 

«J«».WFPK...p«rtoB  66  0 

it  Petersburg,  12  head    0  0 

9  head    0  0 

rrl«iUnd...„ __._  04  g 

■JJW*  *Bty  free 

•t  rmbg,  clean,  per  ton  28  0 

"■-'"oi ...    0  0 

-in _  J7  0 

:,         -no  „^ .  XI  0    31 

«.»....",,  tree  24  ft    as 

t«tto«M8ma„._„  15  o    20 

JD!e...__«_„.___  jj  i„    ,,j 

Coir,  rail* .^  n    j^ 

Jink ,7  (,    j5 

Care __.._.«.> 23  0      0 


bjt: 


Hides— Ox  and  Cow,  p  lb  s    d  s    d 

B.  A.  and  M.  Vid.  drj     0  11  11 

Do  &  R.  Grande,  saltd    0    7  0    sf 

Brazil,  dry 0    9  0  II 

drysalted _ 0    8i  0    9i 

Drysalted  Mauritius 0    6  0    8i 

Rio,  dry 0    8  10 

West  Coast  hides 0    9i  1    0 

Cape,  salted  0    4|  0    8i 

Australian 0    4i  0     6 

New  Yorlt  ...__ 0    4i  0    6J 

East  India _    0    3J  1    3 

Kips,  Russia  11  1     1^ 

S  America  Horse,  p  hide    8    6    12    6 

German do      9    0    12    0 

Indigo  duty  free 

BenRal per  lb    2    0  8    8 

Oude   _™...    3    3  6    0 

Madra „-. 13  6    0 

Kurpah  „     2    0  7    8 

Manilla » 0    6  4    0 

Leatber  per  lb 

Crop  hides 30  to  45  lb    1    4J  1  10 

do        60       65     1     6  1  10 

English    Butts  16       24     1    4.{  1  10 

do  28       36     1     8  2     8 

Foreign    ButU  16      25    1    4  1  10 

do  28       36     1     5  2     3 

Calf  Sltln».»_  28       35     1    4  2     4 

do  40       60     1     6  2     7 

do  80     100    12  1  10 

Dressing  Hides 12  17 

Shaved        do    ™    13  17 

Horse  Hides,  English...     10  13 

do     Spanish,  per  hide    6    0  17    6 

Kips,  Petersburg,  per  lb    15  110 

do    East   India  U    6  2    0 

Metals— CoppEs 

Sheating,  bolts,  Sc.  lb    110    0 

Bottoms 1    li  1    2 

Old  0  11  0  lli 

Tough  cake,  p  ton  £117    0  0    0 

Tile 117    0  0    0 

Ikon,  per  ton  £    s  £    a 

Bars,  &c.,  British 6  10      6  15 

Nail  rods 7    5  8    5 

Hoops 8  15      9  10 

Slieets „ „    9  10  10  10 

Pig,  No.  1,  Wales 3  10  4    0 

Bars    6  15      6    0 

Rails _...    6    0  6  10 

Pig,  No  1,  Clyde  3    0      3    04 

Swedish 1110  12    0 

LiAD,  perton— Eng.pig  22  10  22  15 

sheet    23    0  23    6 

red  lead  ._ 23  10  24     0 

white  do  ...._._._  28     0  29     0 

patent  .ihot 26    0      0    0 

Sp.mlshpig    _  21  10  2115 

Steel,  Swedish  In  kegs..  19    0  19  10 

in  faggots _  20  10      0    0 

Speltee,  for.  per  ton...  21    0  21    B 
TlH,  duty  free 
English  blocks,  ptonl36    0      0    0 
bars  In  barrels  ._...]37    0     0    0 

Refined   138    0      0    0 

Banca -...136     0      0    0 

Straits 130  10      0    0 

Tin  Plates,  per  box       s     d     s    d 

Cliarcoal,  I  C 31    0  82    0 

Coke,        I  C -  25    6  27    0 

Molasses  duty  British  and  For.  5i  4d 
Britisli  best,  d.  p...p  cwt.    0    0      0    0 

Patent 0    0      0    0 

B.  P.  West  Indies „    0    0     0    0 

Oils— Fish  £    s  £     a 

Seal  pale,  p  252  gal  d.p  34    0      0    0 

yellow 0     0      0    0 

Sperm « 97    0  98    0 

Head  matter  .. — 100    0      0    0 

Cod 35    0      0    0 

South   Sea »_  32    0  32  10 

Olive,  Galhpoli...pertnn  69  10  60    0 

Spanish  and  Sicily    ...  64    0  65    o 

Palm per  ton  4C  10  47    o 

Cocoa-nut  ._ 42     0  46     o 

Kapeseed,  pale  ( foreign)  39    0  40    o 

Linseed  ._ „ 27  10      0    o 

Blaclt  Sea  _ p  qr  49a  6d  50i  6d 

St  PetcrsbgMorshank  49     0  50     0 

Do  cake  (English)  p  ton  10(  0  lOflOt 

Do  Foreign 9    0  10    7 

Rape      do      .- _.    4    0      5    0 

Provisions- All  articles  dnty  paid. 
Butter- Waterford  pcwilOSiOdliOs  Od 

Carlow ~., IJO    0  126    0 

Cork  3-ds  _104     0       0    0 

Limerick 102    0  108    0 

Friesland  fresl 130    0      0    0 

Kiel  and  Holstein 112    0  130    0 

Jersey -  90    0  116    0 

Bacon,  singed— Watcrf.  54    0  60    0 

Limerick 58    0  61    0 

Hams— WeslphallP  74    »      0    0 

Lard— Watcrlord  A  Li- 
merick bladder  _...  «8    0  72    0 
Cork  and  Belfast  do...  66    0  70    0 
Firkin  and  keg   Irish  60    0  64    0 
American  A  Canadian    0    0      0    0 
Cask  de            do            62    0  64     0 
Pork— Amer.  ACan.p.k  90    0      0    0 
Beef— Amer.  ACan.ptc    6  10      7  10 

Inferior _™    0    0      0    0 

Cheese— Edam 62    0  66    0 

Gonda -....44     0  66     0 

Cantor 18    0      0    0 

American    „  60    0  70    0 

Bloe  duty  4  id  per  cwt 

Carolioa    ...per  cwt  21    0    86    0 

Bengal,  yellov/  ii  wblto    8    0    14    0 

Madraa    -    7    6    10    6 

Java  and  Manilla  .„ 7    6    16    0 

Sago  duty  44d  por  ewt 

IVarl  ..  - per  ewt  1.'.    6    Jl    0 

Saltpetre.  Heagal,pcwt  35     0    42     6 

English,  refined 41     0    42     0 

NUEATi!  or  t>OCAM.  ._u.  15     6     16     6 


Seeds                             ■  d 

Caraway,  new,. .per  cwt  36  0 

Canary per  qr  58  0 

Clover,  red  per  cwt  40  0 

white  -  70  0 

Coriander  «...  13  0 

Linseed,  foreign  per  qr  60  0 


English   ~  68 

Mustard,  br   p  bush  15 

wliite   IS 

Rape,  per  last  of  10  qra  £25 
SUKdnty  free  s 

Surdah ...per  lb  24 

Cossimbuzar ».  12 

Gonatea  — 12 

ComercoUy ..  12 

Bealeab,  Ac.  .~ 0 

China,  Tsatlee  21 

Taysaam 16 

Canton 7 

Thrown   20 

Raws— White  Nov! 44 

Fossombroua «  38 

Bologna  35 

Royals «  33 

Tronto -....-  32 

Milan  -  37 

Oeoamzines 

Piedmont,  22-24    42 

Do         24-28    41 

Milan  fcBergam,  18-23  42 

Do.  22-24  41 

Do.  24-26  39 

Do.  28-32     0 

Teams— Milan,  22-24  .„  41 

Do.  24-28  ...  39 

Do.  28-36  ..     0 

Bedtias— Short  reel   ...    0 

Long  do  «    0 

Demirdach 0 

Patent  do   .. — 84 

Peesiahs    11 


0 

0 

0 

0 

d 

0 

6 

0 

0 

0 

0 

0 

0 

0 

0    4G 

0    42 


0  45 
0  44 
0    45 


15 


0  5| 
0  4t 
0    9 

0  4i 

S     3 

1  0 


SIS 
3}    0  4i 


Spices,  inbond— Peppee,  dnty  Gd 

Malabar   por  lb    0    " 

Eastern   -. -    0 

White  0 

Pimento,  duty  5s  p  cwt 

mid  and  good  ...per  lb    0 
Cinnamon,  dnty2d  p  lb 

Ceylon,  1,2,3    0 

Malabar  &  Telllchery    0 
Cassia  Lionea,    duty 

93  d per  cwt  95    0  105    0 

Cloves,  dnty  2d 

Amboyna    and    Ben- 
coolen  per  lb    0 

Bourbon  and  Zanzibar    0 
GtNOEE,  duty  53 per  cwt. 

East  India  com.  p  cwt  24    0    25 
Do.        Cochin  and 
Calient 65 

African    - 30 

Mace,  duty  ls-l&2p lb    1 
NoTMEOa,  dntyils..per  ib    1 
Spirits  Rum  dyB.P.Ss  2dp  gal,  For.lSa 
Jamaica,  per  gal.,  bond 

1     to  25  0  P........       8     2 

30  to  35      —  3  10 

fine  mark3.„ 6    0 

Demerara,        proof 2    1 

Leeward  Island  —  1    7 

East  India  —  1    6 

Foreign  —  ......    1    6 

Brandy,  dnty  ISs  p  gal 

Vintage 
1st  brandS' 
in  hbds 


0  125 
0  33 
4      3 

4      4 


UVJ    *uo    P    ft". 

,rl858 11     3 

'°Ml857 11  10 

J'""\1856 15    0 

"     U855....  IC     0 


Geneva,  common »    2    2 

Fine 3    0 

Corn  spirits.pf  duty  paid  9  11 
Do.  f.o.b.  Exportation  2  0 
Malt  spirits,  duty  paid  10  6 
Sugar— duty,  Hetlned,  ISs  4d  ;  white 
clrtyed,163  ;  brown  clayed,  133l0d;  not 
equal  to  brown,  12s  8d;  molasses,  5s  Od 


percwi.  8  d 

Brltls.iplantatlon,yellow  27  6 

brown  23  0 

Mauritius,  yellow —  27  0 

brown  « «  17  0 

Bengal,crys.,good  yellow 

and  white 31  G 

Benares,  grey  &  white  28  6 

Dale,  yellow  and  grey  22  6 

Old  to  line  brown 16  0 

Penang,  grey  and  whitA  30  0 

brown  and  yellow    ...  17  0 

Madras,  grny  yel&whlto  28  0 

brown  and  soft  yellow  16  6 

Slam  and  China  white...  29  6 

brown  and  yellow 17  6 

Manilla,  clayed 25  6 

muscovado  .M ».«  18  6 

Java,  grey  and  white  ...  30  0 

brown  and  yellow. .._  20  6 

Havana,  white 32  0 

brown  and  yellow.«..,  24  6 

Bahia,  grey  and  while...  27  6 

brown 22  0 

Pernam,icParaiba,  white  27  6 

brown  and  yeilow«.„.  21  6 

For.Mns.lowtoflnegrocy  27  6 

brown 23  0 

REfiHED— For  consnmption 

8  to  10  111  loavc8...~_....  56  0    68 

12  to  14  Ib  loaves  .......  64  0 

TItlers,  22  to  24  Ib    ..,.„  53  0    64 

Lnmps,45  Ib  ...M.-.....M.  51  0      0 

Wei  crushed  ..,„ _...  49  0 

P'eces 4''>  0 

Ba-Htards  » » 28  6 

Treacle    .....  15  0 

For  export,  free  onboard, 

'1  urkcy  loaves,  1  to  4  Ib.  49  6 

6  lb  loaves »_ 41  0 

10  lb    do -  40  0 

141b    da.  _.».......    0  0 


_t 


SUGAR— Ref.  continued     s    d  id 

TItlers,  22  to  281b  ....  37     0  39     0 

Lumps,  40  to  451b .    0    0  0    0 

Crusiied  „ „.„.  37    0  37    6 

Bastards IG    0  26    0 

Treacle    15    0  18    6 

Dutch,  refined,  f.  o.  b.  In  Holland 

6  1b  loaves 39    6  0    0 

10  Ib  do      38    0  0    C 

Superfine  crushed 36    0  0    0 

No.  1,  crnshed 34    0  35    0 

-No.  2and3 31     6  33    0 

Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  to  10  lb  loaves 37    6  38    0 

Crnshed,  1 33    0  33     6 

Tallow  -Duty  B.  P.  Id,  For  Is  6d  p  owt 

N.  Amer.  melted,  p  cwt    0    0  0    0 

St  Petersburg,  1st  Y  C  CO    3  0    0 

N.  S.  Wales 0    0  0    0 

Tar— Stockholm,  p  brl...  21    0  0    0 

Archangel _ 21    0  0    0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    14  15 

common  good    1    6^    1    6 

ra.  str.  aLd  str.  bk.  If.    1     6J    1    9 

fine  and  Pekoe  kinds    1  10  2    6 

Souchong 18  3    4 

Pekoe,  flowery  2    0-66 

Orange 12  2    6 

Scented  _ _    14  2    0 

Scented  Caper _    12  2    0 

Oolong.- ..»    13  2    6 

Hyson 16  17 

mid  to  fine 18  4    6 

ToungUyson 0  10  2     9 

Canton.!jTivankaykds    0    8  10 

Gunpowder    18  3    6 

Canton&Twaukaykds    10  18 

Imperial _...    12  2    6 

Timber 

Duty  foreign  73  Gd,  B.  P.  Is  per  load 
DantzicandMemeifir...  55    0    82    6 

Riga  fir   _ 70    0     75     0 

Swedish  fir 47    0    63    0 

Canada  red  pine  60    0    70    0 

—  yeUowpine,large  70    0    75    0 

—  —     small  55    0    60    0 
N.  Branswick  do  large  90    0  120    0 

Quebec  oak  110    0  120    0 

Baltic  oak  _ 65    0  130    0 

African  oak  duty  free...l40  0  210  0 
Indian  teake  dutyfree..  210  0  270  0 
Wainscot  logs  18ft  each  86    0  120    0 

Deals,  duty  foreign  10,,  B.  P.  2s  per  load 
Norway,  Petersbg  staudjElO    0    15  10 

Swedish 10    0    12  10 

Russian  11  10    16     0 

Finland  9    0    11    0 

Canada  1st  pine 17    0    20    0 

—  2nd  11  10    12  10 

—  spruce  _ 8  10    11  10 

Dantzicdeck,  each 14s  0    26i  0 

Staves  duty  free 

Baltic,  permile £170    0  220   0 

Quebec     —        . 55    0    65    0 

Tobacco  duty  3s  per  Ib  s  d  s  d 
Maryland,  per  lb,  bond  0  6  0  9 
Virginia  leaf 0    8      0    8J 

—  strlpt 0    9      0  11 

Kentucky  leaf _.„    0    3      0    9 

—         strlpt .    0    6      0    9 

Nogrohead  duty  9s    10      18 

Columbian  leaf. 0    8      2    2 

Havana  _ 10      6    0 

—  cigars,  bd  duty  9s    6    0    22    0 
Turpentine 

American  liongb...pcwt    9    6    10    0 
Eng.  Spirits,  without  cks  37    0      0    0 
Foreign  do.,  with  casks  37    6    38    0 
Wool— Enolish. —Per  pack  Mt2401b. 
Fleeces  So.  Down  hogs  £19  10    20    0 

Half-bred  hogs 19    0    19  10 

Kent  fleeces  18    0    18  10 

S    Dwn  ewes  Jl  wthis  17     0     18     0 

Leicester  do 17  10    18    0 

Sorts— Clothing,  plcklck  19    0    20    0 
Prime  and  picklock  18    0    19    0 

Choice 17    0    18    0 

Super  15    0    16    0 

Combing— WeUir  mat  20    0    21    0 

Picklock 17    0    18    0 

Common 16    0    10  10 

Hog  matching 23  10     24    0 

Picklock   matching  18  10    1»  10 
Super  do  16    0    16  10 

FoElioN— dnty  free.- Per  lb 
German,   ( 1st  &  2d  Elect    Ss  4d    is  6d 

Saxon,    )  prima  .„ 2    4      3    0 

and       jsecunda    ......    2    0      2    4 

Prussian,  (tenia....- 18      1  10 

Colonial — 

Sydney— Lambs 1  10      2    IJ 

Scoured,  *c 18      3    0 

Unwathed  1113 

Locks  and  V'ieces  ...     1     0       1  10} 

Slipe  and  skin 1     B       1     8J 

Port  I'hiilp— Lambs...    16      2    3 
Scoured,  &c.... 
Unwashed  ..... 

Locks  and  pitces  ...    1    6^    1    9 
S   Australian— Lambs     1  10       2     1 

Scoured,  &c 1     U     2    4| 

Unwashed  0  10      18 

Locks  and  pieces  ...    0    7      11 
V.D.  Land- Lambs...     1  lOi     2     3J 

Scoured  &c 12      2  I0| 

Uowaslicd  0  llj    1    S 

Locks  and  piece*  ...    13      ^    Ji 
Cape  G. Hope— Fleeces    12      2    4 

Lambs 1     2i     2     3 

Scoured,  Ac -     0     9       2    7 

Unwashed  ~.    0  10 

Wine  duty  586d  and  6  per  cent 


18      2  111 
0  11      1    6l 


Port ... 
Claret 


i;l    (■ 


1     W 

70     0 


...per pipe  ...  „    m    n 
hhd  10  0    •>*    " 


sJrer-ry.V. butt  l'    "    80    0 


Msdaira 


,.plp' 


50    0    9S    0 
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ST ATBMBNT 

Cf  Imports,  Exports,  and  Home  Consumption  of  the  following 
weeks  ending  February  11, 1860,  showing  the  Stock  on  February 
the  corresponding  period  of  1859. 

FOR  THE  PORT  OF  LONDON  . 
K»~Of  those  articles  dnty  free,  the  deliveries  for  Exportation  are  i 
head  Home  Consumption. 

East  and  West  Indian  Produce,  &c. 

SUGAR. 


articles  in  the  6 
11,  compared  with 


ncladednDdertbe 


British 
Plantation. 

West  India.. 
Mauritius  .. 
Bengal  &Pg 
Madras  .... 

Imported. 

i-xported. 

Home  Consump. 

Stock. 

1859 
tons 
550S 
6108 
4446 
1789 

16849 

1860 
tons 
C960 
2392 
772 
ICOO 

11724 

1859 

tons 

64 

228 

199 

31 

1860 

tons 

4 

67 

18 

316 

1869 
tons 
9436 
1511 
2643 
1919 

1860 
tons 
12254 
956 
1777 
1650 

1859 
tons 
7826 
6408 
7919 
3721 

1860 
tons 
S773 
3911 
6588 
4568 

Total  B.P. 

Foreign. 

Siam,&c 

Cuba&Hav. 

Brazil 

P.  Kico,  Ac. 

622 

405 

15409 

16637 

25872 

22860 

1169 

3391 

929 

3983 

4730 

1215 

750 

101 
758 
209 

441 

183 

1 

406 
6866 
598 
768 

1505 
5067 
1320 
llOS 

4830  :     11361 

16236  I     10374 

3712  i       6541 

547  1       2343 

Total  Frgn 

6469 

10678 

1068            625 

7638 

8995 

25325        S0609 

Grand  Total. 

22338 

22402 

1590          1030 

23047 

26632 

61197        53469 

flilCK  OF  SL'GAUS. 
Theaverage  prices  of  Brown  or  Mascovado  Sugar, exclnsire  of  tbedatles. 

s    d 
From  British  Possessions  la  America 27    7   per  cwt 

—  —        Mauritius  

—  —         East  Indies .. ,. 

The  avQrasre  price  of  the  above  is 

MOLASSES  AND  MELADO— Tons. 


Imported. 

Exported. 

Home  Consump. 

Sto 

ck. 

West  India... 

Foreign  , . . 

1869 
50 
216 

1860 
87 

•• 

1869         1860 
88           129 
381             51 

1859 
633 
192 

1860 
365 
390 

755 

1869 
1186 
4361 

1860 

769 

1504 

Total 

266 

87 

469           ISO 

725 

5547 

2273 

RUM. 

1     Exported  and 

Impc 
gals 

rted. 

delivered  to  Vat. 

Home  Consump. 

Stock. 

gals 

gals         gals 

gals 

gals 

gals     i    gals 

West  India.. 

316530 

329760 

220726      200926 

192465 

2240.55 

1986896  1857960 

East  India... 

64666 

24210 

32356        66430 

2610 

360      228690    207810 

Foreign 

11025 

46620 

41085        28440 

... 

1080        70740    292095 

Exported. 

Vatted  

213)35 

160336 

137595      104670 

10756 

17640 

178335    305100 

606655 

560925 

431760      390465 

206830 

243135    24.'i3660  2(;S29(!.=i 

COCOA— Cwts 

B.  Plantation! 
Foreign ! 

930 
1807 

17C0  1 
1728  1 

31 
3511 

240 
988 

2366 
173 

3262 
1958 

8217 
13236 

2981 
3442 

1       2737 

3428  1 

3542 

1228 

2528 

5220 

21453 

6423 

COFFEE— Cwts. 

Westlndia... 
CeyWn  

146 
35915 

47 
38661 

34 
10369 

204 
14317 

1247 
22515 

709 
25726 

4196 
96283 

3366 
91432 

Total  B.P. 

3C061 

38698 

10403 

14521 

23762 

26436 

100479 

94708 

East  India... 

Mocha     

Brazil 

Other  ForgH. 

2792 

38 

964 

3 

4466 
1307 
2609 
394 

944 

496 

1646 

53 

1977 
259 

1573 
624 

3378 
3620 
1162 
2074 

4820 
1580 
606 
3006 

12293 

17220 

6208 

7399 

16009 
8418 
3194 

16256 

Total  Frgn 

3797 

876C 

3139 

4333 

10234 

9911 

43120 

42877 

Grand  Total 

39858 

47464 

13542 

18864 

33996 

36346 

143699 

137675 

BICE 


tons 
3942 


tons 
2564 


tons 

2252 


tons     I     tons 
2340    I      2223 


tons     I    tons    I    tons 
5178   '    84661    I   676.'.3 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

White 

125 

70 

3 

2 

48 

36 

196 

251 

Black 

920 

461 

272 

206 

261 

239 

2760 

1890 

Pkgs 

pkgs 

pkga 

pkgs 

pkgs 

jikgs 

pkgs 

pkgs 

NUTMEGS.. 

570 

259 

118 

66 

150 

104 

2686 

2523 

Do.,  Wild 

3 

6 

4 

589 

549 

CAS.LIO... 

729 

650 

822 

214 

314 

697 

9156 

11118 

CINNAMON 

2607 

2099 

213 

458 

105 

95 

5973 

5377 

bags 

bags 

bags 

bags 

bags 

bags 

bags 

bags 

PIMENTO... 

1796 

1173 

1188 

403 

672 

665 

243H 

20139 

Raw  Materials,  DyestuffS,  &o. 


COCHNEAL 

serons 

4808 

serons 
4499 

serons 

serons 

serons 
1748 

serons 
1962 

serons 
8766 

serons 
8602 

LAC  DTE... 

chests 
745 

chests 

308 

chests 

chests 

chests 
691 

chests 
740 

chests 

12309 

chests 
10612 

LOGWOOD 
FUSTIC... 

tons 
468 
312 

tons 
181 
259 

tons 

tons 

tons 
1140 
387 

tons 
892 
347 

tons 
3110 
617 

tons 
20.50 
784 

Cutlndia.. 

chests      chests  ,   cheats 

886          1287  1       ... 

chests      cnests 
...       ■       308O 

chefts 
2909 

serens 
667 

chests 
16974 

chests 
11990 

Spanish .... 

•erons      serons  '  serons 
890         1490 

serons     serons 
610 

serons 
2559 

serons 

2766 

SALTPETRE. 


Nitrate    of 
Potass     • 

tons 
2135 

tons 

2868 

torn 

tons 

tons 
2099 

tons 
1730 

tons 
2978 

1610 

tons 

4973 

Nitrate    of 
S"da  

333 

1778 

... 

439 

359 

2985 

COTTON. 


imetican  .. 
°-izil    ..  . 
Ei«"n6ip  . 
Ll»rp..,i,,„ 
lindi .  _ 

bales 

998 
301437 

bales 
340 

13376 

679886 

bales 
19730 

bales 

60600 

bales 

3666 
207230 

bales 

120 

42 

C142 

364560 

bales 

83 

£ 

14745 

423380 

bales 

221 

12 

26692 

61644 

Total 

1  302436 

593601 

19730 

60600 

210796 

360864 

438183 

64236 J 

RAILWAY  CALLS  FOR  FEBRUARY. 

Annexed  are  the  railway  calls  for  the  month  of  February,  bo  far  as  thejj 
have  jet  been  advertised  :—  | 

Amount  per  share. 

Date       Already  Number  of 

due.          paid.  Call.  Shares.  Total. 

£sd  Xsd  £  £ 

Danube  and  Black  Sea   1    ...  55    0    0    ...  5    0  0  ...  2.000    ...  10,00( 

Dublin  and  Meath    20 2  10  0  ...  9,200    ...  23,001 

Illinois  Central 1 2    0  10  ...  Unknown 

Inverness  and  Nair  Pref.    ...    1    ...    6    0    0    ...  1  10  0  ...  1,000    ...  l,60Ci 
London,   Brighton,    A;c.,    4^ 

percent.  £5  shares,  1858...    1    ...    1    0    0    ...  1    5  0  ...  42,845    ...  63,856| 

Margate  1    ...  17    0    0    ...  3    0  0  ...  4,000    ...  12,000i 

Newcastle  and  Carlisle,  £100, 

Feb.,  1859   1     ...  75     0     0     ...  26    0  0  ...  1,-550    ...  3R.7.'0 

Seveuoaks  1 2    0  0  ...  6,000    ...  12,000 

Total    160,806 


EPITOME     OF    RAILWAY    NEWS. 


TBArric  KzTDBNS. — The  half-yearly  reports  of  Beveral  of  the  leading 
British  railway  companies  have  been  published.     The  London  and  Xorth- 
Weslern   state  that   the   gross  revenue  for  the  six  mouths  ending;  in 
December  was  2, 104,206/,  showing  an  increase  over  the  same  period  of  1858 
of  197,048?,  while  the   working  ^penses  were  828,604?,  or  only   42,266i 
more,  leaving  a  net  aogmentatioir  of  154,782?.     The  continued  growth  in 
the  traffic  has  rendered  necessary  various  improvements  on  the  company's 
system,  and  an  increase  in  the  rolling  stock  being  required,  it  is  proposed  to 
devote  120,000?  for  that  purpose  in  the  current  half-year.     Extensions  of 
station  and  other  accommodation  are  also  recommended.    A  renewed  ap- 
plication has  been  made  to  Parliament,  in  concert  with  the  Great  Northern 
and  Manchester,    Sheffield,    and  Lincolnshire  Companies,   for  powers  of  ■ 
agreement.     The  proposed  dividend  is  at  the  rate  of  oj  per  cent,  per  annum  ; 
against  4}  in  18.58.    The  directors  of  the  Midland  announce  that  a  con- ' 
siderable  increase  (59,448?)  has  taken  place  in  the  traffic   in  the  past  six  | 
months.     The  working  expenses  have  also  augmented,  being  39?  Is  per ' 
cent,  against  38?  16s  in  1858. 

Eastern  Counties. — The  directors  of  this  company  have  declared  a 
dividend  of  6s  9d  per  share  for  the  half-year,  being  at  the  rate  of  1?  I'Sa  9d 
per  cent,  carrying  forward  about  3,000?. 


RAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 
Monday,  Feb.  13. — The  railway  market  was  comparatively  firm  the 
whole  day,  although  the  decline  in  the  funds  caused  most  of  tlie  leading 
descriptions  to  leave  off  slightly  lower  than  on  Saturday.  Foreign  de- 
scriptions were  rather  heavy,  Lombardo-Venetian  in  particular  showing  a 
decline.  No  alteration  of  importance  occurred  in  American  railway 
securities.  Victoria  Government  debentures  (new)  improved  to  110|  to  J. 
Mines,  joint  stock  banks,  and  miscellaneous  descriptions  generally,  closed 
the  same  as  on  Saturday.  The  new  Canadian  loan  left  off  2  premium  scrip 
and  100  to  i  bonds. 

TcESDAY,  Feb.  14 — The  railway  market  showed  increased  buoyancy,  and 
closed  at  a  nearly  general  advance.  South-Eastern  stock  again  was  in 
considerable  demand,  and  improved  15  per  cent.,  the  final  price  being 
88  to  i.  Midland  is  also  14  higher,  and  most  of  the  other  leading  de- 
scriptions i  to  i.  Colonial  and  foreign  descriptions  did  not  generally 
participate  in  the  rise  in  home  stocks  ;  but  in  one  or  two  instances  showed 
an  advance,  especially  Buffalo  and  Lake  Huron,  Grand  Trunk  of  Canada, 
and  Lombardo-Venetian  ;  the  latter  shares  were  last  quoted  l;i  to  | 
premium.  No  change  of  importance  took  place  in  American  securities. 
Mines  were  dull  and  occasionally  lower.  There  was  a  fair  demand  for 
bank  share',  the  principal  inquiries  being  for  Union  of  London.  In 
miscellaneous  descriptions  a  rise  occurred  in  C'auada  Land.  Bank  of 
Turkey  left  off  i  discount  to  i  premium. 

Wednesday,  Feb.  15. — Notwithstanding  the  heaviness  in  the  fundi, 
the  railway  market  continued  comparatively  firm,  the  final  arrangement  m 
the  account  showing  numerous  small  purchases  for  investment  by  the 
public  during  the  past  fortnight,  which  have  completely  cleared  the  market 
of  stock.  The  principal  change  to-day  was  a  decline  of  1  per  cent,  in  Cale- 
donian, on  the  announcement  of  the  dividend.  London  and  North-Wert- 
ern,  Great  Western,  South-Eastern,  and  Eastern  Counties  were  also  slightly 
lower;  while  Midland,  South- Western,  and  North-Eastern  were  steady. 
In  the  colonial  market,  Grand  Trunk  of  Canada  receded  to  35  to  i.  Indian 
guaranteed,  on  the  other  hand,  were  firmer.  Foreign  shares  show  no 
change  of  importance.  Lombardo-Venetian  closed  lj|  to  }  pm. ;  and  .San 
Paulo,  I  to  i  dis.  In  American  securities,  the  bonds  and  shares  of  the 
Michigan  Central  advanced.  New  Victoria  Government  debentures  like- 
wise improved  to  111  to  i.  Mines  wore  dull,  and  in  several  cases  exhibit 
a  reduction.  Bank  shares  continue  steady  ;  Commercial  of  London  are 
especially  quoted  higher.  In  miscellaneous  descriptions,  Madras  Irrigation 
slightly  receded. 

Thursday,  Feb.  16. — The  railway  market  was  dull,  and,  in  the  absence 
of  business,  several  of  the  principal  stocks  showed  a  sliglit  decline.  Caledo- 
nian, however,  rallied  |  per  cent.  In  colonial  descriptions  an  advance  took 
place  in  Buffalo  and  Lake  Huron  ;  Grand  Trunk  of  Canada  closed  steadily 
at  35  to  i.  Foreign  railways,  especially  French  and  Lombardo-Venetian, 
were  rather  flat.  I'ernambuco  left  off  IJ  to  J  discount,  or  an  eighth  lower, 
and  San  Paulo  j  to  ii  discount.  American  securities  show  no  cliange  of  im- 
portance. The  new  Victoria  Government  debentures  were  again  better, 
at  111  to  J.  Mines  were  quiet  but  firm.  The  principal  movement  in  bank 
shares  was  a  rise  in  Ottoman  to  19^  to  20,  on  the  announcement  of  the 
dividend.  Miscellaneous  descriptions  closed  about  the  same  as  yesterday. 
Friday,  Feb.  17. — A.  very  limited  amount  of  business  has  been  trans- 
acted in  the  railway  share  market,  and  little  variation  of  importance  has 
taken  place  in  prices.  The  foreign  and  colonial  undertakings  have  aim 
shown  very  little  variation.  Joint  stock  bank  and  miscellaneous  shares 
remain  moderately  active  at  former  rates.  London  Joint  Stock  31  j.  lx)n- 
don  Chartered  of  Australia,  22^.  Bank  of  Australasia  have  declined  to 
79 ;  and  Ottoman  Bank  to  lOJ  19^.  Electric  Telegraph  are  steady  at  104. 
Australian  Agricultural  are  32  to  32J ;  and  Royal  Mail  Steam,  52. 
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THE   HIGHEST  PRICES  OF  THE  DAT  AKE  OI    KN. 


iro.of 

■liues 


-  S  -S  i'oEDINART  SHARES  AND 

§S  go' 

s;  J-a 

<0<B. 


STOCKS. 
Name  of  Company, 


S5500  274s 
Stock  lUO 

..  I  19 
Stock  100 
StocklOO 
13000  ii 
Stock  1 100 
Stocklioo 
Stock:  100 
Stock  100 
Stock!  100 
Stock  100 

Stock  :oo 


Stock 1 1 00 
Slock  100 
Stock  100 
■s-ock  leo 

-:ock  100 
-icklOO 

Stock  1 1 00 
>44000  12i 
Stock  100 
Stocklioo 
stock  100 
Stock'lOO 
20000  50 
22220  25 
Stock  100 
Stock  100 
Stock  100 
iOVJl  25 
Stock  100 
Stock  100 
Stock  100 
16*500    20 

;ooo  10 
Stock  100 
Stock  100 
Stock  100 
Slock  100 
Slock  100 
Stock  100 
Stock  100 
Stock  100 
.-^tock  100 
J40i)0|  25 
:1200  25 
...  50 
...  I  25 
.Stock  100 
1'<0C6    20 


London. 


,  F- 


Stock 


104J 
94i 


2748  Birmingham  *  Stour  Valley     8  j 
100   Birkenhead,  Lancashire  and 
I    ChAsbire  Jnuctioa 74 

j5  1  Blackburn 12S 

100  'Bristol and  Exeter 10« 

100  I  Caledonian    94| 

25   Dundee,  Pth,  A  Aberdn  Jan.     8 

100    EastAngUan..    14J 

ICO    Eastern  Counties 58^ 

100    Eastern  Union,  clasa  A  ....    41 

100       -    class  B    29 

100  Edinburgh  and  Glasgow  .  81.J 
100  Edinb.,  Perth,  and  Dundee  29j 
lOO    Glasgow  Soulh-Westeru    . .  102 

j        j  f Great  KortUern    108.J 

Stock  100    100  A  -  Astock..    98 

It  _  Bstock..  135 

100  Gt  Southern  and  West.  (I.)  114 

100  Great  Western 69J 

!lOO      -  Stour  Valley  Guar 66 

1 100   Lancashire  and  lorkshire..  lOOJ 
1100   London  and  Blackwall  ....    70 
1 100    LonJon,  Brighton,  and  S.  C.  113 
j  2.3    London,  Chatham,  it  Doverl  I 

100    London  and  North-Western    99j 

10      -  Eighths 9i 

100  London  and  South-Westerii  9-5| 
ilOO   Manchester,  Sheffield, fcLia 

Uoo   Midland HOJ 

jlOO      —  Birmingham  and  Derby    88 

50  Midland  Great  Western  (I.). 
I  v<  Newport.Alir.,  and  Hereford 
jlOO   Korfolk 

100   NorthBritish    

100  iSorth-Eastern— Berwick 
J  16ii  -  G.  N.  E.  Purchase  .. 

IlOO      -  Leeds 

llOO     -  York 

100  JKorth  London 

17J  North  Staffordshire    .... 
I  10  |Nth  and  South- West.  June. 

100  lOxford,  Wor'ster,  &  Wolvn 

|l00   Scottish  Central 

.100    Scottish  N.EastoAber4nStk 
'100  '   -  Scottish  Midland  Stock. 
JlOO  'Shropshire Union.... 
IlOO  :south  Devon    

100  ISoath-Eas'em 

00    South  Wales 

100   SoathYorksh.  &  River  Dun 
25   Stockton  and  Darlington 
do.  do. 

50    Ulster 

20     Do 

IU«    Vale  of  Neath  

20   West  Comwtai 


14 

53i 

40 

27i 


No.  of 

shares 


29  j 


108* 
97i 


69J 


lOOi 
671 
llU 


m 

3SJ 
lOSJ 
87 


104 

59 

62j 

96 

15} 

49 

79i 
109 

14 
9J 

36 
115 

28 

86 

49 

44 

88 

72 

72 

39 

18 

56  J 

23i 

62 
«i 


;  ino 

r-trick  100 
Stock  100  ;ioo 
-lock  lliO  liJO 
Stock  100  100 
Stock:l00  100 
8000'  so  '  ISO 


LINES  LEASED 
AT  FIXED  RENTALS. 

Buckinghamshire    ....  .. . 

Chetter  and  Holyhead  .... 
Do.    5i  per  cent , 


99i 


lOJ 


14 


36J 


Stock 
Stock 
stock 
Stock 
I68<>2 
14520 
Stock 
T8750 
Stock 


=  S- 

s  = 
o 

I- 


62 


Do.    5  per  cent. 

'Clydesdale  Junction  

E.  Lincolnshire,  guar.  6p.c. 
Hull  andSelbr 


101 
5Il 
'129 
116 
105 
142 
113 


99 
-51 
I24i 


Stock  100 
Stock  100 
180941  6i 
Stock  1 100 
Stocklioo 
Stock  100 
Stock  100 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 


Name  of  Company, 


London  and  Greenwich . 

—    Preference    

London.Tilbnry,  fcSouthend 

Midland  Bradford    

Northern  &•  Eastern,  6  p  ct. 

Preston  and  Wyre 

Royston,Hitchin,,fe  Shepreth 

Sontli  Staffordshire 

Wilts  and  Somerset    ... 


PREFERENCE  SHARES. 

Bristol  &  Exeter ,  4  per  cent. 
Caledonian  101,  4^  per  cent. 


Stock  100 
Stock  100 
Stock  100 
Stock  160 

Stock 
Stock 
Stock 
Stock 
Stock 
StockjlOO 

60872'  25 
JS8500;  20 


Stock 

Stock 

Stock 
Stock 
3000O 
Stock, 
Stock  100 


100 
100 

ion 

I  OS 
100 


Stock 
55555 
20000 


London, 


117 
94i 


6J,DunJee,Perth,&AberdnJunc 
100    East  Anglian,  Class  A,  5  p  C 
100      —  Class  B,  6  per  cent... 
100     —  Class  C,7  per  cent.  .. . 
100   Eastern  Cou.Qties  Extension, 

5  per  cent..  No  I.. , 

100     -  No. 2 

tOO  —  New  6  per  cent. 
100  Eastern  Union,  4  pr  cent... 
100  Edinburgh  and  Glas.  5  pc  sh 
00  Edin.,Prth,&Dunde,  4prct. 
100  Glasgow  &  S.  W.  gTiar.  6  p  c 
100  Great  Northern,  5  per  cent. 
100     —  6  per  cent.  Redeemable 

at  10  per  cent,  pm 

100     —  4J  percent  do 

1 00    Great  Southern  *  Western 

(Ireland)  4  per  cent  .  ... 
100   Gt  Western,  red.  4J  pr  ct.. 

100     —  red. 4per  cent 

100     —  Irred.  4  per  cent 

100  Lancashire  &  Yorksb.,  6  pc 
100   London  and  Brighton,  guar. 

5  per  cent.  No.  1 

100       Ditto  6  per  cent 

100  Ditto  7  per  cent,  pref  stck 
100  London  and  S.W.,lateThirds 
100   Manchester.  ShefBeld,    and 

Lincoln  6  p  c  

100   MidlandConsolidated, Bristol 

100      and  Birmingham,  6  p  icnt 

100     —  4J  per  cent,  pref 

100    NorthBritish    

100       Do.    New  goar.  5  p  cent. 

100    t^ortU-Easteru— Berwick,  4 

percent,  pref 

10  -  York,  H.  and  S.pnrcUa 
20    North  Staffordshire 

100    Oxford,  Wor'ster,  &.  Wolvn, 

6  J  er  cent.  Ist  guar 

100    ScollishN.Easterii  Aberdeen 

gnaranteed  6  per  cent    .. 

100     _  7  per  cent  Pref.  Stock.. 

100      _  3J  per  cent  Pref.  Stock. 

lOs  South  Devon,  Annuities  lOs 

100    S.  Eastern  4J  per  cent 

100    S.  Yorksiiire,  4  pr  ct  guar. 


116 
115 

129 
84 

113 
78} 

118 

122 

114 

103 

100 
99 
89 
91 

141 

118 
143 
157 


F. 


No.  of  I  S  f 

shares  £  «  S 


<& 


50000      5 


129i 


78 
121i 


112 
106 


117J 


137 

141 
105 
113 
111 

981 
9J 

24 


124 
130 

78 

111 

10 


BRITISH  POSSESSIONS. 

100    100   Atlantic  and  St  Lawrence... 

100    100    liinbay,Bar,<S;Cen.Ind.  guar. 
18     13J     Do.  Do.  li 

2djl  20|  liutTalo  and  Lake  Huron.. .. 


96i 


89 

831 
96i 


40000  20 
50000  20 
Stock  100 
.10000  20 
lOOOOO  20 
]  00000;  100 
Stocklioo 
17.500,  20 
Stock  100 
StocklOO 
StocklOO 
Stock'lOO 
Stock  100 


200000 
60000 
91S99 
78101 


20 
20 
20, 

20; 

100 

250000,100 

..  IlOO 

Stocklioo 


Stock 
Stock 
50000 
25000 
25000 
75000 
12500 


ISOOOO 

100000 
500000 
100000 

2B596 
400000 
877500 
300000 

27000 
300000 


20000 

11000 

20000 

12000 

10000 

1024 

512 

6000 

iOOOO 

2500 

6400 

612 

€000 

6000 

43174 

6000 

1024 

512 

8S6 

lOJi 

1040 


Name  of  Company. 


Calcut.  and  So.  East.,  limited 

guaranteed  5  per  cent 

71  Ceylon  guaranteed  6  p  cent. 

5  Eastern  Bengal,  guar.  5  p  ct. 
1 00    East  Indian  guar,  5  pr  cent. 

10     Do.  F  shares,  Extension. 

10     Do.  Jubbulpore 

100  Do.  4}  pr  cent  Debentures 
100     Do.  6  p  c  Debentures,  1864 

20  Geelong  &  Melbourne  g  5  pc 
100  Grand  Trunk  of  Canada 
100  Do.  6  per  cent.  Pref.  Bonds 
100  Do.  6  per  cent.  Debentures 
100  Do.  7  per  cent.  1862.... 
100  Gt  Indian  Peninsular,  gnar 
5  per  cent 

6  Do.  New.- 

10  Gt  South,  of  India  gnar  5  p  c 
201  Gt  Western  of  Cauadashares 
18     Do.  New 

100      Do.  Bonds  1876 

100  Do.  Bonds  1873  witk  option 
100  Do.  61  per  cent.  1877  ditto 
100   Madras,  gnar.  4^  per  cent. 

loO     Do.  5percent 

100     Do.  4J  per  cent.  Extension 

10     Do.  Fourth  5  per  cent.  do. 

20    Scinde  guaranteed  5  pr  cent. 

15     Do.  New  guar.  5  per  cent. 
5     Do.  Punjaubguar.  5p  cent. 

20     Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 

10  Antwerp  and  Rotterdam   .. 

15  Dutch  Rhenish 

20  Eastern  of  France   

2>i  Gt  Luxembourg  Constituted 

20  Namur&  Liege    

16  Nortliern  of  France  .. . 
20  Paris,  Lyons,  and  Mediterr. 

20  Parisand  Orleans 

20  Royal  Danish    

20  Western  Js  N.-W.  of  France 


10 
100 
lOli 


MINES. 

Australian     

Brazilian  St  Jolm  Del  Rey 

British  Iroi:   

Cobre  Copper     

Copiapo 

Devon  Great  Consols 

East  Basset  

Great  South  Tolgus 

General      - 

North  Frances 

Har  Consols  

South  Caradon 

South  CarnBrea  

Tin  Croft    

United  Mexican  

West  Basset 

VVest  Caradon 

Wheal  Basset  

Wheal  Buller   

Wheal  Mary  Ann 

Wheal  Trel«wnty  


191 


301 


OFFICIAI.     RAILWAY     TRAFFIC     RETURNS 


.V  nonnt 

u  .pended  ] 

per  last 

Report. 

1 

2..',2^.939 

;i.7,;i,';7l  I 
-  ,,  :i.:i.iO  I 

1  ■    ■T.olW 

:-   ;-.'2 

7     ,  4H4 

1...    J  ■>ll 

:;,3W,015 

17,834,8(5 

4,330,553 

9,685,839 

l.Wi«,«03 

12,09'l,058 

907,223 

4,044.313 
Ji,2S7,19I 

4,803,9>6 
18,415,641 
14,813,053 

1,8.^»,446 
789,023 

8,377,597 
10,378,110 

8,986,8.57 
10,676,763 

I,<«4,48  ' 

4,iU,142 

K,(U,100 

1,3«>.1W 
4,073,108 
1,91>,80« 
2.962,000 
1.7S.\U» 
1, 713,320 
1.';,.19<!..324 
2,249,7-23 
4,457,705 
1,185,119 
1,342,37 


, 


Avwage 

cost 
per  mile. 

£ 

76,634 
31,886 
42,6.58 
17,414 
19.313 
24,725 
24,301 
42,821 

85,930 1 

M,790 
11,391 

42,751 
16,901 
20,276 
49,908 
13,924 
47,128 
4«,96l 
323,382 
17,5'>3 
41,473 
.30,790 
81,827 
38,684 
14,601 
30,441 

27,450 1 

150,241 
41,671 
85,86« 
U,445 
«0,89S 
84,9» 
44,848 
88,000 
»,M7 
»,281 
3*,314 


Dividend  per  cent. 


,  I  First  half 

Year  1857.  i  Year  1858.         1859. 


Hace  of  Railway!, 


£    a 

3  5 
6    0 

4  5 
4  10 
4  10 

1  7 

0  is" 

2  17 

1  7 

3  10 
8     3 


3  1 

4  10 
6    0 

1  10 
8  IS 

4  12 

5  0 

2  13 
«  0 
«  0 
8    0 

1  0 

4  13 

6  0 

2  IS 

5  0 
4    0 

3  8 

4  10 


£  ■ 
2     0 

5  0 
4  15 
4  10 

6  0 


8    6    0 


1  IS 

3  IC 
3  I« 
1  13 

8  "o 
8    0 


3  16  3 

1  13  3 

8    4  0 

8    2  6 


1  16 

2  6 
6    0 

1  6 

3  10 

3  17 

4  0 

2  15 
6    0 

6  0 
8    0 

4  17 

8    0 

2  IS 
4  10 

3  10 

2  0 
8    0 

8  "i 
8  io 

3  10 

4  0 

1  8 
4     8 

2  10 

7  10 


£    s    d 
ISO 

2  15     0 

1  17     6 

3  7     6 

2  10     0 


1     1  8 

0  12  0 
14  0 

1  12  6 

0  "r,  0 

1  13  9 
3  10  0 

2  10  0 
10  0 


2  10 
2     2 

0  4 
2  12 
2  10 

1  10 

2  2 
1  12 
0  17 

3  10 


2  10  0 

1  15  0 

1  15  0 

2  0  0 
0  12  8 
13  6 
16  0 
4    0  0 


Week 
ending. 


Birkenhd,  Lancash.,  and  Cheshire 

Bristol  and  Exeter 

Caledonian 

Dublin  and  Drogheda 

Dundee  and  Arb'.'oath       ..         .. 

Dundee,  Perth,  &  Aberdeen 

East  Anglian  

Edinburgh,  Perth,  and  Dundee.. 

Eastern  Counties 1 

Do.  Eastern  Union  ...  \ 
Do.  Norfolk         J 

Edinburgh  and  Glasgow 

Grand  Trunk  of  Canada 

Great  Luxembourg 

Great  Nortliern      

Great  North  of  Scotland 

Great  Southern  fc  Western  (IrishJ 

Great  Western 

Great  Western  of  Canada 

Lane.  &.  Yorkshire  A:  E  Lancashire 

London  &  Nortli-We>t«rii,  »c.... 

London  and  Blackwall     .. 

London,  Tilbnry,  and  Southd  Ex. 

London,  Brighton,  &  South  Coast 

London  and  South-Western 

Manches.,  Sheffld,  &  Lincolnshire 

Midland        

Midland  Gt  Western  (Irish) 

North  British         

North-Ewtem  (Berwick)  ] 
York  ...  \ 
Leeds    ...        J 

North  London        

Oxford,  Worce-ster  and  Wolverhn 

Scottish  Central     

Scottish  North  Eastern 

Shrewsbury  and  Birmingham     .. 

Shrewsbury  and  ChMtei 

Sonth-Ea^tem        

South  Devon 

South  Wales  

Sou'h  Ynrksblro,  Don.  fe  Ooole 

raff  Vale 


1860 
Feb.    12 


Passengers, 
parcels,  &c. 


£  I    d 

903  0    0 

3.526  10     1 

12/  3299  0     7 

12,     910  4  10 

275  14  U 

270  5     3 

338  0     5 

960  0     0 


Merchandise, 
minerals, 
catt  e,  &c. 


f.l 


12 


9535     0     6 


Jsn. 
Feb. 


Jan. 
Feb. 


4 

21|  2964  16 


£       s     d 

14:)(i  0  0 
■2185  6  5 
9466  16  11 
662  16  7 
271  8  II 
708  10  6 
578  10  8 
1883     0     0 

13774     7  10 


7329     3  11 
1252  11     5 


.!■ 


4  529  13     8 
111  3300  17  11 

12 

27  2949  1  10 
12  107  8  0  0 
12 :10li30  0  0 
12'  1179  13  4 

6   889  4  11 

11  8486  0  0 

12! 

12'  3056  9  2 

12 

12  1587  4  4 

5  1882  0  0 


800  1  3 
2765  18  10 


3216  15 

22402  0 

40867  0 

201  7 

188  7 

3425  0 


Total 
Receipts. 


I  2288  10  10 
3626  0  0 


991  17  6 


13196  0  0 
2016  10  0 


171S  3  8 


4360  0  0 
780  3  3 


£  ■  d 

2339  0  0 

5711  16  6 

12766  17  6 

1473  1  6 

547  3  10 

978  15  8 

916  11  1 

2843  0  0 

23309  8  4 

5401  0  0 

10294  0  6 

1874  5  1 

24597  0  0 

1329  14  11 

6566  16  9 

27937  6  0 

6165  16  11 

33160  0  0 

71497  0  0 

1381  0  10 

877  12  4 
11911  0 
13939  0 
10019  16 
35102  0 

3875  15 

5208  0 


33770  0  0 


2314  13  1 

4418  0  0 

37C7  1  2 

3885  0  0 

1646  0  2 

2864  10  9 

17566  0  0 

2795  13  2 

6034  2  4 

3134  0  0 

4215  0  0 


Same 
week 

1859 


£ 

2405 

5477 
12162 

1323 
604 
973 
930 

2704 

22158 

5290 
8205 
1708 

2271 
1206 
5933 

26186 
5726 

30100 

07131 
1217 
800 

10861 

12704 
9518 

32278 
3819 
4904 

32643 

2202 
4092 
2624 
3565 
1423 
231)2 
16180 
2240 
6892 
2968 
3532 


I'rafflc 

per 
mile 

per 


10 
14 
66 
22 
24 
89 
17 
83 
77 
240 
17 
63 
40 
67 
53 
21 
34 


256 
43 
51 
33 
56 
68 
67 
09 
38 
27 
79 


MUaa 
open  In 


33 

33 

117 

117 

198} 

198} 

63 

63 

17 

17 

31 

31 

68 

68 

78 

78 

499 

489 

142 

142 

970 

880 

128 

78 

283 

283 

68 

631 

229 

220 

466 

466 

345 

294 

396 

395 

1/24 

8911 

6J 

»l 

45 

46 

223  J 

192 

330 

287 

173* 
6141 

173 

614 

177 

177 

154 

164 

746 

746 

9 

9 

102 

94 

63 

80 

115 

116 

29 

29 

49 

49 

800 

802 

70 

68 

171} 

1711 

118 

108 

63 

63 

188 
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[Feb.  18,  1860. 


KATBS    OF    POSTAQB. 

a  Signifies  that  the  postage  must  be  paid  in  advanc*. 
i  Denotes ttiat  the  rate  Includes  British  and  Foreiga 
nostace  cr  m  }tucd. 

'                                                                 ioz  i  oz 

8    d  8    d 

Aden«ndArabl«,vla5farscme»^....™,..  40    9  1    0 

Tift  Southampton m      ...  iO    6 

Africa,  West  Coast,  by  packet _...      „  oO    6 

Alexaniritt,  via  Marseilles,  Br.  P *0    9  1    0 

via  Southampton  ^      ».  iO    6 

French  packet,  via  Marselllei   ..,  60    6  10 

Aljreria,  via  Franeo  (paid)    -  60    4  0    8 

Antlgoa - "  "iO    6 

Archipelago,  E.I..  via  Marseille aO    9  1    0 

—  /ia  Southampton  » ».      ...  aO    6 

Ascension — -       —  "O    S 

Austraiift,  S.  and  W.,vla3onthampton...      ._  aO    6 

—  via  Marseilles....™ at)    9  10 

AMStria,  via  Belgium  and  Prussia bO    6 

via  France  and  Sardinia».» 60     8  14 

Aiores,  via  Portupal aO    4 

—  Brazil  packet   aO    4 

Baden,  via  France »....„.„ 60    6  10 

—  via  Belgium  »*.* »      ■**  0    8 

Barbadoes « -  "0    6 

Bavaria,  via  France  60    6  1    (t 

—  via  Belffium  and  Prussia .«  60    6 

Belgium  (paid)  ~ « *"    ■> 

—  (unpaid) ...  0    8 

—  via  France 60    6  0    0 

Belgrade,  via  Belgium  „,.,.« oO    8 

—  via  France 60    8  14 

Beyrout,  via  Marseilles,  Fr.  P 60    6  10 

Berbice - -  o60    6 

Bermuda,  via  Halifax   -      ~  bO    G 

Borneo,  via  Marseilles  and  India    aO    9  1     0 

—  via  Southampton  andludla aO    6 

Brazil  — -      —  "1    0 

Bremen,  via  Belgium  and  Prussia..,.-...      „,  60    C 

—  via  France— 60    6  10 

Bucharest,  via  Belgium - bO  U 

—  via  France  - « « 61    3  2    6 

Buenos  Avres » oO    6 

Cadiz,  via  France  . « .  bO    6  1     0 

California  and  Oregon  .~._ -      ...  o2    4 

—  via  United  States ...  a61  21 

Cape  of  Good  Hope -      -.  0    6 

Canada,  via  closed  mail ».  60    8 

—  via  direct  Canadian  packet    iO    6 

—  United  States  packet   I     3 

Cftndla,  via  Belgium bl     1 

Ceylon,  via  Marseilles  abO    9  10 

—  via  Southampton » ».  a^O    o 

Chili  ~       .-  ai    0 

China,  via  Marseilles  CHong  Kong  excp)  oO    9  10 

—  via  Southampton « ».  aO    6 

Constantinople,  via  Belgium  1    1 

—  via  France ~ 61     S  2    4 

—  via  Marseilles  by  French  packet  60    6  10 

CosURica    » -       ...  o2    3 

Cuba - ~  ol    e 

—  via  United  States » nl  2t 

Cnra^oa »      .»  aO    6 

Dardanelles,  via  Belgium ~.      ...  61     1 

i>emerara -      ...  a60    6 

Denmark,  via  Belgium »  60  lot 

—  via  France  -  60    9  16 

Dominica  ».  60    6 

Ecuador ~ ~ ai    0 

Egypt,  via  Marseilles ~...  aO    9  10 

—  via  Southampton  » a60    6 

France  (prepaid) 60    4  0    8 

—  (unpaid) 60    8  1     4 

Qalatz,  via  France » 61    3  2    6 

—  via  Belgium  » bl     0 

Gibraltar  ~  a60    6 

Qreece,  by  French  Mediterranean  packet  60  II  1  10 

—  or  paid  to  Trieste ™  60  11  110 

Hamburg,  via  Belgium  and  Prussia  ....»      ».  60    6 

—  viaFrance  «. 60    6  10 

Hancver,  via  Belgium  »      ...  iO    8 

—  via  France  60    8  14 

Havana .«...._      .-  ol    6 

—  via  United  States ~.      ...  al  2i 

Heligoland,  private  ship  m  aO    6 

liollani,  via  Belgium  » ~      ...  60    8 

.-    ViaFrance 60    6  10 

Honduras,  British  and  foreign   _      «  aO    6 

Hong  Kong,  via  Marseilles aO    9  al    0 

—  via  Southampton  «».»..»      .m  aO    6 

Ibraili,  via  France - _.„  bl    S  2    6 

»•     via  Belgium ...  61     1 

India,  via  Marseilles  .„...- aO    9  10 

Ionian  islands,  via  MarsoiUes bO    9  10 

—  via  Southampton aO    6 

Jamaica _ _,  a60    6 

—  via  Savannah,  US  „      _  2     0 

Java,  via  Marseilles  and  India o&O    9  0 

—  via  Southampton  and  India. »      ».  aO    6 

—  via  Belgium  and  Holland    ......«,      .«  aO    8 

Lagos aO    6 

Lombardy,  via  France  _ iO    6  10 

Labeck,  via  Belgium  and  Prnssla „  60    6 

—  ViaFrance  , ...„  60    6  10 

Luxemburg,  via  France »....„«....  60    6  10 

Madeira. „,..  aO    4  0    8 

—  via  Franco  „ aO    0  10 

M•1U^  Tla  Marseillea „  uO    C  10 

—  via  Southampton „ 06O    6 

—  via  Marseilles,  by  French  packet  aO    C  10 
Maaritius,  via  Marseilles ».«...  60    9  10 

—  ditto,  via  Southampton m..«      ..  bO    6 

Mexico M      H.  02    3 

Moldavia,  via  Belgium... „ .»  dl     0 

—  ^-la  France  and  Austria...... 61     2  2    4 

Monte  Video  ~ ..,...._      .-  cO    (• 

Naples ,  via  France «..«    Oil  I  10 

New  Brunswick,  via  Halifax  »      m.  60    6 

—  Closed  mail >,  60    8 

New  South  Wales,  via  Southampton  .,..»      m.  aO    6 

N^wtoundland  .........m.., m      m.  60    6 

New  Granada m«» » «»•      ...  al    0 

Norway,  via  Belgium ...»....»....» m      ».  bl    4 

Nova  Scotia,  via  llalllax ,.      _  60    6 

—    United  States  packet »«....-      ...  61    2 

Papal  Staes,  ViaFrance  « 60  11  1  10 

Peru  ». _  02    0 


Joz 


Poland,  via  Belgium 

—  TiaFrnnce «....» »....  61 

Portugal,  via  Southampton  ..- aO 

—  via  I->ance  ^ aO 

Prussia,  via  Belgium „ 

—  via  France 60 

Russia,  via  Belgium  

—  viaFrance  61 

Salonicn,  by  French  packet,  via  Marseilles    0 

Sardinia,  via  France 60 

St  Thomas  „..„ 

St  Vincent    _ 

Saxony,  via  Belgium  and  Prussia  .» 

—  via  France aO 

Sicily,  via  France  » 60 

—  via  Belgium  ...,« 

Sierra  Leone . 

Silesia 

Spain  

—  via  Southampton  

Sweden,  via  Belgium 

—  via  France  .» 

Switzerland,  via  France 

—  vlaBelglum 

Tunis,  viaMarseilles,  by  French  packet...  uO 
Turkey  (Europe),  by  French  packet 60 

—  via  France  bl 

Turk's  Island  ».«....» 

Tuscany,  via  Marsellle8,by  French^packet  60 

—  via  Belgium 

United  States 

Varna,  via  Belgium  61 

Venezuela „ 

Vigo,  via  Souihampton .« «.„.abO 

-~    ViaFrance  abO 

Wallachia,  via  Belgium   « 


•   d 


*°5 

•    a 

60  Hi 

2    2 

0  8 

1  0 
60    6 

1  4 

60  ni 

2  4 
1 
1 
0 

a60 

60 

1 


,  bO 
,  60 


61 
60 


1  10 

aO  8 

60  6 

60  8 

1  0 

1  0 

1  2 

2  4 
1  0 
6010 

1  0 

1  0 

2  6 

60  6 
1  6 

bOlOJ 

tl  0 

1  1 

ol  0 

1  0 

1  u 

61  0 


C     W.    SILVER    AND    CO-, 

U«  OUTFITTING  WAREHOUSES,  66  and  64 
COKNHILL,  B.C. 

Special  Outfits  for  Australia,  India,  and  China,  for 
Naval  and  Military  Officers,  Cadets,  Midshipmen,  and 
Civihans.  Clothing  for  Gentlemen's  Home  Use, — viz.. 
Naval  and  Blilitapy  Unifoniis  and  Civilian  Dress  of  the 
best  Materials  and  Workmanship.  Shirts,  Hosiery, 
Gloves,  tfec  Ladies'  Outiits.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracing  «very 
variety  of  Cabinet  Work,  Canteens,  Trunks,  Fortmau. 
teaus,  &c.,  portable  and  suited  to  all  climates. 

Manufactory,  Silvertown,  opposite  H.M.  Dockyards, 
Woolwich. 

fjEANE'S  TWO-HOLE  BLACKPENS 

XJ  which  are  wiequalled  for  their  durability  and  easj- 
action,  are  adopted  by  the  gentlemen  ot  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
companies  ot  ihe  city  of  London,  besides  several  ot"  Her 
Majesty's  judges,  the  most  eminent  comiacl,  and  the 
leverend  the  clergy.  Theircheapnessand popularity  has 
'nduced  many  unprincipled  people  to  put  forth  imitationw 
otthe  genuine  articles,  which  are  equally  useless  to  the 
purcliaaer.  and  disgraceful  to  the  vender.  The  public  are 
theretore  cautioned,  and  respectfully  requested  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped 

"  G.  and  J.  Deane,  London  Bridge," 

and  the  box,  ■wliich  contain^*  exactly  twelve  dozen,  has 

th«reon  a  variously  coloured  label,  inscribed 

"G.  and  J.  DEANE's  Two-Hole  Black  Fens,  46  King 

William  Htreef,.  London  bridee." 


DK  ROBERT  ROWE  ON  INDIGE8TI0N. 
This  day  is  published,  price  2s  Cd,  the  fifteenth  edition, 

"W-ERVOUS      DISEASES, 

XI  Liver  and  Stomach  Complaints,  Low  Spirits,  Ge- 
neral Debility,  and  Diseases  of  Warm  Climates;  the 
Result  of  Thirty  Years'  Practice. 

By  G.  ROIJEUT  ROWE,  M.D. 

"  Dr  Rowe  claims  witli  justice  a  priority  of  authorship, 
while  he  yields  to  none  in  his  treatment  Tf;e  value  of 
this  work  is  enhanced  by  its  practical  nature." — Lanckt. 

**  We  have  no  hesitation  in  placing  tliis  work  awiong 
the  tirst  ranks.  We  entertain  a  liigh  opinion  of  its 
value." — Medical  Tiues. 

"This  is  a  clever  and  useful  work;  contains  much 
that  is  worthy  of  attention,  and  should  be  read  by  all 
martyrs  to  indigestion  and  other  ills." — Tikxs. 

Also,  by  the  same  Autlior,  2nd  edition,  price  43  6d, 
On  some  of  the  Important  Diseases  of  Females  and 
Children. 
r>^ndfin  :  J.  rhurchiU.  and   o  be  had  of  aJl  booksellers. 

UOLLOWAY'S    PILLS   AND 

li  OINTMENT.— Debility— Ctaisumptirn.— In  no 
disease  are  the  results  of  the  alterative  and  tome  influ- 
ence of  these  Invaluable  reaicdics  more  apparent  or 
more  gratifying  than  In  the  feeble  condition  of  the  body 
which  precedes  consumption.  A  change  for  the  l)etter 
is  observed  ere  this  treatment  has  becu  followed  for  a 
week,  and  the  improvement  .steadily  progresses;  the 
melancholy  emaciation  (ilves  place  to  health,  strengtli, 
»nd  cheerfutnei-a.  The  ointment  should  be  rubbed  most 
effectually  between  the  slioulUers,  on  the  chest,  and  left 
side.  Tavo  i)iil9  should  be  taken  nlglitly,  the  air  should 
be  sought,  solids  eaten,  slops  avoided.  This  tr.  utnient, 
duly  followed,  will  tooD  arrest  both  cough  and  fevorish- 
ness;  while  the  i>erspi rations  and  debility  will  daily 
decre«Be  till  strength  rfturns. 

INTERESTING   TESTIMONIAL  IN 

A  FAVOUK  OF  DR  LOCOCK'8  PULMONIC 
WAFERS.— From  Mr  T.  J.  Davis,  Chemist,  RhoBraacii 
street,  Llandilo,  Dec.  lOtli,  185a.—"  Marry's  cottage, 
near  Llandilo,  Deo.  l.')th,  18611. —Sir,— I  have  hcen  for 
fifteen  montlis  afflicted  wiili  conlirmed  Asthma,  attended 
with  violent  coii^^hing.  I  have  tried  nearly  all  supposed 
remedies  l>hhout  any  relief;  but,  providenlially,  I  am 
happy  to  int'orin  you  that  1  was  consldeiably  rclR'ved  by 
takiui;  two  boxes  of  Dr  Locock's  Puimnnic  Waters. 
You  can  make  this  public  — 1  am  Sir.  yours  faithfully, 
William  Jenkins,  Calviuisllc  Moihodist  Minister,  lo 
Mr  T.  J.  Davi.,  Chemist,  Llandilo."  Dr  Locock's  Pul- 
monic Wafers  give  iuhtant  relief  aiil  a  rapid  cure  ot 
asthma,  consumption,  Gou|ih\  and  all  disorders  of  the 
breath  and  lunKS.  Price  Is  lid,  'is  9d,  and  lis  per  box. 
They  have  «  pleaiant  taate.    Sold  by  all  druggist*. 


T)  E  N  S  0  N'S   WATCHES. 

XJ     "Perfection    of    mechanism." — Mobniko   Post 
Gold,  4  to  100  Guineas.    |    Silver,  2  to  50  Giuneas. 
Send    2    stamps    fer    Benson's    Illustrated   Watch 

Pamphlet. 
Watches  sent  to  all  parts  of  the  world  free  per  post 
3S  and  34  Ludgate  hill,  London,  E,C. 

IMPORTANT     NOTICE 

/iLENFIELD     PATENT     STARCH 

VJ  is  the  onlv  STaRCH  used  In 

HER  MAJESTY'S  LAUNDRY. 

And  M  gome  unprincipal  Parties  are  now  making  and 

offering  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  ourCustomera  to  be  careful,  when 
purchasing,  to  see  that  the  word  GLENFIELD  is  on 
each  Packet,  to  copy  which  is  Felony. 
WOTHERSPOON  and  CO.,  Glasgow  and  London. 

DINNEFORD'S 

pURE    FLUID   MAGNESIA 

X  has  been  for  many  years  sanctioned  by  the 
most  eminent  ot  the  Me«Jical  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  gout, 
and  indigestion.  As  a.  mild  aperient  it  is  admirably 
adapted  for  delicate  females,  particularly  during  preg- 
nancy ;  and  it  firevents  the  tood  of  infants  from  turning 
sour  during  digestion.  Combined  with  the  Acidulattid 
Lemon  Syrup,  it  forms  an  effervescing  aperient  draught 
which  is  highly  agreeable  and  efficacious. 

Prepare  by  DINNEFORD  and  CO.,  Dispensing 
Chemists  (and  General  Agents  for  the  Improved  Horse 
Hair  Gloves  and  bells),  172  New  Bond  street,  London, 
and  sold  by  all  respectable  Chemists  throughout  ihe 
empire. 


IIANDSOME    BRASS   AND  IRON 

XL  BEDSTEADS.— HEALand  SON'S  Show  Rooms 
contain  a  large  assortment  of  Brass  Bedsteads,  suitable 
both  for  Heme  use  and  for  Tropical  Climates;  handsome 
Iron  Bedsteads  with  Brass  Mountings  and  elegantly 
Japanned;  Plain  Iron  Bedsteads  for  Servants;  every 
description  of  AV'ojd  Bedstead  that  is  manufactured,  in 
Mahogany,  Birch,  Walnut-tree  Woods,  Polished  Deal 
and  Japanned,  all  fitted  with  Bedding  and  iFurnitiire 
complete,  as  well  as  every  description  of  Bedroom 
Furniture. 

UEAL  AND  SON'S  ILLUSTRATED 

-11    CATALOGUE,  contaiaiDg  Desi^s  and  Prices  of 
100  ricdst'  ads.  as  well  as  of  1.50  difTerent  articles  of 
Bedroom  Furniture,  sent  free  by  post.— HKALand  SOS. 
Bedstead,  Bcdoing,   and   Bedroom    Furniture 
facturers  196  Tottenham  court  road,  W. 

ALLSOPP'S   PALE  OR  BITTER 

xIl  ale.— Messrs  S.  ALLSOPP  and  SONS  beg  to  in- 
form the  Trade,  that  they  are  now  registering  orders  for 
the  Oetober  Brewings  of  their  Pale  Ale  in  Casks  of  18 
Gallons  and  upwards,  at  the  Brewery,  Burton-on-Trent; 
and  at  the  undennentioned  Branch  Establishments  : — 

LONDON At  61  King  William  street,  City. 

LIVERPOOL  .   At  Cook  street. 

MANCHESTER At  Ducie  place. 

DUDLEY At  Burnt  Tree.  ; 

EDINHUKGU    At  Union  street  lane.  I 

GLASGOVr At  116  St  Vincent  street 

DUBLIN At  1  Crampton  quay. 

COUK  At  25  Cook  street. 

BIKMINGHAM At  Temple  street. 

WOLVEItllAMPTON  At  Exchange  street 

WOUC'ESTEU   At  the  Cross 

South  wales At  X3  King  street  Bristol. 

Messrs  ALLSOPP  and  SONS  take  tnc  opportunity  of 
annoimcing  to  private  families  that  their  Alea,  so  strongly 
recommended  by  the  medical  profession,  may  be  jiro- 
etired  in  Draught  and  Bottles  genuine  from  all  the  most 
respectable  wine  and  beer  merchants  and  licensed  vie* 
tuallers,  on  "ALLSOPP'S  I'ALE  ALE  "  being  spaaialiy 
asked  for. 

When  in  bottle,  the  genuineness  of  the  lable  ean  be 
aaeerttincd  by  its  having  "  ALLSOPP  and  SONS " 
written  across  it  upon  red  and  white  ground  striped. 

TEETH.— BY    HER    MAJESTY'S 

X     ROYAL  LETri::uS   PATENT. -Newly-invented 

and  Patented  At*plication  of  Chemicallyprepared 

INDIA    RUBBER 
bt  the  Construction  of   Artificial  Teeth,  Oumi,  and 
Palates. 

MR    El'HRAIM    MOSELY, 
SURGEON  DENTIST, 
9  Grosvenor  >lreet,   Groavenor  square. 
Sole  Investor  and    Patentee— A  new,  origiual.    .and 
invaluable  invention  consisting  in  the  adapt.ttion,  with 
the  most  absolute  perfection  and  success,  of  chemically- 
prepared 

INDIA  RUBBER 
in  lieu  of  the  ordinany  gold  or  bone  frame.  The  extra- 
ordinary results  of  this  application  may  be  briefly  noted 
in  a  few  of  their  most  prominent  features:— All  sharp 
edges  are  avoided  ;  no  springs,  wires,  or  fastenings  art 
reijuirod  ;  a  greatly  increased  frei'dem  of  suction  is  sup- 
pUed:  a  natural  elasticity  hitherto  wholly  unattaiHable, 
and  a  fit  perfected  with  the  most  unerring  accuracy,  are 
secured;  while,  from  the  sottntws  and  fiexlliility  of  the 
agent  enipl  yi'd.  the  greatest  support  is  given  to  the 
aiijoining  teetli  when  loose,  or  rendered  tender  by  the 
absorption  of  the  ^jums.  The  acids  of  the  mouth  exert 
no  agency  on  the  cheinlcally-proparod  India  Kubhcr, 
and,  as  a  non-conductor,  fluids  of  any  temperature  may 
with  thorough  comfort  be  imbibed  and  retained  in  the 
month,  all  unple.vsantness  of  smell  or  taste  being  at  the 
same  time  wholly  provided  against  by  the  iiccuhar 
nftture  of  its  preparation.  Teeth  filled  with  gold  and 
Mr  fcphraini  Moscly's  White  Enamel,  the  only  stojiping 
that  will  not  becninc  <liscuIoured,  and  particularly 
reooininrudcd  for  the  front  teeth. 

9  Grosvenor  street,   Grosrenor  square,  London; 
14  Oay  street,  Bath;  and  10  EldoD  square,  NewcatU*- 
ou-Tyne  < 
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MR     LEAVIS     AND    SON, 

I'i  113  Strand.— The  Rot«1  Leirliinn  Sretems  o 
Wr.tjne,  Arithmetic,  Bookkeeping,  and  Shorthand,  u 
Unirht  fer  npwardi  of  fifty  years  by  Mr  Lewis,  the  real 
loTlntor  and  Srit  t«aeh«r  of  these  world-renowned  and 
only  infaUible  f  ystems,  insures  perfection  in  any  of  tlie 
»b«»e  bt»»eh«f  tAv  a  few  easy  and  interesting  lessons. 
Persons  unabla  lo  take  the  lessons  may  obtain  the 
InTeator's  worka  for  self-instruction  at  his  only  instltu- 
tion.  113  Strand ^ 

POOD   NEWS    FOK   SMOKE  IIS-— 

Vj  NOPCTFINGREQUIBEU.— Bttv  the  new  Patent 
MBEBSCHAUM  DCST  BILLIAUD  PIPE,  the  most 

'  delightful,  economical,  and  permanent  medium  for  the 
•qjoyment  of  tobacco  ever  inyented.  "  Man  wants  but 
Httle  here  below,"  but  that  little  must  be  the  most  perfect 

t  short  pipe  that  can  be  got,  and  it  only  can  be  got,  with  all 
ito  rapidly  colouring  adTantages,  at  the  "Wateiloo"  To- 

(  baccoandPipeEstablishmert,  193  Waterloo  bridge  road 
— Sample  pipe  in  case  sent  post  free  for  '26  stamps,— 

I  EDWARD  PILLINER,  Patentee. 

DR.  DE  JONGH'S 
(Knitrht  of  the  Order  of  Leopold  of  Belgium) 

1  T  IGHT-BROWN  COD  LIVER  OIL 

I  IJ    adminiftered  with  the  greatest  success  in  cases  o 

•^■tsscMPTioK.  Bbonchitib,  Asthma,  Coughs,  Rhkujca- 

:•>[,  Gout,  Gbxbiial  Uebiuty,  Disbases  of  the  Skix, 

.  :lXBT»,     IxFAKTiLE    Wastisg,  aud  all  Sckoflt-ous 

I  Affbctioss,    ii  incomparably  superior  to  every  other 

•    kind.       The    recorded    investigations    of  sumbeilesi 

1    eminent    British    and    Foreig-n    niedical  practiiionera 

Vs^e  piAced  beyond  the    reach  of  i-efutatien  the  fact 

it  no   invalid  can  possibly   realise  the  fnii  beneficial 

;.cts  of  Cv'l  Liver  Oil.  who  does  not  take  Drde  Jongh's 

'  <.c:v-brAted  pure  lighi  Urowu  Oil. 

Opinion  of  Epwtn*  LAsntiSTEE,  Esq.,  M.D.,  F.R.S., 

■  T.tLte  Lecturer  on  the  Practice  ot  Phyf  ic  at  St  George's 

Medical  School,  Superintondeut  of  the  Food  Collection 

if  tile  Soath  Kensin^un  Museum,  fzc,  Ac 

■  I  believe  that  the  purity  and  srenuinness  of  this  Oil 

ne  secured  in  its  preparation  by  me  personal  attention 

of  so  good  a  Chemist  and  intelligent  a  Physician  as  Dr 

■ic  Tongh,  who  has  alse  written  the  best  medical  treatise 

,  the  Oil  with  which  I  am  acquainted.      Hence  I 

juM  deem  the  Cod  Liver  Oil  soM  under  his  guarantee 

lu  be  preferable  lo  any  other  kind,  as  regards  genuine- 

neis  and  medichial  efficacy." 

Sold  o^ffLT  in  Ikpkiual  Half-pints,   2i  6d;    Pints, 
-   nl ;  Quarts,  9s,  capsuled,  and  labelled  with  Dr  db 
\GH'a  sump  and  signature,   without  which  non  . 
c.vN  poesiBLi  BE  OEScixK.  by  respectable  chemists. 

80Li:  coNSiGM:fc:s. 

AXSAR,  HARFORD,  and    CO.    77  STRAND, 
LONDON.  WC 

n  U     K  A  H  N '  S     MAGNIFICENT 

iJ      ANATOMICAL   MUSEUM,  top  of  the    Hay- 

marJiet  (ackaowledged  by  tbe  whole  of  the  Press  to  be 

the  most  usefal  and  instructive  of  any  in  existence),  is 

■  '•\y  for  Gentlemen  only,  from  12  till  5,  and  trom 

Admission  One  Staillin/.    )>e«criptive  hand- 

Tstis.      Dr   Kalm's   Popular   Ijcctures    o«    the 

■,  jphy  of  Mamage,"   daily  at  3   and   8   o'clock 

Syllabu*— Happy  and  Unhappy  Unions,  and 

-.; -eB— Youthful   Vices    and    Indiscretions,   and 

..  .Lsalti — Disqualifications  for  Marriagp,  and  their 

«Tre — the   Phyaiology    of    Reproducl'on— Self-inflicted 

"Userit.*— Sterility  and  It  causes—  How  to  Secure  Moral 

•  tI  Pl'.ysical  Happiness. 

N  II.  Dr  Kahn's  Treatise  on  the  above  subjects,  en- 

■1-;1   -rho  Philosophy  ot  Marriag-e,"  sent  post  free  on 

ei|  t  of  \'£  stampt,  direct  from  the  author,       Harl^y 

T'  ■jt.  Caveudiah  sqaarB.  W 

V  0    MOKE    M  E  D  I  0  1  N  E.— 

.*  For  Habitual,  Constipation.  Indigestion  (Dyspep- 
s).  Diarrhrea,  Nervouf.  Iiition«.  and  Lirer  Complanits 

I)c  llAKBl'a  delicious  Hcilth-rest -ring  Revalrvta 
.VaABlcv  Food — Certificate  No.  80,418.  In  our  practice 
■vt^  have  t>een  enabled  to  appreciate  the  virtues  of  l>u 

ir-VB    Food.      In   its    eflfect  on   chronic  Dyspepsia 

••tioa),    Nervou^nsss,    Constipation,    Diarrbosa, 

uid  IJver  Complaint',  Cough,  Astlima,  Debility 

pient  Consumption,  we  find  it  the  safest  remedy. 

iir  IJrc.  M.I).F.R.8. ;  Dr  llarrey ;  Dr  Bright,  Dr  .Shor- 

;nd ;  Dr  Campbell. 

At  a  coal  of  about  a  penny  per  meal,  speedily  cures 
'onirtipatirrti.  dyspepsia  (indigestion),  nerrousness, 
tisti.leiicy.  diatenaion,  phlegm,  tjiliousness,  liver  cem- 
plait?.  hysteria,  n<Miralgla,  sleeplessness,  acidity,  conges- 
tion, blood  to  the  head,  headaclies,  lost  of  memory, 
Iniiccision,  nervous  fancies,  palpitation,  heartburn, 
erui>tifina,  imparities,  fever,  irrita'-ility,  low  spirits, 
!  iiTlifBa,  dyientery,  noises  in  tlie  head  and  ears,  debility, 
iia'xtea,  piriu  betweta  the  ahoulders,  cramps,  S|iasm<, 
nausea  and  siekaaaa,  ffaiking,  fits,  colds  catarrhs,  c^ju^h, 
aaUiiDM,  bronehU!!,  eonsomption,  debility,  gout,  rbeu- 
nwitiam,  ktmuonhoida,  also  children's  complaints,  and 
urea  flftf  tImM  iU  cost  in  roedicioe.  It  doea  not 
iatcrfera  wUb  a  liberal  diet,  but  imparts  a  healthy  relish 
for  luDch  aad  dinaer,  aod  reatorea  the  faculty  of  dlgea- 
Uon  and  unrToiu  ard  muscular  energy  to  the  most 
•nfeeliled.    We  extract  a  few  of  many  thousand  cures : 

Core  No.  1,771.— Lord  Stuart  da  Deciesof  .uany  vaars 
df  Sjiepsit— — Cure  No.  4»,8:;i.  -■  F.tty  year's  iadescri- 
oabl*  agoiiTfraadyaiwpaia,  nervomneas,  astnma,  cough, 
WMtipation,  fletalaoCT,  spaanw.  sicitnrss  and  vomiting, 
urn  been  ramoTedbjrUa  Harry  sexcelleni  fo«l."— Maria 

*oty,  of  Ljmn.  Norfollt, CareXoiS.slC— Field  M«r. 

•bal  the  Dulie  of  I'lusltow,  of  dy«pi-p.ia,  constipali..n, 
Mnrousnsas.  and  liver  eomplaiut~.  which  had  resisted 

Ube^wid  madieal  tteatmenL Cure  No.  47,121.— 

JUaa  Dtoabeth  Jacobs,  of  eilrcme  nervomnca,  indi- 

|"U»n.  (itheriagt,  low  apiriu.  and  nervous  fanclea. 

llJilLf''  "■"I'— Fiom  the  Itev.  James  T.  Cainpl«ll. 
fS*"?"  ««««00',  near  Fakenhsm,  Norfolk:  "In  all 
"|J«  mmgMtten,  and  particularly  when  the  liver  U 
thJ^i!?*'".''''  B«r'y'«  Kevaleou  Arabic*  food 

Sl^.  -!"S"*"*"-''«»"  T.  Campbell. 
I'lbl^M.^^SSr^^  U  IJd:  1  10,  2s  M  ;  -i  lbs,  4s  Cd; 
10  iS  mI*  ^U^.J*^  Super-reBned  quality,  6  lbs  2ia; 
»r-  of^LK'i?  "••"  '"•  •"<'  24  Ibeanisier.  carrlagi 
.?3'r^  ??^t!!L  ««««■«  order  by  Barry  Du  Barry 
l^rV  Vv.^i"'/!,'*^  Loudon;  Fortnura,  Mason, 
Sh^m^aU.         ^''^J'  '^"do-i  »n'l  allgri»r..nd 


UOM(EOPATHIC    COCOA.- 

11      TAYLOK      BUOTHKUS'      IIOMCEOPATHIC 
COCOA  is  unequalled  as  an  article  of  Diet  for  Homoeo- 
pathic Tatients,  Dyspeptics,  aiid  Persons  of  delicate  cou- 
Btiti4ti3n. 
S  jld  by  all  Grocers,  la  Tia  Foil  Packets,  at  Is  4d  per  lb 

ITEATING'S    COUGH   LOZENGES- 

IV  — Stati9tics  5how  that  50,000  persons  annually  fall 
victims  to  Pulreonary  Di'sorders,  including  Consumption, 
Diseases  of  the  Chest,  and  the  Respiraterj'  Organs.  Pre- 
vention is  at  all  times  better  than  cure ;  be,  therefore, 
prepared  during  the  wet  and  wintry  season  with  a  supply 
01  Keating'sCongh  Lozenges,  which  possess  the  virtue  of 
averting,  Ji;*well  as  of  curing  a  cough  or  cold;  they  are 
go  kI  alike  for  the  yonng  or  (or  the  aged — khey  soothe 
bronchial  irritation,  and  for  hnproving  the  voice,  the 
Preacher,  Siatesman,  Singer,  and  Actor,  have  long 
patronised  them. 

IMPORTANT  TESTIMONIAL. 
CurcofA*thma  of  several  years'standing. — "Caiuscrosa, 
near  Stroud,  Gleucestcr!jhire.-Sir,--Haviiigbeen  troubled 
with  Asthma  for  several  years,  I  could  find  uo  relief  from 
any  medicine  whatever,  until  I  was  induced  about  2  years 
ago  to  try  a  box  of  your  valuable  lozenges,  an  i  found 
such  relief  fro>*  thein,  that  I  am  tietermined  for  the 
fature  never  to  be  witnont  a  box  of  them  in  the  house, 
and  will  do  all  in  my  power  to  recommend  them  to  my 
friends.  If  you  consider  the  above  testimonial  of  any 
advantage,  you  are  quite  at  lii>erty  to  make  what  use  of 
it  you  please. — 1  am,  »ir,  your  most  obliged  servant, 
W.  J.  Thigg."— Thomas  Keating,  Eaa. 

Prepared  and  sold  in  boxes,  la  IJd,  and  tins,  2s  9d,  4s  6d, 
and  10s  Od  each,  by  Th<tmas  Keating,  Chemist,  Ac,  79 
St  Pauls  churchyard,  London.  Retail  by  oil  Druggists 
and  Patent  Medicine  Vendors  in  the  world. 

N.B. — To  prevent  spurious  imitations,  please  to 
observe  that  the  words  "  KEATING'S  COUGH 
LOZENGES"  are  engraven  on  the  Gevernment  Stamp 
of  each  Box,  without  wtiich  none  are  genuine. 


RUPTURES.— BY  ROYAL  LETTERS  PATENT 

WHITE'S    MOC-JIAIN   LEVER 

1  I  TRUSS  is  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  tlie  mosteffective  invention  in  the  cura- 
tive treatment  of  HEKNI.{*.  The  use  of  the  steel  sprinsr, 
so  often  liurtrul  in  its  etTects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body  wliiletherequisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK,  fitting  with  so  much  ease  and 
closeness  tliat  it  cannot  be  detected,  and  may  be  worn 
during  sleep-  A  descriptive  circular  may  be  liad,  and 
the  Trus"*  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  ot  t^jc  body  two  inches  be!ow  the 
hips  being  sent  to  the  Ms'aufucLurer, 

Mr  WHITE,  fi28  Piccadilly  London. 
Price  of  a  single  Trufs    ICs,  2l3,  26s  6 d  an    31s  fid; 
Po«tage,  Is.     Double  ditto.  31s  Gd,  428,  and  52o6d;  post- 
age, Is  8d.    Post-offlce  orders  to  be  made  payable  to 
ohn  White,  Post-ollice,  PiccadUly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  Ac,  tor  VAIilCOSE  VEINS,  and  ail  cases  o 
WEAKNESS  andS  WELLINGof  the  LEGS,SPI1AINS, 
he.  They  are  poroui,  light  of  texture,  acd  inexpensive, 
and  are  drawn  on  like  an  ordinary  stockiHg.  Price  rom 
7fl  6d  to  16s  each;  postage,  6d. 
WHITE,  MANCVACTUiiER.  ?38  Picoadilly,  Londoa 


Post  free  for  Two  Stamps. 

rXTRAORDINARY      DISCOVERY 

Jj  of  an  Entirely  NEW  TIIEOUY  of  CURING 
DISEASE,  being  the  recorded  experience  of  30  years' 
special  practice  in  Great  Britain,  France,  and  America— 
with  evidence  of  the  actual  effect^  of  the  latest  Scientific 
Diseoveries.  denominated  NEW  LOCAL  REMEDIES, 
with  tlie  adjuncts  of  Constitutional  Treatment  not  yet 
generally  known,  even  by  the  medical  faculty  of  the 
Brititih  Empire,  but  which  have  been  recently  introduced 
into  England.  Sent  free  on  receipt  ol  two  stamps  to 
defray  postage,  &c ,  by  W.  HILL,  Esq,  M..\.,  No.  27 
Alfred  place,  Bedford  jquflr?.  London,  W.C.— Daily 
consultations  from  Eleven  till  Two,  and  Six  to  Eight 
Evening. 

TEETH  REPLACED— DECAYED 

1  TEETH  RESTORED.— Mr  A.  ESKELL,  Surgeon 
Dentist,  supplies  patented  Incorrodi)>le  Teeth  without 
extrHciing  Teeth  or  stuinpH,  on  his  iiever-failiNg  and 
pahiless  princitjlc  ot  Belf-adhesiun  ;  renderinr  detection 
impossible.  Articulation  and  masttcatlon  guaranteed. 
Decayed  Teeth  rendered  hiacnailile  to  pain,  and  stopped 
with  his  OnteopUstic  Enamel— of  the  same  colour  as  the 
Teeth,  pernunently  usefn),  and  lasting  unchanged  for 
years  (a  mo»t  iinportnnt  discovery  in  Dental  Science!) 
ivoone  teeth  fdHt<>iied,  &c  Hour^,  Ten  to  Hlz.  Consul- 
tation free.  Charges  strictly  moderate — ;H4  Regent 
street  Coppoitte  the  Polyuchnic),  and  Bcoaett's  hill, 
Birmhighain. 

WONDERFUL,     CURIOUS,     AND 

!T  INSiaUCTIVE — The  most  cxtraordtnary 
natural  wondwa  and  cariosities  hi  the  world,  together 
with  U/e-size  wax  models  of  men  and  women,  which 
takv  atitlrely  to  pieces,  and  natural  anatomical  prepara- 
tions ;  t*ie  whole  nearly  one  thousand  in  number  clearly 
hluritratlng,  to  the  meanest  cajiacity,  the  amazing  and 
complex  anatomy  of  the  bunum  body,  now  exhibiting 
at  the  IWyai  Institute  of  Anatomy  «ud  Science  (t»n 
door*  Rast  of  the  Paatbeon),  ^69  Oxford  street,  Ix>odon. 
Principal-  Wm.  Bcsle  Marston,  who  lectures  daily. 
():h<r  leclurt'K  are  delivered,  and  the  model*  cxplaincu, 
by  a  Profe«w^r  always  ia  att«ndBiice  to  give  Infurnaation 
np^^n  any  medical  or  physiological  tubjtct.  A  risit  to 
th(s  Instirutlon  will  convey  to  the  mind  In  an  hour  or 
two  an  accurate  knowledge  of  the  human  body  and  the 
wonde-a  of  nature,  more  than  years  of  raadlng.  0|>en 
dully,  for  OeiitUinen  only,  from  11  a.m.  till  10  p.m. 
▲dmlssioD,  Out  ShilUng. 


THE  HUMAN  HAIR 
Just  published,  price  Id,  the  76th  edition  of 

r^RIMSTONE'S  THREE  MINUTES' 

VJ  ADVICE  on  the  Growth,  Cultivation,  and  Prft- 
seivationof  the  Human  Hair.  This  unique  Utile  work 
eontains  two  engravings  and  many  letters  of  undoubted 
aathority,  proving  Grimstone's  Aromatic  Regenerator 
to  be  the  only  article  *hat  vrill  produce  a  new  growth  of 
human  hair,  eyebrows,  moustaohios,  whiskers,  with 
a  new  grow  th  of  hair  upon  bald  places.  Sold  in 
trianf^nilar  bottles,  43,  7s,  and  lis.  This  sise  eontaina 
four  of  the  43  size;  by  post  123,  ease  and  postage 
Deluded 

Grimstone's  Eye-SnufT  for  exportation.  Sold  in  Jars 
8s  per  lb ;  or  in  Tin  Canisters,  Sd,  is  3d,  2s  4d,  4s  6d 
and  8s  Jd.  His  Medicated  Eye-SnuJf,  samples  Is  l^d 
2s  9d,  and  4s  6J.  Tliis  snuff  is  intended  for  Ladies  or 
Gentlemen  who  are  not  Snuff  Takers.  All  letters  to 
William  Grimstoue,  merehaut,  62  High  street,  Blooms- 
bury. 

THE     NEW    FRENCH     REMEDY 

X  (Protected  by  Her  Majesty's  Royal  Letters  Patent), 
is  specialty  prepared  by  the  "Ecole  Phakhacibn, 
I'ARis,"  for  effectually  restoring  the  Nervous  and  De 
biltated  to  a  state  of  Vigorous  Health  and  Manhood, 
when  the  system  has  been  weakened  by  the  Errors  cdT 
Youth,  or  from  any  other  cause.  A  Packet  of  tliis  truly 
marvellous  Remedy  will  be  sent,  free  from  observation, 
to  any  address,  on  receipt  of  14  postage  stamps.,— 
Address,  stating  perticulard,  to  Mous.  DUVAL,  Patent 
Medicine  Agent,  Birmingham. 

NOTICE, — A  Medical  Tiook  on  the  above  Diseases, 
showing  sufferers  hew  they  may  safely  cure  themselvefl, 
ree  by  post  for  one  stamp  to  prepay  postage. 

Just  published,  in  1  vol.  8vo,  \vlth  numerops  Aratomical 
Plates,  post  free,  en  receipt  of  six  peuny  stamps, 

VITA      V   I    T    A    L    I    S  : 

T      A  New  Medical  Work  on  the  Nature,  Treatment, 

and  Cure  of  Spennatorrhoea,  and  other  Urino-Genital 

Diseases,   and  consequent  exhaustion  of  the  Nervous 

System,  caused  hy  the  errors  of  Man  in  youth  and  age, 

jiroducinga  degeneracy  of  Mental  and  Physical  Strengib, 

terininatipg  in  debility  of  the  generative  organs  and 

Incapacity  for  Married  Life,  showing  why  these  Diseases 

so  o-.ien  appear  incurable  when  in  reality  tliey  can  be 

effectually  removed  by  the  most  simple  means,  together 

with  the  Author'3  remedies  for  preventing  infection. 

By  A  PHYSICIAN,  *c.,  Ac. 

(Registered  under  the  New  Medical  Act). 

Address,  M^dicus,  19  Berners  street,  0.\.foid  street, 

London.    Sold  by  Jas.  Allen,  20  Warwick  laiic,  Pater- 

nost     row ;  and  all  booksellers  in  town  or  •ouuU'y. 

MEDICAL    ADVICE. 

"HR  LA'MERT,  REGISTERED  L.S.A.. 

U  Honorary  Member  of  the  London  Hospital  Medical 
Society,  M.D.  of  the  University  of  Erlangen,  &C., 
may  be  CONSULTED  on  all  cases  of  DebiUty, 
Nervousness,  and  the  Secret  Infirmities  of  Youth,  and 
Maturity,  from  11  till  2,  and  f rom  G  till  8,  at  Ids  real 
deuce, 

37  BEDFORD  SQUARE,  London. 

DrLft'Merthas  just  published,  price  Sixpence,  with 
numerous  Enjjravings  and  Cases,  a  New  Edition  9l 
his  Work,  entitled, 

SELF-PRESERVATION 
which  will  be  sent  free  in  a  seal'      envelope,'!     Mawm, 
39   Comhill.   London,  or  by  the      uthcr  ny    d- 

dress,  for  eight  stamps. 

CONTENTS 

Section  I.— The  Physiology  of  the    enerative  Organs. 

SacTio?*  II.— Puberty— Manho<»d—lhe      Morale 
Gener-itive  Phyi>iology — True  and  False  Morality, 

Section  III.— Marriage  m  its  Moral,  Social,  and 
Physical  Relations— Jts  Expectancies  and  Disappoint- 
ments— Advantages  of  Physical  contrasts  in  securing 
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RAIL  PAID' TO  ANT  STATION  IN  ENGLAND. 

VERY   CHOICE    MAESALA   OR  BRONTE  WINE. 

THOMAS  NUNN  and  SONS  have  great  pleasure  in  hrin^ng  this  excellent  yet  economical  Wine  to  the 
notice  of  their  customers  ;  the  approvals  of  it  continue  numerous  and  moat  flattering  ;  it  is  of  the  highest  qual  ity 
well  matured  and  full-bodied,  and  so  thoroughly  clean  tasted  that  it  will  go  on  improving  tor  years  to  come  ;  and 
has  this  advantage  over  Sherrj-,  that  it  may  be  taken  by  the  most  delicate  person  without  causing  acidity  ia  the 
stomactL  Tlieir  selections  have  been  made  ^ith  so  much  care,  that  they  have  no  liesitation  in  saying  the  most 
perfect  satisfaction  will  accnie  to  every  purchaser. 

80s  per  doz.       £3  14s  per  6  doz,       £15  10s  per  j-cask. 

From  THOMAS  NUNN  and  SONS,  Wine,  Spirit,  and  'Liqueur  Merchants,  (upwards  of  43  Years  Purveyors 
0  the  Honourable  Society  of  Lincoln's  Inn,)  21  Lamb's  Conduit  street.  Founding  Hospital 

•»•  A  Priced  List  of  every  kind  of  Wine,  Spirit,  and  Liqueur  sent  on  application. 

HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

Many  Painters  and  Decorators  hare  never  seen  really  good  Zinc  Paint.  The  adulterations  so 
generally  sold  to  tliem  as  Zinc  Paint  bear  no  comparison  with  the  genuine  article. 

But  still  greater  prejudice  is  excited  by  their  having  been  supplied  with  the  paint  manu- 
factured by  the  foreign  process,  which  does  not  resist  the  atmosphere  of  towns  lighted  by  gas.  It 
flrat  loses  the  gloss,  and  ultimately  waslies  off. 

Hubbuck's  Patent  Process  is  completely  impervious  to  every  Atmosphere,  Bilge  "Water, 
and  Gas  under  every  form. 

CAUTION. — Tlie  Officers  of  the  H.  E.  I  Company  are  requested  to  observe  that  HUBBUCK'S  Zinc  Paint 
•npplied  them  for  years,  is  totally  different  from  what  has  lately  been  sent  out  for  the  Company's  Service  in  India, 
that  being  obtained  by  public  competition  among  the  Paint  Grinders  at  a  less  price  than  the  raw  metal  could  be 
bought  for. 

Each  cask  is  stamped  "  HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  PAINT  and  VARNISH  WORKS,  167  FENCHURSH  STREET. 


AILS,  SOAPS,   AND  CANDLES  — 

\J    The  origmal  Depflt  for  LILLE  COLZA  OIL  of 

the  purest  importation.  4s  6d  per  gallon,  in  any  quantity. 
Household  Yellow  Soaps.  ;16s,  40s,  44s,  4Gs  and  4Ss  per 
cwt.  The  most  durable  Soaps  in  the  trade.  Store  Dip 
Candles,  7id  per  lb.  Wax-wick  Moulds,  S^d  per  lb. 
Price's  Composites,  8d,  yd,  lOd,  and  lid  per  lb.  Lists 
free  on  application.  Town  deliveries  daily  per  own 
carts. 

WHITMORE  and  CRADDOCK 

16  Bishopsgate  street  within,   E.C.,  London. 

Five  poHnds  worth  ot  goods  railway  free. 

DREADFUL    ACCIDENTS    FROM 

J-'  FIRE. — The  numeroas  painful  deaths  tliat  have 
occorred  during  the  preeent  seasoa  from  ladies'  dresses 
taking  fire,  would  liave  lieen  prevented  by  the  use  of 
the  PankUbanon  Registered  Safety  Fire  Guard,  price 
from  10s  each.  They  are  nearly  invisible,  do  not  obstruct 
the  heat,  and  require  no  fixing,  No  fire-place  .should 
be  without  one  of  these  life-preservers.  The  public  are 
invited  to  view  them  at  the  Panklibanon  General  Fur- 
nishing Ironmongery  and  Electro  Silver  Plate  Ware- 
house, 56  and  US  Baker  street.  Illustrated  booss  sent 
free. 
N.B.— Colza  Oil,  of  the  finest  quality,  4s  per  gallon. 

ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

fHEAP,    LIGHT,  AND  DURABLE 

\J  ROOFING. 

CROGGON'S    PATENT   ASPHALTE    ROOHNG 

FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates. 

1st,  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

Srd.  It  effects  a  saving  of  half  the  timber  usually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person. 

6th.  From  its  lightness,  weighing  only  about  4'J  lbs  to 
the  square  of  100  leet,  the  cost  of  carriage  is  small 

INODOROUS  FELT,  for  damp  waUs  and  for  damp 
floors,  under  carpets  and  floor  cloths ;  also  for  lining 
roD  bouses,  to  equalise  the  temperature. 

Price  One  Pennt  pbr  8<inA.RE  Fo«t. 

CROGGON  and  GO'S  PATENT  FELTED  SHEATH- 
ING for  Covering  Ships'  Bottoms,  Ac,  and 

DRY  HAIR  FELT,  for  Covering  Steam  BoUers,  Pipes, 
Ac,  preventing  the  radiatioa  of  Heat,  nd  saving  2&  pec 
cent  of  Fuel. 

Samples,  testimonials,  and  full  instnictions,  on  appU 
tion  to  CROGGON  and  CO,  3  Dowgate  hill,  Londou 
nd  at  2  Goree  Piazzas.  Liverpool. 

FLEET  STREET. 
A  NEW  DISCOVERY  IN  TEETH. 

MRHOWARD,SURGEON-DENTIST, 

ill  52  Fleet  street,  has  introduced  an  ENTIRELY 
NEW  DESCRIPTION  of  ARTIFICIAL  TEETH,  fixed 
without  springs,  wires,  or  ligatures.  They  so  perfectly 
resemble  the  natural  teeth,  as  not  to  be  distinguished 
from  the  originals  by  the  closest  observer ;  they  will 
never  change  colour  or  decay,  and  will  be  found  SHperior 
to  any  teeth  ever  before  used.  This  method  does  not  re- 
quire the  extraction  of  roots,  or  any  painful  ojieration, 
and  will  support  and  preserve  teeth  that  are  loose,  and  is 
guaranteed  to  restore  articulation  and  mastication;  and 
that  Mr  Howard's  improvement  may  be  within  reach  ot 
the  most  economical,  he  has  fixed  his  charges  at  the 
lowest  scale  possible.  Decayed  t«etli  rendered  sound  and 
useful  in  mastication.  62  Fleet  street. — At  home  from 
ItUlft. ^__ 

A  TOILETTE      REQUISITE     FOR 

il.  THE  SPRING.— Among  Uie  many  luxuries  of  the 
present  age,  none  can  be  obtained  posticsaing  the  manif«ld 
TirtBesof  OLORII>GE'S  BALM  of  COLUMBIA.  If 
applied  to  the  roots  and  body  of  th6  hair,  it  imparts  the 
most  dellglitfal  coolness,  with  an  a^eeable  fragrance  of 
perfume.  It  also  at  this  period  ol  the  season  prevents 
the  hair  from  falling  off,  or  If  already  too  thin  oriuming 
grey,  will  prevent  its  further  progress,  and  soon  restore 
it  again.  Tnose  who  n;ally  desire  to  have  beautiful  hair, 
either  with  wave  or  curl,  should  use  it  daily.  It  Is  also 
celebrat«d  tor  strengthening  the  hair,  ft-c-eiiig  it  from 
scurf,  and  producing  new  hair,  whiskers,  and  moustaches. 
Bstablished  upwards  of  thirty  yean.  No  imitalive  wash 
can  equal  it  Price  3s  6d,  6s,  and  lis  only. — C.  and  A 
Oldridie,  13  Wellington  street  norlh.Strand,  WX. 


MArPINS'    TABLE     CUTLERY.— 
Season  1860. 

Ordinary   Medium      Best 

Quality.    Quality.  Quality, 

Two    dozen   full-size    Table  £sd      Xsd       £  e  d 

Knives,  ivory  handles  240      3    60      4  13  0 

One-and-a-half  dozen  full-size 

Cheese  do 140      114  0      2  110 

One  pair  regular  Meat  Carvers  076      0  110      0  15  6 

One  pair  extra  size  do 086      0  12  0      0  16  6 

One  pair  Poultry  Carvers  ...  0  7  6  0  11  0  0  15  6 
One  Steel  for  sharpening 030      040      0    60 

Complete  Service 4  14  6      C  IS  6      9  16  6 

Messrs  Mappins'  table  knives  still  maintain  their  un- 
rivalled superiority;  all  their  blades  being  tlieir  oivn 
Sheffield  manufacture,  are  of  the  very  first  quality,  with 
secure  ivory  handles,  which  do  not  come  loose  m  hot 
water;  and  the  difference  in  price  is  occasioned  solely 
by  the  superior  quality  ana  thickness  of  the  ivory- 
handles. — Msppin,  Brother?,  67  and  OS  King  William 
street,  City ;  manufactory,  Queen's  Cutlery  Works, 
Sheffield.  Table  cutlery,  razors,  pocket  cutlery,  and 
scissors,  of  their  own  manufacture,  in  stock  for  exporta- 
tion, at  Sheffield  prices. 

CPRING    OVERCOATS— 

U  The  Volunteer  Wrapper,  30s;  the  Victor,  258;  the 
Inverness,  25s;  the  Pelissier,  21s;  ready-made  or  made 
to  order.  The  Forty-seven  Shilling  Suits  made  to  order 
from  Scotch,  Heather,  and  Che\iot  Tweeds  and  Angolas, 
all  wool  and  thoroughly  shrunk,  by  B.  BENJAMIN, 
Merchant  and  Family  Tailor,  74  Regent  street,  W. 
Patterns,  designs,  and  directions  for  self-measurement 
sent  free.    N.B. — A  perfect  fit  guaranteed. 

ATOTICE      TO      VOLUNTEERS.— 

ii  E.  MOSES  and  SON  employ  a  Special  Staff  of 
cutters  and  workmen  for  the  Cniforms  of  Volunteer 
Rifie  Corps,  and  are  therefore  able  to  execute  all  orders 
with  promptitude,  and  at  their  usual  moderate  scale  of 
charges. 

N.B.— Estimates  for  both  Uniform  and  Accoutrements 
may  be  obtained  at  either  of  their  Establishments, 
Corner  of  Minories  and  Aldgate,  and  Corner  of  New 
Oxford  street  and  Hart  street. 

CousTUT  BuANCHES— Bradford,  Sheffield.  Yorkshire. 

An  immense  stock  of  the  undermentioned  articles  in 
every  matciial,  colour,  pattern,  and  style,  for  all  classes 
and  all  occasions' 


Hosiery    for    Ladies    and 

Gentlemen. 
Outfits  ditto  ditto. 
Boots  and  Shoes  ditto  ditto. 
Ladies'  Dresses,   Mantles, 

and  Underclothing. 
Ladies'  Riding  Habits. 
Army  and  Nav\'  Uniform! 

and  Outfits. 
Dress  *fe  Undress  Liveries 


Overcoats  and  Cloaks. 
Dress  and  Frock  Coat?. 
Walking.     Morning,     and 

Lounging  ditto. 
Trousers  and  Vests. 
Moarning. 
Juvenile^'  Clothing. 
Sdilors'  Clothing. 
WattTiiroof  Clothing. 
Mechanics'  Clothing. 
Hats  and  Caps. 

The  Bespoke  Tailoring  Department,  is  the  best 
stocked  in  London.  The  most  skilful  cutters  and  work- 
men are  employed. 

E.  MOSES  and  SON,  Corner  of  Minories  and  Aldgate, 
and  c«rner  of  New  Oxford  rtreet  and  Hart  street, 

E.  MOSES  and  SON  wish  it  to  be  particularly  observed 
that  if  any  article  be  not  approved  of  it  will  be  exchanged, 
or  the  money  returned  without  hesitation. 

Their  Book,  containing  a  skcteh  of  the  History  of 
British  Costume,  with  self- measurement  and  list  of 
prices,  gratis,  on  application,  or  post  free. 


THE    "INDISPENSABLE"    SUIT, 

X  made  in  various  colours  and  patterns,  and  par- 
ticularly adapted  for  walking,  riding,  travelling,  and 
business.  This  is  universally  acknowledged  to  be 
the  most  comfortable  and  serviceable  suit  over  intro- 
duced. Price  from  368.— To  be  obtained  of  E.  MOSES 
and  SON,  comer  of  Minories  and  Aldgate,  and  Comer 
of  New  Oxford  street,  and  Hart  street 

fTE~~G  R  E  A  f   EASTER  N.— 

X  An  elegant  Almanack,  with  a  beautifully  executed 
engravhig  of  the  Great  Eastern,  may  be  obtaineii  gratis 
of  E.  MOSES  and  SON,  Corner  of  Minories  and  Aldgate, 
and  Corner  of  New  Oxford  street,  and  Hart  street. 


FREDERICK      DENT, 

L      Chronometer,  Watch  and  Clock  Maker  to  the  Queen 

and  Prince  Consort,  and  the  maker  of  the  Great  Clock  ■ 

or  the  Houses  of  ParUament,  61  Strand,  and  34  Royal  ' 

Exchange.    No  connection  with  33  Ceckapor  street  i 

CURPLUS    MERCHANDISE. 

kJ  —Manufacturers,  Wholesale  and  Retail  Hotise? 
Shippers,  Fire  and  Marine  insurance  Companies,  Ac^ 
will  find  great  facilit  ies  for  clearing  out,  at  fair  prices! 
Surplns  or  Salvage  Goods,   presented  by 

MR  LILWALLS  MONTHLY  PUBLIC  SALES,  at 
his  light  and  spacious  rooms,  6  Old  Fish  street  Old 
Change,  EC. 

[Reteriing  to  the  above,  it  is  respectfully  submitted— 
1.  That  goods  which  hang  on  hand  in  a  particular  clnss 
of  trade  will  often  find  a  ready  sale  if  transferred  into  a 
new  connection,  where  (if  in  fair  condition)  they  will 
present  to  the  consumer  much  of  the  charm,  while  pos- 
sessing all  the  intnnslc  value,  of  articles  fresh  from  the 
loom.    2.  Thar  upon  the  principle  that  '*  the  first  loss  is 
the  least,"  it  is  to  the  interest  of  holders  ot  dead  stock  to  l 
turn  the  same  into  cash,  rather  than  allow  it  to  remain 
on   their  shelves,  incurring  further   depreciation,  and  , 
rendering  the  capital  it  represents,  meanwhile,  unpro-  i 
ductive     3.  That  by  shopkeejiers  selling  their  old  stock  i 
at  reduced  prices  to  their  regular  customers,  they,  to 
that  extent,  preclude  themselves  from  disposing  of  other 
articles  yielding  the  oroiniry  rate  of  profit.    4.  That  I 
London  being  the  market  of  the  world,  goods,  of  what-  I 
ever  class  or  kind,  when  submitted  here  to  public  com-  i 
petition,  generally  secure  ready  buyers,  while,  by  thus 
caUing  into  play  the  competition  of  rival  traders,  the 
highest  market  price  at  the  time  obtainable  is  likely  to 
be  realised.    It   is   believed  that,  ior   these    varioui 
reasons, 

Mr  Lilwall's  Monthly  Public  Sales  will  be  found  • 
great  convenience  to  sellers  and  buyers  alike.] 

*«*  For  further  i>arriculars  respecting  these  Public 
Sale?,  see  *'  Lilwall's  Mercantile  Curcular"  for  March, 
I860.— Kent  and  Co.,  Paternoster  row;  and,  by  order, 
of  all  book-sellers. 

MR     HOWARD     GLOVER 

ili.  respectfully  announces  thatliis  GrandAnnnal  COX- 
CERT  will  take  place  at  DRURY  LANE  TllEATRi;, 
on  Monday  Morning-,  February  20,  commencing  at  One 
o'cloclt,  when  Mr  Sinn  Rfeves  will  appear,  in  conjunc- 
tion with  all  the  other  greatest  artists  at  the  moment 
in  London. 

The  Band  will  be  complete  in  every  department. 
Conductors,  Mr  Benedict,  Mr  Lindsay  Sloper,  Mr  F 
Bctger,  Mr  Howard  (.Mover,  Mr  Allred  Mellon  (by  per- 
mission of  W.  Harrison,  Esq.),  and  Mr  Vincent  ^Vailai  p 

Gallerj',  Is;  pit  .iml  upper  boxes,  Is  Cd  :  first  ciiclt. 
2»;  dress  circle  and  stalls,  Ss ;  private  boxes,  fnmi 
lOs  Od.  Tickets  for  all  parts  of  the  house  to  be'had  .  f 
Mr  Howard  Glover,  28  Alfred  place,  Bedford  square,  a: 
the  box  office  of  the  theatre,  and  of  all  the  princij  al 
music  sellers. 

THEATRE  ROYAL  DRURY  LANE. 

X  Lessee,  Mr  E.  T.  Smith.  , 

The  new  drama  of  The  Forest  Keeper  having  been  re-  [ 
ceivcd  during  the  last  week  with  the  most  rapturous  ' 
applause  and  enthusiastic  approbation,  and  the  eminent 
tragedian,  Mr  Charles  Dillon,  having  nightly  created  a 
perfect  sensation  in  the  principal  character,   it  wi;l  le 
be  repeated  every  evening. 

Unparalleled  triumphant  career  and  continued  success 
of  the  brilliant  pantomime. 

The  Reduced  Prices  as  usual,  viz.,  Upper  Gallery,  fkl ; 
Lower  Gallerj,  Is;    Pit  and  Upper  Boxec.  '2b:   First 
Circle,   2s  6d;    Dress  Circle,  4s;   StaiK   58;   Private 
Boxes,  for  two  persons,  lOs  6d;  do.,  four  persons,  1,  H,  ' 
and  2  guineas  each.  '    ; 

On  Monday,  and  during  the  week.   Her  JL-yestys  ' 
servants  will  perform  an  entirely  new  drama,  in  two  i 
acts,   entitled  THE    FOREST  KEEPER.    Characters 
by  Messrs  Charles  Dillon,    Roxby,  Tilbury,  H.  Mellon.  \ 
Harley;  Misses  Thirlwell,  Howard,  and  Page.  i 

To  conclude  with  the  oritiinal.  magical,  coniical  parto- 
mime  of  JACK  AND  THE  BEAN  STALK.  Bv  K.  L 
Blanchard.  The  New  and  Splendid  Scenery,  with  Novel 
EiTects,  by  Mr  William  Bev«rley.  Madlle  Mortacchi  and 
Balbo,  with  one  hundred  toryphe'es  and  ladies  of  the 
ballet. 

Doors  open  at  half-past  six  ;  commence  at  seven 
jirecisely. 

Parties  at  a  distance,  by  addressing  Mr  Nugent,  box- 
office,  with  a  po&t-officc  order,  will  meet  with  attention. 
Stage  Manager,  Mr  Robert  Roxby. 

¥EW  THEATRE  ROYAL  ADELPHL 

ll     Sole  Proprietor  and  Manai-cr,  Mr  B.  Webster. 

Second  week  of  those  talented  artistes,  Mr  and  Mil 
Alfred  Wigan. 

On  Monday,  and  durinp  tbo  week,  fWedneid.iy  ex- 
cepted) STILL  WATERS  RUN  DEEP.  Messrs  A. 
Wigan,  C.  SeUiy,  Billington,  Ebume,  C.  J.  Smith, 
Powell :  Mrs  A.  Wigan,  Mrs  Billington.  After  which, 
by  desire,  ONE  TOUCH  OF  NATURE.  Mr  B. 
Webster,  Billington,  Ebume,  and  C.  J.  Smith;  Miss 
H.  SImms.  To  conclude  with  DINORAll  UNDER 
DIFFICULTIES.  Messrs  J.  I.  Toole,  P.  Bedford, 
C.  J.  Smith,  Ebume :   Mits  K.  Kelly. 

Doors  open  at  balf.past  six,  commence  at  7.  Box. 
office  open  ft-om  10  till  A.  No  fees  for  booking,  or  t 
servants  permitted.    Acting  Manager,  Mr  W.  Smith. 

T)OYAL    ST~  JAMES'S  THEATRE, 

XL  King  street,  St  James's. 

Lessee,  Mr  F.  B.  Chattetlon. — Directress,  JAiis 

Wyndham. 

Nearest  Theatre  to  Chelsea  and  PimlJco — the  Park  being 

open  to  carriage  and  foot  passengers  all  hours  of  the 

night.     Reduced  prices :  Pit  Is,  Gallery  6d. 

On  Monday,  and  during  the  week  (Wednesday 
excepted,  being  Ash-Wednesday),  MAGIC  TOYS. 
Miss  Lydia  Thompson,  Miss  Clara  St.  Casse.  After 
which, FIRSTfAFKECTlONS.  Miss  Wyndham;  Messri 
H.  T.  CraTen,  George  Spencer  To  be  followed  by  the 
gorgeous  buresque  of  DIOO.  Mr  Charles  Young; 
Mesdames  Wyndham,  Clara  St,  Casse,  Murray.  Eliit 
Arden,  Cecilia  Ranoc,  Alice  Evans,  Julia  Ashton,  and 
the  corps  de  ballet.  Toconclude  with  I  WILL  IF  YOD 
WILL.  Box-oftice  open  from  11  to  5  daily.  Commence 
at  Seven. 


Feb.  18,  I860.] 
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\ST    INDIAN    RAILWAY 

_,  '  COMPANNY. 

viNTRArT  for  IROSWOKK  for  CAKEIAGES  and 

WAGGI  INS  WHEELS.nd  AXLES,  AXLE  BOXES, 
I    BUFFEKS.  SPRINGS.  4c.  ,  ,  . 

The  Board  of  Directors  are  prepared  to  receive,  on  or 
Defore  Twelve  o'clock  at  noon  on  Tuesday,  the  iSth 
Februarv  icstant.  Tenilers  in  sealed  envelopes  for  1000 
Bets  of 'Ironwork,  according  to  the  specifications  and 
drawings  of  the  said  Ironwork  now  lying  for  inspection 
at  tkese  offices.— By  order  of  the  Board, 

By  D.  L  NOAD,  Secretary. 

Eait  Indian  Railway  Honse,  London,  Feb.  13,  1860. 


TO  THE   MUSIC    TRADE— 

i  LURLINE.— \VALLACE"3  New  Grand  Opera 
LCRLINE.  now  in  rehearsal  at  Coveiit  Garden  Theatre, 
will  be  ready  for  delivery,  complete  or  in  single  pieces, 
the  mcming  after  the  first  performance.  Aho.  varioas 
arrangemenu  of  LUKLENE  as  Solos  aud  Duets  for  the 
Pianoforte. 

Cramer,  Seale,  and  Co.,  201  Regent  street. 


f  U  T  L  E  R  Y , 

V    The  most  varied  A 


TENDERS,  STOVES,  FIRE-IRONS, 

1.      and  CHIMNEY-PIECES.— Buyers  of  the  above 

are  requested,  before  finallv  deciding,  to  visit  WILLIAil 

' -■    BURTONS  .'iHiiW  ROOMS.    They  contain  snch 

.•issortraent  of    FKSDEKS,    STOVES,    RANGES, 

■IIMNEY-PIECES,   FIRE-IKONS,  and  GENERAL 

:i)t>MOSGERY,  as  casnot  be  approached  elsewhere, 

IiftT  for  variety,  novelty,  beauty  of  design,  or  exqui- 

nessof  workmanship.    Bright  Stoves,  with  ormolu 

■;.iment9  and  two  sets  of  bars,   £3  15s  to  £.13  10s; 

.  nzed  Fenders,  with  standards,  7b  to  £5  12s ;  Steel 

•  iiders,  £'J  I'js  to  £11;  ditto,  with  rich  ormolu  ema- 

;-nt!.  from  £•-'  158  to  £18;  Chimney-pieces,  from  £1  8s 

£80;  Fire-irons,  from  '28  3d  the  set  to  £4  4s. 

The  BURTON  and  all  other  PATENT  STOVES, 

h  radiating  hearth-plates, 

WARRANTED.— 

Assortment  of  TABLE  CUT- 
LERY in  the  world,    all    'Warranted,  is  on  Sale   at 
WILLIAM  S.  BURTONS,  at  Prices  that  are  remuncra- 
,  ve  only  because  of  the  largeness  of  the  sales.    3  J-inch 
.ory-handled  Table  Knives,  with  high  shoulders,  12s Cd 
'  r  dozen  ;  Desserts  to  match.  10s ;  if  to  balance,  tJd  per 
,  zen  extra;  Carvers.  4s  3d  per  pair:  larger  sizes,  from 
■*  to  27s  6d  per  dozen  ;  extra  fine  Ivory.  333 ;  if  with 
:;ver  Ferrules.  40s  to.Ws;  AVhite  Bone  Table  Knives, 
<  per  dozen ;  Desserts.  58 ;  Carvers.  2s  3d  per  pair : 
,;aik  Horn  Table  Knives,  "s  4d  per  dozen;  Desserts, 
- ;  Carvers,  2s  6d;  Black  Wood-handled  Table  Knivej 
and  Forks,  fis  per  dozen:  Table  Steels,  frem  Is  each. 
The  largest  stock  in  existence  of  Plated  Dessert  Knives 
snd  Forks,  i*  cafes  and  otherwise,  and  of  the  new  Plated 
Fish  Caivera. 

THE  PERFECT  SUBSTITUTE  FOR 

X  SILVER— The  real  Nickel  Silver,  introduced  more 
than  25  years  ago  by  WILLIAM  S.  BURTON,  when 
llated  by  the  patent  process  of  Messrs  Elkington  and 
Co.,  is  beyond  all  comparison  the  very  best  article  next 
v>  sterling  silver  that  can  be  employed  as  such,  either 
usefuTly  or  omamenially,  as  by  no  possible  teat  can  it  be 
diatinguShed  from  real  silver. 

A  smill  iisetnl  Plate  Chest,  containing  a  set,  guaran- 
teed of  first  quality  for  finish  .and  durability,  as  follows  : — 
Fiddle    Thread  King's 

or  Old  or  Bruns-   Lily         or 
Silver      wick       Pat-  Military, 
Pattern.  Pattern,    tern.        Ac. 
£sd£8d£ad£sd 

12  Table  Forka  113  0    2    4  0    2  10  0    2  15  0 

12  Table  Spoons 1  W  0    2    4  0    2  10  0    2  15  0 

12  Dessert  Forks  1    40    112  0    115  0    117  0 

12  Dessert  Spoons 1    4  0    1  12  0    1  15  0    1  17  0 

12  Tea  Spoons   0  10  0    120150170 

a  Egg    Spoons,     gilt 

bowU   0  10  0    0  13  6    0  16  0    0  15  0 

2  Sauce  Ladles 060080090090 

1  Gravv  Spoon 0    66    0  10  0    0  110    0  12  0 

2  Salt  '  Spoons,     giU 

bowla  0340460S0050 

1  Mastard  Spoon,  gilt 

bowl 0 

1  Fair  of  Sugar  Toags  0 
1  Pair  of  Fish  Car- 

vera  1 

1  BuUer  Knife 0 

1  8onpL;uile 0  10  0 

1  Sugar  Sifter  0    3  3 


"DANK     OF     EGYPT.— 

iJ  Notice  is  hereby  given,  that  the  Annual  General 
Meeting  of  this  Corporation,  will  be  held  at  the  London 
Tavern,  on  Friday,  the  2nd  March,  at  2  p.m.  precisely. 

The  Transfer  Books  will  be  cl;sed  from  Saturday, 
the  25th  February,  to  Saturday,  the  10th  March,  both 
inclusive.— By  order  of  the  Court. 

EDWARD  CHESHIRE,  Secretary. 

26  Old  Broad  street,  E.  C,  London,  Feb.  3, 1860. 

T7NGLISH,    SCOTTISH,  AND 

Jji        AUSTRALIAN  CHARTERED  BANK. 

Capital  paid  up,  500,0«0?. 

LETTERS  OF  CREDIT  ON  THE  BRANCHES  are 
GRANTED  oa  the  most  iavourable  terms.  Bills  on  the 
Australian  Colonies  negotiated  and  sent  for  coUcctien. — 
By  order  of  the  Court, 

73  Comhill,  E.C.    HENRY  MOCLES,  Secretary. 

COUTH  AUSTRALIAN   BANKING 

O  COMPANY. —Incorporated  by  Royal  Charter, 
1847.— Letters  of  Credit  and  Bills  Issued  upon  Adelaide, 
Port  Adelaide,  Gawler,  and  Robe  Town.  Approved 
Drafts  negotiated  and  sent  for  collection.  Every  de- 
scription of  Banking  business  conducted  direct  with 
Victoria  and  New  South  Wales,  through  the  Company's 
Agents.  Coupons  on  Australian  Govennneiit  Bonds 
discounted, — Apply  at  54  Old  Broad  street,  London,  E.C. 
WILLIAM  PURDY,  Manager. 


T  ONDON  CHARTERED  BANK  OF 

U  AUSTRALIA. 

Incorporated  by  Koyal  Charter. 

Paid-up  capital,  £700,000. 

Chairman— Duncan  Uaabar,  Esq. 

Deputt-Chaikman — William  Fane  De  Sfdis,  Esq. 

Offices,  17  Cannon  street,  E.C. 
Letters  of  Credit  and  Bills  of  Exchange  are  granted 
on  the  Branches  of  this  Bank  at  Sydney,  Melbomne,  | 
Geelong,  Maryborough,  Ararat,  and  Ballarat. 

Drafts  on  the  Australian    Colonies  negotiated  and 
sent  for  collection. — By  order  of  the  Court, 

G.  M.  BELL,  Secretary. 


TTNION    BANK 

U  LondoH  Office,  3i 


rHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Head  Office,  02  Threadneedle  street. 

Agencies  and  Branches  at  Bombay,  Calcutta,  Madr.'is, 
Colombo,  Singapore,  Penang,  Hong  Kong,  Shanghai, 
and  Mauritius. 

The  Bank,  at  its  Head  office  in  London,  grants  Drafts 
on  its  various  Agencies  ami  Branches ;  issues  Letters  of 
Credit ;  purchases  approved  Bills  on  India,  China, 
Ceylon,  and  Mauritius;  undertakes  the  purchase  and 
sale  of  Indian  Government  and  other  Securities,  and  the 
collection  of  Private  and  Mercantile  Bills,  at  the  ports  and 
places  at  which  its  Agencies  are  established ;  receives 
Deposits  at  Interest  for  Hxed  Periods,  the  terras  of 
which  may  be  ascertained  on  application  ;  and  triuisacts 
generally  all  Indian  Banking  business,  including  the 
receipt  of  Pay,  Pensions,  and  Dividends  on  Stock  of  all 
kinds. 


Sydney 
Bathiurst 

Melbourne 

Geelong 

Ballarat 


Adelaide 


Auckland 
Wellington 
Napier  (Hawke's 
Bay) 


I  Goulboum 

I  Maryborough 
I  Portland 
I 


Dunedin  (Otago) 


c 


1  8 

2  C 


4  0 

2  6 


2  3 

3  6 


2  6 
4  0 


1  7  6 
0  6  fi 
0  17  0 
0    4  6 


1  10  0 

0  6  0 
0  17  0 
0    5  0 


1  12  0 

0  7  0 
10  0 
0    5  6 


Total    9  111  9  13  10  3  14  19  6  16    4  0 

Any  article  to  be  had  singly  at  the  same  jtrices.  An 
Oak  Cheat  to  contain  the  above,  and  a  relative  namber 
cf  knives.  Ac. ,  '2t  \r,t.  Tea  and  Coffee  .Seta.  IJish  Covers, 
and  Comer  Dishes,  Cruet  and  Liqueur  Framef,  itc,  at 
l>roportionat«  prices.  All  kinds  of  rvplatins  done  by 
lie  pateRt  proceai. 

fjISH  COVERS  AND  HOT-WATER 

U  DISHES  Iti  every  material,  in  great  variety,  and 
•  t  iho  neweatanit  most  recherche- patterns.  Tin  Dish 
(  ov!Ts,  6«6d  the  set  of  six;  Block  Tin,  lis  .3(1  to  27s  the 
•et  o!  nix ;  elegant  modem  patterns,  Ms6d  to  61:8  6il  the 
set;  Biitannia  Metal,  with  or  without  silver  plated 
hanillea  :;( lis  to  «  Cs  the  set :  Pheffleld  Plated,  lOi  to 
16/  10s  the  set ;  Block  Tin  Hot-Water  Diahes.  with  wells 
tor  gravy,  l'.is  to  30t;  HriUnnia  Metal,  228  to  778; 
Electro-Plated  on  Nickel,  full  size,  linia. 

WILLIAM     S.     BURTON'S 

M      GKNERAL  FCRNISHINO   IRONMONGERY 

CATAL'KU'K  may  be  had  gratis,  and  fre«  by  p«8t.    It 

^'aii,%   :i|,*ard«  of  400  Ilhiatrnlions  of   his  lllimitcd 

•    ■   ;     f  tro  and  Sheffield  Plate,  Nickel  Silver,  and 

I    J    .1  Metal  Goods,   Dish  Coven,  and  Ilnt-waUr 

Iti^he*.     Hiorea,    Fenders,     Marble     Chimney-pieres, 

Kitchen  Rufea,    Lamp*,    Gaselleri.    Tea    Urnti    snd 

Ketilea.  Te*  Trays,  Clocks,  Table  Cutlery,  Baths  and 

Toilet  Ware,  Turnery.  Iron  and  Brans  Bedateads,  Hed- 

iJmg,  IJcd-room  FurnHnr*,  Ac  ,  with  List  of  Prices,  and 

'   Li^«.*^''*, **'****"  '»■■?«  Show-rwiins,  at  39  Oxford 

I  *^f^'n     '  .  '  ,**  2.  and  8  Newman  street;  and  4.  5 

and  6  Ferry  i  place,  Lwdoa— Esublished  ISiiO. 


OMMERCIAL   BANKING 

COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 

Incorporated  by  Act  of  the  Colonial  Legislature. 

LOSDOK    BOABD. 

Jtihn  Gilchrist,  Esq. 
Frederick  Parbury,  Esq. 
London  office,  No.  33  Comhill. 
The  London  Board  of    Directors  ^ant  Letters  of 
Credit  payable  on  demand,  and  Bills  of  Exchange  at 
thirty  days'  sight,  upon  the  undermentioned  establish- 
ments of  this  Bank  in  the  Colony  of  New  South  Wales: 
Sydney  I  Yass  1  Morpeth        I  WoUongong 

Goulbnrn        |  Albury  |  Maitland       | 

They  also  nepotiate  approved  bills  upon  the  Australian 
Colonies,  send  oat  bills  for  collection,  and  transact 
every  description  of  banking  business  with  Australia 
through  the  above-namei  establishments  of  the  Bank 
in  New  South  Wales,  a!id  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 
No.  33  Conihill,  London,  E.  C,  August,  1859. 

THE  AGRA  AND  UNITED  SERVICE 

X  BANK  (LIMITED):  established  in  India  1S33. 
Incorporated  bv  Letters  Patent  IS.")?.  Paid-up  capital 
£1,000,000  sterling.  Reserve  fund  £175,000.  Branches 
at  Calcutta,  Bombay,  Madras,  Agra,  Lahore,  Hong- 
kong, and  ShanghaL 

Head  Office — 27  Cannen  street,  London,  E.C. 
Current  or  floating  accounts  opeaed  with  Individuals 
and  Firms  bearing  interest,  when  the  minimum  monthly 
balance  at  credit  is  not  less  than  £100,  at  the  rale  of 
two  per  cent,  per  annum. 

Sales  and  purchases  effected  in  British  and  Foreign 
Securities,  in  East  India  .Stock  and  Loans;  and  Army, 
Navy,  and  Civil  Pay  and  Pensions  realised. 

Deporits  for  Fixed  Periods  are  received  at  Interest, 
particulars  ot  which  may  be  obtained  at  the  Bank. 

Bills  issued  at  the  Exchange  of  the  day,  and  free  of 
ai.y  extra  charge,  on  the  Urancties  et  tlie  Bank. 

Approved  Bills  drawn  against  Funds,  or  upon  Parties 
in  India,  purchased. 

Bills  payable  in  India  pent  out  for  collection. 

Interest  on  Indian  Government  .Securities  drawn,  and 
the  equivalent  paid  t«  parties  interested,  without  charge. 

Hours  of  business,  lu  to  4;  Saturdays,  10  to  3. 


OF  AUSTRALIA. 

Old  Broad  street 
The   Directors    of  this    Bank  grant  LETTERS  ot 
CREDIT  and  DRAFTS  on  its  Branches  as  under,  viz.  :— 
New  South  Wales. 
I  Brisbane    (More-  |  Orange 
I      ton  Bay) 
Victoria. 
Sandhurst 
Ararat 
Castlemaine 
South  Australia. 

I         Port  Adelaide 
Vas  Diemen's  Land. 
Launceston  |         Hobart  To^vn 

New  Zealand, 
Nelson 

Lyttelton  and 
Christchurch 
(Canterbury) 
They  likewise  negotiate  approved  Bills  on  the  Colonies, 
and  send  eut  Bills  tor  collection,  the  terms  for  whicli 
may  be  obtained  on  application  at  the  offices  of  the  Bank. 
N.B.  Letters  of  Credit  and  Drafts  may  also  be  procured 
ot  Messrs  Glyn  and  Co.,  G7  Lombard  street— By  order 
of  the  Board,  H.  W,  D  SAUNDERS,  Secretary. 

T>ANK  OF  NEW  SOUTH  WALES 

JJ  (EsUblished  1817,  Incorporated  by  Act  ef  the 
Colonial  Legislature  in  1850,  and  confirmed  by  Her 
Majesty  in  Council),  37  Cannon  street.  City. 

The  Board  of  Directors  GRANT  LETTERS  of 
CREDIT,  payable  on  demand,  and  BILLS  of  EX- 
CHANGE, at  30  days'  sight,  on  the  undermentioned 
Establishments  of  the  Corporation,  at  the  rate  of  £101 
lor  every  £100  sterling  paid  here. 

New  tiouTu  Wales. 

Bathurst  1      Rocky  River 

Albury  I      Deniiiqiuu 

Mudgee  1     Adelong 

Tamworth         i      Windsor 


Sydney 

Klaitland 

Newcastle 

Brisbane 

Ipswich 


Melbourne 
Geelong 
KjTieton 
Castlemaine 


Ararat 

Tarrangower 

Wangaratta 


0 


RIENTAL      BANK 

CORPORATION. 
Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 

Paid-up  capital.  £1,260,000;  reserved  fund,  £262,000. 

The  Corporation  grant  Oralis,  and  nejotlate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Madras, 
Ceylon,  Hongkong,  Singapore,  Mauritius,  Melbourne, 
Sydney,  Auckland,  and  Wellbigton,  on  tenns  which 
may  be  ascertained  at  their  office.  They  also  issue 
Circular  Notes  and  Letters  of  Credit  for  the  use  oi 
Travellers  by  the  Overland  Route.  They  undertake  the 
agency  of  psrties  connected  with  India,  the  purcha«e 
and  sale  of  Indian  Securities,  the  safe  custody  of  Indian 
Government  Pa^r,  the  receipt  o(  Interest,  Dividends, 
Pay,  Pensions,  Ac,  and  the  cITectiag  ot  remitmncef 
between  the  above-named  dependencies. 

They  aUo  receive  ^lepoBits  of  £100  and  upwards,  re- 
payable on  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent  below  the  %«Hk  of  England  minimum  rale 
oi  discount,  rising  and  falling  therewith.  Deposits 
suHject  to  longer  notices  of  repayment  bear  higher  rates 
which  may  be  aseertained  at  their  office. 

Office  hours  10  to  8    Saturdays,  10  to  2. 

Threadneedle  street  L«Hdon,  May  4,  1869. 


Victoria. 
Ballarat 
Sandhurst 
Beech  worth 
Chi  Item 

And  also  on  the  Commercial  Bank  of  Van  Diemen's 
Land  at  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  collectien,  drawn  en  any  of 
the  Australian  colonics  and  New  Zealand. 

flie  Royal  Bank  of  Scotlaad,  Stuckey's  Banking 
Company,  the  Manchester  and  Liverpool  District 
Bank,  the  North  and  South  Wales  Bank,  and  the 
National  Bank  in  Ireland  are  authorised  to  grant  credits 
on  this  Bank  at  the  several  establishments  in  Australia, 
and  will  negotiate  bills  drawn  on  the  Australian 
colonies. — By  order  of  the  London  Board, 

JOHN  SIMPSON,  Secretary. 

CHARTERED    BANK  OF    INDIA, 

V  AUSTRALIA,  and  CHINA 

Head  office — ?0  Threadneedle  street,  London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital,  £(;44,000. 

Chairman— Thomas  Alexander  Mitchell,  Esq  ,  M.P., 

(Messrs  Sampson.  Mitchell,  and  Co.) 

Deputy-Chairman — William  Nicol,  Esq.,  M.P., 

(late  of  Mes^irs  W.  Nicol  and  Co.,  Bombay. 

Manager — G.    U.    Adam,  t  Secretary—J.   C.  Stewart, 

Esq.  I      Esq. 

I,ondonB„k.r,{|!;«g->^ofE"«-1- 

Calcutta  Agency— Robert  Ijow  E^'Iington,  Esq.,  Agent 
Bombay  Agency — Joseph  Rich,  Ksq.,  Agent. 
Siiitrapore  Agency — David  Duff,  Esq.,  Agent. 
Hong-Kong  Agtiicy— Charles  S.  Sherwood,  Esq.,  Agent. 
Shanghai  Branch — John  Maekellar,  Eaq  ,  Maniiger. 
Agents  in  Australia — The  Union  Bank  of  Australia. 

The  Bank  at  its  head  office  in  London  grants  drafts  nn 
its  various  agencies,  issues  lettters  of  credit,  UTuiertakes 
the  purchase  and  sale  of  Indian  Government  and  other 
securities,  and  receives  deposit)  at  interest,  terms  of 
which  may  be  known  on  application. 

The  several  agencies  crant  bills  of  exchiugc  on  the 
City  Bank,  London  ;  realise  the  dr<if  is  and  hondeesontlio 
presidencies  in  India,  remitting  the  proceeds  without 
charge  In  the  Bank's  own  bills  to  Eur<>i>c;  effect  sales 
and  purchases  of  Govemnisnt  pajier,  making  no  charge 
lor  obtaining  enfaccnmnt ;  draw  and  remit  bitterest  and 
dividends  thersoii,  when  due,  at  the  current  rates  of  the 
day  ;  receive  money  on  deposit  at  interest ;  and  conduct 
all  general  batikin^'  business,  includit>g  the  receipt  of 
pay,  pensions,  and  dividends  on  stock  of  all  kinds. 


TIARVEY'S  FISH  SAUCE.— 

XX.  Noticeof  Injanctlon.— The  admirers  of  this  cele- 
brated Fish  Sauce  are  particularly  requested  to  observe 
that  none  U  genaine  hut  that  which  bearn  the  back 
label  with  the  name  of  William  Lat^enst,  as  well  as 
the  front  label  signed  "Elizabeth  Laienby,"  aid  thot 
ter  futhcr  security,  on  the  neck  of  every  bottle  of  the 
Genuine  Sauce  will  henceforward  appear  an  additional 
label,  printed  in  green  and  red,  as  follows:— "'i'his 
notice  will  be  allix)»d  to  Lazonby's  Harvey's  Sauce,  pre- 
pared at  the  original  warehouse,  in  addition  to  the  well- 
known  labels,  which  are  protected  against  imitatlou  bv 
a  perpetual  injunction  in  Chancery  of  Wth  July,  1868. ' 
6  Edwards  street  Pertuian  square,  London. 
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BROWX  AXD  POLSON'3 

PATENT   CORN    FLOUR.— 

X  The  Lancet  states,  "  This  is  superior  to  anything- 
of  tlie  kind  known."— It  is  respectfully  announced 
thi»t  to  any  application  by  letter,  Brown  and  Poison 
fonvard  the  afldress  (for  any  TiHag-e  or  town  in  the 
Three  KinpJoms)  of  Grocers,  Chemists,  Ac,  who 
supply  their  ('om  Flour  at  the  usual  price.  Where  any 
similar  article  is  snbstituted  or  forced  into  sale  upon 
pretenoe  of  being  **the  same  thing,"  or  "as  ffood  as 
Brown  and  Poison's,"  if  the  name,  addrct.  and  desig- 
nation are  kindly  oomniunicated,  such  cnnfidence  will  be 
((Tpatly  apprtfciatecl— BKOV^N  and  POLSON,  Manu- 
facturers to  Her  Majesty  the  <2u^°<  I'aisley,  and  23 
Ironmonger  lane,  London. 


AVERLAND     ROUTE.— 


COMMUNICATION  by  STEAM 
to  INDIA.  AU8TUALTA,  .tc.,  via 
E^pt. — The  PKNIN.-iULAU  and 
STEAM  NAVIGATION  COMPANY 
BOOlv  PASSENGERS  andreccive  Cargo  and  Parcelsfor 
Gibraltar,  Malta,  Corfu,  Egypt,  Aden,  Ceylon,  Madras, 
Calcatta,  the  Straitt,  and  China,  by  their  steamer* 
leaving  Southampton  vn  the  4th  an^  1  20t h  of 
every  month.  For  Gibraltar,  Malta,  E^^ypt,  Aden, 
and  Bombay,  by  thofle  of  the  12th  and  27th  ot  each 
month ;  and  for  Gibraltar,  Malta,  Egypt,  Aden,  Bombay, 
Mauritius,  Keunion,  King  George's  Sound,  Kangaroo 
Island  (for  Adelai'.le),  Jlelboume,  and  Sydney,  by  the 
steamers  leaving  Southampton  on  the  12th  of  every 
month. — For  further  particulars  apply  at  the  Company's 
oflices,  122  LeadenhaU  atreet,  London,  E  C,  or  Oriental 
place,  Southampton. 

NOTICE.— The  Steamers  for  Halifax  and  Boston  are 

intended  to  call  at  Cork  Harbour,  on  both  outward 
and  homeward  pasa.iL'es,  to  land  and  receive  Mails, 

"RRITISH    AND    NORTH 

JJ  AMERICAN  ROYAL  MAIL 
^^,,^:,,^,_^  STEAM  SHIPS,  appointed  by  the 
.jn^a^sml^  Admiralty  to  sail  between  LIVER- 
POOL and  N!;\r  YORK  direct,  and  between  LIA'ER- 
POOL  and  BOSTON,  the  Borton  ships  only  calling  at 
HALIFAX  to  land  and  receive  passengen  and  Her 
Majesty's  raalli.  The  following,  or  otlier  vessels,  are 
appointed  to  sail  from  Liverpool : — 

AMERICA,  for  BOSTON.  Saturday,  Febniary  25. 

ASIA,  for  NEW  YORK  direct,  Saturday,  March  3. 

CANADA,  for  BOSTON,  Saturday,  March  10. 

Passage  money,  including  steward's  fee  and  proTtsIons, 
but  without  wines  or  liquors,  which  can  be  obtained  on 
¥oard:— To  Halifax  and  Boston,  chief  cabin,  T wentf- 
two  Pounds;  second  cabin,  Sixteen  Poands.  To  New 
York,  chief  cabin,  Twenty-six  Pount^s ;  second  cabin. 
Eighteen  Pounds.  Freight  to  Halifkx,  Boston,  and  New 
York,  £Z  per  ton  and  5  per  cent,  primage.  Small  parcels, 
68  each  and  upwards.  These  steam  ships  have  accom- 
modation for  a  linMted  number  ot  second  cabin  passen  gers. 

For  passage  or  other  information,  apply  to  J.  B.  Foord, 
£2  Old  Broad  street,  London;  D.  Currie,  Havre,  ard 
12  Place  do  la  Bourse.  Paris;  G.  and  J.  Bums, 
Uaehanan  street,  Glasgow;  D.  and  C  M'l/er,  Queens- 
town  ;  or  D.  and  C.  M'lver,  Water  street,  Liverpeo). 


,*,  IMPROVED  ACCOMMODATION  FOR  PAS- 
SENGERS LANDING  AND  EMBARKING  AT 
ST  KATHARINE'S  WHARF.— An  arUlitional  ani 
•eparate  entrance,  leading  direct  to  and  from  the 
Btea^ners  alongside  the  wharf,  with  waiting-rooms 
attached,  h.is  l>een  provided  f  jr  the  use  of  passengers 
only,  by  which  all  confusion  and  inconvenience 
arising  from  the  goods  trafAc  is  avoided. 

TEAM     SHIPS.— 

The  Oeaeral  Steam  Navigation 
Company's  powerful  and  flrst-class 
STEAM  SHIPS  leave  from  St  Katha- 
rine's Wiiari  for— 

HAM IJ LRG— Sunday,  FeV  19,  at  8  morning ;  22  at  11. 
Chief  cabin.  2?;  fore,  11  &t. 

ROTTERDAM— Every  Tuesday,  Tlmraday,  and 
Sunday,  at  11  rooming.  Chief  cabin,  1/  10s;  fore, 
178  *">d.    C«lo?ne.  'M-i  fid  orl!>s  !K1. 

ANTWERP,  BRL'SSELS,  and  the  RHINE— The 
Rhine  and  Dolphin  every  Tuesday  and  Thursday,  at  11 
morning.  Chief  cabin,  1/78;  fore,  20s.  Brussels,  228  3d. 
Cologne,  'Hia  Od.  Leaving  Antwerp  for  London  every 
Sunday  and  Friday  at  11  mern. 

OSTEND,  BRU93EIA  and  the  RWINE— Every 
Wednesdayand  Saturday  morning.  Feb.  ISatll:  22at2 
Leaving  (.>BteBd  for  London  every  Tuesday  and  Friday 
night  Chief  cabin,  Icls;  fore,  14a.  Brussels,  2a>  3d. 
Cologre.  34s. 

H.^VUE— From  St  Katharine's  Wharf,  every  Thurs- 
day. Feb.  23  at  12  noou.  Chief  cabin.  Us;  fore,  lOs. 
London  to  Paris,  1/. 

PARIS,  via  CALAIS,  direct— Prom  London  Bridge 
Wharf,  every  Tuesday  and  Saturday  morning.  Feb.  18 
at  11 ;  21  at  12  noon.  Chief  cabin,  14s;  fore,  10s.  Lon- 
don to  Paris,  178  8(L 

BOULOGNE— From  Lendon  Bridge  Wharf,  every 
Wednesday,  Friday,  and  Sunday  morning.  Feb.  19 
at  12  noon;  22  and  24  at  2;  '2t\  at  3.  Chief  cabil^  148; 
fore,    lOa.     London  to  Paris,  l«s. 

EmNBURGH- From  St  Katharmes  Wharf,  adjoin- 
ing the  Tower,  every  Wednesday  and  Saturday, 
at  10  morning.  Fares:  chief  cabhi,  2'!>s;  fore,  L^s; 
deck,  10»  ;  whicli  fares  include  all  pier  dues  at  ljoa4on 
and  Granton. 

HULI*— From  London  Bridge  Wharf,  every  Wednes- 
day and  Saturday,  at  Eight  morning  Chief  cabin, 
6s  6(i ;  return,  10s;  fure  cabin,  4s;  return.  6». 

NEWCASTLE— From  Newcastle  Sieam  Whsrf,  272 
Wappirig.  every  Weiinesday  and  Sunday,  at  in  morning. 
Chielcabiu.  H«;  return  ticket,  12s:  fore,  ii*;  return,  7s4kl 

YAK.M(>UTU— Pre™  Ix>iidon  BridKf'  Wharf,  every 
Wed  ae^day  and  Saturday,  at  Four  arternoon.  Saloon, 
8s:  return,  12s:  fore  cabin,  .^«i;  return,  7s  M. 

Oftloes,  71  IjOmbard  street.  37  Regent  circus,  and  8$ 
IvcadcnliftU  street;  and  St  Katharine  Whart 


PROSPECTUS  OF 

THE   OAKEUTHORPE   IRON  .\ND 

X  COAL  COMPANY  (Limited). 

Constituted  and  Incorporated  with   limited  Liability 
under  the  Joint  Stock  Conipanie'*'  Acts,  IM-jO  and  1807. 
Capital  £120,000,  in  12,000  shaies  of  £10  eaclu 

COMUITTKE. 

William  Worswick,  Esq.,  Leicester   (Swannington  and 

Coleorton  Collieries,  Leicestershire.) 
Thomas  Walker,  Esq.     (I'atent  Shaft  and    Axletree 

Company),  Brunswick  Ironworks,  Wednesbury. 
Frederick  P.ilmor  Morowood,   Esq.,  Leamington  (and 

Swanwjck  Collieries,  Alfreton.) 
Edwin  Marshall,   Esq.    (Brown,  Marshalls,  and  Co.), 

Blniunghan. 
Managei:  at  the  Wokks — Mr  William  Evans,  formerly 

of  the  DowImis  Iron  Works,  Merthyr  Tydvil. 
CoNSULTiKQ    KtiGiNBF:R.s  —  Messrs    Woodliouse    and 

Jeffcock,  Derby. 
Ba>'KERS — ^The  Derby  aid  Derbyshire  Banking  Com- 
pany, Derby  and  Beliwr;  Messrs  Williams,  Deacon, 
and  Ca,  London;  Messrs  SiKwner,  Attwoods,   and 
Co.,  London;  Messrs  Attwoods,  Spooner,  Marshalls, 
and  Co.,  liirmingham. 
Solicitors— Messrs  Stuart   and  Baly,   6  Gray'g    inn 
square,  London. 
AcDiTOB. — 0.  WaUbrd,  Esq.,  F.8.S. 
Secbetaet  pko  tem. — Mr  Edward  Cony. 
Regi8terei>  Office. 
8  New  Broad  street,  City,  London,  E.G. 

The  Oakerthorpe  estates,  comprising  upwards  of  1,000 
surface  acres,  abounding  in  coal  and  ironstone  of  superior 
quality,  are  situate  immediately  contiguous  to  the  town 
of  Alfreton,  and  communicating  with  the  Midland 
RaUway  by  a  branch  line,  intersecting  the  whole,  at  the 
Wingtield  station,  14  miles  north  of  Derby,  in  the  im- 
mediate vicinity  of  the  celebrated  Butterley,  Clay  Cross, 
Swanwick,  and  Wingerworth  collieries  and  ironworks. 

These  estates  are  held  under  leasee  for  long  terms  for 
mining  purpose'*  at  low  royalties,  viz.,  at  the  rate  of 
4id  per  ton  on  coal,  and  (Jd  per  ton  on  ironstone. 

The  mineraU  have  been  develo])ed,  workings  c.*irricd 
out,  and  a  blast  furnace  erected  under  the  able  super- 
vision of  Messrs  Woodhouse  and  Jeficock,  the  eminent 
minmfr  and  civil  engineers,  of  Derby.  Large  quantities 
of  coal  and  ironstone  have  been  ah'eady  raised,  and  their 
superior  quality  fully  tested. 

Shafts  have  been  siuik,  headings  are  being  driven, 
railways  are  made,  pumping  and  winding  engines  and 
other  requisite  machinery  erected,  and  preparations  are 
making  for  raising  2,400  tons  of  hard  and  furnace  coal 
per  week,  and  a  sutftcient  quantity  of  ironstone  for  feed- 
ing two  blast  furnaces  capable  of  making  upwards  of 
280  tons  of  pig  iron  per  week. 

During  the  last  two  years  the  collieries  and  one  blast 
furnace  have  beew  in  active  operation,  tlie  furnace  pro-  1 
ducing  iron  of  the  highest  character,  and  proving  incon-  I 
testably  the  excelleiicy  both  of  the  stone  and  coal,  and 
their  adaptability  to  each  other.  ' 

The  pig  iron  and  coal  have  both,  from  the  5rst,  found  1 
ready  markets,  and  have  given  the  greatest  satisfaction   ' 
to  consumers.    The  demand  for  them  is  constantly  in- 
creasing. 

The  coal  and  ironstone  are  got  at  extremely  moderate 
rates,  and  limestone  for  tiuxins,  for  which  Derbyshire  is 
celebrated,  is  procured  in  unlimited  quantities,  and  at  a 
low  price,  from  the  neighbourhood. 

The  whole  of  the  materials  for  the  manufacture  of 
iron,  whether  pig  or  bar,  being  so  readily  obtainable,  it 
is  obvious  that  the  locality  is  eminently  adaped  for  the 
production  of  the  best  qualities  of  iron,  at  a  minimum 
coat,  and  tliat  works  upon  an  extensive  scale  will  pay  a 
high  per  ceutage  on  the  capital  proposed  to  be  employed. 

The  present  proprietors  have  invested  upwards  of 
£00,000  iu  opening  out  the  collieries  and  ironstone 
workings,  sinking  pits,  erecting  furnaces,  pumping, 
winding,  and  blowing  engines,  engine-houses,  fitting 
shops,  nianngpr.-j'  and  workmen's  housew,  pneumatic  lifr, 
and  all  other  machinery  ahd  plant  (including  180  rail- 
way waggons)  necessary  for  the  efficient  carrying  on 
of  the  collieries  and  fumace.s. 

The  second  blast  furnace  in  course  of  erection,  and 
nearly  completed,  will  ensure  the  consuniption  of  the 
present  yield  of  Ironsiou'*  aud  the  produciion  of  2H0  tons 
of  hot  blast  forge  and  melting  pigs  weekly  as  prnposed. 

The  extHMiie  puj'ity  ef  the  furnace  coal  rendering  It 
most  suitable  for  putUlIjng  purposes,  and  the  quality  of 
the  pigs  having  been  most  satl-jfactorily  proved  at  some 
of  the  best  works  in  Yorkshire  and  Sinffurds'ure,  it  is 
proposed,  hereifter,  to  extend  the  works,  and  erect 
another  bla^t  furnace  (the  found ition  of  which  is  laid), 
with  a  mill  and  forge,  to  convert  its  produce  into 
malleiible  iron,  as  thereby  the  profits  of  the  undertaking 
will  be  miiteri-illy  increased,  and  the  ftill  benefits  that 
should  result  from  a  vigorous  working  of  tlie  estates  be 
obtained. 

To  en.sure  the  more  steady  and  complete  realisation 
of  the  advantages  to  result  from  carryiag  out  the  fore- 
going plan,  the  lessees  are  desirous  of  formiug  a  Joint 
Stock  Company,  with  limited  liability,  and  of  as.signing 
thereto  all  their  hiter<;st  in  the  leases,  workings,  ma- 
chinery, stock,  and  plnnt,  in  consideration  of  the  repay- 
ment of  their  outlay  without  bonus,  contributing  them- 
selves at  least  one-fourth  of  the  proposed  capital  of  tlie 
Company. 

The  i)rofits  of  the  undertaking  it  is  estimated  will  be 
fully  equal  to  15  per  cent,  per  annum  on  the  capital 
employed. 

It  ii  projiosed  to  call  up  the  capital  by  five  calls  of  £2 
each  per  share;  the  first  call  being  payabto  on  allotment; 
the  second  call,  March  31  ;  third.  May  :U  ;  fourth,  July 
;U ;  and  the  remaining  £2  as  the  extension  of  the  works 
may  require. 

Applications  for  shares  may  be  addressed  to  the  Secre- 
tary pro  tem.,  at  the  offices  of  the  Company,  8  New 
Broad  street,  London;  to  the  Consulting  Engineers, 
Messrs  Woodhou»e  and  Jeficock,  Derby;  or  to  the 
Solicitors,  Messrs  Stuart  and  Baly,  C,  Gray's  inn  square, 
London. 

lUPOHTOr  THE  CONSULTIHG  E^mtllfXERS  TO  THK 

Com  PANT. 

■    Midland  road,  Derby,  Dec.  24.  18."i9. 
To  the  CommiUeo  of  the  Oakerthorpe  Iron  and  Coal 
Company  (Limited). 
Gentlemen,— The  mines  of  coal  and  Ironstone  referred 
to  in  the  accompanying  prospectus  lie  under  a  lurfaoe 


of  about  one  thousand  acres,  and  inclnde  allthemore 

valuable  seams  of  coal  and  rakes  or  beds  of  ironstone 
found  in  Derbyshire. 

Both  coal  and  ironstone  can  be  worked  at  a  modenrte 
cost,  and  iron  can  be  made  here  at  as  low  a  rate,  and  of  as 
good  a  quality,  as  at  any  of  the  works  in  the  county. 

The  iron  has  been  Sfld  in  various  parts  of  the  King, 
dom.  and  pronounced  to  be  of  excellent  quality,  and  the 
coal  finds  a  ready  market  at  remunerative  prices. 

The  works  are  very  favourably  situated  in  e%*er>' re- 
.•jpect,  being  within  200  yards  of  the  main  line  of  the 
Midland  Railway,  with  which  they  have  direct  conimui- 
cation,  fcr  the  ready  transit  of  their  produce,  and  all  the 
materials  for  the  production  of  iron  lyhig  on  the  spot,  it 
is  almost  impossible  for  a  proiwrty  ©f  this  nature  te 
po^jsess  more  advantages. 

The  royalties  to  the  lessors  are  low,  being  only  fid  per 
ton  on  ironstone,  and  £75  per  acre  for  coal,  being  4  id 
per  ton. 

The  whole  of  the  results  of  past  outlay  are  available 
for  future  operations. 

We  have  read  and  carefully  considered  the  Prospectas  ' 
of  your  Company,  and  are  of  opinion  that  the  prospects 
of  the  undertaking  fully  warrant  the  expectations  held 
out  thereiu.^We  are.  Gentlemen,  yours  faithfully, 

WOODHOUSE  and  JEFFCOCK. 

Form  of  Application  for  Sh&3I9. 
To  the  Committee  of  the  Oakcthort  e  Iron  and  Coal 

Company  (Limited). 
Gentlemen, — I  request  you  will  allot  me  Shares 

in  the  said  undertaking;  and  I  hereby  agree  to  accept 
tlie  8 am?-,  or  any  less  number  that  may  be  allotted  to 
me,  and  to  pay  the  calls  thereon.  In  conformity  wHh 
the  regulations  of  the  Company. 
Signature. 

Name  in  full 

Residence „ 

Occupation,  if  any,  or  description 

Date  

Printed  forms  may  be  had  on  application. 

ANGLO-PERUVIAN    DEBT.— 

XX  The  Dividends  on  the  Four-and-a-Half  per  Ont 
Active  Bonds  becoming  due  on  the  lat  Marcli  next,  wffl 
be  PAID  by  Messrs  ANTONV  GIBBS  and  SONS,  on 
that  or  any  following  day,  between  the  hours  of  11 
and  2.  Lists  may  be  had  on  application  on  and  after 
the  20th  iiist.,  and  the  Coupons  must  be  lefttliree  cleir 
days  for  exanaination. 
15  Bishopsgate  street  within,  London,  Feb.  13,  I860. 


IMPERIAL    TURKISH    SIX    PER 

X  CENT.  LOAN  of  1S58,  £5,000,000. 

Notice  is  hereby  given,  that  the  HALF-YEARLY 
DIVIDEND,  due  on  the  1st  March  next,  on  thp  Bonds 
of  the  above  Loan,  negotiated  by  Mes.'ira  Dent,  Palni*r, 
and  Co.,  will  be  PAID  at  their  (ounting-house.  No  11 
King's  Arms  yard.  E.C.,  on  that  day.  or  any  subsequent 
day.  except  Saturday,  between  the  hours  of  eleven  and 
three.  The  coupons,  with  a  list  in  numerical  or<ier, 
must  be  left  for  examination  two  clear  days  previously. 
Coupons  are  not  received  on  Saturdays.  Printed  forms 
of  the  lists  may  be  had  on  application. 

Notice  is  also  given,  that  the  Bonus  of  the  above  | 
Loan  drawn  in  December  last  for  redemption  on  the  1st  : 
of  March  next,  as  advertised  by  the  Turkish  Aaabassa-  j 
dor,  amounting  to  £50.000,  will  be  paid  off  at  par  on  i 
that  day,  or  any  subsequent  day,  except  Saturday,  j 
lictween  the  hours  of  eleven  and  three,  on  presentation  I 
to  Messrs  Dent,  Palmer,  and  Co.,  as  above.  ' 

London,  Feb.  IfJ.  16G0.  [ 

mTIONAL  DISCOUNT  COMPANY  I 

n     (LIMITED),   35  Comhill,  Lendon.      Subscribed  ' 
Capital,  £2,000,000.     Paid  up,  £385,34.5. 

Approved  mercantilo  bills  discounted  for  parties  pro- 
perly introduced. 

Morey  received  at  interest  on  deposit,  repayable  on 
call  or  at  fixed  periods.— Bv  ordrr  of  the  Board, 

RICHARD  PRICE,  Secretary. 

CornhiU,  February,  1860. 

THE    TRUST    AND    LOAN 

J.    COMPANY  ef  UPPER  CANADA.    Incorporatw! 
by  Royal  Charter.    Capital  £1,000,000. 

Trust  lets. 
Thomas  Baring  E5q.,M.P.  |  G  CarrGlyn,  Esq.,  M.P. 

DiRKOTOE*! 

The  Eight  Hoh.  Edward  PleydeU  Bouverie.  M.P., 

President 
William  Chapman,  Esq.,  Deputy  Chairman, 


.Matthew  Uzielli,  Esq. 
T.  M.  \\'oguelin,  Esq. 


James  Hutchinfon,  Esq. 
Charles  Morrison.  Esq. 
William  G.  Thompson,  Esq, 

Bankers— Messrs  Glyn,  Mills,  and  C3o. 

The  Directors  are  prepared  to  grant  Debentures  for 
loans  of  sums  of  j£100  and  upwards,  for  periods  of  3, 
6,  7,  or  10  years. 

Any  information  required  can  be  obtained  on  appHca* 
tlon  to  the  Secretary.       FRED.  FEARON,  Secretary 

GO  Moorgate  street,  London. 

THE    CORPORATION 

1  RESTAURANT  COMPANY  (Lhnlted).  Incor- 
porated luider  tlie  Joint  Stock  ('omranies  Acts,  IMS 
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PRACTICAL  OBJECTIONS  TO 
COMMERCIAL  TREATY. 
The  public  mind  has  aarrived  at  a  conclusive,  and  we  be- 
liere  a  just,  judgment  on  the  prelirninary  questions  raised 
by  the  Commercial  Treaty  with  France.  It  is  generally 
agreed,  as  we  ventured  to  anticipate  that  it  would  be,  that 
there  is  nothing  in  the  Treaty  contrary  or  detrimental  to 
the  progress  of  the  principles  of  free  trade  ;  and  it  is  also  for 
'he  most  part  thought  that  though  there  may  be  circum- 
stances in  the  mode  of  contracting  the  Treaty  which  we  could 
have  wished  to  be  different, — though  we  might  certainly  have 
reasonably  desired  that  the  treaty  should  have  been  sanc- 
tioned by  the  Legislative  Body — such  as  it  is — of  France, 
instead  of  being  summarily  concluded  by  the  Emperor  him- 
self,— yet  that,  on  the  whole,  there  is  nothing  in  these  circum- 
stances which  need  prevent  us  from  fairly  considering  the 
substance  of  the  Treaty  itself,  and  seeing  whether  its  details 
are  really  to  our  advantage  or  not.  It  is  in  this  spirit  that 
we  proceed  to  consider  the  practical  objections  to  the  Treaty 
that  have  recently  been  urged. 

In  the  first  place,  it  is  commonly  objected  that  we  have 
engaged  for  ten  years  not  to  prohibit  the  exportation  of  coal, 
and  even  not  to  impose  a  duty  on  it.  We  certainly  admit 
that  there  in  a  strong  antecedent  presnmption  against  the 
expediency  of  general  "  self-denying  ordinances,"  if  we  may 
so  call  them,  of  this  kind.  It  is  undoubtedly  a  grave  matter 
to  make  a  general  stipulation  with  any  foreign  Power,  that 
you  will  not  do  this  or  that  within  the  realm,  and  will  not 
impose  such  and  such  duties  on  the  exportation  of  such  and 
such  commodities.  But  is  it  reasonably  likely  that  in  the 
present  case  any  substantial  evil  will  arise  from  the  contract 
which  has  been  made  .►"  In  the  first  place,  it  is  evident  that  if 
we  wishfid  to  prohibit,  say  for  any  military  reason,  the  expor- 
tation of  coal,  we  must,  in  the  present  state  of  the  commercial 
world,  make  the  prohibition  a  general  one.  It  would  not  be 
pofsibk  to  say  you  may  export  coal  "  to  Prussia  and  not  to 
"  ^  ranee,"  "  to  Sardinia  and  not  to  Belgium."  Even  if  such  a 
partial  prohibition  were  observed,  it  would  on  the  face  of  it 
not  be  a  real  prohibition,  but  only  equivalent  to  the  impo- 
sition of  a  certain  export  duty.  Coal  really  intended  for  the 
country  to  which  its  export  was  prohibited,  could  be  taken  to  the 
countries  to  which  its  export  was  permitted,and  from  thence  sent 


forward  to  the  quarter  for  which  it  was  from  the  first  des- 
tined. There  would  be  an  additional  expense  undoubtedly 
in  a  traffic  so  circuitous.  Such  a  partial  prohibition  would, 
if  it  were  practically  effected,  be,  to  the  extent  of  that  expense, 
a  differential  duty  on  the  export  of  the  article  to  which  it 
referred,  but  it  is  very  dubious  if  it  could  be  really  effected. 
Ships  may  clear  for  particular  ports,  but  there  is  no  way  of 
securing  that  they  shall  go  to  those  ports,  Many  ships 
would  be  entered  as  having  sailed  for  a  place  to  which  the 
export  of  their  cargo  was  allowed,  and  would  really  go  to  the 
place  whither  its  export  was  prohibited.  Any  prohibition, 
therefore,  on  the  export  of  such  an  article  as  coal  would  fail, 
unless  it  were  made  general;  and  before  it  is  made  general, 
we  should  consider  the  number  of  countries  we  trade  with 
which  -would  be  affected  by  such  a  provision.  The  following 
is  the  list  of  our  exports  of  coal  to  various  countries  during 
the  year  1859  : — 

Coals  and  Culm. 

Quantities.  Declared  Value, 

tons  £ 

To  Russia   317,733    15.5,260 

Denmark  462,293    190,389 

Prussia  393,748    157,809 

Hanse  Towns   523,232    220,040 

France    3,390,726    Cl.5,442 

Spain  and  Canaries 427,332    217,222 

Turkey  218,284    100,947 

United  States  204,517    16i5,16l 

Malta 179,061     86,;«7 

Britisli  West  Indies   98,051    50,740 

Other  countries  2,743,203    1,306,707 

ToUl 0,979,180     3,266,174 

We  see  at  once  from  this  table  how  complicated  the  English 
coal  trade  really  is,  and  to  how  many  countries  the  effect  of 
any  general  prohibition  on  its  export  would  extend.  Even 
France,  which  now  takes  a  much  larger  quantity  of  our  coal 
than  any  other  single  country,  only  takes  a  little  less  than 
a  fifth  of  the  whole  coal  which  we  export.  A  general  pro- 
hibition on  the  export  of  coal  would,  therefore,  be  almost  the 
last  measure  to  which  this  country  would  be  likely  to  resort. 
It  would  complicate  our  trade  with  too  many  countries,  and 
array  against  us  the  hostile  feelings  of  half,  or  more  than  half, 
the  commercial  world.  Nor  would  a  duty  on  the  exportation 
of  coal  be  at  all  a  probable  resource  to  which  a  Chancellor  of 
the  Exchequer  would  resort  for  increasing  the  revenue  at  his 
disposal.  It  would  be  a  most  unpopular  tax,  and  would 
impair  the  profits  of,  and  limit  the  market  which  is 
open  to,  the  persons  engaged  in  one  of  the  principal  branches 
of  our  mineral  trade.  They  would  oppose  it,  and  they  would 
probably  succeed  in  defeating  it.  Nor  would  they  be  the 
only  class  of  traders  injuriously  affected.  English  commerce 
has  of  late  attained  a  development  of  which  the  effects  on  the 
trade  we  are  discussing  have  been  very  remarkable.  Where- 
ever  Englishmen  go,  they  take  steamei-s  with  them.  No  sooner 
has  English  commerce  established  itself  to  any  considerable  ex- 
tentin  any  particular  quarter  of  theglobe,  thanaline  of  packets 
is  set  up  to  facilitate  our  countrymen's  operations  and  to  suit 
their  convenience.  The  exports  of  coal  for  these  purposes  is 
very  large  indeed,  and  coal  freighted  for  the  service  of  the  com- 
panies which  own  steamers  in  various  parts  of  the  globe,  and 
often  in  the  most  remote, — say  ou  the  West  coast  of  South 
America  or  the  East  coast  of  Hindostan, — is  very  large 
indeed.  "  Coal  freights,"  as  those  who  are  familiar  with 
that  branch  of  trade  well  know,  are  a  very  serious  item  in 
the  calculations  of  shipowners,  and  any  duty  on  the  export 
of  coal  would  not  fall,  as  might  be  at  first  imagined,  on  the 
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foreigner  at  all,  but  on  our  own  trading  classes.  It  would 
be  a  sudden  tax  on  particular  persons  who  are  engaged  in  a 
very  important  enterprise  in  all  quarters  of  the  globe,  who 
are  everywhere  aiding  our  communications  and  facilitating 
our  trade,  and  who  are,  therefore,  adding  incalculably  to  our 
wealth, — and  we  may,  therefore,  be  sure  that  we  should  con- 
sider well  before  we  imposed  any  such  tax.  We  may  be  sure 
that  it  could  only  be  justified  by  some  sudden  and  extreme 
emergency.  AVe  know,  moreover,  that  for  such  emergencies 
we  have  great  resources  in  the  "  financial  reserve"  of  direct 
taxation, — that  in  consequence  of  the  unbounded  credit  of  the 
country  we  have  ample  subsidiary  resources  from  the  money 
market  of  all  the  world, — that,  in  fact,  according  to  every 
reasonable  probability,  we  should  never  resort  to  it.  Although, 
therefore,  we  quite  admit,  and  should  be  ready  on  proper 
occasions  strenuously  to  maintain,  that  there  is  a  very  great 
presumption  against  all  such  conditions  in  commercial  treaties 
as  that  we  have  been  discussing,  we  do  not  think  that  in  this 
particular  case  there  is  any  reason  whatever  for  apprehend- 
ing that  we  have  relinquished  anything  valuable,  or  promised 
to  refrain  from  doing  what  we  should  ever,  without  that 
promise,  have  thought  of  doing. 

It  is  objected,  in  the  second  place,  that  by  the  present 
Treaty  with  France  we  have  engaged  to  supply  her  with 
articles  of  which  she  stands  in  great  need,  and  have  only  to 
look  to  her  in  return  for  mere  luxurious  articles,  of  which 
we,  as  an  entire  nation,  stand  in  very  little  need.  But  it  will 
be  found  on  investigation  that  this  objection  strikes  not  par- 
ticularly or  specially  at  the  present  Treaty  with  France,  but 
at  trade  with  France  as  a  whole  and  at  all  times.  •  We  have 
from  the  bounty  of  nature  a  vast  command  over  the  two 
great  instruments  of  industry, — coal  and  iron.  France  has  not 
any  equal,  or  even  comparable  command  over  them.  On  the 
other  hand,  her  soil  is  admirably  adapted  to  the  growth  of 
the  vine.  Her  people  have  a  singular  skill  in  producing, 
manufacturing,  and  elaborating  very  many  kinds  of  luxuries. 
The  very  position  of  these  two  countries,  and  not  the  special 
conditions  of  any  particular  treaty,  raises  the  broad  question  : 
Shall  England  exchange  her  products,  industrially  valuable 
as  they  are,  for  those  of  France,  which — broadly  speaking — 
are  not  of  use  in  industry  or  production  ?  On  such  a  ques- 
tion, when  it  is  stated  clearly,  no  real  Free-trader  will  have  an 
instant's  difficulty  in  forming  a  judgment.  He  will  at  once  say, 
— '  M^  principle  is,  that  the  dissimilarity  of  countries  is  the 
'  bond  of  union  between  countries :  the  fact  that  products  of  the 
'  English  soil  are  very  valuable  to  the  productive  capabilities  of 
'  France,  so  far  from  being  a  reason  why   I  would  withhold 

*  them  from  her,  is  the  strongest  of  all  possible  reasons  why 
'I  would  impart  them -to  her.     I  !«s^  our  commerce  to  be 

*  inestimably  valuable  to  her,  and  the  more  you  can  prove  it 
'  to  be  so,  the  better  I  shall  be  pleased.' 

It  is  said,  however,  that  we  ought  not  to  extend  the  advan- 
tage of  our  coal  and  iron  and  our  machinery  to  France,  unless 
France  will  apply  the  whole  principle  of  free  trade  to  our 
manufactures  ;  that  is,  it  is  in  substance  argued,  that  we 
should  not  give  France  our  exports  without  duty,  while  she 
reserves  the  right  of  imposing  a  duty  of  limited  amount  on 
our  manufactures.  It  would  undoubtedly  be  for  our  interest 
that  France  should  wholly  as  well  as  partially  imitate  our 
example.  The  more  of  our  manufactures  she  takes,  the  more 
we,  as  well  as  her  own  people,  would  be  benefited.  But  there 
is  no  reason  why  we  should  not  begin  to  trade  with  her  in 
what  she  will  take,  because  she  will  not  take  from  us  some- 
thing else  which  it  would  also  be  for  her  advantage  to 
take.  We  should  not  refrain  from  obtaining  attainable 
profits— from i  largely  increasing  the  benefits  of  commerce, 
because  other  profits  are  not  attainable,  and  other  ways  of 
augmenting  those  benefits  are  denied  to  ns.  Common  sense 
teaches  that  we  should  do  what  we  can,  and  get  what  we  can, 
and  not  be  disheartened  at  what  is  withheld  from  us.  As  to 
the  fear  that  protection  will  foster  successful  rivals  to  our 
manufacturers  in  France,  we  do  not  apprehend  that  that  en- 
terprising and  able  class  of  men  have  any  such  fear.  We  have 
seen  in  this  country  that  protection  rather  limits  a  trade  by 
diminishing  the  incentives  to  industry,  than  augments  it  by 
the  peculiar  profits  which  it  delusively  promises. 

A  more  specious  objection  to  the  Commercial  Treaty  is  that 
of  the  shipowners.  They  say  that  it  is  very  hard  that  our 
trade  should  be  open  to  French  ships  and  the  French  trade 
not  equally  open  to  our  ships,  and  that  some  provision  ought 


in  this  Treaty  to  have  been  made  for  rectifying  the  injustice 
And,  undoubtedly,  it  would  be  most  beneficial  that  Franc 
should  repeal  her  Navigation  Laws.  They  are  more  absuri 
even  than  ours  were.  We  had  at  least  the  excuse  that  ou 
Navy  was  our  principal  protection,  and  that  the  maintenanci 
of  these  laws  had  always  been  thought  necessary  to  th( 
efiRciency  of  our  Navy.  But  the  Navy  is  not  the  mainstay  o 
France  ;  at  best  it  is  to  her  a  secondary  and  subsidiary  arm 
The  whole  basis  of  the  political  argument  which  for  so  lont 
supported  our  restrictive  legislation  does  not  therefore  apn]\ 
in  the  least  to  her.  Her  legislation  can  only  be  supportec 
by  economical  arguments,  and  economical  arguments  an 
certainly  and  plainly  against  it.  Nothing,  therefore,  can  be 
more  desirable  than  a  repeal  of  the  French  restrictions  on 
English  shipping  ;  but  it  does  not  follow  that  we  must  wail 
for  all  commercial  intercourse  with  France  till  she  becomes 
alive  to  this  particular  error.  We  regret  that  she  is  sc 
unwise  as  to  impede  the  trade  of  our  ships,  but  that  does  not 
make  it  necessary  or  wise  in  us  to  impede  the  general  trade 
of  England. 

On  the  whole,  therefore,  there  is  nothing  in  these  three 
objections,  which  are  those  most  commonly  urged,  that 
should  lead  us  to  disapprove  of,  or  to  shrink  from  ratifying, 
the  Commercial  Treaty  with  France. 

THE  NEW  SPEAKER  AND  THE  PARTY  OF 
COIIPROMISE  IN  THE  HOUSE  OF  REPRE- 
SENTATIVES. 
American  politics  seem  to  us  to  attract  far  less  attention  in 
England  than  they  deserve.  We  admit  that  they  are  full  of 
sad  and  ominous  meaning.  We  know  no  reading  more  painful 
than  the  reading  of  the  debates  in  the  House  of  Represen- 
tatives. Their  tone  is  not  a  tone  which  Englishmen  can  well 
understand  when  we  look  at  the  magnitude  and  the  gravity 
of  the  principles  at  issue  in  the  present  crisis.  The  discussion 
even  of  a  budget  in  England  brings  out  a  deeper,  graver,  and 
more  responsible  tone  of  speaking  than  the  discussion 
of  the  most  fundamental  of  political  and  social  principles  in 
the  United  States  :  and  that  it  is  so, — so  long  as  it  is  so,— 
let  us  be  thankful,  without  bearing  too  hard  on  a  countrj 
placed  in  a  very  different,  and  in  many  respects  much  less 
anxious  political  position  than  our  own.  But,  notwitli- 
standing  all  the  repulsive  elements  in  American  politics, 
it  seems  to  us  wonderful  that  at  the  present  day  they 
should  not  attract  more  close  and  anxious  attention 
than  they  do.  The  question  of  a  treaty  or  no  treaty 
with  France,  —  even  the  questions  affecting  Central 
Italy, — are  utterly  insignificant  in  moral  and  political  re- 
sult when  compared  with  that  which  now  convulses  the 
North  American  Continent.  Perhaps  it  may  be  said  that 
England  can  exert  a  very  powerful  influence  in  Italy, — and 

little  or  none  in  the  United  States.     The  former  is  true, the 

latter  untrue.  Directly,  no  doubt,  we  cannot  arbitrate  in  the 
feud  between  the  North  and  the  South  States.  But  the  mere: 
tone  of  English  criticism  and  the  attitude  of  English  atten- 
tion will  exercise  a  far  larger  indirect  influence  on  the  dis- 
cussions in  the  United  States  than  we  could  ever  exercise 
by  the  same  means  in  Italy.  And  yet,  while  every  week 
sees  hundreds  of  disquisitions  on  Italian  politics,  we  scarcely 
find  any  directed  to  that  far  wider  subject  which  involves 
the  whole  moral  and  social  future  of  our  own,  and  unfortu- 
nately also  of  another,  race  in  North  America. 

The  contest  for  the  Speakership  of  the  House  of  Repre- 
sentatives is  over  at  last.  Mr  Pennington,  of  New  Jersey, 
a  sort  of  Compromise  or  Whig  Republican,  has  obtained  the 
exact  number  of  votes  necessary  to  elect  him  to  the  Speaker- 
ship ; — a  single  one  less  and  he  would  have  failed.  Mr  Pen- 
nington is  not  of  the  "  Black  Republican"  party,  as  it  is  called 
—not  inclined  to  admit,  while  he  can  help  it,  that  any  crisis  | 
is  at  all  impending.  He  is  rather  of  the  ostrich  school  of  politi-  ! 
cians,  who  think  to  get  over  all  the  most  imminent  perils  by  ^ 
burying  their  own  eyes  in  the  sand.  He  owes  his  election 
by  no  means  to  his  own  party  alone.  Many  good  supportew 
of  Slavery  injthe  Southern  States, — many  of  the  "  silver  grey 
"  Filmore  Whigs,"  as  they  used  to  be  termed,  or  the  "Maho- 
"  gany  Whigs  slightly  varnished  with  Republicanism,"  as 
they  are  now  termed,  seem  to  have  voted  for  him  as  a  be- 
liever in  the  indissolubility  of  the  Union,  and  as  a  conserva- 
tive Constitutionalist  who  likes  to  ignore  or  hush  up  a  struggle 
in  which  he  has  not  the  intellectual  courage  to  take  a  defined 
part. 
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There  is  no  symptom  which  seems  to  us  less  hopeful  than 
he  lar^e  number  of  politicians  of  this  school  in  the  Northern 
itates.  Mr  Pennington  is  an  excellent  representative  of 
hem.  On  the  night  of  his  election  he  was  greeted  with  a 
erenade  of  triumph,  and  replied  to  the  congratulations  of  the 
j|;rowd  in  the  following  terms  : — 

11  I  am  very  much  indebted  to  you,  my  friends,  for  the  pleasing  visit  you 
'  lave  made  to  me  this  night.  When  we  hear  a  national  air  it  always 
atisfies  rae  that  we  belong  to  one  country,  and  I  have  no  belief  in  the 
ioctrjne  that  the  time  is  near  at  hand,  or  can  be,  that  we  are  to  be  sepa- 
ated.  We  are  one  people,  and  I  trust  in  Heaven  »e  shall  ever  remain 
0.  There  will  always  be,  in  a  free  country  like  ours,  diversities  of 
.pinion,  different  view?,  and  a  great  variety  of  interests  which  must 
eceisarily  prtvail ;  but  there  is  a  spirit  of  patrirtism  that  burns  in  our 
learts  that  will  not  yet  be  extinguished.  Our  land  is  a  land  of  freemen, 
jr  liberties  were  achieved  by  the  great  exertions  and  services  of  our 
jther',  and  1  believe  no  man  in  this  generation  will  let  this  blessed  inhe- 
itance  go  to  pieces.  And  if  we  do  wrong  at  one  time,  you  remember 
be  saying  of  Mr  Clay,  that  old  patriot,  when  he  went  home  to  Kentucky 
fter  having  voted  for  the  Compensation  law?  On  being  addressed  by  some 
id  man,  who  said,  ''Clay,  you   have  done  wrong."     "WeD,"   says   he, 

fp"  my  friend,  if  you  were  going  out  gunninp,    and  on  pulling  your  trigger 
Sour  gnn  did'nt  go  olT,  what  would  you  do?     Would  you  throw  it  away, 
i -r  wosid  you  try  it  over  again  ?"     "Nay,"   said   he,  '•  I  would  pick  the 
'int,  and  try  it  over."     Now,  if  anything  is  done  wrong  in  this  country,  a 
ttle  time  will  make  it  right,  because   we  have   a  national  feeling  and  a 
lational  honour.     When  I  heard  the  national  air  played  as  you  came  in 
ere  to-nighf,  it  went  to  my  heart,  and  I  said,  ".\s  long  as  our  national 
:ngs  remain  this  country  will  be  united."    Discordant  States  !     I  think 
0  man  in  his  sober  senses  can  agree  to  any  such  proposition.     I  tell  you 
ow,  there  never  was  a  greater  mistake  than  to  believe  that  Northern  men 
3ve  bad  any  bad  feelings  against  Southern  men,  or  the  body  of  Southern 
nen  against  Northern  men.     (A  voice,  "  What  about  Harper's  Ferry  ?'} 
v'ever  mind  Harper's  Ferry.     My  friend?,   Ibat  is  a  nine  days' wonder. 
>Iy  friend;,  it  always  belongs  to  republican  institution?,   that  there  must 
>e  a  great  variety   of  public  opinion  upon  all  question?,  and  our  only 
ecurity  is  to  bear  and  to  forbear,  and  the  strength  of  our  institutions  de- 
lends  upon  love  of  country.     And  if  we  are  not  imbued  with  patriotic 
eelings  there  is  no  hope  for  the  stability  of  our  country.     But  my  faith 
s  this  :  that  we  all  love  our  country,  and  that  we  will  abide   by  her 
estiny  for  good  or  for  evil.     I  thank  you  for  the  high  compliment  which 
feel  you  have  bestowed  upon  me  by  this  visit.     I  am,  glad  the  House  is 
rganised.     If  this  organisation  had  been  effected  by  the  selection  of  any 
ither  gent'eman,  perhaps  it  would  have  been  better;   but  be  assured  I 
viU  endeavour  to  discharge  the  arduous  duties  of  the  high  position  to 
vhich  I  have  just  been  elevated  as  best  1  can,  and  to  preserve  this  glorious 
anion  intact. 

"  As  long  as  our  national  songs  remain  this  country  will 
)e  united!"  Beautiful  faith — something  like  a  lady's  sen- 
imental  conviction  that  fine  words  and  tender  accents  can- 
ot  go  along  with  a  debased  and  hardened  selfishness. 
I  here  is  nothing  which  it  gives  us  greater  pain  to  read  than 
liese  futile  attempts  of  those  who  profess  to  be  on  the 
ide  of  freedom  to  varnish  over  the  actual  facts  of  the  case. 
tV'ho  would  suppose  that  the  "  diversities  of  opinion,  and  dif- 
erent  views,"  which  are  always  likely,  according  to  Mr  Pen- 
iington,  to  co-exist  in  the  same  country,  are  social  principles 
o  inherently  and  naturally  antagonistic  as  to  elicit  such  asser- 
ions  as  the  following  from  some  of  the  least  intemperate  of 
he  supporters  of  Slavery.  "  The  South,"  says  the  New  York 
Weekly  Herald,  "regards  New  England,  at  this  moment, 
'  very  much  in  the  same  light  that  New  England  regarded 

•  Old  England  about  the  year   1775.     The  South  regards  I 

•  New  England  as  its  enemy  and  oppressor,  and  it  is  deter- 
mined to  fight  it  6rst  in  a  war  of  trade  and  commerce, 
and  afterwards,  if  necessary,  with  gunpowder,   the  rifle, 

j  •'  the  bayonet  and  cannon." 

Mr  Pennington  and  his  party  may  feel  quite  confident 
!iat  their  attempt  at  an  intermediate  line  is  a  mistake  of  the 

tmost  disastrous  kind.     Their  opponents  see  very  much  more 
clearly  than  they  do  the  true  issue  at  stake.     No  political 
ition  can   permanently   exist  between  States  whose  funda- 
mental   principles  as  to  individual   and    social  liberty  are 
:lTerent.     The  only  room  for  moderation, — the  only  area 
ft  for  political  temperateness, — is  in  regard  to  the  rapidity 
r  the  gradual  character  of  any  change.     If  the  Union  is  to 
••sist  at  all,  there  must  be  a  decisive  victory  of  one  party 
[oyer  the  other.     If  the  Northern   party  were   to  conquer, 
(then  there  might  and  would  be  room  for  moderation  in  their 
(mode  of  preparing  to  extinguish  the  Shivery  of  the  South. 
If  the  Southern  party  were  to  conquer,  there  might  be  room 
r  moderation  in  the  working  out  of  any  attempt  to  intrude 
"0  principles   of  Slavery  Constitutions   into   the   general 
;.  stem  of  federal  legislation,  and  to  impose  them  on  the  New 
i-rigland  States.  But  there  can  be  no  moderation  in  the  con- 
test as  to  the  general  issue.     It  is  clear  as  day  that  no  senti- 
mentalising about  '<  national  airs  "  can  charm  away  the  malig- 
nant hate  that  is  now  brewing  in  the  South.     It  must  be 
either     conquered    or  conquer.     Great    as    must    be   the 


sacrifice,  the  Southern  States  of  America  will  probably 
find  it  easier  to  disown  the  national  air  of  "  Yankee 
Doodle,"  than  to  give  up  the  peculiar  institution  on  which 
they  set  so  much  store.  There  are  no  worse  allies  for  the 
party  of  freedom  than  the  hybrid  politicians  who  call  such 
ominous  symptoms  as  the  Harper's  Ferry  insurrection  a 
"  mere  nine  days'  wonder," — who  try  to  disbelieve  in  a  real 
and  unappeasable  discord,  because  it  sounds  so  well  to  talk 
of  patriotic  sacrifices  and  love  of  country, — who  cannot  see 
that  there  is  a  time  for  declaring  battle  as  well  as  a  time 
for  soothing  words, — while  there  never  can  be  a  time  for 
insincere  professions, — and  that  in  the  United  States  the 
time  is  come  when  there  must  be  a  violent  contest  and  a 
great  victory  firmly  used  to  inaugurate  a  new  policy,  or 
else — a  dissolution  of  the  Union.  Rosewater  politicians, 
like  the  new  Speaker  in  the  House  of  Representatives  at 
Washington,  are  a  source  of  weakness  to  their  professed 
friends,  and  inevitably  play  into  the  hands  of  their  more 
sincere  opponents. 

THE    PAPER    CURRENCY    OF   INDIA. 

Thkre  is  no  country  iu  which  the  admitted  advantages  of  a 
paper  currency  would  he  of  so  great  importance  as  in  India, 
In  that  country  itself  enormous  quantities  of  silver  are  con- 
tinually being  transferred  from  one  place  to  another,  both  for 
the  purposes  of  trade  and  for  the  purposes  of  revenue.  This 
not  only  entails  upon  India  a  vast  expense  and  absorbs  much 
capital  which  it  would  be  more  wise  to  employ  productively, 
but  it  requires  that  the  Government  shall  keep  continual]^  at 
hand  considerable  bodies  of  troops  for  the  purpose  of  protecting 
the  remittance  of  its  money  from  one  part  of  the  country  to 
another.  Nor  is  the  absorption  of  silver  in  the  East  matter 
of  mere  local  importance.  The  money  market  of  England,  and 
consequently  of  the  whole  world,  is  deranged  by  no  circum- 
stance more  than  by  the  continual  necessity  of  sending,  often 
at  inconvenient  moments,  large  supplies  of  bullion  to  a  distant 
country,  from  which,  strange  as  it  seems,  they  never  return. 

On  this  subject  there  can  be  no  doubt.  No  one  has  ever 
questioned  that  the  substitution  of  a  paper  currency  for  a  silver 
currency  would  he  advantageous  ;  hut  there  have  been  con- 
siderable doubts — first,  whether  such  a  measure  was  possible  ; 
and  next,  supposing  it  to  be  possible,  as  to  the  best  form  in 
which  it  could  be  embodied.  Even  so  late  as  the  spring  of 
last  year  the  authorities  at  Calcutta,  as  is  proved  by  a  despatch 
from  Lord  Canning,  dated  27th  of  April,  were  very  dubious 
on  both  these  points:— 

It  seems  to  us  >hac  it  would  be  unwise  to  introduce  this  measure  at  a 
time  when  there  is  reason  to  suspect  that  the  security  of  the  Indian 
Government  is  re!;arded  with  mistrust  by  the  sensitive  community  with 
which  we  have  to  dea'.  A  refusal,  or  even  an  unwillingness  to  receive 
the  notes,  or  an  eagerness  to  convert  them,  might  become  damaging  to 
the  credit  of  the  Government,  and  seriously  embarrassing. 

We  do  not  consider  it  necessary  to  go  into  the  details  of  a  scheme  of 
paper  currency.  Upon  these  we  think  it  would  be  expedient  to  take  the 
opmions  of  some  of  the  moat  intellige.it  and  influential  bankers  and 
merchants  in  li;dia,  before  any  final  determicalion  is  come  to  regarding 
them. 

A  recent  decision  has,  however,  been  now  adopted  on  the 
subject,  of  which  the  general  nature  is  known,  though  the 
details  are  not. 

The  present  financial  administrators  believe  that  there  is 
every  ground  for  thinking  that  the  people  of  the  country 
will  use  a  paper  currency  to  a  considerable  extent,  if  a  good 
one  is  placed  within  their  reach.  With  regard  to  the  large 
towms,  this  has  already  been  settled  by  experience.  As  is 
shown  by  the  following  table,  the  banks  of  those  towns  have 
a  very  considerable  circulation  in  proportion  to  their 
deposits : — 

Accounts  Bank  Notes 

Current.              in  Circulation. 
£  £ 

Bank  of  Bengal  1,254,875    1,28.3,946 

—  Bombay    438,459    765,234 

—  Madras 161,959    192,291 

Total 1,855,293     2,241,471 

As  to  the  rural  districts,  the  most  important  transactions 
are  those  of  the  cultivator  with  the  Government  as  his 
landlord.  If  the  Government  receive  a  paper  currency  in 
payment  for  the  rent,  its  tenants  will  not  object  to  pay  it  in 
that  form :  they  will  use  it  for  their  annual  transactions,  if 
not  for  their  permanent  hoards.  If  a  paper  currency  were 
to  take  the  place  of  a  metallic  one  only  in  transactions  be- 
tween the  Government  and  its  tenants,  the  saving  to  the  J 
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country,  and  the  amount  of  capital  released,  would  be  very- 
great.  U  a  paper  currency  were  employed  to  that  extent, 
it  could  hardly  stop  there,  but  would  gradually  be  used  in 
almost  all  the  ordinary  transactions  of  common  life. 

As  to  the  form  of  the  measure,  it  has  been  decided  that  the 
new  paper  currency  shall  be  issued  by  and  based  on  the 
credit  of  the  Government  of  India  itself,  and  we  have  no 
doubt  that  the  decision  is  a  very  wise  one.  To  decide  this 
matter  we  need  not  refer  to  abstract  arguments  on  the  cur- 
rency, but  should  consider  the  facts  which  press  on  our 
attention  in  India. 

If  a  paper  currency  were  not  to  be  issued  by  the  Govern- 
ment, it  must  be  issued  by  some  bank  having  a  considerable 
number  of  local  branches  distributed  throughout  the  country. 
Now,  the  banks  at  present  existing  have  no  such  branches. 
Neither  the  Bank  of  Bengal  nor  that  of  Bombay  have  any- 
thing of  the  kind  :  they  are  important  banks  in  the  capitals 
of  their  respective  Presidencies,  but  they  have  not  established 
themselves  anywhere  else,  and  would  not  think  it  expedient 
so  to  establish  themselves.  If,  therefore,  the  paper 
currency  of  India  were  to  be  issued  by  any  banking  corpora- 
tion, it  must  be  by  a  new  one  to  be  created  for  the  purpose ; 
and,  accordingly,  a  plan  has  been  suggested  for  the  estab- 
lishment of  a  sort  of  imitation  Bank  of  England,  which 
should  have  the  management  of  the  circulation  just  as  the 
Bank  of  England  has  here. 

The  objections  to  such  an  arrangement  are,  however,  very 
considerable  and  very  obvious.  The  peculiar  position  and 
constitution  of  the  Bank  of  England  in  this  country  have 
arisen  from  historical  circumstances  which  have  not  occurred, 
and  in  all  likelihood  will  never  occur,  in  any  other  country. 
Its  division  into  two  departments  under  Sir  Robert  Peel's 
Act  is,  as  would  be  admitted  even  by  Lord  Overstone,  a  very 
peculiar  arrangement,  which  it  would  require  great  con- 
sideration to  introduce  into  any  other  country.  It  would 
scarcely  be  suggested  that  we  should  create  a  vast  Bank 
of  India  with  the  monopoly  of  the  circulation  of  the 
country,  and  without  some  restriction  corresponding  to 
the  issue  department  here.  But,  even  with  such  arestriction, 
such  a  bank  must  be  very  objectionable  :  it  would  have  an 
inevitable  monopoly  of  the  trade  of  banking,  and,  as  such, 
would  have  the  great  defects  which  belong  to  every  species 
of  monopoly.  In  India  especially,  where  the  influence  of  the 
Government  is  so  great,  the  establishment  of  such  a  bank 
under  legislative  sanction  would  prevent  the  growth  of 
private  enterprise,  and  permanently  give  to  this  one  bank 
the  nearly  exclusive  command  of  the  best  business  in  India. 
It  does  not  require  a  long  demonstration  to  prove  that  this 
is  very  objectionable.  And  it  is  very  dubious  whether,  even 
with  these  contingent  advantages,  such  a  Bank  of  India 
could  be  formed.  Whether  it  would  be  so  or  not,  would 
depend  upon  the  calculations  of  Lombard  Street,  and,  previous 
to  trial,  no  one  can  know  what  those  calculations  would  be. 
A  person  who  was  asked  to  invest  money  in  such  an  under- 
taking could  not  fail  to  observe  that  the  contemplated 
advantages,  though  great,  would  be  distant ;  that  they  may 
be  prevented  by  many  calculations  which  it  is  not  possible 
as  yet  to  foresee ;  that  the  expenditure  necessary  for 
creating  branches  all  over  India  must  be  large ;  and  that  many 
years  would  in  all  likelihood  elapse  before  a  good  dividend 
could  be  realised.  Prudent  men  of  business  would  not — at 
least  might  not— be  much  attracted  by  such  a  scheme.  The 
establishment  of  a  paper  currency,  though  indisputably  ex- 
cellent  as  a  political  measure,  would  be  of  questionable  merit 
as  a  mercantile  speculation. 

The  peculiar  circumstances  of  India  make  it  desirable  that 
the  Government  of  India  should  give  a  guarantee  to  a  paper 
currency.  The  natives  of  India,  like  all  Orientals,  are 
exceedingly  dependent  on,  and  much  influenced  by,  the  conduct 
of  Its  Government.  It  is  most  desirable,  therefore,  that  this 
moral  influence  should  be  turned  to  as  good  account  as 
possible,  and  one  of  the  most  important  ways  of  doing  this, 
IS  for  it  to  give  the  sanction  of  its  credit  to  the  immense 
currency  of  small  notes  which  it  is  proposed  to  difl"use,  if 
possible,  through  all  districts  of  the  country. 

Promissory  notes,  which  are  to  be  issued  by  the  Govern- 
ment of  India,  will  of  course  be  payable  on  demand,  and 
proper  regulations  will  be  made  for  keeping  a  very  large 
amount  of  specie  in  hand  to  meet  a  sudden  demand.  For  a 
considerable  time  we  think  that  this  reserve  ought  to  be  very 


large  indeed,  and  that  it  should  gradually  be  reduced  after  f; 
considerable  time,  when  experience  shows  that  it  may  be  don( 
safely.  The  scheme  amounts,  in  fact,  to  a  Government  issw 
department ;  and  it  would  be  admitted  by  almost  every  school 
of  currency,  that  under  such  a  scheme  there  can  be  no  ex-| 
cessive  issues  whilst  a  proper  reserve  is  maintained. 

The  risk  of  forging,  which  always  attends  a  paper  circula- 
tion, will  be  very  great  in  India,  and  it  will  require  great  carel 
to  make  the  best  possible  provision  for  preventing  it.  Some- 1 
thing  might  perhaps  be  done  by  sending  out  the  paper,  and 
perhapseven  the  notes  already  stamped,  from  this  country ;  but 
we  need  not  minutely  enter  into  these  details,  as  they  willbe,i 
or  perhaps  have  already  been,  very  maturely  considered  by| 
the  financial  authorities  at  Calcutta  and  at  home. 


CONSERVATIVE   CRITICISM  ON  LIBERAL 
POLITICS. 

Sir  John  "Walsh  has  just  published  a  book  on  "  The  Practical 
Results  of  the  Reform  Act  of  1S3'2,"  which  deserves  the  atten- 
tive study  of  thinking  men  among  the  Liberal  party.  It  is 
almost  always  more  profitable  to  study  the  writings  of 
adversaries  than  of  friends, — provided  they  be  adversaries « 
who  are  really  competent  to  see  the  point  at  issue,  and  who 
can  meet  us  therefore  on  our  ovrn  ground.  This  is  at  least  true 
of  Sir  John  Walsh.  He  has  had  much  political  experience,  and 
he  has,  moreover,  the  not  very  frequent  capacity  for  political 
experience.  He  can  trace  the  influence  of  gradual  changes, 
and  is  not  blind  to  all  political  tendencies  that  are  noti 
decisivelymarked.  He  has  both  observing  and  reflectingpower, 
and  there  is  much  in  his  book  which  will  come  like  home 
truth  to  all  thinking  politicians  of  the  present  generation. 
Nevertheless,  there  is  throughout  the  book  from  cover  to 
cover  the  cold  and  negative  spirit  of  mere  Conservatism, — the 
stand  taken  upon  the  old  ways, — that  ostentatious  refusal  on 
the  part  of  the  Present  to  admit  its  own  competence  t^ 
criticise  and  reform  the  Past,  which  has  been  the  chronic 
weakness  of  Conservatism,  and  the  cause  of  the  great  dis- 
advantage at  which  it  has  sometimes  fought  battles  which 
otherwise  it  might  deservedly  have  won.  A  principle  of 
mere  cautious  tradition  is  strong  enough  against  blind 
innovation,  but  utterly  powerless  against  even  the  show  of 
grievance  and  injustice.  And  nothing  is  more  unwise  than  the 
obstinacy  with  which  some  of  the  most  liberal  of  the  Con- 
servatives cling  to  a  party-name  which  prevents  any  positive 
principle  of  party-union,  and  is  constantly  betraying  their 
leaders  into  a  false  position. 

Sir  John  Walsh  complains,  in  this  work  on  the  tendency 
of  the  Reform  Act,  thai  he  does  not  know,  and  has  never 
known,  what  the  term  Liberal  member  means,  and  that  if 
pressed  to  define  it,  he  could  only  say  that  it  means  a  mem- 
ber who  would  not  accept  an  invitation  from  Lord  Derby  to . 
his  followers  to  meet  him  in  St  James's  square.  But  in 
another  part  of  his  book  he  has  betrayed  his  own  consciousness 
that  this  taunt,  however  plausible  to  one  who  considers 
the  divergencies  of  opinion  and  principle  among  the  Liberal 
sections  of  the  House,  is  not  in  itself  true.  He  says  :— 
"  All  Reformers,  both  now  and  formerly,  allege  that  the 
"  people  ought  to  govern  through  and  by  it  [the  House  of 
"  Commons],  and  that  they  are  defrauded  of  a  share  of  their 
"  just  right,  because  it  does  not  rest  enough  upon  the  whole 
"  population,  and  does  not  feel,  think,  and  act  sufficiently 

"  in  unison    with    them We  think    that    it    is    the 

"  province  of  the  House  of  Commons  not  so  much  to 
"  follow  and  express  the  public  will,  as  to  influence 
"  and  direct  it.  We  believe  that  it  is  necessary  for ; 
"  mankind  not  altogether  to  govern,  but  to  be  governed ; 
"  and  that  the  House  of  Commons  is  valuable,  not  as 
''  a  machine  by  the  help  of  which  the  whole  mass  of  the 
"  population  can  actually  govern  itself,  hut  as  a  mode  of 
"  government  likely  to  he  carried  on  in  harmony  with  the  governed, 

"  andtobe  justly  and  equitably  administered; inshort,  that  ; 

"  a  moral  ascendancy,  derived  pertly  from  commanding  the 
"  convictions  of  the  people,  and  partly  from  obtaining  their  < 
"  confidence  in  those  cases  where  an  appeal  to  their  reason  is 
"  not  practicable,  is  the  surest  and  happiest  basis  of  power." 
Here  is  the  true  distinction  between  the  Liberal  and  the  Tory 
party  very  fairly  brought  out.  The  former  value  self- 
government  for  its  own  sake, — value  representative  institu- 
tions as  the  only  method  by  which  any  true  self-government 
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of  nations  is  possible  at  all ; — the  latter  value  them  as  a  i 
'machinery  which  softens  down  and  melts  off  the  bare  edges 
(jf  an  authoritative  system  into  something  which  is  more 
pleasant  and  acceptable, — in  short,  as  a  compromise  which 
provides  against  sharp  differences  between  the  governors 
and  the  governed,  and  while  leaving  less  power  to  the  Go- 
vernment than  an  absolutist  system,  yet  removes  the  friction 
and  the  risk  which  the  exercise  of  such  power  involves. 

It  is  obvious  that  these  two  principles  are  fundamentally 
and  widely  different.  The  Conservatives, — or  those  of  them 
who  accept  Sir  John  Walsh's  principle, — do  not  value  self- 
government  for  its  own  sake.  They  regard  the  representa- 
tive system  as  a  happy  medium  between  self-government  and 
government  by  authority,  as  something  which  is  to  be  defended, 
not  for  its  own  sake,  but  because  it  renders  authority  palatable 
to  the  people.  Now,  men  who  hold  this  view  must  clearly 
look  on  all  constitutional  concessions  to  the  popular  principle 
which  are  not  in  demand  as  a  pure  evil, — as  so  much  waste  of 
central  power  without  any  corresponding  gain  of  popularity. 
There  is,  in  their  minds,  no  question  of  justice  in  the  case. 
Representation  is  a  device  for  getting  Governments  that  will 
be  gladly  and  readily  obeyed.  Any  extension  of  the  system 
which  does  fetter  the  hands  of  Government,  and  does  not 
increase  the  gladness  and  willingness  of  popular  obedience, 
is  pure  loss.  And  hence,  in  the  eyes  of  Sir  John  Walsh, 
no  course  is  more  completely  indefensible  than  to  push  on  a 
Reform  Bill  now,  when  the  country  is  quite  satisfied  with 
the  representative  system  as  it  is. 

We  need  scarcely  say  that  we  totally  differ  in  principle  from 
Sir  John  Walsh  in  his  view  of  the  Reform  question.     We 
believe   that   self-government,  so  far  as  it  is  capable  and 
national,  is  a  good  in  itself  far  surpassing  any  evil  that  can 
be  set  off  against  it  in  the  waste  of  executive  power.     We 
hold  that  any  class  has  a  right  to  contribute  to  the  governing 
power  in  proportion  to  its  capacitij,  or  intellectual  and  moral 
weight  in  the  nation, — and  that  a  more  favourable  opportunity 
for  extending  that  just  influence  to  an   intelligent  and  un- 
represented class,  like  our  artisans  in  manufacturing  towns, 
cannot  exist,  than  a  time  like  the  present  when  there  is  no 
popular  cry  for  it.  It  is  then  a  visible  act  of  justice,  not  the  mere 
concession  of  weakness  to  angry  might.    But  we  are  willing  to 
learn  even  from  our  opponents  ;  and,  when  we  see  the  Radical 
press  openly  advocating  measures  which  would  ultimately 
transfer  the  whole  electoral  power  into  the  hands  of  the  one 
class  now  almost  excluded,  we  are  not  ashamed  to  take  a 
lesson    from  Sir  John   Walsh.       If    national    self-govern- 
ment   is  the  thing    we   prize,   and   not   a    mere   name, — 
it   is    obvious  that   the   electoral    power    should   be   given 
in  some  proportion  to  capacitij.     No  one  would  wish  to  see  the 
Government  in  the  hands  of  the  incapable.     No  one  would 
wish  to  see  the  electoral  power  wholly  in  the  hands  of  the  least 
capable.     Yet  this  is  the  tendency  of  modern  Radical  politics  ; 
and  the  very  sincerity  of  our  regard  for  the  principle  of  self- 
government    which    Sir   J.  Walsh  undervalues,  makes   ns 
conscious  that  he  has  some  reason  for  misunderstanding  and 
undervaluing  it,  when  it  appears  to  be  interpreted  by  the 
extreme  left  of  the  Liberal  party  to  mean  a  superstitious 
reverence  for  the  equality  of  all   Englishmen   as  electors, 
apart  from  any  real  equality  in  educated  capacity  for  that 
office.     The  man  who  really  respects  the  principles  of  self- 
government,  say  in  his  own  family,  will  loosen  the  reins  over 
his  children  exactly  in  proportion  as  he  sees  them  gaining 
strength,   intelligence,   and   principle ;    he  will   give   more 
power  to  those  who  have  formed  judgments  and  full  minds, — 
less  to  those  who  have  only  the  germs  of  a  good  judgment 
and  the  elements  of  knowledge.     He  will  feel  that  it  is   % 
farce  to  talk  of  respect  for  self-government,  without  careful 
I  consideration  of  the  growing  capacity  to  exercise  it. 
I      Sir  John   Walsh  traces, — truly,  we  believe, — much  of  the 
growing  disposition  of  statesmen  to  accept  all  their  opinions 
Irom  the  public,  instead  of  guiding  the  public  by  their  own 
maturer  convictions,  to  the  kind  of  power  which  the  lower 
order  of  electors  are  rapidly  gaining  in  the  House  of  Commons. 
It  is  the  sign  of  a  really  competent  constituency  to  elect  re- 
presentatives  and  not  delegates,— to  do  only  so  much  of  the 
work  of  self-government  as  they  are  really  competent  to  do, 
—to  decide  on  the  principles  of  their  member,  and  then  to 
i  ''■'«'.  nun  largely  with  a  free  decision  on  those  matters  of 
I  political  detail  which  they  have  not  either  time  or  power 
I  to    consider.      Bat  this   is   not   the    case  with   the  lower 


class  constituencies, — those  constituencies  which,  like  Mary- 
lebone,  would  be  the  type  of  all  the  borough  constituencies, 
if  the  new  Reform  Bill  is  to  enaci  a  mere  extension  of  the 
suffrage,  and  no  provision  for  securing  to  the  educated  classes 
representatives  of  their  own  views.  AYe  shall  have  less  and 
less  of  a  deliberative  House  of  Commons, — more  and  more  of 
a  body  producing  a  mere  reflex  of  the  popular  cry.  In  short, 
we  shall  have  something  more  and  more  like  the  Congress 
of  the  United  States. 

Sir  John  Walsh  affirms  that  such  a  degeneration 
has  already  resulted  from  the  Reform  Bill  of  1832. 
That  the  House  of  Commons  has  hecome  more  sen- 
sitive .to  the  varying .  airs  of  popular  opinion  since 
that  time,  we  all  know.  Liberals  regard  it  as  a  change 
essentially  for  the  better,  seeing  that  the  old  House 
of  Commons  was  much  too  stiff  and  inaccessible  even 
to  the  wisest  movements  among  the  people.  But,  un- 
doubtedly, there  is  a  very  imminent  danger  of  this  going  too 
far.  We  may  have  a  House  that  shall  represent,  not  the 
deliberate  wisdom  of  the  people,  but  the  fickle  impulses  of 
the  mob, — and,  therefore,  it  is  our  duty  to  consider  and  re- 
consider the  change,  to  which  Sir  John  Walsh  testifies,  in  the 
temper  of  our  statesmen  since  1S32.  It  is  a  warning  to  all 
of  us  not  to  advise  any  measure  which  shall  have  the  effect 
of  concentrating  all  the  elective  power  in  the  hands  of  a 
class  less  thoughtful  and  stable  than  the  present  electors. 
"  Our  public  men  in  general,"  says  Sir  J.Walsh,  "are,no  doubt, 
"  raised  above  the  mere  selfish  motives  of  personal  interest. 
"  There  is  something  nevertheless  in  the  altered  state  of  the 
"  HouseofCommonswhich  has  strangelymodified  their  course 
"  of  action  in  these  respects.  The  exigencies  of  their  position, 
"  and  the  extreme  difficulty  of  administering  affairs  through 
"  the  agency  of  a  House  of  Commons  so  split  up  into  sections, 
"  and  so  acted  on  by  external  pressure,  appear  to  force  them 
"  into  constant  inconsistencies  and  self-contradictions.  Much 
"  as  I  respect  the  memory  of  Sir  Robert  Peel,  and  fully  as  I 
"  believe  in  the  purity  of  his  motives,  I  cannot  altogether 
"  acquit  him  of  having  set  a  dangerous  example  in  this 
"  respect.  He  seemed  to  have  framed  a  peculiar  code  of 
"  political  morality  for  himself,  and  to  have  held  that 
"  urgent  considerations  of  State  expediency  called  upon  a 
"  Minister  to  sacrifice  every  tie  of  party,  to  renounce  every 
"  previous  opinion,  and  to  trample  upon  every  declaration 
"  or  engagement  implied  or  expressed  that  he  had  ever  made. 
"  It  required  all  our  knowledge  of  the  man,  all  our  conscious- 
"  ness  of  the  real  sincerity  of  his  belief  that  he  was  thus 
"  promoting  the  best  interests  of  his  country,  to  enable  us  to 

"  pardon  such  an  exceptionable  doctrine Be  that  as  it  may, 

"  the  practice  has  become  very  general,  and  public  men  con- 
"  ceive  themselves  entitled  to  surrender  every  previous 
"  opinion,  to  adopt  totally  different  lines  of  policy  from  those 
"  they  have  previously  advocated,  and  to  treat  every  question 
"  in  the  manner  best  calculated  to  maintain  or  to  win  popular 
"  support.  This  habit  pervades  equally  the  ranks  of  all 
"  those  who  are  candidates  for  Ministerial  power."  There  is 
enough  truth  in  these  remarks  to  warn  us  seriously  against 
any  measure  likely  to  lower  the  tone  of  that  public  opinion 
which  elects  Parliament.  If  statesmen  are  becoming  even 
too  subservient  to  it,  it  is  still  more  needful  that  it  should  be 
itself  pure  and  high  in  tone,  thoughtful,  and  educated. 


THE  ITALIAN  POLICY   OF  FRANCE  SINCE  THE 

PEACE  OF  VILLAFRANCA. 
There  are  several  distinct  lines  of  political  interest  in  the 
blue-book  on  Italian  affairs  on  which  we  commented  last 
week,— the  history  of  the  line  of  English,  of  French,  of 
Austrian  diplomacy,  and  the  distinct  line  of  Italian  effort  to 
overcome  obstacles  placed  in  the  way  of  any  consolidation  of 
the  Italian  power.  Not  the  least  interesting  or  curious  of 
these  various  lines  of  action,  is  tlie  French,  la  England  we 
have  scarcely  known  wliether  to  assume  that  the  Emperor 
had  throughout  a  deep  scheme  for  Italy,  and  that  the  treaty  of 
Villafranca,  and  all  that  has  followed  it,  formed  part  of  that 
scheme, — or  whether,  like  other  statesmen,  he  lias  been 
obliged  to  modify  his  plans  according  to  the  exigencies  of  the 
hour, — in  fact,  to  pursue  more  or  less  a  hand-to  mouth 
policy. 

The  study  of  Lord  Cowley 'sdespatches  from  Paris  printed 
in  this   blue-book,   and   of    the  few  despatches  of  Count 


Walewski  to  the  French  Minister  in  London,  seems  to  show 
very  clearly  that  the  Emperor  has  really  changed  his  whole 
line  of  action  ; — that  he  did  expect,  and  even  endeavour,  to 
carry  out  the  provisions  of  the  treaty  of  Villafranca, — that 
the  French  agents  in  Italy  met  with  a  check  for  which 
they  were  by  no  means  prepared, — and  that  Sardinia,  sup- 
ported by  England,  at  length  succeeded  in  persuading  the 
Emperor  that  his  line  of  policy  was  impracticable  and  must 
be  abandoned ; — which  resulted  in  the  dismissal  of  Count 
Walewski  at  the  beginning  of  the  present  year.  It  would 
be,  however,  a  great  mistake  to  suppose  that  the  influence 
brought  to  bear  upon  Italy,  in  order  to  mould  it  to  the 
French  plan,  was  the  Minister's  only,  and  not  also  his 
master's.  These  despatches  seem  to  us  to  prove  fully  that 
the  Emperor  himself  would  have  preferred  to  leave  Italy  as 
he  found  it, — divided  into  petty  atoms, — and  that  only  on 
discovering  that,  in  order  to  attain  this  result,  either  the 
French  army  must  be  employed  against  the  free  Italian 
States,  or,  at  all  events,  Austria  must  be  allowed 
to  undo  all  that  France  had  done, — did  the  Emperor  defi- 
nitely relinquish  his  hope  of  carrying  out  the  plan  sketched  at 
Villafranca.  He  has,  we  think,  been  truer  to  Austria  and 
less  favourable  to  Italian  independence  than  has  been,  at 
least  of  late,  represented  in  the  English  Press. 

The  first  notice  of  the  Emperor's  policy  and  wishes 
for  the  Duchies  shows  that  he  assumed  as  certain 
that  the  article  in  favour  of  the  Dukes  of  Tuscany  and 
Modena  would  be  carried  into  effect.  Lord  Cowley  writes  as 
follows  on  the  13th  July,  two  days  after  the  signature  of  the 
Villafranca  compact,  after  reciting  the  article  "  Tuscany 
"  and  Modena  to  be  restored  to  their  rightful  Sovereigns" : — 
"  I  asked  Count  Walewski  whether  any  resolution  had  been 
"  taken  with  regard  to  Parma.  He  replied  that  he  had  just 
"  received  a  telegram  from  the  Emperor,  stating  that  the 
"  disposal  ot  Parma  was  left  for  the  decision  of  a  Congress  ; 
"  but  that  His  Majesty's  impression  agreed  with  that  of  • 
"  Count  "Walewski,  that  the  Duchy  must  be  restored  to  its  • 
"  rightful  Sovereign."  Here,  then,  we  have  the  first  form  of  I 
the  wish  and  intentions  of  France  as  to  the  Duchies  :  all 
three  are  to  revert  to  their  old  rulers, — even  Parma,  concerning 
ivhich  no  contract  existed  to  fetter  France  in  taking  her  own 
line.  And,  at  the  same  date,  the  view  of  the  French  Foreign 
Office  as  to  the  means  of  restoring  the  Dukes  was,  that 
"  the  Emperor  was  in  no  way  bound  to  employ  measures  of 
"  coercion,  and  hoped  that  they  might  not  become  neces- 
"  sary."  The  French  Government  further  espouses  heartily  the 
cause  of  the  heir  to  theDuchy  of  Tuscany,  on  the  abdication  of 
his  father, — and  both  in  despatches  and  by  special  agents  uses 
its  whole  influence  with  the  Tuscan  and  Sardinian  Govern- 
ment to  procure  the  assent  of  the  Tuscan  people  to  his  restora- 
tion. On  the  10th  August  Count  Walewf  ki  will  "  not  conceal" 
from  Lord  Cowley  "  that  the  Imperial  Government  is  ex- 
"  erting  the  whole  of  its  moral  influence  to  induce  the 
"  Duchies  to  recall  their  Sovereigns,  and,  should  that  in- 
"  fluence  not  prove  successful,  it  would  remain  to  be  seen 
"  what  course  should  be  taken.  France  had  entered  into 
"  no  engagements  on  this  head."  Again,  a  week  later.  Lord 
Cowley  was  told  "  the  Emperor  desired  most  sincerely  the 
"  return  of  the  Dukes  of  Tuscany  and  Modena ;  for,  in  his 
"  opinion,  it  was  the  only  possible  means  of  restoring  order 
"  in  Central  Italy.  The  annexation  of  Tuscany  to  Sardinia 
"was  an  impossibility;  the  transfer  of  the  throne  to  the 
"  Duchess  of  Parma  would  not  be  accepted  by  Her  Royal 
"  Highness  ;  the  erection  of  a  kingdom  of  Etruria  under 
"  Prince  Napoleon  would  not  be  agreed  to  by  His  Majesty, 
"  who  was  determined  to  give  no  reason  for  the  shadow  of 
"  a  suspicion  as  to  his  designs  in  entering  into  the  late  war, 
"  nor  would  the  establishment  of  a  Republic  be  more  a<Tee- 
•'  able  to  him."  Even  in  November,  when  Count  Walewski 
is  quite  willing  to  consider  as  &  possible  solution  the  annexa- 
tion of  the  Duchies  to  Sardinia,  "though  he  could  not  quite 
"  admit  that  it  would  not  be  a  disturbance  of  the  balance  of 
"  power," — the  French  Foreign  Minister  still  maintains  that 
the  temper  of  the  people  in  Central  Italy  has  not  been  fairly 
ascertained.  It  is  a  curious  indication  of  the  different  bias 
of  the  French  and  English  agents,  that  Sir  James  Hudson, 
when  enjoined  to  investigate  thoroughly  the  asserted  "  ter- 
rorism" exercised  by  Sardinian  influence  in  the  Duchies  and  the 
Romagna,  reports  to  Lord  John  Russell  that  he  can  find  no 
evidence  whatever  of  any  such  influence,  and  believes  the 
imputation    to    be    "  purely    gratuitous,"  —  while    Count 


Walewski  asserts  "  that  there  was  not  a  French  agent  ir 
"  Central  Italy  who  did  not  represent  that  a  violent  anc 
"  unscrupulous  minority  was  overriding  a  timid  majority.' 
Finally,  after  the  article  in  the  Moniteur  reproving  the  selfisL 
conduct  of  the  Tuscan  and  Modenese  States,  after  the  Emperor's! 
letter  to  Victor  Emanuel,  and  after  the  French  veto  on  Princei 
Carignan's  regency,  in  fact  as  late  as  29th  JS'ovembei 
the  French  Foreign  Minister  thus  sketched  out  his  intended! 
recommendations  to  the  Congress  : — "  He  should  state  as' 
"  the  opinion  of  France  that  the  annexation  of  Tuscany  and 
"  Modena  to  Piedmont  was  not  advisable,  but  that  for  stra- 
"  getic  reasons  it  was  right  that  Piedmont  should  be  placed 
"  in  possession  of  Parma  and  Piacenza.  He  should  propose 
"  to  the  Congress  to  recommend  to  the  people  of  Tuscany  to 
"  receive  back  the  hereditary  Grand  Duke  as  their  Sovereign, 
"  with  such  institutions  and  reforms  as  would  ensure  the 
"  liberties  of  the  Tuscan  people.  He  should  further  ask  the 
"  Plenipotentiaries  to  examine  whether  some  arrangement 
"  might  not  be  made  which  might  induce  the  Duke  of  Modena 
"  to  cede  his  dominions  to  the  Duchess  of  Parma." 

After  this,  as  we  now  know,  when  the  Congress  was  finally 
postponed  and  some  measure  of  a  permanent  character  seemed 
necessary  in  Central  Italy,  the  Emperor  determined  to  give 
way  to  the  well-pronounced  feeling  in  Italy  and  the  re- 
presentations of  England,  and  to  advise  that,  after  consult- 
ing the  people  of  the  Duchies  afresh,  the  King  of  Sardinia 
might  safely  send  troops  into  Central  Italy  and  act  as 
its  recognised  Monarch.  But  before  this  concession  was, 
made.  Count  Walewski  was  out  of  office. 

With  regard  to  Rome  and  the  Romagna,  the  policy  oi 
the  Emperor  has  been  less  materially  modified.  Il 
seems  that  while  at  Turin,  immediately  after  his  Italian 
campaign,  he  wrote  to  the  Pope  strongly  urging  immediate 
reforms  and  the  institution  of  a  separate  lay-administratior 
in  the  Romagna  as  the  only  hope  of  saving  his  dominions 
These  reforms  were  pressed  hard  by  the  French  Minister  a 
Rome,  but  in  vain.  As  the  Pope  spurned  this  advice,  the 
Emperor  seems  to  have  been  more  and  more  driven  into  r 
policy  of  pique.  The  Pope  asked  in  July  whether  France 
would  object  to  his  application  to  a  Catholic  Power  foi 
troops  to  establish  his  authority  in  the  Legations  ?  This 
Catholic  Power  seems  to  have  been  Spain.  The  French 
Minister  replied  that  the  French  Government  could  not 
properly  raise  any  objection,  but  that  "they  considered 
"  the  moment  ill-chosen  for  having  recourse  to  force." 
Since  then,  it  seems  that,  disgusted  with  the  Pope's  obstinacy, 
the  Emperor  has  cared  far  less  to  secure  the  Romagna  tc 
him  than  to  secure  the  return  of  the  Grand  Duke  to  Tuscany, 
Count  Walewski,  in  the  same  sketch  of  his  intended  policj 
at  the  Congress  in  which  he  declared  his  intention  of  advo- 
cating the  restoration  of  the  young  Duke  of  Tuscany,  assured 
Lord  Cowley  that  if  it  should  be  thought  practicable  by  the 
Congress  to  add  the  Romagna  to  the  Sardinian  dominions, 
France  would  be  quite  prepared  to  consider  such  a  solution. 

On  the  whole,  it  is  evident  that  the  French  policy  was 
at  first  eagerly  bent  to  promote  the  restoration  of  the  old 
fragmentary  condition  of  Italy,  and  that  it  has  yielded  only 
reluctantly  and  inch  by  inch  to  the  pressure  of  events. 


THE    PROPOSED    STAMP   DUTIES    UPON 
COMMERCIAL  TRANSACTIONS. 
The  following  correspondence  has  been  forwarded  to  us  for 
publication : — 

29  Mincing  lane,  Feb.  17,  I8C0. 

Sib, — A»  members  of  a  committee  appointed  by  an  infiuential  meeting 
of  importers,  exporters,  and  trader?,  held  yesterday  at  the  Commercial 
Sale  Roomp,  Mincing  lane,  for  the  purpose  of  considering  some  portions! 
of  the  proposed  measurea  affecting  commerce,  we  beg  respectfully  to' 
submit  to  you  the  following  considerations,  which  express  the  feelings 
of  the  meeting  with  reference  thereto. 

With  regard  to  resolution  11  of  the  proposed  new  tariff,  we  believe  it 
would  be  impossible  to  apply  practically  the  terms  of  this  resolution, 
without  subjecting  various  articles  of  import  and  export  to  severe  and 
untqual  pressure;  while  any  attempt  to  obviate  this  objection  wouli) 
lead  to  obstructions  and  hindrances  most  injurious  to  trade. 

With  regard  to  resolution  12,  we  believe  this  resolution,  instead  of, 
giving  facilities  to  inland  bonding,  will  greatly  diminish  or  destroy  the 
advantages  for  many  years  enjoyed  by  a  large  number  of  outports:  and 
that  in  its  application  it  will  unfairly  impose  an  additional  and  ditlerential 
duty  on  all  goods  removed  under  bond,  causing  a  vexitious  interference 
with  trade  in  the  small  ports,  without  securing  any  adequate  advantage 
to  the  revenue. 
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With  regard  to  resolution  13,  we  fully  recognise  the  principle  that  for 
any  special  services  rendered  for  the  advantage  of  the  owners  of  goods, 
in  which  the  time  of  the  Customs  officers  is  taken  up,  a  fair  charge 
should  be  made,  such  as  and  not  exceeding  the  present  existing  scsle; 
but  that  accidents  and  misfortunes  to  property  by  sea,  to  which  these 
charges  more  especially  apply,  should  be  the  ground  for  heavy  additional 
impost',  seems  to  us  most  unreasonable  and  unjust. 

As  regards  the  proposed  tax  upon  contracts  and  dock  warrant?,  we 
beg  10  submit  that  it  is  a  direct  violation  of  the  true  policy  of  a  commercial 
country  to  subject  the  needful  operations  of  commerce  to  any  restrictive 
regalations  and  penalties  snch  as  may  arise  from  the  neglect  or  non- 
observance  of  legal  requirements ;  that  a  tax  for  revenue  should  be  one 
that  can  be  levied  on  the  community  generally,  but  the  proposed  tax  on 
contract  notes  presses  only  upon  the  traders  of  the  country. 

That  the  stamps  upon  delivery  orders,  dock  or  wharf  warrants  will  be 
found  in  many  cases  to  be  a  serious  charge  upon  the  property  they 
represent,  even  while  in  the  hands  of  the  original  importers;  but  still 
more  when,  by  the  issue  of  aub-ordert,  the  tax  proposed  may  apply  to  an 
individual  package. 

Finally,  we  would  respectfully  submit  that,  on  principle,  we  are 
unanimous  in  deprecating  the  multiplication  of  charges  upon  trade,  being 
persuaded  that  simplicity  in  that  respect  is  synonymous  with  saving  of 
time  to  the  merchant,  of  expense  to  the  Customs,  and  of  cost  to  the  con- 
sumer. 

We  shall  esteem  it  a  favour  to  be  allowed  the  honour  of  an  interview ; 
and  we  remain,  Sir,  your  most  obedient  humble  servant', 
Charles  Magniac,  firm  of  Matheson  and  Co. 
Jamis  Alex.  Guthrie,  firm  of  Chalmen,  Guthrie,  and  Co. 
vv.  J  Thompson,  firm  of  W.  J.  and  H.  Thompson, 
SiGisMiiND  RucKER,  fifm  of  S.  Rucker  and  Co. 
Charles  Coles,  firm  of  C.  and  C.  J.  Coles, 
Smith  Harrison,  firm  of  Harrisons  and  Crosfield, 
Jambs  Carey,  firm  of  Carey  and  Browne, 
William  H,  V.  Peat,  firm  of  Lewis,  Peat,  and  Mackay. 
J,  M.  CoRRiB,  firm  of  Corrie  and  Co, 
The  Right  Hon.  William  Ewart  Gladstone,  M  P.,  &c. 
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Downing  street,  Feb.  21. 

Gentleroer, — I  have  the  honocr  to  acknowledge  your  letter  of  the  17th. 

I  must  beg  you  not  to  construe  the  present  communication  as  the 
answer  of  the  Government  to  your  representation.  It  is  intended  only 
to  narrow  any  apparent  ground  of  difference  between  us,  and  to  suggest 
the  course  of  proceeding  most  convenient  with  a  view  to  the  progress  of 
public  business. 

Your  letter  refers  to  that  portion  only  of  the  financial  proposals  of  the 
Government  which  is  intended  to  meet,  by  compensating  charges  upon 
trade  and  exchange  in  one  form  or  other,  a  share  of  the  loss  anticipated  from 
the  approaching  remissions  of  duty. 

Yoo  comment  more  or  less  adversely  upon  the  penny  registration  due, 
npon  the  charges  for  removals  and  operations  in  warehouse,  upon  the 
•tamp  proposed  fur  dock  warrants  and  for  contract  notes  ;  and,  beside«, 
you  observe  that  any  tax  meant  for  revenue  should  be  imposed,  not  upon 
traders  as  a  class,  but  upon  the  community. 

I  distinguish  carefully  between  your  particular  and  your  more  general 
cbjection.  And,  with  respect  to  the  latter,  I  respectively  ask  you  to 
consider  whether  the  financial  scheme  of  the  Government,  viewed  ifor  one 
moment  as  a  whole,  is  really  open  to  the  charge  of  relieving  the  com- 
munity at  the  expense  of  traders  as  a  class;  and  whether,  on  the  contrary, 
the  head  and  front  of  the  attacks  upon  it  be  not  thi.s — that  it  too  greatly 
relieves  trade,  and  therefore  relieves  traders  also  in  a  primary  and  special 
MDie,  and  this  by  means  of  a  tax  to  be  imposed  on  the  community. 

It  ia  with  reluctance  that  Her  Majesty's  Government  recommend  to 
Parliament  any  new  charges  upn  trade  in  any  form.  But  the  case  is  a 
Tery  simple  one.  They  found  that  in  order  to  give  the  requisite  breadth 
to  their  scheme,  and  secure  tome  of  its  main  ends,  it  wa«  necessary  to 
tiTe  a  relief  from  present  taxes  amounting  to  nearly  4,000,000/  for  the 
jraat  1860-1,  and  to  nearly  5,000,000/ if  we  include  the  residue  to  take 
lifect  in  1861-2.  They  found  that  they  might  obtain  this  great  relief, 
•nd  along  with  it  largely  reduce  establishments  and  patronage,  and  effect 
eollaterillv  great  administrative  reforms,  at  a  charge  of  something  over 
8,000,000/  to  the  revenue  of  the  coming  year.  They  did  not  conceive 
that  they  could  ask  for  more  than  about  2,100,000/ from  that  revenue, 
with  the  prefent  high  scale  of  expenditure,  even  for  the  great  purposes 
which  they  have  had  in  view.  It  i.-,  therefore,  no  wanton  infliction  which 
they  luggest ;  but  they  are  desirous  to  arrange,  with  your  assistance  and 
Ibit  of  others  who  are  well  informed,  a  beneficial  commutation.  They 
rely  with  confidence  on  your  w;lIin^nes»  to  venture  something  for  the 
pablic  good.  They  wish  carefully  to  consider  with  you  how  to  keep  the 
peruniaty  demand  within  bounds,  and,  above  all,  how  to  prevent  creating 
new  obttructicne  to  the  course  of  trade  where  their  main  object  is  wherever 
~~a«ible  to  destroy  old  onef. 

I  now  pass  to  your  coramenta  upon  details.  Most  or  all  of  the  resolu- 
tions on  which  you  comment  may  require  to  be  modified,  but  you  wil 
agree  with  me  that  definitive  modification  had  better  be  reserved  until 
it  can  express  the  final  intentions  of  the  Government,  1 

Nor  will  jou  be  surprised  or  cffended  when  1  teil  you  that,  as  the 
Minister  most  directly  responsible,  I  am  reluctant  to  ask  my  colleagues 
"«"*"'«  subject  their  final  consideration  until  I  am  myself  able  to  pay 
a  lata  divided  attention  to  the  deUils  than  will  be  possible  until  the 
House  01  Commons  shall  have  dealt  with  the  larger  and  more  viul  ques- 
tions involved  in  the  scheme  for  remission  of  duties. 

I  may,  however,  give  yon  certain  limited  assurances,  on  which  you 
.u*^  '  ,  ''*""  '™'"  "nyhing  that  the  necessarily  technical  language  of 
the  resolutions  may  appear  to  suggest, 
ave'l't"''""  ,'0  'he  penny  registration  due,  its  ba-is  is  this:— We 
I  {■'  ,  "'  "'""d  at  a  stage  in  our  legislation  when  the  whole  pressure 
01  customs  duties  will  cease  to  be  felt  beyond  a  very  narrow  list  of  articles, 
ana  when  the  largest  share,  possibly  four-fifths  or  more,  of  the  entire im- 
port  and  export  trarii.r,ftr,. ...  .i u.^i._.  ■ .: '  _  .      :„      _.. 


superannuations)  cost  the  country  above  1,000,000/  a  year.  The  regis- 
tration duo  is  intended,  without  aflfecting  the  operations  of  trade  as  duties 
do,  to  make  a  moderate  contribution  from  trade  itself  towards  this  heavy 
charge.  The  requisite  classification  is  of  necessity,  but  inndequately, 
expressed  in  the  resolution.  I  am  satisfied  that  it  will  not  be  difficult, 
and  that  the  measure  is  in  principle  generally  admitted  and  approved. 

The  warehousing  cUarges  aim  at  the  same  end  ;  and  likewise  at  estab- 
lishing a  greater  equality  between  certain  classes  of  places,  with  regard  to 
warehousing  advantages,  than  now  exists.  I  admit  that  many  of  them 
are  too  high.  I  further  admit  that  it  may  be  open  to  consideration 
whether,  in  respect  to  some  of  them,  at  least,  and  especially  in  regard  to 
removals,  a  different  form  of  proceeding  may  be  preferable.  A  most 
respectable  deputation  from  Liverpool  has  urged  that  all  dealers  in 
bonded  goods  should  be  required  to  take  out  an  annual  license  ;  and  the 
Government  are  desirous  to  obtain  the  opinion  of  the  commercial  world 
upon  this  suggested  alternative. 

With  respect  to  dock  warrants  and  to  contract  notes,  I  refer  to  what 
I  have  already  said  respecting  the  proper  time  for  definitive  explanation 
or  improvement,  I  beg,  however,  to  assure  you  that  the  former  are  not 
intended  to  be  liable  to  those  frequent  repetitions  of  the  charge  imposed 
which  has  been  apprehended  ;  and,  in  regard  to  the  latter,  that  it  is  not 
and  never  has  been  the  intention  of  Government  to  ask  for  a  tax  even  of 
Id  upon  billsof  parcels,  or  upon  anything  that  essentially  belongs  to  that 
class,  inasmuch  as  the  transactions  to  which  they  relate  are  already 
regulated,  and,  when  they  exceed  iOi,  taxed  by  law. 

Should  the  faithful  application  of  this  pledge  be  found  to  diminish  the 
estimated  fruits  of  the  stamp,  it  will,  nevertheless,  be  redeemed. 

After  giving  your  obliging  consideration  to  this  letter,  you  may 
perhaps  be  enabled  to  draw  into  more  specific  forms  any  suggestions  it 
may  be  agreeable  to  you  to  make.  I  shall  be  most  ready  to  communi- 
cate with  you,  both  in  writing  and  personally,  at  the  proper  time;  and 
it  is  for  the  general  convenience,  rather  than  that  of  the  Government,  if 
I  venture  to  recommend  that  by  mutual  communication  the  classes  best 
informed  and  most  directly  concerned  should  as  far  as  possible  represent 
to  us  on  behalf  of  London  and  other  places  their  collective  wishes  and 
opinions. 

As  this  letter  appertains  wholly  to  matters  of  general  interest,  I  make 
no  apology  for  sending  it  at  once  for  publication  ;  and  1  have  the  honour 
to  remain,  gentlemen,  with  much  respect,  your  very  faithful  servant, 

W,  E.  Gladstone, 


9[gnrulturt. 
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THE  AGRICULTURAL  SOCIETY'S  JOURNAL. 
The  new  number  of  the  Journal  of  the  Royal  Agricultural  Society 
contains  papers  of  a  more  practical  and  directly  agricultural  cha- 
racter than  has  of  late  been  usual.  This  is  well,  and  we  hope  that 
the  new  regime  about  to  be  inauguarated  in  the  Editorial  conduct 
of  the  Journal  wiO  recognise  the  fact  th.at  the  practice  of  hus- 
bandry is  the  end  and  object  of  all  scientific  disquisitions  on  agri- 
culture. Amongst  the  papers  to  which  we  propose  shortly  to 
draw  the  attention  of  our  readers,  is  that  "  On  Cross  Breeding," 
by  Mr  W,  C,  Spooner,  who  has  scarcely  dealt  with  the  subject 
with  that  decision  we  should  have  expected,  though  he  has  sup- 
plied materials  of  great  variety  and  value,  Mr  Glaisher  offers 
some  meteorological  facts  relating  to  the  present  inclement  and 
protracted  winter.  Though  in  the  latter  part  of  October  we  had 
many  days  of  unusually  cold  weather,  the  mean  temperature  of  that 
month  was  1^  deg.  in  excess  of  the  average  temperature  of  Oc- 
tober for  18  preceding  years.  On  the  contrary,  November  was 
1 J  deg.  and  December  3 J  deg.  below  the  average  temperature  of 
the  18  years.  The  fell  of  rain  for  the  last  quarter  of  1859  was  8f 
inches,  exceeding  the  average  by  1-6  inch.  The  rainfall  of  the 
year  amounted  to  25.9  inches,  exceeding  the  average  by  half  an 
inch  ;  and  this  is  the  first  year  since  1854  that  the  fall  of  rain  has 
not  been  short  of  the  average.  The  mean  temperature  of  the  air 
at  Greenwich  for  the  three  months  ending  November,  constituting 
the  three  autumn  months,  was  49  deg.  9  min.,  being  0  deg.  7  min, 
below  the  average  of  88  years, 

Mr  Robert  Herbert  has  a  paper  on  the  "  Statistics  of  Live  Stock 
and  Dead  Meat  for  Consumption  in  the  Metropolis"  for  the  past 
year,  of  a  similar  character  to  that  he  gave  in  the  January  number 
of  tlie  Society's  Journal  of  last  year.  In  reference  to  the  imports 
of  foreign  live  stock,  it  appears  that  we  are  still  receiving  full 
average  numbers  of  stock  from  abroad  ;  for,  though  Holland, 
hitherto  our  chief  source  of  foreign  sheep  supplies,  has  sent  less, 
the  deficiency  has  been  made  good  by  extensive  arrivjils  of  sheep 
from  Germany— principally  from  Mecklenburg-Schwerin  via  llam- 
burw.  The  weight  of  meat,  however,  imported  into  this  country 
during  the  past  year  has  been  considerably  smaller  than  in  many 
previous  years.  The  Dutch  flockraasters  have  improved  their 
sheep  by  crossing  them  with  some  of  our  best  breeds,  so  much  so 
that  some  of  their  best  sheep  have  been  sold  in  our  market  at 
from  63s  to  72s  per  head.  The  German  sheep  arc  Merinos;  they 
arrive  in  wretched  condition,  and  show  very  little  improvement. 
They  fetch  from  los  to  I8s  each.  The  receipts  of  meat  from 
Ireland  have  steadily  increased.  The  old  Irish  breeds  of  both 
cattle  and  sheep  are  now  nearly  extinct,  and  Shorthorn  cattle  and 
Leicester  and  long-woolled  sheep,  selling  at  from  21/  to  25/,  and 
50s  to  6.3s  respectively,  now  |form  the  Irish  contributions  to  the 
Metropolitan  Market. 

The  Scotch  cattle  consist  chiefly  of  Shorthorn  and  Scotch  crosses, 
for  the  most  part  heifers,  often  weighing  over  100  stone  of  8  lbs,  of 
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tli3  primebt  quality,  and  at  verj-  eai-ly  ages.  These  animals  are 
frequently  superior  to  the  primest  Scots,  and  are  fattened  earlier. 
All  the  metropolitan  butchers  admit  that  the  earlier  maturity  of  the 
cattle  sent  to  London  has  given  increased  quantities  of  food,  but  that 
the  early  fattened  sheep  "cam'  less  internal  fat,  and  come  lighter 
to  the  scale  than  formerly,  takiiig  bulk  into  consideration."  Some 
foreign  cattle  have  been  grazed  in  this  countrj-,  and,  apart  from  great 
liability  to  disease,  the  result  has  been  satisfactory.  A  Norfolk 
grazier  purchased  200  Dutch  beasts  in  London  in  the  early 
part  of  last  year  for  13^  each;  these  ha-\'ing  been  grazed  on  strong 
land  and  afterwards  stall-fed,  after  the  lapse  of  five  months  100 
of  them  were  sold  at  251  each,  while  50  died  from  disease,  and  the 
remainder  produced  no  profit.  Notwithstanding  the  opinion  of 
the  butchers,  there  is  no  doubt  that  the  dead  weight  of  sheep  in 
the  MetropoUtan  Market  has  increased  in  quite  as  great  a  propor- 
tion as  that  of  cattle.  Fat,  however,  has  increased  more  than  lean. 
With  the  exception  of  Southdown,  the  weight  of  all  the  breeds  of 
sheep  have  increased  since  1839  about  8  lbs  or  12  lbs  per  head,  the 
greatest  being  on  the  Cotswolds  and  Irish  sheep.  Pigs  have  in- 
creased in  weight  during  the  same  period  as  much  as  sheep,  being 
about  1 2  lbs  per  carcass. 

The  animals  sold  in  the  Metropolitan  Market  by  no  means  indicate 
the  actual  consumption  of  London  ;  much  stock  is  bought  here  for 
other  large  towns,  as  Birmingham,  Manchester,  Leeds,  Brighton, 
and  Bristol,  as  well  as  for  the  smaller  towns  within  twenty  miles 
of  London.  Besides  these,  there  are  many  beasts  and  sheep  sent 
up  in  a  half-fat  state,  which  are  sold  to  be  regrazed  in  Middlesex, 
Surrey,  Essex,  Bedfordshire,  and  Hertfordshire.  An  immense 
supply  of  meat  comes  to  the  dead  markets.  Thus,  during  the  year 
ending  30th  June,  1 859,  there  were  22,000  carcasses  of  beef,  98,700 
of  mutton,  34,000  of  lamb,  3,250  of  veal,  and  227,200  of  pork  sent  to 
Newgate  and  Leadenhall  markets.  Most  of  these  come  from  Scot- 
land, Yorkshire,  and  the  West  of  England.  Twenty  years  ago  the 
quanties  of  dead  meat  received  were  as  follows: — Beef,  9,500; 
sheep,  70,000 ;  kmbs,  22,000;  calves,  3,100;  and  pigs,  147,000 
carcasses.  After  giving  other  statistical  details,  Mr  Herbert  con- 
cludes that  "  the  prospects  of  graziers  are  favourable,  notwith- 
standing foreign  competition,  and  that  prices,  under  the  influence 
of  great  activity  in  trade  and  commerce,  are  likely  to  rule  high 
during  the  whole  of  the  present  year."  To  this  we  may  add,  that 
the  prospects  opened  to  our  stock  breeders  and  feeders,  by  the 
complete  emancipation  of  commerce  proposed  by  Mr  Gladstone, 
are  singularly  promising. 


Hiteiatiirr. 


A  Visit  to  the  Philippine  Islands.    By  Sir  John  Boweing, 

LL.D.,  F.R.S.  Smith,  Elder,  and  Co.,  65  Cornhill. 
Two  works  of  a  very  differentdesoription,  have  come  out  lately  upon 
the  Philippine  Islands.  Mr  Ellis's,  "  From  Hong-Kong  to  Manilla" 
■was,  as  it  were,  the  skirmishingof  a  body  of  light  cavalry  in  advance 
of  the  heavy  infantay  of  the  late  Governor  of  Hong-Kong's  more 
weighty  and  efFt'Ctive  charge.  Mr  Ellis,  brisk,  enterprising,  and 
full  of  holiday  enjoyment  in  a  fresh  country,  rattles  away 
agreeably  enough  over  the  surface  of  things  ;  describes  people 
and  places  in  a  few  hasty  but  happy  tjuches,  does  not  trouble 
either  his  reader  or  him.self  about  the  past  or  future  of  the 
country  he  is  vi-iting,  and  has  produced  a  volume  extremely 
readable,  but  not  exactly  valuable.  The  reverse  may  be  said  of  the 
one  now  before  us ;  it  is  valuable,  and  a  trifle  dull :— dull  at  least 
to  the  uncommercial  part  of  the  reading  public,  that  dees  not 
chance  to  take  a  benevolent  interest  in  the  progress  of  distant 
countries  !in  whose  well-being  England  has  no  direct  concern. 
Those  reidcrs,  on  the  other  hand,  who  may  wish  to  gain  some 
accurate  and  definite  knowledge  of  a  lovely  and  fertile  region 
little  known  as  yet  to  Englishmen  ;  or  to  hear  what  may  be 
reasonably  expected  as  the  future  contribution  of  islands  so  rich 
in  natural  advantages  of  soil  and  situation  to  the  commerce  and 
wealth  of  the  world, — will  find  all  they  require  in  its  pages.  It 
is  substantial  and  elaborate,  bearing  every  appearance  of  a  con- 
scientious exactness  in  details ;  and,  from  the  peculiar  facilities 
enjoyed  by  its  writer,  containing  much  that  would  not  be  easily 
acetssihle  to  an  ordinary  traveller. 

Sir  John  Bowring,  driven  by  ill-health  to  seek  a  change  of 
climate  and  rest  from  his  official  labours,  was  received  at  Manilla 
with  true  Spanish  courtesy  and] attention.  The  authorities,  not 
content  with  feting  him  in  town  and  country,  materially  assisted 
him  alss  in  his  investigations  into  the  history  of  the  first  settle- 
ment and  earlier  condition  of  the  colony,  its  revenues,  taxes, 
commerce,  and  the  approximate  numbers  and  social  state  of  its 
population.  To  these  advantages  his  book  owes  much  of  its  value 
as  a  standard  work  upon  the  Puilippines;  but  it  does  occasionally 
suggest  itself  to  us  ai  we  read,  that  these  advantages  have  had 
their  accompanying  d:awbacks, — that  the  dignity  of  the  author's 
position  has  given  a  soupfon  of  official  formality  and  a  certain 
loftiness  to  his  style.  Like  the  Abyssinian  Prince  he  tells  us  of, 
he  prefers  the  broad  maible  stairs  to  those  in  every-day  use ;  aud, 
when  he  has  fjund  words  high-sounding  enough  to  raise  liim  to 
the  dignity  of  his  subject,  seems  to  exclaim,  "  Ah !  this  is  as  it 
should  be."    Why  else  does  he  speak  continually  of  a  "  ftrocious" 


soil ;  or,  when  he  wishes  to  explaiu  why  Spain  no  longer  send; 
out  emigrants  to  her  colonies,  does  he  say  that  "  the  natiooa 
spirit  of  the  Iberian  Peninsula  has  ceased  to  be  ambulatory  oij 
adventurous  "  ? 

Having  now  briefly  mentioned  the  comparatively  trifling  faults, 
and  given  some  idea  of  the  general  character  of  this  work,  we  will 
touch  as  briefly  upon  its  chief  points  of  interest,  and  let  it  speak 
for  itself  in  a  i'ew  extracts. 

The  Philippines,  EC  named  after  Philip  the  Second,  at  that  time 
Prince  of  Asturias,  by  Villalobos,  the  commander  of  the  fourth 
expedition  sent  out  by  the  Spanish  Court  to  "  conquer,  pacify, 
and  people"  its  new  territory,  was  first  discovered  by  MagtUants 
in  1521.  Towards  the  close  of  the  same  century  Manilla  was; 
founded  ;  and  a  series  of  governors-general  commenced  with  the 
appointment  to  that  post  of  Don  Miguel  Lopes  de  Legaspi.  Next 
to  the  governorship  of  Cuba,  that  of  the  Philippines  is  the  most 
honourable  foreign  appointment  under  the  Spanish  Crown;  per- 
haps it  is  for  this  reason  that  the  average  duration  of  the  office 
in  any  one  governor's  hand  has  only  been  four  years. 

The  historical  sketch  from  which  these  data  are  taken  occupies 
one  of  the  opening  chapters.  Another  is  given  to  the  causes  of  the 
writer's  "  Visit,"  to  the  incidents  of  his  voyage,  and  to  a  description 
of  Manilla  and  its  neighbourhood.  He  speaks  in  high  terms  of 
the  hospitality  and  kindly  feeling  of  the  people  : — 

Generally  speaking,  I  found  a  kind  and  generous  urbanity  prevailing, 
— friendly  intercourse,  where  that  intercourse  had  been  sought, — the  lines 
of  demarcation  and  separation  between  ranks  and  classes  less  marked  and 
impassable  than  in  most  Oriental  countries.  1  have  seen  at  the  same 
table  Spaniard,  Mestizo,  and  Indian — priest,  civilian,  and  soldier.  No 
doubt  a  common  religion  forms  a  common  bond,  but  to  him  who  bai 
observed  the  alienations  and  repulsions  of  caste  in  many  parts  of  the 
Eastern  world — caste,  the  great  social  curse — the  blending  and  free  in- 
tercourse of  man  with  man  in  the  Philippines  is  a  contrast  well  worth 
admiring. 

An  excursion  into  the  interior  fills  the  next  chapter.  Sir  John 
Bowring's  description  of  the  varied  and  wild  beauty  of  its  wooded 
hills  and  rich  vallies  is  attractive ;  so  we  think  is  the  following 
account  of  a  village  reception : — 

At  last  we  reached  a  plain  on  the  top  of  a  mountain,  when  two  grandly- 
adorned  litters,  with  a  great  number  of  bearers,  were  waiting,  and  we 
were  welcomed  by  a  gathering  of  graceful  young  women,  all  on  ponies, 
which  they  managed  with  admirable  agility.  They  were  clad  ia  their 
gayest  dresses.  The  Alcalde  called  them  his  Aniizonas,  and  a  pretty 
spokeswoman  informed  us  in  very  fine  Castilian  that  they  were  come  to 
escort  us  to  Lucban,  which  was  about  a  I-ague  distant.     The  welcome 

was  as  novel  aa  it  was  unexpected A  band  of  music  headed  us ;  and 

the  Indian  houses  which  we  passed  bore  the  accustomed  demonstrationt  , 
of  welcome.  The  roads  had  even  a  greater  number  of  decorations- 
arches  of  ornamented  bamboos,  on  both  aides  of  the  way,  and  firing  of 
guns  announcing  our  approach.  The  Amazonas  wore  bonnets  adorned 
with  ribands  and  flowers — while  handkerchiefs  of  embroidered  pina  on  their 
shoulders,  and  variously  coloured  skirts  aud  gowns  of  native  manufacture 
added  to  the  picturesque  effeot. 

The  Indians,  who,  in  a  more  or  less  civilised  and  subjeoted 
state,  form  the  main  bulk  of  the  population,  are  not  the  native 
possessors  of  the  soil.  A  black  race  of  small  stature,  curly  hair, 
great  agility,  and,  for  the  most  part,  thoroughly  barbarous  in  their 
mode  of  life,  are  generally  believed  to  be  the  original  inhabitants. 
These,  driven  backwards  by  the  advance  of  the  Indians  (''  who 
much  resemble,  though  they  are  a  great  improvement  on  the 
Malayan  race"),  have  retreated  to  the  remoter  and  wilder  parts  of 
the  various  islands.  "  The  Negritos,"  says  Sir  John,  "  arc  the 
savages  of  the  Philippines,  and  are  divided  into  many  tribes,  aud, 
it  is  said,  every  grade  between  cannibalism  and  the  civilisation  of 

the  Indian  is  to  be  found  among  them.'' '"They  [the  wilder 

tribes]  are  said  to  wear  no  garments,  to  build  no  houses,  to  dress  no 
food.  They  wander  in  the  forest,  whose  wild  fruits  they  gather 
by  day,  and  sleep  among  the  branches  of  the  trees  by  night.  They 
have  no  form  of  government,  no  chief,  no  religious  rites  or  usages. 
I  saw  one  of  the  race,  who  was  brought  for  sale  as  any  wild 
animal  might  have  been,  totheGovernor  of  Zamboango.  Herefused 

to  purchase,  but  retained  the   lad." "  He  was  very  dark 

coloured,  almost  black,  his  hair  disposed  to  be  woolly ;  he  had  i 
neither  the  high  cheeks  nor  the  thick  lips  of  the  African  Negro,  j 
but  resembled  many  specimens  I  have  seen  of  the    Madagascar 

people." "  Among  the  characteristics  of  the  wilder  races  is  ; 

the  separation  of  the  toes,  which  enables  them  to  pick  up  even  ■ 
minute  objects,  so  if  they  let  anything  fall,  they  use  foot  or  hand 
with  equal  facility  ;  they  will  descend  head  downwards  the  rig-  ; 
ging  of  a  ship,  holding  on  with  their  feat ;  the  great  toe  is  much  i 
more  separated  from  the  others  than  in  the  white  races." 

Commending  this  variety  of  the  human  race  to  the  especial  j 
notice  of  those  curious  in  "  the  origin  of  species,"  we  will  pass  on  to  ', 
another  feature  ia  the  population  of  these  islands  that  seems  to  na  \ 
worthy  of  remark.    This  is  the  prevalence  of  Chinese  blood  among  \ 
the  Indians.    The  Chinese  Mestizo  is  even  mere  common  than  the 
Spanish,  and,  though  he  is  counted  lower  in  the  social  scale,  he 
forms  the  more  active  and  valuable  citizen.    Tne  proportion  of  ' 
men  of  pure  Chinese  blood  is  about  a  400th  ])art  ot  the  whole 
population.     Tnete  can  hardly   be  called  citizens,   since  they  j 
rarely,  if  ever,  settle  permanently  in  any  country.     One,   and  i 
probably  the   chief  cause  of    this  is,   that  no   Chinese  woman  A 
emigrates.      The   Spanish  Government,  that   at  last   begins   to  1^: 
recognise  the  value  of  Chinese  labour  among  its  inert  people,  ana  j, 
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has  exchanged  a  system  of  persecution  for  one  of  simply  exorbitant 
taxation,  has  lately  endeavoured  to  overcome  this  difficulty,  but 
without  success.  The  Chinese  are  pre-eminently  a  trading  people. 
Ther  flourish  in  spite  of  every  drawback,  and  have  engrossed 
almost  all  the  retail  trade  of  the  towns.  The  Indians  chiefly 
confine  themselves  to  agriculture  on  the  simplest  scale.  Eice  is 
their  principal  care :  tobacco  that  of  the  Government.  The 
Chinese  markets  receive  the  overplus  of  the  former:  Singapore 
and  other  East  Indian  Islands,  Alistralia,  China,  Batavia,  Great 
Britain,  and  the  United  States  in  a  decreasing  scale,  that  of  the 
latter  under  the  form  of  cigars.  It  is  said  that,  great  as 
is  the  amount  exported,  more  than  that  quantity  is  con- 
sumed at  home.  Indigo  is  grown  pretty  freely,  but  its  growers 
complain  of  a  prejudice  in  Europe  against  Manilla  indigo. 
The  idle  and  careless  ways  of  the  Indians  are  probably 
a  sufficient  justification  of  this  prejudice.  Hemp  forms  one 
of  their  most  important  articles  of  commerce  with  the  United 
States;  out  of  2.5,000  tons  shipped  from  Manilla  in  1S58, 
more  than  two-thirds  were  sent  thither.  Sugar  and  coffee  are 
exported  to  Kngland,  Australia,  and  California.  The  native 
manufactures  are  few  and  small,  and  yield  little  for  exportation. 
Hats  and  mats  of  fibre  curiously  worked,  and  the  beautiful  cloth 
called  pina,  made  from  the  pine-appic  fibres,  which,  when  em- 
broidered, realises  an  almost  fabulous  price,  and  cotton  goods  from 
the  native  plant,  comprise  pretty  nearly  the  whole  list,  with  the 
one  prominent  exception  of  cigars.  Cotton  is  easily  grown,  but 
its  growers,  contented  with  the  home  consumption,  make  no  efibrt 
to  widen  their  market.  On  this  subject  our  author  suggests  new 
possibilities  of  advantage  in  the  recent  commercial  treaties  between 
us  and  China,  and  new  sources  of  supply  for  our  manufacturers. 
China  "  now  clothes  more  than  three  hundred  and  fifty  millions  of 
her  people  from  her  own  cotton-fields.  The  prices  of  China  are 
so  nearly  on  a  level  with  those  of  India,  that,  though  they  allow  an 
importation  to  the  yearly  value  of  two  or  three  millions  sterling  in 
the  Southern  provinces  of  China,  importations  into  the  Northern 
are  scarcely  known.  The  quality,  the  modes  of  cultivation,  of 
cleaning,  of  packing,  are  all  susceptible  of  great  improvements; 
their  interests  will  make  the  Chinese  teachable,  and  the  Yang-tse- 
Kiang  may  be  the  channel  for  the  solution  of  the  cotton  difiiculty." 
'•  The  capabilities  of  British  India  are  great,  and  the  elements  of 
snccess  are  there;  but  the  capabilities  of  China  are  vastly  greater, 
and  I  believe  that  as  in  two  or  three  years  China  was  able  to  send 
raw  silk  to  the  value  of  ten  millions  sterling  into  the  market,  and 
immediately  to  make  up  for  the  absence  of  the  European  supply, 
so  to  China  we  may  hereafter  look  for  a  boundless  supply  of  raw 
cotton." 

It  is  only  within  the  last  century  that  the  Philippines  have 
ceased  to  be  a  drain  upon  the  resources  of  the  mother  country. 
During  that  period  so  great  has  been  the  increase  in  their  popula- 
tion, and  so  great  the  impulse  given  to  all  branches  of  industry 
by  a  partial  relaxation  of  the  narrow  and  repressive  policy  of  the 
Spanish  rule,  that,  instead  of  requiring  subsidies  for  tlie  support  of 
their  own  Government,  they  are  able  at  the  present  day  to  remit 
to  that  of  Spain  nearly  one- tenth  of  their  gross  revenues,  amounting, 
ill  1859,  to  1,011,8.50  dollars  ;  while  the  British  trade  (according  to 
Mr  Farren,  the  British  consul  at  Manilla)  with  the  Philippines 
■xoeedecl  in  value,  in  1855,  that  of  Great  Britain  with  several  of 
'  he  States  of  Europe,  with  any  one  State  or  port  of  Africa ;  was 
greater  than  the  British  trade  with  Mexico,  Columbia,  or  Guate- 
mala ;    and  nearly  ranked  in   the  second-class   division  of  tlie 

iial  trade  with  Asia — the  total  value  of  exports  and  imtiorts 
iching  three  millions  sterling.     The  export  of  sugar  to  Great 

111  andher  colonies  was,  in  1854,  42,000  tons  ;  that  to  Great 

111  alone  having  gradually  grown  upon  the  exports  of  1852, 

1  reached  5,0()1  tons,  to  27,254  tons,  which  exceed  the  ex- 
lience  to  tlie  whole  world  in  1852.    The  imports  of  British 

-  and  manufactures,  which  were  427,020Z  in  value  in  1845, 
-xceed  1,000,000/  sterling  in  1853. 

The  opening  of  three  new  ports,  and  the  gradual  follo^ving  up  of 
those  sounder  principles  implied  in  such  a  step  in  a  country  full  of 
ibsurd  restrictions  and  injurious  monopolies,  will  do  much  to  de- 
•■elo|)  the  internal  riches  of  these  islands :  the  most  permanent 
"li«tacle  to  their  jirosperity  will  lie  in  the  inherent  indolence  and 

ijf  enterprise  of  its  population,  both  Spanish  and  Indian.     M. 

it,  enthusiastic  in  his  admiration  of  islands  whose  natural 
iiriiiity  cannot  easily  be  overrated,  says  that  "  Manilla  is  destined 
to  be  the  great  emporium  for  the  Eistem  and  South-Eastem  world," 
nay,  "  that  Manilla  might  easily  become  the  centre  of  the  exports 
and  imports  of  tlie  entire  globe."  Sir  John  Bowring  more  wisely 
observes  that  "  it  must  be  contented  with  a  less  brilliant  futurity. 
Certainly  its  commejcial  relations  might  be  extended,  and  the 
Spanish  Archipelago  be  much  elevated  in  value  and  in  influence  ; 
but,  in  tlie  v.ist  development  of  commercial  relations  in  the  Oriental 
worid,  the  Philippines  must  be  contented  with  a  moderate,  though 
a  considerable,  share  of  benefit  even  under  the  best  administration, 
and  the  adoption  of  the  wisest  policj'." 
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Pams,  Thursday. 

The  result  of  the  debate  on  the  treaty  in  the  English  Parlia- 
ment is  waited  for  here  with  the  greatest  anxiety.  The  rejection, 
however,  of  Mr  Disraeli's  motion  on  Monday  night  is  considered 
to  have  materially  increased  the  chances  of  its  being  adopted. 
The  total  refusal  of  it  by  the  Farliament  would  produce  grave 
consequences,  not  only  in  a  commercial  point  of  view,  but 
in  the  political  situation  : — the  exclusion  of  the  clause  relative  to 
the  export  of  coals  in  time  of  war,  would  also,  as  M.  Michel 
Chevalier  says  in  his  letter  published  in  the  London  newspapers, 
be  regarded  as  an  unfriendly  act : — but  I  do  not  believe  that  with 
the  exception  of  this  clause  the  French  Government  would  object 
to  make  any  reasonable  modifications  in  the  treaty  which  might 
appear  desirable  to  the  Parliament,  provided  only  they  be  asked 
for  in  a  friendly  way.  In  dealing  with  this  treaty,  what  the  French 
call  la  forme  is  of  considerable  importance. 

In  addition  to  the  tariff  reforms  to  be  effected  by  the  treaty 
with  England,  the  French  Government,  you  are  aware,  is  under  a 
promise  to  take  off  the  duties  on  wool  and  cotton.  The  Minister 
of  Commerce,  in  a  report  published  within  the  last  few  days  in  the 
Monitettr,  sets  forth  precisely  what  the  Government  proposes  to 
do  with  regard  to  those  duties  ;  and  from  what  he  says  it  appears 
that  the  promise  to  remove  them  will  only  be  partially  kept,  inas- 
much as  duties  are  to  be  imposed  on  the  said  articles,  when  brought 
into  France  by  foreign  vessels,  and  even  by  French  vessels  from 
certain  places,  or  overland  from  certain  countries.  His  proposi- 
tion, in  fact,  is  this  : — 
Wool  and  Cotton. — Imported  by  French  vessels   from   countries 

out  of  Europe,  or  by  land  from  countries  contiguous  to  France, 

to  be  exempt  ;  imported  by  French  vessels  from  entrepots  in 

Europe,  or  by  land  from  countries  not  contiguous  to  France,  to 

pay  3f  the  100  kilogrammes*;   imported  by  foreign  vessels  from 

anywhere,  5f  the  100  kUogs. 

What  the  reasons  are  for  imposing  the  of  duty  for  imports  by 
French  vessels  from  "  entrepots''  in  Europe,  or  for  making  in 
the  imports  by  land  a  distinction  between  those  from  countries 
contiguous  to  Franco  and  from  non-contigu#s  countries,  the 
Minister  does  not  explain.  As  to  the  5f  duty,  he  says,  of  course, 
that  it  is  to  bo  established  for  the  benefit  of  French  shipping  ;  and 
yet  he  admits  that  the  mercantile  navy  is  ''  powerless  to  co-ope- 
rate in  a  large  measure  in  the  conveyance  of  wool  from  Australia  "; 
and  that  ''  nine-tenths  of  the  cotton"  consumed  in  France  are 
brought  in  by  American  ships,  which,  under  a  treaty  of  1822,  are 
assimilated  to  French  vessels.  Surely,  then,  for  the  wool  which 
will  be  imported  into  France  apart  from  that  of  Australia,  and 
for  the  small  quantity  of  cotton  which  the  Americans  do  not  bring, 
it  was  not  worth  while  to  impose  the  duty  of  5f  for  the  100  kilogs. 
That  duty  will,  besides,  affect  England  more  than  any  foreign 
country,  inasmuch  as  her  shipping  business  with  Franco  is  greater 
than  any  other ;  and  snrelj-,  after  the  concessions  she  has  made 
in  the  treaty,  some  little  consideration  should  be  shown  her. 

The  ^Minister  teHs  us  that  he  h.id  originally  intended  to  bring 
his  new  tariff  on  wool  and  cotton  into  operation  on  the  1st  of  July, 
in  order  to  give  time  for  the  sale  of  stocks,  but  that  "  fears  having 
been  expressed  that  so  long  a  delay  would  cause,  if  not  a  complete 
stoppage,  at  least  a  slackening  of  manufacturing  operations,"  he 
proposes  to  fix  the  15th  ApVil  next.  He  further  makes  known 
that  he  thinks  it  fair  to  manufacturers  to  continue  to  allow  them, 
for  some  time  after  that  date,  the  existing  drawback  on  the  export 
of  woollen  and  cotton  yams  and  woollen  and  cotton  fabrics;  and 
he  proposes  two  months  for  the  yams  and  three  months  for  the 
fabrics. 

Reductions  in  the  duties  on  dyeing  substances  arc  recommended 
by  the  Minister,  as  a  necessary  accompaniment  to  those  on  cotton 
and  wool,  and  to  modifications  in  the  duties  on  chemical  produc- 
tions to  be  effected  in  virtue  of  the  English  treaty.  The  principle 
on  which  he  advises  the  fi.xing  of  the  duties  on  tliose  s-ubstances  is 
the  same  as  on  cotton  and  wool, — namely,  exemption  for  imports 
by  French  vessels  from  countries  out  of  Europe ;  a  duty  varying 
from  If  to  lOf  the  100  kilogs  for  imports  byl-rench  vessels  from 
European  entrepots  ;  and  one  of  from  2f  to  15f  for  all  imports  by 
foreign  vessels.  Subjoined  is  a  detailed  account  of  the  Mmisterial 
propositions : — 
Pure  Exotic  Gums. — By  French  vessels,  from  Senegal  and  India, 

free ;  from  elsewhere,   3f  per  100  kilogs  ;  by  foreign  vessels,  3f 

per  100  kilogs. 
Sarsaparilla. — By  French  vessels,  from  out  of  Europe,  free  ;  from 

elsewhere,  2f  per  100  kilogs;  by  foreign  vessels,  4f  per  100 

kilogs. 
Root  Turmeric. — By  French  vessels,   from  out  of  Europe,  free ; 

from  elsewhere,  2f  per  100  kilogs ;  by  foreign  vcs6els,|4f  per  100 
kilogs. 

*  100  kllogrummes  aro  very  nearly  2  (1.07)  cwts  ;  but  it  may  bo  well  to 
remark  that  "  a  ton"  in  freight  does  not  mean  1,'XK)  kilogs,  but  only  400. 
Hence,  in  the  course  of  his  report,  the  Minister  ipeakB  of  the  propoMd 
duties  on  wool  and  cotton  as  12f  and  20f  "  the  ton," 
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Quercitron. — Bv  French  vessels,  from  out  of  Europe,  free  ;  from  I  1,295,000,  and  the  value  of  them  was  794,O0O,OO0f.     In  the  total 


elsewhere,  2f  per  100  kilogs  ;  by  foreign  vessels,  4f  per  100 

kilogs. 
Shumac  Leaves  and  Bark. — By  French  vessels  and  by  land,  free ; 

by  foreign  vessels.  If  per  100  kilogs. 
Tinctorial  Lichens. — By  French  vessels,  from  out  of  Europe,  free ; 

from  elsewhere.  If  per  100  kilogs;  by  foreign  vessels,  3rper  100 

kflogs. 
Saffron. — By  French  vessels,  free;  by  foreign  vessels,  3f  per  100 

kilogs. 
Cardamoms. — By  French  vessels,  from  out  of  Europe,  free  ;  from 

elsewhere.  If  per  lOO  kilogs  ;  by  foreign  vessels,   3f  per   100 

kilogs. 
Buckthorn  Berries  and  Annatto  Seeds. — By  French  vessels,  from 

out  of  Europe,  free ;  from   elsewhere.    If  per   100  kilogs ;  by 

foreign  vessels,  2f  per  lOO  kilogs. 
Potash. — By  French  vessels,  from  out  of  Europe,  free  ;  from  else- 
where, 2f  per  100  kilogs  ;    by  foreign  vessels,  4f  per  100  kilogs. 
Isitrate  of  Potash  and  of  Soda. — By  French  vessels,  from  out  of 

Europe,  free  ;    from   elsewhere,    2f  per  100  kilogs ;    by  foreign 

vessels,  4f  per  lOO  kilogs. 
Cochineal. — By   French   vessels,   from  out  of  Europe,  free ;  from 

elsewhere,  lOf  per  100  kilogs  ;  by  foreign  vessels,  lof  per  100 

kilogs. 
Lac  in  tincture  or  limips. — By  Frenchlvessels,  from  out  of  Europe, 

free  ;  from  elsewhere,  5f  per  100  kilogs ;  by  foreign  vessels,  lOf 

per  100  kilogs. 
Indigo. — By  French  vessels,  from  India  and  other  countries  where 

grown,   free  ;    from  elsewhere,   lOf  per  100  kilogs  ;   by  foreign 

vessels,  ISfper  100  kilogs. 
Rough  Pastel  Paste. — Free. 
Catechu. — By    French  vessels,  from    out  of  Europe,  free ;  from 

elsewhere,  2f  per  100  kilogs ;   by  foreign  vessels,  4f  per  100 

kilogs. 
Prepared  Annatto. — By  French  vessels,  from  out  of  Europe,  free  ; 

from  elsewhere,  2f  per  100  kilogs ;  by  foreign  vessels,  4f  per  100 

kilogs. 
Tannin  Juices,  liquid  or  concrete,   from   Gall  Nuts  or  other  vege- 
tables.— By  French  vessels,  free  ;  by  foreign  vessels,  2f  per  100 

kilogs. 

It  is  to  be  r^ai-ked  that  all  the  preceding  propositions  of  the 
Minister  will  have  to  be  submitted  to  the  Council  of  State ;  and  if 
approved  of  by  it,  to  the  Legislative  Body.  It  may  also  be  added, 
that  the  ministerial  report  makes  known  that  an  investigation  is  to 
be  instituted  previous  to  fixing  the  specific  duties  on  chemical 
productions. 

A  copy  of  the  report  presented  by  the  Directors  of  the  Bank  of 
France,  m  the  recent  annual  meeting  of  the  shareholders,  has  been 
kindly  communicated  to  me.     This  important  document  gives  an 
account  of  the  operations  of  the  Bank  in  1859,  and  the  following 
are  the  principal  points  in  it  taken  in  the  order  in  which  they  are 
mentioned : — The  rate  of  discount  was  raised  on  the  4th  of  May 
from  3  to  4  per  cent.,  and  on  the  5th  August  was  reduced  to  3i. 
The  total  operations  of  the  Bank  and  its  branches  were5,213,900,OOf, 
which  were  952,600,000f  more  than  in  the  preceding  year.    The 
amount  of  discounts  in  the  course  of  the  year  was  4,94 7,50O,000f, 
which  was  386,500,000f  more  than  in   1858.     (Considermg  the 
perturbation  caused  in  commercial  operations  by  the  war  in  Ita(y, 
these  figures  will  occasion  surprise.)    The  lowest  amount  to  which 
the  discounts  fell  was  430,197,300f  on  the  16th   March,  and  the 
highest  which  they  attained  was  572,174,40Of  on  the  31st  May. 
The  advances  made  on  deposit  of  securities  for  rejite,  &c.,  were 
225,754,900f ;  on  deposit  of  railway  shares  and  bonds,  452,526,OOOf; 
and  of  bonds  of  the  Credit  Foncier,  5,946,800f :— in  all,684,227,700f, 
or  84,695, lOOf  more  than  in  the  preceding  year.    In  addition  to  the 
advances  made  on  railway  shai-es  and  bonds  to  private  persons,  the 
Bank  opened  a  credit  of  250,000,OOOf  to  the  Railway  Companies, 
and  disposed  of  that  amount  of  debentures  for  them.     The    Go- 
vernment in  the  course  of  the  year  repaid  30,000,OOOf  on  account 
of  the  loan  of  75,0O0,0O0f  made  by  the  Bank  in  1852.    The  Bank, 
on  the  31st   December    last,   handed  over  to   the   Government 
100,000,000f  in   retiu-n  for   a  renewal  of  its  privilege   and  the 
power  of  doubling  its  capital  accorded  by  a  law  of  1857 ;  and  for 
those  100,000,000f  it  is  in  June  next  to  receives  per  cent,  stock, 
and  in  the  meantime  the  Government  is  to  pay  it  4  per  cent,  in- 
terest.    (It  is  worthy  of  note  that  no  mention  was  made  of  the 
receipt  of  this  sum  m  the  recent  report  on  the  financial  situation 
by  the  Minister  of  Finance.)  The  mmimum  of  the  metallic  resene 
was   5l2,0O0,000f  on  the  lOth  May  (in   1858  it  was  as  low  as 
243,000,000f)  ;  and  the  maxinmm  was  575,000,000f  on  the  24th 
Dec.    At    the   beginning    of  the  year  the  notes    in    circulation 
amounted  to  748,294,O0Of,  and  at  the  end  they  were  705,882,  lOOf; 
in  the  course  of  the  year  they  rose  as  high  (16th  January)  as 
769,686,700f,  and  fell  as  low  (17th  June)  as  662,157,0O0f.     The 
"  accounts  current"  were  on  the  16th  June  341, 900,000f,  which 
was  the   maximum;  and  on  the   22nd   December  172,40O,O0Of, 
which    -was    the    minimum.     The    number    of    securities    do- 
posited     in    the     Bank     for     safety     was     800,000,     of     the 
value     of    9,614,000f;— they    were    299,000    in    number    and 
3,449,000f  in   value  more   than  in  1858.     The  total  number  of 
,  such  securities   remauiing  in  the  Bank  at  the  end  of  the  year  was 


operations  of  the  Bank,  the  branches  figure  for  3,566,900,000f, 
which  was  644, 100,000f  more  than  in  1858.  The  branches  which 
did  the  most  business  were  those  of  Marseilles,  Lyons,  Bordeaux, 
and  Lille :  that  of  Marseilles  did  busmess  to  the  amount  of 
98,737,0O0f  more  than  in  1858  ;  that  of  Lyons,  66,546,  OOOf  more  ; 
that  of  Bordeaux,  55,562,OO0f  more  ;  but  that  of  Lille  was 
5,542,000f  less.  The  expenses  of  the  Central  Bank  were 
2,672,910f ;  those  of  the  branches,  2,932,393f:— the  clear  profits  of 
the  fonner  were  ll,910,e85f,  and  of  the  latter,  9,076,814f.  In  the 
profits  of  the  Central  establishment  are,  however,  included 
3,686,900f,  the  dividends  on  rente  held  by  the  Bank.  The  profit* 
enabled  a  dividend  Jfor  the  year  of  115f  (53f  for  the  first  half-year, 
62f  the  second)  to  be  paid.  The  number  of  shares  of  the  Bank  is 
now  182,500. 

Reports  have  for  some  time  been  current  that,  in  order  to  make 
up  for  the  deficiency  in  the  revenue  which  the  modifications  of  the 
duties  in  wool,  cotton,  coal,  coffee,  and  other  articles  will  occa- 
sion, at  least  for  a  time,  the  Government  intended  establishing  an 
income  tax  ;  but  the  semi-official  journals  have  been  authorised  to 
say  that  it  has  no  such  design.  An  income  tax  has  more  than 
once  been  proposed  in  the  legislatures  of  this  country,  even  by 
Governments  themselves ;  but  none  was  ever  adopted,  owing 
partly  to  the  fact  that  incomes  in  France  are  too  small  to  make 
the  coUeotion  easy,  and  partly  to  the  fact  that  from  the  repug- 
nance the  people  would  manifest  to  state  correctly  their  incomes, 
a  searching  investigation  into  private  affairs,  which  would  soon 
become  intolerable,  would  be  necessary. 

The  monthly  Customs  returns,  just  published,  show  that  the  im- 
port duties  in  January  last  amounted  to  13,611,237f,  and  that  in 
the  corresponding  month  of  last  year  they  were  1 2,588, 247f,  in 
the  same  month  of  1858,  12,228,005f.  But  the  increase  for  the 
present  year,  compared  with  last,  is  chiefly  in  sugar  and  cast  iron  ; 
most  other  articles,  and  among  them  coffee,  cotton,  coal,  wool, 
present  a  decline.  In  exports,  machinery,  millinery,  refined  sugar, 
and  some  other  articles  increased. 

An  improvement  h^s,  it  will  be  seen  from  the  following  table, 
taken  place  on  the  BourDe.  It  is  almost  exclusively  owing  to  the 
belief  that  the  Treaty  of  Commerce  is  likely  to  be  adopted  by  the 
Parliament,  and  that  consequently  no  change  of  Ministry-,  and  no 
change  in  English  policy  towards  France,  is  to  be  apprehended. 

Thursday  Thorsday 

Feb.  16.  Feb.  23. 

f    c  f    c 

Threes    67  55    68  15 

New  3  per  Cent.  Loan 67  70     0^35 

Bank  of  France 2805    0    2810    0 

Credit  Foncier 740    0    735    0 

Credit  MobiUer    735    0     753  75 

Orleans  Kailway  1351  25    1377  50 

Northern    901  25    917  50 

Ditto,  new 82125    837  50 

Eastern 630    0    637  50 

Mediterranean 877  50    892  50 

Southern    492  50    502  50 

Western , 575    0    585    0 

Geneva  490    0    500    0 

Austrian 495    0     507  50 

Sardinian  (Victor  Emmanuel)  390    0     397  50 

South  Austrian  Lombard  542  50     547  50 

Russian 48125    , 

It  is  greatly  to  be  regretted  that,  at  a  moment  when  the  Frenck 
Government  is  undertaking  a  radical  modification  in  its  tariff,  the 
administration  of  the  Finance  Department,  which  has  the  Customs 
in  its  control,  should  be  in  the  hands  of  a  minister,  M.  Magne  by 
name,  who  is  not  only  without  any  pretension  to  financial  talent 
of  a  hi^h  order,  but  has  always  been  hostile  to  tariff'  reform.  It  is 
surprismg  that  the  Emperor  should  not  have  had  the  sagacity  to 
see  that,  for  the  accomplishment  of  the  great  measures  he  has  under- 
taken, the  co-operation  of  men  of  the  very  highest  talent  and  who 
are  heartily  in  favour  of  commercial  reform  is  indispensably  neces- 
sary. The  present  Minister  of  Commerce,  M.  Rouher,  is  possessed 
of  considerable  ability,  sees  the  necessity  of  commercial  changes, 
and  contributed  powerfully  to  the  conclusion  of  the  English  treaty ; 
but  at  this  juncture  even  he  is  hardly  the  right  man  in  the  right 
place,  inasmuch  as  there  is  one  who  knows  more  on  the  subject  of 
tariff  reform  than  any  other  man  in  France,  who  has  made  that 
reform  the  business  of  his  life,  who  possesses  unrivalled  talents, 
and  enjoys  the  advantage  (a  not  unimportant  consideration)  of 
being  as  highly  appreciated  in  England  as  he  is  in  France.  If  the 
Emperor  were  wise,  he  would  get  rid  of  poor  M.  Magne,  would 
remove  M.  Rouher  to  the  Finance  Department,  and  would  place 
in  the  Ministry  of  Commerce  the  distinguished  gentleman  to  whom 
I  refer. 
The  following  is  the  weeky  account  of  the  markets  : — 
Flour. — At  Paris,  yesterday,  quotations  were  firm  at  the  s«me  rates  as 
last  weeii,  namely,  ."iSf  to  55f  for  the  sack  of  159  kilogs  for  ordinary,  and 
56f  to  58f  for  superior  sorts.  Four  marks  were  firm  at  57f  for  the  current 
month  ;  57 f  50c  for  March. 

Wheat.— At  Paris,  yesterday,  prices  rose  ;  choice  being  32f  to 
32f  50c,  anil  even  33f  for  the  sack  of  120  kilogs;  other  sorts,  3  If  to 
31f50c.  The  War  Deportment  accepted  contracts  for  the  supply  of 
10,000  quintals ;  a  small  portion  at  26f  25c  the  100  kilogs;  the  rest  at 
2Uf  50c.  As  regards  the  provincial  markets,  as  many  as!  12  present  a 
rise  of  from  8c  to  If  12c  the  hectolitre  ;  and  only  3  a  fall  of  from  7f  to, 
25c:  13  remained  unchanged. 
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Cotton.— At  Bavre,  in  the  week  ending  Fridar,  9,710  bales  were  sold 
and  3,702  imported.  The  closing  prices  remained  unchanged,  namely, 
loot  the  50  kilogs  for  low  New  Orleanf,  and  lOGf  for  very  ordinary  ditto 
This  week,  though  a  fair  amount  of  business  has  been  done,  prices  have 
declined:  low  New  Orleans  having  been  yesterday  at  99f,  very  ordinary 
at  103f,  and  good  low  at  lOOf  50c. 

Coffee.— The  sales  of  the  week  ending  Friday,  at  Havre,  were :  250 
sacks  Havti,  Port-au-Prince,  75t  to  76f  the  50  kilogs  in  bond ;  60 
sacks  Gonaives,  77f;  730  sacks  Port-au-Prince  for  delivery,  73f  50c;  400 
expected,  75f  to  75f  50c;  1,000  Gonaives  expected,  75f  50c  ;  1,622  sacks, 
Rio,  not  washed,  disposable,  72f  to  75f;  400"  ditto  for  delivery,  74f  5(>c; 
a  small  lot  of  Porto  Rico  at  prices  kept  secret ;  20  sacks  Padang,  134f 
duty  paid;  333  sacks  Ceylon  triage,  128f  to  129f  ;  100  tons  Malabar 
for  delivery,  I33f50c.  The  arrivals  were  insignificant.  This  week  busi- 
ness has  been  active  :  Port-au-Prince,  at  73f  50c  to  74f;  Cape,  75f  50c; 
Gonaives,  76f ;  Rio,  washed,  80f.  At  Borieanx,  last  week,  business  was 
unimportant,  and  this  week  there  has  been  none.  At  Nantes,  last  week, 
90  sacks  Java  went  at  137f  50c  the  50  kilogs  duty  paid;  1,250  sacks 
Singapore,"  130f  to  130f  50c  duty  paid;  3,500  sacks  Port-au-Prince, 
73f  59c  in  bond.  This  week  a  small  lot  of  Port-au-Priuce  has  been  sold 
at  76f.  At  Maneilles,  last  week,  between  600  and  700  sack?  Rio  went  at 
74f  to  77(  the  50  kilogs.  in  bond  ;  350  sacks  Maracaibo,  75f  in  bond; 
670  Guayra,  85f;  1,000  Hayti,  Port-au-Prince,  75f. 

Sugar.- At  Havre,  in  the  week  ending  Friday,  1,600  hogsheads  French 
West  India  disposable  were  sold  at  from  58f  50c  to  59f  50c  the  50  kilogs; 
6,700  bales  Reunion,  61  f  50c  duty  paid.  The  arrivals  excetded  5,000 
sacks.  This  week  little  business  has  been  done ;  French  West  India, 
53f  50c.  At  Bordeaux,  last  week,  about  250  hogsheads  French  West 
India  went  at  57f  to  58f.  Reunion  not  demanded,  but  quotations  were 
nominally  60f  to  60f  50c.  300  bales  Mauritius  at  preceding  quotations. 
This  week  some  lots  of  Reunion  have  been  sold,  part  of  it  by 
auction,  at  from  103f  to  120f  50c  the  100  kilogs  duty  paid.  At  Nantes, 
last  week.  5,600  casks  Reunion,  of  dififerent  sorts,  went  at  from  59f  to 
60f  50c ;  220  ditto  "  Muraf,"  66f  ;  7,788  sacks  Mauritius,  61  f  50c.  No 
sales  this  week. 

Indigo. — There  were  neither  sales  nor  arrivals  at  Havre  in  the  week 
ending  Friday.  This  week  10  cases  Bengal  have  been  sold  at  prices  kept 
secret;  5  at  lOf  76c  the  balf-kilog  duty  paid.  At  Bordeaux,\Mt,  week, 
102  cases  Madras,  8  Bengal,  and  10  Kurpah  were  sold,  but  the  prices  are 
not  stated.  This  week  34  cases  Kurpah  have  been  sold,  but  it  is  not  said 
at  what  price. 

HfDES. — At  Sarre,  in  the  week  ending  Friday,  the  sales  were:  676 
Buenos  Ayres  dry  at  142f  50c  {for  animals  dead  from  epidemical  disease) 
tol53fth'e  50  kilogs  duty  paid  ;  3,000  dry  La  Plata  for  delivery,  142f50c 
to  I52f50c;  1,000  Buenos  Ayres  salted  disposable,  70f;  2,470  Pernam- 
buco  drysalted,  107f  ;  500  Chili  drysalted  (dampj,  85f;  2,868  New 
York  salted,  62f.  Some  lots  of  damaged  of  different  eorls  were  also  sold 
by  auction.  The  arrivals  exceeded  4,000.  This  week  a  fair  amount  of 
business  has  been  done:  Buenos  Ayres  dry,  at  158f  duty  paid;  Monte 
Video  salted,  at  87f  50c;  New  York,  62f  to  63f;  New  Orleanf,  61f;  Rio 
Grande,  81f ;  Australit,  57f  50c;  Algeria,  56f  50c. 

Wool. — At  Havre,  in  the  week  ending  Friday,  40  bales  Buenos  Ayres 
unwashed  were  sold  at  If  40c  to  2f  66c  the  kilog  in  bond  ;  and  296  bales 
sheepskin?,  Buenos  Ayres  unwashed,  at  If  2jc  to  If  es^c.  The  arrivals 
were  insignificant.  This  week  Monte  Video  unwashed  has  been  at  If  90c 
to  2f  15c  ;  lambskins  unwashed,  Buenos  Ayres,  If  25c;  sheepskins, 
Buenos  Ayres.  87jc. 

Tai.low. — At  Havre,  last  week,  there  were  no  sales  and  no  arrivals 
part  of  the  stock  in  hand  wa',  however,  sent  to  England.  There  have 
been  no  sales  this  week.  At  Paris,  yesterday,  the  100  kilogs  were  135f 
50c,  a  rise  oo  last  week's  quotations.  At  Marseilles,  last  week,  prices  re- 
mained nominally  at  125f  the  100  kilogs  for  all  sorts. 

Spirits. — At  Pan'*,  yesterday,  3-6  of  90  deg.,  Ut  quality,  was  92fto 
93f  the  hectolitre ;  Montpelier,  of  86  deg.,  128f.  At  ^Borrfeaax,  the  day 
before  yesterday,  3-6  Languedoc  was  125f ;  beetroot,  first  quality,  96f. 
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THE  BUDGET  AND  THE  PROPEKTY  TAX. 

TO  THE  EDITOE  OF  THE  ECONOMIST. 
Sir,.— A  friend  of  free  trade,  and  a  supporter,   as  far  as  it  lies  in  my 
power,  of  the  existing  Administration,  I    venture   to  trespass  on  your 
columns  to  state,  not  «o  much  my  own  opinions,  as  what  1  hear  around 
me,— views  which  have  not  been  generally  stated  in  the  press. 

Mr  Gladstone  is  blamed  for  not  redeeming  a  pledge  as  to  the  property 
tax.     But   what,  in  fact,   was  that  pledge  ?     Not  that  the  income  tax 
should  now  be  discontinued,  but  that,  when  it  expired,  it  should  be  duly 
considered.     That  i',  that  the  question  of   direct  and  m-direct  taxation, 
and  the  due  proporlion  of  each,   should  be  examined  and    determined 
on.     It  was  upon  that  understanding  that   (the  tax  being  5d)  Mr  Glad- 
stone obtained,  almost  without  opposition  or  debate,  an  additional  4d  (to 
be  psid  at  oncej  for  one  year  only.     For  the  purpose  of   his  argument 
therefore  on  the  13(h  instant,  the  existing  duty  was  5d  only,  and  not,  as 
he  pal  ii,  gj  ;  j^d  t(,e  proposed  increase  now  is  really  5d  (making  lOd  on 
the  pound  sterling^,  and  not,  as  he  put  it,  an  increase  of  one  penny  only. 
In  round  number?,  as  I  understand  it,  the  Chancellor  of  the  Eichequer 
now  proposes  to  add  one    million  sterling  to  the  property  tax   for  the 
„'  *''oaal  Defences,"  and  one  million  sterling  to  carry  out  the  Treaty  with 
f  ranee.     For  these  two  objects  he  may  plead  political  necessity, — the  one 
to  guard  against  war,  the  other  to  promote  peace. 

"Ut  he  aiio  proposes  to  load  the  property  of  the  country  with,  in  round 
numbers,  a  third  million  to  enable  him  to  take  off  the  paper  duty,  or,  as 
It  has  been  called,  ibe  "  tax  on  knowledge." 

Now,  without  entering  on  the  vexed  question  of  the  merits  or  demerits 
of  a  paper  duty,  I  desire  to  point  out  that  this  involves  a  new  principle, 
or  rather  a  new  practice  as  to  our  national  finances,  or  the  mode  of 
taxation.    The  usual  reply,  in  such  a  case,  of  a  Chancellor  of  the  Ex- 


chequer has  been:  "Granted  that  the  tax  objected  to  is  an  obnoxious 
or  a  bad  one ;  but,  as  I  have  no  surplus,  I  cannot  now  remove  it."  The 
answer  now  in  substance  is:  "I  admit  I  have  no  surplus,  having 
really  a  large  and  unavoidable  deficiency  ;  but  I  will  remit  the  duty  on 
paper,  because  I  can  add  so  much  the  mm-e  to  the  property  tax !" 

But  where  is  this  to  end? 

Next  year,  an  irresistible  demand  will  be  made  for  a  remission  of 
what  may  be  called  the  war  tax  on  tea  and  sugar.  Will  that,  too,  then 
belaid  on  the  property  tax? 

Is  it  not  time  that  the  limit  of  direct  taxation  (if  there  is  to  be  a  limit) 
should  be  considered  and  fixed  ? 

That  there  should  be  a  combination  of  direct  and  indirect  taxation, 
when  life  as  well  as  property,  wages  as  well  as  income,  have  to  bs 
protected,  I  will  not  presume  to  occupy  your  columns  by  contending. 
That  may,  I  believe,  be  assumed,  or  taken  for  granted.  The  question  of 
proportion,  and  the  limit  of  direct  taxilion,  are  the  only  questions  that 
remain  for  discussion. — Yours,  &c.,  J.  D. 

Feb.  20,  i860.  


COMMERCIAL   AND    MISCELLANEOUS   NEWS. 


The  annexed  commercial  and  monetary  report  is  dated  Calcutta,  Jan. 
10  : — Produce  Market — Business  has  been  brought  to  a  stand,  in  con- 
sequence of  the  late  advance  in  freighte.  It  is  evident  that  produce  must 
go  down  to  cover  this  rise  in  freights.  The  only  articles  that  are  at  all 
stirring  are  indigo  and  raw  silk.  Rice  i.s  higher,  on  account  of  large 
demands  for  the  Mauritius  and  China.  Oil  seeds  flat,  with  a  declining 
tendency. .  Jute  lower  and  out  of  favour.  Saltpetre  in  less  demand  and 
slightly  lower.  Silk  piece  goods  in  no  demand,  unless  at  still  lower  prices. 
Shell-lac  scarce  and  in  demand  at  higher  prices.  All  other  articles  dull 
and  drooping.  Import  Market — In  piece  goods  a  fair  business  has  been 
done  at  gradually  advancing  price?,  and  there  is  a  general  expectation  of  a 
better  feeling  in  the  market.  Bayers  show  an  inclination  for  new  transac- 
tions at  current  prices,  but  sellers,  for  many  very  strong  reasons,  the 
principsi  of  which  are  the  very  high  prices  at  home  and  the  considerably 
reduced  exports  from  Liverpool,  are  holding  out  for  higher  prices.  Yarns, 
after  a  slight  improvement  and  advance  in  price,  became  very  dull  and 
lower.  Little  business  is  doing  in  this  staple  at  pressent.  Government 
Securities — There  has  been  very  little  change  in  the  value  of  any  descrip- 
tion of  Government  paper.  The  5J  per  Cents,  and  the  5  per  Cents,  were 
slightly  improved  by  favourable  advices  from  London,  but,  the  buyers 
upon  European  account  having  withdrawn  from  the  market,  prices  have 
again  declined.  The  advices  received  to-day  showing  a  decline  in  their 
value  in  London,  we  may  look  for  lower  rates,  which  will  again  bring 
buyers  into  the  market.  The  amount  held  here  is  fast  diminishing  in 
amount,  the  native  holders  being  generally  free  sellers;  the  Five-and-a- 
Half  per  Cents,  may  be  quoted  at  96,  the  Five  per  Cents,  at  92,  and  the 
Four  per  Cents,  nominal.  Money  Market — Money  continues  very  easy, 
and  is  likely  to  continue  so  until  trade  recovers  from  the  depression  under 
which  it  now  suffers;  there  has  been  some  slight  evidence  lately  of  an 
improvement  in  both  the  export  and  import  trade,  but  it  is  so  slight 
that  it  has  been  hardly  felt  in  either  branches  of  trade.  This  want  of  em- 
ployment for  money  in  commercial  operations  has  thrown  a  large  amount 
into  the  coffers  of  Government,  by  which  probably  four-fifths  of  the  5J 
per  Cent.  Loan  of  five  crores  has  been  filled  up  ;  with  this,  however,  it 
is  believed  that  an  equal  amount  of  the  5  per  Cent,  has  been  taken  from 
the  market  for  conversion. 

Value  of  exports  from  New  Y'ork  to  foreign  ports  for  the  month  of 
January  :— 

1858.  1859.  18C0. 

dels  dels  dels 

Domestic  merchandise   4,208,306    ...3,762,182    ...6,290,142 

Foreign  merchandise,  dutiable 290,308    ...     232,337    ...     399,317 

—  —  free 191,125     ...      119,489     ...      324.003 


Total  merchandise  4,689,739    ...  4,114,008    ...  6,022,462 

Specie 4,745,611     ...  2,306,688     ...      853,562 


Totale.xportS 9,435,350     ...  6,419,696     ...  6,876,024 

Value  of  imports  at  New  York  from  foreign  ports  for  the  month  of 
January : — 

l.s.JS.  18.59.  18C0. 

dols  dols  dols 

Dutiable  goods   4,170,017  ...15,650,727  ...16,621,174 

Free  goods  1,716,682  ...     2,618,220  ...     2,262,6:)8 

Warehoused    1,909.448  ...    1,201,707  ...    2,744  411 

Specie  and  bullion 309,572  ..  71,303  ...        238,050 

Tstal  imports 8,105,719    ...19,477,902    ...21,766,273 

Withdrawals  4,504,691     ...     2,088,270     ...     2,964,024 

Mr  Snowden,  Director  of  the  Philadelphia  Mint,  writes:— "By  the  law, 
unless  it  is  repealed,  we  are,  until  the  21st  of  Feb.,  1861,  bound  to  receive 
the  Spanish  and  Mexican  coins  in  question  at  their  nominal  value  by 
tale,  and  pay  out  the  new  cent  therefor.  If  the  owner  of  such  coins 
desire  It,  payment  may  be  made  by  the  Mint  in  silver  coins;  but,  in  such 
cases,  they  are  received  by  weight,  and  not  by  tale.  The  amount  of  these 
coins  purchased  at  the  Mint  and  its  branches,  including  the  Assay  Office, 
and  paid  for  per  ounce  in  silver  coins,  is  upwards  of  1,000,000  dols; 
about  500,000  dols  have  been  received  by  tale  in  exchange  for  the  new 
cent.  It  thus  appears  that  the  community  have  been  relieved  from  this 
depreciated  and  mutilated  foreign  currency  to  the  amount  of  one  million 
and  a  half  dollars  by  the  operation  of  the  law." 

Annexed  is  a  statement  respecting  the  Lower  Canadian  Fisheries: — 
Extent  of  coast  in  Canada,  where  the  cod,  herring,  mackerel,  salmon, 
&c.,  fisheries  are  carried  on,  800  miles ;  number  of  British  fishing  vessels 
Irequenting  our  shores,  from  5oO  to  600  ;  number  of  American  vessels  fre- 
quenting our  shores  and  the  Gulf  of  gt  Lawrence,  from  300  to  450; 
number  of  boats  belonging  to  Canada  fishing  on  our  shores,  from  1,000 
to  1,200;  nearly  100  vessels  belonging  to  Canada  are  occupied  m  the 
fisheries  of  Canada,  either  fishing  or  carrying  the  fish,  100  j  schooners 
from  Gaspe  carrying  on  the  whale  fishery  in  the  Gulf  of  St  Lawrence 
succesfully,  10  ;  quantity  of  codfish  exported  to  foreign  countries,  120,000 
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quintals ;  quantity  of  codfish  consumed  in  Canada,  30,000  quintals ; 
quantity  of  pickled  fish  (herring  and  mackerel)  exported,  60,000  barrels; 
quantity  of  ditto  ditto  consumed  in  Canada,  10,000  barrels  ;  quantity  of 
salmon'takeo,  3,600  barrels ;  value  of  fish  taken  on  our  shores  by  British 
•nd  American  fishermen,  1,200,000  dol?.  The  action  of  the  Canadian 
Government  in  respect  to  the  fisheries  of  the  St  Lawrence,  and  the  effect 
of  the  Reciprocity  Treaty  (which  admits  fish  into  the  Union  duty  free), 
have  given  a  great  impetus  to  the  mackerel  fisheries  in  the  Gulf  and  the 
Lower  Provinces,  and  caused  a  corresponding  falling  off  in  the  State  of 
Massachusetts.  The  quantity  of  mackeiel  inspected  in  the  latter  State 
since  1854  is  as  follows :— 1855,  211  952  barrels;  1856,  214,312  barrels; 
1857,  185,388  barrels;  1858,  131,602  barrels;  1859,  99,818  barrels. 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  11th  day  of 
February,  I860:— 


Name  and  Title. 

Anthoriaed 
Circulation 

Average 
Circulation. 

Average 
Amount  of 
Coin  held. 

Bank  of  Scettad 

£ 
30WS.5 
1S3U00 
43S024 
874880 
29(0-.'4 
454346 
70133 
1M319 
33451 
83636 
240685 
72i)21 
«S484 
ii»33 

£ 
447769 
452422 
49C564 
646765 
439014 
618016 
127915 
198845 
41963 
36644 
318733 
282416 
63294 
«534g 

£ 

242770 
406530 

387689 

Commercial  Bank  of  Scotland 

299875 

267030 

Union  Bank  of  Scotland      

SI 2644 

Aberdeen  Town  A  County  Banking  Company 

909S4 
107864 

.    26907 

23064 

153681 

City  of  Glasjrow  Bank    

246037 

Caledonian  13anlung  Company  

32815 

4043S 

COTTON. 

New  Yoek,  February  7. 
The  following  is  a  statement  of  the  week's  sales  here  and  at  the  chief 
Southern  ports,  at  latest  telegraphic  dates,  with  the  closing  prices,  f.o.b., 
with  freight  in  sterling  at  current  exchange  : — 

MiddUng.  ■  Freights.  F.o.b. 

lie    ...  9-16d  equal  to  6.27« 

lOfc    ...  jd     —  6.08« 

10|c     ...  Id      —  5.890 

lOJc     ...  |d      —  6.80d 

UpL  lljc    ...  3-16d     —  6;00d 


New  Orleans...  Feb.  4 

Mobile _ 4 

Charleston 3 

Savannah   s 

New  York  7 


Sales.        Closing. 
45000  Jc  lower 
20000  unchanged 
11000  Jc  lower 

9000  1 

7000  ' 


'  uncnaug< 

»  ic  lower 

<h    - 

i|c      - 


Total 92000  bales  Average e.OCd 

There  is  now  an  excess  in  receipts  of  463,000  bales  over  last  year, 
when  the  crop  reached  3,851,000,  and  of  1,451,000  bales  over  1857-8 
(crop  3,114,000). 

New  York  Market— This  market  remained  very  quiet  during  the  first 
half  of  the  week,  and  the  America's  news  to  hand  on  Friday  brought 
business  to  a  stand ;  prices  became  irregular,  and  holders  anxious  to  sell. 
The  North  American's  accounts,  however,  received  the  following  day, 
altered  the  aspect  of  the  Liverpool  market,  and  there  has  since  been  an 
improved  feeling  and  steady  business  doing  at  1  IjC  to  1  IJc  for  middling 
Upland.  The  week's  sales  reach  7,000  bales,  of  which  2,000  bales  in 
transitu,  on  the  baiis  of  lljc  for.middling  New  Orleans,  with  9-1 6d 
freight. 

The  following  is  a  atatement  of  the  movements  of  cotton  for  the 
past  week,  and  since  1st  September  last,  compared  with  the  five  preceding 
years  :— 

' RECEtPTS.  ,  ^— — F.XrOHTS  FOR  THE  WkEK. , 

Week's  Since  To  Great  To  To  other 

Receipts.  Ist  Sept.  Britain.         France.       For.  Pta. 

b.iles  t>ale8  bales  bales  bales 

18«9-«0 lOCOOO  2934000  81000  30000  27000 

1858-89 132000  2471000  61000  6000  16000 

1847.68 IIOOOO  1483000  40000  12000  11000 

1866-67 72000  2016000  68000  9000  900O 

1865-56 82000  1987000  60000  28000  13000 

1854-66 105000  1360000  33000  8000  16000 

/—— — EXPOBTS  SiSCE  FasT  Sectembeb.- 

To  Great  To  To  other 

Britain.  France.         For.  Pts.  Total.  Stock, 

bales  bales  bales  bales  bales 

iSSi-m 1227000    3S3000  178000  1739000  1031000 

1868-69 762000    303000  216000  1281000  920000 

1867-68 624000     1900(10  126000  840000  612000 

1866-57 541000     204000  143000  888000  786000 

1856-56 763000     260000  180000  1213000  698000 

'>>i-i-tii> 647000     145000  IIIOOO  903000  398000 

Thua  the  receipts  show  an  increase  of  463,000  over  those  of  last.year, 
and  an  increase  of  1,451,000  over  1857-58,  and  the  exports  exhibit  the 
following  results  :— 

To  France.     To  other  F.P.  Total.  Stock 

10000    ...Dec.  38000    ...Inc.'458000    ...Inc.  111000 

.Inc.  62O0O    ...Inc.  899000    ...Inc.  419000 


To  G.  Britain. 
Compared  with 

l«t  year Inc.405000    ...Inc. 

Compared  with 

1857-S Inc.  703000     ...Inc.143000 


I 


Southern  Marketf,  by  Telegraph— The  absence  of  later  foreign  news 
restricted  business  at  the  South  in  the  early  part  of  last  week,  and  in 
some  markets  pi  ices  became  irregular.  At  New  Orleans  factors  found  it 
impossible  to  maintain  the  extreme  rates  of  last  week,  and  yielded  ^c  to 
encourage  businesf.  On  Friday  the  America's  news  was  received,  which 
caused  8  further  decline  of  ^c  to  Jc,  making  the  decline  of  the  week 
about  fc,  middling  lOfc.  At  Mobile  business  was  also  quiet,  and  prices 
were  barely  maintained  up  to  receipt  of  the  America's  news,  since  when 
buyera  obtained  |c  advantage,  but  with  holders  rather  indiflferent  about 
Idling.  The  rivers  tributary  to  these  markets  are  in  fine  boating  order, 
and  now  delivering  freely.  The  week's  sales  ;at  Charleston  are  11,000 
bales,  prices  closing  lower,  while  the  Savannah'market  has  been  irregular, 
and  the  quotations  show  a  decline  of  about  Jc  on  the  week.    On  4th  and 

'»»» — 


yesterday  a  large  business  was  done  at  most  of  the  Southern  ports,  a 
about  Jc  advance,  based  on  the  improvement  at  Liverpool. — From  Metsi-' 
AeJl!  Bros,  and   Go's   Circular,  forwarded  ly  J.  C,  Olkrmshaw,  Esq.,  of 
Manchester. 

New  York,  Feb.  1 1. — The  market  remains  quiet  at  about  previous 
prices.  A  moderate  demand  has  prevailed,  and  the  sales  have  been 
mostly  confined  to  small  lots  for  consumption  and  in  transit,  the  offers  from 
exporters  being  at  prices  below  the  views  of  holders,  and  transactions  have 
accordingly  been  retarded.  The  sales  for  the  three  days  are  5,200  bales, 
including  4,000  in  transit,  at  11  cents  for  barely  middling  New  Orleans, 
with  9-16d  freight.  The  arrivals  have  been  from  Bermuda,  103  bales; 
New  Orleans,  15  ;  Georgia,  3,161  ;  South  Carolina,  607  ;  North  Carolina, 
182;  Virginia,  163;  total,  4,231  bales.  Total  import  since  Ist  inst,, 
14,  722  bales.  Exports  from  lat  to  7th  February,  5,377  bales,  against 
1,380  in  1859. 

MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Notwithstanding  that  only  a  moderate  business  has  been  transacted  in 
manufactured  goods,  both  for  home  use  and  exporf,  compared  with  some 
previous  weeks,  prices,  generally,  have  continued  firm.  The  stocks  on 
hand  are  still  limited,  and  the  prospect  of  trade  is  considered  favourable. 
Labour  is  in  demand,  and  most  of  the  mills  are  running  full  time.  The 
iron  trade  is  healthy,  though  not  to  say  brisk,  and  there  is  a  steady  busi- 
ness doing  in  coals. 

Manchester,  Feb.  23. — This  market  has  been  quiet  generallj',  but  in- 
dividually a  few  operators  have  bought  largely.  With  a  steady  moderate 
business  in  yarns,  there  have  been  considerable  operations  in  shirtings  for 
delivery  to  the  end  of  April.  8  lb  4  oz  qualities  for  China,  and  7  lb  for 
India,  have  brought  extreme  price?.  Private  telegrams  to  2nd  inst.  from 
Calcutta  were  received  to-day,  though  their  contents,  except  as  reporting 
a  rise  in  freights,  have  not  been  published.  However,  they  cannot  have 
been  regarded  as  unfavourable,  a  better  feeling  having  sprung  up  from 
their  receipt.     There  has  been  no  other  point  of  note  for  the  week. 

COMPAR.VTIVE  STATEMBNT  OP  THE  COTTOK   TKADB. 


Raw  Cottos. 

Uplaad  fair per  lb 

Ditto  good  taur 

Pernambuco  fair 

Ditto  good  lair 

No.  40  Mule  Yabk,  fair,  2nd  quality 

No.  30  Water  ditto  ditto  „.... 
26-iii,  66  reed,  Printer,  29  yds,  IDS  2o2... 
27-in,  72  reed,  ditto  ditto  51b8  2oz... 
S.in,  60  reed.   Gold  End  Shirtmgs,  S7J 

yards,  8]bs4oz 

40-in,  66  reed,  ditto    ditto,    81bBl2oz... 

40-in,  "2  reed,  ditto    ditto,    9  lbs  4oz  ... 

39-m,  48  reed,  Red  End  Long  Cloth,  36 

yards,  91bs   


Price 

Feb.  23, 

1860 


Oi 


9    li 


Price 
Feb. 

1S59 


Price 

Feb. 
1858 


9    0  I  8    0 


Price 
Feb. 

1867 


s    d 

0  n 

0  8| 
0  8i 
0  8J 
0  111 
0  11 
6  & 
6    3 

3  6 
9  6 
10    7J 


Price 
Feb. 

1856 


Price 
Feb. 
1856 


Leeds. — The  general  tone  of  the  trade  is  healthy,  though  quie',8nd  the 
prospects  for  the  spring  months  are  deemed  to  be  satisfactory.  Wool  is 
firm  in  price,  but  not  much  is  doing  locally,  manufacturers  being  disposed 
to  see  what  will  be  the  range  at  the  approaching  series  of  colonial  wool 
sales  in  the  metropolis.^^-RoCHDArE. — More  business  has  been  done  in 
flannels  and  wool  ;  prices  of  both  may  be  quoted  as  steady,  but  there  is 
no  great  disposition  either  to  buy  or   sell.     Manufacturers   continue    well 

employed. Bradford. — Wool — There  have  been  more  lookers  during 

the  past  week,  but  the  actual  tales  made  are  meagre  in  the  extreme. 
Prices  asked  are  about  the  same  as  last  week,  but  more  anxiety  i> 
evinced  by  the  staplers  to  realise  before  the  droughty  weather  begins  to 
t«ke  effect.  In  noils  and  shorts  the  demand  keeps  very  steady,  and  prices 
are  without  change.  Yarns — We  have  no  improvement,  either  in  the 
export  or  home  demand.  Prices  are  less  firm  from  week  to  week.  Some 
spinners  are  curtailing  their  production,  rather  than  spin  yarns  into  stock 
at  the  present  prices  of  wool.  Pieces — In  the  piece  market  there  is  no 
iacreased  business  to-day.    Merchants  are  indifferent  about  buying  plain 

goods,  whilst  for  fancy  styles  the  demand  is  quite  active. Halifax.— 

There  is  no  change  of  importance   to   notice  in   the   state   of  either  the 

woollen,  the  worsted,  the  carpet,  or  the  cotton  trade  of  this  district. 

HtJDDERSFiELD. — Prices  are  about  the  same,  with  rather  a  less  tendency 
to  an  advance  than  was  observable  not  many  weeks  since. Leices- 
ter.— The  hosiers  engaged  in  the  home  or  country  trade  have  a  steady 
demand,  which,  although  not  brisk,  takes  off  goods  as  produced.  The  foreign 
trade  is  dull,  though  not  more  eo  than  is  usually  the  case  at  this  season  of  the 

year. Ddndee. — Our  market,  almost  generally,  is   in  a  healthy  state, 

and  prices  are  well  supported. Belfast. — An  increased  amount  of  busi- 
ness, both  for, home  consumption  and  export,  has  been  transacted  in  yarns. 
Sales  generally  have  been  more  than  equal  to  production  ;  stocks  consc- 
qnently  show  symptoms  of  decrease,  especially  in  tows  and  good  line  warps. 
Prices  remain  firm.  Linens  continue  steady. BiRjirNOHAM. — A  fur- 
ther improvement  has  taken  place  in  trade.  The  country  orders  are 
again  coming  in  freely.  The  season  trades  all  display  a  good  deal  o^ 
activity ;  the  manufacturers'  order-books  are  filled ;  in  no  important 
branch  of  trade  is  there  the  slightest  evidence  of  slackness,  and  in  the 
town,  as  well  as  the  adjoining  district,  labour  is  fully  employed. 


CORN. 

AMERICAN    GRAIN    AND    FLOUR  MARKETS. 

New  York,  Feb.  7.— Flour  receipts,  523  brlsj  sales,  12,200  btl». 
State  and  Western  more  active  and  50c  better,  with  a  fair  speculative 
demand.  Southern  more  active:  naixed  to  good,  8.40  dels  to  5.70  dola. 
Canada  steady.  Wheat  firmer  and  more  doing:  sales,  27|000  bushels. 
Corn  and  oats  quiet. 

New  York,  Feb.  11. — Flocr  and  Meal. — Immediately  subsequent  to 
.he  date  of  our  previous  issue  a  moderately  active  speculative  demand 
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sprung  up  for  State  and  Western  flour,  which,  combined  with  a  fair 
inquiry  from  the  local  and  Eastern  trade,  led  to  an  advance  of  10  to  15 
cents  per  bbl  on  all  kinds.  The  market  has  been  buoyant,  and  the 
advanced  prices  continue  to  be  sustained,  though  the  demand  from  specu- 
lators has  partially  abated,  partly  owing  to  the  firmness  of  holders  at  our 
advanced  quotations.  Export  from  1st  to  7th  February :  wheat  flour, 
11,058  bbl?,  against  9,117  in  18.59. 

GsAix. —  A  more  active  demand  has  prevailed  for  wheat  from  the  local 
millers,  and  the  market  has  been  characterised  by  more  buoyancy  during 
the  three  days  than  for  some  considerable  time  previously,  while  holders 
have  manifested  increased  firmness  for  all  descriptions.  Corn  continues 
dull,  and  the  market  mnch  depressed ;  transactions  have  been  small. 
Export  from  1st  to  7th  February:  wheat,  29,248  bushels;  corn,  12,170 
bushels,  against  1,034  in  1859. 


LONDON    MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane.  Feiday  Evening. 

Both  here  and  in  the  leading  provincial  markets  only  moderate  supplies 
of  English  wheat,  but  in  somewhat  improved  condition,  have  appeared 
this  week.  For  all  kinds  the  demand  has  ruled  steady,  at  prices  fully 
equal  to  those  previously  current.  The  transactions  in  foreign  wheat, — 
the  imports  of  which  have  been  on  a  very  limited  scale, — have  not  in- 
creased ;  nevertheless,  importers  have  continued  very  firm  in  their  demands, 
and  late  rates  have  been  well  supported.  The  barley  trade  has  ruled 
active,  and  the  inquiry  for  sowing  qualities  has  increased  tojsome  extent, 
and  for  which  very  high  currencies  have  been  paid.  In  malt,  the  trans- 
actions have  continued  limited,  bat  without  producing  any  change  in 
value.  Owing  to  limited  importations,  large  quantities  of  oats  have  sold 
ex-granary,  at  very  full  rates.  Both  beans  and  peas  hare  commanded 
extreme  quotations,  and  the  flour  trade  has  ruled  somewhat  healthy, 
although  most  of  the  large  bakers  continue  well  in  stock. 

Our  advices  from  most  of  the  continental  markets  are  to  the  effec' 
that  wheat  has  ruled  inactive,  owing  to  the  want  of  orders  from  England, 
and  that  prices  have  been  with  difficulty  supported.  All  spring  corn, 
however,  appears  to  have  changed  hands  freely  at  extreme  rates.  With 
very  few  exceptions,  the  stocks  of  produce  on  the  Continent  appear  to  be 
large.  In  the  United  States  the  markets  have  continued  somewhat  heavy. 
The  shipments  of  wheat,  barley,  and  maize  are  still  limited,  although  am- 
ple supplies  are  coming  forward  for  the  time  of  year. 

In  Scotland,  wheat  has  commanded  more  attention,  but  without  lead- 
ing to  any  quotable  change  in  price.  Barley  and  oats,  too,  have  realised 
extreme  currencie?,  and  other  articles  are  firm.  The  shipments  to  the 
South  continue  liberal. 

Most  of  the  Irish  markets  liave  been  far  from  active  for  wheat ;  never- 
theless, the  quotations  have  been  well  supported.  In  the  value  of  spring 
corn  no  change  has  taken  place.  The  speculative  purchases  of  grain, 
either  for  home   use  or  export,  have  continued  limited. 

Only  a  limited  supply  of  English  wheat  was  on  sale  here  to-day.  For 
all  kinds  the  demand  ruled  steady  at  full  prices.  Foreign  wheat  was 
firm  at  late  quotations.  All  spring  corn  changed  hands  steadily  at  extreme 
rates.     The  flour  trade  was  steady. 

Mr  Edward  Rainford  states  that  15  vessels  have  arrived  cfi"  coast 
laden  with  grain  since  the  16th  inst.  In  floating  cargoes,  a  fair  business 
appears  to  have  been  transacted,  at  full  prices. 

The  London  averages  announced  this  day  were : — 
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y-'^esit „ S7S4  at  iCi 

Barley 28.W 

Oata ii7-2 

Rye 

Beans  884 
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82 
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EnglUh .. 
IrUti  

Foreign . 


Wheat 
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Akeivals  this  Week. 

Barley.  Malt, 
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36 
36 


Oata. 

qrs 
270 
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Flour. 
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2100 


{850  seeks 
1340  brls 


PRICES  OUERENX  OF  COEN,  &c 


Wheat— English,  New  white  ...  40  to  SO 

„  red  36      45 

Danilg  and  Koenl^sberg,  high 

mixed  54 

_—  —         mixed  52 

Rostock  and  Wlrniar  49 

Stettin,  Stralsund,  and  Wolgast  49 

Marks  and  Mccklenljur? 49 

Danish,  llolsteln,  A  Brunswick  4H 
8t  Peteraburg,>on...Der  4i>61bs  44 

—  hard 

American  and  Canadian,  white  ._ 

—  —       red 

Odessa  and  Sea  of  Aioff,  soft, 

|ier4961bs  47 

Egyptian,  8ai<!l per  460  lbs  ... 

—  Bfchira 

S>Tiail,  hard  and  soft  

Baxlet— English    and   Scotch,'" 

malting',  new 38 

English  and  Scotch  distilling...  28 
.   ~  —     grinding...  26 

UanUh  dIatllUng...  32 
nT"  grindlnf...  30 
"(lessa  aa4  D,nubi.,  |x>r4001b«  28 
r>rhar>-  and  Kgyiitkn 25 


to 


/  --- 


Br 


'      ■"•"    3« 

"Mian 38 

an,  per  480  lbs  53 

■■•'■•-'.  "i'lte  boilers 3S 

~     pey,   dun,    and 

maple 32 

—     Wae 86 


Peas— Foreign,  white  boilers S3  40 

—       feeding  36  37 

Oils— F.HglUh,  Poland  *  potato  22  27 

—  white,  feed  21  24 

—  black 21  23 

Scctch,  Hopetowu  and  potato...  26  28 

—  Angus  and  Sandy 24  27 

—  common   23  25 

Irish,  potato   25  27 

—  White,  feed 22  23 

—  Black    21  22 

—  Light  Galway 20  21 

Danish 21  23 

Swe.llsh  23  25 

liusiian    21  23 

Dutch  and  Hanoverian..... 20  24 

Eve— ICnglish 30  31 

Takes- Kngllsh,  whiter.. 48  50 

Foreign  spring  45  60 

IxbiAK    CoKS,    per    480    lbs- 
American,  white  

—        yellew 

Galatz,    Odessa,    and  Ibralla, 

yellow 31  38 

Flock,  per  280  Ib»— Town  made 

deiivereil  to  the  baker 40  43 

Country  nLirks 31  34 

American  and  Canadian  fancy 

brands  per  196  lbs 30 

American  supcrtine    to    extra 

superflne 26  28 

American  common  to  fine  26  26 

—       hasted  and  soar. 24  26 


BANKERS'   PRICE   CURRENT. 

PRICES  or  ENGLISH  STOCKS. 


Sat. 


liank  Stock,  dlv  9  per  ceni 

3  per  Cen:.  Kednced  Anns.  ..  95  4^ 

3  rer  Cent.  Consols  Anns. 

New  3  per  Cs.-it.  Annuities 

New  3i  percent. 

New  24  percent. 

6  per  Cent 

Anns,  for  307ears,Jan.5, 1880 
Ditto  Apr.  5,  1865 

ladia  Stock,  104  Per  cent. 

Do.   Do.  5  per  Cent 

Do.  Enfaced  Paper  4  pr  Cent 

Do.  Do.         5  pr  Cent 

Do.  Do.         Sip  Cent 

De.  Loan  Debentures  ..1S5S 

Do.  Do.  ...1859 

Do.  Bonds,  4  pet  Cent.  1,0001 

Ditto       nufier  1,000!     .. 

Bank  Stock  lo:  accnt.  Mar.  8 

3  prCt.  Cona.  for  acct.  Mar.  8 

Ind  ia  Stock  for  account  Mar.  8 

Ditto     S  per  cent.  Mar.  S 

Excheq.BiUs,  l.OOOi  IJd , 

Ditto  500!        - 

Ditto  Small     -• 


Mon. 
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lOSJ 

9-}" 
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94|i 
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95 

94|  ' 
94} 


lOSJ 
97}"i 
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5s  p  parl4s  p 
94}"" 


Toes,      Wed.      Thur. 
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95 
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23s  26bp'23s  26sp 
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95i4 
95  J 
95|  S 


104  i 
83 

104  3J 

par 
95j"i 


243  27sp 
24s  27sp 
24s  p 


231  SO 
96i 
9.5|  5 
95|  J 


m 

98|'8 

104 

97| 


95J  5 


104ii     , 

24s  27BP  24s  27sp 
24a  27sp 
24s  273P 


Fli. 

230  31 

Hi 
95 
95 1 


m'i 

9Si"8 
104 

par  4s  p 

95  "' 

104"' 

27s  2S3P 
27s  24sp 
278  24sp 


PRICES  OF  FOREIGN  STOCKS. 


Sat. 

MOQ. 

Tues. 

Wed. 

Thar. 

Frl. 

Anstrlan  Bonds  7       »       7^       ^ 

... 

... 

Ditto  1869 

... 

*.. 

... 

... 

... 

Brazilian  5  per  cent 

102i 

*>• 

102i 

•.. 

Ditto  44  per  cent,  1852      .. 

94 

93| 

94 

... 

... 

,, 

Ditto  5  per  cent,  1839  and  1859  .. 

,, 

>.* 

... 

■  .■ 

... 

**• 

Ditto  5  per  cent,  1843        ,.         .. 

*.• 

(•■ 

,, 

... 

..• 

Ditto  4J  per  cent.  1853 

94 

... 

94 

93i 

94 

93| 

Bnenos  Ayres  6  per  cent 

••• 

*•■ 

*•• 

,, 

... 

•.• 

Cuba  6  per  cent          

•  •< 

... 

... 

... 

••• 

Ditto Matanza and  SabanUla 7  percent 

... 

... 

... 

... 

Chilian  6  per  cent      

... 

... 

... 

... 

... 

... 

Ditto  3  per  cent       

... 

... 

... 

Danish  3  per  cent,  1826        ..        .. 

••• 

... 

..■ 

... 

... 

••* 

Ditto  5  per  cent 

>.* 

... 

... 

Dutch  24  per  cent.  Exchange  12  gnildert 

..• 

... 

... 

.•■ 

Equador  New  Consolidated  .. 

... 

... 

... 

... 

... 

.•■ 

Grenada,  New  Active  34  per  cent  .. 

•■< 

... 

... 

... 

Ditto  Deferred         

•*■ 

... 

.. 

h^ 

,, 

Mexican  3  per  cent 

..• 

21f 

21| 
95J  45 

22j2 

Peruvian  44  per  cent 

94} 

95r 

94*  ti 

Ditto  3  per  cent       ..        ..        •. 

... 

•  •■ 

... 

71if 

PortngueseSpercent  1853  .. 

*•• 

,, 

... 

444 

Russian,  6  per  cent,  in  £  sterling  ... 

*•< 

... 

... 

Ditto  44  per  cent 

*•■ 

,, 

,, 

97ff  8 

Mn 

97|  8 
65  ■ 

Ditto  3  per  cent       

65^ 

Sardinian  6  per  cent 

... 

... 

85^  5 

... 

85} 

86  54 

Spanish  3  per  cent 

... 

45  4J 

45* 

45J 

45, 

45  4} 

Ditto  3  per  cent  Deferred  .. 

., 

34» 

344 

Ditto  Passive 

12 

Uj  12 

,^ 

Ditto  Com.  Cert,  of  Coup,  not  funded 

^ 

... 

Swedish  4  per  cent 

.•. 

Turkish  6  per  cent 

79^  9 

SO  79| 

804 

SOJ 
102  i 

Ditto  4  per  cent  gnaranteed 

trm 

lOlf 

102i 

102J 

Venezuela  3  per  cent 

,. 

... 

■-'«+  n 

27 

Ditto  14  per  cent     

•*• 

... 

14 

*<• 

jDivide?idiontlie  above  paitabU  inZondon, 

Anatrian  h  per  cent,  10  Florms 

*>. 

... 

..* 

65 

••• 

Belgian  24 percent 

... 

... 

,, 

*>* 

••• 

Ditto  44  percent 

... 

984 

•  •* 

..■ 

... 

••* 

Dotcii  24  per  cent.  Exchange  13  gnildars 

•  >. 

, 

66J 

66i 

6(ii 

664 

Ditto  4  per  cent,  Certificates        ,. 

102 

102 

... 

... 

... 

COURSE  OF  EXCHANGE. 


Amsterdam  T7  7i 
Ditto  ..        ,. 

Rotterdam    .. 

Antwerp       c<i 

Brussels 

Hamburg       ..         .. 

Fans 

Ditto 

Mttraeilles      ..         .. 

Frpukfort-on  tiis-Maln 

Vienna  ..        •• 

Trieste 

Petersburg    .. 

Madrid 

Cadiz 

Legtiom        ..        .. 

Milan  ...        a.         ., 

Genoa 

Naples 

Palermo        •. 

Messina         ..        .. 

Lisbon  ,. 

■Oporto  .. 

Rio.raneiro   .. 


Thna. 


short. 
3  ms. 


short. 
3  ms. 


60  ds  St. 


Tuesday. 


Prices  negotiated 
on  'Change. 


11  13 
11  15, 

11  15} 
26  17j 
25  174 
13  5 

25  10 

26  30 
25  324 
1174 
13  40 
13  45 


Frl  lay. 


Prices  negotlatel 
on  'Change, 


30  324 

25  40 

26  40 
4U4 

121J 
1211 

624 

<2f 


U  ISJ 
11  15J 
11  151 
25  22: 

25  224 
13  6i 

26  15 
26  374 
25  40 
117J 
13  55 
13  55 

49J 

49} 

30  40 

25  45 

25  45 

40} 
121} 
122 

62i 

63 


11  13; 

11  15: 

11  16; 

25  17 

26  174 
13  " 
25  7j 
25  324 
25  324 
1174 
13  45 
13  45 
344 
49i 
49| 
30  324 

25  40 

26  374 
40t 

I21I 
I21I 
52} 


FRENCH  FUNDS. 


44  per  Cent  Rentes,  dlv.  2J1 
Marcll  and  22  Sept.  / 

8  per  Cent  Rentes,  d!v.  221 
June  and  22  Dec.  f 

Do.  Scrip  2nd  I.oan  of  1856 

Bank  Shares,  div.  1  Jan,  • 
and  1  July  ..         ,.         / 

Exchviga  on  London  I  moutl. 
Ditto  3  mcntLc 


Paris 

Feb.  20 


F     0 
87  80 


2810    0 

26  10 

24  S74 


London  \    Paris 
Feb.  22   Feb.  21 


»      0 

97  86 


2806    0 
25  10 

24  874 


London     Paris 
Feb.  23  .Feb.  22 


68  35 


;810  0 
25  IS 
24  874 


London 
Feb.  24 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.1 
An  Ao<.oraT,  pnmumt  to  the  Act  7th  «nd  8th  Victoria,  cap.  32,  for  the  week  ending 
on  Wednesday,  the  22nd  day  of  Febnia'y,  1869. 
ISSUF,  DEPARTMENT. 

£         i  « 


Hotel  iwned.. 


28,928,190 


Goyernmcit  Debt  11,015  100 

Other  Securities 3,459,900 

Gold  Coin  and  BuUion  14,453,190 

Silver  Bullion  


Proprietora'  Capital  14,.';5:!,000 

Rest   3,440,062 

Public  Deposits  (including  Ex* 

chequer.     Savings     BanlES 

Comtntssioners  ot  National 

Debt,and  DlvidendAccounts      7  277,548 

OtherDeposita 14,191,528 

Seven  Day  and  other  Bills 7i>7,475 


28,928,190 

BAMKING  DEPART.MENT. 
£ 


28,928,190 


Government  Securities  (includ- 
ing Dead  Weight  Annuity)  10.171,190 

Other  Securities  20,940,989 

Notes 8,362.800 

Gold  and  SUver  Coin 699,664 


40,174,613  40,174,613 

Dated  the  23rd  February,  1S60.  M.  MARSHALL,  Chief  Cashier. 

THE  OLD  FORK. 

The  abore  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


Liabilities. 
Circnlation    (including  Bank 

post  bills) 21,272,865 

Public  Deposits  7,277,548 

Private  DeposiU 14,191,528 


Assets.  £ 

Securities 31,034,179 

Coin  and  Bullion 15, 152,824 


42,741,941  46,187,003 

The  l>alance  ot  Assets  above  Liabilities  being  3,445,0621,  as  stated  In  the  above 
account  imder  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

A  DECREASE  of  Circulation  of    £451,235 

An  INCREASE  of  Public  Deposits  of 447,292 

A  DECREASE  of  Other  Deposiuof   98,228 

No  change  in  the  amount  of  Government  Securities. 

A  DECREASE  of  Other  Securities  of 143,150 

An  INCREASE  of  Bullion  of. 47,637 

An  INCREASE  of  Rest  of 6,558 

An  INCREASE  of  Reserve  of 473,292 

The  government  deposits  having  increased,  whilst  the 
private  securities  have  somewhat  decreased,  there  is  an  ad- 
dition of  nearly  half  a  million  to  the  reserve.  The  coin  and 
bullion  likewise  show  a  trifling  increase. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corresponding  dates 
with  the  present  week 

1850. 

1857. 

1858. 

1859. 

ISCO. 

Circnlation,     including 
bank  post  bills 

e 

20,000,213 
7,039,031 
9,749,035 

14,399,368 
9,687,835 

12,233,666 

17,102,221 

21  p.  c. 

96J 

37s  lid 

25  45    60 

12  1 

13  13 

£ 

19,341.615 
7,465,290 
9,294,508 

11,630,213 

17,755,796 
6,254,835 

10,404,690 

66s  lOd 

25  25 

11  15     16J 

13  7i    8 

£ 

20,330,623 

5,102.656 

15,496,817 

9,906,405 

17,164,143 

12,644,736 

17,623,251 

3  p  C. 

97i 

44s    6d 

25  5       10 

11  14 
13  4}      5 

£ 
21,088,273 
7,819.784 
14,617,172 
10,696,147 
16,256,758 
14,089,063 
19.952,548 
2Jp.c 

96^ 

40s  lOd 

25  10     16 

11  15*    56 

13  6     6J 

£ 

21,272,865 
7,277,548 

Public  deposits 

Government  securities... 

Other  securities    ,. 

Reserve  of  notes  &  coin 

10,171,190 
20,940,989 

9,062,434 
16,152,824 

4  p.  c. 

Bank  rate  of  discount... 

Average  price  of  wheat 
Exchange  on  Paris(shrt) 

.—  Amsterdam  ditto... 

—  Hamburg(3months) 

43s  lid 
25  10    15 
1113     ]3i 
13  6      5i 

At  the  corresponding  period  of  the  year  1850,  Mr  Disraeli 
Lad  just  been  defeated,  by  a  majority  of  21,  in  a  full  House, 
upon  his  proposal  for  a  Committee  charged  to  revise  the 
Poor  Laws,  with  a  view  to  the  special  relief  of  the  agricul- 
tural classes.  In  France,  attention  was  directed  to  prepara- 
tions for  the  general  elections  on  the  lOth  of  March.  In 
anticipation  of  the  celebration  of  the  anniversary  of  the  revo- 
lution of  February,  the  Prince  President  was  pouring  troops 
into  Paris.  The  French  3  per  Cents,  were  quoted  58,  or 
10  per  cent,  lower  than  now.  The  blockade  of  Greece  by 
the  English  fleet  continued. 

In  1857,  the  progress  of  the  mutiny  in  India  was  watched 
with  great  anxiety.  The  Indian  Government  had  just 
opened  a  new  5  per  Cent,  local  loan  for  3,000,000/.  The 
money  market  at  home  was  disturbed  by  the  heavy  ship- 
ments of  silver  to  India. 

In  1858,  the  public  mind  was  troubled  by  one  of  the 
periodical  fits  of  distrust  of  France.  The  relations  between 
the  British  and  French  Governments  were  by  no  means  cor- 
dial. The  desire  for  good  investments,  however,  at  a  time 
when  the  value  of  money  was  as  low  as  3  per  cent.,  caused 
the  funds  to  be  quoted  2  per  cent,  higher  than  now. 


In  1859,  the  Bank's  resources  had  accumulated  to  an  ex- 
traordinary point,  the  reserve  having  reached  fourteen 
millions  and  the  bullion  nearly  twenty  millions.  The  best 
bills  were  taken  in  Lombard  street  at  2  per  cent.  The 
balance  of  65  per  cent,  was  about  to  fall  due  on  the  second 
series  of  1,380,000/  of  Messrs  Dent,  Palmer,  and  Co.'s 
Turkish  loan  of  5,000,000/.  This  loan  had  fallen  to  5  dis., 
the  Chilian  loan  to  3  dis.,  and  the  Austrian  to  1^  dis.  The 
stock  markets  were  in  an  agitated  and  uncertain  state,  owing 
to  the  progress  of  the  quarrel  between  France  and  Austria 
A  little  faith  was  placed  in  Lord  Cowley's  mission  of  media- 
tion to  Vienna.  Much  satisfaction  was  expressed  in  com- 
mercial circles  at  the  announcement  that  Lord  Palmerston 
had  determined  to  bring  on  a  debate  on  foreign  politics,  with 
a  view  to  extract  some  information  from  the  Government. 

The  amount  of  the  "  other"  deposits,  as  compared  with 
the  "  other"  securities,  showed,  in  1850,  an  excess  of  61,200/; 
in  1857,  a  deficiency  of  8,461,288/;  in  1858,  a  deficiency  of 
1,667,326/;  and  in  1859,  a  deficiency  of  1,639,586/.  In 
1860,  the  deficiency  is  6,749,461/. 

The  money  market  is  easy.  The  supply  is  abundant,  and, 
although  caution  is  still  evinced  as  regards  distant  engage- 
ments, no  difficulty  is  experienced  in  getting  the  best  bills 
discounted  at  3|  per  cent.,  or  i  below  the  Bank  minimum.. 
Little  business  has  consequently  been  carried  to  the  Bank. 
It  is  expected  that  the  Directors  will  next  Thursday  formally 
intimate  their  readiness  to  make  the  usual  quarterly  advances 
during  the  shutting  of  the  transfer  books  ;  and  as  the  bill- 
brokers  are  admitted  to  these  facilities  equally  with  the 
general  public,  it  is  probable  that  the  market  will  remain 
easy  for  some  weeks. 

In  the  Stock  Exchange  there  is  also  abundance  of  money, 
owing  to  the  investments  by  the  public  in  the  English  funds 
and  railway  stocks.  If  to  2  per  cent,  are  the  highest 
terms  obtainable  for  short  loans  on  English  Government 
securities. 

The  anticipation  expressed  in  these  columns  that  the 
imports  of  specie  and  bullion  would  be  very  small  for  some 
time  to  come  is  fully  realised.  The  arrivals  this  week 
have  again  been  trifling,  comprising  only  15,000/  from  the 
United  States,  and  4,000/  from  the  Peninsula.  Meanwhile, 
the  efficacy  of  the  measures  of  restriction  lately  adopted  by 
the  Bank  of  England  is  shown  in  the  maintenance  of  the 
late  improvement  in  the  Continental  exchanges,  and  in  the 
consequent  cessation  of  the  drain  of  gold,  notwithstanding 
the  continued  demand  for  specie  for  India.  The  shipments- 
of  gold  to  the  latter  quarter  have  diminished,  but  those  of 
silver  are  continued  upon  a  considerable  though  not  pressing 
scale.  The  effect  upon  our  money  market  is  the  same, 
whether  the  remittances  be  made  in  gold  or  silver,  since  the 
required  supplies  of  the  lattev  metal  must  be  procured  on 
the  Continent.  The  recent  recovery  in  the  price  of  the 
Indian  rupee  loans  in  this  market  will  encourage  further 
imports  of  those  securities,  and  tend  to  keep  up  the  flow  of 
bullion  to  the  East. 

There  have  been  no  operations  in  bullion  at  the  Bank 
since  the  date  of  the  return  given  above. 

Of  the  410,000/  in  Australian  gold  known  to  be  at  sea, 
about  216,000/  is  fully  due,  and  the  rest  ought  to  .arrive  in  a 
week  or  two.  The  Commodore  Perry,  with  58,500/,  has  now 
been  at  sea  100  days  ;  the  Roxburgh  Castle,  with  89,300/, 
94  days ;  the  Cleadon,  with  68,500/,  86  days;  the  Saldanha, 
with  65,300/,  79  days ;  the  Essex,  with  57,200//,  78  days ; 
and  the  Indemnity,  with  71,900/,  70  days. 

It  is  believed  that  the  steamer  Delta,  on  the  27th  instant, 
will  take  about  300,000/  in  gold  and  silver  for  Bom- 
bay. I'he  specie  remittances  to  India  and  China  since  the 
1st  of  January  have  been  as  follows  :— 

£ 

Jan.    4,  par  Ceylon  276,17(3 

Jan.  12,  per  Delta 436,002 

Jan.  20,  per  China    547,609 

Jan,  27,  per  Euxine 455,900 

Feb.    4.  perlndua 258,619 

Feb.  12,  perPera 273,780 

Total £2,248,086 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and  Lang- 
ley,  under  date  this  day  : — 

Gold. — We  are  still  without  any  arrivals  of  goM  from  Australia,  but 
some  of  the  vessels  are  hourly  looked  for;  the  passages  of  the  seven 
ships  now  on  the  way  varying  frum  69  to  102  days.    The  demand  for 
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ejport  is  limilcd,  and  the  quantity  taken  from  the  Bank  during  the  past 
week  is  but  small.  The  Parana  brought  2S,000Z  in  gold  from  the  West 
Indies,  and  this  has  been  sent  away. 

Silver. — The  bar  silver  ex  Parans,  from  the  West  Indie?,  has  been  so'd 
at  62d  and  (J2^d  per  oz  standard  ;  we  quote  the  price  this  day  at  62^d 
End  rather  firm.  The  Parana  brought  76,000/,  in  addition  to  which 
some  lar^e  amounts  hava  been  imported  from  the  Continent  The  Tamar 
takes  5,920/ in  silver  to  the  West  Indies. 

Mexican  Dollars. — We  quote  the  price  of  dollars  as  623d  per  oz; 
there  are,  however,  but  few  on  the  market.  The  Teutonia,  from  New 
Vork,  brought  3,000/,  and  the  Walter  Lord  brought  a  small  lot  from 
Mexico. 

Exchange  on  India  for  backs'  drafts  is  a  little  dearer,  60  days'  sight 
bills  being  2s  Old  on  Bombay  and  Calcutta  ;  Madra«,  28  to  23  0|d  ;  docu- 
mented bills.  Is  lifd  per  rupee. 

India  Government  Loan  Notes  have  experienced  a  considerable  rise 
since  our  last,  and  a  large  amount  of  paper  has  been  sold  at  rates  gradu- 
ally rising  from  97  to  98J  for  5  per  Cent?.,  and  from  103  to  104^  for  5j 
per  Cent!.  This  evening  rates  are  a  shade  weaker,  and  our  latest  quota- 
tions are  D'j  to  98J  for  5  per  Cents.,  and  103J  to  104^  for  5j  per  Cent". 

There  bas  been  no  alteration  of  importance  in  the  foreign 
exchanges.  This  afternoon  the  tendency  was  not  very 
favourable. 

A  telegram  from  Constantinople,  published  this  morning, 
announces  a  fall  in  the  exchange  on  London  from  160  to 
113.  It  is  believed  that  the  latter  price  should  be  130.  It  is 
satisfactory  to  find  that  the  efforts  which  have  been  made 
for  the  improvement  of  the  Turkish  currency  have  not  been 
wholly  ineffectual. 

On  Wednesday  morning  appeared  the  expected  notifica- 
tion fixing  the  interest  upon  the  renewal  of  the  March  Ex- 
chequer bills  at  the  same  rate  as  that  now  borne  by  them, 
viz.,  l|d  per  cent,  per  day,  or  21  5s  7d  per  cent,  per  annum. 
The  old  bills  will  be  received  for  renewal  until  the  5th  of 
March,  and  the  new  ones  will  be  ready  for  delivery  on  the 
13th.  Exchequer  bills  have  advanced  Is  since  the  announce- 
ment, being  now  quoted  25s  to  28s  prem. 

The  South -Eastern  Eailway  Company  have  announced 
their  dividend  at  the  rate  of  6  per  cent,  per  annum  (making 
5  per  cent,  for  the  whole  year  1859),  against  5  per  cent,  per 
annum  for  the  corresponding  six  months  of  the  previous 
year.  A  balance  of  8,585^  remains  to  be  carried  forward. 
The  company's  stock  has  experienced  an  extraordinary  rise 
for  several  weeks  past,  owing  to  the  highly  satisfactory 
progress  of  the  traffic,  combined  with  the  expectation  of  this 
high  dividend,  the  actual  announcement  of  which  has  not 
been  followed  by  any  further  advance. 

At  the  half-yearly  meeting  of  the  Southampton  Dock 
Company,  held  on  Wednesday,  a  dividend  of  2  per  cent,  for 
the  half-year,  as  recommended  by  the  Directors,  was 
agreed  to. 

The  ordinary  meeting  of  the  proprietors  of  the  Chartered 
Bank  of  India,  Australia,  and  China  was  held  yesterday, 
pro  forma,  to  allow  an  adjournment  to  the  29th  of  March, 
the  accounts  from  abroad  to  the  31st  of  December  not 
liaving  como  to  hand.  A  resolution  to  this  effect  was  passed. 
The  Chairman  stated  that  the  affairs  of  the  bank  were  in  a 
very  prosperous  condition. 

The  plan  for  the  establishment  of  a  "  Great  Northern 
Palace  Company,  Limited,"  with  the  view  to  the  formation 
ofa"  Palace  for  the  People"  at  Muswell  Hill,  upon  the 
model  of  the  magnificent  erection  at  Sydenham,  has  been 
announced  this  week.  The  capital  is  not  to  exceed  400,000^ 
in  shares,  and  200,000^  in  debentures.  The  estate  consists 
of  450  acres,  of  which  150  acres  are  to  be  appropriated  to 
the  palace  and  grounds,  whilst  270  are  to  be  set  apart  for 
the  erection  of  villas.  Arrangements  have  been  made  to 
obtain  every  facility  from  the  Great  Northern  (three  of 
of  whose  directors  have  seats  at  the  board)  and  other  rail- 
ways, the  promoters  being  sanguine  as  to  the  advantages 
which  will  accrue  from  the  accessibility  of  the  site.  ° 

Another  new  project  is  the  Buenos  Ayres  and  San  Fer- 
nando Railway  Company,  Limited.  The  line  will  run  from 
Buenos  Ayres  fifteen  miles  into  the  interior.  Upon  the 
capital  of  150,000/  the  Government  guarantee  7  per  cent. 
per  annum.  Free  grants  of  land  and  total  exemption  from 
taxes  are  also  amongst  the  features  of  the  concession  i 
^W  '  ^**  '''^  ^^^  afternoon  in  the  Stock  Exchange  for  the 

The  latest  "prices  for  shares  in  new  projects  this  afternoon 
were  as  follows  -.—Ocean  Marine  Insurance,  2  J  to  2|  prem  ; 
universal  Marine  Insurance,  ^  to  |  prem. ;  London  andPro- 
v.ncial  Marine  Insurance,  J-  to  |  prem. ;  San  Paulo  (Bra- 
zilian) Railway,  5-l6  to  3-16  dis. ;  Bank  of  Turkey,  J  to  J 


dis. ;  and  City  of  London  Brewery  Preference  shares,  S  to 
J  prem. 

The  scrip  of  the  new  Canadian  5  per  Cent,  loan  is  quoted 
2  to  2^  prem.,  and  the  paid-up  bonds,  lOOf  to  f. 

The  Financial  Agents  of  Canada  remind  the  holders  of 
Canada  bonds  that  the  conversion  of  those  securities  into  the 
new  Consolidated  5  per  Cent,  stock  is  still  in  progress. 

The  Indian  rupee  paper  has  risen  ^  to  |  per  "cent,  since 
last  week,  the  5  per  Cent,  being  quoted  98  to  \,  and  the  bi 
per  Cent,  103|  to  104.  These  prices  are  greatly  above 
those  current  in  India.  The  completion  of  the  deficient 
links  in  the  Anglo-Indian  telegraph  would  soon  obviate  the 
discrepancy. 

At  Paris,  to-day  (Friday),  the  3  per  Cent.  Rentes  closed  at 
67.95  for  money,  and  67.90  for  the  account,  being  ^  per  cent. 
lower  than  yesterday,  but  marking  i  per  cent,  higher  than 
on  last  Friday.  Throughout  the  week  the  Bourse  has  de- 
rived strength  from  the  favourable  reception  accorded  to  the 
Budget  and  the  French  Treaty  by  the  House  of  Commons. 
The  reduction  to-day  is  believed  to  have  been  occasioned  by 
the  news  of  this  morning's  decline  in  Consols,  combined  with 
the  departure  of  the  English  channel  fleet  for  Lisbon, 

During  the  last  two  or  three  days  there  has  been  a  recovery 
on  the  Vienna  Bourse. 

A  rise  has  taken  place  in  the  English  funds,  owing  to  the 
ease  of  the  money  market,  the  apparent  stability  of  the 
Cabinet,  and  the  scanty  supply  of  stock  afloat.  At  one 
period  Consols  reached  95^.  This  morning  a  relapse  to 
94|  occurred,  in  consequence  of  the  departure  of  the  Channel 
fleet,  which  was  regarded  as  a  demonstration  against  Spain  ; 
but  in  the  afternoon  the  price  recovered  to  95  for  money,  and 
95  to  ^  for  the  8th  of  March.  These  quotations  are  f  per 
cent,  above  those  of  last  Friday.  The  market  remains  firm 
in  character,  but  speculative  buoyancy  is  repressed  by  the 
still  uncertain  position  of  politics  on  the  Continent.  Sub- 
joined is  our  usual  list  of  the  highest  and  lowest  prices  of 
Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  :— 

Cossou 
Money  Account 


Lowest.       Highest. 

Batnrday 94J    U4J 

Monday  94|     94J 

Tuesday 9<j    94| 

Wedaesday...  9.'>      95I 

Thursday 95      95}    , 

Friday 94^    954    . 


Lowest. 

.     94f     ... 

•     n4|     ... 

.     94J     ... 

.     9iJ     ... 

.     95       ... 

.     94}     .... 
Closing  prices 
last  I'Viday. 
8  per  cent  consols,  account ...    94} 
—  —        money    ...    94i  J 

New  3  per  cents  941  5 

3  per  cent  reduced 941  5 

ElchequerbUls March     233  20s  pm 

„~     .    ^—       June    208  203  pm 

Bank  stock  230  2 

East  India  stock 2I8  21 

Spanish  3  per  cents 44  5 

—  3  fa  cents,  new  «ief...    33j  4 

Passive  11^  J21 

Portuguese  3  per  cents,  1853...    43J  4* 

Mexican  3  per  cents   21I  i 

Dutcli  2J  per  cents ()5j  ii 

—  4  per  cents loij  2* 

Kus8ian4istock 97  8 

—  6  per  cent 109  11 

Sardinian  stock    841  51 

Peruvian  4J  94  5 

Peruvian  3  per  cent 71  2 

Venezuela,  New 26*  7 

Spanlsli  certificates 4^  5 

Turkish  loan,  6  per  cent 79  1 

Kow  ditto,  4  per  cent 104} 


Highest  Exchequer  BUlj. 

..     94|     23s  pm  208  pm 

..     94|     23s  pm  2(is  pm 

'•     94ir    24s  pm  278  pic 

..     S5<     24s  pm  278  pm 

..     95J     24s  pm  27s  pm 

.    i)5^-    24s  pm  288  pm 

Closing  prices 
this  day. 

9S  i 

94J  6i 

24s  28s  pm 

243  28s  pm 

229  32 

219  22 

44}  51 

33J  4i 

11*  12J 

43J  4i 

21}  2 

«5i  6^ 

lOlJ  2i 

97  8 

109  11 

.........  8S  G 

94J5* 

71  a 

26|7J 

446 


79{  80i 
lOli  2}  xd 


.  t 

The  buoyancy  in  the  market  for  British  railway  stocks,  to 
which  attention  has  been  called  for  some  months  past,  con- 
tinues. The  increase  in  the  trafiic  is  maintained ;  and  the 
dividends  are  very  satisfactory.  The  public,  accordingly, 
sliow  a  strong  desire  to  invest,  whilst  holders  are  loth  to  sell. 
The  consequence  is  an  almost  general  scarcity  of  stock  in 
the  market.  .  The  rise  established  this  week  amounts  to  \i 
percent,  m  Great  Northern  stock,  J  per  cent,  in  Midland, 
and  A  per  cent,  m  Great  Western,  Lancashire  and  Yorkshire, 
London  and  North-Western,  and  South- Eastern.  On  the 
other  hand,  Caledonian  has  declined  ^  percent.,  and  London 
and  South-Western  ^  per  cent.  Late  this  afternoon.  Mid- 
land stock  rose  to  109f  to  g,  being  scare.  Subjoined  is  our 
usual  list  of  the  closing  prices  of  the  principal  shares  last 
Friday  and  this  day  ; — 

RAILWAVfl. 

Closing  prices  Closing  price* 

■nj..  ,      J  T.                         •*"  '■'i'lay.  tills  day 

Bristol  and  Exeter 1(14  0  .  lC4i  S4 

CaMonlan    9aJ  44  98  t 

tMUsm  Counties „.  58  7»  47  I 

Great  Northern   „  108  9  1091101 

Great  Wastem 081  BJ  6911 

Lancashire  and  Yorkshire 100  i  lOOJ  1 
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m  8i  xd 
108}  I  xd 


Closing  prices 
last  Friday, 

Ijondon  and  Blackball 66  8  xd 

lA)ndon,  Brigliton,  an  S.  Coast  110  12 

LondoHand  Nortb.WesHm...  99  J 

London  aiid  South- VMcern...  92," 

Midland 108^ 

Korth  British  61}  : 

Korth  StatTordslilrc 3J  j  dU 

Oxford,  Worcester,  &  Wolver.  SH  H 

South-Eaatern 88  i 

South  Wales 70  2 

Koith-Eastem,  Berwick  stock  92|  3}  xd 

Kortb-Eastem,  York  stock  ..,  'CJ  7J  xd 
Foreign  Shares. 

Northern  oi  France 36  \ 

Eastern  of  France  24i  5j 

Dutch  Rhenish SJ  5  dls 

Paris,  Lyons,  &,  Mediterranean  35  ^ 

East  Indian  101  1 

Madras  guaranteed  4}  87  90 

Paris  and  Orleans  53  5 

Western  &X-Wstrn  of  France  22  3 

Great  India  Peninsular 9SJ  9 

Great  Western  of  Canada 12}  | 


Closing:  prices 
ibis  day. 

, 68  9  xd 

Ill  12 

, 99i  100 

92i  I  xd 

109  1  xd 

eiij 

3|  i  dU 

38  40 

, 8S}  9 

, 69  71 

, 92*  3  xd 

, 76i  7  xd 


25  G 

65  45  dU 
35il 
101}  2 
87  90 
S4  6 
22}  3} 
99  } 
12il 


FOKEtGN  RATES 
Latest 
Dates, 
Paris Feb.  23 


Antwerp 

Amsterdam., 

Hamburg 


St  Petersburg... 

Lisbon 

Gibraltar 

Kew  York 

Jamaica  Jan.  27 

—  —    27  ! 

24  , 
8  , 
12  . 
13 


Havana  

Rio  de  Janeiro.. 

Bahia  

Pemambuco  ... 

Buenos  Ayres...  Dec.  28  , 

Singapore  Jan.    5  . 

CeyloH —    17  . 

Bombay —    25  , 

Calcutta  —     9  , 

Hong  Kong Dec,  30  . 

Mauritius Jan.    9  . 

—  —      9  . 

Sydney    Dec.  18  , 

ValFaraiao —    SI  , 


OF  EXCHAXGE  ON 

Rates  of  Excliange 

on  London. 

25  11} 

24  90 

24  92J 

11  67i 

11  60 

13  2} 

13  1 

35 13-16 

54 

60}  60i 

108} 

14  per  cent,  pm 

1  per  cent  pm 

}  per  cent,  pui 

14i  i  per  cent.  pm. 

2oid 

26d 

23id 

69s  69s  6d 

43  lOid 

7  per  cent,  dis 

2s  IM  2s  Ijd 

23  Id   2s  IJd 

43  9}d 

1  per  cent,  dis 

i  per  cent  dia 

par 

45d 


LONDOIT. 


3  days*  sight 

3  months'  date 

3  days'  sight 
3          — 

2  months*  date 

3  days'  sight 

3  months'  date 

3  — 

3  — 

3  — 

60  days'  sight 

30  — 

eo  — 

90  — 

90  — 

60  — 

60  — 

60  — 

60  — 

6  months  sight 

6  — 

6  — 

6  — 

6  — 

90  days'  sight 

60  — 

30  — 

60  — 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  ia  about  ^  per  mille  discount,  and 
the  short  exchange  on  London  is  2.5.12J  per  ll  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  3/  173  lOJd  per  ounce  for 
standard  gold,  it  appears  that  gold  id  rather  more  than  1-lOIh  per  cent, 
dearer  in  Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  422  per  mark,  and  the 
short  exchange  on  London  is  13.3|  per  ll  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  1-iOth  per  cent,  dearer  in 
London  than  in  Hamburg. 

COLONIAL  GOVERNMENT  8ECCEITIES. 


Amount 
of  Loan. 


2800000 


leooooi 


2M000J 


Div.  per 
Hf-year. 


Canada  Government  6  per  cent 

Ditto  6  per  cent 

Ditto  6  per  cent  

Ditto  6  per  cent  1879 

Ditto  6  per  cent  1880 

Ditto  5  per  cent  

Ditto  Ditto  Scrip    

E.  I.  Transfer  Loan  at  per  Sicca  rupee 

Do.  3J  perct  Eni  Promis.  Notes')    ,         f 

Do.  4  per  cent  ditto        VCo 's  <! 

Do.  4i  percent  ditto         (ruu,e  I 

Do.  5  per  cent.  ditto       J  "''^"*'  I. 

Do.  5^  per  cent  ditto  

New  Brunswick  Government,  6  percent 

New  South  Wales  Gov.  5  per  cent  1866 

Ditto  ditto     5  per  cent  1871-76 

Ditto  ditto     5  per  cent,  1888,and  upwards 

Nova  Scotia  Government,  6  per  cent  Deben.  1875  „ 

Quebec  City  6  per  cent.  Sterling 

South  Australian  Government  1878  and  upwards  ,., 

Victoria  Government,  6  per  cent m« 

Ditto         ditto        6  per  tent...... 


Paid. 


£ 

160 
100 
100 
100 
100 
100 
18 


lOO 
100 
100 
100 
100 
100 
100 
100 
100 


Price. 


114? 

110 

114} 

112} 

113 

looi 

20j 


lilt 


Cj&t  Cammncial  tCinusi. 


warrant  officer  of  the  Army  or  Navy,  not  exceeding  a  quarter  of  an 
ounce,  8d  ;  above  a  quarter  of  an  ounce,  and  not  exceeding  half  an 
ounce  lOd.  For  a  letter  addressed  to  a  non-cammissioned  officer,  or 
private  soldier  or  seaman,  not  exceeding  a  quarter  of  an  ounce,  3d; 
above  a  quarter,  and  not  exceeding  half  an  ounce,  5d.  The  privilege 
enjoyed  by  private  soldiers  and  seamen  of  sending  and  receiving  their 
letters  by  British  packet  for  a  postage  of  one  penny,  will,  in  addition, 
continue  in  full  force.  Letters  addressed  to  non  commissioned  officerp, 
soldiers,  or  seamen  serving  in  China,  will  be  forwarded  through  France 
only  when  specially  addressed  '"via  Marseilles.'*  Letters  addressed  to 
commissioned  or  wa'rrant  officers  will  be  forwarded  as  a  rule  via  Marseilles, 
when  not  directed  to  be  sent  "via  Southampton." 


FOREIGN  MAILS. 


Destination. 


Australia  and  Mauritius 

Bahamas  and  Havana  ('ria  New  York)... 

Canada,  &c.  (by  Canadian  packet) 

Cape  Oi  Good  Hope,  Ascension,  and  Stl 
Helena  / 

China,  Penang,  and  Singapore 


India    (Calcutta),    Ceylon,   and   Ionian 
Islands  


and) 


Ditto  (Bombay)  

Lisbon,  Braxila,  Buenos   Ayres, 

Falkland  Islands 

Lisbon,  Vigo,  and  Oporto,. 

Gibraltar,    Malta,  Egypt,   and  Aden.... 

Newfoundland 

United  States,  California,  Canada,  Ac,  \ 
(by  British  packet) ./ 

Ditto  (by  United  States  packet)  

Western  Coast  of  Africa,  Madeira,   and 
Teneriffe 

West  Indies  and  Pacific— 

Honduras  and  Blewfields , 

All  other  parts  of  the  West  Indies, 
and  all  places  in  the  Pacific,  includ- 
iufr  Chili,  Peru,  California,  and  Bri- 
tish Columbia , 


Despatch  of  Next  Mails  from 
Loudon. 


fvia  Southampton  Mai'. 
1  via  Marseilles  ...  Mar. 

Mar. 

(via  Cork) Feb. 

Mar. 


(yna.  Southampton  Mar. 
\via  Marseilles  ...  Feb. 
J  via  Southampton  Mar. 
\via  Marseilles  ...  Feb. 
(  via  Southampton  Feb. 
1  via  Marseilles  ...  Mar. 
„ Mar. 


JS,| 


Fel). 

{via  Southampton  Feb. 
via  Marseilles  ...  Feb. 
(viaGalwiiy) Mar. 

(Boston  via  Cork)...  Feb. 

CNew  York) Feb. 

Feb. 


12,  M 
19,  K. 
16,  E. 
29,  £ 

5,  E. 

3,  M, 
27,  E. 

3,  M. 
27,  E. 
27,  M. 

3,  E. 


27,  M 
27,  M. 

27,  E. 
2,  E. 

25,  E. 

28,  E. 

23,  E. 
17,  It 


Mar.     2,  ii.  Mar.  1 


Next  Mail 
Due. 


Mar.  11 
Mar.  5 
Mar.  15 
Feb,  29 

Mar.  3 

Overdue 
Feb.  26 
Overdue 
Feb.  26 
Feb.  25 
Mar.  5 
Mar.  5 

Mar.  1 
Overdue 
Feb.  2S 


Mar.  10 
Mar.  IS 


MAILS  ARRIVED. 
Latest  Dates. 

On  the  2l9t,  Ahebica,  per  steam  ship  America,  via  Liverpool— Boston,  8th;  and 
Halifax,  10th  lust. 

On  the  22nd,  Canada,  per  steam  ship  North  American,  via  Liverpool — Portland, 
11th  inst. 

On  the  22ud,  United  States,  per  steam  ship  City  of  Baltimore,  via  Qucenstown-" 
New  York,  11th  Inst. 

On  the  23rd,  Penixsula,  per  steam  ship  Tagus,  via  Southampton — Lisbon,  Feb.  17th; 
Oporto,  ISth;  and  Vigo,  19th. 

On  the  24th,    Meoitekkaskax,    per  steam  ship  China,   via  Southampton— Alex- 
andria, lOtll;  Malta,  13th;  and  Gibraltar,  18th  iust. 


RlGISTBATION    OF   LETTERS   ANI>    PACKETS    OF  PbINTKD    PaPEB>  FOE 

New  Zealand. — On  the  1st  March  next  and  thenceforward  a  letter  or  a 
packet  of  printed  papers  addressed  to  New  Zealand  may  be  registered,  on 
the  application  of  the  person  posting  it,  provided  the  postage,  together 
with  a  registration  fee  of  sixpence,  be  pnid  in  advance. 

Lettbks  fob  the  British  Forces  Skkviso  in  China. — The  French 
Government  having  offered  to  reduce  the  transit  charge  upon  letters  ad- 
dressed to  officer",  soldiers,  and  seamen  of  the  British  Forces  In  China, 
when  sent  via  Marselles,  to  the  same  amount  that  is  levied  in  France 
upon  letters  addressed  to  Krench  soldiers  and  seamen  serving  in  China, 
which  is  2d  for  a  letter  not  exceeding  a  quarter  of  an  ounce  in  weight, 
and  4d  for  a  letter  above  a  quarter  and  not  exceeding  half  an  ounce,  the 
following  will  be  the  combined  British  and  French  postsge,  to  be  paid  in 
advance,  during  the  continuance  of  hostilities  with  Chins,  upon  such 
correspondence,  viz. : — For  a  letter,  addressed  to  a  commissioned  or  | 


WEEKLY    COEN"    KETTJRITS. 

From  the  Gazette  of  last  night. 


Sold  last  week I860.. 

CorreapoBdijjg  week  iu  1859.. 

—  —  1858.. 

—  —  1857.. 

—  —  1856., 


Weekly  average,  Feb, 


—  Jan. 


Six  weeks'  average 

Same  time  last  year 
Duties   


Wheat    Barley. 


qrs 
117309 
113409 

88810 
108890 

90365 


s  d 
43  11 
43  C 
43  8 
43  10 
43  11 
43  11 


qrs 
71644 
77143 
80328 
78090 
75223 


s  d 
24  II 
34  11 
34  10 
34  7 
34  4 
34  7 


43    9  I     34 


Oats. 


qrs 
17985 
14424 
17727 
33970 
14964 


a    d 

21  11 
21  11 
21  0 
21  5 
21  1 
21    S 


21     5 


41     2  I 
1    Oi 


22    0 
1    0 


Eye. 


qrs 
55 
46 

130 
90 
65 


Beans. 


qrs 

7230 

71-57 

6843 

8075 

8147 


s    d 

»l  to 

29  9 
81  0 
28  11 
32    1 

30  4 


31    4 


31    S 
1    0 


38     S 


Peas. 


qrs 
1581 
1340 
1831 
2484 
1395 


s  d 

3li  S 

3lJ  0 

So  4 

36  S 

36  2 

36  r 


36    1 


40 
1 


41    » 
1    » 


GRAIN  IMPORTED. 
An  Aetount  of  the  total  quantities  of  each  kind  of  com,  distinguishing  foreign  and 
eolonial,  imported  into  tiie  principal  ports  of  Great  Britain,  *viz.: — London,  Liver- 
pool, Hull,  Newcastle,  Uriltol,  Gloucester,  Plymouth,  Leith,  Glasgow,  Dundee, 
and  Perth.  In  tlte  week  ending  February  15,  1860.  ^__ 


Torelgn 
Colonial 


Wheat 

and 
wheat 
Hour. 


•1" 

19193 
50 


Total.. 


19243 


Barley 

and 
barley- 
meat. 


qn 
20202 


20202 


Oatsand;Kye  andlPeasand 
oatmeal,  i  r>-emeal.  i  peameal. 


qrs 

5632 


£632 


qrs 

1815 
2 


1817 


BeaMS 
&bean> 
meal. 


qrs 

2374 


2374 


Indian  |  Buck- 
corn  and; wheat  M 
Indian   buckwUt 
meal        meal 


qrs 
2693 


2693 


qra 

605 


Imports  of  the  week  62,570^8. 

COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 

The  supply  of  English  wheat  on  offer  at  Mark  lane,  tlii.s  morn- 
ing, was  very  moderate.  For  most  kinds  the  demand  ruled  steady, 
and  Monday's  prices  were  well  supported.  In  foreign  wheat,  the 
transactions  were  on  a  limited  scale ;  neverthelesj,  extreme  quota- 
tions were  realised  by  holders.  All  spring  corn  moved  off  steadily 
at  last  week's  currency,  and  flour  was  firm  in  price.  The  im- 
ports from  abroad  areonly  2,100  quarters  of  barley,  1,340  barrels 
and  350  sacks  of  flour.  . 

At  Liverpool,  to-day,  produce  generally  was  steady  at  fuU 
prices. 


Feb.  To,  I860.] 


THE  ECONOMIST. 
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The  demand  in  the  Liverpool  cotton  market  during  the  week 
has  been  rather  less  animated  than  in  the  two  or  three  previous 
weets.  The  total  sales  amount  to  51,000  bales,  including  41,500 
bales  to  the  trade,  2,500  bales  on  speculation,  and  7,000  bales  for 
export.  The  quotations  are  the  same  as  on  Friday  last.  To-day 
the  market  closes  quiet ;  sales,  6,000  bales,  without  change.  With 
the  increased  pressure  of  the  money  market,  there  has  been  an  in- 
creaaed  desire  on  tlie  part  of  holders  to  realise  then-  stocks,  without, 
however,  any  disposition  being  evinced  to  force  sales ;  prices  have 
consequently  been  pretty  well  maintained. 

Messrs  Briggs  and  Co.,  of  Alexandria,  writing  on  the  llth 
inst,  observe  that  only  limited  supplies  of  cotton  were  coming 
lorward,  and  that  sales  progi-essed  briskly  on  higher  terms. 

The  tea  market  has  been  much  less  active,  and,  in  some  in- 
stances, the  quotations  have  had  a  drooping  tendency.  The  pub- 
lic sales  have  gone  off  heavily,  on  easier  terms. 

We  have  received  the  following  in  reference  to  tea  and  silk  from 
Hong  Kong.     The  report  is  dated  Dec.  30 : — 

Canton  Silk— No  trans»ction«,   and  prices  remain  the  same.     Tea — 
V«ry  little  has  been  done  during  the  fortnight  owing  to  the  firranesa  of 
the  teamen,  and  the  unwillingness  on  the  part  of  foreigners  to  operate  at 
the  present  high  rate;.     The  arrivals  have  been  two  chops.     Total  settle- 
menta  to  date  are  185  chops ;  stock,  38  chops.     Settlements  for  the  fort- 
night are  as  follows: — Congou,  three  chops  (one  for  the  colonies),  blackish 
leaf,  at  25  taela  to  26^  taelf.     Scented  orange  pfkoe,  4,000  boxes— com- 
mon  mixed  leaf,   19.5  taels  to  23   taels ;  fair  to  medium,   24  taels   to 
26  taels;  fine,  29  taels  to  30j  taels;  finest,  none.     Scented  caper,  9,000 
boxes,  principally  of  low  quality — low  and  spurious,  15  taels  to  17  taels; 
fair  to  medium,  20  taela  to  22  taels.     Canton  gunpowder — 2,000  boxes, 
at  16  taels  to  18  taels.     Foo-chow  advices  are  to  the  23rd  inst.     During 
the  fortnight  there  has  been  le=8  activity  in  the  tea  market,  the  news  from 
England  to  the  10th  of  October  failing  to   induce  specuIatWe  purchases. 
Prices  remain  much  the  same  as  last  quoted.  Oolongs  have  been  purchased 
to  a  moderate  extent  at  full  rates  for  America.     In  Souchong  and  scented 
teas  a  small  business  has  been  done  at  fully  former  price?.  Sales  are  as  fol- 
;ows :— Congou— 12,000  chests,  at  10.5  taels  for  low  ordinary,  to  23.5  taeis 
for  fair  medium  ;  partly  for  Australia.     Souchong — 240  chests,  fair,  at 
22  taels.     Oolong — 7,560  half-chests,  at   15  taels  for  very  common,  to 
22  taels  for  good  congou,  for   America.     Scented  teas— 1,800  boxes,  at 
It"  taels  for  dusty  leaf,  and  24  taels  for  medium  kinds.    Stock — Congou, 
37,000  cheats,  low  ordinary  to  middling  ;  Souchong,  150  chests;  Oolong 
■J. 000  half-chests  common  and  Foo-chow  packed  to  good  cargo  ;  scented 
tea?,  3,000  boxes  fair  quality.       Total  arrivals  and  sales  are  : — Arrivals, 
cjngoo,  326,000  chest?,  against  149,000  chests  last  year;  Oolong,  188,260 
i.aif-chestf,   against    127,600    half-chests    last    year.      Sales — Congou, 
1,402  chests,  against  132,800  chests  last  year ;  Oolong,  16.5,100   half- 
usu,  against  119,600  half-chests  last  year.     Quotations  are — Congou, 
'aw  and  ordinary  to  clean  common,  10.5  taela  to  15.5  taels;  good  com- 
mon to  fair  medium,   16.5  taels  to  23.5  taels  ;  Souchong,  fair,  22   taels; 
Oolong,  very  common  cargo  and  Foc-chow  packed,   16  taels  17  5  taels; 
fair   to   good   cargo,    18.5    taela   to   20   taels  ;    good    cargo,  22   taels. 
Shanghai  dates  are  to  the  2l3t  inst.     Silk — 3,000  bales  settled  during  the 
fortnight.     Prices  of  all  kinds  are  10  taels  to  15  taels  higher,  and  holden 
very  firm.    Total  lettlements  since  July  1,  41, COO  bale;.    We  quote  :— 


Xo,  1  Tsatlce 445 

Xo.  '1  Taatlee 425 

Xo.  3  Taatlee 405 

Xo.  4  TFaliee 380  to  385 

l/ifcrior  Ttatlee   350  to  370 

Tftil  export  of  silk  from    China 


Xo.  1  Taysaam  ., 
No.  2  Taysaam  ., 
Xo.  3  Taysaam  .. 
No.  4  Taysaam  .. 
Inferior  Taysaam 
to  Europe  is   39,375 


taels 
..         375 

355 

340 

320 
.  303  to  315 
bales,   against 


758  balea  in  1858,  or  a  decrease  for  this  season  of  6,383  bales.     Tea — 

:    business  during  the  fortnight  bat   been  small,  and   prices  remain 

without  change.     Arrivals  have  been  also  small,  and  consist  of  common 

>  and  medium  kinds.     The  following  are  the  settlements  reported,  a  great 

iiortion  of  which  are  contract  receipts  ; — Congou,  Xingchou,  andOopack, 

0  chests,  at  27   taels  to  30  taels;    Sunchunki  and  Hottow,  3,300 

ists,  at  17  taels  to  23^  taels;    pekoe,    1,300  chests,   at  27  taels   to 

:;  i  taels.     Green  Teaf — Alter  the  departure  of  lastmail  small  settlements 

were  made  at  rather  firmer  rates,  which  caused   buyers  to  hold  oflF,  and 

chases  might  now  be  made  on  rather  easier  terms.     Settlements  are 

:naled  at  36,000  half-chests.     Stock— Of  black  tea,  30,(100  chests; 

4reen,  85,000  half-chests.     Total  export  from  China  to  Great  Britain 

19,374,200  Ibi,  againit  (the  same  time  last  year)  27,415,700  lb;,  or 

.iicrtase  of  21,958,500  lbs  for  this  season.     To  the  United  States,  the 

ort  is  21,594,300  lbs,  against  16,718,700  lbs  lait  year,  or  an  increaie 

1859-60  of  4,87.5.600  lbs. 

A'e  have  very  little  .ilteration  to  notice  in  the  value  of  any  kind 
:  iw  sugar,     inferior  parcels,  however,  have  gone  rather  cheaper. 
rill   refined  goods,  only  a  limited  business  has  been  passing,  on 
i  former  terms. 

The  cofTee  market  has  continued  in  a  healthy  state,  at  fiilly  last 
I  week's  quotations.    The  supply  on  ofier  is  very  moderate. 

We  liave  received  from  Jlessrs  A.   W.  Ileale  and  Co.  the  an- 
;  nexed  rcjiort  of  the  coffee  trade  of  Ceylon  to  the  IGth  ult.:— 
j     Tbt  weather  tince  our  laat  has  been  generally  favourable,  and  »hip- 
f  mnu  to  date  atand  as  follows  :— 

_  Plastatiow  Coffee. 

r.o  r,;,.it  jiritain j^,  91,y2K  against  lart  year,  cwti  66,405 

l"orts 6,265        —  —  7,693 


6,265 

•ia  and  India 4,418        — 


—  2,870 

76,968 


102,611 

_,   ^       ^  Native  Coffee. 

lo  Great  Britain cwts  41,970  against  last  year,  cwt«  16,743 

Foreign  Ports 8,287        —  —      61,042 

Australia  and  lndi»....         493        —  —        9,128 


50,750 


77,613 


The  Christmas  and  New  Year  holidays  have  caused  some  interruption 
to  produce  transactions.  Native  coffee  has  found  its  way  to  Colombo 
very  slowly,  and  but  few  lots  are  just  now  offering  at  an  advance  of  Is, 
though  recent  purchases  have  been  made  at  37s  6d  for  unpicked.  In  plan- 
tation descriptions,  we  hear  of  a  few  transactions,  since  the  date  of  our 
previous  circular,  at  unchanged  rates.  The  crops  appear  to  have  been 
generally  well  got  in,  and  in  several  districts  the  estimated  quantities 
have  been  secured. 

Increased  transactions  have  taken  place  in  the  rice  markets,  but 
without  leading  to  any  improvement  in  value. 

The  brandy  market  has  become  less  active.  Prices,  however, 
still  rule  high.  The  circular  of  Messrs  Martell  has  been  issued, 
fixing  the  price  of  vintage  1859  at  240f,  equal  to  10s  5d,  in  hogs- 
heads on  the  quay;  260f  for  1858,  equal  to  lis  3d;  and  280f  lor 
1857,  equal  to  12s  2d  per  gallon.  Rum  has  sold  in  limited  quan 
titles,  at  the  late  decline  in  the  quotations. 

The  public  sales  of  Spanish  indigo  have  gone  off  somewhat 
heavily,  at  par  to  2d  per  lb  decline. 

Messrs  Moran  and  Co.,  of  Calcutta,  writing  on  the  7th  tilt.,  thus 
refer  to  the  state  of  the  indigo  market : — 

Our  indigo  market  during  the  past  fortnight  has  been  devoid  of  much 
animation,  and  the  sales  have  been  on  a  very  moderate  scale  owing  to  the 
delay  in  the  arrival  of  Tirhoot  parcels.  We  estimate  the  quantity  sold  up 
to  date  at  about  49,500  maunds,  and  shipped  on  planter's  account  950 
maunds.  Experts  of  indigo  from  the  1st  November,  1853,  to  the  evening 
of  the  6th  instant: — To  Great  Britain,  6,672  chests;  to  Havre  and 
Bordeaux,  1,952;  foreign  Europe,  43;  America,  136;  Gulf,  &c.,  420; 
total,  9,223  chests. 

Currants  have  changed  hands  steadily,  at  the  late  advance,  and 
a  fair  busmess  is  doing  in  other  fruits. 

Hemp  has  .sold  on  form  r  terms ;  whilst  jute  and  coir  goods 
have  ruled  somewhat  higher  In  wool,  scarcely  any  business  has 
been  passing,  owing  to  the  approaching  public  sales. 

Scotch  pig  iron  has  moved  off  slowly,  at  59s  6d  cash  mixed 
numbers.  A  few  parcels  of  spelter,  for  spring  shipment,  have 
changed  hands  at  2H  per  ton. 

Linseed  oil  has  realised  111  10s  i)er  ton  on  the  spot.  Olive, 
owing  Ao  an  increased  duty  on  the  export  at  Naples,  has  further 
■advanced  in  price.  Gallipoli  is  worth  ClZ;  Malaga,  58/ ;  and 
Magadore,  53Z  10s.  Spirits  of  turpentine  have  sold  at  36s  to 
37s  6d  per  cwt. 

The  tallow  market  continues  inactive.  To-day,  P.Y.C.,  on  the 
spot,  has  changed  hands  at  60s,  and  for  the  last  three  montlis"  de- 
livery, 53s  per  cwt.  High  quotations  have  come  to  hand  from  St 
Petersburg. 

"  General  trade  is  showing  some  signs  of  increased  animation," 
observes  the  New  York  .SAjppiHg' iiii  of  the  llth  instant.  "The 
dry  goods  people  make  favourable  reports.  Produce  and  provi- 
sions exhibit  a  fair  degree  of  firmness,  considering  the  not  very 
encouraging  advices  from  abroad.  The  foreign  importations  of 
the  week,  owing  to  the  few  amvals  consequent  upon  the  preva 
leuce  of  westerly  winds,  have  been  moderate.'" 


I.MPORTS  OF  FOREIGN  AND  COLONIAL  WOOL. 

CoLOiriAL  and  Foreign  Wool  imported  into  London,  Liverpool,  and  Htill, 
from  January  1  to  31,  1859  and  1860,  and  the  total  imports,  including 
Bristol,  Leith,  Grimsby,  and  Hartlepool. 


1     Totals,  inc. 

1  Bristol,  Leith 

London, 

LiverpooL 

Hull, 

Grimsby,  and 
Hartlepool. 

Colonial. 

1859  ,  1800 

1859 

18G0 

1859 

1860 

1859 

1860 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Sydney    

134C 
2007 

1410 
2205 

1340 
2007 

1410 

Port  Phillip  

2205 

Portland  Bay 

.„ 

.„ 

... 

... 

... 

HobartTown...... 

a 

65 

24 

55 

Launceston    

... 

•  >. 

ti. 

PortAdelaide,  trt 

Fairy,&Moreton 

Bay 

.,. 

372 

... 

... 

... 

..* 

372 

Swan  River   

... 

■  ■( 

*.. 

New  Zealand 

17 

24 

... 

17 

24 

C.  of  Gd.  Hope:— 

AlgoaBay&Frt. 

Natal  

U65 

3200 

... 

... 

... 

... 

1165 
713 

3200 

Port  Beaufort  & 

Mossel  Bay... 

713 

..■ 

... 

... 

Cape  Town 

685 

1623 

685 

1623 

1.35 

312 

231     4358 

... 

366 

4670 

Total  Colonial 

6066     9201 

231 

4358 

... 

6317 

13559 

Foreign. 

Germany    

2,59 

36 

•t* 

983 

"{ioo 

308 

451 

1109 

9as 

636 

Spain  &  Portugal 

960 

2681 
264 

1901 
2416 

7.50 
4148 

1129 
18880 

... 

3431 
4412 

30;t3 
21305 

South  America  ... 

Barbary  &  Turkey 

127 

136 

137 

97 

>.* 

264 

233 

Syria   and  Egypt 
TWeBte,Leghm,io 

W 

94 

«4 

368 

... 

169 

462 

27 

... 

78 

33 

... 

105 

33 

1 

"200 

Denmark    

"'l7 
21 

'"90 

'"75 

■■'60 

4 

1               B| 

China 

171 

66         90{ 

Sundry    

Grand  Total... 

9.567 

13877 

6486 

25894 

312 

6081 

169111 

40428 
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COLONIAL  AND  FOREIGN  PRODUCE  MARKETt). 

TRANSACTIONS  OF  THE  "WEEK. 

FoK  RsFORT  OF  This  Dat's  Markets,  see  '*  Postscript." 

Mincing  Lank,  Friday  MoRNiyc. 
Sugar. — Good  qualities  have  been  in  steady  demand  by  Ibe  trade  and 
refiners  at  about  former  rates,  but  low  soft  sugars  are  dull,  and  can  only 
be  sold  at  some  slight  reduction  on  the  previous  value.  Arrivals  con- 
tinue moderate,  while  the  weekly  clearances  are  steady  for  the  time  of 
year.  The  sales  of  West  India  during  three  days  amount  to  l,filO  hhds, 
leaving  the  supply  much  reduced.  By  auction,  425  casks  Barbadoes 
went  at  37s  to 45?.  31 5 casks  other  kinds:  Jamaica,  383  to  429  6d;  grainy 
Demerars,  41s  6d  to  46s  per  cwt.  The  deliveries  last  week  were  nearly 
4.000  tons,  making  a  net  increase  of  2,750  tons  for  home  use,  but  a 
deficiency  in  those  for  export  amounting  to  840  tons.  With  landings 
rather  below  the  deliveries,  the  stock  showed  some  slight  reduction,  and 
it  now  amounts  to  63,000  tons. 

Slauritius. —Oa  Tuesday,  ,5,300  bags  in  the  sales  found  buyers  at  about 
former  rates.  Low  to  good  brown,  30i  to  38s ;  grainy  brown  and  yellow, 
39a  to'45s  6d  ;  crystallised,  grey  to  fine  yellow,  45s  to  49j  6d ;  strong  dry 
and  refining  kinds,  393  6d  to  43s  per  cwt. 

Bensa/.— 545  bags  were  partly  sold  at  40s  6d  for  middling  Gurpatta 
date  ;  soft  brown  and  low  yellow  bought  in  at  38s  6d  to  393  Cd  per  cwt. 

Madras.— O!  7,414  bags  Aska,  nearly  6,000  sold  at  44«  6d  to  47s  6d 
for  middling  to  fine  grainy  yellow;  soft  yellow  out  of  condition,  373 
to  41 4  6d.  4,543  bags  of  the  lower  descriptions  were  taken  in  :  soft  pasty 
brown,  31s  j  Jaggery,  30s;  washed,  29j  6d  per  cwt. 

Pmang. — 152  baskets  low  brown  were  bought  in  at  30s  6d  per  cwt. 

JVa/al.—362  baskets  found  buyers  at  39s  to  44s  for  low  to  good  yellow, 
and  34s  to  383  6d  per  cwt  for  btown. 

Foreign.— On  Wednesday  the  sound  portion  of  2,020  boxes  Havana 
was  taken  in  above  the  value,  including  grainy  at  44s  to  545  6d;  yellow 
and  florettes,  438  to  473  6d  :  the  washed  brought  former  rates.  Yester- 
day, 1,490  boxes  principally  sold  at  41s  6d  to  45afor  low  to  good  yellow, 
and  388  to  40s  6d  for  brown.  564  casks  Cuba  realised  37s  6d  lo  45s  6d. 
1,601)  boxes  Havana  sold  out  at  43s  6d  for  No.  II. 

Refined. — The  market  has  been  inactive  with  some  accumulation  of 
stocks,  and  prices  show  rather  a  downward  tendency.  Low  goods  are 
selling  603  6d  to  51s  ;  crushed  at  483  to  49s  6d  ;  low  to  fine  pieces  from 
438  to  47«  per  cwf. 

Molasses. — 2C0  puns  West  India  have  sold,  chiefly  Antigua  and 
Dominica,  it  17s;  St  Kitt's  and  Trinidad  16s  6d.  By  auction,  74 
casks  Havana  melado  were  bought  in  at  32s  per  cwt. 

Rum  continues  quiet.  Proof  Demerara  quoted  23  to  2s  2d  per  gallon. 
The  stock  is  26,710  puns,  against  24,554  puns  in  1859  at  same  date. 

CocOA.^Trinidad  remains  very  scarce,  and  high  prices  have  been  paid 
by  private  contract  for  small  lots.  A  trifling  quantity  of  Guayaquil  has 
sold  at  758  per  cwt. 

Tea. — Since  last  Friday  the  trade  have  made  few  purchases,  owing  to 
the  uncertainty  attending  the  alterations  in  the  Budget  and  the  public 
sales  declared.  These  commenced  yesterday,  when  middling  congous 
declined  Jd,  and  the  lower  gradea  of  scented  caper  ^d  to  Id  per  lb.  The 
catalogues  contained  34,000  packages;  17,740passed,  and  5,800  packages 
sold 

Coffee. — The  public  sales  have  been  unusually  small,  and  passed  off 
«t  extreme  prices.  14  casks  10  barrels  and  bags  plantation  Cevlon 
found  buyers:  superior  bold,  823  6d.  100  to  150  casks  have  been  dis- 
posed of  privately  at  rather  higher  rates.  200  bags  native  growth 
realised  588  to  62s  6d.  Several  contracts  have  been  made  in  this  descrip- 
tion by  private  contract.  80  bales  55  half-bales  Alexandria  Mocha  sold 
from  85s  to  86s  per  cwt. 

Rice. — Rather  more  inquiry  has  prevailed,  capecially  for  common  soft 
grain  descriptions,  of  which  several  large  parcels  ha»e  changed  hands, 
including  old  Muulmien,  Rangoon,  and  Necrancie  at  83  to  8s  6d;  new 
Rangoon,  9s  3d  ;  Dacca,  9s  lojd;  low  middling  to  fine  white  Bengal, 
lOi  6d  to  148  3d  ;  Bailam,  lOs;  and  Java,  lis  9d  to  125  per  cwt. 
Imposts  and  Deuveriks  of  Eice  to  February  18,  with  Stock  on  hand. 
1860.  18511.  1858.  1857. 

tona  tons  tons  tons 

Imports 3300     ...      4020    ...     17130     ...     1C330 

Deliveries  for  home  use...      C350    ...      2530    ...     4280    ...      4300 

Exported   3200     ...      2640     ...      1940     ...      6310 

Siock  C6560     ...    84000     ...     74120     ...     8550 

Spices. — 17  cases  mace  sold  at  Is  6d  to  23  Id  for  middling  reddieh  to 
fair.  155  cases  brown  nutmegs  went  irregularly,  and  chiefly  sold  :  small, 
8  7d  to  Is  1  Id;  middling  to  good  bold,  23  to  23  lOd;  onelot35l0d: 
a  small  quantity  Batavia  limed.  Is  8d;  defective,  lOd  to  Is.  7  cases 
cloves  from  Amsterdam  brought  Is  Id  to  Is  l^d  for  Penang.  Theerehas 
not  been  much  business  done  in  pepper  by  private  treaty,  but  S28  bags 
Singapore  of  fair  quality  offered  at  public  sale  realised  4;^d ;  and  489  b  igs 
Peiiang,  4|d  to  4id.  215  bags  middling  white  Penang  sold  at  7^d  to  7jd. 
404  bags  pimento  were  partly  disposed  of  at  4d  per  lb. 

Saltpetre. — This  arlicle  remains  very  dull  and  unsettled.     622  bags 
Bengal  by  auction  on  Tuesday  were  bought  in,  there  being  no  satisfactory 
offers  made:  refraction   8 J  to  5^,  399  6d  to  41s;  17  to  II,  37a  to  38s. 
Bengal,  refracting  4  per  cent.,  has  sold  privately  at  4l8  3d  per  c»t. 
IHPOBTS  and  Deliveries  of  SiLTPEXRE  to  February  18,  with  Stocks  oh  hand. 
1860.  1859.  1858.  1857. 

tons  tons  tons  tons 

Imported 3130    ...      2350    ...      1060    ...      1700 

Delivered  1960    ...      2500    ...      2000    ...      1600 

8to«k 4930     ...      2800     ..        6500     ...      2170 

DcHvared  last  week  230  tons. 
Cochineal. — Of  236  bags  in  public  sale,  a  fair  proportion  met  with 
buyers:  Hondui«5  silvers,  pasty,  25  lid  to  3s ;  low  to  good,  3s  Id  toSsSd 
Mexican  silvers,  3s  3d  to  3s  4d  ;  low  black,  3s  5d  to  Ss  6d  per  lb. 

Lac  Dye. — Of  683  chests  brought  forward,  a  few  lota  found  buyers : 
L,  l84d;  PS,  7id  to  9d  per  lb. 

Other  Dyestdffs.— Gambler  is  steady  at  178  to  178  6d,  a  fair  amount 
of  business  having  been  done.  Cutch  (till  sells  rather  slowly  at  28»  to 
29'.  SatDower  is  dull.  Turmeric  quiet :  Bjngal,  153  6d  to  168  6d  per 
cwt. 


Shellac  i3  very  firm  at  the  advance  paid  last  week. 

Drugs. — There  have  been  few  public  sales  held  this  week.  Yesterday, 
GO  cases  aniseed  oil  partly  sold  at  8s  6d  to  8s  7d ;  the  remainder  held  at 
88  9d  per  lb.  Castor  oil  sold  at  previous  rates.  The  last  transaction  in 
East  India  camphor  was  at  9^  per  cwt. 

Japan  Wax. — 1,000  boxes  were  bought  In  at  70s  to  758  per  cwt. 

RUBBKR.— Eaat  India  continues  very  scarce  at  23  Id  to  28  2d.  Some 
small  parcels  of  Para  by  auction  realised  2s  Id  to  2s  4id  per  lb. 

Metals. — The  market  has  been  characterised  by  general  inactivity  this 
Week.  Several  kinds  of  manufactured  iron  show  some  reduction.  Scotch 
pig  has  fluctuated  in  value  slightly,  and  is  now  quiet,  closing  at  593  6d. 
The  dispute  between  the  makers  and  operatives  in  Scotland  is  still  un- 
settled. Spelter  has  been  dull  throughout  the  week.  No  transacliona 
are  reported  in  foreign  tin,  and  quotations  must  be  considered  almost 
nominal:  Straits,  130s;  Bancs,  I35s.  The  smelters  have  not  made  any 
change  in  their  prices  of  British  ;  and  copper  is  the  same  as  before,  with 
a  moderate  inquiry  from  consumers. 

Hides. — The  public  sales,  comprising  85,000  East  India,  went  off  at 
previous  rates. 

Hemp. — Manilla  meets  with  partial  inquiry,  and  holders  appear  unwil- 
ling to  sell  freely  at  present  rates.  Russian  is  quiet  at  the  quotations. 
The  jute  market  has  been  exceedingly  firm,  with  a  steady  business  doing 
by  private  treat}',  including  some  afloat.  Small  sales  were  held  on  Wed- 
nesday, and  2,576  bales  went  off  at  full  rates  to  lOs  advance,  common  to 
good  marks  ranging  from  13/  lOs  to  18/  IDs  per  ton. 

Linseed. — Arrivals  are  delayed  by  adverse  winds.  Large  sales  have 
been  made  in  Calcutta  seed  afloat  at  48s  to  483  6d  per  quarter. 

Oils. — Olive  has  been  excited,  owing  to  the  contemplated  additional 
export  duty  in  Naples.  Prices  were  1/  to  21  higher:  Gallipoli,  61/; 
other  kinds,  53/ to  58/.  Fish  oils  remain  dull.  Of  linseed,  the  produc- 
tion exceeds  the  demand,  and  the  market  is  flat  at  278  6d  on  the  spot ; 
28s  for  forward  delivery.  Rape  is  again  higher:  foreign  refined,  4 Is; 
for  delivery  in  the  last  six  months,  43s ;  brown,  39s.  Cocoa-nut  is  less 
readily  saleable.     Fine  palm  sells  slowly  at  46s  to  463  6d  per  cwt. 

Turpentine. — A  large  business  ha3  been  done  in  American  spirits  at 
37s  6d  per  cwt  on  the  spot  and  afloat. 

Tallow. — The  market  has  been  quiet  throughout  this  week,  and,  not- 
withstanding the  firmness  dispLiyed  by  the  holders  of  duty  paid  stock, 
prices  of  foreign  are  rather  lower  in  all  positions,  viz.  :  1st  sort  Y.  C, 
59s  6d  to  603  ;  for  the  last  three  months,  533  per  cwt.  Consumers 
buy  sparingly,  yet  the  deliveries  do  not  show  any  material  diminution. 

Paeiicclaes  of  Tallow.— Monday,  February  20. 

1857  1858  1859  1860 

casks  casks.  casks.  cask^. 

Stock  this  day 11,350  ...  20,895  ...  21,012  ...  33,447 

Delivered  last  week  702  ...  2,215  ...  1,679  ...  1,557 

Ditto  since  1st  June  89,204  ...  85,149  ...  80,604  ...  64,721 

Arrived  last  week  1,880  ...  920  ...  547  ...  181 

Ditto  since  1st  June  83,574  ...  92,862  ...  90,079  ...  86,087 

Price  of  YC  OH  the  spot...      66s  6d  ...  63s  Od  ...  623  6d  ...  60s  Od 

DlttoTown  last  Friday...     69s  6d  ...  65s  Od  ...  64s  3d  ..  6l8  9d 

POSTSCRIPT.  Friday  Evenino. 

SuGAR.~The  sales  were  small  to-day,  comprising  only  111  casks  Bar- 
badoes and  3,061  bags  Mauritius,  these  selling  at  previous  rates.  Trans- 
actions in  West  India  for  the  week  2,100  casks.  A  floating  cargo  of 
Havana,  No.  12J  to  13,  so'd  at  29s  fid  per  cwt  for  the  United  Kingdom. 

CoFFKE. — 121  casks  plantation  Ceylon  sold  steadily:  fine  ordinary  to 
middling,  633 ;6d  to  7l3  6d;  728  bags  native:  good  ordinary  to  good, 
603  to  6l».     1,850   bags  Bahia,  523  to  573;  damaged,  46s  6dto5l3. 

Cocoa. — 446  bags  Bahia  sold  from  45s  to  47s  per  cwl. 

Rice. — 1,863  bags  middling  dusty  to  good  white  Bengal  sold  at 
lis  to  13s.  By  private  contract,  14,000  bags  soft  grain  descriptions  sold 
at  78  to  93  per  cat. 

Tea. — There  was  a  better  demand  at  the  sales  to-day.  Medium 
congous  recovered  the  decline  previously  established.  7,250  packages 
sold,  twc-thirds  of  this  quantity  being  printed  "  without  reserve." 

Dyestuffs.— Common  Bengal  turmeric  sold  at  14s  to  143  6d. 

Hemp. — 1,208  bales  Manilla  part  sold  at  23/  10s  for  middling.  5o  tons 
Petersburg  clean  bought  in  at  27/IOs  to  28/  IO3  per  tun. 

Oil, — 305  casks  palm  part  sold  at  44s  to  45»  3d  per  cwt. 

Tallow  was  unaltered. 

ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  has  been  very 
quiet  this  week,  with  the  exception  of  treacle,  which  is  in  demand.  150 
tons  of  6  and  10  lb  loaves  have  been  sold  for  forward  delivery  at  403  6d. 
Nothing  doing  in  crushed.  Also  several  parcels  of  Dutch  crushed  sold 
ready  and  for  forward  deliverey,  for  the  usual  standard  marks,  at  328  3d, 
32s  6d  to  328  lOd  f.o.b.  in  Holland. 

Green  Fkuit. — Market  clear  of  oranges,  prices  advanced  in  conse- 
quence :  two  cargoes  of  St  Michael's,  sold  by  Keeling  and  Hunt  at  pub- 
lic sale,  went  at  an  advance  of  2s  to  3s  per  box.  A  moderate  sale  for 
nuts,  importers  awaiting  the  result  of  the  Budget,  which  involves  a  total 
repeal  of  duly  as  well  as  on  every  article  of  green  fruit.  More  doing  in 
lemons,  confectioners  being  buyers.  Seville  sours  scarce  at  lOs  per  chest 
higher. 

Dry  Fruit. — There  ha?  been  no  activity  in  currants  this  week;  but  at 
public  sale,  on  Thursday,  about  150  tons  were  taken  by  the  trade  at  full 
prices,  old  duty  allowed,  which  has  given  more  firmness  to  the  market. 
There  still  exists  an  inquiry  for  403  fruit,  which,  however,  is  scarce. 
Raisins  continue  entirely  neglected,  and  figs  also. 

Flax  unaltered. 

Hemp. — Market  quiet  at  the  quotktion,  and  but  little  business  done  this 
week. 

Cotton  — Sales  of  cotton  wool  from  Friday,  17th  February,  to  Thurs-  | 
day,  23rd,  inclusive :— 400  bales  Surat,  at  4^d  to  5d  for  middling  to  fair;  ■ 
300  bales  Madras,  at  5jd  to  SJJ  for  middling  fair  to  fully  good  fair  Tin- 
nivelly,   and   6jd    a  few   fine  Bourbon  seed.    The   demand    has  been  |( 
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limited,  and  the  market  qaief.  Prices  of  Sural  continue  steady,  but  for 
the  better  qualities  of  Tinoivelly  rather  higher  prices  have  again  been 
obtained,  making  an  advance  of  about  ^i  per  lb  during  the  fortnight. 

Silk. — The  silk  market  continues  inactive,  without  alteration  in  prices. 

Tobacco.— A  slightly  improved  demand  has  been  experienced  for 
good  and  useful  descriptions  fur  home  trade,  at  steady  prices. 

TiMBSK.— The  trade  in  wood  i^  almost  suspended  during  the  agitation 
on  the  proposed  reduction  of  import  duty,  though  the  Government  pro- 
posals of  retaining  a  nominal  duty  on  all  wood  are  popular.  The  aim  of 
the  foreigners  is  to  obtain  half  or  all  of  the  intended  reduction.  If  this 
is  done,  the  reduction  will  not  displace  any  of  the  large  supplies  of  wood 
now  drawn  from  British  possessions.  The  qaotations  of  the  market  are 
not  varied,  though  speculative  purchases  have  been  made  at  some  advance. 

Leatheb  and  Hides. — The  leather  trade  of  the  past  week  has  been 
limited  in  extent,  and  at  Leadenhall,  on  Tuesday,  there  was  very  little 
general  desire  to  purchase.  The  fresh  supplies,  however,  were  not  large, 
and  former  prices  arc  maintained.  Good  shaved  hides  and  calf-skins 
were  the  articles  most  in  request. 

Metals. — We  find  a  little  more  animation  in  some  branches  of  metals, 
but,  on  the  whole,  there  is  a  want  of  life.  Copper  is  quiet  in  demand,  but 
prices  remain  steady.  Iron  nhows  no  change,  pending  the  fate  of  the 
commercial  treaty,  which,  if  confirmed,  would  probably  stimulate  opera- 
tions. Tin  is  languid,  and  tends  rather  downwards  in  prices  again.  Lead 
'?  in  excellent  inquiry,  and  is  buoyant  in  price.  Spelter  has  had  fair 
attention,  and  a  healthy  business.  Tin  plates  look  better,  in  consequence 
of  buyers  coming  forward  again  for  the  United  States. 
Tallow. — Official  market  letter  issued  this  evening  : — 

Tewn  tallow 61  9 

Fat  by  ditto   3  3 

Teliow  Russian 61  6 

Melted  stuff  42  « 

Bou^  ditto   is  0 

Greaves  16  0 

Qood  dregs 7  0 

Imports  this  week  6S7  casks. 


PBOVISIONa. 
Pine  Irish  bacon  in  demand.     Market  quite  bare  of  fresh  bacon,  very 
ttle  being  offered.     Shippers  very  chary  about  selling  forward.     Market 
very  firm. 

CoKPAaiTivE  Statement  or  Stocks  and  Deliveries. 
Butter.  Bacon. 

Stock  Deliveries.  Stock.  Deliveries. 

1858    18399     7070     33-37     2220 

1859    25993     4357      3917     2390 

1860    9828     3S90     4679     2191 

Abbivals  foe  the  past  Week 

Irish  batter  flrUns    1357 

Foreign  ditto  13800 

Irish  bacon balea    3091 

Foreign  ditto 624 


METROPOLITAN  CATTLE  MARKET. 
MoNTJAT,  Feb.  20. — The  total  imports  of  foreign  stock  into  London  laat 

■  eek  amounted  to  1,953  head.  In  the  corresponding  week  in  1859  we 
;ceived  2,(,4.-. ;  in  1858,  495  ;  in  1857,  1,208;  in  1856,  612  ;  in  1855,  289; 

i!id  in  1854,  2,775  head. 
For  the  time  of  year,  about  an  average  number  of  beasts  came  fresh  to 
and  from  our  own  grazing  districts,  as  well  as  from  Scotland.  Their  gene- 
li  quality,  however,  was  by  no  means  first-rate.  For  most  breeds  there 
1.5  a  steady,  thn'ia''  "ot  to  aay  active,  demand,  at  laat  Monday's  currency. 
he  extroiue  value  of  the  best  Scots  and  crosses  was  4s  lOd  per  8  lbs.     There 

1  -a  only  a  moderate  number  of  sheep  on  offer.     The  mutton  trade  was  firm, 

■  prices  fully  equal  to  laat  week,  some  prime  Downs  having  realised  5a  lOd 
'I  8 lbs.  About  200  shorn  sheep  were  on  offer,  and  they  sold  at  lOd  per 
lbs  beneath  those  in  the  wool.     We  have  again  to  report  a  firm  trade  for 

■  al,  at  very  full  prices.     The  show  of  calvea  was  very  limited. 

Supplies. 
Feb.  22,  1858.         Feb.  21,  1859.     Feb.  20,  1860. 

BeasU    3980     3317     3890 

Sheep 16550     17550     18510 

Calvei  107    87    91 

Pigs    420     300     210 

Thcs.hdat,  Feb.  23.— Although  only  a  moderate  supply  of  beasts  was  on 
tlo  here,  to-day,  the  demand  for  all  breeds  ruled  inactive,  at  about  Mon- 
:  ^y's  currency.  Sheep — the  show  of  which  was  rather  limited — changed 
inds  slowly  ;  nevertheless,  the  qaotations  were  supported.  The  few  lambs 
I  the  market  moved  off  heavily,  at  from  6s  2d  to  6s  10dper81bs.  The 
lie  for  calvea  was  extremely  inactive,  at  a  decline  in  prices  of  fully  4d  per 
'  Iba — the  top  figure  not  exceeding  5s  Od. 

Per  8  lbs  to  sink  the  oflal. 


Coarse  and  inferior  beaats  3 

.Second  quality  ditto 3 

Prime  large  oxen 4 

I'rirne  .ScotJl,  Ac 4 

and  inferior  sheep  3 

I  quslity  ditto 4 

;'     :  ■  'oarse-wfioiled  do.  6 


d 

3  6 

4  2 
4  8 
4  10 
4  2 
4  10 
6     4 


d 

Prime  Southdown  sheep    5  6 

]>arge  coarse  calves  ...    4  8 

Prime  small  ditto  5  2 

Large  hoi^s  3  6 

Small  porkers 4  2 

Suckling   calvei. ..each  19  0  22 

Quarter  old  store  pigs...  23  0  29 


Total  supply— BeasU,  l,o.JO;  sheep,  3,122  ;  calves,  122;  piga,  800. 
Foreign  supply— Beasts,  122 ;  sheep,  594 ;  calves,  72. 


3  10 

4  10 
0 
0 


NEWGATE    AND    LEADENHALL 
Fridat,  Feb.  24. — The  supplies  of  meat  here,  to-day,  were  seasonably 
good.     Generally  apeaking,  the  trade  ruled  inactive,  as  follows : — 

Per  8  lbs  by  the  carcass. 


laftrior  beef 2 

MfMing  ditto  8 

?™  large   3 

rame  small    .. ..  4 

Veal „.. .."  J 


•    d 


d 

2  10 

3  4 

4  0 
4  4 
6    0 


Mutton,  Inferior  8 

—  middling    8 

—  prime 4 

Large  pork 8 

Small  pork 4 


„  HOP  MARKET. 

MOWBAT,  F«b.  20.— Oar  market  continues  affected  by  the  proposed 
inge  in  the  datiea,  and  the  demand,  which  had  been  previously  limited, 
.1  c"i"pletoly  stopped.  Prices  remain  nominally  the  same,  as  follows  :— 
id  and  East  Kent.,  84s,  112i,  ]47s ;  Weald  of  Kents,  6.5s,  76s,  84s; 
."Sussex,  (i5s,  74a,  80s.  .        .  , 

thf  b'^^'^'t  ^'^'  ^"""^  market  U  in  a  quiet  ttate,  waiting  the  result  of 


POTATO  MARKET. 

SOUTHWABK  Waterside,  Monday,  Feb,  20. —During  the  past  week  the 
arrivals  coastwise  have  been  mr>derate ;  but,  owing  to  so  many  being  left 
in  store  unsold  from  the  former  stock,  the  trade  is  still  dull.  The  following 
are  this  day's  quotations : — York  Regents,  903  to  1408  ;  Lincolnshire  ditto, 
80s  to  95s ;  Dunbar  ditto,  90s  to  1208  ;  ditto  reds,  85s  to  95s ;  Perth,  For- 
far, and  Fifeshire  Regents,  758  to  90s ;  ditto  Rooks  and  reds,  7O3  to  80s ; 
French  whites,  70s  to  8O3  ;  Belgian  ditto,  60s  to  70s  per  ton. 

Thursday,  Fob.  23. — The  arrivals  of  home-grown  produce  have  been 
limited  coastwise  and  by  rail,  since  our  last  report,  and  the  supplies  on  hand 
very  short ;  trade  rules  generally  brisk  at  previous  rates  : — York  Regents, 
from  140s  to  150s  ;  ditto  Flukes,  130s  to  lOOs  ;  Kent  and  Essex  ditto,  8O3 
to  120s ;  Scotch  ditto,  903  to  I2O3 ;  ditto  Cups,  SO3  to  95s ;  Dunbars,  1203 
to  140s  per  ton. 


HAY  MARKETS.— Thoksdat. 

Smithfield. — Meadow  hay,  2/  15s  to  il  8s ;  clover,  il  Os  to  U  5s ;  and 
straw,  11 6s  to  11 10s  per  load.     A  moderate  supply  and  a  fair  demand- 

Cumberland. — Meadow  hay,  SI  Os  to  il  10s ;  clover,  il  Os  to  61 53 ;  and 
straw,  11 68  to  11 12s  per  load.     Trade  firm. 

Whitechapel. — Meadow  hay,  21  ISs  to  il  83 ;  clover,  il  Os  to  51 5s ; 
and  straw,  11  63  to  11  lOs  per  load.     Trade  steady. 

COAL    MARKET. 

Monday,  Feb.  20.— Bell's  Primrose  13.s— Tanfield  Moor  Bute's  13s  6d— 
Wylam  16s.  Wall's-end  :— Hilda  17s  9d— Northumberland  1 53  6d— Riddell 
I83— Eden  Main  18s  6d— Braddyll's  Hetton  19s— Brandon  I83  6d— Haswell 
20s — Hetton  20s — Kepier  Grange  19s — Russell's  Hetton  19s — Kelloe  19s — 
South  Durham  I83  6d— Thornley  17s— Thorpe  19s  3d— Whitworth  15s. 
Ships  at  market,  41 ;  sold,  25. 

Wednesday,  Feb.  22. — Bates's  West  Hartley  14s  6d — Bell's  Primrose 
13s -Benton's  West  Hartley  14s  6d— Buddie's  West  Hartley  14s  9d— 
Burnhope  Gas  ISs — Byass's  Bebside  West  Hartley  148  9d — Davison's 
West  Hartley  14s  9d— Grey's  West  Hartley  143  6d— Holmside  Gas  13s— 
Holywell  15s  9d — Howard's  West  Hartley  14s  9d — Lambert's  West 
Hartley  143  6d— St  Cuthbert's  Hartley  14s  Od— Tanfield  Moor  13s  Od— 
Tanfield  Moor  Bute's  13s  6d — Walker  Primrose  13s — West  Hartley  148  9d 
— Wylam  153  9d.  Wall's-end : — Acorn  Close  17s  9d — Byron  ISs  6d — Eden 
173  9d— Gosforth  178  3d— Harton  17s  3d— Northumberiand  15s- Riddell 
17s  3d— Eden  Main  17s  6d— Bell  17s— Braddyll's  Hetton  18s  3d— Framwell- 
gate  17s  9d — Haswell  19s — Hetton  19a— Hetton  Lyon's  17s  3d — Russell's 
Hetton  18s  3d— South  Hetton  19s — Stewart's  18s  9d— Caradoc  I83 — Cassop 
18s— Heugh  Hall  17s  9d— Hunwick  153— Kelloe  18s  3d- South  Hartlepool 
17s  9d— South  Kelloe  18s— Thornley  178— Trimdon  Thornley  17s— Thorpe 
183  6d.     Ships  at  market,  198;  sold,  144. 


LIVERPOOL    MARKETS. 


WOOL. 

(FkOM  OOK  own  COERBSPONDENT.l 

Friday,  Feb.  24. — There  is  rather  more  inquiry  this  week ;  but  as  the 
trade  still  confine  their  purchases  to  the  supply  of  actual  wants,  we  have 
no  great  amount  of  business  doing,  but  prices  continue  very  firm. 

CORN. 

(FeOM  OtTR  OWN  COREESPONDENT.) 

Friday,  Feb.  24.— Grain  market  moderately  attended.  Wheat  in  fair 
demand  at  the  advance.  Flour  neglected.  Indian  corn  steady  at  fuU 
prices.  Galatz,  343  6d ;  Egyptian,  333  6d  ;  Ibrail,  333  6d.  Beans  firm ; 
all  other  articles  quiet. 


^\)t    (llaifttf. 


Tuesday,  Feb.  21. 
BANKRUPTS. 
W.  J.  Tliorpe,  Commercial  road,  New  Peckham,  painter. 
G.  and  M.  Simons,  King's  square,  Goswell  road,  watch  manufacturers. 
D.  R.  Lilly,  Birmingham,  coach  builder. 
J.  Goodfellow,  Coventry,  cabinet  maker. 
S.  Beddoe,  sen.,  Tipton,  Staffordshire,  and  West  Bromwioh,  rope  manufac 

turer. 
F.  H.  Stait,  Cardiff,  baker. 
J.  Hancock,  Bristol,  licensed  victualler. 
J.  J.  Holt,  York,  tobacconist. 

H.  Binning  and  G.  Dawson,  Middleborough,  Yorkshire,  ahipownerB. 
J.  S.  Warburton,  and  W.  Stevenson,  Manchester,  timber  merchants. 

SCOTCH  SEQUESTRATIONS. 
J.  Fraser,  Inverness,  tailor. 
A.  R.  Rennie,  Leith,  merchant. 
D.  I'urnor,  Muiravonside,  Stirlingshire,  farmer. 
H.  Ferguson,  Muthill. 
J.  Gilbert,  Alness,  Bossshire,  wood  merchant. 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTCY  ANNULLED. 
R.  Daplyn,  Diss,  Norfolk,  grocer. 

BANKRUPTS. 
G.  Read,  Portsmouth,  and  Southampton,  cattle  dealer. 
H.  Stephens,  Exeter,  innkeeper. 

J.  Wall  and  J.  Buxton,  Manchester,  wholesale  grocers  and  hop  merchants. 
C.  H.  Charlton,  Garden  court.  Temple,  solicitor  and  scrivener. 
S.  Matison,  Liverpool,  butcher  and  ship  store  dealer. 
J.  H.  Colin,  Riches  court.  Lime  street,  East  India  and  general  merchant, 
J.  J.  Oummoe,   High  Cross  street,  Saint  Austell,  Cornwall,  auctioneer, 
mining,  insurance,  and  general  agent. 

SCi/1'CII  DANKllUPTS. 
J.  Blair,  clothier,  Kilbarchan,  Renfrewshire, 
E.  Bowen,  ironmonger,  Glasgow. 


DEATH.  _ 

On  the  11th  init. ,  at  Belgrade,  Thomas  de  Gronier  de  Fonblanquo,  K.H. 
H.B.M.  Consul-General  for  Servia,  aged  67. 
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THE  ECONOMIST. 


[Feb.  25,  1860. 


COMMERCIAL   TIMES 

WeeUy  Price  Current.  ^ 

ggr  the  prices  in  the  foUowinc  list  are 
caretnlly  revised  every  Friday  aftomoon, 
by  an  eminoat  hoase  in  eicli  departaient. 

LONDON,  Feidat  Evimits. 
Add     percent,  to  duties  on  cnrrants,  Acs, 
pepper.tobacco,  wines,  andtimber,  det  In, 
wood,  ftc,  from  Britisli  Posseesions. 

Aahes  dntyfree  a  d 

First  sort  I'ot,  U.S.  picwt    0  0 

Montreal - 0  0 

First  sort  Pearl,  U.S 0  0 

Montreal 0  0 

COeoa  duty  Id  per  lb 

West  India percwf  54  0 

Gaayaquil  ^ ».m  70  0 

Brazil ~  45  0 

Coffee  daty  3d  per  lb 
Jamaica,  good  middlinK 

to  fine   per  cwt  "3  0    92    0 

One  ord  to  mid  „  58  0    72    0 

Mocha,  noRavbled _  60  0    88 

garbled,  com.  to  good  92  0  120 

garbled,  tine  122  0  130 

CeyIon,native,ordtoflne  56  6    C3 

ordinary 50  0    55 

plantation,     ordinary 

to  fine  ord  56  0 

file  fine  ord.  to  mid    65  6 

good  mid.  to  fine ~  74  0 

Java 55  0 

Sumatra  and  Padang  ...  48  0 

Madras  and  Tellicherrv  56  0 

Malabar  and  Mysore....- 56  0 

St  Domingo .'i2  0 

Braill,  washed  ~  62  0 

good  and  fine  ord 55  6 

common  to  real  ord  ...  50  0 

Costa  Rica 62  0    90 

Havana  and  Caba 54  0    82 

Porto  Rico  *  La  Gaayra  60  0    78 
Cotton  duty  free 

Snrat per  lb    0  Sj    0 

Bengal -    0  0      0 

Madras ,,«-.-._    0  4J 

Pernam  .-^^m. »    0  0 

Bowed  Georgia 0  0 

New  Orleans 0  0 

Pemerara  ...— 0  0 

St  Domingo    -    0  0 

Drugs  and  Dyea  duty  free 
Cochineal 

Teneriffe per  lb    3  5 

Mexican .^ 3  3 

Lac  Dte— good  to  fine.    1  3 

TnBMERlO 

Bengal per  cwt  13  0 

Madras    _ 13  0 

Cliina  ~  13  0    16 

TsuA  jAPONici,  Catch  28  0    29 

Gambler —  :6  0    16 

DyewoodS  duty  free      £ 


0 
0 
0 
0 
6 

65     0 

73  0 
92  0 
78  0 
58  0 
0 
0 
C 
0 
P 
0 
0 
0 
0 


0  5i 

0  0 

0  5} 

0  0 


16    0 
16    0 

0 
0 
6 
a 


Bbazil  \Voo»  ...per  tonlOO    0  105    0 


FcaTic,  Cuba., 

Jamaica  ..- 

SavanlUa » 

LoQwooD,  Canspeachy., 
Jamaica  ....» 

NioAaASDA  Wood  .... 


9    0 

5    0 

0    0 

,    6  10 

,    4    0 

,  17    0 


Red  SAnNDEBs 4  10 

Sapah  Wood «     6    0 

yrnit — Almonds 

Jordan,  duty  10s  p  cwt   a    d     a 

new -...120    0  200 

Barbary  sweet,  ic  bnd  40    0    43 

Bitter free  43    0      0 

CrBiAHTS,  duty  15s  per  cwt 


9  10 
5  15  , 
0  0 
0  0 
4  5 
0  0 
4  15 
10    0 


Patras,  new  -...  37  0 

do       old 3:i  0 

Island,  new.. - 37  0 

do      old 0  0 

Gttif ...~ 36  0 

FiQs,  duty  155  per  cwt 

Turkey, new, pcwtdp  43  0 

Spanish  — ..-    0  0 

ThVUB,  duty  73  per  cwt 

French,  bottled 140  0 

Imperial,  canons  0  0 

German   35  0 

PE0NE8,duty  7snewd  p  55  0 

Raisins,  dnty  10a  per  cwt 

Valontia,new   ..._.„  38  0 

Muscatal 50  0 

Smyrna,red&Chesme  38  0 

Bulttna   53  0 

OBA^.GEs,  dnty  paid  8  d 


55  0 
70  0 
50  0 
68  0 
d 
0 


Hides— Ox  and  Cow,  p  lb  «    d 

B.  A.  andM.Vid.  drj  0  11 

Do  t  P..  Grande,  saltd  0    7 

Brazil,  dry 0 

drj'salied -..,..«  0 

Drysalted  Mauritius 0 

Rio,  dry „  0 

West  Coast  hides 0 

C<ipe,  salted  0 


St  )Iichael...larg9  box  26  «  40 

Valencia 21  *  22 

LIsbonAStUbss,  ich  21  0  24 

SIcUy -,.,  per^ozlO  0  12  0 

LKMova 

Meiaina per  caae  14  0  15  0 

Lisbon per  i  cheat  19  0  21  0 

Malaga .■    0  0  0  0 

Naples per  case  17  0  18  0 

Barcelona  nuts.. .per  bag  39  0  40  0 

Spanish  nuts p  brl  50  0  51  0 

Brazil  nuts 21  0  35  0 

Coker  nuts per  100  12  0  20  0 

FUuc  dutv  free                   £  a  £  d 

BIga,  WFP  IC.perton  65  0  0  0 

St  Petersburg,  12  head    0  0  0  0 

9  head    0  0  0  0 

Friesland-,-. 65  0  0  0 

Bomp  duty  free 

St  Ptrsbg,  clean,  per  ton  28  0      0  0 

ontshot ~...    0  0      0  0 

half-clean  -  27  0  0  0 

Biga,  Rliino  31  0  8110 

Manilla,  free  24  0  36  0 

East  Indian  Sunn.......  15  0  29  0 

Jme 13  10  19  0 

Coir,  rope  .-- 24  0  32  0 

jouk.- „.  17  0  25  0 

flbre.»......>,......>._  23  0     0  0 


Aiutralian «..„ 

New  Vork.....M. 

East  India _ 

Kips,  Russia  

S  .'America  Horse,  p  hide 
German -.do 

Indlgro  duty  free 

BcnEal.- per  lb 

Dude   -.-... 

Madras    ...,-». 

Enrpah  - - 

Manilla -..-... 

Leather  per  lb 

Crop  hides 30  to  45  lb 

do       50      65 

English    Bntta  16      24 

do  28       36 

Foreign    Butts  10      25 

do  28       36 

Calf  Skins...-.  28      35 

do  40       60 


B     d 

1      1 
0     83 
0  U 
0     9J 
0     8j 


1  10 
1  10 

1  10 

2  8 

1  10 

2  3 


do  80     100 

Dressing  Hides....-.—. 

Shaved        do    ...- 

Horte  Hides,  English- 
do     Spanisii,  per  hide 
Kips,  Petersburg,  per  lb 

do    East  India 

Metals— CoppEE 

Slieating,  bolts,  *e.  lb    1    1 

Bottoms » 1    1^ 

Old  -    0  11 

Tongh  cake,  p  ton  £117    0 

Tile 117    0 

IioN,  per  ton  £    a 

Bars,  &c.,  British 6  10 

Nail  rods 7    5 

Hoops 8  15 

Sheets _.- 9  10 

Pig,  No.  1,  Wales 3  10 

Bars    - —    6  15 

Rail -...    6    0 

Pig,  No  1,  Clyde  S    0 

Swedish 11  10 

LiAD,  perton— Eng.pig  22  10 

sheet   23  10 

red  lead - 24    0 

white  do  ,..._-._.  28    0 

patent  shot.- 26    0 

Spanish  pig    —  21  15 

Steel,  Swedishln  kegs..  19    0 

In  faggots _  20  10 

Spelter,  tor.  per  ton—  20  15 
Tin,  dutyfree 

English  blocks,  ptonl36    0 

bars  in  barrels  137    0 

Refined   138    0 

Banca 136    0 

Straits 130    0 

Tin  Plates,  per  box       8     d 

Charcoal,  I  C -...  31    0 

Coke,        I  C- —  25    0 


4 
7 

10 
7 
7 
3 
6 

10 

2  0 

C  0 
1  2 
0  11* 
0  0 
0  0 
£  8 
6  15 

8  5 

9  10 
10  10 

4  0 
6  0 
6  10 

3  li 
12    0 

23  0 
0     0 

24  10 
29  0 
26  10 
22  0 
19  10 

0  0 
21     0 


Molasses  duty  British  and  For.  £s  4d 


0 
0 
0 

£ 
0 
0 

98 
101 


35  10 
32  10 

0  0 
57  0 
46  10 
45  10 

0  0 
57  10 


Britishbest,  d.  p...pcwt.    0    0 

Patent -     0    9 

B.  P.  West  Indies -    0    0 

Oils— Fish  £    a 

Seal  pale,  p  252  gal  d.p  34    0 

yellow 0    0 

Sperm 97  10 

Head  matter  .-.- 100    0 

Cod 35 

South  Sea -  32 

Olive,  Gall'poli. -per  tun  61 
Spaniah  and  Sicily    ...  ft4 

Palm per  ton  46 

Cocoa-nnt  .- 42 

Kapeseed,  pale  (foreign)  40 

Linseed  —...—.- 27 

Black  Sea  .- p  qr  493  6d  60)  6d 

St  PetersbgMorshank  49    0    50    0 
Do  cake  (English)  p  ton  lOJ  10    101 15] 

Do  Foreign 9    5    10  IS 

Rape     do     -    4    0      6    0 

Provisions— AH  articles  duty  paid. 
Butter-Waterford  pcwtlC8j0cll20s  01 

Carlow.-.-.-., 120    0  126    0 

Cork  3rd -104    0      0 

Limerick — ,-l(i2    0  108 

Friesland  fresh 130    0      0 

Kiel  and  Holstein 112    0  130 

Jersey -  00    0  110 

Bacon,  singed— Waterf.  68    0    62 

Limerick 6r 

Hams— Westpiialip  74 

Lard— Waterlord  A  Li- 
merick Madder 68 

Cork  and  Belfast  do...  63 
Firkin  and  keg  Irish  60 
American  JS  Canadian  0 
Cask  de  do  62 

Pork— Amer.  *  Can.  p.*  00 
Beef— Amer.  *  Can.  p  tc    6  10 

Inferior  — 0    0 

Cheese— Edam 62    0    66    0 

Gonda — ....  44    0    66    0 

Canter 18    0      0    0 

American    60    0    70    0 

Hloe  duty  4)d  per  cwt 

Carolina    ...per  cwt  23 

Bengal,  yellow  A  white    8 

Madne   „ - -    7 

Java  and  Manilla 7 

SaKO  duty  4id  per  cwt 

Pearl percwtlS    6    21    0 

Saltpetre,  Bengal,pcwt  34    0    41    6 

English,  refined 40    6    41    6 

SlTMXE  or  Soda...  .^...  IS    6    16    6 


58    0 


7  10 
0    0 


0 

36 

0 

0 

14 

6 

6 

10 

n 

6 

1» 

0 

Seeds                              ad  ad 

Caraway,  sew.. .per  cwt  36  0  39  0 

Canary --....per  qr  58  0  64  0 

Clover,  red  .-...per  cwi  40  0  50  0 

white -  70  0  90  0 

Coriander -.-  12  0  13  0 

Linseed,  foreign  per  (jr  50  0  CO  0 

English   58  0  65  0 

Mustard,  br   pbush  15  0  17  0 

white  IS  0  15  0 

Rape,perlastoflOqrsje25  0  2B  0 

SUKdutyfree  s    d     a    d 

Snrdah -..per  lb  24    0    26    6 

Cossimbnzar -  12    6    23    0 

Gonatea  - 12    0    24    0 

ComercoUy -——  12    0    25 

BeJleah,  *c.  „ — ...—    0    0      0    0 

China,  Tsatlee   21    0    26    0 

Taysaam 16    0    21    6 

Canton J    "    "    " 

Thrown   20    0    23    6 

Raws— White  Nov! 44    0    46    6 

Fossombroue 38    0    42    0 

Bolosna  - 35    0    37    0 

Royals -  33    0    39    0 

Trento -  32    0    36    0 

Milan  37    0    42    0 

Okganzines 

Piedmont,  22-24    42    0    45    0 

Do         24-28    41     0    44     0 

.Milan  &Bergam,  18-22  42    0    45    0 

Do.  22-24  41     0    43     0 

Do.  24-26  39     6    41     0 

Do.  28-32    0    0      0    0 

T«AMS— Milan,  22-24  _  41    0    43    0 

Do.  24-28  -  39     0    40     0 

Do.  28-36  ..0     0       0    0 

BirTiAs— Short  reel   ...    0    0     0    0 

Long  do ~    0    0      0    0 

Demirdaoh -...    0    0      0    0 

Patent  do   34    0    86    0 

Pehsiakb    11     6    15    6 

Spices,  in  bond— Peppee,  duty  6d 

Malabar    per  lb    0    4J    0  51 

Eastern  -    0    4      0  4i 

White  ....- 0    6J    0    9 

Pimento,  dnty  5s  p  cwt 

mid  and  good  ...per  lb    0    4      0  4J 
Cinnamon,  dnty2d  p  lb 

Cevlon,  1,2,3    0    9      !    3 

Malabar  fe  Telllchery    0    8      10 
Cassia  Lignea.   dnty 

9s  d per  cwt  90    0  106    0 

Cloves,  dnty  2d 
Amboyna    and    Ben- 

conlen  per  lb    0    6      16 

Bourbon  and  Zanzibar    0    3|    0  41 
QiNOEE,  duty  63  per  cwt. 
East  India  com.  p  cwt  24    0    25    0 
Do.        Cochin  and 

Calicut 65    0  125    0 

African    32    0    34    0 

Mace,  duty  ls-l&2p lb    12      3    6 
Nctmegs,  duty;ls..per  ib    1    4      4    0 
Spirits  Rum  dyB.P.Ss  2dpgal,  For.lSs 
Jamaica,  per  gal.,  bond 

1     to  26  0  P 3    2      8    6 

30  to  35      —  3  10      4    6 

fine  marks 6    0      6    0 

Demerara,       proof 2    1      2    2 

Leewaid  Island  —  17      18 

East  India  —  16      17 

Foreign  —  ....-    16      17 

Brandy,  duty  15s  p  gal 

,(1S.^8 11    2    11    3 

Y'rt*"™?  Jl857. 11     9     12     0 

M*  vvV      1 1856 15     0    16     0 

inhhds     (i855.,..  10     0     17     0 

Geneva,  common 2    2      2    3 

Fine 3     0      3    2 

Corn  splrlts,p(  duty  paid  9  11  10  0 
Do.  f.o.b.  Exportation  2  0  2  1 
Malt  spirits,  duty  paid  10  0  11  9 
Sugar- duty.  Refined,  IBs  4d ;  white 
clayed,163;  brown  clayed,  ISslOd;  not 
eqna1tobrown,I2s8d;  molasses,  6s Od 
percwt.  8    d      8    d 

Britl8.iplantatlon,yellow  27    6    82    0 

brown 23    0    27    6 

Mauritius,  yeilow _  27    0    32    0 

brown 17    0    27    0 

Bengal,crys.,good  yellow 

and  white  31    6    84    0 

Benares,  grey  &  white  28    0    34    S 
Date,  yellow  and  grey  22    6    81    0 

Old  to  fine  brown 16    0    22    6 

Penang,  grey  and  while  30    0    32    0 

brown  and  yellow    ...  16    6    30    0 

Madras,  grny  yelScwhlte  28    0    83    6 

brown  and  soft  yellow  16    «    25    fi 

Slam  and  China  white...  29    0    32    6 

brown  and  yellow 17    C    29    o 

Manilla,  clayed 25    (i    27    6 

muscovado.-— ...-..-  18    6    21    0 

Java,  grey  and  white  .-  30    0    32    6 

brown  and  yellow...-,  SO    «    '■'?    * 

Havana,  white  ,.  82    0    34    0 

brown  and  yellow.-.-  24    6    33    6 
Bahia,  giey  and  while...  27    6    82    o 

brown  ..' «    0    27    o 

PemamiParalba,  white  27    6    82    6 

brown  and  yellow....-  31    6    27    0 

For.Mns.lowtoflne  grocy  27    8    84    0 

brown 23    0    27    6 

Repined — For  consnmptlon 
8  to  10  lb  loaves...-.—...  6(!    0    68    0 
12  to  14  lb  loaves  ...-.„  64     0    65    0 
Thiers,  22  to  24  lb    -..-  62    6    64    0 

Lumps,  45  lb.-,.. -.61     0      0     0 

Wet  crushed —  49    0    60    0 

P'eces _  45    0    46    6 

Bastards— ,.-..- 28    0    36    0 

Treacle   _ »._.„  15    0    18    6 

For  export,  free  onboard. 
Turkey  loaves,  1  to  4  lb.  49    «    »    0 

«  lb  loaves,- , 41    0      0    0 

10  lb    do - 40    0      0    0 

141b    do.  -..-——    0    0     0    0 


V 


SUGAR— Rep.  continued     s    d      a    d 

TItlera,  22  to  28  lb  .37     0     39     0 

Lumps,  40  to  451b 0    0     0    0 

Crushed  _..„  37    0    37    6 

Bastards 16    0    26    0 

Treacle    15    0    IS    6 

Dutch,  refined,  f.o.  b.  in  Holland 

6  lb  loaves 39    6      0    0 

10  lb  do     -38    6      0    C 

Superfine  crushed 36    0      0    0 

No.  1,  crushed 34    0    36    0 

Ko.  2and  3.. ._  —  .„—„.  30     6     33     0 
Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  to  10  lb  loaves....- 37    6    38    0 

Crushed,! 33    0    33     6 

Tallow  -Duty  B.  P.  id,  For  Is  6d  p  ewt 
N.  Amer.  melted,  p  cwt  0  0  o  0 
St  Petersburg,  1st  Y  C  69    6      0    0 

N.  S.  Wales 0    0      0    0 

Tar— Stockholm,  p  brl.-  21    0     0    0 

Archangel -. 21    0      0    0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    14      15 

common  good    1    6|    1    6 

ra.  str.  a^d  str.  bk.  If.    1     6}    i    9 
fiue  and  Pekoe  kinds    1  10     3    6 

Souchong   „    18     8    4 

Pekoe,  flowery  .„ 2    0     6    6 

Orange. 12     3    6 

Scented   _ _    14      2    0 

Scented  Caper —    12     2    0 

Oolong— - -.-.    13      2    6 

Hyson  .- _ _—    16      17 

mid  to  fine -.„    18     4    6 

YoungUyson 0  10      2    9 

Canton&Twankaykds    0    8      10 

Gunpowder    18      3    6 

Canton&Twankaykds    10      18 

Imperial ...    12      2    6 

Timber 
Duty  foreign  7s  6d,  B.  P.  la  per  lo«d 
Dantzic  and  Memel  fir...  65    0    82    6 

Riga  fir    _ ..  70    0     75    0 

Swedish  fir- 60    0    67    6 

Canada  red  pine  60    0    70    0 

—  yellowplne.large  70    0    75    0 

—  —      small  55     0     60    0 
N.  Brunswick  do  large  90    0  120    0 

Quebec  oak  110    0  120    0 

Baltic  oak  _ 66    0  130    0 

African  oak  duty  free...l40  0  210  0 
Indian  teake  dutyfree..  210  0  270  0 
Wainscot  logs  18ft  each  85    0  120    0 

Deals,  duty  foreign  10;.  B.  P.  2s  per  load 
Norway,  PetersbgstandXlO    0    16  10 

Swedish 10    0    12  10 

Russian  - 11  10     16     0 

Finland  -..,     9    0    11    0 

Canada  1st  piuo  -. 17    0    2u    0 

—  2nd  -..,.  11  10    12  10 

—  spruce  _ 8  10    11  10 

Dantzic  deck,  each 14s  0    26i  0 

Staves  duty  free 

Baltic,  per  mile £170    0  220  0 

Quebec    — 55    0    66    6 

Tobacco  dnty  3s  per  lb  a  d  s  d 
Maryland,  per  lb,  bond  0  6  0  9 
Virginia  leaf 0    5      0    81 

—  stript  _ 0    9      0  11  , 

Kentucky  leaf 0    3      0    9 

—         stript -    0    6      0    9 

Nogroheid  dnty  9s    10      18 

Columbian  leaf. —    OS      2    2 

Havana   - 10       6     0 

—  clgara.brt  duty9s    6    0    22    0 
Turpentine 

American  Uough...pcwt    9    c  10  0 

Eng.  Spirits,  withontcks  36    0  o  n 

ioreign  do.,  with  casks  37    6  0  0 
wool— ENOH8H.— Per  pack  of  240  lb. 

Fleeces  So.  Down  hogs  J619  10  20  0 

Half-bred  hogs _  19    0  19  10 

Kent  fiecces  - -...  18    0  IH  10 

S.  Dwn  ewesi  wthrs  17    0  Is  0 

Leicester  do  — 17  10  18  0 

Sorts— CloUiing,  plcklck  19    0  20  0 

Prime  and  picklock  18    0  19  0 

Choice 17    0  18  0 

Super  15    0  16  0 

Combing— Wethr  mat  20    0  21  0 

Picklock— 17    0  18  0 

Common 16    0  16  10 

Hog  matching 23  10  24  0 

Picklock   matching  18  10  19  10 

Super            do         16    0  16  10 
FoEEiGN — duty  free.— Per  lb 

German,    i  lat  i  2d  Elect    3s  4J  4s  6:1 

Saxon,    1  prima  -    2    4  3  0 

and       i  secunda   »..»    "    ^ 

Prussian,  (tertia 1    8 

Colonial —                            n  a  it 

Sydney— Lambs 1  l"  J  M 

Scoured,  *-c— .-.-...    1    f  ?  2 

Unwathed  1    J  \  ,'' 

Locks  and  piece.  ...    1    *  T  at 

Slipo  and  skin 1    6  i  »l 

Port  Philip— Lambs...    1    6  ^  <i 

Scoured,  Sec 1    8 

Unwashed  0  11 

Locks  and  pieces  —    ^    °*  „  - 

S   Australian— Lambi     1  10  2  1 

Scouted,  Ac ^    ^l    *  ilf 

Unwashed  0  1''  J  •  ! 

Locke  and  piecei  ...    0    7  1  1^ 

V.  D.  Land-Lambs...    1  lOi  3  3J 

Scoured  Ilc ^    '■',  'i  i> 

Unwashed  0  111    }  * 

Locks  and  pieces  ...    1    "  1  |t 

Cape  G.Hope— Fleeces    1    *  »  J 

Lambs.... -    ^    '^^  i  I 

Scoured,  Ac -     0    9  2  7 

Unwashed  — ..    0  10  1  »l 

Wins  dnty  68  6d  and  5  per  ccn:^  per  (tl 
£    a 

Port per  pipe  35    0    70    0 

Claret  „.,, hhd    8    0    66    0 

Sherry butt  14    0    80    0 

Madeira  ..-...., pipe  60    0    96    0 


2    4 
1  10 


■J    o  I 

vi 

1  »?i 
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ST  ATBBSBNT 

Cf  Imports,  Exports,  tkai  Home  Consuiiii)tion  of  tiie  following  articles  in  the  7 
weeks  ending  February  18, 1860,  shoiring  the  Stock  on  February  18,  compared  with 
the  corresponding  period  of  1859. 

FOR  THE  PORT  OF  LONDON  . 
laf'Cf  th'^se  articles  dnty  free,  the  deliveries  for  Exportation  are  included  under  the 
hPadBotne  Coa:iumption. 

East  and  West  Indian  Prodnce,  &c, 

SUGAR. 


Brlliah 
Flanution. 

West  India.. 
Mauritius  .. 
Bengal  &Pg. 
Uadras  .... 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1859 
tons 
6659 
5507 
454-5 
1897 

1860 

tons 

8743 

2996 

837 

2034 

14610 

1859 

tons 

64 

260 

233 

309 

1860 

tons 

8 

67 

31 

391 

1859 
tons 
10635 
2068 
2987 
2168 

1860 

tons 

14164 

1191 

2162 

1899 

1859     1     1860 
tons     1     tons 
7780         8641 
621S         4280 
7635         5255 
3303          4697 

Total  B.P. 

Foreign. 

Siam.&c 

Cnba  &  Har. 

BrwtU 

P.  Klco,  Ac. 

18608 

1169 

3391 

929 

«tS9 

871 

49T 

17858 

19416 

24834  i     22873 

4142 

5202 

1215 

750 

101 
799 
209 

1 

18 

446 

183 

2 

443 

689C 
692 
852 

1702 
5622 
1434 
1262 

4793  (     11295 

15170  1     10288 

3618          6378 

462  i       2183 

Total  Frgn 

11309         1110 

649 

8877 

10070 

24043        30144 

Grand  ToUl. 

24097 

25919          1981 

1146 

26735  !     29486 

48877        53017 

PUICE  OF  SUGARS. 
Thearerage  prices  of  Brown  or  Muitcovado  Sugar,  exclusive  of  the  duties. 

s    d 
From  British  Fosaessiona  in  America 28    3   pertwt 

—  —        Manrltlu 26    6i 

—  —         East  Indies 

Tlie  average  price  of  the  alwve  is  27    SJ 


MOLASSES  AND  MELADO— Tons. 


Imported. 

Exported. 

Home  Consump. 

Stock. 

1 

Westlndia... 
Foraign  ... 

1859 
50 
215 

1860 
109 

1859         1860 

88           137 

■     405             51 

1859 
588 
223 

1360 
413 
409 

18.59 
1131 
4300 

1860 

730 

1485 

Total 

265 

109 

493           188 

811 

827 

6437 

2215 

RUM. 

1    Exported  and 

Imp< 
gals 

rted. 

delivered  to  Vat 

Home  Consump. 

Stock. 

gals 

gals 

gals 

gals 

gals 

gals     i    gals 

"'est  India.. 

355995      434880 

273510 

229995 

233910 

274365 

19312.30  1883700 

J  ijt  India... 

64663;       24570 

37485 

64620 

2610 

540      223560    199800 

Foreign 

12375 

48600 

44235 

45405 

6490        68940,  272700 

Exported. 

1 

Vatted  ...... 

365905 

1S9955 

1612351     123705 

13G80 

19305      200333    310545 

695940|     698005'     6164651     463725 

250200 

299700    242456.5  2666745 

COCOA— Cwts. 

H.  Plantation 
Foreign 

1134 

1S07 

1993 
2771 

55 
3833 

240  1 
1118  ! 

2860 
201 

3756 
2030 

7892 
12928 

2780 
4283 

1       2941 

4704 

3890 

1358  1 

3061 

5786 

20820 

7063 

COFFEE— Cwts. 


'■Vest  India.- 
Ceylon  


220 
371.39 


Total  B.P. 

Kist  India... 

Mi>cha   ' 

liraiii I 

Other  Forga. 

Total  Frgn! 

Grand  Total 


37379 


2792 

38 

964 

3 


3797 


47 
45400 


45447 


4456 

1307 

2609 

394 


8766 


41176  1     54213 


62 
12047 


12099 


944 

586 

1646 

64 


3330 


247 
15935 


16182 


2123 

289 

2214 

103S 


6664 


15329  I     21S46 


1348 
25904 


27263 


3911 
4417 
1307 
2431 


12066 


829    4161 
30990  I  92460 


31819  \     96611 


5525  I  11760 

1814  j  16S34 

769  I  6061 

3314  I  7042 


11422  ;  41197 


3202 
91299 


94501 


15153 
8154 
2287 

14434 


40033 


134534 


;ICE  

tons 

toils 
3278 

tons 
2042 

tons 
3180 

tons 
2620 

tons 
63.50 

tons    1 
84046    1 

tons 
66651 

PEPPKK. 

iVhIU 

B'.ick 

tons 
125 
B20 

tous 
70 
633 

tons 
3 
308 

tons 
2 
213 

tons 
55 
323 

tons    1 
39 
261 

tons 
189 

3662 

tons 
1941 

pkga 

pkga 

p*g« 

pkgs 

pkgs 

pkgs 

P«KS 

■-■.TMEOS.. 

670 

269 

147 

72 

404 

122 

2302 

Do..  Wild 

3 

6 

4 

589 

AS.LIO... 

738 

660 

1263 

243 

319 

699 

8737 

CINNAMON 

2709 

2399 

422 

1336 

165 

104 

6366 

bags 

bags 

bags 

ba^rs 

bars 

baga 

bays 

ptMEtrro^. 

3976 

1173 

1699 

40:! 

821 

MS 

2.^71 

pkgs 
2609 
649 
11088 
4790 


bags 
20139 


Raw  Hst«rtala,  DTestuffk,  *e. 

:  JCUNEAL 

serons 
4873 

•«rona 
4623 

•erona 

ierons 

serons 
2090 

serons 
214S 

serons 

8484 

serons 
8540 

..KC  DT£_. 

chaata 
868 

chests 
333 

ChMU 

chests 

chests 
842 

chests 
839 

chests 
12231 

tons 
3022 
615 

chests 
10644 

OOWOOD 
.USTIC... 

toaa 
HO 
340 

tons 
243 
313 

ton* 

tons 

tons 
1300 
417 

tons 
1090 
424 

tons 
2614 
761 

iNI>IUO. 

ZaatlndU.. 

chests 
929 

cheats 
1470 

cheau 

chests 

cnests 
3385 

chests 
3243 

chests 
16713 

chests 
11839 

IVBTilati.... 

serons 
1098 

aerojis 
1.530 

•erona 

serons 

KTons 
674 

•erens 
801 

seroAa 
3718 

serons 
2653 

SALTPETRE. 

>ntt»t«  of 

tona 
2148 

tona 
3034 

Urn* 

.M 

tona 

tona 
2J01 

880 

ton* 
1968 

436 

tons 
3788 

1414 

tons 
4924 

NItrat*   M 
S«da  .... 

363 

1778 

... 

... 

2903 

COTTOK. 

n  -ricaa  .. 

-      .  ■  ..all 
kiuda  .... 

balea 

••• 

2067 
335900 

3170.;; 

bale< 

340 

17843 
629643 

017825 

balas 
25480 

bales 
... 

03340 

kalaa 

4338 
381650 

balea 

310 

42 

6936 

896120 

balea 

14997 
897670 

bales 
31 
12 

29305 

612990 

T.tal 

25(80 

C2240 

226033 

403408 

41372S 

842398 

C6f  SaailiDag  iHonitor* 

RAILWAY  CALLS  FOR  FEBRUARY. 

Amount  per  share. 

Date       Already  Number  of 

due.          paid.  Call.  Shares.  Total. 

£sd  £sd  £  £ 

Danube  and  Black  Sea   1    ...  66    0    0    ...  5    0    0  ...  2,000  ...  10,000 

DubUn  and  Mcath    20 2  10    0  ...  9,200  ...  23,000 

Illinois  Central 1 2    0  10  ...  Unknown 

Inverness  and  Nair  Pref.    ...    1    ...    6    0    0    ...  1  10    0  ...  1,000  ...  1,600 
London,   Brighton,    &c.,    44 

per  cent.  £5  shares,  1358...    1     ...     1    0    0     ...  1     5    0  ...  42,.945  ...  63,556 

Margate  1    ...  17    0    0    ...  3    0    0  ...  4,000  ...  12,000 

Newcastle  and  Carlisle,  £100, 

Feb..  18.59   1    ...  75    0    0    ...  25    0    0  ...  1.550  ...  38,750 

Sevenoaka 1 2    0    0  ...  6,000  ...  12,000 

Total   160,806 


EPITOME     OF    RAILWAY    NEWS 


Traffic  Returns.  — The  traffic  returns  of  railways  in  the  Uiiited  King- 
dom for  the  week  ending  February  11  amounted  to  449,058/,  and  for  the 
corresiwnding  week  of  1859  to  417,690i',  showing  an  increase  of  31,368?. 
The  gross  receipts  of  the  eight  railways  having  their  termini  in  the  metro- 
polis amounted  to  190,424/,  and  for  the  corresponding  week  of  last  year  to 
177,902/,  showing  an  increase  of  12,462/. 

DcBLiN-  AND  Belfast  Juxction. — The  report  of  the  directors  states  that 
the  receipts  for  the  half-year  ending  the  Slat  of  December  amounted  to 
37,457/,  while  the  working  expenses  were  only  11,200/,  or  29/ 183  per  cent. 
The  total  receipts  for  the  year  18.59  amounted  to  65,133/,  the  expenses  to 
22,562/,  and  the  profit  to  42,571/;  while  for  the  year  1858  the  receipts 
amounted  to  59,059/,  the  expenses  to  21,065/,  and  the  profit  to  38,594/, 
showing  an  increase  of  5,474/  in  the  receipts,  and  of  3,977/  in  the  profits. 

Blackburn. — The  directors,  in  their  report,  state  that  the  estimated 
deficiency  upon  the  winding-up  of  the  company  in  excess  of  69,000/  pay- 
able by  the  Lancashire  and  Yorkshire  Company  amounts  to  8,388/.  The 
Lancashire  and  Yorkshire  Company  have  also  brought  forward  claims  for 
liabilities,  but  the  directors  have  entered  into  an  agreement  with  that 
company  to  settle  the  whole  of  the  claims  for  11,000/,  which  amount  is  to 
be  paid  out  of  the  sums  available  for  dividend  until  it  is  cleared  off.  The 
11,000/  will  be  equal  to  10s  6d  from  the  dividends  payable  in  respect  of 
each  share  in  the  Blackburn  Company. 

San  Paulo  (Bkazilial).— The  report  of  the  directors  states  that  the 
whole  of  the  shares  which  constitute  the  guaranteed  capital  of  the  com- 
pany having  been  sebscribed  for,  and  the  deposits  thereon  duly  paid,  the 
directors  have  completed  the  registration  of  the  company.  Phe  board 
have  entered  into  a  contract  with  Mr  Branlees,  civil  engineer,  for  the 
entire  engineering  department  of  the  whole  line,  and  with  Messrs  R. 
Sharpe  and  Sons  for  the  construction  of  the  line,  the  purchase  of  land, 
the  supbly  of  rolling  stock,  and  the  maintenance  of  the  permanent  way  for 
22  months  after  the  opening  of  the  line.  The  next  call  will  he  announced 
at  the  general  meeting  in  Angust  next. 


RAILTTAY  AND  MINING  SHARE  MARKET, 
LONDON. 

MONDAT,  Feb.  20. — Business  in  the  railway  market  was  again  very 
limited,  the  only  feature  being  a  demand  for  SheflSeld,  which  has  conse- 
quently advanced  1  percent.  luthejcolonial  market,  Indian  guaranteed 
showed  an  occasional  advance.  Buffalo  and  Lake  Huron  also  imjjroved, 
and  Grand  Trunk  of  Canada  left  off  steadily  at  35  to  i.  Foreign  descrip- 
tions were  quiet,  and  the  only  change  of  importance  was  a  rise  in  Bahia  to 
J  discount  to  par.  Pernambuco  were  last  quoted  IJ  to  IJ  dis.,  and  San 
Paulo,  4  to  4  dis.  American  securities  closed  about  the  same  as  on  Satur- 
day, lo  joint  stock  banks  there  was  a  reaction  in  Ottoman  to  19i  to  j. 
Mining  and  miscellaneous  shares  experienced  no  material  variation. 

Tuesday,  Feb.  21. — The  railway  market  showed  increased  firmness,  and 
in  several  of  the  leading  stocks  an  advance  took  place.  Caledonian  im- 
proved }  per  cent.,  and  London  and  North-Western,  Lancashire  and  York- 
ahire,  South-Eastern,  which  was  especially  in  demand,  and  Sheffield,  J. 
North-Eastern  descriptions  and  North  British  were  flat.  In  the  colonial 
market.  Grand  Trunk  of  Canada  was  slightly  higher.  French  descriptions, 
I.ombardo- Venetian,  and  Great  Luxembourg  advanced,  esi>ecially  the  latter. 
In  American  securities  there  was  a  rise  in  the  shares  of  the  New  York  Cen- 
tral. Mines,  with  one  or  two  exceptions,  have  shown  a  ho.ivy  tendency. 
In  joint  stock  banks  a  further  slight  reaction  took  place  in  Ottoman,  the 
final  price  being  19  to  ^.  No  cliange  of  importance  occurred  in  miscel- 
laneous descriptions.  The  new  Canadian  loan  left  off,  scrip  2  to  }  pm., 
bonds  lOOJ  to  J ;  Victoria  debentures,  new.  111  to  J ;  Bank  of  Turkey,  | 
to  i  dis. 

■VYedbtesdaT,  Feb.  22. — The  railway  market  was  again  very  firm,  and 
showed  in  most  cases  a  further  advance.  The  public  continued  to  invest 
in  an  increased  rate  in  the  more  desirable  stocks,  while  the  customary 
realisations  after  the  piiyment  of  the  half-yearly  dividends  were  on  this 
occasion  unusually  limited.  Great  Westeni,  South-Eastern,  and  Great 
Northern  were  chiefly  in  request,  and  closed  to-day  about  A  per  cent, 
higher.  Some  considerable  speculative  ijurchases  took  place  of  Oxford, 
Worcester,  and  Wolverhampton,  and  of  Slieffield,  the  former  especially 
advancing  about  2  per  cent.  In  the  colonial  market,  Indian  guaranteed 
continued  steadily  to  improve.  Grand  Trunk  of  Canada  stock  advanced 
to  35J  to  36,  while  Great  Western  shares  were  flat  at  123  to  J.  French 
descriptions  and  I.ombardo-Vonetian  were  higher.  &Iuies  were  steady,  and 
in  one  or  two  instances  showed  an  advance. 

Thuhsdat,  Feb.  23. — In  the  railway  market  the  principal  feature  was 
a  rise  in  Great  Northern  A  stock,  which,  after  toucliing  99j,  closed  at  99 
to  },  or  more  than  1  per  cent,  higher  than  yesterday.  The  ordinary  stock 
also  improved  to  l(X»i  to  110  French  shares  were  firmer.  American 
securities  showed  no  alteration  of  import.ince.  Mines  were  quiet,  and  in 
one  or  two  casta  slightly  higher.  In  joint  stock  banks  the  Chartered 
Auatralian  deacriptions  were  firm.  Miscellaneous  descriptions  closed  about 
the  same  aa  yesterday. 

Friday.  Feb.  24.— A  steady  business  was  transacted  in  the  Railway 
share  maiket,  and  prices  allowed  rather  more  firmness.  In  the  Colonial 
Lines  Grand  Trunk  of  Canada  declined  to  35  and  3fiJ  ;  and  Great  Western 
of  Canada  to  12j.  Joint  Stock  Bank  and  miscaUaueoui  shares  are  rt»«dy 
at  former  ratei. 
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THB  HIOBXST  PRICES  OP  THE  DAT  AXE  QI    EK. 


No.  ef 
ihareB 


tseoo 
Stock 


29 
Stock  100 
Stock  100 
12000  25 
Stock  100 
Stock  100 
Stock'loO 
Stock]  100 
Stock  1 100 

Stock;  1 00 

Stock|100 

Stock  100 

Stock  100 
Sleek  100 
Stock  100 


i£  S& 


ORDINARY  SHARES  A^Di  London. 
STOCKS. 
Name  of  Company. 


Stock 
Stock 
Stock 
28000 
Stock 

344000 
Stock 
Stock 
Stock 
Stock 
20000 
22220 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stock 

168500 
6000 
Stock 
Stock 
Slock 
Slock 
Slock 
Stock 
Stock 
Stock 
Stock 
24000 
31200 


Stock 
I606S 


Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
8000 


100 
100 
100 

25 
100 

12i 
100 
100 
100 
100 

iSO 

25 
100 
100 
100 

25 
100 
100 
100 

20 

10 
100 
100 
100 
100 
100 
100 
100  100 


274s 
100 

25 

100 
100 
25 
100 
1(0 
100 
100 
100 

100 


274*  274s  ^Irminijiiain  &  Stour  Valley 
100    100    llirkenliead,  Laiicasliireaud 
Cli'^Hltire  Juuctioa 

Blackburn 

Bristol  and  Exeter  .. 

Caledonian    

Dundee,  I'rh,  &  Abcrdn  Jun. 

Kasl  Anglian.. 

Eastern  Connties 

Eastern  Union,  clasn  A  . 

class  B   

Edinburg';!  and  Glasgow 
Edinb.,  Tertll,  and  Dundee 
lo5  jGlasgow  Soutli-Westem    .. 

f  Great  Northern    

<  -  Aetock.. 

I  -  B  stock.. 

GtSonfhern  and  West.  (I.) 

Great  Western 

Stour  Valley  Guar.... 
Lancasliire  and  lorksliire.. 
London  and  Blackwail  .... 
London,  Hrijf iiton,  and  S.  C 
taondon,  Chalhani,  <t  Dover 
Louden  and  NcrtU- Western 

Eigliths 

London  and  Sonth-Western    SSJ 
Manchester,  Sheffield,&Lin.   40 

MidUnd 108; 

Birmingham  and  Derby    88 
Midland  Great  Western  (L), 
Newport.Abr.,  and  Hereford 
Norfolk 
North  British 


100 
10 
100 
100 
100 
100 
60 
25 
100 
100 
100  iNorth-Eastern— Berwick  . 

16i    -  G.  N.  E.  Furchase  

100     —Leeds 

100     -  York   

100   Hortli  London 

17J  Nortli  Staffordshire    

10  Nth  and  Soutli-West.  June 
100  Oxford,  Wor'ster,  &  Wolvu 
100  Scottish  Central 
100  Scottish  N.EastnAberdiiStk 
100     -  Scottish  Midland  Stock. 

100   Shropshire  Union 

100   South  Devon    

South-Eastera 

South  Walfis 

South  Yorksh.  i,  River  Dun 
Stockton  and  Darlington  .. 
do.  do. 

Ulster 

Do 

Vale  01  Neaih  

West  Cornwall 


i  T. 

F. 

8 

...z 

74 

12 



10« 

op 

94J 

14J 

IH 

674 

68 

40 

28 

274 

82; 

29, 

29} 

103 

109! 

UOil 

S(8i 

m 

i;>!> 

111 

1114 

(iiii 

69g 

U5 

looi 

1004 

BSI 

(19 

112 

111 

I3« 

13f 

99J 

99i 

91 

No.  of 
shores 


100  100 
100  100 
100  ;100 
100  1 100 
100  100 
100  100 
50  !  50 


LINES  LEASED 
AT  FIXED  RENTALS. 

Bncktnghamshire    ........ 

Chester  and  Holyhead  

Do.    5i  per  cent 

Do.    5  per  cent 

Clydesdale  Junction  

E.  Lincolnshire,  guar.  Op.c. 

Hull  and  Selbv 


lOi 

59 

61} 

93i 

16j 

47J 

77i 

110 

14 

95 

S7i 

115 


101 
olj 
126 
115 
106 
142 
113 


93} 

41 

108} 


53| 


o8| 
61J 
93j 


471 


HI 


27? 


39} 
18i 


60i 


51 

125.i 


Stock 
Stock 
Stock 
Stock 
16862 
14620 
Stock 
T8750 
Stock 


BS 


Name  of  Company. 


LoDdon. 


T.     F. 


London  and  Greenwich..  ..j  G6 

Preference    120 

London,Tilbury,&Sonthendj  96 

Midland  Bradford    98 

Northern  &  Ea.stern,  5  p  ct.    59 

Preston  and  Wyre I 

Royston,Hitchlu.»kSiiepreth  137 

South  Staffordshire 11} 

Wilts  and  Somerset    92 


Stock 
65555 

lOl 


PREFERENCE  SHARES. 
Stock  100  100  Bristol  &  Exeter,  4  percent. 
Stock  100  100  Caledonian  lOA  4^  per  cent. 
18094'  *>i  *•}  Dnndee,Perth,&AberdnJunc 
Stock!  100  100  East  Anglian,  Class  A,  5  p  c 
Stockhoo    100     —  Class  B,  6  per  cent.... 

Stock  100    100     —  Class  C,  7  per  cent 

Stock  100    100   Eastern  Counties  Extension, 

5  per  cent..  No  1 

Stock  100    100     -  No.2  

Stock  100    100      —  New  6  per  cent 

Stock  iM  100  Eastern  Union,  4  prcent... 
Stock  100  100  Edinburgh  and  Glas.  5  pcsh 
Stock  100  100  Edin.,Frth,&Dunde,4prct. 
Stock  100  100  Glasgow  &  S.  W.  guar.  6  p  c 
Stock  100  100  Great  Northern,  6  per  cent. 
Stock  100    100     —  5  per  cent.  Redeemable 

at  10  percent,  pm. 
Slock  100  !00  -  4i  percent  do.  ... 
Stock  100    100   Great  Southern  Si  Western 

(Ireland)  4  per  cent 
Stock  100    100   Gt  Western,  red.  4j  pr  ct.. 

Stock  100    100     -  red.  4  per  cent 

Stock  100    100     -  irred.  4  per  cent. , 
Stock  100    100   Lancashire  &  Yorksh.,  6  pc 
Stock  100    100    London  and  Brighton,  guar. 

5  per  cent.  No.  1  .. . 

Stock  100    100       Ditto  C  per  cent 

Stock  100  100  Ditto  7  per  cent,  prcf  stck 
Stock  100  100  London  and  S.W.,lateThird! 
Stock  '00   100   Manchester.  Sheffield,    and 

Lincoln  6  p  c  

Stock  '00  100  Midlan(JConsolidated,Bri6tol 
Stock  100    100      and  Birmingham,  6  p  tent 

Stock '00    100     -  4J  per  cent,  pref 

Stock '00    100    North  British    

Stock  100  100  Do.  New  gaar.  5  p  cent 
Stock  100    100    Kortli-Eastern— Berwick,  < 

per  cent,  pref 

60872   25     10       -  York.  H.  and  S.  parcha 

68500   20     20    North  Stalfordshire 

Stock  ICO    '00   Oxford,  Wor'ster,  &  Wolvn, 

6  (er  cent  Ist  guar 

Stock  '00    100   ScottishN.Eastern  Aberdeen 

guaranteed  6  per  cent  .. 
Stock  '00  100  _  7  percent  Href.  Stock.. 
Stock  100  100  _  3J  rer  cent  I'l'ef.  Stock. 
20000    10s|  10s  South  Devon,  Annuities  10^ 

Stock  100    100   s.  Eastei  n  41  per  cent 

Stock  100   100    S.  Yorksiiire.  4  prctguar. 

BRITISH  POSSESSIONS 
lOO  Atlantic  and  St  Lawrence... 
100  Bnibaj-,Bar,&Cen.Ind.  guar. 
13j      Do.  Do.  B 

2o5  Buffalo  and  Lake  Huron.. .. 


100 
100 

18 

2«4 


93j[ 
97 


91j 


9Ci 


6 

101 

116 

107 



lis 

115 

l.M 

S4 

113 

78 

77 

123 

122 

114 

108 

98 

99 

99 

89 

87* 

91 

141 

118 

143 

143 

158 

No.  of 
shares 


50000 

40000 
60000 
Stock 
60000 

100000 

] 00000 
Stock 
17500, 
Stock  1 100 
Stock  100 
Siocklon 
Stock  100 
StockilOO 


200000 
60000 
91599 
78101 

250000 


141 

140 

103 

102 

113 

111 

llOi 

961 

96 

H 

9} 

24 

23 

123 

123 

124 

130 

128 

75 

114 

103 

90 

89 

97 

97 

12} 

121 

6J 

6J 

20 
20 
204 
20J 
100 
100 
100 
Stock  100 
StotkjlOO 
Stock  100 
60000 
26000 
26000 
75000 
12600 


50000 

100000 
600000 

loooon 

26595 
400000 
677600 
300000 

27000 
800000 


20O00 
11000 
20000 
12000 
10000 

1024 
612 

6000 

soooo 

1500 
6400 
512 
COOO 
6000 
43174 
6000 
1024 
612 
256 
102 
1040 


Name  of  Company. 


23s  Cakut,  and  So  East.,  limited 

guaranteed  5  per  cent 

71  Ceylon  guaranteed  6  p  cent 

5"  Eastern  Bengal,  guar.  5  pet 

100    East  Indian  guar,  5  pr  cent. 

10     Do.  F  sharcH,  Lxtension. , 

10     Do.  Jubbulpore 

100  Do.  44  pr  cent  Debentures 
100  Do.  5  p  c  Debentures,  1864 
20  Geelong  &  Melbourne  g  6  pc 
100  Grand  Trunk  of  Cana-la  .. 
jlOO  Do.  6  per  cent.  Pref.  Bonds 
'100  Do.  0  per  cent.  Debtntureg 
100  Do.  7  per  cent.  1862.. 
100   Ge  Indian  Peninsular,  guar 

5  percent 

6      Do.  New— 

10   Gt  South,  of  India  guar  5  p  c 
20i  Gt  Western  of  Canadashares 

18     Do.  New 

100      Do.  Bonds  1876 

100  Do.  Bonds  1873  with  01  tion 
100  Do.  5iper  cent.  1877  ditto 
100    Madras,  guar.  4^  per  cent.. 

loO     Do.  5percent 

100  Do.  4|  per  cent  Extension 
10  Do.  Fourth  5  per  cent.  do. 
20    Scinde  guaranteed  5  pr  cent. 

15  Do  New  guar.  5  per  cent. 
5     Do.  Punjaubguar.  5p  cent 

20     Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 

10  Antwerp  and  Rotterdam    .. 

16  Dutch  Rhenish 

!0  Eastern  of  France   

2J  Gt  Luxembourg  Constitnted 

20  Namur  &  Liega    

16  Northern  of  France  . 

20  Paris,  Lyons,  and  Mediterr. 

20  Parisand  Orleans 

20  Royal  Danish    

20  Western*  N.-W. off rauce 


Londoz. 
T.      P, 


•• 

11 

3 

10 

9 

28} 

m 

44  s 

,, 

5 

H 

h 

,, 

K 

... 

H 

MINES. 

Anstmlian     

Brazilian  St  John  Del  Key 

British  Iron  

Cobra  Copper     

Copiapo 

Devon  Great  Consols  .. 

Ea«t  Basset  

Great  South  Tulgus 

General      

North  Frances 

:t'arCon8ola 

Soutli  Caradon 

South  Cam  Brea   

Tin  Croft    

United  Mexican  

VV  eet  Basset 

West  Caradon 

Wheal  Basset   , 

Wheal  Buller   

Wheal  Mary  Ann 

Wheal  Trelawnty , 


4 

101] 

lOj 

lol 

100) 
102 
21 
38 
95 
74 
87 

99 
6} 

9f 
12' 

10; 

100 
100 

93 

90 

98 

93 

H 
20 
14; 

41 
19 


i 

102 


lOOj 

102 
20 
S5I 
941 

86 

»»i 

12i 
10 


41 


^ 


t 

22 
2i 
46 

7i 
460 
155 

?4f 

6 
14 

266 

20 
83 
175 
95 
29 
81 


35} 


16a 


S 


OFFIOIAX.     RAILWAV     TRAFFIC     RETURNS 


Anonot 
expended 

Average 

cost 
per  mile. 

DIv 

dend  pm  c« 

nt 

per  last 
Report. 

Year  1867. 

Year  1858. 

First  halt 
1859. 

£ 

£ 

£    ■    d 

£    a 

d 

£    a    d 

2,528,939 

76,634 

3    6    0 

2    0 

0 

16    0 

3,730,071 

31,886 

5    0    0 

5     0 

0 

2  15    0 

8,530,960 

42,656 

4    6    0 

4  15 

0 

1  17     6 

1, 097,068 

17,414 

4  10    0 

4  10 

U 

2     7    6 

328,322 

19,313 

4  10    0 

6    0 

0 

2  10    0 

766,484 

24,725 

17    6 

.** 

1,662,501 

24,301 

.,. 

... 

... 

3,340,015 

42,821 

0  15    0 

... 

' 

2  17    6 

2  16 

a 

118 

17,834,855 

85,920 

1     7    0 

1  13 

3 

0  12    0 

3  10    6 

3    4 

0 

14    0 

4,230,853 

29,790 

3     2    6 

3    2 

6 

1  12    6 

9,685,839 

11,291 

.,. 

*.• 

... 

1,864,602 

,. 

.. 

0    5    0 

12,099,058 

42,751 

3    18 

4  16 

0 

1  13    9 

907,223 

16,901 

4  10    0 

2    « 

0 

2  10    0 

4,644,313 

20,276 

6    0    0 

6    0 

0 

2  10    0 

33,257,191 

49,908 

1  10    0 

1    6 

u 

1    0    0 

4,803,»8« 

13,924 

5  16    0 

3  10 

0 

... 

18,415,661 

47,128 

4  12    6 

3  17 

« 

2    6    0 

34,813,053 

48,961 

5    0    0 

4    0 

0 

2     2     6 

1,859,446 

322,882 

2  13     0 

2  15 

9 

17    6 

789,023 

17,533 

6    0    0 

6    0 

0 

3    0    0 

8,377,697 

41,473 

6    0    0 

6    0 

0 

2  10    0 

10,378,110 

30,790 

6    0    0 

6    0 

0 

2     2    6 

8,986,857 

51,827 

10    0 

... 

0    4    0 

20,676,763 

33,654 

4  12    6 

4  17 

< 

2  12    6 

2,584,48 

14,601 

5    0    0 

6    0 

0 

3  10    0 

4,535,742 

30,441 

2  15    0 

2  16 

0 

1  10    0 

f 

6    0    0 

4  10 

u 

2    2    6 

22,619,100 

27,450  J 

4    0    0 

3  10 

0 

1  12    6 

3    5    0 

2    0 

0 

0  17    0 

1,352,106 

150,241 

4  10    0 

6    0 

0 

2  10    0 

4,073,106 

41,571 

.,. 

1,912,80« 

36,86« 

6    6    0 

6    7 

« 

2  io   0 

2,962.000 

tS,44S 

... 

..* 

... 

1,766,959 

60,8*6 

1  15    0 

8  10 

0 

1  15    0 

1,713,320 

84,920 

8  IC    0 

3  10 

0 

1  15    0 

18,396.324 

44,358 

3  16    8 

4    0 

0 

2    0    0 

2,249,723 

■58,000 

1  12    7 

1     8 

0 

0  12    6 

4,467,705 

25,967 

,. 

4    6 

0 

12    6 

2,186,119 

20,232 

S    0    0 

2  10 

0 

1    6    0 

,342,37 

25,324 

8    0    0 

7  10 

0 

4    0    0 

Maire  of  Ratlwayi, 


Week 
ending. 


Birkenhd,  Lancash.,  and  Cheshire 
Bristol  and  Exeter 

Caledonian 

Dublin  and  Drogheda 

Dundee  and  Arbioath      ..        .. 

Dundee,  Perth,  &  Aberdeen 

East  Anglian  

Edinburgh,  Perth,  and  Dundee... 

Eastern  Counties "j 

Do.  Eastern  Union       ...         ^ 
Do.  Norfolk         J 

Edinburgh  and  Glasgow 

Grand  Trunk  of  Canada 

Great  Luxembourg 

Great  Northern      

Great  North  of  Scotland 

Great  Southern  &  Westeru  (Irish; 

Great  Western 

Great  Western  of  Canada 

Lane,  ic  Yorkbhire  &  £.  Lancashire 

London  &  North-Westeru,  ace... 

London  and  Blackwall     .. 

London,  Tilbury,  and  Southd  Ex. 

London,  Brighton,  &  South  Coast 

London  and  South-Western 

Manches.,  Sheffld,  &  Lincolnshire 

Midland        ..:        

Midland  Gt  Western  (Irish) 

North  British         

North-E»«tem    (Berwick)  1 

York     ...         \ 
Leeds    ...        j 

North  London        

Oxford,  Worcester  and  Wolverhn 

Scottish  Central     

Scottish  North  Eastern    ... 

Shrewsbury  and  Birmingham 

Shrewsbury  and  Chester... 

South-Ea.stem 

South  Devon 

South  Wales 

Sou'h  Yorkshire,  Don.  fc  Qoolt 

Tall  Vale 


1860 
Feb.  19 
12 
19 
19 
19 
19 
12 
19 

19 


11 
Jan.  28 
Fe6.    12 


Passenger.,   "rnTralf  " 
parcels,  tc.    eatro^ti. 


£      • 

937  0 
3213  13 
3630  13 
921  12 
276  16 
233  9 
349  7 
972  0 


8952  19  9 


447  9  7 
3933  12  8 


3103  16  6 
621  13  8 
12 
II 
18 
12, 

3  2800  9  9 
1910877  0  0 
1929038  0  0 
19|  :114  11  U 
12  697  0  0 
18  7448  U  0 
19 
19 
19 
19 
12 


jC   •  d 

1402  0  0 

2407  12  1 

8899  12  10 

610  4  4 

290  6  1 

641  lU  5 

684  11  1 


Total 
Receipts. 


1947  0  0 


22884  2  1 


7729  9  2 
1262  11  5 


660  10  0 
2677  13  10 


3295  3  2 


1762  19  6 
1716  0  0 


1010  6  3 


11261  0  0 
1898  14  0 


3007  18 
2093  0 
41042  0 
207  0 
204  0 
1460  0 


£  ■ 

2339  0 

6621  5 

12530  6 

1631  17 

567  1 

925  0 

933  18 

2919  0 


6274  0 

10838  6 

1874  5 

24531  0 

3107  19 

6611  6 

27937  6 

5808  7 
32970 

0080 


Same 
week 

1859 


iTramc 

per 

mile 

per 

week. 


£ 

2364 
6523 
12243 
1601 
469 
980 
960 


28i3   37 


0 
7  11 
0  0 
0  0 


7380  2  8 


2040  10  1 
3571  0  0 


4592  0  0 
775  18  7 


1S21  1]  II 
901  0  0 


10908 
12851 


0  0 
0  0 


10625  4  10 
06259  0  0 


3803 
6288 


9  7 
0  0 


33032  0  0 


2305  6 
4406  0 
2867  15 
3675  0 
1883  2 
3015  18 
16853  0 
2674  12 
6620  4 
3201  0 
4183  0 


Mllee 
open  in 

I860   186> 


22332 

5166 

8246 

1708 
2292C 

1305 

6807  28 
26186!  69 

6843;  16 

29660  82 

66091  76 

1264  273 

836  20 

11266  48 

12680  37 

9782  61 

33707  68 

3711  21 

6120,  34 

31732  44 


2307 
4107 
2727 
3336 
1573 
2666 
14988 
2172 
6960 
3000 
3860 


33 
117 
198} 
63 
17 
31 
68 
78 

499 

142 
970 
128 
283 
58 
229 
466 
345 
395 
tF24 

6J 
45 
223} 
339 
I73j 
614} 
177 
164 

746 


102 
63 

116 
29 
49 

306 
70 

171} 

118 
63 


33 
117 
1981 

63 

17 

81 


48* 

142 

880 

78 

283 

226 
466 
294 
395 
891} 

H 

45 

199} 

2871 

173} 

614} 

177 

164 

746' 


94 
50 

115 
29 
49 

302 
58 

171} 

108 
53 


Feb.  25,  I860.] 
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VEATING'S      PALE 

JX.  NEWFOCXDLAXD  COD  LIVER  OIL.  perfectly 
pure,  nearly  tasteless,  and  free  from  adulteration  of  any 
kind!  having  been  analysed,  reported  on,  and  recom- 
mended bv  Professors  Taylor  and  Thomson,  of  Gay's 
aad  St  Thomas's  Hospitals,  who,  in  the  words  of  the 
late  Dr  Pereira,  say,  that  "  The  finest  oil  is  that  most 
deroid  of  colour,  odour,  and  fiaTour,"  characters  this 
will  be  found  to  possess  in  a  high  degree.  Half-pints 
la  6d,  Pints  2s  6d.  Quarts  4s  Gd,  and  FiVe-pint  Bottles 
108  6d,  Imperial  Measure. 

79  St  Paul's  churchyard,  London. 

E0PTURES.— BY  ROYAL  LETTERS  PATENT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  U  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  the  mosteffective  invention  in  the  cura- 
tlTC  treatment  of  HERNIA.  The  use  of  the  steel  spring:, 
so  often  hurtJul  in  its  effects,  is  here  avoided,  a  sott 
bandag^e  being  worn  round  the  body  while  therequisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fittin;?  with  so  much  ease  and 
•loseness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  ferwarded  by  post, 
on  the  circumference  of  tUe  body  two  inches  below  the 
hips  being  sent  to  the  Ma:mfacturer, 

Mr  ■WHITE,  r;28  Piccadilly  LondoiL 

Price  of  a  single  Truss    Hi«,  2l3,  263  6d  an    31«6d; 

I'ostape,  Is.    Double  dit  to,  31s  6d,  423,  and  o2b  6d ;  post- 

■-^'e.  Is  8d.    Post-otfice  orders  to  be  made  payable  to 

uhn  ^V'hit«,  Post-office.  Piccadillv. 

ELASTIC    STOCKLXGS     KNEE 

CAPS,  &C.,  lor  VARICOSE  VEINS,  nnd  all  cases  o 
WEAKNESS  and  SWELLING  of  the  LEGS,  SPRAINS, 
Ac.  They  are  porous,  light  of  texture,  and  inexpensive, 
and  are  dra^v-n  on  like  an  ordhiary  stocking.  Price  rom 
7s  6d  to  16s  each;  postage.  6d 
WHITE,  Manufacturek  'i28  Piccadilly,  London 

INTERESTING   TESTIMONIAL  IN 

1  FAVOUR  OF  DR  LOCOCK'S  PULMONIC 
VAFERS.— An  eminent  Wesleyan  Minister,  the  Rev. 
\V.  H.  Evans,  In  writing  the  biography  of  his  father,  in 
-.::e  Welsh  Wesleyan  Magazine  for  December,  1S59, 
-lys:— "'He  had  been  very  painfully  affected  by  an 
.;-;thmatic  complaint  and  a  troublesome  cough;  but  by 
t!ie  use  of  Dr  Lo;ock'8  Wafers  these  were  removed,  so 
-Jiat  he  enjoyed  ease  in  his  latter  days,  and  was  entirely 
ree  from  the  cough  which  so  generally  troubles  old 
;;inisters."— Sec  the  Welsb  Wesletax  Magazine  for 
■)ecember,  I909,  p.  402.  —  Dr  Locock's  Pulmonic 
Wafers  give  instant  relief  an  J  a  rapid  cure  of 
Lsthma,  consumption,  coughs,  and  all  disonlera  of  the 
■  reath  and  lungs.  They  have  a  most  pleasant  taste. 
Price  Is  IJd.  -f*  9d,  and  lis  per  box  Sold  by  all 
medicine  vendors. 


TJOLLOW-VY'S    OINTMENT    AND 

JX  PILLS. — Appearance.— By  the  first  eight  are  most 
:(.ings  judged,  and  partiality  or  prejudice  for  the  object 
is  foniied  at  once.  In  the  human  body  disease  is  always 
pitiable  ;  but  some  cutaneous  diseases  arc  almost  repul- 
sive. Whatever  their  nature,  duration,  or  intractability, 
they  are  invariably  cured  by  the  conjoint  use  of  Hol- 
loway's  purifying  remedies,  which,  acting  on  the  blood, 
reach  the  most  distant  vessels  in  the  body,  thoroughly 
jlean.'ie  them,  displacing  all  disease,  and  restoring  sofU 
;';ss  and  elasticity  to  the  skin,  and  aporiectly  clear  and 
.;t:alihy  complexion.  These  incBtimable  medicawicnts 
..re  ihf  saie.^t  and  i>osi  preparations  extant  for  cleansing, 
biiautiiS-iog,  and  preserving  the  skhi.  They  are  at  all 
tim-^  |)«rfectly  harmless,  and  their  purifying  effects  are 
.liwayg  permanent. 

VO    MORE    MEDICINE.— 

J.1     For  Hafaitaal.  Cansti|iatioD,  Indigestion  (Dyspep- 
sia). DiarrhoDa,  Nen-ou'.  Bilious,  and  Liver  Complaints 
Vv  Babuvs  delicious  ilealtli-restmng  Kevalk.nta 
Ababica  Food — Certificate  No.  3(:,418.    In  our  practice 
we  have  l>e€n  enabled  to  appreciate  the  virtues  of  Du 
narr>''B    Food.      In   its   effect  on  chronic  Dyspepsia 
(Indigestion),    Nervousness,    Constipation,    Diarrhoes, 
BiUoua  and  Liver  Complaint*,  Cough,  Astlima.  Debility 
md  iocipient  Consmnption.  we  find  it  the  safest  remedy. 
Dr  Ure.  M.D.F.K.S  ;  Dr  Harvey  ;  Dr  Bright,  Dr  Shor- 
1  ind  ;  Dr  Campbell. 
At  a  cost  of  about  8  penny  per  meal,  speedily  cures 
onstlpition.     dyspeptia     (indigeation),    nervouancss, 
■latulency,  distention,  phlegm,  biliousness,  liver  cam- 
plalti.  hysteria,  ccuralgia,  sleeplessness,  acidity,  congea- 
t  ■-■    MiHxl  to  the  head,  headaclies,  loss  of  memory, 
li'in.    nervuuj    fancies,    palpitation,    heartburn, 
:i5.    impuriUcs,    fever,    irritability,    low  spirits, 

aa,  dysentery,  noises  in  the  head  and  ears,  debility, 

dUlwtea,  paini  between  the  iboalders,  cramps,  spasm-, 
nansea  and  sickness,  linking,  fits,  colds,  catarrhs,  cough, 
aathnia,  bronchitis,  consumption,  debility,  gout,  rheu- 
nutiam,  hcemorrhoids,  alio  children's  complaints,  and 
4av«i  fifty  times  lu  cost  in  medicine.  It  does  not 
Interfere  wltli  a  liberal  diet,  but  imparts  a  healthy  relish 
f  >r  lunch  and  dinner,  and  restores  the  faculty  of  diges- 
tion and  nervous  and  muscular  energy  to  the  most 
,  enfeebled.  We  extract  a  few  of  many  tliousand  cures : 
Cure  No.  1,771.— IjordStuartde  Decics  of  many  year's 

I  dyspepsia. Cure  No.  4n,8;!2. -"Fifty  year's  indescri- 

balile  agony  from  dysptpsia,  nervousness,  asthma,  cough, 
oonitipation,  flatelency,  spurns,  sickness  and  vomiting, 
have  been  removed  byDoUarr3r'Beiccilentfoed."—Mana 

.  Joly.  of  I.ynn,  Norfolk. Cure  No,  53.81(i.— Field  Mar- 

1 1  sbal  the  Duke  of  I'iuskow,  of  dyspepsia,  eonstipation, 
I  "J"""'""'-  »■"!  b»«r  complaints,  which  had  resisted 

I     Jll  hatha  and  medical  treelmcnL Cure  No.  47,121.— 

Wise  EUiabeth  Jacobe,  of  extreme  nervousness,  Indl- 

WeU«^l»Uiering<,  low  spirits,  and  neivous  fanclea. 

.,"C'  "."•  M.81«.— From  the  Kev,  James  I'.  Campbell, 
^Writooe  Rectorj .  near  Fakenham,  Norfolk:  In  all 
.  *f?5!?J  tadljeetion,  and  particularly  when  the  liver  it 
rjr.  hS.i*?!""''^  ""  "•^«  Kevalenu  Arabica  fo.«l 
^,5?!.  ,"".?«*'"•"—'»"•«  T.  Campbell. 

0  IhJ:  M."  "■-  or-refined  quality,  .■;  lbs  -U ; 

)rl.   „n  L  *"''  '^*  '•'  canisters  carriage 

^r^  "  .  "  <'^''"  ''/  '"^  »"  »«■•■■/ 

and  fi'  'lij  'ii^''.:_jV,''^'  L'.iidon;  Fortnum.  Maaon, 
and^  Ui  lu«diUy,  London  ;  and  tU  groeen  and 


DK  ROBERT  ROWE  ON  INDIGESTION. 
This  day  is  published,  price  2s  6d,  the  fifteenth  edition, 

■^'ERVOUS      DISEASES, 

X*  Liver  and  Stomach  Complaints,  Low  Spirits,  Ge- 
neral Debility,  and  Diseases  of  Warm  Climates;  the 
Result  of  Thirty  Years'  Practice. 

By  G.  ROBERT  ROWE,  M.D. 

'*  Dr  Rowe  claims  witli  justice  a  priority  of  authorship. 
while  he  yields  to  none  in  his  treatment.  The  value  of 
this  work  is  enhanced  by  its  practical  nature." — Lancet. 

*'  We  have  no  hesitation  in  placing  this  work  among 
the  first  ranks.  We  entertain  a  high  opinion  of  its 
value." — Medical  Timbs. 

"This  is  a  clever  and  useful  work;  contains  much 
that  is  worthy  of  attention,  and  should  be  read  by  all 
martyrs  to  indigestion  and  other  ills.'* — Times. 

Also,  by  the  same  Author,  2nd  edition,  price  43  6d, 
On  some  of  the  Important  Diseases  of  Females  and 
Children. 

London :  J.  Churchill,  and  o  be  had  of  all  booksellers. 
ON  SPINAL  AND  OTHER  DEFORMITIES. 

PRACTICAL     OBSERVATIONS 

X  on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPINE.    Third  edition,  price  6s. 

AND 

Just  published,  second  edition,  price  Is  6a, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  atten- 
tion and  perseverance,  in  some  ot  the  most  unpromising 
instances  of  Spinal  Deformity  ;  with  numerous  Engrav- 
ings. By  SAMUEL  HARE,  F.R.C  S  ,  .fee. 

"Mr  Hare  may  take  credit  to  himself  for  having 
effected  much  good  in  the  treatment  of  the  cases  de- 
scribed."— British  Medical  Journal. 

*'Mr  Hare  is,  we  think,  a  sound  and  soecessful  prac- 
titioner."— Medical  Circular. 

"  We  unliesitatingly  commend  this  work  as  a  truthful 
and  trustworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industrj'." — Medical 
Gazette. 

"The  author  has  had  much  success  in  h la  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  affections,  are 
correct." — Lancet. 

London:  JohnChurchiU ;  and  may  be  had  ot  al 
brtoksellcr.s. 

A  TOILETTE      REQUISITE      FOR 

XI  THE  SPUING. — Among  the  many  luxuries  of  the 
present  age,  none  can  be  obtained  p  JSi^essing  the  manUeld 
virtues  of  OLDRIDGE'S  BALM  o£  COLUMBIA.  If 
applied  to  the  roots  and  body  of  the  nair.  it  imparts  the 
most  delightful  coolness,  with  an  agi*eeabie  fragrance  of 
perfume  It  also  at  this  period  of  the  season  prevents 
the  hair  from  falling  off,  or  if  already  too  thin  or  turning 
grey,  will  prevent  its  further  progress,  and  soon  restore 
it  again.  Those  who  really  desire  to  have  beautiful  hair, 
either  with  wave  or  curl,  should  use  it  daily.  It  is  also 
celebrated  lor  strengthening  the  hair,  freeing  it  from 

;  scurf,  and  producing  new  hair,  whiskers,  and  mousluches. 
Established  upwards  of  thirty  years.  No  imitative  wash 
can  equal  it.  Price  3s  Od,  6s,  and  lis  only. — C.  and  A 
OldridKe^lS  Wellington  street  north. Strand,  W.C. 

"hll     KAHN'S     MAGNIFICENT 

1/  ANATOMICAL  MUSEUM,  top  of  the  Hay- 
market  (.icknewledged  by  the  whole  of  the  Press  to  be 
the  most  useful  and  instructive  of  any  in  existence),  is 
open  daily  for  Gentlemen  only,  from  It'  till  5,  and  trom 
7  till  10.  Admission  One  Shilhng.  Descriptive  hand- 
books gratis.  Dr  Kahn's  I'opuJar  Lectures  om  the 
"Philosophy  of  Marriage,"  daily  at  o  and  8  oVlock 
precisely.  Syllabus — Happy  and  Uiiliappy  Unions,  and 
their  causes — Youthful  Vices  and  Inoiicretion?,  and 
their  results — Disqualifications  for  Marriage,  a'*d  their 
•ure— the  Physiologj*  of  Reproduction— Solf-inllicted 
Miseries— Sterility  and  U  causes-  How  to  Secure  Moral 
and  Physical  Happiness. 

N.B.  Dr  KRhn'fl  Treatise  on  the  above  subjects,  en- 
titled "The  Philosophy  of  Marriage,"  sent  post  free  on 
receipt  of  12  stamps,  direct  from  the  author,  Harley 
treet.  Cavendish  square,  W 

TEETH   REPLACED^DECAYED 

1  TEETH  RF.ST0RE1).— Mr  A.  ESKELI,.  Sar^eon 
Dentist,  supplies  PATENTED  IXCORROUIIJLK 
TEETH,  without  extracting  Teetli  or  stumps,  on  liia 
never-failing  and  painless  principle  of  SELF-AU- 
HE.SIDN,  rendering  detection  impossible.  Articulation 
and  mastication  guaranteed.  Decayed  Teeth  rendered 
insensible  to  pain,  and  stopped  with  lits  0."TEO- 
FLA.STIC  Enamel — of  the  same  colour  as  the  Teeth, 
pennsnently  useful,  and  laating  unchanged  for  years 
(a  most  important  discovery  in  Dental  Science!) 
Loose  teeth  fastened,  <tc.  Hours,  Ten  to  Six.  Coiisul- 
Ution  free.  Charges  strictly  moderate— 314  Regent 
street  Coppoilte  the  Polytechnic),  and  Bennctt'i  hill, 
Birmingham 

Post  free  for  Two  Stamps. 

rXTRAORUINARY      DISCOVERY 

Xi  of  an  Entirely  NEW  TIIEORIf  of  CURING 
DISKASK,  bfing  the  recorded  experience  of  :J0  years' 
special  practice  in  Great  iiritiiin,  France,  and  America— 
with  evidence  of  the  actual  elTect.of  the  l.itcst  .Scienlllic 
Discoveries,  denominated  NEW  LOCAL  REMEI^IES. 
with  the  adjuncts  of  Constilational  Treatment  not  yet 
generally  known,  even  by  the  medical  faculty  of  the 
llritish  Empire,  but  which  have  been  recently  introduced 
into  England.  Sent  free  on  receipt  of  two  stamiis  to 
defray  poetage,  *c ,  by  W.  HILL,  Esq  ,  M.A.,  No.  '.'7 
Alfreil  place,  Bedford  square.  Ixindon,  W.C— Daily 
consulutlons  from  Eleven  till  Two,  and  Six  lo  Eight 
Evening. 

A  Boon  10  Nervous  Sutferers. 

niVEN    AWAY.-2G,0()0    COPIES 

VJ  of  «  Medical  Hook,  for  the  benefit  of  Nervous 
Sufferers,  sent,  post  free,  by  tlio  author,  secure  from  ob- 
servation, on  receipt  of  a  directed  enveloiie,  enclosing 
two  stamps,  the  Private  Medical  Friend,  a  new  work  on 
the  Seir-cure  of  Nervona  Debility,  Loes  cf  Memory, 
Dimnees  of  8lght,  Lassitude,  Indigestion,  Dislike  to 
Society,  &c  ,  which,  If  neglected,  result  in  consumption, 
Insanity,  and  premsture  death,  with  plain  directions  for 
perfect  restoration  to  health  and  vigour.  The  true  guide 
te  thoss  who  desire  a  speedy  and  private  cure. — By 
Hexbt  Skith,  E«i.,  8  Burton  crescent,  Tavistock 
s'luare,  London,  W.C. 


THE  HUMAN  HAIR 
Just  pnbiished,  price  Id,  tlie  76th  edition  of 

r^RIMSTONE'S  THREE  MINUTES' 

\A  ADVICE  on  the  Growth,  Cultivation,  and  Pre- 
servation of  the  Human  Hair.  This  unique  little  work 
contains  two  engravings  and  many  letters  of  undoubted 
authority,  proving  Grimstone'a  Aromatic  Regenerator 
to  he  the  only  article  that  will  produce  a  new  growth  of 
human  hair,  eyebrows,  raoustachios,  whiskers,  with 
a  new  growth  of  hair  upon  bald  places.  Sold  in 
triangular  bottles,  43,  78,  and  lis.  This  size  contains 
four  of  the  4s  size ;  by  post  128,  case  and  postage 
ncluded 

Griaistone's  Eve-Snnff  for  exportation.  Sold  in  Jars 
83  per  lb:  or  in  Tin  Canisters,  8d,  Is  3d,  2s  4d,  4a  6d 
and  Ss  (Jd.  His  Medieated  Eye-Snuff,  samples  la  l^d 
2s  9d,  and  4s  6d.  This  snuff  is  intended  for  Ladiea  or 
Gentlemen  who  are  not  Snuff  Takers.  All  lettara  to 
William  Grimstone,  merchant,  52  High  street,  Blooma- 
bury. 

Certain  Means  of  Self-Cure  Gratis. 

THE     NEW    FRENCH     REMEDY 

A.     as  prepared  by  the  Ecole  Pharmacien,  Paris, 

has  been  used  by  the  most  eminent  of  the  Medical 
Faculty  on  the  Continent  for  several  years,  with  great 
success,  iiiiA  h.ts  been  found  a  certain  remedy  for 
effec.ually  restoring  the  Nervous  and  Debilitated  to  a 
state  of  vigorous  Health  and  Manhood,  when  the 
Nervous  System  has  been  weakened  by  the  Errors  of 
Youth,  or  from  any  other  cause.  All  Impediments  to 
^Marriage  are  specddy  removed  by  this  wonderful  dis- 
covery. Full  particulars  forwarded  gratuitously  to  any 
address,  with  every  instruction  for  self-cube,  on 
receipt  of  a  stamped  directed  envelope,  by  MONS. 
DUVAL,  Patent  Medicine  Agent,  Birmingham. 


Just  published,  in  1  vol  8vo,  with  numerous  Anatomic 
Platea,  post  free,  en  receipt  of  six  pennv  stamps, 

Y   I   T.A      V   I    T    A    L    I    S: 

T       A  New  Medical  Work  on  the  Nature,  Treatment, 

and  Cure  of  Spermatorrhoea,  and  other  Urino-Genital 

Disease?,   and  consequent  exhaustion  of  the  Nervous 

System,  caused  by  the  errors  of  Man  in  youth  and  age, 

producing  a  degeneracy  of  Mental  and  Physical  Strength, 

terminating  in  debility  of  the  generative  organs  and 

Incapacity  for  Married  Life,  showing  why  these  Diseases 

so  often  appear  incurable  when  in  reality  they  can  be 

effectually  removed  by  the  most  simple  means,  together 

with  the  Author's  remedies  for  preventing  infection. 

By  A  PHYSICIAN,  *c.,  *fec. 

(Registered  under  the  New  Medical  Act). 

Address,  Id^'dicus,  19  Berners  street,  Oxford  street, 

London.    Sold  by  Jas.  Allen,  20  Warwick  lane,  Pater- 

noat     row ;  and  ail  booksellers  in  town  or  couDtTf. 

MEDICAL    ADVICE. 

T)R  La'MERT,  registered  L.S.A., 

U  Honorary  Jlember  of  the  London  Hospital  aiedical 
Society,  M.D.  of  the  University  of  Erlangen,  Ac, 
may  be  CONSULTED  on  all  cases  of  Debility, 
Nervousness,  and  the  Secret  Infirmities  of  Youth,  and 
Maturity,  from  11  tUl  2,  and  from  6  till  S,  at  hia  rest 
deuce, 

37  BEDFORD  SQUARE,  London. 

Dr  La'Mert  has  jast  published,  price  Sixpence,  with 
numerous  Engravings  and  Cases,  a  New  Edition  of 
his  Work,  entitled, 

SELF-PRESERVATION 
which  will  be  »ent  tree  in  a  sealf     envelope,")     Mann, 
39   Cornhill,    London,  or  by  the      utho-  ny   J- 

dress,  for  eight  stamps. 

CONTENTS 

Section  I. — ThePhysioIogyofthe    enerativeOrgans. 

Skction  II.— Puberty— Manhood— The     Morale 
Generative  Physiology— True  and  False  Morality, 

Section  III.— Marriage  m  its  Moral,  Social,  and 
Physical  Relations— Ita  Expectancies  and  Disappoint- 
ments— Advantages  of  Physical  contrasts  in  securing 
Healthy  offspring, 

Skcmon  IV. — Spermatorrhoea  and  Impotence— The 
Causes  of  Steri'ityin  both  sexes— Self -intiicted  miseries. 

Section  V.— The  Vices  of  Schools— Effects  of  cer- 
tain pernicivus  habits  on  the  mental  and  generative 
taciilties — Importance  of  Moral  Discipline. 

Section  VI.— Treatment  of  nervous  and  generative 
debility— Impotc-ice  and  sterility— Dangerous  results  ot 
various  hazaroous  specifics— The  Author's  principles  cf 
tre.itment;  medical,  dietetic,  and  general,  derlv  ftcm 
twenty  yeara'  successful  practice 

TO  THE  NERVOUS  AND  DEBIUTATED. 

Just  published,  the  12.'5th  thousand,  with  numerous 
plates,  m  a  scaled  envelope,  price  Is,  sold  by  all  book- 
sellers, or  post  paid,  by  the  Author,  for  12  stamps, 

MANHOOD:  THE  CAUSE  AND 
CUUK  of  PUEMATUIIE  DECLINE,  with  Plain 
Directions  for  Perfect  Restoration  to  Health  and 
Vigour.  By  J.  L.  CURTIS,  IS  Albemarle  street, 
Piccadilly,  Loudon. 

COKTISIg. 

INTRODICTORY  CHAPTER  on  the  Physiological 
Structnn^  and  Functions  of  the  Reproductive  Organs. 

CH.\l"l'Elt  II.— Causes  of  8|>ermatorrha)a  and 
Impotence:  Early  Vicious  Indulgences;  Dangers  of 
Neglect. 

CHAPTER  III,— A  Review  of  the  Disquaiificatioiis 
of  5la  riuge ;  wliethcr  resulting  from  tlie  Youthful 
Abuse,  the  Fuilics  of  Maturity,  the  EtTccta  of  Climate, 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment,  Medical  and 
.Mural,  Willi  observations  on  a  new  ami  successful  mode 
of  detecting  .Spermatorrhoea  atid  other  Urethral  dis- 
char^res  by  microsco|iic  examination. 

CHAPTER  V.  an.l  VI.  on  the  raodarn  Treatment 
of  fionorrhoea  and  Syphilis. 

The  Itoak  concludes  with  numerous  interesting  cases, 
to  wliicli  is  added  the  Author's  receipt  of  u  preventive 
Lotion. 

Mil  Cuaris.  author  of  the  above  Medical  Treatise, 
may  be  consulted  as  usual.  The  eflicscy  and  hariiiltss 
nature  of  tlie  remedies  employml  by  Mb  Cimrrs  having 
been  demoiLitrnied  l>y  a  ^uccpssluI  priictici!  extending 
over  a  I'eriod  of  '20  years  nervous  sufferers  have  a 
perfect  guarantee  that  the  utmost  skill  and  experience 
will  be  made  available  in  the  treatment  of  their  cases. 

Consultations  from  10  till  3,  and  0  till  8.  .Suudaya 
from  lU  till  1. 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAIN^T. 


Many  Painters  and  Decorators  haTe  never  seen  really  good  Zino  Paint.  The  adulterations  so 
generally  sold  to  them  as  Zinc  Paint  bear  no  comparison  with  the  genuine  article. 

But  stiil  greater  prejudice  is  excited  by  their  having  been  supplied  with  the  paint  manu- 
factured by  the  foreign  process,  which  does  not  resist  the  atmosphere  of  towns  lighted  by  gas.  It 
first  loses  the  gloss,  and  ultimately  washes  off. 

Hubbuck's  Patent  Process  is  completely  impervious  to  every  Atmosphere,  Bilge  "Water, 

and  Gas  under  every  form.  _„„„„  „  „.     -r.  ■  ^ 

CAUTIOM.— The  OlHcers  of  the  H.  E.  I  Company  are  reqoeitca  to  observe  that  HUBBUCK'S  Zinc  Faint 
supplied  them  for  venrs,  is  totally  different  from  what  has  lately  been  sent  out  for  the  Company's  Service  in  India, 
that  being  obtained  by  public  competition  among  the  Paint  Grinders  at  a  less  price  than  the  raw  metal  could  be 
bought  for.  _ 

Each  cask  is  stamped  "HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  PAINT  and  VARNISH  WORKS,  157  FENCHUReil  STREET. 


HARVEY'S  FISH  SAUCE.— 
Notice  of  Injunction.— The  admirers  of  this  ceJe- 
brated  Fish  Sauce  arc  particularly  requested  to  obiervo 
that  none  U  genaine  but  that  which  bears  the  back 
label  with  the  name  of  William  Lazenbt,  as  well  as 
the  front  label  signed  "  Eliziabeth  Lazenby,"  and  that 
(«r  father  security,  en  the  neck  of  erery  bottle  of  the 
Genuine  Sauce  will  hencetonvani  appear  an  additional 
label,  printed  in  green  and  red,  as  folio wa:  — "This 
notice  will  be  affixed  to  Lazenby's  Harvey's  Sauce,  pre- 
p.ired  at  the  original  warehouse,  in  addition  to  the  well- 
known  labels,  which  are  p^'otected  agjdnst  iinitatiou  by 
a  perpetual  injunction  in  Chancery  of  9th  July,  1858." 
6  Edwards  street.  Pertmau  sauare,  London. 


PEMARTINS    CELEBRATED   SHERPvIES. 

BAIL  PAID  TO  ANY  STATION  IN  ENGLAND. 

THOMAS  NUNN  .\^T)  SONS, 
WINE,    SPIRIT,    AND    LIQUEUR    MERCHANTS, 

(ESTABLISHED  1811), 

21  LAME'S  CONDUIT  STREET,  FOUNDLING  HOSPITAL,  -W.C, 

RfspoctfuUv  call  the  £.ttent:on  of  the  public  to  the  SHERRIES  of  the  above  eminent  shipper :  they  are  extremely 

soft  and  nutty,  and  so  perfectly  mellow  and  free  from  heat  or  the  slightest  approach  to  acidity,  as  to  rcaaer  them 

alike  favourites  both  with  the  connoisseur  and  the  invalid.  „.,  , .  _.  ,. 

Very  Eood 34s  per  dozen    91  183  per  G  dozen    20;  16s  per  quarter  cask 

Superior 40»        -  Ill  14s        -  ......    241    Os  - 

Choice  old 4h8       —  131    "a       —  27J    Cs  — 

Amontillado  S4s  and  60s  per  dozen.  ^ 

PRICED  LISTS  ON  APPLICATION. 
Very  cheice  Old  Pale  Cognac  Brandy,  72s;  and  Old  Schiedam  Hollands,  543  per  dozen. 

~  ''  PAU-DE-VIE— THIS  PURE  PALE 

J-J  BRANDY,  though  only  16s  per  gallon,  is  demon- 
strated, upon  analysis,  to  be  peculiarly  free  from  acidity, 
and  very  superior  to  recent  importations  of  veritable 
Cognac.  In  French  bottles,  3ts  per  dozen ;  or  securely 
packed  in  a  ca?e  for  the  country,  358. 

HENRY  BRETT  and  CO., 

Old  Fumival's  Distillery.  Ho'.feorn. 
To  be  obtained  only  at  their  Distillery. 


MR    LEWIS     AND    SON, 

JL  113  Strand.— The  Royal  Lewisian  Systems  o 
Writing,  Arithmetic,  Bookkeeping,  anci  Shorthand,  as 
taught  fer  upwards  of  fifty  years  by  Mr  Lewis,  the  real 
inventor  and  first  teacher  of  these  world-renowned  and 
only  infallible  systems,  insures  perfection  in  any  of  the 
above  branches  after  a  few  easy  and  interesting  lesson?, 
Persons  unable  to  take  the  lessons  may  obtahi  the 
inventor's  works  for  self-inBtruction  at  his  only  institu- 
tion, 113  Strand 

pOOD   NEWS   FOR  SMOKERS.— 

U  NO  PUFFING  REQUIRED.— Bay  the  new  Patent 
MEERSCHAUM  DUST  HILLIAKD  PIPE,  the  most 
delightful,  economicf.l,  and  permanent  medium  for  the 
enjoyment  of  tobacco  ever  invented.  "Man  wants  bat 
litile  here  below,"  but  that  little  must  be  the  meat  perfect 
short  pipe  teat  can  be  got,  and  it  only  can  be  got,  with  all 
its  rapidly  colouring  advantajrc?,  at  the  "Waterloo"  To- 
bacco and  Pipe  Uatablishment^  Vj-i  Waterloo  bridge  road 
—Sample  pipe  in  cose  sent  post  free  for  28  stamps.— 
EDWARD  FILLINER,  Patentee. 

CPRING    OVERCOATS— 

O  The  Volunteer  Wrapper,  30s;  the  Victor,  26s;  the 
Inverness,  2.5s;  the  Pelissicr,  21s;  ready-made  or  made 
to  order.  The  Forty-seven  Shilling  Suits  made  to  order 
from  Scotch,  Heather,  and  Cheviot  Tweeds  and  Angolas, 
all  wool  and  thoroughly  shrunk,  by  B.  BENJAMIN, 
Merchant  and  Family  Tailor,  74  Regent  street,  W. 
Patterns,  designs,  and  directions  for  self-measurement 
seat  free.    N.B. — A  perfect  fit  guaranteed. 

FTICE  TO  VOLUNTEERS  — 
E.  MOSES  and  SON  employ  a  Special  Staff  of 
cutters  and  workmen  for  the  Uniforms  of  Volunteer 
Rifle  Corps,  and  are  therefore  able  to  execute  all  orders 
w:th  promptitude,  and  at  their  usual  moderate  scale  of 
charges. 

N.B.— Estimates  for  both  Uniform  and  Accontrements 
may  be  obtained  at  either  of  their  Establishments, 
Corner  of  Minoiies  and  Aldgate,  ii£d  Corner  of  Kew 
Oxford  elreet  aiid  Hart  street. 

CousTKT  BuANCHEs — Bradford,  Sheffield,  Yorkshire. 

An  immense  stock  of  the  undermentioned  articles  in 
great  vanety  for  all  classes  and  all  occasions — 


IMPORTANT     NOTICE. 

nLENFIELD     PATENT     STARCH 

\J  is  the  only  STaRCH  used  in 

HER    MAJESTY'S   LAUNDRY. 

And  as  some  unprincipal  Parties  are  now  making  and 

offering  for  Sale  nn  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Customers  to  be  careful,  when 
purchasing,  to  see  that  the  word  GLENFIELD  is  oa 
each  Packet,  to  copv  which  is  Felonv, 
WOTHERSPOON  and  CO.,  Glasgow  and  London. 


Hosiery    for    Ladies    and 

Gentlemen. 
Outfits  ditto  ditto. 
Boots  and  Shoes  ditto  ditta 
Ladies'  Dresses,   Mantles, 

and  Underclothing. 
Ladies'  Riding  Habits. 
Army  and  Navy  Uniforms 

and  Outfits. 
Dress  &  Undress  Llveiiee. 


Overcoat;*  and  Cloak.'^, 
Dress  and  Frock  Coats. 
Walking,     Moraingf     aad 

Lounging  ditto. 
Trouserf  and  Vests. 
Mourning*  • 
Juveniles'  Clothing. 
Sailors'  Clothing. 
Waterproof  Clothing. 
Mechanics'  Clothing, 
llst^  and  Caps. 

The  Bespoke  Tafloring  l>epnrtment  contains  a  large 
and  well-assorted  stock  of  EiigU«h  and  Foreign  manu- 
factures. The  mcsi  ekilful  cutters  and  workmen  are 
emploved. 

E.  MOSES  and  SON.  Corner  of  Minories  and  Aldgate, 
and  cz-mer  of  New  Oxford  street  and  Hart  street. 

E.  MOSES  and  SON  wish  it  to  be  particularly  observed 
that  if  any  article  be  not  approved  rjf  it  will  be  exchanged, 
or  the  money  returned  without  hesitation. 

Their  Buck,  containing  a  sketch  of  the  History  of 
British  Costume,  with  sclf-mcaiurement  aud  list  of 
price?,  gratis  on  a  pplication,  or  post  free. 

THE    "INDISPENSABLE"    SUIT, 

X  made  in  various  colours  and  patterns,  nnd  par- 
ticularly adapted  f«r  walking,  ri<^lng,  travelling,  aud 
bminese.  This  !s  univcrially  acXnowledged  to  bo 
the  most  comfortable  and  ber^ic^aDlc  suit  ever  intro- 
duced. Price  from  35s. — To  be  obtained  of  E.  MOSES 
und  SON,  coraer  of  Minories  and  Aldg;ate,  and  Comer 
«f  New  Oxford  street,  and  Hart  street 


THE    GREAT    EASTERN.— 

X  An  ele(;ant  Ahnanack,  with  a  beautUully  executed 
en|na\ing  of  the  Great  Eastern,  may  be  obtainetl  gratis 
of  E.  MOSES  and  SON,  Comer  of  Mincries  and  Aldgate, 
and  Corner  of  New  Oxford  street,  and  Ilart  street. 


C     W.    SILVER    AND    CO-, 

U«  OUTFITTING  WAREHOUSES,  €5  and  64 
CORNHILL,  E.G. 

Special  Outfits  for  Australia^  India,  and  China,  for 
Naval  and  Military  Officers,  Cadets,  Midshipmen,  and 
Civilians.  Clothing  for  Gentlemen's  Home  Use, — viz.. 
Naval  and  JMilitary  Uniforms  and  Civilian  Dress  of  the 
best  Materials  and  Workmanship.  Shirts,  Hosier^-, 
Gloves,  (fee.  Ladies'  Outfits.  Fumitm-e  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracing  every 
variety  of  Cabinet  Work,  Canteens,  Tnmks,  Portman- 
teaus, &c.,  portalde  and  salted  to  all  climates. 

JIanufactory,  Silvertown,  opposite  il.M.  Dockyards, 
Woolwich. 

IIANDSOME    BRASS    AND   IRON 

11     BEDSTEADS.— HEALand  SON'S  Show  Rooms 

contain  a  large  assortment  of  Brass  Bedsteads,  suitable 
botii  for  Hfime  use  and  for  Tropical  Climates;  handsome 
Iron  Btdsteads  with  Brass  Mountings  and  elegantly 
Japanut'd;  Plain  Iron  Bedsteads  for  Servants;  every 
description  of  Wood  Bedstead  that  is  manufactured,  in 
JIahogany,  Birch,  Walnut-tree  Woods,  Polished  Deal 
and  Japanned,  all  fitted  with  Bedding  and  [Furniture 
complete,  as  well  as  every  description  of  Bedroom 
Furniture. 

TTEAL  AND  SON'S  ILLUSTRATED 

XL    CATALOGUE,  contaising  Designs  and  Prices  of 
100  Bedsteads,  as  well  as  of  150  different  articles  of 
Bedroom  Furniture,  sent  free  by  post. — HEAL  aud  SON, 
Bedstead,  Bedding,    and   Bedroom    Furniture 
facturcrs  VJH  Tottenham  court  road,  W. 

A  L  L  S  0  P  P '  S   PALE  OR  BITTER 

ix  ALE.— Messrs  8.  ALLSOPP  and  SONS  beg  to  in- 
form the  Trade,  that  they  are  now  registering  orders  for 
the  October  Brewings  of  their  Pale  Ale  in  Casks  of  18 
Gallons  and  upwards,  at  the  Brewery,  Burton-on-Trent; 
and  at  the  nndermentioned  Branch  Establishuicnti : — 

LONDfiN At  CI  King  William  street.  City. 

LIVERPOOL At  Coe.k  street. 

MANCHESTER _.  At  Dude  place. 

DUDLEY At  Burnt  Tree. 

EDINBURGH   At  Union  street  lane. 

GLASGOW At  115  St  Vincent  street 

DUBLIN At  1  Crampton  quay. 

CORK   At  25  Cook  street. 

BIBMINOHAM At  Temple  street. 

WdLVEltilAMPTON  At  Exchange  street. 

WORCESTER   Atthe  Cross 

SOUTH  WALES At  13  King  street,  Bristol. 

Messrs  ALLSUl'P  and  SONS  take  tne  opportunity  of 
announring  to  private  families  that  their  Al«s,  so  strongly 
recommended  by  the  inedioal  profession,  may  be  pro* 
cured  in  Draught  and  Bottles  gamiioe  Irom  ail  the  most 
respectable  wine  and  beer  merchants  and  Ueensed  vi^ 
tuallers,  on  "  ALLSOFP'S  PALE  ALE  "  being  spcaiaily 
asked  for. 

When  in  bottle,  the  genninentu  of  the  lable  can  be 
aseerUined  by  iu  having  "ALLSOPP  and  SON'S" 
vtrittan  across  it  upon  red  and  white  ground  striped. 


fROSSE  AND  BLACKWELL, 

VJ  Purveyors  in  Ordinary  to  Her  Majesty,  invite  atten- 
tion to  their  PICKLES,  SAUCES,  TART  FRUITS,  and 
other  Table  Delicacies,  the  whole  of  which  are  prepftred 
with  the  most  scrupulous  atteutlon  to  wholeaomeness  and 
purity.  C.  and  B.  have  for  many  years  enjoyed  tlie 
high  honour  of  supplying  Her  Majesty's  Table  with  their 
Manufacture?.  A  few  of  the  articles  most  highly  re- 
commended are— Pickles  and  Tart  Fruits  of  every  de- 
scription, Royal  Table  Sauce,  Essence  of  Shrimps,  boho 
Sauce,  Essence  of  Anchovies.  Orange  Marmalade,  An- 
chovy and  Bloater  Pastes,  Strasbourg,  and  other  Potted 
Meats,  Calf  8-foot  Jellies  of  various  kinds  for  table  use, 
M.  Soyer's  Sauces,  Relish,  and  Aromatic  Mustard,  Car- 
stairs'  Sir  Robert  Peel's  Sauce,  and  Payne's  Royal 
Osborre  Sauce.  To  be  obtained  of  all  respectable  oil- 
men, grocers,  Ac,  and  wholesule  of  Crosse  and  Bla^- 
well,  ^1  Scho  square,  London. 

FjEANE'S  TWO-HOLE  BLACKPENS 

jJ    which  are  ttnequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  ot  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public  [ 
companies  ot  the  city  of  London,  besides  several  of  Her  ; 
Majesty's  judges,  the  most  eminent  counsel,  and  the 
reverend  the  clergy.  Theircheapncssandpopularitjbaa  ; 
induced  many  unprincipled  people  to  put  forth  imitations  I 
otthe  genuine  articles,  which  are  equally  useless  to  the  I 
purchaser,  and  disgraceful  to  the  vender.    The  public  are 
therefore  cautioned,  and  respectfully  requested  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLB 
BLACK  PENS,  imlcss  each  pen  is  stamped 

"  G.  and  J.  Deane,  London  Bridge," 

and  the  box,  which  contains  exactly  twelve  dozen,  hai 

thereon  a  varloaslv  coloured  label,  inscribed 

"G.  and  J.  DEANE's  Two-Hole  Black  Pens,  46  Kiag 

William  street.  London  bridae." 


DINNEFOKD'S 

pURE    FLUID   MAGNESIA 

JL  has  been  for  many  years  sanctioned  bj'  the 
most  eminent  ot  the  Medical  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  gout, 
and  indigestion.  As  a  mild  aperient  it  is  admirably 
adapted  for  delicate  females,  particularly  during  preg- 
nancy;  and  it  prevents  the  iood  of  infants  from  turning 
sour  during  digestion.  Combined  with  the  Aciduhu-jiS 
Lemon  Syrup,  it  forms  an  etferveecing  aperient  draufc'lit 
which  is  nighly  agreeable  and  efficacious. 

Prepare  by  DINNEFORD  and  CO.,  Dispensin? 
Chemists  (and  General  Agents  fer  the  Improved  Hor.'e 
Hair  Gloves  and  Belts),  172  New  I^ond  street,  Loniin-., 
and  sold  by  all  respectable  Chemists  throughout  the 
empire. 


DR.  D£  JONGH'S 

(Knight  of  the  Onler  of  Leopold  of  Bclriura) 

T IGHT-BROWN  COD  LIVER   OIL 

Ju  administered  with  the  greatest  success  in  cai^es  o 
Consumption.  Bronchitis,  Asthwa,  Codghs.  Rhevma- 
TisM,  GoL'T,  General  Df.bility,  Diseases  of  the  Ski>, 
Rickets,  Inpastile  Wasting,  and  all  ScRorL■I.(>^.^ 
AFracTioss,  is  incomparably  superior  to  every  otliu 
kind.  The  recorded  investigations  of  nuniber!-.>s* 
eminent  British  and  Foreign  medical  practiiioiiera 
have  placed  beyond  the  reach  of  refutation  thf  fac: 
that  no  invalid  can  possibly  realise  the  full  bondiclal 
eifects  of  Cod  Liver  Oil.  who  does  not  take  DrdeJungh's 
celebrated  pure  Light  Brown  Oil. 

Opinion  of  Edwin  Laskester,  Esq.,  M.D.,  F.R  a. 
Late  Lecturer  on  tlie  I'ractice  ot  Physical  St  George's 

Medical  School,  Superintendent  of  the  Food  Collcctioa 

at  the  South  Kensington  Mustum,  itc.  «tc. 

*'  I  believe  that  the  purity  and  genuinness  of  thia  Oil 
are  secured  in  its  preparation  by  the  personal  attention 
of  so  good  a  Chemist  and  intelligent  a  Physician  as  Dr 
do  Jongh,  who  has  alse  written  the  best  medical  treallse 
on  the  Oil  with  which  I  am  acquainted.  Hence  I 
should  deem  the  Cod  Liver  Oil  sold  under  his  guarantee 
to  be  preferable  to  any  other  kind,  as  regards  gcnuM.e- 
ness  and  medicinal  efficacj-." 

Sold  oxLT  in  Ihferial  Half-pints,  2s  6d;    Plnt^ 
4b  9(\ ;  Quarts,  9s,  capsuled,  aud  labelled  vrith  Dr  de 
Jongh's  stamp  and  signature,  wmiacx  which  nos 
ca:«  POfsiBLT  BE  GENTTiNE,"  by  respectable  chcmistis. 
SOLE  CONSIGNEES. 
ANSAR,  HARFORD,  and    CO.    77  STRAND, 
LONDON,  W.C 


WONDERFUL,     CURIOUS,    AND; 

It  INSTRUCTIVE. — The  most  exlraorJinary  f 
natural  wonders  antl  curiosities  In  theworhl.  together) 
with  Hfe-size  wax  models  of  men  and  wonien,  which ' 
take  entiiely  to  pieces,  and  natural  anatomical  prepsra-i 
tiona  ;  the  whole  newly  one  thouf^and  In  number,  clearly 
illustrating,  to  tlie  meanest  capacity,  the  amaiing  and  j 
complex  anatomy  nf  the  human  body,  now  exhibiting' 
at  the  Itoyal  Institute  of  Anatomy  and  Sclenci-  (teni 
doors  east  of  the  Pantheon).  3()9  Oxford  street,  London.; 
Principal:  Wm.  Beale  Marston,  who  lectures  dally- 
Other  lectnres  are  delivered,  and  the  models  explaineti.| 
by  a  Profeseor  always  in  attendance  to  give  informationj 
upon  any  medical  or  physiological  8td>j«ct.  A  visit  toi 
th!s  Institntlon  will  convey  to  the  mind  in  an  hour  or 
»ivo  an  accurate  knowledge  of  the  human  body  and  the| 
wonders  »f  nature,  more  than  years  of  reading.  Open 
daily,  for  Genlleroaii  only,  from  11  a.m-  till  10  pm- 
AdmissloD,  One  Shilling. 
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nocO  \.-TAYLOR     BROTHERS' 

\J  PVTENT  LESTILIZED  COCOA  is  pronounced 
by  Professor  Letheby  and  Dr  Hassall  to  be  superior  m 
nutritions  elament  to  all  others.  Sec  then-  re^rts, 
printed  on  th.  labels  of  eacb  cauiater.  Sold  by  aU 
gtooers  at  Is  6d  per  lb. ^^^^^ 

T  I L  L  E      COLZA      oTl 

L  for  MODERATOR  LAMPS,  4s  and  43  Gd  per  Gallon. 
It  bein"  essential  iti  order  to  obtain  brilliancy  of  hght 
to  hare  oa  that  is  perfecUy  bright  and  pore,— most 
esDMial  care  is  taken  by 
^^  WHIT.MORE  and  CRADDOCK 

in  selecting  only  from  the  finest  parcels  Imported  into 
tliU  country,  and  they  juarantee  its  delivery  in  precisely 
he  same  fine  condition  as  when  drawn  from  the  tanks 
at  LiUe.  Its  burning  qualities  are  unsurjiassed  by  any 
known  Oil  at  present  in  ase.  Delivered  tree  of  charge, 
anywhefi  ""itbin  si.^  miles,  and  by  radway  in  casks  of 
15  eaUons  each  and  upwards. 

WHIT.MORE  and  CEADDOCK. 
The  City  Oil  and  Caudle  Depot,  16  Bishopsgate  street 
within,  London,  E.  C.    Lists  free. 


u- 


T7ENDERS,  STOVES,  FIRE-IRONS, 

J;     and  CHIMSEY-FIECES.— Buyers  of  the  above 

are  reqaerted,  before  finallv  deciding,  to  visit  WILLIA5I 

S    BURTON'S  SHOW  R00313.    They  contain  such 

an  assortment  of   FEN'DEItS,    STOVES.    RANGES, 

CHIMNEY-PIECES,   FiRE-lKONS,  and  GENERAL 

rpOKMONGERY.  as  cannot  be  approached  elsewhere. 

i.r  fur  variety,  novelty,  beauty  of  design,  or  exqui- 

:ies8of  workmanship.    Bright  Stoves,  with  ormolu 

ments  ani  two  sets  of  bars,   £3  Us  to  £33  lOs: 

nzed  Fenders,  with  standards.  7s  to  £.'>l->3;  Steel 

!era.  £'2  153  to  £11;  ditto,  with  rich  ormolu  ema- 

„.c;.t?,  from  £2  l-5s  to  £18;  C'hiiuney-pteces,  from  £1  83 

to  £^0;  Fire-iron^,  from  2s  3d  the  set  to  £4  48. 

The  BURTON  and  aU  other  PATENT  STOVES, 
with  radiating  hearth-plates. 

p  U  T  L  E  R  Y ,      WARRANTED,— 

V  The  most  varied  Assortment  of  TABLE  CUT- 
LERY in  the  world,  all  'Warranted,  is  on  Sale  at 
WILLIAM  S.  BURTON'S,  at  Prices  that  are  remunera- 
tive only  because  of  the  largeaeas  of  the  sales.  3|-iuch 
Ivory-handled  Table  KLnives,  with  high  rfioulders,  12a  Gd 
per  dozen ;  Desserts  to  match,  lOs  ;  if  to  balance,  Gtl  per 
dozen  extra ;  Car%-ers.  4s  3d  per  pair ;  larger  sizes,  from 
30s  to  273  6d  per  dozen;  extra  fine  Ivory.  33s;  if  with 
saver  Ferrules.  40s  toiiOs;  White  Bone  Table  Kfiives, 
68  i>er  dozen;  Desserts,  55;  Carvers,  23  3d  per  pair: 
Black  Horn  Table  Knives,  7s  4d  per  dozen ;  Desserts, 
6t;  Carvers.  2s  6d;  Black  Wood-handled  Table  Knives 
and  Forks.  Gi  per  dozen :  Table  Steels,  from  Is  each. 
The  largest  stock  In  existence  of  Plated  Dessert  Knives 
and  Forks,  ia  caatis  and  otherwise,  and  of  the  new  Plated 
Fish  Carvers. 

THE  PERFECT  SUBSTITUTE  FOR 

X  SILVER— The  real  Sickel  Silver,  introduced  more 
v.\  2i  years  ago  by  WILLIAM  S.  BURTON,  when 
:ed  l)j'  the  patent  process  of  Messrs  Elkington  and 
.  Is  beyond  ail  comparison  the  very  best  article  next 
'»teriing  silver  that  can  be  emidoyed  as  sucli,  either 
f  uHy  or  omainentally,  as  by  no  possible  test  can  it  be 
ji-.!i!!:.-uished  from  real  silver. 

A  .'!ji.i;i  useful  Plate  Chest,  containing  a  set.  gnaran- 

:ccdui  :irst  quality  for  finish  and  durability,  as  follows  : — 

Fiddle    Thread  King's 

or  Old  orBmiu-   Lily 


Silver      wick 
PatUrn.  Pattern. 


Pat-  Slilitary, 


t."». 
£  s  d 
2  10  0 
2  10  0 
1  IS  0 
1  IS  0 
ISO 

0  IS  0 
0  9  0 
»  11  0 


£  a  d 
2  15  0 
2  16  0 
1  17  0 
1  17  0 
17  0 

0  16  0 
0  9  6 
0  12  0 


340460S00SO 


2  3 

3  6 


2  e 

4  0 


1  10  0 

0  6  0 
0  17  0 
0    5  0 


il  .0     s  d 

12  Table  Fork* '  i-'  "  «    4  » 

12  Table  Sw'on. I  13  0  2    4  0 

12  D.;S8e"  '"rks  1    4  0  1  12  0 

12  IfesPert  Spoons 1    4  0  1  12  0 

12  Tea  Simons  0  16  0  1    2  0 

6  Egg    Spoons,    gilt 

bowla  „..  0  10  0  0  18  6 

3  Sance  Ladles 0    6  0  0    8  0 

1  Gravy  8paon..-„...  0    6  6  0  10  0 

2  Salt    ^oons,    gilt 

bowU  - 0 

1  Mustard  Spoon,  gilt 

bowl _..  0    18  0 

1     1  Pairof  SnzarToBgs  0    2  6  0 
IPair  of  FUh  Car- 

1          vfm  14  0  17  6 

I     1  Butur  Knife .._ 0    2  6  0    5  6 

;     1  Soup  Laille 0  10  0  0  17  0 

!     1  Sugar  Sift«r  , 0    3  3  0    4  6 

Total    .. 9  13  9  13  10  3  14  19  0  16    4  0 

Any  article  to  t*  had  sinjrly  at  the  sam*  prices.  An 
'vk  Cheat  to  contain  the  above,  and  a  relative  number 
•flDiivn,,tfc,  2/l,I«.  Tea  ami  CofTee  .Set-,  Dish  Covers, 
rid  Comer  Dlahas,  Croet  and  Liqueur  Frames,  Ac,  at 
raportlooata  pricat.  AU  kinds  at  laplatinK  done  by 
:ie  pateat  process. 

1)ISH  COVERS  AND  HOT-WATER 

Lf    bl.SUKS  in  every  material,  in  great  variety,  and 

:  i!  I- K,  A.-.i  a,ii  most  roclierclK:  patterns.     Tin  Dish 

ho  s<f  t  of  six  ;  Block  Tin,  128  3d  to  273  the 

'tit  modem  patterns,  .ISsed  to  62s  6d  the 

■    ■-■ '  Metal,  with  or   without  silver  plated 

haiidtea.  ol  Us  to  «  »s  the  set ;  .aheffleld  Plated,  lOf  to 
1«  10s  the  sat ;  Block  Tin  Hot- Water  Uishefc  with  wells 
wt  gravy.  128  to  30»;  Britannia  .Metal,  22»  to  77si 
Plated  oa  Sickel,  fuU  siio,  Hi  lis. 


NION     DISCOUNT     COMP.VNY 

(LIMITED). 
Kg.  35  Old  Jewry,  London,  E.  C. 
Incorporated  under  the  Joint  Stock  Companies  Acts 
of  1856  and  1857,  whereby  the  liability  ot  each  share- 
holder is  limited  t«  the  amomu  of  his  shares. 
Capital  £250,000  (to  be  increased  to  £500,000),  in  50,000 
shares  of  ilo  each.    £1  per  share  oidy  to  be  paid  up. 
Chaibjias. 
Sir  P.  A.  0.  Fairlie,  Bart.,  of  Fairiie  house,  and  Roberts- 
land,  Ayrshire,  N.13.,  and  3-i  Thurloe  square, 

DEPCTr-CHAIBMAX. 

W.  Wallis,  Esq.,  7  Lancaster  terrace,  Kegeat*s  Park. 
Directors. 
N.  W.  Gibson,  Esq.,  11  Austinfriars. 
J.  C.  Hoages,  Esq  ,  63  Great  Tower  street. 
G.  Joyce,  Esq.,  ^Newport,  Isle  of  Wight. 
R.  Kenyon,  Esq.,  1  Copthall  chambers,  City. 
L.  Lawrence.  Esq.,  29  St  Swithin's  lane,  City. 
J.  E.  Mathew,  Esq.,  54  Conduit  street. 
G.  Tate,  Esq.,  (i't  Camden  road  villas. 
V.  Vyse,  Esq..  50  Ludgate  street.  City. 
W.  Webster,  Esq..  5  Gracechurch  stieet. 
Manages. — Mr  George  Hayter. 
SECRiiTABY. — Ml'  Johu  Smith. 
SoLiciToas. — Messrs  Tucker,  Greville,  and  Tucker, 
St  Swithin's  lane. 
AcDiTOas.— Edmund  Pullein,  Esq.  (Harding,  Pollein, 
Whinney,  and  Gibbons),  Lothbury ;  J.  T.  King,  Esq. 
(John  Kang  and  Co.),  C^  (^ueen  street,  Cheapaide. 
Bbokees.— Messrs  Smith  and  Ilinney,  5  Angel  court, 

Tbrogmortou  street. 
Bankers. — London  and  County  Bank,  Lombard  street. 

It  has  long  been  felt  as  an  evil  that  a  very  consider- 
able portion  of  the  trading  community,  whose  transac- 
tions are  numerous  and  important  in  the  aggregate, 
are  shut  out  from  the  present  discount  companies  be- 
cause their  daily  operations  are  not  sufficiently  large  to 
be  cared  for  by  the  present  establishments.  This  Com- 
pany is  estabUshed  to  meet  that  want,  and  to  afford 
additional  facihties  for  the  diacomit  of  bills,  and  for 
making-  advances  on  convertible  securities ;  and  while 
the  Company  will  be  prepared,  if  required,  to  undertake 
extensive  advances,  their  more  immediate  object  will 
be  to  make  their  operations  as  numerous  as  possible, 
rather  than  to  absoro  their  capital  by  lar^e  transactions. 
One  of  the  distinguishing  features  of  this  Company 
is  that  its  shareholders  will  have  a  preference  as  to 
any  approved  bills  or  securities  they  may  send  in  for 
discount  or  to  be  advanced  upon,  a  course  obviously 
highly  advantageous  to  them,  and  productive  of  the 
double  benefit  ©f  providing  capital  for  their  business, 
and  at  the  same  time  adding  to  the  funds  of  the  Com- 
pany, of  which  they  will  become  participators  in  the 
shape  of  dividends  upon  their  share.-!. 

The  capital  of  the  Union  Discount  Company  will  be 
£2iO,000  (to  he  uicrea^d  to  £500,000),  in  50,000  shares 
of  £5  each,  on  which  £1  per  share  only  will  be  paid. 

The  ordinary  business  of  discount  houses  will  be 
carried  on,  including  the  discounting  of  good  trade  bills, 
and  advancing  on  approved  security  and  other  available 
property. 

Money  will  be  received  on  deposit,  interest  on  which 
will  be  allowed  at  the  current  rate  of  the  day. 

The  Directors  reserve  to  themselves  the  right  of 
allotting  the  shares  in  any  number,  and  to  such  persons 
as  they  may  consider  desirable ;  and  where  a  choice  of 
busluess  is  necessary  to  be  made,  a  preference  will  be 
invariably  shown  to  the  shareholders  of  the  Company. 

Each  application  for  shares  must  be  accompanied  by  the 
payment  of  ten  shillings  per  share  on  the  number  applied 
fortothe  London  and  County  Bunk,  or  direct  to  the  Secre- 
tary (at  the  convenience  ot  applicant).  If  no  allotment 
Is  made,  the  money  so  paid  will  be  returned  free  of  any 
deduction;  or  if  any  allotment  is  made  less  than  the 
numljer  applied  for,  the  amount  s )  paid  will  bo  apjilied 
towards  the  payment  of  the  dejosit  on  such  nnmoer  of 
shires  as  are  allotted. 

The  Company  do  not  proimse  opening  any  drawing 
acc»ant«  with  their  customers. 

AU  applications  for  shares  to  be  forwarded  to  the 
Secretary  or  Brekers. 


1  12  0 
0  7  0 
10  0 

0    5  G 


WEST  HARTLEPOOL   HARBOUR 

Tl  AND  RAILWAY. 

At  the  Annual  Geuerai  Meeting  of  the  West  Hartle- 
pool Harbour  ana  Railway  Company,  held  at  West 
Hartlepool,  on  Thursday,  the  23rd  day  of  February, 
1S60,  Ralph  Ward  Jackson,  Esquire,  in  the  chair,  the 
following  reselutions  were  uoauimously  passed ; — 

Moved  by  the  Chairman,  seconded  by  Admiral  Cator, 
—That  the  reports  and  accomits  submitted  to  this 
meeting  be  received,  approved,  and  adopted  on  behalf 
of  this  Company;  and  that  the  interests  and  dividends 
paid  daring  the  last  year,  in  respect  of  the  loans  and 
share  capital  of  the  Company,  be  confirmed  and  be  iu 
like  manner  contmued  to  be  paid  by  the  Directors 
during  the  current  year. 

Moved  by  George  William  Rowley,  Esquire,  sficonded 
by  Nicholas  Wood,  Esquire, — That  this  meeting  desii'es 
to  express  its  entire  confidence  in  the  Chairman  and 
Directors,  and  its  grateful  sense  of  the  disinterested  and 
able  manner  in  which  they  have  so  successfully  con- 
ducted the  idfaursof  the  Company  to  their  present  sound 
and  prosperous  state.  To  the  Chairman,  personally,  the 
meeting  tenders  the  expression  of  its  gratitude  for  the 
uuseliLshness  and  high  honour  wliich  have  always 
characterised  ids  conduct. 

Moved  by  Joshua  Byers,  Esquire,  seconded  by  James 
Wall,  Esquire.— That  the  cordial  thanks  of  the 
proprietors  bt  given  te  tlie  Committee  of  Assistance, 
and  especially  to  Mr  Sturge,  their  Chairman,  upon 
whom  the  largest  portion  of  the  labour  has  fallen,  for 
the  time  and  the  great  pains  which  have  been  bestowed 
during  the  last  twelve  months  in  the  examination  of  the 
Company's  affairs ;  and  also  for  the  satisfactory  report 
which  the  Committee  of  Assistance  have  presented,  and 
for  their  liberality  iu  declining  to  be  reimbursed  by  the 
Company  for  their  expenses.  And  this  meeting  requests 
the  Directors  and  Auditors  will  continue  their  able 
services  iu  the  Company's  afiairs,  and  also  that  Mr 
Sturge  and  his  colleagues  will  kindly  continue  their 
vaJuable  assistance  to  the  Directors  ou  all  points  cu 
which  they  may  wish  advice  for  the  Interests  of  the 
Company. 

Moved  by  James  Wall,  Esquire,  seconded  by  Admiral 
Caior, — That  the  holders  of  the  CousoUdated  Sto«k  be 
paid  a  dividend  at  the  rate  of  4^  per  cent,  per  annum  for 
the  laat  halt-year,  payable  ou  the  Slst  day  of  March 
next. 

Slovcd  by  the  Chairman,  seconded  by  George  William 
Rowley,  Esquire, — That  the  documents  and  securities 
referred  to  iu  the  Directors  report,  for  securing  the  coal 
traffic  to  this  Company,  and  approved  bj  the  Committee 
of  Assistance,  be  naw  confirmed,  and  that  the  same  be 
perfected  and  executed  by  this  Company  by  the  afhxiug 
of  their  common  seal  thereto. 

Moved  by  the  Chairman,  seconded  by  Robinson 
Watson,  Esquire, — That  the  Bill  now  submitted  for  the 
consideration  of  the  Proprietors,  intituled  '"  a  Bill  for 
regulating  the  capital  and  borrowing  powers  of  the 
West  Hartlepool  Harbour  and  Railway  Company,  for 
granting  further  powers,  and  for  other  purposes,"  be  and 
the  aam^  is  hereby  approved ; — and  tlil-i  meeting 
accordingly  requests  ihe  Directors  to  promote  the  passing 
thereof  into  law,  subject  to  such  amendments  aud  altera- 
tions as  Parliament  may  require  or  approve. 

RALPH  WARD  JACKSON,  Chairman. 
Moved  >'y  Nicholas  Wood,  Esquire,  seconded  by 
George  Wiliiara  Rowley,  Esqiure,  and  carried  by  accla- 
mation,— That  the  coruial  thauky  of  the  Proprietors  be 
given  to  Mr  Ralph  Ward  Jackson  for  his  unselfish  and 
indefatigable  exertious  in  the  interests  of  the  Company 
and  its  .'i£f:iir^,  aud  foi  his  able  and  courteous  conduct 
iu  the  Chair  this  day.  ABM.  BASNETT,  Secretary. 
West  Hartlopool.  :i:jra  Fel)ruavy,  1860. 

AFPIXS'^SDl^irWrLEllY:^ 

Season  1860. 

Ordinary  Medium     Best 
(Quality.   Quality.  Quality. 
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T.VM     S.     BURTON'S 

:AL   FUKyi.SHINO   lRO.NMI>.>GERY 
may  be  had  gratis,  and  free  Ijy  p»st.    It 
-iirds  of  4Wi  Illustrations  of  hi^  llilmited 
"i^u    ".  ""''  Sheffield  Plate,  Nickel  .Silver,  and 
(ioods.   Dish  ('overs,  and  Hot-water 
Fenders,     .Marble     rhimney-piecw. 
Lamps,    Caieliers,    Tea    Urns   and 
i'    ■,.  V-  -  '  r"'"'  Clocks,  Table  Cutlery,  Batka  and 

anUSPw-iDti.  iJL?  '  ^''•''man  street;  and 4,  5 


Hfitaanii.  ti^^ 


Capital,  £J,000,000.     Paid  up,  £385,34.5. 

Approved  inercaatilo  bills  discounted  for  parties  pro- 
perly introduced. 

Mouey  received  at  interest  on  deposit,  repayable  on 
call  or  at  fixed  |»eriod8. — By  order  of  the  Hoard, 

RICllAKD  PKICi;,  Secretarj-. 

Comhill,  February,  1860. 

THE    TRUST    AND    LOAN 

1    COMPANY  of  UPPER  CANADA    lucorporatei' 

by  Royal  Charter.    Capital  £l,O'iO,000. 

TEUSTKt.'i. 

Thomas  Baring  Esq.,M.P.  |  G.  CarrGlyn,  Esq.,  M.P. 

DiRBCTOSS. 

The  Right  Hon.  Edward  PleydcU  Bouverie,  M.P., 
President 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.        Matthew  Uxielli,  Esq. 
Charlei  Morrison.  Esq.  T.  M.  Weguelin,  Esq. 

William  G.  Thompson,  Esq. 

Bankers— Messrs  Glyn,  Mills,  and  Co. 
The  Directors  are  prepared  to  grunt  Debentures  for 
loans  of  sums  of  j£100  aud  upwards,  for  periods  of  'i, 
6,  7,  or  10  years. 

Any  information  required  can  be  obtained  on  applica- 
tion to  the  Secretary.       FRED.  FEARON,  Secretary 
65  Moorjj^te  itreet,  London. 


MO  D  E  R  A  T  E  U  R  LAMPS, 
4s  each ;  Colza  Oil.  4s  per  galloa — This  od  is  of  the 
finest  qwdity  and  of  greater  illunduuting  power  than 
any  before  offered  to  the  public  The  variety  af  elegant 
Mod<!rat':ur  ]>ampH,  Gas  ChaadcUcrs,  Brackets  :uid  Hall 
J.aiitcnistii  the.'^ecMcii'iivti  show-rooms,  and  the  extreuje 
low  prices,  are  particuUuly  nconunended  to  the  atten- 
tion of  purcbaicn.  Also,  the  immense  stuck  of  fai^liion- 
ablu  St'iree,  Fettdera.  Fire  Irons,  superior  Cutlery.  Tea 
Trays,  Datbs,  ttad  Japan  Ware,  brilliant  Electro -Silver 
Plate,  General  Famlafaing  IroDzaongery  Goods,  <Jcc.  &.C., 
will  be  found  the  most  extensive  in  Loodon,  and  the 
prices  are  all  marited  la  plain  figares.— PaokUbanon, 
fi<!  asd  5»  fittlur  street  Illustrated  books  sent  free. 
N.B.— R«gl«ti«nd  Sire  Guards,  lOs  each. 


W 


Two    dozen    full-size    Table  ii  s  d 

Kttives,  ivory  liandlcs  '2  4  0 

One-aud-a-half  dozen  full-size 

Cheese  do 14  0 

One  pair  regular  Meat  Carvers  0  7  6 

One  pair  extra  size  do 0  8  6 

One  pair  Poultry  Carvers 0  7  6 

One  Steel  for  shari>eiiiug 0  3  0 


i;  s  d 

£    8  d 

3    6  0 

4  12  0 

1  14  0 

2  110 

0  11  0 

0  15  « 

0  12  0 

0  IB  « 

OHO 

0  15  0 

0    4  0 

0    0  0 

Complete  Service 4  14  6      6  18  6      9  16  6 

Messrs  I^Iappius'  table  knives  still  maintain  their  un- 
rivalled superiority;  ail  their  blades  beinji  their  own 
Shetfield  manufacture,  are  of  the  very  first  ipialiiy,  with 
secure  ivory  handles",  which  dt*  not  come  loo»e  iu  hot 
water  ;  and  the  diffcrcuce  in  price  is  occasioned  solely 
by  the  superior  quality  and  tldckness  of  the  ivory 
handles.— Mappir,  Brothers,  67  and  68  King  William 
street,  City;  manufactory,  Queen's  Cutlery  Works, 
Sheffield.  Table  cutlery,  razors,  pocket  cutlery,  and 
Eci&sors,  of  their  own  niaiiuf  acture,  iu  stock  fur  exporta- 
tion, at  Shctlield  prices^^ 

lUXPFiys^      CUTLERY     MD 

i!i  ELECTUO-SILVER  PL^VTIC  always  in  extensive 
stock  at  their  London  warehouse  for  expottation,  at 
Sheffield  prices. 

MiU*PlN  BROTHERS  are  inlimately  acquainted 
with  thf  proper  claus  and  quaUty  uf  tlieir  Mauufactures 
suitable  for  diflferent  uiarkets ;  and  they  spare  no  expense 
or  luhoiu-  in  the  packing  up  of  their  Cutlery  ami  Electro- 
Silver  Plate,  so  that  it  shall  open  out  well  ou  the  other 
side. 

Their  book  of  drawuigs  and  prices  is  invalual)le  to 
buyers  abroad.  No  goods  shipped  unless  pie[*aid,  or 
payment  strcured  through  some  L^ngliah  merchitnt. 

Caution. — "6!»th  Geo.  IH,c.  7,  see.  ts,"  eutitled, 
'*An  Act  to  regulate  the  Cutlery  Trade  in  England," 
provides,  '*  that  any  ottender  against  this  Act  u  ay  be 
committed  to  iirisim  by  Two  Justices  of  tho  Peace  for 
Three  Calendar  Montlis." 

We  hereby  give  notice  that  we  .shall  take  proceedinprs 
against  any  person  or  persons,  i>ellitig,  or  manufacturing 
any  article  ot  "Cutlery"  stamped  with  intent  to  counter- 
feit or  imitate  our  Corporate  Mark  "  The  Sun,"  trrauted 
to  u-j  by  '•  The  Cutler's  Company,"  June  26Ui,  Itiiii. 

MAPPIN  BROTHERS.  •sJ^S^j; 

Queen's  Cutlery  Works,  Sheffield:  and  S^W.* 
67  and  6»  King  William  street,  London,  EC.      Mi**- 

Taljlo  Cutlei-y,  Razors,  i'ocket  Cutlery,  and  SciMSors 
of  their  own  Manufacture,  hi  stock  for  exportation,  at 
Sheffield  prices. 
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THE  GREAT  NORTHERN  PALACE 

1  COMPANY   (Limited). 

PALACE  OF  THE  PEOPLE,  MUSWELL  HILL. 
Share  Capital  £400,000,  in  40,000  shares  of  £10  each. 
Debenture  Capital  £200,000. 

DlBKCTOES. 

The  Bight  Hon.  Viscount  Torrington,  Chairman. 
C.   W.   Fnber,  Escj.,   Director  of  the  Great  Northern 

Railway  Company. 
Francis  Parker,  Esq.,  Director  of  the  Great  Northern 

Railway  Company. 
Archibald  Frederick  Paull,  Esq.,  Director  of  the  Great 

Northern  Railway  Company. 
I.  N.  Daniell,  Esq.,  Chairman  of  the  Blackvrall  Railway 

Company. 
Geo.  Gamble.  Esq..  Director  of  the  Manchester,  Sheffield, 

and  Lmcolnshire  Railway  Company. 
The  Hon.  William  Napier. 
Herbert  Ingram,  Esq.,  M.P. 
William  Ford,  Esq.,  Minto  street,  Edinburgh. 
Charles  Jack,  Esq.,  Beech  hill  park,  EntieUl  Chase. 
F.  B.  Rew,  Esq.,  Grove  house,  Finchley  common. 
Bankeks— Mes.srj   Masterinan,    Peters,    and    Co.,    35 
Nicliolas  lane,  Lombard  street. 
Solicitors— Messrs  Hughes,  Kcarsey,  and  Co., 

17  Hucklersbury. 

AtJDiTOBS— Messrs  Alison  and  Waddell,  Public 

Accountants,  7a  Basinghall  street. 

Abchitect — Owen  Jones.  Esq. 

Engineer— Sir  Charles  Fox. 

Secretary,  pro  tem — Captain  Barlow, 

Offices— Gl  Gresham  house,  Old  Broad  street 

The  Crystal  Palace  at  Sydenham  was  established  for 
the  purpose  of  providing  on  a  large  scale  the  means  of 
intellectual  improvement  and  physical  recreation  for  all 
classes  of  the  community.  In  this  respect  the  experi- 
ment has  been  so  successful  that,  although  situated 
on  the  southern  side  of  the  Thames,  at  a  distance  of 
abont  eight  miles,  by  railway,  from  London  bridge,  and 
consequently  difficult  of  access  to  tlie  immense  majority 
of  the  metropolitan  population,  it  appears  by  the  last 
report  that  1,384.1G3  persons  visited  it  during  the 
twelvemonths  ending  31st  October,  1S59,  and  the  net 
profit  realised  during  the  same  period  amounted  to 
£45,315  10s  tid,  equivalent  to  7^  per  cent,  on  the  capital 
of  this  Company,  viz.,  £600,000. 

The  Palace  of  the  People  at  Muswell  hill  will  be 
readibly  accessible  to  the  vast  population  on  the 
northern  side  of  the  river,  numbering  more  than  a 
million  and  a  half  of  persons,  who  will  npt  be  snbject 
to  the  inconvenience  of  being  obliged  to  pass  through 
the  crowded  streets  of  London.  No  institutien  of  a 
similar  character  exists  in  this  quarter;  and  it  is  a 
remarkable  fact  that  this  populous  and  wealthy  district 
is  entirely  destitute  of  any  great  centre  of  attraction, 
where  the  improvement  and  recreation  of  the  masses 
can  be  combined. 

The  site  selected  for  the  Palace  of  the  People  possesses 
peculiar  advantages  for  the  erection  of  a  building  de- 
voted to  general  instruction  and  amusement.  It  is  on 
the  line  of  the  Great  Northern  Railway,  within  a  quarter 
of  an  hour's  journey  from  King's  cross,  and  from  its 
elevated  position  it  comn.ands  extensive  and  beautiful 
views  in  all  directions.  The  Palace  will  occupy  nearly 
the  centre  of  a  circle,  including  within  a  radius  of  six 
miles  Homsey,  Colney  Hatch,  Highgate.  Kentish  town, 
Hampstead,  Heiulon.  Finchley,  Totteridge,  Ilamet,  East 
Barnet,  Sonthgate,  Edmonton,  Enfield.  Stoke  Newing- 
ton,  Tottenham,  Clapton,  Homerton,  Hackney,  Kings- 
land,  Stamford  hill,  Finsbury,  Islington,  Highbury, 
Holloway,  Camden  town,  Hyde  park,  the  Regent's  park, 
Maida  hill,  St  John's  wood,  Westbourne  terrace,  Pad- 
dington,  and  Bayswater.  From  many  of  these  places 
it  will  be  within  an  easy  walk,  and  from  all  the  others 
it  will  be  within  a  short  drive  by  omnibus  or  carriage. 
Passengers  arriving  by  the  London  and  North- 
western, Midland,  Great  Western,  and  Eastern  Counties 
Railways,  will  reach  the  Palace  without  traversing  the 
streets  of  London,  and  the  trains  of  the  Blackwall, 
North  London,  and  ^Metropolitan  Railways  will  con- 
vey visitors  every  quarter  of  an  hour  from  Fenchurch 
■treet,  Farringden  street,  Paddington,  and  the  inter- 
mediate stations.  The  works  on  the  Metropolitan  Rail- 
way are  alreaJy  commenced,  and  it  is  expected  that  they 
will  be  completed  before  the  opening  of  the  Palace. 

The  estate  which  has  been  iecurcd  for  the  purposes 
of  the  Company  consi'sts  in  the  whole  of  about  450 
acres  of  the  finest  land  in  the  county  of  Middlesex,  well 
supplied  with  water,  thoroughly  drained,  and  int€r- 
speried  with  omimental  timber.  It  is  intended  to  ap- 
propriate 159  acres  to  the  special  u-e  of  the  Palace  and 
Grounds.  A  reserve  of  30  acres  will  be  made  in  favour 
of  Benevolent  In^titulinns,  connected  with  art,  science, 
literature,  music,  horticulture,  and  the  railway  interest 
The  remainder  of  the  estate  (about  270  acres)  is  admir- 
ably adapted  for  the  the  erection  of  Suburban  Villas. 

It  is  impossilde  to  estimate  the  value  which  this 
•arpluslanu  will  ultimately  realise  in  consequence  of  the 
construction  of  the  Palace  and  of  the  branch  railway 
ninuing  through  it,  wliereby  direct  access  will  be  secured 
to  the  heart  of  L'^ndon,  over  the  Great  Northern  and 
Metropoliton  lines. 

The  Palace  of  the  People  is  projected  in  no  spirit  o 
opposition  to  the  Crystal  Palace  at  Sydenham.  Ex- 
perience has  proved  that  fair  competition  is  favourable 
t*  all  sound  enterprises,  and  although  the  range  ef  local 
visitors  which  the  situation  of  the  Palace  of  the  I'eople 
must  command,  would  seem  to  be  of  itself  sufficient  to 
ensure  success,  the  general  public  may  exi>ect  to  derive 
advantage  from  the  stimulus  which  each  undertaking 
will  receive  from  the  efforts  of  the  other. 

In  designing  the  Palace  of  the  People,  the  architect, 
Mr  Owen  Jones,  has  endeavoured  to  secure  some  im- 
portant additional  attractions  over  its  predecessors  !n 
Hyde  park  and  at  Sydenham,  combined  with  a  consider- 
able saving;  in  cxi>eiue. 

A  large  dome,  visible  from  all  psrts  ef  the  building, 
will  contain  a  winter  garden,  in  which  a  proper  heat  will 
be  maintained,  without  inconvenience  or  irjury  to  the 
rest  of  the  Palace.  Semicircular  colonnades  at  each  end 
of  the  nave  will  be  devoted  to  refreshment  courts 

A  spacious  concert  room,  or  lecture  theatre,  lui  rounded 
by  corridors,  projects  from  the  centre  of  the  builuingon 
thenorth'siue.  This  theatre  will  contain  many  thousand 
persons  comfortably,  and  the  corridors  will  enable  them 
to  take  their  teats,  and  to  disperse  with  lacility.  Be- 
neath the  platform  en  which  the  concert  room  stands,  is 
the  railway  station,  where  passengers  will  at  once  enter 


he  building,  under  cover,  without  the  fatigue  of  a  long 
ascent.  Visitors  by  carriages  and  on  horseback  will 
alight  under  a  glazed  corridor. 

In  arranging  the  plan  of  the  grounds,  Mr  John 
Spencer,  of  Bowood,  has  endeavoured  not  only  to  make 
them  ebjccts  of  beauty  and  interest,  but  to  furnish  in- 
structive examples  of  gardening. 

Ample  space  is  provided  for  out-door  amusemeats, 
including  archery,  cricket,  and  riding ;  and,  by  means 
of  a  carriage  drive,  which  will  be  carried  round  the 
grounds,  invalids  and  equestrians  will  be  able  to  witness 
these  sports,  and  to  enjoy  the  beauties  of  the  scenery 
without  alighting. 

A  distinct  feature  of  the  Palace  of  the  People  will  be 
the  endeavour  to  render  the  resources  of  the  institution 
subservient  to  the  cause  of  popular  education.  English 
history,  geography,  astronomy,  geology,  mineralogy, 
and  mining  will  all  be  illustrated  in  a  systematic 
manner;  and  horticulture,  economic  botany,  and  orna- 
mental planting,  will  be  practically  taught  and  illustrated 
on  an  extensive  scale. 

Provisions  will  be  made  for  a  fund  to  be  applied  to  the 
promotion  of  this  object  by  means  of  lectures,  prizes, 
and  otherwise  ;  the  centrol  and  disposition  of  which  will 
be  confided  to  a  council  of  distinguished  men,  who  will 
preside  over  the  Educational  Department  The  Right 
Hon.  Lord  Brougham  has  kindly  consented  to  accept  the 
office  of  President  of  this  council 

Special  advantages  will  be  offered  to  Colleges,  Schools, 
and  Mechanic  Institutes  throughout  the  kingdom;  and 
meetings  of  sucli  bodies  as  may  become  permanently 
associated  with  the  undertaking  will  be  held  in  the 
Palace  at  convenient  periods. 

An  agreement  will  be  entered  into  with  the  Great 
Northern  Railway  Company  for  the  working  of  the 
Railway  to  and  from  the  Palace,  on  terms  ef  mutual  ad- 
vantage, and  such  as  will  ensiure  ample  accommodation 
to  visitors. 

The  financial  arrangements  are  as  follows :— The 
shares  will  be  of  the  value  of  £10  each,  and  the  liability 
of  each  shareholder  is  limited  to  the  amount  of  his  hold- 
ing. £'2  10s  per  share  will  be  payable  on  allotment. 
Three  instalments  of  £2  IDs  each  will  be  payable  on  the 
30th  June,  IStiO,  31st  December,  1660,  and  30th  June, 
1861,  respectively. 

Every  original  subscriber  for  not  less  than  ten  shares 
will  be  entitled  to  receive  a  free  titket,  giving  ad- 
mission to  the  Palace  and  grounds  for  a  period  of  ten 
years  after  the  opening,  in  addition  to  dividends. 

Taking  as  a  basis  of  calculation  the  ascertained  results 
at  the  Crystal  Palace,  and  applying  these  results  to  the 
proposed  undertaking,  with  the  additional  attractions 
and  facilities  of  access  above  referred  to,  and  regard 
being  had  to  the  greatly  reduced  amount  of  capital 
required,  a  handsome  return  on  the  shares  may  be 
confidently  reckoned  upon. 

App  ications  for  shares  may  be  addressed,  in  the  an- 
nexed form,  to  the  Directors,  at  the  offices  of  the 
Company,  No.  61  Gresham  House,  Old  Broad  street, 
City. 

Fork  of  Application  for  Shares. 
To  the  Directors  ot  the  Great  Northern  Palace  Company 
(Limited). 
Gentlemen, — I  hereby  request  that  you  will  allot  me 
shares  of    £10  each,  in    the    Great   Northern 
Palace  Company  (Limited),  and  I  hereby  agree  to  accept 
such  shares,  or  any  snaaller  number  that  may  be  allotted 
to  me.  and  to  pay  the  deposit  of  £2  lOs  per  share  on  the 
shares  allotted.-^I  am  Gentlemen, 

Name  in  full    

Address  in  full 

Date  

PAST    INDIAN    RAILAVAY 

IJ  COMPANNY 

CONTRACT  for  IRONWOltK  for  CARRIAGES  and 

WAGGONS,  WHEELSand  AXLES,  AXLE  BOXES 

BUFFERS,  SrRlNG.S,  <fec. 

The  Hoard  of  Directors  are  prepareil  to  receive,  on  or 
before  Twelve  o'clock  at  noon  on  Tuesday,  the  2Bth 
February  instant.  Tenders  in  sealed  envelopes  for  1000 
Sets  of  Ironwork,  according  to  tlie  specifications  and 
drawings  of  the  caid  Ironwork  now  lying  for  i:ispection 
at  these  offices.— By  order  of  the  Board, 

By  D.  I.  NOAD,  Secretary. 

East  Indian  Railway  House,  London,  Feb.  13,  18Cf>. 


p  U  N  J  A  U  B     RAILWAY— 

JL  Payments  in  anticipation  of  Calls. — Interest  at  5 
per  cent  guaranteed  by  the  Secretory  of  State  for  India 
ia  Council. 

The  Directors  are  prepared  to  receive  (until  further 
notice)  payment  in  aniicipation  of  Calls  upon  any 
number  of  siiares  at  the  option  of  the  holders.  Pay- 
ments made  to  the  B  inkers  of  the  Company,  Messrs 
Smith,  Payne,  and  Sniiths,  No.  1  Lombard  street,  on  or 
before  the  28th  of  any  montli,  will  bear  interest  at 
t>  per  cent  from  the  Ist  of  the  following  month.  The 
necessary  forms  to  be  obtained  at  the  offices  of  the  Com- 
pany. W.  P.  ANDREW,  Chairman. 
THOS.  BUKNELL.  Secretary. 

Gresham  Honse,  Old  Broad  street,  Feb.  2,  1660. 

THE    CORPORATION 

A.  RESTAURANT  COMPANY  (Limited;.  Incor- 
porated under  the  Joint  Stock  Companies  Acts,  1856 
and  1857.  Capital  £10,000,  in  5,000  shares  of  £2  each, 
with  power  to  Increase  to  £50,(K)0;  deposit  10s  per 
sliare.  Directors. 

William  Lewis    Thomas,    Esq.,  Middle  Temple,    and 

Streatham  place,  Brompton. 
H.  Whitehead,  Esq.,  7  Whitehead's  grove,  Chelsea. 
James  Htodart,  Esq.,  .'!!  Cloudesley  terrace,  Islington. 
Charles  Beeching,  Esq.,  7  Great  Windmill  street,  Hay- 
market. 
Thomas  J.  Joy,  Esq.,  12  Clarendon  terrace,  Maida  hill. 

(With  power  to  add  to  their  number.) 

Bankers — The  Commercial  Bank  of  Ixtndou,  LiOthbiirj'. 

Solicitors— Messrs  Vallance  and  Vallance,  20  Essex 

street.  Strand. 

SscRBTART— James  Dorrant,  Esq. 

Temporart  Offices— 73  Cheapsiac. 

Applications  for  the  remaining  Shares  to  he  made  to 

the  Secretary,  at  the  oflSces,  73  Cheapside, 


THE   BUENOS  AYRES  AND  SAN 

1     FERNANDO  RAILWAY  COMPANY,  Limited. 

Incorporated  with  Limited  Liability  under  the  Joint 
Stock  Companies  Acts,  185G  and  18o7,  and  authorised 
by  special  law  of  the  Legislature  ©f  Buenos  Ayres,  dated 
June  25th,  1859,  and  the  Government  Concession  of  the 
18th  July,  1859.  Guaranteeing  seven  per  cent.;  the 
same  rate  will  be  allowed  on  calls  from  the  date  of  their 
payment,  and  five  per  cent,  on  payments  in  anticipation 
of  calls. 

Length  of  line,  fifteen  English  miles. 
Capital   £150,000  (or  750,000  silver  dollars),  in  15,000 

shares  of  £10  (50  dols)  each. 
Deposit  £2  10s  per  share,  of  which  £1  must  be  paid  on 
application 
Directors. 
General  R.  B.  Campbell,  United  States  Consulate,  Grace- 
church  street. 
Thomas  Bold,  Esq.,  Liverpool. 
R,  D.  Heatley,  Esq.,   (Messrs  Heatley  and  Cowan),  6 

Great  Winchester  street. 
Edward  A.  Hopkins,  Esq.,  Buenos  Ayres. 
C.  S.  Jackson,  Esq.  (Sir  W.  Burnett  and  Jackson),  18 

Cannon  street. 
Ilarvey  Lewis,  Esq.   (Director  of  the  National  Bank), 

24  Grosvcnor  street. 
L.  S.  Magnus,  Esq.   (Deputy- Chairman,  Slttlngboume 
and  Sheerness  Railway  Company),  3  Adelaide  place. 
William  K.  Mauj;han,  Esq  ,  Chatham  place. 
Bankers  in  Lokdon — The  National  Bank,  13  Old 

Broad  street,  E.C. 

BA^'KER9  in  Buesos  Ayres— The  State  Bank  of 

Buenos  Ayres. 

Solicitors— Messrs  Ashurst,  Son,  and  Morris, 

a  Old  Jewry. 

CossL'LTiSG  Enginebk— Edwin  Clark,  Esq.,  C.E., 

24  Great  George  street 

ENGINEERS — Messrs  R.  B.  and  J.  Grantham,  7  Greai. 

Scotland  yard,  and  31  Nicholas  lane. 

AuDiTdRS— G.  H.  Jay,  Esq.  (of  ^fessrs  (^uilter,  Ball, 

Jay,  and  Co.),  ;J  Moorgate  street. 

John  White  Welch,  Esq.,  23  Philpot  lane. 

Brokers  in  Loxdos— Messrs  Field,  Son,  and  Wood, 

Warnford  court. 
Messrs  Castello  Brothers,  Cushion  court.  Old  Broad 
street,  and  Hercules  passage.  Stock  Exchange. 
In  Livertool — Messrs  S.  R.  and  R.  Healey. 
In  Dublin — Edward  Fox,  Esq.,  51  Dame  street 
Offices— 84  King  WiUiam  street,  City,  E.C. 
The  Company  has  been  formed  to  construct  and  work 
a  Railway  from  Buenos  Ayres  to  San    Fernando,  a 
distance  of  15  miles.   The  Concession  coefers  tlie  follow- 
ing privileges:— 

1st  A  guaranteed  interest  of  7  per  cent  per  annum, 
for  a  period  of  20  years. 

2nd.  A  free  grant  of  about  2S  acres  of  land  for  stations 
I   in  the  City  of  Bnenos  Ayres,  the  towns  of  Belgrano. 
San  Isidro,  and  San  Fernando,  and  of  the  public  land 
required  for  the  line  throughout,  in  perpetuity. 

3rd.  The  right  to  import,  free  of  dctt,  all  Rails, 
Machinery,  Rolling  Stock,  andother  materials  necessary 
for  the  formation  and  maintenance  of  the  Railway,  as 
well  as  coal,  coke,  stores,  &c.,  for  ever. 

4th.  All  the  property  of  the  Company  [moveable  and 
immoveable]  is  declared  frae  from  Taxes  or  otlier  con- 
tributions of  a  like  nature  for  ever. 

5th.  The  works  can  be  discontinued  for  a  terra  not 
exceeding  18  months,  and  it  is  only  compulsorj' to  make 
1^  miles  by  January,  1S(!1. 

A  properly  secured  contract  has  been  entered  into 
with  experienced  contractors  to  construct  the  line,  build 
stations,  supply  the  fixed  and  rolling  stock,  and  all  other 
necessark-a,  and  deliver  the  whole  line  in  complete 
working  order,  on  or  Dt-foro  the  1st  July,  1861,  and  to 
maintain  the  same  in  like  coadiiion  for  one  year  after 
completion,  for  the  sum  of  £120,000.  t\u>  Une  will  be 
completed  in  sections,  in  conformity  to  specifications 
approved  by  Mr  Edwin  Clark,  the  Consulting  Engiuoer. 

The  remunerative  character  of  railway  traffic  in  this 
Continent  has  been  fully  established  by  the  experience 
of  the  railways  at  Lima  and  Copiapo,  which  have  paid 
extraordinary  dividends. 

The  Western  line  (the  only  railway  now  in  Buenos 
Ayres)  has  been  partially  opeaed  to  to  the  public  about 
two  years,  and  is  already  developing  a  considerable 
amount  of  business. 

It  appears  i)robable  that  the  local  traflic  of  this  line 
will  largely  surpass  that  of  the  "Western  Une."  The 
Directors,  while  they  are  unwilling  in  any  way  to  dis- 
parage the  ]irinciple  of  Government  guarantees,  place 
their  chief  reliance  upon  tlie  material  aud  commercial 
advantages  of  this  line. 

Applications  for  shares  must  be  accompanied  wlththe 
Bankers'  receipt  for  £1  per  share  in  part  payment  of  the 
deposit  of  £2  10s  per  share  ;  the  balance,  if  any,  must  be 
paid  on  allotment  or,  in  default,  the  amount  may  be 
forfeited,  and  the  allotment  cnncelled. 

Detailed  prospectuses  and  forms  of  application  for 
shares  may  be  obtaiMcd  of  the  brokers  and  bankers ;  or 
at  the  Company's  offices,  84  King  WiUlam  street,  E.C.— 
By  order  of  the  Board, 

A.  ELBOROUGH,  Secretary. 

FREDERICK      DENT, 

L  Chronometer,  Watch  and  Clock  Maker  to  the  Queen 
and  Prince  Consort,  and  the  maker  of  the  Great  Clock 
lor  the  Houses  of  Parliament,  61  Strand,  and  S4  Royal 
Exchange.    No  connection  with  33  Ceckapor  street 

THE  GREAT  EXHIBITION  OF  1851 

A  — Council  Medal,  Exposition  Uuiversellc,  185S — 
Grande  Mcdaille  d'Honueur. — (ialleryof  Bronzes  d'Art 
— F.  BARBEDIKNNK  and  CO.,  of  P.iris,  respectfully 
hiform  tiie  British  public,  that  a  complete  COLLEC- 
TION of  their  MATHEMATICAL  REDUCTIONS  (by 
the  process  of  M.  CoUas)  from  the  CHEF  d'CEUViil-:S 
of  ANTIQUE  and  JIODERN  STATUARY  in  the  Gal- 
leries of  of  the  Louvre,  Florence,  and  Rome,  Museum  of 
Naples,  and  British  Museum,  may  be  seen  at  Messrs 
JACKSON  and  GRAHAM'S,  35.  37.  and  38  Oxford 
street  Tlie  Prices  the  same  as  lu  Paris,  with  the 
charges  of  importation  only  added.  Catalogues,  with 
mar^nal  illustrations,  may  be  had  free  on  application. 
N.B.  A  large  and  splended  collection  of  Ornamental 
Clocks,  Vases,  Candelabra,  and  other  objects  of  tute. 
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PROSPECTUS  OF 

THE   OAKERTHORPE   IRON  AND 

1  COAL  COMPANr  fLimited). 

Constitated  and  Incorporated  with  Limited  Liability 
tmder  the  Joint  Stock  Cempanies'  Acta,  1856  and  1857. 
C»Fi<M  £120,000,  in  12.0(X:t  shaiea  of  £10  each. 

COMMITTBK. 

VVilliam  Worswick,  Esq.,  Leicester   (Swannington  and 

Coleorton  Collieries.  Leicestershire.) 
Thomas  Walker,  Esq.     (Patent  Shaft  and   Axletree 

Company),  Brunswick  Ironworks,  Wednesbury. 
Frederick  Palmer  Morewood,  Esq ,  Leamington  (and 

Siranwick  Collieries,  Alfreton.) 
Edwin  Marshall,   Esq.   (Brown,  Marshalls,  and  Co.), 

Birmingham. 
31UIAGEE  AT  THE  WoRKS — Mf  William  Evans,  formerly 

of  the  Dowlais  Iron  Works,  Merthyr  Tydvil. 
CoHSCMlua    Engineers  —  Messrs    Woodhouae   and 

Jeffcock,  Derby. 
Ba5KEBS — The  Derby  and  Derbyshire  Banking  Com- 
pany, Derby  and  Belper ;  Messrs  Williams,  Deacon, 
and  Co.,  London;  Messrs  Spooner,  Attwoods.   and 
Ca,  London';  Messrs  Attwoods,  Spooner,  Marshalls, 
mdCc,  Birmingham. 
SouciTOSS — Messrs  8tuart  and  Baly,  6  Gray's    inn 
square,  London. 
AuDiToa. — C.  Walford,  Esq.,  F.S.S. 
Secketabt  pro  tem.— Mr  Edward  Corry. 
Registebed  Office. 
8  New  Broad  street,  City,  London,  E.C. 

The  Oakerthorpe  estates,  comprising  upwards  of  1,000 
mrface  acres,  abounding  in  coal  and  ironstone  of  superior 
qaaUty,  are  situate  immediately  contiguous  to  the  town 
of  Alfteton,  and  communicating  with  the  Midland 
Rlilway  by  a  branch  line,  intersecting  the  whole,  at  the 
"Wlngfield  statido,  1-1  miles  north  of  Derby,  in  the  im- 
mediate vicinity  of  the  celebrated  Batterley,  Clay  Cross, 
Swanwick,  and  Wingerworth  collieries  and  ironworks. 
These  estates  are  held  under  leases  for  long  terms  for 
mining  purposes  at  low  royalties,  viz..  at  the  rate  of 
41d  per  ton  en  coal,  and  6d  per  ton  on  ironstone. 

The  minerals  have  been  developed,  workings  carried 
out,  and  a  blast  furnace  erected  under  the  able  super- 
Ttsion  of  Messrs  Woodhouse  and  Jeficock,  the  eminent 
nilning  and  civil  engineers,  of  Derby.  Large  quantities 
of  coal  and  ironstone  have  been  already  raised,  and  their 
superior  quality  fully  teated. 

Shafls  have  been  sunk,  headings  are  being  driven, 

railways  are  made,  pumping  and  winding  engines  and 

other  requisite  aiachiner>-  erected,  and  preparations  are 

MiaJting  for  raising -'.400  tons  of  hard  and  furnace  coal 

week,  and  a  sufficient  quantity  of  ironstone  for  feed- 

wo  blast  furnaces  capable  of  making  upwards  of 

:  'ns  of  pig  iron  per  week. 

iring  the  last  two  yeara  the  collieries  and  one  blast 

ace  have  been  in  active  operation,  the  furnace  pro- 

auL-ing  iron  of  the  highest  character,  and  proving  incon- 

testably  the  excellency  both  of  the  stone  and  coal,  and 

their  adaptability  to  each  other. 

The  pig  iron  and  coal  have  both,  from  the  first,  found 
ready  markets,  and  have  given  the  greatest  satisfaction 
to  consumers.  The  demand  for  them  is  constantly  in- 
— i?ing. 

:  ::e  coal  and  Ironstone  are  got  at  extremely  moderate 

-,  and  limestone  for  tluxing,  for  which  Derbyshire  is 

rated,  is  procurt-d  In  unlimited  Qnantitioa,  and  at  a 

price,  from  the  neighbour Iiuod. 

le  whole  of  the  materials  for  the  manufacture  of 

].  whether  pi»  or  bar,  being  so  readily  obtainable,  it 

\i<iiis  that  the  locality  is  eminently  adapted  for  the 

: miction  of  the  best  qualities  of  iron,  at  a  minimum 

and  that  works  u[>fm  an  extensive  scale  will  pay  a 

!»er  centflge  on  the  capital  proposed  to  be  employed. 

le   present  proprietors  have  invejted  upwards  of 

"*W)  la  'ipening  out  the    collieries  and  ironstone 

r:ing^,   sinking  pits,    erecting   furnaces,   pumping, 

ling,  and  blowing   engines,  engine-houses,   fitting 

,  s,  managers'  and  workmen's  bouses,  pneumatic  lift, 

-  ail  other  machinery  and  plant  (including  180  rail- 

.  wapEons)  necessary  for  the  efficient  carrjing  on 

iC  collieries  and  furnaces. 

:  he  second  blast  furnace  in  course  of  erection,  and 

:>•  c«implete<I,  will  ensure  the  consumption  of  the 

-cnt  yiei'l  of  ironstone  SRd  the  production  of 'J80  tons 

.''t  blast  forge  and  melting  pigs  weekly  as  pro]>08ed. 

:  I.e  extreme  purity  ef  the  furnace  coal  rendering  it 

t,  suitable  for  pu«fd!ing  purposes,  and  the  quality  of 

pigs  hiving  been  most  satisfactorily  proved  at  some 

he  beat  works  in  Yorkshire  and  8tafford»hire,  it  is 

'Osed,  hervaftcr,  to  extend  the  works,    and  erect 

■her  ttlast  furnace  (the  foundation  of  which  is  laid), 

■h    a  ntil  and  forge,  to  convert  its  produce  into 

:*able  iron,  as  thereby  the  profiu  of  the  undertaking 

be  materially  increased,  and  the  tnli  benefits  that 

lid  result  from  a  vigorous  working  of  the  estates  be 

uned. 

i '}  ensore  the  more  steady  and  complete  realisation 

;li«  advantages  to  result  from  carrying  out  the  fcre- 

Tir  plan,  the  lessees  are  desirous  of  forming  a  Joint 

'  k  Company,  with  limited  liability,  and  of  assigning 

reto  all  their  interest  In  the  leases,  workings,  ma- 

ter>-,  stock,  and  plant,  in  ojnsideration  of  the  repay- 

:  t  of  their  outlay  without  bonus,  contributing  them- 

vei  at  least  one-foorth  of  the  proposed  capital  of  the 

_  /mpaiiy. 

j      The  irofltn  of  the  undertaking  It  Is  estimated  will  be 

foliy  e<joal  to  15  j»er  cent,  per  annum  on  the  capital 

employed. 

,       it  Is  proposed  to  csll  up  the  capiul  by  five  cslls  of  £2 

1   ejch  per  share ;  the  first  call  being  payable  on  allotment; 

•  5"»  ••<»»•*  call.  March  31  ;  thinl,  May  31 ;  fourth,  July 

,  81 ;  and  the  remaining  £J  as  the  extension  of  the  works 

■   vny  require. 

Applications  for  shares  may  be  addressed  to  the  Secre- 
uTLP"*  **™"  ■'  '^^^  offices  «.f  the  Company,  H  New 
S^S?.*^***'  ''™<*"'ni  ^>  the  Consulting  Engineers. 
^^TS*  "*>«**>cuse  and  Jettcock,  Derby;  or  to  the 
■     Stuart  and  Baly,  6,  Gray's  inn  sqiaie 


■IHtori, 
I^.ridon, 


UePOITOF  m  CoRfULTIKO  EaomEU  TO  THE 
Co  MP  Alt  V. 

.».    f        u.  ^^^'•"d  rowJ.  Derby,  Dec.  24.  1859. 

.he  Commlltce  of  the  Oakertborpe  Iron  and  Coal 
/■      -  Company  (LImlteQ). 

f.enticmen.-The  mines  of  coal  and  Ircnitone  referred 
III  the  accompanying  proipectus  Ue  ujiJer  a  surface 


ef  about  one  thousand  acres,  and  include  all  the  more 
S;lnfi'Sy^:^r^"^'  '^^^  ''  ^'^  ''  --«^-^« 
,.oS''!Ii.'f-^  *"'^  ironstone  can  be  worked  at  a  moderate 
Zh  '  'T.  "*"  ^^  "^**^^  ^«^«  «t  «8  ^^^  a  rate,  and  of  as 
good  a  quality,  as  at  any  of  the  works  in  the  county. 

Ihe  iron  has  been  S€.ld  in  various  parts  of  the  Kiae- 
dom  and  pronounced  to  be  of  excellent  quality.  ai,d  the 
coal  finds  a  ready  market  at  remunerative  prices 

The  works  are  ver>-  favourably  situated  in  e^W  re- 

Midland  Railway,  with  which  they  have  direct  commui- 
cation,  for  the  ready  transit  of  their  produce,  and  all  the 
materials  for  the  production  of  iron  lying  o«  the  spot,  it 
IS  ahnost  unpossible  for  a  property  of  this  nature  te 
possess  more  advantages. 

The  royalties  to  the  lessors  are  low.  being  only  ed  per 
ton  on  u-onstone,  and  £75  per  acre  for  coal,  being  4id 
per  ton.  '         **    ' 

The  whole  of  the  results  of  past  outlay  are  available 
for  future  operations. 

We  have  read  and  carefully  considered  the  Prospectus 
ef  your  Company,  and  are  of  opinion  that  the  prospects 
of  the  undertaking  fully  warrant  the  expectations  held 
out  therein.— We  are,  Gentlemen,  yours  faithfully 

WOODHOUSE  and  JEFFCOCK. 

rn    ,v    ^^^^"o^  Application  FOR  Shakes. 
To  tJie  Committee  of  the  Oakerthor;'e  Iron  and  Coal 
Company  (Limited). 
^   Gextlemin.— I  request  you  will  allot  mo  Shares 

in  the  said  undertaking;  and  I  hereby  agree  to  accept 
the  same,  or  any  less  number  that  may  beaUottedto 
me,  and  to  pay  the  cails  thereon,  in  conformity  with 
the  regulations  of  the  Company. 
Signature. 

Name  in  full 

Residence !!!!!."!!!."!!!!!1 

Occupation,  if  any,  or  description*.".',"." 

Date ' 

Printed  forms  may  he  had  on  ap'pil'cat'i'o'!).' 

TJ  A  N  K     O^F     E  G  yy T~^ 

Jj  Notice  is  hereby  given,  that  the  Annual  General 
Meeting  of  this  Corporation,  will  be  held  at  the  London 
Tavern,  on  Friday,  the  2nd  March,  at  2  p.m.  precisely. 

The  Transfer  Books  wDl  be  closed  from  Saturday, 
the  25th  February,  to  Saturday,  the  10th  March,  both 
inclusive.— By  order  of  the  Court, 

EDWARD  CHESHIRE,  Secretary. 

26  Old  Broad  street.  E.  C,  London,  Feb.  3,  1860. 

"DANK    OF    AUSTRALASIA 

JJ  (Incorporated  by  Royal  Charter,  183S),  No.  i 
Threadneedle  street,  London. 

Paid-up  Capital  £900,000,  with  power  to  increase  to 
£1,200,000.    Guaranteed  Fund  £200,000. 

LETTERS  of  CREDIT  (payable  en  demand)  and 
BILLS  ot  EXCHANGE  are  GRANTED  on  the  under- 
mentioned branch  establishments,  on  favourable  terms : — 
Sydney  Geelong  Warmambool 

Maitland  Ballarat  Portland 

Newcastle  Sandhurst  Hobart  Town 

Ipswich,  MoretOH    Castlemaine  Launceston 

Bay  Beechworth  Adelaide 

Melbourne  Belfast,         Port 

WilHamstown  Fairy 

Bills  drawn  on  Australia  are  alsolorwaidud  lor  collao- 

tiOH. 

Applications  to  be  made  at  the  olfice  of  the  Corpora- 
tion, No.  4  Threadneedle  street,  London. — By  order  of 
the  Court,  WILLIAM  MILLIKEN.  Secretary. 

AND 
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T7NGLISH,    SCOTTISH,  AND 

XJ    AUSTRALIAN  CHARTERED  BANK. 

T  T„^^„^„    Capital  paid  up,  600, 080/, 
cSrpn^  OF  CREDIT  ON  THE  BRANCHES  arft 
GRANIED  on  the  most  favourable  terms.    Bills  on  the 
Australian  Colonics  negotiated  and  sent  for  collection.— 
By  order  of  the  Court, 

78  ComhUl.  E.C.    HENRY  MOULES,  Secretary. 

QOUTH  AUSTRALIAN   BANKING 

,o,,  COMPANY^  — Incorporated  by  Royal  Oarter, 
1847.— Letters  of  Credit  and  Bills  issued  upon  Adelaide, 
lort  Adelaide,  Gawler,  and  Robe  Town.  Approved 
Drafts  negotiated  and  sent  for  collection.  Every  de. 
scription  of  Banking  business  conducted  direct  with 
Victoria  and  Kew  South  Wales,  through  tlie  Company's 
Agents.  Coupons  on  Austriilian  Government  Bonds 
discounted.— Apply  at  64  Old  Broad  street,  London,  E.C. 
WILLIAM  PURDY,  Manager. 

BANK     OF     VICTORIA, 

JJ  AUSTRALIA. 

Paid-up  Canital,  £500,000. 
London  office,  3  Threadneedle  street 
The  London  Board  of  Directors  grant  Letters  of 
Credit  and  Drafts  on  the  Head  Office  of  the  Bank  at 
Melbourne,  and  its  Branches  at  Avoca,  Ballaarat, 
Beechwcrth,  Belfast,  Castlemaine,  Geelong,  Mary- 
borough, Portland,  Port  Albert,  Gipps  Lan^,  Eaglan, 
Sale  Gipps  Land,  Sandhurst,  Wamambool. 

They  also  purchase  approved  Bills  of  Exchange,  send 
Bills  for  collection,  and  transact  every  kind  of  Banking 
and  Exchange  business  between  this  country  and  the 
Australian  Colonies 

JOHN  MATHESON,  Managing  Director. 


T 


HE 


LONDON     AND     COUNTY 

X  BANKING  COMPANY. 

Established  1836. 

Subscribed   Capital,     ^CJ. 250.000.  —  Paid-up    Capital, 

X 000,000.— Reserved  Fuud,  £110,000. 

Dihectobs. 


Philip  Patten  Blyth,  Esq. 
Tbos.  Tyringham  Bernard, 

Esq.,  M.P. 
John  AVilliam  Burmester, 

Esq. 
William  Cory,  Esq. 
James    Andrew    Durham, 

Eiq. 


John  Fleming,  Esq. 
Edward  Huggins,  Esq. 
William  Champion  Jones, 

Esq. 
jMmes  Laming,  Esq. 
John  Henry  Lance,  Esq. 
William  Lee,  Esq.,  M.P. 
William  Nicol,  Esq.,  M.P. 


Head  Office,  21  Lombard  street. 
Meteopolitan  Bea^ciies. 

Borough, 201  High  street.  Borough.. .W.  K.Milward 

Hanover  8qr...21  Hanover  square  T.  K.  Walker 

Islington    li»  Islington  High  8treet,„G.  A.  Addlaon 

Kensington    ...High  street    II.  H.  Buxton 

Knightfibridpe. Albert  gate  H.  H.  Buxton 

Oxford  street.. .441  Oxford  street G.  Sheward 

Paddington    ...6  Berkeley  pi  Edgwarerd...C.  A.Beutham 

The  London  and  County  Bank  cpens— 

Drawing  Accounts  with  commercial  houses  and 
private  Individuals,  either  upon  the  jilan  usually  adopted 
by  other  bankers,  or  by  charging  a  small  commission  to 
those  persons  to  whom  it  may  not  be  conyenient  to  sus- 
tain an  agreed  permanent  balance. 

Deposit  Account^.— Deposit  receipts  are  Issued  for 
sums  of  money  placed  uiion  these  accounts,  and  interest 
is  allowed  for  such  periods  and  at  such  rates  as  may  be 
agreed  upon,  rcferenoe  being  had  to  the  itate  of  the 
Money  Market 

CiEcuLAR  Notes  and  Letters  of  Cbedit  are  issued, 
payable  in  the  principal  cities  and  towns  of  the  Conti- 
nent, In  Australia,  Casada,  India  and  China,  the 
Ciilted  Slates,  and  elsewhere. 

Great  facilities  are  also  affurded  to  the  customers  of 
the  Bank  lor  the  receipt  of  money  from  the  towns  where 
the  Company  has  branches.  Prospectuses,  with  a  list  of 
these  branches,  can  be  obtained  at  the  Head  Office,  or 
at  any  of  the  branch  banks.— By  order  of  the  Directors, 
WM.  McKEWAN,  General  Manager. 

21  Lombard  street.  

f  0  N  D  0  N    AND    COUNTY 

IJ  BANKING  COMPANY.— ISLINGTON  BRANCH. 

—Notice  is  hereby  given,  that  a  Branch  Bank  of  the 
ab<jve  Company  has  This  Day  been  (jl'ENEU,  at  the 
l'remljc«.  No.  l;)  High  street,  Isllngtuii,  under  the 
Mnntgeinent  ul  Mr  0.  A.  Addbon,  from  whom  pro- 
spectuse.'!,  and  any  other  information  respecting  terms 
of  business,  can  be  obtained.— By  order  of  the  Board, 
W.  McKEWAN,  General  Muiger. 
n  Lombard  ttreet,  Feb.  20,  IttCO. 


CHARTERED  MERCANTILE  BANK 

V  of  INDLA,  LONDON,  and  CHINA. 

Head  Office,  52  Threadneedle  street. 

Agencies  and  Branches  at  Bombay,  Calcutta,  Madras, 
Colombo,  Singapore,  Penang,  Hong  Kong,  Shanghai, 
and  Mauritius. 

The  Bank,  at  its  Head  office  In  London,  grants  Drafts 
on  Its  various  Agencies  and  Branches ;  issues  Letters  of 
Credit;  purcha.ses  approved  Bills  on  India,  China, 
Ceylon,  and  Mauritius;  undertakes  the  purchase  and 
sale  of  Indian  Government  and  other  Securities,  and  the 
collection  of  Private  and  Jlercantile  Bills,  at  the  ports  and 
places  at  which  its  Agencies  arc  established ;  receives 
Deposits  at  Interest  for  Fixed  Periods,  the  terms  of 
which  may  be  ascertained  on  application ;  and  transacts 
generally  all  Indian  Banking  business,  including  the 
receipt  of  Pay,  Pensions,  and  Dividends  on  Stock  of  all 
kinds, 

COMMERCIAL   BANKING 

\J  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 
Incorporated  by  Act  of  the  Colonial  Legislature. 
London  Boakd. 
John  Gilchrist,  Esq. 
Frederick  Parbury,  Esq. 
London  office.  No.  33  Comhill. 
The  London  Board  of    Directors  grant  Letters  of 
Credit  payable  on  demand,  and  Bills  of  Exchange  at 
iiiirty  days'  siL'ht,  upon  the  undermentioned  establish- 
inonts  of  this  Bank  i„  the  Colony  of  New  South  Vrales: 
Sydney  Yass  I  .Vlonietk        |  WoUongong 

Goulburn        |  Albury  |  Maitland       | 

They  also  negotiate  approved  bills  upon  the  Australian 
Colonies,  send  out  bills  (or  collection,  and  transact 
every  description  of  banking  business  with  Australia 
through  the  ahove-name;l  establishments  of  the  Bank 
in  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 
No.  33  Comhill,  London,  E.  C,  August,  1859. 


THE  AGRA  AND  UNITED  SERVICE 

X  BANK  (LIMITED) :  established  in  India  1833. 
Incorporated  by  Letters  Patent  18.'>7.  Paid-up  capital 
£1,000,000  sterling.  Reserve  fund  £175,000.  Branches 
at  Calcutta,  Bombay,  Madras,  Agra,  Lahore,  Hong- 
kong, and  Shanghai 

Head  Office— 27  Cannen  street,  London,  E.C. 

Current  or  floating  accounts  opened  with  Individuals 
and  Firms  bearing  interest,  whon  the  minimum  monthly 
balance  at  credit  is  not  less  than  £100,  at  the  rate  of 
two  per  cent,  per  annum. 

Sales  and  purchases  effected  in  British  and  Foreign 
Securities,  in  East  India  Stock  and  Loans ;  and  Army, 
Navy,  and  Civil  Pay  and  Pensions  realised. 

DepoEits  for  Filed  Periods  are  received  at  Interest, 
particulars  of  which  may  be  obtained  at  the  Bank. 

Bills  issued  at  the  Exchange  of  the  day,  and  free  of 
ai;»  e.\tra  charge,  on  the  Branches  of  the  Bank. 

Apfiroved  Bills  drawn  against  Funds,  or  upon  Parties 
in  India,  purchased. 

Bills  payable  in  India  tent  out  for  collection. 

Interest  on  Indian  Government  Securities  drawn,  and 
the  equivalent  paid  t»  parties  interested,  without  charge. 

Hours  of  busineia,  10  to  4;  Saturdays,  10  to  3. 


ORIENTAL      BANK 

V  •  CORPORATION. 

Incorporated  by  Koyal  Charter,  30th  A«g.,  1851. 

Paid-up  ca|)ital,  £1,200,000;  reserved  fund,  £262,000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  .Madras, 
Ceylon,  Hongkong,  Singapore,  Mauritius,  Melbeume, 
Sydney,  Auckland,  and  Wellington,  on  tenns  which 
may  be  ascertained  at  their  office.  They  also  issue 
Circular  Notes  and  Letters  of  Credit  for  the  use  ot 
Travellers  by  the  Overland  Route.  They  undcrtAc  the 
agency  of  parties  connected  witli  India,  the  purcluwo 
and  sale  of  Indian  Securities,  the  safe  custody  of  In'Uan 
Government  Paper,  the  receipt  of  Interest,  Dividends, 
Pay,  Pensions,  Ac.,  and  the  effecting  of  remittances 
between  the  above-named  dependencies. 

They  also  receive  deposits  of  £100  and  upwards,  re- 
payable on  a  notice  of  10  days,  and  allow  interest  tliereon 
at  1  per  cent,  below  the  *aHk  of  England  minimum  rate 
of  discount,  rising  and  falling  therewith.  Deposits 
subject  to  longer  notices  of  repayment  bear  higher  rain 
which  may  be  ascertained  at  their  ftfllce. 

OIBc«  hours  10  t«3    Saturdays,  10  to  2. 

Threadneedle  street  London,  May  4,  1859. 
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BROWi;  AND  POLSON'S 

PATENT    CORN    FLOUR  — 

X  The  Lancet  states,  "  This  is  superior  to  anything 
of  the  kind  known." — It  is  respectfully  announced 
that  to  any  application  by  letter.  Brown  and  Poison 
fom-ard  the  address  (for  any  village  or  town  in  the 
Three  Kingdoms)  of  Grocers,  Chemists,  Ac,  who 
supply  theu-  Corn  Flour  at  the  usual  price.  Where  any 
similar  article  is  substituted  or  forced  into  sale  upon 
pretence  of  being  "the  same  thing,"  or  "as  good  aa 
Brown  and  PoLson's,"'  if  the  name,  addre*»s,  and  desig- 
nation are  kindlv  communicated,  such  confidence  will  be 
greatly  appr^cia'ted.—BUOWN  and  POLSON,  Manu- 
facturers to  Her  Majesty  the  Queen,  Paisley,  and  23 
Ironmonger  lane,  London. 

'  AVERLAND     ROUTE.— 

\J    COMMUKICATION  by  STEAM 
to    INDLA.,    AUSTRALIA.    Ac,    via 

.  Esj^pt. — The      PENINSULAR      and 

ORIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  Parcelsfor 
Gibraltar,  Malta,  Corfu,  Egypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  aud  China,  by  their  steamers 
leaving  Southampton  en  the  4th  and  20th  of 
every  month.  For  Gibraltar,  Malta,  Egypt,  Aden, 
aud  Bombay,  by  those  of  the  12th  and  27th  ot  each 
month :  and  "for  Gibraltar,  Malta,  Egyjit,  Aden,  Bombay, 
Mauritius,  Reunion,  King  George's  Sound,  Kangaroo 
Island  (for  Adelaide),  Melbourne,  and  Sydney,  by  the 
steamers  leaving  Southampton  on  the  12th  of  every 
month. — For  further  particulars  apply  at  the  Company's 
offices.  122  Leadenhall  street,  London,  E  C,  or  Oriental 
place,  Southampton. 

NOTICE.— The  Steamers  for  Halifax  and  Boston  are 
intended  to  call  at  Cork  Harbour,  on  both  outward 
aud  homeward  passages,  to  land  and  receive  Mails. 

TJRITISH    AND    NORTH 

1>      AMERICAN      ROYAL     MAIL 
STEAM    SHIPS,    appointed    by   the 
_  Admiralty  to  saU    between    LIVER- 
POOL ami  NEW  YORK  direct,  and  between  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and  receive  passengers    and  Her 
Majesty's  mails.    The  following,  or  other  vessels,  are 
appointed  to  sail  from  Liverpool:— 
ASIA,  for  NEW  YORK  direct,  Saturday,  March  3. 
CANADA,  for  BOSTON,  Saturday.  March  10- 
*ARABIA,forNEW  YORK  direct,  Saturday,  March  17 
*Taking  Passengers  and  Goods  fer Nassau  and  Havana, 
to  be  tranaterred  at  New  York  on  board  R.  M.  S.  S. 
Karnak 
Passage  money,  including  steward's  fee  and  provisions, 
bat  without  wines  or  liquors,  which  can  be  obtained  on 
board : —To  Halifax  and  Boston,  chief  cabin.  Twenty- 
two  Pounds ;  second  cabin,  Sixteen  Poimds.    To  New 
York,  chief  cabin,  Twenty-six  Pounds ;  second  cabin, 
Eighteen  Pounds.    Fre.'ght  to  Halifax,  Boston,  and  New 
York,  £3  per  ton  and  5  per  cent,  primage.  Small  parcels, 
53  each  and  upwards.     These  steam  ships  have  accom- 
modation for  a  Umited  number  ot  second  cabin  passengers. 
For  passage  or  other  information,  apply  to  J.  B-  rooid, 

62  Old  Broad  street,  London:  n  Ciurie,  Havre,  and 
12  Place  (\b  1.1  Uourau,  I'aris ;  G.  and  J.  Bums, 
Buchanan  street,  Glasgow;  D.  and  C.  M'lver,  Queens- 
own  ;  or  D.  and  C.  M'lver,  Water  street,  Liverpool. 

,%  IMPROVED  ACCOMMODATION  FOR  PAS- 
SENGERS LANDING  AND  EMBARKING  AT 
ST  KATaARINE'S  WHARF.— An  additional  and 
separate  entrance,  leading  direct  to  and  from  the 
steamers  alongside  the  wharf,  with  waiting-rooms 
attached,  has  been  provided  fir  the  use  of  passengers 
only,  by  which  all  confusion  aud  incouveoience 
arising  from  the  goods  traffic  is  avoided. 

QTEAM     SHIPS.— 

.  U  The  Geaeral  Steam  Navigatiou 
Company's  poweiful  and  first-class 
TiHi-  tr<dtf=|  ST£AM  SHIPS  leave  from  St  Katha- 
rine's Wharf  lor — 

HAMUUUG— Sunday.  Feb. 26,  at  7  morning;  Wednes- 
day -23  at  7;  Saturday  March  3.  Chief  cabin,  21;  fore, 
1/is. 

E0TTERDA3I— Every  Tuesday,  Thursday,  and 
Suuday,  at  11  morning.  Chief  cabin,  11  10s;  fore, 
17>  6d.    CuloKtte.  Sis  Cd  or  19s  9d. 

AXTWKRI',  BKUSSELS,  and  the  RHINE— The 
Rhiue  and  Dolphin  every  Tuesday  and  Thursday,  at  11 
morning.  Chief  cabin,  1/  7s ;  fore,  20s.  Brussels,  22s  od. 
Cologne,  o-jn  tjd.  Leaving  Antwerp  for  London  every 
Sunday  and  Friday  at  11  mem. 

OSTENU,  BRUSSELS,  and  the  RHINE— Every 
Wednesday  and  Saturday  morning.  Feb.  2'J  at  6. 
Leaving  Ostend  for  London  ever>'  Tuesday  and  Friday 
night.  Cliief  cabm,  18» ;  fore.  Us.  Brussels,  20»  3d. 
Cologre,  34s. 

HaVKE— From  St  Kath»rine'a  Wharf,  every  Thurs- 
day. March  1  at  5.  Chief  cabhi,  14s;  fore,  lOs. 
London  to  Paris,  1^ 

PARIS,  via  CALAIS,  direct— Prom  London  Bridire 
Wharf,  every  Tuesday  and  Saturday  morning.  FeU  28 
at  4.  Chief  cabin,  14s ;  fore,  lOs.  London  to  Paris, 
178  8d. 

BOULOGSF.— From  L»ndon  Bridge  Wharf,  every 
Wednesday,  Friday,  and  Sunday  morning.  Feb.  2ti 
at  3;  29  at  5.  Chief  cabm,  14s;  fore,  10s.  London  to 
Paris.  ICs. 

EUINBUROH— From  St  Katharine's  Wharf,  adjoin- 
ing the  Tower,  every  Wednesday  and  Saturday, 
at  10  morning.  Fares:  chief  cabhi,  2.5s;  fore,  lis; 
deck,  10s  ;  which  fares  include  all  pier  dues  at  London 
and  Granton. 

HULL — From  London  Bridge  Wharf,  every  Wedaes- 
day  and  Saturday,  at  Eight  morning.     Chief  cabin, 

63  6d;  return,  10s:  fore  cftl)in.  4s:  return,  (is. 
NEWCASTLE— From  Newcastle  Steam  Wharf,  272 

Wapping,  every  Wednesday  and  Sunday,  at  10  morning. 
Chief  cabin,  ,Ss;  return  ticket,  12s:  fore,.'ij;  return,  78i;d. 

YAUMOLTH— Fr«M  Loudon  Bridge  Wharf,  every 
Wedaesday  and  Saturday,  at  Four  afternoon.  Saloon, 
8s:  return.  12s:  fore  cabin,  &s:  return.  7stid. 

Offices,  71  Lombard  street,  37  Regent  circus,  and  35 
LeadenhaU  street ;  aud  St  Katharine  WharC 


INDIAN     GOVERNMENT 

1  SECURITIES.— The  Interest  Bilis  on  rupee  paper 
granted  by  the  Secretary  of  State  for  India  in  Council, 
on  Calcutta  or  Madras,  due  Februar>'  28th,  August  31st, 
and  otlier  periods  of  the  year,  continue  to  be  negotiated 
at  the  exchange  of  the  day,  by  JAI^IES  LOW,  5  Austm- 
friars. 

TO         I  N  Y  E  S  T  0  R  S  .— 

JL  CONSOLS  CAPITAL  STOCK  is  a  medium  for 
employmg  and  improving  large  or  small  sums  of  money 
in  connection  with  Government  securities.  The  stock 
is  issued  by  the  Consols  Insurance  Association,  429 
Strand,  London.  Incorporated  pursiiant  to  Act  of 
Parliament.  Investments  bear  five  per  cent,  per  aunum 
interest,  receivable  monthly,  if  desired. 

Full  particulars  may  be  obtained  on  application  at  tlie 
chief  offices,  429  Strand,  London,  to 

THOMAS  H.  BAYLIS,  Managing  Du-ector. 

Just  published,  price  12s,  cloth  lettered, 

PERILS  OF  THE  SEA  AND  THEIR 

X  EFFECTS  on  POLICIES  of  INSURANCE,  Prac- 
tically Considered. 

By  LAURENCE  R.  BAILY, 
Author  of  "  An  Essay  on  General  Average." 
Also,  second  edition,  price  10s  6d,  half-cloth, 

GENERAL      AA^ERAGE, 

and  the  Losses  and  Expenses  resulting  from  General 
Average  Acts,  Practically  Considered. 

By  LAURENCE  R.  BAILY. 
London :  Effingham  Wilson,  Royal  Exchange. 

Just  published,  price  23,  cloth  lettered, 

XTATURAL    LAW-PROCEDURE 

i'l  versus  THE  TECHNICAL  SYSTEM  pur.4ued  in 
the  COURTS  of  COJIMON  LAW,  with  some  Hints  en 
Arbitrations.  By  JAMES  WALTER  SMITH,  Esq., 
LL.D.,  Barrister-at-Law  (Author  of  '•  Handy  Book  on 
the  Law  of  Bills,  Cheques,  Notes,  and  I  0  U's,"  "  Part- 
nership," "Banking,"  "Husband  and  Wife,"  and 
"Master  and  Servant";),  and  JOHN  TRAIL,  Esq., 
Attorncy-at-Law. 

London :  Effingham  Wilson,  Royal  Exchange. 

ANNUAL  SUBSCRIPTIOM,  TWELVE  SHILLINGS. 

THE  JOURNAL  OF  AGRICULTURE, 

1  and  the  TRANSACTIONS  of  the  HIGHLAND 
and  AGRICULTURAL  SOCIETY  of  SCOTLAND. 
Ko.  LXVIII.    March  1860. 

Price  3.a.     Free  by  post,  Ss  4d.    Published  Quarterly. 
William  Blackwood  and  Sons,  Edinburgh  and  London. 

"DLACKWOOD'S   MAGAZINE; 

JJ    for  MARCH,  ISGO.    No.  DXXXIII.    Price  2s  6d. 
Contents. 

Lord  Elgin's  Mission  to  China  and  Japan. 

Sc  Stephen's.— Part  Third. 

Korman  Sinclair:  An  Autobiography.— Part  III. 

Kelson  and  Caracciolo. 

'BitUoy  Brovrn.    A  True  Stoxy. 

A  Word  about  Tom  Jones. 

The  Luck  of  Ladysmede.— Part  the  Last. 

The  "Foreign  Connection  "  of  the  House  of  Bull. 

Dies  Irae. 

Volunteer  Calvary  Movements. 

The  Anglo- Galilean  Budget. 
William  Blackwood  and  Sons,  Edinburgh  and  London. 


THE    UNIVERSAL    REVIEW, 

A  for  MARCH,  price  2ii  6d. 

1.  Roman  London. 

2.  The  Ulster  Revivals.    By  L.  J.  T. 

3.  Odd  Days  in  Hyde  Park.    By  Dr  Doran,  F.S.A, 

4.  National  Music. 

5.  Sir  Everard's  Daughter:  Unfairly  Played  and  Falsely 

Won.     Part  III.    By  John  Cordy  Jeaflfresou. 
0.  Commercial  Treaties  and  Diplomatic  Tariffs. 

7.  Parliamentary  Reform. 

8.  The  Session. 

London :  Wm.  H.  Alien  and  Co.,  7  Leadeohall  street. 

Price  One  Shilling, 

MACMILLAN'S    MAGAZINE. 

ill  Edited  by  DAVID  MASSON. 

No.  v.,  for  MARCH,  I860. 
Contests. 
I.  Tom  Brown  at  Oxford.  By  the  Author  of  "Tom 
Brown's  School  Days." 
Chap.  12.  The  Captain's  Notions. 
Chap.  13.  The  First  Bump, 
n.  The  Grenvilles:  Government  by  Families.    By 
G.  S.  Venables. 

III.  English  Etymology.    By  Herbert  Coleeidge. 

IV.  Goethe  and  Frederika. 

V.  The  "  Idea  "  of  Nationality :  Savoy.    By  J.  M. 

Ludlow. 
VL  The    Revivalfl  of  1859.      By  the  Rev.  J.  Ll. 

Davies. 
VII.  A    Chai)ter  of   Modern    Knight-Enantrj'.     By 
Percy  Greg. 
VIII.  Classical  Music  and  British  Musical  Taste. 
IX.  My  Child-Passenger.    By  Robert  Paton'. 
X.  The    Physiology  of  Laughter.      By    He&best 

Spencer. 
XL  Self-Help. 
XII.  M.  de  Le.sscps  and  the  Suez  Canal.    By  the  Key. 
J.  W.  Blakesley. 
Slacmillan  and  Co..  Cambridge;   and  23  Henrietta 
3treet,  Covent  garden,  London.    Wold  by  ail  booksellers, 
newsmen,  and  at  the  Railway  stations. 

Just  published,  8ve,  pp.  52.  price  Is. 

TRADES'  UNIONS  AND  STRIKES: 

X  their  Philo.sophy  and  Intention.  (lu  rejdy  to  tlie 
'* Edinburgh"  and  "Quarterly"  Keviews,  A.  Black, 
Esq..  M.P.,  and  others.) 

By  T.  J.  DUNNING. 

PabUihed  by  the  Author,  and  sold  by  M.  Harley.  No. 
11  Uaquot  court,  Fleot  street,  E.C. 

S«nt  to  any  part  of  the  United  Kingdom  on  receipt, 
by  the  Author,  of  12  postage  stamps,  du«cted  as  above. 


Seventh  edition,  with  upwards  of  100  woodcuts  3s  61 

TAMILIAR  HISTORY  OF    BIRDS. 

X  By  the  late  BISHOP  STANLBY 

London:  John  W.  Parker  and  Son,  West  Strand. 

This  day,  9s,  ^ 

AN  THE  PHILOSOPHY  OF 

\J     DISCOVERY  :  Chapters  Historical  and  CriticaL     • 

By  WILLIAM  WHEWELL,  D.D..  F.R.S.,  Master  of  j 

Trinity  College,  Cambridge.  i 

Including  the  completion  of  the  Third  Edition  of  '. 

'*The  Philosophy  of  the  Inductive  Sciences." 

Bv  the  same  Author, 

history"  OF  THE  INDUCTIVE 

SCIENCES.  The  Third  Edition,  with  Additions. 
Three  Volumes,  248. 

NOVUM     ORGANONi 

REXOVATUM:  being  the  Second  Part  of  a  Third  ! 
Edition  of  "  The  Pliilosopby  of  the  Inductive  Sciences."  ; 
With  large  Additions,  7s, 

HISTORY   OF   SCIENTIFIC 

IDEAS:  being  the  first  Part  of  a  Third  Edition  of 
"The  Philosophy  of  the  Inductive  Sciences."  T^o 
Volumes,  with  large  Additions,  14s. 

London :  John  W.  Parker  and  Son,  West  Strand. 

This  day,   octavo,  Is, 

THE     CHANCELLOR     OF      THE 

X     EXCHEQUER'S  SPEECH  on  the  FINANCE  of 
the  YEAR  and  the  TREATY  of  COMMERCE  with 
FRANCE.    Delivered  m  the  House  of  Commons  oa 
Friday,  February  10th.    Corrected  by  the  Author. 
London :  John  W.  Parker  and  Son,  West  Strand. 

This  day,  octavo,  163, 

TRANSACTIONS    OF     THE 

1  NATIONAL  ASSOCIATION  for  the  PROMO- 
TION of  SOCIAL  SCIENCE.    18S9. 

Edited  by  G.  W.   HASTINGS,    LL.B., 

General  Secretary  of  the  Association. 

The  TR.iNSACTIONS  "for  1S57,  15s ;  for  1S5S,  Ifls. 

London :  John  W.  Parker  .and  Sou,  West  Strand. 

ERASER'S     MAGAZINE 

-L  for  MARCH,  1860,  2s  6d.  contains:— 

Seventeen  Unpublished  Letters  of  Percy  Bysahe  Shelley. 

From  Italy— 1S13   to   1822.     Communicated,    with 

Notes,  by  T.  L  Peacock. 
Concerning  the  Worries  cf  liife,  and  How  to  Meet 
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j      C!)e  political  d^conomiHU 

jTHE  FRENCH   ESTIMATE  OF  THE    COMMERCIAL 

EFFECT  OF  THE  TREATY  WITH  ENGLAND. 

If:  first  effect  in  France  of  the  announcement  that  a  Com- 

reial   Treaty   had    been   made  -with  England  was,  as  was 

'ui-al,  to  suspend  many  of  the  most  important  operations 

trade.     The   same   uncertainty    which    for    the    moment 

:'alysed  the  wine  trade  in  England  produced  an  analogous 

■ct  in  France.     Dealers  did  not  wish  to  sell  till  they  knew 

that  the  new  price  of  their  article  ought  to  be  ;  consumers 

id  not  wish  to  purchase  till   it  was  evident  that  thi^y  were 

not   giving   more   than    they   ought.     The  Treaty  and  the 

Snglish  Budget  have  now  been  some  time  before  the  French 

nblic,  and  it  is  evident  that  the  one  and  the  other  will  come 

Dto  actual  operationwithoutany  very  material  change.  A  busi- 

-like  opinion  is  now,  therefore,  being  formed  in  France  of 

jreal  result  of  the  recent  changes,  and  we  have  been  at  some 

UDs  to  ascertain  by  personal  inquiry  what  that  opinion  is 

Itely  to  be.     Our  readers  will  remember  that  we  are  only 

living  an  account  of  the  views  of  French  persons  thoroughly 

ompetent  to  form  a  correct  judgment,  and  that  we  are  not 

expressing  any  judgment  of  our  own  upon  the  subject. 

In  the  first  place,  the  French   manufacturers  do  not  seem 

I  be  much  afraid,  as  they  at  first  were,  of  a  competition  with 

own.     It  is  true  that  all  prohibitions  of  English  manu- 

Ctared  goods  are  abolished,  but  a  very  high  protective  duty 

for  the  present  to  be  maintained.     That  protective  duty  is 

et  down  at  30  per  cent,  ad  valorem  by  way  of  maximum, 

at  it  will  practically  be  often  higher.     The  raw  material  of 

^tnany  kinds  of  manufactures  is  not  higher  in  France  than  in 

lEogland.     France  can  buy  cotton  at  New  Orleans  as  well  as 

|We  can.    In  such  cases  our  advantage  will  be  solely  in  manu- 

jfacturing  power  ;   and  if  the  price  of  the  raw  matefial  were 

ihalf  the   value   of  the   article,  a  nominal    differential  duty 

I  of  30   per   cent,    ad   valorem   would   be   really    a    differ- 

iential  duty   of  GO  per  cent,  on   the   manufacturing   power  \ 

of  the   two  countries.      This  fact   is   of  the  greatest  jm- 

rtancc,    because    the    excellence    of    England    is    likely 

be  in  the  rougher  and   cheaper  kinds  of  goods,  in  the 

ice  of  which  the  cost  of  the  raw  material  must  always  be 

.i  niain  element.    Taking  this  consideration  into  account,  the 

trench  manafacturers  seem  to  have  ce'ised  to  be  very  nervous. 

They  are,  they  think,  thoroughly  acquainted  with  the  market ; 


they  know  the  tastes  of  their  countrymen ;  they  have  long 
been  in  the  habit  of  satisfying  it.  They  do  not  anticipate 
that  English  manufacturers  will  be  able  to  send  any  new 
article  which  will  come  into  extensive  use,  because  a  slight 
advantage  in  cheapness  will  not,  at  least  for  a  long  time,  in- 
duce people  to  try  new  experiments.  It  is  very  possible  that 
in  this  opinion  they  may  be  wrong,  and  that  the  superior 
energy  and  long-tried  inventiveness  of  our  manufacturers 
may  enable  them  to  see  opportunities  of  making  profit  which 
the  French  do  not  perceive.  All  French  opinions  on  com- 
mercial subjects  are  formed  under  the  influence  of  a  system  of 
protection;  and  protection  in  commerce,  as  we  know,  signifies 
monotony  and  stagnation.  Frenchmen  are,  therefore,  more 
used  than  we  are  to  imagine  that  the  course  of  trade  in  the 
future  will  be  the  same  as  it  has  continued  to  be  in  the  past. 
Nevertheless,  it  is  interesting  to  hear  what  their  opinions  are. 

Iron  and  steel  manufactures  constitute,  the  best  judges  seem 
to  think,  an  exception  to  this  rule.  The  raw  material  of  these 
is  cheaper  in  England  than  in  France.  We  have  far  more 
experience  than  the  French  have  in  niannfacturing  many  kinds 
of  them  ;  and  our  superiority  in  many  articles  is  indisputable. 
The  bette  ropinion,  therefore,  seems  to  be  that  a  moderate 
French  demand  for  these  may  be  expected,  notwithstanding  the 
high  protection  for  the  French  manufacturer  that  is  still  re- 
tained. 

We  should  have  anticipated  that  the  trade  in  English 
machinery  would  have  been  affected  by  similar  causes  even 
to  a  greater  extent,  and  that  a  considerably  augmented 
demand  for  it  would  have  sprung  up  in  consequence  of 
the  recent  changes.  We  have,  therefore,  been  surprised  to 
hear  very  competent  judges  deny  that  such  would  be  the 
result.  They  think  that  French  workshops  will  turn  out  as 
good  machines  as  any  which  will  be  sent  from  England. 
We  will  not  say  that  we  dissent  from  this  idea,  especially  as 
we  are  at  present  anxious  rather  to  give  an  account  of 
the  opinions  of  French  persons  than  to  state  our  own. 
But  we  own  we  shall  be  surprised,  if  our  long  experience  in 
machine-making,  our  cheap  iron  and  good  steel,  are  not 
found  to  tell  very  materially  in  our  favour.  Machine- 
making  is  a  very  various  trade;  the  number  of  machines 
which  modern  industry  requires  is  almost  infinite  ;  and,  in 
consequence,  it  seems  reasonable  to  expect  that  the  varied 
experience  of  England,  which  has  made  her  own  machines 
and  trained  her  own  engineers  and  skilled  workmen  to  the 
occupation  during  very  many  years,  would  give  her  a  great 
advantage.  Still  good  French  judges  say  that  it  will  not,  and 
they  may  be  right. 

As  to  iron  itself  in  an  unmanfactured  state,  the  oplnioa  of 
the  best  informed  persons  we  think  is  that  the  removal  of 
protection  will  ultimately  have  a  considerable  effect,  but 
that  at  the  present  moment  it  will  not  have  much  effect. 
Iron  in  France  is  at  the  present  moment  unusually  cheap. 
The  construction  of  railways  increased  the  demand  for,  and 
raised  the  price  of,  iron  in  1853  and  1854  to  an  unusual 
height.  The  usual  consequences  followed:  the  supply  was  much 
stimulated,  and  the  temporary  demand  for  the  construction  of 
railways  has  accordingly  diminished.  The  largest  trunk 
lines  of  the  country  have  been  made,  and  the  military  pro- 
jects of  the  Empeior  have  diverted  the  national  expenditure 
into  less  useful  channels.  In  cons<;quence  the  price  of  irou 
is  now  below  its  usual  average, — and  the  cost  of  English 
iron  will  not  for  the  moment  be  compared  with  the  ordinary 
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value  of  Frencli  iron,  but  with  a  value  accidentally  reduced. 
When,  however,  these  temporary  circumstances  have  passed 
away,  the  efl'oct  of  the  reduction  of  the  duty  upon  English 
iron  will  doubtless  be  seen.  The  amount  of  that  reduction, 
it  will  be  remembered,  is  very  considerable.  Previous  to  the 
Treaty  the  duty  was,  roughly  speaking,  51  a  ton  ;  it  is  now 
to  be  reduce  i  to  about  '21 18s  a  ton  tijl  the  Ist  October,  1S64, 
and  then  to  2/  10s.  So  great  a  diminution  will  ultimately, 
it  is  thought,  have  considerable  effect,  though  casual  cir- 
cumstances may  postpone  the  time  at  which  it  will  become 
apparent. 

As  to  coal,  it  is  believed  that  tho  extent  of  country  which 
will  be  supplied  from  England  will  be  increased  considerably. 
At  present  a  great  deal  of  coal  is  imported  into  France, — some 
from  Germany,  some  from  Belgium,  and  some  from  England. 
The  Treaty  reduces  the  duty  on  English  coal  by  one-half, 
and  the  increase  of  consumption  in  consequence  will  be  no 
doubt  important.  The  opinion  of  the  best  judges  seems  to 
be  that  the  whole  of  the  North  of  France  to  a  considerable  dis- 
tance from  the  coast  will  be  entirely  supplied  from  England  ; 
but  they  do  not  imagine  that  it  will  penetrate  into  the  in- 
terior, or  be  imported  to  the  Mediterranean  coasts.  Much 
of  these  opinions  must,  however,  necessarily  rest  on  a  con- 
jectural foundation.  We  know  how  various  are  the  rates 
which  English  railway  companies  charge  for  the  conveyance 
of  coal,  and  that  the  cost  of  conveyance  in  so  bulky  an  article 
is  a  principal  element  in  its  market  price.  French  companies 
will  have  the  same  interest  as  the  English  in  favouring  the 
coal  which  their  railways  will  bring  to  market,  and  will  pro- 
bably vary  their  charges  accordingly.  The  Government  also 
may  interfere  in  the  matter,  and  say  what  the  rates  shall  be. 
This  single  circumstance  would  of  itself  make  it  rash  to  give 
any  conclusive  opinion  as  to  the  amount  of  English  coal  that 
will  be  sold  in  France.  The  opinion  which  seems  generally 
received  is  that  which  we  have  stated,  but  we  must  not 
blind  ourselves  to  the  uncertainty  of  the  only  data  upon  which 
it  can  have  been  formed. 

Such  seems  to  be  the  French  opinion  as  to  the  effect  of  the 
Treaty  upon  the  imports  from  England  into  France.  With 
respect  to  French  exports  to  England,  their  anticipations, 
as  is  natural,  are  more  sanguine.  The  very  letter  of  the 
Treaty  shows  that  such  would  be  the  most  probable  result. 
Those  of  its  provisions  which  relate  to  the  importation  of 
English  manufactures  into  France  ouly  substitute  high  protec- 
tive duties  for  prohibitions  :  those  which  relate  to  French 
imports  into  England  either  abolish  all  duties,  or  impose  only 
a  low  revenue  duty  upon  them.  It  is  evident  that  the  effect 
of  the  latter  must,  in  all  probability,  be  greater  than  that  of 
the  former,  and  such  is  the  French  expectation.  Many  good 
judges  believe  that  they  will  be  able  to  export  in  time  many 
of  their  wines  into  England.  Even  supposing  that  the 
English  taste  would  only  approve  of  strong  wines,  they  say 
that  they  will  be  able  to  supply  a  considerable  quantity 
which  will  be  suitable  to  us.  The  South  of  France  pro- 
duces very  many  which  are  strong  enough  for  any  one,  and 
it  is  stated  that  the  quantity  of  these  brought  to  market  may 
within  a  moderate  interval  be  largely  increased.  And  it  is 
hinted  that  it  is  easily  possible  to  increase  tlie  alcoholic 
strength  of  wines  by  means  of  a  little  brandy.  Strong  wines, 
therefore,  they  believe  they  can  supply  us  with ;  and  they 
hope,  not  unfeasonably,  that  some  of  their  weak  and  cheap 
wines  will  also  be  consumed  during  the  English  summer  to  a 
very  considerable  extent.  The  removal  of  protection  from 
silks,  gloves,  &c.,  will,  it  is  thought,  have  considerable  eftect, 
though  we  cannot  give  any  definite  account  of  the  extent  to 
which  it  is  expected  to  go. 

The  French  dealers  seem  likewise  to  anticipate  a  grea*.  in- 
crease of  trade  in  the  miscellaneous  articles  of  luxury  which 
they  manufacture  so  neatly,  and  in  which  their  taste  s  so 
fine.  And  we  apprehend  there  is  little  doubt  that  their  con- 
clusion is  correct.  We  should  not  like  very  confidently  to 
predict  what  the  result  of  any  changes  in  trade  so  considera- 
ble as  those  made  by  the  Treaty  and  the  Budget  would  be. 
The  course  of  commerce  depends  on  circumstances  so  various, 
that  what  seem  to  be  the  most  natural  anticipations  may 
prove  to  be  wholly  erroneous.  But  if  we  were  to  venture 
on  a  definite  prediction,  we  should  say  that  the  importation 
of  small,  miscellaneous,  and  indescribable  articles  of  luxury 
from  France  into  England  would  be  the  result  which  will  most 
1  j  astonish  us  hereafter.     Experience  teaches  us  that  a  mis- 


cellaneous trade  of  this  kind  is  very  easily  extended,  because 
it  ministers  to  the  small  wants  of  an  infinite  variety  of  per- 
sons in  easy  circumstances,  who  are  always  able  to  buy,  and 
often  on  the  watch  to  satisfy  those  wants  in  the  way  which  is 
most  agreeable  to  them. 


THE      NEW      REFORM      BILL. 

We  cannot  say  that  the  Reform  Bill  of  the  Government  has  af- 
fected us  either  with  satisfaction  or  disappointment.  It  is  what 
we  all  expected  :  its  defect  is  that  it  makes  a  concession  to 
false  principle  ;  its  merit,  that  in  degree  that  concession  is  not 
very  great.  There  is  no  political  measure  we  have  ever 
advocated  more  strenuously  and  sincerely  than  the  admission 
of  the  working  classes  to  a  fair  representation.  So  far  as 
that  is  effected  by  the  Government  measure  we  rejoice  ;  but 
our  satisfaction  is  completely  damped  by  the  entire  absence 
of  any  vestige  of  principle  for  regulating  the  admission  of 
that  numerous  class  which  constitute  the  great  majority  of 
the  English  nation.  The  true  principle  of  representing 
classes  is  "  conspicuous  by  its  absence," — to  use  Lord  John 
Russell's  own  expressive  phrase, — in  the  Government  measure. 
We  had  no  hope,  indeed,  that  any  such  principle  would  be 
recognised  by  the  Government  Bill.  Neither  the  Conser- 
vative nor  the  Liberal  party  have  shown,  as  a  party,  the 
least  disposition  to  grapple  with  the  true  question  before 
them.  The  real  problem  to  be  solved  has  scarcely  been 
recognised  as  yet  in  Parliament  at  all.  Only  a  few  thinking 
men,  like  Mr  John  Stuart  Mill,  Mr  Hare,  and  others,  have 
attempted  a  solution.  But  not  the  less  is  it  melancholy  to 
see  statesmen  of  all  parties  abdicating  their  prerogative  to 
guide  and  lead  the  public  mind,  and  influenced  only  in  their 
choice  of  measures  by  the  consideration  of  what  will  most 
easily  "  pass." 

We  do  not  think  it  would  be  wise  for  members  of  Parliament 
to  oppose  the  Government  measure,  because  we  do  not  believe 
that  any  measure  really  sound  in  principle  could  be  carried 
in  the  present  state  of  the  public  mind.  It  is  in  some  impor- 
tant respects  better  than  the  late  Government's  measure,  and 
if  the  question  is  to  be  settled  for  a  time, — and  the  unwise 
pledges  of  public  men  redeemed, — it  will  probably  be  necessary 
that  some  such  measure  as  this  should  pass.  We  should  on 
many  accounts  be  sorry  to  see  the  present  Government  de- 
feated at  the  present  crisis, — aud  even  as  regards  the  Reform 
Bill  we  should  find  no  advantage — probably  considerable 
disadvantage — in  such  an  event.  All  parties  are  too 
deeply  pledged  for  it  to  be  possible  to  let  the  question 
rest.  Should  even  the  Conservatives,  after  a  triumph 
on  this  Bill,  decline  to  introduce  any  new  measure  of 
their  own,  the  Liberals  would  scarcely  be  likely  either 
to  let  the  subject  drop,  or  to  take  those  deeper  and 
wider  views  of  it  which  are  now  beginning  to  prevail 
amongst  thinking  men.  No  influence  affecting  the  delibera- 
tions of  the  Liberal  party  could  be  worse  than  the  exigencies 
of  hustings-speeches.  There  is  some  hope  that  the  true  prin- 
ciple of  popular  representation  may  gradually  take  possession 
of  the  public  mind,  if  practical  agitation  is  for  a  time 
silenced.  But  there  would  be  no  hope  that  the  Liberal  party 
out  of  power,  and  agitating  to  secure  a  return  to  power,  would 
seize  that  principle.  We  do  not,  therefore,  wish  to  see  the 
Government  defeated  on  this  Bill.  We  believe  that  its  more 
immediate  practical  consequences  will  not  be  injurious,  and 
may  even  be  beneficial,  —  for  the  class  which  in  the 
larger  boroughs  at  least  will  be  enfranchised  by  it,  are 
not  at  all  unlikely  to  be  superior  both  in  morale  and  intelli- 
gence to  the  class  immediately  above  them  in  wealth.  But 
while  cordially  desiring  to  maintain  the  present  Government 
in  power,  as  a  Government  in  every  way  superior  to  any  that 
would  take  its  place,  and  more  especially  for  the  sake  of 
the  manly  and  vigorous  spirit  of  its  Italian  policy,  we  should 
be  untrue  to  the  principles  we  have  always  steadily  main- 
tained, if  we  did  not  in  the  frankest  manner  criticise  the 
principle  or  no-principle  on  which  this  Bill  is  based. 

Lord  John  Russell  tells  us  that  by  its  provisions  about 
200,000  new  electors  will  be  added  to  the  borough  consti- 
tuencies, and  probably  twice  that  number  to  the  county 
constituencies  in  England  and  Wales.  As  the  present  con- 
stituencies of  the  boroughs  number  about  440,000, — and  of 
the  county  constituencies  about  505,000, — the  change  will 
be    equivalent    to  an    increase    of   nearly    50  per    cent. 


March  3,  I860.] 


THE  ECONOMIST. 


223 


in  the  former,  and    of  more  than  80  per  cent,  in  the  latter 
case.      Nor    do    we   deny  that    the    classes   thus    enfran- 
chised deserve  a  considerable  influence  in  political  affairs, — 
very    likely    as    much — very    probably     more — than    the 
class  immediately  above  them.     But  we  maintain  that  it  is 
very  unwise  and  unstatesmanlike  to  evade  the  pressing  ques- 
tion, whether  the  fitness  of  the  individual  elector  is  alone  to 
be  regarded  without  any   reference  to  the  number  of  fellow- 
electors  who  will  certainly  support  the  same  view  and  multi- 
ply his  vote  by  hundreds  of  thousands.     Are  we,  or  ar?  we 
not,  to  ignore  the  power  which  the  mere  fact  of  belonging  to  a 
numerous  class  carries  with  it?     Are  we  to  assume  we  have 
given  practically  only  the  same  power  tn  A  that  we  have 
given  to  B,  though  A  belongs  to  a  class  which  can  ensure  all 
jts  opinions  a  speedy  triumph,  while  B  belongs  to  a  class 
Which  can  never  hope  to  make  its  voice  heard  in  the  House  of 
Commons  at  all  ?      Is  it  true,  or  not  true,  that  the  educated 
elector  in  Marylebone  has  substantially  equal  power  with 
jthe  uneducated  elector — though  the  former  knows,  in  ninety- 
Iniue  cases  out  of  every  hundred,  that  if  he  voted  for  the  man 
jlie  really  wished  to  elect,  he  would  be  voting  in  a  perpetual 
lind  miserable   minority,  while  the   latter   knows,  in  ninety- 
joine    cases    out    of   every    hundred,    that    the    choice    of 
lithe    borough     will     certainly     fall  on   a  man     after    his 
|own    heart     and    that    of    his     class  ?       Will    any     one 
Qmaintain    that   the   man   who   has   no   hope  of  ever  seeing 
representative   of  his  own    principles    returned  to   Par- 
liament, has  substantially  equal  power  with  a  man  who  sees 
his  own    principles   represented  by  the  member  chosen  in 
nine  elections  out  of  every  ten  !^     And  yet,  is  it  not  certain 
Ithat  if  we  are  gradually  to  extend   the  franchise  after  the 
fashion  of  the  present  Bill,  the  electoral  power  will  soon  be 
deposited  entirely  in  the  hands  of  a  class  who  have  no  peculiar 
C[Uftlification  for  Government  at  all, — and  who  want  many 
qualifications  which  other  classes,  practically   disfranchised, 
possess  ?   On  these  grounds,  we  find  it  impossible  to  approve 
the  policy  of  a  Government  which  professes  to  mend  the  Re- 
form Act  of  IS32,  without  attempting  to  supply  the  one 
^rat  defect  of  principle  which  that  Act  shows.     As  we  have 
laid,  we  should  regret  much  to  see  this  Bill  defeated,  because 
we  know    well  that  its  opponents  have  proved   themselves 
'A>  be  equally  unsound  in  principle  on  this  subject,  and  are 
'ar  less  sgund  on  every  other.     But  we  must  honestly  avow 
3ur  belief  that  the  Reform  Bill  shows  far  more  willingness  to 
irift  helplessly,  if  only  gradually,  towards  democracy,  than 
we     ought   to    find     in   statesmen     of    such     large    expe- 
rience and  such   tried  sagacity  as   Lord  John  Russell  and 
[jord  Palmerston. 
With  regard  to  the  disfranchisements  and  the  proposed  dis- 
!P;ribution  of  seats,   we    have   little  remark  to  make.     Lord 
I  lohn  Russell  need  not,  we  think,  have  apologised  for  retain- 
, — we  will  not  say  small  constituencies, — but  the  kind  of 
>tituencies  which  we  find   in   small  towns.     Had  he  car- 
i  out  his  own  former  scheme  of  grouping  these  boroughs, 
as   to   neutralise   overweening    personal    influence,    as 
il  as  the  local  prejudices  of  very  small  places,  he  would 
.1'  done  well.      But  it  would  have  been  most  unjust  to 
ihilate   this  class  of   constituencies.     We   have   in    the 
irities  and   the   large  towns  adequate   provision   for  the 
lesentaiion    of    Land,    Capital,   and    Labour;    but   no 
juate    provision  for  the  representation  of  what  we  may 
i  the  general  interests  of  the  country.     There  will  always 
a  certain  bias  towards  landed  interests  in  the  representa- 
•■  of  the  county, — a   certain  bias  towards  manufacturing 
•rests  or  inilustrial   interests   in  the  representative  of  the 
'ire  towns.     The  neutral  tints, — if  we  may  so  callthem, — 
general    intelligence    will  have  no  fair  representatives, 
-.;le»s  those  pla'-es  are  also  represented   where  there  is  n » 
jpredominant    political  current.     The  small   towns  may  be 
Innmerically    insignificant    taken    separately  ; — taken    col- 
[lectively,    they  are   of  the  most  vast  numerical  significance, 
jand  their  choice   is  more  likely    to  represent   the  tone  of 
general  national    English   opinion,  than  that  of  either  the 
{counties  or  the  large  towns. 

^     Wf  cannot  conclude  without  expressing  our  satisfaction  that 

least  oie  member  is  to  be  given  to  the  one  liberal  University 

tlic  kingilom.     University  culture  has  too  long  been  iden- 

ji  ified  with  the   traditional  prejudices  of  Oxford  and  Cam- 

i'  iridge.     It  i%  only  jugt  that  cultivated  liberal  thought  should 

ive  some  opportunity  of  making  itself  heard  ;  and  we  must 


say  we  see  so  few  really  educated  constituencies,  that  we 
thmk  the  Government  might  well  have  afforded  two  mem- 
bers, instead  of  one,  to  a  constituency  that  will  have  some 
claim  to  bo  esteemed  thoughtful  as  well  as  liberal. 

THE  EMPEROR'S  SPEECH. 
The  Emperor's  speech  promises  peace.  But  if  he  be  serious 
in  the  intention  he  indicates  at  once  to  veto  the  annexation 
of  Tuscany  to  Sardinia,  and  yet  to  claim  the  province  of 
Savoy  for  France  as  a  guarantee  against  the  formidable  king- 
dom of  9,000,000  souls  about  to  be  founded  ftn  the  Italian 
side  of  the  Alps,— his  speech  does  not  portend  peace. 
Were  even  Venetia,  Lombardy,  the  Romagna,  the  Duchies, 
and  Sardinia  all  united  in  one  powerful  kingdom,  it 
would  be  something  of  an  affectation  in  a  French 
ruler  to  profess  that  his  dominions  were  in  any  risk. 
Even  then,  France  would  number  a  population  three 
times  as  great,  and  resources  for  defending  her  territory 
greater  in  a  far  higher  proportion.  But,  as  the  matter  now 
stands,  for  the  Emperor  of  France  to  pretend  that  he  needs 
the  possession  of  the  Southern  slopes  of  the  Alps  in  order  to 
secure  himself  against  the  possible  hostility  of  Sardinia,  is 
simply  the  falsest  of  ambitious  pretences. 

What  will  be  the  position  of  Sardinia  if  the  Emperor's 
scheme  for  Italy  be  carried  out  ?  Her  Lombard  province  will 
be  entirely  at  the  mercy  of  Austria,  who  commands  all  the 
keys  to  it ;— she  will  be  menaced  on  the  South  by  Naples, — 
a  kingdom  larger  than  her  own,  and  master  of  a  larger 
army,  as  well  as  by  the  remaining  power  of  the  Pope ; — and 
ghe  will  be  but  imperfectly  able  to  count  on  the  aid  of 
Tuscany,  which  is  to  be  an  independent  State  under  an- 
other dynasty.  To  speak  of  a  kingdom  of  recent  formation, 
numbering  at  most  a  population  of  nine  millions,  and  beset 
by  enemies  so  powerful,  as  a  formidable  neighbour  to  France, 
is  simply  monstrous.  Indeed,  the  possession  of  Savoy  in 
addition  would  give  to  France  the  power  of  overruling  the 
Sardinian  policy  as  completely  as  if  a  Prince  of  French 
blood  had  been  set  by  the  aid  of  French  arms  upon  the 
Sardinian  throne.  To  ask  for  Savoy,  while  Venetia  remains 
in  the  power  of  a  powerful  enemy,  and  Tuscany  is  paralysed 
by  its  isolation,  is  to  ask  for  far  more  than  an  equivalent,  in 
military  force,  for  the  Sardinian  gain  in  Lombardy  and  the 
Duchies.  AVere  the  whole  North  of  Italy,  indeed,  united 
under  a  single  sceptre,  we  might  acquiesce  in  the  transfer 
of  Savoy  to  France,  as  the  sine  qua  non  of  a  great  gain  for 
Italy.  But  weak,  overawed,  and  disunited  as  Italy  must 
now  be,  for  France  to  propose  such  a  step  as  a  needful 
guarantee  for  her  own  safety,  is  a  very  ominous  mockery  of 
Europe  ;  and  we  are  much  mistaken  if  either  Europe  or 
England  will  consent  to  such  a  step. 

It  is  possible,  indeed,  that  the  "  advice"  sent  by  the  Em- 
peror to  Victor  Emmanuel  to  decline  the  offer  of  Tuscany 
is  meant  only  to  induce  speedy  compliance  as  regards  Savoy, 
— and  would  be  either  withdrawn,  or,  at  least,  not  practi- 
cally enforced,  in  case  the  surrender  of  Savoy  were  cheer- 
fully made.  But  we  have  always  feared,  and  often 
stated  our  fear,  that  tha  Emperor  is  scheming  for  an 
overwhelming  influence  in  Italy,— and  it  is  obvious  that 
a  complete  union  between  Tuscany  and  Sardinia  would 
tend  to  defeat  these  plans.  But,  be  this  as  it  may, 
England  must  at  least  refuse  her  consent,— nay,  more, 
must  unite  with  other  Powers  in  actively  opposing  this 
new  move  of  France,  to  which  we  can  scarcely  give 
any  other  term  than  that  of  treacherous.  We  knew  well 
that  she  was  grasping  at  Savoy  ;  but  hitherto  she  has  only  af- 
fected to  demand  it  as  the  price  of  the  complete  union  between 
Piedmont  and  Central  Italy.  Now  that  she  proposes  it,  and 
yet  refuses  her  assent  to  the  union  between  Tuscany  and 
Sardinia,  Piedmont  ought  to  be  supported  by  the  Great 
Powers  in  refusing  to  assent  to  so  one-sided  a  bargain. 
The  Emperor  tells  us  that  "  this  re-assertion  of  a  claim  to 
"  a  territory  of  small  extent  has  nothing  in  it  of  a  nature  to 
"  alarm  Europe  and  give  a  denial  to  the  policy  of  disinter- 
"  estedness  which  I  have  proclaimed  more  than  once, — for 
"  France  docs  not  wish  to  proceed  to  this  aggrandisement, 
"  however  small  it  may  be,  either  by  railiiary  occupation  or 
"  provoked  insurrection,  or  by  underliand  manecuvres,  but 
"  by  frankly  explaining  the  question  to  tlic  Great  Powers. 
"  They  will  doubtless  understand  in  tlieir  equity,  as 
"  France    would    certainly    understand    it     for     each    of  | 
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"  Ihem,  that  tlie  important  territorial  re-arrangement  which 
"  is  about  to  take  place  gives  us  a  right  to  a  guarantee 
"  indicated  by  nature  herself."  We  think  it  extremely  un- 
likely, and  extremely  undesirable,  that  the  Great  Powers  will 
understand  anything  of  the  kind.  Frank  as  no  doubt  the 
explanation  is,  they  will  probably  reply  as  frankly  that  by  the 
Treaty  of  Vienna  they  were  pledged  not  to  permit  the  en- 
croachments of  France  on  the  side  of  Savoy ; — that  the  con- 
dition of  Italy  might  no  doubt  be  such  as  to  render  adherence 
to  this  pledge  comparatively  unimportant, — but  that  no  state 
of  Italy  could  be  imagined  which  would  render  adherence  to 
it  of  much  higher  importance  than  the  present.  Sardinia  is 
in  some  respects  even  weaker  from  the  recent  contest.  She 
has,  at  all  events,  turned  Austria  into  a  watchful  and  suspi- 
cious foe,— and  it  is  of  the  very  first  importance  that  no  oc- 
casion for  a  new  contest  between  France  and  Austria  on  the 
plains  of  Italy  should  be  given. 

And,  beyond  this,  it  is  of  the  greatest  importance  to  all 
Europe  to  resist  anything  that  looks  like  the  old  passion  for 
aggrandisement  in  France.  There  is  no  plea,  now,  for  the 
annexation  of  Savoy  which  might  not  be  made  with  far 
more  real  force  for  a  "  natural  frontier  "  in  other  directions. 
If  France  is  afraid  of  9,000,000  of  united  Italians,  what 
would  she  feel  towards  36  000,000  of  united  Germans,  or 
even  the  16,000,000  of  united  Prussians  ?  The  territorial 
reconstruction  is  a  mere  excuse,  and — when  urged  in  the 
same  speech  with  the  rebuke  to  the  King  of  Sardinia, — a 
most  unblushing  excuse.  "  I  did  not  hesitate  to  declare  to  the 
"  King  of  Sardinia,"  says  the  Emperor,  "  that  while 
"  leaving  him  full  liberty  of  action,  I  could  not  follow  him 
"  in  a  policy  which  had  the  fault  of  appearing  in  the  eyes 
"  of  Europe  (qui  avait  le  tort  de  paraitre  aux  yeux  de 
"  I'Europe)  a  desire  to  absorb  all  the  States  of  Italy,  and 
"  which  threatened  new  contlagrations."  What  Great 
Power,  let  us  ask,  in  passing, — Austria  apart, — had  urged 
this  fault  in  the  policy  of  the  King  of  Sardinia  ?  Is  it  not 
universally  known  that  it  is  the  wish  of  Tuscany,  and  not 
the  ambition  of  Piedmont,  which  has  forced  the  policy  of 
annexation  on  Victor  Emmanuel?  On  the  other  hand, 
which  of  the  Great  Powers  will  not  object  to  the  annexation 
of  Savoy  on  the  part  of  France  that  "  it  has  the  fault  of  ap- 
"  pearing  in  the  eyes  of  Europe  a  desire  to  absorb "  the 
passes  which  command  Italy  .''  If  Europe  is  thus  jealous  of 
any  addition  to  the  dominions  of  one  of  her  smallest  and 
least  powerful  States,  what  will  she  say  to  the  transfer 
of  a  country  so  important  as  Savoy  to  the  most  important  of 
all  continental  kingdoms  at  the  most  critical  of  all  moments  ? 
We  have  no  hesitation  in  saying  that  Europe  ought  to  dis- 
allow such  a  proceeding  altogether.  Even  as  the  price  of 
Italian  unity,  it  would  be  objectionable  enough  ;  but  without 
that  gain,  and  without  that  safeguard, — for  it  would  be  a 
safeguard, — againsi  an  encroaching  Italian  poliiy  on  the  part 
of  France, — it  is  absolutely  perilous.  England,  anxious  as 
she  is  to  preserve  a  pacific  understanding  with  France 
will  never  assent  to  an  arrangement  which  will  but  whet 
French  ambition,  while  it  will  cruelly  defeat  Italian  hope. 


THE  POPULAKITY  OF  THE  BUDGET. 
The  debates  on  the  Budget  have  not  probably  added  much 
that  is  new  to  the  knowledge  of  such  of  our  readers  as  take 
an  interest  in  the  subject.  Points  of  detail  have  been  eluci- 
dated ;  the  alcoholic  test  of  the  strength  of  wines,  and  the 
relation  between  the  Excise  duties  on  home  manufactures 
and  the  equivalent  Customs  duties  on  the  same  commodities 
when  imported  from  abroad,  have  been  explained.  But  the 
general  conclusions  which  we  formerly  laid  down  on  the 
subject  have  only  been  made  clearer  by  the  recent  discussion. 
The  Budget  has  been  accepted,  and  properly  accepted,  by 
the  House  of  Commons,  by  what  may,  in  the  present  Par- 
ment,  be  justly  considered  a  vmj  large  majority.  It  is  true 
that  the  policy  which  it  adopts  is  daring ;  that  the  calcula- 
tions of  augmented  consumption  which  Mr  Gladstone  has 
made  are,  in  the  opinion  of  most  of  the  best  judges,  san- 
guine ;  that,  under  other  circumstances,  a  more  cautious  and 
a  less  startling  policy  would  have  been  preferable  ;  that  it 
would  have  been  better  not  to  make  so  many  changes  at  once, 
or  to  subject  the  revenue  of  the  next  few  years  to  so  con- 


siderable a  risk.  But  we  cannot  always  in  finance,  any  more 
than  in  other  political  affairs,  have  everything  we  wish. 
The  conclusion  of  a  Commercial  Treaty  with  France  ren- 
dered it  necessary  to  do  now  what  might  otherwise  have 
been  postponed,  and  there  cannot  be  a  doubt  as  to  the  great 
desirability  of  all  the  main  alterations  which  are  about  to  be 
made,thoughitmaybe,  in  some  degree,  a  matter  of  regret  that, 
from  a  singular  conjuncture  of  political  events,  they  were  all 
made  at  once. 

"We  are  now  approaching  to  the  sort  of  indirect  taxation 
which  we  have  always  advocated.  We  wish  to  see  a  few 
articles  steadily  taxed,  so  that  traders  will  know  what  they 
have  to  pay ;  that  industry  will  not  be  hampered  by  in- 
numei-able  petty  duties  ;  that  no  vestige  of  protection  may 
remain  in  our  tariff ;  that  the  consumer  may  not  be  vexed 
by  arbitrary  fluctuations  in  price.  So  long  as  Customs 
duties  are  rendered  necessary  by  our  large  expenditure  and 
by  our  social  circumstances,  the  form  to  which  they  are  now 
rapidly  approximating  is  that  to  which,  as  we  have  often 
shown,  they  ought  to  approximate.  The  value  of  the  simpli- 
fication of  the  tariff  is  best  shown  by  the  popularity  of  the 
Budget  amons;  men  of  business.  It  cannot  be  denied  that 
the  income  tax,  as  at  present  levied,  presses  very  hardly  on 
incomes  that  are  earned  in  trade  and  industry.  Still,  those 
who  earn  them  are  quite  willing  to  pay  that  income  tax  to 
obtain  the  advantages  of  the  simple  tariff  which  Mr  Glad- 
stone has  offered  them. 

As  we  have  before  pointed  out,  there  may  be  considerable 
doubt  as  to  the  estimate  of  increased  trade  to  be  derived 
from  the  particular  alterations  which  are  now  made.  We  are 
inclined  to  think  that  the  increase  will  be  slower  than  others 
have  imagined,  but  we  do  not  doubt  that  it  will  be  substantial 
and  durable;  and  that,  whatever  may  be  the  effect  of  these 
particular  changes,  the  trade  of  the  country  is  rapidly  aug- 
menting Nor  do  we  doubt  that,  as  articles  of  general  con- 
sumption still  subject  to  duty  partake  of  that  increase,  the 
Customs  revenue  will  still  become  greater  year  by  year. 
The  changes  now  made  will,  we  think,  tend  to  reduce  it, 
for  a  time,  to  a  gi-eater  extent  than  more  sanguine  calcu- 
lators imagine  ;  but  we  have  no  doubt  that  the  generally  pro- 
gressive industry  of  the  country  will,  in  the  end,  produce  the 
same  effects  that  it  has  done  before,  and  that  we  shall  within  a 
moderate  period,  though  how  soon  may  be  a  question,  again 
see  our  import  duties  as  fruitful  of  revenue  as  before. 

Until  this  period  has  arrived,  or  until  some  change  in  our 
circumstances  shall  have  enabled  us  to  reduce  our  ex- 
penditure, we  must  expect  to  pay  an  income  tax  at  a  high 
rate.  And  it  is  very  fortunate  that  the  discussion  on  Mr 
Du  Cane's  motion  should  have  brought  the  fact  into  due 
prominence.  There  is  no  danger  in  the  present  alterations, 
ij  people  will  be  content  to  purchase  them  at  tlieir  fair  price, 
(/"they  will  be  content  to  pay  the  necessary  direct  taxation 
during  the  needful  interval. 

The  Budget  likewise  commits  us  to  an  increase  of  what 
are  called  penny  taxes.  Tliese  are  really  taxes  on  busi- 
ness transactions,  and  it  is  important  that  their  real  prin- 
ciples should  be  correctly  understood.  The  idea  which 
lies  at  the  root  of  them  is  that  they  are  an  unfelt  taxation.  It 
is  believed,  not  incorrectly,  that  such  a  tax  as  the  penny  re- 
ceipt tax  is  scarcely  felt  by  any  one, — that  no  one  would  be- 
lieve he  was  richer  if  it  were  taken  off, — that  no  one  has 
ever  been  deterred  from  a  single  transaction  in  consequence 
of  it. 

But  this  must  at  once  show  what  is  the  limit  within 
which  su«h  taxes  shall  be  imposed.  They  must  be  unfelt 
taxes.  The  moment  tliey  begin  to  press  hardly  on  any  par- 
ticular class  they  lose  their  cliaracteristic  advantage,  and  are 
exposed  to  the  objections  ordinarily  applying  to  taxes  on  trade 
and  industry. 

It  is  the  first  principle,  therefore,  of  such  taxes,  that  they 
must  be  diffused  over  a  wide  area,  and,  in  consequence,  not 
press  hardly  on  any  particular  persons. 

The  second  is,  that  they  should  have  no  tendency  to  dimi- 
nish the  number  of  transactions  on  which  they  are  imposed. 
Wc  need  not  now  show  exactly  what  classes  of  transactions 
come  within  this  description.  We  shall  have  other  occasions 
for  so  doing.  But  we  think  it  wise  now  to  point  out  tliat  the 
adoption  of  the  Budget  has  committed  us  to  the  extension  of 
penny  taxation  so  far  as  it  can  be  applied  consistently  with 
these  principles. 
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THE  BOARD  OF  TRADE  EETUENS  FOR  JANUARY, 

AND  THE  TRADE  WITH  FRANCE. 
With  the  issue  of  the  Board  of  Trade  Tables  for  January, 
we  get  the  estimated  real  value  of  the  imports  into  the  United 
Kingdom  for  the  last  }-ear,  which  is  always  a  month  behind 
the  corresponding  returns  of  exports  out  of  the  United  King- 
dom. We  have  it,  therefore,  now  in  our  power  to  estimate 
the  value  of  the  whole  trade  of  England  during  the  last 
year ;  and  we  propose  to  analyse  especially  the  trade  with 
France,  as  having  an  especial  interest  at  present  in  view  of 
the  expected  changes  in  the  commercial  relations  between  the 
two  countries.  But,  first,  as  to  the  total  value  of  our  trade. 
AVe  find  that  the  returns  for  the  last  three  years  are  as  fol- 
lows : — 

1857.  1858.  1859. 

£  £  £ 

Exports  (declared  value) 122,066,107  ...  116,608.7.50  ...  130,440,427 

Imports  (computed  real  value)  1.53,385,646  ...  133,329,595  ...  143,050,622 

Giving  a  total  value  (for  exports  and  imports  together)  in  the 
past  year  of  more  than  273  millions  sterling.  It  will  be  ob- 
served that  the  imports,  though  considerably  larger  in  value 
than  last  year,  have  by  no  means  recoveced  as  yet  the 
yalae  assigned  to  them  in  1857.  The  difference  between  the 
value  of  our  imports  in  1857  and  in  the  present  year  will  be 
found  in  the  main  to  be  rather  a  diflerence  of  pwe  than  of 
quantity.  We  have,  of  many  articles,  as  sugar,  imported 
more  in  1S59  than  in  1S57,  while  paying  much  less.  In  the 
case  mentioned,  indeed, — that  of  sngar, — the  quantity  en- 
tered  for  home  consumption  has  been  greater  by  more  than 
a  million  and  a  half  hundred-weights,  while  the  money  cost 
has  been  less  by  three  millions  sterling. 

Let  us  now,  so  far  as  the  Board  of  Trade  Tables  permit, 
give  a  general  view  of  the  trade  of  this  country  with  France 
during  the  past  year.  With  regard  even  to  our  exports,  the 
means  of  doing  so  are  rather  scanty,  as  a  considerable  por- 
tion of  the  trade  consists  of  petty  dealings  which  are  not 
specially  noted  in  the  Board  of  Trade  returns  : — 

Exports  to  Frasce  pbom  the  United  KisGDOjr. 

£ 

Coals  and  Calm 61.5,442 

Hrirdwares  and  Cutlery  93,868 

Machinery — Steam   Sagines  *  3.974 

Other  sorts 19.5,428 

Iron— Pig    190,046 

Bar,  Bolt,  and  Rod,  exclusive  of  Railway  ...        4.5,021 

Railway  28,8.55 

Copper— Unwrought    471,076 

Lead— Pig,  rolled  and  sheet  18,022 

Silk  Manufactures   22,299 

Silk— Thrown    308,488 

Silk— Twi.st  and  Yam 113,989 

Spirits— British 63,.?31 

Wool— Sheep  and  Lambs' 428,942 

Woollen  and  Worsted  Yarns 174,6.59 

2,774,040 
Oiher  articlea 1,970,063 


4,744,103 
It  is  very  remarkable  that  the  enumerated  articles  ex- 
ported to  France  are  not  only  so  few  in  number  and  so  small 
in  value,  but  that,  if  we  exci'pt  coal  and  copper,  there  is  no 
great  English  product  of  which  France  takes  any  considerable 
amonnt.  Not  even  wool  can  be  said  to  rank,  properly 
speaking,  as  an  English  product,  as  we  are  obliged  to  im- 
port ourselves  much  more  than  we  again  export.  And  silk 
u  of  course  chiefly  an  imported  article.  Of  iron,  we  export 
a  very  small  modicum  to  France, — not  to  be  compared  in 
▼&Iue  to  what  we  send  to  other  countries  ;  and  of  raanufac- 
factnres,  as  will  be  seen,  the  most  valuable  are  com- 
pletely excluded,  and  even  of  "  hardware  and  cutlery"  we 
send  less  than  100,000^  worth  to  that  great  country. 

The  imports  from  France  have  lately  been  very  nearly  treble 
the  value  of  the  exports,  but  of  these  the  analysis  in  the 
Board  of  Trade  Tables  is  even  still  more  imperfect.  The  only 
Items  classed  under  the  head  of  France  are  in  1859  :— 

Com  (Wheat) 2,420,224 

Whaatmeal  and  Flour „ 1,954,247 

SUk- 'l^rowu „ 298,427 

Wine   5.59,304 

To  which  we  may  add  probably  more  than  a  million 
sterling  in  brandy, — and  a  variety  of  imports  of  less  value, 
liiaking  up  our  imports  from  France  to  something  like 
l'<  millions  sterling;  so  that  while  the  total  value  of  our 
'-■xports  and  imports  is  about  27.3  millions  sterling,  the 
I  trade  with  France  may  be  worth  about  18  millions  sterling. 
I  Indeed,  France  is  a  far  worse  customer  of  England  than  even 


the  little  community  of  the  Ilanse  Towns  ;  and  even  in  the 
opposite  capacity  as  producer  and  seller,  does  not  send  us 
goods  in  adequate  proportion  to  her  magnificent  resources. 
If,  with  so  many  remaining  English  imposts  on  her  manufac- 
tures, France  can  still  send  us  upwards  of  13  millions'  worth 
of  goods,  while,  with  most  of  our  products  and  manufactures 
absolutely  excluded,  she  can  take  almost  five  millions' 
worth,  it  is  scarcely  unnatural  to  hope  that,  with  a  freer 
trade  opened  between  us,  we  may  soon  see  even  the  French 
exports  increase,  and  the  English  exports  to  France  attain 
the  level  of  the  French  exports: — in  fact,  see  the  English 
trade  with  France  assume  something  like  the  proportions 
of  the  English  trade  with  the  United  States. 

The  Board  of  Trade  returns  for  January  call  for  no  parti- 
cular remark.  The  declared  value  of  the  exports  is  9,3C6,497Z, 
a  monthly  value  below  the  average,  as  in  the  month  of  January 
it  usually  is.  The  woollen  trade  seems  still  on  the  increase. 
The  exportation  of  cotton  goods  to  India  has  apparently  fallen 
off  by  about  half  a  million's  worth  as  compared  with  the  sams 
month  last  year.  But  the  variation  in  shipments  from  month 
to  month  is  so  groat  that  the  returns  of  a  single  month  indi- 
cate very  little  as  to  the  tendency  of  the  market.  The  im- 
ports have  no  striking  feature. 


THE  TREATY  OF  COMMERCE  WITH  FRANCE. 

TuE  following  is  an  additional  article  to  the  Treaty  of  Com- 
merce, concluded  at  Paris  on  the  23d  of  January,  18G0, 
between  Her  Majesty  and  the  Emperor  of  the  French,  signed 
at  Paris  on  the  25th  of  February,  1860,  and  ratifications 
exchanged  at  Paris  on  the  2Sth  of  February,  i860  : — ■ 

By  Article  VIII.  of  the  Treaty  of  Commerce  between  Ilcr 
Majesty  the  Queen  of  the  United  Kingdom  of  Great  Britain  and 
Ireland  and  His  Majesty  the  Emperor  of  the  French,  signed  at 
Paris  on  the  23d  of  .January  last,  Iler  Brit.annio  Majesty  undertook 
to  recommend  to  Parliament  the  admission  into  the  United  King- 
dom of  brandies  and  spirits  imported  from  France  at  a  duty 
exactly  equal  to  the  Excise  duty  levied  upon  home-made  spirits, 
with  the  addition  of  a  surtax  of  2d  a  gallon,  which  would  make  the 
actual  duty  payable  on  French  brandies  and  spirits  8s  2d  a  gallon. 
Since  the  ratification  of  the  said  treaty,  the  Government  of  Her 
Britannic  Majesty  have  ascertained  that  the  surtax  of  2d  a  gallon 
is  not  sufficient  to  countervail  the  charges  with  which,  in  conse- 
quence of  the  operation  of  the  laws  of  C!ustonis  and  Excise,  home- 
made British  spirits  liave  now  to  contend  ;  and  that  a  surtax 
limited  to  the  rate  of  2d  a  gallon  would  still  leave  home-made 
British  spirits  subject  to  a  differential  duty  in  favour  of  foreign 
brandies  and  spirits. 

Consequently,  the  Government  of  Her  Britannic  Majesty  having 
represented  these  circumstances  to  the  Government  of  His  Majesty 
the  Emperor  of  the  French,  and  Hislmper  al  Majesty  having  con- 
sented that  the  amount  of  the  said  surtax  shall  be  mcreased.  the 
two  high  contracting  parties  to  the  said  Treaty  of  Commerce  do,  by 
the  present  additional  article,  agree  tlia  t  the  amount  of  such  surtax 
shall  be  5d  a  gallon,  and  Her  Britannic  Majesty  engages  to  recom- 
mend to  Parliament  the  admission  into  the  United  Kingdom  of 
brandies  and  spirits  imported  from  France  at  a  duty  exactly  equal 
to  the  Excise  duty  levied  upon  home-made  spirits,  with  the  addition 
of  a  surta.x  of  Sd  a  gallon. 

The  present  additional  article  shall' have  the  same  force  and 
validitj-  as  if  it  had  been  inserted  in  the  Treaty  of  Commerce  of  the 
23d  of  January  last. 

It  shiiU  be  ratified,  and  the  ratifications  thereof  shall  be  ex- 
changed at  Paris  within  five  days  from  the  date  of  its  signature. 

In  witness  whereof  the  respective  Plenipotentiaries  have  signed 
the  same,  and  have  affixed  thereto  the  seals  of  their  arms. 

Done  at  Paris  this  25tli  day  of  February,  in  the  year  of  our  Lord 
1860.  Cowley. 

E.  Baroche. 

E.  IloUIIER. 


THE   NEW  WINE    DUTIES. 

The  House  of  Commons  on  Monday  night  resolved  that  the 
annexed  duties  should  come  into  operation  immediately,  the 
resolution  being  worded  as  follows  : — 

1. — That  in  lieu  of  the  duties  and  dr.awbacks  of  Customs  now 
charged  or  allowed  on  the  articles  undermentioned,  the  following 
duties  shall  be  charged  thereon,  on  iinportationi  nto  the  United 
Kingdom,  viz. ; — 

Until  the  3lRt  day  of  March,  1861,  inclusive. 
Wine  of  and  from  foreign  countries —  "    ^ 

lied   the  gallon    3    0 

White  —  •'*    0 

Lees  of  such  wine —  u  1  <li 

with  an  allowance  for  drawback  on  exportation  until  the  .laiu  31st 
day  of  March,  1861,  inclusive,  of  3.s  per  gallon  on  .such  wuic 
exported  or  used  as  ship's  stores,  but  that  no  drawback  bo  granted 
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on  leos  of  wine;  and  with  an  allowance  of  drawback  to  licensed 
dealers  in  wine  who  have  complied  with  the  provisions  of  the 
minute  of  the  Lords  of  the  Treasury,  dated  the  7th  July,  1843, 
on  the  foreign  wine  which  they  hare  had  in  stock  on  the  10th 
February,  1860,  on  the  conditions  of  the  said  minute,  at  the  rate 
of  2s  9d  per  gallon. 

Another  resolution  thus  disposes  of  the  prospective  further 
reduction  in  the  duties. 

2. — Resolved,  That  on  and  after  the  1st  day  of  January,  1861, 
the  following  duties  shall  be  charged,  viz.  : — 

Containing  less  than  tlic  following  If 

rates  of  ])roof  spirit,  verified  by  imported 

Sylces'  liydrometer,  viz. : —  in 

18  degs.        2G  dcRs.        40  dega.  bottles. 

Wineofaud  from  foreign  countries —  ad           sd           sd  ad 

Ked per  gal    1    0    ...     1    6     ...     2    0  ...     2    0 

White 1    0     ...     1    6     ...    2    0  ...     2    0 

Lcea  of  such  wine 1    0     ...     1    6     ...    2    0  ...    2    0 

Wine,  tlie  growth  and  produce  of 
any  British  possession,  and  im- 
ported direct  from  thence — 

Red.... per  gal    1    0     ...    1    6    ...    2    0  ...    2    0 

White 1    0    ...     1    6    ...    2    0  ...     2    0 

Lees  of  such  wine 1    0    ...     1    6     ...    2    0  ..     2    0 

*  By  the  second  resolution  it  would  appear  that  the  Ss  duty  will  cease 
at  the  end  of  the  present  year. 
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aiAXURIAL      DESTITUTI 
SRWAGE  OR  TILLAGE? 
If  we  gave  credit  to  the  alarming  statements  of  Mr  Alderman 
Mechi  and  Baron  Liobig,  we  might  share  in  the  apprehensions  they 
feel  lest  the  fertility  of  our  soil  may  be  e.\hausted  through  the  in- 
fluence of  our  large  cities.    But,  believing  that  both  the  Alderman 
and  Chemist  to  be  panic-stricken  on  insufficient  grounds,  we  still 
deem  their  suggestions  to  deserve  a  candid  consideration.     It  is  not 
because  enthusiasts  make  any  subject  their  hobbj'-horse  and  ride  it 
to  death,  that  it  is  safe  to  infer  that  their  special  subject,  rationally 
treated,  is  not  worthy  of  investigation.     Now,  the  statements  made 
in  support  of  the  exhaustion  panic  amounts  to  this,  that  an  enormous 
and  increasing  amount  of  the  produce  of  our  agricultural  districts 
goes  into  our  large  cities  and  towns,  and  that  under  modern  sani- 
tary arrangements  the  excreta  of  the  inhabitants,  instead  of  being 
deposited  in  cesspools  as  formerly,  are  now  drained  off  into  sewers 
and  being  conveyed  away  into  the  rivers,  are  lost  to  agriculture. 
It  cannot  be  denied  that  much  of  the  night-soil  which,  within  cer- 
tain distances  of  large  towns,  used  to  be  conveyed  to  the  land, 
now  goes  into  the  town  sewage,  and,  so  far,  if  the  sewage  cannot 
be  utilised,    there  is  a  loss  of  manure.      But,   on  the  other  hand, 
there  is  no  doubt  that  vastly-increased  quantities  of  animal  matters 
■which  were  formerly  wasted,  are  now  preserved  and  converted 
into  manures.     Then,  with  every  increase  in  the  population  in  the 
large  towns,  there  is  a  larger  number  of  horses  kept,    and   the 
stable  manure  thus  made — and  which  is  always  of  good  quality,  the 
horses  of  large  towns  being  highly  fed — is  returned  to  the  agricul- 
tural districts,  and,  by  means  of  railways,  over  a  much   wider 
area  than  in  former  times.     We  believe  that  in  this  way  consider- 
able, if  not  complete,  compensation  is  aflbrded  to  the  rural  districts 
for  the  loss  of  the  night-soil  which  improved  drainage  has  removed 
from  the  towns  by  means  of  sewers.  It  must  be  remembered  that  the 
horses  of  towns  are  now  chiefly  fed  on  foreign  oats  and  beans, 
and  these  enrich  the  hay  and  straw  brought  from  the  rural  dis- 
tricts  when  they  are   returned  into  the   country  in   the  form   of 
stable  manure.      These  considerations,  in  addition  to  the  facts 
that  farmers  are  everywhere    keeping  more  live  stock  on  their 
farms  in  order  to  supply  the  great  demand  for  meat  made  by  the 
town  populations,  and  the  greater  care  and  skill  with  which  they 
preserve  and  apply  their  home-made  manures,  are  quite  sufficient 
to  dispel  all  fears  that  the  fertility  of  our  soils  is  likely  to  be  ex- 
hausted.    On  the  contrary,  no  one  can  go  about  the  rural  districts 
with  his  eyes  open  without  being  satisfied  that  a  general  and  not 
inconsiderable  increase  of  fertility  is  taking  place, — and  that  partly 
from  more  and  better-used  manure,  and  partly  from  improved 
tillage  and  general  management. 

All  this,  however,  is  no  reason  why  every  effort  should  not 
be  made  to  render  sewage  available  for  agricultural  purposes. 
There  are,  however,  practical  difficulties  in  so  doing,  which 
have  hitherto  proved  insuperable.  One  of  these  difficulties  con- 
sists of  the  immense  bulk  of  water  which  town  sewage  con- 
tains in  comi)arison  with  the  manm-ial  substances  which  are  held 
ill  solution.  To  convey  this  sewage  to  any  distance  requires  an 
amount  of  expenditure  far  beyond  the  value  of  tlie  sewage  as 
manure.  So  all  attempts  to  extract  and  separate  the  manure 
from  the  water  have  proved  to  be  too  expensive.  In  short,  hitherto, 
whatever  may  be  tne  chemical  value  of  sewage,  it  cannot  be 
made  to  pay  for  the  cost  of  conveying  it  to  the  rural  districts. 


'\Miether  the  towns  can,  with  a  view  to  their  own  sanitary  pur- 
poses,  so  manage  and  manipulate  their  sewage  as  to  render  it  avail- 
able for  agriculture,  is  a  problem  yet  to  be  solved ;  but  the  resist- 
ance of  the  neighbouring  landowners  to  the  pollution  of  their 
streams  has  rendered  efforts  of  that  sort  in  some  places  matters 
of  necessity.  At  present,  the  most  feasible  mode  of  utilising  town 
sewage  is  to  convey  it,  by  natural  gravitation,  to  meadows  laid  out 
for  irrigation.  This,  however,  depends  partly  on  situation,  and 
involves  much  expense  in  preparing  the  meadows.  The  examples 
of  the  Edinburgh  water  meadows,  and  the  Duke  of  Porthmd's 
Clipstone  meadows  below  Mansfield,  in  Nottinghamshire,  are 
favourable  to  such  operations. 

Mr  Mechi  and  Liebig  both  refer  to  the  decay  of  fertility  in  the 
East  from  the  neglect  of  irrigation,  and  Liebig  in  particular  men- 
tions the  great  population  once  maintained  in  Assyria  and 
Mesopotamia  through  an  admirable  system  of  irrigation  now 
gone  to  decay.  But  they  forget  that  in  the  climates  of  those  re- 
gions water  alone  is  essential  to  fertility.  We  learn  from  Mr  W. 
Bullock  Webster,  who  is  carrying  on  vast  agricultural  operations 
in  Egypt,  that  where  he  can  command  water  for  irrigation  he  can 
always  insure  abundant  fertility  ;  and  he  is  at  present  in  this  country 
making  arrangements  for  taking  out  powerful  machinery  and 
steam  power  to  raise  water  for  irrigating  purposes. 

In  his  recent  lecture  at  the  Farmers'  Club,  Mr  Mechi  speaki 
ilightingly  of  those  "who  console  themselves  [under  the  apprehen- 
sions Mr  ISIechi  would  excite]  with  the  new  source  of  fertiUir 
developed  by  deeper,  cheaper,  and  more  perfect  cultivation  by 
steam  power,"  and  asks,  "  l)oes  not  every  farmer  know  that  the 
poor  (because  undisturbed)  subsoil  demands  immediate  and  abun- 
dant supplies  of  manure  ?"  But  that  is  a  misapprehension  or  a 
misstatement  of  the  reasoning  he  refers  to.  Every  fanner  knows 
well  enough  that  when  he  ploughs  deep  he  must  give  his  land  a 
good  dressing,  and  the  improving  farmer  takes  care  to  deepen  his 
soil  when  preparing  for  his  fallow  crop,  and  when  ho  is  in  a 
position  to  lay  on  a  large  quantity  of  manure.  Moreover,  he 
deepens  his  staple  gradually,  and  by  this  process,  though  he  may  re- 
quire to  apply  a  larger  dressing  to  his  fallow  crops  than  he  did  under 
a  system  of  shallow  cultivation,  he  finds  that  during  the  whole 
rotation  larger  quantities  of  grain  can  be  grown  with  a  smaller 
proportion  of  manure. 

Now,  in  contrast  with  the  panic  fears  of  exhausted  fertility  from 
the  loss  of  some  of  the  night-soil  of  towns,  we  have,  in  an  edition 
of  Jethro  TuU's  works  by  Mr  Alexander  Burnett,  a  vigorous  asser- 
tion of  the  principle  of  "  Tillage  a  substitute  for  manure,"  which 
TuU  first  announced,  and  Mr  Smith,  of  Lois  Weedon,  has  of  late  so 
energetically  supported.  In  his  preface,  Mr  Burnett  refers  to  the 
"  fact  that  on  a  single  acre  of  good  dry  land,  valued  at  21  of  rent, 
including  tithe,  the  Rev.  Samuel  Smith,  of  Lois  Weedon,  North- 
amptonsliire,  has  grown  twelve  successive  crops  of  wheat  without 
the  application  to  the  soil  of  any  manure  whatever,"  and  that 
"  neither  degeneration  of  quality,  nor  diminution  of  quantity,  in 
the  yearly  produce,"  has  been  the  result.  The  average  of  34 
bushels  to  the  acre,  at  the  cost  of  6^  per  acre,  testifies  that  tillage 
without  manure  will  grow  wheat.  Mr  Burnett  also  tells  us  that 
this  is  the  same  principle  on  which  "  Jethro  Tull,  the  inventor  of 
the  system,  before  his  death  in  1741,  had  grown  thirteen  unmanured 
crops  of  corn,  without  intermission  and  without  decrease,  in  one 
and  the  same  ground ;  and  in  the  latter  years  of  his  practice,  tilled 
in  the  same  method  no  less  than  120  acres  of  wheat  of  a  season— 
with  this  immense  practical  superiority  over  the  majority  of  ama- 
teur experiments  of  the  present  day,  namely,  the  use  of  the 
plough  lor  inverting  the  soil,  and  not  of  the  spade  or  fork  as  in 
them." 

The  conclusion  at  which  the  writer  arrives,  and  he  supports  his 
views  by  ample  details  of  Tull's  and  the  Lois  Weedon  systems,  is, 
"  that  corn  can  profitably  bo  grown  without  the  stimulus  of  manure, 
and  hence  that  the  manurial  products  of  the  homestead  may  be 
exclusively  and  more  advantageously  distributed  on  the  permanent 
grass  fields."  In  his  introductory  chapter  he  says  he  believes  that  he 
has  adduced ' '  ample  testimony  to  prove  that,  anterior  to  the  engraft- 
ing fallow  cattle  crops  on  the  husbandry  of  England,  pure  cereal 
tillage  prospered  abundantly  under  circumstances  infinitely  less 
favourable  to  its  success  than  those  of  the  present  day."  Now, 
without  acceding  to  Mr  Burnett's  view  that  tillage  alone  may  be  sub- 
stituted for  manure  to  our  corn  crops,  we  can  refer  the  reader  to  his 
very  interesting  work,  in  order  to  see  how  important  an  element 
tillage  is  in  the  growth  of  cereals,  and  as  an  antidote  to  tlie  exag- 
gerated view  taken  by  Liebig  and  Mr  Mechi  of  the  loss  agriculture 
will  sustain  by  the  drainage  of  our  towns. 


GAME  AND  THE  GAME  LAWS. 
The  point  of  view  in  which  we  commonly  present  the  evil:, 
arising  from  game  and  the  game  laws  is  the  strictly  economical  one. 
namely,  as  an  obstruction,  directly  and  indirectly,  to  the  progress., 
of  British  agriculture.  But  there  is  another  aspect  of  this  sub-' 
ject,  which,  though  primarily  a  moral  one,  is  also  in  a  sacondarj. 
degree  economical.  We  refer  to  the  pernicious  infiuence  ex-; 
crcised  by  game  preservation  and  the  game  laws  upon  the  moralsj 
the  comfort,  and  the  independence  of  the  labouring  classes  in  ou^ 
rural  districts.  i 
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That  the  origin  of  nine-tenths  of  the  actual  crime  of  those  dis- 
tricts is  the  t^me  law,  no  one  who  is  well  acquainted  with  them 
and  who  is  not  interested  in  game-preserving  will  venture  to  deny. 
From  the  pressure  of  occaiional  want  of  work,  from  the  love  of 
the  sport  of  chasing  or  killing  wild  animals,  from  idleness  and 
fun,  or  even  from  the  temptation  of  bagging  in  one  night  so  many 
wild  creatures^s  will  produce  more  money  than  a  month's  steady 
labour,  young  men  of  the  labouring  classes  become  poachers,  and 
are  then  marked  men.  Squire  and  parson  denounce  them,  and 
the  farmers  are  unwilling,  or  perchance  afraid,  to  employ  men 
whom  the  notables  of  the  vicinage  look  askant  upon.  Or,  if  em- 
ployed at  all,  it  is  only  for  odd  jobs  or  in  times  when  farm-work 
presses.  Besides,  poaching  leads  labouring  men  to  be  out  at  night, 
and  into  other  iiTegularities  which  really  render  them  less  steady 
and  effective  as  workmen  than  those  to  whom  game  animals  offer 
no  temptation.  It  needs  no  great  foresight  to  predict  that  men 
I  so  situated  will  often  become  more  seriously  criminal.  Ostracised 
'for  catching  a  hare,  and  deprived  of  their  share  of  the  ordinary 
work  of  the  neighbourhood,  they  are  almost  of  necessity  driven 
to  criminal  courses. 

But  the  numbers  who  undergo  the  demoralising  influences  of  a 
gaol  for  breaches  of  the  game  laws — laws  which  instinct  and 
intelligence  alike  feel  to  be  unjust — are  lamentably  large.  Thus  it 
appears,  from  a  recent  return  presented  to  the  House  of  Commons, 
that  during  the  year  ended  the  30th  of  June,  1H59,  2,341  persons 
were  committed  to  prison  in  KngLind  and  Wales  for  gamc-law- 
raade  offences  1  And  amongst  this  mass  of  needless  suffering  how 
many  offenders  are  there  who  can  scarcely  be  called  offenders  at 
all.  What  misery  must  be  inflicted  on  the  (iimilies  and  connections 
of  the  convicted.  What  an  amount  of  heart-burning  arises  from 
the  evils  inflicted  on  the  poor  to  protect  the  sports — the  effeminate 
and  unmanly  sports  of  the  rich.  Surely  such  things  are  not  wisely 
or  well  done  in  these  times.  A\Tiat  is  the  crime  for  which  many  ot 
these  2,341  game-law-mado  criminals  are  incarcerated  in  the  com- 
mon gaol  ?  A  Wiltshire  paper  of  last  week  contains  accounts  of 
two  cases  which  let  in  a  little  light  on  the  subject : — 

Two  labouring  men,  Samuel  Dowse  and  Henry  Wise,  were  chanied  at 
the  Devizes  District  Petty  Session?,  by  the  gamekeeper  to  Mr  Walson 
Taylor,  with  liavinR  trespassed  upon  that  gentleman's  land  in  purspit  of 
game.  Only  one  witness  supported  the  accusaiior,  and  his  evidence  was 
of  the  vaguest  deicription.  He  simply  stated  that  he  had  seen  them  in 
the  locality  alleged,  one  carrying  a  stick,  and  the  other  a  gun,  but  he 
could  not  say  whether  the  gun  was  loaded,  and  of  the  man  wha  liad  the 
stick  he  C"nfined  himself  to  averring  that  he  "looked  as  if  he  was  beating 
for  garni"."  The  defence  was  clear  and  consistent;  the  prisoners  stated 
that,  there  being  a  large  flight  of  wood  pigeons  about  the  place,  they 
had  eone  out  in  purtuit  of  them,  and  that  one,  which  they  had  sliot,  hav- 
ing fjllen  upon  Mr  Watson  Taylor's  land,  they  had  gone  to  pick  it  up 
when  they  were  eccosted  by  the  witness  for  the  prosecution,  to  whom 
:hey  showed  the  pigeon,  offering  to  allow  him  to  search  them  if  he 
ileased,  to  satisfy  himselftthat  they  h«d  nothing  else,-  Ttiis  statement 
was  not  contradicted  in  any  point,  and  it  further  appeared  that  neither  of 
;he  men  had  evtr  been  brought  up  before  on  »  similar  charge. 

Did  the  justices  discharge  them?     Oh,  no  ;  they  called  upon 

li  •  two  men  to  pay  6s  6d  each, the  amountof  the  costs,  and,bein"' 

laultle  to  pay,  they   were  committed   to  prison  for  three  weeks ! 

\l  the  same  time  and  place,  Kichard  Howell,  a  tailor,  who,  while 

'     jting  .some  small  birds,  accidentally  shot  a  partridge,  was  fined 

lid  ys  costs  for  the  chance-medley  sLiughter  of  the  sacred  bird 

line.     Can  anythiiig  bo  more  vexatious  than  laws  under  which 

:i  ju.stice  is  administered?     Can   anything  be  more   petty  or 

i!  irritating  to  the  rural  populati<m  ?     While  rural  labour  is 

imng  scarce,  the  owners   of  land  seem   bent  on  driviii"  i'rom 

r  farms  as  many  as  possible  of  the  stalwart  peasants  by  whose 

'ir  tlie  land  should  be  made  productive.     But  their  pheasants 

hares  feed  undisturbed  till  the  ne.xt  battue. 


Hit  nature. 

fDlSSEBTATIONS  AND  DiSCL'SSIONS,    POLITICAL,   PhILSSOPIIICAL,  AND 

HisToBicAL.      Reprinted  chiefly  from  the   "  Kdinburgli  and 

Westminster  Reviews."     liv  John    Stuart  Mill.     2  Vols. 

London  :  J.  W.  Parker  and  Son.     1859. 

•.<i.LsivF.  of  the  abstract  sciences,"  says  Coleridge,  in  his  "Aids 

tiun,"  "  the  largest  and  worthiest  portion  of  our  knowledge 

I  aphorisvu."  The  fragment  on  "A|)horisins"  which  Mr  Mill 

■  led  in  the  first  volume  of  hts  "  Dissertations,"  whether 

d  or  not  by  this  remark,  is,  in  substance,  little  more  than 

..,  ..iMonofit.     "There  are  two  kinds  of  wisdom The 

nrst  is  the  wisdom  which  depends  on  long  chains  of  reasoning,  a 
lomprehensive  survey  of  the  whole  of  a  great  subject  at  once,  or 
•omplicated  and  subtle  processes  of  metaphysical  analysis  :  this  is, 
.properly,  philosopliy.  The  other  is  that  acquired  by  the  experience 
,Jt  lile,  and  a  good  use  of  the  ojtportunities  possessed  by  all  who 
lavc  mingled  much  witW  (he  world,  or  who  have  a  large  share  of 

Miman  nature  m  their  i>  wn  breasts  The  form  in  which  this 

|an(l  ot  wisd.m  most  naturally  embodies  itself  is  that  of  aphorisms  : 
,.nu  such,  trom  the  time  of  Solomon  to  our  own  day,  is  the  shape 
,tliasoltene»t|,ssumed."     There  can  be  little  ilifliculty  in  deter- 

Ll""ii"^'i.'"u"'  ./"^'''^'"""^'^''s^so''  "wise  men"  thus  described 
'VI r  Mill  himself  belongs.     He  is  essentially  the  philosopher,  the 


systematic  thinker,  rather  than  the  sage,  the  man  of  practical  or 
intuitive  moral  wisdom.  Few  of  those  epigrammatic  maxims  and 
apophthegms  which  constitute  perhaps  themost  valuable  jiart  of  the 
writings  of  Pascal  and  Goethe,  of  Coleridge  and  Carlyle,  could  be 
selected  from  his  works.  Scarcely  any  profound  truth,  embodied 
in  felicitious  metaphor  or  illumined  by  a  flash  of  vrit,  remains  with 
you  as  a  permanent  possession,  when  you  lay  down  his  books.  Mr 
Mill's  strength  does  not  lie  so  much  in  the  discovery  of  new,  or 
in  the  revival  of  neglected  and  forgotten  truth,  as  in  his  power  of 
combining  and  co-ordinating  acknowledged  truths  into  a  systematic 
whole.  His  mind  is  essentially  constructive.  It  works  on  the 
materials  provided  for  it  by  previous  thinkers,  less  cautious,  sober, 
and  comprehensive,  but  more  penetrating  and  profound.  Mr  Mill 
correctly,  though  perhaps  unconsciously,  indicates  the  character- 
istic of  his  genius,  when  speaking  of  his  book  on  "  Logic,"  he  rests 

"  its  claim  to  attention on  the  fact  that  it  is  an  attempt,  not 

to  supersede,  but  to  embody  or  systematise,  the  best  ideas  which 
have  been  either  promulgated  on  its  subject  by  speculative  writers, 
or  conformed  to  by  accurate  thinkers  in  their  scientific  inquiries  ;" 
and  asserts  for  it  no  other  originality  than  is  involved  in  the  effort 
"  to  cement  together  the  detached  fragments  of  a  subject  never 
yet  treated  as  a  whole,  [and]  to  harmonise  the  true  portions  of 
discordant  theories,  by  supplying  the  links  of  thought  necessary 
to  connect  them,  and  by  diseniangling  them  from  the  errors  with 
which  they  are  always  more  or  less  interwoven."  It  is  obvious, 
from  these  considerations,  that  Mr  Mill's  mind  is  one  that  requires 
for  its  proper  nutriment  and  field  of  exercise  an  age  and  people  of 
advanced  scientific  knowledge  and  intellectual  culture.  He 
would  scarcely  have  attained  his  deserved  eminence  in  those  ruder 
periods,  in  which  the  eager  and  undisciplined  passion  for  discovery 
had  no  other  guide  than  instinct,  and  no  prompter  but  impulse. 
Instead  of  acting  as  the  pioneer  to  new  and  yet  unvisited  regions 
of  truth,  Mr  Mill's  task,  determined  by  choice  and  by  natural  en- 
dowment, has  been  to  develop  to  their  utmost  the  resources  of  the 
truths  we  possess.  In  this  power  of  exhaustive  and  systematic 
elaboration,  and  in  the  faculty  of  disentangling  and  symmetrically 
re-arranging  for  lucid  exposition,  every  element  of  a  complicated 
subject,  we  do  not  know  of  any  contemporary  English  writer  who 
at  all  approaches  him.  Whether  the  gifts  which  Mr  Mill  eminently 
possesses,  or  those  in  which  he  is  comparatively  deficient,  are  of 
the  higher  order  and  value,  is  a  question  which  it  is  by  no  means 
necessary  to  discuss.  Mr  Mill's  disciples  would  no  doubt  claim 
for  him  tlie  first  jilace  among  contemporary  thinkers ;  and  those 
who  would  dispute  his  title  to  this  position,  would  not  question 
his  right  to  a  high  place  in  the  very  first  rank  of  the  philosophers 
of  this,  or  of  any  period  of  English  speculative  history. 

The  qualities  which  we  have  attributed  to  Mr  Mill  find  t'^eir 
proper  scope  iti  the  complete  treatise  rather  than  in  the  episodical 
essay.  Accordingly  no  one,  we  think,  judging  of  him  from  the 
volutnts  before  us,  would  recognise  the  powers  of  mind  which  are 
displayed  in  the  "  Sysleoi  of  Logic "  and  the  "  Principles  of 
Political  Economy,"  and  which  have  made  each  of  those  works  an 
era  iti  the  sciences  of  which  they  respectively  treat,  and  given 
them  a  high  place  among  the  opera  magna,  accomplished  as  well 
as  designed,  in  this  afte  of  magazines  and  reviews,  and  light  ffag- 
mentary  liteiature.  On  the  other  hand,  those  who  come  to  the 
"Dij<3ertatiors  and  Discussions,"  either  with  a  knowledge  of  the  two 
great  works  to  which  we  have  referred,  cr  only  with  a  knowletlge 
of  the  reputation  they  have  gained  for  their  author,  will,  we  think, 
be  inevitably,  though  unreasonably,  disappointed.  Mr  Mill's 
qualities  of  mind  and  style  are  not  those  which  make  the  attractive 
essayist.  Tnere  is  little  of  that  vivida  vis  animi,  that  play  of 
imagination  and  wit,  or  of  those  penetrating  appeals  to  the  deeper 
human  feelings,  which  refresli  and  stir  the  reader  of  Macauiay 
and  Sydney  Smith,  Carlyle  and  Martineau.  There  is  not  even 
the  concen. rated  force  which,  by  necessitating  close  attention,  gives 
interest  to  the  driest  scholastic  and  metaphysical  disquisitions  of 
Sir  William  Hamilton.  Nervi  dejiciunt  anim'ique.  The  lengthened 
exposition,  and  the  careful  conscienlioustiess  of  explanation,  which 
BonielimeH  needle^sly  incri  ase  the  bulk  of  Mr  Mill's  larger  treatises, 
— though  the  fault  there  is  but  the  exaggeration  of  a  viitue,  — are 
less  it)  place  in  an  essDy,  which  scarcely  affords  room  for  more  than 
ihe  statement  of  results,  and  the  indication  of  the  procets.s  by 
which  those  results  have  been  attained.  Mr  Mill's  studies  of 
French  writers  have  no  doubt  tended  to  augment  his  iiatutal  gift 
of  clear  statement  and  reasoning.  But  he  has  learned  from  them 
nothing  of  that  epigrammatic  point  and  brevity  which  marks 
almoit  every  Freiicii  style.  On  the  cmlrary,  his  freedom  from 
the  obscurity  of  iho  Girmans  is  balanced  by  no  small 
amount  of  what  the  (lermaus  expressively  call  Langweilig- 
keit.  Even  ns  regards  the  inattir  of  Mr  Mill's  "  Uisser- 
tations  and  Discussions,"  they  contain  little  which  has 
not  been  s.aid  moro  completely  in  one  or  other  of  his 
separate  works.  The  reviews  of  the  hist  irical  works  of  Miohelet, 
Guizot,  and  Grote,  aie  chiefly  remarkable  for  the  doctrine  of 
the  purpose  and  method  of  historic  res-arch,  which  is  more  fully 
expounded  in  the  "  Lokic  of  the  .Vioral  Sciences."  The  essay  on 
J'  Civilisation,''  and  the  review  of  De  Tocqueville's  "  Democracy 
in  Ameiioa,"  contain  the  satne  protest  against  the  tyranny  of 
society  over  individuals,  to  which  Mr  Mill  has  given  more  recent 
utterance  in  his  volume  "  On  Liberty."  The  review  of  Mr  Helps' 
"  Claims  of  Labour  "  touches  almost  exclusively  on  subjects  since 
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more  maturely  considered  in  several  chapters  of  the  "  Pi-mtiples  of 
Political  Economy."  Some,  indeed,  of  the  papers  which  we  nave 
named,  and  ethers  included  in  these  two  volumes,  are  Uss  origmal 
discussions  of  the  subjects,  to  which  they  refer,  than  reviews  of 


f  orrespond  more  strictly  with  the  pioaiise  of  Mr  Mill's  title-page, 
bein"  independent  "Discussions  and  Dissertations."  On  the 
■whore,  the  chief  interei-t  attaching  to  these  volumes  is  refltc'ed 
•  a  them  from  the  previous  reputation  and  the  greater  works  of 
the  author.  Unlike  Carlyle  and  Macaulay,  and  others  of  his 
contemporaries,  who  owe  the  oiigin  and  the  largest  or  perhaps 
the  best  founded  portion  of  their  fame  to  their  contiibutions  to 
periodical  literature,  Mr  Mill's  reputation  does  not  date  from  the 
first  appearance,  and  will  not  be  increased  by  the  republication,  of 
his  miscellaneous  papers. 

The  variety  of  topics  embraced  in  Mr  Mill's  essays  renders  any- 
thing like  a  systematic  review  of  them  out  of  the  question.  It 
shows,  however,  the  conscientious  care  with  which  the  author  has 
sought  for  light,  in  tlie  most  opposite  dtpartmects  of  literature  and 
speculation,  on  the  main  subjects  of  his  inquiry, — the  political  and 
economical  sciencts,  and  the  doctrine  of  scientific  method.  The 
affiiia'ion  which  connects  the  most  dissimilar  branches  of 
knowledge  renders  it  impossible  to  know  any  one  thoroughly 
■without  knowing  something  of  all  the  rest.  To  Mr  Mill's  com- 
prehensive curiosity  nothing  seems  foreign,  'i'he  politics  of 
ancient  Greece  and  of  modern  France,  the  utilitarian  philosophy 
and  the  nature  of  poetry,  Berkelev's  Theory  of  Vision,  and  the 
poems  and  romances  of  Alfred  de  Vigny,  the  currency  and  the 
importance  of  fictitious  narrative  as  an  instrument  of  educa- 
tion, are  a  few  among  the  themes  on  which  he  dwells.  What 
is  characteristic,  however,  of  his  mind  and  doctrines  may  be  found, 
as  we  have  before  hinted,  better  exemplified  in  various  portions  of 
his  more  systematic  writings. 

It  is  curious  that,  belonging  to  a  generation  which  has  been 
more  than  any  of  its  predecessors  under  the  infiucnee  of  German 
doctrines  and  modes  of  thought,  there  should  be  absolutely  no 
trace  of  any  such  influence  in  the  volumes  before  us.  Coliridge, 
whose  anti-Gallican  feeling  was  almost  as  strong  as  that  of  Burke, 
once,  we  believe,  publicly  thanked  God  that  he  did  know  French,— 
to  which  circumstance  alone  Sir  W.  Hamilton  attributes  the  ab.sence 
fnhiswritingsof  plagiarismsfrom  French  authors.  MrMill, without 
the  sameexcu8e,has  apparently  aslittle  sympathy  for  German  writers. 
In  fact,  in  the  minds  of  the  two  great  thinkers  in  question,  the 
literature  and  philosophy  of  France  and  Germany  change  places, 
«o  far  as  the  relative  estimate  formed  of  them  is  concerned.  If 
Coleridge  preferred  the  mystic  transcendentalism  of  German 
thinkers  to  the  practical  common  sense  of  the  English,  Mr  Mill 
appears  to  rank  the  clear,  precise,  systpm -ftamirg  habit  of  the 
irench  above  the  same  quality.  While  there  is  not  in  the 
volumes  before  us  a  single  essay,  scarcely  a  single  allusion, 
to  any  topic  of  German  speculation,  literature,  or  poliiics, 
the  men  and  events  of  France  are  copiously  noticed  and 
■warmly  appreciated.  The  two  Revolutions  of  1788  and  1H48 
are  estimated  and  vindicated  ;  and  a  tribute  is  paid  to  the  genius 
ana  researches',  among  others,  of  Armand-Carrel,  Michelet,  and 
Guizot.  Mr  Mill's  interest  in  the  French  thinkers  is  no  doubt  in 
part  due  to  those  peculiarities  of  mental  character  which  give  him 
affinity  with  many  of  the  finest  qualities  of  Krench  genius.  But 
they  are  partly  due  to  special  circumstances.  The  school  of 
speculation  in  which  he  was  educated  has,  both  in  its  fundamental 
principles  and  in  its  special  doctrines,  much  iji  common  with  the 
French  philosophy  of  the  eighteenth  century.  I. is  youth  was 
contemporary  with  the  glorious  revival  of  French  lei t  rs  during 
the  liitcr  years  of  the  Kestoration,  and  his  early  manhood  «ih 
the  Revolution  of  1830,  and  the  attempt  to  found  a  free  consiitu- 
tional  monarchy,  apart  from  ligitimist  influences  and  theories  of 
divine  right,  l.'he  hereditary  radicalism  of  Mr  Mill,  and  the 
political  condition  of  England  at  the  time,  disposed  him  to 
sympathise  with  these  efforts.  There  are  many  indications  in 
these  volumes,  not  only  of  his  intimate  knowlege  of  French 
politics,  but  of  his  personal  acquaintance  with  the  leading  French 
politicians  of  Louis  Philippe's  reign.  And  the  ger  cioua  vindica- 
tion of  the  meuibt'rs  of  the  Provisional  Government  during  the 
French  Kevolution  of  1848,  written  at  a  time  when  his  own 
opinions  had  far  eiiverged  from  the  ultra-democratic  views  of  that 
body,  show  personal  sympathy  surviving  the  growth  of  political 
diflerenccs.  Mr  Mill's  apparent  distaste  for  German  literature 
and  thought  forms  so  stnlciog  an  exception  to  the  many-^idcd 
culture  and  catholic  appreciation  ■which  generally  characterises 
him,  that  we  thought  it  worth  adverting  to.  On  the  other  hand, 
his  excessive  admiration  for  almost  everything  French,  — from  the 
artisans  of  Paris — "the  most  int  Urgent  and  best  conducted  labour- 
ing class,  take  it  for  all  in  all,  to  be  found  on  the  earth's  surface," 
— to  tne  higher  productions  of  "the  French  mind,  the  mostuctive 
national  mmd  in  Europe," — is  so  prominent  as  to  deserve  briefly 
recording.  For  reasons  already  stated,  we  abstain  from  special 
criticism  on  the  contents  of  these  volumes.  Any  suffi.  lent  attempt 
at  more  general  appreciation  would  lead  us  far  beyond  our  limits. 
We  have,  therefore,  confined  ourselves  to  the  soiiicwhut  dii-joiuted 
and  very  incomplete  suggestions  already  thrown  out. 


RuKAi.  Life  ix  Bengal  :  Illustrative  of  Anglo-Indian  Suburban 
Life  ;  more  particularly  in  Connection  ivith  the  Planter  and 
Peasantry,  the  Varied  Produce  of  the  Soil  and  Seasons  ;  with 
Copious  Details  of  the  Culture  and  IMamifacturc  of  Ineligo. 
Letters  from  an  Artist  in  India  to  his  Sisters  in  England.  By 
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[FIRST  NOTICE.] 

We  think  we  may  say  without  hesitation  that  this  is  by  far  the  i ; 
most  successful  attempt  yet  made  to  bring  the  rural  life  of  Lower  I 
Bengal  home  to  the  mind  and  the  eye  of  the  English  public.  The 
beautiful  little  wood-cuts  far  sui-pass  anything  we  have  yet  seen,  in 
their  faithful  representation  of  the  country,  the  homes,  the  crops, 
and  the  personal  appearance  of  the  Bengal  peasantry.  The  artist's 
descriptions  of  what  he  saw  and  heard,  conveyed  in  a  series  of 
letters  to  his  sisters,  are  just  what  an  aimable  aiid  observant  man 
would  write  to  ■well-educated  women, — and  his  style  is  very  grace- 
ful and  pleasing.  As  regards  the  accuracy  of  his  statements  in  regard 
to  great  social  and  political  questions,  we  shall  proceed  to  speak 
jiresently  :  we  shall  only  say  now  that  they  are  as  accurate  and  fair 
as  wc  could  expect,  considering  the  writer's  limited  opportimities  of 
forming  a  correct  opinion  and  the  particular  circumstances  under 
which  he  obtained  his  information.  Not  having  any  personal 
knowledge  of  the  intwior  of  the  country,  he  accepted  an  invitation 
fi'om  an  indigo  planter  living  about  fifty  miles  from  Calcutta  to 
go  up  from  the  metropolis  and  pay  him  a  visit.  This  he  did,  and 
jierforming  the  greater  part  of  his  journey  by  the  river  Hooghly, 
he  has  taken  the  opportimity  of  describing  the  various  places  of 
interest  on  the  way,  Indian  modes  of  conveyance,  native  river 
crait,  &c.  But  the  main  part  of  the  book  relates  to  life  at  an 
indigo  factory, — the  lands  and  the  people  attached  to  it,  indigo 
cultivation,  and  the  general  condition  of  the  people  as  afieeted  by 
the  establishment  of  these  factories.  For  information  upon  these 
points,  the  writer  of  the  book  before  us  was  necessarily  obliged  to 
rely  mainly  on  the  information  received  from  his  host.  Of 
course,  then,  he  heard  but  one  side  of  a  rjuestion  about  which 
there  is  the  greatest  diversity  of  opinion,  and  about  which 
every  Anglo-Indian  is  an  intense  partisan.  Our  author  knows 
tills," and  is  very  anxious  to  write  impartially;  but,  under  the  cir- 
cumstances, we  do  not  see  how  he  coidd  hope  to  do  so.  The 
difficulty  of  forming  a  true  opinion  was  enhanced  rather  than 
diminished  by  the  fact  of  his  host  (whose  initials  arc  given 
and  the  name  of  the  factory  in  full)  being  emphatically  the 
"model  planter"  of  Bengal.  We  happen  to  know  well  the 
character  of  the  gentleman  thus  indicated.  A  man  of  great 
intelligence  and  ardent  philanthropy, — he  has  constantly  exerted  the 
immense  power  which  belongs  to  such  a  position  as  his  for  the 
physical  and  moral  well-being  of  the  200,000  souls  over  whom  his 
"rule  "  may  be  said  to  extend.  But  it  would  be  as  absurd  to  take 
such  amau  as  an  example  of  what  planters  generally  are,  as  to  describe 
Howard  as  an  average  spocuuen  of  the  "  old  English  gentleman  " 
a  hundred  years  ago.  Moreover,  his  very  kindness  of  heart  and 
a  natural  generosity  towards  his  brother  planters  would  indispose 
such  a  man  to  represent  the  happy  state  of  things  prevailing  in  his 
own  estates  as  exceptional.  Esjiecially  irom  such  a  c/ievu/iir 
de  plume  as  his  guest,  would  he  rather  be  anxious  to  veil  the  iiiis- 
doings  which  we  hear  of  in  connection  with  ineligo  factories.  As 
the  book  before  us  is,  from  its  attractive  form  anel  character,  likely 
to  be  very  popular,  we  feel  bound  in  the  interests  of  truth  and  on 
behalf  of  the  unhappy  peasantry  of  Bengal,  to  protest  against  the 
statements  it  contains  regarding  the  great  case  of  Planter  vemns 
Ilyot.  The  book  is  obviously  written  with  the  faire'st  and  most 
honourable  intentions,  but  we  cannot  but  look  upon  it  as  putting 
forth  views  ■Nvhich  arc  far  more  favourable  to  the  planter  tlian  are 
justified  by  the  facts. 

This,  however,  does  not  diminish  the  interest  with  which  we 
have  reael  the  account  which  is  given  of  the  good  deeds  of  the 
master  of  Maliiatli  Factory.  It  shows  how  extensive  are  the 
ojiportunitics  which  a  planter  enjoys  of  benefiting  those  around 
him,  however  much  evil  may  necessarily  and  irremediably 
accompany  that  jiosition  in  the  ]ircseiit  condition  of  the  Bengal 
peasantry.     The  ibllowing  remarks  are  good  : — 

Truly,  considiTinff  the  position  of  a  planter,  1  do  not  know  of  any, 
indeed,  upon  which  a  greater  amount  of  responsibility  rest',  or  wherein 
so  vast  an  amount  of  good  and  evil  are  in  the  dispensative  power  of  a 
single  individual, — makinji  hinn,  in  short,  a  blessing  or  »  curse  to  the 
land,  and  the  multitudes  of  people  by  whom  he  is  suiroundid.  It  is  not 
that  he  can  perform  miracles.  It  is  not  that  by  manic  he  can  elevate 
the  cocidition,  or  transform  in  an  instant  the  whole  cliaracti'rof  the  people 
about  hiir.  None  better  knows  than  does  a  planter  what  favouring  showert 
—  what  (jenial  suns — what  cire — what  choice  ot  sod— what  weeding,  and 
what  wa'chfulness  are  needed  to  bring  to  fruitful  maiuiily  one  grain 
of  that  seed  on  which  his  hopes  depend.  Are  the  human  and  uncultureel 
niiuu  and  heart  more  pliant  'han  a  grain  of  indigo  ?  The  mission  of  the 
Kuri>pean  to  India  was  not  to  find  a  highly-principled,  educated,  and 
enlightened  people,  but  to  aid  in  malting  tliem  so.  It  is  not  that  by  any 
immediate  act  of  his  lie  can  confer  judgment,  or  honesty,  or  truthfulness,  but 
that  by  his  own  strict  and  consistent  example  of  honourable  and  gcncroue 
conduct,  and  his  superior  intelligence,  he  will  acquire  and  exercise  that  in- 
— al 
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fluence  over  tlie  minds  of  the  thousands  around  him  which,  though  it 
may  not  beget  principle,  at  least  discourages  !the  abuse  of  it,  and  by 
practical  results  convinces  them  liiat  "  honesty  is  the  best  policy,"  and 
ignorance  the  mother  of  want.  The  Supreme  Government  itself  exercises 
not  a  hundredth  part  of  that  influence  over  the  conduct  and  happiness  of 
the  poor  of  this  land  that  is  in  the  power  of  an  indifto  planter. 

The  sketch  which  is  given  of  the  ordinary  feattires  of  a  planter's 
life  is  snch  as  to  tempt  many  a  young  man  at  home  to  try  his  fortune 
in  this  direction.  The  healthful,  active  occupation — the  out-of- 
door  life — the  comfortable  hoiis?s,  with  farm-yards  and  wardens — 
the  abundance  of  servants  and  horses, — must  all  leave  a  pleasant 
impression  on  the  reader's  mind.  But  there  are  many  drawbacks  : 
there  must  be  a  limit  at  w^hich  the  production  of  sucli  an  article  as 
indigo  ce;ise3  to  be  profitable;  while  the  difficulty  of  obtaining 
land,  and  the  opposition  of  the  natives,  both  ryots  and  zemindars, 
to  the  cultivation  of  this  crop,  leads  to  constant  irritation  and  ill- 
feeling,  law  suits  or  agrarian  outrages. 

To  understand  clearly  the  various  aspects  of  the  great  question 
which  this  book  brings  up,— viz.,  whether  the  relations  between 
;he  indigo  planters  and  the  native  population  are  fraught  with  good 
or  evil, — otu-  readers  must  bear  in  mind  the  following  facts.  The 
European  indigo  planter  is  not  literally  a  planter  at  all.  He  is  a 
manufacturer  of  indigo,  who  builds  his  work^  in  the  neighbourhood 
■f  lands  suitable  ibr  its  cultivation,  and  makes  advances  to  the 
■enants  holding  those  lands  to  induce  them  to  grow  and  supply 
im  with  the  plant  in  question.  Sometimes  he  docs  this  on 
ills  own  account,  either  with  capital  of  his  own  or  with  capital 
orrowed  at  a  very  high  rate  of  interest.  Sometimes  he  is 
merely  the  agent  of  a  mercantile  house  in  Calcutta  which 
advances  the  necessary  funds.  In  cither  case,  it  is  a  great  object 
with  him  to  secure  from  the  zemindar  a  long  lease  of  the  lands 
where  the  indigo  is  to  be  sown,  because  then  he  can  exercise  over 
•he  tenants  the  great  powers  possessed  by  the  zemindar  himself. 
'i\  ielding  these,  he  compels  the  ryots  to  enter  into  an  enn^afement 

I  grow  indigo  for  his  factory,  and  advances  money  to  them,  accord- 
ng  to  the  quantity  of  land  wliich  each  holds  suitable  in  the  planter's 

pinion  for  the  growth  of  indigo.  There  is  overwhelmino'  evidence 
iiat  the  lyots  are  most  averse  to  enter  into  such  engagements,  and 
■e  cannot  wonder  at  it.     The  fact  is  confirmed  by  the  evidence  of 

very  able  and  experienced   officer  of  the  Indian  Government. 

A'e  refer  to  Mr  Sconce,  a  judge  in  the  Sudder  or  Chief  Court  of 
•Vppeal  at  Calcutta,  and  a  man  of  known  moderation  and  candour. 
l>om  a  report  which  he  made  to  the  Government  on  tliis  subject, 

<  well  as  from  other  sources,  the  aversion  which  the  ryots  feel  to 

■  ese  indigo  engagements  appears  to  arise  from  the  following  cir- 
unstances.  In  tlie  first  place,  the  cultivation  of  this  crop  is  most 
recarious  in  its  results,  and  entails  a  loss  ui)on  the  cultivator,  so 
lit  sooner  or  later  the  planters'  advances  become  an  irredeemable 
n-dcn.     "  It  is  admitted  that  planters  cannot  cultivate  indigo  b?/ 

J  red  labourers.     They  cannot  make  it  pay."     They,  thcicfore,  adopt 

the  plan  of  throwing  the  whole  risk   upon  the  ryot.     They  force 

'liiu   to   take   an  advance   of   four   shillings   a   beegah*    and    a 

rgah  will  produce,  on  the  average,  about  ten  bundles  of  plant.    For 

'.x'ry  ten  bundles  delivered,  the  ryot  receives  credit  for  four  shil- 

li  iigs.    It  will  be  seen  from  this  that  nothing  is  left  to  pay  either  for 

'ficrent  of  his  land,  the  price  of  the  seed,  his  labour,  or  the  wear 

■1  tear  of  his  cattle  and  ploughs!     To  make  the  matter  worse, 

■  does  not  really  get  the  full"  amount  of  the  advance  debited 
linst  him,  for,  before  it  reaches  him,  the  money  must  pa.ss  throu"h 
■  hands  of  the  planters' native  subordidates,  who  invariably  keep 
ck  a  portion,  sometimes  one-half  or  even  more.  This  practice  is 
■n  admittedby  the  writer  of  the  book  before  us,  and  receives  from 

II  hearty  condemnation.  It  might  seem  diificidt  to  imaoine  how 
•  ryot  lives  at  all.  He  docs  so  chiefly  by  constant  borrowin", 
I  the  whole  of  the  rural  population  are  in  a  .state  of  hopeless 
ikniptcy,  their   creditors   being   the   village   money-lenders, 

d  the  planters   in  addition,  wherever  factories  are  established. 

the  ryot  cannot  buy  his   indigo  seed,   the  planter  supplies  hijii 

I  li'i  its  him  with  the  amount.     He  makes  up  his  rent  and  other 

as  well  as  he  can  by  the  profits  from  his  rice  and  oil-seed 

-Mr  Sconce  says  : — 

I  do  not  know  to  what  ixtent  the  advance  consist',  partly  of  cash,  and 

;irtly  of  unliquidated  balances  of  past  years.     1  have  seen  cases  in  which 

•  advance  expressed  in  a  renewed  contract  consisted  wholly  of  the 

ince  of  an  account. 

How,  then,  it  will  be  asked,  docs  it  happen  that  they  ever  enter 

">  such  niinous  engagements  ?     Because,  in  the  first  place,   any 

..lie  who  possesses  proprietary  rights  in  Bengal  can  intimidate  the 

I  peasantry  to  any  extent ;  and  secondly,  because  these  advances  are 

'         >  ..red  upon  them  at  the  fall  of  tlie  year  when  they  are  in 

ready  money  and  cannot  withstand  the  temptation.    The 

once   taken,  the  rjot  can  never  got  out  of  the  planters' 

'h1  he  is,  therefore,  obliged  to  grow  indigo  from  tliat  time 

■  long  as  the  factory  exists.     As  to  the  charge  against  the 

'Iters  of  resorting  to  oppression  to  compel  the  ryots  to  enter 

'  "lese  engagements,  home  readers  will  be  Jirobably  incredulous  • 

;A     '?.*'"'. '''««f"re,  on  this  point  take  the  evidence  of  thorouuhlv 

impartial  witne„«,,  viz.,  of  two  missionaries  who  have  resided  in 

'listrict  which  our  artist  viiited.     The  Itev.  F,  Schurr 

Mows ; — 

re,li'l/'*"'"u.'""'*'"«    ■  '»'"«'''    considers    I.iiDself    entitled   by    hit 
zemmdar.y  r.ghU  to  force  every  ryot  to  sow  indigo  on  «,y  of  hi.  land. 
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and  to  any  amount If  i  ryot  refuse?,  lattials  (club-men)  are  sen', 

numberless  as  locusts,  and  his  cattle  f>re  impounded  and  carried  to  the 
factory,  or  the  factory  ploughs  are  sent,  and  the  ryot's  recently  sown  rice 
is  ploughed  up,  and  indigo  sown  by  force. 

The  Rev.  C.  II.  Blumhardt  says : — 

In  favourable  seasons,  the  undeilirgs  get  the  ryot'g  profits;  in  a  bad 
season,  the  ryot  does  not  get  paid  his  (xpenses.  There  is  much 
oppression  hy  planters  in  seizine:  their  ploughs  and  bullocks. 

No  wonder  that  with  such  practical  illustrations  of  Christian 
fiiith  at  hand,  the  missionary  finds  it  somewhat  hard  to  command 
attention  to  its  claims. 


The  CoRNHiix  Magazine.  jSTo.S.  March.  Smith,  Elder,  and  Co. 
Mb  Thackeray  tells  us  in  his  "Eoundabout  Paper,"  in  this 
number,  that  he  once  sat  by  a  lady  in  America,  who  said  to  him  i 
at  the  close  of  dinner,  "  '  Mr  Roundabout,  I  was  told  I  should  not 
like  you  ;  and  I  don't.'  '  Well  ma'am,'  say  I,  in  a  tone  of  the 
most  unfeigned  simplicity,  '  I  don't  care.'  "  And,  Mr  Thackeray 
adds,  that  "  we  became  good  friends  immediately,  and  esteemed 
each  other  ever  after."  We  fear  a  like  expression  of  feeling 
towards  the  "  Cornhill  Magazine"  would  scarcely  produce  the  like 
results  between  this  substantial  journal  and  that  entertaining 
periodical.  Othenvise  we  could  make  the  same  remark,  with  quite 
as  much  truthfulness  and  accuracy,  probably,  as  the  American 
lady.  No  one  can  deny  that  the  "  Cornhill  Magazine"  is  full  of 
entertaining  matter,  wliich  is,  we  suppose,  all  that  is  aimed  at. 
Rut  we  must  say  the  reader  is  apt  to  feel  some  ennui  at 
the  undiluted  drawing-room  atmosphere  he  is  obliged  to  breathe. 
Mr  Thackeray's  tales  never  take  you  out  of  it  for  a  moment ;  Mr 
Trollope's  never.  From  Barchester  to  Putney  it  is  all  the  same. 
One  positively  longs  for  some  delineations  of  life  which  go  into 
regions  a  little  more  practical  and  manly. 

This  third  number  is,  perhaps,  the  most  amusing  of  any.  Mr 
Tliackeray  is  more  lively  than  he  has  yet  been,  Mr  TroUope  not 
less  so,— and  they  have  apparently  enlisted  the  aid  of  Mr  Kuskin, 
whose  eloquent,  but  somewhat  forced  earnestness,  is  in  curious 
coiitrast  to  the  studied  lightness  of  hiscoUahorateurs.  The  following 
striking  passage  in  his  essay  on  "  Sir  Joshua  and  Holbein,"  con- 
trasting the  ideal  which  Sir  Joshua  and  Gainsborough  alone  cared 
to  aim  at  with  the  ideal  of  such  an  artist  as  Holbein,  might 
almost  seem  intended  to  reflect  by  allusion  on  the  artistic  aims  of 
such  writers  as  i  hackery  and  TroUope,  when  you  compare  them 
either  with  the  more  solid  and  masculine  work  of  Scott,  or  the 
still  more  spiritual  art  of  which,  in  the  realm  of  fiction,  we  have 
as  yet  no  true  representative.  Mr  Ruskin,— if  it  is  he,— speaks 
thus  of  Sir  Joshua  and  Gainsborough  : — 

While  we  acknowlecge  the  discretion  and  simple-heartedness  of  these 
men,  honouring  them  for  both  ;  and  the  more  when  we  compare  their 
tranquil  powers  with  the  hot  egotism  and  hollow  ambition  of  their 
inferi  re,— we  have  to  remember,  on  the  other  hand,  ihot  the  mtasure 
they  thus  set  to  tlieir  aims  wap,  if  a  just,  yet  a  narrow  one;  that  amiable 
iMscreiiun  is  wt  the  highest  viitue,  nor  to  please  the  frivolous,  the  best 
suicesf.  There  is  probably  some  stmnge  weakness  in  the  paintir,  and 
some  fata!  error  in  the  age,  when  in  thinking  over  the  examples  of  their 
grea'eJt  work,  for  some  type  of  culminating  loveliness  or  veracity,  we 
remember  no  expression  either  of  leligion  or  heroism,  and  instead  of 
reverently  naming  a  Madonna  dl  San  Sisto,  can  only  whisper,  modestly, 
"Mr-  Pdham  feeding  chickei «." 

We  would  say  to  Mr  Thackeray  and  :Mr  TroUope.  "  De  vobis 
fabula  narrafur."  Miss  Bronte,  with  her  limited  experience,  had 
far  more  of  the  earnest  enthusiasm  of  art  than  either  of  these 
gifted  gentlemen. 


Macmulan's  Magazine.  No.  V.  March. 
Tins  maj;azine  runs  a  very  equal  race  with  its  Cornhill  rival.  This 
number  is  \crj  good,  and  full  of  variety  as  well  as  capacity.  "Tom 
Brown  at  Oxford"  is  still  the  attraction  of  the  magazine.  The 
new  chanters  are  written  with  a  breadth  and  force  which  recalls 
college  days  most  vividly  to  the  mind  even  of  those  who  do  not  as- 
sociate college  days  with  the  Cherwell  or  the  scenery  of  Oxford. 
These  chapters  contain  some  of  the  best  specimens  of  the  author's 
power. 

The  paper  on  the  "  Revivals,"  by  the  Rev.  J.  Llewellyn  Davies, 
is  also  admirable  ;  and  Mr  Ludlow's  essay  on  Savoy  and  the  Idea 
of  Nationality  most  vigorous  and  timely.  The  voraes  on  "  Goethe 
and  Frederika"  are  not  very  good. 

Seven  Tulen  hy  Seven  Authors.      E  ditod  by  Frank  E.  Smedley. 
Arthur  Hall,  Virtue,  and  Co.,  Patemoster  row. 

Tins  little  book  originated  in  a  charitable  endeavour.  Seven 
writers,  G.  V.  R.  James,  Miss  Smedley,  Mm  Banbury,  Miss 
Pardoe,  Mrs  S.  C.  Hall,  Martin  Farquhar  Tupper,  and  the 
editor  united  to  assist  a  fellow  authoress  under  temporary 
distress.  The  success  that  has  rewarded  their  plan,  and  that 
has  called  out  a  second  edition  of  these  talcs,  te8tifi.;s  to  their 
merits.  They  are  slight,  but  pleasantly  written,  entertaining, 
and,  with  one  exception,  new. 
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JToieign  CorreiJponUcnff, 


(FBOU  OUB  OOBRESFONDENTS.) 

Paris,  Thursday. 
The  Emperor  has  this  day  opened  the  annual  session  of  the 
Legislative  Body  with  a  speech  which,  it  maybe  feared,  will  tend  to 
increase  the  already  serious  complications  in  Europe.  His  Majesty, 
in  fact,  makes  known  that  he  opposes  the  projected  annexation  of 
Tuscany  to  Sardinia  ;  that  he  is  "  in  principle"  for  the  temporal 
power  of  the  Pope ;  and  that  he  "claims"  Savoy.  These  three 
points  can  hardly  fail,  it  may  be  thought,  to  create  clamour  and 
agitation  both  in  Italy  and  Europe.  Nevertheless,  His  Majesty 
says  that  he  "  sincerely  wishes  for  peace,  and  will  neglect  nothing 
to  maintain  it,"  and  that  the  moment  seems  to  him  to  have  arrived 
"  to  inaugurate  boldly  in  France  a  new  era  of  peace."  His 
Majesty  speaks  at  some  length  of  the  commercial  reforms  he  is 
about  to  adopt  and  of  the  Treaty  of  Commerce  with  England. 
He  justifies  the  Treaty  on  the  ground  that  France  and  England 
could  not  have  failed  for  their  own  sakes  to  make  in  the  course  of 
a  few  years  modifications  in  those  parts  of  their  tariffs  which  are 
hostile  to  each  other ;  and  that  it  is  advantageous  to  make  them  at 
once  and  in  conjunction.  He  calls  on  the  Legislature  to  aid  him 
by  adopting  the  bills  which  will  be  necess.ary  for  carrying  the  pro- 
jected reforms  into  effect ;  and  he  announces  that,  though  the 
abolition  of  duties  on  raw  materials,  and  the  reduction  of  those  on 
articles  of  general  consumption  will  seriously  diminish  the  resources 
of  the  Treasury,  neither  loans  nor  new  taxes  will  be  necessary. 

As  was  to  be  expected,  the  Prohibitionists  and  Protectionists  of 
the  Legislative  Body  have  come  up  to  Paris  in  anything  but  a 
favourable  disposition  to  the  coming  tariff"  reforms  ;  and  they  talk 
boldly  of  opposing  them  as  much  as  they  can.  But,  as  you  arc 
already  aware,  the  Treaty  with  England  wdl  not  be  submitted  to 
them  at  all ;  and  the  Government,  by  a  proper  display  of  firmness, 
will  doubtless  be  able  to  pass  all  the  other  measures  for  which, 
under  the  constitution,  legislative  sanction  is  necessary. 

An  agricultural  journal  complains  that,  in  the  impending  com- 
mercial reforms,  nothing  has  been  done  with  respect  to  guano,  of 
which  French  agriculture  has  pressing  need.  Imported  by  French 
vessels  from  America  this  article  is  free,  but  imported  by  foreign 
vessels  it  pays  not  less  than  36f  a  ton.  Either  from  the  repugnance 
of  French  shipowners  to  set  apart  their  vessels  to  the  conveyance 
of  that  commodity,  or  to  the  dear  freights  they  charge,  very  little 
guano  is  imported  by  French  vessels  ;  and,  consequently,  agricul- 
ture has  to  pay  36f  the  ton  for  nearly  all  it  consumes.  This  is  a 
case  in  which  the  removal  of  the  differential  duty  in  favour  of 
French  shipping  would  be  of  vast  advantage  to  agriculture,  and 
would  do  no  injury  whatever  to  shipping  itself. 

Although  about   to   admit  English  coal  at  a  moderate  duty,  the 
French  Government  intends  to  make   energetic  efforts  to  develop 
as  widely  as  possible  the  consumption  of  French  coal.     In  a  report 
to  the  Emperor  just  published,   the  Minister  of  Agriculture  and 
Commerce  t  hows  that  the   great  cause  of  the  deamess  of  French 
coal  to  consumers  is  the  cost  of  conveying  it  from  the  pits  to  the 
places  where  consumed  ; — in  1850,   for  example,  coal  which  at  the 
mouth  of  the  pit  could  be  had  for  0.933f  the  quintal  (2  cwts),  cost 
consumers  2f ;  and  in  1857,    whilst   the   charge  at  the  pit's  mouth 
was  1.253f,  the  cost  to  the  consumer  was  2.536f  the  quint.al.     TTie 
Minister,  in  fact,  calculates  that  in  1857  the  consumers  paid  for  the 
conveyance  alone  of  French   coal   not  less  than  160,000,  OOOf.     To 
remed)'  this  state  of  things,  he  proposes  to  construct,  with  all  possi- 
ble speed,  roads   and  railways,   and   to  improve  the  navigation  of 
canals  and  rivers ;  also   to  make   tramways  direct  from  the  pits  to 
the  great  I'mes  of  railway ;  and,  moreover,  he  states  that  he  is  en- 
deavouring to  obtain  from  the  railway  companies  a  reduction  of  the 
tariffs  on  coal.     All  this  is  laudable  enough ;  but  if  English  coal  is, 
to  be  imported  on   the  vast  scale  which  some  persons  anticipate, 
the  utility  of  it  may  be  questioned.     In  the  course  of  his  report 
the  Minister   states   that  62   coal-fields  exist  in  France,  but  that 
I  "  upwards  of  one-half  of  them"  are,  from  their  small  extent,  or  the 
j  cost  of  working  them,  or  their  situation  in  hilly  districts,  unable 


to  send  their  coal  to  any  but  the  very  nearest  markets.  Tlie  report! 
mentions  that  the  total  production  of  coal  in  France  in  1857  was! 
79,000,000  quintals  (7,900,000  tons)  ;  and  that  22,426,000  werepro-: 
duced  by  the  Loire  fields,  19,600,000  by  the  Valenciennes,  7,540,000 
bytheAlais,  5,806,000  by  the  Blanzy,  4,845,000  by  the  Com- 1 
mentry,  and  4,635,000  by  the  Aubin.  It  says,  too,  that  at' 
Ahun,  department  of  the  Creuse,  and  La  Sarre,  department  of  the 
Moselle,  are  pits  which,  if  properly  worked,  are  capable  of  supplying 
considerable  quantities  of  coal. 

A  rumour  is  current  that  the  Credit  Mobilier  is  about  to  be 
transformed  into  a  "  General  Ilailway  Bank,"  to  be  charged  with 
all  the  financial  affairs  of  the  different  companies,  and  especially 
with  the  raising  of  money  by  the  issue  of  bonds — such  bonds  to  be 
uniform  for  all  companies.  But  I  do  not  guarantee  the  truth  of 
this. 

Another  report  of  the  same  Minister  proposes  that,  in  accord- 
ance with  the  Emperor's  ivishes  expressed  in  his  letter  to  the 
Minister  of  State  in  January  last,  the  sum  of  100,000,000f,  part  of 
the  undisbursed  portion  of  the  last  loan  of  500,000,000f,  shall  be 
spent  in  various  works  of  pubhc  utility ;  namely,  15,000,000f  in  the 
making  and  repair  of  roads  and  bridges,  42,000,000f  in  the  im- 
provement of  the  navigation  of  rivers  and  canals,  35,000,OOOf  in 
the  amelioration  of  commercial  ports  and  lighthouses,  and 
8,0OO,000f  in  agricultural  works.  These  100,000,OOOf  are  to  be 
spread  over  three  years,  and  are  to  be,  in  addition  to  a  sura  of 
60,000,000f  for  the  same  operations,  inscribed  in  the  ordinarj- 
budget.  The  Government  also  proposes  to  disburse  upwards  of 
6,000,000f,  but  not  all  in  the  present  year,  for  various  public  works 
in  Algeria. 

The  Government  has  published  the  following  return  respecting 
railways  in  1859  and  1858  :  — 
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It  appears  from  the  preceding  that  an  increase  of  397  kilometi 
took  place  in  French  railways  during  the  past  year.  It  is  tl 
made  up: — Northern  line  (St  Denis  to  Creil),  43  ;  Eastern,  3 
Ardennes,  11;  Western,  50  ;  Orleans,  88;  Lyons  and  Mcdib 
ranean,  65 ;  Lyons  to  Geneva,  8  ;  Southern,  99. 
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The  following  are  the  week's   quotations  on  the  Bourse  :  — the 
Emperor's  speech  arrived  too  late  this  afternoon  to  produce  much 

effect  :— 

Tliursday  Thursday 

Feb.  23.  Mar.  1. 

f    0  f     0 

Threes    68  15  68  15 

Kew  3  per  Cent.  Loan 68  35  68  30 

Bank  of  France „ 2810    0  2810    0 

Credit  Fonder 735    0  

Credit  Mobilier    753  75  748  75 

Orleans  Kailway  1377  50  1380     0 

Northern    917  50  917  50 

Ditto,  new 837  50  832  50 

Eastern 637  50  637  50 

Mediterranean 892  50  888 


Soutiiern    502  50 

"U'estem 585    0 

Geneva  500    0 

Austrian 507  50 

Sardinian  (Victor  Emmanuel)  397  50 

South  Austrian  Lombard  547  50 

Kussian 


500 
585 
500 
505 
395 
545 


The  following,  according  to  the  last  Customs  returns  (of  which 
mention  was  made  in  my  last),  were  the  importations  made  into 
France  in  the  month  of  January  last,  compared  with  those  of  the 
corresponding  month  of  the  two  preceding  years : — 

Jan.  1860.      Jan.  1859, 

Oxen  and  sheep head      32470 

Wines  of  all  sorts... hectolitres  14587 

Brandies  and  spirits 3992 

Cocoa  quintals  3034 

Coffee - 22415 

Grain 36184) 

Flour 7i 

Hemp,  peeled,&c 3989 

Cotton    74985 

Flax  and  hemn  threads  1880 

Oleaginous  seeds 73713 

Tallow    877 

Hops    1499 

Coal 3820346 

Coke   464704 

Iiidigo 935 

Wool  13812 

Cast  iron    51021 

Bar  iron 198 

Copper   8185 

Lead   9094 

Tin 2931 

Salt 23 

Xitrates 41309 

Silk „ 2632 

Colonial  sugar  69224 

Foreign  sugar    44160 

Flax  and  hemp  fabrics   1560 

The  principal  exports,  "  French  productions,"  were :  — 

Jan.  1860.      Jan.  1859.       Jan.  1858, 

Oxen  and  sheep head  6182 

Ordinary  wines  hectolitres  131521 

.Su|)erior  ditto   4089 

Brandies 18679 

I'urs  alcohol  (8pirit83-6) 4517 

Grain quintals  213869) 

75768/ 


31800 

6927 

861 

3161 

26538 

158690 

3972 

83769 

936 

64973 

1126 

1352 

4258346 

375790 

587 

19292 

31.546 

8853 

16753 

14612 

3237 

269 

13031 

3349 

42521 

34631 

1019 


5543 

173095 

3301 

20094 

3856 

476154 


Jan.  1858. 

,      23574 

14075 

7962 

2510 

,      25510 

184084 

2609 

62271 

403 

68531 

7019 

3464024 

"236 
19944 
58244 
13665 
13489 
11479 

2733 
17 

2353 

2498 

54204 

38422 

703 


5251 
59813 

737 
4186 

622 

243401 


Flour 

Woollen  yarns 10' 1 

l)o.  with  premium  (drawbacks)  417     ...          270     ...          280 

Cotton  yarn 25     ...              8     ...              8 

iJitto  with  premiums 119     ...          143     ...          .396 

Madder  8.539     ...       1.5504     ...        1477 

Flax  and  hemp,  peeled  2093     ...        22.37     ...        1003 

Machinery  francs  561647     ...     282185     ...     246899 

Millinery   507505     ...     419481     ...     299749 

I'rcparedskins&gloves qtls  4868     ...        4627    ...        2275 

iJitto  with  premiums 339     ...          414     ...          343 

Porcelain    3.589     ...        3820     ...        2455 

Soap    089     ...            64     ...            95 

Ditto  with  premiums 4568     ..        6672    ...        3118 

Salt 30819     ...      26701     ...       15143 

Silks   .., 020     ...          555     ...          315 

Kefined  sugar   ., 1     10 

Ditto  with  premiums 45952     ..        40293     ...      34575 

Cotton  fabrics 6.53     ...          699    ...          543 

Ditto  with  preminms  5583     ...        4034. ..        4757 

Max  and  hemp  fabrics  1525     ...        1240    ,„          869 

AVooUen  fabrics    1078     ...          597    ...          444 

l>itto  with  premiums 4137    ...        2378    ...        2108 

Oilcake  16075    ...      13511     

Glass  and  crjstal 5762     ...        4895     ...        3577 

Ditto  with  premiums 12862    ...      10360    ...        6787 

The  precious  metals  present  these  results: — 

SlI.VKB. 

186a  1859.                     1868. 

f  f                          f 

Imported  1.3602940     234tK)720     14761.520 

"ported   22005160     29858740     22613920 

Gold. 

f  f                         t. 

imported   40471800     2.3112300    51570300 

"ported   10274100     3096600     9616200 

ITic  returna  of  shipping  are  as  follows  : 


'  inuary,  1 KOO  . 
'muary,  \H.'>i)  , 
January,  1S58  . 


Fb£XCH  VESSELti. 

Entered.  Sailed. 

No.          Tonnage.  No.  Tonnage. 

6:«     ...     106704     533  ...      91120 

751     ...     122827    569  ...      95780 

659     ...      99789    688  ...      99075 


FoBKiGN  Vessels. 

Entered.  Sailed. 

January,  1860 918     ...     181255     688     ...     110646 

January.  1859 1024     ...    183194     809     ...     114011 

January,  1858 804     ...     149635     691     ...     104480 

The  principal  stocks  were  as  follows: — 

Jan.  31, 1860.  Jan.  31, 1859.  .Jan.  31, 1858. 

Coffee   quintals      98985     ...      80706     ...     197204 

Grain 35682    ...     144370     ...     129976 

Cast  iron    106601     ...     111507     ...     127234 

Cotton    109396     ...     205186     ...     163643 

TaUow    2310     ...        7483    ...      22181 

Hops  1153    ...        3168    

Indigo 2838'    ...        5275    ...        5365 

Wool  37275    ...      43572    ...      72741 

French  colonial  sugar 184620     ...      16761     ...     151416 

Foreign  sugar    169191     ...      45628     ...       55251 

Subjoined  is  an  account  of  the  markets : — 

Flour,  at  Paris,  during  the  past  week  has  not  been  very  activi",  and 
yesterday  prices  were  the  same  as  on  the  preceding  Wednesday — 53f  to 
58f  the  sack  of  159  kilogs.  The  four  marks  were  done  at  56f  and  56f 
25c  for  March,  and  57f  to  57f  25c  for  April. 

Wheat,  at  Paris,  was  not  active,  and  buyers  wanted  a  reduction  in 
prices.  Quotations  were  31f  to  3lf  50c  the  sack  of  120  kilogs  for  good 
sorts;  32f  to  32f  50c  choice;  and  ordinary,  30f  to  30f  50c  Of  the  pro- 
vincial markets,  79  present  a  fall  of  from  15c  to  If  25c  the  hectolitre,j20 
a  rise  of  from  9c  to  60c,  and  34  underwent  no  change. 

Cotton. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  5,857 
bale.-,  and  tlie  arrivals  19,081.  The  brokers  left  quotations  unchanged; 
low  New  Orleans  being  lOOf  the  50  kilogs,  and  very  ordinary  ditto  106f. 
But  in  the  inferior  sorls  operations  at  reduced  prices  might,  according  to 
private  lelteri,  have  been  effected.  The  market  has  been  calm  this  week, 
and  yesterday  lnw  New  Orleans  was  at  99f. 

CorrsE. — The  sa'es  at  Havre,  in  the  week  ending  Friday,  were  30  sacks 
Hajti  disposable,  76f  the  50  kilogs  in  bond;  4,400  sacks  Port-au-Prince 
for  delivery,  73f  50c  to  74f;  2,950  sacks  Gonaives,  expected,  76f;  and  106 
sacks  Rio,  washed,  80f.  Some  lots  of  damaged  were  also  sold.  The 
arrivals  were  about  7,500  sacks.  This  week  business  has  not  been  active: 
quctations  liave  been,  Hayti,  75f  and  75f  50c  ;  Cape,  76f  50c  ;  Gonaives, 
76f;  Rir>,  washed,  75f  to  78f.  At  Bordeaux,  last  week,  business  was 
calm  :  800  sacks  Java  were  sold  at  prices  kept  secret,  450  sacks  triage  at 
115f  Ihe  50  kilogs  duty  paid.  This  week  some  lots  of  Java  and  Mysore 
have  been  sold  at  21Gf  to  261f  the  100  kilogs;  Ceylon,  212f  ditto  ;  and 
Salem,  215f  ditto.  At  Nantes,  the  only  sales  recorded  were  100  sacks 
Port-au-Prince  at  76f  in  bond  the  50  kilog?,  and  330  sacks  Java  (out  of 
2,000  offered)  at  135f  50c  to  146f  Ibc.  This  week,  Ihe  sole  sale  has  been 
150  sacks  Hayii  at  77f.  At  3Iarsdlles,  last  week,  2,000  sacks  and  90  casks 
Ceylon  native  were  sold  at  prices  kept  secret.  The  only  other  transac- 
tions were  some  petty  sales  of  Rio. 

Sugar. — At  Havre,  in  the  week  ending  Friday,  business  was  dull,  the 
sole  sales  being  141  casks  French  West  India  58f  50c  the  50  kilogs  duty 
paid,  247  "  usine"  at  only  58f,  200  sacks  Pemambuco  at  31f  50c.  There 
were  no  arrival?.  This  week  sales  have  not  been  active:  French  West 
India  has  been  quoted  at  58f  50c,  Porto  Rico  at  32f  50c  to  331.  At 
Bordeaux,  last  week,  275  hogsheads  French  West  India  went  at  57f  to 
58f,  l,30o  bales  Reunion  at  60f  to  60f  50c,  and  about  3,000  at  63f;  about 
1,000  bales  Mauritius,  part  at  C5f,  part  at  different  prices ;  and  a  small  lot 
of  Havana.  Some  damaged  Reunion  was  also  sold.  This  week,  1,500 
bales  Reunion  have  been  sold  at  CH,  a  small  lot  of  Mauritius  65r,  and  one 
of  Guadeloupe  57f.  At  Nantes,  last  week,  nearly  9,000  sacks  Mauritius 
exported  were  taken  at  61f  duty  paid,  180  sacks  Reunion  at  61f  50c,  80 
casks  ditto  "  Murat,"  66f  25c.  French  West  India,  was  nominally  at  59f, 
Havana  at  36'.  Nothing  has  been  done  this  week.  At  Marseilles,  last 
week,  there  were  no  transactions  and  no  arrival?. 

Indioo. — At  Havre,  in  the  week  ending  Friday,  no  other  transactions 
than  those  recorded  in  last  week's  Economist  took  place,  and  there  were 
no  arrival?.  Nothing  has  been  done  this  week  At  liordeuux,  last  week, 
18  cases  Madras  and  84  Kurpah  were  told,  but  prices  ate  not  given. 
No  sales  this  week. 

Hides.— The  sales  of  the  week,  ending  Friday,  at  Havre,  were  2,100 
dry  La  Plata,  l.'iZf  50c  to  1.58f  the  50  kilogs  duty  paid;  a  quantity  of 
ditto,  calf,  l'i7f  50c  to  130f;  250  Buenos  Ayres,  salted,  85t  ;  5,900  Monte 
Video,  »alted,  87f  50c;  800  Rio  Grand',  salted,  81f;  1,200  Valparaiso, 
salted  cow,  80f;  389  AuJiralia,  salted,  57f  50c ;  2,812  New  York,  salted, 
fi2f  to  63f  ;  l,2C0  New  Orleani-,  salted  (kips),  611;  1,260  Algeria, salted, 
56f  5()c.  The  arrivals  exceeded  14,000.  Little  has  been  done  this  week: 
Buenos  Ayres,  dry,  155f  duty  paid  ;  Monte  Video,  87f  50c;  New  Orleans, 
salted,  59  f  and  60f :    New  York,  62f. 

Wool. — Business  at  Havre,  last  week,  was  confined  to  the  sale  of  18 
bales  La  Plata  unwashed  at  If  90c  to  2f  15c  the  kilog  in  bond;  about 
130  bales  Buenos  Ayres  unwashed,  87ic  to  If  25c,  and  If  65c.  This 
week  tome  small  lots  of  Buenos  Ayres  have  been  sold  at  If  10c  to 
2f  30c. 

Tallow.— Nothing  was  done  at  Havre  last  week,  and  the  same  has 
been  the  case  this  week.  At  Paris,  yesterday,  the  100  kilogs  were 
I36f  5<»c,  a  rise  of  If. 

Spirits. — At  Paris,  yesterday,  3-G  of  90  deg.,  first  quality,  was  at  97f 
the  liectolitre :  Montpellier,  86  deg.,  at  128f.  At  Bordeaux,  the  day 
before  yesterday,  3-6  Languedoc  was  at  130f ;  beetroot,  first  quality,  9ef. 


Genkva,  Feb.  27. 

Tlic  Grand  Council  of  this  Canton  has  adopted  a  law  which 
authorises  time  bargains  on  the  Stock  Exchange.  Only  two  years 
back  the  same  Council  branded  such  transactions  in  the  strongest 
terms. 

Swiss  firms  in  London  report  that  Swiss  productions  are  to  be 
allowed  to  bo  imported  into  England  on  the  same  terms  as  the 
Treaty  fixes  for  those  of  France.  This  will,  it  is  believed,  be  pe- 
culiarly advantageous  to  the  manufacturers  of  silk  goods. 
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LORD  JOHN  RUSSELL  AND  NATURALISATION. 

TO  THE  EDITOn  OF  THE  ECONOMIST. 

Sir, — As  a  sevfn  years'  subscriber  to  your  valuable  paper,  I  take  the 
liberty  to  request  the  insertion  of  the  following,  wiih  a  view  of  calling  the 
attention  ofthe  public  in  general  to  what  appears  to  me  an  injustice  to 
naturalised  B^iti^h  subjects. 

From  the  parliamentary  reporfs  of  the  20th  inst.,  it  appears  that  in 
answer  to  Mr  T.  Duncombe,  my  Lord  John  Russell  utatcd  that  a  certain 
Giovanni  Porpa,  of  Naples,  "hdtig  nntya  naturalised  British  sul>Ject" cou\A 
not  claim  the  protection  of  the  British  Gnvernment.  This  reply  of  the 
Foreijtn  Minister  does  not  refer  to  any  particular  offence,  but  i^  plainly  to 
the  effect  that  a  naturalised  British  8ui>ject  is  de  facto  an  outlaw — being 
in  a  worse  position  than  if  he  had  remained  a  subject  of  his  native 
country. 

As  regar's  criminal  ofifences,  it  is  of  course  admitted  that  the  offender 
is  amenai'le  to  tlie  law  of  the  land  where  the  offt-nce  has  been  committed. 
But  row,  as  to  the  injustice  complained  (if,  I  quote  the  very  words  of  the 
certificate  of  naturalisation  granted  under  the  own  hand  of  Her  Majesty's 
Principal  Secretary  of  State,  viz. : — 

"  I  hereby  grant  to  the  memorialist  upon  taking  the  oath  of  allegiance 
all  the  rights  and  capacities  of  a  natural-born  British  subject,  except  the 
capacity  of  being  a  member  of  the  Privy  Council,  or  a  member  of  either 
House  of  Parliament,  and  except  any  light  and  capacities  of  a  natural- 
boru  British  subject  out  of  and  beyond  the  dominion  of  the  British 
Crown  and  the  limits  thereof,  olhtr  than  snch  as  may  be  conferred  upon 
him  by  the  grant  of  a  passport  from  the  Secretary  of  State  to  enable  him 
to  travel  in  foreign  parts,  &c." 

Now,  am  I  to  understand  that  the  grant  of  a  passport  does  not  imply 
any  protection  whatever  while  in  foreign  countries,  and  merely  offers  the 
facility  of  travelling  at  the  mercy  of  the  authorities  of  such  countries, 
who,  for  instance,  would  be  quite  at  liberty  of  imprisoning  the  tra- 
vellers for  present  or  former  political  offences,  or  for  debts  long  before 
legally  arranged  by  the  Court  of  Bankruptcy,  or  for  any  ether  offences? 

On  receiving  a  certificate  of  naturalisation  the  memorialist  is  further 
reminded  that  "  no  certificate  or  other  act  of  naturalisation  granted  by 
the  British  Government  to  an  alien  places  him  beyond  the  lawful  power 
and  control  of  his  native  Government,  unless  he  has  received  from  the 
same  a  certificate  of  de-naturslisatiur,  or  been  released  from  his  original 
obligation  as  a  subject  or  citizen  in  some  other  legal  way." 

Is  it  not  fair  to  expect  thtt,  after  having  fulfilled  all  these  conditions, 
the  foreigner  should  enjoy  tiie  protection  of  the  British  Government  while 
abroad  ? 

The  unsatisfactory  explanation  above  alluded  to  leaves  some  doubt  on 
this  score. 

Apologising  for  trespassing  on  your  valuable  space,  I  enclose  my  card; 
and  am,  Sir,  your  ohedeni  Servant,  A  Bbitish  Subject. 

Catherine  court.  City,  Feb.it,  1860 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 


Calcutta  advices  to  the  21st  January,  bring  the  following  in  reference 
to  the  import  and  export  trade: — Imports.— The  market  remained  a  few 
days  longer  in  the  favourable  position  noticed  in  oiir  last,  but  then 
became  rather  quieter  again;  the  advices  from  the  upper  provinces 
reporting  free  arrivals  at  the  principal  marts  with  some  yielding  in  prices. 
Dealers  therefore  held  off  from  fresh  operations  in  the  meantime,  and 
this  disposition  on  their  part  has  been  materially  strengthened  during  the 
past  week  by  the  increased  tightness  of  money  which  has  been  severely 

mt  in  the  bazaar,  tending  to  restrict  business  considerably.     Exports. 

Sugar — The  contracts  entered  into  for  vacuum  pan  yellow,  deliverable 
up  to  March,  are  very  considerable,  and  the  reduced  prce  has  induced 
shippers  to  operate  for  Europe  with  confidence  :  not  less  has  been  the 
disposition  of  the  Nacodas  for  Bombay  and  the  Gulf»,  to  which  destina- 
tions the  shipments  continue  heavy  and  important.  Linseed— Prices  have 
undergone  no  variations  since  our  last  issue,  and  the  advance  in  freights 
checks  to  a  considerable  extent  any  further  engasements  in  the  bazaar.  In 
rape  and  poppy  no  change.  Jute— The  imports  have  continued  during  the 
fortnight  to  a  good  extent,  but  principally  of  the  medium  and  bwer 
qualities.  Saltpetre— The  purchasers  for  America  and  Europe  have  been 
very  considerable  during  the  last  few  days  at  our  advanced  quotations, 
and  with  a  fuither  decided  upward  tendency  assi-ted  by  the  reduced  stock 
and  scanty  supplies.  Rice— The  position  of  this  staple  has  little  varied, 
and  the  demand  for  Mauritius,  Bourbon,  and  China  scarcely  supports 
previously  existing  prices.  The  exports  to  Europe  have  fallen  off,  and 
no  furtlier  shipping  engagements,  as  far  as  we  are  aware,  have  been  entered 
into  latterly. 

Statement  of  business  at  the  United  States  Assay  Office  at  Kew  York 

tor  the  month  endinj  January  31,  1860  • 

D<r""it9of  G„ld:_  dol,      e       j„,^ 

tordgn  coin. H  Ooo    0 

Portiprn  bullion 18^000    0 

Umtc-il  Mates  bullion 2,478,000    0 

Depoait.  and  pnrohaaes  of  SUtm  :-  2,«10,000    0 


torelgii  coins ]1  200 

Forciim  bullion 14  inxi 

United  States  bullion  (contained  In'goldj  So'ooo 

OW  corns 1  800 


47,000 


Total  deposits,  payable  In  bars 847  000    0 

iolal  depoaits,  payable  in  coins ...l.oioiooo    0 

n„i.i  1 ,  2,587,000    0 

uold  ban  stamps    833  930  27 

Transmitted  to  U.S.  Mint,  PhlladelphiiiV  forcoinuie    887i3ll5  29 


Statement  of  the  coinage  at  the  United  States  Mint  in  Philadelphia 
for  the  month  of  January,  1860  :— 

Coinage. 
Denomination. 

Gold — Double  eagles  

Ea-iles   

llalf-eagles  , 

Three  dollars   .« 


Value. 
No.  Pieces.  dots      c 

47,258     946,160    0 

3,322     83.220    0 

6,015     25,075    0 

7,03G    21,108    0 


Total    62,631    1,024,.?63  0 

Silver — Quarter  dollars 136,000    34  OOO  0 

Ulmes  00,000    6,000  0 

Hall-dimes 40,000    2,000  0 


Total   2-'!fl,000  ... 

Copper— Cents 2,400,000  .. 

Recapitulation. 

Gold  coinage 62,631  1,024,563 

Silver  236,00»  42,000 

Copper 2,400,000  24,000 


42.000    0 
24,000    0 


Total   2,698,001     1,090,563     0 

The  following,  from  the  Director  of  the  United  States  Mint,  shows  the 
total  depoiits  and  coinage  at  the  Mint  and  branches  (including  the  Assay 
Office  at  New  York)  during  the  last  fiscal  year,  ending  June  30,  1859: 

Beposits. 
Gold:—  dols       c 

Forlegn  coins 518,202  6,5 

Foreign  bullion  423.084  9^ 

U.  S.  coin  (O.  S  ) 2,400    0 

V.  S.  bulliOH  28,619,692  9» 


Total  gold  deposits  29,663.380  63 

Silver  deposits,  including  purchases    7,063,442  20 

U.  S.  bullioa  (parted)  273,167  47 


Total  sliver  deposits 7,336.609  67 


Total  gold  .ind  silver  36,899,990  30 

Less  re-deposits  at  the  diflferent  institutions:  gold 
(U.  S  bulUon),  1,406,135  dols  84c;  sUver,  1,492,768 
dols  70c   5,898,894  54 


Total  deposits 34,001,095  76 

Coinage.  Value. 

Denomination.                            No.  Pieces.  dols 

Gold— Double  eagles   811,836     16,236,720 


Eagles.. 
Hair  eagles  .... 
Three  dollars.... 
Quarter  eagles . 

Dollars  

Fine  bars  


14,600 
81,342 
11,624 
85,204 
259,065 


e 
0 
146,000  O 
406,710  0 
84,672  0 
213,010    0 


259,06.5    0 


3,369     13  113,876  70 


Total    1,266  940     S0,4e9,953  70 

Silver— Dollars 288,600     288,600    0 

Half  dollars 8,011,000     4,005,.5OO    0 

*            Qu.artcr  dollars   5,712,000    1,428,000    0 

Dimes    2,290,000     229,000    0 

Half  dimes  3,900,000    195,000    0 

Three  cent  pieces 1,380,000    41,400    O 

Bars  2,082     646,231  47 


Total   21,.583,582 

Copper— Cents 30,700,000 

R5CAP1TCLATI0». 

Gold  coinage 1,266,940 

Silver  21,683,682     6,833,613  47 

Copper 30,700,000    307,000    « 


6,833,631  47 
307,000    0 


30,409,953  70 


Total 


,  63,550,622    37,860,585  17 


The  returns  from  the  Irish  banks  of  issue  for  the  four  weeks  ending 
the  11th  up.,  show  that,  as  compfired  with  the  corresponding  period  of 
last  year,  an  increase  has  taken  place,  both  in  the  circulation  and  the 
amount  of  coin  held,  of  about  half  a  million.  Subjoined  is  an  account  of 
the  notes  issued  by  each  bank  at  both  the  periods  named : — 

February  12, 1859.       Febmary  11, 1860. 

&  £. 

Bank  of  Ireland 8,404,475  3,631,200 

Provincial  Bank 1,070,723  1,188,365 

Belfast  Bank 465,718  600  S.W 

Northern  Bank  303,987  316,809 

Ulster  Bank 500,2.'!9  624,391 

National  Bank  1,163,801  1,292,(137 


Total 6,898,943     7,353,745 

In  February,  1858,  the  aggregate  circulation  was  6,171,988/,  so  that 
on  the  two  years  the  increase  is  nearly  l,2OO,00Ot  The  Irish  bank', 
taken  as  a  whole,  are  now  999,250/ above  the  sum  authorised  by  certifi- 
cate, but,  taking  into  account  the  coin  held,  the  amount  is  1,805,125/ 
below  that  allowed  by  law.  The  Bank  of  Ireland  is  still  below  the  cer- 
tified issue ;  all  the  other  banks  are  above  it. 

The  following  return  shows  the  state  of  the  note  circulation  in  the 
United  Kingdom  during  the  four  weeks  ending  January  14,'  1860, 
when  compared  with  the  previous  month  :.— 


Bank  of  England.... 

I'rivate  Banks 

Joint  Stock  Uaaks  . 


Total  in  England.. 

Scotland 

Ireland  


United  Kingdom 3WTO147 


Deo.  17, 

1859. 


£ 
21077028 
3480716 
3017564 


27675298 
4591l).W 
7403791 


Jan  14, 
1860. 


£ 
21282625 
3499722 
8014630 


27790877 
42R9541 
7361762 


£ 

205597 

19006 


3024 


301517 
4202» 


And,  as  compared  with  the  month  ending  the  15th  of  January,  1859,  the 
above  return  shows  an  increase  of  1,104,392/  in  the  circulation  of  notes  in 
England,  and  an  increase  of  1,925,896/ in  the  circulation  ofthe  United  King- 
dom. On  comparing  the  above  with  the  fixed  issues  ofthe  several  banks, 
the  following  is  the  state  of  the  circulation  : — The  English  private  banks 
are  below  their  fixed  issue  90.'j,213/,  the  English  joint  siock  banks  are 
below  their  fixed  issue  287,827/, — total  below  fixed   issue   in   England 
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1.193.0-)0! ;  the  Scotch  banks  are  above  their  fixed  issue  1,540.270/,  the 
Irish  banks' are  above  their  lixeJ  issue  1,007,268/.  The  average  stock  of 
bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  the  llth  of  January  was  16,624,187',  being  a  decrease  of 
361  031/  as  compared  with  the  previous  month,  and  a  decrease  of 
L'  489  337/  when  compared  with  the  same  period  last  year.  The  follow- 
ing are  the  amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during 
the  month  ending  the  14th  of  Jan. : — Gold  and  silver  held  by  the  Scotch 
banks,  2,611, R5U;  gold  and  silver  held  by  the  Irish  banks,  2,739,559/; 
total,  5,351,410/;  being  an  increase  of  103,129/  as  compared  with  the 
prerions  return,  and  an  increase  of  413,457/ when  compared  with  the 
wrresponding  period  last  year. 


COTTON. 

New  York.  February  IS.  '. 

COMPARATIVE  STATEMENT 
Of  RKCKirrs,  Expokts,  axd  Stocks  of  Cotto». 

Charleston Feb.  10 

Nortli  Carolina  11 

Virginia  1 

New  York  14 

Other  Ports 11 


Mew  Orleans,  on Feb.    4 

Mobile 4 

Florida    «. 4 

Texas  ...., „ _._....    4 

Savannah   10 


Oo  hand  fn  the  ports  on  September  1  

Received  at  the  ports  since  ditto    

PIxported  to  Great  Itritain  since  ditto   

Exported  to  France  since  ditto    

Exported  to  the  North  of  Europe  since  ditto  

Exported  to  other  toreign  ports  since  ditto 

Total  exported  to  foreijm  countries  since  ditto    ... 

Stock  on  hand  at  above  dates,  and  on  shipboard 

at  these  ports  


1859-60 


1858-9  i  Increase  I  D'crease 


bales 

149337, 
3120.^95 
13073901 
3690011 
1040661 
97.513, 
1877970, 


bales 
101025 

2629971 
806229 
300531 
123964 
110435 

1350159 


1061357:  979680 


bales 

48212, 
490924' 
601161J 

59170, 


527811^ 
81677, 


19S9S 
12922 


Stock  of  Cottok  is  Intkriok  Towhs. 
(Not  included  m  receipts ) 

1859-60  1858-9 

bales  bales 

At  latest  conesponding  dates 183143  175401 

COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES. 
From  Sept.  1  to  the  above  dates. 


185 
bales 

1877970 
1061357 

9-60 

1858-9 

bales 
149237 
3120895 

balea 
979680 

bales 
101025 

Keeeived  sUice  

2629971 

3S70132 
2939327 

2750900 

coiuuiBptkni  ..«. 

2829839 

litms  fi>r  AmericaD 

330805 

401157 

Freight  to  Liverpool,  7-32d  to  Id  per  lb.— Exchange,  108|  to  108}. 
Vessbls  LoAi>tNo  IS  the  United  States. 


Porta. 


AtNcwOrleans Feb.  4 

MoWlc    4 

Florida  4 

Savannah „ 10 

Charleston „ 10 

Now  Tmt 14 

Galveston ..».»»«..««....».....  4 


Total  . 


For  Gt  Britain    For  France.     For  other  Ports. 


73 
28 

S 
13 

6 
14 

4 


37 

14 


10 

71 

1 


Apart  from  an  increased  firmness  on  the  part  of  holders  on  Saturday, 
the  market  has  been  without  noticeable  change.  Under  a  moderate  in- 
ftuiry  for  consnpmtion  and  export,  the  sales  for  the  three  dava  amount  to 
.'1.300  bales  at  our  quotations,  including  2,000  in  transit  on  the  basis  of 
previom  rates.    We  quote : — 

New  York  CussiFiCATIOir. 


Upland, 
c 

Ordinary  9 

Good  ordinary...      9Z  . 

Middling  llj  . 

Good  niuldling...    HZ  , 

MiddliQgfalr 121  . 


Florida. 


Mobile. 


New  Orleans 
and  Texas. 


9 
10 

Hi 
12 

12} 


12j 


9} 
10} 
ll| 
12} 
13* 


The  arrivals  have  been  from  Texas,  250  bales ;  New  Orleans,  589 ; 
Florida,  1,195;  Georgia,  1,089:  Sou'h  Carolina,  1,017  ;  North  Carolina, 
951;  Virginia,  394;  total,  ,5,485.  Total  impnit  since  1st  inst.,  20,207 
bales.  Kxport  from  Ist  to  14lb  February,  10,315  bales,  against  3,659 
in  1859. 


LIVERPOOL  Marx F,T.— March  2, 
PllICES  CURllENT. 


i_      -:!,!   , 

^'  w  <)rleaii« „. 

:■  r.  .im^mco , 

1-syiiian    

Sural  and  Madsas 


Ord. 


Hid. 


per  lb 
6  5.16 


41 


Fahr. 


Onod 
Fair. 


Good.  I  Fine. 


per  lb 
H 

n 

H__ 

iMPoxxa,  Exronn,  Coiwciipnoii.  *e. 


^S«insperiadl85»-, 
Ord.     kid.  I  Fair. 


per  lb  per  Ih  per  Ibpcr  lb|  per  lb 


9 
10 


8i 

li" 


per  Ibjper  lb 

a   7  3-16 
( 


7  3-16 
U 


65 


Whole  InpoTt, 
Jan.   1  to  Mar.  1. 

18«)"'r^lS,->9^ 
bales  bales 

S«75.i7    I    46198S 


Oonsnmptlon, 
_Jan.  Ito  M»r.  1. 
1860    "I       1«59  ~ 
bales     I     bales 
4S2070    I     418010 


Exports, 
Jan   1  to  Mar.  1. 

1860       I      1«."9 

tales  bales 

77460    I      339H0 


Compoted  Stock, 
Mar.  1. 


1K60 
Ules 
749740 


1869 
bales 
368000 


n 


-«'^- 


The  cotton  market  has  been  very  inanimate  throughout  the  week. 
There  has  been  only  a  limited  demand  from  the  trade  and  for  export; 
a  nd  as  the  large  stock  now  in  port  is  for  the  most  part  offered  for  sali= 
with  fome  willingness  to  make  concession  in  price,  buvers  have  had  an 
advantage  of  Jd  per  lb  in  most  grades  of  American.  Egyptians  are  quite 
steady  at  last  week's  rates.  Brazil  are  without  alteration.  F.ait  India 
have  slightly  given  way,  but  are  not  quotably  lower.  The  sales  to-day 
are  8,000  bales.  The  market  is  quiet.  Th".  reported  export  amounts  to 
S,I30  bales,  consisting  of  C, 270  American,  and  2,860  East  India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

Trade  in  the  manufacturing  districts,  almost  generally,  has  been  in  a 
healthy  state  during  the  present  week,  and  yery  full  prices  have  been 
realised  for  goods.  For  shipment  to  Indii,  large  sales  have  taken  place, 
and  a  good  business  has  been  passing  for  Germaiy  and  the  United  States. 
Stocks  continue  very  low,  owing,  in  soma  measure,  to  the  high  value  of 
I  he  raw  material.  Iron  and  coals  are  in  requsat  at  extreme  rates ;  whilst 
the  home  trade  generally  is  steady. 

Manchester,  March  1.  —  Eastern  accounts  have  somewhat  disap- 
pointed buyer?,  and  American  Recounts  being  rather  against  cotton 
holders,  our  market  has  been  quiet,  but  nt/t  without  a  disposition  for 
purchasing  wherever  length  of  engagements  have  not  tempted  sellers  to 
ask  too  extreme  rate.".  On  Friday  and  Saturday  last  week,  a  large  busi- 
ness was  done  in  shirtings,  apparently  for  China,  and  this  week  a  few 
heavy  sales  have  been  made  of  16's  to  24*8  water  for  the  same  market. 
In  warps  and  pincops  for  the  Continent,  a  very  fair  amount  has  also 
been  done.  The  good  spinnings  of  all  counts  for  the  home  trade  have 
been  remarkably  firm,  being  well  under  contract  and  still  wanted,  but  a 
little  weakness  has  been  betrayed  in  a  few  inferior  marks.  On  the 
whole,  no  change  of  importance  can  be  reported. 

COMPAKATIVE  STATEMEST  OF  THE  COTTOS  TRADE. 


Raw  Cottos. 

Upland  fair .per  lb 

Ditto  good  fair 

Pernambuco  tair 

Ditto  good  faU* 

1  No.  40  McLE  Yakn,  fair,  2nd  quality 

i  No.  30  Waieb        ditto        ditto 
.  26-in,  66  reed.  Printer,  29  yds,    los  2oz.. 
1   37-in,  72  reed,    ditto      ditto    5lbs2oz.. 
I     9-in,  60  reed.    Gold  End  Shhtings,  37S 

I  yards,  81bs4oz 

40-in,  66  reed,  ditto    ditto,    81l)sl2oz... 
40-in,  72  reed,  ditto    ditto,    0  lbs  4oz  ., 
39-in,  48  reed.  Red  End  Long  Cloth,  36 
yards,  91bs    


Price 

Price 

Price 

Mar.  1, 

Mar. 

Mar. 

1860 

1859 

1858 

s     d 

s    d 

s     d 

0    7 

0     7^ 

0     7J 

0     7 

0     7i 

0     7S 

0    8 

0     8i 

0     8 

0    8 

0    8J 

0    8} 
0  llj 

1     1 

1     1 

1     Ki 

1   oi 

0  lOJ 

6    3 

6    4), 

S     0 

7    0 

6     S 

5  Ui 

10   1.5 

9     9 

9    0 

11     4J 

10     7 

9     9 

12     6 

11     7iil0     C 

9     1 

! 

8  10) 

8     3 

Price 
Mar. 

1857 


Price 
Mar. 
1856 


s  d 

0  8 

0  8i 

0  8i 

0  Si 

0  llf 

0  llj 

6  8 

6  3 

8  7J 

9  7.{ 
I'O  71 

8  0 


7  lOJ 

8  n 

9    7J 

7  n 


Price 

Mar. 
1855 


HoDDKRSFiBLD.— The  demand  for  regular  market  goods  in  fancy 
trouserings  at  about  48  has  been  less  brisk  of  late.  Prices  in  every  de- 
partment continue  firm.  Several  shippers  have  been  in  the  market  buy- 
ing unions  rather  more  freely  than  of  late,  but  their  purchases  are  not  up 
to  the  average  at  this  season.  The  country  trade  has  not  yet  begun  to 
move.     The  local   wool  trade  continues  brisk,  with    very  fair  prospects. 

As  yet  there  is  no  advance  in  price. Leeds. — The  mills  in  the  district 

continue  busy.  The  warehouse  trade  of  the  town  is  decidedly  quieter. 
The  home  trade  is  quiet.     Shipping  operations  are  stated    to   be  brisker. 

The  flax  and  yarn  trade  continues  quiet. BKADFORD.^The  operations 

in  the  wool  trade  aie  not  extensive,  and,  as  compared  with  last  week, 
there  is  less  activity.  Staplers  hold  their  stocks  with  great  firmness. 
In  noils  and  shorts  there  are  fewer  making,  which  are  taken  into  con- 
sumption as  produced  at  former  prices.  The  yarn  trade  is  still  languid] 
and  there  is  but  little  doing  by  the  export  houses.  Prices  remain  firm, 
with  less  yarns  producing.  There  is  no  improvement  in  the  demand  for 
Cobourgs  or  Orleans  cloth.  Owing,  however,  to  the  scarcity  of 
bands,  manufacturers  of  plain  goods  find  it  expedient  to 
keep     their     machinery     going.       For      fancy     goods      the      demand 

is     greater     than     the     production. Rochdai.k.— Wool  —  Business 

on  the  whole  has  been  rather  quie'.  Prices  for  most 
sorts  are  very  firm,  and  generally  Ihtro  is  an  upward  tendency. 
Flannel — A  fair  business  is  pa8^ing.  Small  demands  to  make  up  sorts 
keep  stocks  very  light.  The  export  trade  also  assists  in  affecting  this 
materially.     There  is  a  very  good  dimand  for  most  of  the  goids  made  by 

York.ihire    manufacturarp. Leichster. — There    is  a   good    business 

doing  in  many  branches  of  the  hosiery  trade,  and  business  generally  is  in 
a  very  satisfactory  state.  Manufacturers  are  well  engaged,  and  stocks 
on  hand  are  light.  In  the  country  districts  trade  is  healthy,  and 
the  operatives  arc  generally  well  employed.  There  is  not  much  change 
in  the  price  of  yarns ;  fpinners  continue  to  be  (ully  employed.    Wools  are 

firm,  and  command  high  prices. Nottingham. — The  lace  trade  re 

mains  in  as  quiet  a  state  as  for  some  time  past.  The  Geimans  have 
operated  to  a  alight  extent,  and  there  have  been  tome  fair  orders  exe- 
cuted for  plain  goods.  There  is  not  much  alteration  in  the  hosiery  trade. 
Yarns  ar«  firm,  and  spinners  are  asking  high  prices.— Belfast. — 
Although  increased  supplies  of  goods  have  been  brought  forwuri),  the 
trade,  generally,  h/«s  improved,  and  pi  ices  are  well  supported. Dun- 
dee,— Trade  ii  somewhat  active,  but  no  quotable  improvement  liai  taken 

place  in  value. Wolverhampton. — The  iron  trade  has  presented  no 

features  worthy  of  special  remark.  The  most  noticeable  incident  is  the 
general  scarcity  of  co<l,  which  prevails  to  such  an  extent  as  in  many 
cases  to  render  it  difiicult  to  supply  the  demand  for  the  wurkf.  The 
business  done  in  native  pig  iron  hns  been  on  a  modeiatc  scale,  which  is 
generally  the  case  during  the  middle  month  of  the  quarter,  owing  to  the 
large  purchases  generally  made  by  the  manufucturera  ut  quarter-day.  The 
pig  makers  are  not  disposed  to  push  buiines-,  having  ample  orders  on 
their  books  to  carry  them  through  this  quarter. 
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TO  READERS  AND  CORRESPONDENTS. 
Commuuicatioiu  must  be  autlMnticated  by  the  name  of  tke  writer. 


No  Shipowneb  (Lirerpool). — The  figures  are  correct. 


BANK  RETURNS  AND  MONEY  5IARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazf.ttb.i 

All  ACi.OTNT,  pursuant  to  the  Act  7th  ond  8th  Victoria,  cap.  32,  for  the  weel:  ending 

on  Wednesday,  tlie  20th  day  of  February,  1860. 

ISS1;B  DEPAKTMEN'l. 


Notes  ilMucd 28,962,700  j 


Government  Debt  11, 

Other  Securities 3 

Gold  Coin  and  Bullion 14 

Silver  Bullion  


£ 

,016  100 
459,900 
477,700 


Proprietors' Capital  14,553,000 

Rest   8,630,876 

Public  Deposits  (including?  Ex- 
chequer, Savinf^a  Banks 
Commissioners  ot  National 
Debt,and  DividendAccouuts      7  613.442 

OtherDeposits 13,787,883 

Seven  Day  and  other  Bills 701,540 


BANKING  DEPARTMENT. 
£ 


Dated  the  1st  Alarcli,  1860. 


40,336,741 


Government  Securities{includ- 

ing  Dead  Weight  Annuity)  10,171,190 

Other  Securities  21,164,840 

Notes 8,.307,390 

Gold  and  Silver  Coin 693,321 


40,336,741 
M.MARSHALL,  Chief  Cashier. 

THE  OLD  FOEM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


Liabilities, 
Circulation    (including  Bank 

post  bills) 21,346,850 

Public  Deposits  7,613,442 

Private  Deposits 13,787,883 


Assets.  £ 

Securities 31,258,030 

Coin  and  Bullion 16,171,021 


42,748,175  46,429,051 

The  balance  of  Assets  above  Liabilities  being  3,680,876?,  as  stated  in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  weei, 
exhibit — 

An  IKCREASE  of  Circulation  of  £73,990 

An  INCREASE  of  Public  Deposits  of 335.894 

A  DECREASE  of  Other  Depo.sits  of    403,645 

No  chancre  in  the  amount  of  Government  Securities. 

An  INXREASE  of  Otlier  Securities  of. 223,851 

An  INCREASE  of  Bullion  of. 18,197 

An  iNcnE^sE  of  Rest  of 235,814 

A  DECREASE  of  Reserve  of  61.723 

The  variation  in  the  reserve  and  bullion  is  trifling. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corresponding  dates 
with  the  present  week 

1850. 

1857, 

1858. 

1859. 

1860. 

Circulation,      including 

£ 

20,104,681 

7,838,208 

9,881,899 

14,419,73? 

10,42.6,030 

12,117,686 

17,125,860 

2Jp.c. 

95 

383    6d 

25  45 

12  OS 

13  13 

£ 

19,340  293 

7,684,189 
10,715,611 
11,573,889 
19,020,343 

6,221,981 
10,343,715 

Cp.  c 
93* 

65s    6a 
25  25    30 
11  15     15J 

13  8    8J 

£ 
20,945,162 
5,193,108 
14,726,081 
9,902,460 
17,.306,4;0 
12,048,893 
17,617,233 
3  p  0. 

97 
45»    Od 
25  6    12J 

11  14 
13  5i      6 

£ 

21,363,042 

8,315,065 
13,956,063 
10,696,147 
16,782  980 
13,750,377 
19.884,632 

n  p.  c. 
9H 

40  J     5d 
25  7 J     16 
11  15    16 

13  6     CJ 

£ 

21,346,850 

7,613,442 

13,787,883 

10,171,190 

21,164,840 

9,000.711 

15,171,021 

4  p.  c. 

941 

44s    5d 

25  5    12.5 

lllSi     139 

13  5     5J 

Other  deposits  

Government  securities... 
Other  secur'ties    

Reserve  of  notes  &,  coin 

Bank  rate  of  discount... 

Average  price  of  wheat 
Exchange  on  Paris(»hrt) 

—  Amsterdam  ditto... 

—  Hamburg(3month8) 

At  the  corre.sponding  period  of  the  year  1850,  the  posi- 
tion of  affairs  in  the  Roman  States  was  so  unsettled  and 
critical  that  the  probability  of  the  permanent  exile  of  the 
Pope  from  his  dominions  was  generally  accepted.  In 
France  an  active  canvass  was  being  carried  on,  in  anticipa- 
tion of  the  elections  on  the  10th  of  March,  and  much  agita- 
tion prevailed.  At  home  and  abroad,  extensive  prepara- 
tions were  being  made  for  the  Great  Exhibition  of  1851. 

In  1857,  a  desperate  struggle  in  the  House  of  Commons 
had  just  terminated  in  the  defeat  of  Lord  Palmerston's 
Ministry  on  the  Cliina  question — an  event  which  was  fol- 
lowed by  a  decline  in  the  funds.  Trade  and  speculation 
were  active,  and  money  tight.  The  "  other"  securities  in 
the  Bank  had  increased  a  million  and  a  half  within  a  week. 

In  1858,  numerous  political  arrests  were  in  progress 
throughout  France,  the  Imperial  Government  persisting  in 
the  reign  of  terror  wliich  was  inaugurated  after  Orsini's 
attempt  upon  Napoleon's  life.  Yet  Consols  were  at  97, 
money  being  very  cheap  and  trade  stagnant. 

In  1859,  war  between  France  and  Austria  was  beginning 
to  be  regarded  as  almost  inevitable,  the  hopes  inspired  by 


Lord  Cowley's  mission  to  Vienna  having  died  away.  Great 
discouragement  consequently  prevailed  in  financial  circles 
on  the  Continent,  and  the  Austrian  exchange  was  rising 
with  extraordinary  rapidity.  In  preparation  for  the  coming 
struggle,  Sardinia  had  announced  a  new  loan.  The  whole 
of  the  amount  due  on  account  of  the  Turkish  loan  of  1858 
(representing  4,380,000/  of  stock)  had  been  liquidated. 
42  per  cent,  remained  to  be  paid  on  account  of  the  Ciiihan 
loan  of  1,554,800/. 

The  amount  of  the  "  other"  deposits,  as  compared  with 
the  "  other"  securities,  showed,  in  1850,  a  deficiency  of 
543,131/;  in  1857,  a  deficiency  of  8,904,732/;  in  1858,  a 
deficiency  of  2,580,389/;  and  in  1859,  a  deficiency  of 
2,827,917/.     In  1860,  the  deficiency  is  7,370,957/. 

The  money  market  has  remained  easy,  with  only  a 
moderate  demand,  until  within  the  last  day  or  two,  when  more 
activity  has  become  observable.  A  heavy  amount  of  bills 
fall  due  on  the  3rd  and  4th,  and  must  be  met  to-morrow 
(Saturday).  There  is,  however,  no  prospect  whatever  of 
any  pressure,  the  more  especially  as  the  Bank  of  England 
have  now  begun  to  make  the  usual  quarterly  advances 
during  the  shutting  of  the  transfer  books  on  approved  bills 
having  as  long  as  six  months  to  run,  and  on  Government 
securities.  The  best  paper  is  readily  discounted  in  Lombard 
street  at  31  per  cent. 

The  sitting  of  the  weekly  Court  at  the  Bank  yesterday 
was  an  unusually  protracted  one,  and  the  circumstance  gave 
rise  to  a  variety  of  idle  rumours. 

In  the  Stock  Exchange  money  continues  abundant.  2 
per  cent,  is  scarcely  obtainable  for  loans  on  English  Govern- 
ment securities. 

The  demand  for  gold  for  exportation  to  the  Continent 
continues,  and  has  absorbed  the  whole  of  the  imports.  Since 
the  date  of  our  last  report  110,000/ in  specie  has  been  re- 
ceived from  the  Uniteii  States,  but  a  considerable  portion  of 
this  was  on  French  account,  and  the  rest  consisted  of  silver, 
the  exchange  at  New  York  being  still  below  the  point  at 
which  gold  can  be  sent  to  this  side.  109,000/  has  also  been 
received  from  Australia.  The  whole  of  these  supplies  have 
been  taken  for  abroad,  together  with  an  ascertained  total  of 
140,000/ in  bar  gold,  withdrawn  from  the  Bank  of  England 
since  the  date  of  our  last  report.  We  see  by  the  return 
given  above  that  these  withdrawals  have  been  quite  compen- 
sated by  the  influx  of  coin  from  the  provinces. 

Yesterday  (Thursday),  20,000/  in  bar  gold  was  taken  from 
the  Bank  for  exportation  ;  but  there  was  no  withdrawal  this 
day. 

The  amount  of  specie  engaged  for  exportation  by  the 
Calcutta  and  China  steamer  Kipon,  which  will  leave  on  the 
4th,  is  only  about  150,000/,  showing  a  considerable  reduction 
compared  with  recent  shipments.  The  two  last  Calcutta 
and  China  packets  took,  respectively,  258,019/,  and  224,892/. 
The  China  exchanges  have  improved. 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and  Langley> 
under  date  this  day  : — 

Gold.— Since  our  last  circular  (23rd  February)  there  have  been 
two  arrivals  from  Australia, — viz.,  tlie  Asterope,  with  20,000/,  and 
the  Roxburgh  Castle,  with  89,000/;  in  addition  to  these  sums, 
the  City  of  Baltimore  brought  15,000/  gold  from  New  York.  The 
demand  for  export  has  thus  in  a  measure  been  satisfied,  as  only 
about  100,000/  has  been  taken  from  the  Bank.  Tlie  Asia  brought 
a  large  amount  of  gold,  the  whole  of  which  was  on  French  account ; 
and  the  Tagus  has  taken  10,408/  for  the  Peninsula.  The  following 
ships  are  now  on  the  way  from  Australia  : — The  Commodore 
Perry,  with  .58,000?,  out  106  days  ;  the  Clcadon,  with  68,000^  out 
92  days ;  the  Saldanha,  with  64,000/,  out  85  days  ;  the  Essex, 
with  56,000/,  out  84  days;  and  the  Indeimiity,  with  71,000/,  out 
76  days. 

Silver. — The  price  of  silver  remains  steady  at  62|d  per  oz 
standard ;  there  is,  however,  not  a  very  brisk  demand  for  the  out- 
going mail  to  Calcutta  and  China  of  the  4th  instant,  and  the 
amount  purchased  is  comparatively  small.  There  h.tvc  been  some 
amounts  imported  from  the  Continent.  The  Tagus,  from  the 
Peninsula,  brought  4,064/,  chiefly  in  Crusades  ;  these  have  been 
sold  at  60Jd  per  oz. 

Mexican  Dollars. — The  market  for  this  coin  has  been  quiet  during 
the  week,  owing  to  the  fall  in  the  China  exchange.  The  Asia 
brought  about  12,000/  from  New  York,  which  were  sold  at  62id 
and  62|d  per  oz,  and  there  are  now  but  few  held  here. 

Exchange  on  Bombay  and  Calcutta,  for  Bank  60  days'  sight 
bills,  is  unchanged,  say  2s  0|d  ;  a  few  small  sales  having  been  made 
at  2s  O^d  ;  Madras,  2s  to  20^d.     Documented  bills.  Is  lljd. 
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India  Government  Loan  Notes  continue  very  quiet,  and  rather 
weak,  compared  with  last  week's  quotations.  Prices  this  evening 
are  103^  to  lOSJ  for  5i  per  Cents.  ;  97J  to  98|  for  5  per  Cents. 

The  tendency  of  the  Continental  exchanges  has  been  less 
favourable.  As  regards  bills  on  Paris  and  Frankfort,  a 
decline  hns  taken  place.  The  exchange  on  Austria,  on  the 
other  hand,  has  again  somewhat  risen,  the  financial  discredit 
of  that  Government  being  profound. 

Proposals  for  a  new  Turkish  loan  of  3,000,000?  have  been 
under  discussion,  but  the  capitalists  consulted  have  not 
given  sufficient  encouragement. 

No  telegram  has  yet  been  received  in  advance  of  the  Aus- 
tralian mail,  which  is  due  in  London  on  the  4th,  according 
to  the  contract.  It  is  looked  for  with  an  unusual  degree  of 
interest  in  commercial  circles  connected  with  the  colony. 

Electric  communication  has  suddenly  ceased  upon  a  sec- 
tion of  the  Bed  Sea  Telegraph  Company's  cable,  between 
Suakin  and  Aden — a  distance  of  600  miles.  This  is  the 
more  to  be  regretted  as  the  cable  between  Aden  and  Kur- 
rachee  has  just  been  successfully  submerged. 

The  Indian  rupee  paper  is  a  fraction  lower  than  last 
week,  the  5  per  Cent,  being  quoted  97|  to  98,  and  the  5i 
per  Cent.  103f  to  J. 

The  Directors  of  the  Ottoman  Bank  have  this  day  issued 
the  following  report,  in  anticipation  of  the  fourth  annual 
meeting,  which  will  be  held  on  the  14th  instant : — 

The  directors  submit  to  the  shareholders  the  accounts  of  the 
bank  for  the  half-year  ending  .Slst  December  last,  as  examined 
and  certified  by  the  auditors.  The  business  of  the  bank  for  that 
period  results  (after  making  allowance  for  bad  and  doubtful  debts) 
in  a  net  profit  of  43,31 2?  6s  9d  ;  making,  with  1,030'  17s  4d  (the 
balance  brouiiht  forward  from  last  account),  a  sum  of  44,343/  4s  Id 
to  be  dealt  with  on  this  occ;ision.  From  this  sum  the  directors  re- 
commend payment  of  a  dividend  of  163,  and  of  a  bonus  of  12s  per 
share.  Tliey  furtlicr  recommend  an  addition  of  8,O0OZ  to  the  re- 
serve fund.  A  balance  of  l,343i  4s  Id  will  be  thus  left  to  be  car- 
ried forward.  The  reserve  fund  existing  at  the  period  of  the  last 
account  (4O,O00Z)  has  been  withdrawn  from  employment  as  part 
of  the  capital  of  the  bank,  and  invested  in  Consols.  C. 
Bell,  G.  T.  Clark,  and  L.  M.  Rate,  Esqrs,  ai-e  the  directors  retiring 
by  rotation,  and,  being  eligible,  oiler  themselves  for  re-election. 
The  auditors,  Messrs  J.  E.  Coleman  and  II.  Tindal  Atkinson,  re- 
tire, in  accordance  with  the  deed  of  settlement,  and  are  eligible  for 
re-election.  Notice  ha.s  been  given  by  the  Hon.  Thomas  Charles 
Bruce  and  John  Wingfield  Larking,  Esq,  both  duly  qualified  share- 
holders, of  their  intention  to  offer  themselves  as  candidates  for  the 
vacancy  in  the  direction. 

At  the  meeting  of  shareholders  in  the  Bank  of  Egypt, 
held  to-day,  the  Directors'  report,  recommending  a  dividend 
of  1/  15s  per  share,  was  adopted.  This  is  at  the  rate  of  7 
per  cent,  for  the  whole  year,  no  dividend  having  been  de- 
clared at  the  last  meeting. 

A  steam  navigation  project  of  considerable  importance 
has  been  brought  forward  under  the  title  of  the  Anglo- 
Luso-Brazilian  Koyal  Mail  Steam  Navigation  Company, 
with  a  capital  of  400,000/,  in  10/  shares.  The  project, 
however,  is  not  entirely  a  new  one,  as  the  Company 
commenced  the  service  between  Milford  Haven,  Lisbon, 
and  Brazil  on  the  3rd  of  October  last,  and  have 
since  continued  it  with  regularity.  It  is  announced 
that  three  distinct  subsidies  have  been  obtained,  viz.,  one  of 
15,000/  from  the  Government  of  Portugal,  one  of  like 
amount  from  the  Government  of  Brazil,  and  a  third  contract 
with  the  British  Postmaster-General,  respecting  which  it  is 
affirmed  that  the  terms  are  "highly  favourable."  Other 
negotiations  are  in  progress,  promising  to  raise  the  gross 
income  of  the  Company  for  postal  service  to  85,000/.  Many 
respectable  names  are  attached  to  the  project,  which  is  in 
alliance  with  the  Great  Western  and  South  Wales  Railway 
Companies. 

The  latest  prices  for  shares  in  new  projects  this  afternoon 
'fere  as  follows:— Ocean  Marine  Insurance,  3^  to  3f  prem. ; 
Universal  Marine  Insurance,  f  to  |  prem. ;  London  and 
Irovincial  Marine  Insurance,  5-lG  to  f  prem.;  San  Paulo 
(Brazilian)  Railway,  5-lG  to  3-lG  dis. ;  Bank  of  Turkey,  § 
to  g  dis. ;  City  of  London  Brewery  Preference  shares,  i  to 
j  i  prem. ;  Buenos  Ayres  and  San  Fernando  Railway,  ^■ 
prem.,  "buyers";  and  Folkestone  West  Cliff  Hotel  Com- 
pany, 3-1 G  to  5-lG  prem.  The  shares  in  the  new  marine 
insurance  companies  have  been  in  great  demand. 

At  I'aris,  to-day  (Friday),  the  3  per  Cent.  Rentes  closed  at 
C8  for  money,  and  67-95  for  the  end  of  March.  These  prices 


are  equal  to  those  of  last  Friday,  but  :|^  to  f  per  cent,  below 
those  of  yesterday.  The  fall  has  been  occasioned  by  the 
unsatisfactory  character  of  the  allusions  in  the  speech  of  the 
Emperor  Napoleon  to  the  Italian  and  Savoy  questions. 

Notwithstanding  the  ministerial  successes  in  the  House  of 
Commons,  the  English  funds  have  shown  heaviness.  This 
was  especially  the  case  to-day,  when  the  speech  of  the  Em- 
peror of  the  French  excited  an  unfavourable  feeling.  Con- 
sols closed  this  afternoon  at  94|  to  f ,  both  for  money  and 
the  8th  inst.,  being  |^  to  :^  per  cent,  lower  than  yesterday 
afternoon,  and  :|-  to  f  per  cent,  lower  than  on  last  Friday. 
The  public  invest  to  a  moderate  amount,  but  by  no  means 
on  the  scale  witnessed  a  few  years  ago,  when  the  funds  were 
not  prejudiced  by  the  active  competition  of  a  host  of  new 
securities  which  now  find  great  favour  in  the  eyes  of 
investors.  Amongst  these,  English  railway  stocks  and 
Indian  Government  and  railway  securities  occupy  the  front 
rank.  Subjoined  is  our  usual  list  of  the  highest  and  lowest 
prices  of  Consols  every  day,  and  the  closing  prices  of  the 
principal  English  and  foreign  stocks  last  Friday  and  this 
day: — 


Money 


Account 


Lowest. 

Saturday 94} 

Monday  94| 

Tuesday 94| 

Wednesday...  94j 

Thursday. 94{ 

Friday 94j 


Closing  pricea 
last  i?'riday. 

8  per  cent  consols,  account ...  95  J 

—  —        money    ...  94g  5J 

New  3  per  cents  9.5*  | 

3  per  cent  reduced 95}  J 

Exchequer  bills March  24s  2Sa  pni 

—  —        June  243  288  pm 

Bank  stock  229  32 

East  India  stock 219  22 

Spanish  3  per  cents 44J  5i 

—  3  i.er  cents,  new  def...  331  4^ 

Passive  llj  12j 

Portuguese  3  per  cents,  1833...  43^  4i 

Mexican  3  per  cents  2l|  2 

Dutch  2J  per  ceats 65J  GJ 

—  4  per  cents loij  2] 

Russian  4^  stock 97  8 

—  6  per  cent  109  11 

Sardinian  stock    85  G 

Peruvian  4j  94J  s-J- 

Peruvian  3  per  cent 71  2 

Venezuela,  New 26|  7J 

Spanish  certificates 4J  5 

Turkish  loan,  (i  per  cent 79  J  SOJ 

Kew  ditto,  4  per  cent lOlJ  2J  xd 


Higheat 


Exchequer  BUi& 

if^i     24s  pin 

94J    243  pm  27s  pm 

944    23s  pm  263  pre 

95       23s  pm  26s  pm 

95       238  pm  208  pm 

94}    23s  pm  26s  pm 

Closing  prices 
this  day. 

94J  i 

94f  i 

Wi«i 

94}  sj 

23s  26»  pm 

23s  2Gs  pm 

229  31 

218  21 

44*  6i 

33}  *i 

Ill  12i 

m  4j 

21}  2 

66  7 

102  3 

97  8 

100  8 

85  6 

93  4  xd 

71J2i 

26$  7i 

4$  5 

7»ii 

102 1 


British  railway  stocks  continued  to  show  remarkable 
buoyancy  during  all  the  earlier  part  of  the  week,  and,  though 
partially  relapsing  to-day,  in  consequence  of  the  fall  in 
Consols,  left  off  generally  higher  than  on  last  Friday. 
Great  Northern  stock  has  risen  2  per  cent.,  Great  Wes- 
tern 1  per  cent,  (in  each  case  allowing  for  the  dividend 
deducted  this  week),  and  Lancashire  and  Yorkshire,  Lon- 
don and  North- Western,  South-Eastern  and  North  British 
i  per  cent.  Midland  is  stationary,  whilst  London  and 
South- Western  has  declined  •§•  per  cent.  The  settlement 
this  week  showed  an  extraordinary  number  of  small  invest- 
ments in  the  principal  lines,  particularly  in  the  Great 
Western  and  South-Eastern.  There  has  consequently  been  a 
remarkable  scarcity  of  stock.  Subjoined  is  our  usual  list  of 
the  closing  prices  of  the  principal  shares  last  Friday  and- 
this  day : — 

RAILWATa 


Closing  prices 
last  Friday. 

nristol  and  lixet«r lC4i  6i 

CaUdonlan    „.  935 

K.iicern  Counties.. 67  8 

Orcat  Northern    109j  ICJ 

Great  Western 69i  3 

I^ancashire  and  Yorkshire looj  1 

Ijondon  and  Blackwnll  68  9  xd 

Ix)ndon,Urii;liton, ai   S.Coast  111  12 

TjondoH  and  North. Westim...  99i  100 

London  and  .Soutb-Xcicem...  92}  |  xd 

Midland 109  4  xd 

North  llrllish   CIJ  j 

North  .StalTordshire 3f  i  dU 

Oxford.  Worcester,  &  Wolver.  3»  40 

Soulh-i;astcni 8.S}  9 

South  Wales 69  71 

North-Kastcrn,  Berwick  stock  921  3  xd 

NortU-Eastem,  York  stock  ...  76l  7  xd 
Foreign  Shabes. 

Northern  o(  France 36J  J 

Kastcm  of  France  25  6 

ilutch  Hhcnish 5H  41  dis 

Paris,  Lyons,  &  Uedlterranvaii  3.'>i  J 

East  Indian  lolj  3 

Madras  guaranteed  4J  87  'JO 

Paris  and  Orleans  54  6 

Western  it  N-Wstm  of  Franco  22i  3J 

Oreat  India  Peninsular 99  i 

Great  Western  of  Canada l-'i  | 


Closing  prices 

tills  day. 

102  4  \d 

mn  , 

55^  tij  xu 

108  9  xd 

6SJ  9  xd 

8Si  9xd 

68  70 

110  12 

97i  }  xd 

9l|3i 

103  i 

61J  21 

3}  }  <lU 

39  40 

, 89  J 

67  Sxd 

92J  3 

7CU 


se  i 

25  S 
5}  5  di» 
35  i 
lOll  t 
87  »(» 
S4  6 

1*1  i 


236 


THE  ECONOMIST. 


[March  3,  1860. 


BANKERS'    PRICE    CURRENT. 

PMCES  Cr  ENGLISH  STOCKS. 


Smt. 

Uon. 

Tuos. 

Wed. 

Thnr. 

7rl. 

Dark  Stock,  div  9  per  cecb  .. 

2-31 

230  81 

230  J 

230j  29J 

230}  29 

i  per  Cen;.  Ueduced  Anns.  .. 

95J 

9St  S 

»H 

»H 

96  i 

m' 

8  "er  Cent.  Consols  Anns.    .. 

9£i4i 

Mjr 

941  i 

94J} 

94}  J 

94» 

Kew  3  per  .Co.it.  Auuaitiea  .. 

96j 

95  i 

95t 

»4i    . 

95 

Kow  34  percent 

New  2j  per  Cent 

... 

... 

.., 

... 

78i 

••• 

... 

... 

... 

SperC-^nt 

109i 

... 

109i 

Ill 

Anns,  for  30year8,Jan.  5, 1880 

... 

... 

... 

Ditto              Apr.  5,  Itib 

m 

... 

17S 

India  Stock,  lOJ  per  cent 

220  19i 

22IJ 

221  19 

218} 

Do.    Do.  6  per  Cent 

104  4 

104|  SJ 

104ii 

104  i 

lOli  4 

104i  i 

Do.  EuJaced  Papcr4prCent|83i  ' 

D«.             Do.         SprCentlSSl  8 

9S1  8 

98J  8 

)-J81 

OH  n 

975  8J 

Do.              Do.         SJpCent|104l 

104 

104 

103}  4 

104  3} 

Dg.  Loan  Debentures  ..1S.58| 

971 

•  •■ 

97i 

... 

97J 

Do.            Do.          ...ll»9,i)7J 

aiii 

97i: 

9H 

... 

Do.  Bonds,  4  pel  Cent.  1 ,000^  Os  p 

... 

Jar 

4s  p 

par 

Ditto       nnder  1,0001     .. 

par 

par  4a  p 

33  4s  p 

Bank  stock  fo:  accnl.  Alar.  8 

... 

... 

S  prCt.  Cons,  for  acct.  Mar.  8 

%i  S 

o-tj} 

94|i 

94i 

94J 

94ii 

IndluStock  for  account  Mar.  8 

... 

... 

Ditto      5  per  cent.  Mar.  8 

104  i 

103J  J 

104  i 

I04i 

104 

Exclleq.  BiUa,  1,0001  l^d 

24s  r 

27s  248P 

26s  25sp 

23s  26sp 

... 

Ditto                400/        - 

.» 

... 

23s  Msp 

26s  p 

23s  26sp 

238  26sp 

Ditto              Small      - 

•  M 

... 

24s  p 

233  26sp 

23s  2Gip 

Ditto              Advertised ... 

... 

34s  p 

233  p 

233  23sp 

23s  26.p 

PRICES  OF  FOREIGN  STOCKS. 


Anstrlan  Bonds  •        ••        ••        •• 

Ditto  1859 

Brazilian  5  per  cent 

Ditto  4i  per  cent,  1853 

Ditto  !>  percent.  Ili34  and  \ti>  .. 

Ditto  5  per  cent,  1848 

Ditto  4i  per  cenL  1858 
Buenos  Ayrea  6  per  cent        ..         .. 
Cuba  6  per  cent  ,.         ..         .. 

Ditto  Mataiiza  and  Sabanilla  7  percent 
Chilian  ti  per  cent       

Ditto  3  per  cent       

Danisli  3  per  cent,  1835 

Ditto  6  per  cent 

Dutcti  2^  per  cent,  Exchange  13  guilders 
Eqnadur  New  Consolidated  .. 
Grenada,  New  Active  3^  per  cent    .. 

Ditto  Deferred  

Mexican  3  per  cent      ..        •>        .. 
Peruvian  4 1  percent 

Dittos  per  cent        ..         ..         ... 

Portuguese  3  per  cent  1853  .. 
Kussian,  5  per  cent.  In  £  sterling  ... 

Ditto  H  per  cent 

Ditto  3  per  cent      

Sardinian  5  per  cent    ..         ..         .. 

Spaniali  3  per  cent 

Ditto  3  per  cent  Deferred  .. 

Ditto  Passive..        .,        ,. 

Ditto  Com.  Cert,  of  Coup,  not  funded 

Swedlsii  4  per  cent 

Turkish  6  per  cent       - 

Ditto  4  per  cent  gnarantecd 
Venezuela  3  per  cent  ..        .. 

Ditto  IJ  per  cent     

DividentU  on  the  attove  jia^ahle  inLondon, 
Anstri&n  5  per  cent,  10  FloriJis 
BelKian  3^  per  cent 

Ditto  4^  percent      .. 
Dntcii  3}  per  cent,  Excliange  13  gaildera 

Ditto  4  per  cent,  Certidcates        ,. 


Sat. 


21i 


85  6 
45 

34  3| 
llj 

*i 

soj'so 

102J 


X3i 


214  2 


22i  i    22  i 
9ii  H  93i  } 


103 


94 


431  m 

98"" 
C4| 

44i"s 


98i 
65 

B5i  i 
44J 
33il 


■9i 


...      102i 


98J 
05 

85i  5 
44f 
33j 


n. 


15i 

21}" 

94  xd 
72  1 
44i 

107  xd 

9S 

85 
5j  45i 

-        338  i 
12  i      I2j 


79} 
lOlf 


102H 


GOUHSE  OF  EXGUAKGE. 

Time. 

Tuesday. 

Frilay. 

Prices  negotlaleJ 

Prices  negotiated 

on  'Change. 

on  *CIiango. 

1 

AJtutordaiQ  ••       *■•        ••        •• 

short. 

11  13 

11  13}  ,     11  13 

U  13 
11  15 

Ditto          

8  ms. 

11    1,5; 

11  15} 

!      11  15$ 

Rottordani 

_ 

11    1-5; 

11  15} 

11  16 

Antwerp        t^         

mm 

25  17 

25  25 

25  20 

25  25 

Brussels         

_ 

25  17j 

25  25 

25  20 

25  25 

Hunborg 

« 

13     5 

13    6} 

13     6 

13    6} 

Pans  ..        ••        ..        ..        ., 

short. 

25     5 

2.5  12} 

25    6 

25  15 

Ditto          

8  ms. 

25  SO 

25  35 

25  30 

25  3S 

Marseilles 

^ 

25  32} 

25  37J 

25  32} 

25  37} 

Frrnkfort-on  UiO-UAhi      ., 

«. 

inf 

1171 

n7i 

117} 

Vienna          

_ 

13  50 

13  05 

13  50 

13  60 

Trieste           

« 

13  50 

13  70 

13  50 

13  65 

Petersburg 

M 

34 

34 

34i 

i     49! 

345 
4U| 

Madrid 

~ 

49 

49 

CadtK ., 

.» 

49 

49          i     49J 

50 

Mehoni         « 

_ 

30  32} 

30  37}'|     30  32} 

30  37} 

Milan 

_ 

25  40 

25  45  \\     25  40 

25  45 

Gtjnoa ..         .. 

. 

25  37} 

25  42}:;     25  37} 

25  42} 

Naples 

Palwrmo         

; 

40J 
121} 

121| 

40i 
121} 

122 

Messina          ..         • 

m. 

1211 

122* 

V2i 

122. 
62' 

Lisbon           

^ 

52I 

62} 

62 
S2| 

Oporto           

60  da  it. 

52I           63 

63 

Rio.Tanoiro 

... 

... 

FKENCH  FUNDS. 


ParU 

London 

Paria 

London 

Paria 

London 

Veb.  27 

Feb.  29 

Feb.  28 

Mar.  1 

Feb.  29 

Mar.  2 

»    0 

r     c 

r     c 

r     (! 

r     0 

»       0 

*i  per  Cen  t  Rentes,  diT.  39 ' 

97  45 

98     0 

99    0 

Marcii  and  3'i  Sept. 

... 

... 

... 

3  per  Cent  Kentes,  div.  33l 
June  and  23  Dec. 

C7  80 

... 

CS  30 

... 

G8  30 

... 

Do.  Scrip  2nd  Loan  of  1K5.S 

,, 

... 

„ 

•*. 

,, 

Bank  Shares,  div.  1   Jan.  1 
and  1  July  ..         ..         / 

2805    0 

... 

2800    0 

... 

2805    0 

... 

Exchsnge  on  London  1  monti^ 

25     C 

*** 

25    6 

... 

2S    6 

... 

Ditto               3  mcntiu 

24  85 

„. 

24  Si 

•»• 

24  86 

... 

FOKEIGN  P.ATES  OF  EXCHANGE  ON  LONDON. 


Latest 
Dates. 

Paris Mar.    1  . 

1  . 
1  . 
28  , 
28  . 
28  . 
28  . 
28  . 
17  . 
25  . 
19  . 


Antwerp — 

Amsterdam Feb. 

Hamburg — 


St  Petersburg. . .    — 

Lisbon — 

Gibraltar — 

New  York — 

Jamaica  Jan.  27 

—  27 

—  27 


Rates  of  Exciiange 

on  London. 

25    7} 

25  87} 

24  92} 

11  674 

11  CO 

13  3 

13  IJ 

36 13-1« 

64 

SOJ  80{ 

1081     109 

1}  per  cent,  pm 

1  per  cent  pm 

i  per  cent,  pm 


Havana   Feb.  15  14J  }  per  cent.  pm. 


Kio  de  Janeiro..  Jan.    8  , 

Bahia  —    12  , 

Peroambuco  ...    —    15 
Buenos  Ayres...  Dec  28 

Singapore   Jan.  20  . 

Ceylon —    17 

Bombay  —    25  . 

Calcutta  —    21 

Hong  Kong Dec.  30  . 

Mauntius Jan,     9  . 

—  —      9  . 

Sydney    Dec.  18  . 

Valparaiso      ...   —    31  . 


25td 

25d 

25}d 

C9s  69s  Cd 

4s9}d 

7  per  cent,  dia 

2s  l}d  23  lid 

2s  lid 

4i  9id 

1  per  cent,  dis 

i  per  cent,  dis 

par 

4ad 


3  days'  sight 
3  months'  date 
3  days'  sight 
3  — 

2  months'  date 

3  days'  sight 

3  months*  date 

3         — 

3  — 

3  — 

60  days'  siglit 
30         — 
60  — 

90  — 

90  — 

GO  — 

CO  — 

«0  — 

CO  — 

6  months  sight 

6  — 

6  — 

6  — 

6  — 

90  days'  Biglit 
60  — 

30  — 

60  — 


COMI'ARATIVE  EXCH.\NGES. 

The  quotation  of  gold  at  Paris  is  about  i  per  miUe  discount,  and 
the  short  exchange  on  London  is  2.5.10  per  iZ  sterlinR.  On  comparing 
these  rates  with  the  English  Mint  price  of  3/  17s  lOJd  per  ounce  for 
standard  gold,  it  appears  that  gold  is  about  2-lOths  per  cent,  dearer  ia 
Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  422  per  mark,  and  the 
short  exchange  on  London  is  IS.Sf  per  1^  sterling.  Standard  gold  at 
the  English  Mint  ptice  is,  therefore,  about  1-i 0th  per  cent,  dearer  in 
London  than  in  Hamburg. 

The  course  of  exchange  at  New  York  on  London  for  billt  at  60 
days'  sight  ia  108j  to  108}  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  against 
England;  and,  after  making  allowance  for  charfres  of  transport  and 
difference  of  interest,  the  present  rate  leaves  no  profit  ou  the  transmissioa 
of  gold  between  England  and  America. 


INDIA  EXCHANGES. 

February  27. 
luuiau  Government 
Bills. 


Bengal, 

—  30 
Madras,    CO 

—  30 
Bombay,  60 

—  30 


60  days' sight 2 

„ 0 

2 

0 


8    d 


Bank  and  Commercial 

Bills, 
d 


2     Of  2 

2    of  2 

2     0|  2 

"     0}  2 

Of  2 

OJ  2 


2 

2 

2     0} 

2       ■ 

2 


d 
0} 
0} 
0 

0} 
£ 


Total  drafts  from  January  9,  ISCO,  to  February  25,  18C0   243    5    2 

—    drafts  from  May  9,  1859,  to  Febru.iry  25",  1860  _ 3,050  16     0 

Bills  with  documents  attached  agamat  indents  and  consignments  for  India  vary 

atacrdiag  to  the  articles  drawn  against 


PRICE  OF  BULLION.  £84 

Foreign  Gold  bars  standard)  per  ounce  3  17    9 

Mexican  dollars 0    C    0 

Silver  in  bars  (standard) 0    5    2} 


COLONLAL  GOVERNMENT  SECURITIES. 


Amount  I  Div.  per 
of  Loan,  llf-year. 


2800000 

icoooo; 


3  pr 
3  pr 
3    pr 


3  pr 

■H  pr 

21  pr 

2}  pr 

1  pr 

3  pr 

3  pr 

3  pr 

3  pr 


Name. 


ct.  Canada  Government  6  per  cent  

ct  Ditto  6  per  cent.. 

ct  Ditto  6  per  cent  

Ditto  6  ptr  cent  1879 

Ditto  6|>ercent  1880 

Ditto  Cpcrci'Ut  1881 

Ditto  5  per  cent  

Ditto  Ditto  Scrip    

New  Brunswick  Government,  C  percent 

New  South  Wales  Gov.  5  percent  1866 

Ditto  ditto     5  per  cent  1871-76 

Ditto  ditto     5  percent, lS88,and upwards 

Nova  Scotia  Government  6  per  cent.  Doben.  1875 ... 

Quet)ec  City  6  per  cent.  Slerliuff 

South  Australian  Government  1S78  and  upwards  ... 

Victoria  Government  C  per  cent « 

Ditto         ditto        6  per  Mnt.._.« 


Paid. 


£ 

100 

100 

100 

100 

100 

100 

100 

18 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Price-l 


115 
110} 

112? 
il2i 
1134 

loof 

109} 


iOO 
108| 

iibj 
lui 


Wbt  Commercial  CimejJ. 

West  India  Mail  Sbbvice. — Commencing  on  the  2nd  March  in»t.  a 
Dew  table  of  routea  for  the  West  India  mail  service  will  be  brought  into 
operation,  with  the  object  of  securing  the  arrival  at  Southampton  of  the 
packet  bringing  the  homeward  mails  three  days  before  the  depatture  of 
the  packet  conveying  the  outward  mail?,  and  thus  accelerating  the  course 
of  pott  between  the  United  Kingdom  and  the  i>ever«l  places  served  by 
those  packets.  The  packets  for  the  West  Indies  will  continue  to  sail 
from  Southamption  on  the  same  days  asat  present,  viz.,  the  2nd  and  17th 
of  each  month  ;  and  the  packets  from  the  West  Indies  will  be  due  at 
Southnmpton  on  the  14th  and  29th  of  each  montlu  Mails  for  Carthagena, 
Santa  Mariha,  Greytown,  and  Blewfieldf,  will  in  future  be  despatched 
once  a  month  only  instead  of  twice  a  month  as  heretofore.  The  malls 
for  Carthagena  and  Santa  Martha  will  be  forwarded  by  the  packet  of  the 
2d  of  the  month,  wid  the  return  mails  will  be  due  on  the  29th  of  the 
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month.  The  mails  for  Grevtown  and  Blewfieli!s  will  be  despntched  by 
the  packet  of  the  17th,  and  the  return  mails  will  be  due  on  the  14th  of 
the  month.  In  all  other  respects  the  mails  to  be  conveyed  from  thi.? 
country  by  the  West  India  mail  packets  will  be  despatched  under  the 
existing  rfgulatioDs. 

Mails  for  Ceylon  and  Mauritius. — Commencing  with  the  packet 
which  will  convey  the  mails  to  be  despatched  from  England  for  Australia 
this  month,  the  mail  packets  between  Suez  and  Sydney  will,  in  future, 
call  at  Point  de  Galle  (Ceylon),  instead  of  at  Port  Louis  (Mauritius- 
Additional  mails  for  Ceylon  will,  therefore,  be  made  up  on  the  morning 
of  the  12th  of  every  month  for  transmission  via  Southampton,  and  en 
the  evening  of  the  18th  of  every,  month  for  transmission  via  Marseilles. 
The  mails  for  Mauritius  and  Reunion  will  continue  to  be  despatched  from 
London  with  the  Australian  mails,  and  vriU  be  conveyed  from  Aden  by  a 
branch  packet. 

Books,  &c.,  for  Alexandria,  Cairo,  and  Stjuz. — On  the  1st  March 
inst.  and  thencefurwari*,  the  privileges  of  the  book  post  (as  applied  to  the 
British  Colonies)  will  be  extended  to  book-packets  transmitted  by  packet 
via  Southampton,  between  the  United  Kingdom  and  those  places  in 
Egypt  «t  which  British  post  offices  are  maintained,  viz.,  Alexandria, 
Cairo,  and  Suez.  The  postage  chargeable  on  such  book-packets  will  be 
the  same  as  to  th<!  British  Coloniei",  viz.: — For  a  packet  not  exc;eding 
4  0Z5  in  weight,  3d  ;  above  4  ozs  and  not  exceeding  ~  ib,  6d;  above  J  lb 
and  not  exceeding  1  lb,  1» ;  above  1  lb  and  rot  exceeding  ij  lb,  Is  6ci  ; 
above  l.J  lb  and  not  exceeding  2  lbs,  2s  ;  and  so  on,  increasing  by  sixpence 
for  each  additional  half-pound  or  fraction  of  half  a  pound. 


COMMERCIAL 


FOREIGN  MAILS. 


Despatch  of  Next  Malls  from 
Loudon. 


Anstralia  and  Manritfns 

!  Bahamas  and  Havana  (via  New  York).. 

Canada,  &c  (by  Canadian  packet) 

Cape  oi  Good  Hope,  Ascension,  and  St  1 
Helena  J 

China,  Penang,  and  Singapore 

India    (Calcutta),    Ceylou,  and   Ionian 
Islands  


{via  Southampton  Mar. 
via  Marseilles  ...  Mar. 

Mar. 

(via  Cork) Mar. 

Mar. 


tto  (Bombay)  „ 

L  ?bon,  Brazils,  Buenos   Ayres,    and  | 

Falkland  Islands f 

Lisbon,  Vigo,  and  Oporto 

CHjraltar,    Malta,  Egypt,   and  Aden.... 


/via  Southampton  Mar. 
\via  Marseilles  ...  Mar. 
I  via  Southampton  M.ir. 
\via  Marseilles  ...  Mar. 
j  via  Southampton  Mir. 
\\m  Marseilles  ...  Mar. 
Mar. 


Mar. 

{via  Southamplon  Mar. 
via  Marseilles  ...  Alar, 

.  i!Wloim<lland [(viaGiUway) Mar. 

:iil«l  states,  California,  Canada,  At,  I  ,.,       v    i%  •«• 

,.   I  Iritish  packet)  .TT. :]■  (Sew  York)  Mar. 

I'  :         y  UoilcdStatss packet)  '(New  York) Mar. 

\'.' v.i;n  Couat  (jf  Alriaa,  Madeira,  andl 

Teneriffe. I Mar. 

'.  til  Indies  and  Pacific—  | 

Honduras  and  Biewljelds  I Mar. 

All  other  parts  of  the  West  Indies,     | 
and  all  places  in  the  I'adflc,  indnd- ' 

ing  Chili,  Peru,  Califoruia,  and  Bri- (  ''■ 

tiali  Ctiumbia ) 


12,  M 
19,  K. 
16,  a. 
7,  » 
£,  E 

3,  E. 
10,  E. 

3,  E. 
10,  E. 
1-',  M 

3.  E. 

9,  M. 

7, 
3,  M. 

3,  E. 
2,  E, 

2,  E. 

7,  B. 


Next  Mall 
Due. 


7,  H. 


Mar.  U 
Mar.  5 
Mar.  15 
Mar,  7 
April  3 

Mar.  S 
Mar.  14 
Mar.  3 
Mar.  14 
Overdue 
Mar.  S 
Mar.  5 

Overdue 
Overdue 
Mar.  5 


Mar.  10 
Mar.  16 


2,  M.  Overdue 


HAILS  ARRIVED. 
Latest  Dates. 


'  'i'  V,''u  """'  •*■"="<:*.  P"  "team  ship  Asia,  via  Liverpool— New  York  loth  ult. 
■  ,„.,"•.  "^  ^?  "^  •^""D  HOFE,  per  steam  ship  Celt,  via  I'lymouth— Cape,  Jan. 
-'0;  St  Helena,  Jan.  29;  and  Ascension,  Feb.  2 

1  the  2i<th,  Ca«ada.  per  steam  ship  North  Briton,  via  Liverpool— Quehec,  18th  Feb. 
1  tlie  2Jlb,  l.MiBD  States,  per  steam  ship  City  of  Manchester,  via  Liverpool- 
New  Yoik,  l.,th  Fell. 

!  the  Isi  in.t  UxiTED  States,  per  steam  ship  City  of  Washington,  via  Llveriiool— 
-New  York,  19th  Feb.  •■       j  o      .  i 

...    «.A,  ^    X.  "^"-**  TELEGRAPHED. 

,..,fc*L- 1  ',  Meditibeanea.v,  per  steam  snip  Euiiiic,  via  Southampton— Malta, 

!  .'th  icb. ;  and  Gibraltar,  25th. 


WEEKLY    CORN    RETURNS. 
From  the  Oazettk  of  l»l  nlfr^t 

Wheat 
qrs 

Barley. 

t    Data. 

Bye. 

Beans. 

Peas. 

:d  lut  week ISSO... 

qr« 
67175 
76074 
-  78310 
•<W121 
8-.(392 

qm 
1794.5 
1.1728 
U'JU 
]72(H 
16607 

qrs 

89 

89 

S3 

181 

154 

qrs 

6121 

6154 

7310 

8S68 

6453 

qrs 
2422 
1415 
2121 

2010 
1C68 

-rrospoBdhig  week  In  1859... 

—  —            IViS... 

—  —            IM7... 

—  —            1850... 

979i» 

934.31 

108806 

112949 

WartJy  aveiaee,  Feh.   3.5 

—  —    18 

—  —    11 

—  Jan.  ts.'.'.'.'.'. 

—  —    21 

•    d 
44    S 

«  11 
4^1    S 
43    g 

43  10 

44  11 

•    d 
Si    7 
34  11 
34  11 
34  10 
34    7 
34    4 

•    d 

22     7 
21  11 
21  11 
21     0 
21     5 
21     1 

a    d 

35    3 
31  10 
•.■9    » 

31  0 
28  11 

32  1 

«    d 
88  11 
38    8 
38    4 
88    1 
38    5 
38    3 

s    d 
36  11 
36    3 
36     0 
3.5     4 
36    3 
30     2 

Wx  waeka'  average   .,„ 

■uu  tine  lut  year  „. 

BatM*  „„ 

43  10 

34  10 

21     8 

31     6 

88    S 

30     2 

41    1 
1    0 

33    g  1 

I  ol 

22     3 
I    0 

32    0 
1     0 

41     1 
1    0 

41     » 
1    0 

._  ., .    ,  GRAIN  I.MPORTED. 

«2!^i  ■  '"  *^'*'  T"""""*'  01  each  kin.l  of  com,  dlstlni^lshlng  foreign  and 
mIj  II  ,™'l?'*"  *"">  the  principal  porU  of  Great  Britain,  viz. :— I>ondon,  Llver- 
indpj-k'  ^''»''"''''.  UrUtol,  Glouceatar.  Plymouth,  Lcltb,  GUsgow,  Dandee, 


Foreign 
Colonial 


'n  the  week  ending  February  22. 1860. 

y>  heat  "" 

and 


wheat 
Hoar. 


<092 

i 


llarU-y 

barley- 1'**'"'"''  "y  »'"'  Feaaand 
meal,     oatmaal.jryemeal.  peameal. 


,1" 
15418 


Total 60«  !    Ie4i« 


M06 


qrs 
1 


qrs 
748 
30 


7«8 


I  Indian  i  Bnck- 
Beans  ;cem  and  wheat  Jt 
A  bean-    Indian   buckwht 


qrs 
282 


Imports  of  th«  week  28' 


2f)t 


qrs 
749 


74» 


qrs 


924  qrfc 


EPITOME. 

FEIDAX"  NIGHT. 

Only  a  limited  supply  of  English  •wheat  was  on  sale  at  Mark 
lane  to-day.  Good  and  fine  samples  changed  hands  freely — other 
qualities  slowly,  at  Monday's  currency.  In  foreign  wheat,  very 
little  was  passing,  on  former  terms.  The  barley  trade  was  much 
less  active  ;  nevertheless,  no  actual  decline  took  place  in  prices. 
Malt  mot  a  dull  inquiry  ;  but  all  other  produce  commanded  ex- 
treme rates.  The  imports  from  abroad,  this  week,  are  450  quarters 
of  wheat,  7,100  barley,  460  oats,  50  sacks  and  5,990  barrels  of 
flour. 

At  Liverpool,  this  morning,  the  trade  generally  was  tolerably 
firm,  at  late  quotations. 

Advices  from  New  York  to  the  18th  ult.  state  that  flour  was 
the  turn  dearer;  but  that  grain  was  a  slow  inquiry.  Messrs 
Briggs  and  Co.  of  Alexandria — whose  communication  is  dated 
the  18th  ult. — inform  us  that  wheat  was  in  fair  request,  at  from 
34s  6d  to  35s  per  quarter  for  Saide  qualities.  Beans  were  selling 
at  25s  to  27s  6d  ;    and  b.arley  was  held  at  22s  per  quarter. 

The  total  sales  in  the  Liverpool  cotton  market  during  the  week 
amount  to  55,500  bales,  including  44,500  to  spinners,  2,000  bales 
on  sjieculation,  and  9,000  for  export.  Quotations  are  l-16d  per 
lb  reduced  since  Friday  last ;  in  some  instances,  however,  a  de- 
cline of  Ad  per  lb  has  been  submitted  to.  To-day  the  market  closes 
quiet,  with  sales  of  7,000  bales.  There  hits  been  a  fair  inquiry 
throughout  the  week,  which  has  been  readily  met  on  the  part  of 
holders  at  the  decline  named,  but  without  any  pressure  to  force 
sales. 

At  New  York,  the  value  of  all  grades  of  cotton  has  given  way 
^d  per  lb.  At  New  Orleans,  too,  the  quotations  have  ruled 
easier ;  but  at  Alexandria,  prices  have  had  an  upward  tendency. 
From  October  19  to  February  16,  the  total  shipments  to  all 
quarters  were  57,087  bales,  agamst  51,699  in  the  previous  season.. 
Good  was  quoted  at  lOd ;  fine,  lid  to  12^d  per  lb. 

We  have  to  report  a  heavy  demand  for  all  kinds  of  tea,  and,  in 
some  instances,  prices  have  had  a  drooping  tendency,  owing  tO' 
some  large  additions  having  been  made  to  the  stock.     The  public 
sales,  held  to-day,  haye  gone  off  hetJvily. 
The  following  eomiucrcial  news  is  dated  Hong  Kong,  Jan.  14: — 
Tea — The  market  during  the  fortnight  has  been  very  in«ctife.     Teannen 
show  no  anxiety   to  realise,   notwithstanding  the  near  approach  of  the 
China  New  Year.     Eight  chops  have  arrived,  five  of  whicli  are  held  off 
[  the  marliet  altogi-ther,  the  holders  feeling  confident  that  there  is   little 
more  to  come  forward,  and  consequently  expecting  higher  rate?.     Settle- 
ments havH  been  principally  in  barter  for  imports,  and  the  prices  given 
below  can  hardly  be  taken  as  a  criterion.     They  show  a  decline  of  5  mace 
to  1  lael  on  congou,  and  1  tael  to  Ij  tael  on  scented  teas.     Settlements- 
to  date  are  188  chops ;  stock,  43  chop-.     Snles  during  the  fortnight  are 
as   follows: — Congou,  3   chops,    blackish   leaf,    25   taela   to   25j   taeU. 
Souchong,  no  slock.     Scented  orange  peltoe,  6,000  boxes  sold:  common 
mixed  leaf,   18j  taels  to  2'2J  taels ;  fair  medium  23  taels  to  25  taels  ; 
fine,  27  taels  to  30  taels  ;  finest,  none.    Scented  caper,  7,000  boxes  sold; 
low   and   fpuriou",    15   taels   to  17   taels;  fair  to  medium,    19  taels  to 
21  taels ;  fine  and  finest,  none.     Canton  packed   congou,  1,500  chests,  at 
214  taels  to  23  taels.     Gunpowder,  4,000  boxe',  at  16  taels  to  ITJ  taels. 
Foochow  advices  are  to  the  6th  inst.     The  tea  market  has  been  excessively 
dull  during  the  fortniRh',  and  since  the  arrival  of  the  mail  with  news 
from  England  to  the  10th  November,  the  seltlements  do  not  amount  to 
more  than  1,000  chesia  of  congou  at  a  decline  of  about  1  tsel.     The  tea- 
men show  no   anxiety  to  realise,  although  the  Chinese  New  Year  com- 
mences on  the  23rd  inst.,  before  which  time  a  general  settlement  of  account  j 
takes  place  ;  thi.",  together  with   the  reports  from  the  country,  induces 
us  to   believe  the  supplies  to  come  forward  will   be  very  moderate.     The 
quality  of  that  to  arrive  is  said  to  be  ol  ordinary   kinds.     Sales  have 
been  as  follows  : — Congou,  ;!,3iiO  chests,  froin  11.5  taels  for  low  ordinary 
to  20  taels  for  medium,  chiefly  for  England.      Oolong,  4,020  half-chests, 
from  17.5  taels  to  20  taels  for  common  to  fair  cargo,  all  for  the  United 
States.     Pekoe,   280  chest.',  at  32  taels  to  64  taelf.     Scented  teas,  700 
boxes  at  23J  tuels.     St  ck— Congou,  48,000  chests,  from  low  ordinary  to 
fair  medium  ;  Oolonjr,  5,300  half-chests,  common  and  fair  cargo  ;  scented 
leas,  2,800  boxes,  fair  quality.     The  arrivals  and  sales  in  tlie  present  and 
la-it  seasons  are  as  follow: — Arrivals— Congou,  340,000  chests,  against 
170,500  chest",  last  year;  Souchon?,   15,300  chests  against  8,500  chests 
last  year;  Oolong,  193,620  half-chest',    against  14ii,000  half-chests  last 
year;  Pekoe,  15,150  che^t',  against  2,800  chests  last  year  ;  scented  teas, 
46,000  boxes,  against  17,000  boxes  last  year.     Sales — Congou,  268,700 
chests,  against  148,240  chfsls  last  year ;  Souchong,  15,150  chests,  against 
7,850  cheats  last  year;  Oolong,   172,120  chests,  against  129,670  chests 
last  year;  Pekoe,  3,600  chests,  against  400  chests  last  year ;  fcented  teas, 
28,000  chests  against  14,000  chests  lait  year.     Quotations— Congou,  low 
ordinary  to  clean  common,  11   taels  to  15  taels;  good   common   to  fair 
medium,  16  taels  to  24  taels.    Souchong,  fair  (nominal),  22  taels.    Oolong, 
very  common  to  common  cargo,  i6tielsto  171  ta»Is ;  fair  to  good  cargo, 
I8itaelno20  taels.     Shanghai  advices  are  to  the  6th  inst.     Silk — 3,000 
bales  sMtled  during  the  fortnight.     Prices  ol  Tsatleos  and  long  reels  have 
advanced  5  lacls;  other  kinds  remain  much  thesntm'.    Stock  is  gradually 
decreasing,  and  arrivals  come  in   but  slo»lr,   notwithstanding  the  high 
prices   ruling.     Total  settlements  since  the   lit  of  July,   44,000  bales. 
We  quote ; — 


No. 
No. 
No. 
No. 


1  Tsatloe  , 
^  Tsatlee  . 

3  Tsatlee  . 

4  Tsatlee  . 


taels 

450 

4:iO 

410 
305 


Inferior  Tsatlee  386  to  385 

Throwns,  388  Uels  to   405  taels  ; 


No. 
No. 
No. 
No. 


1  Taysaam  . 

2  Taysaam  ■ 

3  Taysaam  . 


taela 

37.5 

3.W 

340 

320 


4  Taysaam  . 

Inferior  Taysaam  305  to  315 

long  reels,  310  Uels  to  330  taels; 
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tkeins,  280  taelt  to  290  taels.  Total  export  of  silk  from  China  to  Europe 
is  43,431  bale»,  aKOinst  49,387  bales  in  1858,  or  a  decrease  for  this 
season  of  5,855  bales.  Tea — Very  few  transactions  have  taken  place  in 
black  tea.  Holders  continue  firm,  and  will  not  submit  to  prices  otTerfd 
Supplies  arrive  but  slowly,  and  quality  is  inferior.  Not  more  than  CO 
cbopt  more  are  expected  to  arrive  this  seaaoo.  Settlements  for  lUe  fort- 
night are  as  folloir  : — 

Congou — Ningchow  and  Oopack    2,400  chests,  at  25  to  31  tla  duty  paid, 

2,200     —  18J  to  23}  — 


Pekoe. 


•Ningchow  and  Oopack 

Suncbnnki  and  Hohow 

Shanghai    packed   and 

refired  


500     —  IStolSi  — 

lOO     —  24     '  — 

In  green  tear,  settlements  are  only  16,700  half-chests,  at  rather  lower 
rates  for  most  kindf.  Arrivals  are  very  small,  and  about  60,000  half- 
chests  will  complete  the  season's  supply.  Total  settlementi  since  July  1 
are— Blaclt,  207,700  chestp,  agninst  48,300  chests  Imt  season ;  green, 
329,000  half-che>tf,  against  331,000  halt-chests  last  season.  The  unsold 
stock  ii — Black,  28,000  chests,  against  1 1,000  chests  last  season  ;  green, 
75,000  half-chests,  against  60,000  half-chests  last  season.  Total  export 
from  China  to  Great  Britain  is  54,129,600  \bs,  against  same  time  last 
Tear  at  32,231,71)0  lb?,  or  an  increase  of  21,897,900  lbs  for  this  season. 
To  the  United  Stales  the  export  is  23,377,400  lbs,  against  18,296,200  lbs 
last  year,  or  an  increase  for  1859-60  of  5,081,200  lbs. 

Although  no  actual  change  has  taken  place  in  the  quotations, 
all  raw  sugars  have  moved  off  slowly  during  the  week,  and  the 
transactions  in  refined  goods  have  been  much  restricted. 

Only  limited  supplies  of  coffee  have  been  on  oSer,  and  the  trade 
lias  continued  healthy,  at  full  quotations. 

Messrs  Volkart  Brothers,  of  Colombo,  writing  on  the  the  30th 
of  January,  thus  report  the  state  of  the  coffee  market : — 

The  favourable  weather  since  our  last  has  enabled  shippers  to  make 
considerable  progress  in  exports  of  coffer,  as  follows  :— 
Plantation  Coffee. 

To  Great  Britain  cwts  111,569  against  last  year,  cwts  66,405 

Foreign  Ports  7,318        —  —  8,781 

Australia  and  India 4,418        —  —         4,905 


80,091 


123,305 
Native  Coffee. 

To  Great  Britain cwts  46,011  against  last  year,  cwts  16,743 

Foreign  Ports 13,335        —  —      52,854 

Australia  and  India 493        —  —        8,808 


59,839  78,465 

Owing  to  small  supplies,  native  coffee  has  been  dealt  in  rather  sparingly 
Since  rtccipt  of  last  mail  news,  dealers  have  held  back,  and  we  hear  o 
but  one  or  two  parcels  of  unpicked  bought  at  an  advance  of  25  6d  on 
previoas  quotation.*,  at  which  there  are  still  buyers.  Plantation  coffee 
has  remained  without  much  animation ;  we  do  not  hear  of  many  sellers 
on  our  market,  except  for  small  parcels  in  parchment.  There  are  buyers 
of  good  qualities  for  early  delivery  at  full  rates.  Plantation  coffee,  low, 
per  bhl,  10s  9d  to  lis ;  ditto,  mountain,  1  Is  3d  to  lis  9d  :  native  cofiee 
unpicked,  per  cwt,  39a  6d  to  40j  6d ;  ditto,  picked  and  dried,  nominal. 

Messrs  Trueman  and  Kouse  furnish  the  annexed  information  : — 
Imports  and  Stocks  of  Sdgab  and  Coffee  at  the  Principal  European 
Ports,  for  the  Month  ending  31st  January,  1859  and  1860. 


Sugar. 

Imports. 

Stock,  Slst  Jan. 

1859. 

1800. 

18.59. 

1860. 

Holl^d*    

tons 
8,400 
800 
2.100 
3,790 

"670 
300 
470 

tons 
9,300 
.     550 
2,250 
2,690 

1,380 

1,300 

560 

tons 

14,200 

890 

2,500 

420 

6,080 

1,960 

960 

tons 

13,200 

2,140 

4,620 

Havre 

13,310 
690 

Bremen  

Trieste    

4,370 
6,470 
1,200 

Genoa 

Leghorn  

16,530 
24,400 

18,030 
20,400 

27,010 

84,800 

46,000 

Great  Britain    

90,700 

Total  

40,930 

44,430 

111,810 

136,700 

CorraE. 

Imp< 

>rts. 

Stock,  : 

lat  Jan. 

1859. 

1860. 

1859. 

1800. 

Holland*    

tons 

4,.500 

1,320 

3,120 

1,120 

640 

270 

330 

70 

tons 
5,580 
1,360 
3,870 
880 

l'840 
30 
40 

tons 

25,750 

3,590 

0,790 

1,370 

430 

2,290 

390 

530 

tons 
20,750 
2  510 

Antwerp 

4  OOO 

Havre 

2  750 

Bremen  •••,„ 

'  10 

Trieste    

2,670 
250 

Genoa 

Leghorn .• 

70 

Continent  

11,370 
2,120 

13,900 
2,000 

41,100 
8,480 

33,010 
8,430 

Great  Britain    

Total  

13,490 

15,900 

49,580 

41,440 

The  stocks  in  Holland  are  in  first  bauds  only;  in  all  other  countries 
in  first  and  second  hands. 

Cocoa  has  been  in  improved  request,  at  2s  to  48  per  cwt  more 
money  for  West  India  qualities. 

The  rice  market  has  been  tolerably  active,  and  prices,  generally, 
have  ruled  steady. 


jNIoderate  quantities  of  fruit  have  been  disposed  of ;  but  there  is 
no  activity  in  the  trade. 

Rum  has  moved  off  heavily,  and  Jamaica  qualities  have  sold  at  a 
decline  of  2d  per  gallon.  The  brandy  market  is  quiet ;  but  the 
price  of  British  spirit  has  been  advanced  to  10s  per  gallon. 

The  first  series  of  colonial  wool  sales  opened  on  Thursday,  with 
a  very  large  attendance  of  home  and  a  limited  number  of  continental 
buyers.  The  biddings,  though  spirited,  show  no  advance  on 
the  last  sales.  The  arrivals  in  time  for  these  sales  comprise  the 
following  quantities  :— Sydney,  4,321  ;  Port  Philip,  10,405  ;  V.  D. 
Land.  55  ;  Adelaide,  4,660  ;  New  Zealand,  1,287  ;  Swan  River,  42 ; 
Cape,  12,288;  total,  33,058  bales. 

Messrs  Ronald  and  Son,  of  Liverpool,  'write  as  follows  in  refer- 
ence to  the  wool  trade  : — 

East  India — The  arrivals  from  Bombay  since  our  last  have  been  4,174 
balei",  which  are  all  held  over  for  the  n>xt  public  sales  here,  but  the  few 
transactions  during  the  month  by  dealers  have  been  at  full  price?.  Peru- 
vian— 3.961  ballots  have  arrived  this  month,  and  met  with  ready  sale  at 
late  rates.  Alpaca — The  imports  amount  to  7,144  bale.",  the  principal 
part  of  which  had  been  sold  to  arrive,  and  the  few  sales  made  during  the 
month  have  been  at  full  rates.  Mohair  still  continues  in  good  demand, 
and  commands  a  ready  sale,  on  arrival,  al  market  value.  River  Plate- 
No  imports  since  our  last,  and  tlie  market  is  now  bare  of  stocks,  the 
transactions  having  consequently  been  but  few,  but  this  description  ii 
much  inquired  for.  Russia  Donskoi  is  still  much  sought  after,  but  the 
prices  offered  would  leave  such  a  heavy  loss  to  importers  that  very  little 
business  has  been  done.  Laid  Highland  continues  in  limited  request, 
without  any  variation  in  price.  Cheviot  of  a  good  class  is  atill  muck 
wanted.     Irish  has  been  mora  in  demand 

The  annexed  information  is  furnished  by  Messrs  Grant,  Hodgson, 
and  Co : — 

The  demand  for  most  descriptions  of  tobacco  last  month  was  extremely 
limited,  sales  being  only  500  hhds,  viz. :— 101  hhds  of  Virginia  leaf, 
including  80  hhds  taken  for  the  navy;  16  hhds  of  strips;  61  hhds  of 
Kentucky  leaf;  130  hhds  of  strips;  and  192  hhds  of  Maryland.  The 
small  purchases  made  by  the  trade  were  almost  exclusively  of  fine  and 
medium  sorts ;  ordinary  and  common  remaineil  neglected,  although  ob- 
tainable at  prices  shovring  a  considerable  margin  compared  with  those 
for  good  and  fine  descriptions.  It  is  more  than  probable  that  an  im- 
proved demand  may  be  experienced  for  qualities  hitherto  neglected,  in 
consequence  of  the  greatly  diminished  supply  of  nearly  all  sorts  denomi- 
nated as  substitutes.  Imports — 24  hhds.  Deliveries — 905  hhds,  against 
749  hhds  in  the  corresponding  mouth  of  last  year.  Stock — 17,389 
hhdp,  against  13,504  hhds  in  1859  ;  9,233  hhds  in  1858;  9,958  hhds 
1857;  8,358  hhds  in  1856;  and  10,330  hhds  in  1855. 

Messrs  Moran  and  Co.,  of  Calcutta,  have  forwarded  the  annexed 
report  of  the  indigo  trade,  to  the  21st  of  January  : — 

Until  within  the  last  ten  days  our  indig)  market  continued  in  a  languid 
state.  The  arrival  of  the  19th  December  news,  however,  reporting  more 
confidence  in  the  continuance  of  peace,  and  a  consequent  improved 
demand  for  all  kinds  of  East  India  produce,  imparted  some  degree  of 
animation  to  the  public  sales,  which  have  since  proceeded  freely  at 
slightly  improved  prices,  but  the  upward  tendency  of  exchange  checks 
any  rise  of  consequence.  Fine  qualities,  as  the  fact  of  their  scarcity 
becomes  more  apparent,  command  the  full  equivalent  of  the  October 
sales  rates,  and  for  the  fii:Cit  lots  of  ten  chests  a  bid  or  two  higher.  The 
transactions  of  the  past  fortnight  comprise  about  600  chests  by  private 
contract,  and  about  3,450  by  auction,  making  the  total  quantity  out  of 
the  market  about  66,O0U  maunds.  Exports  of  indigo  from  the  IstNovem- 
bei,  1859,  to  the  evening  of  the  20lh  instant: — To  Great  Britain,  9,028 
to  Havie  and  Bordeaux,  2,869;  to  Foreign  Kurope,  43;  to  America 
229;  to  Gulf,  &c.,  822;  total,  12,991  chesti. 

We  have  no  change  to  notice  in  the  value  of  hemp.  The 
demand,  however,  is  still  restricted  to  small  parcels. 

Scotch  pig  iron  has  moved  ofi  slowly  at  60s  and  59s  6d  cash  mixed 
numbers.  Spelter  is  inactive  at  20/  10s.  The  stock  is  3,264  tons, 
against  3,900  tons  at  the  corresponding  period  last  year.  Copper 
is  tolerably  firm ;  but  yellow  metal  has  given  way  jd  per  lb. 
Strai  s  tin  is  worth  131?. 

Linseed  oil  has  moved  ofi  slowly,  at  27Z  5s.  In  the  value  of 
other  oils  very  little  change  has  taken  place.  Spirits  of  turpentine, 
36s  6d  to  37s  6d  per  cwt. 

Tallow  is  in  fair  request  at  oOs  to  60s  3d  for  P.Y.C.,  on  the 
spot.  For  delivery  during  the  last  three  months  sales  have  been 
made  to-day  at  53s  6d  to  53s  9d  per  cwt. 

"  Nearly  all  kinds  of  domestic  cotton  goods  continue  steady,' 
observes  the  New  York  Shippiiig  List,  "and,  with  moderate  stocks, 
holders  are  enabled  to  maintain  the  firmness  previously  noticed, 
while  sales  are  making,  now  and  then,  at  improved  prices.  Jobbers 
have  but  a  light  supply  of  domestic  goods  on  hand,  while  com- 
mission houses,  in  some  instances,  are  almost  bare  of  desirable 
goods,  and  have  obtained  an  extension  of  their  contracts.  The 
export  demand  continues  unabated,  and  transactions  for  shipment 
are  heavy.  The  retail  dry  goods  trade  of  this  city  has  been  much 
more  moderate  the  present  winter,  than  during  several  previous 
years,  and  goods  are  said  to  be  oflered  at  relatively  lower  prices 
than  ever  before.  Nearly  all  kinds  of  winter  silks  have  declined 
materially  since  the  1st  of  January." 


CORN. 


AMERICAN    GRAIN     AM)    FLOUR   MARKKT8. 

New  York,  Feb.  15. — Flour  and  Meal. — The  market  for  State  and 
Western  flour  rcmiins  without  important  alteration.  The  demand  con- 
tinues moderate  for  the  local  and  Eistern  trade,  with  small  sales  for  ship- 
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ment.  There  ha!  also  been  some  little  speculative  inquiry,  bnt,  notwith- 
standing holders  have  granted  a  further  concession  of  5  to  10  cents  per 

bbl mainl;  on  the  lower  grades — prices  are  yet  too  high  to  induce  an 

active  demand  for  speculation.  European  advices  per  Bohemian,  at 
Portland,  were  of  a  more  favourable  tenor,  but  were  received  at  too  late 
an  hour  to  exercise  any  influence  on  'Change.  The  sales  for  the  three 
days  comprise  15.100  bbl?,  including  6,200  yesterday,  part  of  which  was 
taken  on  speculation,  but  the  bulk  for  consumption.  Canada  flour  has 
been  in  moderate  demand,  but  holders  are  firm  at  full  previous  prices  ; 
the  tales  are  1,000  bbis,  including  280  yesterday,  closing  dull  at  fiAO  dols 
to  6.75  dols  per  bbl,  as  to  quality.  The  market  for  Southern  flour  has 
been  dull  since  Friday,  but  prices  are  without  noticeable  change.  Export 
from  1st  to  14th  February:  wheat  flonr,  20,815  bbls,  against  15,8:i2  in 
1859. 

Grain. — The  demand  has  been  moderate  for  nearly  all  kinds  of  wheat, 
but  the  market  continues  buoyant,  and  the  comparatively  small  transactions 
have  been  at  very  full  price?.  Transactions  during  the  three  days  amount 
to  18,800  bushels,  including  1,300  choice  North  California  at  1.55  dol ; 
5,000  ditto  Milwaukee  Club,  1,25  dol  delivered;  200  white  Indiana,  1.50 
dol;  100  red  North  Carolina,  1.28  dol;  6,000  very  inferior  California, 
80  cents  ;  9,500  California,  mixed  with  barley  and  oats,  1.20  dol  to  1.30 
dol ;  and  2,200  white  Canada,  yesterday,  at  1.40  dol.  Corn  has  also  been 
in  moderate  request,  and  prices  are  1  to  2  cents  per  bushel  lower  on  all 
kinds ;  the  sales  are  40,000  bushel?.  Export  from  Ist  to  14th  February : 
Wheat,  47,733  bushels,  against  5,990  in  1859 ;  corn,  19,298  bushels, 
against  5,928  ic  1859. 


LONDON     MARKETS. 

STATE  OF  THE  COKN  TKADE  FOR  THE  WEEK. 

Mark  Lane.  Frioat  Evenino. 
Most  of  the  leading  markets  have  been  but  moderately  supplied  with 
£ngli:»h  wheat.  Compared  with  last  week,  the  demand  has  been  less 
active;  nevertheless,  the  value  of  good  and  fine  samples  has  been  well 
supported.  For  foreign  wheat,  the  inquiry  has  been  somewhat  restricted. 
Importers,  however,  have  continued  firm,  and  prices  have  ruled  firm. 
For  fine  and  useful  brands  of  barley,  the  inquiry  has  continued  some- 
what active,  at  full  quotations;  but  light  parcels  have  moved  off  slowly. 
In  the  malt  trade,  we  have  no  improvement  to  notice.  Oats  have  sold 
at  fully  previous  rate?,  and  the  value  of  both  beana  and  peas  has  con- 
tinued steady.     The  flour  trade  has  ruled  firm. 

Holders  of  wheat  are  looking  forward  with  no  little  anxiety  to  higher 
quotation^.  At  present,  however,  there  is  no  prospect  of  enhanced 
currencies,  even  though  importations  continue  on  a  very  moderate  scale. 
The  fact  is  that  the  supply  of  wheat  now  in  the  country — both  English 
and  foreign — is  large,  and  fully  equal  to  our  wants  for  a  considerable 
period. 

Letters  from  New  York  to  the  1 7th  ult.,  state  that  flour  was  rather 
dearer ;  but  that  the  demand  for  wheat  was  very  quiet.  Most  of  the 
continental  markets  continue  to  be  fairly  supplied  with  wheat,  in  which 
about  an  average  business  has  been  passing  at  full  price?.  All  kinds  of 
spring  corn  have  sold  steadily,  at  extreme  quotations. 

The  Scotch  markets  have  been  but  moderately  supplied  with  all  kinds 
of  grain>  Generally  speaking,  the  demand  has  ruled  steady,  at  full  quo- 
tations. In  Ireland,  wheat,  oats,  and  Indian  corn  have  changed  hands 
steadily,  at  extreme  rates;  but  most  other  articles  have  met  a  dull  in- 
quiry. 

The  show  of  English  wheat  here,  to-day,  was  limited.  Good  and  fine 
samples  moved  off  steadily,  at  full  quotations;  but  other  qualities  were 
a  dull  inquiry.  In  foreign  wheat  very  little  was  passing,  on  former 
terms,  and  the  inquiry  for  barley  was  much  less  active.  Malt  was  dull ; 
bat  oats,  beans,  peas,  and  flour  commanded  extreme  rates. 

Mr  Ed.  Rainford  ^tates  that  57  vessels  have  arrived  off  coast  since  the 
23rd  ult.  laden  with  grain,  and  that  an  active  business  has  been  passing 
in  floating  cargoes  at  full  prices. 

The  Liondon  averages  announced  this  day  were : — 


Wheat . 
Barley . 
OaU .... 
Beans  . 
Pea* .... 


qrs         s 
407a  at  46 


Wheat 
f]rs 

Engliah 1820 

Irish  


450 


ARRIVAI3  THIS  Week. 
ISarley.  Malt. 

qrs  qrs 

....  i4ao   mo  .. 


1C41 
16111 
4dS 
179 


Foreign  „ 


7100 


Cats 

qrs 
90 
170 

460 


•i 


Flour, 
qra 
,  10 

SO  sacks 

S990  bill 


COLONUL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 
Foa  Report  or  Thjs  Day's  Maekets,  see  '*  I'ostscript." 

Mincing  Lans,  Friuay  Morning. 

SuGAB. — The  market,  although  quiet,  is  steady,  and  the  limited 
supplies  submitted  have  chiefly  found  buyers  at  former  prices,  especially 
for  strong  refining  kinds.  Arrivals  keep  light,  and  the  stock  is  slowly 
diminishing.  About  1,300  hhds  West  India  changed  hands  to  yesterday, 
generally  at  former  quotations.  493  casks  Barbadoes,  by  auction,  went  as 
follows  :  brown,  35j  fid  to  38s  6d  ;  yellow,  low  to  fine,  395  to  46s. 
3<0  caiks  other  sorts  Jamaica,  37s  to  428,  for  low  brcwn  to  middling 
yallow;  grainy  Demerara,  40s  to  46«.  The  stock  of  sugar  at  this  port 
^»»  further  reduced  to  51,500  tons  at  the  close  of  last  week,  against 
46.800  50,000,  and  38,550  tons  in  1859  to  1857.  Stocks  cf  colonial  are 
much  below  the  average. 

3/auri/itti._i,544  b,g,  brought  forward  on  Tuesday  were  told  as  fol- 
lows:  gram;  kinds,   low  to  fine  greyish  yellow,  41s  to  44s  fid;    soft 
brown,  31s  6d  to  3.5s  per  cwt. 
49    «!?'    "^^^  '"8'  G"'P»"»   <3at«  found  ffa^y  buyers  !at  41»  6d  to 

JM  ^''"""  '"'  '"^  ""'ddling  to  middling  quality. 

Madrai.—A  few  lots  of  native  realised  32t  to  33s  per  cwt  for  brown 
and  low  yellow. 


1869. 

1868. 

1867. 

tons 

tons 

tons 

4600  . 

.  1'j210  . 

.  10600 

3100  . 

.   4740  . 

.   41160 

8060  . 

.   2300  . 

.   5930 

8350O  . 

.  75400  . 

.  64600 

Foreign. — At  the  close  of  last  week  a  cargo  of  Havann,  No.  16, 
sold  for  a  ncsr  continental  port  at  3l8  6d.  Since  then  no  further  float- 
ing business  is  reported.  By  auction,  2,743  boxes  Havana  were  partly 
sold  :  brown  to  good  yellow,  39s  6d  to  443  6d ;  grainy,  45s  to  483  fid. 
213  bags  Bahia  were  bought  in  at  38s  to  39...  754  casks  Cuba  partly 
sold  at  37s  to  44s  for  soft  brown  to  good  yellow,  and  320  casks  Porto 
Rico  at  40s  to  45s  fid  per  cwt. 

Refined. — The  market  is  still  quiet,  and  prices  have  ruled  rather  easier. 
Common  goods  quoted  50s  fid  ;  middling,  51s  ;  fair,  5l3  fid  to  52s  per 
cwt.  Pieces  are  in  steady  demand.  Dutch  crushed  has  sold  upon  easier 
terms. 

MoLAssis. — No  sales  have  been  effected  in  West  India. 

Rum. — The  market  has  been  flat.  Demerara  sold  at  2s  to  2s  2d  ;  pale 
Leewards,  Is  8d  per  gallon.  The  stock  of  West  India  rum  is  20,250 
puns  1320  bhd.',  against  20,370  puns  1,2C0  hhds  at  same  date  last 
year.  Yesterday,  36(1  casks  Cuba  sold  at  Is  9d  to  Is  9Jd  per  gallon 
proof. 

Cocoa. — Much  higher  prices  have  been  paid  for  West  India,  owing  to 
scarcity.  350  bags  Grenada,  by  auction,  brought  59»  fid  to  72s  per  cwt 
for  grey  to  good  red.  Business  is  reported  in  Guayaquil  privately  at 
72s  to  73s. 

Coffee. — There  has  been  less  business  done  than  for  some  time  past, 
attributable  to  the  diminished  stocks  in  first  hands.  By  auction,  70 
casks  660  bags  native  Ceylon  realised  59s  to  fiOi  for  good  ordinary.  57 
casks  plantation  growth  went  at  fi2s  to  70s  for  fine  ordinary  pale  to 
middling  quality.  74  cases  6  ca>ka  Naidoobatum  were  bought  in  at  74s 
to  768  for  middling  close  made.  Part  of  a  cargo  of  St.  Domingo  has  sold 
at  58s  fid  per  cwt  for  a  near  port.  A  parcel  of  Mocha,  of  indirect  import, 
has  sold  at  120s  to  121s  per  cwt. 

Tea. — The  market  has  been  flat  during  the  week,  which  may  be  partly 
ascribed  to  the  further  public  sales  announced  for  to-day.  Advices  by 
the  mail  represents  shipments  as  showing  a  further  increase. 

Rice.— Some  further  contracts  have  been  made  in  soft  grain  descrip- 
tions, but  the  demand  for  these  is  less  active  than  last  week.  By  auction, 
6,060  bai;8  Rangoon  were  bought  in  above  the  value,  viz.,  9s  fid  to  10s  for 
good.  Privately,  moderate  transactions  have  occurred  at  8s  for  old 
Moulmein  and  8»  9d  for  old  Necrancie  Arracan  ;  new  Rangoon,  9s  6d. 
Good  Ballam  has  sold  at  10s,  and  low  white  Bengal  at  93  9d  to  10s  per 
cwt.  6,000  bags  Java  changed  hands  yesterday,  but  no  particulars  trans- 
pired. A  floating  cargo  of  Madras  has  sold  at  10s  per  cwt,  landed, 
quality  guaranteed. 

Imports  and  Deliveries  of  Rice  to  February  25,  with  Stock  on  hand. 

1860.  

tons 

Imports 4700 

Deliveries  for  home  use...      8000 

Exported  3950 

Stock  66530 

Spices. — The  market  remains  in  a  quiet  state,  with  very  little  busi- 
ness passing  by  private  contract.  114  bags  white  Penang  pepper  sold  at 
7|dto7jd.  145  bags  Singapore  realised  4}d.  73  cases  brown  nutmegs 
were  t?.ken  in  at  2s  Id  to  2s  fid  forsmall  to  middling,  and  58  bags  pimento 
at  4d  per  lb.  157  boxes  cassia  lignea  were  bought  in  at  983  to  100s  per 
cwt,  there  being  no  fair  offers  made. 

Saltpetre. —This  article  continues  very  dull,  and  the  only  business  to 
notice  by  private  contract  has  been  a  parcel  of  Bengal,  refraction  \0\,  at 
38s.  At  auction,  250  bags  Bombay  were  bought  in  at  29j  to  30s  6d, 
and  690  bags  Bengal,  refraction  14  to  7},  37s  6d  to  41s  per  cwt. 

IiircBTS  and  Deliveries  of  Saltpetre  to  February  25,  with  Dtoces  ou  band. 
1860.  1859.  1868.  1857. 

tons  tons  tons  tons 

Imported 3120     ...      2740     ...       1340    ...      1720 

Delivered  2230     ...       2800    ...      2260    ...      1730 

Stosk 4740     ...       2900     ..        6500    ...       2050 

Delivered  last  week  270  tons. 
Cochineal. — 165   bags,    by  auction,    chiefly  consisting    of  Teneriffe, 
went  at  Id  easier  rates  :  silvers,  3s  4d  to  38  5d  ;  blacks,  3s  6d  to  33  9d.    A 
few  Iota   of   Honduras   went   at   about  the  previous  valuation ;  pasty  to 
middling  silver,  2s  lOd  to  3s  fid  per  lb. 

Indigo. — The  market,  although  rather  quiet,  remains  in  a  very  firm 
position.  Deliveries  continue  good,  and  the  stock  has  further  declined, 
while  the  advices  from  Calcutta  bring  high  prices. 

Metals. — The  market  generally  remains  unsettled.  Scotch  pig  iron 
closes  at  593  6d  to  59s  9d  per  ton.  600  tons  spelter  sold  yesterday  at 
20/  12s  fid  to  20/ 158  per  ton  to  arrive,  with  a  little  on  thespot  at  20/  15s. 
Tin  is  firmer  in  Holland.  A  good  deal  of  business  has  bacn  done  in 
Straits  here  at  130s  to  ISls  per  cwt,  chiefly  the  former  price,  fur  arrival. 
Hemp.— -A  moderate  inquiry  prevails  for  Manilla,  but  generally  rather 
under  the  prices  holders  are  inclined  to  accept.  Common  to  fair  roping 
quality  sold  at  23/ to  23/ 15s.  Some  large  parcels  of  jute  have  sold  pri- 
vately on  the  spot  and  afloat  at  15/  to  21/,  according  to  quality.  Ou 
Wednesday,  2,277  bales,  by  auction,  about  one-fourth  part  sold  at  10s 
advance,  from  14/  78  fid  to  21/  per  ton.  Russian  hemp  steady  at  28/ 
per  ton. 

Oils.— Cocoa-nut  is  not  very  active.  By  auction,  yesterday,  some 
Ceylon  sold  at  42s  to  42s  fid  ;  Cochin  was  bought  in  at  458  to  4Ss  fid. 
Palm  has  been  quiet  at  453  to  46s  fid.  Notbins  of  interest  has  transpired 
in  common  fish  oils  By  auction,  seal  sold  at  31/  59  to  35/  las  for  straw 
to  pale;  brown,  29/ 15s ;  cod,  35/ to  35/ 10s.  American  sperm  has  ad- 
vanced to  99/.  Olive  is  in  steady  demand  at  the  recent  improvement : 
Gallipoli,  61/ to  62/;  other  kinds,  55/  to  58/  per  tun.  Rape  active: 
foreign  refined,  41s  to  41s  fid;  brown,  39s  fid.  Linseed  has  sold  to  some 
extent  for  forward  delivery  at  288  (April  to  June),  but  is  quiet  on  the 
spot  at  27s  3d  per  cwt. 

L1N8EEU.— Very  large  contracts  have  been  made  in  Calcutta  and  Black 
Sea  afloat,  the  latest  prices  obtained  being  48s  per  quarter. 

Turpentine. — 1,600  barrels  rough  have  sold  at  93  7jd.  American 
spirit',  37«  to  37s  6d  ;  the  former  price  paid  for  arrival. 

Tallow.— At  the  close  of  last  week  a  firmer  tone  pervaded  the  market, 
which  has  since  continued,  but  the  consumptive  demand  is  not  very  ac- 
tive. Quotations  close  rather  higher  than  on  the  24th  ult.,  viz.,  6O3  3d 
on  the  spot,  568  for  the  next  three  months'  delivery,  and  038  6d  per  cwt 

for  the  Itit  three  months  of  the  year. 

s 
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[March  3,  1860. 


Faetioslaiu  of  Tallow.— Mondny,  Febrnary  27. 

18S7  18JS  1859  1S«0 

casks  caskA.  casks.  casks. 

Stock  this  day 12,691  ...  19.277  ...  20,720  ...  82,940 

Delivered  last  week  397  ...  1,938  ...  1,432  ...  1,201 

Ditto  since  Ist  June  89,601  ...  87,987  ...  82,03S  ...  65,922 

Arrived  last  week  1,938  ...  390  ...  1,110  ...  694 

Ditto  since  Ist  June  85,612  ...  93,252  ...  91,180  ...  86,781 

Price  of  YC  OB  tlie  spot...      6G5  Od  ...  52s  9d  ...  «2j  6d  ...  60s  Sd 

Ditto  Town  last  Friday...     eis  Od  ...  55s  Od  ...  Ms  3d  ..  61s  M 

POSTSCRIPT.  Friday  Evknino. 

Sugar.— 8,000  bags  Mauritius  partly  sold  at  previous  rates  for  refining 
kinds.     The  tales  of  Wett  India  forttie  wetk amounted  to  1,336  casks. 

Coffee. — 1G8  bajs  ordinary  native  sold  at  57a  to  573  6d.  787  bags 
Singapore  Java,  60j  to  63s  6d  per  c«t. 

Tea. — Tlie  public  sales  to-day  comprised  21,900  packages,  of  which 
8,650  passed,  and  4,750  sold,  all  printed  without  reserve.  Congous, 
gnnpowder,  and  Assam  were  cheaper  by  Jd  to  Id  per  lb. 

Rice. — 3,000  bags  soft  grain  sold  by  private  contract. 

Spices. — 66  cases  nutmegs  sold;  brown,  Is  5d  to  2s;  good,  Ss  lOdto 
48  Id;  limed,  Is  4d  to  Is  7d.  21  packages  mace  were  taken  in  at  la  6d 
to  Is  8d.  52  bags  Singapore  white  pepper  brought  7^d  ;  1,330  bags 
common  dusty  Pcnang,  4ci  to  4jS^d  per  lb. 

Cochineal. — ■!21  bags  Teneriffe  silvers  sold  at  about  the  former  value ; 
terms  three  months  prompt,  5i  per  bag  deposit,  and  no  discount  or 
interest. 


ADDITION.^L  NOTICES. 
Refined  Sugar. — The  home  mar!;et  for  refined  sugar  has  been  very 
quiet  this  week ;  if  anytliing,  in  favour  of  buyers.  For  export,  6  and 
10  lb  loaves  are  reported  to  have  been  sold  at  41s  for  forward  delivery. 
Nothing  doinc  in  crushed:  Several  parcels  of  Dutch  crushed  have  been 
sold  at  323  fid  in  barrels ;  also  250  tons  W  Z  at  30a  in  hhds,  all  f.o.b.  in 
Holland.     Nothing  to  note  in  Belgian  loaves  or  ctushed. 

Green  Fkuit. — A  good  business  doing.  Oranges  of  all  kinds  sustain 
the'r  value.  Some  parcels  of  St  Michael's  Terceim,  and  Lisbon,  sold  by 
Keeling  and  Hunt  at  public  sale,  went  at  an  advance  in  price.  More 
inquiry  for  lemons  and  sales  effected.  Little  doing  in  nuts.  In  the  face  of  a 
total  repeal  of  duty  next  week,  holders  are  disposed  to  await  the  same. 
Seville  sours  lOi  per  chest  higher. 

Dry  Fruit.— Pending  the  settlement  of  duty  question,  our  market 
remains  in  a  quiet  state,  though  a  fair  business  has  beon  done  during  the 
week,  chiefly  for  export.  At  public  sale,  a  parcel  of  Vulentia  raisins  sold 
without  reserve  at  37s.  No  more  of  similar  quality  to  be  had  at  such 
a  price. 

English  Wool. — Mfre  business  doing  in  the  English  wool  trade,  at 
rather  improved  prices. 

Colonial   asd    Foreign  Wool. — The    sales  commenced   yesterday, 
with  good  attendance  of  buyers.     Prices   ruled   firm  at   last  sale's  rates. 
The  quantity  arrived  to  date  is  33,058  balei. 
Flax  unaltered. 

Hemp  market  steady  at  our  quotations. 
Cotton. — No  sales  reported  in  cotton  Itiis  week. 

Silk. — There  has  been  no  alteration  in  the  market  for  some  little  time, 
which  remains  extremely  quiet ;  prices  with  little  or  no  alteration. 

Tobacco. — Rather  more  inquiry  has  been  made  during  the  last  few 
days  for  good  and  choice  defcriptions  of  Kentucky,  both  leaf  and  strips. 
Maryland  has  also  improved  in  demand. 

LSATiiKR  AND  HiDES. — The  leather  market  continues  inactive,  the 
transactions  being  limited  in  most  articles  to  the  immediate  wants  of 
buyers.  There  is  a  demand  for  good  common  dressing  hides,  and 
shaved  hides  22  lbs  to  24  lbs.  Calf-skins  also  are  in  fair  request.  At 
Leadenball,  on  Tuesday,  there  was  not  a  large  supply  of  fresh  leather,  but 
the  business  done  was  small.     Prices  remain  nearly  stationary. 

Metals. — The  metal  market  presents  little  change  to  note.  Copper  is 
quiet  in  demand,  and  yellow  metal  has  been  reduced  in  price  by  the 
manufacturers  Jil  pir  lb.  The  prices  of  English  and  foreign  copper  both 
keep  steady.  Iron  finds  only  a  middling  demand  for  manufactured,  but 
Scotch  pig  has  lalliel,  and  prices  tend  to  go  higher.  Tin — A  large 
business  has  been  done  in  Straits,  which  has  stiffened  prices  of  foreign, 
but  English  is  quiet.  Spelter — A  report  of  some  400  to  500  tons  having 
been  yesterday  sold  to  arriva  has  som-what  strengtiiened  the  position  of 
holders,  and  stock  on  the  Ist  instant  was  3,264  tons,  which  is  a  reduc- 
tion in  the  month  of  nearly  500  tons.  Lead  continues  firm,  and  in  de- 
mand. Tin  plates  are  in  better  inquiry. 
Tallow. — OfHoial  market  letter  issued  this  evening ; — 


HAY  MARKETS.— Thuksdat. 

SinxHFiBLD. — Meadow  hay,  21  15s  to  4/83;  clover,  42  Os  to  52  5a;  and 
straw,  1/  6s  to  1?  10s  per  load.     A  fair  demand- 

Whitechapel. — Meadow  hay,  21  15s  to  41  8s ;  clover,  42  O3  to  52  5g  • 
and  straw,  12  03  to  12  10s  per  load.  A  moderate  supply,  and  a  steady 
demand. 


HOP  MARKET. 
BoKOtJGH,  t'riday  March  2.— There  is  rather  more  inquiry  both  for  Be* 
and   old   hops.     Prices  are  firm.     Currency— Midland  East  Kents,  70sl 
100s,  140s;  Weald  Kents,  65s,  7o3,  84s;  Sussex,  63s,  TOs,  80s. 


POTATO  MARKET. 

Sodthwaek  Watbrside,  Monday,  Feb.  27.  -  During  the  past  week  the 
arrivals  coastwise  have  been  light,  but  still  equal  to  the  demand.  The 
trade  keeps  dull  at  last  week's  prices.  The  following  are  this  day's  quota- 
tions :  -York  Regents,  OOs  to  100s  ;  Lincolusbire  ditto,  SOs  to  958 ;  Dun- 
bar ditto,  IOO3  to  120s ;  ditto  reds,  85s  to  Oos;  Perth,  Forfar,  and  Fifeahire 
Regents,  75s  to  958 ;  ditto  Rocks  and  reds,  70a  to  8O3;  French  whites,  708 
to  SOs ;  Belgian  dittio,  GOs  to  70s  per  ton. 

Thursday,  March  1. — Very  short  supplies  of  home  produce  have  come 
to  hand  at  this  market  since  our  last  report,  and  trade  rather  brisk,  at 
fully  previous  quotations  :— York  Regents,  from  1403  to  ISOs  ;  ditto  Flukes, 
1303  to  I4O3  ;  Kent  and  Essex  ditto,  SOs  to  1203  ;  Scotch  ditto,  903  to  120b- 
ditto  Cups,  803  to  95s ;  Duubars,  I2O3  to  1403  per  ton.  ' 


COAL  MARKET. 
Wednesday,  Feb.  29.— Davison's  West  Hartley  15s— Holywell  158  M 
—St  Cuthbert's  Hartley  143  6d— Tanfield  Moor  Bute's  ISs  Gd— West 
Hartley  15s— Wylam  lOs.  Wall's-end  :— Acorn  Ciose  17s  9d— Eden  17s  9d 
— Riddell  16s  9d— Hetton  19s  3d— South  Hetton  19s— Caesop  18s  6d— 
Heugh  Hall  178  9d— Kelloe  I83  3d— Trimdon  Hartlepool  18s  6d— Trimdon 
Thornley  16s  9d.  Carway  and  Duffiyn  Malting  223  6d — Powell's  Duffryn 
Steam  22s  6d.     Ships  at  market,  29 ;  sold,  25. 


LIVERPOOL    MARKETS. 


WOOL. 
(Fhoh  ol'R  o-ws  Correspondent.^ 
Friday,  March  2. — There  is  a  fair  amount  of  business  doing  at  very  firm 
prices,  and  stocks  of  all  current  descriptions  do  not  accumulate,  whilst 
consumption  is  going  forward  at  a  steady  rate. 

COKN. 
(From  our  own  Correspondent.) 
Friday,  March  3. — Grain  market  quiet,  but  steady.    Wheat  quoted  at 
Tuesday's  rates,  without  much  business.     Flour  quiet.     Indian  corn  and 
beans  a  turn  in  buyers'  favour.     All  other  articles  unaltered. 
METALS. 
(From  our  own  Correspondent.) 
Friday,  March  2. — There  is  little  change  to  notice  this  week  in  manu- 
factured iron;   there  has,  however,  been  a  fair  demand  for  most  descrip- 
tions.    The  tone  of  the  Scotch  pig  iron  market  during  the  week  has  been 
flat,  and  there  has  been  but  trifling  fluctuations  in  price.    In  copper  there 
has  been  some  symptoms  of  weakness,  and  for  yellow  metal  a  decline  of 
Jd  per  lb  has  been  announced.     Lead  still  maintains  its  price.    Most 
other  metals  remain  without  change. 


Town  tallow 61 

Fat  by  ditto  3 

Yellow  Knsslan „ 61 

Molted  stBtr  42 

Rough  ditto   25 

Greaves  16 

flood  dregs 7 

Imports  this  weak  1,597  casks. 


METROPOLITAN  CATTLE  MARKF.T. 
Thcbsdat,  March  1. — Only  a  limited  supply  of  beasts  was  on  offer 
here,  to-day,  in,  for  the  most  part,  middling  coudition.  All  kiuds  moved 
off  steadily,  and  Monday's  prices  were  well  supported.  Although  the  show 
of  sheep  was  only  moderate,  the  mutton  trade  was  in  a  sluggish  state,  and 
in  some  instances  clipped  sheep  gr-vo  way  2d  per  8  lbs.  The  few  lambs  on 
offer  were  a  dull  inquiry,  at  from  S.h  6d  to  63  8d  per  S  lb.".     We  had  a  fair 


demand  for  calves- 
quotations. 


•tho  supply  of   which  was  only   moderate — at  full 


Ct)  e    6a| e 1 1 e. 

TuKSDAY.  Feb.  28. 
BANKRUPTCY  ANNULLED. 
T.  Glennie,  Harley  street,  Cavendish  sqnare,  lodginghouse  keeper. 
BANKRUPTS. 

D.  Calm,  Leadenball  street,  merchant. 

E.  Newstead,  Bedford  street,  Bedford  row,  licensed  victualler. 
W.  MuUett,  Brookland,  Kent,  grocer. 

J.  Minton,  jun.,  New  Bond  street,  mantifacturer  of  materials  for  wax 

flowers. 
J.  A.  Crane,  St  John's,  New  Brunswick,  merchant. 
J.  Lane,  Threadneedle  street,  mining  sharebrokor. 
J.  Slater,  Small  heath,  near  ISirmingham,  retail  brewer. 
H.  Clemerson,  Loughborough,  ironmonger. 
T.  Clark,  Bradford,  Yorkshire,  paper  merchant. 
J.  Herd,  Liverpool,  corn  merchaut. 
J.  Brignall,  Manchester,  dyer. 
J.  Kodgers,  North  Shields,  draper. 

SCOTCH  SEQUESTEATIONS. 
.1.  Laing,  Edinburgh,  horsedealer. 
R  Smyth,  Edinburgh,  maltster. 
W.  Allison,  Bishopston,  Renfrewshire,  joiner. 
A.  Stewart,  Tarland,  Aberdeen,  house  carpenter. 
G.  Hart,  Glasgow,  auctioneer. 
R.  Walker,  Hamilton,  innkeeper. 
J.  Turnbnll,  Glasgow,  fruiterer. 


Per 

s  d 

Coarse  and  inferior  beasts  3  4 

Second  riuxlity  ditto 3  8 

Prime  larj^e  oxen 4  4 

Prime  Scots,  Ac 4  8 

Coarse  and  inferior  sheep  3  8 

Second  quility  ditto 4  4 

Prime  coarse-wooilcd  do.  5  0 


bs  to  sink  the  oflaL 
d 


Prime  3outhdoi*-7i  slieep    5 
Large  coarse  calves  ...    5 

Prime  small  ditto  5 

Lariro  hops  3 

Small  porlcers 4 

Sucltling   calves. ..each  19 
Qunrter  old  store  pigs...  23 


Lambs,  5s  6d  to  6s  Sd. 

Total  supply — Beasts,  812;  sheep,  3,0U0  ;  calves,  1.'i2;  pin,  312, 

Foreign  supply— Beasts,  110 ;  sheep,  400 ;  calves,  95, 


d 
6 
0 
6 
6 
2 

0  22 
0  30 


3  10 

4  10 
0 
0 


GAZETTE  OF  LAST  NIGHT 

BANKRUPTS. 
J.  Mintorn,  jun,,  manufacturer.  Now  Bond  street. 
J.  Ijowe,  printer  and  publisher,  Choltenham. 
J.  G.  Bedells,  chemist,  Brewood. 
A.  Jacobson,  jeweller,  Clerkenwell. 
J.  Blackranre,  builder,  Wellington,  Somersetshire, 
H.  Hobbs,  brewer,  Wooburn,  Buckinghamshire. 
G.  Clark,  builder,  Ashford. 
J.  Berger,  broker.  Great  Tower  street. 
J.  Chatwin,  gas  fitter,  Birmingham. 
T.  Holgate,  grocer,  Bradford. 
W.  C.  Gill,  money  scrivener,  Manchester. 
H.  F.  Kemp,  and  W,  Skey,  distillers,  Louth,  Lincolnshire. 

SCOTCH  BANKRUPTS, 
A,  Orr,  watchmaker,  Dumfries, 
J.  Darling,  manufacturer,  Dunfermline. 
J.  Crawford,  shipowner,  Saltcoats,  Ayrshire, 


March  3,  I860.] 


THE  ECONOMIST. 


241 


(.OMMERCIAL   TIMES 

Weesay  Price  Current. 

^"  the  prices  in  tba  foilowine  list  are 

caielally  revised  every  Friday  afterioon, 
by  aa  eminent  bouse  in  ezch  dep^rtaient- 

LONDON,  Fbid.1I  2VEKIMO. 

\dd     percent,  to  duties  on  currants,  «?s, 

pepper.tobacco,  wines, andtimber,  dejln, 

wood.  Ac,  from  Britiah  Possessions. 

Vsbatt  datT  free                 s  d     8  d 

Kirst  sort  Pot,  U.S.  picwt    0  0      0  0 

Montreal 0  0      0  0 

First  sort  Pearl,  U.S 0  0      0  0 

Montreal ~ 0  0     0  0 

cocoa  dnty  Id  per  II) 

West  India percwt  58  0     92  0 

Guayaquil  ._ 72  0    75  0 

Itraiil  4S  0     67  0 

Cofifee  duty  3d  per  lb 
Jamaica,  good  middling 

to  fine   per  cwi  73  0    92  0 

fine  ord  to  mid  58  0    72  0 

Mocha,  nngarbled 60  0    88  0 

(tarbled,  com.  to  good  92  0  120  0 

carbleJ,  fine  122  0  130  0 

Cey!on,native,ordto  fine  57  0    63  0 

ordinary 50  0    55  0 

,  plantation,     ordinary 

to  fine  ord  56  0    65  0 

fi  le  fine  ord.  to  mid   65  6    73  0 

good  mid.  to  fine 74  0    92  0 

Java -  65  0    78  0 

^imatraand  Padang  ...  48  0    58  0 

Madras  and  Tellicherrr  56  0    90  0 

Malabar  and  Mysore 56  0    70  0 

St  Domingo 52  0    59  C 

Bralll,  washed  _  62  0    72  0 

good  and  fine  ord 55  6    CI  0 

common  to  real  ord  ...  50  0    55  0 

Costa  Rica 62  0    90  0 

Havana  and  Cuba. 54  0    82  0 

P  )«(■  Rico  A  La  Gnayrk  60  0    78  0 
Sotton  duty  free 

S'lrat per  lb    0  3}    0  6J 

Bengal „ -    0  0      0  0 

Madras .«__- .    0  4J    0  5^ 

Pemam  _.^.». — -     0  0      0  0 

Bowed  Georgia  „ 0  0     0  0 

New  Orleans 0  0      0  0 

Demerara   .. 0  0      0  0 

St  Domingo    -    0  0      0  0 

Drugrs  and  Dyes  dnty  free 

CoruiNKAL 

Teneriffe per  lb    3  5      4  2 

Mexican ., 8  3       4  0 

Lac  Dte— good  to  fine.    13      2  6 

TOBMEBIO 

Bengal  ....«...per  cwt  IS  0    16  0 

Madras    _ „  13  C    16  0 

China  _  13  0    16  0 

Tciaa  JaroNica,  Cntcta  27  6    28  6 

Gambler _  16  6    17  0 

Dyewoods  dnty  free      £  ■    £  a 

Baatii,  Woo*  «.per  tonlOO  0  105  0 

FcsTic,  Cuba. 9  0      9  10 

Jamaica  ........ — ..-.     6  0       6  15 

Savanilla _._«._    0  0      0  0 

LoowooD,  Campeacby...    6  10      0  0 

Jamaica  4  0      4  6 

Kicamiaca  Wood  .,._  17  0      0  0 

Rid  S&r!<DEES... »••..»    5  7      5  10 

Saraii  Wood .    6  0    10  0 

Fruit — AtMO.Nt's 

Jordan,  duty  10s  p  cwl   » 


_...:20  0  200    0 

Barbary  sweet,  iL  bnd  40  0    43    0 

Bitter free  43  0      0    0 

CcsEams,  duty  15s  per  cwt 

Patraa,  new  40  0    65    0 

do       old  ..„..- 35  0    39    0 

laland,  new ~. 40  0    55    0 

do      old  0  0      0    0 

Gulf 89  0      0    0 

Fioi,  duty  15s  per  cwt 

'l'arkey,a8W,pcwtdp  43  0 

S;  .nish   _     0  0 

Pl  '.  :ii,  duty  7s  per  cwt 

t-rencli,  bottled 140  0 

Imperul,  canons  0  0 

German   35  0 

PaoKEs,duty7snewd  p  65  0 
r.AisiNs,  duty  10s  per  cwt 

Valeiitia,  new 38  0 

Hucatel 50  0 

8myrna,r«d  &.  Cbesme  38  0 

Saltana  53  0 

OaatoBs,  duty  paid'        a  d 

Si  Michael, ..Urge  boi  26  0 

Valencia 21  • 

Lisbon  ASt  Ubis,  1  ch  21  0 

Sicily perboz  10  0 

Lemoms 

Hssslna.„.»...par  case  14  0 

Llabon par  i  cheat  19  0 

Mahiga 0  0 

Naples per  case  17  0 

Barcelona  nnta,..per  bag  89  0 

Hpaoiih  nuta p  bri  60  0 

Braail  nuu „ 21  0 

lokir  nuu p«r  100  12  0 

<lajl  duly  free  £  a 

KJga,  W  F  p  IC.per  ton  (ir,  0 

St  Fcteriburg,  12  head    0  0 

.  .    ,     _  9  bead    0  0 

'neslard...._ _ _  (jj  q 

Hemp  Jut,  free 

i;  i';7t;,n,  Clean,  porlon  28  0 

ootaiiot    __ _„    0  0 

balt.c\ean  «..., 27  i) 

Ri?a.  Kiilno   ....„„.'         at  0 

JlauilU,(ta«   ..___~™  24  0 

Kast  IiidianSann „  ].-,  o 

;''■" " 13  10     11)     0 

Colr.ropa    24  0    32     0 

I,'"'' 17  0 


15    0 
21     0 


31  10 
38  0 
20    0 


25 
0 


Hides— Ox  and  Cow,  p  lb  a    d      s    d 

B.  A.  and  M.  Vid.  dry     0  11  1    1 

Do  &  R.  Grande,  saltd    0    7  0    8| 

l^riEil,  dry 0    9      0  U 

drysalted „ 0    .8J    0    9l 

Drysalted  Mauritius 0    6  0    8J 

Rio.  dry _    0    8      10 

West  Coast  hides 0    94  1    0 

Cape,  salted  0    4|    0    8i 

Australian 0     4j    0     6 

New  yorii 0    44  0    6J 

East  India  „    0    3}    1    3 

Kips,  Russia  1     1  1     IJ 

S  America  Horse,  p  hide    8    6  12    6 

German do      9    0  12    0 

Indigo  duty  free 

Bengal per  lb    2    0  8    8 

Onde    _ 3    3  6    0 

Madras    ~ 13  6    0 

Kurpah  _     2     0       7     8 

Manilla 0    6  4    0 

Leather  per  lb 

Crop  hides 30  to  45  lb    1    4J    1  10 

do        50       65     1     6       1  10 

English    Butts  10       24    1    4i    1  10 
do  28       36     1     8      2     8 

Foreign    Butts  16      25    1    4      1  10 
do  28       36  .1     5       2     3 

Calf  Skins ..._  28       35     1     4      2     4 
do  40       60     1     6      2     7 

do  80     100    12       1  10 

Dressing   Hides _     12       17 

Shaved        do    13      17 

Borse  Hides,  English...    10      13 

do     Spanish,  per  hide    6    0  17    6 

Kips,  Petersburg,  per  lb    1    6      1  10 

do    East   India  >    0    6      2    0 

Hetals— CuppEa 

Sheating,  bolls,  &c.  lb    1    1      0    0 

Bottoms .    1    li    1    2 

Old  0  11      0  Hi 

Tongh  caSe,  p  ton  £117    0      0    0 

Tile 117    0      0    0 

Iloii,  per  ton  £    a  £    a 

Bars,  &c.,  British 6  10      6  15 

Nail  rods 7    5      8    5 

Hoops 8  15       9  10 

Slieets „ 9  10  10  10 

Pig,  No.  1,  Wales 3  10      4    0 

Bars     _     6  16       6     0 

Rails „...     6     0      6  10 

Pig,  No  1,  Clyde  3    0      3    2 

Swedish 11  10  12    0 

Lead,  per  ton— Eng.  pig  22  10  23    5 

sheet    23  10       0     0 

red  lead  ._. 24    0  24  10 

while  do  . .„  28     0  29     0 

patent  shot.- 26    0  26  10 

Spanishpig    _  21  15  22     0 

Steel,  Swedish  m  kegs..  19    0  19  10 

In  faggots _  20  10       0     0 

SPELiEa.  for.  per  ton._  20  15  21    0 
Tiw,  dutyfree 

English   blocks,  p  tonl36    0      0    0 

bars  In  bsilela  137     0      0     0 

Kelined   _ 138    0      0    0 

Banca ~...140     0      0    0 

Straits 131    0  132    0 

Tin  Plates,  per  box        a     d      8    d 

Charcoal,  I  C 31    0  82    0 

Coke,         I  C »  25    0  26    6 

Molasses  doty  British  and  For.  6s  4d 
British  best,  d.p...p  cwt    0    0      0    0 

Patent 0     9      0    0 

B.  P.  West  Indies _    0    0      0    0 

Oils— Fish  £     s  £     8 

Seal  pale,  p  252  gal  d.p  35    0      0    0 

yellow 0    0      0    0 

Sperm 99    0  100    0 

Bead  matter  101     0  102     0 

Cod 30     0       0     0 

South  Sea _  .32  10      0    0 

Olive,  Oall-,poll...por  ton  61    C  02    0 
Spauiah  and  Sicily    ...  (8    0      0    0 

Palm per  ton  46    0  46  10 

C<icoa-nut 42    0  4-5  10 

Rapeseed,  pale  (foreign)  41    0      0    0 

Linseed  „ 27    6      0    0 

Black  Sea  _ p  qr  49s  Hi  50i  6d 

St  Petersbg  Morshunk  49    0  50    C 

Do  cake  (English)  p  ton  10n5  111   Oj 

Do  Foreign 9     5  10  16 

P.ape       do      4     0       5    0 

Provisions— All  articles  duly  paid. 
Butter-- Watorford  pcwilOSi  01120s  Od 

Carlow _ 120    0  126    0 

Cork  3-d8  104    0      0    0 

Limerick.... _ 102    0  108    0 

FriesUnd  rro>h...._...130    0      0    0 

Kiel  and  Uolslein 112    0  130    0 

Jersey 90    0  110    0 

Bacon,  singed— Watert.  .W    0  62    0 

Limerick 68    0  01    0 

Hams— Westphalif  74    9      0    0 

Lard— Waterlord  <k  Li- 
merick bladder  ....  68    0  72    0 
Cork  and  Belfast  do...  06    0  70    0 
Firkin   and  keg    Irish  60    0  64     0 
American  A  Canadian    0    0      0    0 
Cask  do           do           62    0  04-   0 
Pork— Amer.  ACan.p.b  90    0      0    0 
Beef— Amer.Ji  Can.  ptc    6  10      7  10 

Inferior   — « ~    0    0      0    0 

Cbeese— Edam  62    0  66    0 

Gooda 44    0  68    0 

Canter 18    0      0    0 

American    _ _  GO    0  70    0 

Rloe  duty  4M  por  cwt 

Carolina    per  cwt  22    0  36    0 

Bengal,  yellow   A  wbit«    8    0  14    0 

Miidraa    7    6  10    6 

Java  and  Manilla 7    6  U    0 

Sago  dnty  4id  per  cwt 

Pearl pcrcwtlS    «  21    0 

Saltpetre,  Be,igal,pcwt  34    O  41    O 

English,  rettned 40    0  41     0 

S>T»ATK  or  Soda...  •„...  16    6  16    6 


Seeds                               s  d  s  d 

Caraway,  new,. .per  cwt  30  0  39  0 

Canary per  qr  58  0  64  0 

Clover,  red  per  cwl  40  0  60  0 

white   70  0  90  0 

Coriander  12  0  13  0 

Linseed,  foreign  per  qr  50  0  60  0 

English    58  0  65  0 

Mustard,  br    p  buob  16  0  17  0 

white    13  0  15  0 

Rape,  perlastof  10qrsX25  0  23  0 

SUbdutyfree                      s  d  s  d 

Surdah -.per  lb  24  0  26  6 

Co'isimbuzar -  14  0  23  0 

Gonatea  13  0  24  0 

ComercoUy 14  0  26  6 

Benleah,  &C 0  0  0  0 

China,  Tsotlee 21  0  26  0 

Taysaam 16  0  21  0 

Canton 6  0  18  0 

Thrown    18  6  23  0 

Raws— White  Novi  .....  44  0  46  6 

Fosaombroua -  38  0  41  0 

Bologna  35  0  37  0 

Royals ~  35  0  39  0 

Trento 38  0  40  0 

Milan -  37  0  41  0 

OaOANZINES 

Piedmont,  22-24    ......  43  0  45  0 

Do         24-28    41  0  43  0 

Milan  JcBargam,  18-22  43  0  45  0 

Do.               22-24  41  0  43  0 

Do.                24-26  39  0  41  0 

Do.                28-32  38  0  40  0 

T»AMS— Milan,  22  24  ...  40  0  41  0 

Do.            24-28  ...  39  0  40  0 

Do.           28-36  ..37  0  39  0 

BanTiAs- Short  reel   ...    0  0  0  0 

Long  do 0  0  0  0 

Demirdach .._...    0  0  0  0 

Patent  do    .« 35  0  36  6 

Persians    11  6  17  0 

Spices,  inbond— Peppeb,  duty  Od 

Malabar   per  lb    0  4J    0  5J 

Eastern  -    0  *  0  4} 

White  0  6i    0  9 

Pimento,  duty  5s  p  cwt 

mid  and  good  ...per  lb     0  4  0  4i 

Cinnamon,  dnty2d  p  lb 

Ceylon,  1,2, 3    0  9  2  3 

Malabar  &  Tellicheiy    0  8  10 

Cassia   Lionea.    duty 

9s  d per  cwt   96  0  100  9 

Cloves,  duty  2d 

Amboyna    and    Ben- 

coolen  per  lb    0  6  16 

Bourbon  and  Zanzibar    0  3|    0  4i 

GiNOEa,  duty  63  per  cwt. 

East  India  com.  p  cwt  24  0  20  0 

Do.        Cochin  and 

Calicut 65  0  125  0 

African    33  0  35  0 

Mace,  dntyl3~lSi2plb    1  2  S  6 

Nutmegs,  duty  Is-.per  lb    14  4  0 

Spirits  Rum  Quij-  ss  3d  per  gal. 

Jamaica,  per  gal.,  boua 

15  to  25  0  P .. .       3  2  8  « 

30to35      —  »     3  10  4  6 

fine  marks 6  0  6  0 

Demerara,       proof 2  1  2  2 

Leeward  Island  —  19  1  10 

East  India          —  18  19 

Foreign                —  17  18 

Brandy,  dnty  83  6d  p  gal 

„,   ,           ,(18.58. 11  2  11  3 

Vintage  ofj  jg„ ^  ,  j,^  j, 

1st  brands^  jgjg 15  0  16  0 

inhllds     (is55....   16  0  17  0 

Geneva,  common ••    2  2  2  3 

Fine ~ 2  8  2  10 

Corn  spirits.pf  dnty  paid    9  11  10  0 

Do.  f.o.b.  Exportiitioa    2  0  2  1 

Malt  spirits,   duty  paid  10  0  11  9 

Sugar — duty.  Refined,  18s  4d  ;  white 
clayed, 16s  ;  brown  clayed,  13sl0d ;  not 
equal  to  brown,  12s  8d;  molasses,  5s0d 

prrcwt.                               8  d  s  d 

Brifi».iplantatlon,yellow  27  6  32  0 

brown  22  6  27  0 

Mauritius,  yellow —  26  6  32  0 

brown  .«...— 16  6  26  6 

Beugal,crys.,good  yellow 

and  white  31  0  34  0 

Benares,  grey  «ft  while  28  6  34  6 

Date,  yellow  and  grey  22  0  31  0 

Old  to  fine  brown 16  0  22  0 

Peiiang,  grey  and  while  30  0  32  0 

brown  and  yellow    ...  16  0  29  6 

Madras,  grny  yel&whlte  27  6  33  6 

brown  and  soft  yellow  13  «  25  6 

Slam  and  China  white...  29  6  32  0 

brown  and  yellow 17  0  29  0 

Manilla,  clayed 25  0  27  0 

muscovado »....  18  6  21  0 

Java,  grey  and  white  ...  30  0  32  0 

brown  and  yellow..._  20  0  20  6 

Havana,  white  ...32  6  35  0 

brown  and  yellow 24  «  32  0 

Bahia,  grey  and  white...  27  0  32  0 

brown 2I  6  27  0 

PernamJiFaralba,  white  27  6  32  6 

brown  and  yellow 21  0  27  0 

For.Mus.lowtoflue  grocy  27  6  84  0 

brown 22  6  27  6 

RxriMED— For  consumption 

8  to  10  lb  laaves...„„...  66  0  68  0 

12  to  14  lb  loaves  ....,._  54  0  55  0 

Tillers,  22  to  24  lb    _,>  52  C  54  0 

Lumps,  46  lb  ...  ^ .—.61  0  0  0 

Wet  crushed ... 49  0  60  0 

pieces „.„...._  45  0  48  6 

Bastards  _ 28  6  36  0 

Treacle 16  0  18  0 

For  export,  fr«e  0  n  board. 

1  urkey  loaves,  1  to  4  lb,  49  C  60  0 

6  lb  loaves  .„ 41  0  0  0 

10  lb    do,  .,. _  40  0  0  0 

14  lb    do.   _...—.-.....    0  0  0  0 


SUGAR — Rke.  continued      s    d      s    d 

TitU-rs,  22  to  23  lb  37     0    39     0 

Lumps,  40  to  45  lb .0000 

Crushed  ^.  37    0    37    6 

Bastards 16    0    26    G 

Treacle    15    0    18    6 

Dutch,  refined,  f.  0.  b.  in  Holland 

eiblonvas 39     GOO 

10  lb  do      „.  38     GOO 

Superfine  crushed 36    0      0    0 

No.  1,  crushed 34    0    36    0 

No.2and3 30     6     33     0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  t'j  10  lb  loaves 37    6    38    0 

Crushed,  1 33     0     33     6 

Tallow  -Duty  n.  P.  Id,  For  Is  6d  p  cwt 
N.  Amer.  melted,  p  cwt  0  0  0  0 
St  Petersburg,  1st  Y  C  60    3      0    0 

N.  S.  Wales 0    0      0    0 

Tar— Stockholm,  p  brl...  21    0      0    0 

.\rchangel _ 21    0      0    0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    14      15 

common  good    1     5^    1     6 

ra.  sir.  aj.d  sir.  bk.  If.    1     6J    1    9 
fine  and   Pekoe  kinds    1  10      2    6 

Souchong    „    18      3    4 

Pekoe,  liowery  2    0      6    6 

Orange 12      2    6 

Scented „    14      2    0 

Scented  Caper 12      2    0 

Oolong...„ >._    13      2    6 

Hyson  _ _    16      17 

mid  to  fine 18      4    6 

Toung  Hyson 0  10       2     9 

CantoniXwankaykda    0    8      10 

Gunpowder    18       3     6 

Cauton&Twankaykds    10      18 
Imperial 12      2    6 

Timber 

Duty  foreign  7s  6d,  B.  P.  Is  per  load 
DantzicandMemei  fir...  55     0     82     G 

Riga  fir   _ 70    0    76    0 

Swedish  fir 60     0     87    6 

Canada  red  pine  60    0    70    0 

—  yellowplne,large  70    0    75    0 

—  —      small  65  0    60  0 
N.  Brunswick  do  large  90  0  120  0 

Quebec  oak  110  0  120  0 

Baltic  oak  66  0  130  0 

African  oak  duty  free...l40  0  210  0 

Indian  teake  duty  free..  210  0  270  0 

Wainscot  logs  1811  each  85  0  120  0 

Deals,  duty  foreign  10  ..  B.  P.  2s  per  load 

Norway,  Petersbg  stahd£10    0  15  10 

Swedish 10    0  12  10 

Russian  „.„._  11  10  16    0 

Finland  „..     9    0  11    0 

Canada  lit  pine 17    0  20    0 

—  2nd  ...  11  10  12  10 

-spruce   8  10  11  10 

Danlzicdeck,  each 14s  0    26s  0 

Staves  duty  free 

Baltic,  per  mile £170  0  220    0 

Quebec     — 55  0     65    0 

Tobacco  duty  3s  per  lb    s  d      ad 

Maryland,  per  lb,  bond    0  6      0    9 

Vllglnlalcar 0     6        0     81 

—  stript 0    9      0  II 

Kentucky  leaf _„    0    3      0    » 

—         stript  ... 0    6  0    9 

Negrohead  duty  9»  10  18 

Columbian  leaf 0    8  2    2 

Havana  - 10  6    0 

—  cigars,  bd  duty  98  6    0  22    0 
Turpentine 

American  Rough. ..p  cwt    9    6  9    9 

Eng.Spirits,wiUioutcks  36    0  0     0 

lorelgn  do.,  with  casks  37     0  37     6 
Wool— Enolish.- Per  pack  "t240  lb. 

Fleeces  So.  Down  hogs  £19  10  20    0 

Half-bred  hogs 19    0  19  10 

Kent  fleeces  18     0  18  10 

S.  I)wn  ewes  &  wthrs  17    0  18    0 

Leicester  do  .« 17  10  18    0 

Sorts-Clothing,  picklck  19    0  20    0 

Prime  and  picklock  IS    0  19    0 

Choice 17    0  18    0 

Super  15    0  16    0 

Combing- Welhr  mat  20    0  21    0 

Picklock...™ 17    0  18    0 

Common 16    0  10  10 

llog  muteliiiig 23  10  24    0 

Picklock    matching  1    10  19  10 

1  Super  do  16    0  16  10 

FosEioM — duty  free. — Per  lb 

Germau,   (  Ist  ai  2d  Elect    3i  4d  4s  6d 

Saxon,    1  prima  -    2    4  3    0 

and       Isecuuda   ....«    2    0  2    4 

Prussian,  (tertia 18  1  10 

Colonial — 

Sydney- Lambs 1  10  8    IJ 

Scoured,  jvc....»....t«    18  8    0 

Ilnwahhed  11  18 

Locks  and  pieces  ...     1     0  1  101 

Sllpoandskin 16  18} 

Port  Philip— l^ambs...    16  *    3 

Scoured,  &c 18  2  IIJ 

Unwashed   0  11  1    61 

Locks  and  pitces  ...     I    61  I    9 

B  Australian— Lumba    I  10  2    1 

Scoured,  Ac 1     li  2    41 

Unwashed  0  10  IS 

Locks  and  pieces  ...    0    7  II 

V.D.  Land- Lambs...     1  lOi  2    31 

Scoured  *c 12  2  lO^ 

Unwaslicd  0  Hi  1    6 

Locks  and  piecifs  ...    I    3  1    7f 

Capo  G. Hope — Fleeces    12  2    4 

La.Mbs..:. 1    ^i  ?    ? 

Bconrcd,  *c 0    0  2    7 

Unwashed  «.    0  10  I    Hi 

Wine  duty  3s  per  g» 

£  C  £  8 

Port ?"■  pip*  •'"  0  70  0 

Claret    ...  - hhd    8  0  65  0 

Sherry butt  14  0  80  0 

Madeira  plp«  60  0  9J  0 
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ST  A  TEKEMT 

Cf  Importa,  Export?,  tintl  Home  Consumption  ot  the  following  articles  in  the  8 
weeks  ending  February  25,  1860,  stiowiut;  the  Stoclt  on  February  25,  compared  with 
the  corresponding  period  ol"  1859. 

•■UUTHE  PORT  OF  LONDON. 
l^'Oftliose  articles  dnty  free,  thedeliveries  for  Exportation  are  included  under  the 
head  Home  Consumption. 

East  and  West  Indian  Produce,  &c. 

SUGAR. 


Cfic  Kailluag  iHonitor. 

RAILWAY  CALLS  FOR  MARCH. 

Annexed  «re  the  ra'lway  calU  for  the  month  of  March,  so  far  as  they 

have  yet  been  publicly  notified: — 

Amount  per  share. 


British 
PlauUtion. 

imported. 

txported. 

Home  Consump. 

Stock. 

1859 

1800 

1859 

1800 

1859 

1860 

1859 

1800 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

West  India. . 

7672 

8861 

6S 

9 

12097 

16929 

7331 

6994 

Mauritius  .. 

0137 

3630 

273 

149 

2768 

1667 

6132 

4503 

Bcnpal  i  Pg. 

4750 

«78 

253 

31 

3511 

2339 

7207 

6120 

Madras  .... 

1897 

2348 
11617 

343 
934 

395 

2424 

2246 
22181 

3012 

4569 

Total  B.P. 

20462 

584 

20800 

23082 

21176 

Foreign. 
Siam.ifec 

1429 

5415 

101 

18 

524 

2057 

4972 

12211 

Cuba&Ilav. 

3391 

6249 

905 

613 

7725 

6157 

14229 

9732 

Braril 

929 

1215 

327 

200 

737 

1012 

3455 

623.3 

1'.  Kico,  ic 

841 

1 

2 

891 

1421 

422 

2115 

Total  Frgn 

6749 

12720 

1334 

733 

9877 

11247 

23078 

30291 

Grand  Total. 

26211 

28337 

2268 

1317 

30677 

33428 

40760 

51467 

fUlCE  OF  SUGAltS. 
The  average  prices  of  Brown  or  MuscoTudo  Sugar,  exclnslTe  of  tbednttes. 

s    d 
From  British  Posaessiont  in  America 28    U  per  cwt 

—  —         Mauritius  26  10| 

—  —         East  Indies 


The  averatre  price  of  the  above  is 

..     27  111 

MOLASSES  AND  MELADO— Tons. 

Imported.       j        Expc 

rted. 

Home  Consump. 

Stock. 

Westlnilia... 
Foreign  ... 

1859 
50 
215 

1860 
109 

1859 

88 

405 

1860 
137 
62 

1859 
625 
275 

1860 
485 
413 

898 

1850 
1094 
42-54 

1800 
603 
1484 

Total 

265 

109  '         493 

189  1        900 

6348  i     2147 

RUM. 


West  India., 
East  India.. 
Foreign 


Vatted  


I     Exported  and 
Imported.       'dellTered  to  Vat'  Home  Consump. 


gals         gals         gals  gals 

446400      4783-50'     3550.50      243450 


64935 
13275 


46170   450901   79110 
51365   496451   73710 
Exported. 

207460   1854001  147000 


gals 

281215 
2880 


14985 


Stock. 


783225   6350851  5433301  299080   3338101  2411405  2S42.535 


gals    gals  !  gals 
300135  1894590  1881855 
030   215955  206820 
5490.   C4630  247050 

21656   236330  306810 


Charing  Cro«8 

Slonkland,  New 

Korth- Eastern, 

cent  Stock 

(dept.) 

Date 
due. 

1    . 

16    . 

1     ... 

Already 

paid. 

£     •    d 

.200. 

.  18    0    0    . 

.  10  p.  ct.    .. 
10    0. 

Call. 

£    s    d 

.    2  10    0    . 

.200. 

.200. 

Number  of 
Shares. 

.    40,000    ... 
.      6,800    ... 

.    30,000    ... 

NEWS 

Total 

£ 
100,000 

Newij  "per 
I]    allotment 

13,S00 

60,000 

South- Eastern, 
cent  pref. .... 

New  4}  per 

60,000 
223,000 

EPITOME 

OF     RAILWAY 

• 

Wbst  Haktlkpool. — The  annual  meeting  of  this  company  was  held  on 
Thursday  at  West  Hartlepool.  The  report  stated  that  the  receipts  on 
revenue  account  for  the  year  18.'59  amounted  to  11)7,294/,  which,  added  to 
2,727i  brought  from  the  preceding  account,  made  the  total  200,021/  for 
1859,  as  compared  witli  178,497/  for  1858,  showing  an  increase  of  21,524/. 
Resolutions  were  passed  adopting  the  report,  and  declaring  a  dividend  at 
the  rate  of  4^  per  cent,  for  the  year  1859. 

Punjab. — Since  the  commencement  of  the  year  34,820/  has  been  paid  in 
anticipation  of  calls,  to  the  credit  of  the  Secretary  of  State  for  India. 

SciNDE. — On  Wednesday  the  directors  of  this  company  paid  to  tlie  credit 
of  the  Secretary  of  State  for  India  C8,125/  on  account  of  capital. 

Madras. — The  traffic  receipts  on  the  open  portion  of  this  line,  96  miles 
in  length,  for  the  month  of  December  last  amounted  to  5,205/,  against 
4,437/  for  the  same  month  of  1858.  The  total  receipts  for  the  six  months 
ending  the  31st  of  Uecember  last  have  been  31,885/,  against  21,709/  for  the 
coi  responding  half  of  the  previous  year,  showing  an  increase  of  IU,12G/,  or 
above  4G,J  per  cent,  on  the  half-year,  the  mileage  being  the  same 


B.PUntationj      1134 
Foreign ;      1807 


COCOA— Cwts. 


2764 
6&63 


133 
4511 


318 
1030 


3615 
201 


3810 


4227  I 
2282 


7059  3(l((3 

12252  0012 


COFFEE— Cwts. 

West  India... 
Ceylon  

22U 
40071 

40291 

47 
4C1I5 

64 
14401 

200 
19983 

149ft 
29052 

902 
37068 

3991 
89870 

3111 

82588 

TntiJ  «.P, 

46162 

14405 

19549 

30548 

37970 

93861 

85690 

East  India... 

Mocha   

Brazil 

Other  Forga. 

3277 

200 

6309 

3 

4580 
2200 
5204 
41- 

974 

796 

1819 

64 

2307 

341 

2218 

1048 

4567 
6108 
1832 
2645 

6365 
2113 
830 
3603 

11509 

15636 

9708 

6827 

14268 
8701 
4878 

14098 

Total  Frgn 

8789 

12407 

3043 
18108 

5914 

14202 

12961 

43040 

41945 

Grand  Total 

49080 

68C29 

25403 

44760 

50931 

137501 

127044 

BICE 


tons 
4400 


tons    I    tons     |     tons     | 
4683   I     3004    I      3962    I 


tons 
3100 


tons     I     tons 
fOOl    1    83498 


tons 
05527 


FEI'PKK. 

White 

Black 

tons 
125 
920 

tons 

102 
605 

tons 
3 
831 

tons 
4 
253 

tons 
62 
364 

tons 
49 
293 

tons 
182 
2608 

tons 
267 
1942 

NOTMEGS.. 

Do.,  Wild 

OAS.LIG... 

CINNAMON 

Pkgs 

6.33 

3 

806 

2769 

pkga 
352 

550 
2399 

pkgs 

432 

6 

1295 

1152 

pkgs 
80 

273 
1477 

bags 
403 

pkga 

460 

4 

360 

188 

l)kp5 
130 

705 
112 

pigs 
2024 
689 
8744 
6113 

pkgs 

2580 

649 

11061 

4641 

PIMEl^O... 

bags 
6215 

bags 
1173 

bags 

2708 

bags 
893 

bags 
674 

bags 
26869 

bags 
20125 

Raw  MaterlaU,  Dyeatufflg,  &c. 


COCUNEAL 

serons 
6091 

serons 
6026 

serous 

seruas 

serous 
2354 

serons 
2460 

serons 

8437 

serons 
8625 

LAC  DTE... 

chests 
1082 

chests 
358 

chests 

chest4 

chests 
979 

chests 
915 

chests 
12388 

chostH 
10493 

LOOWOOD 
FUSTIC... 

tORS 
660 
432 

tons 
243 
313 

tona 

toni 

tons 
1462 
460 

tons 
1207 
439 

tons 
2970 
074 

tons 
2397 
746 

INUIUO. 

Eut  India. 


Spanish . 


chests 
1296 


chests 
1471 


chesu 


■eroiM 
1203 


cnests 
3000 


•eroRs  '  serous     serons  ,  serons 
1530  ...       I       ...       >         7SJ 


SALTPETRE. 


chests 
3633 

sersns 
867 

chests 
16798 

serons 
2737 

chests 
11450 


serons 
2587 


Nitrate    o( 
Potass 

Nitrate    of 
Soda  .... 


tons 
2742 


464 


tons 
3119 


tons 


tona 
2793 


tons 
2230 

51S 


tons 
2899 


1379 


tons 
4737 

2836 


CDITON. 

American  .. 
Brazil    ..  . 

Eistlnciir 
CWrpool.al. 
kinds  .. . 

-   bale* 

4201 
371483 

bales 
340 

17fr(3 

684716 

bales 
29620 

l>ales 
OSMO 

baiu 

eiio 

828160 

bales 

310 

48 

7609 

437490 

bales        bales 

63            31 

6              6 

16464       28732 

362700  1  619980 

Total 

376744 

702899 

29520 

68960 

333270 

445417 

S792J2  i  648749 

RAILWAY  AND  MIKING  SHARE  MARKET. 
LONDON. 

Monday,  Feb.  27. — The  railway  market  was  slightly  depressed  by 
speculative  sales,  but  remained  good  in  character,  tlio  preparations  for  the 
fortnightly  settlement  showing  a  continuance  of  investment  by  the  public. 
The  rates  for  carrying  over  purchases  to  the  next  account  have,  with  few 
exceptions,  consequently  been  very  moderate,  and  declined  towards  the 
close.  The  final  prices  were  mostly  below  those  of  Saturday.  There  wae 
not  much  doing  in  mines,  but  prices  were  generally  firm.  Miscellaneous 
descriptions  closed  about  the  same  as  ou  Saturday. 

TtiKSDAT,  Feb.  28. — The  railway  market  showed  a  strong  tendency,  the 
supply  of  stock  cnnt.inning  very  scarce,  and  closed  at  a  general  advance. 
The  principal  demand  was  for  Groat  Nortliern  A,  wliich  has  improved  mors 
than  3  per  cent,  to  103  to  104.  Great  Northern  ordinary  stock,  London 
and  North- Western,  Great  Western,  and  South-Eastern  were  also  in  special 
request,  at  an  average  rise  of  j  per  cent.  In  colonial  descriptions,  Indian 
guaranteed  improved.  Grand  Trunk  of  Canada  stock  was  also  better  at 
34j  to  35^,  while  a  decline  took  place  in  iJutfaloand  Lake  Huron,  foreign 
shares  showed  rather  more  strength,  especially  Lombardo-Venetian.  In 
American  securities  the  shares  of  the  New  York  and  Erie  receded,  while 
the  bonds  were  firmer.  Jliues  were  inactive  but  steady.  In  joint  stock 
banks  Australasia  were  flat,  and  in  miscellaneous  descriptions  there  was  a 
rise  in  Canada  Land. 

Wednesday,  Feb.  29.— The  railway  market  retained  a  very  favourable 
appearance,  the  completion  of  the  .settlement  showing  extensive  investments 
in  small  amounts  by  the  public,  wliicli  gradually  absorbed  the  stock  held  for 
some  time  past  on  speculation.  Thelloatingsupplycontinued  very  limited. 
The  principal  demand  to-day  was  for  Great  .Northern  ordinary  and  A 
stocks,  at  a  respective  advance  of  J  and  1  per  cent. ;  Lancashire  and  York- 
shire, and  Koutli-Eastern  were  also  in  request.  Tliere  was  no  movement  of 
importarice  in  colonial  descriptions,  but  Indian  guaranteed  continued  firm. 
Tlie  foreign  market  also  showed  a  better  tendency,  especially  as  regards 
French  railways  and  Lombardo-Venetian.  I'eriiambuco  advanced  to  IJto 
I J  dis.,  and  San  Paulo  to  }  to  ^  dis.  In  American  securities.  New  York 
and  Erie  shares  experienced  a  recovery.  Mines  were  more  actively  dealt 
in,  but  occasionally  exhibited  a  decline.  No  change  occurred  in  joint  stock 
banks. 

Thursday,  March  1.— Business  in  the  railway  market  was  limited,  and 
in  several  descriptions  a  fractional  decline  took  place.  Foreign  shares  were 
dull ;  Lombardo-Venetian,  Northern  of  France,  and  Paris  and  Lyons  were 
quoted  lower;  Pernambuco  closed  l.V  to  i  dis.  ;  and  San  Paulo.  |  to  i  dis. 
No  change  of  importance  occurred  in  American  securities,  mine.i,  or  joint 
stock  banks.  In  miscellaneous  descriptions  the  demand  for  Marine  Insnr- 
ance  shares  continued  the  prominent  feature,  and  a  further  rise  took  place, 
Ocean  Marine  closing  3J  to  i  piu.  ;  Universal,  J  to  1  pm.;  and  London  and 
Provincial,  j  to  j  pm.  The  new  Canadian  loan  was  last  quoted  2  to  j  pm. 
scrip,  and  lOUg  to  (j  bonds;  Victoria  debentures  (new),  llli  to  112:  and 
Bank  of  Turkey,  J  to  i  dis. 

Fhiday,  March  2.— The  railway  share  market  to-day  exhibits  a  general 
redtiction,  in  sympathy  with  that  in  Consols.  Eastern  Counties  stock  has 
declined  if  per  cent. ;  South-Eastern  and  Lancashire  and  Yorkshire  J  per 
cent. ;  and  most  of  the  other  principal  descriptions  abo«t  J  per  cent. 
London  and  North- Western  stock  is  now  quoted  97.;  to  98,  ex  div.  ;  Great 
Western,  G8J  to  (J9,  ex  div. ;  Midland,  109  to  1,  e.x'  div.  ;  Lancashire  and 
Yorkshire,  981  Jq  99,  ex  div.;  South  Eastern,"  89  to  J;  Great  Northern, 
108  to  109,  ex  div.  •  Eastern  Counties,  .ViJ  to  56,  ex  div.,  and  London  and 
South-Western,  91J  to92].  Lombardo-Venetian  sliare.s  have  declined  to 
1  9-10  to  1  Il-1(!  prem.  The  downward  tendency  extends  to  several  other 
foreign  lines.  Grand  Trunk  ot  Canada  stock  has  declined ;  East  Indian 
railway  stock  is  also  rather  more  offered. 


DEATH. 
On  the  llth  Feb.,  at  Newark,  New  Jersey,  Eliza,  wife  of  Mr  Samuel 
Drury,  late  ot  Batterse»,  in  her  49th  year. 
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iS  S  S  i  ORDINAKT  SHARES  AND 

"<>.•«!§  S  if!  STOCKS. 

Name  of  Company. 


Stock 

Stock 


■lureslc'S  S  , 


M500  274s  274s  Birminffhsm  fc  Stoar  Valley 
~  'too  100  Birkenhead,  Lancashire  aud 
I        [    Cheshire  Junction 

Blackburn 

Bristol  and  Exeter 

Caledonian 

Dundee,  Pth,  i  Abcrdn  Jua 

EastAOKlian 

Eastern  Counties 

Eastern  Union,  class  A  .. .. 
—    class  B    

Edinburgli  and  Glasgow     . 

Edinb..  I'erth.  and  Dnndee 

Glasgow  South-Western    . 

{Great  NorUiern    
-.             A  stock. 
—             B  stock. 
100   Gt  Southern  and  West.  (I.) 

100  .Great  Western 

100  1   —  Stour  Valley  Guar...., 
100  iLancashlre  and  \oTksliire.. 

ii»    London  and  Blackwttll  

100  [London, Brighton,  and  S.  C, 


..  19  I  15 
Stock  100  jlOO 
StockjlOO  IlOO 
12900,  25  i  25 
Stock:  100 

Stock  100 
8tock|i00 
Stock  100 
Stock  II 00 
Stock  1 1 00 
Stock  100 


100  {100 

I 
ino 


Slack  100 
Stock  100 
Stock,  100 
Stock  100 
Stock  100 
.-^OO-),  2i 
Stock' 100 
i440O0J  12^ 
Stock  100 
Stock  100 
Stock!  100 
Stock  100 
iXlOO    50 


London. 

T.  |F. 


25  I  London,  Chatham,  .t  Dover 
100  iLondcnand  Ncrtll-Westeni 

10      -  Eighths 

100  'London and  South- Western 
100  iManchester,  Slie(!ield,fcLin. 

100  iMidUnd 

100  '  —  Birmingham  and  Derby 

60  i5Iidland  Gieat  Western  (I.), 


74 

12J 
10« 

931 
8 

15 

53i 

41 

29 

82J 

29 
103 
111 
103 
136 
113 

70| 

6S 
101} 

70 
112 

I3J 
lOOj 

9* 
92i 

411 
10S>i 

S9 


103 
931 


iiJ20   25  I  25  |Newport,Abr.,  and  Hereford 


ock  100    lor.    Norfolk 

S:ock  100    100 'North British    

Stock  100    100  iNorth-Eastern— Berwick  .. 

■l!93T   25  \  16||  -  G.  N.  E.  Pnrciiase  

Stock  100  '100  ;  -  Leeds 

Stock  100    100  I  -  York   

Stoca  100  iioo  iNorth  London 

168600   20  I  nJiNorth  Staffordshire    

10  iNth  and  South- West.  Jane, 
100  'Oitord,  Wor'ster,  &  WoUii 

100    Scottish  Central 

100  Scottish  N.EastnAberJnStk 
;i00  '  -  Scottish  Midland  Stock. 
100  ,  Shropshire  UuioQ 


5000  10  ; 
Slock  100 
Slock  100 
Slock  too 
Slock  100  ; 
Slock  100 

Stock  100  ,100    South  Devon 
Slock  100    100  :South-Ea»tero 
Slock  100    ;oo  ISoutb  Wal<.s.. 
Stock  100  !liK)  :Soiith  Yorksh.  &  River  Dun 


2400iji  25 
31200,  25 
...  I  50 
...  j25 
Stock  lOO 
16069    30 


Stock  100 
St'.tk  100 
Stcxk  100 
.itotk  100 
Stock  100 
Stock  100 
•000!  SO 


IStockton  and  Darlington 
do.  do. 

lUlater 

'  Do 

Vale  of  Neath  

'West  CorawiU 


I  LINES  LEASED 

i         !     AT  FIXED  RENTALS. 
100  'Buckinghamshire 

ilOO 
lou 
100 
100 
100 
»0 


101 
60 
62 
923 
151 

76| 
110 

141 
91 

40 
116 

281 

87 

50 

45 

891 

70 

72 

40 

18; 

66' 
231 
61 
6i 


56i 


lOSi 
102 


691 


62J 
93 


461 
76| 
106 


391 


29| 


Chester  and  Holyhead 

Do.    51  per  cent , 

Do.     5  per  cent 

Clydesdale  Junction  

E.  Lincolnshire,  guar.  6  p.c. 

Hull  and  Selbv 


101 
«U 
126 
115 
105 
143 
113 


391 


No.  of 
shares 


Stock 
Stock 
Stock 
Stock 
16862 
14520 
Stock 
78750 
Stock 


Stock 
Stock 
18094 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 


100 
100 

«1 

100 
100 
100 
100 

100 
100 
100 
100 
lOO 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 


stock  100 
stock  100 
stock  100 
stock 


591 


51i 
134 
114 


109} 


Stock 
Stock 
8tock 
Stock 
Stock 
Stock 

60872 
1)8500 
Stock 

Stock 

stock  100 
Stock  100 
20000  I  OS 
Stock  100 
Stock  100 


Name  of  Company. 


London  and  Greenwich. 

—    Preference   

Lond  on  ,Tilbu  ry,  &  Southend 

Midland  Bradford    

Northern  &  Eastern,  5  p  ct. 

Preston  and  Wyre 

Royston,Hitchin.&  Sliepreth 

Sonth  Staffordshlro 

Wilts  and  Somerset    ... 


66 
120 
95 
98 
59 

137 

Hi 

92 


Stock 
55555 

(10 


lOO 
100 

18 

201 


London, 
T.    F. 


110 

97" 


PREFERENCE  SHARES 

100    Bristol  &  Exeter.  4  percent.    97 

100   Caledonian  lOl.  4}  per  cent.  104 

6J  Umidoc,Pcrth,ctAbcrdnJunc     6 

100    I'last  .^Mglian,  Class  A,  5  p  c  101 

100      -  Class  B,  6  per  cent 116 

100     -  Cla.ssC,7  percent 107 

100    Eastern  Counties  Extension, 

5  percent..  No  1 116 

100      -  No. 2   .■ 115 

100     —New  6  per  cent 130 

100  Eastern  Union,  4  prcent...  S4 
100  Kdinburgh  and  Glas.  5  pc  sh  113 
100  Edin.,Prih,&Dunae,  4prct.  78 
100  Glasgow  i  S.  W.  guar.  5  p  c  123 
100  Great  Northern,  5  per  cent.  122 
100      —  5  per  cent.  Redeemable 

at  10  per  cent,  pm 114 

;00     -4i  per  cent  do 108 

100    Great  Southern  *  Western 

(Ireland)  4  per  cent  ....    98 
100    Gt  Western,  red.  41  pr  ct..  100 

100     -  red.  4  per  cant 88 

100      —  irred.  4  per  cent 91 

100  Lancashire  &  rorksli.,6  pcl41 
100    London  and  Brighton,  guar. 

5  per  cent.  No.  1 118 

100       Ditto  6  per  cent 145 

100       Ditto  7  per  cent,  pref  stck  158 
100    London  and  S.W.,latpThird5 
100    Manchester.  SliefUeld,    and 

Lincoln  6  p  c 
100    Uidlan(iConsolldated,BristoI 
100       and  Birmingham.  6  p  icnt 

100     .-  4^  per  cent,  pref 

100    North  British    

100       Do.     New  guar,  5  p  cent 
100    tiorth-Edstern — Berwick,  < 

per  cent,  pref 

10       -  Vork,  H.  and  S.  pnrcha 

20   North  Staffordshire 

100   Oxford,  Wor'ster,  &  Wolvu 

6  ver  cent.  1st  guar 

too    ScottisliN. Eastern  Aberdeen 

guaranteed  6  per  cent    .. 

100      -  7  percent  Pref.  Stock.. 

100      _  3)  per  cent  Pref.  Slock. 

Os  South  Devon,  Annuities  lOs 

100    S. Eastern  41  percent 

100    S.  Yorksliire,  4  pr  ct  guar. 

BRITISH  POSSESSIONS 

Atlantic  and  St  Lawrence... 

Bml)ay,Bar,&  Cen.Ind,  guar. 

Do.  Do.  13 


1031 


No.  of 

shares 


IS  ^1 


110 
106 


991 


91 


126 

141 

103 
113 

112  1 

96 

H 
24 

123 

125 

130 
78 
111 

104 
90 


100 

100 

I3J      __.  

201  Buffal'i  and  Lake  Huron . 


50000 

40000 
50000 
Stock 
50000 
100000 
100000 
Stnck 
17500 
Stock 
Stock 
Stock 
Stock 
Stock 

200000 
50000 
91.599 
78101 

250000 

Stock 
StOfk 
Stock 
50000 
25000 
25000 
75000 
12500 


20 

20 
100 

20 

20 
100 
100 

20 
100 
100 
100 
100 
100 

20 
20 
201 
201 
100 
100 
100 
100 
100 
100 
20 
20 
20 
20 
20 


9.-.J 
10 


123; 


102i 


39J 

97 

12| 


•WOOO 
100000 
500000 
100000 

26595 
400000 
677500 
300000 

27000 
300000 


lOflOO 
11000 
20000 
12000 
10000 

1024 
612 

6000 
20000 

2500 

6400 
512 

6000 

6000 
43174 

6000 

1024 
512 
2.V6 

10 

10401 


23s 

71 
6 
100 

10 

10 
100 
100 

20 
100 
100 
100 
100 
100 

6 
10 
201 
18 
100 
100 
100 
100 

loo 

100 
10 
20 
15 
5 
20 


Name  olCompenj. 


Calcut.  and  So.  East.,  limited 
guaranteed  5  per  cent .... 
Ceylon  guaranteed  6  p  cent 
Eastern  Bengal,  guar.  5  p  ct 
East  Indian  guar,  5  pr  cent 
Do.  F  shares,  Extension 

Do.  Jubbulpore  

Do.  41  pr  cent  Debentures 
Do.  6  p  c  Debentures,  1864 
Geclong  A  Melbourne  g  5  pc 
Grand  Trunk  of  Cana<la 
Do.  6  per  cent  Pref.  Bonds 
Do.  6  per  cent.  Debentures 
Do.  7  percent  1862. 
Gt  Indian  Peninsular,  guar 

5  per  cent 

Do.  New._ 

Gt  South,  of  India  guar  5  p  c 
Gt  Western  of  Canadaahares 

Do.  New 

Do.  Bonds  1876 

Do.  Bonds  1873  with  option 
Do.  51  per  cent  1877  ditto 
Madras,  guar.  4^  per  cent 

Do.  Spercent 

Do.  4|  per  cent.  Extension 
Do.  Fourth  5  per  cent.  do. 
Scinde  guaranteed  5  pr  cent. 
Do.  New  guar.  5  per  cent 
Do.  Punjaub  guar.  5  p  cent 
Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 
Antwerp  and  Rotterdam    .. 

Dutch  Rhenish 

Eastern  of  France    

Gt  Luxembourg  Constituted 
Namur  &  Liege  .. .. 
Northern  of  France 
Paris,  Lyons,  and  Medit^. 
Paris  and  Orleans.... 

Koyal  Danish    

Western  A  N.-W.  01  France 


K)} 


If 

6;' 

101 
10; 

100 

10: 
21 
35J 
95 
74 
87 

99h 

H 

9," 

12j 

lOj 

100 

100 

93 

90 

98 

93 

20 


MINES. 

Anstraliap      

Brazilian  St  John  Del  Key 

British  Iron   

Cobre  Copper     

Copiapo 

Devon  Great  Consols  .. 

East  Basset  

Great  South  lolgus 

General      

North  Frances 

>'ar  Consols  

South  Caradon 

South  Carn  Bree  

Tin  Ciofl    

United  Mexican  

West  Basjet 

Wost  Caradon 

Wheal  Basset   

Wheal  BuUer    

Wheal  Mary  Ann 

Wheal  Treiawnev   


LondOE. 


lOli 
102 


191 


! 

22 

21 
46 
71 
465 
160 
141 
251 

a 

14 

265 
3 
5J 
2s 

21 

83 
170 

95 

29 

31 


455 
160 


OFFICIAI.     RAILWAY     TRAFFIC     RETURNS 


Amoant 

•apended 
per  hut 
Report 


Average 

coat 
per  mile. 


£ 

5,428,939 
3,730,671 
8,53a.»l>0 
1,097,068 
128,323 
766,484 
1,«53,5<)1 
3,340,015 

i;,834,8»5 

4.230,533 
10.944,205 

2,«0<J,00<. 

12,117,995 

»8<i.225 

4,733,301 
I  28,267,967 

4,874,718 
la,M»,413 
40,471,960 

1,885,556 
789,023 

»,J08.877 
10.833  876 

t,018,411 

1M4,48< 
4,(38,742 

n,«M,ioo 

i,V,i,\M 
4,174,200 
1,>M,40« 

3,962,000 
1.728,W9 
l.:i4.l!76 
12.396  324 
2.249.723 
4..!10,2I6 
».18.',.I19 
1,312,377 


Dividend  per  cent. 


£ 
76,634 
31,886 
43,96« 
17,414 
19.313 
24,725 
24,301 
42,821 

85,930 

39,790 
12,432 

42'8I9 
17,004 
20,669 
49,808 
14.130 
46,930 
44.078 
327,910 
17,5.33 
41,111 
31,368 
51,801 
33,867 
14,601 
30,441 

37,»30 

150,341 
41,571 
86,908 
U,445 

«0,8H 
34,930 

4i.V>8 

J8,O0« 
211.223 
31.232 
25,324 


£     I 

2  0 
6    0 

3  15 

4  10 

5  0 


lint  half  Second  half 
1859.  1859. 


3  16 
1  13 
3  4 
Z    3 


4  15 
4  13 
i  0 
1  6 
3  10 

3  17 

4  0 

3  15 
6  0 
6    0 

5  0 

4  IT 
t    0 

3  16 

4  10 
3  10 
3    0 

6  0 


£  s 
1  5 
3  15 
1  17 
3  7 
3  10 


113 

0  13  0 
14  0 

1  12  6 

0  "5  0 

1  13  8 
3  10  0 
3  10  0 
10  0 


»    7    6 


3  10  0 

3  10  0 

4  0  0 
16  0 
4  6  0 
3  10  0 
7  10  0 


2  6 

3  3 
1  7 
3  » 
3  10 
3     3 

0  4 
3  13 
3  10 

1  10 
3  2 
1  12 
0  17 
3  10 


I  15 

1  15 

2  0 

0  12 

1  2 
1  S 
4    0 


£     I    <! 

3    0     0 


1  13     6 


3  10  0 

3  10  0 

3  10  0 

1  15  0 


3  10 

2  12 

3  0 
8  0 
3  10 
3  13 

0  10 
3  0 
3  10 

2  i'j 

3  5 

1  7 
3  16 


1  15 
1  15 


Hwse  of  iUIIwaji, 


1  16    0 
4    0    0 


Blrkenbd,  Lancash.,  and  Cheshire 

Bristol  and  Exeter  ..        .. 

Caledonian .. 

Dublin  and  Drogheda       .. 

Dundee  and  Arbroath 

Dundee,  Perth,  &  Aberdeen 

East  Anglian 

Edinburgh,  Perth,  and  Dundee... 

Eastern  Counties 

Do.  Eastern  Union 

Do.  Norfolk        

Edinburgh  and  Glasgow  ... 

Grand  Trunk  of  CanadA  ... 

Great  Luxeral>ourg  .. 

Groat  Northern       

Great  North  of  Scotland  ... 
Greit  Southern  Ik  Western  (IrUh; 
Great  Westorn 
Great  Wcsteni  of  Canada 
Lane.  &,  Yorkshire  ,t  E  Lancashire 
London  &  North- We:»tern,  &c.... 
London  and  Blackwall  .. 
London,  Tilbury,  and  Southd  Ex, 
London,  Brighton, &  South  Coast 
Lonilon  and  South-Westem 
Manches.,  ShefBd,  It  Lincolnshire 

Midland         

Mi'lland  Gt  Western  (Irish) 

North  British  

North-iUateni— Berwick... 
York     ... 
Leedj    ... 
North  London 
Oxford,  Woreeeter  end  WoWerhn 

Scottish  Central     

Scottish  North  Eastern    ... 

Shrewsbury  and  Birmingham 

Shrewsbury  and  Chestei... 

South-Kattem 

Soiith  Devon 

South  Wales 

Soa'h  Ynrlubire,  Don.  8b  Ooole 

TeSVtl 


-"•^  -   .-  --^"i— 


immc 

per 
mile 

per 
week. 

Ullea 
open  in 

ending. 

Passengers, 
parcels,  &c. 

£  t    d' 

Merchandise, 
minerals, 
catt  e,  Dtc. 

£      s  d 

Total 
Receipts. 

Same 
week 

1859 

1860 

1859 

1800 

£     • 

d 

£ 

£ 

?eb.  26 

1020  0  0 

1486  0  0 

25(16  0 

0 

2674 

76 

33 

33 

19  3104  9  7 

2242  11  U 

5347  1 

6 

6340 

45 

117 

117 

26  380S  3  11 

8629  12  10 

12437  16 

9 

12345 

62 

1981 

1981 

26 

860  17  0 

620  12  11 

1481  9  11 

1381 

33 

63 

63 

26 

320  1  6 

272  12  9 

692  14 

3 

495 

34 

17 

17 

29 

282  8  10 

698  2  8 

980  11 

6 

1008 

32 

31 

31 

19 

382  3  9 

611  14  7 

993  18 

4 

919 

14 

68 

68 

26 

1023  0  0 

A47  0  0 

3070  0 

0 

2886 

39 

78 

78 

26!  8789  9  4 

12352  5  8 

21141  15 

0 

22320 

42 

499 

488 

18 

5328  0 

0 

6226 

37 

142 

143 

4|  8136  18  3 

7862  4  3 

10999  2 

6 

7638 

11 

970 

880 

26,  632  15  5 

1149  10  11 

1782  12 

4 

1891 

13 

128 

122 

19 

24312  0 

0 

31911 

85 

283 

283 

181  636  13  2 

7i3  i  4 

1248  14 

6 

1486 

21 

58 

68 

25,  3891  3  0 

2405  11  11 

6296  14 

11 

6103 
36185 

27  , 

229 

226 

26 

27U2  6 

3 

67 

466 

466 

10,  2807  16  5 

3759  0  0 

6560  16 

5 

6837 

19- 

345 

345 

21^11319  0  0 

22091  0  0 

3:M10  0 

0 

30005 

84 

395 

395 

26,2:1100  0  0 

42317  0  0 

71417  0 

0 

06948 

77 

l>24 

910 

26;  1109  10  7 

205  10  0 

i.;l5  0 

7 

1288 

228 

»! 

•''1 

111   B93  0  0 

196  0  0 

8S3  0 

0 

885 

19 

45 

45 

•jr,:   7682  U  0 

3336  0  0 

11018  0 

0 

11457 

49 

223j 

202, 

26 

13396  0 

0 

1300S 

39 

337 

291 

20;  3:18«  14  3 

7443  18  0 

10827  12 

3 

10116 

62 

173i 
6I4J 
177 

173 

26 

36166  0 

0 

33.52C 

58 

614 

20;  1719  14  10 

2066  4  4 

3785  19 

2 

3405 

21 

177 

19 

1477  0  0 

3667  0  0 

6144  0 

0 

5133 

33 

154 

154 

36 
26 

33861  0 
2239  19 

0 
6 

32369 
2386 

46 

249 

746 
D 

746 

• 

2( 

4.521  11 
3043  3 

0 
3 

4232 
2941 

44 

67 

102 
5» 

»4 

2C 

]  im  i  B 

1860  17  6 

53 

18 

3475  0 

1756  1 

S0H2  4 

H983  0 

0 
10 
10 

0 

8230 

1670 

2711 

14463 

30 
60 
62 
49 

115 
29 
49 

306 

116 

24 

29 

26 
18 

49 

10623  0  0 

4360  0  0 

,■502 

26!  1840  1  8 

741  16  3 

2581  16  11 

22.11 

37 

71 

25' 

6216  3 

9 

6516 

36 

i;i( 

i;ii 

10 

' :. 

3066  0 
4792  0 

0 
0 

2766 
2997 

26 
90 

118 
63 

108 

It 

63 

1 

244 
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IMPORTANT  STANDARD  BOTANICAL  WORK 

With  NATuaB-PBiSTEu  Platks. 

Complete,  price  6/  6s,  haif-bomid,  in  Imperial  Folio, 

with  51  pintcs. 

THE  FERNS  OF  GREAT  BRITAIN 

J.  and  IRELAND.  Nature-Printed  by  HENRY 
BRADBURY.  Withfiill  descriptioua  oi  the  Speties  and 
Varieties,  bv  THOMAS  MOORE,  F.L.S.;  Edited  by 
Dr  LIN D LEY. 

'*In  the  magnificeHt  work  ■written  by  Mi  Mooke, 
edited  by  Dr  Lindlky,  and  iUustrated  by  M  i  ZIenry 
Beadbuht,  we  find  the  solution  to  the  problem  how  to 
make  Nature  herself  paint  her  own  portraits  with  the 

most  scrupulous  fidelity... We  have  here,  on 

fitty-one  larfje  pJates,  pictures  of  all  our  British  Itinda 
of  Ferns,  with  /  heir  principal  variations  of  form  pre- 
sented to  us  T  ith  precisely  the  same  appearance  as 
would  be  exhibited  if  the  living  species  were  placed  flat 
upon  sheets  of  white  paper.  Tlie  mere  tyro  may  identify 
in  a  few  Tiinutes  any  species  by  simply  placing  the  living' 
leaf  side  by  side  with  its  portrait,  which  reproduces  it 
in  t^e  minutest  detail  and  in  its  natural  dimensions.  In 
tuminff  over  the  beautiful  plates,  it  is  hard  to  say  which 
is  most  to  be  adnured — the  elegance  and  delicacy  of  the 
objects  represented,  the  almost  miraculous  fidehty  with 
which  they  have  been  produced,  or  the  ingenuity  and 
patience  by  which  such  results  have  been  obtained.  Not 
merely  the  forms,  but  the  delicate  veining  of  the  foliage, 
and  the  fruit-heaps  on  the  fertile  leaves  are  brought 
Clearly  out ;  the  veins,  indeed,  appear  more  distiuctly 
than  in  the  real  objects,  and  in  this  respect  are  an  assist- 
ance to  the  botanist  in  deciphering,  as  it  were,  the  Fern 

itself. Though  the  Volume  on  the  British 

Ferns  is  what  the  French  term  an  ouvrage  de  luxe, 
and,  as  sucli,  deserves  a  phice  in  the  drawing-room 
wherever  a  love  of  Nature  exists,  it  is  not  alone  valuiible 
for  its  pictorial  merits.  The  text  which  accompanies 
the  plates  is  written  by  one  whose  knowledge  of  the 
British  Ferns  is  sui*passed  by  n»ne,  and  whose  views  ou 
their  classification  are   ust  and  sensible."— QgABTERLT 

IteVIEW. 

Bradbury  and  Evans,  11  Bouverie  street. 

FeatingPs  cough  lozenges. 

ly  — Statistics  show  that  50,000  persons  annually  fall 
victims  to  PuhBonary  Disorders,  incluiling  Consunijitioii, 
Diseases  of  the  Chcbt,  and  the  Respiratnry  Organs.  Pre- 
vention is  at  all  time*  better  than  cure ;  be,  therefore, 
prepared  during  the  wet  and  wintry  season  with  a  supjily 
ot  Kea'ing's  Cough  Lozenges,  which  possess  the  virtue  of 
averting.'as  well  as  of  curing  a  cough  or  cold;  they  are 
good  alike  for  the  younger  lor  the  aged — they  soothe 
bronchial  irritation,  and  for  improvhig  the  voice,  the 
Preacher,  Slatcsman,  Singer,  and  Actor,  have  long 
patronised  ihem. 

IMPORTANT  TESTIMONIAL. 

Cure  of  Asthma  ofseveralyears 'standing. — "Caiu.acros8, 
near  Stroud,  Gloucestershire.— Sir,  -Havingbeen  troubled 
with  Aathma  for  several  yearf,  I  could  find  no  relief  from 
any  medicine  whatever,  untill  was  induced  about  2  years 
ago  to  try  a  box  of  your  valuable  lozenges,  anJ  found 
such  relief  from  them,  that  I  am  determined  for  the 
future  never  to  be  without  a  box  of  them  in  the  house, 
and  will  do  all  in  my  power  to  recammend  them  to  ray 
friends.  If  you  consider  the  above  testimonial  of  any 
advantage,  you  are  quite  at  liberty  to  make  wliat  use  of 
it  you  pleijse. — 1  am,  sir,  your  most  obliged  servant, 
W.  J.  Trigg."— Thomas  Keating,  Esa. 

Prepared  and  sold  in  boxes,  lsla<l,andtins,2s9d,  48  Hd, 
and  10s  6d  each,  by  Thomas  Keating,  Chemist,  &c.,  79 
St  Paul's  churchyard,  London.  Retail  by  all  Druggists 
and  Patent  Medicine  Vendors  in  the  world. 

N.  8. — To  prevent  spurious  imitations,  please  to 
observe  that  the  words  "KEATING'S  COUGH 
LOZENGES"  arc  engraven  on  the  Gevernment  Stamp 
of  each  Box,  without  which  none  are  genuine. 


\rO    MORE    MEDICINE.— 

J-1  For  Habitual  Couslipation,  Indigestion  (Dyspep- 
sia), Diarrhcea,  Nervon-,  Biliou",  and  Liver  Complaints. 

Do  Bakry's  delicious  Ilea  Ith -restoring  Revalenta 
Ahabica  Food  — Certificate  No.  3G,4I8.  In  our  practice 
we  have  been  enabled  to  a{)preciate  the  virtues  of  Du 
Barry's  Food.  In  its  effect  on  chronic  Dyspepsia 
CIndigestion),  Nervou'-ness,  Constipation,  Diarrhcen, 
Bilious  and  Liver  Complaint",  Cough,  Asthma,  Debility 
and  incipient  Consumption,  we  find  it  the  siifest  remedy. 
Dr  Ure,  M.D-.F.K.S.;  Di;Harvey;'.Dr  Bright,  Dr  SIkt- 
land ;  Dr  Campbell. 

At  a  cost  ot  about  a  penny  per  meal,  it  speedily  cures 
constipation,  dyspepsia  (indigestion),  nervousness, 
flatulency,  distension,  plilecm,  biliousness,  liver  cam- 
plain  ta,  hysteria,  neuralgia,  sleeplessness,  acidity,  conges- 
tion, blood  to  the  head,  headaches,  loss  of  memoiy, 
iirdecision,  nerv>iU8  fancies,  palpitation,  heartburn, 
eruptitms,  impurities,  fever,  irntal'ility,  low  !«pirils, 
diarrhoea,  dysentery,  noises  in  tlio  head  and  ears,  debility, 
diabetes,  pains  between  the  shoulders,  cramps,  spaem-, 
nausea  and  tickness,  sinking,  fits,  colds,  catarrhs,  cou^'h, 
aathmt,  broncfiitl?,  consumption,  debility,  gout,  rheu- 
matism, hocmorrhoids,  aNo  children's  complaints,  and 
saves  fifty  tinges  its  cost  in  medicine.  It  does  not 
interfere  with  a  liberal  diet,  but  im[>Hrts  a  healthy  relish 
for  lunch  aud  dinner,  and  restores  the  fsculty  of  diges- 
tion and  nervous  and  nmscular  energy  to  the  most 
cnffeebled.    We  extract  a  few  of  many  i  houaand  cures : 

Cure  No.  1,771. — Lori  Stuartdo  Deciesof  many  year's 
dys|,epsia. Cure  No.  4!),S;J2.— "  Fifty  year's  indescri- 
bable agony  from  dyspepsit,  nervousness,  asthma,  cough, 
couKtipatioi),  fi*tu]«ticy,  sptisms,  sickness  and  vomiting, 
havebeenremoved  byDu  Barry's  excellent  fofld."— Maria 

Joly,  of  Lynn,  Norfolk. Cure  No.  d3.8lG.— Field  Mhr- 

shal  the  Duke  of  Pluskow,  uf  dyspepsia,  constipavion, 
nervtiutnet-s,  and  liver  ccniplaints,  which  had  retdstsd 

atl  h,  Ihs  and  medico!  treatment Cure  No.  47,121. — 

Miss  Elizabeth  Jacobs,  of  extreme  nervousness,  indi- 
gestion, gatherings,  1  .w  spirits,  and  nerrons  fanoiw. 

Cure  No,  54,HUi.— From  tlie  Rev.  Jam«s  T.  Campbell. 
Syderstone  lUctory,  near  Fakcnham,  Norfoik:  '-In  all 
ea'Cs  of  indigeation,  and  jtarticnlarly  when  the  liver  i« 
affi-cted,  I  consider  J>u  Barry's  Revalenta  Arabic*  food 
the  best  of  allremediei."— James  T.  Campbell. 

Sold  in  canisters,  1  I'j,  2a  tkl;  2  lbs,  4s  (!d;  12  lbs, 
22s  'i^  lbs,  409.  Snpsr-refined  qunUty,  5  lbs  22s; 
10  lbs,  33*  The  10  lb,  12  lb,  and  24  lb  canisters  carriage 
free,  on  receipt  of  post-office  order  by  Barry  Du  Barry 
and  Co.,  77  Regent  strett,  London;  Fortnuin,  Mnson 
and  Co.,  162  Piccadilly,  London ;  Abbis,  CO  Grace- 
church  street;  aud  ^all  ^rooen  and  chcmisti. 


ON  SPINAL  AND  OTHER  DEFORMITIES. 

PRACTICAL     OBSERVATIONS 

1      on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPiNE.    Third  edlUon,  price  6s. 

AND 

Just  published,  second  edition,  vnce  Is  6*1, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  atten- 
tion and  perseverance,  in  some  ot  the  most  unpromising 
instances  of  Spinal  Deformity  ;  wi'Ji  numerous  Engrav- 
ings. Bv  SAMUEL  HARE,  F.R.CS,  Ac. 

"Mr  Hare  may  take  credit  to  himself  tor  having 
effected  much  good  in  the  treatment  of  the  cases  de- 
scribed."—British  Medical  Journal. 

"  Mr  Hare  is,  we  think,  a  sound  and  successful  prac- 
titioner."—Medical  Circclah. 

**  We  unhesitatingly  commend  this  work  as  a  truthful 
and  trustworthy  statement  of  the  power  of  scicutitic 
surgery  and  medicme  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry." — Medical 
Gazette. 

"The  author  has  had  much  success  in  his  plan  of 
treatment,  and  we  arc  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  affections,  are 
correct." — Lancet. 

London:    JohnChurchill;    and  may  be  had   ot   al 
book  sellers. 

A  NOTHER     CURE      OF      LONG- 

ii  'STANDING  ASTHMA  by  Dr  LOCOCK  3  PUL- 
MONIC WAFERS.—"  Caldicot,  Februarys,  1860.  Sir, 
— I  was  afflicted  for  years  with  a  most  vident  asthma, 
with  f-hoituess  and  difficulty  of  breathing,  and  at 
tlm»-s  a  cough  so  bad  as  to  cause  me  violent  vomiting. 
I  had  been  ill  Fome  years,  and  tried  nearly  all  the 
mcL^ical  men  about  here.  I  found  relief  almost  imme- 
diately, and  have  followed  my  employment  ever  since. 
Jas.  Gardner,  market  gardener.  Witness,  Mr  Tiios.  I. 
Jones,  chemisr,  o  High  street,  Newpoit."  To  singers 
and  publ'c  speakers,  Dr  Locock's  Wafers  are  inviiluable 
for  clearing  and  strengthening  the  voice.  They  have  a 
pleasant  taste.  Price  Is  l^d,  2s  9d,  and  lis  per  box. 
Sold  by  all  druggists, 

TTOLLOWAY'S    OINTMENT    AND 

JLA  PILLS.— Tumours,  Scrofulous  and  Glandular  Swel- 
Imgs,  Abscess. — At  this  ssason  of  the  year,  while  the  tem- 
perature is  so  variable,  such  diseases  are  constantly  pre- 
senting themselves  in  sanguine  and  feeble  frames.  Ail 
have  placed  within  their  reach  the  antidote  to  tliese  dread- 
ful scourges,  which,  at  their  com  men  cement,  may  be 
readily  arrested  and  cured ;  but,  wheu  neglected,  resist  for 
a  long  time  the  most  appropriate  remedies.  Holioway's 
Ointment  rubbed  on  or  near  the  affected  parts  will 
thoroughly  eradicate  tlie  cau&o  of  these  maladies  and 
expel  their  seed  ftova.  the  system.  Scurvy,  Scrofula,  and 
all  kindred  disorders  disappear  before  this  cleansing 
Ointment  and  these  purifying  Pills,  which  cleanse  and 
invigorate.  For  scurvy  in  every  shape  they  are  uii- 
f  aiUng  specifics, 

WONDERFUL,     CURIOUS,     AND 

Vt  INSTRUCTIVE. — The  moat  extraordinary 
natural  wonders  and  curiosities  in  the  world,  together 
with  life-size  wax  models  of  men  and  women,  which 
take  entirely  to  pieces,  and  natural  anatomical  prepara- 
tions ;  the  whole  nearly  one  thousand  in  number,  clearly 
illustrating,  to  the  meanest  cspacitj',  the  araaaing  and 
complex  anatomy  of  the  human  body,  now  exhibiting 
at  the  Royal  Institute  of  Anatouiy  and  Science  (t?n 
doors  east  of  the  Pantheon),  3(19  Oxford  street,  London. 
Principal-  Wm.  Beale  Marston,  who  lectures  daily. 
Other  lectures  are  delivered,  and  the  models  explained, 
by  a  Professor  always  in  attendance  to  give  informatiou 
upon  any  medical  or  physiological  nubject.  A  visit  to 
this  Institution  will  convey  to  the  mind  in  an  hour  or 
two  an  accurate  knowledge  of  the  human  body  and  the 
wonde-8  ef  nature,  more  than  years  of  reading.  Open 
daily,  for  Genilomen  only,  from  11  a.m.  till  10  p.m. 
Admission,  One  Shilling. 

TEETH  REPLACED— DECAYED 

X  TEETH  RESTORED.— Mr  A.  ESKELL,  Surgeon 
Dentist,  supplies  PATENTKD  INCOltROUIllLE 
TEETH,  without  extracting  Teeth  or  stomps,  on  his 
iiever-failiMy  and  painless  principle  of  SELF-AD- 
IIESIDN,  rendering  detection  impossible.  Articulation 
and  mastication  guaranteed.  Decayed  Teeth  rendered 
insentible  to  pain,  and  stopped  wiUi  his  OSTEO- 
PLASTIC Enamel — of  the  fame  colour  as  the  Teeth, 
permanently  useful,  and  lasting  unchanged  for  years 
{a  most  important  discovery  in  Dental  Science!) 
Loose  teeth  fastened,  A;c.  Hours,  Ten  to  Six.  Consul- 
tation free.  Charges  strictly  moderate— 014  Regent 
street  ('opposite  the  Polytechnic),  and  Bennett's  liill, 
Birmingham. 


Post  free  for  Two  Stamps. 

■pXTRAORDINAUY      DISCOVERY 

l-i  of  an  Entirely  NEW  TIIEOKY  of  CORING 
DISEASE,  being  the  recorded  experience  of  30  years' 
special  practice  in  Great  Britain,  France,  and  America— 
with  evidence  of  the  actual  effect*  of  the  latest  Scienlific 
Discoveries,  denominated  'HV.Vf  LORAL  KE.MEDIES, 
wltlithc  ailjaucts  of  Constimtional  Treatment  not  yet 
generally  linowii,  even  by  the  medical  faculty  of  the 
liritiiih  Empire,  init  vrhich  have  been  recently  Introduced 
into  England.  Sent  free  on  receipt  ot  two  stamps  to 
defray  postage,  &c,by  VT.  HILL,  Esq,  M.A.,  No.  -21 
Allred  place,  Hedford  square.  London,  W.C— Daily 
ronsultations  from  Eleven  till  Two,  and  Six  to  Eight 
Evening. 

A  Boon  to  Nervous  SuSerera. 

rjIVEN    AWAY.-26,000    COPIES 

VJ  of  a  Medical  Hook,  for  the  benefit  of  Nervous 
Sufferers,  sent,  post  free,  by  the  author,  sccare  from  ob- 
servation, on  receipt  of  a  directed  envelope,  enclosing 
two  stamps,  the  Private  Medical  Krienr',  a  new  work  on 
the  Self-cure  of  Nervous  Debility,  Loss  of  Memory, 
Dimness  of  Sight,  Lassitude,  Indigestion,  Dislike  to 
Society,  <fcc  ,  which,  if  ncslcctcd,  rc-ult  in  consumption. 
Insanity,  and  preniiturc  death,  with  plain  directions  for 
perfect  restoration  to  health  and  vigour.  The  true  guiile 
ti  those  who  desire  a  speedy  and  private  cure— By 
Hesbt  Smith,  Esq.,  8  Burton  crescent,  Tavistock 
square,  Loudon,  W.C. 


TIM?  HUMAN  HAIK 
Just  published,  price  Id,  thcTGth  edition  of 

riRIMSTONE'S  THREE  MINUTESl 

IT  ADVICE  on  the  Growth,  Cultivation,  and  Pre-i 
aervation  of  the  Human  Hair.  This  unique  little  wort 
contains  two  engravings  and  many  letters  of  undoubteci 
^tuthority,  proving  Grimstone's  Aromatic  Regentratoij 
to  be  the  only  article  that  will  produce  a  new  growth  oil 
human  hair,  eyebrows,  moustachios,  whiskers,  withi 
a  new  growth  of  hair  upon  bald  places.  Sold  in^' 
triangular  bottles,  4s,  7s,  and  lis.  Thia  size  eontainsi 
four  of  the  43  size;  by  post  12s,  case  and  postage 
ncluded  \ 

Grimstone's  Eye-Snnff  for  exportation.  Sold  in  Jars  ; 
8s  per  lb  t  or  in  Tin  Canisters,  8d,  Is  3d.  28  4d,  4f6d' 
and  88  Gd.  His  Medicated  Eye-Snuff,  samples  Is  l^d  ■ 
23  ^(\^  and  43  6d.  This  snuff  is  intended  for  Ladies  or ! 
Gentlemen  who  are  not  Snuff  Takers.  All  letters  to 
William  Grimstone,  merchant,  62  High  street,  Blooms-' 
bur^. j 

Certain  Means  of  Self-Cure  Gratis.  \ 

THE     NEW    FRENCH     REMEDY 

X  as  prepared  by  the  Ecole  Phakmacien,  Paris, 
has  been  used  by  the  most  eminent  of  the  Medical 
Faculty  on  the  Continent  for  several  years,  with  great  i 
succes.s,  and  has  been  found  a  certain  remedy  for 
effec  ually  restoring  the  Nervous  and  Debilitated  to  a  , 
state  of  vigorous  Health  and  Manhood,  when  the '. 
Nervous  System  has  been  wctkened  by  the  Errors  of 
Youth,  or  from  any  other  cause.  All  ImpedimeHta  to 
Marriage  are  speedily  removed  by  this  wonderful  dis- 
covery. Full  particulars  forwarded  gratuitously  to  any 
address,  with  every  iasiruction  for  self-cdre,  on ' 
rcci^ipt  of  a  stamped  directed  envelope,  by  M0N8. 
DUVAL,  Patent  Medicine  Agent,  Birmingham. 

Just  published,  in  1  vol.  8vo,  with  numerous  Anatomic 
Plates,  post  free,  op  receipt  of  six  penny  stamps, 

VITA      V    I    T    A    L    I    S : 

*  A  New  Medical  Work  on  the  Nature,  Treatment, 
and  Cure  of  Spermatorrhcea,  and  other  Urino-Genital 
Diseases,  and  consequent  e.'i.hauation  of  the  Nervous 
System,  caused  by  the  errors  of  Man  in  youth  and  age, 
producing  a  degeneracy  of  Mental  and  Physical  Strength, ' 
terminating  in  debility  of  the  generative  orgars  and 
Incapacity  for  Married  Life,  showing  why  these  Diseases  , 
sootien  appear  incurable  when  in  reality  they  can  bo 
effectually  removed  by  the  most  simple  means,  together 
with  the  Auttior's  remedies  for  preventing  infection. 
By  A  PHYSICIAN,  Ac.,  cfec. 
(Registered  under  the  New  Medical  Act). 

Address,  M^dicus,  19  Rerners  .'Jtreet,  Oxford  .strret, 
Loudon.  Sold  by  Jas.  AWcn,  20  Warwick  lane,  Pattr- 
nost     row;  and  ail  booksellers  in  town  or  count.>. 

MEDICAL    ADVICE. 

"HR  LA'MERT,  REGISTERED  L.S.  A., 

\J  Honorary  Member  of  the  London  Hospital  Medical 
Society,  M.D.  of  the  University  of  Erlangen,  Ac,! 
may  be  CONSULTED  on  all  cases  of  Debility,: 
Nervousness,  and  the  Secret  Infirmities  of  Youth,  and  i 
Maturity,  from  11  till  2,  and  from  (>  till  8,  at  his  reai 
deuce, 

37  BEDFORD  SQUARE,  London. 

Dr  La'Mert  has  jast  published,  price  Sixpence,  with 
numerous  Engravings  and  Cases,  a  New  Edition  o( 
his  Work,  entitled, 

SELF-PRESERVATION 
which  will  be  sent  free  in  a  sealed  envelopo,b     Mann, 
39   Cornhill,   London,  or  by  the  Author  to  aay  ad- 
dress, for  eight  stamps. 

CONTENTS. 

Section  I.— The  Physiology  of  the    eilerative  Organs. 

Section  II. — Puberty— Manhood — The     Morale 
Generative  Physiologj— True  and  False  MoraHty, 

Skction  III.  -Marriage  m  its  Moral,  Social,  and 
Phyeicitl  Relations — I^h  Expectancies  and  Disapponit- 
nients — Advantages  of  Physical  contrasts  in  securing 
Healthy  offspring. 

Skctlon  IV.— Spermatorrhcea  and  Impotence— The 
Causes  of  Sterility  in  both  fte-\fs—Self-inliicted  miseries.  ' 

Section  V.— The  Vicc-s  of  Schools— Effects  wf  cer- 
tain pernlci(*u8  habits  on  the  montal  and  generative 
iaculties — Importance  of  Mural  Diseipline. 

Section  VI.— Treatment  of  nervous  and  generative 
debility — Impoterjce  and  sterility— Dangerous  results  of 
various  hazardous  specifics— The  Author's  principles  zt 
treatment;  medical,  dietetie,  and  general,  deriv  ficm 
twenty  years'  successful  pracucc 

TO  THE  NERVOUS  AND  DEBILITATED. 

Just  published,    the  325th  thousand,  with  numeroaa 
plates,  m  a  sealed  envelope,  jirice  Is,  sold  by  all  book-  \ 
sellers,  or  post  paid,  bv  the  Author,  for  12  stamps,        ; 

MANHOOD:     THE    CAUSE    AND 

iTi    CURE  of  PREMATURE  DECLINE,  with  Plain 
Directions    for    Perfect    Restoration   to    Health   and 
Vigour.      By  J.    L.    CURTI3,    15    Albemarle   street,  « 
Piccadilly,  Loudon. 

Contents. 

INTRODUCTORY  CHAPTER  on  the  Physiological 
Structure  and  Functions  of  the  Rojiroductivc  Organs. 

CHAPTER  IL— Causes  of  Spermatorrhoea  asd  j 
Impotence;  Early  Vicious  Indulgences;  Dangers  of  ^ 
Neglect. 

CHAPTER  III.— A  Review  of  the  Di.<qualificationg  i 
of  Marriage;  whether  resuliing  from  the  Youthful  | 
Abuse,  the  Follies  of  Maturity,  ihe  Effects  of  Climate,  ; 
or  Infection.  ,    i 

CHAPTER  IV.— Plan  of  Treatment,  Medical  and  i 
Moral,  with  observations  on  a  new  and  succeasl^l  mode  | 
of  detecting  Spermatorrhoea  a''d  other  Urethral  dis-  i 
charges  by  microscopic  examination.  ' 

CHAPTER  V.  ana  VI.  on  tlie  moaern  Treatment  i 
of  Gonnniioea  and  Sj^ihilis.  j 

The  Bowk  concludes  witli  numerous  interesting  caicB,  j 
to  v.\\K.\\  is  added  the  Author's  receipt  of  a  preventive  [ 
Lotion.  1 

Mr  CuETia,  author  of  the  above  Medical  Treatise,  i 
may  be  cotisulted  as  usual.  The  efficacy  and  hunnless  j 
nature  of  the  remedies  employed  by  Mr  Citkti8  having  \ 
been  demonstrated  by  a  huccesslul  practice  extending 
over  a  period  of  20  years  nervous  sufferers  have  a  ,■ 
perfect  guarantee  that  "the  utmost  skill  and  experience  \ 
will  be  made  available  in  the  treatment  of  their  cases. 

Consultations  from  10  till  3,  and  6*  tills.  Sundays  \ 
from  10  till  L 


j^Iarch  3,  I860.] 
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RAIL  PAID  TO  AKY  STATION  IN  ENGLAND. 

VEEY   CHOICE    MARSALA    OR  BRONTE  WINE. 

THOMAS  NUNN  and  SONS  have  great  pleasure  in  hrintring  this  excellent  yet  economical  Wine  to  the 
inotic«  of  theu'  cnatomers  ;  the  approvals  of  it  continue  numerous  and  most  flattering  ;  it  is  of  the  highest  quality 
well  matured  and  full-hoilied,  and  so  thoroughly  clean  tasted  that  it  will  go  on  improving  for  years  to  come  ;  and 
has  this  advantage  over  Sherry,  that  it  may  be  taken  by  the  most  delicate  person  without  causing  acidity  in  the 
stomach.  Their  selections  have  been  made  with  so  much  care,  that  they  liave  no  hesitation  in  saying  the  most 
perfect  satisfaction  will  accrue  to  every  purchaser. 

808  per  doz.       £3  14s  per  6  doz.       £15  10s  per  |-cask. 

From  THOMAS  XIINN  and  SONS,  Wine,  Spirit,  and  Xiquenr  Merchants,  (upwards  of  43  Tears  Purveyers 
0  tha  Honourable  Society  of  Lincobi's  Inn,)  21  Lamb's  Conduit  street,  Pounding  Hospital. 

*,•  A  Priced  List  of  every  kind  of  Wine,  Spuit,  and  Liqueur  sent  on  application. 


HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

Many  Painters  and  Decorators  have  never  seen  really  good  Zinc  Paint.  The  adulterations  so 
generally  sold  to  them  as  Zinc  Paint  bear  no  comparison  with  the  genuine  article. 

But  still  greater  prejudice  is  excited  by  their  having  been  supplied  with  the  paint  manu- 
factnred  by  the  foreign  process,  which  does  not  resist  the  atmosphere  of  towns  lighted  by  gas.  It 
first  loses  the  gloss,  and  ultimately  washes  off. 

Hubbuck's  Patent  Process  is  completely  impervious  to  every  Atmosphere,  Bilge  "Water, 
and  Gas  under  every  form. 

CAUTION.— The  Officers  of  the  H.  E.  I  Company  are  requested  to  observe  that  HUBBUCK'S  Zinc  Paint 
snpplied  them  for  years,  is  totiilly  different  from  what  has  lately  been  sent  out  for  the  Company's  Service  in  India, 
that  being  obtained  by  public  competition  among  the  Paint  Grinders  at  a  leas  price  than  the  raw  metal  could  be 
bought  for. 

Each  cask  is  stamped  "HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  PAINT  and  YAKNISH  WORKS,  157  FENCHURSH  STREET. 


FURNISH    YOUR     HOUSE 

WITH    THE    BEST    ARTICLES 

AT 

D  E  A  N  E'S. 


Deane's  Table  Catlery-—  I 

Beat  Transparent  Ivory -handled  Knives,  Tafele,  338,1 

Dessert,  2«s  per  dozen  :  Carvers,  Us  per  pair.  !^* 

Good  Ivory-handled  Knives,  Table  I63,  DesBcrt,  12g:o 

per  dozen  ;  Carvers,  58  fid  per  pair.  ;^ 

Xitchen  Knives  and  FoTk<«,  Table,  lOs,  Dessert,  Ss  pet; 

dozen;  Carvers,  2s  Gd  per  pair.  •£ 

aies  Ladies'  Scisoors  «f  the  finest  quality.  '.  . , 

lie's  Slonument  Razors.  j-^  I 

.lie's  .Spoons  and  Forks: —  1 

.■::lver  Pattern  Electro-plated  Spoons  and  F«rk8,  beat^ 

qoallty  made.  Table  Fork?,  ZHs,  Table  ?i>oons,  40s  2 

Dd»£ort  Forka,  Q'Ja.  Spoons,  30a,  anil  Toaejiuuiis,  lS»,p 

per  dozen.  .^ 

iiae's  Bronzed,  Copper,  and  Brass  Goods: —  Ij 

:'rice»  of  Tea  Urns,  50s,  64s,  Sis.  [35 

me*8  Dish  Covers  and  Britannia  Metal  Goods: —        L^ 

i'ricesof  Tin  Dish  Covers,  in  sets  of  Six  and  Seven, |£_, 

18^  :i03,4O8,  fi;Jg.  78s.  l-x 

\ne's  Fenders,  Fire  Irons,  &c  ju: 

uic's  Iron  Bedsteads:  — 

I'ricdd  Paiufthlet,  with  Drawings,  by  post,  free  I 


IDeane's  Tin  and  Japan  Goods,  Iron  Ware,  and  Culinary 

j     Utensil?. 

Deane's  Bni'ihes,  Tnmory,  and  Mats. 

Deane's  Tta  and   Coffee  Sets,   Liquor  Stands,   Cake- 
baskets,  &c.,  in  Electro-plntc 

Deane's  Moderator  Lamps: — 
Drawings  and  Prices  to  be  had  on  application. 

Deane's  Papier  Machd  Goods : — 
These  are  in  new  and  elegant  desi^?,  richly  inlaid. 

Deane's  Domestic  Baths  : — 
An  lllustrntcd  Priced  Pamphlet  post  frou. 

Deane's  Drawing  Room  Stoves,  Itnnges,  Fenders,  Fire 
Irons,  &c.    Drawings  and  Prices  free.    ' 

Deane's  Horticultural  and  Mechanical  Tools:— 
Illustrated  Priced  Lists  on  application. 

Deane's  Cornices  and  Cornice  Poles. 

Deane's  Celebrated  Steel  Pens. 

Deane's  Furnishinj;  Li-st : — 

I    Calculated  to  facilitate  purchasers  in  the  selection  of 

'        their  goods.    Free  by  jjost 


DEANE  AND  CCS  FURNISHING  WAREHOUSES,  LONDON  BRII^E. 


]  )EANE'S  TWO-HOLE  BLACKPENS 

1  '    which  are  nnequalled  for  their  durability  and  eas\ 
lion,  are  adopted  by  the  gentlemen  ot  the  Stock  Kx- 
^  vnge,  and  the  principal  bankers,  mcrcliants,  and  public 
npviles  of  the  city  of  London,  baaides  several  of  He*- 
jesty's  judges,  the  most  eminent  counsel,  and  the 
—rend  the  clergy.  Theirchcapn^ss  and  popularity  has 
Liced  many  unprincipled  people  to  put  forth  imitations 
ae  genaJBe  articles,  wliick  are  equally  useless  to  the 
■•:tia«€r.  and disgracefulto the  vender.    The  public arft 
refore  cautioned,  and  respectfully  requested  not  to 
'  iiHM  any  as  DEANL'3  GLNCINK  TWO-HOLE 
i.ACK  PENS,  unless  each  pen  is  stamped 
"G.  and  J.  Oeane,  London  Bridge," 
1  the  box,  which  contains  exactly  twelve  dozen,  has 
frreon  a  v&riousir  toloored  label,  inscribed 
(;.  and  J.  DF.ANE'i  Two-Hole  Black  Pens,  4G  Kiag 
WiUiam  street.  London  brldifc." 

BUPTURE3.— BY  BOYAL  LETTERS  PATHNT 

WHITE'S   MOC-MAIN   LEVER 

n    TRi;»,S  In  allowwl  l.jr  upward«  of  2C0  Medical 

*^'^  the  inofltRffectlve  invention  In  the  cura* 

•  HKKNIA.     TheuwoftlieMceisprine, 

;  in  It!  efl'cct*,  in  licre  avoided,   a  »ott 

.  r.rn  round  the  Imdy    while  the  rer|ui»ite 

i«  Bupflird  by  tho  MOC-MAIN  I'AU 

I.KVKR.  fittine  with  >o  much  ease  and 

:ia:  11  cannot  he  detected,  and  may  he  worn 

ep.    A  de«crl|itive  circular  rn»y  he  had,  and 

(whi-h  cannot  fall  to  fit)  forwarded  by  post, 

t  t'jo  body  two  Incbea  b«!ow  the 

^lanufrtcturer. 

:;'^8  Piccadilly  London. 

.1    ICa,  21«,  2«>Cdas    SltCd; 

ii  to,  3Ib  ed,  42a,  and  22>«d ;  post- 

1  «:  order,  to  be  made  payable  to 

•  ••■"«.  luRt-omr^  Piccadilly, 

ELASTIC   STOCK [XGS     KNEE 

I   rKxp-i'"  VKINS,  ,nd  all  caseao 

■  ■        n,,v  a?;'  ' '  "'  ""=  '-l^"'*'  SI'liAIJiS, 

'    I  .r,.rir.„-  ;  .  ,  ,  ■  '«lure,  ar,d  lnexpen«iYe, 

-    /a'-VreU";  "X'f  m"' "•"""^-    ''^''°  '"^ 
VVmru,  MasufacTClEa  m  PleeadUIy,  Londoa, 


UANDSOME    BRASS   AND  IRON 

XI  BEDSTEAD.S.-IlCALaudSON'S  Showltooms 
contain  a  liirire  assortment  of  Brass  liedstenda,  suitable 
both  for  Home  use  and  for  Tropical  Ciiiuates;  handsome 
Iron  Bedsteads  with  Brass  Mountings  and  elegantly 
Japanned;  I'lnin  Iron  Bedsteads  for  Servants;  every 
description  of  Wood  Bedstead  tlmt  is  inanutactured  in 
Mahoifany,  Birch,  Walnut-tree  Woods,  Polished  IJeal 
and  Jajjanned,  all  fitted  with  Beddinif  and  Furniture 
complete,  as  well  ai  every  description  of  Bedroom 
Furnitare. 

UEAL  AND  SON'S  ILLUSTRATED 

J-i-  CATALOGUE,  containinir  Designs  and  Prices  ot 
100  Bedst  ads.  a«  well  as  of  160  durcront  articles  of 
Bedroom  Furniture, sent  free  hy  post.— llEALand  SON 
Bedstead,  Bcddu);,    and   Bedroom    Furallure  ' 

facturers  lUU  Tottenham  court  road,  W. 


ALLSOPP'S  PALE  OR  BITTER 

Xl  AU3.— Messrs  S.  ALLSOJ'I'  and  SONS  beg  to  in- 
form the  Trade,  that  they  are  now  registerin pr  orders  for 
the  (Jotober  Brewings  of  their  Palo  Ale  in  Caslis  of  18 
Gallons  and  upwards,  at  the  Brewery,  Burton-on-Trenl  • 
and  at  the  undermentioned  Braiicli  EstablishnicnU — 

J'?,^,!!'^f?-V •*"''  "^'"K  *V'iUlam8tree^Clty. 

LI\l,liP'>()L      At  Co«k  street. 

MANCHESTER At  IJucie  place. 

IJLIJLKY At  HumtTrce. 

EIM.NIIIJKOH    At  Union  street  lane. 

OI-ASfiOir At  Iir,  St  Vincent  street. 

DUBLIN At  1  Crampton  quay. 

C'KK  At  M  Co"k  street. 

BIRMINOIIAM) At  Temple  street. 

WOLVEHIl  AMPTON  At  ExthanBe  street 

WOIICESTEU  Atthe  Cross 

aO\:ill  WALI-.S At  13  KinK street,  Bristol. 

Messrs  ALL80PP  and  .SO.NS  take  tne  opportunity  o( 
aniionncnig  Ui  private  families  that  tbeir  Ale*,  sostroiiRly 
recommended  by  the  medleal  profosslen,  may  be  pro- 
cured  in  Draught  and  Bottles  Konuine  Ifom  nU  tho  most 
resijectable  wjuo  and  ben-  mercbajits  and  lioensed  vio- 
tualiers,  on  " ALLSOPi"'S  PALE  ALE  "  bclnr  spanallv 
asked  for.  ' 

When  in  bottle,  the  Bcnuineneis  of  tholablccan  bo 
asccrtsincd  by  its  having  "ALLSOPP  and  80N8 " 
written  across  it  upon  red  and  wlula  ground  striped. 


TRADE 


MARK. 


BROWN  AND  POLSON'S 

PATENT    CORN    FLOUR.— 

A  The  Lascet  states,  "  This  is  superior  to  anything 
of  the  kind  known."— It  is  rcspectluUy  announced 
thcit  to  any  application  by  letter,  Brown  and  Poison 
forward  the  addrcs.s  (for  any  village  or  town  in  the 
Three  Kuigdoms)  of  Grocers,  Chemists,  *e.,  who 
supply  their  Corn  Flour  at  the  usual  price.  Where  any 
similar  article  is  substituted  or  forced  into  sale  upon 
pretence  of  being  "  the  same  thing,"  or  "  as  good  as 
Brown  and  Poison's,"  if  the  name,  address,  and  desig- 
nation arc  kindly  communicated,  such  confidence  will  be 
greatly  appreciated.— BROWN  and  POLSON,  Manu- 
facturers to  Her  Majesty  the  Queen,  Paisley,  and  23 
Ironmonger  lane,  London. 

OVERLAND     ROUTE.— 

IV-V  COMMUNICATION  by  STEAM 
,„,i„jBg  to  INDIA,  AUSTRALIA,  &c.,  via 
_  Msrirt^  Egypt. — The  PENINSULAR  and 
ORIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSF-NGERS  and  receive  Cargo  and  Parcels  for 
Gibraltar,  Malt.i,  Corfu,  Egypt,  Aden,  Ceylon,  Madras, 
Calcutta,  tlic  Straits,  and  China,  by  their  steamers 
leaving  Southampton  en  the  4th  anil  20th  of 
every  month.  For  Gibraltar,  Malta,  Egvpt,  Aden, 
and  Bombny,  by  those  of  the  12th  and  27th  of  each 
month  ;  and  for  Gibraltar,  Malta,  Egypt,  Aden,  Bombay, 
Mam-itius,  Reunion,  King  George's  Sound,  Kangaroo 
Island  (for  Adelaide),  Melbourne,  and  Sydney,  by  the 
steamers  leaving  Southampton  on  the  12th  of  every 
month.— For  further  particulars  apply  at  the  Company's 
offices.  122  LeadenhaU  street,  London,  E  C,  or  Oriental 
place,  Southampton. 

NOTICE.— The  Stumers  for  Halifax  and  Boston  are 
intended  to  call  at  Cork  Harbour,  on  both  outward 
and  homeward  passages,  to  land  and  receive  Mails. 

-  iDRITISH    AND    NORTH 

i\\^-L'  AMERICAN  ROYAL  MAIL 
jKS*ls*=aC  STEAM  SHIPS,  arpr-inted  bv  the 
8-«Vi«»*i'ifTl  Admiralty  to  sail  between  LIVER- 
POOL :md  NEW  YORK  direct,  and  between  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and  receive  passengers  and  Her 
Majesty's  mails.  The  following,  or  other  vessels,  are 
appointed  to  sail  from  Liverpool:- 

CANADA,  for  BOSTON,  Saturday,  M.arch  10. 
*ARABIA,for  NEW  YORK  direct,  Saturday,  March  17 
•Taking  Passfngers  and  Goods  for  Nassau  and  Havana, 
to  be  transferred  at  New  York  on  board.E.  M.  S  S 
Karnak 

NIAGARA,  for  Boston,  Saturday,  March  24 

Passage  money,  Includlngsteward's  fee  and  provisions, 
but  without  wines  or  liquors,  which  can  be  obtained  on 
board:— To  Halifax  and  Boston,  chief  cabin.  Twenty- 
two  Pounds ;  second  cabin,  SLxteen  Pounds.  To  New 
York,  chief  cabin,  Twenty-six  Pounds ;  second  cabin 
Eighteen  Pounds.  Freight  to  Halifax,  Boston,  and  New 
York,  £3  per  ton  and  6  per  cent,  primage.  Small  parcels 
S3  each  and  upwards.  These  steam  ships  have  accom- 
mmlation  for  a  limited  number  ot  second  cabin  passengers 

For  passage  or  other  information,  apply  to  J.  B.  Foord 
52  Old  Uroad  street,  London;  D.  CuiTie,  Havre  aid 
12  Place  de  la  Bourse,  Paris;  G.  and  J.  Bums, 
Buchanan  street,  Glasgow;  I>.  and  C.  M'lvcr  Quceos- 
own  ;  or  D.  and  C.  M'lver,  Water  street,  Liverpool. 

,*,  IMPROVED  ACCOMMODATION  FOR  PAS- 
SENGERS LANDING  AND  EMBARKING  AT 
ST  KATHARINE'S  WHAliF.-An  additional  and 
scjiaratc  entrance,  leading  direct  to  and  from  the 
steamers  alongside  the  wharf,  with  waiting-rooms 
attaclied,  has  been  provided  f  jr  the  use  of  pa-sengers 
only,  by  which  all  confusion  and  inconveuiouce 
aribing  from  the  goods  tratlic  is  avoided. 

;:team   SHIPS.— 

O      The    General    Steam    Navigation 
Company's    powerfnl    and    first-class 
- — .    .  .      ^  .   STEAM  SHIPS  leave  from  St  Katha- 
rine s  Wharf  for — 

HAMBURG— Every  Wednesday  and  Saturday.  Chief 
cabin,  27;  fore,  17  5s. 

HAHBURG— Weekly. 

ROTTERDAM— Every  Tuesday,  TImrsday,  and 
Suudiiy,  at  U  mommg.  Chief  cabin,  1/  10s:  fore, 
17s  l>d,     Cologne,  84s  ed  or  I9s0d. 

ANTWERP,  BRUSSELS,  and  the  RHINE-:Tho 
Khine  and  Uolphin  every  Tuesd.iy  and  Thursday  at  1-' 
noon.  Chief  cabin,  17  7s;  fore,  20s.  Brussels,  22.  3d 
Colope,  ^.',s  (Id  Leaving  Antwerp  for  London  every 
Sunday  and  Friday  at  neon. 

OSTENU,  BRUSSELS,  and  the  RHINE— Every 
Wednesday  and  Saturday  morning.  March  7  at  1 1  a  m 
Leaving  Ostend  lor  London  every  Tuesday  and  Friday 
night.  Chief  cabin,  ISs ;  fore,  14».  Brussels,  20s  3d 
Cologre.  34s. 

HaVRE-From  8t  Katharine's  Wharf,  every  Thurs- 
day. March  8  at  12  noon.  Cliiet  cabin,  lis;  fore,  lOi 
London  to  Paris,  1  /. 

PARIS,  via  CALAIS,  direct-From  London  Bridro 
W  harf,  every  I  uesday  and  Saturday  inoming.  March  ('l 
at  2  noon  Chief  cabin,  148;  fore,  10s.  I.oiidoii  to 
Paris,  17s  8d. 

BOULOGNE— From  L«ndon  Bridge  Wharf,  every 
Wednesday,  Friday,  and  Sunday  moniing.  March  4 
»t  10;  7  at  12  noon.  Chief  cabin,  14s;  foie,  10s. 
London  to  Pans.  l«s. 

EDINBUKaH-FVom  St  Katharine's  Wharf,  ailjoln- 
Ing  the  Tower,  every  Wednesday  and  Satuiuay; 
at  10  morning.  Fares:  chief  cabin,  25s;  fore  lis, 
deck,  10s  ;  which  fares  Include  all  pier  dues  at  Lon<(on 
and  Granton. 

HULL— From  London  Bridge  Wharf,  every  Wednes- 
day and  Saturday,  at  Eight  morning  Chief  cabin, 
68  0(1;  return.  10s;  fore  cabin,  4s ;  return,  (Is. 

NEWCASTLE— From  Newcastle  Sicam  Wharf,  272 
Wapping,  every  Wednenday  and  Sunday,  at  10  mi  ruing. 
Chief caliin,  Ks;  retnrn ticket,  12«:  l'ore,5>;  return,  7s(a. 

YAliMOUTH— From  London  Bridge  Wliorf,  every 
Wednesday  ;  and  Hpturday,  at  Four  nflsnioon.  Saloon, 
88:  return,  12s:  fore  eattin,  5s;  return,  78  (id. 

onices  71  I,,ombard  street,  37  Regent  circMs,  and  .3^ 
Leudcuhall  sintt;  and  St  Katharluc  Wharf. 
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TENDERS,  STOVES,  FIRE-IRONS, 

J?  and  CIIIMNEY-PIECKS.— Buyers  of  the  above 
are  requested,  before  finallv  deciding,  to  visit  WILLIAJI 
8.  BURTONS  SHOW  ROOMS.  They  contiiin  such 
an  assortment  of  FKNUEKS,  STOVES,  RANGES, 
CHIMNEY-rlECES,  FlUE-lRONS,  and  GENERAL 
IRONMONGERY,  »«  cnanot  be  approached  elsewhere, 
eithftr  for  variety,  novelty,  beauty  of  desiirn,  or  exqui- 
sileiiesB  of  worliinanihip.  Bright  Stoves,  with  ormolu 
orn.tments  and  two  seta  of  bars,  £.t  159  to  £33  lOs : 
Bronzed  Fenders,  with  standards,  78  to  £5  12s ;  Steel 
Fenders,  £2  ISj  to  £11;  ditto,  with  rich  ormolu  sma- 
H.ent«,  from  £2  15s  to  £1S;  Chimney-pieces,  from  £1  Ss 
to  £80 ;  Fire-irons,  from  2s  3d  the  set  to  £4  48. 

The  BURTON   and  all  other  PATENT  STOVES, 
with  radiating  hearth-plates. 

U  T  L  E  R  Y ,      WARRANTED,— 


c 


The  most  varied  Assortment  of  TABLE  CUT- 
LERY in  the  world,  all  Warranted,  Is  on  Sale  at 
WILLIAM  S.  BUBTON'.S,  at  Prices  that  .ire  remunera- 
tive only  becau.se  of  the  largeness  of  the  sales.  3i-inch 
Ivory-handled  Table  Knives,  with  high  shouldcrj,  12s  Cd 
per  dozen;  Desserts  to  match,  lOs;  if  to  balance,  6'1  per 
dozen  extra ;  Carvers,  4s  3d  per  pair :  larger  sizes,  from 
20s  to  278  6d  per  dozen;  extra  fine  Ivory,  339;  if  Willi 
Silver  Ferrules,  40s  to  SOs ;  White  Bone  Tablo  Knives, 
69  per  dozen;  Desserts,  59;  Carver9,  2s  3d  Jier  pair: 
Blaelc  Horn  Table  Knives,  78  4d  per  dozen ;  Desserts, 
Gs ;  Carvers,  28  6d ;  Biacit  Wood-handled  Table  Knivei 
and  Forks,  Os  per  dozen :  Table  Steels,  from  Is  each. 
The  largest  stock  in  existence  of  rlaled  Dessert  Knives 
and  Forks,  in  cases  and  otiierwisc,  and  of  the  new  Plated 
Fish  Carvers. 

THE  PERFECT  SUBSTITUTE  FOR 

A  SILVER. — The  real  Nickel  Silver,  introduced  more 
than  26  years  ago  by  WILLIAMS.  BURTON,  when 
plated  by  the  patent  process  of  Messrs  Elkington  and 
Co.,  is  beyond  all  comparison  the  very  best  article  next 
to  sterling  silver  that  can  be  employed  aa  such,  either 
usefully  or  ornamentally,  as  by  no  possible  test  can  it  be 
distinguished  from  real  silver. 

A  small  uselul  Plate  Chest,  containing  a  set,  guaran- 
teed of  first  quality  for  finish  and  durability,  as  follows : — 
Fiddle    Thread  King's 

or  Old  or  Bruns-   Lily         or 
Silver      wick       Pat-  Military, 
Pattern.  Pattern,    tern.        Ac. 
£sd£    sd£9d£sd 

12  Table  Forks  1  13  0    2    4  0    2  10  0    2  15  0 

12  Table  Spoons 113  0    2    4  0    2  10  0    2  15  0 

12  Dessert  Forks  1    4  0     1  12  0    1  15  0    1  17  0 

12  Dessert  Spoons 1    4  0    1  12  0    1  15  0    1  17  0 

12  Tea  Spoons   0  IG  0    120160170 

(i  Egg    Spoons,     gilt 

bowl<  ...1 0  10  0    0  13  6    0  15  0    0  15  0 

2  Sauce  Ladles 060080090096 

1  Gravy  Spoon 0    6  6    0  10  0    0  11  0    0  12  0 

2  Salt    Spoons,     gilt 

bowls  034046060050 

1  Mustard  Spoon,  gilt 

bowl 018023026020 

1  PairofSnearTongs  026036040046 
1  Pair  of  Fish  Car- 
vers    1    40    1    76    110  0    112  0 

1  Butter  Knife 0    26056060070 

1  Soup  Ladle 0  10  0    0  17  0    0  17  0    1    00 

1  Sugar  Sifter 033046060066 

Total    9  19  9  13  10  3  14  19  6  16    4  0 

Any  article  to  be  had  singly  at  the  aame  prices.  An 
Oak  Chest  to  contain  the  above,  and  a  relative  number 
ef  knives,  ifec. ,  '21  I5s.  Tea  and  Coffee  Sets,  Dish  Covers, 
and  Corner  Dishes,  Cruet  and  Litiucur  Frames,  Ac,  at 
proportionate  prices.  All  kinds  of  roplating  done  by 
he  pateat  process. 

TklSII  COVERS  AND  HOT-WATER 

U  DISHES  in  every  matenal,  in  great  variety,  and 
of  the  newest  and  most  rccherchd  pattern?.  Tin  Dish 
Covers,  (i,  Cd  the  set  of  six ;  Block  Tin,  128  3d  to  27s  the 
set  of  fix;  elegant  modem  patterns,  35s  6d  to  629  6d  the 
set;  Britannia  Met»l,  with  or  without  silver  plated 
handles.  31  lis  to  6(  8s  the  set ;  Phcftield  Plated,  10(  to 
lOf  10s  the  set ;  Block  Tin  Hot- Water  Dishes,  with  wells 
for  gravy,  12s  to  308;  Britannia  Metal,  228  to  778; 
Electro-Plated  on  Nickel,  full  size,  111  lis. 

WILLIAM     S.     BURTON'S 

IT  GENERAL  FURNISHING  IRONMONGERY 
CATALOGUE  may  be  had  gratis,  and  free  by  post.  It 
contains  upwards  of  400  Illustrations  of  his  illimited 
stock  of  Electro  and  Sheffield  Plate,  Nickel  Silver,  and 
Britannia  Metal  Goods,  Dish  Covers,  and  llot-water 
Dishes,  Stoves,  Fenders,  Marble  Chimney-pieces, 
Kitchen  Ranc-es,  Lamps,  Gaselieri,  Tea  Urns  and 
Kettles,  Tea  Trays,  Clocks,  Table  Cutlery,  Boths  and 
Toilet  Ware,  Turnery,  Iron  and  Brass  Bedsteads,  Bed- 
ding, Bed-room  Furniture,  Ac,  witli  List  of  Prices,  and 
Plans  of  the  Sixteen  large  Show-rooms,  at  39  Oxford 
street,  W. ;  1,  1a,  2.  and  3  Newman  street;  and  4,  5 
and  G  Perry'a  place,  Lendon.— Eitablished  1S20. 


17REDERICK      DENT, 

L  Chronometer,  Watch  and  Clock  Maker  to  the  Qaeen 
and  Prince  Consort,  and  the  raaker  of  the  Great  Clock 
or  the  Houses  of  Parliament,  61  Strand,  and  44  Koyal 
Excnange.    No  connection  with  33  Cockspur  street. 

A  TOILETTE      REQUISITE     FOR 

J\.  THK  SPUING— AmoiiK  the  many  luxuries  of  the 
present  acre,  none  can  l«  nbtaincd  posscsslntf  the  inanilwld 
virtues  of  OLDKIDOB'S  HALM  of  COLUMBIA.  If 
apptieu  to  the  rootR  and  Itody  of  the  hair,  it  imparts  tlie 
m<»tt  dcHfchtful  coolness,  with  an  agreeable  tra^^ancc  of 
perfume.  It  also  at  this  period  of  the  seaion  prevenis 
the  hair  from  falling  off,  or  If  already  to*)  thin  or  turning 
(rrcy,  will  prevent  itH  further  profrri'ss,  and  soon  restore 
It  again.  Those  wlio  really  dwire  to  have  lieautlful  hair, 
either  ^vitli  wave  or  curl,  should  use  it  daily,  it  la  also 
celebrated  tor  strengthening  the  hair,  freeing  it  from 
scurf,  and  producing  new  hair,  whisker-t.  and  moustache?. 
Established  upwards  of  thirty  ye<ir9.  No  imitative  wash 
can  equal  it  Price  3s  64,  6s,  and  lis  oidv. — C.  and  A 
Oldridge,  13  Welliutfton  street  uorlh,Strand,  W.C. 


AILS,  SOAPS,   AND  CANDLES-— 

V    The  original  DeptH  for  LILLE  COLZA  OIL  of 

the  purest  imi«>rtation,  4s  6d  per  gallon,  in  any  quantity. 
Housohuld  Yellow  Soups,  ;iGs,  408,  448,  4Ga  and  488  per 
cwt.  The  most  durable  Soaps  in  the  trade.  Store  Dip 
Candles,  7id  per  lb.  Wax-wick  Moulds,  SJd  per  lb. 
Price's  Composites,  8d,  'Jd,  lOd,  and  lid  per  lb.  Lists 
free  on  applicatioiL  Town  deliveries  daily  per  own 
carts. 

WHITMOBE  and  CRADDOCK 

16  Bishopsgate  street  within,   E.C.,  London. 

Five  poHods  worth  ot  goods  railway  free. 


MAPPINS'    TABLE    CUTLERY.— 

JjL    Season  18C0. 

Ordinary  Medium  Best 

Quality.  Quality.  Qnality. 

Two   dozen    full-size    Table  ^sd  £sd  .Csd 

Knives,  ivory  handles   240  3    GO  4  12  0 

One-and-a-half  dozen  full-siee 

Cl)eese  do 140  114  0  2110 

One  pair  regular  Meat  Carvers  076  0  110  0  15  6 

One  pair  extra  size  do 086  0  12  0  0  16  6 

One  pair  Poultry  Carvers 076  0110  0  15G 

0«e  Steel  for  shan^ening 030  040  060 

Complete  Service 4  14  6      6  18  6      9  IG  6 

Messrs  Mappins'  table  knives  still  maintain  their  un- 
rivalled superiority;  all  their  blades  bcinp:  tlicir  own 
Slieffield  mynufacture,  are  of  the  very  first  quality,  with 
secure  ivory  handle?,  which  do  not  come  loose  in  hot 
water;  and  the  difference  in  price  is  occasioned  solely 
,  by  the  superior  quality  and  tliickness  of  the  ivory 
handles.— Mappip,  Ilrothers,  67  and  GH  King  William 
street.  City;  raaimfnctory,  Queen's  Cutlery  Works, 
Sheffield.  Table  cutlery,  razors,  pocket  cutlery,  and 
scissors,  of  their  own  manufacture,  in  stock  for  exporta- 
tion, at  Sheffield  prices. 

IFAP  PINS'      CUTLERY     AND 

.Ui  ELECTKO-SILVER  PLATE  always  in  extensive 
stock  at  their  London  warehouse  for  exportation,  at 
Sheffield  prices. 

MAPPIN  BROTHERS  are  intimately  acquainted 
with  the  proper  class  and  quality  of  their  Manufactures 
suitable  f  t)r  different  markets ;  and  they  spare  no  expense 
or  labour  iu  the  packmg  up  of  their  Cutlery  and  Electro- 
Silver  Plate,  so  that  it  shall  open  out  well  on  the  other 
side. 

Their  book  of  drawings  and  prices  is  invaluable  to 
buyers  abroad.  No  goods  shipped  unless  prepaid,  or 
payment  secured  through  some  English  nicrchnnt. 

Caction. — "59th  Geo.  Ill ,  c.  7,  sec.  8,"  entitled, 
"An  Act  to  regulate  the  Cutlery  Trade  in  England," 
provides,  "  that  any  offender  atrainst  this  Act  n  ay  be 
committed  to  prison  by  Two  Justices  of  the  Peace  for 
Three  Calendar  Month?." 

We  hereby  give  notice  that  we  shall  take  proceedings 
against  any  person  or  persons,  selling,  or  mauufaet'jriug 
any  aiticle  of  "  Cutlerv-"  stamped  with  intentto  counter- 
feit or  imi*«fe  our  t  orporate  Mark  "  The  Sun,"  granted 
to  us  by  "  The  Cutler's  Company,"  June  2Gi]i,  1S30. 
Signed,  o^,V 

MAPPIN  BROTHERS,  A^^^* 

Queen's  Cutlery  Works,  Sheffield;  and  £§^*V^" 
67  and  C8  King  William  street,  London,  E.C.     ^^£1*'* 

Table  Cutleiy,  Eazorj',  Pocket  Cutlery,  and  Scissors 
cf  their  own  Manufacture,  in  stock  for  exportation,  at 
Sheffield  prices. 

TLECTRO- SILVER    PLATE.— 

Xj  The  largest  and  most  varied  Stock  in  London  of 
Elegant  Dinner,  Tea  and  Coffee  Services,  Urns,  Kettles, 
Dish  Covers,  Side  Dishes,  Travs,  Waiters,  Presentation 
Plate,  4cS?is  on  view  in  the  si>lendid  show-rooms  of  the 
Panklibanon  General  Furniishing  Ironmongery  Com- 
pany, 5G  and  58  Baker  street.  Public  attention  is  par- 
ticularly invited  to  the  following  list  of  prices,  which 
may  be  taken  as  an  index  to  the  whole: — 

Fiddle  Double        King's 

Pattern.       Thread.       Pattern. 

£8d       Xsd       £iil 
Tab'e  Spoons..per  doz.    Ill    6  ...  2    2    0  ...  2  10    0 

DesHcrt  ditto 1    3    0  ...  1  10    0  ...  1  15    0 

Table  Forks    1  11     6  ...  2    2    0  ...  2  10    0 

Dessert  oitto  1    3    0  ...  1  10    0  ...  1  15    0 

Tea  Spoons 0  15    0  ...  1    0    0  ...  1    5    0 

A  smgle  aiticle  at  the  same  rtite  Tea  and  Coffee 
Services  from  i  4  4s ;  a  set  of  four  Dish  Covers,  £10 ; 
a  set  of  four  Corner  Dishes,  forming  eight  Dishes, 
£8.  And  some  beautiful  articles  for  presentation 
of  the  most  artistic  designs,  and  of  first-rate  quality 
and  tini-ib.  Old  silver  bought  or  taken  in  exchange. 
Electro- Plating  and  Gilding  done  on  the  shortest  notice. 
lUu.strated  books  sent  free. 

N.B.  Colza  oil,  finest  quality,  4s  per  gallon. 

ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND  DURABLE 

V  ROOFING, 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FLLT  has  been  exten-sively  used  and  pronounced  effi- 
cient and  pariicularly  applicable  for  warm  climates. 

1st.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  It  effects  a  saving  of  halt  the  timber  usually  re- 
quired. 

4th,  It  can  easily  be  applied  by  any  unpractised  person. 

fith.  From  its  lightness,  weighing  only  about  42  lbs  to 
the  B(iuare  of  100  feet,  the  cost  of  carriage  is  small 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpet«  and  lloor  cloths ;  also  for  Uulng 
ron  houses,  to  equalise  the  tenii>erature. 

Price  One  Pknny  pkii  SgUARE  Fo*»t, 

CROGGONandCO'S  PATENT  F1:LTED  SHEATH- 
ING lor  Covering  ahips'  Bwttoins,  .tc.,  and 

DKYllAIlt  FELT,  for  Covering  Steam  Boilers,  Pipes, 
(b  ;.,  preventing  the  radiation  of  Heat,  nd  saving  25  per 
cent,  of  FueL 

Samples,  testimonials,  and  full  Instructtona.  on  appll- 
ction  to  CKOGGON  and  CO,  3  Dowgate  hill,  Londoa 
and  at  2  Qoree  Piacxas,  Liverpool. 


C  0  Y  E  R' S     SULTANA     SAUCE, 

O  Relish,  Succulante,  Aromatic  Mustard,  &c.— These 
excellent  preparations,  of  which  the  Lancet,  In  its  sani- 
tary analysation  of  Articles  of  Food,  reported  so  favour- 
ably of  their  purity  and  wholesomeness,  are  to  be 
obtained  of  all  grocers  and  Italian  warehousemen  in  the 
United  Kingdom.  They  are  indispensable  with  Fish 
Meat,  Gatne,  Poultry,  Hashes,  Stews,  and  all  made 
dishes,  impart  also  to  Chops,  Steaks,  and  Cutlets  a 
most  delicious  flavour.  Wholesale,  CROSSE  and 
BLACKWELL,  Purveyors  to  the  Queen,  21  Soho  i  I 
square,  Lon^on^ 

PAU-DE-VIE.— THIS  PURE  PALE 

IJ  BRANDY,  though  only  IGs  per  gallon,  is  demon- 
strated, upon  analysis,,  to  be  peculiarly  free  from  acidity, 
and  very  superior  to  recent  importations  of  veritable 
Cognac.  In  French  bottles,  348  per  dozen;  or  securely 
packed  in  a  ca*e  for  the  country,  358. 

HENRY  BRETT  and  CO., 

Old  Furnival's  Distillery,  Holkorn. 
To  be  obtained  only  at  their  Distillery, 


IMPORTANT     NOTICE. 

QLENFIELD     PATENT     STARCH 

VX  is  the  only  STaRCH  used  in 

HER  MAJESTY'S  LAUNDRY. 

And  as  some  unprincipal  Parties  are  now  making  and 

offering  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Customers  to  be  careful,  when 
purchasing,  to  see  that  the  word  GLENFIELD  is  on 
eac*i  Packet,  to  copy  which  is  Felony. 
WOTHERSPOON  and  CO.,  Glasgow  and  London. 

C     W.    SILVER    AND    CO., 

U.  OUTFITTING  WAREHOUSES,  66  and  ti4 
COHNHILL,  E.C. 

Special  Outfits  for  Australia,  India,  and  China,  for 
Naval  and  Military  Officers,  Cadets,  Midihipmcn,  and 
Civilians.  Clothing  for  Gentlemen's  Home  Use, — viz., 
Naval  and  Military  Uniforms  and  Civilian  Dress  of  the 
best  Materials  and  Workmanship.  Shirts,  Hosiery, 
Gloves,  (fee  Ladies'  Outfits.  Furniture  for  Camp, 
Barracit,  Cabin  and  Colonial  use,  embracing  every 
variety  of  Cabinet  Work,  Canteens,  Trunks,  Portman- 
teaus, Ac,  portable  and  suited  to  all  climates. 

Manufactory,  Silvertown,  opposite  H.M.  Dockyards, 
Woolwich. 

CPRING    OVERCOATS— 

U  The  Volonteer  Wrapper,  30s ;  the  Victor,  258 ;  the 
Inverness,  25«;  the  Pelissier,  iMs;  ready-made  or  made 
to  order.  The  Forty-seven  Shilling  Suits  made  to  order 
from  Scotch,  Heatlier.and  CheviotTweedsand  Ang<.la.s, 
all  wool  and  thoroughly  shrunk,  by  B.  BENJAMIN, 
Merchant  anil  Family  Tailor,  74  Regent  street,  W- 
Patterns,  detsigns,  and  directions  for  self-measurement 
sent  free.    N.Ii. — A  perfect  fit  guaranteed. 

ISJOTICE      TO      VOLUNTEERS.— 

ll       E.  MOSEs    and   BOM  «mpl<.y   a   Special   SlulV  of 

cutters  and  workmen  for  the  Uniforms  of  Volunteer 
Rifle  Corps,  and  are  therefore  able  to  execute  all  orders 
with  promptitude,  and  at  their  usual  moderate  scale  of 
charges. 

N.B.— Estimates  for  both  Uaiform  and  Accoutrements 
may  be  obtained  at  either  of  their  Establishments, 
Corner  of  Minories  and  Aldgate,  and  Corner  of  New 
Oxford  street  and  Hart  street. 

CoiTNTKY  BuANCHEs — Bradford,  Sheflaeld,  Yorkshire. 

An  immense  stock  of  the  undermentioned  articles  in 
great  variety  for  all  classes  and  all  occasions- — 

and 


Hosiery    for    Ladies 

Gentlemen. 
Outfits  ditto  ditto. 
Bools  and  Shoes  ditto  ditto. 
Ladies'  Dresses,   Mantles, 

and  ITnderelothing, 
Ladies'  Riding  Habits. 
Army  and  Navy  Uniforms 

and  Outfits. 
Dress  &  Undress  LivericB 


Overcoats  and  Cloaks. 
Dress  and  Frock  Coats. 
Walking,     M<irning,     and 

Lounging  ditto. 
Trousers  and  Vests. 
Mourning. 
Juveniles'  Clothing. 
Sailors'  Clothing. 
Waterproof  Clothing. 
Mechanic.^'  Clothing. 
Hats  and  Caps. 

The  Bespoke  Tailoring  l'>epartment  contains  a  large 
and  well-assortetl  stock  of  English  and  Foreign  manu- 
factures. The  most  skilful  cutters  and  workmen  are 
employed. 

E.  MOSES  and  SON.  Comer  of  Minories  and  Aldgite, 
and  corner  of  New  Oxford  street  and  Hart  street. 

E.  MOSES  and  SON  wish  it  to  be  particularly  observed 
that  if  any  article  bt  not  approved  of  it  will  be  exchanged, 
or  the  money  returned  without  hesitation. 

Their  Bock,  containing  a  sketch  of  the  History  of 
British  Costume,  with  self-meaaurement  atid  list  cf 
prices,  gratis  on  a  ppHcation,  or  i>OBt  free. 

THE    "INDISPENSABLE"    SUIT, 

X  made  In  various  colours  and  patterns,  and  par- 
ticularly adapted  for  walking,  riding,  travelling,  ani 
business.  Tins  is  univeriuUy  acknowledged  to  be 
the  most  comfortable  and  serviceable  suit  ever  intro- 
duced. Price  from  ;i5s.— To  bo  obtained  of  E.  MOSES 
and  SON,  comer  ot  Minorius  and  Aldgate,  and  Corner 
of  New  Oxford  street,  and  Hart  street. 


THE    GREAT    EASTERN.— 

X  An  elegant  Almanack,  with  a  beautifully  executed 
engraving  of  the  Great  Eastern,  may  be  obtained  grntia 
of  E.  MUSES  and  SON,  Comer  of  Minoriee  and  AlUgate, 
and  Comer  of  New  Oxford  street,  and  Hart  street. 


AOOD    NKWS    FOR  SMOKERS.— 

VJ  NOPUFFING  REQUIRED.— Bay  the  new  Patent 
MEEKSCliAr.M  DUST  BILLIARD  PIPE,  the  most 
delightful,  ecoiiuinicn),  and  peniiaticut  medium  lor  the 
enjoyment  of  loliaoco  ever  inventinl.  "  Man  wants  but 
little  here  below,"  but  that  little  must  bo  thomcst  perlect 
short  pipe  tnat  can  begot,  and  itonly  cas  begot,  with  all 
its  rapidly  colouring  advantages,  at  the  "Waterloo"  To- 
bacco and  Pipe  KstRblishment,  1113  Wnterlo<,i  bridge  mad 
—Sample  pipe  In  case  sent  post  free  for  2t$  stampa^ 
EDWARD  PILLINER,  Patentee. 
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'HE  FOLKESTONE  WEST  CLIFF 

HOTEL  COMPASr  (Limitri). 
Registered  pursnanl  to  the  Joint  Stock  Companies 
cts,  18^'-",  bv  »>''':h  <he  liability  of  sliaieholters  is 
rictlv  limited  to  thtlr  subscntitioiis. 
C«l>'ital,  USO.m.  m  60,000  shares  of  £1  each, 
epoiit,  10s  per  sliare  on  appiicaUon,  and  10a  on  allot- 
.ent.  „ 

DiRECTOES. 

Cha'Uce,  Esq.,  HD-.  Chairman  of  the  London  Bridge 
Hotel  Company,  Southwark,  Chairman, 
eniamin  J.  Armstrong,  Esq.,  Depnty-Lleutenant  for 
Midillcser,   Elmfield  lodge,  SouthaU. 
'\.  Bicknell.  Esq.,  Cork  street,  Burlinston  gardens. 
1.  Goosh.  Esq.  (E.  Cough  and  Co.),  Bush  lane,  and 
I  GreenwiclL 

aptam  Gilbert  Kennicotl,  R.N.,  Mayor  of  Folkestone. 
I     Sheward,  Esq.,  Director  of  the  Sambre  and  Mcuse 
Railvrav.  Randolph  road,  Maida  Vale. 

(With  power  to  add  to  their  number.) 

Bankers. 

Heisrs  Smitli,  Payne,  and  Smiths,  Lombard  street, 

LiOndon. 

|he  National  Provinciil  Bank  of  England,  Folkestone. 

80LICIT0HS, 

lann  Tucker,  Gre-rillc,  and  Tucker,  2S  Saint  Swithin's 

lane,  Londen. 

Richard  Hart,  Esq.,  Folkestone. 

BSOKEHS. 

Hackie,  North,  and  Brown,  20  Threadncedle 
street,  Loudon, 
i  CoNsiTLTisG  Architect. 

Wiaey  Smirkc,  Esq.,  RA..  I'.G.S.,  Grosrenor  street, 
r  London. 

I  Architect  asd  Surveyor, 

ganh  Messenger,  Esq.,  Spring  gardens,  and  Folkestone. 
■■■    'Mamaobr  of  the  Hotei,— -Mr  G.  GiovanninL 
Secreiart— K.  r.  Alison,  Esq. 
Offices— 20  Wnlbrook,  City. 

TWi  Company  is  formed  for  the  purpose  of  purchasing 
id  enlarging  the  premises  well  known  as  the  WEST 
UFF  HOTEL,  FOLKESTONE,  and  advantageous 
mogements  hare  been  raado  with  the  proprietor,  who 


The  Directors  propose  to  enter  into  arrangements  with 
the  London  Bridge  Railway  Terminus  Hotel  Company, 
with  the  view  of  establishiuga  system  " eu-correspoiid- 
ence"  between  the  two  Companies,  which  will  result  in 
great  advantjiges  to  the  shareholders  of  both  Companies. 

Applications  for  shares  to  be  addressed  to  the  Secre- 
tary or  Brokers  of  the  Company.  A  deposit  of  lOs  on 
each  share  applied  for  muit  be  previously  paid  to  the 
Bankers  of  the  Company  ;  and  in  the  event  of  bo  allot- 
ment being  made,  the  deposit  money  will  be  returned. 


onuni 


ureed  to  sell  to  the  Company  the  whole  of  this  pro- 
*  by  Mr  Woodthorpe's  valuatiop,  and  to  take  a  large 
Aon  of  the  purchase  money  in  paid-up  shares,      1*08- 


of  the  propertv  will  be  given  to  the  Company  on 
«dy-<Uy,   when  completion  ot  the  purchase  will  be 
^Tbct*d. 

A  fint-chua  connection  has  already  been  secared  to 
Hotel,  as  certiaed  by  the  books,  and  which,  with 
mana^ment,  cannot  fail  to  be  permanent.    The 

ea  and  ri.-k  up  to  this  time  have  been  home  by 

present  proprietor,  so  that  a  well-establ'shed  business 
t«e  at  once  translerred  to  the  shareholders. 
Tb«  West  Cliff  Hotel  has  a  south  aspect,  is  built  upon 
Kght  dry  soil,  and  is  situ:ited  at  the  entrance  of 
"EMtone^  on  the  London  hij^h  road.    Its  position  is 
of  peculiar  beaaty.  commandiuR  the  most  delightful 
•xten&ive  sea  and  country  views;  and  it  is  the 
iOD  oi  some  of  the  most  eminent  physicians  of  the 
diat.  In  point  of  health,  it  stands  unrivalled.    Its 
proKlmity  to  th«  irririt  camp  at  Shoniclitte  must 
be   looked  upon   ai   an   important   featuro,    m^r* 
■  ily  as  It  is  unaersuF-jj  tluu  aovernraont  is  about 
porcbase  a  oonsidera  le  tract  of  the  adjoining  land 
rtte  purposes  of  fortifications,  and  for  converting  the 
ap  into  permanent  barracks,  for  a  large  additional 

Hm   Folkestone  'season  Is  of   long  duration,  !com- 
igin  the  spring  and  lasting  to  a  late  period  of 


in,  and  the  increasing?  toflus.  of  visiters  at  this 
is  so  great  that  large  numbers  are  almost  daily 
away  fur   want  of  sufficient  first-class  HoUl 
.,^_iinodatton. 

Wtom  these  facts,  and  from  the  general  satisfaction 

wied  by  visitors  alter  a  lengthenel  sojourn  at  this 

..  (inclu  ling  many  of  the  most  distinguished  families 

memlwrs  of  llie  anwtocracy),   together  with  its  im- 

.JmU  proximity  to  the  Continent,  the  certain  success 

'thb  Omtany  is  coniidt-ntly  relied  upon. 

The  result  of  similar  undrrlaking^,  whether  raetropo- 

or  provincial,  has  been  most  sitisfactory,  and  very 

profits  upon  the  capital  inveated  have  been  realised ; 

.  therefore,  anticipated  that  with  additional  outlay, 

fender  the  pr-^sent  establishment  one  uf  a  mors  exteu- 

»ndcot»pleUcha'«i:ter,ttii-- profits  will  be  augmented. 

proportion  as  the  occoinmodation  is  increased ;  and 

Directors  of  this  Company  believe  that  the  West 

■  Hotel  will  be  one  of  the  most  attractive  and  remii- 
ive  investmenu  ol  the  <lay. 

The  present  premi* cs  are  held  upon  lease  for  90  years, 

Chfif*tm*3  IH-J'A   at  the  low  annual  gr.und  rent  of 

100.   which  includes  a  targe  extent  of  land   recently 

v>  the  proT^rty.    The  capital  is  required  for  the 

i»c  of  the  lcai>e,   furniture,   plate,  linen,  fixtures 

other  effect?,  and  layinjj  out  the  ornamental  grounds 

the  Hotel;  and   for  rirrying  out  alterations,  which 

add  at  least  one  hundred  apartments  to  the  present 

{,  besldea  jiroviding  suitable  Coflfee,  IMlliard,  and 

i|jf  Rooms,  together  with  handsome  Library  and 

OApAcious  Tublic  aaWe  a  Manger. 

The  books  of  the  Company  will  be  msde  op  every 

months,  and  whatever  amount  of  profit  is  thought 

r  to  Ih;  divid&l  will  lie  declared  at  ths  General 

iDg  of  .Sh:irel)olrl>!>rs  ;  but  Interest  will  be  paid  upon 

its  ami  subacriptlof.B  frum  date  of  receipt  up  to 

time  of  payment  of  the  tirnt  dividend. 

4  novel  sy»teni  (or  the  security  of  shareholders  is 

propOied  to  be  carr  e  1  out  by  the  Directors  of  this  Com- 

'■  -i^y,  and  it  is  ini<;iid'd  to  receive  shires  at  their  par 

*iai»s  cash  paymi!iit?i  fr^im  nharehoMers  who  may  at 

■  ttrnr- v'l-ltri !,  I!.!..!.  Tbi*  arrangement  being  purely 

ri'icnts  a  pleasing  method  to  any 

:;  the  value  of  his  investment, 

the  interests  of  the  remaining 

■  ■*  »i^'-  yrcrttijr  enhane'-d  by  every  share  thus 

■t«Hrr(!.l  tl  ;if.  the  present  capital  will  be  ample 
't.'the&>ntcmplat<-d  addition  and 
j*  [>ropt;rty,  more  especially  a*  the 

1'^'  >'  oil';  of  a  ready-money  charac- 

_*  i  ly  be  required,  a  sjecial 

*'  :    will  l>e  convened  for  the 

"'^   '  t ;   but  in  no  case  wilt  the 

-apiui  >.<■  H.r-r»,u«..i  wiil.out  the  sanction  of  the  share- 
Jol4«r#,  previoosly  obtalLed  at  such  meeting. 


THE    AXGLO-LUSO- BRAZILIAN 

1     ROYAL  MAIL  feTEAM   NAVIGATION  COM- 
PANY. 

Incorporated    under  Royal    Charter    granted   by  His 
Jlsjesty  the  King  of  Portugal.  I 

Capital  £400,000,  hi  40,000  shares  of  £10  each.  | 

£1  per  share  to  be  paid  on  application,  and  £1  on 
allotment  of  the  shares.  No  further  call  will  be  made 
during  a  period  of  at  least  two  calendar  months;  and  a 
period  of  at  least  one  month  muU  intervene  between  two 
successive  call?.  The  liability  of  shareholders  is  limited 
to  the  amoimt  of  their  shares. 

Protector  of  the  Company. 
His  Majesty  the  King  of    Portugal, 
President. 
His    Royal    Highness   the   Duke    of    Oporto. 
Directors. 
His  Grace  the  Dnke  of  Saldanha,  Lisbon. 
His  Excellency  Viscount  D'Athoguia,  Lisbon. 
John  Arthur  Uoebuck,  Esq.,  M.P,,  London. 
C.  li.  >L  Talbot,  Esq..  M.P.,   Port  Talbot,  Glamorgan- 
shire, Chairman  of  the  South  Wales  Itailway  Com- 
pany. 
John  brrell  Lever,  Esq.,  M.P.,  London,  Director  of  the 

South  Wales  Railway  Company. 
Stephen  Lewis,  Esq.,  lioehampton  andIx)ndon,  Directer 

of  the  9«uih  Wales  Railway  Company, 
Thomas  Williams.  Esq,,  London,  Director  of  the  Great 

Western  Railway  Company. 
Edward  Wntkin  Edwards,  Esq.,  London.Director  of  the 

London,  Chatham,  and  Dover  Railway  Company. 
Captain  Robert  Forrf,  Shipowner,  London. 
Thomas  Howard.  Esq,  Jlanufacturer,  Manchester. 
Augusto  Ferreiia  Pinto  IJisto,  Esq.,  Merchant,  Avciro, 

I'ortugal 
Theophiio  Bemex  Philipon,  Esq.,  Lisbon. 

General  Manager— John  W.  Wilson,  Esq. 

Secretary — Waltei  T,  Salton,  Esq. 

Bankers. 

Messrs  Masterman,  I'eter?,  and  Co ,  London, 

Rank  of  I'ortugal,  Lisbon. 

SOLICITOBS — Messrs  Hughes,  Kearsey,  Masterman,  and 

Hughes,  Buckl^-fsbury,  London. 

Stock  Rrokuks. 

Messrs  De  Zoete  and  Edwards,  17  Throgmorton  street, 

London. 
Messrs  Knight  and  Coleman,  1  Royal  Exchange  build- 
ings, Londen. 

Official  Auditors. 
Messrs  Coleman,  Turquand,  Youngs,  and  Co.,  Token- 
house  yard,  London, 

AonifTo, 
Mp«8"   nikington    Brotters,    llti    FeDchurch    street, 

London. 
Thomas  Jackson,  Esq.  (Lloyd's  Agent),  Milford  Haven. 
Messrs  James  Raines  and  Co.,  Liverpool. 
Messrs  Pinto,  Ollive,  and  Co.,  Lisbon. 
Messrs  Faria  and  Brothers,  Rio  de  Janeiro. 
Messrs  Chaves,  Son,  and  Hrochado,  Bahia, 
Messrs  Tasso  and  lirothers,  I'crnambuco  and  Santos. 
Offices. 
JjOndon,  40  Cannon  street,  E  C.  (temporary.) 
Lisbon,  4  P.  Rua  Boa  Vista. 


This  Company,  formed  for  the  purpose  of  establishing 
a  line  of  steam  service  between  England,  I'ortugal,  and 
the  Brazils,  and  completing  the  essential  link  of  com- 
munication between  Mitfurd  Haven,  the  seaport  of  the 
Great  Wc-tern  and  South  Wales  Railways,  and  Santoi, 
Bahia,  and  Pernambnco.  the  seaoorts  of  the  throe  im- 
portant railways  of  the  Brazils,  has  been  incorporated 
by  a  Royal  Charter  from  His  Majesty  the  King  of 
Portugal. 

The  commercial  transactions  between  Great  Btitain, 
Portugal,  and  llic  Brjzilian  Ernjnre  are  of  immense  atid 
increasing  imiK)itance,  as  is  sliown  by  the  annual  trade 
returns.  From  18.>0  to  I8.'i7  our  exports  of  British 
manutactured  goods  to  the  IJrazlls  increaed  from 
£2.-^4  *,8J7  to  £5,447,.'ir.C;  and  tlie  passcnuer  traific 
between  Portugal  ani  that  empire,  wlitch  is  already 
very  great,  is  constantly  and  largely  increasing,  and  will 
be  very  mucli  further  developed  by  the  railways  now  In 
course  of  construction. 

TheJBrazllian  ports  send  cofffc.  dye-woods,  drugs, 
diamond.-,  silver,  and  other  valuable  products,  to  this 
country  every  year;  while  we  Import  )JO,000,000  lbs  ot 
coffee  annually,  two-thirds  of  which  m;iy  be  furnished 
by  the  Brazil?,  in  exchartge  for  Rritisli  manufactures. 
These  facts  alone  will  give  some  idea  of  tlio  present  ami 
prospective  commerce  t>€tween  the  three  countries,  and 
of  the  necessity  of  the  connectMig  link  furnislied  by 
this  Company  for  the  regular,  rapid,  and  frequent  transit 
of  goods  and  pnssengert*. 

In  sanctioning  the  formation  and  assuming  the  official 
position  of  '*  Protector"  of  the  Company,  His  Majesty 
the  King  of  Portugal  fully  recounis^s  tlic  importance  of 
the  extensive  and  increaahig  trade  that  exists  upon  the 
line  the  Directors  have  ad  'ptcd.  His  Royal  Highness 
the  Duke  of  Ojwjrto,  HhMnJef^ty's  brother,  by  accepting 
the  president's  chair,  also  gave  expression  to  bis  opinion 
as  to  the  importance  of  the  nnderiaklng. 

The  ^t«tutes  under  which  the  Company  has  boon  in- 
corporated, give  its  yennilH  special  advantages  over 
those  of  other  nations,  and  the  Directors  arc  assured 
that  their  ships,  sailing  under  the  Porlugue-e  flag,  will 
be  able  to  command  a  very  large  ahareof  the  pasT^enger 
traffic  existing  between  Great  Britain,  Portu^^al,  and  the 
Brazils. 

On  the  formation ofthis  Company  the  attention  of  the 
Board  was  directed  to  Milford  Haven,  as  tlie  bokt  p'>rt  of 
departure  from  KngUnd  lor  tlie  Soutli.  The  harLnjur 
possesses  great  nuiural  adva'ttages,  it  is  free  from  port 
dues,  and  a  pleiititul  supply  ot  fuel,  and  coal  of  an  excel- 
lent qua  ity,  can  be  luul  at  ail  times,  at  a  little  more 
than  one-half  the  price  charged  at  otlicr  more 
southent  [rorts.  As  an  additional  inducement  to  t^e 
Directors,  tic  Great  Wcsiern  and  South  Wales  Itailway 


Companies  afforded  them  great  facilities  for  working 
the  service — to  such  an  extent  thit  shippers  of  goods, 
merchants,  and  passengers,  belonging  to  Bristol,  Liver- 
pool, Southampion,  London,  and  most  of  the  important 
mercantile  districts  of  England  will  have  the  benefit, 
both  in  shipment  and  delivery,  of  greater  expedition  and 
convenience,  than  if  the  ships  went  direct  to  any  of  these 
ports.  The  importance  of  the  undertaking  will  be  further 
shown  by  the  favour  with  which  the  Brazilian  railways 
regard  it,  ai  being  the  great  hue  of  commercial  commu- 
nication  between  this  country  and  the  Brazils. 

The  Directors  have  entered  into  a  contract  with 
the  Portuguese  Government  for  a  subsidy  for  the 
carriage  of  their  mai's  to  the  Brazils,  by  which  a 
payment  is  secured  to  the  Company,  equal  to  about 
£15,000  per  annum  of  our  money.  A  contract  has 
aUo  been  entered  into  with  Her  Majesty's  Post- 
master-General on  highly  favourable  terms,  for  the 
conveyance  of  the  British  malls,  from  this  country 
to  Portugal  and  the  Brazils,  and  a  subsidy  will  also 
be  received  from  the  Brazilian  Government  for  the 
conveyance  of  their  mails,  equal  to  about  £15,000  a 
year.  In  addition  to  these  contracts,  already  concluded, 
he  Company  have  negotiations  in  progress  which  the 
Directors  confidently  anticipate  will  terminate  satisfac- 
torily,  and  in  that  case  the  Company  will  be  in  receipt 
of  a  gross  sum  of  £85,000  a  year  for  postal  service. 

Through  rates  have  been  arranged,  by  which  goods 
and  passengers  will  be  booked  from  all  the  principal 
cities  in  Great  Britain,  Irelan-',  and  the  Continent  of 
Europe,  so  as  to  secure  a  direct  transit  throughout,  in  t!ie 
most  expeditious  and  economical  manner.  Although 
the  Directors  of  tliis  Company  were  unable  to  submit 
the  undertaking  to  the  public,  or  to  take  any  steps  to 
place  the  capital  necessary  lor  carrying  it  oat,  until  the 
formalities  required  for  its  perfect  registration  under  the 
Portuguese  laws  had  been  co  mpleted,  they  felt  the 
necessity  of  occupying  the  line  at  the  earlist  moment, 
and  they  purch.iscd,  in  the  month  of  September  last, 
the  three  fine  vessels  by  which  the  service  has  been,  up 
to  the  present  time,  so  efficiently  carried  on. 

The  line  was  opened  on  the  3rd  of  October  by  the 
steamship  Milford  Haven.  She  was  followed  in  Novem- 
ber by  the  Portugal,  and  on  the  24th  of  December  by 
the  Brazil.  The  trade  of  the  Company's  line  has  thereby 
been  fa'rly  establishe'. 

Tho  fallowing  is  an  extract  from  the  report  of  the  Di- 
rectors of  t  e  Soulh  Wales  Railway  to  their  shareholders 
on  tlie  20ih  of  February,  1S60  :— 
"The  arrangemonis  for  through  booking  with  the  An- 
plo-Lusn-Brazilian  Royal  Mail  Steam   Navigation 
Company,  which  wjro  adverted  to  at  the  last  half- 
yearly  meeting,  have  been  bi  ought  into  operition. 
One  of  the  ships  of  the  Company  arrives  at,  and  do- 
parts  from,  Milford  Haven  in  e*ch  month. 
"Thetrtiffic  in  connection  with  them  has  already  be- 
come of  mater'al  importance  to  'his  Company,  and, 
from  information  which  the  Directors  hare  received, 
they  believe  that  the  uHdertaking  itself  bids  fair  to 
be  a  profitable  one  to  its  promoters,  and  of  perma- 
)  nent  advantage  to  the  South  Wales  Railway." 

Applications  for  shares  addressed  to  the  Directors  of 
the  Conii)any,  40,  Cannon  street,  London,  EC.,  or  to 
the  Br.  kers  of  the  Company,  Messrs  De  Zoete  and  Ed- 
wards, 17  Throgmorton  street,  London;  or  Messrs 
Kniglit  and  Coleman,  1  Royal  Exchange  buildings, 
London.  Each  application  for  shares  must  be  accom- 
jjanied  by  a  payment,  at  the  rate  of  £1  per  share  on  the 
number  of  shares  applied  for.  If  the  application  be  Hot 
acceded  to,  the  deposit  will  be  returned  in  full. 

I'rospectuses  may  be  had  at  the  offices  of  the  Com- 
piny,  and  from  the  Brokers  and  Agents. 

PATENT   £6   6s    WHEATSTONE'S 

i      -l-Octave  HAKMONIUM,  in  oak  case,  has  double 

pedal)',  with  soft  agreeable  quality  of  tone. — Manufdc- 
tured  by  the  patentees,  Wneatstone  and  Co.,  20  Con- 
duct street.  Regent  street. 


TTOMCEOPATHIC    COCOA  — 

Jl      TAYLOR      BROTHERS'      HOMCEOPATHIC 

COCOA  is  unequalled  as  an  article  of  Diet  for  Uomcao- 

pathic  Patients,  Dyspeptics,  and  Persons  of  delicate  con- 

stitntion 

Sold  by  all  Grocers,  la  Tin  Foil  Psckats,  at  Is  id  per  lb 

ITARVEY'S   FISH  SAUCE.— 

XL  Notice  of  Injunction. — The  admirers  of  this  cele- 
brated Fish  Sauce  are  particularly  requested  to  observe 
that  none  U  genuine  but  that  which  bears  tho  back 
label  with  the  name  of  Williah  Lazbhbt,  as  well  as 
tho  front  label  signed  "  Elizabeth  Lazenby,"  and  that 
t«r  futlier  security,  on  the  neck  of  every  bottle  of  tho 
Genuine  Sauce  will  hencelorward  appear  an  additional 
label,  printed  in  green  and  red,  as  follows: -"This 
notice  will  be  affixvd  to  Lazenby's  Harvey's  Sauce,  pre- 
pared at  the  original  warehouse,  in  addition  to  the  well- 
known  laliels,  which  are  protected  against  imitatio^i  by 
a  perpetual  injunction  in  Chancery  of  9th  July,  185S." 
ti  Edwanls  street.  P^rtman  square.  London. 

AT  HAMBLY  house  ACADEMY 

XX  Slreatham  Common,  Surrey.  Young  Gentlemen 
are  carefully  Educated  for  the  Public  Schools,  Military 
Colleges,  I'roresiMonM,  or  Citmmerce.  by  Mr  U.  S. 
TROCSDALE,  L.C.P.,  aided  by  highly  qualified  assist- 
ant masters. 

Tlie  domestic  arrangements  are  on  tlie  most  liberal 
scale;  and  tho  house  is  very  delightfully  situaterL 
The  terms  for  luplls  under  ten  years  of  ajfe,  30 
guiucas  per  annum  ;  ten  and  under  lourteen,  3.*}  guineas 
per  annum;  foiu't«cn,  40  guinea*  per  annum.  The 
above  amount  Includes  board  and  instruction  in  the 
I>atUi,  Greek,  Fre  ch,  and  EnglUh  Jjanguages,  Writing, 
Aritlnnetlc.  .Merchants'  Accounts,  History,  Geography, 
the  Use  ot  the  Globes,  Astronomy,  Geometry,  Algebra, 
and  the  other  brauchcs  of  the  .Mathematics.  A  nbrary 
is  devoted  to  the  Instmction  and  amusement  ot  tho 
pupUa  daring  their  leisure  hours.  Religious  worlis  are 
piuviued  for  Sunday  perusal  ;  and  lectures  on  various 
|H>puUr  subjects  are  occajsioually  delivered.  Gennan 
Drawing,  Dancing,  and  Music,  on  the  usual  terms. 
Washing,  hal(-a-guiuea  perquarter.  Drillingduringthe 
summer  inonths  at  a  triltiog  charge ;  and  board  diirinfc 
a  vacation,  four  guineas.  All  accounl*  arc  expected  to 
be  settled  quarterly.  Excellent  accommodation  lor 
foreigners  or  gentlemen  of  neglecrted  education.  A 
^oarUi-'s  notice  ol  remoral  is  reqnied. 
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WESTERN    AUSTRALIAN 

»  I  ASSOCI ATIOX, — At  an  adjourned  General  Meet- 
ing of  this  Association,  helil  at  the  London  Tavern,  on 
Jlouday  the  27iii  day  of    Febrnary,  it  was  Resolved: 

"  That  the  development  of  tlie  mineral  and  other 

resources  of  the  Colony  of  Wcslem  Australia  havinsr 
been  ret»rdcd  only  by  want  of  Capital  (and,  for  which 
reason  the  largo  detHand  which  has  arisen  for  its 
valuiblo  timber  cannot  be  suppliedl,  in  pursuance  of 
the  objects  ot  tins  Association  a  MlvETING  of  parties 
interested  in  the  subject  be  convened  at  the  LONDON 
TAVERN,  for  MONDAY,  the  12th  day  of  Slarch,  at 
Two  o'clock,  in  order  to  consider  the  best  steps  for  the; 
formatioH  of  a  Company,  which,  by  the  introduction 
of  Capital,  will  give  an  immediate  impulse  to  the  pro- 
sperity of  the  Calonv." 

In  accordance  with  which  Kesolutio",  a  Mectnig 
will  be  held  for  such  pnriiose  at  the  iilaoo  and  time 
aforesaid. — By  order  of  the  Council, 

ALEXANDER  ANDREWS,  Hon.  Sec 

2  Church  court,  Clement^lane,  City,  B.C. 

THE   BUENOS  AYRES   AND  SAN 

1  FERNANDO  RAILWAY  COMPANY,  Limited. 

Incorporated  with  Limited  Liability  under  the  Joint 
Stock  Companies  Acts,  18.50  and  IS.'jT,  and  authorised 
by  special  law  of  the  Legislature  »f  Buenos  Ayres,  dated 
June  25th,  18.59,  and  the  Government  Concession  of  the 
ISth  July,  1859.  Guaranteeing  .seven  per  cent. ;  the 
same  rate  will  be  allowed  on  calls  from  the  date  of  their 
payment,  and  five  per  cent,  cu  payments  in  anticipation 
of  calls. 

Length  of  line,  fifteen  English  miles. 
Capital   £150,000  (or  730,000  silver  dollars),  in  15,000 

shares  of  £10  (.50  dols)  each. 

Deposit  £2  lOs  per  share,  of  which  £1  must  be  paid  on 

application 

DiRECTOES. 

General  R.  B.  Campbell,  United  States  Consulate,  Grace- 
church  street. 
Thomas  Bohl,  Esq.,  Liverpool. 
R  D.  Heatley,  Esq.,   (Messrs  Heatley  and  Cowan),  G 

Great  Winchester  street. 
Edward  A.  Hopkins,  Esq.,  Buenos  Ayres. 
C.  S.  Jackson,  Esq.  (Sir  W.  Buruett  and  Jackson),  18 

Cannon  street. 
Harvey  Lewis,  Esq.   (Director  of  the  National  Bank), 

24  Grosvenor  street. 
L.  S.  Alagnns,  Esq    (Deputy-Chairman,  Sittingbonmo 

and  Sheerness  Railway  Company),  3  Adelaide  place. 
William  K.  Maushan,  Esq  ,  Chatham  place. 
Bakkexs  in  Losdon— The  National  Bank,  13  Old 

Broad  street,  I-'.C. 
Bankkes  ih  Buesos  AvuEs^The  State  Bank  of 

Buenos  Ayres. 

SouciTOES — Messrs  Ashnrst,  Son,  and  Morris, 

fi  Old  Jewry. 

CossuLTisG  ExGisEKE— Edwin  Clark,  Esq.,  C.E., 

24  Great  George  street. 

BSOINEER.S — Messrs  R.  B    and  J.  Grantham,  7  Great 

Scotla-id  yard,  and  31  Nicholas  lane. 

ArDlieES — G.  H.  Jay,  Esq    (of  Messrs  Qnilter,  BaU, 

Jav,  and  Co.),  3  Moorga^e  street. 

John  White  Welcli,  Esq.,  23  Philpot  lane. 

BaoKEBS  IN  London— M.'ssrs  Field,  Son,  and  Wood. 

Warnford  court. 

Messrs  Castello  Brothers,  Cushion  court,  Old  Broad 

street,  and  Hercules  passage,  Stock  Exchange. 

In  Liverpool — Messrs  S.  R.  and  R.  Healey. 

Is  DnsLiN— Edward  Fox,  Esq.,  51  Dame  street. 

Offices— 84  King  William  street,  City,  E.G. 

Detailed  prospectuses  and  forms  of  application  for 

shares  may  be  obtained  of  the  brokers  and  bankers ;  or 

at  the  Company's  offices,  84  King  William  street,  E.G. 

AppUcationsfor  shares  must  be  accompanied  with  the 
Bankers'  receipt  for  £1  per  share  in  part  payment  of  the 
deposit  of  £2  lO.i  per  share  ;  the  balance,  if  any,  must  be 
paid  on  allotment,  or,  in  default,  the  amount  may  be 
forfeited,  and  the  allotmen*  cncelled.— By  order  of  the 
Board,  A.  ELBOROUGH,  Secretary. 

■RUENOS     AYRES    AND    SAN 

1)    FERNANDO  RAILWAY  COMPANY,  Limited. 

No  further  Applications  for  Shares  will  be  received 
after  Taesday  the  (!th  instant— By  order  of  the  Board. 
A  ELBOROUGH,  Secretary. 

81  King  William  street,  lat  March,  ISJiO 

ALLEN'S  Fa  TENT 

JX  PORTMANTEAUS  and  TRAVELLING  BAGS, 
with  Square  Opening;  Ladies'  Dress  Trunks  ;  Dressing 
Bag.*,  with  silver  fittings;  Despatch  Boxes,  Writing  and 
Dressing  Cases,  and  50)  other  articles,  for  home  or 
continental  travelling.  Illustrated  Catalogues  for  ISOO, 
by  post  lor  two  stamps.— J.  W.  ALLEN,  Manufac- 
turer of  OfiScers'  Barrack  Furniture  and'Military  Out- 
fltter  (see  separate  catalogue),  18  and  22  Strand, 
London. 


MR  LEWIS  AND  SON  , 
113  Strand.— The  fioyal  Lewisim  Systems  of 
Writing,  Arithmetic,  Bookkeeping,  and  Shorthand,  as 
taught  fer  upwarus  of  fifty  years  by  Mr  Lewis,  the  real 
inventor  and  first  teacher  of  these  world-renewned  an  d 
only  infallible  systems.  Insures  perfection  in  any  of  the 
above  branches  alter  a  few  easy  and  interesting  lessons 
Persons  unable  to  take  the  lessons  may  obtain  the 
inventor's  works  for  self-instruction  at  his  only  institu- 
tion. 113  Strand 


FLEET  STREET. 
A  NEW  DISCOVERY  IN  TEETH. 

MR  IIOWARD,SURGEON-DENTIST, 

1'Jl  52  Fleet  street,  has  Introduced  an  HNTIRELY 
NEWDE.SCUIPTIONofARl'IFlClALTEETU,  fixed 
without  spri.igs,  wires,  or  ligatures.  They  so  penoct,ly 
resemliletho  natural  teeth,  as  not  to  be  distinguished 
from  the  originals  by  the  closest  ohsorvw ;  they  will 
never  change  enlour  or  decay,  and  will  be  (band  sH|>erlor 
to  any  teeth  ever  before  used.  This  method  does  not  re- 
quire the  extraction  ot  roota,  or  any  painful  operation, 
and  will  support  and  prcser\-e  <eeth  that  are  loise,  and  Is 
guarintetHi  to  restore  articulation  and  ma.srication ;  and 
that  Mr  Howard's  improvement  may  be  wthin  reach  ot 
the  most  economical,  he  has  fixed  his  charges  at  the 
lowest  scale  possible.  Decayed  teeth  rendered  sound  and 
useful  in  ma'jtication.  52  Fleet  street.— At  home  from 
1  till  b. 


■VTATIONAL  DISCOUNT  COMPANY 

1^     (LIMITED),  35  Cornhill.  Lendon.     Subscribed 
Capital,  jC'^.OOO.OOfi.     PaiU  up,  £385,345. 

Approved  mercastile  bills  discounted  for  parties  pro- 
perly introduced, 

Morey  received  at  interest  on  deposit,  repayable  on 
call  or  at  fixed  periods.— liv  order  of  tbe  Board, 

RICHARD  PRICE,  Secretary.  . 

Cornhill,  February,  18G0. 

THE    TRUST    AND    LOAN 

X    COMPANY  ef  UPPER  CANADA.    Incorporatei' 
by  Royal  Charter.    Capital  £1,000,000. 

Trustees. 
Thomas  Baring  Esq.,M.P.  |  G.  CarrGlyn,  Esq.,  M.P. 

DiBECTOKS. 

The  Right  Hon.  Edward  Pieydell  Bouverie,  M.P,, 
President. 
Willi.im  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Esq.      I  Matthew  Uzielli,  Esq. 
Cliarles  Morrison.  Esq,  T.  M.  Weguelin,  £sq. 

William  G.  Thompson,  Esq.  | 

Baxkeks— Messrs  GIj'H,  Mills,  and  Co. 
The  Dix-ectors  are  prepared  to  gnmt  Debentures  for 
loans  of  sums  of  £100  and  upwards,  for  periods  of  3, 
5,  7,  or  10  years. 

Any  information  required  can  be  obtained  on  applica- 
tion to  the  Secretaiy.       FRED.  FEARON,  Secretary, 
65  Moorgate  street,  London. 

TTNION    BANK   OF  AUSTRALIA. 

U  London  Office,  38  Old  Broad  street. 

The   Directors   of  this    Bank  grant  LETTERS   ot 
CREDIT  and  DRAFTS  on  its  Branches  as  under,  viz.  :-^ 

New  South  Walks 
Sydney  [  Brisbane    (More-  |  Orange 

Bathurst  |      ton  Bay) 

Victoria. 
Melboimie  Sandhurst 

Gee  long  Ararat 

Ballarat  Castlemaine 

South  Acstealia. 

I         Port  Adelaide 
Van  Diemen's  Land. 
Launcestou  )         Hobart  Town 

New  Zealand. 
Nelson 

Lyttelton  and 
Christchurch 
(Canterbury) 
They  likewise  negotiate  approved  Bills  on  the  Colonies, 
and  send  ©ut  Bills  tor  collection,  the  terms  for  which 
may  be  obtained  on  application  at  the  oflices  of  tlie  Bank. 
N.B.  Letters  of  Creditand  Drafts  may  also  be  procured 
ef  Messrs  Glyn  awd  Co.,  67  Lombard  street— By  orJer 
of  the  Board,  H.  W.  D  SAUNDERS,  SecreUry. 

"DANK  OF  NEW  SOUTH  WALES 

U  (Established  1817,  Incorporated  by  Act  ©f  the 
Colonial  Legislature  in  1850,  and  confirmed  by  Her 
Majesty  in  Council),  37  Cannon  street,  City. 

The  Bonrti  ot  niroctore  GRANT  LETTERS  of 
OiiKDIT,  payable  on  demand,  and  jBIl.l.3  of  ex. 
CHANGE,  at  30  days'  sight,  on  the  undermentioned 
Establishments  of  the  Corporation,  at  the  rate  of  £101 
for  every  £100  sterling  paid  here. 

New  South  Wales. 

Biithurst  I 

Albury  I 

Mudgee  | 

Tamworth         j 


Adelaide 


Auckland 
Wellington 
Napier  (Hawke's 
Bay) 


I  Goulboum 

I  Marj'borough 
Portland 


Dunedin  (Otago) 


Rocky  River 
Deniliquin 
Adelong 
Wmdsor 


Sydney 

Maitland 

Newcastle 

Brisbane 

Ipswich 

Victoria. 

Melbourne  Ballarat  Ararat 

Geeloug  Sandhurst  Tarrangowcr 

Kynoton  Beech  worth  Waugaratta 

Castlemaine  Chilteni 

And  also  on  the  Commercial  Bank  of  Van  Diemen's 
Land  at  Ilobart  Town  and  Launcestou. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  »u  auy  of 
the  Australian  colonies  and  New  Zealand. 

The  Royal  Bank  of  Scotland,  Stuckey'a  Banking 
Company,  the  Manchester  and  Liverpool  District 
Bank,  the  North  and  South  Wales  Bank,  and  the 
National  liank  in  Ircl-md  are  authorised  to  grant  credits 
on  this  Bank  at  the  several  establishments  in  Australia, 
and  will  negotiate  bills  drawn  on  the  Australian 
colonies. — By  order  of  the  London  Board, 

JOHN  SIMPSON,  Secretary. 

CHARTERED    BANK   OF    INDIA, 

\J  AUSTRALIA,  and  CHINA 

Head  oiSce — ?0  Threadneedle  street,  London,  E.G. 

Incorpora:ed  by  Royal  Charter. 

Pa  d-up  Capital,  £(J44,000. 

Chairman— Thomas  Alexander  Mitchell,  Esq ,  M.P., 

(Messrs  Sampson.  Mitchell,  and  Co.) 

Deputy-Chairman — WiUiam  Nicol,  Esq.,  ALP., 

(late  of  Mes:r8  W.  Nicol  and  Co.,  Bombay. 

Manager — G.    Lf.    Adam,  I  Secretary — J.   C,  Stewart, 

Esq.  I      Esq, 

London  Bantfrs  i  '^'^^  ^^"*^  °^  England 
J.onaon  liankcrs  ^  ,^,^^^  ^^^^,  ^^^^^ 

Calcutta  Agency— Roliert  Low  Eglmgton,  Esq.,  Agent. 
Bombay  Agency — Joseph  Rich,  Esq.,  Agent. 
Singapore  Agency — David  Duff,  Esq.,  Agent, 
llong  Kong  Agency— Charici  S.  Sherwood.  Esq.,  Agent. 
Shanghai  liraiich — John  Mackellar,  Esq  ,  Manager. 
Agents  in  AustraUa — The  Union  Bank  of  Australia. 

The  Bank  at  its  head  office  in  London  grants  drafts  on 
its  various  af^encies,  issues  letttcrs  of  credit,  unucrtakes 
the  purchase  and  sale  of  Indian  Government  and  other 
securities,  and  receivcB  deposit*  at  interest,  terms  ot* 
wliich  may  be  kiiown  on  application. 

The  sevsral  agencies  grant  bills  of  cxchflnge  on  the 
City  Bank,  London  ;  reali.'<e  the  drrtfts|and  h'-ndeesonthe 
presidencies  in  India,  rcinitting  the  proceeds  without 
charge  in  the  Bank's  own  bills  to  Europe;  effect  sales 
and  purchases  ol  (Jovermncnt  paper,  making  no  charge 
tor  obtaining  enfacement ;  draw  and  remit  interest 
and  dividends  thereon  at  tlie  current  rates  of  the 
day  ;  receive  money  on  deposit  at  interest ;  and  conduct 
nil  general  banking  t>u8hioi>8,  Including  tlie  receipt  of 
pay,  pensioiu,  and  dividends  on  stock  ^  all  kinds.. 


A  T  T  0  M  A  N       BANK, 

V      26  Old  Uroad  street,  Lonslon,  March  1,  1860. 

Notice  is  hereby  given,  that  the  Fourtli  Annual  Meet- 
ing of  shareholders  in  the  Ottoman  Bank  will  be  held  at 
the  London  Tavern,  Bishopsgatc  street,  on  WEDNES- 
DAY, the  14th  of  March,  at  OXE  o'clock,  when  the 
Dlrectora  will  submit  a  report  on  the  alTairs  of  the  Com- 
pany, together  with  the  audited  accounts  to  Dec.  31 
Ibfji). — By  order  ot  the  Court,  ' 

EDWAUD  GILBERTSOX,  Secretary. 

The  books  for  transfer  of  shares  will  be  closed  from 
the  5th  to  the  14th  of  March  inclusive. 

ENGLISH,    SCOTTISH,  AND 

1J        AUSTRALIAN  CHARTERED  BANK. 
Capital  paid  up,  600,0o0;. 

LETTERS  OF  CREDIT  ON  THE  BRANCHES  are 
GRANTED  oa  the  most  favourable  term,'?.  Bills  on  the 
Australian  Colonics  negotiated  and  sent  for  coUcctien.-. 
By  order  of  the  Court, 

73  Cornhill,  KC.    HENRY  M0ULE3,  Secretary. 

COUTH  AUSTRALIAN   BANKING 

U  COMPANY. —Incorporated  by  Royal  Charter, 
1847. — Letters  of  Credit  and  Bills  issued  upon  Adelaide, 
Port  Adelaide,  Gawler,  and  Robe  Town.  Approves 
Drafts  negotiated  and  sent  for  collection.  Every  de- 
scription of  Banking  business  conducted  direct  with 
Victoria  and  Sew  South  Wales,  through  the  Company's 
Agents.  Coupons  on  Aufetralian  Govennneiit  Bonds 
discounted. — Apply  at  S4  Old  Broad  street,  London,  E.G. 
WILLIAM  PURDY,  Manager. 


COMMERCIAL   BANKING 

V  COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 
Incorporated  by  Act  of  the  Colonial  Legislature. 
London  Boaed. 
John  Gilchrist,  Esq. 
Frederick  Parbury,  Esq. 
London  office,  No.  33  Cornhill. 
The  London  Board  of   Directors  grant  Letters  of 
Credit  payable  on  demand,  and  Bills  of  Exchange  at 
thirty  d.iys'  sight,  upon  the  undermentioned  establish- 
ments of  this  Bank  in  the  Colony  of  New  South  Wales: 
Sydney  I  Yass  I  Morpeth         I  WoUongong 

Goulburn        |  Alburj-  |  Moitllnd       | 

They  aiso  negotiate  approved  bills  upon  the  Australian 
Colonies,  send  oat  bills  for  collection,  and  transact 
every  description  of  banking  business  with  Australia 
through  the  above-nainej  establishments  of  tlie  Bank 
in  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 
No.  33  Cornhill,  London,  E.  C,  August,  185S). 


CHARTERED  MERCANTILE  BANK  I 

\J  of  INDIA,  LONDON,  and  CHINA. 

Head  Office,  52  Threadnecdlc  street.  ' 

Agencies  and  Branches  at  Bombay,  Calcutta,  Madras,  ■ 
Colombo,  Singapore,  Peuaug,  Hong  Kong,  Shanghai, 
and  Mauritius. 

The  Bank,  at  its  Head  office  in  London,  grants  Draft* 
on  Its  vaiitms  -Afjencies  and  Branches:  isKn««  Lrtters  ot 
Credit;  purchases  approved  Bills  on  India,  China, 
Ceylon,  and  Mauritius;  undertakes  the  purchase  and 
sale  of  Indian  Govcnnnent  nnd  other  Securities,  and  the 
collection  of  Private  and  Morcanliie  Bills,  at  the  port-5  and 
places  at  which  its  Agencies  are  established;  rccfivos 
Deposits  at  Interest  for  Fixed  Periods,  the  term?  of 
which  may  be  ascertained  on  application  ;  and  tranayi-ts 
generally  all  Indian  Banking  business,  including  ilie 
receipt  of  Pay,  Pensions,  and  Dividends  on  Stock  of  all 
kinds. 

THE  AGRA  AND  UNITED  SERVICE 

i.  BANK  (LIMITED):  established  in  India  l^::  i. 
Incorporated  by  Letters  Patent  18.'i7.  Paid-up  capiial 
£1,000,(100  sterling.  Reserve  fund  £175,000.  Brandies 
at  Calcutta,  Bombay,  Madras,  Agra,  Lahore,  Hoir.-- 
kong.  nnd  Shanghai. 

Head  Office — 27  Cannnn  street,  Lopdon.  E.C 

Current  or  floating  accounts  opened  with  IntUviduals 
nnd  Firms  bearinp  interest,  when  the  mininium  moiiilily 
balance  at  credit  is  not  less  than  £100,  at  the  rale  o'f 
two  per  cent,  per  annum. 

Sales  and  purchases  effected  in  British  nnl  Forf  i^n 
Securities,  in  East  India  Stock  and  Loans;  and  Arinj-, 
Navy,  and  Civil  Pay  and  Pensions  realised.  I 

Deposits  for  Fi.xed  Periods  are  received  at  Inte'eat, 
particulars  ol  which  may  be  obtained  at  the  Bank.  ' 

Bills  issued  at  the  Exchange  ol  tlio  day,  and  free  of 
at.y  extra  charge,  on  the  Br.inches  el  the  Bank. 

Approved  Bills  drawn  against  Funds,  or  upon  Parties 
in  India,  purchased,  I 

Bills  payable  in  India  sent  out  for  collection. 

Interest  on  Indim  Government  Securities  drawn,  and  ! 
the  equivalent  paid  t»  parties  intoreste-l,  without  charge. 

Hours  of  business,  10  to  4;  Saturdays,  10  to  3. 


ORIENTAL      BANK 

\J  COKPORATION. 

Incorporated  by  Koyal  Charter,  30th  Aug.,  ISiJL 

Paid-up  cai)ital,  £1,200,000;  reserved  tund,  £2u2.000. 

The  Corporation  grant  Drafts,  and  negoliato  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Madras, 
Ceylon,  Hongkong,  Singapore,  Mauritiub,  Melbourne, 
Sydney,  Auckland,  and  Wellington,  on  terms  w^Sch 
m.'ty  be  ascertained  at  their  otlice.  They  aiso  issue 
Circular  Notes  nnd  Letters  of  Credit  for  the  use  oi 
Travellers  by  the  Overland  Route.  They  undeitiiketho 
agency  of  parties  connected  with  India,  the  purchaee 
and  sale  of  Indian  Securities,  the  safe  custody  of  In'lian 
Goremment  Paper,  the  receipt  ot  Interest,  Dividends, 
Pay,  Pensions,  Ac.,  and  the  offecting  of  remittaacef 
between  the  above-named  dependencies. 

They  also  receive  deposits  of  illOO  and  upwards,  re- 
payable on  anoticeoflOdaya.and  allow  interest  tliereon 
nt  1  per  cent  below  tho  VuHk  of  England  minimum  rata 
ot  discount,  rising  and  falling  therewith.  Deposits 
suhject  to  longer  notices  of  repayment  Ixiar  higher  ratw 
which  may  l«s  ascertained  at  Ihcir  ofhce. 

Otlice  hours  10  to  3    Saturdays,  10  to  2. 

Thrcadneedle  street  LoHdon,  May  4»  1859. 
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art)f  political  economist 

THE  POPULAR  VIEW  OF  THE  REFORM  BILL 
AND  ITS  REAL  EFFECTS. 
Whence  does  it  arise  that  a  Reform  Bill  which  proposes  to 
add  about  80  per  cent,  to  the  constituencies  of  the  counties 
and  at  least  40  per  cent,  to  those  of  the  boroughs,  should 
have  been  described  so  universally  as  making  insignificant 
changes  in  the  electoral  system  of  England  i'  First,  no  doubt, 
because  the  change  has  been  discounted  by  so  many  anticipa- 
tory measures,  inclading  proposals  now  formally  abandoned. 
The  grouping  of  the  smaller  boroughs  suggested  in  the  Bill 
of  1852  has  been  revived  no  more.     The  minority  principle, 
tu)  it  was  called,  in  the  Bill  of  1854,  which  proposed  to  give 
three  members  to  many  of  the  larger  constituencies,  while 
allowing  only  two  votes  to  each  elector,  has  been  revived  no 
more.     The   proposal   to   assimilate   the  franchise    in    the 
borough  and  county,  which  was   included  in  Mr  Disraeli's 
Bill  of  last  year,  has  been  discussed  and  abandoned.     The 
'•  fancy"  franchises,  as  they  were  called, — the  savings  bank 
and  lodger's  frandiise, — bav«  been  discussed  and  abandoned. 
And  now  we  have  been  qnietly  remanded  to  the  old  principle 
of  a  rental  qualification,  with  the  sole  change  of  a  reduction 
from  \0l  to  61  in  boroughs,  and  from  501  to  10/  for  the  occu- 
piers'  qualification  in  counties.     The  effect   of  this  entire 
abaudonmeat  of  all  new  electoral  expedients  must  be,  of  course, 
to  give  a  sober  effect  to  the  measure   now  introduced, — to 
^ive  the  impression  that,  as  compared  with  the  whole  area 
of  the  Ileforin  discussion  of  the  last  few  ycar.s,  the  nwniber  at 
j|  kast  of  changes  introduced  are  insignificant. 
I      But  there  is,  probably,  another  and  better  reason  for  the 
general  and  u.istaken  irnpression   that  is  evidently   enter- 
tained by  the  public  as  to  the  unimportant  character  of  the 
new  Bill.  That  Bill,  as  we  said  last  week,  has  not  and  does  not 
profess  to  have  any  principle  or  specific  character  of  its  own.    It 
is  simply  an  imtalment  yielded  to  tlie  demands  of  the  democratic 
party,  aud  no  doubt,   wiiea  compared  with  the  principle 


adopted  by  that  party,  the  concession  is  not  very  great.  If 
we  are  to  assume  implicitly  that  the  final  tendency  of  all 
liberal  institutions  must  be  to  lodge  the  whole  political 
power  of  the  country  in  the  hands  of  the  Working  Classes,  as 
constituting  tlie  numerical  majority  of  the  nation,  no  doubt 
the  new  Bill,  though  it  is  a  step,  is  not  a  very  long  step  in 
that  direction.  Unfortunately,  it  does  not  even  claim  to  be 
judged  by  any  other  standard.  There  is  in  it  no  hint  of  any 
desire  or  intention  to  place  a  final  limit  to  the  progress  of 
democratic  tendencies.  The  best  that  it  asks  for  itself  is  to 
be  considered  as  the  smallest  concession  which  it  would  be  of 
any  use  to  make, — the  minimum  price  of  a  little  quiet  on  the 
subject  of  constitutional  machinery, — in  short,  the  price 
of  a  truce  with  the  democratic  leaders.  Thus  considered,  it 
is,  no  doubt,  an  unimportant  measure; — if  compared  with  the 
gigantic  form  of  thorongh-going  democracy  which  we  see 
faintly  looming  in  the  distance,  it  is  hut  a  dwarf  at  which  no 
one  is  inclined  to  take  alarm. 

But  if  the  provisions  of  the  new  Bill  be  considered  in  them- 
selves, quite  apart  from  the  abandoned  proposals  of  former 
Governments,  and  from  the  demands  of  the  extreme  party 
whom  the  present  concession  will  for  a  time,  it  is  hoped, 
silence  and  conciliate, — they  will  be  found  very  far  indeed 
from  insignificant.  We  have  always  been  the  first  to  main- 
tain  that  the  Working  Classes  ought  to  be  fairly  represented 
in  Parliament,  which  at  present  they  certainly  are  not.  Will 
this  measure,  or  will  it  not,  give  them  a  fair  number  of 
representatives,  if  they  choose  to  use  the  privileges  which  it 
will  place  within  their  reach  ?  We  believe  it  will.  We 
believe  that  in  many  of  the  larger  boroughs,— especially  in 
those  where  the  artisan  classes  are  the  most  numerous,  the 
command  of  the  whole  constituency  will  be  wielded  by  the 
new  class  now  first  to  be  admitted,— .that  is,  by  the  occu- 
piers of  houses  between  the  present  minimum  qualification  of 
a  10/  rental,  and  a  6/  rental.  And,  at  least  in  the  larger 
manufacturing  towns,  the  artisans,  properly  so  called,  will 
form  a  very  large  majority  indeed  of  the  new  class  thus  ad- 
mitted. Let  us  explain  the  evidence  on  which  we  found  this 
assertion. 

In  the  return  laid  on  the  table  of  the  House  at  the  begin- 
ning of  this  week  of  the  registered  electors  in  the  Parlia- 
mentary boroughs  and  the  number  of  occupiers  at  various 
rentals  between  10/  and  6/,— it  is  found  invariably  in  the 
large  boroughs,  and  not  uufrequently  in  the  small  ones,  that 
the  number  of  occupiers  already  apparently  qualified  to 
vote  by  a  10/  qualiiication  exceed  the  number  of  regis- 
tered electors  very  largely, — sometimes,  as  in  Birming- 
ham, by  more  than  half  the  whole  number  of  occupiers 
80  qualified,  by  5G  per  cent.  In  other  words,  the  num- 
ber of  registered  electors  are  not  half  as  numerous  as 
the  number  of  occupiers  apparently  qualified  to  become 
electors.  In  part,  this  is  due  to  the  fact  that  even  the 
tenants  of  10/  houses  often  compound  for  the  rates  with  their 
landlords,  and  so  do  not  get  the  political  qualification  for 
themselves.  In  part,  it  is  due  to  mere  political  indifference 
in  not  defending  their  rights.  But,  from  one  cause  or 
another,  it  does  happen  that  the  average  deduction  to  be 
made  in  the  boroughs  from  the  number  of  qualified  occupiers, 
in  order  to  arrive  at  the  probable  number  of  actual  voters, 
is  at  least  '27  i  per  cent.,  and  sometimes  much  more.  Now, 
with  this  explanation,  let  us  look  at  the  changes  which  the 
new  electoral  law  is  likfsly  to  make  ia  soms  of  our  most 
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important  manufacturing  towns, 
mentary  Return : — 


We  quote  from  the  Parlia- 


Xumberof  Occu- 
E«te  of  excess  of    piei  s  at  C(,  after 
Registered      Occupiers  at        lOi  Occupiers  deducting 

Electors.            il  and            over  registered       these  per  ccHt- 
over.                  Electors.  ages. 

46,937  25  percent 35,203 


Manchester 18,3.34 

Birmingham    ...     i),222  45.582 

Sheffield   7,381  21,351 

Leeds    5,945  14,168 

Salford 4,375  10,477 

Wolverhampton    4.025  14,399 


56 
14 
27 

li 

20 


Stockport 1,420  3,808  7      — 

50,702 


20,056 
18,362 
10,343 
10,320 
11,519 
3,542 

109,345 


We  see,  therefore,  that  in  all  these  boroughs  the  newly-  I 
enfranchised  class,  even  after  making  the  redactions  for  un- 
used qualifications,  are  likely  to  form  more  than  one-half  of 
the  whole  constituency  ;— in  Birmingham,  in  Sheffield,  in  Sal- 
ford,    in  Wolverhampton,   in   Stockport,  considerably   more 
than  one-half;— in  Manchester  and  in  Leeds  very  nearly  one- 
half  of  the  whole  constituency.     Is  it  not,  then,  evident  that 
in    such    places    as   these  the  Working  Classes,  properly  so 
called,  will   have   in  the  main    the    command   of  the  repre- 
sentation under  the  provisions   of  the  new  Bill,  if  ever  it 
should  pass  into  law  ?    It  must  be  remembered  that  we  have 
not  selected  carefully  the  above  specimens,  but  that  we  have 
taken  at  hazard  large  manufacturing  towns,  where  the  arti- 
sans are  known  to  live  in  considerable  numbers,  and  where 
the  rate  of  wages  would  certainly  enable  them  to  live  in  6/ 
houses.      What  we  have  shown  to  be  true  of  these  seven 
boroughs  is  no  doubt  true  of  most  other  manufacturing  towns, 
properly  so   called, — that  the  newly-enfranchised   class  will 
have  so  much  power  as  to  be  able  to  carry  their  own  member, 
if  they  so  choose.     How,  then,  can  it  possibly  be  said  that 
this  measure  is  an  insignificant  one,  if,  instead  of  measuring 
it  by  the  democratic  standard,  we  measure  it  by  the  principle 
that  the  Bill  ought   to  give  some  fair  representation  to  the 
Working  Classes?     It  will   not  only  give   them   some   fair 
representation,  but  will  make  them,  we  are  disposed  to  think, 
a  great   power  in  the  community.     We  find  fault  with  the 
Bill,  not  for  bestowing  that  power,  but  for  fixing  no  limits  to 
its  indefinite  extension, — for  putting  no  bounds  to  a  conces- 
sion which,  when  stretched  further  and  further,  will  end  in 
wrenching  all  the  representation  out  of  the  hands  of  the  edu- 
cated classes,  as  it  has  already  done  in   such  boroughs  as 
Marylebone  and  the  Tower  Hamlets. 

The  addition  to  the  number  of  voters  which  this  Bill  would 
make  in  the  smaller  country  boroughs  will  be  very  much 
smaller.  To  show  its  effect  in  this  direction,  we  will  take 
at  hazard  what  we  may  regard  as  fair  specimens  of  the  ordi- 
nary boroughs,  above  the  class  of  pocket-boroughs,  but  yet 
not  of  the  manufacturing  class : — 


Per  centage 

Number  of  Occu- 

Occupiers at 

of  lOiOc 

piers  at  (>l  after 

Registered 

61  aad  up- 

cupiers over 

reducing  by 

Electors. 

wards. 

registered 
Electors. 

these  per 
centages. 

Soarborongh. 

.     1,044    .. 

...     1,688    ... 

..16     percent. 

1,407 

Winchester. . 

.       835    .. 

...     1,506    ... 

..  12.5       — 

1,318 

Lewes   

.        697    .. 

...     1,231    ... 

..    8.5        — 

1,129 

Whitehaven . 

.       571    .. 

...    1,287    ... 

...  17.5       - 

1,067 

4931 

It  will  be  seen,  therefore,  that  in  such  boroughs  as  these, 
the  constituencies  will  probably  be  increased  only  by  a  little 
more  than  half  their  present  bulk,  and  there  seems  to  be  not 
a  few  where  they  will  not  be  increased  nearly  so  much. 

The  tendency  of  the  Bill,  therefore,  seems  to  be  to  throw 
much  more  power  into  the  hands  of  the  Working  Classes  in 
large  manufacturing  towns  than  in  the  minor  boroughs.  Nor 
could  this  result  be  complained  of,  if  the  Bill  had  been  based 
on  any  intelligible  principle  that  would  arrest  the  transfer 
of  political  power  to  the  hands  of  the  Working  Classes  at  any 
definite  and  reasonable  point. 


THE  SAVOY  DEBATES. 
The  tone  of  the  discussions  on  Savoy  is,  in  many  respects, 
not  quite  worthy  of  the  House  of  Commons.  Mr  Bright's  speeches 
especially,as  is  usual  with  regard  to  foreign  politic8,are  discredit- 
able to  himself  and  dishonourable  to  the  House.  The  speech  in 
which  on  Friday  week  he  frankly  avowed  his  profound  practical 
indifference  to  the  bearing  of  the  question  on  the  Savoyaids 
themselves,  so  long  as  England  does  not  involve  herself  in 
a  dangerous  quarrel  for  the  purely  fanciful  and  trivial  ends 
of  justice,  was  at  once  one  of  the  most  honest  and  shameless 


speeches  with  which  the  selfish  spirit  of  national  materialist 
has  yet  inspired  any  member  of  that  House.  "  I  say  perisi 
"  Savoy,"  said  the  honourable  member, — "  though  Savoy 
"  believe  will  not  perish  and  will  not  suffer, — rather  thanwi 
"  the  representatives  of  the  people  of  England  should  involvi 
"  the  Government  of  this  country  with  the  people  anc; 
"  Government  of  France  on  a  matter  in  which  we  havi 
"  really  no  interest  whatever."  Mr  Bright  utters  boldlj 
what  many,  we  fear,  who,  like  him,  consider  wealth  ane 
therefore  peace,  as  the  one  and  sufficient  condition  of  i 
nation's  prosperity  and  well-being,  think  without  having  th( 
audacity  to  speak.  It  is  impossible  to  withhold  i 
sort  of  respect  from  a  man  who  has  not  only  no  desire  to  eon 
ceal  the  most  disreputable  parts  of  his  own  faith,  but  whi 
publishes  and  defends  them  in  the  boldest  way;  but  we  di 
say,  that  if  an  English  House  of  Commons  should  ever  adop 
the  same  creed, —  'perish  international  justice  '  (for  that  i; 
what  Mr  Bright  means)  '  rather  than  that  Englanc 
'  should  make  any  great  sacrifice  of  wealth  or  life  to  upholi 
'  it,' — our  influence  in  Europe  will  be  deservedly  lost,  am 
we  shall  have  sunk  into  the  sordid  people  for  which  many  o 
the  continental  nations  even  now  mistake  us. 

The  vehement  cheering,  however,  with  which  Lord  Johi 
Manners's  spirited  reply,  and  Lord  John  Russell's  diguifiei 
rebuke,  were  received,  proves  that  as  yet  there  is  no  dange 
that  the  House  of  Commons  will  adopt  this  creed.  We  ma 
be  thankful  to  Mr  Bright  for  his  frank  exposition  of  it,  i 
only  that  it  destroys  his  influence  on  foreign  politics  wit 
the  House,  and  warns  them  against  a  danger  into  whic 
subtler  tempters  might  beguile  them.  But  thoug 
the  House  of  Commons  are  far  from  accordin 
much  sympathy  to  Mr  Bright,  there  is  an  uncertainty, 
nervousness,  a  want  of  clear  and  distinct  aim  in  their  di; 
cussions  on  this  subject,  which  is  not  dignified  and  m 
worthy  of  them.  They  distrust  the  Government ;  they  di; 
trust  themselves  ;  they  do  not  see  how  far  they  ought,  i 
ought  not,  to  connect  expressions  of  vague  sentiment  witii 
willingness  to  support  their  views  in  practice  if  it  should  b( 
come  needful ;  some  of  them  incline  to  Mr  Bright's  view  tli; 
they  had  better  keep  as  clear  as  they  can  ;  some  of  them  ar 
disposed  to  rely  more  on  the  power  of  mere  parliamentar 
menace ;  others  again  may  be,  as  Mr  Bright  asserts,  anxioc 
or  not  unwilling  to  plunge  us  into  all  the  horrors  of  a  w? 
with  France  ;  but  none  of  the  independent  members  appear  i 
us  to  have  taken  the  true  line  which  would  atonce  streuirtln 
the  hands  of  the  Government  in  defending  the  cause 
justice,  and  yet  not  aggravate  the  perils  of  a  certainly  crit 
ral  situation.  We  will  try  and  lay  down  a  few  simp 
principles  which,  as  it  seems  to  us,  ought  to  guide  this  di 
cussion. 

I.  All  the  Powers  of  Europe  are  clearly  bound  to  dorao) 
than  protest  against, — to  prohibit  by  every  means  in  the 
power, — any  violent  descent  upon  a  country,  however  sma 
which  might  be  itself  unwilling,  and  whose  ruler  should  1 
also  unwilling,  to  give  it  up  into  the  hands  of  another  mo 
powerful.  To  prevent  such  a  piece  of  rapacity  England  oug 
to  go  to  war,  and  would  find  plenty  of  powerful  allies.  | 
would  not  only  be  her  highest  duty,  but  her  interest  to  do  s( : 
for  such  an  act,  if  successful,  could  only  be  the  initiation  of 
long  series  of  similar  acts  that  would  plunge  all  Europe  in 
misery.  But  of  such  an  act  there  is,  as  far  as  we  know,  i 
danger  at  all  in  the  present  case.  The  Emperor  of  tl 
French  is  willing  to  abide  by, — and  must  of  course  satisfy  a 
the  other  Great  Powers  that  he  does  honestly  ascertain, — tl 
will  both  of  the  people  of  Savoy  and  of  their  ruler  on  tl 
question  of  annexation.  All  our  action,  therefore,  on  th  | 
head  must  be  limited  to  procuring  full  guarantees  that  tl 
will  of  both  the  King  of  Sardinia  and  of  the  people  of  Savi 
has  been  fairly  and  honestly  ascertained. 

2.  But  there  is  a  further  question  at  issue  no  doubt, — whit 
is  beyond  the  jurisdiction  both  of  the  people  and  of  the  prj 
sent  ruler  of  Savoy, — the  question,  how  far  any  addition  ; 
so  formidable  a  State  as  France-  on  the  frontiers  of  Italy 
compatible  with  the  peace  of  Europe  and  the  legitimate  ind 
pendence  of  Italy.  This  is  a  question  affecting  all  Juiror 
aud  can  by  no  means  he  made  to  depend  on  the  wishes  I 
Victor  Emmanuel  or  of  the  Savoyards.  Were  England' 
negotiate  with  the  Ottoman  Empire  and  the  people  of  Egy^ 
for  a  transfer  of  Egypt  to  the  British  Crown, — even  with  I 
full  consent  of  both  the  Porte  and   the   Egyptian   people,;- 
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France,  we  may  be  sure,  would  interfere  and  say  '  This  ought 
'not  to  he.'  The  Great  Powers  of  Europe  have  exactly  the 
same  right, — and  it  might  become  their  duty, — in  the  case 
of  Savoy  and  Nice.  The  simple  question  to  be  considered  is, 
how  far  it  is  or  is  not  true  that  the  strength  gained  by 
Sardinia  to  the  South  of  the  Alps  is  a  fair  makeweight, — aa 
equivalent  check, — on  the  aggressive  capacity  of  France,  to 
the  military  strength  lost  on  the  North  by  the  proposed 
cession  of  Savoy.  We  say  this  is  a  fair  question  for  discus- 
sion among  the  Powers  of  Europe,  a  question  to  the  discus- 
sion of  which  France  certainly  cannot  properly  object.  It  is  the 
only  plea  which  she  herself  puts  forward  as  her  justification 
in  claiming  Savoy.  But  it  is  clearly  a  question  not  for 
France  alone,  but  for  all  who  are  interested  in  maintaining 
the  States  of  Europe  in  tranquillity.  If  the  military  advan- 
tage of  holding  Savoy  is  more  than  an  equivalent  for  the 
increased  power  of  Sardinia, — the  Powers  of  Europe  may 
fairly  protest  against,  or  do  more  than  protest  against, — 
they  may  fairly  prohibit  it  as  an  act  of  aggrandisement.  And, 
as  we  said  last  week,  it  is  pretty  certain  that  there  will  be 
no  fair  equivalent  to  the  cession  of  Savoy,  unless  Tuscany  as 
well  as  the  other  Duchies  is  annexed  to  Piedmont.  As 
Lord  John  Russell,  we  believe,  has  well  put  it, — the 
Emperor  has  made  the  annexation  of  the  small  Duchies  his 
excuse  for  demanding  Savoy, — and  yet  maintains  that  Tus- 
cany unannexed  will  add  as  much  strength  to  any  possible 
eoii:bination  against  France  as  if  annexed.  But  if  this  be  true  of 
the  greater  State,  Tuscany,  why  not  also  of  the  smaller,  Savoy .? 
Why  should  France  have  ad  mitted,  after  the  Peace  of  Villafranca, 
that  she  had  no  claim  to  Savoy,  because  a  federation  would 
not  he  as  strong  as  a  nnited  kingdom, — and  yet  now  main- 
tain that  the  separation  of  Tuscany  could  make  no  difference 
to  Sardinia  P  Either  the  admissions  made  after  Villafranca 
were  not  only  disinterested,  but  unjust  to  France, — or  the 
assumption  now  that  Tuscany,  even  if  separate,  will  add  as 
much  strength  to  Piedmont  as  it  would  if  united,  is  very  un- 
just to  Sardinia. 

We  think,  then,  it  may  fairly  be  made  a  condition,  sine  qua 
noil,  of  England's  consent  to  the  annexation,  that  Sardinia 
-hould  be  strengthened  on  the  opposite  side  of  the  Alps  by  the 
annexation  of  Tuscany  as  well  as  th?  other  Duchies.  The 
interesting  discussion  in  the  Prussian  Chamber  of  De- 
puties, which  we  have  all  read  this  week,  proves  that 
Prussia  as  well  as  England  conceives  that  any  solid 
-'ain  of  strength  to  Sardinia  is  for  the  interest  of  Europe 
::i  general, — and  the  annexation  of  Savoy  to  France 
|uite  contrary  to  those  interests.  If,  then,  we  are  ever  to 
acquiesce  in  the  latter,  we  ought  to  demand  the  accomplish- 
ment of  the  former.  France  cannot  expect  Europe  to  permit 
her  to  gain  a  command  of  the  Alps,  unless  the  kingdom  which 
>  likely  to  defend  them  is  far  stronger  and  more  united  J 
:iian  the  present  kingdom  of  Piedmont. 


THE  VOLUNTEER  MOVEMENT  AND  ITS  REACTION 

ON  POLITICS. 

The  Volunteer  Movement  has  this  week  received  a  kind  of 

recognition  from  the  throne,  which  will,  we  trust,  tend   much 

!  )  ensure  its   pcriuanence.     AVe  do  not,  of  course,  suppose 

hat  had  this  movement  received   no   such   recognition,   it 

vould  have  been  in  danger  of  dying  away  ;  but  only  that,  at 

•ast  in  its  infancy,  and  before   the  habits  which  it  involves 

an  become  the  permanent  habits  of  Englishmen,  it  is  most 

Mrtunate  that   there  should  be  no  room  for  any  rankling 

('•eliiig    in    the    minds   of    the    volunteers    that    sacrifices 

il    their    time   and    money,    really   unusual   as     yet,    are 

not  fully  appreciated  by  our  rulers.     Before  many  years  are 

passed,  if  there  is  no  relaxation  of  effort,  it  is  probable  that 

the    physical    exercise   of    the   rifle    volunteer   will    have 

become  so  welcome  and  so  necessary  to  the  nation  at  large, 

that  there    will   be  no  disposition  to  abandon  the  training 

even  durin(J^ime  of  profound  peace.     Yet  at  present,  at  all 

•vents,  we  cannot  but  feel  that  the  movement  is  not  very 

f  eply-roofed  ;— that  the  entire  removal  of  risk   might  at 

any  time  operate  to  dissipate  the  zeal  which  feeds  it. 

»Ve  should  regret  this,  of  course,  for  the  military  reason 
•tiat  England  would  be  far  less  safe  in  case  of  any  sudden 
leri  .  But  we  should  be  inclined  to  regret  it  still  more  for 
the  loss  which  the  abandonment  of  the  movement  would,  as 
we  believe,  involve  to  the  political  spirit  of  the  country.     It 


is  a  great  thing  for  the  mass  of  Englishmen  to  feel  that  they 
personally  contribute  something  to  the  safety  and  indepen- 
dence of  the  nation  at  large.  It  is  a  great  thing  in  a  political 
point  of  view.  There  is  a  great  danger,  especially  to  a 
commercial  nation,  that,  as  civilisation  advances,  what  we 
call  national  spirit  may  decline.  There  is  danger  of  the 
different  sections  of  the  nation  becoming  isolated ;  of 
that  "  division  of  labour,'.' — on  which  civilisation  is  apt  to 
pique  itself  too  much, — tending  to  destroy  the  sense  of 
national  unity  ; — leaving  politicians  to  transact  the  politics, 
merchants  to  look  after  the  commerce,  professional  men  to 
attend  to  the  working  of  the  law  and  the  health  of  the  com- 
munity, and  soldiers  and  sailors  to  guard  it  from  attack. 
All  the  progress  of  science,  all  the  rapid  growth  of  the  arts, 
all  the  various  complexity  of  modern  life,  tends  to  augment 
this  danger.  Not  only  are  there  artisans  who  are  em- 
ployed all  their  lives  entirely  in  manufacturing  pins'  heads, 
but  there  are  plenty  of  highly  cultivated  men  who  devote  all 
their  lives  to  intellectual  pin-points, — who  bring  all  their 
skill  and  zeal  to  bear  on  the  minutest  subjects,  and  scarcely 
meddle  with  anything  at  all  outside  these  subjects.  It  is  clear 
that,  in  the  face  of  all  these  tendencies,  there  is  not  a  little 
danger  of  the  nation  ceasing  to  realise  its  nationality, — 
ceasing  to  recognise  the  real  unity  which  binds  together  its 
most  widely-separated  parts.  And  what  can  tend  to 
restore  this  feeling  more  powerfully  than  such  a 
movement  as  this  volunteer  movement,  in  which  every  man 
gives  up  something  of  jirivate  gain,  or  selfish  enjoyment, 
in  order  to  contribute  to  the  safety  and  well-being  of  the 
whole, — in  which  the  artisan  and  the  shopkeeper,  the 
lawyer,  the  merchant,  the  literary  man,  all  unite  for  the 
same  purpose,  and  are  conscious  tha't  thpy  are  contributing 
equally,  and  not  more  than  equally,  to  the  same  end  ? 
The  sense  of  nationality  cannot  but  be  fostered  by  this 
habitual  withdrawal  of  men's  attention  from  the  engrossing 
interests  of  private  ends,  and  fixing  it  on  the  great  end 
necessary  to  our  national  welfare. 

But  the  volunteer  movement  will  not  only,  as  we  believe, 
foster  the  national  spirit,   the  sense  of  unity  in  the  nation, 

it  will  also  foster  what  we  may  call  the  public  spirit, 

the  spirit,  that  is,  of  independence,  or  more  properly  of  self- 
dependence,  which  is  the  truest  safeguard  of  liberty.  There 
is  not  a  little  danger  that  this  feeling,  strong  as  it  is  in 
almost  every  Englishman  as  far  as  regards  his  individual 
and  family  life,  may  gradually  cease  to  influence  the  sphere 
of  politics.  Among  the  higher  classes  especially,  and  now, 
we  fear,  even  among  the  higher  section  of  the  middle 
classes,  there  has  been,  till  lately,  a  growing  indifference  as 
to  the  discharge  of  political  duty, — aconservative  apathy, — a 
reluctance  to  enter  deeply  into  political  morality,— a  disposi- 
tion to  drift  with  the  tide.  Now  it  seems,  to  us,  that  if  any- 
thing can  rouse  the  cultivated  portion  of  the  nation  out  of 
this  condition,  it  will  be  a  movement  which  brings  so  closely 
home  to  each  the  true  nature  of  self-government,— which  daily 
reminds  the  volunteer  that  the  only  security  for  a  healthy 
national  life  is  the  scrupulous  fidelity  and  devotion  of  each 
unit  in  the  nation, — that  indifference  and  pococurunteism  is 
fatal  to  all  national  vitality. 

Moreover,  the  movement  can  scarcely  fail  to  create  a 
deeper  interest  and  more  active  though tfulness  with  regard 
to  political  questions.  It  is  not  likely  that  those  who 
sacrifice  so  much  time  and  thought  for  the  well-being  of 
the  nation,  will  omit  to  devote  some  little  constant  attention 
to  the  way  in  which  national  affairs  are  managed  by  their 
representatives  and  rulers.  It  cannot  be  a  matter  of  indiffer- 
ence to  men  who  are  training  themselves  to  defend  their  own 
country,  to  hear  their  representatives  dealing  lightly  with  the 
honour  and  influence  of  England  abroad,— to  hear  them, 
for  instance,  exclaiming  "Perish  Savoy  rather  than  that 
"  England  should  get  involved  in  a  quarrel  with  France." 
Nor  can  it  be  a  matter  of  indifference  to  such  men  to  hear 
how  the  resources  of  the  State  are  managed  and  husbanded, 
-—to  know  what  system  of  promotion  is  considered  the  most 
likely  to  .secure  able  leaders  and  the  reward  of  faithful 
service, — in  short,  to  scan  shrewdly  for  themselves  the 
general  administration  of  affairs. 

Nor  can  we  think  that  this  movement,  much  as  it  will 
do  to  cherish  the  feeling  of  national  unity  and  the  indepen- 
dence of  public  spirit,  is  likely  to  be  other  than  anti-demo- 
cratic in  its  influence  on  politics.     No  doubt  the  poor  man  . 
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will  feel,  and  will  be  elevated  by  the  thought,  that  he  brings 
by  the  aid  of  his  single  arm  as  much  aid  to  the  State  as 
the  richest, — but  this  will  not  and  cannot  tend  as  much 
to  spread  the  feeling  of  democratic  equality  among  the  people, 
as  the  increased  sense  of  the  importance  of  discipline, 
the  value  of  training  and  experience,  the  necessity  of  guid- 
ance,— in  fact,  the  fresh  significance  of  natural  ranlc  alto- 
gether, will  tend  to  inspire  the  opposite  feeling.  We  venture 
to  say  that  there  is  no  discipline  less  likely  to  promote  de- 
mocratic tendencies  than  a  soldier's  discipline.  Men  who 
have  learned  that  all  the  strength  of  a  body  depends 
upon  the  guiding  head,  will  not  be  likely  to  un- 
dervalue the  importance  of  education  and  culture  in 
other  departments  of  life,  besides  the  military.  They  will 
see  that  even  in  politics  there  should  be  a  gradation  of 
ranks,  as  well  as  in  the  army  ; — that  those  who  have  learned 
and  thought,  ought  to  have  more  influential  posts  assigned 
them  than  those  who  have  not, — and  that  here,  as  elsewhere, 
you  cannot  alter  rules  to  meet  exceptional  cases  ; — you  can- 
not,— because  there  are  here  and  there  men  in  the  ranks 
better  fitted  to  lead  than  are  their  officers  to  follow, — 
relax  the  proper  discipline  of  the  whole  mass,  and  put  the 
better  educated  and  the  better  experienced  on  a  level  with 
the  half-taught  recruits  of  yesterday. 


COUNT  CAVOUR'S  DESPATCH. 
Or  all  the  State-papers  which  the  Italian  question  has 
produced  in  such,  abundance,  by  far  the  most  masterly  is 
Count  Cavour's  reply  to  M.  Thouvenel's  despatch  recom- 
mending to  Sardinia  to  refuse  to  annex  Tuscany  to  the 
Sardinian  Crown,  and  to  be  content  with  governing  the 
Eomagna  as  the  Vicar  of  the  Pope.  A  more  complete  reply 
it  has  seldom  fallen  to  our  lot  to  read.  Fortunately,  how- 
ever, it  is  not  a  mere  logical  superiority  which  Count 
Cavour  has  attained  over  the  French  Government ;  he  has 
succeeded  in  placing  it  in  a  position  in  which  it  will  be  ex- 
tremely difficult  to  abandon  Sardinia  to  the  mercy  of  Austria, 
even  should  Tuscany  be  annexed,  as  still  seems  highly  pro- 
bable. 

M.  Thouvenel's  despatch  had,  as  our  readers  will  re- 
member, for  its  object  to  explain  to  Sardinia  the  terms  on 
which  alone  the  Emperor  would  guarantee  Northern  and 
Central  Italy  against  the  intervention  of  any  other  Power. 
In  case,  he  said,  Sardinia  would  refuse  to  annex  Tuscany 
and  leave  the  Tuscans  to  choose  their  own  ruler, — in  case 
the  King  would  consent  to  govern  the  Romagna  as  the  Pope's 
Vicar,— -in  that  case  France  would  permit  the  annexation 
of  Modena  and  Parma, — if  the  popular  vote  declared  in  its 
favour, — and  would  guarantee  this  solution  against  the  inter- 
ference of  other  Powers.  If  Piedmont  Would  not  consent  to 
these  concessions, — then  the  Emperor  would  feel  liberated 
from  all  obligations  to  support  her, — would  devolve 
the  responsibility  of  defending  her  new  territory 
on  Sardinia  herself, — and  the  Emperor  would  reserve 
to  himself  full  liberty  to  act  in  the  matter  as  the 
interests  of  France  and  France  alone  should  dictate. 
This  threat,  which  was  no  doubt  the  most  formida- 
ble of  all  arguments,  was  not  unaccompanied  by  a  show  of 
argument.  It  was  especially  stated  that  the  Tuscan  party 
favourable  to  annexation  were  favourable  to  it  only  from 
their  hostility  to  Austria,  and  that  to  accept  their  aid  would 
be  tantamount  to  a  menace  against  the  Venetian  possessions 
of  Austria,  which  the  annexationist  party  in  Tuscany  would 
never  consent  to  leave  unassailed.  The  French  Govern- 
ment urged,  therefore,  that  only  by  refusing  the  aid  of  tlie 
annexationist  party  in  Tuscany,  and  declining  to  permit 
annexation,  could  Austria  be  satisfied  that  her  position  in 
Venetia  would  not  be  attacked. 

Count  Cavour  replies  that  neither  in  Tuscany,  nor  in  the 
Duchies,  nor  in  the  Romagna,  shall  the  will  of  the  people  be 
questioned.  If  they  vote  annexation,  the  Kin"  will  not,  and 
cannot,  decline  to  accede,  but  will  accept  the  sole  responsi- 
bility of  that  step  ;  if  they  vote  against  annexation,  he  will 
interfere  no  more.  To  act  otherwise  would  be  to  forfeit  all 
claim  to  the  confidence  of  Italy. 

But,  while  thus  quite  ready  to  face  the  contingency  01 
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losing  all  material  support  from  France,  Count  Cavour  ex- 
plains tlie  situation  with  admirable  address  in  a  way  which 
will  render  it  extremely  difficult  for  Fi-ance  entirely  to  aban- 
don Sardinia,  if  Austrian  intervention  should  be  attempted. 
France,_he  says,  has  repeatedly  pledged  herself  to  the  principle 
that  the  choice  of  the  populations  should  not  be  thwarted. 
It  was  one  of  tlie  principles  involved  in  the  four  English 
propositions  which  she  accepted  unconditionally.  All  that 
Sardinia  is  now  doing  is  to  carry  out  that  suggestion.  To! 
call  the  annexation  of  Tuscany,  in  conformity  with  there-' 
iterated  wish  of  the  people, — should  it  prove  their  reiterated 
wish, — a  menace  against  Venetia,  is  to  forget  what  Tuscany 
would  be  likely  to  become  if  left  to  herself.  It  is  the  mode- 
rate Conservative  party,  as  Count  Cavour  points  out,  who  are 
so  strong  for  the  annexation  to  Sardinia.  If  they  aredefeated 
in  that  wish,  they  will  not  have  power  enough  to  back  a  Prince 
of  their  own  without  any  of  the  prestige  of  Sardinia.  They 
would  bo  obliged  to  fall  back  on  aid  from  the  Republican  and  I 
Revolutionary  party, — the  more  so  as  all  the  Catholics  and' 
Legitimists  would  hold  aloof  from  a  Prince  chosen  by 
popular  election.  The  Mazzinians  could  not  fail  to  find  in 
Tuscany,  thus  deserted  by  Sardinia,  their  natural  home, — 
and  neither  Russia,  Prussia,  nor  even  Austria  would,  in  all 
probability,  look  with  less  dissatisfaction  on  Tuscany  under 
the  rule  of  a  legitimist  Sovereign,  than  on  Tuscany  agitated 
by  all  the  forces  of  revolutionary  violence.  Count  Cavour 
thus  shows  satisfactorily  that  the  excuse  put  forward  by 
France  as  a  sufficient  reason  for  her  withdrawal  of  her 
guarantee,  would  certainly  not  be  recognised  as  ade- 
quate by  any  of  the  European  Governments.  The 
Liberal  party  in  Prussia,  as  the  recent  debate  shows, 
is  an  earnest  advocate  for  the  increase  of  the  Sardinian  king- 
dom. Russia  would  certainly  prefer  it  to  any  alternative  oi 
popular  sovereignty.  And  if  France  should  draw  off  ant 
abandon  Sardinia  to  Austria  solely  because  Sardinia  annexe. 
Tuscany, — all  Europe  would  know  that  the  excuse  was  tlu 
merest  of  pretences, — that  her  real  objection  was  to  a  stej 
which  would  make  the  Sardinian  kingdom  comparativel) 
independent  of  French  aid, — and  that,  so  far  from  concili 
ating  Europe  by  isolating  Tuscany,  France  would  be  th( 
only  Power  in  Europe  to  desire  it. 

And  could  France  venture  to  act  on  her  threat?  'W( 
doubt  it.  .  We  doubt  whether  the  wise  audacity  of  Count 
Cavour  will  really  endanger  Sardinia  at  all.  It  will  cer- 
tainly have  some  effect  in  liberating  the  Ministry  from  the  gall- 
ing yoke  of  French  advisers.  Suppose  the  vote  of  Tuscanj 
given,  as, — in  spite  of  vote  by  ballot  and  universal  sufTragt 
during  Lent  in  a  country  overridden  by  priests, — we  trust  ii 
will  be  decisively  given,  for  annexation  to  Sardinia.  Sup- 
pose the  Duchy  annexed,  and  Austria  to  threaten  invasioi 
to  restore  the  Archduke  to  his  tlirone, — could  France  ven 
ture  to  permit  it  ?  Is  it  possible  that  even  the  opinion  o 
France,  much  less  the  opinion  of  Europe,  woul< 
permit  the  desertion  of  an  ally,  and  the  loss  o 
all  the  prestige  of  liberation,  on  an  excuse  so  paltr 
as  that  assigned  in  M.  Thouvenel's  despatch  ?  Could  tbi 
Emperor  venture  to  desert  Sardinia  simply  on  the  grounc 
that  she  had  acted  in  accordance  with  the  principle  through 
out  avowed  by  France,  though  contrary  to  her  advice,  t( 
abide  by  the  wish  of  the  various  populations,  and  had  thui 
consolidated  one  United  Kingdom  in  Northern  Italy,  instea( 
of  rejecting  from  the  Union, — desirous  though  it  was  t( 
enter  it, — a  single  State  divided  by  parties,  quite  at  a  loS! 
how  to  act,  or  whom  to  choose,  and  smarting  under  thi 
indignity  with  which  its  proffer  of  allegiance  hni 
been  returned  ?  Is  it  credible  that  public  opinioi 
in  France  or  Europe,  to  which  the  Emperor  is  ver 
sensitive,  would  waixant  such  a  course?  The  war  could 
never  have  arisen  but  for  France.  She  has  ajready  claime( 
her  reward  in  the  province  of  Savoy  and  Nice.  Is  it  credi 
ble  she  could  accept  this  prey,  and  yet  abandon  the  ally  vvh" 
was  acting,  with  far  better  gi-ounds,  on  the  same  principle  ii 
Italy  on  which  France  was  acting  in  &9''(>y  '  ■'■''  ^ 
it  appears  simply  impossible.  Even  should  Franc 
withdraw  her  aid,  we  think  Sardinia  might  succec- 
unassisted,  or  assisted  only  by  England  in  keeping  out  th 
intervention  of  Austria.  But  we  do  not  think  France  coul 
withdraw  her  aid.  And  we  are  sure  that  the  Sardinia 
Cabinet  will  now  act  with  much  less  constraint,  that  it  liii 
ventured  to  accept  this  alternative,  and  to  declare  itse 
ready  to  act  even  without  the  help  of  France. 
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THE  BOAED  OF  INLAND  REVENUE  ON  THE 
PAPER  DUTY. 
The  Board  of  Inland  Revenue  has  this  week  published  a 
very  instructive  report  on  the  Paper  Duty,  which 
illustrates  well  the  difficulties  attending  the  collection 
of  Excise  duties  on  English  manufactures.  They  tell  us, 
what  we  believe  to  be  quite  true,  that  for  some  time  back  the 
Excise  duty  on  Paper  has  been  so  imposed  as  to  interfere 
very  little  indeed  with  the  process  of  paper-making.  The 
ordinary  and  sound  objection  to  Excise  duties  has  been  that 
the  precautions  which  they  involve  on  the  part  of  the  Excise 
officers  are  in  many  ways  of  a  fettering  description.  It  becomes 
needful  that  articles  should  be  manufactured  in  a  special 
way,  in  order  that  the  legal  tests  may  be  applied  to  prevent 
any  fraud  upon  the  revenue ;  and  deviations  from,  even 
though  they  be  improvements  upon,  those  methods,  cannot  be 
permitted  by  the  Excise  officer,  because  such  deviations  foil 
the  precautions  which  they  are  obliged  to  take  against  fraud. 
Iln  this  way,  Excise  duties  have  usually  been  a  very 
great  bar  to  improvements  of  any  kind.  The  Board  of 
Inland  Revenue,  however,  tell  us  that,  in  this  way  at  least 
fthe  paper  duty  has  not  acted  nearly  so  injuriously  as  we 
jmight  expect.     They  say: — 

Your  Lordsliips  are  aware  that  the  intervention  of  the  Excise 
officer  takes  place  at  a  paper  mill,  for  the  first  time,  when  the 
ipaper  is  ready  to  be  sent  out.  It  is  then  his  business  to  weigh  it, 
|to  charge  the  duty  according  to  the  weight,  and  to  place  round  the 
reams  labels  and  wrappers  denoting  that  the  charge  has  been  made, 
and  distinguishing  them  from  such  as  have  not  been  brought  under 
his  inspection. 

These  simple  regulations  leave  the  paper-maker  comparativelv 
•free  to  adopt  the  best  and  most  economical  modes  of  working,  and 
he  can  scarcely  assert,  as  the  maltsters  and  distillers  do,  that  the 
:t)st  of  protluction  is  increased,  or  the  quality  of  the  manufac- 
tured article  impaired,  by  the  fetters  imposed  upon  him  for  fiscal 
purposes. 

It  might  seem  from  this  that  the  worst  difficulty  of  an  Ex- 
;ise  duty  had  been  fairly  surmounted  in  the  case  of  the  paper 
iuty,  and  yet  it  is  not  so.  So  full  are  all  Excise  regulations 
jf  difficulty,  that  though  the  Board  of  Inland  Revenue  had 
"airly  solved  the  problem  of  interfering  as  little  as  possible 
.vith  the  process  of  manufacture,  they  were  only  on  the 
threshold  of  the  difficulties  with  regard  to  it. 

In  the   first  place,   difficulties   arose   between  the  paper- 

■Tiakers  and  the  stationers.  The  paper-makers  had  originally 

jeen  prohibited  from  the  business  of  cutting  envelopes  at  all. 

They  v.'ere  charged  duty  on  all  the  paper  sent  out,  and  the  sta- 

ianers  cut  the  envelopes  from  the  paper  thus  charged  with  duty, 

iiid  consequently  paid  duty  on  all  the  waste  fragments  which 

.vere  cut  away  from  rectangular  sheets  of  paper  to  produce 

he  envelopes.     But  in  1850  the  paper-makers  succeeded  in 

;ctting  the  prohibition  on  their  manufacture  of  envelopes  re- 

iioved  ;    and,   as   a  consequence,  the  envelopes  were  made 

the  paper  mills.     And,  as  a  further  consequence,  these 

-te  cuttings  were   no  longer  charged  with  duty,  because, 

they  never  went  into  consumption  at  all,  the  paper-makers 

le  entitled  to  drawback  on  them,  and  the  fragments  were 

•a  reduced  to  pulp.     But  now  the  stationers  came  in  with 

•ir  complaint.     This  permission   almost  deprived  them  of 

iie  envelope  trade,  as  they  were  obliged  to  pay  duty  on  these 

'•'wte  cuttings,  since  they  paid  duty  on  the  whole  of  the  paper 

riira  which  it  was  made.     In  the  year  1857  this  grievance 

jjf  the  stationers  was  considered  and  removed,  and  they  also 

e  allowed  drawback  on  their  waste  cuttings,  on  condition 

they  were  reduced  to  pulp  at  some  paper  mill  in  the 

inence  of  an  Excise  officer. 

This  is  but  a  sample  of  the  sort  of  difficulties  under 
Ich  the  Board  of  Revenue  laboured  in  regard  to  this  trade. 
'  these  were  increased  tenfold  by  the  resolution  of  the 
of  Commons  dooming  the  paper  duty  at  the  first  con- 
renient  season.  It  was  then  found  impossible  to  apply  to 
Parliament  for  power  to  subject  new  departments  oi  the 
paper  trade  to  Excise  regulations, — and  yet  such  new  depart- 
ments of  the  trade  were  donstantly  springing  up.  For 
instance,  the  card-makers  arc  not  subject  to  the 
duty,  and  the  pasteboard-makers  are,  yet  the  card  manu- 
facture is  scarcely  more  than  nominally  distinct  from  the 
pasteboard  manufacture.  The  Board  of  Inland  Revenue 
|.say,  in  apology,  for  not  taking  power  to  subject  the  card 
,trade  to  Excise  regulations,  that,  besides  the  difficulty  caused 
by  the  resolution  of  the  House  of  Commons,— they  "  frankly 
"wn  that  they  believe  it  to   be  impossible  at  the  present 


"  day  to  subject  to  the   supervision  of  the  exciseman  any 
"  class  of  traders  who  have  hitherto  been  free  from  it." 

Again,  the  pasteboard-maker  is  at  a  disadvantage,  as 
compared  with  the  scaleboard-maker,  who  is  not  exposed 
to  this  duty.  Hat  boxes  used  to  be  made  of  pasteboard, 
and  would  be  so  made  still,  were  it  not  that  pasteboard  has 
to  pay  Excise  duty,  and  scaleboard  has  not.  The  paste- 
board-makers, therefore,  may  naturally  feel  aggrieved. 

Again,  the  pasteboard -maker  has  to  complain  that  the 
little  boxes  for  exporting  light  ornamental  goods  to  the  Con- 
tinent, which  are  best  made  of  pasteboard,  cannot  be  made  at 
the  requisite  price  on  account  of  the  Excise  duty,  and,  con- 
sequently, these  boxes  are  imparted  from  Germany,  and 
then  again  exported  with  their  contents.  Drawback  could 
not  be  allowed  on  such  boxes,  because  the  amount  of  paper 
which  they  contain  cannot  easily  be  ascertained  ;  and,  if  it 
could,  the  "  tare"  of  the  boxes  cannot  be  ascertained  when 
they  are  filled  with  goods  for  shipment. 

Altogether  it  is  obvious  that  the  character  of  the  grievances 
enforced  by  such  a  duty  as  the  paper  duty  is  quite  too  com- 
plicated for  any  previous  calculation  to  measure.  And  this 
is  a  fair  test  of  the  general  difficulty  attending  Excise  duties, 
inasmuch  as  the  paper  duty  certainly  does  interfere  less  with 
the  process  of  manufacture  than  almost  any  other  Excise 
duty. 

This  interesting  report  should  also  warn  the  House  of 
Commons  of  the  greatinexpediency  of  such  vague  resolutions 
as  that  which  condemned  the  paper  duty  long  before  it  was 
possible  to  abolish  it.  It  is  obvious  that  this  premonitory 
"  shadow  of  a  coming  event  "  has  seriously  interfered  with 
the  duties  of  the  Board  of  Revenue,  and  complicated  the 
difficulties  with  which  they  had  to  deal. 


REVIEW  OF   COTTON  AND   SPINDLES. 

[COMMUNICATKD.] 
The  alarm  which  has  recently  been  raised  on  the  subject  of  [an  adequate 
supply  of  raw  cotton  appears  to  have  roused  much  attention.  The  dis- 
cussions in  the  House  of  Lord',  «»  well  as  in  the  Commons,  and  the 
numerous  articles  which  have  followed  in  the  public  journals,  indicate  a 
degree  of  interest  which  would  appear  to  call  for  the  disclosure  of  the 
following  important  facts  : — 
Last  year-the  consumption  of  raw  cotton  by  the  manufac-       bales  lbs 

tarersof  Great  Britain  was 2,296  700    or    973  800,800 

In  1849,  now  10  years  ago,  it  was 1,590,400     or     629,798,400 


Tlic  increase  n  tlie  10  years  having  been  5!i  per  cent.  or...  706,300  or  344,002,400 
The  above  progress,  w'  en  explained  in  the  language  of  practical  lifej 
represents  an  increase  of  consumption  in  the  above  period  at  the  rate  of 
70,000  bales  a  year,  or  1,350  bales  per  week.  In  the  next  place,  let  us 
have  onr  attention  directed  to  the  amount  of  increase  which  has  been 
going  on  in  our  spindles.  In  the  year  18.50,  according  to  a  Parlia- 
mentary return,  there  were  in  Great  Bniain  (exclusive  of  Ireland) 
20,858,062  spindles  employed  upon  cotton,  and  having  reference  to  the 
Hnnual  consumption  at  that  period  of  f)29,798,400  lbs,  it  amounts  to 
thirty  lbs  per  spiudle.  Therefore,  if  we  apply  this  data  to  the  cotton  con- 
sumption of  last  year,  viz.,  973,800,800  lbs,  we  shall  find  that  the  manu- 
facluring  power  we  now  possess  !•  that  of  32,4^0,026  spindles,  showing 
an  increase  in  the  ten  years  of  11,G0I,9(J4,  or  an  average  rate  ot  progreat 
of  20,718  spindles  per  week,  and  ri  quiring  a  weekly  supply  of  1,3.50  bales 
of  cotton.  Meanwhile,  that  is  to  say,  durir;g  the  ten  years  in  question, 
the  principal  increase  of  growth  has  been  in  the  United  States,  and,  large 
as  it  may  apjtear,  it  has  barely  kept  pace  with  the  increase  of  demand, 
and  the  supplies  held  ii.  the  market  have  been  gradually  diminishing  and 
often  reduced  to  a  very  scanty  amount. 

rOUKCAST  OP  the  FUTDRE  of  spindles  and  COTTOIf. 
The  machinists  of  this  country  have,  perhaps,  never  before  found  thtm- 
selves  so  fully  employed,  and,  according  to  information  derived  from 
them,  there  is  now  Roing  on  a  greatly  accelerated  increase  in  the  erection 
ofmilla  and  in  the  extent  of  spinning  machinery  in  course  of  prepara- 
tion, not  alone  in  Great  Britain,  but  also  in  all  parts  of  Europe,  as  well 
ai  in  the  United  States.  The  new  machinery  now  constructing  for  Bri- 
tish aci-ount  has  been  put  down  at  45,0(10  spindles  per  week,  which  is 
more  than  a  twofold  rite  of  increase  as  compared  with  the  period  before 
referred  to.  These  will  require  to  be  supplied  with  their  thirty  pounds  of 
cotton  per  annum  for  each  spindle,  and  at  no  distant  day  the  increase  of 
consumption  for  the  new  spindles  alone  will  amount  to  not  less  than 
1 60,000  bales  a  year,  as  agairtit  a  rate  of  70,000  bales  in  the  last  ten  years, 
or  a  future  supply  of  3,000  bales  per  week,  aj^ainst  the  former  rate  ot 
1,350  <!ale».  Lei  it  also  be  borne  in  mintj  that  the  cotton  manufacture 
ot  Great  Britain  constitutes  only  one-half  nl  the  consumption  under  our 
immediate  notice,  while  the  other  holf  n  carried  on  in  the  various  manii- 
fucturing  di»t^iIt^of  Europe  and  in  the  United  States.  Now,  should  the 
like  raftidity  of  progress  of  manufacture  be  going  on  in  these  other  coun- 
triei,  it  muit  be  obvious  that  an  extension  of  growth  will  very  soon  be 
required  of  mors  than  300,000  bales  a  year.  It  may  be  well  for  us  to 
consider  the  practicability  of  raiMog,  with  the  requisite  speed,  so  large 
an  aildition  to  oor  supplies  in  order  to  meet  the  crowing  demand.  Let  us, 
therefore,  as  in  the  former  case,  have  reference  to  what  has  already  been 
done  in  the  increase  of  cotton  culture  during  the  past  ten  years,  and 
select  for  rsference  as  to  capability   the  United  States,  »  country  from 
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which  onr  manufacturers  are  deriving  nearly  four-fifth*  of  their  pre«ent 
supplies,  and  in  wliich  the  capablities  of  extension  are  known  to  be  so 
ample,  and  the  energetic  character  of  the  planters  so  reliable. 
*^  bales 

Th«  cotton  crop  of  the  United  Statts  of  1849-50  wis 2,096,706 

_  _  —  1850^1  was 2,355,2o7 

_  —  —  1851-52  was 3  015,029 

_  _  —  1852-53  -was 3,262,882 

_  _  —  1853-64  was 2.930,027 

The  average  product  of  tlio  above  five  years  will  be  2.731.980  bales,  showing  a  rate  of 
annual  increase  over  the  first  year  of  127,055  bales. 

bales 

The'cotton  crop  of  the  United  Stales  of  1854-65  was 2.847,339 

_  _  —  18.J5-56  was 3,527,845 

_  _  —  1856  67  was 2,939.619 

_  _  —  1867-58  was 3.113,962 

_  —  —  1658-59  wa.i 3.851,481 

The  average  proluot  of  the  above  five  years  will  be  3.256,029  bales,  showing  a  rate  of 
annual  increase  over  the  first  of  the  above  five  years  of  81,740  bales. 
Taking  the  extremes  between  the  first  and  last  of  the  above  years,  the 
difference  will  be  1,754,775  bales,  or  a  rate  of  progress  of  17-i,O0O  bales 
per  annum.  The  fluctuations  occurring  from  yesr  to  year  are  deserving 
of  notice.  They  indicate  the  unceitainty  which  must  ever  impend  over 
the  future,  though  they  do  not  maierially  obstruct  the  onward  progress  of 
success.  It  will  be  remarked  that  there  is  not  anything  decisive  to  be 
gathered  from  the  grouping  of  tliese  figures  representing  crops  ;  the 
averages  do  not  indicate  Ctrtainly  of  production  ;  and  yet,  amidst  all  the 
variations,  there  are  marks  of  elasticity  and  of  encouragement  in  the 
prospects  they  bold  out. 

The  most  remarkable  instance  of  increase  will  be  found  in  the  two 
last  seasons,  those  of  18.^8-59  of  3,851,481  bales,  and  of  1859-60  re- 
ported as  upwards  of  4.0110,000  bales  ;  but  these  crops  are  known  to 
have  been  raised  under  very  propitious  circumstances.  These  greatly  en- 
larged efforts  in  planting  have  no  doubt  been  the  result  of  high  prices 
stimulating  the  growth,  coupled,  a<  before  staed,  with  the  advantages 
derived  from  favourable  season-.  Of  the  future,  it  remains  to  be  seen 
whether  the  command  of  means  on  the  part  of  the  pUnters  of  the  United 
States  admits  of  this  extension  of  cotton  culture  which  may  be  requisite 
to  meet  a  demand  of  such  enormous  proportions.  We  know  that  in  the 
capabilities  of  India,  and  also  in  other  parts  of  the  world,  there  is  a  wide 
field  of  wealth  l>ing  unopened  to  the  cultivator;  but  hitherto  there  has 
appeared  a  most  unaccountable  apathy  or  indifference  with  regard  to  suc- 
cess. 

The  manufacturers  of  this  country  have  now  entered  upon  a  career 
of  progress  far  beyond  all  previous  experience.  Although  they  may  rest  at 
ease  in  reliance  upon  the  existence  of  an  adequate  supply  for  all  their 
wants  of  the  present  year,  yet  they  cannot  look  ahead  without  a  feeling 
of  unusual  interest  for  the  supplies  of  raw  material  to  serve  for  the  closing 
months  of  1861. 


Sigriftiltui'c. 

CROSS-BREEDING. 
There  is  probably  more  misapprehension  in  agricultural  circles 
on  the  subject  of  cross-breeding  than  on  any  other  branch  of  prac- 
tical husbandry.  The  principles  applicarte  to  the  subject  are  ex- 
tremely simple,  and  ought  to  be  present  to  the  mind  of  every  breeder, 
whether  ot  pure  or  cross-bred  stock,  both  cattle  and  sheep, — who 
means  to  attain  any  useful  and  profitable  result.  Cross-breeding 
is  merely  a  plan  of  producing  meat,  ibr  cross-bred  animals  are 
only  profitable  when  bred  for  the  butcher.  They  cannot  be  per- 
petuated. They  are  quasi-hybrids,  and  if  used  at  all  for  the  pur- 
pose of  breeding,  they  must  be  coupled  with  one  or  the  other  of 
the  pure  breeds  from  which  they  were  produced.  And  successful 
cross-breeding  can  only  be  practised  after  the  improvement  of 
pure  breeds  has  made  considerable  progress.  We  hear  much  of 
advantages  resulting  from  breeding  and  feeding  cross-bred  cattle 
in  the  North  of  Scotland,  but  what  would  the  cross-breeders  have 
done  had  not  the  Shorthorn  and  the  polled  Scot  been  brought  to 
their  present  state  of  perfection  by  the  persevering  and  discriminat- 
ing efforts  of  the  breeders  of  those  pure -bred  races.  Now  it  is  un- 
deniable that  in  the  hands  of  ordinary  farmers  cattle  and  sheep 
bred  by  crossing  commonly  turn  out  more  profitable,  if  fed  off, 
than  pure-bred  animals  treated  in  the  same  way  would  have  done. 
A  first  cross,  where  both  parents  are  good  of  their  respective 
kinds,  seems  to  be  the  most  certain  mode  of  breeding  for  the 
butcher ;  and  if  the  matter  rested  there,  it  would  be  well.  But 
not  a  few  agriculturists,  finding  their  first  crosses  prove  profitable, 
suppose  they  can  perpetuate  animals  of  the  same  character  by 
breeding  from  such  cross-bred  stock.  Every  attempt  of  the  sort 
has  proved  a  failure,  as  a  reasonable  attention  to  the  main  prin- 
ciple of  breeding,  that  "like  will  produce  like,"  would  readily  show. 

Nor  are  men  of  science  and  agricultural  writers  altogether  ex- 
empt from  the  erroneous  views  which  induce  many  agriculturists 
to  waste  their  efforts  in  attempting  to  peq)etuate  cross-breeds. 
Much  of  this  arises  from  hasty  and  insufficient  investigation  into 
the  origin  of  our  pure  breeds  of  stock.  Thus  we  find  it  fi-equcntly 
written,  and  more  frequently  said,  that  the  Shorthorn  race  has 
been  fonned_  by  a  system  of  cross-breeding,  and  that  Bakewell 
created  his  improved  Leicester  sheep  by  using  a  dash  or  two  of 
Southdown  blood,  and  the  like  ;  all  which  may  be  safely  set  down 
as  amongst  the  popular  fallacies  of  husbandry. 

In  the  paper  on  "  Cross-breeding,"  by  Mr  Spooner,  M.R.C.V.S., 
in   the   recently  published  number   of   the    Royal   Agricultural 


Society's  Journal,  we  find  an  ample  illustration  of  all  these  fallacies, 
though  the  writer,  where  depending  on  his  own  observation,  gene- 
rally arrives  at  the  correct  conclusion.  He  seems,  however,  to  be 
halting  between  two  opinions,  the  one  inclining  to  the  fallacy  that 
cross-breeds  may  be  perpetuated,  the  other,  and  more  correct  one, 
that  first  crosses  alone  are  successful.  Keeping  this  in  mind,  we 
find  much  useful  and  interesting  information  in  !Mr  Spooner's  paper. 
He  commences  by  stating  that  the  "natural  laws  by  which  the  pre- 
servation of  animal  species  is  maintained  are  involved  in  considerable 
mystery,"  and  that  "  experience  is  yet  fi-aught  with  so  much  con- 
trariety that  attempts  to  lay  down  any  certain  guide  on  it  have  for 
the  most  part  been  received  with  considerable  distrust."  This  is  an 
over-statement  of  the  difficulty  of  the  subject.  Mystery  there  may 
be  in  the  origin  of  species,  but  taking  our  modem  races  of  domestic 
animals  as  we  find  them,  there  is  no  reason  to  distrust  the" 
rule  experience  has  established,  that  "like  begets  like";  and 
the  practical  result  of  that  rule  is,  that  improvement  must  be 
sought  for  by  selecting  good  animals  of  the  same  breed,  and 
not  by  any  crossing  of  animals  of  different  breeds.  We  think 
there  is  something  like  confusion  of  thought  in  the  following 
passage: — "The  maxim  'like  begets  like,'  for  example,  is  a 
rule  having  vei^-  extensive  sway,  jet,  as  propagation  is  the 
work  of  two  parents,  the  respective  influence  of  the  one  or 
the  other  is  a  matter  involving  considerable  diversity  of  opinion, 
and  prevents  anything  like  a  certain  conclusion  being  arrived  at." 
And  then  he  proceeds  to  consider  "  on  the  very  threshold  of  the 
subject,  the  respective  influence  of  each  parent."  This  he  ex- 
amines at  considerable  length,  and  with  much  interestinjr  illustra- 
tion, arriving  at  the  conclusion  that  the  size  and  contour  in  animals 
is  most  influenced  by  the  male,  and  that  the  chest  and  vital  organs 
and  forehand  generally  more  frequently  follow  the  female.  Now, 
these  circumstances  point  with  no  uncertain  aim  to  selection  rather 
than  cross-breeding  as  the  means  of  animal  improvement.  You 
want  an  animal  not  only  like  its  parents,  but  capable  also  of  re- 
producing others  like  itself,  and  to  accomplish  your  object  you 
must  select  a  male  of  the  size  and  general  contour  you  desire  to  re- 
produce, and  a  female  of  robust  constitution,  with  capacious  frame 
and  vigorous  vital  organs — agriculturally  speaking,  a  short- 
legged,  lengthy,  roomy  dam. 

But  who  with  this  view  would  think  of  putting  two  animals 
of  diflferent  races  together  ?  The  produce  will  be  like  both  parents, 
for  though  the  male  commonly  imprints  his  own  likeness  most  strongly 
on  the  offspring,  he  by  no  means  does  so  to  the  exclusion  of  the  in- 
fluence of  the  female.  On  the  contrary,  the  progeny,  though  usually 
most  like  the  sire,  invariably  has  some  decided  points  of  re- 
semblance to  the  dam.  This  is  most  obvious  in  cross-bred  stock, 
because  the  differeyces  between  sire  and  dam  are  more  striking 
than  where  both  are  of  one  breed.  Mr  Spooner  admits  the 
difficulty  of  improving  "  by  means  of  crossing,  and  the  still  greater 
difficulty  of  establishing  a  new  breed  by  such  means."  Hence  it 
is  that  so  many  breeders  "  cling  with  superstitious  tenacity  to  the 
doctrine  of  purity  of  blood,  believing  it  to  be  the  Ark  in  which 
alone  true  safety  is  to  be  found.  Now,  pure-hreeding,  which, 
when  carried  to  an  excess,  is  called  in-and-in  breeding,  has  its 
advantages  as  well  as  disadvantages,"  and  he  then  goes  on  with 
illustrations  which  betray  the  confusion  apparent  in  the  passage 
just  quoted  between  "  pure  "  and  "  in-and-in  "  breeding. 

It  IS  true  that  a  few  breeders  of  great  celebrity  have  bred  their 
stock  from  parents  very  closely  allied,  but  they  have  done  so  with 
great  caution  and  judgment.  The  majority,  however,  carefully 
avoid  in-and-in  breeding,  which  can  never  be  necessary  with  any 
of  the  established  breeds  of  cattle  and  sheep  in  this  country.  He 
cites  the  Leicester  flock  of  Mr  Valentine  Barford,  of  Foscote,  near 
Towcester,  as  an  instance  of  pure-breeding,  and  says  that  gentleman 
"  has  the  pedigree  of  his  sheep  from  the  days  of  Bakewell  in  1783 
to  the  present  time,  and  since  1810  he  has  bred  entirely  from  his 
own  stock,  sire  and  dam,  without  any  interchange  of  male  or  female 
frotn  any  other  flock."  And  Mr  Barford  rather  prides  himself  on 
breeding  from  the  nearest  affinities.  Though  his  sheep  are  small, 
they  have  not  lost  any  of  their  fecundity  which  is  sujiposed  to 
result  from  in-and-in  breeding.  But  it  is  a  mistake  to  note  this 
as  an  instance  of  /)t(rc-breeding,  for  Mr  Barford  neglects  the 
advantages  offered  to  him  by  liis  fellow-breeders  of  Leicester 
sheep  for  the  sake  of  preser»-ing  purity  of  descent  from  a 
particular  flock,  that  of  the  original  improver  Bakewell.  Surely 
some  credit  m'ght  be  given  to  the  labours  of  subsequent 
improvers  of  Leicesters?  Yet,  in  a  preceding  passage,  Mr 
Spooner  himself  shows  pure-bi ceding  not  to  be  in-and-in  breeding, 
where  he  says  : — "  Unless  the  choice  is  extremely  confined,  most  of 
the  evils  of  pure-breeding  can  be  avoided  by  careful  selection  and 
rigorous  weeding.  Examples  of  pure-breeding  are  familiar  to  us 
in  the  race-horse,  the  first-class  Shorthorn,  and  the  Southdown 
sheep  ;  but  so  far  as  purity  of  breed  alone  is  considered,  tlie  moun- 
tain sheep  of  Wales,  the  Highland  Scotch  cattle,  and  the  Shetland 
and  Welsh  cattle  are  equally  pure  ;  but  while  the  latter  have  been 
propagated  without  care  or  attention,  the  former  have,  by  careful 
selection  and  rigorous  weeding,  been  considerably  enhanced  in 
value."  Here  we  have  the  whijle  matter  well  stated.  There  is  no 
reason  why  any  breeder,  who  desires  to  improve  Highland  or 
Welsh  cattle  or  Southdown  sheep,  should  resort  to  in-and-in  breeding 
for  the  purpose ;  his  right  course  is  to  pursue  a  system  of  "careful 
selection  and  i-igorous  weeding." 
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There  is,  however,  another  system  of  stock-breeding  which  is  in 
its  commencement  cross-breeding,  but  which  ends,  if  strictly  per- 
sisted in,  by  "  crossing  out "  one  of  the  original  breeds  with  which 
the  crossing  commenced.  This  has  taken  place  with  sheep  in 
several  districts  of  the  West  of  England,  and  of  its  history  Mr 
Spooner  gives  a  most  interesting  account.  The  Southdown  sheep 
of  Sussex  have  probably  ranged  over  the  chalk  hills  of  the  South 
of  England  from  the  time  of  the  Romans,  and  their  present  state  of 
perfection  is  due  entirely  to  selection  and  good  management.  But 
in  Wiltshire  and  Hampshire  the  original  sheep  were,  do-vvn  to  the 
beginning  of  the  present  century,  a  large  white-faced  and  homed 
breed.  This  sheep  was  "  large,  bony,  narrow  and  active,  with  a 
large  head,  Roman  nose,  and  long  curly  horns,  high  in  the  withers, 
and  sharp  in  the  spine,  and  the  largest  short-woolled  breed  in 
existence."  In  Wiltshire  this  breed  was  continued  longer  than  in 
Ham^hire,  but  the  last  flock  disappeared  about  the  year  1819. 
The  I)orset  and  Somerset  homed  sheep  of  the  present  day 
are  the  most  like  the  old  AV^iltshire  horned  sheep  of  any 
existing  breed.  Towards  the  latter  part  of  the  last  century 
the  Wutshire  flockmasters  began  to  substitute  Southdowns.  This 
■was  done  by  using  Sussex  rams,  and  in  many  cases  Sussex  ewes 
were  also  purchased,  so  that  in  a  few  years  the  chief  characteristics  of 
the  horned  breed  were  merged  in  the  Down.  Thus  the  Wiltshire 
sheep  have  long  been  strictly  Southdo'svns,  though  perhaps  the 
homed  blood  through  which  many  of  the  Wiltshire  flocks  were 
■worked  into  Southdowns  may  have  imparted  somewhat  more  size 
'ban  possessed  by  the  Sussex  flocks.  The  Wiltshire  Down,  how- 
,  ver,  is  deemed  a  pure  Southdown,  the  homed  blood  being  con- 
sidered as  crossed  out  by  the  constant  use  of  Southdown  males 
during  the  last  60  or  70  years. 

Tlie  Hampshire  sheep-breeders  took  a  difiei'ent  course.     They 
selected  the  largest,  coarsest,  and  most  black-faced  Sussex  rams 
they  could   meet   with,   and   after  some    generations    they    got 
rid    of    the    horns,    changed    the    colour    of    the    face    from 
white  to  black,  and  obtained  shorter  legs,  broader  backs,  and 
rotinder  barrels,   at  the  same  time  retaining  the  hardihood  and 
much  of  the  coarseness  of  the  original  homed  breed.     With  sheep 
thus  altered  they  for  many  years  were  content,  and  used  rams  of 
their  own  breeding,  and  so  fonned  the  Hampshire  Down,  whose 
large  colossal  head  indicates  its  descent  from  the  old  horned  sort. 
There  was  a  large  white-faced  and  hornless  breed  of  sheep  in  Berk- 
shire called  "  Notts,"  which  are  said  also  to  have  been  used  in 
Hampshire.     A  few  farmers  in  that  county  have  also  used  some 
Cotswold  blood.     That  the  Hampshire  Down  is  a  pure  sheep  nobody 
can  pretend,  but  it  is  found  to  be  a  strong  animal  which  can  be 
rofitably  used  for  crossing  with  the  Cotswold  ram  for  producing 
■avy   butcher's  sheep.      In   Dorsetshire,   the    horned   sheep   is 
raduallj    giving  way  before    the   Southdown    and  its    crosses. 
i  liere    is   also    the    Shropshire    Down,    which    came  from    the 
lorfe  Common  sheep,  a  native  of  the  county,  while  the  Oxford- 
aire    Down    is    a    cross    between    the    Cotswold    and    South- 
'.owa,  and  constitutes  the  most  modern  efiort  to  form  a  new  race. 

We    recommend    the     following    remarks,    with 
[looner    concludes    his    paper,     to     the    attention 
Iio   resort  to   cross-breeding  with   any   other   view 


which    Mr 

of    those 

than   that 

feeding  the  first  produce  of  that  cross : — "  When   equal  ad- 

» mtages  can  be  attained  by  keeping  a  pure  breed  of  sheep,  such 

are    breed   should  unquestionably    be   preferred;    and  though 

lossing  for  the  purposes  of  the  butcher  may  be  practised  with 

iipunity,  and  even  with  advantage,  yet  no  one  should  do  so  for 

II!  purpose  of  establishing  a  new  breed,  unless  he  has  clear  and 

■  I  U-denned  views  of  the  object  he  seeks  to  accomphsh,  and  has 

ily  studied  the  principles  en  which  it  can  be  carried  out,  and  is 

tcrmincd  to  bestow  for  the  space  of  half  a  lifetime  his  constant 

id  unremitting  attention  to  the  discovery  and  removal  of  defects." 

\  iid  we  may  add,  that  there  is  no  instance  of  any  one  establishing 

new  breed  which  has  attained  a  permanent  type.     Where  new 

reeds  have  l)een  established,  as,  for  instance,  the  Wiltshire  and 

liunpshire  Downs,  it  has  been  the  result  of  a  general  change  by 

1  the  farmers  of  a  district  working  in  one  direction  ;  but,  after  all, 

ey  are  but  sub-varieties  of  a  pure  breed,  and  gradually  more 

:id  more  approach  the  characteristics  of  that  breed. 


THE  CROPS  AND  THE  SEASON. 

I'armers  arc  anxiously  looking  for  dry  weather.     Seldom  has  the 

■  rra-work  been  more  in  arrear  than  it  is  at  this  time.     Even  on 

.t;  light  soils  much  wheat  remained  unsown  in  the  autumn,  while 

on  the  stror.g  land  very  considerable  breadths  intended  for  wheat 

have  yet  to  be  seeded.    And  hitherto  there  has  not  been  since 

Christmas  any  opportunity  of  preparing  the  land  for  cropping, 

hard  frosts  having  alternated  with  heavy  rains  from  that  period. 

Spring  wheat  alone  can  now  be  sown,  and,  unless  we  can  soon  get 

upon  the  land,  the  season  will  be  too  late  for  a  fair  chance  of  good 

***'PJ-.    The  sowing  of  spring  corn  and  pulse  has  been  nearly  as 

much  impeded  as  wheat,  the  ground,  even  though  well  ploughed  in  the 

autunu),  working  very  badly.     Indeed,  it  is  only  on  the  very  dry 

ila  that  any  attempts  at  sowing  have  been  made.     In  this  state 

I  things  prices  are  rather  advancing.     Our  farmers  generally  hold 

large  stocks  of  wheat,  and  there  seems  some  probability  that  they 

will  obtain  better  prices  for  it  than  they  have  received  during  the  i 


last  eighteen  months.  Live  stock  is  generally  free  from  disease, 
though  the  animals  have  been  sorely  tried  by  the  inclement  season, 
where  no  sufficient  shed-room  has  been  available.  Provender,  too, 
is  rising  in  value.  The  turnips  have  been  greatly  injured, 
while  the  pastures,  though  full  of  grass  in  the  autumn,  have 
been  so  completely  cut  up  by  frost  and  wet  that  they  have  afforded 
the  farmers  but  little  aid  towards  keeping  their  stock  through- 
out the  winter.  The  crops  of  both  hay  and  mangold  wurtzel  of 
last  year  were,  however,  large.  The  lambing  season  has  commenced, 
and  we  hear  no  complaints  at  present.  In  Scotland  there  has 
been  some  loss  of  sheep  from  the  severity  of  the  winter ;  but 
there  the  lambing  season  will  not  commence  just  yet.  Foot  lame- 
ness amongst  the  sheep  has  prevailed  in  some  districts,  attributable 
to  the  great  abundance  of  wet. 

There  are  general  complaints  of  the  present  appearance  of  the 
growing  wheat  crops,  and  they  are  very  backward.  Still  we  do 
not  think  much  of  this,  for  a  few  weeks  of  genial  spring  weather 
would  soon  make  a  complete  change,  and,  after  the  long  winter, 
we  may  fairly  hope  to  be  blessed  ere  long  with  a  glimpse  of  real 
spring. 


ill  tern  tuiE. 


RuRAi,  Life  is  Bengal  :  Illustrative  of  Anglo-Indian  Suburban 
Life  ;  more  pai'ticularly  in  Connection  with  the  Planter  and 
Peasantry,  the  Varied  Produce  of  the  Soil  and  Seasons  ;  with 
Copious  Details  of  the  Culture  and  Manufacture  of  Indigo. 
Letters  from  an  Artist  in  India  to  his  Sisters  in  England.  By 
the  Author  of  "  Anglo-Indian  Domestic  Life,"  "  Rough  Notes 
of  a  Rough  Trip  to  Rangoon,"  &c.  Illustrated  with  One 
Hundred  and  Sixty-sLx  Engravings.  London :  W.  Thacker 
and  Co.,  87  Newgate  street ;  W.  H.  Allen  and  Co.,  Leaden- 
hall  street.  Calcutta :  Thacker,  Spink,  and  Co.  Bombay : 
Thacker,  Vining,  and  Co.     1860. 

[SECOND  NOTICE.] 

The  first  half  of  the  Fourth  Chapter,   on  the  tenure  of  land  by 
natives  and  Europeans,  the  oppression  of  the  ryots,  and  their  bank- 
rupt condition,  is  full  of  painfld  interest,  and  is  generally  correct. 
Since  these  remarks,  however,  were  written,  some  very  important 
measures  have   passed   the  Legislative   Council   of   India,    more 
especially  Acts  X.  and  XI.  of  1859.     The  former  of  these  has  been 
framed, — like  many  similar  Acts  which  have  proved  fruitless, — with 
the  view  of  protecting  the  ryot,  if  possible,  from  illegal  exactions, 
enhancement  of  rent,  or  ejection,  and  the  other  oppressions  which 
are  so  notorious.      The  other  Act  has  been  pjissed  to  secure  the 
holders  of  under-tenures  or  talooks,  of  sharers  in  an  estate,  and 
absent  landholders,  from  loss,  bj  the  collusion  or  fraud  of  their 
agents,  or  co-sharers,  or  the  zemindars  from  whom  they  hold.     This 
at  once  removes  one  gi-eat  source  of  risk  hitherto  attendant  on  the 
investment  of  property  by  Em-opeans  in  indigo  concerns, — a  point 
upon  which  our  author  lays  great  stress.     As  regards  the  former 
of  these  Acts,  there  is  a  natural  limit  beyond  which  legislation 
ceases  to  have  any  effect.      We  mean  that  the  condition  of  the 
peasantry,  the  oppression  of  the  zemindars  or  planters,  and  the 
outrages  of  the  police,  cannot  wholly  be  the  result  of  legislation, 
the  existence  of  certain  laws,  or  the  absence  of  others.     While  the 
habits  and  character  of  the  people  are  what  they  are,   no  legisla- 
tion will  cure  the  main  part  of  the  evils  which  we  have  to  deplore 
in  the  case  of  this  fertile  but  unhappy  land.     Both  writers  and 
speakers  on  Indian  affairs  are  inclined  to  forget  this,  and  to  ex- 
plain every  social  evil  by  pointing  to  the  existence  of  this  or  the 
absence  of  that  enactment.     In  Lower  Bengal,  a  zemindar  can 
always  support  a  false  claim  for  rent  against  his  tenant,  because  at 
ten  minutes'  notice  he  can  find  a  land  agent  to  forge  the  necessary 
accounts,  or  witnesses  to  prove  the  claim,  from  among  the  ryot's 
own  neighbours  and  fellow-tenants.     The  very  man  who  has  been 
tortured  and  robbed  by  the  police,  or  imprisoned  in  the  planter's 
or  zemindar's  lock-up,  will  probably  deny  the  fact  when  questioned 
by  the  niagistrate  from  a  fear  of  still  worse  usage  afterwards  if  he 
persists  in  making  the  charge.     Of  how  little  use  are  any  laws  in 
such  a  degraded  social  state  as  this !     There  can  be  no  real  or  per- 
manent improvement  without  the  moral  elevation  of  the  masses 
through  the  medium  of  education.     In  Oudc  and  the  more  Northern 
Provinces,  the  natural  character  of  the  people  produces  a  better 
state  of  feeling.     Their  greater  manliness  of  spirit,  arising  perhaps 
from  a  different  physique,  provides  a  check  to  oppression,   so  that 
the  powers  which  policy  has  induced  us  to  throw  mto  the  hands  of 
the  talookdars  inay  not  be  abused  to  the  extent  they  have  been  in 
Bengal.     Certainly,  we  look  to  the  character  of  the  peasantry  in 
Oude  as  a  far  more  effectual  preventive  than  any  of  the  conditions 
inserted  by  Government  in  the  grants  made  to  the  talookdars. 
With  a  degraded  and  spiritless  population,  such  conditions  and 
stipulations  are  but  a  broken  reed  to  lean  upon,  as  the  history  of 
legislation  in  Bengal  only  too  clearly  shows. 

We  should  not  omit,  too,  to  mention  that  much  of  the  indebted- 
ness to  which  the  ryot  of  Lower  Bengal  owes  that  dependent  con- 
dition which  places  him  at  the  mercy  of  zemindar  or  planter,  arises 
out  of  his  Irish-like  carelessness  and  improvidence, — in  which  re- 
spect also  he  is  very  inferior  to  the  natives  of  the  Upper  I'rovinces. 
If  the  Bengali  ryot  could  but  start  fiiir  and  free  from  all  debts,  and 
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exercise  thrift  instead  of  spending  two  years'  income  in  a  week  at 
every  marriage  iu  his  family,  he  might  be  most  prosperous.  The 
net  profits  of  rice  cultivation, — freed  from  all  expenses  arising  cut 
of  illegitimate  causes,  fees  to  the  Umdlord's  servants  or  the  police, 
usurious  interest,  &c.,  &c., — would  be  such  as  to  enable  him  to 
live  in  comfort,  and  to  save  enough  to  build  a  brick  house  with 
land  besides.  As  it  is,  liis  condition  is  but  too  accurately  described 
in  the  following  extract : — 

The  ryot,  ia  order  to  cultivate  his  land,  being  too  poor  to  make  the 
first  outlay,  must  now  seek  'he  assistince  of  tlie  usurious  muhajun,  or 
native  money-lender;  to  whom,  in  order  to  obtain  seed,  advanceR  for 
rent,  and  the  various  other  expenses  attending  his  little  cultivation,  he 
imnnediately  mortgages  the  produce  of  the  soil, — the  crop  before  it  is 
sown!  He  must  be  provided  with  plonghf,  with  bullrckf,  and  the  ser- 
vices of  assistant  ploughmen,  &c.,  and  he  must  live  whilst  the  crop  grows : 
but  to  meet  all  these  necessities  the  muhajun  gives  little  or  no  money 
beyond  what  is  required  for  rent.  The  whole  system  is  a  mere  barter. 
He  induces — I  should  say  he  compels — the  poor  ryot  to  be  the  purchaser 
of  his  merchandise.  If  he  want  seed  to  sow,  the  muhajun  supplies  it  at 
the  shamefully  usurious  premium  of  100  per  cent.  If  he  require  rice  for 
domestic  consumption,  he  charges  him  50  per  cent.;  and  if  he  be  in  need 
of  any  articles,  such  as  clothep,  in  which  the  muhajun  does  not  deal,  he 
makes  him  a  money  advance,  for  which  he  is  charged  interest  at  the  rate 
of  35  per  cent. 

In  the  author's  5th,  6th,  7th,  and  8th  Letters,  we  have  an  admi- 
rably clear  and  detailed  account  of  the  indigo  cultivation  and 
manufacture,  profusely  illustrated  by  beautiful  wood-cuts.  Then 
follows  a  capital  sketch  of  the  domestic  life  of  the  peasantry  from 
childhood  upwards,  and  the  author  introduces  here  a  colloquj' 
between  a  Hindoo  ryot  and  his  wife,  from  the  pen  of  Mr  Ward, 
who  was  one  of  the  great  missionary  triumvirate  at  Serampore 
with  Carey  and  Marshman.  This  Bengali  "  Caudle  lecture  "  is  so 
true  to  nature  and  so  wonderfully  characteristic  of  the  Hindoo, 
that  we  cannot  resist  the  temptation  to  quote  it  at  length.  As 
our  author-artist  observes,  "  it  exhibits  that  Oriental  eloquence  of 
volubility  which  peculiarly  marks  the  people  of  Bengal,  and  is  so 
illustrative  of  their  inconsistent  jumble  of 'wise  saws'  and  moral 
reflections,  with  practical  nonsense." 

"  The  husband,  you  are  to  suppose,  has  returned  home,  and 
finding  his  meals  unprepared,  remarks,  in  no  pleasant  mood,  that 
the  cooking  is  not  yet  even  begun," — when  thus  the  wife  : — 

"  What  unnecessary  business  have  I  been  doing?  I  had  first  to  put  the  | 
house  straight ;  then  to  give  the  children  some  cold  rice  ;  and  then  to  j 
prepare  the  12  o'clock  luncheon  for  your  servants  and  visitors ;  what  can  ■ 
I  do  alone?     1  have  but  two  hands;  I  have  not  four  hands."  j 

Thr  Husband. — "You  are  unable  to  decide  betwixt  right  and  wrong;  | 
that  is,  which  thing  should  be  done  first,  and  which  last.  My  business 
depends  on  others:  I  must  be  guided  by  their  leisure.  If  I  delay,  of 
course  I  shall  not  obtain  my  money;  but  that  is  not  all ;  I  shall  be  re- 
proached. But  you  are  a  woman,  and  know  nothing  of  these  things  ; 
you  remain  in  the  house  ;  eat  and  sit  at  your  ease  :  the  washerman  stands 
to  no  lo£se%  they  fall  on  the  owner ;  he  who  suffers  alone  understands 
theloss.  O'heri",  what  do  they  know?  When  money  is  wanted  I  must  find 
it.  He  who  has  these  burdens  can  underitand  their  weiglit;  but  it  is  of 
no  use  revealing  them  to  you.     Prepare  the  food." 

The  Wife. — "You  scold  me  without  cause;  you  have  killed  ten 
thousand  with  a  word  ;  but  real  work  is  not  so  easy.  Have  I  any 
leisure.'  These  thoughtless  children  are  very  wicked:  they  mind  no- 
body :  the  other  day  the  youngest  fell  into  the  river,  and  after  sinking 
Several  times  was  saved  by  the  Gods.  A  short  time  ago,  a  snake  bit 
another ;  and  they  quarrel  and  fight  daily  with  other  children.  To  follow 
all  day  such  mischievous  children,  is  to  keep  a  herd  of  swine,  or  to  lead 
dogs  in  a  string.  Besides  me,  who  ia  there  to  look  alter  them  ?  If  T 
leave  them  a  day,  they  are  like  forlorn  wretches  left  to  perish  in  the  open 
field.  If  any  one  else  bad  this  to  do  for  a  single  day,  he  would  throw 
away  his  garment  and  run  awav.  It  you  have  eye*,  you  cannot  see  my 
cares;  and  after  working  oneself  to  death  there  is  no  praise.  Like  a 
slave  I  work  and  eat." 

Thk  Husband. — "I  ask  for  my  food  early  that  I  might  go  and  bring 
home  some  money.  Instead  of  meeting  my  wisher,  you  have  raised  a 
tempest.  You  resemble  those  who,  instead  of  doing  others  good,  expect 
a  reward  for  injuring  them.  The  only  fruit  of  all  this  noise,  that  I  can 
•<;e,  is,  that  the  day  is  gone.  Will  this  uproar  fill  our  bellies,  or  bring  in 
supplies?     Therefore — make  haste  with  the  food." 

Thb  Wife  (very  angry). — "If  there  should  be  neither  money  or  foDd, 
w;iat  do  I  lose?  These  children  are  yours:  this  business  is  yours:  what 
am  I?  I  must  work — and  be  reproached — this  is  my  fjte.  In  this  world 
ttie  only  food  ir,  hard  labour  and  reproach.  I  cannot,  nor  will  I  either 
work  or  eat.  Cannot  I  procure  a  rag  to  cover  me,  and  a  little  food  ? 
God  has  given  life  and  food  too.  Who  supports  the  worm  in  the  centre 
of  the  wood?  Filth  finds  a  place;  shall  there  be  no  place  for  me  on 
e»rth  ? 

Husband.—"  Why  all  these  complaints?  Attend  to  the  happiness  of 
your  family." 

Wife. — "  You  are  a  man  ;  what  is  it  to  you  ?  You  will  eat  and  serve 
others  :  you  will  collect  something  and  throw  itinto  the  house:  whether 
it  meets  our  wants  or  not,  you  know  nothii>g.  I  am  obliged  by  a  thousand 
contrivances  to  feed  jour  lamily.  Your  children  are  unmanageable  ;  they 
wander  about  like  mendicants  who  have  no  home:  many  hands  make 
work  scarce :  each  can  carry  his  own  staff,  but  if  one  man  bus  to  carry 
the  staves  of  many,  they  become  a  load." 

IIosBAND.— '•  Y'ou  are  a  wocnan  Y'ou  go  naked,  though  you  wear  a 
garment  ten  cubits  long.  You  have  no  understanding: — these  are  the 
children  of  the  Kalek  Yoo.  What  can  be  done?  These  childrens'  faults 
are  the  opening  fruits  of  your  sins  in  a  former  birth  :  they  are  making  you 
p-ty  the  debts  you  there  contracted.  You  know  nothing  :  your  own  body 
is  not  yours  ;  you  must  cast  it  off:  how  then  should  the  children  cleave 
to  you?  See  !  your  own  teeth  bite  your  tongue,  and  then  you  complain." 


1  Wife  (now  speaks  the  mother  and  the  woman). — "  Let  the  children 
be  good  or  bad,  there  is  no  merit  in  casting  them  off,  A  deranged  persan 
if  he  belongs  to  our  own  family,  we  keep  near  us ;  while  we  drive  sway 
such  a  person  if  be  belongs  to  another:  our  bodies,  when  they  become  a 
burden,  we  do  not  acknowledge  to  be  burdensome;  if  our  own  child  is 
even  lame  or 'blind,  we  love  it  more  than  the  most  beautiful  child  of 
another. 

Husband. — "  You  are  correct,  but  it  is  difficult  to  change  the  evil 
dispositions  of  children.     A  dry  stick  may  be  broken,  but  not  bent:  if  a 
stick  is  bent  at  all,  it  must  be  wiien  it  is  green  ;  and  even  the  younger  boy 
you  have   ruined,   making  him    do  the  work  of  women  :  he  ia  at  once 
stupid  and  uncontrollable,  rushing  forward  like  the  bnllalo  :  he  is  always 
in  evil  company,  he  will   become  a  thief,  and  I  shall  be  cast  into  prison 
as  his  protector.     People  pray  for  sons  in  the  hope  that  they  will  serve  | 
and  obey  them,  at  death  carry  them  to  the  side  of  the  Ganges,  and  after 
dea'h   present   the    offerings   for    the   repose  of  the  soul  at  Gya.     This 
boy  (he  speaks  ironically^  will  do  all  this  for  me  ;  but  at  any  rate  through  , 
his   wickedness    I  am    securing  the  daily  offerings    (of  abuse)  from  ray 
neighboijrs.     His   death  would    be   a  blessing.     As  for  the  elder  boy,  he  ; 
will  keep  up  the   honour  of  the    family  ;  be   ha^  a:quired  the  grammar 
and  some  desree  of  knowledge — he  promises  well — and  weighs  matters 
before  ha  decides." 

The  Autobiogeaphy  or  LeiGii  Hunt.     Smith,  Elder,  and  Co., 

65  Cornhill. 
The  publisher  who  refused  to  release  Leigh  Hunt  from  the  engage- 
ment he  had  entered  into  of  forestalling  his  death  and  becoming 
his  own  biographer  judged  wisely  for  the  author's  reputation,  aa 
well  as  for  his  own  interest  and  that  of  the  public  at  large.  This 
autobiography  is  certainly  one  of  the  best  of  Leigh  Hunt's 
numerous  works  ;  and  one,  we  think,  calculated  to  ensure  him  a 
wider  circle  of  readers  and  a  more  lasting  remembrance  than  tiny 
other.  His  -writings,  as  a  rule,  though  clever,  fanciftil,  enriched 
with  tlie  results  of  wide  reading,  and  marked  by  touches  of  true 
poetry,  ai'o  of  a  somewhat  ephemeral  nature,  and  ill-fitted  to  bear 

"The  flight  of  time,  and  lapse  of  long  uncounted  years." 
Lord  BjTon  speaks  of  him  as  a  "  good  man  with  some  poetical 
elements  in  his  chaos  ;  but  spoilt  by  Christ  Cluirch  Hospital  and  a 
Sunday  newspaper."  Why  Clirist  Church,  which  did  not  spoil  tie 
poetical  elements  of  Coleridge,  should  have  had  such  a  baneful  in- 
fluence on  Hunt,  his  Lordship  does  not  explain.  The  pious  scorn 
of  a  Sunday  newspaper  comes  oddly  enough  from  his  pen.  His 
whole  critique  of  Leigh  Hunt  is,  as  Moore  owns,  over  severe ;  but 
Hunt's  earlier  productions  were  unquestionably  disfigured  by  alTec- 
tations  and  conceits,  which  clung  to  his  later  works  also,  but  are  less 
than  usually  perceptible  in  this  autobiography,  while,  by  tlie 
candour  and  moderation  of  its  tone,  the  apparent  simplicity  and 
good  faith  in  which  it  is  written,  it  carries  with  it  the  confidence 
and  good-will  of  the  reader. 

The  author,  towards  the  close  of  his  task,  states  his  "  sure  and 
certain  conviction  that  every  autobiographer  must  of  necessity  be 
better  known  to  his  readers  than  to  himself,  let  him  liave  written 
as  he  may,  and  that  that  better  knowledge  is  not  hkely  to  lead  to 
his  advantage."  However  it  may  be  with  regard  to  the  fiist  part 
of  this  "  conviction," — and  Leigh  Hunt  showed  himself  iu  his 
writings  as  much  or  more  than  most  men, — the  second  docs  not 
hold  good  of  him.  The  "bolter  knowledge"  we  gain  of  his 
character  from  tliis  autobiograjihy  is  decidedly  to  his  advantage. 
It  clears  away  many  ftilse  notions  and  remnants  of  old  prejudices 
handed  down  to  us  from  the  days  of  party  strife  in  which  his  youth 
was  east ;  from  the  time  when  the  battle  raged  high  between  old 
customs  and  opinions  and  new  ideas,  and  when  he  who  took  an 
active  part  iu  public  all'airs  could  not  hope  to  escape  misrepre- 
sentation and  reproach.  Few  of  its  readers,  we  think,  will  lay  it 
down  witliout  a  gentle  and  cordial  feeling  towards  its  writer  ;  nor, 
however,  disinclined  to  join  the  number  of  his  political  or  literary 
admirers  will  reiiise  to  own  that  he  showed  himself  honest,  fear- 
less, and  uncompromising  in  public,  upright  and  amiable  in  private, 
life.  The  worst  that  can  be  said  of  him  with  truth  is,  that  he  held, 
for  that  day,  extreme  opinions  with  youthful  ardour ;  and  that  he 
was  careless  to  the  verge  of  improvidence  in  money  matters.  Yet, 
if  it  is  considered  that  it  must  have  needed  no  small  amount  of 
laborious  industry  to  maintiiin  and  educate  a  largo  family  by  the 
labour  of  his  pen  ;  and  that  the  priuciples,  especially  that  of  the 
iroedom  of  the  press,  for  which  the  Examiner  fought,  and  for 
which  its  establishers  sufTered  fine  and  imprisonment,  h.ave  since 
become  the  umiuestionod  riglits  of  our  own  day, — we  shall  not  he 
inclined  to  be  severe  on  that  worst. 

Even  if  there  had  been  no  reasons  of  necessity,  no  fiat  of  relent- 
less publishers  to  account  for  its  appearance,  it  would  }et  have 
seemed  only  natural  and  congruous  that  Leigh  Hunt's  life  should 
have  come  out  written  by  himself.  He  had  long  established 
between  himself  and  his  readers  a  footing  of  easy  aequiiintanceshif , 
and  in  this  last  work  he  does  but  give  them  a  fuller  insight  into  his 
tastes,  feelings,  and  pursuits,  set  in  a  framework  of  the  outward 
events  of  his  life.  On  all  points  not  trenching  on  the  feelings  or 
privacy  of  others  he  had  great  openness  of  disposition  ;  this — with  a 
not  whoUy  unpleasant  but  transparent  vanity,  and  a  bookish  turn  \ 
of  mind  so  decided  that  he  mthcr  judged  of  men  by  their  conformity 
or  otherwise  to  a  standard  raised  by  himself  out  of  books,  than  ; 
books  by  their  truth  to  life  and  to  man — led  to  an  identity  between 
himself  and  his  writings  greater  than  is  usual  between  an  author  i 
and  his  works.  Yet,  on  some  points,  as  his  son  lias  well  shown  in 
the  introduction  to  this  new  and  revised  edition  of  his  father's  life,  [ 
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the  portrait  we  should  thus  make  out  would  not  do  full  justice 
to  its  original.  The  pleasure-lovin<r,  benevolent,  sensitive,  enjoying 
aature  we  find  in  his  -R-ritings,  would  not  let  us  into  the  secret  of 
the  simple,  almost  ascetic  habits  of  his  daily  life,  or  the  unflagging 
enerTV,  the  firm  spirit,  with  which  he  met  all  its  demands.  In  this 
respect,  also,  the  "  better  knowledge "  given  tis  by  the  auto- 
biography is  greatly  to  its  writer's  advantage. 

The  outward  events  of  Leigh  Hunt's  life  were  neither  many  nor 
striking.     With  the  exception  of  his  early  imprisonment,  and  his 
KHimey  to  Italy  to  establish  the  "  Liberal"  in  connection  with 
Byron  and  Shelley,  they  consisted  of  little  beyond  the  customary 
nps  and  downs  of  a  literan,-  career ;  while  the  interest  inherent  in 
eyery  life,  however  uneventful  or  unexciting,   if  hdly  and  freely 
told,  is  greatly  weakened  by  the  reticence  of  the  writer  upon  all 
purely  personal  or  domestic  matters.     The  interest  of  the  book  is 
thus  made  to  centre  too  exclusively  in  what  he  wrote  and  what  he 
thought ;  and  that  it  holds  our  attention  as  much  as  it  does,  is 
owing  more  to  the  way  in  which  it  tells  us  of  what  Its  author  was, 
than  of  what  he  did,  or  whom  he  knew.     Those  chapters  headed 
•  Literary  Acquaintance,"  "  Shelley  in  England,"  "  Keats,  Lamb, 
jleridge,"  to  which  the  reader  naturally  turns  as  of  most  promising 
jipearancc,  are  the  most  disappointing.     They  add  little  or  nothing 
1  what  we  already  knew  of  the  men  of  whom  they  speak,  and 
with  many  of  whom  Leigh  Hunt  was  on  friendly,  if  not  intimate 
terms.     Even  of  Shelley,  concerning  whom,  after  this  lapse  of  time, 
no  scruples  of  delicacy  need  have  interfered,  yrc  gain  but  little  addi- 
tional evidence.  Some  evidence,  indeed,  ofhisgenerosity,  charitable- 
ness, and  strong  attachment  to  his  friends,  we  do  gain;  but  the  facts 
rought  forward  are  not  new,nor  is  any  fresh  light  thrown  upon  the  less 
rominent,  but  perhaps  not  less  important  traits  of  his  character.  The 
'lapters  relating  to  Italy  are  pleasant  to   read,  but  rather  diffuse, 
!id  chiefly  noticeable  for  that  part  in  which  he  explains  his  con- 
nection with  Lord  Byron,  the  misunderstandings  to  which  it  gave 
"ise,  and  his  regret  for  a  hasty  and  public  expression  of  irritated 
elings.     For  our  own  taste  we  prefer  the  earlier  chapters.     The 
laracters  that  moved  in  the  little  world  of  the  book-loving  but  ob- 
Tvant  youth  are  well  described  and  well  worth  describing.     Such 
.(■re  West,  the  serene  and  courtly   painter,  who  lived  in  a  quiet 
mosphere  consecrated   to  his  own  genius;  "happy  because  he 
I  ought  himself  immortal"; — Boyer,  the  upper  master  and  tyrant 
Christ's  Hospital; — the  jjaternal  Hunt,  a  West  Indian  by  birth 
rid  temperament,  once  a  lawyer  in  good  practice  in  the  United 
-tates,  at  that  time  an  exile  for  the  cause  of  Royalty,  but  fast  turn- 
•■'X  Republican  under  the  "struggle  of  existence''  in  England, — a 
j.ian  who,  like  Thackeray's  chaplain,  "  after  deliglitlng  his  audience 
in    the    pulpit,    would   aflerwards   delight   a  select   few   no   less 
over  the   bottle ";    and    his    melancholy,    timid,  yet    courageous 
id    high-minded   wife,    who    won    the    admiration    of  all    on 
■ard  by  her    calm    self-possession  when    in    imminent    danger 
''    shipwreck,    yet    "  the    sight   of   two    men   fighting    in    the 
!  eefs  would   drive  her   in   tears   down  another   road  ;    and   I 
member  when  we  lived  near  the  park  she  would  take  a  long 
icuit  out  of  the  way  rather  than  hazard  the  spectacle  of  soldiers," 
-who  was  severe  in  theory,  but  so  tender-hearted  in  practice 
it  she  stripped  herself,   on  a  bitter  winter  day,  of  her  wannest 
iment  to  give  it  to  an  ill-clad,   sitkly  woman,  suffering  ever 
erwards  from  rheumatism,  a  natural  consequence  of  the  deed. 
'lese  and  others  of  the  circle  of  his  early  friends  arc  dwelt  upon 
:th  a  lingering  affection  by   tlie  autobiographer  himself  in   ad- 
iiiced  years  ;  and  closing  a  bnsy  life,  with  its  full  share  of  trouble 
id  anxiety,  not  in  the  quiet  review  of  past  storms,  but  still  sufTer- 
'_'  under  their  power;  still  working  hard  for  his  daily  bread,  and 
ilaring  that  "  this  latter  portion  of  my  life,  trying  soever  as 
ich   of  the   rest  of  it    had  been,  has  turned  out   to   be  the 
isttryin'i  of  th-2  whole,"  till  the  timely  pension  came  to  relieve 
■n  from  labour  ill-fitted  for  his  age,  and  death  shortly  afterwards 
■  release  him  from  all  further  toil.      "  Just  two  months  before 
inpleting  his   seventy-fifth   year  he  (piietly  sank  to  rest."      So 
ntle  was  the  final  approach,  that  he  scarcely  recognised  it  till 
.(:  very  last,  and  then  it  came  without  terrors.     His  physical  suffer- 
ings had  not  been  severe ;  at  the  latest  hour  ho  said  that  his  only 
"  nneasiness  "  was  failing  breath.      And  that  failing  breath  was 
'•d  to  express  his  sense  of  the  inexhaustible  kindnesses  he  had 
■eived  from   "the  family  who  had  been  so  unexpectedly  made 
-:  nurses, — to  draw  from  his  sons,  by  minute,  eager,  and  starching 
mstion-s  all  that  he  could  learn  about  the  latest  vicissitudes  and 
>wing  hopes  of  Italy,— -to  ask  the  friends  and  children  around 
u  (or  news  of  those  whom  ho  loved, — and  to  send  love  and  mes- 
.•ug<'a  to  the  absent  who  loved  him.''     He  was  luiried  in  Kensal 
Green  Ccmetci-y,  where  his  wife  had  preceded  him  by  a  few  years. 


Coi.rMBi-8  ;  or.  The  New  World.     A   Poem.     By  Rrit.uikicTJS. 

Alfri-d  W.  Bennett,  5  Hishopsgate  street  without. 
Mkmocbp.  or  bad  poetry  is,  unfortunately,  by  no  means  rare,  but  a 
poem  »o  bad  as  this  by  "  Britannicus  "  is  more  uncommon.  It  is 
•w  grofewjiif,,  inflated,  and  silly,  that  after  enjoying  a  hearty  laugh 
,-!r«iL'!j  "''"^"'""'/•lynies  and  bombastic  periods,  we  are  almost 
leu  extremes  sc  louchenl"  and  that  there  is 


inclined  to  agree  that 

positive  merit  in  sue.   „_.  „,„...„„ ..„.,.  ,..:.,, 

ouini-ss.  llic  simple  belief  of  the  author  iu  his  own  production  ; 
his  cheerful  delusion  that  he  is  "a  writer  of  poetrv";  the  solemnity 
with  which  he  teUs  us  that  a  second  volume  is  'in  reserve,  "the 


issue  of  which  may  depend  on  the  reception  of  the  present  one 
with  the  reading  public,"  add  to  the  amusement  with  which  we 
come  upon  such  a  verse  as  this  : — 

They  hinted,  it  ia  true, 
A  willingness  to  aid 
A  man  of  genius  so  bold : 
At  least  that's  what  they  taid. 
Or  this,  reminding  us  strongly  of  Mrs  Leo  Hunter's  well-known 
ode: — 

Shed  on  this  memorable  grave. 
Which  holds  the  ashes  of  a  brave 
And  generous  but  erring  man, 

A  tear ; 
And  syntiDathisingly  his  failings  scan. 
StiU  finer  is  this  reproof  to  Ferdinand  of  Arragon  : — 
Oh  least  magnanimous  of  Kings  ! 

Was  it  not  mean  I  say, 
When  Empire  beckoned  thee  along, 

To  grudge  ihe  paltry  pay, 
And  on  thy  wife  the  burden  of 
The  enterprise  to  lay. 
From  these  extracts  it  will  be  seen  that  Britannicus  aims  at 
considerable  variety  of  metre.     He   "builds  the  lofty  rhyme"  in 
various  styles  and  with  equal  skill.     Perhaps  his  loftiest  flight  is  in 
the  blank  verse  epistles  to  Columbus  from  Ariosto,  ToscanelU, 
Henry  the  Seventh,  &c.,  with  which  his  volume  closes :  these  are 
certainly  unique. 

Feaseu's  Magazine  poe  March,  1860.  John  W.  Parker. 
The  March  number  of  this  admirable  magazine  keeps  up  the  very 
high  reputation  it  has  earned.  AV^hen  we  hear  of  the  Cornhill 
novelty,  brilliant  as  are  some  of  its  c^tributors,  commanding  a 
circulation  of  100,000,  it  is  easy  to  see  that  the  public  judge  of 
literature  more  by  names  than  by  personal  experience.  To  be 
sure  "  Eraser  "  is  more  than  double  the  price  of  its  younger  rival, 
but  it  is  also,  if  not  quite,  nearly  double  its  bulk,  and  is  certainly 
not  inferior  in  general  interest.  If  its  fictions  are  not  so  brilliant, 
its  graver  articles  are  in  our  mind  of  far  more  permanent  value  and 
interest.  The  first  article  in  the  present  number  is  of  greater  real 
interest  than  all  the  fictions  Mr  TroUope,  much  as  wo  admire  him, 
has  ever  published.  It  is  a  selection  from  the  poet  Shelley's  Letters 
from  Italy  to  his  old  friend  and  correspondent  Thomas  Love 
Peacock  (the  author  of  those  amusing  satirical  novels,  "  Headlong 
Hall,"  "Nightmare  Abbey,"  " Melincourt,"  &c.)  It  continues, 
therefore,  the  very  valuable  contributions  to  the  Shelley  biography 
furnished  by  Mr  Peacock's  two  former  papers  iu  "Fraser"  in  1858 
and  1859.  The  importance  of  these  papers  to  any  one  really 
desirous  of  understanding  the  poet's  character  is  great. 

In  many  respects  they  confirm  all  our  previous  impressions.  In 
some  resjiects  they  put  in  or  deepen  moral  shadows  in  Shelley's 
character.  After  making  full  allowances  for  Shelley's  scepticism, 
we  have  never  been  able  to  feci  that  his  ethics  on  the  relation 
between  the  sexes  were  free  from  a  certain  air  of  heathenish 
naturalism  which  is  by  no  means  necessarily  involved  in  a  rejection 
of  the  Christian  faith.  We  do  not  for  a  moment  mean  to  put  him 
on  a  level  with  men  like  Lord  Byron,  whose  sins  in  this  respect 
were  self-avowed,  gross,  and  imrepented.  But  we  do  mean  that 
the  tone  of  Shelley's  writings  on  this  subject,  if  it  be  quite  free 
from  vicious  feeling,  has  yet  nothing  in  it  of  a  spiritual  or  an 
ethical  tone.  His  doctrine  apparently  enthrones  natural  impulse, 
the  attraction  and  repiUsion  of  the  affections,  however  temporarj', 
as  the  true  law  of  this  relation  ;  and  the  consequence  is,  that  he 
speaks  of  the  worst  vices  as  venial  and  inevitable.  In  one  of  these 
letters  he  speaks  of  the  vices  imputed  to  the  wife  of  George  IV. 
as  "  those  low  tastes  which  prejudice  considers  as  vices  ,•'■'  and  it  is, 
wo  fear,  too  likely  that,  though  despising  and  avoiding  these  "  low 
tastes"  himself,  lie  was  guilty  of  the  same  kind  of  self-indulgence 
whicli  leads  to  them  in  the  one  great  and  irretrievable  error  of 
his  private  life. 

The  letters  are  full  of  pleasant  as  well  as  painfiil  interest,  and 
all  who  feel  any  wish  to  know  what  sort  of  man  Shelley  really 
was  should  study  Mr  Peacock's  papers  well. 

Of  the  other  papers  in  this  excellent  number  of  "  Fraser,"  wo 
may  mention  the  pleasant  essay  of  that  agreeable  essayist  A.  K.  H.B. 
on  the  "  Worries  of  Life,  and  how  to  meet  them,"  and  the 
sprightly  paper  on  "  Madame  Recamier,"  evidently  by  a  well- 
informed  French  hand,  as  possessbg  the  greatest  merit. 

The  Engluh  Woman's  Jouenal.     March,  1860.    No.  25. 
19  Langham  place.  Regent  street. 
The  "English  Woman's  Journal"  continues  to  follow  up  its  judicions 
plan  of  enforcing   duties  rather  than   of  advocating  rights.     By 
tlms  urging  upon  Englishwomen  the  full  exercise  of  those  means  of 
employment  and  opportunities  of  usefulness  that  are  at  present  j 
open  to  them,  it  will  lay  the  surest  foundation  for  the  future  ex- 
tension of  both.  I 

This  number  is  more  than  usually  practical.  It  opens  with  some 
curious  statistics  as  to  the  employment  of  married  and  single 
women,  gathered  from  the  census  of  IS.")!.  From  these  it  would 
ai)pcar  th.at  to  500,000  women  marriage  is  an  impossibility,  owing 
to  the  inequality  in  the  number  of  adults  of  the  two  sexes;  tint 
the  number  of  the  unmarried  and  unemployed  was  but  23.1,000, 
while  the  single  employed  amounted  to  1,210,663  ;  and  these  again 
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were  increased  by  the  addition  of  married  women  to  the  amount 
of  3,107,791  women,  or  almost  a  third  of  the  whole  female  popu- 
lation * '  engaged  in  some  description  of  remmierative  labour.'* 

Women,  it  is  clear,  must  or  will  work.  IVliss  Burdett  Coutts 
points  out  a  profitable  and  creditable  employment  for  the  middle- 
class  girls  in  the  national  schools.  She  gives  much  useful  infor- 
mation as  to  the  regulations,  means  of  appointment,  education,  &c. 

A  plea  in  behalf  of  the  better  pay  and  treatment  of  emigration 
matrons  ;  and  a  liie  of  the  late  Amalie  Sieveking,  the  Miss  Night- 
ingale of  Hamburg,  are  the  most  noticeable  remaniing  articles. 

BOOKS  RECEIVED. 
Our  Farm  Crops.    Part  V.    Blackie  and  Son. 
Perils  of  the  Set.     Effinf^ham  Wilson. 
Biemoirs  of  a  Banking  House.     Chambers. 
The  Commercial  Handbook.    Low  and  Co. 
The  Comhill  Magazine.     Smith  and  Eider. 
A  Description  of  Katal.    Algar. 
Dublin  University  Magazine.     RobertsoD. 
Financial  Reform.    Judd  and  Glass. 
Plan  for  Cleansiug^  and  Purifying  the  Thames.     Kottula. 
Tlie  American  Pastor  in  Europe.    Bentley. 
Memoranda  on  Naval  Reserves.    Rldgrway. 
Macmillan's  Magazine.     Macmillaii. 

Ure's  Dictioaary  of  Arts,  Manufactures,  and  Mines.     PartV.    Longman, 
Transformation ;  or,  The  Romance  of  Monte  BenL     3  toIs.     Smith  and  Elder. 
Remarks  on  Umnibus  Railways.    Liverpool:  McCorquodaie. 
On  the  Philosophy  of  Discovery.     Parker  and  Son. 

The  Comprehensive  History  of  India.    Nos.  23,  24,  25,  and  26.     Blackie  and  Son 
The  i:ngli-h  Woman's  Journal.     Piper  and  Co. 
The  Universal  Review.    Allen. 
The  Art-JournaL    No.  6S;    Virtue. 
The  Banker's  Magazine.     Groombridge. 
The  Ballot  in  Australia.     Ridgway. 

Routledge's  Hlustrated  Natural  History.    Part  12.     Roatledge. 
The  Welcome  Guest.     Pait  5.     Houlston  and  Wright. 
Observations  on  the  Real  Propsrty  Law  Reform.     Butterworths. 
The  Paper  Duty  Considered     Bohn. 
Journal  of  the  Statistical  Society  of  London.     Parker. 
Revue  Ind^pendante.    Jeffs.  •• 

History  of  the  Unrefonned  Parliament.     By  W.  Bageliot,  Esq.     Chapman  and  HalL 
Thoughts  on  the  Extension  efthe  Franchise.     Huddersfield:  Brook. 
The  Poetry  of  Spring.    Tweedie. 
The  Mofussil  Police.     Calcutta:  Manual. 
The  Other  Side.    Manchester :  United  Kingdom  Alliance. 
Some  Objections  to  the  Repeal  of  the  I'aper  Duty  Considered.     Cassell  and  Co. 
The  Season  Ticket.     Bentley. 
Say  and  Seal.     Bentley. 
A  Handbook  for  Emigrants.    Algar. 

Mr  Hare's  Reform  Bill  Simplified  and  Explained.    Ridgway. 
State  of  Authorised  Biblical  Revision.     Whitfield. 
Remarks  on  the  Judgment  of  the  Lord  Chancellor,  in  the  Case  of  Boldero  t.  the  East 

India  Company.    Smith  and  Elder 
Biographies  by  Lotd  Macaulay.     Edinburgh:  Black. 
Our  Farm  Crops     Part  6.     Blackie  and  Son. 
The  Comprehensive  Hbtory  of  England.     Parts  27  and  23.     Blackie  and  Sou. 

JToreign  CorvfjjponHnufi 

At  the  time  of  going  to  press,  our  usual  Foreign  Correspondence 
had  not  come  to  hand. 
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BULLION  MOVEMENTS  TO  THE  EAST. 
TO  THE  EDITOE  OF  THE  ECONOMIST. 
Sib,— I  beg  to  offer  a  few  remarks  on  the  leading  points  connected 
witli  the  movement  of  silver  to  India  and  China — a  feature  in  the  bullion 
trade,  which,  from  the  almost  gigantic  proportion)  it  has  assumed  since 
the  gold  discoveries,  has  necessarily  attracted  much  attention.  The  ex- 
traordinary rapidity  of  the  increase  of  exports  of  the  precious  metals  to 
India  and  China  of  late  years  is  shown  by  the  following;  statement,  viz. : — 


From  the  Mediterranean. 
Qtli.  Silver. 

£  £ 


From  Great  Beitain. 

Gold.  Silver. 

£  £ 

1851    ...- 102,280  ...  1,716,100 

18J2    921,739  ...     2,630,238     

1848    880,202  ...    4,710  665    93,628    ...     848,862 

1884    1,174299  ...    3,132,003    48,456    ...  1,451,014 

1866    948,272  ...     6,409  889     243,239     ...  1,524,240 

18fi«    404,749  ...  12,118,985     74,039     ...  1,989,916 

3857    269,275  ...  16,795,235     259,986     ...  3,350,689 

1858    166,246  ...    4,415,315     164,230     ...      911,048 


4,867,062     ...  61,928,427     884,478     ...10,075,264 


Total— From  Great  Britain    66,795,489 

—      From  the  Mediterranean  10,9.'>9,742 


67,765,231 
The  grand  total  (including  1859)  exceeding  seventy  millions  sterling. 

That  the  chief  impetus  to  thti  remarkable  efflux  was  given  by  the 
great  rise  that  took  place  in  the  price  of  silver  in  the  East  after  the  gold 
discoveries,  there  can  be  no  doubt ;  and  while  such  an  important  element 
continues  to  operate,  the  exchanges  will  rule  at  rates  relatively  high. 
Other  causes  also  remain  in  operation  to  account  partly  for  the  high  rates 
of  exchange  that  have  generally  prevailed  for  so  many  years — both  in 
India  and  China — such  as  the  excess  of  exports  to  Europe  and  America 
over  the  imports  of  merchandise,  any  scarcity  of  money  to  provide  for 
the  payment  of  which  causes  the  rate  of  exchange  to  rise.  The  necessity 
likewise  exists  of  providing  for  the  payment  of  American  and  other  ship- 
ments from  China  on  foreign  account,  which  are  chiefly  negotiated  under 
British  letters  of  credit.  The  quantity  of  Australian  bills  negotiated  in 
our  Eostern  markets  alio  forms  another  important  element  in  raising  the 
rate  of  exchange  on  England. 

As  regards  the  profit  arising  from  exchange  transactions  with  Indis,  it 
may  be  pointed  out  that  silver,  being  the  standard  of  value  there,  can 
always  be  sold  without  delay,  in  the  same  manner  as  gold  here  ;  and  as 
the  rupee,  at  the  present  price  of  silver  in   London,  can  be  laid  down  in 


Calcutta  at  about  2s  Old,  it  will  be  evident,  when  the  rate  of  exchange 
from  that  city  on  London  stands  at  2s  1  Jd  per  rupee,  or  6  per  cent,  dis- 
count, as  it  has  done  on  the  average  during  the  last  three  years,  that 
there  is  a  margin  for  realising  a  considerable  profit,  especially  as  the 
capital  so  employed  can  be  turned  over  at  least  three,  and  ("now  that  the 
telegraph  is  so  far  in  operation)  occasionally  four  times  in  the  course  of 
one  year.  When  a  low  rate  of  discount  prevails  at  home,  such  operations 
are  greatly  facilitated  by  the  immediate  disconnt  of  remittances  as  they 
arrive,  the  proceeds  thereof  being  thai  at  once  available  to  repeat  the 
venture. 

To  a  certain  extent  the  like  remarks  are  applicable  to  exchange  opera- 
tions with  China,  both  direct  from  hence  and  circuitously  by  way  of 
India,  which,  of  late  years,  have  been  highly  remunerative;  and  there  are 
various  other  modes  of  remittance,  which  1  need  not  now  particularise, 
capable  of  being  conducted  with  ssfety  and  advantage. 

Recent  advices  from  Calcutta  show  that  the  trade  from  thence  to  the 
Australasian  colonies  continues  to  develop  itself  with  rapidity,  and  the 
necessity  for  increased  monetary  facilities  to  aid  the  commercial  commu- 
nity there  in  carrying  out  legitimate  operations  with  Australia  was  con- 
sequently beginning  to  be  much  felt, — nearly  the  whole  accommodation 
afforded  to  them  being  a  monopoly  in  the  bands  of  the  Oriental  Bank 
Corporation;  and,  as  bearing  rather  pertinently  on  this  point,  I  would 
here  adduce  the  following  extract  of  a  letter  recently  received  from  a 
planter  in  the  neighbourhood  of  Calcutta,  viz.  :  — 

"  The  inconvenience  of  the  Australian  trade  from  this  port  is  that 
there  is  no  getting  advances,  because  the  capital  so  engaged  is  locked  up 
for  seven  months.  I  am  now  interested  in  a  shipment  on  joint  account 
with  a  Calcutta  house  of  100  tons  sugar  and  400  hhds  rum  to  Geelong, 
and  I  pay  them  10  per  cent,  interest,  and  2}  per  cert,  commission  on  my 
moiety,  in  consideration  of  their  advancing  me  ll-12ths  value.  There  is 
a  new  India,  China,  and  Australia  Bank  recently  established  with  an 
agency  here,  which  may,  by  following  a  legitimate  course,  ameliorate 
this  state  of  thing?.  Houses  in  Calcutta  are  ready  enough  to  advance  at 
6  percent.,  when  they  can  get  their  money  back  directly  ("  on  the  nail," 
as  the  professional  banking  phrase  has  it)  by  bills  on  London,  but  when  it 
comes  to  lying  out  of  it  for  seven  or  eight  months,  they  don't  relish  it." 

The  direct  trade  in  gold  from  Australia  to  India  and  China  has  also  be- 
come of  decided  importance,  and  the  operations  connected  therewith  are 
known  to  be  remunerative.  Two  years  ago  the  Australian  banks  sold 
their  drafts  at  60  days  on  London  at  2  per  cent,  premium,  while  by  send- 
ing gold  dust  circuitously  by  way  of  India,  these  institutions  were  enabled 
to  lay  down  their  own  remittances  in  London  at  an  extra  profit,  which  \ 
was  not  inconsiderable. 

Altogether,  then,  the  trade  of  England  in  bullion  and  merchandise 
with  India,  China,  and  Australia,  presents  an  increasing  aggregate  of  such 
vast  amount  and  importance,  that  there  exists  without  doubt  a  most  ex- 
tensive field  for  the  advantageous  employment  of  British  capital  in  those 
quarters  of  the  world;  and  it  seems  surprising  that  no  movement  should 
yet  have  taken  place  in  London  forestabhshingan  Exchange  Company  for 
conducting  operations  in  the  manner  which  1  have  herein  endeavoured 
to  point  out.  It  is,  of  course,  difficult  at  alltimesto  persuade  the  public, 
both  metropolitan  and  provincial,  of  the  intrinsic  value  of  any  new  under- 
taking, however  legitimate  it  may  be,  unless  some  half  dozen  gentlemen 
amongst  the  upper  ten  thousand  lay  their  heads  together,  and  lead  the 
way.  There  is  here  an  opportunity  which  may  seldom  occur  again,  of 
bringing  out  with  great  eclat  and  advantage,  a  substantial  Oriental  and 
Australasian  Exchange  Company,  under  the  Limited  Liability  Act  (which, 
as  regards  Indian  banks,  has  operated  admirably) ;  and  I  trust  to  see  it 
availed  of  by  some  of  the  leading  London  merchants  connected  with 
Indis,  China,  and  Austraha,  without  unnecessary  delay. — Faithfully 
yours,  G.  H. 

Glasgow,  March  8,  1860. 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 

Advices  from  Calcutta  to  the  10th  ult.  state: — The  news  by  the 
English  mail  of  the  continually  increasing  demand  for  the  new  India 
Five-and-a-Half  per  Cent.  Loan  has  caused  unwonted  excitement  in  our 
money  market,  the  loan  standing,  even  after  the  considerable  advance  that 
has  lately  taken  place,  at  only  98^  in  Bombay,  while  in  London  its  price 
was,  on  the  18th  of  January,  104  to  104^,  with  an  upward  tendency. 
The  prospect  of  the  enormous  gain  to  be  made  by  purchasing  Five  per 
Cent,  securities  to  exchange,  with  half  cash,  for  shares  in  the  new  loan, 
and  transmitting  the  latter  home  for  sale,  so  stimulated  speculation  that 
the  Bank  of  Bombay  was  compelled,  in  self-Jefence,  to  raise  its  rales  of 
discount  2  per  cent,  all  round,  and  yet  could  not  check  the  rush  for  invest- 
ment'. It  is  anticipated  that  the  loan  will  be  closed  tc-day,  and 
certainly  its  extraordinary  success  has  helped  India  through  her  financial 
difficulties.  Our  position  at  present  is  better  than  the  most  sanguine 
believers  in  the  vitality  of  Indian  resources  could  have  expected,  and 
seems  even  to  justify  Sir  C.  Trevelyan'e  hopeful  assertion  that  we  shall 
be  able  to  do  without  any  ircresie  of  taxation.  It  will  serve  as  a 
measure  of  the  demand  for  Indian  securities  that  on  January  12  Bank 
rates  of  discount  were  5  per  cent,  on  Government  paper,  and  7  per  cent. 
on  commercial  bills.  They  are  now  10  percent,  on  the  former  and  12  per 
cent,  on  the  latter,  being  an  increase  of  5  per  cent,  in  one  month.  The 
Right  Hon.  James  Wilson  arrived  here  on  the  24th  of  January,  and  a 
Council  was  held,  at  which  lome  important  financial  questions  were 
discussed. 

We  have  received  advices  from  Melbourne  to  Jan.  17,  and  from  Sydney 
(by  electric  telegraph)  to  Jan.  IG.  The  revenue  returns  for  the  year 
1859  exhibit  a  highly  satisfactory  state  of  things  in  the  Treasury.  All 
the  ordinary  sources  of  income  continue  to  be  very  prolific — subject  of 
course  to  slight  variations  from  year  to  year.  In  no  instance  does  the 
aggregate  revenue  fall  below  three  millions  sterling,  whilst  last  year  it 
was  nearly  a  quarter  of  a  million  above  that  amount.  The  general 
opinion  is,  says  the  Melbournt  Herald,  that  our  gold-fields  have  seen  their 
worst,  and  that  1860  will  show  a  very  great  ircrease.  There  has  been  a 
large  number  of  insolvencies,  but  in  most  cases  the  liabilities  were  smal 
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Tbe  local  markets,  however,  were  in  a  most  unsatisfactory  state.  Tbe 
following  are  the  total  amounts  received  from  the  Western,  Southern, 
and  Northern  gold-fielda  during  the  years  1857,  1S58,  and  1859  ; — 

lSo7.  "'°  '""" 

ozg 

Western  87,753 

i?outhera  ..- 30,887 

Korthtrn SMSS 


1858.  1859. 

OZS  0Z3 

148,360  120,785 

72,10«  109,397 

35,069  63,392 


ill 


113,126  255,535  293,574 

From  this  statement  it  will  be  seen  that  there  is  a  decline  in  the  quantity 
of  gold  dust  received  from  the  Western  gold-fields  during  the  past  year 
as  compared  with  1858  of  aT.^'o  ozs  or  24  per  cent. ;  but  there  is  a 
considerable  increase  in  the  receipts  from  tbe  Southern  and  Northern 
gold-fields,— the  increase  in  the  Southern  being  37,291  ozs  or  over  51 
per  cent. ;  and  in  the  Northern  28,323  oz.»,  or  40  per  cent.  As  compared 
with  the  year  1857,  the  increase  in  the  yield  from  the  Western  gold-fields 
is  33,029  ozs,  or  nearly  40  per  cent.;  in  the  Southern,  78,510  ozj,  or 
254  per  cent. ;  and  in  the  Northern,  33,909  ozs,  or  115  per  cent.  The 
quantity  of  gold  dust  imported  into  the  Sidney  branch  of  the  Royal  Mint 
daring  the  year  1858  for  the  purpose  of  coinage  was  342,430  ozs. 
During  the  past  year  the  quantity  received  was  358,123  ozs,  which  is  an 
increase  of  15,790  ozs  on  the  receipts  of  the  yeir.  The  amount  of  gold 
coin  issued  during  the  year  1858  was  !,n81,50O  sovereigns  and  486,000 
half-sovereigns.  Total  value,  1,324.500/.  During  the  year  1859  the 
gold  coin  issued  was  1,065,000  sovereigns  and  321,000  half-sovereigns. 
Total  value,  1,230,500/  The  revenue  of  the  Mint  during  the  year  1858 
■mounted  to  18,148/ 5s  3d;  during  the  year  1859, 18,963/ Is  3d  ;  increase, 
814/  16s. 

The  New  York  accounts  this  week  describe  a  favourable  tendency  in 
the  rate  of  exchange.  The  quotation  had  risen  from  108j  to  109,  and 
waa  expected  to  go  higher,  owing  to  the  advance  in  the  London  raies  of 
discount.  Some  of  the  leading  bankers  were  already  asking  109;},  and  at 
109}  gold  will  be  shipped.  The  remittances  were  not  expected,  however, 
to  be  resumed  on  e  full  scale  before  April,  when  the  rales  of  insurance 
will  be  lower.  The  imports  of  European  goods  into  New  York  were 
krge,  but  business  was  inactive. 

Advices  from  Jamaica  to  the  16th  ult.  are,  on  the  whole,  favourable. 
Supply  of  coffee  continued  unequal  to  the  demand;  sales  at  40s  to  41s 
cash  lor  ordinary,  and  holders  demanded  higher  rates.  Prices  of  sugar 
last  quoted  had  been  maintained,  ruling  at  from  17s  to  183  for  dark,  20s 
for  middling,  and  21s  to  23s  for  fair.  Trinidad  advices  are  to  the  8th  of 
February.  There  was  no  improvement  to  notice  in  prices,  and  business 
continud  nnusally  dull  for  tbe  season  of  the  year.  Several  large  sales 
of  sugar  had  been  made  for  early  delivery  at  4  dels  per  1001b',  and  some 
parties  refused  to  sell  at  this  price,  and  demarrded  4.25  dole.  Cocoa 
arrived  very  slowly,  and  could  not  be  had  under  11.50  dels,  some  parties 
demanding  12  dols  per  110  lbs. 

The  latest  accounts  from  Buenos  Ayres  state  that  the  produce  market 
had  been  very  active.     Cattle  had  come  forward  freely,  in  part  owinK  to 
the  drought,  which  had  induced  estancieios  to  realise,  sending  in  troops 
for  slaughter  on  their  own  account.     In  the  Plazas  there  had  also  been 
considerable  animation,  wool  arriving  in  great  abundance.     Prices  ot  last 
quotations  were  as  lolluw:— Ox  and  cow  hides  sailed,  saladero,  56}  to  57, 
nataderc,  51;  salted  horse  hides,   17;  dry  (poisoned),  33;  dry  ox  and 
cow  hides,  65  and  63.     The  arrivals  of  wool  had  been  chiefly  second-class 
and  inferior.     Fine  lots  were  scarce,  and  realised  full  rates — say,  90  to 
110.     Middle  and  common  ca«es  were  taken  chiefly  by  sptculators   at 
from  40  to  S5.     Rio  advices   are   to  tbe  7th  of  February.     Extremely 
moderate  supplies  of  coffee  were  on  offer,  and,  in  conjunction  with   the 
favourable  position  and  prospects  of  the  article  in  the  various  continental 
markets,  as  declared  by  late  advicea,  had  had  the  effect  not  only  of  sup- 
porting previous  pretensions  of  dealers,  but  enabling  them    to  obtain  a 
gradual  advance  in  prices  of  fully   200  ra    on  last  quotations.     The  great 
bulk  of  purchases  effected  subsequent  to  tbe  departure  of  the  last  steamer 
were  for  Europe,  while  the  transactions  for  the  United  States,  owing  to 
the  disproportion  of  prices  in  those  markets  and  this,  were  comparatively 
of  a  very  limited  extent.     Last  prices  paid  for  that  quarter  were  6,350  rs 
to  6,400  rs  for  assorted  lot',  but  they   were  held  for  higher  rates      Stock 
100,000  bags.   The  following  sales  bad  been  effected  ; — From  tbe  7th  to  the 
3Is:  of  January,    132,600   bags  ;     from    the    1st   of   February   to  date, 
15,700;  in  all  148,300  bags,  of  which  35,200  were  for  the  United  States; 
87,000  for  the  Channel  and  North  of  Europe;  20,500  for  the  Mediter- 
ranean; 5,600  for  the  Cape  of  Good   Hope.     Cleared  in  January,  39,158 
bags  for  the  United  Slates  (sgainst  129,156  in  January,  1859);  28,459 
for  the  Channel ;  2,400  for  Copenhagen;  70O  for  Antwerp;   11,343  for 
Finland;   13,167  for  Marseilles;    4,900  for  Gibraltar:    8,526  for  Havre; 
4,684  for  the  Cape  of   Good  Hope;    1,736  for  the  River  Plate;  in  all 
1 15,073  bags.    The  intelligence  received  of  a  deficiency  of  augar  crops  in 
tbe  northern  provinces  had  given  an  upward  turn  to  prices,  which  in  all 
probability  would  still  further  advance.     Last  sales  of  Campos  sugar  con- 
sisted of  2,000  cases   brown    (bought    on    speculation),  3,000  packages 
~:xed  qualities  for  home  use,  and  200  cases  for  exportation.     White 
.:ais  from  the   north   bad  been    sold   at    4,800  rs  to  5,800  rs,  brown  at 
-.'jOOrs  to  3,600 rs;  in  all  77  cases  and  10,831  packages,  tbe  whole  for 
consumption.     There  remained  in  stock    1,500  cases  and  60O  barrels  of 
tbe  former,  and  687  cases  and  6,000  packa>!es  of  the  latter,  besides  the 
abovementioned  2,000  cases  held  on  speculation. 

COTTON. 

Ksw  York.  February  21. 
Th<  following  is  a  statement  of  the  week's  sales  here  and  at  the  chief 
bvuihern  ports,  at  latest  telegraphic  dates,  with  closing  prices,  f.o.b.,  with 
freight  in  sterling  at  current  exchange  :— 
-.       f^_.  Sales.        Clusiztff, 

I««rw  OrtesBs...  F.b.  18    Tiim  4c  lower      ... 

»?•<*• - 18    safjr.  _       ... 

Charieston ^^    jo(^    „     _ 

'''":?«^   17      8000    <:      — 


«r  York 


.  n 


17000  {c      — 
Total UOOOg  bales 


Upl 


MiadUog. 
icijc  ... 
lOJc  ... 
10|c  ... 
lOJc  ... 
lli«    ... 


Frslithtt. 

F.o.b. 

9-1 '^d  equa  to 

6.2!d 

Jd     - 

S.U2d 

7-i6a    — 

O.UDd 

I'l    - 

b.lM 

7-3ad    — 

e.97d 

Average . 


,  fi.o  a 


There  is  now  an  excess  in  receipts  of  533,000  bales  over  last  year,  when 
the  crop  reached  3,851,000  and  of  1,559,000  bales  over  1857-8  (crop 
3,1 14,000  bales). 

In  the  New  Y'ork  market  business  has  been  rather  quiet  for  cottons  on 
the  spot,  but  holders  have  been  generally  firm,  and  prices  are  without 
material  change.  For  cottons  afloat  prices  have  declined  Jc  to  Jc,  which 
has  caused  increased  activity,  the  sales  reaching  about  12,000  bales  on 
the  basis  of  lie  to  lljcfor  middling  New  Orleans  with  9-1 6d  freight. 
The  sales  on  the  spot  amount  to  5,000  bales,  the  market  closing  steadily 
at  ll|c  to  lljc  for  middling  Upland. 

The  following  is  a  statement  of  the  movements  of  cotton  for  the 
past  week,  and  since  1st  September  last,  compared  with  the  five  preceding 
years : — 

. Kkceipts. . 

Week's  Since 

Receipts.  ist  Sept 

bales  bales 

1859-60 179000  3286000 

1858-59 125000  2752000 

1S57.58 119000  1726000 

1856-.'i7 , 


18-55-56 117000 

1864-55 77000 


. Exports  for  thk  Week. ^ 

To  Great  To  To  other 

Britain.         France.        For.  Pts. 
bales  bales  bales 

...  60000     11000     19000 

...  31000     9000     20000 

,..  83000     22000     10000 

99000     2207000     40000     15000     17000 


,  2215000 
,  1528000 


,  41000     leOOO    18000 

,  51000    18000    12000 


, Exports  Since  First  Septembek.. . 

To  Great  To  To  other 

Britain.  France.         For.  Pts.  Total  Stock, 

bales  bales  bales  bales  bales 

1859-60 1363000     3S0O0O  213000     1955000  1109000 

1858-89 837000    319000  254000     1410000  1103000 

1857-58 632000     221000  142000     995000  670000 

1856-57 638000     261000  17C00O     1066000  746000 

1855-56 877000     296000  255000     1428"00  566000 

1864-55 743000     172000  131000     1046000  488000 

Thus  the  receipts  show  an  increase  of  533,000  over  those  of  last  year, 
and  an  increase  of  1,559,000  over  1837-58,  and  the  exports  exhibit  the 
following  results ; — 

To  G.  Britain.    To  France.      To  other  F.P.  TotaL  Stock 

Compared  with 

listycir Iuc.526000    ...Inc.  61000    ...Dec.  41000    ...Inc.  545000    ...Inc.  106000 

Compared  with 
1857-S IncTSlODO    ...Inc.l590D0     ...Inc.  71000    ...Inc.  960000    ...Inc.  439000 

Southern  Markets  by  Telegraph.— Notwithstanding  the  recent  favour- 
able advices  from  Liverpool  there  has  been  less  business  doing  at  the 
South  this  week,  and  with  a  continuance  ot  heavy  receipts  factors  have 
been  very  anxious  to  sell.  Buyers  have  thus  obtained  an  sdvantage,  and 
last  week's  prices  have  not  been  maintained.  At  New  Orleans  72,000 
bales  have  changed  hands  during  the  week  at  rather  irregular  rates,  and 
at  the  close  middling  is  quoted  10|^c  to  lie.  The  week's  sales  at  Mobile 
amount  to  23,000  bale.',  closing  at  lOfc  for  middling.  In  the  Atlantic 
markets  the  business  has  been  small,  and  although  the  demand  has  been 
chiefly  for  the  upper  grades,  which  are  becoming  somewhat  scarce,  prices 
are  ic  lower  at  the  close.  Freights  have  an  upward  tendency  at  New 
Orleans,  and  at  Charleston  the  rate  is  rather  higher. 

By  telegraph  we  learn  that  the  joint  receipts  at  New  Orleans  and  Mo- 
bile amount  to  102,000  bales  again-t  80,000  same  week  last  year,  giving 
a  further  excess  for  next  week's  tables,  after  which  we  shall  begin  to 
compare  against  the  smaller  figures  of  last  year.^-Fioni  Messrs  Neill  Bros, 
and  Co.'s  Circular,  forwarded  by  J.  C,  OUerenshaw,  Esq.,  of  JUancliesUr, 


LIVERPOOL  MARKET.— March  9. 
PRICES  CURRENT 


ITpland  

New  Orleans 

Pemambnco 

Eiryptian   

Surat  and  Madras 


Ord. 


per  lb 

7i 

n 

3} 


Mid.     Fair. 


Good 
Fair. 


per  lb 

7 

n 

8) 

9 

4J 


per  lb 
7t 
8 

5 


Good 


per  lb 

7| 

0 
10 

»» 


Fine. 


per  lb 

s'i 

li" 


^Same  periodl859^ 


Ord. 


per  lb 


Mid. 


per  lb 
7  1-16 
7   6-16 

7: 


Fair. 


per  lb 

n 


IiipoRTs,  Exports,  Conscxption,  &c 


Whole  Import, 
Jan.  1  to  Mar.  8. 

1800            1859 
bales          hnles 
991966        6115783 

Consu 
Jan.  1 1 
1860 
bales 

622060 

mption. 

3  Mar.  8. 
1859 
bales 
46.»40 

Exports, 
Jan.  1  to  Mar.  6. 

1860             18.59 
bales           bales 

81930          40830 

Computed  Stock, 

Mar.  8. 
18«0             1869 
bales           bales 
829690        358610 

We  have  again  to  report  a  dull  and  inactive  cotton  market.  The 
buyers  for  export,  as  well  as  for  the  home  trade,  act  with  great  caution  i 
and  the  amount  taken  by  the  latter  class  is  below  their  average  con- 
sumption. There  has  beeu  very  little  variation  in  prices,  but  in  so  flat  a 
market  tbe  buyer  as  usual  has  an  advantage.  Egyptians  have  been  in 
good  demand,  but  a  free  supply  has  prevented  any  advance  in  prices- 
Brazilian  without  change.  East  India  are  somewhat  drooping  in  tbe 
lower  qualities,  but  the  better  are  scarce  and  firm.  The  sales  to-day  are 
7.000  bales.  The  market  is  still  heavy.  The  reported  export  amounts 
to  6,200  bales,  consisting  of  4,080  American,  50  Brazil,  and  2,0*0  Eaa^ 
India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


The  commercial  advices  tt  hKnd  from  Calcutta,  this  week,  being  con- 
sidered unfavourable,  tbe  demand  for  goods  suitable  to  the  Eastern 
markets  his  fallen  off,  but  without  leading  to  any  change  in  prices.  For  j 
shipment  to  the  Continent,  very  little  has  been  passing,  but  the  home 
trade  rules  remarkably  healthy.  Iron  has  sold  to  a  moderate  extant, 
and  coals  have  found  a  ready  sale,  at  full  prices.  The  stocks  of  goods 
are  very  low  for  the  time  of  year 
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Manchestxb,  March  8. — We  report  a  dull,  slightly  drooping  market.  In- 
qairies  certainly  have  continued  for  Eastern  staples ;  but,  except  where  •ome 
advantage  has  been  offered  by  selling  in  the  way  of  price  or  delivery,  they 
have  corae  to  nothing.  Fc  r  some  numbers  of  mule  4d  and  Jil  less  have 
been  takeo,  and  for  shirtings  lAd  per  piece  less  has  been  generally 
quoted,  but  buyers  are  not  over-willing  at  3d  less.  For  other  depart- 
ment! no  great  change  can  be  named,  demand  being  for  the  time  slug- 
gish, but  pricts  being  supported  by  the  length  of  engagements  on  hand. 
Our  quotations  are  repeated. 

COVPARATIVK  STATEKKNT  OF  THE  COTTOS  TRADE. 


Raw  Cottok. 

Uplaid  fair .per  lb 

Ditto  pood  fair 

Pernambuco  lair 

Ditto  pood  lair 

No.  40  Mule  Yabn,  fair,  2nd  quality.. 
No.  30  Water  ditto  ditto 
36-ln,  60  reed,  Printer,  29  yds.  Ids  2oz... 
27-in,  72  reed,  ditto  ditto  6Ibs2oz... 
9-in,  60  reed.    Gold  End  Shirtings,  37i 

yards,  8  ibs  4oz 

40-in,  66  reed,  ditto    ditto,    81ls3l2oz... 

40-in,  72  reed,  ditto    ditto,    9  lbs  4oz  ... 

»»-in,  48  reed.  Bed  End  Long  Cloth,  36 

yards,  91b» 


Price 

Mar.  8, 
18C0 


9     U 


Price 
Mar. 
1859 


Price 

Mar. 
1858 


s    d 
0     7A 
0     7| 
0    8 
0     8i 
0  llj 
0  lOJ 
5     0 
fi  lOJ 

9     0 


9     9 

10  7}    9 

11  7i  10 

S  10(1  8     3 


Price 
Mar. 

1857 


s    d 

0  8 
0  8, 
0  8j 
0  8j 
0  Hi 
0  llj 

5  S 

6  3 

8  n 

9    7J 
10    7j 


Price 

M.ir. 
1850 


7  lOJ 

8  7i 

9  71 

7    n 


Prioe 

Mar. 

1855 


Leeds. — There  ha«  been  only  a  limited  attendance  of  merchants  in  the 
coloured  cloth  hall,  but  a  fair  steady  business  took  place,  principally  in 
light  summer  ^oods.  In  the  white  market  there  was  rather  more  anima- 
tion, and  a  better  business  transacted.  Both  ordinary  hair-lists  and  me- 
dium cloths  were  in  good  demand. Bradford. — We  have  again  had 

a  quiet  week  in  the  wool  trade.  Prices  continue  firm,  without  the  slightest 
appearance  of  concession,  and  the  transactions  are  consequently  very- 
limited.  In  noils  and  shorts  the  production  is  taken  into  consumption  as 
made,  without  any  change  in  value.  There  is  a  slightly  improved  demand 
for  yarns,  and  prices  continue  firm.  There  is  rather  .more  animation  in 
some  branches  of  the  piece  trade.  Purchases  have  been  made  for  Ame- 
rica, and  offers  have  also  been  made  which  have  had  the  effect  of  impart- 
ing a  better  tone  to  the  market.  There  is  considerable  inquiry  for  low 
Orleans  and  low  mixed  alpacas.     In  plain  goods  there  may  be  said  to  be 

no  alteration. Hudderspield. — Prices  are  steady,  and  wools  at  the 

sales  are  going  on  very  steadily  at  about  old  prices  also. Hai.lifax. — 

There  has  been  rather  more  animation  in  the  worsted  trade.  Heavy  goods 
are  rather  slow  of  sale,  and  manufacturers  of  them  are  checking  their  rate 
of  production.     The  woollen  trade  is  brisk,  and  the  carpet  trade  is  also  in 

a  prosperous  condition. Rochdale. — There  is  a  much  firmer  tone  in 

our  wool  operations  than  last  week,  and,  compared  with  a  fortnight  ago, 
quotations  are  fully  id  higher  for  a  round  of  sorts.  The  Yorkshire  trade 
is  very  good,  and  more  inquiry  is  made  for  linseys  than  of  late. 
Scourers  are  much  sought    after,   and,    generally,    Yorhshire     makers 

of    heavy     flannel     goods     are     most      diflScult      to     deal     with. . 

Leicester. — There  continues  to  be  a  good  business  doing  for  the  time  of 
year  in  most  branches  of  the  hosiery  trade.  Manufacturers  have  orders 
on  hand,  and  the  trade  generally  has  a  healthy  appearance.  Both  in 
Leicester  and  the  neighbourhood  the  operatives  are  well  engaged,  and 
future  prospects  are  encouraging.  Yarns  continue  unsteady  ;  spinners 
are,  however,  well  employed.     The  wool  market  is  firm,  and  all  superior 

sorts  continue  high  in  price. Nottingham. — The  lace  trade  remains 

without  material  change,  there  having  been  very  little,  if  any,  improve- 
ment daring  the  last  few  days.  Buyers,  both  home  and  foreign,  purchase 
but  scantily.  In  the  plain  branch  there  is  a  little  doing,  pliin  Mechlins 
and  Mechlin  quiitings  being  in  slight  request.  The  fancy  trade  is  yet 
quiet.  The  demand  for  silk  goods  is  dull.  There  is  a  fair  amount  of 
business  doing  in  hosiery ;  many  branches  are  in  an  active  state,  and 
stocks  of  most  descriptions  of  goods  are  low.     Yarns   are   high  in  pfice, 

and    are    still    looking    up. Glasgow.— There    has    been    a    good 

steady  trade  done  during  the  week.  Several  fairish  parcels  have  been 
moved  off  at  full  prices.  Black-faced  laid  is  more  inquired  for,  and 
holders  of  stocks  are  very  firm  in  their  quotations.  Worsted  wools  are 
not  so  brisk  as  they  were. The  Iron  Trade.— The  leading  iron- 
masters are  steadily  employed  on  contracts  entered  into  in  the  early 
part  of  the  quarter. 


CORN. 

AMERICAN    GRAIN    AND    FLOUR  MARKETS. 

New  York,  Feb.  21.— Breadstuffs— Flour— State  and  Western  without 
material  change;  unsound,  4  dol»  to  4.85  dols;  superfine  State,  5.10  dols 
to  5.20  dols  J  extra  State,  5.30  dols  to  5.45  dols;  round  hoop  Ohio, 
5.85  dols  to  6  dols;  superfine  Western,  5.10  dols  to  5.20  dols;  common 
to  good  extra  Western,  8.30  dol«  to  5.iO  dols ;  Southern,  firm  ;  mixed  to 
good,  5.50  dols  to  5.75  dols;  fancy  and  extra,  .5.80  dols  to  7  dols 
Canada  steady,  at  5.55  dols  to  6.75  dols.  Grain— Wheat  quiet  and  very 
firm,  with  trifling  sales.  Corn  buoyant,  at  77ic  to  80c  for  inferior  to 
prime  new  white  and  yellow,  and  small  parcels  at  80jc  to  81c. 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane,  Friday  Evbhino.' 

The  supplies  of  English  wheat  exhibited  in  the  leading  markets  held 

since  we  last  wrote,  have   been  only   moderate.     For   good   and  fine 

samples  there  has  been  a  fair  demand,  at  full  quotations ;  bat  low  and 


damp  qualities  have  met  a  slow  inquiry,  at  barely  late  rates.  At  the 
outportf,  foreign  wheat  has  been  held  at  fully  last  week's  prices  ;  but  the 
traasactioQS  have  been  much  restricted.  For  all  descriptions  of  barley, 
the  trade  has  continued  in  a  healthy  state.  In  prices,  however,  no  change 
has  taken  place.  Malt  has  sold  heavily;  nevertheless,  the  quotations 
have  been  supported.  Oats  and  other  kinds  of  produce  have  met  a 
steady  inquiry,  on  former  terms. 

Throughout  the  Continent,  wheat  has  realised  previous  rates  ;  but  the 
demand  for  export  purposes  has  continued  limited.  In  spring  corn  for 
forward  shipment,  a  large  business  has  been  doing,  on  former  terms.  The 
markets  in  the  United  States  continue  in  a  healthy  state,  although  only 
limited  shipments  of  produce  continue  to  be  made  in  England.  The  stock 
of  both  wheat  and  flour  at  New  York  are  now  much  reduced.  In  the 
interior,  however,  the  quastity  of  grain  on  hand  it  supposed  to  be  rerys 
large. 

Of  late,  our  farmers  have. thrashed  out  very  little  wheat;  but  the  re- 
sults of  recent  thrashings  proves  that  the  supplies  on  hand  are  still  large. 
This  circumstance,  coupled  with  large  quantities  of  foreign  in  warehouse, 
and  the  prospect  of  a  speedy  re-opening  of  the  navigation  in  the  Lower 
Baltic,  keeps  prices  in  check. 

In  Scotland,  the  wheat  trade  has  continued  steady,  at  late  quotations, 
and  there  has  been  a  fair  business  doing  in  most  descriptions  of  spring 
corn  on  former  times.     The  export  trade  is  still  large. 

The  Irish  markets  have  been  steady  for  wheat  and  oats,  at  full  quoti- 
tions.  In  all  othtr  produce,  however,  the  transactions  have  continued 
very  moderate. 

Only  a  limited  supply  of  English  wheat  was  on  offer  here  to-day. 
Good  old  fine  samples  moved  off  freely  at  very  fall  prices;  but  inferior 
qualities  were  inactive.  Foreign  wheat  was  firm  in  price,  and  the  value 
of  spring  corn  was  well  supported.  Flour  changed  hands  steadily  at  full 
qnotalions. 

Mr  Ed.  Rainford  furnishes  the  following  information  in  reference 
to  the  floating  trade  :— There  have  been  21  arrivals  from  ports  east  of 
Gibraltar  for  orders  since  the  2nd  inst,  viz  : — Wheat,  2  cargoes  from 
Taganrog,  1  Odessa,  2  Alexandria,  1  Marianople,  and  1  Berdianski  ; 
maiw,  2  cargoes  from  Ibraila,  1  Sulina,  I  Galatz,  and  1  Odessa;  barley, 
1  cargo  from  Galatz,  4  Ibraila,  1  Sulina,  1  Odessa,  and  1  Baltic;  rye, 
1  cargo  from  Galatz  ;  altogether  7  cargoes  of  wheat,  5  maize,  8  barley, 
and  I  rye.  Of  these,  about  10  cargoes  had  found  buyeis  previous  to 
arrival.  There  has  been  less  doing  this  week  in  cargoes  afloat.  The 
following  prices  have  been  obtained : — Wheat,  arrived,  Marianople  at 
50s  9d,  Taganrog  Ghirka  at  48s  tale  quale,  and  48s  half  sold  and  half 
consigned  ;  Odessa  Ghirka  ut  478  9d  and  47s,  ditto  at  46s  6d  delivered 
sound  ;  Berdianski  at  50s  sea-damaged  for  seller's  account,  another  cargo 
at  49s  3d  tale  quale,  all  per  492  lbs  ;  Kalafat,  a  cargo  at  448  6d  per 
480  lbs;  Egyptian  39s  3d  per  imperial  quarter.  Wheat,  on  passage, 
Egyptian  at  393  6d  per  imperial  quarter.  Maize,  arrived,  Odessa  at  35s 
and  S5s  3d  per  492  lbs  tale  quale  ;  now  shipping,  Odessa  (a  large  cargo) 
at  33s  Cd,  ditto  (a  small  cargo)  at  348  per  492  lbs  ;  shipped  or  shipping, 
a  cargo  of  Port  Lagos  at  32s  per  480  lbs ;  to  be  shipped,  in  a  black 
dipthong  vessel,  Odessa  at  32a  Cd  per  492  lbs.  Barley,  arrived,  Odessa 
25s,  and  Ibraila  26s  6d  per  490  lbs.  Beans,  arrived,  Egyptian,  a  small 
cargo  at  33s  per  imperial  quarter.  Mixed  cargo,  arrived,  consisting  of 
Ibraila  maize  at  32s  1  O^d  per  480  lbs,  and  Ibraila  barley  at  25s  per  400  Ibs. 
At  the  close  of  to-day's  market  there  remained  for  sale  about  6  arrived 
cargoes  of  wheat,  3  maize,  2  barley,  and  4  Egyptian  beans,  at  current 
rates. 

The  London  averages  announced  this  day  were : — 

qrs         »     d 
Wheat 3272  at  46    4 


Barley 2952 

OaU „ _ 1116 

Kya  30 

Beans  474 

Pea» 237 


Wheat, 
qrs 

English 1440    . 

Irisli  ... 


Arrh'als  this  Week. 
Bariey.  Malt, 

qrs  (ira 

....    2430    2780    .. 


Foreign . 


40 


Oats, 
qrs 

60 
400 

1058O 


81  11 
21  1 
30  . 
87  1 
37     0 

FIOOT. 

qrs 

..  1080 


{10  sacks 
3790  brla 


PRICES  CURRENT  OF  CORN,  &o 


Wheat— English,  New  wlilto  ...  42  to  60 

red  36 

45 

Daniig  and  Kwnigsberg,  high 

mixed 54 

66 

—                      —          mixed  62 

63 

Rostock  and  Wismar  49 

61 

Stettin,  StralBund,  andWolgast  49 

61 

Marks  and  Mecklenburg 49 

50 

Danish,  Jlolstein,  &  Brunswick  48 

49 

St  Petersburg,  8oft...ner  496  lbs  44 

48 

—           hard 

... 

American  and  Canadian,  white  ... 

... 

—                      —        red 

Odessa  and  Sea  of  AzofT,  soft, 

per4961bs 47 

61 

Egyptian,  SaidI per  480  lbs  ... 

—       Behira » 

... 

Syrian,  hard  and  soft  

... 

Baulev  —  English   and   Scotch, 

46 

English  and  Scotch  distilling...  28 

30 

—                 —     grinding ...  26 

28 

Saale                        malting  ...  39 

42 

Danish                     distilling...  32 

33 

—                            grinding...  30 

31 

Odessa  mH  Danube,  i>er400  lbs  26 

27 

Barbary  and  Kgyptlan 26 

26 

Beaks — En^'lish    36 

45 
40 
34 

Egyptian  &  Sicilian,  per  480  lbs  S3 

Peas— English,  white  boilers S2 

42 

—      grey,    dim,    and 

maple   ..- 32 

36 

—     bias 36 

66 

Peas— Fercign,  white  boilers. 

—        feeding  

OvH— EagUsh,  Poland  *  potato 

—  white,  feed  .„... 

—  black 

Scetch,  Hopetown  and  potato... 

—  Angns  and  Sandy 

—  common  

Irish,  yotato  

—  White,  feed 

—  Black  

—  Light  Galway 

Danish 

Swedish  

Russian    

Dutch  and  Hanoverian 

Bye— English 

Tares — Knglish,  winter 

Foreign  spring  „ 

INDIAN    CoES,    per    480    lbs- 
American,  white   

—        yeiJew 

Galati,    Odessa,   and  Ibraila, 

yellow 

Flolr,  i>er  280  lb»— Town  made 

delivered  to  the  baker 

Country  marks „ 

American  and  Canadian  Ikucy 

brands  per  196  lbs 

American  superfine    to    extra 

superiinc  

American  common  to  6ne  

—       heated  and  sour 


45      60 


31      S3 
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BANKERS'   PRICE    CURRENT. 

FBICES  or  EKOLISH  STOCKb. 


Sat. 

Hon. 

Tuea. 

Wed. 

Thur. 

Frt. 

liauli  Stock  (llv  9  p«r  C6ni  .. 

230J 

i-in 

229j  30s 

2'.>9  30J 

229 

3  per  Cen:.  lieduced  Anns.  .. 

95  4| 

94| 

"f  . 

84 

94 

1*4' 

941 

SrerCent.  Consols  Anns.    .. 
Hew  3  per  Os.it.  Annnities  .. 

^i 

^* 

IV 

94}  i 
94i  J 

New  3*  percent 

*•• 

... 

New  3j  per  Cent. 

.. 

*.. 

■•• 

... 

78i 

«  per  Cent 

110} 

... 

... 

... 

.. 

Anns,  for  30ye*rs,Jan.5, 1880 

... 

>.• 

.•> 

... 

... 

... 

Ditto                Apr.  5,  1886 

I7i 

I7J 

17J 

17} 

... 

.. 

lodii  Stock.  lOJ  per  cent 

219 

... 

Do.   Do    .1  per  Cent 

104i  4 

104  i 

104^ 

104; 

lOSi 

104i  4 

Do.  Eufaced  Paper  4  pr  Cent 

S7i 

Do.              Do.          8 pr Centos  i 

9S  i 

OSj  9 

99  i 

991  j 

991  i 

Da             Do.         61pCentl03.i 

104  J 

1041  5 

10.54  5 

105i  i 

10,5 

Dc.  Loan  Debentures  ..185897^  J 

97i 

97ii 

!)7f 

97i 

97: 

Do.             Do.           ...1859|l)7i 

97) 

Do.  Bonds,  4  pet  Cent.  I.OOOJ 

4s  p 

•  •* 

par 

43  p 

•  >• 

4s  p 

Ditto       nnderl.OOo;     .. 

par 

par 

•  •• 

... 

4s  p 

Bank  Stock  Jo:  accnu  5Iar.  8 

,„ 

... 

... 

3  prCt.  Com.  for  acct.  Mar.  8 

94j| 

94J 

94} 

94} 

MH 

MJ* 

India  Stock  for  account  Mar.  8  1 

Ditto     5  per  cent.  Mar.  8  104 

103J 

103} 

104  } 

... 

Exclici].  BiUs,  l.OOW  lid Ms  iSsp 

... 

Ma  23ap 

26s  23!p 

22s  25sp 

20s  22sp 

Ditto             iOOl       ~ 

238  p 

269  23 sp 

263  23sp 

... 

Ditto             Small     —            .» 

26s  23sp 

26a  239P 

ISa  229P 

Ditto              Ad-rertiied 

-. 

1       - 

PRICES  OF  FOiiEIGN  STOCKS. 


Sat 

Men. 

Tues. 

Wed. 

Thar. 

FrL 

Anstrtan  Bond*  •        '«•        •«        72 

... 

Ditto  1959 

... 

... 

... 

..• 

Brazilutn  5  per  cent 

103i 

loa 

103} 

... 

... 

IC3} 

Ditto  4i  per  cent,  I85« 

*•• 

93 

... 

... 

., 

Ditto  s  per  cent,  1839  and  1859  .. 

.. 

>.. 

wni 

... 

■•* 

103 

Ditto  5  per  cent.  16*3 

... 

... 

... 

... 

•  .• 

Ditte  4j  per  cent.  1853 

... 

93 

Lsi 

93} 

^^ 

.•• 

Bnenos  Ayre»  6  per  cent 

... 

84 

83 

SH 

84 

Cuba  6  per  cent           •• 

•.. 

... 

..■ 

Ditto  Matanza  and  SabanilU  7  percent 

... 

... 

... 

... 

.>* 

..• 

Chilian  H  per  cent       

... 

... 

... 

... 

... 

Ditto  3  per  cent       

... 

75 

... 

... 

... 

... 

Danish  3  per  cent,  1835         ..         •• 

... 

... 

••■ 

... 

..« 

... 

Ditto  6  per  cent 

... 

101 

... 

Dntdi  24  per  cent,  Exchange  13  gnUderi 

••• 

... 

... 

tifi 

£qaador  New  Consolidated  .. 

... 

... 

.•• 

li)} 

13 

Grenada,  New  ActiYe  3i  per  cent  .. 

... 

... 

Ditto  Deferred          

... 

... 

., 

., 

MexiCMn  3  per  cent      ..         ..         .. 

21} 

2U 
93J  xd 

21     2 

22  S 

22}  i} 

in-. 

Peruvian  4^  percent 

03    xd 

92}  xd 

Dittos  per  cent        ..         *.         «., 

724} 

n 

, 

PortuKnese  3  per  cent  1953  .. 

«» 

44i 

u 

4444 

44i  4 

44} 

Rnsaian,  -5  per  cent,  in  £  sterling  ... 

... 

,, 

Ditto 4 i  percent 

971 
«4 

... 

..* 

97J8} 

97}  8} 

Ditto  i)  i»er  cent       

60}  4J 

34} 

65} 

05 

Sardinians  per  cent 

85 

sa 

bpantstk  3  per  cent      ..         ..         •• 

.•• 

., 

«i 

45 

44} 

44J5i 

Ditto  3  per  cent  Deferred    .. 

33} 

12? 

34 

Ditto  PrfMive 

... 

.•• 

13}  ft 

... 

)4 } 

Ditto  Com.  Cert,  of  Coap.  not  funded 

... 

... 

SwediMi  A  per  cent      ..         ..         .. 

... 

... 

Turkish  6  per  cent 

79* 

78J  94 

JO  79} 

... 

79M 

..* 

Ditto  4  per  cent  Rnaranteed 

102 

102  1| 

101}  2 

... 

Venezuela  3  per  cent             ..         .. 

2«f 

... 

26| 

26|       !261 

Ditto  li  per  cemt     

•  •■ 

... 

*■• 

..a 

Dividenat  on  the  above  pa9abt€inLondon, 

Anstrlan  ft  per  cent,  tU  Floiins 

•  *■ 

Belelan 'i^  percent     ..        ..        » 

Ditto  44  percent 

... 

^ 

98^ 

Datc.i  2|  percent,  ExctianKe  I3gaildert 

..• 

66i 

66} 
lOii 

... 

Ditto  4  per  cent,  Certiflcates 

102 

... 

1021 

W>i  i 

COURSE  OF  EXCHANGE. 


Amitcrdam  ..        ',. 

Ditto 
Rotiwdam  ..  .. 
Antwerp  ro  •• 
BmsMls  ..  .. 
Hainborg  ..  .. 
Fans 

Ditto 

Maneille 

mnklort-on  tbt-lteln 

TIeona  ..         .. 

Trie.te 

PM«rsbarg    ..        •• 

Madrid 

Cwlli 

LMhorn        ..        .. 

Milan 

OenM 

Naples 

Palermo        ., 

Hewiaa 

Uibon  . .        . . 

Oporto 

RioJanalro    ., 


Time. 


short. 
3  ms. 


short. 
3  ms. 


60  daat. 


Tuesday. 


Prices  Dej^otiatcl 
on  'Change. 


11  141 
11  I.5I 
2.5  20 
25  20 
13     41 
25     5 
25  32* 
25  32} 
117} 
13  .55 
13  60 
34} 
49} 
49} 
30  32} 
it  35 
35  37} 
40} 

121J 

121} 
62| 


62f 

S2l 


FrU«7. 


Prices  negotiated 
on  'Change. 


H  13} 
11  15} 
11  15} 

25  25 

26  25 
13  6i 
25  12i 
25  35 
25  37} 
U7| 
13  70 
13  70 


30  37} 
25  40 
25  42} 
40} 

132 

122 


621 


11  13} 
11  1.5} 
11  15} 
25  20 
25  20 
13  43 
25  « 
25  32j 
25  32} 
117} 
13  60 
W  60 
344 
49} 
*H 
30  32} 
33  35 
25  37} 
401 
121} 

i2ii 


11  13} 

11  15, 

11  1.5} 

25  25 

25  25 

13     5 

26  12} 

25  35 

26  37} 

1171 
13  70 

13  70 

34| 

49} 

4!)} 

30  40 

25  42i 

24  4ij 

40} 

122 

122 

62} 

63 

FBENCH  FUND!). 


Paris 

London 

Paris 

Ijondon 

Patfj 

I»ndon 

Mar.  6 

Mar.  7 

Mar.  « 

Mar.  8 

Mar.  7 

Mur.  y 

*k  per  Cent  Rente*.  diT.  »3> 

»    c 

r     0 

*     c 

»       0 

W      0 

V      c 

Much  and  22  Sept.          f 

... 

M    0 

•.. 

U  60 

•i* 

•  per  Cent  Rente.,  dlr.  n\ 

June  ard  tt  Dec.             / 

... 

... 

67  96 

... 

68    6 

••• 

Do.  Scrip  ;„a  L<,jn  of  1)155 

„ 

•ad  1  July  ..                  f 
«»«l»n««eiU»«o«lmoi-. 

... 

••. 

*' 

•** 

«• 

... 

23TO    0 

... 

3815    0 

•-• 

36     6 

2S    fi 

DIUO                lownMi, 

... 

24  66 

... 

24  8£ 

••• 

AMKRICAN  STOCKS. 


••        •• 

Redeemable. 

Mar.  9. 

United  States  6  percent  Steele 

1862 

—     Bonds     

..        .• 

I8S2 

-    Stock 

.. 

1867-8  ) 
1868    { 

-     Bonds     

•  . 

•• 

—    Bonds5  percent         ..        .. 

..        .. 

1874 

92 

Alabama  6  percent 

..      Sterling 

1898 

—           —            ....        •. 

..        dollars 

1S66 

^^ 

Illinois  6  percent        

1870 

Kentucky  6  per  cent .. 

1868 

Maryland  S  per  cent  .. 

..     Sterling 

1889 

96 

Massachusetts  5  per  cent 

..      Sterling 

1868 

New  York  6  per  cent  Stock  .. 

18,58-60 

... 

—    6  per  cent         

..        .. 

1860-7 

*.* 

Ohio  6  per  cent 

1886 

Pennsylvania  5  per  cent  Stock 



1854-70 

-     6  per  cent  Bonds 

..        .. 

1877 

BGJ 

South  Carolina  5  per  cent  (Palmer's) 

.. 

1866 

88 

Tennessee  6  per  cent  Bonds.. 

-. 

1890 

... 

Vlrsinia  6  per  cent  Bonds    .. 

1886 

84 

-    "percent         

..      Sterling 

1888 

.«■ 

PennsylTanian  6  pr  cut  Railway  Bonds, 

1st  mortgage 

... 

INSURANCE  COMPANIES. 


No.  of 
shares. 


60000 
10000 
24000 
3000 
SOOOO 
6000 
4000 

60000 
10000 
20000 
SOOOO 
1000000/ 

5000  f 
20000 
2400 
7400 
13453 
50000 
10000 

lOOOOO 
20000 
87504 
34000 
20000 

loono 

10000 
7848 
400CC 
lOOOO 


2500 
200000 
689220; 

1500 

4000 

35000 

AOOfl 

50000 


Dividend 
per  annum 


7;i4s6a<kb8 
6i  p  c&4<bs 
16s&bonu8 
5/  p  c  &  bs 
71  lOs  pr  ct 
5/ per  cent 
4/  pr  share 
2; 

5;  pc  &  bs 
51  lOsprct 
Sfper  cent 
6/ per  cent 
1' per  cent 
'/per  cent 

Siper  cent 

H/po,12J(b 

I4s<&  bonus 

5/pc  A7/bs 

2a6d2!>6dbs 

2nOs  p  sh 

51  per  cent 

oi 

12/ 

21 

3s 

l/ps&6/b: 

4nOspr  ct 

5/  per  cent 

S(6sprct 
6(  per  cent 
6/pc  <fe  bs 
12/  10s  p  ct 
7t 

8/  p  c  &  bs 
ll/ps&2bs 
6}/  percent 
1/  14s  p  sh 
4/p  c  &  bs 
5/  p  c  A  bs 

5/  p  c  fc  bs 


Kames. 


Alliance  Biitiab  and  Foreign 

Do.  Marine 

Atlas 

Argus  Life 

Church  of  England  .. 

Clerical,  Medical,  &  General  Life 

County         

Crown 

Eagle 

Equity  and  Law 

English  and  Scottish  Law  Life 

General         

Globe  

Grcshani  Life  

Do.        Do 

Guardian 

Imperial  Fire 

Imperial  Life 

Indemnity  Marina  ..        .^ 

Law  Fire       ..         ..         .. 

Law  Life        

Lancashire 

Legal  and  General  Life 

Liverpool  and  London  Fire  &  Life 

London 

Loudon  and  Provincial  Law 

Murine 

Medical,  Invalid,  &  General  Life.. 

MinervH         

Ocean  Marine  

New  Equitable        .. 

Pelican  

Phcenix         

Provident  Life         .. 
Kock  Life     ..        ..        .. 

Royal  Exchange     ..        «. 

Union .. 

Sun  Fire        ..        ..        ., 

Do.  Life 

United  Kingdom      ..         ,. 
Universal  Life          ..         .. 
Universal  Marine    ... 
Victoria  Life 


Shares. 


£ 
100 
100 

60 
100 

60 
100 
100 

60 

60 
100 

60 

6 

Stock 

26 
100 
600 
100 
100 
100 
100 
20 
60 
20 
25 
60 
100 
60 
20 
25 
10 


100 
6 

Stock 
200 


20 
100 

20 


Paid. 


^  a 
11  0 
25  0 
6  16 
25     0 


2  0 
10  0 
10  0 
6  0 
6  0 
8  19  10 
8  6  0 
All 
100    0     0 


0     0 
0    0 


2  10 

10  0 

2  0 

6  9 

2  0 
12  10 

3  12 


0 
0 
0 

0    0 
0    0 


10     0  0 

0  10  0 

All 

20    0  0 


6  10  0 

10  0  0 

2  0  0 

6  0  0 


Price 
pershare 


66} 


lOOi 


167} 


110} 

"si 


21 


JOINT  STOCK   BANKS. 


No.  of 
shares. 


Dividends 
perannum 


20000  10/  pr  cent 
a2.500]20/pr  cent 
101)00  7/  per  cent 

6000  5/  per  cent 
20000  6/  per  cent 
32200  5/  per  Cent 
20000 

ooooloi  per  cent 
20000  10;  pr  cent 
2.5000'7/per  ce 
Hionn'r,!  per  cent 
3-5000'7/  percent 
20000JIUp  cent 
60000'2:)}(  pr  ct 
60000  20/  pr  cent 
10000  15.)/ p  cent 
20OC0  8'pc&15sh 
2.5000'201  prcent 
60t00'l0;pr  cent 
25000  8/  jf  c  &  bs 
2n000  10/pc<tbs 
16000  9/  per  cent 
40000  16/ pr  ceni 
60aoo|l5/ prcent 

soool 


Names. 


Agra  and  United  Service 

Australasia  

Bank  of  Egypt     ...  „ 

Bank  ot  London 

British  North  American.. 
Chrtd  Hk.  India.  Aiistra.,  *  Ch 
Chrtd  Mer.  of  India,  Loud, tfcCijna 

City 

Colonial      .  

Commercial  of  London  .. 
Eng., Scot.,  &  Austral.  Chrtd... 
London  Chrtd  Hank  of  Austral. 
London  and  County 
London  Joint  Stock        .. 
London  and  Westminster 
National  Proviuclal  of  England 

National 

New  South  Wales 

Oriental  Bank  Corporation       .. 

Ottoman  Bunk 

Provincial  of  Ireland      .. 

South  Australia 

Union  of  Australia 

Union  of  London 

Unity  Mutual       


Shares. 


Price 
Paid,      pershare 


£ 

£ 

• 

d 

100 

50 

0 

0 

40 

40 

0 

0 

26 

26 

0 

0 

100 

50 

0 

0 

50 

50 

0 

0 

20 

20 

0 

0 

25 

25 

0 

0 

100 

60 

0 

0 

100 

25 

0 

0 

100 

20 

0 

0 

20 

20 

0 

0 

20 

20 

0 

0 

60 

20 

0 

0 

80 

10 

0 

0 

100 

20 

0 

0 

100 

35 

0 

0 

60 

28 

0 

0 

20 

30 

0 

0 

28 

26 

» 

0 

30 

20 

0 

0 

100 

25 

0 

0 

28 

35 

0 

0 

25 

35 

0 

0 

80 

12 

0 

0 

100 

60 

0 

0 

'4 


37} 

16} 
22} 
33} 
31} 
55} 


42} 
19{ 


DOCKS. 


Dividend 
Stock,    per  annum 


3604 10'5  percent 
20fl566»  6  per  cent 
J018310i3  per  cent 
19)11800  I  per  ceni 
3<i0865  4  percent 
800000i6}  per  ceni 


Names. 


Commercial 
East  and  West  India 
London        ..         •• 
at  Katharine 
Soatharopton         •• 
Victoria 


Shares. 

Paid. 

V 

£ 

fad 

Stk 

100    0    0 

• 

Stk 

100    0    0 

Stk 

100    0     0 

Stk 

;oo   0   0 

Stk 

100  0   0 

Stk 

100  0   0 

i'rice 

per  share. 


121 


103} 


PRICE  OF  BULLION.  *    a  4 

Foreign  Gold  bars  standard)  peronnca  3  IT  » 

Mexican  dolhirs 0    5  2} 

Silver  iu  bars  (sUudard) 0    6  2 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.^ 

An  AcK^rsT,  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  7th  day  of  March,  laCO. 

ISSUE  DEPAKTMENT. 

Notes  iusned 28,989,505  I  Government  Debt  11,015  100 

I  Other  Securities 3,459,900 

Gold  Coin  and  BulUon 14,514,605 

Silver  Bullion  


28  989,505 ' 
BANKING  DEPARTMENT. 


28,989,505 


Proprietors'  Capital  14,553,000 

Rest   3,722,497 

Pubhc  Deposits  (including  Ex- 

chequer,     Savings     Banks 

Commissioners  ot  National 

Debt,and  DividendAccounts      8  341.365 

Other  Deposits 12,836,611 

Beven  Day  and  otber  Bills 697.452 


Dated  the  8th  March,  16C0. 


Government  Securities  (includ- 
ing Dead  Weight  Annuity) 

Other  Securities  

Notes 

Gold  and  Silver  Coin 


,171,190 
,953,897 
,320,160 
705,688 


40,150,925 
M.MARSHALL,  Chief  Cashier. 


THE  OlD  rOBH. 


The  above  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


Liabilities. 
Circulation    (including  Bank 

post  bills) 21,366,807 

Public  Deposits  8,341,365 

Private  DeposiU 12,836,611 


Assets.  £ 

Securities 31,047,087 

Coin  and  Bullion 15,220,193 


46,267,280 
as  stated  in  tlic  aoove 


42,644,783 
The  balance  ol  Astets  above  Liabilities  be!ng  3,722,4971, 
account  under  the  head  Kest. 

FKIDAT  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  wee*, 
exhibit — 

An  INCKKASF.  of  circulation  of  £19,957 

An  INCREASE  of  Public  Deposits  of  727,923 

A  DECKEASE  of  Other  Depositsof    9S1,272 

No  change  in  the  amount  of  Government  Securities. 

A  DECREASE  of  Other  Securities  of. 210,943 

An  INCREASE  of  Bullion  of. 49,172 

An  INCREASE  of  Rest  of 41.621 

An  INCREASE  of  Reserve  of 25,127 

The  rapid  influr  of  Treasury  deposits  has  been  accom- 
panied by  a  still  larger  withdrawal  of  private  deposits.  The 
"  other  "  securities  having  at  the  same  ,  time  run  off,  the 
reserve  is  nearly  stationary.  The  moderate  withdrawals  of 
gold  for  exportation  have  again  been  fully  neutralised  by 
the  reflux  of  coin  from  the  provinces. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corresponding  dates 
with  the  present  week 


Circulation,      Including 

bank  post  bills 

Public  deposits 

Other  deposits  

Government  securities... 

Other  securities    

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Bxchang e  on  Paris (shrt) 

.—  Amsterdam  ditto... 

—  Hamburg(3month8) 


1850. 


£ 
19,92.3,049 

8,160,205 
10,185,000 
14,419,732 
10,863  797 
12,306,411 
17,133,356 

2Jp.c. 
96i 

38s  6d 
25  4S  60 

12  1 

13  13 


1867. 


£ 
19,.566  760 
8,137,341 
9  955,504 
11,678,516 
19,535,196 
6,958,331 
10.310,490 
6  p.  C. 
93i 
55s  4d 
26  20  25 
11  16  154 
13  7i  71 


1868. 


£ 
20,389,652 
6,977..'>42 
13,900,771 
9,902,460 
10,619,633 
12,690,737 
17,713,242 
3  p  C 

97 

46s  ed 

28  5  12J 

11  14 

13  C 


1869. 


£ 
21.212,716 

8,741.162 
13,440.220 
10,696,147 
16,474,750 
13,960,012 
19,951,022 

2i  p.  c. 

•■)H 

40s  6d 

25  7i  12i 

11  16|  J5J 

13  5}  6 


1860. 


£ 

21,366,807 

8,341,865 

12,836,611 

10,171,190 

20,9.'>3,897 

9,026,838 

15,220,193 

4  p.  c. 

9H 

44s  9d 

25  7i  12J 

11 13   13J 

13  4}  5i 


At  the  corresponding  period  of  the  year  1850,  the  quarrel 
between  England  and  Greece  continued.  The  danger  of 
war  in  the  direction  of  Switzerland  had  disappeared.  An 
insurrection  had  broken  out  in  Bosnia.  The  commercial 
world  was  quiet.     Money  was  extremely  easy. 

In  1857,  heavy  shipments  of  silver  were  being  made  to 
the  East;  trade  and  speculation  were  active,  and  money 
tight 

In  1858,  there  was  a  difficulty  between  the  English  and 
French  Governments  with  reference  to  the  Conspiracy  Bill. 
Under  the  influence  of  the  agitation,  the  signal  for  which 
was  held  out  by  the  French  Government,  general  uneasiness 
was  occasioned.  The  issue  of  officially-inspired  pamphlets 
had  commenced  at  Pari?.  The  Bank  of  England  minimum 
was  3  per  cent.,  but  the  best  bills  were  taken  in  Lombard 
street  at  2^. 

In  1859,  Prince  Napoleon,  who  was  regarded  as  the  re- 
presentative of  the  war  party,  had  resigned  his  seat  in  the 


French  Cabinet,  and  a  pacific  article  had  been  inserted  in 
the  }foniteiir ;  but  the  effect  of  these  manifestations  was 
marred  by  the  enormous  preparations  for  war  which  were 
still  actively  continued  by  Franca,  Austria,  and  Sardinia. 
Extreme  discouragement  prevailed  in  financial  and  com- 
mercial circles  at  Paris. 

It  is  worthy  of  remark  that  the  distrust  with  which  com- 
mercial people  are  now  looking  for  the  next  development  of 
the  policy  of  the  Emperor  of  the  French,  was  felt  to  an 
equal  extent  in  March,  1858,  and  in  March,  1859.  For  the 
last  three  years  trade  has  been  subjected  to  incessant  alarms, 
principally  originating-  from  one  quarter. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  a  deficiency  of 
078,797/;  in  1857,  a  deficiency  of  9,579,092/;  in  1858,  a 
deficiency  of  2,718,802/ ;  and  in  1859,  a  deficiencv  of 
3,034,530/.     In  18G0,  the  deficiency  is  8,117,280/. 

The  money  market  remained  quiet  until  yesterday,  when 
the  bankers  and  money-dealers  became  sensible  of  a  falling 
off  in  the  supply — a  feature  not  unusual  during  the  month 
preceding  the  payment  of  the  dividends.  The  increase  in 
the  B.ink's  reserve  has  lately  amounted  to  a  considerable 
sum,  the  variations  being  an  increase  of  580,455/  for  the 
week  ending  the  8th  Feb. ;  an  increase  of  491,525/  to  the 
15th  Feb, ;  an  increase  of  473,292/  to  the  22nd  Feb. ;  a 
decrease  of  01,723/  to  the  29th  Feb. ;  and  an  increase  of 
25,127/  to  the  7th  instant.  On  balance  there  is,  therefore, 
a  total  increase  of  1,514,070/  in  the  Bank's  reserve  within  a 
period  of  five  weeks.  To  a  con.siderable  extent  the  addition 
to  the  Bank's  resources  has  been  brought  about  by  a  dimi- 
nution in  those  of  the  outer  market.  1'he  latter,  accordingly, 
has  become  somewhat  straitened.  During  the  earlier  part 
of  the  week  the  best  bills  were  discounted  at  3  J  per  cent., 
but  yesterday  and  to-day  very  little  business  has  been  done 
below  the  Bank  minimum.  The  alteration  is  somewhat  sud- 
den, but  arises  from  legitimate  causes,  partly  connected  with 
the  advance  of  the  season,  but  entirely  unconnected  with 
any  foreign  drain  of  bullion.  There  is  no  prospect  of  pres- 
sure, except  such  as  may  arise  through  the  caution  imposed 
upon  the  bill-brokers  by  the  state  of  their  relations  with  the 
Bank  of  England.  The  unsettled  feeling  arising  from  this 
cause  cannot  have  much  influence  at  the  present  juncture, 
since  the  Bank's  quarterly  advances,  repayable  upon  the 
release  of  the  dividends,  have  commenced,  and  to  these  faci- 
lities the  bill-brokers  are  admitted  in  common  with  the 
general  commercial  public. 

Both  yesterday  and  to-day,  a  large  amount  of  business  has 
been  done  at  the  Bank  of  England.  Amongst  the  applica- 
tions to  that  establishment  to-day  were  a  number  for  loans 
on  English  Government  securities.  The  shutting  of  the 
transfer-books  of  the  Reduced  and  New  3  per  Cents,  has 
found  the  dealers  over-supplied  with  those  stocks.  There 
was,  consequently,  some  temporary  pressure  for  money  in 
the  Stock  Exchange  this  afternoon. 

As  regards  the  supply  of,  and  foreign  demand  for  bullion, 
the  prospect  has  latterly  become  rather  more  favourable^ 
The  advices  by  the  Australian  mail,  just  delivered,  report 
shipments  of  gold  to  this  country  to  the  extent  of  550,000/L 
Adding  the  321,000/,  advised  by  the  previous  mail  and  still  at 
sea,thetotalonthewaybecomes877,000/.  Of thissum,  321,000/ 
is  now  due  or  overdue.  Meanwhile,  the  New  York  exchange, 
though  still  too  low  to  admit  of  the  usual  remittances  of  gold 
to  this  side,  is  gradually  improving,  and  the  Continental  de- 
mand for  gold  is  only  moderate.  The  remarkable  rise  which 
has  taken  place  in  the  prices  of  the  Government  loans  in 
India  (as  referred  to  below),  is  likewise  calculated  to  arrest 
the  importation  of  the  rupee  paper  and  the  exportation  of 
specie  from  England  against  it.  The  sudden  check  which 
has  been  given  to  the  transfer  of  these  securities  from  India 
to  England  ought  to  throw  considerable  light  upon  the  ques- 
tion, which  has  been  a  good  deal  discussed  of  late,  viz. : — 
To  what  extent  was  the  late  drain  of  specie  and  bullion  to 
India  dependent  upon  the  importation  of  the  native  loans  ? 
During  the  last  tliree  or  four  days  there  have  even  been  a 
number  of  purchases  of  the  Government  paper  here,  for 
transmission   back  to  India,  in  lieu  of  specie. 

There  have  been  no  withdrawals  of  gold  from  the  Bank 
since  the  date  of  the  return  given  above. 

It  is  believed  that  the  remittances  of  specie  and  bullion  . 
by  the  Bombay  steamer  of  the  12th  will  be  about  300,000/.    I 
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The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and  Lang- 
ley,  under  date  this  day  : — 

Gold.— The  demand  for  gold  during  the  past  week  has  m  a 
measure  been  met  by  the  various  small  arrivals  that  have  taken 
place  A  sum  of  about  60,0O0i  has  been  taken  from  the  Bank,  the 
cT-eatcr  part  of  wliich  is  for  India.  The  City  of  Washington  has 
brought  15,000/,  and  the  Etna  20,000?,  from  New  York;  the 
Oneida,  28,190?  from  the  Brazils,  and  the  La  Plata,  44,500i  from 
the  West  Indies.  The  Kangaroo  has  also  been  reported  at  Queens- 
town,  but  it  is  not  yet  known  whether  the  specie  she  has  on  board  is 
in  gold  or  dollars.  The  letters  from  Australia  report  the  sailing  of 
four  more  ships  for  England,  with  58O,0O0nn  gold;  these  make ,the 
number  of  vessels  now  on  the  way  up  to  nine,  and  we  give  a  list 
of  them,  with  the  dates  of  their  sailing,  and  tlie  quantity  of  gold 
on  freight  by  each: — The  Commodore  Perry,  November  16,  1859, 
113  davs  out,  with  58,000/ ;  Cleadon,  November  30,  99  days  out, 
with  68,000/ ;  Saldanha,  December  7,  92  days  out,  with  64,000/ ; 
Essex,  December  8,  91  days  out,  with  56,000/ ;  Indemnity,  Decem- 
ber 16,  83  davs  out,  with  71,000/;  Copenhagen,  December  26,  73 
days  out,  with  156,900/;  "W'ellesley,  December  26,  73  days  out,  with 
93'. 700/ ;  Champion  of  the  Seas,  December  30,  69  days  out,  with 
176,000/;  Suffolk,  Januarv  10,1860,  58  days  out,  with  129,500/;— 
making  a  total  of  873,100/,  of  which  about  317,000/  may  be  consi- 
dered as  fulK-  due. 

Silver. — The  market  for  silver  has  been  decidedly  firm  during 
the  week  at  62|^d  per  ounce  standard,  at  which  rate  a  considerable 
amount  has  been  sold  for  the  steamer  to  Bombay  of  the  l-.ith  inst. 
The  arrivals  ^ave  been  3,-l-50/  per  Sultan,  from  Peninsula,  and 
129,000/  per  La  Plata,  from  the  West  Indies  ;  this  silver  has  been 
sold  at  62^d  per  ounce  standard,  and  we  quote  this  price  as  firm 
for  the  next  mail  to  Calcutta  and  China.  There  have  also  been 
some  large  sums  imported  from  the  Continent. 

Mexican  dollars  have  been  in  good  demand.  Some  small 
amounts  have  been  received  from  New  York;  and  those  brought 
by  the  La  Plata  have  been  sold  at  62|d  per  oz.  There  are  now 
but  few  on  the  market. 

Exchange  on  Bombay  and  Calcutta,  for  60  days'  sight  Bank 
bills,  contmues  2s  O^d  to  2s  Ofd ;    little  doing.     Madras,  2s  to 


2s  0^;  documented  bills.  Is  Ufd 

India  Government  Loan  Notes  have  been  very  materially  affected 
by  the  news  from  India  of  the  closing  of  the  5  J  per  Cent.  Loan  at 
Bombay,andtheconsequentrise  there,  viz., from 92  to  98  for  Eives, 
and  from  97}  to  100^  for  Fives  and  a  Half. 

The  London  mai-ket  has  responded  by  a  rise  from  97i  to  99} 
for  5  per  Cents.,  and  from  103}  to  105|  for  5}  per  Cents. ;  the 
Fives  having  been  purchased  to  some  extent  for  re-transmission  to 
India  as  remittances.  The  period  has  now  arrived  when  supplies 
of  these  securities  from  India  for  sale  m  this  country  will  cease, 
and  this  fact,  coupled  with  the  limited  amount  of  all  kinds  of  rupee 
paper  known  to  be  held  in  England,  has  made  holders  very  firm. 
We  quote  prices  this  afternoon  99^  to  99}  for  5  per  Cents.,  and 
105i  to  105}  for  5}  per  Cents. 

The  advices  received  from  India  this  week  are  of  great 
importance.  The  credit  of  the  Government  is  rapidly  im~ 
proving,  and  the  .5}  per  Cent.  Loan,  which  has  been  so  long 
open,  is  at  last  closed.  The  Government  had  issued  a  special 
notification,  limiting  the  subscriptions  at  Madras  and  Bom- 
bay respectively  to  80  lacs  of  rupees,  and  leaving  the  rest  to 
be  subscribed  at  Calcutta.  The  list  was  at  once  filled  up, 
and,  as  mentioned  in  the  circular  above  quoted,  a  great 
spring  immediately  took  place  in  the  prices  of  the  Govern- 
ment paper. 

The  Continental  exchanges  present  no  alteration  of 
striking  importance,  but  there  are  not  many  bills  offering. 

The  monthly  return  of  the  Bank  of  France,  extending  to 
yesterday  (Thursday,  the  8th  of  March),  shows,  according  to 
the  summary  received  by  telegraph,  the  foUowng  changes  : — 
Coin  and  bullion — increase,  180,000?  ;bills  discounted — de- 
crease, 1,120,000? ;  notes  in  circulation — decrease,  1,160,000?; 
Government  deposits— decrease,  720,000? ;  private  deposits 
— increase,  700,000? ;  advances  on  public  securities — de- 
crease, 30,000?.  The  langour  of  trade  in  France  is  denoted  by 
the  increase  in  theprivate  deposits  anddecrease  in  the  discounts 
and  circulation.  With  politics  in  their  present  unsettled 
state,  the  Emperor's  invitations  to  confidence  are  fruitless. 

The  movement  in  favour  of  terminating  banking  business 
at  two  o'clock  on  Saturdays  is  making  progress,  tiie  opposi- 
tion being  apparently  limited  to  a  few  establishments.  The 
Committee  of  Bankers  took  the  matter  into  consideration  on 
Monday,  whence  it  was  adjourned  until  Monday  next,  in 
order  to  ascertain  the  views  of  the  joint-stock  banks. 

The  Commodore  Perry,  which  sailed  from  Melbourne  for 
England  on  the  IGth  of  November,  with  58,000?  in  gold 
and  5,601  bales  of  wool,  has  now  been  at  sea  114  days. 
Twenty  guineas  per  cent,  has  been  paid  to  effect  fresh  in- 
surances. 


The  latest  prices  for  shares  in  new  projects  this  afternoon 
were  as  follows: — Ocean  Marine  Insurance,  3^  to  3^  prem. ; 
Universal  Marine '^Insurance,  f  to  ;J  prem, ;  London  and 
Provincial  Marine  Insurance,  3-16  to  5-16  prem.  ;  San 
Paulo  (Brazilian)  Railway,  i  to  ^  dis. ;  Bank  of  Turkey, 
Is  to  ^  dis.;  City  of  London  Brewery  Preference  shares,  f 
to  ^  prem. ;  Buenos  Ayres  p,nd  San  Fernando  Railway,  | 
to  i  prem. ;  Folkestone  West  Cliff  Hotel  Company,  |^  to  i 
prem.  ;  and  Anglo-Luso-Brazilian  Steam,  i  to  |  prem. 

At  Paris,  this  (Friday)  morning,  the  3  per  Cent.  Rentes 
opened  at  67.70  for  the  account,  but  quickly  declined  to 
67.65,  being  only  5c  better  than  yesterday  afternoon. 
The  closing  prices  have  not  yet  arrived.  Compared  wit'a 
the  final  quotations  of  last  Friday,  a  fall  of  ;^  to  |  per  cent, 
is  shown. 

The  English  funds  have  likewise  shown  heaviness.  The 
ceaseless  complications  of  the  Italian  question  and  the 
French  manosuvres  for  the  acquisition  of  Savoy,  have  natu- 
rally a  bad  effect.  Moreover,  at  the  settlement  on  Wednes- 
day, the  supply  of  stock  proved  larger  than  was  anticipated. 
The  demand  for  money  which  has  consequently  been  occa- 
sioned in  the  Stock  Exchange  acts  as  a  check.  Consols, 
which  closed  on  Friday  last  at  94|  to  |  for  the  8th  instant, 
descended  on  Wednesday  to  94|  to  ^  for  the  11th  April, 
showing  an  extreme  fall  of  nearly  ^  per  cent.  This  after- 
noon more  firmness  was  observable,  the  latest  quotations 
being  94|  to  ^  for  money,  and  94f,  "  buyers,"  for  April. 
Subjoined  is  our  usual  list  of  the  highest  and  lowest 
prices  of  Consols  every  day,  and  the  closing  prices  of  the 
principal  English  and  foreign  stocks  last  Friday  and  this 
day : — 

COSSOM, 

Money,  Account 

Lowest.       Highest      Lowest       Highest  Exchequer  BU'j. 

Saturday 94i    94|    95|    il4J    238  pm  26s  pm 

Monday  94|    94*    94|     94«     23i  pm 

Tuesday 9»f    94|    94J     94J    23s  pm  263  pm 

Wednesday...    94|    948    94i    94i    23spm26»pm 

Thursday 94j    94j     94,    94*     22s  pm  25s  piE 

Friday 941    9*4    "^i    '■>H    18«  pm  22s  pin 

Closing  prices  "'    ' 

last  I-'riday. 
8  per  cent  consols,  account ...    94|  J 
—  —        m«ney    ...    94|  J 

New  3  per  cents 941  6J 

3  per  cent  reduced 94|  6| 

Exchequer  bills March    23s  26s  pm 

June    23s  26s  pm 


ClosiQg  prices 
this  day, 
...    Bit  bayera 
...     94|  i 
...    shut 


Banlc  stock  229  31 

East  India  stock 218  21 

Spanish  3  per  cents 44^  5^ 

—  3  per  cents,  new  del'...  33|  44 

Passive  11?  12j 

Portuguese  3  per  cents,  1853...  4^  4i 

Mexican  3  per  cents  21f  2 

Dutch  21  per  cents 66  7 

—  4  per  cents 102  3 

Russian  4  i  stock 97  8 

—  6  per  cent 106  8 

Sardinian  stock   85  6 

Peruvian  4J  93  4  xd 

Peruvian  3  per  cent 71i  2J 

Venezuela,  New 26J  7i 

Spanish  certiticates 4i  5 

Turkish  loan,  0  per  cent 79J  | 

*  ■";} 


18s  22s  pm 
18s  22s  I'm 
shut 
219  22 
44  S  6i 
331  it 
12  13 
431  4i 
22  + 
66  7 
102  3 
97i  8i 
lOG  8 
84  5 
92  3 
711  21 
26|  7i 
41  5 
79}  80 
102  i 


New  ditto,  4  per  cent 102 

At  this  date  last  year,  referring  to  the  satisfactory  and 
improving  appearance  of  the  railway  interest  of  the  king- 
dom, we  took  occasion  to  remark  that,  "  had  not  political 
anxieties  marred  the  promise  of  the  year,  it  is  believed  that 
railway  property,  as  a  whole,  would  by  this  time  have  stood 
at  a  far  higher  level  in  the  market."  The  Bank  rate  of 
discount  is  now  4  per  cent,  in  lieu  of  2^,  and  Consols  are 
at  only  94^  in  lieu  of  96,  yet  nearly  all  the  leading  railway 
stocks  exhibit  a  marked  advance.  The  improvement 
amounts  to  no  less  than  19  per  cent,  in  South-Eastern  stock, 
13  per  cent,  in  Great  Western,  11  per  cent,  in  Midland,  9 
per  cent,  in  Caledonian,  8  per  cent,  in  Oxford  and  Worcester, 
7  per  cent,  in  Great  Northern,  but  14  per  cent,  in  the  A 
stock,  5^  per  cent,  in  Lancashire  and  Yorkshire,  5  per  cent, 
in  London  and  North- Western,  2}  per  cent,  in  North 
British,  1  per  cent,  in  Berwick,  and  1}  per  cent,  in  Brighton, 
&c.  York  and  North  Midland  and  London  and  South- 
western stocks  are  stationary,  and  Eastern  Counties  forms 
an  almost  solitary  instance  of  retrogression,  having  declined 
3  per  cent.  At  no  former  period  was  the  railway  interest  in 
so  healthy  a  position  as  at  the  present  moment. 

The  market  for  British  railway  stocks,  which  has  lately 
experienced  a  great  rise,  has  this  week  shared  in  the  de- 
pression of  the  funds.  Numerous  realisations  have  been 
effected  by  speculative  holders,  and  prices  of  most  descrip- 
tions have  given  way.  North  British  stock  has  fallen  IJ 
per  cent. ;  Great  Western  and  Berwick,  1^  per  cent. ;  York 
and  North  Midland,  1^  per  cent. ;  South-Eastern  and  Eastern 
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Counties,  1  per  cent. ;  Great  Northern,  and  Lancashire  and 
Yorkshire,  ^  per  cent, ;  and  London  and  North-Western, 
and  London  and  South-Western,  about  ^  per  cent.  Midland 
remains  steady,  and  Caledonian  has  advanced  ^  per  cent. 
Considering  the  extent  of  the  late  rise,  the  reaction  is  by  no 
means  important.  The  realisation  of  a  considerable  amount 
of  speculative  stock  has  placed  the  market,  intrinsically,  in 
a  stronger  position  than  before.  Bona  fide  holders  continue 
disinclined  to  sell.  Subjoined  is  our  usual  list  of  the  closing 
prices  of  the  principal  shares  last  Friday  and  this  day  : — 

Railways. 
Cloainf?  prices 
last  Friday. 

Bristol  krA  Exettr 102  i  xd 

Clllilonian    „  ■«  92}  3J 

r'.aiten)  Counties m*  55i  6A  xd 

Great  Northern    «.  108  9  xd 

Great  Western 6Si  9  xd 

Lancasliire  and  Yorkshire 9fii  9  xd 

London  and  Blackmail  (>S  70 

I.K)ndon, Brighton, an   S.Coast  HO  12 

London  and  North-West?rn...  97^  f  xd 

tiondon  and  South- "Ve^cem...  9l|  2^ 

Midland 109  4 

Korth  British  61}  2i 

Korth  Staffordshire Sj  J  uia 

Oxford,  Worcester,  &  Wolver.  39  40 

Bouth-Eastern 89  J 

South  Wales 67  9  xd 

Korth-Eastern,-  Berwick  stock  92i  3 

Kortfa-Easteni,  York  stock  ...  76i  | 
Foreign  Shakes. 

Northern  o!  France 36  \ 

Eastern  of  France  25  6 

Dutch  Elienish fij  o  dia 

Paris,  Lyons,  &  Mediterranean  35  \ 

East  Indian  101}  i 

Madras  guaranteed  4i  87  90 

raris  and  Orleans  £4  6 

Western  <t  N-Wstrn  of  France  22i  3i 

Great  India  Peninsular 98|  OJ 

Great  Wesleni  of  Canada 123  | 


Closing  prices 
this  day 

1C2  4  xd 

, 93  i 

54S  5i  xd 

107i  Sjxd 

67JJ':i 

, 9S  J  xd 

67i  8J 

110  12 

97  j  xd 

9U  2 

109  i 

60  i 

3J  i  dis 

, 39  40 

, 88  i 

......  91}  5J 

mi 

36  i 

241  5} 

5i  5  di» 

35  j 

101  i 

87  90 

84  6 

22i  3J 

98|  9} 

Ill  12 


FOKEIGN  RATES 
Latest 
Dates. 
Paris Mar.    8  ....„ 


Antwerp 

Amsterdam .. 


—      8  , 


-  6 

-  6  . 
Hamburg —      6  . 

—  —      6  . 

8t  Petersburg...    —      6  . 
Lisbon Feb.  17  . 


Gibraltar.. 
New  York . 
Jamaica  .... 


—  25  . 

—  25  . 

—  16  , 

—  16  . 

—  16  . 

—  15  . 


Havana  

Rio  de  Janeiro. 

Bahia  —    12  . 

Pernambuco  ...    —    14  . 
Buenos  Ayres...  Jan.  28  , 

Singapore  —    20  . 

Ceylon —    17  . 

Bombay  Feb.    9  . 

Calcutta  Jan.  21  . 

Hong  Kong Dec.  30  . 

Mauritius Jan.    9  . 

—  —      9  . 

Sydney   Dec.  18  . 

Valparaiao  Jan.  16  , 


OF  EXCHANGE  ON 

Rates  of  Exchange 

on  London. 

23  7} 

24  87J 
24  90  92{ 

11  65 

11  60  82 i 

13  2| 

33  1 

S6  13-16 

54 

501  60J 

lOSJ    109 

IJ  per  cent,  pm 

1  per  cent,  pm 

}  t)er  cent,  pm 

14+  j  per  cent.  pm. 

243d 

25id 

24J  25d 

68s  693 

4s  9id 

7  per  cent,  dlfl 

2s  Ud 

23  ijd 

4s  9Jd 

1  per  cent,  dis 

^  per  cent  dis 

par 

45d 


LONDON. 


3  days'  sight 

3  months'  d.ate 

3  days'  sight 

3  — 

2  months'  date 

3  days'  sight 

3  months'  date 

3  — 

3  — 

3  — 

60  days'  sight 

30  — 

GO  — 

90  — 

90  — 

CO  — 

CO  — 

CO  — 

60  — 

6  months  sight 

6  — 

6  — 

6  — 

6  — 

90  days'  sight 

60  — 

30  — 

60  — 


COMPARATIVE  EXCHANGES. 

The  qnotatioa  of  gold  at  Paris  is  about  J  per  mille  discount,  and 
the  short  exchange  on  London  is  25.10  per  1/ sterling.  On  cont-.paring 
these  rates  with  the  English  Mint  price  of  3/  17s  lOJd  per  ounce  for 
standard  gold,  it  appears  that  gold  is  about,  2-lOths  per  cent,  dearer  in 
Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  422  per  mark,  and  the 
short  exchange  on  London  is  13. 3j  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,'  at  about  the  same  price  in  London 
and  Hamburg. 

Tlie  course  of  exchange  at  New  York  on  London  for  bills  at  60 
days'  sight  is  about  109  percent.,  which,  when  compared  with  the  Mint 
par  between  the  tvjo  countries,  shows  that  the  exchange  is  against 
England;  but,  after  making  allowance  for  charges  of  transport  and 
difference  of  interest,  the  present  rate  leaves  no  profit  on  the  transmission 
•f  gold  between  England  and  America^ 


COLONIAL  GOVERNMENT  SECURmES. 


Amount  pir.  per 
of  Loan.  Hf-year. 


2800000 
160000/ 


2600001 


-I 

pr  ct. 
2J  pr  ct 
2}  pr  ct 
2{  pr  ct 

3    pr  ct 


3    pr  ct  Canada  GoTenunent  6  per  cent 

3    pr  ct  Diuo  6  per  cent  ..  ...„,.».....„.... 

i    pr  ct  Ditto  6  per  cent  „.... 

Dltilo  6  per  cent  1879.._ 

Ditto  «  per  cent  1880 

Ditto  C  per  cent  1881 

IHtto  fiiiercent «......, 

Ditto  Ditto  Scrip    , 

New  Brunswick  Government,  6  percent 

Now  Soutli  Wales  Gov.  5  per  cent  1866 , 

Ditto  ditto     5  per  cent  1871-76 

Ditto  ditto     5  per  cent.,  1888,aiid  upwards 

Nova  Scotia  Government  6  per  cent  Debeu.  1875  ... 

pr  ctlQuebec  City  6  per  cent  Sterling 

3    pr  ct  jSoHth  AustralluQ  Governntent  1878  and  upwards 

3    pr  ct, Victoria  Government,  6  per  cent 

3    t>r  at]    Ditto        ditto        6  per  Mnt....... 


Paid. 


£ 

ItIO 
100 
100 
100 
100 
100 
100 
26 
100 
100' 
100 
100 
100 
100 
100 
100 
100 


Price. 


114J 
112.1 
113 
114 

100} 

109} 

100" 

100 

109i 


106 
112i 


Cijc  Cammercial  Cime5. 


FOREIGN  MAILS. 


Destination, 


Despatch  of  Next  Mails  from 
London. 


Australia  and  Mantitins 

Bahamas  and  Havana  (via  New  York)... 
Canada,  &c.  (by  Canadian  packet)......... 

Cape  ol  Good  Hope,  Ascension,  and  St  1 

Helena  J 

Chma,  Penang,  and  Singapore 

Imlia    (Calcutta),    Ceylon,   and   Ionian 

Islands 

Ditto  (Bombay)  

Lisbon,  Braiils,  Buenos    Ayres,    and ) 

Falkland  Islands I 

Lisbon,  Vigo,  and  Oporto 

Gibraltar,    Malta,  Egypt,   and  Aden.... 

Newfoundland 

United  States,  California,  Canada,  &c.,  \ 
(by  British  packet) J 

Ditto  (by  United  States  packet)  

Western  Coast  of  Aiiisa,  Madeira,  and 
TenerifTe 

West  Indies  and  Pacific— 

Carthagna,  Cuba,  Mexico,  &  St  M.artha. 
All  other  parts  of  the  West  Indies, 
and  all  places  in  the  Pacific,  includ- 
ing Chih,  Peru,  California,  and  Bii- 
tish  Columbia  


{via  Southampton 
via  Marseilles  ... 


(via  Cork).. 


fvia  Southampton 
\via  Marseilles  ... 

{via  Southampton 
via  Marseilles  ... 
)  via  Southampton 
\\i&  Marseilles  ... 


{via  Southampton 
via  Maraellles  ... 
(via  Liverpool) 

(Button,  via  Cork).. 

(New  Y'ork) 


3Iar.  12,  M 
Mar.  19,  I. 
Mar.  16,  E. 
Mar.    14,  a 

April    5,  E 

Mar.  20,  M. 

Mar.  10,  K. 

Mar.  20,  M. 

Mar.  10,  E. 

Mar.  12,  M 

Mar.  19,  E. 

Mar.  9,  u. 

Mar.  17,  M 
Mar.  12,  M. 
Mar.  10,  E. 
Mar.    10,  E. 

Mar.    10,  E. 

.  Max.    13,  £. 

.  Mar.   23,  X. 

.  April    2,  M. 

.  Mar.   17,  31. 


Next  Mall 
Due. 


M«r.  11 
April  4 
Mar.  15 
Mar.  U 
April  4 

Mar.  20 
Mar.  14 
Mar.  20 
Mar.  14 
Mar.  11 
Mar.  19 
Apiil  5 

Mar.  11 
Mar.  11 
Mar.  14 

ilar.  U 


Mar.  10 
Mar.  16 


MAILS  ARRIVED. 

Latest  Dates. 

On  the  4th,  Unitid  St-itss,  per  steam  ship  Canida,  via  Liverpool — Boston,  Feb. 

22]id  ;  and  Halifax,  24th. 
On  the  .';th,  \v  est  Indies,  per  steam  ship  La  Plata,  via  Southampton— Santa  Martha, 

Feb.  7;  Tampico,  Feb.  1;  Vera  Cruz,  Fel>.  4;  Grey  Town.  Feb.  1;  Colon,  Feb.  10; 

Havana,    Feb.  9;    Demerarn,  Feb.  9;   Trindidad,  Feb.  9;    Carthageua,  Feb.  11; 

Jamaica,  Feb.  16 ;  Grenada,  Feb.  9 ;  Barbadoes,  Feb.  11 ;  Jacmel,  Feb.  12 ;  Antigua, 

Feb.  13  ;  St  Kitts,  Feb.  13;  Porto  Rico,  Feb.  15;  St  Thomas,  Feb.  20. 
On  the  5th,   Brazils,  per  steam  ship  Oneida,   via  Southampton — Buenos  Avres, 

Jan.  28  ;  Monte  Video,  Jan.  31 ;  Rio  de  Janeiro,  Feb.  8;  Balua,  Feb.  12 ;  Pernambuco 

Feb.  14  ;  St  Vincent,  Feb.  22  ;  Lisbon,  March  1. 
On  the  6th,  Mediteeeaneax,  per  steam  ship  Indus,  via  Southampton. 
On  the  7th,  Canaua,  per  steam  ship  Bohemian,  via  Liverpool— Portland  25th  ult 
On  the  8th,  Usu'Ed  States,  per  steam  ship  Kangaroo,  via  Liveri>ool— New  York, 

26th  ult 


WEEKLY    CORN    RETURNS. 

From  the  Gazette  of  last  nigh t 


Sold  last  week 1860... 

Corresponding  week  in  1869... 

—  —  1853... 

—  —  1857... 

—  —  1856... 


Weekly  average,  Mar. 
—  Feb. 


Jan. 


Six  weeks'  average 


Same  time  last  year  40  10  1 

Duties  1  0  > 


Wheat  Barley. 


qrs 
119234 
102470 
10'2544 
112007 
102894 


s  d 
44  9 
44  5 
43  11 
43  6 
43  8 
43  10 


44  0 


qrs 
69487 
64197 
72930 
68823 
81745 


a  d 

36  6 
35  7 
34  11 
34  11 
34  10 
34  7 


36  3 


Oats. 


Rye. 


qrs 

qrs 

16931 

192 

14907 

144 

14574 

40 

15542 

126 

24803 

189 

s  d 

22  11 

23  7 
21  11 
21  11 
21  0 
21  6 


21  11 


33  9 
1  0  I 


22  8 
1  0 


s  d 
32  0 
35  3 
31  10 
29  9 
81  0 
23  11 


31  6 


32  6 
1  0 


qra 

7173 

6'J27 

7103 

6440 

6242 


s  d 

39  1 

38  11 

38  6 

38  4 

38  1 

38  6 


Peas. 


qrs 
1717 
1162 

2086 
2344 
l'i93 


■  d 

37  8 

36  U 

36  3 

36  0 

36  « 

36  t 


36  6 


41  6 
1  0 


GRAIN  IMPORTED. 
An  Account  of  the  total  quantities  of  e.och  kind  of  com,  »l!Stlnpuiahing  foreign  and 
colonial,  imported  into  the  principal  porta  of  Great  Britain,  via. : — London.  Liver- 
pool, Hull,  Newcastle,  lirlstol,  (Gloucester.  Plymouth,  Leitb,  Glasgow,  Dundee, 
and  Perth.  In  the  week  ending  February  29,  1860. 


Wheat 

and 
wheat 
flour. 

Barley 

and 
barley. 
meat 

Oats  and 
oatmeal. 

Rye  and 
ryemeaL 

Peas and 
peameal. 

BeaHS 
dtbean. 
meal. 

Indian 

com  and 

Indian 

meal 

Buck- 
wheat A 
bnckwUt 

meal 

Foreign    ... 
Colouial  ... 

Urs 
10090 
19 

qrs 
12974 

qrs 
1500 

qrs 

qra 
1114 

qrs 
7792 

qrs 
9263 

qrs 
61 0( 

Total 

16709 

12974 

1500 

1114 

7792 

92S3 

5104 

im|»oru  of  tl 

•  week  fi. 

,469  (Its. 

COMMERCIAL     EPITOME. 

FBIDAX"  NIGHT. 

There  was  a  very  limited  .supply  of  English  wheat  on  offer  at 
Mark  lane  this  morning.     For  good  and  fine  samples   the   demand 
ruled  steady,  at  fully  Jlonday's  currency  ;  other  (jualities  were  a , 
slow  inquiry.     Foreign  wheat  was  held  at  extreme  rates  ;  but  the 
business  doing  in  it  was  trifling.  I5arley  commanded  extreme  rates 
Malt,  however,  was   a  didl  inquiry.     All  other  kinds  of  produce  i 
changed  hands  steadily,    at   very  lull  prices.     The   imports  from ; 
abroad,  this  week,  are  40  quarters  of  wheat,  6,290  barley,  10,530 
oats,  10  sacks  and  3,790  barrels  of  flour. 

At  Liverpool,  to-day,  most  descriptions  of  produce  have  sold  I 
on  former  terms.  The  business  done,  however,  has  been  mu«h| 
restricted.  ' 

The  business  transacted  in  the  Liverpool  cotton  market  during 
the  week  has  been  on  a  rather  limited  scale,  the  total  sales  amount- ' 
ing  to  47,000  bales,  of  which  40,000  bales  are  to  spinners,  1 ,000 
bales  on  speculation,  and  0,000  bales  for  e-xport.  The  lower 
(jualities  of  cotton  have   declined  1-lGd  to  ^d  per  lb  this  week, 
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j  but  in  the  better  qualities  there   is  no  change  in  quotations  since 
Friday  last.    To-daj  the  market  closes  quiet,  but  steady.     Sales, 
[  7,000' bales. 

"  The  market  for  cotton  is  firm,''  says  a  report  from  New  Or- 

I  leans,  dated  the  24th  ult.,  "  and  the  sales  to-day  have  been  12,000 

bales  at  10|c  to  1  Ic  for  middling.     The  receipts  continue  on  a 

Bberal  scale,  and  the  excess  at  all  the  Southern  ports  over  tlie  same 

I  date  last  year  now  amounts  to  G04,700  bales.     The  exports  of  the 

week  for  this  place  have  been  88,000  bales.     The  quotations  for 

«terlinjf  exchange  range  from   8   to   8f  per   cent,  premium."    At 

I  New  York,  on  the  same  day,  cotton  sold   slowly,   and  prices   had 

a  drooping  tendency.     Middling  uplands  was  quoted  at  1  l^c  to 

1 1  ^c  per  lb. 

Messrs  Briggs  and  Co^  of  Alexandria,  report  the  cotton  trade 
as  under  to  the  2oth  ult. : — 

All  arrivals  of  cotton  are  purchased  as  quickly  as  they  appear,  conse- 
quently no  stock  is  allowed  to  accumulate,  but  in  shippers*  hands  tliere 
I  are  about  6,000  bales  ready,  which  will  soon  be  carried  away  by  the 
j  (teimera  n^w  In  port,  Tlie  transsctions  for  the  week  amount  to  4,100 
i  bale.',  about  the  following  prices,  free  on  board,  per  lb: — Ordinary  to 
'  middling,  8.16d  to  8.56d  ;  fair  to  good  fair,  8  79d  to  9. 16d  ;  good,  lOd  ; 
I  fine,  l2.71d.  Freight  by  steamer  is  at  ll-16d  and  5  per  cent.,  and  by 
tailing  ships  9-32d  and  5  per  cent,  to  10-32d.  Enchange— On  London 
j  at  3  months'  date,  974'  pia>tr<is  per  £  stetling. 

j     There  has  been  very  little  business  passing  in  the  tea  market, 
j  and  the  public  sales  closed  heavily  at   a  slight  reduction  in  value. 
The  show  of  samples  has  not  increased, 
j  Import  of  Tea  in  Loudon,  from  Jan.  1  to  March  1,  1860,  and  the  Stock  on 
■'     hand  on  March  1,  1860,  compared  with  the  corresponding  date  in  1859. 


Nearly  ail  descriptions  of  coffee  have  continued  in  steady 
request,  at  very  full  prices.  The  stock  in  first  hands  is  still  very 
limited.  A  commercial  letter  from  Ceylon,  dated  the  30th  ot 
January,  says : — 

Ttie  weather  during  the  pastfortnight  has  been  clear  and  dry,  all  that 
coffee  planters  could  wish.  Plantation  coffee,  low,  10s  9d  to  lis;  ditto 
mountain,  lis  3d  to  Us  9d  per  bmhel  :  native  coffee,  unpicked,  393  6d 
to  40»  6d  per  cwt.  Five  ships  have  sailed  for  London  and  one  for  Havre, 
taking  away  20,694  cwt»  of  plantation  coffee,  and  9,089  of  native — total 
29,783.  Our  total  exports  of  coffee  since  Ist  Octobtr,  1859,  are  183,144 
cwts,  a  figure  considerably  in  advance  of  previous  years, — theexce«9,  how- 
ever, being  entirely  on  plantation  kinds,  native  being  lower  than  for  the 
last  three  years. 

DISTBIBOTION  of  CoPFEE  Chop  EXPORTED  from  CSTLON,  from  October  1, 
1859,  to  January  28, 1860. 

Plantation.           Native.  Total, 

cwts.                   cwts.  cwta. 

London 105,1.56    42,877    148,03.? 


Liverpool    '     6,413 

•       ■      ■  6,265 

1,053 

4,418 


Amsterdam 

Havre  

Mauritius., 
Melbourne 

Total.... 


3,134    9,547 

1,947    8,212 

11,388     12,441 

293    293 

200    4,618 


Deecriptions. 


Import. 


Stock. 


1860. 


i>ohea  ... 


iitcd   caper , 

ichong  , 

it  Yong  and  Oolong 

:^''Uchong  and  Campoi... 

Black  leaf  Pekoe  &  Uung 
Miioy  

Flowery  Pekoe 

Oranje  Pekoe  

'^""nted  orange  Pekoe 

■  tikay    

onskin , 

Hyson 

Voung  Hyson 

'"'perial 

iipowder  


lAwam  tea 

nd  navigation   

For  exportation  only.. 

Total  


lbs 

13,065,000 

1,287,000 
12,000 

2a;,ooo 

415,000 

10,000 

331,000 

25,000 

1,244,000 

13,000 

loiiooo 

359,000 

59,000 

1,964,000 

5,000 

118,000 

44,000 

2,000 


1859. 


1860. 


19,283,000 


lbs 

5,845,'000 

7,000 

993,000 

1,000 

103,000 

106,000 


27,000 

10,000 

953,000 

12,000 

ibjooo 

1.38,000 
30,000 

407,0(X) 
2,000 

139,000 
89,000 


lbs 

19,000 
33,031,000 

39,000 
2,985,000 

09,000 
1,000,000 
2,277,000 

183,000 
688,000 
252,000 

2,773,000 
246,000 
131,000 
743,000 

2,111,000 
150,000 

3,584,000 

28,000 

706,000 

2,000 


1859. 


lbs 

21,000 

35,384,000 

78,000 

1,954,000 

78,000 

903,000 

1,919,000 

78,000 

130,000 

246,000 

2,839,000 

576,000 

200,000 

909,000 

3,337,000 

226,000 

2,088,000 

17,000 

719,000 

2,000 

2,000 


8,872,000    51,017,000  !  51,706,000 


123,305    59,837    183,144 

Cocoa  has  been  in  improved  request,  but  the  late  advance  in 
prices  has  not  been  generally  supported. 

The  rice  market  has  continued  in  a  very  unsatisfactory  state. 
No  actual  fall  has  taken  place  in  the  quotations  ;  but  buyers  have 
operated  for  immediate  wants  only. 

There  have  been  some  large  clearances  of  fruit  at  the  reduced 
duties. 

"  We  have  to  report  a  quiet  market  in  all  classes  of  silk,"  ob- 
serve Messrs  Durant  .and  Co.  "  Prices,  however,  are  firm  in  the 
face  of  the  large  unloadings  now  taking  place,  and  the  arrivals  due 
within  the  next  fortnight,  making  a  probable  total  of  about  10,000 
bales  of  China." 

State  of  the  Silk  Warehouses. 

Sold  Stock.  tTnsold  Stock. 

March  1,  March' 1,  March  1,         March  1, 

1800.  1859.  1860.  18.59. 

bales.  bales.  bales.  bales. 

Bengal 2,-548    5,094    2,369    4,924 

China 6,994    8,927    C,706    11,977 

Japan 300     350    

Canton  912    853    1,277    1,"/61 

Chinese  throivn  ...       878    644    2,416    190 


Delivered. 


Delivered. 

Jan.  1  to  Jan.  1  to 

March  8,  March  8, 

1860.  1859. 

bales.  bales. 

,    2,716    2,174 

.  10,493    11,208 

6.34    

481    1,001 

.       547    578 


16,728,000 
2,555,000 


8,198,000 
674,000  j 


43,807,000 
7,210,000 


44,190,000 
7,576,000 


1860. 
lbs 

fofjal  delivered 13,247,000 

nrled    881.000 

coastwise 5,395,000—    6,270,000 


6.33,000 
4,.528,000- 


Ilome  consumption  from  London...    6,971,000 

SroCK  in  the  Unttei}  Kingdom. 

March  1,  1858.     March  1,  IS.iO. 
lbs  lbs 

"r'doD    5,5,705,000     ...     51,763,000 

.ivurpool    7,598,000     ...       .5,006,000 

\:;  other  ports  estimated  at    11,200,000    ...     10,600,000 


1859. 

lbs 

12,604,000 

■   .5,161,000 

7,443,000 


Llaiubi 


March  1, 18C0. 

lbs 
...    51,019,000 
...       3.4.58,000 
...      9,600,000 

74,503,000  07,369,000  04,077,000 

'■  sugar  market  has  continued  in  a  very  inactive  state.     Com- 

1  with  last  week  no  quotable  change  has  taken  place  in  prices  ; 

uycrs  generally  have  purchased  with   extreme  caution.     Ile- 

i  sugars  have  met  a  dull  inquiry,  at  barely  previous  previous 

Letters  from  Bahia  to  the  1 1  th  ult.  state   that  sugar  was 

iL,'at  very  high   prices.     The  stock  was  1,3.50  tons,  against 

I  Ions  at  the  corresponding  period  in  1849.    Tlie  shipments  to 

":cn  only  2,650  ton.9,  against  10,500  tons  last  year.     The 

■  ra  to  liave  turned  out  a  failure,  since  we  are  informed 

s  were  importing  sugars  from  remambuco. 

xcd  return  shows  the  imports  and  stocks  of  produce  at 


18.59. 

1858. 

1,297,000 

..  1,323,000 

482,000 

..  671,000 

31,400  . 

63,700 

:  932,000  . 

..  1,080,000 

707,000  . 

..   963,000 

9,400  . 

..   11,800 

2,800  . 

4,100 

17,200  . 

6,800 

urg: 


Impobtatioss  from  Jannaiy  1  to  February  29. 

1858.                 18.59.  1860. 

1,.3.50    6,600    6,100 

2.50    3,000    2,2,50 

4,600    6,600    19,100 


£»*»,  British.. .ton*  about 
■near 

S?J*°° ; bales  and  serona 

KifT'    ^^'  ""'  'ocludcd... 

^ tierces 

- bags 


23,300    42,600 

150 

2,300 


rn<T„  n-...  ^             Stock,  Fcbmary  29. 
coffee,  British. ..tons  about    10,500    6,.5O0 

,.*iy V  , l.OW    2,.5C0 

^"*"» halo*  and  aerons      4,300 


101,000 


.      2,500 

.      4,2.50 

6,000    10,000 


Feb.  Feb. 

1860.  1859. 

bales.  bale?. 

Bengal  889    809 

Chma 3,904    4,605 

Japan    ..  ,        526     

Canton 224    337 

Chinese  thrown  ...        240     339 

The  public  sales  of  Colonial  wool  continue  to  bo  well  attended 
by  home  buyers,  who,  up  to  this  time,  have  purchased  nearly  the 
whole  of  the  quantities  offered  at  very  full  prices. 

Hemp  has  changed  hands  freely  at  2Hl  per  ton  for  Petersburg 
clean.     In  flax,  very  little  business  has  been  passing. 

Messrs  Churchill  and  Sim  have  issued  the  following  statement 
of  the  stock  of  timber  in  the  public  docks  on  the  1st  of  March  : — 
Comparative  Stock  ot  Timber  at  the  Pdblio  Docks  on  Ist  March. 

1860. 
Foreign  deals  pieces  1,.388,000 

—  Battens  and  ends 813,000 

—  Fir  timber  loads       58,400 

Colonial  pine  deals  and  battens,  pieces     61 6,000 

—  Spruce  ditto 887,000 

—  Pme  timber loads       10,700 

United  States  pitch  pinetimber 2,800 

East  Indian  teake 4,400 

For  rum,  the  inquiry  has  been  much  restricted,  and  prices  have 
been  with  difficulty  supported.  Brandy  has  moved  off  slowly  on 
former  terms. 

Messrs  Powell  and  Co.  thus  refer  to  the  state  of  the  leather 
trade  during  the  past  month : — 

The  activity  which  prevailed  in  the  leather  market  in  January  has  con- 
siderably abated  during  the  past  month.  The  demand  has  been  of  a 
general  character,  but  restricted  to  the  more  immediate  wants  of  eon- 
•uniers ;  the  dealers  in  general  having  been  indisposed  to  add  to  their 
stocks.  The  supplies  have  been  limited,  and  no  large  increase  has  been 
made  to  the  stocks  of  any  article  in  the  hands  of  factor".  Prices  remain 
as  neatly  as  possible  identical  with  those  of  January.  For  some  articles 
of  sole  leather  there  has  been  a  disposition  to  accept  slightly  lower  rates, 
but  ilressing  goods  fully  maintain  our  previous  quotations.  The  market  [ 
for  raw  goods  has  presorted  some  contrast  to  that  for  leather.  I 

Scotch  pig  iron  h.-is  fallen  to  flSs  9d  cash,  mixed  numbers.  In 
other  metals  very  little  has  been  passing.  The  arrivals  of  tin,  last 
month,  were  8,043  slabs,  of  which  only  795  were  Banca,  and  the 
present  stock  is  estimated  at  880  tons. 

The  oil  market,  almost  generally,  has  ruled  steady.  To-day, 
linseed  oil  has  sold  at  27s  6d  to  27s  9d  per  cwt.  Foreign  refined 
rape  is  worth  411  10s,  and  Gallipoli,  62/.  Spirits  of  turpentine, 
35«  6d  to  36s  6d  per  cwt. 

The  transactions  in  tallow  have  been  much  restricted.  To-day, 
P.Y.C.,  on  the  spot,  has  changed  hands  at  59s  6d,  and  for  delivery 
during  the  last  three  months,  53s  Gd  per  cwt. 

'I 
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CULUNlAI,  AND  FOREIGN  PROUUCR  MAKKKTa. 

TRANSACTIONS  OF  THE  "WEEK.. 

Foa  REroRt  OP  This  Day's  Mahkets,  see  "  Postscript." 

Mincing  Lani,  Friday  Morning. 
SuGAK. — There  is  not  any  further  change  in  the  market,  which  con- 
tinued flat  during  the  greater  purt  of  this  week,  but  yester^iay  slightly 
more  inquiry  sprung  up,  and  sales  of  foreign  were  made  to  a  fair  extent. 
Arrivals  have  not  increased,  owing  partly  to  the  change  of  wind,  and 
the  supply  of  British  West  India  keeps  moderate;  indeed,  the  public 
sales  of  all  kinds  have  been  lighttr  than  usual.  78.5  hhds  had  sold  up  to 
yesterday  eveninir.  The  stock  of  sugar  in  Great  Britain  is  about  8,000 
tons  larger  than  last  ytar ;  at  this  port  it  amounts  to  51,000  ions,  against 
46,400  and  47,000  tons  in  the  two  preceding  years.  The  home  deliveries 
have  been  larger  by  about  3,000  tons. 

Mauritius. — On  Tuesday  and  Wednesday  12,.50O  bags  were  brought 
friAard,  when  rather  more  than  half  sold  at  previous  rates  :  from  40s  to 
4.')e  6d  for  low  to  good  strong  yellow  ;  brown;  358  Cd  to  38s  Gd  ;  soft 
yellow,  40s  6d  to  42«  6d  per  cwt.  Crystallised  bought  in  above  the 
value. 

Bengal. — 1,110  bags  sold  at  full  prices:  low  to  good  middling  Gur- 
patta  date,  38s  6d  to  42s  6d  ;  soft  brown  Dumms,  35s  6d  ;  good  grainy 
yellow  "Goosery,"  45s  6d  to  463  per  cwf. 

Foreign. — 758  boxes  Havana,  by  auction,  were  partly  disposed  of  at 
465  to  47s  6d  for  fine  yellow  and  strong  grey.  1,084  bags  Siam,  40j  to 
46<  6d  for  good  brown  to  fine  dry  yellow.  Privately,  600  casks  Cuba  and 
130  hhds  Guadaloupe  have  sold  ;  the  latter  at  383  6d  to  39s  6d  ;  and 
4,500  bags  brown  Pernambuco  at  36s  6d  ;  also  250  tons  unclared  Manilla 
at  325  per  cwt. 

Refined. — The  market  has  been  quiet  this  week,  but  quotations  do  not 
show  any  further  alteration.  Low  goods  quoted  50s  6d  up  to  533  for 
superior.    P.eces  and  crushed  keep  steady. 

Molasses. — Business  is  uninr.portant,  owing  to  the  limited  supply. 
Good  Antigua  has  sold  at  178  6d  to  18s  per  cwt. 

Rum. — There  has  been  little  done  this  week,  and  prices  are  about  the 
same  as  before.  Considerable  arrivals  may  be  expected  shortly.  The 
deliveries  continue  favourable. 

Cocoa.— 171  bags  Trinidad  were  offered  on  Wednesday,  when  a  por- 
tion sold  at  very  high  prices,  viz.,  763  6d  to  953;  the  remainder  bought  in 
at  100s  to  1103  for  fine  marks.  130  bags  Grenada  sold  upon  easier  terms: 
grey  to  fair  red,  63s  6d  to  69s  6d.  240  bags  Guayaquil  were  bought  in 
at  753  per  cwt. 

Tea. — The  trade  still  manifest  slight  inclination  to  extend  their  pur- 
chases, and  the  market  is  quiet.  At  the  public  saies  which  concluded 
on  Monday,  5,500  packases  more  sold,  including  some  good  common 
congou  at  Is  5d  to  Is  5id  per  lb. 

Coffee. — Buyers  are  awaiting  the  recent  imports  of  Ceylon  being 
brought  forward,  also  the  forthcoming  Dutch  sales  ;  but  the  market  is  very 
firm,  and  80  casks  plantation  Ceylon  of  the  new  crop  realised  the  extreme 
valuations,  especially  for  good  maiks,  at  86s  to  878  6d  ;  low  middling  to 
middling coloury,  69s  6d  to  76s.  76  bags  102  casks  native  ordinary  to 
good  ordinary,  57«  6d  to  60s  (id.  145  bags  African  were  chiefly  bought 
in  at  90s  to  95?.  794  bags  damaged  Rio  brought  50s  6d  to  58s.  A 
floating  cargo  of  St  Domingo  sold  at  61a  per  cwt  for  the  Mediterranean. 
Rice  is  steady,  and  the  sales  of  soft  grain  have  been  to  a  fair  extent 
at  last  week's  rates.  Other  kinds  remain  firm,  as  the  dutv  of  4M  per 
cwt  is  to  be  taken  off.  3,338  bags  Bengal  by  auction  were  mostly  bought 
in  above  the  value,  a  small  portion,  consisting  of  Ballam,  selling  at  9s  6d. 
7,513  bags  China  were  held  at  12s  to  13s;  2,551  bags  common  pinky 
Madras  at  9s  6d  ;  and  2,534  bags  old  Rangoon  at  7s  9d  to  9s  ;  but  a  great 
deal  of  the  three  latter  sorts  have  since  sold  rather  below  the  buying-in  rates. 
3,936  bigs  Java  were  withdrawn  at  13s  for  good  middling  quality.  Pri- 
vately the  tran.sactions  include  good  Moulmein  at  93  6d ;  Rangoon  at  8s 
to9s4jd;  old  Necrancie  Arracan,  9s ;  good  white  Bengal,  13s;  Dacca, 
lOi  per  cwt.  Yesterday,  a  cargo  of  Arracan  sold  at  lOj  per  cwt  for  the 
Continent. 

IKFOSTS  and  DiLmBiis  of  Rick  to  March  3,  with  Stock  on  hand. 
1860.  1859.  1858.  1857. 

tons  tons  tons  tons 

Imports tC20     ...      4570     ...    20700     ...     10700 

Deliveries  for  home  use...      92J0    ...      3(iOO    ...      5430    ...      5700 

Ex|)orted   4750     ...      S400     ...      2800    ...      7570 

8icck  64450     ...    82800     ...     75700     ...    S2140 

Sago. — 400  boxes  middling  small  grain  found  buyers  at  16s  6d.  Pri- 
vately, sales  of  sago  flour  have  been  made  at  16s  per  cwt. 

Spices.— 36  cases  brown  nutmegs  sold  at  previous  rates:  small  to  mid- 
dling, Is  8d  to  2s  5d.  883  bags  pimento  went  at  fully  ^d  decline,  from 
3jd  to  4d.  Of  3,650  bags  pepper,  3,000  sold  at  steady  rates :  Singapore, 
4}d  to  4id;  Traog  (Penang),  4f  I ;  good  Alleppv  bought  in  al5Jl  to  5}  J. 
150  bags  Singapore  white  were  bought  in  at  7id.  Privately,  Singapore  black 
pepper  has  been  disposed  of  at  4  3-16d  per  lb.  160  cases  Cochin  ginger 
realised  full  prices:  fine  quality,  mixed,  91s  to  933;  slight  mouldy, 
863  to  87».  96  cases  cassia  lignea  part  sold  at  94s  to  9«i  for  second  and 
first  piles  ;  remainder  bought  in  at  98a  tn  100s  per  cwt. 

Saltpetre.— Fine  Bengal  is  rather  scarce,  commanding  full  rates; 
but  other  kmds  sold  at  Is  to  Is  6d  decline,  which  h»s  been  since  partly 
recovered  :  refraction  17  to  6^  sold  privately  at  35s  6d  to  3?s  6d  ;  5  per 
cent,  and  under  quoted  41s  to  41.  6d.  By  auction,  on  Wednesday,  250 
bags  Bengal  found  buyers:  refraciion  15j  to  91  36s  to  37s  per  cwt 
iBPCEis  and  Dslivxbiu  of  Saltpeibe  to  March  3,  with  biock  on  band. 
1860.  1869.  1858.  1857. 

^   ,  tons  tons  tons  tons 

Imported 3820    ...      29.10    ...      1410    ...      2020 

Delivered  , 2415    ...      3060    ...      2710  19 

8'0«k 4760     ...       2850     ..        510      ...      2130 

Delivered  last  week  185  tons. 
Nitrate  of  Soda.— Yesterday,  5,267  bags,  by  auction,  were  taken  in  : 
refraction  6  to  4^,  I5s  6d  to  16s  6d  per  cwt. 

Cochineal. — The  sales  passed  off  without  much  spirit,  and  164  bags 
chiefly  Tenerifl'e  grain,  weLt  at  easier  rates  :  silvers,  3s  4d  to  Ss  6d  black' 
33  6d  to38  lOd  per  lb.  ' 


lupoSTS  and  Dklitebixs  of  Cochineal  to  March  1,  with  Stock  on  hand. 
1860.  1859.  1858.  1857. 

tons  tons  tons  tons 

Imports ~ 5290     ...     4720     ...     1670     ...     4500 

Deliveries 2560     ...     2580     ...     1510     ...     2900 

Stock 8810     ...     8410     ...     8730     ...     8560 

Lac  Dtb  is  quiet.  Present  stock,  10,440  chests,  against  12,300  and 
13,450  chests  in  the  two  preceding  years. 

Other  Drysaltry  Goods.— Gambler  is  quiet  at  169  9d  to  17s.  Cutch 
has  been  neglected.  A  small  parcel  of  Bengal  safBower  sold  on  easier 
terms  :  common  to  fair,  8/  lOs  to  10/  5s  per  cwt. 

Drugs,  &c. — Opium  has  advanced  to  23s  6d  per  lb.  A  large  business  is 
reported  in  Kowrie  gum  at  about  14s  per  cwt,  slightly  out  of  condition. 
Robber. — No  change  has  occurred  in  this  market,  which  is  firm. 
Metals. — There  has  been  less  business  done  this  week,  still  former 
quotations  are  generally  maintained.  Foreign  tin  remains  firm  :  Straits, 
132?,  with  diminished  inquiry.  Spelter  has  sold  at  20/  1 5s  per  ton 
on  the  spot.  Copper  is  dull.  The  iron  trade  presents  no  new  fea- 
ture of  interest.  Scotch  pig  closes  at  59j,  the  highest  rate  attained 
being  59s  6d  per  ton. 

Hemp. — Further  business  has  been  done  in  Manilla.  Russian  is  quiet, 
Less  inquiry  prevails  for  jute,  but  holders  remain  very  firm.  O a  Wed- 
nesday, 6,000  bales,  by  auction,  went  at  full  prices,  but  barely  one-fourth 
part  sold  at  15/  to  19/  IO3  per  ton. 

Hides. — Of  79,000  East  India  offered  by  auction  yesterday,  barely  one- 
fourth  sold  at  previous  rates. 

Linseed. — Floating  cargoes  of  AzofT  close  at  hand  have  fold  atSOsSd 
to  50s  6d,  and  for  shipments  here  made  up  to  July,  48?.  The  same 
prices  have  been  paid  for  considerable  quantities  of  Calcutta  afloat.  On 
the  spot,  the  latter  sells  at  49s  to  51s,  and  Bombiy  at  52s  6d  to  52s  9d 
per  quarter. 

Turpentine. — Extensive  arrivals  of  rough  have  occurred,  also  of 
spirits.     The  former  quoted  93  6d,  the  latter  36s  6d  per  cwt. 

Oils. — The  market  for  olive  is  firm  :  Gallipoli,  61/  103to62/;  other 
kind?,  55/  to  59/.  In  fish  oils  the  principal  feature  to  notice  has  been 
the  advance  required  for  sperm,  viz.,  100'.  Good  Southern  is  wanted  at 
33/  per  tun.  Rither  more  inquiry  prevails  for  linseed  oil  at  27s  6d  to 
28s  3d  for  delivery  in  the  next  three  .month.?.  Rape  active  :  foreign  re- 
fined, 4lsto41s  6d  ;  brown,  39s  6d  to  40s;  for  delivery  in  the  next 
three  months,  41s  6d  and  39s  6d.  Cocoa-nut  is  in  moderate  request; 
Cochin,  459  to  453  6d  ;  Ceylon,  423  to  428  6d.  Palm  has  been  dull  at 
45s  to  463  6il  per  cwt  for  fine. 

Tallow. — Quotations  have  varied  slightly  this  week  until  yesterday, 
when  the  market  was  quiet,  and  rather  easier.  First  sort  Petersburg 
Y.C.,  on  the  spot,  593  6d  to  593  9d ;  for  delivery  in  the  next  three 
months,  56s  to  563  3d  ;  and  for  the  last  three,  538  6d  per  cwt.  The 
duty  is  now  abolished. 

Fariicclabs  of  Tallow.— Monday,  March  5. 

1857  1858  1859  1860 

casks  casks.  casks.  casks. 

Stock  this  day 13,833     ...       17,826     ...       19,281     ...       34,62 

Delivered  last  week  289    ...         1,933    ...         1,664    ...  97 

Ditto  since  Ist  June  89,883    ...       29,025    ...       83,600    ...       66,8 

Arrived  last  week  1,224    ...  431    ...  125    ...         2,65 

Ditto  since  lilt  June  86,736    ...       93,733    ...      91,314    ...      89,437 

Price  of  YC  o>i  the  spot...      633  Od    ...      64s  3d    ...      628  3d    ...      608  3d 
Ditto  Town  last  Friday...     683  91     ...      S63  6J    ...      633  6d     ..      6I3  9d 


POSTSCRIPT.  Friday  Evening. 

Sugar. — There  was  not    any  material  change   in   the   sales    to-day 
1,980  ba»s  unclaycd  Manilla  sold  at  325  6d.     192  casks  crystallised  De-  \ 
merara  and  2,330  baes  Mauritius  brought  previous  rates.     Sales  of  West 
India  for  the   week,  1,187  cisks.     A  floating  cargo  of  Mauritius,  No.  II 
to  12,  sold  for  this  kingdom  at  433. 

Coffee.— 1,712  bags  Singapore  brought  60a  6d  to  63s.  100  bales 
Alfxandria  Mocha  were  taken  in  at  903  to  IOOj.  61  cask3  plantation 
realised  703  6d  to  73s  for  low  middling  to  middling.  A  cargo  of  Rio  sold 
at  56s  3d  per  cwt  for  a  near  port. 

Rice. — 14,860  bags  partly  sold  at  9i  6d  to  IDs  for  good  Rangoon  and 
Moulmein. 

Sago.— 1,297  boxes  nearly  all  sold  at  I63  to  178  6d  for  bold  to  small 
and  medium  ;  good  Borneo,  208  per  cwt. 

Sago  Klodu.— 320  bags  were  bought  in  at  16s  per  cwt. 

Spices. — Of  723  bags  Bengal  ginger,  the  sound  was  taken  in  at  225  fid 
to  25s ;  a  small  portion  only  finding  buyers. 

Saltpktke.— Privately,  Bengal,  refraction  5|  to  5j  sold  at  40s  6d  to 
41s ;   14,  378  per  c*t. 

Nitrate  of  Soda.— 2,000  bags  partly  sold  at  15s  for  refraction  6|  per 
cent. 

Cochineal.— 212  bags  partly  sold  at  full  prices. 

Oils. — 430  casks  cocoa-nut  sold:  Ceylon,  42$  to  42s  3d;  Cochin, 
448  9d  to  45s  6d.  471  casks  palm  bought  in  at  445  to  46s  6d  per  cwt. 
96  tuns  sperm  went  at  99/  to  100/  per  tun. 

Tallow  quiet.     Town  reduced  to  603  3d  per  cwt. 

ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  continues  with- 
out any  alteration  to  note  worth  mentioning.  Nothing  doing  for  export. 
The  Dutch  market  is  very  quiet  for  crushed:  100  tons  G  O  and  B  H 
No.  1,  have  been  sold  at  34s ;  also  60  tons  S  &  T  superfine  at  335  6d,  all 
all  barrels,  f.o.b.  in  Holland. 

Green  Fruit. — A  brisk  market  f.r  all  kinds,  the  total  repeal  of  duty 
having  relieved  stock  which  was  kept  back  until  the  Custom*  orders  for 
free  delivery  was  received.  Some  cargoes  of  oranges,  sold  by  Keeling  and 
Hunt,  were  taken  freely  by  the  trade.  Nuts  in  good  demand,  buyers  re- 
ceiving the  advantage  of  reduction  of  duty.  Seville  sours  scarce,  and  a 
high  price  asked  for  those  in  stock.     More  inquiry  for  lemons. 

Dry  Fruit. — The  resolutions  re.'pecting  the  reduced  duties  on  fruit 
passed  in  the  House  of  Commons  on  the  5th,  and  on  the  7th  instant  the 
first  payments  were  made.  A  large  reduction  in  grocers'  stocks  may  be 
looked  for  during  the  next  week,  as  the  deliveries  have,  since  the  Budget  A 
was  brought  forward,  nearly  ceased.  Currants  are  firmly  held,  and  though  H 
the  low-priced  sorts  are  chiefly  inquired  for,  the  better  qualities  are  not  ji ; 
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forgotten.  Raisins  are  quiet,  a  moderate  export  demand  showing  itself, 
u  usual,  at  this  season.  Figs  are  inquired  for,  and  a  fair  trade  has  been 
done  in  Turkey  and  Spanish. 

English  Wool. — There  is  no  alteration  of  any  moment  in  the  English 
■wool  trade.  Psrhapf,  if  anything,  a  rather  increased  demand  for  long 
wools.  Prices  remain  as  they  were. 

Colonial  and  Foreign  Wool.— The   public  sales  are    progressing 
ftteadily  at  opening  rates 
Flax  unaltered. 

Hkmp.— Maiket  5t;ady,  and  a  fair  business  doing. 
CoTTOs.— Sales  of  cotton  wool  from  Fridav,  March  2,  to  Thursday, 
March  8,  inclusive :— 4C0  bales  Madras,  at  5}J  to  5Jd  for  fully  good  fair 
Tinnivelly  ;  268  bales  Carthagena,  at  aid  for  ordinary  seedy.  The  market 
continues  extremely  dull,  the  transactions  being  chiefly  confined  to  Tin- 
nivelly, which  were  sold  at  5|i  on  Friday  last,  but  have  since  declined  |d 
per  lb,  the  last  sale  being  at  5^d  per  lb,  and  at  which  price  holders  re- 
main firm. 

Tobacco. — An  improved  business  has  been  transacted  in  good  and 
fine  home-trade  qualities.  Middling  and  ordinary  were  more  inquired 
after.     A  few  limited  sales  were  made  for  exportation. 

Leather    and    Hidf.s.— The  activity  which    prevailed  in  the  leather 
maiket  in  January  has  considerably  abated  during  the  past  month.     The 
demand  has  been  ef  a  general  character,  but  restricted  to  the  more  imme- 
diate wants  of  consumers;  the  dealers  in  general  having  been  indisposed 
to  add  to  their  stocks.     The  supplies  have  been  limited,  and  no  large  in- 
crease has  been  made  to  the  stocks  of  any  article  in  the  hands  of  factors. 
Prices  remain  as  nearly  as  possible  identical  with  those  of  January.     For 
aome  articles  of  sole  leather  there  has  been  a  disposition  to  accept  slightly 
lower  rates,  but  dressing  goods  fully  maintain   our  previous  quotations. 
The  alterations  in  the  tariff,  although  unimportant  as  regards  the  leather 
trade,  have  tended  for  the  moment  to  suspend  business  in  general,  and 
indirectly  have  had,  no  donbt,  some  such    influence  on  our  market;  but 
j  we  have  every  confidence  that  ultimately  the  leather  and  hide  trades  will 
1  feel,  more  or  less  directly,  the  benefit  of  the  further  removal  of  restrictions 
'  on  commerce  which  the  present  clianges  will  effect.  W'f  also  look  forward 
>  to  a  maintenance  of  the  existins;  large  consumption  at  home  and  for  ex- 
jrtation.      The  m»rket  for  raw  goods    has  presented  some  contrast  to 
it  for  leather.     The  early  part  of  the  month  witnessed  considerable 
iransactions  in  salted  hides  at  extreme  quotations.     The  demand  has 
continued,    advanced     rates      have    been    paid    for    Australian   hide?, 
and  the  stocks  of  all  descriptions   of   goods  are   extremely  small.     The 
ws  brought   by  the   South    American  mail  will,    we  expect,   check  this 
•  ;  ward  tendency.    Salted  River  Plate  Hides. — No  import.      The  sales 
made  at  the  commencement  of  last  month  were  at  extreme  quotations  ; 
they  amount  to    8,925    hide?,  leaving   the    stock    7,704   hides,  viz.  : — 
He". vy  ex,  1,157  ;  light  ox,  Sib;  cow,  6,152:    total,  7,704  hides.     This 
stock,  being  chiefly  of  inferior  quality,  has  attracted  litile  notice  since  the 
period  referred  to.     In  the   absence  of  supplies    of  good  quality  in    the 
market,  some  considerable  transactions    have  taken    place    in    Liverpool, 
for  arrival,  at  full  rates.     The  mail,  however,  received  yesterday,  advises 
shipments  from  the  River  Plate  of  about   6U,000    hides,   and  of  cargoes 
loading  to  the  extent  of  158,000  more,  exclusive  of  those  which  may  be 
loading  from  Uruguay   and  other  up-river-ports.     These  supplies,  with 
the  present  dull  leather  trade,  make  the  maintenance  of  existing  rates  ex- 
ceedingly doubtful,  and  by  no  means  confirm  the  advantag-',  always  ob- 
jectionable as  a  system,  ol  the  recent  purchases  for  arrival. 

Metals. — Only  a  small  business  has  been  done  in  metals,  and  that 
mostly  at  reduced  prices.  Copper  is  flat  in  demand,  and  the  amount  of 
orders  in  hand  is  materially  diminished.  Iron  finds  a  quite  market  for 
all  descriptions.  Tin  keeps  firm  in  price  and  in  fair  inquiry  for  foreign, 
the  market  being  bare  of  Bancs.  Spelter  exhibits  a  flat  tendency,  not- 
withstanding some  business  having  been  done  for  spring  arrival.  Lead 
keeps  in  good  favour.  Tin  plates  show  no  change  in  prices  or  demand. 
Tallow. — Official  market  letter  issued  this  evening  : — 


Town  tallow  

Fat  by  ditto  

Yellow  Rossian . 
Melted  stuff  .... 
Bough  ditto   .... 

Greaves  

Oood  drags. 


i 

d 

60 

3 

3 

'> 

60 

u 

ii 

6 

•2i 

0 

l(j 

0 

7 

0 

Imports  this  week  2,33:i  casks. 

PROVISIONS. 
CoHPAiunvE  Statsmesi  or  Stocks  and  Delivep-ies. 

Uutter.  Bacon. 
Stock            Denver!^.           Stock.  Uelivcries. 

1858    839«    7975     31723  3791 

1M9    20192     4083     52211  3984 

18«0    41189     30«4     62945  3449 

AXSIVAU  rOS  THE  PAST  W»K 

Irish  butter  firkins  869 

Foreign  ditto  14124 

Irish  bac«n bales  8098 

Foreign  ditto  „ 346 


METROPOLITAK  CATTLE  MARKET. 
Thcrsdat,  March  H. — The  supply  of  beasts  in  to-day's  market  wag  only 
moderate  ;  nevertheless,  the  demand  for  all  kiuds  ruled  inactive,  at  Mon- 
days currency.     We  have  to  report  a  slow  inquiry  for  sheep,  the  show  of 
wnich  waa  rather  limited,  yet  previous  rates  were  supported.     The  few 
Umln  on  offer  were  a  dull  inquiry,  at  from  Os  to  Os  8d  per  8  lbs.     Calvea 
i  JW»  in  short  supply  and  steady  request,  at  2d  per  8  lbs  more  money.    The 
I  D«k  Teal  wa«  worth  quite  Os  per  8  lbs. 

Per  8  lbs  to  sink  the  offal 


r-iarse  and  Inferior  beasU  3 

Jv-cond  UMllij.  ditto 3 

I'riras  large  oxan 4 

I'rim«  Hoits,  Ac 4 

C-jute  «nd  Inferior  sheep  3 

HeconI  qnlUtJ  ditto 4 

I'rime  coarss-woolled  do.  5 


Prime  Southdown  sheep    5 
Large  coarse  calves  ...    5 

Prime  small  ditto  6 

Large  bogs  3 

Small  porkers 4 

Suckling   calves. ..each  19 
(insrter  old  store  pigs...  24 


a 

0 

i 

8 

« 

2 

0  22 

0  30 


5  d 

6  8 
8  6 
6  0 
8  10 
4  10 

0 
0 


_  .  ,         ,  Lanbs,  e>  Od  to  Os  8d. 

lotal  inpply—BaMts,  892;  sheep,    3,512  ;  calves,  70;  pigs,   312. 
Foreign  supply— Beasts,  llOj  sbeep,  450;  calves,  40. 


NEWGATE  AND  LEADENHALL.— Friday. 
Per  8  lbs  by  the  carcass. 


Inferior  beef 2 

Middling  ditto  3 

Prime  large   3 

Prime  small   4 

Veal 4 


d 

2  10 

3  4 

4  0 
4  4 
o    0 


Mutton,  Inferior  3  2 

—  uiiddliag    3  S 

—  prime 4  4 

Large  pork 3  6 

Small  pork 4  6 


HOP  MARKET. 
Feidat,  March  9. — Our  market  is  very  quiet,  yet  prices  are  snpporl^. 


POTATO  MARKET. 

SOCTHWAEK  Wateeside,  Monday,  March  5.— During  the  past  week 
the  arrivals  coastwise  have  been  short,  but  rather  heavy  by  rail ;  the  trade 
still  rules  heavy  at  last  week's  prices-  The  following  are  this  day's  quota- 
tions :— York  Regents,  90s  to  140s  ;  Lincolnshire  ditto,  80s  to  953  ;  Dun- 
bar ditto,  100s  to  1208 ;  ditto  reds,  90.itol00s ;  Perth,  Forfar,  and  Fifeshire 
Regents,  8O3  to  100s ;  ditto  reds,  758  to  80s ;  French  whites,  70s  to  8O3.; 
Belgian  ditto,  608  to  70s  per  ton. 

Thursday,  March  8.— Since  Monday  last  only  moderate  arrivals  of 
potatoes  have  come  by  land  convevance,  with  a  fair  trade  at  the  annexed 
prices :— York  Regents,  from  1403  to  160s  ;  ditto  Flukes,  1408  to  160s ; 
Kent  and  Essex  ditto,  8O3  to  1203 ;  Scotch  ditto,  90s  to  120s ;  ditto  Cups, 
9O3  to  953  ;  Dimbars,  1208  to  140s  per  ton 


HAY  MARKETS.— Thursday. 

Smithfield. — Meadow  hay,  21  10s  to  il  8i ;  clover,  il  Os  to  51 58 ;  and 
straw,  11 6s  to  11 IO3  per  load.     Supply  moderate,  and  prices  ruled  firm. 

Whitkohapel. — Meadow  hay,  21  128  to  il  83 ;  clover,  il  Os  to  51 83 ; 
and  straw,  11  63  to  11  IO3  per  load.  A  fair  average  supply,  and  a  steady 
demand. 


COAL  MARKET. 
Wednesday,  March  7. — Bell's  Primrose  133 — Bower's  West  Hartley 
153  3d — Buddie's  West  Hartley  15s  3d — Burnhope  GaslSs — Byass's  Bebside 
West  Hartley  15s  3d— Grey's  West  Hartley  15s— Hastings'  Hartley  158  3d 
— Howard's  West  Hartley  153 — Lambert's  West  Hartley  15s — Tanfield 
Moor  13s— Tanfield  Moor  Butes  13s — Walker  Primrose  13s  6d — Wylam 
16s.  Walls-end  :— Acorn  Close  178  6d— Byron  188— Eden  178  6d— Harton 
17s  3d— Northumberland  168— Riddell  17s  3d— Braddyll's  Hetton  188  9d— 
Framwellgate  178  6d— Haswell  19s  6d — Kepier  Grange  18s  6d— Russell's 
Hetton  18s  9d— South  Hetton  198  6d— Benson  168  9d— Caradoc  18s  6d— 
Cassop  18s  6d— Hartlepool  198— Heugh  Hall  178  6d— Kelloe  188  9d— North 
Hartlepool  ISs  6d— Shincliffe  17s  3d— South  Hartlepool  18s  3d— South 
Kelloe  18s  6d— South  Durham  17s  6d— Trimdon  Thornley  16s  9d— Whit- 
worth  153  6d — Eden  Main  17s  6d.  Carway  and  Duffryn  Malting  228  6d — 
Powell's  Duffryn  Steam  22s  6d.    Ships  at  market,  175 ;  sold,  144. 


LIVERPOOL    MAKK.ETS. 


WOOL. 

(FnOM  OUB  OWN  COKBESPONDENT.1 

Friday,  March  9. — There  is  a  fair  amount  of  business  doing  this  week, 
although  the  attention  of  the  trade  is  directed  to  the  London  public  sales 
of  fine  colonial  now  in  progress,  and  which  realised  about  the  same  prices 
as  paid  in  November  last. 

CORN. 
(Feom  oce  own  Correspondent.) 
Friday,  March  9.— Corn  market   thinly  attended.    Wheat  and  flonr  in 
retail   demand.      Indian  corn   and  beans  held  firmly  at  former  rates. 
Moderate  business  in  oats,  oatmeal,  and  barley,  without  change  in  value. 
METALS. 
(From  ocr  own  Cobeespondent.) 
Friday,  March  9. — There  has  been  a  complete  absence  of  anything  like 
activity  during  the  past  week  in   the  market  for  manufactured  iron,  but 
prices  remaiu  unchanged.     The  Scotch   pig  iron  market  has  been  steady 
throughout  the  week,  with  a  moderate  business  doing.    No  alteration  in 
copper.     Lead  rather  easier.     For  tin  plates  rather  more  inquiry. 


Ct)c    #a?tttf. 


TUKSDAT,  March  0. 

BAifKRUPTCY  ANNULLED. 
Robinson,  King  William  street.  Strand,  spirit  merchant. 

BANKRUPTS. 
Hayman,   Portsmouth,  licensed  victualler, 
i'earce,  Holborn  hill,  wooUendrapcr. 
Collins,  Oxford,  papermaker. 
F.  Mills,  Tamworth,  innkeeper. 
Marson,  sen.,  Leominster,  innkeeper. 
Bailey,  Clieltenham,  cabinetmaker. 
Lewis,  Abergavenny,  ironmonger. 
,  Pook,  Exeter,  grocer. 

and  W.  G.  Kershaw,  Wakefield,  stonemasons. 
Crooks,  Leeds,  grocer. 

Boucher,  Blackwell,  Derbyshire,  timber  dealer. 
R.  Williams,  Sandbach,  Cheshire,  ironmonger. 

SCOTCU  iSEQUESTRATIONS. 
Cunningham,  Greenock,  upholsterer. 
Beveridge,  late  of  Airdrie,  merchant. 


GAZETTE   OF  LAST  NIGHT 
BANKRUPTS. 
T.  W.  Hopkins,  King's  road,  Chelsea,  hosier  and  haberdasher. 
J.  G.  Lceman,  Ilkeston,  Derbyshire,  draper. 
>S.  Bothwell,  Dorking,  Surrey,  builder. 
W.  M.  Bell,  Liverpool,  draper. 

C.  M.  Cheetham,  Worksop,  Nottinghamshire,  linen  and  woollen  draper. 
R.  Goodacre,  Nottingham,  grocer  and  tea  dealer. 
N.  Symons,  Saint  Panoras  iron  foundry,  Cambridge  street,  Saint  Panorat, 

iron  founder. 
C.  Marson,  sen.,  Leomister,  Herefordshire,  innkeeper. 

SCOTCH  BANKRUPTS. 
R.  Thompson,  innkeeper,  Portobello. 
M.  Lade,  or  Morris,  Largs,  Ayrshire.  I, 

^* 
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THE  ECONOMIST. 


[March  10,  1860. 


COM^IERCIAL   TIMES 

Weekly  Price  Current. 

mg-  the  prices  In  the  followinR  li?t  are 
Mretnlly  revised  every  Friday  afternoon, 
by  an  etninont  honse  in  eacli  depirtaient. 

LONDON,  Fhiday  Evewiko. 

Add     percent,  to  duties  on  currants,  t<0, 

pepper.tobacco,  wines, andtimber,  deals, 

wood,  *c.,  from  Britisli  Possessions. 

Ashes  duty  free  «    d      s    d 

First  sort  I'ot,C.S.p:cwt    0    0     0    0 

Montreal 0    0      0    0 

FInt  sort  Pearl,  U.S..—    0    0      0    0 

Montreal -. 0    0      0    0 

COOOa  dnty  Id  per  lb 

Westlndia percwt  88    0    93    0 

Gnavaqnil  ._ — ..  72    0    75    0 

Bratll  ~.-  44    0    «7    0 

Coffee  dnty  3d  per  lb 
Jamaica,  pood  niiddiinK 

to  fine    per  cwt  73    0    92    0 

ane  ord  to  mid  58     0     72     0 

Mocha,  nncarbled 60    0    SO    0 

rarbled,  com.  to  good  92    0  120    0 

trarbled,  line  122    0  130    0 

Ceylon, natiTe,ord  to  ftn«  57    6    63    0 

ordinary 60    0    56     6 

plantation,     ordinary 

to  line  ord  6«    0    6-5    « 

fine  flue  ord.  to  mid    66    0    73     0 

Kood  mid.  to  «ne 74    0    92    0 

Java -  55    0    7S     0 

Sumatra  and  Pudanjt  ...  68    0    69    0 
Madras  and  Tellicherrr  66    0    90    0 

Malabar  and  Mysore 56    0    70    0 

StDomiuKO 52    0    CO    0 

Braill,  washed  (13    0    72    0 

good  and  tine  ord 66    0    C2    C 

common  to  real  ord  ...  50    0    65    6 

Costa  Rica —..  C2    0     90     0 

Bavana  and  Cuba 54    0    82    0 

Porto  Rico  &  I.a  Onayra  60    0    78    0 
Cotton  doty  free 

Snrat per  lb    0    8}    0    6} 

Ben(ca! ~ -    0    0      0    0 

Madras 0    4>    0    6J 

Pornam  0    0      0    0 

Bowed  Georitia 0    0      0    0 

New  Orleans -    0    0      0    0 

Demerara  . — ~—    0    0      0    0 

St  DomiUKO    -    0    0      0    0 

Drugs  and  Dyes  duty  free 
CornlREAi. 

TenerilTe  .- per  lb    8    5      4    2 

Mexican 3     3       4     0 

lie  I)TE— good  to  fine.    13      2    6 

TORMKKIO 

Beneal  ...... ..per  cwt  18    0    15  0 

Madras    - 13    C    15  0 

Cliina  13    0    15  0 

Tl»»i  JAPomci,  Catch  27     6     28  6 

Gambler 16    6    17  0 

DyewoodS  duty  free      £     s    £  s 

BEiiiiL  WooB  ...per  ton  80    0      0  0 

FosTic,  Cuba -    0    0      0  0 

Jamaica  «-     5  10      6  0 

SaTanilla ~ -    0    0      0  0 

LoowooD,  Carapeachy..,    6  12      6  15 

Jamaica  0    0      0  0 

NioiEiODA  Wood  .. —    0    0      0  0 

Kid  Sai:kdi»9....«,„...     5     7       5  10 

SAPllfWoOD 6    0    10  0 

Vrult — Almonds 

Jordan,  duty  free  ad      ad 

new  _...120    0  200  0 

Barbary  sweet  40    0    43  0 

Bitter  43    0      0  0 

CnEiAKTs,  duty  7a  per  cwt 

Patras,  new   _...  SO     0     60  0 

do       old 30     0    32  0 

Island,  new 30     0     60  0 

do     old 0    0     0  0 

Golf SI    0      0  0 

Fia»,  duty  7s  per  cwt 

Tnrkey.now.pcwtdp  48    0    75  0 

Spanish   -  31    0    33  0 

Plums,  duty  7s  per  cwt 

French,  bottled 140    0      0  0 

Imperial,  cartons 0    0      0  0 

German   85    0      0  0 

PaCNEs.diity  7s  newd  p  65    0      0  0 

Baisims,  duty  7s  per  cwt 

Valentia.new    „  33    0    47  0 

Muscatel 60    0    70  0 

Sniyrna,red  &  Cheame  34    0    40  0 

Sultana   ....- 60    0    55  0 

OKAfoas,  duty  paid           s    d     a  d 

St  Michael. ..large  boi  26    0    40  0 

Valencia 21    •    22  C 

Lisbon&StUbss,  jch  21    0    24  0 

Sicily per  box  10    0    12  0 

LiMOlIS 

Messina per  case  14  0  15  0 

Lisbon per  i  chest  19  0  21  0 

Malafia 0  0  0  0 

Naple per  case  17  0  18  0 

Barcelona  nuts.. .per  bag  39  0  40  0 

Spanish  nuts p  brl  60  0  51  0 

Braill  nuts 21  0  35  0 

Cokernuts per  100  12  0  20  0 

Flax  duty  flee                    £  s  £  d 

Riga,  WF  P  IC...  per  ton  S5  0  0  0 

St  Petersburg,  12   head    0  0  0  0 

9  head    0  0  0  0 

Frlealand 05  0  0  0 

Homp  duty  free 

St  I'trsbg,  clean,  per  ton  28  0  28  6 

outahol    ..  ._ _...    0  0  0  0 

bait-clean  _... -  27  0  0  0 

Riga,  Kliino   «.„  31  0  31  10 

Manilla,  free  24  0  36  0 

East  Indian  Sunn ...  15  0  29  0 

Joie 13  10  19  0 

Coir,  rope   24  0  82  0 

Jink.- _ 17  0  28  0 

fibre .........».....»._  23  0  0    0 


Kldea~Ox  and  Cow,  p  lb  •  d  •  < 
B.  A.and  M.  Vid.  dry  0  10  11 
Do  &  R.  Grande,  saltd    0    7^    0    8| 

Braill,  dry 0    9      0  11 

(irysalted _ 0    8J    0    9| 

Drysalted  Mauritius 0    6      0    8J 

Kio,  dry 0    8      10 

West  Coast  hides 0    91    1    0 

Cape,  salted  0    4}    0    8J 

Autrulian 0    Sj    0    CJ 

New  Vorlt 0    4*     0     6J 

East  India  _    0    3J     1    3 

Kips,  Russia  ». 11       1     1^ 

S  America  Uorse.p  hide    8    6    13    6 

German do      9    0    13    0 

IndlKO  (luty  free 

Bencal per  lb    2    0     8    8 

Onda   „    8    3      6    0 

Madras    ...._>.....» 13      6    0 

Knrpah  _ _     2    6      7    8 

Manilla _....._    0    «      4    0 

Leather  per  lb 

Crop  hides-..-  30  to  45  lb    1    44    1  10 

do       60       65    1    5      1  10 

English    Butts  16      24    1    4S    1  10 
do  28       86     1  '  8      2     8 

Foreign    Bntti  1«      25    1    4      1  10 
do  28       36     1     8      2    3 

Calf  Skins...-  28       35     1     4      2     4 
do  40       60     1     6       2     7 

do  80     100    1     2       1  10 

Dressing  Hides _._    12      17 

Shaved        do    13      17 

Home  Hides,  Encllah...     10      13 

do     Spunisli,  perliide    6    0    17    6 

Kip8,PetersbnrK,  per  lb    15      110 

do    East   India  0    6      2    0 

Ketals— CoppEK 

Slieiiting,  bolts,  &c.  lb    110    0 

Bottoms 1    IJ    1    2 

Old  0  11      0    0 

Tongh  cake,  p  ton  £117    0      0    0 

Tile  117     0       0     0 

I»oN,  per  ton  £    s     £    s 

Burs.  &c.,Brltlab.„...     6  10       6  15 

Nail  rods 7     5       8     5 

Hoops 8  15       9  10 

Sheets _ 9  10    10  10 

Pig,  No.  1,  Wales. 3  10      4    0 

Bars     -     5  15      6    0 

Jtaiis. -...     6     0      6  10 

Pig,  No  1,  Clyde   2  19      3     1 

Swedish 11  10     12    0 

Lead,  per  ton— Eng.  pig  22  10    23    6 

sheet    23  10       0    0 

red  lead 24    0    24  10 

white  do  , _..-  28     0    30     0 

patent  shot 26     0     26  10 

Spanish  pig    -  21  15     22     0 

Steel,  Swedish  In  kegs..  19    0    19  10 

In  faggots _  20  10       0    0 

Speltei.  for.  per  ton...  20  16    21    0 
TiK,  duty  free 

English   blocks,  p  tonlSS    0      0    0 

bars  in  barrels  137    0      0    0 

Refined   138    0      0    0 

Banca 140     0      0    0 

Straits 131    0  132    0 

Tin  Plates,  per  box        s      d      s    d 

Charcoal,  I  C 31    0    82    0 

Coke,         I  C -  25    0    26     6 

Molasses  duty  British  and  For.  6s  4d 
Britishbest,  d.  p...pcwt.    0    0      0    0 

Patent 0     0      0     0 

B.  P.  West  Indies _    0    0      0    0 

Oils— Fish  £     8    £      « 

Seal  pale,  p  252  gal  d.p  35    0      0    0 

yellow 0    0      0    0 

Sperm 100    0      0    0 

Head  matter  .. — 101    0  102    0 

Cod 86     0      0     0 

South   Sea —  33    0      0    0 

Olive,  Gall-,poll...per  tna  61  10    62    0 
Spanish  and  Sicily    ...  J8    0    69    0 

Palm per  ton  46    0    46  10 

Cocoa-nut  - 42    0    45  10 

Kapeseed,  pale  (foreign)  41    0    4110 

Linseed  ~ _ 27  10      0    0 

Black  Sea  .- p  qr  493  6d  505  Gd 

St  Petersbg  Jlorshank  49    0    60    C 
Do  cake  (English)  p  ton  ions    IW  Oi 

Do  Foreign „     9     5     10  15 

Rape      do      4    0      5    0 

Provisions— All  articles  dnty  paid. 
Buttor-Watorford  pcwtlOSiO.I     Os  Od 

Carlow _.. 108    0  116    0 

Cork  3rds ..104    COO 

Limerick 102    0  108    0 

Friesland  fresh 120    0      0    0 

Kiel  and  Holslein 112    0  124    0 

Jersey 90    0  116    0 

Bacon,  singed — Waterf.  68    0    62    0 

Limerick 58     0     CI     0 

Hams— Westphulip  74    9      0    0 

Lard— Waterlord  A  Li- 
merick bladder  68    0    72    0 

Cork  and  Belfast  do...  63  0  70  0 
Firkin  and  keg  Irish  60  0  64  0 
American  Jt  Canadian  0  0  0  0 
Cask  do  do  62    0    64    0 

Pork— Amer.  ACan.p.b  90    0      0    0 
Beef— Amer.  4Can.ptc    CIO      7  10 

Inferior 0    0      0    0 

Cheese— Edam 62    0    0,1    0 

Gouda 44     0    66     0 

Canter 18    0      0 

American    .„ 60    0    70 

Mee  dnty  free 

Carolimi    .perewt  22    0    8«    0 

Bengal,  yellow  A  white    8    0    14    6 

Madraa    _     7     6     10    6 

Java  and  Manilla 7    C    18    0 

BagO  dnty  4id  per  cwt 

Pearl per  cwt  15    «    21    0 

Saltpetre,  Bengal,pcwt  34    0   41    6 

English,  rellned 40    0    41    0 

SiTEATr  or  Soda...  ._,.,  18    0    1$    6 


Beedi  •    4     s  a 

Caraway,  iiew...^r  cvt  36  0    39    0 

Canary per  qr  58  0    64    0 

Clover,  red  per  cwt  40  0    50    0 

white    ...  - _  70  0    90    0 

Coriander  ..- 12  0    13    0 

Linseed,  foreign  per  qr  60  0    60    0 

English    .- 58  0     65    0 

Mnstard,  br    p  bush  15  0    17    0 

whit IS  0     15    0 

Rape,  per  last  of  10  qrs  X25  0    28    0 

Bilk  duty  free  s  d      s    d 

Snrdah _.per  lb  24  0    26    6 

Cosslmbnzar  -  14  0    23    0 

Oonatea  13  0    24    0 

Comercolly 14  0    26    6 

Bealeah,  *o -....-    0  0      0    0 

China,  Teatlee  21  0    26    0 

Taysaam 16  0    21     0 

Canton - 6  0    18    0 

Thrown    18  6    23    0 

Raws— White  Nov!  .....  44  0    46    6 

Fossoinbrone -  38  0    41    0 

Bologna  35  0    37     0 

Royals..- -.35  0    39    0 

Trento - 38  0    40    0 

Milan  37  0    41    0 

OEOAKXINSt 

Piedmont,  22-24    43    0    45    0 

1)0         24-28    41     0     43     0 

Milan  &Bergam,18  22  43    0    45    0 

Do.  22-24  41     0    43     0 

Do.  24  26  39     6    41     0 

Do.  2S-32  38     0     40    0 

Teams— Milan,  22  24  .-  40    0    41    0 

Do  24-28  .„  39     0    40    0 

Do.  28-3«  ..  S7     0    39     0 

BEnxiAs— Short  reel   .-0    0      0    0 

Long  do  -    0    0      0    0 

Demirdach .  _.-    0    0      0    0 

Patent  do 85    0    86    6 

PEB8IA1.S     11     6     17     0 

Spices,  in  bond— Peppee,  duty  6d 

Malabar    per  lb    0    4J    0  6} 

Eastern    -    0    4      0  4j 

White  0     6i     0     9 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    3}    0  4jt 
CiKNAMON,  dnty  free 

Ceylon,  1,2,3    0    9      2    3 

Malabar  &  Teilichery    0    8      10 
Cassia    Lionea.    dnty 

free    percwt   96    0  100    0 

Cloves,  dnty  free 
Amboyna    and    Ben- 

cocilen  per  lb    0    5      18 

Bourbon  and  '/.aiizibar    0    3|    0  4i 
GiNQEE,  dnty  free 
East  India  com.  p  cwt  22    0    24    0 
Do.         Cochin  and 

Calicut -  65    0  125    0 

African    83    0    36    0 

Mace,  duly  free... rer lb    12      8    6 
Ndtmeos,  duty  free... p  lb    1    4 


4    0 


ty  OS  Du  p  gtti 

,1  18.58......  11  0  11 

°'l)«.57..._.  11  9  12 

"S  1856 15  0  IG 

1.1856 16  0  17 


Spirits  Uura  duty  Ss  3d  per  gal. 
Jamaica,  per  gal.,  bond 

15  to  26  0  P 3     2  3  6 

30  to  86      —  -     S  10  4  6 

fine  marks -    6    0  6  0 

Demerara,        proof...-    2    1  2  2 

Leeward  Island  —  1    9  1  10 

East  India  —  18  19 

Foreign  —  ...-.     17  18 

Brandy,  duty  6s  6d  p  gal 

„,  .         ,( 18.58 11 

Vintage  of ' 

1st  brands 
in  hhds 

Geneva,  common 2    12 

Fine 2    6      2  „ 

Corn  spirits, pf  duty  paid    9  11  10  0 

Do.  f.o.b.  Exportation     1  11       2  0 

Malt  spirits,  duty  paid  10    6  11  9 

Sugrar — duty.  Refined,  18s  4*1 ;  white 
clayed,16s;  brown  clayed,  ISalOd;  not 
equal  tobrown,12s8d;  molasses, 6s Od 

percwt.                             s    d  B  d 

Brllls.iplantatlon,yellow  27    0  32  0 

brown  22    6  27  0 

Mauritius,  yellow _  27    0  32  0 

brown _ 16    6  27  6 

Bengal,crys.,good  yellow 

and  white  31    0  84  0 

Benares,  grey  Jt  white  28    6  84  6 

Date,  yellow  and  grey  22    0  31  0 

Old  to  Una  brown,....'.  16     0  22  0 

Penang,  grey  and  while  30    0  82  0 

brown  and  yellow    ...  10    0  29  0 

Madras,  grny  yel&white  27    6  33  6 

brown  and  soft  yellow  16    6  25  6 

Slam  and  China  white...  29    6  82  6 

brown  and  yellow 17    0  2'J  0 

Manilla,  clayed 25    0  27  0 

muscovado.- —  18    6  20  6 

Java,  grey  and  white  .-  30    0  32  6 

brown  and  yellow...-.  20    0  29  6 

Havana,  white  ,.82    6  35  0 

brown  and  yellow.-.-  24    6  32  6 

Baliia,  grey  and  while.-  27    0  82  0 

brown  „ 21     6  27  0 

Pemam.tParalba,  white  27    6  32  6 

brown  and  yellow 21    0  27  0 

For.Mns.lowtoflne  grocy  27    G  84  0 

brown  22     6  27  6 

REriiiEi>^For  consumption 

8  to  10  Ih  loaves...-.-.-,  86    0  68  0 

12  to  14  lb  loaves  -64     0  56  0 

Tillers,  22  to  24  lb    , 62    0  64  0 

Lump5,46  lb  .-». ..-.51    0      0  0 

Wet  crushed    ,.— . 49    0  60  0 

P'eccs -  45    0  46  G 

Bastards- - 28     6  36  0 

Treacle    .— ..-  15    0  18  6 

For  export,  free  o  n  board. 

Turkey  loaves,  1  to  4  lb.  49    6  80  0 

6  lb  loaves 41    0     0  0 

10  lb    do - _  40    0     0  0 

141b    do. ..—._.    0    0     0  0 


0    33 

0 
0 
0 
0 
0 

4 
H 

3 


SOGAR— Rir.  cnntinned     s 
Tillers,  22  to  281b  .-...  37 

Lumps,  40  to  461b .     0 

Crushed  _..-  37 

Bastards -..-  16 

Treacle    - 15 

Dntch,  refined,  f.o.  b.  In  Holland 

GIbloAves 39    6 

10  lb  do       -  S8     6 

Superfine  crushed -.  36    0 

No.  1,  crushed 34    0 

No.  2and3 -30     6 

Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  t<.  10  lb  loaves.- -.37    C    88 

Crushed,  1 -  33 

Tallow  -Duty  free 

N.  Amer.  melted,  p  cwt    0 
St  Petersbnrg,  1st  Y  C  60 

N.  S.  Wales  _..„._     0 

Tar— Stockholm,  p  brl.-  21 

.\rcbangel -. 21 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    1 

common  good    1 

ra.  str.  aid  str.  bk.  If.    1 
fine  and  Pekoe  kinds 

Souchong    ...-..— 1 

Pekoe,  flowery  -.-.....»    2 

Orange 1    2 

Scented    - -    1    4 

Scented  Caper  .--....«    1    3 
Oolong-.-.  „,-.„....._    1    3 

Hyson 1    6 

mid  to  fine 1    8 

Tonngllysnn 0  10 

Canton&Twankaykds    0    8 

Gunpowder    1     8 

Canioii,J:Twankaykds    1    0 
Imperial..,.- -...    1    2 

Timber 

Timber  &  Hewn  Wood  Dsty  Is  per  load 
Dantzjc  and  Uemel  fir...  60     0     77     6 

Uigadr    — 65 

Swedish  fir 42 

Canada  red  pine  60 

—  yellowplne,large  70 

—  —     small  65 
N.  Brunswick  do  large  90 

Quebec  oak  110 

Baltic  oak  -.. 65 

African  oak  duty  free.. .140 
Indian  teake  dutyfree..  210 
Wainarol  logs  18  ft  ei*  h  70 


1  10 
8 


0  120 
0  120 
0  126 
0  210 
0  270 
0  115 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Deals,&  Sawn&PreparedWooddy  2s  [>  load 
Norway,  Potersbg8laiid£10    0    14  10 

Swedisli - 9     0     12     0 

Russian  11    0    16    0 

Finland  9    0    10    0 

Canada  lAt  pine 17    0    20    0 

—  2nd  „._.-  11  10    12  10 

—  sprnce  _ 8  10    II  10 

Danfzicdeck,  each  14s   0    26d  0 

Staves  duty  Is  per  lead 

Baltic,  per  mile .^170     0  220    0 

Quebec     —        ...— 65     0     65    0 

Tobacco  duty  3s  per  lb  s  d  s  d 
Maryland,  per  lb,  bond  0  6J  0  9 
ViiginUleaf ™.-.-    0    6      0    84 

—  slrlpt 0    9      0  11 

Kentucky   leaf _.-     0    3      0    8 

—         strlpt  -    0    6      0    9 

Negrohead  dnty  9s    10      18 

Columbian  leaf. -    0    8      2    2 

Havana  - -    10      6    0 

—  cigars,  bd  duty  9s    6    0    22    0 
Turpentine 

American  Uungh...pcwt  9 
Eng.  Spirits,  without  cks  35 
Foreign  do.,  with  casks  36 
Wool— EnaLisH.- Per  pack 
Fleeces  So.  Down  hogs  X19  10 
Half-bred  hogs  .-...._  19    0 

Kent  fleeces  - -.-  18    0 

S.  I)wn  ewes  .t  wthrs  17    0 

Leicester  do 17  10 

Sorts— Clothing,  pickick  19    0 
Prime  and  picklock  18 

Choice - 17 

Super  .- —  15 

Combing— "Wethr  mat  20 

Picklock _  17 

Common 16    0    16  10 

Hog  matching 23  10    24    0 

Picklock   matching  1    10    19  10 
Super  do  10    0    16  10 

FoEcioN — dnty  free.— Per  lb 
Gennan,   ( lat  *  2d  Elect    3s  4d    4s  6d 

Saxon,    JprLma   -    2    4      3    0 

and       )8ecunda   .-—2    0      2    4 
Prussian,  (tenia- 18      1  10 

Cl'LONIAL — 

Sydney- Lambs........  1  10  2    1| 

Scoured,  ^c....—...  18  **    6 

Unwashed  1113 

l.ocks  and  plecea  ...  1    0  1  101 

Slipc  and  skin...-.-  1    6  1    «1 

Port  Pliillp— lambs—  16  2    8 

Scoured,  &c 1    8 


6  0  « 
6  0  0 
6      0    0 

c>l240ll>, 
20  0 
19  10 
18  10 
18  0 
18 
20 

0     19 

0     18 

0     16 

0     21 

0     18 

0 


Unwashed  0  11 

Locks  and  pUces  ,-  1    5j 

S   Australian— Lambe  1  10 

Scoured,  Jfcc -  1     Ift 

Unwashed  -,...  0  10 

Locks  and  pieces  ...  0    7 

V.  D.  Land -Lambs...  1  lOi 

Scoured  Jic 1    2 

Unwashed  0  Hi 

Locks  and  pieces  ...  1    8 

CapeG. Hope— Fleeces  1    2 

Lanibe -  1     2i 

Scoured,  &c »  0    9 

Unwashed  -«.  0  10 


rji 


2    31 
2  lOi 


1  * 

1  7* 

2  4 
2  8 

2  r 

1  H 

WlBO  duty  3s  per  gtl. 

£    t     £  I 

Port -..-per  pipe  35    0    70  0 

Claret  ..„, hhd    8    0    68  0, 

Slierry butt  14    0    80  0 

Madeira  „. pipe  60    0    96  9 


Si 
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6T  ATHMENT 

Gf  Imports,  Exports,  and  Home  Conanrnption  of  the  following  articles  in  tho  9 
weeks  ending  March  5,  1860,  sUowiBg  the  Stock  ou  March  3,  comparftd  with 
the  corresponding  period  of  1859. 

f OK  THE  FORT  OF  LONDON . 
IJI'Ofthosa  articles  duty  free,  thedeliveries  for  Exportation  are  Included  under  the 
hnad  Homti  Consumpiion. 

Eaat  and  West  Indian  Produce,  &c, 

SUGAR. 


British 
Plantation. 

Wmt  India.. 
Mauritius  .. 
Benirsi  £  Pg. 
Madras  .... 

IraporteO. 

txponed. 

Home  C 

onsump. 

Stock. 

1859 
tons 
8611 
6767 
6823 
2216 

1860 
tons 
9576 
4370 
970 
2363 

1869 

tons 

66 

313 

272 

346 

1860 

tons 

9 

244 

35 

433 

721 

1859 
tons 
13423 
3460 
3860 
2668 

1860 
tons 
17589 
2107 
2477 
2905 

1859 
tons 
6944 
6031 
7912 
3080 

1360 
tons 
6048 
4708 
6068 
3977 

Total  B.P. 

Forvipn. 

Siam.Ac 

Cuba  i  Hav. 

Bralil 

P.  Kico,  *c 

23407 

17279 

995 

23391 

25078 

23973 

198C1 

1621 

3677 

930 

S544 
6377 
1693 
1269 

101 

1103 

327 

2 

18 
549 
209 

11 

600 
8405 
908 
951 

2322 
6694 
1796 
1674 

6088 

13636 

3305 

360 

13079 
9287 
6517 
2370 

Total  Frgn 

6248 
29665 

14873 
32163 

1633 

787 

10864 

12386 

22389        31253 

Grand  Total. 

2528 

1508 

34255  1     37464 

46362        51054 

FKICE  OK  SL'GaKS. 
The  average  prices  of  Bruwn  or  Muscovado  Sugar,  exelaslve  of  Cbedatles. 

s    d 
From  British  PosBfisaioni  in  America 28    4   pcrowt 

—  —        Mauritius 

—  —         East  Indies 

Theaversce  price  of  the  above  is 

MOLASS ES  AND  MELADO— Toas. 


Imported. 

Exported. 

Home  Consump. 

Stock. 

WMtlndia... 
Vonigii  ... 

1869 

50 

215 

1860 
133 

1859 
181 
430 

1860 
161 
»5 

1859 
602 
327 

1860 
637 
409 

946 

1869          1860 

966          611 

4177        1441 

ToUl 

266 

133 

611  1        256 

989 

6142  1     2052 

RUM. 

1     Exported  and 
Imported.        delivered  to  Vat 

Home  Consump. 

Stock. 

WMt  India.. 

«rals 
484335 

gals        gAU          ^als 
495315     389745      257490 

pals 
314685 

Uals 
351450 

pnis     '    pals 
18G2460  1839555 

Eaat  India... 

97695 

46170       55530        96300 

3420 

630 

237735    I89C30 

Forel^ 

16166 

102825        49995      125370 

1080 

6030 

61890    246420 

Vattad  

S71070 

Exported. 
227340|     215910      165285 

17415 

24570 

1 
238950    303255 

968265 

871650'     711180      644445 

336600 

8R2680 

24040S5  957SS60 

COCOA— Cwts. 

11.  Plantation' 
Forrign 1 

4128 
2323 

3211 
6163 

148 
4511 

318  1 
1630  1 

4045 
313 

4753 
2486 

96r8 
12656 

2923 
6708 

! 

6461 

9374 

4669 

1948  1 

4358 

7239 

22264 

9631 

COFFEE— Cwts. 


Weit  India.. 
CqWn  

222 
15142 

47 
46928 

64 
15553 

266 
21098 

1606 
32033 

1009 
41811 

5883 
90809 

3004 
70842 

TotalRP. 

45364 

3669 

200 

«16« 

» 

46976 

7179 

220S 

i2«« 

417 

15617 

21364 

33639 

42820 

94692 

79846 

Eaat  India... 

Mocha   

Brazil 

Other  Forga. 

1176 

1037 

2179 

8C 

2308 
411 
2915 
1196 

5106 
6763 
1869 
2893 

15626 

6977 
2380 
1460 
4162 

14969 

11100 
14898 
9180 
6548 

16244 
8384 
3652 

13461 

Total  Frgn 

9928 

1506S 

6472 

6830 

41626 

41621 

Orand  Total 

66292 

C2043 

21089 

28194 

49265 

67789 

136218 

121467 

RICE  

tona 
46«« 

tons    1 
6614  1 

tons     1 
3380    I 

tons     J 
4752   1 

tons 
3581 

tons     1 
9216    i 

tons 
82797 

tons 
04447 

tona 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Whlta 

144 

102 

3 

6 

75 

59 

188 

256 

>;k 

1178 

760 

351 

267 

404 

317 

?T«fi 

'Jr<rn 

pktm 

pkn 

pairs 

pkt's 

pKrit 

liKKS 

-•  ..TMEGS.. 

678 

400 

619 

82 

602 

137 

1910 

2625 

1).).,  Wild 

3 

... 

« 

... 

9 

684 

549 

"*S.  1,1(5... 

1113 

675 

1441 

475 

400 

811 

8865 

10709 

':;mamon 

2805 

2680 

1823 

1627 

215 

124 

4462 

4760 

baifs 

bass 

baffs 

bajrs 

baits 

bags 

baps 

baps 

'  VIgUTO... 

7694 

1606 

4110 

403 

982 

709 

26817 

20328 

COCBMZAL 

aerons 
6418 

sen>ns 
6419 

serons 

seroBS  {   sernns 
...      1      2704 

serons 
2810 

serons 
8114 

chests 
12292 

tons 
2800 
666 

serons 
8674 

LAC  DTE... 

cheats 
1118 

Chests 

358 

cheats 

cheaU 

cheats 
1081 

cheats 
909 

chests 
10439 

■r.wOOD 

:sTic.... 

toas 
765 
432 

tons 
213 
344 

toni 

tona 

tons 
1747 
469 

tons 
1238 
462 

tons 
2366 
764 

INDIGO. 

East  India.. 

ebasta 
17S0 

cheata 
1619 

cbaaU      chesu 

cnests 
4218 

chests 
3969 

chesU 
168M 

chests 
11202 

•pmlsh .. .. 

aarona 
1891 

seroas 
1674 

sarona 

icrona 

serons 
1097 

serons 
11(9 

serona 
3081 

•erons 
2329 

SALTPETKE. 

mtrata    of 
Fotaaa     . 

tooa 
296i 

tona 
3316 

tona 

tona 

tona 
3065 

tooa 
2414 

toaa 
2844 

1592 

tona 
4750 

mtrata    of 
8-«a  .... 

M8 

3336 

... 

... 

790 

604 

3202 

COTTON. 


Amaruaa 
Btaali    „ 
Euilnub 
UvT<Mi,al1 
tinda. 


Total. 


... 

340 

... 

.. 

6M6 

Wih 

... 

... 

euo 

«a»M 

867557 

3S380 

77460 

360360 

4303M 

886124 

32380 

77460 

360680 

balaa 

340 

48 

8416 

482070 


83 
6 


bale] 
1 


38269 
380090  .  749740 
398018  1  778016 
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RAILWAY  CALLS  FOR  MARCH. 

Amount  per  share. 

Date        Already  Kuniber  of 

due.  paid.  Call.  Shares. 

£     s    d  £    s    d 

Charing  Cross  1    ...    2    0    0    ...    2  10    0    ...    40,000    .. 

Monkland.New 16    ...18    0    0    ...    2    0    0    ...      i;,S00    .. 

Korth-Eastern,  New  4j  per 
cent.  Stock    in    allotment 

(dept.) 10  p.  ct 

South-Eastem,  New  4^  per 
centpret   1    ...    1    0    0    ...    2    0    0    ...    30,000    .. 


Total. 

£ 

100,000 

13,000 


60,000 


223,600 


EPITOME     OF    RAILWAY    NEWS 


Traffic  Eecbipts. — The  traffic  returns  of  railways  in  the  United  King- 
dom for  the  weeli  ending  February  25  amounted  to  439,804^,  and  for  the 
corresponding  week  of  1859  to  422,749/,  showing  an  increase  of  17,115/. 
The  gross  receipts  of  the  ei^ht  railways  having  their  termini  in  the  metro- 
polis amounted  to  184,873/,  and  for  the  corresponding  week  of  last  year  to 
180,954/,  showing  an  increase  of  3,919/. 

Edinburgh,  Perth,  and  Dundee.— The  report  of  the  directors  of  this 
company  states  that  the  gross  revenue  for  the  half-year  ending  the  Slst  of 
January  last  amounted  to  96,350/,  and  the  expenditure,  including  2,002/ 
for  taxation  and  Government  duty,  to  47,GC1/,  leaving  the  net  revenue 
48,695/.  The  net  revenue  for  the  corresponding  half-year  ending  the  31st 
of  January,  1859,  amounted  to  45,891/,  and  ending  the  3l8t  January,  1858, 
to  44,573/.  The  gross  receipts  of  the  past  half-year,  as  compared  with  the 
corresponding  period  of  the  preceding  year,  showed  an  increase  of  6,147/, 
the  working  charges  an  increase  of  3,344/,  and  the  net  increase  2,803/. 

Dartmouth  and  Torbay. — The  report  of  the  directors  stated  that  for 
the  five  months  ending  the  31st  of  December  last  the  earnings  of  the  com- 
pany amounted  to  772/,  but  from  this  sum  must  be  deducted  428/,  due  ta 
the  South  Devon  Company  for  working  expenses,  leaving  a  net  balance  of 
344/.  A  sum  of  38/  would  bo  paid  by  the  South  Devon  Company  for 
interest  at  4  percent,  on  2,50W,  expended  on  the  Torquay  station,  making 
a  total  net  receipt  of  383/. 


RAILWAY  AKD  MINING  SHARE  MARKET. 
LONDON. 

Monday,  March  5. — In  the  railway  market  business  was  very  limited, 
and,  in  a  few  instances,  a  decline  was  established,  particularly  in  North- 
Eastern  and  South-Eaatern.  Indian  guaranteed  showed  no  alteration  of 
importance.  Foreign  shares  were  dull,  especially  Lombardo-Venetian  and 
(Jreat  Luxembourg.  Northern  of  France,  on  the  other  hand,  improved. 
There  was  more  animation  in  mines,  and  in  several  cases  an  improvement 
took  place,  the  principal  rise  being  in  St  John  del  Key.  American  securi- 
ties and  joint  stock  banks  closed  about  the  same  as  on  Saturday.  In  mis- 
cellaneous descriptions,  Electric  Telegraph  stock  was  firmer.  Ocean  Marine 
Instirance  shares  left  off  3i  to  J  pm. ;  Universal,  3  to  5  pm.  ;  London  and 
Provincial,  |  to  i  pm. ;  Canada  loan  scrip,  If  to  2  pm.;  ditto  bonds,  lOOf 
to  5  ;  Victoria  debentures  (new),  lllj  to  112}. 

Tuesday,  March  6. — The  railway  market  continued  dull,  and  in  the  ab- 
sence of  business  rather  flat.  Of  the  more  important  British  stocks,  London 
and  North- Western,  Mildand,  Lancashire  and  Yorkshire,  South- Western, 
Great- Western,  South-Eastem,  and  Caledonian  showed  a  decline  of  i  to  4 
per  cent.  The  tendency  at  the  close  was  unfavourable.  In  the  colonial 
and  foreign  markets  the  only  material  change  was  a  reduction  in  Great 
Western  of  Canada  shares  t3  12  to  ^.  American  securities  have  again  been 
without  alteration.  Nova  Scotia  Government  bonds  were  higlier,  and  Vic- 
toria debentures  (newl  steady  at  lllJ  to  112}.  Mines  were  quiet,  and 
occasionally  heavy.  In  miscellaneous  descriptions.  Red  Sea  Telegraph  were 
dull  at  i  to  i  pm.  The  Canadian  loan  left  off  1^  to  i  pm.  scrip,  and  lOOj  to 
f  bonds. 

Wednesday,  Match  7. — The  railway  market  was  again  very  dull,  and 
closed  at  a  general  decline.  South-Eaatern  receded  ^  per  cent.  ;  Great 
Western,  Berwick,  North  British,  Great  Northern,  and  Caledonian,  ^ ; 
and  other  stocks,  ^  to  i.  The  transactions  of  the  day  were  unimportant. 
In  colonial  descriptions  a  fall  took  place  in  Grand  Trunk  and  Great  West- 
ern of  Canada,  the  latter  closing  at  llf  to  ^.  Foreign  shares  were  also 
flat,  especially  Brazilian  ;  Pernambuco  left  off  1^  to  IJ  dis.  ;  Bahia,  i  to  J 
dis.  ;  aud  San  Paulo,  i  to  }  dis.  There  was  no  change  of  importance  in 
Americaa  securities.  li^incs  were  generally  tho  same  as  yesterday,  but  in 
one  or  two  cases  a  slight  reduction  was  shown.  Joint  stock  banks  wer« 
quiet  but  steady;  Ottoman  left  off  19  to  ^.  In  misccUaneouH  descriptions 
there  was  an  advance  in  Electric  Telegraph  stock.  Canada  loan  was  last 
quoted  ly  to  2  pm.  scrip,  and  100^  to  ^  bonds  ;  Ocean  Marine  Insurance, 
3  pm. ;  Universal.  $  to  £  pm.  ;  London  and  Provincial,  i  to  i  pm. ;  iSaiik 
of  Turkey,  li  to  It  dia. ;  and  Anglo-Luso  Royal  Mail,  i  to  i  pm. 

TllUHSDAT,  March  8. — The  railway  market  showed  further  depression, 
and,  notwithstanding  a  temporary  rally,  closed  at  ii  nearly  general  decline. 
In  British  stocks,  (Jreat  Western  was  the  heaviest,  leaving  off  f  per  cent. 
lower.  Eastern  Counties  also  receded  I,  and  most  other  descriptions  i  to 
|.  Indian  guaranteed  railways  continued  steady  and  unaffoct  ed  by  the 
lieavinesa  in  the  other  markets,  but  Canadian  were  again  weake  r.  Grand 
Trunk  closed  33  to  i,  and  Groat  Western  of  Canada,  11^  to  J.  There  was 
ageueralfall  in  foreign  shares,  Lombardo-Venetian  presented  the  most 
marked  decline.  In  American  securities  a  reduction  oi  1  dol  took  place  in 
Illinois  Central  shares.  Mines  were  inactive,  and  in  one  or  two  coses 
lower.  In  joint  stock  banks,  Australasia  wore  flat ;  Ottoman  were  also 
dull  at  19  to  j.  In  miscellaneous  descriptions  a  rise  occurred  iu  Peninsular 
and  Oriental  Steam,  and  a  decline  in  Berlin  Waterworks  and  Madras  Irri- 
gation. (Canada  loan  left  off  IJ  to  J  prero.  scrip,  and  lOOJ  to  J  bonds  ; 
Victoria  debentures  (new),  111^  to  112 ;  Ocean  Marino  lusurauce,  3}  to  4 
prem.  ;    Universal,   j  to  |-  prem. 

Fkiday,  March  9.— In  tho  railway  share  market  the  dealings  were 
limited,  but  prices  slightly  improved.  London  and  lirighton,  llOJ  111}. 
South- Western,  91 J  911.  NorthWostorna,  97  to  974.  Midlands,  10(« 
109}.  Eastern  Counties  have  declined  to  54}.  The  foreign  and  colonial 
lines  were  flat.  Loinbardu-Vouetian  were  Hi  Iljl.  Joint  stock  bank  and 
miscoUoueoui  shores  remained  at  about  farmer  prices. 


S9^ 


270 


THE  ECONOMIST. 


[March  10,  1860. 


Cte  €conomi^V^  22lailiDag  anli  Mimng.  ^fjart  %i^i. 


THE  BIOHEST  PRICES  OP  TBE  t»AT  ABE   01    EN, 


No.  Of 

shares 


tSSOfl 
stock 


ORDINARY  SHARES  AJ^D 

STOCKS. 

Name  of  Company, 


Stock 
Stock 
12D00!  25 
Stock  100 
Stock  100 
Stock  100 
Stock 


Stock 
Atcek 
Stock 

Stock 


London. 
T.  ,P. 


100 
100 
I  no 

100  jlOO 

100    100 


ion 


stock 
Stock 
Stock 
28000 
Stock 
244000 
Stock 
Stock 
Stock 
Stock 
20OO0 
23220 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stoci 
168600 

tooo 

Stuck 
Stock 
Slock 
Stock 
Block 
Stock 
Slock 
Stock 
Stock 
2400O 
31200 


100 
100 
100 

25 
100 

12i 
100 
100 
100 
100 

so 

25 


84 

74 
12i 

104  il03 


274»  2743  RinnlnEham  ft  Stour  Valley 
100    100  i^frkenliead,  Lancashire  and 

Cli'^shire  JancUon 

35  JBIackbarn 

lOQ  I  Bi-istol  and  Exeter 

100  iCaletioniac    

25    Dundee,  Pth,  <fc  Aberdn  Jim. 

too  It^asl  AokUui 15} 

1(0  'Eastern  Connties 56 

100    Easlern  Union,  class  A  ....    39 

100        ~     class  B    28 

100    Edinburg'.i  and  Glasgow     .    83 
E'linb..  I'ertli.  and  Dundee    28} 
GlasiTow  Soiitli-Westem    ..  lOi 
Great  Noriliera    109 

-  A  stock..  1C2 

-  B  stock..  154 
Stock  100    100   OtSonthern  and  West.  (I.)  114 

Slack  100    100    Great  Western 68J 

Stock'lOO   100     —  Stoar  Valley  Guar 65 

Lancasiiireand  \orksliire..    98| 
London  and  Blackwall  ....I  70 


3i 


154 
55} 


Stock 
16065 


100  1100 
100  {loo 
100    100 


16i 
100 
100 
100 
17J 
10 
100 
100 
100 
100 
100 
100 
100 

:oo 

100 
25 
9 
50 
20 

log 

20 


Stock  ino  100 

Stock  100  100 
Stock;  100  [lOO 
StockllOO  ilOO 
Stock  100  100 
Stock  100  100 
80001  50  I  SO 


London,  BriKiiton,  and  S.  C.  112 
London,  Chatham,  &  Dover  13 
London  nnd  Nrrth-WesUsiL    97i 

-  Elffhths H 

London  and  Soutli- Western  92 
.Manchester,  Sbeffield,&Lin  41 
Midland 109 

-  Blrminfcham  and  Derby    89 
Midland  Great  Western  (I.). 
Newport.Abr.,  and  Hereford 

Norfolk  

North  British    , 

North-Easlern — Berwick  . , 

-  G.  N.  E. ParcUase  .... 

-  Leeds  

-  York  

Nortli  London 

North  SMtrordshire    

Nth  and  South- West.  Jane 
Oxford,  Wor'ster,  &  Wolvn 
Scottish  Central 
Scottish  N.EastnAber>tnStk 

Scottish  Midland  Stock 

ShropsliireUnioQ 

Soutii  Devon    

South.Eastem 

SontJi  Wales 

Soath  Yorksh  <fc  River  Dun  "2 
Stockton  and  Darlington  , .  40 
do.  do,         ,.'   18; 

Ulster 66l 

Do 23i 

ValeolNealh  60 

West  Cornwall H 
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103, 
lS2t 


No.  of 
shares 


Stock 
Stock 
Stock 
Stock 
16862 
14520 
Stock 
78750 
Stock 


C8{ 


LINES  LEASED 
AT  FIXED  RENTALS. 

Buckinghamshire    

Chester  and  Holyhead  

Do.    5i  per  cent 

Do.    5  per  cent 

Clydesdale  Junction  

E.  Lincolnshire,  guar.  6p.c. 

Unll  andSelbv 


lOi 

58 

61 J 

92i 

15  j 

46jt 

76 

107 
14i 
91 
40 

117 
30 
89 
49» 
44 


6Si 

mi 
lit 

92 
40i 
109* 
86} 


10 


Stock 
Stock 

18094 
Stock 
Stock 
Stock 
Stock 


46 

107 

13J 

9 

39| 


29j 


43 

88i 
66J 
71 
391 


51} 


Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 


100 
100 

"i 
100 
100 
100 
100 


llOj 


Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 

Stock 
Stocl; 
Stock 
Stock 
Stock 
Stock 

60872 
58500 
Stock 

Stock 

Stock 
Stock 
20000 
Stock 
Stock 


Stock 
55555 


100 

too 

100 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 

100 

100 
100 

leo 
too 

100 
100 
100 
100 
100 


Name  of  Coiopa'iy. 


100 
100 

«i 

100 
100 
100 
100 

100 

!0n 

100 

100 
100 
100 
100 
100 

iOO 

loo 


London  and  Greenwich. 

—    Preference    

Lordon.Tilbury,  ftSouthend 

•Midland  Bradford    

Northern  ft  Eastern,  5  p  ct. 

Preston  and  "Wyre 

Royston.Hltchin.tScStieprcth 
South  StafTordshlre  .... 
Wilts  and  Somerset    ... 


London, 
T.    F, 


PREFERENCE  SHARES. 
Bristol  &  Exeter,  4  percent. 
Caledonian  10/,  4A  per  cent 
Dundee,Perth,A..UicrdnJunc 
East  Anfxlian,  Class  A,  5  p  c 

—  Class  B,  6  per  cent,. .. 

—  Class  C,  7  per  cent 

Eastern  Coimties  Extension, 

6  per  cent..  No  1 

—  No.2   

—  New  6  per  cent 130 

Eastern  Union,  4  prcent...  S4 
Edinburgh  and  Glas.  Spcsh  113 
Edin.,Frih,&Dunae,4prct.  78 
Glasgow  &  S.  W.  guar.  5  p  c 
Great  Northern,  5  per  cent. 

—  5  per  cent.  Redeemable 
at  10  per  cent.  pm. 

—  4i  percent  do.  .. . 
iGreat  Southern  is  Western 
I    (Ireland)  4  per  cent  .  ... 

100  Gt  Western,  red.  4i  pr  ct.. 


25 
20 
1C9 

100 

100 

ion 

I  OS 
100 
100 


100 
100 
100 
100 

100 

[100 
100 
100 

100 
100 
100 
100 
IOO 
100 

10 
20 
100 

IOO 

IOO 
100 
ICs 
100 
100 


red.  4  per  cent. 

—  irred.  4  per  cent. 
Lancashire  &  Yorksh.,  6  p  c 
London  and  Brighton,  guar. 

5  per  cent.  No.  1 

Ditto  6  per  cent. 

Ditto  7  per  cent,  pref  stck 
London  and  S.W.,luteThird.- 
Manchester.  Sheffield,    and 

Lincoln  0  p  c   

UldlandConsolldated, Bristol 

and  Birmingham,  6  p  tent 

—  4i  per  cent,  pref 

North  British    

Do.  New  guar.  5  p  cent. 
Worth-Eastern — Uerwick,  i 

per  cent,  pref 

York,  H.  and  S,  purcha 

North  Staffordshire 

Oxford,  Wor'ster,  &  Wolvn, 

6  rer  cent.  1st  guar 

ScoltishN. Eastern  Aberdeen 
guaranteed  6  per  cent    . 

-  7  per  cent  Pref.  Stock. 

-  3^  f-er  cent  Pief.  Stock 
South  Dcvin,  Annuities  10 
S.  Eastern  4^  per  cent 

Yorkshire,  4  pr  ct  guar 


95 
96i 


lOJ 
91 


1I4| 

m" 


118i 


No.  of 
shares 


99i 
91  i 


50000 

40000 

50000 

Stock 

."iOOOO 
100000 
100000 

Stock 

17600 

Stock 

Stock  101) 

StockilOO 

StockllOO 


ijtock 

200000 
50000 
91599 
78101 


100 

20 
20 
201 
20} 


33s 

7} 
6 
100 

IC 

10 
100 
100 

20 
IOO 
IOO 
100 
100 
IOO 

6 
10 
20} 

18 


Name  of  Company. 


1171 
166" 


BRITISH  POSSESSIONS 
IOO  100  Atlantic  and  St  Lawrence... 
100  IOO  Bnibay,Bar,&Cen.Ind.guar. 
IS  I  13j|    Do.  Do.  B 


20000'   2611  20}!Butralo  and  Lake  Huron . 


125 
135 
79 

Hi 
104 
90 


102} 
111 


9J 
123  J 


...     lIOO    IOO 
250000,100  |lOO 

..  ilOO 
StockUOO 
Sto-kjIOO 
Slock  IOO 
20 
20 
20 
20 
20 


60000 
25000 
25000 
75000 
12600 


96} 


50000 

100000 
600000 
100000 

20595 
400000 
677500 
800000 

27000 
SOOOOO 


20000 

11000 

20000 

12000 

10000 

1024 

515 

6000 

20000 

2500 

6400 

512 

6000 

6000 

43174 

GOOO 

1024 

612 

j:c 

102' 
1040 


Calcut.  and  So.  East.,  limited 

guaranteed  5  per  cent. 
Ceylon  guaranteed  0  p  cent 
Eastern  bengal,  guar.  6  p  ct. 
East  Indian  guar,  5  pr  cent. 

Do.  F  shares.  Extension.. 

Do.  Jubbuljiore  

Do.  4}  pr  cent  Debentures 

Do.  5  p  c  Debentures,  1S64 
Geelong  &  Melbourne  g  5  pc 
Grand  Trunk  of  Cunatia  . 

Dd.  6  per  cent.  Pref.  Bond! 

Do.  0  per  cent.  Debentures 

Do.  7  per  cent.  1862 . 
Gt  Indian  Peninsular,  guar 
5  per  cent 

Do.  New 

Gt  South,  of  Indiagoar  5  p  c 
Gt  Western  of  Canadashares 

Do.  New 

Do.  Bo»ds!876 

Do.  Bonds  1873 with ojtion 
Do.  5}  per  cent.  1877  ditto 
Madras,  guar.  4}  per  cent.. 

Do.  5  percent 

Do.  4J  per  cent.  Extension 
Do.  Fourth  5  per  cent.  do. 
Scinde  guaranteed  6  pr  cent. 
Do  New  guar.  5  per  cent.j 
Do.  Punjaub  guar.  5  p  cent. 
Do.  Indus  Steam  Flotilla.. 

FOREIGN  RAILWAYS. 

Antwerp  and  Rotterdam    . 

Dutch  Khenish 

Eastern  of  France   

Gt  Luxembourg  ConsUtnteo 

Namur  &  Liege   

Northern  of  France  

Paris,  Lyons,  and  Mediteir. 

Parisand  Orleans 

Royal  Danish 

Western  ii  N.-W.  oi  France 


Londoi 

T.  .    P. 


I 


101 
I0| 
1 

Id 
102 
21i 
34i 
»5 
74 
87 

II 

9|' 

nj 

100 
100 

93 

90 

98 

93 

H 

20 


101] 

"34" 
94, 


'5I 
1 


MINES. 

Australian 

Brazilian  St  John  Del  Key 

Britisii  Iron  

Cobre  Copper     

Copiapo 

Devon  Great  Consola .... 

East  Basset  

G  rest  South  Tulgus  .,.„... 

General      

North  Frances 

far  Consols  

South  Caradon 

South  Cam  Brea   

Tin  Croft    

United  Mexican  

vVe(.t  Basset 

West  Caradon 

Wheal  Basset   

Wheal  Buller    

Wheal  Mary  Ann 

Wheal  Trelawney  


98 

isj 

'i'n 


I 

23 
21 
46 

n 

4C0 


1 
25} 

14 

280 

b 

H 

n 
21 

84 
170 
92} 


1<1 


"I 


31 


2i 
841 


OmCIAI.     RAILWAY     TRAFFIO     RETURlTa 


Amsnnt 
o.pended 
per  last 
Report. 


£ 
2,628.939 
8,730,671 
8,630,950 
1,097,068 
328,322 
766,484 
1,662,601 
3,340,015 

17,834,855 

4,230,653 
10,944,205 

2,60O,00C 

12,117,995 

986,225 

4,733,301 
28,267,967 

4,874,718 
18,S4»,413 
40,471,960 

1,885,556 
789,023 

9.208,877 
10,633,876 

9,013,411 
20,828,897 

},M4,486 

4,«a»,742 

22,619,100 

1,862,166 
4,174,200 
1,924,406 
2,962.000 
1,728,339 
1,714,676 
,3,396  324 
^2,249,723 
4,610,216 
2,185,119 
1,342,377 


Ararage 

cost 
per  mile. 


£ 
76,634 
31,886 
42,656 
17,414 
19,313 
24,726 
24,301 
42,821 

36,920  I 

29,790 
12,432 

42*819 
17,004 
20,669 
49,908 
14,130 
46,930 
44,078 
327,910 
17,533 
41.111 
31,368 
61,801 
33,8«7 
14,601 
80,441 

27,460  j 

160,241 
41,671 
86,909 
15,446 
60,896 
34,920 
44,368 
38.000 
26,222 
20,232 
26,324 


Dividend  per  cent. 


£    • 

2  0 

5  0 

3  15 

4  10 

6  0 


First  hall    Second  half 
1859.  1859. 


2  16  3 
1  13  3 

3  4  0 
3    2  6 


4  15  0 

4  16  0 

6    0  0 

16  0 

8  10  0 

3  17  6 

4  0  0 
2  15  9 
6  0  0 
6  0  0 
6    0  0 


4  17 
6    0 

2  16 
4  10 

3  10 
2  0 
6    0 


6    7    6 


8  10 

3  10 

4  0 

1  S 
4    6 

2  10 
7  10 


£    a  d 

16  0 

2  15  0 

1  17  6 

2  7  6 
2  10  0 


1    I  3 

0  12  0 
14  0 

1  12  6 

0  '5  0 

1  13  9 

2  10  0 
2  10  0 
10  0 


2  10 
2    2 

4 
12 
10 
10 

2 
12 


0  17 
2  10 


2  10    0 


1  IS 

1  16 

2  0 

0  12 

1  2 
1  6 
4    0 


3  0  0 
2  10  0 
2    6    0 


1  13    6 


1  17    6 

2  0    0 


3  10  0 

2  10  0 

2  10  0 

1  15  0 


Nai?e  of  Rallwaya, 


2  10 
2  12 

2  0 

3  0 
3  10 

2  12 
0  10 

3  0 
2  10 


2  12  6 

2  6  0 

17  6 

2  16  0 


1  16 
1  16 

3  0 

0  16 

1  i6 

4  0 


Birkenhd,  Lancash 
Bristol  and  Exeter .. 
Caledonian  ...        ..         ,, 
Dublin  and  Drogheda 
Dundee  and  Arbroath 
Dundee,  Perth,  &  Aberdeen 

East  Anglian 

Edinburgh,  Perth,  and  Dundee... 

Eastern  Counties 

Do.  Eastern  Union 

Do.  Norfolk         

Edinburgh  and  Glasgow  ... 

Grand  Trunk  of  Canada 

Great  Luxembourg  .. 

Great  Northern      

Great  North  of  Scotland 

Great  Southern  fc  Western  (Irish. 

Great  Western 

Great  Western  of  Canada 

Lane.  &  York^hire  it  E.  Lancashire 

London  &  North-We.stern,  oc... 

London  and  Btackwall     .. 

London,  Tilbury,  and  Southd  Ex 

London,  Brighton,  &  South  Coasi 

London  and  South- Western 

Manchos.,  ShetBd,  it  Lincoinahir» 

Midland        

Midland  Gt  Western  (Irisb) 

North  British         

North-Eaatera— Berwick... 
York  ... 
Leeds    ... 

North  London        

Oxford,  Worcester  and  Wolverhn 

Scottish  Central     

Scottish  North  Eastern 

Shrewsbury  and  Birmingh.ain    .. 

Shrewsbury  and  Chestui 

Sonth-Eastem        

South  Devon 

South  Wales  

Scu'h  Ynrkabtre,  Don.  k  Ooole 

TairVale     .. 
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RATBS    OP    POSTAQB. 

a  Sixiiifies  that  thepostags  must  be  paid  in  advance. 
i  Denotes  that  th«  rate  incindes  British  and  Foreiga 
postage  ooBbined.  ^^ 

s    i 

Adan  and  Arabia, rla  Manemea^ »a    9 

via  Southampton ....- «• 

Africa.  West  Coast,  by  packet..... .- 

Aleianiria,  ria  Marseilles,  Br.  P 40    9 

—  via  Southampton  .... .. ». 

—  French  pacltet,  via  MarseiUea 

Algeria,  Tia  Fianee  (paid)    - -.. 

Antigua «,«-.«......."•-"•••••"— — 

Archipeiaito,  E.I..  Tla  Marseilles oO    9 

—  .-la  Southampton  —-. 

Aacenstin - — •"      •" 

Australia,  S.  and  W.,  Tla  Soalhampton...      ._ 

—  via  Marseilles - oO    9 

Aastria,  via  lielginm  and  Prussia ... 

—  Tia  France  and  Sardinia__.«.«  iO     8 
Aaores,  via  Portugal ~ -•" — 

—  Brazil  packet    .— •- 

Baden,  via  France  .« — 40    6 

^    via  Belgium  .,..«.—«• **      •«• 

t  Barbadoes _._._„.-~...." ~      — 

Bavaria,  Tla  France  ;.— »0    S 

via  Be'.gium  and  Prussia    «      »• 

Belgium  (paid)  —...«..« 

(unpaid) 


»0    6 


ftO 
60 


60     6 
6l"'3 


...  bO     6 


—     via  France  

Belgrade,  via  Belgium  _....-... 

— .    via  France 

Bejront,  via  Marseilles,  Fr.  P... 

Berbice -....«,..«-«•"«"- — 

Bermuda,  via  Halifax   .« «• -      •- 

Borneo,  via  Marselllea  and  India    aO    9 

—  via  Southampton  andlndia «, 

Brazil  - — .• -      — 

Bremen,  via  Belgium  and  Prussia...— 

—  via  France  ». - 

Bttcharest,  via  Belgium... - 

—  via  France  .«....».» - 

Buenos  Ayres .....«...«...«..—"' 
Cartll,  via  France  ....«~.-.-...' 
California  and  Oregon  ».._.- -— 

—  via  United  States™ 

Cape  of  Good  Hope «,„.,««.....«.««.      . 

Canada,  via  closed  mall 

—  via  direct  Canadian  packet    

—  United  Sutes  packet   

Candia,  via  Belgium ~ 

Ceylon,  via  Marseilles  „,...„.-~..~ abO 

—  via  Southampton  «. -....« 

Chill  ~ - ~      — 

China,  via  Marseilles  (Hong  Kong  excp)  aO    9 

—  via  Southampton .- 

Ccostantlnople,  via  Belgium  -      ... 

—  via  France  ....» «. 61     2 

—  via  Marseilles  by  French  packet  60    6 

Costa  Rica    .« — « -      .•• 

Cuba  ...~ „.-~ — 

—  via  United  States ~ 

Caracoa « -      .- 

Dardanelles,  via  Belgium -      ~ 

Oemerara ». » -      m. 

Denfnark,  via  Uelgtum,.....». ». 

—  via  France  - -  60    ♦ 

Dominica «„....» ».».....»,»      m. 

Ecua'lor « .*.,»...«.      ». 

Eiypt,  via  Marseilles — .- «._...  aO    9 

—  via  Southampton  ».»....»....». 

France  (prepaid) «.„»..« « 60    4 

—  (unpaid) 60     II 

Oalatz,  via  France  »....«».». .*..•■».  61     3 

—  via  Belgium  „.».«».»..« 

Gibraltar  _ ~ — 

Greece,  by  French  Mediterranean  packet  10  il 

—  or  paid  to  Trieste - ~  60  II 

Hamburg,  via  Belgium  and  Pnusia  ....-      ... 

—  via  France  .« »«. 60    6 

Haccver,  via  Belgium  « 

—  via  Franc „ 60    8 

—  via  United  States «»•      m. 

Baligoland,  private  ship  » •. 

HoUanl,  via  Belgium  ».      ... 

—  via  France  .» .«.»...»....  60     6 

Honduras,  British  and  foreign    »,  .- 

Uong  Kong,  via  Marseilles a'>    9 

—  via  Southampton 

Ibratli,  via  France  »....».—».„.».»..»...  bl    3 

—     via  Belgium    ««■       ~ 

India,  via  Marseilles  «.,„...*.....„ «  aO    9 

Ionian  Islands,  via  Marseilles. ...«.«...»  bO    9 

—  via  .Southampten  , 

I  Jamaica •». »....« „...,•.«      « 

—  via  Savannah,  U.S  ....„....»....»      ,. 
Java,  via  Marseilles  and  India oAO    9 

—  via  Southampton  and  India. «       » 

—  via  Belgium  and  Holland    ..,...,«      m. 

L»g"«." ..." 

Lombardy,  via  France  m. m....h  60    0 

Lubeck,  via  Belgium  and  Prussia » 

—  via  France  ....m». ».»».  60    t 

Lozemburg,  via  France ^ ^...^^  60    f> 

Madeira .,.„  .„....„ aO    4 

—  via  France   -,.,. aO    6 

llalta,  via  Marseilles »...»....»..„».  aO    6 

—  via  Southampton „„ «. 

—  via  Marseilles,  by  French  packet  aO    6 
Kuritlns.  via  Marseilles _.._...  60    9 

—  ditto,  via  Southampton „,.« 

Meclco „      ^ 

HoLdavia,  via  Belgium..... «,,,«.      «. 

.    —    via  France  aBdAaslrl«._. „..,.  61     2 

MotiU  Video  „_„ 

IJapies, via  France _„    0  11 

Mew  Brunswick,  via  Halifax  ...„ 

—  Cloeed  mall „      _ 

SowBoMh  Wales,  via  Southampton 

NtwtMMUM  _.__«._,        .  ...       .  _ 

Kew  Ortnad  a  „ ...  „.„ 

Norway,  via  Belgium  .......7..".'.'.™'."".". 7.  '" 

Nova  Scotia,  via  Halifax „  «. 

—    Urltmstaus  packet.....  ZZ."'.'..  — 

par*l  Stiiea,  viaFranee „ M  11 
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Poland,  via  Belgium 

—  viaFraucc 61 

Portugal,  via  Southampton aO 

—  viaFranee   .» aO 

Prussia,  via  Belgium «....».» 

—  viaFranee  ftO 

Rnssia,  via  Belgium  

—  ViaFranee  bl 

Salonica,  by  Frenchpacket.viaMarseiiles    0 

Sardinia,  via  France 60 

St  Thomas  -..-      » 

St  Vincent    

Saxony,  via  Belgium  and  Prussia 

—  ViaFranee  «.  ffO    8 

Sicily,  ViaFranee  60  II 

—  via  Belgium   ». 

Sierra  Leone 

Silesia — 

Spain  bO    6 

—  via  Southampton  ...» ». 40    6 

STveden,  via  Belgium « 

—  ViaFranee  .« 61    2 

Switzerland,  via  France    *.  60    6 

—  viaHelgium » - 

Tunis,  viaMarsellles,  by  French  packet...  oO    6 
Turkey  (Europe),  by  French  packet 40    6 

—  via  France  bl    3 

Turk's  Island  »__....-. 

Tuscany,  via  Marseilles, by  French^acket  60    9 

—  via  Belgium 

United  States  _ — _ 

Varna,  via  Belgium   41    0 

Venezuela ... 

Vigo,  via  Souihampton  ». ».«abO    6 

—  via  France  .« abO    6 

Wallachia,  via  Belgium   

West  Indies,  British     _ 

West  Indies,  foreign  (Cuba,  Havana,  and 

St  Thomas  excepted)  .«...—...      » 
Wartemburg,  via  France  60    6 

—  via  Belgium  and  Prussia ». 
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PLORAL     HALL.— 

1  COVEST  GARDEN. 

In  consequence  of  the  immense  number  of  applications 
to  view  the  New  Floral  Hall,  as  fitted  for  the   Koyal 
Volunteer  B.1II,  arrangements  have  been  made  to  open 
the  Hall  for  Exhibition    for  three  evening's  next  week, 
viz.  :^0n  Tuesday,  March  13;  Thursday,   March  lo  ; 
and  Saturday,  March  17.     On  these  thn  e  occasions  the 
whole  of  the  Fittings,  Decoration.s,  and  Illuminations 
of  tlie  Koyal  Volunteer  Ball  will  be  exl'ibited. 
A  Full  Military  Band  will  attend. 
Admission,  2s  Gii. 
The  Doors  will  be  thrown  open  at    8,  and  close  at  11. 
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THEATRE  ROYAL,  DRURY  L.\NE. 

X  lessee,  Mr  E.  T.  Smith. 

Great  attraction. — First  right  of  a  new  drama. — 
Grand  Ilallet  Divertissement— First  night  of  a  new  larce. 

Monday,  and  duringtbe  week.  Her Mpjesty'a  servants 
will  perform  (first  time)  a  new  drama,  in  three  acts, 
entitled  CHRISTMAS  EVE;  or,  The  Duel  in  the 
Snow.  Characters  by  Messrs  Emery,  C.  Verner, 
R.  Roxbv;  Mrs  Oowton,  Miss  H.  Howard,  and  Mi.ss 
Pago,  to  be  followed  byagrrand  BALLET  DIVER- 
TISSEMENT. By  Madlle  Morlacchi,  Jladlle  BalUo, 
and  the  ladies  of  the  Corps  de  Bal'et,  To  conclude 
with  an  entire  new  farce,  called  THE  RIGHT  MAN 
IN  THE  RIGHT  PLACE.  Characters  by  Messrs 
Templeton,  J.  Sannders,  Fraok  Hall  (tiia  tirsc  ajipear- 
ance),  and  Mrs  Dowton. 

Doors  open  at  half-past  six  ;  commence  at  sovon 
precisely. 

Paities  at  a  distance,  by  addressing  Mr  Nugent,  box- 
office,  with  a  pOBt-officc  order,  will  meet  with  attention. 
Stage  Manager,  Mr  Robert  Roxby. 

\TEW  THEATRE  ROYAL  ADELPHL 

i.1     Sole  Proprietor  and  Manager,  Mr  B.  Webster. 

Third  week  of  a  new  and  original  comedy  by  Watta 
Phillips,  entitled  rAPEK  WINOS  On  Monday,  and 
during  th«  week,  ICI  ON  PARLE  FltANCAlS.  Mr 
J.  L.  Toole,  0.  Selby,  Billington ;  Mrs  Clialterley,  Mrs 
Billinirton,  Miss  Laidlaw.  After  which,  PAPER 
WINtiS.  Mr  A.  Wigan,  J,  U  Toole.  David  Fisher, 
Billington,  Stuart,  P.  Bedford,  Ebume.  C.  J.  Smith, 
Powe  1,  Kcmer.  Howard;  Mrs  A.  "NVigan,  Miis  H. 
Simnis.  Mrs  Chatterley.  Miss  K.  Kelly.  To  concluda 
with  DINORAHUNUEK  DIFFICULTIES.  Nesi-rJ 
J.  I*  Toole,  P.  Beaford,  C.  J.  Smith,  Ebume ;  Miss 
K.  Kelly. 

Doors  open  at  half.past  six,  commence  at  7.  Box. 
office  open  from  10  till  6.  Ko  fees  for  booking  or  to 
aervants  permitted.    Acting  Manager,  Mr  W.  Smith. 

BOYAL    ST   JAMES^"^i¥eATIIE, 

XXi  King  street,  Ht  James's. 

Sole  Lessee,  Mr  F.  B.  Chattel  ton. — Directress,  Mils 
Wyndham. 

On  Monday  and  Tuesday,  fcr  the  benefit  of  Mr  Edward 
Chatterton.  The  Eminent  Tragedian  Mr  Charles  Dillon 
will  appear.  The  peifomiaaces  to  commence  with  the 
LADY  OF  LYONS.  CUude  Melnotic,  Mr  Charles 
Dillon;  Pauline  Deschappelles.  Mlis  Katherine  HicknoH. 
To  be  followed  by  the  succeasful  bur:eique  of  DIDO. 
Supported  by  Mndames  WyniUiam,  Clara  St  Ca«se, 
Kliza  Arden,  C.  Kanoe,  Murray,  and  Mr  Chirleit 
YoHHg.  After  which,  on  Monday,  Mr  and  Mrs  Howard 
Paul  will  give  2  chaiactcrs  from  their  entertxintnenr. 
To  coiicluae  with,  each  evening,  MAGIC  TuYi.  Miss 
Lydla  Thompson,  Miss  Clira  bt  Casse. 

Pit  Is,  Gallery  6d.  Comaieaceat  Seven.  Box-office 
open  from  U  to  ft  dsUy. 

ADAMS'S     TWENTY-FOUUTH 

Xl  ANNUAL  BALL,  at  WILLIS'-S  ROOMS,  King 
itrec!,  St  James's. — Mr  T.  ADAMS  has  the  honour  to 
announce  to  his  numerous  Patrons  that  his  ANNiAL 
BALL  will  takeplac«  at  the  almve  Rooms  on  TUES- 
DAY. Marrh  i:(,b,  when  hiftcclfhrated  Band  will  bo  m 
attendance. — Gentlemen's  tickets,  TJs  *Jd  ;  ladles  ditto, 
7s  'id  (inclading  relreshmeots).  Tickets  to  be  obtained 
of  Mr  A4ams,  77  Jobn  street,  Fitzroy  square,  and  at  the 
Rooms.    M,C.,  Mr  FramptvD. 


TAU-DE-VIE.— THIS  PURE  PALE 

Jj  BRANDY,  though  only  16s  per  gallon,  is  demon- 
strated, upon  analysis,  to  be  peculiarly  free  from  acidity, 
and  very  superior  to  recent  importations  of  veritable 
Co^ac.  In  French  bottles,  3is  per  dozen;  or  sectirely 
packed  in  a  ca-^e  for  the  countrj',  35s. 

HENRY  BRETT  and  CO., 

Old  Fumival's  Distillery,  Holkorn. 
To  be  obtained  only  at  their  Distillery. 

IMPORTANT  STANDARD  BOTANICAL  WORK 

With  NjLti:si-Fbint£d  Plates. 

Complete,  price  61 6s,  half-bound,  in  Imperial  Folio, 

with  51  plates. 

TRE  FERNS  OF  GREAT  BRITAIN 

J.  and  IRELAND.  Nature-Printed  by  HENRY 
BRADBURY.  Withfiill  descriptions  ot  the  Speiies  and 
Varieties,  bv  THOMAS  MOOP.E,  F.L.S.;  Edited  by 
Dr  LINDLEY. 

"In  the  magnificent  work  written  by  Mr  ICoORB, 
edited  by  Dr  Lindlet,  and  illustrated  by  M  ;  Henry 
Bbadburt,  we  find  the  solution  to  the  proble/n  how  to 
make  Nature  hersell  paint  her  own  portraits  with  the 

most  scrupulous  fidelity We  have  here,   on 

litty-one  lar;;e  plates,  pictures  of  all  our  British  kinds 
oi  Ferns,  with  /  heir  principal  variations  of  fonn  pre- 
sented to  us  T  ith  precisely  the  same  appearance  as 
would  be  exhibited  if  the  living  species  were  placed  flat 
upon  sheets  ot  white  paper.  The  mere  tyro  may  identify 
in  a  few  Tiinutes  any  species  by  simply  placing  the  living 
leaf  side  by  side  wit'n  its  portrait,  which  reproduces  it 
in  the  minutest  detail  and  in  its  natural  dimensions.  In 
taming  over  the  beautiful  plates,  it  is  hard  to  say  which 
is  moat  to  be  admired — the  elegance  and  delicacy  of  the 
objects  represented,  the  almost  miraculous  fidelity  with 
which  they  have  been  produced,  or  the  ingenuity  and 
patience  by  which  sucli  results  have  been  obtained.  Not 
merely  the  forms,  but  the  delicate  v^ning  of  the  foliage, 
and  the  fniit-heaps  on  the  feriile  leaves  are  brought 
clearly  out ;  the  veins,  indeed,  appear  more  distinctly 
than  in  the  real  objects,  and  in  this  respect  are  an  assist- 
ance to  the  botanist  in  deciphering,  as  it  were,  the  Fern 

itselfl Though  the  Volume  on  the   British 

Fem»  is  what  the  French  term  an  ouvrage  de  luxe, 
and,  as  such,  teser^-es  a  place  in  the  drawing-room 
wherever  a  love  of  Nature  exists,  it  is  not  alone  valuable 
for  its  pictorial  merits.  The  text  which  accompanies 
the  plates  is  written  by  one  whose  knowledge  of  the 
British  Ferns  is  surpassed  by  n»ne,  and  whose  views  on 
their  classification  are  ust  and  sensible."— Quakteelt 
Review. 

"  This  magnificent  folio  is  the  first-fruits  of  theNature- 
drintlng  process  in  this  country.  Those  who  have  made 
the  study  ot  Ferns  the  recreation  of  their  leisure  hours 
will  bedelighted  with  thi'*  volume,  not  only  as  represent- 
ing their  old  favourites  in  a  truly  living  form,  but  on  ac- 
count of  the  great  attentioH  given  to  the  representation 
of  varieties,  and  the  appearance  of  the  plant*  in  every 
stage  of  their  development.  Nothing  is  more  puzzling 
to  the  young  botanist  than  the  varieties  of  form 
which  the  same  species  of  Fern  assumes  according  to 
locality  and  other  circumstances.  These  cannot  be  made 
evident  by  descriptions  alone ;  and  certainly  in  no  in- 
stance has  any  author  ever  attempted  to  illustrate  so 
large  a  number  of  varieties  of  Ferns  as  are  tound  here. 
Of  the  way  in  which  they  are  Nature-printed  in  this 
boo"k.  we  can  safely  say  they  are  better  done  than  any- 
thing of  the  kind  we  have  seen  before.  Such  beautiful 
representations  ot  natural  objects  deserved  good  illustra-  ? 
live  letter-press,  and  in  the  services  of  Mr  Moore  and  Dr  ; 
Lindlcy,  Mr  Henry  Bradbury  has  enjoyed  the  aids  ot  ' 
competentlscience.  The  dcscnption  of  the  species,  the 
synonyms,  and  the  general  remarks,  are  more  extended 
than  in  any  work  hitherto  devoted  to  the  British  Ferns. 
— Athen,«i;m,  April  '27, 1857. 

Bradoury  and  Evans,  11  Bouverie  street. 


AT  HAMBLY  HOUSE  ACADEMY, 

l\.  Streatham  Common,  Surrey,  Young  Gentlemen 
are  carefully  Educated  for  the  Public  Schools,  Military 
Coileces.  I'roftestlons.  or  Commerce,  by  Mr  R.  S. 
TR<  )USI>ALE,  LC.P,,  aided  by  highly  qualified  assist- 
ant masters. 

The  (domestic  arrangements  are  on  the  most  liberal 
scale;  and  the  house  is  very  aelightfuUy  situated, 
'i'he  terms  for  i  apils  under  ten  years  of  age,  30 
guiucas  per  annum  ;  ten  and  under  lourteen,  35  guineas 
per  annum;  fourteen,  40  guineas  per  annum.  The 
above  amount  includes  board  and  instruction  in  tlie 
Latin,  Greek,  Frexh,  and  English  I..anguages,  Writing, 
Arithmetic  Merchants'  Accounts,  History,  Geography, 
the  Use  ^1  the  (JJIobes,  Astronomy.  Geometry,  Algebra, 
and  the  otlicr  branches  of  the  Mathematics.  A  library 
Is  devoted  to  the  instrmction  and  amusement  ot  the 
pupil)  daring  tht>lr  leisure  hours.  Religious  works  are 
])rovidcd  ft'f  Sunday  perusal ;  and  lectures  on  various 
popular  subjects  are  occasionally  delivered.  German 
Dr.twin;;,  Ddiictng.  and  Music,  on  the  usual  terms. 
Washlug,  hult-a-gulnea  per  quarter.  Drilling  during  the 
summer  months,  at  a  tritting  charge ;  and  board  during 
a  vacation,  four  guineas.  All  accounts  are  expected  to 
be  settled  quarterly.  Excellent  accommodation  tor 
'foreigners  or  gentlemen  of  neglecrted  education.  A 
•uarter'K  nnti'^e  of  removal  Is  requied. 

SELF-CURE.— AMERICAN  TREATMENT. 

TO    NERVOUS    SUFFERERS.— 

1  GIVEN  AWAY. 

'THE  GUIliE  TO  SELF-CURE." 
By  C  '1'.  Rapket,  Esq,  Ri!;ii»tcred  M.R.CS., 
and  Consulting  Surgeon  to  the  Metropohtin  Medical 
Instltule.  Ac. 
"The  first  man  of  the  day  In  theie  complaints.*' — Me- 
infAi.    Rkvikw,    July,   I8.*><i.       *'Th«    tnic    guide    to 
tlioHe  wlio  desire  a  s^ewiy  and  private  rure. "^Univer- 
sity   MAOAZtSK.     'Ths   'NiiiW    AMERICAN    DIS- 
COVERY' demonstrates  the  absurdity  of  tttu  English 
Mude  ol  treating  such  complaluU.  will  prove  ■  blessing 
lo  the  amictcd,  w  ho  may  safely  and  Raiilly  rcKiiin  pristine 
health   by   adopting  the  means  presented."— Evehino 

Sent  free  ob  reoclpt  of  four  stamps  (msrely  charged 
to  defray  portage,  Ac.)  by  Dr  Raj-itcy,  No.  27  Atlrtd 
place,  Bedlbrd  Sfiuiirt.-,  Luudou,  VV.C. 
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POCO  A.— TAYLOR     BROTHERS' 

V  PATENT  IjENTILIZED  COCOA  is  prononncod 
liy  Prof ■■•sor  Lrtlieby  and  Dr  Hassa  1  to  be  superior  in 
"""itioiis  element  to  all  others.  See  their  reports, 
printed  on  the  labels  of  each  canister.  Sold  by  all 
g^Oecn  at  Is  Od  per  lb. 


YEATING'S      PALE 

IV  NEWFOUNDLAND  COD  LIVER  OIU  pcrfoctly 
pure,  nearly  tasteless,  ami  free  from  adulteration  of  any 
kind,  haviu};  been  analysed,  reported  on,  ami  recom- 
mended by  rrofe»sors  Taylor  and  ITiomson.  of  Guy's 
and  St  Tnomas'a  Hospitals,  wlio,  in  the  words  of  the 
Iat«  Dr  Pcrelra,  sav,  tliat  "  The  finest  oil  is  that  most 
devoid  of  colour,  odour,  and  fiavour,"  characters  this 
will  be  found  to  poassM  in  a  higli  decree.  Half-pints 
Is  6d,  Pints  23  Od,  Quarts  48  6d,  and  Fire-pint  Bottles 
108  fid.  Imperial  Measure. 

79St  Paul's  churchyard,  London. 


DINNEFOKD'S 

PURE    FLUID    MAGNESIA 

X  has  been  for  many  Ye:in  sanctioned  by  the 
most  eminent  ot  the  Me4ical  Profession,  as  an  excel- 
lent reme<ly  for  acidities,  lieartbum,  headache,  goat, 
and  indifrcstioH.  As  a  nilM  aperient  it  is  mlmirably 
adapted  for  delicate  females,  particuhirly  durin;?  pri?;:- 
nancy;  and  it  prevents  the  lood  of  infants  from  turning' 
sonr  during  digestion.  Combined  with  the  Acidulated 
Lemon  Synip.  it  forms  an  effervescinf;  aperient  draught 
which  is  highly  agreeable  and  efficacious- 

Prepare  by  DINNEFORU  and  CO.,  Dispensing 
Chemists  (and  General  Agents  fer  the  ImproYcd  Horse 
Hair  Gloves  and  Belta),  172  New  Eond  street,  London, 
and  sold  by  all  respectable  Chemists  throughout  the 
empire. 


T\R  KAHN  WILL  CONTINUE  TO 

XJ  deliver  his  popular  Lectures  on  the  "Philosophy 
of  Marriage,"  daily  at  ;i  and  8,  at  his  Museum,  top  of 
the  Uaymarket.    Admission,  One  Shilling. 

Dr  Kahn's  treatise  on  the  above  eubject,  pent  popt 
free  for  twelve  stamp?,  direct  from  the  atithor,  17 
Harley  street.  Cavendish  square 


RUPTDRES.— BY  ROYAL  LETTERS  PATENT 

WHITENS  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  the  raosteffective  invention  in  the  cura- 
Idve  treatment  ot  HERNIA.  The  use  of  the  steel  spring:, 
go  often  hurttul  in  its  effects,  is  here  avoided,  a  sott 
bandage  being  worn  round  the  body  while therequisite 
resisting  power  is  siipi-lied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
dur:7ig  sleep.  A  descriptive  circular  may  be  had,  and 
the  Trus!*  (which  cannut  fi'.il  to  tit)  forwarded  by  post, 
on  the  circumference  of  Vab  body  two  inches  be!ow  the 
hipB  being  sent  to  the  Ma.iufacturer. 

Mr  WHITE,  f;28  Piccadilly  London. 
Priceof  asingle  Trufs    168,  21s,  SGs  6d  an    SlsGd; 
PmUrc,  Is.    Double  dit  to.  Sis  6d,  42s,  and  52»  «d ;  post- 
age. Is  8d.    Post-office  orders  to  be  made  payable  to 
ohn  Whit*,  Post-oilice,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  &c.,  lor  VAKICOSK  VEINS,  and  all  cases  o 
WEAKNESS  and  SWELLINGol  the  LEGS,  SPRAINS, 
Ac.  They  are  porous,  light  of  texture,  ard  inexpensive, 
and  are  drawn  on  lilce  an  ordinary  Slocking.  Price  rora 
78  6d  to  168  each;  postage.  6d 
WHITE,  MAStjPiicTOEER  ns  PiecadiUy,  Londou 


^0    MORE    MEDICINE.— 

Xl  For  Habitual  Constipation,  Indigestion  (Dyspep- 
sia), Diarrhoea,  Ntrvdu*,  Hi  iou",  and  Liver  Complaints. 

Do  Bakky's  deliciom  Hea'.th-rest  -  ring  Revalesta. 
Arabica  Food — Certificate  No.  3(!,418.  In  our  practice 
we  have  been  enabled  to  appreciate  the  virtues  of  Du 
Barry's  Food.  In  its  tfl'ect  on  chronic  Dyspepsia 
(Indigestion),  Nervou>tnef8,  Constipation,  Djarrlicoa, 
Bilious  and  Liver  C'ompla'nts  Cough,  Aslhma,  Debility 
and  incipient  Consmopiiun,  we  find  it  ibe  safest  remedy. 
Dr  Ure,  M.D.,F.H.S.;  Di^Harvey  ;.Dr  Briglit,  Dr  SUor- 
land ;  Dr  CHmpbell. 

At  a  cost  of  about  a  penny  per  meal,  it  speedily  cures 
constiptttiou,  dysiwphia  (indigpsti'  n),  nervousness, 
flatulency,  distension,  phlegm,  biIiou>4iiess,  liv«r  c»m* 
plaints,  hysteria,  ncuralsia,  sleeplessness,  acidity,  conges- 
tion, blood  to  the  head,  lieudaches,  loss  of  memory, 
indecision,  nervous  fancies,  polpttation,  heartburn, 
eruptiiina,  impurities,  fever,  irritaliility,  low  spirits, 
diarrhcea,  dysentery,  noibcsintheliead  and  ears,  debility, 
diabetes,  pains  between  the  shoulders,  cramps,  spa^m-, 
nausea  and  sickness,  sinltlng,  fits,  colds,  catarrhs,  cough, 
asthma,  broncliili-',  codsumptioir,  debility,  gout,  rheu- 
matism, hcemoribdiils,  also  children's  cumpUirts,  and 
saves  tiftv  times  its  coMt  in  medicine.  It  does  not 
interfere  with  a  liberal  diet,  but  imparts  a  healthy  relish 
for  lunch  and  dinner,  and  rciitores  the  faculty  of  diges- 
tion and  nervous  and  muscular  energy  to  the  mest 
enfeebled.    We  extract  a  ftw  of  many  thousand  cures : 

Cure  No.  1,771. — Lor-I  Stuart  de  Deciesof  many  year's 

dyspepsia. Cure  No.  49,Si!2.  — "Fifty  year'*  indeecri- 

bableagouyfrom(ly*pepaU,DerToasness,  atttma, cough, 
oonstipatioii,  flUnlwiicy,  spisms,  sickness  and  vomiting, 
have  bten  removed  by  Du  Barry 's  oxrcllent  f  o«d.-" — Maria 

Joly,  of  Lynn,  Norfolk. Ciu^No  53,81G. — Field  M.r- 

ttial  the  Du&u  of  Plu»kow,  of  dy^pep^la,  •onstipation, 
nervtuineis,  and  liver  complaints,  which  had  rcxisud 
aU  bitlm  and  medical  tisatment.— Cure  No.  47,121. — 
Miss  Eliznbtth  Jacob*,  of  extreme  nerrouincs^,  indi- 
gestion, gatherings,  low  spirits,  and  nervous  fauclM. 

Cure  No.  51,816. — From  the  Itev.  Jamss  T.  ('ampliel). 
Sydcrstone  Rtctory,  near  Faitenhtiu,  Norfolk:  "In  all 
cas88  uf  Indik'tAlion.  and  particularly  when  the  liver  i« 
affected,  I  timsdi-r  Du  Harry's  Uevaletita  Arabic*  food 
tha  best  of  all  reiriediti'."— James  T.  Campbell 

Sold  in  canititers,  1  lb,  23  Od ;  21bi,  Uiid;  12  lbs, 
23 <;  24  lbs,  404  Sup«r-icfm«d  quality,  5  lbs  2-.'s; 
10  lbs,  33s.  The  10  lb,  12  Ih.  and  24  lb  catnsKrs  carriage 
free,  on  receipt  of  jost-t  flice  order  by  ftarfj-  Du  Barry 
and  Co.,  77  Itepent  ftreet,  I^mdon;  Foilnum,  Mason 
and  Co.,  182  I*iecadilly,  Londcm  ;  Abbis,  GO  Cracc- 
c^or.b  lireet;  and  all  groMrs  and  chemlsta. 


ON  SPINAL  AND  OTHER  DEFORMITIES, 

PRACTICAL     OBSERVATIONS 

X  on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPiNE.    Third  edition,  price  6s. 

AND 

Just  published,  second  edition,  rnce  la  6d, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  atten- 
tion and  perseverance,  in  some  ot  the  most  unpromising 
instances  of  Spinal  Deformity  ;  with  numerous  Engrav- 
ings. By  SAMUt^L  HARE,  F.R.C  S  ,  &c 

"Mr  Hare  may  take  credit  to  himself  for  having 
effected  much  good  in  the  treatment  of  the  cases  de- 
scribed. "—Bhitish  Medical  Jouknal. 

**  Mr  Hare  is,  we  think,  a  sound  and  successful  prac- 
titioner.'*— Medical  Circular. 

**  We  unhesitatingly  commend  this  work  as  a  truthfal 
and  trustworthy  statement  of  the  power  of  scientific 
surgery  and  medicme  over  some  of  the  most  grievous 
hiudninces  to  human  activity  and  industry." — Medical 
Gazette, 

"The  author  has  had  much  success  in  his  plan  of 
treatment,  and  we  arc  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  affections,  are 
correct." — Lancet. 

London:    JohnChurchill;    and  may  be  had   ot   al 

booksellers. _^__ 

"^blt  ROBKUTROWE  ON  INDIGF.STION. 
This  day  is  pubU^bed,  price  28  6d,  the  fifteenth  edition, 

"VTERVOUS      DISEASES, 

-L*  Liver  and  Stomach  Complaints,  Low  Spirits,  Ge- 
neral Debility,  and  Diseases  of  Warm  Climates;  the 
Result  of  Thh-ty  Years'  Practice. 

By  G.  ROBERT  ROWE,  M.D. 

"Dr  Rowe  ctaimswitb  justice  a  priority  of  authorship, 
while  he  yields  to  none  in  liis  treatment.  The  value  of 
this  work  is  enhanced  by  its  practical  nature." — Lakcet. 

**  We  have  no  hesitation  in  placing  this  work  among 
the  first  ranks.  We  entertain  a  high  opinion  of  its 
value." — Medical  Times. 

"This  is  a  clever  and  useful  work;  contains  much 
that  is  worthy  of  attention,  and  .should  be  read  by  all 
martyrs  to  indigestion  and  other  ills." — Times. 

Also,  by  the  same  Author,  2nd  edition,  price  4s  fid, 
On  some  of  the  Important  Diseases  of  Females  and 
Children. 
L«mdon :  J.  Churchill,  and   o  be  ha*!  of  all  booksellers. 

"IT  0  L  L  0  W  A  Y '  S      PILLS.— 

11.  Winter  Ailments.— There  are  diseases  peculiar 
to  each  season;  but  winter  usually  much  increases  the 
sick  list.  Influenza.  Diptheria,  Rheumatlf«m,  and  many 
chest  complaints  frequently  prevail  at  this  time,  and 
purifying  the  blood  is  the  mo?t  certain  and  rational 
antidote  to  all  of  them.  This  can  be  accomplished  most 
readilv  and  ofTcctually  by  a  course  of  HoUoway's 
estimable  Pills,  which  net  by  directly  exi)elling  all  im- 
purities, and  heabhily  stimulatl  g  every  organ.  They 
wondertully  assist  digestioii.  promote  wholesome  activity 
in  kidneys,  Hvfr,  and  lungs;  and  strengthen  the  nerves. 
Thc^e  Pills  may  be  taken  with  safety  and  benefit  by  all 
invalids,  whatever  be  themil^dv  or  its  duration. 

WONDERFUL,     CURIOUS,    AND 

T  T  INSTRUCTIVE. — The  most  extraordinary 
natural  wonders  and  curiosities  in  the  world,  together 
with  life-size  wax  models  of  men  and  women,  which 
take  entirely  to  pieces,  and  natural  anatomical  prep'ira- 
tioQS ;  the  whole  nearly  one  thousand  i^  number,  clearly 
illustrating,  to  the  meanest  capacity,  the  amazing  and 
complex  anatomy  of  the  human  body,  now  exhibiting 
at  the  Royal  Institute  of  Anatoniy  and  Science  (tFii 
doors  east  of  the  Pimtlieon),  369  Oxford  street,  London. 
Principal'  Wm.  Beale  Marston,  who  lectures  daily. 
Other  lectures  are  delivered,  and  the  modeU  explninefi, 
by  a  Professor  always  in  attendance  to  give  information 
upon  any  medical  or  physiological  suhjeat.  A  viiit  to 
this  Institution  will  cmvey  to  the  mind  in  an  hour  or 
two  an  accurate  knowledge  of  the  human  body  and  the 
wonde"H  of  nature,  more  than  years  of  readiHg.  Open 
daily,  for  Gentlemen  only,  fVom  11  a.m.  till  10  p.m. 
Admission.  One  Shilling 


TEETH   REPLACED— DECAYED 

X  TEETH  RKSTOUED.— Mr  A.  ESKELL,  Sargeon 
Dentist,  supplies  PATENTKD  INCORRODIBLE 
TEETH,  without  extracting  Teeth  or  stumps,  on  his 
never-frtiliHg  and  painless  principle  ot  SELF-AIJ- 
IIliSION,  renderin.'  detection  impossible.  Aniculanon 
and  mastication  guarantoeti.  Decayed  Tc«th  rcmierad 
inKCiif-ihle  to  pain,  and  stopped  with  his  OJ^TEO- 
PLASTIC  Enamel — of  the  same  colour  as  the  Teeth, 
perm&nently  useful,  and  lasting  unchanged  for  years 
(a  most  important  discovery  in  Dental  Science!) 
Loose  teeth  fastened,  ttc.  Hours,  Ten  to  Six.  Consul- 
tation free.  Charges  strictly  moderate — 314  Regent 
htreet  fopposlte  the  Polytechnic),  and  Bennett's  hill, 

Birmingham. 

Post  free  for  Two  Stamps. 

rXTRAOHDlNARY      DISCOVERY 

L>  of  «n  Entirdy  NEW  THEORY  of  CURING 
DISEASE,  being  the  recorded  experience  ofSOyeari' 
siwcial  pniciice  in  Great  Britain,  Fiance,  and  America— 
with  evidence  of  the  actual  «f!ect-  of  the  latest  Scientific 
Discoveries,  denominated  Ni:W  LOCAL  REMEDIES, 
with  tlie  adjuncts  of  Con&titwtionfll  Treatment  not  yet 
(lenerally  known,  even  by  the  medical  faculty  <if  the 
Briii-^h  Empire,  I  ut  which  have  been  recently  introduced 
into  England.  Sent  free  on  receipt  oi  two  stamos  to 
defray  postage,  Ac .  by  W.  HILL,  Es(i ,  M.A..  No.  27 
Alfred  place,  Bedford  pquare.  London,  W.C— Daily 
consultations  from  Eleven  till  Two,  and  Six  to  Eight 
Even  tug. 

A  Boon  to  Nervous  Sufferert. 

r<IVEN    AWAY.-26,000    COPIES 

\J  of  a  Medical  Book,  for  the  benefit  of  Nervous 
Sufferers,  tent,  iMtst  free,  by  the  author,  secore  fmm  ob- 
servation, on  receipt  ot  a  directed  envelope,  enclosing 
two  stamps,  the  Private  Medical  Frienf^,  a  new  work  on 
the  Self-cure  of  Nervous  Debility.  Loss  cf  Memory, 
Dimnciw  ul  3<ght,  Lnssitu'le,  Indigestion,  Dislike  to 
Society,  Ac  ,  which,  if  neglected,  re>ult  In  consumption, 
iuasniiy.  and  prem-iture  death,  with  plain  directions  f'r 
peifect  restoration  to  liealth  and  vigour.  The  true  guide 
t«  those  who  des're  a  speedy  and  private  cure.— By 
Henkt  Smith,  Esq,  S  Burton  crescent,  Tavistock 
square,  London,  W.C. 


THK  HUMAN  HAIR 

Just  published,  price  Id,  the  76th  edIMon  of 

r<RDISTONE'S  THREE  5IINUTES' 

vJ  ADVICE  on  the  Growth,  CultiTation,  and  Pre- 
servation of  the  Human  Hair.  This  unique  little  woik 
contains  two  engravings  and  many  Istkers  of  undoubbtd 
authority,  proving  Grimstone's  Aromatic  Rcgtnwaftor 
to  be  the  only  article  that  will  produce  a  new  growA  of 
human  hair,  eyebrows,  moustacliios,  whiskers,  with 
a  now  growth  of  hair  upon  bald  places.  Sold  in 
triangular  bottles,  48,  7s,  and  lis.  This  siie  contains 
four  of  the  4s  size;  by  post  12s,  sase  and  postage 
ncluded 

Grimstone's  Eye-Snnff  for  exportation.  Sold  in  Jars 
8s  per  lb;  or  in  Tin  Canisters,  8d,  Is  3d.  28  4d,  4«  6d 
and  88  6d.  His  Medicated  Eye-Snuff,  samples  Is  l^d 
2s  9d,  and  4s  6d.  This  snufT  is  intended  for  Ladies  or 
Gentlemen  who  are  not  Snufif  Takers.  All  lettsrs  t« 
William  Grimstone,  mershant,  &2  High  street,  Blooms- 
bury.^ ^^ 

Certain  Means  of  Self-Cure  Gratis. 

THE     NEW    FRENCH     REMEDY 

X  as  prepared  by  the  Ecole  Pharmacirk.  Paris, 
has  been  used  by  the  most  eminent  of  the  Medical 
Faculty  on  the  Continent  for  several  years,  with  great 
success,  and  has  been  found  a  certain  remedy  for 
efTecually  restoring  the  Nervous  and  Debilitated  to  a 
state  of  vigorous  Health  and  Manhood,  when  the 
Nervous  System  has  been  weakened  by  the  Errors  of 
Youth,  or  from  any  other  cause.  AU  Imvedinients  to 
Marriage  are  speedily  removed  by  this  wonderful  dis- 
covery. Full  particulars  forwarded  gratuitously  to  any 
address,  with  every  instruction  for  sklf-ccbe,  on 
receipt  of  a  stamped  directed  envelope,  by  MONS, 
DUVAL,  Patent  Mc-dic'ne  Agent,  Birmingham. 


Just  published,  in  1  vol.  8vo,  with  numeront  Anatomic 
Plates,  post  free,  en  receipt  of  six  penny  stamps, 

Y  I   T  A      V    I    T    A    L    I    S : 

T  A  New  Medical  Work  on  the  Nature,  Treatment, 
and  Cure  of  Spermatorrhoea,  and  other  Urino-Genital 
Diseases,  and  consequent  exhaustion  of  the  Nervous 
System,  caused  by  the  errors  of  Man  in  youth  and  age, 
producing  a  degeneracy  of  Mental  and  Physical  Strengtb, 
terminating  in  debility  of  the  generative  orgars  and 
Incapacity  for  Married  Life,  showing  why  these  Diseases 
so  of i en  appear  incurable  when  in  reality  they  can  be 
effectually  removed  by  the  most  simple  means,  togethsr 
with  the  Author's  ren-'edics  for  preventing  infection. 
By  A  PHrsiCIAN,  *c.,  Ac. 
fRcgi«tered  under  the  New  Medical  Act). 

Address.  M'-dicus,  19  Berncrs  street,  Oxford  street, 
Londoa  Sold  by  Jas.  Allen,  20  Warvrick  lane,  Pater- 
nost     rdw ;  and  all  booksellers  tn  town  or  county. 


MEDICAL    ADVICE. 

T)R  LA'MERT,  REGISTERED  L.S.A., 

1_/  Honorary  Member  of  the  London  Hospital  Medical 
Society,  M.D.  of  the  University  of  Erlangen,  Ac, 
may  be  COiJSULTED  on  all  cases  of  Debility, 
Nervousness,  and  the  Secret  Infirmities  of  Youth,  and 
Maturity,  from  11  till  2,  and  from  6  till  8,  at  his  resi 
denc«, 

37  BEDFORD  SQUARE,  London. 

Dr  La'Mert  has  just  published,  price  Sixpence,  with 
numerous  Engravings  and  Oases,  a  New  Edition  of 
his  Work,  entitled, 

SELF-PRESERVATION 
which  will  be  sent  free  in  a  sealed  envelop*^       Mann, 
39   Conibill,    London,  or  by  the  Authc  to  any  ad- 
dress, for  eight  stamps. 

CONTENTS 

Section  I.— The  Physiology  of  the    enerative  Organs. 

Section  II. — Puberty—Mauhood — The     Morale 
Generative  Pliysiology — True  and  False  Morality, 

Section  HI.  -Marriage  in  its  Moral,  Social,  and 
Physical  Relations — 7ts  Expectancies  and  Disappoint- 
ments— Advantages  of  Physical  contrasts  in  securing 
Healthy  ofhipriug. 

Skciion  IV. — Spennatorrhoea  and  Impotence — The 
Causes  of  Sterility  in  both  sexvs — Self-intiicted  miseries, 

SEOfiON  V. — The  Vices  of  Schools — Effects  »{  cer- 
tain pemicirtus  habits  on  the  mental  and  generative 
taculties — Importance  of  Mural  Discipline. 

Skction*  VI. — Treatment  of  nervous  and  generative 
debility — Impotence  and  sterility-* Dangerous  results  of 
various  hazardous  specifics— The  Author's  principles  cf 
treatment;  medicnl,  oietetie,  and  general,  derived  from 
twenty  years'  successful  practice 


TO  THE  NERVOUS  AND  DEBILITATED. 
Just  published,    the  ]2<'>th  thousand,  with  nnmerons 
plates,  m  a  sealed  envelope,  price  Is,  sold  by  all  book- 
sellers or  post  paid,  by  the  Author,  for  12  stamps, 

ATANHOOl):     THE    CAUSE    AND 

Ifl  CUHE  of  PREMATURE  DECLINE,  with  Plain 
l^irections  for  Perfect  Restoration  to  Health  aad 
Vigour.  By  J.  L.  CURTIS,  15  Albemtriu  sUtel, 
Picciulilly,  London. 

Contents. 

INTRODUCTORY  CHAPTER  on  the  Physiological 
Structure  and  Functions  of  the  Reproductive  Organs. 

CHAPTER  II.— Causes  of  Spermatorrhcea  aad 
Impotence;  Early  Vicious  Indulgences;  Dangers  of 
Neglect. 

CHAPTER  III.— A  Review  of  the  Disqnalincations 
of  Ma  riage ;  whether  resulUng  from  the  Youthful 
Abuse,  the  Fuliies  of  Maturity,  the  Effects  of  Climate, 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment,  Medical  and 
Moral,  with  observations  on  a  new  and  successful  mode 
of  detecting  Sporcnaturrhaia  a-^d  other  Urethral  dis- 
charges bv  microscopic  examination. 

CHAPTEU  V  an  1  VI.  on  the  modern  Treatment 
of  Gon'Trliooa  tmd  Syphili*. 

The  llo*k  ct,mcluue»  with  numerous  interestiog  cases, 
to  which  is  added  the  Author's  receipt  of  a  preventive 
Lotion. 

Mr  Ccetis,  author  of  the  above  Medical  Treatise, 
may  be  coi'sultod  as  usua'.  The  effictcy  «nd  hamd^ss 
nature  <tf  the  lomedies  employed  by  Me  C;;RT18  having 
been  deiniMiitratPd  Ijy  a  ^ucc«ss;ul  praciice  extending 
over  a  peri"d  of  20  years  nervous  sufferers  have  a 
iwrfect  guaiantec  that  the  utmost  skill  and  experii-nce 
will  be  nadi  avaiUb  c  in  the  treatment  of  their  cases. 

Co  sulfations  frem  10  till  3,  and  6  till  8.  Sunday* 
from  10  lilt  I. 
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HUBBUCICS  PATENT  WHITE   ZINC  PAINT. 

llany  Painters  and  Decorators  have  never  seen  really  good  Zinc  Paint.  Tlie  adulterations  so 
generally  sold  to  them  as  Zinc  Paint  bear  no  comparison  with  the  genuine  article. 

tut  still  greater  prejudice  is  excited  by  their  haviog  been  supplied  with  the  paint  manu- 
factured by  the  foreign  process,  which  does  not  resist  the  atmosphere  of  towns  lighted  by  gas.  It 
first  loses  the  gloss,  and  ultimately  washes  off. 

Hubbuck's  Patent  Process  is  completely  impervious  to  every  Atmosphere,  Bilge  TVater, 
and  Gas  under  every  form. 

CAUTION.— The  Officers  of  the  H.  E.  I  Company  are  requested  to  observe  that  HUBBUCK'S  Zinc  Paint 
•applied  them  for  years,  is  totally  dttferent  from  what  has  lately  been  sent  out  for  the  Company's  Service  in  India, 
that  being  obtained  by  public  competition  among;  the  Faint  Grinders  at  a  less  price  than  the  raw  metal  could  be 
boasht  for. 

Each  cask  is  stamped  "  HUBBUCK,  LONDON,  PATENT." 

TH0HA3  HUBBUCK  and  SON,  PAINT  and  VARNISH  WORKS,  1S7  FENCHURGH  STREET. 

PEMARTIN'S    CELEBRATED   SHERRIES. 

BAIL  PAID  TO  ANY  STATION  IN  ENGLAND. 

THOJIAS  NUNN  AND  SONS, 
WINE,    SPIRIT,    AND    LIQUEUR    MERCHANTS, 

(ESTABLISHED  1811), 

21  LAMB'S  CONDUIT  STREET,  FOUNDLING  HOSPITAL,  W.C., 
Respectftilly  call  the  attention  of  the  public  t»  the  SHERRIES  of  the  above  eminent  shipper :  they  arc  extremely 
•oft  and  nutty,  and  so  perfectly  mellow  and  free  from  heat  or  the  slightest  approach  to  acidity,  as  to  reader  them 
alike  favoorites  both  with  the  connoisseur  and  the  invalid. 

Very  good aia  per  dozen    OMSs  per  6  dozen    20i  15s  per  quarter  cask 

Superior 40«        —  IV  143        —  241    Os  — 

Choice  old 4(,s       —  13/    73        —  27i    0«  — 

Amontillado  Ms  and  60a  per  dozen. 

PRICED  LISTS  ON  APPLICATION. 
Very  choice  Old  Pale  Cognac  Brandy,  72$;  and  Old  Schiedam  Hollands,  54s  per  dozen. 

FURNISH    YOUR    HOUSE 

WITH    THE    BEST    ARTICLES 

AT 

D  E  A  N  E'  S. 


iJeane'a  Cdebrated  Table  Cntlery:— 

Table         Bessert 
Knives.        Knives.      Carvers. 

Finest  lTOry-baadIes».    338    2S3    lis 

Medium  —  23s    ISs    7s  6d 

GixkI  —  163     l'2s     6s  (Id 

:  'eaiie's  Electro-plate4  Spoons  and  Forks:— 

Table.         De-sert,  Tea. 

Spoons— beat  plating...    409    SOa    ISa 

F«rk8  —  38s    293 

Spoons— 2nd  quality...    333    24s    Us  6d 

Forks  —  31a    23s     

,  >eane'8    Klectro-plato  Tea   and    Coffee  Sets,  Liquor 

Stands,  Cruets,  Cake -baskets,  &c. 
ix-ane's  Dish  Covers  and  Britannia  Metal  Goods: — 
PHcea  of  Tin  Dish  Covers,  iit  »eta  of  Six  and  Seven, 
Ui,  308,  40s,  63s,  781. 


jDeane's  Papier  Mach(!  Tea  Trays  in  sets,  from  Sis,  new 
and  elegant  patterns  constantly  introduced. 

Oeawe's  Bronzed,  Copper,  and  Bra'-s  Goods. 
iDeane'a  Bronzed  Tea  Urns,  50s,  fiiJs,  S4s. 

Deane's  Moderator  Lamps,  from  7s  to  £G  C,^. 
IDeane's  Drawing  Kooni  Stoves,  Kanges,  &c 

Deane's  Fenders  and  Fi  e  Irous. 

iDeaue's  Iron  Bedsteads  with  Bedding.    Triced  Pam- 

'    phlet,  with  Drawings,  post-free 

Deane's  Domeatic  Baths :— See  Illustrated  Priced  Pam- 

I     phlet. 

IDeane's  Tin,  Japan,  and  Iron  Goo*Is. 

Deane's  Cornices  and  Cornice  Poles. 

Deane*s  Horticultural    Tools. 


P^j  Deane's  Clutndelieis  and  Gas  fittings. 


DEANE  AXD  CO.'S  FURNISHING  WAREHOUSES,  LONDON  BRIDGE. 


C     W.    SILVER    AND    CO-, 

U.       OUTFITTING    WAREHOUSES,    66   and    64 
COKNHILL.  E.C. 

Special  Outfits  for  Australia,  India,  and  China,  for 
Naval  and  Military  Officers,  Cadets,  Mid>hipmen,  aad 
Ci^nliana.  Clothing  for  Gentlemen's  Home  Use, — viz., 
Naval  and  Military  Uniforms  and  Civilian  Dress  of  the 
best  Materials  and  Workmanship.  Shirts,  Hosiery, 
Qlovee,  &c.  Ladies'  Outfits.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  usa,  embracing  every 
variety  of  Cabinet  Work,  Canteens,  Trunks,  Pertmaa- 
t^aoB,  ice,  portable  and  suited  to  all  climates. 

Manufactory,  SUvertown,  opposite  II.M.  Dockyards, 
Woolwich. 

HARVEY'S  FISH  SAUCE.— 

i-A  Notice  of  InjanatloD.— The  adniireri  of  this  oele- 
rated  Fish  Ssttce  are  particularly  requested  to  observe 
*.j.at  none  i^  tcenaine  but  that  which  bears  ths  baok 
label  with  the  naaie  of  Wiuliam  Laissbt,  as  well  as 
The  front  label  signed  "  EUeabeth  Lasenby,"  and  that 
{•r  futher  security,  on  ibe  neck  of  every  botllo  of  the 
'eoulne  Sauoa  will  henc«lorward  appear  an  additional 
at)el,  printed  in  green  and  red,  as  follows:  -  "This 
ijutice  will  be  affixed  to  Laictiby's  HBrvoy'a  Sauce,  pre- 
pared at  the  original  warehouse,  in  addition  to  the  well- 
known  labels,  which  are  protected  against  imitation  by 
ft  perp«tttal  iDJoQction  In  Chancery  of  9th  July,  1858.'* 
6  Edwards  street.  Pertnian  square,  Louden. 


f ROSSE  AND  BLACK  WELL 

vJ  Pnrreyon  in  Ordinary  to  Her  Majesfy,  invite  »ttcii- 
Uon  to  their  PICKI.ES,  SADCE8,  TAKT  FRUITS,  and 
ott«r  Tahle  I>elicacie«,  the  whole  of  which  are  prepared 
with  the  moat  scrupulous  attention  to  wholeaomenesi  and 
PWjty.  C.  and  li.  hayp  for  many  ycara  ci'joyed  the 
Mill  honmr  of  jupplyinB  Her  M^iesly  «  TaWe  with  their 
*— f'tturea.  A  few  of  the  articlci  most  highly  re- 
^amtmOei  are— Picklea  and  Tart  Fruits  of  erery  de- 
•eniHion,  Hoyal  Table  Sluice,  Essence  of  Shrimps,  Soho 
oMoe,  Essence  of  AaehoTies.  Orange  Marmalade,  An- 
ceOTjr  Md  Bloater  Faates,  Strashouri-,  and  oilier  I'cticd 
aesu,  Cair».(oot  Jellies  of  Tarloun  Icinds  for  table  use, 
.  1  ■'™ii'  "'"="■  Rell»h,  ana  Aromatic  Mustard,  Car- 
sir  Itobert  Peel's  Sauce,  and  Payne's  Royal 
T-  ilaoct  To  b«  nbtaiood  of  all  respectable  oll- 
j  racers,  *c.,  and  wholesale  of  Crosse  and  Blacl- 
-'.  S.:lio  s'luju-e,  London. 
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HANDSOME    BRASS    AND   IRON 

11  BEUSXEADS—HUALandSON'S  Show  Rooms 
contain  a  larjjs  assortment  of  Brass  Dedsteads,  amiable 
both  for  Heme  use  and  for  Tropical  Climates;  handsome 
Iron  Bedsteads  with  Brass  Mountijigs  and  elegandy 
Japanned;  Plain  Iron  Bedsteads  lor  Servants;  every 
description  of  VVo.d  Bedstead  that  is  manufactured,  in 
Maliogany,  Birch,  Walnnt-lrce  Woods,  Polisliod  Deal 
and  Japanned,  all  fitted  with  Bcddini;  and  Furniture 
complete,  as  well  as  every  description  of  Bedroom 
Furniture. 

HEAL  AND  SON'S  ILLUSTRATED 

XX    CATALOGUi;,  contaialnir  Designs  and  Prices  of 
100  Bedat  ads.  as  well  as  of  1.00  differinit  articles  of 
Bedroom  Furniture,  sent  free  by  post.— Hi;  ALand  SON, 
Bed.stead,  Bed  ing,   and    Bedroom    Furalture 
facturers  1!)6  Tottenham  court  road,  W. 

A  LLSOPP'S   PALE  OR  BITTER 

xl  ALE.— Messrs  S.  ALLSOPP  and  SONS  beg  to  in- 
form the  Trade,  that  they  are  now  registering  orders  for 
the  Ost.ib.r  Brewings  of  tlieir  Pale  Ale  in  Casks  of  18 
Gallons  and  upwards,  at  the  Brewery,  Burton-on-Trent; 
and  at  the  undermentioned  Branch  Establishuienta  :— 

LO.N  DON At  61  King  William  street.  City. 

LlVEllPOOl At  Co.k  street.  '^ 

MANCHESTER At  Uucie  plaoe. 

IJUDLEr At  Burnt  Tree. 

EDINHUROH    At  Union  street  lane. 

GLASGOW At  116  St  Vincent  street. 

DUBLIN At  1  Crampton  quay. 

CORK   At '.'5  Cook  street. 

BIRMINGHAM! At  T.mple  street. 

WOLVERHAMPTON  At  Exchange  street 

WOHCEBTER   Atth.  Cross 

SOUTH  WALES At  13  King  street,  Bristol. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  o( 
aanouocing  to  private  families  that  their  Alas,  sostronglv 
resommended  by  the  modisai  professien,  may  bo  pro- 
•ured  m  Draught  anl  lloltles  genuine  from  all  the  most 
raaiiectable  wine  and  Iwar  msrohdiits  and  llaanscd  vio- 
tnallars,  on  " ALLSOPP'S  PALE  ALE  "  belnr  spatially 
asked  lor.  "•   r         j 

When  In  bottle,  the  genuineness  of  the  lable  can  be 
aseerrtJned  by  iu  having  ••  ALLSOPP  and  SONS  ' 
wrtuw  acroas  it  upon  red  and  white  ground  atilpeO. 
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BROWN  AND  POLSON'S 

PATENT    CORN    FLOUR.— 

X  The  Lakcet  states,  "  This  is  superior  to  anything 
of  the  kind  known."— It  is  respectfully  announced 
thrft  to  any  application  by  letter.  Brown  and  Poison 
forward  the  address  (for  any  village  or  town  in  the 
Three  Kingdoms)  of  Grocers,  Chemists,  Ac,  who 
supply  tlieir  Corn  Flour  at  the  usual  price.  Where  any 
similar  article  is  substituted  or  forced  into  sale  upon 
pretence  of  being  "the  same  thing,"  or  *' as  good  as 
Brown  and  Poison's,"  if  the  name,  address,  and  desig- 
ntilion  are  kindly  communicated,  such  confidence  will  be 
greatly  appreciated.— BROWN  and  P0L90N,  Manu- 
facturers to  Her  Majesty  the  Queen,  Paisley,  and  23 
lr*)nmonger  lane,  London. 

AVERLAND     ROUTE.— 

\J  COMMUNICATION  by  STEAM 
,  to  INDIA,  AUSTRALIA,  Ac,  via 
sS  Egypt. — The  PENINSULAR  and 
OUIF.STAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  Parcels  for 
Gibraltar,  Malta,  Corfu,  Egypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  steamers 
leaving  Southampton  en  the  4th  and  20th  of 
every  month.  For  Gibraltar,  Malta,  Egvpt,  Aden, 
and  Bombay,  by  those  of  the  12th  and  27th  ol  each 
month  :  and  for  Gibraltar,  Malta,  Egypt,  Aden,  Bombay, 
Mauritius,  Reiniion,  King  George's  Sound,  Kangaroo 
Island  (for  Adelaide),  Melbourne,  and  Sydney,  by  the 
steamers  leaving  Southampton  on  the  12th  of  every 
month. — For  further  particulars  apply  at  the  Company's 
offices.  122  Leadenhall  street,  London,  E.  C,  or  Oriental 
place,  Southampton. 

NOTICE.— The  Steamers  for  Halifax  and  Boston  are 
intended  to  call  at  Cork  Harbour,  on  both  outward 
and  homeward  passages,  to  land  and  receive  Mails. 

T^RITISH    AND    NORTH 

U      AMERICAN      ROYAL     MAIL 
STEAM    SHIPS,    appointed    by   the 
I  ^  .    I  ■    Admiralty  to  sail    between    LIVER. 
POOL  and  NEW  YORK  direct,  and  botiveen  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and  receive  passengers    and  Her 
Majesty's  mails.    The  following,  or  other  vessels,  are 
appointed  to  sail  from  Liverpool; — 
*ARABIA,for  NE  W  YORK  direct,  Saturday,  March  17. 
•Taking  Passengers  and  Goods  forNassiiu  and  Havana, 
to  be  transferred  at  New  York  on  board  R.  M.  S.  S. 
Karnak. 
NIAGARA,  for  BOSTON,  Saturday,  March  24. 
PERSIA,  for  NEW  YORKdiract,  Saturday,  March  81. 
Passage  money,  Includingsteward's  fee  and  provisions, 
but  without  wines  or  liquors,  which  can  be  obtained  on 
board:— To  Halifei  and  Boston,  chief  cabin,  Twenty- 
two  Pounds ;  second  cabin.  Sixteen  Pounds.    To  New 
York,  chief  cabin,  Twenty-six  Pounds ;  second  cabin, 
Eighteen  Pounds.    Freight  to  Halifax,  Boston,  and  New 
York,  £3  fier  ton  and  5  per  cent,  primage.  Small  parcels, 
6s  each  and  upwards.     These  steam  ships  have  accom- 
moilation  for  a  limited  number  ol  second  cabin  passengers. 
For  passage  or  other  information,  apply  to  J.  B.  Foord, 
52  Old  Uroad  street,  London;   D.  Currie,  Havre,  and 
12  Place   de    la    Bourse,    Paris;    G.    and  J.   Burns, 
Buclianan  street,  Glasgow ;  or  D.  and  C.  M'lvcr,  Water 
street,  Livprpool. 

,•,  IMPROVED  ACCOMMODATION  FOR  PAS- 
SENGEKS  I,ANDING  AND  EMBARKING  AT 
ST  KATHARI.NE'S  WHARF.— An  additional  anj 
separate  entrance,  leading  direct  to  and  from  the 
steamers  alongside  the  wharf,  with  waiting-rooms 
attached,  has  been  provided  1  jr  the  use  of  passengers 
only,  by  which  all  confusion  and  inconvenience 
arising  front  tlio  goods  traffic  is  avoided. 

TEAM     SHIPS.— 

The    General    Sleam    Navlgatiou 

Company's    powerful    and     firsr-class 

., — _______  STEAM  SHIPS  leave  from  St  Katha- 

nne  s  Wh.-irl  for — 

,'i'^*'"M.''*'~^^'"y  Wednesdayond  Saturday.  Cliiof 
cabm,  2/ ;  fore,  11 5s.  J         " 

HAKBURG— Weekly. 

B0TT1;RDAiM— Every  Tuesday,  Thursday,  and 
buui  ay,  at  11  morning.  Chief  cabin,  11  l«s:  fore, 
17s  l)d.    Cologne,  348  Cd  or  IDs  9d.  ',       ^ 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Rhme  and  Dolphin  every  Tuesday  and  Thursilay,  at  12 
noon.  Chief  cabin.  If  7s ;  fore,  208.  Brussels,  22s  3it 
Cologne,  a.is  Gd.  leaving  Antwerii  for  London  every 
Sunday  and  Friday  at  neon. 

OSTfcND,  BRUSSELS,  and  the  RHINE— Everr 
Wednesday  and  Saturday  morning.  March  14  and  17  at 
Bam.  Leaving  Ostend  lor  London  cverv  Tuesday  and 
';/"'.?/  "l^'"-  'Jl'lef  eabin,  18s;  fore,  i4s.  Brussels, 
208  .Id.    Cologre,  348. 

HAVRE— From  St  Katharine's  Wharf,  every  Thurs- 
day. March  15  at  .1,22  at  12  noon.  Cliief  cabin,  14s- 
fore,  lO'i.    London  to  Paris,  It 

,>,f'*i"*'  ■''"  f-*LAIS,  direct— From  London  Bridro. 
Wharf,  every  Tuesday  and  Saturday  morning.  March 
10  at  3,  l;j  at  J,  17  at  10,  20  at  12  noon.  Chief  cabin. 
14s;  fore,  lOs.    London  to  Paris,  17s  »d. 

BOULOGNE- From  L»ndon  Bridge  Wharf  every 
Wednesday,  Friday,  and  Sunday  morning.  Marcii  U 
at.->,  Hat  (i,  IC  at  8.  Chief  cabin,  14,;  fore,  lOj. 
London  to  Paris.  ICg. 

EDINBUROH- From  St  Katharine's  Wluurf,  adjoin- 
ing the  Tower,  every  Wednesday  and  buturuav ; 
at  10  morning.  Fares;  chief  cabin,  20«;  f„rc,  lbs, 
deck,  10s;  which  fares  include  all  pier  dues  at  Lon<tua 
and  Oranton. 

IIULI — From  London  Bridge  Wharf,  every  Wednes- 
day and  Saturday,  at  Eight  morning  Chief  cabin, 
68  IkI  ;  return,  1  Os ;  fore  csbin,  4s ;  return,  <i». 

NEWCAS  ILE— From  Ncwcsstlu  Steam  Wharf,  27» 
Wapplng,  itvcry  Wednesday  and  Sunday,  at  10  iin.rulng. 
Chicl' cabin,  Ks;  return  ticket,  12b:  lbre,3s;  return,  7sO(i. 

_VAR.MoUTll— From  London  Bridge  Wharf,  ovurjr 
Wedu(  sday  ;  and  S'turday,  at  Four  anemotii.  Siloo«^ 
8i    return,  I2»;  fore  cabin,  is;  return,  Ts  (id. 

Others  71  Lombard  street.  37  Regent  clrcHS,  and        .  i 
Leadenhall  ttnet ;  wu)  St  Katluriiw  Wlmrfl  | 
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TENDERS,  STOVES,  FIRE-IRONS, 

X  and  CHIMSEY-PIECKS.— Buyers  of  the  above 
are  requested,  before  (inflllv  deciding,  to  visit  WILLIAM 
8.  BIIKTONS  snow  ROOMS.  They  contain  such 
an  assortment  of  FENDEKS,  STOVES,  RANGES, 
CHIMNEY-PIECES,  FlUE-lUONS,  and  GENERAL 
IRONMONGERY,  as  cannot  be  approached  elsewhere, 
eithij  for  variety,  novelty,  beauty  of  design,  or  exqui- 
siteness  of  workmansbiii.  Bright  Stoves,  with  onw-lu 
ornaments  and  two  sets  of  bars,  £3  15s  to  £33  lOs: 
Bronzed  Fenders,  with  standards,  7s  to  £5  12s ;  Sleel 
Fenders,  £2  153  to  £11;  ditto,  with  rich  ormolu  oma- 
n;ent5,  from  £2  15s  to  £18;  Chimney-pieces,  from  £1  8s 
to  £80;  Fire-irons,  from  2s  3d  the  set  to  £4  4s. 

The  BURTON  and  all  other  PATENT  STOVES, 
with  radiating  hearth-plates. 

r  U  T  L  E  R  Y ,      WARRANTED.— 

\j  The  most  varied  Assortment  of  TABLE  CUT- 
LERY in  the  world,  all  Warranted,  is  on  Sale  at 
WILLIAM  S.  UUBTONS,  at  Prices  that  arc  ren\unera- 
tive  only  because  of  the  largeness  of  the  sales.  3j-inch 
Ivory-handled  Table  Knives,  with  high  shoulders,  I2s  lid 
per  dozen;  Desserts  to  match,  10s;  if  to  balance,  Gdper 
dozen  extra ;  Carvers,  4s  3d  per  pair :  larger  sizes,  from 
20s  to  27s  6d  per  dozen ;  extra  fine  Ivory,  33s  ;  if  with 
Silver  Ferrules,  40s  to  60s ;  White  Bone  Tabic  Knives, 
68  per  dozen;  Desserts.  58;  Carvers,  2s  3d  per  pair: 
Black  Horn  Table  Knives,  78  4d  per  dozen ;  Desserts, 
69 ;  Carvers,  28  Cd ;  Black  Wood-handled  Table  Knives 
and  Forks,  (is  per  dozen :  Table  Steels,  from  Is  each. 
The  largest  stock  in  axistence  of  Plated  Dessert  Knives 
and  Forks,  in  cases  and  otherwise,  and  of  the  new  Plated 
Fish  Caivers. 

THE  PERFECT  SUBSTITUTE  FOR 

A  SILVER. — The  real  Nickel  Silver,  introduced  more 
than  25  years  ago  by  WILLIAM  S.  BURTON,  when 
plated  by  the  patent  process  of  Messrs  Elkington  and 
Co.,  is  beyond  all  comparison  the  very  best  article  next 
to  sterling  silver  that  can  be  employed  as  such,  eitlier 
usefully  or  ornamentally,  as  by  no  possible  test  can  it  be 
distinguished  from  real  silver. 

A  small  u«elnl  Plate  Chest,  containing  a  set,  guaran- 
teed of  first  quality  for  finish  and  durability,  asfoliows : — 
Fiddle    Thread  King's 

or  Old  or  Bruns-   Lily         or 
Silver      wick       Pat-  Military, 
Pattern.  Pattern,    tern.        Ac. 
£8d£    sd£sd£8d 

12  Table  Forks  1  13  0    2    4  0    2  10  0    2  15  0 

12  Table  Spoons 113  0    2    40    2  10  0    2  16  0 

12  Dessert  Forks  1    4  0    1  12  0    1  15  0    1  17  0 

12  Dessert  Spoons 1    40    112  0    115  0    117  0 

12  Tea  Spoons  0  16  0    1    20    1    60    1    70 

6  Egg    Spoons,    gilt 

bowls    0  10  0    0  13  6     0  15  0    0  15  0 

2  Sauce  Ladles 060080090096 

1  Gra^-y  Spoon 0    6  6    0  10  0    0  11  0    0  12  0 

2  Salt    Spoon?,     gilti 

bowls   034046050060 

1  Mustard  Spoon,  gilt 

bowl 018023026026 

1  Pair  of  Sugar  Tongs  0    2  6036040046 
1  Pair  of  Fish  Car- 
vers    140    1    76    110  0    112  0 

IButterKnifc 0    26066060070 

1  Soup  Ladle 0  10  0    0  17  0    0  17  0    1     00 

1  Sugar  Sifter  033046060056 


Total    9  19  8  13  10  3  14  19  6  16    4  0 

Any  article  to  l>e  had  singly  at  the  same  prices.  An 
Oak  Chest  to  contain  the  above,  and  a  relative  n«mber 
of  knives,  Ac. ,  2?  ISs.  Tea  and  Coffee  Sets,  Dish  Covers, 
and  Corner  Dishes,  Cruet  and  Liqueur  Frames,  <fcc.,  at 
proportionate  prices.  All  kinds  of  replating  done  by 
he  patent  process. 

TklSH  COVERS  AND  HOT-WATER 

U  DISHES  in  every  matonal,  in  great  variety,  and 
of  the  newest  and  moat  reciierchi;  pattenic.  Tin  Dish 
Covers,  68  Cd  the  set  of  six  ;  Block  Tin,  128  3d  to  27s  the 
set  of  six ;  elegant  modern  patterns,  358  Od  to  C2s  6d  the 
set;  Britannia  Metal,  with  or  without  silver  plated 
handles.  3i  lis  to  61  Ss  the  set ;  Pheffleld  Plated,  101  to 
16i  10s  the  set ;  Block  Tin  Hot- Water  Dishes,  with  wells 
for  gravy,  12s  to  308;  Britannia  Metal,  228  to  778; 
Electro-Plated  on  Nickel,  full  size,  11/  lis. 

WILLIAM  S.  BURTON'S 
GENERAL  FURNISHING  IRONMONCEEY 
CATALOGUE  may  be  bad  gratis,  and  free  by  post.  It 
contains  njiwards  of  400  Illustralions  of  his  iliimited 
stock  of  Electro  and  Sheffield  Plate,  Nickel  Silver,  and 
Britannia  Metal  Goods,  Dish  Covers,  and  Hot-water 
Dishes,  Stoves,  Fenders,  Marble  Chimney-pieces, 
Kitchen  Ranges,  Lamps,  Gaseliers,  Tea  Urns  and 
Kettles,  Tea  Trays,  Clocks,  Table  Cutlery,  Baths  and 
Toilet  Ware.  Turnery,  Iron  and  Brass  Hedstcads,  Bed- 
ding, Bed-room  Furniture,  Ac,  with  List  of  Prices,  and 
Plans  of  the  Sixteen  large  Show-rooms,  at  39  Oxford 
street,  W. ;  1,  1a,  2.  and  3  Newman  street;  and  4,  5 
and  6  Perry's  place,  London. — Established  1820. 


PREDERICK      DENT, 

L  Chronometer,  Watch  and  ('lock  Makertothc  Queen 
and  Prince  Consort,  nnti  the  maker  of  the  Great  Clock 
or  the  Houses  of  Parliament,  61  Htrand,  and  S4  Royal 
Exchange.    No  connection  with  Z'd  Ceckapur  street. 


A  TOILETTE      REQUISITE      FOR 

Xl.  THK  HI'RINO.— Amon«  the  many  luxorios  of  the 
present  a^e,  none  can  he  obtaine<l  pcRsestini?  the  manUald 
virlncsof  OLDKIDQE'S  BALM  of  COLUMBIA.  U 
appHeu  to  the  roots  and  body  of  the  hair,  it  imparts  the 
most  delightful  coulneits,  with  an  ag:reeable  ira^ance  of 
perfume.  ItaUoat  this  period  of  the  season  prevents 
the  hair  from  fallin;?  off,  or  if  already  too  thin  or  turning 
firey,  will  prevent  lis  further  progresa,  and  soon  restore 
it  a^ain.  Those  who  really  desire  to  have  beautiful  hair, 
oithcr  witli  wave  or  curl,  should  ww  it  daily.  It  is  also 
celebrated  tor  strengthening  the  hair,  freeinp  it  from 
scurf,  ani  producing  new  hair,  whisker*,  and  moustaches. 
I'istablished  upwards  of  thirty  yetrs.  No  imitative  wash 
can  equal  it.  Price  3s  Hi,  Gs,  and  lis  onlv. — C.  and  A 
01drid£e,  13  WcUington  street  nortih, Strand,  W.C. 


THE  GREAT  EXHIBITION  OF  1851 

X.  —Council  Medal,  Exposition  Univcrselle,  1855— 
Grande  Medaille  d'llonneur. — Gallery  of  Bronzes  d'Art. 
— F.  BARBEDIKNNE  and  CO.,  of  Pnris,  respectfully 
inform  the  British  public,  that  a  complete  COLLEC- 
TI0N  of  their  MATHEMATICAL  REDUCTIONS  {by 
the  process  of  M.  Collas)  from  the  CHEF  d'OiUVRES 
of  ANTIQUE  and  MODERN  STATUARY  in  the  Gal- 
leries of  of  the  Louvre,  Florence,  and  Rome,  Museum  of 
Naples,  and  British  Museum,  may  be  seen  at  Messrs 
JACK30N  and  GRAHAM'S,  35,  37,  and  38  Oxford 
street.  The  Prices  tlie  same  as  in  Paris,  with  the 
charges  of  importation  only  added.  Catalogues,  with 
marginal  illnstratiens,  may  be  had  free  on  application. 
N.B.  A  large  and  splended  collection  of  Ornamental 
Clocks,  Vases,  Candeiabra,  and  ether  objects  of  taste. 

HE  ANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  anequalled  for  their  durability  and  easj 
action,  are  adopted  by  the  gentlemen  ot  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
companies  ot  the  city  of  London,  besiiles  several  of  Her 
Majesty's  judges,  the  most  eminent  counsel,  and  the 
reverend  the  clergy.  Their  cheapness  and  popularity  hag 
induced  many  unprincipled  people  to  put  forth  imitations 
ot  the  genuine  articles,  which  are  equally  useless  to  tho 
purchaser,  and  fiisgraceful  to  the  vender.  The  public  are 
therelore  cautioned,  and  respectfully  requested  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  Is  stamped 

"  G.  and  J.  Deane,  London  Bridge," 

and  the  box,  which  contains  exactly  twelve  dozen,  has 

thereon  a  variously  coloured  label,  inscribed 

"G.  and  J.  DEANE's  Two-Hole  Black  Pens,  46  King 

WlUiam  street,  London  brldse." 

HREADFUL    ACCIDENTS    FROM 

J-/  FIRE. — The  numerous  painful  deaths  that  have 
occurred  during  the  present  season  from  ladies'  dresses 
taking  fire,  would  have  been  prevented  by  the  use  of 
the  Panklibanon  liegistered  Safety  Fire  Guard,  price 
from  10s  each.  They  are  nearly  invisible,  do  not  obstruct 
the  heat,  and  require  no  fixing,  No  fire-place  should 
be  without  one  of  these  lif»-preser\-era.  The  public  are 
invited  to  view  thfcm  at  the  Panklibanon  General  Fur- 
nishing Ironmongery  and  Electro  Silver  Plate  Ware- 
house, OG  and  58  Baker  street.  Illustrated  booEs  sent 
free. 
N.B.— Colza  Oil,  of  the  finest  quality,  4s  per  gallon. 

TILLE      COLZA      OIL 

Li  for  MODERATOR  LAMPS,  4s  and  4s  Cd  per  Gallon. 
It  being  essential  in  order  to  obtain  brilliaucy  of  light 
to  bave  Oil  that  is  perfectly  bright  and  pure, — most 
especial  care  i§  taken  by 

WHITMORE  and  CRADDOCK 
in  Eelecting  only  from  the  finest  parcels  imported  into 
this  country,  and  they  guarantee  its  delivery  in  precisely 

he  same  fine  comJition  as  when  drawn  from  the  tanks 
at  Lille.  Its  burning  qualities  are  unsur]>a86ed  by  any 
known  Oil  at  present  in  use.  Delivered  free  of  charge, 
anywhere  within  six  mile?,  and  by  radway  in  casks  of 
15  gallons  each  OHd  upwards. 

WHITMORE  and  CRADDOCK. 
The  City  Oil  and  Candle  Depot,  16  Bistopsgate  street 
within,  London,  E.  C.    Lists  free. 


MAPPINS'    TABLE    CUTLERY— 

ITJL    Season  ISGO. 

Ordinary  Medium      Best 

Quality.  Quality.  Quality. 

Two    dozen    full-size    Table  Xsd  Xsd  Xsd 

Knives,  ivory  handles    240  3    60  4  12  0 

One-and-a-half  dozen  full-size 

Cheese  do 14  0  1  14  0  2  U  0 

One  pair  regular  Meat  Carvers  076  0  110  0  16  6 

One  pair  eitra  size  do 086  0  12  0  0  16  6 

One  pair  Poultry  Carvers 076  0110  0  15C 

One  Steel  for  8hari)ening 030  0    40  0    60 

Complete  SerWee 4  14  6      6  18  6      9  16  6 

Messrs  Mappins'  table  knives  still  maintain  their  un- 
rivalled HLiperiority ;  all  their  blades  being  their  own 
Shelheld  manufacture,  are  of  the  very  first  quality,  with 
secure  ivory  handle?,  which  do  not  come  loose  in  hot 
water ;  and  the  difference  in  price  is  occasioned  solely 
by  the  superior  quality  and  thickness  of  the  ivory 
handles.— Mappir,  Brothers.  67  and  63  King  William 
street.  City;  manufactorj-,  Queen's  Cullery  Works, 
Sheffield.  Table  cutlery,  razors,  pocket  cutlery,  and 
scissors,  of  their  own  manufacture,  in  slock  for  exporta- 
tion, at  Sheffield  prices. 

MAPPINS'      CUTLERY     AND 

iTi  ELECTRO-SILVER  PLATE  always  in  extensive 
stock  at  their  Loudon  warehouse  fur  exportation,  at 
Sheffield'  prices. 

MAPPIN  BROTHERS  are  infimately  acquainted 
with  the  proper  class  and  quality  of  their  Manufactures 
suitable  for  difTerent  markets ;  and  they  spare  no  expense 
or  labour  in  the  packing  up  of  their  Cutlery  and  Electro- 
Silver  Plate,  so  that  it  shall  open  out  well  on  the  other 
side. 

Their  book  of  drawings  and  prices  is  invaluable  to 
buyers  abroad.  No  goods  shipped  unless  prepaid,  or 
payment  secured  through  some  English  merchant. 

Cadtion. — -"50th  Geo.  Ill ,  c.  7,  sec.  8,"  entitled, 
*'An  Act  to  regulate  the  Cutlery  TraJe  in  England," 
provides,  "  that  any  ofTender  against  this  Act  n  ay  be 
committed  to  prison  by  Two  Justices  of  the  Ptace  for 
Three  Calendar  Month?." 

We  horeby  give  notice  that  we  shall  take  proceedings 
agaiofct  any  ]>erson  or  persons,  selling,  or  manufacturing 
any  article  of  "  Cutlery"  stamped  with  intent  to  counter- 
feit or  imitate  our  Corporate  Mark  "  The  Sun,"  granted 
to  us  by  "  The  Cutler's  Company,"  Jmne  26Ui,  1835. 
Signed, 

MAPPIN  BROTHERS,  »'^^ 

Queen's  Cutlery  Works,  Shcffietd;  and  "^ 

G7  and  68  King  William  street,  London,  E.C. 

Table  Cutlery,  Razor?.  Pocket  Cutlery,  and  Scissors 
of  their  own  Manufacture,  in  stock  for  exportation,  at 
Sheffield  prices. 


IMPORTANT     NOTICE. 

nLENFIELD     PATENT     STARCH 

VJ  is  the  only  STaRCH  used  in 

HER   MAJESTY'S   LAUNDRY. 

And  as  some  unprincipal  Parties  are  now  making  and 

offijring  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Customers  to  be  careful,  when 
purchasing,  t<>  see  that  the  word  GLENFIELD  is  on 
eacU  Packet,  to  copy  which  is  Felony. 
WOTHERSPOON  and  CO.,  Glasgow  and  London. 

rLUID   BLACK   WRITING  INK- 

X  never  thickens  in  the  inkstand,  permanently  jet 
black,  and  produces  copies  by  themacbine — recommended 
for  rapid  writing,  and  adapt*  d  to  ch mates  of  extreme 
heat  or  cold — in  stone  bottles,  pints  12s  dozen,  quarts 
21s  ;  or  packed  incasks  tor  exportation  or  the  country, 
one  dozen  quarts  25s,  two  dczen  SOs,  three  dozen 
£3  12a  6d. 

NISSENand  PARKER,  Engravers,  Printers,  Account 
Book  Makers,  Manufacturing  and  Exporting  Stationers, 
43  Mark  lane,  London. 

ATOTICE      TO      VOLUNTEERS.- 

il  E.  MOSES  and  SON  employ  a  Special  Staff  of 
cutters  and  workmen  for  the  Uniforms  of  Volunteer 
Rifle  Corps,  and  are  therefore  able  to  execute  all  orders 
with  promptitude,  and  at  their  usual  moderate  scale  cf 
charges. 

N.B.— Estimates  for  both  Uniform  and  A  ccontrements 
may  be  obtained  at  either  of  their  Establishments, 
Comer  of  Minories  and  Aldgate,  aad  Corner  of  New 
Oxtord  street  and  Hart  street. 

CouKTKT  Branches — Bradford.  Sheffield,  Yorkshire. 

An  immense  stock  of  the  undermentioned  articles  is 
great  variety  for  all  classes  and  ail  occasions — 


Hosiery    for    Ladies    and 

Gentlemen. 
Outtits  ditto  ditto. 
Boots  and  Shoes  ditto  ditta  i 
Ladies'  Dresfes.   Mantles, 

and  Underclothing. 
Ladies'  Riding  Habits. 
Army  and  Navy  Uniformi  i 

and  Outfits.  i 

Dress  &  Undress  Liveries 


Overcoats  and  Cloaks. 
Dress  and  Frock  Coat5. 
Walking,     Morning,     and 

Lounging  ditto. 
Trousers  and  Vests. 
Mourning, 
Juveniles'  Clothing. 
Sailors'  Clothing. 
Waterproof  Cloth  in  g. 
Mechanics'  Clotliing. 
Hats  and  Caps. 

The  Bespoke  Tailoring  Department  contains  a  large  ! 
and  well-assorted  stock  of  English  and  Foreign  manu-  I 
factures.     The  most  skilful  cutters  aad  workmen  are 
employed. 

E.  MOSES  and  SON,  Comer  of  Minories  and  Aldgate, 
and  cerner  of  New  Oxford  ptrcet  and  Hart  street, 

E.  MOSES  and  SON  wish  it  to  be  particularly  observed 
that  if  any  article  be  not  approved  of  it  will  be  exchanged, 
or  the  money  returned  without  liesitation. 

Their   Book,   containing  a  sketch  of  the  History  of 
British    Costume,   with  self-measurement  and  list  of  I 
prices,  gratis  on  a  pplication,  or  post  free.  [ 

THE    "INDISPENSABLE"    SUIT, 

X  made  in  various  colours  and  patterns,  and  par- 
ticularly adapted  far  walking,  riding,  travelling,  and 
business.  This  is  univercally  acknowledged  to  be  | 
the  most  comfortable  and  serviceable  suit  ever  intro- 
duced. Price  from  35s.— To  be  obtained  of  E.  MOSES 
and  SON,  comer  ot  Minories  and  Aldgate,  and  Corner  j 
of  New  Oxford  street,  and  Hart  street  i 

THE    GREAT    EASTERN.- 1 

X.     An  elegant  Almanack,  with  a  beautifully  executed 
engravingof  the  Great  Eastern,  may  be  obtaine**  gratis  j 
of  E.  MOSESandSON,  Comer  of  Minories  and  Aldgate,  i 
and  Comer  of  New  Oxford  street,  and  Hart  street.  l 


G 


OOD   NEWS   FOR  SxMOKERS— ^ 

NO  PUFFING  REQUIRED.— Buy  the  new  Patent  i 
MEERSCHAUM  DUST  BILLIARD  PIPE,  the  most 
delightful,  economicr.l,  and  permanent  inediuin  for  the  ' 
enjoyment  of  tobacco  ever  invented.      "Man  wants  bat  ', 
little  here  below."  but  that  little  must  be  the  most  i-erlect  ' 
short  pipe  that  can  begot,  and  itonlycAH  bo  got,  with  all  | 
its  rapidly  colouring  itdvantagcs,  at  the  "Waterloo"  To* 
bacco  and  Pipe  Establishment,  1U3  Waterloti  bridge  road 
— Sample  pipe  in  case  sent  post  free  for  28  stamps.— 
EDWARD  PILLINER,  Patentee. 


DR.  DE  JONGH'S 

(Knight  of  the  Order  of  Leopold  of  Belgium) 

T IGIIT-BROWN  COD  LIVER  OIL,  { 

XJ  administered  with  the  greatest  success  in  cases  of 
Consumption.  Bronchitis,  AsxiiifA,  Coughs,  RHKrwA- 
TiSM,  Gout,  Genek.\l  DEBiLiiy,  Diseases  of  the  Skin, 
Rickets,  Infantile  Wasting,  and  all  Scbofulol's 
Affections,  is  incomparably  superior  to  every  other 
kind.  The  recorded  investigations  of  Humbcrkas 
eminent  British  and  Foreign  medical  practitioners 
have  placed  beyond  tho  reach  ot^  refutation  the  fact 
that  no  invalid  can  possibly  realise  the  full  beneficial 
effects  of  Cod  Liver  Oil,  who  does  not  take  Dr  de  Jongh'i 
celebrated  pure  Light  Brown  Oil 

Opinion  of  Edwin  Lankester,  Esq.,  M.D.,  F.RS., 
Late  Lecturer  on  the  Practice  ot  Physic  at  St  Georgo'l 

Medical  School.  Superintendent  of  the  Food  Collection 

at  the  South  Kensington  Muscuui,  Ac,  Ac. 

"  I  believe  that  the  purity  and  genuinness  of  this  Oil  : 
are  secured  in  its  preparation  by  the  personal  attention 
of  so  good  a  Chemist  and  Intelligent  a  Phycician  ns  l>r 
de  Jongh,  who  has  also  written  tho  best  medical  treatise 
on  the  Oil  with  which  1  am  acquainted.  Hence  i 
should  deem  the  Cod  Liver  Oil  seld  under  his  guaranUe 
to  be  prclerahle  to  any  other  kind,  as  regards  genuin»" 
ness  utid  medicinal  ctlicacy." 

Sold  ONLY  In  Imperial  Half-pints,  2a  Cd;   Pints, 
4s  9d;  Quarts,  9a,  capsuled,  and  labelled  with  Dr  i»« 
Jonoh's  stamp  and  signature,   without  which  non 
CAN  POSSIBLY  BEOKNUiNR,  by  respectable  chemlsta. 
SOLE  CONSIGNEES. 
ANSAR,  HABFORD,  and    CO.    77  STIUND, 

LONDON,  W.C  ^ 


March  10,  I860.] 


THE  ECONOMIST. 


THE   ANGLO  -  LUSO  -  BRAZILIAN 

1     KOYAL   MAIL  STEAM  NAVIGATION   COM- 
PANY. 

Incorporated  ouder  Royal    Charter,   granted  by   His 

Majesty  the  Kinp  of  Portugal, 

Capital  £400,000,  in  40,000  shares  of  £10  each. 

£1  per  share  to  be  paid  on  application,   and  £1  on 

allotment  of  the  shares.    No  further  call  will  be  made 

daring  a  period  of  at  least  two  calendar  months,  and  a 

period  of  at  least  ene  month  most  intervene  between 

two  successive  calls.    The  liability  of  shareholders  is 

limited  to  the  amoant  of  their  shares. 

Protector  of  the  Compant. 
His  Majesty  the  King  of  i'ortugai 

PBE3IDEST. 

His  Royal  Highness  the  Duke  of  Oporto. 

DiHECTOBS. 

Hil  Grace  the  Duke  of  8aldanba,  Lisbon. 
Hu  Exceileacy  Yiscennt  D'Athoguia,  Lisbon. 
Jobn  Arthur  Koebuck,  Esq.,  M.P.,  I  ondon. 
C.  R.  M.  Talbot,  Esq.,  M.P.,  Port  Talbot.  Glamorgan- 
fhire  (Chairman  of  the  Sooth  Wales  Railway  Com- 
pany). 

hn  Orrell  Lever,  Esq,  5LP.,  London  (Director of  the 
South  Wales  Railway  Company). 
Stephen  Ijcwis,  Esq..  Roehampton  and  London  (Director 

of  the  South  Wales  Railway  Companyj. 
Thomas  Williamp,  E?q.,  London  (Director  of  the  Great 

Western  Railway  Company). 
Edward  Watkin  Edwards,  Esq.,  London  ^Director  of 
the  London,  Chatham,  and  Dover  Railway  Company). 
Captain  Robert  Ford,  shipowner,  London. 
Thomas  Howard,  Esq.,  manufacturer,  Manchester. 
Augnsto  Ferreira  Pinto  Basto,  Eiq.,  merchanr,  Aveiro, 

Portugal. 
:  .:eophiIo  Bemes.  Philipon,  Esq..  Lisbon. 

Ge.sxral  Manager — John  W.  Wilson,  Esq. 

Secretary— Walter  T.  Saltan,  Esq. 

n  ankers. 

^Messrs  Masterman,  Peters,  and  Co.,  London. 

Bank  of  Portnj:al.  Lisbon. 

-ouciTORS— Messrs  Hughes,  Kearsey,  Masterman,  and 

Hughes,  Bucklersbary,  Loudon. 

Stock  Brokers. 
■^lessrs  de  Zoete  and  Edwards,  17  Throgmorton  street, 
l.,ondon. 

loisTs  Knight  and  Coleman,  1  Royal  Exchange  build- 
ings, London. 

Ofticial  ArniTOR?. 
Messrs  Coleman,  Turquand,  Youngs,  and  Co.,  Token- 
house  yard,  London. 

Agents. 
■fesBTs    Pilkington    Brothers,    116    Fenchorch    street, 

London. 
.  Iiomas  Jackson,  Esq.  (Lloyd's  Agent).  Milford  Haven. 
Messrs  James  Baines  and  Co.,  Liverpool. 
Messrs  Pinto,  Olive,  and  Co.,  Lisbon. 
Messrs  Faria  and  Brothers,  Rio  de  Janeiro. 
Messrs  Chaves,  Son,  and  Brochado,  Bahia. 
Messrs  Tasso  and  Brothers,  Pernanibuco. 
. ,  Santos. 

i  0FP1CE8. 

1  London,  40  Cannon  btrcet,  EC,  (temporary). 

1  Lisbon,  4  P.  Raa  Boa  Visu. 


This  Company,  formed  for  the  pnrpose  of  establishing 

:  line  of  steam  service  between  England,  Portugal,  and 

e  Brazila,  and  completing  ihe  essential  link  of  com- 

'unication  between  Milford  Haven,  the  seaport  of  the 

i:cat  Western  and  South  Wales  Railways,  and  Santos, 

:  .ihia,  and  Pemambuco,  the  seaports  of  the  three  i ra- 

iriant  railways  of  the  Brazils,  has  been  incorporated 

V  a  Royal  Charter  from  Ilia  Majesty  the  King  of 

'- '  'rtngal. 

The  commercial  transactions  between  Great  Britain, 

'  irtugal.  and  the  Brazdian  empire  are  of  immense  and 
icreasing  imf»ortance,  as  is  shown  by  the  annual  trade 

-  turns.     From  ISiiO  to  1857,  our  exports  of  British 

i;  ;nufactured  goods  to  the  Brazils  increased  from 
-'.544,837  to  £5,447,5f!t;:  and  the  passenger  traffic 
■  t  ween  Portugal  and  that  empire,  which  is  already 
ry  great,   is  constantly  and  largely  increaaing,    and 

vi!l  be  very  much  further  developed  by  the  railways 

:  jw  in  course  of  construction. 
The  Brazilian  ports  send  coffee,  dyewoods,  drugs, 

ii.unondt,  silver,  and  other  valuable  prodacts  to  this 
-untry  evtry  year;  while  we  import  60,000,000  lbs  of 
.rTe«  annually,  two-thirds  of  which  may  be  furnished 
.  the  Brazils,  In  exchenge  for  British  manufactures. 

!  'le*!*  facts  al^ne  will  give  some  idea  of  the  pressent  and 
spectfve  conunerce  between  the  three  countries,  and 
•  the  nece-sity  of  tlie  connecting  link  furnished  by  this 

■  ompany  for  the  Regular,  rapid,  aud  frequent  transit  of 
ods  and  passengers. 

in  sanctioning  the  forma'ion  and  assuming  the  offi- 
ul  position  ot  Protector  of  the  Company,  His  Msjcbty 

■  le  King  of  Portugal  fully  recognises  the  importance  of 
ic  extensive  and  incrfmsing  trade  that  exists  upon  the 

le  the  Directors  have  a'lopttd.     His  Royal  Highness 
e  Dukeof  Oportt,  His  M.tje8ty's brother," by  accepting 

■  jri  President's  chair,  also  gave  expression  to  his  opinion 
.-■i  to  the  importance  of  the  undertaking. 

The-  statutes  under  which  the  Company  haa  been  In- 
corp.»rat€d  give  iti  vessels  special  advantages  over  those 
w  other  nations,  and  the  Directors  areaasurcd  that  their 
•hips  lailing  under  th3  Portuguese  flag  will  be  able  t» 
command  a  very  large  share  of  the  passenger  tramc 
existing  between    Great   Britain,    Portugal,  and  the 

TJie  Directors  have  entered  Into  a  contract  with  the 

rortaxoese  Government  for  a  subsidy  for  the  carriage 

'^»  itotlr  mails  to  the  Br.iziN,  by  which  a  payment  Is 

'^       to  the  Company  equal  to  about  £15,000  m-r 

■    ».>  7;''™'*"*y-    ■*■  contract  has  also  becnentered 

'f      ^I'Uesty'K  Postmajftor-General.  on  highly 

■*.  tor  the  conveyance  of  the  British  mail* 

■  >■  to  I'crtugal  and  the  Brazils,  and  a  snb- 

r"'ih*  ^/^tl"*  '■®<^'*'ed  from  the  Brazilian  Government 

vear  Tn^JH?* ''^ "»'''' "^'^''^'^n'-altxi  about  £]5,(jO0 

p  (^*m,i?„th.      ^**'*''*«*=""''"a^t''alrcady  concluded 

:rerZTL5;:r,"*=«^V*^*''"''  '«  progress  which  the 

Uv  T,H   n  th!?^'**'*''^'''**«  *'*'  terminate  salisfac- 

1  lie  line  wat  opened  on  the  3rd  of  October  last. 


275 


The  folIowiDg  is  an  extract  from  the  repon  of  the 
Directors  of  the  South  Wales  Hallway  to  their  share- 
holders on  the  -Mth  of  February  ls60 •- 
A, Si/™",?™?,"''  '''"■  ""-ough  booking  with  the 
Anglo-Luso-BrazLlian  Royal  Mail  Steam  Navigation 
Company  which  were  adverted  tsat  the  last  half-yearly 
.°Wnl'"f;h  y?  ''""  "'■'"'8'"  ""o  "Pfration.  One  ot  the 
jhips  ot  the  Company  arrives  at  and  departs  from  Mil- 
ford Haven  m  each  month. 

The  traffic  in  connection  with  them  has  already  be- 
come of  material  importance  to  this  Company,  and  from 

!r/v°„Th"»'r.';  ""'S"  '"^  ^'"='='°"  "ave  reserved  they  C?- 
,H,„i,  ■t™''"""''"2"«<>'fWds  fair  to  be  a  profit- 
Jo  t'i,r8Vua;'?,^;Te'rR:[;^ay"'  "'  ^"'""°'="'  '"'^''''^^ 
r.tltl'lfT^J'"'  '■^'""^  '"  ''«  addressed  to  the  Pl- 
^ttn7hn\^°'"P,'"y''"'°^""™ '"■"'.  London,  E.C.; 
rVwird,  i'?  TK  "'  ""*  Company.  Messrs  Ue  Zoete  and 
vJXf'  I  ,T'!™K™""on  street,  London;  or  Messrs 
S^i,  i  '-^■'"T'  ^  ^"y^'  Exchange  buildmgs, 
i^'^H  ;  *  "PP'"^""""  for  scares  must  be  accom- 

panied by  a  payment,  at  the  rate  of  £1  per  share  on  the 

?Z' t' 1  ",  It^f  "'"^■^'^'^  *■<"■•  "■ "'"  application  be  not 
acraded  to,  the  deposit  will  be  returned  in  full 

„»!^^''?n^'r"  ""y ''^'"«l  at  the  offices  of  the  Com- 
pany, and  from  the  Brokers  and  Agents. 


THE  FOLKESTONE  WEST  CLIFF 

1  .  HOTKL  COMPANY  (Limited). 
.iJf'^f'T,  P"""??'  M  the  Joint  Stock  Companies 
Acts,  18.>G-7,  by  which  the  liability  of  sharchol-'crs  is 
strictly  limited  to  their  subscriptions  ""'""°'"'"  '» 
Capital  £80,000,  in  60,000  shares  of  £1  each 
Deposit,  10s  per  share  on  «pplicatioii,  and  lOs  on  allot- 

T    ,^1    „.        ...  DlIiECTOBS. 

J.  Chalhce,  Esq.,  M.D.,  Chairman  of  the  London  Bridge 
Hotel  Company,  Southwark,  Chairman. 

iZldw.  iT'i''?!'?'  f  "I-   Deputy-Lieutenaat  for 
Middlesex  Elmfield  Lodge,  Soutliall. 

F  Conih   r  ■  ^Ti'  ^""^  "'•'^''  Burlington  gardens. 

Greenwich  "■   *'  ^™^'''  "'"  ^"'^^  '""''  '""=  »">» 

o''shel^"i''*?  Kennicott,  E.N.,  Mayor  of  Folkestone. 
G.  bheward    Esq.,  Director  of  the  gamble  and  Meiise 
Railway,  Randolph  road,  Maida  Vale 

(With  power  to  add  to  their  number.) 
„  D    .  u  Ba.xkers. 

Messrs  Smith,  Payne,  and  Smiths,  Lombard  street, 
„,     -T    .  London. 

The  National  Provincial  Bank  of  England,  Folkestone. 

Messrs  Tucker,   Greville,   and  Tu-ker,  28  St  Swithin's 
lane,  London. 
Eichatd  Hart,  Esq.,  Folkestone. 
--  ....  Bhokers. 

Messrs  Mackie,  North,  and  Brown,  2D  Threadneedle 

street,  London. 
Q    I        „    ,  .    CoxsciTiSG  Architect. 
Sydney  Smirke,  Esq,  RA.,  F.G.S.,  Grosvenor  street, 

London. 
T       V.       Architect  axd  Surveyor. 

M.^.'r'f  "''"'•  ^"l-  ^P""*-'  gardens,  and  Folkestone. 
Manager  op  the  Hotel-Mt  G.  Giovanniai. 
Secreiari— R.  T.  Alison,  Esq. 
Ofhces— 20  Walbrook,  City. 

»nd''inu?"''"""l ''  '°""'"'  '■'='■  "•«  Pfrposo  cf  piirc^n.iiig 
CLIFF  Hf'.''l?,-,''fA',"'i?  ""'"■  ""O^"  ««  "«  WEST 
tr.„L  .'t^'  FOLKESTtJNK,  aad  advantageous 
arrangements  have  been  made  with  the  Proprietor  who 
nertX^M  tiJ  Vl^  ^'"""^"Y  *e  whole'  of  Ih  pro- 
far^enorti^of"^,'"^"'°''f'^'''  ^f""''"".  »nd  to  take  a 
iw"^^  ,^  ,-?l  ""  Purchase  money  in  |,aid-i,p  shares, 
on  r»,t  I  'he  property  w.ll  be  given  ti  the  Company 
effected  °  ""P'"'""  "'  "«  purchase  wUl  bo 

nr™™»7,',  T'"""  ''!'  ""'  "-"^""'y  of  shareholders  is 
Zv  »rH  ,  r?™'".™'  "y  ""'  iJirectcrscf  this  Com- 
™S,.„J  '«'ntenJed  to  receive  shares  at  their  par 
value  as  cash  payments  from  Shareholders  who  may  at 
n^elvTfT'T"'?  "°'""-  '"'»  arramrement  being 
L^h^if  "  ^T'""  character,  present's  a  ,.lea.,iiil 
method  to  any  shareholder  for  realising  the  value  of  his 

reSnrVT'"-',"  '"^  »"""=  '™»  t 'e  ime™  ""of  th 

Se'thn^S'S" ""  ""'"^  '""^'-''  "y  --y 

.i,J?°  I'"-cclors  propose  to  enter  into  arrangements  with 
luh^h^""  ■"""'?  ""'"'"y  T^minus  Hotel  (Jo  "pa,  >" 
with  the  view  of  establlshlBg  a  system  •■  en-iorrcl 
?„  k1?,'^rIJ'"7"".  '"'  """Companies,  which  wm 
Companies        '"''•an'as<'a  to  the  .hareliolders  of  both 

t„  hf  •"  1?''°'",  '''"■  ;''»""•  "»'  'ater  than  the  20th  Inst., 
Broker^  Jfr/r"  ""  Secretary,  20  Walbrook,  or  to  the 
dI^Ml.<  JJ^  Company,  28  Thrcadneede  street,  where 
^f  K  i'^.,  r°,^"'"'  ""  "''"  "c  ol"«i"«l-  A  deposit 
L  1  ?,  t*  "''i""  "PP""!  for  must  be  previously  paid 
i?lot,^^^^"l",'  "'  ""  Company ;  and  in  {he  event  0    no 


THE  AGRA  AND  UNITED  SERVICE 

X     BANK  (LIMITED);  e.uhlished  in   India   ISSa 

tn':'Z\^:X^'  «>""•.  A^ra,  Lahore,  1l"ot.! 
Head  Office— 27  Cann»n  street,  I^ndon,  E.C. 

Current  or  floating  acoount.  opened  with  Individual, 
and  I'lriiia  bear  111;  Intere.t,  when  the  minimum  monthly 
balance  at  credit  1,  not  less  than  £100,  at  the  rale  of 
two  per  cent,  per  annum. 

»aie«  and  purchases  effected  in  British  and  Foreign 

n3"  "h  r,  ?,',".' '""'"  '*'"'''  «"''  ''"ana;  ««d Tnfy" 
N  avy,  and  Civil  Pay  «„d  Pensions  realised. 

Deporit.  for  Fixed  I'criwls  are  received  at  Inte-est, 
part Iculan.  o  which  may  be  ohtaincd  at  the  Bank. 

Hills  u.ued  «t  the  Exchange  ot  the  day,  and  free  of 
a...  extra  charge,  on  the  Branches  «t  the  Bank. 

mfnTrpurSd:""  "'"'""  '''"'"'  "'  •"""  ''""" 
Bills  payable  In  India  tent  out  for  collection. 
Interest  on  Inuian  Oovemment  Securities  drawn  and 

the  equivalent  paid  t.  parties  interested,  without  chariie 
Hours  of  kiuineu,  lu  lo  4j  Saturdays,  10  to  3 


T7NGLISH,    SCOTTISH,  AND 

-U        AUSTRALIAN  CHARTERED  BANK. 

X  „.„™  Cipital  paid  up,  500,080/. 

trFS^^  OF  CREDIT  ON  THE  BRANCHES  are 
GRANTED  ou  the  most  favourable  terms.  Bills  on  the 
Australian  Colonies  negotiated  and  sent  for  collection.— 
By  order  of  the  Court, 

73  Comhill,  E.C.    HENRY  M0PLE3,  Secretary. 

QOUTH  AUSTRAOAN   BANKING 

ic.T  COMPANY^ —  Incorporated  by  Royal  Charter, 
1847.— Letters  of  Credit  and  Bills  issued  upon  Adelaide, 
Port  Adelaide,  Gawler,  and  Robe  Town.  Approved 
Drafts  negotiated  and  sent  for  collection.  Every  de- 
scription of  Banking  business  conducted  direct  with 
\  ictona  and  New  South  Wales,  througli  the  Company's 
Agents.  Coupons  on  Australian  Government  Bonds 
discounted— Apply  at  54  Old  Broad  street,  London,  E.C. 
VVILLIAM  PURDY,  Manager. 


13ANK      OF      DEPOSIT 

J-»    (Established  AD.  1844),  3  Pall  Mall  East,  London. 
Capital  Stock,  £100,000. 

Parties  desirous  of  Investing  Money  are  requested  te 
examine  the  plan  of  the  Bank  of  Deposit,  by  which  a 
high  rate  of  interest  may  be  obtained  with  ample 
security. 

Deposits  midc  by  Special  Agreement  may  be  with- 
drawn without  rotice. 

The  interest  is  pay.ible  in  January  and  July 

PErER  MORRISON,  Managing  Director. 

terms  for  apening  accounts  sent  free  on  application. 

f  ONDON  CHARTERED  BANK  OF 

-Li  AUSTRALIA. 

Incorporated  by  Royal  Ch.irter. 

Paid-up  capital,  £700,000. 

CiiAiRMAN-Duncan Dunbar,  Esq. 

Depdty-Ciiaibmak— William  Fane  De  Sails,  Esq 

Offices,  17  Cannon  street,  E.C. 
Letters  of  Credit  and  Bills  of  Exchange  are  granteil 
on  the  Branches  of  this  Bank  at  Sydney,  Melbomno, 
Geelong,  Maryborough,  Ararat,  and  Ballarat. 

Drafts  on  the  Australian  Colonies  negotiated  and 
sent  for  collection.— By  order  of  the  Ccurt, 

G.  M.  BELL,  Secretary. 

COMMERCIAL   BANKING 

l-/  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALES. 
Incorporated  by  Act  of  the  Colonial  Legislature. 
London  Board, 
John  Gilchrist,  Esq. 
Frederick  Parbury,  Esq. 
London  office.  No.  33  Cornhill. 
The  London  Board  of    Directors  grant  Letters  of 
(>edit  payable  on  demand,  and  Bills  of  Exchange  at 
thirty  days'  sight,  upon  the  undermentioned  establish- 
ments of  this  Bank  in  the  Colony  of  New  South  Wales: 
Sydney  I  Yass  1  Morpeth        I  WoUongong 

Gonlburn        |  Albury  |  Maitlond       | 

They  aiso  negotiate  approved  bills  upon  the  Australian 
Colonics,  send  out  bills  for  collection,  and  transact 
every  description  of  banking  business  with  Australia 
through  the  above-name.l  establishments  of  the  Bank 
m  New  South  Wales,  and  its  agents  in  Victoria,  South 
Auslralia,  and  Tasmania. 
No.  33  Cornhill,  London,  E.  C,  August,  1859. 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA 

Head  Office,  52  Threadneedle  street. 

Agencies  and  Blanches  at  Bombay,  Calcutta,  Madras 

Colombo,  Singapore,  Penang,  Hong  Kong,  Shanghai 

and  Mauritius.  • 

"The  Bank,  at  its  Head  office  in  London,  grants  Drafts 
on  Its  various  Agencies  and  Branches:  issues  Letters  of 
Credit;  purchases  approved  Bills  on  India,  China, 
Ceylon  ami  ]«auritins;  undertakes  the  purchase  and 
sa  e  of  Indian  Government  and  other  Securities,  and  the 
collection  of  Private  and  Mercanlile  Bills,  at  the  ports  and 
places  at  winch  its  Agencies  are  established ;  receives 
Deposits  at  Interest  for  Fixed  Periods,  the  terms  of 
which  may  be  ascertained  on  application ;  and  transacts 
generally  all  Indian  Banking  business,  including  the 
rec(^ipt  of  Pay,  Pensions,  and  Dividends  on  Stock  of  aU 


ORIENTAL      BANK 

^  CORPORATION. 

Incorporated  by  lioyal  Charter.  30th  Ang.,  1851 

Paid-up  capital,  £I,2(;0,000;  reserved  fund,  £242  000 
.„n  .  Co'-pora.ion  grant  Drafts,  ami  ncgotiaie  or 
collect  Bi  1,  payable  at  Bombay,  Calcutta,  Madra/ 
Ceylon,  liongkDng,  Singapore,  Mauritius,  Melbmime^ 
Sydney,  Auckland,  and  Wellington,  on  terms  which 
may  be  .-.scertalned  at  tlieir  office.  They  also  Issue 
Circular  Notes  and  Letters  of  Credit  for  the  use  o' 
rravellerj  ky  the  Overiand  Route.  They  undertake  the 
agency  of  parties  connected  with  India,  the  imrchafe 
and  sale  of  Indian  Securities,  the  safe  custody  of  Iii.Uan 
Government  Paper,  the  receipt  ot  Interest,  Dividem's 
I^i^.i."M 'T'  *'•■  ""^  "'*  •effecting  01  remittance^ 
between  the  above-named  dependencies. 

They  also  receive  deposits  of  £100  and  upwards  re- 
payable on  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  ceut  below  the  Yank  of  England  minimum  rate 
o(  discount,  n»mg  and  falling  tliercwilh.  Deposits 
subject  to  longer  notices  of  repayment  bear  higher  rates 
which  may  be  ascertained  at  their  ..fflce 

Office  hours  10  to  3    Saturdays,  10  to  2. 

Threadneedle  street  Lendon,  May  4,  1859 


MR     LEWIS     AND    SON, 

i,A  Stran.t.— The   Royal    I^wiiiin   Systems  of 

writing,  Arithmetic,  Bookkeeping,  aiiri  Shorthand,  as 
tfliight  f«r  upwftnis  of  fifty  years  hy  Mr  Lewis,  the  real 
hiTontor  and  first  tcachwr  of  these  wortd-reriewncd  and 
only  infallible  sy8t*m8,  insures  perfection  in  any  of  the 
aliove  Ijranches  after  a  feiv  easy  and  interesting  lesFons 
i'ersons  unable  to  take  the  lessons  may  obtain  tho 
inTcntor's  works  for  self-instruction  at  his  only  instilu- 
tion.  113  StraJid 
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THE  ECONOMIST. 


[March  10,  I860. 


PENA^SYLVANIA   CENTRAL 

X  RAILROAD  SIX  PER  CENT.  CONVERTIBLE 
STERLING  BOXnS.— The  Dividend  Warninta  duo  on 
tile  tst  of  April  next,  on  tlie  Penu^ylrania  Central  Rail- 
road Six  per  Cent  Convertible  Sterling  Bonds,  negotiated 
throiiKh  T.  Wiggin  and  Co.,  will  be  PAID  on  tke  1st  of 
April,  or  any  Bucct^ini?  day  (Friday  excepted),  between 
tlie  hours  of  10  and  2,  at  their  counting:  house,  15  Old 
Jewry,  where  lists  may  be  obtained  as  usual.  The 
warrants  must  be  left  two  clear  days  for  examination. 


H 


\ 


PATENT  .€6  6s  WHEATSTONE'S 

X  5-OoUve  IIAUMONIUM",  in  oak  caae,  has  double 
pedals,  with  soft  aj^reeab'e  quality  of  tone. — Manufdc- 
tured  by  the  patentees,  Whetit8ton«  and  Co.,  20  Con- 
duct street,  Regent  street. 

PIANOFORTES. 

X  CRAMER,  BEALE,  and  CO. 

NEW  MODEL  OllLIQUE  GRAND  PIANO, 

and  every  description,  warranted. 

Lists  of  Prices  and  Terms  for  Hire,  post  free. 

201  Regent  street. 

R   M    0    N    I    U   M   S  . 

CKAMEK,  BEALE,  and  CO. 

Description  ai^d  Ll.st  of  Prices,  post  free.    Also, 

SECOND-HAND  HARMONIUMS 

in  great  variety. 

201  Regent  street 

T  URLINE.— AVALLACE'S    NEW 

Li  GKAND  OPERA,  for  tho  Pianoforte,  &a  Solos  and 
Duets,  by  \V.  H  Callcott;  also,  Fantasias  and  Kondos 
from  "Lurline,"  by  Wallace,  Fava'-gor,  Osborse,  ami 
other  eminent  composers.  Valaes  and  Quadrilles  Jrom 
"  Lurline." 

Cramer,  Beale,  and  Co.,  201  Regent  street. 

T  URLINE— THE    FOLLOWING 

XJ  are  the  favourite  pieces  in  WALLACE'S  new  and 
successful  OPERA,  LURLINE :—"  Under  a  Spreading 
Coral."  •' Take  this  Cup  ©f  Sparkling  Wine,"  "FlowOn, 
oh,  Silver  Rhine,"  "  When  the  Night  Winds,"  "  Sweet 
Spirit,  hear  my  Prayer,"  sunjc  by  Miss  Pyne;  ''Gentle 
Troubadour,"  sung  by  Miis  Pilling;  "Our  Bark  in 
Moonlight  Deaniing,"  *'  Sweet  Form  that  on  iny  dreamy 
Gaze,"  "The  Chimes  of  Home,"  sung  Mr  Harrison; 
"A  Father's  Love,"  "Love,  Transient  Passion,"  sung 
by  Mr  Santley. 

Cramer,  Beale,  and  Co.,  201  Regent  street. 

INDIA  OFFICE,  February  29,  18(J0. 

THE     SECRETARY     OF     STATE 

JL  for  India  in  Council  hereby  gives  notice,  that 
he  has  received  from  Bengal  the  undermentioned 
S.hed'jlea  :  — 

A.  Schedule  of  all  Administrations  whereof  the  final 
balances  have  been  paii  to  the  parties  entitled  to  re- 
ceive, specifying  the  amount  of  such  balances,  and  the 
pergon.s  to  whom  paid,  during  the  six  menths  ending  on 
aoth  June,  1859. 

B.  Schedule  of  all  Sums  ef  Money,  Bonds,  and  other 
Securities  received  by  the  Administrator-General  on 
Account  of  Current  and  Unadjusted  Estates,  not  being 
Hindoo  or  Mahoinedan,  remaining  under  his  charge, 
together  with  the  payments  made  thereout  and  the 
balance  in  hand. 

C.  Schedule  of  all  Sums  of  Money,  Bonds,  and  other 
Securities  received  by  the  Administrator- General  on 
account  of  Adjusted  Estates,  not  being  Hindoo  or  Ma- 
homedan,  reiniiining  under  his  charpfe,  together  with 
the  parinenLs  made  thereout  and  the  balances  in  hand. 

1).  Schedule  of  all  Sums  of  Money,  Bonds,  and  other 
Securities  received  by  the  Administrator-General  on 
ace -.unt  of  Hindoo  and  Mahomedau  Estates  remaining 
under  his  charge,  together  with  the  payments  made 
thereout:  and  balances  in  hand. 

E.  Schedule  of  Balances  in  the  hands  of  the  Adminis- 
trator-General, set  apart  to  meet  the  admitted  clahns 
of  creditors  against  the  estates  therein  mentioned. 

F-  fichedule  of  Unclaimed  Balanes  of  Estates  under 
Rs  60'Jde(>osite<I  with  the  Sub-Treasurer,  Fort  Will'ara, 
uaiier  the  Fnmncial  Secretary's  Iciter  of  the  8th  Oct., 
IS.'Si,  Interest  being  allowed  ibereoc  by  Government. 

And  that  the  said  Schedules  are  open  to  the  inspection 
of  the  public  at  the  dei)artmBnt  of  the  Agent  to  tlie 
Administrator. General  in  thi^  Office. 

POFFRAGT    FOR    NECESSARIES 

\J  and  BAURACK  STORES  for  the  ROYAL 
MARINES. 

Department  of  *he  Comptroller  fer  Victualling 
and  TransiK)rt  Services, 
Somerset  plare,  -liith  February,  ISfiO. 

The  Commissioners  for  executing  the  Office  of  Ix)rd 
High  Ado«iral  of  the  United  Kingdom  of  Great  IJritaui 
and  Ireland  do  hereby  give  Notice,  that  on  Thurs- 
day, the  l^th  of  March  next,  at  Half-past  One 
o'clock,  they  will  be  ready  to  treat  with  sucl*  parsons  as 
may  be  willing  to  Contract  for  supplying  and  delivering 
into  Her  Majesty's  Victualling  Stores  at  Doptford,  for 
12  months  certain,  and  afterwards  until  the  cxtfiration  of 
3  moutht'  warning,  the  undermentioned  ARTICLES  for 
the  Hse  of  the  Royal  Mormes,  viz.: — Necessaries— Hand 
Towels  and  LUien  Bags;  Bairack  Stores— Hand  Scrub- 
bing Brushes. 

Patterns  of  the  articles  nmy  be  seen  at  the  Royal 
Marine  office.  New  street,  Spring  gardens,  between  the 
honrs  of  1  and  4  o'clock. 

No  tender  will  be  received  unless  made  on  the  printed 
form  pr'}vidcd  for  tlie  purpose,  and  which  may  be 
obtained  on  application  at  the  said  office. 

Particular  attention  is  called  to  the  recent  motUflca- 
tions  of  the  conditions  of  the  contracts,  which  may  be 
seen  at  the  said  office. 

No  tender  will  be  received  after  half-past  one  o'clock 
on  the  day  of  treaty;  and  It  will  not  be  required  thai  the 
party  ten..'ering,  or  an  agent  on  his  l.>ehalf,  should  attend 
at  tlio  office  on  the  day  of  contract,  as  the  result  of  the 
offer  received  from  each  )>ersun  will  be  communicated  to 
him  and  his  proiwsed  surelies  in  writing. 

Every  tender  must  be  addressed  to  the  Secretary  of 
the  Aomiralty,  and  bear  in  the  Icfl-hand  corner  the 
Worda  "  Tender  tor  Neces&aries  and  Barrack  Stocks," 
•od  most  also  be  delivered  at  Soawrset  Housa 


MR  HAWTHORNE'S  NEW  NOVEL. 

Now  ready  at  all  Libraries, 

TRANSFORMATION; 

OR,   THE   ROMANCE   OF  MONTE   BENI. 

BY    NATHANIEL    HAWTHORNE, 

Author  of  the  "  Scarlet  Letter." 

In  Three  Volumes. 

V  This  Work  is  Copyright. 

"  One  of  the  most  remirtable  novels  that  1860  is  likely  to  give  us,  whether  from  English,  French,  or  American 
sources.    Such  an  Italian  tale  wc  have  not  had  since  Herr  Andersen  wrote  his  '  Imjrovisatoie.'  "— AiiiEXJiiUM. 

SMITH,  ELDER,  AND  CO.,  65  CORNHILL. 


IMPORTANT  TO  THE  STOCKHOLDERS  IN  THE 
BUENOS  AYRES  AND  SAN  FERNANDO  KAIL- 
WAY  COMPANY. 

Recently  published,  in  one  vol,  8vo,  pp.  632,  price  ISs 

f       A  PLATA, 

Jj  the  ARGENTINE  CONFEDERATION,  and 
PARAGUAY;  being  a  Narrative  of  the  Exploration  of 
the  Tributaries  of  the  River  La  Plata  and  Adjacent 
Countries  during  the  Years  1S53,  '54,  '55,  and  '5(i,  under 
the  orders  of  the  United  Stales  Go-  ernment. 

By    THOMAS   J.    PAGE,    U.  S.  N., 

Commander  of  the  Expedition. 

With  Map  and  forty-six  Illustrations. 

Trubner  and  Co.,  60  Paternoster  rew,  London. 


LOUD   MACAULAY. 

Just  published,  in  foolscap  8vo,  c  oth,  price  6s, 

■RIOGRAPH    lES* 

jJ    Contributed  to  the  "  Encyclopaedia  Britannica  " 

By  LORD  MACAULAY, 

With  a  Sketch  of  his  Parliamentary  Connection  with 

Edinburgh,  and  Extracts  from  his  Letters  and  Speeches. 

•   ATTERBURY-BUNYAN-GOLDSMITH— 

JOHNSON— WM.  PITT. 
Edinburgh:  A-  and  C.  Black.     London:  Longman 
and  Co. 

Second  edition,  with  Portrait,  8vo,  6s  6d, 

THE    PHILOSOPHY     OF     JOINT 

X  STOCK  BANKING. 

By  G,  M.  BELL, 

!,  Secretary  of  the  London  Chartered  Bank  of  Australia. 

London:  Longman  and  Co. 

MAUNDER'S  POPULAR   TREASURIES, 

New  and  thoroughly  revised  Editions:  each  Treasury 
complete  in  One  compact  Votune,  fcp.  8vo.  of  about 
900  pages,  comiirising  about  1,800  calumns  of  small  but 
very  legible  type,  price  10*  cloth. 

MAUNDEPJS     SCIENTIFIC     AND 

i!L  LITERARY  TREASURY:  Anew  and  popular 
Eiicyclopsedia  of  Science  and  the  Belles-Lettres.  In- 
cluding every  subject  connected  with  Literature  and 
Art.     Price  lOs. 

MAUNDER'S    HISTORICAL 

TREASURY:  Comprising  copious  generul  Outlines  of 
Universal  History,  and  separate  Histories  of  every 
prhicipal  Nation     Price  iOs. 

MAUNDER'S     TREASURY     OF 

NAXURAIj  HISTORY  :  A  popular  Dictionary  of  Ani- 
mated Nature:    Enlivened   with    Anecdotes    of    the  i 
Instinct,  Ac,  cf  Animals ;  with  900  Woodcuts.     Price 
IDs. 

MAUNDERS     TREASURY      OF 

KNOWLEDGE,  and  LIHRAIiY    of    REFERENCE: 

A  popular  Compendium  of  Universal  Knowledge;  viz., 
Grammar,  Dictionary.  Ga/etteer,  Mythology,  Chrono- 
logy, Peerage,  ikc.     Price  10s, 

MAUNDERS     TREASURY     OF 

GEOGRAPHY,  Phy.slcal,  Histoiical,  Descriptive,  and 
I'olitiual.  (Completed  by  William  Hughes,  F.R.G.S.) 
With  Maps  and  Steel  Plates.     Price  lOs. 

MAUNDER'S       BIOGRAPHICAL 

TREASURY:    Consisting  of  Memoir.s,  Sketches,  and 
brief  Noticts  of  above  1^,000  tvuinent  Persons  «f  all 
Ages  and  N^itions,  extended  to  May  ISo!).     Price  lOs. 
iSr  The  SIX  TREASURIES  complete,  price  £;).  cloth, 
EjcIi  Treasury,  price  I2s  tid  neatly  whde  bound  in  ctilf, 

price  l'2i  bound  in  roan,  with  gilt  edges,  or  price  10s 

bound  In  cloth  lettered,  may  be  had  separately  as 

above. 

Loudon:  Longman,  Green,  Longman,  and  Roberts. 

Published  this  day,  price  3d, 

CTATE    OF    AUTHORISED 

O  BIBLICAL  REVISION,  with  References  to  recent 
Parliamentary  Papers. 

By  JAMES  HEYWOOD,  F-R  S.,  B.A, 

Trinity  College,  ('amtnidge. 

Read  before  the  Anglc-Biblical  Institute,  Jan.  3  18C0. 

London;  E.  T.  Whitfield,  178  Strand. 

A  New  and  Fin^il  Edition  of 

THE    PENNY    CYCLOPAEDIA, 

i  with  a  NEW  SUPPLEMENTARY  VOLUME, 
illustrated  by  more  than  SIX  THOtS.VNiJ  OlUGINAL 
ENGRAVINGS.  Thirty  Volumes  bjund  in  Seventeen. 
Price  FIVK  GUINEAS. 

ThR  Ci'CLUP.EDIA.  and  the  ORIGINAL  SUPPLE- 
MENT being  out  of  print,  thi;  Proprietors  have  primed 
a  limited  edition  from  the  st  reotype  plates  of  ttie 
Twenty-n'ne  Volumes.  The  paper  and  print  are,  for 
the  first  time,  of  uniform  excellenco.  The  Second 
Supplement  is  entirely  new,  and  embraces  every  addition 
to  the  sum  of  Imman  knowledge  during  the  Ust  twelve 
years.  The  sum  of  £40,0'^0  has  been  expended  on 
authorship  and  ongravinga  alone. 

James  Sangatcr  and  Co.,  'M  Paternoster  rov,  London, 
E.G. 

A  few  odd  volumes  to  perfect  old  sets. 


THE  BANKERS'  MAGAZINE  AND 

1  COM.MERCIAL  DIGEST  far  March,  contain*- 
Original  Articles  on  the  Advance  in  the  Rate  of  Dis- 
count; Banking  Organisation  in  Turkey  ;  The  Progr«n 
of  the  Discount  Cempaiiies;  Th3  Bank  of  England 
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AMERICAN  SECURITIES— 

Xi  PRACTICAL  HINTS  on  the  TESTS  of  STA- 
BILITY and  PROFIT,  for  tho  Guidance  and  Wammg 
of  British  Investors. 

By    "AN   ANGLO-AMERICAN." 
Owing  te  the  rapid  sale  of  this  Pamphlet,  a  Second 
Edition,  revised,  and  enlarged,  has  been  published,  with  ' 
an  Illustrative  Map,  showing  the  principal  Railwaysin 
operation  in  the  Eastern  and  Western  States.    In  this 
Eldition,  the  Author  wiU  endeavour  to  answer  every 
objection  raised    by  the    Editor  ef  the   Tihbs'  City 
article,  and  by  other  public  writers,  in  commenting  on  i 
the  First  Edition ;  and,  it  being  to  the  advantage  of 
the  people  of  both  countries  to  uphold  the  character  of  ; 
really  sound  and  profitable  enterprises,  the  Author'i  ' 
views  will  be  addressed  not  only  to  the  British  public, 
but  to  those  wliose  successful  administration  of  money,  ; 
advanced  in  England  for  Public  Works  in  America,  i 
deserves  honourable  mention.      Besides  28,000  miles  ' 
already  in   operation,   1(>,000  miles  of  new  Railway,  ; 
involving   an    estimated  expendituro    of    SO   millions  ' 
sterling,   are  either  under   construction    or  projected.  L 
This  circumstance  enforces  the  importance  of  British  ■ 
capitalists  looking  carefully  to  the  existence  of  rellablo 
guarantees  for  safety  and  profit.  ; 
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NOTICeI  OF  THE  LONDON  PRESS.  j 

(From  TUE  TijiKS'  City  Article.)  j 

"  A  well -written  pamphlet  just  issued  on  *  American  j 

Securities,'  by  an  '  Anglo-Americau.' Undoubtedly 

the  conditions  he  names  ought  to  insure  the  prosperous 
results  which  seem  so  plain  to  him.    Intending  share-  : 
holders  cannot  do  better  than  attend  to  his  advice  on  > 
these  points;  but  they  must  also  satisfy  themselves  \ 
upon  another,  without  which,  although  it  has  escaped  ; 

him,  everything  else  is  as  nothing Add  the  certainty  J 

of  honest  management,  and  of  a  faithful  regard  to  the  > 
interests  of  foreign  partnerj  to  the  requisites  cited  in  the 
I)reseBt  pamphlet,  and  you  will  imiubitably  have  ake>  t  > 
an  income  which  wdl  enable  you  ever  after  to  despLse 

Consols Meanwhile,  v.very  onewiUadmit  with  him,  - 

that  America  should  be  the  most  secure  and  advantageous  ' 
field  for  the  employment  ef  British  capital." 

(I>oin  TuE  MouNisaCiiROxicLE  City  Article.) 

"  A  very  important  and  well-timed  pamphlet « 

The  circumst.mce  that  wilt  give  great  weight  to  the 
writer's  sensible  and  practical  remark-",  is  the  total  , 
absence  of  any  thing  like  a  recommeudaiion  of  any  ( 
particular  kind  of  American  security.  The  remarks  are 
gencnil,  and  the  reader  is  left  to  form  his  own  judgment 
We  must  extract  the  following  rule*  for  the  guidance 
of  Investors.  They  are  so  gond  that  they  may  be 
studied  with  advantage  by  all  classes  who  have  money 
to  Invest,  And  to  whom  a  large  and  secure  return  is  an 
object  The  author  asserts  that  in  any  case,  where  the 
following  features  are  found  hi  combination.  It  may  be 
attirined  that  all  the  elements  of  immediate  success 
exist  in  the  highest  degree,  and  that  the  position  fo 
shareholders  is  perfectly  safe  and  certaui : — 1.  The 
possession  of  a  landed  estate  of  extensive  area  and 
productive  <iiiality.  '2.  The  existence  Ufion  such  land 
of  abundant  mineral  resources  and  abundant  forest 
growth,  y.  The  line  and  iU  contitjuous  landed  estate, 
being  so  situated  iis  not  to  absorb,  in  cost  of  conveyance, 
too  large  a  proportion  of  the  prices  obtainable  at  market 
fur  the  various  commodit  ea  forwarded.  In  all  now 
American  enterprises  the  asthor  insists  that  the  British 
clement  in  ttie  directcrial  department  is  essential  where 
British  ciipitali':ts  are  invited  to  lend  their  support  j 
Altogether,  this  Is  one  of  th(^  fairest  little  works  that 
have  yet  appeared  on  this  iiubject." 

(From  The  Morning  Post  City  iVrticIe.)  ! 

"A  valuable  pampiilet"  ] 

(From  Thk  M'^rnintj.  Herald.) 

"  May  be  perused  with  advtmtage."  ( 

Ix>ihion:  Publlshca  by  Mann  Nt-phews,  f^OCotnhfll;  | 
W.  P.  Metchim,  2i.»  Parliament  Htrvet ;  Bnuishaw  and  i 
BlaeklocK,  47  Bloom  street,  M;ittchester ;  mid  I.  Fair-  ■ 
brother,  13  Cotksiikff  place,.  Liverpool. 
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THE 


HARE'S 


REFORM  BILL  AND  MR 
PROPOSED  CLAUSE. 
It  is  a  fact  worthy  of  note,  that  the  democratic  party  cor- 
dially reject,  and  take  every  opportunity  of  disowning  the 
true  representative  principle  in  its  application  to  the  Reform 
'  ivement.  That  principle  we  take  to  be,  that  the  represen- 
tion  of  any  constituency  is  improved  by  any  measures 
ich  tend    to  secure  "^    '''"'  '-— '"•is  pn1itir>3l 


^nr»TT»rtf 


...^.icuc   within  it  a   more    adequate   expression   in    the 

use   of    Commons, — to    the    convictions   most  universal 

most    prevalent    in    that    constituency,   the    most    full 

i    unanimous    representation    through     its    members,—. 

less  universally   held  convictions,   a  less  weighty  and 

icquate   representation,    less    in    proportion    to    the    less 

Id  they  have  on  the  minds  of  the  electors.     This,  we  say, 

the  true  and  obvious  principle  of  all  representation  as  such. 

a  constituency  contain  two  powerful  parties,  of  which  one 

rather,  and  only  rather,  more  powerful  than  the  other,  is  it 

truer  rejrresentation  of  that  constituency  that  three  mem- 

rs  should  be  returned  all   belonging  to  the  more  powerful 

irty,  and  none  of  them  speaking  or  professing  to  speak  the 

nvictiuns    of  the  leas  powerful, — or   that    two   members 

.ould  be  returned  by  the  more  powerful  and  one  by  the  less 

werful  party  ?     In  other  words,  is  a  truer  likenesn  of  the 

.rjstituency  obtained  by  suppressing  altogether  all  hint  of 

•;   political    features    which   an    influential   minority   in- 

iduces, — or    by   giving    them    a    real   but    less    marked 

presentation     than    those     of    the    prevailing     party  ? 

ae  Democrats   have  never  hesitated  to  oppose  and  even  to 

veigh  in  the  harshest  manner  against  the  latter  reform. 

Ihey  have  always  maintained,  and  still  maintain,  that  the 

House  of  Commons  ought  not  to  represent  the  constituencies 

IS  faithfully  as  possible, — but  only   the  numerically  largest 

T>arty  in  each  constituency  as  faithfully  as  possible, — and  that 

;5very  traee  of  parties  which  chance  to  i)e  outnumbered  should 

oe  blotted  out  from  the  Legislature  altogether  :  and  this,  too, 

^lotwithstanding  the  fact  that  the  convictions  thus  blotted  out 

[ire  hkely  to  be  those  to  which  the  educated  attach  more,  and 

i;fce  uneducated  less,  importance. 

I    The  root  of  thin  violent  democratic  aversion  to  any  repre- 


sentation of  convictions  not  held  by  the  absolute  majority  of 
the  constituency,  is  an  imevprpsspH  hnt.  largely  prevalent 
belief  that  all  important  political  questions,  legislative  or 
otherwise,  ought  to  be  de<;ided,  not  in  the  House  of  Commons, 
but  on  the  hustings, — not  by  the  members  of  a  deliberative 
assembly,  but  by  the  direct  Jiat  of  the  electors  themselves. 
In  other  words,  the  notion  is  extending  more  and  more  widely 
that  the  House  of  Commons  ought  to  be, — not,  as  far  as  may 
be,  a  reduced  model  of  the  political  tendencies  of  England, — 
but  a  mere  executive  committee,  nominated  by  the  people  to 
carry  out  resolutions  on  which  the  legitimate  decision  is  given 
at  the  hustings. 

There  are,  then,  two  strongly  contrasted  views : — the  one, 
that  the  House  of  Commons  ought  to  include,  as  far  as  possi- 
ble, spokesmen  of  the  various  weighty  political  tendencies 
which  divide  the  community  at  large,  even  though  many 
of  these  tendencies,  weighty  and  influential  as  they 
are,  are  in  a  perpetual  minority  in  the  constituencies, 
reckoning  by  mere  numbers ; — the  other,  that  the  House 
of  Commons  ought  to  include  only  the  nominees  of  pre- 
dominant tendencies, — ^.and  that  the  struggle  for  pre- 
dominance ought  to  begin  and  terminate  in  the 
popular  elections.  People  will  be  apt  to  adopt  one  or  other 
of  these  views  in  proportion  as  they  are  satisfied,  or  not 
satisfied,  with  the  kind  of  ventilation  or  discussion  which 
political  principles  and  measures  get  in  a  contested  election. 
If  they  think  that  such   discussion  is  really  adequate  and 

ought  to  be  final,  they  will  not  regret  the  onmplota  exclusion 

of  the  relatively  weaker  parties  (however  strong  absolutely) 
from  the  House  of  Legislature.  They  will  assume  that  their 
arguments,  having  beetl  heard  and  set  aside  by  the  vote  of 
the  multitude,  do  not  need  to  be  heard  again  in  the  House 
of  Commons.  For  ourselves,  we  must  avow  our  deep  con- 
viction that  it  is  completely  contrary  to  the  spirit  of  the  con- 
stitution to  as.sume  that  the  great  battle  of  principles  ought  to 
be  finally  settled  by  the  constituencies  rather  than  by  the 
House  of  Commons.  The  very  object  of  the  great  variety  in  the 
qualification  of  voters,  and  in  the  character  and  magnitude 
of  constituencies  chosen,  was  to  ensure  a  really  diversified 
character  in  the  representative  assembly.  And  now  that 
the  tendency  of  reform  legislation  is  to  treat  all  these  varieties 
as  anomalies,  and  to  assimilate  as  much  as  possible  all  the 
elements  in  the  various  constituencies, — we  hold  it  to  be  of 
the  first  importance  to  rectify  the  injustice  that  will  other- 
wise result,  by  careful  provision  so  far  as  may  be  possible, 
for  the  representation  of  those  political  convictions  which  are 
held  by  the  most  influential,  but  not  by  the  most  numerous 
elements  in  the  political  community. 

Mr  Hare, — whose  work  on  the  representative  system 
drew  about  a  year  ago  the  respectful  attention  of  all 
thoughtful  men, — has  recently  advocated  in  the  columns  of 
the  Times*  an  addition  to  the  new  Re^arm  Bill  which  we 
have  more  than  once  supported  in  these  columns.  This  is  a 
clause  to  the  effect  that,  however  many  members  any  consti- 
tuency may  return,  no  vote  for  more  than  one  candidate 
shall  be  received  from  any  elector  in  the  same  constitnency. 
The  only  valid  objection  to  such  a  clause  would  be  with  re- 
spect to  those  constituencies  in  which  two  members  are 
returned.  There  it  would  be  said  the  effect  of  sucli  a  clause 
would  be  not  merely  to  Represent  the  convictions  of  the 
party  second  in  numerical  strength,  but  to  give  them  equal 

*  See  a  letter  in  the  ImES  of  Thund*;,  Marob  IS. 


278 


THE  ECONOMIST. 


[March  17, 1860. 


power  and  prominence  with  that  of  the  party  first  in  nume- 
rical strength.  And  the  objection  is  certainly  good  so  far 
as  it  goes,  which  is  not  far.  For  if  it  be,  as  it  might  be 
thought,  unjust  in  theory  to  deprive  the  predominant  party 
of  the  fair  advantages  of  a  majority  in  such  constituencies, — 
yet  we  must  remember  that  in  constituencies  having  only  one 
member,  the  predominant  party  would  have  more  than  the  fair 
advantage  of  a  majority ;  and  that,  in  constituencies  having 
three  members,  also  it  would  generally  have  more  than  the  fair 
advantage  of  a  majority, — as  it  would  often  be  able  to  return 
two  out  of  three  members,  though  having  a  majority  not 
nearly  so  great  as  two  to  one.  Thus  the  theoretically  unfair 
equality  of  power  as  between  the  majority  and  minority  in 
such  constituencies  as  returned  only  two  members,  would 
be  compensated  by  a  theoretically  unfair  advantage  given  to 
the  predominant  party  in  all  constituencies  returning  only 
one  member,  and  in  most  constituencies  returning  three 
members. 

We  have  argued  the  point  on  the  supposition  that  the 
House  of  Commons  ouglit  strictly  lo  re^ticccne  th©  ot<ktc  of 
parties  in  the  country.  This  we  believe  to  be  the  true 
theory  of  its  representative  and  deliberative  character.  But 
we  ought  never  to  forget  that  it  has  another  character  quite 
as  important  as  its  representative  and  deliberative  character, 
— its  governing  character.  It  is  not  merely  a  focus  of  the 
political  tendencies  of  the  country, — its  vote  is  the  final 
authority  when  once  the  deliberative  part  of  its  duties  is 
performed.  And  in  this  character  it  is  obvious  that  not 
merely  should  the  political  tendencies  of  the  country 
be  represented  in  proportion  to  their  relative  strength, 
but  also  in  some  proportion  to  their  relative  weight, 
intellectual  and  moral.  For  this  purpose,  it  is  still 
more  important  that  mere  numbers  should  not  have 
the  power  of  swamping  the  representation  of  less  nu- 
merous but  more  intelligent  aud  thoughtful  classes  ;  and  for 
this  purpose,  therefore,  it  is  more  than  ever  important  that 
Mr  Hare's  suggestion,  or  some  suggestion  equivalent  to  it, 
should  be  adopted. 

There  is  a  lassitude  among  thoughtful  men  on  this  subject 
which  we  cannot  ioo  much  deplore.  Democracy  is  treated  as 
a  sort  of  inevitable  fate, — and  no  effort  is  made  to  strengthen 
the  hands  of  those  who,  like  Mr  J.  S.  Mill  and  Mr  Hare,  have 
pointed  out,  amid  universal  approbation  and  yet  universal 
despondency  and  helpless  languor,  the  true  nature  of  the 
remedy.  We  do  not  know  of  any  clause  which  would  im- 
prove this  somewhat  soulless  Kefonu  Bill  so  umuh,  a»  tli<. 
simple  addition  to  it  of  a  provision  limiting  each  elector  in 
every  constituency  to  a  single  vote.  Let  this  be  courageously 
proposed  by  independent  members,  and  we  cannot  help 
thinking  that  there  are  many  men  of  the  highest  influence  to 
whom  it  would  be  most  heartily  welcome. 


THE    MORAL    EFFECT    IN    FRANCE    OF  THE 

TREATY  WITH  ENGLAND. 
The  Commercial  Treaty  which  has  been  concluded  between 
France  and  England  is  one  which  must  not  be  estimated  ex- 
clusively by  its  present  commercial  effects.  We  all  know 
and  feel  that  these  are  but  a  small  portion  of  the  benefits  we 
expect  from  it.  We  know  that  a  heavy  protective  duty  will 
still  place  our  manufactured  goods  under  a  great  disadvan- 
tage in  France  as  compared  with  the  corresponding  articles 
of  French  manufacture  ;  we  know  that  the  articles  we  re- 
ceive from  France  are  principally,  if  not  wholly,  articles  of 
miscellaneous  luxury,  which  we  are  very  glad  to  have  and 
to  enjoy,  but  which  are,  nevertheless,  not  of  the  first  im- 
portance to  us.  We  all  hope  that  the  vwral  effect  of  this 
Treaty  will  be  greater  than  its  present  mercantile  effect. 
We  have,  therefore,  endeavoured  to  ascertain  what  the  moral 
effect  is  likely  to  be.' 

We  hope,  we  need  not  doubt  that,  ultimately,  the  favour- 
able hopes  commonly  entertained  as  to  the  results  of  the 
Treaty  with  France  will  be  verified  by  experience.  We  hope 
that  it  will  prepare  the  mind  of  Frenchmen  for  free  trade 
— that  it  will  show  the  French  that  it  is  really  beneficial — 
that  it  is  not,  as  thoy  now  too  often  imagine,  a  cheat  of 
England.  We  hope  that,  in  the  course  of  years,  this  Treaty 
may  prove  to  be  to  France  precisely  what  Mr  Huskisson's 
first  tentative  steps  towards  tree  trade  were  in  this  country  ; 
we  hope  it  may  be  the  commencement  of  a  consistent  policy 


of  which  the  final  consequence  will  be  commercial  freedom. 
We  hope,  also,  that  trade  will  produce  its  usual  effects — 
that  in  proportion  as  France  becomes  more  and  more  a  com- 
mercial nation,  she  will  become  less  and  less  a  military 
nation — that  hereafter  she  may  be  less  inclined  to  that  am- 
biguous [and  unquiet  policy  which  now  menaces  the  peace 
of  Europe. 

But  though  we  think  it  is  not  too  sanguine  to  hope  for 
these  ultimate  results  from  the  recent  Treaty,  we  must  not 
disguise  from  ourselves  that  its  immediate  results  on  French 
public  opinion  have  not  been  equally  beneficial, — have  in 
some  respects  been  the  reverse  of  beneficial. 

The  "  French  mind"  may  for  immediate  political  purposes 
be  divided  into  two  sections  : — 1st,  the  masses, — the  ordinary, 
half-taught,  industrial  classes,  which,  for  the  most  part,  sup* 
port  the  Emperor ;  and,  2ndly,  the  intellectual,  literary, 
cultivated  minority,  who  are  fixedly  opposed  to  him.  We  do 
not  mean  that  there  are  no  intermediate  classes,  or  that  an 
accurate  analysis  of  French  political  society  would  detect  no 
CTtJuir  titracut.i.  But  fo»  moQf  practical  purposes,  and  for 
our  present  purpose,  the  division  which  we  have  inaicaiea 
is  one  to  which  we  should  be  most  careful  to  attend.  It 
unfortunately  happens  that  the  Treaty  which  has  been  made 
with  England, — made  as  it  has  been  made, — is  not  at  all 
popular  with  either  of  these  classes.  The  substance  of  the 
Treaty  offends  one  set  of  persons, — the  manner  of  its  con- 
clusion the  other. 

The  common  mass  of  Frenchmen  who  maintain  and  sup- 
port the  present  Government  are  almost  to  a  man  opposed 
to  tree  trade  ;  and  it  is  not  wonderful  that  it  should  be  so. 
Free  trade  is  very  rarely  a  popular  doctrine  anywhere ;  it 
requires  a  great  deal  of  careful  consideration  and  matured 
economical  experience  to  have  a  faith  in  it.  In  all  the  early 
states  of  industrial  progress  the  popular  sympathies  are  op- 
posed to  it.  In  all  but  very  cultivated  countries  it  is  the 
producer  who  regulates  the  course  of  public  opinion  as  to 
the  article  he  produces.  He  is  all  day  long  occupied  with 
it ;  he  is  believed  to  understand  it ;  if  he  does  not  under- 
stand it,  no  one  else  does.  He  speaks  with  the  authority  of 
personal  experience  as  to  the  course  of  his  trade  ;  he  has 
the  statistics  and  the  details  of  it  ready  to  his  hand.  In 
consequence  he  has  an  indefinite  influence  on  the  minds 
of  those  to  whom  he  speaks ;  and  the  producer  is  every- 
where and  always  inclined  to  oppose  free  trade.  We  have 
seen  in  the  recent  debates  on  cork  and  silk,  and,  indeed,  in 
almost  every  other  frpp-t-"-^-  ^«bate  from  the  time 
of  Mr  Huskisson  until  now,  how  those  ». . .«  -^^lo 
admit  the  general  doctrine  strive  to  except  from  its 
application  their  own  article.  There  is  always  a  modifying 
circumstance  to  which  they  would  direct  our  attention  ;  and 
from  this  we  can  judge  what  would  be  their  feeling  in  a 
country  where  the  doctrine  of  free  trade  was  unpopular,  and 
where  only  a  few  speculative  persons  believe  in  its  truth. 
In  all  countries  the  producing  classes  have  advocated  a  pro- 
tection to  themselves  as  long  as  it  was  useful  to  them  to  do 
so.  And  there  is  little  chance,  except  in  cultivated  countries, 
of  opposing  them.  Free  trade  is  intended  to  benefit  "  the 
"  consumer,"  but  ho  can  hardly  be  got  to  attend  to  the 
matter,  to  be  convinced  that  he  is  benefited.  A  small 
cheapening  of  price  is  a  heavy  burden  on  the  producer,  and 
he  is  eager  to  oppose,  for  he  bears  the  whole  of  it ;  it  seems 
very  little  to  each  individual  consumer,  for  the  aggregate 
benefit  has  to  be  indefinitely  divided  among  a  large  number 
of  persons.  The  general  community  in  almost  all  countries 
care  little  for  commercial  freedom,  and  the  producing  classes 
are  opposed  to  it.  In  France  it  is  so.  The  general  doctrine 
is,  that  free  trade  is  all  very  well  for  England,  which  has 
"  ships,  colonies,  and  commerce,"  but  that  it  will  not  suit 
less  advanced  countries.  The  lowest  classes  think  its  pro- 
visions just  the  half-cunning  trick  which  suits  "  la  pcrjide 
"  Albion,"  and  they  are  proud  of  themselves  for  detecting  it. 
Accordingly,  every  step  in  the  direction  of  free  trade  in 
France  is  offensive  to  the  feelings  of  the  mass  of  the  com- 
munity; it  is  opposed  to  what  they  think  their  national 
interest,  and  it  is  allowing  themselves  to  be  "  tricked  by 
"  England." 

This  great  mass  of  prejudice,  any  measure  which  advanced 
a  step  in  the  direction  of  free  trade  would  have  inevitably 
to  confront  in  France  ;  it  would  be  idle  to  complain  of  it  in 
reference  to  the  recent  Treaty,  for  it  is  only  what  may  be 


March  17,  I860.] 


THE  ECONOMIST. 


279 


expected  by  every  one  who  has  any  acquaintance  with 
French  habits  of  thought.  But  the  peculiarity  which  is  to 
be  regretted  at  the  present  moment  is,  that  while  the  un- 
instructed  are,  as  we  should  expect,  opposed  to  us,  the 
educated  minority  are  not  on  our  side.  The  Liberal  party 
object  to  the  mode  in  which  the  Treaty  has  been  made,  as 
warmly,  or  even  more  warmly,  than  the  Imperialist  party 
object  to  the  substance  of  it. 

The  objection  of  the  Liberal  party  in  brief  is  this.  They 
allege  that  England,  though  a  free  country,  and  the  repre- 
sentative in  Europe  of  all  liberal  ideas,  has  combined  with 
the  French  Emperor,  who  is  a  despot,  to  force  on  France  a 
particular  commercial  system,  whether  France  wishesitor  not. 
They  say: — 'Practically,  our  constitution  gives  scarcely  any 
'  power  of  opposing  resistanceto  thuEmperor:  there isalmost 
'  only  one  case  in  which  we  can  hope  to  oppose  him,  and  that 
'  single  case  is  when  he  opposes  the  industrial  classes,  who  in 

•  general  cling  to  him.     If  the  Legislative  Body  had  been 

•  allowed  a  voice  in  these  measures,  they  would  never  even 

•  have  been  proposed:  the  sentimentofthenationis  too  decided. 

•  But  England,  by  acquiescing  in   tho  P.mporoi's  piu[jvja<»l  lo 

•  make  a  commercial  treaty  to  which  the  consent  of  his  Legisla- 

■  ture  is  not  necessary,  has  enabled  him  to  lay  upon  us  the  one 

•  burden,  which  of  himself  he  was  not  able  to  lay  upon  us.' 

Thoroughly  to  appreciate  the  meaning  of  this  language  we 
must  remember  who  it  is  that  use  it,  and  how  they  are 
situated.  Until  the  present  regirae, — and  especially  under 
the  Orleanist  monarchy, — the  intellectual  minority  in 
France  governed  France.  How  peculiar  a  minority  they 
were, — how  much  their  character,  their  opinions,  their 
minds  were  opposed  to  those  of  Frenchmen  in  general,  was 
not  known  until  the  establishment  and  the  continuance  of 
the  present  Government  made  it  evident  to  all  Europe. 
While  the  literary  and  Parliamentary  elite  of  the  country 
governed  if,  no  one  knew  how  few  they  were,  and  how 
weak  was  the  attachment  to  the  system  which  they  admi- 
nistered. But  the  fact  remains,  that  for  many  years  they 
did  govern  France.  Now  they  govern  it  no  longer.  Such 
men  as  M.  Guizot  have  to  give  place  to  such  men  as  M. 
^V'alewski.  It  is  impossible  that  they  should  not  be  impa- 
tient at  such  a  change,  and  irritated  at  such  a  yoke.  They 
regard  any  close  fellowship  with  the  present  Government  as 
a  kind  of  voluntary  defilement ;  they  can  make  no  allowance 
for  foreign  necessities,  or  for  the  legitimate  duties  of  foreign 
-t^.tesmen.  Their  single  question  is,  'Did  you  help  the 
■Emperor?     Aye  or  no  ?' 

.Such  being  »to  foollngs  Ot  tlic  cultimted  cpposition  in 
Fiauce,  we  can  evidently  on  thi?  occasion  expect  no  aid 
from  them,  or  at  any  rate  from  most  of  them.  We 
have  helped  the  Emperor  to  make  this  Treaty;  we  have 
enabled  him  to  act  without  the  consent  of  his  Legislature  ; 
we  have  connected  ourselves  with  the  Emperor  closely  enough, 
and  we  must  bear  the  penalty.  We  must  submit  in  some 
degree  to  be  the  enemies  of  his  enemies.  As  we  have  ob- 
tained the  advantage  of  his  goodwill,  we  must  expect  to 
incur  the  disadvantage.  We  lose  the  support  of  the  culti- 
vated intellect  of  France  when  it  is  most  required — ^just 
when  it  is  wanted  to  enlighten  the  obstinate  dulness  of 
'.he  illiterate  majority. 

The  effect  of  this  position  of  affairs  is  evidently  unfavour- 
e  to  this  country.     We  are  more  dependent  than  we  were 
.  the  personal  feelings  of  the  Emperor.     If  he  wishes  to 
ike  war  with  us,  neither  of  the  great  parties  which  divide 
■mce  are  for  the  present  so  amicably  disposed  to  us  as  they 
re      We  do  not  say  that  either  is  actively  hostile ;  but 
:h  have,  we  think,  a  jealous  and  a  dissatisfied  feeling. 
We  by  no  means  say  tliat  we  ought  on  this  ground  to 
have  refused  to  consent  to  the  Treaty  with  France.     We 
think  it  was  worth  while  to  brave  these  immediate  conse- 
quences for  the  sake  of  the  ultimate  benefits  which  we  hope 
to  obtain.     But  we  certainly  think  that  a  distinct  view  of 
the  Intimate  wishes  of  the  Liberal  party  would  have  made 
our  Ministers  refrain  from  a  portion  of 'the  language  which 
they  at  first  used  when  this  Treaty  was   spoken  of.     More 
:in  one  Cabinet  Minister  has  alleged  as  an  excuse  for  the 
•lelusion   of  a  treaty,  that  it  was  needful  to  choose  that 

■  ;'"le  because  the  '  constitutional  forms'  of  France  threw  an 

-tructionin  the  way  of  every  other.     And  this  is  exactly 

lit  the  French  Liberals  complain  of.     They  say  that  the 

,. eaten  ConslitutionaJ  Government  in  the  world  has  gone* 


out  of  its  way  to  impair  the  efficiency  of  the  feeblest  consti- 
tutional restraints  which  exist  anywhere  in  the  world.  And 
they  certainly  can  quote  words  even  of  Lord  Palmerston  to 
justify  what  they  say. 

We  the  more  regret  thelanguageofourGovernmentbecause 
their  conduct  seems  to  us  liable  to  no  objection.  The  existing 
French  Government  offered  to  make  a  treaty  which 
we  thought  advantageous  to  us.  We  assented.  We  had  no 
occasion  to  inquire  what  might  be  the  particular  motive  of 
the  French  Emperor  for  selecting  that  particular  mode  of 
commencing  a  tariff  reform  ;  it  was  a  reform  that  we  re- 
joiced at,  and  we  aided  him.  Diplomacy  would  become 
impossible  if  each  nation  were  responsible  or  bound  to  in- 
quire into  the  domestic  reasons  that  actuated  the  Government 
with  whom  they  were  negotiating.  In  this  case,  we  have 
made  a  goodtreaty  with  a  foreign  monarch,  but  it  was 
a  serious  error  evfen  to  hint  that  we  changed  our  tariff  by 
compact,  and  not  otherwise,  in  order  to  enable  him  to  act  as 
a  simple  despot,  without  consulting  his  vestige  of  a  Legislature. 

We  trust  that  the  unpleasant  feeling  which  has  thus  been 

cauood  -rrill    ^)aao  away,    aud     vvc    dl}  nOt    dOUbt  that    it    wiU. 

Still  we  must  bear  in  mind  that  the  immediate  results  of  our 
Treaty  have  been  different  from  what  we  expect  that  the  final 
results  will  be.  We  hope  that,  ultimately,  what  we  have 
done  will  cement  our  amity  with  France  ;  for  the  moment, 
however,  we  have  somewhat  irritated  the  two  great  sections 
of  the  French  people. 


THE  CONVERTIBILITY  OF  THE  INDIAN 
CURRENCY. 
It  is  now  generally,  though  not  universally,  agreed  that,  in 
conformity  with  the  recommendation  of  Mr  Wilson,  the  paper 
currency  which  is  to  be  issued  in  India  should  be  a  Government 
currency  both  in  reality  and  name.  We  showed  a  short  time 
since  that  on  every  account  it  was  most  advisable  that  this  course 
should  be  adopted.  Indeed,  the  question  of  establishing  such  a 
body  as  the  Bank  of  England  in  India  isnot  a  practical  question. 
The  Bank  of  England,  as  regulated  by  Sir  R.  Peel's  Act,  is 
one  of  the  most  peculiar,  insular,  and  national,  of  English  in- 
stitutions. It  can  only  be  explained  to  a  foreigner  by  a 
historical  narration  of  past  circumstances.  The  proposal 
to  imitate  in  an  Oriental  country  such  an  institution  would  be 
both  mischievous  and  ridiculous.  It  would  be  sure  to  fail, 
because  the  materials  for  creating  a  Bank  of  England  do  not 
exist  in  India  ;  and  while  it  was  being  attempted  it  would 
be  Injurious,  as  the  natives  of  India  would  not  feel  that  the 
Government  were  responsible  for  the  paper  currency— and  the 
Government  is  the  one  body  in  which  they  have  confidence. 

The  first  point,  therefore,  as  to  an  Indian  paper  currency,  may 
be  considered  to  be  settled  or  nearly  so.  It  is  to  be  a  Govern- 
ment currency.  We  have  next  to  discuss  what  arrangements 
are  to  be  taken  for  securing  its  convertibility.  We  need  not 
waste  the  time  of  our  readers  in  proving  that  such  a  note 
circulation  ought  to  be  convertible  at  the  option  of  the  holder. 
No  one  with  whom  it  is  necessary  or  worth  while  to  argue 
proposes  for  India  an  inconvertible  currency  ;  and  the  atten- 
tion of  practical  men  of  business  is  confined  to  the  mode  of 
securing  the  convertibility  of  the  new  note  in  the  easiest, 
cheapest,  and  most  effectual  manner. 

The  proposal  which  has  been  made  at  Calcutta  is  that  a  cer- 
tain proportion,  say  one-third  of  the  notes  issued,  should  be 
represented  by  bullion  in  the  coffers  of  the  Government— so 
that  for  every  3,000,000^  issued,  1,000,000^  of  bullion  should 
be  kept  as  a  reierve.  Of  course  it  may  be  necessary  to  proceed 
tentatively.  The  natives  of  India  may  not  at  first  feel  so 
much  confidence  as  we  hope  in  the  paper  of  the  Government, 
and  until  we  know  what  their  feeling  is,  it  may  be  prudent 
to  keep  more  bullion  than  the  proposed  rule  of  proportion 
would  render  necessary.  But  it  may  be  assumed  that,  ulti. 
mately,  such  a  proportion  as  one-third  will  be  found  adequate 
to  satisfy  the  mind  of  the  native  population,  to  secure  the 
credit  of  the  Government  against  any  sudden  demand,  and 
to  give  that  confidence  to  the  general  community  which  is 
necessary  and  desirable.  If  it  does  not,  the  project  of  a 
paper  circulation  in  India  will  he  a  failure. 

A  theoretical  objection,  however,  has  been  raised  to  this 
plan,  which  has  been  suggested  by  the  controversies  on  the 
operation  of  Sir  R.  Peel's  Act  in  England.  It  has  been  said 
that,  in  strict  theory,    the  constitution    of  the  Issue  Dcpart- 
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ment  in  India  should  resemble  that  of  the  Issue  Department 
of  the  Bank  of  England.  In  the  latter,  as  our  readers  are 
aware,  a  certain  fixed  amount  (14,000,OOOZ)  is  represented  by 
securities,  and  the  issues  above  that  amount  exactly  correspond 
with  the  amounts  of  bullion  that  are  from  time  to  time 
held.  Thus  at  the  present  moment  there  are  about  14,000,000/ 
also  of  coin  and  bullion  in  the  Issue  Department.  If 
4,000,000^  should  be  taken  from  thence,  the  notes  issued /roM 
thence  would  fall  4,000,000/  also.  The  issue  on  securities  is 
a  fixed  element, — that  on  bullion  varies  weekly  as  the  bullion 
varies. 

But,  whatever  may  be  the  theoretical  merits  of  this  scheme 
in  general,  its  applicability  to  a  country  like  India  is'exceed- 
ingly  dubious.  We  have,  we  must  remember,  to  introduce  a 
paper  circulation  de  novo  into  India.  No  such  currency  now 
exists  there.  We  cannot  imitate  the  precedent  of  England, 
for  all  the  circumstances  are  different.  Long  before  such  an 
institution  as  the  Issue  Department  was  thought  of,  there 
was  a  very  extensive  paper  circulation  in  this  country. 
When  Sir  R.  Peel  fixed  the  atiove  as  ttie  auiuuui,  wiiiuh  Le 
proposed  to  issue  on  securities,  he  did  so  by  settling  the 
minimum  below  which  it  was  not  practically  conceivable  that 
the  paper  currency  should  be  reduced.  He  took  something 
under  that  minimum,  and  enacted  that  such  should  be  the 
amount  issued  on  securities.  But  in  a  country  in  which 
there  is  as  yet  no  paper  currency,  or  in  which  a  paper 
currency  has  only  recently  been  established,  such  a  mode  of 
proceeding  would  be  futile.  It  would  not  be  possible  to  fix 
a  minimum  below  which  the  paper  currency  was  not  likely  to 
be  reduced.  It  might  be  reduced  to  nothing  if  a  panic  should 
seize  on  the  native  population.  It  would  be  necessary  to  fix 
arliti-arily  the  issue  on  securities, — to  say  it  should  be 
1,000,000/  or  '2,000,000/.  And  there  are  obvious  objections 
to  introducing  an  arbitrary  element  into  a  scheme  so 
important. 

Even  if  the  arbitrary  amount  of  the  issue  on  securities  so 
arrived  at  should  be  found  sufficient, — even  if  it  gave  con- 
fidence to  the  native  population  and  sustained  the  credit  of 
the  Government,  the  problem  would  not  be  solved.  There 
would  be  further  difficulties  to  be  conquered.  The  issues 
on  securities  would  have  to  be  extended  from  time  to  time, 
and  at  each  step  there  would  be  much  occasion  for  perplexity, 
and  perhaps  some  danger  of  shocking  the  Asiatic  mind.  In 
this  country,  if  an  extension  of  the  amount  which  is  issued 
on  securities  is  proposed,  as  it  frequently  is,  the  scheme  is 
considered  by  the  public,  and  discussed  in  Parliament  and 
by  the  press.  As  yet  such  schemes  have  been  rejected.  In 
India,  on  the  other  hand,  the  discussion  would  be  in  fact 
official  only.  Under  a  despotic  Government  the  public  would 
have  no  voice  in  it,  and  would  feel  that  they  had  no  voice  in 
it.  The  mass  of  the  community  would  only  know  that  their 
rulers  had  arrived  at  a  decision  which  they  had  no  means 
of  altering  or  affecting.  Nor  could  any  intelligible  rule  be 
laid  down  on  the  subject.  Under  the  system  which  is  now 
oSieially  proposed,  it  may  be  said  by  the  Government  that 
it  will  always  keep  at  least  one-third  of  the  note  currency  in 
bullion  ;  but  under  the  plan  more  analogous  to  the  Issue  De- 
partment of  the  Bank  of  England  the  Government  could  only 
say  :  '  We  will  keep  as  much  bullion  as  we  from  time  to  time 

may  think  expedient ;  we  shall  vary  the  amount  which  we 
""keep  when  we  think  fit ;  we  shall  notify  to  you  our  decision, 
'  and  you  will  of  course  have  to  abide  by  it.'  We  think  there 
can  be  no  doubt  which  of  those  two  plans  would  give  the 
greater  confidence  to  our  Indian  fellow-subjects.  They  would 
much  prefer  a  definite  and  intelligible  rule  to  which  the  faith 
of  the  English  Government  should  be  distinctly  pledged,  to  a 
varying  and,  as  they  would  think,  arbitrary  regulation.  The 
refined  reasoning  as  to  the  nature  of  the  Exchanges,  and  the 
possible  depreciation  of  a  convertible  currency,  on  which  the 
constitution  of  the  Issue  Department  of  the  Bank  of  England 
is  grounded,  would  be  utterly  unintelligible  to  the  minds  of 
Asiatics.  AH  tJiei/  would  understand  by  an  extension  of  the 
issue  on  securities  would  be,  that  the  Government  had 
taken  their  money  and  never  intended  to  put  it  back  again. 

We  have  often  shown  that  there  is  no  reason  to  believe  that 
a  convertible  currency  will  ever  be  depreciated,  and  explained 
onr  views  as  to  the  present  structure  of  the  Issue  Department 
of  the  Bank  of  England.  We  have,  therefore,  no  reason  for 
recurring  to  the  subject  just  now.  It  is  much  better  that  we 
,  should  adopt  such  regulations  respecting  the  Indian  paper 


currency  as  will  practically  secure  its  convertibility,  and 
will,  in  fact,  satisfy  the  Indian  people,  than  that  we  should 
occupy  ourselves  with  difficult  subtleties  which  were  suggested 
by  very  different  commercial  phenomena. 


THE  SAVOY  QUESTION  IN  ITS   LAST  PHASE. 

The  admirable  tone,  temper,  and  logic  of  Lord  Palmerston's 
speech,  on  Tuesday  night,  on  the  proposed  annexation  of 
Savoy,  has  not  resulted  in  any  apparent  modification  in  the 
designs  of  France.  On  the  contrary,  if  a  telegram  received 
to-day  is  to  be  trusted,  the  Emperor  ha.s  just  made  up  his 
mind  to  refuse  even  those  districts  of  Savoy  whose  neutrality 
has  been  guaranteed  by  the  great  Powers,  to  Switzerland, — 
we  mean  of  course  the  districts  of  Chablais  and  Faucigny. 
If  this  be  true,  as  we  trust  it  is  not,  the  policy  of  France 
appears  to  be  in  course  of  modification  indeed,  but  in  course 
of  a  very  undesirable  modification, — and  to  be  more  than  ever 
likely  to  irritate  the  Continental  Powers.  The  telegram 
"tatps  that  the  Swiss  Envoy  has  been  informeJ  that  "  France 
"  declines  to  enter  into  negotiations  for  ceding  Chablais  and 
"  Faucigny  to  Switzerland."  Now,  not  six  weeks  ago, — 
on  the  5th  of  February, — Lord  Cowley  writes  to  Lord  John 
Russell : — "  While  the  French  Government  ask  for  guarantees 
"  for  the  safety  of  France,  they  have  no  intention  of  violating 
"  or  infringing  upon  those  which  Europe  has  thought  neces- 
"  sary  to  take  for  her  own  safety.  The  annexation,  there- 
"  fore,  of  Savoy  to  France  would  not  break  the  engagements 
"  entered  into  for  the  neutrality  of  the  districts  of  Chablais 
"  and  Faucigny.  Indeed,  in  the  opinion  of  the  French  Govern' 
"  ment,  it  would  he  luell  that  these  districts  should  be  united 
"  2'>ermanenthj  to  Switzerland."  This  is  entirely  inconsistent 
with  the  report  of  the  attitude  of  France  received  to-day. 
And  we  can  only  hope  that  the  latter  information  is  not 
authentic.  If  it  be,  there  will  be  real  ground  of  alarm  on 
the  part  of  the  European  Powers  as  to  the  bearing  of  the  new 
arrangement  on  the  neutrality  of  Switzerland.  And  France, 
if  she  does  not  provoke  a  war  at  present,  will  yet  be  arming 
against  herself  the  same  class  of  jealousies  which  upset  the 
first  Empire. 

We  have  always  maintained  that  it  would  not  be  right  nor 
possible  for  England  to  resist  unconditionally  by  force  of  arms 
the  annexation  of  Savoy.  We  have  maintained  that  if  Sar- 
dinia and  the  Savoyards  themselves  assent,  the  question  is  re- 
duced to  one  of  European  policy, — and  that,  as  a  question  of 
policy,  the  annexation  of  Tnsoany  to  the  North  Italian 
kingdom  is  probably  of  more  importance,  as  lutroaoiTijr  the 
Italian  check  on  French  ambition,  than  even  the  possession 
of  the  Savoy  mountains.  And  that  Tuscany  will  be  annexed 
to  Sardinia,  we  can  now,  after  the  unanimous  vote  of  the  last 
week,  scarcely  doubt.  But,  of  course,  if  in  anyway  the  neutrality 
of  Switzerland  be  threatened,  it  is  impossible  to  suppose  that 
Europa  can  regard  the  solidification  of  Piedmontese  power  as 
any  equivalent  check  upon  France.  The  neutrality  of  Switzer. 
land  is,  in  every  respect, of  the  first  importance  to  the  peace  of 
Europe ;  and  England,  amongst  other  States,  is  bound  by 
treaty  to  guarantee  it.  Burdened  as  we  are,  therefore,  with 
the  responsibility  of  this  obligation,  it  is  our  paramount 
duty  to  look  very  carefully  at  all  the  territorial  changes 
which,  render  it  more  or  less  difficult  for  us  to  discharge  it, — 
to  protest  against  and  resist  those  which  make  it  difficult  or 
impossible, — to  substitute  others  which  will  enable  U8, 
whenever  necessary,  to  redeem  our  pledge.  Nothing  is  more 
obvious  than  that  those  who  give  a  guarantee  have  a  right 
to  interfere  with  any  arrangement  which  either  enhances  the 
cost,  or  in  any  other  way  interferes  with  the  machinery  of 
the  guarantee. 

Now,  what  is  the  nature  of  the  English  obligations  with 
regard  to  Switzerland  and  the  neutral  territories  of  Savoy  ? 
The  guarantee  of  the  neutrality  of  Switzerland  is  as  strong 
and  decisive  as  frequent  reiteration  and  the  most  solemn 
terms  could  make  it.  And  the  neutrality  of  the  neutralised 
part  of  Savoy  is,  in  the  most  express  form,  guaranteed  by  the 
same  Powers  who  guarantee  the  neutrality  of  Switzerland  it- 
self "  The  Powers  acknowledge  and  also  guarantee  the  nea- 
' '  trality  of  the  portions  of  Savoy  defined  by  the  Act  of  the  Con- 
"  gress  of  Vienna  of  the  29th  March,  IS  15,  and  by  the  treaty 
"  of  this  day,  as  enjoying  the  neutrality  of  Switzerland  in  the 
"  same  way  as  if  they  formed  part  of  her  territory."  It  is 
clear,  therefore,  that  England  is  bound  in  the  most  absolute 


March  17,  I860.] 


THE  ECONOMIST. 


281 


manner  to  guarantee  the  neutrality  of  Chabiais  and  Fau" 

eigny  as  essential  to  the  neutrality  of  Switzerland.     It  is 

]  also  clear  that  such  a  change  of  masters  in  these  districts 

i  as  the  change  from  Sardinia  to  France,  is  not  easily  reconcileable 

1  with  England's  daty  in  this  respect.  Were  Sardinia  to  go  to  war, 

I  a  mere  warning  on  the  part  of  the  Great  Powers  to  respect 

the  neutral  districts  would  be  sufficient  to  prevent  her  from 

iiaking    use    of   neutral   territory    for    warlike   purposes. 

freaty  obligations  apart,  it  would  be  the  wisest  course  of 

~  ich  a  Power  as  Sardinia  to  follow  out  literally  the  terms  of 

lie  Treaty  of  Vienna.     "  "When,  therefore,"  says  the  Treaty, 

the  neighbouring  Powers  to  Switzerland  are  in  a  state  of 

■  open  or  impending  hostility,  the  troops  of  His  Majesty  the 

■  King  of  Sardinia,  which  may  be  in  those  provinces  [Cbab- 

■  lais    and    Faucigny]   shall    retire,    and    may    for     that 
purpose      pass     through      the      Yallais      if     necessary. 

■  No     other     armed     troops    of    any    other  Power    shall 
have    the   privilege   of  passing    through,   or    remaining 

■  in  the  said  territories  and  provinces,  excepting  those  which 

■  tho  Swiss  Confederation  shall  think  proper  to  place  thpro." 
Now,  were  France  in  possession  of  these  territories,  and  at 
'^•ar  with  any  of  the  guaranteeing  Powers, — and  were  it  of 

ny  importance  to  her  to  use  these  districts  of  Savoy  for 
military  purposes, — can  we  suppose  for  an  instant  that  France 
would  be  as  amenable  to  the  advice  of  other  Powers  as 
-■irdinia  .''  The  question  answers  itself ;  and,  therefore,  we 
-Ay  it  is  the  duty  of  our  Government  to  insist  on  an  arrange- 
ment for  the  guaranteed  territory  which  will  enable  us  to 
discharge  without  difficulty  the  engagement  we  have  entered 
into. 

What  the  feeling  of  the  people  of  Chabiais  and  Faucigny  them- 
^"Ives  is,  there  is  no  manner  of  doubt.  The  Savoy  papers,  pre- 
■i.'nted  a  week  or  two  ago,  contain  the  most  express  testimony 

'  the  almost  unanimous  wish  on  the  part  of  the  inhabitants 
that  their  territory  should  be  annexed  to  the  Swiss  Confede- 
ration, if  they  are  not  to  remain  imder  the  Sardinian  Crown. 
What  the  people,  then,  unanimously  wish, — what  the 
French    Government    admitted    as    just   to    Lord    Cowley 

nly  six  weeks  ago, — what  is  all  but  essential  to 
-ur  adequate  discharge  of  the  duties  of  a  guaranteeing 
Power,— on  this  the  British  Government  must  take  up  their 
stand.  Even  the  Emperor  of  the  French  cannot  decently  re- 
tract so  express  an  assent  to  this  measure  as  was  contained 
in  M.  Tiiouvenel's  statement  to  Lord  Cowley  in  the  first 
week  of  February. 


RAGS     IN      FRANCE. 

It  has  been  announced  that  the  French  Government  will 
propose  to  the  Legislative  Body  the  repeal  of  the  prohibition 
on  the  export  of  rags,  though  it  is  not  yet  known  how 
high  an  export  duty  they  will  impose  in  lieu  of  such  pro- 
hibition. We  may  hope,  however,  that  it  will  not  be  very 
'  ich.  The  French  Government  have  shown  in  various  ways 
jat  they  set  a  high  value  on  the  Commercial  Treaty  with 
England,  and  we  may  be  sanguine  that  they  will  not  do 
anything  to  weaken  in  reality  the  concessions  they  make  in 
appearance. 

We  feel  more  sure  on  this  subject,  because  our  inquiries 
■ad  ns  to  believe  that  the  retention  of  the  prohibition  or 
•  >:  imposition  of  a  duty  on  the  exportation   of  rags  from 
i-ance  would  have  very  little  effect  on  the  manufacture  of 
iper  in  that  country.     Some  of  our  contemporaries  are  of  a 
llerent  opinion.     They  say  that  rags  are  now  much  cheaper 
1  Paris  than  in  London  ;  that  they  will  continue  to  be  so ; 
;iat  the  French  manufacturer  of  paper  will  have  the  advan- 
tage of  a  cheap  raw  material;  that  our  manufacturers  will 
have  the  disadvantage  of  a  dear  one ;  and  that,  in  conse- 
juence,  the  manufacture  of  paper  and  the  capiUl  engaged  in 
Uwill  migrate  from  England  to  France.     What,  then,  are  the 
acts.'' 

Hsgii  are  in  some  'sense  not  manufactured  articles.  They 
are  what  we  may  call  casual  articles.  No  one  produces  rags 
'"*■■!  f*8»-  They  are  the  waste  and  residue  of  certain  fabrics 
"  f'ch  were  produced  for  certain  purposes,  and  have  been 

a.«t  aside  because  they  are  no  longer  suited  to  such  purposes. 

Uxordmgly,  the  supply  of  such  articles  is  governed  by 
11  llerent  rules  from  those  which  regulate  the  value  of  articles 
iroduced   m  the  ordinary  way.     The  supply   of  ordinary 

i.inulactnred  articles  can  be  increased  almost  indefinitely. , 


But  with  refuse  commodities,  such  as  rags,  it  is  not  so. 
There  is  only  a  certain  quantity  of  these  in  the  world  ;  when 
it  has  been  searched  for  and  collected,  there  are  no  means  of 
procuring  more.  An  increased  demand  for  such  an  article  is, 
in  consequence,  almost  sure  to  be  soon  followed  by  a  great 
rise  in  the  price. 

AVe  take  the  case  before  us.  French  rags  are  now  most 
diligently  collected  through  the  rural  districts.  Many  of  the 
lower  classes  of  peasant-proprietors  have  added  much  to 
their  incomes  by  collecting  them  in  their  neighbourhood.  In 
the  large  towns  the  trade  of  searching  for  rags  is  a  special 
occupation,  with  a  distinct  name,  and  employs  very  many 
poor  people.  It  would  not  be  possible  to  augment  the  quan- 
tity of  a  commodity  which  has  to  be  looked  for  in  this  manner. 
The  search  is  already  very  complete.  If,  therefore,  as  has 
been  suggested,  the  new  demand  for  French  paper  consequent 
on  the  Treaty  with  England  should  cause  an  additional 
quantity  to  be  produced,  the  price  of  the  raw  material  would 
rise  with  extreme  rapidity.  So  far  from  France  having  a 
enffipiont  uuppiy  of  tor  own  rage  to  make  lier  own  paper  from, 
it  is  probable  that  she  would  be  obliged  to  compete  with  us  in 
the  general  markets  of  the  world.  At  present  England  and 
the  United  States  compete  very  warmly  for  the  surplus 
supply  of  continental  rags.  Our  own  imports  were  as 
follows : — 

Imports  of  Kags  asd  other  Materials  fob  making  Paper  in  1858 

Computed  Average  Price 

Tons.  Keal  Value.  per  Ton. 

„      .  £  £      s     i 

Kuesia    1,668     35,549    21    6    3 

Prussia  4,048     86,278    21    6    3 

Bremen 294    6,276    21    6    3 

Hamburg  3,073    65,488    21    6    3 

HoUand 135    2,888     21    6    3 

Tuscany 508    12,954    25  10    0 

Papal  States 397    9,341     23  10    0 

Austrian  Italy 213    5,005     23  10    0 

British  East  ludies...        176     3,751     21    6    3 

Australia  379    8,077    21    6    3 

Otherparts  488     10,526     2111    5 


11,379  24C.133 

The  number  of  quarters  from  which  the  supply  thus 
appears  to  be  obtained  is  remarkable,  and  shows  the  great 
scarcity  of  the  article  almost  everywhere.  With  a  slight  in- 
crease of  demand,  it  would  very  soon  become  scarce  and  dear 
in  France.  Long  before  our  paper  trade,  or  a  tenth  or  a 
hundredth  part  of  our  paper  trade,  had  migrated  to  France, 
the  price  of  rags  in  Paris  would  be  as  great  or  greater  than 
that  in  London.  We  may  be  quite  sure  that  our  manufac- 
tures will  not  suffer  from  any  such  cause.  The  prohibition 
on  exportation  of  rags  from  France  shows  that  even  at  present 
the  Government,  instructed  by  the  paper-makers,  are  well 
aware  that  the  quantity  that  can  be  brought  to  market  is 
exceedingly  limited.  They  endeavour  to  monopolise  what 
they  have,  because  they  believe  that  it  is  not  more  than 
enough  for  them..  So  soon  as  an  additional  demand  springs 
up,  they  will  find  that  the  supply  is  insufficient.  The 
scarcity  of  the  raw  material,  which  is  the  unfortunate  charac- 
teristic of  the  paper  trade,  will  affect  the  French  manufacturer 
just  as  it  affects  others.  Accordingly,  though  we  are  glad  to 
hear  that  the  Government  of  France  will  take  the  proper 
steps  to  procure  a  repeal  of  the  prohibition  on  the  export  of 
rags,  we  do  not  think  that  it  would  have  been  of  great  conse- 
quence if  they  had  refused  to  do  so,  or  that  our  manufacturers 
would  have  suffered  much  in  consequence. 


THE   TIMBER   DUTIES. 
The  following  letter  has  been  addressed  by  the  Chancellor 
of  the  Exchequer  to  Thomas  M'Avity,   Esq.,  of  St  John's, 
New  Brunswick,  in  reply  to  one  received  from  him  in  re- 
ference to  the  equalisation  of  the  Timber  Duties  : — 

Downing  street,  March  6. 

SiH,— I  feel  some  difficulty  in  replymg  to  your  letter  of  the  3rd, 
which  I  received  yesterday  afternoon  on  returning  to  town. 

In  that  letter  you  "  protest,"  as  well  as  remonstrate,  against  any 
chanze  in  the  duties  levied  in  this  country  and  paid  by  the  English 
people  upon  wood  from  the  colonics  and  from  foreign  countries 
respectively,  until  the  inhabitants  of  New  Brunswick  shall  have  htd 
an  omiortunity  of  stating  their  views  upon  the  subject. 

Were  I  to  examine  your  language  critically,  I  could  not  admit 
your  title,  even  individually,  to  protest  against  any  legislation  which 
Parliament  may  think  it  right  to  adopt  for  the  equalisation  of  the 
duties  on  foreign  and  colonial  wood.  And  when  you  desire  to 
remonstrate  "  on  behalf  of  the  inhabitants  of  a  colony,"  I  most  , 
observe  that  such  remonstrances  ought  to  be  addressed  to  the 
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Secretary  of  State  for  the  Colonies,  who  would  exercise  his  discre- 
tiou  as  to  bringing  them  before  the  Minister  of  Finance. 

As,  however,  you  are  about  to  quit  England  without  delay,  I 
waive  all  regard  to  these  considerations,  and  I  must  beg  leave  to 
apprise  you  that  I  am  aware  of  no  circumstance  or  argument  which 
could  have  led  any  person  interested  in  the  colonial  timber  trade, 
and  exercising  ordinary  prudence,  to  reckon  on  the  permanence  of 
a  law  which  charges  differential  duties  upon  timber  the  produce  of 
foreign  countries. 

At  the  former  periods  when  those  differential  duties  have  been 
reduced,  I  am  aware  of  no  pledge  that  has  been  given  that  in  this 
particular  case  any  duty  of  the  kind  should  be  permanently  main- 
tained. If  no  such  expectation  could  be  formed  from  a  distinct 
pledge  of  the  British  Government,  still  less  could  it  be  founded  on 
the  general  policy  and  legislation  of  this  country. 

That  legislation  has  for  a  long  series  of  years  been  founded  upon 
the  policy  of  abating,  and  then  destroying,  or  of  destroying  at 
once,  differential  duties  ;  it  was  applied  with  great  stringency  to 
some  cases  of  colonial  produce,  even  under  peculiar  circumstances ; 
it  has  been  applied  in  the  case  of  wood  from  British  North  America 
with  much  caution,  and  by  degrees  so  slow,  that  the  wonder  is,  not 
that  rarliameiit  should  now  decline,  without  a  dissentient  voice,  to 
sanction  the  continuance  of  the  ditterential  duties,  dui  railiei  that 
it  should,  for  so  long  a  time,  have  permitted  them  to  continue. 

You  describe  this  change  as  destructive  of  the  trade  and  of  the 
property  of  the  colonists.  If  so,  it  can  only  be  so  because  the 
difierential  duty  exacts  from  the  paople  of  England,  who  provide 
for  the  military  and  naval  defence  of  New  Brunswick  at  their  own 
charge,  an  artificial  price  for  its  produce  ;  and  the  demand  for  the 
permanent  maintenance  of  that  artificial  price  would  thus  be  a  de- 
mand, in  efiect,  for  the  permanent  payment  of  a  tribute  from  the 
mother  country,  not,  indeed,  to  the  colony  at  large,  but  to  a  por- 
tion of  its  inhabitants. 

I  am  not,  however,  prepared  to  admit  that  the  change  deserves 
the  character  which  you  give  it. 

The  predictions  of  ruin  which  you  and  some  others  now  tender 
to  the  Goverrunent  are  not  new.  They  have  many  times  been  re- 
peated, and  were  much  more  loudly  uttered  in  1 842  than  they  now 
are,  by  much  more  numerous  witnesses,  not  less  informed  of 
the  circumstances,  and  with  not  less  unquestionable  good  faith.  Yet 
the  result  has  been  of  a  character  totally  opposite  to  what  was 
anticipated  ;  and  the  very  statements  which  are  now  sent  in  to 
deprecate  the  present  change,  are  based  upon  allegations  of  facts 
with  reference  to  the  present  state  of  the  colony,  that  themselves 
bear  witness  to  the  fallacy  of  their  sinister  prophecies. 

To  place  the  colonies  in  any  respect  under  the  pressure  of  legal 
inequality  would  be  repugnant  to  every  feeling  of  the  British 
Government.  To  give  them  the  benefit  of  ireedom  in  trade  has 
been  their  early  and  anxious  desire  ;  but  they  cannot  decline  to 
make  proposals  upon  a  proper  opportunity,  which  will,  at  length, 
extend  these  benefits  to  others,  and  among  them  to  the  people  of 
England. 

As  this  letter,  with  your  own,  touches  on  a  matter  of  public  in- 
terest, it  might,  perhaps,  be  convenient  that  they  should  be  pub- 
lished ;  but  I  shall  take  no  such  step  as  to  your  letter,  if  I  am 
given  to  understand  that  you  disapprove  of  it. — I  have  the  honour 
to  be,  Sir,  your  obedient  servant, 

(Signed)  W.  E.  Gladstone. 

J.  M'Avity,  Esq. 


THE    CUSTOMS    ACTS. 
The  following  suggestions  have  been  addressed  to  Mr  Glad- 
stone by  an  influential  committee  of  London  merchants  : — 

London,  March  3. 

Sir,— In  compliance  with  the  obliging  wish  contained  in  your 
favour  of  the  21at  ult.,  wc  have  the  honour  to  submit  for  your 
consideration  the  following  auggestions,  more  specifically  embody- 
ing the  objoctiong  we  entertain  to  resolutions  11,  12,  and  13,  to 
be  proposed  in  the  Committee  on  Customs  Acts,  and  resolutions 
1  and  2  in  Committee  of  Ways  and  Mean?. 

Wc  stated  in  our  previous  communication  that,  by  the  action  of 
resolution  11,  various  articles  of  import  and  export  would  be 
subject  to  severe  and  unequal  pressure.  This  is  easily  capable  of 
demonstration. 

The  Id  on  a  package  of  tea,  tobacco,  sugar,  silk,  indigo,  Sic.,  or 
upon  any  article  of  this  valuable  nature,  is  doubtless  a  mere  trifle, 
and  any  inequalities  conld  be  readily  adjusted  ;  but  there  are  many 
descriptions  of  goods  of  small  value,  ranging  from  2s  to  10s  per 
package,  upon  which  this  charge  will  amount  to  from  one  to  four 
per  cent.,  or  fully  as  much  as  the  entire  profit  to  be  expected  to  be 
derived  by  the  merchant.  The  transhipment  of  goods  to  the 
colonies  and  to  foreign  countries,  is  the  trade  most  likely  to  be  af- 
fected by  this  measure  ;  a  branch  of  commerce,  in  our  opinion,  of 
such  vast  importance,  as  to  deserve  every  possible  facility  for  its 
extension,  beiog  the  unmistikeable  evidence  of  the  well-working 
of  the  system  by  which  this  country  maintains  its  position  as  the 
emporium  of  the  world. 

The  only  apparent  solution  of  the  difficulty  offers  itself  in  the 
shape  of  an  ad  valorem  tans';  but  this,  we  believe,  would  oppose 
impediments  to  trade  equally  obnoxious.  It  would  necessitate 
continual  references  to  the  scale  established,  would  cause  constant 


collisions  with  the  Customs  officers,  and  would  render  necessary 
formalities  at  the  time  of  shipment  most  vexatious  and  fertile  in 
causes  of  delay.  No  suflicient  indication  has  been  given  of  the 
mode  by  which  this  tax  is  proposed  to  be  collected  ;  but,  so  far  we 
can  learn,  this  point  also  is  surrounded  with  almost  insurmountable 
difficulties. 

We  take  leave  now  to  comment  upon  the  reasons  given  for  the 
imposition  of  this  tax. 

1.  That  it  is  needful  for  the  purpose  of  obtaining  more  correct 
statistics  of  trade.  Ttvis  we  cannot  admit  in  any  shape.  It  is 
proposed  to  be  charged  upon  articles  already  paying  dutv,  of 
which  the  statistics  are  necessarily  perfect,  while  of  non-dutiable 
articles  it  will  merely  serve  to  show  that  a  certain  number  of 
packages  paid  Id  each,  without  specifying  either  quantity  or 
quality. 

2.  That  because  four-fifths  of  the  export  and  import  trade  of  the 
country  is  absolutely  relieved  from  the  pressure  of  Customs  duties, 
this  due  is  intended  to  make  a  moderate  contribution  from  trade 
itself  towards  the  heavy  charge  of  the  Customs ;  but  surely  we 
may  urge  that  the  converse  of  this  proposition  is  equally  true,  and 
that  at  present  the  whole  pressure  of  Customs  duties  is  borne  by 
onp.fifth  ofthe  trade  of  the  country  (almost  entirely  the  importa- 
tion of  foreign  and  colonial  produce),  upon  which,  as  we  do  not 
observe  that  there  is  any  intention  to  make  a  distinction  between 
free  goods  and  those  already  subject  to  dutj-,  it  is  now  proposed  to 
levy  this  and  other  new  taxes. 

Having  now  stated  our  objeoiiona  to  this  resolution,  we  think  it 
due  to  your  courteay  to  add  that,  observing  it  is  your  opinion  that 
the  requisite  "classification  will  not  be  difficult,"  we  beg  to  tender 
our  practical  experience,  if  required,  in  aid  of  the  result  you 
anticipate. 

The  12th  resolution  has  received  such  unanimous  condemnation 
at  the  hands  of  every  person  able  to  form  an  estimate  of  its  pro- 
bable  effect,  that  we  accept  with  pleasure  the  intimation  that  in 
regard  to  it,  "  a  different  form  of  proceeding  may  be  preferable." 

The  warehousing  charges  we  observe  are  also  admitted  to  be 
too  high  and  susceptible  of  alteration.  This,  a  very  curaory  glance 
at  the  actual  amount  to  be  charged  on  particular  articles  clearly  I 
demonstrates.  { 

Some  of  the  operations  are  necessarily  inherent  to  the  goods  ! 
operated  upon. 

Some  are  for  the  convenience  of  trade. 

Some  are  called  for  by  reason  of  damage  in  transit  from  the  'i 
place  of  production. 

Of  the  first  are  coffee,  sugar,  pepper,  &c. ;  on  these  the  dock 
charge  for  performing  the  operations  averages  about  4d  and  6d, 
while  it  is  proposed  that  the  Customs  shall  receive  la  per  package 
for  permitting  them.  Those  for  the  convenience  of  trade,  auch  as 
repacking  into  small  packages,  &c.,  are  rated  equally  out  of  pro- 
portion to  the  duties  discharged  ;  while  we  can  only  suppose  the 
application  of  the  tax  to  the  last  class  can  scarcely  be  intended. 

THVing  nnp  article  as  an  example — viz.,  tea — which  already 
contributea  one-fifth  of  the  Cuatoms  revenue  of  the  country,  the 
charge  proposed  is  on  the  average  tenfold  greater  than  that  now- 
made  by  the  Customs,  and  would  exceed  the  actual  amount  of  the 
charges  of  the  dock  companies,  by  whom  the  operations  in  ques- 
tion are,  in  fact,  performed. 

It  should  also  be  remembered  that  these  operations  have  the 
object  of  rendering  merchantable  the  goods  operated  upon,  which 
however  much  deteriorated,  contrary  to  the  customs  of  some 
other  countries,  pay  the  .same  duty  as  if  sound.  A  portion  of 
these  would  otherwise  require  to  be  destroyed,  and  so  occasion  a 
loss  of  the  entire  duty  to  the  Government.  Finally,  we  beg,  with 
due  respect,  to  remark  that  all  these  changes  upon  dutiable 
articles,  form  an  appreciable  addition  to  the  Cuatoms  duties  already 
fixed  by  Parliament,  while  upon  two  of  the  most  important  and 
of  prime  necessities,  war  duties  have  been  continued  for  the  pur- 
pose of  giving  relief  to  the  consumers  of  various  imports,  chiefly 
wines  and  spirits. 

With  regard  to  the  proposed  stamp  upon  dock  warrants,  it  gives 
us  sincere  gratification  to  learn  that  the  resolution  as  worded  is 
not  intended  to  apply  to  all  the  cases  which  were  supposed  to  have 
been  comprised  in  it.  It  is  impossible  to  value  too  highly  the  ad 
vantages  of  the  warrant  system  ;  and  we  are  of  opinion  that  any 
cause  tending  to  lessen  its  widest  application  would  be  a  heavy 
blow  to  trade.  Wc  would  respectfully  submit  that  the  impost  of 
3d,  though  apparently  low,  will  be  a  serious  charge  upon  some 
articles  for  \f  hich  warrants  are  taken  out,  and  that  the  necessities 
of  the  case  might  be  met  by  reducing  it  to  Id,  from  which,  in  all 
probability,  aa  great  a  revenue  would  be  derived. 

The  resolution  in  regard  to  contracta  is  so  general,  comprising 
apparently  every  transaction  of  commerce,  and  the  limitations  ex- 
pressed in  your  favour  under  reply  are  so  undefined,  that  vie  feel 
a  difficulty  in  giving  an  opinion  on  the  subject.  We  confine  our- 
selves, therefore,  for  the  present,  to  suggesting  that,  at  all  events, 
should  your  decision  be  adverse  to  our  views,  no  doubt  should 
be  left  as  to  the  case  to  which  the  impost  may  be  intended  legally 
to  apply,  and  that  the  same  transaction  should  not  be  liable  to 
more  than  one  charge. 

With  reference  to  the  proposal  that  dealers  in  bonded  goods 
should  be  required  to  take  out  an  annual  licence,  we  find  it  diffi- 
cult to  arrive   at  the  true   feeling  on  a  point  merely  suggested 
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but  it  seems  to  be  considered  undesirable  to  single  out  any  class  of 
individuals  for  taxatioD. 

We  cannot  close  this  letter  without  offering  our  most  respectful 
thanSs  for  the  courteous  manner  in  which  the  expresiion  of  our 
opinions  has  been  received  ;  and  are  much  grailBed  to  learn  that, 
although  it  has  not  been  found  possible  at  once  to  meet  our  views 
in  their  entiretj,  some  modifications  have  already  been  admitted, 
and  the  subject  is  still  receiving  consideration  at  your  hcnds. 

■\Ve  venture  to  trespass  still  further  upon  this  consideration,  in 
begging  that  the  constant  changes  taking  place  in  our  commercial 
rektions  with  the  different  countries  of  the  world  may  not  be 
overlooked.  The  present  means  of  rapid  intercommunication, 
daily  being  extended  by  science  and  mechanical  ingenuity,  bring 
into  nearer  proximity  the  various  marts  of  production  and  con- 
gumption.  The  unceasing  repetition  of  operations  is  thereby  com- 
pelled, while  competition  becomes  greater  and  profits  decrease  in  a 
corresponding  ratio. 

For  these  reasons  the  utmost  attainable  liberty  of  action,  free 
from  impeding  restrictions,  is  indispensable  to  the  remunerative 
application  of  the  capital  and  skill  employed  in  commerce. 

Begging  to  tender  any  statistical  information  or  explanations  on 
any  special  points  that  may  be  desired,  either  verbally  or  in  writing, 
we  have  the  honour  to  remain.  Sir,  your  most  obedient  humble 
servants,  (for  the  Comnaittee  of  Importers  and  Others), 

Charles  Magsiac. 

The  Right  Hon.  W.  E.  Gladstone,  &c.,  Downing  street. 


Slsrtfulturr. 


THE    PROFITS    OF   FARMING. 

We  have  always  asserted  that  the  profits  commonly  made  by  Eng- 
lish farmers  by  no  means  form  a  fair  measure  of  the  rate  of  profit 
which  might,  under  circumstances  reasonably  favourable,  be  de- 
rived from  the  cultivation  of  land.  We  find  in  the  system  of 
market  gardenmg  an  instance  of  large  outlays  on  comparatively 
small  areas  of  land  rtsiilting  in  immense  gross  produce  and  consi- 
derable profit.  Now,  why  is  not  this  system  applicable  to  ordinary 
farm  cultivation?  The  methods  of  applying  the  outlay  would  be 
different,  but  the  principle  would  be  similar.  There  are,  however, 
practical  difficulties  and  obstacles  to  the  best  methods  of  cultivnting 
farming  land  from  which  market  gardeners  are  exempt.  Indeed, 
market  gardening  could  not  exist  under  the  difficulties  to  which 
most  farmers  are  subjected.  To  render  the  land  capable  of  its 
maximum  production,  it  must  be  naturally  dry,  or  rendered  so  by 
li-aining ;  the  staple  must  be  deep,  and  kept  so  by  deep 
illage;  and  an  abundant  supply  of  manure  must  be  con- 
-'antly  available.  These  things  are  necessary  equally  to  farming 
and  market  garden  land.  Then  the  farm  requires  in  addition  good 
occupation  roads,  suitable  division  fences,  freedom  from  hedge-row 
timljcr,  and  such  ample  accommodation  for  live  stock  as  will  enable 
the  farmer  profitably  to  make  a  large  quaiitiiy  uf  manure.  Moreover. 
iKith  market  gardener  and  farmer  must  be  secured  in  possession  of 
their  land  for  such  periods  as  will  justify  them  in  makmg  the  lar^e 
expenditures  both  must  make  to  obtain  a  maximum  produce.  Now 
it  IS  notorious  that  very  few  of  these  conditions  are  secured  by 
fanners.  Nay,  the  very  reverse  is  the  ordinary  state  of  things,  so 
that,  in  general,  Endishfarmersfollow  the  pursuit  of  fiirming  under 
no  ordinary  difBculties.  Such  being  the  usual  position  in  which 
farmers  are  placed,  they  are  apt  to  regard  with  incredulity  and 
almost  with  anger  any  statements  of  profits  made  by  farming  which 
I  xcecd  the  moderate  rates  they  find  they  can  themselves  secure. 

This    ha»   often   caused   something  of  an  outcry   against   Mr 
-Mechi,  when  he  has,  as  he  has,  from  time  to  time  stated  what  his 
own  profits  in  farming  have  been.     Without  professing  to  enter- 
tain a  very  high  opinion  of  Mr  Mechi's  accuracy,  we  certainly  see 
':»  reason  for  disbelieving  that  he  has  made  a  fair  profit  by  farm- 
ing 170  iicres  of  his  own  land  at   Tiptree.     We  have   seen  the 
(arm,  and  though  in  its  original  state  the  land  was  poor  and  bar- 
'■n,  yet  when  well  drained,  deeply  cultivated,  and  well  m.mured,  it 
H  capable  of  becoming,  and  has  in  fact  become  useful,  perhaps  we 
iiiirht   say  good  land.     In  a  recent  lecture  or  discussion,  that  gen- 
tl'  rii  111  said  that  from  his  170  acres  he  derives  as  landlord  and  occu- 
I'i'Ti  profitof  700/ per  annum.  Thishaa  raised  astorm  about  his  ears 
1  the  Farmers'  Club,  and  amongst  not  a  lew  farmers  throughout 
he  country.     In  jnstifieation,  he  has  this  week  published  a  letter 
n  the  Times,  wherein,  after  some  reflections  on  the  unimproved 
^tate  of  most  fanns,  and  the  not  very  improving  habits  of  a  large 
i  dua  of  farmers,  he  gives  the  particulars  of  his  expenditure  and 
I  ?**''***  '*"  '"'  '"**  ""*"■     ^''^*""  '''*'"^  ^^  extract  the  following 

I  Bi«  not  at  42f  per  acre  (includiog  6s  per  acre  for  hia  irri-       £       ad 

'  «»*>ng  apparatua)   Zt<l    0    0 

Mm  geoeraltxpejiM,  (amounting  to  7i9«8d  per  acre) 1,272    3    4 

Total  outUy 1,629    3    4 

i  er  contra. 

His  grow  receipta  from  produce  sold  are  1,884    0    0 

The  difference  being 264^0    8 

which  IS  applicable  to  intcrest'on  the  capitaj,  "'2,380/,  employed 
^  n  carrying  on  the  farm.     Now,  deductings  per  cent.— 119/ on 


that  capital,  there  will  be  135Z  16s  8d,  or  somethuig  more  than 
5  per  cent,  on  the  capital  left  to  the  farmer  as  pure  tenant's  profit. 

Really  there  is  nothing  extraordinary  in  such  a  return.  Pro- 
bably there  are  few  traders  who  would  be  satisfied  with  this 
result  from  a  year's  use  of  such  an  amount  of  their  own  capital. 

Neither  do  we  believe  it  to  be  a  very  extraordinary  result  from  the 
employment  of  a  similar  amount  of  capital  in  farming,  the  chief 
difference  between  Mr  Mechi's  plan  of  employing  it  and  that  of 
other  farmers  who  do  so  with  equal  profit  being  that  they  employ 
their  capital  on  a  larger  extent  of  land.  They  force  their  land  less 
than  he  does,  making  a  smaller  outlay  per  acre,  with  a  less  acre- 
able  return, the  reason  being  partly  the  less  improved  state  of 

their  land,  and  partly  the  system  and  habit  of  farming  business. 
:Mr  Mechi  gives  as  the  sources  of  his  receipts  the  following 
particulars : — 

£     8    d 

310  quarters  of  wheat,  the  produce  of  56   acres,  at  42s 651    0    0 

40        —  barley   —       —  6J         —     398 78    0    0 

110        —  beans     —       —  IM         —     349 187    0    0 

80        —  cats       —       —  111         —     16s 64    0    0 

(The  oats  a  failure,  being  laid  early  and  much  injiired.) 

6  acres  of  white  clover  seed,  and  1  acre  of  red  ditto 65    0    0 

Sundries  (roots,  &c.)  sold 30    0    0 

Clover  hay  sold 55    0    0 

Or.oo  l..y  ooia      20      0      0 

£       s    d 

Meat,  wool,  dairy  produce,  and  poultry  sold 1,279    0    0 

Deduct  lean  stock  purchased 545    0    0 

734    0     0 

The  crops  are  large,  but  by  no  means  extraordinary  where  the 
land  has  been  improved  and  well  cultivated  for  many  years.  And 
the  principle  of  Mr  Mechi's  system,  which  is  large  outlay  on  a 
limited  area,  is  decidedly  a  sound  one,  and  is,  in  fact,  that  of  all 
modern  farming.  AVe  may  refer  to  the  report  of  Mr  A.  Simpson's 
farming  in  Aberdeenshire,  which  obtained  the  prize  of  the  High- 
land and  Agricultural  Society,  upon  which  we  commented  in  our 
paper  of  the  11th  February  last,  from  which  it  appeared  that  by 
the  employment  of  a  capital  of  3,418/  10s,  a  profit — i.e.  interest 
and  profit — of  274/  8s  Id  per  annum  was  obtained  for  the  years 
1856  and  1857.  Besides  which  he  had  a  house  rent  free  and  the 
use  cf  a  horse  and  chaise  for  personal  and  family  use.  It  is  true 
this  was  accomplished  on  313  acres.  The  returns  in  money 
amount  to  about  8/  per  cent,  on  the  capital,  but,  though  less  than 
Mr  Mechi's,  it  is  sufficiently  near  it  to  show  that  his  asserted  re- 
turn is  not  impracticable  or  incredible.  His  better  profit  has 
probably  arisen  from  the  circumstance  of  difference  we  have 
mentioned,  viz.,  the  greater  concentration  of  capital,  a  larger  outlay 
per  acre  for  the  sake  of  a  greater  acreable  produce.  The  advan- 
tages of  this  are  almost  too  obvious  to  be  required  to  be  more  than 
mentioned.  But  let  us  illustrate  it  by  comparing  the  two  state- 
ments. Mr  Mechi  received  65U  for  his  wheat  crop,  while  Mr 
Simpson's  only  produced  574/  5s  6d.  Mr  Mechi's  came  from  56 
acres  ;  Jlr  Simpson's  from  rather  more  than  62  acres,  his  rotation 
being  a  five-course  shift.  Now,  the  rent,  taxes,  horse  and  manual 
labour,  and  seed  for  the  62  acres  of  wheat  which  produced  in 
money  574/5s  6d,  must  be  considerably  more  than  the  same  outlays 
on  the  56  acres  of  wheat  which  gave  the  money  return  of  651/,  and 
hence  the  advantage  is  all  on  the  side  of  the  system  of  concentra- 
tion pursued  by  \fr  Mechi.  How  far  this  is  to  be  carried  must  of 
course  be  a  matter  for  the  consideration  and  experience  of  each 
cultivator,  but  of  the  soundness  of  the  principle  there  can  be  no 
doubt.  We  may  remark,  that  against  the  savings  effected  by  the 
higher  cultivation  of  a  smaller  area,  must  probably  be  set  a  larger 
expenditure  for  manure,  and  perhaps  a  more  elaborate  and  expen- 
sive tillage. 


TOWN  SEWAGE. 
The  agricultural  value  of  town  sewage  can  scarcely  be  considered 
to  be  at  present  a  practical  question.  It  is  a  subject  which  has  been 
discussed  with  considerable  heat  at  the  Society  of  Arts,  the  explana- 
tion of  which  probably  is,  that  there  are  some  persons  who  would 
promote  a  sewage  manure  company  if  the  public  could  be  induced 
to  invest  their  money  in  such  a  venture.  We  cannot  encourage 
such  a  speculation,  for  it  ajipears  to  us  to  be  a  most  hopeless  one. 
If  and  when  town  sewage  shall  be  made  useful,  it  will  be  by  conduct- 
ing it  to  meadow  or  marsh  land  by  natural  f;ravitation.  Such  is  the 
opinion  of  many  of  the  most  thoughtful  and  experienced  agricul- 
tural chemists. 

Thus  Dr  Gilbert,  the  coadjutor  of  Mr  Lawes,  has  favoured  us 
with  a  long  communication  on  this  subject,  of  which  we  shall 
state  the  practical  results.  He  refers  to  Mr  Mechi's  [statement, 
in  his  paper  read  at  the  Society  of  Arts,  that  the  excretal  matters 
of  two  persons  of  a  town  population  will  be  equal  to  the  manure 
of  two  sheep,  and  that  the  latter  will,  in  the  course  of  a  year,  be 
diluted  by  2,600=25  inches  of  rain, — the  former,  as  contained  in 
town  sewage,  will  be  mixed  only  with  160  tons  of  water.  Hence, 
he  argues  that  town  sewage  is  of  much  greater  agi-icultural  value 
than  the  manure  of  animals  made  on  the  farm.  It  seems  that  the 
excreta  of  two  persons,  if  brought  to  the  same  condition  of  dryness 
an<l  non-putrescence  as  Peruvian  guano,  would  be  equal  in  weight 
to  1  cwt  of  that  manure,  worth  3s  4d.  But  the  question  is,  how  to 
get  this  1  cwt  of  manure,  together  with  160  tons  of  water,  on  the 
land.  That  is  the  obstacle,  to  surmount  which  no  plausible  plan 
has  been  suggested. 
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Dr  Gilbert,  referring  to  Mr  Meclii's  view  that  the  population  of 
London,  amounting  to  three  millions,  creates  a  sewage  of  80  tons  per 
head  per  annum,  and  that  such  sewage  should  be  distributed  over 
and  would  fertilise  500,000  acres  of  land,  says  :  — 

Adopting  the  figures  just  quoted,  the  excretal  matter?,  &c.,  of  six 
individuals  of  the  mixed  poputntion,  of  both  sexes  and  all  ages,  would  be 
•ppropriated  to  each  acre  of  land.  The  constituents  of  tbe  excreta  of 
these  six  persons,  if  brought  to  the  same  condition  of  dryness  and  non- 
putrescence  as  Peruvian  guano,  would  be  worth  about  as  much  as  3  cwts 
of  that  substance— say  40  shillings,  or  480  pence.  But  these  480  pence- 
worth  of  excreta!  matters  (at  the  ihe  rate  of  80  tons  per  head  per  annum 
of  water  supply  and  rain-fall),  would  be  distributed  through  480  tons  of 
water.  It  is  obvious,  therefore,  that  we  have  only  to  suppose  the  coat  of 
distribution  of  the  sewage  over  500,000  acres  to  be  at  the  rate  of  1 
penny  per  ton,  and  the  manure  of  each  acre  would,  on  such  a  supposition, 
cost  for  distribution  alone,  480  pence,  or  40  shillings  ;— that  is  to  saj, 
exactly  the  estimated  value  of  the  constituents  if  taken  to  the  land  in  the 
portable  condition  of  guano. 

Of  course  this  would  not  pay.  But  the  better  way  would  be  to 
distribute  that  quantity  over  a  [smaller  area.  According  to  Dr 
Gilbert:— 

But  so  faras  tbe  experience  of  liquid  manure  farms  can  be  called  to 
our  aid,  the  conclusion  would  be,  that  the  sewage  would  yield  the  most 
produce,  if  applied  either  exclusively  to  grosu  land,  or,  in  the  case  of 
rotation,  almost  exclusively  to  the  gra?s  crop  of  the  course.  Now, 
500,000  acres  is  certainly  much  more  than  would  be  necessary  to  receive 
the  sewage  of  London  if  the  whole  were  under  grass.  Let  us,  then,  for  the 
sake  of  argument,  suppose  that  it  were  under  afoui-course  rotation,  and 
that,  in  accordance  with  the  experience  of  the  most  successful  Ayrshire 
liquid  manure  farms,  the  whole,  or  nearly  tbe  whole,  of  the  liquid,  were 
put  upon  one-fourth  of  the  land  (the  grass  crop)  each  year.  We  should 
then  have  costly  arrangements  for  the  distribution  over  500,000  acres, 
at  the  rate  of  480  tons  of  liquid  per  acre  per  aniium,  whilst  only 
125,000  acres  would  receive  the  liquid  each  year,  hut  at  the  rate  of  1,920 
tons  of  liquid  per  acre.  It  may  be  asked  — wouldjthe  advantage  derived  by 
the  three  other  crops  of  the  course,  either  from  the  occasional  direct 
application  of  sewage  to  them,  or  from  their  following  on  the  brokon-up 
sewage-manured  grass  land,  compensate  for  a  somewhere  about  fourfold 
expenditure  for  distribution  ? 

Supposing  this  question  were  answered  in  the  negative,  the  obvious 
conclusion  would  be,  to  confine  the  distribution  to  grass  land.  Nor,  do 
I  think  there  need  be  much  doub',  that,  if  the  application  were  so  con- 
fined, the  area  might  be  considerably  below  125,000  acres  to  secure  the 
maximum  crops  over  a  given  area.  The  area  here  supposed  would 
imply  that  about  2,000  tons  of  sewage,  containing  the  excretal  matters, 
&c.,  of  about  24  individuals  (equal  in  present  estimated  money  value  of 
constituents  to  about  12  cwts  of  Peruvian  guano),  are  to  be  applied  to 
each  acre  of  grass  land. 

Even  greater  concentration  would  be  better  still, — for,  though  it 
might  occasion  a  somewhat  excessive  supply  of  sewage  manure, 
that  would  be  more  than  compensated  by  the  diminished  cost  of 
the  distribution.  And  Dr  Gilbert  suggests  that  10,000  tons  of 
sewage,  as  a  maximum,  might  be  distributed  over  20,000  acres,  but 
"  the  exact  point  at  which  the  waste  of  manurial  constituents  would 
be  conapensated  by  limitation  of  area,  could  only  be  settled,  hy 
actual  experience,"     And  he  adds  : — 

It  cannot  for  a  moment  be  doubted,  that  an  enormous  increase  of 
produce  would  result  from  the  application  to  the  land  of  the  excretal 
matters  of  our  town  populations ;  and  certainly,  least  of  all  could  those 
doubt  it,  who,  like  Mr  Lawes  and  myself,  have  devoted  so  much  time 
and  labour  in  investigating  the  chemical  and  agricultural  bearings  of  the 
subject.  Nor  can  it  be  doubted,  that  these  excretal  matters,  even  when 
distributed  through  the  enormous  bulk  of  water  as  in  town  sewage, 
would,  if  judiciously  applied,  enormously  increase  the  produce,  par- 
ticularly of  cfrtain  crops.  But  is  there  in  these  admissions  alone,  any 
basis  upon  which  to  conclude  that  the  increase  of  produce  would  be 
oblvnei  remuneratively  f  Certainly  not.  All  the  evidence  that  can  be 
adduced,  showing  the  enormous  increase  of  agricultural  produce  from 
the  use  of  diluted  liquid  manure,  is  utterly  irrelevant  to  the  question  in 
a  commircial point  of  view,  unless  it  can  at  the  same  time  be  shown  that 
■uch  an  increase  can  be  obtained  at  a  profit. 

That  is  the  real  question,  and  it  is  this  problem  the  earnest 
advocates  of  utilising  town  sewage  have  to  solve. 


Hittratiu'E. 


Mt  Diabt  in  India  :  in  the  Year  1858-9.  By  W.  H.  Russell, 
LL.D,,  Special  Correspondent  of  the  Times.  With  Illustra- 
tions. London :  Routledgc.  1860. 
Diaries  of  all  kinds  are  liable  to  prove,  on  publication,  lengthy, 
tedious,  and  unsatisfactory.  No  subject  can  be  thoroughly  and 
connectedly  treated,  no  thought  fully  worked  out,  in  that  which  is 
little  more  than  a  note-book  of  the  incidents  or  gossip  of  the  day. 
The  stvle  and  tone  of  such  a  composition  can  hardly  be  very 
vigorous  or  dignified ;  and  both  are  apt  to  become  slipshod,  petty, 
and  personal.  The  diaries  of  travellers  and  statesmen  of  superior 
ability,  if  well  written  or  well  edited,  may  be  exceptions  to  the 
general  rule ;  for  the  former  record  incidents  and  impressions  which 
give  us  a  scries  of  pen-and-ink  sketches  of  scenes  we  should  like 
to  see,  and  the  latter  fill  up  the  personal  details  of  events  with 
whose  historical  outline  we  are  familiar,  and  of  which  we  wish  to 
know  more.  But  diaries  in  general  contain  much  uimieaning  and 
trivial  gossip  and  uninteresting  narrative,  while  their  merits  do  not 
often  rise  higher  than  those  of  humour  and  fluency,  amusing  or 
characteristic  anecdotes  scattered  more  or  less  sparsely  through 


level  pages  of  insipidity,  or  occasional  scraps  of  valuable  informa- 
tion. 

Li  saying,  then,  that  Mr  Russell's  "  Diary  in  India"  is  one  of 
the  best  diaries  we  remember  to  have  read,  we  are  not  assertin<» 
for  it  either  high  excellence  as  a  literary  work,  or  great  value  as  a 
record  of  what  a  clever  man  saw  and  thought  of  Indian  life  and 
Indian  service.      There  is  neither  much  information   nor  much 
amusement  to  be  gleaned  from  its  pages.     But  it  is  readable,  and 
would  have  been  more  than  readable  had  it  been  condensed  into 
half  its  present  bulk  ;  it  does  contain  some  good  stories,  and  many 
excellently-drawn  pictures  of  stirring  events,  which,  if  we  have 
seen  their  like  before  in  the  columns  of  the  Times,  are  neverthe- 
less  worth  preservation  in  a  more  permanent  form ;  and  it  does 
afford  a  good  many  facts  illustrative  of  the  only  distinct  idea  which 
seems  to  remain  on  the  writer's  mind  respecting  the  general  con- 
dition of  the  country  through  which  he  followed  the  victoriousraarch 
of  the  British  armies — an  idea  of  which,  with  the  instances  given  in 
its  support,  we  shall  have  more  to  say.     Then  we  get  from  these  two 
volumes  a  general  notion  of  the  discomfort  and  misery  of  camp 
life,  especially  in  India ;   of  the  confused  scramble  in  the  rear, 
where  baggage  and  sick  and  camp-followers  are  crowded,  when 
the  army  is  in  motion ;   of  the  semi-comic  miseries  of  the  uight- 
marcLt?,  iicccaanrily  eo  frequent  where  the  thermometer  at  noon  may 
be  above  100  degs.  in  the  shade  ;  and  of  the  delights  of  out-of-door 
life  under  the  circumstances  in  which  the  soldiers,  the  staff,  and 
the   Times  correspondent  too,  contrived  to  do  their  work  and  to 
enjoy  themselves  not  a  little.     A  general  atmosphere  of  duststoians, 
mosquitoes,  and  "furnace  blasts,"  it  is  true,  pervades  the  reader's 
recollections,  and  renders  it  diificult  to  obtain  a  clear  view  of  the 
cities  of  canvas  in  which  the  army  lived,  or  the  clouds  of  camp- 
followers  and  trains  of  baggage  waggons  in  the  midst  of  which  its 
close  small  columns  moved ;  but  probably  the  same  unpleasant  haze 
would  obscure  his  retrospect,  had  he  actually. accompanied  the 
graphic  diarist  on  his  Laborious  journey.     And  though  the  small 
discomforts  of  camp  and  march  are  made  unpleasantly  intelligible 
to  the  reader,  still  it  is  worth  while  to  go  through  musquitoes,  and 
dust-storms,  and  camp  smells  with  Mr  Russell,  in  order  to  see  with 
his  eyes  the  siege  and  storm  of  Lucknow.     This  is  the  really  valu- 
able part  of  his  book;  as  the '  accidents  which  befel  him,  and  the 
ill-health  which  supervened,  drove  him  to  the  hills  not  long  after- 
wards, and  forbade  him  to  accompany  the  army  to  the  conclusion 
of  its  labours.     The  description  of  the  parts  of  the  attack  which  he 
actually  witnessed,  and  of  his  personal  adventures,  serves  to  give 
to  civilian  readers  a  better  notion  of  the  nature  and  incidents  of 
such  a  conflict,  and  the  appearance  which  it  presents  to  a  spectator, 
than  any  account  of  the  actual  proceedings  of  the  siege,  or  the 
course  of  the  difi^erent  storming  parties.     To  commend  the  vivid- 
ness and  skill  of  Mr  Russell's  word-painting  would  be  assuredly 
a  work  of  supererogation. 

Of  course  the  diarist  is  egotistical,  and  of  course  the  endeavours 
made  to  conceal  egotism  under  general  disclaimers  of  any  pre- 
tensions to  personal  merit  only  render  it  more  perceptible.  There 
is  a  good  deal  too  much  of  •'  the  pride  that  apes  humility  "  in 
his  account  of  his  personal  relations  with  the  Commander-in- 
Chief  and  staff  of  the  Indian  army :  and  it  is  quite  evident  that 
his  Crimean  influence  and  popularity  at  home  have  spoilt  "  our 
own  Correspondent."  But  he  has  the  power  of  putting  his  readers 
on  so  friendly  a  footing  with  him,  that  they  easily  forgive  him 
ibr  being  on  such  superlatively  good  terms  witli  himself.  It  is 
only  when  his  personal  feelings  colour  his  representations  of  otlurs 
that  we  find  serious  reason  to  complain  of  him.  Ho  involviil 
himself  in  a  personal  quarrel  with  the  Indian  press,  and  revenges 
himself  by  a  few  sentences  of  savage  and  contemptuous  vitupera- 
tion, in  which  he  is  by  no  means  careful  to  admit  the  real  excel- 
lence of  the  few  Anglo-Indian  papers  which  are  managed  by 
educated  gentlemen.  He  was  hail-fellow-well-met  with  the 
military  officers  ;  and  he  shows  his  appreciation  of  their  cordiality 
by  embracing  every  little  quarrel  of  theirs  with  the  civil  authorities, 
towards  whom  his  tone  is  much  less  respectful  than  the  merits  of 
the  best  Civil  Service  in  the  world  deserved.  These,  and  other 
blemishes,  we  cannot  pass  without  notice  in  recoimuendin^  the 
book  to  tliose  among  our  readers  who  have  leisure  to  read  any 
more  about  the  Indian  mutiny. 

Our  recommendation  rests  p.articularly  upon  the  merit  to  which 
we  before  alluded — the  forcible  manner  in  which  Mr  Russell  has 
brought  before  us  the  state  of  feeling  between  the  recent  European 
settlers  and  lately  appointed  oihci.ils  and  the  natives.     We  gather 
from  hisi  book  that,  while  many,  if  not  most,  of  the  old  Indian 
officers,  civil  and  military,  were  well  disposed  and  kind  to  the  ; 
people  and  the  native  soldiery,  understood  and  sympathised  with 
their    prejudices    and    feelings,    the    settlers    or     "interlopers"! 
have  been  inwless  and  brutal,  the   young  officers — those  of  the 
army  especially — insolent  and  tyrannical.      No   doidjt  the  East , 
India    Company — peace  to    their  ashes— were    quite    right    ui , 
anticipating  much  mischief  from  the  intrusion  upon  their  domains  ; 
of  European  adventurers,  belonging  to  the  ruling  caste  and  yet 
not  invested  with  the  responsibility  of  rule,  able  to  oppress  the  ; 
natives    without    being  effectually   amenable   to   the   control  of 
Government.     The  tone  assumed  by  this  class  during  the  recent ; 
turmoil  and  confusion  of  affairs,  their  insolent  pretensions  to  be  ■ 
formed  into  a  dominant  .aristocracy,  and  to  share,  as  "  the  people  of; 
India,"  in  the  government  of  the  country  wherein  they  are  seeking  - 
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fteir  fortxmes,  as  well  as  their  virulent  and  unscrupulous  clamour 
against  the  able  and  equitable  administration  of  Lord  Canning, 
who  neither  shared  their  cowai'd  fears  in  the  extremity  of  peril 
nor  their  vengeful  passions  in  the  hour  of  victory,  have  proved 
them  utterly  imfit  for  that  amount  of  arbitraiy  power  and  uncon- 
trolled license  which  every  European  at  a  distance  from  the  seat  of 
Government  enjoys  among  the  subjectpopulation  of  India.  jMr  Rus- 
sell remarks  that  "  if  Europeans  are  not  restrained  by  education  and 
humanity  trom  giving  vent  to  their  angry  passions,  there  is  little  chance 
of  their  being  punished  for  anything  short  of  murder."  And  most  of 
the  Englishmen  who  go  out  to  the  work  of  indigo-planters,  railway 
contractors  and  head-workmen,  and  so  forth — in  which  positions 
they  have  control  over  vast  numbers  of  native  labourers,  who  are 
absolutely  at  their  mercy — have  no  education  to  restrain  them, 
and  look  upon  the  "niggers"  wifh  as  little  humanity  as  an 
American  cotton-planter.  Here,  as  elsewhere,  the  "  collective 
wisdom  "  of  the  Imperial  Parliament,  acting  with  irresistible  con- 
fidence in  its  own  omniscience,  overbore  the  knowledge  and 
experience  of  all  qualified  advisers  ;  and  "  public  opinion,"  which 
supported  it-,  is  hardly  likely  to  correct  its  errors  by  careful  atten- 
tion to  their  consequences. 

Thq  conduct  of  the  young  officers  of  the  army — who  went  out  to 
India  with  a  muttered  anailiema  upon  the  Liiiilship  of  being  sfui 
so  far  from  home,  and  with  none  of  tliat  honest  resolution  to  make 
it  their  home  and  do  their  work  there  with  earnestness  and 
thoroughness  which  characterised  their  predecessors — has  doubtless 
contributed  not  a  little  to  the  alienation  of  the  native  soldiery. 
ITiese  men  had  been  treated  with  confidence  and  kindness  by  the 
officers  of  the  old  school,  whose  paternal  despotism  had  been 
administered  in  such  a  manner  as  at  once  to  win  affection  and 
command  obedience.  Their  loyalty  had  first  been  weakened  by 
the  folly  of  the  rulers  who  came  out,  sent  by  the  English  Govern- 
ment with  English  ideas  and  merely  European  experience,  who 
diminished  and  almost  desti'oyed  the  authority  of  the  regimental 
commanding  officers.  It  was  further  shaken  by  the  foolish 
insolence  of  the  voung  men  fresh  from  English  schools,  who  aped 
the  maimers  of  tlie  Queen's  sei-viee,  insulted  the  native  officers, 
who  had  been  the  humble  friends  and  confidants  of  their  seniors, 
and  kept  the  native  .soldiers  at  a  distance.  The  elder  officers  saw 
the  mischief  of  this  state  of  things,  and  were  inclined  to  regard  it 
as,  in  many  cases,  one  of  the  principal  causes  of  mutiny.  But  for 
the  alienation  and  mutual  suspicion,  they  said,  between  sepoy 
and  subaltern  officers  their  regiments  at  least  would  have  remained 
faithful.  But  the  men  disliked  and  feared  their  immediate  superiors ; 
and  the  latter  had  neither  regard  for,  nor  trust  in,  the  men.  Of  the 
notion  of  law  and  justice  entertained  by  the  younger  officers  of 
iioth  the  Queen's  and  the  [late]  Company's  service,  the  following 
anecdote  is  characteristic  : — 

An  officer  entered  and  aat  down  at  table.  After  ccmpIimentF,  as  the 
native*  say — 

Briton  (loquitur.) — "  I  lay,  Lord  VViUiam,  I  want  to  ask  your  advice. 
Can  I  lick  a  fellow  for  serving  me  with  a  summons — a  writ,  you  know  ?" 

Lord  Wiii.iiM. — "No.  If  you  lick  a  inan  you  must  lake  the  con- 
•equencei.     Do  you  owe  the  money  ? ' 

Briton. — "  Why,  yes  ;  but  the  d d  nigger  came  up  and  annoyed 

me,  and  I  want  to  stive  him  a  hiding.  It's  too  bad  that  gentlemen  should 
be  infulted  this  way  by  those  confounded  impudent  rascals  about  the 
courts." 

LoKD  WiLUAM. — "  Well :  but  you  know  those  men  must  do  their 
duty  ;  and  they  must  be  protected  in  the  discharge  of  it.  As  you  have 
asked  me,  I  mast  beg  of  you  not  to  think  of  such  a  thing,  or  my  assistant 
will  have  to  notice  the  case." 

Bp.itoW. — "  The  whole  country's  going  to  the  d— — 1 !  How  can  you 
expect  gentlemen  to  come  here  to  be  insulted  by  those  bazaar  blacWeusrds 
and  those  confounded  sommon  servers?  I'll  lick,"&c..  Sec,  &c.  [Exit.] 
How  can  we  preserve  the  loyaltv  of  an  army  where  the  best 
dfscrWng  men  are  treated  in  the  fasliion  next  described  by  youii" 
olflrcrs,  fresh  let  us  hope  ft'om  school,  and  innocent  of  that  training 
m  the  manners  becoming  officers  and  gentlemen  which  military 
life  should  j!»ive  ? — 

Here  comes  a  trooper — a  tall  fine  old  fellow,  with  face  as  fair  as  many 
1  sunburnt  soldier  (rom  F.njlend— he  carries  a  despatch  for  the  Lord 
Sahib— he  has  ridden  with  it  fifty  miles  througVi  a  country  full  of 
rebels.  The  old  Sikh  asks  for  the  tent  of  the  chief ;  he  dismounts,  sticks 
his  lance  in  the  ground,  fastens  his  psnting  horse  to  it,  and  stalks  in  his 
long  leather  boots — his  heels,  perliap<i,  stuck  up  in  a  crease  of  the 
leather  six  inches  above  the  sole — through  the  camp.  It  is  ten  to  one 
if  a  soul  notices  him,  and  if  he  goes  to  a  wrong  tent  he  is  saluted  with 
an  adjuration,  and  t  request  to  go  to  a  place  far  beyond  the  limits  of  the 
camp  by  the  angry  young  gentleman  who  has  been  disturbed  in  his 
"Pendennif,"  or  in  the  contemplation  of  a  fine  "ash."  The  old  soldier 
■will  follow  his  own  sahib  to  the  last ;  but  for  strange  sahibs  he  has  not 
much  reiard,  and  he  thinks  it's  their  nature  to  be  rough  and  rude,  and 
•o  he  shuffles  forwarl  on  his  cruise,  looking  hopelessly  about  for  the 
txn,  till  some  kind  mortal  compassionates  bis  distress.  What  is  the 
Ola  trooper's  revenge.'  Why,  he  sticks  in  our  service,  saving  op  money 
and  remitting  it  to  bis  family— retires  on  his  pension,  and  then,  when 
his  li,t  hour  is  near,  his  list  act  is  to  try  and  get  his  name  "  scratched," 
'"tI"  '".""."T  die  in  the  service  of  the  stranger. 

Ihe  miwionaries  and  the  ladies  have,  we  fear,  done  not  a  little 
to  aepavate  the  alienation  between  British  and  Indians,  and  to 
dctcnorate  the  characU-r  of  our  rule  in  the  East.  Women  are 
notonoiwly  more  sensitive  to  the  pride  of  caste,  and  less  careful 
and  considerate  of  the  rights  and  feelings  of  inferiors,  than  men  are 
wont  to  be.     In  their  treatment  of  horsesthey  are  proverbially  incon- 


siderate ;  towards  servants,  always  more  prone  to  exaction  and  less 
willingtospare  and  assist,  than  men  are;  towards  employes  of  a  rank 
more  near  their  own,  too  often  arrogant  and  haughty  as  men  are 
not  disposed  to  prove.  And  we  fear  that  the  presence  of  English 
ladies  in  large  numbers  in  the  Eastern  stations  and  cities  has 
tended  to  foster  the  tone  of  haughtiness  and  indifference  now 
assumed  towp-rds  the  natives,  as  it  has  certainly  helped  to  create 
an  exclusively  European  social  world,  with  which  natives  have 
no  connection,  and  in  which  the  masters  of  India  live  more  than 
they  ought  to  do. 

What  is  worse,  the  ladies  have  co-operated  with  the  zealous  but 
reckless  and  intolerant  preachers  of  various  sects  whom  the 
Christian  enthusiasm  of  this  country  has  poured  into  India,  in 
the  enforcement  upon  officers  of  all  ranks  and  services  of  a  policy 
and  demeanour  towards  the  natives  on  religious  questions  which 
is  at  once  criminal  and  foolish.  It  is  ovu-  duty,  as  rulers  over 
millions  of  inhabitants  of  a  diff'erent  religion  from  our  own,  to 
treat  their  creed  with  respect ;  it  is  our  policy,  as  dependent  on 
native  arms  in  no  small  degree  for  the  security  of  our  rule,  to 
avoid  shocking  native  religious  prejudices.  As  an  infinitesimal 
minority  of  the  population,  we  have  no  right  to  enforce  on  the 
natives  respect  for  the   observances  of  our  own  religion.     Un- 

kappily  tko    xnon  ^rro    liaTC     ocllL    oufc    to    ludia    aS     mlssiOnarieS     are 

incapable  of  appreciating  such  propositions.  Their  temper  is 
rather  Mahometan  than  Christian  ;  and  if  they  dare  not  openly 
propose  the  conversion  of  India  by  the  sword,  they  do  their  best 
to  render  any  other  mode  of  conversion  hopeless,  by  attempting 
to  enforce  a  regard  to  Christian  forms  and  usages  which,  enjoined 
not  by  a  Christian  spirit  but  by  superior  force,  only  tends  to  excite 
in  the  minds  of  the  coerced  dislike  both  to  European  rule  and 
European  religion.  Such  an  incident  as  the  following  proves  how 
far  this  pernicious  influence  has  spread  : — 

As  we  were  driving  home  this  evening  Mr  Melville  told  me  that  some 
time  ago  the  Rejah  of  Puttiala  came  to  visit  Sir  John  Lawrence,  who 
was  encamped  near  Umballs,  and  that  be  entered  the  camp  with  his  band 
playing  and  hisTomboruks  firing;  but  as  it  happened  to  be  Sunday,  Mr 
Melville  desired  him  to  desist.  The  Rajah  was  much  humbled  and  an- 
noyed. He  said  he  should  be  disgraced  among  all  his  relations,  and  in 
the  neighbouring  States,  if  he  dispensed  with  the  necessary  ceremonials 
of  his  rank  ;  but  the  deputy-commissioner  was  resolute.  "  Why,"  I 
asked,  "  was  he  allowed  to  come  on  Sunday  at  all?"  "Ah,  well!  Yes, 
tliat  was  wrong." 

But  it  was  our  wrong  ;  our  greet  men  always  fix  the  time  when  they 
propose  to  receive  the  visits  of  nnlives.  Suppose  Her  Majesty  the  Queen 
invited  the  French  Emperor  to  Osborne  en  a  Sunday,  and  then  sent  him 
word  she  could  not  permit  bim  to  have  a  salute  fired. 

Of  coui-se  the  mutiny  has  increased  terribly  all  the  evils  and 
difficulties  of  European  government  in  India.  It  has  sown  rooted 
and  mutual  distrust  between  the  governors  and  the  governed. 
The  Europeans  have  been  exasperated  by  the  murder  of  women 
and  children,  and  still  more  by  the  reported,  but  never  proved, 
outrages  to  the  former, — offences  common  in  war,  usual  if  not 
universal  in  Oriontol  wars,  but  onlculated  to  excite  to  fui'y  the  feel- 
ings of  a  nation  whose  native  land  has  remained  free  from  the 
horrors  of  war  for  four  centuries.  The  natives  have  been  terrified 
by  the  fearful  ferocity  displayed  by  their  British  conquerors  in  the 
last  struggle,  as  well  as  shaken  by  the  sudden  dissolution  of  the 
bonds  which  had  lasted  so  long,  and  by  the  unhappy  mistakes 
which,  as  seems  but  too  probable,  were  made  in  dealing  with  some 
of  the  suspected  regiments.  The  numbers  of  men  hanged  and  shot 
on  suspicion,  or  without  suspicion,  by  some  of  our  officers  and  flying 
corps  were  frightfully  large  ;  the  acts  of  savage  revenge  perpe- 
trated by  individuals  after  assaults  of  fortifications  are  hornble  to 
read.     We  quote  one  instance ;  by  no  means  a  solitary  one  : — 

After  the  Fusiliers  had  got  to  the  gateway,  a  Cashmere  boy  came 
towards  the  post,  leading  a  blind  and  aged  man,  and  throwing  himself  at 
the  feet  of  an  officer,  asked  for  protection.  That  officer,  as  I  was  in- 
formed by  his  comrade?,  drew  his  revolver,  and  snapped  it  at  the  wretched 
suppliant's  head.  The  men  cried  "  shame"  on  biro.  Again  he  pulled  the 
trigger — again  the  caps  missed ;  again  he  polled,  and  once  more  the 
weapon  refused  ita  task.  The  fourth  time — thrice  had  he  time  to  relent 
—the  gallant  officer  succeeded,  and  the  boy's  life-blood  flowed  at  his 
feet,  amid  the  indignation  and  the  outcries  of  his  men  ! 

With  this  terrible  story  we  take  our  leave  of  ^Ir  Russell's  Diary ; 
cordially  commending  it  as  a  book  worth  attentive  reading,  but  de- 
clining to  warrant  it  as  an  impartial  guide  or  reliable  authority. 

POLITICAI.     A.ND      LeGISI^\TIVE     CoSSIDERATIONS     ON     NATIONAI. 

Defence.   Addressed  to  the  People  of  England.     By  General 
SiB  RonEKT  GAnoisER,  G.C.B.,  Royal  Artillery.     London  : 
Byficld,  Hawksworth,  and  Co.     18G0. 
A  Few   Word.s   os   the    Military    Orgasisatios   or   GRE.iT 

Bkitaijj.    By  Centurion.     London:  Ridgway.     1860. 
Tub  Invasion  or  England  Rendered  Impossible,  by  a  Simple 
AND   Practical  Mode  of  Defence.     Also  an  Account  of 
Eight  Attempts  at  Invasion.     By  a  Member  of  the  Royal 
Naval  and  MUitary  Institution.    London:  Hardwicke.     1860. 
The  pamphlet  literature  of  the  present  day,  though  dull  enoiigh  to 
contemporaries,  will  form  an  inexhaustible  mine  of  information  to 
the   Dryasdusts  of  a  future    generation.     The  Macnulays  of  a 
century  or  two  hence  must  be  pitied.     Instead  of  seeking  for  light 
on  the'obscurer  points  of  history  in  the  ballads  and  traditions  of  the 
peasaiitrv,  handed  down  by  oral  transmission  from  father  to  son, 
the  historiogiaphcr  of  the  reign  of  Queen  Victoria  will  find  it  ncedfiil  ^ 
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to  familiarise  himself  with  "  the  Ridgway  pamphlets,"  and  other 
invaluable  collections,  which  industrious  men  will  be  paid  to  classify 
and  index.  The  chance  scrawlings  on  the  walls  of  Pompeii,  which 
justly  excited  the  disgust  and  contempt  of  the  passer-by  on  whom 
they  obtruded  their  filthy  nonsense,  are  now  as  justly  the  objects  of 
laborious  research  and  explanation  by  grave  and  learned  men. 
They  possess  real  interest  and  value.  Even  so,  the  dullest  scrib- 
bler, ambitious  of  the  honour  of  print,  may  accidentally  supply 
materials  for  history.  As  the  higher  literature  of  a  time  is  the 
best  representative  of  the  permanent  spirit  of  the  time, 
so  its  pamphlet  literature  represents  its  changing  moods  of 
hope  and  apprehension,  its  jealousies  and  delusions,  its  projects  and 
passing  aims.  The  reviews  and  newspapers  do  this,  it  is  true,  to 
a  very  considerable  extent,  but  not  so  completely  as  to  obviate  the 
necessity  of  the  pamphlet.  Periodical  literature,  in  its  several 
forms,  generally  expresses  almost  exclusively  the  policy  and  prin- 
ciples of  great  parties,  or  of  influential  sections  of  parties,  or  at  the 
very  least,  of  associated  cliques  and  coteries.  The  unrestrained 
utterance  of  individual  opinion  on  the  affairs  of  the  day  can  be 
found  only  in  the  pamphlet  of  the  day,  the  writers  of  which  may 
be  divided  into  three  classes.  There  are,  first,  those  who  are  in- 
tellectually below  the  level^of  the  most  indulgent  even  of  unpaying 
editors ;  secondly,  those  whose  "  crotctieis "  ana  peculiarities 
exclude  them  from  journals  pledged  to  particular  views ;  and, 
thirdly,  those  whose  names  on  a  titlepage  carry  with  them  a  weight 
and  authority  greater  than  even  the  most  influential  periodical 
could  confer  on  an  anonymous  contributor.  These  classes,  how- 
ever, like  species  in  nature,  are  not  very  strictly  marked 
off  from  each  other.  The  last  class  is  verj-  slenderly 
represented,  except  when  it  coincides  with  the  second.  The  first 
is  numerically  in  excess  over  both  the  others  combined.  We 
shall  not  attempt  now  to  determine  to  which  of  them  the  authors 
of  the  essays  named  at  the  head  of  these  remarks  respectively 
belong,  but  shall  leave  our  readers  to  draw  their  own  inferences 
from  the  criticism  and  statements  which  we  may  have  occasion  to 
make  upon  them.  The  pamphlets  form  only  a  very  small  selection 
from  the  great  number  of  brochures  on  military  subjects  which  the 
Volunteer  Movement,  the  debates  on  the  Estimates,  the  reports  of 
Commissions,  and  the  general  agitation  of  the  subject  of  Is  ational 
Defences  have  called  forth. 

The  military  rank  and  services  of  Sir  Robert  Gardiner,  and  the 
evident  earnestness  by  which  he  is  animated,  entitle  him  to  serious 
attention, — which,  however,  his  mode  of  expressing  himself  renders 
it  sometimes  difficult  to  give.  He  writes  much  as  Mr  Dickens's 
Lincolnshire  baronet  used  to  speak.  We  have  several  times  been 
reminded  of  Sir  Leicester  Dedlock's  remarks  on  "  the  bursting 
open  of  the  floodgates  of  society,  and  the  obliteration  of  the  land- 
marks of  framework  of  the  cohesion  by  which  things  are  held 
together."  The  confused  magniloquence  of  Sir  R.  Gardiner's 
style  springs  no  doubt  from  an  honest  attempt  to  rise  to  the  level 
of  his  subject.  The  bulk  of  his  pamphlet  is  unnecessarily  in- 
creased, and  Its  worth  decreased,  by  his  introduction  of  a  great  many 
topics  wholly  irrelevant  to  its  principal  theme.  Sir  R.  Gardiner 
entertains  strong  opinions  on  a  great  varietyof  subjects,  political  and 
social,  foreign  and  domestic,  and,  having  taken  pen  in  hand,  seems 
to  have  been  unable  to  refrain  from  giving  expression  to  them,  in 
the  most  unexpected  places  and  connections.  Bribery  at  elections 
and  the  character  of^  Francis  Joseph  of  Austria,  our  charitable 
institutions  and  the  mission  of  the  second  Empire,  seem  to  bear  but 
very  remotely,  if  at  all,  on  the  question  of  National  Defence.  His 
suggestions  on  the  latter  point  occupy  but  a  small  portion  of  his 
178  pages,  and  may  be  condensed  into  a  much  smaller  portion  of 
our  own  space. 

Sir  R.  Gardiner  agrees  in  the  opinion  expressed  by  Sir  John 
Burgoync,  that  "  although  fortifications,  to  a  certain  extent,  would 
add  greatly  to  the  defensive  capability  of  the  country,  they  are  less 
necessary  than  the  men,  arms,  ammunition,  and  equipment."  The 
same  high  authority  has  stated  in  his  "  Military  Opinions,"  that 
a  hundred  thousand  men,  of  whom  half  or  two-thirds  should  be 
troops  of  the  line,  and  the  rest  militia, — all  of  whom  should  be 
available  for  immediate  action  in  the  field,  without  stripping 
garrison-towns,  seaports,  stations,  &c.,  of  the  numbers  necessary 
tor  their  protection, — might  resist  an  invading  army  "  with  reason- 
able prospect  of  success."  Sir  R.  Gardiner's  estimate  is  less 
moderate.  Assuming  that  "  France  would  never  think  of  invading 
England  with  less  than  300,000  men,"  he  proceeds : — 

The  amount  of  force  to  contend  with  the  main  body  of  an  invading 
army  of  this  power  ought  not  to  be  computed  at  less  than  100,000  men, 
and  200  guns  in  the  6eld. 

Our  flanking  corp§,  apart  and  distant  from  the  main  body,  would  be 
severely  tried,  and  constantly  engaged  with  chosen  men  of  the  invading 
army.  On  either  flank,  we  should  probably  employ  25.000  men,  which 
like  our  main  body  should  be  composed  of  regular  troops,  and  permanently 
embodied  militia. 

This  would  be  employment  for  150,000  men — besides  which  you 
would  have  to  provide  troops  to  meet  or  pursue  corps  mo»ing  in  remote 
support  of  tbeir  main  body — interrupting  your  communications — acting 
in  diversion  or  possibly  with  real  separate  purpose  of  possessing  ourselves 
of  our  large  unfortifled  towns  or  commercial  dockyards — to  garrison 
the   great    national    dockyarda — to  defend  the   Channel  Islands — and 

1   finally,  to  provide  f'>r  the  defence  of  Ireland. 
Our    present   army,     "  including  23,000  militia,    amounts    to 
229,000  men,"  of  whom,  in  addition  to  90,000  in  India,  a  very 


large   number   are   serving  in   its  colonies,    and   otherwise    un- 
available  for    action   in   the  field  at  home.      Sir  R.   Gardiner 
estimates  that,  "  by  withdrawing  the  body-guard  of  the  Sovereign, 
and  by  leaving  our  arsenals  inadequately  and  inefficiently  defended, 
we  might  possibly  concentrate  and  bring  into  the  field  a  disciplined 
army  of  50,000  men, — composed  of  regular  troops  and  embodied 
militia."     Of  our  present  army,  9,000  men  exist  only  on  paper ; 
and  the  difficulty  of  enlisting  soldiers  up  to  the  number  sanctioned 
by  the  votes  of  Parliament  nas  been  acknowledged  by  the  present 
Secretary  for  War.     The  impossibility  of  enlisting  men  to  the 
extent  insisted  Jon  by  Sir  R.  Gardiner  is,  therefore,  evident.    The 
remedy  proposed  by  him  is  the  establishment  of  the  conscription. 
We    believe    this    to    be    simply    impracticable.      The  English  \. 
Parliament  would  not  vote  it ;    the   English   people  would  not 
submit  to  it.     Supposing,   however,    this   preliminary   objection  , 
removed,   it  is  worth  while   considering  what  the   effect  of  the  : 
conscription    would    be    on    the    social    condition  of   England. 
The  unpopularity  of  compulsory  service   would  require  to  be  i 
balanced  by  dangerous  concessions   to   the  soldiers   on   service. 
The  army,  greatly  augmented  in  number,  and  at  the  same  time 
separated  more  widely  than  ever  from  the  mass  of  the  Queen's 
subjects,  would  become  a  power  in  the  State — a  distinct  order — 
neeaing   to  ue  pettea  and   humoured,    as   in  the  various  con- 
tinental States.     There  is  too  much  reason  to  fear  that  England 
would  become  a  military  nation,  not  merely  prepared  to  defend 
herself  against    "  the  four  quarters  of  the  "world  in   arms,"  but 
aggressive,  eager  for  conquest,  trophies,  and  gloire.    Ambitious  and 
unprincipled  military  leaders  would  have  a  powerful  instrument 
put  into  their  hands,  enabling  them  at  their  choice  to  sway  the 
public  opinion,  or  to  set  it  at  nought.    These  dangers  may  seem 
chimerical.    They  are  distant,  no  doubt,  and,  even  under  fostering 
circumstances,  would  only  by  slow  and  imperceptible  degrees  be- 
come imminent.     But  that  a  greatly  enlarged  home  army,  enrolled 
for  permanent  service  by  means  of  compulsory  conscriptive  ballot, 
would  give  occasion  to  them,  is  evident  both  of  itself  and  from  the 
experience  of  foreign  nations.  The  dilemma  is  a  serious  one.  After 
all  precautions  had  been  taken,  by  fortifications  on  the  coast,  and 
by  the  maintenance  of  a  preponderant  fleet  in  the  Channel,  the 
landing  of  a  hostile  force  in  England  could  not  be  reduced  to  an 
absolute  impossibility.    This  being  so,  if  it  is  necessary  to  strengthen 
our  forces  at  all,  it  is  necessary  to  strengthen  them  to  an  extent 
which  shall  be  sufficient.      Half  measures,  in  such  a  case,  are 
absurd.     The  conscription,  or  voluntary  enlistment,  is  the  alterna- 
tive.   The  former,  we  believe,  England  will   not   tolerate.     No 
practicable  increase   of  bounty  or  pay  will  enable  the  latter  to 
compete  with  the  wages  of  labour,  so  as  to  attract  men  in  any 
sufficient  number  to  the  service.     It  remains  to   be   considered 
whether,  by  ameliorating  the  common  soldiers'  life  in  barracks, 
pursuing  still  further  in  this  respect  the  reforms  which  the  present 
War  Minister  has  initiated, — by  the  abolition  of  degrading  punish- 
ments, and,  above  all,  by  the  gradual  abandonment  of  the  purchase 
ijysfcom, — the  attractions  of  thp  ariay,   as  a   career,  may  not  be 
greatly  increased.     Every  one  knows  that  a  few  prizes  in  a  pro- 
fession, a  chance  of  rising  to  distinction,  outweigh  virtual  certainty 
of  more  moderate  success.     The  possibility,  we  will  not  say  of  the 
field-marshal's  baton,  but  of  the  ensign's  commission,  would  act  as 
a  powerful  inducement  on  many  minds.      Reforms,  such  as  those 
hinted  at,  would  not  only  increase  the  numerical  force,  but  elevate 
the  character  of  the  rank  and  file,  whom  Mr  Sidney  Herbert,  with 
too  much  truth,  recently  described  as  recruited  from  a  class  to  be 
kept  in  discipline  only  by  the  "  cat."      In  the  army,  as  in  the 
navj',  It  must  be  remembered  that  the  pressing  want  is  men. 

Though  insisting  chiefly  on  this  desideratum.  Sir  R.  Gardiner 
does  not  omit  to  dwell  on  the  necessity  of  improved  fortifications 
and  equipments.  An  expenditure  of  20  millions,  he  alleges, 
will  not  be  sufficient  for  this  purpose,  while  for  the  pay  of  a  nu- 
merically adequate  army  and  navy,  an  annual  increase  to  the 
estimates  of  four  millions  is,  he  maintains,  necessary. 

The  two  other  pamphlets  named  at  the  head  of  this  paper  may 
be  passed  over  with  slight  notice.     The  former  of  them  insists  with 
some  force  on  the  desirability  of  improving  the  organisation  of  the 
militia.     The   latter  proposes  to  render  invasion   impossible  by 
"  placing     permanently     along     [the]     open    beaches,    at     the 
mouths  of  rivers,   all  round  our   great   roadsteads,   in  front  of 
all  our   sea-coast  towns,   and   wherever  insult   might  be   given 
and  defence  is  necessary,  long  32-pounder  guns,   at   a  distance 
of  thirty  yards  apart  from  each  other,  a  little  above  high-water 
mark."     This  would  give  60  guns  in  every  mile,  to  be  manned  by 
crews  of  one  captain  and  ten  men  to  each  gun, — the  crews  to  con- 
sist of  paid  volunteers  "  from  the  town  and  villages  on  the  coast ' 
and  a  few  miles  inland."    Assuming  that  half  the  coast  line  of 
Great  Britain  would  need  defending,  sixty  thousand  guns,  involv- 
ing  an  expense  of  6,000,000/,  would  be  required.     The  plan  is , 
little  likely  to  be  adopted  ;  and  it  is  unnecessary  to  discuss  it.     We 
doubt   whether  artillerymen,  however,  are  to  be  manufactured, 
like  the  heathen  god,  out  of  any  sort   of  wood.      The  highest  i 
authorities,  on  the  contrar)-,  assure  us  that  constant  training,  and 
not  simply  the  "  little  instruction  "  which  is  compatible  with  the 
pursuit  of  their  ordinary  employments,  is  indispensable  to  make 
gunners.    In  the  event  of  an  invasion,  "Centurion's"  proposal 
would,  we  fear,  have  the  effect  of  supplying  the  enemy  with  cannon 
very  cheaply. 
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In  considering  the  defences  of  England,  we  have  said  nothing  of 
the  "  Volunteer"  Movement  "  now  in  pronress.  Sir  R.  Gardiner 
scarcely  holds  it  worthy  of  bcin^  taken  uito  account.  We  may 
seize  another  opportunity  of  referring  to  it ,  in  noticing  the  pamphlet 
on  the  subject  published  not  very  long  since  by  Messrs  Macmillan. 

Thb  Uwitersal  Review.    JIarch.    AVm.  H.  Allen  and  Co.,  7 

Leadenhall  street. 
The    Dcbux    UsivebsitT    MiGazise.      March.      Hurst    and 

Blackett. 
Thk  "  Universal  Review "  for  this  month  is  scarcely  of  average 
merit.  It  has  two  political  articles  besides  the  usual  review  of  the 
past  Session,  the  first  of  which  is  an  ineffectual  complaint  of  the 
existing  state  of  things  both  in  Parliament  and  out.  It  bewails 
the  indifference  of  a  public  "  that,  weary  of  the  subject,  desires  as 
little  alteration  in  the  existing  system  as  can  be  effected  with 
decent  consistency";  but  it  offers  no  better  stimulus  to  an  increased 
enthusiasm  for  reform  than  the  rejected  measures  of  Lord  Derby's 
Bill,  and  no  more  solid  prospect  for  the  future  than  a  renewed 
suggestion  of  a  coalition  between  the  Tories  and  the  'NMiigs. 
"Commercial  Treaties  and  Diplomatic  Tariffs "  is  written  with 
great  vigour,  and  there  is  much  truth  in  the  objections  it  urges 
to  commercial  treaties  at  the  present  daj,  bui  lUe^  labour  unoei 
the  disadvantage  of  having  abready  been  fully  considered  and  the 
question  settled  against  them. 

Among  the  subjects  of  a  more  general  nature,  the  article  upon 
"  The  Ulster  Revivals"  will  be  read  with  interest,  and  its  readers, 
we  think,  will  fully  agree  in  the  reviewer's  condemnation  of  those 
false  views  of  religion  that  conceive  it  to  be  honoured  and  pro- 
moted by  fostering  a  blind  and  ignorant  e.^citement,  worked  up 
till  it  becomes  a  physical  disease. 

In  "  Odd  Days  in  Hyde  Park,"  Dr  Doran  brings  out  some  more 
of  those  stores  of  old-world  anecdote  and  information  that  he  col- 
lects with  antiquarian  zeal. 

The  article  on  "National  Music"  will  prove  attractive  to  those  who 
have  not  met  with  Mr  Chappell's  elaborate  work.  It  will  be  a 
pleasant  surprise  to  many  Englishmen  to  hear  that  their  country  is 
not  behind  Scothind  or  Ireland  in  musical  taste  ;  and  that  indeed 
those  two  nations  have  not  disdained  to  adopt  many  of  her  airs, 
and  place  them  among  their  own  national  music.  We  do  not 
know  what  our  Northern  neighbours  will  say  to  Mr  Chappell's 
reclamation  (to  make  use  of  a  Napoleonic  word)  of  such  airs  as 
"  Ye  Banks  and  Braes  o'  bonny  Doon,"  "  John  Anderson  my  Joe 
John,"  and  "  Gin  a  body  meet  a  body,"  &c.  This  last  appeared 
first  in  a  London  pantomime  a  little  earlier  than  1795,  when  it  was 
changed,  in  some  degree,  to  suit  it  for  a  place  in  the  Scots 
Musical  Museum. 

This  number  of  the  "  Dublin  University  Magazine"  contains  a 
number  of  pleasantly -written  articles,  but  none  calling  for  particular 
notice.  The  longest,  and  perhaps  the  most  important,  is  a  comple- 
tion from  a  former  number  of  the  "  Lite  and  Times  of 
Edmund  Burke."  It  is  a  falrlj-  impartuJ  ourvcr  of  his  political 
career,  but  it  does  nothing  towards  clearing  up  those  portions 
that  have  laid  him  open  to  the  imputations  of  his  enemies, 
and  throws  little  fresh  lidit  upon  the  peculiarities  of  his  genius. 

The  translations  from  V  ictor  Hugo's  "  Legende  des  Siecles  "are 
spirited  and  good  ;  the  criticisms  by  which  they  are  accompanied, 
jiut. 

Of  the  lighter  literature,  if  we  may  so  speak  where  all  are  light, 
the  best  is  "  The  Season  Ticket,"  here  completed ;  it  is  full  of 
shrewd  sense  and  quaint  humour.  A  well-written  defence  of 
Tennyson's  poetry  from  the  strictures  of  M.  Montegut,  a  review 
of  Mr  Pycroft's  '-Twenty  Years  in  the  Church,"  and  some  other 
readable  articles,  make  up  a  number  of  average  interest  and  ability. 

iToifigii   €oire3i) out) Cliff 

(nOK  OUB  COBRESPONDESSTS.) 

Paris.  Thursday. 
The  French  Government  has  lost  no  time  in  promulgating  the 
Treaty  of  Commerce  with  England.  The  telegraph  informed  us,  on 
Saturday  last,  that  the  Treaty  had  been  adopted  in  the  House  of 
Commons  in  the  preceding  night ;  and  on  Sunday  morning  it  was 
published  in  the  official  Moniteur  in  the  usual  form.  Accompany- 
ing it  was  the  additional  article  of  the  25th  Februarj-,  increasing 
from  2d  to  5d  per  galten  the  svirtax  on  brandies  and  spirits, 
mentioned  m  article  8.  As  far,  then,  as  Franco  is  concerned,  the 
I  Treaty  and  the  additional  article  have  now  force  of  law. 

A  very  long  and  most  Interesting  report  to  the  Emperor,  signed 
by  the  two  French  negotiators  of  the  Treaty,  M.  Baroche,  President 
of  the  Council  of  State,  and  M.  Rouher,  Minister  of  Agriculture 
and  Commerci,  was  published  in  the  Moniteur  at  the  same  time  as 
the  convention.  This  report,  which  printed  apart  would  make  a 
good-sized  volume,  begins  by  mentioning  the  negotiations  which 
took  place  in  1832,  1839,  1843,  and  1852,  between  the  French  and 
English  Goremments  for  a  treaty  of  commerce  : — the  said 
negotiations  having  been,  as  all  the  world  knows,  unsuccessful. 


Then  it  proceeds  to  notice  the  concessions  which  Gre  at 
Britain  makes  to  France: — 1,  as  regards  fancy  articles,  jewellery, 
silversmiths'  work,  millinery,  gloves,  artificial  flowers,  &c.  &c.  ; 
2,  silk  fabrics ;  3,  wines ;  4,  brandies  and  spirits  :  and  it  shows 
that  those  concessions  cannot  fail  to  increase  largely  the  consump- 
tion of  the  said  articles  in  Great  Britain,  and  consequently  be  most 
advantageous  to  French  producers,  both  masters  and  workmen. 
As  regatds  wine  in  particular,  it  caJculates  that  there  will  be  a 
particularly  great  demand,  inasmuch  as  at  present  the  average 
consumption  m  England  is  not  much  more  than  1  litre  (the  litre 
is  0.2a01  parts  of  a  gallon,  or  in  round  figures  not  quite  2  pints) 
per  head  per  annum ;  whilst  in  France  it  is  100,  in  Portugal  100, 
in  Spain  33,  in  Austria  57,  and  in  Switzerland  56.  It  says,  too, 
that  the  wme-producing  power  of  France  is  sufficient  to  meet  any 
demand  which  may  be  made  firom  Great  Britain.  Next,  the 
report  proceeds  in  a  very  elaborate  manner  to  contend  from  facts 
and  figures  that  the  concessions  made  to  England,  that  is  to  say 
the  abolition  of  prohibitions  on  certain  articles  and  the  substi- 
tution for  them  of  ad  valorem  duties  of  30  and  25  per  cent.,  also 
the  imposition  of  lower  duties  on  iron  and  coal,  need  not  occasion 
any  fear  to  French  manufacturers,  ironmasters,  and  coalowners, 
as,  all  things  considered,  those  people  will  be  well  able  to  bear 
thfim  IVUK  T'o=po/>t  tr.  prakihitod  nrtielos,  for  example,  the  argu- 
ment put  forward  is  to  the  effect  that  by  the  abolition  of  import 
duties,  cotton  and  wool  will  not  be  dearer  in  France  than  they 
are  in  England ;  that  by  the  modifications  of  the  duties  on  iron 
and  machinery,  the  cost  of  constructing  manufactories  will  be 
lessened  in  France  ;  that  the  interest  on  capital  tends  in  France 
to  approach  the  level  of  that  of  England ;  that  the  reduction  of 
the  coal  duties  will  reduce  largely  the  cost  of  manufactures,  as  is 
proved  by  the  fact  that  at  present  the  making  of  a  kilogramme 
(nearly  2^  lbs)  of  spun  cotton  worth  3f,  requires  6Jc  worth  of 
coal ;  and,  lastly,  that  labour  is  not  only  cheaper  in  France,  but 
that  the  French  workman,  though  less  active,  works  with  greater 
care  than  the  English,  and,  moreover,  does  72  hours'  work  a  week 
instead  of  60.  On  the  subject  of  the  coal  duties,  the  report 
argues  that  the  reduction  in  favour  of  English  coal  will  only  affect 
the  coal-pits  in  the  North  of  France ;  but  that,  fi-om  the  in- 
creasing demand  for  coal,  and  from  the  facilities  of  transport  they 
possess,  those  pits  have  nothing  to  fear  from  the  competition. 
With  regard  to  iron  and  steel,  the  report  says  that  the  English 
negotiators  wanted  to  establish  duties  of  15  per  cent  ad  valorem, 
but  that  as  they  appeared  too  small,  duties  of  30  and  25  per  cent,  were 
adopted.  It  argues  that  those  duties  will  be  sufficient,  especially 
with  the  improved  means  of  communication — roads,  railways,  and 
canals — promised  to  ironworks.  Lastly,  the  report  justifies  the 
maintenance  of  the  differential  duties  on  shipping  by  the  assertion 
that  "  the  French  mercantile  navy  ought  not  to  be  exposed  pre- 
maturely to  a  competition  which  it  is,  perhaps,  not  able  to  sustain": 
it,  however,  hints  that  those  duties  may,  "  after  a  profound  inves- 
tigation," be  modified.     Such  is  a  brief  and  imperfect  analysis  of 

tbo    report  on  tUo  Treaty.      This  document  is    certainly  one  of  the 

most  remarkable  on  the  commercial  legislation  in  France  that  has 
ever  been  published ;  and  notwithstanding  it  bears  the  signatures 
of  M.  M.  Baroche  and  Rouher,  I  fancy  I  perceive  in  it  the  "  fine 
Roman  hand"  of  the  great  French  economist  to  whose  indefatigable 
labours  England  and  France  are  mainly  indebted  for  the  accom- 
plishment of  the  important  reforms  it  refers  to. 

In  my  last  I  announced  to  you  that  various  bills  of  commercial 
importance  had  been  submitted  by  the  Government  to  the  Council 
of  State,  but,  unfortunately,  from  a  delay  in  the  mails,  the  letter 
did  not  reach  you.  The  bills  have  since  been  presented  to  the 
Legislative  Body.  One  of  them  is  to  authorise  the  Government  to 
lend  to  manufacturers  40,000,000f  (1,600,000/)  for  improving 
their  machinery.  Government  loans  to  private  persons  for  private 
purposes  are  certainly  very  objectionable ;  but  in  this  case  they 
will,  at  all  events,  have  the  advantage  of  preventing  the  poorer 
class  of  manufacturers  from  clamouring  too  loudly  against  the 
Treaty.  Another  bill  proposes  to  do  away  with  the  prohibition  to 
export  bark  for  tanning.  This  is  a  concossiou  to  England.  The 
sorts  of  bark  which  France  produces  are  fir,  elm,  beech,  birch, 
willow,  oak,  chestnut,  &c.  What  quantity  she  produces  annually 
I  have  no  statistics  to  show ;  but,  seeing  that  she  possesses  vast 
forests  in  different  parts  of  the  country,  it  must  be  considerable : 
the  wonder,  indeed,  is,  that  a  prohibition  to  export  should  ever 
have  been  considered  necessary.  Another  bill  regulates  various 
matters  relative  to  wool  and  cotton  and  other  raw  materials. 

I  also  stated  in  my  last  that  the  Council  of  State  was  occupied 
in  discussing  the  reductions  to  be  effected  in  coffee  and  sugar. 
The  bill  drawn  up  by  the  Council  provides  that  they  shall  come 
into  effijct  from  the  15th  April  next,  and  shall  be  as  follow : — 

SOQAB.  The  100  kilogn 

(neuly  2  owts). 

Of  the  first  type  :—Xative  (beetroot)   25f* 

liy  French  vesaeld— French  colonial  26f 

From  places  out  of  Europe  28f 

From  entrepoti  •'*' 

By  foreign  vesseU • 'AVil   I'nni,'! 

Above  the  first  type  :— .Same  duties  a«  above  augmented  by  2f  the  lWlcuog». 

Kefined  :-\»tiTe  and  colonial,  10  per  cent,  added  to  the  dutie»  irnKxed 

on  sugar  above  the  first  type.     Drawback  to  be  aUowed  on  refined 

sugar  exported.  ,  ,     ,,^  , .,  „ 

Molasses,  from  French  colonies,  7f  the  100  kilogs. 

•  25f=l' 
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Coffee.  The  100  kilogs. 

By  French  vessels — From  French  colonies  30f 

From  French  eetablishmeota  on  VC.  coast  of  Africa...    .Sof 

From  other  places  out  of  Europe    42f 

From  entrepots  , 50f 

By  foreign  vessels  56f 

The  bill  »lso  proposes  to  reduce,  from  the  same  date,  the  duties 
on  cocoa  as  follows : — By  French  vessels  :  from  French  colonies, 
20f  the  100  kilogs;  from  other  countries  out  of  Europe,  25f;  from 
entrepots,  35f:  by  foreign  vessels,  from  all  places,  40f :  like- 
wise those  on  tea  to  75f  and  90f  by  French  vessels,  and  to  lOOf 
by  foreign  vessels. 

The  proposed  reductions  are  very  important :  the  present 
duties  on  sugar  being  from  39f  to  63f  by  French  vessels,  and  from 
65f  to  68f  by  foreign  ;  on  coffee  from  50f  to  lOOf  by  French  vessels, 
l05f  by  foreign  ;  on  cocoa,  40f  to  65f  French,  75f  foreign  ;  on  tea, 
l50f  to  500f  French,  600f  foreign.  These  duties,  and  also  the 
aforesaid  new  ones,  do  not  comprise  the  decimes. 

As  stated  in  the  English  Parliament,  the  French  Government 
has  likewise  consented  to  abolish  the  export  duty  on  rags.  This 
has  drawn  forth  loud  complaints  from  the  paper-makers,  and 
it  will  doubtless  render  rags  dearer.  But  doubts  may  be 
eiitertained  that  France  can  become  a  great  exporting 
country.  Her  present  annual  pniauciiou  j=  uni_y  nbuut  00,000 
tons,  the  price  of  which  is  from  about  71  4s  to  20^  English 
per  ton  ;  and  it  is  to  be  remembered  that  she  is  very 
diligent  in  collecting  her  rags ;  in  fact,  the  chiffonniers  (rag 
gatherers)  of  all  her  large  towns  are  so  numerous  as  to  form  a  not 
unimportant  part  of  the  community.  Her  exports  are  insignifi- 
cant, and  she  has  no  markets  to  go  to,  except  those  already  pos- 
sessed by  the  English  and  Americans.  It  is  trtie  that  the  pending 
tariff  reforms  may  render  her  consumption  of  cotton  and  linen 
goods  larger  than  it  is ;  but  thai  circumstance  can  hardly,  I  should 
imagine  have, — at  all  events  for  some  time  to  come, — a  percepti- 
ble effect  in  the  production  of  rags. 

M.  Greterin,  who  has  been  for  many  years  Director-General  of 
the  Board  of  Customs,  has  resigned,  and  been  made  a  Senator. 
M.  Forcade  de  la  Roquette,  Director-General  of  Forests,  has  been 
named  his  successor.  Though  he  is  both  able  and  zealous,  the 
retirement  of  M.  Greterin  at  this  moment  is  desirable,  as  he  is  of 
Protectionist  principles.  M.  Forcade  de  la  Roquette  is  a  member 
of  the  Council-General  of  the  Gii-onde,  one  which  has  always  been 
noted  for  its  liberal  commercial  opinions ;  and  as  M.  Forcade  is  of 
the  same  way  of  thinking,  he  will  of  course  do  all  he  can  to  pro- 
mote the  success  of  the  important  reforms  undertaken  by  the 
Government. 

I  read  in  the  newspaper  that  the  Minister  of  the  Colonies  has 
^en  obliged  to  address  a  letter  to  the  Chamber  of  Commerce  of 
Nantes,  to  represent  that  great  inconvenience  has  been  occasioned 
m  the  island  of  Guadeloupe  by  the  want  of  vessels  to  bring  away 
the  sugar  and  other  produce  ready  to  be  shipped.  A  more  striking 
example  of  the  folly  and  injustice  of  maintaining  in  the  Customs 
tariffs  oxclusive  privileges  to  French  shipping  could  not,  well  be 
afforded. 

The  Board  of  Directors  of  the  Orleans  Railway  announce  that, 
m  the  general  annual  meeting  of  shareholders  to  be  held  on  the 
30th  of  this  month,  they  will  propose  a  dividend  of  97f  for  1859. 

The  large  decline  in  the  amount  of  discounts  made  by  the  Bank 
of  France  for  the  month  ending  the  Stli  March,  as  compared  with 
the  preceding  month  (upwards  of  l,120,000i  steriing),  has  been  the 
subject  of  much  painful  remark,  as  showing  the  stagnation  of  trade 
and  the  uncertainty  which  hangs  over  the  future.  The  amount 
of  discounts  effected  was  in  round  figures  488,500,000f ;  but,  thouirh 
small,  it  was  35,000,000f  more  than  those  of  Januarj-,  13,000,0(K)f 
more  than  those  of  October  of  last  year,  48,000,000f  than  those  of 
September,  25,000,000f  than  of  August,  44,000,000f  than  of  April, 
and  46,000,000f  than  of  March,  1859. 

The  Chamber  of  Commerce  of  Lyons  has  given  its  high  sanction 
to  a  project  which  has  been  more  than  once  talked  of,— the  esta- 
blishment of  a  Bank  as  a  medium  for  the  monetarj-  transactions 
between  France  and  the  extreme  East.  This  project,  however,  has 
not  yet  assumed  any  definite  shape.  According  to  a  rough  calcu- 
lation, the  commercial  operations  between  France  and  India 
Chma,  and  other  parts  of  Asia,  exceed  2,000,000i  steriing  a  year, 
i he  trench  have  long  been  annoyed  at  the  idea  that  the  aid  of 
i-nglish  banks  is  exclusively  employed  in  these  operations.;— and 
the  prospect  of  increased  trade  with  China  which  the  war  opens 
out,  and  with  India  which  commercial  reforms  cause  to  be  antici- 
pated, make  them  more  anxious  than  ever  to  be  emancipated  from 
i-nglish  hands.  In  addition  to  a  bank,  the  Cliamber  of  Commerce 
oll^yons  recommends  tlie  establishment  of  direct  lines  of  steam 
navigation  between  France,  and  Cliina,  and  India;  and  as 
i  ranee  draws  30,000  bales  of  silk  yearly  from  those  countrie-i 
saying  nothing  of  other  articles,  and  nothing  of  what  she  sends 
there,  the  Chamber  thinks  that  the  entei-prise  could  not  fail  to  be 
profitable.  Ihis,  also,  is  a  project  which  has  been  more  than  once 
on  the  tapis. 

The  Bourse  has  been  very  dull  during  the  whole  of  the  past 
week,  and  the  following  are  the  quotations  :— 

Thursday  Thursday 

March  8.  March  15. 

Threes    (j7  (j^  08    5 

New  3  per  Cent.  Loan '. '"'".      67  80    .".".'.".".'.".'      68  10 


Thursday,  Thursday, 

March  8.  March  15. 

f     0  f     0 

Bank  of  France 2810    0    2800    0 

Credit  Foncier 742  ,50    745    0 

Credit  Mobilier    737  50    .........'    747  50 

Orleans  Kailway  1371  25    1395    0 

Northern    913  75    923  75 

Ditto,  new 835    0 

Eastern 637  50    

Mediterranean... 883  75    .......'.    89750 

Southern    492  50    500    0 

"W'estern 580    0    585    0 

Geneva  461  25    470    0 

Austrian 496  25    502  50 

Sardinian  (Victor  Emmanuel)  390    0    397  50 

South  Austrian  Lombard  5.33  75 537  50 

Russian 485    0    

I  notice  that  some  of  your  contemporaries,  notwithstanding  the 
explanations  that  have  been  given,  fall  into  the  eiTor  of  siipposin<T 
that  the  Commercial  Treaty  with  England  will  require  to  be  sanc- 
tioned by  the  Legislative  CoiTis  and  tlie  Senate  of  this  country,  as 
well  as  by  the  British  Parliament.  It  may  be  well,  therefore,  to 
state  once  again,  that  as  soon  as  the  Treaty  shall  be  sanctioned  by 
the  Parliament,  the  Emperor  will,  in  virtue  of  the  powers  he  con- 
ferred on  himself  in  his  Constitution,  promulgate  it,  .niul  it  will  then 
have  the  lull  force  or  law.  The  Legislative  Corps  and  the  Senate 
will  not  be  able  to  alter  a  word  in  the  treaty,— will,  in  fact,  have 
nothing  to  do  with  it.  But,  nevertheless,  these  bodies,  in  which 
the  Protectionist  and  Prohibitionist  influence  predominates,  will, 
it  appears,  make  the  convention  the  subject  of  attack  on  the 
Government.  They  will,  in  fact,  I  believe,  maintain  that  it  is 
illegal,  or  at  all  events  irregular,  inasmuch  as  an  Imperial  decree, 
issued  shortly  after  the  promulgation  of  the  Constitution,  established 
a  sort  of  Commission,  consisting  of  high  functionaries,  manufac- 
turers, and  others,  to  express  its  opinion  on  the  reforms  and 
ti-eaties  which  might  become  necessary  ;  but  this  objection  is  of  no 
value,  inasmuch  as  the  very  decree  says  expressly  that  the  said 
Commission  should  only  deliberate  on  questions  "  submitted  to  it 
by  the  Government." 

It  is  considered  certain  that  the  Bank  of  France  will,  as  it  did 
last  year,  make  the  railway  companies  the  advances  they  require  for 
the  continuation  of  their  works,  and  will  rOpay  itself  "by  disposing 
of  the  bonds  of  the  companies  ;  but  it  is  said  that,  though  the  ad- 
vances may  begin  to  be  made  forthwith,  the  sale  of  the  bonds  is 
not  to  commence  until  the  second  half  of  the  year.  The  Bank  has, 
it  appears,  increased  from  \  to  J  per  cent,  the  commission  for 
paying  dividends  for  the  railway  companies  in  its  branches. 

M.  Mires,  the  well-known  speculator,  has  published  a  letter  in 
the  newspapers,  in  which  he  expresses  the  opinion  that,  in  order  to 
revive  enterprise  in  France,  which  has  been  greatly  discouraged  by 
recent  events,  great  bankers  and  capitalists  who  get  up  companies 
ought  to  "  give  something  else  than  their  usual  guarantee  to  the 
public  whom  they  invite  to  subscribe  for  shares  " — ought,  in  fact,  to 
"  secure  shareholders  against  the  loss  of  their  capital,"  and  even  to 
guarantee  them  "  n.  minimum  y>f  interest  thereon."  If  the  great 
bankers  and  speculators  would  undertake  any  such  obligation,  the 
public  would  offer  no  objection  ;  but  it  is  hardly  likely  that  those 
gentlemen  will  do  anything  of  the  kind,  and  the  wonder  is  that  a 
rnan  like  M.  Mires  should  have  pnt  his  name  to  so  silly  a  propo- 
sition. How,  indeed,  could  even  the  very  greatest  capitalists  of 
the  day  guarantee  the  capital  of  enterprises  which  in  the  aggre- 
gate would  amount  to  scores  of  millions  of  pounds  sterling  ? 


pounds  sterlin^ 
The  following  is  the  weekly  account  of  the  markets  : — 

Flour.— At  Paris,  during  the  past  week,  business  has  not  been  sctlve, 
and  there  has  been  little  change  in  prices.  Yesterday,  quotations  were 
57f  to  57f  5Dc  the  sack  of  159  kilogrammes  for  superior  qualities  ;  54f  to 
56f  for  good)  sorts ;'  52f  to  50f  ordinary.  In  four  marks,  transaciions 
yesterday  were  rather  active,  bat  at  a  small  fall  in  prices.  The  current 
month  was  done  at55f  7.5c;  April,  56f  and  56f  25c ;  April  and  May,  57f. 

Wheat, — Business  was  dull  at  Paris  yesterday :  choice  was  quoted  at 
32f  to32f  50c  the  sack  of  120  kilogs;  good,  31f  to  3lf  50c;  ordinary,  30f 
to  SCf  50c.  Of  the  provincial  markets,  47  prefent  a  decline  of  from  8c 
to  If  the  hectolitre,  29  a  rise  of  from  17c  to  If  50c,  and  in  C3  there  has 
been  no  change. 

Cotton. — Business  at  Havre,  in  the  week  ending  Friday,  was 
dni),  the  sales  having  only  been  3,121  bales.  Prices  fell  from  If  to  3f  the 
60  kilogs,  the  closing  quotations  of  low  New  Orleans  being  98f,  and  very 
ordinary  ditto  105f.  The  arrivals  were  7,294  bales.  This  week  a  cer- 
tain degree  of  animation  has  prevailed,  and  yesterday  low  New  Orleans 
was  9pif  and  98f  TiOc. 

Coffee. — At  Havrt,  in  the  week  ending  Friday,  1,400  sacks  Haytl 
disposable  were  sold  at  73f  to  74f  50c  the  50  kiloKS  in  bond ;  2,400  sacks 
ditto  for  delivery  at  73f  to  73f  50c  j  573  sacks  Rio  washed,  disposable 
80f  50c  to  82f  50c;  28  sacks  79f;  and  300  Ceylon  triage  expected,  129f, 
duly  paid.  The  arrivals  were  nearly  14,000  sacks.  Tliis  week  sales 
have  been  very  active:  Porto  Cabello,  86f  in  bond  ;  Rio,  73f  50c  to  7Cf} 
Port-au-Prince,  T-'if  .50c  to  79f;  Cape  (Hayti),  76f  to  80f ;  Santos,  73f  to 
80f;  Gonaives,  78fto80fi  Bahia,  67f  50c;  Rio  washed,  82f;  Manilla, 
ISlf  duty  paid.  At  Bordeaux,  last  week,  only  a  few  small  lots  wer« 
•old  at  prices  presenting  little  variation  from  those  previously  established. 
No  sales  have  been  made  this  week.  At  Xantes,  last  week,  a.  very  small 
lot  of  Reunion  and  one  of  India  were  the  only  Bales,  and  this  week 
there  have  been  no  trjnsactions.  At  Marseilles,  last  week,  the  sole 
transaction  recorded  was  400  sacks  Kio  at  77f  COc  the  50  kilogs  in  1 
bond. 

Sugar. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  sctive; 
namely,  1,500  hogsheads  French  West  India  went  at  58f  50c  to  G2f  the  | 
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50  kilogs  daty  paid ;  4,100  bales  Reunion  at  61  f;  1,300  casks  Havana, 
36f  in  bond.  The  arrivals  were  upwards  of  600  hogsheads,  and  nearly 
900  casks.  This  week  the  sales  have  not  been  extensive  ;  French  West 
India  at  60f  50c  to  62f  duty  paid;  Mauri'ius,  65f  50c;  Havana,  37f. 
At  BordtauT,  last  week,  100  casks  French  West  India  were  sold  at  58f 
to  58f  50c  the  50  kilogs  ;  6,5C0  bales  Reunion  at  61f  to  61f  50c.  Ha- 
vana and  Mauritius  were  not  demandei',  but  the  former  was  nominally 
6Sf  to  69f,  and  the  Utter  71f  to  73f.  This  week  nothing  has  been  done. 
A»  yantes,  last  week,  sales  were  insinnificant,  and  quotations  were  nomi- 
nally: Reuniop,  60f;  Mauritius,  61f;  Guadeloupe,  59fj  Havana,  36f. 
This  week  some  large  lots  of  Reunion  have  been  sold  at  61f  50c  to 
66f  50c.  At  Marseilles,  last  week,  the  sole  sales  were  of  some  lots  of 
damaged  Brazil  and  Havana. 

Indigo. — At  Savre,  last  week,  the  sole  sa'.e  was  4  cases  Bengal  at 
lOf  76ic  the  half-kilog  duty  paid.  There  were  no  arrivals.  This  week, 
5  cases  of  Bengal  have  been  sold,  bat  prices  are  not  stated.  At  Bordeaux, 
last  week,  8  cases  Bengal  and  21  Kurpah  were  sold,  but  the  prices  are 
not  stated.  This  week,  a  small  lot  of  Bengal  and  another  of  Kurpah 
liava  been  sold,  but  prices  are  not  given. 

Wool.— At  Havre,  in  the  week  ending  Friday,  31  bales  Buenos  Ayrea 
anwashed  were  sold  at  1  f  10c  to  2f  623vC  the  kilng  in  bond  ;  14  bales  Mexico 
unwashed  and  washed,  2f  17^c  ;  20  Peru  unwashed,  2f  20c;  9  bales 
•heepskina  La  Plata  unwashed,  If  10c  to  If  GOc.  The  arrivals  were  63 
balei.  The  sole  sale  this  week  has  been  a  small  lot  of  Buenos  Ayrea  un- 
washed at  If  90c  to  2f 35c  in  bond. 

Beussels,  ararcu  10. 
A  bill  of  considerable  importance  has  been  presented  to  the 
Chambers  bv  tlie  Government.  It  proposes  to  abolish  entirely  the 
octroi  (town)  dues,  and  to  replace  them  by  a  per  centage  on  the 
Post  Office  revenue,  on  the  unport  duty  on  coffee,  and  on  the 
Excise  duties  on  beer,  vinegar,  native  sugar,  and  native  brandy. 
The  advantages  of  the  bill  would  be  to  cheapen  food  and  other 
articles  ot  general  consumption  in  towns,  and  to  get  rid  of  a 
vexatious,  barbarous,  and  expensive  system  of  taxation  ;  but  the 
inconvenience  would  be  to  give  the  Government  a  marked  influence 
in  municipal  aflairs,  and  to  render  local  improvement  less  easy  of 
accomplishment. 


COiDIERCIAL  AND    MISCELLANEOUS    NEWS. 

The  following  telegram  has  been  received  from  India:— Mr.  Wilson 
made  his  financial  statement  on  the  18th  of  February.  The  deficit  is 
about  nine  millions.  He  proposes  a  trade  licence  of  from  2s  to  20s 
yearly  ;  a  tax  upon  incomes  of  from  240  to  COO  at  2  per  cent.,  and  above 
tbat  at  4  per  cent.,  with  no  exemptions ;  a  large  duty  upon  tobacco  ; 
the  tarifif  is  to  be  modified.  There  will  be  no  loan.  The  produce  mar- 
kets at  Calcutta  were  heavy — money  was  tight— and  the  rates  of  discount 
ruled  high.  The  5^  per  Cent,  loan  was  quoted  at  98.6  ;  the  5  per  Cent., 
95 ;  and  the  4  per  Cent.,  78. 

The  MoniteuT  has  published  the  foUawing  monthly  debtor  and  creditor 
account  of  the  Bank  of  France,  made  up  to  Thursday  se'onight.  The 
correspondine  figures  of  last  month  a"d  of  the  previous  year  are  ad'Ied  :  — 


DsBToa. 


March.  1S60. 


CapiUl  of  Uis  liank 

Ditto.  Now    

Profiu  in    adciiuon   to    capital 
(Alt  S.  Ijiw  ot  June  9. 1857) 

Reserve  of  the  Bank  

New  Reserve ....^ 

Ditto  in  landed  property  , 

Notes  In  circulation 

Bank  notes  to  order    

Kecetpts  payable  at  sight | 

TreasiiTy  account  current  credltori 

~  —try  accounts  current  

I'lwitta  Branch  Banks.. 

I'jnds  payable  

i^Ls...  junts,  sundry  interests  .. 

CommUsioo  on  deposits I 

]t«diacoant«d  the  last  six  months 

.Surjilus  of  p&kl-up  bills 

itondries 


91,350,000    0 
91,250,000    0 


Total. 


l,oin, 
l-2,»s«, 
a.  lis, 

4,000, 

700,630, 

6,0SS, 

8,.>72, 

220,691, 

178,408, 

37,S»8, 

1,1«4, 

1.544, 

4,:S9, 

l,4i;5, 

16, 

J,7i»o, 


527  65 
750  14 
,000  0 
,000     0 

675  0 
261  S4 

676  0 
,589  92 
571  67 
,012  0 
537  75 
,S72  97 
,092  45 
,7.58  17 
772  61 
U81  15 


Febmary.  i««0- 


91,250,000  0 
91,250,000  0 

1,610,527  65 

12,980,750  14 

9,12.5,000  0 

4,000,000  0 

738,0»7,.S75  0 

4,867,949  1 

7,472,349  0 

238,670,638  62 

156,811,598  13 

38,000,074  0 

1,667,013  75 

2,139,366  21 

3,200,431  61 

1,465,7.58  17 

2,197  24 

2,87S,ei6  32 


91,250,000  0 
91,250,000  0 


1,510, 

12,9.SO, 

9,125, 

4,000, 

706,201, 

7,153, 

7,655, 

88,97.5, 

225,001, 

32,461, 

961, 

1,432, 

8,877, 

1,005, 

23 

1,749, 


,527  65 
750  14 


,000  0 
000  0 
,625  0 
200  0 
304  0 
,4:J0  91 
,263  29 
,242  0 
,520  25 
,072  25 
,432  60 
,S77  37 
158  36 
883  36 


1,382,662,378  82    1,406,275,843  80     1,28C,663,787  18 


C'RaoiToa. 
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<^«sh  In  hand   

'  in  th«  Branch  Banks   

neictal  bills  ovenlua 

..uerdol  bills  discounted,  net 

yet  doe ■ 

Utto  in  the  Branch  Banks  ... 

'Advanced  on  deposit  of  bullion.. 

Ditto  by  tUe  Branch  Banks  ... 

Ditto  OR  French  public  secnri- 

Ues 

Ditto  by  the  Branch  liaaka  ... 

Dtttc  on  railway  securities j 

Ditto  by  Vr.n  Itrinch  Banks  ...' 
D'f         '  '"'iiicierscrip...' 

1' *  I 'alike  scrip... 

I'.:  'nafrecment 

•*:  Jun.,  ■•■'.  1  -,H  

Qovenuaent  Steele  reierred  

t>H«o  di»DO««ble  

N-T.hir..    !,  ,:  ,,. tiled 

•.fBsnk...., 
I'ranchBnks 
-'t:iiient 


176,448,065  60  I     173,314,878  62 

<(«7,954,449     0       366,580,929    0 

461,637  CO  419,438  74 


237.353.051  SO 
250,736,'i:«)    0  I 
7U,l'0U    0  i 
402,800    0 


«7,878,80« 

13,378.300 

62,488,300 

32,151,8.50 

73H,400 

338,050 


.  ilaw  of  »lh 


40,000,000  0 
I2.!»80,7.50  14 
63,708,81.1  43 

4.00(),000    0 

6,.598,216    0 

803,117  41 

8,025,740  44 


2-51,.511,925  88 
265,592,903    0 

422i600    0 

2^,236,700 

i:>,8f)S,40O 

.52,41.5,200 

33,010,800 

726,600 

282,«0« 


253,506,937  37 

803,598,152  0 

291,383  8 

21«,062,0«2  90 

230,787,508  0 

816,700  0 

694,600  0 

2«,tM,TO0  0 

12,417,100  0 

85,327,100  0 

29,966,120  0 

724.400  0 

423,600  0 


Total  . 


6.5.000.000    0  45,000,000    0 

l.'.'iHfi.T.Vl  14  I2,»S0,750  14 

5J,;0J.Mil  43  62,198.103  63 

I  «,060    0 

4.000,000  0  ;  4,000,000  o 

6,696,146    0  8,911,032    0 

445,105  67  I  784.709  63 

2,112,105  32  i  4,417,7i3  43 


100,000,000  0   100.000,000  0  ' 


The  import  duties  in  France  upon  zinc  and  dyewoods  have  been  mo- 
dified as  follows  : — Zinc,  ot  the  first  melting,  in  mas?,  whether  in  pigs, 
bars,  or  platee,  imported  by  land, to  pay  the  same  duties  as  if  imported  in 
French  vessels.  Dyewoods,  in  logs,  not  specified,  from  entrepot  in 
French  vessels,  to  pay  3  francs  (2s  6d)  per  100  kilos  (220  lbs). 

According  to  a  circular  of  Messrs  Aries,  Dufour,  and  Co,  of  Lyons, 
transactions  in  the  silk  market  during  the  past  month  have  been  checked 
by  the  uncertainty  with  regard  to  the  result  of  the  discussion  on  the  com- 
mercial treaty  in  the  English  Parliament.  The  unsatisfactory  advices 
from  the  United  States  have  also  contributed  to  create  dulness  in  the 
French  as  well  as  in  all  other  continental  silk  markets.  The  average 
decline  in  prices  during  the  month  has  been  limited,  however,  to  be- 
tween 2  and  3  per  cent.,  the  comparative  smallness  of  stocks  preventing 
any  serious  depreciation. 

Deliveries  of  Silk  through  the  Lyons  Condition  House. 

bales.  kilogfi. 

From  January  1  to  31,  18.59   2,640    220,000 

From  .January  1  to  31, 1860   2,600    186,000 

From  February  1  to  28, 18.59 2,865     223,000 

From  February  1  to  29, 1860 2,345     186,800 

The  commercial  accounts  from  New  York  describe  great  inactivity  in 
businese.  The  supply  of  money,  therefore,  was  abundant  at  6  per  cent., 
and  the  rate  of  exchange  on  England  was  dull  at  109.  Hence  there  is  no 
prospect  for  the  present  of  any  considerable  specie  shipments  to  this 
country. 

The  Lords  of  the  Committee  of  Privy  Council  for  Trade  and  Planta- 
tions have  received  a  copy  of  a  despatch  from  Her  Majesty's  Minister  at 
Naples,  enclosing  a  translation  of  two  Neapolitan  Royal  Decrees,  the  first 
of  which  authorises  the  admission,  free  of  duty,  throughout  the  Neapo- 
litan dominions,  of  colza,  lesame,  navette,  and  camelina  oils,  until  the 
31st  December  next;  and  the  second  fixes,  as  foilowp,  the  export  duties 
upon  olive  oil : — Olive  oil,  exported  from  the  continental  ports  of  the  Two 
Sicilies — In  national  vessels,  4  ducats  (13s  3d),  per  cantar  (196J  lbs); 
in  foreign  vessels,  6  ducats  (19s  lOld),  per  cantar.  From  the  Island  of 
Sicily — In  national  vessels,  2  ducats  (63  7}d)  pet  cantar;  in  foreign 
vessels,  3  ducats  (9s  1  IJd)  per  cantar. 

The  commercial  advices  from  the  West  Indies  state  that  a  good  crop  of 
sugar  is  pretty  generally  expected.  Labour,  however,  is  very  scarce. 
The  total  quantity  of  coal  and  coke  exported  from  Great  Britain  during 
the  month  of  February  was,  of  coal  328,715  tons  and  of  coke  15,980 
tons.  Of  this  quantity  Newcastle  exported  68,923  tons  of  coal  and 
8,935  tons  of  coke;  Shields,  7,371  tons  of  coal  and  408  tons  of  coke; 
Sunderland,  31,793  tons  of  coal  and  2,632  tons  of  coke  ;  Hartlepool  and 
West  Hartlepool,  12,726  tons  of  coal  and  1,233  tons  of  coke;  Hull, 
6,678  tons  of  coal ;  Liverpool,  46,755  tons  of  coal  and  594  tons  of  coke; 
Cardiff,  84,013  tons  of  coal  and  1,268  tons  of  coke;  Swansea,  18,476 
tons  of  coal  and  324  tons  of  coke;  Newport,  13,636  tons  of  coal  and 
381  tons  of  coke ;  Glasgow,  3,807  tons  of  coal  and  205  tons  of  coke ;  and 
Troon,  6,496  tons  of  coal.  The  quantity  ot  coal  and  coke  shipped  during 
the  past  montti  from  the  difl'erent  coal  ports  to  London  and  other  places 
in  Great  Britain  was  "33,238  tons  of  coal,  and  7,739  tons  of  coke.  Of 
this,  Newcastle  shipped  168,557  tons  of  coal  and  1,392  tons  of  coke; 
Sunderland,  149,921  tons  of  coal  and  lOO  tons  of  coke  ;  Seaham,  36,292 
tons  of  coal ;  Hartlepool  and  West  Hartlepool,  111,586  tons  of  coal  and 
34  tons  of  coke ;  Cardiff,  65,516  tons  of  coal  and  1,071  tons  of  coke; 
Newport,  51,073  tons  of  coal  and  281  ions  of  coke;  Troon,  13,657  tons 
of  coal ;  Maryport,  26,765  tons  of  coal  and  106  tons  of  coke ;  and  White- 
haven, 15,728  tons  of  coal  and  7  tons  of  coke.  During  the  month  there 
were  engaged  in  the  oversea  coal  trade  1,092  vessels;  of  this  number,  591 
were  British,  82  Danish,  and  117  French  ships. 

The  following  retiuik  show*  the  coal  produce  of  the  United  Kingdom 
in  1858:— 

Tons. 

Durham  and  Korthumberland 15,853,484 

Cumberland  920,l:i7 

Yorkshire  8,302,150 

IJerbyahire,  Nottinghamshire,  and  Leicestershire   4,710,750 

Warwickshire    356,500 

Staffordshire  6,680.780 

Liincashhre 8,050,000 

Chethhre 6J5.4.50 

Shropshire 749,360 

{Gloucestershire,  Somersctshure,  and  Devonshire 1,125,2.50 

North  Wales 1,022,500 

South  Wales 7,495,289 

Scotland 8,926,249 

Iieland    , 120,760 


1,  82,662,378  82  1 1,406.275,843  80     1,2M,«63,787  18 


Total  produce  of  the  lliiitci  Kingdom  in  18.5,S 65,008,649 

Paoi>ucTioN  and  Consumi-tion  of  Coal  m  Fr.vncs  durlu^  1847  and  1858. 

1847.  Metrical  tons. 

1st  ^French  production  5,153,200 

2nd.— Imports  from  llelffium  1,634,900 

—  —     F.nglan*  504,200 

—  —    I'nmla 254,400 

—  —     Others _ „ 1,600 

3rd.— Consumption  ia  the  Marine  77,600 

..  .  I  ■ .    2,472,500 


4th.— Total  coDsumption 7,625,700 

In  1847  the  imports  were,  in  comparison  to  the  production,  as  48  to  100. 

1858.  Metrical  tons, 

lit— French  production  7,340,000 

2ild.— Imports  Iroin  lloi^-ium  3,089,400 

—  —     England  1,146,800 

—  —     Pruulu 1,027,800 

—  —     Others 3,400 

Srd.— Coiisumptioa  hi  the  Mailna  165,0  0 

6,432,400 


4Hi.— Total  consumption 12,772,400 

In  1858  the  imports  were,  in  contjianson  with  the  production,  as  74  to 
lOo.     During  the  period  from  1847  to  1858,  the  increase  was  :— 

In  producllo ■<2J  per  cent. 

Inimporls 1-'"    percent. 

In  this  table  coke  is  included,  reckoniaj  two  of  coal  to  one  of  coke. 
The  ton,  the  measurement  used,  is  the  French  ton  of  1,900  kilogs.  Thu 
English  ton  is  equal  to  1,016  kilogs. 
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TO  KEADEES  A2JD  COERESPONDENTS. 
Comniuuicstioiu  miut  be  »th*nticated  tiy  the  name  of  the  vriter. 


G.  B.— The  duty  waa  reduced  to  ten  per  cent,  ad  valorem. 


BANK  RETURNS  AND  MONEY  JtlARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazittk.i 

An  A«;OT»T,  porsnimt  to  the  Act  7th  end  6th  Victoria.  c«p.  32,  for  the  week  ending 

on  Wednesday,  the  14th  day  of  March,  1860. 

ISSUE  DEPARTilENT. 


Hjtcf  issued 29,049,61? 


Government  Debt  11,015 100 

Other  Securities 3,459,900 

Gold  Coin  and  Bullion 14,674,615 

Silver  Bullion  


29.049,615 
BANKING  DEPARTMENT. 


29,049,615 


Propriatore'  Capital  14.553.000 

Rest   3,732,233 

Public  Deposits  (including  £x- 

chequer.     Savings     BanKs 

Commissioners  ol  National 

Debt,and  DividcndAccotmta      9  271.338 

Other  Deposits 13,030,840 

Seven  Day  and  other  Bills 719,006 


Dated  the  15th  March,  1860. 


41,306,416 


Government  Securities  (includ- 
ing Dead  Weight  Annuity)  10,221,190 

Other  Securities  21,816,351 

Ifuies 0,&4t  A10 

Gold  and  Silver  Coin 725,205 


41,306,416 
M.  MARSHALL,  Chief  Cashier. 

THE  OLD  FOBU. 


The  above  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


Liabilities. 
Circulation    (including  BanJk 

post  bills) 21,22.5,010 

Public  DepOBlU  9,271,338 

Private  Deposits 13,030,840 


Assets.  £ 

Secnritics 31,969,541 

Coin  and  Bullion 15,299,880 


43,627,188  47,269,421 

The  balance  of  Assets  above  Liabilities  being  3,732,2331,  as  stated  in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts,  compared   with  those  of  last  week, 
exhibit — 

A  DECKEABE  of  Circulation  of. £141,797 

An  INCREASE  of  Public  Deposits  of 929.973 

An  INCREASE  of  Otlier  Deposits  of  194,229 

An  INCREASE  of  Government  Securities  of 50,000 

An  INCREASE  of  Other  Securities  of. 862,464 

An  INCREASE  of  Bullion  of. 79,687 

An  INCREASE  of  Rest  of 9,736 

An  INCREASE  of  Reserve  of 243,037 

The  great  increase  in  the  private  securities  attests  the 
activity  of  the  commercial  demand  for  money,  the  cause  of 
which  is  to  be  found  in  the  heavy  addition  to  the  Treasury 
balance.  The  "  reserve,"  however,  has  somewhat  increased, 
and  so  have  the  coin  and  bullion. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corresponding  dates 
with  tne  present  week 


Circulation,     including 

bank  post  bills 

Public  deposits 

Other  deposits  

Government  securities, 

Other  securities   

Reserve  of  notes  &  coin 
Coin  and  bulhon 
Bank  rate  of  discount... 
Price  of  Consols 
Average  price  of  wheat 
Cxchangton  Paris(shrt) 

—  Amsterdam  ditto... 

^  Hamburg  (3moiiUij) 


1850. 

1667. 

£ 

£ 

20,060,433 

9,217,732 

8,542,182 

8,674,488 

10,260,861 
14,418,854 

9,798,857 
11,696,733 

11,322  29C 

19,.'.75,143 

12,264,410 

6,255,300 

17,273,285 

10,297,665 

2Jp.c 

6  p.  c. 

961 

93; 

38s    Id 

659    M 

25  50 

25  25 

12    1 

11  16     Hi 

13  13 

13  8 

1858. 


£ 

20  oss.g.w 

6,677,(37 
13,770,139 

9,901,993 
16,561,953 
13,206,275 
17,942,15.5 

3  p  c 
9Ci 

45s  3d 

25  5  12i 

11  14  16 

13  0 


1869. 


£ 

21,096,253 
,1,864  497 

13,641.266 

10,696,147 
,  16.703,612 
I  14,066,477 

19.922.732 

n  p.  c. 

96 

404  3d 

25  71  12J 

11  16  J6J 

13  6i  6 


16C0. 


£ 

21,225,010 

9,271,338 

13,030,840 

10,221,190 

21,816351 

9,208,875 

16,299,880 

4  p.  c. 

94J 

4Ss  Od 

25  71  12J 

11 13   14 

13  4}   5 


At  the  corresponding  period  ot  the  year  1850,  the  media- 
tion of  France  had  been  offered  in  the  dispute  between  Eng- 
land and  Greece.  At  Paris,  amid  great  popular  excitement, 
three  Socialist  candidates  had  been  returned  for  the  Depart- 
ments of  the  Seine,  whereupon  the  French  5  per  Cents,  fell 
from  94  to  90.  In  the  House  of  Commons  a  great  effort 
was  being  made  by  Mr  Cobden  and  others  to  cut  down  the 
national  expenditure.  The  budget  just  presented  estimated 
the  total  income  at  52,285,000/,  and  the  expenditure  at 
50,402,000/.  Of  the  estimated  surplus  of  1,500,000/,  one- 
half  was  to  be  applied  to  the  remission  of  taxes,  and  the 
other  half  to  the  reduction  of  the  National  Debt. 

In  1857,  the  general  election  was  at  hand.  Money  was 
tight,  and  the  April  dividends  had  been  already,  to  a  great 
extent,  discounted.  Gold  was  being  largely  absorbed  by  the 
Continent,  some  of  the  latest  remittances  being  designed  to 
enable  the  Paris  Credit  Mobilier  Society  to  pay  the  Austrian 
Government  for  the  concession  of  the  "Austrian  Kailways." 


A  project  for  the  establishment  of  a  great  International 
Anglo-French  Bank — a  project  which,  though  repeatedly 
broached,  has  never  yet  been  realised — was  under  active 
discussion.  An  extraordinary  rise  had  taken  place  in  the 
value  of  money  in  India. 

In  1858,  Mr  Disraeli  had  announced  that  the  English  and 
French  Governments  had  come  to  an  understanding  upon  the 
foreign  refugee  question.  An  Indian  loan  of  eight  millions 
was  about  to  be  issued.  Owing  to  the  rapid  increase  in  the 
Bank's  resources,  there  was  an  impression  that  the  rate  of 
discount  would  be  reduced  from  3  to  2^  per  cent.,  but  it  was 
not  realised  until  some  months  afterwards.  The  Bank  had 
just  notified  that  in  future  they  would  not  discount  bills  for 
the  discount  establishments. 

In  1859,  attention  was  directed  to  the  provocations  to  war 
which  continued  to  issue  from  Austria  and  Sardinia.  It  was 
generally  believed  that  Lord  Cowley's  mission  to  Vienna  had 
proved  perfectly  unsuccessful.  The  East  Indian  Railway 
Company  had  announced  a  loan  of  1,000,000/ in  4i  per  cent, 
debentures,  the  whole  of  which  were  taken  up  in  a  few  hours, 
and  immedintoly  qniited  at  2  per  cent,  premium.  In  India 
extreme  financial  distrust  prevailed.  The  Bank  rate  of  dis- 
count at  Bombay  was  13  per  cent. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  a  deficiency  of 
1,061,435/;  in  1857,  a  deficiency  of  9,776,286/;  in  1858, 
a  deficiency  of  2,791,814/;  and  in  1859,  a  deficiency  of 
3,062,347/.'  In  1860,  the  deficiency  18  8,785,511/.  This 
denotes  that  the  public  depend  largely  at  present  upon  the 
Bank  for  accommodation. 

The  money  market  is  tight.  The  supply  in  all  quarters 
appears  to  be  scanty.  To-day,  more  especially,  the  bankers 
were  inquiring  eagerly  for  money.  The  best  paper  cannot 
be  discounted  in  the  open  market  below  4  per  cent.,  and 
in  many  quarters  4^  is  asked.  At  the  Bank,  consequently, 
the  applications  throughout  the  week  have  been  active. 
To-day  they  were  even  more  numerous  than  of  late.  The 
condition  of  the  market  presents  nothing  unnatural  or  calcu- 
lated to  excite  surprise.  The  pressure  arises  mainly  from 
the  flow  of  money  into  the  Bank  on  revenue  account,  as 
usual  at  this  period  of  the  quarter,  combined  with  the  activity 
of  trade.  From  the  Bank  these  funds  cannot  be  drawn  back 
into  circulation  unless  by  paying  4  per  cent.  There 
is  every  probability  of  a  continuance  of  the  present  strin- 
gency until  the  April  dividends  are  paid.  The  money 
dealers,  however,  can  have  no  motive  to  aggravate  the  pres- 
sure, because  if  they  are  pushed  for  money  the  Bank  of 
England  are  ready  to  make  them  the  advances  usual  at  this 
period  of  the  quarter. 

The  only  important  arrivals  of  specie  announced  this  week 
have  consisted  of  123,000/  from  Australia.  This  afternoon, 
however,  intelligence  was  received  of  the  arrival  of  the 
Shannon  at  Southampton  from  the  West  Indies,  with  about 
89,000^  in  specie.  It  will  be  noticed  that  the  supplies  are 
still  far  below  the  average. 

Yesterday,  14,000/  in  gold  was  withdrawn  from  the  Bank 
for  exportation.     No  withdrawal  took  place  to-day. 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and 
Langley,  under  date  this  day  : — 

Gold. — During  the  past  week  the  market  for  gold  has  been  exceedingly 
quiet,  without  any  withdrawals  from  the  Bank,  the  slight  demand  for 
export  having  been  met  by  the  arrivals.  The  Kangaroo  brought  20,000/ 
from  New  York,  and  the  Armenian  11,,')00/  from  the  West  Coast  of 
Africa.  The  Commodore  Perry  has  at  last  arrived  from  Melbourne,  with 
58,000/,  and  the  whole  of  these  sums  have  been  sent  abroad.  We  look 
now  for  more  arrivals  from  Australia,  the  p.issage8  of  the  eight  ships  now 
on  the  way  averaging  from  G5  to  106  days.  The  Magdalena  bas  taken 
50,850/  in  gold  to  the  Brazils,  chiefly  in  sovereigns. 

Silver. — Although  but  litlle  has  been  doing  in  silver  during  the  w,;elt, 
we  quote  the  price  firm  at  62jd  per  oz  standard.  A  larger  amount  of 
business  was  expected ;  but,  owing  to  the  late  arrival  of  the  mail  at 
Marseilles,  the  letters  will  not  be  deliverable  in  LDnd.^n  untl  Saturday, 
and  there  will  then  be  but  little  time  to  execute  any  orders  that  may 
come  to  hand.  The  Magdalena  has  taken  8  500/  in  silver  to  the  Brazils; 
and  the  Tagus  has  brought  4,154/ from  the  Peninsula.  Some  large  sums 
have  also  come  lo  hand  from  the  Continent. 

Mexican  Dollarr. — The  market  is  quite  bare  of  dollars,  and  a  slight 
advance  has  taken  place;  and  we  now  quoie  the  price  as  fiijd  per  oz. 

Exchange  on  Bombay  and  Calcutu,  (or  60  days'  Bauk  bills,  remains 
without  alteration,  2s  OJd  to  2«  (l|d.  Rupee  Loan  interest  bills  have 
been  selling  at  2s  OH  to  2s  0|d,  at  sight.  Madras,  2i  to  2s  Ojd,  60 
days  sight.     Bills  with  document).  Is  1 1  !d. 

India  Government  Loan  Notes  continue  at  our  quotations  of  ja-t  week, 
some  considerable  amounts  having  changed    bands   during  the  interval. 
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For  the  moment  the  maiket  is  qoiet,  operators  waiting  the  next  news 
from  India.  Pricei  to-day  are  for  5  per  Cents.,  99J  to  J  ;  and  for  5}  per 
Cents.,  10E|  10  i 

The  Continental  exchanges  have  scarcely  varied  from  last 
week's  rates. 

I  The  official  notification  fixing  the  day  for  the  reception  of 
tenders  for  a  new  issue  of  3,000,000/  of  Victoria  Govern- 
ment 6  per  Cent.  Bonds  is  expected  to  be  published  by  the 
Committee  representing  the  six  associated  Australian  banks 
in  about  a  fortnight. 

It  is  believed  that  the  Committee  of  Bankers  will  on 
Monday  next  decide  upon  closing  business  on  Saturdays  at 
three  o'clock,  instead  of  four,  as  hitherto,  a  recommendation 
to  this  effect  having  emanated  from  thejoint  stock  banks  who 
have  been  consulted  in  the  matter.  The  banking  emplo'/e's 
were  in  hopes  that  two  o'clock  would  have  been  fixed.  In 
their  disappointment  the  persons  engaged  in  other  trades  will 
share,  for  there  is  no  doubt  that  an  earlier  termination  of  the 
week's  business  on  the  part  of  the  banks  would  give  a  great 
stimulus  to  the  Saturday  half-holiday  movement  in  all 
quarters. 

The  remarkable  feat  of  reducing  to  six  days  the  period  re- 
quired for  communicating  between  this  country  and  Calcutta 
has  been  accomplished.  The  first  private  telegram  between 
India  and  England,  via  the  Red  Sea,  was  received  at 
Lloyd's  to-day,  dated  Calcutta,  the  10th  of  March.  It 
reports  as  follows :— "  Ship  Red  Gauntlet,  bound  to  Lon- 
don, burnt  and  scuttled.     Some  cargo  will  be  saved." 

Advices  received  in  the  City  by  this  day's  packet  from  La 
Guayra  (Venezuela),  dated  the  24th  ult.,  state  that  "  on  the 
1 7th' and  18th  inst.,  the  Government  forces  utterly  routed 
tlie  revolutionary  army  under  Falcon,  Sotilli,  &c.,  capturing 
many  prisoners,  and  dispersing  the  enemy — the  fugitives 
being  actively  followed  up  by  the  Government  troops." 

At  the  Half- Yearly  Dividend  Court  of  Proprietors  of  the 
Bank  of  England,  held  yesterday,  it  was  announced  that  the 
net  profits  for  the  half-year  ending  the  29th  of  February 
.imounted  to  64G,737i,  making  the  amount  of  the  "  Rest"  at 
tliat  date  3,«80,87C/.  A  half-yearly  dividend  of  4^  per 
cent,  was  declared,  without  reduction  on  account  of  income 
■.'.X,  leaving  the  "Rest"  at  3,025,991?.  A  proprietor,  in 
-oconding  the  motion  for  the  declaration  of  the  proposed 
dividend,  having  intimated  an  objection  to  the  rule  now  en- 
forced by  the  Bank,  by  which  the  discount  establishments 
are  excluded  (unless  at  the  usual  quarterly  periods),  the 
Governor  explained  that  the  measure  had  not  been  adopted 

without  mature  delibcratiorj,  but   that    "  if  it   tr-cro    thought 

that  its  continuance  would  be  adverse  to  the  interest  of 
the  commercial  community  it  would  be  re-considered,  and, 
if  found  expedient,  rescinded."  A  cordial  vote  of  thanks 
was  passed  to  the  Directors. 

The  capital  of  the  London  and  Provincial  Marine  In- 
surance Company  has  been  fully  subscribed  for.  The  sub- 
scription list  for  London  was  closed  yesterday.  That  for  the 
country  will  be  closed  to-morrow  (Saturday). 

The  whole  of  the  100,000/  of  Preference  capital  just 
offered  by  the  Great  Ship  Company  has  been  taken  up  by 
the  present  proprietors.     The  list  was  closed  this  day.* 

The  latest  prices  for  shares  in  new  projects  this  afternoon 
were  as  follows  : — Ocean  Marine  Insurance,  3^  to  3^  prem. ; 
Universal  Marine  Insurance,  ^  to  1  prem. ;  London  and 
Provincial  Jlarine  Insurance,  5-16  to  7-16  prem. ;  San 
Paulo  (Brazilian)  Railway,  |  to  i  dis.  ;  Bank  of  Turkey, 
IJ  to  1|  dis. ;  City  of  London  Brewery  Preference  shares, 
^  to  f  prem. ;  Buenos  Ayres  and  San  Fernando  Railway,  1 
to  l|  prem.;  Folkestone  West  Cliff  Hotel  Company,  ^  to  ^ 
prem. ;  and  Anglo-Luso-Brazilian  Steam,  ^  to  J  prem. 

At  Paris,  today  (Friday),  the  3  per  Cent.  Rentes  closed 
at  68.05  for  money,  and  68  for  the  account,  being  almost 
exactly  the  same  as  yesterday,  and  ^  per  cent,  higher  than 
on  last  Friday.  The  Savoy  and  Italian  questions  continue 
to  be  watched  with  anxiety,  but  a  favourable  impression  has 
been  produced  by  the  unanimity  of  the  population  of 
'  Central  Italy,  as  strikingly  shown  in  the  vote  just  solemnly 
recorded. 

The  English  funds  have  partially  recovered  from  the  late 
liecline.  Yesterday  morning  Consols  touched  95  to  |  for 
the  11th  of  April.  To-day  a  relapse  occurred,  the  closing 
prices  being  94i  to  f  for  money,  and  94J  to  |  for  the  ac- 
count, or  only  about  j  per  cent,  higher  than  on  last  Friday. 
The  reaction  was  caused  by  news  that  the  representative 


of  Switzerland  at  Paris  had  protested  against  the  annexation 
of  Savoy  to  France.  Previously  to  this,  the  very  adverse 
feeling  occasioned  by  the  development  of  the  Emperor  Napo- 
leon's territorial  designs  was  subsiding — a  result  to  which 
the  bold  character  of  the  discussions  in  the  British  Parlia- 
ment seems  to  have  contributed.  Subjoined  is  our  usual 
list  of  the  highest  and  lowest  prices  of  Consols  every  day, 
and  the  closing  prices  of  the  principal  English  and  foreign 
stocks  last  Friday  and  this  day : — 


Lowest. 

gaturday 945 

Monday  94| 

Tuesday 9t\ 

Wedaesday...  94i 

Thursday. 94| 

Friday 94J 


Monej 


Highest 

94|  . 

94{  . 

94}  . 

94}  . 

94|  . 


Coseou 

Account 
Lowest        Hi{i:hest 


in 


Mf 


Excheqncr  BII\9. 

"94J  17s  pm 

94|  16spm20spm 

94^  168  pm  Ul8  pic 

9fi  ISspm  22s  pm 

91^  178  pm  2U  pm 

94^  18a  pm  2l8  pm 


Closing  prices 
last  Fiiday. 

8  per  cent  consols,  account ...  Bii  buyers 

—  —        meney    ...  94|  i 

New  3  per  cents  shut 

3  per  cent,  reduced — 

Excheqiier  bills March  288  228  pm 

..  —        .Tunfl  18s  2'Jti  ^m 

Bank  stock  shut 

East  India  stock 219  22 

Spanish  3  per  cents 44i  5j 

—  3  per  cents,  new  titf...  33 j  4^ 

Passive  12  13 

Portuguese  3  per  cents,  1853...  43i  4J 

Mexican  3  per  cents  22  ^ 

Dutch  25  per  cents 66  7 

—  4  per  cents 102  S 

Sus6lan4istock O?^  8} 

—  5  per  cent 106  8 

Sardinian  stock    84  5 

Pernvian  ^  92  3 

Peruvian  3  per  cent 71i  '/4 

Venezuela,  New 26|  TJ 

Spanish  certificates 4i  5 

Tm-kish  loan,  6  per  cent 79i  80 

New  ditto,  4  per  cent 102  i 


Closing  pricec 
this  dar. 

, 94| 

94i 

, shut 


i4i  J 


ISs  21s  pm 
18b  31s  pm 
shut 
218  22 
44  i 
34Ji 
13;  141 
44  5 
22  i 
66  7 
lOlJ  2i 
97J  8J 
107J  8j 
83i  H 
92  3 
72  3 
26JJ 
4i  5 
79i  SOJ 
lOlJ  2{ 


The  market  for  British  railway  stocks  has  exhibited 
renewed  and  extreme  buoyancy.  The  settlement,  which 
was  completed  this  day,  fully  confirms  all  that  has  been 
said  respecting  the  eagerness  of  the  public  to  invest  in  these 
securities.  The  purchases  are  of  the  best  class,  and  the 
supply  of  some  kinds  of  ?tock  in  the  hands  of  the  dealers  is 
completely  exhausted.  The  rise  amounts  to  no  less  than 
3  per  cent,  (or  equal  to  the  dividend  just  declared)  in  South- 
Eastern  stock,  which  continues  in  chief  favour  ;  2^  per 
cent,  in  Great  Northern  ;  2  per  cent,  in  Berwick,  Midland, 
and  Lancashire  and  Yorkshire ;  li  per  cent,  in  Great 
Western  and  York  and  North  Midland ;  1  ^  per  cent,  in 
London  and  South- Western  ;  1  per  cent,  in  London  and 
North-We,"itprn ;  i  per  cent,  in  Caledonian  and  Eastern 
Counties,  &c.  The  market  closed  this  afternoon  with 
firmness.  Subjoined  is  our  usual  list  of  the  closing  prices 
of  the  principal  shares  last  Friday  and  this  day  :— 


Bailwats. 
Closing  prices 
last  Friday. 

Bristol  and  ExeUr 1C2  4.xd 

Cal«donian 93; 

£ajtem  Counties m.  5H  5i  zd 

Great  Northern   .-  107J  8J  id 

Great  Western 67J  j  id 

Lancasliire  and  Yorksiiire 98  ^  id 

London  and  Blackwall  67^  Hi 

London,  Bri^'liton,  a«    S. Coast  110  12 

London  and  North-Western...  97  ^  id 

London  and  South-Ve^wm...  91^  2 

Midland 109  i 

North  British  (10  1 

North  StalTordslilre 3|  i  dis 

Oxford,  Worcester,  4  Wolvtr.  39  40 

Bouth-Eastem 88  i 

South  Wales 

North-Eastem,  Berwick  stock  91}  £{ 

Nortk-Eastem,  York  stock  ...  74|  i 
FoBEioN  Brakes. 

Northern  oi  France 36  ( 

Eastern  of  France  24j  5{ 

Dutch  Khenish 6}  5  dl« 

Paris,  Lyons,  A  Mediterranean  35  j 

East  Indian  101  i 

Madras  guaranteed  41  87  90 

Paris  and  Orleans  M  6 

Western  &N.Wstrn  of  France  22}  ."ij 

Great  ladia  Peninsular 98}  »i 

Great  Western  of  Canada Ill  12 


Closing  prices 
this  day. 

, 103  4 

91  J  Id 

S5  6 

110  U 

68}  Si 

100  i 

69  70 

112  13 

88  1 

92*  81 

nt  J 

61  4 

81  i  dll 

41  2 

88}  I  xd 

3«i  n 

S5  6 

H  44  (Us 

35{  b 

1021  3i 

88  92 

M  6 

m  34 

100  i 
1» 


m; 


INDU  EXCHANGES. 
Makcii  10, 
Indian  Government 

Bills. 


Benga',    CO  dajis'  slfht ., 

—  :!0        — 
Madras,   60        — 

—  30        — 
Bombay,  60        — 

—  30        —        . 


Bank  and  Comnsrclal 

Bills. 

s    d      s 

....-     2    01     2 

2     0       2 


d 

2     Oi 

2     «t 

2     0 

0     0 

2    0 

2    Oi 
£       s 
248     fi 

3,0M  16 


Total  drafts  from  January  9, 1860,  tii  March  9.  I860  

—    drafts  from  May  9,  1K.',9,  to  Manh;9,  18C0  -. •■     "'"jr  "    ' 

Bills  with  document,  attached  against  IndenU  aud  consignmenu  lor  looi*  rary 

aeeording  to  the  articles  drawn  against 


It 
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BANKERS'   PRICE    CURRENT. 

PRICES  or  ENGLISH  STOCKS. 


Sat. 


9H 
94i  j 


220i 


JJank  Stock  div  9  per  cen; 
3  per  Cen:.  Ueduced  Anns. 
3  per  Cent.  Consols  Anns. 
New  3  per  Cs.it.  Annuities 
New  3i  percent. 
New  2}  per  Cent. 

6  per C«nt 

Anns,  for  SOyears.Jan.  5, 1880 
Ditto  Apr.  6, 18SS 

India  Stock,  1 0}  per  cent :  _ 

Do.  Do.  5  per  Cent ;104|  J 

Do.  Enfaced  I'aper4prCentl 
Do.  Do.         5prCcnt|993 

Do.  Do.  5ipCent!       ... 

De.  Loan  Debentures  ..1858  078 

Do.  Do.  ...1859J      „. 

Do.  Bonds.  4  pet  Cent.  I  .OOOi 

Ditto       nnder  1,000;     ..I      ... 
Bank  Stock  (or  accnt  Apr.  Ill 
3  prCt.  Cona.for  accl.  Apr.  11  94{  | 
India  Stock  for  account  Apr.  11 
Ditto     5  per  cent.  Apr.  Illl04j 

Exclicq.  Bills,  1,000;  l^d I 

Ditto  SCO/        -       I 

Ditto  Small      -       117s  p 


Mod. 


Tnes,       Wed.      Thur. 


04} 
94i 
Mi  i 


041 


22lj"l 
104| 

OOi'l 
lOoi  } 
07i 

4s  p 
94i"| 


IWJi 

99}"i 
105| 
•if 

43  p 


94? 
1044 


94i  i 


18  20J 
104i  j 

m'i 

10.5J  i 

9m 

97^ 
par 
23  p 

94}"5 

104J" 
17s  20sp;i7s  2l3p|223  18ap 

20s 'iGsp  ISs'p 


94J 
94| 


104U 

99j" 
105| 


95  4} 


045  J 
21s  18sp 
21s  18sp 
2l3  17sp)lS3  p 


Fri. 


94J  i 


lOJ 

220i' 
104ii 

99j"i 
105| 


43  p 


PRICES  OF  FOREIGN  STOCKS. 


Sat. 


Austrian  Bonda 

Ditto  1359       .. 
Brazilian  5  per  cent 

Ditto  4J  per  cent,  ISSa 

Ditto  5  per  cent,  183)  and  ISS9  .. 

Ditto  5  per  cent,  1843        ..        ,, 

Ditto  4 J  per  cent  1853 
Buenos  Ayres  6  per  cent 
Cuba  6  per  cent 

Ditto  Matanza  and  Sabanilia  7  per  cent 
Cliilian  b  percent       

Ditto  3  per  cent       

Danish  3  per  cent,  1823 

Ditto  B  per  cent 

Datcli  *i^  per  cant,  Exciiange  12  gnildera 
Equador  New  Consolidated  .. 
Grenada,  New  Active  3^  per  cent   .. 

Ditto  Deferred         

Mexican  3  per  cent 

Peruvian  4^  per  cent 

Ditto  3  per  cent 
Portuf^uese  3  per  cent  1953  .. 
Kussian,  5  per  cent,  in  £  sterling  ... 

Ditto  4^  per  cent 

Ditto  3  per  cent       

Sardinian  5  per  cent 

Spanisli  3  per  cent 

Ditto  3  per  centDeferred  .. 

DittoPasiHve 

Ditto  Com.  Cert,  of  Conp.  not  funded 

Swedish  4  per  cent 

Turkish  6  per  cent 

Ditto  4  per  cent  KOaranteed        .. 
Venezuela  3  per  cent 

Ditto  li  l»Br  ccat      

JiividenUM OH  tht  above  piiiahid  itiLondoH, 
Austrian  5  per  cent,  10  Florins 
BalKlan  2i percent 

Ditto  4i  percent 

Dutcii  3^  per  cent,  Exchange  13  goildan 

Ditto  4  per  cent,  Gertidcatas        .. 


Mon. 


So.J 


22i  2 
92  xd 


121 


Tues. 


lOSi 
93J' 


Wed. 


93^ 
934" 


22  i 


22} 


44 

108} 
97* 


453 
844 
13»i. 


n 


99J       99i  8J 
lOSi'i 


Thur, 


103 
93|" 


22i 


80} 
lOlJ  2 
26i  7 


Frl. 


ICS 


mi 


%' 
W 


SOi  80  80} 

■2ei'   ka'i'i 


102} 


02f 

44J  4 


C.544 

84} 

341' 

141 


98f  9} 
102} 


102i 


COURSE  OF  EXCHANGE. 


Amsterdam  '..        '*• 

Ditto 
Rotterdam    .. 
Antwerp       e^ 
Brussels        *. 
Hamburg      ..        .. 
Paris 

Ditto 
Marseilles     ..        .. 
Frankfort-on  th«>Mala 
Vienna 
Trieste 

Petersborg    .. 
Madrid  ..        . . 

Ctdit 

Leccbom        ..        .. 
Milan  ...        ..         .. 

Genoa 

Naples,. 
Palermo        .. 
Messina         ••        ,. 
Lisbon  ., 

Oporto  .. 

RioJaaelrn   .. 


I        Tutiaday. 

Time.  |pricei  negotiate) 
on  'Cliange. 


short, 
i  ma. 


short. 
3  ma. 


60  dsat. 


n 


11  23, 
11  15; 
11  ir>i 

25  20 

25  20 
13 
25 

26  32, 
25  32| 
117} 
13  65 
13  53 
34} 
49j 
49i 
30  32} 
25  35 
25  37} 


40} 
121} 
122 

524 


11  13i 
11  16i. 
11  16J 
25  25 
25  23 
13  •  6 
25  15 
25  37} 
25  37} 
1173 
13  Hi 
13  70 
34} 

4a| 

60 

30  37} 
25  42} 
25  42} 
40} 
122 

im 


FriJay. 


Prices  negotiitted 
on  'Change. 


11  13} 
11  35} 
11  16} 
25  20 
25  17} 
13    4} 
25    7} 
25  30 
25  32} 
117} 
13  (iO 
13  CO 
34; 

491 

30  32, 

25  37; 

25  35 

40} 
I21J 
121" 


Id  if< 

4^ 
49} 


11  131 
11  16 
11  16 
25  25 
25  25 
13    5 
25  12} 
25  35 
25  37} 
1178 
13  05 
13  70 

^*i 

49} 

49| 

30  37} 

25  42} 

25  40 

41 
122} 
122} 

621 

53I 


, 

FRENCH  FUNDS. 

ParU 

London  t    Paris 

London 

Paris 

London 

Mar.  12 

Mar.  14 

.Mar.  13 

Mar.  15 

Mar.  14 

Mar.  IG 

»     0 

r     c 

»     0 

F      0 

■  r     0 

'       0 

4}  per  Cent  Rentes,  diT.  i)\ 
March  and  23  Sept.          t 

95  4C 

95  60 

— 

96  60 

3  per  Cent  Rentes,  diT.  ii\ 

C8    6 

June  and  23  Dec.            / 

*.. 

08    5 

68    S 

••• 

Do.  Scrip  2nd  Loan  of  1H6J 

„ 

•.. 

Bank  Shares,  div.  1  Jan. ) 
and  1  July  ..          .        / 

2810    0 

.,. 

3»00    0 

2800    0 

•m 

Exchange  on  London  1  monti. 

25    7i 

,.* 

S5    7} 

28    7} 
24  86 

Ditto                3  mcnthi 

24  85 

... 

24  85 

..: 

! 


105 

21s  ISsp 


Paris.. 


Antwerp 

Amsterdam.. 


FOREIGN  RATES 
Latest 
Dates. 

Mar.  15  ....„ 

15 


HambHrjr 


St  Petersburg...    — 

Lisbon — 

Gibraltar — 

New  York — 

Jamaica  Feb. 


15  . 
13 
13  , 
13  , 
13  . 
13  . 
7  . 


Havana   -^    12  . 

Rio  de  Janeiro.     -.•      8  . 

Hahia   —    12  . 

Peroambuco  ...    —    14  . 
Buenos  Ayres...  Jan.  28  , 

Singapore    Feb.     6  . 

CeyloH —    16  . 

Bombay  —    10  . 

Calcutta  —      8  . 

Hong  Kong Jan.  30  , 

Mauritius Feb.     7  . 

Sydney   Jan   14  . 

Valparaiso  .»    1(1  . 


OF  EXCHANGE  ON  LONDON. 
Rates  of  Exchange 
on  Lendon. 

25  10  3  days'  sight 

24  87}  3  months'  date 

24  90    92}  3  days'  sight 

11  67}  3  -° 

11  SO  2  months'  date 

13  2J  3  days'  sight 

18  1  3  montlis'  date 

.'5513-16  8  — 

58}    4  3  - 

60J    i  3  _ 

lOSii    H  CO  days'  sight 

2  per  cent,  pm  SO         — 

1}  per  cent,  pm  60  — 

1  per  cent,  pm  90  — 

13}  14  per  cent  pm 90         — 

24Jd  60         — 

25}d  60  — 

24}  2-5a  60  — 

eSs  C9s  60  — , 

4s  9}d  6  months  sight 

7  per  cent  dis  6         — 

2s  IJd  6         — 

2s  Ijd  e         — 

4s  9jd  6  — 

1  per  cent,  pm  90  days'  sight 

1}  per  cent  pm  CO         — 

par  30  — 

44}d  60  — 


COMPARATIVE  EXCHANGES. 

Tlie  quotation  or  gold  at  Paris  ia  about  i  per  miUe  discount,  and 
the  short  exchange  on  London  is  2.5.10  per  if  sterling.  On  comparing 
these  rates  with  the  English  Mint  price  of  3/  17s  lOJd  per  ounce  for 
standard  gold,  it  appears  that  gold  id  about  2-lOths  per  cent,  dearer  in 
Paris  than  in  London. 

By  advices  from  JUamburg  the  price  of  gold  is  4221  per  mark,  and  the 
short  exchange  on  London  is  IS.SJ  per  ll  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  at  about  the  same  price  in  London 
and  Hamburg, 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60 
days' sight  is  lOSjto  109  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  against 
England ;  but,  after  making  allowance  for  charges  of  transport  and 
difference  of  interest,  the  present  rate  leaves  no  profit  on  the  transmission 
of  gold  between  the  two  countries. 


COLONIAL  GOVERNMENT  SECURITIES. 


Amount 
of  Lioaii 

Div.  per 
Hf-year 

Name. 

Paid. 

Priofc 

3    pr  ct. 
3    pr  ct. 
3    pr  ct. 

f 

£ 

100 

100 

100 

100 

100 

100 

100 

26 
100 
100 
100 
100 
100 
100 

100 

100 

100 

Ditto                 6  per  cent  1877 

■•• 

Ditto                 e  per  cent  1880 

*>* 

Ditto                 6  per  cent 

no 

Ditto                6  per  cent 

Ditto                5  per  cent  .... 

111 

100 

icooooj 

3    pr  ct. 
2.  pr  ct. 
2    pr  ct. 

109 

... 

New  Soutli  Wales  Gov.  5  percent  1866 

Ditto               ditto     5  per  cent  1871-76 

26"6ooo; 

2}  pr  ct. 

3    pr  ct. 

a      fr   oi. 

3    pr  ct 
3    pr  ct. 
}    pr  ct 

Ditto              ditto     5  per  cent,  1888,and  upwards 
Sova  Scotia  Government,  6  per  cent.  Deben.  1876  ... 

Quobof,  roty  6  ncr  coot.  Storliiif; 

SoHth  Australian  Government  1878  and  upwaras  ... 
Victoria  Government,  6  per  cent » 

Ditto         ditto        6  per  eeiit..„„ 

100 
109} 

nil 

Wbt  Comnurfial  Cniusj. 


FOREIGN  MAILS. 


Destination. 


Australia  and  Maurit-'i; 


Baliamas  aad  Havana  (via  New  York)... 

Canada,  &c.  (by  Canadian  packet) 

Cai>e  ot  Good  Hope,  Ascension,  and  St  > 
Helena  f 

China,  Penang,  and  Singapore 


{via  Southampton  Apr.  I'J, 

via  Marseilles  ...  Mar.  I'J, 

Mar.  16, 

(via  Cork) Mar.  21, 


India   (Calcutta),   Ceylon,  and  Ionian 
Islands  , 


Ditto  (Bombay)  

Lisbon,  Braalls,  Buenos  Ayroa,   and) 

Falkland  Islands ( 

Lisbon,  Vigo,  and  Oi)orto 

Gibraltar,    Malta,  Egypt,  and  Aden.... 

Newfoundland 

United  States,  Califoniia,  Canada,  Jsc.,  1 
(by  British  packet) ../ 

Ditto  (by  United  .States packet)  

■Western  Coast  of  Airisa,  Madeira,  and 
Toneritft 

West  Indies  and  Pacific— 

Carthagna,  Cubs,  Mexico,  *  St  Martha... 

All  otlier  parts  of  ihe  West  Indies, ,  I 

and  all  places  In  the  I'acllic,  Includ-  ( 

iiig  Chili,  Peru,  Califonda,  and  Bri-  ( 

tlah  Columbia  ) 


Despatch  of  Next  Mails  from 
Loudon. 


Next  Man 
Due. 


M  April  10 

~  A-pnl    4 

AprU  12 

»  Mar.  21 


{via  Southampton 
via  Marseilles  ... 
I  via  Southampton 
\via  Marseilles  ... 
'  via  Soutliampton 
via  MarMliiea  ... 


fvia  Soutli&mpcon 
\via  Mai-fleilles  ... 
(viaGaUvay) 

(New  York) 

(New  York; 


April    5,  K. 

Mar.  20,  m. 

Mar.  211,  k. 

Mar.  20,  s. 

Mar.  26,  E. 

Mar.  27,11 

Mar.  19,  s. 

Apr.  9,  iL 

Mar.  17,  u 

Mar.  20,  ii. 

Mar.  10,  K. 

Mar.  30,  K. 


Mar.    16, 
Mar.    20, 


April  3 

Mar.  20 
Overdne 
Mar.  20 
Overduo 
Mar.  2.J 
Mar,  19 
April  6 

Mar.  21 
Mar.  20 
Overduo 


E  Mai-,  n 

K. 


Mar.    23, 1.  April  10 
,  Apr.     2,  H.  Mar.  16 


,  Mar.   17,  SL 


Mar.  16 


MAILS  ARRIVED. 
Latest  Dates. 
On  the  11th,  Mediteeeaskax,  per  steam  ship  Pera,  via  Southampton— Alexandrl* 
Icb.  27  ;  Malta,  .March  2  ;  and  Gibraltar,  -llarch  6.  ' 

Ou  the  12th,  AKiuo.t,  imr  steam  ship  Armenian,  via  Livcriwid- Benin,  Feb.  S ;  Fer- 
nando Po.  Jan.  20;  Cameroone,  Jan,  31;  Old  Calabar,  Feb.  2;  Brass  River,  4; 
Nun,  7;  Donny.  7;  Lago.s,  10;  Accra,  12;  Cape  Coast,  14;  Cape  PalBias,  16! 
Sierra  Leone,  21 ;  Bathurst,  25;  Teueiiffo,  March  2;  and  Madeira,  4. 
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'  On  the  12th,  FisiNsrLA,  p»r  eteam  ship  TagTis,  via  Southampton — Lisbon,  7th  inst  * 
Or-orto.  8th;  and  Vigo.  i»th. 
On  the  IJtb,  Amebic*,  ptr  tteamihip  Arabia,  via  Lirorpool— New  York,  1st  mst. 
On  the  i;ith,  Uhited  States,  per  gteain  ship  Bomssia,  via  Soutliamptou— New  York, 
2nd  iDst. 
]     On  the  i3th,  Akebica,  per  steam  ship  Prince  Albert,  via  Galway — New  York,  Cth  inst. 
I     (>n  the  15th,  Amekica,  per  steam  ship  Anglo-Saxon,  via  Liverj^ool — Quebec.  4th  inst. 
'    On  the  15th,  Unitid  States,  ptr  steam  skip  Vigo,  via  Queenatovrn — New  York, 
3rcl  inst. 
On    the    ICtb.  West  Inoib?.    per    steam   ship   Shannon,  via  Southampton— Hon- 
dura*.  Feb.  17;  Grevtown,  15;  Colon.  23;  Demerara,  25;  Trinidad,  25;  Barbadoes, 
27 ;  Grenada.  26 ;  St  Vincent,  26 ;  Antigua,  29 ;  Jacmel,  28  ;  Tobago,  24 ;  St  Kitt?, 
29;  acil  St  Thomas,  March  1. 


ffTEEKLY    CORX    KETURNS. 
From  the  Gazbttk  of  last  night 

.I860... 
1859... 
1858... 
1857:.. 
1856... 

10. 

3 

25 

18 

11 

4 

Wh»«t 

Barley. 

Oati. 

Ry.. 

Beana. 

Faaa. 

q™ 
122346 

98U73 
101172 
109123 

68661 

qrs 

54021 
60101 
66507 
65912 
67599 

qrs 
17010 
1C721 
13722 
1867G 
20298 

qr« 
220 
59 
81 
200 
122 

qra 

7387 

4898 

6268 

7015 

6157 

qra 
2114 

Correspooding  week  ii 

1024 
1771 
1388 
1340 

Weety  average,  Mar. 
—           Feb 

a    d 
45     0 
44    9 

44    5 
43  11 
43     6 
43    8 

■    d 
36    3 
86    6 
85    7 
84  11 
34  11 
34  10 

a    d 
22    9 
22  11 

22     7 
21  11 
21  11 
21     0 

a    d 
80    « 
S-2     0 
35    8 
31  10 
i29     9 
31     0 

a    d 
39     6 
39    1 
38  11 
38     6 
.18    4 
38     1 

a    d 
37    S 
37     8 
86  11 
36    3 

i  2 

44     2 

35     6 

22    2 

31     8 

38     9 

36     7 

40    7 
1     0 

33  11 
1    0 

22     8 
1    0 

32     7 
1     0 

41     9 
1     0 

41     3 

1   e 

GRAIN  IMPORTED. 
An  Aetoont  of  the  total  qnsntltiea  of  each  kind  of  com,  diatui^Uhing  foreign  and 
colonial,  imported  into  the  principal  forts  of  Great  Britain,  viz. : — London.  Liver- 
pool, Unll,  Newcaatle,  Bristol,  Gloucester.  Plymouth,  Leith,  Glasgow,  Dnndee, 
and  Pertb.  In  the  week  ending  March  7. 18C0. 


15738 

5 


Total 15743 


fflrtttnitii 


Wheat     liarley  i  i  | 

meai.     oatmeal.  ryemeaL  peameal. 


flonr. 


_l_ 


Beana 
Abtan- 
raeal. 


qra 
24020 


qrs 
9021 


24020  I 


9021 


qrs 


qra 

1099 

17 


1716 


qra 

5643 


5643 


Indian  :   BueK- 

cem  and  wheat  & 

Indian  ^bnckwht 

meal        meal. 


qrs 
3813 


qra 


Importaof  the  week  59,959  qra. 


MONTHLY  IMPORTS  OF  GRAIN. 
r  AccoCKT  showing  the  Qdaxtiiies  of  Cork,  Geais,  Meal,  and  FLors  Ikpoktid 
into  the  CxiTED  Kingdom,  and  admitted  to  Home  Consumption,  in  the  month  of 
Fehraary.  1860. 


Species  of  Com.  Grain, 
Meal,  and  Flour. 


SMcjr 


From  Foreign     FYom  BritishPos- 
Countries,      isessoutof  ICurope 


Bmna 

Mftlze  fH-  Indian  com  . 

Baekwbeat  

Bacrorkigg 


Total  , 


Mht»t  meal  and  floor 

■artey  meal  

'  Oatmeal 

Rye  meal  

rva  maal 

■ize  or  Indian  com  meal 
kwheat  meal , 


Total  128312    0    4 


qrs   bush 

60087    2 

113210    0 

30598    4 

2619    3 

6312    3 

inZ9    I 

6 

S 


268212    0 
cwt    qr  lb 

124988    0    8 


123 
6 

0 
1S3 
12 


0    0 
0    0 

0  14 

1  10 
1  22 


qra    bush 

35"  2 
8O0"  0 


841    6 
cwt    qr  lb 
274     2    6 


Total. 


qra    bnah 

53087  2 

113210  0 

80605  0 

2619  3 

6347  5 

18425  1 

39492  6 

6266  5 


2690.53  0 
cwt   qr  lb 
125262  2  14 


123 
5 
0 


0  0 
0  0 
0  14 


1S3  1  10 
12  1  22 


12S586  2  10 


COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 

Only  a  limited  supply  of  English  wheat  was  on  show  at  Mark 

no,  to-day,  and  for  all  kinds  the   demand  ruled  somewhat  ac- 

■  '•,  at  fully  Monday's  ([uotations.    Foreign  wheat  was  steady,  on 

•  liner  terms.     Barley  commanded  extreme  rates ;  but  malt  sold 

'wly.     Oats,  beans,  i)eas,  and  flour  changed  hands  steadily,  at 

i-y  ftill  prices.    This  week's  imports  from  abroad   arc  again 

Mited,viz,   2,280  quarters  of  wheat ;    590  barley;  2,980  oats; 

•A  150  sacks  of  flour.     Letters  at  hand  from  most  parts  of  the 

.■state  that  the  wheat  crop  is  very  backward,  and  that  very 

ut  corn  has  as  yet  been  sown. 

j\.i  i^iverpool,  this  morning,  a  fair  average  business  was  doing  in 

produce  generally,  at  very  full  prices.     Letters  from  New  York  to 

the  3rd  inst.  state  that  wheat  was  in  Aquest,  at  an  advance  of  3 

MDti  per  bushel. 

There  has  been  an  improved  demand  this  week  in  the  Liverpool 

cotton  market,  re«ulting  in  total  sales  of  C1,000  b.oles,  of  which 

spinners  have  taken  14,.')00  bales,  speculators  3,500  bales,  and  ex- 

rters  13,000  baJes.    In  (juotationa  no  change  since  Fri<lay  last. 

1  •  the  commencement  of  the  week  the  market  was  depressed  and 

languid,  with  a  tendency  to  a  further  decline.     In  conscfjuence, 

however,  of  more  favourable  news  for  cotton  holders  having  been 

'  (.-ived  from  America  in  the  last  few  lavs,  they  have  been  less 

-f)o«ed  to  make  sales,  and  the  market  has  become  very  steady, 

th   <Uily    increased  transactions.     To-day,  the   market   closes  [ 

ady  and  firm,  with  sales,  8,000  bales.  I 


'■  The  crop  of  cotton,"  observes  Messrs  Neill  and  Co.,  of  New 
York,  "  is  confirming  the  most  sanguine  expectations  as  to  its 
ultimate  result.  Tlie  course  of  receipts  has  been  the  surprise  of 
every  one,  and  is  now  watched  with  increasing  interest  as  deter- 
mining the  value  of  the  views  hitherto  put  forth.  The  adoption  of 
higher  figures  recently  has  been  universal.  It  is  now  the  excep- 
tion to  find  an  impartial  opinion  below  4,300,000,  while  many 
advocate  much  higher  figures,  and  the  most  popular  estimates 
are  about  4,400,0(K)  bales.  Our  own  opinion  that  the  result  will 
fall  between  44  and  4,500,000  appears  likely  to  be  realised. 
The  excess  in  receipts  over  last  year  is  raised  by  mail  dates  to 
572,000  bales,  and  judging  by  the  telegrams  at  hand,  it  will  next 
week  exceed  600,000  bales.  This  excess  alone,  should  it  be 
increased  no  further,  would  give  a  total  of 4,450,000  bales;  but 
it  can  scarcely  be  expected  to  stop  at  these  figures,  looking  at 
the  comparatively  small  deliveries  subsequent  to  this  period 
last  year,  and  the  present  liberal  deliveries  at  all  ports. 
On  the  contrary,  it  seems  almost  certain  to  run  considerably  be- 
yond it,  and  in  this  view  our  outside  figure  appears  moderate 
enough.  This  estimate  is  also  strengthened  by  advices  from  in- 
telligent correspondents  at  various  points  South,  stating  that 
nearly  one-fourth  of  the  crop  yet  remains  on  the  plantations  (in- 
cluding the  stock  in  interior  towns).  Thus,  if  we  add  one-third  of 
tne  receipts  so  far  to  the  total  in  to-day's  tables,  the  result  will 
exceed  four  and  a  half  millions.  Some  margin,  however,  must  be 
allowed  for  detentions  in  various  parts  of  country  ;  though  navi- 
gation at  the  present  time  is  everywhere  reported  excellent.  We 
are  also  glad  to  learn  that  the  qiudity  of  the  remainder  of  the 
crop  is  not  so  deficient  as  has  been  represented,  it  being  gene- 
rally considered  equal,  or  superior,  to  that  remaining  at  this  time 
last  year." 

In  a  supplemental  report,  forwarded  by  Messrs  Neill  and  Co., 
and  dated  the  3rd  inst.,  the  annexed  important  particulars  are  fur- 
nished:—  'To-day  we  have  despatches  from  New  Orleans,  Mobile, 
Savannah,  and  Charleston,  quoting  the  week's  receipts,  up  to  last 
evening,  as  follows  : — At  New  Orleans,  76,000  bales,  against  42,000 
last  year;  at  Mobile,  16,000  bales,  against  16,000  last  year;  at 
Savannah,  13,000  bales,  against  11,000  ;  and  at  Charleston,  16,000 
bales,  against  9.000.  Thus,  without  taking  the  minor  ports  into 
acconut,  from  which  no  telegrams  are  received,  we  have  for  the  week 
12 1,000  bales,  against  78,000  bales  last  year,  raising  the  .aggregate  to 
3,677,000  bales,  against  3,032,000  last  year,  an  excess  of  615,000 
bales.  The  range  of  middling  at  New  Orleans  is  from  lOJc  to  lie, 
according  to  staple  and  strictness  of  classification,  and  our  Mobile 
quotation  was  lOJc  at  the  close  of  business  yesterday.  Prices  are 
fairly  supported  in  consequence  of  the  continued  strong  aecounts 
from  Liverpool  and  Manchester." 

Our  Bombay  coiTespondent,  writing  on  the  11th  ult.,  states  that 
owing  to  the  liigh  freights  very  little  business  was  doing  in  cotton, 
and  that  most  of  the  shipments  were  on  account  of  native  merchants. 

The  transactions  in  the  tea  market  have  been  much  restricted, 

/  but  without  leading  to  any  quotable  change  in  price.     A  telegram 

from  Shanghai  to  the  22nd  January,  states  that  very  little  business 

was  passing  in  tea.    At  Foo-chow-Foo,    prices  were  I  to  2  taels 

lower,  with  trifling  settlements. 

AVe  have  to  notice  an  improved  feeling  in  the  demand  for  all 
raw  sugar,  and,  in  most  instances,  the  quotations  have  advanced  6d 
per  cwt,  owing  to  a  rumour  afloat  that  the  duties  in  France  are 
about  to  be  reduced  50  percent,  in  the  course  of  next  month. 
Refined  sugars  have  moved  off  steadily,  and  prices  have  had  an 
upward  tendency. 

"\V'e  have  advices  from  the  Mauritius  to  the  7th  ult.  The 
weather  was  remarkably  fine  for  sugar  making,  and  the  crop  of 
18.59-60  wiis  estimated  at  220,000,000  lbs.  Annexed  is  a  com- 
parative statement  of  the  shipments  of  sugar  from  the  beginning  of 
each  crop  to  the  1st  February  of  each  year: — 

1857—1858.  1858—1859.  1859-1860. 

United  Kingdom : —  Iba  lbs  lbs 

London  2C,fi4ii,478     38,832,213     32,138,205 

Liverpool  4,371,125     „....       1,988,463     1,814,028 

ialinouth  3,926,929     5,207,845    4,009,198 

The  Clyde 5.37,631    

Cork  for  orders 46,946,478    57,880,069    39,233,358 

81,475,200    104,287,182  77,194,849 

France : — 

Havre 381,059    2,340,922  2,350,902 

Maraeillea  6,775,060    9,105.780  23,688,286 

Bordeaux  8,409,447    5,415,595  3,802,615 

Nantes  8,,'i94,772    7,504,757  29,153,9:i)! 


Cape  of  Good  Hope    .. 
Australian  Colonies: — 

I'ort  .\dtlaido  

Hobart  Town    

Lannccstoo 


24,219,318    24,327,060    68.995,799 

6,075,197    0,499,856    3,880,103 


743,043    1,197,821  2,372,199 

2,523,282    2,8.-.l,825  1,28.3.426 

1,220,849  732,9.'ifi 

Sydney   4,678,306    2,095,309  l,.'i:J4,fi70 

Melbmirne 17,848,729    18,899,856  19,767,5!)* 

Other  ports  2,679,781    4,809,478  3,918.499 


28,473,741    .31.005,424 

Other  places 5,200,423    2,191,210 

1858!  1859. 

Total  ahipped  to  Irt Feb.  145,443,939    108,370,702 


,    30,7.'>6,.324 
2,08.5,115 

1860. 
171,512,900 
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The  co6Fec  trade  has  continued  firm  at  fxtreme  rate?,  although 
somewhat  increased  supplies  have  been  on  •oflfer.  Cocoa  has 
realised  fuliy  the  late  improvement  in  value. 

The  upward  movement  in  the  currencies  of  wheat  has  produced 
more  inquiry  for  rice,  in  which  a  steady  business  has  bten 
passing  at  extreme  rates. 

Since  the  reduction  in  the  duties,  the  clearances  of  frnit  have 
been  heavy.  This  week,  however,  dealers  have  operated  cau- 
tiously on  former  terms. 

Saltpetre  has  been  active,  arising  from  an  increased  export  duty 
in  India,  and  prices  have  advanced. 

Hemp  has  s)ld  slowly,  nevertheless  the  quotations  have  been 
supported.  Flax  has  continued  inactive.  The  public  sales  of 
colonial  wool — which  will  terminate  on  Tuesday  next — have  been 
well  attended  by  home  buyers,  and  the  whole  of  the  parcels 
offered  have  changed  hands  at  full  quotations.  Letters  from  Mel- 
bourne to  the  14th  January  state  that  large  quantities  of  wool  were 
coming  forward,  and  that  sales  had  taken  place  as  follows:  — 
Superior  clips.  Is  lOd  to  23  ;  fair  to  good,  Is  8d  to  Is  9Jd ;  low  to 
middling.  Is  4d  to  Is  7d;  grease,  lOd  to  Is  Id;  locks,  pieces, 
broken  woo),  &c ,  8d  to  Is  Id;  handwashed,  Is  6d  to  ls9d; 
scoured,  Is  9d  to  'is  per  lb. 

The  silk  market  is  by  no  means  active  at  late  (juotations.  The 
shipments  from  China  to  the  30th  January  were  46,000  bales. 

We  have  very  little  change  to  notice  in  the  value  of  either  rum 
or  brandy.  For  the  most  part  the  transactions  have  continued 
limited. 

Scotch  pig  iron  has  sold  heavily,  and  the  price  has  declined  to 
588  6d.  Cjpper  has  fallen  51  per  ton,  and  most  other  metals  have 
raled  inactive. 

The  leading  quotation  for  linseed  oil,  on  the  spot,  is  28/.  Olive 
is  rather  cheaper,  and  other  qualities  have  moved  off  slowly. 

The  tallow  market  has  ruled  heavy  on  lower  terms.  To-day, 
P.Y.C.,  on  the  spot,  has  changed  hands  at  583  per  owt.  Town 
tallow  is  57s  net  cash. 


COTTON. 

Kew  York,  February  29. 

COMPARATIVE  STATEMENT 

Or  Reckipts,  Expoets,  and  Stocks  or  Coxroir. 


Kew  Orleang,  on Feb.  18 

Mobile 18 

Florida     18 

Texas  18 

Savannah   24 


Charleston Feb.  24 

North  Carolina  25 

Virjfinia  1 

New  York  28 

Other  Ports 2i 


On  hand  in  the  ports  on  September  1  

RecelTed  at  the  ports  since  ditto    

Exported  to  Great  Britain  since  ditto   

Erported  to  France  since  ditto    , 

Exported  to  the  North  of  Europe  since  ditto  

Exported  to  othor  foreign  porta  since  ditto 

Total  exported  to  foreign  countries  since  ditto    .,, 

Stock  on  hand  at  above  dates,  and  on  shipboard 

at  these  ports  


1859-60 


1858-9   Increase  D'creas* 


bales 

bales 

149237 

101025 

3440492 

2365996 

1438233 

899003 

399675 

320527 

120276 

145501 

111704 

1ZT400 

S069948 

1492497 

1157243 

1010295 

balea  | 
43212 

5744961 

539230, 

79148 


bales 


25225 
lOToa 


Stock  ot  Cotton  is  IsTaBioa  Towns. 
(Not  Included  in  receipts  ) 

1859-60  1868-9 

bales  bales 

At  latest  correspondini;  dates 163374   17.5370 

tJDTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES. 
From  Sept  1  to  the  above  dates. 


Stock  on  hand  Sept  1 

18< 
bales 

Total  supply 

3069943 

Deduct  stock  left  on  hand 

1157242 

Lmtw  for  American  coniumptlon  

1858-9 


bales 

149237 

3440492 


bales        bales 
101025 
2865996 


1492497 
1010295 


3227191 

I 

362538  I 


Freight  to  Urerpool,  7-32d  to  5-16d  per  lb.— Exchanee,  108J  to  109. 
Vksskls  T^AniNn  in  the  Unitrd  Statks. 


Ports. 


At  New  Orleans Feb.  18 

Mobile    18 

Flerida  18 

Savannah  24 

Charleston 24 

New  York 2g 

Galveston 11 


Total  , 


For  Ot  Britain 


71 

20 

3 

« 

6 

14 


131 


For  France. 


19 
7 

"i 

2 
3 


For  other  Ports. 


30 
9 

"7 
13 
74 


133 


The  tnarltet  concioues  lomewhat  depressed,  acd  transactions  have  been 
at  prices  fayouring  the  purchaser  to  the  extent  of  |c  per  lb  on  some 
grades,  and  we  adjust  our  quotations.  The  sales  for  the  three  days  com- 
prise 5,000  biles,  mostly  on  the  spot,  the  market  closing  quietly.  We 
quote : — 

Kbw  Vobk  CLAssiricATioy. 


Upland.         Florida, 

c  e 

Ordlnarf  9  9 

Good  ordinary...      91  91    , 

Middling  Ill  11}    . 

Good  middling...    11|  13 

Mlddlinglalr 12j  12|    . 


Mobile. 


New  Orleans 
and  Texas. 


» 

10 


H 

lOJ 


The  arrivals  have  been  from  Ttxss,  482  bales ;  New  Orleans,  626! 
Florida,  3,220;  Georgia,  2,791  ;  Souih  Carolina,  1,S21 ;  North  Carolina, 
716;  Virginia,  508  ;  total,  10,164.  Total  impoit,  Ist  to  28th  February, 
53,898  bale*.  Export  from  Ist  to  28lh  February,  16,774  bales,  agaioit 
8,115  in  1859. 

LIVERPOOL  MARKET.-March  16. 
PRICES  CURRENT 


UpKind  

New  Orleans 

Pernambuco 

Egyptian   

Surat  and  Madras 


Ord. 


per  lb 
l\ 

n 

3} 


per  lb 
6  -3-16 


Fair. 


per  lb 
7 
71 
H 
9 
4i 


Good 
Fair. 


Good. 


per  Ibtper  lb 
7}         7]" 


9 
10 
SI 


Fine. 


per  lb 

li" 

5i 


—Same  periodlS59^ 
Ord.     Hid      Fair. 


per  lb 

ti 

71 
7i 
5i 


per  lb 

7 

7: 
7 

7i 
5] 


per  lb 
7  5-16 


IXFOSTS,   EXFOSTS,   COKSnXPTIOH,   *C. 


Whole  import, 
Jan.  1  to  Mar.  15. 
1360  ~l~  1859  ~ 
bales  bales 

1020825  I    549429 


Consumption, 
Jan.  1  to  Mar.  1. 

~1860 


bales 
566590 


1859 
bales 
494830 


Exports, 

^an  1  to  Mar.  15._ 

1860       I      1839 

bales  bales 

94760    I      43120 


Computed  Stock, 

Mar.  15. 

I860 


balea 
801180 


1859 
bales 
360381) 


The  cotion  market  has  been  greatly  depressed  in  tone  during  the  past 
week  The  late  heavv  arrivals  have  been  freely  offered.  In  the  middling  and 
lower  middling  qualities  of  Aniericaua  deciineof  l-16d  per  lb  has  been  con- 
ceded, and  in  good  ordinary  even  more.  At  the  reduced  rates  a  considerable 
amount  of  business  has  been  induced,  especially  for  export.  Egyptiiu 
have  been  in  fair  demand,  but  the  supply  of  the  better  qualities  is  more 
abundant.  Brazil  are  firm  in  price.  East  India  have  been  in  steady  de- 
mand at  recent  rates.  The  sales  to-day  are  8,000  bale«.  The  market 
quiet.  The  reported  export  amounts  to  12,910  bales,  consisting  of  7,200 
American,  630  Brazil,  and  5,080  East  India. 

MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


The  commercial  advices  from  India  being  considered  unfavourable,  the 
inquiry  for  goods  in  the  manufacturing  districts  for  shipment  to  the  East 
has  been  somewhat  heavy  this  week.  In  prices,  however,  very  little 
change  has  taken  place.  On  continental  account  the  demand  has  not  i 
improved  ;  but,  for  home  use,  a  full  average  business  has  been  passing,  ! 
For  the  time  of  year,  owinfr,  in  some  measure,  to  the  high  value  of  the 
raw  material,  the  stocks  in  warehouse  are  limited.  Iron  has  been  less 
active ;  but  large  transactions  have  taken  place  in  coals  at  very  full 
prices. 

Manchester,  March  15.— This  market  has  been  dull,  and  in  some 
iustances  weaker,  the  mass  of  orders  on  hand  alone  preventing  a  general 
decline.  For  common  ysrns  up  tu  50's,  j^d  per  lb  legs  would  be  very 
currently  accepted,  but  for  future  delivery  extensive  purchasers  might 
be  able  occasionally  to  meet  with  even  greater  reductions.  For  common 
shirtings,  3d  per  piece  below  the  late  highest  rates  has  been  taken,  but 
only  a  few  lots  sold  for  India  or  China.  T'cloths,  domestics,  and  light 
printers  have  betrayed  no  great  weakness,  but  tome  of  the  heavy  and 
better  grades  have  been  quoted  lower.  General  articles  cannot  be  said  ' 
to  have  been  much  tested,  and  most  of  them  are  still  deeply  pre-engaged. 

uuxr.^»A.Tiva  .tatmiwi  i  i    of  TUI  COTTOW  TRXDK. 


KlW  COTTOH. 

Uplaad  fair per  ill 

Ditto  good  fair 

Pernambuco  lair 

Ditto  good  fair 

No.  40  MuLK  YaaK,  fair,  2Qd  quality.. 
No.  30  Water  ditto  ditto 
26-in,  66  reed,  Printer,  29  yds,  ios  2oz... 
27.in,  72  reed,  ditto  ditto  61bs2o».., 
9-in,  60  reed.  Gold  End  Shirtings,  37i 

yards,  81ba4oz 

40-ln,  66  reed,  ditto    ditto,    8  lbs  12oz... 

4V-in,  72  reed,  ditto    ditto,    9  lbs  4oz  ... 

»9-in,  48  reed.  Red  End  Long  Cloth,  36 

yards.  911is    


Price 

Mar.  15, 

1860 


i 

i 


Price 
Mar. 

1859 


Price 
Mar. 

1858 


0     7* 

0   7} 

0    8 
0     8i 

0  11} 


10  71 

11  71 

8  10)'  8 


0  lOj 
5     0 
5  lOi 

9  0 
9  9 
10    6 


Price 
Mar. 
1857 


s  d 
0  8 
0  81 
0  81 
0  81 
0  111 
0  lU 

5  3 

6  3 


8  7J 

9  7} 
10  7i 

8  0 


Priee 
Mar. 
1856 


s  d 

0  6j 

0  6J 

0  6] 

0  el 

0  91 

0  9} 

4  6 

5  6 

7  101 

8  7} 

9  71 

7  IJ 


Prist 
Mar. 
1855 


I 

H 

81 

J* 


Bradford — Wool — Ibere  is  but  little  change  to  notice  in  the  character  of 
business  transactions  during  the  past  week.  The  firmness  manifested  at 
Bris'ol  fair  has  infparted  the  like  feeling  amongst  the  staplers  her<-,  but 
business  is  far  from  animated.  In  noils  and  shorts  the  market  keeps 
barf,  and  prices  steady.  Yarns — There  have  been  more  inquiries  by  tbe 
export  houses,  and  some  small  sales  have  been  made.  The  home  con- 
sumption keeps  steady,  with  a  shade  better   demand.     Pieces — There  is 

more  doing  in  goods. Rochdalk. — Wool— The  tone  of  this   market 

remains  very  firm,  and  business  has  been  much  more  active  in  our  ware- 
houses generally  than  last  week,  especially  in  skin  wools.  The  prices 
paid  have  been  fully  10s  in  advance  of  those  ruling  before  the  commence- 
ment of  the  London  sales.  Flannel— The  operations  in  most  descrip- 
tions of  flannels  have  been  rather  quiet.  The  Yorkshire  flannels  are  still 
very  active,  and  prices  are  well  sustained.— —Leeds.— There  has  been  a 
moderate  attendance  of  merchants  in  the  balls,    but  the  market  has  baen 

quiet  in  tone,  and  only  a  limited  business  has  taken  place. Huddkrs- 

FiELD.— Orders  continue  to  flow  in  upon  the  manufacturers,  who  ar*  all 
fully  employed.  The  wool  market — no  bad  test  of  the  general 
prosperity  ot  the  trade — sustains  the  brisk  and  buoyant  cha- 
racter that  has  distinguished  it  for  some  weeks  past. 
Leicester. — The  hosiery  trade  is  in  a  tolerable]  state  of  activity  ;  in 
many  branches  there  is  a  good  business  doinir,  and  future  prospects  are  of 
a  satisfactory  nature.  Machinery  is  well  at  woik,  and  the  workpeople 
•re  fully  employed.  In  the  country  districts  the  hosiery  trade  is  in  1 
healthy  state.     Wools  are  firm,  and  command  high  prices.     There  is  00 

important  change  in  the  yarn  market. Nottisoham.— There  is  very 

little  change  to  report  in  the  condition  of  the  lace  trade.    Buyers  pur- 
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cha^e  only  in  smsll  quantities,  and  manufacturers  produce  accordingly. 
The  homa  trade  is  exceedingly  dul',  and  there  is  not  an  average  business 
doing  for  shipment.  The  plain  branch  is  perhaps  more  brisk  than  any 
other.  The  fancy  trade  remiins  without  change.  The  silk  lace  trade  is 
•till  quiet.  There  is  a  fair  quantity  of  business  doing  in  hosiery  for  the 
time  of  the  vear,  and  now  that  the  season  is  becoming  warmer  an  in- 
creased demand  may  be  expected.  The  operatives  generally  are  well 
employed.    Yarns  are  extremely  high  in  price,  and  operate  against  manu- 

futnrers  receiving  a  fair  profit  on  their  good?. Belfast. — No  change 

hta  taken  piece  in  the  value  of  linent :  but  the  market  continues  in  a 
healthy  state. Dundee. — The  business  doing  in  this  market  is  some- 
what limited.     Prices,  however,  are  well  supported. Biksiingham. — 

The  home  trade  continues  steady  and  healthy  ;  but  being  now  within  a 
short  space  of  the  end  of  the  quarter,  the  factors  avoid  giving  out  Urge 
orders  if  they  have  them  on  hand  ;  but  the  manufacturers  are  not  at  pre- 
sent experiencing  any  of  the  effects  of  the  partial  quiet  which  is  said  to 
prevail,  a  very  large  proportion  of  them  having  sufficient  orders  on  their 
books  to  keep  them  going  until  nearly  the  end  of  the  month.  The  iron 
trade  of  South  Staffordshire  is  rather  dull ;  but  for  best  qualities  of 
finished  iron  prices  are  Srm, 


CORN. 

AMERICAN    GKAIN     ANT)    FLOUR  MARKETS. 

Niw  York.  Feb.  29.— Floor  and  Meal. — The  market  for  State  and 
Western  flour  is  without  important  change,  there  having  been  a  steady 
f»ir  demand  for  the  medium  and  good  grades.  The  inquiry  has  been 
mainly  from  the  local  trade,  but  small  lots  continue  to  be  taken  for  ahip- 
ment.  The  receipta  by  railroad  are  fair,  bat  of  course  are  not  sufficient 
to  meet  the  inquiry,  and  the  stock  is  diminishing.  The  transactions  for 
tha  three  days  are  20,500  bbls.  Canada  flour  has  been  in  good  demand, 
and  sales  have  been  effected  at  an  advance  of  15  to  25  cents  per  bbl: 
the  sales  comprise  1,450  bbls,  closing  firmly  at  6.10  dols  to  7  dols  per  bbl. 
Soathern  flour  is  also  in  good  demand  at  an  advance  of  10  to  25  cents 
per  bbl  on  nearly  all  grades.  Export  from  lat  to  29th  February  :  wheat 
flonr,  37,402  bbls,  against  32,930  in  1859. 

Geain.— The  market  for  all  kinds  of  wheat  continues  buoyant,  under 
•  fair  demand  from  the  local  millers,  combined  with  a  moderately  active 
inqniry  for  shipment,  but  the  firmness  of  holders  has  tended  to  restrict 
operations,  which  are  confined  to  about  24,000  bushels  for  the  three  days, 
including  10,250  bushels  Milwaukee  Club,  in  store,  at  1.20  dol  to  l.li 
del;  2,500  white  Canada,  1.52  dol;  5,000  Chicago  Spring,  on  private 
terms;  3,600  white  Michigan,  1.50  dol,  and  1,000  Milwaukee  Club  and 
1,800  No  1  Chicago  Spring,  in  store,  1.21  dol,  yesterday.  Corn  is  dull 
Ud  heavy,  and  prices  are  1  to  2  cents  per  bushel  lower.  Export  from 
1st  to  29th  February :  wheat,  59,299  bushels,  against  5,990  in  1859  ;  corn, 
21,435  bushels,  against  19,775  in  1859. 

ExroaT  or  BszACSTuns  from  the  United  States  to  Geeat  Bsitaik  and  Ibilakd, 
since  3epteint>er  1.  1859. 


Feb.  28 

Flour. 

Meal 

Wheat. 

Com. 

From— 
New  Tork 

bbls 
196237 
4 
7572 

733 
10 

bbli 

bushels 
43S274 

73459 

bushels 
141.V1 

N«w  Orieani 

18 

5595 

Baitlmorc   

25 

T^oston     

S.'j 

her  Porta  — 

14 

Total,  18S».«0 

204561 
82750 

20 

517360 
441220 

23978 

—     lM*-9   

305685 

In<TfMi*t 

121811 

20 

76140 

281707 

-tal,  185T-8  „.. 

-      18M-7  

682647 
660182 

123 
184 

3309536 
6814487 

13329C6 
2972140 

Fi3in.M 

^  .w  Tork F«b.  28 

•J -.her  Ports,  to 


To  Tiia  CosTuaiiT. 
Flour.  Wheat 

bbls  bosh 

26491    

6176    


Com. 
bush 

350O 
2068 


Total,  18«»-80 31667 

Total,  IMM 42244 

—  IS57-8 _.......  164304 

—  1854-7 303278 


65G8 

57278     25354 

195792     11901 

2350176    271598 


Rye. 
bush 


197254 


LONDON     MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane.  Frioat  Evkbino. 

Although  the  Talae  of  the  best  English  wheat  has  advanced  Is  per 
qasrter  in  most  of  our  leading  markets,  (here  has  been  very  little  activity 
in  the  demand,  and  millers,  generally,  have  shown  very  little  disposition 
to  increase  their  stocks,  notwithstanding  that  the  importations  from 
abroad  continue  on  a  very  limited  scale.  In  foreign  wheats — the  iupplies 
of  which  in  warehouse  are  still  large— the  transactions  have  continued 
on  a  limited  scale,  at  about  previous  currencies.  Holders,  however,  have 
been  very  firm  in  their  demands  The  bsrley  trade  is  still  somewhat 
•ctive,  and  tte  value  of  all  kinds  is  well  supported.  In  malt,  very  little 
is  pusing,  yet  all  descriptions  are  selling  at  full  quotations.  Oats  have 
only  realised  extreme  rates,  although  the  fresh  supplies  are  triaing; 
whilst  the  vsloa  of  besns  has  had  a  drooping  tendency.  Both  peas  and 
floor  have  commanded  full  currencies.  The  transactions,  however,  have 
not  increased. 

Letters  from  most  parts  of  the  Continent  state  that  more  business  has 
been  done  in  wheat  for  shipment  to  England  in  the  spring,  at  very  full 
price".  Barley  and  all  other  descriptions  of  spring  corn  have  sold  freely, 
'"  'o"n«r  terms.  In  the  United  Slates,  both  wheat  and  flour  continue 
I'Vtil  "  '"'"'  ""•'■''"'''T  above  the  limits  forwarded  from  Liverpool; 
indeed,  we  may  well  doubt  whether  we  shall  receive  any  additions  of  im-  1 
portance  to  our  stocks  daring  the  next  three  or  four  months.    Tha  sup-  | 


plies  at  the  leading  shipping  porta  have  lately  been  much  reduced,  and 
very  few  additions  are  likely  to  be  made  to  them  until  after  the  re-open- 
ing of  the  canal  navigation.  It  is  believed,  however,  that  considerable 
quantities  of  produce  still  remain  in  the  interior  of  the  country.  The 
profit  on  the  shipment  of  maize  to  the  United  Kingdom  is  still  very  small. 

In  Scotland,  wheat,  though  in  fair  average  supply,  has  commanded 
more  attention,  and  fine  samples  have  sold  at  a  slight  advance  in  the 
quotations.  Spring  corn  has  continued  to  rule  high  in  price,  with  a 
good  demand,  both  for  home  use  and  shipment  to  the  South.  It  is 
stated  that  a  large  quantity  of  grain  is  still  in  stack  in  most  parts  of  the 
country. 

There  has  been  no  movement  of  importance  in  the  Irish  markets. 
Fine  wheat,  nats,  and  beans  have  commanded  rather  more  attention,  at 
very  full  prices.  In  other  articles,  the  transactions  have  continued  on 
a  limited  sca'e.     The  shipments  to  England  have  not  increased. 

Only  a  limited  supply  of  English  wheat  was  on  offer  here  to-day,  and 
for  all  kinds  the  demand  ruled  steady  at  fully  Monday's  currency.  In 
the  value  of  foreign  wheat  no  change  took  place.  All  kinds  of  spring 
corn  moved  off  freely  at  extreme  rates.    The  flour  trade  was  steady. 

The  following  particular",  in  reference  to  the  floating  trade,  are  fur- 
nished by  Mr  Edward  Kainford  : — Floating  Cargoes— There  have  been  11 
arrivals  off  coast  for  orders  since  the  6th  inat.,  viz.  : — Wheat,  1  cargo 
from  Odessa,  and  1  Berdianski  ;  maize,  1  cargo  from  IbraiU,  and  1 
Lagos ;  rye,  1  cargo  from  Galatz  ;  barley,  2  cargoes  from  Sulina,  3 
Ihrnila,  fc«rf  I  T.nsrnt  t~it  thoao,  nhniif.  fi  or  7  wpre  disposed  of  previ- 
ously. The  business  in  cargoes  afloat  is  less  active.  The  following  are 
the  transactions  since  this  day  week: — Wheat,  arrived,  a  cargo  of  Tagan- 
rog Ghirka  at  46s  6d,  with  option  to  reject  100  quarters,  and  2  Odessa 
Ghirkaat46s  and  46s  6d  per  492  lbs.  Miize,  arrived,  a  cargo  of  Danube, 
damaged,  at  318  4Jd  per  480  lbs;  on  passage,  2  Salonica,  at  32s  lO^d 
and  32s  9d ;  and  1  Ibraila  (per  steamer  diiect  to  Liverpool),  at  31s  6d 
per  480  lbs ;  also  1  cargo  of  Odessa  at  35s  per  492  lbs,  condition  guaran- 
teed  ;  now  shipping,  1  Odessa  at  equal  to  34s  4d  per  492  lbs ;  and  I 
Ibraila  at  303  7jd  per  imperial  quarter.  Barley,  arrived,  a  cargo  of 
Baltohick  at  about  263  3d  per  400  lbs  ;  and  1  Ibraila  at  28s  3d  per  400  lbs 
duty  paid,  ex  ship  in  Liverpool;  just  shipped,  2,O0O  quarters  Danube  at 
23s  per  imperial  quarter;  to  be  shipped,  2  cargoes  Danube  at  equal  to 
about  22s  6d  ;  and  5,000  quarters  ditto,  for  shipment  in  March  or  April, 
at  22s  9d  per  imperial  quarter.  Beans,  arrived,  2  cargoes  Egyptian  at 
328  6d  and  323  7id  per  imperial  quarter.  At  the  close  of  to-day's 
market,  there  remained  for  sale  3  cargoes  of  Azof  wheat,  1  maize,  1 
barley,  and  1  Egyptian  beans,  held  for  current  price.'. 

The  London  averages  announced  this  day  were : — 

qrs        s    d 
Wheat — >. 3157  at  46    9 


Barley 865 

OaU 1520 

Rye 

Beans  3;r2 

Peas _ 166 


Wheat 
qrs 

English 2440 

Irish  

Foreign 2280 


AsarvALs  this  Wese. 
Barley.  Malt, 

qrs  qrs 

....    2250     4O20     .. 


590 


Oafs 

qrs 
260 
100 

2930 


37  U 
22     4 


34    0 

37  10 


qrs 
1580 


150  sacks 
...  brla 


FKICES  CUKKENT  OF  CORN,  &c. 


Wheat— English,  New  white  ... 

red 

Danzig  and  K(Bnigsl)erg,  high 
mixed  

—  —         mixed 

Rostock  and  Wismar 

Stettin,  Stralaund,  and  Wolgast 

Marks  and  Mecklenburg 

Danish,  Holstein,  &  Brunswick 
St  Petersburg,  soft.. .oer  496  lbs 

—  hard 

American  and  Canadian,  white  .^ 

—  —       red 

Odessa  and  Sea  of  Azoff,  soft, 

|»or49«lba  47 

Egyptian,  Said! per  480  lbs  ... 

—  Behira 

Syrlaa,  hard  and  soft  

Baxlet  —  English   and   Scotch, 

mtdthlg,  new 33 

English  and  Scotch  distilling...  28 

—  —     grtndioff...  26 

Saala  malUig  ...  39 

Danish  distilling...  32 

—  grindina...  30 
OJcsia  an4  Daaube,  per  400  lbs  26 
RarbHry  and  Kgyptian 25 

BlAVs — Kiiglish    36 

Dutch  and  Hanororlan 38 

Kgyptian  JtHicilian,  per 480  lbs  33 

Pbas — English,  white  boilers 32 

—  grey,    dun,    and 

maple 32 

—  bias 30 


42  to  50 

36 

45 

54 

86 

62 

53 

49 

51 

49 

51 

49 

60 

48 

49 

44 

48 

Fei3— Foreign,  white  boilers 38 

—        feeding  36 

0  VT9-*KBgUsh,  Poland  Jb  potato  22 

—  white,  feed  31 

—  black 21 

Scstch,  Hopotown  and  potato...  26 

—  Angus  and  Sandy 24 

—  common   23 

Irish,  potato    26 

—  White,  feed 23 

—  Black    21 

—  Light  Galway 

Danish 21 

Swedish  23 

Russian    22 

Dutch  and  Hanoverian 20 

Rtk— Engllah 30 

Tares — English,  winter 

Foreign  spring  45 

Indian    Corn,    per    480    Ibs^ 

American,  white   

—        yellow 

Galatz,    Odessa,    and   Ibraila, 

yellow  31 

Flour,  per  280  lb»— Town  made 

delivered  to  th«  baker 40 

Country  marks 31 

American  and  Canadian  fancy 

brands  per  19G  Ibi 30 

American  superfine    tu    extra 

superfine 26 

American  common  to  fine   35 

—       heated  and  sour 24 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TEANSACTIONS  OF  THE  WEEK. 
Foe  Kepoet  of  Tars  Dii's  Maekets,  see  "  Postsceii^." 

MiMCiNO  Lahi,  Fkidat  Mormimo. 
St'OAB.— An  improved  demand  sprung  up  at  the  close  of  last  weel<, 
which  has  since  continued,  and  prices,  with  some  feir  exceptions,  are 
fid  higher.  The  anticipated  large  reduction  in  the  French  duties  on  sugar 
has  partly  stimulated  the  inquiry,  yet  the  transactions  for  export  are  still 
moderate.  Several  parcels  have  sold  on  speculative  account.  The 
Netherland  Trading  Company's  mle,  on  the  13lh  Inst.,  went  off  well, 
good  to  fine  qnalities  bringing  the  full  valuations,  while  soft  sold  rather 
lower.  Moderate  auppliei  brought  forward  at  the  sales  here  have  passed 
off  with  fair  spirit,  and  the  operation!  in  West  India  to  yeaterdsy 
amounted   to  1,960    bhds,    including    Jamaica  at  38s  6d  to  41s  6d  ; 
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grainy  Berbiee,  40s  fid  to  4Ss  Cd  per  cwt.  The  laniiings  last  week 
amounted  to  4,350  tons,  and  the  deliveries  to  only  3,720  tons ;  conse- 
quently, the  stock  has  increaitd  to  51,700  tons,  or  fijSOO  more  than  at 
the  same  date  in  1859. 

Mauriiius. — The  public  sales  coroprised  3,163  bags,  (he  bulk  of  nhich 
sold  as  follows :  low  to  very  (tood  yellow,  40s  to  44s ;  low  to  (rood  brown, 
3l8  6d  to  385  6d  ;  strong  dry  grainy  yellow,  423  6d  to  45.  6d  ;  fine 
brown,  4l8  fid  to  423 ;  crystsllised  yellow,  4Gs  to  47s  fid  per  cwt.  A 
floatini;  cargo  is  repoited  sold  at  3Cs  fid  and  43s  for  the  United  Kingdom, 
No5.8jand  11. 

Madras. — 4,fi"5  bags  found  buyers:  browp,  3!s  fid  to  33s;  low  to 
good  yellow,  33s  fid  to  38s  per  cwt.  Some  few  parcels  have  also  changed 
hands  privately. 

JJfflpo/.— Privately,  1,200  bags  Gurpatta  date  realised  37s  6d  to  398  6d 
per  cwt. 

Foreign.— By  auction,  yesterday,  600  boxes  Havana  found  buyers: 
yellow,  42s  to  45s  fid;  washed,  including  florettc?,  4l8  to  47?.  SfiO 
baskets  Java,  42s  to  45f.  325  caski  muscovado,  from  New  York,  were 
chiefly  bought  in  above  the  value.  Privately,  24,000  bags  Manilla  have 
changed  hands :  clayed,  39s  3d ;  washed  in  proportion ;  unclayed, 
33a  fid  ;  7,000  bags  low  brown  Siam,  31s  fid;  350  batketa  Java,  No.  9, 
42s;  4,000  boxes  Havana,  yellow  and  florettes,  428  to  498  ;  300  chests 
white  Bahis,  44s ;  350  cafks  Surinam,  to  arrive  from  Holland,  39s  3d  ; 
and  372  baskets  Java,  also  to  arrive,  at  27s  fid.  A  fioaling  cargo  of 
clayed  Manilla  has  sold  fur  iliis  yi^ii  nt  03s  sa,  ouu  uuc  uf  Ditzii  ai  z*t 
per  cwt  for  Gottenburg. 

Befined. — A  firmer  tone  pervades  this  market.  Common  goods  cannot 
readily  be  obtained  under  Sis.  Crushed  and  pieces  have  sold  more 
readily  since  last  Friday. 

Rum. — The  market  is  still  dull  and  inactive.  A  parcel  of  proof  Lee- 
wardP,  of  common  quality,  has  sold  at  Is  8d  to  Is  Sjd  ;  Demerara,  2s  to 
23  2d  per  gallon.  The  stock  of  rum  amounts  to26,215  puns  5,940  hhdj, 
against  23,610  puns  4,710  hhds  at  same  date  last  year. 

Cocoa. — Latest  sales  in  Trinidad,  by  private  contract,  have  been  at 
753  to  lOOs  for  low  to  fine  red.  At  public  sale,  476  bags  Grenada 
brought  62s  to  69s  for  grey  to  good  red,  being  barely  former  rates.  69 
bags  Trinidad  were  taken  in  above  the  value. 

Tea. — The  market  has  been  dull  during  the  week,  and  very  little  busi- 
ness is  reported  by  private  contract.  Public  sales  were  declared  for  Wed- 
nesday nex*. 

Coffee. — Moderate  supplies  have  been  brought  forward,  which  realised 
fully  previous  rate",  and  holders  continue  very  firm.  528  bags  60  casks 
native  Ceylon  by  auction  were  chiefly  sold :  good  ordinary  to  good,  fiOs 
to  fi2ii.  The  better  grades  of  plantation  went  at  high  prices,  242  ca<k( 
369  barrels  .and  bags  nearly  all  finding  purchasers  :  good  to  fine  marks, 
79s  6d  to  94s;  fine  fine  ordinary  pale  to  middling,  65s  fid  to  73s.  812 
bags  Costa  Rica  were  bought  in  at  68;  to  728.  97  cases  East  India  with- 
drawn. 800  quarter  bales  clean  garbled  small  beiry  Mochs,  of  indirect 
import,  were  bought  in  at  120s,  and  since  put  sold  at  il2s  6d.  123  bags 
pale  Malabar  sold  at  64s  to  64s  fid.  A  floating  cargo  St  Domingo  has 
sold  for  the  Mediterranean  at  643  ;  also  one  of  Bahia  at  54s  6d ;  and  one 
of  Santos  for  a  near  port  at  583  per  cwt. 

Sago. — Of  1,. 592  boxes  in  public  sale,  nealy  1,000  sold;  small  grain 
middling  to  good,  16i  6d  to  18(  ;  good  bold,  17b  to  178  6d;  meaium 
16s  fid  per  cwt. 

Rice. A  large  buslneit  has  been  done,  Including  several  parcels  or  soft 

grain  descriptions.at  very  full  prices :  Rangoon  and  Necrancie,98  3d  to  9s  Pd ; 
low,  8s  to  8a  3d  ;  Bsssein,  93  Ijd  to  9s  6d  ;  low  to  fine  white  Bengal, 
98  IJd  to  138  9d;  Dacca,  lOs.  By  auction,  3,230  bags  good  Moulmein 
were  sold  at  93  9d.  4,265  bags  Arracan,  of  old  import,  went  from  8s  fid 
to  9s;  badly  weevily,  68  fid.  1,260  bags  Bengal  rice,  imported  in  1857, 
good  middling  to  good,  12s  6d  to  13s.  650  bags  Madras,  9s  6d  to  103. 
1,200  bags  Java,  low  middling  yellowish,  10s  fid  to  Us  6  J.  4,300  bags 
good  Rangoon  were  held  at  9s  9d  per  cwt. 

Imposts  and  Deuvexies  of  Kice  to  March  10,  with  Stock  on  hand. 
ISOO.  1869.  1858.  1857. 

tons  tons  tons  tons 

Imports 57i«    ...      6100     ...     2-2100     ...     109(lO 

DeUveries  for  home  use...      9(100    ...      SIWO    ...     (SOO    ...      6970 

Exported   S465     ...      42.')0     ...      3120     ...      9600 

Slock  C3500     ...    82100     ...     70000     ...     40200 

Bpices. — 18  cases  brown  nutmegs  were  mostly  bonght  in  above  the 
value.  9  casks,  rather  bold,  sold  at  2s  7d  to  2s  Sd.  3  casks  14  cases 
mace,  low  and  middling,  sold  at  Is  2d  to  Is  3d.  144  bags  Amboyna 
cloves  brought  4jd  to  5d.  1,990  bags  Singapore  pepper  found  steady 
buyers  at  4id  to  4^d;  and  239  bags  common  Batavis,  4d  to  4^d.  390 
bags  white  Singapore  were  taken  in  at  7d  to  7gd  per  lb. 
:  Saltpetre. — The  market  has  been  very  animated,  with  large  transac- 
tions, the  latest  establishing  a  rise  of  38  to  48.  Bengal  sold  by  private 
^contract  at  398  fid  to  458,  refraction  12J  to  3^.  The  public  salei, 
'  yesterday,  passed  off  flatly,  there  being  no  buyers  at  the  above  rates, 
and  1,310  bags  were  bought  in:  refraction  14  to  ?i,  398  6d  to  42s  fid 
per  cwt.  This  rise  is  owing  to  the  export  duty  of  2  rupees  per  factory 
roaund  being  imposed  in  India.  Refraction  7i  since  sold  at  428  3d  per 
cwt. 

IMTOITS  and  Biuvxuu  of  Baltfetbx  to  March  10,  with  Stock  on  band. 
1860.  1859.  1858.  lSi7. 

tons  tons  tons  tons 

Imported   3820     ...      8560    ...      1500     ...      2460 

Delivered  2710    ...      8«00    ...      2950    ...      2260 

gto«k 4450     ...       2920     ..        4900     ...       2250 

Delivered  last  week  800  tons. 
Cochineal.— The  market  is  flat.    167   bags  by  auction  partly  told : 
silvers,  38  4dto3sCd  ;  black',  from  33  lOdto  4t  Id  ;  Honduras  blacks,  low 
small,  3t  fid  to  3s  <Jd;  ordinary,  3s  lOd  to  4s;  silver,  3s  Id  to  3s  9d 
per  lb. 

Lac  Dye.— 56  chests  J  E  brought  Is  21d  to  It  3d  per  lb.    Nothing 
of  importance  hat  transpired  by  private  contract. 

Shellac  is  scarce  and  higher :  garner,  10^  7s  fid  to  10/  lOi ;  button, 
81  6d  to  8/  lit  per  cwt. 
DYESTvrrs.— Gambler  it  quiet  at  1  fit  9d  to  1 7s.     Cutch  hat  been  told 
k  limited  extent  at  293  per  cwt  for  good.    50  bales  Bengal  tafflower 
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casks. 

casks. 

casks. 

17,502  .. 

18,271  ., 

34,875 

1,256  .. 

1,1'3  .. 

1,020 

90,281  .. 

84,773  .. 

67,918 

998  .. 

163  .. 

1,275 

04,731  .. 

.   91,477  .. 

.   90,715 

56s  Od  .. 

.   62s  Od  .. 

.   69s  9d 

60l  6d  .. 

.   538  Cd  , 

.   60s  Sd 

went  rather    dearer,  especially  the  better  sorts :  ordinary  to  im,  'I  to 
10/  15s  per  cwt.     Yesterday,  78  bales  were  bought  in  above  the  value. 

Drugs. — The  public  sales,  yesterday,  did  not  establish  any  important 
change  in  prices.  Aniseed  oil  brought  8s  5d  per  lb.  Cubebs  declined  to 
12/  per  cwt. 

Metals. — The  most  important  feature  in  the  market  this  week  hat 
been  the  reduction  upon  copper  of  5/,  viz.,  cake  and  tile,  1 12/  per  ton ; 
sheets.  Is  O^d  per  lb.  Iron  remains  dull.  Scotch  pig  has  fluctuated 
slightly,  closing  at  583  fid  per  ton  for  mixed  Not.  British  is  nominally 
unaltered.  The  spelter  market  hat  been  quiet :  20/  173  fid  per  ton 
has  been  paid  for  arrival.  Foreign  tin  has  become  inactive :  Straits, 
1318:  Banca,  1378;  but  holders  generally  are  firm. 

Hemp. — Manilla  is  held  more  firmly.  Latest  traneactions  privately 
were  at  23/  to  25/  IDs  for  common  to  good  roping  quality,  and 
holders  now  seem  indisposed  to  sell  unless  at  an  advance.  The  jute  mar- 
ket has  become  inactive.  1,115  bales,  by  auction,  were  partly  sold  at 
easier  rates  :  common  to  good,  13/  l2s  fid  to  19/  per  ton.  Russian  hemp 
is  firmer,  at  28/  10s  per  ton  for  clean. 

Li.MSEED  is  firm.  East  India  on  the  ipot  49b  to  53s  fid.  Calcutta 
afloat  has  sold  at  49s  6d.  Black  Sea  and  Azoff  for  forward  delivery  hat 
sold  at  49s  9d  per  quarter  delivered  here. 

Oil.— Olive  has  been  in  limited  demand;  Gallipoli,  61/  lOs;  other 
kinds,  55/  to  59/  per  tun.  Several  cargoes  various  sorts  have  sold  for 
Russia.  Linseed  has  been  active  within  the  past  few  days  at  283,  and 
298  to  29s  fid  for  future  delivery.  The  late  advance  in  rape  is  fully  main- 
tained .  fuieigii  retlncJ,  415  fid  to  429 ;  brown,  41f.  Cocoa-nut  is  rather 
quiet  :  Cochin,  458  to  45s  fid ;  Ceylon,  423  to  428  6d.  Palm  dull,  and 
the  nominal  value  of  fine  has  been  46s  per  cwt.  Stocks  of  common  fish 
oils  are  chiefly  in  second  hands.     Sperm  held  firmly  at  100/  per  tun. 

Turpentine. — 2,500  ba'rels  rough  have  sold  at  9s  3d.  Spirits  are 
dull  at  3fis  to  36s  fid  per  cwt  for  American. 

Tallow. — The  market  has  been  unsettled,  and  the  consumers  buy 
rather  sparingly,  although  they  now  obtain  the  advantage  of  the  repeal 
of  the  Is  fid  duty.  This  morning  foreign  rules  about  la  lower,  viz., 
1st  sort  Y.C.,  585  on  the  spot.  A  large  business  has  been  done  for 
the  month  at  583;  for  delivery  in  April  to  June,  553  it  the  quotation ; 
and  523  fid  to  533  per  cwt  for  the  last  three  months. 

Pakiicolaks  of  Tailow.— Monday,  March  12. 

1857  

casks 

Stock  this  day 14,893 

Delivered  last  week  334 

Ditto  since  1st  June  90,217 

Arrived  last  week  1,394 

Ditto  since  Ist  Jane  88,130 

Prite  of  YC  oh  the  spot ...      COs  Od 
Ditto  Town  last  Friday...     62s  Od 

POSTSCRIPT.  Fbidat  Evenino. 

Sdgae. — The  sales  went  off  steadily  to-day :  330  casks  West  India 
13,300  bags  Mauritius,  and  800  bags  Madras  finding  buyers  at  previous 
rates  in  most  cases.  About  2,510  casks  British  Wait  India  have  told 
during  the  week. 

Coffee. — 142  ca«ks  31  barrels  plantation  Ceylon  went  rather  dearer. 
1,200  bags  native  sold  at  59s  6d  to  623 ;  triage,  &c.,  478  to  53j.  50  half- 
bales  Mocha  at  113s  per  cwt. 

Cocoa. — 203  bags  Guayaquil  were  taken  in  at  73s  per  cwt. 

Saltpetre. — 256  bags  Bombay,  refraction  42j,  sold  at  34s.  Some 
bueinA«fi  is  rppnrted  for  arrival,  of  whioh  particulars  do  not  transpire. 

Cochineal.— 250  bags  went  at  steady  prices.  Teneriffe  as  previoutly 
quoted ;  Mexican  black,  3s  fid  to  3s  Sd;  silver,  38  Cd  to  3s  8d  per  lb. 

Shellac. — 50  chests  good  native  orange  realised  9/  per  cwt. 

Oils. — At  public  sale  this  afternoon  30  tuns  sperm  sold  at  100 
per  tun. 

Tallow. — The  market  continues  flat.  The  chief  feature  at  the  publii 
tales  to-day  was  the  sale  of  600  casks  wrecked  Petersburg  Y.  C.,  whicl 
sold  "  on  account  of  whom  it  may  concern"  at  lower  prices,  from  528  tc 
558.  368  catks  Odessa  brought  578  to  58s.  Y.  C.  is  quoted  578  fid  t( 
688  on  the  spot ;  523  fid  to  53s  for  delivery  in  October  to  December 
Town  was  reduced  to  588  per  cwt. 

ADDITIONAL  NOTICES. 
Repined  Sugar.— The  home  market  for  refined  sugar  remains  verj 
firm,  in  some  instances  fid  dearer  for  unstoved  goods.  Here  very  littli 
demand  for  Dutch  crushed.  A  small  parcel  of  B  &  A  has  fetched  the 
same  price  as  last  week,  viz.,  328  4d  ;  since  which  fiO  tons  of  A  S  S  R,  al 
328  Cd,  f.o.b.  in  Holland. .  By  letters  this  day  a  large  business  has  been 
done  in  Holland,  about  1,100  tons,  at  33s,  deliverable  April  and  May. 

Green  Fruit. — Demand  continues  good.  Stock  of  oranges  reduced 
Some  cargoes  of  St  Michael's,  sold  by  Keeling  and  Hunt  at  public  sale 
went  at  prices  equal  to  those  of  last  week.  Lemons  in  request,  buyen 
obtaining  the  advantage  of  the  repeal  of  the  duty.  The  same  may  be  ap- 
plied to  nuts,  and  the  public  will  derive  the  full  benefit  from  the  altert' 
tion  in  the  tariff. 

Dry  Fruit. — The  clearances  of  currants  continue  on   a  very  largi 
icale,  1,600  tons  in  five  day»,  equal  to  thoee  of  February  and  March  las 
year.     As  the  public  are  consuming  them  freely,  though  as  ytt  only  thi 
low  descriptions,  the  deliveries  may  be  expected  to  continue  large.     Fal 
prices  were  obtained  for  damaged  parcels  of  low  quality  at  auction,  an( 
of  such  the  stock  will  soon  become  much  reduced.     Holders  have  beei 
this  week  too  eager  to  realise,   and  have  offered  too  much,  and  daropei 
the  market.     Raisins  are  neglected,  though  comparatively  cheap.     Fig 
sell  from  353  to  56t  per  cwt,  the  demand  being  for  low  sorts  of  Turkey 
and  for  Faro  figs  at  31b  to  32;,  to  meet  the  latter  of  which  several  thoo 
sand  packages  have  been  brought  over  from  Germany,  Belgium,  and  Hoi 
land,  which,  but  for  the  reduction  in  duty,  would  have  remained  there. 
Seeds. — The  seed  trade  rules  very  quiet  for  the  season  of  the  year. 
English  Wool. — The  market  steady  ;  prices  firm. 
Colonial   and    Foreign  Wool.— The   public  Bales  are  progrestin 
firmly  at  fully  opening  rates. 
Flax  unaltered. 
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Hemp. — Market  firm  and  a  considerable  amount  of  busiaess  transacted 
daring  tbe  week. 

Cotton. — No  sales  reported  in  cotton  this  week. 
Silk.-  Market  still  quiet.     Prices  unaltered. 

Tobacco. — There  has  been  a  full  average  demand  for  most  descriptions. 
,  iiiipoiters  have  submitted  to  concessions  in  price  for  round  lots,  but  selec- 
I  tions  «re  not  obtiinable  under  full  quotations. 

!      TiMBEB. — Business  in  wood  has  been  moving,  since  the  remission  of 

jty,  and  a  more  active  demand  is  expected  for  the  spring  work.    There 

■  a  small  advance  in  the  net  value  of  foreign  wood,  possibly  equal  to 

one-third  of  the  remitted  duty  ;  but  the  London  trade  is  quite  indisposed 

I  to  yield  to  the  extravagant  demands  of  the  foreign  shippers  for  the  ship- 

ment  of  wood  in  the  Xorth  of  Europe.     There  is  ample  slock  here  to  be 

1  independent  for  some  time  to  come,  and  no  better  market  is  open  for 

j  ahipments,   which  are  sure  to  be  made  as  the  season  advances,  of  that 

:  large  sarplus  nhich  always  remains  over  and  above  the  outport  orders. 

!  In  American  pine  leais  we  hold  our  way,  and  do  not  seem  to   be  further 

]  affected  beyond  the  small  per  centsge  of  2^  per  cen'.  on  common  spruce 

I  deals,  which  may  be  expected  to  be  the  whole  effect  of  the  Norway  and 

I  Baltic  competition  now  more  immediately   in  prospect.     Ship-building 

timber  stands  high.     Staves  are  fiat,  and  scarcely  maintain  the  recent 

quotationa. 

LiATUKR  AND  HiDES-— There  is   no   change  to  report  in  the  leather 

market  since  our  last  impression.    During  the  past  week  about  an  average 

demand  has  existed,  chiefly  for  good  light  common  dressing  hides,  shaved 

bides,  English  battf,  and  calf  skins.     At  Leadenhal),  on  Tuesday,   the 

•uppljr   of  fresh   leather  was  small ;  the   demand  was  very  limited,  and 

prices  unaltered.     At  the  public  sales  of  raw  goods,  last  week,  very  little 

was  brought  forward.    There  was  a  small  attendance  of  buyers,  and  not 

uch  business  done.     The  East    India  kips  met  a  limited  inquiry ;  only 

jout   20,000    (out  of  80.000   offered)   were    sold.     The    quality    was 

,  generally  doubtful,  and  they  were  withdrawn  for  high  rates.  By  private 

I  contract,  2,629  salted  Rio  Grande  hides  have  been  sold,  65^^  lbs,  at  SJd, 

•are  6  lbs. 

Metals. — Metals  show  no  revival.  A  reduction  was  notified  in  Eng- 
■'j  copper  on  the  13th  instant  of  5/  per  ton  on  raw  and  ^d  per  lb  on 
: manufactured,  which  has  had  little  effect  upon  business.  Iron  rules 
s'.eady  in  all  respects.  Tin  is  hardly  so  buoyant  for  foreign,  but  still 
holds  up  firmly,  and  is  in  moderate  demand.  Spelter  shows  no  change, 
and  the  same  may  be  aud  of  lead.  Tin  plates  are  mostly  firmer  in  quo- 
'  •■•ions. 
1  ALLOW. — Official  market  letter  i^aed  this  evening : — 

a    d 

Town  tallow  „ 6S    0 

Fat  by  ditto  3    Ol 

Yellow  RuMiaa 59    C 

Melted  stuff  41    0 

Bough  ditto    ..„ 24    0 

Greaves  16    0 

flood  drags 7    0 

Imports  this  week  1,947  casks. 

PB0VIST0N5. 
The  bacon  market  has  been  gradually  improving  all  throngh  this  week. 
i  he  price  now  asked  is  G49  f.o.b.  ;  a  large  business  has  been  done  at  C2a 
and  03a  f.o.b.  for  immediate  shipment.  There  is  very  little  doubt  that 
they  will  maintain  much  higher  prices,  for  what  the  shippers  are  now 
giving  for  pigs  will  barely  pay  their  expences,  and  should  we  have  milder 
weather  to  bring  on  vegetation,  there  is  no  doabt  that  before  the  end  of 
next  month  we  shall  have  bacon  at  70j  f.o.b. 

Butter— Fine  FriMland  124a ;  trade  very  olow  j  on  tmmeuse  supply  of 
foreign  butter  this  week. 

CoitfAKATira  Statiueki  or  Stocks  add  Delivebies. 
Butter.  Bacon. 

Stock  Deliveries.  Steele.  Deliveries. 

18.18    6«13     sua     S0S3     1543 

18.W    IGftM     4.51(1     3317     2232 

lacO    TM-i    2870     3258    2189 

AaaiVALS  COB  the  past  Week 

W«h  butler firkma      731 

Koreign  ditto 14435 

Irish  bacsn .Inlea     704 

Foreign  iltto  ~ ~....- 8749 

METROPOLITAN  CATTLE  MARKET. 

THtniSD.vT,  March  15. — The  supply  of  beasts  on  offer  iu  to-dsy's  market 

v^  only  moderate  ;  nerertheless,  all  breeds  moved  off  slowly  at  Monday's 

rrency.     Ilia  extreme  value  of  the  best  Scots  was  4s  lOd  per  8  lbs. 

eep,  tbe  show  of  which  was  rather  limited,  were  a  dull  inquiry.     Prime 

wnji  and  half-breds  supported    late    ratus,    buc   all    other    qualities, 

lading  clipped  sheep,   ducliDed  in  value  2d  per  8  lbs.     Wo  have  to 

;  .ort  a  doll  aale  for  Umbe,  at  2d  per  H  lbs  leis  money.     Calves  were  heavy, 

.1  4d  per  8  lbs  lower  than  on  Monday.     The  top  price  was  5«  8d  per  8  lbs. 

Per  8  lbs  to  sink  tlie  oRid. 


dad 

Coarse  and  inCsriorbeaati  8  4  S    6 

.Second  nuUtj  ditto 2  8  4    2 

I'rlnie  targe  oxeo 4  4  4    6 

llime  ttcau,  Ac 4  8  4  10 

Cearse  and  inferior  sheep  3  6  4    0 

Second  quality  ditto 4  2  4    8 

I'runc  coan*-wooUed  do..  4  4  5    0 


■  dad 

Prime  Southdown  sheep    5  6    6    8 

Large  coarse  calves  ...    4  10    5    2 

Prime  small  ditto  5  4    5    8 

Ldu-ge  hoga  3  6    3  10 

Saiall  porkers 4  2    4  W 

SnckUn;;  calves.. .each  18  0  22    0 

(juirter  old  store  figs...  23  0  30    0 


Lambs,  5>  lOd  to  6s  Sd. 
Total  supply— BeaiU,  M'j;  iheep,  3,522  ;  calves,  120:  pigs,  312. 
Foreign  mpply— Beasts,  150;  slwap,  430;  calves,  76. 

NEWGATE  AND  LEADENHALL.— Friday. 
F«IDAT,  March   !•).— The  supplies  of  meat  on  offer  here  to-day  were 
somawhat  extensive.     The  trade  generally  ruled  heavy,  and  prices 
with  difficolly  supported. 

Per  8  lbs  by  the  carcaas. 


Infcrler  beef 2 

MkldUag  diitj  3 

Prtrae  laif  e  .._.„....  3 

Prime  small  .  4 

Veal........„„ 4 


d 
2  10 
S  4 
4  0 
4  4 
9     0 


Mutton,  Inferior  i 

—  middUas    3 

—  prime 4 

Large  pork 3 

Small  |>ork 1 


HOP  MARKET. 
BOBOCGH,  Monday,  Match  12. — Our  market  continues  in  the  same  in- 
active condition  as  of  late  ;  but  from  the  firmness  evinced  by Jiolders  of 


stock,  aud  the  few  samples  pushed  for  sale,  prices  have  been  only  slightly 
affected.  Our  currency  is  nominally  as  follows :  —Mid  and  East  Kents, 
Sis,  1123,  1473  ;  Weald  of  Kents,  Cos,  ZCs,  84s  ;  Sas.sex,  65s,  74s,  8O3. 

Friday,  March  16. — The  settlement  of  the  hop  duty  question  last  night 
has  given  a  better  tone  to  this  market. 


POTATO  MARKET. 

SOUTHWARK  Waterside,  Monday,  March  12.— During  the  past  week 
the  arrivals  coastwise  have  been  large,  aud  trade  dull ;  the  prices  of  the 
former  week  were  barely  maintained.  The  following  are  this  day's  quota- 
tions:— York  Regents,  DCs  to  1403;  Lincolnshire  ditto,  SOs  to  953 ;  Dun- 
bar ditto,  100a  to  120s  ;  ditto  reds,  903  to  100s  ;  Perth,  Forfar,  and  Fife- 
shire  Regents,  SOs  to  100s ;  French  whites,  703  to  SOs  ;  Belgian  ditto,  COs 
to  70s  per  ton. 

Thursday,  March  15. — Fair  supplies  of  home-grown  produce  have  come 
to  hand  since  our  last  report,  coastwise  and  by  land  conveyance,  and  gene- 
rally in  good  condition;  but  trade,  in  consequence  of  the  increased  supply, 
is  rather  less  active,  at  the  subjoined  prices  : — Y  ork  Regents,  from  1403  to 
IOO3 ;  ditto  Flukes,  140s  to  1508 ;  Kent  and  Essex  ditto,  SOs  to  120s ; 
Scotch  ditto,  100s  to  120s;  ditto  Cups,  90s  to  100s ;  Dunbare,  100s  to  lOos 
per  ton. 


H.\Y  MARKETS.— Thursdav. 

SsiiTHFiELD.— Meadow  hay,  3^0sto4;iOs;  clover,  ilOa  to  52  5s;  and 
straw,  1/  Gs  to  1/  10a  per  load.     A  steady  trade. 

Cumberland. — Meadow  hay,  3/  Us  to  il  10s ;  clover,  il  O3  to  5/  Ss ;  and 
straw.  1/  6s  to  1/  10s  per  load.    Trade  firm. 

Whitechapel. — Meadow  hay,  21 10s  to  il  IO3  ;  clover,  il  Os  to  5/  IO3  ; 
and  straw,  if  bs  to  12 IU3  per  load.  A  fair  average  supply,  aud  a  steady 
demand. 


COAL  MARKET. 

Wednesday,  March  14.— Bell's  Primrose  13s— Byass'a  Bebside  West 
Hartley  15s  9d— Grey's  West  Hartley  153  3d— Holywell  16a— Howard's 
West  Hartley  l:)a  6d— Lambert's  West  Hartley  ISs  Od— Tanfield  Moor 
Bute's  133— Walker  Primrose  ISs  3d— Wylam  16a  6d.  Wall-end  :— Cassop 
2O3— Heugh  Hall  198— North  Hartlepool  16s.  Carway  and  Duffryn  Malting 
223  Gd— Powell's  Duffryn  Steam  223  6d.     Ships  at  market,  41 ;  sold,  38. 

Friday,  March  16.— Wall'a-end  :— Braddyll's  Hetton  203  3d— Harton  lOa 
—Stewart's  21a— South  Hetton  21s— Eden  Main  19s  3d— Hetton  2l8— 
Cassop  20s  3d— Heugh  Hall  193  6d.     Ships  at  market,  139. 


LIVEllPOOL     MAKK.ET3. 


WOOL. 
(From  our  own  Correspondent.> 
Friday,  March  10. — We  have  a  fair  amount  of  business  doing  here  this 
week,  and  all  useful  descriptions  meet  with  a  ready  sale,  at  current  rates. 
The  arrivals  of  foreign  have  been  very  trifling  during  the  last  two  or  three 
weeks,  and  atoclcs  are  consequently  but  light. 
CORN. 
(Fnox  OCR  own  Coeresposdest.) 
Friday,  March  16.— Moderately  attended,  fair  business  in  wheat,  at  a 
further  slight  advance.     Flour  in  good  demand  at  Tuesday's  quotations. 
Beans  and  Indian  corn  very  firm,  the  latter  being  held  for  higher  prices ; 
all  other  articles  selling  at  full  prices, 

METALS. 
(Froh  our  own  Correspon-dent.) 
Friday,  March  16. — The  market  for  manufactured  iron  during  the  past 
week  hvM  bceu  quiet,  with  little  variation  to  note  in  prinpa.  Scotch  pig 
iron  also  remains  almost  unchanged  in  value,  with  operations  only  to  a 
moderate  extent.  The  price  of  copper  has  this  week  been  reduced  ^d 
per  lb  on  manufactured,  and  5/  per  ton  on  unmanufactured  copper,  with  a 
quiet  market  since.     Lead  and  spelter  slightly  easier. 


Cbt    d^aiette. 


lUKSDAY,  March  13. 
BANKRUPTS. 
W.  Ellis,  Peunyfields,  Poplar,  shipjoiner. 
E.  Weisse,  Piccadilly,  milliner. 
S.  Stevenson,  Leicester,  dealer  in  yarns. 
J.  Hasell,  Bristol,  soap  manufacturer. 
T.  Lofthouse,  Sheffield,  coal  dealer. 

D.  Green,  Sheffield,  joiuer. 

SCOTCH  SEQUESTRATIONS. 
W.  Cameron,  Freuohie,  manufacturer. 
J.  Stewart,  Aberdeen,  fancy  trimming  warehouseman. 

GJ.ZETTE  OF  LAST  NIGBT. 

BANKRUPTCIE.S  ANNULLED. 
W.  Turner,  Gravesend,  butcher. 
J .  Hancock,  Bristol,  licensed  victualler. 

BANKRUPTS. 
J.  Mountford,  Stoke-uponTrent,  Staffordshire,  parian  manufacturer. 

E.  Bland,  Great  Chapel  street,  aud  Struttou  ground,  Westminster,  linen 

draper. 
W.  Burgess,  formerly  of  Cambridge  street,  Pimlico,  dealer  iu  caudles  aod 

soap,  trader. 
M.  Bowden,  Bristol,  flint  glass  and  looking  glass  manufacturer,  and  glass 

cutter. 
J.  Merriman,  Hyson  green,  Nottinhamshire,  lace  manufacturer. 
W,  S.  Spicer,  Kiugston-upon-Hull,  tobacconist  and  brewer. 
D.  Fieller,  AldermanbuiT,  clothier  and  shirt  maker. 
K.  Millar,  jun.,  and  E.  L.  Muuns,  Primrose  street,  Bishopsgate,  wholsaals 

and  export  oilman. 
.T.  Harris,  Littledeans  bill,  Gloucestershire,  innkeeper. 
T.  Lilley,  North  Shields,  merchant  tailor. 
J.  Evans,  Bristol,  cattle  dealer. 

SCUTCH  BANKRUPra. 
W.  Holdaworth,  joiner,  Glasgow,  lata  of  Bradford,  England. 
J.  Arrol,  jun.,  ironmonger,  Johnstons,  Renfrewshire. 
J.  A.  Campbell,  saddler,  Edinburgh. 
A.  Dickie  and  Co.,  boot  aud  shoe  makers,  Olaagow. 
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COMMERCIAL   TIMES 
WeekiT  Prlc*  Current. 

H^  the  prices  in  the  tollowinc  list  are 
C4reJully  revised  every  Friday  aft«noon, 
b7  «a  eminent  bouse  in  e&ch  deputaient. 

LONDON,  Feidat  ETmiHe. 
Add  5  percent,  to  duties  on  currants,  fl^, 
pepper,tobacco,  wines, andtimber.  deft  It, 
wood,  Ac,  from  British  Fossecsions. 
iVabes  datjr  free  s    d     ■ 

First  sort  Pot,  U.S.  picwt    0    0      0 

Montreal 0    0      0 

First  sort  Pearl,  U.S. 0    0      0 

Montreal _...._    0    0      0 

COOOa  duty  Id  per  lb 

Westlndia percirt  60    0    95 

Onayaqnil  „ 72    0    75 

Brazil „  46    0    07 

Coffee  duty  3d  per  lb 
Jamaica,  good  middling 

to  fine   per  cwt  74    6    92    0 

Bne  ord  to  mid 68    0    73    0 

Mocha,  nngarbled 60    0    90    0 

garbled,  com.  to  good  92    0  121    0 

garbled,  fine 122    0  130    0 

Ceylon,natiTe,ord  to  fine  58    0    63    0 

ordinary 52    0    57    0 

plantation,     ordinary 

to  fine  ord  56    0    65    6 

fine  fine  ord.  to  mid   66    0    74    0 

good  mid.  to  fine _  75    0    94    0 

Java _  66    0    78    0 

Snmatra  and  Fadang  ...  60  0  59  0 
Madras  and  Teliicherrr  58  0  90  0 
Malabar  and  Mysore...^.  56    0    72    0 

St  Domingo .'.3    0    62    C 

Brazil,  washed  63    0    72    0 

good  and  fine  ord 56    0    62    0 

common  to  real  ord  ...  50    0    55    6 

Costa  Rica _...  C3    0    90    0 

Havana  and  Cuba 55    0    82    0 

Porto  Rico  A  La  Gnayra  61    0    78    0 
Cotton  duty  free 

Snrat per  lb    0    3|    0    5i 

Bengal ...._    0    0      0    0 

Madras 0    4^    0    5| 

Pernam «    0    0      0    0 

Bowed  Georgia 0    0      0    0 

New  Orleans _    0    0      0    0 

Demerara  ..._ 0    0      0    0 

St  Domingo   -    0    0      0    0 

Drugrs  and  Dyes  dnty  fre« 
Cochineal 

Teneriffe  — per  lb    3    S 

Mexican S    3 

Lao  Dte— good  to  fine,    1    3 
TcaHiiio 

Bengal  per  cwt  13    0 

Madras   « 13    0 

China  _  13    0 

Tuba  jAroHicA,Cntcta  27    6 

Gambler _  16    6 

OyewoodS  duty  free      £     > 
Beazil  Woob  ...per  ton  80    0 

FosTic,  Cuba „„    0    0 

Jamaica 5  10 

Savanllla ».»..m.»    0    0 

LoowooD,  Campeachy...    6  12 

Jamaica 0    0 

NicAEAGDA  Wood  .. 0    0 

Rid  SAnNDsas..,— ....m     5     7 

SaPAW  WOOL>. .......   .,      6 

ftnlt — ALHONDS 

Jordan,  duty  free  s  d      s 

new  _....120  0  200 

Barbary  sweet  40  0    43 

Bitter   43  0      0 

CiTSBAHTs,  dnty  7s  per  cwt 


17 

£ 
0 
0 
6 
0 
6  15 
0  0 
0  0 
6  10 

10    0 


Patras,  new  _..,  30    0 

do       old 30    0 

Island,  new - 30    0 

do     old  0    0 

Gulf....„ 31    0 

Fioj,  duty  7s  per  cwt 
Turkey, new, pcwtdp  35    0 

Spanish  _...._  31.  0 

Pt!7if  s,  dnty  7s  per  cwt 

French,  bottled 140    0 

Imperial,  cartons 0    0 

German  35    0 

PBUHE8,daty  7sDewd  p  65    0 
Raisins,  duty  7s  per  cwt 
Valentia,  new  .„._._  33    0 

Muscatel 50    0 

Smyma,red  &  Cheeme  34    0 

Sultana  ...._ 50    0 

OBAtois,  duty  paid  a    d 

St  Michael. ..large  boi  26    0 

Valencia 21    • 

Lisbon  <k  St  Ubss,  |  cfa  21    0 

SlcUy _...  per  box  10    0 

LmoNi 

Messina per  case  14    0 

Lisbon per  i  chest  19    0 

Malaga „ 0    0 

Naples per  case  17    0 

Barcelona  nuts.,.)i«r  bag  39    0 

Spanish  nuts p  brl  50    0 

Brazil  nuts 21    0 

Coker  nuts per  100  12    0 

Flax  dniv  free  £    a 

Kiga,  WF  P  IC.perton  65    0 

St  Petersburg,  12  head    0    0 

9  head    0    0 

Frles1and...„ — __  66    0 

Homp  dnty  free 
St  Ptrsbg,  clean,  per  ton  29    0 
outsliot    ..  .........•,.,.    0    0 

balf-clean  ~ _«  27    0 

Riga,  Rliino  .„„,„__  31    0 

Manilla,  free  «...  24    0 

East  Indian  Sunn....-*.  15    0 

Jcte 13  10 

Coir,  rope   „_....,„.^  24    0 

Jink- _...._^  17 

fibra...... — ........_  23    0 


0 

0 

0 

0 

0 

0 

0 

0 

47 

0 

70 

0 

46 

0 

55 

0 

• 

d 

40 

0 

22 

6 

24 

0 

12 

0 

16 

0 

21 

0 

0 

0 

18 

0 

40 

0 

51 

0 

34 

0 

20 

0 

£ 

d 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

31 

0 

36 

0 

20 

0 

19 

0 

32 

0 

25 

0 

0 

0 

Hides— Ox  and  Cow,  p  V> 
B.  A.  and  M.  Vld.  drj 


Do  &  R.  Grande,  saltd  0 

Brazil,  dry 0 

drysalted 0 

Drysalted  Mauritius......  0 

Kio,  dry «  0 

West  Coast  hides 0 

Cape,  salted •,...,  0 

Australian 0 

New  York  ..__ 0 

East  India  _  0 

Kips,  Rnssia  « 1 

S  America  Horse,  p  hide  8 

German... do  9 

IndlKO  dnty  free 

Bengal per  lb  2 

Onde   .„  3 

Madras   „..«....„.„ i 

Kurpah  ^ ^  2 

Manilla ^ o 

Leather  per  lb 

Crop  hides 30  to  46  lb 

do        60       65 

English    Butts  16      24 


d 

0  10 


•   d 

1    1 
0    8t 
0  11 
0     9i 
0    8j 
1 
1 
0 
0 
0 
1 
1 

13 

13 


do 
Foreign 

do 
Calf  Skins 

do 

do 


Butts  16 

28 
28 
40 
60 


36 
25 
36 
35 
00 
100 


S 
6 
5 
7 
4    0 

1  10 
1  10 

1  10 

2  8 

1  10 

2  3 


Dressing  Hides 

Sllavpd        do 

Horte  Hides,  English... 
do     Spanisli,  per  hide 
Kips,  Petersburg,  per  lb 
do    East  India  0 

Metals— CopFEB 

Sheating,  bolts,  fce.  lb    1    01    0    0 

Bottoms 1    1  1    IJ 

Old  ._ 0  lOj    0    0 

Tough  cake,  p  ton  .£112    0  0    0 

Tile 112    0  0    0 

IBQN,  per  ton                  £    t  £    i 

Bars,  fee,  British......    6  10  6  15 

Nail  rods... »»..»    7    5  8    5 

Hoops „ 8  15  9  10 

Sheets _.„ 9  10  10  10 

Pig,  No.  1,  Wales 3  10  4    0 

Bars    _....>    5  16  6    0 

Rail ,„    6    0  6  10 

Fig,  No  1,  Clyde  2  18  3    1 

Swedish 11  lo  12    0 

Lead,  per  ton— Eng.  pig  22  10  23    6 

sheet 23  10  0    0 

red  lead  ._.„ 24    0  24  10 

white  do  .,.._„._  28    0  30    0 

patent  shot.- 26    0  26  10 

Spanish  pig    „  21  15  22    0 

Steel,  Swedishin  kegs..  19    0  19  10 

in  faggots _  20  10  0    0 

Spelteb,  for.  per  ton.„  20  16  21    0 
Tin,  dutyfree 
English  blocks,  p  tonl36 

bars  in  barrels  137 

Refined  138 

Banca ~...139 

Strait 131 

Tin  Plates,  per  box       s 

Charcoal,  I  C 31 

Coke,        I  C." ™  25 


0  0  0 
0  0  0 
0  0  0 
0  0  0 
0  131  10 
dad 
0  32  0 
0    26    6 


Molasses  dnty  British  and  For.  5s  4d 


Bvitislibest,  d.  p...pcwt    u    0      0 

Patent «     0    5      0 

B.  P.  West  Indies _    0    0      0 

Oils— Fish  £    »    £ 

Seal  pale,  p  252  gal  d.p  35    0      0 

yellow 0    0      0 

Sperm 99  10  100 

Head  matter 101    0  102 

Cod _ 36    0      0 

South  Sea „_  33    0      0 

Olive,  GalUpoll...pertnn  61  10    62 
Spanish  and  Sicily   ...  i  (  0    59 

Palm „  per  ton  46    0     0 

Cocoa-nut —._....„....„  42     0    45  10 
Rapeseed,  pale  (foreign)  41  10    42    0 

Linseed  _„.„„ 28    0      0    0 

Black  Sea  — p  qr  49s  6d  50i  6d 

St  Petcrsbg  Morshank  49    0    60    0 
Do  cake  (English)  p  ton  10/ 15    111  Os 

Do  Foreign 9    5    110 

Rape      do      „    4  10      6    6 

Provisions— All  articles  dnty  paid. 
Batter— WaterfordpcwilOSiOd    Os  Od 
Carlow...™_.,..„...„.i08    0  116    0 

Cork  3-d»  „ .,1()4    0      0 

Limerick _in2    0  108 

Friesland  fresh 120    0  124 

Kiel  and  Holsteln 112    0  124 

Jersey  ._._ „ _  90    0  116 

Bacon,  singed— Waterf.  63    0    64 

Limerick 60 

Hams— Westphalie  74 

Lard— Waterlord  A  Li- 
merick bladder  _...  68 
Cork  and  Belfast  do...  66 
Firkin  and  keg  Irish  60 
American  A  Canadian  0 
Cask  do  do  62 

Fork— Amer.A  Can.  p.b  90 
Beef— Amer.  ,k  Can.ptc 

Inferior  ™_ 

Cheese— Edam 66    0 

Gonda,...„ ...,,,60    0 

Canter 18    0 

American 60    0 

Rloednty  free 

Carolina    per  cwt  22    0 

Bengal,  yellow  *  white    8    0 

Madraa 7    6 

Java  and  Manilla 7    6 

Sagro  daty  44d  per  cwt 

I'larl. per  cwt  16    8    21    0 

8altl>etre,  Bengal.pcwt  36    0    44    6 

English,  retined 42    0    43    0 

NlT&ATXOrSODA...  ._...  16    0    16    6 


0 


0 
0 
0 
0 
0 
0 
6  10 
0    0 


Seeds  •    ^ 

Caraway,  new.,.rercwt  32  0 

Canary .......per qr  49  0 

Clover,  red  per  cwi  40  0 

white  ...- -  70  0 

Coriander  12  0 

Linseed,  foreign  per  qr  60  0 

English  .„ 58  0 

Mustard,  br   p  buah  15  0 

white  l-*  0 

Rape,  per  last  of  10  qrs  .C30  0 

BUlLdnty  free  s  d 

Snrdah „.per  lb  24  0 

Cossirabnzar 14  0 

Gonatea  - 13  0 

Comercolly 14  0 

Bealeah,  Ac -    0  0 

China,  Tsatlee  ...........  21  0 

Taysaam 16  0 

Canton 6  0 

Thrown  18  6 

Raws- White  Novi 44  0 

Fosaombroue «  38  0 

Bolotrna 35  0 

Royals 35  0 

Trento -  38  0 

Milan _  37  0 

Okganzineb 

Piedmont,  22-24    43  0 

Do         24-28    41  0 

Milan  JtBergam, 18-22  43  0 

Do.  22-24  41  0 

Do.  24-26  39  6 

Do.  28-3il  38  0 

Tbamb— Milan,  22-24  ._  40  0 

Do.  24-28  .„  39  0 

Do.  28-36  ..   37  0 

Bbctias- Short  reel   ...    0  0 

Long  do  ».    0  0 

Demirdacb .......  _..,    0  0 

Patent  do   ~.. 35  0 

Pebsians 11  6 

Spices,  Inbond— Peppeb,  dnty  6d 


0  5? 
0  4| 
0    9 


3}    0     4 

9       2     3 
8      10 


Malabar   per  lb    0    4i 

Eastern  „    0    4 

White  .. 0    6{ 

Pimento,  duty  free 

mid  and  good  ...per  lb    0 
Cinnamon,  dnty  free 

Ceylon,  1,2,3 0 

Malabar  &  Tellicheiy    0 
Cassia  Liqhea,    duty 

free   per  cwt   94    0  104    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen  per  lb    0 

Bourbon  and  Zanzibar    0 
GiNOEa,  duty  f:ee 
East  India  com.  p  cwt  22 
Do.        Cochin  and 

Calient 65 

African    33' 

Mace,  duty  free  ...jerlb    1 
Ndthess,  doty  frec.p  ib    1 
Spirits  Hum  duty  Ss  3d  per 
Jamaica,  per  gai.,  bond 

15  to  25  0  P 3    2 

30  to  36 „     3  10 

fine  marks 5    0 

Demerara,       proof 2    1 

Leeward  Island  —  1    9 


41    1    5 
H    0  4J 


0    24    0 


0  125 
0  35 
0  3 
4      4 

:al. 


1st  brand; 
in  hhds 


r  K4  e. 

ofjj 


I 
,  1 

11 

11 

15 
16 


East  India 

Foreign  —  .... 

Dra&dy.  dnty  R4  ed  x>  gal 

Vintage  off  Jgf-; 

1856 

,1855..  .. 

Geneva,  common 2 

fine 2    6 

Corn  spirits, pfdutypaid...    9  11 

Do.  f.o.b.  Exportation     1     9 

Malt  spirits,  duty  paid...  10    6 

Sugar- duty,  lletined,  18s  4d  ; 

clHyed,16s  ;  brown  clayed,  13sI0d 


3  6 

4  6 
6  0 
2  2 
1  10 
1  9 
1     8 


11 
12 
16 
17 

2 

2 
10 

2 
11 
white 

not 


equal  tobrown,12s8d 

per  cwt.  s    d      §     c 

Brltlioplantation,yellow  27    6    32    ( 

brown 23    0    27    l 

Mauritius,  yellow 27    6    32    ( 

brown  ».... 17    0    27    < 

Bengal,cry8.,good  yellow 

and  white ....  31    0    34    ( 

Benares,  grey  A  while  28    6    34    i 

Date,  yellow  and  grey  22    6    31    c 

Old  to  fine  brown.....  16    6    22    { 

Penang,  grey  and  white  30    0    32    t 

brown  and  yellow    .„  16    6    .30    c 

Madras,  grny  yel&whlte  27    6    33    6 

brown  and  soft  yellow  16    6    26    o 

Slam  and  China  white...  30    0    33    u 

brown  and  yellow 17    6    29    6 

Manilla,  clayed 25    6    27    6 

muscovado.. 19    0    21    o 

Java,  grey  and  white  .„  30    0    S3    o 
brown  and  yellow...^,  20    6    30    o 

Havana,  white  ^.  33    0    35    o 

brown  and  yellow™..  25    0    33    0 
Bahia,  grey  and  wltiie...  27    6    32    0 

brown  22    0    27    6 

Pernam&Paraiba,  white  27    6    32    6 

brown  and  yellow.....  21    6    27    0 

For.Mus.lowtofinegrocy  27    6    34    0 

brown 23    0    27    6 

RxpiHED — For  conenrnption 
8  to  10  lb  loaves...™.....  56    0    68    0 
12  to  14  lb  loaves  ..._._  54    0    65    0 
Titlers,  22  to  24  lb    ™..  62    6    54     0 

Lumps,  45  lb  .__ 61    0     0    0 

Wet  crushed. 49    0    50    0 

P'eces _  45    0    46    6 

Bastards. 28    6    36    0 

Treacle   .......  15    0    18    6 

For  export,  free  o  n  board. 
Turkey  loaves,  1  to  4  Ib.  49    6    60    0 
6  lb  loaves  .„.„.„.,......  41    0      0    0 

101b    do _  40    0     0    0 

141b    do.  _..,_„.>...    0    0      0    0 


SUGAR— Rxr.  continued     s  d  a 

Titlers,  22  to  28  lb  ..„  37  0  39 

Lumps,  40  to  45  lb 0  0  0 

Crushed _ „.„  37  0  37 

Bastards 16  0  26 

Treacle    15  0  18 


0   33 

0     0 

6     0 

0      0 

31 


0 
0 
0 
U 

21  16 


Dutch,  refined,  f.  o.  b.  in  Holland 

6  lb  loaves 39    6 

101b  do S8    6     ( 

Superfine  crushed 36    0     ( 

No.  1,  crnshed 34    0    3! 

.^o.  2and3 .30    6    3! 

Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  to  10  lb  loaves.. 37    6    at 

Crnshed,  1 33 

Tallow  -Duty  free 
N,  Amer.  melted,  p  cwt    0    0 
St  Petersburg,  1st  1'  C  58    6 

N.  S.  Wales „    0    0 

Tar— Stockholm,  p  brl..  21  10 

-Arcliangei 21  10 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    1    4 

common  good    1    6^ 

ra.  str.  aid  str.  bk.  If.    1    6J 
fine  atid  Fekoe  kinds    1  10 

Souchong    -.    1    8 

Fekoe,  flowery 2    0 

Orange 1    2 

Scented  _ _    1    4 

Scented  Caper  ... 1    2 

Oolong...« ...^    1    3 

Hj-Koii ..... ........    1    6 

mid  to  fine 1    8 

Young  Hyson 0  10 

Canton&Twankaykda    0    8 

Gunpowder    1    8 

Canton&Twankaykds    1    0 

Imperial..,.. 1    2 

Timber 

Timber  &  Hewn  Wood,  Duty  Is  per  load 
DantzicandMemellir..  50    0    77    e 

Riga  fir  — 65    0    70    0 

Swedish  fir_ 42    0 

Canada  red  pine  60    0 

—  yellowpine,large  70    0 

—  —     small  55    0 
N.  Brunswick  do  large  90    0  120 


0  220  0 

0    66  • 

i  < 

0  « 

0  81 
0  11 

0  8 

0  9 

1  8 

2  2 
«  0 

22  0 


Quebec  oak  110    0  120 

Baltic  oak „  55    0  126 

African  oak  duty  free.. .140    0  210 
Indian  teake  dutyfree..  210    0  270 
Wainscot  logs  18  ft  e»rh  70    0  US 
Deals,&  Sawn&PreparedWooddy  2s  p  load 
Norway,  Petersbg  sundflO    0    14  10 

Swedish 9    0    12    0 

Russian  „__  11    0    15    0 

FinUnd  8  10    10  10 

Canada  1st  pine  _..._  17    0    20    0 

—  2nd  __...  12    0    13    0 

—  spruce 9    0    12  10 

Dantzicdeck,  each 14s  0    26d  0 

Staves  duty  Is  per  load 

Baltic,  permile JE170 

Quebec    —        .. 55 

Tobacco  duty3sper!b    s 

Maryland,  per  Ib,  bond    0 

Virginia  leaf _ .....    0 

—  stript 0 

Kentucky  leaf 0 

—        stript .    0 

Negrohead  duty  9s    1 

Columbian  leaf. 0 

Havana  1 

—  cigars,  bd  duty  9s    6 

Turpentine 

American  ikOUgb,..pcwt    9 
ling.  Spirits,  without  ckfi  35 
foreign  do.,  with  casks  36 
Wool— Enolwh.— Per  pack  - 
Fleeces  So.  Down  hogs  £19  10 

Half-bred  hogs _  19    0 

Kent  fleeces 18    0 

S.  Own  ewes  .k  wthrs  17    0 

Leicester  do  — .. „  17  10 

Sorts— Clotliing.picklck  19    0 
Prime  and  picklock  18 

Choice 17 

Super 15 

Combing— Wetbr  mat  20 

Picklock .._ 17 

Common.. 16 

Hog  matching 23  10 

Picklock    matching  1    10 
Super  do         16    0 

FoBEifiM — dnty  free.— Per  Ib 
German,  /  1st  »l  2d  Elect    3s  4d 

Saxon,    )  prima  „    2    4 

and       Isecunda   ..„    -    0 

Prussian,  (tertia.... 1    8 

Colonial — 

Sydney— Lambs 1  10 

Scoured,  4c 1    8 

Unwabhed  1    1 

Locks  and  tiicces  ...    1    0 

Sllpeandskin 1    6 

Port  Philip— Lambs...     I     6 

Scoured,  &c 1    8 

Unwashed  0  11 

Locks  and  pi«ceH  ..     I    5j 
S  Australian- Lambs    1  10 

Scoured,  Ac 1    H 

Unwashed  0  10 

Locks  and  pieces  ...    0    7 
V.  D.  Land- Lambs...    1  lOi 

Scoured  Ac 1    2 

Unwashed  0  llj    1    6' 

Locks  and  pieces  ...    I    3      1    7| 
Cape  G.Hope— Fleece!    12      2    4 

Lambs 1    2i    2    3 

Scoured,  ic „    0    9      2' 

Unwashed  .«»,    0  10      1    H 

Wlae  duty  3s  per  gal. 

£    c     £    ' 

Port per  pipe  35    0    70    0 

Claret  Iihd    8    0    65    0 

Sherry butt  14    0    80    0 

Madeira  pipe  60    0    96    0 


35  « 

36  6 
12401b. 

20  0 
19  10 
18  10 

18  0 
18 
20 
19 
18 
16 
21 
18 
16  10 
24    0 

19  10 
16  10 


ll 


4s  6d 

3  0 
2  4 
1  10 


1    li 
3    0 

1  3 

i    3 

ry 
1 « 

2  1 

1? 
1 


2    31 
2  10} 
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STATEMENT 

Of  Imports,  Exports,  lad  Home  Consumption  of  the  following  articles  in  the  10 
weeks  ending  tUrcb  10,  1360,  showing  the  Stocii  on  March  10,  compared  with 
the  corresponding  period  of  1859. 

1-  «      J.QJJ  .j.jjg  PQJJ.J,  Qj,  LONDON . 

MTOfthoM  articles  dnt7  free,  thedeliveriea  for  Exportation  are  included  nader  the 
feMd  Home  Consamption. 

East  and  West  Indian  Produce,  &e. 

SUGAR. 


Bittiah 
,   Pliatatian. 

West  India.. 

Mauritias  .. 
Bengal  JtFg. 
Madras  .... 

Total  B.P. 

Foreign. 

:  Siam,te 

I  Caba&Har. 

BrazU 

'.  P.  Rieo,  *c. 


Total  Frgn      7174 
lid  Total 


Imported. 


1S99 
torn 
902S 
7711 
7104 
2970 


26803 


1860 
tons 
12049 

S3I1 
970 

2683 

21013 


Exported. 


1859 

tens 

85 

313 

306 

354 


1058 


1860 

tons 

9 

258 

35 

447 


1880 

6645 

101 

21 

3761 

5564 

1103 

625 

1533 

1719 

327 

281 

,, 

1559 

2  i 

11 

Home  Conaump. 


1859 
tons 
14822 
4134 
4269 
2932 


26157 


18C0 

tons 

18947 

2543 

2607 

3175 


27272 


Stock. 


1859  I  1860 

tons  '  tons 
5938  I       7163 
6300  ;   6199 
8739  i   4940 
3568  I   4013 


24345  :  21315 


699 
9515 
1008 
1000 


938        122-22 


2833 
7267 
1912 
1718 

13730 


5249  '  12666 

12609  8824 

3787  6356 

312  i  2526 


21957        80372 


46502        51687 


PKICE  OF  SUGAUS. 
The  arerage  prices  of  Brown  or  MuscoTado  Sugar,  exclnsiva  oftbedntiea. 

From  British  Poatessiont  in  America 27    4   percwt 

—  —        Mauritius 28  10] 

^*  —        East  Indies .. ..- 

Tlie  averaffe  Drice  of  the  ahore  is  23    5 


MOLASSES  AND  MELADO— Tons. 


Welti  ndia... 

Foreign   . .. 


Imported. 


Exported.       :  Home  Consump. 


1859 
50 
215 


1360  1  18-39  I  1860    1859    1860 

156     209  I    161     801     5S2 

433  I     95  I    394     428 


266  I   1195  I 


1869 
797 
4107 


1860 
689 
1422 


4904  I  2011 


RUM. 

West  India.. 
Bast  India... 
Foreijfn 

Vatt«l  

Imported. 

Exported  and 
deUvered  to  Vat 

Home  Consump. 

Stock. 

gals 
5046.30 

97695 
15610 

414810 

gals 
570015 
50310 
146385 

241335 

gals         crals 

437715      272115 

64305      103905 

650351     129420 

Exported. 

2471851     187335 

gals         gals 
342630     38547C 
3420:           630 
1080         6030 

19710       28730 

gals    1    gals 
1806840  1864620 
228960    180165 
60300    28.3930 

240930    290115 

1032745 

1008045*     804240'     692775 

.3668401     41R860 

2337030  2fi26«3ft 

COCOA— Cwts 

n  Plantation 
1  '-eien 

5306 
2323 

3251  1 
6163  1 

191 
4511 

3S4 
1697 

4425 
316 

5080  1 
2608 

10358 
12653 

2600 
6518 

7629 

9414  1 

4702 

2051 

4741 

76SS 

23011 

9118 

COFF 

BE— Cwt 

8. 

-St  India.. 
^  *j>'iea  


Total  B.P. 

nindla... 

ha  

nil 

.«rForg» 


Total  Frgn 
Grand  Total' 


222 
49494 


S09» 

223 

6866 


73 
54463 


6453G 

7179 
4050 
6401 

SIT 


12191    18047 


61907  '  72583 


172 
17197 


17369 


1269 
Ills 
3526 


304 
23135 


23439 


2628 

425 

3182 

1-.I1U 


7451 


1716 
35775 


37491 


5553 
6276 
1910 

tJUJO 


16817 


1070 
46596  I 


47666  I     93440 


7771 
2782 
1495 


12100 

14130 


16333        42080 


tons 
5098 


tons 
«719 


tona    I    tons    i    tons 
4232    j      6464    I     3953 


64199      135520 


2931 
77J56 


80487 


15130 
9791 

13107 


42414 


PEPPKK. 


tona 
9571 


tons 
82104 


tons 
63486 


Whlt«.. 
Black., 


tons  I 
144  I 
1186  I 


tona 
117 
987 


tons 
5 
406 


tons 
7 
289 


tons 
80 
4.53 


tons    1 
62 
36»  ' 


tons     I     tons 

181  266 

5nf»I  2l«7 


SCTMEQS.. 

I      Do.,  Wild 

CAS,LtG... 

CQiNAMON 


PIMBHTO... 


pkgs 

pkgs 

P««s 

pkgs 

P«R» 

!">¥» 

820 

478 

627 

87 

621 

224 

3 

< 

9 

1313 

667 

1673 

825 

428 

811 

2832 

2620 

1866 

1701 

230 

246 

bap 

bags 
3070 

bags 

bags 

bags 

bags 

696 

4472 

462 

983 

945 

20-35  I  2611 

684  649 

8795  10501 

4410  4505 


bags 
26466 


h.ies 
21601 


BawKatarlau.  Drmitnn.  *o. 


chkeal; 

LACDTX.. 


ifJWOOD 

STIC... 


KTons  I  aerrms      serona      aeroas      serons      aerons 
5422         5675         ...  ...  3247  3035 


cheats 
1199 


tons 
1071 
464 


chests 
380 


t«na 
281 
426 


cheata 


chesta  i  chests 
,..      I      1215 


tons 
1902 
472 


chests 

1093 


tons 
1285 
459 


serons 

7875 


serous 
8705 


chests 
12239 


tons 
2961 
«86 


chests 
10337 

tons 
2357 
838 


INDIGO. 


East  India.. 
Spaalib.... 


clieata 
1740 


saions 
2093 


chaau 

2382  I 


ebests 


seroas  '  serona 


chests  ,  cnests 
4657 


serou     serons 
12-36 


cbesu 
4261 

cheaU 
10251 

serens 
1245 

serona 
3148 

chests 

11733 


Mrons 


SALTPETRE. 

•rau   of 
I'otaaa     . 

tons 
3692 

tons 
3316 

tans 

tons 

tons 
3596 

tona 
2711 

tons 
3916 

1836 

tona 

4433 

•rata    tf 
"^oda  .... 

635 

3605 

»17 

718 

3467 

CC 

rrroK. 

ATn«rte«a .. 

^i'lrM    a.   . 
-•'In  It*  . 

liada ., .. 

T<jU1.«.. 


bales 

7i41 
4«1«8S 

bales 
34C 

isiw 

Mt984 

bales 
35780 

balas 
81930 

balea 

7M« 

418010 
426006 

balaa 

340 

48 

8626 

S32080 

631074 

balsa 

1617* 
367100 
373333 

bales 
1 
6 

28167 

82M90 

469128 

1011)833 

35730 

81939 

867864 

Cte  ISlatlluas  iHonttor. 


RAILWAY  CALLS  FOR  MARCH. 

Amount  per  share. 

Date       Already  Number  of 

due.  paid.  Call.  Shares. 

£     s    d  £    s    d 

Charing  Cross  1    .,.    2    0    0    ...    2  10    0    ...    40,000    .. 

Monkland,New 16    ...18    0    0    ...     2    0    0    ...      6,800    .. 

North-Eastem,  New  4.^  per 
cent.  Stock    in    allotment 

(dept.) 10  p.  ct 

South-Eastem,   New  4i  per 
cent.  prcf.   1    ...    1    0    0    ...    2    0    0    ...    30,000    .. 


Total. 
£ 

100,000 
13,600 


50,000 

60,000 


323,600 


EPITOME     OF     RAILWAY    NEWS 


Traffic  Receipts.— The  traffic  returns  of  railways  in  tiie  United  King- 
dom for  the  week  ending  March  3  amounted  to  453,810'.  and  for  the  cor- 
responding week  of  18.59  to  433,570/,  .showing  an  increase  of  20,240?.  The 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropolis 
amounted  to  189,770?,  and  for  the  corresponding  week  of  last  year  to 
185,884?,  showing  an  increase  of  3,886/. 

BoMBAT,  B.4R0DA,  AND  Cehtrat^  India.— It  'appears  that  the  section  of 
this  company's  line  from  Amrolee  to  Poorwadi,  30  miles  in  length,  was 
opened  on  Tuesday,  the  7th  of  February  last,  with  great  eclat,  and  that  the 
Rajah  of  Baroda,  the  resident,  the  civil  and  military  officers,  the  Govern- 
ment native  servants  of  rank,  and  moat  of  the  respectable  people  of  the 
district  were  invited  to  the  ceremony. 

Caledonian. — The  half-yearly  meeting  of  this  company  was  held  on 
Tuesday  in  Glasgow.  The  chairman,  in  moving  the  adoption  of  the  report, 
observed  that  the  expenditure  on  capital  account  daring  the  half-year  had 
amounted  to  33,600?.  They  had  renewed  41,000?  of  their  debentures,  at  the 
low  rate  of  3,J  per  cent.  The  report  was  adopted,  a  dividend  at  the  rate  of 
5  per  cent,  per  annum  was  declared,  the  conversion  of  the  preference  half- 
shares  into  preference  stock  was  agreed  tu,  and  a  dividend  at  the  rate  of  5 
per  cent,  per  annum  was  declared  on  the  Lesmahagow  shares. 

Scottish  Central.— The  directors  of  this  company  state  in  their  report 
that  50,710?  had  been  received  during  the  half-year  ending  the  31st  of 
January  last  on  account  of  debenture  stock,  and  50,000?  for  additional  4J 
per  cent,  irredeemable  preference  stock.  The  payments  on  capital  account 
included  64,428?  paid  in  extinction  of  loan  or  mortgage  debt,  and  11,617?  for 
sundry  expenditure.  The  conversion  of  the  5  per  cent,  and  4J  per  cent, 
redeemable  preference  stock  created  in  1851  into  an  irredeemable  preference 
stock,  bearing  4i  per  cent,  per  annum,  had  been  efifected.  The  preference 
stock  was  now  consolidated  into  one  general  stock,  amounting  to  343,400?, 
and  bearing  one  uniform  rate  of  interest.  The  annual  saving  from  this 
conversion  was  750'. 


RAILTVAY  AND  MINING  SHARE  MARKET. 
LONDON. 

MoND.vT,  March  12. — The  railway  market  moved  with  the  funds.  The 
opening  prices  showed  increased  buoyancy,  but  subsequently  declined, 
from  which  there  was  only  a  partial  recovery.  Foreign  shares  showed  a 
stronger  tendency,  and  Pernambuco.  Lomhardo-Venetian,  and  some  French 
lines  improved.  American  railway  bonds  were  in  better  aeiusnd,  oi^praially 
those  of  the  Michigan  Central  and  Illinois  Central.  Mines  were  dull,  and 
in  several  cases  showed  a  decline.  In  joint  stock  banks  there  was  a  good 
inquiry  for  Oriental  shares  at  an  improvement ;  Ottoman  were  steady  at 
19  to  j  ;  Australian  were  flat.  In  the  miscellaneous!  market  there  was  a 
reaction  in  Peninsular  and  Oriental  .Steam. 

Tuesday,  March  13.— The  railway  market  showed  little  animation,  but 
was  generally  firmer.  In  the  colonial  market,  Indian  guaranteed, 
especially  the  original  East  Indian,  continued  to  improve.  Buflfalo  and 
Lake  Huron,  Great  Western  of  Canada  and  Grand  Trunk,  of  which  the 
last  quotation  was  331  to  34,  were  also  better.  Foreign  shares  were 
steady.  Lombardu-Vpuetian  left  off  13  to  II premium  ;  Pernambuco,  1§  to 
1}  discount ;  and  San  Paulo,  il  to  J^  discount"  Illinois  Central  shares  were 
1  dol  higher.  There  was  no  change  of  importance  in  mines  or  joint  stock 
banks.  In  miscellaneous  descriptions^.  Peninsular  and  Oriental  and  Royal 
Mail  Steam  improved,  while  Australiau  Agricultural  sliglitly  declined. 
The  New  Canadian  loan  was  last  quoted  1  j  to  |  premium  scrip,  and  lOOJ 
to  ^  bonds. 

"WEDNE.iDAY,  March  14.— Tlie  railway  market  was  buoyant  the  whole 
day,  and  closed  firmly  at  a  further  advance.  The  preparations  for  the 
approaching  settlement  showed  increnKed  purchases  for  investment.  The 
principal  demand  to-day  was  for  Great  Northern  A,  which,  after  being  109 
buyers,  left  off  108  to  109,  or  U  per  cent,  higher  than  yesterday.  The 
ordinary  stock  also  improved  1  per  cent.,  and  the  other  leading  British 
railways  J  to  J.  .South- Western  and  Caledonian  were  exceptionally  dull. 
In  the  colonial  market,  Indian  guaranteed  continued  in  good  demand,  and 
Great  Western  of  Canada  and  Grand  Trunk  have  improved.  Foreign 
descriptions  showed  no  general  change,  but  Great  Luxembourg  and  Per- 
nambuco were  a  fraction  better.  Nova  Scotia  Government  bonds  have 
also  advanced  J  per  cent.  There  wa.s  more  business  done  in  mines,  and 
prices  were  ocossionaily  lii;;lier.  Jn  joint  stock  banks.  City  improved 
steadily,  and  Ottoman  were  firm,  at  I'.li  to  }.  The  mccessfal  completion 
of  the  telegraph  between  Kurrnclioe  and  Ale.xasdria  caused  a  rise  in  the 
shares  of  tlie  Red  Sea  Telegiaph  Company. 

Thursday,  March  1.5.— The  railway  market  opened  at  a  further  ad- 
vance, from  the  favourable  traffic  returns,  but  the  reaction  on  the  fund.'* 
caused  a  relapse,  especially  among  the  heavier  stocks.  In  most  cases, 
however,  the  closing  quotations  were  J  to  J  per  cent,  highir  tlian  yester- 
day, Midland,  Southwestern,  North-Kastern,  and  North  liritish  showing 
the  chief  improvement.  The  colonial  market  was  firm,  particularly  as 
regards  Indian  de/<criptions  most  of  which  were  quoted  at  an  advance.  In 
foreign  shares  a  rise  occurred  in  l.onibardo- Venetian,  iJahia.  Northern  of 
France,  and  Paris  and  Lyons      American  -•securities  were  steady. 

FhIDAT,  March  16.—  A  fair  amount  of  business  was  done  in  the  railway 
share  market,  but  prices  showed  less  firmness.  Joint  stock  bank  and  mis- 
cellaneous shares  remained  steady  at  about  previous  rates.  Dank  of 
Australasia  ex  div.  are  71J  72.  Oriental  Bank,  44i  45.  Peninsular  and 
Oriental  Steam,  80;  and  Crystal  Pahsce,  27  J. 
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„      .  S  £  I  ^  ORDINARY  SHARES  4»D  London. 


shuresln'^!  gS 


Stocktoo 


..  i  25 
Stock  1 100 
Stock  1 100 
120001  25 
Stock' 1 00 
Stock  100 
Stock  100 
Stock  [100 
Stock  1 100 
Stock  100 
Stock'lOO 


Stock 


100 


;  I 


Stock  100 
Sleek  100 
Stock  100 
Stock 
Stock 
Stock 
28000 
Stock 
344000 
Stock 
Stock 
Stock  100 

Stock:  100 

20000 1  SO 
322201  ii 
StockUOO 


100 
100 
100 

2-5 
100 

124 
100 
100 


Stock 
Stock 
40937 
Stock 
Stock 
Stock 
168500 
«000 
Stock 
Stock 
Slocki 
Stock 
Slock 
Stock 
Slock 
Slock 
Stock 
24000 
S1200 


Slock 
16065 


2743 
100 

25 
100 
100 

25 
100 

mo 

100 
100 
100 
100 
100 

100 

100 
100 
100 
100 

100 
100 

25 
100 

10 

loo 

100 
100 
100 

50 

2S 
100 
100 
100 

16t 
100 
100 
100 


STOCKS. 
Name  of  Company, 


BirroinKliam  &  Stour  Valley     8} 
Birkenhead,  Lancashire  and 

Ch'whire  Junction 

Blackburn 

Bristol  and  Exeter  .. 

Caledonian    

Dundee,  Pth,  &.  Aberdn  Jun. 

EastAnglian 

Eastern  Counties 

Eastern  Union,  class  A  . 

—    class  B    

Edinburffii  and  Glasgow 
Edinb.,  Perth,  and  Dundee 
Glasgow  South-Wefltera 

i  Great  Koithern    

<  —  A  «toc 

t  -  .    B  stock. .jl, 

GtSonthern  and  West.  (I.>|ll5 

Great  Western 68^ 

Stour  Valley  Guar... 
Lancasliire  and  1  orkshire 
London  and  Blackwall  .. 
London,  Briehton,  and  S.  C. 


T. 


London,  Chatham,  A:  Doverl  I3 


Stock 
Stock 
Stock 
StockjlOO 
Stock  ion 
Stock  100 
80001  SO 


London  and  Ncrtli-Westerii 

Eislitlis 

London  and  Soutl;- Western 
.Manchester,  SUel£eld,&Lin 
Midland 

—  Birmingham  and  Derby 
Midland  Great  Western  (L). 
Kewport.Abr.,  and  Hereford 

Norfolk  

North  British    

North-Eastern — Berwick  . . 

-  G.  N.  E.  Purchase  .... 

—  Leeds 

-  York   

Nortit  London 

North  Staffordshire    

10  [Nth  and  Soutll-West.  June. 
100  Oxford,  Wor'ster,  &  Wolvn 
100  iScottisli  Central 
100  IScottish  N.£a8tnAber4nStk 
100  '   -  Scottish  Midland  Stock. 

100  fSliropshire  Union 

100  jSoulii  Devon    

100  jSonth-Easlem 

:00  ISouthWa!i>5 

100  ISoHth  Yorksh.  *  RiTerDun 


74 
12i 
104 

93t 

8 

1S« 
66 
39 

28 
81i 

no 

1C8 


o»i 

69 
113 


F. 


104 
94 


15a 
56  i 


80J 
291 

lii'j 

109J 
13U 


98 

92j 
42 
llOJ 


112| 

98*. 
9{ 
93J 
424 
111* 


No.  of 

shares 


Stockton  and  Darlington 
do.  do. 

Ulster 

Do 

Vale  ot  Neaih  

West  Cornw&U 


LINES  LEASED 
AT  FIXED  RENTALS. 

Buckinghamshire    

Chester  and  Holyhead  

Do.    5i  per  cent 

Do.     5  per  c«it 

Oi/uesdale  Junction 

E.  Lincolnshire,  guar.  6p.c, 

Hull  andSelby 


lOi 

68 

COi 

92i 

15i 

4Ci 

75| 

107 
14 
91 
41 

118 
30 
89 
49i 
44 
89S 


72 
39i 

18 
56i 
23i:. 
60 
6i 


47 

'ii'i 

42i 


SOJ 

874 


42 

91i 

65 


"! 


100 
611 
126 
115 
103 
142 
111 


S* 


81J 


Stock  100 
StockUOO 
Stock  100 
Stock  100 
16862  60 
14-520  26 
Stock  100 
787501  12 
Stock  1 100 


Stock  100 
Stock  100 
18094  H 
Stock  100 


Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
srocR 
Stock 
Stock 
Stock 


Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

60872 
68600 
Stock 

Stock 

Stock 
Stock 
20000 

Stock 
Stock 


too 

100 
100 
160 

100 

100 
100 
100 
100 
100 

26 
20 
ICO 

100 

100 
100 
10s 
100 
100 


Name  of  Company. 


London  and  Greenwich.... 

Preference    

London,Tilbury,  &Southend 

Midland  Bradford    

Northern  &  Eastern,  5  p  ct. 

Preston  and  Wyre 

Royston,Hitchin,<fc  Shepreth 

South  StafTordshire 

Wilts  and  Somerset    


PREFERENCE  SHARES. 
100  Bristol  &  Exeter,  4  percent. 
100  Caledonian  10/,  44  percent. 
6J  Dundee,PerthiAsA.bcrdnJunc 


100'  East  ,\nKlian,  Class  A,  6  p  c 
100     —  Class  B,  6  per  cent., .. 

100     —  Class  C,  7  per  cent 

100   Eastern  Counties  Extenaion. 

6  per  cent,.  No  1 

100      -  No. 2  

100     —  New  6  per  cent 

100   Eastern  Union,  4  pr  cent... 
100    Edinburgrh  and  Glas.  Spcsh 

too  !Edin.,Prth,&Dnnde.  4  prct. 


iStOCK 

66655 
20000 


100 

18 

264 


100  Glasgow  <fe  S.  W.  guar.  5  p  c 
100  Great  Northern,  5  per  cent. 
100     —  6  per  cent.  Redeemable 

at  10  percent,  pm 

00     —  44  percent  do. 

100  Gieat  Southern  ii  Weetern 
(Ireland)  4  per  cent  .  ... 
100  Gt  Western,  red.  44  pr  ct.. 

100     —  red.  4per  cent 

100     —  irred.  4  per  cent 

100  Lancashire  &  Yorksh.,  6  p  c 
100   London  and  Brighton,  guar. 

5  per  cent.  No.  1 

100       Ditto  6  per  cent 

100  Ditto  7  per  cent,  pref  stck 
100  London  and  S.W.,laterhirds 
100   Manchester.  Sheffield,    and 

Lincoln  6  p  c  

100   MidlandConsolidated.Bristol 

100       and  Binniugham,  6  p  cent 

100     —  44  per  cent,  pref 

100   North  British    

100       Do.    New  guar.  5  p  cent. 

iOO   North-Eastern— Berwick,  4 

per  cent.  pref. 
10       —  York,  H.  and  S.pnrcha 
20    North  Staffordshire 

100   Oxford,  Wor'ster,  &  Wolyn, 

6  [er  cent.  1st  guar 

100   ScottishN. Eastern  Aberdeen 

guaranteed  6  per  cent    .. 

100     -  7  percent  Pref.  Stock.. 

100     -  34  per  cent  Pref.  Stock. 

CsiSonth  Devon,  Annuities  10: 

100   S.  Eastern  4J  per  cent 

100   S.  Yorkshire,  4  prct  guar. 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence... 
Uiui,.j-,i,„,.^  Cen.Ind.  guar. 


98 
104 
6 
101 
116 
»07 

116 
115 

130 
84 

114 
78 

123 

119 

111 
106 


Do.  xju.  x> 

liuifalo  and  Lake  Hm-on. 


126 

135 
79 

"1 

104 
90 


1114 


1184 

no 
1044 


No.  Ofl; 


<g. 


Name  of  Company. 


60000   5 

4OOO0I  20 
60000  20 
Stock  100 
50000  20 
lOOCOO  20 
300000  100 
Stnck  100 
17500  20 
Stock  100 
Stock  lOU 
StocklOO 
Stock'lOO 
Stock  100 


200000 
60000 
91599 
78101 

250000 


98 

100 

99t( 

89 

92 

91 

141 

118 

118 

145 

142 

158 

127 

1395 

102 
1124 


94| 


124J 


137 
77 
lOf 


92 
97 
101 


20 
20 

20, 
20; 
100 
100 
100 
Stock  100 
8to;kil00 
StockllOO 
61000 1  20 
25000'  20 
25000 t  20 
750(Kii  20 
12500:  20 


ioooo;  10 
100000  20 

600000 
100000 

2B595 
400000 
677500 
300000 

27000 
100000 


20000 
11000 
20000 
12000 
IOOOO 

1024 
612 

6000 

aoooo 

2500 

6400 

612 

6O0O 

60O0 

43174 

COOO 

1024 

812 

2S6 

io.>' 

1040 


20 


238lC<ilcut.  andSo  East,  Hmite; 
guaranteed 6  per  cent.. . 
74'Ceylon  guaranteed  0  p  cent 
5   Eastern  Bengal,  guar.  5  p  ct. 

East  Indian  guar,  5  pr  cent. 
Do.  F  sharee,  Extension.. 

Do.  Jubbulpore 

Do.  44  pr  cent  Debentures 
Do.  6  p  c  Debentures,  1864 

Geelong  &  Melbourne  g  5  pc 

Grand  Trunk  of  Canaila 
Do.  6  per  cent.  Pref.  Bonds 
Do.  6  per  cent  Debentures 
Do.  7  per  cent  1862.... 

Gt  Indian  Peninsular,  guar 

6  per  cent 

Do.  New  — 

Gt  South,  of  India  guar  6  p  c 

Gt  Westeni  of  Canadashares 

Do.  New 

Do.  Bonds  1876 

Do.  Bonds  1873  with  option 
Do.  5Jpcr  cent  1877  ditto 

Madras,  guar.  44  per  ceut. 

Do.  6  percent 

Do.  4|  per  cent  Extension 
Do.  Fourth  .'»  per  cent  do. 

Scinde  guaranteed  5  pr  cent. 
Do  New  guar.  5  per  cent. 
Do.  Punjaub  guar.  5  p  cent 
Do.  Indus  Steam  Flotilla. 


10 

204 

IS 
100 
100 
100 
ItO 

loo 

100 
10 
20 
16 


20 


FOREIGN  RAILWAYS. 

.\ntwerp  and  Rotterdam    , 

Dntcli  Rhenish 

Eastern  of  France   

Gt  Luxembourg  Constituted 

Namnr&  Liege    

Nortliern  of  France  ... 
Paris,  Lyons,  and  Mediterr. 

Parisand  Orleans 

Royal  Danish    

Weetern*  N.-W.oi France 


Londo 
"t"'  } 


li 

6 

If 
li'-,  1 

li 

loi, 
ItXIJj. 

in2lll 

21;  . 
;;■!. 

5-1 

73*- 

86 


11- 

lOu 
100 

93 

90 

981 

93 

n 

20 


MINES. 

.Australian     

Brazilian  St  John  Del  Key 

British  Iron  

Cobro  Copper     

Copiapo 

Devon  Great  Consols .. 

East  Basset  

Great  South  lolgus 

General      .... 

North  Frances 

ear  Consols  

South  Caradon 

South  Cam  Brea  

Tin  Croft    

United  Mexican  

VVebt  Basset 

West  Caradon 

Wheal  Basset   

Wheal  Buller   

•"I  Mary  Ann 

Wheal  Treiftwney  


194 


! 

23 

24 

46 

7t 

460 

120 

IS 

25j 


14 
280 

II 
2 

2U 

90 
170 

924 

27 


276 


20,' 


20) 


OFFICIAI.     RAILWAV     TRAFFIC     RETURN! 


Am^nnt 
appended 
per  last 
Report. 


£ 

2,628,939 
3,730,671 
8,530,950 
1,097,068 
328,322 
766,464 
1,662,501 
3,340,015 

17,8^4,855 

4,230,553 
10,944,205 

2,600,000 

12,117,995 

986,225 

4,733,301 
23,207,967 

4,874.718 
18,649,413 
40,471,960 

1,885,656 
789,023 

$208,877 
10.633,876 

9,018,411 
80,828,397 

2,684,486 

4,636,742 

22,619,100 

1,362,166 
4,174,200 
1,924,406 
2,9C2.(H10 
1.72S,.139 
1,714,676 
13,896  324 
2.249,723 
4.510,216 
2,18.%119 
1,342,3(7 


Average 

cost 
per  miie. 


Dividend  per  cent 


£ 

76,634 
31,880 
42,656 
17,414 
19,313 
24,726 
24,301 
42,821 

SS,920  I 

29,790 
12,432 

42^819 
17.004 
20,669 
49,908 
14,130 
46,930 
44  078 
327,910 
17,633 
41,111 
31.368 
61,801 
33,867 
14,001 

ao,44i 

27,450 1 

160,241 
41,671 
3-5, 909 
J.V445 
60,895 
34  920 
44,368 
38  0110 
20,222 
20,232 
26,324 


Fh-st  half   Second  half 
Year  1858.  1859.  1859. 


£     • 

2  0 
6     0 

3  15 

4  10 


2  16  3 
113  3 

3  4  0 
3     2  6 


4  15 
4  16 
6     0 

1  6 
3  10 

3  17 

4  0 

2  15 
6  0 
6  0 
6    0 

4  17 

6     0 

2  16 
4  10 

3  10 
2  0 
6    0 


6    7    0 


8  10  0 

S  10  0 

4    0  0 
ISO 

4     6  0 

2  10  0 

7  10  0 


iU-st  nan   t 
1859. 

£    8    d 

16     0 

2  15     0 

1  17     6 

2     7     6 

2  10     0 

1  "i  3 

0  12  0 

14     0 

1  12    6 

0    5    0 

1  13     9 

2  10     0 

2  10    0 

10    0 

2    6    0 

2     2     6 

17     6 

3     0     0 

2  10    0 

2     2    6 

0    4    0 

2  12    0 

2  IB    0 

1  10    0 

2     2    6 

1  12    6 

0  17    6 

2  10    0 

2  10    0 

1  15    0 

1  16    0 

2     0    0 

0  13    6 

1     2    6 

16    0 

4    0    0 

£    >  d 

3    0  0 

2  10  0 

2    6  0 


1  17     6 

2  0     0 


3  10  0 

2  10  0 

2  10  0 

1  16  0 


2  10 
2  12 

2  0 

3  0 
3  10 

2  12 
0  10 

3  0 
2  10 


2  12  6 

2    6  0 

17  6 

an  0 


1  16 
1  16 

3  0 

0  16 

1  i6 

4  0 


NaiseofRallwayi; 


Birkenhd,  Lancasb.,  and  Cbeabire 

Bristol  and  Exeter 

Caledonian ..         .. 

Dublin  and  Drogheda      

Dundee  and  Arbroath      

Dundee,  Perth,  &  Aberdeen 

East  Anglian  

Edinburgh,  Perth,  and  Dundee... 

Eastern  Counties ] 

Do.  Eastern  Union  ...  L 
Do.  Norfolk        J 

Edinburgh  and  Glasgow 

Grand  Trunk  of  Canada 

Great  Luxembourg  

Great  Northern      

Great  North  of  Scotland 

Great  Southern  &  Western  (Irish  J 

Great  Western        

Great  Western  of  Canada 

Lane.  &  Yorkshire  it  £.  Lancasbirei 

London  &  Nortli-Westeru,  «c.... 

London  and  Blackwall     .. 

London,  Tilbury,  and  Southd  Ex. 

London,  Brighton,  &  South  Coast 

London  and  Sooth-Western        . .  j 

Manciics.,  ShefBd,  fc  Lincolnihtre 

Midland        

Midland  Gt  Western  (Irish) 

North  British         

Morth-Eaaten— Berwick...  1 
York  ...  \ 
Leeds    ...        J 

North  London        

Oxford,  Worcester  and  Wolvethn 

Scottish  Central     

Scottish  North  Eastern    ... 

Shrewsbury  and  Birmingham 

Shrewsbury  and  Chester... 

South-Eastern 

South  Devon 

South  Wales 

Sou'h  Yorkshire,  Don.  ft  Goole 

TaffVale 


Week 
ending. 


1660 
Har.  11 
4 
11 
11 
11 
II 
4 
11 


11 

3 

Feb.    18 

Mar.    11 

4 

3 

10 

II 

Fob.     17 

Mar.    11 

11 

11 

4 

10 

11 

11 

4 

11 

4 


-RECEIPTS- 


Passenger.,   "«7„^'"'*'"-, 
nar<-i.l«  tc       minerals, 
parcels,  Bc.    ^^^^  ^_  ^^.^  | 


£      s 

982    0 

3490  18 

3712  12 

997  10 

306     9 

295  10 

456  16 

1141     0 


9587  12    4 


2871  11     2 
600    3    3 


696  10    0 
4292    3    3 


2844  6 
11979  0 
31024    0 

1138  16 
807    0 

8008    V 


Total 
Receipts. 


£      s    d 

1443    0    0 

2376  12     9 

8351  18     8 

680    6  11 

276     8     1 

776     7  11 

4S7  12     7 

1939     0     0 

12SI9    8    2 


7592  14     4 
1435  17    2 


946    0    0 
2664  14    9 


3746  19  10 
1561    0    0 


0 

0 

0  |41714 

6        203 

0       184 

0     3331 


3307    6    3 


1796     2    0 
1651     0    0 


1066    8    4 


11316    0    0 
2184  13    ; 


7462  16    4 


2634    2    6 
3661    0    0 


1»31    7    6 


4388    0    0 
832    9    0 


£     s  d 

3425    0  0 

5867  11  3 

J2064  10  8 

1577  17  8 

682  17  9 

1071  18  1 

944     8  2 

30S0    0  0 


Same 
week 
1839 


iramci 

per  HUes 

mile        open  in 

per 


22407    0    6 


6460    0 
10464     6 

2036     0 
23136    0 

1541  10 

6946  18 
28332  12 

6593 
33530 
72788 
342 
991 
11339 
18773 
10760 
S7081 

4430 

6202 


0 
C 
6 
0 
0 
0 
6 
6  10 
0  0 


2389  16 
4827  0 
2977  16 
S820  0 
1986  4 
8314  7 
16703  0 
2957  3 
6506  10 
3131  0 
4443  0 


£ 

2341 

6939;  60 

116831  60 

1446  26 

484  34 

1002;  34 

994  13 

2770  39 


23021 

6425 

8192 

2000 
20640 

1683 

6869 
26350 

7184 
29200 
66609 

1262,  233 

960   20 

11966   61 

13299  40 


44 

38 
10 
15 
81 
26 
30 
60 
19 
84 
78 


9831 
33339 
4134 
5079 

32938 

2361 
4265 
2787 
3346 
161< 
2690 
16414 
S479 
6179 
2717 
4109 


265 
47 

66 
34 
66 
65 
61 
41 
37 
27 
84 


117 

198} 
63 
17 
31 
68 
78 

499 

142 

970 
128 
283 
58 
229 
466 
346 
395 
924 

»l 

45 
2234 
337 
173J 
614] 
177 
164 

74« 

9 

102 

63 
11.5 

29 

49 
306 

71 
1711 
118 

63 


33 
117 


17 
31 
68 


489 

143 

880 
123 
283 
63 
226 
466 
346 
395 
910 

H 

45 

2024 
2914 

61* 
177- 
164 


I 


m 


94 

63 
116 

29 

49 
303 

68 

nil 

108 
68 


k 


^ 
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FLEET  STREET. 
A  NEW  DISCOVERY  IX  TEETH. 

\rR  HOWARD,SURGEOX-DENTIST, 

JL    52  Fleet  street,   has  introduced  an  ENTIRELY 

SEW  DESCRIPTION  of  ARTIFICIAL  TEETH,  fixed 

irithout  springs,  wires,  or  lijratures.    They  so  perfectly 

r«»cmWe  the  natural  teeth,  as  not  to  be  distinguished 

Tom  the  originals  by  the  closest  observer ;  tkey  will 

aever  ehaiige  colour  or  decay,  and  will  be  found  superior 

to  any  teeth  ever  before  u ^ed.    This  method  does  uot  re- 

'■''re  the  extraction  of  roots,  or  any  painful  operation, 

!  will  snpport  and  preserve  teeth  that  are  loose,  and  is 

.iranteed  to  restore  articulation  and  mastication;   and 

It  Hr  Howard's  improvement  may  be  within  reach  ot 

■  aiost  economical,  he  has  fixed  his  charges    at  the 

. .  i>st  scale  posB»l)le.    Decayed  teeth  reHdered  sound  and 

-viciul  in  maslicaliou.    62  Fleet  street. — At  home  from 

1  tili.V 

UINNEFOKD'S 

lURE    FLUID   MAGNESIA 

baa   been   for  many    years   sanctioued   by  the 
;  eminent  ot  the  Medical  Profession,  as  an  exceU 
;  remedy  for  acidities,  heartburn,  headache,  gout, 
iDdigestion.    As  a  mild  apenent  it  is  admirably 
pCed  for  delicate  females,  particularly  during  preg- 
nancy ;  and  it  pravents  the  tood  of  infants  from  turning 
•our  during  digestion.     Combined  with  tlte  Acidulated 
Lemon  Syrup,  it  forms  an  effervescing  aperient  draught 
irhicfa  is  highly  agreeable  and  efHeacious. 
Prepare     by  DINNEFORU    aad  CO.,    Dispensing 
Frbemlita  (and  General  Agents  for  the  Improved  Horse 
IT  Glovee  and  Belts),  172  £!ew  Coad  street,  London, 
.  sold  by  all  respectable  Chemlsu  tlurougbout  the 

. .  pire. ^         

UL'PTUKtS.  — BV  KOYAL  LETTERS  PAlLNT 

WHITE'S    MOC-MAIN   LEVEE 
TRCSS  la  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  the  mosteffective  invention  in  the  cura- 
tivQ  treatment  ot  HERNLV.    The  use  of  the  steel  spring, 
often  hurttui  in  its  etfects,  Is  here  avoided,  a  sott 
iage  being  worn  round  the  body    while therequisite 
'Voting  powtr  is  supplied  by  the  MOC-MAIN  PAD 
t  PATENT  LEVER,  titling  with  so  much  ease  and 
-ene»%  that  it  cannot  be  detected,  and  may  be  worn 
ring  sleep.    A  descriptive  circular  may  be 'had,  and 

iiiie  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
ou  the  drcnmference  ot  tlie  body  two  inches  l5e!ow  the 
Mps  being  sent  to  the  Bianufacturer. 
Mr  WHITE,  fJ28  Piccadilly  London. 
Price  of  a  single  Truis    16s,  2l9,  26s  6d  an    31i6d; 
-tage,  Is.    Double  ditto,  31s  6d,  42s,  and52a4d;  post- 
_■?.  Is  6(1.    Post-office  orders  to  be  made  payable  to 
.n  Wliite,  Pout-office.  Piccadilly. 

ELASTIC    STOCKIXGS     KNEE 

I'S,  *c,  lor  VAKICOSE  VEIS8,  and  ail  cases  o 
L,  AKNESS  and  S  WELLING  of  the  LEGS,  SPKAINS, 
They  are  porous,  lijfht  of  texture,  atd  iiiexpeusive, 
;  are  drawn  on  like  an  ordinary  stockiHg.  Price  rom 
>,'!  to  Ifis  each;  postage,  6d. 
WHITE.  MiUCFAClDBER  ItS  Piccadilly,  Londtm 


\ 


UOLLOWfAY'S     PILLS.— 

1  I     Biliooit  aflectloiu,  induced  by  atmoipheric  change* 

too  lif>eral  diet,  should  be  chtickeU  »i  vucc  or  serious 

^sequences  may  ensue.    When  any  one  finds  his  ideas 

4  clear  than  usual,  his  eyesight  dimmed,  and  his  heid 

.:zy,  which  Indisposes  tim  for  all  exertion  physical  or 

-ntal,  he  may  t>e  quite  sure  that  he  is  in  immediate 

!  of  ttome  cooling  and  purifying  medicine.     JjCt  him 

i  at  once  for  a  box  of  HoUoway's  Pills,  which  will 

him  from  his  sutteringr,  and  spe^ily  renew  bis  tuual 

ilthful  feelings.    If  the  bowels  he  irritable,  HoUoway's 

Ltment  shonld  be  nibbed  over  the  stomach  and  liver 

ry  night  and  morning.    It  will  woEiderfuUy  augment 

^  corrective  power  of  the  PilN  _^ ^ 

;  0    51  0  R  E    M  E  D  I  CI  N  E.— 

For  Ilabitaal  Constipation,  Indigestion  (Dyspep- 

. ,.  Diarrfacaa,  Nervoui,  Biiiou*.  and  Urer  Complaints. 

»D  Bakbt's  delicious  II<:..iitU-rest  iring  REvaLSKTA 

.  .^ABiCA  Food  — Certificate  No.  36,418.    lo  our  practice 

we  have  inea  enabled  to  appreciate  the  virtaes  of  Du 

Barry's    Food.       In   its    effect  on  chronic  Dyspepsia 

(Indi^estloil;,    Nervousness,    Constipation,    Diarrhoea, 

.  ious  and  Liver  (."omplainti.  Cough,  Adtlima,  Debility 

1  incipient  Consumption,  we  fiud  it  the  safest  remedy. 

I.re,  M.D.,F.R-S.;  Dt'.Ilarvey  j.Dr  BriiLt,  Dr  ijiior- 

.1;  Or  Campbell. 

\t  a  cost  of  about  a  penny  per  meal,  it  speedily  cures 
^■tlpation,  dyspepsia  (iudufestion),  nervousness, 
tlsiulency,  distension,  phlegm,  Dtliousuese,  liver  c»m- 
pUiatA,  hysteria,  neuralgia,  sleeplessnMs,  acidity,  conges- 
lloo,  blood  to  the  baad,  headadiea,  loss  of  memory. 
Indecision,  nervous  fancies,  palpitation,  heartburn, 
•ruplk.na.  ImpuriliM,  fever,  irriUhility,  low  spirits, 
dlarrfaoa,  dysentery,  noUes  in  the  head  and  cars,  debility, 
dUb<t«i.  pains  between  the  ihonlders,  cramps,  spasm-. 
nausn  and  sickness,  sinking,  fits,  colds,  calarrhs,  cough, 
"— *~**i.  bronchitis,  consumption,  debility,  gout,  rheu 


mMlam,  hamorrhoids.  also  children  s  complaints,  and 

It  does  not 


dfty  times  its  cost  In  medicine     n  aoea  not 

Interfere  with  a  Uhi^ral  diet,  but  imparts  a  healthy  relish 
for  Uoch  and  dinner,  and  restore*  the  faculty  of  dlges- 
tioQ  and  nervous  and  mascnlar  energy  to  the  mest 
•UMbled.  We  extract  t  few  of  many  thousand  cures : 
CareXo.  I.'"l.—I^r4  Smart  de  Deete.<ot  many  year  s 
4JI1II1.P.U.-— Cure  No.  49.».:JZ— ■  Fifty  years  indeecri- 
HBUagvny  from  dyipepsia.  nervousness,  aitbma,  cough, 
•OMlpatioi,  fiatelency,  apums.  alckrrss  and  vomiting, 
MrebeenrcMioT.  d  bylJu  Harrys  excellent  fiwl."— Maria 

jBlT.  of  Lynn,  Norfolk. Cure  No.  .M.Slt;.— Field  Mar- 

■UtUi*  Dake  of  IMuskow,  of  dyn.«p5ia,  eonstipation, 
"jraousoMs.  and  liver  eomplaints,  whu:h  had  r*8ut«l 

juh^sand  medical  treatni.nt Cure  No.  47,1-21.— 

iilli.r               Jacob,,  of  eitreme  nervousnen,  iudi- 
JPJUOfc  talhenngs,  low  spirits,  and  nervous  fancies. 

aJdlri^^''"'"-''''""'  ""  ""•  •>»»«•  T  Campbell. 

Sj^sum*  Rectory,  near  Fakei.ham,  Norfolk:     In  aU 

•a!!^   i^!?^V"^  particularly  when  the  liver  it 

"T^  »!!?'*"•'.?''  B«"y  •  RevalenU  Arabica  food 

t  .f  an  rmediee.'- James  T.  CampbeU. 

",,!"'•,'•»».  >  »>.  2»  M;  21b.,  4sM;  12  lbs, 

'.     Ti^in,?",'?^'"''''*'  quaUty,  5  lbs  ■2it; 

.re.    on  leceh^  i°ii  '  L^'  "''  '^*  ">""'•'•"  carriage 

\Z'  Co     n    fiil,.'^'^®"  ""'"  ''r  Harry  Du  UsrJy 

nd  C^'l    .     iTi.i!'*''  '■"">^°;  Fonnum,  Mason 

caure*  tlraM    and  all  groeers  and  cheuiUu 


FAU-DE-VIE.— THIS  PURE  PALE 

XJ  brandy,  though  only  163  per  gallon,  is  demon- 
strated, upon  analysis,  to  be  peculiarly  free  from  acidity, 
and  very  superior  to  recent  importations  of  veritable 
Cognac.  In  French  bottles,  343  per  dozen;  or  securely 
packei  ia  a  case  for  the  country,  35s. 

HENRY  BRETT  and  CO., 

Old  Fumival's  Distillery,  Holfconi. 
To  be  obtained  only  at  their  Distillery. 


nURES  OF  INFLUENZA,  COUGHS, 

V  GOLDS.  &o.,  by  DU  LOCOCK'S  PULMONIC 
WAFERS. — From  Mr  James  Drur>',  Medicine  Ware- 
house, ii4  Stone  bow,  Lincoln. — "  Gentlemen, — I  am 
authorisecl  by  several  ladies  and  gentlemen,  whoae  names 
I  can  give  if  required,  to  state  that  Dr  Locock's  Wafers 
have  proved  of  Uie  higliest  efficacy  to  them  for  coughs, 
colds,  hoarsenes-s,  wheezing,  influenza,  sore  throat,  Ac, 
»tc.  The  demand  tor  the  \Va'ers  increases  daily,  and  in 
fdmost  every  sale  I  hear  of  the  benefits  obtained  by  their 
use.  The  present  weather  has  given  sufficient  proof  of 
their  efficacy,  Ac.  (Signed)  James  Dritry." — Dr 
L  cock's  Pulmonic  W.ifers  give  instant  relief  and  a 
rapid  cure  of  asthma,  censumption,  coughs,  and  all  dis- 
orders of  the  breath  and  lungs.  To  singers  and  public 
fpeakera  they  are  invaluable  for  clearing  and  strengthen- 
ing: the  voice.  They  have  a  pleasant  taste.  Price  Is  l^d, 
2s  i'd,  and  lis  per  box.    Sold  by  all  dmggistg. 

TfEATING'S    COUGH    LOZENGES. 

X\-  — Statistics  shsw  that  50.000  persons  annually  fall 
rictims  to  Pulnonary  Disorders,  including  Consumption, 
Diseases  of  the  Chest,  and  the  llespirat'*ry  Organs.  Pre- 
vention is  at  all  times  bettor  tlian  i^ura ;  ho.  thp^r^fara. 
prepared  during  the  wet  and  wintry  season  with  a  supply 
ot  Keating'^j  Cough  Loienges,  wliich  possess  the  virtue  of 
averting,  an  well  as  of  curing  a  cough  or  cold;  they  are 
good  alike  for  the  young  or  for  tbe  aged — they  soothe 
bronchial  irritation,  and  for  improving  the  voice,  the 
Preacher,  Sratesmao,  Singer,  and  Actor,  have  long 
patronised  them. 

IMPORTANT  TESTIMONIAL. 

Cureof  Asthma  of  several  years'stauding. — "Caiuscross, 
near  Stroud.  Gleuce8ter9hire.-Sir.--Having  been  troubled 
with  Asthma  for  several  year?,  I  could  find  no  relief  trom 
any  medicine  whatever,  until  I  was  induced  about  2  years 
ago  to  try  a  box  of  your  valuable  lozenges,  auJ  found 
such  relief  from  them,  that  I  am  determined  for  the 
fttture  never  to  be  without  a  box  of  tliem  in  the  house, 
and  will  do  all  in  my  power  to  recammcnd  them  to  my 
friends.  If  you  consider  tlio  above  testimonial  of  any 
advantage,  you  are  quite  at  liberty  to  make  what  u.se  of 
it  you  please.— 1  am,  fir,  your  most  obliged  servant, 
W.  J.  Tbigg." — Thomas  Keating,  Esa. 

Preparedanl  soldinbo.xes,  Is  lid,  audtins,2s9d,  4s Gd, 
and  H)s  Gd  each,  by  Thomas  Keating,  Chemist,  &c.,  79 
St  Paul's  churchyai'd.  London.  Retail  by  all  Druggists 
and  Patent  Medicine  Vendors  m  the  world. 

NB. — To  prevent  spurious  imitations,  please  to 
observe  that  the  words  "  KEATINGS  COUGH 
LOZENGES"  are  engraven  on  the  Gevernment  Stamp 
of  each  Box,  witkout  which  none  are  genuine. 


WONDERFUL,     CURIOUS,    AND 

TT  INSTRUCTIVE. — The  most  extraordinary 
natural  wonders  and  curiosities  in  the  world,  together 
with  life-size  wax  models  of  men  and  women,  which 
take  entirely  to  pieces,  and  natural  anatomical  prepara- 
tions ;  tbe  whole  nearly  one  thousand  la  number,  clearly 
illustrating,  to  the  meanest  capacity,  the  amazing  and 
complex  anatomy  of  the  human  body,  now  exhibiting 
at  the  Royal  Institute  of  Anatomy  and  Science  (ten 
doors  east  of  the  Pantheon),  3G9  Oxford  street,  London. 
Ptincipal*  Wm.  Beale  Marston,  who  lertnr—  j-u;^'. 
Other  lectures  are  delivered.  «"-'  *^-  modeh  explained, 
ijj  «  x«»<«eiK/i  aiwuys  in  attendance  to  give  information 
upon  any  medical  or  pliyslological  subject.  A  visit  to 
this  Institution  will  convey  to  the  mind  in  an  hour  or 
two  an  accurate  knowledge  of  the  human  body  and  the 
wonders  of  nature,  tuore  than  years  of  readiag.  Open 
daily,  for  Gentlemen  otdy,  from  11  a.ni.  till  10  p.m. 
Admission,  One  Shilling. 


TEETH  REPLACED— DECAYED 

X  TEETH  KESTOKEU— Mr  A.  ESKELL,  Surgeon 
Dentist,  supplies  PATENTED  INCOBBODIBLE 
TEETH,  without  extracting  Teeth  or  stumps,  on  his 
never-failing  and  painl«!.s  principle  of  SELF-AD- 
HE.SI  ON,  rendering  detection  imposs.ble.  Articulation 
and  mastication  guaranteed.  Decayed  Teolh  reiiiered 
inscDbihle  to  pain,  and  stopped  with  hts  OSTEO- 
PLA-STIC  Enamel — of  the  same  colour  a-i  tlie  Teeth, 
peruianantly  useful,  and  lasting  unchanged  for  years 
(a  most  important  discovery  in  Dental  Science!) 
Loose  teeth  fastaaed,  &c.  Hours.  Ten  to  .Six.  Consul- 
tation free.  Charges  strictly  moderate — :114  Regent 
street  Copposlte  the  Polytechnic),  and  Bennett's  hill, 
mnningham. 

Pott  tn»  tor  Two  Stamps. 

EXTRAORDINARY      DISCOVERY 

Xj  of  an  Entirely  NEV/  THEORY  of  CURING 
DISE/VSE,  being  the  recorded  experience  of  ;J0  years' 
siieciai  practice  in  Great  liriuin.  Trance,  and  America— 
with  evidence  of  the  actual  effects  of  the  latest  .Sclenlilic 
Discoveries,  denominated  NEW  EUCAL  REMEHIES, 
with  the  adjuncts  of  Conttitational  Treatment  not  yet 
Bcnerally  known,  even  by  the  medical  faculty  of  the 
Itniisb  Emjiire,  but  which  have  lieen  recently  introduced 
into  England.  S«nt  (Veo  on  receipt  of  two  stamps  to 
defray  poiUg*,  Ac ,  by  W.  HILL,  Es<i ,  M.A.,  No.  27 
Alfi-ed  place.  Bedford  square.  London.  W.C.— Daily 
consulutlons  from  Eleren  till  Two,  and  Six  to  Eight 
Evening. 

A  Boon  to  Nervous  Sufferers- 

niVEN    AWAY.-2G,00()    COPIES 

\J  of  •  Medical  Book,  for  the  benefit  of  Netvou.i 
Sufferers,  sent,  puet  Itm,  by  the  author,  secure  from  ob- 
servation, on  receipt  ol  a  directed  envelope,  enclosing 
two  ttampt,  tlie  Prirata  Medical  Friend,  a  new  work  on 
the  Self-cure  of  Nerrons  Debility,  Loss  cf  Memory, 
IJimness  of  Sight,  Laasltiide,  Indigestion,  Dislike  to 
Society,  Ao  ,  wliich.  If  negll^cud,  result  in  consumption, 
inianiiy,  and  premature  death,  with  plain  directions  fir 
peifect  r<:stor«tlon  to  healthand  vigour.  The  true  guide 
in  thus*  who  des!n  a  speedy  and  private  cure.— By 
lUmi  SiiiTB,  Esq,  8  Burton  crticeni,  TavUtock 
square,  Loudon,  W.C. 


THE  HUMAN  HAIR 
Just  published,  price  Id,  the  76th  edition  of 

nRIMSTONE'S  THREE  MINUTES' 

\J  ADVICE  on  the  Growth,  Cultivation,  and  Pre- 
servation of  the  Human  Hair.  This  unique  little  work 
contains  two  engravings  aud  many  letters  of  undoubHd 
authority,  provhig  Grimatona's  Aromatic  Regenerator 
to  be  the  only  article  that  will  produce  a  new  growHi  of 
human  hair,  eyebrows,  moustachios,  whiskers,  with 
a  new  growth  of  hair  upon  bald  places.  Sold  iu 
triangular  bottles,  43,  7s,  and  lis.  This  size  contains 
four  of  tlie  4a  size;  by  post  12s,  case  and  postage 
ncluded 

Grimstone's  Eye-SnnfF  for  exportation.  Sold  in  Jars 
Ssperib;  or  in  Tin  Canisters,  8d,  Is  3d,  23  4d,  4i  *Jd 
and  8s  6d.  His  Medicated  Eye-Snuff,  samples  Is  l^d 
2s  9d,  and  4s  t!d.  This  snuff  is  intended  for  Ladies  or 
Gentlemen  who  are  not  Snuff  Takers.  All  letters  to 
William  Grimstone,  merehaiit,  52  High  street.  Blooms- 
bury. 


Certain  Means  of  Self-Cure  Gratis. 

THE     NEW    FRENCH     REMEDY 

X  as  prepared  by  the  Ecole  Pharmaciek,  Pari3, 
has  been  u»ed  by  the  most  eminent  of  the  Medical 
Faculty  on  the  Continent  for  several  years,  with  great 
success,  and  has  been  found  a  certain  remedy  for 
eflTecuaily  restoring  the  Nervous  and  Debilitated  to  a 
state  of  vigorous  Health  and  Manhood,  when  the 
Nervoug  System  has  been  weakened  by  the  Errors  of 
Youth,  or  from  any  other  cause.  All  Impcdinioats  to 
Marriage  are  speedily  removed  by  this  wonderful  dia- 
coverj'.  Full  particulars  forwarded  gratuitously  to  any 
address,  with  every  instruction  for  self-cukk.  on 
receipt  of  a  stamped  directed  envelope,  by  MOXS. 
DUVAL,  Patent  Medic'ne  Agent,  Birmingham. 


Just  published,  in  1  vol  8vo,  with  numerous  Anatomic 
Plates,  post  free,  en  receipt  of  six  penny  stamps, 

VITA      V   I    T    A    L    I    S : 

I      A  New  Meilical  Work  on  the  Katnre,  Treatment, 

and  Curs  of  Spermatorrhoea,  and  other  Uiiiio-Genital 

Diseases,  and  consequent  exhaustion  of  the  Nervous 

System,  caused  by  the  errors  of  Man  in  youth  and  age, 

producing  a  degeneracy  of  Mental  aud  Physical  Strength, 

terminating  in  debility  of  the  generative  organs  and 

Incapacity  for  Married  Life,  sliowiug  why  lhe.w  Diseases 

BO  often  appear  incurable  when  in  reality  they  can  lie 

effectually  removed  by  the  most  simple  moans,  together 

with  the  Author's  remedies  for  preventing  infectioii. 

By  A  PHYSICIAN,  Ac,  &c. 

(Registered  under  the  New  Medical  Act). 

Address,  Medicus,  I'J  Heruers  street,  O.xford  street, 

London.    Sold  by  Ja.s.  Alien, 'iO  Warwick  lane,  Pater- 

nost     row  ;  and  aii  booksellers  in  town  or  couni,.>. 

MEDICAL    ADVICE. 

T)R  LA'MERT,  REGISTERED  L.S.A., 

U  Honorary  Member  of  the  London  Hospital  Medical 
Society,  M.D.  of  the  University  of  Erlangen,  &c., 
may  be  CONSULTED  on  all  cases  of  Debility, 
Nervousness,  and  the  Secret  Infirmities  of  Youth,  and 
Maturity,  from  11  till  2,  and  from  6  till  8,  at  his  rosi 
dence, 

37  BEDFORD  SQUARE,  London. 
Dr  La'Mcrt  has  just  published,  price  Sixpence,  with 
numerous  Engravings  and  Cases,  a  New  Edition  »l 
his  Work,  euticled, 

SELF-PRESERVATION 
which  will  be  sent  free  ia  a  sealed  envelope,       Mann, 
o9   Conihill,    London,  or  by  the  Authc  to   aiy  ad- 
dress, for  eight  stamp*. 

Sectiox  I.— The  Physiology  (if  the    enei«u-r.;0.s.„, 

Skctio.v  II.— Puberty— Manliood— The     Morale 
Genentive  Physiology— True  and  False  Moralitv, 

Section  III.  -Marriage  in  its  Moral,  Social,  and 
Physical  Relations — ;t»  Expectancies  and  Disappoint- 
ments— Advantages  of  Physical  contrasts  in  securing 
Healthy  offspring. 

Skciios  IV. — Spcmiatorrhcea  and  Impotence— The 
Causes  of  Sterility  in  both  sexes— Sclf-inllioted  miseries. 

Skchos  v.— The  Vices  of  Schools- Effects  *f  cer- 
tain pernicious  habits  on  the  niental  and  generative 
(acuities — Importance  of  Moral  Discipline. 

Section  VI. — Treatment  of  nervous  and  generative 
debility— Impotence  and  sterility— Dangerous  results  of 
various  hazardous  specifics— The  Author's  principles  rf 
treatment ;  medical,  dietetic,  and  general,  derived  from 
twenty  years'  successful  practice, 

TO  THE  NERVOUS  AND  DEBILITATED. 

Just  published,  the  1'2,'ilh  thousand,  with  numerous 
plates,  in  a  sealed  envelope,  price  Is,  sold  by  all  book- 
sellers, or  post  paid,  by  the  Author,  for  1 2  stamps 

MANHOOD:     THE    CAUSE    AND 

Hi  CURE  of  PREMATURE  DECLINE,  with  Plain 
Directions  tor  Perfect  Restoration  to  Health  and 
Vigour.  By  J.  L.  CURTIS,  15  Albemarle  street, 
Piccadilly,  London. 

Contents. 

INTRODUCTORY  CHAPTER  on  the  PliyslMogical 
Structure  and  Functions  of  the  Reproductive  Organs. 

CHAl'I'EK  II.— Causes  of  Spermatorrbcea  and 
Impoteuce;  Early  Vicious  Indulgences;  Dangers  of 
Neglect. 

CHAPTER  III.— A  Review  of  the  Di'qualilications 
of  Marri:ige;  whether  resulliug  from  tue  Youthful 
Abuse,  the  Foliks  of  Maturity,  the  Effects  of  Climate, 
or  Infection. 

CHAPTER  I\'.— Plan  of  Treatment,  Medical  and 
Moral,  with  observationa  on  i  new  and  successful  mode 
of  detecting  Spermatorrhoea  and  other  Urethral  dis- 
charges  by  microscopic  examination. 

CHAPTER  V  and  VI.  on  the  mo4»rn  Trealmont 
of  OoiiorrhiBa  and  Syphilis. 

The  Book  concludes  with  numerons  Interesting  raics, 
to  which  Is  added  the  Author's  receipt  of  a  preventive 
Lotion. 

Mk  CnxTlx,  author  of  the  above  Slullcal  Tnatlse, 
may  be  coiisultod  as  usual.  The  offlcscy  snd  linniiltss 
nature  of  the  rem«dlos  «iiploy«<i  by  Ma  Chktis  having 
been  demonstrated  by  a  succsssful  pr»ct'<-('  extending 
ovi-r  a  period  of  'JO  years  nervous  sufferers  have  a 
perfect  guarantee  that  the  utmost  skill  and  experience 
will  be  made  available  in  the  Irsatuient  of  thair  i-ases. 

CoKiwItations  from  10  till  'J,  and  (i  till  8.  Sundays 
from  10  till  1. 


302 


THE  ECONOMIST. 


[March  17,  1860 


HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

Many  Painters  and  Decorators  have  never  seen  really  good  Zinc  Paint.  The  adulterations  so 
generally  sold  to  them  as  Zinc  Paint  bear  no  comparison  with  the  genuine  article. 

But  still  greater  prejudice  is  excited  by  their  having  been  supplied  with  the  paint  mann- 
factored  by  the  foreign  process,  which  does  not  resist  the  atmosphere  of  towns  lighted  by  gas.  It 
first  loses  the  glose,  and  ultimately  washes  off. 

Hubbuck's  Patent  Process  is  completely  impervious  to  every  Atmosphere,  Bilge  TVater, 
and  Gas  under  every  form. 

CAUTION.— The  Officers  of  the  H.  E.  I  Company  are  requested  to  observe  that  HUBBUCK'S  Zinc  Paint 
supplied  them  for  years,  is  totally  diflFerent  from  what  has  lately  been  sent  out  for  the  Company's  Service  in  India, 
that  being  obtained  by  public  coBii)etition  among  the  Paint  Grindeis  at  a  less  price  than  the  raw  metal  could  be 
boueht  for. 

Each  cask  is  stamped  "KUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  PAINT  and  VARNISH  WORKS,  157  FENCHURSH  STREET. 

PEMARTIN'S      SHERRIES, 

AT    THE     REDUCED    DUTY. 
BAIL  PAID  TO  ANY  STATION  IN  ENGLAND. 

THOMAS  NUNN   AND  SONS 

Strongly  recommend  the  WINES  of  the  above  eminent  shippers  :- 
Per  dozen. 

8ou'"d  dinner  wine 24s  and  30s 

Superior  3$8,  40»,  448,  and  48s 

Amontillado   48s,  54i.,  asd  eOs 

Old  East  Indian  B6b 

Old  Madeira  84s 

Saademan's  Fort*   32i  and  38s 

Older  Wines 42«,  48«,  and  548 

Very  old  and  high  class 66»,  72s,  848,  to  120s 

Supplied  by  THOS.  NUNN  and  SONS,  Wine,  Spirit,  and  Li(jueur  Merchants 

(upwards   of  49  years  purveyors  to   the  Hon.  Society  of  Lincoln's  inn),  21  Lamb's 

Conduit  street,  W.  C. 

PRICED  LISTS  ON  APPLICATION. 


Clarets— Good  Bordeaax  ... 

St  Julien 

St  Estephe 

Higher  class  rauging  from.... 

Champagne,    good  

Very  good  . 


Per  dozen. 

24s 

28s 
30s  and  34s 
428    to  105s 

42s 

48s 


Superior S4s,  CDs,  66s,  and  7Bs 


"D  E  N  S  0  N'S   WATCHES. 

J-)     "  Perfection    of    mechanism  "—Morning    Post. 

Gold,  4  to  100  Guineas.    |    Silver,  2  to  60  Guineas. 

Send    2    stamps    for    Benson'*    lilastrated    Watch 
Pamphlet. 

Watches  sent  to  all  parts  of  the  world  free  per  post 
33  and  34  Ludgate  hill,  London,  £.C. 

CPRING    OVERCOATS.— 

U  The  Volunteer  Wrapper,  30s;  the  Victer,  26fi ;  the 
Invemeu,  258;  the  Pelissier,  21s;  ready-made  or  made 
to  order.  The  Forty-seven  Shillings  Suits  made  to  order 
from  Scotch,  Heather,  and  Cheviot  Tweeds  and  Angolas, 
all  wool  and  thoroujrhly  shrunk,  by  B.  BENJAMIN, 
Merchant  and  Family  Tailor,  74  Repent  street.  W. 
Patterns,  designs,  and  directions  for  self- measurement 
sent  free.    N.b.— A  perftct  fit  guaranteed. 


FTICE  TO  VOLUNTEERS.— 
E.  MOSES  and  SON  employ  a  Special  Staff  of 
cutters  and  workmen  for  the  Uniforms  of  Volunteer 
Rifle  Corps,  and  are  therefore  able  to  execute  all  orders 
with  promptitude,  and  at  their  usual  moderate  scale  of 
charges. 

N.B.— Estimates  for  both  Un'f'^rmand  Accoutrements 
may  be  pbtainoa  «l  eiiner  of  their  f^staDusniu^nw, 
corner  of  Minories  and  Aldgate,  asd  Corner  of  New 
Oxtord  street  and  Hart  street. 

CouNTRT  Bhanches — Bradford,  Sheffield.  Yorkshire. 

An  immense  stock  of  the  undermentioned  articles  in 
great  variety  for  all  classes  and  all  occasions- 


Hosiery    for    Ladies    and 

Gentlemen. 
Outtits  ditto  ditto. 
Boots  and  Shoes  ditto  ditto. 
Ladies'   Dresses,   Mantles, 

and  Underclothing, 
Ladies'  Riding  Habits. 
Army  and  Navy  Uniforms 

and  Outfits. 
Dress  &  Undress  Liveries 


OvercoatJt  and  Cloaks. 
Drees  and  Frock  Coats. 
Walking,     Morning,     and 

Loanging  ditto. 
Trousers  and  Vests. 
Mourning. 
Juveniles'  Clothing. 
Sailors'  Clothing. 
Waterproof  Clothing. 
Mechanics'  Clothing. 
Hats  and  Caps. 

The  Bespoke  Tailoring  I^epartment  contains  a  larg« 
and  well -as  sorted  stock  of  English  and  Foreign  manu- 
factures. The  most  skilful  cutters  and  workmen  are 
employed. 

E.  MOSES  an  d  SON,  Comer  of  Minories  and  Aldgate, 
and  corner  of  New  Oxford  street  and  Hart  street 

E.  MOSES  and  SON  wish  it  to  be  particularly  observed 
that  if  any  article  be  not  approved  of  it  will  be  exchanged, 
or  the  money  returned  without  hesitation. 

Their  Book,  containing  a  sketch  of  the  History  of 
British  Costume,  with  self-measurement  aud  list  of 
prices,  gratis  on  a  pplication,  or  post  free. 

THE     "INDISPENSABLE"    SUIT, 

X  made  in  various  colours  and  patterns,  and  par- 
ticularly adapted  f*r  walking,  riding,  travelling,  and 
business.  This  is  univerially  acknowledged  to  be 
the  most  comfortable  and  serviceable  suit  ever  intro- 
duced. Price  from  35s.— To  be  obtained  of  E.  MOSES 
and  BON,  comer  ol  Minories  and  Aldgate,  and  Comer 
of  New  Oxford  street,  and  Hart  street 


THE    GREAT    EASTERN— 

X  An  elegant  Almanack,  with  a  beautifully  executed 
engraving  of  the  (ireat  Eastern,  may  t>e  obtamed  gratis 
of  E.  MOSES  and  SOM,  Corner  of  .Minories  and  Aldgate, 
and  Comer  of  New  Oxford  street,  and  Hart  street 

nR  K.VHN  WILL  CONTINUE  TO 

\J  deliver  his  popular  I^cctures  on  the  "Philosophy 
of  Marriage."  daily  at  3  and  K,  at  his  Museum,  top  of 
the  Uaymirket    Admission,  One  Shilling, 

Dr  Kahn's  treatise  on  the  above  subject,  rent  post 
free  for  twelve  stamps,  direct  ttom  ilie  author,  17 
Harley  street.  Cavendish  square. 


HOMCEOPATHIC  COCOA  — 
TAYLOR  BROTHERS'  HOMCEOPATHIC 
COCOA  is  unequalled  as  an  article  of  Diet  for  Uomoao- 
pathlc  Patients,  Dyspeptics,  and  Persons  of  delicate  con- 
st! tnti?n. 
Sold  by  all  Grocers,  in  Tin  Foil  Psckots.  at  Is  4d  por  lb 

COVER'S      SULTANA      SAUCE, 

kJ  Rells-h,  Sncculante,  Aromatic  Mustard,  Ac. — These 
excellent  prepsrations,  of  which  the  Lancet,  in  its  sani- 
tary analysation  of  Articles  of  Food,  reported  so  favour- 
ably of  their  purity  and  wholesoroenesp,  ar«  to  be 
obtained  of  all  grocers  and  Italian  warehousemen  in  the 
United  Kingdom.  They  are  indispensable  with  Fish, 
Meat,  Game,  Poultry,  Hashes,  Stews,  and  all  made 
dishes,  impart  also  to  Chops,  Steaks,  and  Cutlets  a 
most  delicious  flavour.  Wholesale,  CROSSE  and 
BLACKWELL,  Purveyors  to  the  Queen,  '2\  Soho 
sqnare,  London. 

H^ARVEY'S  FISH  SAUCE.— 
Notice  of  Injunction. — The  admirers  of  this  cele- 
brated Fish  Sauce  are  particularly  requested  to  observe 
that  none  \<  gennine  but  that  which  bears  the  back 
label  with  the  name  of  AVilliam  Lazinbt,  as  well  as 
the  front  label  signed  "  Elizabeth  Lazeuby,"  asd  that 
fsr  fuiher  security,  on  the  neck  of  every  bottle  of  the 
uenuiin;  ob»..  rt,\\\  hencetorwarU  appear  an  additional 
label,  printed  in  gre^..  «.j  r<.(].  a*  foUows:-"Thi8 
notice  will  be  affixed  to  Lazenby's  Harvey  s  oaut^,  pre- 
pared at  the  original  warehouse,  in  addition  to  the  well- 
known  labels,  which  are  protected  against  iniitatiou  by 
a  perpetual  injunction  in  Chancery*  of  yth  July,  1658." 
6  EHwards  street-  Pt^rtman  square^  Londen. 

HANl)SOME~muBS  AND  IRON 
BEDSTEADS.— HEAL  and  SON'S  Show  Rooms 
contain  a  large  assortment  of  Bra^is  Bedsteads,  suitable 
both  for  Heme  use  and  for  Tropical  Ciiniates;  handsome 
Iron  Bedsteads  with  Brass  Mountings  and  elegantly 
Japanned;  Plain  Iron  [Jedsteads  for  Servants;  every 
description  of  Wood  Bedstead  that  is  manufactured,  in 
Mahogany,  Birch,  Walnut-tree  Woods,  Polished  Deal 
and  Japainied,  all  fitted  with  Bedding  and  Furniture 
complete,  as  well  as  every  description  of  Bedroom 
Furniture. 

HEAL  AND  SON'S  ILLUSTRATED 
CATALOGUE,  contaiiiing  Designs  and  Prices  of 
100  Bedsteads,  as  well  us  of  150  different  articles  of 
Bedroom  Furniture,  sent  free  by  post. — HEALand  SON, 
Bedstead,  Bedding,  and  Bedroom  Furniture 
facturers  196  Tottenham  court  road,  W. 

A  LLSUPP'S   pale  or  BITTER 

il  ALE.— Messrs  8.  ALLSOPP  and  SONS  iMgto  in- 
form the  Trade,  that  they  are  now  registering  orders  for 
the  October  Brewings  of  their  Pale  Ale  in  Cssks  of  18 
Gallons  and  upwards,  at  the  Brewery,  Burton-on-Trcnl; 
and  at  the  undermentioned  Branch  F.stablishaients : — 

LONDON At  61  King  William  street.  City. 

LIVERPOOL At  Coek  street. 

MANCHESTER At  Ducie  pisce. 

DUDLEY At  Burnt  Tree. 

EDINBURGH    At  Union  street  lane. 

GLASGOW At  lie  St  Vincent  street, 

DUBLIN At  1  Crampton  quay. 

CORK    At  25  Cook  street. 

BIRMINGHAMI At  Temple  street 

WOLVERHAMPTON  At  Exchange  street. 

WORCESTER  Atthe  Cross 

SOUTH  WALES At  18  King  street,  Bristol. 

Messrs  AI.LSOPP  and  SONS  take  the  opportunity  o( 
aanouncing  to  prirate  families  that  their  AIh,  bo  strongly 
recommended  by  the  medital  profession,  msy  be  pro- 
•ured  in  Draught  and  Bottles  genuins  Irom  all  the  most 
rupectablc  wine  and  beer  merchants  and  licensed  ri*- 
tusllara,  on  "ALLSOPP'S  PALE  ALE  "  being  speeiMly 
asked  for. 

When  in  bottle,  the  genuineness  of  t4ie  lable  can  be 
ascertiined  by  iu  having  "  ALLSOPP  and  SO.^S " 
written  across  it  upon  red  and  white  ground  stripeU. 


TRADE 


MARK. 


BKOWN  AND  POLSON'S 

PATENT    CORN    FLOUR.- 

X  The  Lancet  states,  *'  This  is  superior  to  anything 
of  'the  kind  known."— It  is  respectfully  announced 
that  to  any  apjrtication  by  letter.  Brown  and  Poison 
forward  the  address  (for  any  village  or  town  in  the 
Three  Kingdoms)  of  Grocers,  Chemists,  Ac,  who 
supply  their  Com  Floor  at  the  usual  price.  Where  any 
similar  article  is  substituted  or  forced  into  sale  upon 
pretence  of  being  "the  same  thing,"  or  "as  good  as 
Brown  and  Poison's,"  if  the  name,  addrens,  and  desig- 
nation are  kindly  communicated,  such  confidence  will  be 
greatly  appreciated  —BROWN  and  POLSON,  Manu- 
facturers to  Her  Majesty  the  Queen,  Paisley,  and  23 
Ironmonger  lane,  London. 

'  iVERLAND     ROUTE.—  i 

V    COMMUNICATION  by  STEAM 
to    INDIA,    AUSTRALIA,    Ac,    Tia   I 

Egypt — The      PENINSULAR      and 

ORIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  andreceive  Cargo  and  Pareelsfor 
Gibraltar,  Malta,  Corfu,  Egypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  steamen 
leaving  Southampton  en  the  4th  and  20th  of 
every  month.  For  Gibraltar,  Malta,  Egypt,  Aden, 
aad  Bombay,  by  those  of  the  121h  and  27th  of  eaeh 
month  :  and  for  Gibraltar,  Malta.  Egypt.  Aden,  Bembiy, 
Mauritius,  Reunion,  Cevlon,  King  George's  Sounil, 
Kangaroo  Island  (for  Adelaide),  Melbourne,  and  Sydney, 
by  the  steamers  leaving  Southampton  on  the  12th  of  every 
month.— For  further  particulars  apply  at  the  Company*. 
ofEces.  122  LeadentiaU  street,  London,  E.  C,  or  Oriental 
place,  Southampton. 

NOTICE.— The  Steamers  for  Halifax  and  Boston  art 
intended  to  call  at  Cork  Harbour,  on  both  outward 
and  homeward  passages,  to  land  and  receive  Mails. 

"RRITISH    AND    NORTH 

JJ  AMERICAN  ROYAL  MAIL 
STEAM  SHIPS,  appointed  bv  the 
__^ Admiralty  to  sail  between  LIVER- 
POOL and  NEW  YORK  direct,  and  between  LIVER- 
POOL  and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and  receive  passengers  and  Her 
M^csty'B  mails.  The  following,  or  other  vessels,  are 
appointed  to  sail  from  Liverpool : — 

NIAGARA,  for  BOSTON,  Saturdav,  March  24. 

PERSIA,  for  NEW  YORK  direct,  Saturday,  March  SI. 

AMERICA,  for  BOSTON,  Saturday,  AprU  7. 

Passage  money,  including  steward's  fee  and  provltloni, 
but  without  wines  or  liquors,  which  can  be  obtained  on 
board:— To  Halifax  and  Boston,  chief  cabin,  Twe«^-  : 
two  Pounds;  second  cabin.  Sixteen  Pounds.    To  New 
York,  chief  cabin,   Twenty-six  Pounis;  second  cabin,  | 
Eighteen  Pounds.     Freight  to  Halifax,  Boston,  and  New  '• 
York,  £3  per  ton  and  5  per  cent,  primage.  Small  pareeli, 
Cs  each  and  upwards.     These  steam  ships  have  sctoffl- 
modation  for  a  limited  number  ot  second  cabin  passengert. 

For  passage  or  other  information,  apply  to  J.  B,  Foord, 
ff2  Old  Broad  street,  London;  D.  Currie,  Havre,  ard 
12  Place  de  la  Bourse,  Paris;  G.  and  J.  Bums, 
lluchaiian  street,  Glasgow ;  D.  and  C.  M'lver,  Queens- 
town  ;  or  D.  and  C.  M'lver,  Water  street,  LivsrpooL 

,•«  IMPROVED  ACCOMMODATION  FOR  PAS- 
SENGERS LANDING  AND  EMBARKING  AT 
ST  KATHARINE'S  WHARF.— An  additional  anj 
separate  entrance,  leailing  direct  to  and  from  the 
BiKAuiciB  aiu,>fr.w<.>  the  wharf,  with  waiting-r(»oms 
attached,  kas  been  provided  f  jr  the  aee  or  pH«^•UK«f« 
only,  by  which  all  confusion  and  inconvenience 
arising  from  the  goods  traffic  is  avoided. 

CTEAM     SHIPS.- 

,V^kJ      The    Geaeral    Steam    Navigation 
Company's    powerful     end     first-class 

STEAM  SHIPS  leave  from  St  Katha- 

rine's  Wharf  for — 

HAMBURG— Every  Wednesday  and  Saturday.  Chisf 
cabin,  21;  fore,  i;js. 

HARBURG— Sunday,  at      morning. 

ROTTERDAM-Every  Tuesday,  Thursday,  and 
Sunday,  at  U  morning.  Chief  cabin,  II  lOs;  fore, 
17s  tkl.     Cologne,  Sis  Cd  or  19s  9d.  i 

ANTWERP,  BRUSSELS,    and  the    RHINE— The  | 
Rhine  and  Dolphin  every  Tuesday  and  Thursday,  st  12 
noon.      Chief  cabin,  1(  7s ;    fore,  20s.  Brussels,  2'i8  34.  1 
Cologne,  358  fid.     Leaving  Antwerp  for  London  every 
Sunday  and  Friday  at  neon.  1 

OSTEND,  BRUSSELS,  and  the  RHINE— Every 
Wednesday  and  Saturday  morning.  March  21  at  11 ;  24 st 
2  am.  Leaving  Ostead  lor  London  every  Tuesday  snd 
Friday  night.  Chief  cabin,  18s;  fore,  14s.  Brussels, 
20s  3d.    Cologi-e.  348. 

HAVRE— From  St  Kathsrine's  Wharf,  ever>-  Thurs- 
day. M.irch  22  at  linoon;  2!iat4aiB.  Ckief  cabin.  Us; 
fore,  l()s.    London  to  Paris,  It 

PARIS,  via  CALAIS,  direct— Prom  London  Bridn. 
Wharf,  every  Tuesday  and  Saturday  morning.  Maick 
17  at  10;  20  ,-it  12  noon.  Chief  cabui,  14s;  fore,  lOi, 
London  to  Paris,  17s  8tL 

BOULOGNE— FroiB  Lendon  Bridge  Wharf,  every  i 
Wednesday,  Friday,  and  Sunday  morning.    March  18 
at  10;    21  at  12  noon.     Chief   cabin,  148;    fore,    lOl.  ! 
London  to  Paris.  ICs. 

BDINBURae- Fram  St  Katharine's  Whsrf,  sijoln- 
Ing    the    Tower,    every  Wednesday   and    Saturdsy;  ; 
at  10  morning.     Fares  :  chief  cabin,  208 ;    fore,   15s,   j 
deck.  108 ;  which  fares  include  all  pier  dues  at  London 
and  Granton. 

HULL— From  London  Bridge  Wharf,  every  Wednes- 
day and  Saturday,  at  Eight  morning.  Chief  cabin, 
68  fid  ;  return,  lOa  ;  fore  cabin,  49 ;  return,  (is. 

NEWCASTLE— Irom  Newcastle  Steam  Whsrf.  27J 
Wapping.  every  Wednesday  and  Sunday,  at  10  morniog. 
Chief  cabin.  Ks;  return  ticket,  128:  fore,  Os;  return,  78  6d. 

YAliMOUTII- Frem  London  Bridge  Wharf,  every 
Wedsewlay  ;  aad  Saturday,  at  Four  afternoon.  Saloon, 
88;  return,  128:  fore  cabin,  6s;  return,  78  (i'\. 

Offices  71  Lombard  street.   37  Regent  circus,  and 
Leadeuhall  strict;  and  St  Katharine  Wharf. 
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TENDERS,  STOVES,  FIRE-IRONS, 

r  and  CHIMSEY-PIECES— Buyers  of  the  «bOTe 
»re  requerted,  before  fin»Uv  deciding,  to  Tijit  WILLIAM 
S  BURTON'S  SHOW  ROOMS.  They  contain  such 
tn  aiMitnient  of  FENDERS,  STOVES,  RANGES, 
CHIMNEY-PIECES,  FIKE-IRONS,  and  GENERAL 
IKONMONGERY.  as  caanot  be  approached  elsewhere, 
Mthcr  for  vaiiety,  norelty,  beauty  of  design,  or  exqui- 
iiteneaa  of  workmanabip.  Bright  Stovea,  with  ormolu 
omamenta  and  two  leta  of  bars,  £3  15s  to  £33  10s: 
Bronzed  Fenden,  with  standards,  7b  to  £5  12s ;  Steel 
Fenders,  £'2  ISs  to  £11;  ditto,  with  rich  ormolu  ema- 
inents,  fttim  £2  lis  to  £18;  Chimney-pieces,  from  £1  88 
to  £80;  Fire-irons,  from  28  3d  the  set  to  £4  48. 

The  BL'RTOX  and  all  other  PATENT  STOVES, 
rwith  radiating  hearth-plates. 

U  T  L  E  R  Y ,      WARRANTED,— 

The  most  raried  Assortment  of   TABLE  CUT- 
LERY in  the  world,    all    Warraated,   is  on   Sale   at 
WILLIAM  S.  BURTON'S,  at  Prices  that  are  remunera- 
tive only  because  of  the  largesese  of  the  sales.    3i-inch 
I  Ivory-handled  Table  Knives,  with  high  shoulders,  12i  6d 
'  lozen ;  Desserts  to  match,  10s ;  if  to  balance,  6d  per 
n  extra;  Carvers.  4s  3d  per  pair:  larger sirea,  from 
:  >  27s  6d  perdoien;  extra  fine  Ivory,  338;  if  with 
r  Kerrulee.  408  to  50s;  White  Bone  Table  Ksivef, 
,  '-r  dozen;  Desserts,   .^s:  Carveri,  28  3d  per  pair: 
.  K  Horn  Table  Knives,  Ts  4d  per  dozen;  Deaeerta, 
-     Carvers,  2a  6d ;  Black  Wcod-handled  Table  Kuivea 
i   Korks,  fia  per  dozen:  Table  Steels,  frem  Is  each. 
•'.-  lar^rest  stock  in  existeBce  of  Plated  Dessert  Knives 
Forks,  i«  cases  and  otherwise,  and  of  the  new  Plated 
Catvers. 

,  i  ilE  PERFECT  SUBSTITUTE  FOR 

I,  A      Sli^VFR. — The  real  KicJsel  sirrer,  introduced  more 
than  25  yeara  ago  by  WILLIAM  S.  BURTON,  when 
'red  by  the  patent  process  of  Messrs  Elkington  and 
:s  beyond  all  comparison  the  Tery  best  article  next 
sterling  silver  that  can  be  employed  aa  ancb,  either 
■  i  My  or  om.imentally.  as  by  no  possible  test  can  it  be 
.nguished  from  real  silver. 
A  smAll  useful  Plate  Chest,  containing  a  set  guaran- 
eeu  uf  first  quality  for  finish  and  durability,  as  follows ; — 
Fiddle    Thread  King's 

or  Old  or  Bmns-    Lily         or 
SUvcr     wick       Pat-  Military, 
Pattern.  Pattern,    tern.        Ac. 
£8d£    sd£sd£sd 

:  Table  Forks  113  0    2    40    2  10  0    2  15  0 

•-■  Tablespoons 1  13  0    2    4  0     2  10  0     2  15  0 

-■  IHasert  Forks  1    40    112  0    115  0     117  0 

-'  Dessert  Spoons 1    40    112  0    115  0    117  0 

-■Te«8|H)on8   0  16  0    120150170 

'   (>gg    Spoons,     gilt 

l«wl»   0  10  0    0  13  8     0  15  0    0  15  0 

mce  Ladle* 0    60080090098 

ra\T  Spoon 0    6  6    0  10  0    0  11  0    0  12  0 

.  ->«lt     Spoons,     gilt 

bowls   034046050050 

1  Mnt<tard  Spoon,  gilt 

bowl 018023026026 

'  f''"'^?"3iToBga  0  26036040046 
!  I'air  of   Fuh   i^£- 

vera  1     40    1     /o     iio*    iizo 

1  Mutter  Knife 0    26056060070 

ISoapLadle 0  10  0    0  17  0    0  17  0    1    00 

:  Sugar  Sifter  033046050056 


[) 


Total    9  19  9  13  10  3  14  19  6  16    4  0 

-y  article  i«  be  had  alnjrly  at  the  same  prices.  An 
<  heat  to  contain  the  above,  and  a  relative  namber 
1 1  ves.  At .  2(  l.'>8.  Tea  and  Coffee  Set*,  Dish  Covers, 
'Jorner  Dishes.  Cruet  and  Liqueur  Frames,  Ac,  at 
rtionate  prices.  Ail  kinds  of  replating  done  by 
iieiit  proceaa. 

ISH  COVERS  AND  HOT-WATER 

DISHES  In  every  matenal.  in  great  variety,  and 
'lc  newest  and  most  recherche  pattemt.  Tin  Dish 
r-,  «8  tid  the  sft  of  six;  Block  Tin,  12b  3d  to  27s  the 
:  ftix;  clcpant  modem  patterns,  35a  Gd  to  H2b  (id  the 
Britannia  Metal,  with  or  without  silver  plated 
:ea  3/  lis  to  6/  Kh  the  set ;  Sheffield  Plated,  10/  to 
'i  the  set ;  Block  Tin  Hot-Water  Dishes,  with  wells 
►Tsvy,  12«  to  30s;  Britannia  Metal,  228  to  778; 
-ro-Plated  on  Nickel,  fuU  size,  112  lis. 

ILLIAM     S.     BURTON'S 

GKNERAL   FURNISHING   IRONMONGERY 

ALOGUE  may  be  had  gratia,  and  free  by  pest.    It 

ins  upwards  of  400  niustralions  of  his  illimited 

.  of  Electro  and  Sheflield  Plate,  Nickel  Silver,  and 

irinia  Metal  Goods,   Dish  Covers,  and  Hot-water 

c«,     Slores,     Fenders,     Marble     Cbimney-pictea, 

hen  Raagea,   Lamps,    Gaseliers,   Tea    Cms   and 

'-»,  Tea  Trays,  Clocks.  Table  Cutlery,  Baths  and 

' .  Tunierj-,  Iron  and  Brass  Bedsteads,  Bed- 

'  ■im  Furniture.  Ac,  with  List  of  Prices,  and 

-■:  Sixteen  large  Show-rooms,  at  39  Oxford 

'    >»■;   1.  la,  2.  and  3  Newman  street;  and 4,  5 

'  Ptrrj't  pUo,  Leadon.— EaUblisbed  1820. 


R  E  D  E  R  I  C  K      DENT, 

Chronometer,  Watch  and  Clock  Maker  to  the  Qneen 
ind  rrtnce  Consort,  and  the  maker  of  the  Great  Clock 
or  th«  Uooaea  of  Parliament,  6t  Strand,  and  84  Royal 
tMhtat».    No  connection  with  3a  Ceckapur  street. 

A  TOILETTE     REOUISItF^FOR 

,*  '■'>— Among  ianunylnmries  of  the 

LI!:'  "kyoMatowlpoMeiaingthemanlfsW 

iMliant  ,v  "'<lE-8  BALrf  of  COLUMBIA.  If 
WvsotolK,:  rwt,  and  body  of  Ux  hair,  it  impart,  the 
F~»«»««htfiU  coolnea.,  with  an  agreuble  fragrance  of 
^,  It  also  at  this  perio<i  of  the  season  prevents 
"  lauiiig  oir,  or  if  already  to<j  thin  or  lurauig 
•■^•■-M  Its  timber  progress,  and  soon  restore 
w.,„'_!r       "  "*"''  ''•*'" '"  •""«  beautiful  tiair, 

-rui^^ii'^' "'™'''  "•* "  ''"■'J'- " "  'i"' 

i"bJdS^^?."',TM*"-  "''"''"■•  »■">  n>ou»lache.. 
'  ual  II"^  P^^"!"]"'  >•""•  N«  IniitaUve  waah 
"«e,  i.j  WelUngton  street  north,Slrand,  W.C. 


AILS,  SOAPS,   AND  CANDLES— 

V  The  original  Dejidt  for  LILLE  COLZA  OIL  of 
the  purest  importation,  48  6d  per  gallon,  in  any  quantity. 
Houaehold  Yellow  Soaps.  368,  40s,  448,  4Gs  and  48a  per 
cwt.  The  moat  durable  Soaps  in  the  trade.  Store  Dip 
Candles.  7jd  per  lb.  Wax-wick  Moulds,  SJd  per  lb. 
Price's  Composites,  8d,  9d,  lOd,  and  lid  per  lb.  Lists 
free  on  application.  Town  deliveries  daily  per  own 
carte. 

WHIT.MOBE  and  CRADDOCK 

16  Bishopsgate  street  within,   E.C.,  London. 

Five  pounds  worth  ot  goods  railway  free. 

MO  D E R  A  T  E  U  R  LAMPS, 
46  each ;  Colza  Oil.  4g  per  gallon  — This  oil  is  of  the 
finest  quality  and  of  greater  lUuminating  power  than 
any  before  offered  to  the  public  The  variety  ef  eiepant 
Moderateur  Lamps,  Gas  Chandeliers,  Brackets  and  Hall 
Lanterns  in  thesecxteuKive  show-rooms,  and  the  extreme 
low  prices,  are  particularly  recommended  to  the  atten- 
tion of  purchasers.  Also,  the  immense  stock  of  fashion- 
able Stoves,  Fenders,  Fire  Irons,  superior  Cutlery,  Tea 
Trays,  Baths,  and  Japan  Ware,  brilliant  Electro-Silver 
Plate,  General  Furnishing  Ironmongery  Goods,  .fee,  Ac, 
will  be  found  the  most  extensive  ic  London,  and  the 
prices  are  all  marked  in  plain  fignrea — Panklibanon, 
56  and  58  Baker  street  Illustrated  books  sent  free. 
N.B-— Registered  Fire  Guards,  lOs  each. 
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MAPPINS'    TABLE    CUTLERY— 
Season  1860. 

Ordinary   Medium      Best 
Quality.    Quality.  Quality. 

Two    dozen    full-tire    Table  i;8d      i;sd      Xsd 

Knives,  ivory  handles    2  40      3     GO      4  12  0 

One-and-a-half  dozen  full-size 

Cheese  do 140      1140      2110 

One  pair  regular  Meat  Carver*  076      0  110      0  15  6 

One  pair  extra  size  do 086      0  12  0      0  16  6 

One  pair  Poultry  Carvers 076      0110      0  15  6 

Oae  Steel  for  sharpening 030      040      0    60 

Complete  Service 4  14  6      6  18  6      9  16  6 

Messrs  Mappins'  table  knives  still  maintain  their  un- 
rivalled superiority;  all  their  blades  being  their  own 
Sheffield  manufacture,  are  of  the  very  first  quality,  with 
secure  ivory  handles,  which  do  not  come  loose  in  hot 
water;  and  the  difference  in  price  is  occasioned  solely 
by  the  superior  quality  and  thickness  of  the  ivory 
handles.— Mappir,  Brothers.  C7  and  (i8  King  William 
street.  City;  manufactorj-.  Queen's  Cutlery  \Vork«, 
Sheffield.  Table  cutlery,  razors,  pocket  cutlery,  and 
scissors,  of  their  own  manufacture,  in  stock  for  exporta- 
tion, at  Sheffield  prices. 

MAP  PINS'      CUTLERY     AND 

.Wi  ELECTRO-SILVER  PLATE  always  in  extensive 
stock  at  iljeir  London  warehouse  for  exportation,  at 
Sheffield  prices. 

MAPPIN  BROTHERS  are  intimately  acquainted 
with  the  proper  class  and  quality  of  their  Manufactures 
snitable  for  different  markets ;  and  they  spare  no  expense 
oi  ui^imr  in  tho  packing  up  of  their  Cutlery  and  Electro- 
Silver  Plate,  so  that  it  shall  ojien  out  well  on  the  other 
side. 

Their  book  of  drawings  and  price,  is  invaluable  to 
buyers  abroad.  No  goods  shipped  unless  prepaid,  or 
payment  secured  through  some  English  merchsnt.  . 

Caction. — "59th  Geo.  III,c.  7,  sec.  8,'  entitled, 
"An  Act  to  regu'ate  the  Cutlery  Trade  in  England," 
provides,  "that  any  offender  against  thia  Act  nay  be 
committed  to  prison  by  Two  Justices  of  *'*-  *-"•«•*"» 
Three  Calendar -Months."^  ,^  „ 

TT-c  i.^.„oj  yive  notice  that  we  shall  take  proceedings 
against  any  person  or  persons,  selling,  or  manutact'Jring 
any  article  ol  "  Cutlery"  stamped  with  intent  to  counter- 
feit or  imilateour  Coritorate  Mark  "  The  Sun."  granted 
to  us  by  "  The  Cutler's  Company,"  Jane  26lh,  1835. 

MAPPIN  BROTHERS, 

Queen's  Cutlery  Works,  ShefBeld ;  and 
67  and  68  King  William  street,  London,  E.C. 

Table  Cutlery,  Razors,  Pocket  Cutlery,  and  Scissors 
of  their  own  Manufacture,  in  stock  for  exportation,  at 
Sheffield  prices. 

ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

fHEAP,    LIGHT,  AND  DURABLE 

V  ROOFING. 

CBOGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climatea. 

1st.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  In  roUa,  and  not 
liable  to  damage  in  carriage. 

Srd.  It  eflTecu  a  saving  of  half  the  timber  naually  re- 
quired. 

4th.  It  can  easily  he  applied  by  any  unpractised  person. 

Stli.  From  its  lightness,  weighing  only  about  42  lbs  to 
the  square  of  100  leet,  the  cost  of  carriage  is  small 

INODOROUS  FELT,  for  damp  walU  and  for  damp 
floors,  under  carpets  and  floor  cloths ;  also  Ibr  lining 
ron  houaea,  to  equalise  the  temperature. 

l*Tice  One  Penny  pf.n  S<(Uakk  Fo«t. 

CROGGON  and  CO'8  PATENT  FELTED  SHEATH. 
ING  for  Covering  Bhips'  Bi.ttoni»,  <kc,  and 

DKY  HAIK  FELT,  for  Covering  Steam  Boilers,  Pipes, 
*a,  preventing  the  railUtion  of  Heat,  nd  saving  2*  per 
cent,  of  FueL 

Samples,  testimonials,  and  full  Instructions,  on  appli- 
cation to  CROGGON  and  CO,  2  Dowgate  hilL  Londc» 
.wid  at  2  Goree  Piazsas.  Liverpool. 

flOOI)    NEWS    FOR   SMOKERS— 

U  NO  PUFFING  KKQIIIIED-Uny  the  new  Patent 
MEERSCHAUM  DUST  IIILLIARD  PIPE,  the  most 
(Iclightlul,  econoinlcr.l,  and  permanent  njcdlum  lor  the 
etij.iyment  of  tobacco  ever  Invented.  "  .Man  wants  but 
little  litre  below,"  but  that  little  must  be  the  most  [lerlert 
short  pii'e  that  can  begot,  and  it  only  can  he  got,  with  all 
ita  rapidly  colouring  advantages,  at  the  "Waterloo"  To- 
batcoand  I'll*  Eltablishment,  1113  Waterloo  bridge roud 
— .fsmiile  pipe  in  case  wiit  post  free  (or  28  itampj.— 
EDWARD  PILUNEB,  l'aUilt«. 


WOOD  ENGRAVING— MR  GILKS 

1 1  respec'fully  announces  that  he  continues  to  execute 
everj-  branch  «f  the  Art  in  the  best  style,  and  at  the 
most  reasonable  charges.  Labels,  Show-cards,  and 
Trade  Catalogues  Designed  and  Printed.— London,  21 
Essex  street  Strand.  W.C 

ALD  INDIA  RUBBER  OVERSHOES, 

\J  Tubing,  Packing,  Valves,  Ac,  purchased  by  E.  A 
STEVENS  and  CO.,  Moor  lane,  Fore  street,  London 
E.  C.    Agents  appointed  for  large  towns. 

T  0  I  N  V  E  S  T  0  K  S  .- 

X  CONSOLS  CAPITAL  STOCK  is  a  medium  for 
employing  and  improving  large  or  small  sums  of  money 
in  connection  with  Government  securities.  The  stock 
is  issued  by  the  Consols  Insurance  Association,  429 
Strand,  London.  Incorporated  pursuant  to  Act  of 
Parliament.  Investments  bear  five  per  cent,  per  aimum 
interest,  receivable  monthly,  if  desired. 

Full  particulars  may  be  obtained  on  application  at  the 
chief  offices,  429  Strand.  London,  to 

THOMAS  H.  BAYLIS,  Managing  Director. 

MR     LEWIS     AND    S  o'jT, 

ill.  113  Strand.— The  Roval  Lewisian  Syatems  of 
Writing,  Arithmetic,  Bookkeeping,  and  Shorthand,  aa 
Uught  for  upwards  of  lifty  years  by  Mr  Lewis,  the  real 
Inventor  and  first  teacher  of  these  worid-renowned  and 
only  infallible  systems,  insures  perfection  in  any  of  the 
above  branches  after  a  few  easy  and  interesting  lessons 
Peraons  unable  to  take  the  lessons  may  obtain  the 
inventor's  works  for  self-instruction  at  hia  only  inatitu- 
tion.  113  Strand 

A  L  L"~E  N^^'S  PATENT 

-n.  PORTMANTEAUS  and  TRAVELLING  BAGS 
with  Square  Opening:  Ladies' Dress  Trunks ;  Dressing 
Bags,  with  silver  fittings ;  Despatch  Boxes,  Writing  and 
Dressing  Cases,  and  50)  other  articles,  for  home  or 
continental  travelling.  Illustrated  Catalogues  for  1860 
by  post  lor  two  stamps.— J.  W.  ALLEN,  Manufacl 
turer  of  Officers'  Barrack  Furniture  and  Military-  Out- 
fitter (see  separate  catalogue),  18  and  22  Strand 
London. 

Q     W.    SILVER    AND    CO., 

^^vStHF'J?,'^*^    WAREHOUSES,   C6  and    64 

Special  Outfits  for  Australia,  India,  and  China,  for 
Naval  and  Military  Officers,  Cadets,  Midshipmen,  and 
Civilians.  Clothing  for  Gentlemen's  Home  Use,— vie. 
Naval  and  Military  Uniforms  and  Civilian  Dreaa  of  the 
beet  Materials  and  Workmansliip.  Shu-ts,  Hosiery 
Gloves,  &c.  Ladies'  Outfits.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracing  every 
variety  of  Cabinet  Work,  Canteens,  Trtmks,  Portmau- 
teans,  Ac,  portable  and  suited  to  all  climates. 

Manufactory,  Silvertown,  opposite  H.M.  Dockyards, 
Woolwich.  * 


IMPORTANT     NOTICE. 

r^LENFIELD     PATENT     STARCH 

VJ  is  the  only  STaRCH  used  in 

HER   MAJESTY'S   LAUNDRY. 

And  as  some  unprincipal  Parties  are  now  making  and 

offering  fur  Sale  an  Imiution  of  tho 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Cnstomcre  to  be  careful,  when 
purchasing,  to  see  that  the  word  GLENFIELD  is  on 
eac*i  Packet,  to  copy  which  is  Felony. 
WOTHERSPOON  and  CO.,  Glaagow  and  Lonaon. 

|iii\i>it,SlVV0-H0LlibL,AOKPi;\r<s 
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which  are  unequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  ot  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
companies  ot  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminent  counsel,  and  the 
reverend  the  clergy.  Their^heapnessandpopularityhae 
induced  many  unprincipled  people  to  putforthlmltationa 
ot  the  genuine  articles,  which  are  equally  useless  to  tho 
purchaser,  and  dlsgracefnl  to  the  vender.  The  publicare 
therefore  cautioned,  and  respectfully  requested  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped 

"  G.  and  J.  Deane,  London  Bridge," 

and  the  box,  which  contains  exactly  twelve  dozen,  has 

thereon  a  variously  coloured  label,  inscribed 

"G.  and  J.  DEANE's  Two-Hole  Black  Pens,  40  Kl«g 

William  street.  London  bridire." 


DR.  BE  JONGH'S 

(Knight  of  the  Order  of  Leopold  of  BeleiniB) 

I IGHT-BROWN  COD  LIVER   OIL, 

-Li  administered  with  the  greatest  success  in  cases  of 
tosempTio.v.  Brokcuitis,  Abthka,  Cougus,  Rheuma- 
tism, OoLT,  Ge.iekai,  Debility,  Diseases  of  the  Skin, 
Rickets,  Infantile  Wabtino,  and  all  ScnoruLois 
Affictions,  is  incomparably  superior  to  every  olher 
kind.  The  recorded  investigations  of  numberlese 
eminent  British  and  Foreign  medical  practitioners 
have  placed  beyond  the  reach  of  relotation  the  fact 
that  no  Invalid  can  possibly  realise  the  full  beneficUl 
effects  of  Cod  Liver  Oil.  whodoea  not  take  Drde  Jongh's 
celebrated  pure  Light  lirown  Oil. 

Opinion  of  Edwin  Laskesteh,  Esq.,  M.D  ,  F  R  8 
Late  Lecturer  on  the  Practice  "1  Physical  .St  George's 

Medical  School,  Superintendent  of  tlie  Foou  Collection 

at  the  South  Kensington  Museum,  Ac,  Ac. 

"  I  believe  that  the  purity  and  genulnness  of  this  Oil 
are  secured  In  its  preparation  by  the  personal  attention 
of  so  good  a  Chemist  and  Intelligent  a  Physician  as  Dr 
de  Jongh,  who  has  alse  written  the  best  medical  treatise 
on  the  Oil  with  which  I  am  acqualnteil.  Hence  I 
should  deem  the  Cod  Liver  Oil  sold  under  his  guarantee 
to  be  preferable  to  any  other  kind,  as  regards  genuine- 
ness and  medicinal  efficacy." 

Sold  ONLT  in  Impehial  Half-pints,  2a  M;    Plnls, 

4a  9d ;  Quarts,  Us,  cn]i»uled,  and  labelled  with  Dk  »« 

JoNGii's  ittamp  and  signature,   without  which  nun 

CAN  PoesiBLT  BE  GENUINE,  by  resjtcct.ible  chemlata. 

SOLK  CONSIGNEE.S. 

ANSAR,  HAHFORD,  and    CO.    77  STRAND, 

LONDON,  W.C 

/I 
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HARTEUED  5IERCANTILE  BAXK 

of  INDIA,  L<  INDUN',  and  CHINA. 
Heai>  Office,  02  Tiireadneedle  street. 

Agencies  and  Itranches  at  Uombay,  Calcutta,  Madras, 
Colombo,  Singapore,  reiiautj-,  UoDg  K.oug,  Shangiiai, 
and  Mauritius. 

The  itank,  at  its  Head  office  In  London,  fjrants  Drafts 
OD  its  various  Agencies  and  BranctLes;  issues  Letters  of 
Credit ;  purchases  a[)i)roved  Biiis  on  India,  China, 
Ceylon,  and  Mauritiu.s;  undertakes  the  purchase  and 
sale  of  Indian  Govenmiont  and  other  Securities,  and  the 
collection  of  Private  and  Mercantile  Bills,  at  the  {torts  and 
[daces  at  which  its  Agencies  are  established ;  receives 
UeposiU  at  Interest  fur  Fixed  Periods,  the  terms  of 
which  may  be  ascertahied  on  application  ;  and  transacts 
generally  all  Indian  Banking  business,  including  the 
receipt  of  Pay,  Peudions,  and  Divldeuds  on  Stock  of  all 
kiiuU. 

pOMMEKCIAL   BANKING 

V  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALES. 
Incorporated  by  Act  of  the  Colonial  Legislature. 
London  Hoabd. 
Ji>hn  Gilchrist,  Esq. 
Frederick  Parbury,  Esq. 
London  office.  No.  33  CoruhilL 
The  London  Board  of    Directors  grant  Letters  of 
Credit  payable  on  demand,  and  Bills  of  Exchange  at 
thirty  days'  sight,  upon  the  undermentioned  establish- 
ments of  this  Bank  in  tlie  Colony  of  New  South  Wales: 
Sydney  j  Yass  I  Morpetfc         |  WoUougong 

Goulburn        |  Alburj-  |  MaitUnJ       | 

They  aiso negotiate  apj)roved  bills  upon  the  Australian 
Colonies,  send  out  bills  for  collection,  and  transact 
every  description  of  banking  bualneu  with  AuRtralia 
through  the  above-nameJ  establishments  of  the  Bank 
in  New  South  Wales,  and  its  agents  in  Victoria,  South 
Australia,  and  Tasmania. 
No.  33  ComhilU  London,  E.  C.._  Augast,  1859. 

T)  A  N  K     OF     VICTORIA, 

JJ  AUSTRALIA. 

Paid-up  Capital,  £500,000. 
London  office,  H  Threadneedle  street. 
The  London   Board  of    Directors  grant  Letters  of 
Credit  and  Drafts  on  the  Head  Office  of  the  Bank  at 
Melbourne,   and   its    Branches    at   Avoca,    Ballaarat, 
Beech  worth,    Belfast,    Castlemaine,    Geelong,    Mary- 
borough, Portlano,  Port  Albert,  Gipps  Land,  Raglan, 
Sale  Gipps  Land,  Sandhurst,  Wamambool. 
UThey  also  purclia»e  approved  Bills  of  Exchange,  send 
Bills  for  collection,  and  transact  every  kind  of  Eanking 
and  Exchange  business  between  this  country  and  the 
Aostraliau  Colonies. 
JOHN  MATHE80N,  Managing  Director. 

"DANK      OF      DEPOSIT 

jJ    (Established  A.D.  1844),  3  Pall  Mall  East,  London. 
Capital  Stock,  £100,000. 

Parties  desirous  of  Investing  Money  are  requested  te 
examine  the  plan  of  the  Bank  of  Deposit,  by  which  a 
high  rate  of  interest  may  be  obtained  with  ample 
security. 

Deposits  mtde  by  Special  Agreement  may  be  with- 
drawn without  rotice. 

The  interest  is  pavaVle  in  January  and  July. 

PETEK  MOKKISON,  Man:iging  Director. 

Forms  for*peiiing  accounts  sent  free  on  application. 

TTNION    BANK    OF  AUSTRAUX 

U  Londoa  Office,  38  Old  Broad  street. 

The   Directors   of  tills   Baak  grant  LETTERS  of 
CREDIT  and  DRAFTS  on  its  Branches  as  under,  viz.  :— 
New  South  Wales 


Sydney 
UathuT't 


I  Gimi 


loom 


Auckland 
Wellington 
Na|>ier(Huwke's 
Bay) 


I  Maryborough 
Portland 


Dunedin  (Otago) 


ViCTOKIA, 

Melbourne  ]  Sandliurst 

Geelong  Ararat 

Ballarat  1  Caitlemaine 

South  Acstbalia^ 
Adelaide  |         Port  Adelaide 

Van  Dikueh's  L.ahd. 
LaoDceston  |         Uobart  Town 

New  Z&alaxd. 
Nelson 

L3rttelton  and 
Cturistchurch 
(Canterburj') 
They  likewise  negotiate  apf  roved  Bills  on  the  Colonies, 
and  send  »ut  Bills  for  collection,  the  terms  for  which 
may  be  obtained  «n  application  at  the  offices  of  the  Bank. 
N.  B .  Letters  of  Credit  and  Drafts  may  also  be  procured 
et  Meun  Qlyu  and  Co..  67  Lombard  atreet.— By  order 
ofthe  Board,  H.  W.  D  SAUNDERS,  Secretary. 

"DANK  OF  NEW  SOUTH  WALES 

Jj  (Established  1817,  Incorporated  by  Act  *<f  the 
Colonial  Legislature  in  1850,  and  confirmed  by  Her 
Majesty  ia  Council).  37  Cannon  street.  City. 

The  Board  of  Directors  GRANT  LETTERS  oi 
CREDIT,  payaUle  on  demand,  and  BILLS  of  EX- 
CHANGE, at  30  days'  si};tit,  on  the  undermentioned 
Establishments  of  the  Corporation,  at  the  rate  of  £101 
tor  every  £100  sterling  ptiid  tiere, 

Nkw  South  Wales. 

Bathurst  I      Rocky  River 

Albury  I     Denlliqulu 

Mudgee  (     Adelong 

Taniwortb         |      Windsor 


Sydney 

Maltland 

Newcastle 

Brisbane 

Ipswich 


w 


Victoria. 

Melbourne  Ballarat  Ararat 

Geclong  Sandhurst  Tarrangower 

Kyneton  Beechworth  Waugaratta 

Caatlemaine  Chllteru 

And  also  on  the  Commercial  Bank  of  Van  Diemen'a 
Land  at  Hobart  Town  and  Luuncestou. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, ami  send  them  lur  collectlsn,  drawn  eu  any  of 
the  Australian  colonies  and  Ntw  Zealand. 

The  Royal  Bank  ot  ScotluHd,  Stuckey's  Banking 
Company,  the  Manchester  and  Liverpool  District 
Bank,  the  North  and  South  Wales  Bank,  and  the 
National  Itank  In  Ireland  are  authorised  to  grant  credits 
on  this  Bank  at  the  several  establishments  in  Australia, 
aiid  will  negotiate  bills  drawn  on  the  Australian 
colonies. — By  order  of  the  London  Board, 

JOHN  CURRIE,  Secretary. 


TNGLISH,    SCOTTISH,  AND 

IJ        AUSTRALIAN  CHARTERED  BANK. 

Capital  paid  up,  50O,Oo0/. 

LETTERS  or  CREDIT  ON  THE  BRANCHES  are 
GRANTED  oa  the  most  favourable  terms.  Bills  on  the 
Australian  Colonies  negotiated  and  sent  for  coUcctien.— 
By  order  of  the  Court, 

73  Comhill.  £.C.     HENRY  MOULES.  Secretarr. 

COUTH  AUSTRALIAN    B.VNKING 

U  COMPANY. —Incorporated  by  Royal  Charter, 
1847.— Letters  of  Credit  and  Bills  issued  upon  Adelaide, 
Port  Adelaide,  Gawler,  and  Robe  Town.  Approved 
Drafts  negotiated  and  sent  for  collection.  Every  de- 
scription of  Banking  business  conducted  direct  with 
Victoria  and  New  South  Wales,  through  the  Company's 
Agents.  Coupons  on  Australian  Government  Bonds 
discounted — Apply  at  54  Old  Broad  street,  London,  E.G. 
WILLIAM  PURDY,  Manager. 

ORIENTAL      BANK 

\J  CORPORATION. 

The  Court  of  Directors  do  hereby  give  netice,  that 
the  Annual  General  Meeting  of  Shareholders  will  be 
held  at  the  Office  of  the  Corporation,  in  Threadneedle 
street,  in  the  City  of  London,  on  Thursday,  the  I'Jth 
day  of  April  next,  at  One  o'clock  p.m.  precisely. 

CHARLES  J.  F.  STUART,  Chief  Manager. 

London.  March  1'.*,  1860. 

The  Transfer  Books  will  be  closed  ttom  the  IGth 
April  to  the  1st  day  of  May  inclusive. ____^^_ 


THE  AGRA  AND  UNITED  SERVICE 

X     BANK  (LIMITED):  esUblished  in   India  1833. 

Inoorporated   by  letters  Patent  IS-IT.      Paid-up  capital 

£1,000,000  sterling.  Reserve  fund  £175,000.  Branches 
at  Calcutta,  Bombay,  Madras,  Agra,  Lahore,  Hong- 
kong,  and  Shanghai. 

Head  Office — 27  Cannen  street,  London,  E.C. 

Coxrent  or  floating  accounts  opened  with  Individuals 
and  Firms  bearing  interest,  when  the  mhdmum  monthly 
balance  at  credit  is  not  less  than  £100,  at  the  rate  of 
two  per  cent,  per  annum. 

Soles  and  purchases  effected  in  British  and  Foreign 
Securities,  in  East  India  Stock  and  Loans ;  aud  Army, 
Navy,  and  Civil  Pay  and  Pensions  realised. 

Deposits  for  Fixed  Periods  are  received  at  Interest, 
particulars  ot  which  may  be  obtained  at  the  Bank. 

Bills  issued  at  the  Exchange  of  the  day,  and  free  of 
any  extra  charge,  on  the  Branches  of  the  Bank. 

Approved  Bills  drawn  against  Funds,  or  upon  Parties 
In  India,  purchased. 

Bills  payable  in  India  sent  ont  for  collection. 

Interest  on  Indian  Government  Securities  drawn,  and 
the  equivalent  paid  te  parties  interested,  without  charge. 

Hours  of  business,  10  to  4;  Saturdays,  10  to  3. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter.  30th  Aug.,  IS^/l. 

Paid-up  capital,  £1,260,000;  reser^-ed  fund,  £252,000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta.  Madras, 
Ceylon,  Hongkong,  Singapore,  Mauritius,  Melbourne, 
Sydney,  Auckland,  and  Wellington,  on  terms  which 
may  be  ascertained  at  their  office.  They  niso  uouo 
Circular  Notes  and  Letters  of  Credit  for  the  use  ot 
Travellers  by  the  Overland  Route.  They  undertake  the 
agency  of  parties  connected  with  India,  the  purchase 
and  sale  of  Indian  Securities,  the  safe  custody  of  Indian 
Government  Paper,  the  receipt  ot  Interest,  Dividends, 
Pay,  Pensions,  Ac,  and  the  effecting  ot  remittances 
between  the  above-named  dependencies. 

They  also  receive  deposits  of  £100  and  upwards,  re- 
na.ro),i.aon  ft  notice  of  10  days,  and  allow  interest  thereon 
ac  1  per  cen^  uc^.  ._  .^   y^^^^  ^^  England  miniiuum  rote 

oi   discount,    rismg  aim  i<uii„e,   ** ;,i,       r)«nf»,i*» 

subject  to  longer  notices  of  repayment  bear  higher  rates 
which  may  be  ascertained  at  their  «ffice. 

Office  houra  10  to  3     Saturday.s.  10  to  2. 

Threadneedle  street  Lendon,  May  4,  1659. 

/CHARTERED    BANK   OF    INDIA, 

yj  AUSTRALIA,  and  CHINA 

Head  office — i'O  Threadneecle  street,  London,  E-C. 

Incorporated  by  Roval  Charter. 

Paid-up  Capital,  ■£t;44.000. 

Chairman— Thomas  Alexander  Mitchell,  Esq  ,  M.P., 

(Messrs  Sampson.  Mitchell,  and  Co.) 

Deputy-Chairman — William  Nicol,  Esq.,  M.P,, 

(iate  of  Messrs  W,  Nicol  and  Co.,  Bombay. 

Manager  —  0.   U.    Adam,  I  Secretary— J.   C.  Stewart, 

Esq.  I      Esq. 

T  «t,^rt«  n.«tr«^.  /  '^he  Bank  of  England. 
London  Bankers  |  ^,^^  ^^^y  g^,^  » 

Calcutta  Agency — Robert  Low  Eglington,  Esq.,  Agent 
Bombay  Agency — Joseph  Rich,  Ejiq.,  Agent. 
Singapore  Agency— David  I^uff,  Esq.,  Agent. 
Hong-Kong  Agency — Charles  S.  Sherwood,  Esq.,  Agent 
Shanghai  Branch-~John  MackcUar,  Esq,  Manager. 
Agent'*  in  Australia — The  Union  Bank  of  Australia. 

The  Bank  at  its  head  office  in  London  grants  drafts  on 
its  various  ajjencics,  is^uos  luttters  of  credit,  unueriakes 
the  purchase  and  sale  of  Indian  Governmetit  and  other 
securities,  and  receives  deposits  at  interest,  terms  of 
wtucli  may  be  known  on  application. 

The  several  agencies  «rant  bills  of  exchange  on  the 
City  Bank,  London ;  realbte  the  dr^f Island  huudeea  on  the 
preitidencies  in  India,  remitting  the  proceeds  without 
charge  In  the  Bank's  own  bills  to  Europe;  elTect  sales 
and  purchases  of  Government  paper,  making  no  charge 
for  obtaining  enfacoment ;  draw  and  remit  interest 
and  dividends  thereon  at  tlie  current  rates  of  the 
day  ;  receive  money  on  deposit  at  interest ;  and  conduct 
all  general  banking  business,  indudii^g  the  reooipt  gf 
pay,  pensions,  and  dividends  on  stock  of  all  Idndti. 


JAPANESE    ARMOUR.— 

tl  Twu'complftte  Suils,  comprising  Helmet,  Breast, 
plates,  &c,  &c. ;  also.  Four  Swords  of  splendid  toaiper- 
the  whole  beautifully  ornamented  and  inlaid  with  gold, 
have  arrived  per  Overland  Mail,  ami  will  be  oU'ercd  to 
Public  Competition  ou  the  2nd  April.  Theattention  of 
owners  of  Museums  is  particularly  drawn  to  these  rare 
and  invaluable  cutiosiUea. — For  orders  to  view.  Jtc, 
apply  to  Sargant  and  Co..  Colonial  Brokers,  141  Feu- 
church  street,  London,  E.C. 


P  E  N  N  S  YL  V  AN  I A    CENT  1!  \ 

X  HAILKOAD  SIX  PER  CENT.  COSVEK  i  ,; 
STERLINO  Ii(JNDS.— The  Dividend  Warrants  «  ;. 
tile  1st  of  April  next,  on  tlie  Pennsylvania  Ctntral  i{;\ 
road  Six  per  Cent.  Convertible  Sterling:  IJond.-,  ne;;uti  r 
throngh  T.  WIggin  and  Co.,  will  be  PAID  on  the  Ist" 
April,  or  any  succeeding  day  (Friday  excepted),  betwei 
the  hours  of  10  and  2,  at  their  counting  house,  15  o 
Jewry,  where  lists  may  be  obtained  as  usual.  Tl 
warrants  must  be  left  two  clear  d.iya  tor  ex.^mir.atioii. 

ATATIONAL  DISCOUNT  COMPAN' 

ll     (LIMITED),   35  Cornhill,  Lendon.     Subscribe 
Capital,  i:?,000,000.     Paid  up,  £386,345. 

Approved  mercantile  billa  discounted  for  parties  pr. 
periy  introduced. 

Money  received  at  interest  on  deposit,  repayable  o 
call  or  at  fixed  periods.— By  order  of  the  Board, 

RICIIAED  PRICE,  Secretary-. 

ConihiU,  March.  1860. 

THE    TRUST    AND    LOA> 

X    COMPANY  ef  UPPER  CANADA.    Incorporate 
by  Eoyal  Charter.    Capital  i;i,O«O,0O0. 

Trustees. 
Thomas  Baring  Esq.,  M.P.  |  G.  CarrGlj-n,  Esq.,  M.P, 

DlSECTORS. 

Th«  Eight  Hon.  Edward  Plcydell  Bourerie,  M.P., 

President. 

■VVilliam  Chapman,  Esq.,  Deputy  ChainnaiL 


Jlatthew  Uiielli,  Esq. 
T.  M.  WegueUn,  Eaq. 


H 


1  vol  Svo,  greatly  improved,  second  edition, 
price  10a  Bd, 

ASTHMA;     ITS     VARIETIES 

XjL  and  Ct>mplications,  with  Practical  Remarks  on 
their  Specific  TrejUinent.  llhistrated  by  ca,-*©".  and  plates 
coloured  from  nature.  To  which  is  annexed  a  succinct 
Treatise  on  the  iVincipal  Disea.te.sof  the  Heart. 

By  ¥   H.  KAMAUGE,  M.lX, 
Fellow   of    th*.^    t;ollegti   of     Physicians,    late   SenlOt 
physician  to  the  Royal  Infirmary  for  Asthma,  Con* 
sumption,  and  other  Diseases  ot  the  Lungs,  Ac 
Ix>ndon  :  Longman  and  Co. 

l^OOKS    BOUGHT    TO   ANY 

X)  amount,  and  the  utmest  price  given  for  inimedltte 
cosh,  thereby  .■laving  the  delay,  uncertainty,  and 
expense  of  public  auction,  by  a  second-hand  bookseller, 
of  20  years'  standing.  N.B.— Catalogues  gratis  and 
post  fne  for  one  stamp.    JtO.OOO  vols  of  Dock*. 

Apply  to  T.  Millard.  7Q  Newgate  street,  London^ 

THE   LONDON    AND    CHINA 

J  TELEGRAPH  is  published  at  3  p  m.  on  the  day  ef 
arrival  of  the  Mails,  via  Marseilles,  price  9d.  Subscrip- 
tion, 20s  per  annum  post  fiee.  It  ia  the  only  complete 
record  of  commercial,  political,  and  general  events  in 
connection  with  China,  Japan.  Java,  Borneo.  Philip- 
pine?, Siam.  Cochin  China,  Singapore.  Penang,  ** 
ciubacriberii  are  entitled  to  a  Map  of  China,  Japan,  A*-"- 
Oaice,  o37  StTAud,  LouOoB,  W.  C. 


James  Hutchinson,  Esq. 
Charles  Morrison,  Esq. 
William  G.  Thomp.son,  Esq. 

Baxkcus— Messrs  Glyn,  Mills,  and  Co. 

The  Directors  are  prepared  to  grant  Dcbencurw  fyi 
loauaof  sumsi  of  ^100  and  upwards,  for  period*  o''  * 
5,  7,  or  10  years. 

Any  information  requured  can  be  obtained  on  appliou 
tion  to  tlie  Secretary.       FRED.  FEARON,  Secretary 

65  Moorgate  atreet,  London. 

PATENT   £(!   6s   WHEATSTONE'S 

X  O-Ocuve  UARMONIUH,  in  oak  case,  has  deoUi 
pedals,  with  soft  au:reeable  quality  of  tone.— Manufto* 
tured  by  the  patentees,  Wheatstone  and  Co.,  20  Coil* 
duct  street.  Regent  street 

PIANOFORTES 

X  CRAMER,  BEALE,  and  CO. 

NEW  MODEL  OBLIQUE  GRAND  PIANO, 

and  every  description,  warranted. 

Llats  of  Prices  and  Terms  for  Hire,  post  free. 

201  Regent  atreet. 


ARMONIUMS. 

CRAMER,  BEALE,  and  CO. 

Description  and  List  of  Prices,  post  free.     Also, 

SECOND-HAND  HARMONIUMS 

in  great  variety. 
201  Regent  street 


T  U R L I N E.— WALLACES    NEW 

Jj  GRAND  OPER>  f^'  i"«  rianoforte,  as  Solos  aid 
Duets.  I)y  W.  II  Calicott;  also,  Fantasias  and  Rondos 
from  **  Lurline,"  by  Wallace,  Favarger,  Osborae,  mi 
other  eminent  composers.  Valses  and  Quadrilles  liom 
*'  Lurline.** 

Cramer,  Beale,  and  Co.,  201  Regent  street 

I  UR  LINE.— THE    FOLLOWING 

J_i  arc  the  favourite  pieces  in  WALLACE'S  neir  and 
successful  OPERA,  LURLINE:— 'Under  a  aoreading 
Coral,"  "Take  this  Cup  6f  Sparkling  Wine,"  "Flow  Ob, 
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THE   LESSON  OF    SAVOY. 

,  aimexation  of  Savoy  to  France  is  a  grave  fact,  and 

res  rise  to  grave  reflections.      The    act  itself    is  grave 

nough ;  the  manner  in  which  it  has  been  accomplished,  and 

Ijie  language  in  which  it   has  been  announced  are,  in  our 

Ipinion,  graver  still.     We  wish  to  point  out  in  a  few  words, 

iutly  and  seriously,  without  anger  and  without   alarm, 

it  conclusions   must  be  forced  upon   the   conviction  of 

_'lishmen  by  the  whole  course  and  tenor  of  the  proceed- 

-  taken  by  France  in  this  affair. 

:  irst,  then,  our  opinion  of  Victor  Emmanuel  and  of  Count 

.our  may  be  sadly  lowered  by  their  tame  complicity  in 

it  at  least  a/);5««rs  like  an  underhand  intrigue,  a  shabby 

zain,  and  an  unwarrantable  cession.    "We  may  think  they 

c  deceived  us,  discredited  themselves,  and  disregarded  the 

lies  and  the  rights  of  a  portion  of  their  faithful  subjects. 

I  we  are  not  prepared  to  say  either  that  England  ought 

iiterfere,  beyond  a  simple  expression  of  her  sentiments  on 

matter,  to  prevent  the  King  of  Sardinia  from  altering 

frontier  or  selling  his  Savoyards, — or  that  Italy,  Pied- 

iit,  and  Europe  will  not  all  be  eventually  gainers  by  an 

vngement  which  strengthens  tlie  Kingdom  to  which  ihe 

iiinsula  must  look  for  its  enfranchisement  by  the  addition 

I'uscany,  Lombardy,  Parma,  I^Iodena,  and  Uomagna,  while 

ikening  it  only  by  the  surrender  of  Savoy  and  Nice. 

secondly.  While  condemning  and  deploring  a  proceeding 

the  part  of  France  so  at  variance  with  all  her  recent 

ifcssions,   yet   so  wamingly   in  harmony   with   her  old 

icy  and  her  incurable  desires,  and  while  admitting  that 

'•"'">  is  fairlv  entitled  both  to  feel  and  to  express  her  un- 

and  her  disapproval,  we  are  by  no  means  certain 

'i.  me  increase  of  strength,  or  the  improvement  of  position 

iich  France  will  gain  by  the  acquisition,  is  so  clear  or  so 

•at  as  to  justify  any  active  opposition,  or  even  any  imme- 

ite  alarm.     Nor,  however  much  we  may  deprecate  and 

tost  this  recurrence  to  the  infamous  old  custom  of  hand- 

_'  over  territories  and  populations  by  a  mere  act  of  will 

ira  one  sovereign  to  another,  as  if  they  were  private  pro- 

ity,  or  slaves,  or  chattels,  do  we  know  that  it  is  our  place 

.r  duty  to  step  in  and  forbid  the  unworthy  bargain,  especi- 


ally  when  the  people  thus  transferred  make  no  appeal  to 
natural  justice  or  to  European  law. 

We  do  not,  therefore,  look  upon  the  annexation  in  itself, 
and  in  its  more  material  consequences,  as  being  so  serious 
and  menacing  an  act  as  some  of  our  contemporaries  are  in- 
clined to  do.  We  may  even  admit  that  the  Emperor  can 
make  out  a  more  plausible  plea,  of  palliation  at  least,  for 
this  act  than  for  many  others  against  which  less  clamour  has 
been  raised ;  and  that  Piedmont  has,  perhaps,  made  a  bar- 
gain which,  however  disreputable,  is  not  altogether  bad. 
But  when  wo  turn  from  the  thing  itself  to  its  accessories — 
from  the  matter  to  the  manner  of  the  transfer — we  are  com- 
pelled to  say  that  we  cannot  do  otherwise  than  draw  thonce 
a  conclusion  of  the  highest  consequence  as  regards  all  our 
future  relations  with  Louis  Napoleon.  After  what  has 
passed  in  reference  to  this  transaction,  we  do  not  see  how  it 
will  be  possible  for  our  Government,  or  for  any  Govern- 
ment, to  place  the  slightest  or  the  briefest  reliance  on  any, 
even  the  most  solemn  and  deliberate,  assurances  he  may 
hereafter  give,  or  on  the  statements  he  may  hereafter  make. 
Henceforth  there  can  be  no  more  cordiality  in  our  inter- 
course, because  there  can  be  no  confidence  in  his  intentions, 
and  no  trust  in  his  word.  Let  us  recall,  in  a  few  sentences, 
what  has  taken  place. 

When  he  passed  the  Ticino  and  entered  Milan,  he  solemnly 
proclaimed  his  pure  disinterestedness  in  endeavouring  to  break 
the  Austrian  yoke,  and,  in  the  most  specific  language  which 
could  be  devised,  repudiated  the  faintest  surmise  of  aggran- 
dising designs.  When  he  returned,  baffled,  and  only  half 
victorious,  he  repeated  his  disclaimer,  and  boasted  that 
France  alone,  among  all  the  nations  of  the  world,  was 
capable  of  "  making  war  for  an  idea."  Yet  now  he  ends  by 
seizing  the  precise  territory  which  France  has  always  coveted, 
and  he  does  so  on  the  ground  of  that  very  augmentation  of 
Piedmont  which  ii  was  the  object  of  the  Italian  war  to  give 
her. 

Even  so  recently  as  the  commencement  of  the  present 
Session,  if  we  are  not  mistaken,  and  certainly  more  than 
once  during  the  last  autumn,  he  assured  our  Ministers,  to 
allay  their  incipient  suspicions,  that  no  bargain  or  agree- 
ment had  been  entered  into  between  France  and  Sardinia  re- 
lative to  the  cession  of  Savoy.  It  is  now  /cnotm — we  believe 
we  may  say — that  before  a  single  French  soldier  crossed  the 
Alps  in  1859 — nay,  as  far  back  as  the  17th  of  January  in 
that  year^such  a  definite  and  written  agreement  had  been 
entered  into,  and  was  signed  by  his  own  hand. 

When  the  existence  ol  some  such  compact  for  the  transfer 
of  Savoy  became  too  notorious  any  longer  to  be  denied,  he 
assured  Lord  John  Rus.sell,  and  authorised  Lord  John 
to  assure  the  House,  that,  however  confident  in  the 
justice  of  his  claim,  "  ho  would  not  take  any  steps  to  carry 
"  it  into  effect,  without  first  consulting  the  Great  Powers  of 
"  Europe.''  He  has  now,  as  we  learn  from  his  speech  to 
the  Savoyard  Deputation,  and  from  M.  Thouvenel's  despatch, 
finally  accepted  the  cession,  and  is  proceeding  to  occupy  the 
territory ; — and  has  exchanged  his  promise  of  waiting  to 
consult  the  Great  Powers,  for  a  cynical  expression  of  "  liis 
"  hope  that  some  of  the  Great  Powers  will  favourably  ex- 
"  amine  his  claim." 

He  assured  our  Government  that  he  would  not  proceed  to 
the  annexation  except  in  compliance  with,  and  when  assured 
of  the  cordial  consent  of,  the  inhabititnts  of  Savoy.  At  first 
he  professed  to  refer  it,  as  he  had  insisted  on  doing  in  Italy, 
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to  universal  suffrage, — and  made  vast  efforts,  and  very  un- 
scrupulous ones,  as  we  know,  to  get  up  demonstrations  in 
his  favour.  When  all  these  failed,  and  the  real  sentiments 
of  the  people  were  unniistakeably  manifested  against  the 
annexation,  he  coolly  wrote  to  Cavour  to  say  that  an  appeal 
to  universal  suffrage  was  quite  unnecessary,  and  that  it 
would  suffice  if  the  municipalities  only  were  consulted. 

Lastly, — he  assured  us  that,  at  all  events,  the  guaranteed 
neutrality  of  Chablais  and  Faucigny  should  be  respected, 
and  even,  we  believe,  went  so  far  as  to  agree  that  they 
should  be  annexed  to  Switzerland — at  least  he  intimated  ns 
much.  He  now  coolly  turns  round,  rebukes  the  Swiss 
Government  in  no  very  courteous  terras,  for  protesting 
against  the  absorption  and  violation  of  this  neutralised 
territory  ;  and  declares,  witliout  the  shadow  of  fact  to 
warrant  the  assertion,  that  he  had,  indeed,  intended  to  cede 
those   provinces  to  Switzerland,  but  that  Savoy  objects  to 

eing  divided,  will  not  allow  him  to  keep  his  tvord,  but  insists 

pen  being  swallowed  whole ! 

Now,  it  cannot  be  disputed  that  such  repeated  violations 
of  his  plighted  promises  show  little  respect  either  for  the 
opinion  of  Europe  or  for  that  of  our  Government ;  and  the 
naked  cynicism  of  his  recent  language  in  announcing  these 
violations,  shows  still  less.  In  fact,  it  cannot  be  character- 
ised otherwise  than  as  insultingly  contemptuous.  Scarcely 
less  so  we  think  (by  the  way)  is  his  conduct  in  reference  to 
the  export  of  rags  from  France.  It  is  represented  to  him 
that  the  prohibition  to  export  to  us  the  raw  material  of 
paper  was  scarcely  in  harmony  with  a  treaty  by  which  we 
agreed  to  admit  French  paper  to  unlimited  competition  with 
our  own.  He  at  once  admitted  the  force  of  the  plea,  and 
authorised  Lord  John  Russell  to  say — amid  the  cheers  of 
the  House  at  the  Emperor's  cordiality  and  ready  perception 
of  the  demands  of  justice — that  he  would  recommend  to  the 
Chamber  the  immediate  repeal  of  the  prohibition.  He  has 
kept  his  word  :  the  prohibition  has  been  repealed,  and  a 
prohibitory  duty  has  been  imposed  instead  ! 


THE    NEW    SAVINGS    BANKS. 

The  endless  discussions  respecting  the  Savings  Banks,  and 
the  many  unsuccessful  attempts  to  legislate  upon  them,  are 
but  instances  of  the  difficulties  into  which  a  Government 
inevitably  falls  when  it  is  induced,  from  motives,  how- 
ever excellent,  to  engage  in  trading  transactions.  In  this 
case,  we  have  little  doubt,  the  Government  were  justified  in 
doing  what  they  have  done.  The  Savings  Banks  were  placed 
under  a  Government  control  in  the  year  1817,  when  the  bank- 
ing system  of  the  country  was  very  slightly  developed  in 
comparison  with  what  it  has  since  become  ;  when  very  much 
money  was  hoarded  by  the  people  ;  when  it  would  have  been 
difhcult  to  induce  the  owners  to  part  with  those  hoards, 
without  some  semblance  of  a  guarantee  from  the.  State. 
But,  however  this  may  be,  the  attempt  which  has  been 
made  by  the  State  to  carry  on  a  banking  business  has  been 
attended  with  two  great  inconveniences. 

First.  The  Government  is  subject  to  the  characteristic  in- 
convenience of  the  banking  trade,  without  having  the  means 
which  ordinary  bankers  have  of  meeting  that  inconvenience. 
For  the  most  part,  money  accumulates  in  the  hands  of  bankers 
only.  When  money  is  plentiful,  "  securities''  are  usually  at  a 
high  price ;  and,  as  a  rule,  investments  made  at  such  periods 
are  dear  and  costly  purchases  :  on  the  other  hand,  money  is 
demanded  from  bankers  in  times  when  it  is  scarce  and  valu- 
able,— when  there  is  anarchy  or  discredit,  or  when,  from  its 
high  value  in  the  general  market,  its  owners  are  induced  to 
believe  they  can  make  more  of  it.  In  consequence,  the  use 
which  a  banker  can  make  of  much  of  the  money  in  his  hands 
is  very  limited.  He  can  only  lend  it  in  such  a  manner,  upon 
such  securities,  and  to  such  persons,  as  will  ensure  its  repay- 
ment, or,  what  is  even  better,  discount  bills  which  fall  due 
periodically,  and  at  the  maturity  of  which  his  money  is 
certain  to  be  returned  to  him.  If,  on  the  contrary,  he  pur- 
chase Consols  or  any  other  security  that  is  permanently  in 
the  market,  he  is  nearly  sure  of  having  to  buy  in  dear  times 
and  to  sell  in  cheap  times  ;  and  must  incur  very  heavy  losses 
not  unfrequently.  But  a  Government  have  found  it  impos- 
sible to  take  this  precaution.  They  cannot  discount  bills, 
or  make  loans  on  securities  in  the  open  money  market. 
They  are,  in  truth,  holders  of  temporaty  money  cut  off  from 
temporary  investments.     With  these  considerations  before  us, 


we  shall  not  be  surprised  to  learn  that  there  is  a  very  serious 
deficiency  in  the  Savings  Banks  accounts  ;  that  the  assets 
which  are  held  by  the  State,  are  not,  properly  speaking, 
worth  the  money  deposited  with  them. 

The  practice  of  the  Government  has  tended  rather  to 
aggravate  than  to  diminish  the  evils  of  their  position.  Not 
content  with  being  unable  to  employ  their  money  in  the  same 
manner  as  a  banker,  they  have  taken  a  different  method  of 
obtaining  money  from  that  of  the  bankers,  and  a  less  wise 
one.  An  ordinary  banker  gives  a  varying  rate  for  money, 
according  as  he  expects  to  make  much  or  little  of  it.  The 
Government  gives  the  same  rate  at  all  times.  In  conse- 
quence, there  is  a  temptation  to  lodge  money  in  the  Savings 
Banks  when  money  is  low,  when  the  value  of  it  is  less  than 
the  fixed  rate,  and  to  take  it  away  when  it  is  high,  and 
when  the  value  is  greater  than  that  fixed  rate.  The  result 
has  been  that  the  Government,  in  the  period  from  1819  to 
1857, 

£         B    d 

Paid  interestamounting  lo 28,852,013    8    5 

Keceived  dividends  amounting  to 20,077,961  19    2 

Excess  of  interest  paid 2,774,051    9    3 

Secondly.  The  Government  have  for  years  been  in  a 
great  difficulty  even  with  respect  to  investments  which  one 
would,  at  first,  have  thought  they  might  safely  make.  That 
the  Government  are  excluded  from  the  general  money  mar- 
ket is  certain,  but  we  should  have  thought  they  might  in- 
vest in  their  own  securities,  their  own  stock,  and  their  own 
Exchequer  bills,  when  they  pleased  and  as  they  pleased. 
But  many  persons  object  to  this.  They  say,  if  we  allow  the 
Chancellor  of  the  Exchequer  to  have  a  large  moveable  fund 
in  the  money  market,  we  allow  him  to  have  an  indefinite 
means  of  controlling  it :  if  we  permit  him  to  buy  and  sell 
different  securities  when  he  thinks  fit,  he  may  at  any  moment 
sell  1,000,000/  stock  and  buy  1,000,000/  Exchequer  bills  if 
lie  chooses,  with  corresponding  results  as  to  the  price  of  the 
two.  By  such  an  arrangement  you  give  to  an  officer  of  State, 
who  has  at  certain  crises  a  great  interest  in  managing  the 
money  market,  the  means  of  managing  it.  This  is,  in 
truth,  but  another  inconvenience  of  the  Government's  un- 
dertaking to  be  bankers  for  the  people.  If  they  are  so,  it 
seems  hard  they  should  not  make  the  most  profitable  use  of 
the  money  they  safely  can.  Yet  if  they  do  so  use  it,  if  they 
transfer  from  one  sort  of  security  to  another  sort,  there  is  an 
immediate  cry  of  "  stock-jobbing,"  and  the  sure  result  is 
immediate  unpopularity. 

The  authority  which  the  existing  Acts  have  conferred  on  the 
Commissioners  for  the  management  of  the  National  Debt, 
who  likewise  manage  the  Savings  Banks,  has,  however,  gone 
further  than  this.  They  have  power  not  only  to  buy  and 
sell  stock,  and  buy  and  sell  Exchequer  bills,  but  likewise  to 
fa7id  the  latter  when  they  please.  They  can  thus  turn  into 
stock,  which  represents  th'  \permanent  debt  of  the  country, 
Exchequer  bills,  which  rep.^sent  its  temporary  obligations, 
at  their  own  pleasure,  and  Vithout  consulting  Parliament. 
The  unpopularity  attaching  j  the  occasional  exercise  of  this 
anomalous  power  has  inevitt  bly  augmented  that  which  has 
been  incurred  by  the  use  of  the  natural  power  which  the 
Government,  now  that  it  is  a  banker,  should  possess,  of 
varying  the  securities  in  which  to  invest. 

The  Bill  now  brought  in  by  Mr  Gladstone  does  not  pro- 
fess to  cure  these  defects  in  the  Savings  Bank  system,  for 
the  greater  part  of  them  are  necessary  consequences  of  the  po- 
sition in  which  the  State  has  placed  itself.  It  attempts  to 
apply  a  few  palliatives,  and  nothing  more. 

With  respect  to  the  great  loss  already  incurred,  that  hat 
been  incurred,  and  nothing  which  we  can  now  do  will  alter 
or  amend  it.  It  is  proposed,  however,  that  the  accounts  of 
the  assets  held  by  the  Commissioners  should  be,  in  future, 
made  out  differently.  The  following  sums  of  stock : — 
Three  per  Cent.  Consolidated  Annuities,  the  capital  sum 
of  893,017/  6s  6d;  Reduced  Three  per  Cent.  Annuities, 
4,703,015/  lis;  New  Three  per  Cent.  Annuities,  the 
total  capital  sum  of  16,306,710/  Is  5s  ;  now  sUmding  in  the 
Commissioners'  names,  are  to  be  cancelled,  and  a  credit  of 
31,000,000/  is  to  be  opened  in  their  stead.  This  docs  not 
in  any  way  cure  the  past  loss ;  it  is  only  a  convenient  mode 
of  stating  the  accounts,  so  that  in  future  we  may  see  that 
we  do  not  get  worse.  For  the  future  a  balance  sheet  is  to  be 
laid  before  Parliament  annually,  showing  the  liabilities  of 
the  Government  in  respect  of  the  Savings  Banks,  and  the 
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surplus  or  deficiency.  If  the  large  deficiency  which  at  present 
exists  were  fully  disclosed  by  the  accounts,  there  can  be  no 
doubt  that  in  every  year  the  amount  of  assets  held  would  be 
very  insufficient.  But  in  the  way  in  which  the  account  is  pro- 
posed to  be  stated,  the  State  deposit  account  will  form  an 
asset  of  31,000,000/,  although  the  securities  cancelled  may  be 
of  much  less  value.      The   deficiency,  therefore,   annually 
shown  by  the  account  will   always  be  moderate,  and  it  is 
possible  that  there  may  sometimes  be  a  surplus.     In  making 
I  out  the  balance  sheet  all  securities  are  to  be  valued  at  the  price 
;  of  the  day,  and,  if  there  is  a  deficiency,  it  is  either  to  be  paid 
I  io  money  to  the  Commissioners  from  the  Consolidated  Fund, 
lor  Exchequer  bills  to  a  corresponding  amount   are   to   be 
{  created  and  lodged  with  the  Commissioners,  or  the  amount 
j  of  the  State  deposit   account  is  to  be  correspondingly  in- 
creased.    If,  on  the  other  hand,  there  should  be  a  surplus 
I  exceeding  half  a  million,  securities  to  that  extent  are   to   be 
'  cancelled, — either  stock  is  to  be  annihilated,  or  a  part  of  the 
I  State  deposit  account  is  to  be  written  off. 

The  principal  object  of  these  provisions  is  to  prevent  the 
increase  of  the  deficiency  which  has  occurred.  Hut  we 
question  whether  they  are  very  well  calculated  to  produce 
that  result.  No  good  banker  values  his  securities  at  the 
price  of  the  dai/.  He  values  them  at  such  a  price  as  he 
tliinks  it  probable  he  will  be  able  to  sell-them  at  when  he 
I  does  sell  them.  Consols  may  be  100/  to-day,  but  if  they 
I  are  to  be  80/  when  you  realise,  their  momentary  value  is 
entirely  unimportant.  These  constant  valuations  at  casual 
prices  will  not  really  tend  to  put  the  Government  into  a 
stronger  position,  except  in  so  far  as  the  value  of  the  money 
paid  to  the  Commissioners  and  the  securities  delivered  over  to 
tliem  shall  be  greater  than  that  of  the  saleable  securities  can- 
celled. To  whatever  extent  the  Chancellor  of  the  Exchequer 
money  or  available  money's  worth  to   the  Coramis- 


■oners  of  Savings  Banks,  to  that  extent  the  real  position  of 

•  State  with  respect  to  those  Banks  has  improved.     The 

ite  has  in  that  case  paid  so  much  money,  and  that  in  the 

nplest  way  of  improving  the  position  in  which  it  stands. 

We  own  we  think  it  would  be  better,   if  the  subject  is  to 

legislated  upon  at  all,  that  Parliament  should  fix  a  value 

which  they  deem  it  expedient  that  Savings  Bank  securi- 

^  should  stand,   and  that  a  sum  of  money  should  be  laid 

every  year  to  reduce  the  value  at  which  the  present  secu- 

ies  stand,  step  by  step,  to  that  sum.     We  are  afraid  that 

tills  will  rather  frighten  people  ;  but  still  it  is  the  most  fair 

and   reasonable   method— the    method  which  good  private 

liankers  in  similar  circumstances  would  undoubtedly  adopt. 

In  this  point  of  view,  we  think  it  dubious  whether  the 
"ication  of  a  State  deposit  account,  in  which  stock  worth 
only  28,902,742/  18s  lid  i?  inscribed  at  31,000,000/,  is  ad- 
vantageous or  not.  We  think  it  tends  to  veil  the  amount  of 
our  past  loss  from  our  eyes.  Some  speakers  on  the  second 
reading  seemed  to  think  that  it  placed  our  liability  in  a  clearer 
form.  But  this  is  a  mistake.  Tlie  State  deposit  account  is 
an  asset,  not  a  liability — it  takes  the  place  of  unredeemed 
j(^curities.  What  Government  have  to  pay  is  the  money 
they  have  received,  and  the  substitution  of  a  "  deposit  ac- 
count" for  so  much  stock  does  not  make  this  more  clear, 
''1  ugh  it  renders  /«m  clear  than   it  was  the  amount  of  the 

■  incurred  by  the  purchase  of  such  stock.     The  creation 

■  lie  deficit  account  will  have  a  great  subsidiary  advantage. 
■\\\\  withdraw  from  the  Bank  of  England  a  large  amount 
•lock  on  wliich  they  used  to  get  300/ a  million.  This 
>rgc  will  now  be  saved  to  the  public.  But  the  greater 
t  of  that  cliarge  would  also  be  saved  if  the  new  asset, 

•  new  deposit  account,  were  valued  at  the  price  which  the 
Hock  for  which  it  was  substituted  would  probably  have 
yielded. 

With  the  same  view  of  preventing  the  existing  deficiency 
from  augmenting,  the  present  Bill  contains  a  further  provi- 
sion wliich  permits  tlie  Commissioners  to  invest  the  money  of 
tlie  Savings  Banks  not  only  in  stock  and  in  Exchequer  bills, 
hut  likewise  in  other  securities  guaranteed  by  the  English 
■vcmmeiit  which  may  bear,  as  many  of  them  do,  a  higher 
■  of  interest.  As  to  the  excellence  of  this  provision  there 
I  not,  wf  think,  be  any  difference  of  opinion.  It  is  very 
rable  that  the  money  of  the  Savings  Banks  should  be 


^Jinploycd   as  profitably  as    is    consistent   with    safety ;  and 

I' .  oiicl,  tV^oe  guaranteed  securities  are  not  so  saleable   as 

Msois  m  moments  of  extreme  monetary  difficulty,  yet  they 


are  in  general  fairly  saleable.  The  Bill  provides  that  three- 
fifths  of  the  securities  held  shall  be  either  stock  or  Exche- 
quer bills,  or  some  similar  security ;  and  that  is  a  suffi- 
ciently large  proportion  for  all  practical  purposes  of  the  most 
saleable  assets. 

We  are  not  equally  certain  that  the  framers  of  the  Bill 
have  acted  wisely  in  permitting  the  funds  of  the  Savings 
Banksto  be  employed  in  advances  to  theExchcquer  Loan  Com- 
missioners. The  latter  are,  as  our  readers  know,  empowered 
to  lend  the  funds  at  their  disposal  to  companies  and  others 
engaged  in  important  and  useful  undertakings.  They  have  a 
charge  on  these  undertakings  as  a  security,  and  if  we  allow 
the  money  of  the  Savings  Banks  to  be  lent  to  the  Exchequer 
Loan  Commissioners,  we,  in  reality,  allow  it  to  be  lent  on  the 
security  of  these  mortgages.  We  scarcely  think  this  is  an 
expedient  employment  of  such  funds.  The  Exchequer  Loan 
Commissioners  m.ny  properly  advance  to  many  undertakings 
which  will  ultimately  be  remunerative,  but  of  which  the 
debentures  are  not  very  saleable  (if,  indeed,  they  were  very 
saleable,  the  undertakings  would  not  require  the  aid  of  the 
Commissioners);  and  we  think  it  questionable  policy  to  allow 
the  money  of  the  depositors  in  Savings  Banks  to  be  lent  on 
securities  so  inconvertible. 

Such  are  the  provisions  of  the  Savings  Bank  Bill  as  to 
the  first  inconvenience  which  we  mentioned.     As  to   the 
second,  it  does  not  do  much.     With  a  single  exception,  it 
leaves  the  discretion  of  the  Government  as  it  found  it.     On 
this  subject,  some  members  who  spoke  on  the  second  read- 
ing, do  not  appear  to  us  rightly  to  apprehend  the  difficulty 
of  the  question.     The  power  to  transfer  the  Savings  Bank 
money  from  one  security  to  another  is  not  free  from  objection. 
It  is  a  great  anomaly  that  the  Government  should  operate 
ill  the  stock  market ;   it  may  be  an  inconvenience  that  it 
should  operate  there  on  a  large  scale.    But  if  the  Govern- 
ment  are  to  be  bankers,  can  it  be  otherwise?     Is  not  a 
power  to  vary  his  securities  necessary  to  a  banker  t"     Is  it 
not  a  greater  anomaly  to  say  to  a  banker,  you  shall  buy  our 
stock  when  you  please,  but  you  sliall  only  sell  it  when  we 
please  ;  you  shall  not  make  any  transfer  from  one   kind  of 
security,  whatever  may  be  the  state  of  the  money  market, 
however   powerful   may   seem  the   reason  for  it,  however 
certain  may  be  tl;e  profit  by  the  change,  however  certain 
may  be  the  loss  by  remaining  as  you  are.     We  do  not  think 
it  would  be  wise  so  to  fetter  the  discretion  of  the  Executive 
Government.     It  would  be  especially  inconsistent  with  the 
object  of  the  present  Bill.     It  is,  as  we  have  seen,  proposed 
to  extend  the  class  of  securities  in  which  these  funds  may  be 
legally  invested  ;  we  are  going  to  take  a  class  of  securities 
not  quite  as  perfect  as  Consols.     It  would  be  absurd  to  enact 
that  if  we  do  take  them  we  must  keep  them, — that,  having 
niade  an  investment  in  a  rather  miscellaneous  class  of  secu- 
rities, we  must  retain  it,  whatever  be  the  prospects  of  the 
money  market,  and  however  much  all  the  material  circum- 
stances that  induced  us  to  make  the  investment  may  have 
varied. 

The  Bill,  however,  proposes  to  place  a  limitation  on  the 
anomalous  power  of  funding  Exchequer  bills  which  we  just 
now  mentioned.     It  does  not  propose  to  abolish  it,  but  it 
restricts  it.      There  are  three  great  classes  of  Exchequer 
bills — Deficiency  bills,  Ways  and  Means  billsj  and  Supply 
bills.     We  have  not  space  at  present  to  distinguish  the  pecu- 
liarities of  the  three,  nor  is  it  very  material.     The  principal 
distinction  is,  that  the  two  first  are  of  a  much  more  tempo- 
rary character  than   the  third.     Ways  and  Means  bills  and 
Deficiency  bills  are  issued  with  a  reference  to  the  peculiar 
circumstances  of  the  quarter,  and  are  in  general  cancelled  at 
the  end  of  it.     Supply  bills,  on  the  contrary,  are  exchanged 
year  after  year  for  many  years,  and  as  the  unfunded  debt 
never  goes  below  a  certain  minimum,  may,  to  the  amount  of 
that  minimum,  be  said  to  form  a  fixed  and  invariable  part 
of  the  obligations  of  the  nation.      By  the  Bill  before  us,  it 
is  proposed   to  confine  the  power  which   the  Government 
now    has,    of    funding     all    classes    of    Exchequer   bills, 
to  the  permanent  class — the  Supply  bills.     This  certainly 
obviates  very  many  objections    to   the   power.     When  the 
mere  temjiorary  classes  of  Exchequer  bills  are  funded,  there 
is  an  evident  and  certain  addition  to  the  permanent  debt  of 
the  country  ;  when  Supply  bills  are  funded,   it  may  reason- 
ably be  said  that  the  operation  reduces  the  amount  of  the 
unfunded  debt  as  much  as   it  augments  that  of  the  funded 
debt.     We  do  not,   it  may   be   argued,   increase  our  fixed 
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obligation  ;  wc  only  change  one  species  of  fixed  obligation  for 
another.  But,  on  the  other  hand,  it  seems  very  dubious 
whether  there  is  any  very  good  reason  for  this  anomalous 
power ;  it  does  not  seem  essential  to  any  banking  opera- 
tion ;  it  breaks  in  on  the  constitutional  rule  that  the  funded 
debt  of  the  country  can  only  be  increased  by  the  authority 
of  Parliament.  Unquestionably,  however,  the  limitation 
proposed  by  the  present  Bill  is  a  wise  one ;  it  was  contrary 
to  all  principle  that  very  temporary  obligations  should  be 
changed  at  tlie  mere  will  of  the  Executive  Government  into 
absolutely  permanent  ones.  What  is  done  is  good,  though 
there  is  ground  for  doubt  whether  something  more  should 
not  also  be  done. 

The  following  are  the  first  two  clauses  of  the  Bill  to  which 
we  have  referred  above  ; — 

I.  The  Commissioners  of  Hor  Majesty's  Treasury  shall,  as  soon 
as  may  be  after  the  passing  this  Act,  by  warrants  under  their 
hands,  direct  the  Governor  and  Company  of  the  Bank  of  England 
and  the  Governor  and  Company  of  the  Bank  of  Ireland  respectively 
to  cancel  out  of  the  total  amounts  of  the  several  Capital  Stocks  of 
Annuities  now  standinj;  at  the  accounts  of  the  Commissioners  for 
the  Reduction  of  the  National  Debt  for  Savings  Banks  and  Friendly 
Societies  respectively  such  sums  of  Annuities,  to  be  particularly 
specified  in  such  warrants,  as  shall  together  amount  to  the  sums 
mentioned  in  schedide  B.  to  this  Act  annexed,  and  thereupon  such 
Capital  Stocks  of  Annuities  shall  be  absolutely  cancelled  and  deter- 
mined, and  all  interest  or  dividends  thereon  shall  thenceforth  cease 
to  be  payable. 

II.  In  place  of  the  said  Capital  Stocks  of  Annuities  so  cancelled, 
the  said  Commissioners  of  the  Treasury  shall,  by  warrant  or  war- 
rants vmder  their  hands,  order  and  direct  the  Comptroller-General 
of  the  Exchequer  to  record  in  the  Exchequer,  in  a  book  to  be  kept 
in  such  form  as  the  said  Commissioners  shall  seem  fit,  for  Savings 
Banks  and  Friendly  Societies,  an  Account,  to  be  called  "  The  State 
Deposit  Account,  Number  One,"  and  there  shall  be  placed  at  the 
credit  of  such  account  the  sum  of  Thirty-one  million  Pounds,  being 
three-fourth  parts  or  thereabout  of  the  amount  due  on  the 
Twentieth  of  November  One  thousand  eight  hundi-ed  and  fifty- 
nine  as  aforesaid  to  Savings  Banks  and  Friendly  Societies,  and  the 
amount  of  such  State  Deposit  Account,  as  it  shall  stand  from  time  to 
time  under  the  authority  of  this  Act,  shall  be  chargeable  upon  the 
Consolidated  Fund  of  the  United  Kingdom  of  Great  Britain  and 
Ireland  ;  and  the  amount  of  such  State  Deposit  Account,  and  of 
all  the  ^securities  held  by  the  said  Commissioners  as  specificaUy 
set  forth  in  the  schedule  A.  not  ordered  to  be  cancelled  in  schedule 
B.,  and  all  the  cash  and  other  securities  whatsoever,  which  shall  at 
any  time  be  in  the  possession  of  the  Commissioners  for  the  Reduc- 
tion of  the  National  Debt,  under  the  authority  of  this  Act,  shall 
be  subject  and  liable  to  provide  for  the  discharge  of  the  legal 
claims  of  all  Savings  Banks  and  Friendly  Societies  on  the  said 
Commissioners. 


TAXES     ON     TRANSACTIONS. 

Mr  Gladstone  has  now  reached  the  portion  of  his  Budget 
which  will  give  him  the  greatest  trouble — the  greatest,  that  is, 
in  proportion  to  its  importance.  He  proposes  to  lay  certain 
burdens  on  the  trading  community,  in  consideration  of  the 
great  benefits  he  is  conferring  on  them.  He  says  that  he  is 
giving  a  great  relief  to  industry,  and,  therefore,  he  may  not 
improperly  put  a  charge  upon  it.  As  he  will  much  improve 
the  productiveness  of  labour,  that  charge  will,  he  hopes,  be 
borne  easily.  However  this  may  be,  he  will  probably  find, 
indeed  he  has  already  found,  that  industry  is  quite  as  ready 
to  remonstrate  against  the  burden  to  be  imposed  as  it  is  to 
receive  the  relief  that  is  granted. 

We  do  not  intend,  on  the  present  occasion,  to  go  through 
the  whole  list  of  the  charges  which  the  Chancellor  of  the 
Exchequer  originally  announced  to  us.  It  is  unnecessary  to 
do  so,  because  it  is  well  known  that  some  of  them  will  be 
subjected  to  great  modifications.  We  only  intend  to  call 
attention  to  one  or  two  points  of  principle  which  are  impor- 
tant on  this  subject,  and  to  illustrate  them. 

First,  any  tax  which  is  imposed  upon  trade  should  be  an 
equal  tax.  It  should  press,  that  is,  equally  on  all  classes  of 
traders.  The  reason  of  this  is  evident,  and  requires  no  elu- 
cidation. There  is  no  reason  for  taxing  one  trader  at  a 
greater  rate  than  another,  any  more  than  there  ia  for  taxing 
one  non-trader  at  a  greater  rate  than  another. 

Secondly,  it  follows  from  this  principle  that  if  any  tax  is 
imposed  on  a  single  class  of  traders  only,  it  must  he  such  a 
tax  as  they  can  conveniently  and  easily  transfer  to  the  con- 
sumer. 

Thirdly,  if  the  new  tax  is  to  be  transferred  to  the  con- 
sumer, it  is  of  very  great  importance  that  it  should  be  trans- 
ferred without  addition.     When  a   charge   is  of  uncertain 


amount,  there  is  great  danger  that  the  particular  man  of 
business,  who  in  the  first  instance  bears  it,  will  to  be  quite 
sure  that  he  does  not  bear  it  in  the  end,  form  some  vague  but 
excessive  notion  of  its  magnitude,  will  make  that  esti- 
mate an  element  in  the  price  of  the  article  he  sells,  and  will 
thus  mulct  the  consumer  of  it  more  heavily  than  he  ought. 

Fourthly,  it  is  of  great  importance  that  any  taxes  imposed 
on  trade,  being  necessarily  specific  duties  on  particular  trans- 
actions, should  not  be  of  suflicient  magnitude  to  check  those 
transactions.  This  principle,  likewise,  only  requires  to  be 
stated.  No  one  desires  less  than  Mr  Gladstone  to  put  any 
heavy  burden  upon  trade. 

These  general  principles  seem,  however,  to  condemn  cer- 
tain of  the  taxes  which  have  been  announced.  In  the  first 
place,  they  condemn  all  the  taxes  on  the  operations  that  have 
grown  out  of  the  warehousing  system.  These  charges  do 
not  fall  equally  on  all  classes  of  traders,  for  many  traders 
never  use  the  warehousing  system,  never  could  use  it,  do  not 
know  of  its  existence.  On  the  other  hand,  there  are  minute 
and  uncertain  charges  which  it  will  be  difficult  to  throw  accu- 
rately on  the  consumer.  Either  the  merchant  will  not 
charge  enough  or  he  will  charge  too  much.  Great  accuracy 
is  not  possible.  Practically,  a  rough  system  of  averages  will 
be  formed;  the  trader  will  assume  that  he  bears  such  and 
such  a  burden  ;  but,  upon  the  general  principles  of  human 
nature,  it  is  scarcely  possible  that  in  the  end  he  should  not 
over-estimate  it.  If  he  does  over-estimate  it,  the  consumer 
will  have  to  pay  a  larger  sum  than  the  Government  receives. 
We  may  observe,  too,  that  the  trader  has  the  difficulty, 
often  the  insuperable  difficulty,  that  he  has  to  make  an 
appreciable  addition  to  the  price  of  the  article  he  sells,  in 
consideration  of  charges  of  which  each  one  is  small,  though 
the  aggregate  of  them  is  not  inconsiderable.  In  many  cases 
he  may  have  to  bear  these  charges  for  some  time  before  he 
can  throw  them  on  the  consumer.  But  either  way  there  is 
an  objection  to  the  tax  :  if  a  series  of  petty  expenses  like 
these  is  thrown  upon  the  consumers,  it  is  nearly  sure  to  be 
over- valued, and  the  consumer  will  bear  more  than  he  ought; 
and  if,  on  the  other  hand,  the  tax  cannot  be  shifted  to  the 
consumer,  the  trader  will  have  to  bear  it,  and  will  find  it  a 
serious  burden. 

It  is,  however,  sometimes  contended  that  traders  should  bear 
these  taxes  upon  the  details  of  the  warehousing  system 
because  that  system  is  an  advantage  to  trade.  But  the  ware- 
housing system  is  not  in  itself  an  advantage  to  trade.  It  is 
only  a  palliative  to  some  evils  which  legislation  has  created. 
We  have  imposed  certain  taxes  on  certain  commodities, 
and  to  enable  the  merchant  more  easily  to  pay  those  taxes 
we  allow  him  to  defer  the  payment  until  those  commodities 
are  taken  out  for  actual  consumption  and  sale.  We  keep 
them  in  a  bonded  warehouse  until  that  period  arrives.  But 
if  there  were  no  duties  there  would  be  no  need  of  this 
apparatus.  We  have  by  our  fiscal  system  placed  commerce 
in  a  difficulty,  and  we  have  invented  an  ingenious  expedient 
to  diminish  that  difficulty.  But  we  must  not  speak  of  this 
expedient  as  a  positive  boon  to  trade  ;  it  is  only  a  partial 
cure  for  an  inconvenience  which  we  ourselves  caused. 

There  will  likewise  be  a  considerable  difficulty  in  adjust- 
ing the  penny  tax  on  every  package  exported  or  imported. 
This  will  necessarily  be  a  light  burden  on  costly  articles 
which  are  exported  or  imported  in  few  packages,  and  a 
heavier  tax  on  cheap  articles  exported  or  imported  in  many 
packages.  The  real  burden  will  increase  with  the  number  of 
the  packages,  and  will  diminish  with  the  value  of  the  articles 
they  contain.  This  certainly  is  not  very  equitable  ;  the  tax 
will  fall  unequally  on  different  classes  of  traders,  and 
no  one  can  tell  how  much  of  it  will  be  passed  on  to  the  con- 
sumer. Still  the  tax  will  not  fall  very  grievously  upon  any 
one,  and  in  matters  of  taxation  we  must  be  very  careful  not 
to  push  principles  to  an  extreme,  since  if  we  watch  anxiously 
for  minute  objections  we  shall  get  no  money  at  all. 


PLURALITY  OF   VOTES:    THE  TRUE  PRINCIPLE 
OF  A  REFORM  BILL. 

All  parties  admit  that  the  growth  of  wealth,  intelligence, 
and  population  requires  a  large  addition  to  be  made  to 
the  number  of  electors.  This  is  the  thing  to  be  done. 
How  to  do  it  with  efficiency  and  safety  is  the  problem  which 
we  have  so  often  recently  considered,  first  from  one,  then 
from  another  point  of  view. 
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The  Government  Bill  is  a  Legislative  proposal  destitute  of 
a  principle  on  a  matter  which,  of  all  others,  most  needs  a 
clear  principle.  It  ignores  the  character  of  the  present 
crisis  and  the  peculiar  danger  which  the  Bill  of  1832  has 
banded  down  to  the  present  generation. 

In  183'2,  the  constitution  of  the  House  of  Commons  was 
stronely  condemned  by  public  opinion.  Powerful  interests 
had  sprung  up  in  the  country,  which  were  inadequately  re- 
presented in  Parliament.  Many  of  our  largest  towns  had 
no  members.  Still  more,  there  was  a  most  vexatious  obstruc- 
tion to  legislation.  Many  urgent  reforms  were  eagerly 
demanded,  and  could  not  be  obtained.  Reforms  in  the  Church, 
reform  of  corporations,  commutation  of  tithes,  reduction  of 
the  pension  list,  abolition  of  slavery,  repeal  of  the  Corn 
Laws,  repeal  of  the  Navigation  Laws,  removal  of  religious 
disabilities,  and,  generally,  the  preference  of  the  interests  of 
all  to  those  of  the  few,  were  warmly  asked  for  and  suc- 
cessfully resisted.  A  combination  of  a  few  particular  in- 
terests had  brought  Parliament  into  thorough  discord  with 
the  country. 

The  result  was  extreme  irritation,  and  a  resolute  determi- 
nation in  the  people  to  have  a  Parliament  of  a  different  kind. 
The  House  of  Commons  was  carried  by  storm,  and  every  part 
of  the  old  machinery  of  Government  which  seemed  to  be  ob- 
Bttrnctive,  without  much  regard  to  theory  or  the  future  work- 
ing of  the  change,  was  swept  away. 

In  1860,  there  is  nothing  of  the  sort.     Parliament  has  no 

accuser,  except  Mr   Bright ;  much  less  is  it  condemned  by 

the  feeling  of  the  nation.     It  is  not  charged  with  selfish  indif- 

'  rence  to  the  public  welfare.     It  is  not  even  hinted  that  any 

Measure  deliberately  desired  by  the  country  runs  any  risk 

f  being  rejected  by  Parliament.     The   House  of  Commons 

IS  in  harmony  with  the  nation.     It  is  simply  felt  that  new 

classes  have  become  qualified  by  wealth  and  intelligence  to 

lemand  a  share  of  political  power.     Their  desire  is  recog- 

lised  to  be  just  and  reasonable.     Their  exclusion,  it  is  known, 

vould  end  in  danger.     There  is  no  pressure,  no  violence  ;  but 

iie  necessity  of  admitting  these  new  classes  to  the  franchise, 

and  of  adopting  some  carefully  considered  principle  for  their 

admission,  both  now  and  in  the  future,  constitutes  the  present 

period  a  real  and  very  solemn  crisis  in  the  history  of  this 

country. 

The  proposed  Reform  Bill,  it  is  evideut,  does  not  perceive 
the  true  nature  of  this  crisis.  There  is  no  sign  that  the 
magnitude  of  the  problem  is  understood, — no  indication  that 
it  is  felt  to  require  the  highest  political  science  and  care  for 
its  solution, — no  evidence  that  a  general  principle  has  been 
sought,  and,  when  found,  adopted  with  a  full  consciousness  of 
its  importance.  For  the  first  time  the  Government  and 
Parliament  are  summoned  to  frame  a  deliberate  rule  for  the 
fnturi;  expansion  of  the  suffrage  consistently  with  safety  to  all 
that  is  valuable  and  great  in  the  institutions  of  England.  On 
them  this  momentous  duty  devolves;  but  there  are  no  signs 
that,  as  men  of  business,  they  are  having  recourse  to  the 
highest  political  knowledge  to  guide  them. 

The  Bill  overlooks  the  peculiar  danger  introduced  by  the 
Act  of  18.32,  and  thoughtlessly  turns  a  subordinate  provision 
into  a  permanent  principle.  In  1S3'2,  a  uniform  nionied 
ranchise  was  substituted  for  variety  of  franchise.  Election 
ly  purchase,  by  corporations,  by  the  influence  of  great 
'imilies,  by  freemen,  by  universal  suffrage,  was  abolished : 
I  uniform  franchise  of  a  lOl  house  filled  the  gap.  This 
•vas  done  under  the  pressure  of  an  impending  revolution 
vithont  much  reflection,  and  has  been  unproductive  of  harm 
'lithfrto  ;  but  if  the  Government  proposal  passes  without 
my  corrective  machinery,  a  uniform  household  suffrage  will 
l)e  sanctioned  as  the  rule  of  the  constitution,  and  not  the  in. 
corporation  of  new  citizens  into  the  State,  but  the  transfer 
of  Government  to  the  hands  of  the  poor,  the  untrained,  and 
the  ignorant,  must  be  the  inevitable  result. 

The  old  variety  of  franchise,  in  a  rough,  practical  way, 
•ecured  the  predominance  of  property  and  education  ; — a 
nDiibrm  household  franchise  will  make  mere  numbers  the 
masters  of  the  nation.  A  reduction  of  the  franchise  to  6/, 
if  unaccompanied  by  any  balancing  principle,  must  make  all 
future  changes  purely  questions  of  degree.  6/  will  in  time 
become  \l,  then  2L,  till  at  last  the  occupation  of  a  house,  and 
probably  universal  suffrage,  will  be  the  rule. 

It  is  this  thoDghtlessncss,  this  absence  of  any  principle 
which  guards  against    the   absolute    supremacy    hnreafter 


of  mere  numbers,  which  fills  all  thinking  men  with  alarm- 
The  Bill  establishes  equality  of  votes,  the  equal  competency 
of  all  men  alike  to  wield  an  equal  amount  of  political  power  : 
it  pronounces  that  an  educated  man,  compared  with  a  mechanic, 
has  no  inherent  superiority  of  qualification  to  legislate  or  to 
govern.  It  declares,  that,  though  to  plough  a  field  or  to 
make  a  machine  are  matters  of  skill  and  science,  to  discern 
a  fit  legislator  and  a  good  ruler  requires  no  knowledge  of 
politics  or  statesmanship  ;  and  that  the  talents  and  attain- 
ments of  the  lowest  peasant  and  mechanic  are  the  measure  of 
the  electoral  capacity  of  the  most  educated  man  in  the  land. 

This  assertion  is  so  glaringly  false,  that  no  one  has  dared 
to  make  it ;  yet  it  is  the  foundation  of  the  whole  Bill ;  it  is 
the  guiding  principle  which  will  determine  the  ultimate  state 
to  which  this  Reform  Bill  will  bring  England. 

One  mischief  involves  another.  Equality  of  votes  in  the 
same  borough  must  generate  representation  by  electoral  dis- 
tricts. If  all  voters  are  equally  competent  for  the  franchise, 
they  are  clearly  entitled  to  equal  shares  of  political  power. 
Instead  of  unequal  counties  and  towns,  uniform  amounts,  not 
of  property  but  of  population,  will  become  logically  and 
practically  represented  by  equal  numbers  of  seats.  We  thus 
arrive  at  unbalanced  universal  suffrage;  and  here,  we  con- 
tend, we  shall  at  last  be  certainly  landed  by  this  Reform 
Bill. 

This  tremendous  revolution,  we  are  quite  sure,  is  not  in- 
tended. It  is  mere  thoughtlessness,  want  of  earnestness  to 
think  out  a  safe  scheme  and  courage  to  face  the  charge  of 
novelty,  which  is  the  source  of  the  mischief.  The  enfran- 
chisement of  new  classes,  not  the  disfranchisement  of  the  old 
constituencies  effected  by  this  Bill,  is  the  object  desired.  It 
is  grievous  to  see  this  great  and  noble  country  exposed  to  so 
fearful  a  peril,  because  our  statesmen  will  not  be  at  the  pains 
to  seek  instruction,  either  from  history  or  our  own  institu- 
tions. We  have  before  pointed  out  in  these  columns  that 
the  problem  before  England  is  the  same  as  presented  itself 
in  ancient  Rome  to  the  legislative  genius  of  Servius  Tullius. 
He  solved  it  with  complete  success  by  the  Roman  House  of 
Commons,  the  Centuries  ;  and  he  formed  a  working  consti- 
tution which,  for  many  ages,  combined  universal  suffrage 
with  the  reasonable  preponderance  of  property.  He  divided 
the  Roman  people  into  five  classes,  according  to  property.  To 
the  first  and  richest,  and  consequently  in  numbers  much  the 
smallest  class,  he  gave  80  centuries,  or  seats,  out  of  195 ; 
the  fifth,  the  poorest  and  by  far  the  most  numerous,  obtained 
30  centuries,  or  seats.  Every  Roman  had  a  vote  ;  but  the 
votes  were  not  all  of  equal  value. 

The  same  principle  is  successfully  at  work  in  England 
already.  In  the  election  of  poor  law  guardians,  plurality  of 
votes,  known  by  the  name  of  Sturges  Bourne's  principle, 
graduated  according  to  property,  is  established.  In  spite  of 
timid  cries  of  impracticability,  we  have  always  steadily  as- 
serted that  no  reason  can  be  assigned  against  the  adoption  of 
this  principle  in  political  elections.  At  present,  of  course, 
we  cannot  hope  to  see  it  adopted.  Members  of  Parliament 
have  not  the  courage  to  advocate  it,  even  in  the  very  modi- 
fied form  in  which,  in  concert  with  Mr  Hare,  we  urged  it  last 
week.  The  public  and  tlie  House  of  Commons  have  not  yet 
been  familiarised  with  it  in  the  election  of  members  of  Par- 
liament This  alone,  we  believe,  accounts  for  the  strange 
fact  that  it  has  never  received  any  consideration  in  Parlia- 
ment. 

Yet  this  principle  meets  every  requirement  of  the  problem. 
It  directly  destroys  the  source  of  all  the  danger, — equality 
of  votes  for  each  elector.  It  roots  out  the  false  doctrine  that 
all  men  are  equally  qualified  to  choose  members  of  Parlia- 
ment. It  stands  upon  the  doctrine  implied  in  the  essential 
organisation  of  Parliament, — counties  and  boroughs  of  vary- 
ing size.  It  ratifies  this  doctrine,  as  not  an  anomaly,  but  a 
political  truth.  It  averts  the  fearful  peril  of  the  supremacy 
of  va.st  masses  of  homogeneous  electors,  of  men  all  animated 
by  a  common  feeling,  possessed  of  one  single  common  in- 
terest, enrolled  into  a  common  organisation,  and  yielding  a 
common  blind  obedience  to  a  central  irresponsible  committee. 
It  bars  out  the  ruin  threatened  by  hundreds  of  members  being 
the  mere  nominees  of  a  Union  centralised  in  London.  It  makes 
the  most  liberal  extension  of  the  franchise  desirable,  because 
at  once  just  and  safe.  It  will  arrest  the  demand  for  incessant 
Reform  Bills,  by  furnishing  a  perpetual  self-acting  Reform 
Bill,     It  will  enable  the  franchise  to  be  safely  given  to  every 
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man  who  commences  to  acquire  property ;  and  vpill  directly 
reward  industry  and  thrift  by  an  ever-increasing  share  of 
political  power.  It  will  thus  enlist  every  man  in  support  of 
the  constitution.  It  will  reconcile  all  classes  into  one  har- 
monious nation,  and  render  impossible  the  domination  of  any 
single  one.  It  will  assimilate  the  new  elements  of  England's 
growth  into  the  old  constitution,  and  give  her  an  unclouded 
prospect  for  the  future. 

We  are  aware  how  the  arguments  which  for  the  last  three 
years  we  have  never  ceased  to  urge  on  this  subject  are  re- 
ceived. They  are  called  impracticable,  doctrinaire,  theoretic, 
and  by  all  other  names  by  which  thoughtless  and  unwilling 
minds  express  their  dislike  to  complicated  and  statesmanlike 
considerations.  Still  we  deem  it  our  duty  to  urge  them  again 
and  again.  When  a  clear  and  just  principle  is  distinctly 
visible,  to  ignore  it  in  deference  to  the  impatience  of  popular 
cries  seems  to  us  to  abdicate  the  highest  functions  of  a 
journalist, — as  we  think  that  those  great  and  eloquent  Par- 
liamentary leaders  who  have  lent  their  authority  to  this  bill 
abdicate  the  highest  functions  of  statesmen  when  they  con- 
sent to  follow  instead  of  leading  public  opinion, — when  they 
shrink  so  sensitively  from  the  commonplace  blame  of  being 
opinionative  and  doctrinaire,  that  they  lend  their  sanction  to 
measures  the  certain  ultimate  tendency  of  which  they  lament 
and  do  not  approve. 


i 


NAPLES    AND    ITS    PROSPECTS. 

While  the  future  of  Northern  Italy  is  apparently  growing 
steadily  brighter,  the  future  of  Southern  Italy  is, — we  will 
not  say  growing  steadily  darker, — for  a  darkness  so  gross  as 
that  of  Rome  and  Naples  nothing  can  thicken  or  deepen, — 
but  looking  more  and  more  hopeless  in  comparison  with  the 
sister  kingdom  in  the  North.  The  correspondence  just  laid 
before  Parliament  with  reference  to  the  affairs  of  Naples 
might,  indeed,  to  an  inexperienced  eye,  seem  to  contain  some 
signs  of  better  things.  If  wide-spread  and  deeply-rooted 
discontent, — if  the  sullen  temper  of  almost  all  classes,  high 
and  low,  the  suspicious  distrust  of  apparently  amnestied 
exiles,  the  indignation  ^excited  by  promises  withdrawn  as 
soon  as  made,  the  weakness  caused  by  the  open  disapproba- 
tion and  discontent  of  powerful  allies,  or  any  other  such  signs 
of  an  approaching  crisis,  are  considered  as  good  omens  in  a 
State, where  no  change  could  be  a  change  for  the  worse,  such 
omens,  no  doubt,  there  are  in  sufficient  abundance.  But 
though  the  omens  of  a  storm  may  be  welcome  to  the  sufferers 
from  the  feverish  and  breathless  atmosphere  of  a  tropical 
calm,  yet  it  is  only  because  every  storm  brings  with  it  at 
least  a  chance  of  relief  from  the  pressure  of  those  burning 
and  overpowering  latitudes.  Is  this  so  with  Naples  ?  We 
doubt  it  extremely.  Elements  of  confusion,  no  doubt,  there 
are  in  ample  abundance,  but  elements,  even  the  rudest,  of  a 
new  order, — an  order  that  can  withstand  at  once  anarchy  and 
despotism,  we  cannot  see. 

We  cannot  conceal  our  belief  that  there  is  no  clear  centre 
about  which  the  constitutional  party  in  Naples  can  rally 
with  any  hope  of  success ;  and  without  such  a  centre,  we  fear 
that  all  movement  which  merely  betrays  the  disaffection  of 
the  people  to  the  Government  will  give  new  grounds  for 
oppression  and  new  zest  to  the  jiarty  who  wield  the  powers  of 
oppression.  The  despatches  before  us  sufficiently  prove 
that  the  young  King  of  Naples  and  his  Minister,  M.  Carafa, 
are  aware  of  the  very  great  advantage  of  the  position  which 
they  occupy.  They  amuse  foreign  Powers  with  the  outward 
semblance  of  a  concession  and  a  lenity  which  is  as  far  as 
possible  from  their  thoughts.  They  listen  to  Mr  Elliot 
with  decorous  interest  while  he  represents  the  views  of 
English  statesmen, — acquiesce  in  his  general  assertions, 
humour  him  with  compliments  and  the  promulgation  of  mock 
reforms,— .instruct  their  own  agents  within  two  or  three  days 
that  these  reforms  were  never  for  a  moment  seriously  in- 
tended by  the  Government,  but  were  rather  meant  to  be 
construed  as  a  hint  to  pursue  the  old  system  more  vigorously 
than  ever ;  and  then,  when  Mr  Elliot  remonstrates,  talk  to  him 
of  the  "great  practical  difficulty  of  their  position,"  the 
necessity  for  caution,  and,  in  fact,  send  him  away  with  the 
humiliating  sense  that  he  is  the  laughing-stock  of  the  despotic 
party,  and  utterly  without  power  to  resent  the  practical 
insults  put  upon  him.  This  is  the  game  which  the  Neapolitan 
Bourbons  have  been  playing  for  many  years  past  with  the 


representatives  of  England  and  France.  Thei^  laws  ar 
completely  suspended, — the  administration  of  justice  i 
scarcely  better  than  it  was  inOude  under  the  late  dynasty,— 
the  whole  power,  legislative  and  municipal,  is  at  the  disposa 
of  the  throne, — the  army  is  entirely  without  leaders  possessinf 
authority  and  courage  enough  to  wield  its  overpowering  in 
fluence  so  as  to  secure  the  national  rights, — and  is,  there 
fore,  as  the  tool  of  the  Government,  the  most  powerfii 
instrument  in  preventing  the  assertion  of  those  rights.  Ii 
short,  Naples  is  governed  by  pure  terror,  and  there  is  no  om 
definite  point  to  which  the  wishes  of  the  moderate  Liberal: 
turn.  England  and  France  have  lost  all  influence  for  good 
since  the  failure  of  their  empty  threats  a  few  years  ago,  aD( 
probably  each  of  them  now  contributes  something  to  thi 
difficulty  of  the  situation  for  the  Liberal  party;  France,  be 
cause  she  is  known  to  disapprove,  even  to  the  point  of  inter 
dieting,  the  wish  of  the  constitutional  party  for  a  union  will 
Sardinia  and  Northern  Italy, — England,  because  it  is  gener 
ally  believed,  at  least,  that  she  would  disapprove  of  any  recal 
of  the  Murat  family,  which  furnishes  the  only  precedent  fori 
separate  constitutional  government  of  Naples.  France  ii 
jealous  of  the  growth  of  Italian  power,  and  so  will  not  heai 
of  any  union  between  Northern  and  Southern  Italy;  Englanc 
is  jealous  of  the  growth  of  French  power,  and  is  indisposed  t( 
hear  of  any  extension  of  Bonapartist  influence  in  the  Italiai 
Peninsula. 

All  these  circumstances  tend  to  render  the  prospects  o 
Naples  dark  in  the  extreme.  We  must  never  forget  thai 
the  political  condition  of  that  Kingdom  now  differs  in  many  im- 
portant particulars  from  that  of  Central  Italy  before  the 
war, — and  in  all  respects  for  the  worse  as  regards  immediate 
prospects.  In  the  first  place,  Parma,  Modena,  and  the 
Romagna  were,  before  the  war,  nearly  in  the  same  relative 
position  for  asserting  their  liberties  iii  which  Lord  Macaulay 
says  that  England  was  placed  in  the  16th  and  17th  cen- 
turies as  compared  with  continental  nations.  They  had 
little  or  no  native  standing  army,  and  hence  (except  in 
case  of  actual  foreign  occupation)  the  State  had  to  look 
to  the  people  for  support.  It  was  obliged  to  take 
into  account,  to  some  extent,  the  wishes  of  the  people, 
The  same  thing  was  more  or  less  true  of  Tuscany.  The 
Archduke  had  but  a  small  army,  and  not  one  on  whose 
support  he  could  count  with  any  confidence.  He  did  not, 
indeed,  pretend  to  govern  constitutionally,  but  he  did  attempt 
to  prevent  the  people  from  feeling  the  want  of  a  constitution, 
— to  lull  them  into  a  secure  repose.  But  Naples  has  a  large 
standing  army,  and  though  in  the  main  a  native  array,  yet 
an  army  not  likely  to  show  disaffection  unless  its  leaders  and 
officers  were  all  to  unite  in  a  disloyal  movement.  The 
Government  of  Naples,  therefore,  can  dictate  terms  to  the 
people,  limited  only  by  the  fear  of  disgusting  the  army  alsc 
with  its  conduct. 

But  next  suppose  a  movement  initiated  and  the  army 
taking  part  in  it, — for  what  are  the  constitutional  party  to 
contend  ?  First  and  foremost,  no  doubt,  for  the  deposition  of 
the  Bourbon  dynasty,  of  which  the  lastscion  appears  to  be  even 
worse  than  his  predecessors.  While  the  family  of  the  Bour- 
bons remains,  there  can  be  no  hope  of  improvement.  Faith- 
less, cunning,  savage,  and  treacherous,  they  delight  in  making 
promises  to  the  ear  which  they  are  at  the  moment  devising 
means  to  break.  But  this  once  settled,  what  is  to  come  in  their 
place?  1848  sickened  Europe  of  extemporised  republics; 
and  the  history  of  the  last  year  has  sufficiently  proved  the 
paramount  importance  of  keeping  to  a  clear  and  defined  con- 
stitutional path.  Moreover,  even  in  the  case  of  Central  Italy 
there  would  have  been  no  movement  but  for  the  overpowering 
aid  given  by  the  French  troops.  This  it  was  that  drove 
back  the  interference  of  Austria,  and  this,  or  something 
equivalent  to  it,  would  also  be  needed  to  neutralise  the  Royal 
and  Papal  influence  in  Naples.  The  population  of  Naples, 
it  must  be  remembered,  have  been  thoroughly  disarmed,— 
excepting  those  dangerous  classes, — the  lowest  of  the  Lazza- 
roni.  These  lowest  of  all  Royalists  have  been  armed 
by  the  Government,  and  kept  at  the  call  of  the  muni- 
cipal police, — and  at  a  very  short  notice  they  would  be 
up  in  arms  on  the  King's  side.  On  the  other  hand,  all 
the  labouring  classes  who  have  no  such  retainer  from  the 
Government  have  been  sedulously  deprived  of  weapons,  even 
of  swords, — and  at  the  first  charge  would  be  mowed  down 
entirely.      Hundreds   of  these  labourers   are   amongst  the 
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political  prisoners, — and  some  intervention  from  outside 
would  be  absolutely  needful  in  order  to  rouse,  arm,  and  unite 
them.  No  movement  in  Naples  that  is  unsupported  by  any 
foreign  Power  can  at  present  succeed.  There  is  no  rallying 
point  for  the  Constitutionalists  within  the  kingdom.  The 
recall  of  the  Murat  family  would  need  the  support  of  France  ; 
the  cry  for  union  with  Sardinia,  some  more  powerful  external 
aid  still. 

We  hold,  therefore,   first,  that  no  efiectual  rising  could 
take  place  at  present  within  the  Two  Sicilies, — certainly  not 
in  the  Peninsular  Kingdorfi, — without  some  nucleus  of  foreign 
troops  to  take  the  initiative,  to  distribute  arms  to  the  un- 
armed Liberals,  and  to  lend  the  moral  support  of  an  external 
t  State.     And  we  further  hold,  that  if  such  a  rising  could  take 
i  place,  and  be  at  first  successful,  it  would  still  be  next  to  im- 
!  possible  to  settle  the  great  question  of  the  new  Government 
j  without   bringing    down  a  veto  either  from   France,    who 
grudges  Sardinia  every  new  subject, — or  from  other  Powers 
of  Europe,  who  grudge  France  her  Italian  influence.     And, 
were  an  unsuccessful  rising   to  take  place, — as  is  evidently 
likely  enough, — the  result  would  be,  as  it  always  has  been,  a 
fresh  accession  of  strength  to   the  present  Government  of 
I  Naples.     The  Government  would   point  to  the  insurrection 
I  as  the  justification  of  all  its  harsh  measures,  and  not  even 
affect  any  longer  to  screen  its  iniquities  under  the  forms  of 
alse  amnesties  and  mock  trials. 


THE  INDIAN  BUDGET. 
Though  the  details  of  Mr  Wilson's  views  on  Indian  finance, 
as  explained  in  his  speech  in  the  Legislative  Council  at  Cal- 
cutta on  the  I8th  February,  have  not  yet  been  received, 
since  the  intelligence  concerning  his  proposed  Budget  has  as 
reached  us  only  in  the  summaries  from  Bombay,  still  the 
main  outlioes  of  the  practical  measures  proposed  are  now 
known  and  generally  approved  both  in  England  and  in  India. 
-Mr  Wilson's  speech  showed,  we  believe,  that  the  accounts 
tri\nsmitt€d  in  September  gave  (quite  unintentionally)  a 
■  .iich  more  favourable  view  of  the  finances  of  the  current 
i.r  than  is  justified  by  fact. 

According  to  these  accounts,  the  deficit  in  India  was 
: need  to  2,651,143/,  and,  including  the  home  charges,  to 
0,199,981/  for  the  current  year.  Mr  Wilson  showed  that 
the  real  Indian  deficit  was  4,060,809/,  and,  including  the 
home  charges,  was  9,016,909/.  He  had,  then,  more  than 
a  9,000,000/  deficit  to  cover. 

The  outline  of  his  proposal  for  this  purpose  we  extract 
from  the  Bombay  Gazelle : — 

On  Saturday,  Feb.  18,  Mr  Wilson  rose  in  his  place  in  the 
Lesislative  Council  to  make  that  statement  about  which  England 
Ui5*  India  have  been  vainly  speculating  for  the  last  six  months. 
Che  demand  for  tickets  to  be  present  on  the  occasion  seems  to  have 
quite  unprecedented  in  Calcutta  ;  and,  indeed,  the  people  of 
the  metropolis  are  now  beginning  to  enjoy  something  of  the  excite- 
OOlt  of  parliamentary  life.  No  detailed  report  of  Mr  Wilson's 
meechbas  yet  reached  Uombay  ;  but  from  telegrams  received  by  the 
Uoremment  and  by  ourselves,  we  are  enabled  to  place  the  Ibllow- 
ing  abstract  of  the  Budget  before  our  readers.  The  proposed 
duioges  in  Customs  duties  were  notified  in  a  Government  Gazette 
Extrtwrdinary,  published  at  an  early  hour  on  Monday  morning, 
the  20th  instant.  This  we  here  subjoin  in  full : — 
Imports. 
All  twenty  per  cent,  duties  reduced  to  ten  per  cent.,  except  duty 
jm  tobacco. 

Cotton  thread,  twist,   and  yani,  raised  to  ten  per  cent.,  but 
WOved  contracts  of  good.s  actually  at  sea  to  be  admitted  at  five 
^^-    it. 

;o  duty  to  be  eight  annas  a  seer   on   unmanufactored 
one  rupee  a  seer  on  manufactured  tobacco. 
Exports. 
The  duty  on  saltpetre  to  be  two  rupees  a  niaund. 
The  following  articles  to  be  added  to  the  free  list :  — 

l.MPoRTs,  Free. 
Wool,  flax,  hemp,  jute.  ma|is,  jjrints,  works  of  art,  and  hides. 

Exports,  Free. 
W  ool,  flax,  hemp,  jute,  hides,  tea,  and  coffee. 
Direct  levy  of  Customs  duties  on  Monday  next,  the  20th  inst., 
■   ill  ports,  according  to  the  above  alterations. 

By  order  of  the  Right  Hon.  the  Governor  in  Council, 
B.  H.  Ellis,  Acting  Secretary  to  Government. 
Bombay  Castle,  Feb.  20,  1860. 
So  much  lor  the  indirect  taxes.    In  the  way  of  direct  taxation. 


we  are  to  have  both  a  licence  tax,  in  name  the  same,  but  in  reality 
totally  unlike  that  memorable  tax  which  Mr  Harington  proposed, 
and  which  nearly  caused  another  rebellion,  and  a  regular  income 
tax.  The  licence  tax  will  be  levied  as  follows  : — Artisans,  Ir  per 
annum;  retail  dealers,  4r  per  aunum;  wholesale  dealers,  1  Or  per 
annum. 

The  income  tax  will  be  thus  imposed : — 1 .  All  incomes  below 
200r  go  free.  2.  Incomes  between  200r  and  500r  pay  3  per  cent. 
3.  Incomes  above  600r  pay  4  per  cent. 

The  additional  1  per  cent,  on  first-class  incomes  wiU  be  devoted 
to  public  improvements.  The  zemindars  of  Bengal  (as  well  as,  of 
course,  the  fundholders  and  civil  servants)  are  subjected  to  the 
tax. 

The  prayers  and  remonstrances  of  the  Civil  Service  have  pre- 
vailed ;  and  Mr  Wilson,  as  was  anticipated,  has  declared  that  he 
does  not  consider  the  expense  of  the  service  can  be  reduced.  He, 
however,  thinks  the  European  army  now  maintained  in  India  far 
too  large  ;  and  purposes  to  economise  in  expenditure  by  incorpo- 
rating an  efficient  police  to  discharge  many  of  the  duties  which  are 
now  left  to  the  military  to  perform.  In  conclusion,  the  Finance 
Minister  tells  India  not  to  look  to  England  for  help,  but  to  rely  on 
herself.  The  Treasury,  he  intimates,  is  full  of  cash  ;  no  new  loan 
is  likely  to  be  required  for  a  long  time  to  come  ;  the  introduction 
of  a  paper  currency  will  increase  the  means  and  provide  for  the 
security  of  trade ;  and,  with  her  whole  financial  system  thoroughly 
restored,  India  has  no  right  to  ask  fi:om  England  a  guarantee  of 
her  liabilities. 

Such  is  a  summary  of  the  first  good  budget  that  India  has  had. 
It  has  met  with  general  favour,  and  will,  we  venture  to  predict, 
pass  into  law  without  opposition. 


M.    MICHEL    CHEVALIER. 

The  Emperor  of  the  French  has  been  exceedingly  fortunate. 
He  has  had  an  opportunity  of  showing  his  attachment  to  the 
principle  of  free  trade,  and  at  the  same  time  of  conferring 
a  distinction  on  one  of  the  few  men  of  acknowledged  merit 
who  adhere  to  him.  In  consideration  of  the  eminent  services 
i  he  has  rendered  to  France,  both  in  the  conclusion  of  the  re- 
;  cent  Treaty  with  England  and  at  other  times,  the  Emperor 
j  has  conferred  on  M.  Michel  Chevalier  the  rank  of  Senator. 
It  is  not  needful  for  us  to  speak  of  M.  Michel  Chevalier's 
merits — they  are  known  wherever  the  principle  of  free 
trade  is  known.  "When  there  was  nothing  to  be  gained  by 
the  advocacy  of  free  trade  but  obloquy  and  unpopularity,  M. 
Michel  Chevalier  advocated  it ;  and  it  has  given  great  plea- 
sure to  the  adherents  of  the  true  principles  of  political 
economy  throughout  Europe  to  hear  that  at  last  the  advocacy 
of  them  has  become  a  title  to  honour,  and  that  the  person 
who  receives  that  honour  is  the  person  who  was  most  zealous 
on  behalf  of  the  truth,  when  it  was  not  probable  that  the 
Kuler  of  France  would  soon  be  on  its  side. 


Slsr  I  culture. 


AGRICULTURAL  PROGRESS  IN  FRANCE. 
EvERr  day  produces  some  points  of  interest  in  reference  to  the 
progress  of  husbandry  in  Franco.  The  plans  of  the  Government 
for  the  improvement  of  the  communal  lands — analogous  to  our 
inclosures  of  commons  and  common  fields — will  bring,  it  is  said, 
into  cultivation  an  area  etjual  to  one-eleventh  part  of  the  cultivated 
soil  of  France,  and  when  the  eagerness  with  which  land  is  s»ught 
in  that  country  for  purposes  of  culture  is  considered,  the  benefits 
conferred  on  the  community  by  such  improvements  will  be 
sufficiently  obvious.  The  communal  lands  are  at  present  little 
better  than  wastes,  or  at  most  mere  pasture  commons  yielding 
scarcely  any  profit.  Enclosed  and  allotted,  they  will  become 
valuable  either  as  meadows  and  pastures  or  arable  land,  or  as 
plantations,  and  it  is  by  afiording  examples  of  what  can  be  profit- 
ably done  for  the  improvement  of  oven  the  least  promising  soils 
that  the  Emperor's  own  improvements  are  likely  to  prove  so 
beneficial.  On  the  Imperial  domain  in  the  Landes,  the  general 
improvement  of  which  we  have  on  a  former  occasion  referred  to, 
the  application  of  an  outlay  of  15  francs  per  acre  in  planting  will 
raise  the  value  of  the  land  from  84  francs  the  hectare  to  700  francs 
hy  the  time  the  plantations  are  30  years  old.  Now  let  this  sort  of 
iinjirovement  be  carried  on  throughout  the  3  or  400,000  hectares 
on  the  Landes  now  almost  witliout  value,  aided  by  new  roads,  and 
the  necessary  growth  of  a  local  population,  and  the  importance  of 
the  operation  will  be  apjiarcnt.  And  the  Emperor's  exainple  is 
already  successfullj  followed  by  other  proprietors.  On  the  domain, 
each  farm  homestead  with  cultivated  land  lias  been  carefully 
surrounded  with  plantation  for  the  sake  of  the  shelter  aflbrdcd  to 
the  live  stock  and  crops  against  the  winds  which  from  time  to 
time  sweeps  across  the  Lan<les.     Amongst  other  trees  planted  are 
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the  cork  tree,  which  thrives  at  no  sreat  distance  from  the  LanJes. 
No  less  than  350,000  have  been  planted  on  the  Imperial  domain. 

The  farm  steadings  have  been  plauneJ  and  constructed  on  the 
most  simple  principles  and  with  moderate  outlay.  Economy  Las 
been  carefully  studied,  while  ample  provision  is  made  for  the 
comfort  of  the  workmen  as  well  as  of  the  live  stock.  The  animals 
are  well  covered,  and  so  is  the  manure.  Anxious  to  afford  a 
practical  example  of  improvement  to  neighbouring  proprietors, 
the  Emperor  has  avoided  the  error  into  which  so  many  improving 
landowners  in  this  country  fall,  of  investing  a  vast  amoimt  of 
capital  in  expensive  buihlings  which  can  never  give  any  adequate 
return  for  the  outlay.  The  fiirm-house  and  buildings  of  each  farm 
are  very  complete,  and  contain  every  convenience  for  a  farm  of 
the  size.  The  house  is  placed  in  front  of,  but  at  some  little  dis- 
tance from  the  yard,  to  which  it  is  open ;  the  buildings  form  the 
Other  three  sides  of  a  parallelogram.  There  is  a  liquid  manure 
tank  with  drains  from  the  stables  and  cattle  sheds,  and  an  ample 
dung  pit.  The  farm  steading  cost  340^=8,000  francs,  and  the  farm 
house,  which  is  somewhat  ornamental,  5 10/=12,000  francs.  These 
sums  are  rather  higher  than  usual  in  France,  but  the  district 
has  few  inhabitants  and  the  workmen  require  high  wages,  while 
all  the  materials,  except  sand,  have  to  be  transported  considerable 
distances.  Most  of  the  houses  are  within  easy  reach  of  the  rail- 
way. The  cultivated  land  is  at  present  restricted  to  40  hectares 
«=100  acres,  with  an  -unlimited  extent  of  grass  land  according  to 
situation.  The  fields  of  10  to  12  aci'es  each  are  divided  by  open 
ditches  with  turf  walls,  on  the  top  of  which  are  sown  Pinus 
Maritima,  oak,  or  acacia,  in  order  that  each  field  may  be  sheltered 
as  well  as  drained.  Good  roads  lead  from  the  farm-buildings  to 
each  field.  Various  modes  of  reclaiming  have  been  tried,  but 
trenching  the  land  deeply  with  the  spade  has  proved  the  most 
successful,  but  the  cost  is  nearly  300  francs  per  hectare.  Burning 
the  turf  has  been  tried,  but  the  soil  being  so  sandy,  such  a  waste 
of  vegetable  matter  is  not  persisted  in.  Dressings  of  lime  are 
used  and  found  most  beneficial.  But  the  main  source  of  fertility  is 
manure,  and  all  kinds  of  portable  manures  are  used.  'J'he  distance 
from  Bordeaux,  nearly  70  miles,  precludes  the  profitable  convey- 
ance of  the  large  quantities  of  manure  made  in  that  city.  Saw- 
dust mixed  with  the  dung  has  been  found  to  fertilise  the  land, 
and  with  the  fine  climate  of  the  district  large  crops  of  maize, 
pulse,  cabbage,  melons,  and  other  Southern  vegetables  arc  pro- 
duced. Oats,  wheat,  and  barley  are  not  grown ;  rye  being  the  only 
grain,  the  crops  of  which  are  small.  Buckwheat  is  sown  to  be 
ploughed  in,  and  in  a  few  yeara  it  is  expected  the  land  will  become 
of  sufficient  staple  to  grow  corn.  Turnips  and  rape  have  hitherto 
been  much  injured  by  the  black  catei-pillar. 

The  permanent  grass  lands  are  broken  up,  cultivated  for  a  time, 
and  then  laid  down  with  a  large  (luantity  of  grass  seeds,  the  young 
grass  being  manured  with  farm-yard  manure,  guano,  and  poudrette. 
Experiments  arc  making  to  convert  the  natural  heathy  pastures 
into  meadows  without  tho  cost  of  trenching  and  cultivating. 
This  is  done  by  cutting  the  heath  and  other  rough  plants,  and 
dressing  with  lime  and  manure,  and  sowing  grass  seeds  and  white 
clover.  This  is  followed  by  grazing  cattle  and  sheep,  and  applymg 
ashes.  Oxen  are  used  for  cultivation,  and,  as  all  who  have 
travelled  in  tho  South  of  Prance  know,  their  oxen  are  fine  large 
animals,  wcU  adapted  for  the  yoke.  AVlien  all  the  land  has  been 
thoroughly  reclaimed,  it  is  intended  to  substitute  mules  for  oxen. 
Three  pairs  of  oxen  are  required  for  each  farm.  The  sheep  kept 
are  the  native  breed  of  tho  Landes,  a  small  and  lean  black-faced 
breed,  the  improvement  of  which  is  to  be  eflected  by  better  keep 
and  shelter  through  the  winter.  Better  breeds  would  not  at 
present  subsist  on  such  poor  land.  Some  mares  are  kept  for 
breeding  mules,  for  which  there  is  a  great  demand  for  Spain,  a 
mule  foal  seven  or  eight  months  old  bemg  readily  sold  at  161. 
Cotton  is  being  tried  with  apparent  success,  and  other  plants 
native^and  foreign  are  made  the  subjects  of  cai-eful  experiments. 

On  each  farm  there  is  a  steward,  two  ploughmen,  one  woman 
for  the  kitchen,  &c.,  one  shepherd,  and  two  or  three  labourers,  who 
are  paid  2s  per  day.  I'loughmeu's  average  wages  are  with  food 
from  6l  to  \0l  a  year.  Women's  wages  41 5s  for  a  year  with  food. 
The  steward  receives  40/  to  GOl  the  year.  There  is  one  manager 
for  each  seven  ferms.  Two  managers  have  each  half  of  the  doniaine. 
They  are  paid  from  lOOl  to  150/.  The  whole  is  under  a  dn-ector. 
A  cashier  or  comptable  completes  the  whole  administration  of  the 
domaiue. 

The  Emperor  is  taking  the  greatest  interest  in  the  improvement 
of  the  domainc  des  Landes.  His  Majesty  has  personally  made 
the  arrangements  in  connection  with  tho  domaine,  and  has  entered 
into  tho  minutest  details.  Every  year,  when  at  Biarritz,  the 
Emperor  coiues  to  his  domaine  des  Landes  to  see  everything,  to 
give  orders  for  new  improvements,  and  even  to  give  instructions 
as  to  the  carrying  out  of  the  improvements  in  the  reclaiming  of 
the  lauds. 

Besides  this  domain,  the  Emperor  has  bought  a  moras.s,  distant 
to  the  South  about  40  miles,  1 ,045  hectares  m  extent.  This  has 
been  di-ained,  and  is  in  process  of  beinj;  formed  into  ten  farms.  By 
this  operation  the  salubrity  of  the  district  has  been  greatly  iiu- 
pi'oved,  over  and  above  the  value  of  the  laud  reclaimed.  These 
agi'icultural  operations  furnish  evidence  of  the  persevering  and 
judicious  earnestness  with  which  the  present  ruler  of  France  is 
seeking  to  advance  her  material  prosperit)'. 


iliteiaturE. 


Naerative  or  the  Mutinies  in  Cube.  Compiled  from  Au 
thentic  Records.  By  Captain  G.  Hutcuinson,  Bengal 
Engineers,  Military  Secretary  to  the  Chief  Commissioner  ol 
Oude.  Smith,  Elder,  and  Co.,  65  Cornhill. 
The  time  has  not  yet  come  for  ivriting  a  complete  history  of  the 
Indian  mutiny.  Lesser  historical  sketches,  however,  of  the  forms 
it  assumed  within  limited  areas,  are  beginning  to  appear,  and  to 
furnish  those  who  have  hitherto  had,  vivid  indeed,  but  disjointed 
ideas  of  the  events  of  that  great  crisis,  with  a  wider  and  more  con- 
nected knowledge.  One  of  the  best  among  these  miniature  liis- 
tories  is  the  narrative  now  before  us,  "  compiled  with  the  concur- 
rence of  the  Government  of  Lidia,  and  by  the  direction  of  K. 
Montgomery,  Esq.,  C.S.  Chief  Commissioner  of  Oude,  with  the 
object  of  afibrding  to  all  who  may  have  lost  friends  or  relations  in 
Oude  the  most  accurate  and  complete  information  that  the  local 
Government  has  been  able  to  collect."  The  personal  nai'ratives 
furnished  by  various  ofKcers,  of  the  outbreaks  at  their  respective 
stations,  their  own  escape,  and  the  murders  or  escapes  of  their 
fellow-sufFerers,  must,  we  think,  possess  a  deep  interest  for  more 
than  those  who  have  such  painful  cause  for  interest  in  their 
perusal.  The  "  necessary  links," — the  introductions  and  fiUings- 
in,  by  means  of  which  the  compiler  has  woven  them  into  the  form 
of  a  history  of  the  rebellion  in  Oude,  are  written  in  a  straight- 
forward and  succinct  manner,  well  adapted  to  their  end.  llie 
introductory  explanation  of  the  causes  that  contributed  to  make 
the  mutiny  more  deeply-seated  among  tho  population  of  Oude  than 
it  was  in  other  parts  of  Hindostan  are  clearly  given,  with  the 
decisiveness  of  one  who  was  on  the  spot  during  all  the  troubles 
and  himself  a  witness  to  their  rise  and  progi-ess.  It  tallies  with 
our  previous  convictions  that  the  annexation  of  Oude  had  nothing 
to  do  with  tills  more  widely-spread  disaffection,  than  inasmuch  as  a 
country  in  the  course  of  transfer  from  one  system  of  government 
to  another  is  always  more  exposed  to  risk  of  disturbance  from 
exterior  excitement  or  inward  discontent,  and  as  the  breaking  up 
in  this  particular  case  of  a  corrupt  and  dissolute  court  deprived  a 
large  number  of  the  most  dangerous  characters  of  their  accustomed 
emoluments,  and  rendered  them  ripe  for  every  scheme  of  revolt 
and  revenge. 

Another  principal  cause  for  the  sympathy  of  feeling  between  the 
peasantry  of  Oude  and  our  rebellious  sepoys  is  of  course  to  be 
found  in  the  fact  that  the  warhke  character  of  the  people,  and  their 
existence  amongst  perpetual  disturbances,  have  made  Oude  one  of 
the  chief  nurseries  Of  our  native  army — soldier  and  peasant  being 
thus  connected  by  near  ties  of  blood ;  but  there  is  nothing  to 
prove  that  the  annexation  had  any  perceptible  influence  in  rousing 
the  spirit  of  revolt  in  either,  though,  when  once  the  Hame  was 
kindled,  it  was  natural  that  it  should  spi'cad  from  one  to  the  other 
in  a  more  rapid  and  dangerous  degree  than  elsewhere. 

After  a  brief  survey  of  the  state  of  Oude  at  tho  beginning  of 
the  disturbances.  Captain  Hutchinson  goes  on  to  relate  its  first 
threatenings  in  the  stations  round  Lucknow  ;  and  the  admirable 
firmness  and  tact  with  which  Sir  Henry  Lawrence  kept  the 
mutinous  spirit  in  check,  while  he  made  almost  superhuman  eflorts 
for  the  safety  of  the  Englisli  when  the  stomi  could  be  no  longer 
controlled.  Fu'st  in  the  lists  of  revolted  stations  stands  Shahjehan- 
pore,  where,  on  the  3 1st  of  May,  the  sepoys  rose  on  the  Europeans 
during  chm'ch  service,  massacreing  all  but  a  few,  who  escaped* to 
meet  the  same  fate  a  little  later  on  at  Mohmndee,  whither  they 
fled  for  safety.  At  Mohumdeo,  fi-om  the  time  of  the  an-ival  of 
these  fugitives,  alarming  symptoms  showed  themselves  among  the 
troops.  "Each  man,"  says  Captain  Orr,  "  was  civil  to  me  to  the 
last,  but  each  said  he  could  not  answer  for  what  some  of  the  bad 
characters  would  do."  On  the  4th  of  June,  50  stpoys  came  in 
from  Setapore,  with  a  request  from  Mr  Chi-istian,  the  Commissioner 
of  that  jilacc,  that  the  ladies  might  bo  sent  to  him  for  safety. 
These  sepoys  spread  a  rejjort  among  Captain  Orr"s  troops  that 
"  two  companies  of  their  own  regiment  had  been  destroyed  at 
Lucknow  for  refusing  to  become  Christians."  Captain  Orr,  on 
hearing  this,  called  together  his  disaffected  soldiers,  and  asked 
them  "  to  let  hun  know  at  once  like  men,  what  their  intentioni 
were."  An  open  proceeding  such  as  this  did  not  suit,  however, 
with  the  duplicity  and  cowardice  of  the  men  ho  addressed  :  they 
resolved  to  get  their  victims  more  lielplessl)-  in  their  power  before 
they  showed  their  "  intentions."  They,  therefore,  swore  to  take 
Captain  Orr  and  his  coadjutor,  Mr  Thomason,  safely  into  Setapoi-e, 
and  to  let  the  refugees  leave  in  peace  ;  and  on  this  security  all 
the  Europeans  quitted  the  station  on  their  way  to  Setapore, 
attended  by  the  escort  from  that  place  and  Captain  Orr's  native 
troops.     We  will  give  the  disasti-ous  result  in  his  owu  words: — 

I  put  as  many  of  the  ladies  as  I  could  into  the  buggy,  others  on  the 
baggage  carts,  and  we  reached  Burwan  at  about  10.30  p.m.  Next  iiioin- 
ing— Kriday  the  5th — we  marched  towords  Auiungubau.  When  we  had 
come  almost  ten  ko»s,  the  halt  was  sounded,  and  a  trooper  t  Id  us  to  go 
on  ahead  when  we  liked.  We  went  on  for  some  distance,  wlieQ  we  s»w 
a  party  coming  alonK.  They  soon  jojniid  us,  and  followed  the  buggy, 
which  we  were  pushini;  on  with  all  our  might.  When  within  half-a-mile 
of  Aurungaliad,  a  sepoy  rushed  forward,  and  snatched  ICey's  gun  from 
him,  and  shot  down  poor  old  Shiels  wlio  was  nding  my  horse.  Then  the 
mo- 1  infernal  carnage  ever  witnesfed  by  man  biii«n.  We  all  collected 
under  a  tree  close  by,  and  put  the  ladies  down  from  the  buggy.    Shot* 
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were  firing  in  all  directions  amongst  the  most  fearful  yell!.  The  poor 
ladies  all  joined  in  prayer,  coolly  and  undauntedly  awaiting  their  fate.  1 
stopped  for  about  three  minutes  among  them,  but  thinking  of  my  poor 
wife  and  child  here  (at  Miihowlee  under  the  protection  of  the  Rajah),  I 
endeavoured  to  save  my  life  for  their  sakes.  I  rushed  out  towards  the 
insurgents;  and  one  of  our  men,  Goorden,  5th  company,  called  out  to  me 
to  throw  down  my  pistol  and  he  would  save  me,  and  several  others  fol- 
lowed bis  example.  In  about  ten  minutes  more  they  completed  their 
hellish  work.  I  was  about  three  hundred  yards  off  at  the  utmost.  Poor 
Lysaght  was  kneeling  out  in  the  open  ground,  with  his  hands  folded  across 
bis  chest;  and  though  not  using  his  fire-arms,  the  cowardly  wretches 
would  not  go  up  to  him  till  they  shot  him,  and  then,  rushing  forward, 
they  killed  the  woundeii  and  the  children,  butchering  them  in  the  most 
cruel  way.  When  all  was  over,  Captain  Orr  obtained  a  horse,  some 
clothes,  and  a  pass  to  the  Rajah  of  Mithowlee,  and  rejoined  his  wife  and 
child.  Here,  with  some  fugitives  from  Setapore, — the  unfortunate  Sir 
Mountstewart  Jackson,  his  sister,  little  Sophy  Christiana,  and  ten  others, 
.—they  dragged  on  a  wretched  existence,  now  in  a  ruined  mud  fort,  and 
DOW  in  the  open  jungle,  until  late  in  October,  when  the  Rajah  turned  his 
■canty  protection  into  undisguised  treachery,  and  (instijaied  by  a  retainer 
who  owed  his  fortunes  to  Captain  Orr's  kindness  in  former  days)  betrayed 
them  to  men  sent  out  to  fetch  them  in  from  Luckmw.  Thither  tbey 
were  taken  loaded  with  chains  and  with  every  indignity. 

Of  that  fearful  march,  and  the  subsequent  murder  of  the  men, 
and  hardships  undergone  by  the  women  of  the  party  during  their 
detention  in  Lucknow,  and  of  their  escape  at  last  by  the  instru- 
mentality of  a  compassionate  oiBcial,  one  Sleer  AVajid  Allee,  and 
by  the  gallant  daring  of  Captain  McXiel, — a  full  and  minute  account 
is  contributed  by  Captain  Alexander  Orr. 

Setapore,  to  which  the  fugitives  from  Shahjehanpore  were  bend- 
ing their  steps,  had  in  the  meanwhile  ceased  to  be  a  place  of  refuge. 
Mr  Christian,  the  Commissioner,  his  wife  and  infant,  with  tweiity- 
one  others,  were  killed  in  the  first  ovitbreak.  Sir  Mouutstewart 
Jackson  and  a  few  companions  escaped  into  the  jungle,  reserved 
for  a  more  painful  and  protracted  fate.  Many,  more  fortunate, 
met  with  protection  from  friendly  zemindars  and  rajahs,  and 
reached  Lucknow  in  safety,  after  the  most  exciting  perils  and 
"wearing  fatigues. 

The  rising  at  Fyzabad  is  honourably  distinguished  by  the 
refusal  of  the  artillery  and  infantry  regiments  to  consent  to 
the  murder  of  their  ofHcers.  They  "  even  gave  them  money,  and 
assisted  them  in  procuring  boats  to  proceed  down  the  Ghogra." 
Of  the  four  beat-loads  of  officers  who  thus  embarked,  one  alone 
reached  a  place  of  safety.  The  eighteen  persons  filling  the  other 
boats,  including  one  lady,  and  a  sepoy  of  the  22nd  Regiment,  Teg 
Ally  Khan,  whose  name  desenes  to  be  recorded  for  the  fidelity  he 
showed  to  his  officer*  in  misfortune,  were  all  destroyed  on  the 
road  by  sepoys  and  villagers,  with  the  exception  of  Teg  Ally 
Kahn,  and  Scrgeant-Major  liusher,  13th  Light  Field  Battery,  who 
has  written  a  very  interesting  account  of  his  escape,  and  the  death 
of  his  companions. 

The  ladies,  civilians,  and  some  of  the  officers  of  Fyzabad  were 
assisted  and  forwarded  to  a  place  of  safety  byMaim-Sing,  and  more 
zealously  by  the  Rajah  of  Gopalpore. 

At  Baraitch,  the  officers,  two  civil  and  one  military,  after 
avoiding  the  immediate  danger  by  an  early  retreat,  sanctioned  by 
Sir  Henry  Lawrence's  express  orders  under  circumstances  such  as 
theirs,  were  cut  off  by  the  treacheiy  of  the  agent  for  the  Rajah  of 
Nanpara. 

The  officers,  military  and  civil,  of  Durriabad,  all  contrived  to 
escape, — two  clerks  only,  who  were  taken  prisoners,  suffered  ill- 
treatment  and  insult  before  they  were  liberated. 

At  Gonda,  the  prescri'ation  of  the  Englisli  was  due  to  the  hos- 
pitality of  the  liajah  of  Bulrampore. 

Two  only  out  of  six  escaped  from  the  rising  at  Sultanpore.  The 
Indies  were  happily  saved  by  the  Rajah  of  Amcatce.  The  native 
L'Moler  of  Siiltanjmre  gives  a  minute  account  of  the  tragic  end  of 
Alessrs  Block  and  Strozan,  the  Commissioners. 

We  have  thus  cast  a  hasty  glance  over  the  course  of  the  mutiny 
as  it  ran  through  the  stations  of  Oude.  The  mutiny  at  Lucknow, 
and  the  gall.'int  defence  of  the  Residence  against  the  assaults  oi' 
congregated  enemies,  has  already  been  so  fully  related,  that  it  is 
1  !  -(;d  over  with  comparatively  slight  notice  by  Captainilutchinson. 
II'  contributes,  however,  to  this  part  a  document,  a.s  fiir  as  we 
know,  hitlieito  unpublished, — the  diary  of  Major  Banks,  Sir  Henry 
Lawrence's  -tuccessor  as  Chief  Commissioner  of  Oude.  "The  original 
diary,  much  defaced  and  blotted,  wa.s  found  in  the  city  by  Mr 
Kavanagh,  ,\ssistant  Commissioner,  all  written  over  with  native 
accounts,  evidently  belonging  to  some  pay  halvidar  of  a  regiment." 

On  closing  these  records  of  loss,  anil  crime,  and  sufferings,  the 
sadness  of  our  reflections  are  mitigated  by  one  consolatory  thought 
— that  dreadftil  as  are  the  tales  they  unfold,  they  are  less  dreadful 
than  those  that  have  been  freely  circulated  and  believed,  in  relative 
to  the  enormities  of  the  sepoy  rebellion.  The  imagination  of  an 
alarmed  and  justly  incensed  public  has,  we  trust,  exaggerated  a 
truth,  needing  no  exaggeration.  The  real  g'lilt  of  the  sejmys,  and 
of  the  dregs  of  the  nation  that  joined  in  their  oflonces,  is  great 
enough ;  but  it  is  certain  that  we  look  in  vain  in  this  Iwok  for  any 
confirmation  of  those  fiendish  and  revolting  cruelties  that  were  at 
the  time  laid  to  their  charge.  By  tlie  side  of  deeds  done  by  white  mnn 
*k  „''*' """"  '"  ^  called  religious  wars,  as  in  that  carried  on  against 
the  Waldcnses  j  or  those  done  between  the  white  and  black  races, 
either  on  the  one  side  in  a  servile  revolt,  or  on  the  other  in  the  daily 


course  of  the  slave  trade  as  it  is  still  carried  on  on  the  East  coast  of 
Africa, — the  wholesale  massacres,  blood-thirsty  ferocity,  and  callous 
indifference  to  the  wants  of  their  captives,  nay  even  the  treachery 
of  the  Hindoo,  appear  in  comparison  humane  ;  ar.d,  unless  Oude  can 
be  proved  an  exception  to  the  coiu-se  of  things  in  our  Indian  pro- 
vinces, the  sepoy  cannot  justly  be  placed  on  that  pinnacle  of  in- 
famy to  which  he  has  long  been  exalted  by  the  public  voice,  but 
must  be  contented  with  a  less  conspicuous  place  in  the  annals  of 
human  wickedness. 

BOOKS  RECEIVED. 
Hunt's  Merchants'  Wngazine.    Low  and  Son. 
The  Commercial  Companion.    Warren. 
Slaveiy.    Philedelphia ;  Norton. 
On  the  Method  and  the  Range  of  Statistical  Inquiry,  as  Applied  to  the  Promotion  of 

the  Social  Science.    Saville  .ind  Edwards. 
Scottish  Banking.     Edinburgh;  Mathers. 
A  Dictionary  of  Political  EcoDomy.    Part  IV.     Lon^ian. 
A  First  German  Course.    Clarke. 

Oerm.in  Resolutions  and  British  Policy.    Hamburg :  Nolte. 
Imprisonment  for  Debt.    Watson. 
Hungary,  from  1848  to  1860.    Bcntlcy. 
The  Book  of  the  Princes  of  Wales.    Bentley. 
The  Letters  of  Horace  Walpo'e.     Part  1.    Bentley. 
Dictionary  of  Christian  Churches  and  Sects.    Part  1.    Bentley. 
American  Securities.    Mann. 
Answer  to  Sii-  D.  Brewster's  Reply  to  Messrs  Stevenson's  Pamphlet   on  Sir  D. 

Brewster's  Memorial  to  the  Trea-sury.     Blackwood. 
How  to  Kill  Two  Birds  with  One  Stone.    Boot. 
Conquest  and  Colonisation  of  North  Africa.    Blackwood. 
Is  it  not  Written  ?    Smith  and  Elder. 
Love  at  Fin*t  Sight.    Ward  and  Lock. 
Life  of  Edmond  Malone.     Smith  and  Eider. 
The  lleform  Bill,  and  the  Queen's  University  in  Ireland.    Dublin :  Hodges,  Smith 

and  Co. 
The  True  Perils  of  Policy  Holders.    Effingliam  Wilson. 
The  Comparative  Properties  of  Human  and  Animal  Milks.    Cbnrchill. 
The  Thc'jry  and  Practice  of  Harmony  and  Composition.    Glasgow :  De  Slonti. 
A  Plan  for  the  Equ.ilis.ition  and  Adjustment  of  the  Income  Tax.    EfHngbam  Wilson. 
An  Appeal  to  the  Women  of  the  United  Kingdom  by  Women.    Houlston  and  Wright. 
The  Grievance  of  the  Discount  Houses.    Effingham  Wilson. 
London  at  a  Glance.    Hodgson. 

Poems  and  Essays  by  the  !ate  W.  C.  Roscoe.    Two  vols.    Chapman  and  Hall. 
Nervous  Diseases.    Churchill, 
A  New  and  Kational  Explanation  of  the  Tiseases  peculiar  to  Infants  and  Mothers. 

Churchill. 


(PROM  OUB  CORKBBPOMDENTS.) 

Paris.  Thursday, 

M.  Michel  Chevalier  has  been  raised  to  the  dignity  of  Senator. 
Assuredly  for  the  distingui.shed  services  he  has  rendered  to  the 
cause  of  commercial  reform  In  this  country,  and  for  his  share  in 
negotiating  the  treaty  with  England,  he  well  deserves  this  honour, 
or  any  other  that  could  be  bestowed.  Nevertheless  the  pulilic 
would,  no  doubt,  have  rather  seen  him  appointed  to  some  office 
to  which  active  duties  are  attached,  than  placed  in  the  quiet  haven 
of  the  Senate. 

The  Council  of  ^State  has  had  conferences  with  the  Emperor  on 
the  subject  of  the  modifications  of  the  import  duties  on  coflfee, 
sugar,  cocoa,  and  tea.  What  the  Council  proposes  was  mentioned 
in  my  last.  The  Bill  it  has  prepared  must  be  passed  quickly  by 
the  Legislative  Body  and  the  Senate,  if,  as  is  desired,  the  new 
duties  are  to  come  into  force  on  the  ]5tli  April. 

A  bill  (m  the  subject  of  the  cotton  and  wool  duties  is  now  be- 
fore the  Legislative  Body.  Its  provisions  are  perfectly  in  accord 
witli  what  my  letters  stated  they  would  be.  Thus,  from  the  15th 
of  April  next,  those  articles  brought  fi-om  countries  out  of  Europe 
by  French  vessels  are  to  be  exempt ;  from  countries  in  Europe  by 
such  vessels  they  arc  to  pay  3f  the  1 00  kilogs ;  and  by  foreign 
vessels  from  anywhere  5f.  Wool,  moreover,  of  I'^uropean  countries 
brought  in  by  land  is  to  be  e.xcmpt ;  but  that  of  non-Europoan 
countries  so  introduced  is  to  pay  bf  The  tb-awbacks  at  presen 
allowed  on  the  export,  of  cotton  and  woollen  yarn  arc  to  be  con- 
tinued for  two  months  from  the  date  at  which  the  new  duties  come 
into  effi'ct ;  that  on  cotton  fabrics  is  to  continue  for  three  months  ; 
and  that  on  woollen  fabrics  for  four  months. 

riio  sugar  refiners  of  Nantes  and  Marseilles  are  not  at  all  satis- 
fied with  the  coming  changes  in  sugar  duties.  In  making  exports 
of  refined  sugar  they  have  been  allowed  to  claim  drawback  for 
100  kilogrammes,  though  exporting  only  75 ;  but  .is  they  really 
obtained  more  than  75  kilogs  refined  out  of  evei-y  1 00  rjw,  they 
realised  large  profits  which  had  never  been  contemplated  by  the 
law.  Under  the  new  law,  it  is  probable  that  they  will  be  only 
allowed  to  claim  the  drawback  for  100  kilogs,  ou  making  an  ex- 
port of  refined  of  80  or  83  kilogs.  They  complain  that  this  will 
place  them  at  such  a  great  disadvantage,  compared  with  the  Bel- 
gian andDutch refiners,  as  to  cause  them  to  lose  the  foreign  market : 
but  they  forget  that,  from  the  progress  in  the  manufacture,  it  is 
easier  now  to  obtain  80  or  83  per  cent,  in  refining  than  it  was  for- 
merly to  obtain  75  ;  and  they  forget  also  that  thi;  reduction  of  the 
duties  on  sugar  will  largely  increase  the  market  at  home.  Besides 
this,  tliey  should  bear  in  mind  that  the  privilege  they  at  i>resent 
enjoy  is  virtually  a  heavy  burden  on  the  public ;  .ind  that  they 
Iiavc  no  more  right  to  burden  the  consuming  community  than  any 
other  class  of  producers. 

It  is  not  often  that  the  ngrictdtural  interest  in  any  country  is 
capalile  of  making  an  enlightened  appreciation  of  tariff  reforms. 
It  is,  therefore,  a  real  pleasure  to  have  to  record  that  the  Agncul- 


i_ili 


THE  ECONOMIST. 


[March  24,  1860. 


tural  Society  of  the  district  of  Meaux  has  expressed  the  opinion 
that  the  total  suppression  of  all  duty  on  foreign  wool  may  safely 
be  accomplished,  inasmuch  as  French  wools,  from  the  peculiar 
qualities  they  possess,  are  able  to  support  any  competition.  That 
this  opinion  is  a  correct  one  is  proved  from  the  fact  that  thi> 
average  price  of  French  wool  from  1856  to  1859,  when  the  duty 
was  15c  the  kilog,  was  2f  40c  to  2f  50c  the  kilog ;  and  that 
during  the  twenty  years  .preceding,  when  the  duty  was  22  per  cent. 
ad  valorem,  the  average  price  was  2f  6c.  In  the  thirteen  years 
before  then,  with  a  duty  of  33  per  cent,  it  was  2f  20c ;  and  in 
the  five  years  before  then  it  was  2f  99c.  The  present  production 
of  unwashed  wool  in  France  is  estimated  by  good  authorities  at 
about  91,500  tons  annually,  which  gives  in  washed  30,000  to 
35,000  tons.  The  import  for  the  last  few  years  has  considerably 
exceeded  the  latter  figures. 

The  Finance  Department  announces  that,  from  this  day,  the 
rate  of  interest  on  Treasury  bills  is  fixed  at  2  per  cent,  for  those  of 
troTci  three  to  five  months,  and  at  2J  for  those  of  from  six  to 
twelve  months.  This  is  a  reduction  of  ^  per  cent.  The  belief  is, 
that  it  will  be  followed  by  a  reduction  in  the  rate  of  discount  of 
the  Bank  of  France. 

Stockbrokers  and  speculators  have  long  complained  bitterly  that 
payment  should  be  exacted  for  admission  to  the  Bourse,  and  have 
described  it  as  one  of  the  principal  causes  of  the  want  of  specula- 
tion which  has  prevailed  for  some  time  past.  The  Municipality  of 
Paris,  which  receives  the  money  levied  at  the  doors,  offered  lately 
to  sell  the  Bourse  outright  to  the  Company  of  Stockbrokers  for 
240,000?  English  money,  leaving  them  to  charge  for  admissions,  or 
to  make  them  gratis,  as  they  might  please.  But  the  brokers,  by 
an  overwhelming  majority — 57  to  3  it  is  said — have  refused  to 
make  any  such  bargain. 

Although,  as  you  have  shown,  the  promised  repeal  of  the  prohi- 
bition to  export  rags  from  this  country  was  not  likely  to  produce 
much  benefit  to  English  paper-makers, — owing  to  the  market  in 
France  being  not  lar^r  than  is  required  for  home  wants, — the 
Government,  in  compliance  with  the  prayers  of  the  French  paper- 
makers,  has  undertaken  to  impose  rather  a  heavy  duty  on  exports, 
— from  50  to  100  per  cent,  ad  valorem  it  is  said.  Now,  as  the 
price  of  rags  here  rules  from  11  As  to  20i  the  ton,  and  as  the  supply 
13  limited,  it  may  be  feared  that,  with  an  export  duty,  English 
paper-makers  will  be  as  much  excluded  fi'ora  the  French  market  as 
they  have  been  under  the  prohibition. 

The  Bourse  has  again,  during  the  whole  week,  been  exceedingly 
inactive,  owing  to  the  disquietude  caused  by  political  affairs.  The 
following  are  the  quptations : — 

Thursday  Thursday 

March  15.  March  22. 

f     c  f     0 

Threes    68    5    67  90 

New  3  per  Cent.  Loan 68  10     

Bank  of  France ,  _ 2800    0 

Credit  Foncier 745    0 

Credit  Mobilier    747  50 

Orleans  Kailway  1395    0 

Northern    928  75 

Ditto,  new 835 

Eastern 

Mediterranean 897  iJO    895    0 

Southern    500    0    500    0 

"Western 585    0     587  50 

Geneva  470    0    470    0 

Austrian 502  50     500    0 

Sardinian  (Victor  Emmanuel)  397.50    40125 

South  Austrian  Lombard  537  50     535    0 

The  monthly  Customs  returns,  just  published,  testify  to  the  de- 
pression of  Jtrade  caused  by  the  political  situation.  In  February 
last  the  import  duties  only  amounted  to  13,237,248f,  whilst  in  the 
corresponding  month  of  last  year  they  were  13,823,832f,  and  in 
that  of  the  year  before  13,614,251f.  For  the  first  two  months  of 
the  present  year  they  amounted  to  26,848,485f 

Tne  following  is  a  comparison  of  the  principal  imports  for  French 
consumption  : — 

Keb.  1860. 

Oxen  and  sheep head      25444     ... 

Wines hectolitres        6329    ... 

lirandies 3625    ... 

Alcohol  (3-6) 1162    ... 

Cocoa   quintals        3403    ... 

Coffee 22018    ... 

Grain 20864) 

Flour 20j  — 

Hemp,  peeled,  &o 4923    ... 

Cotton    68928    ... 

Flax  and  hemp  threads  1317    ... 

Oleaginous  seeds 83533    ... 

Tallow    473    ... 

Hops    729 

I         Coal 351.3961    .  . 

Coke   422002    ... 

Indigo 399    „, 

Wool  12816    ... 

Oast  iron    24538    .., 

Bar  iron 501    . 

Steel   370    ... 

Tin 2367    ... 

Lead  8849    ... 

Salt 17369    .. 

Silks   2410    .. 

Colonial  sugar  , S9034    .. 

Foreign  sugar 37514    .. 


....  280O  0 

....  7!)0  0 

....  743  75 

....  1395  0 

....  931  25 

0  837  50 

....  645  0 


Feb.  18,')9. 

Feb.  1858 

25.528  . 

.   19119 

15312  . 

4362 

1C15  . 

2023 

7  . 

541 

3327  . 

3203 

22704  . 

..   27942 

191705  . 

.  251238 

4623  . 

2216 

88916  . 

..   76457 

629 

376 

76084  . 

..  5;m9 

668  . 

2393 

.   1054  . 



3437631 

..  34.33470 

361857 

486  . 

200 

18633 

..   16918 

.   21640 

..   69649 

6159 

..   7027 

414 

368 

3045 

..   1119 

.   16378 

..   11981 

7609 

..   16247 

1919 

2671 

.   73709 

..   62744 

.   29014 

..   34095 

Feb.  1859. 

4759  . 

..  182713  . 

..   18690  . 

..   11569  . 

,.  581670  . 

2  . 
327  . 

10  . 

214  . 

..  291873  , 

..  495498  . 

3641  , 

311  . 

3483  , 

.54.53  . 

..   417.39  , 

485  . 

3  . 
..   27898  , 

1079 
C504 

919  , 

900  , 

3927  , 
3047 
..   20495 
6044 
.   24089 


Feb.  1858. 

4243 

.   S3430 

6365 

832 

.  300018 

2 

248 

22 

175 

.  35.-)086 

.  330907 

3053 

235S 

4288 

.   73199 

910 

5 

.   31706 

869 

3883 

11.53 

569 

2605 

1460 

'.        5144 
.   11155 


Feb.  1858. 
f 


The  following  were  the  principal  exports  of  French  productions 
in  the  same  months  : — 

Feb.  1860, 

Oxen  and  sheep head  5946 

Wines  hectoUtres  154616 

Brandies 15075 

Spirits  (3-6)  : 3534 

Grain quintals  208980) 

Flour i 

Woollen  yarns 6 

Do.  with  premium  (drawbacks)  396 

Cotton  yam 45 

Ditto  with  premiums 187 

Machinery  francs  610043 

Millinery   331756 

Prepared  skins  &  gloves qtls  5642 

Ditto  with  premiums 293 

Porcelain    4121 

Ditto  with  premiums 5129 

Salt 36106 

SUks   .-,. 509 

Kefined  sugar   1 

Ditto  with  premiums 57183 

Cotton  fabrics 1030 

Ditto  with  premiums  6012 

Flax  and  hemp  fabrics  1859 

Woollen  fabrics    1309 

Ditto  with  premiums 5012 

Silkfabrics 2241 

Oilcake  41303 

Glass  and  crj-stal 4952 

Ditto  with  premiums 20585 

The  precious  metals  present  these  results : — 
Silver. 
Feb.  1860.  Feb.  1859, 

f  f 

Imported   17178720    22381280     13963080 

Exported  2725740    25620020    173;?8040 

Gold. 

Imported  35129700    37850400    41327700 

Exported  77257000    4090800    5135700 

The  following  were  the  principal  stocks  at  the  end  of  the  afore- 
said months, — a  table  which  tne  approaching  customs  reforms 
render  more  than  usuallv  interesting : — 

Feb.  1860. 

Cocoa   quintals      14006 

Coffee 83493    . 

Grain 97697    , 

Cotton    215326    , 

Cast  iron    122925    , 

TaUow    2018 

Hops  1132 

Indigo 2637 

Wool  36984    , 

Salt 45864    . 

SUk 1048 

Colonial  sugar  205300    , 

Foreign  sugar   194879 

The  shipping  returns  are  these : — 

French  Vessels. 
First  Two  Months      First  Two  Months  •    First  Two  Month! 
of  1860.  of  1859.  of  1858. 

No.       Tonnage.  No.      Tonnage.  No.     Tonnage. 

Entered   1272  ...  210747  1310  ...  218660  1279  ...  208503 

Sailed   1048  ...  192584  1207  ...  205921  1177 

FoBEiGN  Vessels. 

Entered   1766  ...  334490  1959  ...  3.30146  1545 

Sailed 1354  ...  219232  1587  ...  229161  1357 

Subjoined  is  an  account  of  the  markets : — 
Flour.— At  Parit,  during  the  week,  business  has  been  dull, 
day,  the  quotations  were  :  ordinary,  52f  lo  53f  the  ssck  of  159  kilogs;  \ 
good   and    superior,  54f  to  56f ;    four    marks  for  April,  55f  25c   and  j 
55f  50c;  for  April  and  Ma.v,  56f ;    for  May,  56f  5Dc. 

Wheat. — At  Parii,  yesterday,  little  was  done,  holders  wanting  i  riN 
and  purchasers  »  fall.  The  definitive  prices  were  3 If  50c  to  32f  for  good 
sorts  the  sack  of  120  kilogs;  choicf,  S2f  50c  to  331;  ordinary,  30f  to 
31f.  Of  the  provincial  markets,  42  present  a  rise  of  from  15c  to  7Sc 
the  hectolitre,  17  ■  fall  of  from  10c  to  If,  and  57  have  undergone  no 
change. 

Cotton.— In  the  early  part  of  the  week  ending  Friday,  business  at  | 
Havre  was  not  sctive,  but  it  revived  in  the  latter  part  in  consequence  of 
news  from  the  United  States,     On  the  whole,  the  sales  were  f',fi^O  btlet;  i 
but  prices  for  low  New  Orleans  remained  at  98f  the  50  kilogs,  and  for 
very  ordinary  ditto  at  105f.     In  low  Georgia  there  was  a  rise  of  2f,  and  in  \ 
very'ordinary  ditto,  of  If.     The  total  arrivals  of  the  wet-k  were  21,554 
bales.    This  week,   business  has  been  rather  animatad,  and  prices  have 
risen :  yesterday,  low  New  Orleans  was  99f  to  lOof. 

SuoAB. — la  this  article  aho  the  approaching  modification  of  duties 
caused  considerable  activity  at  Havre,  in  the  week  ending  Fridsy.  The 
sales  were  500  casks  French  West  India,  disposable,  at  60f  50c  to  62( 
the  .50  kilogs  duty  paid ;  1,300  ditto  for  delivery,  60f  to64f;  100  ditto 
"  usine,"  disposable,  62f;  2,200  bales  Reunion,  fiSf;  7,300  sacks 
Mauritius,  65f  60c  to  66f;  C,025  sacks  ditto  for  delivery,  67f;  2,000  casks 
Havana,  37f  to  SSr  in  bond.  The  arrivals  were  1,381  casks  209  (aclu. 
This  week  sales  have  not  been  numerous ;  quotations  have  been  :  Reunioo, 
C4f  50c  ;  French  West  India,  62f  50c ;  Havana,  37f  and  37  f  50c.  At 
JVanfei,  in  the  latter  part  of  last  week,  some  most  important  sales— up- 
wards of  20,000  casks — were  effected ;  and  closing  quotations  were  i 
Reunion,  61f  75c;  Mauritius,  66f ;  tVeneh  West  India,  60f  SOc; 
Havana,  nominally  36f.  This  week  nearly  50,000  casks  Raunion  have 
been  sold  at  63f.  At  Bordeaux,  last  week,  a  fair  amount  of  business  was  I 
done,  including  11,000  bales  Mauritius  for  England.  Quotations  were  : 
French  West  Indis,  2fi  Reunion,  61f  .50c  to  63f  75c;  Mauritius, supe-  ^ 
rior,  71f  to  73f.  This  week  a  small  lot  of  French  West  India  has  been  sold  : 
at  62f.    At  Marieitla,  last  week,   no   sales  worth  mentioning  could  be 


Feb.  1859. 

Feb.  1858. 

35866  . 

..   18196 

87232  . 

.  106040 

120797  . 

..  lowwy 

306511  . 

..  197444 

105511  . 

..  118551 

3103  . 

..   17551 

3518  . 

•  •* 

4461  . 

5375 

39759  . 

7210 

19245  . 

..   24578 

1521 

..   2006 

72655  , 

..  i9;atK 

64144  . 

..   78112 

198967 

285842 
203478 


Yester-  I 
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effected,  owing  to  holders   refusing  1 1   accept  offers   which  would  have 
placed  quotations  below  those  of  other  ma'kels. 

COFraE.— At  Havre,  in    the   week    ending   Friday,   business  was  im- 
portant, owing  to  the  announced  reduction  of  import   dutie?,    and  there 
was  a  rise  in  prices,  that  in  Hsyti  being  rather  considerable.     The  sales 
were  3,000  sacits  Hayti  (Port-au-Prince,  Cayas,  and  Cape),  disposable,  at 
76f  50c  to  79f  the  50  kilogs  in    bond  ;   14,600  sacks  Port-au-Prince  for 
deli»ery,  73f  50c  to  SOf ;  1,600  sacks  Hayti  Cape  for  delivery,  75f  50c  to 
80f ;  2,500  sacks  Gonaives  for  delivery,  76f  to  81f  ;  2,700  sacks  Rio  not 
waihed,  disposable,  73f  50c  to  76f:  2,650  ditto  for  delivery,  same  price; 
500  sacks  Rio  washed,  disposable,  80f  50e  to  82f ;  3,655  Santoj,  for  deli- 
very,'3f  to  80f;  470   sacks  Porto  Cabello,  disposable,  86f;  a   small  lot 
of  San  Yago,    86f  to  91t  50c:  154  aacks  Porto  Rico,    84f  50c;  30  sacks 
Manilla,  13lf  duty  paid;  and    250   sacks  Ceylon    triage,    at  prices    kept 
secret.     In  addition,  some  sacks  of  damaged  Hayti  were  sold  by  auction. 
The  arrivals  were  insignificant     There  have  been    numerous  sales   this 
week:  Rio   washed,  85f;  Rio  not  washed,  7  5f;  Hayti,  78f  50c  to  80f; 
ditto  Cape,  81  f;  ditto  Gonaires,  8If  to  82f.     At  Nantes   and  Bordeaux 
business  was  not  so  important.     In  the  former  city  Port-au-Prince  and 
Cape  were  82f  50c  in  bond,  and  a  lot  of  Mauritius  triage  was  sold  at  90c 
the  half-kilog  dutv  paid.     Nothing  has    been  done  this  week    at  either 
place.     At  Marseilles,  last  week,  a  lew  hundred  sacks  Hayti  went  at  80f ; 
1,000  sacks  Rio,  75f  to  76f,  and  about  1,400  sacks  Guayra,  85f  to  88f. 
Indigo. — At  Havre,  in  the  week  ending  Friday,  20  cases  Bengal  were 
i  sold,  part  at  lOf  20c  to  lOf  30c  the  half-kilog ;  part  at  prices  kept  secret. 
There  were  no  arrivals.  This  week  only  2  cases  of  Bengal  have  been  sold, 
and  the  prices  are  not  given.  At  Bordeaux,  last  week,    20  casts  Bengal,  30 
Java,  18  Madra!,  14  Kurpab,  were  sold,  but  prices  are  not  stated.     This 
week,  4  cases  Kurpsh  have  been  sold,  but  the  price  is  not  mentioned. 

Hide*. — At  Harre,  in  the  week  ending  Friday,  a  fair  amount  of  busi- 
ness was  dene:  400  Buenos  Ayres  dry  at  162f  50c  the 50  kilogs  duty 
paid  ;  7,000  Monte  Video  salted,  87r  50c ;  500  Australia  salted,  62f  ; 
1,250  New  York  salted,  63f  50c  for  delivery;  436  New  Orleans 
for  delivery,  60f  ;  350  Philadelphia  and  New  Jersey  salted 
63f  50c  ;  270  Lima  dry  and  drysalted,  90f  to  125f.  Some  sales  of 
damaged  by  auction  also  took  place.  The  sole  transaction  this  week  has 
been  tne  ssle  by  auction  of  886  dry  Mexican  damaged,  at  69f  SOc  to  97f 
50c  duty  paid. 

"Wool. — At  Havre,  last  week,  the  sales  were  64  bales  Buenos  Ayres 
unwashed.  If  10c  to  2f  35c  the  kilog  in  bond,  and  150  Peru  unwashed 
at  prices  kept  secret.  The  arrivals  exceeded  800  bales.  This  week  8 
bales  Buenos  Ayres  unwashed  have  been  sold  at  If  95i;;  8  bales  sheep- 
akJDs,  unwashed,  at  If  50c;  3  bales  Monte  Video  ditto.  It  40c. 

Taliow. — No  sales  were  made  at  Havre  last  week,  and  the  only 
arrivals  were  15  casks  from  Buenos  Ayres.  There  have  been  neither 
sales  nor  arrivals  this  week.  At  Paris,  yesterday,  the  lOO  kilogs  were 
135f  SOc,  a  rather  heavy  fall  on  last  week's  quotations. 

Spirits. — At  Parts,  yesterday,  3-6  of  90  deg.,  first  quality,  was  lOlf 
the  hectolitre  ;  Montpellier  of  86  deg.  135f.  At  Bordeaux,  on  Monday, 
3-6  Languedoc  was  132f  SOc;  beetroot,  first  quality,  1D7(. 


St  Petehsbubg,  March  11. 
There  is  some  reason  to  believe  that  tlie  Government  has  under 
consideration  a  scries  of  important  tariff  reforms,  the  chief  of 
which  will  be  a  reduction  in  the  import  duties  on  raw  materials. 
Public  opinion  is  unanimous  in  favour  of  such  reforms.  A  very 
lar<re  loan  is  likely  to  be  made  to  reduce  the  paper  money  in  cir- 
culation 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 

By  the  arrival  of  the  Bombay  mail  we  have  received  files  of  papers 

]  from  Bombay  to  the  25th  of  February.     U'e  take  the  following  from  the 

overland  summary  of  the  Bombay  Times  and  Standard :—''  Indin  has  been 

on  the  tiptoe  of  expectation  for  montba  for  Mr  Wilson's  Budget.     The 

fellowing  important   notification  was  issued  by  the  local  Govrenment : — 

Notification. — Financial  Departmkst. 

The  following  telegram,  dated  Calcutta,  February  111,  from  the  Finan- 
cial Secretary  to  the  Government  of  India,  is  published  for  general  in- 
fomation  ;  — 

Referring  to  the  result  of  an  account  of  aubscriptions  to  the  Five-and- 
a-Half  per  C'nt.  Loan,  published  in  a  Calcutta  Gazette  Extraordinary  of 
this  date,  and  to  the  desire  of  the  Government  not  to  exceed  the  stipu- 
lated limit  of  five  crorea  of  rupees,  the  Honourable  the  President  in 
Council  has  decided  to  close  the  Five-and-a-Half  p-r  Cent.  Loan  immi- 
diately  at  all  district  treasuries,  and  to  limit  the  subscriutions  at  Madras 
and  Bombay  reapeciively  to  a  total  of  80  (twice  40)  lacs  of  rupees  in 
Msh,  leaving  the  balance  to  be  subscribed  at  Calcutta.  These  propor- 
tions have  heen  decided  upon  according  to  the  rate  at  which  the  loan 
haa  been  taken  up  at  the  three  presidency  towns  up  to  this  date,  as  far 
aa  has  been  ascertained.  You  will  please  to  publish  the  above  in  your 
Official  Gazette,  and  lo  report  to  this  department,  by  telegraph,  as  soon 
ta  the  amount  allotted  to  your  Presidency  haa  been  aubscribed. 

Bombay  CsslW,  Feb.  1 1,  I860. 
The    respective    subscriptions   in   the    three    Presidenciei  up    to    the 
Issue  of  the   notification,   and  the  amount  consequently  available  for 
each,  were  as  follows  : — 

Kladras.  Bombay.  BengaL 


Amount  already  inbscribed  ...    «S,m]o«0 
««»ain!ng  arailsbl* I<,36,i.OO 


e3.«4,100 
17,3&,iKN) 


2,91>..-,«,a«0 
44,44,000 


~.  80,00,000  60,00,000  8,40,00,000 

ine  rash  made  by  speculators  in  Bombav  was  not  more  eager  than 
tnat  in  Cilcutta  and  .Madras,  the  loan  being  closed  in  all  three  Pre- 
sidencies the  day  the  notification  appeared.  The  stock  is  quoted  in 
uombay  to-day  at  i\  to  2J  per  cent,  premium.  We  have  to 
T  ,1  *'°"""'"»'''»  f»llinK  off  in  the  demand  for  cotton  pieces 
good,  the  dealers  finding  little  opportunity  for  quitting  their  present 
stocks,   and    being    in   consequence  unwilling  buyers.     All  descriptions 


of  grey  shirtings  have  declined  in  value,  and  the  sales  reported  are 
small  in  extent.  The  market  has  been  very  irregular,  and,  while  some 
sales  have  been  made  at  a  fall  of  4a  to  6a  per  piece,  others  have  exhibited 
a  much  less  reduction.  Cotton  twist  continues  much  depressed.  The 
export  markets  have  on  the  whole  been  dull,  stocks  of  produce  being  low, 
while  few  English  houses  are  inclined  to  operate  in  the  present  position  of 
prices  and  freights.  Cotton  of  the  old  crop  continues  to  decline,  and  the 
sales,  from  paucity  of  supplies,  are  very  small.  Broach  may  now  be  had 
at  llOr  to  ll3r,  andDholleraat  109 r  to  112r  per  candy.  Linfeed  has  further 
declined  to  3r  14a  to  3r  15a  per  cwt,  bat  the  fall  is  insufficient  to  bring 
forward  purchaiers  to  any  extent;  and  the  chief  shipments  are  going 
forward  on  native  account.  The  continued  demands  of  Government  for 
tonnage  for  China  have  again  tended  to  advance  the  rates  of  freight.  The 
current  rates  for  London  may  now  be  quoted  at  3^  ISs  to  3^  17s  6d,  and 
or  Liverpool  il  to  il  Ss. " 

The  following  returns  show  the  foreign   imports  at   New  York  for 
February : — 

1858.  1859.  1860. 

dols  dots  dols. 

Entered  for  consumption 8,840,256     15,231,446     14,467,040 

Kntered  for  warehonslng 1,330,623    1,264,502    1,526,772 

Free  goods  1,798,105     2,260,222     3,172,392 

Specie  and  buUion 240,059     92,200     190,176 

Total  entered  at  llie  port 9,209,043     18,848.870     19,356,379 

Withdrawn  from  waretiouse  4,733,706     2,167,998     2,338,649 

Exports  from  New  Yoik  to  foreign  ports  for   the   month  of  February: — 


Domestic  produce 

ForeigQ  merctiandise  (free) 

—        (dutiable)... 


18.W. 
dels 
1,709,870 
136,862 
326,845 


1869. 

dels 
3,283,592 

188,210 

263,831 
2,371,427 


1860. 
dols 
5,699.387 
341,994 
031,489 
977,009 


Specie  and  bullion 3,746,920    ... 

Total  exports 7,820,497     6,107,060     7,652,879 

—  exclusive  of  specie...    4,173,577    3,735,633    6,67.3,870 

Statement  of  business  at  the  United  States  A&aay  Office  at  Nevt'  York, 
for  the  month  ending  February  29,  1860 : — 

Deposits  of  Gold : —  dols      c        dols     c 

Foreign  coins 5,000    0 

Foreign  Vullion 28,000    0 

United  States  bulUon 951,000    0 


Deposits  and  purchases  of  Silver ; — 

Foreign  coins.. 6,500  0 

Foreign  bullion 24,000  0 

United  States  bullion  (contained  in  gold)  7,500  0 


984,000    0 


Total  deposits,  payable  In  bars  932,000 

Total  dejiotita,  payable  in  coins  90,000 


1,022,000    0 

Gold  bars  stamped  2,632,796  69 

Transmitted  to  U.S.  Mint,  Philadelphia,  for  coinage  1,799,155  82 
The  following  return  shows  the  state  of  the  noie  circulation  in  the 
United   Kingdom    during  the   four  weeks    ending  February  11,    1860, 
when  compared  with  the  previous  month  : — 


Dank  of  England.... 

Private  Uanki 

Joint  Stock  Banks  . 


Total  in  England.. 

Scotland 

Ireland  


United  lUngdoir 39448180  I  39695(130 


Jan.  14, 
1860. 


£ 
21282625 
3499722 
3014630 


27796877 
4289641 
7361762 


Feb.  11, 
1860. 


£ 
21735265 
3.304881 
2977034 


28216680 
4124606 
7353744 


Increase. 


£ 

452640 
465) 


419803 


Decrease. 


164935 
8018 


And,  as  compared  with  the  month  ending  the  12th  of  February,  1859,  the 
above  return  shows  an  increase  of  1,046,372/  in  the  circulation  of  notes  in 
England,  and  an  increase  of  1,721, 7S7/in  the  circulation  of  the  United  King- 
dom. On  comparing  the  above  with  the  fixed  issues  of  the  several  banks, 
the  following  is  the  state  of  the  circulation  : — The  English  private  banks 
are  below  their  fixed  issue  900,554/,  the  English  joint  siotk  banks  are 
below  their  fixed  issue  32.'i,323/, — total  below  fixed  issue  in  England 
1,225,877/ ;  the  Scotch  banks  are  above  their  fixed  issue  1,375.335/,  the 
Irish  banks  are  above  their  fixed  issue  999,250/.  The  average  slock  of 
bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  the  3th  of  February  was  15,340,853/,  being  a  decrease  of 
1,283,334/  aa  compared  with  the  previoua  month,  and  a  decrease  of 
3,938,935/  when  compared  with  the  same  period  last  year.  The  follow- 
ing are  the  amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during 
the  month  ending  the  11th  of  Feb. : — Gold  and  silver  held  by  the  Scotch 
banks,  2,637,228/;  gold  and  silver  held  by  the  Irish  banks,  S, 804,375/; 
total,  5,441,603/;  being  an  increase  of  90,193/  as  compared  with  the 
previous  return,  and  an  increase  of  490,684/  when  compared  with  the 
corresponding  period  last  year. 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notea  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  In  Scotland,  and  the  average  amount  of  bank  notes'in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  10th  day  of 
March,  I860:— 


Name  and  Title. 


Bank  of  8c»tl«r.d 

Ito^'al  Itunk  ot  Hcotland 

Bntlsh  l.lncn  Company 

C^inmiercial  Bank  of  Hcotland 

National  Bank  of  Hcotland  

Union  Bank  of  Scotland    

Aberdeen  Town  A  County  Banking  Company 
North  of  .Scotland  Banking  Company 

l>undee  B];nklng  Company 

Kastcrn  Bank  of  .Scotland 

Clydesdale  Banking  Company    

(  Ity  r,f  (iUigow  Bank ^ 

Caledonian  Banking  Company    

Central  Baak  of  Scotland  


Authorised 
Circulation 


Average 
Circulation. 


) 


£ 

80(1485 

183000 

438024 

374880 

397024 

454,340 

701.33 

164319 

33461 

33686 

240686 

imn 

C3484 
42«83 


£ 
432993 
426449 
483742 
616500 
432671 
624960 
123S64 
196327 
41094 
36144 
8044UU 
K0618 
«0344 
«3482 


Average 
Amount  of 
Coin  held. 


£ 

23S2.'!« 

412387 

3U1278 

303144 

273708 

308277 

89567 

109364 

27469 

2:i.'i80 

159073 

229997 

81734 

82780 


I 
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COTTON. 

New  Yobk,  March  6. 
The  following  is  a  statement  of  the  week's  sales  here  and  at  the  chief 
Southern  ports,  at  latest  telegraphic  date?,  with  clodng  pricer,  f.o.b.,  with 
freight  in  sterling  at  current  exchange  : — 


New  Orleans...  Mar.  5 

MobUe s 

Charleston 5 

Savannah   r* 

New  York  6 


Sale?.        CloaiBf. 
50000  onchanged  , 
29000  — 

1«000  >. 

7000  — 

700    Jc  lower      , 


Cpl 


Middling. 

Freiprhtf. 

F.o»- 

lOJc    ... 
IMo    ... 

|d  equal  to 
9-l(id     — 

C.18d 

e.osd 

lOjc    ... 

7-lCd     — 

B.;i9d 

lOJc    ... 

^l     - 

f,.K7d 

lie     ... 

id     - 
Averace 

5.90d 

.  6.0 

I  In  the  early  part  of  the  week  the  cotton  market  was  still  much  de- 
pressed, and  (or  several  days  prices  were  very  irregular,  some  holders 
pressing  sales.  The  low  prices  accepted  have  induced  more  (iemand,  and 
a  large  business  has  since  been  done  by  the  trade  as  well  as  for  eicpcrt. 
Prices  have  become  much  more  regular,  and  our  quotationt  for  the 
medium  grades  are  now  fully  as  high  as  those  of  this  day  week.  In  the 
superior  qualities  sales  have  been  made  on  even  better  terms.  Egyptian 
are  less  saleable,  and  perhaps  a  shade  lower.  Brazil  are  without  altera- 
tion. East  India  steady  at  laet  week's  ratef.  The  sales  to-day  may  reach 
10,000  bales.  There  is  a  fair  demand  at  firm  prices.  The  reported  ex- 
port amounts  to  9,960  bales,  consisting  of  S,990  American,  250  Brazil, 
and  3,720  East  India. 


Total 101)000  bales 

There  is  now  an  exceis  in  receipts  of  625,000  bales  over  last  year,  when 
the  crop  reached  3,851,000,  and  of  1,571,000  bales  over  1857-8  (crop 
3,114,000  bales). 

The  following  is  a  statement  of  the  movements  of  cotton  for  the 
past  week,  and  since  Ist  September  last,  compared  with  the  five  preceding 
years : — 

''  ~ ^ReCEIPTS. ,  . ExrORTS  FOR   THE   WeEK. , 

Week's  Since  To  Great  To  To  other 

Eeceipts.  1st  Sept.  Britain.         France.        For.  Pts. 

'•"'"  bales  bales  bales  bales 

!?•'?-'"> 132000     3.')(;aOOO  lO-iOOO     17000  KillOO 

i«i»-S9 79000     2944000  56000     HOOO  litOUO 

Wi'-SS 119000    1998000  4900O    9000  14000 

i>«i<i-r>7 88000     2385000  68000    16000  2I>000 

J*5*-56 181000     2497000  59000     4000  28000 

1S54-65 82000     1657000  65000     7000  14000 

• ExpoKTS  Since  Fibst  Septeheer. , 

To  Great  To  To  other 

Britain.  France.         For.  Pts.  Total,  Stock. 

''*'"'  '"'1^'  bales  hales  bales 

}»o0-60 1540000    416000    248000     2204000  1099000 

Jo^S-SS 9.56000    328000     292000     1576000  970000 

1857.58 748000    2420(10     165000     1156000  748000 

}»**-57 78.'>0OO     282000    229000     1296000  C6000O 

1^^6e 979000     D28000     304000     16001100  660000 

l°**-'5 846000     196000     163000     1104000  387000 

Thus  the  receipts  show  an  increase  of  625,000  over  those  of  last  year, 
and  an  increase  of  1,571,000  over  1857-58,  and  the  exports  exhibit  the 
following  results :— 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


To  G.  Britain. 
Compared  with 

last  year Inc.584000    ...Inc.  88000 

Compared  with 

1857-8 Inc.792000    ...Inc.174000 


To  France.      To  other  F.P.  Total  Stock 

..Deo.  44000  ...Inc.  628000  ...Inc.  129000 
...Inc.  83O0O  ...Inc.1049000  ...Inc.  351000 
New  York  market  has  been  dull  and  inanimate  throughout  the  week, 
business  being  kept  in  check  by  the  unsettled  state  of  the  Southern  mar- 
kets and  expected  dul!  news  from  Europe.  Prices  have  been  irregular 
and  are  ic  lower  at  the  close.  The  week's  sales  reach  about  7,C00  bales, 
of  which  2,500  in  transit  at  previous  rates.  Middling  Upland  from  store 
IS  quoted  lie. 

S°"'hern  Markets  by  Telegraph— At  the  South,  business  has  been  un- 
settled during  the  week;  prices  have  fluctuated,  and  at  the  close  are 
barely  maintained.  The  New  Orleans  market  opened  quietly,  and,  with 
a  continuance  of  heavy  receipts,  the  week's  sales  have  been  restricted  to 
50,000  bales.  Mixed  lists  have  been  offered  at  reduced  rates  without 
encouraging  businesf,  and  holders  generally  show  less  firmness.  At 
Mobile  there  has  also  been  some  irregularity,  and  occasional  concessions 
have  brought  in  buyers;  but  we  are  unable  to  reduce  our  quotation  for 
even  running  middling.  In  the  Atlantic  markets  the  higher  grades  have 
been  generally  maintained,  owing  to  their  scarcity,  while  the  lower 
qualities  are  neglected  and  quotations  nominal.  Freights  are  without 
material  change.— from  Mesn;  Aei/l  Bros,  and  Co.'t  Circular,  forwarded 
by  J.  C.  Olkrent/iaw,  Jiaij.,  of  JUancliesUr. 

New  York,  March  10.— We  have  to  notice  an  increasing  activity  in 
the  market  for  this  staple,  under  which  transactions  have  been  compa- 
ratively heavy  at  enhancing  prices.  Sales  for  the  three  days  aggregate 
12,000  bales,  including  5,500  on  the  spot  and  6,500  in  transit.  We 
quote  :— 

N«w  To»K  CiASsincATiojr. 


The  latest  commercial  advices,  both  from  India  and  China,  being  con- 
sidered somewhat  favourable,  there  has  been  an  improved  feeling  in  the 
demand  for  manufactured  goods,  this  week,  for  shipment  to  the  East,  at, 
mostly,  very  full  prices.  For  the  Continent,  however,  very  few  pur- 
chases have  been  made  j  but  the  home  trade  is  decidedly  buoyant.  In 
the  iron  districts  the  transactions  have  been  somewhat  restricted.  Coals, 
however,  have  been  in  increased  demand,  and  the  quotations  have  bad  an 
upward  tendency. 

Manchester,  March  22.— A  better  feeling  has  prevailed  here  this 
week,  and  probably  more  contracts  have  been  given  out  than  during  the 
previous  fortnij;ht.  Male  yarns,  which  had  declined  about  jd  per  lb  on 
the  first  tidings  of  additional  duty  in  India,  have  now  recovered  what 
they  lost.  Cop  twist  and  weft,  of  good  spinnings,  have  bad  a  consider- 
able business  at  full  rates,  but  inferior  spinnings  have  been  almost  un- 
saleable, from  the  difficulty  which  exists  in  getting  operatives  to  weave 
them.  Shirtings,  madapoilams,  and  other  Eastern  cloibs  have  been 
taken  rather  freely,  in  seme  instances  for  delivery  into  May,  and  at  an 
extra  IJd  on  the  low  sales  of  last  week.  Transactions  have  been  chieSj 
for  China  and  Calcutta.  For  other  markets  there  has  been  greater  dis- 
position for  buying, 

COKPAnATIVE  STATEMENT  OF  THE  COTTON  TRADE. 


Upland. 


Florida. 


Ordinary  9      9 

Good  ordinary...      9|    93 

Middling  Ill    n^ 

Good  nuddling...  Ill    ]2 

Middlinglabr 12|    12| 


Mobile. 

c 

..      9      . 

..     10      . 

::  l^  : 
..  121  . 


New  Orleans 
and  Texas. 


9J 
101 
lU 
12| 
13? 


The  arrivals  have  been  from  Texas,  271  bales;  New  Oriean»,  1,200; 
Florida,  1,250;  Georgia,  2,442  ;  South  Caroline,  1,017;  North  Carolina, 
89 ;  Virginia,  31 ;  total,  6,300  bales.  Total  import  since  Ist  inst.,  21,200 
bales.    Export  from  Ist  to  6th  March,  6,634  bales,  against  9,798  in  1859. 


LIVERPOOL  MARKET.-MARCH  23. 
PEICE8  CURRENT 


Upland  

New  Orleans 

Pemambuco „, 

Egyptian   

Suiat  and  Madras 


Ord. 


per  lb 

?4 


Hid. 


per  lb 


Fair. 


Good 
Fair. 


Good   Fine. 


per  lb  per  Iblper  lb 


78 

8i 

9 

ID 


per  lb 
11" 


-Same  period  1859-^ 
Ord.     Mid.     Fair. 


per  lb 

n 


per  lb 


lier  lb 

7  7-16 

I 


IxFons,  ExpoBTa,  Cosstmpnos,  4c. 


Whole  import, 
Jan.  1  to  Mar.  22. 

1860 


bales 
1117343 


bales 
S91170 


Consumption, 

Jan  ItoMar.  2J. 

1860      I       1859 

bales  bales 

615160    I     M7190 


ICxports, 

Jan  I  to  Mar.  22._ 

'    1860       I      IS.'.O 

bales  bales 

104520    I     4«U50 


Compntcd  Stock, 

_      Mar.  22. 

1860       I      1859 

bales      I     bales 

839370    I    346830 


Raw  Cotton. 
Upland  fair per  lb 

Ditto  good  fair... 

Pemambuco  lau- 

Ditto  good  lair 

No.  40  ML1.E  Yarn,  fair,  2nd  quality.. 
No.  30  Water        ditto        ditto 
26-in,  66  reed.  Printer,  29  yds,    los  2oz... 
27-in,  72  reed,     ditto      ditto    5  lbs  2oz 
9-in,  60  reed,   Gold  End  Shutmgs,  37J 

yards,  81bs4oz 

40-m,  6G  reed,  ditto  ditto,  8  lbs  12oz... 
40-in,  72  reed,  ditto  ditto,  9  lbs  4oz  ... 
89-in,  48  reed,  Red  End  Long  Cloth,  86 
yards,  9  lbs    


Price 

Mar.  22, 

18C0 


10  0 

11  3 

12  6 

9  0 


Price 
Mar. 
1859 


s    d 

0    7| 

0  n< 

0    8^ 

0      8: 

1 
1 

5 
6 


Price 
Mar. 
1858 


Jt 


9     9 

10  7J 

11  71 

8  10} 


8 


0 

0 

0 

0 

OllJ 

0  10| 

"     0 


Price 
Mar. 
1857 


s    d 
0    8 
0 
0 
0 


81 
8. 
»i 
0  11 
0  11 
5 


5  lOi    6     S 


9  0 
9  9 
10     6 


8    i 


8  7. 

9  7J 
10  7i 

8  0 


Bradford. — Wool  — Sales  have  been  effected  at  full  prices.  Yarns 
— The  export  bouses  are  makipg  inquiries,  but  not  doing  much. 
For  home  consumption,  the  demand  is  a  full  average,  but  present  prices 
are  not  remunerative  to  the  spinner.  Pieces — Manufacturers  are  better 
off  for  orders  than  a  month  ago.  Business  is  far  from  buoyant,  and 
prices  are  by  no  means  satisfactory.^.— Huddersfibld.— Orders  con- 
tinue to  be  freely  given  to  manufacturers  of  superior  descriptions  of  fancy 
trouserings.  There  is  a  brisk  demand  for  Bedford  and  woollen  cords,  so 
great  indeed  that  the  manufacturers  are  not  jble  to  keep  any  stocks  in 
hand.     Business  in  the  local  wool  market  continues  active,  and  prices  are 

well    sustained. Leeds. — The   business   done  was  on   the  whole  an 

average  trade.  Inquiry  was  scarcely  so  lively  for  light  goods  as  has  lately 
been  the  case,  the  demand  being  more  in  the  line  of  unions  and  cotton 

warps. Halifax. — There   has    been   a   slight   improvement    in    the 

worsted  trade,  more  business  having  been  done  both  in  yams  and  good*. 
Wools  are  very  firm  in  price,  but  purchases  are  made  cautiously.-^— 
Rochdale. — Wool — Transactions  have  scarcely  been  so  numerous  as  last 
week,  and  prices  are  much  more  steady  at  the  advance  we  then  quoted. 
Flannel — A  very  good  feeling  prevails  generally.     Small  lots  for  sorts  are 

disposed  of  at  an  advance  of  Is  6d  and  2«. Leickster. — There  has 

been  a  tolerable  amount  of  business  doing  in  the  hosiery  trade.  Yarns 
are  without  material  change,  spinners  continuing  tolerably  employed.  Wools 
are  high  in  price,  and  there  is  no  indication  of  much  abatement. Not- 
tingham.— The  foreign  demand  is  dull.  Manufacturers  are  keeping 
stocks  down  as  much  as  possible,  and  making  only  those  fabrics  which 
are  really  wanted.  In  the  hoeiery  trade  a  fair  business  is  doing.— 
Belfast. — In  the  local  aflfairs  of  the  North  of  Ireland  we  have  to  report 

the  healthy  activity  of  steady  commerce. Dundee.— The  linen  trade 

is  tolerably  healthy,  and  prices  are   well  supported. "Birmingham. — 

Trade,  almost  generally,  is  in  a  flourishing  state,  although  the  number  of 
foreign  orders  on  hand  is  not  large. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  March  10. — Floor  and  Meal — There  has  been  a  moderate 
degree  of  activity  in  the  market  for  State  and  Western  flour,  and  we 
notice  a  still  further  improvement  in  prices  equal  to  5c  to  10c  per  bbl. 
Transactions  for  the  three  days  comprise  27,500  bbls.  Canada  flour  is  in 
limited  supply,  and  hoUcrs  have  accordingly  advanced  tbeir  pretensions 
considerably,  sales  having  been  effected  to  the  extent  of  40U  bbls,  closing 
buoyantly   to  5  dols  90c  to  7  dols  25c  as  to  quality.     The  market  for 
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Soathern  flour  6yn)pe.thi5e»  with  that  of  State  and  Western,  and  pricei 
have  met  with  a  corresponding  advance.  Export  of  wheat  flour  from 
1st  to  6th  March,  7,918  bbls,  against  12,590  bbU  in  1859. 

Graix. — The  activity  continues  unabated,  and  transactions  have  been 
to  a  fair  extent,  at  a  still  further  improvement  in  prices.  The  sales  for 
the  three  days  aggregate  56,300  bushels.  Export  from  1st  to  6th  March  : 
■wheat,  5,300  bushels,  against  600  bushels  in  1859;  corn,  11,600 
baiheli,  against  2,769  bushels  in  185?;' 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lame.  Fbidat  Evkhing. 

Increased  firmness  has  been  apparent  in  the  demand  for  nearly  all 
kinds  of  wheat  in  the  leading  marliets  held  this  week,  and,  in  most  in- 
stances, prices  have  further  advanced  Is  per  quarter.  The  prospect  of 
the  trade  is  certainty  more  favourable  than  for  some  t^me  past,  and 
the  growers  of  English,  as  well  as  the  importers  of  foreign,  almost 
generally,  are  anticipating  even  higher  rates,  which,  in  our  opinion,  are 
likely  to  be  realised,  more  especially  if  the  weather  continue  favourable 
for  thrashing.  Fine  English  wheats  have  now  advanced  about  Ss  per 
quarter  since  the  commencement  of  the  year,  and  it  is  fully  anticipated 
that  5s  more  will  be  obtained  before  the  end  of  April.  This  would  bring 
the  best  wheats  up  to  COs,  a  point  at  which,  we  imagine,  numerous  sellers 
would  come  forward  in  order  to  get  rid  of  stock  prior  to  the  reopening  of 
the  Baltic  navigation,  and  which  will,  no  doubt,  bring  us  very  large 
aopplie'.  as  our  accounts  from  the  Lower  Baltic  ports  state  that  large 
qoantities  of  wheat  have  been  received  there  on  English  account. 

The  barley  trade,  owing,  in  some  measure,  to  an  active  inquiry  for  seed 
parcels,  has  been  somewhat  buoyant,  and  prices  have  ruled  very  firm. 
Oats,  beans,  and  pess  have  commanded  extreme  rate?,  and  the  value  of 
flour  has  shown  a  tendency  to  advance.  Generally  speaking,  therefore, 
the  trade  is  decidedly  firm. 

Throughout  the  Continent,  the  inquiry  for  wheat,  barley,  and  oats,  for 
spring  shipment,  baa  somewhat  improved,  and,  in  some  instances,  the 
former  article  has  produced  rather  more  money.  Other  articles  have  sold 
steadily  at  full  currencies.  In  the  United  Stateii,  produce  generally  has 
com>iianded  extreme  rates,  and  the  shipments  to  England  have  continued 
limited. 

In  Scotland,  the  supplies  of  wheat  on  offer  have  somewhat  increased  ; 
nevertheless,  the  demand  for  all  kinds  has  improved,  and  prices  have 
slightly  advanced.  All  spring  corn  has  changed  hands  steadily  at  fully 
previous  rates.  For  the  time  of  year,  the  shipments  to  the  South  have 
been  rather  large. 

The  Irish  markets  have  shown  rather  more  firmness  for  wheat,  Indian 
corn,  and  oats,  but  the  business  transacted  in  those  articles  has  not  been 
extensive.     The  supplies  on  offer  have  continued  only  moderate 

The  few  samples  of  English  wheat  on  offer  here  to-day  were  disposed  of 
at  Is  per  quarter  above  Monday's  currency.  Foreign  wheat  was  like- 
wise Is  dearer.  All  spring  corn  commanded  full  quotations,  and  the 
value  of  flour  was  rather  higher. 

Mr  F.d.  Rainfard  informs  us  that  17  vessels,  laden  with  grain,  have 
arrived  off  coast  since  the  14th  Inst.,  and  that  a  moderate  business  has 
been  passing  in  floating  cargoes,  at  fall  prices. 

The  London  averages  announced  this  day  were : — 

qra         ■ 

Wheat „ — i«... „    4497  at  48    0 

Barley 
OaU ... 
Rye 


Beans  . 
Peas.... 


2073 

474 

45 

472 

47 


36  10 
24  4 
30    8 

37  4 
30     9 


Wheat 

qrs 

Enrllah 1420 

IrUli  


AZBrTALX  THIS  WeKK. 

Barley.  Malt. 

qrs  qrs 

....    1130    2240    .. 


Oats, 
qrs 

4230 


Fsteign.. 


2300 


2700 


...{ 


Flour, 
qrs 
,  1090 


40  srcks 
300  brla 


PRICES  CURRENT  OF  CORN,  &c. 


WnitAT— English,  Kew  whHs  ... 

red 

Uuizlg  and  Koenigabeig,  high 

mixed  

—  —         mixed 

Rostock  and  Wlsmar 

MetUn,  Stralsmid,  and  Wolgast 

Marlu  and  Mecklenburg 

Danish,  lloUtein.  A  Branawlck 
Bt  Peursborg,  soft ..  jw  4*<J  lbs 

—  hard 

AaHrlcan  and  Canadian,  wiilu 
„     —  —       red... 

Odcm  uri  Bea  of  AzofT,  $alt, 

»€»49«ll)«  „ 

BfTPtiaa,  Saidi per  480  lbs 

—       Behlra 

■yilaa,  bard  and  soft 

■A»L«T— English    and    .Scotch, 

asaltlag,  new 

KnfUsh  and  Scotch  dUtllllng... 
«_T  —     grinding... 

!>•»'«''  dUtUllng... 
,.T"  ^  grtndlnr... 
(KMW  ni  DaaulM,  per  400  lbs 
Bwlmry  and  Egyptian 

Bm»»i»— Kngllah   

l>uli;lian<l  llanoveriui! "  ' 

Kg>p(i»n  A  Siclliaa.  Mrimibi 

r«A«— KiigUib,  white  boilers 

—  grey,    draj,    and 

■wple  ...««.. 

—  bill*. 


44  to  50 

38 

46 

M 

M 

M 

£3 

.W 

M 

."iO 

M 

.W) 

M 

49 

SI 

44 

48 

4a    61 


Pem— Foreign,  white  boiler* 

—        feeding  

0  VTfl— niigllsh,  Poland  Jt  potato 

—  white,  feed  

—  black 

8c«tchf  Ilopetown  and  potato... 

—  Antfua  and  Sandy 

-«       common   

Irlth,  potato   

—  White,  feed 

—  lilack   

—  UghtGalirey „ 

DaniBh 

Hwedfsh  

Uuasian    » ». 

Dutch  and  Hanoverian 

Rte— Hnf^lish „.» 

Tarkh — kngliiiti,  winter 

Foreign  iprlng 

IXDIAM    CoKS,    per    4b0    Iba— 

American,  white   

—        yellew 

Oalatz,    Odeaia,    and    Ibraila, 

yellow 

FLOun,  per  'iW  lb»»Town  made 

delivered  to  th«  laker 

Cnuntry  marks 

Ametioui  and  Cuiadlaa  faiwy 

braiuU  per  196  Ibi 

American  Hparftne    to    extra 

■upertine » k 

American  common  to  fine   


a 

s 

;m 

40 

30 

37 

22 

27 

21 

24 

21 

23 

26 

2,S 

25 

27 

23 

20 

26 

28 

23 

24 

21 

22 

21 

23 

28 

K 

22 

24 

to 

24 

80 

31 

BANKERS'  PRICE  CURRENT. 

PRICES  or  ENGLISH  STOCKS. 


Sat. 

Hon. 

Tnes. 

Wed. 

Thnr. 

Fri. 

Dank  Stock,  dlv  9  per  cenl  .. 
3  per  Con:.  Reduced  Anns.  .. 
3  rer  Cent.  Consols  Anns.    .. 
New  3  per  Cs.Tt.  Annuities  .. 

New  3J  per  Cent 

New  2}  per  Cent 

6  per  Cent 

Anns,  for  30yeaf8,Jan.8, 1880 
Ditto              Apr.  5, 1865 

India  Stock,  lOJ  per  cent 

Do.   Do.   5  per  Cent 

'.'■'.       9ii"            '.'.'. 

94i  i        94|  }        94S  i 

...        93J  I        931  I 

218  "i 

104}          1048  i      1041  i 

85 

99              99}  9        99J  8} 
105            105J  5      105i 

97 

97i 

2s  d          2s  d          2s  p 

28  p 

230 

941  1        94J  i        94S  J 

104("       1045"i           '■'■'■ 
I8s  22sp        ...        20a  173P 
18s  228P|18s  208P  17a  20»p 
ISs  22sr,lS8  173p,17s  208P 

'.'.'.      9sf' 
94|  i        94J  1 
931  J        93J  j 

!"     uoj' 

1041"       lOtf'j 

9Sj"»i      99i" 
105  4|      105i 
97       *      97i 
...        97  i 
2s  d 
23  d        3s  d 

94i"i       94S'" 

...                                M. 

104} 
18s  p        19s  IGsp 
19s  p        19s  ICsp 
208  173P  19a  lOsp 

94|"" 
93| 

78j"' 

21 8  j' 

104U 

99  '" 

105 

3s  d 

229"' 
94(i 

los"" 

ICs  ]9sp 

108  p 
ICs  p 

Do.  Enlaced  Paper  4  pr  Cent 

Do.              Do.          SprCent 

Do.              Do.         SJpCcnt 

De.  Loan  Debentures  ..1858 

Do.             Do.           ...1859 

Do.  Bonds,  4  pet  Cent.  1  ,OO0J 

Ditto       nuderl,000i     .. 

Bank  Stock  fo:  accnl.  Apr.  11 

3  prCt.  Cons,  for  acot.  Apr.  11 

IndittStock  for  account  Apr.  11 

Ditto     5  per  cent.  Apr.  11 

Elcheq.  Bills,  1,000(  M 

Ditto                iOOl        - 
Ditto               Small      — 

PRICES  OF  FOREIGN  STOCKS. 

Sat. 

Mon. 

Taes. 

Wed. 

Thnr. 

Frt. 

Austrian  Bonds  ;        «       VI       ^ 

Ditto  1859 

Brazilian  5  per  cent 

102i 

Ditto  4J  per  cent,  1863 

... 

92 

.*• 

9U 

91i 

Ditto  6  per  cent,  1839  and  185$  .. 

,, 

Ditto  5  per  cent,  1843 

..* 

^^ 

Ditto  4i  per  cent.  1858 

92J 

92 

92 

91J 

Buenos  Ayres  6  par  cent 

86 

85| 

85J 

Cuba  6  per  cent          •• 

■  .* 

•  .* 

Ditto  Matanza  and  Sabanllla  7  per  cent 

... 

... 

Chilian  «  percent       

... 

... 

106 

Ditto  3  per  cent       

... 

Danish  3  per  cent,  1825 

>•• 

Ditto  5  percent 

lOOi 

Datch  24  per  cent,  Exchange  12  guilders 

..• 

... 

... 

Equador  New  Consolidated  .. 

... 

... 

Grenada,  New  Active  3i  per  cent   .. 

Ditto  Deferred         

Mexican  3  per  cent      ..         ., 

22  i 

"f » 

214 

2HS 

2U 

212 

Peruvian  4^  percent 

Ditto  3  per  cent        ..         ..         „ 

... 

Portuguese  3  per  cent  18S3  .. 

44 

44M 

43|  4 

Russian,  5  per  cent,  in  £  sterling  ... 

... 

•  •■ 

108  7  J 

Ditto  4}  per  cent 

... 

i)8 

98i7i 
fi4}  R 

97* 
64J 

Ditto  a  per  cent       

... 

ti5  4| 

G5 

CS  4} 

Sardinian  5  per  cent 

m 

Spanish  3  per  cent 

44 

45| 

Ditto  3  per  cent  Deferred  .. 

34* 

34  S 

34J 
14f  14 

Ditto  Passive 

IHft 

Ui  ^ 

!■>»* 

14* 

^H 

Ditto  Com.  Cert,  of  Conp.  not  fnnded 

n 

Swedlsli  4  per  cent 

Turkish  6  per  cent      , 

79}  80 

in  80 

80i 

80 

79J  t 

lOlj 

Ditto  4  per  cent  gnaranteed 

101| 

lOU} 

101 J 

102 

Venezuela  3  per  cent 

2f,f 

261* 
184 

... 

Ditto  Ij  per  cent     

... 

Divtdetidt  OH  the  above  pai/ahte  inLondon, 

Anstrian  6  per  cent,  10  Florins 

,    , 

•elgian 'JJpercent 

•  •• 

Ditto  4^  percent 

98; 

Dntcli  2 J  per  cent.  Exchange  1 3  guilders 

cc 

6Gi[  G 
102  IJ 

Ditto  4  per  cent.  CertiScates 

102i 

10-2f 

102i 

101} 

... 

COURSE  OF  EXCHANGE. 


Amsterdaio  7.  •• 

Ditto 

Rotterdam    ..  .. 

Antwerp        pd  .. 

BriiM.iels         ..  .. 
Hamburg       .. 

Pans 

Ditto 

Marseilles      ..  .. 
Frr.nkfort-on  tli«>Main 

Vienna  ..  .. 

Trieste 

Petersburg    .. 

Madrid  ..  «. 

Cadit  

Leffhom         ..  •• 

Milan  ...        .,  ., 

Genoa ..         •.  •• 

Naples..        ..  .. 

Palermo        ..  .. 

Messina        •• 

Lisbon  ..  •• 

Oporto  ..  •• 

Rio.ranelro    .. 


Tuesday. 


Time. 


short. 
3  ms. 


sfinrt. 
a  ms. 


Prices  negotiated 
on  'Change. 


11  13j| 

11  15J, 
11  1.0  J 
25  22j 
25  223, 
13  5 
25  74 
25  30 
25  32i 
117J 
13  60 
13  60 
84 
49i 
49, 
80  "82, 
25  37| 
25  37 
40} 

122 

122: 


i  da  St. 


11  14J 

11  16; 

11  16: 

25  27, 

25  27J 

13  a 

25  1?J 

24  374 

25  37J 
1174 
13  70 
13  70 


30  374 
25  424 
25  424 
41 


122+ 
I22J 
521 
63} 


Frllay. 


Prices  negotiated 
on  'Change. 


FRENOH  Fnirt)». 


44  per  Cent  Rentes.  diT.  221 
Marcli  and  22  Sept.  / 

8  per  Cent  Kentes,  dlT.  32  ( 
June  and  23  Dec.  / 

Do.  Scrip  3nd  Loan  of  1HS5 

Bank  Shares,  diT.  I   Jan.  I 
and  I  July  ..  .         f 

Kxchauge  on  iiOiido&  I  monti. 
Ditto  aiDCnttls 


Paris 
Mar.  19 


r    o 
m  c 

C7  85 


25     74 
24  its 


I.ondon 
Mar.  21 


Paris     London      Paris     London 
Mar.  20;  Mar.  22   Mar.  21    -Mar.  23 


r     0 

96     0 


3790     0 

25     74 
24  8» 


67  95 


M    0 
<8    0 


li    74 
24  K 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    EKGLAND. 

(From  the  Gazettb.1 

All  Ac<'OTNT,  porsoant  to  the  Act  7th  and  8tU  Victoria,  cap.  32,  for  the  week  ending 

OQ  Wednesday,  the  2l8t  day  of  March,  1869. 

ISSUE  DEPAKTMENT. 


Notea  lasued 29,062,435 


GoTemment  Debt  11,01.5,100 

Otlier  Securities 3,459,900 

Gold  Coin  and  BulUon 14,687,435 

Silver  BuIUon 


Proprietors'  Capital  14,563,000 

Rest   3,740,163 

Public  Deposits  (includiag  Ex- 
chequer, Savings  Banks 
Commissioners  ot  National 
Debt,and  DividendAcconuts    10  362,543 

OtherDeposiU 12,932,920 

Seven  Day  and  other  Dills 717,041 


29,062,436 
BANKING  DEPAKTMENT. 
£ 


29,062,435 


Government  Securities(includ- 

ing  Dead  Weight  Annuity)  10,221,190 

Other  Securities  22,575,833 

Notes 8,719,706 

Gold  and  Silver  Coin 788,939 


42,306,667  42,306,067 

Dated  the  22nd  March,  1860.  M.  MARSHALL,  Chief  Cashier. 

THE  OLD  FORM. 

The  aboTe  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 

Liabilities.                         £         i                     Assets.  £ 

Circulation    (including  Bank  Securities 32,719,028 

post  bills) 21,059,771    Coin  and  Bullion 16,376,374 

Public  Dcpositt  10,362,643 

Private  Deposits 12,932,920 


44,355,234  48,095,397 

The  balance  of  Assets  above  Liabilities  being  3,740,163(,  as  stated  ;in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  'with  those  of  last  week, 
exhibit — 

A  DECREASE  of  Circulation  of. £165,239 

An  INCREASE  of  PubUc  Deposits  of 1,091,205 

A  DECREASE  of  Olher  Deposits  of   97,920 

No  change  in  the  amount  of  Government  Securities. 

An  INCREASE  of  Other  Securities  of. 759,482 

An  INCREASE  of  Bullion  of. 76,494 

An  INCREASE  of  Rest  of 7,930 

An  INCREASE  of  Reserve  of 239,769 

Owing  to  the  great  increase  in  the  Treasury  (ieposits, 
which  has  been  only  partly  counteracted  by  the  consicierable 
addition  to  the  "  other"  securities,  the  reserve  has  increased. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At- corresponding  dates 
with  the  present  week 

1850. 

1867. 

185a 

1869. 

18C0. 

Circulation,      including 
bank  post  bills 

£ 
19,0.56,077 

9,241,322 

9,943,548 
14,418,854 
11,294  119 
12,661,423 
17,279,943 

2Jp.c 
951 

378    8d 
25  60    56 

12  2 

13  13 

£ 
19,265  406 
8,906,791 
9,902,845 
11,646,018 
19,098,712 
6,212,857 
10,322.297 
6p.  c 
93j 
55s  lOd 
26  26    30 
11  16t 
13  8 

£ 

20  202,004 

7,663,272 
15,674,781 

9,901,993 
10,805,904 
13,901,790 
18,738,815 

3  p  c. 
97J 

46l    6d 
26  6    12J 
11  14i    15 
13    6     6i 

£ 
21,136,390 

8,998,757 
13,601,339 
10,696,147 
16,908,094 
14,007,350 
19.864,535 

24  p.  c. 

96i 
40s     Id 
26  7J    10 
11  13     14 
13  4i    4i 

£ 
21  059,771 

10,362,543 
12,932,920 
10,221,190 
22,575,833 

Other  dejiosits  

Government  securities... 

Reserve  of  notes  &  coin 

9,508,644 
15,376,374 

45s    2d 
26  7i    15 
11  13i  14 
13  6      5J 

Bank  rate  of  discount... 

Average  price  of  wheat 
Exchange  on  Paris(8hrt) 

.~  Amsterdam  ditto... 

—  H«mburg(3months) 

At  the  corresponding  period  of  the  year  1850,  the  Pope 
was  still  in  voluntary  exile  at  Portici,  resisting  the  allure- 
ments held  out  for  his  return  to  Home  by  the  French  Com- 
mander of  the  garrison.  As  now,  the  Hungarians  were 
agitating  for  reforms.  The  blockade  of  the  Piraeus  had 
ceased,  the  English  claims  upon  the  Greek  Government 
having  been  submitted  to  the  award  of  France.  The  ex- 
plosion of  political  passion  in  Paris,  upon  the  occasion  of 
theelections  of  the  10th  of  March,  was  slowly  subsiding.  Re- 
mittances of  gold  were  being  made  to  Russia  on  account  of 
Messrs  Baring's  4^^  per  cent.  loan.  Messrs  Ilambro  and 
Son's  Danish  loan  of  800,000^  had  just  been  allotted,  and 
commanded  2  premium. 

In  1857  attention  was  nnonopolised  by  the  general  elec- 
tion, which  was  drawing  to  a  close.  Money  continued 
tight. 

In  1858  the  rate  of  discoimt  in  Lombard  street  had  fallen 
to  2i  per  cent.  Subscriptions  had  just  been  invited  for  the 
first  issue  of  5,000,000^  of  Indian  4  per  Cent.  Debentures 
having  five  years  to  run. 

In  1859,  a  loan  of  7,000,000Z  for  India  was  under  dis- 
cussion in  Parliament,  and  the  Premier  (Lord  Derby)  had 
announced  that  3,000,000i  more  would  be  wanted.  The 
apprehension  of  war  in  Italy  had  been  somewhat  allayed  by 


the  announcement  that  Russia  had  proposed  a  Congress  of 
the  European  Powers,  and  that  the  suggestion  had  been 
acquiesced  in  by  France,  Austria,  England,  and  Prussia. 
The  preliminary  announcement  of  a  new  Russian  loan  of 
12,000,000/  had  been  made. 

The  amount  of  the  "  other"  deposits,  as  compared  with 
the  "  other"  securities,  showed,  in  1850,  a  deficiency  of 
1,350,561/;  in  1857,  a  deficiency  of  10,095,867/;  in  1858, 
a  deficiency  of  1,231,123/  ;  and  in  1859,  a  deficiency  of 
3,306,755/.  In  1860,  the  deficiency  is  9,642,913/,  being 
very  large. 

The  money  market  has  been  tight  during  the  whole  of  the 
week.  The  supply  generally  is  limited,  owing  mainly  to  the 
influx  of  revenue  into  the  Bank.  These  funds  being  wanted 
in  the  open  market,  where  no  business  is  done  be- 
low 4  per  cent.,  the  applications  at  the  Bank  of  England 
have  been  large,  and  have  included  many  from  the  discount 
houses.  It  is  not  likely  that  the  market  will  become  easier 
until  the  dividends  are  released  ;  and  the  relief  then  antici- 
pated will  be  diminished  in  proportion  to  the  amount  of  the 
advances  already  obtained  during  the  shutting  of  the  transfer 
books.  To  a  considerable  extent  the  dividends  have  been 
"  discounted."  The  trade  of  the  country  is  fairly  active, 
and,  according  to  all  appearances,  highly  profitable.  The 
sustained  demand  for  money,  therefore,  cannot  excite 
surprise. 

In  Lombard  street,  to-day,  the  rate  for  the  best  bills  up 
to  three  months  was  4  to  4^  per  cent.,  and  for  six  months 
4|  to  5.  A  heavy  amount  of  business  was  again  done  at 
the  Bank. 

On  Monday  the  announcement  was  made  of  a  new  Bra- 
zilian loan  for  1,373,013/,  in  a  ii  per  cent,  stock  at  90, 
through  Messrs  Rothschild.  The  official  notification  is  as 
follows : — 

Imperial  Brazilian  Loan  of  Four-and-a-Half  per  cent,  for 
1,373,013/  14s  5d,  in  bonds  of  100/  each,  for  advances  to  be  made 
to  the  Pcrnambuco  Railway  Company,  and  to  promote  other  in- 
dustrial undertakings. 

Messrs  N.  M.  de  Itothscliild  and  Sons  beg  to  inform  the  public 
that  they  are  ready  to  receive  applications  from  parties  who  may 
be  desirous  of  subscribing  for  any  portion  of  the  above-mentioned 
loan. 

Applications  will  accordingly  be  received  for  this  object  up  to 
Friday,  the  23rd  instant,  at  twelve  o'clock. 

Every  application  must  be  accomp.anied  with  a  deposit  of  10  per 
cent,  on  the  amount  applied  for.  In  case  the  allotment  should  not 
require  the  whole  deposit,  the  surplus  will  be  Ibrthwith  returned, 
but  if  it  be  not  sufficient  for  the  first  instalment  on  the  amount 
allotted,  the  balance  required  to  complete  the  same  must  be  paid 
forthwith. 

The  bonds  payable  to  bearer  will  be  for  100/  each,  to  be  piud 
for  as  follows  : — 

25/  per  cent,  on  allotment. 
25/  per  cent,  on  1st  of  Jmie  next. 
20/  per  cent,  on  2nd  of  July  next. 
20/  per  cent,  on  1st  of  August  next. 

90/  for  each  100/  stock. 

The  interest  will  commence  from  the  1st  of  December,  1859, 
and  be  payable  half-yearly,  at  the  office  of  Messrs  N.  M.  Roths- 
child and  Sous. 

The  sinking  fund  will  be  provided  for  in  the  usual  manner. 

Discount  at  the  rate  of  3  per  cent,  will  be  allowed  on  anticipating 
the  above  instalments,  and  the  bonds  will  be  delivered  as  soon  as 
obtained  from  His  Excellency  the  Imperial  Brazihan  Minister. 

The  announcement  was  received  with  great  indifference. 
Up  to  the  latest  moment  the  loan  excited  little  attention. 
The  subscription  list  was  closed  this  afternoon.  "We  under- 
stand that  the  bulk  of  the  loan  has  been  taken  by  the 
public,  and  that  Messrs  Rothschild  take  the  balance  them- 
selves. The  price  was  first  quoted  in  the  Stock  Exchange  itoi 
per  cent,  premium,  but  has  gradually  drooped,  and  stood 
this  afternoon  at  only  par  to  i  premium.  A  sum  of  308,927/ 
in  cash  will  be  required  on  the  allotment,  on  account  of  the 
first  instalment  of  25  per  cent.  It  appears  that  400,000/  of 
the  loan  is  to  be  advanced  by  the  Brazilian  Government  to 
the  Pcrnambuco  Railway  Company,  in  accordance  with  the 
terms  of  the  concession,  and  that  the  rest  is  to  be  devoted  to 
other  public  works.  The  issue  of  Brazilian  Government  or 
guaranteed  securities  has  been  so  rapid  ol  late  as  to  outstrip 
the  appetite  of  the  public. 

Rumours  of  other  impending  foreign  loans  have  been  cir- 
culated, but  prematurely,  to  say  the  least.  The  negotiations 
for  a  new  Turkish  loan  are  again  in  abeyance,  the  persons 
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consulted  not  seeing  their  way  to  carry  out  the  operation. 
No  negotiations  appear  to  have  been  formally  sanctioned  by 
the  Turkish  Governmeut. 

The  arrivals  of  specie  and  bullion  this  week  have  been 
larger  than  of  late,  embracing  up  to  this  day  a  total  of  about 
189,000/,  of  which  129,000^  was  from  Australia  and  60,000/ 
from  the  United  States.  To-day  news  was  received  of  the 
arrival  of  the  Champion  of  the  Seas,  from  Melbourne,  with 
176,000/  in  gold.  There  have  been  no  withdrawals  of  bul- 
lion from  the  Bank. 

The  Australian  gold  ships  known  to  be  still  at  sea  are  the 
Cleadon,  Copenhagen,  Wellesley,  and  Suffolk,  with  a  total 
of  448,000/,  of  which  3 19,000/  by  the  three  former  is  now  due. 
The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and  Langley, 
under  date  this  day  : — 

Gold. — Since  the  date  of  our  last  circular  (15th  inst.)  wo  have 
had  several  arrivals  of  jrold,  and  the  amounts  thus  received  have 
been  sufficient  to  supply  all  demands  for  exports.  The  vessels 
now  in  are  the  Saldanha,  from  Melbourne,  with  65,000/ ;  Essex, 
firom  ^lelbouiTie,  with  56,000/ ;  Indemnity,  from  Slelbourne,  with 
71,788/;  Shannon,  from  the  West  Indies,  with  19,500/;  Arago, 
from  New  York,  with  20,000/,  makin<r  a  total  of  232,288/. 

Silver.— The  Shannon,  from  the  West  Indies,  brought  69,500/  in 
silver,  which  was  sold  at  e2^d  per  oz  standard  ;  the  price  has, 
however,  since  receded  to  62d  per  oz.  The  Bombay  letters  not 
containing  such  lai^e  ordere  as  had  been  expected,  the  amounts 
received  from  the  Continent  have  been  considerable.  The  La  Plata 
took  8,000/  to  the  West  Indies. 

Mexican  Dollars. — We  quote  dollars  at  62Jd  per  oz  firm.  The 
Arago  brought  about  20,000/,  and  the  Europa  1 8,000/,  from  New 
York :  these  amounts  were  sold  at  the  above  rate  for  the  last  mail 
to  China  of  the  20th  inst.,  by  which  opportunity  Government 
made  a  remittance  of  about  26,000/  in  dollars. 

Exchange  on  Bombay  and  Calcutta,  for  bank  drafts  at  60  days' 
sight,  is  firm  at  last  week's  quotation  of  2s  Ofd ;  Madras,  2s  to 
2s  OJd;  documented  bills.  Is  lljd. 

India  Government  Loan  Notes  have  been  adversely  affected  by 
the  tightness  of  the  money  market,  and  prices  have  given  way  to 
the   extent  of  a  good  half  per  cent.     We  quote,  104 J  to  105  for 
';;  per  Cents.,  and  98  J  to  99  for  5  per  Cents.,  with  a  dull  market,  I 
■mI  very  limited  operations. 

Although  the  financial  accounts  from  India  are  most  cheer- 
ng,  and  the  extraordinary  rebound  in  the  prices  of  Govern- 
ment securities  in  the  Indian  markets  is  fully  confirmed,  the 
Indian  rupee  paper  here  has  declined  J  per  cent.  The  closing 
notations  this  afternoon  were  98^  to  99  for  the  Five,  and 
Mil*  to  105  for  the  Five-and-a-Half  per  Cents. 

The  foreign  exchanges  this  week  have  shown  a  tendency 
iij  improvement.  A  slight  advance  has  taken  place  in  the 
rates  for  bills  on  Holland,  Belgium,  and  Hamburg. 

The  Committee  of  Bankers  on  Monday,  as  was  antici- 
pated, adopted  the  compromise  suggested  by  the  Joint  Stock 
Banks,  and  decided  upon  closing  banking  business  at  three 
o'clock  on  Saturdays,  commencing  with  the  1 9  th  of  May. 
Tliis  resolution  is  subject  to  the  agreement  of  the  Bank  of 
England,  by  whom  the  matter  has  been  referred  to  a  com- 
mittee. It  is  fully  expected  that  they  will  raise  no  objec- 
tion. The  successful  working  of  the  experiment  now  de- 
eded upon  will  pave  the  way  to  a  termination  of  banking 
hours  at  two  o'clock  on  Saturdays. 

The  securities  of  the  two  principal  Canadian  railway 
companies  have  attracted  a  good  deal  of  attention  this  week. 
A  very  favourable  influence  will  be  exercised  by  the  ap- 
proaching visit  to  Canada  of  the  Prince  of  Wales,  accom- 
panied, perhaps,  by  Prince  Alfred.  Their  Itoyal  Highnesses 
will  be  present  at  the  formal  inauguration  of  the  great 
Victoria  Bridge.  A  more  interesting  celebration  has  never 
been  known  in  North  America,  and  it  is  not  doubted  that  an 
immense  multitude  will  be  gathered  together,  not  merely 
from  the  British  colonies,  but  from  every  part  of  the  United 
States.  The  sliareholders  of  the  Great  Western  Railway 
Company  of  Canada  have  also  been  gratefully  impressed  by 
the  announcement  that  the  Government  have  very  liberally 
agreed  absolutely  to  remit  for  three  years  the  interest  upon 
the  outstanding  balance— 577,000/— of  the  Company's  debt 
^°  "*  S***®-  The  money  value  of  this  concession  is  about 
34,0(K)/  a  year.  Had  it  not  been  granted,  the  Company 
would  have  shown,  for  the  lialf-year  ending  the  31st  of  Jan., 
a  profit  equal  to  a  dividend  on  the  shares  of  less  than  H 
per  cent,  per  annum.  Under  these  circumstances,  tlie 
directors  would  scarcely  have  felt  justified  in  recommending 
any  dividend  at  all.  As  matters  now  stand,  they  arc  en- 
abled to  declare  i  dividend  for  that  half-year  at  the  rate  of' 


2  per  cent,  per  annum,  carrying  forward  a  surplus  of  9,617/. 
This  liberal  policy  on  the  part  of  the  Government  may  have 
some  connection  with  the  necessity  under  which  they  have 
lain  of  appealing  frequently  to  the  English  money  market. 

At  an  extraordinary  meeting  of  the  Commercial  Dock 
Company  to-day,  authority  was  given  to  the  directors  to 
transfer  the  sum  of  51,441/,  being  part  of  the  "rest"  or 
reserve  fund  of  59,395/,  to  the  capital  account,  thus  in- 
creasing it  to  565,851/,  and  to  place  to  the  credit  of  each 
shareholder,  by  way  of  bonus,  a  sum  in  ordinary  stock  equal 
in  amount  to  10  per  cent.  This  sum  will  be  dealt  with  as  a 
portion  of  the  additional  capital  authorised  to  be  raised  by 
the  creation  of  new  stock,  by  the  Commercial  Docks  Act  of 
1857.  The  amount  standing  to  the  credit  of  the  "rest" 
account  after  this  arrangement  ic  7,954/. 

The  directors  of  the  Chartered  Mercantile  Bank  of  India,. 
London,  and  China,  at  a  meeting  held  on  Tuesday,  declared 
a  dividend  of  5  per  cent.,  free  of  income  tax,  for  the  half- 
year  ending  Dec.  31  last,  making  10  per  cent,  for  the  year, 
and  payable  on  the  26th  instant. 

The  report  of  the  directors  of  the  Chartered  Bank  of 
India,  Australia,  and  China  says : — 

The  net  profits  on  the  bank's  operations  for  the  year  ended  31st 
December  last  amount  to  37,211/ 7s  5d,  and  that  after  deduction 
of  the  interim  dividend  at  the  rate  of  5  per  cent.,  declared  on  22nd 
September  last,  there  now  remains  an  available  balance  at  "the 
credit  of  profit  and  loss  of  29,517/  12s  2d.  Out  of  this  sum  the 
du-ectors  recommend  a  dividend  (free  of  income  tax)  for  the  half- 
year  ended  31st  December  last,  at  the  rate  of  7  per  cent,  per 
annum.  ' 

The  prospectus  of  the  Nerbudda  Coal  and  Iron  Company 
(Limited)  is  issued.  This  company  is  formed  for  the  purpose 
of  working  certain  mines  of  coal  and  iron  at  Mopani  and 
Tendukera,  in  the  Nerbudda  Valley.  The  capital  is  fixed 
at  120,000/ in  20/ shares. 

The  latest  prices  for  shares  in  new  projects  this  afternoon 
were  as  follows:— Ocean  Marine  Insurance,  3^  to  3f  prem. ; 
Universal  Marine  Insurance,  i  to  |  prem. ;  London  and 
Provincial  Marine  Insurance,  3-10  to  5-16  prem.;  San 
Paulo  (Brazilian)  Railway,  i  to  3-16  dis. ;  Bank  of  Turkey, 
If  to  1|  dis. ;  City  of  London  Brewery  Preference,  ^  to  I 
prem. ;  Buenos  Ayres  and  San  Fernando  Railway,  1^  to  li 
prem. ;  and  Nerbudda  Coal  and  Iron  Mining,  i  to  §  prem. 

The  Stock  Exchange  Committee  have  this  day  appointed 
next  Tuesday  a  special  settling  day  in  the  shares  of  the 
Buenos  Ayres  and  San  Fernando  Railway  Company. 

An  improvement  has  at  length  taken  place  on  the 
Paris  Bourse.  The  3  per  Cent.  Rentes,  which  opened 
this  morning  at  67.90  (being  the  same  as  they  closed  yes- 
terday), left  off  at  68.30,  both  for  money  and  the  account, 
showing  a  rise  of  f  per  cent.  Compared  with  last  week's 
prices,  the  advance  is  i  per  cent.  The  distrust  inspired  by 
the  forcible  annexation  of  Savoy  to  France  has  been  the 
chief  cause  of  the  dulness  of  the  Bourse  during  the  week. 
To-day's  advance  is  attributed  to  the  development  of  some 
new  political  feature  of  a  favourable  character. 

The  Savoy  question  has  likewise  weighed  upon  the  Eng- 
lish funds,  the  arbitrary  character  of  the  French  Emperor's 
acts,  and,  more  especially,  his  cavalier  indifference  to  the 
protest  of  Switzerland,  exciting  general  attention.  Consols 
at  one  period  fell  to  91f  to  +.  This  afternoon,  however,  a 
rally  was  caused  by  the  rise  on  the  Paris  Bourse,  and  Con- 
sols closed  at  94  J  to  g,  for  the  Uth  of  April,  or  the  same  as 
on  last  Friday.  Some  bonajide  sales  have  been  effected  this 
week,  probably  for  account  of  bankers,  who  find  that  in  the 
present  state  of  the  money  market  they  can  meet  with  full 
employment  for  their  funds.  The  rate  for  short  loans  on 
Consols  in  the  Stock  Exchange  is  consequently  as  high  as  4 
per  cent.  Subjoined  is  our  usual  list  of  the  highe'st  and 
lowest  prices  of  Consols  every  day,  and  the  closing  prices 
of  the  principal  English  and  foreign  stocks  last  Friday  and 
this  day : — 

CoKaou 
Mon«y  Account 

Lowcit.       Higheit.      Lowest.        lIlKheit  Eicheoner  Bllll. 

(atnrda; i)4i    941    941    I»4|    ISj  pm  2?i  pm 

Monday  94i     94j     94|     041     17,  p„i  20.  pm 

TuMday M    94)     94»     941     17«pnl20«pir 

Weilae»day...    944    941     »4J     94|    1 7«  pm  TO«  i>ia 

TUurmlay 94j    i)4J     94i    94j    l(i«  pin  !»« pre 

Irlilni- 94i     941     94{    MJ     IS"  pm  !»•  pm 

Cloalnir  pitcea                     Cloalav  pricu 
laat  I'riday.                            tbia  day. 
Bpercentconaola,  account ...    »4|  }  84}  { 


941} 

maney   ...    941  | 

New  3  par  centa abut 

8  par  cent  reduced — 


941, 
ttant 


320 


THE  ECONOMIST. 


I  March  24,  1860. 


Closin;^  prices 
last  Friday. 

Exchequer  bills March  IS9  2I3  pm 

—  —       June  I83  21s  pm 

Bank  stock  shut 

East  India  stock 218  22 

Spanish  3  per  cents 44^ 

—  3  per  cents,  new  tiel'..,  34i  J 

Passive  ]3j  14i 

Portuguese  3  per  cents,  18J3...  44  5 

Mexican  3  i>er  cents  22  i 

Dutch  2J  per  cents G6  7 

—  4  per  cents 101^2^ 

Eussian  4J  stock 07i  8J 

—  (percent lOTJ  85 

Sardinian  stock    83J  4| 

Peiuvian4}  92  3 

Peruvian  3  per  cent 72  3 

Venezuela,  New 2GJ  f 

Si^nish  certificates 4^  5 

Turkish  loan,  6  per  cent 791  SOJ 

Kew  ditto,  4  per  cent lOlJ  2J 


Closins:  prico3 
this  day. 

163  19s  pm 

IBs  19s  pm 

shut 

218  21 

4«  J 


344  J 
13}  14i 
431  4» 
2181 
66  7 
lOli  2t 
97j  8J 
107i  8J 
83i  4i 
92  3 
72  8 
261  7 
415 
79ii 
lOli  2i 


Although  the  improvement  in  the  railway  share  market 
Las  been  held  in  check  by  the  dulness  of  Consols,  the  ten- 
dency of  prices  is  still  decidedly  upwards.  Midland  stock 
has  again  been  in  extraordinary  demand,  and  shows  a  fresh 
rise  of  no  less  than  2|  per  cent.  Great  Northern  has  also 
risen  1 J  per  cent.;  Lancashire  and  Yorkshire,  li  per  cent. ; 
North  British,  |  per  cent.  ;  and  South-Eastern,  ^  per  cent. 
On  the  other  hand,  Caledonian  and  Great  Western  have  de- 
clined i  per  cent. ;  and  North-Eastern,  i  per  cent.  The 
market  this  afternoon  was  unusually  buoyant,  and  closed 
with  a  very  strong  appearance.  The  rise  in  this  class  of 
property  is  based  upon  the  most  legitimate  ground  possible, 
viz.,  the  continued  large  increase  in  the  traffic.  Subjoined 
is  our  usual  list  of  the  closing  prices  of  the  principal  shares 
last  Friday  and  this  day  : — 


Railways. 
Cloain}?  prices 
last  Friday. 

Bristol  and  Exeter 103  4 

Caledonian    „.«  91  }  xd 

Eaitern  Counties «,  55  6 

Great  Northern 110  11 

Great  Western C3J  9J 

Lancasltire  and  Yorkshire 100  1 

I>ondon  and  Blackwall  69  70 

Ix>ndon,  Briglitou,  an   S.Coast  112  13 

i,eudo«  and  Nortb-Weat-sm...  98  1 

London  and  South-"Vesiem...  92J  3i 

Midland Ill  1 

Korth  British 61  i 

North  Statlbrdshire 31  ^  dis 

Oxford,  Worcester,  .&  Wolver.  41  2 

South-Eaatem 88i  3  xd 

South  Walea ;. 

North-Kastem,  Berwick  stock  931  3 

KortU-Eastern,  York  stock  ...  761  7 
FOEEIGX  Sbabes. 

Northern  or  France 361  T\ 

Kastem  of  France  25  6 

Dutch  Ithenish 5i^  4J  dls 

Paris,  ls'8ns,>!t  Mediterranean  3516 

Ea»t  Indian  1021  31 

Madras  guaranteed  41  88  92 

Paris  and  Orleans  64  6 

■Western  &  N-Wstrn  of  France  22}  3} 

Great  India  Peninsular 100  1 

Great  Western  of  Canada.. »..  11|  12 


Closing  prices 
this  day. 

1C2  4 

901  Ixd 

65  6 

1111  I2i 

6«i| 

IMii 

68  70 

Ill  13 

98  i 

921  3 

1131  14 

61J2i 

35  i  dig 

40  2 

881  9 


93  1 
7Gii 


36}  7* 
2£i6} 

64  4}  dia 

351  6 

1021  3 

S3  92 

51  6 

22131 

991  100 

12i  13i 

FOKEIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Latest 
Dates. 
Paris Mar.  22  ..._, 


Antwerp 

Amsterdam.. 

Hamburg 


St  Petersburg...    — 

Lisbon — 

Gibraltar — 

New  York — 

Jamaica Feb.  10 

—  —    10 


Rates  of  Exchange 

on  London. 

25  11 

24  871 

24  90    82i 

11  671 

11  60 


13  2i 
13  0| 

«3j 


Havana  —    23 

Rio  de  Janeiro.     —      8 

Balua  ~    12 

Fernauibuco  ...    —    14 
Buenos  Ayres...  Jan.  28 

Sinjrapore   Feb.    6 

Ceylon —    16 

Bombay  —    10 

Calcutta  —      g 

Hong  Kung Jan.  30 

Mauritius.- Feb.    7 

Sydney    Jan    14  . 

Valfaruiso  —    31 


«3J 

50i    i 

lOSj    9 

2  per  cotit.  pm 

11  per  cent,  pni 

1  per  cent  pm 

12|  ISJ  per  cent.  pm. 

24|d 

26}d 

24i  25d 

68s  C9s 

48  9jd  4»  lOd 

7  per  cent  dls 

2s  IJd 

2s  lid 

4)  9Jd 

1  per  cent,  pm 

11  per  cent  pm 

par 

44iJ 


days'  sight 
months'  date 
days'  sight 

months'  date 
days'  sight 
months'  date 


3 
3 

3 
3 

2 

3 

3 

3 

3 

3 

60  days'  sight 
3(1  — . 

60  — 

90  — 

00  — 

60  — 

CO  — 

60  — 

60  — 


:  months  sight 


days'  sight 


COMI'AR.VTIVE  EXCHANGES. 
The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchang!  on  London  is  2.5.10  per  1/ sterling.  On  comparing  these  rates 
with  the  English  Mint  price  of  3/  17»  lOJd  per  ounce  for  standard 
gold,  it  appears  that  gold  is  nearly  3-10tk(  per  cent,  dearer  in  Paris 
than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  422 J  per  mark,  and  the 
short  exchange  on  London  is  IS.SJ  per  1/  sterling.  Standard  ?old  at 
the  English  Mint  piico  is,  therefore,  at  about  the  same  price  in  London 
and  Hamburg. 


The  course  of  exchange  at  New  York  on  London  for  bills  at  60 
days' sight  is  lOSj  to  109  percent.,  which,  when  compared  with  tha  Mint 
par  between  the  two  countries,  ahowa  that  the  exchange  is  against 
England ;  but,  after  miking  allowance  for  charges  of  transport  and 
JiflFerence  of  interest,  the  present  rate  leaves  no  profit  on  the  transmisaioa 
of  gold  between  the  two  countries. 


COLONIAL  GOVERNMENT  SECURITIES. 


Amount  Div.  per 
of  Loan.  Ilf-year 


2800000 
160000; 


2 

asoooois 
3 
3 


3  pr  ct. 
3  pr  ct 
3    pr  ct. 


pr  ct. 
2. J  pr  ct 
2  1  pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct 
pr  ct. 
pr  ct 


Canada  Government  6  per  cent  

Ditto  6  per  cent  1879 „ 

Ditto  6  per  cent  18S0 

Ditto  6  per  cent  1882 

Ditto  6  per  cent  .- 

Ditto  6  per  cent  

Ditto  5  per  cent 

Ditto  Ditto  Scrip    

New  Brunswick  Government,  6  percent 

New  South  Wales  Gov.  5  per  cent  1866 

Ditto  ditto     5  per  cent.  1871-76 

Ditto  ditto     5  per  cent,  lS88,aiid  upwards 

Nova  Scotia  Government  6  per  cent.  Dcben.  1875  ... 

Quebec  City  6  percent.  Sterling 

SoHth  Australian  Government  1878  and  upwards  ... 

Victoria  Government,  6  per  cent «., 

Ditto  ditto        6  per  eent..»M. 


Paid. 


£ 

100 

100 

100 

100 

100 

100 

100 

26 
100 
100 
100 
100 
100 
100 

100 

100 
100 


Price. 


Cljt  Commerfial  CinuiS, 


FOREIGN  MAILS. 


Desthuttion. 


Australia  and  Mam:itlus 

Bahamas  a»d  Havana  (via  New  York)... 

Canada,  &c.  (by  Cinadian  packet) 

Cape  ot  Good  Hope,  Ascension,  and  St  1 

Helena  / 

China,  Penang,  and  Singapore 

India    (Calcutta),    Ceylon,   and    Ionian 
Islands  


Ditto  (Bombay)  

Lisbon,  Brazils,  Buenos    Ayres,    and 

Falkland  Islands »•• 

Lisbon,  Vigo,  and  Oporto 

Gibraltar,    Malta,  Egypt,  and  Aden.... 

Newfoimdland 

United  States,  California,  Canada,  &c.,  \ 
(by  British  packet) ./ 

Dicto  (by  United  States  packet)  

Western  Coaat  of  Africa,  Madeira,  and 
Tciieriffe 

West  Indies  and  Pacific — 

Honduras,  G.  Town,  and  Blewfields 

All  other  parts  of  the^iiVest  Indies,  .  | 
and  all  places  in  the  Pacific,  iiiclud-  (  [ 
ing  Chih,  Pei'u,  California,  and  Bri-  (  I 
tish  Columbia  ) 


Despatch  of  Next  Mails  from 
London. 


{via  Southampton  Apr. 
via  Marseillea  ...  Apr. 

Apr. 

(via  Cork) Mar. 

April 

Apr. 
Mar. 
Apr. 
Mar. 
Mar. 
Apr, 
Apr. 

Mar. 
Mar. 
Mar. 
Mar. 


/via  Southampton 
\via  Marseilles  ... 
1  via  Southampton 
I  via  Marseilles  ... 
f  via  Southampton 
Iviu  Marseillea  ... 


{via  Southampton 
via  Marseilles  ... 
j(via  Liverpeol) 

:(B08ton,  via  Cork).. 

(New  York) 


Mar. 
Mar. 

.  Mar. 

.  Apr. 


4,  u 

26,  K 
4.  11 

20,  li 

27,  M 
3,  li 

27,  M 
27,  M 

26,  E 
24,  E 

24,  E 

27,  E. 

23,  E. 
17,  a. 


Apr.     2,  K. 


Next  Mail 
Due. 


April  10 
April  4 
April  12 
Overdue 
April  3 

April  3 
Mar.  28 
April  3 
Mar.  28 
Mar.  2S 
April  4 
April  5 

April  1 
Mar.  25 
Mar.  28 


Mar.  29 

AprU  10 
AprU  U 

April  1 


MAILS  ARRIVED. 

Latkst  Dates. 
On  the  lilth,  Meditebkaxbas,  per  steam  ship  Ceylon,  via  South ampton—Alestandri* 

March  6  ;  Malta,  9  ;  and  Gibraltar,  14. 
On  the  19th,  Unitkd  States,  per  steam  ship  Europa,  via  Liverpool— Boston,  7th  Inst: 

and  H:ilifa.\.  9th  inst. 
On  the  2l3t,  AiiERioA,  per  steam  ship  Edmburgh,  via  Uvcrpool— New  Y'ork,  10th  insk 
On  the  2'.>n<),  Peninsula,  per  steam  ship  Euxuie,  via  Soutliampton— Lisbon,  Marchl?: 

Oporto,  18;  and  Vigo,  18.  ' 


WEEKLY    CORN    llETUBNS. 

From  the  Gazette  of  last  night 
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Barley. 

Oats. 
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qrs 
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111000 
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-"              — 
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94 
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—              — 
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"■              "^ 
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s    d 

a    d 
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8    d 

■    d 

Wectiy  average,  Mar. 
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45    2 

38    S 

23    1 

34  10 

39    7 

37    7 

—              — 

10 

4S    0 

36    3 

22    9 

30    6 

39    6 

37    8 

-•             .— 

3 

44    0 

36    6 

22  11 

82    0 

39     1 

sr  S 

—           Feb. 

25 

44    S 

35     7 

23    7 

85    3 

38  11 

S«  11 

—              — 

18 

43  11 

34  11 

21  11 

31  10 

38    « 

36    3 

31x  weeks'  average   , 
flame  time  last  year  . 

11 

43    6 

34  11 

21  11 

'29     9 

38    4 

sa  0 

44    8 

3S    9 

22    0 

32    4 

39    0 

36  11 

40    6 

34    0  1 

23    0 

32    0 

41  U 

41    2 

Datiea   1 

1    0 

1    0! 

1    0 

1    0 

1    0 

1    0 

GllAlN  IMPOKTKI). 

An  Account  of  the  total  quantitios  of  eiu:li  kind  of  com,  distingTiisliing  foreign  and 
colonial,  imported  Into  the  principal  ports  of  Great  Britain,  viz. :— London,  Llver- 
poolf  Uull,  Newcastle,  Uristolf  Gloucester,  riymouth,  Lcith,  Glasgow,  Dundee^ 
and  Perth.  In  the  week  ending  Mnich  14  18(!0. 


Wheat 

aud 
wheat 
flour. 
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barley- 
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Oats  and 
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Rye  and 
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Indian  i  Buck- 
cam  and  wheat  Jt 
Indian    buckwht 
meal    1    meal. 

Foreign    ... 
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24 
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8 
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2685 

qrs            qrs 
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2531S       12838 

., 

784 
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JLimrorts  at  tha  weak 


(14,740  (ica. 
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COMMERCIAL     EPITOME. 

FEIDAY  NIGHT. 
Vcrv'  little  English  wheat  was  on  offer  at  JMark  lane,  to-day, 
and  nearly  the  whole  changed  hands,  at  an  improvement  in  the 
quotations  realised  on  Monday  of  Is  per  quarter.  Foreign  wheat 
commanded  the  same  advance,  and  numerous  samples  were  with- 
drawn by  the  importers.  There  was  a  steady  business  doin^  in  all 
kinds  of  Spring  corn,  at  fully  previous  rates.  Flour,  both  English 
and  foreign,  was  the  turn  dearer.  The  imports,  from  abroad,  this 
week,  arc  again  very  limited,  viz.,  2,800  quarters  of  wheat,  2,700 
barley,  40  sacks  and  300  barrels  of  Hour. 

At  Liverpool,  this  morning,  wheat  was  Id  per  bushel  dearer, 
and  other  ai-ticles  were  firm  in  price. 

The  demand  in  the  Liverpool  cotton  market  during  the  week 
has  been  on  an  improved  scale,  the  total  sales  amounting  to 
64,000  bales,  of  which  spinners  have  taken  49,000  bales,  ex- 
porters 10,000  bales,  and  speculators  5,000  bales.  Quotations 
remain  the  same  as  on  Friday  last.  To-day  the  market 
closes  steady,  with  sales  of  8,000  bales.  In  consequence 
of  accounts  from  America  received  this  week,  reporting  a 
decided  falling  off  in  the  receipts,  the  market  has  been  buoyant 
and  very  steady,  in  the  face  of  the  large  stock  and  abundant  supply 
of  cotton,  and  holders  have  been  very  firm,  desirous  of  seeing  the 
efiect  produced  upon  the  crop  estimates.  The  quantity  of  low 
Surats  on  sale  is  very  extensive. 

We  have  received  the  follomng  from  Messrs  Briggs  and  Co.,  of 
Alexandria.    It  is  dated  the  6th  inst. : — 

Sales  aince  the  25th  February  to  the  5th  inclusive  amount  to  n,900 

baler,  with   prices  always   tendiug  to  rise.     During  the  last  two  day?, 

■rrivaU  from  the  interior  have  been  larger  than   usual  ;  good  qualities 

continue  very  scarce.     The  following  are  about  present  value,  per  lb,  free 

on  bmrd: — Ordinary  to  middling,  8.20d  to  SJd;  fair  to  good  fair,  8.57d 

to  9.20d  ;  the  highest  price  paid  for  good  to  fine  being  l0.30d.     Freights, 

per  steamer,  ll-16d  and  5  percent.;  and  by  ship?,  9.32d  and  5  per  cent. 

Exchange  commenced  at  97},  and  finished  at  97  j  piastres  per  £  sterling. 

Export  of  cotton  in  bales  from   1 7th  February  to  3rd  March,   18C0: — 

Oreat  Britain,  5,683  ;  France  983  ;  total  6,866. 

-Messrs  Volkart  Brothers,  of  Bombay,  whoso  communication  is 

rod  the  25th  ult.,  state  that  the  cotton  market  was  very  quiet  at 

'  \-ious  quotations.     The  total  exports  since  the  1st  of  January 

-le : — 

1860,  1859. 

balef.  bales. 

To  Earope  82,552    63,244 

To  China,  &o 20,422    7,445 


Total    102,974 


70,089 


Being  an  increafto 32,285 

Large  public  sales  of  tea  have  been  held  this  week. 
i.  Iiole,  the  biddings  ruled  steady,  at,  mostly,  full  prices.     Privately, 
vever,  the  market  is  inactive. 

A  commercial  letter  from  Hong  Kong,  dated  the  30th  January, 
•  oiitains  thu  following  in  reference  to  tea  and  silk  : — 

Tea  has  perhaps,  without  exception,  been   the  dullest  article  to  be 
brought  under  review.     The  fortnight  has  passed  without  a  single  transac- 
tion.    The  stock  in  the   hands  of  teamen  now  amounts  to  46  chops. 
Silk  is  again  dearer.     About  250  picols  have  been  taken  for  India,  leaving 
30O  piculs  on  the  market.     Prices  are  however  extravagantly  high,  and 
forbid  operations  for  England.     The  crop  of  silk  this  year  will  also  doubt- 
less be  short.     Loongkon?,  No.  1,  is  quoted  425  dols  to  430  dols  ;  Loong- 
,    kong,  No.  2,  415  dols  to 421) dols ;  Kowkonif,  No.3,  40O  dols  to  405  dols; 
Cumchock,    440    dols.     Fuhchau. — Considerable    supplies    of   tea  had 
'    been  hurried  down,  which  had  weakened  pricei",  causing  a  reduction  of 
about  1  tael  on  common  and  2  taels  on  the  finer  kinds  of  congou.     The 
settlements  from  la«t  mail  to  present  comprise:— Congou,  4,820  chests  at 
13  to  23  taels;  Oobnp,  6,900  packages  at  15  to  22J  taels;  flowery  pekoe, 
146  chests  at  281  taels;  scented  0.  pekoe,  2,600  boxes  at  26J  (o27j  taels. 
The  stock  unsettled  amounted  to  about   51,000  chests  congou  and  6,500 
chests  of  Oolong.     Shanghai  dates  are  to  22d  instant.     Tea— Adverse  ac- 
I  counts  from  home  continued  to  exercise  a  depressing  influence  on  the 
market.     The  sestlements  of  black  were  small,  and  as  the  New  Year  wa? 
approaching,  many  of  the  dealers  had  withdrawn   their  teas  rather  than 
submit  to  the  reduced  offers  of  buyers.    4,700  chests  only  had  changed 
hands.     Ningchows  at  26^'  taels  to  27  J  taels ;  souchong,  25  J  taels ;  com- 
mon congoa  and  Souchow  packed  at   15  taels  to  19i  tafls.     The  stock 
amounted  to  53  chops.     Green  tea  was  also  very  dull,  though  prices  were 
maintained.     Silk  displayed  increased  firmness,  and  altogether  looked  well 
for  those  who  were  fortunate  enough  to  have  any  quantity  afloat.     There 
appears  no  doubt  the  crop  will  be  very  short.     The  total  export  to  20ili 
instant  shows  a  falling  of  close  upon   1^,000  as  compared  with  the  same 
period  last  year,  thi  actual  figures  being  42,951  bales  against  54,798  baleo. 
ioea»ailable  stock  did  not  amount  to  more  than  from  3,500  to  4,000 
Mies,  and  of  this  quantity  very  little  was  first   quality.     Prices  showed  a 
•light  adtance  over  those  current  the  fortnight  previous.     No.   1  and  2 
tILi    '  °°"""»'!  ^o-  3  Tsallee,  410  taels  to  415  taels;  No.  4  and  5 
'•Mlet,  360  Uels  to  400  taels ;  Taysaams,  No.  1,  370  taels  to  385  taels  ; 
laysaam,,  No.  2,  350  taels  to  355  taels;  Taysaams,  No.  3,  330  Ueli 

Although  there  has  been  less  activity  in  tlic  demand  for  raw 

sugars,   the  quotations  have  ruled  firm.      Kefmcd  goods  have 

stipportod  previous  rattss.    Advices  from  Havana  to  the  5th  inst. 

that  the  regar  market  was  heavy.     Tlie  stock  on  hand  was 

'UO  bo.xcs. 

llic  criflec  market  has   continued  steady,  but  the   amount  of 
business  doing  in  it  has  not  been  extensive.     Extreme  rates  have 


I  been  paid  for  cocoa,  fine  red  Trinidad  having  sold  as  high  as  101s 
.1  per  cwt. 

Messrs  Volkart  and  Co.,  of  Ceylon,  thus  report  the  state  of  the 
coflfee  trade  to  the  15th  idt. : — 

Exporters  of  lioffee  continue  to  make  considerable  progress,  as  may  be 
seen  by  the  following  statement  :— 

Plantation  Coffee. 

To  Great  Britain  owts  131,546  against  last  year,  cwts  100,372 

Foreign  Ports  10,522        -  -        20,332 

Austfeliaandlndia 4,418        —  —  *.905 

140,486  126,609 

Native  Coffeb. 

To  Great  Britain cwts  53,208  against  last  year,  cwts  21,745 

Foreign  Ports 20,537        -  -      b5,987 

Australia  and  India 493        —  —        y^oTj 

74,238  97,404 

The  crops  of  plantation  coffee  are  nearly  all  in,  and  are,  on  the  whole, 
above  the  average.  The  arrivals  from  estates  are  scarcely  equal  to  last 
year,  but  fine  weather  enables  shippers  to  keep  their  exports  in  advance 
of  the  former  period.  A  few  transactions  only  are  reported  in  parchment 
at  former  figures.  The  quantity  of  native  coffee  on  offer  is  limited,  and 
there  being  some  foreign  orders  in  our  market,  rates  have  gone  up  slightly 
since  our  last  advices. 

Large  quantities  of  rice  continue  to  find  buyers,  at,  m  some 
instances,  an  advance  in  the  quotations  of  3d  per  cwt. 

The  saltpetre  market  may  be  considered  steady,   on  former 

Messrs  Hazard  and  Co.  thus  report  the  progress  and  close  of 
the  public  sales  of  colonial  wool : — 

Of  the  wool  brought  forward  a  larger  proportion  than  usual  consisted 
of  the  new  clip  (notwithstanding  the  non-arrival  of  one  or  two  consider- 
able shipments  overdue  in  time  for  the  8ales>  Of  this  the  Sydney  wool 
generally  was  a  fair  average  ;  many  of  the  Port  Philip  flocks  showed  im- 
provement in  breed,  and  were  in  excellent  condition.  The  South  Aus- 
tralian, of  which  several  of  the  best  brands  were  sold,  were  nearly 
all  in  the  grease,  but  the  quality  was  good,  and  freer  from  grass  seeds  in 
many  cases  than  last  year :  part  of  this  was  shipped  via  Melbourne,  so  as 
to  ensure  its  arrival  in  time  for  the  February  sales.  The  assortment  of 
Cape  wool  was  various;  some  was  good,  showing  continued  improvement 
in  breed  and  condition,  while  the  rest  was  the  reverse  in  every  respect. 
Of  New  Zealand  and  Van  Dieman's  Land  none  of  the  new  dip  was  re- 
ceived. Our  next  May  sales  will  be  larger  than  usual,  owing  to  ship- 
ments having  been  made  earlier  than  customary.  We  may,  perhaps,  then 
have  to  notice  soma  slight  decline  on  those  descriptions  which  have  most 
advanced  these  sales  on  account  of  the  shortness  of  supply,  but,  with 
these  exceptions,  we  think  the  prospects  of  the  market  are  decidedly  good. 
The  low  wool  sales— at  which  4,589  bales  were  offered— went 
off  somewhat  briskly. 

Hum  has  commanded  rather  more  attention ;   but  some  forced 
sales  of  brandy  have  been  made  on  easier  terms. 
On  the         The  state  of  the  Calcutta  indigo  market  to  the  8th  ult.  is  thus 
,     reported  by  Messrs  Moran  and  Co. : — 

There  is  little  or  no  change  to  notice  in  prices  of  indigo  since  the  date 
of  our  last,  although  the  demand  has  been  rather  unsteady.  Oudes  are 
now  coming  forward  freely  and  are  a  shade  cheaper,  though  not  so  to 
shippers,  taking  the  advanced  rate  of  exchange  into  consideration.  The 
season  is  now  fast  drawing  to  a  close,  the  quaniity  remaining  unsold 
being  not  more  than  about  5,500  maunds,  besides  Oudes.  Of  the  latter 
description  there  are  about  800  chests  of  native  manufacture  in  the 
bazaar,  chiefly  of  very  ordinary  quality  and  very  damp,  which  are  held 
for  prices  not  likely  to  be  realised.  We  are  glad  to  observe  that  known 
marks  of  Oudes  are,  on  the  whole,  <irier  than  we  have  seen  them  of  late 
years.  About  86,000  maunds  of  the  crop  are  now  disposed  of.  Exports 
of  Indigo  from  the  1st  November,  1850,  to  the  evening  of  the  7th  current: 
—To  Great  Britain,  13,139  chests ;  Havre  and  Bordeaux,  4,376  ;  foreign 
Europe,  43;  America,  885;  Gull,  Sec,  1,193;  sundry  ports,  2— total, 
19,638. 

Scotch  pig  iron  has  been  in  improved  request,  and  the  price 
has  advanced  to  58s  6d.  In  other  metals,  only  a  limited  business 
is  passing.  » 

Oils  have  changed  hands  to  a  fair  extent,  on  former  terms. 
The  current  rate  for  hnseed  oil  is  28^ 

Tallow  continues  dull,  and  sales  of  P.Y.C.  on  the  spot,  have 
been  made  to-day,  at  .57s  9d.  The  quotation  for  the  last  three 
months  is  53s  per  cwt. 

Jlcssrs  Cattley  and  Co.,  of  St  Petersburg,  thus  refer  to  the  trade 
of  that  port  in  1859: — 

We  have  now  to  hand  you  lists  of  goods  shipped  from  this  port  in  1859 
Tallow — There  is  still  some  uncertainty  as  to  the  quantity  likely  to  find 
its  way  to  this  port,  but  we  estimate  it  at  about  112,000  casks  of  new 
goods.     Adding  the  wintering  quantity,  and  the  estimated  yieid  of  town 
tallow,  and  deducting  the  probable  Petersburg  consumption,  we  suppose 
the  total  for  shipment  may  bo  ca.  135,000  casks.     Hemp— There  will, 
as  far  as  we  can  judge,  be  less  for  shipment  than  in  1859.    There  re- 
mained over  ca.  1 00,000  poods ;  the  quantity  brought  down  during  winter 
by  rail  and  expected  during  the  next  two  months  may  be  ca.  100,000  poods ; 
by  the  barks  we  shall  get  1,200,000,  giving  a  total  of  1,400,000  poods  of 
hemp  of  1857  and  1858  growth.     Flax— It  is  difficuU    to  estimate  the 
supply  with  accuracy,  but  having  taken  some  pains  to  get  information  on 
this  point,  wo  have  arrived  at  the  conclusion  that,  unless  prices  advance 
materially,  we  shall  have  much  less  than  last  year.     Linseed— The  crop 
of  1859  was  not  deficient  in  quantity,  thought  much  inferior  in  quality 
to  that  of  1858.     We  estimate  the  new  supply  at  150,000  to  200,000 
chets,  and  there  remained  over  at  the  close  of  the  navigation  ca.  44,000 
chets  (including  about  25,000  chcts  of  very  low  Kjelf),  but  the  great 
scarcity  of  hemp  oil  in  this  xountry  has  caused  an  unusual  itm&ai  for 
linseed  for  account  of  Uusiian  crushers,  and  very  high  prices  have  been 
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and  •till  are,  current  in  the  interior.  Exports  of  the  chief  articles  from 
St  Petersburg  in  1859  :— Tallow,  2,297,786  poods  ;  hemp,  clean  1, 463,11  fi 
poods,  outshot  181,310  pooAr.  half-clean  222,215  poods;  flax,  961,179 
poods;  tow,  249,143  poods;  codilla,  147,906  poods ;  hides,  14,823  poods; 
deals,  298,360  stdoz;  linseed,  218,459  chets  ;  grain,  wheat  232,279  chets, 
oats  585,064  chets;  ships,  British  635,  foreign  1,180. 

There  is,  at  length,  a  decided  improvement  in  the  freiytht 
market.  Messrs  Sharer,  Lamb,  and  Co.  state  that  "a considerable 
amount  of  Canadian  business  has  been  done,  and  the  quotations 
are,  in  some  instances,  better.  Tlie  Baltic  trade  is  Ijeginning  to 
show  signs  of  activity,  and  rates  have  risen,  for  tonnage  has  only 
been  coming  forward  slowly.  Coal  freights  to  the  Meeiterrancan, 
Brazils,  and  West  Coast  are  all  firm,  both  from  AVales  and  the 
North,  and  in  many  cases  are  higher.  From  the  Black  Sea  and 
Danube  we  have  to  report  that  a  better  feeling  has  been  displayed, 
and  engagements  have  been  made  a  little  beyond  previous  figures. 
There  are  a  few  openings  on  this  side  from  the  East  Indian  ports, 
for  which,  however,  late  ships  are  desired." 

"  Trade  in  general,"  observes  the  New  York  Shipping  List  of 
the  3rd  inst.,  "  moves  on  with  moderate  activity.  We  continue 
to  hear  of  a  brisk  business  with  the  South  in  the  dry  goods  line, 
but  from  the  West  the  orders,  thus  far,  are  "  few  and  far  between." 
Stocks  of  general  merchandise  have  received  material  additions 
in  the  course  of  the  week  from  two  or  three  steamer  cargoes,  and 
the  arrival  of  a  numerous  fleet  of  sail  vessels  from  European,  East 
India,  and  South  American  ports.  TTie  dry  goods  entries  are 
moderate.  The  following  shows  the  movement  for  the  week,  and 
since  1st  January,  compared  with  the  previous  two  seasons: — 

For  the  "Week. 

3858.  1859.  1860. 

dels  dols  dols 

Entered  at  the  port 1,187,879     ...     3,347,001  ...       814,263 

Thrown  on  market 1,590,588     ...     3,437,260  ...     1,022,316 

Since  Janoaky  1. 

Entered  at  the  port 9,612,225     ...  24,439,813  ...  26,495,951 

Tlirown  on  market 12,526,145     ...25,543,967  ...27,305,940 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  ■WEEK. 

For  Bepobi  of  Tnra  Day's  Markets,  see  "  Postscbipt." 

Mincing  Lanf,  Friday  Morning. 
Sugar. — Although  a  steady  demand  hag  prevailed,  the  market  shows 
much  less  animation  than  last  week,  and  the  full  valuations  have  not  in 
every  case  been  obtained  at  the  public  salts,  still  general  quotations 
remain  unaltered.  The  new  scale  of  duties  will  be  levied  in  France  on 
the  I5th  proximo  ;  but  some  time  may  elapse  before  these  change!  can 
materiallr  affect  the  European  markets.  Arrivals  here  keep  moderate, 
yet  liberal  supplies  of  Mauritius  have  been  brought  forward,  which  all 
found  buyers.  West  India  is  quiet,  transactions  in  the  three  days 
reaching  only  500  casks.  Grainy  Berbice  and  crystallised  Dcmerara,  by 
auction,  went  at  40i  to  47s  per  cwt.  The  landings  last  week  were  1,400 
tons,  and  the  deliveries  3,470  ton?,  consequently  the  stock  at  the  close 
receded  to  49,350  tons,  against  46,000  tons  at  the  same  date  iu  1859. 

Mauritius. — At  the  public  sales,  16,710  bags  all  sold  steadily  at  about 
previous  rates  :  grey  and  yellow,  low  to  fine,  39s  6d  to  448  6d ;  grainy 
sorts,  40s  to  46s ;  crystallised,  41s  to  46s  6d  ;  low  soft  to  good  brown, 
3l8  to  39j  per  cwt, 

Bengal. — 628  bags  Cossipore  syrups  were  taken  in  at  42*  to  438  6d  per 
c«t.     Other  sorts  have  been  quiet 

Madras.— 100  bags  grocery  brought  423  6d  to  488  for  grainy  yellow 
to  white  ;  soft,  40)  to  42s,  1,230  bags  of  the  lower  qualities  found  buyer.': 
soft  date  sorts,  28s  to  32s  6d  ;  native,  brown  and  yellow,  32>  GA  to  37s  Cd. 
Jaggery  has  told  prtTttrly  at  30i  6d  per  cwt,  besides  several  parcels  of 
native,  &c. 

/breijm.— Two  floating  cargoes  of  Pernambuco  have  sold  at  25s  6d  for 
this  port;  a  cirgo  of  old  Havana  is  reported  at  30s  9d  for  Antwerp,  No. 
IStolSJ;  a  cargo  of  white  Maroim  for  Gottenburg  at  30s  6d.  On  the 
spot,  7,000  bags  unclayed  Manilla  have  brought  32s  6d  to  33s  6d.  By 
auction,  534  casks  Porto  Rico  were  principally  bought  in  at  408  to  46<. 
402  casks  Cuba  partly  sold  :  brown  to  good  yellow,  3Ss  6d  to  42s.  3,729 
boxes  Havsna  were  taken  at  41s  6d  to  478. 

ifi^wtrf.— Prices  of  dry  goods  have  improved  6d  per  cwt  in  some  cases, 
and  the  maiket  presents  a  firmer  appearance,  although  it  is  now  quiet. 
To-day  the  common  descriptions  cannot  easily  be  obtained  under  528. 
Crushed  commands  49s  to  51',  and  pieces  428  to  478  per  cwt.  Bonded 
sugsrs  are  more  steady,  especially  Dutch  crushed. 

Rum. — More  inquiry  has  prevailed  for  Demerara  at  2s  to  2s  Id.  A 
parcel  of  East  India  proof  sold  at  Is  6d  per  proof  gallon.  Jamaica  remains 
unaltered. 

Cocoa.— Few  parcels  have  changed  hands  by  private  contract. 
Another  arrival  of  Guayaquil  has  t-ken  place.  437  bugs  of  indirect 
import,  offered  yesterday,  brought  70 1  6d,  and  50  bags  Triuidad,80s  to 
101s  per  cwt  for  grey  to  good  red. 

Tka. — The  large  sales  which  commenced  on  Wednesday,  included 
many  parcels  of  damaged  and  sound  tes,  printed  to  be  sold  "  without 
reserve,"  and  the  total  quantity  in  the  catalogues  reached  31,560  chests. 
A  large  proportion  of  congou,  per  "  Annandale,"  out  of  condition,  went 
at  the  valuations.  Otherwise  the  demand  was  generally  inactive,  and^d  to 
Id  easier  rates  occasionally  accepted.  Up  to'yesterday  2l,6o0  packages  had 
passed,  10,750  being  sold. 

Coffee. — The  intended  redaction  of  the  French  dutief,  and  rumoured 
short  crop  of  native,  have  given  additional  firmness  to  this  market,  and 
Ceylon  is  rather  dearer.  At  the  Nethsrland  Trading  Company's  sale, 
yesterday,  330,000  bags  Java  went  at  the  valuations  to  1  cent  advance,  and 
sold  with  some  degree  of  spirit.  Rather  limited  supplies  have  been  offered 
here.  328  casks,  206  barrels  and  bags  plaotation  Ceylon  sold  as  follows : 
good  to  fine,  77s  to  90s  ;  fine  ordinary   to  good  middling,  64s  to  768  6d. 


1,056  bags  native  sold  at  598  for  good  ordinary  of  old  import  to  6l8  foi 
fair  quality  recently  arrived.  A  large  business  has  been  done  privatelj 
at  59s  up  to  63f.  278  barrels  210  bags  Jamaica  found  buyers  at  61s  tc; 
69s  for  good  ordinary  to  low  middling.l  56  half-bales  Mocha,  of  indirect, 
import,  part  sold  at  120!  to  125s  for  short  and  long  berry.  A  cargo  ol 
St  Domingo  has  sold  for  the  Mediterranean  at  64s,  and  one  of  regular 
good  firsts  Rio  at  55s  9J  per  cwt  for  a  near  port. 

RiCF,.— Further  large  transactions  have  occurred  this  week  at  extreme 
rates  to  3d  advance,  including  common  to  good  Necrancie  Arracan  at 
8s  6d  to  lOs  Ud;  low  to  good  Rangoon,' 8s  3d  to  9a  lOJd;  old  Bassein, 
88  lOid  ;  fair  Moulmein,  9s  6d  ;  besides  a  few  parcels  white  Bengal.  By 
auction,  4,900  bags '•  weevily  "  Necrancie  Arracan  partly  sold  at  8s  9d. 
12,000  bags  middling  to  good  Monlmein  realised  98  3d  to  98  9d.  1,000 
bags  old,  ol  middling  quality,  were  taken  in  at  8s  6d.  643  bags  old  whiter 
Bengal:  good  but  lather  dusty  |wcnt  at  12s  to  12s  6d.  2,033  bigs 
Rangoon  were  taken  at  lOs  to  10s  6d.  2,265  bags  old  pinky  Madras 
were  bought  in  at  9s  6d  to  lOs  6d,  being  above  the  value.  5,106  bags 
middling  to  good  sold  yesterday  at  lOs  to  10a  6d. 

Imports  and  Dblivekiks  of  Eice  to  March  17,  with  Stock  on  hand. 

1860.  1859.  1858.  1857. 

tons  tons  tons  tons 

Imports 6000  ...  53S0  ...  22570  ...  11300 

Deliveries  for  home  use...    11170  ...  4420  ...      6675  ...  7780 

Exported  SSIO  ...  440O  ...      3310  ...  11610 

Stock  61S10  ...  81740  ...  75900  ...  4CC40 

Spices. — 45  cases  mace  partly  sold  at  Is  2d  to  Is  6d  for  low  to 
middling  quality  ;  and  32  cases  brown  nutmegs,  small  to  middling  mixed, 
Is  6d  to  28  Id,  being  previous  rates.  2,550  bags  Zanzibar  cloves  sold  at 
rather  lower  prices,  but  went  off  well,  considering  the  large  supply :  very 
common  to  fair,  3|il  to  3^d ;  good,  4|d  to  4|^.  Pimento  remains  dull 
208  bags  went  at  easier  rates :  low  to  fair,  3^d  to  3i|'d  per  lb,  116  cases 
cassia  lignea  from  China  were  bought  in  :  pile  I  at  lOOs.  lOO  cases 
Malabar  cinnamon  were  disposed  of,  the  sound  portion  at  298  per  cwt 
Black  pepper  is  not  much  inquired  after,  yet  the  market  continues  fins. 
2,850  bags  Singapore  by  auction  went  at  4d  to  4^d  per  lb  for  dusty  to 
good,  and  partly  sold.     White  is  dull. 

Sago. — Flour  has  been  more  in  request  at  158  9d  to  163  per  cwt. 

Saltpetre. — Moderate  sales  have  been  made  at  the  closing  prices  of 
last  week  to  a  slight  improvement  thereon,  and  the  market  is  now  firmer. 
Bengal  on  the  spot  has  sold  irregularly,  ranging  from  4l8to44sfor 
refrection  9J  to  4i.  Some  for  arrival  is  reported  at  438  to  438  6d, 
with  1,200  bags  in  course  of  landing  at  438  6d  per  cwt,  refraction  5  per 
cent.,  or  the  usual  allowances. 

1>ipoet3  and  Eelivebies  of  Saltpetre  to  March  17,  with  Stock  on  hand. 

18      •  185  1868.  1857. 

tons  tons  tons  tons 

Imported 3400     ...      4600     ...  1690  ...       2640 

Delivered  3030     ...       3860     ...  3120  ...      24.10 

Stoek 4300     ...       3600     ..  4960  ...      2240 

Delivered  last  week  320  tons. 

Cochineal. — 331  bags  chiefly  sold  at  full  prices  to  a  slight  advance 
for  good  silvers:  Honduras,  3s  to  Ss  8d  ;  low  small  to  middling  black, 
3s  6d  to  4s  5d :  Teneiiffe  silver.*,  3s  4d  to  3s  6d  ;  blacks,  3s  7d  to  3s  1  Id : 
Mexican  black,  3s  7d  to  3s  lOd  per  lb. 

Gambikk.  — '700  bales  heated  sold   by  auction  at  15s  to  16b  9d  per 

cwt,  according  to  condition.     Privately,  little  business  has  been   done. 

Dykwoods.— Redwood    has   sold   at  5/   lOs  to    5/  12s  6d.     800   Ions 

Lima  wood  were  mostly  bought  in    at    14/  58   to    15/;  a  portion  sold  at 

12/  lOs  to  13s  per  ton. 

Lac  Dve. — Favourite  marks  and  all  good  useful  qualities  continoe 
firm,  but  the  demand  is  by  no  means  active. 

Shellac. — The  tendency  of  the  market  is  still  upwards.  Sales  have 
been  made  at  9'  10s  for  fine  orange,  and  8/  lOs  to  10/  per  cwt  for  good 
to  fine  button  kinds. 

Rubber. — A  parcel  of  East  India  was  bought  in  at  2s  2d  per  lb. 
Metals. — Prices  have  been  unsettled,  and  the  markets  quiet.  Scotch 
pig  iron,  after  receding  to  57s  for  mixed  numbers,  closes  at  57s  9d  per 
ton.  Bars  and  Welsh  iron  do  not  show  any  change.  A  sale  of  spelter  is 
reported  at  20/  17s  6d  per  ton.  Some  contracts  have  been  made  in 
foreign  tin,  and  quotations  remain  unal'ered,  viz..  Straits,  13Is  to  132s; 
Bancs,  139s  per  cwt.     English  has  not  been  lowered. 

Hbmp. — The  enhanced  rates  required  for  Manilla  prevent  further  busi- 
ness. Russian  has  been  in  active  request.  Clean  Petersburg  advanced 
to  29/  to  29/  10s  per  ton.  Jute  continues  quiet.  At  the  public  sales 
held  yesterday,  which  comprised  3,226  bales,  about  half  that  quantity 
found  buyers  at  the  former  value. 

Linseed  remains  exceedingly  firm  at  .508  to  538  6d  per  quarter  for 
East  India.  Black  Sea  and  Azofli  for  shipment  to  the  Autumn,  quoted 
50s  per  quarter,   delivered  here. 

Oils.— Further  business  has  been  done  in  fperm  at  100/.  Olive  is 
dull :  Gallipoli,  61/  10s  ;  otherkinds,  54/  10s  to  58/  per  tun.  Cocoa-nut 
has  been  quiet;  Ceylon,  42s;  Cochin,  45?.  Palm  steady,  at 468  for  fine. 
There  seems  less  desire  to  buy  rape  oil:  foreign  refined  quoted  4l8  to 
41a  6d  ;  brown,  408  6d  ;  but  45s  and  42s  respectively  is  paid  lor  delivery  in 
the  last  six  months.  The  linseed  oil  market  remains  steady,  and  sales 
have  been  made  at  28s ;  for  forward  deliveries  288  6d  to  29s  per  cwt 
demanded. 

Turpentine. — 100  barrels  rough  sold  during  the  week  at  98  l|d  to 
93  3(1.     Spirits  dull.     American,  35s  6d  per  cwt. 

Tallow. — Since  last  Friday  the  market  has  been  quiet,  and  Utterly 
very  dull,  the  trade  making  limited  purchases.  This  morning,  first  sort 
Petersburg  Y.C.  is  quoted  578  9d  ;  for  delivery  in  April  to  June,  548  6d 
to  548  9d ;  and  fur  the  last  three  monthr,  528  9d  per  cwt.  Town 
made  continues  in  good  supply. 

FASTicin.ABS  OF  Tallow.— Monday,  March  19. 

1857  1858  1859  1860 

casks  casks.  casks.  caslta. 

Stock  this  d«y 17,418  ...  15,208  ...  17  035  ,..  34,707 

Dolirered  last  WMk   1,214  ...  1,26,S  ...  1,287  ...  1,00» 

Ditto  since  1st  Jana  91,430  ...  91,639  ...  86,060  ...  68,»20 

Arrived  last  week  3,739  ...  298  ...  31  ...  8J4 

Ditto  since  1st  Jans  91,869  ...  96,029  ...  91,528  ...  91,546 

PrioeofTCoM  the  spot...      70s  Od    ...  «5s  Od  ...  62«  9d  ...  58s  OJ 

I          PItto  Town  last  rriday...     »4s  'id  ...  66s  6d  ...  69s  3il  ..  6ds  Od 
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POSTSCRIPT.  Friday  Evening. 

Sugar. — The  market  is  dull,  and  only  p«rt  of  6,117  bags  Mauritius 
sold,  at  barely  former  rates  in  some  cases.  816  bags  Madras  realised  the 
previous  value.  2,41. i  bags  Bencal ;  good  to  fine  grainy  yellow,  458  6d 
to  46s  6d;  Gurpatta  date,  40a  6d  to  44?.  500  casks  Barbadoes,  of  the 
new  crop,  were  parily  sold  at  39s  to  44s  for  yellow;  the  low  lots,  com- 
prising dabsaod  brown,  mostly  taken  in  at  35s  to  388  6d  per  cwt.  1,000 
hhds  West  India  sold  (or  the  week. 

CoFFBi.— 197  casks  Courtallam  realised  64s  to  693  6d ;  and  105  bags 
nativs  Ceylon,  good  to  fine,  62s  to  643  6d  per  cwt. 

TiA. — The  sales  concluded  to-day,  and  went  off  flatly. 

Oil. — Palm  partly  sold  at  46s  to  46s  6d;  Cochin  cocoa-nut,  44s; 
Ceylon,  41s  3d  to  42s  per  cwt. 

Tallow  dull  at  yesterday's  rates.  630  casks,  by  auction,  found  buyers 
a:  easier  rales.  South  American,  583;  OJeata,  57s  to  573  6d  per  cwt. 
Town  unaltered. 

ADDITIONAL  NOTICES. 

Refined  Scoar. — The  home  market  for  refined  sugar  opened  very 
animated  this  week  at  an  advance  of  6d  to  Is  for  low  grocery  lumps,  but 
lias  been  quieter  since  yesterday.  Prices  remain  nominally  the  same. 
Other  descriptions  of  goods  much  the  same  as  the  previous  week.  No. 
thing  doing  for  export.  In  Dutch  crushed  some  sales  have  been  made  in 
VO,  32s  9d  tierces ;  B  &  H,  No.  1,  at  33s  for  ready  goods  in  barrels; 
also  SO  tons  B  &  H,  No.  1,  and  100  tons  B  &  H,  No.  1,  or  VO,  at  33s  Id 
for  delivery  in  Holland  April  and  May  next,  all  in  barrels ;  and  in  Bel- 
gian crushed  R  B  B,  150  tons,  33s  lid  for  forward  delivery  in  barrels 
f.o.b.  at  Antwerp.  : 

Gbexn  Fruit.— Market  not  so  good,  and  prices  for  all  kinds  lowers 
^ome  cargoes  orange?,  sold  by  Keeling  and  Hunt  at  public  sale,  went  at  a 
redaction  of  23  per  box.  Lemons  easier.  Spanish  nuts,  42s  to  43s  per 
barrel ;  Barcelona,  34s  to  35s  per  bag,  Valencia  oranges  are  arriving 
out  of  condition,  and  sell  in  character. 

Dry  Fruit. — The  currant  market  is  without  any  animation,  but  its 
chief  characteristic  is  the  firmness  of  holders.  The  only  inquiry  is  for 
stuff  at  30',  which  is  nearly  exhausted.  The  clearances  continue  on  a 
large  scale,  amounting  now  to  2,100  tons  duty  paid,  since  the  alteration 
of  duty.  Raisins  are  neglected,  though  a  fair  inquiry  exists  from  the 
Continent,  and  sales  have  been  made  for  immediate  shipment.  Figs  con- 
tinue to  attract  attention  at  the  present  moderate  rates. 

Colonial  and  Foreign  Wool. — The  East  India  low  wool  sales,  held 
yesterday  and  day  before,  went  off  at  Id  per  lb  advance  on  East  India. 
The  low  wool  (excepting  the  Donskol,  which  sold  very  cheap)  also  went 
well. 

Flax.— This  article  is  unaltered  in  value. 

Hemf.— The  market  is  very  firm,  and  a  large  business  done  this  week, 
several  hundred  tons  having  been  purchased  for  the  French  Government. 

Cotton. — We  are  again  without  any  reported  sale  of  cotton  this  week. 

Silk.— Our  market  is  still  quiet,  but  with  little  or  no  change  in 
rices. 

Tobacco. — A  fair  demand  has  existed  for  all  descriptions,  snd  sales 
effected  to  some  extent  of  middling  and  common  sorts,  at  piicesin  favour 
of  buyers. 

Leather  and  HidIs The  leather  trade  maintains  the  same  position 

of  limited  demand,  with  moderate  supplies,  and  scarcely  any  change  in 
value,  which  has  existed  for  many  weeks  past.  The  transactions  at 
Leadenhall  on  Tuesday  were  chiefly  in  dressing  hides,  shaved  hides,  light 
and  middle  weight  English  butts,  calf  skins,  and  horse  hides.  For  heavy 
sole  leather  there  was  very  little  inquiry- 

Metals. — There  is  no  rally  in  business,  operations  continuing  to  be 
on  the  most  cautious  scale.  Copper  is  mostly  flat  of  sale,  and  the  prices 
paid  for  ores  by  the  smelters  being  very  low,  there  appears  a  chance  of 
prices  being  again  reduced.  Iron  shows  no  change,  the  demand  being  short, 
but  not  more  so  than  last  week.  Tin  finds  a  good  market,  at  stiff  rates. 
I  ead  has  become  rather  quieter  in  demand.  Spelter  is  neglected,  and 
prices  are  easier.     Tin  plates  without  change. 

Tajxow.— Official  market  letter  issued  this  evening  :— 

a    d 

Town  tallow  S8    0 

Fat  by  ditto  3    OJ 

Yellow  Kusalan 89    0 

Melted  stuff 41    0 

Rough  ditto    24    0 

i  Greaves  16    0 

Bood  dregs 7    0 

Imports  this  week  274  casks. 

PROVISIONS. 
The  butter  market  is  somewhat  lower,  partly  owing  to  the  Urge 
r^usntilie,  of  foreign  that  is  now  being  sent,  and  partly  to  the  dulness 
'  of  trade.  Very  little  bnsines«  in  bacon  done  ;  most  of  the  London 
bouses  having  brought  forward  last  week  for  this  and  following  week. 
The  shippers  are  still  very  firm,  although  the  trade  has  been  bad,  they 
hiving  large  quantities  already  sold  sufficient  to  employ  them  for  some 
wteks. 


METROPOLITAN  CATTLE  MARKET. 

Thcrsday,  March  22.— Althongli  only  a  moderate  supply  of  beasts  was 
on  offer  in  to-day's  market,  the  demand  for  all  kinds  ruled  heavy,  and.  in 
■OHM  isstaoocs,  prices  gave  way  2d  per  8  lbs  compared  with  Monday.  The 
sJxnr  of  sheep  was  tolerably  good,  and  the  mutton  trade  was  very  inactive. 
In  the  quotations,  however,  no  change  took  place.  We  have  to  report  a 
dull  inquiry  for  lambs,  at  barely  stationary  prices ;  but  for  calves  there  was 
mot*  inquiry,  at  extreme  currencies. 

Per  8  lbs  to  shik  the  oIEaL 

-  id 

Cotneand  Inferior  beasts  3    4 

Jjcond  qMllty  ditto 3    8 

FrhM  large  omu 4    o 

Prims  ScoU,  Ac 4    6     4    8 

Ctarse  and  Inferior  sheep  3    8     4    0 

8«cond  quality  ditto 4    2     4    8 

Frbna  coarss-woolled  do..  4  10     8    2 


d 
3    6 

3  10 

4  4 


Prime  Sonthdotm  ih««p    6 
lj»TKe  coarse  calves  ...    4 

PrliiR!  fnnll  ditto  8 

Larfc  l.",-i  8 

Small  poriters 4 

BucklinK    calves. ..<ach   I'l 
Quarter  old  store  plga...  ii 


d 
« 
8 
2 
« 
i 

n  K 
1)  V) 


6  8 
S  0 
»    6 

a  10 

4  10 

0 

0 


Lambs,  88  8d  to  6s  8d. 
Total  supply— B«Mla,  1)47 ;  sheep.   4,300  ;  calves,  170;  plja,  S5«. 
Foreipi  supply— Beasts,  110;  sheep,  600;  salves,  (K). 


HOP  MARKET. 

BoKonOH,  Monday,  March  19. — The  settlement  of  the  question  of  duties 
has  not  at  present  improved  the  character  of  our  market,  which  remains 
in  the  same  inactive  state  as  of  late.  Mid  and  East  Kents,  84s,  1128,  147s ; 
Weald  of  Kents,  65.?,  7Gs,  84s ;  Sussex,  C5s,  743,  808. 

Fbid.\t,  March  23. — The  demand  for  hops  is  steady,  at  full  prices. 


POTATO  MARKET. 

SonTHW.\KK  Waterside,  Monday,  March  19.- During  the  past  week 
the  arrivals  have  been  more  than  equal  to  the  demand,  and  trade  continued 
dull,  particularly  for  all  second-rate  sorts.  The  following  are  this  day's 
quotations  :— York  Regents,  90s  to  140s ;  Lincolnshire  ditto,  SOs  to  95s ; 
Dunbar  ditto,  100a  to  120s  ;  ditto  reds,  OOs  to  100s ;  Perth,  Forfar,  and 
Fifeshire  Regents,  SOs  to  lOOs ;  ditto  reds,  753  to  858 ;  French  whites,  70a 
to  SOs ;  Belgian  ditto,  60s  to  703  per  ton. 

Thursday,  March  22. — The  arrivals  of  potatoes  coastwise  and  by  land 
conveyance  have  been  moderate  since  our  last  report.  Trade  fair,  at  the 
following  rates  : — York  Regents,  from  1403  to  I6O3  ;  ditto  Flukes,  140s  to 
1503 ;  Kent  and  Essex  ditto,  SOs  to  1203  ;  Scotch  ditto,  IOO3  to  1203  ;  ditto 
Cups,  909  to  IOO3  ;  Dunbars,  lOOa  to  105s  per  ton. 


HAY  MARKETS.— Thursday. 

Smithfield. — Meadow  hay,  2Q53  to  4Z IO3 ;  clover,  4^03  to  51  5s;  and 
straw,  11 63  to  11  lOs  per  load.     A  fair  supply. 

Cumberland. — Meadow  hay,  21 163  to  il  10s ;  clover,  41  Os  to  51  Sa ;  and 
straw,  12  6s  to  1?  10s  per  load.    Trade  steady. 

Whitechapel. — Meadow  hay,  21 158  to  il  lOs  ;  clover,  il  Os  to  51 10a ; 
and  straw,  11 63  to  11 10s  per  load.     Supply  good,  and  trade  firm. 


COAL  MARKET. 
Wednesday,  March  21.— Bell's  Primrose  13s — Chilton  Hartley  Steam 
153— Holywell  16s— Tanfield  Moor  12s  9d— Tanfield  Moor  Bute's  12s  9d— 
Wylam  16s  6d.  Wall'a-end  :— Harton  193  3d— Northumberland  178  6d— 
Bell  19s— Braddyll's  Hetton  20s  6d— Framwellgate  19s  6d— Haswell  2l8  6d 
— Lambton  21s  6d — Cassop  21s — Heugh  Hall  19s  6d — South  Hartlepool 
20s  3d— South  Durham  198  6(1- Trimdon  Thornley  173  3d— Thorpe  20a  6d. 
Ships  at  market,,  39 ;  sold,  86. 


LIVERPOOL    MAKKETS. 


WOOL. 
(Fbom  our  own  Correspondent.'^ 
Fridat,  March'  23. — There  is  a  steady  business  doing,  and  holders  are 
very  firm  in  their  demands,   as  the  stocks  of  all  useful    descriptions  of 
foreign  continued  to  be  of  very  email  extent. 

CORN. 

(Frok  our  own  Correspondent.) 

Friday,  March  23. — Grain  market  moderately  attended.     Good  business 

in  wheat,  at  Id  above  Tuesday's  rates.     Flour  also  in  fair  demand,  and  a 

turn  dearer.     Indian  com  and  beans  without  change.     Oats  and  oatmeal 

in  good  request,  at  a  slight  advance. 


Ctje    (ga?cite. 


TtlRSDAT,  March  20. 
BANKRUPTS. 
J.  H.  Redstone,  late  of  Cowes,  fishmonger. 

F.  W.  Milburn,  Westbourne  park  villas,  boarding  house  keeper. 

G.  Ridsale,  Gowor  place,  Euston  square,  surgeon. 

J.  B.  JohnBon,  Aberdeen  mews,  Highbury,  livery  stable  keeper. 

K.  Goldsmith,  Sutton  near  Ely,  Cambridgeshire,  miller. 

M.  Benrimo  and  Picciotto,  New  Broad  street,  merchants. 

W.  Harris,  Nottingham,  draper. 

H.  Smart,  Gloucester,  printer. 

T.  Nicholson,  jun.,  and  I.  B.  Nicholson,  Gloucester,  coal  merchants. 

J.  Melling  and  R.  Carr,  Attercliffe-cum-Daruall,  Yorkshire,  glass  mana< 

SCOTCH  SEQUESTRATIONS. 
G.  Chisholm,  Glasgow,  commision  agent. 
P.  lirown,  Dundee,  tailor. 
J.  Dobson,  Paisley,  clothier. 

B.  J.  J.  North,  Edinburgh. 

A.  Shackleton  and  A.  Kusel,  Glasgow,  wholesale  jewellers. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTCY  ANNULLED. 
0.  Eoeber,  Vigo  street.  Regent  street,  woollen  draper. 

BANKRUPTS. 
J.  0.  Ball,  Salisbury,  Wiltshire,  miller. 
J.  Henderson,  Nottingham,  draper. 
S.  Portiuan,  Oldbury,  Worcester,  innkeeper. 
\V.  RothwcU,  Enfield  highway,  Middlesex,  boarding-house  keeper  and 

schoolmaster, 
J.  S.  Spencer,  Great  Russell  street,  Bloomsbury,  wine  merchant. 
3.  Perkins,  Oakham,  Rutlandshire,  haberda^lier  and  general  merchant. 
H.  Cooper,  Aldgate,  grocer  and  tea  dealer. 

C.  H.  Tidbury,   Lavender  Dock  wharf,  Surrey,  and  Great  James  street, 

Bedford  row,   Middlesex,   wharfinger    and    artificial  manure  manu- 
facturer. 

R.  L.  Cole,  lata  of  Cornhill,  now  of  Lima  street,  City,  mcrcliant. 

N.  Smith,  jun.,   formerly  of  London,  Canada   West,   then  of  Horsham, 
Worcestershire,  hotel  keeper,  victualler,  and  coach  proprietor. 

J.  Long,  Leeds,  spirit  merchant. 

T.  Sampson,  Stroud,  Gloucestershire,   shawl  mauufacturer,  and  W.  Bar- 
nard, Minchinhampton,  shnwl  and  woollen  cloth  manufacturer. 

R.  D.  McManus,  St  Austel,  Cornwall,  apothecary. 

J .  Scott,  Tweedmouth,  Berwickupon-Tweed,  millwright. 

J.  Steven,  Newcastle-upon-Tyne,  liatter. 

SCOTCH  BANKRUPTS. 

T.  A.  Pott,  formeriy  insurance  manager,  of  Old  Jewry,  London,  »nd  now 
of  Fort  William. 

J.  Forrester,  draper,  Edinburgh. 

J.  M'Ewen,  grocer,  Stirling. 

J.  Lawson,  builder  and  shipowner.  South  Shields.  tir„.n«rf., 

K.  Price,  »ttorney-at-l.w,  Broughton  pl«!e,  late  of  Stourbridge,  Woroerter- 
flhirc.  .  c,. 

W.  H.  Cole,  gentleman,  Ute  of  Putney,  now  of  Htornow»y. 
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COM.MEllCIAL    TIMES 
Weekly  Price  Current. 

ifgr  the  prices  in  thy  foUowinc  list  are 

caretnllT  revised  every  Friday  afterioon, 
by  aa  eminent  liouse  in  e&cti  dopu'Uient. 

LONDON,  Fridat  Evebino. 

Add  5  percent,  to  dutie.ion  ciirranti,  fl^, 

peppcr,tobacco,wiue8,andtiniber,  dealt. 

wood,  Ac,  from  British  Posaetsions. 

jlBtaes  duty  free                   s  d      s  d 

First  sort  Pot,  U.S.p'cTft    0  0      0  0 

Montreal 0  0      0  0 

First  sort  Pearl,  U.S —    0  0      0  0 

Montreal - 0  0      0  0 

OOOOa  dnty  Id  per  lb 

West  India percwt  C2  0  100  0 

Guayaquil  .„ -...  70  0    74  0 

Brazil  48  0     67  0 

Coffee  duty  3d  per  lb 
Jamaica,  Rood  middling 

to  fine    per  cwt  74  9    92  0 

fine  ord  to  mid CO  0    73  0 

Mocha,  nnjtarWod CO  0     90  0 

rarbted,  com.  to  Rood  92  0  121  0 

garbled,  Hno  122  0  130  0 

Ceylon,native,ord  to  fine  68  C    €3  0 

ordinary 53  0    58  0 

plantation,     ordinary 

to  fine  ord  56  0    66  0 

fine  fine  ord.  to  mid    67  0    76  0 

([oodmld.  toflno 76  0    94  0 

Java 56  0    78  0 

Sumatra  and  Pudsnn  ...  60  0    69  0 

Madras  and  Tolliclierrv  58  0    90  0 

Malabar  and  Mysore 66  0    72  o 

StDomlnRO Ri  0    64  C 

Braill,  washed  63  0    73  o 

good  and  fine  ord 57  0    63  0 

common  to  real  ord  ...  50  0    56  0 

Costa  nica C3  0    90  0 

Havana  and  Cuba 66  0    82  0 

Porto  Kico  &  I,a  Gnayra  01  0    78  0 
cotton  duty  free 

Snrat per  lb    0  3}    0  61 

Bengal -    0  0     0  0 

Madra ...  - — -     0  4J    0  6| 

Pernam -    0  0     0  0 

Bowed  Georcia 0  0      0  0 

New  Orleans -    0  0      0  0 

Demcrara   .. 0  0      0  0 

St  Domingo    «    0  0      0  0 

Drugs  and  Dyes  duty  free 

COCHIHEAI. 

Tenerlffe  ~ per  lb    3  5      4  2 

Mexican ~ 3  3      4  0 

tAo  Die— good  to  fine.    13      2  6 

TtjaMEElO 

Bengal  per  cwt  13  0    15  0 

Madras    13  C    15  0 

China  «  13  0    15  0 

Tnii  jAroHioi,  Cutc'i  27  6    28  6 

Gambler _  16  6     17  0 

DyevTOOdS  dnty  free      £  «    £  s 

BE4Z1I,  WooB  ...per  ton  80  0      0  0 

FuETic,  Cuba „™    0  0      0  0 

Jamaica  —    5  10      6  0 

Savanllla „._....-    0  0      0  0 

Logwood,  Canipeachy...    6  12      6  15 

Jamaica 0  0      0  0 

NioiEiooA  Wood  ...™    0  0      0  0 

Red  Sacndeei 5  7      5  10 

Satah  Wood ^    6  0    10  0 

Fruit — Almonds 

Jordan,  duty  free            s  d      s  d 

new -...120  0  200  0 

Barbary  sweet  -10  0    43  0 

Bittar  43  0      0  0 

CraBAKTs,  duty  7s  per  cwt 

Patras,  new  ...... 30  0    50  0 

do       old - 30  0    32  0 

Island,  new _ 30  0    60  0 

do      old  0  0      0  0 

Gulf 31  0      0  0 

Fios,  duty  7s  per  cwt 

Turkey, new, pcwtdp  35  0    60  0 

Spanish  ~  31  0    32  0 

Pltiih,  dtity  7s  per  cwt 

French,  bottled 140  0      0  0 

Imperial,  cartuus 0  0      0  0 

German   35  0      0  0 

PEDwE8,dnty  7snewd  p  65  0      0  0 
Baisins.  duty  78  per  cwt 

Valentia,  new   .. 3."  0    47  0 

Muscatel 60  0    70  0 

Smyrna,red<&Chcsme  34  0    4G  0 

Sultana  60  0    65  0 

OEAt.oBs,  dnty  paid  ad      ad 

St  Michael. ..large  ba>  23  0    36  0 

Valencia 19  0    21  0 

LIsboD^St  Ubss,  jch  18  0    20  0 

Bleily „.„  per  box    8  0      9  6 

Liaoai 

Messina per  case  14  0    15  0 

Lisbon per  ^  chest  19  0    21  0 

Malaga 0  0      0  0 

Naples per  case  17  0    18  0 

Barcelona  nuts.  ..per  bag  36  0    37  0 

Spanish  nuts p  brl  45  0    47  0 

BraiU  nuts 21  0    85  0 

C'okcr  nuti per  100  12  0    20  0 

Flax  duty  flee                     £  s     £  d 

Riga,  WPP  K... per  ton  65  0      0  0 

St  Petersbarg,  13  bead    0  0      0  0 

S  head    0  0     0  0 

Frlestand «6  0      0  0 

Homp  duty  free 

StPtrsbe.clean,  perton  29  10    30  0 

outshot    _,„    0  0      0  0 

hall-clean  27  0      0  0 

Eiga.  Hhino   31  0    31  10 

Manilla,  free    24  0    36  0 

East  Indian  Sann ,.  13  0    29  0 

Jnte 13  10    19  0 

Colr,rop«   ... „.,..„...  24  0    32  0 

Jank._ _ 17  26  0 

fibre ........._....._-._  23  0      0  0 


Hides— Ox  and  Cow,  p  lb  •    d 

B.  A.  and  M.  Vid.  dry  0  10 

Do  &  It.  Grande,  saltd  0    7^ 

Brazil,  dry ,.,  0 

drysHlted ^ 0 

Drysalted  Mauritius 0 

Rio.  dry 0 

"West  Coast  hides 0 

Cape,  salted  0 

AUNtralian 0 


New  York  ...M... 0 

East  India  _    0 

Kips,  Knssia  «.  ..~    1 

S  America  Uorse.p  bide    8 
German do      9 

Indigo  dnty  free 

Bengal....- per  lb    2 

Onde   -.-..,    3 

Madras    — 1 

Kurpah  « -.     2 

Manilla - 0 

Leatber  per  lb 

Crop  hides 30  to  45  lb 

do       60       65 

English    Butts  16       24 

do  28       36 

ForeigB    Butts  16      25 

do  28       38 

Calf  Skins.—.  28 

do  40 


85 

60 

100 


1  10 
1     7 


do  80 

Dressing  Hides 

Shaved        do    18  1 

Horte  Hides,  English...    10  1 

do     Spanish,  perhide    6    0  17    6 

Kips,  Petersburg,  per  lb    15  110 

do     East   India  0     6  2     0 

Metals— CoFPEE 

Sheating,  bolts,  fcc.lb    1    Oj  0    0 

Bottoms 1    1  1    IJ 

Old  ._ _    0  lOJ  0    0 

Tough  cake,  p  ton  £112    0  0    0 

Tile 112    0  0    0 

[eon,  per  ton  £    s  £    s 

Bars.  &c.,  British 6  10  6  15 

Naii  rods «...    7    5  8    5 

Hoops 8  15  9  10 

Sheets 9  10  10  10 

Pig,  No.  1,  Wales 3  10  4    0 

Bars    -    5  16  6    0 

Kails «...     6     0  6  10 

Pig,  No  1,  Clyda  2  17  2  19 

Swedish ...1110  12    0 

Lead,  per  ton— Eng.  pig  22  10  23    0 

sheet    ....- 23  10  0    0 

red  lead 24    0  24  10 

white  do ....-.-.«.  28    0  80    0 

patent  shot.- 26    0  20  10 

Spanlshpig    2110  22    0 

Steel,  Swedishtn  kegs-  19    0  19  10 

In  faggots -  20  10  0    0 

Spelteh,  for.  per  ton.-  20  10  JO  15 
Tin,  dutyfree 

English  blocks,  p  tonl36    0  0 

bars  In  barrels  137    0  0 

Keflned   138    0  0 

Banca 139    0  0 

Straits 131  10  132 

'    Tin  Plates,  per  box       ads 

Charcoal,  1  C 31    0  82 

Cuke,        I  C —  25    0  26 


Molasses  duty  British  and  For.  5s  4d 


Britisli  best,  d.  p...pcwt.    0 

Patent 0 

B.  P.  West  Indie -    0 

Oils— Fish  £ 

Seal  pale,  p  262  gal  d.p  36 
yellow 0 

Sperm 99  10  100 

Head  matter  ,...- 101    0  102 

Cod 36 

South  Sea -.  33 

Olive,  Galltpoli... per  tun  61 

Spanish  and  Sicily    ...  58 

Palm per  ton  4i; 

Cocoa-nut .-.» 42 

Kapeseed,  pale  (foreign)  41 
Linseod  .--. 28 

Black  Sea  ._ p  qr  49s  6d  60i  6d 

St  PetersbgMorshank  49    0    60    0 
Do  cake  (English)  p  ton  101  IS    Ii;  Os 

Do  Foreign 9    5     10  12 

Rape      do     4  10      6    5 

Provisions— All  articles  duty  paid. 
Batter— Waterford  pcwtlOSiOJ    Os  Od 


0 
0 
0 

8 
0 
0 
0 
0 
0 
0 

61  10 
59  0 
0  0 
46  0 
41  10 
0    0 


Carlow -.„ 108 

Cork  3-ds  .»104 

Limerick _ 1«2 

Friesland  fresh 120 

Kiel  and  Uulstein 112 

Jersey 90 

Bacon,  singed — Waterf.  63 
Limerick ,.  60 

Hams— Westphalia  74 

Lard— Waterlord  &  Li- 
merick bladder  68 

Cork  and  Belfast  do...  66 
Firkin  and  keg  Irish  60 
American  &  Canadian  0 
Cask  de  do  62 

Pork — Amer.  &  Can.  p.b  90 


0  116 
0  0 
0  108 
0  124 
0  124 
0  116 
0    64 


Beef— Amer.  .k  Can. ptc    6  10 


Inferior  » 0 

Cheese— Edam 66 

Gouda .- -....  60 

Canter 18 

American  -..- -.  60 

Rice  duty  free 

Carolina    per  cwt  22 

Bengal,  yellow  &  white    8 

Madras    -    8 

Java  and  ManilU 7 

Sago  dnty  4id  per  cwt 

Pearl  ...« percwt  15 

Saltpetre.  Bengal, pcwt  35 

English,  retlncd 42 

Nitrate  or  Soda...  .-,,.,  15 


e  21 

0  44 

0  43 

0  16 


Seeds                             •  4  •  d 

Caraway,  new-.per  cwt  32  0  36  0 

Canary - per  qr  4a  0  64  0 

Clover,  red  per  cwt  40  0  60  0 

white  70  0  90  0 

Coriander  12  0  14  0 

Linseed,  foreign  per  qr  50  0  60  0 

English  .- 68  0  65  0 

Mustard,  br   p  bush  15  0  17  0 

white  14  0  17  0 

Rape,  perlastoflOqrsjESO  0  34  0 

Silk  duty  free                      a  d  a  d 

Snrdah ...per  lb  24  0  26  6 

Cossimbuzar -  14  0  23  0 

Gonatea  _ 13  0  24  0 

Comercolly 14  0  26  6 

Bealeah,  ic 0  0  0  0 

China,  Tstttlee  21  0  26  0 

Taysaam 16  0  21  0 

Canton 6  0  18  0 

Thrown   18  6  23  0 

Raws- White  Novl 44  0  46  6 

Fossombrone -  38  0  41  0 

Bologna  - -  85  0  37  0 

Royals 35  0  39  0 

Trento — -  38  0  40  0 

Milan  - ~  37  0  41  0 

Oeoanzines 

piedmont,  22-24   43  0  45  0 

Do         24-28    41  0  43  0 

Milan  &Berg»m,  18-22  43  0  45  0 

Do.               22-24  41  0  43  0 

Do.                24-20  39  6  41  0 

Do.              28-32  38  0  40  0 

Teams— Milan,  22-24  .„  40  0  41  0 

Do.            24-28  ...  89  0  40  0 

Do.           28-36  ..37  0  39  0 

B»rTiAs— Short  reel  ...    0  0     0  0 

Long  do  -    0  0      0  0 

Demirdach .-.-.- _.-    0  0      0  0 

Patent  do   S5  0  8S  6 

Persians    11  6  17  0 

Spices,  in  bond — Peppeb,  duty  6d 

Malabar   per  lb    0  4  j    0  5} 

Eastern  -    0  4      0  4| 

Wliite  0  Ci    0  9 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  3J    0  4 
Cinnamon,  duty  free 

Ceylon,  1,2,3    _    0  9      2  3 

Malabar  &  Tellichery    0  8      10 
Cassia   Lionea,    duty 

irce   percwt   9!!  0  104  0 

Cloves,  duty  free 
Ambfiyna    and    Ben- 

conlen  per  lb    0  4i    1  8 

Bourbon  and  Zanzibar    0  3J    0  45 
GiNOEa,  duty  free 

East  India  com.  p  cwt  23  0  25  0 
Do.         Cochin  and 

Calicut 65  0  125  0 

African    33  0  35  0 

Mace,  duly  free  ...per lb    10      3  6 

Ndtmeos,  duty  free... p  il)    14      4  0 

Spirits  Itnm  duty  Ss  3d  per  gal. 
Jamaica,  per  gal.,  bond 

15  to  26  0  P.-.-....       3  2      3  6 

30  to  35      - 3  10       4  6 

fine  marks 5  0      6  0 

Demerara,       proof 2  0      2  1 

Leeward  Island  —  19      110 

East  India         —  18      19 

Foreign  —  ....„     17      18 

Brandy,  duty  Ss  6d  p  gal. 

■iri„.»„.  „f  |1858 10  10  11  0 

Vintage  ofj  J        U  9  lu  o 

'^^blX    11856 15  0  16  0 

Inhhds     (,855....   10  0  17  0 

Geneva,  common 2  4      2  6 

Fine 2  8      2  10 

Corn  spirits,pt  dnty  paid...    9  11  10  0 

Do.  f.o.b.  Exportatioa    19      2  0 

Malt  spirits,  dnty  paid...  10  6  11  9 

Sugar— duty,  Rclined,  18s  4d  ;  white 
cljiyed.lGs;  brown  clayed,  ISolOd;  not 
equal  tobrown,12s8d;  molasses,  5s Od 

percwt.                               B  d  b  d 

Brltisiiplantatlon,yellow  27  C  32  6 

brown  2.)  0  27  6 

Mauritius,  yellow _  27  6  32  0 

brown - 17  0  27  6 

Bengal,crys.,good  yellow 

and  white 31  0  34  o 

Benares,  grey  &  while  28  R  34  g 

Date,  yellow  and  grey  22  6  3i  o 

ord  to  fine  brown 16  6  2-i  e 

Penang,  grey  and  while  30  0  3i;  q 

brown  and  yellow    ...  16  6  30  o 

Madras,  grny  yel&white  27  6  Sg  (j 

brown  and  soft  yellow  16  6  26  0 

Slum  and  China  white.-  30  0  33  0 

brown  and  yellow 17  6  29  6 

Manilla,  clayed 25  6  27  6 

muscovado  — „  19  0  21  o 

Java,  grey  and  white  ...  80  0  33  0 

brown  and  yellow...-.  20  0  3o  0 

Havana,  white 33  0  35  0 

brown  and  yellow 25  0  33  0 

Bahia,  grey  and  whll.e-.  27  6  32  0 

brown  22  0  27  6 

Peruara&Paralba,  white  27  fi  32  6 

brown  and  yellow 21  6  27  0 

For.Mus.lowtofiuegrocy  27  6  84  0 

bro\*n 23  0  27  6 

Repined— For  consumption 

«  to  10  lb  loaves...-.-..,,  66  0  63  0 

12  to  14  lb  loaves  ...„..-  64  0  65  o 

Tillers,  22  to  24  lb    ...- .  62  0  54  0 

Lumps,  45  lb  .-„ 51  0  52  0 

Wet  crushed  ..- _.„  49  0  60  o 

P'eccs _  45  0  46  ti 

Bastards 28  0  36  o 

Treacle   ;    .__.„  IS  0  18  6 

For  export,  freeonboara, 

Turkey  lo  ivo-,  1  to  4  lb.  49  6  80  0 

6  lb  loiiv.jj  .„.„.„„_..„  41  0  0  0 

10  lb     do -40  0  0  0 

14111    do.  _..—..—    0  0  0  0 


Sugar— Rep.  continued     s  d  ■  i 

Tillers,  22  to  28  lb  37  0  39  I 

Lumps,  40  to  45  lb ..     0  0  0  1 

Crushed  „  37  0  37  I 

Bastards „._  16  0  26  I 

Treacle    15  0  18  ( 

Dutch,  refined,  f.o.  b.ln  Holland 

6  lb  loaves 39  6  0  ( 

10  1b  do      „  38  G  0  (! 

Superfine  crnshed 36  0  0  ( f 

No.  1,  crushed 34  0  B.5  i 

rio.  2ahd3 „,«  30  6  3^:  < 

Belgian  refined,  f.  o.  b.  at  Antwerp 


3S 


8  to  10  lb  loaves....- 37    6 

Crnshed,  1 -.38    0  0:     ' 

Tallow  -Duty  frea 

N.  Amer.  melted,  p  cwt    0    0  o    i 

St  Petersburg,  1st  y  C  57    6  is    i 

N.  S.  Wales 0    0  ii    ( 

Tar— Stockholm,  p  brl—  21  10  21  i. 

.\rcliangel — 21  10  21  l-' 

Tea  duty  Is  6d  per  lb 

Congou,  low bd    14  1' 

common  good    1    6^    i     ,' 

ra.  sir.  aid  sir.  bk.  If.    1    6  i    ; 

fine  and  Pekoe  kinds    1  10  2    < 

Soucliong    .-    18  s    ^ 

Pekoe,  flowery  2    0  8    ( 

Orange 1    it  2    ( 

Scented   -._.„.-    1    4  2    ( 

Scented  Caper -    12  2    0 

Oolong _.._    18  2   6 

Hyson -.    16  17 

mid  to  fine -    1    8  4    G 

Young  Hyson 0  10  2    9 

Canton&TwankaykdB    0    8  10 

Gunpowder    18  3    6 

Cantoni&TwankaykdB    10  1    Ij 

Imperial _.„    12  2    6 

Timber 

Timber  &  Hewn  AVood,  Dnty  Is  per  low) 

0 
0 
0 
0 
0 

c 

0 
0 

0 
0 

c 


Dantzic  aud  Memel  tlr...  50  0     77 

Rlgatlr   ._ 65  0    70 

Swedish  fir- 42  0    63 

Canada  red  pine  60  0    70 

—  yellowplne,large  70  0    76 

—  —      small  65  0     60 
N.  Brnnswiok  do  large  90  0  120 

Quebec  oak  110  0  120 

Baltic  oak  66  0  125 

African  oak  duty  free...l40  0  210 

Indian  teake  dutyfree..  210  0  270 

Wainscot  logs  18  ft  esrh  70  0  115 

Deal3,&S.twn(tPreparcd\Vooddy  2s  p  los 

Norway,  Petersbg  staiidXlO  0    14  10 

Swedish 9  0    12    C 

P.ussian  „ 11  0    15    C 

Finland  8  10    10  IC 

Canada  Ijt  pine 17  0    20  C 

—  2nd  _.„  12  0    13   t 

—  spruce  - 9  0    12  K 

Danlzicdeck,  each 14s  0    26d  I 

Staves  duty  Is  per  lead 

Baltic,  per  mile «170  0  220  C 

Quebec 

Tobacco  dnty  3s  ]>er  lb    a  d 

Maryland,  per  lb,  bond    0  5^ 

Virginia  leaf 0  6 

—       Btripl 0  9 

Kentucky  leaf _.-    0  8 

—         Blript  -    0  0 

Nagrohead  duty  9s    1  0 


0    65   ( 
B    <: 

0  ! 
0  f 
0  II, 


Columbian  leaf 0 


0 


0     I 


17  0 
15  0 
0 
0 
0 


r,i  1' 

is  II 
Is     I 

18  ( 

20  ( 

19  0 
18  0 
16    0 

21  « 
18 


16  10 


0 
2  4 
1  1« 


Havana 

—   cigars,  bd  duty  9»    6 
Turpentine 

American  ltuugh.,.pcwt    9 
Eng.  Spirits, without  cks  34    6 
I'oreign  do.,  with  casks  85    6 
Wool— Enolibh. —Pur  pack  n  1 2411  ib. 
FleecesSo.  Downliogs  £19  10 

Half-bred  hogs 19    0 

Kent  fleeces -...  18    0 

S.  Dwn  ewes  A  wUirs  17    0 

Leicester  do  — 17  10 

Sorts— Clothing,  pickick  19    0 
Prime  and  picklock  18 
Choice. 
Super 
Combing— Welhr  mat  20 

Picklock 17 

Common 16 

Hog  matching 23  10    24    0 

Picklock   matching  1    10    19  10 
Super  do         16    0    16  W 

FoBEiQN— duty  freo.— Per  lb 
German,    ( Isl  &  2d  Elect    3s  4d    4s  «. 

Saxon,    (prima  -    2    ' 

and       Isecunda    .-.»    2 

Prussian,  (.terlla 1 

Colonial —  10* 

Sydney — Lambs 1    64    8    J 

Scojired,  IVO ^    *,    ?    i 

Unwashed  "    *i    5    J 

Locks  and  pieces  ...    0    8i    „      -, 

Sllpeandskin 1    3i    2    <>.: 

Port  Philip— l.ambs...    !**■:! 

Scoured,  &c I    *     J    Jj 

Unwaahed  0  11      J    *. 

Locks  and  pieces  ...    0  10      1  w{ 
S  Australian— LnmbB    1    64    1    JSi 

Pconred,  40 1    ''4    ?    I- 

Unwashed  0    9J    I    *(\ 

Locks  and  pieces  ...    0    8J    J    i  I 
V.  D.  Land- Lambs...    1  Hi    J    ','1 

Scoured  &c 1    ^*    i    i' 

Unwashed  0    0      0    0. 

Locks  and  piecui  ...    0    0     0   y 
Capo G. Hope— Fleeces    0  1"J    ?'; 

Lambs... 1     Oi    Uj!, 

Scoured,  Ac 0 

Unwashed  m,    0 

WUiedutySsper  gtl. 

£ 

Port per  pipe  35 

Claret  .,.., hhd    8 

Sherry butt  14 

Madaira  ..-.....—..pipe  50 


8 

3 

4i 

8J 

1 

1 

a 

£ 

1 

« 

70 

«' 

0 

65 

0 

0 

80 

(1 

0 

95 

0 
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STATBMENT 

Cf  Imports,  Exports,  aad  Home  Consumption  of  the  followinff  articles  in  the  11 
weeks  ending;  March  17,  1860,  showiag  the  Stock  on  March  17,  compared  with 
tbe  corresponding  period  of  1859. 

iOR  THE  PORT  OF  LONDON  . 
HV'Of  hose  articles  dnty  free,  thedeliveries  for  Exportation  arelnclnded  under  the 
hAad  Home  Consuinption. 

East  and  West  Indian  Produce,  &o. 

SUGAR. 


Britlsfe 
FlanUtion. 

West  India... 
3lauritius  . . 
Biopal.tPg. 
Madras 

Total  e.P. 

Foreipi, 

'!.*€ 

i  ,t  Hav. 


zil. 


.CO,    iLC 

talFrga 
ITotaJ. 


Imported, 


1859 
tons 
10186 
8878 
7865 
3188 


S0117 


2093 
4056 
1534 


S7800 


1860 
tons 
12401 
6794 
118i) 
2731 

22115 


6788 
S564 
1719 
1711 


Exported. 


1859 
tons 
85 
368 
33.1 
870 


1156 


101 
1123 

350 
2 


15732 
37897  I 


1576 
2732 


1860 

tons 

9 

258 

35 

483 


21 
629 
283 

11 


Home  Consump. 


1859 
tons 
1627S 
4927 
466-5 
3288 


85   29158   29528 


18C0 

tons 

20263 

2991 

2760 

3509 


1729 


801 

10370 

1120 

1035 


13326 


42484 


3362 
7834 
2043 
1934 

15173 


Stock. 


1859     I  1860 

tons     I  tons 

5644  \  6194 

C619  !  5234 

8707  I  5002 

8413  I  3691 

24383  ;  20121 


6544  1  122S1 

12029  I  8253 

36.52  i  6222 

377  I  2463 


21602        29219 


44701  I     45885        49340 


PlilCE  OK  SUGAKS. 
Thearerage  prices  of  Brown  or  Muscovado  Sugar,  exclusive  ofthedutles. 

s    d 
From  British  Possessions  in  America 27    7|  per  cwt 

—  —        Mauritius 28  114 

—  —        East  Indies,. ,. 

The  average  price  of  the  alwre  is 27    9^ 


MOLASSES  AND  MELADO— Tons. 


WettlndU.. 
Fareifo  ... 

Total 


Imported. 


Exported.        i  Ijome  Consump. 


1859 
60 
S15 


1360 
156 
30 


1859 
209 
477 


1860 
161 
95 


1859 
827 
474 


686  1        256  I      1301 


1860 
654 
450 

1104 


1859 
771 


1860 
517 
1430 


4764  I     1947 


RU5L 


'"■«  India,, 
ludia... 
:«n.. 


IVatt«d 


Imported. 


ical 

543915 
100846 
17865 


Exported  and    ; 
delivered  to  Vat.  Home  Consump. 


446940 


gals         gals 
6C3390      47524. 


6M20 
147420 


274590 


gals 

298035 

652.50|     111195, 

581401     139725 

Exported. 

302490,     2H065 


gals 

374940 
34U5 
1080 

20520 


Stock. 


gals 
414990 
630 
6030 

S8126 


1118565    1161820      901125!     763020      40000.-,!     44977.1 


gals     I    gals 
1784385  19035-15 
235225,  194985 
686351  276660 

2214451  291060 

229*>firtn  '>^fi(i^fr,t\ 


COCOA— C  WIS. 

■••lamjrtion, 
l^relgn. ' 

5306 
2418 

4743  1 
7255  1 

191 
6142 

354 
1728 

4S45 
341 

5764 
2820 

9929 

12092 

3413 
7367 

7724 

12003  1 

6333 

2082  1 

618G 

8584 

22021 

10780 

COFF 

BE— Cwt 

a. 

-ii  India... 
-a  I 


.taJ  B.P.| 
IadU...i 


323 

49503 


1419 

57741 


49725  I     59161 


'•'1 

■fForga-i 

-alFrgn     12191 


6099 
223 
6il«« 
3 


.1- 


7179 
4052 
6401 
417 


18049 


Total   61916  I  77210 


182 
17573 


177. 


18-29 

1115 

6366 

90 


8400 


426  I 
24934  I 


1894 
39215 


253C0 


34.50 

673 

3661 

1299 


9083 


34443 


41109 


6996 
6726 
2077 
3299 

18097 


1112 
61364  I 


3478 
85966 


52476  I  89414 


3075 
2000 
4741 


11097 

13681 

7478 

6137 


18502  '  38393 


70978   127837 


4112 

74267 


78379 


13393 
92C2 
3401 

12768 


38814 


tons 
6358 


tons 
8997 


tons  I  tons  I  tons 
4391  ;   6813  i  4421 


tons  I 
11172  i 


tons 
81736 


tons 
61814 


PEPPER. 


White.. 

"'i-k.. 


tons 
144 

1284 


tons 
152 
9li6 

toos 
5 
471 

tons 
8 
320 

tons 

84 
4111 

tons 

70 


tons 
177 


tons 

286 


IMEOS.. 

iJo.,  Wild 

CAS.LIQ... 

CINHAMON 


pk» 

843 

3 

1644 

3066 


ba«r» 
7770 


pkga 
532 


p<ii.'s 
684 
...  I  6 
657  1  J127 
27C3    2023 


bags 

4309 


bags 
4589 


P«t'. 
87 


8S1 
1709 


bags 
462 


P«E» 

563 

9 

463 

259 


bags 

1065 


468 


848 
298 


bags 
1210 


1984 

684 

8647 

4407 


bags 
26441 


pKKS 

2431 

.549 

10408 

4592 


bags 

22.571 


B«w  Materials.  Dyestuffs.  &o. 


JUMEAL 

seroQs 
5573 

san^ns 

6823 

serona 

LAC  DVE... 

chest* 
1211 

cbesti 
659 

chests 

I) 

tOM 
1671 
4«4 

tMH 

386 
4«7 

tona 

seroiiH 

3032 


chests 


chants 
1436 


tons 
2018 
491 


saroiis 

3277 


chests 
1179 


tons 
1563 
491 


seruns 
7641 


chests 
12030 

tons 
3836 
866 


serous 
8611 


chests 
10610 


tons 
2184 

848 


aiDiao. 

(Mtiadta.. 

chestt 
1940 

ChMU 
24«6 

cbaau 

chesu 

coests 
6171 

chesu 
4538 

ehesu 
1M37 

chests 
11S42 

teSi^ 

serons 
2-227 

•eroRs 
1707 

SAL! 

Mrons 
PETRE. 

acrons 
1346 

serens 
1610 

serona 
3170 

sarons 
2021 

MtaMs  of 


Sod*  „.. 


tons 
4496 


ToM.... 


8W 


7183 
616788 
622966 


tons    I 
3378 


8077 


ton* 
3869 


1806 


tons 
3029 


827 


ton* 
3666 

1422 


tons 

4199 


3819 


COTTON. 


bate. 
357 

18427 

uno825 

bales 
40830 

tHilea 
94760 

bale* 

.. 
8743 

465240 

bal** 
840 
48 

«3«« 

S86590 

bide. 

88 

4 

IM70 

368810 

bales 

18 

6 

27689 

801180 

103M09 

40830 

94760 

473981 

676284 

374137 

828793 

C5e  3aaiIlDae  ;^oiiitor. 


RAILWAY  CALLS  FOR  MARCH. 

Amount  per  share. 

Date        Already  Number  of 

due.  paid.  Call.  Shares. 

£     s    d         £    s    d 

Charing  Cross  1    ...    2    0    0    ...    2  10    0    ...    40,000    .. 

Monkland,New 16    ...IS    0    0    ...    2    0    0    ...      6,800    .. 

North-Eastern,  New  4i  per 
cent  Stock    in    allotment 

(dept.) 10  p.  ct 

South-Eastem,   New  4J  per 
cent.  prcf.  1    .,.    1    0    0    .,.    2    0    0    ...    30,000    „ 


TotaL 

£ 

100,000 

13,600 


so.ooo 

60,000 


223,600 


EPITOME     OF    RAILWAY    NEWS. 


Traffic  Eeceipts.— The  traffic  returns  of  railways  in  the  United  King- 
dom for  the  week  ending  March  10  amounted  to  450,480/,  and  for  the  cor- 
responding week  of  1859  to  418,220/,  showing  an  increase  of  38,260/.  The 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropolis 
amounted  to  189,118/,  and  tor  the  corresponding  week  of  last  year  to 
178,461/,  showing  an  increase  of  10,657/. 

Great  Western  op  Canada.— The  directors  intend  to  recommend 
to  the  shareholders  at  the  approaching  meeting,  that  a  dividend  be  declared 
at  the  rate  of  2  per  cent,  per  annum  on  the  share  capital,  out  of  the  profits 
of  the  last  half-year  ending  January  31,  18G0,  which  will  leave  a  surplus 
balance  to  be  carried  to  the  credit  of  the  current  half-year  of  9,617/  15s  lid. 

Great  North  of  Scotland.— The  report  of  the  directors  states  that 
the  revenue  account  for  the  half-year  ending  the  31st  of  January  last 
shows  that  40,280/  had  been  received,  and  20,718/  expended,  including 
5,468/  for  interest  on  loans  and  oommision,  leaving  a  balance  of  19,562£ 
The  proposed  dividend,  at  the  rate  of  4J  per  cent,  per  annum  on  the  new 
preference  shares,  at  the  rate  of  6  per  cent,  per  annum  on  the  preference 
stock,  and  at  the  rate  of  6  per  cent,  per  annum  on  the  original  stock  of  the 
company,  would  absorb  19,270/,  and  leave  283/.  The  working  expenses 
for  the  half-year  amounted  to  38  per  cent,  of  the  gross  receipts,  as  com- 
pared with  40  per  cent,  for  the  11  mouths  ending  July  last. 

EAILWAY  AND  MINING  SHARE  MAKKET. 
LONDON. 

Monday,  March  19. — The  railway  market  was  inactive,  and  closed 
with  little  variation  from  the  prices  of  Saturday.  In  several  cases,  how- 
ever, a  fractional  recovery  took  place,  and  tlie  market  generally  presented 
a  firmer  appearance.  In  foreign  shares,  Pernambuco  were  firmer  on  the 
announcement  of  the  new  loan,  leaving  off  If  to  1  dis.  ;  Bahia  closed  f  to 
i  dis. ;  and  San  Paulo,  f  to  i  dis.  Mines  were  in  better  demand,  and  in 
several  cases  showed  an  advance.  No  change  of  importance  occurred  in 
joint  stock  banks.  In  miscellaneous  descriptions,  Ked  Sea  Telegraph  were 
quoted  higher  at  J  premium,  while  Canada  Land  decliued. 

Tuesday,  March  20.— Tbo  railway  market  closed  at  a  nearly  general 
advance  ;  the  tendency  after  official  hours  was  especially  good.  The 
principal  improvement  took  place  in  the  he.ivier  stocks,  particularly  Lon- 
don and  North- Western,  Midland,  Lancashire  and  Yorkshire,  and  South- 
Eastem.  The  transactions  in  the  colonial  market  were  rather  larger  than 
uauaL  Great  Western  of  Canada  left  off  12  to  i,  and  Grand  Trunk  34+ 
to  |.  Atlantic  and  St  Lawrence  declined.  Foreign  shares  were  in  little 
demand,  and  generally  closed  the  same  as  yesterday.  I.,ite  in  the  aifter- 
noon,  however,  Lombardo-Venetian  improved  to  IJ  to  J  pm.  PBrnambnco 
were  last  quoted  IJ  to  1  dis.,  and  San  Paulo  i  tj  f  dis.  American  railway 
bonds  were  firmer,  especially  thsoe  of  the  Michigan  Central.  Mining  shares, 
on  the  other  hand,  were  rather  depressed. 

Wed.\e.sday,  March  21. — The  principal  movement  in  the  railway  market 
to-day  was  a  rise  in  Great  Northern  A  stock.  Grand  Trunk,  and  Great 
Western  of  Canada  The  former  left  off  109  to  111,  or  between  2  and  3  per 
cent,  higher.  Other  British  stocks  showed  little  variation,  except  Great 
Northern  ordinary,  which  improved  J  per  cent,  to  110  to  J,  and  South- 
Eastem,  which  receded  i  to  88^  to  J.  The  announcement  of  the  Great 
Western  of  Canada  dividend,  and  the  expectation  of  a  large  increase  in  the 
traffic  on  the  visit  of  the  Prince  of  Wales,  stimulated  the  demand  for 
Canadian  descriptions,  and  an  improvement  took  place  of  1  per  cent,  in 
Grand  Trunk  stock,  and  of  about  15s  in  Great  Western  shares.  Indian 
guaranteed  were  generally  steady.  In  the  foreign  market,  Lombardo- 
Venetian  were  dull  at  If  to  jl  pm.,  and  San  Paulo  firmer  at  f  dis, 
American  .securities  were  in  bettor  demand.  Mines  wore  dull,  and,  in 
several  cases,  showed  a  reduction. 

'J'HuasDAy,  March  22.— A  general  advance  took  place  in  the  railway 
market  this  morning,  but  the  rise  was  not  fully  maintained  to  the  termi- 
nation of  business.  Another  improvement  was  established  in  Canadian 
descriptions.  Grand  Trunk  closing  at  3G  to  i,  and  Great  Western  12. 
Buffalo  and  Lake  Huron  were  also  better.  In  the  foreign  market  there 
was  a  fractional  rise  in  Pernambuco.  Bahia  left  off  i  dis.  to  par,  and  San 
Paulo  i  dis.  The  shares  of  the  Illinois  CentriU  and  New  York  Central 
improved.  There  was  few  transactions  in  mines,  and  no  change  of  im- 
portance occurred.  Bank  of  Australasia  shares  were  heavy.  In  mis- 
ceUnaouB  descriptions,  Canada  Land  advanced  2/;  and  Ijondon  General 
Omnibus  was  slightly  firmer.  The  new  Canadian  loan  was  last  quoted  IJ 
to  I  pm.  scrip,  and  100  J  to  J  bonds;  Ocean  Marine  Insurance,  34  to  i  pm.  ; 
Universal,  {  to  J  pm.,  Loudon  and  Provincial,  i  to  2  pm.  ;  and  Bank  of 
Turkey,  11  to  ij  dis. 

FuiDAT,  March  23. — iJusinoss  in  British  railway  stock  was  limited,  but 
a  general  advance  of  }  to  }  per  cent,  took  place.  Midland  is  csj>ecially 
firm.  London  and  North-VVestem  stock  wasi|uoted  98  to  i ;  Great  \Vest- 
ern,  C8i  to  69;  Midland,  113  to  h;  Lancashire  and  Yorkshire,  101  f  to 
3;  South-Eastern  88i  to  J;  Great  Northern,  111}  to  112;  and  Eastern 
Counties,  .Wi  to  J.  Iiombardo-Veneiian  railway  shares  wero  qniot,  at  If 
to  j  prem.  San  Paulo  quoted  Iho  came  a*  yesterday,  at  f  dis.  The  late 
rije  m  Canadian  description*  was  iteadily  miUntaioed. 

Thk  Adelpiii  Tueatbk. — The  well-known  comedy  of  the  "Jealoat 
Wife"  was  revived  on  Trmrsday  evening  at  the  Adclplii.  Mr  and  Mr» 
Wigan  took  the  principal  parts ;  and  all  who  rf  luember  the  play  may 
guess  how  well  tbey  tilled  them.  The  succewful  farce,  "The  Uengal 
Tiger,"    was  also  played  in  the  course  of  the  evening. 
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etc  (f^conomiiV^  aaailUjag  anti  MininQ  ^tart  IliiSt. 


TRi  BioimT  raicu  or  tbi  dat  Ami  oi  xk. 


Stock 

Stock 
13000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


Stock  100    100 


ORDINARY  SHARES  AJXD 

STOCKS. 

Kamo  of  Company, 


London. 


T.  ,F. 


J' 


102i 
91 


112i 

lis 


Stock 
I60«» 


Stock  100   100 

Stock  100  100 
StockjlOO  100 
Stock  100  iluo 
StockjlOO  100 
Stock  100  ICO 
•000 1  50  I  AO  I 


LINES  LEASED 
AT  FIXED  RENTALS. 

Bnckingharasliire    

Chester  and  Holyhead  

Do.    5i  per  cent. 

Do.     5  percent 

Clydesdale  Junctiou  

E.  Lincolnshire,  guar.  6p.c. 

Hull  andSelby 


11 

58 
61S 
93i 
16i 
401 
•6i 
107 

^^f 
42 
118 
31J 
89 
49 
44 
88S 


Birminfjham  fc  Stonr  Valley     8) 
Birkenhead,  Lancashire  and 

Chnsliire  Junction 72 

Blackburn 12j 

Bristol  and  Exeter 104 

Caledonian    90J 

Dundee,  Pth,  <fc  Abcrda  Jon.      8 

EastAnKllan.. 15^ 

Ea-ttein  Counties 55| 

Eastern  Union,  class  A  ....    39 

-     class  B    28 

Edlnburjf',1  and  Glasgow  .  80 
Edinb..  I'eith.  and  Dundee  29^ 
Glasgow  Soulh-Weatem    ..  101 

{Great  Northern  110 
-  A  stock..  108 
-  B  stock..  133 
Gt  Southern  and  West.  (I.)  115 
Great  Western 68}]  681 

-  Stour  Valley  Guar 65    

Lancashire  and  Yorkshire..  100^ 
London  and  Blackwall  ....    TO 
London,  BriKhton,  and  S.  C.'llS 
London,  Chatham,  &  Dover]   '3 
London  and  North- Westertj    98 

-  Eighths H 

London  and  Soutb- Western  92J 
.Manchester,  Sheffield,feLill.  42 
Midland lUj 

-•  Birmingham  and  Derby   90 
Midland  Great  Western  (I.). 
Newport,Abr.,  and  Hereford 

Norfolk  

North  British    

NortluEastern— Berwick  .. 

-  G.  N.  K.  Purchase   .. .. 

-  Leeds 

-  York   

Nortti  London 

North  Stairordshire    

Nth  and  South- West.  June. 
Oxford,  Wor'ster,  &  Wolvn 
Scottish  Central 
Scottish  N.EastnAberdnStk 

Scottish  Midland  Stock. 

Shropshire  Union 

Sontli  Devon    

South-Eastern 

South  Walfls 

SoBth  Torksh.  A  RIverDun    73 

Stockton  and  Darlington  ..    39 

do.  do.  ..    18 

Ulster 661 

Do 23J 

ValeotNealh  60 

West  Cornwall 6i 


So.  of 
•hares 


loii 

69 
111} 
12J 

98j 

H 

93 
42i 
113i 
90i 


a  e 


Stock  100 
Stock  100 


Stuck 
Stock 
16862 
14520 
Stock 
78750 
Stock 


57 
62 
93i 


464 
76} 
107 


41 
117J 
32 


Stock 
Stock 
18094 
Stuck 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

60872 
58500 
Stock 

Stock 

Stock 
Stock 
20000 
Stock 
Stock 


100 
100 

61 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 
00 
100 
100 
100 


Ntma  of  Company. 


London  and  Greenwich. 

Preference    

London,Tilbury,&Soutliend 

Midland  Bradford    

Northern  &  Eastern,  5  p  ct. 

Preston  and  Wyre 

Roy8ton,Hltchin,,fc  Shepreth 
South  Stairordshire  .... 
Wllta  and  Somerset    ... 


100 

lOO 
100 

too 

iOO 
100 
100 
100 
100 
100 

25 

20 

tea 

100 

100 
lOfl 

108 
100 
100 


London, 
T.     F. 


631 


94 


44] 


1121 

110 

1255 


76i 

lis" 

I09t 
104 

i'oo" 


...      100 
Stock  100 

55555    18 
200001  28j 


PREFERENCE  SHARES. 

100  Bristol  &  Exeter, 4  percent.  98 
100  Caledonian  10;,  4i  percent.  102 
6J  Dundee,Perth,<fcAbcrduJunc  6 
100  East  Anglian,  Class  A,  5  p  c  101 
100      —  Class  B,  6  per  cent....  113 

100     -  Class C,7  per  cent 108 

100    Eastern  Coimties  Extension, 

6  percent..  No  1 113 

100     -  No. 2  112 

IOO     —New  6  per  cent 127 

100  Eastern  Union,  4  pr  cent...  84 
100  Edinburgh  and  Glas.  6  pcsh  112 
100  Edin.,l'rih,&Dunde,  4prct.  77 
100  Glasgow  &  8.  W.  guar.  5  p  c  120 
IOO  Great  Northern,  5  per  cent.  119 
100     —  6  per  cent.  Redeemable 

at  10  per  cent,  pm HI 

iOO     -4lpercentdo 105 

IOO  Great  Southern  &  Western 

(Ireland)  4  per  cent  ....    98 
too  Gt  Western,  red.  H  pr  ct..  100 

100     —  red.  4  per  cent 89 

IOO     —  Irred.  4  per  cent 82 

100  Lancashire  &  Torksh.,  6  pc  141 
100    London  and  Brighton,  guar. 

6  per  cent.  No.  I 118 

100       Ditto  6  per  cent 145 

IOO       Ditto  7  per  cent,  pref  stck  168 

100   London  and  S.W.,latoThirds 

100   Manchester.  Sheffield,    and 

Lincoln  Ope   127 

100    Midlant<Con80lldated,Brl6tol         I 
IOO       and  Birmingham.  6  p  cunt  141    140 

100     -  4j  per  cent,  pref 103   102 

IOO    North  British    113 

100  Do.  New  guar.  5  p  cent.  112 
100   Horih-Eastern— Berwick,  4 

per  ceHt.  pref 90 

10       -  York.  H.  and  S.parcha   10 

20    North  Staffordshire 24 

IOO   Oxford,  Worater,  Ic  Wolvn, 

6  per  cent  1st  guar 126 

100    ScottlshN.Easteru  Aberdeen 

guaranteed  6  per  cent  ..  126 
IOO  -  7  percent  Pref.  Stock..  140 
100  _  3J  per  cent  Href.  Stock.  79 
lOs  South  Devon,  Annaitie>  lOj    11 

IOO   S.  Eastern  4j  per  cent 103 

100   S.  Yorkauire,  4  pr  ct  guar.    90 

BRITISH  POSSESSIONS. 

100   Atlantic  and  St  Lawrence...  88 

100    Bnibay,Bar,ACen.Iod.guar.  98 

131     Do.  Do.  B  12J 

20}  BuflTalo  and  Lake  Huron ....  H     Si 


No.  of  g  i 
sbares!  £•£ 


141i 

155 

160 


94 
9J 


SOOOOi 

40000 
60000 
Stock 
.lOOOO 
lOIXKW 
100000 
Stock 
17500 
Stock 
Stock 
Stock 
Stock 
Stock 


200000 
50000 
91699 
78101 


20 
20 
20} 
20J 
100 
100 
100 
Stock:  100 


250000 


126 


87J 
97{ 


Stock 
Stock 
60000 
26000 
25000 
75000 
12600 


toooo 

100000 
600000 
100000 

26595 
400000 
677600 
800000 

27000 
900000 


JOOOO 

11000 

20000 

12000 

lOOOO 

1024 

612 

6000 

30000 

S600 

6400 

512 

600O 

6000 

43174 

6000 

1024 

612 

8S0 

1024 

1040 


Name  of  Company. 


London. 
T.     F. 


23a  Calcut.  and  So.  East.,  limiteJ 

guaranteed  5  per  cent. ....      j 
7J  Ceylon  guaranteed  G  p  cent      6 

5  Eastern  Bengal,  guar.  5  p  ct.     4^ 
IOO    East  Indian  guar,  5  pr  cent  103 

10     Do.  F  shares,  Kxtunsion. .    lof 

10     Do.  Jubbulpore  io| 

100  Do.  4i  pr  cent  Debentures  loi| 
100  I>o.  6  p  c  Debentures,  1SC4  103 
20  Geelong  &  Melbourne  g  5  pc  21J 
100  Grand  Trunk  of  Canaiia  ..  35 
100  Do.  6  per  cent.  Pref.  Bonds  94 
100     Do.  G  per  cent.  Debentures    73^ 

100     Do.  7  per  cent.  16G2 87 

100    Gt  Indian  reninsnlar,  guar 

5  per  cent lOOJ 

6  Do.  New  «. 61 

10  Gt  South,  of  India  guar  5  p  c  9} 
20^  Gt  Western  of  Canadashares  12^ 
18     Do.  New 9« 

100      Do.  Bonds  1876 IOO 

100  Do.  Bonds  1873  witk  option  100 
100  Do.  63  per  cent.  1877  ditto  93 
ICO    Madras,  guar.  44  per  cent..    92 

lOO     Do.  Spercent 98J 

IOO  Do.  4J  per  cent  Extension  94 
10  Do.  Fourth  5  per  cent  do.  9| 
20  Scinde  guaranteed  6  pr  cent  2oJ 
15     Do   New  guar.  5  per  cent. 

Do.  Punjaub  guar.  5  p  cent.      4| 
20     Do.  Indus  Steam  Flotilla...    19J  , 


FOREIGN  RAILWAYS 

Antwerp  and  Rotterdam    ..  4| 

Dutch  Rhenish loj 

Eastern  of  France   26 

Gt  Luxembourg  Constituted  G] 

Namnr&Liega    !<■ 

Northern  of  France   37i 

Paris,  Lyons,  and  Mediterr.  351 

Parisand  Orleans 66 

iioyal  Danish    15 

Western  A,  N.-W.  01  France  23} 


9 
28} 
44s 

',1 

H 
5 

8 

6II 


103 
103 


H 


^ 


131 


MINES. 

Australian     

Brazilian  St  John  Del  Rey 

British  Iron   

Cobre  Copper     

Copiapo 

Devon  Great  Consols 

East  Basset  

Great  South  Tulgus.. 

General      

North  Frances 

Par  Consols  

South  Caradon 

South  Cam  Brea  ... 

Tin  Croft    

United  Mexican  .... 

Wett  Basset 

West  Caradon 

Wheal  Basset    

Wheal  Buller   

Wheal  Mary  Ann 

Wheal  Trelawney  ... 


22j 

21 

46 

8 

460 

120 

15 

26 

13} 

28i 

21 
5 

n 
21 

06 
186 
92} 
25 
.11 


22J 


304 
112} 


23} 


OFFICIAI.     RAILWAV     TRAFFIC     RETURNS 


17,834,866 

4,230,663 
10,944,206 

2,600,OOC 

12,117,996 

986,226 

4,733,301 
23,267,967 

4,874.718 
18,649,413 
40,471,960 

1,8S6,6M 
789,023 

9,208.877 
10,633,876 

9,013,411 
a0,828,3«7 

3,084,486 

4,686,743 

32,819,100 

1,362,164 
4,174,200 
1,924,406 
2,962.000 
1,728,339 
1,714,676 
18,396  324 
2,249,723 
4,626,381 
2,186,119 
1,342,377 


«=: 


Average 

cost 
per  mile 


£ 

77,282 
31,886 
42,656 
17,414 
19,313 
24,726 
24,301 
42,821 

86,920  j 

29,790 
12,432 

42310 
17,004 
20,669 
49,908 
14,130 
46,930 
44,078 
3^7,910 
17,683 
41,111 
31,368 
61,801 
33.867 
14,601 
80,441 

37,460  I 

160,241 
41,671 
36,969 
36,446 
60,896 
34,920 
44,368 
88,000 
20,316 
20,232 
26,324 


Dividend  per  cent. 


Year  1868. 


£    s 

2  0 

5  0 

3  16 

4  10 

6  0 


3  16 
1  13 
3  4 
3     2 


Firat  halt   Second  half 
1859.  1869. 


£ 

1  5 

2  16 

1  17 

2  7 


4  16 

'  4  16 

6     0 

1  6 
3  10 

3  17 

4  0 

3  16 
6  0 
6  0 
6     0 

4  17 
6    0 

2  16 
4  10 

a  10 

a  0 

6    0 

6  "7 

8  16 

3  10 

4  0 

1  6 
4     6 

2  10 

7  10 


2  10     0 


1     1  3 

0  12  0 
14  0 

1  12  6 

0  "5  0 

1  13  9 
3  10  0 

2  10  0 
IOO 


3    6 

2  3 

1  7 

3  e 

2  10 

3  2 

0  4 
3  13 
3  10 

1  10 
3  2 
1  12 
0  17 
3  10 


0 


3  10    0 


1  16 
1  16 

3  0 

0  12 

1  2 
1     6 

4  0 


£     •  d 

15  0 

3     0  0 

2  10  0 

2     6  0 

2  10  0 


I  13     6 
113 

1  17     6 

2  0     0 


3  10  0 

2  10  0 

2  10  0 

1  16  0 


2  10 
2  12 

2  0 

3  0 
3  10 

2  12 

0  10 

3  0 

2  10 

1  10 

3  12 
3     6 

1  7 

2  15 


Name  of  Railway!. 


Week 
ending. 


2  10    0 


I  16  0 

1  16  0 

8     0  0 

0  16  6 
17  6 

1  IS  0 
4     0  0 


Birkenhd,  Lancash.,and  CbegtUie 

Bristol  and  Exeter. 

Caledonian , 

Dublin  and  Drogheda      

Dundee  and  Arbroath      

Dundee.  Perth,  Jlc  Aberdeen 

East  Anglian  

Edinburgh,  Perth,  and  Dundee.. 

Eastern  Counties ] 

Do.  Eastern  Union        ...         \ 
Do.  Norfolk         J 

Edinburgh  and  Glasgow 

Grand  Trunk  of  Canada 

Great  Luxembourg  

Great  Northern      

Great  North  of  Scotland 

Great  Southern  fc  Western  (Irish; 

Great  Western       

Great  Western  of  Canada 

Lane.  ,S:  Yorkshire  ,^E.  Lancashire 

London  &  North-Western,  sc.... 

London  and  Blackwall     .. 

London,  Tilbury,  and  Southd  Ex. 

London,  Brighton,  &  South  Goaal 

London  and  Sooth-Western 

Handles.,  Shellld,  k  Lincoinahire 

Midland        

Midland  Gt  Western  (Irish) 

North  British         

Nortli-Eul«n:— Berwick... 
York  ... 
Le«d<    ... 

North  London 

Oxford.  Worcester  and  Wolverhn 

Scottish  Central     

Scottisli  North  Eastern    ... 

Shrewsbury  and  Bimiinghnin 

Shrewsbury  and  Cheatei... 

Sonth-Ka.itern 

South  Devon 

South  Wales 

Sou'h  Yorksblro,  Don.  k  Ctoole 

rairVala 


I860 
Mar.  18 
11 
18 
18 
18 
18 
11 
18 

18 


Feb. 
.Mar. 


-RECEIPTS- 


Passengers, 
parcels,  kc. 


£      i    d 

884     0     0 

3428  19     0 

3811     9     2 

969  19     9 

841     9  10 


Merchandise, 
minerals, 
cattle,  kc. 


297 

347 

1088 


9396    6     9 


25  3198  16  6 
18  637  8  4 
11 
10 
17 
18 
2  3463  3 
18  11126  0 
18  29683    0 


602  10  0 
4163  12  7 


£      t  i 

1504  0  0 

2416  8  II 

8614  11  2 

623  2  6 

268  11  0 

732  14  7 

607  15  5 

2087  0  0 


Total 
Receipts. 


£ 

2388 
5846 
12326 
1593 


a  d 
0  0 
7  11 
0  4 

2 


13727  18  10 


8244  13  7 
1470  11  3 


GOO  0  10 
1029  15  7 

954  17  9 
3175  0  U 

23123  4  7 


11 
11 
17 
18 
18 
18 
18 
11 

17 

1 

18 
18 
10 
18 
18 
10 
18 
17 
11 
11 


1138  16  6 

738  0  0 

7766  0  0 


3333  15  9 


1822  4  10 
1830  0  0 


1016  3  8 


091  10  0 
2621  2  11 


4768  6  10 
21290  0  0 


43261 

203 

179 

3807 


2167  6  5 
3638  0  0 


5400  0 
11443  9 

2107  19 
24636  0 

1594  0 

6784  16 
27712  3 

8226  9 
32415 
72944 

1342 
917 
U573 
13375 
10680  10 
37860  0 

3979  11  3 

6374  0  0 


Same 
week 

1869 


£ 

2495 

6501 
11806 

1637 
468 
931 
930, 

28S7 

22367 


Tralllc 

per 
mile 

per 
week. 


46 


Mllei 
open  In 


1860   1869 


,36308  0  0 


3346  14 
4701  C) 


11348  0  0 
1823  8  10 


4702  0  0 
781  0  3 


2880  1  C 

3840  0  0 

1926  3  7 

3217  17  9 

16060  0  0 

2704  9  1 

6371  6  2 

3370  0  0 

6000  0  0 


6425 

8687 

2653 
20811 

147G 

6886 

26925  ... 

8225  23 

28670  82 

662191  78 

1262  233 

918  20 

11830  61 

12838  89 

9339  61 

32375  61 

S340  22 

4924,  36 


33 
117 

198( 
63 
17 
31 

68 
78 

499 

142 
870 
128 
283 
68 
229 
466 
346 
396 
1-24 

S| 

46 
223} 
337 
1734 
614] 
177 
164 


117 
198( 
63 
17 
31 
68 
78 

48* 

143 
880 
122 
283 
68 
226 
466 
348 
386 
81» 

/« 
45 

202) 

291 

173j 

eu 

177 
164 


45 

202} 

raii 
173I 

il4| 


32669     47 


24.5.', 
4206 
2734 
8350 
1734 
2688 
1.5324 
23:18 
6988 
2600 
8961 


260 
47 
64 
33 
66 
66 
52 
38 
37 
29 
94 


748       748 


0 

103 
63 

115 
29 
49 

306 
71 

1711 

118 
63 


9 
84 

68 
116 

29 

49 
303 

68 
171} 
108 

88 
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RA.TB8    OF    POSTAOB. 

•  SlfBifles  that  th« postage  must  be  paid  in  advance. 
»  Denotes  that  the  rate  inciades  Britieh  and  ForeigB 
pMtage  combined. 


ioi 
>    d 
.  iO    9 


.  iO     9 


...  60 

....  to 


8 


to     6 


60   e 


.  60    6 


.  60 

.  60 


» 


Aden  and  Arabia,  Tla  Maraeille*^ 

—  Tla  Southampton....-.^ 

AMea,  West  Coast,  by  packet.-.., ._ . 
Alexaniria,  via  Marseiiles,  Br.  P 

—  Tia  Southampton -... — 

—  French  packet,  via  Marseiiles 

Alferia,  Tia  Franee;(paid)    „ 

AnUftia .-—».—- _..,._..._....-      „ 

Atthipelaico,  E.I.,  via  Marseilles aO    9 

—  .rta  Southampton m..-....^     ... 

Ascension ».....» — -«.      ^ 

Anstraiia,  S.  and  W.,  Tia  Southampton... 

—  Tia  Marseilles  ..„ aO    9 

AMtrta,Tia  Belgium  and  Prussia.- „, 

—  Tia  France  and  Sardinia—-..-...  60 
Acor«8,  Tia  Porttigai - -. 

—  Brazil  packet   — — 

Badan,  Tia  France  -..-.—.—.«.. 

—  Tia  Belgium  —.-».-..-•. 

Bftrbadoes — --.-•«. 

BsTarls,  via  France  - -.-'.-.. 

—  Tia  Belgium  and  Prussia 
Belgiom  (paid)  .„.-..,«—.-.-... 

^      (unpaid)   -. ' 

—  via  France  

Belgrade,  via  Belgium  — .-.- 

—  Tia  France 

Bejrout,  Tla  Marseilles,  Fr.  P.... 

Berbice....- -....-.-. m 

Bermuda,  Tia  Halifax    .- ». 

Borneo,  Tla  Marseilles  and  India    aO 

—  via  Southampton  andlndia 

Brazil  - -      -. 

Bremen,  via  Belgium  and  Prussia.—-.      -. 

—  via  France - -.-  60    6 

Bucharest,  via  Belgium....— .....-....»-.      ... 

I        —    via  France  -,...-... » «  61    3 

Buenos  Ayres  .-.-....-....-.—...- - 

Cadiz,  via  France  .„—.-.- bO    6 

:  California  and  Oregon  .-»..-.- -.-      ». 

;        —    Tia  United  States-. m. 

Cape  of  Good  Hope - --.-..-.-».      m. 

Canada,  Tia  closed  mall.-,...- -      » 

—  Tia  direct  Canadian  packet    ... 

—  United  Sutes  packet   

}  Candla,  via  BelKium - 

Caylon,  Tia  Marseilles  -....-..-.«.M-..-abO    9 

—  via  Southampton  .-.--....-....-      m. 

ChUI  _..- - _      „ 

China, Tia  Marseilles  (Hong  Kong  excp)  aO    9 

—  via  Southampton -.-.».,.      m. 

Constantinople,  via  Belgium  -.-      ... 

—  Tia  France „ 61     2 

—  via  Marseilles  by  French  packet  60    6 

Costa  Rica    .- --.,-.« -      ... 

Cab« „ .._.-.„      _ 

—  Tia  United  States  .--..-—-._„.      ... 

Curacoa.- - „.-      .- 

Dsrdanelles,  via  Belgium —      -. 

Demerara -.- - —...-.      m. 

Denmark,  Tla  Belgium.--.^,....-.-.-,-      -. 

—  Tia  France  -.  60    9 

Dominica ».-....«„....„. -...      »■ 

Bcaador.- -. .m.-...-.      .- 

E«rpt,  via  Marseilles „.,.-.„.-._.„  aO    9 

—  via  Southampton   ....-....-.—..-      ... 
Franc*  (prepaid) -.-„.- -..— .  60    4 

—  (ut.pald) to    » 

Oalatl,  via  France -..„-._._ „  61     3 

—  via  Belgium  »»....-..-,- 

Olbraltar  „ _ 

Qreece,  by  French  Mediterrauean  packet  60  IZ 

—  or  paid  to  Trieste - -.  40  II 

Hamburg,  via  Belgium  and  I'rojsia  ,-„ 

—  via  France  .- «»...» -  60    6 

Hanover,  via  Belgium  m, -,-..-— 

—  via  France  «-. 60    8 

Havana - --.«.-,      — 

—  via  United  States  .- -..„.-_      ^ 

Heligoland,  private  ship  - „ 

Uoilanl,  via  Belgium  -,.-.„...«.       ... 

—  via  France  -. «.-.-.—,.„  60    « 

Ilondorai,  British  and  forelifn    .—,.-„       „ 
11  jng  Kong,  via  Marseilles  .--..-.-.„.-  aO    9 

—  via  .Southampton  .»..,m..--.«-.      .- 
I'»ralll,  via  France  .«...-.-.-.,-.— .-,,„  bl    S 

—     via  Helglum    -.-..^      .- 

India,  via  Marseilles -.—.„ _. aO    9 

I  julan  Islands,  via  Marseilles....-.-™-.  bO    9 

—  via  .•^)utbampt#n 

Jamaica.-....-—. -....„.-,„-.,...«.^      ^^ 

—  via  Savannah,  U. 3  '.L.JZ,      _ 

Java,  via  Marseilles  and  India -.-.oiO    9 

—  via  Southampton  and  India....—,      m. 

—  via  Belgium  and  Holland    ...„.-.      _ 

f.*»o«— -.. ..- „ 

l^jmbardy,  via  France  «...._. _..-.l.  M    0 

l.ubeck,  via  Belgium  and  Pruasia  .„      „ 

—  via  franc* —.-....-,_-._  60    » 

Luxemburg,  via  France ,    ,    M    6 

•'*J.ira ...  ,0    4 

—  via  France  — ..._ aO    6 

lUlU,  Tia  Marseille*.-...  -.—.-._.„_  aO    6 

—  via  Southampton -.-..^ „ 

-,  —  ^.Va  Marseilles  by  French  packet  oO    0 
aamtiia,  via  Marseille*.- „ to    9 

—  into,  via  Southampton-....-.-.-. 
luxleo 

•••Mavla,  via  Belgium. -7.'.'.— """"■      "* 

Mo^u  y^dlT.  "'  ^""^ "   ' 

M>pl««, Tla  Franc*  , ,'".■.■.".— 

H*wBrnn*wick,  ti*  Uallfai 

—  ClosKl  inaU  ..  - ~ 

nawQran^iar.r.ri,"' — ~~  ~ 

Norway,  via  Belginro~"         ••••—.——      ~. 

MoTa  Scotia,  via  Halllax""""™        ■"*"      ~ 

—     Uclted.-itates  packeL"         •"~~      — 
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Poland,  via  Belgium -. 

—      TlaFraoce 61 

Portugal,  Tia  Southampton  .- -.  aO 


Tia  France 
Prussia,  via  Belgium . 

—  via  France  ...., 
Russia,  via  Belgium  . 

—  via  France 


.  aO    6 
'.  »0"*8 


,  61 


Salonica,  by  French  packet,  via  Marseilles    0 

Sardinia,  via  France »  60 

St  Thomas   - 

St  Vincent    .„,- -. 

Saxony,  via  Belgium  and  Prussia 

—  via  France  uO 

Sicily,  via  France  - 60 

—  via  Belgium  .- 

Sierra  Leone 

Silesia -. - 

Spain  bO 

—  via  Southampton  ».». - 60 

Sweden,  via  Belgium - 

—  via  France  .- - 61 

Switzerland,  via  France    -.  60 

—  viaBeigium -. - 

Tunis,  viaMarseiiies,  by  French  packet—  oO 
Turkey  (Europe),  by  French  packet 60 

—  via  France  • bl 

Turk's  Island  —._-.— 

Tuscany,  via  Marseilles, by  French^acket  60 

—  via  Belgium 

United  States  - __.„      . 

Varna,  via  Belgium   tl 

Venezuela - „      . 

Vigo,  via  Southampton  _ -.-.abO 

—  via  France  .- -abO 

Waltachla,  via  Belgium   

West  Indies,  British     - 

West  Indies,  foreign  (Cuba,  Havana,  and 

St  Thomas  excepted)  .-.- 

Wurtemburg,  via  France  60 

—  via  Belgium  and  Prussia 
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MARK. 


BROWN  AND  POLSON'3 

PATENT    CORN    FLOUR.— 

J_  The  Lancet  states,  "  This  is  superior  to  anything 
of  the  kind  known.** — It  is  respectfully  announced 
that  to  any  application  by  letter,  Brown  and  Poison 
forward  the  address  (for  any  village  or  town  in  the 
Three  Kingdoms)  of  Grocers,  Chemists,  Ac,  who 
supply  their  Corn  Flour  at  the  usual  price.  Where  any 
similar  article  Is  substituted  or  forced  into  sale  upon 
pretence  of  being  "the  same  thing,"  or  '*  as  good  as 
Brown  and  Poison's,"  if  the  name,  addre.s,  and  desig- 
nation are  kindly  communicated,  such  coniidence  will  be 
greatly  appreciated.— BROWN  and  POLSON,  Manu- 
facturers to  Her  Majesty  the  Queen,  Paisley,  and  23 
Ironmonger  lane,  London. 
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\VERLAND     ROUTE.— 

COMMUNICATION   by  STEAM 
to    INDIA,    AUSTHALIA,    Ac,    via 

_  Eirypt — The      PENIS.SULAR       and 

OKIKNT.M,  STKAM  KAVIGATION  COMPANY 
Bl "  )K  I'A.S.'^ICNGKRS  and  receive  Cargo  and  Parcels  for 
Gibraltar,  .Malta,  Corfu,  Egypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  steamers 
leaving  Southampton  en  the  4th  anil  20tti  of 
every  month.  For  Gibraltar,  Malta,  Ejvpt,  Aden, 
and  Bombay,  by  those  of  the  12lh  and  'iTth  of  each 
month  :  and  for  Gibraltar,  Malta,  Egjpt,  Aden,  Bombay, 
Mauritius,  Reunion,  Ceylon,  King  George's  Souu.l, 
Kangaroo  Island  (for  Adelaide),  Melbourne,  and  Sydney, 
by  the  steamers  leaving  Southampton  on  the  12th  of  every 
month. — For  further  particulars  apply  at  the  Company's 
olTices,  122  Leadenliall  street,  London,  E.  C,  or  Oriental 
place,  Seutbampton. 


\TEW   LINE   OF  STEAM 

il  PACKET.S  from  LIVEkPOOL 
to  the  BRAZILS.— The  fine  new  first- 
class  and  powerful  Screw  Htuainer 
ERNST  MKKCK,  Captain  Anderssea  (ItOOIons  register, 
2i)U  horse  power),  is  appointed  to  sail  on  the  21th  April 
from  Liver|«K,I,  with  carso  for  liahla  and  Rio  de 
Janeiro,  touching  at  8t  Vincent  and  Pernambuco  to 
land  passengers,  parcels,  Ac,  if  retjuircd. 

This  magnificent  steamer  is  the  pioneer  of  a  new 
line  from  Liverpool  to  the  Brazils,  and,  to  insure  suc- 
cess, moderate  rates  of  freight  and  passage  money  will 
be  charge<l — ha*  only  made  one  trip  from  London  to 
Brazil  and  back,  but,  for  the  greater  convenience  of 
the  Brazil  trade,  thi*  and  future  steamers  will  make 
Liverpool  their  sUrtlng  and  delivery  port.  She  is  Just 
out  of  the  hands  of  the  engineers  and  surveyors,  after 
being  thoroughly  overhauled  and  made  perfectly  eflicicut 
in  every  respect 

Thi*  lln*  of  Bteamen  being  under  contract,  arc  nil 
engiiged,  under  heavy  penalty,  to  make  their  passages 
within  a  certain  nurat>er  of  days,  including  xtoppagi.., 
and  the  screw  of  the  Ern.<t  Merck  being  a  lixe.l  one, 
render*  Imperative  contmuous  steaming  at  sea,  thus 
Insuring  to  pau«ngers  and  shipper*  a  speady  and  sure 
conveyanc*. 

Proper  ferm*  of  bill*  of  lading  for  these  itcamers  can 
only  lie  obtained  from  MiMrs  Turner  and  Uunnett, 
sutloncrs,  4  James'  street.  All  goods  to  be  alongside 
twenty-fonr  hours  before  the  date  of  aailing.  Full  par- 
ticulars will  be  given  in  a  future  advertisement. 

Apply  to.  111  I.ondon,  Mesirs  Windsor  Brothers,  111 
I>!adenhall  stnet;  in  Glasgow,  ^os*r*  J.  and  R  Young 
and  Co.,  107  Buchanan  street;  In  Manchester.  Mr  .1.  -J 
Radford,  South  parade.  8t  Mary's;  in  Hamburg,  Messrs 
(Jelller  and  Parrau;  In  Antwerp,  Messrs  Grisar  and 
.Marslly ;  in  Havre,  Messrs  .Soubry  and  (Jrosos  ;  and  In 
l.lverpo<d  to  Nutull,  Mors,  and  Co.,  18  Chapel  atrect 
Agents  for  thi*  line. 

Liverpool,  March  30, 18«0, 


NOTICE.— The  Steamers  for  Halifax  and  Boston  call 
at  Cork  Harbour,  on  both  outward  and  homeward 
passages,  to  land  and  receive  Mails,  and  on  and 
after  the  31st  of  March  the  New  York  steamers  will 
also  call  at  Cork,  on  both  outward  and  homeward 
passages,  to  receive  and  land  Mail*. 

"DRITISH    AND    NORTH 

JJ  AMERICAN  ROYAL  MAIL 
,__„  STEAM  SHIPS,  appointed  by  the 
3c9l^  Admiralty  to  sail  batween  LIVER- 
POOL and  :Ni;W  YORK  direct,  and  between  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and  receive  passengers  and  Her 
Majesty's  mails.  The  following,  or  other  vessels,  art 
appointed  to  sail  from  Liverpool : — 

PERSIA,  for  NEW  YORK  direct,  Saturday,  March  31. 

AMERICA,  for  BOSTON,  Saturday,  AprU  7. 

•AFRICA  for  NEW  YORK  direct,  Saturday,  AprU  U. 
•Taking  Passengers  and  Goods  for  Nassau  and  Havana 
to  be  transferred  at  New  York  on  board  B.  M.  S,  S' 
Kaniak. 

Passage  money,  Including  steward's  fee  and  provision*, 
but  withont  wines  or  liquors,  which  can  be  obtained  on 
board:— To  Halifax  and  Boston,  chief  cabin,  Twent|r- 
two  Pounds ;  second  cabin.  Sixteen  Founds.  To  New 
York,  chief  cabin,  Twenfey-six  Pounds ;  second  cabin, 
Eighteen  Pounds.  Freight  to  Halifax,  Boston,  and  New 
York,  X3  per  ton  and  6  per  cent,  primage.  Small  pareels, 
5s  each  and  upwards.  These  steam  ships  have  accom- 
modation for  a  limited  number  ol  second  cabin  passengers. 

For  passage  or  other  information,  apply  to  J.  B,  Foord, 
52  Old  Broad  street,  London;  D.  Currie,  Havre,  and 
12  Place  de  la  Bourse,  Paris;  G.  and  J.  Bums, 
Uuehanan  street,  Glasgow ;  D.  and  C.  M'lver,  Queens- 
town  ;  or  D.  and  C.  M'lver,  8  Water  street,  LiverpeoL 

,♦,  IMPROVED  ACCOMMODATION  FOR  PAS- 
SENQEKS  LANDING  AND  EMBARKING  AT 
8T  KATHARINE'S  WHARF— An  additional  and 
separate  entrance,  leading  direct  to  and  from  the 
steamers  alongside  the  wharf,  with  waiting-rooms 
attached,  has  been  provided  fir  the  use  of  passengers 
only,  by  which  all  confusion  and  inconvenlenee 
arising  from  the  goods  traffic  is  avoided. 

CTEAM     SHIPS.— 

t.,^kJ      The    General    Steam    Navigation 
Company's    powerful    and    first-clasa 
STEAM  SHIPS  leave  from  St  Katha- 
rine's Wharf  for — 

HAMBURG— Evciy  Wednesday  and  Saturday.  Chief 
cabin,  2/;  fore,  IfSs. 

HARBUEG— Every 

ROTTERDAM— Every  Tuesday,  Thursday,  and 
Sunday,  at  11  morning.  Chief  cabin,  H  lOs;  fore, 
178  6d.     Cologne,  34s  C.)  or  IDs  9d. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Rhine  and  Dolphin  every  Tuesday  and  Thursday,  at  12 
noon.  Chief  cabin,  1/  7s ;  fore,  208.  Brussels,  228  3d. 
Cologne,  3.5s  Gd.  Leaving  Antwerp  for  London  every 
Sunday  and  Friday  at  neon. 

OSTEND,  BRUSSELS,  and  the  RHINE— Every 
Wednesday  and  Saturday  morning.  March  28  at  5  ;  31  at 
7  a.m.  Leaving  Ostend  tor  London  every  Tuesday  and 
Friday  night.  Cliief  cabin,  18s;  fore,  14s.  Brussels. 
20*  3d.     Cologre,  34s. 

HAVRE— From  St  Katharine's  Wharf,  every  Thurs- 
day. March  ■:'J  at  4  a.m.  Chief  cabin,  14s;  lore,  lOj. 
London  to  Paris,  lU 

PARIS,  via  Cl  LAIS,  direct— From  London  Bridire. 
Wharf,  every  Tuesday  and  Saturday  morning.  March 
27  at  :);  31  at  7  Chief  cabhi,  148;  fore,  lOj. 
J,onilon  to  Paris,  17s  8d. 

BOULOGNE— From  Lsndon  Bridge  Wharf,  every 
Wednesday,  Friday,  and  Sunday  morning.  March  25 
at  2;  28  at  5;  30  at  6.  Chief  cabin,  14s;  fore,  10s. 
London  to  Paris.  IGs. 

EDINBURGH— From  St  Katharine's  Wharf,  adjoin- 
ing the  Tower,  every  Wednesday  and  Saturday; 
at  10  morning.  Fares :  chief  cabin,  25s ;  fore,  15s, 
deck,  108  ;  which  fares  include  all  pier  dues  at  London 
and  Granton. 

HULL— lYora  London  Bridge  Wharf,  every  Wednes- 
day and  Saturday,  at  Eight  morning  Chief  cabin, 
68  ijij ;  return,  lOs  ;  fore  cabin,  4s ;  return.  Cm. 

NEWCASTLE- From  Newcastle  Steam  Wharf,  272 
Wappina-,  everj-  Wednesday  and  Sunday,  at  10  morning. 
Chiel  cabin,  «»;  return  ticket,  12*:  fore,  .'is;  return,  78l)d. 

YAlt.MOUTll— From  London  Bridge  Wharf,  every 
Wedoesday  ;  and  Saturday,  at  Four  afternoon.  Saloon, 
83;  return,  12s:  fore  cabin,  58;  retujn,  7a  fid. 

Oflices  71  Lombard  street,  37  Regent  circus,  and 
Lcndenhall  street;  and  St  Katharine  Wharf. 


IMPORTANT  STANDARD  BOTANICAL  WORK 

With  NATUKi-Paiii'tBD  Pi.atk». 

Complete,  price  U(6s,  half-liound,  in  Imperial  Folio, 

with  51  plates, 

THE  FERNS  OF  GREAT  BRITAIN 

J.  and  IRELAND.  Nature-Printed  by  HENRY 
BRADBURY.  With  full  descriptions  ol  the  Spelics  and 
Varieties,  by  THOMAS   MOORE,  F.L.S, ;  Edited   by 

"  This  magnificent  folio  is  the  first-frulU  of  the  Nature- 
drlntlng  process  in  this  country.  Those  who  have  made 
the  study  ol  Ferns  the  recreation  of  their  leisure  hours 
will  bedeiightcd  with  this  volume,  not  only  as  represent- 
in;-  their  oil  laviiurites  In  a  truly  living  form,  but  on  ac- 
count ol  the  groat  attention  given  to  the  representation 
of  varielles,  and  the  appearance  of  the  plants  in  every 
stage  of  their  development.  Nothing  is  more  puzzling 
to  the  young  botanist  than  the  varieties  of  form 
which  the  same  species  of  Fern  assumes  according  to 
locality  and  other  circumatancea.  These  cannot  be  made 
evident  by  descriptions  alone ;  and  certainly  in  no  in- 
stance has  any  author  ever  attempted  to  illustrate  so 
large  a  number  of  varieties  of  Ferns  as  are  lounrl  here, 
or  the  way  in  which  they  are  Nature-printed  In  thi* 
book,  we  can  safely  say  they  are  better  done  than  any- 
thing of  the  kind  wo  have  seen  before.  Hucli  boautilul 
representations  ol  natural  objects  Jeaerved  good  illustra- 
tive letter-press,  and  In  the  services  of  Mr  .Moore  and  I>r 
Llndley,  Mr  Henry  Bradbury  has  enjoyed  thj  aids  o( 
eonipetcnt|sclence-  The  description  of  the  alleles,  the 
synonyms,  and  the  general  remarka,  ar*  more  extended 
than  In  any  work  hitherto  devoted  to  the  British  Fern*. 
— ATBIK.BIIII,  April  27,  1867. 

Bradbury  and  Evan*,  11  BoDTtrlc  *trt*t. 
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WOOD  ENGRAVING— MR  GILKS 
resiiectfiiHy  announces  that  he  continues  to  execute 
every  branch  of  the  Art  in  the  best  atyle,  and  at  the 
mcHt  reasonable  charpree.  Labels,  S how* card ■j,  and 
Trade  Catalogues  Desij^ned  and  PrinteiL— London,  2 
Essex  street,  Strand.  W',C 


OH  SPINAL  AND  OTHER  DEFORMITIES. 

PRACTICAL     OBSERVATIONS 

X      on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPINE,    Third  edition,  price  fis. 

ANI> 

Just  pwblished,  secor.d  edition,  j^rice  Is  6d, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  wiiich  may  be  obtained  by  close  atten- 
tion and  perseverance,  in  some  ot  the  most  unpromising 
instances  of  Spinal  I>eforniitv  ;  with  numerous  Engrav- 
ings. By  S AMU  KL  HARE,  F.R.C  S  ,  .fcc. 

"Mr  Hare  may  take  credit  to  himself  tor  having 
effected  much  good  in  the  trea  tmcnt  of  the  cases  de- 
BcribecL" — Bkitisii  Mkdical  Journal. 

"Mrllareis.  we  think,  a  sound  and  successful  prac- 
titioner."—Medical  ClIiCULAE. 

"  We  nnhcsitatingly  commend  this  work  as  a  trathfal 
and  trustworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry. "-^Medical 
Gazette. 

"The  author  Uas  had  much  success  in  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  act«,  In  the  treatment  of  these  aft'octions,  arc 
correct. " — Lanc  ex. 

London;  JohnCharchiU;  and  may  be  had  ot  al 
bookBcUers. 

"ITEATING'S      PALE 

IV  NEWFOUNDLAND  COD  LIVER  OIL,  perfectly 
pure,  nearly  tasteless,  and  free  from  adulteration  of  any 
kind,  having  been  analysed,  reported  on,  and  recom- 
mended by  Professors  Taylor  and  Thomson,  of  Guy's 
and  St  Thomas's  Hospitals,  who,  in  the  words  of  the 
late  Dr  Pereira,  say,  that  "The  finest  oilis  that  most 
devoid  of  colour,  odour,  and  flavour,"  characters  this 
will  be  found  to  possess  in  a  high  decree.  Half-pints 
Is  fid,  Pints  2s  Cd,  Quarts  4s  Gd,  and  Five-pint  Bottles 
lOs  6d,  Iraperla!  Measure. 

at  Paul's  churchyard,  London. 

RUPTURES.— BY  ROYAL  LETTERS  PATENT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  SCO  Medical 
Gentlemen  to  be  the  mostefi'ective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  useof  thesteelsprins", 
80  often  hurtlul  in  its  effects,  is  here  avoided,  a  sott 
bandage  being  worn  round  the  body  while  therequisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  cu-cular  may  be  had,  and 
the  Truss  (which  cannot  fi-.il  to  fit)  ferwarded  by  post, 
on  the  circumference  of  V.te  body  two  inches  be'ow  the 
hips  being  sent  to  the  Maaufiicturer. 

Mr  WHITE,  :,'28  Piccadilly  London. 
Price  of  a  single  Trius    IGs,  21s,  2Gs  6d  an    SlsGd; 
Postage,  Is.    Double  di(  to.  Sis  6d,  42s,  and  52»  fjd ;  post- 
age, Is  6d.    Fost-othce  orders  to  be  made  payable  to 
ohn  White,  Post-office,  Piccadillv. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  fcc,  for  VARICOSE  VEINd,  and  all  cases  o 
WEAKNESS  and  SWELLINGof  the  LEGS,  SPRAINS, 
Ac.  They  are  porous,  light  of  texture,  acd  inexpensive, 
and  are  drawn  on  like  an  ordinary  stocking.  Price  rom 
7b  6d  to  IGs  each;  postage,  6d. 
WHITE,  Manufacturer  V28  Piccadilly,  London 

IVrO    MORE    MEDICINE.— 

J.1  For  Habitual  Constipation,  Indigestion  (Dysjiep- 
Bia),  Diarrhcea,  Nervous,  Bilious*,  and  Liver  Complaints. 

Do  Barry's  tlelicioui  Health-restoring  Rkvalknta 
Arabica  Food  — Certificate  No.  3i),418.  In  our  practice 
we  have  been  enabled  to  appreciate  the  virtues  of  Du 
Barry's  Food.  In  Its  eftect  on  chronic  Dyspepsia 
(Indigestion),  Nervousness,  Consti(>ation,  Diarrhoea, 
Bilious  and  Liver  ('oniplaint*,  Cough,  Asthma,  Debility 
and  incipient  Consumption,  we  find  it  the  safest  remedy. 
Or  Ure,  M.a.F.R.S.;  Di;Harvey  ;.Dr  Bright,  Dr  Slior- 
land ;  Dr  Campbell. 

At  a  cost  ot  about  a  penny  per  meal,  it  speedily  cures 
constipation,  dyspepsia  (indigestion),  nervousness, 
flatulency,  distehsion,  phlegm,  biliousness,  liver  cera- 
plalnts,  hysteria,  ricuralgla,  sleeplessness,  acidity,  conges- 
lion,  blood  to  the  head,  headaches,  loss  of  memory, 
indecision,  nervous  fancies,  palpitation,  heartburn, 
eruptions,  imi»uritic«,  fever,  irntatiility,  low  spirits, 
diarrhoea,  dysentery,  noises  In  the  head  and  ears,  debility, 
diabetes,  pains  between  the  shoulders,  crumps,  spasm-, 
nausea  and  6ickne»»,  sinking,  fits,  colds,  caiarrhf,  cougli, 
asthma,  bronchitis,  consumption,  debility,  gout,  rheu- 
matism, hocmorrtioids,  also  children's  complaint?,  and 
saves  xifty  times  Ita  cost  in  medicine.  It  does  not 
interfere  with  a  liberal  diet,  but  imparts  a  healthy  relish 
for  lunch  and  dinner,  and  restores  the  faculty  of  diges- 
tion and  nervous  and  muscular  energy  to  the  mcst 
enfeebled.    W(>  extract  a  few  of  many  thousand  curtts: 

Care  No.  1,771. — LordStuartde  Decies  of  many  year's 
dyspepsia. Cure  No.  49,832.  —  "  i-'ifty  year's  indescri- 
bable agony  from  dyi-pepsis,  nervousness,  asthma,  cough, 
constipatio  ',  flitulmicy,  spismp,  sickness  and  vomiting, 
havebeen  removed  by  Du  Barry's  excellent  foad." — Mana 
Joly,  of  Lynn,  Norfolk. CureNo.  W.SIG. — Field  Mar- 
shal the  Duko  of  Pluakow,  of  dyspepsia,  constipation, 
nervousness,  and  liver  ccmplahtts,  which  had  reMsted 

all  baths  and  medical  treatment. Cure  No.  47,121. — 

Miss  Elizabeth  .lacoby,  (»f  extreme  nervoutne»,  Indi- 

geition,  gatherings,  low  spirits,  and  nervous  fancies. 

Cure  No.  54.Sl(i.— I'rom  the  Rev,  James  T.  Campbell, 
Sydcrstone  RiJctory,  near  Fakenhura,  Norfolk;  "In  all 
cases  of  indigestion,  and  particularly  when  the  liver  is 
affected,  I  consMler  Du  Barry's  Revalenta  Arabica  food 
the  best  of  all  remedies.  "—James  T.  Campbell 

Bold  in  canisters,  1  It).  23  l»d;  211)9.  48  Gd;  12  lbs, 
22*;  24  lbs,  40s.  Supar-reflned  qualltv,  6  lbs  22m; 
10  lbs,  X.S.  The  10  lb,  12  lb,  and  24  lb  canisters  carriage 
free,  on  receipt  of  post-office  order  by  Barrj-  Du  Barry 
and  Co.,  77  Regent  street,  London ;  Fortnuni,  Mason 
and  Co.,U  !  Piccadilly,  London;  Abbis,  CO  Gracc- 
ahurch  «iroct    and  all  grooen  and  chemiils. 


f  0  C  0  A.— TAYLOR    BROTHERS' 

V  PATENT  LENTILIZED  COCOA  is  pronomiced 
l*y  Professor  Letheby  and  Dr  Hassa'l  to  be  superior  in 
nutritious  element  to  all  others.  See  their  reports, 
printed  on  the  labels  of  each  canister.  Sold  by  all 
grocers  at  Is  6d  per  lb. 

HEANE'S  TWO-HOLE  BLACKPENS 

XJ  which  are  anequallcd  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  ot  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
companies  ot  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminent  counsel,  and  the 
reverend  the  clergy.  Theircheapnessandpopularityhas 
induceii  many  unprincipled  people  to  put  forth  imitationa 
otthe  genuine  articles,  which  are  equally  useless  to  tho 
purcliaser,  and  disgraceftd  to  the  vender.  The  public  are 
therefore  cautioned,  and  respectfully  requested  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unle-ss  each  pen  is  stamped 

'*  G.  aud  J.  Deane,  London  Bridge," 

and  the  box,  which  contains  esactly  twelve  dozen,  has 

thereon  a  variouslv  coloured  label,  inscribed 

'*G.  and  J.  DEANE's  Two-Hole  Black  Pens,  40  King 

William  street,  London  brfdice." 

DINNEFORD'S 

pURE    FLUID    MAGNESIA 

X  has  been  for  many  years  sanctioned  by  the 
most  eminent  of  the  Medic&l  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  gout, 
and  indigestion.  As  a  raild  aperient  it  is  admirably 
adapted  for  delicate  females,  particularly  during  preg- 
nancy; and  it  frevents  the  food  of  infants  from  turning 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  efiervescing  aperient  draught 
which  is  highly  agreeable  and  efficacious. 

I'repare  by  DINNEFORD  and  CO.,  Dispensing 
Chemists  (and  General  Agents  far  the  Improved  Horse 
Hair  Gloves  and  Belts),  172  New  Uond  street,  London, 
and  sold  by  all  respectable  Chemists  throughout  the 
empire. 

UOLLOWAYS     OINTMENT    AND 

-l-L  PILLS. — In  all  sores,  woHuds,  and  sprains,  Hol- 
loway's  ointment  is  the  most  effectual  application.  It 
at  once  gives  ease  by  allaying  inflammation  and  mode- 
rating the  flow  of  blood  to  the  part.  AVhenever  the 
malady  has  been  of  long  duration,  the  ohitnient  should 
be  assisted  by  IloUoway's  purifying  pills,  which  act 
upon  the  stomach  and  liver;  guarding  digestion  from 
falling  into  that  disordered  state,  which  the  pain,  rest- 
lessness, and  fever  attending  these  ailments,  is  apt  to 
produce,  and  which  much  retards  recovery;  and  some- 
times even  makes  serious  the  slightest  case.  No  mother 
or  nurse  should  want  these  noble  remedies,  equally  ap- 
plicable to  all  ages  and  constitutions.  They  purify  the 
blood,  regulate  its  circulation,  renew  diseased  structures, 
and  invigorate  the  system. 

WONDERFUL,     CURIOUS,    AND 

M  INSTRUCTIVE. — The  most  extraordinary 
natural  wonders  and  curiosities  in  the  world,  together 
with  lifc-aize  wax  models  of  men  and  women,  whicJi 
take  entirely  to  pieces,  and  natural  anatomical  prepara- 
tions ;  the  whole  nearly  ono  thousand  in  number,  clearly 
illustrating,  to  the  meanest  capacity,  the  amazing  anil 
complex  anatomy  of  the  human  body,  now  exhibiting 
at  the  Royal  Institute  of  Anatomy  and  Science  (ten 
doors  east  of  the  Pantheon),  369  Oxford  street,  London. 
Principal-  Wm  Beale  Marston,  who  lectures  daily. 
Other  lectures  are  delivered,  and  the  models  explaineu, 
by  a  Professor  always  in  attendance  to  give  information 
upon  any  medical  or  physiological  subject.  A  visit  to 
this  Institution  will  convey  to  the  mind  in  an  hour  or 
two  an  accurate  knowledge  of  the  human  body  and  the 
wonders  of  nature,  more  than  years  of  reading.  Open 
daily,  for  Gentlemen  only,  from  11  a.m.  till  10  p.m. 
Admission,  One  Shilling. 


TEETH  REPLACED— DECAYED 

1  TEETH  RESTORED.— Mr  A.  ESKELL.  Surgecm 
Dentist,  supplies  PATKNTICD  INCORRODIBLE 
TEETH,  without  extracting  Teefh  or  stumps,  on  his 
never-frtiliMg  and  painless  principle  of  SELF- AD- 
HESION, renderinc  detection  impossible.  Aniculation 
and  mastication  guaranteed.  Decayed  Teeth  rendered 
ineenpible  to  pain,  an<l  stopped  with  his  Oi^TEO- 
PLASTIC  Enamel — of  the  same  colour  as  the  Teeth, 
pennanontly  useful,  and  lasting  unchanged  for  years 
(a  most  important  discovery  in  Dental  Science!) 
Loose  teeth  fastened,  tfcc.  Hours,  Ten  to  Six.  Consul- 
tation free.  Charges  strictly  moderate — ^  14  Regent 
street  fopposlte  the  Polytechnic),  and  Bennett's  hill, 
Birmingham. 

Post  free  for  Two  Stamps. 

rXTRAORDINARY      DISCOVERY 

XJ  of  an  Entirely  NEW  THEORY  of  CURING 
DISEASE,  being  the  recorded  experience  of  30  years' 
special  practice  in  Great  Britain,  France,  and  America — 
with  e\idenceof  the  actual  effect*  of  the  latest  Scientific 
Discoveries,  denominated  NEW  LOCAL  REMEDIES, 
with  the  a(ijunct8  of  Couatiiutional  Treatment  not  yet 
generally  known,  even  by  the  medical  faculty  of  the 
British  Empire,  hut  which  have  been  recently  introduced 
into  England.  Sent  free  on  receipt  ol  two  stamps  to 
defray  postage,  <tc ,  by  W.  HILL,  Esq  ,  M.A..  No.  27 
Alfred  place,  Bedibrd  square.  London,  W.C.— Daily 
consultations  trom  Eleven  till  Two,  and  Six  to  Eight 
Evening. 

A  Boon  to  Nervous  Sufferers. 

PIVEN    AWAY.-26,000    COPIES 

XJ  of  a  Medical  Book,  for  the  benefit  of  Nervoiw 
Sufferers,  sent,  post  free,  by  the  author,  nccurc  from  ob- 
servation, on  receipt  ot  a  directed  envelope,  enciosinf? 
two  stamps,  tlie  Private  Medical  Krienc',  a  newworlt  on 
the  Self.cure  of  Nervous  Debility,  Loss  cf  Memory, 
Dinineas  of  Sight,  Lassitude,  Indigestion.  Dislike  to 
Soclely,  &c.  whioli,  if  neglected,  result  In  consumption, 
insanity,  and  premature  dcatli,  witii  plain  directions  for 
iwrfect  restoration  to  health  and  vigour.  Tlie  true  guide 
l^j  those  who  desire  a  speedy  aad  private  cure. — IJy 
}lENKT  .Smith,  Esq.,  8  Burton  crescent,  TavistocK 
square,  London,  W.C. 


THE  HUMAN  HAIR 
Just  published,  price  Id,  the  76th  edition  of 

r[.RIMSTONE'S  THREE  MINUTES 

U  ADVICE  on  the  Growth.  Cultivation,  and  Pre 
sen-atiouof  the  Human  Hair.  This  unique  little  wort 
contains  two  engravings  and  many  letters  of  undoubted 
authority,  provhig  Grimstone'a  Aromatic  Rcgeneratoi 
to  be  the  only  article  that  will  produce  a  new  growth  ot! 
human  hair,  eyebrows,  moustachios,  whiskers,  with 
a  new  growth  of  hair  upon  bald  places.  Sold  in 
triangular  bottles,  4s,  78,  and  lis.  This  size  eontiUns 
four  of  tho  4s  size;  by  post  128,  case  and  postage! 
Deluded 

Grimstone's  Eye-Snnff  for  exportation.  Sold  in  Jars  i 
88  per  lb ;  «r  in  Tin  Canisters,  .Sd,  Is  3d,  2s  4d,  4«  6d  i 
and  Ss  Gd.  His  Medicated  Eye-Snuff,  samples  Is  l^d 
28  9d,  and  4s  6d.  This  snuff  is  intended  for  Ladies  or 
Gentlemen  who  are  not  Snuff  Takers.  All  letters  to 
William  Grimstone,  merchaut,  52  High  street,  Blooms- 
bury^ 

Certain  Means  of  Self-Cure  Gratis. 

THE     NEAV    FRENCH     REMEDY 

X  as  prepared  by  the  Ecole  Phakmacien,  Paris, 
has  been  used  by  the  most  eminent  of  the  Hedicai 
Faculty  on  the  Continent  for  several  years,  with  great 
success,  and  has  been  found  a  certain  remedy  for 
effec;ually  restoring  the  Nervous  and  Debilitated  to  a 
state  of  vigorous  Health  and  Manhood,  when  the 
Nervous  System  has  been  weakened  by  the  Errors  of 
Youth,  or  from  any  other  cause.  All  Impediments  to 
Marriage  are  speedily  removed  by  this  wonderful  dis- 
covery. Full  particulars  forwarded  gratuitously  to  any 
address,  with  every  instruction  for  ski.f-cube,  on 
receipt  of  a  stamped  directed  cnrelope,  by  MONB. 
DUVAL,  Patent  Medicine  Agent,  Birmingham. 

Just  published,  in  1  vol.  8vo,  with  numerous  Anatomic 
Plates,  post  free,  en  receipt  of  six  penny  stamps, 

y   I   T  A      V    I    T    A    L    I    S : 

T  A  New  Medical  Work  on  the  Nature,  Treatmtnt, 
and  Cure  of  Spermatorrhoea,  and  other  Uri no- Genital 
Diseases,  and  consequent  exhaustion  of  the  Nervous 
System,  caused  by  the  errors  of  Man  in  youth  and  ag«, 
producinga  degeneracyof  Mental  and  Physical  Strength, 
terminating  in  debility  of  the  generative  orgars  and 
Incapacity  for  Married  Life,  showing  why  these  Diseases 
so  oficji  nj>pear  incurable  when  in  reality  they  can  be 
effectually  removed  by  the  most  simple  means,  together 
with  the  Author's  remedies  for  preventing  infectioit. 
By  A  PHYSICIAN,  Ac.,  <fec. 
(Registered  under  the  New  Medical  Act). 

Address,  Medicus,  19  Bemers  street,  Oxford  stiwt,  i 
London.    Sold  by  Jas.  Allen,  20  Warwick  lane.  Pater- 
nost     row ;  and  ail  booksellers  in  town  or  counUy. 


MEDICAL    ADVICE. 


"HR  LA'MERT,  registered  LSA,  ■ 

-L'  Honor.iry  Member  of  the  London  Hospital  Medical 
Society,  M.D.  of  llie  University  of  Erlangen,  4c., 
may  bo  CONSULTED  on  all  cases  of  Debility, 
Nervousnes.s,  and  the  Secret  Infimiilics  of  Youth,  and 
Maturity,  from  11  till  2,  and  from  6  till  8,  at  his  re«i 
dence 

37  BEDFORD  SQUARE,  London. 
Dr  La'Mert  has  just  published,  price  Sixi>ence,  with 
numerous  Engravings  aud  Cases,  a  New  Edition  of 
his  Work,  entitled, 

SELF-PRESERVATION 
which  will  be  sent  free  in  a  scaled  envelope       Mann, 
39   Cornhill,   London,  or  by  the  Author  to  any  ad- 
dress, for  eight  stamps. 

CONTENTS 
Section  I— The  Physiology  of  the    cnerative  Oi^ans. 
Section  II.— Puberty— Manhood— The     Morale 
Generative  Physiology — lYue  and  False  MoraHty, 

Section  lU. -Marriage  m  its  Moral,  Social,  and 
Physical  Relations — Jf  Expectancies  and  Disappoint- 
ments— AdvaTitages  of  Physical  contrasts  in  securing 
Healthy  offepring. 

SHCifON  IV. — Sperm  at  on-hoea  and    Impotence— Ttie 
Causes  of  Sterility  in  both  sexes— Self-inllicted  misori^  - 
Skctios  v.— The  Vices  of  Schools— Kffects  «f  c.  ■ 
tain  perniciwus  habits  on  the  mental  and  generativ.. 
laculties — Importance  of  Moral  Discipline. 

Skctios  VI.— Treatment  of  nervous  and  generati^-e 
debility — Impotence  and  sterility— Dangerous  results  of 
various  hazardous  specifics — The  Author's  principles  cf 
treatment;  medical,  dietetie,  and  general,  derived  from 
twenty  years'  suacessful  practice, 


I 


TO  THE  NERVOUS  AND  DEUIUTATKD. 
Just  published,    the  325th  thousand,  with  numerous 
plates,  m  a  sealed  envelope,  price  Is,  sold  by  all  book- 
sellers, or  post  paid,  bv  the  Author,  for  12  stamps, 

MANHOOD:     THE    CAUSE    AND 

ITL  CURE  of  PREMATURE  DECLINE,  with  Plata 
Directions  for  Perfect  Restoration  to  Health  aad 
Vigour.  By  J.  L.  CURTIS,  15  Albemarle  stnwl, 
Piccadilly,  London. 

Contents. 

INTRODUCTORY  CHAPTER  on  the  Physiologloftl 
Structure  and  Functions  of  th^  Reproductive  Organs. 

CHAPTER  II.— Causes  of  Spennatorrhcea  and 
Impotence;  Early  Vicious  Indulgences;  Dangers  of 
Neglect. 

CHAPTER  III.— A  Review  of  the  Disqualifieatidtti 
of  Ma'riage;  whether  resulting  IW)m  the  Youthful 
Abuse,  tho  Follies  of  Maturity,  the  Elfocts  of  ClhuaUi 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment,  Medical  and 
Moral,  with  observations  on  a  new  and  successful  mode 
of  detecting  tipermatorrhosa  and  other  Urethral  dil- 
cliarges  bv  microscopic  examination. 

CHAPTER  V.  au>i  VI.  on  the  modern  Treatnrtftt 
of  Gonorrhoea  and  Syphilis. 

The  Ho«k  concludcH  with  numerous  Interesting  caHl, 
to  whidi  i«  added  the  Autlior's  receipt  of  a  preveuWtfl 
Lotion. 

Mr  Curtis,  author  of  the  above  Medical  Treatise, 
may  be  consulted  as  usual.  Tho  efficacy  and  harmleM 
nature  of  the  rcmcdios  employed  by  Mr  Curtis  having 
been  demonstrated  by  a  ^uccessIul  practice  extending 
over  a  period  of  HO  years  nervous  sufferers  hare  a 
(lerfect  guarantee  that  the  utmost  skill  aud  e.T:per!Mwe 
will  be  made  available  in  the  treatment  of  their  cases. 

CoisuUationa  from  10  till  y,  and  G  till  8.  Sunday* 
from  10  till  1. 


Blarch  24,  I860.] 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

MahyPaintera  and  Decorators  have  never  seen  really  good  Zinc  Paint.  The  adulterations  so 
ineraUy  sold  to  them  as  Zinc  Paint  bear  no  comparison  with  the  genuine  article. 

Eut  still  greater  prejudice  is  excited  by  their  having  been  supplied  with  the  paint  manu- 
Btored  by  the  foreign  process,  which  does  not  resist  the  atmosphere  of  towns  lighted  by  gas.  It 
ist  loses  the  gloss,  and  ultimately  waslies  off. 

Hubbuck's  Patent  Process  is  completely  impervious  to  every  Atmosphere,  Bilge  "Water, 
id  Gas  under  every  form. 

CAUTION. 'rhe  Otticers  of  the  H.  E.  I.  Company  are  requested  to  observe  that  HUBBUCK'S  Zinc  Paint 

ipplled  them  for  years,  ia  JotalJy  different  from  what  has  lately  >  been  sent  out  for  the  Company's  Service  in  India, 
lit  being  obtained  by  public  competition  among  the  Faint  Grinders  at  a  less  price  than  tlw  raw  metal  could  be 
ught  for.  ^^^^  ^^  .^  stamped  "HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBOCK  and  SON,  PAINT  and  VARNISH  WORKS,  157  FENCHURSH  STREET. 

SANDEMAN'S       PORTS, 

AT  THE  REDUCED  DUTY, 
(RAIL  PAID  TO  ANY  STATION  IN  ENGLAND,) 

SUPPUEO  FllOM 

THOS.    NUNN     AND     SONS, 
WINE,    SPIRIT,  AND  LIQUEUR  IMERCHANTS, 

(Upwanlg  of  49  years  Purveyors  to  the  Hon.  Society  of   Lincoln's  inn,) 
21  LAMB'S  CONDUIT  STKEEP,  TV.  C. 


Ibe  wood 

winM 

clK>ice  and  old ' 

8  Sherries,  sound  din- 
wiae M....... 


IMrtSIlado  , 


Per  dozen. 
32s  and  384 
42s,  4.'<a,  Ms 
1,  72s,  84s,  t»  120s 

24s  and  30s 

69,  409,  449,  4S3 

43s,  44j,  609 


Old  East   Indian 

Ditto  Madeira  

Clarets — Good  Bordeaux 

St  Julien 

St  Estephe 

Higher  classes,  ranging  from.. 


Per  dozen. 
66s 
84s 

249 

289 
303  and];343 
423  to  I05s 


PKICED  LISTS  OX  APPLICATION. 


FURNISH     YOUR     HOUSE 

VlTH    THE    BEST    ARTICLES 

AX 


D  E  A  N  E'S 


t*§  Celebntad  Table  Gatlery  r— 

Table         Dessert 
Kniires.        Knives. 

3:j$     28s     ... 

2'l9     1S3     ... 

16»    128     ... 

t'l  Electro-plate *1  Spoons  and  Forlu:— 


iTory-haodleB... 


Carvcri. 
.     lis 
.  7a  Od 
.  58  6d 


Ipoooa— beitplating.. 
>U8 — 2nd  quality.. 


Table.        Dewurt         Tea. 

40t    30«    18t 

;jse    29a    

3:;3    24»    14s  6d 

3U    2^4    

4    F.1ectro*plato  Tea   aod    Coffee  Setf,   Liquor 

:-^,  Cruets,  Cake-buketi,  *!tc. 

-^  Dill)  Covers  aiid  Hhtanuia  Metal  Goods: — 

■»\>(  Tin  Dish  Coven,  iuMtaof  SixanUSeren, 

>,  30a,  40%  63s,  78e. 


jDeane's  Papier  Machd  Tea  Trays  in  sets,  from  2l3,  new 
j    and  elciarant  patterm  constantly  intreduced. 
'Deaae's  Bronied,  Copper,  and  Brass  Goods. 
iDeane't  Bronzed  Tea  Urns,  50s.  tJ3«,  843. 
iDeane's  Moderator  Lamps,  from  7s  to  £6  6s. 
jDeane's  Drawing  Koom  Stoves,  Kanges,  &c. 
iDeane's  Fenders  and  Flte  Irons. 

Deane's  Iron  Bedsteads  with  Bedding.    Priced   Fam* 
I    pblot,  with  Drawings,  post-free 
jDeane's  Domestic  Baths : — See  Illuatrated  Priced  Fam- 
!    phlet. 

Deane's  Tin,  Japan,  and  Iron  Goods. 

Deane's  Cornices  and  Cornice  Poles. 
I  Deane's  llorticultaral    Tools. 
JDMoe's  Cbaodeliara  and  Gaa  Fittini^s. 


ANE  AND  CO.'S  FURNISHING  WAREHOUSES,  LONDON  BRIDGE. 


lANOFORTES. 

f-nAMER,  I!I;ALE,  and  CO. 
■   >IJ|;L  OBLlyCE  OKANU  PIAXO, 
1  every  dewTifjtton,  warranted. 
.~~  »;  Priaea  and  Tunis  lor  Hlra,  post  free. 
301  Regent  street. 

ARM    0    N    I   U   M    S  • 

CRAMER,  BEALE,  and  CO. 

OMcriptioa  and  Ust  of  Prices,  no«t  free.    Also, 

'  SBCOSD-HAND  HARMONIUMS 

in  great  vatieiy. 

201  Rs(«iit  StTMt, 

LLSOPP'S   PALE  OR  BITTER 

,  ALE.— Meain  S.  ALL30PP  and  SON.S  l>esto  iii- 
•  •**«  Trade,  that  they  are  now  registering;  orders  for 
lOlt'jber  lirewini[«  of  their  Pal.  Ale  in  Ciuka  of  18 
■au  and  upwards,  at  the  llrewery,  Ilurton-on-Tran(i 
a-at  fio  nndanaentioned  Branch  I'.stabliihaients  :^ 

At«lKingWUllamstrMt,Clty. 

" At  Coek  street. 

1  ER _  At  Dncie  place. 

-...  At  HnrntTree. 

' '  11    At  Union  street  lane. 

At  lis  St  Vincant  street, 

- ,..»....  At  1  Crampton  f]uay. 

At  W  f;ook  street. 

'  \  W At  Temple  street. 

■     1  ON  At  RurMtBga  street 

Atthe  Cr'»8i 

At  13  King  street,  Bristol. 

I  .ri'nll^n'^'^'"'"  »"''  ^'^^^  '*''•  ">«  Opportunity  o( 

nr.^Sf'??''^'^"'"  "'"'''•''•  Ali^sostrongly 

'     •^^^nJed^yth.  medlsal  profcssionTlrlay  be  p,i 

.m  Draught  "i""  P«»»^  Henuiae  fcom  aU  ths  most 

^.  ;  n  .Tr',*,*;?,>*  ni.r.hanls  and  li<wns«l  via- 

1     .  t^^t.T       *"^"'*''"  I' ALE  ALE  ••  being  spMiaUy 

^SJid".  ''h'"",t  *J*  '""""n-s  »f  U>«  Uble  can  be 
l^2!f^,H^'.,"*  ""li^*  "ALLSOPP  and  80M8" 
I  ittaa  across  It  «poo  f»d  and  wWU  gioond  stripW. 


"DIMMEL'S     RIFLE    VOLUNTEER 

±1  BOUQUET  ia  the  fasbionable  Perfume  for  tliis 
season.  Price  2s  6d.  Entered  at  Stationer.^  hall.  Klm- 
mel's  Almanack  of  the  Langua^fe  of  Flowers,  priee  tid; 
by  post  for  7  stamps. 

E.  liimmel,  Perfumer,  96  Strand;    and  24  Comhtll, 
and  17  Boulevard  de«  Itillens,  Par. 

])  E  N  S  0  N'S   WATCHES. 

iJ     "  Perfection    of    mechanism  " — Mobnino    Post. 

Gold,  4  to  100  Oulneas.    |    .Silver,  2  Ic  .W  OuinTOi. 

Send    2    sumps    f«    Benson's     Illustrated    Watch 
Pamphlet.  . 

Watches  sent  to  all  parts  of  the  world  free  per  post 
33  anu  34  LudgaU  hill,  London,  E.C. 


IMPORTANT     N  O  T I C  K . 

nLENFIELD     PATENT     STAltCH 

\1  is  the  only  STaUCII  used  In 

HER   MAJESTY'S    LAUNDRY. 

And  as  some  unprlncipal  Parties  are  now  making  and 

ofTering  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  eaution  all  our  Customers  to  Iw  oaroful,  when 
purchasing,  to  see  that  the  word  GLENFIELD  is  on 
eaoti  Packet,  to  copy  which  Is  Felony. 

WOTHERSPOON  and  CO.,  Utasgow  and  L<mtton. 


Q     W.    SILVER    AND    CO-, 

U.  OUTFITTING  WAREHOUSES,  66  and  04 
CORNHILL,  E.C. 

Special  Outfiu  for  Australia,  India,  and  China,  for 
Navil  and  Military  olflcers,  Cadeti,  Mld-hliimcn,  and 
Civilians.  Clothinu  for  Gentlemen's  Home  Use,— vis.. 
Naval  and  Military  Uniforms  and  Civilian  Dress  of  the 
best  Matcri.ls  and  Workmanship.  Shirts,  Hosiery, 
Gloves,  4c.  Ladles'  Outat*  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracliiif  every 
variety  of  Csbinct  Work,  Canteens,  Trunks,  Pertniau- 
teaus,  ,tc,  portable  and  suited  to  all  climates. 

Manufactory,  Sllvertowii,  opposite  ILM.  Dockyards, 
Woolwich. 


ALD  INDIA  RUBBER  OVERSHOES, 

\J  Tubing,  Packing,  Valves,  Ac,  purchased  by  E.  A. 
STEVENS  and  CO.,  Moor  lane.  Pore  street,  London, 
E,  C.    Agents  appointed  for  large  towns. 

TO         INVESTORS.— 

X  CONSOLS  CAPITAL  STOCK  is  a  medium  for 
employing  and  improving  large  or  small  sums  of  money 
in  coniicclion  with  Government  secuvlties.  The  stock 
is  issued  by  the  Consols  Insurance  Association,  429 
Strand,  London.  Incorporated  pursuant  to  Act  of 
Parhament.  Investments  bear  five  per  cent,  per  annum 
interest,  receivable  monthly,  if  desired. 

Full  particulars  may  be  obtained  on  application  attlie 
chief  offices,  42'J  Strand,  London,  to 

THOMAS  H.  BAYLIS,  Managing  Director. 

MR  LEWIS  AND  SON, 
113  Strand. — The  Royal  Lewisian  Systems  of 
Writing,  Arithmetic,  Bookkeeping,  and  Shorthand,  as 
taught  for  upwards  of  fifty  years  by  Mr  Lewis,  the  real 
Inventor  and  first  teacher  of  these  world-renowned  an  d 
only  infalUble  systems,  insures  perfection  in  any  of  the 
above  branches  after  a  few  easy  and  interesting  lessons 
Persons  imable  to  take  the  lessons  may  obtain  the 
inventor's  works  for  self-instruction  at  hia  only  institu- 
tion. 113  Strand 


CPRING    OVERCOATS.— 

U  The  Volunteer  Wrapper,  30s;  the  Victer,  25s;  the 
Inverness,  -*.Ss;  the  Pelissier,  21s;  ready-made  or  made 
to  order.  The  Forty-seven  Shillings  Suits  made  to  order 
from  Scotch,  Heather,  and  Cheviot  Twetds  and  Angolas, 
all  wool  and  thoroughly  shrunk,  by  B.  BENJAMIN, 
Merchant  and  ranitly  Tailor,  74  llegent  street,  W. 
Patterns,  designs,  aud  directions  for  self- measurement 
sent  free.    N.B.— A  perfect  fit  guaranteed. 


"M^OTICE      TO      VOLUNTEERS.— 

l^  E.  MOSES  and  SON  employ  a  Special  Staff  of 
cutters  and  workmen  for  the  Uniforms  of  Volunteer 
Rifle  Corps,  and  are  therefore  able  to  execute  all  orders 
with  promptitude,  and  at  their  usual  modcrato  scale  of 
charges. 

N.B.— Estimates  for  both  Uniform  and  Accoutrements 
may  be  obtained  at  either  of  their  Establishments, 
Comer  of  Minories  and  Aldgate,  and  Corner  of  New 
Oxford  street  and  Hart  street. 

CoasTKX-  Bban-ches— Bradford  &  SheffitW,  Yorkshire. 

An  immense  stock  of  the  undermentioned  articles  ia 
great  variety  for  all  claeg.'s  and  all  occasion^' — 


Hosiery    for    Ladies    and 

Gentlemen. 
Outfits  ditto  ditto. 
Boots  and  Shoes  ditto  ditto. 
Ladies'   Dresses,    Mantles, 

and  Underclothing, 
Ladies'  Riding  Habits. 
Army  and  Navy  Uniforms 

aud  Outfits. 
Dress  &  Undress  Liveries 


Overcoats  and  Cloaks. 
Dress  and  Frock  Coats. 
Walking,     Mommg,     and 

Lounging  ditto. 
Trousers  and  Vests. 
Mourning. 
Juveniles'  Clothing. 
Sailors'  Clothing. 
Waterproof  Clothing. 
Mechanics'  Clothing. 
Hats  and  Caps, 

The  Bespoke  Tailoring  l)cpartment  contains  a  large 
and  well-assorted  stock  uf  ^inglish  and  I'oreigu  manu- 
factures. The  most  skilful  cutters  and  workmen  are 
employed. 

E.  MOSES  and  SON,  Corner  of  Minories  and  Aldgate, 
and  cwrner  of  New  Oxford  street  and  Hart  street. 

E.  MOSESanilSOX  wish  it  to  be  particularly  observed 
that  if  any  article  be  not  approved  of  it  will  be  exchanged, 
or  the  money  returned  without  hesitation. 

Their  Book,  containing  a  sketcli  of  the  History  of 
British  Costume,  with  self-mejsnren-.eut  and  list  of 
prices,  gratis  on  a  pplication,  or  jiost  free. 

THE    "INDISPENSABLE"    SUIT, 

JL  made  in  various  colours  and  pattern!»,  and  par- 
ticularly adapted  for  walking,  rit-ing,  travelling,  and 
business.  This  is  universally  acknowledged  to  be 
the  most  comfortable  and  serviceable  suit  ever  intro- 
duced. Price  from  35s.— To  be  obtained  of  K.  MOSES 
and  SON,  comer  ot  Minories  and  Aldgate,  and  Corner 
of  New  Oxford  street,  and  Hart  street 


THE    GREAT    EASTERN— 

JL  An  defiant  Almanack,  with  a  beautifully  executed 
enfrravinpof  tlie  (Jreat  Kastcrn,  may  be  obtainctJ  gratis 
of  E.  MOSES  and  SON,  Comer  of  Minories  and  Aldgate, 
and  Comer  of  New  Oxford  street,  and  Hart  street. 

DK.  DK  JONGH'S  " 

(Knieht  of  the  Order  of  Leopold  of  lielsium) 

T  IGHT-BROWN  COD  LIVER   OIL, 

JJ  admhiistered  with  the  greatest  success  in  cases  of 
Consumption,  Bkonchitis,  Astuba,  Chijous,  Uheuma- 
TisM,  OouT,  Geneiiai  Df.dihty,  DISEASES  of  the  Skin, 
IticKKis,  Infantile  Wasting,  and  all  Scrofulous 
APFECT10N.S,  is  incomparnbly  superior  to  every  other 
kind.  The  recorded  invcstigalions  of  numlierless 
eminent  lirlti.sli  and  PoreiRn  medical  nractilloners 
have  placed  beyond  the  reach  of  refutation  tlio  fact 
that  no  invalid  can  possibly  realise  the  full  boncflcial 
etlcctsof  CikI  Liver  Oil,  who  does  not  take  DrdeJongh's 
celebrated  pure  Light  llrown  oil. 

Opinion  of  Edwin  Lankesteb,  Esq  ,  M.D.,  F.n  S., 
Late  Lecturer  on  the  I'ractico  <>l  I'hyicat  .St  Oeorite's 

.Mcilicjl  .Scliool.  SuperiiiteniJent  of  the  Food  Collection 

at  the  South  Kon.singtoii  Musi^uui,  .fee,  ,tc. 

"  I  believe  tint  the  purity  and  ({onuliiness  of  this  Oil 
arc  secured  ill  its  preparation  by  the  personal  ottcntlon 
of  so  good  a  Chemist  and  intcliluent  a  I'liysiclnii  as  l)r 
de  Jongh,  who  has  aim  writtiui  iho  best  mcdicul  treatise 
on  the  on  with  which  I  am  acquainted.  Hence  I 
should  deem  the  Cnd  Liver  Oil  sold  under  bis  guarantee 
to  be  preferable  to  any  other  kind,  as  regurdi  Kfuuiiie- 
ncss  aud  medicinal  cllicacy." 

Sold  ONLT  in  iMPEniAL  Hnlf-plnts,  3s  M\    Pints, 
4s  9d ;  yuarts.  Us,  capsuled,  and  labelled  with  fJn  di 
JoNOH's  stamp  and  siKuatiirc,    witikhit  which  non 
can  I'OSslBLT  BKOBNUiNE,  l>v  rr(«p''<t.ible  chemists. 

soli:  (:o.N'8iu.Ni;t.«. 

ANSAIi,  IIAHFDKO,  and    CO.    77  STIIASI), 
LONDON,  W.O 
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T7ENDERS,  STOVES,  FIRE-IRONS, 

J?  and  CHIMNEY-FIECKS.— Buyers  of  the  above 
are  reqoerted,  befi>re  finallv  deciding,  lo  visit  WILLIAM 
S.  BURTONS  snow  ROOMS.  They  contain  such 
an  awertment  of  FENDEKS,  STOVES,  RANGES, 
CHIMNEY-PIECES,  KIKE-IKOKS,  and  GENERAL 
IRONMONGERY,  as  ca»not  be  approaclied  elsewhere, 
eiihor  for  variety,  novelty,  beauty  of  desigii,  or  exqui- 
sitcnesfl  of  workmanship.  Itright  Stovea,  with  ornKtlu 
omiimenta  and  two  sets  of  bars,  £3  I5s  to  X33  10s: 
Bronzed  Fenders,  with  standards,  1b  to  £5  lis;  Steel 
Fenders,  £2  Lis  to  £11;  ditto,  with  rich  ormolu  orna- 
ments, firom  £■-'  158  to  £18;  Chimney-pieces,  from  £1  8s 
to  £S0;  Fire-irons,  from  'is  Sd  the  set  to  £4  4s. 

The  BURTON  and  nil  other  PATENT  STOVES, 
with  radiating  hearth-plutcs. 

ft  U  T  L  E  R  Y ,      AV ARRA  NTED,— 

\J  The  most  varied  Assortment  of  TABLE  CUT- 
LERY m  the  world,  all  Warranted,  is  on  Sale  at 
WILLIAM  S.  BURTON'S,  at  Prices  that  are  remunera- 
tive only  because  of  the  largene«9  of  the  sales.  33-inch 
Ivory-handled  Table  Knives,  with  high  shoulders,  12s  *id 
per  dozen  ;  Desserts  to  match,  lOs ;  if  to  balance,  (id  per 
dozen  extra;  Carvers,  43  3d  per  pair:  larger  sizes,  from 
20s  to  278  6d  per  dozen;  extra  fine  Ivorj',  33s;  if  with 
Silver  Ferrules,  40^  to  SOs ;  White  Bone  Tabic  Knives, 
68  per  dozen;  Oesaerta.  Ss;  Carvers,  28  3d  per  pair: 
Black  Horn  Table  Knives,  7s  4d  per  dozen ;  Desserts, 
68;  Carvers,  2s  Gd;  Black  Wood-handled  Table  Knives 
and  Forks,  68  per  dozen :  Table  Steels,  frem  Is  each. 
Tlie  largest  stock, in  existence  of  Plated  Dessert  Knives 
and  Forks,  in  cases  and  otherwise,  and  of  the  new  Plated 
Fish  Carvers. 

THE  PERFECT  SUBSTITUTE  FOR 

A  SILVER.— The  real  Nickel  Silver,  introduced  nrnre 
than  25  years  ago  by  WILLIAJI  S.  IIUKTON,  when 
plated  by  the  patent  process  of  Messrs  Etkinpton  and 
Co.,  Is  beyond  all  comparison  the  very  best  article  next 
to  sterling  silver  that  can  bo  employed  as  Hucli,  either 
usefully  or  ornamentally,  as  by  no  possible  teat  can  it  be 
distinguislied  from  real  silver. 

A  small  useful  Plate  Chest,  containing  a  set,  guaran- 
teed of  first  quality  for  finish  and  durability,  as  follows : — 
Fiddle    Thread  King's 

or  Old  orlJruns-   Lily        or 
Silver      wick       Pat-  Jlllitary, 
Pattern.  Pattern,    tern.        ttc. 
Xsdi:    8d£sd£8d 

12  Table  Forks 1  13  0    2    4  0    2  10  0    2  1.5  0 

12  Table  Spoons 1  l:i  0    2    4  0    2  10  0    2  1.5  0 

12  Dessert  Forks  1    4  0    1  12  0    1  IS  0    1  17  0 

12  Dessert  Spoons 1    40    112  0    115  0    117  0 

12  Tea  Spoons  0  10  0    1    20    1    50    1    70 

6  Egg    Spoons,    gilt 

bowls  0  10  0    0  13  e    0  15  0    0  15  0 

2  Sauce  Ladles 060080090096 

1  G^a^■y  Spoon 0    6  6    0  10  0    0  11  0    0  12  0 

2  Salt    Spoons,     gilt 

bowla  034046060050 

1  Mustard  Spoon,  gilt 

bowl 018023026026 

1  Pairof  SuearToHgs  0    2  6036040046 
IPair  of  Fish  Car- 
vers    1    40    1    76    110  0    112  0 

IButtcrKnife 0    26056060070 

1  Soup  Ladle OlOO    0  17  0    0  17  0    1    00 

1  Sugar  Sitter  033046060066 

Total    9  19  9  13  10  3  14  19  6  16    4  0 

Any  article  to  be  had  singly  at  the  same  prices.  An 
Oak  Chest  to  contain  the  above,  and  a  relative  number 
ef  knives,  Ac. ,  2/ 1.53.  Tea  and  Coffee  SetF,  Dish  Covers, 
and  Corner  Di.-^hes,  Cruet  and  Liiiueur  Frames,  Ac.,  at 
proportionate  prices.  All  kinds  of  replating  done  by 
he  patent  process. 

"niSH  COVERS  AND  HOT-WATER 

U  DISHES  In  every  material,  in  great  variety,  and 
of  the  newest  anil  most  recherchd  pattem».  Tin  Dish 
Covers,  0«  Cd  Ihe  set  of  six  ;  Block  Tin,  12«  3d  to  27s  the 
set  of  six ;  elegant  modem  patterns,  358  (ia  to  628  6d  the 
set;  Britannia  Metal,  with  or  without  silver  plated 
handles.  3(  lis  to  el  Ss  the  set ;  ,'hefHeld  Plated,  lOl  to 
16/  10s  Ihe  set ;  Block  Tin  Hot- Water  Dishes,  with  wells 
for  gravy,  128  to  308;  Britannia  Metal,  228  to  778; 
Eleclro-PUted  on  Nickel,  full  size,  lit  lis. 

WILLIAM  S.  BURTON'S 
GENERAL  FURNISHING  IRONMONGERY 
CATALOGUE  may  be  had  jrratis.  and  free  by  pest.  It 
contains  upwards  of  400  Illustrations  of  his  illiniiled 
stock  of  Electro  and  Sheffield  I'late,  Nickel  Silver,  and 
Briunnia  Metal  Goods,  Dish  Covers,  and  Hot- water 
Dishes,  Stoves,  Fenders,  Marble  Chimney-pieces, 
Kitchen  Ranges,  Lamps,  Gaseliers,  Tea  Ur«s  and 
Kettles,  Tea  Trays,  Clocks,  Table  Cutlery,  Baths  and 
Toilet  Ware,  Turnery,  Iron  and  Brass  Bedsteads,  Bed- 
ding, Bed-room  Furniture,  &c  ,  with  List  of  Prices,  and 
I'lana  ot  the  Sixteen  large  Show-rooms,  at  39  Oxford 
street,  W.;  1,  1a,  2,  and  3  Newman  street;  and  4,  d 
and  6  Ferry's  place,  London. — Established  1820. 


"FREDERICK      DENT, 

L  Chronometer,  Watch  and  Clock  Maker  to  the  Queen 
and  Prince  Consort,  and  the  maker  of  the  Great  Clock 
or  the  Houses  of  Parliament,  01  Strand,  and  S4  Ro^al 
Exchange.    No  connection  with  33  Cockspur  street. 

A  TOILETTE      REQUISITE      FOR 

xi.  THE  SPRING— Among  the  many  luxurie*  of  the 
(trotent  age,  none  can  he  obtained  possessing  the  manifetd 
virtues  of  OLDRIDGE'S  BALM  of  COLUMBIA.  If 
api>Iied  to  the  rootH  and  body  of  the  hair,  it  hnpartM  the 
moMt  delightful  coolness,  with  an  agreeable  iragrance  of 
j*erfume.  It  also  at  this  period  of  the  seamen  prevents 
the  hair  from  falliiif^  otT,  or  if  already  too  thin  or  turning 
grey,  will  prevent  ils  fjrtbcr  projtress,  and  soon  restore 
it  again  Those  who  really  do^irc  to  have  beautiful  hair, 
either  with  wave  or  curl,  Hhould  use  tt  daily.  It  i«  also 
celebrated  tor  strengthening  the  hair,  freeing  it  from 
scurf,  and  producing.'  new  hair,  wlilskcru,  and  moustaches. 
EHtablished  upwards  of  thirty  years.  No  iiniutive  wa«h 
can  equal  It  Price  38  64,  Cs,  and  lis  only.— C.  and  A 
OUkidge,  li  WeUiugton  street  uorth.Straud,  W.O. 


"PLUID   BLACK   WRITING  INK— 

X  never  thickens  in  the  inkstand,  permanently  jet 
black,  and  produces  copies  by  the  machine — recommended 
for  rapid  writing,  and  adapted  to  climates  of  extreme 
heat  or  cold — in  stone  bottles,  pints  12s  dozen,  quarts 
248 ;  or  packed  in  casks  for  exportation  or  the  country, 
one  dozen  quarta  'JUb,  two  dczcn  ^Os,  tliree  dozen 
£3  123  6d. 

NISSENand  PARKER.  Engravers,  Printers,  Account 
Book  Makers,  Manufacturing  and  Exporting  Stationers, 
4o  Mark  lane,  London. 


UARVEY'S  FISH  SAUCE.— 

J-JL  Notice  of  Injanction.— The  admirers  of  this  cele- 
brated Fisli  Sauce  are  particularly  requested  to  observe 
that  none  it  g^ennine  but  that  which  bears  the  back 
label  with  the  name  of  William  Lazenbt,  as  well  as 
Uie  front  label  signed  "  Elizabeth  Lazenby,"  and  that 
twr  futher  security,  on  the  neck  of  every  bottle  of  the 
Genuine  Sauee  will  hencelorward  appear  an  additional 
label,  printed  in  green  and  red,  as  follows:  — "This 
notice  will  be  affixed  to  Lazenby's  Harvey's  Sauce,  pre- 
pared at  the  original  warehouse,  in  addition  to  the  well- 
known  labels,  which  are  protected  against  imitation  by 
a  perpetual  injunction  in  Chancery  of  i*th  July,  1858." 
6  Edwards  street.  PertHian  square,  London, 

T   I  L  L  E      COLZA      oTl 

Li  for  MODERATOR  LAMPS,  48 and  48  6d  per  Gallon. 
It  behig  essential  in  order  to  obtain  brilliancy  of  light 
to  have  Oil  that  is  perfectly  bright  and  pure, — most 
especial  care  is  taken  by 

WHITMORE  and  CRADDOCK 
In  aelecting  only  from  the  finest  parcels  Imported  into 
this  country,  and  they  guarantee  its  delivery  in  precisely 

he  same  fine  condition  as  when  drawn  from  the  tanks 
at  Lille.  Its  burning  qualities  are  unsurpaaeed  by  any 
known  Oil  at  present  in  use.  Delivered  free  of  charge, 
anywhere  within  six  miles,  and  by  radway  in  casks  of 
15  gallons  each  flHd  upwards. 

WHITMORE  and  CRADDOCK- 
The  City  Oil  and  Candle  Depot,  Hi  Bisbopsgate  street 
within,  I^ndoii.  E.  C.    IJsts  tree. 

PLECTRO- SILVER   PLATE.— 

XJ  The  largest  and  most  varied  Stock  in  London  of 
Elegant  Dinner,  Tea  and  Coffee  Services,  Urns,  Kettles, 
Dish  Cover?,  Side  Dishes,  Trays,  Waiters,  l*rcsentation 
Plate,  Ac,  is  on  view  in  the  splendid  show-rooms  of  the 
Panklibinon  General  Furnishing  Ironmongery  Com- 
pany, 56  and  58  Baker  street.  Pubhc  attention  is  par- 
ticularly invited  to  the  following  list  of  prices,  which 
may  be  taken  as  an  index  to  the  whole : — 

Fiddle  Double        King's 

Pattern.       Thread.       Pattern. 

£sd        jCsd       £    »     d 
Table  Spoons..per  doz.    1  11    6  ...  2    2    0  ...  2  10    0 

Dessert  ditto 1    3    0  ...  1  10    0  ...  1  15    0 

Table  Forks   1  11    6  ...  2    2    0  ...  2  10    0 

Dessert  ditto 1    3    0  ...  1  10    0  ...  1  15    0 

Teaspoons 0  15    0  ...  1    0    0\..  1    5    0 

A  single  aiticle  at  the  same  rate.  Tea  and  Coffee 
Services  from  i448;  a  set  of  four  Dish  Covers,  £10; 
a  set  of  four  Comer  Dishoe,  forming  eight  Dishes, 
£8.  And  some  beautiful  articles  for  presentation 
of  the  most  artistic  designs,  and  of  first-rate  quality 
and  finish.  Old  silver  bought  or  taken  in  exchange. 
Eleclro- Plating  and  Gilding  done  on  the  shortest  notice. 
Illustrated  books  sent  free. 

N.B.  Colza  oil,  finest  quaUty,  48  per  gallon. 

MAPPINS'    TABLE    CUTLERY— 
Season  16C0. 

Ordinary  Medium      Best 

Quality.   Quality.  Quality. 

Two    dozen    full-size    Tahle  £8d      isd      £sd 

Knives,  ivory  handles  240      3    60      4  12  0 

One-and-a-half  dozen  full-size 

Cheese  do 140      114  0      2)10 

One  pair  regular  Meat  Carvers  076      0  110      0  15S 

One  pair  eitra  size  do 08  6      0  12  0      0  16  6 

One  pair  I'oullry  Carvers 07C      0110      0  15  6 

One  Steel  for  shari>enlng 030      040      060 

Complete  Service 4  146      6  IS  6      9  16  6 

Messrs  Mappuis'  table  kmvf  s  still  maintain  their  an- 

rivslled  superiority ;  all  their  blades  beinp  their  own 
ShetKeld  manufacture,  are  of  the  very  first  quality,  with 
secure  ivory  handles,  which  do  not  come  loose  in  hot 
water  ;  and  the  difference  in  price  is  occasioned  solely 
by  the  superior  quality  and  thickness  of  the  ivory 
handles.— Mappip,  Brothers.  67  and  68  King  William 
street.  City;  luanufactory,  Queen's  t;utl«ry  Works, 
Sheffield.  Tahle  cutlery,  razors,  pocket  cutlery,  and 
scissors,  of  their  own  manufacture,  in  stock  for  exporta- 
tion, at  Sheffield  prices. 

MAP  pins"      CUTLERY     AND 

.ItI  ELECTRO-SILVER  PLATE  always  in  extensive 
stock  at  their  Londou  warehouse  for  expottation,  at 
Sheffield  prices. 

MAPPIN  BROTHERS  are  iuiimately  acquainted 
with  the  proper  class  and  quality  of  their  Manufactures 
suitable  for  different  markets ;  and  they  spare  no  expense 
or  labour  in  the  packiagupof  their  Cutlery  and  Electro- 
Silver  Plate,  so  that  it  shall  open  out  well  on  the  other 
side. 

Their  book  of  drawings  and  prices  is  Invaluable  to 
buyers  abroad.  No  goods  shipped  unless  prepaid,  or 
payment  secured  through  some  English  merchant. 

Caution. — "59th  Geo.  HI ,  c  7,  sec.  8,"  entitled, 
"An  Act  to  regulate  the  Cutlery  Trade  in  England," 
provides,  "that  any  oiTender  against  Ibis  Act  nay  be 
committed  to  prison  by  Two  Justices  of  the  Peace  for 
Throe  Calendar  Months." 

We  hereby  give  notice  that  wo  shall  take  procceilings 
agalDit  any  |>erBon  or  persona,  selling,  or  manuractoring 
suy  article  ot  "Cutlerj'"  stamped  with  intent  to  counter- 
feit or  imitate  our  ('orporat*  Mark  "  The  Sun,"  granted 
to  us  by  "  The  Cutler's  Company,"  Jnne  2t;il»,  1835. 

MAPPIN  BROTHERS, 

Queen's  Cutlery  W«rkF,  Sheffield;  and 
C7  snd  CS  King  Wmiam  street,  London,  E.C. 

Table  Cutlerv,  Raxom,  Pocket  Cutlery,  and  Scissors 
of  their  own  Manufactnre,  in  gtock  for  exiiortatioii,  at 
Shtfl'cid  prices. 


POYAL    ITALIAN    OPERA, 

11  COVENT  GARDEN. 

Mr  GYE  has  the  honour  to  announce  that  Ihe  Season 
will  commence  on  Tuesday,  April  10th.  The  Programme, 
with  full  particulars  of  the  arrangements,  will  be  issued 
in  a  few  days. 

XTEW  THEATRE  ROYAL  ADELPHJ. 

Xl     Sole  Proprietor  and  Manager,  Mr  B.  Webster. 

Last  week  of  the  Company's  performing  before  the 
Easter  Holidays.  On  Monday,  and  dunnp  the  week, 
first  time  of  a  new  and  original  farce  (by  the  author  of 
Domestic  Economy),  entitled  THE  STAU  OF  THE 
STREET.  Mr  J.  L  Toole;  Miss  Woolgar.  After 
which  (Monday  and  Tuesday),  THE  JEAI^OUS  WIFE 
Mr  and  Mrs  A.  Wifcan.  And  THE  BENGAL  TIGER. 
(On  Wedne.'day  and  Saturdav).  PAPER  WINGS 
(Thursday),  STILL  WATKIiS  RUN  DEEP.  (Friday) 
THE  HOr.SE  AND  THE  HOME.  To  conclude,  Wed- 
nesday, Ti  ursdav,  Fi'iday,  and  Saturday,  with  THE  I 
MODEL  OF  A  WIFE. 

Commence  at  7. — On  Eitster  Monday,  a  Grand    Fairy  j 
Extravaganza.  ' 

"DOYAL    ST   JAMES'S  THEATRE, 

1.V  King  street,  St  James's. 

Xiessee,  Mr  F.  B.  Chattetton.— Durectress,  Miss  | 

Wyndham. 
On  Mondav.  for  the  Benefit  ot  Miss  Lydia  Thompson.  I 
A  BORDER  MAURAGE.     Messrs  H.   T.  Craven  and 
Charles  Voung.     After  which,    MAGIC  TOYS.     Miss  I 
Lydia  Thompson  ;  fillss  Clara  St  Casse.    To  be  loUowed  ' 
by   the   successful    burtesquo   of  DIDO.      Dido,    Mr  ! 
Charles    Young.     To  conclude   with  OUR   WIFE  Ik  \ 
which  Miss  Lydia  Thompson  will  appear.    On  Tuesday, 
the  same  performance.    On  Wednesday    and  Friday, 
the  eminent  tragedian  Mr  Charles  Dillon  will  appear  in 
his  celebrated  chrracter  of  BELPHEGOR.,  for  the  two 
nights  only.    Pit,  Is;  Gallery,  (id. 

THEATRE      ROYAL, 

i  SADLER'S     WELLS. 

Grand  Extra  Night,  Tuesday,  March  27,  1860,  for  th< 
Benefit  of  Mr  and  Miss  R.  WILLIAMS.    The  following 
eiaincnt  Artistes  have  kindly    consented    to  api>ear; 
Mr  J.  B.  Buckstone,   assisted  by  some  of  the  popular 
Members  of  the  Thiatre  Royal,  |Iavmarket,  in  THE 
KIFLE,  AUD  HOW  TO  USE  IT.    Mr  Charles  Dillon, 
Theatre  Royal,  Drury  Lane,  in  his  celebrated  character 
of  BELPHEGOR.      Mr  Leigh   Murray,    the  popular  i 
Light  Comedian,  in  ROY  GOMEZ  ;  Miss  M.  Oliver  (by  I 
kind    permission    of    Mist    Swanborough) ;    Mr   Sam  i 
Collins,  the  renowned  Comic  Singer;    and  Mr  Angus  i 
FairV<airn,  the  celebrated  Scotch  Vocaliat,  with  other 
Celebrities.  i 

TickeU  to  be  had  of  Mr  W.  C.  Williams.  3  Acton  I 
place,  BagDigge  Wells  road,  or  of  Mr  Austin,  at  tht  : 
Box-office  of  the  Theatre,  of  whom  private  boxes  can 
be  taken. 


ASTLEY'S      ROYAL 

-ex  AMPHITHEATRE. 

Proprietor,  Mr  Wm.  Batty. 
In    announcing   the    RE-OPENING   on    EASTER 
MONDAY,  April  9th,  of  this  far-famed  Amphitheatre, 
again  under  his  own  management,  Blr  Batty  feds  prou*!- 
in  calling  to  mind  the  widely-extended  and  flattering 
patronage,  including  even  that  of  Her  Most  Gracious 
Majesty  the  Queen;  and  which  patronage,  during  his 
former  period  of  catering  for  the  public  amusement,  was   | 
at  all  times  so  lavishly  bestowe<i.    During  tlie  rccfss,  j 
the  interior  of  the  Amphitheatre  has  been  entirely  re-  j 
decorated  and  embellished,  and  surrounded  with  costly  ' 
and  unique  lustres,  and  a  now  gigantic  and  most  heauti-  ! 
ful  centre  crystal  chandelier,  manufactured  by  Di  fries  ! 
and   Son,  of  Houndsditch.     The  whole  energy  of   tbp 
proprietor  has  been  directed  to  Kaihering  together,  in 
one  body,  celebrities  both  dramatic  sntl  equestrian,  who 
have  each  achieved  success     He  has  not  hesitated  to 
exiMind  immense  labour  and  capital  in  its  accomplisli-  , 
ment,  and  looks,  with  hope,  for  the  fullest  patronage  of 
the  public 

•»«  In  active  preparation,  a  New  Grand  Military 

Si)ectRclr,  founded  upon  tlie  French  drama,  "LHistoire 

d'un  Drapeaa,"  (now  performing,  with  great  success,  in 

Paris),  and  entitled  THE  HI.S  TORY  OF  A  FLAG. 

f 

THE  GREAT  EXHIBITION  OF  1851 

X  —Council  Medal,  Exposition  Unlverselle,  18.J5— ■ 
Grtnde  McdalUe  d'Honneur.— Gallery  of  Bronzes  d'ArU 
— F.  BARHEDIENNE  and  CO.,  of  Paris,  respectfully 
Inform  the  British  public,  that  a  complete  COLLEC- 
TION of  their  MATHEMATICAL  REDUCTIONS  (by 
the  process  of  M.  Collas)  from  the  CHEF  d'<EUVRE3 
of  ANTIQUE  and  MODERN  STATUARY  in  the  Gal- 
leries of  of  the  Louvre,  Florence,  and  Rome,  Museum  of 
Naples,  and  British  MuMenm,  may  be  seen  at  Messrs 
JACKSON  and  GRAHAM'S,  3Ji.  37,  and  38  Oxford 
street.  The  Prices  the  same  as  hi  Paris,  with  the 
charges  of  imi>ortation  only  added.  Catalogues,  with 
marginal  illustrations,  may  be  had  free  on  application. 
N.B.  A  large  and  splended  collection  of  GriiameDtal 
Clocks,  Vases,  Candctabra,  and  other  obiects  of  taste. 

PROSSE   AND  BLACKWELL,] 

vJ  Pur^'eyors  in  Ordinan-  to  Her  Majesty,  invite  attcn-  i* 
tion  to  their  PICKLES,  SAUCES,  TART  FRUITS,  and 
other  Tal)le  Delicacies,  the- whole  of  which  are  prepared 
with  the  most  scrupulous  attention  to  wholesoinoness  and 
purity.  C.  anil  B.  have  for  many  yenrs  enjoyed  the 
high  honeiir  of  supplying  Her  Mi\je«ty»Table  with  their 
Manufactiiros.  A  few  of  the  articles  most  highly  re- 
commcndfd  arc — I'ickles  and  Tart  Fruits  of  every  de- 
scription. Royal  Table  Sauce,  Essence  of  Shrimps,  Soho 
Sauce,  Essence  ot  Anchovies,  (.)rango  Marmaladf,  An- 
chovy and  Uloaler  Pastes,  Strasbourg,  and  oiher  Potted 
Meiits,  ('alf  8-foot  Jellies  of  various  kinds  for  table  use, 
M.  Soyer's  Sauces,  Relish,  ana  Aromatic  Mustard,  Car- 
stairs'  Sir  Itot>ert  Peel's  Sauce,  and  Payne's  Royil 
Oslwrre  Sauce.  To  be  obtained  of  all  respectable  oil- 
men, crocers,  Ac,  and  whotesule  of  Crosse  and  BUw*- 
well,  21  Suho  square,  London. 
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QOUTH  AUSTRALIAN   BANKING 

0  COSIPANV  Incorporated  by  Royal  Charter, 

1S47— Letters  of  Credit  and  BUls  iMued  upon  Adelaide, 
Port'  Adelaide,  Oawler,  and  Robe  Town.  Approved 
MrafU  neeoUated  and  sent  for  coDection.    Every  de- 

■  ■   n   of  Hanking   basinCM  conducted  direct  with 

1  and  New  South  Wales,  throogli  tlie  Company'a 

•1      Coupons  on  Australian  Goveniment  Bonds 

^^-"''^--^■'^'^"^igairpi-rDV^^Mr^^r:^- 

t»Tn~k    o~f    deposit 

D    (Establiahed  A,D  1844),  3  Pall  Mall  East,  Iflndon. 
Capital   Stock,  £100,000. 

Parties  desirous  of  Investing  Jloney  are  requested  t» 
eiaaiine  the  plan  of  the  Bank  of  Deposit,  by  which  a 
Ugh  rate  of  interest  may  be  obtained  with  ample 
Moritv. 

Depraita  mide  by  Special  Agreement  may  be  with- 
drawn withont  roticc. 

The  interest  is  payable  in  January  and  Joly. 

PErr.R  MOUUISOX,  Managing  Director. 
r    Fomu  for  •pening  accounts  sent  free  on  application. 

rONDON  CHARTERED  BANK  OF 

JU  AU3TRAUA. 

Incorfwrated  by  Royal  Charter. 

Paid-up  capital,  £700,000, 

Chairman— Duncan  DaHbar,  Esq, 

Detctt-Chairhax— William  Fane  De  Salia,  Esq. 

Offioes,  17  Cannon  street,  E.C. 
Letten  of  Credit  and  Bills  of  Exchange  are  panted 
.a  the  Branches  of  this  Bank  at  Syduey,  Melbouiu*, 
Qedong.  Uaryt>oroue;b,  Ararat  and  Ballarat. 

1  OralU  on  the  Australian    Colonies  negotiated  aad 
(Sent  for  collection.— By  order  of  the  Court, 

G.  M.  BELL.  Secretary. 

rHARTERED  MER^NTILE  BANK 

'V  of  INDIA,  LONDON,  and  CHINA. 

^  Head  Office,  Oi  Threadneedle  street 

Agencies  And  Branches  at  Bombay,  Calcutta,  Madras, 
Colombo,  Singapore,  Pcnang,  Hong  Kong,  Shanghai, 
and  Mauriiiuii. 
The  Bank,  at  Its  Head  office  In  London,  grants  Drafta 
■  r-i  various  Agencies  and  Branches;  issues  Letters  of 
; ;  purchases  approved  BilU  on  India,  China, 
:i,  and  Mauritiuw;  undertakes  the  purchase  and 
<A  Indian  Goveminent  and  other  Securities,  and  the 
ion  of  Private  and  Mercantile  Bills,  at  the  jwrts  and 
at  which  its  Agencies  are  estabilslied ;  rectives 
ts  at  Interest  for  Fixed  Periods,  the  terms  of 
may  be  ascertained  on  application  ;  and  transacts 
_Jly  all  iRdian  Banking  business,  including  the 
!pt  of  Pay,  Peosions,  and  Dividends  on  Stock  of  all 
kind*. ^___ 

""OMMERCIAL  BANKING 

;  fOMr.\MY  ol  SYDNEY,  NEW  SOUTH  WALES. 
Incorporated  by  Act  of  the  Colonial  Legitlature. 
Losi>os   HOABD. 
John  Gilclirist,  Esq. 
Frederick  Parbury,  Eaq. 
London  office.  No.  33  Comknl. 
The  Lond.in  Board  of   Director*  grain  Letter!  of 
Cndit  payable  on  demand,  and  BilU  of  Exchange  at 
"       day»'  aight,  upon  the  »nderm«ntione.d  eitabliih- 
of  this  Bank  In  the  Colony  of  New  South  Wal««: 
Mmt  I  y««s  I  Morpeth        I  WoUongong 

Stutbam       I  Aibury  |  Maiilsind       | 

They  siao  negotiate  approved  bills  apon  the  AnHtralUn 
[Monies,  send  oat  bills  lor  collection,  and  transact 
deacription  of  banking  business  with  Australia 
_jh  the  adove-uanie  1  esublisbmenta  of  the  Bank 
Hew  South  Wales,  and  iu  agents  in  Victoria,  South 
fcaatralia,  and  Tasmania. 
~   M*i  33  Comhiil,  London,  E.  C,  Angnat,  18J9. 

ORIENTAL      BANK 

\J  COKl'OKATION. 

Incorporated  by  Koval  Charter,  :iOth  Aug.,  1851. 
Paid-up  mpital.  £l,.(cb,00«;  rescnred  fund,  £2»2,000. 
The  CoriKjration  grant    Drafta,   and    negotiate  or 
[r  ilf^rt  Bills  payable  at    Bombay,    Calcutta,   Madras, 
>n,  Hongkong,   Singapore,  Mauritius,  Melbeume, 
ey,  Auckland,    and  Wellington,  on  terms  which 
ba  ascartained  at  their  office.    They  also  issue 
tier  Notes  and  Letters  of  Credit  for  the  use  01 
'  ellen  ky  the  Overlsnd  Koute.    They  undertake  the 
.ly  of  ptrties  connected  with  India,  the  purchaae 
lale  of  Indian  Sccuritiea,  the  safe  custody  of  Indian 
'■■mment  Paper,  the  receipt  ol  Interest,  Dividends, 
.    Pensions,  Ac,  and   the  efTectiag  of  remittances 
^  een  the  above-named  dependencies. 
Ley  also  receive  deposits  of  £100  and  upwards,  re- 
aiileon  a  notice  of  10  days,  and  allow  intereat  thereon 
i  ii«r  cent  below  the  Yaak  of  England  minimum  rate 
'iiaconnt,    rising  and  falling  therewith.      Dei>osits 
'■ct  to  longer  notices  of  repayment  bear  higher  rates 
ch  may  tie  aacertaioed  at  their  ofllce. 
ilea  honn  10  !•  S    Hatnrdayi,  10  to  3. 
I  hreadneedle  street  Leadon,  Hay  4,  IU9. 

I  THE  AGRA  AND  UNITED  SERVICE 

|X  Bank  (limited):  establUlied  in  India  IKS3. 
I  Incorporated  by  Letters  Psteat  I8.'>7.  Paid-up  capital 
'  Xl,0OO,(Xia  sterling.  lUserve  fund  £i;i.(i«(>.  Branches 
.  at  Cakntia,  Bonil>ay,  Madraa,  Agra,  Lakore,  Ikiog- 
I  koBK,  and  Shanghai 

I         Bead  Office— 27  Cannen  street,  Loadon.  E.C. 
'     Cnrrent  or  floating  ao-ounts  opened  with  Individuals 
I  and  Firms  liearin?  inlCT-eat,  wlun  the  mitilmum  monthly 
I  balance  at  credit  Is  not  less  than  £100,  at  the  rale  of 
t  two  per  cent,  per  annum. 

'  „  **'*.'°»'  rnrchaaas  effected  in  BrUUh  and  Foreign 
SecnrtUee,  la  East  India  Stock  and  Loans ;  and  Army, 
^  «vy,  and  CWU  Pay  and  Pensions  realised. 

I  'eiiodtt  (or  Fixed  Periods  are  received  at  Inle'eet, 
iicnlars  ol  wh.ch  may  be  obtained  at  the  Hank. 

i:iilaUsaed  at  the  Lachange  ol  the  day.  and  free  of 

'  extra  charge,  ..n  Uie  Branches  el  the  Bank. 

Apiroved  BilU  drawn  againat  Funds,  or  upon  Parties 

India,  purcliased. 

BilU  peraUe  In  In4la  tent  ont  for  collection. 

Interest  on  Indian  Oovemment  Securities  drawn,  and 
■   -  e<iuiTslcnt  paid  u  partiee  Interested,  without  charge. 

Hours  of  bnslneaa,  10  to  4;  Saturdays  10  t«  3 


rNGLISH,    SCOTTISH,  AND 

Hi        AUSTRALIAN  CHARTERED  BANK. 

Capital  paid  up.  500,000/, 

LETTERSOF  CREDIT  ON  THE  BRANCHES  are 
GRANTED  on  the  most  favourable  terms.  Bills  on  the 
Australian  Colonies  negotiated  and  sent  for  collection.-' 
By  order  of  the  Court, 

73  Comhiil,  E.C.     HENRY  MOULES,  Secretary. 

T)ANK    OF    ATJS^TRALASIA 

1)      (Incorporated  by  Royal  Charter,   1835),    No.  4 
Threadneedle  street,  London. 

Paid-up  Capital  £900,000,  w^th  power  to  Increase  to 
£1.200,000.     Guaranteed  Fund  £200,000. 

LETTERS  of  CREDIT  (payable  en  demand)  and 
BILLS  of  EXCHANGE  are  GRANTED  on  the  under- 
mentioned branch  establishments,  on  favourable  terms :  — 
Sydney  Gcelong  Warrnambool 

Maltland  Ballarat  Portland 

Newcastle  Sandhurst  Hobart  Town 

Ipswicli,  MoretOR    Castlemaine  Launceston 

Bay  Beechworth  Adelaide 

MellMume  Belfast,  Port 

WlUiamstown'  Fairy 

Bills  drawn  on  Australia  are  also  forwarded  lor  collec- 
tion. 

Applications  to  be  made  at  the  office  of  the  Corpora- 
tion, No.  4  Threadneedle  ^treet,  Ijondon.— By  order  of 
the  Court,  WILLIAM  MILLIKEN,  Secretary. 

\rAT10NAL  DISCOUNT  COMPANY 

iy  (LIMITED),  35  Comhiil,  London.  Subscribed 
Capital,  £2,000,000.     Paid  up,  £38o,W.5. 

Approved  mercantile  bills  dUcounted  for  parties  pro- 
perly introduced. 

MoL'ey  received  at  ititerest  on  deposit,  repayable  on 
call  or  at  fixed  periods. — By  order  of  the  Board, 

KICUAKU  PRICE,  Secretary. 

Comhiil,  March,  1660. 

THE    TRUST    AND    LOAN 

X  COMPANY  ef  UPPER  CANADA.  Incorporatet' 
by  Royal  Charter.    Capital  £1,0)0,000. 

Trust  i:ls. 
Thomas  Baring  Eeq.,M.P.  |  G.  CarrGlj-n,  Esq.,  M.P. 
DraECTORs. 
Tht  Right  Hon.  Edward  Pleydell  Bouverie,  M.P., 
President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Ksq.      I  Matthew  Uziellif  Esq. 
Charles  Morrison,  Esq.  T.  M.  Weguelin,  Ksq. 

William  G.  Thompson,  Esq.  | 

Bankers— Messrs  Glyn,  Mills,  and  Co. 
The  Directors  are  prepared  to  grHUt  Debentures  for 
loans  of  Eums  of  jCIOO  and  upwards,  for  periods  of  3, 
6,  7,  or  10  years. 

Any  information  required  can  be  obtained  on  applicA. 
tion  to  the  Secretary.       FRED.  FEARON,  Secretary 
6£  Moorgate  street,  London. 


PAST    INDIAN    RAILWAY 

lit     COMPANY.— F    EXTF.NflJON  and  JUBBUL- 

rORE  aHAUKO   (;ei0  paid). 

Notice  is  hereby  piren,  that,  in  pursuance  of  a  resolu- 
tion passed  at  a  meeting  of  the  Board  of  Directors  held 
this  day,  the  proprietors  of  F  Extension  Shares  and  of 
Jubbulpore  Sliares  in  the  East  Indian  Railway  Coin- 
pmy  arel^equired  to  pay  a  Call  of  £5  per  share  on  each 
of  their  reH()eL-tive  share?,  on  or  before  the  '27th  day  of 
April,  18t;o,  at  the  Public  Drawing-otlice  of  the  Bank  of 
EitKland. 

Notice  is  hereby  further  given,  that  proprietors  whose 
calls  are  not  paid  on  or  before  the  day  named,  will  be 
charged  with  interest  at  the  rate  of  ^>  jier  cetit.  per 
annum  on  the  amount  called  upon  each  share  for  the 
time  the  said  call  may  reintiin  in  arrear,  and  will  incur 
a  loss  of  interest  on  the  Mame  amount  for  the  period 
intervening  between  the  '27tli  day  of  April  uforesaitl, 
and  the  date  at  which  the  Company  is  entitled  undtr 
the  contract  to  make  the  next  payment  to  the  Secretary 
of  State  for  India  in  Council  on  iiccount  of  fhe  capita) 
and  that,  If  default  is  made  in  payment  of  this  call,  the 
shares  iu  respect  ef  which  default  is  made  will  become; 
liable  to  lorfeiture  under  tlie  Company's  deed  of  set- 
tlement.— By  order  of  the  Board. 

D.  I.  NOAD,  Secretary. 

Alderman's  walk,  London,  March  Iu,  IHGO. 

THE  OAKERTHORPE  IRON  AND 

1  COAL  COMPANY  (Limited). 

RegisteFed  '^.'ith  November,  18.19. 
Offices,  H  New  Broad  street,  London,  E.C. 
Capital,  i;rjO,()00,  in  12.(M)0  shares  of   £10  each  to  be 

paid  up  by  live  calls  of  £2  each  ;  the  first  to  l»e  paid 

down  and  the  reii^alnder  at  intervals  of  two  months. 

Tbe  ohject  of  the  company  is  the  worKing  of  the  mines 
of  ironstone  and  coal  under  the  Oakertfaort>e  estates  tu 
the  palish  of  Wingfleld,  hi  the  county  of  Derby. 

The  profits  of  the  company  it  Is  estimated  will  be 
fully  eqtuU  to  1^  per  ceuL  per  annum  on  the  capital 
employed. 

The  general  management  of  ihe  concern  has  been 
phiccd  In  the  hands  of  Messrs  W'<HHlhous«  and  Jeffcock, 
01  Derby,  and  the  mar.agement  of  the  furnaces  in  the 
hands  of  Mr  William  Evans,  late  of  the  Duwlais  Iron 
W%.rks.  MerthyrTydriL 

A  large  immber  of  shares  have  iteen  allotted.  Appli- 
cations for  the  remaining  uuultotted  shares  Hhould  be 
addrrMcd  citbor  to  Edward  Corry,  Es^j..  theHccretary 
pro  tem.,  at  ttM  oAcea  of  the  Company,  K  New  Broua 
street,  I^mdoii;  to  Mcsarn  Woodhouse  and  JefTcock, 
Derby;  to  the  solicitors,  Meirrs  tilnnrt  and  Baly,  ti 
Gray'H  inn  vquare,  lyindon  ;  to  Mr  John  Hmitb,  Ben- 
nett's hill,  Birmingham;  Mr  ICoI>crt  .McEweti,  Duiie 
bHildingf,  Manchetier;  Mes*rT4  T  Ksrp  and  Hon,  Derby; 
or  Messrs  F.  E.  and  8.  .Smith,  Shefllcld;  Ui*m  either  of 
whom  prospectuses  and  print«d  forms  of  application 
or  thares  may  be  obtained. 


EQUITABLE    ASSURANCE 

1j      OFFICE,  New  Bridge  street,  Blackfriari. 
Established  in  1762. 

The  amount  added  t«  the  existing  policies  for  the 
whole  Cf'ntinuance  of  life  at  the  decennial  division  of 
profits  in  December  la^t,  was  One  Million  Nine  Hundred 
and  Seventy-seven  Thousand  Pounds,  making,  with 
former  additions  then  outstanding,  a  total  of  Four 
Millions  and  Seventy  Thousand  Pounds,  which  amoants 
to  (i7  per  cent,  on  the  sums  originally  aisured  in  all 
those  policies. 

The  Bonuses  paid  on  claims  in  the  10  years  ending  on 
the  31st  December.  1S59,  exceed 

THREE  MILLIONS  AND  A  HALF, 
being  more  than  IDO  per  cent,  on  the  amount  of  all 
those  claiins. 

The  Capiul,  on  the  Ist  November,  1859,  £6,400,000 
sterling. 

The  Income  exceeds  £420,000  per  annum. 

Policies  effected  in  the  current  year  (I860)  will  par- 
ticipate in  the  Distribution  of  Profits  ordered  in  Decem- 
ber last,  so  soon  as  Six  Annual  Premiums  shall  have 
become  due  and  been  )4ftid  thereon;  and,  in  the  division 
of  1809,  will  he  entitled  to  additions  in  respect  of  Every 
Prenimm  paid  upon  them  from  the  years  1861  to  1869, 
each  inclusive. 

The  EQUITABLE  is  an  entirely  mutual  office,  is  which 
Two-thirds  of  the  clear  surplus  is  decennially  divided 
among  the  policy  holders,  and  One-third  reserved  for 
Security  and  as  an  Accumulating  Fund,  in  augmcntatioa 
of  other  profits,  for  future  periodical  distribution. 

No  extra  premium  is  charged  for  ser\-icc  in  any 
Volunteer  Corps  within  the  United  Kingdom  during- 
peace  or  war. 

A  Weekly  Court  of  Directors  is  held  every  WedncFday, 
from  eleven  to  one  o'clock,  to  receive  proposals  for  New 
Asflurancos ;  and  "  a  Prospectus  "  of  the  c-ociety  may  be 
had  on  application  at  the  office,  where  attendance  is  given 
daily,  from  ten  to  four  o'clock, 

ARTHUR  MORGAN,  Actuay. 


V  0  L  U  N  T  E  E  R    PIPE  — 

Y  RIFLE  BORE.— The  most  delightful,  economlci  1, 
and  permanent  medium  lor  the  enjoyment  of  tobacco 
e%er  inventeii.  This  new  pi|M!  only  to  be  had  at  the 
"Waterloo"  Tobacco  and  l*i|ie  Lstabllshinent,  19^; 
Walprlo«j  road,  8.— Sample  pipe  in  case  nent  jKist  free 
for  2;J  stainpi.— EDWARD  PILLINER,  Patentee. 


CWEDISH    GOVERNxMENT    LOAN 

O  OF  25,000,000  RIKSD0LLAR3. 

Whereas  the  Commissioners  of  the  National  Debt 
Office,  in  pursuance  of  a  resolution  passed  by  the  Estates- 
fcf  llie  Realm  now  assembled,  with  the  approval  and 
sanction  of  His  M.ijesty  the  King,  and  for  the  purpose 
of  continuing  the  lines  of  Railway  in  course  of  con- 
struction by  tlie  State,  are  about  to  contract  a  funded, 
redeemable  Loan,  for  an  amount  corresponding  to  the 
sum  of  Twenty-fire  millions  Riksdollars  Kiksmynt, 
with  addition  of  the  expenses  incident  to  the  transaction, 
against;  an  issue  of  Swedish  State  Bonds  in  any  foreign 
currency  and  lauguage ;  and,  whereas  tlie  Commissioners 
aforesaid  have  consequently  had  intrusted  to  them  the 
duty  of  negotiating  ttiis  Loan  (iu  which  the  Bank  of 
Sweden  will  participate  in  a  sum  equal  to  four  millions 
of  Riksdollars  Riksmynt),  in  such  manner  and  on 
such  conditions  as  may  be  found  most  appropriate  and 
advantageous  for  the  Swedish  State  as  borrower, — the 
said  Commissioners  have  deemed  it  proper  hereby  to 
give  information  to  that  effect,  and  to  make  publicly 
known  that  tenders,  containing  positive  offers  for  con- 
tracting the  Loan  in  question,  will  b«  received  by  them 
without  delay. 

National  Debt  OfBce.  Stockholm.  March  13,  1860. 

nUDLEY     LOCAL     BOARD" OF 

■1/  HEALTH. 

£10,000  WANTED. 

The  above  Board  want  to  borrow  the  sum  of  £10,000, 
either  In  one  sum,  or  in  sums  net  leas  than  £2,500  each, 
on  the  credit  and  security  of  the  General  District  Rates, 
authoriHed  to  be  mndc  and  collected  in  respect  of 
property  within  the  Dibtrict  ol  iiit  aui.i  Hoard,  pursuant 
to  iM>wers  c.  utained  in  "The  Local  Govermu«nt  At-t, 
1858,  '■  to  be  repaid,  with  interest,  by  thirty  annual  In- 
stalments. 

Sealed  Tenders,  addressed  "To  the  Chairman  of  the 
Finance  Couuwittee,  I^ocal  Board  of  Health  oflice,  Wol- 
verhampton street,  Dudley,"  sta;ing  amount  proposed 
to  bo  lenf,  the  earliest  date  at  which  the  same  can  be 
advanced,  the  lowest  rate  of  interest,  and  for  what  term 
of  years,  to  be  delivered,  free  of  expense,  at  the  ofHce- 
of  the  BoarJ,  not  later  than  5  o'clock  ia  the  evening  of 
Monday  the  2nd  day  of  April  next. 

The  Ijoard  do  not  pledge  themselves  to  accept  the 
lowest,  or  any  other  Tender. 

All  further  particulars  may  be  obtained  oa  applicatioa 
to  me. — By  order  of  the  Board, 

W,  H.  BUOOKE.  Clerk  to  the  said  Board. 

Local  Board  ol  Health  i>lSce,  Wolverhampton 
street,  Dudley.  20th  March.  1860. 

CT    KiLDA    AND  "Brighton 

O  (VICTORIA,  AUSTRALIA).  RAILWAY  DE- 
BEN  lUKKS,  is£ue.d  under  the  authority  of  an  Act  of 
the  Legislature  of  Victoria,  Nu.nber  XLII.  of  the  year 
1857,  whereby  this  ( "ompany  was  empowered  to  borrow 
to  the  extent  of  one-half  of  the  paid-up  capital,  and  tor 
securing  the  repayment  of  the  money  bo  to  be  borrowed 
the  Company  was  authorised  to  mortgage  the  under- 
taking with  the  future  cslls  on  the  shareholders. 

The  undersigned,  as  brokers  in  th's  country  for  the 
negotiation  uf  the  above  Debentures,  hereby  give  nolico 
that  they  will  be  ready  to  receive  Ten<lers  for  any 
portion  of  Twenty-six  Thousand  Pounds  (£26,000),  In 
]>cbeiitures  of  £100  each,  bearing  interest  at  the  rate  of 
Seven  per  cent,  per  annum,  on  Wednesday,  the  28th 
of  March  next,  at  2  o'clock  preciicty,  up  to  which  time 
sealed  tenders  will  bo  received  addressed  to  them,  and 
endorsed  "Tenders  for  Ht  Kllda  and  Brighton  Railway 
Dcbentureii."  In  cases  of  equality  of  tenders,  they  will 
be  siihject  to  pro  rata  iliminuiion. 

Eacli  tender  must  be  accompanied  with  a  deposit  of 
five  jicr  cent,  on  the  amount  tendered  for. 

The  Debentures  so  contracted  for  will  be  deliverable 
to  the  subitcril>or*  on  Wednesday,  the  llthof  April  next, 
apon  payment  of  the  balance  due  thereon. 

Tbe  capital  of  the  Company  In  £135,00<>.  divided  Into 
5.4(K)  shares  ef  £25  each,  of  which  £\i\i,lir.i  was  paid-up 
on  the  -ilhi  flf  October  lost. 

Purchasers  of  the  D«l>entures  will  be  entitled  tj  the 
interest  accrued  froJi  the  Ist  of  January  last. 

Principal  and  Intereat  papaMo  at  the  I»ank  of  New 
South  Wales  in  I>ondon.  PiluclpsI  payal.h- on  the  lit 
of  .luly,  I8ti9,  and  interest  on  the  1st  of  January  and 
1st  of  July  in  «ach  year,  by  coujKHif.  ^  .^,„.,  , 

MULLENii.  MARSHALL,  and  DANILLL. 
i      No.  ;i  I^inbard  itrctl,  March  19,  1800. 
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PERUVIAN     FOUR-AND-A-HiVLF 

1  PKR  CENT.  DEBT,  1853. 

Notice  is  hereby  ;:iven,  that  the  following:  sams,  viz., 
£104,000,  the  amount  of  the  Uedcm}<tiou  Fund  for  tbe 
six  months  ending  the  1st  day  of  March,  1860,  aud 
£'23,031,  the  Amount  ef  accumulated  interest  of  previous 
redemptions,  have  been  employed  in  the  redeir.ptton  of 
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9252 
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9396 
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lOMO 
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lOSM 
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10900 
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10947 
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10958 

1(1968 

11096 

11097 

11098 

11244 

11245 

11246 

112S9 

11283 

11296 

11312 

11313 

11403 

11404 

11405 

11411 

11414 

11415 

11416 

11450 

11452 

11614 

11629 

11644 

11646 

11646 

11658 

11668 

11689 

11675 

11685 

11686 

11693 

11694 

11696 

11707 

11721 

11742 

11748 

11755 

11756 

11787 

11788 

11 789 

11829 

11S34 

11845 

11849 

111128 

119211 

11980 

11931 

12112 

12119 

12120 

12200 

12201 

]22(i6 

12208 

12210 

12217 

12224 

12258 

122G1 

12270 

12297 

12316 

12431 

12432 

12442 

12470 

12471 

12.-.67 

And  we  hereby  certify  that  the  above  numbers!  Bonds, 
with  tbclr  accompanying  ('oitpuns,  were  thia  day  can- 
caU«d.        ANTONY  OIHlsa  and  SONS, 

Agent*  for  tlie  Pcrarian  QoTemnwiit. 

Londen,  19th  March,  1860. 

rrewnl,— JoBH  NimoH,  Jno.,  Notuy  Public 
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THE  SECRET  HISTOKY  OF   EVENTS  DURIXG   THE  INVASION  AND  KETEEAT   (M? 
THE    FRENCH    AEUV,    1812. 

BY  THE    LATE    GENERAL    SIR    ROBERT    WILSOX,    K.M-T., 
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Books  of  the  Quarter  suitable  for  Reading  So- 
cieties. 


This  day,  in  2  vols.,  crown  8to,  price  £1  Is, 

POEMS,      TRAGEDIES,        AND 

ESSAYS.  By  WILLIAM  CALDWELL  ROSCOE. 
Edited,  with  a  Preftttorv  Memoir,  by  liis  llruther-ia-law, 
RICHARD  HOLT  HUTTON. 

In  crown  8vo,  price  4a, 

POEMS     BEFORE     CONGRESS. 

By  ELIZABETH  BARRliTT  BROWNING, 
Thia  day,  in  crown  Svo,  7s, 

LYRICS     AND     LEGENDS    OF 

ROME.    With  a  Prulogue  and  EpUogue.    By  IDEA 

On  the  First  of  April,  Price  One  SliilUng,  the  6th 
Number  of 

"ONE     OF      THE    M." 

By  CHARLES  LEVER.  With Ilhistratiens  by  "Phiz." 
On  Tupi<.i»y,  in  pn.t  8to,  .s,  cd,  the  Sixth  Edition, 

FESTUS;      A      FOEM. 

By  PHILIP  JAMES  BAILET. 

On  Tuesday,  in  post  flvo, 

THE  GARDEN  THAT  PAID  THE 

RENT. 

Chapman  and  Hall,  193  FiecatUlly. 


LORD   MACAULAY. 
Just  published,  in  foolscap  Svo,  clotli,  price  6s, 

RIOGRAPH    lES* 

Jj    Contributed  to  the  "  Encvclopsdia  Britannica" 

By  LORD  MACAULAY. 

With  a  Sketch  of  his  I'rtrliament.iry  Connection  witli 

EdinburKh,  and  ICxtracts  fn)m  ills  Letters  and  Speeolies. 

•    ATTERBURY  -  ItUNYAN-OOI.DSMITU— 

JOHNSON— WM.  PITT. 

Edinburgh:  A.  and  C.  Black.     London:  Longman 

and  Co.  

LORD  MACAULAY. 

Preparing  for  publication,  in  2  Vols..  Svo,  with  a  Portrait 

from  a  PliotitKraiih  liy  Claudet, 

THE  MISCELLANEOUS  WRITINGS 

X  of  tlw  RIGHT  HON.  LORD  MACAULAY: 
Comprising  his  Coiilribntlons  to  Ksiobt's  Qdaktkhit 
Maoazikx  in  the  Years  lSi:i  and  1824;  Ariidcs  pub- 
lished in  the  Edinburgh  ItlcviEW  not  included  in  Ins 
Critical  and  Historical  Essays  contributed  to  the 
Kdinbueoh  Review;  also  the  Blograpl.ies  of  Atterbiiry, 
Bunyan,  Goldsmith,  Jolinson,  and  Pitt,  written  for  the 
ENCrcLOf.«Dli  BniTANNlcA.  To  the  above  pieces  will 
be  Added  some  Epitaphs  and  a  Monumental  Inscription 
composed  i)y  Lord  Macanlay.  The  Poetry  contributed 
to  periodic>tl  publications,  and  other  poetry  by  Leid 
Macaulay  which  has  not  hitherto  been  ]>rmtod,  will 
likewise  form  part  of  this  collection.  ' 

London :  Longman,  (ireen,  Longman,  and  Roberta. 

On  4th  April  will  lie  published, 

THE     MILL     ON     THE     FLOSS- 

-I-  By  (li:(JKCE  ELIOT, 

Author  of  "  Scenes  of  Clerical  Llie,"  and  "  Adam  liede." 

In  Three  Volumes,  post  octavo. 
William  Blackwood  and  Sona,  Edinburgh  aad  London 

DR  RAMaLge  ON  ASTHMA  ANdIhSEASES  OF 

THE  HEART. 

1  vol  Svo,  greatly  iini)roved,  aecoud  edition, 

price  10s  6d, 

A  S  T  H  M  A  ;      ITS     VARIETIES 

Xl.  and  Complications,  witli  Practical  Roinurks  on 
Iheir  Hpeciac  Treatment,  lllustratnl  bv  cnioi,  aiid  plates 
coloured  from  nature.  To  whicli  is  .annexed  a  succinct 
Treatise  on  the  Principal  Diseases  of  the  Heart 

By  F.   II.  HAMADGE,  M.l)., 
Fellow   of    the    College    of     Physicians,    late   Senior 
Phyficlan  to  the  Royal  Infinnary  for  Asthma,  Con- 
sumption, and  other  Diseases  ol  the  Lungs,  Ac. 
London :  Longman  and  Co. 


T7RASER'S  MAGAZINE  FOR  APRH?, 

X  will  contain  the  First  Part  of  a  new  work,  entitlefti 
"  GRYLL  GRANGE,"  by  the  Author  of  "  Headlomt' 
Hall.  ^ 

London:  John  W.  Parker  and  Son,  West  Strand,  W.C 

MACMILLAN'S      MAGAZINE,' 

ilJL  Edited  bv  DAVID  MASSON. 

No.  VI.  (for  APRIL,  1860)  will  be  ready  on  Wed. 
nesday,  March  28lh.    Price  One  Shilling. 
Contents. 
L  The  Revision  of  The  Prayer  Book.    By  the  Ren 
F.  D.  Maurice. 
II.  Requie^cat  in  Pace.   By  R.  Monckton  Mllnes,  M.P. 

III.  Some  Recolioctions  ot  an  Old  Sirect. 

IV.  Buddha  and  Buddhism.    By  E.  Vansittart  Nealq. 
V.  A  Hedge-side  Poet.    By  the  Author  ot   "John 

Halifax." 
VL  Tom  Brown  at  Oxford,  Ch»ptere  14, 16, 16.    By 

the  Author  of  "  Tom  Brown's  School  Days." 
VII.  The  Sleepof  the  Hyacmth:  An  Egyi>tian  Poem. 
By  the  late  Dr  Georsre  Wilson. 
VIII.  The  Decay  and  Preservation  of  Stone.    By  ProC 
Ansted,  F.R.S. 
IX.  An  English  Painter's  Tomb.    By  C.  A  Collins. 
X.  Britain's  Duty  to  Italy.    By  Thomas  Hughes. 
•»•  Volume  I.  will  bo  published  on  April  2,  haad^. 
soraely  bound  in  cloth,  price  7s  6d,  13  as  12. 

Mac:nillan  and  Co.,  London  and  Cambridge.    Sold; 
by  all  booksellers,  newsmen,  and  at  the  Railway  stationibi 

M'CULLOCH'S   GEOGRAPHICAL    DlCTIOSARJj, 

In  Two  tliick  VoIu:ne8,  Svo,  witii  Maps,  price  63s,  cloth.  ' 
or  price  Tos,  stroii(?lv  half-bound  in  ruasia, 

A  DICTIONARY,  GEOGRAPHICAL, 

iX  STATISTICAL,  and  mSrORICAL.of  the  variom 
Countries,  Places,  and  principal  Natural  Ubjtcts  in  th»i 
World :  Illustrated  with  i)  large  Maps. 

By  J.  R.  M'CULLOCH.  Esq. 

Second  Edition,  revised. 

London:  Longman,  Green,  Longman,  and  Roberts. 

Lately  published,  in  2  vols.,  Svo,  price  £2  128  (>d, 

IJ  1  S  T  0  R  Y     OF     PRICES, 

J-L  and  of  tlie  .State  of  tlw  Circulation  from  1848  to 
the  Year  1S57.  By  THOMAS  TOOKK,  F.U.S.,  and 
WILLIAM  NEW.MAUCH.  Fonnini;  the  Fifth  and 
Sixtli  Volomesof  "TookesHistorj-of  Priccsfroml792"; 
and  comprising  a  fidl  Index  to  the  whole  of  the  Six 
Volumes. 
London :  Longman,  Green,  .ind  Co.,  Paternoster  row. 

FOURTH  EDITION  OF  PEREIRA'3  "  ELKMEST8 
OF  MATERL\  MEDICA,"  REVISED  BY  DR.  A. 
S.  TAYLOR  AND  DR.  G.  O.  REES. 

New  Edition,  In  2  vols.,  8vo,  with  a  Plate  and  very  nn. 
nierons  Woodcuts,  price  £3  15s.  cloth ;  or  .separately. 
Vol.  I.  I'.'vii  Vol.  II.  Part  I.  21s;  Part  11.  26s,  cloth, 

PEREIRA'S    ELEMENTS     OF 

JL      MATERIA     MEDICA    and    THERAPEUTICS. 

Fourth  Edition,  greatly  Improvt'd,  incluiling  Nonces  of 
most  of  the  Medicinal  Substances  in  use  in  the  Civ-ilised 
World,  and  forming'  an  Eucyclof.aHiia  of  Materia 
Mcdica:  Revised  and  eniargeii"  pruicipnllv  from  tlw 
Author's  n).aterlals  bv  ALFRED  .S.  TAYLOR,  M.D., 
.tc ,  and  G.  OWEN  REES,  RD.,  &c. 

The  fourth  edition  of  Dr  Fercira's  "  Elements  of 
Materia  Modica"  has  not  only  undergone  revision,  but 
there  lias  been  a  re-arrangement  of  the  subjects,  so  that 
they  are  now  placed  more  in  accordance  with  ttt« 
original  piau  of  the  author.  The  second  (lart  of  th« 
second  volume  is  i:iereased  by  nearly  one  hundred  pages 
of  new  :nattcr.  Tliero  are  twenty  new  articles,  uhI 
tiltcen  additional  Illustrations.  'The  itnproveinenta 
made  by  Dr  Corson.  In  tbo  American  edition,  have  been 
adopted  by  the  Editors,  and  the  Pbarmacopceiaa  of 
Norway  and  the  United  States  h.ave  been  laid  under 
conlribution  for  numeious  medicinal  preparations.  To 
give  some  idea  of  the  extent  of  the  '■  Elements  of  Ma- 
teria Medics,"  i;  may  bo  mentioned  that  the  fourth 
edition  comprises  upwards  of  two  thou.sand  six  handred 
liagea,  five  hundred  and  eighty-six  articles  of  Malerin 
Medica,  aud  four  hundred  and  seventy-eight  wowi  ea- 
gra-*ing,s.  Each  of  the  three  divisio:t"s  of  the  work  it 
furnished  with  a  copious  separate  ln;ie.x. 

London :  Longman,  (ireen,  Longman  and  Roberts. 

A  New  and  Final  Edition  of 

THE    PENNY    CYCLOPAEDIA, 

X  with  a  NEW  SUPPLEMENTARY  VOLUME, 
ilhirtraled  by  more  than  SIX  THOUSAND  OKUIINAL 
ENGKAVIN(;S.  Thirty  Volumes  bound  in  Seventoen. 
Price  ITVE  GUINKAS. 

The  ("YCLOPjKUIA  and  the  OltlGINAL  SUPPLE- 
MENT bohijr  out  of  print,  the  Proprietor!*  have  printed 
i\  limited  edition  from  the  at  Teotype  plates  of  the 
Twenty-nine  Volumes.  The  paper  ;»iid  print  are,  for 
the  first  time,  of  uniform  cxcoUence.  The  decoad 
Supplement  is  entirely  now.  and  ( nibraa's  every  addition 
to  the  sum  of  human  knowledge  during  the  lu>t  t^elre 
>'eara.  The  sum  of  i:4(V(X^j  hais  been  expended  OB 
authorship  and  en^TavingK  nlone. 

.James  Sangrater  and  Co.,  iiti  Paternoster  row,  London, 
E  C. 
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Cije  ^oUttfal  Cconomi£(t. 

MR  WILSON'S  BUDGET, 
rin  Wilsok's  Budget  lias  been  exceedingly  vrell  received  at 
alcutta.  Amons;  the  trading  community  it  may  be  even 
aid  to  be  received  with  enthusiasm.  This  may  appear  sin- 
;ular  good  fortune  for  a  scheme  which  imposes  large  addi- 
ional  taxation.  But  the  peculiar  circumstances  must  be 
onsidered.  The  mercantile  community  at  Calcutta  have 
een  living  for  a  long  time  in  a  state  of  financial  uncertainty. 
Jnnumbercd  rumours  of  impending  taxes  have  been  current. 
lome  taxes  have  been  publicly  proposed  only  to  be  indefi- 
itely  suspended.  After  this  it  is  not  to  be  wondered  at  that 
,  biding  public  should  receive  very  gladly  a  comprehensive 
•heme  which  is  explained  with  clearness.  And  even  with- 
TJt  reference  to  personal  qualities,  it  is  not  surprising  that 
Wilson  should  be  more  pleasing  to  the  mercantile  com- 
lOnity  in  India  than  all  previous  financiers  He  brings  with 
lim  habits  of  publicity  from  England ;  he  has  been  used 
discuss  the  financial  arrangements  of  this  country  with 
len  engaged  in  business ;  he  has  much  greater  mercantile 
ipatliies  than  it  was'  possible  for  men  with  a  purely 
icial  training  to  acquire.  Moreover,  the  trading  public  at 
Icutta  feel  that  t!iis  scheme  will  be  carried — that  it  will 
lOt  resemble  the  abortive  plans  previously  proposed.  Ac- 
djngly,  they  say  that  now  they  know  what  to  be  about,  that 
'W  they  can  lay  plans  for  the  future,that  nowthe  worst  is  past. 

Mr  Wilson  found  that  the  deficit  in  the  Indian  Exchequer 

greater  than  he  anticipated,  and  it  is  most  satisfactory 

Ind  that  there  is  on  this  point  no  difference  of  opinion 

Aecn  him  and  the  other  meml)er8  of  the  Indian  Govern- 

t,  although  the  latter  had  authorised  the  publication  of 

■tints   which   were   more  pleasing  than   tlie  truth.     In 

'■"r  last  a  statement  was  issued  by  the  Government 

■ig  tlie  deficit  for  the  year  ending  30th  April,   18C0, 

i,0«W.      But  Mr  Wilson,  speaking   "at  the  special 

■  '-  of  those  who  were  then  members  of  the  Indian  Go- 

rnmeBt,"  states  that  this  statement  contained  the  follow- 

crrors  and  undtrcharges  :— 

.       .  £ 

-  r  in  «.hn:;H:>^  ,n;';f,r.-  «rpenditure  at  BomUy COO.OOO 

!  at  JUdnw    300,000 

■  nu 83.V300 

.i.-fic3..iiiii.;o!  u.,i:.,,  ci.^iijes  640,000 

2,37.3,300 


Besides  this,  the  public  works  will  cost  more  than  was  esti- 
mated in  September,  and  credit  was  then  taken  for  775,000/ 
for  new  taxes  which  never  came  into  practical  operation  and 
have  not  been  paid. 

The  real  deficit  of  the  Indian  Exchequer  Mr  Wilson  finds 
to  be  9,290,129Z, — a  sum  curiously  corresponding  with  that 
which  Mr  Gladstone  dealt  with  this  year.  But  it  should  be 
remarked  that  the  position  of  the  Finance  Minister  for  India 
is  much  more  serious  than  that  of  the  Finance  Minister  for 
England.  Much  of  Mr  Gladstone's  deficit  arose  from  the 
legal  cessation  of  well-known  taxes  which  every  one  knew 
would  be  reimposed.  As  to  the  remainder  of  that  deficit, 
there  was  no  doubt  that  England  could  and  would  pay  what 
was  necessary.  Mr  Gladstone  had  only  to  say  ivhich  taxes 
should  be  selected.  Mr  Wilson's  position  is  different.  No 
one  knows  for  certain  what  taxes  can  be  imposed  in  India, 
or  what  are  needful.  There  is  no  experience  on  the  subject. 
The  established  creed  at  Calcutta  before  the  mutiny  was, 
that  no  new  taxes  could  be  imposed.  Mr  Gladstone's  diffi- 
culty was  a  choice  of  taxes, — Mr  Wilson's,  is  a  want  of 
them. 

The  deficit  we  have  mentioned  arises  as  follows.  The 
following  is  the  balance  sheet  of  India,  not  including  the 
home  charges : — 

An  Account  of  the  Estimated  Gross  Public  Income  .ind  Expenditure  of 
India  in  the  Year  ending  the  30tli  April,  1860. 

£  at  2a 
INTCOME.  the  rupee. 

Revenue  from  land.  &o     ; 21,0IK),.5'.)8 

Customs,  exclusive  of  duty  on  salt   2,680,703 

c.,^  y. Sales  and  excise ^ £3,032,049 

"""  (  Duty  on  salt  importedinto  Calcutta 750,000 

3  '^^2  049 

Opium 6,086422 

Jliscellaneoua 4,176,737 

37,705,209 
Receipts  from  railway  companiea  on  acconnt  of  traffic  in  India        330,700 

38,036,909 
Excess  of  expenditure  over  income  in  India  .' 3,783,109 

41,820,018 

EXPENDITTTRE.  £ 

Cost  of  collection  of  revenue 7,317,845 

Charges  on  Revenue. 

Interest  of  debt  in  India 3  035  067 

Iklilitary  charges  in  India,  including  e.^tra  levies, 
and  local  corps  and  repairs  and  construction  of 

buildings  £18,460,240 

Stores  from  England  charged  in  the  Indian  account      1,004,020 

,     .        .  ...  19,408,160 

Marine  charges  in  India,  including  public  works 

charges 816,645 

.Stores  from  England  charged  in  the  Indian  accounts         103.660 

— — ^^—        920  305 

Civil  charges  in  India 8,898,890 

Stationery,  Mint,  and  other  stores  from  England 

charged  in  the  Indian  account 292,170 

M-      ,1  1  •    T  J-  9,191,060 

MuiceUancous  charges  in  India 1,839  981 

41  770  018 
Interest  to  be  paid  in  India  on  railway  capital  guaranteed '  50,000 

41,820,018 

This  shows  the  local  defldt  In  India  to  be  3,78.'?,109 

The  home  charges  are r>,507,020 

9,29'1,129 

This  is  the  actual  charge  for  tlic  present  year  (ending  tiie 

.30th  April),  which  can  now  be  known  with  some  accuracy. 

As  to  future  yeirs,    after  the  experience  we  have  had  of 

Indian  accounts,  wo  cannot  feel  very  confident.     IMr  AVilson 
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owever  hopes,  though  he  does  not  venture  to  do  more  than 

ope,  that  in  the  year  ending  30th  April,  1861,  the  balance 

Sheet   of  the   Indian  Exchequer  will   be  iraproved.     There 

will  be,  it  is  hoped, — 

£ 

A  reduction  on  the  military  expenditure  of 1,240,000 

i^o  chaige  for  compensation  for  loeaes  euetained  during 

the  mutiny    1,000,000 

And  an  yield  from  a  tax  on  salt,  imposed  before  Mr 

Wilson's  arrival,  of 410,000 

2,650.000 

If  we  deduct  this  from  the  above  sum  of  9,290,129/,  we 
shall  have  a  deficit  for  the  year  of  G,C40,129/.  And  even 
these  deductions  are  hypothetical,  while  the  deficit  is  a 
reality. 

This  deficit  can  only  be  met  by  augmentation  of  in- 
come and  reductions  of  expenditure.  We  will  speak  first 
of  the  former.  There  has  been  a  great  deal  of  discussion  at 
Calcutta  as  to  the  respective  advantages  of  a  license  duty, 
an  income  tax,  or  a  tax  on  tobacco.  Mr  Wilson  has  put  on 
all  three.  He  justly  felt  that  the  present  wa-s  an  occasion 
on  which  all  the  available  resources  of  our  modern  empire 
should  be  exerted  to  the  utmost, — that  it  was  no  time  for 
keeping  a  financial  reserve  ;  but,  on  the  contrary,  that  this 
was  just  the  time  for  which  a  reserve  was  intended.  He 
has  the  advantage  of  a  clear  stage.  A  License  Bill  was,  it  is 
true,  brought  in  by  the  Government  before  his  arrival,  but 
it  was  changed  in  the  Council  into  an  income  tax,  and  then 
never  passed. 

The  license  duty  is  to  be  of  very  moderate  amount,  and  is 
to  be  levied  as  follows : — "  One  rate  of  one  rupee  a  year  on 
"  artisans,  including  weavers,  leather-workers,  and  similar 
"  trades,  but  excluding  the  agricultural  menial  classes  in 
"  village  communities,  who  are  attached  to  them  andare  gene- 
"  rally  paid  in  grain : — four  rupees  a  year  on  retail  shop- 
"  keepers  and  small  manufacturers,  who  work  for  local 
"  retail  sale  : — and  ten  rupees  on  wholesale  traders,  bankers, 
"  manufacturers,  and  professions.  These  rates  of  one,  four, 
"  and  ten  rupees  will  be  uniform,  and  apply  to  all  of  each 
"  class  without  any  discrimination  as  to  incomes  or  extent 
"  of  business." 

Of  his  second  great  instrument  of  direct  taxation,  Mr 
Wilson  speaks  as  follows  : — "  Then,  with  regard  to  the 
"  income  tax  measure,  we  propose  that  it  shall  apply  to  all 
"  incomes  above  200  rupees  a  year.  Sir,  the  wider  you  can 
"  spread  the  incidence  of  your  taxation,  so  long  as  a  fair 
"  proportion  is  maintained  as  to  the  means  of  diflerent  per- 
"  sons,  the  more  just  it  is  as  a  whole.  The  security  of  the 
"Government  extends  to  all  classes : — all  classes  from  the 
"  richest  capitalist  to  the  humblest  labourer,  as  I  have 
"  already  shown  you  to-day,  have  shared,  and  must  share, 
"  in  the  prosperity  which  good  order  and  security  can  alone 
'*  insure.  But,  Sir,  we  propose  that  incomes  from  200  to 
"  500  rupees  shall  be  taxed  at  a  somewhat  lower  rate. 
"  This  we  do,  because  if,  at  the  same  rate,  the  double  action 
"  of  the  license  duty  and  of  the  income  tax  upon  this  class  of 
"  incomes  would  be  rather  more  severe  than  in  other  cases. 
"  We  put  incomes  from  200  to  500  rupees  at  two  per  cent. 
"  Sir,  while  we  are  mindful  of  the  wants  of  the  Central 
"  Government,  we  are  not  forgetful  of  the  many  pressing 
"  demands  throughout  India  for  local  improvements.  There 
"  is  nothing  that  strikes  a  stranger  so  much  as  the  great  ad- 
"  vantage  which  a  little  outlay  would  be  in  improving  locali- 
"  tics,  and  to  this  the  trading  facilities  in  Calcutta  form  no 
"  exception.  On  incomes  above  500  rupees,  we  propose  a 
"  tax  at  the  rate  of  3  per  cent,  for  the  public  treasury,  and 
"  of  1  per  cent,  to  be  appropriated  strictly  to  local  purposes ; 
"  and  in  regard  to  the  appropriation  of  which,  where  muni- 
"  cipalilies  exist,  they  will  have  a  voice :  the  charge  yv'M  be 
"  very  small,  and  the  good  to  be  derived  from  such  a  con- 
"  tribution  may  be  very  great." 

The  smallness  of  the  incomes  to  which  the  tax  is  to  extend 
has  surprised  some  persons  in  this  country.  But  it  must  be 
remembered  that  the  true  limit  of  the  area  of  direct  taxes 
is  the  expense  of  collecting  them.  We  should  descend  as  low 
in  the  social  scale  as  it  will  pay  us  to  descend.  All  classes 
who  can  contribute  to  the  expense  of  the  Government  should, 
as  far  as  it  is  possible,  be  compelled  to  contribute  in  propor- 
tion to  their  means.  What  that  limit  is  must  vary  in  dif- 
ferent countries.  The  present  revenue  of  India  is  very  ex- 
pansively collected.  The  cost  of  collecting  41,000,000/19 
above  7,000,000/.    It  is  probable  that  an  income  tax  which 


descends  very  much  lower  in  the  social  scale  than  any  which 
we  are  used  to,  may  be  collected  at  a  cost  not  much  exceeding 
this.  And  it  is  to  be  remembered  that  India  is  not  a  country 
of  middle  classes.  There  are  a  few  very  rich,  and  many 
by  no  means  rich  people.  We  must  go  low  in  the  scale  of 
income  if  we  wish  our  tax  to  be  profitable.  As  to  the  mode 
of  collection,  Mr  Wilson  proposes  to  proceed  tentatively.  The 
Act  contains  the  usual  clauses  which  we  have  in  England. 
But  it  is  proposed  to  allow  "  the  Government  to  approve 
"  of  any  other  method  of  assessment  which  may  be  proposed 
"  by  the  Commissioners  of  any  district  as  more  in  accordance 
"  with  the  habits  and  wishes  of  the  communities,  provided 
"  always  they  are  satisfied  that  the  result  will  be  fair.  By 
"  this  means  we  hope  to  shape  the  practical  working  of  the 
"  tax  through  the  aid  of  the  Punchayets,  and  by  using  largely 
"  the  instrumentality  of  the  heads  of  towns  and  trades  under 
"  the  supervision  of  our  own  officers,  so  as  to  make  it  of  com- 
"  paratively  easy  operation." 

It  is  likewise  proposed  that  there  should  be  an  Excise  duty 
on  home-grown  tobacco,  as  nearly  as  possible  coinciding  with 
the  corresponding  import  duty.*  There  are  obvious  difficul- 
ties in  the  way  of  levying  this,  which  Mr  Wilson  fully  acknow-' 
ledges;  but  he  believes  that  they  can  be  overcome,  and  that 
in  the  present  state  of  India  they  ought  to  be  overcome. 

These  are  all  the  taxes  which  it  is  proposed  to  levy  in 
the  interior  of  India ;  but  there  are  some  changes  in  the 
Customs  tariff  which  are  of  considerable  importance.  As- 
might  be  expected,  Mr  Wilson  has  not  forgotten  the  great 
lessons  of  the  experience  of  Sir  Robert  Peel.  He  is  anxious 
to  stimulate  the  trade  of  India ;  it  is  his  business  to  make 
her  pay  taxes,  and  he  knows  that  the  richer  she  is  the  easier 
she  will  pay  them.  He  accordingly  proposes  to  reduce  the 
ad  valorem  duty  of  20  per  cent,  now  levied  on  imports  to  10^ 
per  cent.,  which  he  estimates  may  be  done  without  great 
loss  to  the  revenue,  as  the  imports  have  declined  in  amount 
under  the  very  high  duty,  and  will  probably  therefore  thrive 
more  under  a  lower  one.  He  likewise  proposes  to  exempt 
from  transit  and  export  duty  many  of  the  great  staples  of" 
Indian  industry :  the  duties  on  these,  though  not  very  produc- 
tive to  the  Government,  are  harassing  to  the  trader.  The' 
list  of  reductions  is  as  follows  : — 

£ 

1.  Loss  on  20  per  cent,  duties  30,000 

2.  Wool,  free 17,000 

3.  Hides  and  hemp,  free 16,000 

4.  Jute,  free  16,000 

5.  Flax,  free  

6.  Tea,  free 2,500 

7.  Prints,  maps,  &a,free  1,500 

Total    82,000 

On  the  other  hand,  it  is  intended  lo  impose  an  export  duty 
of  5/  10s  per  ton  on  saltpetre,  an   article  which  India  has 
peculiar  facilities  in  producing,  and  which,  therefore,  is  better 
fitted  for  an  export  duty  than  any  other ;  and  also  an  increased 
duty  on  the  import  of  cotton   twist.     As  the  latter  measure, 
has  been  objected  to  in  this  country  as  a  measure  of  protec- 
tion,  it  is  proper  Mr  Wilson's  explanation  of  the  circum- 
stances should  be  comprehended  : — "  I  now,"  he  says,  have. 
"  to  mention  the  last  change  which  we  propose  in  the  tariff, 
"  and  it  is  the  only  one  which  I  make  with  regret.     But 
"  necessity  has  no  law.     I  must  own  that,  after  due  consi- 
"  deration,  we  can  discover  no  good  reason  why  cotton  yarn 
"  and  twist  should  be  imported  at  a  lower  rate  of  duty  than 
"  cotton  piece  goods.     I  know  it  is  said  that  it  is  in  an 
"  earlier  stage  of  manufacture ;  but  may  the  same  not  be 
"  said  of  grey  cloth,  as  compared  with  bleached  and  dyed 
"  cloth  and  printed  cloth  i"     If  we  are  to  have  an  average  I 
"  duty,  it  should  be  an  average  throughout ;  nor  do  I  attach  j 
"  much  importance  to  the  argument  that  a  low  duty  on  yarn 
"  and  a  higher  duty  on  cloth  encourages  native  weaving.     I 
"  could  find  those  who  complain  that  their  labour  in  spinning 
"  fine  yarn  by  hand  is  interfered  with  by  a  lower  duty  on 
"  yarn.     But  I  attach  little  importance  to  that  class  of  argu- 
"  ments,  and  I  believe  that  the  same  duty  of  10  per  cent. 
"  may  be  placed  on  yarns  as  is  charged  on  goods  without 
"  any  perceptible  injury  to  the  trade.     The  trade  in  both 
"  articles  appears  to  be  progressing  rapidly.''     So  far,  there- 
fore, from  the  proposed  alteration  in  the  tariff  having  a  pro- 
tective, it  has  the  reverse  tendency.     To  tax  the  early  stage 
of  manufacture  more  than  the  later  is  to  give  a  protection  to 

*  The  import  duty  on  unmanufactured  tobacco  is  in  future  to  bo  8  annM 
the  seer,  and  on  manufactured  tobacco,  1  rupee  the  seer. 
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those  who  are  engaged  in  the  later  stages  :  to  put  both  the 
earlier  and  the  later  stages  on  an  equal  footing  is  to  abolish 
that  protection. 

Such  are  the  taxes  which  Mr  Wilson  is  about  to  impose 
India.  He  wisely  gives  no  estimate  of  the  yield  of  each, 
even  of  them  altogether.  There  are  no  data  for  doing  so. 
-Vn  English  Chancellor  of  the  Exchequer  selecting  from 
well-known  taxes  those  which  will  he  thinks  best  serve  his 
purpose,  is  in  a  position  to  anticipate  with  reasonable  cer- 
tainty the  degree  of  their  productiveness.  An  Indian  Chan- 
cellor of  the  Exchequer,  who  must  devise  new  taxes  of 
which  he  has  no  experience,  can  make  no  estimate,  for  he 
has  no  materials. 

With  respect  to  the  other  side  of  the  account,  the  possible 
reductions  of  expense,  Mr  Wilson  is  not  prepared  to  propose 
any  reduction  in  the  civil  expenditure.     He  has  imposed,  as 

■  have  seen,  a  heavy  income  tax  on  the  civil  servants ;  but 
does  not  also  propose  to  diminish  their  pay.     He  evidently 

les  not  consider  the  civil  servants  in  India  overpaid.     They 
ive  to  perform  the  most  difficult  duties,  often  under  the  most 

■  ing  circumstances,  atthegreatest  distance  from  their  friends 
1  their  home, — and  it  is  necessary  that  such  men  so  placed 

iDuld  be  well  paid. 

The  military  expenditure  is  in  a  different  position.     That 

is  been  largely  increased  of  late  years,  and  it  is  reasonable 

'.o  think  it  may  be  much  reduced.     The  figures  are  these  : — 

£ 

18.16-57 13,213,454 

lf57-58 17,215,674 

1858-59 24,717,638 

1859-60 21,732,611 

Now  it  is  evident  that  the  latter  figures  represent,  not  the 
cost  of  governing  India,  but  the  cost  of  subduing  the  mutineers 
of  India.      We  have  for  the  last  few  years  been  engaged  in 
a  task  as  costly  as  it  was  painful.     The  army  we  had  relied 
upon  to  sustain  our  power  tried  to  overthrow  our  power. 
We  had  to  resist  them  as  we  could,  and  with  any  force  that 
■•>uld  be  got  together.     It  was  not  in  the  nature  of  things 
at  sucli  a  struggle  should   be   managed   economically.     It 
as  a  question  not  of  money,  but  of  existence.     As  that 
nuggle  is  now  at  an  end,  we  may  reasonably  hope  that  our 
xpenses  may  be  less.    The  expense  of  continued  quiet  must 
less  than  the  cost  of  conquering  rebellion. 
Mr  Wilson  spoke  in  just  terms  of  the  advant-iges  we  now 
rive  from  the  disappearance  of  the  old  Sepoy  army.     It 
had  long  been  considered   by  the  best  judges  as  our  real 
langer,  and  we  have  found  by  the  worst   experience  that  it 
■vas  so.     "  Lastly,  Sir,"  Mr  Wilson    observed,  "  the  Sepoy 
■   army — which  so  long  has  been  our  real  danger  in  India, 
which  so  long  has  been,  if  not  a  standing  menace,  at  least 
a  standing  source  of  apprehension    to   our  farest-seeing 
statesmen — lias  at  last  dissolved  itself:  an   army  petted 
and  spoiled  by  indulgences  inconsistent  with  discipline — a 
••  close   body,    self-recruited   by  the   men   themselves   with 
•■  brothers  and  cousins,  and  relatives,  of  which  many  under- 
'•stood  the  danger,  but  whicli  none  had  the  boldness   to 
incur  the  risk  of  dealing  with  :  that  army  has  disappeared 
and  is  blotted  out.     Sir,  this  Frankenstein,  which  at  one 
lime  was  only  alluded  to,  in  bated  breath  and  in  a  whisper, 
when    it   was    discussed   as  a  source  of  insecurity,   has 
•ommitted  suicide,  and  can   ba  spoken  of  openly,  and  all 
its  errors  exposed.     I  hope  the  example  it  has  set,   the 
experience  it  has  given  us,  will  never  be  forgotten." 
These  words  have,  it  is  true,   undergone  some  criticism. 
I  It  has  been  said  that  an  immense  number  of  natives  are  still 
employed  by  us  as  soldiers  ;  that  the  Madras  and  Bombay 
armies  never  rebelled,  and  still  exist.      But  in  spirit  Mr 
Wilson's  words  arc  correct.     The  old  m/stem  is  abolished. 
We  had  staked  our  security,  our  empire,  the  lives  of  our 
Anglo-Indian  lellow-subjects,  on  the  faithfulness  of  a  Sepoy 
army.     \\  e  liad  in  comparison  no  force  of  our  own — we 
trusted  to  tliem  mainly,   if  not  exclusively.     We  now  trust 
!  to  oarselves  mainly,  though   not  exclusively.     We  employ 
' any  natives  as  soldiers,  but  we  use  them  as  auxiliaries,  and 
.  xiliariw  only.      The  old  Sepoy  system,  as  Mr  Wilson  re- 
marks, is  gone  never  to  return.     No  one  will  ever  propose 
its  revJTal. 

"VV  hat  arraniicracnts  are  to  be  made  for  the  future  we  do 
not  know,  and  Mr  Wilson  does  not  tell  us.  A  commission 
JS  now  sitting  at  Calcutta  on  the  subject.  And  it  cannot  be 
doubted  that  they  will  have  many  improvements  to  suggest. 
The   existing   military  system  of    India  was  created  on  a 


sudden,  in  the  crisis  of  a  rebellion.  It  seems  almost  certain 
that  attentive  inquiry  in  time  of  peace  must  suggest  many 
improvements  that  will  increase  its  efficiency  and  diminish 
its  cost. 

Such  is  the  scheme  which  Mr  Wilson  has  proposed  for 
remedying  the  financial  difficulties  of  India ;  and,  though 
the  Economist  cannot  but  be  suspected  of  partiality  on  the 
subject,  we  think  that  we  run  no  risk  in  saying  that  in  all 
its  main  provisions  it  will  be  as  acceptable  to  the  public  of 
England  as  we  know  it  has  been  to  that  of  Calcutta. 


THE  AWAKENING  OF  EUROPE. 
It  is  by  no  means  impossible  that  the  annexation  of  Nice 
and  Savoy  to  the  French  Empire,  if  we  duly  lay  to  heart  all 
the  lessons  which  it  teaches,  may  indirectly  prove  a  source 
of  safety  rather  than  of  peril  both  to  Europe  and  ourselves ; 
and  there  are  not  wanting  some  very  reassuring  indications 
that  these  lessons  are  being  interpreted  and  understood.  In 
the  first  place,  we  shall  surely  have  learned  not  to  rely  for 
the  future  upon  the  promises  and  asseverations  of  the  Em- 
peror of  the  French.  And,  by  the  way,  the  same  remark 
will  apply  to  the  King  of  Sardinia, — whose  declarations  that 
he  had  "  not  the  least  intention  to  cede,  sell,  or  exchange 
"  any  portion  of  his  dominions,"  have  been  as  recent,  as 
reiterated,  and  as  solemn  as  those  of  his  Imperial  customer 
that  on  his  part  nothing  was  further  from  his  thoughts  than 
participation  in  any  such  bargain  or  arrangement.  In 
future,  then,  in  dealing  with  both  these  Potentates,  we  shall, 
it  is  to  be  hoped,  gather  their  designs  rather  from  their  deeds 
than  from  their  words,  and  shall  consider  what  they  may  be 
tempted  to  do,  or  seem  preparing  to  do,  rather  than  what 
they  assure  us  they  are  about  to  do.  We  shall  use 
our  brains  and  not  our  tongues.  We  shall  observe  in 
place  of  interrogating.  We  shall  think  for  ourselves 
instead  of  questioning  our  allies.  When  we  see  the  Emperor 
augmenting  his  navy,  stimulating  the  activity  of  his  dock- 
yards, filling  his  arsenals,  calling  in  his  furloughs,  holding 
daily  or  nightly  consultations  with  boatbuilders,  armourers, 
machinists,  and  engineers,  we  shall  draw  our  own  conclu- 
sions and  take  our  own  measures,  instead  of  wasting  diplo- 
matic breath  and  ink  in  asking  him  what  he  means,  and 
parliamentary  phraseology  and  character  in  professing  our- 
selves '-thoroughly  satisfied"  with  his  explanations  and 
assurances.  We  need  not  announce  our  mistrust  offensively. 
'W^e  need  not  assume  hastily  that  our  illustrious  ally  enter- 
tains any  immediate  or  distinct  hostile  designs.  But  neither 
need  we  again  commit  the  idle  simplicity  of  asking  a  man 
whom  we  suspect  of  such  designs  whether  he  really  enter- 
tains them,  and  attempting  to  extort  from  him  either  a  con- 
fession which  would  defeat  his  plans,  or  a  denial  which  we 
should  not  now  think  of  believing. 

In  the  second  place,  it  is  to  be  hoped  that  we  shall  profit 
by  the  warning  we  have  received  as  to  the  consequences  of 
strict  personal  intimacies — exclusive  alliances  with  foreign 
Sovereigns.  The  Economist  has  never  ceased  to  point  out 
the  mischiefs  and  the  dangers  of  such  intermixture  of  public 
and  private  relations.  In  the  case  of  the  Emperor  of  the 
French,  this  confusion  of  what  ought  to  be  kept  most  strictly 
separate  has  been  singularly  noxious ; — it  has  done  us 
much  harm,  led  us  into  much  danger,  and  brought 
upon  us  much  discredit.  It  is  not  easy  to  doubt  the  familiar 
and  convivial  assurances,  half  jocularly  given  as  if  it  was 
impossible  you  could  be  serious  in  asking  them,  of  a  boon 
companion  or  an  intimate  friend,  with  whom  you  hunt, 
smoke,  play  at  billiards,  and  attend  bals  masque's.  It  is  still 
less  easy  to  tell  such  a  man  that  you  believe  he  is  playing 
you  false.  In  the.se  hours  of  gaiety  and  unreserve,  too, 
feelings  are  easily  betrayed  and  secrets  easily  surprised  ;  and 
tliey  always,  therefore,  turn  to  the  advantage  of  the  party 
who  islcast  sincere'and  least  confiding  ; — and  this  party  never 
is  the  Englishman.  In  suclu moments,  again,  promises  are 
apt  to  be  hastily  given,  andencuuragements  thoughtlessly  held 
out,  and  admissions  incautiously  made, — all  of  which  niiiy 
entail  future  complications  and  embarrassments.  Moreover  i 
— and  this  becomes  a  very  serious  consideration — in  these  I 
intimate /M7wnaZ alliances,  reputation  is  apt  to  suffer,  and  cha- 
racter itself  is  sometimes  injured.  In  forming  foreign  political 
connections  the  moral  qualities  of  the  Sovereign  are  wholly 
irrelevant  to  the  matter.:  it  would  be  an  impertinence  even 
to  in(iuire  into  them.     The  treaty,   the  agreement,  the  con-  I 
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joint  action,  is  with  the  Government — 'with  tlie  nation,  that  is, 
as  represented  by  the  Kuler.  It  is  an  arrangement  not  be- 
tween individuals,  but  between  States,  and  its  motives  and 
nature  are  well  understood  through  Europe.  But  the  case  is 
otherwise  where  personal  intimacies  come  into  play :  there 
considerations  of  morality  and  fair  fame  must  and  ought  to 
be  regarded;  and  if  such  intimacies  are  contracted  and  per- 
severed in,  and  fostered  apparently  by  preference,  with 
Sovereigns  whose  character  and  antecedents  are,  to  say  the 
least,  far  from  unexceptionable,  it  is  impossible  that  some 
(Jiscrodit  should  not  be  the  result.  If  foreign  Governments 
spe  us  cultivate  with  any  particular  Sovereign  a  degree  of 
intimacy  which  is  unusual  and  not  necessitated  by  any 
ostensible  political  requirements,  they  naturally  conclude 
that  we  find  in  the  character  or  aims  of  that  Sovereign 
something  peculiarly  in  harmony  with  our  own ; — and  it  is 
impossible  to  say  that  their  conclusion  is  illogical  or  un- 
warranted. 

Again,  we  shall  have  received  a  timely  and  salutary 
reminder  of  the  danger  of  isolation  from  the  other  Great 
Powers  of  Europe.  For  a  long  period,  and  owing  to  a 
variety  of  circumstances,  the  tendency  of  our  policy  has 
been  to  draw  us  closer  and  closer  to  France,  and  to  alienate 
us  from  other  States.  W'e  do  not  state  this  as  a  matter 
for  reproach  or  blame.  To  a  certain  extent  we  could 
not  avoid  it — to  a  greater  extent  we  ought  not  to 
have  avoided  it  if  we  could.  Sometimes  the  object  and 
policy  of  France  have  really  coincided  with  our  own. 
Sometimes  she  was  willing  to  further  our  aims.  Sometimes 
she  was  able  to  persuade  us  that  her  avowed  aims  were  her 
real  ones — and  were  such  as  we  could  conscientiously  wish 
success  to.  But  it  has  so  happened  that  while  acting  with 
her,  we  have  incurred  the  hostility  or  the  coldness  both  of 
Austria  and  Russia.  One  of  the  last  results  of  this  we  have 
just  seen,  in  the  refusal  of  these  two  Powers  to  enter  into 
any  joint  remonstrance  against  the  annexation  of  Savoy. 
Russia  says  that  she  will  not  object  because  she  holds  th.at 
Sovereigns,  by  agreement  among  themselves,  have  a  right  to 
dispose  of  their  subjects  and  their  territories,  and  that  the 
proceeding,  therefore,  is  in  full  accordance  with  the  sacred 
old  principles  of  Legitimacy.  Austria  will  not  object 
because  she  sees  no  reason  why  Sardinia  should  not  be 
despoiled  of  Savoy  just  as  she  has  been  despoiled  of 
Lombardy.  Prussia  protests,  but  a  protest  by  only  two 
Powers  out  of  five,  is  not  likely  to  be  much  regarded.  It 
has  become  pretty  evident,  therefore,  that,  the  old  career  of 
French  aggrandisement  having  been  reopened,  and  it  being 
impossible  for  England  to  second  or  to  approve  of  that  ag- 
grandisement or  of  the  spirit  which  it  indicates, — the 
intimate  and  special  alliance  which  has  hitlierto  subsisted 
between  the  two  immediate  neighbours  must  be  exchanged 
on  our  part  for  wider  and  more  general  political  connections. 
Tiie  peace  and  safety  of  Europe  render  this  change  neces- 
sary ;  and  two  things  were  made  most  gratifyingly  obvious  by 
Lord  John  Russell's  declaration  on  Monday  last,  and  by  the 
manner  in  which  that  declaration  was  received, — viz.,  that 
our  Government  has  at  length  awakened  to  the  warnings 
and  the  duties  of  the  crisis,  and  that  the  country  is  delighted 
at  the  wakening.  A  very  encouraging  intimation  of  a  cor- 
responding change  of  sentiment  on  the  Continent  has  reached 
us  this  week.  The  AUijemeine  Zeitimr/  is,  as  our  readers  are 
aware,  in  some  measure  I'he  2'iines  of  Europe.  It  is  the 
organ  of  no  particular  Cabinet,  but  receives  information  and 
suggestions  from  all,  and  is  constantly  employed  to  explain 
both  the  general  feeling  of  Germany  and  the  special  policy 
or  wishes  of  the  Government  of  Vienna.  Now,  a  few  days 
since,  that  journal  contained  a  remarkable  paper,  the  result 
of  great  care  and  apparently  emanating  from  a  high  quarter, 
observing  that  Prussia  was  evidently  awakening  to  a  sense 
of  danger  from  the  designs  of  France ;  that,  under  Count 
Schleinitz,  she  might  be  trusted  to  make  common  cause  with 
the  rest  of  Germany  against  any  foreign  aggression  ;  that, 
though  Austria  could  not  but  feel  that  Prussia  had  not  shown 
her  the  ready  aid  she  ought  to  have  done  in  the  Italian 
,  struggle,  yet  that  this  ought  now  to  be  forgotten ; — and, 
ending  with  tlie  sensible  and  statesmanlike  remark,  tlint 
England  could  not  be  expected  to  commit  herself  to  an  alli- 
ance with  a  disunited  Germany,  yet  that  as  soon  as  a  cordial 
union  was  effected  between  the  several  Slates  composing 
that  confederation,  it  was  now  certain  that  the  friendship 
and  aid  of  England  would  not  be  wanting. 


All  these  matters  should  be  well  weighed  by  Englishmen, 
and  by  none  more  than  by  those  who  have  large  commercial 
interests  at  stake.  -The  result  which  is  to  be  expected  lies  now 
much  in  the  hands  of  our  Ministers, — still  more,  perhaps,  in 
our  own.  If  the  people  and  the  rulers  of  Great  Britain  are 
at  length  fully  alive  to  the  cliaracter  and  desires,  and  probable 
designs  of  the  French  Emperor,  and  will  permit  themselves 
to  be  lulled  into  security  again  by  no  anodyne  which  he 
may  offer;  if  they  will  quietly  exchange  the  exclusive  and 
exceptional  intimacy  which  they  have  hitherto  cultivated 
with  him  alone,  for  a  mere  ordinary  alliance  with  France 
and  a  cordial  understanding  with  the  other  Powers  of 
awakened  Europe ;  if  they  will  at  once — or  as  speedily  as 
possible — withdraw  from  all  joint  action  with  the  French 
forces,  like  that  which  so  unluckily  hampers  us  in  China  ; 
and  if,  without  the  expression  of  any  anger  or  mistrust,  they 
will  simply  proceed  at  home  exactly  as  they  would  if  they 
looked  only  to  what  he  has  done  and  is  doing,  and  had  never 
heard  anything  he  ever  said;  if,  in  a  word,  they  would  use 
their  eyes  more  and  their  ears  less,  and  think  for  themselves 
instead  of  asking  him  what  they  are  to  think, — then  our 
worst  fears  will  be  allayed  and  our  worst  dangers  will  be 
ended.  By  forbearance,  by  patience,  by  meeting  his  wishes, 
commercial  and  political,  to  the  utmost  verge  of  what  is  just 
and  prudent,  we  have  done  all  we  could  do  to  avoid  a  rup- 
ture and  cement  a  most  desirable  but  always  somewhat 
precarious  friendship.  Of  two  things,  we  may  now  feel 
certain — and  both  are  satisfactory  reflections — first,  that  a 
rupture  will  not  come  if  we  and  our  allies  so  act  and  so 
unite  as  to  make  that  rupture  eminently  hazardous  to  the 
assailant ;  and  secondly,  that  if  it  should  come  at  last,  it  will 
find  a  nation  united  and  resolute  as  one  man,  because  no  one 
will  be  able  to  say  that  we  have  not  done  all  that  in  honour 
and  in  justice  we  could  to  avert  so  deplorable  an  issue. 


THE  MONEY  MARKET  AND  THE  TRADE  OF 
THE  COUNTRY. 

Every  succeeding  month  seems  to  us  to  confirm  the  view 
which  we  took  of  the  prospects  of  the  money  market  at  the 
commencement  of  the  year.  We  then  observed  that  the 
value  of  money  had  long  been  low,  but  that  we  might  ex- 
pect it  soon  to  increase.  We  pointed  out  that,  as  far  as  the 
data  on  such  a  point  warranted  a  conclusion,  the  uninvested 
savings  of  the  country  were  not  large.  The  accounts  of  the 
Bank  of  England  showed  no  excess  of  unemployed  money : 
on  the  contrary,  it  even  at  that  time  appeared  from  them 
that  any  new  demand  for  money  would  probably  be  attended 
with  an  increase  in  its  value. 

Subsequent  events  have  confirmed  this  anticipation.  When 
we  wrote  the  rate  of  discount  was  2^ ;  it  is  now  4^. 
Various  circumstances  have,  it  is  true,  co-operated  in  pro- 
ducing this  eftect.  There  was  at  one  time  a  considerable 
demand  for  silver  for  export  to  India,  in  consequence  of  the 
transmission  hither  of  rupee  notes  for  sale.  These  notes, 
like  everything  else,  had  to  be  paid  for,  and  they  were  paid 
for  in  bullion.  This  species  of  demand  has,  however, 
now  died  away.  The  prices  at  Calcutta  and  London  of  the 
rupee  paper  are  no  longer  sufficiently  difterent  to  afford  any 
profit  on  the  importation  of  these  securities,  and  the  demand 
for  silver  so  caused  has  in  consequence  died  away. 

There  has  also  been  a  species  of  continuous  dispute  between 
the  bill-brokers  and  the  Bank,  which  is  not  yet  .it  an  end, 
and  which  might  certainly  tend  to  make  a  momentary  want 
of  confidence  in  Lombard  street  greater  and  more  lasting. 
W^e  cannot  think,  however,  it  would  for  any  long  time  have 
a  serious  influence  on  tlie  value  of  money.  The  disputes  of 
individuals  cannot  in  the  long  run  control  the  laws  of  supply 
and  demand.  They  may  affect  trifling  amounts  for  small 
spaces  of  time,  but  they  could  not  alter  by  2  per  cent,  the 
rate  of  discount  on  the  millions  of  bills  negotiated  in 
London. 

The  real  cause  of  the  rise  in  the  value  of  money  is  the 
augmentation  of  the  trade  of  the  country.  AV'o  pointed  out 
in  the  article  to  which  we  just  now  referred,  that  it  was 
some  time  before  this  cause  could  produce  an  effect,  but  that 
eventually  it  was  quite  certain  to  do  so.  For  a  considerable 
time  the  steady  accumulation  of  unemployed  money  during 
a  period  of  depression  prevents  a  rise  even  after  trade  has 
begun  to  augment.  The  supply  augments  so  much  that  it  I 
is  some  time  before  the  mercantile  demand  can  overtake^ 
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it.  Eventually,  however,  it  is  sure  to  do  so.  The  regular 
increase  of  trade  will  certainly  in  the  long  run  maintain 
money  at  a  fair  rate  in  this  country,  and  we  need  only 
-ee  that  our  trade  is  conducted  on  sound  principles,  and 
.ields  a  steady  and  business-like  return. 

That  the  trade  of  the  country  is  rapidly  augmenting,  the 
returns  which  we  print  in  our  Supplement  this  week  show 
.onclnsively.  The  declared  value  of  our  exports  of  all  arti- 
cles for  the  corresponding  periods  of  this  year  and  1858  and 
1859,  is  as  follows  : — 

Fob  the  Mosth  op  Febkuart. 


1S58  7,288,416 

1859  9.614,14.3 

18G0  10,7-'l,94O 

Fob  Jakcart  and  Febedabt. 

1858  14,510,016 

l»m  19,207,.5fi6 

1800  20,088,437 

We  are  as  usual  a  month  behind  in  our  returns  of  the 
computed  value  of  our  principal  imports,  but  the  return  of 
them  for  the  month  of  January  is  as  follows  : — 

£ 

1858    4,267,017 

18.59    3,879,248 

1860   : 5,155,718 

There  can,  therefore,  be  no  doubt  that,  so  far  as  the  mer- 
cantile position  and  circumstances  of  the  country  are  con- 
ill  cemed,  our  position  is  thriving  and  prosperous.  4^  per 
j '  cent,  is  no  extreme  rate  for  money.  A  very  few  years  ago 
we  should  have  thought  it  a  very  low  rate.  During  most  of 
1S58  and  1859  rnoney  wag  perhaps  dangerously  low  in 
value  :  it  yielded  so  little  that  people  might  have  been 
tempted  to  make  a  rash  use  of  it.  Our  commerce  has  im- 
proved so  much  that  this  is  the  case  no  longer.  There  is 
every  prospect  that  money  will  not  again  be  for  a  long 
period  so  low  as  it  was  this  time  twelvemonth.  Our  com- 
mercial prospects  are  singularly  good ;  let  us  hope  that  no 
iiolitical  events  or  calamities  may  happen  to  defeat  them. 

The  action  of  the  Bank  on  the  present  occasion  has  been 
criticised  ;  but  we  think  it  is  fully  justified  by  the  figures  of 
their  account  this  week.  The  increase  of  their  advances  to 
the  public  has  recently  been  very  great.  On  the  7th  of 
March — 

£ 

The  other  secnriWes  were    20,95.3,897 

And  they  now  are 23,955,189 

being  an  increase  of  titree  mi/lions  in  three  loeels.  It  is  true 
that  the  reserve  of  notes  has  not  declined  in  the  same 
proportion. 

X 

Oo  the  7th  of  March  it  was 9,025,838 

Itnowij 8,766„34t; 

But  then  the  liabilities  of  the  Bank  are  much  greater  now 
tlian  tliey  were  then.     On  the  7th  of  March — 

£ 

The  public  deposits  were  only  8..341,.365 

The  private  deposits 12,836,611 


In  this  week's  return— 


21.177,976 


Pablic  deposits  are 10,384,110 

Pfirate  depouts 13,5.56,194 

23,940,304 

Though  the  absolute  amount  therefore  of  the  reserve  in 
the  Banking  Department  is  not  very  greatly  altered,  its 
relative  amount  in  proportion  to  the  liabilities  against  which 
it  is  held  has  much  varied,  and  so  material  a  change  is  a 
sufficient  justification  for  the  step  the  Bank  have  taken. 


THE    NEW    BANKRUPTCY    BILL. 

To  Bankruptcy,  perhaps,  more  than  to  any  other  branch  of 
the  law,  have  the  skill  and  energy  of  law  reformers  been 
devoted  ;  it  has  been  the  pet  subject  with  Lord  Brougham,  the 
most  untiring'  of  all  men  in  the  amendment  of  our  jurispru- 
(ience ;  and  from  the  nature  of  the  subject  as  a  border  ground 
Wtween  law  and  commerce,  it  has  not  been  left  to  the 
lawyers  alone,  but  has  received  the  attention  of  mercantile 
men  also  ;  and  yet  it  is  admitted  that  things, — bad  enough  in 
the  days  of  Lord  Eldon,— are  worse  now,  and  that  it  is  high 
time  to  amend  the  amendments  and  to  reform  the  reforms. 
Here  is  a  fact  worth  thinking  over,  and  one  that,  whilst  it 
should  not  scare  us  from  sober  and  well-considered  changes 
in  our  jurisprudence,  should  make  us  careful  that  every 
change  we  adopt »«  a  sober  and  well-considered  one. 


The  views  and  wishes  of  coinraercial  men  in  this  countr.' 
on  the  subject  of  the  reform  of  these  laws  have  been  expressed 
with  a  more  than  usual  definiteness:  fornotonlyhasthissubject 
formed  during  the  last  three  or  four  years  a  frequent  matter 
of  discussion  in  the  Chambers  of  Commerce  and  the  meetings 
of  their  representatives,  but  the  united  sentiments  of  these 
associations  were  embodied  in  the  Bill  which  has  been  more 
than  once  introduced  into  the  House  of  Commons  by  Lord 
John  Russell.  The  Attorney-General  had  thus  before  him  a 
definite  expression  of  the  wishes  of  the  clas.ses  most  inter- 
ested in  the  question,  and  he  has  shown  his  appreciation  of 
its  importance  by  adopting  very  many  of  the  provisions  of 
the  previous  Bill ;  and  though  we  are  far  from  thinking  some 
of  the  differences  which  he  has  introduced  to  be  improve- 
ments on  his  colleague's  proposed  measure,  his  Bill,  if  passed, 
will  effect  many  and  most  wholesome  reforms  in  bankruptcy 
and  insolvency,  and,  as  we  hope,  render  that  branch  of  our 
law  more  on  a  level  with  the  needs  of  society. 

We  have  repeatedly  pointed  out  that,  of  all  the  evils  of  our 
present  bankruptcy  system,  none  is  so  fatal  as  its  costli- 
ness. Were  the  system  itself  far  more  perfect  than 
it  is,  where  would  be  its  use  when  an  expense  amounting 
to  33  per  cent,  repels  and  frightens  those  who  would  seek 
its  benefit  ?  No  doubt  the  question  of  the  costs  of 
all  judicial  proceedings  is  one  of  some  difficulty :  it  is 
not  easy  to  keep  them  so  low  as  to  aflford  a  reasonable 
chance  of  relief  to  all  men,  and  yet  to  avoid  the  tendency 
towards  the  "  cheap  and  nasty"  which  is  even  more  abo- 
minable in  courts  of  justice  than  elsewhere.  But  33  per 
cent,  is  a  deduction  for  which  nothing  can  be  said,  especially 
when  it  is  found,  as  Sir  Richard  Bethell  tells  us,  that  the  same 
work  of  administration  is  done  by  the  Court  of  Chancery  at 
a  cost  of  about  5Z  per  cent.  The  Bill  now  before  the  House, 
whilst  it  will  not  do  all  for  the  relief  of  the  suitor  which  has 
been  hitherto  asked,  will  yet  do  much  that  we  shall  gratefully 
accept.  It  will  abolish  those  most  enviable  of  mortal  men 
on  this  sublunary  earth — the  messengers — who  now  make 
large  incomes,  sometimes  we  believe  exceeding  the  salaries 
of  the  Commissioners,  for  doing  no  appreciable  good  what- 
soever. The  compensations  still  payable  m  consequence  of 
former  changes  in  the  law,  which  are  now  borne  by  the  pre- 
sent suitors  to  the  Court,  are  to  be  thrown  upon  the  Consoli- 
dated Fund,  Sir  Richard, — most  persuasive  of  men, — having 
induced  the  Chancellor  of  the  Exchequer  to  accept  the 
burden  of  47,700/  in  exoneration  of  the  funds  of  the  Bank- 
ruptcy Court.  The  Bill  furthermore  abolishes  the  per  cent- 
age  now  payable  to  the  Chief  Registrar's  account,  substituting 
in  the  place  of  these  payments  a  registration  fee,  varying  in 
amount  from  51  to  \ol,  according  to  the  value  of  the  estate 
administered.  These  are,  no  doubt,  changes  for  the 
better ;  but  we  look  in  vain  for  what  appears 
to  us  the  only  satisfactory  and  reasonable  arrange- 
ment of  the  financial  affairs  of  the  Court, — namely, 
on  the  one  hand,  transferring  to  the  credit  of  the  national 
exchequer  all  sums  at  present  in  Court,  except  so  far  as  they 
are  necessary  for  the  payment  of  dividends  on  estates  now 
under  administration ;  and.  on  the  other  hand,  charging  on 
the  Consolidated  Fund  all  compensations  and  salaries  what- 
soever. Something  may,  perhaps,  be  said,  on  the  ground  of 
the  difference  between  administrative  and  judicial  expenses, 
for  charging  the  judges'  salaries  on  the  country  and  the 
registrars'  on  the  suitors  ;  but  we  are  at  a  lost  to  understand 
why  past  compensations  should  be  now,  for  the  first  time, 
transferred  to  the  Consolidated  Fund,  and  the  compensations 
created  by  the  present  measure  should  be  charged  on  the 
funds  in  the  Court.  AVhat  is  just  and  fair  as  regards  the  old 
compensations,  must  be  just  and  fair  as  regard  the  new  ones. 

We  confess,  too,  that  we  are  unable  to  see  the  necessity  or 
propriety  of  establishing  a  new  chief  judge  in  bankruptcy  with 
a  salary  of  .5,000;  a  year,  a  rank  amongst  the  puisne  judges 
of  the  superior  courts,  and  the  neeiful  appendage  of  a  .secre- 
tary at  300Z  a  year.  This  judge  will,  according  to  the  plan 
proposed,  have  original  jurisdiction  in  rc3[iect  of  all  ].,ondon 
estates  over  300/,  and  he  will  also  hear  appeals  from  the 
country  commissioners.  From  his  decisions  there  will  be  an 
appeal  to  the  Lords  Justices,  and  from  them,  in  certain  cases, 
to  tho  House  of  Lords.  But  if  the  commissioners  are  fit  to 
transact  the  business  in  the  country,  surely  they  may  be  fit 
to  do  the  same  in  London.  There  is  something  anomalous 
and  irrational  in  making  the  same  man  exercise  an  original 
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jurisdiction  in  cases  originating  in  London  and  a  large  district 
of  country  extending  from  Norfolk  to  Wiltshire,  and  an 
appellate  jurisdiction  in  the  same  class  of  business  when  it 
happens  to  arise  in  other  parts  of  the  provinces — in  giving 
three  appeals  in  the  latter  case,  and  only  two  appeals  in 
the  former.  Whether  the  right  of  appeal  be  a  boon  or  a 
burden,  a  blessing  or  a  curse,  surely  it  ought  not  to  vary 
in  the  dififerent  districts, — to  bo  twofold  only  in  London  or 
Southampton  or  Norwich,  and  threefold  at  Birmingham  or 
Bristol  or  Leeds.  We  think  the  present  Court  of  Appeal  is 
well  and  ably  constituted ;  and  we  should  regret  to  see  inter- 
posed between  it  and  the  decisions  of  the  country  commis- 
sioners a  new  court,  exercising  in  part  an  original,  and  in 
part  an  appellate  jurisdiction  ;  and  the  more  so  as  that  appeal 
would  be,  not  as  now  from  the  judgment  of  one  man  to  the 
judgment  of  two,  but  from  one  single  judge  to  another,  a 
form  of  appeal  which  we  consider  always  objectionable. 

The  abolition  of  the  classification  of  certificates  is  fully 
justified  by  the  statements  on  that  subject  which  the 
Attorney-General  made  in  his  speech ;  for  he  showed  that  the 
proportion  of  first-class  certificates  granted  by  the  several 
commissioners  in  the  Londondistrictranges  from  onein  twenty- 
eight  to  one  in  four,  a  result  which  might  well  be  antici- 
pated, when  we  remember  that  these  learned  gentlemen  have 
long  ago  expressed  the  most  opposite  opinions  as  to  the 
principles  which  ought  to  govern  the  exercise  of  the  wide 
and  somewhat  singular  discretion  which  has  been  devolved 
on  them.  It  is  an  evil  that  this  classification  should  continue, 
if  a  first-class  certificate  be  thought  valueless,  but  a  still 
greater  evil  if  it  be  thought  of  any  value. 

The  union  of  bankruptcy  and  insolvency  by  the  merger 
of  the  latter  in  the  former,  the  increased  power  of  the  cre- 
ditors in  the  management  of  the  estate,  the  subordination  of 
the  official  assignee  to  the  chosen  representative  of  the  cre- 
ditors, and  the  jurisdiction  to  be  given  to  the  Court  over 
trust  deeds  for  the  benefit  of  creditors,  are  all  points  in 
which  the  Bill  now  before  the  House  promises  to  realise  to 
no  inconsiderable  extent  the  expressed  wishes  of  the  select 
public  who  have  during  the  last  few  years  applied  their 
attention  to  the  evils  of  the  law  of  debtor  and  creditor. 
We  are  very  anxious  to  see  expunged  the  clause  avoiding  all 
but  certain  specified  deeds  of  arrangement:  and  there  are 
many  other  changes  which  we  hope  to  see  introduced 
into  the  measure  in  committee;  but  even  in  its  present  form 
the  Bill  would  work  important  benefits  to  the  country.  The 
Court  of  Bankruptcy  will  never  be  a  very  cheerful  and 
sunny  region  ;  something  of  gloom  will  always  hang  round 
the  place  where  the  estates  of  ruined  men  are  cut  up  and 
flung  in  morsels  to  the  discontented  creditors ;  but  it  may  be 
made  better  than  now  it  is  ;  and  in  the  work  before  him  Sir 
Richard  Bethell  has  this  rare  encouragement — that  he  must 
succeed.  For,  make  what  change  he  may,  he  cannot  do 
harm  :  things  cannot  grow  worse  :   they  may  grow  better. 


MR    WILSON'S    IMPRESSION    OF     THE 

PRODUCTIVENESS  OF  INDIA. 
The  following  is  an  extract  from  Mr  Wilson's  speech,  de- 
livered at  Calcutta  on  the  18th  ult.  • — 

Sir,  I  am  fearful  of  wearying  the  Council  with  all  these  de- 
tails, but  I  trust  you  will  bear  with  me.  We  have  a  grave 
conjuncture  of  affairs  to  deal  with.  I  think  you  will  already 
begin  to  perceive  that  the  evil  is  deeper  and  broader  than  at 
first  it  appeared.  I  think  you  will  begin  to  see  that  our 
task  will  be  heavier,  and  must  extend  to  great  questions  of 
administrative  reform,  as  well  as  to  immediate  questions  of 
finance.  You  will,  therefore,  I  am  sure,  pardon  me  if  I  feel 
it  to  be  my  duty,  to  the  best  of  my  ability,  to  unbare  before 
you  the  whole  extent  of  the  evils  as  they  present  themselves 
to  my  mind.  Sir,  I  sincerely  trust  that  in  the  free  obserTa- 
lions  which  I  feel  compelled  in  the  performance  of  my  duty 
to  make  I  shall  be  understood  not  to  reflect  unfavourably 
either  upon  any  individual  or  upon  any  class.  It  is  to  the 
system,  and  the  system  alone,  that  I  refer.  Nay,  I  will 
say  more.  It  has  been  a  matter  of  surprise  to  me  that,  with 
so  defective  a  system,  greater  evils  have  not  arisen,  and  that 
they  have  not  I  attribute  only  to  individual  zeal  and  care. 
It  is,  Sir,  with  that  system  we  shall  have  to  deal,  with  a 
system  under  which,  in  thirty-three  years  out  of  forty-six 
we  have  suflfered  a  deficiency  in  our  finances  at  the  rate  of 
5,500,000/  a  year,  and  amounting  in  the  whole  to  72,195,416/; 


under  which  we  have  now  a  deficit  in  the  present  year 
upwards  of  9,000,000/,  and  a  prospective  deficit  in  the  ne 
year  of  about  6,500,000/ ;  under  which  our  debt  has  increaa 
in  three  years  by  upwards  of  38,000,000/,  and  the  anna 
charge  upon  it  by  about  2,000,000/.     That  is  the  price  t 
mutiny  has  cost  the  people  of  India.     It  cannot  be  repeat 
too  often.      But,  Sir,  bad  as  our  case  may  be,   and  ev< 
worse  than  we  expected,  is  there  any  ground  for  despa^ 
Sir,  in  my  opinion,  if  we  are  only  prepared  to  do  our  duty 
our  country  and  our  Sovereign,  I  say  there  is  none.     On  tl| 
contrary,  gloomy  as  may  be  the  picture  I  have  drawn,  i 
not  more  gloomy  than  justice  demands,  I  will  freely  expr 
my  own  most  confident  opinion  that,  if  we  are  only  trnel 
ourselves,  and  I  will  add  to  the  weighty  obligations  we  ha^l 
undertaken  towards  India,  not  only  are  all  these  evils  capabl 
of  solution,  but  I  will  say  further,  that  we  may,  with  th 
blessing  of  a  higher  Power,  aid  in  creating  a  future  of  hfi. 
liant  prosperity.     Sir,  at   this   moment   everything  favour 
our  noble  enterprise,  if  we  will  undertake  it.     Nay,  the  ver 
crisis  through  which  we  have  recently  passed  at  such  a  sacri 
fice  greatly  favours  us.     While  yet  I  was  in  England,  upoi 
more  than  one  occasion  I  expressed  my  unbounded  confidenc 
in  the  resources  of  India.     I  did  so  from  having  watched  th 
progress  of  its  trade,  and  having  studied  the  character  of  th 
country  at  a  distance ;  but.  Sir,  if  1  had  confidence  in  the  re 
sources  of  India  while  yet  I  had  not  seen  it,  I  must  say  tha 
it  has  been  greatly  increased  by  what  I  have  had  the  privileg 
of  witnessing  since  my  arrival. 

It  may  appear  almost  presumptuous,  in  one  who  has  bee; 
in  the  country  little  more  than  two  months  to  allude  to  hi 
experience  or  to  opinions  based  upon  personal  observatioi 
But,  Sir,  I  have  had  advantages  during  that  short  interva 
which  do  not  often  fall  to  the  lot  of  men  who  pass  even  mac 
years  in  the  country.  As  you  are  aware,  a  fortunat 
accident  led  to  my  visiting  the  Upper  Provinces  immc 
diately  after  my  arrival.  I  have  travelled  from  Calcutt 
to  Lahore,  and  from  Lahore  back  to  Calcutta.  I  hav 
visited  every  town  and  city  of  importance  over  that  ex 
tensive  tract.  I  have  had  the  advantage,  and  a  rare  on 
I  must  acknowledge  it  to  have  been,  of  freely  discussing 
all  matters  of  public  interest  with  the  civil  servants  of  tb. 
Crown  at  every  station.  At  every  important  town  I  han 
had  free  intercourse  in  public  and  in  private  with  the  nativi 
merchants  and  bankers,  and  of  these  I  will  say,  that  ii 
enterprise,  in  knowledge,  and  sagacity,  they  would  wel 
compare  with  some  of  the  most  enlightened  classes  in  Europe 
The  impression  produced  upon  my  mind  with  regard  to  thi 
resources  of  the  country  and  the  capacity  of  the  people  t^ 
develop  them  was  most  favourable.  A  richer  soil,  a  fine 
climate,  a  more  industrious,  active,  and  frugal,  and  I  will  adi 
docile  population,  it  would  be  difficult  to  find  anywhere.  Sir 
it  would  be  difficult  to  imagine  anything  more  intensely  inte 
resting.  I  have  seen  many  European  countries,  but  I  havi 
seen  none  at  once  so  striking,  so  wonderful,  so  interesting 
The  nearest  comparison  I  could  make  would  be  Belgium  upoc 
an  immensely  enlarged  scale.  You  have  the  same  ancient,  mag- 
nificent cities,  with  their  narrow  streets,  their  thronged  popu- 
lation, their  splendid  public  buildings,  the  relics  of  decayed 
dynasties,  and  the  active  bustle  of  trade  at  every  corner : 
but  what  is  more  important  and  more  to  our  present 
purpose,  you  have  the  same  expansive  plains,  with  huge 
mountains  in  the  far  distance,  large  rivers,  and  magnificent 
canals  irrigating  the  countries, — the  same  careful  husbandry 
with  cultivation  up  to  the  roadside,  and  the  same  teeming 
population,  all  bent  on  active  and  profitable  pursuits, — you 
have  the  same  thrifty  and  economical  habits. 

Sir,  I  am  told  that  all  these  symptoms  have  increased  since 
the  mutiny.  Considering  what  we  had  before  been  told  of 
India,  I  must  say  that  the  impression  produced  on  my  miod, 
both  from  what  I  saw  and  what  I  heard  in  conversation,  was 
as  if  the  people  of  all  classes  had  been  roused  into  a  new 
activity  by  the  great  crisis  which  had  siiaken  the  whole 
country.  On  all  hands  I  was  told  by  European  officers  that 
the  change  since  the  mutiny  was  so  great  that  people  seemed 
as  if  they  had  been  awakened  from  a  state  of  lethargy  to '» 
state  of  intense  activity  ;  that  the  whole  character  and  tone 
of  the  people  was  so  much  altered  for  the  better,  since  the 
signal  proofs  they  had  received  first  of  our  power,  and  next  of 
our  justice,  moderation,  and  magnanity,  that  those  who  had 
been  absent  but  for  a  short  time  could  hardly  be  fair  judges 
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of  the  present  state  of  India.  Such  was  the  change,  I  must 
think,  to  my  mind.  I  never  saw  greater  signs  of  industrial 
vitality,  all  full  of  promise  for  the  future  prosperity  of 
India.  When  I  had  the  good  fortune,  as  Secretary  to  the 
India  Board,  in  1849,  to  pass  the  two  first  Bills  through 
Parb'ament  for  railways  in  India,  I  was  told,  and  that  by 
those  who  had  had  long  experience  in  India,  that  the  natives 
would  not  use  them.  We  have  only  on  this  side  of  India  two 
extensive  pieces  of  line  open,  from  here  to  Raneegunge,  and 
from  Allahabad  to  Cawnpore.  Those  who  have  seen  the  rush 
of  third-class  passengers  on  a  holiday  in  Belgium  can  from 
that  form  the  best  idea  of  the  use  made  of  these  lines  of  rail- 
ways. What  we  require  is,  the  completion  of  those  lines  at 
any  cost,  but  quickly,  and  we  shall  see  a  result  for  which  the 
most  sanguine  is  not  prepared. 

But,  Sir,  there  is  another  element  of  secure  prosperity  which 
India  especially  enjoys.  Almost  everything  she  produces  is 
ill  constant  and  boundless  demand  in  Europe,  and  almost 
every  article  of  importance  required  in  Europe  is  to  be  found 
increasing  in  India,  so  varied  are  her  products.  Sir,  in  this 
ot  there  is  great  security  for  the  future.  Let  cultivation  be 
xtended  and  improved  ever  so  much,  there  is  no  fear  of  the 
want  of  a  market.  But  let  me  appeal  from  mere  opinions  to 
■lots,  to  show  the  condition  in  which  India  is  now  placed. 
r,  it  is  undoubted  that,  at  the  present  time,  India  enjoys 
a  prosperity  far  beyond  comparison  with  any  former  times  ; 
and  what  is  most  satisfactory  is,  that  the  evidences  of  that 
prosperity  have  been  for  some  years  past  steady  and 
accumulative.  It  is  not,  Sir,  a  mere  transitory  excitement. 
As  proofs  of  this,  Sir,  let  me  refer  to  our  exports  and  imports. 
I  hold  in  my  hands  official  returns,  which  exhibit  the  amount 
of  our  exports  and  imports  in  each  year  since  1634.  Sir,  I 
now  speak  of  merchandise  only,  leaving  out  of  question  for 
'-;  present  our  large  transactions  in  treasure.  Well,  Sir,  in 
^34-5  the  total  amount  of  our  exports  to  all  parts  was  only 
7,993,420^;  in  1858-59  it  was  no  less  than  26,986,000/; 
and  in  the  present  year  it  will  be  considerably  more.  Again, 
Sir,  in  1834-3.5  the  value  of  our  imports  into  India  was  only 
4,261,106/;  in  1858-59  it  was  no  less  than  21,366,447/ ; 
and  in  the  present  year  will  exceed  24,000,000/ ;  and  this  is 
independent  of  treasure,  to  the  average  amount  in  the  last 
five  years  of  no  less  than  11,223,107/  yearly.  Sir,  I  have 
had  these  returns  divided  into  periods  of  five  years,  showing 
the  average  of  each  period,  for  convenience.  This  division 
gives  the  following  results  : — 

Imports. 

Avenge  of  Five  Yc*n.       Mercliandue.  Treaeore. 

£  £ 

IKMtoiaSO     average    4,970,000    2,.'M5,000 

1839  -  1X44         —         7,691,428    2,762,164 

1844  —  1849        —         9,131,612    3,073,249 

1849  —  1864        —       10,7.56,134     4,474,107 

1864  —  1889        —       15,365,934    11,223,107 

Exports. 

Average  of  Five  Tears.       Merchandise.  Treaeore. 

£  £ 

1834  to  1839     average  11,071,520    251,069 

1839—1844        —       13,789,769     462,795 

1844  —  1849         —       1.5,67.5,044     1,320,503 

1849  —  1854        —       14,899,594    646,469 

18.54  —  1859        —       22,187,736    800,605 

Taking  the  exports  and  imports  of  merchandise  and  trea- 

•nr« — and  there  is  really  no  distinction  between  the  two — 

we  find  that  the  trade  of  India  has  grown   up  during  the 

period  embraced   in  these  tables  from  a  total  sum  (exports 

and  import*  together)  of  1.3,847,269/  in  1833-.34,  to  one  of 

'^'^,219,660/  in  18.08-59.     Can  we  desire  a  stronger  proof  of 

••  steady   prosperity  of  the  country  ?     So  much  for    our 

vteroal  trade;  but  I  have  proofs  no  less  conclusive  of  the 

iprovement  of  our   internal   condition,  to   which  I  would 

lim  the   attention  xif  the  Council,  and  especially  as  they 

uch  the  interests  of  a  body  of  gentlemen  to  whom  I  shall 

ive  hereafter  to  refer.  It  is  notorious  how  much  the  price  of 

1  country  produce  has  increased  of  late  years,  inconsequence 

this  great  demand  for  exportation.  Now,  Sir,  what  hen  been 

i^;  effect  produced  upon  the  interests  of  the  cultivators  of  the 

ilby  this  enlarged  trade  ?     1  hold  in  my  hand  a  return 

-owing  the   number   of  estates   in  the  permanent  settled 

stricu  brought  to  sale  in  each  year  since  1834  35  to  the  pre- 

»«.nt  time,  for  default  of  rent.     In  the  first  year  of  the  period, 

eaUtes  representing  an  annual  rental  of    48l,'100   rupees, 

or  48,140/,  were  sold  for  rent;  in  the  next  year,  1835-36, 

'  r  f^'*'  "presented  an  annual  rent  of  950,C08  rupees,  or 

9^,060/,  and  this  average  of  seven  years  old  at  that  time  re- 


presented a  rental  of  56,751/.  What  is  the  case  now  ?  In 
the  last  year,  1858-59,  the  sales  represented  a  rental  of  only 
14,493  rupees,  or  1,449/,  while  the  average  of  the  last  seven 
years  shows  a  rental  of  only  65,326  rupees,  or  6,532/,  being 
little  more  than  a  ninth  of  the  former  average.  Again,  if  I 
refer  to  the  arrears  of  land  revenue  at  the  end  of  each  year, 
I  find  that  from  a  sum  of  upwards  of  four  crores  (4,000,000/) 
in  1834,  they  have  now  dwindled  down  to  a  mere  nominal 
sum. 

Sir,  I  am  not  forgetful  of  the  share  which  an  improved  ad- 
ministration may  have  had  in  producing  these  results ;  but 
undoubtedly  they  are  also  in  great  degree,  if  not  mainly,  to 
be  referred  to  the  increased  demand  for  the  produce  of  the 
land  occasioned  by  our  extending  commerce,  and  the  unusual 
prosperity  which  has  resulted  therefrom.  But,  Sir,  another 
result  has  flowed  from  these  causes,  more  important  and  more 
interesting  than  any,  because  it  affects  directly  the  great 
masses  of  people  individually  so  helpless.  Sir,  I  am  thank- 
ful to  know  that  the  benefits  thus  conferred  by  our  commerce 
upon  the  land  have  extended,  and  in  no  slight  degree,  to  the 
labourer.  It  is  no  exaggeration  to  say  that  such  has  been 
the  increased  demand  for  providing  labour,  that  the  rate  of 
wages  has  risen  in  many  districts  twofold,  and  in  some 
threefold,  during  the  last  few  years.  In  the  face  of  evidence 
of  this  kind,  can  any  one  doubt  that  all  classes  in  India 
are  in  a  state  of  prosperity  unparalleled  at  any  former 
time  ?  It  is  indeed,  Sir,  I  believe,  a  fact  which  is  un- 
disputed. "Well,  Sir,  let  us  pause  for  a  moment  and  con- 
sider what  it  is  I  have  shown  you.  I  have  shown  from  state- 
ments and  facts  only  too  well  known  to  every  one,  and  beyond 
dispute,  that  the  finances  of  the  State  are  in  a  condition  of  un- 
paralleled disorder  and  deficit ;  and  I  have  shown,  by  proofs 
equally  conclusive,  that  under  the  protection  of  that  Govern- 
ment, by  the  peace  and  good  order  which  it  maintains,  by  the 
commerce  and  enterprise  which  it  succours,  every  class  of  the 
community  is  in  a  condition  of  unparalleled  prosperity.  Could 
there  be  a  greater  contrast  than  that  which  it  has  been  my 
duty  to  draw  to-day,  between  the  condition  of  the  Govern- 
ment, all  powerful  in  its  executive  character,  and  that  of  the 
people  ?  But,  Sir,  there  is  such  a  sympathy  between  the 
credit  of  a  Government,  the  finances  of  the  State,  and  the 
commerce  and  trade  of  a  country,  that  it  would  be  contrary  to 
all  history  that  such  an  anomaly  should  continue.  Depend 
upon  it,  it  is  for  the  interest  of  the  commerce  of  India,  for 
the  interest  of  the  land  of  India,  for  the  interest  of  the 
labourers  of  India,  that  this  anomaly  should  be  cured  as 
quickly  as  possible.  It  is  not  only  the  duty,  but  it  is  the 
direct  interest  of  all  classes  to  contribute  their  fair  share  to 
restore  the  financial  position  of  the  State  ;  and,  above  all,  it 
is  the  first  duty  of  the  Government  to  take  steps  in  the 
public  interest  to  that  end.  Sir,  the  Government  of  India, 
representing  the  interests  of  the  Crown  of  England,  stands 
in  a'  peculiar  position  towards  India.  England  does  not 
exact,  and  never  has  exacted,  tribute  from  India.  Every 
rupee  of  taxes  raised  in  India  is  devoted  strictly  to  Indian 
purposes.  If  England  expects  or  desires  advantage  from 
India,  it  is  only  in  a  way  entirely  consistent  with  the  true 
interests  of  India — it  is  by  a  reciprocal  exchange  of  products, 
wiiich  constitutes  that  commerce  which  I  have  shown  you  has 
showered  so  many  blessings  on  India,  to  the  full,  I  admit, 
reciprocated  by  England.  If,  then.  Sir,  it  bo  our  duty  to 
urge  upon  India  to  make  new  efforts  to  place  the  finances  of 
:lie  Government  in  a  condition  consistent  with  the  public 
interest,  it  is  for  the  benefit  of  India  mainly  that  we  do  so. 
In  80  doing,  we  shall  only  be  performing  the  first  duty  which 
a  State  owes  to  the  people  over  whom  it  governs. 


BANK  OF  BENGAL  AND  THE  NEW  INDIAN  PAPER 
CURRENCY. 

TO  THE  EDITOR  OF  THE  ECONOMIST. 

Sir, — Following  up  the  able  article  in  your  paper  of  the  17th,  I 
would  beg  leave  to  lay  before  you  a  statement  of  the  published 
returns  of  the  Bank  of  Bengal  for  the  year  1859  and  part  of  the 
current  year. 

It  may  be  premised  that,  according  to  the  constitution  of  that 
Bank,  an  amount  e<jual  to  one-fourth  of  the  liiil'ilities  payable 
on  demand  shall  form  the  cash  reserve,  and  that  the  limit  of  circu- 
lation in  notes  and  post  bills  is  to  be  two  crores,  or  two  millions 
sterling. 

You  will  perceive  that  the  annexed  returns  exhibit  the 
imallest  items  in  the  week  ending  25th  May,  the  liabilities  pay- 
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able  on  demand  being  thou  2,300,000/  sterlmjr^  cash,  1,020,000/. 
The  larjrest  arc  shown  in  the  week  ending  Xov.  2  :  liabilities, 
3,400,000?;  cash,  2,180,000/.  The  figures  under  the  heads  of 
"post  bills "  and  "cash  credits  undrawn"  are  of  insignificant 
amount  compared  with  the  other  liabiHtios, — the  former  never  ex- 
ceeding 110,000/,  and  falling  as  low  as  14,()00/, — the  latter  ranging 
ft'om  35,000/  to  80,000/.  It  is,  therefore,  ivith  the  current  or  de- 
posit accounts,  and  notes,  as  forming  the  essentials  of  the  liabilities, 
that  we  have  more  particularly  to  deal. 

It  is  very  evident,  from  the  constant  accumulation  of  cash  in  the 
vaults  of  the  Bank  of  Bengal,  over  and  above  the  prescribed  pro- 
portion, either  that  the  management  has  hitherto  been  of  a  cha- 
racter too  prudent  and  cautious  to  avail  of  the  latitude  allowed, 
or  that  there  docs  not  exist  that  demand  for  the  Bank's  notes  and 
funds  anticipated  when  the  charter  was  Iramed. 

With  regard  to  the  first-named  proposition,  it  is  well  known 
that  the  three  Government  banks  are  proliibited  from  doing  busi- 
ness in  exchange  payable  out  of  India.  A  large  source  of  employ- 
ment for  money  is  thereby  cut  off.  They  are  also  under  certain 
restrictions  as  to  the  currency  and  character  of  local  bills  and  loans 
on  securities,  which,  though  calculated  to  keep  them  on  the  safe 
side,  may  exclude  them  from  business. 

The  notes  of  these  banks,  though  freely  circulated  in  their  re- 
spective Presidencies,  are  not  a  legal  tender,  and  do  not  bear  the 
responsibility  of  the  Government  (as  everything  of  the  kind  should 
do  m  the  present  state  of  India).  Those  members  of  the  commu- 
nity, as  merchants,  brokers,  and  bankers,  dealing  among  themselves 
within  the  limits  of  these  places,  are  no  doubt  glad  to  get  the 
notes  of  the  only  issuing  banks  ;  but  beyond  those  limits,  and  in 
interior  and  agricultural  districts,  where  the  advantages  of  a  small 
note  circulation  are  most  felt,  they  seldom  penetrate,  or  effect  any 
useful  purpose. 

The  proposed  issue  of  Government  notes,  which  is  unquestion- 
ably the  best  way  of  increasing  the  paper  currency  of  India,  may 
to  a  certain  extent  supersede  the  notes  of  the  three  issumg  banks  ; 
but  there  is  no  reason  why  they  should  be  altogether  withdrawn. 
Let  them  continue  to  circulate,  as  at  present,  within  the  three  Pre- 
sidencies, forming  a  mercantile  currency  as  they  now  do,  and  let  the 
Government  notes,  as  low  in  denomination  as  ten  rupees,  diffuse 
themselves  over  the  wide  extent  of  the  agricultural  and  producing 
districts,  where  they  will  remain  in  cuculation  until  worn  out,  and 
only  return  to  be  renewed. 

The  basis  of  the  proposed  Government  circulation  will  be  as  it  were 
"  self-constructed"  to  a  certain  extent,  the  first  issues  being  made,  it 
may  be  supposed,  in  exchange  for  silver  bullion  deposited  with  the 
Govermuent  Treasury,  a  pi-oportionate  amount  of  which  with  refer- 
once  to  the  notes  in  circulation  can  always  be  kept  up.  The  Go- 
vernment, as  issuers  of  their  own  paper,  it  must  at  the  same  time 
be  borne  in  mind,  cannot  deposit  other  obligations  of  their  own  as 
security  against  such  issues.  The  security  must,  therefore,  consist 
in  a  proportionate  amount  of  bullion,   and  the  good  faith  of  the 

Eubhc,  that  the  balance  will  be  forthcoming  if  wanted.  The  notes 
eing  a  legal  tender  for  every  purpose,  will  be  as  much  in  favour 
as  Bank  of  England  notes  in  England.  There  must,  however,  be 
an  Issue  Department  at  Calcutta,  distinct  fi:om  the  Treasury,  but 
the  notes  may  be  payable  there,  as  well  as  at  the  Treasuries  of 
Bombay  and  Madras. — I  am,  &c.,  C. 

City,  20th  March,  1860. 


Week 

ondlBg 
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BANK  OF  BENGAL 

CiBCULATioK,  Deposits,  and  Cash. 

Casli 

Post         Current      Accounti 

Notes.  Bills.       Accounts,    uuarawii. 

rupees.         rupees.         rupee*.       rupee?. 


Total 

Payable  ou 

demand. 


Cash. 


rupees.  rupees. 

May  23 l,tl»."M,.'i40...  1,64,961...    75,43,041.. .•5,43,8n.'i...2.32,17.4:!T... 1,02,05,909 

Jane  29 I,2«,;l9,4a5...  .'i,90.66l...l.25,48,765... 4,62,587.. .2,64,02;97l)... 1,59,60,931 

Jgly  27 1,56,00,002...  7,51.616.. .l,35,09,959...5,0e,083...3,02,05,553... 1,92,38,057 

AueustSl 1,64,70,82.5...  8,M,027...1,57,03,S3S...3,61,489...3,33,86,149...1,99,67,217 

September -30..  1,79.67,8(14.. .10,06,776.. .1.51,22,12'.)... 4,62.598.. .3,45,49,C80...2.10,12,039 

October  20  ...  l,72,77,32S...10,2l,424...1,58,03,079....5,H5,521...3,46,87,362...2,15,73,726 

November    2.  1,74,62,643...  6,20,760...1,50,28,682... 4,46,033.. .3,41,58,118.. .2, 18,78,45.3 

—        30..  1,94,63, 777...11,67,524...1,34,87,413;..3,30,337...3.44,39,05e,..2,13,90,131 

December  28..  2,14,5.'i,987...  7,64,385...1,07,27,330...4,58,881...3,33,86,863...1,73,87,596 

January  25...  1,81,48,832...  4,59,396...    94,07,859.. .5,01,413...2,85,17,500...1,50,92,602 


^[giifultuif. 


MEN,    SHEEP,    OR    DEER? 

RECLAMATION  OF  WASTES. 
WmuT  the  natural  and  growing  wants  of  an  increasing  and  pros- 
perous population  render  it  profitable  and  desirable  to  extract  as  much 
produce  as  i)ossible  from  our  soil,  and  to  turn  every  acre  of  land  to 
account,  wo  find  that  throughout  the  rural  districts  opportuiiitits  of 
mprovement  are  neglected,  wastes  which  invite  reclamation  remain 
unreclaimed,  and  in  tlie  >torthcrn  portion  of  the  kingdom  desolate 
wildemesBcs  are  artificially  made.  English  landowners  too  gene- 
rally are  content  to  see  their  estates  onlv  half  as  productive  as  they 
might  and  ought  to  Ije  ;  but  Scotch  Highland  proprietors  seem  to 
have  taken  William  Uufus  as  tlieir  model,  and  to  seek  to  rival  him 
in  converting  the  homes  of  men  into  solitudes  for  deer.  This  ig  no 
healthy  sign  of  the  statu  ofour  comnmnity.  It  indicates  something 
wrong  in  tlie  laws  as  well  as  in  the  system  of  managing  landed  pro- 
perty. Nor  need  we  seek  far  for  the  cause — the  source  of  the  evil. 
It  consists  in  the  aggregation  of  great  masses  of  land  in  tho  bonds 


ofowners  who  have  neither  the  knowledge,  power,  or  capital  reqni 
site  for  using  the  land  profitably.  Our  law  of  real  property  favom 
this  aggregation,  and  tlierefore  urgently  .requires  amendment.  I 
the  great  territorial  estates  of  England  were  divided  amongst  tet 
or  twenty  times  the  present  number  of  proprietors,  the  land  woidc 
become  twice  or  thrice  as  productive  as  it  is  at  this  moment,  andj 
but  for  our  barbarous  law  of  settlement  and  entail,  such  a  divisiM 
would  be  a  natural  consequence  of  the  progress  of  the  natioBi 
Land  in  this  country  yearly  becomes  more  valuable,  by  reason 
of  the  increase  of  wealth  and  population,  the  result  of  our  tnanit. 
facturing  and  trading  industry.  For  themselves  the  landown  __ 
do  literally  nothing  ;  on  the  contrarj-,  misled  by  their  prejudic«4 
they  reject  in  a  great  measure  the  benefits  which  are  offered  to  then 
through  the  industry  of  others.  Let  it  not,  however,  be  supposed 
that  we  regard  any  minute  division  of  rural  laud  as  a  benefit  to  the 
community.  We  know  that  land  to  be  used  to  advantage  must  b« 
occupied  in  tracts  of  considerable  extent.  Our  farms  in  England 
are  not  too  large,  but  our  estates  are,  because  there  are  numberless 
men  of  capital  and  enterprise  ready  to  undertalce  the  cultivation  of 
our  farms,  but  the  actual  owners  of  our  territorial  estates  are  com- 
monly without  the  power  or  the  will  to  undertake  the  large  expen- 
diture necessary  to  put  their  farms  into  such  condition  as  will  fit 
them  for  the  occupation  of  capitalist  tenants. 

It  is  this  want  of  available  capital  for  improvement  which  forms 
a  chief  objection  to  large  estates,  for  there  is  no  reason  why  a 
large  property,  properly  managed,  and  let  on  fair  terms  f* 
competent  tenants,  should  not  be  as  productive  as  a  smaller 
one.  Experience  has  proved  that  the  best  use  of  land  is  not 
promoted  by  a  system  of  cultivation  by  the  proprietors.  That 
may  answer  well  enough  in  new  countries,  whore  the  operations  of 
husbandry  are  rude,  and  the  business  of  agriculture  is  in  a  great 
measure  pastoral ;  but  here,  where  elaborate  culture,  i.  e.,  higl| 
farming — a  sort  of  rural  manufacture — is  essential  to  success,  it  S 
found  that  the  obligation  to  pay  rent  forms  an  important  stimulus 
to  good  farming.  The  old  yeoman  fiirmers  of  a  past  age  died  out 
because  they  could  not  compete  with  farmers  who  applied  all  theic 
capital  and  energy  to  the  cultivation  of  their  farms.  The  more 
enterprising  of  their  class  sold  their  small  farms,  and  with  the  pro- 
duce embai  keil,  as  tenants,  in  farming  on  a  Larger  scale,  greatly  to 
their  own  advantage  and  that  of  the  community.  The  little  pro- 
prietors who  clung  to  their  small  farms  dwindled  down  through 
mortgages  and  want  of  capital,  till  they  or  their  sons  became  simple 
labourers.  What  is  most  desirable  is  that  land  should  be  owned: 
as  property,  as  a  source  of  income  derived  from  rent,  and  that  the. 
owner  should  possess  other  resources  besides  his  rental.  He  should 
be  able  to  invest  2,000/,  10,000/,  or  20.000/  in  the  permanent  im- 
provement of  his  property,  where  such  an  investment  can  be  made, 
as  on  most  properties  it  may  be  made,  with  the  certainty  of 
yielding  a  good  per  centagc.  Thus,  instead  of  a  few  persons 
being  landowners  exclusively,  it  would  be  desirable  that  land  should! 
form  a  part  only  of  the  means  of  a  much  larger  number  of  men  of 
property,  as  a  part  but  not  the  whole  of  their  property.  Then  we 
we  should  see  improving  landlords  and  enterprising  tenants,  each 
class  in  their  own  sphere  working  out  their  own  interests,  to  the 
advance  of  tlie  productiveness  of  our  soil  and  the  prosperity  of 
our  working  population. 

Now  these  remarks  arc  still  more  applicable  to  the  extensive 
wastes  of  Great  Britain  than  to  its  cultivated  lands.  In  all  the 
higher  and  mountainous  districts  of  the  West  of  England,  Wales, 
and  Scotland,  there  arc  immense  tracts  of  land  which  are  ca])able 
of  profitable  imjiroveinent  and  cultivation,  but  the  capital  recjuired 
to  be  expended  for  the  purpose  is  considerable,  and  in  many  cases 
some  tact  and  intelligence  in  adopting  and  working  out  such  im- 
Ijrovemcnts  are  necessary.  In  the  West  of  England  and  in  Wales 
such  improvements  are  gradually  being  made.  In  Wales,  especially, 
tillage  is  creeping  up  the  mountiiin  slopes,  and,  if  the  wild  sheep 
in  common  use  could  be  controlled  or  displaced  by  a  better  and 
more  domesticated  breed,  great  progress  would  soon  be  made 

Li  Scotland,  however,  the  course  pursued  with  the  Highland 
districts  is  different.  A  few  j>roprietors  improve  there  with  sense 
and  judgment,  as,  for  instance,  the  improvements  made  by  Mr 
Matheson  in  Rossshire,  where  the  farms  have  been  eidargt'd,  and 
the  population  employed  in  working  them  has  been  doul>kd,  while 
the  increase  of  grain  and  live  stock  has  been  fur  greater.  But 
most  of  the  Highland  i)r()prietors  seem  to  be  converting  their  hill 
properties  into  mei"e  sheep  farms  or  deer  forests,  pulling  down  tho 
cottages,  displacing  the  people,  and  compelling  the  abandonment  of 
cultivation.  The  sheep  farms  afford  a  better  renttd  than  the  crofter 
tenants  who  have  been  displaced,  without  obliging  the  proprietor 
to  make  any  considerable  outlay ;  but  if  the  property  had  been 
fairly  improved  and  cultivated,  the  holdinirs  of  the  best  of  the 
crofters  enlarged  into  productive  farms,  which  would  have  afi'orded 
employment  to  the  rest  of  them  as  laI)ourers,  and  proper  roads  and 
dramage  were  executed,  the  rental  would  greatly  were  exceed  that 
derived  from  sheep  farms  tind  deer  forests,  while  aha))py  and  useful 
population  would  peu]>le  the  now  gloomy  solitudes  of  the  Highlands. 
\\'e  know  that  the  crofter  tenants  were  poor  and  thriftless ;  that 
in  bad  seasons  they  suffered  great  privations  ;  probably  the  vicious 
habits  inherited  from  tlieir  ancestors,  the  clansnu^ii  and  tacksmen 
— half-peasant,  half-soldier,  with  a  spice  of  the  freebooter— made 
them  most  unprofitable  oocupiere  ;  but  the  proprietors,  their  chieft^ 
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have  inherited  their  estates  with  that  burden,  and  they  ought  in  all 
honesty  to  have  improved,  not  cxtiri)ated,  their  crofter  tenantry. 

That  the  Highland  proprietors  have  not  improved  is  mainly  duo 
to  want  of  capital.  At  a  very  recent  meeting  of  the  "  Inverness 
Farmers'  Society,"  there  was  a  discussion  on  "  the  causes  which 
obstruct  the  cultivation  of  reclaimable  waste  lands  ;  the  means  by 
which  they  may  be  obviated  or  removed,and  the  advantages  that  would 
lesult  from  a  full  development  of  our  native  agricultural  resources ;" 
And,  amongst  some  differences  of  opinion,  all  persons  present  seemed 
4o  agree  that  the  main  obstacle  consisted  in  want  of  capital  on  the 
•part  of  the  proprietors.  Mr  C4entle  said  : — "  The  gi-eatest  impcdi- 
4nent  to  the  reclamation  of  waste  lands  was  the  indisposition  of  the 
Owners  of  the  lands  either  to  incur  the  cost  of  doing  it  themselves, 
«Br  to  grant  leases  long  enough  for  the  performance  of  it  by  others." 
There  is  plenty  of  labour  and  capital  ready  to  be  embarked  in  the 
work  of  reclamation.  But  there  were  fortnidable  obstacles,  in  the 
Aape  of  game,  "in  the  way  of  reclaiming  land,  furthering  cultivation, 
or  even  ot  maintaining  such  land  as  was  reclaimed.  He  lived  at  the 
lx)undary  where  the  contest  between  man  and  deer  was  incessant. 
JBUs  neighbour's  turnips  were  plundered,  and  he  was  not  to  culti- 
▼ate  more  for  winter  use  for  sheep.  He  (Mr  G.)  would  be  plun- 
dered next,  and  this  would  go  on.  Every  cultivated  space  adjoin- 
ing the  mountain  ranges  would  suffer  first,  till  the  cultivation 

would  cease The  higher  ranges  might  now  be  considered  as 

a  great  game  preserve  ;  .and  the  intention  that  they  should  become 
"delusively  so  was  manifest.  The  most  far-seeing  of  proprietors 
■was  now  making  provisional  arrangements  with  his  common 
tenantry  that  they  must  at  stated  terms  demit  (quit)  to  make  way 
&r  game.  Eren  proprietors  that  icere  averse  to  the  change  could 
not  help  themselves — thei/  must  g-o  with  the  tide."  Jilr  Davidson,  a 
JTOprietor,  seemed  to  rely  on  Government  loans  for  improving,  and 
'wished  the  owners  to  be  allowed  to  expend  the  money  without 
supervision  by  the  Enclosure  Commissioners. 

Mr  Mackay  dwelt  on  the  impoi-tance  of  reclaiming  waste  lands 
in  Scotland.  He  considered  the  chief  obstructions  to  l)e  "  want  of 
sufficient  information  upon  its  practicability  and  profitableness, 
the  trouble  involved  in  carrying  out  systematic  improvements  on  a 
large  scale,  and  the  habits  of  oiu-  landed  proprietary,  who  have  not 
jet  come  to  look  upon  their  land  as  the  raw  material  fi-om  which  the 
largest  possible  produce  should  be  raised ;  who  are  not  sufficiently 
nfused  with  the  mercantile  spirit  to  use  the  appropriate  means  to 
attain  this  result  "  Farmers  are  willing  to  reclaim,  but  their  hands 
•le  tied  by  the  proprietors,  and  their  interest  in  it  is  greater  than 
tiiat  of  the  tenjints.  Nothing  can  be  more  fallacious  than  the  idea 
"  that  the  Highlands  of  Scotland  have  a  redundant  population,  to 
whom  every  facility  should  be  afforded,  and  every  possible  en  courage- 
ment  extended,  to  induce  them  to  emigrate."  He  takes  it  for 
firanted  that  landlords  must  boiTOW  money  to  reclaim.  "  The  day 
js  not  far  distant  when  the  advantages  of  reclamstion  and  improved 
tilWc  will  be  understood  and  appreciated.  ^Vhen  that  dav  comes, 
we  shall  hear  no  more  of  destitution  or  forced  emigration!"  Yet, 
iriiile  we  are  waiting  for  the  coming  good  time  which  Mr  Mackay 
promises,  game  preserves  and  deer  forests  are  rapidly  extending 
over  the  Scotch  Highlands. 

Mr  Anderson  •'  tliought  that  th?  cause  which  obstructed  the 
reclamation  of  waste  land  was  the  want  of  money  by  the  proprie- 
tors." Mr  (ireig,  banker,  said  :— "  The  causes  which  obstructed  its 
progress  appeared  to  be  the  pecuniary  inability  of  the  proprietors 
IB  general  to  execute  the  work  themselves,  their  disinclination  to 
Jell  any  part  of  their  lands,  and  the  unwillingness  or  legal  inability 
to  let  them  for  such  lengthened  tei-ms  and  under  such  liberal 
eorenants  as  would  induce  tenants  to  expend  their  capital  in  the 
vedamation."  These  were  the  ostensible  causes,  but  "  the  real 
ibondation  of  the  whole  lay  in  the  impolitic  laws  regulating  the 
tenure  and  rights  of  landed  property."  And  another  speaker,  Mr 
Gordon,  admitted  the  existin<'  law  "  tended  to  reduce  the  number 
of  proprietors,  and  to  bring  the  land  into  somewhat  immanageable 
T"--  ■'  And  he  added  :— "  It  is  a  singular  fact,  and  one  tbatlhows 
iiialous  position  of  knded  matters,   that  the  possessors  of 

,  .i..i  are  so  anxious  to  invest  it  in  land  as  tj  be  content  with  a 

I  urn  of. 3,  often  2  J  per  cent.,  while  .5  per  cent,  .ind  upwards  can 
^e  realised  in  improving  waste  land,  towards  which  capital  would 
■ow  steadily  on  fair  tenns." 

Here,^  then,  we  find  the  land   brought   into   "  unmanageable 

masses,"  and   the  owners,   not   having  the  inclination  or  capital 

to  render  it  productive  by  cultivation,  reduce  it  to  wildernesses, 

vmg  thera,  without  previous  outlay,  some  rent  as  sheep-walks 

■  ■■i\  deer  forests. 

This  subject  has  attracted  the  attention  of  philosophical  writers, 

for  we  find  in  a  work  entitled  "The  Strcntrth  of  Nations,"  bv  Mr 

Andr<w  Bisset,  the  depopulation  of  the  Highlands  of  Scotland  is 

reaardcd  as  tending  seriously  to  diminish  our  nationol  stren-rth. 

!ig  tlie  causes  of  the  decay  of  nations  from  the  earfiest 

'kIs  down  to  our  day,  Mr  Bisset  shows  that  the  accu- 

I  111  ••  imman.iL'fable  musses"  of  land  in  the  hands  of  a  few 

19  a  commnn  symptom — whether  it  be  a  cause  or  a  conse- 

"  '   '       '     ".    In  reference  to  the  Highlands  of 

IS  that  the  land  w.ts  the  property  of 

...1.    ...  ,,,,,v,,  ,:,„,  ,i,at  in  reality  th<'  small  holaers  had  at 

lea.n  m  good  rights  to   their  crofts  as'  the.  English  copyholders 

under   the   feudal  system  had  to  their  tenement*,  and  says  :— 

un   the   evenmg  before   the   b-ittle   of  Bannockbum,    Robert 


Bruce    promised  that    the    heirs  of  all   who  fell  should  receive 

their   lands    fi-ee If   the    English     had    won    the    battle, 

the  followers  and  clansmen  of  the  Highland  chieftains  would 
probably  have  been  in  as  good  a  condition  as  the  English 
copyhold  tenants, — those  who  were  originally  the  conquered  bonds- 
men of  the  Anglo-Xormans.  It  is  evident  that  the  laws  of  Eng- 
land would  not  permit  any  lord  of  an  English  manor,  under  the 
pretence  of  improving  liis  property,  to  expel  the  copyholders  of 
the  manor.  But  the  Highlanders,  who  have  of  late  years  been 
expelled  fi-om  the  country  which  thoii-  forefathers  had  occupied  for 
so  many  ages,  so  far  from  being  in  the  condition  of  conquered 
bondsmen,  were  the  freemen  by  whose  swords  their  chiefs  had  so 
long  held  their  territories,  and  in  many  instances  had  first  acquired 
them."  As  a  matter  of  history,  this  point  is  well  worth  investi- 
gating, but,  as  a  practical  question,  it  is  clear  the  proprietors' 
rights  are  incontestable,  tliough  the  absence  of  prudence  and  huma- 
nity in  the  exercise  of  them  can  scarcely  be  called  in  question.  To 
those  who  would  trace  the  intimate  connection  which  has  existed  in 
various  States  and  in  different  ages  between  the  decline  of  popu- 
lation in  numbers  and  in  well-being  and  the  aggregation  of 
landed  property  into  "  unmanageable  masses,"  Mr  Bisset's  work 
will  afford  much  information,  and  will  suggest  much  useful  inquiry. 
It  matters  not  that  Mr  Bisset's  work  was  written  under  the  influ- 
ence of  the  lately  prevalent  mania,  and  that,fearinginvasion,hewould. 
train  all  the  population  to  arms  for  national  defence,  or  that  he  re- 
gards the  depopulation  of  the  Highlands  with  intense  disgust, 
mainly  because  it  diminishes  the  number  of  men  capable  of 
bearing  arms.  Without  sympathising  in  that  sentiment,  wo  can 
have  no  hesitation  in  admitting  that  the  strength  of  a  nation 
consists  in  a  numerous  and  well-employed  working  population, 
or  in  regretting  the  wanton  waste  and  misery  caused  in  the  High- 
liinds  of  Scotland  by  driving  out  men  to  make  way  for  sheep  or 
deer,  rather  than  to  improve  a  property  by  reclaiming  wastes  and 
converting  a  crofter  tenantry  into  industrious  farmers  and  farm 
labourers. 


AG.RICULTURAL  FACTS. 
To  collect  with  discrimination,  and  to  arrange  in  lucid  and  conve- 
vient  order,  the  "  facts"  concerning  agriculture  which  are  recorded 
yearly  in  the  now  numerous  works  of  agi-icultural  literature,  will 
ever  be  a  useful  and  meritorious  service  to  the  agricultural  com- 
munity. This  has  been  well  done  by  Mr  R.  Scott  Burn  in  his 
"  Year-Book  of  Agricultural  Facts  for  1859,"  published  by  Black- 
wood and  Sons.  In  this  work  the  reader  will  find  classed  under 
convenient  heads  much  of  the  notable  or  novel  circumstances  which 
have  been  published  during  the  past  year.  And  the  compiler  has 
not  confined  himself  to  this  country,  but  has  sought  for  agricultural 
facts  from  the  Continent  of  Europe,  from  America  and  Australia. 
We  may  notice,  however,  two  remarkaVile  deficiencies  in  a  work  pro- 
fessing to  be  the  year-book  of  agricultural  facts,  viz.,  the  questions 
which  have  been  mooted  between  landlord  and  tenant,'  and  the 
facts  about  game.  Now  on  both  topics  the  year  just  passed  away 
has  been  prolific  in  facts  ;  and  these  facts  have  now  at  least  as 
important  an  influence  on  the  progress  of  .agriculture  as  the  ex- 
tracts from  works  on  crops,  culture,  and  live  stock.  Why  is  this  ? 
Is  it  a  weak  fear  of  offending  the  owners  of  farming  land  ?  Depend 
upon  it  such  a  one-sided  exposition  of  the  facts  and  wants  of  agri- 
culture neither  does  justice  to  the  public  nor  the  compiler  himself. 
He  has  taken  passages  from  our  own  agricultural  columns,  and 
there  he  might  have  found  facts  of  no  little  significance  con- 
cerning these  two  omitted  heads. 


fi,itrratiirt. 


ScoTi-iXD   i\   THE   Middle  Ages.     Sketches  of  Early  Scotch 
History  and  Social  Progress.     By  Cosmo  Innes,  Professor  of 
History    in    the    University    of    Edinburgh.      Edinburgh : 
Edmonston  and  Douglas. 
"  Tliese  Sketches,"  the  author  tells  us,  "  were  read  in  the  shape  of 
lectures  to  a  class  in  the  University  of  Edinburgh,"  and  he  trusts 
that  this  "  origin  may  be  a  sufficient  excuse  if  they  be   found 
wanting  in  that  originality  of  facts  or  views,  without  which  no  one 
would  deliberately  comjiose  a  book  of  History."     Professor  limes' 
book,   however,   does    not  need    this    excuse,    at   any   rate   on 
this   side   of  the   Tweed,   for  there  in   scarcely   any  portion   of 
modern    histoiy  less  familiar   to    the    English   reader   than    the 
early  history  ci"^  the  Northern  half  of  his  own  island.     The  maps 
of    Scotland    during    the    first    stages    of   its    civilisation    v;ith 
which   the  _  Professor's   work    is   enriched,    and  the   .imotint   of 
labour   which    he    has   bestowed   on   this   part   of   his   subject, 
would   alone   place  his   book   above   the   ordinary  class  of  his- 
tfirioal   summaries,  and  give  it  an  independent  .and  original  value. 
Tlie  only  thing  which  we  have  to   complain   of  in   this  respect 
arises  from  the  form   into  which   his  observations  were  orighially 
thrown.      The  two   first   cliapters,  which  treat  of   the  days  of 
Charlemagne,  the  feudal   system,  and  the   early  history    of  the 
Southern  part  of  our  island,  however  usefiil  and  necessary  in  a 
course  of  University  lectures,  are  quite  supererogatory  in  a  work 
which  in  its  latter  portion  presupposes  in  the  rcaijer  a  general  ac- 
quaintance with  such  historical  common-places.     This  strikes  us  the 
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green  road,  viridia  i-ia,  and  by  other  names  indicating  rather  a  tract  for 
cattle,  othera,  bearing  the  style  of  "high  way,"  alia  via,  "the  king's 
road,  "Wa  regia — via  regalis,  and  still  more,  the  caulsey  or  calceia,  must 
have  been  of  more  careful  construction,  and  some  of  them  fit  for  wheel 
carriages.  We  find  agricultural  carriages  of  various  names  and  descrip- 
tions, during  the  thirteenth  cent\iTj—}>lau$trum—riuadrlga—charete~ 
carecta — biga — used  not  only  for  harvest  and  for  carriage  of  peats  from 
the  moss,  but  for  carrying  the  wool  of  the  monastery  to  the  seaport,  and 
bringing  in  exchange,  salt,  coali",  and  sea-borne  commodities.  The  abbey 
of  Kelso  had  a  road  for  waggons,  to  Berwick  on  the  one  hand,  and  across 
the  moorland  to  its  cell  of  Lesmahagow  in  Clydesdale.  A  right  of  way 
was  frequently  bargained  for  and  even  purchased  at  a  considerable  price. 

On  the  estates  of  the  monasteries,  water-mills  and  wind-mills  were  used 
for  grinding  corn  in  the  thirteenth  century  and  previously,  though  the 
rude  process  of  the  hand-mill  kept  its  ground  in  some  districts  of  Scot- 
land to  a  recent  period.  In  the  reign  of  Alexander  II.,  the  monks  of 
Melrose  purchased  the  right  of  slraighting  a  stream  that  bounded  their 
lands  of  Bele  in  East-Lothian,  on  account  of  the  frequent  injury  done  by 
its  inundations  to  the  hay-meadows  and  growing  corns  of  the  Abbey. 

The  Monasteries  of  Teviotdale  had  necessarily  a  great  extent  of  pasture 
land ;  and  the  minute  and  careful  arrangement  of  folds  on  their  mountain 
pastures  for  sheep,  and  byres  for  cattle,  and  of  the  lodges  or  temporary 
dwellings  for  their  keepers  and  attendants,  shows  that  they  paid  the 
greatest  attention  to  this  part  of  their  extei.sive  farming.  But  the  im- 
mense number  and  variety  of  agricultural  transactions,  the  frequent 
transference  of  lands,  the  disputes  and  settlements  regarding  marches, 
the  precision  and  evident  careof  leases,  the  very  occurrence,  so  frequently, 
of  the  namesof  field  divisions,  and  of  the  boundaries  between  farms,  settled 
by  King  David  in  person — show  an  enlightened  attention  and  interest  in 
agricultural  affairs,  that  seem  to  have  spread  from  the  monastery  and 
reached  the  whole  population  during  that  period  of  national  peace  and 
good  government,  which  was  so  rudely  terminated  by  the  war  of  the 
Succession. 

On  the  custom.?  of  the  primitive  Scottish  burghs,  curiotis  light 
is  thrown  by  "the  earliest  charter  of  Perth,  preserved  in  one  of 
William  the  Lion" : — 

It  commences  with  a  prohibition  against  any  stranger  merchant 
(mercalor  extraneus)  buying  or  selling  anywhere  within  the  sheriffdom, 
except  at  the  burgh — "  but,''  says  the  King,  "  let  the  ttranger  merchant 
come  with  his  wares  to  my  burgh  of  Perth,  and  there  sell  them  and  invest 
his  money."  The  foreign  merchant  is  also  prohibited  from  cutting  his 
cloth  for  retail  in  the  burgh,  except  from  Ascension  Day  to  the  feast  of 
St  Peter  ad  Vincula;  between  which  terms  tbey  were  allowed  to  cut 


more,  because  the  author  does  not,  as  his  title  would  almost  imply, 
give  us  any  connected  outline  of  early  Scottish  history,  but  deals 
with  the  social,  political,  and  ecclesiastical  condition  of  Scotland, — 
particularly  and  almost  too  specially  with  the  last, — during  certain 
early  epochs,  such  as  the  days  of  Malcolm  Canmore  and  of  David 
I.  Certainly,  the  class  to  whom  all  but  the  first  chapters  are  really 
addressed,  are  not  lilcely  to  derive  much  new  information  from  these. 
With  this  exception,  however,  the  work  is  one  of  sterling  value,  and 
will  well  repay  a  careful  perusal.  In  his  third  chapter  the  author 
deals  with  the  first  formation  of  Scotland  out  of  the  Principalities  of 
the  Scots  and  Picts  and  the  Northern  portion  ofthekingdom  ofNorth- 
umbria.  The  reign  of  David  I.  affords  him  somewhat  better  and  safer 
materials  for  estimating  the  progress  which  had  been  made  in  the  arts 
of  civilisation.  This  subject  is  more  fully  developed  .ind  continued 
in  particular  branches  by  separate  chapters  on  the  Scotch  Burghs 
— Vestiges  of  Ancient  Law — The  Ancient  Constitution  of  Scotland 
— Early  Dress  and  Manners — Language  and  Literature — Dwellings, 
and  Architecture  with  the  Arts  connected  with  it.  A  Postscript 
gives  a  brief  reference  to  some  fresh  light  which  has  just  been 
thrown  on  the  Pictish  controversy,  rendered  so  memorable  by  Sir 
Walter  Scott  in  liis  novel  of  the  "  Antiquary."  In  an  Appendi.x 
are  some  useful  supplementary  documents,  and,  what  Southern 
readers  will  much  appreciate,  a  glossary. 

We  are  not  quite  satisfied  with  the  proof  adduced  by  our  author  for 
his  broad  statement  that  "  it  cannot  be  questioned  that  the  language 
of  Scotland, — king,  court,  and  people.  Highland  and  Lowland,  ex- 
cept a  narrow  strip  of  sea  coast, — in  the  reign  of  Malcolm  Canmore, 
was  Celtic  or  Gaelic."  "  When,"  he  says,  "the  sainted  Margaret, 
speaking  the  language  of  Saxon  England,  wished  to  convince  the 
Scotch  clergy  of  thefr  error  with  regard  to  the  times  of  Easter  and 
Lent,  her  husband,  Malcolm  Canmore,  was  obUged'ito  translate 
the  discourse  of  the  Queen,  even  for  the  clergy,  into  Gaelic."  We 
suspect  that  religious  differences  had  quite  as' much  to  do  with  the 
necessity  of  translating  for  the  Scotch  clergy,  as  any  strangeness  in 
the  Saxon  tongue.  It  is  not  the  first  time"  that  "  Dim  Sassenach" 
has  been  only  a  mode  of  expressing  more  forcibly  a  rooted  preju- 
dice on  the  part  of  the  affected  ignoramus.  Professor  Innes  admits 
that  "  even  under  l^Ialcolm  Canmore  there  are  sufficient  proofs  of 
a  tendency  in  the  rulers  of  Scotland  towards  Southern  manners 

and    civilisation";  and  he  speculates,  with  great  probabiUty,  on     at  feter  aa  vincuia;  Between  wnicn  terms  tuey  were  allowed  to  cut 
the  number  of  "  Northumbrian  thanes  and  churls,  who  would  find  ;  their  cloths  for  sale,  and  buy  and  sell  their  cloths  and  wares  as  freely  aa 
a  reward  and  resting-place  in  the  castles  and  glens  that  had  belonged  J  the  burgesses.    This  long  period,  from  ten  days  after  Easter  to  the  Ist  of 
to  the  faction  of  Macbeth":  he  states,  too,  that  "  long  before"  the  j  August,  allowed  for  strangers  retailing,  was  a  great  relaxation  of  the 
time  of  David  I.,  "  the  high  officers  of  State,  the  attendants  of  the 
court,  were  of  the  Southern  strangers,"  Saxon  or  Danish  forming  a 
large  element.     We  cannot  but  think  that  in  the  time  of  Malcolm 
Canmore  there  was  a  considerable  minority  at  least,  if  not  an  equal 
number  of  Saxons  or  a  kindred  race,  of  all  classes,  who  owed 
allegiance  to  the  King  of  the  Gaelic  Scots,  and  that  the  union  of 
Scot-land  proper  with  Pict-land  (whether  the  Picts  themselves 
were  akin  to  the  Gaels  or  to  the  Teutons),  led  to  the  constitution  of 
a  kingdom  in  which  there  were  two  populations,  one  Gael  and  the 
other  Saxon.     At  the  battle  of  the  standard,  the  two  parties  came 
to  an  open  quarrel,  which  had  most  iiijurious  effects  on  the  fate  of 
the  contest.     There  is  not  a  sufficiently  full  account  given  of  the 
new  evidence,  alluded  to  in  the   Postscript,  to   enable   us  to  pro- 
nounce an  opinion  as  to  its  effect  on  the  much  controverted  point 
of  the  origin  and  race  of  the  Picts. 

The  Professor  gives  a  curious  and  rather  detailed  account  of 
lona  and  the  Culdees,  and  he  affords  us   "  a  curious  glunpse  of 
national  prosperity  in  Scotland,  in  the  reimi  of  one  whom  we  are 
ahnost  boimd  to  believe  a  usurper  and  bloody  tyrant.     Our  old 
chroniclers  all  agree,  that  the  reign  of  Macbeth,  of  seventeen 
years'  duration,  was  a  time  of  great  abundance  and  strict  administra  - 
tion  of  justice.     Old  Winton  telb  us  that— 
'  All  his  time  was  great  plenty. 
Abounding  both  on  land  and  sea. 
He  was  in  justice  right  lawful, 
And  til  bis  lieges  all  awful.' " 
And  it  seems  that   "  the  defeat  and  death  of  Macbeth  were  the 
commencement  of  great  troubles  in  Scotland,  which  became  the 
scene  of  constant  disputed  successions  and  civil  wars — the  deadly 
war  of  hostile  races,  which  continued  with  little  intermission  till 
the  accession  of  David."     Of  that  monarch,  our  author  says  that 
he  "  was  the  founder  of  the  law  still  more  than  of  tlie  Church  of 
Scotland."     He  vindicates  him  from  the  imputation  of  being  "  a 
priest-ridden  King  ";  and  states  tliat  "  his  life  seems  to  have  been 
one  of  constant  action  and  activity.     Besides  the  movements  which 
we  learn  from  the  public  or  historic  events  of  his  reign,  his  private 
charters  show  contmual  change  of  residence."     Among  the  various 
points  in  the  social    history  of  that  time  to  which  our  author 
draws  attention,  the  following  accountofeariy  Scottish  agriculture 
may  be  notuninteresting  : — 

Great  attention  was  bestowed  upon  agriculture  from  the  earliest  period 
of  our  records.  The  same  corn  was  grown  aa  is  now  used.  Wheat  was 
grown  even  in  Morayshire  io  the  thirteenth  century.  We  find  everywhere 
strict  rules  for  the  protection  of  growing  corn  and  hay  meadows,  which 
were  rendered  more  necessary  by  the  existence  of  a  custom,  formally 
sanctioned  under  Alexander  III.,  who  declared  it  was  of  use,  by  ancient 
custom  and  the  common  law  throughout  Scotland,  that  travellers,  passing 
through  the  country,  might  quarter  for  one  night  on  any  barony,  and 
there  pasture  their  beasti— saving  only  growing  corns  and  hay  meadow. 
Roads  appear  to  have  been  frequent,  and  though  some  are  called  the 


privileges  of  exclusive  trade.  A  singular  privilege  follows.  No  tavent 
(taherna)  is  to  be  allowed  in  any  place  within  the  sheriffdom  of  Perth, 
except  where  a  person  of  knightly  degree  is  lord  of  that  place,  and  lives 
in  it ;  and  then  only  one  tavern.  This  was  plainly  to  secure  for  the 
burgesses  the  monopoly  of  retailing  drink  over  the  whole  country,  if  that 
could  be  effected  by  a  royal  charter.  The  King  grants  to  the  burgeuei 
the  right  of  having  their  merchant  guild,  excluding  fullers  and  wearers 
(fullones  et  telarii).  This  curious  exclusion  of  artisans,  not  generally 
ranked  as  merchants,  I  do  not  pretend  to  explain.  We  may  conjecture 
that  the  trades  employed  in  the  making  of  cloths  had  risen  to  greater 
wealth  than  the  other  craftsmen,  and  had  pretended  to  an  equality  and 
participation  of  the  privileges  of  the  merchant  guild,  which  it  required 
the  royal  authority  to  represa.  The  charter  next  prohibits  any  one  from 
making  cloth,  dyed  or  shorn,  within  the  sheriffdom,  except  a  burgesa  and 
guild  brother,  paying  his  share  of  the  town  burdens  and  royal  aids  ;  and 
any  cloth  found  contrary  to  that  prohibition,  is  to  be  dealt  with  according 
to  the  custom  that  existed  in  the  time  of  King  David.  The  King  prohibits 
strnngers  from  buying  or  selling  hides  or  wool,  anywhere  but  in  the  burgh. 
The  same  sort  of  authentic  sources  of  information  tell  us  what 
were  the  manufactures  of  Scotland:  — 

Some  of  the  privileges  granted  by  King  David  I.  to  bis  burghs  bring  us 
acquainted  with  a  manufacture  which  must  have  been  extensively  carried 
on  in  several  districts  of  Scotland,  and  perbapt  in  all  its  villages.  This 
was  the  making  of  cloth,  which  we  learn  from  the  charters  I  formerly 
brought  under  your  notice,  was  both  dyed  and  ^horn  (^tinctus  tt  lonsut), 
We  have,  too,  the  trades  of  weavers,  litslers,  that  if,  dyers,  and  fullers, 
very  eaily  enumerated  among  the  burgher  classes — all,  1  think,  pointing 
to  a  manufacture  of  our  native  wool  into  a  cloth  of  somewhat  higher 
quality  than  that  fabric  of  wad  (or  wadrnail),  a  coarse  home-made  cloth 
which  formed  a  part  of  the  rent  of  farms  in  Shetland  and  Orkney,  and  I 
believe  all  over  Scandinavia. 

Still,  in  the  reign  of  David,  and  even  in  that  time  of  prosperity  of 
which  his  reign  was  the  commencement,  the  native  produce  of  onr 
country,  its  hides  and  tallow,  its  wool  and  furs,  was  chieSy  exported 
nnroanufactured. 

"  The  earliest  mention,"  says  Professor  Innes,  "  which  I  have 
found  of  coal  works  in  Scotland,  is  in  a  charter  of  125)1,  granted  by 
William  de  Oberwill,  Lord  of  Pettincrieff,  to  the  monks  of  Dun- 
fermline. The  monks  are  to  dig  for  coal  wherever  they  choose, 
except  arable  land,  but  only  for  their  own  use,  and  not  for  sale." 

Some  details  respecting  the  early  exports  and  imports  arc  also 
supplied  in  the  same  part  of  our  author's  volume,  and  he  supple- 
ments these  by  some  curious  extracts  from  an  old  merchant's 
ledger,  the  date's  of  which  extend  from  1493  to  1503.  Andrew 
Haliburton,  the  owner  of  this  ledger,  was  a  Scotch  merchant,  re- 
siding mostly  at  Middleburgh,  but  carrying  on  business  at  the  fairs 
at  Bcrri,  Bruges,  and  Antwerp.  From  letters  left  in  the  book, 
we  find  he  was  "  conservator  of  the  privileges  of  the  Scotch  nation 
at  Middleburgh."  His  correspondents  were  persons  of  all  ranks, 
up  to  the  King's  brother  and  the  Archbishop  of  St  Andrew's.  He 
was  chiefly  a  buyer  and  seller  on  commission,  his  charges  for  which 
he  calls  "  my  service. " 
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His  accounts  are  kept  in  the  mo!t  simple  and  intelligent  manner,  the 
one  page  giving  credit  for  consignir.enta  of  goods  and  the  value  or  money 
produce  of  them,  and  the  other  showing  puichases  and  expenses  con- 
nected with  transmitting  goods  from  the  Continent  to  his  correspondent 
in  Scotland.  The  Scotch  exports  were  but  little  varied.  Thus,  in  the 
year  1493,  he  received  on  consignment  from  Lawrence  Tayllyefer,  three 
sacks  of  white  wool,  which  lie  sold  to  men  of  Tournay  for  thirty-one 
marks  each,  eqnivalent  to  61/18;.  He  received  a  sack  of  middling  wool, 
which  he  sold  for  twenty-six  marks,  or  18/  Is  6d.  In  return,  he  shipped 
for  Scotland  two  butts  of  Malvoisie,  which,  with  all  charees,  co»t  13/  14s. 
In  1495,  he  rectived  out  of  the  E^gle,  a  ship  which  either  belonged  to 
him,  or  was  a  constant  trader  between  Scotland  and  Flanders,  on  account 
of  the  same  party,  a  sack  of  skins  containing  465  ;  and  he  enters  as  sold 
out  of  this  hop,  306,  for  sixteen  nobles  the  hundred,  amounting  to  14/  8s ; 
and  the  outshots  were  sold  for  4/.  He  received  by  the  ship  Cowaach, 
.-ind  out  of  the  barque  Douglas,  certain  sacks  of  forest  wool,  which  he  sold 
in  Berri.  and  to  a  Hollander  in  Middleburph.  This  forest  wool  seems  to 
be  what  is  elsewhere  called  white  wool.  The  returns  were  made  in  can- 
vas, potyngary  Claret  wine  and  Rhenish  vinegar,  and  a  rundel,  in  which 
were  packed  the  following  commodities — a  roll  of  canvas,  three  couple  of 
fustian,  a  stek  of  velvet,  costing  10s  6d  the  ell ;  a  stek  of  damask,  costing 
"n  6d  ;  a  stek  of  satin,  costing  6s  8d  ;  three  dczen  pepper,  costing  nine- 
teen pence  a  pound :  two  dozen  ginger,  costing  seventeen  pence  the 
pound :  two  pound  canel',  at  43  Sd  the  pound  ;  mace,  costing  3i  lOd  ; 
cloves,  3s ;  galyga,  costing  5$  4d  ;  swenvel,  35  a  pound  ;  notmogis,  29  2d  ; 
saffron,  Is. 

But  for  further  information  on  this  and  other  equally  curious 
facts  in  early  Scottish  commerce,  we  must  refer  our  readers  to  Pro- 
t'essor  Innes'  book  itself,  which,  as  may  be  supposed  from  the  ex- 
tracts we  have  given,  is  a  repertor)-  of  many  uiiknown  or 
little  known  facts  on  this  and  sunilar  social  questions.  The 
.  chapters  on  Literature  and  Architecture,  if  with  less  pretensions  to 
'  oriijinalitv,  will  also  be  found  to  possess  much  interest,  and  to  give 
a  cfear  and  condensed  account  of  their  respective  subjects.  Alto- 
gether the  work  before  us  is  a  valuable  addition  to  any  library  of 
standard  booI<s  of  reference. 


1)  Cbacow  in  1815  and  1860.    London:  Ridgway.     1860. 

(2)  Some  Remarks  ox  doe  Aitaibs  in  China.  London :  Ridgway. 

1860. 
^3)  Me  Disbaeli,  Colonel  Rathbone,  and   the  Council  op 

India.     London:  1860. 

(4)  A  Lettek  to   Colonel  Akthib  Cotton  upon  the  Intbo- 

DiCTioN  OF  Railways  in  India  iipon  the  English  Plan. 
By  E.  E.  Mebball,  Civil  Engineer.  London:  Effingham 
"Wilson.     1860. 

(5)  A  Plan  fob  the  Equalisation  of  the  Propeett  and  Income 

Tax.     By  Ebenezeb  Cooke.     London  :  E.  Wilson.     1860. 
We  shall  dismiss  the  pamphlets,  of  which  the  titles  are  given  above, 
with  verj-  brief  notice.     It  will  be  sufficient  if  we  so  characterise 
them  as  to  give  our  readers  a  general  idea  of  their  contents  and 
manner  of  treating  the  subjects  of  which  they  speak. 

(1)  "  The  crimes  of  the  House  of  Austria,"  both  "  against  its  own 
liege-subjects,"  and  against  the  weaker  States  which  border  on 
its  frontiers,  constitute,  perhaps,  the  darkest  catalogue  of  offi;nces 
against  the  laws  of  nations  and  of  morality  that  can  be  la'd  to  the 
cliarge  of  any  modem  State  in  Christendom.  The  well-known 
lines  which  represent  the  possessions  which  ISIars  gives  to  other 
Suites  as  granted  to  Austria  by  Venus,  and  which  conclude 
with  the  advice,  Tu  felix  Austria  Tiube, — point  to  the  most 
innocent  part  of  her  policy.  Broken  treaties  and  violated 
■aths,  even  more  tlian  marriage  alliances,  have  been  the  founda- 
tion on  which  a  now  not  very  stable  Empire  has  been  built  up. 
I'he  well-written  and  (a  few  weeks  ago)  seasonable  pamphlet  on 
••  Cracow  in  1>S15  and  1860"  refers  to  one  of  the  blackest  acts  of 
national  crime  of  which  even  the  House  of  Hapsburg  has  been 
jinilty.  It  is  "  addressed  to  the  Plenipotentiaries  of  the  European 
Powers"  [then  supposed  to  be]  "  about  to  assemble  in  Congress." 
The  ground  on  which  the  author  calls  their  attention  to  a  series 
of  events  which  seem  to  have  no  very  direct  bearing  on  the  affairs 
of  Italy  is  the  following  : — 

The  mere  promises  of  Austria  as  ti  Venetia,  he  alleges,  are 
utterly  worthless  considered  simply  as  Austrian  promises.  Punic 
fiith  is  not  more  trustworthy.  No  more  solemn  pledges  than 
t  hose  with  which,  at  different  times,  Austria  has  bound  herself  to 
respect  the  nationality  and  institutions  of  Poland  have  ever  been 
made.  "  Nevertheless  this  nationality  has  been  trodden  underfoot, 
and  every  one  of  the  institutions  guaranteed  has  been  subverted. 
And  will  not  every  one  ask  himself  whether  stipulations  in  fivour 
of  Venetia  are  not  likely  to  experience  the  same  fate  as  those  rela- 
tive to  Cracow  ai:d  Galicia,  which  have  become  dead  letters?' 

The  author  recommends  that  the  nationality  of  Venetia  be 
guaranteed  by  the  Great  Powers.  Considering  that  the  indepen- 
aence  of  Cracow  was  also  guaranteed  by  them,  and  that  the  only 
resistance  made  to  its  annexation  took  the  form  of  mere  protests 
from  England  and  France,  a  guarantee  may  seem  to  be  a  weak 
•ecurity.  The  pamphleteer,  however,  points  out  differences,  "  which 
prove  that  it  would  be  unwiw:  to  conclude  that  the  result  must  in- 
evitably be  the  same  in  the  one  case  as  in  the  other.  A  look  at 
the  map  of  Europe  will  suffice  to  indicate  one  of  these  diflerences, 
which  is  in  its<-U  a  guarantee  in  favour  of  Italy  such  as  Poland  un- 
happily could  never  command.  The  frontiers  of  Galicia  are  Inac- 
cessible, except  through  the  territories  of  Powers  which  are  as 


great  or  even  greater  enemies  of  Polish  nationality  than  Austria  ; 
Venetia,  on  the  contrarj-,  has  a  maritime  frontier  open  to  the 
navies,  and  consequently  also  to  the  representations  of  all  the 
maritime  Powers,  while  on  other  points  her  frontiers  border  on 
those  parts  of  Italy  which  have  acquired  their  independence,  and 
upon  Sardinia,  which  country  is  in  possession  of  a  Parliament,  a 
free  press,  and  a  fine  national  army ;  all  of  which  circumstances 
are  so  many  guarantees  in  favour  of  Venetia,  as  thoy  will  enable 
Europe  to  watch  over  and  cause  to  be  respected,  whatever  con- 
ditions may  be  stipulated  in  support  of  her  rights." 

The  "  irresistible  logic  of  events,"  which  has  torn  asunder  the 
Treaty  of  Villafranca,  not  by  cannon  balls,  but  by  universal  suf- 
frage, has  annulled,  before  they  could  possibly  take  effect,  the  en- 
gagements of  Austria  in  regard  to  Venice.  The  essayist's 
suggestions,  like  much  good  advice,  become  simply  inapplicable. 
The  value  of  the  greater  part  of  his  pamphlet,  however,  is  not 
affected  by  this  circiunstance,  any  more  than  the  worth  of  a  sermon 
need  he  by  stripping  it  of  its  text.  It  contains  a  short  but  clear 
statement," based  on  authentic  documents,  of  the  conduct  of  Austria 
towards  Cracow,  from  the  signing  of  the  Treaty  of  Vienna  in  1815 
to  the  absorption  of  the  Free  City  into  the  Austrian  Empire  in 
1846.  Those  readers  who  desire  to  refresh  their  memory  of  these 
transactions,  without  the  labour  of  consulting  voluminous  blue- 
books  or  as  voluminous  histories,  may  usefully  turn  to  the  succinct 
narrative  of  the  pamphleteer. 

Before  taking  leave  of  the  pamphlet,  we  may  advert  to  an  .ippa- 
rent  misapprehension  on  the  author's  part  as  to  the  real  nature  of 
the  doctrine  of  non-intervention,  now  so  generally  received  as  a 
fundamental  maxim  of  English  foreign  policy.  It  does  not  mean, 
as  he  seems  to  think,  that  henceforth  England  is  to  isolate  herself 
in  selfish  seclusion  from  the  communion  of  nations,  or,  as  he  ex- 
presses it,  "to  content  herself  with  recording,  as  a  simple  annalist, 
the  wars,  the  negotiations,  and  the  treaties  taking  place  between 
the  other  nations  of  Eiu-ope,  and  to  submit  passively  to  all  the 
changes  tliat  these  might  introduce  into  the  public  law  and  inter- 
national relations  of  Europe."  This,  indeed,  may  be  the  interpre- 
tation put  upon  it  by  politicians  of  the  school  of  Mr  Bright  and  Mr 
Cobden.  In  this  sense,  it  is  merely  the  crotchet  of  a  particular 
coterie.  But  in  the  sense  in  which  it  is  understood  by  our  ablest 
statesmen  and  pohtical  thinkers,  it  means  the  priiiciple  of  not  in- 
terfering ourselves,  nor  allowing  other  nations  to  interfere,  in  the 
domestic  affairs  of  a  foreign  people.  To  intervene  in  order  to 
secure  the  principle  of  non-intervention,  though  a  paradox  in  terms, 
does  not  involve  any  inconsistency  in  conduct.  The  confusion 
between  the  two  kinds  of  non-intervention,  maintained  respectively 
by  the  peace-at-any-price  party,  and  by  the  advocates  of  na- 
tional independence,  is  often  so  groat,  that  it  is  desirable  to 
repeat  the  correction  of  the  mistake  whenever  occasion  arises. 

(2)  The  second  pamphlet  named  on  our  list  adds  little  or  nothing 
to  our  knowledge  of  the  existing  state  "  of  our  affairs  in  China."  The 
remarks,  however,  which  it  contains  are  sensible  and  considerate. 
The  author  recommends  a  poUcy  at  once  firm  and  forbearing 
(owards  the  Chinese,  whom  he  represents,  under  rather  too  inno- 
cent a  metaphor,  perhaps,  when  he  says : — 

China  may  be  likened  to  a  fine  milch  cow,  left  to  roam  in  her  own  rich 
pasture,  and  with  no  other  faults  (being  much  goaded)  than  occasional 
outburst!  of  sonorous  bellowing,  and  other  harmless  manifestations  of 
fury.  It  is  now  proposed  to  cure  her  effectually  of  these  infirmities  by 
striking  her  down  upon  her  knees,  running  a  reJ-hot  iron  through  her 
nostrils,  beating  her  sorely  over  the  head  and  loinf,  stinting  her  of  her 
food,  and  an  extensive  course  of  bleeding  and  lilisierinc.  Whether  the 
milk  cun  steadily  be  depended  upon  in  the  same  quantities  or  at  the  same 
charges  as  heretofore  may  be  doubled. 

We  are  not  aware  that  such  strong  remedies  as  these  are  pro- 
posed. The  author,  however,  is  right  in  urging  that,  unless  we 
wish  to  be  embarrassed  with  a  revolutionised  empire  on  our  hands, 
any  too  violent  shock  to  the  tottering  prestige  of  the  existing 
dynasty,  and  to  the  authority  of  law  and  order  which  are  boimd 
up  witii  it,  must  be  ciirefuUy  avoided.  The  existing  Government 
cannot,  without  probability  of  serious  consequence  to  itself,  to  its 
subjects,  and  to  England,  be  too  deeply  humiliated.  Apology  for 
the  past,  and  security  for  good  faith  and  respectful  treatment  in 
the  future,  arc  .all  that  ought  to  be,  and  probably  all  that  will  be, 
demanded  by  the  special  Envoy,  and  enforced,  if  need  be,  by 
the  expedition  that  is  to  accompany  him. 

(3)  We  do  not  feel  any  desire  or  obligation  to  enter  into 
Colonel  Ratlibone's  voluminous  exposition  of  the  wrongs  he 
imagines  himself  to  have  suffered  at  the  hands  of  Mr  Disraeli, 
who  would  not,  or  could  not,  make  him  a  member  of  the  Council 
of  India, — having  rashly  promised  to  do  so.  We  have  no  opinion 
whatever  to  pronounce  on  the  private  misunderstandings  of  Mr 
Disraeli  and  the  gentlemen  who  wrote  for  him  in  the  Press ;  nor 
ought  we  to  be  asked,  even  indirectly,  to  give  one. 

(4)  We  have  not  space  to  say  more  of  Mr  Morrall's  Letter  than 
that  it  is  marked  by  apparent  knowledge  of  detail  and  mastery  ot 
his  science.  The  author  discusses  the  following  questions  in  the 
follownig  order  : — 

1st.  Which  ii  the  most  important  [for  India]— works  of  irrigation  or 
works  of  communication  ? 

and.  What  kind  of  works  ot  communication  are  best  suited  for  India— 
navigable  river»,  good  common  roadi,  canal»,  temporary  railwa)»,  or 
permanent  railwaya  ? 
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3ril.  If  the  latter  of  these  be  adoitel,  will  they  pay  a  fair  dividend  '"'' 
the  capitil  expended  ? 

Mr  ^leiTuUs  arguments  point  to  the  establishment  of  permanent 
railway  communication  as  the  gi-eat  industrial  necessity  of  India. 

(5)  The  pamphlet  in  which  Mr  Ebenezer  Cooke  dcvelopes  a. 
"  plan  for  the  equalisation  and  adjustment  of  the  income  tax,"  is 
■written  with  a  vigour  and  simi)licity  very  unusual  in  the  discussion 
of  financial  questions.  Whatever  may  he  thought  of  the  coui-se 
he  recommends,  Mr  Cooke  at  least  knows  w^hat  he  himself  meam 
and  wants,  and  is  capable  of  making  his  readers  understand  it 
too.  Taking  for  granted  that  the  income  tax  must  henceiorth  be 
considered  as  a  permanent  source  of  revenue,  ho  urges  that  the 
inequalities  which  were  patiently  borne  when  they  were  considered 
as  incidents  of  a  temporary  and  exceptional  measure,  will  scarcely 
be  tolerated  in  perpetuity.  He  points  out  in  what  way  he  thinks 
they  may  be  best  remedied.  Dividing  all  incomes  into  three 
classes, — (1)  those  derived  from  permanent  property,  (2)  those 
dependent  u])on  and  ceasing  with  the  exertions  of  an  individual, 
and  (3)  those  derived  from  the  joint  employment  of  capital  with 
labour  and  talent, — he  seeks  to  ascertain  in  what  varying  pro- 
portions the  same  nominal  revenue  should  be  taxfed,  according 
as  it  proceeds  from  one  or  the  other  of  the  three  sources  indicated. 
The  result  at  which  he  arrives  is,  that  if  lOd  in  the  pound  is  paid 
on  income  derived  from  permanent  property,  Sjd  in  the  pound 
should  be  paid  on  incomes  consisting  of  professional  earnings  and 
salaries,  and  6|d  on  incomes  derived  from  manufactures,  trades, 
&c.  The  estimates  and  calculations  on  which  Mr  Cooke  bases 
this  result  are,  perhaps,  taken  for  granted  too  summarily ;  and  the 
practicability  of  his  scheme,  apart  from  its  intrinsic  equity,  is  not 
sufficiently  established.  But  his  conclusions  ai"e  clearly  reasoned 
out  from  his  premises. 
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Paris.  Thursday. 
Every  day  the  French  Government  shifts  its  ground  on  the  rag 
question.     At  first  it  promised  as  a  concession  to  England  that  the 
prohibition  to  export  rags  from  France  should  be  taken  ofl ;  then 
it  virtually  violated  the  promise  by  giving  the  paper-makers  here 
an  assurance  that  such  a  heavy  duty  on  exports  should  be  imposed  ai 
would  render  the  purchase  of  rags  for  export  impossible;  and,  within 
the  last  few  days,  in  answer  to  a  deputation  of  booksellers  and 
publishers,  complaining  that   il'  the  rag  market  be  thrown  open 
paper  will  become  dearer,  the  Minister  of  Commerce  and  Agricul- 
ture has   declared   that,  "  before   making  any  concession  to  the 
English,"  he  will  enter  into  negotiations  with   neighbouring  States 
for  the  purpose  of  seeing  if  some   general  system  of  duties  on 
the   export   of   ra^s   cannot   be    adopted.      When   these   nego- 
tiations  will  end.  heaven  only  can  tell ;    but  the  Minister  him- 
self told  the  deputation  that  they  are  not  at  all  likely  to  be  com- 
pleted in  time  to  enable  a  BiU  to  be  presented  to  the  Legislative 
Body  in  the  course  of  the  present  session.    This  means,  I  imagine, 
that  nothing  is  to  be  done  this  year  at  all  events;     Even  if  a  Bill 
should  be  presented  to  the  Legislature,  it  is  not  at  all  certain  that 
it  will  ])ass ;  inasmuch  as  the  protectionist  and  prohibitionist  fra- 
ternity in  that  body,  smarting  at  the  treaty  with  England,  will 
naturally  bo  hostile  to  any  tariff  reforms  the  Government  may 
propose.     It  is  a  great  pity  that  the  negotiators  of  the  treaty 
should  have  entirely  neglected  to  deal  with  an  article  of  so  much 
importance   as  rags.     If  they  had  been  more  careful,  the  prohi- 
bition to  export  rags  would  at  this  moment,  from  tlie  ratification  of 
the  treaty,  have  ceased  to  exist. 

The  discussions  of  the  Coimcil  of  State,  in  presence  of  the  Em- 
peror, on  the  proposed  modifications  of  the  duties  on  sugar,  coffee, 
cocoa,  and  tea,  having  been  concluded,  the  Bill  prepared  has  been 
presented  to  the  Legislative  Body.  This  Bill,  in  essential  points, 
18  the  same  as  the  table  communicated  in  my  letter  in  the  Econo- 
mist of  the  17th  ;  but  it  makes  these  changes : — As  regards  sugar, 
it  proposes  that  inferior  (qualities  may  be  admitted  at  lower  duties, 
according  to  their  quantity  of  saccharine  matter.    The  Govern- 


ment is  to  create  a  "  sub-type"  for  such  qualities,  and  in  the  mean- 
titne  they  are  to  pay  the  same  duties  as  sugars  of  the  first  "  type," 
Moreover,  with  respect  to  native    and    colonial  refined  sugar,  the 
Bill  proposes  that  it  shall  pay,  not  as  at  first  intended  10  per  cent, 
added  to  the  duties  on  raw  sugar,  but  5f  more  than  those  duties 
per  100  kilogs.     The  drawback  to  be  allowed  on  refined  sugar  ex-  i 
ported  is  to  be  calculated  henceforth  at  the  rate  of  80  and  83  kilogs  i 
(according  to  quality)  per  100  kilogs  raw,  instead  of  75  kilogs  per 
100  as  heretofore;  in  other  words,  to  get  back  the  duty  paid  on 
100  kilogs  raw,  refiners  must  send  out  80  or  83  kilogs  of  refined,  i 
The  Bill  is  silent  as  to  the  import  of  foreign  refined  su^ar.     'With 
regard  to  coffee,  the  Bill  makes  a  slight  modification ;  it   is,  that 
coSee  from  the  French  colonies  in  Western  AiHca  shall  pay  30i 
the    100    kilogs,    the    rate    fixed    for    that  of    other    colonies, 
instead    of  35f  as   at   first  proposed.     Refiners   are  protesting 
against  the    change    with    which    they  are   threatened ;   but  it  I 
is  to  be   hoped    that    no    heed    -will   be    paid   to  them.    Some  i 
persons  are  making  lugubrious  calculations  as  to  the  loss  which 
the  reductions  will  cause  to  the  revenue  ;   but  the   increase  of 
consumption   which  will  take  place  cannot  fail^  In  a   few  years 
to  cause   that   loss   to   be  recovered;  and,  besides,  the  increase 
in  consumption  will  have   the   effect  of  aiding  powerfully  in  the 
.accomphshment  of  an  object  which  the  French   consider  as  of 
national  importance,— the  develoj^mcnt  of  merchant  shipping  as  a 
nursery  for  seamen  for  the  Imperial  navy.  , 

The  Minister  of  Finance  reports  to  the  Emperor,  through  the  ' 
Moniieur,  this  mornins,  that  he  has  just  completed  the  definitive 
settlement  of  the  Budget  of  1868  ;  and  that  it  shows  that  the  total  , 
receipts  for  the  year  were  1,858,493.8911 ;  and  the  total  expenses,  ] 
l,871,381,904f     If,    however,   he    says,    we    deduct    a    sum   of; 
613,855,567f,  -which  figures   on   both  sides  of  the   account,  and  I 
which  is  introduced  for  the  sake  of  regularity,  we  shall  find  that 
the  real  Budget  'ot'  1858  stood  thus :— Receipts,  l,258,026,337f; 
expenses,     l,245,138.3-24f.       Surplus,     12,888,01of.       To     tbi? 
surplus     the     Minister     says     there     must     be      added     "  the 
balance   of  loans   standing  over    from    preceding   years,   which 
amount,  afier  dcductinc    20,000,000f  for   works  for  preventing 
inundations,  to   18,917,108f."     The  total    surplus  to   be   carried 
over  to   1859    was   consequently,  ho  declares,   31_,805,_12lf.     lie 
remarks  that,  notwithstanding  the  excess  of  receipts  in  1858,  :i 
sum  of  29,970,364fwaspaidfor  extraordinary  works,  and  one  .4 
more  than  10,000,0n0f  for  the  Chinese  expedition.     Had   it  nut 
been  for  these  two  items,  the  surplus  would  have  been  within  a 
trifle  of  52,000,000f,  or,  deducting  4,000,000f  paid  by  railway  com- 
panies,   and  which   cannot  be  considered   as  ordinarj-  receipts, 
48,000,000f. 

AVe  have  now  arrived  at  the  period  of  the  year  at  which  flic 
annual  meetings  of  the  great  companies  are  held  to  receive  reports 
from  the  directors  on  the  operations  of  the  preceding  year,  and  to 
declare  dividends.  The  general  annual  meeting  of  the  ■\A'estern 
Railway  has  taken  place  this  day.  A  sum  of  37f  50c  (1/  lOs) 
per  share  was  ordered  to  be  paid  as  the  revenue  of  last  year.  Of 
this  sum,  17f  50c  were  paid  in  October  last  as  interest.  The 
Orleans  shareholders  meet  to-morrow  ;  the  Parisian  Gas  Company 
to-moiTOw  ;  the  Paris  Omnibus  Company,  Saturday ;  the  Southern 
Railway,  24th  April ;  the  Lyons  and  Mediterraneiui  Railway,  2(5th 
April; "the  Northern  Railway,  26th  ;  Lyons  and  Geneva,  28tli  ; 
Credit  IMobiher,  30th. 

The  Company  (French)  of  the  Colonial  Banks  (Banques  Colo- 
niales)  is  now  paying  for  the  second  half  of  the  year  1859  a  divi- 
dend of  25f  49c  per  500f  share  of  the  He  de  la  Reunion  (Bourbm  ) 
Bank,  and  one  of  23f  50c  for  the  Bank  of  Guiana. 

The  Company  of  the  Services  Maritimes  des  Jlessageries  Ini- 
periales  has  at  last  organised  a  Une  of  mail  steamers  between  Fran  i 
and  Brazil.  The  first  vessel  is  to  leave  Bordeaux  for  Rio  Janeiro 
on  the  24th  May  next,  and  there  arc  to  be  departures  evirv 
month.  Four  steamers  are  to  be  employed,  and  each  is  to  be  of 
500-horse  power.     The  steamers  are  to  touch  at  Lisbon. 

In  a  recent  letter  I  noticed  that  M.  Mires,  the  well-known  Israelite 
speculator  and  director  of  the  Caissc  Generale  des  Cheiuin.-;  de  Fer, 
had  published  a  letter  in  the  newspapers  contending  that,  in  order 
to  create  confidence  in  companies  in  shares,  which  during  the  last 
year  or  two  has  been  a  good  deal  shaken,  the  projectors  of  enter- 
prises ought  to  undertake  to  guarantee  subscribers  of  shares   the 
integrity  of  their  capital.     By  advertisements  in  the  newspapers 
he  now   makes   known   that,     having   undertaken   to  place   out 
30,000  shares  of  '201  English  each  for  a  railway  from  Pampeluna 
to  Saragossa  in  Spain,  he,  his  partner  M.  Solar,   and  the  Caisse 
Generafe  des  Chemins  de  Fer,  of  which  they  are  the  head,  will 
"  guarantee     to     reimburse     the     shares     at     20/,     if    a    year 
after    the    commencement    of   the    working    of   the   line, — that 
is    to    say,    on    the    1st    of   January,     1862,— they   should    iidl 
below  that  sum."    This  extraordmary  proposition   has   naturally 
excited  much  attention  in  the  money  market ;  but  no  one  believes 
that  it  is  destined  to  obtain   general   imitation.     As  regards  its  j 
merits  opinions  differ :  persons  who  have   gi-cat  confidence  in  M.  i 
Mires  and  the  Caisse  Generale,  think  highly  of  it ;  but  those  -nho  | 
do  not  admire  that  gentleman  and  his  operations,  hold  th.it  it  is  liitle 
better  than  a  desperate  effort  to  excite  a  speculative  spirit  at  a  tunc  | 
when  the  state  of  the  market  and  the  political  situation  arc  opposed 
to  speculation.     Perhaps  also    the  remark  might  be  made  that  if  j 
the  projected  railway  be  a  really  sound   commercial   enterprise,  rt  j 
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ould  hardly  be  necessarj-  to  srive  a  j;;i.irantce  in  order  to  raise  so 
::iall  a  sum  as  600,000/,  especially  as  the  advertisement  says  that 
the  shares  are  to  receive  6  per  cent,  interest.  It  is  stated 
that  the  line  is  117  English  miles  long,  and  that  a  contract  has 
'  een  entered  into  to  execute  it  and  supply  it  with  rolling  stock 
!•  1,496,000/. 

Very  large  purchases  of  wine  and  brandy  have  been  made  in 

this  country  by  English  dealers  in  consequence  of  the  modification 

.>t"  import  duties.     I  notice  that  some  of  the  newspapers  state  that 

lies  to  the  amount  of  about  1,000,000/ sterling  have  been  effected, 

ut  this  seems  a  gross  exaggeration.     The  wine  producers  of  the 

Ilerault  have  written  to  Mr  Cobden  to  complain  that  the  levying 

ijf  duties  in  England  according  to  the  degree  of  alcoholisation  will, 

in  the  manner  proposed,  be  injurious  to  their  interests ;  and  he 

has  promised  to  draw  the  attention  of  the  English  Government  to 

he  matter. 

The  new  debates  in  the  English  Parliament  about  Savoy  were 

rtainly   not   calculated   to  render  the  political   situation  more 

itisfaetorj-.    And  yet  there  has  been  a  marked  rise  on  the  Bourse. 

ibis  is  owing  partly  to  large  purchases  of  rente  having  been  made 

■  annoimeed  from  the  Caisse  des  Depots  et  Consignations,  and 

uother  public  establishment ;  partly  to  the  direct  intervention  of 

-  >me  influential  speculators,  and  even  it  is  said  of  the  Govern- 
ment itself;  and  partly  to  the  st;ite  of  the  market.  The  following 
re  the  quotations  : — 

Thnrsday  Thursday 

March  22.  March  2y. 

f    o  f    0 

Threes    67  90     70  35 

if  ew  3  per  Cent.  Loan 70  30 

Bank  of  France _ 2800    0    2800    0 

Credit  Foncier  ...„ 750    0     

Credit  MobUier    743  75     800    0 

Orleans  KaUway  1395    0     1430    0 

Northern    „.    931  25    963  75 

Ditto,  new 837  50    870    0 

Eastam (545    0    660    0 

Mediterranean „ ^    895    0     927  HO 

Southern    500    0     518  75 

"VTestem 587  50    597  50 

Geneva  470    0     467  50 

Austrian 500    0     522  50 

Sardinian  (Victor  Emmanuel)  401  25     415     0 

.South  Austrian  Lombard  535    0     547  50 

The  weekly  account  of  the  markets  is  as  follows  :  — 
Flocr  st  Paris,  yesterday,  was  52f  to   .'56f,    and  for  some  lots  57f  the 
-ack  of  1.59  kilogs,  according  to  quality.     The  four  marks  wer«    55f  7Sc 
0  56f  for  the  present  month  and  April,  56f  73c  to  57f  for  May,  57ffi.'r 
May  and  June. 

Wheat. — Operations  yesterday  were  limited,  but  prices  were  firm  and 
'ven  rose  slightly.  Ordinary  was  30f  50c  to  31f  the  sack  of  120  kilog* : 
■■>od,  3U  5iJcto33f;  choice,  33f  50r.     Of  the   provincial    markets,   47 

-  ise  (rem  'ic  to  If  20c  the  hectolitre,  23  fell  from  lOc  to  If  30c,  and  48 
.nderwent  no  change. 

Cotton.— The  sales  at  Havre,  in  the  week  ending  Friday,  were  10,903 
biles,  and  prices  rose  from  If  to  2f  for  all  the  qualities  except  ihe  '•  very 
!nw"  of  different  sorts,  low  New  Orleans  being  lOOf.  and  very  ordinary 
iitto  106f  the  50  kilogs.  The  arrivals  of  the  week  were  21,306  bales, 
iiuiineas  has  not  been  active  thia  week,  and  prices  have  fallen :  yesterday, 
bw  New  Orleans  was  99f. 

Coffee.— At  Havre,  m  the  week  ending  Friday,  bosinest  was  very  im- 
portant, as  many  as  21,700  sacks  having  been  sold  :  Hayti,  Port-au- 
Prince  and  Jacmel,  at  7Sf  to  8lf  the  M  kilogs  in  bond  ;  Cape  and  Go- 
nsives,  Klf  to  82f;  Rio,  not  washed,  74f  to  75f;  ditto  washed,  85f;  Cey- 
la  triage,  132f  50c  duty  paid,  t^  which  some  lots  of  damaged 
leresold.  The  arrivals  were  about  U.OOO  sack.".  This  week  sales  have 
Tsen  rather  large :  quotations  have  been  76f  in  bond ;  Hayti,  Go- 
i:uives,  81f:  Malabar  triage,  133f  .'^Oc  duty  paid  ;  Porto  Rico,  lOOf  in 
bond.  There  have  also  been  some  sales  of  damaged  Hayti,  At  Bordeaux, 
last  wetk,  quotations  were  :  Martinique  and  Guadaloupe,  3f  2.'ic  to  3f3t'c 
'he  kilog,  duty  paid  ;  .Mysore,  2f  80o  to  2f  32c ;  Ceylon  native,  2f  60c  to 
.if  62c;  Java,  2f  74c;  Demerara,  2f  85c.  The  sales  were  upwards  of 
7.0<I0  sacks  Java  and  Demerars.  This  week  600  ba!es  Mocha  have  been 
sold,  but  tbe  prices  are  not  given.  At  Xtmtes,  last  week,  150  sacks  Java 
oere  sold  at  139f  the  SO  kilogs.  There  have  been  no  sales  this  week.  At 
.IfarseiV/M,  last  week,  4,5ii0  sacks  Rio,  not  washed,  went  at  72f  to  80f, 
and  400  ditto  washed,  8  If. 

SvoAR.— The  demand  at  Havre,  in  the  wesk  ending  Friday,  wss  active, 

hf.ugh  not  so  much  so  as  that  of  the  preceding  week  ;  and  prices  slightly 

i-ivanced.     300  casks  French  West  India  went  at  62f  50c  the   50  kilogs 

<tuty  paid  ;  582  ca>ks  ditto  expected,  62t  7.'>c  tii  64f  ;  770  bales  Reunion, 

•".4f  5'ic;   1,220    casks  Havana,  37f  to  38f  50c  in  bond.     The  arrivals 

were  nearly  fV'OO  sacks  and  2iO  casks.     This  week   the  only  sale  has 

'Ktn  a  small  lot  of  French  West  India  at  62f  .'jOc.     At  Bordtaux,  last 

WMk,  upwards  of   6,001)  bsles  Reunion  wtre  sold  at  62f  .'SOc  to  64f  75e 

the  50  kilogs.     100  oiles  French  Indiiat  62f.     There  were  no  sales   of 

Hartoa  or  Mauritius.     Nothing  has  been  done  this  week.     At  A'unUi, 

U-t  week,  as  many  as  119,000  bales  Reunion,  and  some  lots  of  other 

■rmn,   were    sold.     Quotations  were:  Reunion,    63f ;    Mauritius,    66f; 

••'.oopf.  60f  SO::  Hsvnaa,  37i.     This  week  upwards  of  3,200  bales 

"n  "  gros  grains"  have  been  sold  at  66f.     At  MarfeilUi,  last  week, 

'"is  of  5,000  bales  Reunion  were  »old  at  6.if  50c  to  66f.     A  large 

"'ity  of  damaged  ditto  was  offered  by    auction,  but  very  little  of  it 

■•■&'  vAi. 

LNDibo.— At /fjf.rf,  last  week,  the  sole  ssles  were  two  esses  Beogal 
it  prices  kept  secret ;  and  there  wers  no  arrivslf.  The  article  hat 
nut  b«en  mentioned  this  week.  At  Donleuux,  last,week,  the  sales  were 
5  cases  Bengal,  4  Madras,  \i  Kurpih,  21  Java;  but  the  quotations  ire 
not  given. 
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Hides.— The  demand  at  Havre,  in  the  week  ending  Friday,  was  slack  ; 
the  sole  sales  being  673  dry  of  La  Plata,  which  went  at  150f  to  161t  25c 
the  50  kilogs  duty  paid  ;  and  886  damaged  Mexico  dry,  69t  50c  to 
97f  50c.  The  arrivals  were  about  17,000  and  some  bales.  The  sales 
this  week  have  not  been  numerous :  Buenos  Ayres  dry,  155f  duty  paid, 
and  ditto  (oxen  dead  of  disease)  133f ;  New  York  salted,  63f  25c;  Aus- 
tralia salted,  57f  50c. 

Wool. — At  Havre,  in  the  week  ending  Friday,  Jl9  bales  La  Plata  un- 
washed were  <oid  at  If  85c  to  2f  15c  the  kilog  in  bond,  and  19  bales 
sheepskins  at  70c  to  If  50c.  The  arrivals  were  not  important. 
This  week  some  bales  of  Buenos  Ayres  unwashed  have  been  sold  at  80c 
to  2f  40c,  and  some  Peru,  If  95c. 

Tallow. — At  Havre  last  week  there  were  neither  sales  nor  arrivals. 
The  same  has  been  the  case  this  week.  At  Paris,  yesterday,  the  average 
price  of  the  100  kilogs  was  134f  75c,  a  decline  on  last  week's  price?. 

Spibits. — At  Paris,  yesterday,  3-6  of  90  deg.  was  at  102f  to  103f  the 
hectolitre:  Montpellierof  86  deg.  at  135f.  At  Hordeaux,  the  day  before 
yesterday,  3-5  Languedoc  was  132f  50c,  and  beetroot  106f. 


TuKiK,  March  27. 
The  Commercial  and  Industrial  Bank  of  Turin — or,  to  give  it  its 
French  title,  the  Caisse  du  Commerce  ct  de  I'Industrie — has  not 
prospered.  At  a  recent  meeting  of  the  shareholders,  it  was  resolved 
that  the  capital  should  bo  reduced  from  40,000,000f  to  10,000,OOOf, 
and  the  shares  from  160,000f  to  40,000f.  This  means  that  the 
bank  has  sustained  enormous  losses. 


Beelix,  March  27. 

Some  communications  hare,  I  believe,  been  entered  into  with 

the  French  Government  for  the  conclusion  of  a  treaty  of  commerce 

between  France  and  the  Zollverein  ;  but  so  long  as  the  political 

situation  continues  uncertain,  they  are  not  likely  to  be  followed  up. 

Vienna,  March  26. 
The  new  loan,  w^hich  you  will  sec  advertised  in  all  the  news- 
papers, will  not,  it  is  believed,  in  spite  of  its  high  interest  and  the 
other  advantages  in  the  shape  of  lots  which  are  offered,  obtain  any 
great  success  either  at  home  or  abroad.  If  it  should  fail,  it  is  not 
improbable  that  the  Government  may  be  obliged  to  have  recourse 
to  a  forced  contribution. 


COieiERCIAL  AXD    MISCELLANEOUS   NEWS. 


A  Commercial  report  from  Calcutta,  dated  the  22nd  February,  says:— 
\  general  steadiness  preva'led  in  our  impart  market  throughout  the  last 
fortnight,  and  gradually  prices  of  almost  all  descriptions  of  goods  have  im- 
proved more  or  leas  in  value  aswell  as  indctiand.  The  consumption  con- 
tinues steady  and  regular,  and  if  it  were  not  for  the  still  existing  tightness  of 
the  money  market,  the  improvement  would  have  been  more  pronounced. 
Money  has  been  in  great  demand,  both  for  investment  in  Government 
securities  and  for  the  purposes  of  the  up-country  trade;  as  high  as  15 
per  cent,  was  paid  in  the  Bszsar,  and  the  Bank  rates  were  all  advanced ; 
since  the  closing  of  the  5|  per  Cent.  Loan,  however,  there  has  been 
greater  ease  in  the  market ,  and  rates  in  the  Bazaar  are  fully  4  per  cent, 
lower. 

The  operations  of  the  United  States  Branch  Mint  at  San  Francisco 
during  the  mouth  of  January,  1860,  were  as  follows:— 

Gold  deposits,  after  melting  oz    27,318  03 

Comage— IJoublo  eagles  dols    360,000 

Half  dollars 38,000 


Total  coinage 398,000 

The  exports  of  treasure   during  t'  e    month  of  January,  were  4,290,360 
dols  7c;  imports  same  time,  671,952  dols  78c. 

Statement  of  the  deposits  and  coinage  at  the  United  States  Mint  in 
Philadelphia,  for  the  month  of  February,  1860  :— 

Deposits.  dols      c 

Gold  from  all  sources 1,834,578  SI 

Deposits  and  purchases  of  silver t *23,4{>ll  3(1 

Spanish  and  Mexican  fractions  ot  a  dollar  received  In  ex- 
change for  new  cents 12,113  6G 

Total  deposiU l,80l'.037  S7 

Copper  cents  (0.8.)  received  in  exchuiKe  ferneircents...        2,875    0 
CoLtAOK.  Value. 

DeiionytiatioD.  No.  Pieces.  doU      o 

Gold— Double  eagles  81,008    l,o:!2,180    0 

Silver— <Juarter  dollars 44,000    11  ooo    0 

Dimes  70,000    7,000    0 

Half-dimes 60,000    3,000    0 


Total 180,000  21,«00  0 

Cepper— CciiU 2,400,000  24,000  0 

RxcArrruLATioir. 

Gold  coinage «I,(!OS  I,e32,lfi0  0 

.Silver  180.00»  21,800  0 

Copper 2,400,000  24,000  0 


Tolal   2,001,008     1,077,700     0 

The  recent  dispute  in  connection  with  the  Sco'ch  ir^n  and  coal  trades 
has  seriously  curtailed  the  shipments  of  pig  iron  from  Scjttisb  port!,  which 
have  been  oi  foUowi  during  the  last  six  weeks  :— 

Vim.  18i9. 

tons.  ton*. 

Week  ending  February  4  0,171    njM 

—  —      11    6,M5     0.820 

—  —       18    0,600     ... 

—  —      2«    8,543     ... 

—  March    3    7,770    ... 

—  —       10    11,114     ... 

—  —      17    CO'iO     ... 

The  strike  having  terminated,  shipmenu  will  uo  doubt  now  regain  thsir 
former  activity. 


7,220 

,     H,2:lO 

,  12,832 

U,53!l 

n,i)!?i 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OP    ENGLAND. 

(From  the  Gazkttb-I 

An  Acc.orsT,  pursuwit  to  the  Act  7th  »nd  8thVictori«,  cap.  33,  for  the  week  ending 

on  Wednesday,  the  28th  day  of  March,  1860. 

ISSUE  0EPAKTMEKT. 


Note*  iesncd 29,0(13,040 


Government  Debt 11,015  lOO 

Other  Securities 3,459,900 

Gold  Coin  and  Bullion 14,588,040 

Silver  Bullion  


Proprietors'  Capital  14,653,0<»0 

Best  3,765,413 

Public  Deposits  (including  Ex- 
chequer, Savings  Banks 
Commissioners  ol  National 
Debt,andDividendAccount8    10  384.110 

Other  Deposits 13.656,194 

Seven  Day  and  other  Bills 694.008 


29,063,040 ' 
BANKING  DEPARTMENT. 


29,063,040 


Dated  the  29th  March,  1860. 


42,942,725 


Government  Securitie8(includ» 

ingDead  Weight  Annuity)  10,221,190 

Other  Securities  23,955,169 

Notes 8,083,685 

Gold  and  Silver  Coin 683,661 


42,942,725 
M.MARSHALL,  Chief  Cashier. 

IBS  OLD  rO»M. 

The  above  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 

Liabilities.  £ 

Circclation    (including  Bank 

post  bills) 21,674,363 

Public  DeposiU  10,384,110 

Private  Deposits 13,656,194 


Assets.  £ 

Securitlea 34,098,379 

Coin  and  Bullion 15,271,701 


45,614,667  49,370,080 

The  balance  of  Auets  above  Liabilities  being  3,755,4132,  as  stated  |in  the  aoove 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  precedJog  accounts,  compared   with  those  of  last  week, 
exhibit— 

An  IMCREASE  of  Circulation  of  £614,592 

An  INCREASE  ,if  Public  Deposits  of 21,667 

An  INCREASE  of  Other  Deposits  of 623,274 

No  change  in  the  amount  of  Government  Securities. 

An  i>-cREA8E  of  Other  Securities  of. 1,379,356 

A  DECREASE  of  Bullion  of 104,673 

An  lxcREA.4E0f  Rest  of 15,260 

A  DECREASE  of  Reserve  of  742,298 

The  enormous  increase  in  the  "  other"  securities  shows 
how  severe  was  the  pressure  for  money  at  the  Bank.  That 
pressure  continues  unabated  up  to  the  present  moment.  A 
large  sum  having  been  re-lodged,  however,  as  "  other" 
deposits,  the  decrease  in  the  reserve  does  not  exceed  three- 
quarters  of  »  million. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corresponding  date* 
with  the  present  week 


Circulation,     including 

bank  post  bills . 
Public  deposits..., 

Other  deposits  

Government  securities... 

Other  securities    

Reserve  of  notes  «fe  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Exchange  on  Paris(8hrt) 

—  Amsterdam  ditto... 

—  Hamburg  (Smontbs) 


1850. 

1857. 

1858. 

1869. 

£ 

£ 

£ 

£ 

20,612,232 

19,763,218 

20  790,915 

21,733,073 

9,671,047 

9,031,051 

7,630,763 

9,346,914 

9,526,633 

10187,400 

12.S91,0.M 

13,879,986 

14,418,854 

11,646.018 

9,901,998 

11,708,353 

12,267  353 

21,242,762 

16,857,437 

17357,488 

11,027,034 

405,689 

13,153,167 

13,117,250 

17,078,935 

9  987,659 

18,628,917 

19.630.470 

2ip.c 

6Jp.  c. 

3  p  c 

2JP.C. 

90 

93J 

961 

951 

37s    94 

65s     CJ 

45s    2(1 

40s    Od 

25  65 

26  26 

25  5    12} 

26  5       10 

12    4 

11  16 

11  15    16* 
13    6    6l 

11  14  14J 

13  14 

13  7i 

13  5i'  H  1 

1860. 

£ 

21,674,363 
10,384,110 
13,5.«i,194 
10,221,190 
2.3,955.189 

8,766,346 
15,271,701 

4)  p.  c. 

45s  6J 
25  10  15 
11  14  14i 
13  5i   6 

At  the  corresponding  period  of  the  year  1850,  it  had  been 
officially  announced  that  the  Pope  had  at  last  made  up  his 
mind  to  return  to  the  Vatican.  A  good  deal  of  attention 
was  directed  to  the  spread  of  Socialism  in  France,  as  evi- 
denced by  the  recent  return  of  three  Socialist  candidates  for 
Paris.  Political  affairs  throughout  the  Continent  were 
very  unsettled. 

In  1857,  the  Bank  of  France  were  withdrawing  gold  from 
the  Bank  of  England,  whose  rate  of  discount  was,  accord- 
ingly, about  to  be  raised  from  6  to  6i  per  cent.  The 
"  other"  securities  had  increased  a  million  and  a  quarter 
within  a  week. 

In  1858,  although  the  effects  of  the  commercial  crisis 
were  passing  away,  the  continuance  of  failures  in  the  India 
and  China  trades  checked  the  revival  of  business.  The 
subscription  for  the  first  five  millions  of  Indian  4  per. Cent. 
Debentures  had  just  taken  place,  the  result  being  the  absorp- 
tion of  4,800,000/,  principally  between  97  and  98^  per 
cent. 

In  1859,  the  hopes  of  peace  inspired  by  the  announcement 
of  a  Congress  had  been  shaken  by  the   vast   armaments    of 


the  three  antagonistic  Powers.  The  embarrassments  of  the i 
Indian  finances  were  forcing  themselves  painfully  upon  th«| 
public  attention.  The  Russian  loan  of  12,000,000Z  was  upon* 
the  eve  of  issue.  One  million  had  just  been  paid  upon  the] 
Debentures  of  the  East  Indian  Railway  Company. 

It  will  be   noticed  that  Consols  are  now  quoted  only  \\ 
per  cent,   higher  than  in    1857,  when   the  Bank  rate  of 
discount  was  6i  per  cent. 

The  amount  of  the  '■  other"  deposits,  as  compared  with 
the  "  other"  securities,  showed,  in  1850,  a  deficiency  of 
2,740,720/;  in  1857,  a  deficiency  of  11,055,292/;  in  1858, 
a  deficiency  of  3,866,383/;  and  in  1859,  a  deficiency  of 
3,477,503/.     In  1860,  the  deficiency  is  10.398,995/. 

Yesterday  (Thursday)  the  mininmn  rate  of  discount  of  the 
Bank  of  England  was  raised  from  4  to  4^  per  cent.  The 
last  previous  alteration  was  on  the  31st  of  January,  when  a 
rise  from  3  to  4  per  cent,  was  announced.  The  coin  and 
bullion  stood  then  at  14,942,502/  (329,199/  less  than  now); 
the  reserve  of  notes  and  coin  at  7,511,162/  (1,2.15,184/ 
less  than  now);  and  the  other  securities  at  20,773,681/ 
(3,181,508/  less  than  now). 

The  announcement  of  the  alteration  at  the  Bank  yesterday 
was  not  received  without   a  certain   feeling   of  surprise  in 
some  quarters.     Attention  had  been   prominently  directed, 
however,  throughout  the  week,  to  the  pressure  for  money  in 
commercial  channels,    of  the   severity  of  which  the  return 
above  given  furnishes  abundant  proof.     Most  of  the  banks 
and  other  dealers  in  money  found  their  supply  so  far  re- 
duced that  they  were   glad  to  turn  away  business,  except, 
perhaps,  as  regards   their  regular  customers,  by  demanding 
a   considerable    advance    upon   the   Bank   viinimum.     The 
majority  of  the  bill-brokers   were   eager   applicants  at  the 
Bank  for  the  advances  usual  at  this  period  of  tlie  quarter. 
The  entire  market  found  itself  dependent   upon   that  esta- 
blishment to  a  degree  unusual   even  at  this  season,   when 
great  power  is  given  to  it  through  the  absorption  of  the  cur- 
rency in  revenue  payments.   Meanwhile,  the  public  are  chiefly 
interested  in  marking  the  reassuring  feature  that  the  present 
action  of  the  Bank  is  not  directed  against  any  foreign  cause 
of  disturbance.     There  is,  therefore,  no  ground  for  anxiety. 
The  foreign  exchanges  during  the  last  two  or  three  weeks 
have  been  firm,  with  a  tendency  to  improvement,  and  the 
demand  for  gold  for  the  Continent  has  scarcely  been  suffi- 
ciently active  to  absorb  even  the  limited  sums  imported. 
The  increased  tightness  and  dearness  of  the  money  market 
here  are  likely  to  give  a  further  turn  to  the  exchanges  in 
our  favour.     Our  home  legitimate  commerce,  which  seems 
to  have  thriven  even  better  whilst  the  value  of  money  has 
been  4  per  cent,  than  during  the  previous  prevalence  of  very 
low  rates  of  discount,  will  certainly  not  be  oppressed  by  the 
additional  half  per  cent,   now  charged.     The  demand  for 
money  would  not   be  characterised  by  its  present  activity 
unless  the  amount  of  trade  going  forward  wore  very  large ; 
and  trade  would  not  have  acquired  this  remarkable  deve- 
lopment  were   not  the   profits   proportionately   handsome. 
Even  the  fresh  rise  in  the  value  of  money  is,  therefore,  sug- 
gestive  of  satisfactory  inferences.      Provided  the   market 
does  not  become  unsettled,  no  inconvenience  will  be  occa- 
sioned ;  and  the  acknowledged  absence  of  any  foreign  drain 
ought  to  obviate  that  contingency. 

The  demand  for  money  has  been  quite  as  pressing  since 
the  rise  to  4^  per  cent,  as  before.  Little  business  was  done 
to-day  below  4J  per  cent.,  and  for  all  but  the  best  short 
paper  higher  terms  were  required.  The  applications  at  the 
Bank,  both  yesterday  and  to-day,  have  been  very  heavy. 
Preparations  are  being  made  for  the  extensive  payments  on 
revenue  account  which  must  be  effected  by  the  bankers  on 
the  last  day  of  the  quarter.  To-morrow  will,  therefore,  be 
a  very  busy  day.  There  is  reason  to  hope  that  the  worst  of 
the  quarterly  pressure  will  then  be  over,  although  the  de- 
mand in  connection  with  the  mercantile  engagements 
maturing  on  the  4th  of  April  (next  Wednesd.ay)  must  not 
be  overlooked.  It  is  already  evident,  however,  that  the 
relief  anticipated  from  the  payment  of  the  dividend*  has  been 
to  a  very  considerable  extent  "  discounted."  Upon  their 
relea.se,  the  advances  which  have  been  made  by  the  Bank 
during  the  last  three  weeks  will  fall  repayable,  and  the 
supply  in  the  outer  market  will  be  proportionately  con- 
tracted. These  considerations  point  to  the  continuance  of 
a  tight  money  market. 

In   the  Stock  Exchange  to-day  money  was  in  pressing 
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demand,  and  the  rate  for  short  loans  on  English  GoTern-  i 
ment  securities  was  -ii  to  5  per  cent. 

The  discount  establishments  have  announced  a  rise  of  ^ 
per  cent,  in  the  rates  allowed  for  loans.  They  now  give 
3^  per  cent,  for  money  "  at  call,"  and  4  percent,  subject  to 
seven  days'  notice  of  withdrawal.  A  similar  movement  has 
been  notified  by  the  joint-stock  banks,  which  now  give  for 
deposits  3^  per  cent.,  or  1  per  cent,  below  the  Bank 
roinimum  rate  of  discount.  The  London  and  Westminster 
Bank,  however,  allow  only  2i  per  cent,  on  sums  below  500/. 
In  consequence  of  the  intervention  of  a  holiday  (Good 
Friday)  on  the  Gth  of  April,  it  has  been  arranged  that  the 
bankers  shall  sign  their  lists  for  the  April  dividend  on  the 
5th.  The  dividends  will  therefore  be  payable  at  the  Bank  of 
England  on  Monday,  the  9th  of  April. 

To-day  there  was  an  exceptional  withdrawal  of   14,000/ 
in  gold  from  the  Bank  for  exportation. 

The  Continental  exchan5es  this  afternoon  have  experienced 
general  improvement.  The  upward  tendency  was  especially 
jservable  this  afternoon. 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and  Lang- 
ley,  under  date  this  day : — 
Gold. — Further  arrivals  of  gold  from  Australia  have  taken  place 
ice  the  date  of  our  last, — viz.,  the  Champion  of  the  Seas,  with 
T'sOOO/,  and  the   Cleadon,    with  68,000?.     Both  these  amounts 
re  taken  for  the  Continent ;  but   the  demand  for  export  not 
ing   so  good,  a  'reduction  in   price   of  id  per   oz  has   been 
t.riected.  Other  arrivals  from  Melbourne  are  now  hourly  expected, 
;rad  Tve  should  not  be  sm-prised  to  see  some  of  the  gold  sent  into 
•le  Bank.     The  next  overland  mail  from  Australia  is  expected  to 
;nounce  the  sailing  of  several  vessels  with  gold  for  this  country. 
J  lie  Africa  has  also  brought  67,000?  in  gold  from  New  York. 

Silver. — The  market  for  silver  is  rather  flat,  and  a  further  reduc- 
■  ion  in  price  has  taken  place.     We  now  quote  the  rate  as  61|d  per 
/  st-Tudard. 

Mexiciin  Dollars. — Since   our  last  not  any  transactions  have 
.<en  place  in  dollars  the  market  being  quite  bare  of  any  supply ; 
■  ••  quote  the  price  as  62|d  per  oz  nominal. 
Exchange  on  India  has  been  aifected  by  the  fall  in  the  price  of 
iver;  and  we  quote   rates   on   Bombay  and   Calcutta  for  Bank 
drafts,  2s  OJd,  60  days'  sight ;  Madras,  2s ;  bills,  with  documents, 
Is  llfd. 
India  Government  Loan  Xotes  are  at  nominal  prices,   owing  to 
:e  pressure  for  money.     The  rise  in  the  Bank  rate  from  4  to  4i 
r  cent,  ha?  had  an  unfavourable  efiect,  and  we  quote  them  about 
per  cent,  lower  than  at  the  date  of  our  last.     We  call  5i  per 
1.  tnts.  10+,and   5  per  Cents.  98,  with  a  dull  market. 

The  expected  Victoria  Government  loan  was  announced 
this  evening.     The  amount  of  6  per  Cent.  Debentures  now 
offered  is  2,050,000/ sterling.     These  debentures  are  of  pre- 
cisely the  same  description  as  those  brought   forward  upon 
two  former  occasions.     The  manner  of  the  adjudication  will 
also  be  the  same.     Sealed    tenders  will  be  received  at  the 
London  and  Westminster  Bank  up  to  two  o'clock  on  the  11th 
of  April,  when  they  will  be  publicly   opened.     A  deposit 
of  5  per  cent,  must  be  previously  lodged.     The  stipulation 
that  "  the  debentures  so  contracted  for  will  be  deliverable  to 
the  subscribers  on  Monday,  the  30th  April  next,  upon  pay- 
ment of  the  balance  due  thereon,"  denotes  that,  as  upon  the 
former  occasion,  the  entire  amount  is  to  be  paid  up  at  once. 
This   stipulation   will    militate  to  some  extent  against  the 
-uccess  of  the  operation  in  the  present  state    of  the  money 
:narket,  even  after   making    allowance    for    the    circum- 
tance  that  the  April  dividends  will  be  paid  before  the  date 
':xed  for  the  adjudication. 

The  scrip  of  the  new  Brazilian  loan  has  fallen  to  1  to  |  dis. 
The  report  of  the  Directors  of  the  Grand  Trunk  liailway 
of  Canada  recommends  the  raising  of  a  further  capital  to  the 
extent  of  no  less  than  1,500,000/  by  the  issue  of  bonds. 

At  the  sixth  ordinary  meeting  of  the  shareholders  in  the 
Chartered  Bank  of  India,  Australia,  and  China,  held  on 
Thursday,  a  half-yearly  dividend,  at  the  rate  of  7  per  cent, 
per  annum,  free  of  income  tax,  was  declared,  as  recom- 
mended by  the  directors.  The  chairman  (Mr  T.  A.  Mitchell, 
MP.)  referred  in  favourable  terms  to  this  result,  consider- 
ing the  brief  existence  of  the  Bank,  and  the  fact  that  there 
are  four  rival  establishments.  He  gave  expression  to  the 
opinion  of  the  Directors  that  an  average  dividend  of  C  per 
cent,  per  annum  will  be  maintained.  As  regards  the  East, 
he  said  he  could  see  no  limit  to  the  field  of  commercial 
operations. 

The  latest  prices  for  shares  in  new  projects  this  afternoon 
were  as  follows :— Ocean  Marine  Insurance,  2J  to  3  prem ; 


Universal  Marine  Insurance,  i  to  f  prem. ;  London  and 
Provincial  Marine  Insurance,  5  to  J  prem.;  San  Paulo 
(Brazilian)  Railway,  |  to  5-16  dis.;  Bank  of  Turkey,  If 
to  If  dis. ;  City  of  London  Brewery  Preference,  i  to^  prem.; 
Buenos  Ayres  and  San  Fernando  Railway,  2^  to  2i  prem. ; 
and  Nerbudda  Coal  and  Iron  Mining  Company,  i  to  i  dis. 

Great  fluctuations  have  taken  place  on  the  Paris  Bourse. 
Following  upon  the  public  warning  given  to  the  Imperial 
Government  by  Lord  John  Russell  in  the  House  of  Com- 
mons, immense  purchases  of  the  Rentes  have  been  made  for 
account  of  various  military  and  other  special  funds, 
and  in  order,  it  is  supposed,  to  give  a  fillip  to  public  confi- 
dence. The  3  per  Cents.,  which  closed  on  last  Friday  at 
68.30,  were  run  up  this  (Friday)  morning  to  70.70,  showing 
a  total  advance  of  2f  per  cent.  The  relapse  has  been 
equally  sudden.  At  the  official  close  of  the  Bourse  this 
afternoon  the  price  was  69. 30,  and,  after  official  hours, 
68-85.  The  latest  telegram  reports  agitation  and  heaviness. 
The  Bourse  has  been  almost  solely  occupied  this  week  with 
the  Savoy  question. 

The  English  funds  have  shown  decided  depression,  under 
the  combined  influence  of  the  French  usurpation  in  Savoy, 
the  agitation  on  the  Paris  Bourse,  and  the  tightness  in  the 
money  market  here.  This  afternoon  increased  heaviness 
prevailed,  and  the  closing  quotations  of  Consols  were  the 
lowest  of  the  week,  being  93J  to  94  for  money,  94  to  |-  for 
the  11th  of  April,  and  94i  to  |  for  the  9th  of  May.  Com- 
pared with  last  Friday's  prices,  the  fall  is  f  per  cent.  There 
have  been  some  bona  fide  sales  by  bankers  desirous  of  placing 
themselves  in  funds,  but  it  must  not  be  overlooked  that 
Consols  now  carry  three  months'  dividend.  Subjoined  is 
our  usual  list  of  the  highest  and  lowest  prices  of  Consols 
every  day,  and  th«  closing  prices  of  the  principal  English 
and  foreign  stocks  last  Friday  and  this  day : — 

C0N90M 

Money  Account 

Lowest.       Higbest      Lowest.        Highest  Excheqner  Bill 

iitarday 94i    94J    94?    94J    lOs  pm  19$  pm 

Monday  94J     94|    94j    94}    IGs  pm  19s  um 


Tuesday 9*J 

Wedaesday...  94j 

Thursday 94^ 

Friday 84 


94j 
94i 
94j 
941 


94j 
944 
94i 


^41 


CJosinp  prices 
last  Friday. 

8  per  cent  consols,  account ...  94^  i 

—  —        msney    ...  i>4.j  ;J 

New  3  per  cents  shut 

3  per  cent,  reduced — 

ExchequerbUls March  168  198  pm 

—  —        June  164  198  pm 

Bank  stock   shut 

East  India  stock 218  21 

Spanish  3  per  centB 45  i 

—  3  per  cents,  new  «Ief...  34i  J 

Passive  i:j]  i4i 

Portuguese  3  per  cents,  1853...  Ail  4i 

Mexican  3  per  cents   2l|  J 

Dutch  2i  per  cents 60  7 

—  4  per  cents loi^  2e 

Russian  4 i  stock 975  8J 

—  6percent 107i  8i 

Sardinian  stock    B3i  4i 

Peruvian  4J  92  3 

Peruvian  3  per  cent 72  3 

Venezuela,  New 264  7 

Spanish  certificates 4J  5 

Turkish  loan,  e  per  cent VJ\  | 

New  ditto,  4  per  cent lOi J  ij 


94j     I63  pm  193  pir 

94^     153  pm  19s  pas 

16s  pm  19a  pm 
148  pm  193  pm 

Closing  prices 
this  day. 

914 

SSJi't 

shut 


14s  IBs  pm 
I4s  13s  pm 
shut 
218  21 
45  6 
34JI 
13t  Ui 
44  5 

lOli  2i 
961  7i 
10?4  8i 

72  3 
26i  7 
Hi 

78  ) 
101  2 


British  railway  stocks  have  naturally  been  prejudiced  by 
the  fall  in  Consols,  but  the  reduction  is  not  general,  this 
department  retaining  a  good  deal  of  steadiness,  owing  to 
the  favourable  traffic  returns.  Great  Western  and  South- 
Eastcrn  stocks  have  fallen  1  \  per  cent.,  London  and  South- 
western I  per  cent.,  and  Eastern  Counties  and  Caledonian 
\  per  cent.  On  the  other  hand,  Jlidland  has  proved  very 
scarce,  and  has  risen  IJ  per  cent.  There  is  also  an  im- 
provement of  I  per  cent,  in  York  and  North  Midland. 
Great  Northern,  Lancashire  and  Yorkshire,  London  and 
North-Western,  and  Berwick,  remain  stationary.  Sub- 
joined is  our  usual  list  of  the  closing  prices  of  the  prin- 
cipal shares  last  Friday  and  this  day : — 


EAILWATa. 

Closin)^  pncci 
last  Friday. 

nristo)  ami  Exel«r 1C2  4 

CaMoniaji    „  90j  1  xd 

£ai:tni  Counties.. 56  6 

Great  Northern    lllj  12J 

Great  Westera sei  % 

Luiculiire  and  Yorkshire ICll  I 

Itondon  and  niackwaU  f;H  7o 

Ixindon, Brighton, «  H.Coait  111  13 

I«ndoR  and  Nortl>-We»t?ro...  98  i 

London  and  South-lfeiccTii...  924  3 

Midland 1131  14 

.North  lirillsh   «H  2i 

North  SUffordshlre a|  |  dU 

Oxford,  Worcester,  A  Wolver.  40  i 

Houth-Castern mi  B 


Closing  prices 
tliia  dav. 

101  ■» 

90  i 

Mj  fij 

IIU  yi 

«7  I 

67  9 

109  11 

98  i 

*n  n 

11411 

, CO  I  xd 

::::::  5!!'^ 

87JI 
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Cloaiug  prices 
last  Friilay, 
SouUi  Wales 

North'Efutem,  Berwick  stock    9S  i 
Korth-Eastern,  York  stock  .„    7(ii  J 

FORKIGX  SUABE5. 

Northern  oi  Franco D6J  7* 

Eastern  of  France  2Ji  (i\ 

Dutch  Rlienish 6J  4J  dia 

Paris,  L^uns,  &  Mediterranean  S5|  0 

East  Indian  ]I)2J  3 

Madras  Riiaranteed  41  83  82 

Faris  and  Orieajis  54  6 

Western  A  N-Wstrn  ol  France  2JJ  3 J 

Great  India  Peninsular 994  100 

Great  Western  of  Canada 12|  13^ 


Closing  pricej 
this  dav. 

64  C 

93  i 

77  i 

371  S\ 

25J  6i 

£}  5  dis 

SliJl 

1014  2 

87  90 

55  7 

25  4 

98j  91 

12i  i 


Paris.. 


Antwerp 

Amsterdam.. 


FOREIGN  RATES 
Latest 
Dates. 

Alar.  i\i  ,..„ 

—    29  


Hambar? 


St  Petersburg...    — 

Lisbon — 

Gibraltar — 

New  York — 

Jamaica Feb.  10 

—  —    10  . 

10  . 

10  . 
8  . 

12  . 

14  . 


Havana  Mar. 

Rio  de  Janeiro..  Feb. 

Baiiia  — > 

Pernambuco  ...    — 
Buenos  Ayrea...  Jan.  28 

Singapore   Feb.  22  . 

Ceylon —    2!) 

Bombay -*    24  , 

Calcutta  Mar.     1 

HoD^Kong. Feb.  1(1  , 

Haoiltius Feb.     7 

Sydney    Jan.  14  . 

Valparaiso  —    31  , 


OF  EXCHANGE  ON  LONDON. 
Rates  of  Excliauge 
on  London. 

25  10  3  days'  sight 

24  87j  3  months'  date 

25  3  days'  sight 

11  67i  3  — 

11  60  2  monUis'  date 

1-3  3.1  3  davs'  sight 

13  1|  3  months'  date 

S5i!  i  3  — 

63i  3  — 

50  5-lG  3  — 

lOSi    i  60  days'  sight 

2  per  cent,  pin  30         — 

li  per  cent,  pm  60  — 

1  per  cent,  pm  90         — 

12|  13  per  cent.  pm.    90         — 

24|d  60  — 

25id  60  — 

24Jd  25d  GO  — 

683  693  60  — 

4s  lOd  6  months  sight 

8  per  cent,  dii  6  — 

2s  l}d  6  — 

2i  1  jd  -is  2d  6  — 

48  3d  6  — 

1  per  cent,  pm  90  days'  sight 

IJ  per  cent,  pm  60         — 

par  ,30  — 

44id  60  — 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  2.").  10  per  1/ sterling.  On  comparing  tbese  rates 
with  the  English  Mint  price  of  3^  17s  lOJd  per  ounce  for  standard 
gold,  it  appears  that  gold  id  nearly  S-lOths  per  cent,  dearer  in  Paris 
than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  422J  per  mark,  and  the 
short  exchange  on  London  is  13.3i  per  1/  sterling.  Standard  gold  at 
the  English  Mint  piice  is,  therefore,  about  l-lOth  per  cent,  dearer  in 
Hamburg  than  in  London. 

The  coorse  of  exchanue  at  New  York  on  London  for  bills  at  60 
days' sight  is  108J  to  108j  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  against 
England ;  but,  after  miking  allowance  for  charges  of  transport  and 
difference  of  interest,  the  present  rate  leaves  uo  profit  on  the  transmission 
of  gold  between  the  two  countries. 


INDL^  EXCHANGES. 
Maech  26. 
Indian  Govemuicnt         Bank  and  CommercUt 
Bills.  Bills. 

fldsd  sdad 

Bengal,    60  days' sight 2    2      0    0      „_....„    2    0>    2    Oi 

—  30  —  ._ 0    0       0     0       ._ 2    0|    2     OJ 

Madras,    00         —         ... .    2    2      0    0      2    0      0    0 

—  30  —         .. „....     0    0      0     0       2    Oi     0    0 

Bombay,  60        _        „...    2    2i    0    0      2    Of    2    01 

—  30  —         „...     0     0      0    0      ....„.„...     2    Oj    2     oJ 

£      s    d 

Total  drafts  from  January  9,  1860,  to  March  24,  1800 248    5     » 

—    drafts  from  May  9,  1859,  to  March  24,  1860 „ 8,050  16     9 

Bills  with  documents  attached  against  mdents  and  consignments  for  India  vary 
aocordlng  to  the  articles  drawn  against 


COLONIAL  GO^•ERNMENT  SECURITIES. 


Amount 
of  Loan. 


Div.  per 
Hf-year 


2800000; 
16000<m!3 


pr  ct 
prct 
pr  ct. 


pr  ct. 


21  pr  ct 
2j  pr  ct 
|2j  pr  ct 


Name. 


£ 

3    pr  ct  Canada  Oorenunent  6  per  cent  100 

1    prct            Ditto                6  per  cent  1873 100 

Ditto                0  per  cent  1880 100 

Ditto                6  per  cent  1882 100 

Ditto                 6  per  cent 100 

Ditto                 6  per  cent «....„ lOO 

Ditto                 6  per  cent  100 

Ditto                 Ditto  Scrip    2« 

New  Brunswick  Govermnent,  6  per  cent 100 

New  South  Wales  Oo^'.  a  percent  1866 100 

Ditto               ditto     6  per  cent  1871-76 100 

...             Ditto               ditto     6  percent.,  1888,and  upwards  100 

J60000/;3    pr  ct  Nova  Scotia  Oorenunent  6  percent  Deben.  1875...  100 

3    jir  ct  Quebec  City  6  per  cent  Sterling 100 

3    pr  ct  .Solth  Auslralinn  Govenmient  1878  and  upwards  ...i  lOO 

3    pr  ctiVictorla  Uoveniment,  6  jier  cent I  100 

3    pr  ct     DlUo         ditto        6  per  eent...^ •  100 


Puid. 


Price, 


lIU 

113i 
113* 
HI 

lo'o'i 

mi 
mi 

99} 
109| 


105} 

111} 


DOCKS. 


Ulvidend 

iTice 

stock. 

per  annum 

Names. 

Shares. 

Paid. 

per  shs.-e. 

£ 

£ 

£    s    d 

160410  »  per  cent 

Commercial           

Stk 

100    0    0 

20656686  per  Cent 

Kast  and  West  India        .. 

Stk 

100    0    0 

ISO 

363*310  3  per  cent 

London         ..         ..         ..         .. 

Stk 

100    0     0 

69 

lOiUHOn  4  per  ceni 

St  Katharine          

Stk 

100    0    0 

360!t65  4  per  cent 

Southampton         .. 

Stk 

lOO    0     0 

800000 

Hi  (lerceni 

Victoila       

Stk 

100    0    0 

,. 

BANKERS'   PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


liank  Stock,  dir  9  per  ceni 

3  per  Cen:.  Reduced  Anns. ..  SSJ 

a  rer  Cent.  Consols  Anns.    ..  94t 

New  3  per  Co.it.  Annuities  ..  93^  ] 

New  3 j  percent. 

New  2}  per  Cent.        ,', 

5  per  Cent 

Anns,  fur  30years,Jan.5, 1880 
Ditto  Apr.  5,  1885 

India  Stock,  lOJ  per  cent 

Do.   Do.   5  jier  Cent 

Do.  Eufaced  Paper  4  pr  Cent 
Do.  Do.         6  pr  Cent 

Do.  Do.  5JpCcnt|10.'; 

Dc.  Loan  Debentarei  ,.1858  97i 

Do.  Do.  ...1859 

Do.  Bonds,  4  pet  Cent.  I.OOOJ 

Ditto       under  l.OOOi     ..  par 
Bank  Stock  fo:  accnt  Apr.  11 
3  prCt,  Cons,  for  acct.  Apr.  11  94J  J 
Ind  ill  Stock  for  account  A]tr.  llj 
Ditto     6  per  cent,  Apr,  11 

Ezcheq,  Bills,  l,OnO<  Ud 19s  p 

Ditto  SOO;        -       il9s  lOsp 

Ditto  Small     -      jl9s  16sp 


Sat.        Mos. 


9l4'i 

93  i 


104} 
104Jif 


94H 


Tues.       Wed.      Thur. 


93i 
9415 

93? 


218 
104i  J 

98i'i 
104 
97  i 

5s  d 
Is  d 
229 
04i  J 


105  4J 

163  18sp 

16s  18jp;l98  p 
16s  19sp  19s  p        16s  p 


94i" 

93i 


220i 
104}  i 

9Si"' 
104  f 
97  i 


94i 


Fri. 


18s  ISsp 


941 


220J 
104J  i 

98i" 
104}  4 


i 

16s"l9sp 


)3i 
I4|< 


21 9J  JOJ 
104i| 

98  ■" 


96}  7 

par 

Mi"* 

198"l4s|l 

iGsligsp 


PRICES  OF  FOREIGN  STOCKS. 


Anstrlan  Bonds  •        ..        '..        '.. 
Ditto  1869 

Brazilian  5  per  cent 

Ditto  4J  per  cent,  18.53      .. 
Ditto  5  percent,  iri'i  and  185)  .. 
Ditto  6  per  ceut,  1843 

Ditto  4.J  i>er  cent  1858 

Ditto  H  per  Cent  Scrip  18C0 
Buenos  Ayres  6  per  cent       ..        .. 
Cuba  6  per  ceut  .. 

Ditto  Matanza  and  SabanlUa  7  per  cent 
Chilian  6  percent       

Ditto  3  percent       

Danish  3  per  cent,  1835 

Ditto  6  percent 

Datcli  H  per  cent,  Exchange  12  guilders 
Eqaador  New  Consolidated  .. 
Grenada,  New  Active  3i  per  ceut   .. 

Ditto  Deferred         

Mexican  3  per  cent      ..        ..        .. 

Peruvian  4^  per  cent 

Ditto  3  per  cent        ..         ..         ., 
Portuguese  3  per  cent  1853. .. 
Russian,  5  per  cent,  in  £  sterling  ,,. 

Ditto  4^  per  cent 

Ditto  3  per  cent      

Sardinians  per  cent 

Spanisii  3  per  cent 

Ditto  3  per  cent  Deferred  .. 

Ditto  Passive 

Ditto  Com,  Cert,  of  Conp.  not  funded 

Swedisli  4  per  cent 

Turkish  6  per  cent 

Ditto  4  per  cent  guaranteed 
Venezuela  3  per  cent 

Ditto  1*  percent     

Dividenanon  theabove  ftanahltinLondont 
AnstrlsQ  6  per  cent,  lu  Florins 
Balglas  3i percent 

Ditto  4^  percent 

Dntcii  'il  per  cent,  Exchange  13  guilders 

Ditto  4  pet  cent.  Certidcates        > 


Sat. 


102i 
9U 


Mon.    Tues.    Wed.  Thar.    FrI. 


21} 
83}" 


6.-.} 
102 


90J 


lOOj 


ii  llis 


1)2 
72.J 
44 
107S 


451 
14t'" 


r9j 

lOli 


,9^ 


96} 

i" 

■34*' 

141 ; 


!)  i 
1011 


idis 


2li  j 

92 

-n 


83  i 
45i 

u'i' 


1 


724  2 
IG2 


901 
idis 


103  xd 


2U  I 


97*' 
64 


Hi 

14i 


65J 
101} 


8)  9 
lOlH 


COURSE  OF  EXCHAKOB. 


Amsterdam  ,.       W 

Ditto 
Rotterdam    .. 
Antwerp       lyo        •• 
Brussels         ..         .. 
Hamburg      .. 
Paris 

Ditto 
Marseilles 

Frejikfort-oa  the-MaUl 
Vienna 

Trieste  ..         .. 

Petersburg    .. 
Madrid 

Cadiz 

Lefftiorn        ..        .. 

Milan 

Genoa  ..         ..         .. 

Naples 

Palermo  ..  .. 
Messina  ..  .. 
Lisbon  ..         ,« 

Oporto  ..        ,. 

Rin.ranetro    .. 


Tuesday, 


Frilar. 


Ttme.  iPrlcei  negotlalel   Prices  negotiated 
on  'Change.      |       on  'Cliange. 


FRENCH  FUNDS. 


44  per  Cent  Rentes,  diT.  39 \ 
March  and  23  Sept.         f 

3  per  Cent  Rentes,  div,  33l 
June  and  22  Dec,  J 

Do.  Scrip  3nd  Loan  of  IHSS 

Bauk  Sliares,  dtv,  1  Jau, ) 
and  1  July  ..  .         / 

Exclisiige  on  London  1  mouci. 
Ditto  a  mcntUi 


Paris 
Mar.  26 

r    0 

96  25 

68  IS 

2785    0 

25    H 
24  85 

London  I    Paris  \  London 
Mar.  28!  Mar.  27   Mar.  29 


'       C         F       C 

96  25 
t 

63  8C 

2800    0 

2.5    Si 

24  85  1 

Paris 
Mar.  2S 


F       C 

96  25 


25    8} 
24  85 


London 
Mar:  30 


69  SO 


March  31,  I860.] 
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Mails  FoK  Sweden. — The  mail  steam  packets  under  contract  with  the 
Swedish  Government  having  recommenced  their  voyages  between  Hull 
and  Gottenburp,  mails  for  conveyance  by  these  packets  will  be  made  up 
in  London  on  the  evening  of  Friday,  the  30th  instant,  and  on  the  evening; 
of  every  tubseqaent  Friday,  until  further  notice.  All  letters  and  newt- 
papers  addressed  to  Gottenbargand  Uddewallawill  be  forwarded  by  these 
packet*,  unless  directed  to  be  otherwise  sent;  but  letters  and  newspspers 
for  other  paits  of  Sweden,  intended  to  be  transmitted  by  these  packets, 
must  be  specially  addressed  "  by  Swedish  Packet." 


FOREIGN  JIAILS. 


Australia  and  Mauiitios.. 


Despatch  of  Next  Mails  from 
London. 


{via  .Southampton  Apr. 
via  Marneilies   ...  Apr. 


Bahamas  ami  Havana  (via  New  York). ..I Apr. 

Canada,  ifcc.  (by  Canadian  packet).........  (via  Cork) Apr. 

April 


Cape  o:  Good  Hope,  Ascension,  and  St  1 
Helena  J 


China,  Penang,  and  Singapore 

::idia    (Calcutta),    Ceylor.,   and    Ionian 


Islands 


and ) 
( 


fvia  Southampton  Apr. 
\via  Marseilles  ...  Apr. 

{via  Southampton  Apr. 
\-U  Marseilles  .«  Apr. 
( via  Southampton  Miir. 
{Yia  Marseilles  ...  Apr. 
Apr. 


Ditto  (Bombay)  

Liubon,   Brazils,  Buenos    Ayres^ 

Falkland  Islands 

L!St>oa,  Vigo,  and  Oporto 

Gibraltar,    Maita,   Egypt,   and  Aden..., 

Xewfoandland 

Initcd  States,  California,  Canada,  &c.,l   ,xewYork,viaCork)  Mar. 

(t)y  British  packet) J 

Iiilto  (bv  United  States paclcet)  

Wt-tr  i'  Cuait  of  Africa.  Madeira,  and 

T.    .;.;& 

Wt*;  hidies  and  Pacific- 
Honduras,  Ci.  To%vn,  and  lllewfields 

Ail  other  parts  of  the  West  Indies, 

and  ail  places  in  the  Pacific,  iuclud- 

inir  ChiU,  Peru,  California,  and  firi- 

tiab  Ccluikbia  


Apr. 

{via  Southampton  Apr. 
via  Marseilles  ...  Apr. 
l(viaGalway) Mar. 


(NewYork.viaCork)  Apr. 
Apr. 


12, 

18,  E. 
14,  E. 

4,  E 

5,  E 

4,11. 
10,  E. 

4,  H. 
10,  E. 
12,  M 

i,  £. 

9,M. 

7,  M 
4,  H- 

3,  E- 

30,  E. 
31 

4,  IP 

23,  X. 


Next  Mail 
Due. 


Apr.  17,  M. 
Apr.      2,  M. 


April  10 
April  4 
April  12 
April  4 

AprU  3 

April  3 
April  12 
April  3 
April  12 
April  10 
April  4 
April  5 

April  1 
April  3 
April  4 

April  4 


April  10 
April  14 

April  1 


MAILS  ARRIVED. 

Latest  Dates. 

On  the  S-jth,  Ukited  .States,  per  steam  ship  jVfrica,  via  Queenstown— New  York, 

14th  in.st. 
On  the  Jith.  Meditebeax-iax,  per  stea'n  ship  Delta,  via  Southampton— Alexandria, 

March  U  ;  Malta,  18  ;  and  Gibraltar.  22. 
On  the  2i!th,  Aueeica,  i>er  steamship  North  American,  via  Liverpool— Portland,  17th 
msL 


S7EEKLY    COEN 

RETURNS. 

From  the  Gazette  of  last  nifrbt. 

1 

1  Wheat  [  Barley. 

Oats. 

Kye. 

Beans. 

Peas. 

qra           nra 

qrs 

qra 

qra 

qrs 

■     d  last  week 1  SCO...     120939  '     4.'!641 

11939 

261 

5771 

1II2C 

Correspoadiag  week  in  1869...  i    86217 

.50084 

113.-.7 

6U 

3290 

414 

—                —            IS-W...!  108900 

56799 

14488 

113 

6113 

1048 

—                —            1857... 

98784 

43854 

11480 

28 

6317 

1311 

—                —            1«6«... 

98307 

62538 

12084 

67 

6085 

9.'!8 

•    d 

B    d 

a    d 

s    d 

s    d 

8    d 

Weekly  average,  Mar.   24 

*6    6 

3«  11 

23     4 

32     0 

39     3 

37     7 

—             —    17 

45    2 

86     5 

23     1 

34  10 

39     7 

37     7 

—             —    10 «    0 

36    3 

22     9 

30    5 

39     6 

37     3 

—                —      3 ;     44     9 

36    6 

22  II 

32    0 

39     1 

37     8 

—            Feb,    2.5 44    S 

35    7 

22     7 

35    3 

38  11 

36  11 

-                -    18 

Six  weeks'  average   

43  11  j     34  11 

21  11 

31  10 

38     6 

SO    3 

44     9  i     36     1 

22     9 

32     8 

39     2 

37     3 

40    4  ;     34     I  1 
10        1    0  i 

23    3 
1    0 

32    3 
1    0 

41     9 
1    0 

Duties   1 

1    • 

GRAIN  IMPORTED. 
Aecomt  of  the  total  quantities  of  each  kind  of  com,  distinguishing  foreign  and 
colonial.  Imported  into  the  principal  ports  of  Great  Britain,  viz. :— London,  Liver- 
pool, Hull,  Newcastle,  Bristol,  Gloucester,  Plymouth,  Leith,  Glasgow,  Dundee, 

and  Perth. In  the  week  ending  M.trcli  21.  ISOO. 

Wbaat 

and 
vhaat 


0oar. 


<|rs 
1004D 
S 


ttariay  i 


ill'!   Indian      Buck- 

■'"'     ru<..n.i'D..  ...I  !>.>.. .«j    Beans  I cem  and  wheat  * 
h«toy-  iO»»««nd,Ky.  and  Peaaandj  ^^„.    j„^,^  bnckwUt 


meaj.     oatmaal.  ;r>-eineaL|peameal 


qi« 

14877 


qrs 
4779 


•>tal '     I00.',2 


4779 


qrs 


qrs 
2098 


IiuMruottlMweek  42,290  ars. 


COMMERCIAL     EPITOME. 

.  FRIDAY  NIGHT, 

The  few  samples  of  Engli.sh  wheat  on  offer  at  Mark  lane,  to-day, 

were  taken  off  slowly,  at  about  Monday's  currency.      In  foreign 

~  ""'    '.cry  little  business  was  transacted,    and  inferior  parcels 

iv(;  been  purchased  on  easier  tcnns.     For  all  spring  corn 

:is  a  fair  demand  at  full  quotations.     Tbc  imports,  this 

le  very  liuiitc'l,  viz.,  430  rjuartcrs  of  wheat,  2«0  barley, 

■""1  70  s!icks  of  flour. 

"il,  tbi.i  morning,  most  kinds  of  produce  commanded 
1  i,       II     •''  *''"  ''•^'"•""1  *as  by  no  means  active. 
1  he  following  report  of  the  grain  trade,  at  Odessa,  is  forwarded 
.Messrs  Tictroni,  Draper,  and  Co.  .— 
Our   last  monthly  report  from    Odessa  is  dated  the  4-16    March. 


There  was  considerable  activity  in  the  market  during  the  first  few  days  of 
February,  buttowariis  the  middle  and  end  of  the  month  there  was  little 
doii!g.  Wheat  has  been  neelected,  but  prices  are  very  firm.  Nothing 
doing  in  barley  for  want  of  stocW.  A  considerable  demand  has  sprung  up 
for  linseed,  but  business  is  impossible  owing  to  the  exaggerated  demands 
of  holders.  Linseed  for  future  delivery  would  find  buyers  at  42s  to  44s 
f.o.b.,  according  to  quslity. 

Stocks  at  Odessa,  lat  March,  18C0. 

chets  chets 

■Wheat 261,600     Barley 4,000 

Eye 26,000    Oats 126.000 

llaiza  139,500    Linseed   16,700 

Shipments  from  Odess.v. 

To  United  Kinedom,      T.-tal  to  all  Parts, 
Feb.  I  to  29.  Jan.  1  to  Feb.  29. 

che*s  chets 

Wheat 18,097     79,664 

Maize   61,791     80,688 

Rye  8,955    31,929 

Barley 14,161     31,,S8G 

Oats 10,672    40,.'i28 

Linseed   9,744    19,8-53 

Kapeseed 968     1,411 

Messrs  Briggs  and  Co.,  of  Alexandria,  writing  on  the  17th  inst^ 
observe :  — 

Receipts  of  grain  and  pulse  of  all  descriptions  continue  very  light. 
Within  the  last  two  or  three  days  there  has  been  some  greater  degree  of 
slackness  in  the  demand  for  Indian  corn,  wiih  a  slight  fell  in  price,  but 
owing  to  the  decline  in  exchange,  there  is  very  litile  reduction  in  the 
cost,  free  on  board.  Beans  are  firmly  held,  with  even  some  advance  on 
previous  rates.  The  following  is  the  usual  note  of  sales  since  our  Isst 
advices,  and  present  prices,  f.o.b.,  viz ; — Wheat,  Saide,  3fi0  quarters,  348 
to  35s ;  beans,  Saide,  1,280  quarters,  288  to  28s  6d  ;  Indian  corn,  1,900 
quarters,  25s  to  25s  8d;  barley,  2,500  quarters,  I88  6d;  lentils,  162  quarters, 
26s  9d  ;  se'same,  175  quarters,  64s  to  65s  6d  per  quarter;  cotton  seed, 
816  tons,  4l  8s  to  4/  14s  per  ton.  Freiahts  may  be  quoted  4s  3d  to  4s  6d 
per  imperial  quarter  for  beans  to  the  United  Kingdom  for  orders;  other 
grain  in  proportion  ;  direct  ports,  3s  6d  ;  grain  ballasts  to  Liverpool,  28. 
Cot'on  to  Liverpool,  5-16thswith  opercent.  to  n-32dsof  n  penny  pcrlb. 
The  total  sales  in  the  Liverpool  cotton  m-arket'  during  the  week 
show  a  fair  btisiness  to  have  been  transacted,  but  with  that,  there 
is  no  spirit  whatever  in  the  tone  of  the  market.  62,000  bales  have 
been  sold,  including  56,000  bales  to  spinners,  1,000  liales  on  spe- 
culation, and  5,000  bales  for  export.  The  abundant  supply  of 
the  lower  qualities  of  cotton  has  enabled  buyers  to  have  tlie  advan- 
tage in  these  descriptions  to  the  extent  of  l-16d  to  Jd  per  lb  ; 
but  the  better  kinds  are  without  quotable  change.  To-day  the 
m.arket  closes  lifeless,  with  s.ales  of  7,C00  bales.  In  this  market 
the  sales  are  limited  to  600  bales.     No  change  in  prices. 

Advices  from  Xew  York  to  the  17th  instant,  state  that  cotton 
was  very  dull,  on  easier  terms.  Midland  Uplands  were  quoted  at 
ll^c.  Messrs  Neill  and  Co  state  : — "  The  ultimate  result  of  the  I 
crop  is  coming  to  be  regarded  as  a  settled  question.  We  have 
now  received  so  large  a  proportion  of  the  whole,  that  public  opinion . 
has  settled,  upon  4,500,000  as  the  figures  likely  to  approximate 
nearest  to  the  total.  Large  as  such  a  result  is,  it  will  not  yield 
more  clean,  desirable  cotton  than  may  be  wanted.  The  proportion 
of  low,  poor  staple  and  sandy  cotton  now  in  stock  is  very  great, 
and  these  qualities  will  be  the  first  to  experience  any  material 
decline." 

The  cotton  trade  at  Alexandria  continues  steady.f  ]JIessrs  Briggs 
and  Co.  observe  :— 

Prices  of  low  cotton  since  our  last  have  undereone  some  reduction, 
chiefly  for  the  reason  that  the  quality  of  the  staple  itself  is  falling  away, 
as  is  usual  at  the  end  of  the  crop ;  and  all  accounts  from  the  growing 
diitricts  agree  that  we  are  at  the  close  of  the  pick.  !5,000  bales  have 
been  sold  during  the  week.  We  quote  present  prices  per  lb  f.o.b. : — Low 
ordinary  to  middling,  7.58d  to  8.14d;  good  middling  to  fair,  8.42d  to 
8.56d;  good  fair  to  good,  9d  to  9.55d ;  fine,  9.83d  to  10.95d;  Sea 
Island,  14.80d  to  17d.  F.xcharge  weak  at  96:}  piastres.  Export  of  ! 
cotton  in  bales  from  4th  to  16th  March,  I860: — Great  Britain,  7,860 ; 
France,  2,035;  Austria  144  ;— total,  10,039. 

The  public  sales  of  tea,  held  since  we  last  wrote,  have  gone   off 
heavily  at  Id  to  )+J  decline  per  lb.     Privately,  the   demand  b 
much  restricted,  and  the  imports  have  been  on  a  liberal  scale. 

Advices  from   Hong  Kong  to   the  16th  February  bring  the 
annexed  repoit  of  the  tea  and  silk  markets  : — 

Tea. — On  the  reopening  of  the  market  teamen  evinced  a  readiness  to 
sel',  which  resulted  in  the  settlement  of  five  chops  at  a  reduction  of  IJ 
to  2  taels  on  previous  rates.  Bayers,  however,  ceme  into  the  market  so 
freely  Vith  this  inducement  that  prices  cradually  recovered  their  former 
position  ;  25  chops  have  been  settled  in  all,  including  3  chops  shipped 
on  native  account.  Arrivals  for  this  season  to  date  are  241  chops ;  settle- 
ments, ditto,  217  chops;  leaving  only  24  chops  on  the  market.  The 
season  may  now  be  considered  ai  almost  at  an  end  in  Canton,  as  only  a 
few  more  chops  are  expected  from  Ihe  country.  We  quote  ordinary  to 
fine  Honahms,  23  to  2f>i  taels;  fair  to  fine  Oopack',  27j  to  33  taels; 
scented  orange  pekoe,  60o" boxes  fine,  sold,  30  to 32  taels ;  seemed  cspers, 
700  boxes,  low  and  fair  quality,  15}  to  ISJ  taels;  Cinton  packed  congou, 
700  chests  and  3,350  hall-chestp,  fair  quality,  20  to  20}  taels;  Pouchong 
congou,  2,500  half-chests,  at  from  19  to  21 J  taels.  Amoy  dates  are  to 
the  8th  inst.,  but  mention  no  transactions  in  tcs.  Foochoo  letters  are 
to  the  7th  inst.  Some  sales  were  made  at  easier  rates  before  the  China 
new  year,  but  an  active  business  has  been  don*  since  the  close  of  the 
holidays,  and  prices  are  quoted  as  before.  Supplies  have  been  equal  to 
the  demand,  but  the  quality  is  low.  Settlements  have  been  19,000 
chests.  Shanghai  advices  are  to  the  fith  inst.  Silk.— Business  was 
resumed  on  the  30  h  of  January,  and  since  then  2,000  bales  have  been 
settled  at  an  advance  of  10  taels  per  picul  for  Tsatlee,  5  taels  for  Taysaam,  , 
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and  20  t«el»  for  thrown*.  The  decrease  in  export  is  now  13,000  bales  as 
compared  with  fame  date  last  year.  Stocks  are  very  sinall,  acd  consist 
principally  o(  inlerior  descriptions.     Vv'e  quote  :— 


taela 

No.  1  Tsatlee 

No.  5!  Tsatlee 

No.  3  Tsatlee 420  to  425 

No.  4  Tsatlee 405  to  410 

Inferior  Tsatlee   375  to  400 


No.  1  Taysaam  . 
No.  2  Taysaam  . 
No.  3  Taysaam  . 
No.  4  Taysaam  . 
Inferior  Taysaam 


taels 
390 

3-n 

350 

3:55 

320  to  330 


The  total  export  of  silk  from  China  to  Europe  is  48,990  bale?,  against 
68,662  bales  in  18.^9,  or  a  decrease  for  this  season  of  9, 672  bales.  Tea. — 
Scarcely  any  transactions  took  place  in  black  teas  until  very  lately,  when 
eight  chop*  were  settled  in  order  to  fill  a  chaitered  ship.  Supplies  come 
forward  very  sparingly,  and  of  cnmmon  quality.  Rates  are  maintained. 
Settlements  are — Xingchow  and  Oopack,  5,500  chest?,  21  to  31  taelf, 
duty  paid  ;  Sunchunki  and  Hokow,  50O  chests,  ISJ  to  24  tael-,  duty 
paid  ;  Pekoe,  400  cbesip,  40  taels,  duty  paid.  Green  teas  have  been  in 
small  demand,  but  holders  are  firm  and  decline  to  make  any  concession. 
About  3.000  half-chests  have  been  taken,  principally  for  America.  Total 
t.xport  from  China  to  Great  Britain  is  60. 19 7,300 lbs,  azainst,  to  same 
time  last  year,  39,932.500 lb«,  or  an  increaje  of  20,264,800 lbs  for  this 
season.  To  the  United  States  the  ixport  is  25,320,500  Ibj,  against 
23,238,400  lbs  last  year,  or  an  increase  for  13.i9-60  of  2,082,1001b'. 

AVe  have  to  report  a  dull  market  for  all  raw  sugars,  at  a  reduc- 
tion in  the  quotations  of  6d  per  cwt.  In  the  value  of  refined  goods 
no  change  of  moment  has  taken  place.  The  exports  of  sugar  from 
Havana  and  Matanzas  from  the  1st  January  to  the  7th  inst.  were 
100,503  boxes,  against  133,970  boxes  in  the  corresponding  period 
in  1859.  Prices  ruled  as  follows: — Brown,  Nos.  7  to  10,  21s  lOd 
to  24s  9d;  vellow,  11  to  12,  25s  4d  to  26s  6d;  ditto,  13  to  14, 
27s  Id  to  27s  8d;  ditto,  15  to  17,  28s  3d  to  30s  7d;  ditto,  18  to 
20,  31s  2d  to  32s  6d  ;  white,  inferior  to  prime,  32s  9d  to  38s  6d 
per  cwt,  at  the  exchange  of  13J  per  cent,  premium,  f.o.b. 

There  has  been  a  steady  inquiry  for  all  descriptions  of  cofifee,  and 
prices  generallj'  have  been  well  supported. 

Messrs  A.  W.  Healc  and  Co.,  of  Colombo,  report  the  state  of 
the  coffee  trade  to  the  29th  February  as  follows  : — 

The  wea'herhas  been  favourable,  and  the  shipments  of  cofifee  to  date 
are  as  follows  : — 

DisTBiBnTioN  of  Coffee  Crop  Exported  from  Ceylon,  from  October  1, 
1859,  to  February  28, 1860. 

Plantation.  Native.  Total, 

cwt.si.  cwts.  cwta. 

London 157.311 


Liverpool 
Amsterdam . 

Havre  

Falmouth.... 

Boston  

Mauritius.... 
Melbourne   . 

Total 


6,413     ... 

...      3,134     .... 

9,547 

6,265     ... 

...       1,947     .... 

8,212 

1,0.53     ... 

...     11,388     .... 

12,441 

3.204     ... 

...      4,415     .... 

7,619 

..      2,787    .... 

2,787 

293    .... 

293 

6,499     ... 

200    .... 

6,699 

258,359 


[March  31,  1860. 

board  and  in  the  interior,  than  has  been  supposed,  and  the  market 
is  much  depressed  in  consequence,  and  only  small  sales  are  making 
at  merely  nominal  rates." 

COTTON- 

Nkw  York,  March  14. 

COMPARATIVE  STATEMENT 

Or  Receipts,  Exports,  and  Stocks  of  Corroif. 


I 


180,745    77,614 

The  receipts  of  plantation  coffee  in  Colombo  have  not  been  as  large  as 
usual:  very  little  has  been  done  in  the  article,  buyers  not  being  disposed 
to  give  the  extreme  rates  expected  by  planters.  The  exports  of  native 
sorts  to  date  are  below  those  of  last  year :  there  are,  however,  some 
large  parcels  waiting  shipment  in  Colombo  goiiowns,  mostly  for  foreign 
orders.  The  arrivals  during  the  fortnight  have  been  moderate,  and  the 
dealings  far  from  considerable.  Prices  have  been  about  maintained  at 
our  last  quotations.  Plantation  coffee,  low  grown,  653  9d  ;  mountain, 
68s  Id  per  cwt.     Native  coffee,  well-picked  and  dried,  5ls  9J  per  cwt. 

The  rice  market  has  continued  very  active  at  a  further  improve- 
ment in  the  quotations  of  3d  per  cwt.  The  stock  is  now  much 
reduced  when  compared  with  last  year. 

An  advance  of  fully  Is  per  cwt  has  taken  place  in  the  value  of 
saltpetre,  at  which  importers  are  verj-  firm. 

The  fruit  market  has  been  in  a  most  inactive  state  ;  neverthe- 
less, prices  have  been  supported. 

Rum  has  commanded  rather  more  attention  during  the  last  two 
or  three  days.     Brandy,  however,  has  sold  heavily. 

We  have  no  new  feature  to  notice  in  the  wool  trade.  The 
transactions  continue  on  a  limited  scale,  yet  the  value  of  foreign 
and  colonial  qualities  is  well  supported.  The  hemp  market  has 
ruled  firm,  and  Petersburg  clean  has  sold  at  29i  10s  to  30/  per 
ton.     Flax  has  commanded  previous  rates. 

Scotch  pig  iron  has  sold  slowly,  at  55s  9d  cash  mixed  numbers. 
English  copper  has  fallen  41  10s  per  ton.  Manufactured  parcels 
and  yellow  metal  have  declined  |d  per  lb.  Other  metals  have 
sold  slowly. 

Linseed  oil  has  sold  to  a  fair  extent  at  28/  to  2Sl  5s  per  ton  on 
the  spot.     Other  oils  have  ruled  about  stationary. 

The  tallow  market  continues  dull.     Most  of  the  parcels  offered 
at  public  sale  have  been  withdrawn  from  want  of  buyers,  and  the 
price  of  P.Y.C.  on  the  spot  to-day  is  573  6d.     Town  tallow  has 
1  sold  at  55s  net  cash. 

I  "Thi;  unpropitiousness  of  the  weather,"  says  the  New  York 
Shipping  ■  List  of  the  1 4th  inst.,  "and  the  various  auction  sales 
of  foreign  goods,  liave  interfered  with  the  market  for  domestic 
goods,  and  diverted  attention  from  the  regular  business.  The 
opening  sales  were  unusimlly  attractive,  but  transactions  were  at 
ruinously  low  prices,  nevertheless,  which  caused  something  of  a 
panic  among  holders,  and  had  the  effect  to  stimulate  them  to  in- 
creased exertions  to  sell  superfluous  "oods  as  fast  as  possible,  even 
at  the  very  low  prevailing  prices.  The  sales  more  recently  have 
been  at  somewhat  less  unfavourable  results.  It  is  pretty  generally 
conceded  that  stocks  of  woollen  goods  are  larger,  both  at  the  sea- 


New  Orieana,  on  March    3 

Mobile 3 

Florida    3 

Texas Feb.  25 

Savannah  March    9 


Charleston  March    9 

North  Carolina  10 

Virginia  Feb,     1 

New  York  .March  1': 

Other  PorU 10 


On  handinthe  port.s  on  September  1  

Received  at  the  ports  siBce  ditto    370M20;  3032471 

Exported  to  Great  Britain  since  ditto   1620798,  1008643 

Exported  to  France  since  ditto    439801[    334173 

Exported  to  the  North  of  Europe  since  ditto  1609:J0|    196812 

Exported  to  other  forei^  porta  since  ditto 120797]    14.5363 

Toul  exported  to  foreign  countries  since  ditto    ...:  2342326  1684091 
Stock  on  hand  at  above  dates,  and  on  shipboard  | 

at  these  ports  i  1106419     949324 


1859-60 


bales 

149257 


1858-9  ;Increase'D'creas« 


bales 

1010251 


bales  I 
48212 
672919' 
612155 
105628 


657335 
1S7093 


bales 


35S92 
24M6 


Stock  of  Cotton  in  Interiob  Tow-ns.  j 

(Not  included  in  receipts ) 

1859-60  1958-9 

bale*  bales 

At  latest  corresponding  dates 100027  180772 

COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES. 
From  Sept.  1  to  the  above  dates. 


18S 
bales 

234232S 
1106419 

960 

1863-9 

bales 
149237 
3705420 

bales        bales 
lOlOM 

3032471 

3854657 
3448745 

31334M 

1684991 

949324 

.  "0M315 

Leaves  for  American  consumption  

406912 

4991SI 

Freight  to  Liverpool,  9-32d  to  7-16dper  lb.— Exchange,  10S|  to  109. 
Vessel.'*  T  oadtng  in  the  United  States. 


Ports. 


At  New  Orleans Blarch 

Mobile    

Florida   3 

Savannah  

Charleston 9 

New  York 13 

Galveston Feb.  25 


Total  . 


ForOt.  Britaul 


69 
23 

2 
14 

8 
14 

6 


136 


For  other  Ports. 


27 

12 

1 

6 

9 


136 


A  moderate  business   has  been   done  at  aboyt  previous  prices.     The 
demand  has  been  in  the  main  for  home  use,  and  mainly  for  straight  grades, 
mixed  having  been  rather  difficult  of  sale.     Transactions  comprise  5,000 
bales,  of  which  1,000  were  in  transit.     We  quote:  — 
New  York  Classification. 


Upland. 


Florida. 


Mobile. 


New  Orleans 
and  Texas- 


Ordinary  9      9      

Good  ordinary...      94    9J     

Middling  Hi    Hi    

Good  middUnff...    llj    12      

Mlddlingfalr 12|    12|    

Total  impoit  since  Ut  inst.,  29.133  bale'. 
March,    12,910  bale;,  against  12,395  in  1859. 


91 
10» 
lIJ 

H 


E.xport  from  I>t  to  1311;^ 


LIVERPOOL  MARKET.- March  30. 
PRICES  CURRENT 


Ord. 


Mid.     Fair. 


Good 
Fair. 


Good   Fhic. 


Upland  

New  Orleans 

Pernambuco 

Egyptian    

Surat  and  Madras 


per  lb 

I 

I      3| 


per  lb  per  lb  per  lb  per  Ibper 
6  8-16       7    '      -■         —  ' 
611-16       7| 
7J  8t 


-Same  period  18M-^ 


Ord.  I  Mid 


*\ 


9 
10 
6J 


81 


11 

8} 


per  lb  per  lb 

-.  ,      J 

7 
7 
8 


Fair. 


par  U> 
7ft 


IHFOBTS,  EXP0»TS,    CONSUHPTIOS,  *C 


■Wliole  imi)ort. 

Jan.  1  to  Mar.  29. 
1860             18.59 
bales         bales 

1186450       618415 

Consumption. 

Jan.  1  to  Mar.  29. 

1860        ^      18.J9 

bales          bales 

671M0         691310 

Exports, 

Jan  1  to  Mar.  29. 

1860             1859 

bales           bales 

110360          48510 

Computed  Stock, 

Mar.  29. 

18«0           18M 

bales         balat 

84fi.>80       3279W 

The  cotton  market  has  again  been  depressed  this  week,  and  increti- 
ingly  80  towardi  the  close.  A  fair  amount  of  business  has,  however,  b>«n 
done  by  the  trade  aa  well  as  for  export.  The  supply  of  cotton  cITering  i« 
at  the  moment  excessive,  and  though  in  the  better  grades  of  American 
there  is  little  chauKe,  yet,  in  the  qualities  below  middling,  sales  han 
been  made  at  irregular  prices,  and  in  fome  cases  Jd  to  \i  per  lb  beloW 
last  week's  quotations.  Egyptian  are  decidedly  less  saleable,  and  do  not 
realise  the  recent  highest  prices  by  id  to  gd  per  lb.  Brazil  are  nominal^ 
without  change.  East  India  very  heavy  of  sale,  especially  in  the  inferiOC 
grades.  The  sales  to-day  will  scarcely  exceed  7,000  bales.  The  market 
li  heavy.  The  reported  export  amounts  to  4,890  bales,  consisting  of 
1,590  American.  40  Brazil,  and  3,260  East  India.  No  business  will  be 
transacted  in  the  cotton  market  on  the  7th  proximo. 
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MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

Although  the  •mount  of  business  doing  ia  the  manufacturing  district, 
this  week,  for  India  and  China,  has  been  only  moderate,  trade,  generally 
il  still  in  a  healthy  state.  On  continental  account,  the  transactions  have 
continued  somewhat  restricted;  but  those  for  home  use  and  consump- 
tion have  been  on  a  libera!  scale.  Raw  material  is  atill  selling  at  very 
high  prices,  and  there  is  no  accumulation  of  stock  of  manufactured  goods 
in  the  warehouse?.  Machinery  is  well  eiiployed  in  the  whole  of  our  dis- 
tricts. The  iron  trade  has  become  much  less  active  ;  but  the  demand  for 
coals  continues  ateady. 

MascHESTEn,  March  29.— On  Monday,  this  market  commenced  with 
oasiderable  preparation  for  business,  and  a  brisk  tone  with  some  expec- 
tation of  higHer  prices  was  manifest.  But  on  Tuesday  political  considera- 
tions interfered,  and  the  larger  buyers  withdrew.  There  has,  however, 
been  daily  through  the  week  a  steady  demand  at  full  rates,  and  sellers 
who  could  deliver  in  reasonable  time  have  kept  adding  to  orders.  To- 
day the  market  closes  flatter  on  the  advancement  of  the  Bank  minimum. 
Though  few  sellers  are  not  deeply  laid  in  with  contracts,  the  slowness  with 
which  these  come  round  are  matter  of  common  complaint,  the  irregularity 
and  diminution  of  work  amongst  the  operatives  increasing  with  the  in- 
crease of  machinery.  The  home  trade  in  our  manufactures  has  been  again 
rather  backward,  the  weather  being  against  it. 

COXPlKATrVX  STATEKENT  OF  THE  COITOS  TBUX. 


Raw  Cottos. 

I  plaadfair .per  Ik 

Ditto  good  fiOr 

Pernambaco  fair 

Ditto  good  lair 

''  .  40  MciE  Yaex,  fair,  2nd  quality 

1  30  Water       ditto       ditto       

•  -in,  6«  reed,  Printer,  29  yds.  Ids  2oz... 
-in,  7-.' reed,  ditto  ditto  51b»2oz... 
•in,  60  reed.   Gold  End  Shirtings,  37i 

varda,  8tbs4oz 

-in,  SS  ned,  ditto    ditto,    8  lbs  12oz... 

.:n,  72  reed,  ditto    ditto,    9  lbs  4oz  ... 

/-in,  «  reed,  Bed  End  Long  Cloth,  36 

yarda,  9lbg    


Price    I  Price 

Mar.  29,'  Mar. 

1860        1859 


Price 
Mar. 
1853 


9  d 

0  7i 

0  7| 

0  8 

0  8: 

0  llj 

0  lOj 

5  0 

5  lOi 


71 

74;  10 


Price 
Mar. 
1857 


a  d 
0    8 

0  8i 
0  8i 
0  8j 
0  11 
0  llj 

5  3 

6  3 


Price 
Mar. 
1856 


Price 
Mar. 
1855 


7  lOJ 

8  74 

9  74 

7     11 


HoDDERSFiBLD. — Wool  and  piece-dyed  black  doeskins,  at  and  arjouc 

'  per  vard,  are  much  in  demand,  and  large  quantities  are  being  delivered 
order  weekly.     For  medium-priced  fancy  goods  in  crapes,  tfcists,  and 

ixturev  there  is  a  steady  demand.  The  local  wool  trade  has  been  very  brisk. 
Leeds. — Inquiry  it  active  for  light  articles  and  cotton  warps,  and 

'-•i  cloths  yet  continue  to  be  required  in  fair  proportion.  Ratea  are 
■  thont  change.     A  few  plain  cloths  are  also  moving Bradford  — 

reat  quietness   prevails   in    the  wool  trade ;  in    fact,   there    ia  scarcely 

aything  doing.     Prices  keep  very  firm,  and  show  no  signs  of  relaxing. 
:i  noils  and  shorts  there  is  no  change  to  notice.     There  is  no  improve- 
ment in  the  yam  trade.     The  export   houses  are   very  limited  in  their 
operations.     Prices  rule   too   high  for   more  extended  purchasef.     The 

^:port  houses  are  doing  a  fair   but  not   large   business.     The  somewhat 
..certain  aspect  of  continental  affairs  is    not    without  its  effect  on  the 

erchauts,  who  hope,    by  deferring   their   purchases,  after   a  while  to 

Jtain  them    upon    more  favourable  terms. Halifax. — The  worsted 

-ade  h»a  been  rather  quiet.     The  manufacturers,  however,  are  steadily 
.nployed,  and  the  condition  and   prospects   of  the   trade  generally  are 

jod.  The  yarn  department  is  active,  the  home  demand  being  quite 
rqual  to  an  average  for  the  season,  and  there  being  more  inquiries  for 
the  export  trade.  Upon  the  whole,  the  carpet  trade  is  moderately  active, 
though  in  one  or  two  branches  there  is  a  little  slackness.  Wools  remain 
very  firm  in  price,  but  the  local  brokers  have  not  effected  many  sales 
during    the   week. Rochdale.— Wool— Although    in    most    of    our 

^rehouses  there  is  a  moderate  supply  of  the  different  sorts  required  for 
»  district,  we  have  but  little  doing  except  for  the  supply  of  immediate 
wants.  Prices  are  much  the  same  as  last  week.  Flannel — There  is  more 
doing  than  last  week.  The  stocks  both  of  Lancashire,  Welsh,  and 
Saxony  flannels  are  by  no  means  large,  and  looking  at  the  season  and 
the  general  feeling  in  the  trade,  there  does  not  appear  to  be  any  other 
chance  for  merchants  than  to  submit  to  give  advanced  prices.  The 
'    rksbire  trade  is  much  the  same  as  before  quoted,  but  for  scourers  there 

a  demand  which  eaceads  ths  supply.— Leicester.— There  is   a   fair 

nount  of  business  doing  in    several    departments  of  the  hosiery  trade. 

i  branches  are  in  a  heallhy  state,  and  the  workpeople  in  both  Leicester 
ir.d  the  neighbourhood  are  well  employed.  The  wool  market  is  firm,  and 
high  prices  are  yet  obtained.  In  yarns  there  is  very  little  change, 
ipinners  being  fairly  employed.— Nottingham.— The   lace   trade  con- 

nuea  in  «  very  inactive  condition.     The  hosiery  trade  is  less  active  this 

•  ek  ;  genial  weather  will,  however,  revive  this  department  of  our  staple 
trade.  Stocks  on  hand  are  low,  and  manufacturers  are  just  now  very 
careful  how  they  increue  their  goods.— Belfast.— Large  supplies  of 
yam  have  changed  hands  at  full  prices.     Manufactured  goods  continue  in 

ataady  request,  at  extreme  rates. Dundee.— The  msrket  is  healthy, 

but  the  busiiies5  doing  is  not  extensive. Birminoham. — Tne  ac- 
counts in  reference  to  the  condition  of  trade  in  this  town  are  less  satis- 
factory than  they  have  been  far  some  time.  Very  few  orders  have  come 
]P'  A'  present,  however,  the  manufacturers  continue  to  work  full  time. 
Tbert  it  no  improvement  to  notice  in  the  iron  trade ;  the  demand  is  still 
conflaed  to  the  best  brands  of  finished  iron,  for  which  there  is  no 
departure  from  quarter-day  prices.  The  preliminary  meeting  of  the  iron- 
""'*"  "f  South  Staffordshire  and  East  Worcestershire  was  held  on 
iharsdty.  After  «  very  brief  discussion  it  wss  resolved  to  adhere  to  the 
«f"!r.^  i"'  quatttr-d.y  for  all  descriptions  of  finished  iron.  Common 
SUffordshir.  bars,  7/ 10s,  at  the  works;  best   b.ri,  8/lOs;  sheets,  9/; 

H  k!!'  1.  ''  "*''»*'«"•.  SnOs;  latins,  12/;  boiler  platea,  9/ ;  best 
7  ./  7?'  '"  P'opo't'on  ;  common  rods,  7/  lOt;  hoops,  8/  10s;  gas 
strip,  81;  Canada   pi.te,,  12/. Wolverhampton.— Current  prices  ot 


pig  iron :— Staffordshire  coldi^blast,  4/  lOs;  best  native  hydr  te  pigs, 
3i  153  to  4/  2s  6d  ;  first-class  all  mine  grey  forge  pigs,  3/  10s  to  3/  153 ; 
good  mine  pigs,  with  a  modicum  of  flue  cinder,  32  to  3/ 5s;  mine  pigs, 
deteriorated  by  cinder,  2/153  to  3/ 2s  6d ;  grey  forge  cinder  pig  iron, 
2/15s  to  2l  i7s  Cd  ;  white  forge  cinder  pigs,  2l  lOs  to  2/15s  ;  melters, 
Nos.  1,  2,  and  3,  21  I's  6d  to  3i  2s  6d;  superior  makes  of  all  mine 
melting  iron,  3/ 10s  to  il,  according  to  make  and  quality.  Favourite 
Shropshire  and  Forest  of  Dean  brands,  41  lOs. 


C  OJ  N. 

AMERICAN    GRAIN    AND    FLOUR   MARKETS. 

New  York,  March  14.— Flour  and  Meal — There  continues  a  fair 
degree  of  animation  in  the  market  for  State  and  Western  flour,  mainly 
for  the  home  trade,  but  some  little  speculative  feeling  has  been  manifested 
during  a  part  of  the  time,  though  transactions  for  that  purpose  have 
been  moderate.  The  increased  activity  led  to  a  further  advance  of  5c 
to  lOe  per  bbl,  which  has  tended  to  restrict  operations  somewhat.  The 
sales  for  the  three  days  aggregate  28,000  bbl«.  Canada  flour  is  in  limited 
supply  and  good  demand  at  previous  prices,  with  sales  of  850  bbls, 
including  2C0  yesterday.  The  advanced  pretensions  of  holders  has 
retarded  operations  in  Southern  flour,  and  transactions  are  restricted  to 
6,700  bbls  for  the  thr^e  days,  at  about  10c  to  'iSc  per  bbl  above  our 
previously  quoted  rates.  Export  of  wheat  flour  from  1st  to  13th  March 
21.90r  bbls,  against  20,241  bbls  in  1859- 

Grain. — Tbe  demand  for  wheat  has  been  somewhat  less  active  during 
the  past  three  days.  The  recent  rapid  advance  caused  buyers  to  with- 
draw from  the  market  altogether,  or  purchase  as  sparingly  as  possible, 
and  only  to  supply  their  most  pressing  wants.  The  sales  aggregate 
26,700  bushels.  The  market  for  corn  is  somewhat  irregular,  and  prices 
are  nominally  about  one  cent  per  bushel  lower;  the  sales  are  61,000 
bushels,  closing  dull  and  drooping  at  77c  to  80c  for  white  Southern, 
78c  to  80c  for  round  white,  and  76c  to  77c  for  mixed  Western.  Export 
from  1st  to  13th  March :  wheat,  8,747  bushel?,  against  600  bushels  in 
1859;  corn,  16,069  bushels,  against  3,661  bushels  in  1859. 
Export  of  Brkaostcffs  from  the  United  States  to  Great  Britain  and  Ibelahd, 
since  Septemtjer  1.  1850. 


Flour. 


From — 

New  York March  13, 

New  Orleans 3 

Philadelphia 10 

Baltimore  10 

Boston    10 

Other  Ports  9 


Total,  1859-60 . 
—      1858-9    . 


Increase... 
Decrease 

Total,  1857-8 
—      1856-7 


bbls 
196873 
4 
8072 

733 
30 


205712 
82762 


122950 


723495 
710428 


Meat 


bbls 


123 
184 


Corn. 


busbels 
443274 


73559 


bushels 

21467 
5595 
6481 


322360 
445570 


33543 
305797 


3339178     3641483 
6879911  I   3306878 


To  THE  CONTINEST. 

Fioar.  Wheat. 

Fr3m^  bbls  bush 

New  York March  13      27666  

Other  Ports,  to  latest  dates 5179  

Total,  1859-60 S2845  

Total,  1858-9 42240  57278 

—  1857-8 172303  200009 

—  l«g  7 329095  2492353 


Com. 
bush 
11685 
2068 


Kye. 
bush 


18753  

25J54  

11901  

323568  169143 


LONDON     MARKETS. 

6TATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane.  Friday  Evenino. 
As  much  of  the  farmers'  time  ii  now  occupied  in  superintending  field 
labours,  very  limited   supplies  of   home-grown  wheat  have  made  their 
appearance,  both  here  and  in  the  leading  provincial  markets  during  the 
present  week.     The  deficiency  in  the  arrivals,  added  to  the  unfavourable 
accounts  from  several  districts  in  reference  to  'he  appearance  of  the  winter 
wheats,  and  the  great  falling  off  in  the  importations  from  abroad,  have 
produced  more  firmness  in  the  demand  for  both  red  and  white  qualities, 
and  prices  have  further  advanced  from  la  to  2s  per  quarter.     Foreign 
wheat  has  commanded  more  attention,  and  the  currencies  have  improved 
2s    per    quarter.      In    many  instances,    holders   have    withdrawn    their 
samples,    under  the    impression    that    pricea    will    go    higher.      As   we 
intimated  last    week,    tbere    is    every   prospect   of    further    enhanced 
rates,  since   from  no   quarter  are   we  likely  to  import  largely  for  aome 
time.     Bearing  upon  t>:c  question  of  supply  from  America,  we  direct 
attention  to  the  following  remarks  from  the  United  States  liconomitl : — 
'The  cause  for  the  remarkable  decline  in    grain  and  flour  exports   is 
attributable  to  the  absence  of  an  active  demand  from  abroad.   The  British 
market  has  been  supplied  with  a  fair  home  crop,  and  its  deficiences  have 
been  made  up  to  a  large  extent  by  imports  from  European  countries,  thus 
leaving  our  own  produce  to  tbe  chances  of  speculative  shipment,  which, 
depressed  as  our  great  grain-growing  section  has  been,  have  not  been 
sufficient  to  induce  any  extensive  consignments.     The  yield  of  the  last 
crop  was  but  little  under  an  average,  and  there  must,   therefore,  be  a 
considerable  proportion  of  the  season's  produce  still  in  tbe  bands  of  the 
farmers  and  the  grain  merchants,  waiting  for  more  favourable  chances  of 
export.    The  anticipations  of  an  extensive  export  have  been  disappointed, 
and  those  who  baaed  thereon  an  expectation  of  a  revival  of  the  Western 
trade  this  spring   have  found  their  calculations  mistaken.     Whilst  the 
action  of  the  grain  holdi  rs  in  keeping  their  produce  out  of  the  market  ha> 
tended  to  check  the  immediate  recovery  of  the  West,  it  yet  shows  favour- 
ably, that  they  should  be  able  to  bold  their  stock,  instead  of  forcing  it 
upon  the  market  at  depreciating  prices.    It  ia  to  be  remembered,  however, 
in  comparing  the  movements  of  the  present  year  with  those  of  1856-7  and  y 
1857-8,  that  those  ye«n  were  quite  exceptional  In  the  history  of  the  ||j 
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trade,  the  exports  being  for  the  former  55,624,832  Aoh,  and  for  the  latter 
33,fi98,490  dols.  The  lower  aggregate  value  of  185T-S  was  caused  not«o 
much  by  the  txport  of  a  less  quantity  of  produce,  as  by  the  lower  prices 
ruling  during  that  period — the  average  price  of  wheat  flour  during  1836-7 
was  6.23  dol»,  whilst  during  1857-8  it  was  only  4.73  dols — a  decrease  on 
the  former  year  of  about  33  per  cent.  Making,  however,  all  allowance 
for  this  circumstance,  there  is  every  proipect  that  the  export  of  bread- 
stufTs  for  the  current  year  will  fall  below  an  average,  and  that  at  the  close 
of  the  grain  year  there  will  be  a  large  amount  of  produce  in  the  hands  of 
the  Western  dealers." 

The  spring  corn  trade  has  inled  healthy,  and  very  high  rates  hayebeen 
paid  for  barley  fit  for  seed  and  malting  purposes.  The  supplies  brought 
forward  have  not  increased.  Second  qualities  of  flour  have  somewhat  ad- 
vanced in  piice. 

Throughout  the  Continent,  wheat  has  produced  more  money,  and 
other  articles  have  sold  at  extreme  rates.  Rather  large  quantities  of 
grain  have  been  disposed  of  for  shipment  to  England  in  the  spring. 

In  Scotland,  wheat  has  produced  rather  more  money.  Birley  and 
other  articles  have  commanded  extreme  rates.  Steady  shipments  con- 
tinue to  be  made  to  the  South. 

At  length,  some  improvement  has  taken  place  in  the  grain  trade  in 
Ireland.  Both  wheat  and  maize  have  ruled  higher  in  price;  but  the 
transactions  in  other  arlicles  have  been  somewhat  restricted. 

Very  little  English  wheat  was  on  offer  here  to-day.  The  demand,  how. 
ever,  was  less  active,  at  about  Monday's  currency.  Foreign  wheat  was 
dull,  and  rather  bwcr  to  purchase.  Spring  corn,  however,  moved  off 
steadily,  at  very  full  prices.     Flour  ruled  steady. 

Mr  Ed.  Rainford  states  that  14  vessels  have  arrived  off  coast  laden  with 
grain  since  the  2l3t  inst.,  and  that  a  moderate  business  has  been  passing 
in  floating  cargoes  at  full  quctationf. 

The  I^ondon  averages  announced  this  day  were : — 

qrs        ad 

Wheat ~~~ 3876  at  47  11 

Barley 1508 

Oats 339 

Kye - 12 

Beans  475 

Peas „ 205 

Arrivals  this  Week, 

Barley.  Malt.  Oats. 

qrs  qrs  qrs 

...     1140     20C0    (!0 

50 


Wheat 
qrs 

English 1C30 

Irish  

Foreign 430 


290 


240 


30     8 
22  11 
00     0 
32  11 
30     9 

Flonr. 

qrs 
1340 

J       70  seeks 
-1       ...  bils 

PRICES  CURRENT  OF  CORN,  &c. 


Wheat— English,  Old  white ■•>! 

red 48 

English,  New  white 48 

red 41 

Danzig  and  Kcenigsbcre,  high 

mixed  56 

—  —         mixed  54 

Rostock  and  Wismar  52 

Stettin,  Stralsund,  and  Wolgast  52 

Marks  and  Mecklenburg 52 

Danish,  ilolslein.  &  Brunswick  51 
8t  Pctersbiurg,  soft...r>er  49C  lbs  46 
American  and  Canadian,  white  — 
Odessa  and  Sea  of  Azoff,  soft, 

|ier49Clb8  51 

Egyptian,  Saidi per  4B0  lbs  ... 

—       Behhra 

Syrian,  hard  and  suit  

Bahlbt — English    and    Scotdi, 

malting,  new 38 

English  and  Scotch  distilling...  32 
—  •—     giinding...  30 

Saale  malting  ...  40 

Danish  distilling...  34 

.—  grinding...  31 

Odessa  and  Danube,  iier400  lbs  27 

Barbary  and  Kg>'ptian 

BlAHS— Knglish    .16 

Dutch  and  Hanoverian 38 

Egj'ptian  &  Sicilian,  per  480  lbs  33 

Fkas — English,  white  boilers 32 

■—      grey,    dun,    and 

maple  32 

—      blue 3« 


55  1  Pkas — Foreign,  white  boilers 38 

rn  '  e ,: Qfl 


53 


feeding 
Ows— English,  Poland  A-  potato 

—  wliite,  feed  

—  black 

Scstch,  Hopetown  and  potato... 

—  Angus  and  Sandy 

—  common  

Irish,  potato    

^    White,  feed 

—  Bliick    

—  Light  Galway 

■  Danish 

Swedish 

Russian    

Dutch  and  Hanoverian 

Rte — English 

Tares — English,  winter 

Foreign  spring  

Indian    Corn,    per    4b0    lbs- 
American,  white   

—         yellow 

Galatz,    Odessa,    and   Ibraila, 

yellow 

Floi-t:,  per  280  lbs— Town  made 

delivered  to  the  baker 

Country  marks 

American  and  Canadian  fancy 

brands  per  196  lbs 

American  superfine    to    extra 

superlinc 

JLmerican  common  to  fme   

.—       heated  and  sour 


45      60 


31      S3 


28 


COLONIAL  AN1>  FOKEIGN  PKOUUCF,  MARKETS. 

TRANSACTIONS  OF  THE  TVEEK. 

FOK  RxroRT  OF  This  Dat's  Markets,  see  "  rosTscnrrT," 

MiNCiNQ  Lani,  Friday  Mobniwo. 

Sdgae. — There  has  be  n  an  entire  absence  of  buoyancy  in  the  market 
throughout  this  week,  and  prices  have  occasionally  receded  6d,  notwith- 
standing the  comparatively  moderate  supplies  brought  forward  The 
stock  is  still  rather  above  the  average  of  three  previous  yearp,  while 
liberal  arrivals  may  shortly  be  expected,  but  the  home  deliveries  keep 
steady.  Only  1,090  hhds  West  India  had  changed  hands  to  yesterday. 
152  casks  crystallised  Demerare,  by  auction,  went  at  iU  fid  to  4js  6d  per 
owt.  The  week's  delivery  was  3,875  tons,  and  the  landings  amounted  to 
3,200  tons.  The  slock  is  48,7(10  tonp,  against  45,720  tons  in  1859  at 
the  same  period. 

Jl/ounVi'tij.— 3,120  bags  offered  on  Tuesday,  about  half  found  buyers  at 
barely  the  former  value  in  some  cases  :  brown  dark  to  middling,  31s  6d 
to  35s  6d  ;  grainy  yellow,  40s  to  42s  6d  ;  crystallised  fine  yellow,  45s  to 
46s  per  cwt.  Several  parcels  held  on  French  account  were  withdrawn 
above  the  value. 

Bengal. — Business  has  been  done  in  low  brown  date  Bengal  privstely 
at  31s,  and  S22  bags  offered  in  public  sale  were  chiefly  taken  in  at  30tto 
3l8  6d  per  cwt  for  very  low  quality. 

Jl/adrnj.— 3,990  bags  sold  at  easier  rates  in  many  instances.  Native 
brown  and  yellow,  32s  to  38s ;  solt  pasty  grey  and  Jaggery,  30s  to  S2s 
per  cwt. 


Ptnatiij. — 1,960  bacs  went  at  40s  to  44s  6i  for  low  to  fine  yellow,  with 
fair  brown  at  SSs  to  385  5d  per  cwt. 

Foreicin. — 11,260  bags  clayed  Manilla  partly  sold  at  3Si  6d  to  39a. 
1,200  boxes  Havana  were  bought  in  at  39s  6d  to  43s  for  soft  brown  to 
middling  yellow.  242  casks  muscovado,  of  indirect  import,  partially  met  ' 
with  purchasers  at  39s  to  44s ;  and  259  casks  Cuba  at  393  to  423  6d. 
950  bags  soft  Brazil  kind  from  Havre  were  chiefly  taken  in  at -tSs  to 
38s  6d  for  brown  and  low  yellow.  223  cases  Bahia  were  bought  in 
above  the  valne.  1,700  bags  washed  Manilla  sold  privately  at  38s.  A 
small  parcel  cf  unclayed  brought  328  3d.  570  boxes  Havana,  No.  12, 
295  3d  ;  and  128  hhds  muscovado,  at  263  3d,  being  a  cargo  for  the  Clyde. 
Re/ined. — There  hss  not  been  much  animation  in  the  market,  but 
general  quotations  remain  unchanged.  Common  goods  this  morning  are 
worth  51s  6d  per  cwt     Crushed  and  pieces  exhibit  little  alteration. 

iMoiASSES.— Low  qualities  continue  in  demand.  Further  business  is 
reported  in  old  cleyed  Cuba  at  14«  per  cwt.     West  India  remain  firm. 

RiM. — The  market  has  been  firm,  although  not  very  active.  A  con- 
siderable quantity  of  common  Penang  is  reported  at  Is  7d.  A  few  transac- 
tions have  occurred  in  West  India  :  Leeward3  at  Is  8dto  Is  lOd;  current 
to  good  quality  of  Demerara  at  2s  to  2s  2d  per  proof  gallon. 

Coffee. — A  firm  tone  prevails  in  this  market,  and  no  public  sales  of 
plantation  Ceylon  were  held  until  yesterday,  when  340  casks  133  barrels 
and  bags,  found  buyers  at  693  to  79s  for  fine  fine  ordinary  to  good  mid- 
dling bold.  173  casks  210  bags  native  realised  GOs  to  633  for  ordinary 
to  good  quality.  Several  contracts  have  been  made  privately.  1,512  bsgs 
Bahia  realised  57s  to  G3s.  A  cargo  of  St  Domingo  has  been  sold  at  64l 
for  the  Mediterranean. 

CocoA. — 64  bags  Trinidad  partly  sold  from  938  to  96s  for  middling  to 
good.  90  bags  Grenada  went  at  64s  to  68s  6d.  95  bags  St  Lucia,  $2i 
to  66s.  1,011  bags  Bahia  were  partly  sold  at  52s.  200  bags  Guayaquil, 
of  indirect  import,  were  taken  in  at  753  per  cwt. 

Tea. — The  market  has  been  exceedingly  dull,  and  some  kinds  have 
sold  by  private  contract  at  lower  rates.  At  the  public  sales,  yesterday, 
11,600  packages  were  submitted,  when  9,834  packages  sold  at  Id  to  Ijd 
per  lb  decUne,  the  bulk  being  offered  without  reserve. 

Rice. — The  demand  continues  extremely  active,  especially  for  soft 
grain  descriptions,  which  are  again  rather  dearer,  four  floating'cargoes  of 
Necrancie  Arracan  being  sold  up  to  yesterday  afternoon  at  lOs  6d.  On 
the  spot,  numerous  transactions  have  taken  place,  including  Rangoon  and 
Moulmein.  at  8s  3d  to  lOs;  pinky  Madras,  9s  l^d  toIOs;  fine  white 
Bengsl,  133  4id  to  14s  6d  ;  low  broken  to  good,  93  3d  to  13s  3d ;  Ne- 
crancie Arracan,  lOs  6d.  4,285  bags  Bengal,  by  auction,  found  buyers  nt 
10s  9d  to  lis  9d  for  low  middling  to  middling  white,  and  10s  3d  per  cwt 
for  Moonghy. 

Imports  and  Deliveries  of  Rice  to  March  24,  with  Stock  on  hand. 

I860.  1869.  1858.  1857. 

tons  tons  tons  tons 

Imports 6550  ...      6425  ...  26065  ...  12180 

Deliveries  for  home  use...    12500  ...      4840  ...  7050  ...  8390 

Exported   5966  ...      6040  ...  3680  ...  14100 

Stock  60900  ...  80760  ...  77550  ...  44450 

Saltpetre. — The  market  has  been  active  at  an  advance  of  quite  Is 
since  last  Friday.  Latest  transactions  included  Bengal,  5i  to  4  per  cent, 
refraction,  at  44s  to  45<;  14f  to  6^,  39«  6d  to  43s  6d.  5,000  bags  have 
been  sold  at  438  6d  to  443  6d  to  arrive  and  in  course  of  landing. 

lUFCRTS  and  Deliveries  of  Saltpetre  to  March  24,  with  Stock  on  hand. 
1660.  1859.  1868.  1857. 

tons  tons  tons  tons 

Imported   33S0     ...      5020    ...      2030     ...      2'I40 

Delivered  3340     ...      4210     ...       3320     ...      2.')80 

Stock 3900     ...       3760    ..        5120     ...       2420 

Nitrate  of  Sooa.— The  sound  portion  of  1,390  bags  was  sold  at 
168  6d,  refraction  4J ;  washed  and  loose  at  12s  to  14s  per  cwt. 

Metals.— Several  descriptions  have  tended  downwards  in  price  this 
week.  British  copper  is  Id  per  lb  lower  for  sheets,  and  4/  lOs  per  ton  for 
other  kinds.  Scotch  pig  iron  has  been  unsettled,  and  on  Wednesday  de- 
clined to  56s  3d.  This  morning  the  quotation  is  55s  3d  per  ton.  Spelter 
remains  very  quiet.  The  nominal  quotation  on  the  spot  may  be  con- 
sidered 20/ I2stid  to  20/155  per  ton.  Foreign  tin,  although  quiet,  is  firm: 
Bancs,  139s  ;  Straits,  131s  to  132s  per  cwt. 

Hemp. — Russian  continues  very  firm.  Clean  Petersburg  is  now  quoted 
29/103  to  30/.  2,300  bales  Manilla  ofl'ered  by  auciion  were  taken  in  at 
25/ to  26/.  2,770  bales  jute  were  about  half  sold  at  the  former  value; 
common  to  fine,  13/  173  6d  to  17/  23  6d  per  ton  Privately,  little 
inquiry  prevails. 

LiNSEsn.— With  large  arrivals,  there  has  been  diminished  buoyancy 
in  the  market. 

Oils. — All  kinds  of  fish  are  firm.  Sperm  cannot  be  obtained  under 
10(1/  per  tun.  Olive  in  limited  demand  on  the  spot,  but  several  cargoes 
cf  Gallipoli  have  sold  at  58/  to  59/  5s  per  tun.  The  market  for  palm  is 
steady  at  46?.  Cocoa-nut  remains  dull ;  Ceylon,  4l3  6dto425;  Cochin, 
44s  to  45s  per  cwf.  Linseed  meets  a  steady  demand  at  28s  on  the  spot, 
and  29s  to  298  6d  for  forward  delivery.  Rape  in  moderate  demand ; 
foreign  refined,  41s  6d  to  42s  ;  fir  delivery  in  the  last  six  months  of  the 
year,  438  Cd  ;  brown,  on  the  spot,  40«  6d  per  cwt. 

Turpentine.— 900  barrels  rough  have  sold  at  95  UJ.  Spirits  hav* 
been  dull :  American,  358  to  358  6d  per  cwt. 

Tallow.— There  has  been  a  quiet  market  throughout  the  week,  and: 
prices  of  foreign  are  lower  in  nearly  all  positions.  To  effect  large  sales' 
some  further  reduction  would  have  to  be  accepted,  as  consumers  seem  de- 
termined not  to  buy  much  beyond  their  actual  requirements.  This 
morning,  first  sort  Petersburg  Y.C.  is  quoted  578  3d  ;  April  to  June,55i, 
and  52j  6d  per  cwt  for  the  last  throe  months. 


Particclars  Of  Tallow.- 
1857 
casks 

Stock  this  day 1(1.746  ... 

I>t-iivered  last  week  1,158  ... 

Ditto  since  Ist  Jime  92,689  ... 

Arrived  last  week  4Sli  ... 

Ditto  since  Ist  June  92,365  ... 

Price  of  YC  on  the  snot ...     80s  Od  ... 

Ditto  Town  last  Friday...     S5i  9i  ... 


-Monday,  March  26. 


18.'.8 

1869 

casks. 

casks. 

14341     .. 

16,186 

1,212     .. 

1,134 

92,751     .. 

87,194 

36S    .. 

MS 

95,378    .. 

.       ni,81S 

55s  Od     .. 

638  3d 

66s  6d     .. 

56s  01 

lECO 
casks. 
33,96S 

1,077 
69,997 
925 
91,871 
578  M 
&8s  Oil 
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POSTSCRIPT.  Friday  Evening. 

ScGAB. The  pablic  sales  to-day  went   off  at  easier  rates  in  some  in- 

.:i!ce«  for  1,004  bags  Mauritius,  1,660  bags  Madras,  and  TOO  bags 
Bengal.  Of  -104  ca^ks  Barbadoe?,  only  a  small  portion  sold  at  previous 
rates.  The  weeli's  business  in  West  India  has  b'en  1,089  casks.  364 
casks  Porto  Rico  partly  sold  at  36s  6d  to  47s  per  cwt. 

Coffee. — 425  casks  325  barrels  and  bags  plantation  Ceylon  went  at 
full  prices:  low  middling  to  good,  70s  to  82s  6d.  52  casks  1,424  bags 
native  sold  at  60s  to  64s.  86  bale»  14  half-bales  Mocha  were  bought  in 
at  90i  to  92s  for  Alexandria.' 

Cocoa.— 239  b«gs  Grenada  cocoa  sold  steadily  at  G4s  to  74s  per  Ct. 

Rice. — 12,000  bags  sold  privately:  Rangoon,  low  weevily,  Ss  IJd  to 
Ss  3d  ;  white  Bengal,  12s  6J  to  ISs  6J.  By  auctioc,  6,700  bags  good 
old  Rsngocn  were  bought  in  at  9?  6d  per  cwr. 

Sago.— 1,541  boxes  went  at  I63  6d  to  18s  Gd  for  small,  16s  61  to 
17a  ed  per  cwt  for  bold  grain,  and  a  great  deal  sold.  300  bags  sago  Hour 
were  taken  in  at  15s  6d  to  I63  per  cwr. 

Saltpetre.— Two  lots  of  Bengal  refraction  10^,  have  soIdat4ls6d 
per  cwt. 

Spicbs.^22  cases  brown  nutmegs  and  6  cases  mace  went  at  previous 
rate'.  203  bags  fair  Singapore  white  pepper  went  at  6f  d,  bein^  rather 
"  eaper.     500  bags  black  pepper  were  bought  in  :  Singapore,  4d  to  4jd; 

-  lialf-heavy  Malabar,  4jd  per   lb.     709  bags  East  India  ginger  were 

,en  in  ;  Bengal,  25s  to  25s  6d  ;  and  Malabar  at  34»  per  cwt. 

--HELLAC — Native  orange  sold  at9/2s6d  to  9^58;  button  sorts,  8/7  j6d 
'/  15s  per  cwt. 

Oils.- 53  tuns  colonial  sperm  sold  at  100/  per  tun. 

Xaliow. — Town  was  reduced  Is  6J,  viz.,  563  6d  per  cwt. 


ADDinON.\L  NOTICES. 

I      Rkfijjed  Sugar. — The  borne  market  for  refined  sugar  has  been  very 

I  quiet  this  week  ;  prices  in  favour  of  the  buyers.    Nothing  worth  noting 

•  for  export.     Some  few  sales  of  Dutch  crushed  have  been  made  this  weeK 

at  r»ther  lower  prices.^f.  0.  b.  in  Holland  :  V  O  at  323  7d ;  and  B  &  H, 

No.  1,  32s  9d  in  barrel?. 

Green  Fkcit. — A  fair  business  doing,  but  cold  weather  checks  any 

a'.vanca  in  the  prices  of  oranges,  some  cargoes  of  which,  sold  by  Keeling 

It  Hunt  at  public  sale,  went  at  similar  prices    obtained    last   week. 

nons  without  alteralion.     Nats  of  all  kinds  in  better  demand,  the 

..Juction  in  price  leading  to  operations, 

Dav  i'auiT.— The  fruit  market  continues  in  a  quiet  state,   and  little 

tuiioess  doing  in  any  article,  as  holders  are  unwilling  to  accept  the  low 

.98  offered  by  the  trade  for  anythigg  of  decent  quality.    Clearances 

English  Wool. — ^The  market  is  quiet,  and  prices  rule  firm. 
Colonial  asd  Foreign  Wool. — The  market  remains  firm  but  quiet. 
Flax  unaltered. 

IUmp. — .Market  firm,  and  but  few  sellers  under  the  highest  quotations. 

','OTTON. — Sales  of  cotton  wool  from  Friday,  23rd  March,  to  Thursday, 

:h,  incinsive  :— 3O0  bales  Surat,  at  4jd  to  5il  for  middling  fair  to  good 

r ;  300  bales  Madras,  at  5id  for  fully  good  lair  Tinnivelley.     Since  my 

•'-  cotton  report  of  the  9th  instant  the  market  has  been  dull,  and  until 

.1  week  there  have  been  no  rtported  sales.     The  demand  is  still  limited, 

i  the  transactions  small ;  prices  of  the  better  qualities  are  unchanged, 

.1  the  lower  descriptions  o*Surat  are  difficult  to  sell,  and  are  nominally 

per  lb  lower  daring  the  last  three  weeks.     30O  bales  Surat  are  ad- 

rrised  for  public  sale  on  Thursday,  5ih  proximo. 

Silk. — The  silk  market  continues  quiet :  prices  unaltered. 

I      Tobacco. — Business  in  some  de-criptions  has  been  more  active,  holders 

I  having  shown  more  willingness  to  meet  the  views  of  buyers,   concessions 

■•  home  trade  leaf  and  strips  being   submitted   to.     Sales    were  effected 

parcels  to  some  extent. 

Leatiieb  and  Hides. — During  the  past  week  the  demand  for  leather 

s  rather  increased,  and  may  be  said  to  have  kept  pace  with  the  supply. 

Leadenhall,  on  Tuesday,    however,   there  was   not  mucii  animation, 

ivy  sole  leather  is  still  in  limited  request.     Nearly   all    other  descrip- 

.'is  of  goods   meet   a   moderate  inquiry,   with   very    little  change    in 

c««.    The  public  sales  of  raw  goods  last  week  went    off  briskly.     The 

ted  B.  A.  hide?,  an  inferior  lot,   were   not  sold.     The  5,658    dry  River 

it«  hides  found   bajrers  at    ll|a  10  IS^d.     517  only   of  the  dry  Rio 

.ande  hides  were  sold:  seconds,  18^  lbs,  at  lOi^d.    1,050  dry  West  Coast 

:es  brought  lOid  to  ll|d.    1,103  salted   Ausiralian  hides,  Sydney,  best 

avy,  6Ji  to  fijd  ;  seconds  and  light,  4id  to  51d.  671  West  India' salted 

5t  heavy,  84d.     The  whole  of  the  Cape  hides  realised  previous   rates. 

:ie  salted  River  Plate  horse  hides  were  all  sold:  2,482  Buenos  Ayres,  at 

-i  6d  ;  .5,0.17  .Monte  Video,  12s  to  12$  4d.     117,000  of  the  185,000  EI. 

ps  offered  found  buyers,  without   much  demand  for  exportation,  former 

nets  being  barely  supported.     The  Petersburg  kips  were  not  sold. 

-MiTALS. — A  dull  nr-arket  still  prevails  for  most  kinds  of  me;aU.     Cop- 

r    was  reduced  in  price  a;ain  on  the  26th  inst.  to  our  quotations,  at 

"ich  there  is  some  little  business  doing.     In  foreign   descriptions  there 

1  IS  a  diiposilion  to  hold  for  a    return  to  better  prices.     Iron  is  flat  for  all 

I d«»cription»,  but  at  the  preliminary  meeting  of   ironmasters  in  Stafford- 

jaWre,  held  this   week,  it  was   resolved   to    maintain  present  quotations. 

j  Scotch   pig   is   depressed   to  65$   cash.     Tin  keeps  steady,  but  perhsps 

hsrdly  so  firm  for  foreign.     Lsad  is  quiet,  but   firm  in  prices.     Spelter  is 

't,  and  a  trifle  eaiier  10  buy.     Tin  plates  in  moderate  inquiry  only. 

lju.U>W. — UOicial  market  letter  issued  this  evening  :— 

•    d 

T»wn  tallow  „ _ «    6 

Fa  by  ilitlo  2  114 

VsHow  Boasiaa TA    6 

Mskcd  staff  41    0 

B<»(h  ditto  S4    0 

*«««v««  JO    0 

•«^4t«ts..„ 7    0 

Imports  this  week  32  casks. 

METROPOLITAN  CATTLE  MARKET. 

ilHCBSDAT,  March  2'.».— About  an  average  sipjily  of  beasla  were  on  sale 
here,  to-d»y,  in  but  middling  condition.  All  kinds  moved  off  klowlv ;  but, 
compared  with  Monday,  no  change  took  place  in  the  quotations.     The  show 


of  sheep  was  only  moderate.  The  best  Downs  and  half-breds  realised  full 
currencies.  Otherwise,  the  mutton  trade  ruled  somewhat  heavy  on  former 
terms.  Lambs  sold  briskly  at  an  improvement  in  value  of  4d  per  8  lbs. 
The  supply  was  rather  limited,  and  only  120  head  came  to  hand  from  the 
Isle  of  Wight. 

Per  8  lbs  to  sink  the  oSal. 


Coarse  and  inferior  bcists  3 

Second  quality  ditto 3 

Prime  large  oxen 4 

Prime  Scots,  Ac 4 

Coarse  and  inferior  sheep  3 

Second  quality  ditto 4 

Prime  coarse-wooUed  do..  4 

Lambs,  6s  Od  to 
Total  supply— Beasts,  942 ;  sheep, 


d 

3  G 

4  0 
4  ii 
4  10 
4  0 
4     8 

4 


Prime  Southdown  sheep    5 
Large  coarse  calves  ...    4 

Prime  small  ditto  <> 

Large  hogs  3 

Small  porl£ers 4 

SuclvUng   calves.. .each  18 
Quarter  old  store  pigs...  22 
'   Od. 
20 ;  calves,  140 ;  pi?s,  280. 


2 
G 
2 

0  22 
0  29 


d 

8 
0 
6 

3  10 

4  10 
0 
0 


Foreign  supply — Beasts,  90 ;  sheep,  612 ;  calves,  80. 


HOP  MARKET. 

BoEOUGH,  Monday,  March  26. — We  have  no  cliange  to  report  in  our 
market,  which  continues  inactive.  Mid  and  East  Kents,  84s,  112s,  1478 ; 
Weald  of  Kents,  658,  76s,  84s  ;  Sussex,  65s,  74s,  8O3. 

Feiday,  March  30. — The  trade  was  steady,  at  full  prices. 


POTATO  MARKET. 

South wakk  Waterside,  Monday,  March  26.— During  th»  past  week 
the  arrivals  have  been  large,  and,  with  the  exception  of  top  samples,  less 
money  had  to  be  submitted  to.  The  following  are  this  day's  quotations  : — 
York  Regents,  OOs  to  140s  ;  Lincolnshire  ditto,  8O3  to  Oos  ;  Dunbar  ditto, 
100s  to  I2O3 ;  Perth,  Forfar,  and  Fifeshire  Regents,  80s  to  lOOs ;  ditto 
Rocks  and  reds,  75a  to  803 ;  French  whites,  703  to  80s ;  Belgian  ditto,  60a 
to  70s  per  ton. 

Thursday,  JIarch  29. — The  arrivals  of  home  produce  have  again  been 
moderate  at  this  market  since  our  last  report,  and  trade  tolerably  good,  at 
fully  previous  rates : — York  Regents,  from  160a  to  ISOs  ;  ditto  Flukes,  I4O3 
to  150« ;  Kent  and  Essex  ditto,  80s  to  1203  ;  Scotcli  ditto,  100a  to  120a  ; 
ditto  Cups,  9O3  to  100a  ;  Dunbars,  IOO3  to  lOSs  per  ton. 


HAT  MARKETS.— Thuesd.w. 

Smithfield, — Meadow  hay,  'M  to  4/153;  clover,  4/03  to  5/  lOg  ;  and 
straw,  1/  9s  to  1/  14s  per  load.     Trade  firm.     Supplies  only  moderate. 

Cumberland. — Meadow  hay,  3/  Ss  to  4/ 1,^3 ;  clover,  4/  Oa  to  5/  10s ;  and 
straw,  1/  lOs  to  1/  15s  per  load.     A  steady  trade. 

Whitkchapel.— Meadow  hay,  3/  to  4/  ISs;  clover,  4/  Os  to  5/  ISa; 
and  straw,  1/  9s  to  1/  16s  per  load.     A  steady  demand. 


LIVERPOOL    MAKKET3. 


WOOL. 
(Feom  oue  own  Coruesponi>ent.\ 
Fbiday,  March  30.— Our  market  continues  to  exhibit  a  very  healthy 
tone,  and  although  the  transactions  are  on  a  moderate  scale  only,  prices  are 
very  firm,  as  stocks  of  all  useful  kinds  are  but  light. 

CORN. 

(FeOM  oue  own  COttltESPONDEST.) 

Friday,  March  30.— The  grain  market  very  firm,  at  the  full  advance; 
but  the  high  prices  check  business.     Wheat  in  fair  speculative  and  con- 
sumptive demand.     Flour  firm,  but  quiet.     Indian  corn  and  beans  held  for 
full  rates,  without  bujcro.    o»iio,  uatmoal,  and  barley  unchanged. 
METALS. 
(From  oue  owy  Corehspokdent.) 

Feiday,  March  30. — There  has  been  a  very  quiet  market  for  manufac- 
tured iron  throughout  the  past  week,  but  without  change  to  note  in  prices. 
The  business  in  Scotch  pig  iron  has  been  only  to  a  very  moderate  extent, 
at  rates  more  in  favour  of  buyers.  Copper  has  this  week  again  been  re- 
duced 4i  IO3  per  ton  for  unmanufactured,  and  id  per  lb  on  manu- 
factured copper.  The  lead  market  inactive,  as  also  spelter,  and  tin  plates 
quiet. 


Ct)f    d^aiettf. 


TUESDAT,  March  27. 

BANKRUPTCY  ANNULLED. 
P.  Andrew,  Swansea,  brewer. 

BANKRUPTS. 
T.  A.  Freeth,  Edward  street,  Hampstead  road,  piano  forte  manufactnrer. 
R.  Tanner,  Stratford,  Eisex,  teadealer. 

1 ).  N.  Yericcliio,  Wellington  terrace,  I'addington,  upholsterer. 
T.  J.  B.  Wallis,  Colchester,  draper. 
J.  L.  Moreland,  Lidford  and  Keinton,  Somersetshire,  grocer. 

SCOTCH  SEQUESTRATIONS. 
.1.  Craig,  Dairy,  Ayrshire. 
J.  Veitch,  Edinburgh,  hotel  keeper. 
J.  Richardson  and  T.  Creighton,  Glasgow,  drapers. 
Law,  Wliite,  and  Co.,  Ulutgow,  merchants. 
J.  Druce,  Glasgow,  salesman, 
N.  Macneil,  Avoch,  Kossshire,  farmer. 


GAZETTE  OF  LAST  NIGHT. 


BANKRUPTCY  ANNULLED. 
Ward,  jun..  Queen  street,  Pimlico,  glass  dealer  and  lead  merchant. 

BANKRUPTS. 
Elgar,  Fletton,  Huntingdonshire,  wholesale  grocer  and  tallow  chandler. 
J.  Smith,  Newbury,  Berkshire,  coru  dealer. 
.  Sharp,  jun..  New  Bond  street,  underwriter. 
Mills,  Leicester,  elastic  web  manufacturer. 

Taylor,  Saffron  Walden,  Essex,  licensed  victualler  and  ironmonger. 
Coney,  Manchester  villas,  Townshend  road.  Regent's  jiark,  builder. 
W.  Ifeales,  New  Oxford  street,  upholsterer  and  perambulator  manu- 
facturer. 
Langridge  and  J.  Midgley,  Manchester,  drysalters. 
Woottou,  Hloxwich,  Staffordshire,  timber  merchant, 
Simmons,  Cheapside,  and  Peckham,  warehouseman. 
Legge,  Walsall,  Staffordshire,  iron  luanufooturer  and  beer  retailer. 
C,  Noble,  Northampton,  builder  and  beer  house  keeper. 
A.  GiliBOn,  late  of  Bristol,  timber  merchant. 
Oldroyd,  Batley,  Yorkshire,  biauket  manufacturer. 
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COMMERCIAL   TIMES 
Weekly  Price  Current. 

Ig"  the  prices  in  the  following  list  are 
c«retnlly  revised  every  Friday  afternoon, 
by  AQ  eminent  house  in  each  departaient. 

LONDON,  Friday  EviitiKe. 
Add  h  percent,  to  dutieson  currants,  flea, 
pepper.tobacco,  wines, andtimber,de&li, 
wood,  Ac,  from  British  Fosseesions. 
s    d 
0    0 
[)    0 
9    0 
>    0 


6 

95 

0 

0 

78 

0 

0 

BO 

0 

0 

90 

0 

0 

74 

ft 

0 

fiS 

c 

0 
0 
0 
0 

3i 

0 

4 

0 

0 

0 

0 

0 


0 
C 

57     0 


0 
0     0 

5  10 
0     0 

6  12 
0  0 
0  0 
5  10 
5  10 


klshes  duty  free 
First  sort  Pot,  U.S.  plcwt    0    0      0 

Montreal 0    0      0 

First  sort  Pearl,  U.S. 0    0      0 

Montreal _.. 0    0      0 

cocoa  duty  Id  per  lb 

West  India ...percwt  62    0  100 

Gaayaqail  „ _...  70    0    74 

Brazil „  iO    0    67 

Coffee  daty  3d  per  lb 
Jamaica,  good  middling 

to  fl  le   per  cwt  75    0    94 

Bne  01  d  to  mid ..  62    0    74 

Mocha,  ungarbled 60 

garbled,  com.  to  good  92    0  121 

garbled,  fine  122    0  130 

Ceylon.native.ord  to  fine  59    «    64 

ordinary  .« 54    0    58 

plantation,     ordinary 

to  fine  ord  58    0 

fine  fine  ord.  to  mid   66    0 

good  mid.  to  fine »  76 

Java „  57 

Sumatra  and  Padang  ...  51 
Madras  and  Tellicherrv  59 

Malabar  and  Mysore 58 

St  Domingo 56 

Brazil,  washed  64    0    74 

good  and  fine  ord 58    0    64 

common  to  real  ord  ...  51 

Costa  Kica (3 

Bavana  and  Cuba ,  57 

Porto  Rico  St  La  Gaayra  62 
Cotton  duty  free 

Snrat per  lb    0 

Bengal 0 

Madras «.....»    0 

Pernam  » »    0 

Bowed  Georgia  ~ 0 

New  Orleans — ^    0 

Demerara  ...» 0 

St  Domingo    «.    0 

Drugs  and  Dyes  duty  frea 
Cochineal. 

Teneriffe per  lb    3    . 

Mexican ., 3    : 

Lac  Die— good  to  fine.    1    < 

TCBMEEIO 

Bengal per  cwt  11    ( 

Madras   „ 11    i 

Cliina  „  11    L    ._ 

TnxA  JAFOKICA.  Cntch  27    0    28 

Gambler „  16    0    17 

DyewoodS  duty  free      £     «    £ 
Bbazil  Woob  ...per  ton  80 
FrsTic.  Cuba 

Jamaica  ^_ 

Savanilla 

Logwood.  Campeachy., 

Jamaica 

NiCAEAODA    ^VOOD  ..... 

Red  SAnNDEHs....» 

Sapan  Wood 

Fruit — Almon  d  s 
Jordan,  duty  free 

new „.. 

Barbary  sweet 

Bitter  43 

CcftiAMTs.  duty  7s  per  cwt 

Patras,  new  „...  30 

do       old 30 

Island,  new « 30 

do      old 0 

Gulf 31 

Figs,  duty  7s  per  cwt 
Tnrkey,new,pcwtdp  35 

Spanish 31 

Plchs,  duty  7s  per  cwt 

French,  bottled 140 

Imperial,  cartons 0 

German  35 

PftDHEs,  duty  7s  new  d  p  55 
Baisims,  duty  7s  per  cwt 
Valentia,  new   .,..„„  33 

Muscatel 50 

Smyrna,red  &  Chesme  34 

Sultana  ....« 50 

Okas.ses,  duty  paid  s 

St  Mlchael...large  box  23 

Valencia 19 

Lisbon  A  St  Ubes,  \  ch  16 

SicUy „...  per  box    8 

LzHoas 

Messina per  case  14 

Lisbon per  \  chest  17 

Malaga _ 0 

Naples per  case  17 

Bancelona  nuts...per  bag  36 

gpaslih  nuts p  brl  41 

BruU  nuts 21 

Cokcr  nuts per  100  12 

Slax  duty  tree  £ 

Klga.WFPlC.perlon  65 

St  Petersburg,  12  head    0 

9  head    0 

Frlesland..,.„ _...._  65 

Bemp  dnty  free 
St  Ptrsbg,  clean,  per  ton  29  10 
ODtshot    ...»._._«,„    0    0 
half'Clean  « „,„  27    0 


0 
0 
90  0 
0 
0 
0 
0 


67     0 
75     6 


0     0 
0     0 


16     0 
16     0 


0  0 
0  0 
6  0 
o  o 
6  15 
0  0 
0  0 
5  12 
9     0 


..  40 


d      ■ 

20  0  200 
0  43 
0      0 


60    0 
32     0 


0 

0 

0    46    0 

0    56    0 


47    0 

70    0 


15  0 
18  0 
0     0 


Kiga,  Rhino 

Manilla,  free   

East  Indian  Sunn.. 

Jcte...„..„... 

Coir,  rop«  ...«..., 

jonk- _., 

0  bra  M.M....M.MMI 


31  0 

~...  24  0 

_  15  0 

.....  13  10    19 

MM.  24  0    32 

.«•  17  0     25 

._  23  0      0 


31  10 
36    0 


29 


s!  0 


Hides— Ox  and  Cow.  p  lb  •  d 

B.  a.  and  M.  Vid.  dry  0  10 

Do  k,  R.  Grande,  saltd  0  'i\ 

Brazil,  dry 0  9 

drysalted _......  0  8i 

Drysalted  Mauritius 0  S 

Rio.  dry «.  0  8 

West  Coast  hides 0 

Cape,  salted ....„  0 

Australian .«  0 

New  York 0 

East  India  ....„ „._  0 

Kips,  Russia  „  1  1 

S  America  Horse,  p  hide  8  6 

German.- _ do  9  0 

IndlffO  dnty  free 

Bengal.„ per  lb  2  0 

Onde   „ ~™.M  3  3 

Madras   „ m.....„ 1  3 

Kurpah  « «.  2  0 

Manilla.. 0  6 

Leather  per  lb 

Crop  hides.. 30  to  45  lb  1  4i 

do       50      65  1  5 

English    Butts  16       24  1  4i 

do  28       36  1  8 

Foreign    Butts  16      25  1  4 

do  28       36  1  6  . 

Calf  Skins....  28      35  1  4 

do  40       60  1  6 

do  80     100  1  2 

Dressing  Hides ».™  1  2 

Shaved        do    „  1  3 

Horto  Hides,  English...  1  0 

do     Spanish,  per  hide  6  0 


s   d 

1  1 

0  8t 
0  11 

0  9 
0 
1 


s 

6 
5 

7 

4 

1 
1 
1 

2 

1 

2 

2 

2 

1  10 

1     7 


Kips,  Petersburg,  per  lb    1 

do    East  India  0    6  2    0 

Metals— CoppEE 

Slieating,  bolts,  &c.  lb    1    0  0    0 

Bottoms _...    1    OJ    1    1 

Old  ._ 0  10  0    0 

Tough  cake,  p  ton  £107  10  0    0 

Tile 107  10  0    0 

lEON,  per  ton                    £    s  £    s 

Bars,  Stc,  British 6  10  6  15 

Mailrodi.~ ~.._...    7    5  8    5 

Hoops „ 8  15  9  10 

Sheets „ 9  10  10  10 

Pig,  No.  1,  Wales 3  10  4    0 

Bars    _    5  15  6    0 

Ralls 6    0  6  10 

Pig,  No  1,  Clyd 2  15  2  16 

Swedish ...12    9  12  10 

Lead,  per  ton— Eng.  pig  22  10  S3    0 

sheet   23  10  0    0 

red  lead  ._. 24    0  24  10 

white  do  „.._._...  28    0  30    0 

patent  shot.- 26    0  26  10 

Spanish  pig    21  15  22    0 

Steel.  Swedish  In  kegs..  19    0  19  10 

in  faggots „  20  10  0    0 

Speltee.  for.  per  ton.-  20  10  20  15 
Tiw,  dutyfree 

English  blocks,  p  tonl36    0  0    0 

bars  in  barrels  137    0  0    0 

Refined  138    0  0    0 

Banca -....138     0  0    0 

„«'>•«»• 131    0  131  10 

Tim  Plates,  per  box       a     d  s    d 

Charcoal,  I C _..,  31    0  82  .0 

Coke,        I  C _  25    0  26    6 

Molasses  duty  British  and  For.  5s  4d 

Britlshbest,  d.  p...pcwt.    0    0  0    0 

Patent....- -    o    9 

B.  P.  West  Indies 0    0 

Oils— Fish  £     g 

Seal  pale,  p  252  gal  d.p  36    0 
yellow 0    0 


Sperm . 


0 

0 

0 

0 

0 

0 

£ 

s 

0 

0 

0 

0 

,  99  10  100    0 

0 

0 

0     0 

61  10 

59    0 


0  102 
0       0 


Head  matter 101 

Cod 38 

South  Sea -.„- .  33 

Olive,  Galltpoll.-per  tan  61 

Sicily  68 

Palm per  ton  46    0  0    0 

Cocoa-nnt  -..- 41  10  46    0 

Bapeseed,  pale  (foreign)  41  10  42    0 

Linseed  -.-..„-. 28    0  0    0 

Black  Sea  _ p  qr  49s  6d  50i  6d 

St  Petcrsbg  Morshank  49    0  60    0 

Do  cake  (English)  p  ton  lOi  15  IH  Os 

Do  Foreign - 9    6  10  12 

Rape      do     -    4  10  5    5 

Provisions— All  articles  duty  paid. 

Butter- Waterford  pcwtl08«0d  Oa  Od 


Carlow...„„ 108 

Cork  3-d«  „.- _104 

Limerick -...-.102 

FriesUnd  fresh 130 

Kiel  and  Uolstein 112 

Jersey  .-.- „  90 

Bacon,  singed— Waterf.  63 

Limerick 60 

Hams— Westphalit  74 

Lard— Waterlord  ti  Li- 
merick bladder  -.,.  68 
Cork  and  Belfast  do...  66 
Firkin  and  keg  Irish  60 
American  It  Canadian  0 
Cask  de  do  62 

Pork — Amer.  ACan.p.b  90 
Beef— Amer.  it  Can.  p  to    6 

Inferior   _„ _..-     0 

Cheese— Edam 66 

Gonda -.-...  60 

Canter 18 

American    ,- -  60 

nice  duty  fiee 
Carolina    ........percwt  22 

Bengal,  yellow  A  white    8 

Madras    -    8 

Java  and  Manilla 7 

Sago  duty  4Jd  per  cwt 

I'parl  .. .- percwt  16 

Saltpetre.  Bengal,pcwt  36 

English,  refined 43 

NiIEAIi  or  SooA... ..-..,.  15 


0  116 
0  0 
0  108 
0  124 
0  124 
0  116 
0    64 


0 

72 

0 

0 

70 

0 

0 

64 

0 

0 

0 

0 

0 

64 

0 

0 

0 

0 

10 

7  10 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

70 

0 

0 

36 

0 

6 

14 

6 

0 

10 

6 

6 

It 

0 

6 

21 

0 

0 

45 

0 

0 

44 

0 

0 

16 

6 

Seeds  B 

Caraway,  new...percwt  32 

Canary -_.... per  qr  49 

Clover,  red  per  cwl  40 

white  ..._ _  70 

Coriander  -... -  12 

Linseed,  foreign  per  qr  50 

English 58 

Mnstard,  br   p  bush  15 

white  -  14 

Rape,  per  last  of  10  qrt  X30 
SUk  duty  free  a 

Snrdah ..per  lb  24 

Cossimbnzar -.  14 

Gonatea  *. 13 

Comercolly -.._...  14 

Beuleah,  Ac -    0 

China,  Tsatlee  21 

Taysaam 16 

Canton 6 

Thrown  18 

Eawb— White  Novi  ....  44 

Fossombroue -  38 

Bologna -  35 

Royals -  35 

Trento 38 

Milan  ~  37 

Oeganzineb 

Piedmont,  22-24   43 

Do         24-28    41 

Milan  &Bergam,  18-22  43 

Do.  22-24  41 

Do.  24-26  39 

Do.  28-32  38 

Teams- Milan,  22-24  _.  40 

Do.  24-28  .-  39 

Do.  28-36  ..   37 

Bectias— Short  reel   ...    0 

Long  do  - —    0 

Demirdach. ....... -...    0 

Patent  do   35 

Persians    11 

Spices,  Inbond— PxppEE,  duty  6d 

Malabar   per  lb    0    4i    0  5 

Eastern  ~    0    3} 

White  0    6| 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    3| 
Cinnamon,  duty  free 

Ceylon,  1,2, 3   0    9 

Malabar  &  Telllchery    0    8 
Cassia  Lignea,   duty 

free    per  cwt  90    0  102    0 

Cloves,  dnty  free 
Amboyna    and    Ben- 

eoolen  per  lb    0    4i    1    5 

Bourbon  and  Zanzibar    0    Si    0  4J 
GiNGEB,  duty  free 
East  India  com.  p  cwt  24    0    25    0 
Do.         Cochin  and 

Calient 65    0  125    0 

African    33    0    35    0 

Mace,  duty  free  ...per lb    10      3    o 
NcTMEGS,  duty  free... p  lb    14      4    0 
Spirits  Rum  dnty  8s  Sd  per  gaL 
Jamaica,  per  gal.,  bond 

15  to  25  0  P .       3     2      3     6 

30to35      —.-.-.-.„     3  10       4    6 

fine  marks 5    0      6    0 

Demerara,       proof 2 

Leeward  Island  —  1 


East  India 
Foreign 
Brandy,  duty  8s  6d  p  gal 

Vintage  of  j 

1st  brands.< 

in  hhds 


8s  6d  F  gal 
,p858.-.- 

'LI  1857 

"T1856 

U865.... 


10  10 

11  9 

15  0 

16  0 
2     4 


Geneva,  common 

Fine 2     8       2 

Cornspirits.pf  dntypaid...  10    0    10 

Do.  f.o.b.  Exportation    19      2    0 
Malt  spirits,  duty  paid...  10    6    11    9 
Sutrar- dHty,  Refined,  18s  4d  \    white 
clayed, 163 ;  brown  clayed,  13sl0d;  not 
equal  to  brown,  12s  8d ;  molasses.  5s  Od 
percwt.  s    d       a     d 

Britisnplantatlon.yellow  27    6    32    0 

brown  23     0    27     6 

Mauritius,  yellow _  27    0    32    0 

brown  -..-_ -  17    0    27    0 

Bengal,crys.,good  yellow 

and  white  SO    6    33    6 

Benares,  grey  (fe  white  28    6    34    6 
Date,  yellow  and  grey  22    6    31    0 

ord  to  fine  brown 16    6    22    0 

Penang.  grey  and  whit«  30    0    32    o 

brown  and  yellow    ...  16    6    30    o 

Madras,  grny  yelStwhite  27    6    33    (i 

brown  and  soft  yellow  16    0    26    o 

Slam  and  Cliina  white...  :'0    0    33    o 

brown  and  yellow 17    6    29    (; 

Manilla,  clayed 25    0    2?    6 

muscovado.- «  19    0    21    0 

Java,  grey  and  white  ...  30    0    SJ    o 
brown  and  yellow.....  20    6    30    o 

Havana,  white  ,.  34    0    38    o 

brown  and  yellow .„.„  24    6    32    6 
Bahia,  grey  and  while...  27    0    32    o 

brown 21    6    27    o 

PernamJbParaiba,  white  27    6    32    6 

brown  and  yellow 21    0    27    0 

For.Mns.lowtoflue  grocy  27    C    34    o 

brown 23    0    27    6 

RspiMED — For  conramption 
8tol01bloaves.„_«....  56    0    68    0 
12  to  14  lb  loaves  „.„.-.  54     0    65     0 
Titlers.  22  to  24  lb    ..„»  62     6    54    0 

Lnmp8.45  lb  ...« ..«.  51    6      0    0 

Wet  crushed. .-._.-  49    0    50    0 

Pieces _  45    0    46    6 

Bastards— „ 28    6    36    0 

Treacle   .......  15    0    18    6 

For  export,  free  on  board. 
Turkey  loaves,  1  to  4  lb.  49    6    50    o 
6  lb  loaves  .-.-.-....-...  42    0      0    o 

101b    do — -41    0      0    0 

141b    do. .«..    0    0      0    g 


SUGAR — Rip.  continued     s  d  a 

Titlers,  22  to  28  lb  .. 37  0  39 

Lnmps,  40  to  45  lb , ..    0  0  0 

Crushed  _....  37  0  37 

Bastards —  .-  16  0  26 

Treacle    15  0  18 

Dutch,  refined,  f .  o.  b.  in  Holland 

6  lb  loaves 39  6  0 

10  lb  do     -  38  6  0 

Superfine  crnshed 36  0  0 

No.  1,  crushed ...- 34  0  35 

No.  2and3 -30  6  33 

Belgian  refined,  f.  o.  b.  at  Antwerp. 


8  to  10  lb  loaves 

Crnshed,  1 3S 

Tallow-Duty  tree 

N.  Amer.  melted,  p  cwt    0 
St  Petersburg,  1st  Y  C  57 


N.  S.  Wales 0    0 

Tar— Stockholm,  p  brl.-  23    0 

Archangel _ 22    0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    1    2i    1    S 

common  good    1    3|    1    4 

ra.  str.  a::;^  str.  bk.  If.    1     5     19 
fine  atid  Pekoe  kinds    1  10     2    6 

Souchong   —    18      3    4 

Pekoe,  flowery  - 2    0     6    6 

Orange 12     2    8 

Scented   _ -    14      2    0 

Scented  Caper -    12     3    0 

Oolong._„ — „    13      2    6 

Hyson—-. -    16      17 

mid  to  fine 18     4    6 

YoungHyson 0  10      2    9 

CantoniTwankaykds    0    8     10 

Gunpowder    18     3    6 

Canton&Twankaykds  •  10      18 

Imperial 12      2    6 

Timber 

Timber  &  Hewn  Wood,  Dnty  Is  per  load 
DantzioandMemelflr...  60    0    77    6 

Riga  fir   _ 65    0    70 

Swedish  fir.- 42    0    53 

Canada  red  pine  60    0    70 

—  yellowplne.large  70    0    76 

—  —      small  65     0     60 
N.  Brunswick  do  large  90    0  120 

Quebec  oak  110    0  120 

Baltic  oak  55    0  125 

African  oak  duty  free...l40  0  210 
Indian  teake  dnty  free...  210  0  270 
Wainscot  logs  18  ft  each  70    0  115 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
Deal3,&Sawn(fePreparcdWooddy2s  p  load 
Norway,  Petersbg  stundjElO    0    14  li! 

Swedish - 9    0    12    ii 

Russian — »—  11    0    15    0 

Finland 8  10    10  la 

Canada  Ist  pine -  17    0    20    0 

—  2nd  -.—...  12     0    13     0 

—  spruce  _ 9    0    12  10 

Dantzicdeck,  each 14s  0    26s  0 

Staves  duty  Is  per  load 

Baltic,  per  mile £170 

Quebec    —       65 

Tobacco  dnty  3s  per  lb    s 

Maryland,  per  lb,  bond    0 

Virginia  leaf 0 

stript 0 


0  220  0 
0  65  e 
dad 

0    J 

0   H 

0  11 
0    s 

0  H 

1  s 


0  9  3 
6  0  0 
0  35  6 
f 240  lb. 

20  0 
19  10 
18  10 


Kentucky  leaf —  0 

—         stript  0 

Negrc^ad  duty  9s  1 

Columbian  leaf -  0 

Havana  _ 10      6    0 

—  cigars,  bd  duty  98  6    0    22    0 
Turpentine 

American  liough...pcwt  9 
Eng.  Spirits,  without  cks  34 
foreign  do.,  with  casks  35 
Wool— Engush. —Per  pack 
Fleeces  So.  Down  hogs  £19  10 

Half-bred  hogs _  19    0 

Kent  fleeces  - -.„  18    0 

S.  Own  ewesi  wthrs  17    0    18    0 

Leicester  do  — 17  10    18    0 

Sorts— Clothing,  plcklck  19    0    20    0 
Prime  and  picklock  18    0    19    0 

Choice 17    0    18    0 

Super 15    0    16    0 

Combing— Wethr  mat  20    0    21    0 

Picklock 17    0    18    0 

Common , 16    0 

Hog  matching 23  10 

Picklock    matching  1    10 
Super  do  16    0 

FoEEiGN— dnty  free.— Per  lb 
German,   1 1st  &  2d  Elect    3s  4d    4i  ej 

Saxon,   j  prima  _    2    4      3    0 

and       jieeunda   2    0 

Prussian,  (tertia 1    8 

Colonial — 

Sydney— Lambs 1    5J    3    7 

Scoured,  &c 16     3    0 

Unwashed  0    8J    1    4 

Locks  and  pieces 
Sllpe  and  skin 
Port  Philip— Lambs, 

Scoured,  &c 14      3    6 

Unwashed  0  11      14 

Locks  and  pieces  .-    0  10      1  101 
S   Australian— Lambs    1    5|    1    8| 

Scoured,  Ac '  1     94     2    « 

Unwashed  0    9]    1    <{ 

Locks  and  pieces  ...    0    8Ji    1    5 
V.D.  Land- Lambs...    1  Hi    3    * 

Scoured  &c 1    2J    1  HI 

Unwaslied  0    0      0    0 

Locks  and  pieces  ...    0    0      0    0 
CapeG.Uope- Fleeces    0  lOi    2    5 

Lambs ™     1    Oi    1  lOj 

Scoured,  &c -    0    8      3    4| 

Unwaslied  -«.    0    8i    1    « 

Wine  duty  3s  per  giL 

£    g     £     > 

Port p«r  pipe  36    0    70    0 

Claret  .-.. hhd    8    0    65    » 

Sherry butt  14    0    80    0 

Madair*  , pip«  60    0    95    0 


16  10 
24  0 
19  10 
16  10 


2    4 

1  10 


.  ...     0     8i     2    01 
1     3J     3    OJ 

IS...    1    6i    3    5i 


-...  .     B- 
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ST ATBKENT 

Ci  Imports,  Exports,  aad  Home  Consumption  of  the  following;  articles  in  the  12 
weeks  ending  March  24,  1860,  showiag  the  Stock  on  March  24,  compared  with 
the  corresponding  period  of  1859. 

FOR  THE  POET  OF  LONDOIT. 
I^*0f  b036  articles  dnty  free,  thedeliveries  for  Exportation  arelncladed  nnderthe 
hffad  Home  Consnmption. 

East  and  west  Indian  Produce,  &c. 

SUGAR. 


British 
Plantation. 

WestlndiSL.. 
Mauritios  .. 
Bengal  &Pg. 
Madras  .... 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1859 
tons 
11794 
9710 
8252 
3385 

1860 

tons 

13036 

7S75 

1667 

2992 

1859 

tons 

85 

378 

333 

371 

1860 

tons 

9 

265 

36 

678 

1859 
tons 
17467 
5612 

5064 
3679 

1860 

tons 

21816 

3545 

2956 

3735 

1859     •    1860 
tons    ;    tons 
6065  1       5280 
6756          6254 
8696          6233 
3218          3530 

Total  B.P. 

Foreign. 

Siam,,!kc 

Caba&  Hav. 

BrazU 

P.  Rico,  Ac 

33141 

2S070 

1167 

988 

31822 

32052 

24735        20347 

2503 
4:117 
1548 

67S3            101  1           21 
5582         1196  1         644 
1719            350           283 
1945                2              11 

836 

11263 

1257 

1101 

3804 
8207 
2234 
2059 

6924        11839 

11324          7882 

3529          6031 

211          2572 

Total  Frgn 

8373 
41514 

16034 

1649            959 

14457 

16304 

20938        28324 

Grand  Total. 

41104 

2316          1947 

46279  1     48356 

45723        48671 

PRICE  OK  SUGARS. 
The  areragfl  prices  of  Brown  or  Muscovado  Sugar,  exclnsiTe  oftbednties. 

s  d 

From  British  Foaaessfontia  America ^     26  4i  per  cwt 

—  —        Mauritius  28  8J 

—  —         East  Indies 32  m 

The  aT<iraee  price  of  the  above  is  28  4 


MOLA 

SSE3  AND  MELADO— Tons. 

Imported, 

Exported.        i  Home  Consump. 

Srock. 

Westlndia... 
Foreign  ... 

1859          1360 
264           1.56 
215             34 

1859 
209 
503 

1360 
161 
95 

1859     j     I860 
870  1         694 
610           498 

1359          1860 

943          477 

3921        1386 

Total 

479  1         190  1         712 

256  1       1330  i       1193 

4864  1     1863 

RUM. 

t    Exported  and 

1 

Imported. 

delivered  to  Vat 

HomeC 

onsump. !         Stock. 

gals         gaU 

gals     1     eals 

g-ils 

Rals     i     g.il3     1    gals 

West  India.. 

6416.551     669420      4924351     324810 

400005 

4-50225    1827270  1S47205 

East  India... 

11770.5'       92.385        79200,     118395 

3555 

630      233910;  213750 

Foreign 

34155;     181080:       633151     152685 
1                     Exported. 

1080 

6075        72360    297315 

Vatted  

472905i     292815|     33ICC5|     233460 

22950 

29970|    217440    237235 

12664801  1255700 

9665551     829350 

427590 

4869001  2350980  2645505 

COCOA— Cwta 

B.  Plantation  1 
Foreign 

5306 
2418 

.5443 

7885 

276  1         354 
6408          1728 

5316 
401 

6181 
3050 

9390 
10760 

3691 
7767 

1       7724 

13323 

6684          2032 

5716 

9231 

20156 

11458 

COFFEE— Cwts. 


West  India... 
Ceylon  

222 
49071 

1600 
60163 

183 
20052 

426 
26279 

2030 
42902 

1227 
57004  j 

S340 
79856 

4178 
69709 

Total  B.P. 

49793 

617C3 

20235 

26705 

449S2 

58231 

83196 

73387 

Etst  India... 

Mocha   

Hrazil  

Other  Forgii. 

5636 

223 

6920 

3 

7179 
4245 
8562 
417 

2088 

1173 

5812 

90 

3470 

740 

3854 

1412 

6714 
7240 
2117 
3571 

9292 
3408 
2003 
4760 

10657 
13106 
7044 
5365 

12767 
9045 
6366 

12397 

Total  Frgu 

12782 

2C403 

9163 

9476 

17642 

19463 

36672 

39575 

Grand  Total 

62575  1 

82168 

29398 

36181 

64574 

77694 

119868 

113462 

I    tons     I    tons    I    tons     |     tons     I     tons     r    tons     |     tons    I    tons 
»42i;    I     65.50  I     5036    j      89.54   I     4842    I    12497    j   80738    I   6090( 


PEPPEK. 


White. 
Black. 


tons 
164 
1335 


tons 
175 
1200 


tons 
6 
60« 


341 


620 


tons 
81 
441 


KimiEOS. 

Do.,  Wild 

CAS.LIG... 

CINMAMOM 


riKEKTO.. 


I     pkga 


tons     I     tons 

192  302 

2073  2.120 


1070 

3 

IBU 

3065 


pkn 

675 

«57 

2877 


paga 

615 

7 

4447 

2098 


ban 

mo 


ban   j 
4«75  I 


ban 
47«S 


pxn 


90S 
1709 


bag* 
462 


pag" 

61« 

10 

481 

263 


bags 
1174 


574 
4 


bags 
1381 


2122 

582 

8466 

4388 


bag! 
2e68« 


pKKO 

2457 

545 

10293 

4623 


bags 
22800 


lUw  KMwtaU.  DyMtnUli.  *o. 

OOCBNEU. 

sarons 
6149 

•arons 
6446 

•erons 

seroas 

Mrons 
3855 

aerons 
3616 

serons 

,  7994 

serons 
8895 

I.MIDTE-. 

efawta 
1M3 

ehtsu 
703 

cbeau 

chests 

chests 
1477 

chests 
1358 

chesta 
12041 

chests 
10395 

■MWOOD 
fOSTIC. .. 

tons 
15M 

4t» 

toaa 
432 
819 

torn 

tons 

tons 
2085 
626 

tons 
1696 
«44 

tons 
3293 

tons 
2097 
1047 

11 

loioo. 

I  chests  I  cb4at<     cbeata 
wt  India.,       1963  ! 


2601 


cheata  .  cneata 
...      I      S694 


aerons      aeroia  '  aaroiu  I  serona  ,  (erons 
l»»nlsli....|      315.^  I      2439  ,      ...      I      ...      I      jjjj 


cbaata 
488i 


•erans 
1973 


cbeau  I  chests 
15437  I     11.328 


•erona 
3767 


ierons 
2300 


Wtrat*    tt 
Potasa     . 

tons 
501S 

toiu 
3378 

SAL1 
tons 

•PETRE. 
tons 

toaa 
4212 

tona 
333« 

ton* 
1317 

tons 
S892 

••    •( 

809 

3137 

1110 

»«0 

8746 

— _ —                                  rarrroN 

C5e  aeiailluaB  iHonitisr. 

RAILWAY  CALLS  FOR  APRIL. 

Subjoined  is  a  statement  of  the  railway  calls  falling  due  in  April. 
The  demand  is  chiefly  for  account  of  the  East  Indian  Railway  Company, 
and  in  this  instance  a  considerable  sum  has  already  been  paid  in  ad- 
vance : — 

Amount  per  share. 


Date 

due. 

Danube  and  Black  Sea  14  .. 

East  Indian  F  Extensions  ...  27  .. 

Ditto  Jubbulpore 27  . 

Hereford,  Hay,  and  Brecon     7  . 

London,  Chatiiam,  aad  Dover 

West  Extension  B 15  . 

Newport,  Abergavenny,  and 
Hereford  Six  per  Cent.  Pre- 
ference, second  issue 10  . 


Already 

paid. 
£     s    d 

10   b"  0 

,  10     0     0 
2     0     0 


10    0 


CaU. 
£     8     d 

10    0     0 

5     0     0 

.500 

.200 


2  10    0 


2  10    0 


Number  of 
Shares. 

..      2,000  .„ 

,.    60,000  ., 

...  100,000  .. 

„.     14,000  .. 

...     15,000  „ 


10.875 


Total. 
£ 

20,000 
250,000 
500,000 

28,000 

37,500 


42,188 


Total  in  April 877,688 


Total  called  In  four  months  of  1880  2,339,402 


EPITOME     OF    RAILWAY    NEWS 


Traffic  Receipts.— The  traffic  returns  of  railways  in  the  United  King- 
dom for  the  week  ending  March  17  amounted  to  457,980/,  and  for  the  cor- 
responding week  of  1859  to  416,120/,  showing  an  increase  of  41,860/.  The 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropolis 
amounted  to  190,9.5."i/,  and  for  the  corresponding  week  of  last  year  to  176,593/, 
showing  an  increase  of  14.362/. 

Grand  Trunk  op  Canad.v.— The  London  directors  of  this  company,  in 
their  report,  congratulate  the  proprietors  on  the  completion  of  the  company's 
works,  and  on  tlie  final  settlement  of  tlie  accounts  with  the  English  and 
Canadian  contractors.  The  total  amount  expended  vras  13,675,908/.  The 
accounts  for  the  half-year  ending  the  olst  of  December,  1859,  showed  that 
the  net  revenue  for  tiie  half-year  was  52.490/,  being  31,812/  in  excess  of 
that  for  the  corresponding  half-year  of  1858. 

PpNJAnn.— The  directors  in  their  report  state  that  the  earthworks  of  the 
section  between  Lahore  and  Umritsr,  32  miles  in  length,  had  been  finished 
ill  a  satisfactory  manner  by  the  native  contractors,  for  the  small  sum  of 
150/  per  mile.  The  permanent  way  necessary  for  this  section  had  been 
placed  along  the  line,  the  rolling  stock  had  left  England  in  January  last, 
so  that  there  appeared  every  reason  to  believe  that  the  two  capitals  of  the 
Punjaub  would  be  placed  in  railway  cnmmuuication  before  the  end  of  the 
current  year. 

Cape  Town. — The  directors  state  in  their  report  that  much  progress  had 
been  made  in  the  earthworks  on  the  line  and  in  the  shipments  of  materials. 
The  greater  portion  of  the  rails  and  sleepers  were  now  on  the  ground  be- 
tween Cape  Town  and  Stellenbosch.  The  direction  of  the  extension  line 
into  Cape  Town  and  the  position  of  the  terminus  there  had  also  been 
decided.  Fonr  powerful  locomotives  had  been  despatched  to  the  colony, 
and  one  moiety  of  the  carriages  and  other  rolling  stock  was  now  in  course 
of  shipment,  so  as  to  provide  for  the  opening  of  the  first  section  of  the  line 
with  as  little  delay  as  possible,  whereby  a  considerable  impetus  would  be 
given  to  the  undertaking. 


RAILWAY  AKD  MINING  SHARE  MARKET. 
LONDON. 

MoND.VT,  March,  26. — The  railway  market  presented  a  very  firm  appear- 
ance, and  closed  steadily  at  a  further  advance.  Foreign  descriptions  were 
steady.  Bahia  were  last  quoted  i  dis.  to  par,  and  San  Paulo  3  to  i  dis. 
Tlie  shares  of  the  Illinois  Central  and  New  Yorlc  and  Erie  again  improved. 
Mines  were  in  rather  better  demand,  but  occasionally  exhibited  a  reduction. 
In  joint  stock  banks  there  was  an  advance  in  London  and  Westniiuster, 
and  a  fall  in  Australasia.    Canada  iand  shares  were  also  lower. 

Tuesday,  March  27.  —  There  was  a  very  unfavourable  feeling  in  the 
railway  share  market,  and  a  ueiieral  decline  took  place,  the  quotations 
made  being  unusually  wide.  Later  in  the  day,  however,  a  rall.v  occurred, 
but  the  final  prices  were  still  ino.tly  below  those  of  yesterday.  Indian  and 
Canadian  descriptions  also  receded.  Grand  Trunk  especially  falling  more 
than  1  per  cent,  to  Si^  to  35.  In  the  foreign  market,  the  less  important 
railways  were  chiefly  affected  ;  of  the  heavier  shares,  Lombardo-Venetian 
and  Paris  and  Lyons  declined  at  the  commencement,  but  afterwards  im- 
proved, and  close<l  ful'y  as  hi;;!!  a.<  yesterday.  In  American  securities  the 
bonds  of  the  Now  York  Central  were  tinner.  No  general  change  occurred 
in  mines.  Bank  shares  were  rather  dull,  except  Loudon  and  Westminster, 
which  again  advanced. 

\yEr)NESiiAY,  March  28.— In  the  railway  market  there  was  little  general 
business  done,  and,  after  a  few  fluctuations,  Kritish  stocks  closed  at  a 
further  decline  of  i  to  }  per  cent.  Indian  and  Cauadian  descriptions  were 
flat,  while  in  the  foreign  market  prices  were  generally  unchanged.  Bueuos 
Ayres  shares,  however,  advanced.  Bahia  were  last  quoted  i  dis.  to  par, 
and  San  I'aulo  I  to  J  dis.  In  American  sacurities  the  shares  of  the  New 
York  and  Erie  were  lower.  Mines  were  dull,  and  showed  an  occasional 
reduction.  Joint  stock  banks  were  also  less  steady.  No  change  of  impor- 
tanca  took  place  in  the  miscellaneous  market. 

TuuBSDAT,  March  29. — The  railway  market  to-day  was  depressed,  owing 
to  the  advance  in  the  liank  rate  and  from  the  jironpect  of  an  increased 
value  of  money,  and  the  closing  of  some  speculative  accounts  for  the  rise. 
There  was  no  supply  of  stock  of  any  moment,  and  one  or  two  descriptions, 
especially  Midland,  continued  scarce.  Apart  from  speculative  operations, 
the  leading  features  remained  unchanged.  The  improving  traffic,  activity 
in  trade,  and  hotter  managemenc  uf  the  principal  lines  stimulated  invct- 
ments  in  railway  securities.  The  final  quotations  wore,  however,  generally 
lower  than  yesterday,  notwithstanding  they  were  for  the  new  account  lo 
April.  In  miscellaneous  descriptions  there  was  a  decline  in  (J!anada  Land, 
Madras  Irrigation,  and  Ked  .Sea  Telegraph.  The  new  Canadian  loan  left 
off  U  to  3  pm.  scrip,  and  lOOJ  to  }  bonds ;  Victoria  debentures,  now,  llOJ 
to  llif,  being  J  per  cent,  lower  ;    Ocean  Marine  Insurance,  3  to  i  pin. 

Fridav,  March  :J0.— Business  in  the  r«ilway  share  market  was  active, 
but  prices  showed  a  heavy  tone.  The  foreign  lines  were  dull.  In  the 
oolonial  markat,  East  Indian  and  Great  ladian  Peninsula  improved. 
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Ctt  if^conomi^V^  ^RaillDaB  anti  iHun'ng  J^fiare  ?lt£St. 


THE   R10HE8T  ?R1CE8  OF  THE  DAT  AEE  31TEW, 


i  S  S  !  S  c.  ORDINAKY  SHAKES  ANIt 
No.  of  gS|g  = 


•<:o!<' 


STOCKS. 
Name  of  Company, 


Stocltiioo 

Stock  1 1 00 
12000  25 
Stock! 100 
Stock  100 
Stock  100 
Stock  100 
Stock  100 

Stock  inn 
Stock  ;oo 


«OCll 


Stock 
Stock 


100 


stock 
Stock 
Stock 
28000 
Stock 
944000 
Stock 
Stock 
Slock  100 
Stock  100 
20^001  SO 
22220l  25 
StockjlOn 
Stock;  1 00 
Stock  1 100 
409371  25 
Stock  1 1 00 

Stock: 100 

Stool  100 
1681(001  20 
JOOOJ   10 
Slock^lOO 
Stock 
Stock 
Slock 
Stock 
Stock 
Slock 
Stock 
Stock 
24000 
31200 


Slock  1 
I60«» 


»SJ0O  274»  274s  Uirminnlmra  &  Stonr  Valley     8j!. 
Stock'ioo    100  iBlrkenhead.  Lancashire aud 

j        i  CM-shire  Jonction 72 

Blackbnni 12i 

Bristol  and  Exeter 103 

Caledonian 91i 

Dundee,  Ptli,  .fc  Abcrdn  Jun.     8 

EaatAncIian 18 

Eastern  Counties 664 

Eastern  Union,  class  A  .. ..    39 

—     class  B    27 

EdinburBJ  and  GlasRow  .  sH 
Edinb.,  I'erth,  and  Dundee  30 
Glasgow  South-Westem    ..  loOj 

reat  Noriliern    113 

A  stock..  ii<i 

B  stock..  132 

100  GtSonthern  and  West.  (1.)  110 

100   Great  Western 69i 

Stock  100    100      —  Stour  Valley  Guar 65 

100   Lancashire  and  lorksUire..  102J 
100  'London  and  Blackwall  ....    70 
100  iLondoa,  Briehton,  and  S.  C.  112 


J  Gil 


London. 
T.  ."fT 


lOlJ 
91 


65j 


29i 


100  I 
10 


100 

12j 

100  .100 

100  !I00 

100 

100 

60  i 

2S| 

100 


25    London,  Chatham,  it  Doverj  l3 


Loudon  and  NorUi-Westoin 
I  -  Eighths 

London  and  Soutb-Western 
iMancbester,  Staeffield,&Lta 
Midland 
-  Bii-mlnRham  and  Derby 
Midland  Great  Western  (1.). 
Newport,.\Ur.,  and  Hereford 

Norfolk 

100  :  North  British    

100  INorth-Eastern— Berwick  .. 
lej!  -  G.  N.  E.  Purchase  .... 

100     —  Leeds 

100      -  York   

100   North  London 

nilNorth  Staffordshire    i 

10  :Nth and  South-West.  June. 
100  loxlord,  Wor'ster,  St.  Woivn 

100  jioo  iScottlsiL  Central 

100    100  !Scotti9h  N.EastnAberanStk 
100  jloO  ;  -  Scottish  Midland  Stock 

100  IIOO  ^Shropshire Union 

100  (lOO  ISouth  Devon     

100  ISouth-E.'istera 


Stock  1 
Stock  1 
Stock  I 
Stock 
Stock 
Stock 
8000 


100 

100 

25 

2r, 

26 

» 

50 

50 

25 

20 

100  liu» 

20 

20 

100 

100 

100 

100 

100 

100 

100  llOO 

100  ,100 

100    100 

60 

60 

i>i 

623 

93i 

ISi 

47j 

77j 

108 
14i 
9J 
42 

118 
36 
89 
49 
44 
ggl 

:00  :SonthWa)<,s I  66 

77 
39J 
18 
56J 
231 
62 
6i 


991 
9J 
93 
43j 
114J 
93 


112 

115J 

113} 
6SJ 
61 

102i 
68i 

111 

12J 

99i 


.•!.. 


92} 

43l 

116 

93 


1  B  tt>  I  a  «=■ 
No.  of=|  g  = 
shares  I E  « <  E  — 

i<'oi<a 


StocklOO 
StockllOO 
Stock!  100 
Stock,  1 00 
16862  60 
14520 1  25 
StockllOO 
78750  12 
Stock  100 


"C 


Stock 

Stock 
18094 
Stock 
Stock 


100 
100 
100 
100 
60 

icb 

12 
100 


100 
100 

61 
100 

100 


Nane  of  Company. 


London  and  Greenwich....    €5 

—    Preference   120 

London.Tilbury.fcSoutliend   96 

Midland  Bradford    97 

Northern  t  Eastern,  6  p  ct.    68 

Preston  and  Wyre 

Royston.Hltchin.&Sheprcth  137 

South  Staffordshire 11 

Wilts  and  Somerset    92 


London, 
T.    F. 


PP.EFERENCE  SHAP.ES. 

100   Bristol  &  Exeter,  4  percent.' 98 
100  Caledonian  10.',  4i  percent.  102 

6l'Dundee,Pcrt!i,»t  Abcrdn  June 
100  ;Ea3t  JinKlian,  Class  A,  5  p  c 


100 


Stock  100  !l00 


Stock 


100 


stock 

Stock 
StockllOO 
Stock  100 
StockllOO 


—  Class  B,  6  per  cent 

—  Class  C.  7  per  cent 

Eastern  Counties  Extension 

6  per  cent.,  No  1 

—  No.2  

—  New  6  per  cent 

Eastern  Union,  4  prcent... 
Edinburgh  and  Glas.  5pcsh 


Edin.,Pnh,&Dnnde,4prct.    77 


StocklOO  ,100  :Glasgow  ..t  S.  W.  guar,  6  p  c,120 


100  iSonth  Yorksh.  &  River  Dan 

Stockton  and  Darlington  .. 

do.  do.  .. 

Ulster. 

Do 

Vale  01  Neath  

West  Cornwall •».. 

LINES  LEASED 
AT  FIXED  RENTALS. 

Buckhif^hamslnre    

Cliester  and  Holyhead  

1)0.    6i  per  cent 

Do.     6  per  cent 

Clydesdale  Junction  

E.  Lincolnshire,  guar.  6  p.c 

Hall  and  SelbT 


100 
61J 
126 
116 
105 
142 
112 


621 
93] 


Stock 
Stock 


Stock 
Stock 


144 
4ii 
841 


421 
881 


391 
18 


5»1 


611 
125 


Stock 
Stock 
Stock, 100 
Stock'ioo 
Stock  100 

StockllOO 

StockilOO 


Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

60872 
68600 
Stock 

Stock 

Stock 
Stock 
20000 
Stock 
Stock 


Stock 
6.5665 
20000 


100 
100 

100 

too 

iOO 
100 

100 
100 

26 
20 
ICO 

100 

100 
100 
10s 
100 
100 


100 
100 

18 

2»1 


100 
|l00 

;oo 

100 

100 
100 
100 
100 
100 

100 

100 
100 
100 

100 
100 
100 
100 

100 
00 

10 

20 

too 

100 

100 
100 
IPs 
100 
100 


Great  Northern,  5  per  cent.119 
5  per  cent.  Redeemable 

at  10  percent,  pm |112 

4^  percent  do 104 

Great  Southern  &  Western  | 

(Ireland)  4  per  cent  .  ...i  98 
Gt  Western,  red.  41  pr  ct..  100 

-  red. 4per  cent 89 

-  irred.  4  per  cent 92 

Lancasliire  &  Yorksb.,  6  p  c  141 
London  and  Brighton,  guar. 

5  per  cent.  No.  1 jllS 

Ditto  6  per  cent ,146 

Ditto  7  per  cent,  pref  stck  li8 

London  and  S.W.,lateThird^  165 
Manchester.  Sheffield,    aud 

Lincoln  6  p  c   127 

MidlandConBOlidatefl, Bristol 

and  Birmingham,  6  p  cent  141 

-  4i  per  cent,  pref 103 

North  British    113 

Do.    New  guar.  5  p  cent.  112 
North-Eastern— Berwick,  4 

per  cent.  pref. 6 

York,  H.  and  S.  pnrcha   lOJ 

North  Staffordshire 24 

Oxford,  Wor'ster,  fc  WoWn, 

6  pfer  cent.  Ist  guar 126 

Scotti.s.'iN.Easteni  Aberdeen 

guaranteed  6  per  cent    ..  126 

-  7  percent  Pref.  Stock..  140 

-  3i  per  cent  Pref.  Stock.    79 
Soath  Devon,  Annnltiei  lOs    11 

S.  Eastern  41  per  cent 103 

S.  Yorkshire,  4  pr  ct  guar.    88 

BRITISH  POSSESSIONS 

Atlantic  and  St  Lawrence...  88 

Bnibay,Bar,&Cen.Ind.  guar.  98 

Do.  Do.  B  12! 

Buffalo  and  Lake  Huron.. ..      6^ 


nil 

104 


99 
901 


117 
153' 


110 
102 


941 


101 
02I 


No.  of 

shares 


60000 

40000 

5C<i00 

Stock 

.^0000 
100000 
100000 

StocklOO 

17600    20 

StockllOO 

Stock:  100 
Stock, 100 
Stock'ioo 
Stock! 100 


o  5  = 


200000 
500OO 
91599 
78101 


871 
971 


20 
20 

20, 
20! 
lOO'llOO 
250000100  1100 
..      ilOO  llOO 
StoekilOO  !100 
Stoi-k 
Slock 
S'lOOOj 
Stock, 
25000I 
76000 1 
Stoct!, 


60000 

100000 
600000 
100000 

2«595 
400000 
577500 
300000 

27000 
300000 


1  L 
Name  of  Company.        j 

i  '1' 


soooo 

11000 
20000 
12000 
10000 

1024 
512 

60OO 

aoooo 

X600 
6400 
512 
6000 
6000 
43174 
6000 
1024 
612 
2S6 
102< 
1040| 


100 

loo 

1(!0 

100 

20 

10 

IOO 

100 

20 

16 

20 

5 

100 

100 

10 

10 

20 

15 

20 

20 

20 

2.1 

20 

20 

15 

16 

20 

20 

20 

20 

20 

20 

20 

20 

20 

^ 

20 

V, 

20 

16 

40 

40 

., 

16 

10 

1 

,. 

30 

., 

17s 

20 

SO 

•• 

11 

•• 

ij 

10 

9 

281 

281 

23s  Calcut.  and  Eo.  East,,  Uir.iteJ 

guaranteed  5  per  cent 

7J  Ceylon  guaranteed  6  p  cent. 

5    Easiem  Bengal,  guar.  5  p  ct. 

100    East  Indian  guar,  5  pr  tetit, 

10     Dp.  F  Bharec,  Kxtcnslon.. 

10     Do.  Jubbulpore 

100  Do.  4i  pr  cent  Debentures 
100  Do.  6  II  c  Debentures.  1864 
20  Geelong  tt  Melbourne  g  o  pc 
IOO  Grand  Trunk  of  Cana'ia  . 
100  Do.  fi  per  cent.  Pref.  Bonds 
IOO     Do.  6  per  cent  Debentures 

100     Do.  7  per  cent.  18(i2 

100   Gt  Indian  Penmiiaiar,  gaar 

ij  percent 

Do.  New  — 

Gt  6outb.  of  India  guar  5  p  c 
Gt  'Western  of  Canadaaharee 

Do.  New 

Do.  IioadRl876 

Do.  Bonds  1873  with  oi>tion 
Do.  5i  per  cent.  1877  ditte 
Madras,  guar.  4^  per  cent. 

Do.  5  percent 

Do.  4|  per  cent.  Extension 
Do.  Fourth  b  per  cent.  do. 
Scinde  guaranteed  h  pr  cent. 
Do  New  guar.  5  per  cent. 
Do.  Punjaub  guar.  5  p  cent, 
Do.  Indus  Steam  Flotilla... 


FOREIGN  RAILWAYS. 

Antwerp  and  Rotterdam    . 

Dutch  Khenifih 

Eastern  of  France    

Gt  Luxeniboure  Con8Utate<' 
Namur&LieRO    .... 

Nortliern  of  France 
Paris,  Lyons,  and  Mediterr. 
Paris  and  Orleans.... 

Uoyal  Danish    .... .. 

Western  A  N.-W.  oiFranct 

MINES. 

Anstratlan     

Brazilian  St  John  Del  Rev 

British  Iron  

Cobre  Copper     

Coptapo 

Devon  Great  Consuls 

[•LastBaftset   

Great  South  Tolgua 

General      

North  Frances 

ear  Coitsols 

South  Caradon 

South  Cam  Brea   

nnCroa    

United  Mexican  

vVeet  Basset 

West  Caradon 

Wheal  fiasset    

Wheal  Buller    

Wheal  Mury  Ann 

Wheal  TreUwn*y  ... 


460 

110 
15 
25 
5 
18* 

290 

?» 

21 
21 
96 
160 
924 
23 
XI 


OFFICZAI.     RAII.WAV     TRAFFIC     RETURNS 

1 

Amoant 
•upended 

It^O] 

1 

Arerage 

■ 

HuseofRailwaja. 

Passengers, 

parcels,  &c. 

Merchun 

Same 

mile 

open  In  ■ 

per  last 
Keport. 

per  mile 

Year  1858. 

First  half 
1859. 

Second  half 
1859. 

ending. 

minerals, 
cattle,  &c. 

EeceipU. 

weoli 
1869 

per 
week. 

1860 

'A 

£ 

£ 

£     ■ 

A 

£    e 

A 

£    a 

d 

IPCO 

£      a 

d 

£         8 

d 

£     s    d 

£ 

£ 

2,660,332 

77,282 

2     0 

0 

1    6 

0 

1    5 

0 

BIrkenhd.  Lancash.,  and  Cheshire 

Mar.    25 

999    0 

0 

1649     0 

0 

2i4R    0     0 

2657 

33 

Bsl 

3,730,671 

31,886 

6     0 

0 

2  15 

0 

3     0 

0 

Bristol  and  Exetrr. 

18 

3236  19  10 

2463  14 

2 

5719  14     0 

653C 

48 

117 

iivH 

8,630,960 

42,656 

3  16 

0 

1  17 

6 

2  10 

0 

Caledonmn 

25 

3783     4 

4 

8803  14 

9 

12.'i86  19     1 

12C65 

63 

198J 

imI 

1,097,0(18 

17,414 

4  10 

0 

2     7 

6 

2     5 

0 

Dublin  and  Droffheda      

26    1052     3 

3 

690  14 

9 

1642  18     0 

1444 

26 

63^ 

328,322 

19,313 

6     0 

0 

2  10 

(1 

2  10 

0 

Dundee  and  Arbioath      

25      341     3 

3 

287     « 

5 

028     II     8 

611 

St; 

17 

ivH 

760,484 

24,725 

>•• 

•  •• 

,  , 

Dundee,  Perth,  ts,  Aberdeen 

25      313    3 

2 

747    a 

8 

1060     8  10 

1110 

34 

31 

«  H 

1,052,601 

24,301 

... 

*•• 

.., 

East  Anglian           

18      343  10 

6 

621     4 

0 

964  14  11 

866 

14 

68 

mH 

3,340,015 

42,821 
35,920 

2  16 

3 

1  "i 

8 

1  13 

6 

Edlnbnrich,  Perth,  and  Dundee... 

Eastern  Counties ] 

Do.  E,ittcrn  Union        ...          < 

26    1001     0 

0 

2007     0 

0 

8068     0     U 

2861 

39 

78 

1 

17,834,856 

1  13 

3 

0  12 

0 

1     1 

3 

25    9T40  17 

7 

18698  14  10 

23439  13    S 

22724 

46 

499 

4mI 

3    4 

0 

1    4 

0 

1  17 

6 

■  Do.  Norfolk         J 

4,230,663 
10,944,205 

Edinburgh  and  Glasgow 

Grand  Trunk  of  Canada 

17 

6628 
8980 

142 

970 

z\ 

12,432 

•       3    3744  18 

4 

7856    3 

2 

11601    1    6 

11 

2,C00,O0C 

0    5 

0 

., 

Great  Luxembourg          

25      712  14 

9 

1497  16 

6 

2210  11     2 

2004 

17 

128 

12,117,996 

986,225 

42,819 

17,004 

0 

18 

21127 
1528 

283 

68 

vl 

4  16 

0 

2  10 

0 

2  10 

0 

Great  North  of  Scotland 

17     696    0 

0 

937    0 

0 

1633     0     0 

26 

4,733,301 

20,069 

6     0 

0 

■i  10 

0 

2  10 

0 

Great  Southern  &  Western  (Irish; 

24   4164  17 

1 

2943  11 

4 

7098    8     6 

6823 

30 

229 

Sttl 

23,207,967 

49,908 

1     6 

ft 

1    0 

0 

1  16 

(1 

Great  Western       

25 

•  ■■ 

29069     G  11 

27947 

59 

466 

<•■ 

4,874718 

14,130 

3  10 

0 

Gre.nt  Western  of  Canada 

9    3756    8 

8 

4976  18 

4 

8732    7     0 

8457 

25 

346 

*il 

18,649,413 

46,980 

8  17 

« 

a  6 

0 

2  10 

0 

Lane.  ^'York»hireti:lu  Lancashire 

2610906    0 

0 

21664    0 

0 

32660    0     0 

29860 

82 

895 

I 

40,471.960 

44  078 

4    0 

0 

2     2 

6 

2  12 

6 

London  Jt  NortIi-We>tero,  Kc.... 

263(1020    0 

0 

43123    0 

0 

73743     0     0 

69839 

79 

!<24 

1,886,666 

327,910 

2  15 

» 

1     7 

6 

2     0 

0 

London  and  Blackwall     .. 

26 

1174    3 

9 

203     6 

0 

1377     7     » 

1326 

239 

0} 

^■^1 

789,023 

17,683 

6    0 

0 

8   e 

0 

3     0 

0 

London,  Tilbury,  and  Soulhd  Ex 

18 

712    0 

U 

189    0 

0 

301     0     0 

864 

20 

46^ 

^^H 

»  208.877 

41.111 

6    0 

0 

3  10 

0 

3  10 

0 

London,  Bri£iiton,&  South  Coasi 

24 

849S    U 

0 

3600    0 

u 

13098    0     0 

12746 

64 

223i 

qrtl^l 

10,633  876 

81.368 
61,801 

i    0 

0 

3     2 

0    4 

6 
0 

2  12 
0  10 

6 
0 

London  and  South- Western 
Manches.,  ShelBd,  It  Lincolnshire 

26 

26 

14.589    0     0 
10806     0     0 

13721 
9!ln5 

48 
62 

339 
173J 
614i 
177 

173 

9,013,411 

3397    0 

e 

7609    0 

0 

W,S28,«97 

83,867 
14,601 

4  17 
t    0 

« 

0 

S  13 

a  10 

< 
0 

3     0 
2  10 

0 
0 

Midland        

Midland  Ot  Western  (Irish) 

26 
26 

18316     0     0 
4082     7  U 

33021 
S631 

62 
23 

614 
177 

2,M4,486 

1807    1  11 

3375    « 

0 

4,636,142 

30,441 

f 

2  16 
4  10 

0 
0 

1  10 
3    3 

0 
6 

1  10 

2  12 

(1 
6 

North  British         

Monli-Easten!— Berwick...        1 
York     ..,         \ 
Leeds    ..,        J 

18 

1733    0 

0 

3429    0 

0 

6162    0    0 

4798 

84 

154 

IM: 

22,619,100 

J7,4S0 ! 

3  10 
3    0 

0 
0 

1  12 
0  17 

< 
6 

2    6 
1     7 

0 
6 

34 

358S1    0    0 

32952 

48 

746 

746  1 

1,362,1«« 

:ilC,241 
41,671 
35,969 

S    0 

0 
6 

3  10 

2  io 

0 
0 

3  15 

2  lb" 

V 
0 

North  London        

Oxford.  Worcester  and  WolTerhn 
Scottish  Central     

36 
25 
26 

2397    8 
4846    0    0 
2918  19  IC 

3608 
4360 
2796 

2CG 
47 
65 

8 

102 
63 

91 

4.174.200 

.■.■..".".■,■..".-■-- 

] 

1.924,400 

1020    9 

2 

1898  10 

s 

2,0112  000 

26,446 

60.896 
34  !I20 
44  368 

3  io 

3  10 

4  0 

0 
0 
0 

1  16 

1  15 

2  0 

0 
0 
0 

1  15* 
1   16 

3     0 

0 
0 
0 

Scottish  North  Eastern 

Shrewsbury  and  Binningbnin    .. 

Shrewsbury  and  Chester 

Sonth-Ka^tem        

17 
26 
25 
17 

3696     0     0 
1773     6     4 
3106  19     0 
16243     0     0 

3370 

1693 

2969 

14369 

32 
61 

03 

115 
29 
49 

306 

11.'. 

21)  ; 
40 
S02 

1,728,339 

1,714,676 

1.1,390  324 

11642     0 

0 

4701     0 

0 

2  249.7i3 

28  000 

1     fi 

« 

0  12 

« 

0  10 

6 

South  DeTon          

35 

1951  15 

816  19 

8 

2767  16     3 

24:)» 

38 

71 

68' 

4,626.381 

26,316 
2(t;232 
26,324 

4     S 

2  10 
7  10 

0 
0 
0 

1    2 
1    6 
4    0 

6 
0 
0 

1     7 
1  16 
4     0 

6 
0 
0 

South  Wales           

Sou-li  Vorksblre,  Don.  fc  Qoolc 
Tairvale 

24 
18 
18 

6606  16     1 
3268     0    0 
4727     0    0 

6802 
2416 
3699 

37 
28 
86 

17H 

US 
63 

17i: 
Ids 
63. 

1 

2,16;. U'l 

1,342,377 

• 1 

f 
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INDIA  RUBBER  OVERSHOES, 

'ingr.  Picking,  Valves,  Ac.  purchased  by  E.  A. 
-N'S  and  CO..  Moor  lane.  Fore  street,  London, 
.Vgent*  app  ointed  fer  Ur^  towns. 

DR.  DE  JOIS'GH'S 

l-Cnight  of  the  Order  of  Leopold  of  Belgium) 

j.HT -BROWN  COD  LIVER   OIL, 

i  .1  iminUterei  with  the  greatest  soccess  in  cases  of 
MpTios.  Broxchitis.  Ast!!ma,  Cocohs,  Rheuma- 
:.  Govt,  Gen£bal  Deeiutt,  Disel&ses  of  the 

iilCKBTS.    IKP.UTTILE    WASTING,    AND    ALL   SCKO- 

ycxocs  AFFBCTioys. 

n  five  experience,  and  the  recorded  testimony  of 

!.>;^  eminent   medical  practitioners  prove  that  a 

'  j;  De  JosGH's  Oil  is  equal  ia  remedial  effects 

.ay  other  kind.    Hence  as  it  ia  incompar- 

su  it  is  likewise  iar  the  cheapest. 

-..S:'  nei3.  speedy  efficacy,   safety,  and  economy 

.■  recomend  this  uarivaUed   preparation  to    ia- 


i  of  A.  B.  CiRVHTtLLE.  Esq.,  M.I>..  L R.C.P., 
t&,AjiUborof  "TheSpuorGormaiiv,"  "On  Sudden 
Death,"  &2. 
rOnQTine  baa  found  that  Dr  De  Jongh's  Cod 
F  CHI  produces  the  desired  effect  in  a  shorter  time 
lotiurSt  aad  that  it  does  not  caa-o  the  nausea  and 
BtUon  too  often  consequent  on  the  administration 
9  Pale  Xeu  ;,juudlaHd  Oils.    The  Oil  being,  more- 
■uable.  Dr  GroiivtUe's  patients  have 
i  a  preference  fur  Dr  DeJough's 
h.  .  ,..ver Oil" 

OSXT  in  IicPERiAL  Half-pinto,   2j  6d;    Pints, 
1;  Quarts,  ds.  capsuled,  and  labelled  with  Dr  dk 
"■'»  stamp  and  sisoature,   without  which  nose 
^NWXBLT  BEOEMCiXE,  by  respectable  chemists. 
SOLE  CONSIGNEES. 
KSAR,  HAKFORD.  and    CO.    77  STRAXD, 
LONDON,  W.C 

luPTURES.— BY  ROYAL  LETTERS  PATENT 

^HITE^S   MOC-MAIN   LEVEE 

TRUSS  i»  alloweil  by  upw«r<l«  of  SCO  Medical 

—men  to  be  the  mostelTectire  inrention  In  the  cara- 

tlBttmeotol  IlKItNIA.    The  use  of  the  steel  sprinj, 

hnrtlul  in  it>  effects,  is  here  avoided,   a  soft 

Ixing  worn  round  tlie  body    whilethereriniBite 

__,  power  is  supplied  by  the   MOC-MAIS  I'AD 

rATENTLEVKIt.  tittintr  with  so  much  ease  and 

1M  thai  it  cannot  be  detected,  and  may  be  worn 

•Imp.    a  descriptive  circular  may  be  iiad,  and 

OM  (which  cannot  t>Jl  to  lit)  forwarded  bv  post, 

_  drcamfcrence  ot  t'.*e  body  two  inches  b&uw  the 

btiOK  sent  to  the  Maaufuctnrer. 

Mr  WHITE,  :;28  Piccadilly  London, 
■rlee  of  a  single  Tmn    lf.«,  21a.  26»  tkl  au   Sltfid; 
age  Is.    Doulde  ditto,  .fls  Cd.4Ji,  and52»«d;post- 
1»  8d.    Post-ofSca  ordars  to  be  made  payable  to 
Whita,  Post-office,  PiccadiUy. 

ELASTIC    STOCKINGS     KNEE 

» Ac,  tor  VARICOSE  VEI.NS,  and  all  cases  o 
SAKSESS  and  3  WELLIXO  of  the  LEGS,  SPUAI.N8, 
T!l«y  «ro  porous,  lig^ht  of  texture,  and  Inexpensive, 

nvdrmwnonUkean  ordinarystocXiBf.    Price  rom 

d  to  16a  aaah;  pottage,  (kl 

7HITE,  MucvAcn^Bu.  W8  PltcadOIy,  Londoa 


0    MORE    MEDICINE.— 

lor  Habitual  Constipation,  Indigrestion  (Dyspen- 
Diarrhcaa,  Xerrous.  Ili:i<)u«,  and  Liver  Complainla, 
)B  Barrts  delIciou<  Htaltli-reat.ring  Kevalesta 
taiOA  iooD  — Cartiacatc  .No.  -11,418.    In  cur  practice 
been  enabled  to  appreciate  the  virtues  of  Du 
Food.      In   its    effect  on  chronic  Dyspepsia 
.;uti.     \,  rvM!,,!,'..     Cipijstipation,    l/iarrhoaa, 
pv-  '■  <-'ough.  Asthma,  Debility 

'  ""^  '■■■'<•■  find  it  the  safest  remedy. 

H";,   ,  •  - -.ii-'veyi^UrBrijlit,  DrShor- 

a;  Dr  Caoipi/eli. 

*ii2"  "'  "i"""*  •  '*""y  P"  ""»'.  "  iwedily  cores 
!;iS2l"^i22?*L,  (""llf-M""),    nwToianess, 

^i5?f^5*™'*«'^  slMpleMiww,  acidity,  eonges- 
L2S^  ^iSl, >»!<  •««<»«eh«ri0M  of^i,e,n!^ 


CS^-AifSS!??^   '*^-    i'*»Wllty.    low  spirits, 

^52!?*^' '™'"'''  U>«''»«dand  eara,  debility 

J^SJU^^y?^  ihonlders,  cramps,  spasm., 

nd*koei^  sinUng,  flu, coUK catarrhs, couch, 

bmauntKiit,  alao  children!  eomnlalnts,  and 

iiLi^i  "".^T*  ^  medldnei     it  dot,  not 

J anddtener,  and  reatora*  the  faculty  of  dieea- 

FE.^  "w^'^JH^  ■nnsculur  eneriry  to   the  most 

M.    We  extmct  a  few  of  many  tliouaand  curea : 

.Vo.  1,771.— I/jr.J  Slnart  de  lieci<-,<  of  ;uanv  vear'a 

>— Cnr.NV    ,.,-:_-  I-.f,vve.,r-.  Indescri- 

'"thma,  cough, 

-iTid  vomititijr, 

■  '^1."— .Murm 

—Field  Miif- 

con-ttipatlon, 

:i   had  rei4i»Ud 

-<:uie  No.  47.1'Jl. — 

ncrvoiitnoi*.  indi- 

lerToui  fanci**. 

■inm^s  T.  Caniphell. 
",  Norfolk:  "In  an 
>    i  •nm„i,.r  I.    I.  'y  '^*ten  the  liver  if 

•  ciSSiC'      P  ■'  ^•r^'*'"^*  Arabic,  fed 
•"laurtWBaiw.  -Jemet T.  Campbell 

|lW.  *5    lb»    -J^n; 

>:erg  carriage 
^•'irrj'Du  Harry 
Fortnum,  >lason 


TTOMCEOPATHIC    COCOA.- 

flU^?'•^'^'^°"   ,  BROTHlCltS-      HOMCEOPATHIC 
COtOA  IS  tmeqiulicd  asau  .ir:icle  of  Diet  for  Homoeo- 
pathic Patieuts,  Dyspeptics,  aiid  Persons  of  delicate  coii- 
8titr.ti  Dn. 
3  dd  by  aU  Grocers,  in  Tin  Foil  Paekotl,  at  Is  4d  per  lb 

nEANE'S  TWO-HOLE  BLACK  PENS 

iJ  which  are  luiequiiiied  for  Hicur  durability  and  easy 
action,  are  adopted  by  tlie  gentlemen  ot  the  Stock  Ex- 
change, ard  tlie  principal  bankers,  merchants,  and  public 
companies  ot  the  city  o:  London,  besides  several  of  Hor 
Majesty's  judges,  tlie  most  eminent  counsel,  and  the 
reverend  the  clergy.  Theircheapuess  and  popularity  has 
induced  many  unprincipled  people  to  put  forth  imitationn 
01  the  geuume  articles,  wliick  are  equally  useless  to  tho 
purchaser,  and  disgraceful  to  the  vender.  The  public  arn 
therefore  cautioned,  and  respectfully  requested  not  tn 
P"/";'";-;?  any  as  DEANE'S  GENUINE  TWO-HOLE 
1jL.\CK  PENS,  unless  each  pen  is  stamped 

"G.  and  J.  Deane,  London  Bridge," 

and  the  box,  which  contains  exactly  twelve  dozen,  has 

thereon  a  variously  coloured  label,  inscribed 

'•a.  and  J.  DEASE's  Two-Hole  Black  Pens,  4G  King 

William  street.  London  bridce." 

DINNE  FORD'S 

pURE    FLUID    MAGNESIA 

J.  his  been  for  many  years  sanctioned  by  the 
most  eminent  ot  the  JledicAl  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headaclie,  gout, 
and  indigestion.  As  a  mild  aperient  it  is  admirably 
adapted  for  delicate  females,  particularly  during  preg- 
nancy; and  it  prevents  the  lood  of  infants  from  turning 
sour  during  digestion.  Combined  mth  tlie  Acidulated 
Lemon  Syrup,  it  forms  an  etfen-escing  aperient  draught 
which  is  highly  agreeable  and  cflieacious. 

Prepare  by  DINNKFiJRD  and  CO.,  Dispensing 
Chemists  (and  Genera!  Agents  for  the  Improvorl  Horse 
Hair  Gloves  and  Belts),  172  New  Bond  street,  London, 
and  sold  cy  all  respectable  Chemists  tluroughout  the 
empire. 

UOLLOWAY'S     OINTMENT    AND 

Ai  PILLS. — In  ell  sores.  woHnds,  and  sprains,  Hol- 
loways  ointment  is  the  most  effectual  application.  Ic 
at  once  gives  ease  by  allaying  inflammation  and  mode- 
rating the  flow  of  blood  to  the  part.  Whenever  the 
milady  has  been  of  long  duration,  tho  ointment  should 
bo  assisted  by  Hoiloway's  purifying  pills,  which  act 
upon  the  stomacii  and  liver;  guarding  digestion  from 
falUng  into  that  disordered  state,  which  the  ]iaiii,  rest- 
lessness, and  fever  attending  these  ailments,  is  apt  to 
produce,  and  whieii  much  retards  recovery ;  and  some- 
times even  makes  serious  the  slightest  case.  No  motlier 
or  nurse  should  want  these  noble  remedies,  equally  ap- 
plicable to  all  ages  and  consliuitions.  They  purify  tlie 
blood,  regulate  its  circulation,  renew  diseased  structures, 
and  invigorate  the  system. 

WONDERFUL,     CURIOUS,     AND 

!»  INSTRUCTIVE. — The  most  exlraoriJinary 
natural  wonders  and  curiosities  in  tiie  world,  together 
with  life-size  wax  models  of  men  and  women,  which 
take  entirely  to  piece*,  and  natural  anatomical  prcpsra- 
tinns  ;  the  wliole  nenrly  one  thousand  ia  number,  elearlv 
illustrating,  to  the  meanest  capacitv.  the  amazing  anil 
complex  anatomy  of  the  human  bo'dv,  now  exhibiting 
at  the  Royal  Inslitule  of  Anntomv  and  Science  (ten 
doors  east  of  the  Pantheon),  309  Oxford  street,  London. 
Principal-  Wm.  Ileale  Marston,  who  lectures  daily. 
Oiher  lectures  are  delivered,  and  tho  modils  cxiilainod, 
by  a  Professor  always  in  attendance  to  give  information 
upon  an.\-  meilical  or  pliysiological  subject.  A  visit  to 
this  Institotlon  will  convey  to  the  mind  in  an  hour  or 
two  an  nccnrate  knowledge  of  the  human  body  and  the 
wonde-»  of  nature,  more  than  years  of  reading.  Open 
daily,  for  Gentlemen  only,  from  11  a.m.  till  10  p  m. 
Admission,  One  Shilling. 

TEETH  REPLACED.— DECAYED 

J.  TEETH  RESTORED.-Mr  A.  E^KELL.  .Hnrgeon 
Denliat.  supplies  PATENTED  INCORRODIBLE 
1  LLTH,  without  extracting  Teetii  or  stumi.a,  on  his 
nover-failmg  and  palnlen  principle  of  .SELF-AD- 
HESION, renderini  detection  iinpossdde.  Aiticuhi'ion 
and  mastication  guarantec<i.  Decayed  Teeth  reiUerod 
insensible  to  pain,  and  stopped  with  liU  OfTEO- 
PI*AS  nc  Enamel — of  the  same  colour  as  the  Teeth, 
peniianently  useful,  and  lasting  unchanged  for  \ears 
(a  moat  Important  discovers-  in  Dental  Scieiice!) 
Loose  teeth  fastaced,  Ac.  Hours,  Ten  to  Six.  Consul- 
Utlon  free.  Charge*  strictly  moderate— .'lU  Regent 
street  foppoalta  the  Polytechnic),  and  Bennctt'e  hllL 
Birmingham. 

Po.«t  free  for  Two  Stamps. 

rXTRAORDlNARY      DISCOVERY 

rt'„,.^L'!",  ':-""■■'''>■  ^■^^■*'  THEORY  ofCllKINO 
DIS1..\S1,,  bung  the  recrdcd  experience  ofaOyeara' 
special  practice  in  Great  Britain,  France,  and  America- 
with  e\  idence  of  the  actual  etfccts  of  the  latest  .Sclcnilflc 
Dirajvtries.  denominated  NEW  LOCAL  REMEDIES 
with  the  aiijuncts  of  Conttltntlonal  Treatment  not  yet 
Cinerally  kn.iwn,  even  by  the  medical  faculty  of  the 
llriti.h  Empire,  butwhloh  have lieen recently  Introduced 
111!')  E:is;jiid-  Sent  free  on  receipt  ot  two  stamna  to 
defray  pj.t.nge.  &c .  by  W.  HILL,  Esq  ,  M.A.,  No.  27 
Allied  place,  Bedfoid  square.  Ixmdoii,  W.C— Dally 
consultations  from  Eleven  till  Two,  and  Six  lo  Eight 
Kvetiiug.  ** 


A  Boon  to  Nervous  .Suffcrera. 

G'7'^x,^A^^^^'— 2«'000    COPIES 

V»     i.r  a  Medical   Book,  for  the  beneBt  of  Nervous 

Sufr^r-'-.  ..ii',  p  ..t  frrr.  Iivi'ie  author,  secure  from  oh- 
**^''*'''  ''•'i  envelope,  enclosing 

^^'  '  I'rienrf,  a  new  work  on 

'.'"^  ;v,    Loss  cf  Mcmury, 

I/""'"'";  liidlgeitlon.   Dislike   to 

.S<K!iel> .  ...  remit  in  CDUsumptlon, 

Insanity,  ai  „ii|.  ,,1^1,,  .lirpctioni  for 

peifwl  ri-.'.ir.iti..:,  t ,  I.,  .liihand  vigour.  The  true  gul.le 
tn  th..).3  wb)  .les're  a  speedy  aad  private  cure.— By 
Ilrsar  .Smith,  E.q.,  »  Burton  creecent,  Tavistock 
square,  London,  V/.C. 


TIIE  HUMAN  HAIR 
Just  published,  price  Id,  the  7(Jth  edition  of 

(BRIMSTONE'S  THREE   MINUTES' 

M  A.DVICE  on  the  Growth,  Cultivation,  and  Pre- 
servation of  the  Human  Hair,  This  unique  little  work 
contains  two  engravings  and  many  letters  of  undoubted 
authority,  proving  Griiastone's  Aromatic  Regenerator 
to  be  the  only  article  that  will  produce  a  new  growth  of 
human  hau-,  eyebrows,  moustachios,  wliiskers  with 
a  now  growth  of  hair  upon  bald  places.  Sold  in 
triangular  bottles,  4s,  7s,  and  lis.  This  size  contains 
tour  of  the  4a  size;  by  post  12s,  case  and  nostage 
ncluded  ° 

Grimstonc's  Eye-Snnff  for  exportation.  Sold  in  Jars 
83  per  lb;  or  in  Tin  Canisters,  8d,  Is  3d,  23  4d  4s  fid 
aiKJSsfid.  His  Medicated  Eye-Snuir,  samplcs'ls  IJd 
23  9d  and  4s  6d.  This  snuff  is  intended  lor  Ladies  or 
Gentlemen  who  are  not  Snuff  Takers.  All  letters  to 
Wiluam  Grimstonp,  merchant,  52  High  street.  Blooms- 
bury. 


Certain  Means  of  Self-Cure  Gratis. 

THE     NEW    FRENCH     REMEDY 

J-  as  prepared  by  the  Ecole  Phasmaciek,  Paris, 
has  been  u.ed  by  tho  most  eminent  of  the  Medical 
lacoltyon  the  Continent  for  several  years,  with  great 
success,  and  has  been  found  a  certain  remedy  for 
eflec.ually  restoring  the  Nervous  and  Debilitated  to  a 
state  of  vigorous  Health  and  Manhood,  when  the 
Nervous  System  has  been  woakeneil  by  the  Errors  of 
Youth,  or  from  any  other  cause.  All  iinpediinonts  to 
Marriage  are  speedily  removed  by  this  wonderful  dis- 
cover!-. Full  partlcul3r.i  fonvarded  gratuitously  to  any 
address,  with  every  instruction  for  self-cure,  on 
receipt  of  a  stamped  directed  envelope,  by  MONS 
DU\'AL,  Patent  Medicine  Agent,  Birininghatn. 

Just  published,  in  1  vol  8vo,  »-ith  numerous  Anatomic 
Plates,  post  free,  en  receipt  of  six  penny  stamps, 

VITA      V   I    T    A    L    I    S : 

T  A  New  Medical  Work  on  the  Nature,  Treatment, 
and  Curd  of  Spermatorrhoea,  and  otlier  Uiino-Genital 
Diseases,  and  consequent  exhaustion  of  the  Nervous 
System,  caused  by  the  errors  of  Man  in  youth  and  age, 
producinga  degeneracy  of  Mental  and  Phj-sical  Strength, 
terminating  in  debility  of  the  generative  orgars  and 
Incapacity  for  Married  Life,  showing  wliv  lliese  Diseases 
so  ofien  aj>paar  incurable  when  in  reality  they  can  bo 
effectually  removed  by  the  most  simple  means,  together 
with  the  Author's  remedies  for  preventing  infection. 
By  A  PHYSICIAN,  Ac,  <U-. 
(Registered  under  the  New  Medical  Act). 

Address.  Medlcus,  19  Bcrners  street,  Oxford  street, 
London.  Sold  by  Jas.  A  lien,  20  Warwick  lane,  Pater- 
nost     row  ;  and  all  booksellers  in  town  or  ciunl.v. 

MEDICAL    ADVICE. 

T\R  LA'MERT,  REGISTERED  L.S.A., 

U  Honorary  Member  of  the  London  Hospital  Medical 
Society,  M.D.  of  the  University  of  Eilangen,  Ac, 
may  be  CONSULTED  on  all  cases  of  Debility, 
NcrvoiLsness,  and  tho  Secret  Infirmities  of  Youth,  and 
Maturity,  from  11  till  2,  and  from  G  till  8,  athisicsi 
dencf, 

37  BEDFORD  S(}UARE,  London. 

Dr  Ln'Mert  has  just  published,  price  Sixpence,  with 
numerous  Engravings  and  Cases,  a  New  Edition  at 
his  Work,  entitled, 

SELF-PRESERVATION 
which  will  be  sent  tree  in  a  sealed  envelope,       Mann, 
39   Cornliill,   London,  or  by  the  Autho-  to   niy  a-i- 
drcss,  for  eight  stamps. 

CONTENTS 

SnCTloK  r— TliePhy.siolngyoftho    cneritlve Organs, 

Skotios  II. — Puberty— Manhooii— The     Jt.irjle 
Gener-itlvo  Physiology— True  and  False  Morality, 

Section-  III.  -Marriage  in  its  Mural.  Social,  and 
Physical  Relations— 7U  Expectancies  and  Disappoint- 
ments— Advantages  of  Physical  contrasts  in  securing 
Healthy  ollspting. 

Sectiox  IV. — Spermatorrhoea  and  Impotepco— The 
Causes  of  Sterility  in  both  sexes— Self-inflicted  mi-crie". 

SscTioN-  v.— The  Vices  of  Schools— Effects  cf  cer- 
tain pernicious  habits  on  the  mental  and  generative 
lacultles — Importance  of  Moral  Disciiiliue. 

Section  VI. — Treatment  of  nervous  and  genrr.itive 
debility— Impotence  and  sterility— Duiigcrous  results  ol 
various  hazardous  speciflca — The  Author's  princi|ile«  :f 
treatment ;  medical,  dietetic,  and  general,  derived  from 
twenty  years'  successful  practice, 

'l^THlirNEiiVOUS  ANlTTJEiinnTAXED. 
Just  jiublisheil,    the  125th  thousand,  with  numerons 
plates,  111  a  sealed  envelope,  price  Is,  sold  liv  all  book- 
sellers, or  iwst  paid,  by  the  Author,  for  12  stamiis, 

MANHOOD:     THE    CAUSE    vVND 

ill  CURE  of  PREMATURE  DECLINE,  with  Plain 
Directions  for  Perfect  Restoration  to  Ileslth  and 
Vigour.  By  J.  I...  CURTIS,  15  Albemarle  street, 
Piccadilly,  London. 

C0KTEST8. 

INTRODUCTORY  CHAPTER  on  the  Physiological 
Structure  and  Functions  of  the  Reprodnctlvc  Organs. 

CHAPTER  II.— Canses  of  Spermatorrhoea  and 
Impotence;  Early  Vicious  Indulgences;  Dangers  of 
Neglect. 

CHAPTER  III.— A  Review  of  tho  Disqiiallficatiom 
of  Mariag";  whether  resulting  from  the  Youthful 
Abuse,  the  Follies  of  .Maturity,  tho  Effects  of  Climate, 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment,  Medl.:al  and 
Moral,  Willi  observations  on  a  new-  and  snccesstiil  mode 
of  detecting  Spermatorrhoea  and  other  Urethral  dis- 
charges by  microscopic  examinatlun. 

ClIAPTEU  V  on  I  VI.  on  the  inoderii  Treatment 
of  G'jm'rrlia>a  anil  Sy[)hilis. 

The  Bowk  concludes  with  numerous  Intcresling  cn.es, 
to  which  Is  added  the  Author's  receipt  of  a  preventive 
L.ition. 

Mr  Ccrtis,  author  of  tho  nliove  Medical  Treatise, 
may  be  consulted  as  usual.  The  rlll(:«cy  and  linriiil»« 
nature  of  the  remedies  employed  by  Mit  CuuTls  having 
iH-en  demonstrated  by  a  mccessful  practhe  extending 
over  a  period  of  'iO  yars  nervou.  t-uffcrcrs  have  ■ 
Iierfect  guarantee  that  the  utmost  skill  and  experience 
will  bo  niadi  uvailali le  in  the  trcalineiilof  their  casen 

Co  saltaiioiu  from  lu  tiU  ill  3,  and  a  till  8.  thuuiayi 
from  lu  till  1. 
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THE  ECONOMIST. 


HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

Many  Painters  and  Decorators  have  never  seen  really  good  Zinc  Paint.  The  adulterations  so 
generally  sold  to  them  as  Zinc  Paint  bear  no  comparison  with  the  genuine  article. 

But  still  greater  prejudice  is  excited  by  their  having  been  supplied  with  the  paint  manu- 
factured by  the  foreign  process,  which  does  not  resist  the  atmosphere  of  towns  lighted  by  gas.  It 
first  loses  the  gloss,  and  ultimately  washes  ofiF. 

Hubbuck's  Patent  Process  is  completely  impervious  to  every  Atmosphere,  Bilge  Water, 
and  Gas  under  every  form.  . 

CAUTION.— The  Officers  of  the  H.  E.  I  Company  are  requested  to  obscn'e  that  HUBBUCK'S  Zmc  Pamt 
sapplied  them  for  years,  is  totally  different  from  what  lias  lately  been  sent  out  for  the  Company's  Service  in  India, 
that  being  obUinc'd  by  public  competition  among  the  Paint  Grinders  at  a  less  price  than  tlie  raw  metal  could  be 
boufrbt  for. 

Each  cask  is  stamped  "  HUBBUCK,  LONDON,  PATENT.  " 

THOMAS  HUBBUCK  and  SON,  PAINT  and  VARNISH  WORKS,  24  LIME  STREET,  EC. 


NUNN'S    MARSALA    OR    BRONTE    WINE, 

AT  THE  EEDUCED  DUTY, 

25s  per  dozen ;  £7  4s  per  six  dozen  ;  £12  los  per  quarter  cask. 

RAIL    PAID    TO    ANY     STATION    IN    ENGLAND. 

This  Wine  will  be  found  of  superior  quality,  is  very  soft  and  old,  and,  though  full 

flavoured,  is  entirely  free  from  heat,  or  the  slightest  approach  to  acidity. 

SUPPLIED  BY 

THOS.    NUNN    AND    SONS, 
WINE,  SPIRIT,  AND  LIQUEUR  MERCHANTS, 

(Upwards  of  47  years  Purveyors  to  the  Hon.  Society  of  Lincoln's  inn,) 

21  LAMB'S  CONDUIT  STREET,  "W.C. 

PRICE  LISTS  ON  APPLICATION. 

Choice  old  pale  Cognac  Brandy,  70s  per  dozen. 


I 


E    S 


A    N  0    F  0    R   T 

CRAMER,  BEA.LE,  and  CO. 
NEW  MODEL  OBLIQUE  GRAND  PIANO, 

and  every  description,  warranted. 

Lists  of  Prices  and  Terms  Ibr  Hire,  post  free. 

201  Regent  street. 


H 


R   M    0    N    1    U   M    J 

CRAMER,  BEALE,  and  CO. 

Description  and  List  of  Pricen,  post  free.     Also, 

SECOND-HAND  HARM0NIU.M3 

in  great  variety. 

201  Regent  street. 


ALLEN'S  PATENT 

xL     PORTMANTEAUS  and  TRAVELLING  BAGS, 

with  Square  Opening;  Ladies'  Dress  Trunks  ;  Dressing 
Bags,  witli  silver  fittings;  Despatch  Uoxes,  Writing  and 
Dressing  Cases,  and  50)  other  articles,  for  home  or 
continental  travelling.  Illustrated  Catalogues  for  18G0, 
by  post  tor  two  stamps. — J.  W.  ALLEN,  Manufac- 
turer of  Officers'  Barrack  Furniture  and  Military  Out- 
fitter (gee  separate  catalogue),  18  and  22  Strand, 
London. 

IMPORTANT     NOTICE. 

riLENFIELD     PATENT     STARCH 

\T  is  the  only  STaRCH  used  in 

HER   MAJESTY'S   LAUNDRY. 

And  as  some  unprincipal  Parties  are  now  making  and 

offering  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Customers  to  be  careful,  when 
purchasing,  to  see  that  the  word  GLENFIELD  is  on 
eaeh  Packet,  to  copy  which  is  Felony, 

WOTHERSPOON  and  CO.,  Glasgow  and  Lontton. 

Q     W.    SILVER    AND    CO., 

Ot  OUTFITTING  WAREHOUSES,  66  and  64 
CORNHILL,  E.C. 

Sr«cial  Outfits  for  Australia,  India,  and  China,  for 
Naval  and  Military  Otlicers,  Cadets,  AIid?hipmcn,  and 
Civilians.  Clothing  for  Gentlemen's  Home  Use, — vie., 
Naval  and  Military  Uniforms  and  Civilian  Dress  of  the 
best  Materials  and  Workmanship.  Shirts,  Hosiery, 
Gloves,  Ac  Ladies'  Outfits.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracing  every 
variety  of  Cabmct  Work,  Canteens,  Trunks,  Portman- 
teaus, Ac.,  portable  and  suited  to  all  climates. 

Manufactory,  SUvertown,  opposite  U.M.  Docky&rds, 
Woolwich. 

ALLSOPP'S   PALE  OR  BITTER 

li.  ALE.— Messrs  S.  ALLSOPP  and  SONS  beg  to  in- 
form the  Trade,  tliat  they  are  now  registering  orders  for 
the  October  Brewings  of  their  Pale  Ale  in  Casks  of  18 
Gallons  and  upwards,  at  the  lirewery,  IJurton-on-Trent ; 
and  at  the  undermentioned  Branch  'EstabUshuients : — 

LONDON At  61  King  William  street.  City. 

LIVERPOOL  At  Coek  street 

MANCHESTER At  Ducie  place. 

DUDLEY At  Burnt  Tree. 

EDINBURGH    At  Union  street  lane. 

GLASGOW At  11.5  St  Vincent  street. 

DUBLIN At  1  Crampton  quay. 

CORK  At  25  Cook  street. 

BlRMlNGHAMl At  Temple  street. 

WOLVERHAMPTON  At  Exchange  street 

WORCESTER  V Atthe  Cross 

SOUTH  WALES At  13  King  street  Bristol. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  of 
announcing  to  private  families  tliut  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  jiro- 
cured  in  Draught  and  Bottles  gemune  Irom  all  the  most 
respectable  wine  and  beer  mtrchants  and  licensed  vio- 
tuallers,  on  "ALLSOPP'S  PALE  ALE  "  being  specially 
asked  for. 

When  in  bottle,  the  genuineness  ot  the  lable  can  be 
ascertlineil  by  its  having  "  ALL.S01'P  and  80X8  " 
written  across'it  upon  red  and  white  ground  striped. 


MR  LEWIS  AND  SON, 
113  Stranil.— The  Royal  Lewisian  Systems  of 
Writing,  Arithmetic,  Bo»kkeeping,  and  Shorthand,  as 
taught  for  upwards  of  fifty  years  by  Mr  Lewis,  the  real 
Inventor  and  tirst  teacher  of  these  world-renowned  and 
only  mfallible  systems,  insures  perfection  in  any  of  the 
above  branches  after  a  few  easy  and  interesting  lessons 
Persons  unable  to  take  the  lessons  may  obtain  the 
inrentor's  works  for  self-instruction  at  his  only  institu- 
tion, 113  Strand 

CPRING    OVERCOATS.— 

Kj  The  Volunteer  Wrapper,  ^Os ;  the  Victor,  '2os  ;  the 
Inverness,  2i8;  the  Pelissier,  21s;  ready-made  or  made 
to  order.  The  Forty-seven  Shilliugs  Suits  made  to  order 
from  Scotch,  Heather,  and  Cheviot  Tweeds  and  Angolas, 
ail  wool  and  thoroughly  shrunk,  by  li.  BENJAMIN, 
Merchant  and  Family  Tailor.  74  Regent  strett,  W. 
Patterns,  designs,  and  directions  for  self-medsui-eraeiit 
sent  free.    N.U.— A  perfect  fit  guaranteed. 


CPRING  AND  SUxMMER  ATTIRE.— 

O  E.  MOSES  and  SON  beg  to  state,  that  their  pre- 
parations for  Spring  and  Summer  exceed  any  of  their 
former  efforts  as  we'l  in  extent  as  in  vai'iety.  They 
have  ransacked  the  principal  markets  both  at  Home  and 
Abroad  for  the  best  and  newest  (manufactures,  and 
have  succeeded  in  collecting  such  an  assortment  of  goods 
as  has  never  before  been  exhibited  undtr  one  roof  in 
this  or  any  other  country. 

Their  Besjioke  Tailoring  Departments  have  been  sup- 
plied with  an  endless  variety  of  the  choicest  and  most 
popular  fabrics. 

Their  Ready  Made  Clothing  Stock  is  complete  in  every 
respect,  and  they  venture  to  say  that  for  Elegance  of 
Style,  Durability  of  Material  and  Workmanship,  Taste- 
fulness  of  Finish  and  Cheapness,  ic  is  quite  unequalled, 
even  in  the  Metropolis  of  England. 

No  less  care  bas  been  bestowed  on  the  Hosiery,  Hat 
and  Cap,  and  Boot  and  Shoe  Department!",  which  have 
been  (urnisliel  with  an  entirely  new  stock  of  fashionable 
and  seasonable  goeds  at  such  prices  as  enable  the  pro- 
prietors to  ofTer  their  patrons  very  great  advantages. 

N.B.— E.  MOSES  and  SON  take  this  opportunity  of 
announcing,  that  they  intend  giving  their  customers  tlie 
full  benefit  of  the  ubolition  of  the  duty  on  silks,  gloves, 
Ac. 

E.  MOSES  and  SON,  Comer  of  Minories  and  Aldgate, 
and  earner  of  New  Oxford  ptreet  and  Hart  street, 

CouNTKT  Bbasches— Bradford  A  S\ie6ield,  Yorkshire. 

E.  M(JSES  and  SON  wjsli  It  to  be  particularly  observed 
that  if  any  article  be  not  approved  of  it  will  be  exchanged, 
or  the  money  returned  without  liesitation. 

Their  Book,  containing  a  sketch  of  the  History  of 
British  Costume,  with  self-mcisuromont  and  list  of 
prices,  gratis  on  application,  or  post  free, 

THE    "INDISPENSABLE"    SUIT, 

X  made  in  various  colours  and  patterns,  and  par- 
ticularly adapted  fur  walknig,  ritMng,  travelling,  and 
buhiness.  This  is  universally  acknowledged  lo  be 
the  most  comfortable  and  serviceable  suit  ever  intro- 
duced. Price  from  -ios. — To  be  obtained  of  E.  MOSES 
and  SON,  comer  ot  Minories  and  Aldgate,  and  Corner 
of  New  Oxford  street  and  Hart  street 


THE    GREAT    EASTERN.— 

A  An  elegant  Almanack,  with  a  beautifully  executed 
engraving  of  the  Great  Eastern,  may  be  obtained  gratis 
of  E.  M(I8E8  and  SON,  Comer  of  Minories  and  Aldgate, 
and  Comer  of  New  Oxford  street  and  Hart  street 

\rOTlCE      TO      VOLUNTEERS.— 

IT  E.  MOSES  and  SON  employ  a  Special  Staff  of 
cutters  and  workmen  for  the  Uniforms  of  Volunteer 
Rifle  Corps,  and  are  therefore  able  to  execute  all  orders 
with  ))romptitude 

N.li.— Estimates  for  both  Uniforms  andiccontrements 
may  be  obtained  at  citlier  of  their  Establishments, 
Corner  of  Mino  iei  and  Aldgate,  asd  Comer  of  New 
Oxford  street  srd  tiart  street 

CousTEvBB/H03E»—Brsdford&SheffleU,  Yorkshire 
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REDUCTION  OF  TEN  POUNDS  PER  TON 

IN  THE  PRICE  OF 

THORLEY'S    FOOD  FOR  CATTLE 

1  On  and  after  the  Ist  of  April,  18C0. 

Barrels  containing  448  feeds,  weight  net  112  lbs,  itHh 
measure,  40s  each. 

Cases  contidning  448  feeds,  weight  net    112  lbs,  in 
packets,  45s  each. 
Carriage  paid  to  any  Railway  Station  in  the  Klngdon?. 

Nutritive  value X15 

Condimental  value  125 

Total    £140  per  ton. 

Showing  a  profit  of  £100  per  ton,  through  the  use  of 
this  invaluable  compound,  adapted  for  the  seatoiiiiig  of 
all  kinds  of  food  for  animals. 

Agents  required  in  every  town  where  none  are  already 
appointed. 

JOSEPH  THORLEY,  the  Inventor  and  Sole  Propiietor. 

Offices,  77  Newgate  street,  London. 

A  pamphlet  sent  free  by  post  on  application. 
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BROWN  AND  POLSON'S 

PATENT    CORN    FLOUR.- 

X  The  Lancet  states,  '"This  is  superior  to  anything 
of  Ithe  kind  known."— It  is  respectfully  announeeS 
that  to  any  application  by  letter,  Brown  and  PoIsmj 
forward  the  address  (for  any  village  or  town  in  the 
Three  Kingdoms)  of  Grocers,  Chemists,  Ac,  who 
supply  their  Com  Flour  at  the  usual  price.  Where  any 
similar  article  is  substituted  or  forced  into  sale  upon 
pretence  of  being  '"the  same  thing,"  or  "as  good  as 
Brown  and  Poison's,"  if  the  name,  address,  and  desig-  . 
nation  are  kindly  communicated,  such  confidence  will  be 
greatly  appreciated— BROWN  and  POLSON,  Mann  , 
facturers  to  Her  Majesty  the  ^Juecn,  Paisley,  and  :'■■ 
Ironmonger  lane.  London. 

FLEET  STREET. 
A  NEW  DISCOVERY  IN  TEETH. 

MRHOWARD,SURGEON-I)ENTIST, 
52  Fleet  street,   has  introduced  an  ENTIRELY 
NEWDESCRIPTION  of  ARTIFICIAL  TEETH,  tixctl 

without  springs,  wires,  or  ligatures.  They  so  perfectly 
resemble  the  natural  teeth,  as  not  to  be'distmguisheil 
from  the  originals  by  the  closest  observer ;  they  wil! 
never  change  colour  or  decay,  and  will  be  found  ssperior 
to  any  teeth  ever  before  used.  This  metiiod  does  not  r> 
quire  the  extraction  ot  roots,  or  any  painful  operatic 
and  will  support  and  preserve  teeth  that  are  loose,  and  .- 
guaranteed  to  restore  articulation  and  mastication;  and 
that  Mr  Howard's  improvement  may  be  within  reach  ot 
the  most  economical,  he  has  fixed  his  charges  at  the 
lowest  scale  possible.  Decayed  teeth  rendered  sound  and 
useful  in  mastication.  &2  Fleet  street, — At  borne  from 
1  till  f: 

jTEATING'S    COUGH    LOZENGES. 

A\-  — Statistics  shew  that  50.000  persons  annut»Hy  fall 
victims  to  Pulmonary  Disorders,  including  Consumption, 
Diseases  of  the  Chest,  and  the  Respiratory  Organs.  Pre- 
vention is  at  all  times  better  than  cure;  be,  therefor*, 
preparedduringtliewetandwintry  treason  with  a  supply 
01  Keating's  Cough  Lozenges,  which  possess  the  virtueM 
averting,  as  well  as  of  curing  a  cough  or  cold ;  they  are 
good  alike  for  the  yoang  or  ior  tlie  aged— they  8O0tJ» 
bronchial  irritation,  and  for  improving  the  voice,  tl» 
Preacher,  Statesman,  Singer,  and  Actor,  have  l(»f 
patronised  thera. 

IMPORTANT  TESTnrONIAL. 

Cure  of  Asthma  ofseveralyears'standing. —  'Caiu=cro«i 
near  Stroud,  G  leucestershire.—  Sir,-  -Having been  i  roubled 
with  Asthma  for  several  years.  I  could  find  no  relief  troro 
any  medicine  whatever,  until  I  was  induced  about  2  years 
ago  to  try  a  box  of  your  valuable  lozenges,  and  found 
such  relief  from  them,  that  I  am  «*etennined  for  the 
fature  never  to  be  without  a  box  of  them  in  the  honie, 
and  will  do  all  in  my  power  to  recommend  them  to  my 
friends.  If  you  consider  the  above  testimonial  of  any 
advantage,  you  are  quite  at  liberty  to  make  what  use  of  ' 
it  you  please. — 1  am,  fir,  your  most  obliged  servant, 
W.  J.  Trigg." — Thoiuiis  Keating,  Esn. 

Prepared  and  sold  in  boxes,  1  r  1  -id,  and  tins,  2s  Od,  4b  (Id, 
and  10s  (id  eich,  by  Thomas  Keating,  Chemist,  Ac,  71i 
St  Paul's  churchyard,  London.  Retail  by  all  Druggists 
and  Patent  Medicine  Vendors  in  the  world. 

N.B.— To  prevent  spurious  imitations,  pltwise  to 
observe  that  the  words  '*  KEATING'S  COUGH 
LOZENGES"  are  engraven  on  the  G«vernment  Stamp 
of  each  Box.  without  which  none  are  genuine. 

A  NOTHEir~CURE'"  0~F   VIOLENT 

JX    COUGH,  SORE  THROAT,  Ac,  by  DrLococbs 
PCLMONic  Wafers — Dated  Kirton.—"  Sir, —Havinghad  , 
an  ulcerated  sure  throat  and  violent  cough  for  several 
months,  accompanied  with  excessive  expectoration,  and 
obtained  no  relief  trom  my  medical  attendant,  and  being 
recommended  by  my  neighbour.  Mrs  Maddison  (who 
had  experienced  great  relief  from  Dr  Locock's  Wafers), 
to  try  them,  and  I  was  induced  to  do  so,  and  feci  a  great 
pleasure  in  bearing  my  testimony  to  a  speedy  cure  ex- 
perienced by  me  nrom  one  box  only.     (Signed)  Cdar- 
LOTiK  Head.      To  Sir  J.  Noble,   Bookseller,    .Varkel  ; 
place,  Boston." — Dr  Locock's  Wafers  give  instant  relief,  : 
and  a  rapid  cure  of  a'>thma,con8nuiptiun,  coughs,  and  all  < 
disorders  of  the  breath  and  lungs.    Price  Is  l^d,  2*  9d,  I 
and  11*  iwr  box.    They  have  a  pleasant  taste,    sold  by  ; 
all  medicine  vendors. _^______^_^ 

UOLLOWAY'S    PILLS    AND' 

li    OINTMENT  ore   indisptnsab'o  f.T  the   security  i 

of  life  and  health.  Fever,  intluenza,  bronchitis,  sore: 
throat,  diptheria,  and  bilious  complaints,  arc  ever- , 
present  plagues  to  mankind  ;  but  these  can  certniidy  and 
permanently  be  put  to  (tight  by  the  aid  of  these  unrivalled 
aperient,  detergent,  and  restoriitive  remedies.  There 
are  multitudes  of  sallow  and  feeble  invalids  now 
languisbing  in  all  parts  of  the  world  under  these  diseases, 
who  would  soon  have  found  their  healthy  appcitrance. 
strength,  and  cheerfulness  return,  if  they  juiiicii>ubly 
used  Ilolloway's  preparations,  from  which  no  harm  can 
possibly  result.  The  ointment  should  he  well  rubbed 
night  and  morning  over  the  affected  parts,  wliile  the 
pilla  are  taken  with  discretf<n.  A  great  and  happy 
change  for  the  better  will  sptedity  appear 
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lENDERS,  STOVES,  FIRE-IRONS, 

J     and  CIHMNEY-PIECE.S.— Buyers  of  the  above 

f  requested,  before  finallv  deciding,  to  visit  WILLIAM 

"'T^KTON'S  SHOW  ROOMS.     They  contain   such 

.^ortmcnt  of   FENDERS.    STOVES,    RANGES, 

MNEY-PIECES,  FIRE-IHONS,  and  GENERAL 

i^iSMONGERV,  as  cannot  be  aiiproached  elsewhere, 

ihfT  for  variety,  novelty,  beauty  of  desig-n,  or  exqui- 

•eiieis  of  workmanship.    Bright  Stoves,  with  ormolu 

ments  anil  two  seta  of  bars,  £:i  15s  to  £33  10s: 

.ed  Fenders,  with  standards,  7s  to  £5  125;  Sleel 

tT!*,  £2  1.5s  to  £11;  ditto,  with  rich  ormolu  «ma- 

■  -,  firom  £*_*  15s  to  £1S ;  Cbimney-pteces.  from  £1  Ss 

:  Fire-irons,  from  2s  3d  the  set  to  £4  4s. 
.•  BURTON  and  all  other  PATENT  STOVES, 
.adiating  hearth-plates. 

•  T  L  E  R  Y ,      AVARRANTED.— 

Ihe  most  varied  A.S8ortmenl  of  TABLE  CUT- 

Y   in  the  world,   all   Warranted,   Is  on  Sale   at 

MAMS.  BURTON'S,  at  Prices  that  are  remunera- 

;!y  because  of  the  largeness  of  the  sales.    Sj-inch 

■handled  Table  Knives,  with  high  shoulders,  12s  (id 

zen ;  Desserts  to  match,  1  Os ;  if  to  balance,  Od  per 

!  extra ;  Carvers,  4s  3d  per  pair :  larger  sizes,  from 

J7s  Od  per  dozen;  extra  fine  Ivor>',  339  ;  if  with 

I'errulef,  40s  to  50s;  White  Bone  Table  Kaives, 

rdczen;  Desserts,  5s;  Carvers,  2s  3d  per  pair: 

,   Horn  Table  Knives,  7s  4d  per  dozen;  Desserts, 

irvers,  2a  tJd;  Black  Wood-handled  Table  Knives 

urks,  tjs  per  dozen :  Tattle  Steels,  from  Is  each. 

■Tizest  stock  in  existence  of  Plated  Dessert  Knives 

rks,  iR  cases  and  otherwise,  and  of  the  new  Plated 

I  iirrera. 

C  PERFECT  SUBSTITUTE  FOR 

-ILVER.— The  real  Nickel  Silver,  introduced  more 
-  '<  year»  ago  by  WILLIAM  S.  BURTON,  when 
.  by  the  patent  process  of  Messrs  Elkington  and 

•  (•eyond  all  comparison  the  very  best  article  next 
rling  silver  that  can  lie  emplojiccl  .as  such,  either 
■  y  or  omamentally,  as  by  no  possible  test  can  it  be 

juifihed  from  real  i^ilver. 

:iaU  useful  Plate  Chest,  containing  a  set,  guaran- 
;  Urit  quality  for  finish  and  durability,  asfollows : — 
Fiddle    Thread  King's 

or  Old  or  Brnns-   Lily         or 
Silver      wick       Pat-  Military, 
Pattern.  Pattern.    ' 
£  I  d    £    B  d 


6  6 


:eForka 1  13  0 

le  Spoons 1  13  0 

-jert  Forks  14  0 

-^ert  Spoons 14  0 

^  SfWBM  0  16  0 

Spoons,    gilt 

wl,  0  10  0 

e  Ladles 0    6  0 

■■■■-y  Spoon 0 

Spoons,     gilt 

wl«  0 

-tard  Spoon,  gilt 

t1 0 

'  of  SuEar  Tongs  0 
-  of  Fish  Car- 

«  1 

tcr  Knife 0 

:<  Ladle 0  10  0 

.  ir  Sifter 0    3  3 


2  4  0 
2  4  0 
1  1-.'  0 
1  12  0 
12  0 

0  13  6 
0  8  0 
0  10  0 


tern. 
£  s  d 
2  10  0 
2  10  0 
1  1.5  0 
1  15  0 
ISO 

0  15  0 
0  9  0 
0  11  0 


4c. 

£  s  d 
2  1.5  0 
2  15  0 
1  17  0 
1  17  0 
17  0 

0  15  0 
0  9  6 
0  12  0 


34046050050 


1  8 

2  6 


4  0 

2  6 


2  3 
36 


7  « 
5  6 


2  6 
4  0 


0  17  0 
0    4  6 


1  10  0 

0  6  0 
0  17  0 
0    5  0 


1  12  0 
0  7  0 
10  0 
0    5  6 


lotal    ..„ 9  19  9  13  10  3  14  19  6  16    4  0 

article  t«  be  had  singlr  at  the  same  prices.  An 
rtett  to  contain  the  above,  and  a  relative  namber 
if,  Ac,  2i  15a.  Tea  and  ColToe  .Sets.  Dish  Covers, 
mer  Dishes,  Cruet  and  Liqueur  Frames,  <fec.,  at 
lonate  pricee.  All  kinds  of  replating  done  by 
■  at  proceaa. 

H  COVERS  AND  HOT-WATER 

! 'ISilES  in  cver>' material,  in  ^eat  variety,  and 

■-■•".»  and  most  recherche  paltemf.    Tin  Dish 

■he  set  of  six  ;  Block  Tin,  12s3d  to27s  the 

-'Ant  modem  patterns,  .35s  6d  to  62b  6d  the 

^   Metal,  with   or   without  silver  plated 

-  to  «  »«  the  set ;  Phcffleld  Plated,  lo;  to 

;  Block  Tin  Hot-Water  Dishes,  with  wells 

■  -;:   .:»  to  '.ilia;  Britannia  Metal,   228  to  778; 

-Plated  on  Nickel,  full  size.  Hi  lis. 

T  T.I  AM     S.     BURTON'S 

1  HAL  FURNISIIIXG  IROSMO.NGEBY 

' .  may  be  had  gratis,  and  free  by  pest.    It 

tuuia    .inianls  of  -fOO  Illurtxatlons  of  his  illlmiled 

k  ef  Electro  and  Sheffield  Plate,  Nickel  Silver,  and 

■«  Metal  (ioodf.   Dish  Covers,  and  liot-waler 

Stoves,     Fenders,     Marble     Chimney-pieces, 

Renjc",    IJimps,    Gaaelieri,    Tea    Urns   and 

.Tea  Trays,  Clocks,  Table  Cutlery,  Baths  and 

-■'"».  Turnery,  Iron  and  Brass  Bedsteada,  Bcd- 

',  Bed-room  Furniture,  *c  ,  wtth  List  of  Prices,  and 

« «<  the  Sixteen  large  Show-rooma,  at  39  Oxford 

J,  W. ;   1,  la,  2.  and  3  Newman  street ;  and  4  5 

ftrmrj'tplaee,  Landoa—EaUbllsbed  1820. 

' :  E  D  E  R  I  C  K      DENT, 

ironometer.  Watch  and  Clock  Maker  to  the  Qneen 
nee  Censort,  and  the  maker  of  the  Great  Clock 
Mooaes  of  Parliament,  HI  Strand,  and  34  Royal 
?e.    No  connection  wlUi  33  Ceckspur  street. 

l^l'-JrlTK     REQUISITE     FOR 

.   -Among  the  many  luxuries  of  the 

«  obuincd  lossesaingthe  manifeld 

■  KS  BALM  of   COLUMBIA.     If 

•■-'.I"  and  body  of  the  hair,  it  imparts  the 

' ;  "".".^  wiU  an  agreeable  fragrance  of 

J-soat  this  perlo,!  of  the  seaKm  prevents 

a  ZJc^^F,  °,  •  "Z  ^'  "^'"^y  '»"  'h'"  ""■  turning 

-  1th  i^.T?°  ""^"y ''•*"""  >'«ve  lieauliful  hair. 

1  „,^h^^ ""v  "«  ""  ''»'■•.  ft-"'"*  "  fron- 
I  .S  uo^^iTfT,^''  ''^'**'"-  "•••  n.on,t.che.. 

.,11  Wellington  «U«et  north,.Stra/id,  W.C. 


PAU-DE-VIE— THIS  PURE  PALE 

JJ  BRANDY,  though  only  16s  per  gallon,  is  demon- 
strated, cpon  analysis,  to  be  peculiarly  free  from  acid;ty, 
and  very  saperior  to  recent  importations  of  veritable 
Copnac.  In  French  bottles,  348  per  dozen ;  or  securejy 
packed  in  a  caee  for  the  countrj-,  3.^8. 

HENRY  BRETT  and  CO., 

Old  Fumival's  Distillery.  Holt  cm. 
To  be  obtained  only  at  their  Distillery. 

UANDSOME    BRASS    AND   IRON 

XI  BEDSTEADS.—HEALand  SON'S  Show  Rooms 
contain  a  large  assortment  of  Brass  Bedsteads,  suitable 
both  for  Heme  use  and  for  Tropical  Climates;  handsome 
Iron  Bedsteads  with  Brass  ^Mountings  and  elegantly 
Japanned;  Plain  Iron  Bedsteads  for  Servants;  every 
description  of  Wood  Bedstead  that  is  manutactured,  in 
Mahogany,  Birch,  Walnut-tree  Woods,  Polished  Deal 
and  Japanned,  all  fitted  with  Beddinff  and  .Furniture 
complete,  as  well  as  every  description  of  Bedroom 
Furniture. 

UEAL  AND  SON'S  ILLUSTRATED 

XL    CATALOGUE,  contaising  Designs  and  Prices  of 
100  Bedst'^ads,  as  well  as  of  loO  different  articles  of 
Bedroom  Furniture,  sent  free  by  post. — HEAL  and  SON, 
Bedstead,  Bedning,   and   Bedroom    Furiiture 
facturers  196  Tottenliam  court  road,  W. 

PAS  FURNACE  FOR  ASSAYERS.- 

VJ    GRIFFINS  PATENT  BLAST  GAS  FURNACE 

affords  heat  sufficient  for  eveiy  descrii>tion  of  Metallurgic 
Assay  and  for  tiie  the  melting  of  Bullion.  It  readily 
fuses  10  pounds  of  copper  or  cast  iron.  The  process  is 
quick,  cleanly,  and  economical.  An  illnstrated  descrip- 
tion, price  twopence,  post  free.— J  OHN  J.  GRIFFIN, 
F.C.S.,  Patentee,  119  Bunbill  row,  E.C..  of  wnom  may 
be  had  Chemical  Apparatus  of  every  description  for 
assaying,  centigrade  testing,  and  analysis. 

nREADFUL    ACCIDENTS    FROM 

XJ  I-IBE. — The  numerous  painful  deaths  t!iat  have 
occurred  during  the  present  seasoa  from  ladiea'  dresses 
taking  fire,  would  have  l»een  prevented  by  the  use  of 
the  Pankllbanon  Registered  Siifety  Fire  Guard,  price 
from  lOs  each.  They  are  nearly  inv'isiule,  do  not  obstruct 
the  heat,  and  require  no  fixing.  No  tire-place  should 
be  without  one  of  tliege  life-preservers.  The  public  are 
invited  to  view  them  at  the  Panklitanoii  General  Fur- 
nishing Ironmongery  and  Electro  Silver  Plate  Ware- 
house, 56  and  o8  Baker  street.  Illustrated  booKs  sent 
free. 
N.B.— Colza  Oil,  of  the  finest  quality,  4b  p«r  gallon. 

AILS,  SOAPS,   AND  CANDLES— 

\J  The  original  Depot  for  LILLE  COLZA  OIL  of 
the  purest  importation,  48  6d  per  gallon,  in  any  ijuantity. 
Household  Yellow  Soai)s,  '■ids,  40/,  448,  468  and  48s  per 
cwt.  The  most  lUirable  Soaps  in  the  trade.  Store  Dip 
Candles.  7id  per  lb.  Wax-wick  Moulds,  8jd  per  11), 
Price's  Composites,  8d,  9d,  lOd,  and  lid  per  lb.  Lists 
free  on  application.  Town  deliveries  daily  per  own 
carts. 

WHIT.HOBE  and  CRADDOCK 

IC  Bishopsgate  street  within,   E.C.,  London. 

Five  pounds  worth  oi  goods  railway  free. 


POYAL    ITALIAN    OPERA, 

■^''  COVENT  GAKDEN. 

Mr  Gj-e  has  the  honour  to  announce  to  Ihe  Nobilitr 
Gentry,  Subscribers,  and  the  Public,  that  the  Opera 
season  of  llsco  will  commence  on  Tuesday  \pril  10  on 
which  occasion  will  be  performed,  for  thi  seventh  time 
DINORAh""  ^"'^°'  ^''i'"'""'*  New  Grand  Opera, 

Prospectuses,  with  the  terms  of  Subscription,  full  par- 
ticulars of  the  engageniens,  Operan  to  be  given,  Ac. 
ic,  may  be  obtained  at  thebox-offlcc  under  the  portico 
of  t„e  theatre.  Also  of  Jlr  Jlitchell,  Messrs  Kbers,  Mr 
Hookbam,  Messrs  Chappell,  Mr  Bnbb,  Bond  street ;  Mr 
Sims,  bt  James's  street ;  Mr  Hammond,  and  Messrs 
Cramer  and  Co.,  Regent  street ;  and  of  Messrs  Keith 
and  Prowse,  Chcapside. 

MEW  1 HEATRE  ROYAL  ADELPHT 

±^     Sole  Prciirietor  and  Mauaaer,  Mr  W.  Smith. 
Powerful  Attr.iction  for  the  Holidays. 
Adelphi  Drama  and  Grand  E.Kiravat'anzs 
On  Easter  Monday,  April  atb,  and  during  the  week, 
the  Ongmal  Drama  of  THE  DEAD  HEAKT.    Mr  B 
VVenster^  J  I.  Toole,  D.  Fisher,  P.  Bedford.  Billington, 
^tuart,  C.  J.  Smith,  Powell,  Romero  Misj  Woolgar,  K 
Kelly,  and  Laidlaw.    And  the  Grand  Musical  Fairv  Ex- 
'/.V^'f.","^"^'  ■''"^  ^''^^^  ON''  WITH  THE  GOLDEN 
^*  „  ''«^"  J-   L    Toole,   P.   Bedford,    Eburnc, 
Powell,   Romcr;    Sliss   Woolgnr,   Jliss  Emily  Thorne 
(licr  hrst  apiiearancc),  Miss  K.  Kcllv,  Miss  Laidlaw 
Doors  open  at  J  past  C,  cemmeiice  at  7." 
AcijngMiinager,  Mr  W.  Smith. 

T  L  ~E  Y  '  S      irO  Y  A  L 

AMPHITHEATRE. 
Proprietor,  Mr  Wm.  Batty. 
In  announcing  the  KE-OPENIXG  on  EASTER 
MONDAY,  April  0th,  of  this  far-famed  Ainphithcitre 
|ig»iu  under  his  own  management,  Mr  Hatty  feds  proud 
in  callmg  to  mind  the  widely-extended  and  flittering 
patronage,  including  even  that  of  Her  Most  Gracious 
Majesty  the  Queen ;  and  which  patn.nage,  during  his 
former  iicriod  of  catering  for  the  public  amusement,  was 
at  all  times  so  lavishly  bestowed.  During  the  recess, 
the  interior  of  tlie  Amphitheatre  has  been  entirely  re- 
decorated and  embellished,  and  surrounded  with  costly 
and  uni<iae  lustres,  an4  a  ne«-  gigantic  and  most  beauti- 
liil  centre  cryst.il  chandeUer.  manulactured  by  D  frits 
and  Son,  <{  Houndsditch.  The  whole  enerpv  of  the 
proprietor  has  been  directed  to  gathering  tod'elher,  in 
one  bods-,  celebrities  both  dramatic  siiii  equestrian,  who 
have  each  achieved  success  He  has  not  hesitated  to 
expend  nnmense  labour  and  capital  in  its  accomjill.h- 
ment,  and  looks,  witli  hope,  for  the  fullest  patronage  of 
the  public  " 

•,*  In  active  prcp.iration,  a  New  Grand  Military 
S.iectaclf,  founded  upon  the  French  drama,  "L'Histoire 
<i  un  Drapeau,"  (now  performing,  with  treat  success,  in 
Pans),  and  entitled  THE  HISTORy  OF  A  FLAG. 
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IFAPPINS- 

jjL    Season  IStJO. 


Two   dozen    full-«ize    Table  £  s  d 

Knives,  ivory  hariHIcs  2  4  0 

One-and-a-half  dcztn  full-size 

Clicese  do 14  0 

One  pair  regular  .Meat  Carvers  0  7  (i 

One  pair  eatra  size  do 0  8  6 

One  pair  Poultry  Carvers 0  7  (> 

Oae  Steel  for  eiiarijcning 0  3  0 


TADLE    CUTLERY— 

Ordinary  Medium      Best 
Quality.    Quality.  Quality. 


i:  s  d 

£     8    d 

3     0  0 

4  12  0 

1  14  0 

2  110 

0  11  0 

0  1.5  ti 

0  12  0 

0  lU  (! 

0  110 

0  1.',  e 

0    4  0 

0    0  0 

Complete  Service 4  14  fi      U  18  6      i)  10  6 

Messrs  Mappins'  table  knives  still  maintain  their  un- 
rivalled supoiiorily;  all  their  blades  being  their  own 
Sheffield  manufacture,  are  of  the  very  first  rpiality,  with 
secure  ivory  handles,  which  do  not  come  loose  in  hot 
water ;  and  the  difference  in  price  is  occasioned  solely 
by  the  superior  quality  and  thickness  of  the  ivory 
handles.— Mappir,  Brothers.  C7  and  08  KIur  William 
street.  City;  manufactory.  Queen's  Cutlery  Works, 
Sheffield.  Table  cutlery,  razors,  pocket  cutlery,  and 
scissors,  of  their  own  manufacture,  in  stock  for  exporta- 
tion, at  Sheffield  prices. 

MAPPINS'      CUTLERY     AND 

.lU  ELE<;TR0-S1LVER  plate  always  in  extensive 
stock  at  their  L<indon  warehouse  for  exportation,  at 
Shtftieid  prices. 

MAPPIN  BROTHERS  are  intimately  ac<iua!nted 
with  the  proper  clans  and  quality  of  their  .Manufactures 
suitable  for  ilitferent  markets ;  and  thev  sjiare  no  expense 
or  labour  In  the  packing  up  of  their  Cutlery  and  Electro- 
Silver  Plate,  so  that  it  shall  ojien  out  well  en  the  other 
side. 

Their  book  of  drnwinss  and  prices  is  Invaluable  to 
buyers  abroad.  No  gooda  shipped  unless  prepaiil,  or 
payment  si«ured  through  some  English  merchant. 

Caotios. — ".'itith  Geo.  Ill ,  c  7,  aec.  8,'  entitled 
"An  Act  to  regu'ate  the  f.'utlery  Trade  In  England  " 
provides,  "that  any  ofl-ender  airalnst  this  Act  n  ay  lie 
committed  to  prison  by  Two  Justicea  of  the  Peace  for 
Three  C:alendar  .Months." 

We  hereby  give  notice  that  we  shall  take  proceeding, 
against  any  person  or  persona,  telling,  or  manufacfiriiig 
any  article  ol  "  Cutlery"  sUmped  with  Intent  to  counter- 
feit or  Imitate  our  f  orporate  Mark  "  The  Bun, "  granted 
to  us  by  "  The  Cutler's  Company,"  June  2(;.h,  18:14 
Signed,  ,«, 

MAPPIN  BROTHERS.  <isV^!-,.* 

Queen's  Cutlery  Works,  Sheffield  ;  and 
87  an<l  lai  King  William  ttreet,  London,  E.C 

Table  Cutleij-,  Razors,  Pwket  Cutlery,  and  Scissors 
of  their  own  Manufacture,  in  stock  for  exiwrtation,  at 
Sheffield  prices. 
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T)OYAL     SURREY     GARDENK^ 

v.,?,".!;'"''""''''™* '">'''  'he  STABAT  MATER  and 
a  MIM'ELLANEOCS  CONCERT  will  be  given  on 
riiursdaynext,  April  6th.  To  commence  at  eight 
0  clock.  1  lie  band  and  chorus  will  number  160  per- 
formers. The  most  eminent  urli>tcs  are  engaged 
Admission  Is;  reserved  stalls,  2s  6d. 

NOTICE. 

THE    GENUINE   AND    ORIGINAL 

.-J-    .^OND'S  PERMANENT  MARKING  INK  bears 

the  Addr- »s  on  the  Label, 

28Long  line.  West  Smithfleiit,  City 

Q  0  Y  E  R' S      SULTANA~~SAUCE, 

KJ  Rclu-h,  Succulantc,  Aromatic  Mustard,  Ac— These 
excellent  propsrations,  of  which  the  Lakcei,  in  lis  sani. 
larj-  analysation  of  Articles  of  Food,  repcrted  so  favour- 
ably of  their  purity  and  wholcsomenes",  are  to  be 
obtiiued  of  all  grocers  and  Italian  wnrchonsomen  in  the 
United  Kingdom.  They  are  indispensable  with  Fish 
-Meat,  (.sine.  Poultry,  Hashes,  Stews,  and  all  made 
dishes,  impart  also  to  Chops,  Steaks,  and  Cutlets  a 
E"?'.'/.?-',';!'!?.";  fl*"""'-.  Wholesale,  CROSSE  and 
BLACK  WELL,  Purveyors  to  the  Queen,  21  Soho 
square,  London. 

U  A  R  V  E  Y'S "  FISHSAUCE.- 

±L  Notice  of  Injunction. -The  admirers  of  this  cele- 
liratcd  Iish  Sauce  art  particularly  requested  to  observe 
that  none  i-  genuine  but  that  which  bears  the  back 
label  with  the  name  of  William  Lazenbv,  as  well  as 
the  front  label  signed  "Elizabeth  Lazenbv,"  ami  that 
ter  luther  security,  on  the  neck  of  every  'bottle  of  the 
Genuine  Sauee  will  hencctorward  appear  an  addiiional 
label,  printed  in  green  and  red,  as  follows:  "This 
nonce  will  be  affixed  to  Lazenby's  Harvey's  Sauce,  pre- 
pared at  tlie  original  warthouse,  in  addition  to  the  well- 
known  labels,  which  are  protected  against  iniilatio  ,  by 
a  per(»tual  injunction  in  Chancery  of  Utli  July,  1858  " 
fi  Edwards  street  P-rtman  siiuarn.  Lon.Un 

ADOPTED  LARGELY  Bit    HEK  MAJESTY'S 
GOVERNMENT. 

fJHEAP,    LIGHT,  AND  DURABLE 

H,.  „  KOOFINQ. 

^PJ^°P^^'^'^  PATENT  ASPMALTE  ROOFING 
ftl^l  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates. 

Ist  It  18  a  non-conductor. 

2nd  It  is  i.ortable.  being  packed  In  rolls,  and  not 
liable  to  damage  in  carriage. 

«rd.  It  effects  a  saving  of  hall  the  timber  usuu.ly  ro- 
qntred.  ' 

4th.  It  can  easily  be  applied  by  any  unpractised  person. 

tth.  I- rom  Its  lightness,  weighing  only  about  42  Ills  to 
the  square  of  100  leet,  the  cost  of  carriage  Is  small 

INOi>0ROUS  FELT,  for  damp  walls  and  liir  damp 
lloors,  under  carpets  and  floor  cloths ;  also  for  lining 
ron  houses,  to  equalise  the  temperature. 

Price  One  Peskv  per  8<ji;are  Fo«t. 

CROGOON  and  COS  PATENT  FELTED  SHEATH. 
ING  for  Covering  ships'  B»ltoin8,  Ac.,  and 

DKyilAIK  FELT,  lor  Covering  Steam  Boilers,  l'i|ies, 
4=.,  preventing  the  raduition  of  Heat,  nd  saving  26  jier 
cent,  of  Fuel. 

Samples,  testimonials,  and  full  Instructions,  on  appIU 
cation  to  CKOOaON  and  CO,  i  Dowgate  hill,  London 
and  at  2  Ocree  Piazzas.  Liverpool, 
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fHARTERED    BANFv    OF    INDIA, 

\J  AUSTRALIA,  AND  CHINA. 

Directors'  Report. 

(For  presentment  at  t'le  ailiournod  .Sixth    Ordinary 

General  Meeting,  2'Jth  March,  18()0.) 

Referrlns  to  their  last  Annual  Keport,  the  Directors 
fcavc  to  inform  the  shareholders  that  the  agency  at 
Sinftapiro  is  now  in  active  oiieration;  and  that  abranch 
of  the  Bank  has  since  been  esUblished  at  Ilongliong. 

The  Directors  tni«t  that  the  gener  j1  balance  sheet  irad 
accounts  now  snhmitted  will  be  satisfactory  to  theshare- 
liolcieri.  It  will  be  seen  that  the  net  profits  en  the 
Ilinli's  operations,  fur  the  vear  ended  Slst  December 
last,  amount  to  £.>7.2ll  "s  5(1 ;  and  that  af  t«r  dednctisn 
of  the  interim  dividend  at  the  rate  of  five  per  cent.,  de- 
clared on  22nd  September  last,  there  now  remains  an 
available  balance  at  the  credit  of  profit  and  loss  of 
£29,-517  IJf  2d.  Out  of  this  sum  the  Directors  recom- 
mend a  dividend  (free  of  income  taxi,  for  the  half-year 
ended  ^llst  December  last,  nt  the  rate  of  seven  per  cent, 
per  annum,  on  the  capital  paid  up  at  the  30th  of  June 
last,  and  on  the  subsequent  calls  from  their  respective 
dates  of  pnvrasnt.  Of  the  remsinder,  they  propose  trans- 
ferring £.">.00ft  to  tlie  credit  of  a  *'Itc»en-e  Fund,"  carr>-in? 
forward  the  balance  of  £4,490  13s  Si  as  "  nndiviJed 
profits." 

WTien  the  first  diridond  of  five  per  cent,  per  annum 
was  declared  ft  year  ago.  the  shareholders  cordi.illy 
adopted  the  Directors'  propos.al  to  apply  the  surplus 
profits  at  that  period  to  the  extinction  of  the  whole  of 
the  preliminary  expenses  of  the  Inititulion  and  its 
Branches.  The  Directors  doubt  not  that  the  share- 
holders will  equnllv  approve  their  present  proposal  to 
anpronriatc  £.i,000"toward8  the  commencement  of  a 
Reserve  Fund,  to  bo  hereafter  increased  from  time  to 
time. 

The  shareholders  -vill  observe  by  the  balance  sheet, 
that  the  subscribed  capital  of  the  Bank,  £H44,000,  is  now 
paid  up  In  full:  and  the  requisite  certificate  to  that 
effect  has  been  obtained  from  tlie  Lords  Commissioners 
of  Her  Majesty's  Treasury-. 

The  Directors  who  now  retire  are  Mr  Thomas  A. 
Milchell,  M,P.,  .Sir  Kenri-  Muygeridge,  and  Wm.  S. 
Lindsay.  M.P. ;  and  one  of  them  being  immediately  re- 
eligible,  Mr  Mitchell  oflTers  himself  to  the  choice  of  the 
shareholders. 

For  the  vacancies  created  l)y  the  retirement  of  the 
ether  two  Directors,  tlie  following  gentlemen  present 
thenisolvcs  as  candidates,  viz  :— Mr  Thomas  Lancaster, 
and  Mr  Josejih  K.  Morrison. 

The  Auditors,  Mr  Thomas  Dakin  and  Mr  .TonathaH 
Thorp,  now  complete  their  term  of  office,  and  oiTor  them- 
selves for  re-election  as  Auditors  for  the  ensuing  year. 

CHARTERED  BAXK  OF  INDIA,  AUSTRALIA, 

AND  CHINA 

LlABtUnES  A^'D  ASSET.S,  Slst  Decembeb,  1859. 

Db. 

To   capital,  amount  pa't^  up  on  the    .        £        s     d 
Bank's  subscribed  capital  of  32,000 

shares 040,230  IS    4 

Note. — £3,709  Is  Hd  has  since  been 
received,  completing  the  Bank's 
capital  of  £044.1100. 
To  amount  due  by  the  Bank  on  bills 
drawn  bv  the  "agencies,  money  de- 
posited, ic 1,292,450  11     5 

To  profit  and  loss,  net  balance  of  profit, 
after  paying  all  current  charges, 
directors'  allowance,  &c.,  and  pro- 
Tiding  for  bad  or  doubtful  debts 29,517  12    2 

1,962,199     1  11 
Ce.  

By  cash  and  bnlllon  in  hand,  and  cadi  £       ad 

'at  hankers,  at  the  head  otfico  and 
agencies 2.31,863  11    4 

BvGovcmment  and  other  public  securi- 
ties        191,360    1    5 

By  other  securities,  consisting  of  bills, 
loans,  &c  1,537,860    4    9 

By  office  furniture  at  head  office  and 
agencies -...  1,109    4    6 

1.962,199    1  11 
Profit  and  Loss  Accoust  foe  the  Yeas  esdinq 
31st  ozcbmbeb,  1859. 
De. 

1B5».  £      a    d 

March  7.  To  first  dividend  account,  for 

dividend,  iit  the  rale  of  £.5 

per  cent,  annum,  from  23rd 

Fehruarv  to  3l3t  December, 

I8.1,S....: 13,717  14    2 

May  19.  To  Income  tax  on  last  ycar'i 

profits,  at  M  per  £    316    9    2 

Sept  29,  To  second  dividend  account, 
for  interim  dividend  ntftho 
rate  of  5  per  cent,  per 
annum,   for  the  half-year 

ended  30th  June,  18.M 8,849  12  11 

Dae  il.  To  balance  of  pro&U  at  this 

d»:e  29,617  12    2 

62,401     8    5 

Cb.  

1868.  £       •     d 

Dec.  3L  By   balance    at    this   date, 

'brought  f^om  last  account..   ][  15,190    1    0 
IMS. 
Dee.  31.  By  net  profit  for  the  year 

ending  thU  day 37,211    7    5 

62,401    8    5 
ExEmincd  and  found  correct, 

THOMAS  DAKIN,       J  Auditors. 
.lOXATIIAN  THOni',  J  ■*"'"""*• 
London,  14th  March,  IKIiO. 

Minutes  of  the  adjonmeil  .Sixth  General  Meeting  of 
the  sharciioldtn,  held  at  the  I<ondon  Tavoro,  on  Thurs- 
day, the  29ili  day  of  March,  isoo. 

Thomas  A  Mitchell.  Ksq.,  5I.P.,  In  the  rlinir. 
The  alive  tisement  convening  the  meeting  and  the 
Directors'  Uei«rt,  with  the  general  Balance  .Sheet  and 
A  Profit  and  Iams  Acconnt  closed  to  the  »l»t  December 
\]  last,  having  lieen  read,  the  foUoTrtag  resolutions  were 


moved  by  the  Chairman,  seconded  liy  W.  Nicol,  Es(i,, 
M.P.,  Deputy-Chairman,  and  carried  unanimously, 
viz,  : — 

1.  "That  the  report  now  presented,  together  with 
the  Balance  .Sheet  and  Profit  and  Loss  Account,  be 
approved  and  adopted." 

2.  "That  a  dividend  (free  of  income  tax)  for  the 
half-year  ended  31st  December  last,  at  the  rate  of  seven 
per  cent  per  annum,  on  the  capital  paid  up  at  the  3oth 
June  last,  and  on  the  subsequent  calls  from  their  respec- 
tive dates  of  payment,  l>e  now  declared  payable  on  and 
after  the  2nd  ])roxinio." 

Tile  following  resolution  w.as  moved  by  P.  Bell,  E.sq., 
seconded  I)y  \V.  Slacnaughten,  Esq.,  and  carried  unatit- 
mously; — 

3.  ••  That  Thomas  A  Mitchell.  Esq.,  M  P.,  who  now 
retires,  be  re-elected  a  Director." 

The  Chairman  moved,  and  the  Deputy-Chairman 
seconded,  a  resolution : — 

4.  "  That  Thomas  Lancaster,  Esq..  and  Joseph  R. 
Morrison,  Esq.,  lie  elected  Directors  in  the  room  of  Sir 
Henry  ilugyeridi^e  and  AViUiam  Schaw  Lindsay,  Esq., 
M.P,,  who  nuw  retire," 

The  resolution  was  carried  unanimously. 
Frederick  Pattison.  Esq..  moved  a  rtsoiution; — 

5.  "  That  Thomas  Dakin,  F.sq.,  and  Jonathan  'Hiorp, 
Esq,  here-elected  Auditors  for  the  ensuing  year;  and 
that  their  remuneration  for  the  past  year  be  £i.^*0. 

The  resolution  was  seconded  by  H.  Vigurs  East,  Esq., 
aiM  carried  unanimously. 

Sir  Robert  W.  Cardeu  moved,  and  Charles  Binny 
Skinner,  Esq.,  seconded,  a  resolution,  which  was  carried 
unanimously : — 

0.  "That  the  best  thanks  of  this  meeting  be  given  to 
the  Chairman  and  Directors,  for  the  verj'  efficient  man- 
ner in  which  they  have  conducted  the  business  of  tlie 
Bank." 

Tiie  proceedings  of  the  meeting  hereupon  closed.  . 
T.  A.  MITCHELIj,  Chairman. 

Warrants  for  the  Dividend  above  declared,  payable  at 
The  City  Bank,  Threadneedle  street,  London,  on  and 
after  the  2ud  proximo,  will  be  issued  forthwith  to  all  the 
shareholders. 

March  29th,  1860. 

PPERIAL  AND   ROYAL 

1    DANUBE  STEAM  NAVIGATION 
COMPANY. 

The  Steamers  of  this  Company  have 
recommenced  ninning  for  the  season — 

From  VIENNA  to  PESTH,  everv  day,  6.30  a.m. 

From  VIENNA  to  SEMLIN,  Smiday,  Tuesday, 
Friday,  0.30  n.m. 

From  VIENNA  to  ORSOVA,  GIURGEVO.  GALATZ, 
CONSTANTINOPLE,  ever>-  Tuesday,  li,30  n,in. 

From  PESTH  to  VIENNA,  eveiy  dav,  li  p.m. 

From  SE.MLIN  to  1?ESTH  and  VIENNA,  Sunday, 
Tueidav,  Thursday,  5  a.m. 

From"  ORsOVA  to  SEMLIN,  PESTH,  VIENNA, 
Saturday,  6  a,m 

From  GALATZ  to  OIURGEVO,  ORSOVA,  SEM- 
LIN, PES  I'H  and  VIENNA,  Saturday  morning, 

EXPRESS  BOAT  LINE  from  PESTH  to  GALATZ, 
in  direct  communication  with  ODESSA  and  CONSTAN- 
TINOPLE, The  vessels  leave  Pesth  every  MONDAY, 
at  8  a.m.,  touch  at  MOHAIS.  SEMLIN,  BASIASCH, 
ORSOVA,  and  the  principal  stations  of  the  Lower  Dan- 
ubr",  and  aiTive  at  Galat7.  on  the  following  Saturday. 
Departure  from  GALATZ  to  PESTH  and  VIENNA, 
Saturday,  4  a.ui. 

ON  THE  SAVE. 
From  SEMLIN  to  SISSEK,  Thursday  morning. 
From  SISSEK  to  SEMLIN,  Monday  nioinhig. 

For  further  information  apply  t> 

Messrs  PIETRONI  and  DRAPER, 

81  London  Wall,  E.  C. 

TEAM     SHIPS  — 

The    GeHeral    Steam    Navigation 
Company's    powerftil    and     flrai'-class 
_,_ STEAM  SHIFS  leave  from  8t  Katha- 
rine'.•r\\^hiir  I'  for— 

HAMBUKti— every  Wednesday  and  Saturday.  Chief 
cabin,  2?:  fore,  1/5?. 

HAUItUHG— Ev«ry  Sunday. 

ROTTERDAM— Everj'  Tuesday,  Tliursday,  and 
Suuday,  at  11  morning;.  Chief  cabin,  U  10s;  fore, 
178  tid.    Colopie,  :Us  Ctl  or  19s  9d. 

ANTWERP.  BRU33ELS,  and  the  RHINE— The 
Rhine  and  Dolphin  every  Tuesday  and  Thursday,  at  V2 
noon.  Chief  cabin,  1/  7s;  fore,  20s.  Unisaels,  '229  3d. 
Coloifne,  y-Js  Gd.  Leaving  Antwerp  for  London  every 
Sunday  and  Fnday  at  n»on. 

OSTEND,   BRUSSELS,  and    the    RHINE- Every 
Wednesday  and  Saturday  morning.  Apiil  4iitll  ;  7ut  12  \ 
noon.      Loaviiig  Ostend  ior  London  everj'  Tuc-sday  and 
Friday  nigtit.    Cltief  cabin,   l^s;   fore,   14&.    Brussels, 
20*  3d.    Cologr.e.  Ms. 

HAVRE— From  St  Katharine's  Wharf,  every  Thurs- 
day. April  r.  at  10  a.m.  Chief  cabin,  14b;  fore,  lOi. 
London  to  Paris,  11. 

PARIS,  via  CALAIS,  direct— From  London  Bridre 
WViarf.  ever>'  Wcdnesdayand  Saturday  morning.  April 
4  at  U;  7  at  12  noon  Chief  cabin,  143;  foro,  lOd. 
I^mion  to  Paris,  ITa  8d. 

BOULOGNE— From  L»ndon  Bridge  Wharf,  every 
Tue*day,  Thursday.  Friday,  and  Sunday  morning.  April 
1  at  D  :  6  at  bl :  5  at  12  noou.  Chief  cabin,  14s;  fore,  10& 
London  to  Paris.  ICs. 

EDINBURGH— From  St  Katharine's  Wharf,  adjohi- 
ing  the  Tower,  ever>'  Wednesday  and  Saturday; 
at  10  morning.  Fares:  chief  cabin,  '2os\  foro,  l')«, 
deck.  |(i.i;  which  fares  include  all  pier  dues  at  London 
and  Oranton. 

HULL— From  London  Bridge  Wharf,  every  Wednes- 
day and  Saturday,  at  Eight  morning.  Chtnf  cabin, 
Os  tid  :  return,  Ifts;  fore  cabin,  4s:  return,  Us. 

NEWCASTLE— From  NewcastU- Steam  Wharf,  272 
Wappiug.  I'very  Wediienday  and  Sunday,  at  10n\orning. 
Cblftcabhi.  m;  return  ticket,  r.'s-  fore.-'Jj;  return, 7s*;d 

Y  A  It  MOUTH— From  London  Bridge  Wharf,  every 
Wedue«day  ;  and  Snturday.  at  Four  afternoon.  Saloon, 
8s:  return.  123:  fnre  cabin,  i'>»:  return,  7»f>i\. 

Ottice.s  71  Lombard  street,  37  Regent  circufi,  and 
Lcadenhall  itreet;  and  Sc  Katharine  Wbai£, 


OVERLAND      ROUTE.— 

V    COMMUNICATION  hy  STEAM 
to    INDI.\.    AU8TUALIA,    .to.,    vU 

--- Egypt. — The      PENINSULAR      and 

OKIEXT-\L  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  Parcolsfir 
Gibraltar,  Malta,  Corfu,  Esypt,  Aden,  Ceylon,  Madras 
Calcutta,  the  Straits,  and  Cl'.ina,  by  their  sleamert 
leaving  Southampton  en  •  the  4tli  and  20th  of 
every  mouth.  For  Gibraltar,  Malta,  E?vpt,  Aden, 
and  Bombay,  by  those  of  the  12th  tind  2';th  of  eaeh 
month;  and  for  Gibraltar,  Malta.  Egj-pt.  Aden,  Bombay 
Mauritius,  Reunion,  Coylon.  Kinji  George's  Sonnd' 
Kanjtaroo  Island  (for  Adelaide),  Melbourne,  and  Sydney' 
hy  the  steamers  leaving  Southampton  on  the  12th  of  even 
month. — For  further  pa  rticulars  apply  at  the  Company's 
ofHces,  122  Leadenhall  street,  London,  E.  C,  or  Oriental 
place,  Sonthampton. 


/Pa 


ATEW  LINE   OF  STEAM 

,1^  PACKETS  from  LIVERPOOt 
to  the  BRAZILS.— The  flue  new  arst. 
class  and  ponnerful  Steamer  ERNST 
MEUCK,  Captain  Andersseo,  900  tons  reiister,  is  ap- 
pointed to  sail  on  the  24th  April  from  Liverpool,  for 
liiihia  and  Rio  de  .Janeiro,  calling  at  St  Vincent  aii#' 
Peniambuco  to  land  passengers,  parcels,  Ac. 

This  magnificent  steamer  is  the  pioneer  of  a  new 
line  from  Liverpool  to  the  Brazils,  and,  to  insure  suc- 
cess, moderate  rates  of  freight  and  passage  money  wffl' 
be  ciiarged. 

This  line  of  steamers  being  under  contract,  ar«  «l'> 
engaged,  under  heavy  penalty,  to  make  their  passage! 
within  a  certain  nnmber  of  days,  including  stoppageni 
thus  Insuruig  to  passengers  and  shippers  a  speedy  andr 
sure  conveyance. 

Applv,  ill  London,  to  Messrs  Windsor  Brotlicrs,  llj 
Leadenhall  street ;  in  tllasgow,  Messrs  ,1.  and  1!.  Youn* 
and  Co..  107  liuchana«  street ;  in  M,inchester,  Mr  J.  f. 
Radford,  South  parade.  St  -Mary's;  in  Hamburg,  itiessil 
Cellier  and  Parrau;  in  Antwerp,  Me.ssrs  Grisar  and 
Marsily;  in  Hnvie,  Messrs  Soubrj- and  Grosos  ;  and  In 
Livertool  to  Nuttail,  Mors,  and  Co.,  l.s  Chapel  unA 
Agents  for  this  line. 


NOTICE— The  Steamers  for  Halifax  and  Boston  cal 
at  Cork  Harbour,  on  both  outward  and  homewanl 
passages,  to  land  and  rcoelTe  Malls ;  the  Steamers 
to  and  from  New  York  will  also  call  at  Cork 
Harbour,  commenehi'  with  the  Persia,  to  leave 
Liverpool  on  the  Gist  iust.,  and  New  York  on  the 
251h  April. 

TJRITISH    AND    NORTH 

AJ  AMERICAN  ROYAL  MAIL 
STEAM  SHIPS,  apjinnted  by  the 
_  .  Admiralty  to  sail  between  LIVER- 
POOL and  NEW  YORK  direct,  and  between  LLVEfi. 
POOL  and  BOSTON,  the  Boston  ships  only  caUlng  at 
HALIFAX  to  land  and  receive  passengers  and  htr 
Majesty's  mails.  The  following,  or  other  vessels  an 
appointed  to  sail  from  Liverpool : — 

AMERICA,  for  BOSTON.  Saturdav,  April  7. 

*AFRICAfor  NEW  YORK  direct.  Saturday,  Apiil  14 
•Taking  Passengers  and  Goods  for  Na.ssau  and  Havaii% 
to  be  transferred  at  New  York  on  beard  R.M-S.S. 
Knrnak. 

EUROPA,  for  BOSTON.  Saturday,  April  21. 

Passage  money,  Includlngstewanl's  fee  and  provIslonBj 
but  without  wines  or  liquors,  which  can  be  obtained  ott 
board:— To  Halifax  and  Boston,  chief  cabin,  Twen^- 
two  Pounds;  second  cabin,  Sixteen  Pounds.  To  N«w 
York,  chief  cabin.  Twenty-six  Pounds ;  second  cabin, 
Eighteen  Pounds.  Freight  to  Halifax,  Boston,  and  Now 
York,  £3  per  ton  and  5  per  cent,  primage.  Small  parcels, 
5s  each  and  upwards.  These  steam  ships  have  accom- 
modation for  a  limited  number  ot  second  cabin  passengers. 

For  passage  or  other  information,  opply  to  J.  B.  Foord, 
52  Old  Bn^iad  street,  London:  I>.  Ciirrie,  Havre,  and 
12  Place  de  l;i  Bnurso,  Piiris;  0.  and  J.  Bums, 
Buchanan  street,  Olasgow;  1).  and  C.  M'lvor.  Qucens- 
towu ;  or  D.  and  C.  M'lver,  Water  street,  liverpooL 


TO  MERCHANTS  AND  OTHERS.— 

X  Very  Important— The  followmglet'er  has  been  re- 
ceiYcd  by  the  Secretary  of  the  Additional  Curates 
Society : — 

Ixindon,  Feb.  27.  1S60. 

Rev.  Sir,— I  should  be  glad  to  know  how  far  the  f.>;- 
lowing  plan  would  meet  the  wishes  of  your  Committee. 

I  am  thinking  of  making  n  special  contribution  (In- 
tended to  be  annual  for  at  least  some  years',  providod 
nothiug  unforeseen  occurs),  towards  provIdingaHditioniil 
clergy  for  those  parts  of  the  mttropolis  where  they  are 
most  needetl,  and  which  are  the  least  able  to  provide  theat 
for  themselves. 

My  wish,  however.  la  that,  wherever  prncticablo,  tlie 
parish  or  district  shall  provide  a  portion  of  the  clergy- 
man'ji  stipend  to  meet  a  gr.int  from  the  fund  which  it  I* 
my  desire  to  hilj)  to  form.  It  would  also  be  my  with 
that,  in  order  to  get  the  parish  or  dl-strict  gradually  to 
tind  the  whole  of  the  stipend,  grants  should  only  be  niadc 
lor  a  limited  number  of  years  -say  ;i.  6,  or  7— and  with 
the  underntiindlng  that  they  should  annually  be 
decrease!!.  Should  I  resolve  on  contributing  £2'iM}  or 
X;J()0  a  year,  is  it  your  opmlon  that  other*  would  be 
induced  to  join  :u  the  work?  On  those  who  make  their 
money  in  a  i>articular  town  or  city  it  appears  to  me  that 
tliere  is  »n  especial  call  to  provide  for  the  spiritual  want* 
of  the  humbler  inhiibitants  of  tliat  town  or  city,  and  I 
trust  that  there  are  many  in  London  who  will  acknow- 
ledge  the  claim. — Yours  obediently.        A  MEKCiiAST. 

Trt  Rev.  W.  R.  Cosens.  7  Whitehall.  S.W. 

It  Is  eanie^tly  hoped  that  others  who  nre  lntere!«toil  In 
the  humbler  inhabitants  of  the  motro)K>lis  m:\\  ' 
claim  upon  them  to  jirovido  f  r  their  spiritual  ^\ 
assist  in  formmg  u  London  l>iocc!>an  Fntxt 
mnulcations  and  contributatlons  may  )h>  ad4!i< 
Kev.   W.   K.   Co-sens,   the  Secret .iry  of  tlio  So 
Promoting  the  Kmplovmeut  ot  Aildhiot^  C: 
Populous  Places,  at  7  Wbitenoll,  S.W. 
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Ctie  ^oUttcal  (Z^conomtsit 

THE    BILL-BROKERS    AND    THE    BANK    OF 
ENGLAND. 
IS   A   COUPROillSE   POSSIBLE? 
The  dispute  between  the  bill-brokers  and  the  Bank  of  Eng- 
iMid,  in  consequence  of  the  habitual  exclusion  of  the  former 
from  the  Discount  Office  of  the  latter,  still  continues.     There 
has  been  of  late  much   oral  discussion   on    the   subject   in 
Lombard   street,  and  some   pamphlets  have  been    written 
about  it.      If  the  interest  of  the  parties  themselves  were 
only   in   question,   we  should  not  interfere  in   the  contro- 
T»rsy, — we  should  leave  it  to  be  settled  as  other  matters  of 
business  are  settled  ;  but   as  the  interest   of  the   public  is 
•OOcerned  also,  we  wish  to  say  a  few  words  on  it. 

The  interest  of  the  public  is  concerned  in  this  way.  The 
bill-brokers  of  Lombard  street  hold  a  large  part  of  the 
baaking  reserve  of  the  country.  Both  London  bankers  and 
•oantry  bankers  deposit  with  them,  at  call  or  on  short 
■otice,  the  sums  of  money  which  they  are  either  unable  or 
•owilliog  to  employ  in  their  own  business.  These  are  the 
Mma  which  the  bankers  first  resort  to  in  time  of  pressure, 
and  which  they  rely  upon  to  meet  unforeseen  and  sudden 
demands.  The  bill-brokers  are  in  some  sense  "  the  bankers' 
*  bankers" ;  they  keep  the  unemployed  balance  of  bankers, 
jwt  as  bankers  keep  the  unemployed  balance  of  the  commu- 
idty  at  larf^e. 

The  safety,  therefore,  of  the  great  bill-broking  houses  in 

,  imbard   street  is  a   matter  of  grave  concern.      We   are 

ii  interested  in  the  safety  of  our  bankers,  and  most  of  our 

inkers  are  interested  in  the  safety   of  the  bill-brokeri.     It 

<  almost  of  national  importance  that  the  trade  of  the  bill- 

rokers  should  be  conducted  as  soundly  as  possible  by  them- 

-  "Ives,  and  be  interfered  with  as  little  as  possiiile  by  others. 

It  is  impossible  to  deny  that  this  trade  was  formerly  con- 

iicted  on  principles  which  are  by   no  means  sound.     The 

ill-brokers  held  very  large  sums  of  money  payable  on  de- 

':ind,  and  they  kept  no  reserve  to  meet  them.      There  was 

I  sort  of  agreement — not  a  definite  compact,  but  a  loose  un- 

'ierstanding — that  the  Bank  of  England  would  always  advance 

'0  the   bill-brokers  any  amount  they  might  require,  bo  long 

n  they  had  good  bills  to  offer  as  security  for  it. 


After  the  panic  of  1857,  the  Bank  of  England  declined  to 
continue  this  practice.  They  now  say  to  the  bill-brokers, 
— '  You  are  bankers  as  much  as  we  are,  and  you  must  keep 
'  your  own  reserve  just  as  we  do  ;  we  cannot  engage  to  help 
'  you  in  a  time  of  panic ;  we  cannot  say  that  we  will  keep 
*  large  sums  in  readiness  for  you  whenever  you  require 
'  them  :  you  are  our  competitors  in  quiet  times  ;  you  must 
'  not  come  to  us  in  troubled  times.'  The  reasonableness  of 
this  course  can  scarcely  be  gainsaid.  The  bill-brokers  under 
the  old  system  were  not  regular  customers  of  the  Bank  of 
England  ;  they  kept  no  money  at  the  Bank  ;  they  had  no 
regular  and  continuous  discount  account  there ;  they  were 
perpetually  competing  with  the  Bank  ;  they  were  reducing 
its  profits  at  the  very  time  that  they  were  relying  on  it  for 
their  safety. 

On  the  other  hand,  however,  the  inconvenience  to  the 
public  that  may  under  certain  circumstances  arise,  from  the 
absolute  exclusion  of  the  brokers  from  the  Discount  Office,  is 
undeniably  great.  It  is  little  felt  in  times  of  quiet,  but  it 
may  be  much  felt  in  times  of  anxiety.  We  feel  that  we  are 
speaking  on  a  most  delicate  subject.  We  do  not  wish  to 
allude  in  any  manner  to  the  credit  of  individual  houses,  or 
to  any  circumstances  that,  even  in  a  remote  degree,  relate  to 
it.  But  still  it  is  certain  that,  in  the  next  panic,  the  credit 
of  the  bill-broking  firms  cannot  be  as  good  as  it  was  in  the 
last.  Then  it  was  understood  that  the  Bank  would  advance 
to  them  wliat  was  required  for  their  stability ;  and  in  matter 
of  fact  the  Bank  did  so  advance  ;  the  firm  of  Messrs  Saunder- 
8on  only  failed  because  they  had  no  more  proper  securities  to 
offer  to  the  Bank  ; — now  it  is  understood  that  the  Bank  will 
not  so  advance,  let  the  results  be  what  they  may.  It  is 
inevitable  that  so  great  a  change  must  tell  greatly  on  the 
credit  of  the  bill-brokers,  and  must  tell  unfavourably.  It  is 
said  that  the  bill-brokers  may  protect  themselves  by  refusing 
to  discount ;  but  in  practice  this  is  not  so  easy.  It  is  not 
pleasant  to  tell  a  regi'lai-  customer  that  you  cannot  lend  him 
what  you  have  always  lent  him,  and  what  he  has  had  reason 
to  expect  you  will  lend  him.  A  few  rough  refusals  to  dis- 
count would  soon  injure  a  bill-broking  or  a  banking  business ; 
the  sounder  part  of  the  trading  community  like  to  be  sui-e 
of  having  certain  stated  advances  at  certain  stated  times ; 
and  tliey  will  be  disinclined  to  deal  with  parties  who  may 
be  compelled  peremptorily  to  refuse  such  advances  when  they 
are  most  required.  Moreover,  abruptly  refusing  to  discount 
at  the  commencement  of  a  panic  is  a  sure  way  to  aggravate 
that  panic.  It  causes  more  conversation,  uneasiness,  and 
terror,  than  any  other  step  which  could  be  taken.  The  bill- 
broking  firms  may,  at  the  early  stages  of  the  next  panic,  de- 
cline at  once  to  discount,  but  we  fear  it  would  not  improve  their 
position  ;  we  believe  it  would  impair  their  credit  exceedingly. 
Considering,  therefore,  that  the  credit  of  the  large  discount 
houses  is  a  matter  of  national  concern — that  any  injury  to  it 
may  at  a  time  of  anxiety  cause  the  ruin  of  thousands  who 
never  ought  to  be  ruined, — we  cannot  but  regret  that  the 
rule  of  the  Bank  should  have  effects  so  unfavourable  to  it. 

I^,  then,  a  compromise  impossible  !'  We  have  seen  that 
the  rule  of  the  Bank  is  founded  on  sound  principles,  but  may 
not  the  bill-brokers  by  a  real  change  in  their  system  bring 
themselves  within   those  principles  i' 

The  rationale  of  the  Bank  regulation  is  this  :  a  bank,  it '  is 
'  justly  said,  ought  only  to  engage  to  advance,  as  a  rule,  defined 
'  sumstoregularcustomers  :  as  the  bill-brokers  are  notregula 
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'  customers  of  theJBank,  they  have  no  claim  upon  it :  there  is 
'  no  reason  for  their  having  an  exceptional  privilege.'  But 
why  should  not  the  bill-brokers  become  regular  customers  of 
the  Bank  ?  The  bill-brokers,  it  is  evident,  must  now  keep 
some  reserve  :  \inless  they  do  so,  now  that  they  have  no  ac- 
cess to  the  Discount  Office  of  the  Bank,  their  position  is  not 
safe  for  a  day.  In  fact,  it  is  stated  that  the  highest  class  of 
them  do  keep  a  reserve.  But  why  should  they  uot  keep  it  at 
the  Bank  of  England  ?  If  the  bill-brokers  habitually  kept  a 
large  balance  to  their  credit  at  the  Bank  of  England,  they 
would  be  good  customers  of  the  Bank,  and  would  have  a 
right  to  be  treated  as  other  good  customers  are.  They  would 
have  a  right  to  make  terms.  'We  shall  want,  or  we  may  want,' 
they  would  be  able  to  say  at  certain  times,  'certain  sums 
'  of  money: — will  you  advance  us  those  sums?'  It  would  be 
quite  within  the  rules  of  good  banking  that  the  Bank  should 
say,^ — "  Yes,  we  will  lend  you  them.  We  will  do  for  you  as 
'  we  do  for  other  people  what  you  make  it  worth  our  while  to 
'  do.  As  you  give  us  the  use  of  a  large  cash  balance  on  all 
'  ordinary  occasions,  we  will  lend  you  sums  not  exceeding  a 
'  stated  amount  on  extreme  occasions.' 

The  distinctness  of  the  limit  of  such  advances  is  an  essen- 
tial element  in  the  legitimacy  of  the  compromise.  A  banker 
never  ought  to  engage  to  make  unlimited  advances  to  any 
one,  on  any  security,  for  any  motive.  He  has  no  right  to 
undertake  to  do  what  he  may  not  have  the  money  to  enable 
him  to  do.  But  if  only  a  limit  be  fixed  to  the  requirements  of 
the  brokers,  we  think  they  may  safely  be  placed  on  the  foot- 
ing of  other  customers ;  they  may  have  such  advances  as 
their  account  will  justify.  We  should  much  regret  to  hear 
that  they  had  more,  and  equally  regret  to  hear  that  they 
had  less. 


"THE  SITUATION"  CALJaY  REVIEWED. 
In  our  last  week's  impression  w^e  expressed  a  belief  that  the 
annexation  of  Savoy,  the  niode  in  which  it  had  been  effected, 
and  the  assurances  and  denials  by  which  its  consummation 
had  been  preceded,  might — if  the  warning  were  duly  inter- 
preted and  laid  to  heart — prove  an  indirect  source  of  safety 
and  tranquillity  for  Europe.  But  we  should  be  sorry  to  lull 
our  countrymen  into  fallacious  or  unwarranted  security. 
Forewarned  is  forearmed  ;  and  without  becoming  alarmists 
we  think  it  most  desirable  that  all  men — merchants  as  well 
as  politicians — should  carefully  consider  all  the  features 
presented  by  the  present  aspect  of  the  Continent  and  all  the 
rocks-a-head  which  a  dispassionate  observation  can  discover 
and  lay  bare.  It  is  foolish  to  pretend  a  comfort  or  tran- 
quillity which  we  are  far  from  feeling  ;  to  shut  our  eyes  to 
obvious  dangers,  or  to  "  cry  '  Peace,  Peace,'  when  there  is 
"  no  peace" — nor,  as  far  as  we  can  discern,  much  prospect 
of  peace  for  some  time  to  come.  We  do  not  fear  immediate 
rupture,  nor  any  definite  scheme  of  hostility  ;  but  we  cannot 
disguise  from  ourselves  that  the  position  of  afi'airs  abroad  is 
becoming  singularly  complicated,  embarrassing,  and  uneasy, 
and  calls  for  a  more  than  ordinary  amount  of  sagacity, 
vigilance,  and  resolution  on  the  part  both  of  the  British 
Government  and  the  British  people.  A  simple  and  obvious 
peril  may  be  met  and  averted — and  it  would  not  become  a 
great  nation  to  manifest  extreme  anxiety  in  the  face  of  such ; 
but  the  pei-plcxiiies  arising  from  a  variety  of  opposite  and 
crossing  contingencies,  all  imminent  and  all  grave,  constitute 
a  very  different  difficulty  to  deal  with  ; — and  it  is  precisely 
this  perplexity  which  is  to  our  minds  the  peculiar  feature  of 
"  the  Situation." 

Savoy  and  Nice  are  annexed  to  France — Tuscany,  Lora- 
bardy,  and  the  Emilian  Provinces  to  Piedmont.  But  these 
arrangements,  which  might  seem  to  be  the  termination  of  the 
"  Italian  question  "  which  has  kept  us  in  hot  water  for  18 
months,  are,  in  truth,  only  the  commencement  and  the  signal 
for  fresh  imbroglios.  They  are  less  the  settlement  of  a  con- 
flict than  the  opening  of  a  crisis.  The  natural  complications 
and  inevitabl*  dangers  are  vast  enough  in  themselves ;  but 
they  are  enormously  aggravated  by  the  fact  that  they  are 
used  by  an  inscrutable  and  unquiet  will,  seated  at  the 
Tuilleries  and  brooding  over  the  confusion — a  will  whose 
plans  we  cannot  penetrate,  whoso  designs  may  not,  perhaps, 
even  be  clearly  formed  as  yet,  but  of  which  we  know  only 
that  it  is  morbidly  and  incurably  restless,  and  that  its  hopes 
and  purposes  do  not  and  cannot  harmonise  with  our  own. 
Cast  a  glance  at  Naples  to  begin  with.     The  Monarch, 


weak  and  bad,  at  the  head  of  a  considerable  army  and  an 
ignorant  and  somewhat  brutal  population,  is  oppressing  and 
maltreating  all  that  is  wealthy,  noble,  or  respectable  in  his 
dominions,  in  a  fashion  which  indicates  almost  a  settled  de- 
termination to  drive  them  into  frenzy  and  revolt.  England 
and  France  remonstrate  and  advise,  and  get  laughed  at  for 
their  pains,  because  the  King  knows  perfectly  well  that  their 
views  with  regard  to  his  dominions  are  wholly  discrepant  ; 
that  they  will  not  combine  to  coerce  him  into  decency ;  and 
that  without  the  aid  of  one  or  the  other,  his  own  subjects  are 
powerless  to  drive  him  out.  The  Neapolitan  Bourbons  are 
incurably  bad :  both  France  and  England  have  now  arrived 
at  this  conclusion  :  a  republic  would  be  welcome  by  no 
foreign  State,  and  would  have  little  real  root  at  home: 
France  would  fain  establish  Muratthere,  but  this  England  will 
not  listen  to  :  England  probably  would  fain  see  Naples  joined 
to  Piedmont  as  one  great  Italian  Kingdom,  but  this  France 
will  certainly  oppose.  It  would  appear,  therefore,  as  if  the 
continuance  of  the  actual  state  of  things  were  impossible, 
and  either  of  the  only  yet  proposed  changes  were  equally  so. 
A  third  solution — which  is  at  least  possible — has  not  yet  re- 
ceived the  consideration  to  which  it  is  entitled.  Why 
should  not  Murat  be  reinstated  at  Naples^  which  never  was 
so  well  governed  as  under  his  grandfather;  and  why  should 
not  >SVc%— which  was  never  under  Murat — be  united  to  Sar- 
dinia, as  it  once  was  and  wishes  to  be  again  ?  Meanwhile, 
however,  the  Neapolitan  territories  may  any  day  be  in  flames, 
which  will  almost  necessitate  European  intervention  to  ex- 
tinguish them. 

Again  :  The  scarcely  formed  kingdom  of  Central  Italy 
(or  whatever  name  it  may  ultimately  assume)  is  menaced 
with  disturbances  on  both  its  South-Eastern  and  North- 
Eastern  frontiers,  and  this  even  before  the  amalgamation  of 
its  recently  acquiredProvinces  is  fairly  carried  out.  Romagnn, 
it  must  be  understood,  includes  only  about  half  the  Adriatic 
portion  of  the  Estates  of  the  Church,  terminating  near  Rimini. 
Now,  the  remaining  or  Southern  portion  of  these  Provinces 
East  of  the  Appennines,  usually  called  The  Marches,  are  in- 
habited by  a  population  similar  in  character  to  that  of  the 
Legations,  and  every  whit  as  hostile  to  the  Papal  rule. 
Even  now  they  are  kept  quiet  with  the  greatest  difficulty : 
they  groan  under  and  resent  the  lot  which  makes  their 
brethren  free  citizens,  yet  leaves  them  slaves  of  Rome.  It 
is  more  than  probable  that,  as  soon  as  the  French  forces 
evacuate  Rome,  the  Papal  troops  will  so  misconduct 
themselves  in  these  districts,  already  exasperated  almost 
to  the  boiling  point,  as  to  precipitate  an  outbreak  ;  and  if,  a« 
is  reported,  the  Neapolitan  soldiers  are  to  replace  the 
French,  such  outbreak  may  be  considered  absolutely  certain. 
The  suggestion  of  employing  these  troops — if  made,  as 
rumoured,  by  the  Emperor  of  the  French — can  only  be  ex- 
plained on  the  assumption  that  his  real  object  is  to  render 
this  outbreak  in  the  Marches  inevitable,  so  as  either  still 
further  to  embarrass  the  Pope,  or  to  embroil  affairs  in  the 
South  of  Italy  in  order  to  give  himself  a  pretext  for  renewed 
interference.  The  asserted  appointment,  with  his  sanction, 
of  General  Lamoriciere  to  the  command  of  the  Papal  troops, 
is  scarcely  explicable  on  any  supposition  whatever.  It  is 
true  that  the  Orleanist  or  Parliamentary  Party  have  always 
been  disreputably  remarkable  for  their  dislike  and  distrust 
of  the  Italian  Liberals,  and  some  of  them  even  for  their  adhe- 
sion to,  and  professed  admiration  of,  the  Papal  Government; 
— but  it  is  difficult  to  believe  that  so  distinguished  and 
honourable  a  member  of  that  party  as  General  Lamoriciere 
has  always  been  esteemed,  should  have  sold  himself  either  to 
the  Emperor  or  the  Pope.  So  we  can  only  hope  that  the 
news  of  his  nomination  is  not  true.  In  any  case,  however, 
the  peril  is  very  great ;  for  whether  there  be  a  voluntary  in- 
surrection in  the  Marches,  or  whether  the  Papal  forces  so 
behave  there  as  to  call  forth  the  too  vivid  sympathy  of  their 
now  free  Romagnese  brethren,  or  whethertheprinciple  of  non- 
intervention be  again  violated  by  the  entry  of  the  Neapolitan  : 
troops,  it  will  be  almost  impossible  for  the  people  and  soldiers  1 
of  Central  Italy  not  to  march  to  their  assistance.  f 

A  similar  peril  threatens  in  the  North.  The  Venetians  i 
are  now  suffering  grievously  under  the  Austrian  yoke :  they  ' 
are  nearly  maddened  by  the  combination  of  fresh  severities  ; 
and  cruelties  with  the  bitter  disappointment  of  their  recent  • 
hopes  ;  and  they  earnestly  stretch  out  their  hands  to  I'ied-  '^ 
mont  for  sympathy  and  rescue.  The  moment  the  new  ' 
Kingdom  is  consolidated,  the  pressure  will  be  tremendous  ; 


AprU  7,  I860.] 


THE  ECONOMIST. 


363 


II 


1^ 


pon  Victor  Emraanuel  to  aid  tlieni,  both  on  the  part  of  his 
;ew  subjects  and  his  old  ones.  If  he  steadily  refuses,  he  will 
ose  much  popularity  and  will  encounter  a  degree  of  internal 
Opposition  which  will  greatly  weaken  his  Government : — if  in 
.n  evil  hour  he  consents,  or  is  dragged  into  the  conflict  in 
pite  of  all  his  efforts,  he  will  find  himself  at  the  head  of  an 
11-araalgamated  and  incomplete  Kingdom,  involved  in  a  fresh 
var  with  Austria,  in  which  France  will  either  stand  aloof, 
*)T  drive  her  own  hard  bargain  for  assistance.  Thus,  both 
in  its  Southern  and  its  Northern  frontier  the  new  Kingdom 

-.V  be  forced  to  tight  almost  for  its  existence  with  Austria, 

L-  Pope,  and  Naples,  and  with  no  ally. 

The  case  between   Savoy  and  Switzerland  is  more  imme- 
ately  and  obviously,  if  not  more  certainly,  menacing  to  the 
ice  of  Europe.      On  this  point,   serious  as  it  is,  we  need 
.•  little,  for  it  is  fully  before  the  public  and  is  in  every 
ly's  thoughts.     It  is  not  very  probable  that  the  Emperor 
;i  consent  to  abandon  his  grasp  on  Chablais  and  Faucigny 
Reference  to  the  uneasiness  and  remonstrances  of  the  Great 
'owers  of  Europe.    It  is  not  very  probable  that  these  Powers, 
ho   are  all   specially  bound   by  treaty,    even  where   not 
jially  interested,  to  maintain   and  protect  the  neutrality 
d  independence  of  Switzerland,  will  be  persuaded  to  con- 
::t  to  .in  arrangement  which  so  seriously  compromises  both  ; 
—for  there  is  no  doubt  in  the  mind  of  any  one  who  knows 
country  that  the  possession  of  these  Provinces   gives 
jut  only  the  command  of  the  adjacent  Swiss  Cantons, — 
iriz..   Geneva,  Neufchatel,  Pays  de  Vaud,  and  the  Valais, 
-but  also  the  command  of  the  Simplon  Pass  and  every 
ility  for  marching  thence  into  or  out  of  the  Northern 
/vinces  of  Italy.     The  Emperor  may  make  some  conces- 
ns  to  the  alariji  and  the  protests  of  the  other  Powers,  but 
long  as  these  are  only  in  the  form  of  promises  and  assur- 
es they  can  avail  little,   and  "  material  guarantees  "  or 
jrities  he  will  be  loth  to  give.     Those  who  suspect  him 
:is  who  does  not — of  ulterior,  if  at  present  ill-defined, 
jects  of  aggrandisement,   cannot  fail  to  observe  what  ad- 
tages  the  military  occupation  of  the  Lake  of  Geneva  will 
J  him  for  carrying  them  into  effect. 

fhe  only  other  diflSculty  and  complication  in  our  impend- 
-  or  menacing  European  relations  which  we  shall  mention  is 
-.     If  the  next  move  of  this  unquiet  spirit  is  directed  against 
Rhine,  as  in  all  probability  it  will  be,  what  is  to  be  the 
:ess  of  resistance  ?  and  in  what  way  can  that  resistance 
-  made  successful  ?     We  do  not  apprehend  any  open  and 
liractical  attack  :  the  probability  is  in  favour  of  some  artificial 
iemoDstration  of  sympathy  and  desire  for  annexation  being 
up  among  the  adjacent  Rhenish  Provinces  of  Baden, 
ivaria,   or   Luxembourg,    under   cover   of    which    Louis 
ia()oleon  may  commence  diplomatic  or  forcible  encroach- 
ments.    If  Austria  and  Prussia  were  cordially  united,  and 
had  the  promise  of  the  cordial  and  active  support  of  England, 
do  not  for  a  moment  apprehend  that  any  such  scheme 
.Id  succeed,  even  if  it  were  then  altempted.     But  two 
nts  have  to  be  considered : — what  is  the  prospect  of  a 
Uy    united  Germany?   and  what  is  the  probability  of 
energetic  and  hearty  co-operation  of  England  therewith  ? 
rhe  first  place,  the  smaller  States  of  Germany  are  jealous 
Prussia,  and  attached  to  Austria,  and  if  Prussia  alone 
:  e  first  menaced,  might  be  lukewarm  in  the  cause :  we 
not  do  Pru.ssia  the  injustice  to  believe  that  this  feeling 
:!d  be  reciprocated  were  the  cases  to  be  reversed.     But 
danger  must  be  very  obvious,  immediate,  and  common, 
"inch  would  effect  a  real  and  cordial  junction  between  the 
two  great  German  rival  Powers, — between  whom  tiie  events 
of  the  Italian  war  have  increased  the  normal  coolness,  and 
whom  the  French  Emperor  would  use  every  contrivance  to 
keep  asunder ; — and  even  were   they  sincerely  to  agree  to 
make  common  cause  as  far  as  diplomatic  agreement  was 
•crned,  how  could  they  act  together  in  the  field  cordially 
i  efficiently  1    Who  would  command  the  combined  forces  ? 
Would  either  army  willingly  fight  under  a  general  belonging 
tiie  rival   nation?     Would   Prussian  soldiers   feel 


to 
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confidence  in  chiefs  who  so  frightfully  mismanaged  the 
Italian  campaign  ?  Would  not  the  first  battle  or  piece  of 
strategy  display  the  inherent  weakness  for  active  purposes 
of  the  (Jcrmaiiic  Confederation  ? 

In  the  Bccond  place,  though  Engbind  should  be  disposed 
most  earnestly  to  second  the  efforts  of  Belgium  and  Prussia, 
— and  of  Germany  if  Germany  were  to  become  a  really 


united  Power, — the  difiiculty  of  our  position  would  appear 
the  moment  we  found  ourselves  fighting  side  by  side  with 
Austria.  Such  an  alliance  might  approve  itself  to  our 
statesmen — might  even  be  wise,  just,  and  necessary  ;  but  it 
would  never  be  welcome  to  the  English  people.  If  Austria 
were  again  engaged  in  a  war  with  France  on  behalf  of 
German  interests  and  the  German  frontier,  Hungary  and 
V'enetia  would  assuredly  be  up  in  arms  for  their  emancipa- 
tion, either  of  their  own  motion  or  at  the  instigation  of  the 
French  Emperor ; — and  in  such  a  case  our  sympathy  would 
go  with  them,  and  against  the  ally  by  whose  side  we  were 
fighting ; — and  such  divided  feelings  could  not  fail  to  sap 
our  strength  and  paralyse  our  zeal.  These  sentiments  would 
find  echo  in  our  Parliament,  and  would  hamper  the  action 
of  our  Ministers.  They  would  be  known  and  well  under- 
stood by  Austria,  and  would  naturally  sow  mistrust  between 
us  and  her. 

These  difliculties,  we  may  be  sure,  are  perfectly  well  un- 
derstood by  Louis  Napoleon,  and  give  him  an  enormous 
advantage,  which  he  will  use  to  the  uttermost.  The  plans 
and  hopes  of  Russia  in  the  East,  he  may  so  assist  or  promise 
to  assist,  as  possibly  to  induce  that  Power  to  remain  a  quiet 
spectator  of  his  proceedings  in  the  West : — Italy  is  still  and 
always  on  the  brink  of  insurrection  and  war  both  in  the 
North  and  in  the  South — a  condition  which  he  can  any  mo- 
ment foster  and  irritate  into  an  open  catastrophe  ; — a  fresh 
conflict  with  Piedmont  would  so  occupy  Austria  as  to  make 
her  almost  powerless  to  resist  him  in  Switzerland  or  on  the 
Rhine  ; — as  matters  now  and  usually  stand,  a  cordial  alliance 
between  England  and  Austria  is  almost  impossible  ;  and  an 
honest  and  efficient  junction  of  national  forces  between 
Austria  and  Prussia  is  scarcely  less  so.  Meanwhile,  all 
Europe  is  kept  in  hot  water,  and  will  remain  so  as  long  as  he 
pleases.  There  is  one  remedy,  and  only  one,  that  we  can  see. 
But  it  would  be  a  most  complete,  permanent,  and  instanta- 
neous one.  Let  Austria  at  once  resign  Venetia  on  payment  of  an 
ample  value,  and  restore  to  Hungary  her  ancient  constitution. 
She  would  by  one  stroke  recover  the  affections  and  the  cor- 
dial aid  both  of  subjects  who  now  abhor  her  and  of  allies 
who  now  stand  aloof  from  her  in  irrepressible  antipathy  : — 
she  would  become  as  powerful  as  she  was  of  yore  : — Louis 
Napoleon,  with  all  Central  Europe  against  him,  would  be 
reduced  to  inaction  and  comparative  impotence  for  mischief, 
and  we  might  have  peace  and  freedom  and  prosperity  assured 
to  us  for  many  generations. 
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MR  WILSONS  PLAN  FOR  A  PAPER  CURRENCY 
IN  INDIA. 

It  is  rather  curious  that  we  have  received  by  telegraph  the 
account  of  Mr  Wilson's  speech  on  the  introduction  of  a  Bill 
for  the  creation  and  regulation  of  a  paper  currency  in  India, 
just  at  the  moment  when  his  Minute,  dated  Meerut,  25th 
December,  1850,  has  been  laid  before  Parliament.  We  do  not 
in  general  lay  long  extracts  from  Parliamentary  documents 
before  our  readers,  and  they  would  rarely  thank  us  to  do  so. 
But,  in  the  peculiar  circumstances  of  the  present  case,  we 
think  our  readers  will,  probably  much  prefer  to  read  Mr 
Wilson's  description  of  his  own  proposal. 

He  begins  by  explaining  the  advantages  of  a  paper  cur- 
rency, and  by  alluding  to  some  previous  discussions  which 
have  taken  place  at  Calcutta  upon  the  subject.  He  then 
proceeds  thus : — 

"  10.  But  in  order  to  render  paper,  which  has  of  itself  no 
intrinsic  value,  a  safe  and  useful  substitute  for  coin,   there 
are  certain  conditions  which  must  attach  to  it.     These  may 
be  thus  staled  : — 
"  First,  The  paper  must  be  identical  in  exchangeable  value 

with  the  coin  it  represents: 
"  Second,  To  be  identical  in  value  it  should  be  identical  in 
(juantity  with  the  coin  which  is  displaced  by  its  use,  so 
that,  in  point  of  fact,  the  mixed  currency  of  notes  and 
coin  would  be  of  the  same  amount  as  if  it  were  whully  of 
coin  : 
"  Third,  All  the  laws  which  would  determine  variations  in  the 
quantity  of  coin  in  circulation  from  time  to  time  should 
apply  equally  to  u  mixed  circulation  of  coin  and  paper ; 
the  latter  not  being  an  addition  to  the  currency,  but  only 
a  substitution  of  a  portion  o£  the  coin  which  would  other- 
wise be  required  : 
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"  Fourth,  In  order  that  paper  should  perform  all  the  functions 
of  coin,  it  is  essential  that  it  should  be  a  legal  tender 
for  all  payments,  except  by  the  issuers,  by  whom  it  should 
be  convertible  into  the  coin  it  represents  at  the  will  and 
on  the  demand  of  the  holder. 

"11.  In  order  to  obtain  all  these  conditions  of  a  safe  and 
secure  paper  currency,  and  to  maintain  its  value  at  all  times 
to  the  fuU  of  the  coin  it  represents,  and  so  to  prevent  de- 
preciation, tlie  great  essential  is  that  it  shall  at  all  times  be 
readily  convertible,  on  demand,  at  the  will  of  the  holder, 
into  such  coin,  on  presentation  to  the  issuers  of  the  paper. 

"  12.  But  it  is  not  enough,  and  especially  in  a  country  like 
India,  where  the  system  is  new  and  credit  in  such  issues  has 
yet  to  be  created,  that  the  convertibility  of  paper  shall  be 
professed  or  even  enacted  by  law ;  it  is  needful  that  such  a 
suitable  reserve  of  silver  shall  be  provided  and  maintained 
as  shall  ensure  such  convertibility  at  all  times,  and,  moreover, 
that  assets  of  an  undoubted  and  available  character  shall 
always  exist  sufficient  to  represent  the  entire  amount  of  such 
issues  especially  set  aside  and  appropriated  for  that  purpose. 
And  it  is  worthy  of  remark,  that  it  is  exactly  in  proportion 
as  such  provisions  are  known  to  exist  for  the  security  of  a 
paper  currency  that  the  circulation  will  be  freest,  and  that 
least  demand  for  conversion  or  payment  is  likely  to  be  made. 
"  13.  By  maintaining  at  all  times  a  fixed  proportion  of  sil- 
ver to  the  amount  of  notes  in  circulation,  and  convertible 
public  securities  for  the  remainder,  not  only  is  the  immediate 
convertibility  of  any  probable  portion  of  notes  likely  to  be  pre- 
sented provided  for,  and  the  ultimate  payment  of  the  whole 
specially  secured,  but  a  natural  and  self-acting  limit  is 
placed  upon  the  amount  of  the  circulation,  a  limit  which 
would  expand  and  contract  according  to  the  wants  of  the 
community,  in  the  same  manner  and  to^the  same  extent  as  a 
purely  silver  currency  would  do, 

"  14.  It  will  be  readily  admitted  that,  these  conditions  being 
attained,  we  should  have  a  perfect  paper  currency,  fulfilling 
all  the  legitimate  advantages  to  be  derived  from  so  econo- 
mical a  substitute  for  coin,  and,  at  the  same  time,  perfectly 
se.'ured  against  any  of  the  abuses  to  which  it  is  liable. 

"  15.  Such  being  the  case,  it  remains  to  be  considered  in 
what  way  these  principles  can  best  be  applied  in  India  ;  and 
these  considerations  will  naturally  be  ranged  under  the  fol- 
lowing heads : — ■ 
"  First,    The  agency  through  which  such  issues  should  be 

made : 
"  Second,  The  manner  in  which  the  essential  securities  and 
conditions  laid  down  can  be  best  applied,  and  the  ma- 
chinery necessary  to   secure   their  continuance  and  per- 
manency : 
"  Third,  The  functions  of  the  body  entrusted  with  the  issuing 

of  such  paper : 
V-  Fourth,  the  denomination  of  the  notes  to  be  issued : 
"  Fifth,  The  securities  to  be  taken  against  forgery. 
"First,  then,  as  to  the  agency  through  which  issues  shall  be 
made.  Paper  money  is  issued  usually  either  by  govern- 
ments or  banks.  The  main  objection  to  governments 
undertaking  these  functions  is  the  neglect  which  has  usually 
existed  as  to  any  strict  regulations  by  which  they  could  be 
bound  to  the  necessary  precautions  for  maintaining  the  con- 
vertibility of  the  note,  and  thereby  placing  such  a  limit  upon 
the  amount  of  issue  as  should  secure  it?  identity  of  value 
with  the  coin.  The  consequence  of  the  absence  of  such  a 
check  hastoofreqeuntly  been  to  lead  to  over-issues  and  great 
depreciation  of  the  value  of  the  notes.  As  Sovereigns  have 
too  frequently  not  hesitated  to  tamper  with  their  coin, 
by  reducing  its  intrinsic  value,  so  they  have  abused  their 
power  of  issuing  notes  by  making  them  inconvertible,  but 
at  the  same  time  a  legal  tender.  The  two  vices  arc  similar 
in  their  character.  Otherwise,  and  upon  general  con- 
siderations, it  might  fairly  be  thought  that  governments 
were  the  best  agencies  through  which  notes  could  be 
issued,  as  their  credit  may  be  supposed  to  be  the  highest 
in  the  State,  and  inasmuch  also  as  the  credit  of  individuals 
or  of  private  corporations  could  h.irdly  be  made  tlie  basis 
of  a  legal  tender.  And  no  doubt  this  would  bo  the  case, 
provided  any  means  could  bo  discovered  for  placing  an  in- 
dependent check  upon  the  amount  of  issue,  and  of  taking 
security  for  the  maintenance  of  a  sufficient  metallic  reserve 
to  guarantee  the  convertibility  of  the  note.  The  absence 
of  such  independent  checks  hitherto  has  led  to  the 
common  practice  of  leaving  the  issue  of  notes  to  banks, 
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public  and  private,  although  the  functions  of  issuing  note! 
is  not  necessarily  part  of  the  business  of  the  banker.    Ver 
few  examples,  however,  exist  where  an  attempt  has  beei 
made  to  give  to  such  notes  the  character  of  a  legal  tender 
This  has  necessarily  resulted  from  the  absence  of  any  abac 
lute  guarantee  which  the  State  has  taken  for  the  payment 
such  notes.     The  private  and  joint  stock  banks  in  England 
Scotland,  and  Ireland  furnisli  no  security  whatever  fat 
their  notes,  although  by  the  Acts  of  1844  and   1845 
fixed   limit  is   placed   upon  the  amount  of  their  issues 
Their  notes  are  not  a  legal  tender.     In  France,  the  Bani 
of  France  gives  no  security  to  the  State,  nor  is  there  an} 
attempt  made  to  place  a  limit  upon  its  issues,  except  thai 
which  arises  from  the  condition  that  the  notes  shall  alwayi 
be  convertible,  and  which,  as  long  as  that  condition ' 
maintained,  will  no  doubt  act  as  a  natural  limit.     But  nc 
security  is  taken  for  the  maintenance  of  a  metallic  reserrt^ 
or  for  the  ultimate  payment  of  the  notes.      AlthoagI, 
therefore,   the  question  has  often  been  raised  before  tbi 
Government  whether  the  notes  should  be  made  a 
tender,  it  has,  on  these  grounds,  up  to  this  time,  declined 
to  adopt  the  suggestion.     In  the  State  of  New  York,  ant 
in  other  States  of  the  Union,  notes  are  issued  by  all  ilu 
banks,  but   by  law  they  are  compelled  to  deposit  whl 
a  public  department  public  stocks  of  the  State  or  of  tlu 
Union  to  the  full  amount  of  their  issues,   which  are  hdi 
as  a  specific  security    for  the  ultimate   payment  of  tb 
notes.      The   notes   are  convertible  at   pleasure   by  thi 
banks,  but  no  arrangement  exists  for  ensuring  the  main 
tenance  of  a  specie  reserve  for  that  purpose.     When,  there 
fore,  those  banks   temporarily  suspended  payments  tw 
years  ago,  the  notes  fell  to  a  slight  discount,  notwith 
standing  the  fact  that  the  State  held  security  for  thei 
ultimate  payment.      The  notes  are  not   a  legal   tendei 
Indeed,  it  may  be  laid  down  as  a  rule  to  be  strictly  ot 
served,  that  if  notes  are  to  be  made  a  legal  tender  withon 
any  risk  of  their  abuse,  two  conditions  are  requisite  : — 
"  First,  That  a  provision  should  be  strictly  maintained  for 
sufficient  metallic  reserve  to  ensure  the  immediate  con 
vertibility  of  the  notes  at  all  times  : 
"  Second,  That  there  shall  be  absolute  ultimate  security  fo 
the  payment  of  the  notes. 
"These   two  conditions  for  a  legal  tender  paper  money  ar 
somewhat  inconsistent  vrith  the  other  business  and  obliga 
tions  of  banks.  Banks  of  issue  have  a  variety  of  claimants 
depositors,  holders  of  their  drafts  or  bills  of  exchange,  an 
note-holders.     To  set  aside  so  large  a  portion  of  their  af 
sets  in  coin  and  securities  as  would  be  required  to  cov« 
their  note  issues,  for  the  particular  use  and  security 
one    class   of  their   creditors,    would  be   to   reduce  tb 
security  of  the  others,  and,   in  the  event  of  failure,  woul 
lead  to  a  direct  preference  to  one  class  of  creditors  to  tl 
injury  of  the  others. 
"  16.  The  nearest  approach  that  has  yet  been  made  to  tl 
conditions  I  have  laid  down  as  necessary  to  secure  a  pap( 
issue  of  legal  tender  is  in  the  case  of  the  Bank  of  EngUoK 
under  the  Act  of  1844.     By  that  Act  a  separation  has  bee 
made  between  the  two  branches  of  the  business  of  the  Bank 
the  one  being  called  the  Issue  Department,  and  the  other  th 
Banking  Department.     The  functions  of  the  Issue  Depart 
ment  are  only  to  issue  notes  for  coin,  or  in  the  purchase  c 
bullion,  and  to  exchange   bullion   or  coin  in  redetnption  c 
their  notes'.     The  functions  of  the  Banking  Department 
those  of  a  general  banking  business  in  all  its  parts, 
theory  and  in  practice,  inside  the  walls  of  the  Bank,  the 
departments   are  as  much  separated  and  as  independent 
each  other  as  if  they  belonged  to  two  separate  bodies, 
the   Issue  Department  a  certain  proportion   of   bullion 
always  held  regulated  by  law  which  secures  the  immedial 
convertibility  of  the  notes,  and  the  b.ilance  of  the  issues  01 
that  amount  is  represented  by  Government  securities.  Thi 
would,  therefore,  appear  to  be  ample  security  both  for 
vertibility  into  coin,  and  for  ultimate  payment  of  the  note 
which  are  constituted  a  legal  tender.     But  there  is  this  d 
feet  in  the  plan,  which,  however,  in  the  case  of  the  Bank 
England,  is  of  little  consequence.     The  Bank  of  EnglaBi 
as  a  whole,  is  a  single  corporation  of  proprietors,  and  hO' 
ever  it  may  be  able  to  make  such  separation  of  its  function 
yet  it  cannot  by  that  separation,  even  under  the  direction 
the  Act  of  1844,  set  aside  and  earmark  any  part  of  its  aa* 
for  the  sole  benefit  of  a  particular  class  of  its  creditors — trTT 
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lote-holders.  It  i?,  therefore,  undoubted  that,  notwith- 
tanding  the  appropriation  of  the  bullion  and  securities  in 

•  Issu^  Department  to  the  notes,  the  whole  assets  of  the 
k  are  in  common  liable  to  meet  the  demands  equally 
n  all  the  creditors  of  the  Bank.  In  the  case  of  so 
vealthy  an  establishment  as  the  Bank  of  England, 
vith  a  paid-up  capital  and  reserve  of  profits  amounting 
.0  about  seventeen  millions  sterling,  and  whose  trans- 
ictions  and  positions  are  at  all  times  so  open  to  the 
public  by  means  of  their  weekly  returns,  this  defect  in  the 
Application  of  the  principle  insisted  upon  can  only  be 
■cgarded  as  nominal.  But  it  would  be  far  otherwise  were 
t  attempted  to  create  in  India  a  bank  of  corresponding 
Dagnitude.  In  order  to  be  profitable  it  would  necessarily 
lave  to  embark  in  all  the  ordinary  business  of  banking,  and, 
lowever  prudently  conducted,  there  would  be  all  the  early 
-  attendant  upon  commercial  success :  and  it  would  be 
;.  iv,ng  time  before  the  same  confidence  could  be  reposed  in 
t  as  there  now  is  in  the  Bank  of  England.  To  make  such 
I  new  bank,  therefore,  the  instrument  for  supplying  a  paper 
currency  of  legal  tender,  it  would  be  necessary  to  make  an 
ictual  separation  and  appropriation  of  bullion  and  securities 
or  the  purpose,  and  not  a  mere  nominal  one,  as  in  the  case 
)f  the  Bank  of  England  And  such  an  actual  appropriation 
)f  a  large  portion  of  the  assets  of  a  bank  to  one  class  of 
ts  creditors  would  be  inconsistent  with  the  just  claims 
)f  others,  and  would  be  so  injurious  to  the  credit  of  the 
istablishment  as  to  be  impracticable. 

"  17.  But  if  the  objections  to  a  legal  tender  note  circulation 
jy  banks  generally  are  so  strong,  in  India  they  become  much 
pore  so.  If  it  is  desirable  to  establish  in  any  country  such 
liaper  money,  it  is  essential  that  it  should  be  of  general  use 
■.hroughout,  and  issued  under  a  single  authority.  We  have 
i)nly  to  consider  how  impossible  it  woull  be  for  any  banking 
i istablishment  to  extend  its  agencies  over  the  greater  part  of 
India,  to  see  that  no  such  bank  could  possibly  fulfil  the 
'unctions  of  conducting  universally  the  circulation  of  notes. 

"  18.  But,  on  the  other  hand,  if  there  are  special  reasons  why 
■iuB  function  could  not  be  performed  by  banks,  there  are 
rery  special  grounds  which  point  to  the  facility  which  the 
iCrovemment  of  India  possesses  more  than  any  other  govern- 
tnent  in  the  world  for  such  a  duty.  In  the  great  capitals  of 
ihe  Presidencies,  and  in  many  of  the  large  emporiums  of 
trade,  little  difficulty  could  arise,  however  the  circulation 
tnigfat  be  conducted,  but  it  is  the  Government  alone  that  has 

Kencics  established  in  every  part  of  India,  however  remote, 
oreover,  it  is  through  these  agencies  in  the  collection  of 
land  and  other  revenues,  in  the  payment  of  troops,  in  the 
purchase  of  commissariat  stores,  and  in  disbursements  for  the 
performance  of  public  works,  &e.,  that  a  great  bulk  of  all 
the  monetary  transactions  of  a  great  part  of  India  takes 
place ;  and  therefore,  whatever  may  be  the  currency  in  use, 
(t  is  really  constantly  passing  out  of  and  into  the  Govern- 
ment treasuries. 

"  This  fact  alone  would  secure  to  notes  issued  by  the 
Government  not  only  the  most  extensive  use,  but  their  being 
available  for  payments  of  revenue  would  instantly  establish 
them  in  high  credit  with  ths  people. 

"19.  I  have  no  doubt,  therefore,  that  the  only  means  by 
which  a  paper  note  circulation  can  be  extensively  applied  to 
India,  such  as  shall  be  universally  cmrenl,"  and  can  be  safely 
le  a  legal  tender,  is  through  the  agency  of  the  Govern- 
t,  and  that  it  possesses  means  particularly  favourable  for 

le  useful  exercise  of  such  a  function. 

•■  20.  This  brings  me  to  the  second  head  for  consideration, 
manner  in  which  the  essential  conditions  already  laid 
n  as  needful  to  maintain  the  convertibility  of  the  note 

ilcasure,  and  in  any  case  its  ultimate  security,  can  best 

applied.     What  we  have  to  do  is  not  merely  to  lay  down 

'fries  which  ought  to  be  complied  with,  but  also  to  erect 

,8  machinery  as  simple  as   possible  for  securing  the  prac- 

jtical  observance  of  the  rules  necessary  to  give  effect  to  those 

I  theories. 

I  "  In  order  to  do  this  I  would  propose,  in  the  first  place, 
that  the  functions  to  be  performed  by  tlie  agency  to  be 
erected  should  be  confined  exclusively  to  those  now  performed 
by  the  Issue  Department  of  the  Banlc  of  England  ;  i.  e.,  to  the 
exchange  of  notes  for  coin  and  bullion,  and  the  pay  men  t  of  notes 
in  coin  or  bullion,  and  in  issuing  orders  for  notes  at  one  branch 
for  bullion  or  notes  received  at  another,  on  such  conditions 
as  may  be  fixed  ;  and  that  it  should  undertake  no  other 


business  of  any  kind  whatever,  either  for  the  Government 
or  for  others.  I  see  no  advantage  that  could  arise  from  em- 
ploying this  agency  for  the  deposit  of  the  public  balances, 
while  such  a  connection  might  endanger  that  perfect  separa- 
tion from  the  Government  finances  and  expenditure  which  I 
hold  to  be  necessary  in  order  to  maintain  the  complete  in- 
tegrity of  the  system.  In  order,  then,  to  avoid  any 
danger  of  the  system  being  tampered  with  by  the  Govern- 
ment of  the  day,  the  duties  connected  with  the  issue  of 
notes  should  be  entrusted  to  officers  rendered  as  independent 
as  possible  of  the  Executive  Government.  They  might  be 
appointed  by  the  Governor-General  in  Council,  but  they 
should  not  be  removable  except  by  the  Secretary  of  State  ; 
and  their  functions  should  be  strictly  defined  by  an  Act  of 
the  Legislature,  to  which  they  should  be  bound  to  adhere, 
under  heavy  penalties. 

"20^.  The  establishment  which  I  would  erect  for  the 
objects  described  would  be  in  connection  with  the  Mint.  I 
would  form  a  Currency  Commission,  composed  of  one  Chief 
Commissioner,  with  whom  I  would  associate  the  Master  of 
the  Mint  and  some  other  public  functionaries,— ^the  Chief 
Commissioner  being  the  acting  officer  for  the  management 
and  issue  of  notes,  while  the  others  should  form  only  a 
check  upon  the  conduct  of  the  department,  upon  the  reserve 
of  coin  to  be  maintained,  and  upon  the  stock  of  notes  in 
hand,  in  the  same  way  that  certain  public  functionaries  at 
all  our  commissariat  stations  exercise  a  check  upon  the 
chest.  Deputy-Commissioners  would  be  appointed,  one  for 
each  currency  circle  into  which  the  country  would  be 
divided,  in  the  manner  hereafter  described,  with  whom 
would  also  be  joined  certain  other  public  officers  who  might 
be  found  at  the  station,  whose  duty  it  would  be  periodically 
to  check  the  balances  of  cash  aud  notes  of  the  local  issuing 
department. 

"21.  The  business  of  the  Commissioners  in  Calcutta 
should  be : — 

"  First,  To  manufacture  all  the  notes  required,  not  only  for 
their  own  district,  but  also  for  the  whole  of  India.  Eor 
many  reasons,  which  is  not  necessary  to  refer  to,  it  is 
essential  that  all  the  notes  should  be  made  at  one  place, 
but,  following  the  practice  of  the  Bank  of  England,  the 
notes  intended  for  the  use  of  different  provincial  circles 
would  be  dated  from  the  centre  at  which  the  bank  of 
issue  of  the  circle  would  be  placed.  As,  however,  the 
numbering  and  dating  of  the  notes  is  a  separate  process 
of  printing,  the  whole  stock  of  the  half  completed  notes 
would  be  available  to  be  completed  for  any  circle  as  they 
might  be  required  from  day  to  day : 
"  Second,  To  exchange  with  the  Treasury  and  with  private 
persons,  on  demand,  notes  of  the  district  for  coin,  and  coins 
for  notes  of  the  districts  : 
"  Third,  To  purchase  silver  bullion  and  foreign  coin  at  the 
fixed  price  per  ounce,  thus  giving  the  importer  of 

silver  the  opportunity  of  converting  his  silver  at  once  into 
money,  and  avoiding  the  inconvenience  such  as  was 
recently  felt  at  Bombay,  when  money  could  not  be  obtained 
for  silver,  simply  because  the  Mint  could  not  turn  out  coin 
sufficiently  fast ;  this  would  be  giving  to  the  merchants  in 
India  a  similiar  facility  for  disposing  of  their  silver  at  once 
for  notes  or  coin  as  the  London  merchant  possesses  of  dis- 
posing of  his  gold  to  the  Bank  of  England : 
"  Fourth,  To  supply  from  day  to  day  the  demands  of  the  local 

issuing  banks  with  notes,  keeping  accounts  with  each  : 

"  Fifth,  To  purchase  and  hold  public  securities,  to  whatever 

extent  should  from  time  to  time  he  deemed  advisable,  and 

which  should  be  in  conformity  with  the  regulations  laid 

down  by  law : 

"  Sixth,  To  give  orders  upon  district  issuing  banks  for  notes  in 

exchange  for  coin,  or  in  payment  for  Calcutta  notes,  on 

terms  to  be  stated  and  published  monthly." 

Although   this   scheme   is,  we  believe,  essentially  sound, 

and  quite  sufiicient  to  secure  the  convertibility  of  the  paper 

currency  for  India,  it   certainly  is  not   in   accordance  with 

the   technical  provisions   of  the  Act  of  1844.     Under  Mr 

Wilson's  scheme,  one-third  of  the  circulation  is  to  be  kept 

in  bullion,  and  the  rest,  or  as  much  of  the  rest  as  is  deemed 

expedient,  is  to  be  invested  in  securities.    Tlie  securities  are, 

therefore,  a  variable  quantity,  and  are  to  be  extended  from 

time  to  time.     Under  the  Act  of  1844,  on  the  contrary,  the 

securities  are  an  invariable  element;  the  amount  of  them 

was  fixed  by  Sir  R.  Peel.     It  can   only  be  changed  by  an 
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Act  of  Parliament.  It  was  not  to  be  expected  that  this 
difference  should  escape  tlie  eye  ot  Sir  C.  Wood,  the 
chairman  of  the  committee  upon  the  result  of  whose  investi- 
gations the  Act  of  1844  was  founded.  Nor  has  it  escaped 
him.     He  observes  : — 

"  12.  Another  of  the  duties  of  the  Commissioner  at  Cal- 
cutta is  described  in  the  -Minute,  as  '  to  purchase  and  hold 
public  securities,  to  whatever  extent  should,  from  time  to 
time,  be  deemed  advisable,  and  which  should  be  in  con- 
formity with  the  regulations  laid  down  by  law.'  These 
expressions  may  convey  an  impression,  which  I  am  well 
assured,  is  not  Mr  Wilson's  meaning,  that  the  Commis- 
sioners might  become  constantly  purchasers  and  sellers  of 
Government  securities. 

"  13.  The  sound  principle  for  regulating  the  issue  of  a 
paper  circulation  is  that  which  was  enforced  on  the  Bank 
of  England  by  the  Act  of  1844,  i.  e.  that  the  amount  of  notes 
issued  on  Government  Securities  should  be  maintained  at  a 
fixed  sum,  within  the  limit  of  the  smallest  amount  which 
experience  has  proved  to  be  necessary  lor  the  monetary 
transactions  of  the  country ;  and  that  any  further  amount  of 
notes  should  be  issued  on  coin  or  bullion,  and  should  vary 
with  the  amount  of  the  reserve  of  specie  in  the  Bank,  ac- 
cording to  the  wants  and  demands  of  the  public. 

"  14.  The  important  condition  is  thus  realised,  that  the 
mixed  currency  of  notes  and  coin  should  vary  in  quantity 
exactly  as  if  it  were  wholly  of  coin. 

"  15.  In  this  country,  the  smallest  amount  of  notes  required 
had  been  ascertained  by  long  experience ;  but  what  that 
quantity  may  be  in  India,  can  only  be  ascertained  in  like 
manner ;  and  as  it  is  impossible,  at  present,  to  say  what 
the  minimum  amount  of  notes  in  India  will  be,  the 
proceedings  for  determining  this  point  must  necessarily  be 
tentative  and  experimental." 

Nothing  is  more  curious  than  to  observe  the  constant  re- 
currence of  the  same  points  in  controversies  on  the  currency. 
We  see  in  these  paragraphs  respecting  India  the  same  argu- 
ments which  we  have  so  often  heard  respecting  England- 
As  it  is  left  by  Sir  C.  Wood,  the  matter  is  not  very  clear. 
But  we  apprehend  that  the  only  practicable  course  is  to 
adopt  Mr  Wilson's  scheme  for  the  present  just  as  he  has  pro- 
posed it.  When  it  has  been  introduced  for  a  considerable 
period,  the  minimum  to  which  the  Indian  paper  currency  will 
ever  be  reduced  may  be  ascertained,  and  the  invariable 
amount  of  securities  to  be  retained  in  the  Issue  Department 
may  be  fixed  with  reference  to  it.  But,  until  the  scheme 
has  been  long  in  operation,  this  will  be  impossible  ;  and, 
therefore.  Sir  C.  Wood  proposes  to  'proceed  tentatively  and 
experimentally,  and  to  suggest  no  alteration  in  Mr  Wilson's 
scheme  for  the  present. 


SOME  FALLACIES  ABOUT  REFORM. 
Iti  spite  of  the  small  amount  of  hearty  assent  to  the  principles 
of  the  coming  Reform  Act  amongst  statesmen,  and  the  small 
amount  of  active  enthusiasm  on  the  subject  in  the  country,  it 
might  have  been  predicted  some  years  back  that  the  agitation 
for  Reform  would  probably  succeed.  The  whole  Liberal 
party  have,  since  the  agitation  for  the  first  Reform  Bill,  been 
committed  to  one  or  two  leading  fallacies  on  the  subject  of 
Parliamentary  Representation,  which  they  are  now  merely 
following  out  to  some  of  their  logical  consequences. 

It  was  a  favourite  doctrine  thirty  years  ago,  that  the 
sufirage  was  to  be  extended  downwards  till  it  had  arrived  at 
the  lowest  class  who  had,  what  was  called,  sufficient  intelli- 
gence to  exercise  it.  That  is  to  say,  that  there  is  a  certain 
minimum  amount  of  reading,  writing,  and  arithmetic,  which 
just  suflica  to  entitle  a  man  to  be  a  voter,  and  that  all  men 
who  equal  or  exceed  that  limit  have  a  natural  and  inalien- 
able right  to  an  equal  voice  in  the  government  of  the 
country.  This  fallacious  proposition  gained  acceptance 
perhaps  through  another  fallacy, — namely,  that  the  opinion 
of  a  majority  is  more  likely  to  be  correct  than  the  opinion  of 
a  minority,  which  is  true  only  when  the  whole  are  in  the 
same  position  with  regard  to  the  interests  at  stake,  and  also 
have  the  same  means  of  judging, — thatis,in  the  case  of  politics, 
when  they  have  the  same  amount  of  political  intelligence,  judg- 
ment, and  knowledge.  la  any  other  scientific  question,  no 
one  would  think  of  arriving  at  a  decision  by  the  votes  of  a 


majority  of  a  body  composed  of  the  highly  skilled,  the  mode- 
rately skilled,  and  those  who  had  merely  acquired  the 
rudiments.  Why  the  science  of  government  and  legislation 
should  have  so  dift'erent  a  treatment,  it  is  impossible  to  see. 
Moreover,  in  any  other  practical  matter  no  one  would  think 
of  arriving  at  a  decision  by  the  votes  of  a  majority  of  a  body 
representing  only  a  one-sided  interest  in  the  result  of  the  deci- 
sion. Yet,  when  you  throw  the  whole  of  the  legislation  of  a 
country  into  the  hands  of  a  single  class,  you  deliderately 
provide  for  a  partial  decision, — and,  in  the  present  case,  for 
partiality   unmoiifiei  by  high  intelligence. 

The  wide  acceptance  that  this  latter  majority-fallacy,  as 
it  may  be  called,  has  obtained,  can  only  be  accounted  for  by 
the  unconscious  adoption  by  the  reasoner  of  a  third  fallacy, 
— namely,  that  representative  or  constitutional  government 
is  founded  upon  some  natural  right  of  the  governed  to  assent 
to  the  form  of  government  under  which  they  live.     In  a 
monarchy,  whether  constitutional  or  otherwise,  it  is  of  course 
absurd  seriously  to  advance    such   a  proposition,   as  neither 
the  Crown  nor  the  House  of  Lords,  as  parties  whose  assent 
is   necessary    to    any    new    legislation,    could     stand    be- 
fore such   a   test.       Therefore,    merely   to    state    the   doc- 
trine   is   a  sufficient  refutation  of  it  to   all  but   advocates 
of   a  democratic   republic.     But  even    the    advocates  of  a 
democratic  republic,  if  forced  to  work    out  their  theory  of 
natural   right,    would    in     the    end    be    driven    to    aban- 
don it,  or  to  take  refuge  in  fresh  fallacies,  for  the  assent  of  a 
majority  of  adult  males  is  not  the  assent  of  the  whole  people. 
It  is,   however,    necessary  to    admit,  that  the    doctrine  of 
a  government  according  to  the  will  of  the  majority  of  adult 
males  in  a  nation  being  founded  on  natural  right,  is  the 
least  obviously  illogical  of  the  fallacies  we  have  noticed ;  for 
it  is,  at  all  events,  the  best  attempt  at  working  out  the  idea 
of  the  natural  right  of  the  governed  to  assent  to  the  govern- 
ment under  which  they  live,  and  an  attempt  which  fails  only 
from  the  obvious  absurdity  of  counting  the  voices  of  women  and 
children.     For  this  reason  the  doctrine  of  universal  and  equal 
suffrage  is,  in  fact,  more  tenable  than  any  of    the  other 
fallacies  we  have  noticed,  and  on  this  ground  it  is  that  we 
assert  that  the  present  Reform  Bill  might  have  been  pre- 
dicted from   the  opinions  advocated  by  the  Liberal   party 
during   the  last  thirty  years.      In  the  same  way,  it  may 
with  equal  certainty  be  predicted  that  the  lowering  of  the 
suffrage    cannot    stop    at    the    present    Reform     Bill,    or 
at    any    point  short    of  universal  suftrage,  unless  sounder 
ideas  on  the  theory  of  representative  government  are  adopted 
by  the   thinking  classes,  and  bona  jide  introduced  into  the 
constitution.     The  arbitrary  drawing  of  the  line  of  minimum 
intelligence  at  the  6/  householder  can  no  more  be  perma- 
nently sustained   than   the  placing  the  same  limit  at   10/. 
The  adoption  of  any  such  arbitrary  line,   coupled  with  the 
equalisation  of  all  grades  of  intelligence  above  the  limit,  i3i 
utterly  indefensible  upon  any  theory : — it  is  not  a  government 
by  the  most  educated  and  intelligent ;  or  all  grades  of  intel- 
ligence  would  not  be  placed  upon  a  level : — it  is  not  a  govern- 
ment by  classes ;  for  all  classes  above  the  limit  are  placed 
upon  an  equality  :— it  is  not  a  government  by  numbers  ;  or 
there  would  be  no   such  limit : — and,  finally,  there  is  little 
reason  to  suppose  that  the  intelligence  of  the  householders  be- 
tween 10/  and  GZ  is  in  any  respect  greater  than  that  of  the 
additional  body  of  voters  who  would  be  admitted  by  univer- 
sal suffrage.     A  position   logically  so  weak,  must  therefore 
give  way  before  even  a  feeble  assault.     It  was  easy  for  the  i 
advocates  of  extended  sufirage  to  say  that  the  limit  of  10/, —  j 
proper  enough,  perhaps,  when  the  first  Reform  Bill  was  passed, 
— has  become  too  high,  now  that  education  has  been  so  much  . 
extended.     And  it  will  be  equally  easy  and  equally  unan- 
swerable to  say  the   same   of    the   6/  limit  some  20  years  ; 
hence ;  and,  inasmuch  as  the  appeal  will  be  made  to  a  now  * 
extended  and  lowered  constituency,  it  will,  probably,  find  a  i 
still  more  ready  acceptance.     And  the  ultimate  certainty  of  1 
this  third  Reform   Bill  is  scarcely  attempted  to  be  denied  by  i 
the  advocates   of   the   present  Bill,   of  which  the   favourite  1 
defence  is  that  it  will  probably  last  "25  or  30  years  I  t 

There  is  still  another  ground,  however,  on  which  the  ad-  \ 
vocates  of  extended  suffsage  are  strong,  and  the  supporters! 
of  the  present  system  are  weak, — namely,  the  cry, — or  sup- ! 
posed  cry,  which  for  electioneering  purposes  does  nearly  f 
equally  well, — of  the  unrepresented  for  political  rights  ;  an  j 
argument  supported  by  a  formidable  array  of  figures  showing  ( 
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the  smallness  of  ihe  number  of  the  present  electors  as  com- 
ired  with  the  total  population.  The  logical  inconsistency, 
erefore,  of  adhering  to  a  limit  of  lowest  intelligence  fixed 
when  the  state  of  popular  education  was  different,  and  the 
Englishman's  laudable  desire  to  extend  to  others  the  same 
political  rights  which  he  himself  possesses,  have  inevitably 
led  to  the  present  Reform  Bill,  and,  moreover,  must  inevi- 
tably lead  to  another  and  another  of  the  same  character,  in 
the  absence  of  the  adoption  of  some  principle  that  shall 
harmonise  our  constitution  with  some  sound  theory  of  repre- 
sentative government,  and  at  the  same  time  do  away  with 
the  outside  pressure,  at  present  chiefly  imaginary,  but  which 
may  hereafter  become  a  reality,  of  an  unrepresented  mass, 
by  taking  them  within  the  pale  of  the  constitution. 

There  is,  however,  one  cheering  element  in  the  success  of 
:-c  present  Reform   agitation, — namely,  that  though  arising 
om  fallacious  reasoning  on  the  part  of  the  Liberal  party,  it 
IS  arisen  from  reasoning,  and  not  from  passion  or  interest ; 
e  interests  of  the  great  middle  class,  without  whose  prac- 
^al  assent  the  Reform  Bill  could  never  pass,  being,  in  fact, 
:  posed  to  an  extension  of  the  suffrage,  the  effect  of  which 
to  take  so  large   an   instalment   of  political  power  out  of 
eir  hands.     If,  therefore,  the  English  nation  can  once  be 
persuaded  that  the  suffrage  now  about  to  be  adopted   is  not 
founded  upon  sound  principles,  there  is   still  hope  that  the 
ilse  step  about   to  bfe  made  may  be  remedied.     Retraced, 
•rictly  speaking,  it  can  never  be,  nor  is  it  necessary  that  it 
shftuld.     For  it  by  no   means   follows,  because  a  numerous 
><ut  little  instructed  class  cannot  be  admitted  to  an  equal  voice 
;    the   government  with  a  less    numerous  but    better  in- 
rmed  class,  without  disastrously  lowering  the  character  of 
le  whole,  that  the  most  numerous  class  in  the  State  must  be 
altogether  excloded  from  the  government.     The   only  refuge 
from   democracy  is  not  a  restricted  constituency,  which  may 
be  called  a  mild  form  of  oligarchy.     If  the  notion  of  an  equal 
voic-e  to  every  voter  be  once  abandoned,  it  would  become 
possible  to  take  in  even  a  much  larger  body  than   are  now 
about  to  be   admitted  into  the  constituencies,  without  the 
slightest  risk  to  the  constitution.      It  is  easy  to  reply  to 
this  proposal,  as  is  constantly  done,  that  the  people  will  not 
suffer  it,  and  that  the  unrepresented  classes  about   to  be 
enfranchised  would  not  accept  such  a  suffrage  as  a  concession 
of  their  claims.     However  much  this  answer  might  have  im- 
posed upon   people  a  year  ago,  it  is  now  abundantly  clear 
that  there  is  no  such  paramount  popular  feeling  to  check  our 
adoption  of  that  which  the  present  governing  classes  may  on 
any  account  accept  as  the  most  just  and  soundest  form  of 
representative  government.      Having  adopted  extension  of 
the  suffrage  as  a  logical   conclusion  from  n.islaken  premises, 
it  is  being  carried  indeed,  but  carried   without  a  particle  of 
enthusiasm,  as  a  foregone  conclusion  which  all  men  are  weary 
of  discussing.     Had  we  a  race  of  statesmen  to  lead  us,  we 
might  have  been  saved  from  this   great  error,  and   public 
opinion   might  have  been  gradually  educated  till  the  adoption 
of  (ome  of  the  many  different  modes  by  which  the  repre- 
sentation of  classes  in  some  reasonable  proportion  to  their 
intelligence    and    capacity    for    governing   (in   place   o\  a 
mere    numerical    rule)    might    have    been    secured.      Let 
the   possibility,   however,   of  such  a   result,  even  after  the 
passing  of  the  Reform  Bill  now  before  the  House  of  Com- 
mons, not  be  altogether  despaired  of.     There  is  a  vast  fund 
of  good  sense  and  public  spirit  in  the  English  people,  and  let 
them  once  be  persuaded   that  a  system  which   gives  to  the 
workpeople   of  a  single  large  contractor  or   manufacturer  a 
voice  in  the  constitution  equal  to  the  united  voices  of  all  the 
merchants  in  the  Royal  Exchange,  is  not  only  unsound  in 
itself,  but   is  uot  the   only  available  means   of  giving  the 
working  classes  any   voice  in  the  constitution  at  all,  and 
there  will  yet  be  hope  of  modifying  our  constitution  on  a 
basis  that  shall  endure  for  ten  times  the  period  for  which  the 
new  Reform  Biil  is  warranted  to  secure  peace  and  quietness 
to  the  Government. 


MR  WILSON  ON  THE   .AMOIXT  OF  THE   INDIAN 
DEFICIT:  ITS  REAL  CAUSE  AND  ITS  TRUE 

CURE. 

(Extract  from  hit  Budget  Speech  on  18rt  Ftbrmry.) 
1    HAVE  confined  my  observations  to  the  period   that  has 
elapsed  since  May  lSf,7.     Are  we  to  take  that  as  a  standard 


to  which  we  should  aim  to  arrive  ?  Even  if  we  could  do  so 
with  regard  to  the  Army,  you  must  bear  in  mind  that  I 
have  already  shown  you  that,  in  the  last  three  years,  the 
interest  of  the  debt  has  increased  in  round  numbers  by 
"2,000,000/ ;  and  there  are  other  increased  charges  beyond 
our  control.  But  even  were  this  otherwise,  and  even  if  it 
were  possible  that  we  should  be  able  to  regain  the  standard 
of  1857,  would  that  be  wholly  satisfactory  ?  We  have  a 
deficiency  of  upwards  of  30,000,000/  in  three  years,  but  is 
that  a  new  state  of  things  ?  Sir,  I  hold  in  my  hand  a  return 
showing  the  deficits  and  surpluses  of  Indian  Revenue  as  a 
whole  in  India,  and  at  home  since  1814  down  to  1860,  and 
what  is  the  result  ?  The  period  embraces  forty-six  years : 
of  that  number  we  had  a  surplus  in  thirteen  years  amounting 
on  the  whole  to  8,895,43?/,  a  sum  not  equal  to  the  deficit  of 
the  present  year,  and  we  had  deficits  in  the  remaining 
thirty-three  years  amounting  in  the  whole  to  the  large 
aggregate  sum  of  72,195,416/ — thirteen  years  of  surplus  at 
an  average  of  only  684,264/  a  year,  thirty-three  years  of 
deficit  at  an  average  of  5,540,000/  a  year.  Nor  was  this 
state  of  things  peculiar  to  the  earlier  part  of  the  period  to 
which  I  have  referred.  Taking  the  return  only  from  1834, 
when  the  management  of  India  became  purely  governmental, 
we  have  a  period  of  twenty-six  years  :  of  these  the  finances 
of  India  were  in  surplus  only  for  seven  years,  while  in  the  re- 
maining nineteen  years  they  exhibited  large  deficiencies. 
Again,  Sir,  I  find  by  a  return  to  Parliament  in  the  last  Session, 
that  of  the  fifty-nine  years  which  have  elapsed  in  the  present 
century,  in  no  fewer  than  forty-four  of  those  years  have 
considerable,  often  large,  additions  been  made  to  the  Indian 
Debt,  while  in  fifteen  only  have  diminutions  taken  place ; 
so  that  the  normal  state  of  Indian  Finance  may  be  said  to  be 
deficiency  of  income  and  addition  to  debt.  Shall  I  ask,  if 
that  is  a  satisfactory  state  in  which  the  finances  of  a  great 
Empire  should  remain  ?  Is  that  a  condition  to  which  we 
should  be  content  to  return  ?  Sir,  all  who  have  the  honour, 
dignity,  and  future  security  of  India  and  of  her  teeming 
population  at  heart,  will  emphatically  answer — no. 

We  have  a  grave  conjuncture  of  affairs  to  deal  with.  I 
think  you  will  already  begin  to  perceive  that  the  evil  is 
deeper  and  broader  than  ?it  first  it  appeared.  I  think  you 
will  begin  to  see  that  our  task  will  be  heavier,  and  must 
extend  to  great  questions  of  administrative  reform,  as  well 
as  to  immediate  questions  of  finance.  You  will,  therefore,  I 
am  sure,  pardon  me  if  I  feel  it  to  be  my  duty  to  the  best  of 
my  ability  to  unbare  before  you  the  whole"  extent  of  the 
evils  as  they  present  themselves  to  my  mind.  Sir,  I  sincerely 
trust  that,  in  the  free  observations  which  I  feel  com- 
pelled in  the  performance  of  my  duty  to  make,  I  shall  be 
understood  not  to  reflect  unfavourably  either  upon  any 
individual  or  upon  any  class.  It  is  to  the  system,  and 
the  system  alone,  that  I  refer.  Nay,  I  will  say  more. 
It  has  been  a  matter  of  surprise  to  me  that,  with  so  defec- 
tive a  system,  greater  evils  have  not  arisen,  and  that  they 
have  not,  I  attribute  only  to  individual  zeal  and  care.  It  is, 
Sir,  with  that  system  we  shall  have  to  deal,  with  a  system 
under  which  in  thirty-three  years  out  of  forty-six  we  have 
suffered  a  deficiency  in  our  finances  at  the  rate  of  5,500,000/ 
a  year,  and  amounting  in  the  whole  to  72,195,416/,  under 
which  we  have  now  a  deficit  in  the  present  year  of  upwards 
of  9,000,000/,  and  a  prospective  deficit  in  the  next  year  of 
about  6,500,000/.  under  which  our  debt  has  increased  in 
three  years  by  upwards  of  38,000,000/,  and  the  annual 
charge  upon  it  by  about  2,000,000/.  That  is  the  price  the 
Mutiny  has  cost  the  people  of  India.  It  cannot  be  repeated 
too  often. 

But,  Sir,  there  is  one  point  upon  which  I  must  remark. 
Until  we  have  one  central  point  of  responsible  control  of 
Army  finances,  as  of  all  others,  established,  it  will  bo  in  vain 
to  expect  great  reduction.  Our  first  course  must  be  to  con- 
sider  carefully  what  force  is  sufficient,  and  not  more  than 
sufficient.  Our  next  point  must  be  to  have  carefully  revised 
estimates,  what  is  here  improperly  called  a  Budget  System, 
for  military  and  all  other  charges,  submitted  to  the  Supreme 
Government  annually,  as  they  are  in  England  to  Parliament, 
to  sanction  only  what  is  necessary,  and 'strictly  to  keep  every 
province  and  every  department  within  their  limits.  Till  yoa 
have  this  central  financial  and  revenue  control,  it  is  in  vain 
to  look  for  economy  ; — when  you  have  it,  you  may  safely  give 
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much  greater  execuiive  responsibility  to  local  authority. 
Sir,  in  England  there  is  more  local  government  than  in  any 
country  in  the  world  ;  but  there  is  uo  country  where  the  central 
authority  and  control  of  the  Government  itself  is  so  strong. 
And,  I  will  add,  that  it  will  be  in  vain  that  we  make  im- 
provements and  reforms  in  our  finances,  if  these  administra- 
tive reforms  do  not  take  place.  You  must  rely  upon  a  sound 
system  if  you  will  have  permanency,  and  not  upon  any  indi- 
vidual, especially  in  a  country  where  individuals  change  so 
rapidly.  Sir,  this  is  nothing  new.  You  have  had  Finance 
Commissions  over  and  over  again.  What  have  they  done  .'' 
In  looking  over  the  archives  of  the  Government  of  India,  I 
must  say,  that  the  minutes  left  on  record  of  no  Goveinor- 
General  have  struck  me  with  more  force  than  those  of  Lord 
Ellenborough,  and  they  have  induced  me  to  regret  that  his 
stay  in  India  had  not  been  longer.  That  noble  Lord  is  a 
distinguished  member  of  a  great  party,  always  opposed  to 
that  with  which  I  have  had  the  honour  of  acting,  and  uiy 
testimony  may  therefore  be  regarded  as  impartial.  Sir,  that 
noble  Lord  saw  and  understood  the  evil  of  which  I  speak  :  he 
warned  the  Court  of  Directors  of  it.  On  the  7th  of  August, 
1842,  he  wrote  as  follows : — 

But  1  cannot  hold  from  the  Honourable  Court  the  expression 
of  my  decided  and  long  formed  opinion,  that  whatever  diminution 
may  be  made  by  my  exertions  in  the  amount  of  expenditure  will 
only  be  of  a  temporary  character,  without  an  entire  change  in  the 
financial  department,  and  some  very  material  modification  of  the 
system  of  carrying  on  the  Government.  There  is  now  no  one  officer 
charged  with  the  duty  of  viewing  the  expenditure  of  the  State  as 
a  whole,  and  of  considering  every  proposed  or  existing  item  of 
charge,  not  by  itself  only,  but  with  reference  to  the  total  charge 
upon  the  revenue. 

Without  this  concentration  of  duty  and  authority  in  a  really 
responsible  officer,  I  have  no  hope  of  giving  permanence  to  the  in- 
fluence of  economical  principles  in  the  financial  adiuinis:ration  of 
India,  or  of  even  dealing  satisfactorily  with  the  details  of  expendi- 
ture. 

Sir,  this  is  exactly  what  I  would  say  now.  No  doubt  an 
attempt  was  made,  but  most  feebly,  to  supply  a  remedy.  A 
financial  department  was  created,  I  think,  in  1843  or  1844, 
but  without  any  real  power  or  responsibility.  Sir,  you  can- 
not exact  responsibility  without  giving  power,  and  you  ought 
not  to  give  power  without  exacting  responsibility.  Will  it  be 
credited  that  the  ofiicer  who  had  to  administer  the  finances, 
was  confined  lo  the  disbursement  of  public  money,  without 
either  power  or  even  cognisance  in  any  shape  of  the  revenues 
by  which  the  treasury  was  to  be  supplied.  Sir,  we  are  now 
engaged  in  applying  a  remedy  to  this  anomaly.  In  order  to 
show  how  much  our  army  expenditure  is  capable  of  reduction, 
I  have  only  to  compare  the  expenditure  of  the  current  year 
with  that  of  185G-57,  for  army,  military  police,  new  levies, 
police  and  military  public  works.  The  cost  in  the  last  four 
years  for  all  India  was : — 

£ 

UmUT 13,213,454 

1857-.'J8 17,215,G74 

1858-59 24,717,638 

1859-00 21,732,681 


THE     ANGLO-FRENCH     TREATY. 

The  following  communication  fi:om  Her  Majesty's  Government 
has  been  forwarded  to  the  diflfcrent  Chambers  of  Commerce  rela- 
tive to  the  working  of  the  Commercial  Treaty  with  France, 
in  order  that  they  may  be  put  in  possession  of  any  facts  that 
may  make  the  measure  more  perfect,  and  at  the  same  time  be  in 
accordance  with  the  practical  views  of  the  manulacturmg  interests 
of  this  country  : — 

Oflice  of  Committee  of  Privy  Council  for  TriiJe,  March  24,  1860. 
Sir,— I  am  direcied  by  the  Lords  of  the  Committee  of  Privy  Council 
(or  Trade  to  request  that  jou  will  inform  the  Chamber  of  Commerce  of 
that,  with  a  view   to  negotiations   which  aie  in  progress 
for  the  purpose  of  arranging  Ihe  details  of  the  new  French  tariff  of  import 
I  dutiea  upon  the  articles  of  the  produce  and    manufactures   of  the  United 
/  Kingdom  enumerated  in  article  first  of  the  treaty  of  the  23d  of  Janunr)', 
1800,  thry  are  desirous  of  obtaining  any  information  whicli  the  Chamber 
may  be  able  to  supply   in  connection  with  the  branches   of  the  British 
exportation   trade  in   which   that   body   is  more  especially  iiitereated. 
These  are  the  three   questions  in   regard  to  which    my   Lords  more 
especially  desire  accurate  and  detailed  stalenicnti  at  the  earliest  conve- 
nience of  the  Chamber: — 

].  As  to  the  classification  which,  in  its  opinion,  it  would  be  desirable 
to  adopt  in  respect  of  such  manufactures  with  a  view  lo  the  arrangement 
of  specific  dutiea  by  weight  in  the  French  torifT. 


2.  AS  to  the  average  prices  of  each  cla>«  of  such  manufactures  with 
reference  to  auch  cUssification. 

3.  Upon  what  description  of  each  class  of  goods  it  is  more  especially 
important  that  the  duties  should  be  reduced  below  the  maximum  of  3o 
per  cent,  ad  valorem,  whether  such  duties  should  be  charged  ad  raknen 
or  the  ad  valorem  rate  be  taken  as  a  basis  on  which  to  assess  specific 
duties,  and  upon  what  special  grounds  such  reductions  are  important.        '■ 

In  reference  to  the  second  head,  I  am  to  observe  that  the  13th  article 
of  the  treaty  with  France  of  the  23rd  of  January,  1360,  provides  that  the 
average  price  of  the  articles  of  British  produce  and  manufactures  eoume-  i 
rated  in  the  treaty  during   the  six   months   last  preceding  its  signature! 
shall  be  Jaken  as  a  basis  in  fixing  the   amount   of  the  import  duty  upon 
them;  my  Lords  would,  therefore,  desire  to  be  furnished  with  a  state- j 
ment  of  such  average  prices  during  the  period    therein  mentioned;  but! 
they  would  be  glad  at  the  same  time  to  obtain  a  similar  staiement  of  inch  ' 
average  prices  during  each  of  the  three  years   immediately  preceding  the! 
date  of  the  treaty.     I  am  to  add,  that  my  Lords  will  be  happy  to  receive 
any  statement  or  suggestion  with  regard  to  the  branches  of  trade  repre- 
sented by  your  Chamber  which  that  body  may  think  likely  to  be  of  usej 
to  Her  Majesty's  Government  in  the  present  negotiation.     I  ann,  in  con- 
clusion, to  state,  with  reference  to  a  desire  which  has  been  expressed  in 
certain  quarters,  that  deputations  should  be  sent  to  Paris  on  the  soVject 
of  the  ireatv,  that  my  Lords  would  suggest  for  the  consideration  cfthe 

Chamber  of  Commerce  of whether  it  may  not  be  possible  aid 

desirable  that  a  delegate  might  be  selected  from  e«ch  branch  of  the  indui- 
tries  wiih  which  the  Chamber  is  connected  to  represent  the  common  in- 
terest of  such  particular  branch,  and  to  proceed,  if  it  be  necessary,  to 
Paris,  to  supply  any  information  on  the  spot  wi:ich  may  be  required  inline 
negotiationa  of  the  French  tariff. — I  am,  Sir,  your  obedient  servant, 

James  Booth. 
To  the  Secretary  of  the Chamber  of  Commerce, . 


At  a  meeting  of  the  Council  of  the  Chamber  of  Coimnerce,  held 
at  Birmingham,  on  Wednesday,  the  following  reply  was  agreed 
upon  to  the  above  questions  submitted  by  the  Board  of  Trade : — 

1.  This  Chamber  considers  that  the  duties  upon  half-manufactured 
articles — such  as  iron  and  steel ;  iron,  steel,  brass,  and  copper  wire;  brass  I 
and  copper  sheets;  iron  and  brass  tubes  for  boiler.",  steam,  and  gae,  8tc. ; 
and  tin  plates — should  be  levied  by  weight ;  and  that  the  duties  upon 
all  articles  entirely  manufactaied  should  be  taken  ad  valorem. 

2.  This  Chamber  is  unable  to  give  the  average  price  of  the  manufac- 
tured articles  known  as  "  hardware."  The  goods  are  so  varied,  and  the 
quilities  of  each  single  article  so  numerous,  that  any  apprcximate  calcu- 
lation would  be  of  little  assistance  to  my  Lords  ;  for  instance,  brass  lock", 
which  are  made  from  9d  to  l80s  per  dozen  and  upwards;  steel  pens, 
from  lid  per  gross  to  13s  Cd  and  upwards;  fire  irons,  from  lOd  per  set 
to  20s  and  upwards  ;  plated  candlestick.',  from  4s  per  pair  to  80s  lod 
upwards  ;  japanned  tea-tray?,  from  8d  per  dozen  to  80s  and  upwards. 
Numerous  other  articles  might  be  mentioned  as  further  illustrating  the 
impossibility  of  affording  any  information  to  my  Lords  on  this  subjeet. 

3.  This  Chamber  is  of  opinion  that  the  French  treaty  will  be  of  little 
benefit  to  the  manufacturers  of  Birmingham  in  the  event  of  a  doty  at  all 
approaching  30  per  cent,  being  levied  upon  manufactured  articles,  as  such 
a  duty  would  afford  the  French  manufacturer  a  protection  which  would 
prevent  the  importation  into  France  of  most  of  the  leading  articles  of 
this  district. 

Upon  the  articles  known  as  hardwares,  this  Chamber  is  of  opinion  that 
moderate  duties,  such  as  those  levied  by  the  neighbouring  countries  of 
Belgium  and  Holland,  would  greatly  benefit  the  trade  of  this  locality. 

Thi's  Chamber  is  of  opinion  that  upon  the  articles  enumerated  in  their 
reply  No.  1,  the  following  should  be  the  maiimum  duties,  viz.  :— 

Wire,  iron,  Gf  per  100  kilogrammes;  wire,  steel,  lOf  ditto;  wire, 
copper  and  brass,  lOf  ditto;  copper  and  brass  sheets,  lOf  ditto  ;  tubeij 
iron,  lOf  ditto  ;  tubes,  copper  aud  brass,  15f  ditto;  tin  plates,  6f  ditto.     ' 

The  duty  on  iron,  as  stipulated  in  article  17  of  tha  treaty,  although 
considered  by  the  manufacturers  of  this  district  as  too  heavy,  will  itill 
allow  the  import  of  certain  best  brands,  though  probably  only  to  a  nry 
limited  extent. 

In  conclusior,  this  Chamber  bsgs  to  direct  the  attention  of  my  Lords' 
to  the  fact  that  though  an  abolition  of   total  prohibitions  in  the  French 
tariif  may  benefit  a  few  isolated  branches  of  the  manufactures  of  this  dis- 
trict, they  cannot  forbear  comparing  the  tariff  of  Belgium  with  that  pro- 
poaed  by  France,  as  they  find,  with  much  lower  duties  levied  in  Belgium : 
upon  articles  known  as  "  hardware,"  the  demand  for  the  products  of  this 
locality  is  exceedingly  limited,  and  with  an  oJ  ru/<i;em  duty  of  30  per' 
ceot.  this  Chamber  feels  convinced  that  the  advautagis  Birmingham  and 
the  neighbourhood  would  derive  from  the  new  French  tatifi'  would  proTe 
exceedingly  limited. 

With  regard  to  the  suggestion  of  my  Lords  that  deputations  should  ' 
be  sent  to  Paris  on  the  subject  of  the  treaty,  the  Council  of  this  Cham- 
ber ore  cf  opinion  that  the  branches  of  the  trades  represented  by  them 
are  too  numerous  to  admit  of  the  suggestion  being  carried  into  effect. 
The  Council  has,  however,  appointed  a  sub-committee  to  consider  the' 
questions  referred  to  by  my  Lords,  and  the  committee  will  have  niDcb| 
pleasure  in  affording  any  further  information  which  may  be  required  by  i 
them  in  the  pending  negotiatione. 


EiUiATUJr. — In  our  first  leader,  last  week,  at  the  bottom  of; 
the  2nd  column,  2nd  page,  later  was  erroneously  printed  for 
earlier.  The  passage  should  run  thus : — "  To  tax  tlio  later 
stage  of  manufacture  more  than  the  earlier  is  to  give  a  pro- 


tection to  those  who  are  engaged  in  the  later  stages." 
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THE    REVENUE. 

—An  Abstract  of  the  Gross  Produce  of  the  Revenue  of  the  United  Kingdom,  in  the  undermentioned  periods,  ended  March  31, 

1860,  compared  with  the  corresponding  periods  of  the  preceding  year. 


htoTns ....... 


tamps  ......... 

axes 

roptrty  T»i 

'Mt-office 

frown  Lands... 
li&ceUaDeoas 


Quarters  ended 


June  30, 

1859 


Sept  ao, 

1859 


£ 

£ 

6,108,418 

e,57«  866 

4,94.'i,<)0O 

5,549,000 

1,960,582 

1,937,000 

1,:U9,C00 

146,000 

7«2,106 

1,874,000 

;  85,0110 

780,000 

«4,500 

61,979 

497,650 

3-39,931 

Dec.  SI, 

1859 


Uarc'h  31, 

18C0 


Tear 

ended 

Ha-ch  31, 

186C 


Quarters  ended 


June  30, 
1858 


Seul.  30, 
1858 


Dec.  31, 
1858 


£ 

6,22%C00 

5,360,000 

2,018,000 

1,42»,000 

93^000 

830,000 

S3,a00 

234,830 


£ 

560,618 
507,000 
128,016 
313.000 
,002,000 
91S,0O0 
75,i'0(l 
720,173 


Total?.. .._ _ !  16,492.256     '  17,264,776     !  17.112,830       20.219.807 


£ 

24,400,902 
2O,3i;l.O0O 
8,041,598 
3,:32,000 
0,596,10S 
3,310,000 
284,479 
1,801,584 


£ 

5,879,039 

4,626,000 

2,084,370 

1,326,000 

1,199,687 

7k6,000 

64,000 

335,970 


£ 

6,115,422 
5,086,000 
1,831,000 

141,000 
2,4.54,000 

745,000 
00,940 

531,690 


71,089,669    I  !6,279,9C6    '   10,964,052 


£ 

6,209,187 

0,004,000 

2  029,000 

1.383,000 

647,000 

800,000 

82.500 

917,971 


March  31, 
1859 


£ 

5.914  295 

3,187,0ii0 

2,061,399 

312,000 

2,«81,0  0 

830,000 

72,600 

340,313 


17,032,C.'i8     i  i  5.200,607 


Year 

ended 

March  31, 

1859 


£ 

24,117,943 

17,902,000 
8,1)05,769 
3,162,000 
6,683,587 
3,200,000 
280,040 
2,125,944 


65,477,283 


-Increase  and  Decrease  in  the  Quarter  and  Year  ended   March  31,  1860,  as  compared  with  the  corresponding  periods  of  th' 

preceding  year. 


Customs  

Excise  — «... 

Sumps  ....».• 

Taxes    - 

Troperty  T«x._.. 

Po*t-office   

Crown  Lands  — 
Miscellaneous 


Totals 


Quarter  ended  March  31, 1860. 


Increase. 


020,000 
66,617 
1,000 
519,000 
8.1,000 
2,400 
388,860 


5,382,877 


Decrease. 


£ 
363,677 


363,677 


,£5,019,200 
l^et  Increase. 


Tear  ended  March  31,  186C. 


Increase. 


£ 

342,9-59 

2,469.000 

37,829 

70,000 

2,912,519 

110,000 

4,439 


5,936,746 


Decrease. 


324,363 


324,360 


£5,612,386 
Net  increase. 


III. — An  Account  showing  the  Revenue  and  other  Receipts  of  the  Quarter  ended  March  31,  1860,  the  Application  of  the  same 
and  the  Charge  of  the  Consolidated  Fund  for  the  said  Quarter,  together  with  the  Surplus  or  Deficiency  upon  sucli  Charge, 


Surplos  b.ilanc«  beyond  the  charge  of  the  Consolidated  Fund,  for  the  quarter 
ended  December  31,  1859,  t:z.  :—  £ 

Great  Blttain 

Ireland /20,591 


20,691 


Income  received  in  the  qnarter  ended  March'31, 1860,  as  shewn  in  account  I.    20,219,s07 
Amonnt  received  in  the  quarter  ended  March  31,  1860  in  repayment  of 

^Tuina  for  public  works,  *c 267,571 


21,507,969 


Amount  applied  out  of  the  Income  for  the  qwarter  ended  March  31, 1860, 
in  redemption  of  Exchequer  bUls   (deficiency)  for  the  quarter  ended 

December  31,  18.50 2, 

Amount  applied  out  of  the  Income  to  Supply  Service-,  in  the  quarter  ended 

MnrchSl,  I860 9, 

Charge  of  the  Consolidated  Fund  for  the  quarter  ended  March  31, 1860,  viz.  :«.• 

£ 

Interest  of  the  Permanent  Debt  5,607,844 

Terminable  Debt  „ 604,J28 

Interest  of  Exchequer  bills  (deficiency)    962 

The  Civil  List    100,'  84 

Other  charges  on  Consolidated  Fund  _ 373,662 

Advances  for  Fublic  Works,  Ac  282,872 


£ 

9  1,501 
917.368 


Surplus  balance  beyond  the  charge  of  the  Consolidated  Fund,  for  tit 
quarter  ended  March  31,  1860,  viz  :—  jG 

Great  Britain 824,753 

Ireland 1,023,892 


0,970,552 


i,34;.e(3 


asrifulturf. 


CROPS     AND      PROSPECTS. 

.\.rrEm  passing  through  a  winter  of  such  an  unusual  character,  and 

.--ing  which  the  fluctuations  and  changes  of  weather  and  tcmpe- 

•-jre  have  been  go  unfavourable  to  vegetable  life,  a  few  notes  on 

'■  present  aspect  of  the  crops  and  the  prospects  of  agriculturists 

il  not  be  inappropriate.      The   commencement  of  very  severe 

.St  in  the  middle  of  OctoVjer,  followed  almost  to  the  present 

nie  by  continuous  alternations  of  short  periods  of  sharp  frosts 

111  heavy  rainr,  present  a  combination  of  phenomena  not  often 

lown.      We    have  had  seasons  more  wet,  we  h.ave  had  as  in- 

:isc  and  much  longer  continued  frosts ;  but  no  one  recollects, 

or  is  there  any  recorded  account  of  any  winter  during  which 

'  much  and  such  severe  frost  has  been  accompanied,  we  perhfips 

i  <uld  say  alternated,  with  so  much  and  such  neavy  rain.     Some 

the  consequences  of  this  state  of  things  are  remarkable.     Early 

the  season  a  good  deal  of  mangold  wurtzel  was  destroyed  by  the 

-I  tobcr  frost,",  many  of  the  growers  being  then  engaged  m  the  work 

of  storing  ii,  and  had  left  large  quantities  in  tlie  field  pulled  up 

ready  for  carting,  and  such  roots  were  in  a  great  measure  destroyed. 

Others,  notwithstanding  the  frost,  continued  to  store  their  roots,  and 

these  have,  as  might  be  expected,  rotted  in  the  clamps.     Where, 

iwever,  the  mangold  was  allowed  to  remain  untouched  until  the 

'.St  had  gone  off,  and  the  succeeding  rains  had  somewhat  subsided, 

'.»  crop  was  stored   in  good   condition  and  has  kept  well.    The 

"p.  too,  having  been  very  large,  and  tlie  breadth  grown  greater 

li'  retofore,  there  has  been  an  abundant  supply  of  this  pro- 

throughoat  the  season  at  about  the  ordinary  price.     This 

::jore  fdrtunate,   the  turnip   crops,  usually  left  in  the  fields, 

iieen  so  greatly  injured  during  the  winter  as  to  leave  the 

•  •  isat  gome  loss  for  provender,  especially   for   their  sheep. 

lie  drafts  on  the  haystacks  have  in  const-'iucnce  been  uncommonly 

iiv)-.     The  eflcct   of  the  season   on   the   wheat  crop  has  been 

.11  more  remarkable.    The  October  frost  and  the  succeeding  wet 

ather   interrupted    wheat    sowing  to    a    greater    extent    and 

longer    time    than    any    such    interruption    which    has 


for 


taken  place  for  many  years  ; — so  much  so,  that  farmers  who  had  got 
in  any  considerable  portion  of  their  seed  wheat  congratulated 
themselves  on  their  superior  good  fortune  as  compared  with  their 
less  forward  neighbours.  In  December,  however,  an  interval  oc- 
curred during  which  considerable  breadths  of  wheat  were  sown, 
but  the  seed  generally  remained  in  the  groimd  till  February  with- 
out making  its  appearance,  and  so  much  rain  fell  during  that  time 
that  many  uneasy  apprehensions  were  expressed  as  to  its  ultimate 
appearance.  The  result,  however,  according  to  present  appear- 
ances, seems  to  be,  that  the  latest  sown  wheat  is  the  most  promising. 
The  early  sown  is  thought  to  have  lost  plant  too  much  to  be 
capable  of  yielding  a  full  crop.  We  believe  such  apprehensions  to 
be  premature,  for  if  we  have  a  genial  spring,  the  plant  may  so 
gather  and  spread  as  to  show  no  deficiency  at  harvest,  and  it  is 
certain  the  late  sown  wheat  crops  are  full  of  plant  and  tliriving. 
Beyond  these  there  is  much  land  intended  for  autumn  wheat  which 
has  been  cither  sown  with  spring  wheat  or  barley.  The  most  observ- 
ing farmers,  therefore,  calculate  on  somewhat  higher  prices  for  wheat 
as  a  consequence  of  the  smaller  breadth  sown  than  the  average  of 
this  countrj'.  And  the  recent  advance  of  price  seems  to  justify 
that  opinion.  We  may  note  that  vegetation  is  generally  very  back- 
w,ard  in  the  meadows  and  gardens  as  well  as  in  the  wheat  fields. 
The  spring  corn  has  gone  in  well.  Notwithstanding  the  large  falls 
of  rain,  and  the  complete  saturation  the  land  has,  from  time  to 
time  undergone,  the  soil  has  worked  well,  and  the  seed  has  been 
deposited  in  a  kindly  bed.  The  unusually  dry  state  of  the  land 
for  two  or  three  preceding  years  will  j)robably  go  far  to  account 
for  this  condition  of  the  soil. 

The  agi-icultural  report  for  March  of  the  Mark  Lane 
Express  says : — "  The  backward  appearance  of  the  young 
wheats  has,  in  many  instances,  given  rise  to  imfavoiirable 
reports  in  reference  to  the  prospect  of  the  ne.xt  yield ;  but  at 
present  we  see  no  reason  why  a  short  crop  should  be  anticipated 
as  the  result  of  a  backward  spring,  because,  as  far  as  we  can  ascer- 
tain, no  actual  damage  has  been  sustained  by  the  winter  wheat. 
The  South  Lincolnshire  reporter  ot  the  same  paper  says  the 
season  for  putting  in  the  spring  crops  has  been  one  of  the  most 
satisfactory  they  have  had  in  that  district  for  some  years.  Ihe 
Warwickslure  report  to  31  st  of  March  admits  that  in  that  country  j 
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the  wheat,  "  until  about  ten  days  ago,  did  look  bad,  and  was  very 
backward,"  but  since  that  time  "it  has  fast  recovered  its  looks,  and 
is  now  growing  fast,"  though  many  farmers  have  had  to  fill  up  the 
blank  places  in  the  rows  with  spring  wheat.  The  land  is  here, 
also,  said  to  be  in  a  fine  state  to  receive  the  barley.  The  Essex 
report  says  that  the  wheat  has  altered  greatly  for  the  better  during 
the  past  month,  and  especially  so  on  the  light  lands,  though 
hitherto  the  strong-land  wheats  have  looked  the  best. 

The  chief  point,  however,  on  which  the  agricultural  mind  is  now 
most  anxious,  is  the  provision  for  hve  stock.  Turnips  have  proved 
greatly  deficient,  and  both  flocks  and  feeding  beasts  are  necessarily 
carried  on  at  mucii  greater  cost  than  in  ordinary  seasons ;  in  con- 
sequence all  are  desirous  of  selling  fat  stock  with  as  little  delay  as 
possible.  This  may  occasion  a  temporary  depression  in  the  meat 
markets,  which  have  hitherto  been  weU  sustamed,  but  so  great  is 
the  demand  from  the  flourishing  state  of  trade  that  no  serious  fall 
is  to  be  apprehended  in  the  price  in  this  most  important  part  of  the 
farmer's  produce.  The  flocks  are  the  source  of  more  embarrassment. 
The  Lincolnshire  report  before  referred  to,  after  complaining  of 
scarcity  of  food  for  stocks,  says  : — "  Sheep  are  sufiering  most,  their 
chief  dependence  being  upon  cut  chaff  from  oats,  or  oats  and  pea- 
straw,  with  cake  and  corn  ;  altogether  a  very  expensive  course  ot 
keeping."  Some  accounts  speak  of  the  appearance  of  the  foot  and 
mouth  disease  amongst  the  cattle,  and  it  is  said  to  be  virulent. 


CROSS-BREEDING. 

TO  THE  EDITOa  OF  THE  ECONOMIST. 

SiB, — May  I  beg  a  small  portion  of  your  space  to  offer  a  few 
comments  on  parts  of  an  article  on  cross-breeding,  which  appeared 
in  your  number  of  March  10th,  and  to  which  my  attention  has 
been  called  by  a  friend.  I  ask  this  with  the  more  confidence,  as 
my  name,  principles,  and  practice  are  prominently  introduced  and 
freely  discussed  in  the  article  alluded  to. 

I  beg  leave  most  fully  to  coincide  with  and  to  thank  you  for  the 
clear  and  able  distinction  you  have  drawn  between  cross-breeding 
as  a  means  of  producing  an  animal  for  the  butcher,  and  the  butcher 
only,  and  adopting  the  same  system  as  a  means  of  perpetuating 
a  breed  of  animals,  and  most  fully  endorse  your  reprobation  of 
the  latter  pr.ictice.  You  have  demonstrated  the  fallacy  of  it  so 
completely  that  I  need  not  reopen  the  question  ;  but  when  you 
proceed  to  adduce  my  flock  as  bearing  on  the  subject,  the  asser- 
tions show  such  an  imperfect  acquaintance  with  its  history  and 
the  principles  that  have  guided  me  in  the  management  of  it,  that  I 
must  offer  some  explanations.  To  refresh  the  memory  of  the  reader, 
I  will  transcribe  the  passage.  "  He  [Mr  Spooner]  cites  the  Leices- 
ter flock  of  Mr  Valentine  Barford,  of  Foscote,  near  Towcester,  as 
an  instance  of  pure  breeding,  and  says  that  gentleman  '  has  the 
pedigree  of  his  sheep  from  the  days  of  Bakewell  in  1783  to  the 
present  time,  and  from  1810  he  has  bred  entirely  from  his  oynx 
stock,  without  any  interchange  of  male  or  female  from  any  other 
flock.'  And  Mr  Barford  rather  prides  himself  on  breeding  from 
the  nearest  affinities.  Though  his  sheep  are  small,  they  have  not 
lost  any  of  their  fecundity  wnich  is  supposed  to  result  from  in-and- 
in  breeding.  But  it  is  a  mistake  to  note  this  as  an  instance  of 
pure  breeding,  for  Mr  Barford  neglects  the  advantages  offered 
to  him  by  his  fellow-breeders  of  Leicester  sheep  for  the  sake  of 
preserving  purity  of  descent  from  a  particular  flock,  that  of  the 
original  improver  Bakewell.  Surely  some  credit  might  be  given 
to  subsequent  improvers  of  Leicesters,  &c." 

Sir,  I  do  not  '■'■pride  myself  on  breeding  from  the  nearest  affini- 
ties." It  is  true  that  half  a  century  of  experience  has  convinced 
me,  where  two  nearly-related  animals  are  true  in  form,  sound  in" 
constitution,  and  I  am  sure  that  they  have  no  hereditary  tendency 
to  disease,  in-and-in  breeding  does  not  induce  degeneracy,  and 
therefore  I  have  no  hesitation  in  coupling  them.  In  fact,  I  think 
relationship  is  a  consideration  of  much  less  importance  than  form 
and  constitution. 

Nor  do  I  "neglect  the  advantages  ofl[ered  to  me"  by  my  fellow- 
breeders  HERELT  "  for  the  sake  of  preserving  purity  of  descent," 
(this  being,  as  I  have  just  said,  when  not  combined  %vith  purity  of 
FOBM,  of  no  value  at  all,  but  rather  the  reverse),  but  because  I 
doubt  whether  they  are  arhantages.  At  one  period  of  my  life,  from 
about  the  years  1812  to  1825,  I  was  anxious  to  improve  my  flock, 
if  possible,  by  the  introduction  of  fresh  blood  ;  and  for  this  purpose 
I  inspected,  I  believe,  every  flock  of  new  Leicesters  then  in  any 
repute,  but  (I  say  it  without  any  wish  to  depreciate  others)  /  could 
not  find  one  whose  form  and  quality  I  thought  equal  or  at  least 
superior  to  my  own,  and  so  I  became  an  in-and-in  breeder,  if  you 
call  it  so,  not  so  much  from  choice  as  necessity,  and  the  same  reason 
for  remaining  so  has  existed  ever  since  ;  for  it  is.ibsurd  to  suppose 
that  I  should,  knowingly,  use  an  animal  inferior  to  my  own .  I  grant 
that  in  this  view  of  the  case,  my  ultimate  success  or  failure  hinged 
upon  whether  I  had  or  had  not  formed  a  correct  opinion  as  to  wliat 
was  the  true  form  of  a  sheep.  That  I  was  correct,  is,  I  think,  amply 
demonstrated  by  the  undisputed  fact  that  mv  sheep  have  not  dc- 
\  generated  in  any  one  desirable  quality ;  for  it  is  evident  that  any 
flock  or  herd  bred  for  the  number  of  years  I  can  point  to  without 
j  addition  of  fresh  blood,  must  have  almost  died  out  from  sheer 
y  diminution  of  numbers,  under  the   "  careful  selection  and  rigorous 


weeding"  necessary  in  all  flocks,  and  in  the  few  remaining,  purity 
of  descent  would  only  increase  the  evil,  from  their  greater  liabili^ 
to  transmit  defect  to  their  offspring ;  and,  on  the  other  hand, 
purity  of  descent,  when  combined  with  true  form,  becomes  of 
immense,  I  had  almost  said  of  inestimable  value,  and  which  ia- 
creases  with  every  year  the  breed  is  maintained. 

But,  Sir,  I  go  a  step  further,  and  without  ignoring  "  the  labours 
of  improvers  subsequent  to  Bakewell,"  let  me  ask  if  most  of  them 
have  not  sought  to  improve  the  breed  by  introducing  alien  blood. 
Judging  from  the  diversity  of  type  and  character  that  nearly  everr 
flock  of  Leicesters  exhibits  when  compared  with  others,  and  with 
those  of  ten  or  twenty  years  since,  as  well  as  from  common  report, 
I  firmly  believe  this.  In  fact,  I  cannot  account  for  this  diversity 
in  any  other  way ;  and  taking  into  consideration  the  frequent  ex- 
change of  rams  between  all  the  principal  breeders,  it  is  almost  im 
possible  that  one  can  exist  without  some  stain  in  blood,  however  re- 
mote. How,  then,  can  I,  who  have  kept  mine  pure,  use  a  ram  of 
any  other  breeder's  without  cross-breeding,  and  thus  committing 
the  very  error  you  have  so  clearly  described  and  so  emphaticalljr 
condemned  ? 

I  shall,  perhaps,  be  considered  too  partial  a  witness  if  I  assert 
that  my  sheep  are  not  small.  An  animal  of  true  symmetrical  pro- 
portion always  appears  smaller  than  he  really  is,  and  I  invite  every 
one,  before givingadecided  opinion,  to  measure  the  girth,  length, &c., 
of  mine,  and  compare  them  with  others.  And  I  am  certain  I  could 
by  now  have  shown  them  many  sizes  larger,  had  I  indulged  and 
forced  them  as  many  breeders  have,  but  I  am  sure  I  should  have 
lost  more  in  hardihood  and  constitution  than  I  should  have  gained 
in  size. 

Fearing  to  trespass  further  on  your  space, — I  am.  Sir,  your 
obedient  servant,  Vai.entine  Bakfobd. 

Foscote,  near  Towcester,  March,  1860. 
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The  Lettees  Of  Horace  Walpolk,  £abl  or  Orford.  Now 
first  chronologically  arranged.  Edited  by  Petee  Cunnikgh  am. 
Part  I.  Bentley. 
A  complete  and  reasonably  cheap  edition  of  Horace  Walpole's 
Letters  has  long  been  a  desideratmn.  Here  is  the  first  instalment 
of  such  a  work,  which  will  extend  to  eighteen  monthly  parts. 
Horace  Walpole,  fop  and  fribble  as  he  is  severely  but  not  alto- 
gether unjustly  termed  by  Macaulay,  will  always  be  a  classic  in  a 
branch  of  literature  which  may  now  be  considered  as  extinct, — we 
mean  that  of  letter-writing.  It  is  needless  to  dwell  on  the  patent 
and  obvious  reasons  why  we  must  expect  no  more  such  series  of 
letters  as  these,  or  Cowper's,  or  Lamb's,  but  it  may  be  observed 
that  those  which  we  do  possess  are  enhanced  in  value  by  this 
very  fact.  AValpole's  letters,  moreover,  besides  their  value  as 
perfect  specimens  of  their  class,  have  that  of  throwing  no  incon- 
siderable indirect  light  upon  the  public  men  and  public  business  of 
a  century  or  so  ago.  To  yield  the  most  in  this  respect  they  re- 
quire careful  editing  and  annotating,  and,  judging  from  this  first 
part,  they  have  received  botli  from  Mr  Peter  Cunningham.  The 
notes  are  not  too  nmnerous  and  they  are  to  the  purpose.  The 
paper,  printing,  and  engravings  are  all  good,  and  the  price  is  as 
low  as  could  be  expected  in  the  case  of  a  work  which  it  would 
have  been  unbearable  to  read  in  a  careless,  cheap,  and  shabby 
edition. 


The  Poetical  Wobks  or  Joseph  Asoison,  Gay's  Fables,  and 
Somervii.le's  Chase.  With  Memoirs  and  Critical  Disserta- 
tions, by  the  Rev.  Geobge  Gilfillan. 

Chaucer's  CanTebburv  Tales.  Vol.  I.  'With  Memoir  and 
Critical  Dissertation,  by  the  Rev.  (iEOBQG  GiLfillam. 
James  Nichol,  Edinburgh  ;  Nisbct  and  Co.,  London. 

Three  standard  poets  and  three  critical  memoirs  of  the  same,  set 
forth  in  clear,  large,  and  excellent  type,  is  assuredly  a  triumph  of 
the  pubUshing  art.  In  spite  of  the  mediocre  quality  of  some  of  the 
pcetry,  and  the  false  and  aflfected  taste  of  much  of  Somerville's 
"  Chase,"  there  are  many  worse  volumes  than  this  to  have  in  one's 
portmanteau  as  a  resoiu-ce  against  country  inns.  The  memoirs  by  Mr 
GilfiUan  have  less  of  his  peculiar  farfetched  style  of  criticism  than 
usual,  contain  the  leading  facts  in  the  lives  of  their  subjects,  and, 
it  is  hardly  necessary  to  say  in  this  case,  are  not  too  long.  In  the 
"  Canterbury  Tales,"  which  are  to  be  completed  in  three  volumes, 
the  memoir  will  appear  in  the  second  and  the  dissertation  in  the 
third.  This  volume  takes  us  to  the  end  of  the  "  Man  ofLiiw'sTale." 
It  hicludes  abo  Mr  Tyrwhitt's  valuable  essays  on  the.lannjuage  and 
versification  of  Chaucer,  as  well  as  his  introductory  discourse  to 
the  "Canterbury  Tales."  In  modernising  the  text,  the  plan 
adopted  by  Mr  Cowden  Clarke,  in  his  "  Riches  of  Chaucer,"  has 
been  followed,  and,  as  in  the  case  of  Spencer,  the  glossary  has  been 
placed  in  the  margin.  As  far  as  we  have  examined  it,  it  is  suffi- 
cient and  correct.  The  general  getting-up  of  the  work  is  as  ex- 
cellent as  it  is  in  all  the  volumes  that  we  have  seen  of  this  admii-- 
»ble  edition  of  the  British  poets. 
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(1)  True  Refobm  ;    or,  Charactor  a  Qualification  for  the  Fran- 

chise.    By  Sib  John  Maxwkll,  Baronet.     Edinburgh :  Con- 
stable and  Co.     London  :  Hamilton.  Adams,  and  Co. 

(2)  Ou)  John  Bixl  in   a   New  Coat  ;    or,   Modern  Practice 

engrafted  upon  Olden  Principles.    By  A  DcniFui.  and  Loving 
Son.     London :  Hatchard.     I860. 

(3)  Refobm,  UnivErs.m.  Suffkage,  Ballot.    By  C.  H.  Elslet, 
M.A.    London:  Ridgway.     I860. 

(4)  The  Reform  Bill  and  the  Queen's  Univeksitt  in  Ireland  : 

A  Letter  to  the  Right  Hon.  Edward  Cardwell,  M.P.,  Chief 
Secretary-  for  Ireland.     By  WiLll^m  Lupton,  M.A.,  of  the 
Inner  Temple.     Dublin :  Hodges,  Smith,  and  Co.     1860. 
(I)  (2)  (3)   (4)  With  the  exception  of  the  last  of  them,  the 
four  pamphlets  on  political  reform,  which  conclude  our  list,  scarcely 
deserve  even  passing  notice.     The  writers, — with  this  one  excep- 
tion,— are  either  utterly  at  sea  on  matters  of  principle,  or  having, 
':>y  some  happy  accident,  got  hold  of  a  true  principle,  manage  to 
discredit  it  and  perplex  themselves  in  a  labyrinth  of  absurd  ap- 
plications.    Wc  need  not  say  that  we  heartily  agree  with  the  fol- 
lowing statement  of  Sir  John  Maxwell,  in  his  preface  : — 

In  recontlrjcting  the  laws  which  regulate  the  electoral  franchise, there 
•ire  two  objects  which  ought  never  to  be  lost  sight  of: — The  first  is,  that 
these  lavs  aboald  secure  a  full  and  fair  representation  of  all  the  interests 
of  the  country  in  Parliament :  and  the  second  is,  that  they  should,  ai  far 
as  possible,  subserve  the  education  of  the  people. 

If  he  had  confined  himself  to  this  thesis,  and  adequately  sup- 
ported it.  Sir  John  Maxwell  would  have  done  good  service.     In- 
stead of  so  doing,  he  wanders  off  to,  and  loses  himself  in,  a  semi- 
protectionist  dissertation  on  labour  and  capital.     When  he  returns 
to  his  proper  subject,  his  suggestions  are  not  very  valuable.     He 
seriously  proposes  to  enfranchise  "  eveiy  one  who  has  saved  the 
!  ite  of  a  fellow-creature,  who  has  devoted  his  life  to  the  care  of 
holera  and  tj-phus  patients,"'  or  who  has  discharged  with  credit 
I    the  duties  of  parish  constable.     The  medallists  of  the  Humane 
I    Society,  and  Mrs  Gamp  and  her  sisterhood,  would  obviously  quality 
iider  the  two  former  heads.     Sir  John  Maxwell  would  also  give 
■  jtes  to  "  men  who  devote  their  income  to  educate  children  of 
both  sexes, — to  obey  parents,  to  act  honestly,  to  speak  truthfully, 
I  to  do  no  violence,  to  honour  the  sovereign,  and  to  love  their 
^r-ighbours."     How  these  estimable  characters  are  to  be  found  out, 
through  what  investments  a  man  can  "  devote  his  income "  to 
iiiial  obedience,  to  veracity,  loyalty,  and  the  othcrcivil  and  domestic 
>  irtues,  we  cannot  explain  ;    for  Sir  John  Maxwell  does  not  in- 
tjrm  us.     Good  intentions,  and  honest  and  painstaking  though 
onfused  thought,  are  apparent  in  his  pamphlet. 
The  author  of  the  pamphlet  which  bears  the  affected  title  of 
Old  John  Bull  in  a  J«ew  Coat,"  also  starts  from  the  principle  of 
•  e  representation  of  interests,  and,  to  the  extent  of  his  power, 
.akes  a  sound    principle  aj)pcar   ridiculous    by  the    elaborate 
isurdities  which  he  deduces  from  it.     He  proposes  what  he  calls 
riarj-  members  for  counties  and  boroughs ;  one  member  to  be 
•eted  by  landlords  and  owners  of  houses  exclusively,  the  other 
V  occupiers  and  tenants.     Railway  proprietors  are  to  have  6 
1  mbers;  fundlioMers,  10;  shareholders  ingasandwatcrcompanies, 
j  4  each ;  woollen,  cotton,  silk,  and  linen  manufacturers,  '2  each ;  and 
I  so  on.     The  scheme  is  too  ridiculous  for  discussion.     It  is  a  gross 
caricature  of  the  scheme  of  representing  separate  interests.    The 
I  true  theory  of  class-representation  recognises  the  natural  aggre- 
?:ition   of   men    into   those   smaller   communities,    which,   taken 
.'ether,  make  up  English  society.     Each  town  and  county  has 
■  own  peculiar  characteristics,  derived  from  predominant  occupa- 
!i')n  and  other  causes,  and  as  such  is  a  factor  in  the  national  life, 
.nd  is  entitled,  within  the  limits  of  practicability,  to  separate  re- 
;rL-sentation.    To  group  men,  spread  over  the  surface  of  England, 
1'  cording  to  their  professions,  or  mere  local  distinctions,  in  e<iual 
I  electoral  districts,  is  to  neglect  the  real  units  of  English  society. 
:  It  is  to  make  a  false  analysis  of  its  component  parts. 

The  views  of  "  Reform,  Universal  Surtrage,  and  the  Ballot,"  with 

I  which  Mr  C.  H.  Elsley,  M.A.,  has  favoured  the  world,  do  not  call 

-  remark.     He  states,  very  weakly,  arguments  which  in  their 

rongest  form  have  been  refuted  over  and  over  again.     The  ballot 

Mr  Elsley  "s  panacea  for  most  evils.  But  he  has  notliing  new  to  say 

its  favour,  except  the  following  remarks,  in  reference  to   its 

alleged  failure  in  America  and  France  : — 

America  is  onlv  half  cirilised.  Ballot  has  answered  well  la  France, 
for  it  baa  placed  a  great  msA  at  the  head  of  the  Empire ;  he  must 
I  needa  be  a  great  man,  else  our  journalists  would  not  ait  on  the  heights  of 
DoTer,  barking  at  him,  with  good  twenijf  miles  of  sea  between  him  and 
them.  If  he  were  not  «  great  man,  but  an  insignificant,  weak,  (illy 
prince,  they  would  not  undergo  the  fatigue  of  barking. 

Like  most  democrats,  Mr  Elsley  has  a  weakness  for  despotism. 
Thu  cogent  reasoning  is  a  fair  specimen  of  his  appreciation  of  (acts 
and  powers  of  argument. 

It  is  with  a  feeling  of  refreshment  that  we  turn  from  the  weak 
and  ill-considered  crtasions  just  noticed,  to  Mr  Lupton's  vigorous 
plea  in  farour  of  the  Parliamentary  representation  of  the  Queen's 
Lniveriiity  in  Ireland.  In  a  clear' and  unaflected  style,  and  with 
irresistible  force  of  logic,  Mr  Ltipton  points  out  the  considerations 
which  render  it  just  and  (we  may  almost  say)  necessary  that  the 
y^pen's  University  should  be  enfranchised.  We  trust  his  letter 
to  Mr  Cardwell  may  yet  be  cflectual  for  the  purpose  which  it  is 
intended  to  promote,  and  cordially  recommend  it  to  the  attention 


of  all  our  readers.     The  following  extract  refers  to  a  matter  of  no 
slight  significance: — 

I  cannot  presume  to  offer  any  opinion  on  tha  general  scope  of  the 
reform  measures,  now  submitted  to  Parliament,  but  I  may  be  permitted 
to  say,  that  they  have  been  obviously  framed  for  the  purpose  of 
enfranchising  a  large  number  of  the  working  clashes.  The  Reform  Act 
of  1832  had  for  its  object  the  enfranchisement  of  the  middle  classes.  It 
ha«,  I  submit,  always  been  a  principle  of  oar  Constitution,  that  a  class  of 
men,  different  from  the  landed  proprietors  and  farmers,  the  commercial 
and  labouring  classes,  should  be  represented  in  Parliament.  Hence  we 
have  had  the  universities  represented  from  an  early  period.  It  is  not 
difficult  to  find  a  reason  for  this:  in  the  cla>h  of  material  and  local  in- 
terests, it  is  well  that  there  should  be  a  class  of  men  who  can  hold  them- 
selves calm  and  unprejudiced,  and  who  can  bring  to  the  discussion  of 
social  and  political  questions  a  comprehensiveness  of  view  which  is  the 
result  of  their  large  knowledge  and  trained  habits  of  thought.  Now  that 
means  have  been  provided  for  extending  the  representation  of  the  other 
classes  of  the  community,  in  a  manner  adequate  to  the  requirements  of 
the  age,  is  it  not  most  desirable  that  a  s'milar  extension  of  the  represen- 
tation of  the  university  class  should  be  provided  ?  The  due  equilibrium  of 
interests,  in  tha  House  of  Commons,  requires  that  this  be  diiie,  and  it  is 
in  recognition  of  this  necessity  that  we  lind  that  the  University  of  Lon- 
don and  the  Scotch  universities  are  henceforth  to  be  represented ;  I 
submit  that  this  necessity  for  such  balancing  of  interests  is  not  less  in 
Ireland  than  in  Scotland  or  England.  It  would  ill  become  me  to  speak  of 
the  character  of  Irish  representatives  ;  but  I  may  say  that  it  is  not  more 
moderate  in  tone  than  that  of  the  sister  counlrie?.  In  fact  Irish  members 
generally  are  somewhat  extreme  in  their  political  views,  and  I  cannot 
think  that  it  would  tend  to  the  increase  of  this  vlira-ism,  to  introduce 
among  them  a  portion  of  that  toleration  •ind  liberality,  of  temper  at  least, 
which  the  Queen's  Colleges  are,  happily,  diflfuaing  among  the  educated 
classes  of  the  people.  The  extension  of  the  franchise,  at  present  pro- 
posed, will  tend  to  throw  a  large  portion  of  political  power  in  the  hands 
of  those  who  a'e  naturally  least  moderate ;  but  who  will,  I  trust,  prove 
not  unworthy  of  the  boon.  I  ask  for  the  countervailing  concession  to 
moderate  men. 

The  foregoing  extracts  and  remarks  present  a  fair  sample  of  the 
quality  of  the  pamphlet-literature  of  the  day.  The  per  centage 
of  excellence  is  something  like  that  of  human  virtue  in  the  days  of 
Solomon,  scarcely  "one  good  among  a  thousand."  It  is  consolatory 
to  think,  that  if  the  world  knows  Uttle  of  its  wisest  men,  it  knows 
almost  as  little  of  its  most  foolish  ones ;  for,  of  the  many  pamphlets 
published,  very  few,  we  believe,  are  sold,  and  still  fewer  read.  Still 
It  is  instructive  occasionally  to  consider  what  persons,  not  of  the 
wisest,  are  thinking  and  saying  on  the  topics  of  the  day.  This 
must  form  our  excuse  for  having  bestowed  a  passing  comment  on 
some  of  the  brochures  named  at  the  head  ot  this  notice. 
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Paris.  Thursday. 

The  Protectionist  party  in  the  Legislative  Body  has  attempted 
to  delay  the  discussion  of  the  Bill  relative  to  the  reduction  of  the 
import  duties  on  sugar,  coffee,  &c.,  by  proposing  that,  instead  of 
being  referred  to  a  special  committee,  as  is  usual  with  such  mea- 
sures, it  shall  be  sent  to  the  Committee  on  the  Budget  for  exami- 
nation, on  the  ground  that,  as  it  affects  the  revenue,  it  falls  within 
its  i)rovinco.  But  the  Chamber  has  had  the  good  sense  to  refuse 
tills  insidioiLS  proposition.  I  fear,  however,  that  the  Protectionists, 
not  content  with  their  check  on  this  point,  will  again  ende.tvour  to 
create  obstacles  to  the  passing  of  the  Bill.  They  will  do  so,  not  so 
much  from  repugnance  to  the  measure  itself, — for  why  should  they 
object  to  cheaper  sugar  and  coffee  ? — as  to  show  animosity  to  the 
Government  for  concluding  the  treaty  with  England,  which  treaty 
will  fortunately  not  (as  I  have  before  said)  be  submitted  to  them. 
But,  nevertheless,  the  Bill  will  pass,  because  the  Government 
wishes  it  to  pass. 

The  Government  has  just  presented  to  the  Corps  Lcgislatif  the 
builget  for  the  year  1861.  The  expenses  are  estimated  at 
l,844,188.685f  (73,780,0000,  whicharel4,472,737f  more  than  those 
of  I860:  the  receipts  at  1,845,7*3,6701",  which  are  19,879,291f 
more  than  those  of  I860.  Deducting  the  expenses  from  the 
receipts,  there  will  appear  a  surplus  of  1,544 ,O0Of.  Though  this 
surplus  is  a  small  one,  it  is  satisfactory  ;  but  unfortunately  in  this 
country  budgets  are  somewhat  fantastic  thing.s,  inasmuch  as  the 
Government  largely  exercises  the  power  with  which  it  is  invested 
of  modiiying  them  by  the  grant  of  "  sunplement.iry  credits"  for 
this  or  that  object.  In  the  report  with  which  the  Minister  of 
Finance  accompanies  his  budget,  there  are  two  or  three  points 
worth  notice.  First  of  all  ho  calculates  that  the  abolition  of  the 
duty  on  wool  and  cotton  will  cause  a  loss  to  the  revenue  ot 
25,409,OOOf ;  the  reduction  of  the  duty  on  coffee  one  of  6,442,000f ; 
the  reduction   of  the  duty  on    sugar  one  of  53,i!43,000f ;    and 
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that  on  navigation  duties,  3,50O,O0Of— total  88,594,000f.  As  to  ' 
tlie  reduction  of  the  duties  on  cocoa  and  tea,  he  sets  down  nothing 
on  that  score,  because  he  thinks  that  the  increase  in  the  quantity 
consumed  will  compensate  for  the  falling  off  in  the  revenue.  As 
a  set-off  to  the  said  total  loss  of  88,594,000f,  the  Minister  counts 
on — 17,702,0OOf  from  the  natural  expnnsion  of  the  direct  and  some 
other  taxes,  and  of  those  Customs  duties  rot  affected  by  the  Eng- 
lish treaty  or  the  proposed  reforms;  1,1 70,000f  to  be  obtained  by 
increasing  the  import  duty  on  foreign  wines  from  2.5c  to  12f  the 
hectolitre,  an  augmentation  which,  he  says,  will  not  materially 
affect  consumption ;  2,282,000f  from  the  duty  on  English  iron, 
of  which  the  importation  under  the  treaty  may  be  expected  to 
increase  ;  3,321, OOOf  from  the  duty,  which  may  be  30  per  cent,  nd 
valorem,  on  the  import  of  goods  heretofore  prohibited  ;  and,  lastly, 
24,000,000f  from  an  increase  which  he  proposes  in  the  duty  on 
alcohol.  These  various  items  make  up  a  total  of  48,475,0001',  and 
that  reduces  the  aforesaid  loss  to  40,119,000f.  To  make  up  this 
sum  the  Minister  proposes  to  suspend  the  operation  of  the  sinking 
fund,  by  which  he  will  get  40,000,000f.  Cjuch  is  the  budget  of 
1861. 

The  proposed  augmentation  of  the  duty  on  alcohols  will  neces- 
sarily, to  a  certain  extent,  affect  the  import  into  England  which 
has  been  counted  on  under  the  treaty.  The  duty  at  present  is  50f 
the  hectolitre,  and  the  Minister  demands  that  it  shall  be  increased 
by  25f,  or,  including  the  two  deeimeg,  by  30f.  lie  justifies  the  in- 
crease on  the  ground  that  alcohols  being  less  wholesome  than  wine, 
beer,  or  coffee,  are  a  fit  object  for  taxation ;  and  also  from  the  fact 
that  experience  has  demonstrated  that  an  augmentation  of  price, 
caused  by  an  addition  to  the  tax,  does  not  reduce  niatei-ially  the  con- 
sumption. The  quantity  consumed  in  1858  was  842,000  hectolitres, 
and  the  Minister  calculates  on  a  consumption  of  not  less  than 
800,000  hectolitres  with  his  new  tax.  He  remarks  that,  even  when 
increased,  the  tax  will  be  much  lower  than  that  levied  in  England ; 
and  yet  that  in  the  latter  country  the  consumption  considerably 
exceeds  what  it  does  in  France,  though  the  population  is  less. 

On  the  subject  of  sugar,  the  Minister  calculates  that,  as  was  the 
case  inEngland,  thereduction  of  the  duties,  which  is  to  be  aboutone- 
half  of  what  they  are  now,  maybe  expected  to  cause  an  inci-ease  in 
the  consumption  of  28  per  cent,  for  three  years.  In  1858,  he  says, 
the  consumption  was  201,000  tons,  and  in  1861  he  supposes  that 
it  will  be  258,000  tons ;  not  counting  in  the  latter  year  about 
56,000  tons  of  raw  brought  in  to  be  refined  and  then  re-exported. 
On  the  subject  of  coffee  the  Minister  enters  into  no  details. 

One  other  point  remains  to  be  noticed  in  this  budget  of  1861. 
It  is  that  a  sura  of  773,370f  will  be  required  for  the  payment  of 
"  interest  on  the  last  loan  of  520,000,000f,  which  was  not  suffi- 
ciently provided  for  in  the  budget  of  1860 ;"  and  a  further  sum  of 
2,893,801f  of  rentes,  "  which  will  have  to  be  given  to  the  Caisse 
de«la  Dotation  de  I'Armee  in  exchange  for  the  capilal  coming 
from  its  surplus  receipts."  This  last  item  is  a  new  proof  of  the 
fatal  facility  with  which  the  present  Government  increases  the 
national  debt. 

In  order  to  impress  on  the  public  mind,   and  especially  on  the 
Corps  Lesislatif,  the  great  advantages  of  the  commercial  treaty 
•with  England,  the  official  Monitew  has  (an  unexampled   circum- 
stance I  believe)  twice  published, — once  on  Monday  the  2d,  and 
again  yesterday,  the  second  time  in  flaming  type — a  table,  showing 
item  by  item  "  the  duties  to  which  French  productions  were  sub- 
jected in  the  United  Kingdom  compared  with  what  they  will  enjoy 
in  virtue   of  the  treaty."     This  docmnent  (in  which  the  English 
measures,  weights,  and  moneys  are  turned  into  French)  presents, 
in  a  more  striking  manner  than  I  have  yet  seen,  the  really  vast  j 
concessions  which  England  makes  to  France  bv  the  treaty.     I 
should  be  very  glad  to  reproduce  it,  but  it  would  take  up  more 
space  than  you  could  afford.     The  number   of  times  to  which, 
under  the  treaty,  the  word  "  exempt"  is  placed  to  articles  which 
previously  paid  heavy  duties,  and  the  large  reductions  made  in 
duties  retained,  must,  I  should  think,  produce  an  impression  on  the 
hearts  of  even  the  most  obdurate  Protectionists  and  Prohibitionists 
in  this  country;  and  must  even,  I  should  imagine,  make   them 
suppose  (according  to  their  manner  of  reasoning)  that  "Albion,"  in- 
stead of  being  "  perfidious,"  as  they  have  been  roaring  for  the  last 
50  years  and  more,  is  the  most  idiotic  of  nations.    The  Moniteur 
ought  in  common  fairness  to  add  to  its  tableau  of  English  conces- 
sions, one  of  those  which  France  makes  to  \ifi: — the  contrast  would 
be  astounding.    Perhaps  that  contrast  might  shame  the  French 
Government,  I  will  not  say  into  making  larger  concessions — for 
that  is  a  thing  not  to  be  expected — but  at  least  into  acting  with 
something,  like  honesty  in  the  great  question  of  rags,  and  the  still 
greater  one  of  reciprocity  in  shipping, — the  only  two  matters  it 
seems  on  which  we  have  consented  to  ask  for  anything.     In  »n 
article  on  the  subject  of  the  aforesaid  tableau,  the  Moniteur  of  this 
morning,  after  detailing  once  again  some  of  the  concessions  of  the 
Enghsh  as  regards  articles  dc  Paris,   and   especially  jewellery, 
bronzes,  boots,  shoes,  hats,  artificial  flowers,  and  women's  bonnets 
and  dresses, — mentions  a  striking  fact  which  shows  the  great  ad- 
vantage of  the  treaty  to  France.    This  fact  is  that  many  of  the 
exemptions  and  reductions  of  duties  accorded  by  England  having 
come  into  force  as  soon  as  they  were  voted  by  the  House  of  Com- 
mons, it  appears  from  official  returns  that  in  the  brief  space  of 
five  days  of  the  month  of  March  (from  the  24th  to  the  28tn,  both 
inclusive)    Paris    alone  exported   of  articles   of  its  fabrication 
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3,313,000f  worth,  whereas  in  the  corresponding  five  days  of  the 
tame  month  last  year  tlic  export  was  only  2,716,000f ;  conse- 
quently there  was  an  increase  of  60O,OO0f  (24,000/.) 

At  a  meeting  of  influential  merchants  and  others  held  yesterday 
in  the  Hotel  du  Louvre,  under  the  presidency  of  M.  Aries  Dufour, 
the  well  known  silk  merchant,  the  resolution  was  come  to,  to  estab- 
lish an  "  Association  for  Commercial  Reform  "  M.  Jean  DoUfus, 
of  the  Chamber  of  Commerce  of  Alulhouse,  was  appointed  President 
of  the  Association.  M.  Aries  Dufour,  M.  Lopcs-Dubec  (President 
of  the  Committee  of  Commerce  of  Bordeaux),  M.  Pastre  (President 
of  the  Chamber  of  Commerce  of  Marseilles),  and  M.  Delaunay  (a 
deputy).  Vice  Presidents.  A  Council  of  54  members  was  elected, 
and  it  was  resolved  to  increase  the  number  of  it  to  100.  The 
Association,  which  has  been  sanctioned  by  the  Government,  will 
form  Committees  in  the  departments,  and  cannot  fail  to  do  great 
good. 

From  the  report  read  at  the  meeting  of  the  shareholders  of  the 
AVestem  Railway  Company,  which  (as  stated  in  my  last)  was  held 
hist  Thursday,  it  appears  that  the  total  receipts  of  1 859,  afler 
deducting  (government  taxes  and  some  other  charges,  were 
47,929,283f;  and  that,  after  deducting  working  expenses  and 
ordinary  outgoings,  there  remained  11,250,0001  for  the  share- 
holders. This,  as  stated  last  week,  makes  the  revenue  of  each 
share  37f  50c.  A  meeting  of  the  Orleans  Riiilway  shareholders 
was  held  last  Friday.  A  dividend  of  97f  per  share  was  declared 
for  last  year ;  of  which  30f  have  already  been  paid  on  account. 
Authorisation  was  given  to  the  directors  to  raise  a  loan  of 
200,000,000f,  The  Pai-isian  Gas  Company  has  also  held  its  annual 
meeting  within  the  last  few  days ;  it  declared  a  dividend  of  COf,  of 
which  25f  have  been  paid  on  account.  The  Parisian  Omnibus 
Company  resolved  that  36f  per  share  should  be  distributed  aa 
balance  of  the  dividend  for  J  859  ;  but  that  it  shall  not  be  paid 
until  the  1st  July  next.  The  last  two  companies  are  under  the- 
protection  of  the  Credit  Slobilier. 

As  was  foreseen,  there  has  been  a  reaction  on  the  Bourse  ;  but 
on  the  whole  it  has  not  been  so  great  as  from  the  suddenness  of  the 
rise  had  been  expected:  this,  however,  is  owing  to  Government 
estabUshments  having  continued  their  purchases. 

Tbarsday, 

March  29. 
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Threes    70  35    ... 

New  3  per  Cent.  Loan 70  30     ... 

Bank  of  France 2800    0    ... 

Credit  Foncier 

Credit  Mobilier    800    0    787  50 

Orleans  KaU way  1430    0    1425    0 

Northern    963  75    960    0 

Ditto,  new 870    0    867  50 

Eastern 660    0    628  75 

Mediterranean.... 927.50    925    0 

Southern    518  75    522  50 

■Western 597  50    695    0 

Geneva  467  50    425    0 

Austrian 522  50     530    0 

Sardinian  (Victor  Emmanuel)  415    0    

South  Austrian  Lombard 547  50     64125 

Russian 480    0 

The  following  is  an  account  of  the  markets  : — 
Floor. — At  Faris,  the  markft  has  been  calm  during  the  week.  Yester- 
day quotations  were  521  to  56f  50c  the  sack  of  159  kilogs  according  to 
quality ;  four  marks  were  lower  than  last  week,— 56f  25c  (or  the  current 
month,  56{  to  56f  25c  for  May,  56f  SOcto  56(75c  for  May  and  June,  and 
57f  for  Jane  alonf. 

Wheat  at  Paris,  yesterday,  was  not  active,  and  qootationa  were  32f  to 
34f  the  sack  of  120  kiloge.  At  regards  the  provincial  markets,  73  pre- 
sent a  rise  of  Uc  to  If  the  hectoliire,  16  a  fall  of  15c  to  If,  and  34 
remained  unchanged. 

Cotton.— At  Havre,  in  the  week  ending  Friday,  the  sales  did  not  ex- 
ceed 5,548  bales ;  and  prices  for  "  low"  of  all  sorts  fell  If,  other  qualiiies 
remaining  unchanged.  Low  New  Orleans  was  consequently  99f  the  50 
kilogs  (nearly  1  cwt) ;  very  ordinary  dilto  was  106f.  The  arrivals  during 
the  week  were  4,804  bales.  The  stock  on  the  1st  of  this  month  was 
24 1 ,300  bales.  Business  this  week  has  been  very  slack,  and  yesterday  low 
New  Orleans  was  ?8f  to  99f. 

StJGAK. — At  Havre,  in  the  week  ending  Friday,  the  market  was  calmer. 
169  hogsheads  French  West  India  went  at  62f  50c  to  63f  the  50  kilogs 
duty  paid  ;  5,000  bales  Reunion,  63f  50c  ;  18  catks  Havana,  38f  in  bond. 
The  arrivals  were  nearly  800  casks  Wen  India,  200  sacks  Pernambuco, 
9,150  sacks  Reunion,  0,058  sacks  Mauritius,  and  1,1.53  sacks  from  Dun- 
kirk. The  stock  of  French  Weit  India  on  the  1st  was  233  tons  ;  that  of 
Reunion  240  tons.  This  week  no  other  sale  has  been  effected  than  one  of 
a  small  lot  of  damaged  Havans.  At  Bordeaux,  last  week,  3,200  sacks 
Reunion  went  at  C3f  50c,  and  a  small  lot  of  French  Wen  India  at  62f. 
There  were  no  sales  of  foreign.  This  week  as  many  as  7,000  bales  Re- 
union have  been  sold,  but  the  prices  are  not  given  ;  and,  in  addition,  326 
bales  were  sold  at  Clf.  At  yantes,  last  week,  business  was  important,  as 
many  as  80,000  sacks  and  1,800  casks  Reunion  and  Mauritius  having 
been  sold  for  delivery  in  June  and  July,  8,798  sacks  Reunion  disposable, 
and  500  casks  French  West  India.  The  brokers  fixed  the  quotations  of 
the  week  at  63f  Reunion,  fiCf  Mauritius  (in  bond),  37f  Havana.  This 
week,  upwards  of  8,000  bales  Reunion  have  been  sold,  part  at  prices  not 
stated  ;  psrt,  superior  quality,  65f ;  alio  a  small  lot  of  "  gros  grain,"  at 
67f  to  C7f  50c.  At  Maruiltts,  last  week,  there  were  some  laige  ealcs  ol 
Reunion  and  Mauritius. 

Coffee.— Although  the  market  at  Havre,  in  the  week  ending  Friday, 
was  calmer  than  in  the  preceding  fortnight,  sales  were  not  unimportant, 
and  no  marked  reaction  in  prices  took  place.     900  sacks  Hayti   Port-au- 
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Prince  went  at  79f  the  50  kilogs  in  bond;  721  Hajti  Cape,  81f;  280 
Goniives  and  800  St  Marc,  81f ;  118  sacks  Rio,  not  washed,  75f  to  80f ; 
500  sacks  Malabar  triage,  133f50c;  3,370  sacks  and  nearly  300  casks 
Porto  Rico,  lOOf.  In  addition,  2,500  sacks  Hayti,  damaged,  were  sold. 
The  arrivals  were  about  20,0C0  sacks.  Th£  stock  on  the  1st  was  83,141 
sacks.  This  week  the  sales  have  been  inconsiderable :  Hayti,  79f ;  Gonaives, 
82f;  ditto  Cape,  81i;  Rio,  washed,  83f.  At  A'antes,  last  week,  there 
were  no  sales,  nor  have  there  been  any  this  week.  At  Bordeaux,  last 
week,  the  sole  transaction  was  mentioned  in  last  week's  Economist. 
Some  large  sales  have  taken  place  this  week,  but  the  details  are  not 
given:  among  them  were  410  casks  Santiago  and  594  damaged  Java. 
At  Slarseilin,  last  week,  7.500  sacks  Rio  were  sold  at  72f  50c  the  50 
kilops  in  bond;  and  600  sacks  Hayti  at  80f. 

Inoigo. — Nothing  was  done  at  Havre,  in  the  week  ending  Friday,  but 
a  small  quantity  of  Java  was  imported.  The  stock  on  the  Ist  was  rather 
more  than  1,100  cases.  There  have  been  no  sales  this  week.  At  Bor- 
deaux, last  week,  the  salea  were  35  cases  Kurpah,  but  the  prices  are  not 
given.  Ob  the  Isr,  the  stock  was  851  cases.  Only  2  cases  Java  and 
Bengal  hare  been  sold  thi«  week. 

Hides. — At  Havre,  in  the  week  ending  Friday,  thcdenr.and  was  calm. 
1.961  dry  La  Plata  went  at  143f  to  i51f  the  50  kilogs  duty  paid  ;  1,227 
ditto  of  animals  dead  of  epidemy,  139f :  405  Australia  salted,  57t  50c  to 
65f ;  SOONew  York  salted,  63 f  25c;  276  Algeria  salted,  60f.  A  considerable 
quantity  of  Buenos  Ayres,  Monte  Video,  Pernambuco,  La  Plata,  Irish, 
Texan,  Peruvian,  and  East  Indian  were  offered  for  sale  by  public  auction, 
hut  only  very  insignificant  lota  were  sold.  The  arrivals  exceeded  25,000, 
This  week  tlie  icla  sale  has  been  281  horse  Buenos  Ayres  salted,  13f  each 
duty  paid. 

Wool  at  Havre,  in  the  week  ending  Friday,  was  more  active.  60 
bales  La  Plata,  unwashed,  went  at  If  50c  to  2f  67ic  the  kilog  in  bond; 
6  bales  ditto  at  80c  duty  paid  ;  500  Peru,  unwashed,  If  35c  to  If  65c  ; 
57  bales  sheepskins  La  Plato,  If  35c  to  If  65c.  The  arrivals  exceeded 
500  bales.  This  week,  9  bales  sheepskins  Buenos  Ajres,  washed,  have 
been  sold  at  2f  64c  in  bond. 

Tali.ow. — At  Havre,  last  week,  there  were  no  sales ;  and  have  been 
none  this  week.  At  Parii,  yesterday,  the  100  kilogs  were  13.5f  7Sc,  a 
rise  on  last  week's  qaotations. 

Spirits.— At  Pari$,  yestfrday,  3-6  of  90  dep.  was  102f  to  103f  the 
hectolitre;  Montpelljer  of  86  deg.,  13  5f.  At  iiorifeaux,  the  day  before 
yeiterda;,  3-6  Laoguedoc  was  i:i2f  50c ;  beetroot,  first  qualit,T,  106f, 


ViENKA,  March  30. 

Tliere  i.i  decidedly  not  the  slightest  prospect  that  the  new  loan  of 
200,000,000  florins  which  the  Government  wants  to  raise  -will  be  sub- 
scribed in  this  country,  notwithstanding  the  very  favourable  con- 
ditions which  are  offered  as  regards  interest  and  premiums.  Fore- 
seeing this,  the  Minister  of  Finance  has  sent  circulars  to  the  Board 
of  Directors  of  the  Elizabeth,  Northern,  Franco-Austrian,  and 
other  railways,  inviting  them  to  subscribe,  and  expressing  a  con- 
fident conviction  that  they  will  not  neglect  the  invitation.  Of 
course  this  is  equivalent  to  a  positive  command ;  and  in  a  despotic 
country  like  this  a  command,  however  unjust  it  may  be,  must  be 
obeyed,  whatever  the  cost  to  the  individual.  The  Government 
professes  to  want  the  loan  to  reduce  its  debt  to  the  Bank,  and  to 
enable  the  latter  to  resume  cash  payments :  but  when  the  last  oan 
was  raised,  a  promise  was  made  to  pay  the  Bank ;  but  not  only 
was  it  not  kept,  but  on  the  strength  of  it, — the  promise, — a  fur- 
ther advance  of  80,000,000  florins  was  obtained  : — and,  no  doubt, 
on  this  occasion  also  we  shall  see  the  Government  appropriate 
to  its  own  purposes  all  the  money  that  may  be  raised  and  leave 
the  Bank  in  the  lurch.  In  addition  to  the  subscriptions  extorted 
from  companies,  the  Government  intends,  I  hear,  to  make  the 
Himgarian  municipalities  and  capitah.sts  subscribe  largely,  in  order 
to  punish  them  for  their  .political  disaffection. 

Brussels,  April  4. 

The  "  Association  for  Customs  Reform"  has  addressed  a  letter 
to  the  Minister  of  Finance,  expressing  hearty  approbation  of  hi.s 
proposed  abolition  of  octrois  (duties  levied  on  provisions  and 
articles  brought  into  towns  and  villages),  but  at  the  same  time 
tiointin^  out  the  necessity  of  making  Customs  reforms  "  on  a  large 
ind  rational  scale." 


COJDIERCIAL  AND    MISCELLANEOUS   NEWS. 

Advices  from  Calcutta  state  that  Mr  Wilson  had  delivered  hit  speech 
in  the  Council  on  hi«  new  issue  of  notes.  Money  in  India  appears  to 
have  teeo  in  good  demand,  at  full  rater.  The  Import  trade,  almost 
generally,  was  inactive. 

The  commercial  letters  at  hand  from  Australia,  this  week,  itata  that 
trade  was  in  ■  depressed  state,  and  that  the  Talue  of  good*  was  barely 
aupported. 

Mr  Ed.  Khul!,  of  Melbourne,  hat  furnislied  the  annexed  particultrt  of 
the  xold-fieidt  of  Victoria  lor  the  year  1S59.  Gold  received  per  escorts 
at  Melbourne,  1859,  2,202,012  ounces  ;  brought  by  private  hand,  102,123 

OOOMt. 

CocxTuu  to  which  Shitxcxts  •(  Gold  have  bem  made,  and  their  VaLCXi. 

Valu. 
CoantriM.  Owiee*.  e 

To  Ewlaod „ „ 1,987,»70     7,1149,080 

ladia  an<i  China  189,914    74^.6W! 

5?"« ........    ia,»iu  »iM»» 

S«w  Ucutli  Wait* _..„„..        44.330     177.3aO 

•••"••h"*. ~ „..         g,»94     B4,»;<i 

»T     „ 386 


AnHrict  , 
»vu»h  Analrallt... 

Tnmtala. 

N.JIT  Zealand 


33    

1**^ 

32     

IV ! 

Vfl     

lot 

AMOtrer  of  Gold  Ddsi  remainicg  at  Slst  Dec,  1359. 

Ounces. 

In  the  Treasury,  Melbourne,  ascertained 8,517 

In  the  banks,  ascertained  109,034 

At  the  camps,  ascertained 9,466 

Iii  transitu  to  Melbourne,  ascertained    « 81,629 

Ih  private  hands,  Melbourne,  estimated    2,000 

In  tlie  hands  of  storekeepers  and  diggers,  estimated 30,000 


Total 2,2»0,S';« 


t,U2,liA 


240,636 
We  have  advices  from  Jamaica  to  the  10th  u't.  At  the  41st  half- 
yearly  meeting  of  the  shareholders  of  the  Bank  of  Jamaica  the  directors' 
report  was  adopted.  A  dividend  at  the  rate  of  7  per  cent,  per  annum 
was  declared;  which,  when  paid,  will  leave  a  surplus  on  the  half-year's 
business  of  1,9961  28  Id.  The  supply  of  coffee  vuas  still  limited,  and  all 
that  had  been  brought  to  market  was  readily  taken  at  41s  to  443  for 
common  to  good  ordinary.  There  was  very  little  pimento  offering ;  one 
lot  had  been  sold  at  2jd  cash.  Sugars  remained  as  last  quoted,  sales  having 
been  made  of  dark  at  16$  to  ITs,  and  of  fair  grocery  at  20s  per  100  lbs. 

Commercial  advices  from  Rio  de  Janeiro  are  to  the  9th  ult.  The  con- 
tinued pertinacity  of  dealers  in  coffee  in  exacting  previous  high  rates,  in 
which  they  had  been  supported  by  the  moderate  extent  of  supplies  (not 
averaging  more  than  4,000  bags  per  diem),  was  the  main  cause  of  the 
restricted  amount  of  business  that  had  been  done  since  the  departure  of 
the  previous  steamer.  Sales  from  the  7th  to  the  close  of  February 
amounted  to  50,000  bags  only,  of  which  22,000  were  for  the  United  States. 
In  some  few  instances  a  slight  difference  in  price  in  favour  of  the  pur- 
chaser was  perceptible.  After  the  arrival  of  the  steamer  some  movement 
appeared,  chiefly  for  France,  and  of  59,500  bags  sold  since  then  about 
36,000  were  for  that  quarter.  The  prices  of  assorted  lots  for  the  United 
States  had  ruled  from  6,300  to  6,500  reis,  and  a  very  choice  one  was  sold  i 
on  the  8th  ult.  at  6,600  reis.  Total  sales  from  7th  of  February  to  date, 
112,700  bag-,  ef  which  35,700  were  for  the  United  States,  8,300  for 
California,  28,900  for  the  Channel  and  the  North  of  Europe,  39,800  for 
the  Mediterranean.  Stock,  120,000  bags.  The  anticipated  rise  in  sugars 
had  been  realised.  Prices  advanced  to  5,300  to  5,400  reis  redendo,  5,000 
to  5,200  batido,  and  4,000  to  4,400  mascavo;  and  1,122  cases  890  pack- 
ages Campos  had  been  sold,  nearly  the  whole  for  exportation.  Of  sugars 
from  the  North,  11,747  packages  and  160  cases  were  disposed  of  at  5,400 
to  6,400  for  white,  and  3,200  to  4,200  brown,  all  for  home  use.  The 
market  had  latterly  become  calm.  Stock,  1,078  cases  769  packages 
Campo?,  and  327  cases  9,000  packages  Pernama.  At  Bahia  late  rains  had 
clieered  up  the  prospects  for  the  growing  crop  of  sugar.  There  was  no 
material  alteration  in  the  price  of  sugar,  sales  having  again  been  effected 
at  2,700  to  2,800  per  arroUa  for  brown  Nazareth.-,  and  2,900  to  3,000  for 
Bahias  in  bags. 

The  annexed  returns  show  the  trade  of  New  York  for  February:— 

Imports,                               Feb.,  1S5S.  I'eb.,  1850.             Fob.,  18C0. 

dols  doU                       dola 

Entcrc<l  for  consumption 5,840,256    l.),261,44e  14,467,040 

Kntered  (or  warehouse I,:i30,623    1,201,502  1,520,772 

Free  goods  1,798,105     2,260,222  3,172,392 

Specie   ....^ „ 240,059     92,200  190,175 

Total  imports 9,209,043 

Withdrawn  from  ■wareUouse 4,733,706 

Cash  duties 2,063.784 

Exports. 

Domestic  produce  3,709,870 

Foreign  dutiable 326,845 

Foreign  free 136,862 

Specie   3,746,920 


18,848,370  19,356,389 

2.167,998  2,338,649 

3,328,688  3,378,048 

3,283,692  f,C99,387 

263,831  631,489 

188,210  344,994 

2,371,427  977,009 


Total _ 7,920,4117     6,107,060     7,652,870 

Total,  exclusive  of  specie »...    4,193,577    3,735,633    6,675,879 

The  following  is  a  statement  of  tlie  operations  of  the  United  States 
Branch  Mint  at  New  Orleans,  for  the  month  of  February,  i860:— 
Gold  DSposus.  dols    c 

California  gold 0,277  30 

Gold  from  otiier  souixes 1,341    1 

Total  gold  deposited  4,618  31 

Silver  Deposits. 

Silver  extracted  from  California  gold 21    7 

Vrom  other  sources 110,891  78 


Total  silver  deposited H0,412  85 

Total  gold  and  silver  deposited 118,031  16 

Gold  Coinage. 

Double  eagles pes.      2,000  20,000    0 

SiLVEK  Coinage. 

Waif  dollars pes  126,000  63,000    0 

Quarter  dollars 148,000  37*000    0 


Totilcoiaane    120,000    0 

The  operations  of  the  United  States  Branch  Mint  in  San  Franciic ' 
the  lit  to  the  15th  February,  inclusive,  were  as  follows:— 
Cold  Dki-osits 
FiomUttoilthFeb.,lncluslve,  welghtaf«rmeltlng...o«    183,391  88 

COIKXCE, 

Gold— Do»l)le  Eagles  doU    130,000    0 

Quarter  KagUa .^o.OOO    0 

Silver— Half  Dollars  „.„ 10  000    0 


from 


Total  coinage 160,000    0 

TabI',  ihowing  ttockt  of  cotton  in  Liverpool,  and  prices  of  cotton  and 
cotton  manufacture',  last  Friday  of  March,  1847,  1858,  1859,  and  1860  :— 
„,,„,,.,  IS*'  18.58,  18.W.  IHfiO. 

liauk  of  England  mmimum  rate  „...      4}      ,..       3      ...      2i      ...      4i 

Price  of  fair  Orleans  cotton  at  Liverpool Old 

—  Middling eU 

—  FalrSutat  4jd 

Stock,  American  at  Liverpool  In  1,000  balas.  3171  . 

—  8ur»t  , nji 

—  All  kindi 476} 


299 
402 


4^ 
691  i 

I07J 
847 


Trice  Of  wheat 74t  7d  ...  4«t4d...  40»  Id 

Price  of  Mo.  30  watar  twist »«d  ...  lOM  ...    WW 

—  iO'sBoIe u{d  ...  llid  ...    IM 

—  21!  66  prljitcr.  58  yds,  4  lbs,  2  01 4tfid  ....  *t  ...  6i  4id 

—  :;:>60  g»M  cud  shirtings,  374  id*, 

810t4o« 8«.3<1  ...  e»  ...    »s6d 

—  B«leBdlongcUitli,48ya>,  91bt 7>  9d  ...  8s  3d  ...  8il01d 


I'm 
1.1d 

6«3d 

10s 
OS 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazettb.I 

An  Ac<.(>TNT,  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  33,  for  the  week  ending 

on  Wednesday,  the  4th  day  of  April,  1860. 

ISSUE  DEPAKTMENT. 

£  i  £ 


Note»  iMued 28.087,415 


GoTemment  Debt  11,015100 

Other  Securities 3,459,900 

Gold  Coin  and  liullion  14,212,415 

Silver  Bullion  


Proprietors'  Capital  H,5.'.3,000 

Rest    3,783,135 

Public  Deposits  (including  Ex- 
chequer, Savings  Banks 
Commissioners  ol  National 
Debt,and  Di\-idendAccounta      9,096,432 

Other  Deposits 13,906,348 

Seven  Day  and  other  Bills 699,996 


28  687,415 
BANKING  DEPARTMENT. 

£ 


28,087,416 


Dated  the  5th  April,  1600. 


42,098,911 


Government  Securities  (includ- 
ing Dead  Weight  Annuity)     10 

Other  Securities  24. 

Notes 0, 

Gold  and  Silver  Coin 


£ 

221.140 
,904,704 
841,825 
071,182 


42,698,911 
M.  MARSHALL,  Chief  Cashier. 

THE  OLD  FOBU. 

The  above  Bank  accoants  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


Liabilities, 
Circulation    (including  Bank 

post  bills) 22,545,586 

Public  Deposits  9,696,432 

Private  Deposits 13,966,348 


Assets.  £ 

Securities 36,107,904 

Coin  and  Bullion 14,883,697 


46,208,300  49,991,601 

The  balance  ol  Assets  above  Liabilities  being  3,783,135!,  aa  stated  in  Uie  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  weeS, 
exhibit — 

An  INCREASE  of  Circulation  of  £871,223 

A  DECREASE  of  Public  Deposits  of    687,678 

An  INCREASE  of  Other  Dejjosits  of  410,164 

A  DECREASE  of  Govemmcnt  Secin-ities  of £0 

An  INCREASE  of  other  Securities  of. 1,009,575 

A  DECREASE  of  BuUion  of 388,104 

An  INCREASE  of  Rest  of 27,722 

A  DECREASE  of  Reserve  of  u 1,263,339 

From  the  above  return,  it  will  be  seen  that  the  Bank 
has,  this  week,  continued  to  discount  largely — the  increase 
in  "  other"  securities — which  now  amount  to  nearly  twenty- 
Jive  millions  —  compared  with  the  previous  return,  being 
1,009,575/.  The  circulation  of  notes  has  steadily  in- 
creased ;  but  there  is  a  falling  oif  in  the  stock  of  bullion  of 
388,104/ ;  and  in  the  reserve  of  1,253,339/.  The  rest  is 
now  3,783,135/,  against  3,658,339/  at  the  corresponding 
period  in  1859. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount,' 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corresponding  dates 
vf ith  tne  present  week 

1850. 

1657. 

1858. 

1859. 

16C0. 

Circulation,     including 

£ 

20,409,409 
9,26.5,123 
10,024,993 
14,418,854 
11,1181,434 
11,-501,272 
10,935,702 
2jp.c. 

90 
38s    Id 
25  50    65 

12  3i 

13  13i 

£ 

20,280,764 
9,019,633 
9,419,012 
11,046  974 
21,049,787 
4,281,016 
9,343,720 
CJp.  c. 

92} 

64s    8d 

25  25    32  J 

11  10     16J 

13  6J 

£ 

20,961,157 
6,988.972 
13,733,515 
9,963,978 
10,020,004 
12,641,058 
18,311,398 
3  p  c. 

ncj 

44  i    3d 
25  6    12J 
11  15    16 
13    6    6i 

£ 
22.276,721 

9,999,661 
12,920,732 
11,708,305 
17.717,713 
11,933,318 
18.950,478 

24  p.  c 
95i 

40s    8d 
26  2 J     10 
11  14     ]5 
13  6J      6 

£ 

22  545,686 

Public  deposits 

Other  deposits  

9,696,432 
13  906,348 

Government  securities... 

Other  securities    

Reserve  of  notes  &  coin 

10,221,140 

24,904,764 

7,513,007 

14,883,597 

Banli  rate  of  discount... 
Price  of  Consols  

4J  p_c. 

40«^J 
26  10    17J 
11  14    14J 
13  5ji      6 

Average  price  of  wheat 
Exchang  e  on  Pari8(shrt) 

—  Amsterdam  ditto... 

—  Hamburg(3months) 

At  the  corresponding  period  of  the  year  1850,  diplomatic 
relationswereabout  to  be  resumed  between  Englandand  Spain, 
through  the  medium  of  Belgium.  Specie  was  being  remit 
ted  to  Russia  on  account  of  Messrs  Baring's  loan.  There  was 
a  continued  rush  of  emigration  from  the  United  States  to 
California. 

In  1857,  there  was  great  pressure  in  the  money  market, 
accompanied  and  partly  caused  by  a  drain  of  silver  to  the 
East  and  of  gold  to  the  Continent.  The  Bank  reserve  had 
fallen  to  four  millions  and  a  quarter,  and  fears  were  enter- 
tained (though  not  at  that  period  realised)  that  the  rate  of 
discount,  which  had  just  been  raised  to  Gi  per  cent.,  would 
be  advanced  to  7.  At  Hamburg  the  value  of  money  was 
8  per  cent. 

In  1858,  Mr  Disraeli's  Budget  was  waited  for.  Not- 
withstanding the  payment  of  about  one-third  of  the  Indian 
loan  of  5,000,000/  (many  of  the  subscribers  paying  in  full), 
the  money  market  was  very  easy. 


In  1859,  another  Indian  loan  was  daily  expected;  the 
Russian  3  per  Cent,  loan  of  12,000,000/  was  likewise  on 
the  eve  of  issue ;  and  payments  upon  the  Chilian  loan  of 
1,554,000/  were  in  progress.  Great  depression  was  mani- 
fested in  the  stock  markets  throughout  Europe,  the  con- 
ditions and  time  of  meeting  of  the  proposed  Congress 
having  become  very  uncertain,  and  the  continued  arma- 
ments of  France,  Sardinia,  and  Austria  clearly  portending 
war.  Lord  Derby  had  announced  his  intention  of  dissolving 
Parliament,  as  soon  as  the  necessaary  money  bills  could  be 
passed  through  Parliament. 

The  amounts  of  the  "  other"  deposits,  as  compared  with 
the  "  other"  securities,  showed,  in  1850,  a  deficiency  of 
1,950,441/;  in  1857,  a  deficiency  of  12,230,775/;  in  1858, 
a  deficiency  of  2,886,489/;  and  in  1859,  a  deficiency  of 
4,796,981/.     In  1860,  the  deficiency  is  10,998,416/. 

The  money  market  during  the  present  week  has  continued 
very  tight,  as  the  changes  shown  in  the  Bank  return  indicate. 
The  market  has  not  resumed  its  usual  aspect.  The  supply 
of  money  in  all  channels  has  been  rather  limited,  and  holders 
have  seemed  occasionally  indisposed  to  part  with  it.  Some 
transactions  have  taken  place  in  the  best  paper  at  the  Bank 
rttinimuni,  but  in  the  majority  of  instances  discounters  have 
been  reluctant  to  do  business  below  4J  to  5  per  cent.  Th 
prospect  of  being  compelled  themselves  to  apply  to  the  Bank 
serves  to  explain  their  caution.  Consequently,  this  week,  as 
last,  an  unusually  large  demand  has  been  experienced  at  the 
Bank  of  England,  which  may  be  said  to  retain  in  a  marked 
degree  the  control  of  the  market.  There  was  an  apprehen- 
sion in  some  quarters  that  the  Bank  rate  of  discount  might 
be  raised  to  5  per  cent,  at  the  weekly  court  yesterday.  The 
movement  in  the  reserve  indicates  that  a  rise  to  5  per  cent, 
might  have  been  decided  upon  yesterday  with  at  least  as 
much  reason  as  the  rise  to  4^  on  the  previous  Thursday  ; 
but  the  Bank  Board  were  probably  influenced  by  a  desire 
not  to  provoke  criticism  of  the  manner  in  which  they  deal 
with  the  public  balance.  After  the  dividends  shall  have 
been  paid,  they  will,  perhaps,  feel  that  they  have  a  freer 
action. 

Yesterday,  as  soon  as  it  transpired  that  no  alteration  had 
been  made  in  the  rate  of  discount  at  the  Bank,  the  supply  of 
money  became  rather  more  liberal,  and  the  general  market 
was  somewhat  less  stringent.  It  will  be  noticed  that  a  good 
deal  of  money  has  been  absoluely  drawn  from  the  Bank  into 
circulation.  Moreover,  the  mercantile  engagements  maturing 
in  the  first  week  in  April  have  been  met,  and  the  approach 
of  the  dividend  period  tends  to  relax  the  demands  of  money- 
holders.  Some  interest  is  felt  to  see  what  effect  will  be 
produced  by  the  repayment  to  the  Bank  of  that  portion  of 
the  dividend-money  which  may  be  said  to  be  represented  by 
the  advances  made  by  the  establishment  during  the  shutting 
of  the  transfer-books.  The  extraordinarily  large  amount  of 
the  "  other  "  securities  in  the  Bank  denotes  a  strained  con- 
dition of  the  market,  which  is  shown  to  be  dependent  upon 
the  Bank  in  an  unusual  degree.  Should  the  "other" 
securities  run  off  largely  upon  the  release  of  the  dividends, 
it  will  be  at  the  cost  of  a  draught  upon  the  outer  market. 
These  considerations  do  not  by  any  means  encourage  the 
idea  of  a  reaction  from  the  late  rise  in  the  rates  of  discount. 
The  principal  reassuring  features  are  still  the  soundness  of 
trade  and  the  absence  of  any  foreign  drain  of  bullion. 

The  dividends  will  be  payable  at  the  Bank  of  England  on 
Monday  next. 

On  Saturday  last,  news  was  received  of  the  arrival  of  the 
steamer  Parana  from  the  West  Indies  and  Isthmus  with  no 
less  than  537,000/  in  specie,  nearly  all  silver.  This  mass  of 
treasure  has  reached  the  Bank.  The  other  imports  of  specie 
and  bullion  this  week  have  comprised  a  total  of  about 
110,000/. 

The  firmness  of  the  Continental  exchanges  has  been  in- 
creased by  the  tightness  of  the  money  market  here.  In 
several  instances  the  rates  were  quoted  yesterday  afternoon 
slightly  more  favourably  than  last  week.  The  quotation  for 
bills  on  Belgium,  amongst  others,  has  advanced. 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  -^bell,  andLangley, 
under  date  yesterday  : — 

Gold. — Since  the  date  of  our  last  cii-cular  (iOth  iilt.),  the  Welles- 
ley  with  94,O0Oi,  has  arrived  irom  Melbourne  ;  the  New  York, 
with  26,000/,  and  the  Australasian,  with  20,000/,  both  from  New| 
York;  the  America,  from   Boston,  with  4,000;  j^.ind  the  Tyni 
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from  Bi-azil,  with  6,464^.  These  amounts  have  been  taken  for 
exportation  ;  although,  owing  to  the  demand  not  being  so  brisk, 
the  price  has  not  recovered  from  the  fall  mentioned  last  week. 
'Some  small  sums  (25,000/)  have  been  taken  from_  the  Bank,  but 
these  were  for  exceptional  orders.  The  Parana  brings  48,000^  in 
gold,  from  the  West  Indies,  but  this  will  not  be  dehverable  until 
next  week.  The  Australian  mail  mentions  the  sailing  of  seven 
additional  vessels  with  gold,  and  we  give  a  list  of  aU  the  ships  now 
on  the  way: — ITie  Copenhagen,  out  100  days,  with  157,000/; 
Suffolk,  out  85  days,  with  129,000/;  Monarch,  out  71  days,  vnth 
116,000/;  Greyhound,  out  78  days,  with  20,000/;  Norwood,  out 
71  days,  with  36,000/;  Ocean  Chief,  out  71  days,  with  128,000/; 
Montmorency,  out  68  days,  with  36,000/ ;  Lightning,  out  56  days, 
with  52,000/;  Lincokshire,  out  56  days,  with  128,000/;  making  a 
total  of  802,000/. 

Silyer. — Our  market  for  silver  has  been  fiat ;  and,  as  some  largo 
•iims  have  been  imported  from  the  Continent,  the  price  has  again 
■•ceded  to  eijd  per  oz  standard.  The  demand  for  the  last  mail 
1  India  and  China  was  very  limited,  caused  partly  by  the  tight- 
•/ss  of  the  money  market  here, — the  steamer  taking  only  about 
i  (X),000/.  The  letters  from  Bombay,  which  will  be  delivered  on 
:ie  5th  inst.,  are  expected  to  bring  orders ;  but  we  do  not  look  for 
luch  recoverv-  in  the  price.  The  Parana  has  brought  489,000/, 
1  silver  and  dollars  ;  but  this  amount  will  not  be  deliverable  until 
Tuesday  or  Wednesday  next.  The  Tagus  has  brought  3,768  from 
he  Peninsula. 

Mexican    dollars    wll     be    materially    aflected    in    price    by 

he   large   quantity  brought  by  the  Parana.     As  they  will  not 

e   delivered  to  the   consignees  until  next  week,  the  price  is  not 

ikely  to  be  altered  until   the  receipt  of  the  next  telegram  from 

China. 

Exchange  on  Bombay  and  Calcutta,  60  days'  sight,  for  bank 
J  rafts,  is  2s  O^d  per  rupee;  Madras,  2s  to  2s  O^d;  documented 
iJIs,  Is  llfd. 

India  Government  Loan  Notes  have  improved  the  last  two  days, 
iiid  have  recovered  ii-om  the  lowest  pouit  of  103}  to  103J-j  for 
H  per  Cents.,  .and  from  97J  to  97i-j  for  5  per  Cents.  The  amounts 
iiat  have  changed  hands  at  these  quotations  have  not  been  large  ; 
nt  tlie  improvement  is  satisfactorj-,  as  showing  that  the  lowest 
i.oint  has  most  probably  been  touched.  The  nuotations  from  Bom- 
ay  to  hand  this  day  are  96i  and  103  to  104  for  5  per  Ceuts.  and 
H  per  Cents,  respectively. 

To-day,  being  Good  Friday,  was,  of  course,  observed  as  a 
■lose  holiday  in  commercial  circles. 

The  adjudication  of  the  Victoria  Government  railvyay  loan 
"f  2,050,000/,  fixed  for  Wednesday  nest,  is  looked  forward  to 
\vith  a  good  deal  of  interest.  Most  persons  seem  to  be  of 
pinion  that  a  fraction  over  105  percent,  is  a  very  fair  price 
lor  subscribers  to  offer,  considering  the  uncertainty  of  foreign 
politics,  the  state  of  the  money  market,  the  obligation  of  pay- 
ng  up  the  entire  amount  of  the  debentures  at  once,  and,  what 
must  not  be  forgotten,  the  reasonable  margin  for  profit  which 
every  person  who  takes  part  in  an  operation  of  this  kind  has 
a  right  to  look  for.  Subscribers  can  have  little  inducement 
•.0  take  up  a  new  stock  unless  it  is  offered  upon  terms  rela- 
tively cheaper  than  those  already  current  for  stock  of  a 
similar  description. 

The  scrip  of  the  new  Brazilian  loan  has  recovered  to  i 
discount  to  par. 

It  is  rumoured  that  the  sum  divisible  amongst  the  share- 
holders in  the  South  Austrian  and  Lombardo- Venetian  Rail- 
way Company  on  the  1st  of  !May  as  interest  and  dividend 
has  been  fixed  at  22^f  per  share,  making,  with  the  7^f 
already  paid  as  interest,  a  total  distribution  of  30f  for  the 
whole  year  1859.  This  is  equal  to  about  12i  per  cent,  per 
annum  upon  the  par  value  of  the  capital  paid  up.  This 
sum  of  22if  will  be  receivable  at  the  date  fixed  for  the  call 
of  2/ per  share.  After  the  payment  of  the  dividend,  there 
will  remain  a  surplus  profit  of  220,000^  or  230,000^  to  be 
carried  forward. 

Another  call  of  5  dols  has  been  unexpectedly  announced 
upon  the  shares  in  the  Illinois  Central  Kailway. 

The  latest  prices  for  shares  in  new  projects  yesterday 
afternoon  were  as  follows : — Ocean  Marine  Insurance,  2J  to 
3|  prem. ;  Universal  Jlarine  Insurance,  ^  to  ^  prem. ;  Lon- 
don and  Provincial  JIarine  Insurance,  i  to  f  prem. ;  San 
Paulo  (Brazilian)  Kailway,  f  to  i  dis. ;  Bank  of  Turkey, 
IJ  to  li  dia. ;  City  of  London  Brewery  Preference,  |  to  | 
prem. ;  and  Buenos  Ayres  and  San  Fernando  Railway,  2i 
to  2i  prem. 

A  rise  of  about  J  per  cent,  has  taken  place  this  week  in  the 
French  funds.  The  3  per  Cents,  closed  yesterday  at  70  for 
money,  and  C9-90  for  the  end  of  April.  A  more  confident 
feeling  seems  to  prevail  with  regard  to  politics.  It  is  also 
staled  that  the  purchasers  of  the  rentes  for  account  of 
Buadrj  public  funds  have  not  yet  ceased. 


The  English  funds  have  likewise  rallied.  The  announce- 
ment that  the  Emperor  of  the  French  is  willing  to  submit 
to  the  Great  Powers  the  question  of  the  neutralised  districts 
of  Savoy  has  had  a  favourable  effect,  and  the  improvement 
on  the  Paris  Bourse  naturally  reacts  here.  Moreover,  as  we 
pointed  out  last  week,  Consols  now  carry  three  months' 
dividend.  Under  the  influence  of  re-purchases  by  previous 
speculative  sellers,  an  extreme  rise  of  f  per  cent,  was  at- 
tained, Consols  reaching  yesterday  94|  to  f.  The  usual 
speculative  reaction  followed  in  the  afternoon,  and  the  latest 
quotations  were  94|  to  ^  for  money,  and  94^,  "  sellers,"  for 
the  1 1th  inst.  These  prices  are  i  per  cent,  above  those  of 
last  Friday.  Subjoined  is  our  usual  list  of  the  highest  and 
lowest  prices  of  Consols  every  day,  and  the  closing  prices 
of  the  principal  English  and  foreign  stocks  last  Friday  and 
this  day : — 

COKSOI*. 

Monej  Account 


Lowest, 

iatordty 93}    .. 

Monday  93}    .. 

Tuesday 9-»t    .. 

Wednesday...    94^    .. 

Tbursday 94J    .. 

Ciood  Friday- 


Hiphcst 
94i  ... 
94*  ... 
94i  .., 
94J  ... 
948     - 


Lowest 
..    94 
..     94 
..     94j 
..     04| 
..     94? 


Highest  Excheqner  BITi 

94^    135  pm  17s  pm 

94*    14a  pm  18s  pm 

94j     IDs  pm  17s  pir 

94|    83  pm  145  pm 

94|    98  pm  13b  pm 


Closing  prices 
last  Friday, 

8  per  cent  consols,  account ...  94  * 

—  —        m»ney    ...  93}I4 

New  3  per  cents siiut 

3  per  cent,  reduced — 

Exchequer  bills Marcb  14s  18s  pm 

—  —        June  14s  ISs  pm 

Bank  stock   shut 

Ea«t  India  stock 218  21 

Spanish  3  per  cents 45  o 

—  3  per  cents,  new  del'...  344  | 

Passive  13?  141 

Portuguese  3  per  cents,  1853..,  44  5 

Mexican  3  per  cents  2i>§  li 

Dutch  2J  per  cents C5j  6i 

—  4  per  cents 101}  2J 

Kussian  4i  stock 96}  7} 

—  6  per  cent 107}  6} 

Sardinian  stock   83}  4} 

Peruvian  4}  915  2J 

Peruvian  3  per  cent 72  3 

Venezuela,  New 2G}  7 

Spanish  certificates 4}  5 

Turkish  loan,  0  per  cent 78} 

New  ditto,  4  percent 101*2 


Closing  prices 
Thursday. 

94}  8 

MJ  i 

Shut 


9s  ISs  pm 
98  138  pm 
shut 
218  20 
46  } 
34}  5 
14  15 
42  3 
22  i 
(15}  6} 
99}  IO«t 
9G  7 
107  9 
83  4 
91}  2} 
69]  70} 
26  7 
4}  5 
79  4 
101  } 


The  course  of  the  market  for  British  railway  stocks  con- 
tinues to  corroborate  all  the  sanguine  anticipations  that  have 
been  expressed  concerning  it.  The  traffic  is  excellent,  the 
increase  being  especially  large  in  the  manufacturing  districts, 
in  consequence  of  the  remarkable  activity  of  trade.  The  in- 
crease  iu  the  traffic  occurs,  too,  in  most  instances,  without 
any  increase  in  the  number  of  miles  of  railway  open.  The 
public,  instead  of  selling,  are  encouraged  to  make  fresh  in- 
vestments in  this  class  of  property,  of  the  solidity  of  the 
basis  of  which  they  have  perfectly  satisfied  themselves.  Thus, 
the  railway  share  market  has  been  almost  unaffected  by  the 
recent  rise  in  the  value  of  money.  Yesterday's  closing  quo- 
tations, compared  with  those  of  last  Friday,  show  a  rise  of 
2J  per  cent,  in  Midland  stock  (which  continues  in  extraor- 
dinary favour,  and  has  been  dealt  in  as  high  as  ll8f).  If  per 
cent,  in  Great  Western  and  Lancashire  and  Yorkshire,  H 
per  cent,  in  Berwick,  1  per  cent,  in  Great  Northern  and 
York  and  North  Midland,  i  per  cent,  in  Caledonian,  London 
and  North-Western,  North  British,  and  South-Eastern,  ^ 
per  cent,  in  London  and  South-Western,  &c.  Subjoined  is 
our  usual  list  of  the  closing  prices  of  the  principal  shares  last 
Friday  and  this  day : — 


Railwats. 
Closing  pnces 
last  Friday. 
...    101  3 
»      90  } 


'^% 


nil 

67 


Bristol  and  Exeter 

Caledonian   

£aicem  Counties 

Great  Northern   

Great  Western 

Lancashire  and  Yorkshire 101 

London  and  Blackwall  67  9 

ix>ndon,  Brighton,  a«   S.  Coast  109  1 1 

i.«iidoa  and  North-Westrm...  98  } 

London  and  Soutb-'Vedtem...  91}  2} 

Midland 1164  J 

North  Drillsh  60  }  »d 

North  Staflbrdshlre 3|  j  nis 

Oxford,  Worcester,  A  Wolver.  40  2 

South-Easteni 87}  J 

South  Wales 64  6 

North-Eaetem,  Berwick  stock  93  } 

Ncrth-Eastem,  York  stock  ...  77  } 

FOBEIOX  SnAEEC. 

Northern  of  France 37}  84 

Eastern  of  France  25}  0} 

Dutch  lUienish 5}  5  ala 

Paris,  Ijrens,  A  Mediterranean  3M  ) 

East  Indian  101}  2 

Madras  goaranteed  4}  87  90 

Parts  and  Orleans  M  7 

Western  *N-Wstrn  of  Francs  20  4 

Great  India  Peninsular 98}  »| 

Great  Western  of  Csoada 12}  { 


Closing  price* 
Thursday. 

ICI  J 

90}  U 

54}  5} 

112  I» 

68}  »i 

lOi} 

67  9 

110  I'i 

98}  H 

92*  i 

117}  18 

60}  1}  X(l 

3J  J  3ts 

42  3 

88  } 

65  7 

94}  } 

Ki 

38  9 

24}  6} 

S|  }  dii 

30!  7} 

lol}  3} 

88  90 

66  » 

23  4 

99  } 

12}  J 
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BANKERS'    PRICE    CURRENT. 

PRICES  or  ENGLISH  STOCKS. 


S*t. 


JJanl!  Stock,  diT  9  por  caci 

8  per  Cen:.  Reduced  Anns. 

3  per  Cent.  Consols  Anna,    ..  d3|  4t 
Now  3  per  Os.it.  Aunaities 
N«w  34  per  Cent. 
New  21  per  Cent, 

6  per  Cent 

Aiioa.  for  30yeara,Jan.  9, 1880 
Ditto  Apr.  5, 1865 

India  Stock,  lOJ  per  cent 

Do.   Do.  5  per  Cent 

Do.  Enf«ced  Paper  4  pr  Cent 
D».  Do.  5prCenti88  7} 

Do.  Do.         6JpCent|l03J  | 

Do.  Loan  Debentnrei  ..18M  96}  7 
Do.  Do.  ...18JS9  »6j  7 

Do.  Bonds,  4 per  Cent.  I, OOO; 
Ditto        under  l.OOOi     ..|ls  d 
Bank  Stock  foraccni.  Apr.  11' 
3  prCt.  Cons,  for  acct.  Apr.  11,94  ^ 
IndiaStock  for  account  Apr.  11       ... 
Ditto     5  per  cent.  Apr.  11 

Eichcq,  BiUs,  l.OflOI  Ha  143  17sp 

Ditto  600;        —       il73  ISsp) 

Small     -       ITs  ISsp 


Hon.       Toes.       Wed.      Thur. 


!>4  J 
92}  3i 


218 
1041  J 

97i"i 

96} 


|104i 
;i8s  14sp 


98  7i 
103J  I 
96}  7 
96J  i 


96} 

Is  53  d 
2291 
94i  i 


Fri. 


109  i 


Ditto 


,13»  lOspUs  i2sp 

'173'p 


94J 

105" 
93  13a  p 


148  88   Pjlas  p 
14s  8l  p  83  123  p 


PRICES  OF  FOREIGN  STOCKS. 


AQstnan  Bonds  .         ..         ••         .. 
Ditto  1SS9      ,. 

Brazilian  5  per  cent • 

Ditto  4}  per  cent,  1851 
Ditto  5  percent,  ll"3*  and  IE83   .. 
Ditto  5  per  cent,  1843        ..        .. 
Ditto  4  J  per  cent  1858 
Ditto  4J  per  Cent.  Scrip  1860      ... 
Baenos  Ayrea  6  per  cent       ..        .. 

Cuba  6  per  cent  

Ditto  Matanza  and  SabanlUa  7  per  cent 

Cliiiian  6  percent       

Ditto  3  per  cent       

Danisli  ipercent,  1835 

Ditto  5  per  cent 

Dntcb  'H  per  cent,  Exchari^e  II  gailden 
Eqnador  New  Consolidated  ,. 
Grenada,  New  Active  3i  per  cent   .. 

Ditto  Deferred         

Mexican  3  per  cent      ..         ..         .. 

Peruvian  4^  per  cent 

Ditto  3  per  cent 
Portuftuese  3  per  cent  1653  ..        .. 
Russian,  5  per  cent,  in  £  .tterUng  ... 

Ditto  44  per  cant 

Ditto  3  per  cent      

Sardinian  5  per  cent 

Spanisli  3  per  cent       ..         ..         .. 

Ditto  3  per  cent  Deferred  .. 

Ditto  FassLTe 

Ditto  Com.  Ctirt.  of  Coap.  cot  funded 

Swedisti  4  per  cent 

Turkish  6  per  cent 

Ditto  4  per  cent  (taaraoteed 
Venezuela  3  per  cent 

Ditto  11  per  cent     

Divideiidi  an  the  above  pannhlttinltondont 
Austrian  5  per  cent,  lu  Florins 

BalKian  31  percent 

Ditto  K\  percent 

DutcLi  3}  per  cent,  Exciianiie  13  gnildari 
Ditt4)  4  per  ceut,  GertiflcatM        >. 


Sat.     Hon.   Tues.    Wed.  Thar.     FrI. 


102  xd  102  zd 


100} 
89^ 
11 }  d  par 


21  20}  20}  1} 


71  xd 
43 

108  7i 
961  6 
64i  4 
83} 
45}  e 

mi 

i4ii 


1071 
97  0 

33}" 


'8i. 


99}  xd 


43  1 


-•IJI 


66  } 


791  i 
lOfi 


100  xd  100  zd 


COURSE  OF  EXCHANGE. 


Aflutordain  ,  •  •• 
Ditto         ..       •• 

Rotterdam     ..        .. 

Antwerp       pj        .. 

Bmasela        ..        .. 

Hamburg      ..        .. 

Pvit ■ 

Ditto 

Harselnes 

Frankfort-on  tlK-Maln 

Vienna  ..         .. 

Trieste 

Petsrsbori    ..        .. 

Madrid  ..        .. 

Ctdlt 

Leiciiora        ..        .. 

Milan 

Genoa ..         ..         .. 

Naple 

Palermo        ..        .. 

Uessina         ..        .. 

Lisbon  ..        .. 

Oporto  ..        .. 

Rln.ran0lro    .. 


I        Tuesday. 

Tlma.  IPrlces  Be(otiatei) 
on  'Cbange. 


•bcrt.       11  14 


t  nu. 

11  161 
11  16} 

» 

«. 

25  30 

•. 

25  30 

— 

13    51 

short. 

25  10 

t  ms. 

25  55 

_ 

25  35 

m. 

117} 

* 

13  Ii9 

_ 

13  69 

. 

34} 

mm 

491 

M 

49} 

_ 

80  37} 

.. 

25  40 

M 

26  40 

_ 

40J 

,. 

122 

» 

122 

— 

82| 

60  da  It. 

es 

— 

... 

Thursiay. 

Prices  Dsgotiated 
on  'Change. 


11  14 

11  16} 
11  16} 
26  321 
25  331 
13  6) 


11  15 
II  16} 
11  16} 
36  37} 
26  371 
13  6 

25  171 

26  4S1 
25  4:'} 
117} 
13  61) 
13  62 
34} 
49? 
49} 

30  471 
25  47} 
25  47j 
40} 

122? 

122} 
62J 
53 


FREN 

CH  FUNDS. 

ParU 

London 

ParU 

London     Paris 

London 

Apr.  3 

Apr.  4 

Apr.  3 

Apr.  St     Apr.  4 

Apr.  6 

t      0 

»      c 

F      C 

V       0 

r     a 

r     0 

4}  p«r  Cant  Rantes,  diT.  33 

March  and  33  Sept. 

W  10 

95    0 

86  10 

•■• 

>  per  Cent  Rentes,  dlT.  33 
June  and  33  Doc. 

69  69 

... 

69  80 

... 

... 

... 

Do.  Scrip  Ind  Loan  of  1H55 

„ 

.,. 

Bank  Sliarea,  dlv.  1  Jan.  I 
and  1  July  ..          .         / 

2810    0 

... 

saoo  0 

... 

^ 

Ezclisn  80  on  London  1  montli 

26  12 

.*• 

35  13 

.<* 

... 

Ditto               amcnthi 

24  86 

•*. 

2i8« 

... 

... 

•  M 

AMERICAN  STOCKS. 


Redeemable. 

Apr.  5. 

UaltedStates6p9rceatStock       ..        •. 

-  Bonds    

-  Stock 

-  Bonds 

-  Bonds 5  percent         

Alabama  5  percent StartinK 

—           —            dollars 

niinois  6  percent       

Kentucky  6  per  cent ..        ..          •        . 

Maryland  6  per  cent  ..        ..        >.        ..     Sterling 

Massachusetts  5  per  cent     Sterling 

New  Tork  5  per  cent  Stock 

-  6  per  cent         

Ohio  6  per  cent          

PennaylTania  5  per  cent  Stock 

.-    5  percentBonds        

South  Carolina •'j  percent  (Palmor'i)      ... 

Tennessee  6  per  cent  Bonds., 

Virginia  6  per  cent  Bonds 

-  s  percent         Sterling 

Panfisylvanian  6  pr  cut  Railwar  Bonds,  lat  mortgage 

1863 

1853 

)8S7-S 

1868 

1874 

1858 

1366 

1870 

1868 

1889 

1868 

1858-60 

1860-7 

1886 
1854-70 
1877 
1866 
1890 
I88S 
1888 

96 
921 

96}     -m 
84}      1 

JOINT  STOCK   BANKS. 


No.  of  I  Dividends 
shares,   perannum 


2000o}lo;  pr  cent 
»2i00Ho(pr  cent 
10000|7/  per  cent 
eoools/  per  cent 
30000j6;  per  cent 
82200,5/  per  cent 

200O0; 

SOC-Oiei  per  cent 
20000  lo;  pr  cent 
25000:7;  per  cent 
25000  5;  per  cent 
SSOOOj'i  percent 
20000lll/p  cent 
6000o;23J<  pr  ct 
60000120/  pr  cent 
1000oll51(pcent 
20000;8;po&158l) 
25W)0j20/  pr  cent 
6040010.' pr  cent 
25000  s;  p  c  &  bs 

30ooo:io;pc&bs 
1600019;  percent! 
4000o|ie;prcent 
60000il5Jprcent 
SOOOl 


Names. 


Agra  and  United  Service 
Australasia  ..         ..         .. 

Bank  of  Eicypt    ...        „ 

Bank  01  London 

BrltUh  North  American.. 
Chrtd  Bk.  India.  Aiistra.,  *  Ch, 
ChrtdMer.  of  India,Lond,<feChr.a 

City 

Colonial     .  

Commercial  of  London  ,, 
Eng.jScot., It  Austral.  Chrtd... 
London  Ciirtd  Bank  of  Austral 
London  and  County 
London  Joint  Stock 
London  and  Westminster 
National  Provincial  of  England 

National 

New  Soutii  Wales 
Oriental  Bank  Corporation 
Ottoman  Bank      ..         ..        .. 

Provincial  of  Iraland      .. 

South  Australia 

Union  of  Australia 

Union  of  London 

Unity  Mutual       , 


Shares. 


£ 

luo 

40 

25 

100 

50 

30 

25 

100 

100 

100 

30 

20 

SO 

SO 

100 

100 

50 

20 

25 

30 

100 

25 

25 

S« 

100 


Paid. 


Prie. 

pershM. 


£  •  d 
50  0  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


25 

0 

0 

SO 

0 

0 

25 

e 

0 

20 

0 

0 

25 

0 

0 

25 

0 

0 

25 

0 

0 

12 

0 

0 

60 

0 

0 

39} 

71 

20 
164 

i 

31. 
67} 


s 


4« 

29} 


DOCKS. 


Dividend 

Price 

Stock,    per  annum 

Names. 

Shares. 

Paid. 

par  shara, 

£ 

£ 

£    s    d 

' 

860410  5  percent 

Commercial           

Stk 

100    0    0 

103 

2065668  6  per  cent 

East  and  West  India 

Stk 

100    0    0 

11» 

36:i8310  3  per  cent 

London        

Stk 

lOO    0     0 

«9} 

193980014  per  cent 

St  Katharine          

Stk 

:oo  0  0 

360865:4  por  cent 

Soutliampton         ..          . 

Stk 

100    0     0 

631 

SOOOOOisJ'.o""!"! 

Victoria       

Stk 

100    0     0 

101} 

FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 
Latest 
Dates. 


Paris Apr.    6  ...». 


Antwerp 

Amsterdam., 


-      S  , 

Hamburg —     3  , 

St  Petersburg...    —     3  . 
Lisbon Mar.  30  . 


Gibraltar.. 
New  York  . 
Jamaica  .... 


Havana  — 

Rio  de  Janeiro..    •>• 

Batua  .— 

Pernambuco  ...    — 
Buenos  Ayres...    — 

Singapore   Feb. 

CeyloH — 

Bombay Mar.  12 

Calcutta  —      1 

Hong  Kong Feb.  16 

Mauritius —     7 

Sydney    —    14 

Valparaiao, .—    15 


Rates  of  Exchange 

ou  L«ndoiu 

25  14 

24  86 

26  10     12} 

11  70 
11  60    621 
13  3J 
13  1} 
S51  I 
63} 
60} 
103}     } 
3  per  cent,  pm 
11  per  cent,  pm 
1  par  cent,  pm 
13}  }  per  cent.  pm. 


days'  sight 
months'  data 
days'  sight 

months'  data 
daya'  sight 
months'  data 


C6s  68s 

4a  lOd 

8  per  cent,  dia 

2s  l}d  -23  IJd 

'2s  lid  23  ■2d 

4s  Sd 

1  per  cent,  pm 

}  per  cenL  pm 

par 

44iJ 


3 

3 

3 

3  — 
60  days'  sight 

30  — 

«0  -. 

90  — 

90  — 


6  montlu  sight 

6  — 

«  — 

6  — 

6  — 

90  days'  sight       ' 

60  — 

30  — 

60  — 


COMPARATIVE  EXCHAKGES.  ' 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  tbe  short 
exchange  on  London  is  2.').  12^  per  1/ sterling.  On  comparing  these  rata, 
with  the  English  Mint  price  of  3/  17s  lO}d  per  ounce  for  standard 
gold,  it  appears  that  gold  in  about  2-lOibt  par  cent,  dearer  in  Palk 
than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  422.^  per  mark,  and  the 
short  excbanf;e  on  London  is  IS.3^'  per  ll  sterling.  Standard  gold  tX 
the  English  Mint  piice  is,  therefore,  at  about  the  same  price  in  LondO| 
and  Hamburg. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60; 
days' sight  is  lOSJ  to  lOSj  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  against ; 
England;  but,  after  making  allowance  for  charges  of  transport  andi 
difference  of  interest,  the  present  rate  leaves  no  profit  on  the  transmissiomi 
af  gold  between  the  two  countries.  ; 
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COLONIAL  GOTERSMEST  SECCKITIES. 


Bfmnt  Div.  p«rj 
I  IrfOan.  Hf-year  i 


Name; 


Iff  ct  Cuudft  Govermnent  6  per  cent 


pr  ct 
pr  ct 


M« 


Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


6  per  cent  1878.. 
e  per  cent  1880.. 
6  per  cent  1882.. 

6  per  cent 

a  per  ceBt 

5  per  cent 

Ditto  Scrip 


|lt000W;3  pr  ct.  'New  Bmnswick  Government,  6  per  cent. , 
(21  pr  ct  Sew  South  Wales  Gov.  Spercent  1866.... 
12    pr  ctl    Ditto  ditto     5  per  cent.  1871-7G. 

i2{  pr  ctl    Ditto  ditto     5  per  cent,  1888,«nd  npwards 

ITS    pr  ct  Nova  Scotia  Government,  6  per  cent  Deben.  18i-5 
1-3    pr  ct  Quebec  City  0  per  cent  Sterlinj* 


3    pr  ct  South  Australian  GoTcniment  187S  and  upwardl  . 

i«    pr  ct  Victoria  Government,  6  per  cent »» 

'3    pr  ctl    Ditto         ditto        6  per  sent..,»., 


£ 

100 

100 

100 

100 

100 

lOO 

100 

26 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Price. 


114} 

lis'i 
113 


100| 

27| 

lOilJ 

lob" 

100 


1071 


PRICE  OF  BULLION.             .  *    «  4 

Foreign  Gold  bare  standard)  per  onnce  3  17  9 

Mexican  doUaie. _ 0    C  0 

Sihrcr  in  ban  (itandaid). ... •    li  !{ 


Stg  Co  mm  ere  i  «JL5l!!II^i_ 

MAILS  TO  BE  DESPATCHED. 

-  morning,  to  Spain  and  Portneai. 

■■  eveniBg,  to  America  (Boston)  am]  Newfoundland,  by  British  packet,  via  Cork. 
Monday  morning,  to  Brazil,  Monte  Video,  and  Buenos  Ayres. 
Tuesday  eTcningr,  to  India   (Calcutta  line),  China,  <tc.,  via  Murseilles ;  to  America 
New  York),  by  United  Slates  packet. 

\Te*in«day  evening,  to  Canada  and  United  States,  by  Canadian  packet,  via  Cork, 
rburaday  morning,  to  Australia,  New  Zealand,  Mauritius,  Ceylon,  and  India 
^"•nb.T\- line),  rla  Southampton. 

'  .y  evening,  to  Constant ioonle,  by  French  packet. 

evening  next,  to  America  (New  York  line)  and  Baliamas,  by  British 

■  .iCoik. 


MAILS  ARRIVED. 
Latest  Dates. 
•he  Slst  ult.  WEeTriin)ii!s,  per  steam  ship  Parana,  via  Southampton— Santa 
artha,  March  10;  Tampico,  :i;  Vera  Cruz,  a;  Grey  Town.  1;  Colon,  8;  Havana, 
Demerara,    10;    Trindidad,    10;    Carthagena,  10;    Jamaica,  12;    Barbadoes, 
Jaemel.  13;  Antigua,  14;  St  Kitts,  14;  Nevis,  14;  Montserrat,  14;  Porto  Rico, 
;  St  Thomas.  16. 

tattle  1ft,  Pbninsl'La.  per  steam  ship  Tagus,  rla  .Southampton — Lislx)n,*  27th  uit.  ; 
Oporto,  ;;jjth;  and  Vigo,  29th. 

DUW  1st,  Capf,  or  Good  Hope,  per  steam  ship  Norman,  via  Pl^Tnouth— Table 
Bay,  Feb.  21 ;  St  Helena,  Marcn,  1;  and  Ascension,  5. 
!)n  th«  lat,  Amekica.  i<r  ateara  ship  America,  via  Liverpool— New  York,  22nd  ult. 
_Jn  the  ^rd  inst,  Mkditekranean,  per  iteatn  ship  Kipon,  via  Southampton — Alex- 
andria, March  Id;  Malta,  21;  and  Gibraltar.  2S. 

:in).  AMEKica,  per  steaum  ship  Australian,  via  Liverpool— New  York,  22nd  ult. 
■  the  Sni,    BiLAZiLS.  per  steam    ship  Tyne,   via    Southampton — Buenos    Ayres, 
March   1;   Monte  Video,  2;  Rio  de  Janeiro,  10;   Baliia,  14;   Pemambuco,  16;  St 
TiDeeiit,  33 ;  IJshon,  »0. 
>a  tta  4th,  Awuuca,  per  steam  ship  City  of  Baltimore,  via  Liverpool— New  York, 

MOt  alt. 
>a  the  4tfa,  Ukitkd  Statu,  per  ■team  ship  VanderbOt,  Tia  SoothamptoD— New 

hTaric  34th  nlL 
I  Am  Ath,  Ajuuuca,  per  steam  ship  Nova  Scotia,  via  Qaeenstown— Portland,  24tfa 


WEEKLY    COKN    EETTIRNS. 
From  the  Oazstti  of  last  night 


jWheiA    Barley.  I    OatiL       Bye. 
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qre 
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116838 

34103 

9626 
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4982 
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ConeepoBdiac  week  In  186>... 

109S83 

44819 

9706 

67 

3368 

376 

—             — 

1898... 

849S2 
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COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 

The  demand  for  wheat  at  Mark  lane  this  week  has  continued 
in  a  healthy  state,  at  full  quotations.  All  kinds  of  spring  corn  and 
flour  have  commanded  extreme  rates,  with  a  good  consumptive  in- 
quiry. The  imports  of  produce  from  abroad  have  continued 
limited.  Some  of  the  Greek  firms,  in  order  to  throw  risk  upon 
English  consignees,  have  advised  their  correspondents  that  in  future 
"  the  cargoes  are  to  be  taken  as  they  stand,  and  that  should  any 
f«a  accident  affect  the  quantity  on  board  the  vessels,  invoice  quan- 
tity to  be  final."  This  attempt  to  throw  all  losses  upon  the  pur- 
chasers must  surely  fail :  besides,  after  this  notification,  no  one 
would  be  justified  in  buying  without  a  positive  guarantee,  both  as 
regards  quantity  and  quality.  There  must,  of  course,  be  two  par- 
ties to  all  contracts  ;  and  the  final  settlement  of  this  much  ve.xed 
question,  in  reference  to  floating  cargoes,  should  at  once  be  set  at 
rest  by  the  buyers.  Mr  Ed.  Rainfovd  states  that  1 1  cargoes  have 
arrived  off  coast  since  the  30th  ult.,  and  that  the  demand  has  con- 
tinned  steady,  at  full  quotations. 

Messrs  Briggs  and  Co.,  of  Alexandi-ia,  report  the  state  of  the 
grain  trade  to  the  27th  ult.,  as  follows  : — 

Receipts  of  wheat  and  beans  in  our  grain  ma'Icet  during  the  past  week 
have  nearly  ;  altogether  ceasetl.  Purchases  of  the  former  have  been 
entirely  for  local  consumption,  and  in  the  latter  the  only  transaction  is  a 
re-sale,  from  second  hands,  of  a  lot  of  about  700  ardebs  noted  below. 
For  Indian  corn  the  demand  is  active,  at  advancing  ratet.  The  follow- 
ing are  the  transactions  since  our  last  advices  ;of  the  17th  instant, 
with  present  prices,  free  on  board,  viz. : — Wheat,  Saide,  560  quarters,  at 
3^8  6d  to  37a  per  quarter  ;  Behira,  at  33s  6d  to  348  per  quarter ;  bean?, 
Saide,  455  quarterf,  at  28s  6d  to  293;  Behria,  135  quarter?,  at  27s  fid 
10  288  per  quarter;  Indian  corn,  4,520  quarter?,  at  26a  to  27s  per  quarter  ; 
lentils,  75  quarters,  at  26s  6d  to  27s  6a  per  quarter ;  sessame,  75  quarters, 
at  668  6d  to  678  6d  per  quarter. 

The  I  jverpool  cotton  market  week  closed  on  Thursday,  and  the 
total  sales  in  five  days  have  amounted  to  40,000  bales,  of  which 
spinners  have  taken  32,000,  speculators  1,000,  and  exporters 
7,000  bales.  Quotations  are  unchanged  from  Friday  last.  There 
has  been  a  moderate  demand  throughout  the  week,  but  the  quality 
offering  is  so  considerable,  that  the  inquiry  is  freely  met,  and  with 
difficulty  only  prices  of  the  lower  descriptions  are  maintained. 
Yesterday  the  market  closed  quiet  and  lifeless  ;  sales,  7,000  bales, 
without  change  in  prices. 

There  has  been  very  little  business  doing  in  the  tea  market,  and, 
to  force  sales,  lower  rates  must  be  submitted  to  by  the  importers. 

The  inquiry  for  all  raw  sugars  has  ruled  somewhat  heavy,  and 
the  quotations  have,  in  most  instances,  given  way  6d  per  cwt. 
Refined  goods  move  off  slowly  at  barely  stationary  prices.  Letters 
from  the  Mauritius  to  the  Sth  ult.  state  that  the  prospects  of  the 
sugar  crop  were  favourable.  The  total  shipments  to  the  6th  ult. 
were  196,621,058  lbs,  agamst  190,238,613  lbs  to  the  same  date 
in  1859. 

Messrs  Trueman  and  Rouse  furnish  the  anne.xed  table : — 
Imports  and  Stocks  of  Stjoar  and  Coffee  at  the  Principal  Europkan 
Ports,  for  the  Two  Months  ending  29th  February,  1859  and  1860. 


Sugar. 


Imports, 


1859. 


I8G9. 


Baau  tinu  latt  yew 

Dmu* 


40 
1 


32 
1 


Holland* 
Antwerp., 
Hamburg 
Havre  ..a. 
Bremen  .. 
Trieste    .., 

Genoa 

Leghorn  ... 


Continent  

Great  Britain 


Total 


GRAIN  IMPORTED. 
in  Aeeaant  of  the  total  qaentitlee  of  each  kind  of  com,  diftlagalthing  foreign  and 
eolonial.  Imported  Into  the  [.rlnelpal  ^rt«  of  Oreal  Britain,  Tiz. :— London.  Liver- 
pool, Hull,  Ntwcaiile,  Bristol,  Olooceetcr,  riymoutb,  Lelth,  Glaagow,  Dandee, 
In  the  week  ending  March  in,  iseo. 
Barhnri 


tons 
19,800 
1,980 
2,900 
e,920 

680 
2,390 
2,680 

790 


38,140 
63,000 


91,140 


tons 
16,300 
1,050 
2,250 
3,840 

6C0 
1,680 
2,060 

(KX) 


Stock,  29th  Feb. 


1859. 


28,740 
47,800 


76,540 


tons 

23,700 

990 

2,000 

2,330 

6,870 

3,420 

700 


40,010 

82,600 


122,610 


1860. 


tons 

18,600 

1,6C0 

3,870 

10,980 

700 

3,800 

6,200 

1,130 


46,940 
85,800 


132,740 


and  Perth. 


Forclga 


Total.... 


Wheat 


floor. 


104 

barlqr- 
meai. 


jOatitBd 

ioaimeaj. 


V 
11680 
4 


11684  !    77641 


qtl 
27637 

4 


405 


4A6 


Rye  andipeMBidL^ 

ryemeal  peameal.    ne<il. 


I  Bnek- 
B*m  andhrbeat  * 
Indian  bnekwbt 
meal        meal. 


qn 


qre    I 

8i2  I 


qr» 
4814 


823  I 


qr» 
«44fi 


644« 


qri 
821 


821 


IttforU  of  the  week  52,668  qn. 


COFPBE. 


Imports. 


Stock,  29lh  Feb. 


1869. 


Holland* 

Antwerp.., 

Hamburg 

Havre 

Bremen  ... 
Trieste    ... 

Genoa 

Leghorn ... 


AVERAGE    PRICE    OF    COBS, 

(Per  Qnaiter.  Imperial  Meaeore), 

wi— .'°  '''•^  "^  *''""  f<«f  *•  tinarler  ending  Lady.day,  I860. 
""«.  BaiJejr.  Oate.  Rye.  Beana  Peas. 

**    •    "    *    i2    2    32    4    38  10    36  II 


Continent  

Great  Britaia 


tons 

12,7.50 

2,140 

5,620 

3,370 

880 

1,520 

720 

30O 


1860. 


27,300 
3.010 


tone 

10,900 

1,730 

6,000 

1.870 

560 

3,220 

140 

170 


23,690 
3,390 


26,980 


1859. 


tons 

33,370 

2,9,'iO 

0,500 

2,120 

610 

2,540 

.500 

490 


1860. 


49,060 
7,790 


56.850 


tons 

26,000 

2,300 

2,800 

1,870 

100 

2,990 

70 

120 


36,950 
7,670 


«<,620 


_       Total  |_  30,310 

*  The  atooke  in  Holland  are  in  first  hands  only ;  in  all  other  ooootrie 
in  first  and  second  hands. 
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In  coinparrnj  the  above  total  imports  of  sugar  with  the  previous 
month,  we  find  that  in  February  they  amounted  to  46,710  tons. 
The  stock,  however,  declined  3,960  tons,  viz.,  from  136,700  to 
132,740  tons.  The  imports  of  coffee  increased  11,080  tons,  and 
the  stock  rose  from  41,440  to  43,620  tons— a  strong  proof  of  the 
soundness  of  the  trade  since  the  commencement  of  the  year. 

Great  firmness  has  continued  to  prevail  in  the  inquiry  for  coffee, 
at  fully  the  late  upward  movement  in  price.  Cocci,  however,  has 
commanded  less  attention. 

Rice  has  sold  freely  ;  but  we  have  no  change  to  notice  in  the 
▼alue  of  any  kind. 

The  wool  trade  in  London  has  been  devoid  of  animation. 
There  are,  however,  no  sellers,  except  at  full  quotations. 
In  reference  to  the  wool  trade,  at  Liverpool,  Messrs  Ronald  and 
Son  thus  write  :  — 

Ewt  India — Public  sales  have  been  fixed  to  commence  here  on  the 
19th  proximo;  the  quantity  arrived  is  9,000  bales,  but  may  probably  be 
increased  by  that  time  to  li  or  12,000  bale?.  The  consumption  haying 
been  considetable  since  our  last  sale?,  manufacturers  and  dealers  are 
pretty  well  cleared  out,  and  we  may  therefore  look  forward  to  a  satis- 
factory result  for  the  approaching  series.  Peruvian — The  arrivals  have 
been  4,300  ballots;  the  better  qualities  continue  to  meet  with  ready  sale 
for  consumption,  whilst  the  lower  kinds  have  been  taken  for  export. 
Alpaca — Considerable  sales  have  taken  place  during  the  month,  both  of 
what  was  on  the  spot  and  to  arriie,  of  prime  quality  at  full  prices,  and 
the  stock  is  now  reduced  to  a  few  thousand  ballots  only,  some  of  which 
are  second  class,  and  leas  easily  saleable.  English  wools  have  been  in 
steady  request,  but  prices  being  con-.pa-atively  high,  consumers  have 
brought  with  exireme  ^caution,  ind  only  for  immediate  wants.  Liid 
Highland  continues  in  but  limited  request,  without  change  in  value,  but 
Cheviot  of  a  good  class  is  still  inquired  after.  In  Irish  a  fair  business 
has  been  done  at  late  rates. 

The  fruit  market  has  been  very  inactive,  at  about  previous  quo- 
tations. Messrs  AVitherby  and  Son  inform  us  that  the  stock  of 
currants  at  this  port  on  the  31st  of  March  was  about  10,450  tons, 
consisting  of  240  butts,  2,782  carroteels,  1,435  pipes  and  half- 
pipes,  72,451  barrels,  and  18,789  cases,  against  10,200  tons  on  the 
31st  of  March,  1859,  and  5,500  tons  on  the  31st  of  March,  1858. 
The  stock  of  Valentia  raisins  at  this  port,  on  the  3l3t  of  March, 
consisted  of  74,547  boxes  and  40,665  half-boxes,  or  2,350  tons, 
against  3,200  tons  on  the  31st  of  March,  1859,  when  prices  were 
30s  to  36s,  and  against  2,500  tons  in  March,  1858,  with  prices  at 
46s  to  563.  Of  Turkey  reds,  it  consisted  of  7,084  barrels  and 
78,800  boxes,  or  3,000  tons,  against  2,000  tons  at  Christmas  last, 
and  550  tons  on  the  31st  of  March,  1859,  and  1,100  tons  in  1858. 
Very  few  blacks,  and  about  100  tons  Sultanas,  against  about  70 
tons  in  March,  1859.  Muscatels  are  verj-  abundant,  72,000 
packages,  against  13,000  this  time  last  year.  There  are  no  Denias, 
nor  any  low  old  fruit.  The  total  stock  of  raisins  of  all  sorts  is 
6,100  tons,  against  4,300  tons  last  year,  the  excess  being  in  Turkey 
reds  and  Muscatels.  The  clearances  of  raisins  for  consumption  in 
March  were  666  tons,  and  for  exportation  485  tons,  together  1,150 
tons.  Those  of  January,  February,  and  March  (duty  paid)  were 
1,710  tons,  against  1,200  tons  in  1859,  when  prices  were  lower 
than  at  present. 

Hemp  has  changed  hands  freely,  at  very  full  prices.  The  Go- 
vernment contract  for  3,000  tons  Petersburg  clean  has  been  taken 
at  from  29/  14s  6d  to  30/  lis  4d  per  ton,  to  be  delivered  at  Chat- 
ham, Portsmouth,  and  Devonport.  None  of  the  Riga  tenders 
have  been  accepted. 

A  Comparative  Statement  of  Hemp  and  Flax  remaining  on  hand  in  the 
London  Warehouses,  the  Dealers'  Stocks  included,  on  the  1st  of 
April,  1859  and  1860. 

Hemp  Delivered 

1859.  1860.        in  March, 

tons  tons  tons 

St  Petersburg  clean  3260    3765    556 

Ditto  and  Riga  out.shot    129     79     6 

Ditto  half-clean  and  pass 104     136     65 

Polish  and  Riga  Rhine 534    511     38 

Cedilla,  Ital.,  Archangel,  ka.      732     360     71 

East  India  and  Jute  13862    18289    ...      2358 


Laat  jear , 


18621    23140 


,.  -  Flax. 

StPetersbtirgl2and9-head...        10 

RigaPemau   49 

Other  sorts  and  tow  159 

218 


20 
55 
210 

285 


3094 
2604 


24 

109 


.  ^  —    --    133 

lam  year 101 

The  annexed  return,  furnished  by  Messrs  Churchill  and  Simm, 
shows  the  stock  of  wood  in  the  Metropolitan  docks  on  the  1st 
April : — 

„     .  I860. 

Foreign  deals  pieces  1,244,000 

—  Battens  and  ends 702,000 

—  Fir  timber loads  47,900 

Colonialpinedeal8andbattens.pieces  501,000 

—  Spruce  ditto 7.'59,000 

—  Pino  timber loads  10,000 

United  States  pitch  pine  timber 2,600 

East  Indian  teake 3,800 

Scotch  pig  iron  has  sold  slowly,  on  easier  terms,  viz.,  54s  9d  to 
553  cash.  Spelter  has  changed  hands  freely;  but  other  metils 
have  ruled  heavy. 


IS-TO. 

1858. 

,109,000    . 

..  1,223,000 

390,000    . 

..     559,000 

22,900    . 

.54,600 

786,000    . 

.     926,000 

563,000    . 

.     705,000 

8,300    . 

..       10,800 

3,.500    . 

3,600 

17,300    . 

6,800 

The  arrivals  of  tin  at  this  port  last  month  amounted  to  12,6(_. 
slabs,  all  of  which  were  Straits,  with  the  exception  of  479  slabs 
Banca,  making  the  imports  since  1st  January  as  follows  :^ 
1860  1859  1858 

slabs  slabs  slabs 

r,anca   2135    1850     10593 

Straits  26667    9102    2800 


Total  28702    10952    13393 

The  present  stock  here  is  estimated  at  1,300  tons. 

The  following  is  the  monthly  report  for  Banca  tin  in  Holland  :— 

1860.  1859.  1858. 

slabs  slabs  slabs 

Stock.  February  2 44643     ...    35316    ...    47660 

DeUvery  in  March 4958    ...      5890    ...      7382 

Stock,  March  31 39685    ...    29426    ...    40278 


Stock  in  the  hands  of  the  Traduig 
Company  for  the  next  sale 108638    ...    96248    ...136839 

We  have  received  the  annexed  quarterly  report  of  the  Scotdi 
pig  iron  trade  from  Mr  Thos.  Thorbum  : — 

The  first  quarter  of  1860  shall  ever  be  memorable  in  the  iron  tradt. 
Of  the  125  furnaces  in  blast  in  January  last  80  were  stopped  for  folly 
five  weeks,  owing  to  the  "strike"  among  the  colliers  and  miners  at  tha 
Govan  Works.  The  production  has  been  in  consequence  diminished 
75,000  tons.  The  export  of  pig  iron  was  retarded  by  political  possi- 
bilities and  the  scarcity  of  tonnage,  but,  combined  with  the  local  con- 
sumption, the  total  quantity  absorbed  in  the  quarter  jmt  closing  amounts 
to  202,000  tons — the  make  in  the  same  period  being  only  170,000  tons, 
the  stock  has  thus  been  reduced  32,000  tons,  and  is  now  298,000  tons 
lying  in  warehouse  keepers'  and  makers*  stores.  The  perplexities  which 
beset  the  settlement  of  Italian  affairs  at  the  opening  of  the  year  caused 
declining  prices,  and  as  low  as  553  6d  was  accepted  for  mixed  numbers. 
But  the  "strike"  and  damping  of  the  furnaces,  coupled  with  that  great 
event  of  commercial  and  finauctal  importance— the  unexpected  commer- 
cial treaty  with  France,  and  the  adoption  by  that  country  of  the  prin- 
ciples of  free  trade,  gave  a  stimulus  to  the  market,  and  extensive  opera- 
tions were  entered  into  at  from  .563  6d  to  61s  6d  per  ton  before  the 
fourth  of  last  month.  The  hopeful  anticipations  which  arose  on  the 
appearance  of  the  Imperial  programme  were,  however,  neutralised  by  the 
distruit  and  uncertainty  excited  by  the  annexation  of  the  Cis-.\lpine 
provinces  of  Sardinia  to  France.  The  price  in  consequence  has  gradually 
declined,  with  an  occasional  rally  of  about  Is  per  ton,  and  averaged  \n 
January  57?,  February  60',  and  March  57s  9d.  No.  1  Gartshetrie,  58$ ; 
No.  1  Coltness  and  Calder.  56s  6d;  No.  3  Gsrtiherrie,  Langloan,  and 
Glengarnock,  55s  3d;  Nos.  1  and  3  G.M.B.,  55«;  mixed  Nos.  warrants, 
55s  3d.  Ayrshire  brand",  543  6d  to  55s  Gd  ;  East  Coast  'orands,  548  6d 
for  mixed  Nos.  Bars,  7/  5s  to  7/  15s;  plates,  SI  10s  to  9/;  rails,  Tl  to 
71 10s ;  railway  chairs,  4/  7s  6d  to  4^53;  iron  pipes,  5/  5s  to  6/  per  tor. 

Messrs  Powell  and  Co.  allude  to  the  leather  trade  during  the 
past  month  as  follows  : — 

The  demand  has  been  limited,  but  the  supplies  have  not  been  exces- 
sive ;  and,  as  in  the  previous  month,  stocks  have  not  largely  augmented, 
and  the  alterations  in  prices  have  been  very  slight.  The  continued  dul- 
ness  has,  however,  contributed  to  give  a  less  firm  tone  to  the  market  (or 
some  articles.  Whether  the  large  comsumption  of  leather  for  ordinary 
and  for  Government  purposes  as  well  as  for  exportation,  which  the  list 
returns  of  the  Board  of  Trade  show  to  be  increasing,  will  avail  to  bring 
the  prices  of  leather  into  a  more  satisfactory  relation  to  those  of  the 
raw  material,  may  be  questioned.  There  is  no  doubt,  however,  the 
longer  the  buyers  continue  t"  purchase  as  little  as  possible,  the  more  probable 
i?  a  reaction;  but  we  think  it  much  safer  for  the  n)anufacturer  to  look 
for  a  solution  of  the  problem  in  reduced  prices  of  hides.  Ttie  transactions 
in  raw  goods  hare  been  small.  At  the  first  public  sale  there  was  very 
little  inquiry.  The  imports  have  been  limited,  and  former  prices,  with 
the  exception  of  East  India  kip».  have  been  fully  supported.  We  may, 
however,  shortly  expect  an  increased  importation,  adequate,  we  hope,  to 
check  any  further  upward  tendency. 

Messrs  Grant,  Hodgson,  and  Co.,  report  the  state  of  the 
tobacco  trade  in  March  as  follows : — 

At  the  commencsment  of  last  month,  there  was  no  apparent  change  in 
the  character  of  the  market,  and  business  continued  quite  of  a  retail 
description  ;  subsequently  an  improved  demand  was  experienced,  termi- 
nating in  sales  of  950  hhds,  viz. : — 52  hhds  Virginia  leaf,  and  45  hlidt 
and  tierces  of  strips;  107  hhds  Kentucky  leaf,  544  hhds  strips,  and 
202  hhds  Maryland:  of  the  Istter,  a  very  limited  quantity  of  good  and 
useful  sorts  remain  on  sale.  There  has  been  an  increased  desire  on  the 
part  of  impor:er3  to  ciTect  sale.",  and  concessions  of  a  Jd  to  M  per  lb  have 
been  submitted  to  for  parcels  of  middling  and  ordinary  western  strips. 
Holders  of  good  and  fine  sorts  have  shown  more  willingness  to  meet  the 
views  of  buyers,  and  two  or  three  parcels  were  taken  at  a  fractional 
reduction  on  previous  rates.  Fioe  coloury  and  bright  descriptions  are 
becoming  scarce,  and  are  more  firmly  held.  For  exportation  there  was 
more  inquirv,  and  a  few  limited  sales  were  made  of  fine  and  very  common 
qualities.  Latest  advices  from  New  Orleans  represent  a  more  active 
demand  ;  quotations  were  unchanged  ;  about  2,000  hhds  had  been  taken 
for  France  ;  prices  had  not  trsnspired.  The  last  crop  contains  a  very 
limited  assortment  of  heavy  descriptions.  Imported — 1,196  hhds. 
Deliveries — 1,045  hhds,  against  1,014  hhds  in  the  corresponding  month 
of  last  year.  Stock — 17,538  hhds,  sgaiost  12,655  hhds  in  1859;  8,559 
hhds  in  1853;  10,571  hhds  in  1857;  7,646  hhds  in  1856;  and  10,635 
hhds  in  1855. 

Rum  has  been  in  somewhat  improved  request,  on  former  terms. 
In  brandy,  very  little  has  been  passing,  and  the  rates  have  tended 
downwards.  Advices  from  Cognac  bring  no  change  in  th2  quo- 
tations. 

Linseed  oil  has  sold  at  28s  to  283  3d  per  cwt  on  the  spot. 
Other  oils  have  ruled  about  stationary. 
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The  tallow  market  has  been  in  a  very  inactive  state,  and  prices 
ave  had  a  drooping  tendency.     P.Y.C.,  on  the  spot,  is  somewhat 
freely  ofiFered  at  55s  9d  to  563  per  cwt. 

'  '■  The  demand  for  drj-  goods,"  observes  the  New  York  Shipping 
List  of  the  24th  ult.,  '•  continues  moderate.  The  bulk  of  the 
Southern  trade  is  over,  but  there  are  purchases  for  shipment  South 
5till  effected  to  a  considerable  extent.  All  kinds  of  cotton  fabrics 
remain  steady  at  previously  quoted  rates.  Woollen  goods  are 
iiuiel,  and  prices  nominally  unchanged,  foreign  goods  continue 
ctull,  except  for  favourite  patterns  and  makes,  which  sell  freely  at 
full  prices.  The  auction  sales  continue  to  be  well  attended,  but 
the  bidding  is  not  very  spirited,  and  the  prices  realised  are  rarely 
satisfactory. '' 

COTTON. 

New  Yoek,  March  24. 

COMPARATIVE  STATEMENT 

0»  RECEirre,  Expoeh,  akd  Stocks  o?  Coitok. 


Naw  Orletns,  on  Jtfarch  10 

■  I  obHe „ 10 

yioriii    .,„ 10 

IvIM    ....•_ 10 

-^Livunuh  16 


Charleston March  IG 

North  Carolina  17 

Virginia  Feb.     1 

New  York  March  20 

Other  Porta 17 


•  Unhand  intha  porta  on  September  1  

i  ReMived  at  the  porta  since  ditto    

(Exported  to  Great  Britain  since  ditto  
Exported  to  France  since  ditto  
Exported  to  the  Korth  of  Eorope  since  ditto  .. 

J  Exported  to  other  foreign  ports  since  ditto 

Total  exported  to  foreign  conntries  since  ditto 
Stock  OD  hand  at  above  dates,  and  on  shipboard 
at  these  ports  


1859-CO  ;  185S-9  I  Increase  D'creas* 


bales 

149237; 
3810083; 
1727264' 

4581381 

182783; 

127C98 
249SS83 


bales  I 

101025, 

3108419 

1058325 

3S6545 

217776 

154587 

1767233 


bales 
48212 
1076G4 
668939 
121590 


bales 


10442871  915287 


728660 
123338 


34993 
26889 


Stock  op  Cotton  in  Iktebiob  Towvs. 
(Not  included  in  receipts ) 

1860  1859 

bales  bales 

At  latest  correspondhig  dates 157538  17520 

COTTON  TAKES  FOR  CONSUMPTION  IN  THE  UNITED  STATES. 
From  Sept.  1  to  the  above  dates. 


Stock  on  band  Sept  1.. 
Keceired  since 


Total  nppljr 

Deduct  shipmenta    

Deduct  stock  left  on  hand  . 


for  American  connnnptlon  . 


185!).60 
bales 


1858-9 


2495883 
1044287 


bales 

1492.'57 

3810083 

3959320 


bales 


1767233 
915287 


3209444 


526924 


Freight  to  Liverpool,  5-16dper  lb.— Exchange,  10S|  to  109. 
VkssKLS  LOAOING  IK  THE  Ukftrd  Statks. 


Ports. 


For  Ot.  Britain     For  France.      For  other  Ports. 


At  MewOrteana March  10! 

Mobile    W 

Florida   10 

Savannah  16 

Charleston 16 

Mew  York 20 

Galveston 10 


Total  . 


70 
23 

2 
17 
10 
23 

4 


149 


13 

4 

"i 

4 

7 


21 
9 
1 
3 
10 
8S 
2 
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The  maiket  has  been  without  especial  change.  The  better  grades  con- 
tinue firm,  while  mixed  lots  and  grades  below  middling  are  duil,  and  prices 
have  receded  ic  per  lb.  The  Bales  for  the  three  days  are  3,800  bales.  We 
qnote :-» 


NkW  YoSK  CLASSinCATION. 


Upland, 
c 

Ordliiiry  g 

Oood  onUnarv...      91  .. 

MlddUnc  lit  .. 

Oood  middling...    lit  .. 

MiddUngEBlr 12i  .. 


Florida. 


MobUe. 


New  Orleans 
and  Texas. 


8 

13 
12i 


4 
lit 


11 
13 


The  irrlrtli  have  been  from  Texa»,  960  bales :  Georgia,  2,020;  South 
CaroUns,  C05;  North  Carolina,  60 ;  Virginia.  306-totaI,  3,951.     ToUl 


impoitaince  lit  inst.,  43.777  bales. 
19,738  bales,  against  16,281  in  185'.^. 


Export  from  lit  to  20lh  March, 


LIVERPOOL  MARKET.-Apbil  5, 
PRICES  CUBRENT 


Upland  .„. . 
NawOrh^"'."/."" 

PemambBco _] 

Egyptian  „ 

Burat  and  Madfaa  . 


Onl 


Mid. 


Fair. 


Owxl    n«~«    Bin.  '^■-•'*"«P*riodl859.r. 
Fair.    °'^\  "°'-  II  Ord.  |  Kid,     Fair. 


per  Ibiper  lb  per  lb 

C     «  3-161       7 

7'  '   '    ' 


•     «  3-161       7 

5611.18       71 
'Hi 


per  lb 
H 

8 
8i 
9t 
*i 


per  Ibiper  lb 


81 


P 

JL 


11 
H 


per  lb' 
6 
6 
7 
7 


per  lb 
7  1-16 
6  5-16 

1 


Ixrom,  ExrosTs,  ComoHPnoii,  *c 


Whole  Import, 
Jan.  1  to  April  4. 
1860  I  1849 
hales  bain 

12A2107  I    696314 


Consamptfon, 

Jan.  1  to  AjirU  4. 

1860      I       1869 

bales  bales 

703080    I      624090 


Exports, 
Jan  1  to  April  4. 

1860       I      1«.">9 
bales  bales 

115100  «1500 


Compnted  Stock, 
AprU  4. 

IMO  I  1869" 
bales  I  bales 
905640        369620 


The  cotton  market  continues  depressed.  A  very  moderate  amount  of 
business  has  been  transacted.  The  lower  qualities  of  American  are  again 
cheaper  by  ^il  to  jd  per  lb.  The  better  qualititi  have  shown  little 
variation.  Egyptian  are  more  freely  offered,  and  we  are  compelled  slightly 
to  reduce  our  quotations.  Brazil  show  little  or  no  change.  East  India 
still  tend  downward.  The  sales  to-day  are  7,000  bale-.  The  market  con- 
tinues heavy.  The  reported  export  amounts  to  6,9.^0  bale?,  consisting  of 
3,690  American,  and  3,260  East  India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


."VUhough  there  has  been  much  less  activity  in  the  demand  for  goods 
in  the  manufacturing  districts,  both  for  home  use  and  export,  prices 
generally  have  continued  steady,  and  merchants  have  shown  no  disposi- 
tion to  accept  lower  prices  in  any  instance.  Stocks  are  still  unusually 
low  for  the  time  of  year,  the  operatives  are  well  employed,  and  machinery 
is  running  full  time.  In  iron  a  very  limited  business  has  been  passing, 
on  easier  terms.     Coals,  however,  have  continued  in  active  request. 

Manchester,  April  5. — This  market  has  been  quiet,  but  the  length 
of  engagements  on  hand  has  kept  prices  in  general  moderately  firm. 
India  buyers  have  been  without  fresh  intelligence  on  which  to  act,  and 
their  goods,  in  p.irticular  shirtings  and  T'cloth?,  have  been  chiefly  sup- 
ported of  late  by  previous  transactions  for  China.  Offers  for  India  have 
been  current  at  1  jd  per  piece  under  last  week's  rates,  but  little  has  been 
done.  A  few  purchases  have  occurred  of  40's  and  ."iO's  mule,  the  latter 
of  which  had  been  for  some  time  neglected.  Continental  buyers  have 
been  restrained  by  the  aspect  of  European  politic*.  An  advance  on  the 
wages  of  spinn^ri  and  other  operatives  has  been  paid  at  Preston  and 
various  other  districts. 

COKPARATIVS  STATEMENT  OF  THE  COTTON  TRADK. 


Haw  CoTTOtr. 

Upland  fair .per  lb 

Ditto  good  fair 

Pemambuco  fair 

Ditto  good  lair 

No.  40  Mule  Yaek,  fair,  2nd  quality.. 
No.  30  Wates  ditto  ditto 
26-in,  66  reed,  Printer,  29  yds,  4  IDs  2oi... 
27-hi,  72  reed,  ditto  ditto  51bs2oz... 
9-in,  60  reed.   Gold  End  Shirtings,  37i 

yards,  81bs4oz 

40-in,  66  reed,  ditto    ditto,    8  lbs  I2oz... 

40-in,  72  reed,  ditto    ditto,    9  lbs  40z  ... 

3»-in,  48  reed,  Red  End  Long  Cloth,  36 

yards,  91bs   


Price 

Apr.  5, 

1860 


Price 

Apr. 
1859 


s  d 

0  7i 

0  7J 

0  - 
0 

1 
1 

5 
6 


9    « 

10  7i 

11  9 

810J 


Price 
Apr. 

1863 


0 
0 
0 
0 

0  111 
0  lOj 
6     0 
5  10} 

8  4i 

9  4i 
10    4i 

8     U 


Price 

Apr. 
1857 


0  llj 

5  3 

6  3 

8  9 

9  9 
10    9 


Price 

Apr. 
1856 


0  61 
0  7? 
0  10} 
0  10 

4  6 

5  7i 


8    li 

8  lOj 

9  9 


0      7    3     6    6 


Price 

Apr. 
1855 


HuDDEKSFiELD. — Fancy  mixtures  in  crapes,  diagonals,  and  doeskins,  at 
about  4a  per  yard,  continue  in  good  demand,  as  alio  the  best  class  of 
fancy  trouserings,  which  are  still  ordered  freely.  The  Bedford  and 
woollen  ccrd  trade  keeps  brisk,  although  profits  are  complained  of  as  being 
scarcely  remanerative.  In  the  local  wool  trade  there  has  been  a  steady 
and  satisfactory  business  doing.—  Leeds. — Buyers  are  very  careful, 
and  confine  themselves  either  to  articles  they  particularly  require,  or  else 
speculate  in  any  job  lots  which  offer.  The  clothiers  in  the  district  con- 
tinue pretty  busy,  but  their  orders  are  now  nearly  worked  out.  In  the 
flax  trade  there  is  a  fair  demand  for  several  classes  of  yarns. Roch- 
dale.—  Generally  the  demand  has  been  languid  for  flannel.  York- 
shire   goods   are   very   little   inquired    after,    and  are    held    firmly. 

Bradford. — Wool  remains  quiet,  but  prices  continue  firm.  The  amount 
of  business  done  has  been  very  small  indeed.  Spinners  of  worsted 
yarns  are  still  working  to  order,  and  the  machinery  is  fully  em- 
ployed.      Cotton    yarns    are    much     the    same     as     last    week. 

Leicester.— There  is  an  average  amount  of  business  doing  in  the  hosiery 
trade.  At  Loughborough  and  Hinckley  trade  is  active.  Yarns  are  in 
fair  request,  and  prices  remain  much  the  same.  Spinners  continue 
tolerably  employed.     Wools  are  firir,  ai  high  prices  for  superior  qualities. 

Nottingham. — The  lace  trade  is  quiet,  and  in  very  few  branches 

is  there  as  much  doing  as  is  usual  at  the  present  time  of  the  year.  The 
hosiery  trade  continues  in  a  satisfactory  condition  ;  many  branches  are 
busy,  and  all  good  workmen  are  well  engaged.  At  Sutton-in-Ashfield, 
and  several  other  country  districts,  the  hosiery  trade  is  in  a  healthy  state. 

Dundee. — The  market  generally  has    ruled    firm  at  fnll  prices. 

Belfast. —  No  i|uotable  change  has  taken  place  in  the  value  of  produce 

or  manufacturer. Birmingham. — The   trade  of  this  town  continues 

quiet.  In  South  Staffordshire  and  East  Worcestershire  the  manufacturing 
trades  show  symptoms  of  more  activity  than  those  of  this  town,  and 
labour  in  every  department  is  in  full  employment. 


CORN. 

AMERICAN    GRAIN     ANI)    FLOUR   MARKETS. 

New  York,  March  24.— Flour  and  Meal.— The  market  for  State 
and  Western  flour  remains  unaltered,  only  a  moderate  demand  having 
prevailed,  which  has  been  confiaed  almost  exclusively  to  the  requirements 
of  the  local  and  Eastern  trade.  Some  kinds  advanced  5  cents  per  bbl  on 
the  lower  grader.  Canada  flour  is  in  better  demand,  and  prices  are  stiffer ; 
the  sales  comprise  1,050  bbis,  including  300  yesterday,  at  5.30  dols  to 
7.20  dols  per  bbl.  Southern  flour  of  all  kinds  continues  to  be  wanted 
at  full  prices.  Rye  flour  is  steady  and  unchanged.  Export  of  wheat 
flour  from  1st  to  20th  March,  37,379  bbls,  against  32,772  bbls  in  1859. 

Grain.— The  market  for  all  kinds  of  wheat  has  been  unusually 
depressed,  and  to  effect  sales  to  any  extent  a  considerable  reduction  in 
prices  would  have  to  be  conceded.  The  receipts  are  very  light  as  yet, 
but,  with  favourable  weather,  pretty  large  quantitiei  are  looked  for.  The 
sales  during  the  three  days  have  been  very  light,  having  reached  only 
6,250  bushels,  including  1,250  white  Indiana  at  1.64  dol  to  1.65  dol ;  M 
500  Milwaukee  Club,  1.25  dol,  300  amber  Michigan,  1.50  dol;  700  ^ 
white  Kenlucky,    1.70   dol;    also,    500  ditto,   1.72  dol;    and  2,000  red  ^ 
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Wettern,  1.47  dol,  yesterday.  Corn  has  been  in  moderate  request,  and 
the  market  has  ruled  heavy,  with  a  declining  tendency  in  rates.  Export 
from  1st  to  20th  March:  wheat,  8,747  bushels,  against  600  bushels 
in  1859  ;  corn,  32,029  bushels,  against  17,792  bushds  in  1859. 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane.  Friday  Evksino. 
Most  of  the  markets  held  since  we  last  wrote  have  been  very  modt- 
rately  supplied  with  wheat,  in,  for  the  most  part,  somewhat  improved 
condition.  Although  the  demand  for  aU  kinds  has  been  much  less  active 
than  in  the  previous  week,  pricea  generally  have  been  well  supported 
and,  on  the  whole,  good  clearances  have  been  effected.  Both  here  and  at 
the  outports,  foreign  wheat  has  changed  hands  at  extreme  quotations. 
The  small  quantities  of  barley  on  offer  have  sold  readily,  but  we  have  no 
farther  advance  to  notice  in  prices.  Oats,  bean.",  and  peas  have  moved 
off,  chiefly  in  retail  quantities,  but  at  full  currencies.  No  advance  has, 
as  yet,  taken  place  in  the  value  of  flour  equal  to  the  rise  in  wheat :  con- 
sequently, millers'  pro6ts  are  now  very  small.  It  is  asserted,  however, 
that  the  consumption  of  flour  in  London  is  small,  when  compared  with 
some  former  years ;  but  we  believe  that  there  is  now  a  very  keen  competi- 
tion for  business  on  the  part  of  the  country  miller?,  who  are  now  forwarding 
very  large  supplies  of  flour  to  the  metropolis,  and  of  a  very  superior 
quality. 

Most  of  the  markets  on  the  Continent  have  ruled  firm  for  wheat,  on 
higher  terms,  and  some  large  parcels  have  changed  hands  for  export  to 
England  in  the  spring.  Barley  and  all  other  articles  have  sold  steadily, 
at  very  full  prices.  In  the  United  State?,  flour  has  produced  rather  more 
money ;  but  fljur  and  Indian  corn  have  hal  a  drooping  tendency.  The 
shipments  continue  on  a  limited  scale. 

The  Scotch  markets  have  been  tolerably  well,  bat  not  to  say  heavily 
supplied  with  wheat.  All  good  and  fine  samples  have  moved  off  freely — 
other  kinds  slowly,  at  the  late  improvement  in  value.  The  spring  corn 
trade  has  ruled  healthy. 

In  Ireland,  produce  generally  has  commanded  more  attention.  How- 
ever, very  little  change  has  taken  place  in  prices. 

This  being  a  close  holiday,  no  market  has  been  held  here,  to-dsy ;  but, 
both  on  Monday  end  Wednesday,  wheat  and  all  other  articles  of  produce 
were  in  steady  request,  at  fully  previous  rates. 

PRICES  CURRENT  OF  CORN,  &c. 


1859. 

1858. 

1857. 

tons 

tons 

tons 

B230  . 

.  28850  . 

.  12C00 

5210  . 

.   7S50  . 

.   9100 

$440  . 

.   4000  . 

.  15400 

81700  . 

.  84400  . 

.  42900 

Whiat— English,  Old  white 53 

reu 48 

English,  New  white 43 

red 41 

Danzig  and  Koenigsberg,  high 

mixed S7 

—  —  mixed  55 

Rostock  and  Wi.=mar  52 

Stettin,  Stralsund,  and  Wolgaat  52 

Marks  and  Mecklenburg 52 

Danish,  Holstein,  &  Branswick  51 

Rhenish  and  Brabant 53 

St  Petersburg,  soft.. .per  49Clbs  46 
American  and  Canadian,  white  ... 
Odessa  and  Sea  of  AzofT,  soft, 

j)er49«lbs  51 

Ef^yptian,  Saidi per  480  lbs  ... 

Baklet  —  English    and    Scotch, 

malting,  new 38 

English  and  Scotch  distilling...  32 
—  —     grinding ...  30 

Saale  malting  ...  40 

Danish  distilling...  34 

.—  grindinir...  31 

Odessa  anii  Danube,  per  400  lbs  28 

Bx»»»— English    36 

Dutch,  Hanoverian,  and  French  38 

Egyptian  &  Sicilian,  per  480  lbs  33 

PzAa — English,  white  boilers 32 

—  grey,    dim,     and 

maple  ..■* S3 

—  blue 36 

Foreign,  white  boilers 38 

—       feeding  36 


Oats— English,  Poland  A  potato  22 

—  white,  feed  21 

—  black 21 

Scetch,  Hopetown  and  potato...  26 

—  Angus  and  Sandy 25 

—  common  23 

Irish,  potato  26 

—  White,  feed 23 

—  Black  21 

—  Light  Galway 

Danish 21 

Swedish  23 

Russian   22 

Dutch  and  Hanoverian 20 

Rte— English 30 

Tares — English,  winter 

Foreign,  large,  spring 45 

Indian    Corn,    per    480    lbs- 
American,  white   

—         yellaw 

Galatz,    Odessa,    and   Ibraila, 

yellow  31 

Flour,  per  280  lb*— Town  made 

delivered  to  the  baker 40 

Country  marks 34 

French  and  Belgian 36 

American  and  Canadian  fancy 

brands  per  190  lbs 30 

American  supertine    to    extra 

superfine 28 

American  common  to  fine   26 

.~       heated  and  sour 25 

Oatmkai^— Scotch,  fine,  per  ton    £14 
—  .—      round  14 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  WEES. 

Foa  Refobi  of  This  Dai's  Markets,  see  "  Postscript." 

Mincing  Lani,  Thursday  Morning. 

StiGAR. — The  market  opened  flatly,  and  rather  easier  rates  were  in 
(ome  casta  accepted  for  low  to  middling  qualities.  Yesterday,  the 
strong  kinds  of  Siam  brought  forward  found  ready  buyers  at  the  full 
valuations,  and  two  floating  cargoes  of  foreign  were  reported  sold  for 
this  kingdom.  AVest  India  remains  quiet,  the  quantity  sold  ia  two  days 
being  only  250  casks.  Arrivals  keep  moderate.  The  deliveries  are 
steady,  and  the  stock  at  this  port  is  about  49,500  tons,  against  43,000  tons 
latt  year,  42,000  in  1858,  and  38,250  tons  in  1857  at  the  same  period. 
The  stock  of  Great  Britain  may  be  computed  at  90,000tons,  against  75,000 
toni  last  year,  70,000  andtons  in  1858. 

ifauritiut. — 10,220  bags  offered  by  auction  only  partly  found  buyers  at 
previoua  rates  to  Cd  decline  :  low  to  good  yellow,  40s  to  448  Cd,  includ- 
ing grainy ;  low  to  good  brown,  33s  to  38s  6d ;  crystslised  grey,  43s  to 
46s  per  cwt.     Some  few  of  the  boughl-in  parcels  have  since  been  sold. 

Jl/aifra>.— 834  bags  native  brought  32s  to  S5s  per  cwt  for  brown  and 
yellow. 

Fenang. — <i70  bags  brought  38)  to  42s  Cd  per  cwt  for  brown  to  good 
■oft  yellow. 

Foreign.— OfS.lCO  bags  clayed  Manilla,  about  800  bag*  sold  at  38s  6d  for 
middling,  the  remainder  being  held  above  the  value.     120  batkets  Java 


brought  40s  6d  to  42s  6d  ;  brown,  39s  to  39s  6d.  3,220  bags  sold  with 
some  animation  :  strong  greyish  yellow  to  white,  43s  to  47s;  soft,  40s  6d 
to  42s  6d ;  brown,  38s  6d  to  39i>.  A  cargo  of  Rio  Grande  has  sold  for 
the  United  Kingdom  at  24s;  and  also  a  cargo  of  Havana,  No.  12,  at 
28>  3d  per  cwt. 

Jtefined  is  quiet  and  rather  cheaper.  Low  goods  quoted  51s  to 
5Is  6d  per  cwt.     Crushed  and  pieces  offer  upon  easier  terms  than  before. 

Rum.— Common  kinds  still  meet  with  partial  inquiries.  250  casks 
of  East  India  have  been  sold  at  Is  7d  per  proof  gallon,  and  some  few 
transactions  are  reported  in  West  India  at  last  week's  rates. 

CorrEE.— Business  has  been  restricted  by  the  diminished  supplies 
offerine,  but  all  descriptions  remain  exceedingly  firm,  and  two  fl  lating 
cargoes  of  foreign  have  sold  at  high  price'.  €0  casks  plantation  Ceylon 
by  auction,  yesterday,  went  at  70s  to  75s  6d  for  low  middling  to  middling; 
and  342  casks,  &c.,  's'"  bags  native,  at  COs  to  65s  for  good  ordinary  to 
good.  A  floating  cargo  of  good  firsts  Rio  is  reported  at  6O5  for  the 
Baltic,  and  one  of  St  Domingo  at  62s  per  cwt  for  a  near  port. 

Cocoa. — Nothing  of  interest  has  transpired  by  private  contract,  and 
there  are  several  sales  announced  for  tc-day. 

Tea. — The  transactions  have  been  of  a  most  limited  character,  and 
several  kinds  are  offering  at  the  low  rates  established  in  the  sales  last 
week.      Common  congou  is  nominally  Is  4d  per  lb. 

Rice. — A  strong  demand  continues  to  prevail,  especially  for  soft  grain 
kinds,  and  considerable  transactions  having  taken  place,  holders  are  in 
many  esses  asking  higher  rates.  Privately,  white  Bengal  has  sold  at  9»  6d 
to  I3s  for  low  to  good;  old  Moulmein,  Necrancie,  and  Rangoon,  from 
8s  4Jd  to  9s  4jd  ;  new  Moulmein,  9s  6d  to  9s  7id  ;  pinky  Madras,  9s  6d 
to  I0»  per  cwt.  1,000  bags  eld  Necratcie  Arracan,  by  auction,  weie  bought 
in  at  lOs  Gd.  4,750  bags  Java  sold  at  high  rates  :  low  middling  broken 
to  good  white,  lis  6d  to  14s  6d ;  fine,  16s  to  16s  6d  per  cwt. 

Imports  and  Deiiveriis  of  Rice  to  March  31,  with  Stock  on  hand. 

1860. 

tons 

imports 6700 

Deliveries  for  home  use...    15000 

Exported  637i) 

8;ock 68120 

Spices. — Further  reduced  rates  have  been  accepted  for  white  pepper, 
but  521  bags  by  auction  all  sold  at  6fd  to  6Jd  for  Singapore  and  Pen&ng. 
Privately,  Singapore  black  has  realised  4  l-16d.  At  public  sale,  I,04O 
bags  middling  Pcnang  went  at  3|d  to  4d.  62  cases  brown  nutmegs 
sold  without  material  change  in  value:  small,  Is  5d  to  Is  8d  ;  middling  to 
good.  Is  9J  to  2s  8d  ;  fine,  3s  9d.  51  cases  mace,  low  and  out  of  con- 
dition to  middling,  Is  to  Is  5d  per  lb.  Good  cassia  lignea  has  sold  by 
private  treaty  at  96s  per  cwt  for  pile  1,  o"ing  to  large  arrivals. 

Saltpetre.— This  article  is  firm,  but  there  has  been  less  inquiry.  A 
parcel  of  Bengal  to  arrive  has  sold  at  44s.  1,609  bags  offered  by 
auction  were  partly  disposed  of;  refraction  l3j,  at  398  6d;  4}  to  2^ 
bought  in  at  44s  6d  to  4Ss  per  cwt. 

iMPCRis  and  Beuverjis  of  Saltpetre  to  March  31,  with  Stock  on  hand. 

16C0.  1859.  1868.  1867. 

tons  tons  tons  tons 

Imported   3600     ...      5310    ...  2320  ...      3000 

Delivered  3600     ...      4760     ...  3640  ...      2710 

Stock 38.50     ...      3500     ..  5100  ...       2350 

Delivered  last  week  270  tons. 

Cochineal. — The  market  has  been  dull,  and  530  bags  abont  one- 
fourth  part  sold  without  material  variation  in  prices  :  low  to  good 
Honduras  silvers,  38  to  Ss  lOd  ;  blacks,  3s  7d  to  4s  3d  ;  Teneriffe  silvers, 
3s  2d  to  3s  5d  ;  blacks,  3s  7d  to  4b  Id  ;  Mexican  black,  3s  51  to  3s  6d 
per  lb. 

Other  DTasTrFFS.—Gambier  is  quiet.    Of  1,885  bales,  a  few  lota  mM 
at  16s  9d  for  good ;  the  remaindfr  being  held  at  16s  9d  to  17s.     Cutch 
is  again  cheaper,   and  2,676  bags  only   partly  met  with  purchaiers,  at 
26s  6d  to  27s.    Bengal  Turmeric  was  bought  in  at  169.     60  balea  Bengal  i 
safilower  went  from  61  128  6d  to  9?  2s  6d  per  cwt. 

Lac  Dye  remains  inactive.  226  chests  offered  yesterday  were  bought 
in,  and  there  is  not  much  business  passing  in  the  article  by  private 
contract,  although  holders  remain  firm. 

Robber. — A  small  quantity  of  East  India  sold  at  2s,  and  some  fine 
Para  at  2s  44d  per  lb.     Stocks  of  the  former  are  still  very  moderate. 

Dtewoods.— Manilla  Sapan  has  been  disposed  of  at  61  78  6d  tp  7/  I5j. 
Good  Siam  is  held  firmly.     Red   Saunders  in  the  public  sales  realise! 
5?  12s  6d  per  cwt. 
):>RUGS. — The  market  it  quiet.    Camphor  hai  lold  at  81  per  cwt. 
Oils. — There  has   not  been  any  change  of  importance  in  these  mar- 
kets, and  prices  generally  are  stationary.     Linseed  has  sold  at  28s  per  I 
cwt.     Rape  dull. 

Spirits  OF  Turpentine  have  advanced  to  36s  9d  per  cwt  for  American, 
and  there  is  now  a  better  feeling  in  the  market. 

Hides. — The  public  sales  of  East  India  held  this  morning  went  Off 
flatly,  there  being  few  export  orders  here. 

Metals. — The  most  important  feature  of  the  week  hai  been  the 
increased  business  done  in  spelter ;  525  tons  finding  buyers  yesterday 
at  20?  lOs  to  20/  I2s  6d  per  ton,  which  was  rather  under  the  previous 
nominal  quotation.  The  stock  of  3,110  tons  is  about  the  same  as  in 
1859.  British  copper  cannot  be  obtained  at  the  reduction  made  last 
week.  Foreign  tin  remaina  inactive,  but  it  is  not  offered  upon  lower 
terms.  Small  sales  of  good  Straits  have  been  effected  at  lola  per  cwt. 
Scotch  pig  iron  has  declined  to  55s  per  cwt. 

He.mp.— Siles  of  Manilla  continue  to  be  restricted  by  the  high  preten- 
tions of  holders.  A  small  parcel  of  fine  selected  quality  has  sold  privately 
at  33?  lOs.    Petersburg  clean  is  firm  at  the  late  advance. 

Jute. — Large  public  sales  were  held  yesterday,  viz.,  10,250  bales,  which 
passed  off  very  flatly,  and  about  1,500  bales  only  sold  at  the  previous 
value.  The  stock  is  12,200  tons,  against  8,900  lait  year,  and  3,600  tons 
in  1858. 

Tallovit. — Quotations  of  foreign  have  further  receded  6d  to  1«,  on  the 
spot  or  for  early  deliveries,  at  which  decline  a  moderate  business  has  been 
done,  but  the  market  is  now  quiet  again.  1st  sort  Petersburg  Y.  C,  568 
to5Cs3d:  April  to  June,  54s  6d  ;  and  for  the  last  three  months  of  the 
year,  52s  3d  per  cwt  demanded. 


April  7,  I860.] 

FisncuLAXS  OP  Tallow.— Monday,  April  2. 
1857  

Stock  thia  d«r 18,091 

Delivered  la«t  vretk  1,S30 

Ditto  «iiice  lit  Jane  91,218 

Aniyed  l«st  week  712 

Ditto  atace  lit  June  93,081 

Price  of  YC  o»  the  spot ...  SGs  Od 

Ditta  Towa  but  Friday...  Soi  9d 
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1858 
casks. 
13.7S3 

»U 
95,595 

216 
95,595 
6U  Si 
SSj9d 


1859 
casks. 
15.1.56 

1.157 
88,-351 
127 
91,240 
S33  3d 
(53  01 


18G0 
casks. 
33,582 

753 
70,750 

380 
92,251 
575  Od 
563  Cd 


POSTSCRIPT.  Thursday  Evening. 

ScGAB. — There  was  only  one  sale  of  sugar  to-dav,  viz.,  1,176  bag? 
Penang,  which  went  off  ste.idilf  at  38s  to  43s  6d  for  low  soft  to  good 
yellow.  700  baskets  Java  sold  privately,  No.  11 J  at  43s;  and  1,300  bags 
low  Siam  at  31s  9d  per  cwt.  The  week's  business  ia  West  India 
amounted  to  500  hbds. 

CorrEE. — 51  casks  plantation  Cejlon  found  buyers  at  full  prices. 

Coco.A.— 1,309  bags  Guayaquil  were  bought  in  at  73s  to  74s  per  cwt. 

Rice.— 4,27.5  bags  Bengal  were  bought  in  at  10s  6d  to  133  6d  for  low 
riddling  to  pood  white.  1,000  bags  old  Moulinein  were  taken  in  at 
.1  6d.     About  8,C0O  bags  have  sold  by  private  contract. 

Saltpetre  firin,  with  buyers  for  arrival  at  443  per  cwt. 

Lac  Dvi. — 140  chests  were  partly  sold:  middling  at  9d  ;  good,  Is  3d 
to  Is  SJd  per  lb. 

Gambieb. — 1,107  bales  were  taken  in  at  16s  9d  per  cwt. 


pound.  There  were  very  few  good  beasts  on  offer,  and  the  supply  of 
inferior  descriptions  was  short ;  the  beet  trade  therefore  ruled  steady.  The 
mutton  trade  was  tolerably  good  and  prices  firm,  a  fair  clearance  being 
effected.  Veal  and  pork  was  in  good  demand,  at  previous  prices.  Price 
per  stone  of  8  lbs,  sinking  the  offal. — Beef,  3s  4d  to  4s  8d  ;  mutton,  is  4d 
to  53  8d ;  veal,  4s  8d  to  6s ;  pork,  oa  8d  to  4a  8d.  Head  of  cattle  at  mar- 
ket :— Beasts,  720  ;  calves,  253;  sheep,  7,170  ;  pigs,  140. 


AODITIOXAL  NOTICES. 

Refined  Scgab. — The  home  market  for  refined  sugar  has  been  very 
quiet  this  week.  Grocery  lumps  sold  at  5 Is.  For  export,  nothing  doing. 
The  demand  for  Dutch  crushed  here  is  not  worth  noting. 

GaiEN  Fruit.— The  market  h  depressed,  owing  to  large  arrivals.- 
Many  cargoes  of  oranges  being  out  of  condition,  combined  with  the  weather 
not  being  favourable  for  consumption,  has  caused  prices  to  be  lower. 
Some  cargoes  of  oranger,  sold  by  Keeling  and  Hunt  at  public  sale,  went  at 
1  reduction  of  Is  to  23  per  package.  Lemons  dull.  Nuts  of  all  kinds 
caaier  for  purchasers,  but  as  the  Easter  holidays  are  approaching,  the 
market  is  e.xpected  to  rally. 

Dry  Frcit. — The  market  continues  stagnant.     At  public  sale  a  small 

parcel    badly   damaged   currants   sold   without  reserve  from  29s  to  3Ds. 

Selected  Valencias  bought  in  at  45f .     Clearances  continues  on  a  fair  scale. 

English  Wool. — Rather  a  better  feeling  in  the  demand.     In  prices, 

however,  no  change  has  taken  place. 

Colonial  and  Foreign  Wool. — The  market  is  without  change. 
Hemp  and  Flax.— In  flax  nothing  is  doing.     The  hemp  market  is 
steady  this  week  at  the  quotations. 
Cotton. — No  reported  sales  in  cotton  this  week. 
Silk. — The  market  it  unchanged.    The  demand  is  still  inactive;  yet 
prices  are  without  alteration. 

Tobacco. — A  steady  demand  has  continued  for  most  descriptions,  but 
chiefly  for  good  and  fine  sorts  of  home  trade  qualities,  at  irregular  prices, 
especially  for  middling  and  ordinary.  Leaf  of  fine  export  quality,  stock 
of  which  is  very  limited,  has  been  more  inquired  after. 

Leather  and  Hiues There  was  not  any  improvement,    either  in 

the  demand  or  value  of  leather  at  Leadenball  this  week.     A  fair  average 
amount  for  the  season  of  the  year  was  sold  at  previous  rates. 

Metals. — There  is  little  to  remark  on  the  state  of  the  market,  which 
IS  flat,  u  for  some  lime  paa\  Copper  has  had  some  attention  at  the  last 
reduction,  and  buyers  to  a  considerable  ex'.ent  have  come  forward.  Prices 
for  all  descriptions  are  very  firm.  Iron  does  not  rally  in  demand,  and 
prices  are  a  trifle  easier.  Scotch  pig  keeps  pretty  steady,  at  last  week's 
decline.  Lead  is  barely  so  buoyant.  Spelter  has  changed  hands  to  the 
extent  of  500  tons  on  the  spot  and  for  arrival,  but  there  is  little  life  in 
the  market.  Tin  is  a  trifle  easier  for  foreign  ;  English  without  change. 
;  Tin  plates  in  modetata  demand. 

I      Tallow. — Official  market  letter  issued  tUis  evening  :— 
I  •   A 

<  Town  tallow  .•. 56    6 

Fat  by  ditto  2  llj 

YeUow  Baattan „ 87    « 

Melted  ituff  „ 41    0 

Koogh  ditto   „ „ 24    0 

1  Grsaves  18    » 

flood  dnKS.._„ ^.     7    0 

Imports  this  week  474  casks. 


HOP  MARKET. 

Borough,  Monday,  April  2. — Our  market  during  the  past  week  has 
exhibited  but  little  change,  the  business  transactions  being  very  limited, 
and  mostly  induced  by  some  concession  in  value.  Our  currency  is  nominally 
as  follows  :— Mid  and  East  Kents,  84s,;il28,  1479 ;  Weald  of  Kents,  65s, 
7Gs,  848 ;  Sussex,  Cos,  74b,  SOa. 

POTATO  MARKET. 

SouiHWAKK  Waterside,  Monday,  April  2.— During  the  past  week 
the  arrivals  coastwise  have  been  moderate,  but  still  more  than  equal  to  the 
demand.  The  trade  continues  very  heavy.  The  following  are  this  day's 
quotations  : — York  ITegents,  903  to  150s  ;  Lincolnshire  ditto,  80a  to  938  ; 
Dunbar  ditto,  lOOs  to  120s:  Perth,  Forfar,  and  Fifeshire  ditto,  80a  to 
1003 ;  ditto  Rooks  and  reds,  753  to  85s ;  French  whites,  703  to  80a ;  Belgian 
ditto,  6O3  to  70s  per  ton. 

Thursday,  April  5.— The  supplies  of  home  produce  have  been  moderate 
at  this  market  since  our  last  report,  principally  by  water  conveyance,  and 
trade  generally  keeps  pretty  active,  at  fully  previous  rates.  York 
Regents,  from  I6O3  to  180s  ;  ditto  Flukes,  1403  to  150s ;  Kent  and  Essex 
ditto,  8O3  to  I2O3 ;  Scotch  ditto,  lOOs  to  1203 ;  ditto  Cups,  903  to  100a ; 
Dunbara,  100a  to  105s  per  ton. 


METROPOLITAN  CATTLE  MARKET. 

HO.VDAT,  April  2. —The  total  imports  of  foreign  stock  into  London  last 
week  amounted  to  2,602  head.  In  the  correepondint  week  in  1839  we 
noeived  2,801 ;  in  1858. 1,620  ;  in  1857,  1,194 ;  in  1886, 722  ;  in  1855, 534 ; 
and  in  1854,  1,029  head. 

From  our  own  grazing  districts  the  arrivals  of  beasts  fresh  upthis  morning 
were  rather  on  the  increase,  and  in  somewhat  improved  quality.  The  best 
9cot«  and  croesea  were  in  fair  request,  at  full  prices.  Otherwise  the  beef 
trade  wan  in  a  slu^iah  atate,  and  in  some  instances  the  quotations  ruled  a 
•hiuM  lower.  The  extreme  value  for  .Scots  wag  4s  lOd  per  8  lbs.  We  were 
moderately  well,  but  not  to  say  heavilv  supplied  with  sheep.  The  beet 
Downs  and  half-breds  moved  off  steadily  at  very  full  prices.  Moat  other 
Imeda  were  dnll,  but  not  cheaper.  The  best  Downs  in  the  wool  sold  at  5s  8d, 
out  of  the  wool  4s  8d  per  8  lbs.  The  lamb  trade  waa  somewhat  active  at 
extreme  rates,  viz.,  6«  to  7a  per  8  lbs.  Calvea  were  in  short  lupply  and 
improved  reqnest  at  2d  to  4d  per  8  lb*  more  money. 

gcrpLin. 
April*.  18M.        April*.  18t9.       April  2, 1860. 

■«•«•    2800    3490    3810 

BhMpaadUmbt _ 14280    20200    2J0T0 

<My—    67    H    ..« ISO 

PUf    " 870    M«    »»0 

THCB8DAT,  April  5.— The  lamb  trade  waa  exceedingly  good  to-day,  the 
demand  being  active  and  very  high  prices  obtained,  the  iiuotatioos  being 
from  6i  to  7s  3d  per  atone  of  8  lbs,  being  at  the  rate  of  from  9d  to  11  id  per 


COAL  MARKET. 

Wednesday,  April  4. — Bower's  West  Hartley  I63— Byass'a  Bebside 
West  Hartley  16s— Hastings'  Hartley  10s— Howard's  West  Hartley  15a  9d 
— Tanfield  Moor  12s  6d— Tanfield  Moor  Bute's  12s  6d— Wylam  16s.  Walls- 
end  :  -Acorn  Close  193  3d— Eden  198  3d— Kepier  Grange  19a  3d— Heugh 
Hall  198  3d— Kelloe  198  6d— North  Hartlepool  15s  6d.  Carway  and  Duffryn 
Malting  233— Firth's  Robin  Hood  143  9d.     Ships  at  market,  25  ;  sold,  25. 


LIVERPOOL    MARKETS. 


WOOL.. 
(From  ocr  own  Cokresposdest.^ 
Thursday,  April  5. — Our  market  is  rather  quiet,  continental  politics 
exercising  a  depressing  influence,  and  inducing  buyers  to  continue  to  act 
with  great  caution  and  restrict  their  purchases  to  actual  requirements  only ; 
price?,  however,  have  not  undergone  any  alteration  yet,  as  stocks  are  but 
Ught. 

METALS. 

(TrOIC  OCR  OWN  CoRBESFOKDENT.) 

Thursday,  April  5.— The  market  for  manufactured  iron  has,  throughout 
the  past  week,  continued  without  change  in  prices,  but  with  only  a  limited 
demand.  In  Scotch  pig  iron  there  has  been  less  depression,  and  a  fair 
business  has  been  done  during  the  week.  For  copper,  there  has  been 
rather  more  inquiry  since  the  recent  reduction  in  price.  Little  doing  in 
lead.     Other  metala  remain  as  before. 


Cfie    6a|ettf. 


TOESDAT,   April  3. 
BANKRUPTS. 

E.  Underwood,  Soham,  Cambridgeshire,  grocer. 
R.  Goldie,  Oundle,  draper. 
W.  Faithful,  Ironmonger  lane,  city,  linen  agent. 
W.  H.  Unwinand  J.  Greenwood,  Henry  street.  Limehouse,  builders. 
J.  Underwood,  McLean's  buildings,  New  street  square,  Shoe  lane,  whole- 
sale stationor. 
J.  Clarke,  Lichfield,  grocer. 

J.  Oldroyd,  Batley,  Yorkshire,  blanket  manufacturer. 
J.  Slater,  Leeds  and  Oulton,  Yorkshire,  stone  merchant. 
J.  W.  Graves,  Birkenhead,  chemist. 

SCOTCH  SEQUESTRATIONS. 
6.  O.  Dodds,  Avondale,  Lanarkshire,  coaliuaster. 
J.  M.  Hall,  Edinburgh,  doctor  of  medicine. 
W.  O.  Campbell,  Kirkwall  and  Piainstanes,  Stromness. 
E.  Mo.xliam,  Stornoway,  architect. 
J.  M.  Anderson,  Glasgow,  ironmonger. 
H.  C.  Griffiths,  Glasgow,  professor  of  music. 
A.  Stewart,  Irvine,  grocer. 


GAZETTE   OF  LAST  NIOHT. 
BANKRUPTCY  ANNULLED. 
T.  Phillips,  Birmingham,  engraver,  printer,  and  private  hotel  keeper. 

BANKRUPTS. 
W.  J.  Wataon,  Upper  HoUoway,  builder. 
F.  J.  Pillot,  Cannon  street,  wino  and  brandy  merchant. 
T.  Mnrrella,  Brighton,  stationer. 

W.  Stevens,  Three  Crown  square,  Southwark,  British  wine  merchant. 
J.    W.  Jones  and  S.  Ditriohateiu,   Great  Saint  Thomas  Apostle,   City, 

inercbants. 
W.  Bogle,  Birmingham,  hop  and  spirit  merchant. 
H.  J.  Wilson,  Whitehurch,  Salop,  surgeon  and  apotheoay.  .  ,„„„ 

H.  Strange,  Glouoestar,  plumber,  painter  and  glazier,  and  paper  nanger. 
T.  Chard,  Bristol,  agent  for  the  sale  of  flouf-  „„„ 
SCtJTCH  BANKRUPTS. 

W.  Borril,  Stornoway,  miller. 
A.  .Stewart,  Irvine,  grocer. 
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Weekly  Frlce  Current. 

itF  the  prices  in  the  following  list  are 
caremlly  revised  every  Friday  afternoon, 
by  ao  eminent  hoase  in  e&cb  depirtniei^t. 

LONDON,  Thcksdat  ETXMiiie. 
Add     per  cent,  to  duties  on  carranta,  11  z\ 
pepper,tobacco,wineB,andtimber,  deils, 
wood,  Ac,  from  British  Possetsiotis. 
Astaes  duty  free  s    d     a 

First  sort  Pot,  U.S.  p;cwt    0    0      0 

Montreal 0    0      0 

Rrst  sort  Pearl,  U.S 0    0      0 

Montreal - 0    0      0 

Cocoa  dnty  Id  per  lb 

Westlndia percwt  G2    0  100 

Gnayaquil  „ „...  70    0    74 

Braail 50    0    G7 

Coffee  duty  3d  per  lb 
Jamaica,  good  middling 

to  fl  10   per  cwt  75    6    94 

8ne  01  il  to  mid 62    0    74 

Mocha,  uncaibled CO    0    90 

garblod,  com.  to  good  92    0  120 

garbled,  fine  122    0  130 

Ceylon, native,ord  to  fine  59    6    65 

ordinary 54    0    58 

plantation,     ordinary 

to  fine  ord  58    0 

fine  fine  ord.  to  mid   68    0 

good  mid.  to  fine 76    6 

Java 67    0 

Sumatra  and  Padang  ...  ,01  0 
Madras  and  Tellicherrv  69  0 
Malabar  and  Mysore... .»  58    0 

StDomingo 56    0 

Braiil,  washed 64    0 

good  and  fine  ord .58    0 

common  to  real  ord  ...  51    0 

Costa  Klca 63    0 

Bavana  and  Cuba 57    0 

Pnrto  Rico  A  La  Guayra  62    0 
Cotton  dnty  free 

Snrat per  lb    0 

Bengal.„ _    0 


Madras »...,«    0 

Pernam „    0 

Bowed  Georgia  - 0 

New  Orleans 0 

Demerara  .*.» 0 

St  Domingo   0 

DruKS  and  Dyes  dnty  free 
Cochineal 

TenerilTe per  lb    S    5 

Mexican ., 3    3 

Lac  Dte — good  to  fine.    1    3 
TnaUEXio 

Bengal percwt  15    6 

Madras   - 12    6 

China „  12    6 

TlREA  Japonica,  Cutch  27    0 

Gambler 16    0 

Dyewoods  duty  free  £  a 
BaAziL  \V(ioB  ...per  ton  80  0 
FcsTic,  Cuba «    9    0 


67 
75 
95 
78 
00 
90 
74 
65 
74 
64 
57 
90 
82 
78 

0 
0 
0 
0 
0 
0 
0 
0 


Jamaica  „     5.10 

Savaiilila „..,...  5 

Logwood,  Campeacliy...    6  12      6  15 

Jamaica 4  10      4  15 

NioAEAODA  Wood 12    0    13    0 

Red  SAtiNDEEe 5  10      5  12 

Sapam  Wood »    5  10      9    0 

Fruit — Alhondk 

Jordan,  duty  free  8    d 

new „...:20    0  200 

Barbary  sweet  40    0    43 

Bitter  43 

CcBSAiiTB,  duty  7s  per  cwt 


Patras,  new «...  30 

do      old 30 

Island,  new 30 

do      old  0 

Gulf 31 

Fioi,  duty  73  per  cwt 
Turkey,  new, p  cwt  dp  35 

Spanish 31 

Pldhs,  duty  7s  per  cwt 

French,  bottled 140 

Imperial,  cartons 0 

German  35 

Pbdhes,  duty  7snewd  p  55 
Raisins,  duty  7a  per  cwt 

Valentia,new   _  -33 

Muscatel 50 

Smyma,red<l^Chesme  34 

Sultana  ...— 50 

Orafobs,  duty  paid  a 

St  Hichael...large  box  23 

Valencia 19 

LIsbonAStUbes,  i  ch  16 

Sicily ™..,  per  box    8 

LEMoiia 

Messina per  case  14 

Lisbon per  i  chest  17 

Malaga 0 

Naples per  case  17 

Barcelona  nuts...}ier  bag  56 

Spanish  nuts p  brl  41 

Brazil  nuts 21 

Coker  nuts per  100  12 

Flax  duty  free  £ 

Riga,  W  F  P  K...per  ton  65 

St  Feteraburg,  12  bead    0 

9  head    0 

Friesland...^. 65 

Hmnp  dnty  free 
St  Ptrsbg,  clean,  per  ton  29  10 
outshot    ..»».»—...    0    0 
balf-clean  ...,..„,...«  27    0 

Biga,  Rhino  ....„.„ >  31  10 

Manilla,  free  „...  24    0 

East  Indian  Sunn. ..._..  15    0 

jDte...~ 13  10 

Coir,  rope  ...„._ «  24    0 

jank- „ 17    0 

fibre  .....»..».....„-._  23    0 


SO 
32 
60 
0 
0 

60 
3.' 

0 
0 
0 
0 

47 
70 
40 
65 

• 
36 
21 
18 

9 

16 
18 

0 
18 
37 
43 
35 
20 
£ 

0 

0 

0 

0 

0 

0 

0 
32 
36 
29 
19 
32 
25 

0 


Do  &  R.  Grande,  saltd  0 

Brazil,  dry 0 

drysalted „ 0 

Drysaltcd  Mauritius 0 

Bio,  dry _  0 

West  Coast  hides 0 

Cape,  salted 0 

AUitralian 0 

New  York „ 0 

East  India  „.«  0 

Kips,  Russia  1 

S  America  Horse,  p  hide  8 

German - do  9 

Indigo  duty  free 

Bengal per  lb  2 

Onde   .«....,■— ••~~.~  3 

Madras   .„,««...,.„ 1 

Knrpah  « 2 

Manilla «. 0 

Leather  per  lb 

Crop  hides 30  to  45  lb 

do       60       65 

English    Butts  16       24 
28 
Bdtta  16 
28 


do  28       36 

ForeigB    Bdtta  16      25 

do  28       36 

Calf  Skins  .„_  28      35 

do  40      60 

do  80    100 

Dressing  Hides «._ 

Shaved        do    _ 

Horse  Hides,  English... 
do  Spanish,  per  hide 
Kips,  Petersburg,  per  lb 
do    East  India  0    6 

Metals— CoppcB 

Sheating,  bolts,  &c.  lb    1    0 

Bottoms „...    1    0 

Old  .„ 0  10 

Tough  cake,  p  ton  £107  10 

Tile 107  10 

IBON,  per  ton  £    s 

Bars,  &c.,  British 6  10 

Nail  rods „„.    7    5 

Hoops 8  15 

Sheets „ 9  10 

Pig,  No.  1,  Wales 3  10 

Bars    _    6  15 

Rail _..,    S  IS 

Pig,  No  1,  Clyde  2  15 

Swedish 12    0 

Lead,  per  ton— Eng.  pig  22  10 

sheet 23    5 

red  lead  .„._ 24    0 

white  do  ...._„...  28    0 

patent  shot.- 26    0 

Spanish  pig    „.  21  15 

St££L,  Swedish  In  kegs..  19    0 

in  faggots „  20  10 

Speiteb,  for.  per  ton™  20  10 
Tin,  dutyfree 
English  blocks,  ptonise    0      0 

bars  in  barrels  137    0      0 

Refined  138    0      0 

Banca 137    0      0 

Straits 131    0  131 

Tin  Plates,  per  box       b     d      s 

Charcoal,  I  C 31    0    82 

Coke,    I  C _  25  0  26 


6{ 
10 
3 


0  0 

1  1 
0  0 
0  0 
0  0 
£  8 
6  15 

8  6 

9  10 
10  10 

4  0 
6  0 
6  S 

2  16 
12  10 

23  0 
0  0 

24  10 
30  0 

0  0 
22  0 

19  10 
0  0 

20  15 


Molasses  dnty  British  and  For.  5s  4d 
Biitislibest,  d.  p...pcwt.    0    0      0    0 

Patent _    0    0      0    0 

B.  P.  West  Indies _    0    0      0    0 

Oils— Fish  £    8    £     s 

Sperm per  tun  99  10  100    0 

Head  matter 101    0  102    0 

South  Sea .._...  33    0      0    0 

Seal,  pale    33    0      0    0 

Cod 36    0      0    0 

East  India 28    0      0    0 

Olive,  Gall-.poli 61    0    6110 

Sicily  58    0    6»    0 

Palm per  ton  46    0      0    0 

Cocoa-nut ._._ 41  10    45    0 

Rapeseed,  pale  (foreign)  41  10    42    0 

Linseed  „......„ 28    0      0    0 

Black  Sea  _ p  qr  498  6d  60i  6d 

St  Petersbg  Morsliank  49    0    60    0 
Do  cake  (English)  p  ton  10<  15    11!  Os 

Do  Foreign _ 9    5    10  12 

Rape      do 4  10      5    6 

Provisions— All  articles  dnty  paid. 
Butter-WaterfordpcwtlOSiOd    Os  Od 
0  lie    0 
0      0    0 
0  108    0 
0  114     0 
0  124    0 
0  108     0 
0    64    0 
0 
0 

0 
0 
0 
0 
0 
0 


Carlow.. ....«„ 108 

Cork  3rd« »104 

Limerick 102 

Friesldnd  fresh 112 

Kiel  and  Holstein 112 

Jersey 90 

Bacon,  singed — Waterf.  63 

Limerick 60 

Hams— Westphalis  74 

Lard— Waterford  A  Li- 
merick bladder  ....  68 
Cork  and  Belfast  do...  66 
Firkin  and  keg  Irish  60 
American  &  Canadian  0 
Cask  de  do  62 

Pork— Amer.  ACan.p.b  90 
Beef— Amer.  A  Can.  p  to    6 

Inferior  «... 0 

Cheese— Edam 66 

Gouda...,. CO 

Canter 18 

American 60 

Bioednty  free 

Carolina    per  cwt  22 

Bengal,  yellow  A  white    8 

Madra*    _    8 

Java  and  Manilla 8 

BaffO  duty  4id  per  cwt 

Pearl percwt  16 

Saltpetre,  Bengal,pcwt  36 
English,  reaned.„ 43 

}^lTk*T«or80DA«.  ._..,  IS 


62 
0 

72 
70 
64 

0 
64 

0 

7  10 

0    0 


0 
0 
0 

70 

36 
14 
10 
10 

21 
45 
44 

16 


Seeds                         •  •!    s  d 

Caraway,  new...fer  cwt  32  0  35  0 

Canary «.....per  qr  49  0  54  0 

Clover,  red  per  cwi  40  0  60  0 

white  -  70  0  90  0 

Coriander  12  0  14  0 

Linseed,  foreign  per  qr  60  0  CO  0 

English   „ 68  0  65  0 

Mustard,  br    p  bosh  16  0  17  0 

white  14  0  17  0 

Rape,  perlastoflOqrsXSO  0  34  0 

Bilk  duty  free                      s  d      a  d 

Snrdah „.per  lb  24  0  27  6 

Cossimbuzar 14  0  23  0 

Gonatea  _ 13  0  24  0 

Comcrcolly 14  0  26  6 

Beuleah,  Ac 0  0     0  0 

China,  Teatlee  ..... .  21  0  26  0 

Taysaam 16  0  21  0 

Canton 6  0  18  0 

Thrown  18  6  23  0 

Raws— ^V^lite  Novi  ....  44  0  46  6 

Fossombroue 38  0  41  0 

Bologna  35  0  37  0 

Royals -35  0  39  0 

Trento 38  0  40  0 

Milan  _  37  0  41  0 

Oboanzines 

Piedmont,  22-24   .....  43  0  45  0 

Do         24-28    41  0  43  0 

Milan  fcBergam,  18-22  43  0  45  0 

Do.              22-24  41  0  43  0 

Do.               24-26  39  6  41  0 

Do.               28-32  38  0  40  0 

Teams— Milan,  22  24  .-  40  0  41  0 

Do.            24-28  .„  39  0  40  0 

Do.           28-36  ..37  0  39  0 

Bbhtias- Short  reel   ...    0  0      0  0 

Long  do  _    0  0      0  0 

Demirdach „  _.„    0  0      0  0 

Patent  do   35  0  36  6 

Pebbians    11  6  17  0 

Spices,  in  bond— Peppeb,  duty  6d 

Malabar   per  lb    0  4J    0  6| 

Eastern  _    0  31  0  41 

White  0  6|  0  9 

Pimento,  dnty  free 

mid  and  good  ...per  lb    0  3t  0  3} 
Cinnamon,  duty  free 

Ceylon,  1,2, 3   0  9  2  3 

Malabar  &  Tellichery    0  8  10 
Cassia  Liqnea.    duty 

free   percwt   90  0  102  0 

Cloves,  duty  free 
Ambuyna    and    Ben- 

coDlen  per  lb    0  4i  1  5 

Bourbon  and  Zanzibar    0  SJ  0  4J 
Gingeb,  dnty  f;ee 

East  India  com.  p  cwt  24  0  25  0 
Do.         Cochin  and 

Calicut 65  0  125  0 

African    33  0  35  0 

Mace,  duly  free  ...per lb    10  3  6 

NniMtas,  duty  free...p  ib    1  4  4  0 
Spirits  Rum  duty  Ss  S<1  per  gal. 
Jamaica,  per  gal.,  bone 

15  to  25  0  P .3034 

SO  to  35     - 3  8  4  2 

fine  marks 5  0  6  0 

Demerara,       proof 2  0  2  1 

Leeward  Island  —  19  1  10 

East  India         —  18  19 

Foreign  —  .,..m    1  7  18 

Brandy,  doty  6s  6d  p  gal 

Vintage -'1««« 1» 

1st 


Snntageof|Jg« ^J 

Istbiands^'^^^--  it 


Geneva,  common 2 

fine 2    8 

Corn  spirits, pf  duty  paid...  10    0 

Do.  f.o.b.  Exporution    1  10 

Halt  spirits,  duty  paid...  10    fi 

SUffar— dpty,  Kefined,  18s  4d  ; 

clayed, 16s;  brown  clayed,  13.slOd;  not 

equal  to  brown,  128  Bd;  iDolu8»es.  5iOA 


10  8 
12    0 

16  0 

17  0 
2  6 
2  10 

10  2 
2    0 

11  9 
wliite 


percwt.  8    d      « 

Britlsiiplantatlon,ye!low  27    0    82 

brown 22    0    '^7 

Mauritios,  yellow -»  27    0    31 

brown « „  16    6    26 

Bengal,  cry  s.,  good  yollow 

and  white  30 

Benares,  grey&  wliite  28 
Date,  yellow  and  ^rey  22 

Old  to  fine  brown 16 

Penang,  grey  and  wliit©  30 

brown  and  yellow    ...  16 

Madras,  grnyyel&white  27 

brown  and  soft  yellow  16 

Slam  and  China  white...  29 

browu  and  yellow 17 

Manilla,  clayed 2d 

muscovado.- «...  IH 

Java,  grey  and  white...  29 
brown  and  yellow...^,  20 

Havana,  white  ^.  33 

brown  and  yellow .«.«  24 
Bahia,  grey  and  whiie...  27 

brown 21 

PemamttParalba.  white  27 
brown  and  yellow.., «  21 
For.Mua.lowtofinegrocy  27    0    34 

brown 22 

Refihid— For  consumption 
8  to  10  Ib  loaves...».M...  r>6 
12  to  14  lb  loaves  ...^«.  64 
Titlers,  22  to  24  lb  «..«  62 
Lumps, 46  lb  .-«>»•..•«  ^1 
Wet  crushed  •  .«....._«.  49 

Pieces «  45 

Bastards  « „ 28 

Treacle    «»*.»  16 

For  export,  free  o  n  board. 
Turkey  loave<4, 1  to  4  lb.  49 

6  lb  loaves 42 

10  lb    do « «.  41 

141b    do.  »......».^.»    0 


6 

,13 

0 

6 

34 

6 

0 

30 

6 

0 

22 

0 

0 

32 

0 

0 

29 

6 

0 

33 

0 

0 

26 

(1 

6 

32 

0 

0 

29 

0 

0 

27 

0 

6 

20 

6 

6 

32 

6 

0 

29 

6 

0 

38 

0 

0 

32 

6 

0 

31 

6 

6 

27 

0 

0 

31 

6 

0 

27 

0 

0 

34 

0 

6 

27 

0 

0 

58 

0 

0 

55 

0 

0 

64 

0 

0 

0 

0 

0 

50 

0 

0 

46 

6 

6 

36 

0 

0 

18 

6 

SUGAR— Rtr.  continned     s  d  ■ 

Titlers,  22  to  28  lb  ......  37  0  39 

Lnmps,  40  to  46  lb ..    0  0  o 

Crushed  ,.  37  0  87 

Bastards 16  0  26 

Treacle    15  0  18 

Dutch,  refined,  f.o.  b.  in  Holland 

6  1blo»<e9 39  6  0 

10  Ib  do     „  38  6  0 

Superfine  crushed 36  0  0 

No.  1,  crushed 34  0  36 

.NO.  2and3 _  30  6  33 


Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  to  10  lb  loaves 37    6  38   0 

Crushed,  1 33    0  33    6 

Tallow-Duty  ftee 

1^.  Amer.  melted,  p  cwt  0    0  0   0 

St  Petersburg,  1st  V  C  57    6  0    0 

N.  S.  Wales 0    0  0    0 

Tar- Stockholm,  p  brl...  23    0  0    0 

.\rcliangel » 22    0  0    0 

Tea  duty  Is  6d  per  lb 

C'>ncou,low bd  12  18 

common  good    14  1    44 

ra.  str.  a_d  str.  bk.  If.  1     5  19 

fine  and  Pekoe  kinds  1  10  2    6 

Soucliong    «.  18  3    4 

Pekoe,  flowery  2    0  6    6 

Orange 12  2    6 

Scented  _ _  14  2    0 

Scented  Caper  12  2    0 

Oolong...„ _„  13  2    6 

Hyson  _._ „  16  17 

mid  to  fine 18  4    6 

VoungHyson 0  10  2    9 

CantonATwankaykds  0    8  10 

Gunpowder    18  3    6 

Canton&Twankaykds  0  10  18 

Imperial ....« 14  2    $ 

Timber 

Timber  i,  Hewn  Wood,  Dnty  1«  per  load 
DantzicandHemel  fir...  60    0    77    6 

Riga  fir   _ 65    0    70 

Swedish  fir._ 42    0    63 

Canada  red  pine  60    0    70 

—  ye!lowplne,large  70    0    75 

—  —     small  56    0    60 
K.  Brunswick  do  large  90    0  120 

(jnebec  oak  110     0  120 

Baltic  oak  65    0  125 

African  oak  dnty  free. ..140  0  210 
Indian  teake  dutyfree..  210  0  270 
Wainscot  logs  18  ft  eaih  70    0  115 

Deals,&SawnttPrepar«d\Vooddy2s  p  load 
Norway,  Petersbg  sUndjelO    0    14  10 

Swedish 9     0 

Russian  «...„  11    0 

Finland  8  10 

Canada  1st  pine 17    0 

—  2nd  __...  12    0 

—  spruce  - 9    0 

Dantzicdeck,  each  ......  14i  0 

Staves  duty  Is  per  1g.iJ 

lialtic,  per  mile £170 

Quebec     — 65 

Tobacco  duty  3s  pur  lb    s 

Maryland,  per  Ib,  bund    0 

Virginia  leaf 0 

—  Btrlpt 0 

Kentucky  leaf „...    0 

—        Btiipt  .. .    0 

Negrohead  duty  9s    1 

Columbian  leaf 0 

Havana  - 1 

—  cigars,  bd  duty  9s    6 
Turpentine 

American  ltongh.,.pcwt  9 
Eng.  Spirits,  without  cks  34 
loreign  do.,  with  casks  35 
Wool— Enoush.— Per  pack 
Fleeces  So.  Down  hogs  £19  10 

Half-bred  hogs 19    0 

Kent  fleeces  „ 18    0 

S.  Own  ewes  .t  wthrs  17    0    18    0 

Leicester  do  -. 17  10    18    0 

Sorts— Clothing,  pioklck  19    0    20    0 
Prime  and  picklock  18    0    19    0 

Clioice 17    0    18    0 

Super  15    0    16    0 

Combing— Wethr  mat  20    0    21    0 

Picklock..... 17    0    18    0 

Common 16    0    16  10 

Hog  matching 23  10    24    0 

Picklock    matching  1    10    19  10 
Super  do         16    0    16  10 

Fobeiqn — dnty  free.— Per  Ib 
German,   /  1st  di  2d  Elect    3s  4d    4a  6d 

Saxon,    I  prima  „    2    4     3    0 

and       Isecunda    ....«    2    0      3    4 

Prussian.  (terUa.«.„ 18      1  10 

Colonial — 
Sydney — Lambs,...M.*.    1    5^    2    7 

Scoured,  »c...». 16     3    0 

Unwashed  0    8)    1    4 

Locks  and  pieceb 
Sllpe  andslun 
Port  Philip— tamba, 

Scoured,  &c 1    4      3    * 

Unwashed  0  11 

Locks  and  pieces  .»     0  10 
S  Australian— Lambs    1    5i 

t^coured,  Ac 1    9k 

Unwashed  0    9i 

Locks  and  places  .,.    0    8^ 
V.  D.  Land- Lambs...    1  111 

Scoured  Aic 1    2t 

UnwasJicd  0    0 

Locks  and  piece.  ...    0    0 
Cape  U.Uope— Fleeces    0  lOi 

Lambs „    1 

Scoured,  (fee «    0 

Unwashed  ..m.    0 


12  0 
15  0 
10  10 
20     (I 

13  0 
12  10 
26.  0 

0  220    0 

0  65    e 

d  >    d 

4  0    8 

6  0    »J 

9  0  11 

3  0    8 

6  0    8t 

0  18 

8  2    J 

0  6    0 

0  22    0 


9  3 
0  0 
35  6 
<'t2401b. 
20  0 
19  10 
18  10 


I  ...     0     81     2    Of 

1     3J    2    Oj 

.9...     1     6i     2    6i 


I  4 

1  lOJ 

1  8| 

2  6 
1  41 

1  5 

2  4 

0  0 

0  0 

__.    2  » 

oi  I  101 

8      2  4| 

8i  1  a 


Wine  duty  39  per  gal. 


e  • 


Port per  pipe  35  0 

Claret hhd    8  0 

Slierry bntt  14  0 

Hadal!^  pipe  50  0 
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STATBKENT 

~:  Imports.  Exports,  aad  Home  Consumption  of  the  following;  articles  in  the  13 
weeks  ending  March  31.  1860,  showiHg  the  Stock  on  March  31,  compared  with 
the  correspoudinj  period  of  1859. 

FOE  THE  PORT  OF  LONDON. 
iVOf thosa  articles  dntj  free,  tbedeliTerias  for  £xporc&t!on  areineladsd  ander  tha 
hnad  Home  Consamption, 

East  and  West  Indian  Produce,  &e. 

SUGAR. 


Imported. 

Exportei 

Home  Consump. 

Stock 

PlantaUon. 

1859 

I860 

1869 

I860 

1859 

1860 

I8S9    i 

1860 

tons 

tons 

tens 

tons 

tons 

tons 

West  India.., 

12069 

14314 

85 

9 

18918 

22797 

4379  i 

5578 

Maurit'.as  .. 

9745 

8687 

476 

272 

6347 

4115 

6999  i 

6989 

Ben-aiiPg. 

8522 

2045 

346 

39 

5434 

3151 

8585  : 

5463 

Madras  .... 

3389 

3164 

3»t 

679 

3358 

4172 

3031  1 

8263 

Total  B.P. 

Foreign. 

-lam.&c 

33715 

23210 

1290 

999 

34.557 

34235 

22454  1 

21295 

2874 

7384 

101 

21 

942 

4271 

G184 

11968 

;ba<t  Hav. 

4374 

6597 

1335 

666 

11911 

8631 

10594 

7401 

irazil 

1830 

20O4 

631 

233 

1405 

2415 

3481 

6135 

'.  Eico,  Ac. 

156 

2166 

2 

11 

1120 

2211 

342 

2641 

Total  Frgn 

9S34 
42»»9 

17151 

1969 

981 

15384 

17578 

20601 

28146 

^randToUi 

45361 

3259 

1980 

49941 

51813 

43055 

49440 

The  average  prices  of  Brown  or  Muscotado  Sugar,  excInslTs  ofthedntlfa. 

s    d 
From  British  Poaacssioni  la  America 27    4   percwt 

—  —        Hanritlus  29    9| 

—  —        East  Indies 

Tlie  aTeraawpflce  of  the  above  i<  27  11} 

MOLASSES  AND  MELADO— Tons. 


Imported.       j 

Exported. 

Home  Consump. 

Stock. 

WeatXndia.. 
I'jreign  ... 

1859        1860 
277           156 
215            34 

1859     1     1860 
221  1         161 
627  1           95 

1859 
912 
608 

1360 
74« 
611 

1859 
900 
3800 

1860 
424 
1373 

Total 

492           190  > 

728  •        258 

1520 

1257 

470O  1     1797 

Exported  and 

Imported. 

delivered  to  Vat. 

Home  Consnrap. 

Stock. 

(fal.i    !     gals 

irals     1     saU 

Kals 

Kals 

pals    1    gals 

Weat  India.. 

664873,     735030      624700,     34222.> 

434070 

4863G0 

1788615  1S597I5 

Kast  India... 

liT-lOO      119655'       86050,     128205 

35.55 

900 

237915'  230940 

Foreign 

37705;     181170!       639451     159615 
1                         Exported. 

1080 

6345 

73530|  290205 

Vittwl  

512685      323415]     379575]     259110 

24976 

30870 

201G9o|  290925 

134284-'.    1369270 

1053270      889155 

463680 

524476 

2301750  2671 7S.'; 

n  PlantattOD 
'reign 


688^ 
M8» 


COCOA— Cwts. 


5443 
11418 


276 
6903 


3.54 
1767 


5670 
401 


»3«1  I     16361 


6071 


6661 
3091 


10616 
10281 


20897 


3211 
11221 


14432 


COFFEE— Cwts. 

Wa«  India... 
i-eylwi  

233 
51460 

1632 
67497 

183 
22376 

430 
293G0 

2121 
46850 

1568 
61974  j 

3267 
75473 

392-5 
68935 

Tot»l  B.P. 

51693 

69179 

22669 

29790 

48971 

68532  i 

78740 

72910 

tat  India... 

Vocha   

-;raiU 

r.herForga 

6662 

730 

6921 

3 

7428 
4245 
8562 
417 

2122 

1395 

7278 

194 

3.567 

756 

4024 

1494 

7519 
7728 
2267 
3767 

9940 
3660 
22-50 
6287 

21137  ' 

10734 
12903 
5430 
5565 

12271 
8777 

4;i5n 

12027 

Total  Frgn 

i4ioe 

MW62 

10989 

9840 

21281 

34632 

38023 

'irand  Total 

«5899 

89831 

33548 

39630 

70252 

84669 

113372 

110935 

RICE 


tons 
6231 


tons     I     tons     I     tons 
6438    1      6367    1     6209 


tons 
15006 


tons    I    tons 
81668   I   58U9 


White. 
Black. 


tons 
166 

1336 


tool 
189 
I2SC 


tons 
7 
664 


tons 
9 
357 


tons 
95 
662 


NDTME09. 

Do..  Wild 

CAS.LIO... 

CINHAMON 


PIMESTO. 


pkgi 
1085 
3 
1811 
3077 

bags 
8330 


pkgs 
932 

667 
2894 


Plt«« 

617 

7 

2678 

2178 


tags 
482« 


bags 

6817 


pkgs 
89 

923 

1709 


bags 
462 


pkgs 

629 

10 

6.36 

288 


tons    1 
89 

490  > 


tons 
186 
2573 


pkBs 

658 

4 

1)21 
395 


bags         bags 
1296  1601 


pkgs 

pkgs 

2122 

2629 

682 

645 

8280 

10093 

4295 

4621 

haga 

bars 

26733 

22797 

B«w  wt«ri«ii.  DTMtnn.  *e. 

COCHNEAL 

•enma 
<36« 

Mfons 
•469 

serons 

ioroBs  >   larons 
...       1       4254 

sarons 
3966 

iarons 
7802 

serons 
8.569 

LAC  DTE... 

chests 
12S-5 

chasta 
742 

chests 

chesu      chests 
...      1      15S9 

chests 
1434 

chests 
11929 

chests 
10358 

LOGWOOD 
FUSTIC... 

Urn 
167S 
609 

t«u 
432 
8«8 

ton* 
11 

tons 

luioo. 

tons 
2208 
666 

tons 
1905 
743 

tons 

3249 

646 

tons 
1888 
907 

■•itindu.. 
•pulsh.... 


chests      cheats  ,   cheat*      cheats  ,  cnests      cheau     ehaata     chests 
2062         1421  1      I      6121         6170       16099       11863 


aarons 
•3470 


saroas  ' 
2494 


serons 
18S0 


serona 
3909 


serons 
2306 


SALTPETRE. 


ntnu   af 
Fataaa    . 

toss 

5J09 

80* 

tons 

3689 

3137 

tons 

tons 

ton* 
4761 

tana 

3606 

1060 

tou 
8497 

1206 

ton* 

8832 

ntnu  «f 

Sad*  .... 

... 

•>• 

1221 

M66 

COTTON. 

Amarlcaa.. 
Brazil    ..  . 
EutlncHr  . 
LivrpnoUali 
kina*.... 

balaa 
8*63 

mm 

balaa 
367 

19482 

1UM60 

balaa 
480») 

balaa 
110360 

balaa 

10«»S 
847190 

balaa 

840 

« 

»9I« 

671220 

balaa 

a 
t 

14888 
846810 

bales 

18 

6 

28024 

848580 

Total.... 

wmi 

|l20«28» 

46060 

110360 

una 

881524 

881841 

874832 

CJt  ieiailtoaB  Monitor. 

RAILWAY  CALLS  FOR  APRIL, 

Amount  per  share. 


I>ate        Already 
due. 

Danube  and  Black  Sea  14    . 

East  Indian  F  Extensions  ...  27    . 

Ditto  Jubbulpore 27    ...10    0    o 


paid. 
£     s    d 


10    0    0 


CaU. 
£    s    d 


Number  of 
Shares. 


Hereford,  Hay,  and  Brecon    7     ...    2    0    0 

London.  Chatham,  nad  Dover 
West  I'^xtension  B 15    ,..500 

Newport,  Abergavenny,  and 
Hereford  Six  per  Cent.  Pre- 
ference, second  issue 10    ,..    7  10    0 


10  0  0  ...  2,000 
,500...  50,000 
.500.,,  100,000 
.200 

.     2  10     0 
,    2  10    0 


14,000 
35,000 


Total. 
£ 

20,000 
250,000 
600,000 

28,000 


37,500 
16.876    ...      42,188 


Total  ia  April    877,688 


Total  called  in  four  months  of  1860  2,339,402 


EPITOME     OF     RAILWAY    NEWS 


Great  ■Western  of  Cax.vda.— The  half-yearly  meeting  of  this  company 
was  held  on  Wednesday.  The  chairman,  in  moving  the  adoption  of  the 
report,  stated  that  when  it  was  before  the  directors  in  proof  they  received 
a  letter  from  Mr  Brydges,  the  managing  director,  stating  that  he  had  seen 
Mr  Gait,  the  Minister  of  Finance,  and  that  it  haid  been  arranged  that  the 
Interest  on  the  Government  loan  should  not  be  called  for  daring  three 
years,  and  as  the  board  understood  it  that  no  interest  would  be  charged,  or 
that  the  Minster  would  forego  the  interest  for  that  period,  they  had  stated 
in  their  report  that  a  2  per  cent,  dividend  would  be  declared ;  but  now 
they  had  to  make  an  unpleasant  correction  of  that  paragraph,  because  they 
had  since  been  informed,  on  the  arrival  from  Canada  of  Mr  Reynolds,  their 
financial  director,  that  such  was  not  the  case,  but  that  the  Minister  was 
willing  to  allow  the  interest  on  the  Government  loan  to  stand  over  for 
three  years  as  a  loan  to  the  company,  with  a  view  to  help  them  over  the 
depression.  They  had  since  received  an  official  intimation  from  the 
Goverrment  of  Canada  that  the  interest  would  not  be  called  up  for  three 
years,  and  that  it  would  stand  over  as  a  loan  at  6  per  cent.  He  (the  chair- 
man) thought  it  would  not  do  to  pay  a  dividend  with  borrowed  money. 
They  had  paid  off  all  their  floating  debt,  and  therefore  they  did  not  want 
to  borrow  money  at  G  per  cent. ;  so  that,  instead  of  paying  a  dividend  as 
stated  ill  the  report,  the  directors  had  resolved  not  to  do  so. 

Londonderry  and  Enniskillen. — The  directors  of  this  company  hare  I 
agreed,  subject  to  the  aproval  of  the  shareholders,  to  lease  the  undertaking 
to  the  Dundalk  and  Enniskillen  Railway  Company.  The  lease  is  to  com- 
mence on  the  Ist  of  January,  1860,  for  a  period  equal  to  perpetuity,  at  a 
rental  of  26,000/  per  annum,  f  oi  three  years ;  then  to  be  increased  by  20  per 
cent.,  on  the  gross  receipts  from  the  two  railways,  exceeding  95,000?  per 
annum,  till  the  yearly  rent  amounts  to  33,000/  per  annum,  when  it  is  to 
remain  at  that  sum.  The  rent  is  to  be  paid  weekly,  without  any  dedaction. 
The  Dundalk  Company  are  to  take  the  severed  lands,  and  to  carry  out  all 
agreements  and  contracts  entered  into  by  the  Londondrry  and  Enniskillen 
Railway  Company,  excepting  the  completion  of  their  land  purchases. 

Trakfic  Returns.— The  traffic  returns  of  railways  in  the  United  King- 
dom for  tlie  week  ending  March  24  amounted  to  4<)3,310/,  and  for  the  cor- 
responding week  of  1859  to  432,430/,  showing  an  increase  of  30,880/.  Tha 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropolis 
amounted  to  194,272/,  and  for  the  correspoudiug  week  of  last  year  to  135,985/ 
showing  an  increase  of  8,287/. 


RAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 

MoNDAT,  April  2.  — The  firmness  of  Consols  acted  favourably  upon  the 
railway  market,  several  of  the  Iieavier  stocks  closing  at  an  advance.  There 
were  few  transactions  in  the  foreign  market,  and  some  of  the  smaller  under- 
takings exhibited  an  adverse  tendency.  San  Paulo  left  oflf  8  to  J  discount, 
and  Lombardo-Venetian  U  piu.  The  proposed  dividend  of  the  latter  for 
the  year  18.59  is  22i  francs  per  sliare,  with  a  reserve  of  2^0,000/-  In 
American  railway  securities  an  improvement  occurred  in  tiie  bonds  and 
shares  of  the  Illinois  Ceutral,  Michigan  Southern  bonds,  and  New  York 
Central  shares.  Mines  were  heavy,  except  St  John  del  Rey,  in  which  a 
furtlter  rise  took  place. 

TtJESD.iT,  April  3. — The  railway  market  was  very  firm,  and  showed  an 
advance  of  ^  to  14  per  cent.  Midland  and  Great  Northern  A  stocks 
presented  the  principal  improvement.  The  colonial  market  was  less 
buoyant  than  the  home,  but  several  lodian  guaranteed  descriptions  were 
slightly  higher.  Grand  Trunk  of  Canada  stock  advanced  1  per  cent.,  to 
35  to  i  :  and  Great  Western  shares  an  eighth,  to  I3i  to  J.  French  railways 
improved.  Lombardo- Venetian  weie  likewise  firm  in  the  morning,  but 
subsequently  went  to  \\  pm.,  or  the  same  as  yesterday.  American  rail- 
way securities  were  steady.  IVIines  were  dull,  and  in  one  or  two  cases  tha 
olosiog  quotations  showed  a  decline. 

Wednesday,  April  4. — The  railway  market  was  steady,  and  at  one 
period  experienced  a  further  ini|.r()veuieut.  A  reaction,  however,  after- 
wards tooK  place,  and  the  closing  piice.t  were  about  the  same  as  yesterday, 
a  few  stocks  exceplionally  sliowing  a  flight  advance  or  decline.  'I'he  princi- 
pal feature  in  the  colonial  market  was  a  fall  in  the  shares  of  the  Great  West- 
em  of  Canada,  on  the  uou-declaration  of  a  dividend  at  the  meeting  this  morn- 
ing. Indian  guaranteed  were  firm.  East  Indian  especially,  closing  101  j  to 
t02|.  In  foreign  descriptions,  Pernambuco,  Lombardo-Venetian,  and  Great 
Luxembourg  improved.  I'eruambuco  were  finally  quoted  I  ^  to  1  dis.,  and 
San  Paulo  3  to  |  dis.  The  only  change  of  importance  in  .minus  was  a 
relapse  in  8t  John  del  Rey. 

Thursday,  April  .5.— A  farther  rise  took  place  in  most  Britiah  descrip- 
tions. Great  ly'orthem,  both  the  ordinary  and  A  stocks,  Midland,  Lancashire 
and  Yorkahire,  and  North-Eastem  sUowed  the  chief  improvement.  A 
partial  reaction,  however,  occurred  before  the  ol  se,  but  the  market  re- 
mained firm.  In  colonial  dewriptious  there  was  another  rally  in  Great 
Western  of  Canada.  Grand  Trunk  al»o  improved  to  35J  to  3(i,  aeid  Indian 
gutranteed  stocks  were  firm.  French  aliarea,  except  Eaatem  of  France, 
advanced,  but  in  other  foreign  railways  no  alteration  of  importance  took 
place.     Minea  were  little  dealt  in,  and  occasionally  showed  a  reduction. 
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THE  EIGHEAT  PRICES  OF  THE  DAT  AKE  GlTEJf. 


shores 


»S8on 
Stock 


=  £ 

d 
o 

a 
< 


stock 
Stock 
12000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
28000 
Stock 
244000 
Stock 
Stock 
Stock 
Stock 
20000 
22220 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stoci 
168500 
JOOO 
Stock 
Stock 
Slock 
Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
24000 
31200 


•CO. 

3   B 

is 


ORDINART  SHARES  ASD 

STOCKS. 

Name  of  Company, 


25 
100 
100 

2S 
100 
100 
100 
100 
100 
100 

:oo 

100 


274s  274s  BlrminKli«m  &Stour  Valley     8} 
100    lOO  iBlrkenliead,  Lancashtreand 

Choshire  Janction 72 

Blackburn 12| 

Bristol  and  Exeter 103 

Caledonian    90^ 

Dundee,  Pth,  &  Aberdn  Jon.     8 

East  AtiKliau.. 17$ 

Eastern  Counties 55) 

Eastern  Union,  class  A  .. ..    38 

—     class  B    28 

.,„  Edinburg'a  and  GlasKOW  .  80j 
mo  Edinb..  I'ertli,  and  Dnndee  29i 
100    Glasgow  South-Westem    ..  IQOs 

{Great  Korthem    112 
-             A  stock..  115 
-             B  stock..  152 
Ot  Southern  and  'West.  (L»  115 

Great  Western (iSJ 

—  Stour  Valley  Guar 05 

Lancashire  and  'i  orkshire..  102^ 
London  and  Blackwall  ....    09 


Stock 
16065 


Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
xoon 


ino 
100 
100 
100 
100 
100 

25 
100 

I2J 
100 
100 
100 
100 

50 

25 
100 
100 
100 

25 
100 

too 

100 

20 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 

25 

50 

25 
100 

20 


100 


100 
10 
100 
J  00 
100 
100 
.50 
25 
100 
100 
100 
16§ 

too 

100 
100 

17j 

10 
100 
100 
100 
100 


London. 

T.  I  Th. 


London,  Brichton,  and  S.  C.lllO 
London,  Chatham,  ii  Dover  l3 
London  «nd  NortU-Westeru    98| 

Eighths  ...   9| 

London  and  Soutli-Western  92i 
Manchester,  Sheffield.fcLin.  42$ 
Midland 117 

Birmingham  and  Derby   94 
Midland  Great  Western  tL).i 


914 


17i 
55  i 
374 
26| 


29; 

99 
113 
118i 
131 
113 

e9i 

GO 
103i 

68t 
lllj 


Newport,Abr.,  and  Hereford    11 

Norfolk  50 

NorthBritish    C0| 

North-Eastern— Berwick  ..  93i 

-  G.  N.  E.  Purchase  ....'  16i 

-  Leeds 47 

-  York    77i 

North  London 107 

North  SutTordsliire    14^ 

Nth  and  South- West.  June.  9J 

Oxford,  Wor'ster,  &  Wolvn  42 

Scottish  Central 116 

Scottish  N.EastuAberdnStk  34 

-  Scottish  Midland  Stock.  87 

100  (Shropshire  Union 49 

100  jSoulh  Devon     44 

100  ISouth-Eastero 88} 

:00  , South  Wa!<is 66 

100  .South  Yorksh.  <t  River  Dun  76 

25    Stockton  and  Darlington  ..  40 

9          do.                     do.           ..  18i 

60    Ulster 68j 

20      Do 23i 

ion    Vaieot  Neath  61 

20    West  Cornwall 6J 


100   100 


LINES  LEASED 
AT  FIXED  RENTALS. 

Bnckhlghamshire    

Chester  and  Holyhead  

Do.     51  j>er  cent 

Do.    5  per  cent 

Clydesdale  Junction  

E.  Lincolnshire,  guar.  6  p.c. 

Hnil  andSelbv 


99J 

/* 

92J 

42« 
118} 
94| 


ri£i 


B  £• 


No.  ofjgS  g  = 
•hares  I E  -« <  E  S 


100 
6H 
124 
115 
105 
142 
112 


10« 
55J 
6!i 
9H 


Stock  100 
StockllOO 
Stock  100 


Stock 
16862 
14520 
Stock 
78750 
Stock 


Stock  100 
Stock  100 
18094:    H 


Name  of  Company. :         2.«es' 

T        Tu 


London  and  Greenwich.... 

Preference   

London.Tllbury,  fcSouthend 

Midland  Bradford    

Northern  &  Ea.stem,  5  p  ct. 

Prestciii  and  "Wyre 

Roy8ton,Hitchin,&  Shepreth 

South  StalTordshire 

Wilts  and  Somerset    

PREFERENCE  SHARES. 

Bristol  &  Eieter.  4  percent.    9S 
Caledonian  10^,4^  per  cent.  [102 


Stock  j  100  UOO 
Stock!  100 
Stock  100 
Stocli  100 


eJDnndee.Perth.tfc  Aberdn  J  line 


Stock 
Stock 
Slock 
Stock  100 
Stock;  100 
Stock  100 


Stock 
Stock 


Stock 
Stock 


471 

78i 


14 


42J 

si" 


47i 

434 


Stock 
Stock 
Stock  100 
Stock' i  00 
StockllOO 

Stock  100 
Stock  100 
StockllOO 
StockllOO 

Stock  100 

Stock  100 
Stock  1 100 
Stock  100 
Stock  100 
Stock  100 

60872 
58500 
Stock 


Stock  100 

StockllOO 
Stock' 100 
20000  10! 
StockllOO 
Stock  100 


...     100 

StocklOO 
S5555  18 
2OOO0I  29j 


too 

100 
100 

100 

;on 
100 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 

100 

100 
100 
100 

100 
100 
100 
100 
100 
100 

10 
20 
100 

100 

100 

100 

108 
100 
100 


100 
100 
13J 

20J 


East  .Anglian,  Class  A,  6  p  c 

—  Class  E,  6  per  cent.. .. 

—  Class  C,  7  per  cent 

Eastern  Cou.uties  Extension, 

5  per  cent..  No  1 

—  No. 2  

—  New  6  per  cent 

Eastern  Union,  4  prcent... 
Edinburgh  and  Glas.  5  pc  sh 
Edin.,  Prlh,  &  Duude,  4  prct. 
Glasgow  &  S.  W.  guar.  5  p  c 
Great  Northern,  5  per  cent. 

—  5  per  cent.  Redeemable 
at  10  per  cent,  pm 

—  4^  percent  do 

Great  Southern  &  Western 

(Ireland)  4  per  cent  .   ...' 
Gt  Western,  red.  4)  pr  ct.. 

—  red. 4per  cent 

—  irred.  4  per  cent 

Lancashire  &  Yorksb.,  6  p  c 
London  and  Brighton,  guar. 

5  per  cent.  No.  1 

Ditto  6  per  cent 

Ditto  7  per  cent,  pref  stck 

London  and  S.W.,  7  per  cent. 
Manchester..  Sheffield,    and 

Lincoln  Ope 
MidlandConsoIldated, Bristol 

and  Birmingham,  6  p  cent 

—  4j  per  cent,  pref 

NorthBritish    

Do.     New  guar.  5  p  cent. 

North-Eastern — Berwick,  4 

per  cent.  pref. 

—  York,  H.  and  S.  parcba 

North  Staffordshire 

Oxford,  Wor'ster.  &  Wolvn, 

6  per  cent  1st  guar 

ScottishN. Eastern  Aberdeen 

guaranteed  6  per  cent    .. 

—  7  per  cent  Pref.  Stock.. 

-  3J  per  cent  Pref.  Stock. 
South  Devon,  Annuities  10? 

S.  Eaatem  44  per  cent 

S.  Yorksiiire,  4  pr  ct  guar. 

BRITISH  POSSESSIONS 
Atlantic  and  St  Lawrence... 
Binbay,Bar,&  Cen.lnd.  guar. 

Do.  Do.  B 

Buffalo  and  Lake  Huron,. .. 


112 

1104 


95 


11 


200000 
50000 
91599 
78101 

256000 


1014 


97i 


50000  5  23t 

40000 

50000 

Stock 

50000 
100000 
100000 

stock 

17600 

Stock 

Stock 

Stock 

Stock 

Stock 


20 

20 

20i 

204 
100 
100 
100 
100 
100 
100 


Stock 
Sto.-k 

Stock 
69000!  20 
StocklOO 
250001  20 
75000!  20 
StockllOO 

I 

ROOOO     »n 

100000 
500000 

loooon 

36595 
400000 
877500 
800000  .» 

27000!  20 
800000  30 


Kama  ofCompary. 


Calcut.  and  So  East.,  limitcJ, 
guaranteed 5 per  cent.... 
Ceylon  guaranteed  a  p  cent 
Eastern  Bengal,  guar.  ^  pet. 
East  Indian  guar,  5  pr  cent 
Do.  F  Btiaref,  Extension. 

Do.  Jubbuljiore 

Do.  4i  pr  cent  Debentures 

Do.  5  p  c  Debentures,  1864 

Geelong  .t  Melbourne  g5  pc 

Grand  'i'mnk  of  Canada  .. 

Do.'  6  per  cent.  Pref.  Bonds 

Do.  6  per  cent  Debentures 

Do.  7  per  cent.  1862... 

Gt  Indian  Peiiiusalar,  guar 

5  per  cent, 

Do.  New  .. 

Gt  SoutlL  of  India  guar  5  p  c 

Gt  Western  uf  Canadashares 

Do.  New 

Do.  Bonds  1876 
Do.  Bonds  1873  witli  ortion 
Do.  5i  per  cent  1877  ditt© 
Madrab,  Ruar.  4|  percent.. 

Do.  Ji  percent 

Do.  4J  per  cent  Extension 
Do.  ifourth  0  per  cent.  do. 
Scinde  guaranteed  5  pr  cent. 
Do  New  guar.  5  [tcr  cent 
Do.  Pnnjaub  guar.  r>  p  cent 
Do.  Indus  Steam  Flotilla... 

FOREIGN  RATLWATS. 

Antwerp  and  Rotterdam    .. 

Dutch  U'.ienish 

Eaatem  of  France    

Gt  Luxembourg  Constituted 

Namiir  &  Liege    

Northern  of  France  

Paris,  LyoBs,  and  Medlterr 

Parisand  Orleans.... 

Royal  Danish 


London.  , 


Th. 


n 

102 
101  ■•.•~ 

looj 

102i 
214 
36 
»4 
73 
87 


1« 


Mi 


H 

9 

laj: 

11  1  ii>l  ; 

•i'j    'J-^j 

99 ' ; 

93  '  '.'-2 
90  : 

9«;.  :i»J 
93    ....  . 

!'l  

101    Ili.if 


';■  I 


20    Western*  N.-W. oi Franci 


I  MINES. 

Australian     

Brazilian  St  John  Del  Key 

British  Iron   

Cobre  Copper     

Copiapo 

Devon  Great  Consols 

F.ast  Basset  

Great  South  Tolgus 

General 

North  Francea 

far  Consols  

South  Caradon 

South  Cam  Brea   

Tin  Croft    

Cnited  Mexican  

WcHt  Basset 

West  Caradon 

W^heal  Basset  

Wheal  Bnller    

Wheal  Mary  Ann 

Wheal  Trelawney  


4J       4J   I 
9U      I'.ji  • 


4il, 
10  . 
26(  . 


H 


38i...... 

•56i 

57    

15      141 
24 


4SU 
112) 

15 

25 
5 

lii 
290 

21 

5 

2t 

21 
90 
145 
924 
21 
32 


»» 


2«J 


OFFIOIAI.     RAILWAY     TRAFFZO     RETURNS 

Amonnt 

Average 

cost 
per  mile. 

DIv 

dend  per  cent. 

NamaofBaUwaji. 

Week 

ending. 

1860 

. RECEIPTS 

Iradici 

•apended 
per  last 

Year  1858. 

First  half 
1859. 

Second  half 
1859. 

Passengers, 
parcels,  &c. 

Merchandise 
minerals, 
cattle,  fcc. 

Total 
Receipts. 

Same 

mile 

open  In 

Report. 

1859  1  week. 

1660      1869 

e 

£ 

£    a 

(1 

£    • 

d 

£    a 

<J 

£      i    d 

£     s 

d 

£     s 

d 

jE 

£ 

2.,540,332 

77,282 

2    0 

0 

1     6 

0 

1    5 

0 

Blrkenhd,  Lancash.,  and  Cheshire 

Apr. 

) 

952    0    0 

1606    0 

0 

2-':  58    0 

0 

2661 

77 

33 

33 

3,730,671 

31,81*6 

6     0 

0 

2  15 

0 

3     0 

0 

Bristol  and  Exeter 

Mar. 

2-' 

3587  16     4 

2469  15 

3 

6057  11 

7 

68S( 

61 

117 

117 

8,530,960 

42,05ti 

3  15 

0 

1  17 

6 

2  10 

0 

Caledonian 

25 

3783     4     4 

6803  14 

9 

la.wii  19 

1 

12C55 

63 

1981 
63 

198t 
6S 

1,097,068 

17,414 

4  10 

0 

2     7 

6 

2     6 

0 

Dublin  L.ad  Drogheda      

Apr. 

1 

873     2     3 

615     1 

1 

1488     3 

4 

1373 

23 

328,322 

19,313 

6     0 

0 

2  10 

0 

2  10 

0 

Dundee  and  Arbroath      

J 

810  18     9 

256  17 

1 

.567  15 

10 

6J-. 

33 

17 

IT 

766,484 

24,725 

•  •• 

•  .. 

Dundee,  Perth,  &  Aberdeea 

1 

296  18    2 

774     4 

5 

1U71     2 

7 

967 

34 

31 

31 

1.652,501 

24,301 

,.• 

.•< 

Eaat  AnKlian          

Mar. 

25 

342     1     2 

627  16 

3 

869  16 

S 

916 

13 

68 

68 

3,340,015 

42,821 

2  16 

3 

1  "i 

3 

1  13 

6 

Edlnbureh,  Perth,  and  Dundee... 

Eastern  Counties ^ 

Do.  Eastern  Union        ...         ^ 

Apr. 

1 

1166    0    0 

2082    0 

0 

3338     0 

0 

2849 

41 

78 

7« 

17,834,856 

35,920 

1  13 

3 

0  12 

0 

1     1 

3 

1 

10457  13    9 

13SS8     3 

C 

23816  17 

3 

22630 

47 

499 

489 

3     4 

0 

1  4 

0 

1  17 

6 

Do.  Norlblk         J 

4,230,653 
10,944,205 

29,790 

3    3 

6 

1 12 

2     0 

II 

Edinburgh  and  Glasgow 

Grand  Trunk  of  Canada 

Hir 

17 

n 

143 
970 

143 

880 

12,432 

10 

3650  18    1 

9638     3 

1 

13189     1 

2 

9284 

13 

2, 600,00c 

0  5 

0 

,, 

Great  Luxembourg           

Apr. 

1 

7.33  11     9 

1691  10 

3 

2326     2 

0 

1903 

18 

128 

122 

12,117,995 

42,819 

4  IS 

0 

1  13 

9 

3  10 

0 

Great  Northern      

.Mar, 

2.j 



. 

24461     0 

0 

21851 

86 

283 

363 

986,225 

17,004 

4  16 

0 

2  10 

U 

2  10 

0 

Great  North  of  Scotland 

24 

667  10    0 

1082     0 

0 

1619     0 

0 

1640 

28 

58 

68 

4,733,301 

20,609 

6     0 

0 

2  10 

0 

2  10 

0 

Great  Southern  &  Western  (Iriab, 

.11 

4359  1;     5 

3900  16 

2 

7260    8 

7 

6345 

31 

229 

226 

23,267,967 

49,908 
14,130 

1     0 

3  10 

0 
0 

1    0 

0 

1  15 

0 

Great  Western       

Grcit  Western  of  Canada 

16 

20069    e 
9213     1 

11 
7 

27947 
9077 

69 
26 

466 
346 

466 
348 

4,874718 

4036  17    6 

6196    4 

1 

18,549,413 

46,930 

3  17 

« 

2    6 

0 

2  10 

0 

LaiK.  4^  Yorkshire  <tE. Lancashire 

Apr, 

1  11320    0    0 

22156     0 

0 

33476    0 

0 

33440 

84 

S9S 

398 

40,47  L960 

44  078 

4    0 

0 

2     2 

6 

2  12 

6 

London  &  North-Western,  «c.... 

134165    0    0 

42751     0 

0 

76916     0 

0 

70697 

83 

ir24 

910 

1,885,56« 

027,910 

2  15 

9 

1     7 

6 

2    0 

0 

London  and  Blackwall     .. 

1    1211     8    8 

207     0 

0 

1418     8 

6 

1303 

246 

45 

4^' 

789,028 

17,,'>38 

6     0 

0 

3     0 

0 

3     0 

0 

London,  Tilburv,  and  Sonthd  Ex. 

Mar. 

25      761     0    0 

180    0 

0 

941     0 

0 

939 

30 

»  208,877 

41,111 

6    0 

0 

2  10 

0 

3  10 

0 

London,  Brighton,  8(  South  Coasi 

31 

9227    0    0 

3663    0 

0 

12889    0 

n 

1226S 

87 

223i 

202 

10.6.33  876 

31.368 
61,801 

6    0 

0 

2     2 
0    4 

6 
0 

2  12 
0  10 

6 
0 

London  and  South- Western 
Hanches.,  Sheffld,  k  Lincoinahire 

Apr. 

1 
1 

15294    0 
10878     0 

0 

0 

13787 
10240 

48 
63 

3.19 
173J 
614i 
177 

291 
173 

9,013,411 

3436    0    0 

7443    0 

0 

20,828,397 

33,807 

4  17 

a 

2  12 

6 

3     0 

0 

Midland       

Mar, 

25 

38316     0 

0 

33021 

63 

614 

2,684,486 

14,601 

6    0 

0 

2  10 

0 

2  10 

0 

Midland  Gt  Western  (Iristi) 

Apr. 

1 

2089    4    3 

3033  IS 

1 

4122  19 

3 

seo6 

33 

177 

4,6:;5,742 

30,441 

r 

2  15 
4  10 

0 
0 

1  10 
•i    2 

0 
6 

1  10 
3  12 

0 
6 

North  British          

Nortta-Eutam— Berwick...        l 
York      ...         \ 
Leedi    ...        J 

Mkr. 

25 

1615    0    0 

3303    0 

0 

4917     0 

0 

4596 

32 

154 

164 

22,619,100 

27,450  i 

3  10 
3    0 

0 
0 

1  12 
0  17 

6 

6 

3    6 
1     7 

0 
6 

24 

35881     0 

0 

32952 

48 

746 

74( 

l,352,lCt; 

:5C,241 
41,571 
3,5,969 

i    0 

6  "7 

0 

6 

2  10 

2  io 

0 
0 

3  IS 
3  10" 

0 
0 

North  London        

Oxford,  Worcester  and  Wolverhn 
Scottish  Central     

Apr. 
Mar. 

Apr, 

1 

25 
1 

2275  18 
4846     0 
3028     6 

3 
0 

1 

2339 
4360 
2768 

262 
47 
67 

9 
102 

53 

• 
94 
68 

4,174,200 

1, 924,406 

1064  19  11 

1963    6 

3 

2,962  000 

25,445 
60,895 
84  920 
44;  358 

8  16 
S  10 
4    0 

0 
0 
0 

lis 

1  18 

2  0 

0 
0 
0 

1  15' 
1  15 
8     0 

0 
0 
0 

Scottish  North  Eaatem 

Shrewsbury  and  Birmingham    .. 

Shrewsbnry  and  Cheater 

South-Ea.item        

.Mar. 

Apr. 

Mar 

24 
1 
1 

24 

3(35     0 
1817  12 
3034  14 
16062     0 

0 
3 
9 

0 

8386 

1688 

2714 

16557 

81 

62 
00 
82 

115 
29 
49 

,306 

115 

3« 
49 

303 

1,728,.18» 

1,714,076 

13,390  324 

11144     0    0 

4918    0 

0 

2  249  7.'3 

28  000 

1     8 

0 

0  12 

6 

0  16 

6 

South  Devon          

Apr. 

1 

2026  10     8 

821  17 

4 

2848     8 

1 

25  16 

40 

71 

68 

4,626,381 

26,316 
10,232 
25,324 

4    i 
J  10 

7  10 

0 
0 

fl 

1     3 
1     8 
4    0 

« 
0 

n 

1     7 
1  15 
4    0 

6 
0 
0 

South  Wales          

Son-h  Ynrksbire,  Don.  fe  Ooolc 
r»ffV»l 

liar. 

31 

25 

6651     2 
3000     0 
4*86     0 

0 
0 
0 

6838 
2831 
4157 

38 
25 
87 

171J 
118 
63 

17U 
108 

2,1M,119 



1 

.',-, 
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IMPORTANT     NOTICE, 

PLENFIELD    PATENT     STARCH 

VJ  is  the  only  STaRCH  used  in 

HER  JIAJESTl-S  LAUNDRY. 

And  u  some  nnprincipal  Parties  are  now  making  and 

offering  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caation  all  our  Customers  to  be  careful,  whan 
purchaaiiig.  to  see  that  the  word  GLENFIELD  is  on 
ea*  Packet,  to  copy  which  is  Felony. 
WOTHERSPOON  and  CO.,  Glasgow  and  Lonaon. 

EATING'S      PALE 

NEWFOUNDLAND  COD  LIVER  OIL,  perfectly 
pare,  nearly  tasteless,  and  free  trom  adulteration  of  any 
kind,  having  been  analysed,  reported  on,  and  recom- 
mended by  Professors  Taylor  and  Thomson,  of  Guy's 
Q  1  St  Thomas's  Hospitals,  who,  in  the  words  of  the 
:_■  Dr  Pereira,  sav,  that  -'The  finest  oil  is  that  most 
'.•id  of  colour,  odour,  and  flavour,"  chai'acters  this 
wiU  be  found  to  possess  in  a  higk  desree.    Half-pints 
Is  ed.  Pints  23  G-i,  Quarts  4s  Gd,  and  Fire-pint  Bottles 
lOt  6d,  Imperial  Measure. 

at  Paul's  churchyard,  London. 

TJOLLOWAY'S    PILLS    AND 

I  L    OINTMEXr.— Influenza,     Bronchitis.— At     the 

.-winning  of   aprin'^  cU«st  complaints  are  centiuually 

."Juced  by  the  East  wind  and  variable  temperature. 

ill  such  cftse^  tarly  attention  and  eflfeclive  treatment 

;e  demanded  to  prevent  them  deg«neratmgr  into  more 
serious  and  oft«Q  fatal  maladies.  The  invalid  may  re&t 
a^ured  that  HoUoway's  Pills,  without  worrying  the 
weakert  coik>titution,  will  remove  all  formidable  symp- 
toms. The  Ointment  should  be  rubbed  on  the  chest, 
back,  and  sides,  every  niglit  and  morning,  for  at  least 
ten  mijiutes,and  the  i>arta  Uien  encased  in  flannel.  This 
course  of  treatment  will  lessen  fever,  rectify  incipient 
conj^estion,  release  the  oppressed  lungs,  and  remove 
restles^neas,  hoarseness,  and  couKh.  Thorough  restora- 
tiou  will  reward  diligence  and  attention  in  following 
thii  advice. 


RUPTURE3.— BY  KOYAL  LETTERS  PATENT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  the  mostefiective  invention  in  tr.e  cura- 
tive fcreatrntnt  of  HERSL\.  The  use  of  the  steel  aprinif, 
•0  on«n  burtlul  iu  its  ettActs,  is  here  avoided,  a  sott 
baadage  being  worn  round  the  body  while  the  requisite 
reauting  power  is  supplied  by  the  M0G-5IAIN  PAD 
and  PATENT  LEVER,  fittin;;  with  so  much  ease  and 
•losaneta  that  it  cannot  be  detacted,  and  may  be  worn 
daring  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  ferwarded  by  post, 
on  the  circamferance  ot  the  body  two  inches  be'ow  the 
hipt  being  sent  to  the  Manufacturer. 

Mr  WHITE,  f;28  Piccadilly  London. 
Price  of  a  tingle  Tnus    168,  21s,  26s  Gd  ao    81i6d; 
I  PeaUge,  Is.    Double  ditto,  3U  6d,4is,  and  52aM;  post- 
[  age.  Is  H<L    Poet-office  orders  to  be  made  payable  to 
ohn  White,  Post-offle<),  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  tc,  tor  VAKICOSi;  VEINS,  and  all  cases  o 
WEAKNESS  and  SWELLING  of  the  LEGS.  SPKAINS, 
Ac.  They  are  por>:)us,  light  of  texture,  acd  incxpensire, 
aa<I  arc  drawn  on  like  an  ordinary  slockiBg.  Price  rom 
Ts  Cd  to  16i  «a«h;  postage,  (id, 

WHITE,  UuKtACTUMMK  ta  PiwadUy,  Londoa 

\'0    MORE    MEDICINE.— 

1     For  Habitual  Constipation,  Indigestion  (Dyspop- 

sii),  DiarrhcBa,  Xer\-oul.  Bilioof,  and  Llrer  Complamts. 

Do  Barrt'8  delicious  Health-restoring  RevaLRyTA 

AltaBl(;\  Food  — Certificate  No.  30,418.    In  our  practice 

we  have  !>een  ensijlcd  to  ajtpreciate  the  virtues  of  Du 

Barr>''s    Food.      la   it.s    etfect  on  chronic  Dyspepsia 

fTn^!;rrrt;oni.    KerTousne?;*.    Constipation,     Diarrhcea, 

v..r  Complaint",  Cough.  Asthma,  Debility 

Tisumption.  we  find  it  the  safest  remedy. 

i  US;  Dr;llarvey  i.Dr  Briglit,  Dr  Shor- 

■  ''  :   U:  {  iiinpbell. 

.Vt  a  eott  of  about  a  penny  per  meal,  it  speedily  cures 
-ouidpatlun,  dyipepeia  (indinstion),  nerrousiiess, 
flatalOTiey.  distension,  ]>hlegin,  biliousness,  livsr  cem- 
|laliit>,  liyitwia,  neuralgia,  slwplewneaa,  acidity,  conges- 
MsB,  blood  to  tbe  head,  headachaa,  loss  of  memory, 
Imlociaion,  nenrooa  Iknelaa,  palpitation,  heartburn, 
eruptions,  Imporitie*,  »rr»r,  Irritatillity,  low  spirlU, 
dlarrbesa,  djrMotary,  noliettn  the  head  and  ears,  debility, 
diabetee,  p*la«  belweea  the  ahonlders,  cramps,  >|>asm., 
•UMa  and  ikkaeea,  sinking,  fits,  cold.i,  catarrhs,  cough, 
Mtlmis,  l>nmehttis,  eonsiraiption,  debility,  t^out.  rfaeu- 
tnatiim,  himorrlioida,  also  children's  complaints,  and 
'»T««  fifty  tiaei  tt>  ooat  In  medicine.  It  does  not 
nierftrewlth  a  Hberal  diet,  but  Imparu  a  healthy  relish 
i'lr  lunch  and  dinner,  and  reetoree  the  faculty  of  diges- 
tion and  nerroua  and  moscalar  energy  to  the  raest 
wCsebled.  We  eHract  a  few  of  many  thouaand  curea : 
Cure  No.  1.771.— Ix)rd  8taart  de  Deeies  of  ajany  year's 

*r«pep«ia. Cure  No.  4!),M2.— "Fifty  yeer's  Indescri- 

h.i.i.  ,.  •■"••'"■—  I     -i-pjiajnerTousneas,  astbma,  cougfa, 

r.  «iiMra».  .sickness  and  vomiting, 

•  I  m  liarry'seiecllent  foed."— Mana 

"    .•■    ■  •.!"".  :■  I.  i.r;. Cure  No.  5.'!.81«J.— Field  Mar- 

•taai  the  Doke  of  I'lutkow.  of  dyti^psla,  constipation, 
Bjjrrousnes".  and  hver  eomplalnn,  which  had  resisted 

tfltMt>n."i  -f.r...,  treatment. Cure  No.  47.121.— 

J™  '  ".  of  eitrerae  nerrousncss,  Indl- 

P"""'  v  «pirit«,  anil  nervous  faneies. 

i™™  ■  •    •       "       .lames  T.  Camptrell, 

■j™'-'  ....   N.rfolk:   ■111  all 

'V'V ';  ly  when  the  liv»ls 

fr*?*!:!-  ",",;■ >ui.B;,.  1  i-.i!va1enta  Arablea  food 

the  best  of  .1,  resoediea.'— James  T.  Campbell. 

».,"''°'^..'^J"iS*"'  *  ">•  '^*  »'';  -»'•■  ■<s«d;  12  lbs. 
■  ill  oi^Jr*-  ■"Pei-reftned  ciuslity.  5  lbs  'Jin: 
Jli"*  ^^  The  10 lb,  fj  lb.  and  ;.  1  lb  caniiters  earriagi 
Jr-  ,?"  '««'(*  <■'  port-omce  order  by  IJ.rry  Du  (iar?y 
^  r^\  '*!?*".J?^  London;  Fortnum,  Mason 
f^„h. ',;.-.  "T'?'''  **»*»;  Abbii,  CD  Grace- 
church  street    and  all  groMn  and  ehemiaU 


DR.  D£  JOXGH'S 

(Knig'at  of  the  Order  of  Leopold  of  Belgium) 

T  IGHT^BROWN  COD  LIVER  OIL, 

XJ    administered  with  the  g:reatest  success  in  cases  of 
CossLTiPTio:^,  Bronchitis,  Asthka,  CoDaHs,BHBUMA- 

Tiasi.  GocT,  Gbksrai.  Debility,  Disbasss  of  the 

Skin',  Rxc£BT3,  Ihfantile  Wasting,  and  all  Scao- 

ruLOVi  Afpbctions. 

Extensive  experience,  and  the  recorded  testimony  of 
numberless  erainep.t  medical  practitioners  prove  that  a 
hitlf-pintof  Da  Dk  Jonqh's  Oil  is  equal  ia  remedial  effects 
to  a  quart  of  any  oilier  kind.  Hence  as  it  is  incompar- 
ably the  be.st,  so  it  13  likewise  far  the  cheapest. 

Palatableness,  speedy  efficacy,  safety,  aad  economy 
unitedly  recomend  this  unrivalled  preparation  to  in- 
valids. 

Opinion  of  A.  B.  GR.^.NVILLE,  Esq.,  M.D.,  L.R.C.P., 

F.R  3.,  Author  of  '■  The  Spaa  of  Gennanv,"  "  On  Sudden 

Death,"  <fcc, 

"  Dr  Granville  has  found  that  Dk  De  Jokoh's  Cod 
Liver  Oil  produces  the  desired  effect  in  a  shorter  time 
tliau  others,  and  that  it  does  not  cause  the  nausea  and 
indigestion  too  often  consequent  on  the  administration 
of  the  I'ale  XewtoundiaHd  Oils.  The  Oil  being,  more- 
over, much  more  palatable,  Dr  Granville's  patients  have 
themselves  expressed  a  preference  fer  Dr  De  Jough's 
Light  Brown  Cod  Liver  Oil" 

Sold  ONLY  in  Impxrial  Ilalf-pints,   23  6d;    Pints, 

4s  9d:  Quarts,  Ds,  capsuled,  and  labelled  with  Dr  de 

Josgh's  stamp  and  sig'nnture,   without  which  none 

CAX  POSSIBLY  BE  GENUINE,  by  respectable  chemists. 

SOLE  CONSIGNEES, 

AN3AR,  HARFORD,  and    CO.    77  STRAJID, 

LONDON,  W.C 

HEANE^S  TWO-HOLE  BLACKPENS 

XJ  which  are  unequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  ot  the  Stock  Es- 
change,  and  the  principal  bankers,  merchants,  and  public 
companies  of  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminent  "counsel,  and  the 
reverend  the  clergy.  Theircheapness  and  popularity  has 
induced  many  unprincipled  people  to  put  forth  imitations 
ot  the  genuine  articles,  which  are  equally  useless  to  tho 
purchaser,  and  di3,2rraceful  to  the  vender.  The  public  aro 
therefore  cautioned,  and  respectfully  requested  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped 

"  G.  and  J.  Deane,  London  Bridge," 

and  th2  box,  which  contains  exactly  twelve  dozen,  has 

thereon  a  variously  coloured  label,  inscribed 

"G.  and  J.  DEANE's  Two-Hole  Black  Pens,  4G  King 

William  street.  London  bridge." 

DINNEFORD'S 

pURE    FLUID    MAGNESIA 

JL  has  been  for  many  years  sanctioned  by  the 
most  eminent  ot  the  Medical  Profession,  as  an  excel- 
lent reniody  for  acidities,  heartburn,  headache,  gout, 
and  indigestioTi,  As  a  mild  ai»enent  it  is  admirably 
adapted  for  delicate  females,  particularly  during  preg- 
nancy; and  it  jtrsvents  the  tood  of  infants  from  turning 
sour  during  digesMon.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  etTervescing  aperient  draught 
which  is  highly  agreeable  and  effieaclous. 

Prepare  by  T>INNEFORD  and  CO.,  Di.-ipensing 
Chemists  (and  General  Airents  for  the  Improved  Horse 
Hair  Gloves  and  Belts).  172  New  Uond  street,  London, 
and  sold  by  all  respectable  Chemists  throughout  the 
empire. 

WONDERFUL,     CURIOUS,    AND 

If  INSTRUCTIVE. — The  most  extraordinary 
natural  wonders  and  curiosities  iu  the  world,  together 
with  lifc'sizc  wax  models  of  men  and  women,  whicli 
take  entirely  to  pieces,  and  natural  anatomical  prepara- 
tions ;  the  whole  nearly  one  thou.sand  in  number,  clearly 
iUurntrating,  to  the  meanest  c«t>Acity,  the  amazing  and 
complex  anatomy  of  the  human  body,  now  exliibiting 
at  the  Royal  Institttte  of  Anatomy  and  Science  (ten 
dourg  eajit  of  the  PaHtbeon),  SGO  Oxford  street,  I^ondon. 
Principal'  Wm.  Beale  Marslon,  who  lectures  daily. 
Other  lectures  are  delivered,  and  the  models  explained, 
by  a  Professor  always  In  attendance  to  give  information 
upon  any  medical  or  phyeiologicul  subjeet.  A  visit  10 
this  Institution  will  convoy  to  the  mind  In  an  hour  or 
two  an  accurate  knowledge  of  tiie  human  body  and  the 
wonde:^  of  nature,  more  than  years  of  reading.  Open 
daily,  for  GeutUmen  only,  from  11  a.m,  till  10  p.m. 
AdmiasioD,  One  SliiUtng. 

Post  free  for  TwoStampg. 

rXTRAORDINARY      DISCOVERY 

lu  of  an  Kntircly  NEW  TIIF-OKY  of  CUKING 
DI.SEA.sk,  being  the  recorded  exi>erlence  of  30  yean' 
special  practice  in  Great  lirltain,  France,  and  Amerirn— 
with  evidence  ef  the  actual  effMtsof  the  latest  .Scientific 
Di.4C«vei-iea.  denominated  NEW  LOCAL  UKMKIJIE.?, 
with  tlie  adjuncts  of  Constitational  Treatment  not  yet 
gi-nerally  known,  even  by  the  medical  faculty  of  tho 
B.'-itiih  Kmfure,  but  which  havu  been  reeently  introduced 
into  England.'  Sent  free  on  receipt  of  two  Ktamos  to 
defray  po«tage,*c,  by  \T.  HILL,  Esq,  M.A.,  No.  'J7 
Alfreil  place,  Bedford  square.  Ix)ndon,  W.C— Daily 
consultatioM  firom  Eleren  till  Two,  and  Six  lo  Eight 
E  railing.       

A  Boon  to  Xerroiis  Sufferers. 

rjIVEN    AWAY.-2(;,000    COPIES 

V  of  •  Medical  llouk,  for  the  beueflt  of  Nervous 
SufTerara,  imt.  post  free,  by  the  author,  secant  from  ob* 
aerratlon,  on  receipt  ol  a  directed  envelope,  enclosing 
two  stamps,  the  Private  Medical  I'rlcnd,  a  new  work  on 
the  .Self-cure  of  Nervous  lleljiilty,  Loss  cf  Memery, 
Dimneaa  of  (tight.  Lassitude,  ln<llgestlan.  Dislike  to 
Society.  Uc.,  which.  If  nejtlocted,  result  in  consumption, 
insaniiy,  and  premature  death,  with  plain  directions  for 
perfect  restoration  to  health  and  vigour.  The  true  guide 
te  those  who  dasire  a  speedy  and  private  cure.— Uy 
nex»T  SMiTn,  Esq.,  8  Burton  creacent,  Tavistock 
I  square,  Londoo,  W.C. 


THE  HUMAN  HAIR 
Just  published,  price  Id,  the  76tli  edition  of 

rtRIMSTONE'S  THREE  MINUTES' 

VJ  ADVICE  on  the  Growth,  Cultivation,  and  Fte- 
servation  of  the  Human  Hair.  This  unique  little  work 
contains  two  engravings  and  many  letters  of  undoubted 
authority,  proving  Grinistone'a  Aromatic  Regenerator 
to  bo  tho  only  article  that  will  produce  a  new  growth  of 
human  hair,  eyebrows,  moustachios,  whiskers,  with 
a  new  growth  of  hair  upon  bald  places.  Sold  in 
triangular  bottles,  4s,  7s,  and  lis.  This  size  contains 
four  of  the  4s  size;  by  post  123,  case  and  postage 
ncluded 

Grimstone's  Eye-Snnff  for  exportation.  Sold  in  Jars 
Ssperlb;  or  in  Tin  Canisters,  8d,  Is  3d,  23  4d,  4»  6d 
andSsGd.  His  Medicated  Eye-Snnlf,  samples  Is  Ud 
2s  9d,  and  4s  6d.  Tliis  snulT  is  intended  for  Ladies  or 
Gentlemen  who  are  not  Snulf  Takers.  Ail  letters  to 
William  Grimstone,  merchant,  52  High  street.  Blooms- 
bury. 

Certain  Means  of  Self-Cure  Gratia. 

THE     NEW    FRENCH     REMEDY 

X     as  prepared  by  tlie  Ecolk  Phakmacien,  Paeis, 

has  been  used  by  the  most  eminent  of  the  Medical 
Faculty  on  the  Continent  for  several  years,  with  great 
success,  and  has  been  found  a  certain  remedy  for 
etTec:ually  restoring  the  Nervous  and  Debilitated  to  a 
state  of  vigorous  Health  and  Manhood,  when  the 
Nervous  System  has  been  weakened  by  the  Errors  of 
Youth,  or  from  any  other  cause.  All  Impediments  to 
Blarriage  nre  speedily  removed  by  this  wonderful  dis- 
covery. Full  particulars  forwarded  gratuitously  to  any 
address,  with  every  Instruction  for  sbu'-curk,  on 
receipt  of  a  stamped  directed  envelope,  by  MONS. 
DUVAL,  Patent  Medicine  Agent,  Birmingham. 

Just  published,  in  1  vol  8vo,  with  numerous  Anatomie 
Plates,  post  free,  en  receipt  of  six  penny  stamps, 

V  I   T  A      Y   I    T    A    L    I    S : 

T      A  New  Medical  Work  on  the  Nature,  Treatment, 

and  Cure  of  Spermatorrhoea,  and  other  Urino-Genital 

Diseases,   and  consequent  exhaustion  of  the  Nervous 

System,  caused  by  the  errors  of  Man  in  youth  and  age, 

jiroducinga  degeneracy  of  Mental  and  Physical  Strength, 

terminating  in  debility  of  the   generative   orgar.s  and 

Incapacity  for  Married  Life,  showing  why  Iheso  Diseases 

so  ottou  appear  incurable  when  in  reality  they  can  be 

effectually  removed  by  the  most  simple  mean.-;,  together 

with  the  Author's  remedies  for  preventing  infection. 

By  A  PHYSICIAN,  Ac,  &,c. 

(Registered  under  the  New  Medical  Act). 

Address,  M*'dicus,  19  Berners  street,  Oxford  street, 

London.    Sold  by  Jas.  Allen,  20  Warwick  lane,  Pater- 

nost     row;  and  all  booksellers  in  town  or  coanti^. 

MEDICAL    ADVICE. 

T)R  LA'MERT,  REGISTERED  LS.A., 

XJ  Honorary  Member-of  the  London  Hospital  Medical 
Society,  M.D.  of  the  University  of  Erlangen,  «tc., 
may  be  CONSULTED  on  all  cases  of  DebiUty 
Nervousness,  and  the  Secret  Infirmities  of  Youth,  and 
Maturity,  from  11  till  2,  and  from  6  till  8,  at  his  reai 
dencf, 

37  BEDFORD  SQUARE,  London. 

Dr  La'Mert  has  just  published,  price  Sixpence,  with 
numerous  Engravings  and  Cases,  a  New  Edition  of 
his  Work,  entitled, 

SELF-PRESERVATIOK 
which  will  be  sent  free  in  a  sealed  feuvelfpo,       Minn, 
o'J   Conihill,   London,  or  by  the  Authc--  to   atiy  ad- 
dross,  for  eight  btamps. 

CONTENTS 

Section  I. — The  Physiology  <>f  tho    eneratlve Organs. 

Sectio.n  II. — I'uborty— Munhood— The      Morale 
Generative  Physiology— True  and  FaUe  Morality, 

Skctiok  III. —Marriage  m  its  Moral.  Social,  ami 
Physical  Relations — Jf.%  Expectancies  and  Disappoint- 
ments— Advantages  of  l*hyslcal  contrasts  in  securing 
Healthy  ofltpring. 

Sbctjion'  IV. — Spermatorrhoea  nnd  Impotence— The 
Causes  of  Sterility  in  both  sexes — Sclf-intlicted  miseries. 

.Sac«ON  V. — The  Vices  of  Schools— Effects  cf  cer- 
tain perniclflus  habits  on  the  mental  and  generative 
taculties — Importance  of  Moral  Discipline. 

SrccTioN  VI.— Treatment  of  nervous  and  generative 
debility — Impotence  and  sterility— Dangerous  results  of 
various  hazardous  specifics— Tho  Author's  principles  cf 
treatment ;  medical,  dietetic,  and  general,  derived  from 
twenty  years'  successful  practice 


TO  THE  NERVOUS  AND  DEIlILlTATKD. 

Just  published,  the  ]-'-3tli  thousand,  with  numcroHS 
plates,  tn  a  sealed  envelope,  price  Is,  sold  by  all  book- 
sellers, or  iK)8l  paid,  by  the  Author,  for  !2  stamps, 

MANHOOD:  THE  CAUSE  AND 
<;UKi;  of  PREMATURE  DKCLINE,  with  Plain 
Directions  for  Perfect  Uestoiatlon  to  Health  and 
Vigour.  By  J.  I...  CURTIS,  15  Albemarle  street, 
Piccadilly,  London. 

CONTBKTS. 

INTRODUCTORY  CHAPTER  on  the  Physiological 
.Structure  and  Functions  of  the  Reproductive  Organs. 

CHAPrER  II.— Causes  of  Spcrmatorrlioea  and 
Itnpotcnce;  Early  Vicious  Indulgences;  Dangers  ol 
Neglect. 

CHAPTER  ni.— A  Review  of  tho  Di'qiialilications 
of  Ma'rbigc;  whether  resulting  from  the  Youthful 
Abuse,  the  Follies  of  Matuiity,  the  EITccts  of  Climate, 
or  Infection. 

CIlAPTKIt  IV.— Plan  of  Treatment,  Medloal  and 
Moral,  with  ohKcrvations  on  a  new  and  successful  mode 
of  detecting  Hpormatorrhcea  ard  other  Urethral  dis- 
charges by  microscopic  examination. 

CHAPTER  V.  anil  VL  on  the  modem  Treatment 
of  Gonorrhoea  and  HypbilH. 

The  Book  concludes  with  numer.ius  Interesting  catea, 
to  which  Is  added  the  Author's  recoli>t  of  a  prevautlva 
Lotion. 

Mb  Ccetis,  author  of  the  almvo  Medical  Treatise, 
may  be  considted  as  usual.  The  edle^cy  and  li«nnles« 
nature  of  the  riOTedlcs  employed  by  .M«  Cukiis  having 
teen  deraonjlrnted  by  a  mccssslul  practice  extending 
over  a  period  of  20  vesrs  nervous  suff-Ters  have  a 
perfei:t  guarantee  that  the  utmost  skill  stul  eiperlenco 
will  be  innde  available  In  the  ti-e«tmonto(  their  cas»«. 

( :oi  saltations  fr«m  10  tlU  IU  8,  and  C  till ».  Mundaya 
from  10  tin  1. 


386 


THE  ECONOMIST. 


[April  7,  1860 


IMPORTANT  STANDARD  BOTANICAL   WORK 

With  NATUUE-PaiKXEt  Plater. 

Complete,  price  6/  6s,  faalf-tound,  in  Imperial  Folio, 

with  51  plates. 

THE  FERNS  OF  GREAT  BRITAIN 

J.       and  IRELAND.      Nature-Printed   by   HENRY 

liUADBURY.  With  full  descriptiouB  ot  the  Speties  and 
Varieties,  by  THOMAS  MOORE,  F.L.S.;  Edited  by 
Dr  LINDLEY. 

"  This  magnificent  folio  is  thefirst-fruits  of  theNature- 
drinting  preccss  in  this  country.  Those  who  have  made 
tliC  study  ol  Ferns  the  recreatioR  of  their  leisure  hours 
will  be  delighted  with  this  volume,  not  only  as  represent- 
ing their  old  lavouritea  in  a  truly  living  form,  but  on  ac- 
count of  the  great  attention  given  to  the  representation 
of  varieties,  and  the  appearance  of  the  plants  in  every 
stage  of  their  development.  Nothing  is  more  puzzling 
lo  the  young  botanist  than  the  varieties  of  form 
which  the  same  species  of  Feru  assumes  according  to 
locality  and  other  circumstances.  These  cannot  be  made 
evident  by  descriptions  alone;  and  certainly  In  ro  in- 
stance has  any  author  ever  attempted  to  illustrate  so 
large  a  number  of  varieties  of  Ferns  as  aie  found  here. 
Of  the  way  in  which  they  are  Nature-printed  in  this 
book,  we  can  safely  say  they  are  better  done  than  any- 
thing of  the  kind  we  have  seen  before.  Such  beautiful 
representations  of  natural  objects  ueserved  pood  illustra- 
tive letter-press,  and  in  the  services  of  Mr  Moore  and  1* 
Lindley,  Mr  Henry  Bradbury  has  enjoyed  the  aids  of 
competent]  science.  The  description  of  the  species,  the 
synonyms,  and  the  general  remarks,  are  more  extended 
than  in  any  work  hitherto  devoted  to  the  British  Ferns, 
— Atbenjkum,  April  27, 1857. 

"In  the  magnificent  work  written  by  Mr  Moore, 
edited  by  Dr  Lindley,  and  illustrated  by  M .  Bexrt 
Bradbury,  we  fiHd  the  solution  to  the  problem  how  to 
make  Nature  herself  paint  her  own  portraits  with  the 

most  scrupulous  fidelity We  have  here,  on 

fitty-ene  largs  plates,  pictures  of  all  our  British  kinds 
of  Ferns,  with  t  heir  principal  variations  of  form  pre- 
sented to  us  T  tth  precisely  the  same  appearance  as 
would  be  exhibited  if  the  living  species  were  placed  flat 
upon  sheets  ol  white  paper.  The  mere  tyro  may  identify 
in  a  few  'ninutes  any  species  by  simply  i«lacingthe  living 
leaf  side  by  side  witii  its  portrait,  which  reproduces  it 
in  the  minutest  detail  and  in  its  natural  dimensions.  In 
turning  over  the  beautiful  plates,  it  is  hard  to  say  which 
is  most  to  be  admired— the  elegance  and  delicacy  of  the 
objects  represented,  the  almost  miraculous  fidelity  with 
which  they  have  been  produced,  or  the  ingenuity  and 
patience  by  which  such  results  have  been  obtained!  Not 
merely  the  forms,  but  the  delicate  veining  of  the  foliage, 
and  the  fmit-heaps  on  the  fertile  leaves  are  brought 
Clearly  out;  the  veins,  indeed,  appear  more  distinctly 
than  in  the  real  objects,  and  in  this  respect  are  an  assist- 
ance to  the  botanist  iji  deciphering,  as  it  were,  the  Fern 

it8el£,„«.,„ Though  the  Volume  on  the  British 

Ferns  is  what  the  French  term  an  ouvrage  de  luxe, 
and,  as  such,  reserves  a  place  in  the  drawing-room 
wherever  a  love  of  Nature  exists,  it  is  not  alone  valuable 
for  its  pictorial  merits.  The  text  which  accompanies 
the  plates  is  written  by  one  whese  knowledge  of  the 
British  Ferns  is  surpassed  by  n«ne,  and  whose  views  en 
their  classification  are   ust  and  sensible. "^^ carte rlt 

RSVIEW. 

Bradbury  and  Evans,  11  Bonverie  street. 


ON  SPINAL  AND  OTHER  DEFORMITIES. 

PRACTICAL     OBSERVATIONS 

1      on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPINE.    Third  edition,  price  68. 
AJn> 
Just  published,  second  edition,  i<rice  Is  M, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  atten- 
tion and  perseverance,  in  some  ot  the  most  unpromising 
instances  of  Spinal  Deformity ;  with  numerous  Engrav- 
ings. By  SAMUEL  HARE,  F.R.C.S  ,  &c. 

**Mr  Hare  may  take  credit  to  himself  lor  having 
effected  much  good  in  the  treatment  of  the  cases  de- 
scribed."—British  Medical  Journal. 

"Mr  Hare  is,  we  think,  a  sound  and  successful  prac- 
titioner."— Medical  Circular. 

"We  UHhesitatlngly  commend  this  work  as  a  truthful 
and  trustworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry'."— Medical 
Gazette. 

"The  author  has  had  much  success  in  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  affections,  are 
correct." — Lancet. 

London:   JohnChurchUl;    and  may  be  bad   ot  al 
booksellers. 

AT  IIAMBLY  HOUSE  ACADE^' 

JtX  Streatham  Common,  Surrey,  Young  Gentlemen 
are  carefully  KUucated  for  the  Public  Schools,  Military 
CoUeses,  Prot^essions,  or  Commerce,  by  Mr  K.  S. 
TROUSDALE,  L.C.r^  aided  by  highly  qualified  aisist- 
ant  masters. 

The  domestic  arrangements  are  on  the  most  liberal 
scale;  and  the  house  is  very  delightfully  sitoatcd. 
The  terms  for  inpils  under  ten  years  of  age,  30 
guiueas  per  annum  ;  ten  and  under  tourtccn,  35  guineas 
pvT  annum ;  fourteen,  4U  guineas  per  annum.  The 
above  amount  mcludes  board  and  Instruction  In  the 
Latin,  Greek,  Freich,  and  Knglish  Laagnages, Writing, 
Arithmetic,  Merchants'  Accounts,  History,  Geography, 
the  Use  ot  the  Globes,  Astronomy,  Geometry,  Algebra, 
and  the  other  branches  of  the  Mathematics.  A  iibrar>- 
is  deveted  to  the  instraction  and  amusement  ot  the 
pupils  daring  their  leisure  hours.  KelIf;iou«  works  are 
provided  for  Bunday  perusal ;  and  lectures  on  various 
pupular  subjects  are  occaeionally  delivered.  German 
J)rawlng,  Dancing,  and  Music,  en  the  usual  terms. 
Washing,  halt-a-gutnea  per  quarter.  1  >rilling  during  the 
summer  montUs.  at  a  trilling  charge;  and  buaru  during  i 
a  vacation,  four  guineas.  All  accounts  arc  expected  to 
be  settled  quarterly.  Excellent  accommodation  lor 
foreigners  or  gentlemen  of  neglecrted  education.  A 
(juarter's  notice  of  removal  is  icquleU. 


POYAL    ITALIAN    OPERA, 

It  COVENT  GARDEN. 

The'  Nobility,  Gentry,  Subscribers,  and  the  Public 
are  most  respectully  informed,  that  the  Season  of  18ti0 
will  commence  on  Tueiday  next,  April  10,  on  which 
occasion  will  be  performed  Meyerb<er*«  New  Komantic 
Opera,  entitled,  DINORAH;  or,  11  Pellegrinaggio  di 
Ploeromel. ;  Dinorah,  Madame  Mlolan  Car^'alho  (her  7th 
api)earance  in  England) ;  Una  Capraia,  Mdlle  Kapazzini 
Cher  first  appearance  in  England) ;  Un  Capraio,  Mdlle 
Gnidita  Sylvia  (her  first  appearance  in  England)  ; 
Corentino.:  Sip.  Gardoni;  Un  Cacciatore,  Sigr  Tag- 
liafico;  Un  Slietitore,  Sig.  Neri  Baraldi;  and  Hoel, 
Monsieur  Faure  (lor  whom  that  ]>art  was  originally  com- 
posed, his  first  appearance  in  England.) 
Conductor,  Mr  Costa. 

Tlie  Opera  will  commence  at  Half-past  8  o'clock. 
Pit  tickets,  lOs  6d;  Ampitheatre  Stalls,  7s  and  os; 
Ampitheatre,  2s  fid. 

Prospectuses,  with  full  particulars  of  the  arrange- 
raen;s,  may  be  had  at  the  box-office  under  the  portico 
of  the  theatre ;  and  at  the  principal  music  sellers  and 
librarians. 

THE  GREAT  EXHIBITION  OF  1851 

J-  — Council  Medal,  Exposition  Universelle,  185^— 
Grande  Mcdaille  d'llonneur. — Gallery  of  Bronzes  d'ArL 
— F.  BARBEDIENNB  and  CO.,  of  Paris,  rej'pectfully 
Inform  the  British  public,  that  a  complete  COLLEC- 
TION of  their  MATHEMATICAL  REDUCTIONS  (by 
the  process  of  M.  Collus)  from  the  CHEF  d'CEUVRES 
of  ANTIQUE  and  MODERN  STATUARY  in  the  Gal- 
leries of  of  the  Louvre,  Florence,  and  Rome,  Museum  of 
Naples,  and  British  Sluscum,  may  be  seen  at  Messrs 
JACKSON  and  GRAHAM'S,  35,  37,  and  38  Oxford 
street.  The  Prices  the  same  as  In  Paris,  with  the 
charges  of  importation  only  added.  Catalogues,  with 
marginal  illustrations,  may  be  had  free  on  application. 
N.B.  A  large  and  splcnded  collection  of  Ornament.al 
Clocks,  Vases,  Candeiabra,  and  other  objects  of  taste. 

MODERATEUR  LAMPS, 
;4s  each ;  Colza  Oil.  4s  per  gallon. — This  oil  is  of  the 
finest  quality  and  of  greater  illuminating  power  than 
any  before  offered  to  the  public.  The  variety  ef  elegant 
Moderateur  Lamps,  Gas  Chandeliers,  Brackets  and  Hall 
Lanterns  In  these  extensive  show-rooms,  andthe  extreme 
low  prices,  are  particularly  recommended  to  the  atten- 
tion of  purchasers.  Also,  the  immense  stock  of  fashion, 
able  Stoves,  Fenders,  Fire  Irons,  superior  Cutlery,  Tea 
Trays,  IJaths,  and  Japan  Ware,  brilliant  Electro-Silver 
Plate,  General  Furnibhing  Ironmongery  Goods,  ifec.  &c , 
will  be  found  the  most  extensive  in  London,  and  the 
prices  are  all  marked  in  jilaiu  figures — P.inklibanon, 
aa  and  58  Baker  street.  Illustrated  books  sent  Iree. 
N  B. — Registered  Fire  Guards,  lOs  each. 

TILLE      COLZA      OIL 

Li  for  MODERATOR  LAMPS,  48  and  4s  Gd  per  Gallon. 
It  being  essential  in  ord-r  to  obtain  brilliancy  of  light 
to  have  Oil  that  is  perfectly  bright  and  pure, — most 
especial  care  is  taken  by 

WHITMORE  and  CRADDOCK 
in  selecting  only  from  the  finest  parcels  im])orted  Into 
this  country,  and  they  guarantee  its  delivery  in  precisely 

he  same  fine  condition  as  when  drawn  from  the  tanks 
at  Lille.  Its  burning  qualities  are  unsur])as»ed  by  any 
known  Oil  at  present  in  use.  Delivered  fi-ee  of  charge, 
anywhere  within  six  miles,  and  by  mil  way  in  casks  of 
15  gallons  each  and  upwards. 

WHITMORE  and  CRADDOCK. 
The  City  Oil  and  Candle  Depot,  lU  Bishopsgate  street 
within,  London,  E.  C.    Lmts  tree. 

ALLEN'S         PATENT 

iX  PORTMANTEAUS  and  TRAVELLING  BAGS, 
with  Square  Opening;  Ladies' Dress  Trunks  ;  Dressing 
Bags,  with  silver  fittings;  Uespatcli  Boxes,  Writing  and 
Dressing  Cases,  and  ftOJ  other  articles,  for  home  or 
continental  traveUing.  Illustrated  Catalogues  for  1860, 
by  post  lor  two  stamps. — J.  W.  ALLEN,  Manufac- 
turer of  Officers'  Barrack  Furniture  and  Military  Out- 
fitter (see  separate  catalogue),  iH  and  T2  tjtrand, 
London. 

FLEET  STREET. 
A  NEW  DISCOVERY  IN  TEETH. 

MRHOWARD,SURGEON"DENTIST, 
52  Fleet  street,   has  introduced  an  ENTIRELY 
NEW  DESCRIPTION  of  AR ITFICIAL  TEETH,  fixed 

without  springs,  wires,  or  ligatures.  They  so  pert'ectly 
resemble  the  natural  teeth,  as  not  to  be  distinguished 
from  the  originals  by  the  closest  observer ;  they  will 
never  change  colour  or  decay,  and  will  be  found  superior 
to  any  teeth  ever  before  used.  This  method  does  not  re- 
quire the  extraction  ol  roots,  or  any  jiainful  «i>eration, 
and  will  support  and  preserve  teeth  that  are  loose,  and  is 
guaranteed  to  restore  articulation  and  mastication;  and 
that  Mr  Howard's  improvement  may  be  within  reach  of 
the  most  economical,  he  hus  fixed  his  charges  at  the 
lowest  scale  potslblc.  Decayed  teeth  rendered  sound  and 
useful  in  mastication,  t'i  Fleet  street— At  home  from 
1  Ull  ft. 


DR  ROBERT  ROWE  ON  INDIGESTION. 
This  day  Is  published,  price  2b  6d,  the  fifteenth  edition, 

"VFERVOUS      DISEASES, 

J^i  Liver  and  Stomach  Complaints,  l«ow  Spirits,  Qt- 
neral  Debility,  and  Diseases  of  Warm  Climates;  the 
Result  of  Thirty  Years'  Practice. 

By  G.  ROBERT  ROWE,  M.D. 

"  Dr  Rowe  claims  with  justice  a  jtriorlty  of  authorship, 
while  he  yields  to  none  in  his  treatment.  The  value  of 
this  work  is  enhanced  by  Its  practical  nature," — Lahckt. 

*'  We  have  no  hesitation  in  placing  this  work  among 
the  tirxt  ranks.  We  enteriain  a  high  opinion  of  its 
value."— Mi:dical  TlMts. 

"This  is  a  clever  and  useful  work;  contains  much 
that  Ih  worthy  of  attention,  and  »-hould  be  read  by  all 
martyrs  to  iiidigtstion  an<l  other  ills." — Times. 

Also,  by  the  same  Author,  '2nd  edition,  price  48  fid. 
On  some  of  the  Important  Diseases  of  Females  and 
Children. 
London :  J.  Churchill,  and  o  be  had  of  all  bookscUers. 


HARVEY'S  FISH  SAUCE.— 
NoHceof  Injunction.— The  admirers  of  this  eel*, 
brated  Fish  Sauee  are  particularly  requested  to  observe 
that  none  is  geunine  but  that  which  bears  the  back 
label  with  the  name  of  William  Lazkkbt,  as  well  as 
the  firont  label  signed  **  Elizabeth  Lazenby,"  aid  that 
ter  futher  security,  en  the  neck  of  every  bottle  of  the 
Genuine  Sauee  will  henceforward  appear  an  aclditlonal 
label,  printed  in  green  and  red,  as  follows :  —  " This 
notice  will  be  affixed  to  Laienby's  Harvey's  Sauce,  pre- 
pared at  the  original  warehouse,  in  addition  to  the  well- 
known  labels,  which  are  protected  against  imitatiou  by 
a  perpetual  injunction  In  Chancery  of  9th  July,  1868,' 
6  Edwards  street.  Portman  square.  London. 

pTuJSSE   ANl)   BLACTvWELL. 

yj  Purveyors  in  Ordinary  to  Her  Majesty,  invite  atten- 
tion to  their  PICKLES,  SAUC^ES,  TART  FRUITS,  and 
other  Table  Delicacies,  the  whole  of  wliich  are  prepared 
with  the  most  scrupulous  attention  to  wholesome ii ess  and 
purity.  C.  and  B.  have  for  many  years  enjoyed  the 
high  honenr  of  supplying  Her  Majesty  s  Table  with  their 
Manufacture?.  A  few  of  the  articles  most  highly  re- 
commended are — Pickles  and  Tart  Fruits  of  every  de- 
scription, Royal  Table  Sauce,  Essence  of  Shrimps,  8oho 
Sauce,  EsEPnce  of  Anchovies,  Orange  Marmalade,  An- 
chovy and  Bloater  Pastes,  Strasbourg,  and  other  Potted 
Meats.  Calf  s-foot  Jellies  of  various  kinds  for  table  use, 
M.  Soyer's  Sauces,  Relish,  and  Aromatic  Slustard,  Car- 
stairs'  Sir  Robert  Peel's  Sauce,  and  Payne's  Royal 
Osborre  Sauce.  To  be  obtained  of  all  ret.-|>ectable  oil- 
men, grocers,  &c.,  and  wholesale  of  Crosse  and  Black- 
well,  21  Soho  square,  London. 

CPRING  AND  SUMMER  ATTIRE.— 

O  E.  MOSES  and  SON  beg  to  stat*,  that  their  pre- 
jiarations  for  Spring  and  Summer  exceed  any  of  their 
tormer  efforts  as  well  in  extent  as  In  variety.  They 
have  ransacked  the  principal  markets  both  at  Home  and 
Abroad  for  tbe  best  and  newest  manufactures,  and 
have  succeeded  in  collecting  such  an  assortment  of  goods 
as  has  never  before  been  exhibited  under  one  roof  in 
this  cr  any  other  country. 

Their  Bespoke  Tailoring  Departments  have  been  rap- 
plied  with  fell  endless  variety  of  the  choicest  and  most 
popular  fabrics. 

Their  Ready  Made  Clothing  Sleek  is  complete  in  every 
respect,  aud  they  venture  to  say  that  for  Elegance  ot 
Style,  Dutnbility  of  Material  and  Workmanship,  Taste* 
fulness  of  Finish  and  Cheapness,  it  is  quite  unequalled, 
even  in  the  Metropolis  of  England. 

No  less  cpre  has  been  bestowed  on  the  Hosiery,  Hat 
and  Cap,  and  Boot  and  Shoe  I^epartment*,  which  h^ve 
been  furnished  with  an  entirely  new  stock  of  fashlonab'o 
and  seasonable  goods  at  such  prices  as  enable  the  pro- 
prietors to  offer  their  patrons  very  great  advantages. 

N.B.— E.  MOSES  and  SON  Uke  this  opport-untty  ,  f 
announcing,  that  they  intend  giving  their  customers  the 
full  benefit  of  the  abolition  of  the  duty  on  silks,  glov*+, 
&c. 

E.  MOSES  and  SON,  Corner  of  Minories  and  Aldgatc, 
and  corner  of  New  Oxford  irtreet  and  Hart  streeu 

Country  Bkasches— Bradford  &  SheGeki,  Yorkshire. 

E.  MOSES  and  SON  wish  it  to  be  particularly  obser^-ed 
that  if  any  article  be  not  approved  of  it  will  be  exchangee^ 
or  the  money  returned  without  hesitation. 

Their  Book,  containing  a  sketch  of  the  History  of 
British  Costume,  with  self-ineasurcmeiit  and  list  cf 
prices,  gratis  on  applit'ation,  or  post  free. 

SPECIAL  NOTICE— E.  MOSES  and  SON'S  Estab- 
hshmenis  will  be  closed  on  Friday  the  KHh,  and  will  be 
re-opened  on,  as  usual,  Saturday  evening  the  I-ith 
instant,  at  j-past  6  o'clock. 

THE    "INDISPENSABLE"    SUIT, 

X  made  in  various  colours  and  patterns,  and  par- 
ticularly adapted  for  walking,  ritJing,  travelling,  and 
business.  This  is  univcrially  acknowledged  to  be 
the  most  comfortable  and  serviceable  suit  ever  jntro- 
ihiccn.  Price  from  ''>'>h. — To  be  obtained  of  E.  MOSES 
and  SON.  comer  ot  Minories  and  Aldgate,  and  Comer 
ef  New  Oxford  street  and  Hart  street. 


THE    GREAT    EASTERN— 

X  An  elegant  Almanack,  with  a  bfnutifuHy  executed 
engraving  of  ihe  Orcat  Eaatem,  may  be  obtained  grata 
of  E.  HOSES  and  SON,  Comer  of  Minorlea  and  Aldgate, 
and  Corntr  of  New  Oitford  afreet  and  Hart  itreet. 

POSITIVELY  THE  I^ST  SEASON. 

T)R  KAHN,  IN  RETIRING  FROM 

U  the  position  he  has  so  successf^y  occupied  for 
many  yearn,  takes  this  opportuaity  of  thanking  most 
cordially  the  public  who  have  so  liberally  supported  and 
rewarded  bis  exertions,  and  begs  to  inform  his  numerous 
patrons  that  this  is  the  last  season  of  his  popular  lectures 
Dr  Kahn  will  continue  to  deliver  his  Lectures  on  the 
"Philosophy  of  Marriage,"  daily  at  3  and  8.  at  his 
Museum,  top  of  the  Uayinarket.  Admission,  One 
Shilling. 

Dr  Kahn's  treatise  on  the  above  subject,  sent  post 
free  for  twelve  stamps,  direct  from  the  author,  17 
liarlcy  street.  Cavendbth  equtre^^ ___„ 

tI^Tt  H  .  — ITr  e  s  k  e  l  l  , 

A  Surgeon  Dentist,  314  Regent  street  (facing  the 
Polytechnic),  supplies  his  PATENTED  INCOR- 
RODIBLE TEETH,  which  can  be  matched  so  closely 
in  shape  and  colour  to  those  left  in  tlic  mouth,  and  ore 
fbrmcd  so  exactly  to  nature,  that  the  closest  obserrer 
cannot  detect  the  difference,  and  in  all  cases  they  restore 
perfect  articulalion  aud  inastieution.  Tht«e  teeth  are 
fixed  from  one  to  a  >  uinplete  set  upon  Mr  E>keli*«  nover- 
faillHg  and  paiuloss  principle  ol  bELF-ADHE>'10N, 
without  extracting  any  teeth  or  stumps,  or  giving  any 
pain  whatever  J  and  being  incorrodible,  they  possess  the 
superior  advantage  of  never  changing  colour  ni  r  de- 
caying. Mr  E.kell'B  celebrated  OSTEOPLASTIC 
E  N  AMEL  for  stopping  Decayed  Teeth  is  a  preparatton 
which  never  changcK  colour  nor  ofTecls  the  colour  ef  the 
tooth,  and  Is  free  from  any  injurlons  projwrties  cither  as 
regards  the  teeth  or  nent-ral  health.  Its  application  !• 
easily  |>erformed,  and  without  giving  the  slightest  pain. 
Deficiencies  of  palate  olfectually  remedied.  Ix)0«o  teeth 
futened.  Teeth  regulated.  Ducolourcd  teeth  rcHtored, 
Ac.  Hours.  Ten  to  Six.  Consultation  free.  Charges 
strictly  mwlerate—:iM  Regent  utreet,  London  foppcslte 
the  Pol>technic),  and  Beunetl's  hiti,  Birmingham. 
EstaUlBhed  1847. 


Jl 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  proceBS,  which  is  patented,  Piire  "White  Zinc  Paint  is  cheaper  than  White  Lead.     It  is 
tUM  icost  dnraole  and  beautifu]  paint  known,  and  does  not  stain  or  diecolunr  with  the  London  atmos- 

re. 

Cheapsess. Two  hundred- weight  of  this  Paint,  with  sixgallonsof  Oil,  covers  as  much  surface 

ithree  hundred -weight  of  White  Lead  and  twelve  gallons  of  Oil.     It  is  cheaper  in  the  first  instance, 
I  well  as  desirable  on  every  consideration. 

Adcitebations. — Prejudice  is[caused  by  some  Paint  Grinders  feUinp;  Zinc  Paint  adulterated 
{with  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  if  sold  under 
[the  name  of  "Improved  Zinc  Paint,'  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Painter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
■-  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
.  of  Pare  White  Zinc  is  stamped 

■   "HUBBUCK,  LONDON,  PATENT." 
i;0MA8  HUBBHCK  and  SON,  WHITE  LE.4D,  OIL,  PAINT  and  VARNISH  WOKKS,  24  LIME  STREET. 


PEMAKTIN'S      SHERRIES, 

AT    THE     REDUCED    DUTY. 
KAIL  PAID  TO  AXY  STATION  IN  ENGLAND. 

THOMAS  NUNN  AND  SONS 

Strongly  recommend  the  WINES  of  the  above  eminent  shippers  : — 


Btmud  dinner  wine  . 


Per  dozen. 
24«  and  SOs 
_     _  3«f,  40»,  ««,  and  48$ 

inontUJado  48>,  Mi,  aad  60a 

OU  bat  Indinn  6es 

OU  Uadeira M< 

'  man's  Porta  32s  and  3Ss 

Wines 42i,  48f.  and  54s 

Tar  old  and  high  clais 6«i,  72f,  Sit,  to  120s 


Clarets— Good  Bordeaax  . 

St  JuUen 

St  Estephe 

Higher  class  ranging  from.. 

Ciiampagne,  good  

Very  good  . 


Per  dozen. 

24« 

2S8 
,10s  and  "As 
42s    to  105s 

42s 

4S8 


Superior 54s,  CDs,  CCj,  and  768 


Supplied  by  THOS.  NUNN  and  SONS,  Wine,  Spirit,  and  Liqueur  jNIerchanti 

ap-nrards   of  49  years  purveyors  to   the  Hon.  Society  of  Lincoln's  inn),  21  Lamb'i 
nduit  street,  W.  C. 

PRICED  LISTS  ON  APPLICATION. 

FURNISH     YOUR     HOUSE 

WITH    THE    BEST    ARTICLES 

AT 

D  E  A  N  E'S. 


!*•  Celcbntcd  Table  Cutlery  — 

Takle  Dessert 

Knives.        Knires.      Carrerv. 

iTory-haudlca...    33«    288    ....«    lis 

Tifldinni  —  2S8    ISa    7i  6d 

Goftd  •-  16a    128    5t  6<I 

'a  EJcctro-plate4  Spoons  and  Forks  :— 

Table.        Desaert         Tea. 

feoons— bettplaling...    40b    30b    18s 

ifc^,  _  ag-    2fti    , 

toooiw— 2nd  quality...    »38    24b    148  6d 

Worka  ■—  3l8    23s    

Eleciro-plate  T«a   and    Coffee  Seta,   Liquor 
Stc" '-    <^ -"  ..   < 'akc  basket!,  &C. 
Bar.  rn  and  llritannui  Metal  Goods: — 

pr  ri  Covers,  in  aeU  of  .Six  and  Seven, 


jDeane's  Papier  Mache  Tea  Trays  in  sets,  from  218,  new 

j    and  elegant  patterns  conktantly  intreduced. 

'Dtane's  Bron£ed,  Copper,  and  Brass  Goods. 

•Deane'B  Bronzed  Tea  Um^,  HOh,  6->s,  848. 

iDsane'a  Moderator  Lanips,  from  7s  to  £C  €*. 

jDeane'a  Drawing  lioom  Htoves,  Ranges,  &c 

iDeane's  Fenders  and  Fiic  Irons. 

jDeane's  Iron  Bedsteaiis  -with  Bedding.  Priced  Pam- 
phlet, witti  Drawingiit,  post-free 

Oeanc'8  Domestic  BItlhs  :— See  Illustrated  Priced  Pam- 
phlet. 

.Deanc'8  Tin,  Japan,  and  Iron  Goods. 

;£>«ane's  Cornicct  and  Cornice  Poles. 

jDeane's  Horticultural    Tools. 

jDesne'B  Chandcliera  and  Gaa  Fittings. 


KANE  AND  CO-'S  FURNISHING  WAREHOUSES,  LONDON  BRIDGE. 


]\ 


R    LEWIS     AND    SON.l 

113    Slranu.— The  Royal   Ijewitian  Systems  of  | 
'  nf,  Arithmetic,   Bo*Uieeping,  and  Shorttiand,  as 
■!.l  far  DDwama  of  fifty  years  by  Mr  Lewis,  the  real 
-;tor  ami  ftntteacber  of  these  world-renewned  and 

infallible  syatema.  Insures  perfection  In  any  of  the 
'  e  branch**  after  a  faw  eaiy  aa4  latcreatinp  lessons 
■'^ns  unable  to  take  the  leaaona  may  obtain  the 
i:t<ir'i  worka  lor  self-butniction  at  hia  only  inatitu- 

IM  etiaod 


\  LLSOPP'S  PALE  OR  BITTER 

V  ALE.— Meura  S.  ALLSOPP  and  SONS  bee  to  in- 

f    tb«  Trade,  that  they  are  now  n|M«>tngoracn  for 

October  Brewingt  of  their  Pal*  Ale  li  Caak*  of  U 

u  and  apwanla,  at  the  Brewery,  Burton-on-TrenI ; 
at  the  ondenitntioned  Branch  EsUblithanenU ; — 

•DON Atci  King  William  itreet.  City. 

t.WHiL.- At  Coek  strML 

'  -TER At  Dude  place. 

At  Humt  IVce. 

'-(ill    At  Union  street  lane. 

!*■ .-...- At  11.'.  Bt  Vincent  street 

..»..««.„..„  At  1  Crainpton  quay. 

At  m  Cook  street. 

At  Temple  Itreet. 

I  ON  At  Exchang*  street. 

At  the  CroM 

At  18  King  street,  Bristol. 

IT  and  SONS  take  the  opportunity  ol 
<  >u  (smillM  that  Ueir  Alee,  so  strongly 
the  medical  proleaaien,  may  l>e  jiro- 
>nd  Bottle*  fanun*  Iren  aU  the  meet 
.  .  V  .  .  *••'  "•'chaBU  and  licensed  vie- 
iTior''"    '*"*"'''■*  '•'^''E  ALE  "  being  specially 

I  ..  ji'" '  J  ^1^  '*«J«»»'»«ne**  of  the  lab'.e  can  be 
I  aacersiaed  by  It*  barbie  -ALLSOI'I-  and  SONS" 
■  wnttcn  acreat  It  n-vio  nd  and  whit*  jroimd  striped. 


CPRING    OVERCOATS.— 

U  The  Volunteer  Wrapper,  IJOs ;  the  Victor,  'jr>8  ;  the 
Inverness,  2-^8 ;  tlie  Pelissler,  2Ih  ;  ready-made  ur  made 
to  order.  The  Korty-atven  ShilliDgs  Suits  made  to  order 
from  Scotch,  Heather,  and  Cheviot  Tweetls  and  Angolan, 
all  wool  and  thoroughly  shrunk,  by  B.  BENJAMIN, 
Merchant  and  Family  T.aiIor,  74  Regent  street,  W. 
Patterns,  deaigniif  and  directiona  for  seIf>mBaauremcnt 
sent  fi-ee.    N.B.— >A  )>errcct  lit  guaranteed. 


TLUID  BLACK   WRITING  INK— 

X  never  thickens  In  the  mkstand,  permanently  jet 
black,  and  produces  copies  by  the  mitchme— rocomineiiued 
for  rapid  writing,  and  adapted  to  clitn.ites  of  extreme 
heat  or  cold— in  Rtone  bottiea,  piiitK  IJr  dozen,  quarts 
24b  ;  or  packed  In  casks  for  exportation  or  the  country. 
one  do/>en  quarts  2;>s,  two  dczen  oO§,  three  dozen 
£3  13b  6d. 

NIHSENand  PARKEK,  Entrravers,  Printers,  Account 
Book  Makers,  ManoTacturing  and  Exporting  Sutloners. 
43  Mark  Isne,  London- 

IIANDSOME    BRASS    AND  IRON 

Jll  HEDSTEAD.S.-llKALand  .SON'S  Show  llooms 
contain  a  larite  d.sortment  ol  llini.»  Ilcdiitcads,  nuitiible 
both  for  ll«nie  use  and  for  Triipi<:al  Cllniales;  handsome 
Iron  Bedsteads  with  llrius  .Mountings  and  eleganlly 
Japanned;  Main  Iron  Uid.luads  ior  Sei rants;  eviry 
deacription  of  Wood  Uedsleod  tluil  is  n.ajnitacturcd,  in 
Mahoiany,  Birch,  Walnut-tree  Wood«,  pollkhid  IJeal 
and  .Japanned,  all  blted  with  IlrdilinK  and  .lurniture 
rnmpleie,  as  well  aa  ervry  de*cripiiun  of  Bedioum 
Kumlturc. 

UEAL  AND  SONS  ILLUSTRATED 

11    CATALOGUE,  contalalog  Designs  and  Prices  of 
IW  Iledst>ada,  aa  well  as  of  1.'.0  difTcrent  articles  (.f 
Bedroom  FDrnituro,«ent  free  by  post.— llEALand  SON, 
Bedntesd,  llrdninn,   and   Bedroom    ("nroiture 
facturen  liHi  Tolteiham  c*nrt  road  W. 


TENDERS,  STOVES,  FIRE-IRONS, 

L  and  CHIMSEY-PIECKS,— Buyers  of  the  above 
are  ri-quetted.  before  (inallv  decidine,  to  visit  WILLIAM 
S.  BtlKTONS  snow  RO(iMS.  They  contain  such 
an  assortment  of  FICNDEKS,  STOVES,  RANGES, 
CHIMNEY-PIECES,  FIRE-IKONS,  and  GENERAL 
IRONMONGERY,  «s  cannot  be  approached  elsewhere, 
cithdr  for  variety,  novelty,  beauty  of  design,  or  exqui- 
siteness  of  workmanship.  Bright  Stoves,  with  ormolu 
o.-n:iment8  and  two  sets  of  bars,  £3  Ifls  to  £33  lOs; 
Bronzed  Fenders,  with  standards,  "s  to  fSl'is;  Steel 
Fenders,  £2  l.Js  to  £11;  ditto,  with  rich  ormolu  ema- 
K.ent!,  from  £2  16s  to  £18 ;  Chimney-pieces,  from  £1  8s 
to  £80;   Fire-irons,  from  2s  ;id  the  set  to  £4  4s. 

The  BCRTOX   and  all  other  PATENT  STOVES, 
with  radiating  heaith-plates. 

PUTLERY,      WARRANTED  — 

vj  The  most  varied  Assortment  of  TABLE  CUT- 
LERY in  the  world,  all  Warranted,  is  on  Sale  at 
AVILLIAM  S.  BURTON'S,  at  Prices  that  are  remanera- 
live  oiiiy  because  of  the  largeness  of  the  sales,  3^-inch 
Ivory-handled  Table  Knives,  with  high  shoulders,  lis  6d 
per  dozen ;  Desserts  to  match,  lO.s  ;  if  to  balance,  (id  per 
dozen  extra ;  Carvers,  4s  3d  per  pair ;  larger  sizes,  from 
-'Os  to  "278  6d  per  dozen  ;  extra  fine  Ivory,  3,38  ;  if  with 
Silver  Ferrules,  40s  to  .'lOs ;  White  Bone  Table  Knives, 
6s  per  dozen;  Desserts,  58;  Carvers,  2s  .3d  per  pair: 
Black  Horn  Table  Knives,  7s  4d  per  dozen  ;  Desserts, 
6s;  Carvers,  2b  6d ;  Black  Wood-handled  Table  Knives 
and  Forks,  6»  per  dozen:  Table  Steels,  from  Is  each. 
The  largest  stock  in  existence  of  Plated  Dessert  Knives 
and  Forks,  ia  cases  and  otherwise,  and  of  the  new  Plated 
Fish  Calvers. 

THE  PERFECT  SUBSTITUTE  FOR 

X  SILVER. — The  real  Nickel  Silver,  introduced  more 
than  25  years  ago  by  WILLIAJI  S.  BURTON,  when 
plated  by  the  p.ttent  process  of  Messrs  Elkington  and 
Co.,  is  beyond  all  comparison  the  very  best  article  next 
to  sterling  silver  that  can  be  employed  as  such,  either 
usefully  or  ornamentally,  .is  by  no  possible  test  can  it  be 
distinguished  Irom  real  silver. 

A  small  uselul  Plate  Chest,  containing  a  set,  guaran- 
teed of  first  quality  for  finish  and  durability,  asfollows  : — 
Fiddle    Thread  King's 

or  Old  or  Bruns-    Lily         or 
Silver      wick       Pat-  Military, 
Pattern.  Pattern,    tern.        Ac. 
£8d£sd£8d£Bd 

12  TaKc  Forks  113  0     2     4  0     2  10  0     2  15  0 

12  Table  Spoons 1  13  0    2    4  0    2  10  0    2  15  0 

12  Dessert  Foiks  1    4  0    1  12  0    1  13  0    1  17  0 

12  Dessert  Spoons 1     40     112  0     115  0     117  0 

12  Tea  Sijoons   0  1«0    1    20    1     60    1    70 

6  Egg     Spoons,     gilt 

bowls   0  10  0     0  13  6     0  LI  0     0  15  0 

2  Sauce  Ladles 060080090096 

1  Gra\-y  Spoon 0    66    0  10  0    0  110    0  12  0 


2  Salt  Spoons,  gilt 
bowls  0 

1  Mustard  Spoon,  gilt 
bowl 0 

1  Palrof SatrarToags  0 

1  Pair  of  FUh  Car- 
vers    1 

1  Butter  Knife 0 

1  Houp  Ladle 

1  Sugar  Sifter  — 


4046050060 


2  3 

3  l> 


2  6 
4  0 


4  0 

•2  6 

..  0  10  0 

..033 


17  6 
0  6  6 
0  17  0 
0    4  6 


1  10  0 
0  6  0 
0  17  0 
0    S  0 


2  6 

4  6 

12  0 
7  0 
0  0 

5  6 


D 


Total    9  19  9  13  10  3  14  19  6  10    4  0 

Any  article  to  be  had  singly  at  the  same  prices.  An 
Oak  Chest  to  contain  the  above,  and  a  relative  namber 
of  kiiives,  Ac. ,  2;  l.'is.  Tea  and  Coffee  Set»,  Dish  Covers, 
and  Corner  Dishes,  Cruet  and  Liqueur  Frames,  Ac,  at 
proportionate  pticee.  AU  kinds  of  replating  done  by 
he  patent  process. 

ISH  COVERS  AND  HOT-WATER 

DISHES  in  every  material,  in  great  variety,  and 
of  the  newest  and  most  recherche  pattemv.  Tin  Dish 
Covers,  08  6(1  the  set  of  six ;  Block  Tin,  12s  3d  to  278  the 
set  of  six;  elegant  modern  patterns.  .35s  Cd  to  628  6d  Ihe 
set;  Biltannia  Metal,  with  or  without  silver  plated 
handles.  3f  lis  to  Bt  8s  the  set ;  Pheffleld  Plated,  lOi  to 
16/108  the  set ;  Block  Tin  Hot-Water  Dishes,  with  wells 
for  gravy,  128  to  30s;  Britannia  Metal,  22s  to  778; 
Electro-Plated  on  Nickel,  full  size.  111  lis. 

WILLIAM  S.  BURTON'S 
GENERAL  FURNISHINQ  IRONMONGERY 
CATALOGUE  may  be  had  gratis,  and  Irce  by  pest.  It 
conuins  upwards  of  400  Ilhistralions  of  his  llllniitcd 
stock  of  Electro  and  ShefHeld  Plate,  Nickel  Silver,  and 
Britannia  .Metal  (loodi.  Dish  ('over.',  and  Hot-water 
Dishes,  Stoves,  Fenders,  Marble  Chimney-pieces, 
Kitchen  Ranges,  l.amps.  Gaseliers,  Tea  Urns  and 
Kettles,  Tea  I'tays,  Clocks,  Table  Cutlery,  Baths  and 
Toilet  War(s  Turnery,  Iron  and  Brass  liedsteadl.  Bed- 
ding, Bed-room  Furniture,  Ac,  wlih  List  of  Prices,  and 
Plans  of  the  Sixteen  largo  Sliow-riKjnis,  at  39  Oxford 
street.  W. ;  1,  la,  2,  and  3  Newman  street ;  and  4,  S 
and  0  Perry'i  place,  Lmdon.— Eatabliabed  1820. 

"FREDERICK      DENT, 

I.  Chronometer,  Watch  and  Clock  Maker  to  the  Queen 
and  Prince  Consort,  and  the  niukir  ol  the  Great  Clock 
or  the  Houses  of  Parliament,  6 1  Strand,  and  a4  Royal 
Exchange.    No  connection  with :).!  Cockspur  street. 


A  TOILETTE      R1-;qUISITE     FOR 

I\.  THE  SPRING. — Among  the  iiumy  luxuries  ottho 
present  age,  none  can  lie  obtained  possessinif  the  nianifeld 
virtaesof  OLDKIDGE'S  BAL.'M  ol  COLUMBIA.  If 
api  lieu  to  the  roots  and  body  ol  the  hair,  It  imparts  the 
most  delightful  coolness,  with  an  agreeable  fragrance  of 
perfume.  It  alio  at  this  perioil  of  the  senion  prevents 
the  hair  from  railing  off,  or  if  already  too  tbin  or  turning 
grey  will  prevent  lis  further  pregreaa,  and  soon  restore 
it  again.  Those  who  riully  deslratohave  beautiful  hair, 
cither  with  wave  or  curl,  should  use  It  daily,  it  Is  aiss 
celebrated  lor  strengthening  the  hair,  freeing  It  Avm 
scurf,  and  producing  new  hair,  whiskers,  and  moustache*. 
Establiahtd  upwards  of  thirty  years.  No  imlUUve  wash 
can  equal  It.  Price  3s  OJ,  0«,  and  lis  only,— C.  and  A 
Oldr)uge413  Wellington  street  north,Blrand,  W.C. 
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1     INLi 


COMMISSIONERS    OF 

1NL\ND  REVENUE  deem  it  right  to  give  Public 
Notice  th«t.  by  an  Act  passed  on  tlie  3rd  instant,  23rd 
Victoria,  Cap.  1-5,  the  foUowiHg  Stamp  Duties  are  now 
payable : — 

SCHEDULE. 
AGREEMENT  for  a  Lease  or  Tack  of  any  Lando, 
Tenement!?,  Hereditaments,  or  Heritable  Subjects  for 
any  Term  not  exceeding  Seven  Years ;  and  Agree- 
ment, Minute,  or  Memorandum  of  Agreement,  con- 
taining the  Terms  and  Conditions  on  which  any  Lands, 
Tenements,  Hereditaments  or  Heritable  Subjects  are 
let.  held,  or  occupied  for  any  such  Term  as  aforesaid 
— The  same  Duty  as  on  a  Lease  or  Tack  for  the  Term, 
Rent,  Consideration,  and  Conditions  mentioned  in 
such  Agreement,  Minute,  or  Memorandum. 
j  Provided  that  any  Lease  or  Tack  of  the  same  Lands, 

Tenements.  Hereditaments,  or  Heritable  Subjects 
afterwards  made,  in  pursuance  of  asd  conformably 
to  any  such  Agreement,  Minute,  or  Memorandum, 
which  shall  hav^  actually  paid  the  Duty  payable 
on  such  Lease  nr  Tack  as  aforesaid,  shall  not  be 
chargeable  with  any  higher  Stamp    Duty   than 
Two  Shillings  and  Sixpence,,  exclusive  of  progres- 
5iro  Duty,  notwithstanding  any  Variation  in  the 
Terms  or  Conditions  only,  not  affecting  the  Stamp 
Duty ;  and  in  any  such  Case  the  Lea.se  or  Tack 
shall,   if  required  for  the  sake  of  Evidence,  be 
stamp'^d  with  a  particular  Stamp  for  denoting  or 
testifying  the  Paynienfc  of  the  full  and  proper 
Stamp  Duty  on  tlie  Agreement,  Minute,  or  JMem- 
ornndutH,    on    the  ?ame    and    the    Agreement, 
Minute,  or  Memorandum  being  produced,  and  ap- 
pearing to  be  executed  or  signed,  and  duly  stamped 
in  all  other  respects. 
AGREEMENT,  or  any  Minute  or  Memorandum  of  an 
Agreement,  made  in  England  or  Irelnnd  imder  Hand 
only,  or  made  in  Scotland  without  any  Clause  of  Re- 
gistration, and  not  otherwise  charged  nor  expressly 
exempted  from  all  Stamp  Duty,   where  the  matter 
thereof  .shall  be  of  the  Value  of  Five  Pounds  or  up- 
wards,  whether  the  same  shall  be  only  Evidence  of  a 
Contract,  or  obligatory  upon  the  Parlies  from  its  being 
a  written  Instrument";  together  witn  every  Schedule. 
Receipt,  or  other  Matter  put  «r  endorsed  thereon  or 
annexed  thereto -Duty,  6d. 
And  wh-^re  the  same  shall  contain  2,  IfiO  Words  or 
upwards,  then  for  every  entire  Quantity  of  1,080 
Words  contained  therein  over  and  above  the  first 
1,030  Words  a  further  progressive  Duty  of  Cd. 
Provided  always,  that  where  divers  Letters  shall 
be  offered  in  Evidence  to  prove  any  Agreement 
between  the  Parties  who  shall  have  written  such 
Letters,  it  shall  be  sufficient  if  any  of  such  Letters 
sha^l  be  stamped  with  a   Duty  of  One  Shilling, 
although  the  same  shall  in  the  whole  contain  any 
Quantity  of  Words  exceeding  2,160. 
BILL  OF  EXCHANGE.  Draft,  or  Order  for  the  Pay- 
ment of  Money  exceeding  £4,000,  now  chargeable  with 
the  Stamp  Duty  of  £2  Ss; 
For  every  £1,000  or  Pa-t  of  £1,000  of  tho  Money 
thereby  made  payable— Duty,  103. 
BILL  OF  EXCHANGE  (Foreign)  drawn  in  a  Set  of 
Three  or  more  for  the  Payment  of  Money  exceeding 
£4,000,  where  every  Bill  ef  the  Set  is  now  chargeable 
with  the  Stamp  Duty  of  Fifteen  Shillings  ; 
Every  Bill  *>f  the  set,  for  every  £1,000  or  Part  of 
£1,000  of  lUe^oney  thereby  maie  payable— Duty, 
3s  4d. 
BILL  OF  EXCHANGE,  DRAFT,  or  ORDER  (Foreign) 
drawn  or  endorsed  out  of  the  United  Kingdom  for  tiie 
Payment  of  Money  on  Demand— The  same  Duty  as  on 
an  Inland  Bill  of  Exchange  for  the  payment  of  Money 
oihcrivise  than  on  DemaHd,  according  to  the  Amount 
therebv  made  payable. 
All  B'dU,  Dralts,  or  Orders  for  the  Payment  by  any 
Banker  or  Person  a:ting  as  a  Banker  of  any  Sum 
of  Money,  though  not  made  payable  to  the  Bearer 
or  to  Order,  and  whether  del'vered  to  the  Payee 
or  not;  and  all  Writings  or  Documents  entitling 
or  intended  to  entitle  any  Person  whatever  to  tlie 
Payment  from  or  by  any  Banker  or  Person  acting 
as  a  Banker  of  any  Sum  of  Money,  whether  the 
I'erson  to  whom  Payment  is  to  be  made  shall  be 
named  or  designated  therein  or  not,  or  whether 
the  same  shall  be  delivered  to  him  or  not,  shall 
respcctivelv  be  deemed  to  be  Bills,   Dralts,  or 
Orders  for  the  Paymentof  Money  chargeable  with 
Stamp  Doty,  as  if  the  same  had  been  made  pay- 
able to  Bearer  ( r  to  Order. 
Provided  always,  that  any  One  Document  or  Writ- 
ing, although  directing  the  Payment  of  several 
Sums  of  Money  to  different  Persons,   shall  be 
chargeable  with  Stamp  Duty  as  One  Order  only. 
EXEMPTIONS. 
Any  Draft  or  Order  drawn  by  any  Banker  upon  any 
other  Banker,  not  payable  to  Bearer  or  to  Order,  and 
used  solely  for  tiie  Pnrpose  of  settling  or  clearing  any 
Account  between  such  Bankers. 
Any  Letter  written  by  a  Banker  to  any  other  Banker 
directing  the  Payment  of  any  Sum  of  Money,  the  same 
not  Ijeing  payable  to  Bearer  or  to  Order,  and  such 
Letter  not  being  sent  or  delivered  to  the  Person  to 
whom  Payment  is  to  be  made,  or  to  any  Person  on 
his  Behalf;  and  all  Warrants  or  Orders  for  tlie  Pay- 
ment of  any  Annuity  granted  by  the  Commissioners 
for  tho   Ue<iuction  of  the  Notional  Debt,  or  for  the 
Payment  of  any  Dividend  or  Interest  on  any  Stiare  in 
the  Government  or  ParUamcntary  Stocks  or  Funds, 
and  all  Drafts  or  Orders  drawn,  by  the  Accountant- 
Genernl  of  the  Court  of  Chancery  in  England  or  Ire- 
laud,  shall  ba  exempt  from  all  Stamp  Duty. 
COPT— CerliQed  Copy  or  Extract  of  or  from  any  Re- 
gister of    Births,   Baptisms,   Marriages,  Deathi,    or 
Burialt— Duty,  Id.    The  said  Duty  to  be  paid  by  the 
Person  requiring  any  such  Copy  or  Extract. 

EXEMPriONP. 

Copies  of  Entries  of  Baptisms,  Marriages,  and  Burials 
transmitted  to  the  Registrar  of  the  Diocese,  in  pur- 
suance of  the  52  Geo.  U.  c  14(J. 

Ccrtined  Copies  of  Registeri*  sent  by  Superint ending 
Reiii.itrars  to  the  OencrAl  RegisUar,  in  pursuance  of 
the  6  &  7  W.  4.  c.  86 

And  Copies  or  Extracts  rca^c  or  given  under  or  in 
pursuance  of  they  Victoria,  c  15.,  to  amend  the  Laws 
relating  to  Labour  in  Faciorlu. 


COST  BOOK  MINES.— A.ny  Note.  Instrument,  or 
Writing  requesting  or  authorising  the  Purser  or  other 
Officer  of  any  Mining  Company  csnducted  on  the 
Cost  Book  System  to  enter  or  register  aay  Transfer 
of  any  Share  or  Shares  or  Part  of  a  Sliare  in  an  v  Mine  ; 
or  any  Notice  to  such  Purser  or  Officer  of  any  such 
Transfer— Duty,  Cd. 

DECLARATION  in  lieu  or  in  the  Nature  of  an 
Affidavit,  in  any  Ca.se  where,  if  the  same  were  an 
Affidavit,  it  would  be  chargeable  with  any  Stamp 
Duty— The  same  Duty  as  would  be  chargeable  on 
suck  Affidavit. 

DELIVERY  ORDER.— Any  Writing  or  Document 
commonly  called  a  Delivery  Order,  or  by  whatever 
Name  the  same  shall  be  designated,  entitling  or  in- 
tended to  entitle  any  Person  therein  named,  or  his 
Assigns,  or  the  Holder  thereof,  to  the  Deliverv  of  any 
Goods,  Wares,  or  Merchandise  of  the  Value  of  Forty 
Shillings  or  upwards,  lying  in  any  Dock  or  Port  or 
in  any  Warehouse  in  which  Goods  are  stored  or  de- 
posited on  Rent  or  Hire,  or  upon  any  Wharf,  such 
Writing  or  Document  being  signed  by  or  on  behalf 
of  the  Owner  of  such  Goods,  Ware.",  or  Merchandise, 
upon  the  Sale  or  Transfer  of  the  Property  therein— 
Duty,  Id. 

DOCK  WARRANT.— Any  Warrant  or  Document 
commonly  called  a  Dock  Warrant,  or  any  other 
Writing  or  Document,  by  whatever  Name  tlie  same 
shall  be  designated,  which  shall  evidence  the  Title  of 
any  Person  therein  named,  or  his  Assigns,  or  the 
Holder  thereof,  to  the  Property  in  any  Gf>ods.  Wares, 
or  Merchandise  lying  in  any  Dock  or  Warehouse  or 
upen  any  Wharf,  suci  Writing  or  Document  being 
signed  or  certified  by  or  on  behalf  of  the  C'ompany  or 
Person  in  whose  Custody  such  Goods,  Wares,  or 
Merchandise  may  be  —Duty.  3d. 
EXEMPTION. 

And  Writing  or  Document  given  by  any  Inland  Car- 
rier acknowledging  the  Receipt  of  Goods  conveyed  by 
such  Carrier. 

LETTER  or  POWER  of  ATTORNEY  for  the  Sale. 
Transfer,  or  Acceptance  of  any  of  the  Government  or 
Parliamentary  Stocks  or  Funds  not  exceeding  in  Value 
£20;  or  for  the  Receipt  of  any  sum  of  Money,  or 
any  Cheque,  Note  or  Draft  for  any  Sura  of  Monev, 
not  exceeding  £20  ;  or  Dividends  or  Interest  of  aiiy 
such  Stocks  or  Funds,  or  any  other  periodical  pay- 
ments not  exceedingthe  annual  Sum  of  £10— I>uty,  53, 
By  Order  of  the  Board  of  Inland  Revenue, 

THOS.  SARGENT,  Assistant  Secretary. 
Inland  Revenue,  Somerset  House,  Loudon, 
April  5th.  1860. 

TO       THE       CLERGY 

X  AND   OTHERS. 

Notice  is  hereby  given,  that  by  an  Act  passed  on  ths 
3rd  instant,  2-;rd  Victoria,  Cap.  15,  a  Stamp  Duty  of 
one  penny  is  imposed  on  every  "Cr-rtified  Copy  or 
Extract  of  or  from  any  Register  of  Burths,  Baptisms, 
Maniage<,  Deaths,  or  Burials,"  except  in  the  uadcr- 
menti^ned  instances,  in  which  exemption  is  granted. 

.The  Duty  is  to  be  paid  by  the  person  requiring  the 
Copy  ©r  Extract,  and  may  be  denoted  either  by  a  Stamp 
impressed  on  the  paper,  or  by  an  adhesive  Stamp  affixed 
thereto.  Where,  however,  the  adhesive  stamp  is  used, 
the  law  requires  that  the  person  who  shall  make,  sign, 
or  issue  the  Copy  or  Extrrct,  shall,  before  delivering  it 
out  of  his  hands,  affix  tire  Stamp,  and  effectually  cancel 
and  obliterate  the  same,  by  writing  across  the  Stamp 
his  name  and  the  date  of  the  day  and  year  en  which  he 
shall  so  write  the  same,  so  that  it  cannot,  witht.ut  fraud, 
be  again  made  use  of.  under  a  Penalty  of  £20. 

The  requisite  Stamps  may  be  obtMwed  cither  from  the 
Chief  offica  in  London,  or  from  the  Distributois  or  Sub- 
Distributors  of  Stamps  in  the  country  — By  order  of  the 
Board  of  Inland  Revenue, 

THOMAS  SARGENT,  Assistant  Secretary. 

Inland  Revenue,  Somerset  House,  Loudon, 
AprU  4,  ISGO. 

EXEMPTIONS  ABOVE  REFERRED  TO. 

"Copies  of  Kntries  of  Baptisms,  Marriage?,  and 
Burials,  transmitted  to  the  Registrar  of  the  Diocese,  in 
jjursuaiicc  of  the  52  Geo.  3,  c.  14(;."' 

"  Certified  Copies  of  Registers  sent  by  Superintending 
Registrars  to  the  General  Registrai-,  in  pursuance  of  the 
G  and  7  W.  4,  c.  86." 

"And  Copies  or  Extracts  made  or  given  under  or  in 
pursuance  of  the  7  Victoria  c.  15,  to  amend  the  laws 
relating  to  Labour  in  Factories." 


POYAL  ST  JAMES'S  THEATRE- 

J  t  King  street,  St  James's. 

Sole  Leasee,  Mr  F.  B.  Chattertciu.— Directrea!, 
Miss  Wj-ndhara. 

On  Easter  Monday,  and  during  the  week.  A  BORDEI 
MARHIAGE,  After  which,  anentirely  new  comedietta 
by  Howard  Paul,  Esq.,  entitled  A  CHANGE  0' 
SYSTEMS.  To  be  followed  B5'  an  entirely  new  an 
gorfreous  burlesque,  by  Leicester  Buckinpliam,  entitle.' 
LUCIiEZIA  BORGIA  AT  HOME  AND  ALL  ABliOAii 
Supported  by  Mesdames  Wymiham,  Emilv  Scott,  Ceci'.i 
Ranoe,  Maskill,  Miss  Clara  Morgan  (of  the' Itoyal  Enf  lis' 
Opera),  a  numerous  Corp  de  Ballet,  and  Mr  Cliir'. 
Young.    To  conclude  with  NDMBEU  FORTY-MM 

Reduced  Prices:— Pit,  Is;  Gallery,  6d.  Box-utli;. 
open  from  11  to  5  daily.    Commence  at  7. 

\TEW  THEATRE  ROYAL  ADELPflT. 

x\     Sole  Proprietor  and  Manager,  Mr  W.  Smith. 
Powerful  Attraction  for  the  Holidays. 
Adelphi  Drtma  and  Grand  Extravaganza. 

On  Easter  Monday,  April  !)th,  .and  during  the  week, 
the  Original  Drama  of  THE  DEAD  HEART.  Mr  B 
Webster,  J.  L.  Toole,  D.  Fisher,  P.  Bedford,  Billington 
Stuart,  C,  J.  Smith,  Powell,  Romer ;  Miss  Woolgar,  K 
Kelly,  and  Laidlaw.  And  the  Grand  Musical  Fairy  Ei- 
travagauzaot  THE  FAIR  ONE  WITH  THE  GOLDEN 
LOCKS.  Messrs  J.  L.  Toole,  P.  Bedford,  Ebume 
Powell,  Romer  J  Miss  Woolgar,  Miss  Emily  Thorae 
(her  first  appearance).   Miss  K.  Kelly,  Miss  Laidlaw. 

Doors  open  at  J-past  6,  commence  at  ".— Box^)fficc 
open  from  10  till  6.     No  change  for  booking. 
Acting  Manager,  Mr  W.  Smith. 

S  T  L  E  Y^S     R  (TyTl 

AMPHITHEATRE. 
Proprietor,  Mr  Wni.  Batty. 

In  announcing  the  RE-OPENING  on  EASTKK 
MONDAY,  April  9th,  of  this  far-famed  Amphithoitrc 
again  under  his  own  management,  Mr  Batty  feels  prouit 
in  calling  to  mind  the  widely-extended  and  flattering 
patronage,  including  even  that  of  Her  Most  Oracioiu 
Majesty  the  Queen ;  and  which  patronage,  during  hii 
former  period  of  catering  for  the  public  amusement,  was 
at  all  times  so  lavishly  be,stowed.  During  the  recess, 
the  interior  of  the  Am'phltheatre  has  been  entirely  re- 
decorated and  euibellislied,  and  surrounded  with  costly 
and  uniijue  lustres,  and  a  new  gigantic  and  most  beauti- 
ful centre  crystal  chandelier,  manufactured  by  D^'fries 
and  Son,  of  Houndaditch.  The  whole  energy  of  tti- 
proprietor  has  been  directed  to  gathering  together,  in 
one  body,  celebrities  both  dramatic  and  equestrian,  who 
have  each  achieved  success  He  has  not  hesitated  t) 
expend  Innnense  labour  and  capital  in  its  accompli-i,- 
ment,  and  looks,  with  hope,  for  the  fullest  patrons;^.  01 
the  puWic. 

*«•  In  active  preparation,  a  New  Grand  Mil::.uv 
Spectacle,  founded  upon  the  French  drama,  '^L'His:,  r 
d'un  Drapeatt,"  (now  performing,  with  great  success  .  ; 
Paris),  and  entitled  THE  HISTORY  OF  A  FLAG 


A 


S 


AUCE  S.-CONNOISEUK;> 

h.ave  Pronounced  LEA  and  PERKINS'  "WOi;. 
CESTERSHIRE  SAUCE  "  one  of  the  best  additions  t  > 
Soup,  Fish,  Joints,  and  Game.  The  large  and  increasing 
demand  has  caused  unprincipled  tr«iers  to  manufacture 
a  spurious  article;  but  the  "GENUINE"  all  hir. 
Lea  and  Perrins'  name  on  Bottle,  Label,  and  Stopper. 
Sold  by  Crosse  and  Blackwell,  London,  and  idl  re- 
spectable Oilmen  and  Grocers.  Sola  manufacturer*— , 
Lea  and  Perrins,  Worcester. 

MAPPINS'~T^\BLE    CUTLERY^ 

Ili.    Season  1360. 


Two   dozen    full-size    Tabled  s  d 

Knives,  ivory  handles   2  4  0 

OHe-and-a-h.iIf  dozen  full-size 

Cheese  do 14  0 

Onepatrregular  Meat  Carvers  0  7  « 

One  pair  eitra  size  do 0  8  *f 

One  pair  Poultry  Carvers 0  7  ti 

Oae  Steel  for  ahariiening 0  ,■!  0 


Ordinary  Medium     Best 
Quality.  Qualitr.  (Jualit}'. 

£    8  d      £   «  d 

8    6  0 


4  12  (' 


1  14  0 

a  n  n 

Olio 

e  1.5 . 

0  12  0 

0  l(j  !■ 

0  110 

0  V,  1, 

0    4  0 

0   1: 1, 

s. 


W.    SILVER    AND    CO., 

OUTFITTING  WAREHOUSES,  66  and  64 
CORNIIILL,  E.G. 

Special  Outfits  for  Australia,  India,  and  China,  for 
Naval  and  Military  Oflicers,  Cadets,  Slidshipmen,  and 
CivUians.  Clothinsr  for  Gentlemen's  Home  Use, — viz., 
Naral  and  Military  Uniforms  and  Civilian  Dress  of  the 
best  Materials  and  Workmanship.  Shirts,  Hosiery, 
Gloves,  &c.  Ladies'  Outfits.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracing^  every 
variety  of  Cabinet  Work.  Canteens,  Trunks,  Portman- 
teaus, &c.,  portable  and  suited  to  all  climates. 

Manufactory,  Sllvertowu,  opposite  H.M.  Dockyards, 
Woolwich. 


MAP  PINS' 

ill     ELECTRO-SI  L 


TRADE 


MARK. 


BROWN  AND  POLSON'S 

PATENT    CORN    FLOUR.— 

X  The  LaNCET  states,  "  This  is  superior  to  anything 
of  the  kind  known."— It  is  respectfully  announced 
thJt  to  any  application  by  letter.  Brown  and  Poison 
forward  the  address  (for  any  village  or  town  in  the 
Three  Kingdoms)  of  Grocers,  Chemists,  Ac,  who 
supply  their  C'ora  Flour  at  the  usual  price.  Where  any 
similar  article  is  substituted  or  forced  Into  sale  upon 
prvtencs  of  being  "the  same  thing,"  or  "as  good  as 
Brown  and  Poison's, '  If  the  name,  addre<s,  and  desig- 
nation are  kindly  communicated,  such  confidence  will  be 
greatly  appreciatetl— BROWN  and  P0L80N,  Manu- 
facturers to  Her  Majesty  tho  (2"<x^<>,  Paisley,  and  23 
Ironmonger  lone,  Ldndon. 


Complete  Service 4  14  6      «  18  6      9  Ki  li 

Messrs  Mappins'  table  knives  still  maintain  their  un- 
rivalled supenority ;  all  their  blades  beins  their  own 
Sheffield  manufacture,  are  of  the  very  first  quality,  with  , 
secure  ivory  h.indles,  whicli  do  not  come  loose  in  hot 
water  ;  and  the  dilTerence  in  price  is  occasioned  solely 
by  the  superior  quality  and  thickness  of  the  ivory 
handles.— Mappir,  Brothers,  67  and  UH  King  William 
street.  City;  manufactory,  (Queen's  Cutlery  Works, 
Sheflleld.  Table  cutlery,  'razors,  pocket  cutlery,  and 
scissors,  of  tlieir  own  manufacture,  in  stock  for  eiporta- 
tion,  at  Sheffield  prices. 

CUTLERY     AND 

ELECTRO-SILVER  PLATE  always  mcxlunalve 

stock  at  their  London  warehouse  for  exportation,  at  1 
Shcllicld  prices.  j 

MAPPIN   BROTHERS    are   intimately  acquainted  - 
with  the  proper  class  and  quality  of  tlicir  Manufactum  1 
suitable  fordiffercut  markets:  and  they  spare  no  expense 
or  labour  In  the  packing  up  of  their  Ciitlcry  and  Eloctro- 
SilTer  Plate,  ao  that  it  shall  open  out  well  ou  the  other 
side. 

Their  book  of  drawings  and  prices  Is  Invaluable  tj 
buyers  abroad.  No  goods  shipped  unless  prepaW,  or 
pavment  secured  through  some  Kuglish  merchsnt 

Caotion. — "59th    Geo.   III,c.  7,  sec.  8,"  entitled.  '. 
"An  Act  to  regulate  the  Cutlery  TraJe  in  England," 
provides,  "  tiiat  any  oflender  against  this  Act  n  ay  h^' 
committed  to  prison  by  Two  Justicaa  of  the  Peace  for 
Three  Calendar  Months." 

We  hereby  give  notice  that  we  .shall  take  proceedln.its  , 
.against  any  person  or  persons,  selling,  or  manufactarini; 
any  article  of  "  Cutlery"  stamped  with  intent  to  counter- 
feit or  imitate  our  Corporate  Mark  "  The  Sun,"  granted 
to  us  by  "  The  Cutler's  Company,"  duue  26ih,  ISW.       ' 
Signed,  "  ,ji5J> 

MAPPIN  BKOTHEliiS,         ~    fff^i 

Queen's  Cutlery  Works,  Shcfllald;  and        •@s»S''' 
67  and  6S  King  William  street,  London,  E.C.     ^JfiW 

Table  Cntlerj',  Razors,  Pocket  Cutlery,  and  Sci-ssors  ' 
cf  their  own  ManQfactiu.-;,  in  stock  for  axporlation,  at : 
ShalQeld  prices. 
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SECURITIES  FOR  POLITICAL  EQUILIBRIUM. 
No  apology  ought  to  be  needed  for  referring  again  to  the 
Reform  Bill.  A  dissolution  of  Parliament  or  a  change  of 
Government  would  agitate  the  whole  country  with  the 
liveliest  interest ;  yet  a  new  constitution  for  England  is  a  far 
atemer  reality.  It  will  affect  the  character  and  fortunes  of 
•very  Englishman  to  the  remotest  ages.  On  what  subject  is 
tbe  keenest  vigilance  and  the  most  careful  consideration  more 
imperionsly  required  ? 

Mr  Massey's  very  able  speech  has  done  macli  to  awaken 
tbe  attention  of  the  House  of  Commons  to  the  extreme  im- 
portance of  what  they  are  doing.  The  greatness  of  the 
nroblem  is  beginning  to  overcome  weariness  and  apathy. 
At  toch  a  moment,  when  men  are  perceiving  that  the  fortunes 
of  Britain  are  at  stake,  and  are  inquiring  what  are  the  con- 
iiderations  to  be  taken  into  account,  it  may  be  very  useful  to 
keep  the  main  elements  of  this  vital  question  steadily  before 
their  view. 

In  the  first  place,  there  is  no  discontent  against  the  spirit 
and  tendencies  of  the  present  House  of  Commons  ;  no  com. 
plaint  that  it  does  not  sincerely  desire  to  promote  the  weUare 
of  every  class,  and  above  all  of  the  working  classes  ;  no  charge 
of  the  predominance  of  particular  interests  ;  no  accusation  of 
a  want  of  sympathy  with  any  portion  of  society.      But  for 
the  personal  complications  of  leading  politicians,  the  question 
of  Reform   need   not   now   tn   have   been   raised.      It  has, 
however,    been    raised;     and    it    ought    to    be   met  fully 
nnd  deliberately,  for  it  affects  real  elements  in  the  structure 
:  Eu^'lish  society,  and  involves  a  settlement  of  social  rela- 
ys which  cannot  be  avoided.     These  elements  are  two. 
'roperty  and  intelligence   are  daily  being  developed  in  the 
^represented  classes,  who  justly  feel  themselves  thereby 
ititled  to  share  that  political  power  which  their  neighbours 
'joy  ;  and  the  ^-ast  numbers  of  the  working  classes  seek 
■  oie  direct  representation  in  Parliament,  which  to  a  alight 
A  tent  they  posseised  under  the  old  franchi.-es  before  1832, 
;  which  tbe  Reform  Bill  wholly  deprived  them,  and  which 
1  f.  would  materially  strengthen  the  safety  of  the  State  to  grant 
them  now. 

Of  these  two  paramount  objects,  the  Government  Bill  makes 
no  cerUin  provision  for  the  latter.      It  confers  no   direct 


representation  on  the  working  classes.  It  does  not  cer- 
tainly enable  them  to  elect  a  single  member  of  their  own 
choice.  It  leaves  this  part  of  the  problem  totally  unsolved  ; 
and  perpetuates  the  necessity  of  a  new  Reform  Bill.  It 
does,  however,  make  an  extension  of  the  franchise ;  but 
in  such  a  manner — we  cannot  say  on  such  a  principle,  for 
principle  it  has  none — as  to  entail  the  most  ruinous  conse- 
quences for  the  future.  It  adopts  a  perfectly  arbitrary  rule, 
a  uniform  occupying  franchise  of  61,  founded  on  no  definite 
ground  of  natural  or  social  limit.  This  want  of  a  real 
boundary  renders  a  universal  household  suffrage  a  question 
merely  of  time,  probably  of  a  very  short  time ;  and  the  in- 
evitable result  will  be  the  government  of  the  nation  by 
the  lowest  class  of  householders.  Nominally,  a  6/  fran- 
chise is  proposed  ;  in  reality,  a  universal  household  fran- 
chise is  established.  It  would  have  been  more  states- 
manlike, and  far  safer,  to  have  at  once  taken  up  the  pro- 
position of  a  universal  household  franchise  ;  for  then  the 
true  character  of  the  enactment  would  have  been  directly 
understood  by  every  man,  and  the  necessity  of  providing 
against  its  peculiar  dangers  would  have  been  recognised. 

A  most  pernicious  error  has  generally  prevailed  throughout 
the  discussion  of  this  subject.  It  is  argued  as  a  question  of  tbe 
personal  capacity  of  each  elector  to  exercise  the  franchise.  It 
is  confidently  asked,  whether  a  steady  artisan  is  not  as  com- 
petent to  choose  a  member  of  Parliament  as  a  small  shop- 
keeper ;  and  it  is  triumphantly  assumed  that  the  argument 
is  at  au  end.  But  so  far  is  the  conclusion  that  a  particular 
man  is  fit  to  vote  from  settling  the  question,  that  it  is  pr  e 
cisely  at  this  point  where  the  enormous  difficulty  and  danger 
begin.  Everything  turns  on  tbe  numbers  of  each  class  of 
electors,  and  this  must  not  be  lost  sight  of  for  an  instant. 
It  may  be  granted  that  every  man  holding  a  house  below  10^ 
is  qualified  to  vote ;  but  it  would  be  a  most  disastrous  con- 
clusion that  they  ought  all  at  once  to  have  votes.  Their 
superiority  in  numbers  would  immediately  extinguish  the 
votes  of  the  upper  classes.  In  the  metropolitan  boroughs  the 
rich  and  the  educated  have  ceased  to  vole  :  a  universal  house- 
hold franchise  will  produce  the  same  effect  in  every  consti- 
tuency in  the  kingdom.  This  is  not  the  enfranchisement  of 
all,  but  the  disfranchisement  of  some  to  the  entire  benefit  of 
others.  It  is  the  supremacy  of  classes,  and  those  the  poorest 
and  least  educated  classes. 

The  question  is  entirely  that  of  the  equilibrium  of  political 
power.  This  u  the  point  on  which  the  attention  of  Parlia- 
ment must  be  concentrated.  There  is  virtue  and  intelligence 
enough  in  every  portion  of  our  fellow-countrymen  to  entitle 
them  to  a  share  of  the  electoral  franchise  :  there  is  not  in 
human  nature  freedom  from  class-feelings  and  class-interests 
enough  to  warrant  the  bestowing  on  any  class,  on  any  ground, 
least  of  all  that  of  mere  numbers,  absolute  mastery  over 
the  country.  To  take  the  numbers  of  the  enfranchised 
classes  into  account,  and  by  some  political  machinery  so  to 
balance  excess  of  numbers  as  to  effect  equal  representation, 
is  the  true  subject-matter  for  the  most  careful  delibaratiou 
of  Parliament. 

Tliere  are  three  arrangements  by  which  political 
equilibrium  may  be  secured,  both  the  first  and  last  of  which 
we  have  ourselves  continnally  pressed  on  the  consideration, 
of  Parliament. 

1.  Plurality  of  votes  on  Stnrges  Bourne's  princirie. 
Having  already  disci«sed  it,  we  need  here   only  say  toaA 
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it  would  enable  the  largest  possible  extension  of  the  franchise 
to  be  safely  combined  with  the  reasonable  preponderance  of 
property  and  intelligence. 

2.  Division  of  boroughs  into  wards  on  the  principle  of 
one  member  for  equal  amounts  of  property.  Supposing  the 
property  rated  to  the  poor  in  the  borough  were  100,000Z  a 
year,  one  member  might  be  allotted  to  the  richer  and  fewer 
citizens  who  owned  oO.OOOZ  collectively,  and  another  to  the 
poorer  and  moi-e  numerous  classes  who  also  possessed  in  the 
aggregate  property  of  equal  value.  This  plan  would  also 
admit  with  safety  of  a  very  large  increase  of  the  franchise  ; 
and  would  also  tend  to  secure  the  representation  of  the  opinion 
of  minorities. 

3.  Restriction  of  each  elector  to  voting  for  one  member  only. 
We  have  recently  strongly  urged  the  consideration  of  this  mea- 
sure. We  know  of  know  reason,  but  long  usage,  to  justify  the 
right  of  voting  for  more  than  one  member.  Increase  of  popula- 
tion may  authorise  a  demand  for  more  members  ;  but  we  are 
unable  to  discover  how  a  man,  who  has  a  vote  for  one 
member,  becomes  entitled  to  vote  for  two,  because  other 
people  come  to  live  near  him.  This  system  would  lead 
directly  to  the  representation  of  classes  and  interests,  and 
not  of  numbers  only.  It  would,  whilst  respecting  its  rights, 
control  the  numbers  of  the  democracy. 

If  regard  for  a  privilege  long  enjoyed  should  be  thought 
to  render  its  abolition  difficult,  a  cumulative  vote,  each  man 
voting  for  one  candidate  only,  but  giving  him  as  many  votes 
as  there  are  members  for  the  borough,  would  eflfeet,  though 
not  so  efficiently,  the  same  result.  But  division  into  wards, 
each  returning  one  member,  is  a  far  sounder  arrangement 
than  unwieldy  constituencies  with  three  or  four  seats.  Mr 
Massey  has  justly  pointed  out  the  want  of  acquaintance 
between  such  enormous  bodies  and  their  representatives  as  a 
very  great  evil.  Such  elections  indirectly  fall  into  the 
hands  of  local  and  often  not  very  respectable  organisations. 

Tliese  arrangements  may  all  be  variously  modified  and 
combined.  There  are  others  still,  such  as  representation  on 
the  principle  of  the  payment  of  direct  taxes,  and  double  elec- 
tion— that  is,  election  of  a  small  body  of  electors  who  shall 
choose  the  members, — as  formerly  existed  in  France  ;  but 
they  are  too  remote  from  former  practice  to  have  any  chance 
of  being  adopted.  Those  we  have  enumerated  furnish  ample 
materials  for  a  satisfactory  solution  of  the  problem.  We  only 
wish  that  the  House  of  Commons,  instead  of  invidiously  dis- 
cussing the  characters  of  our  fellow-countrymen,  would 
address  itself  to  the  practical  and  urgent  task  of  devising  the 
securities  required  for  rendering  a  large  extension  of  the 
suffirage  safe  and  desirable. 


THE  INCOME  TAX  IN  ENGLAND  AND  IN  INDIA. 
Thk  importance  of  the  income  tax  has  recently  become  much 
increased.  We  have  been  used  to  consider  it  as  an  occa- 
sional tax  for  peculiar  circuuistances,  an  exceptional  expe- 
dient for  exceptional  difficulties ; — we  have  now  to  regard  it 
as  a  principal  part  of  our  permanent  taxation.  We  used  to 
regard  the  income  tax  as  something  peculiarly  European, 
as  something  peculiarly  English; — we  are  now  about  to 
extend  its  operation  to  India,  where  the  ordinary  framework 
of  European  society  does  not  exist,  and  where  the  native 
character  is  altogether  different  from  our  own.  Under  these 
circumstances,  therefore,  it  is  most  important  carefully  to 
review  the  proper  functions  of  a  tax  on  which  we  are  going 
to  place  so  much  dependence. 

We  may  say,  almost  without  fear  of  contradiction,  that 
an  income  tax  has  three  uses.  First.  Its  constant  and 
habitual  use  as  a  permanent  element  in  the  taxation  of 
a  cguntry  constituted  as  England  at  present  is.  We 
have  not  long,  indeed,  been  accustomed  to  speak  of  the 
income  tax  as  a  permanent  tax  ;  financiers  have  a  ivatural 
delicacy  in  using  language  so  unpleasing,  but,  never- 
theless, for  some  years  all  thoughtful  men  of  business 
have  been  aware  that  the  income  tax  was  never  likely  to  be 
relinquished  ;  and  when  the  subject  is  narrowly  investigated, 
it  will  be  found  very  difficult  to  make  the  rich  pay  their  due 
share  of  the  public  imposts  without  an  income  tax  or  some- 
thing equivalent  to  it.  In  India,  Mr  Wilson  found  that  such 
was  evidently  the  case.  Indirect  taxation  breaks  down  in  an 
Asiatic  community  at  the  very  first  stage.  The  wants  of 
Asiatics  are  very  simple,  and  if  a  tax  is  imposed  on  any  com- 


modity not  absolutely  necessary  to  their  existence,  thev  ;v 
refuse  to  consume  it.     In  England  we  do   not  feel  this 
culty,  but  we  feel  another.      If  we  tax  any  luxuries  <  : 
rich  that  are  imported  from  abroad,  we  restrict  the  ind- 
of  the  poor.       All  such  luxuries  are  paid  for  directly  ' 
directly  by  the  produce  of  our  own  labour  ;  if  we  re  - 
our  import  trade,  we  restrict  to  a  precisely  eqrsivalfi, 
tent  our  export  trade,  and  thereby  we  inevitably  dim 
the  demand  for  the  labour  of  the  poor  and  lessen  their  ' 
ings.     We  are  determined,  for  this  reason  as  well  as  oi 
to  have  a  simple  tariff;  and  in  a  simple  tariff  there  : 
place  for  old-fashioned  duties  on  numerous  and  multif;i: 
luxuries.     We  cannot  reach  the  wealthy  by  Customs  dr. 
— we  are  obli^d  to  tax  them  directly. 

It  used  to  be  said  that  the  income  tax  was  so  unpo]' 
that  it  would  never  be  permanently  endured.  It  was  said 
people  have  to  pay  their  taxes  in  a  "  lump-sum,"  they  wi 
refuse  to  pay  them.  But  experience  has  not  confirmed  thi 
anticipation.  We  have  had  for  very  many  years  an  incom 
tax — an  income  tax  levied  in  a  way  which  presses  umlul 
on  the  most  active,  energetic  speaking  classes  in  tl. 
nation,  and  yet  we  have  endured  it  all  that  time.  I 
fact,  even  under  the  income  tax  a  very  large  nuinlir 
of  people  do  not  pay  their  contributions  in  a  "  Inn- 
sum ; "  their  income  tax  is  deducted  from  their  reccij  i: 
and  not  paid  out  of  their  pockets.  Take  the  cast-  i 
a  monied  man  living  on  the  income  of  railway  shares,  p 
other  similar  securities :  he  never  has  to  give  a  cheque  fo 
his  income  tax  ;  it  is  deducted  beforehand  from  everythin 
which  he  receives.  The  landowner  is  somewhat  similar] 
situated.  His  tenants  pay  his  income  tax  for  him.  Finn 
in  business,  too,  pay  their  income  tax  as  a  whole,  and  i 
looks  like  a  business  expense.  In  fact,  the  payment  c 
direct  taxation  is  a  more  insensible  process  than  would  a 
first  sight  appear,  and  this  has,  we  think,  tended  to  mitit:  it 
its  unpopularity. 

Secondly.  The  income  tax  has  a  most  important  occtrsioH*; 
use.  It  is  the  tax  which  it  is  most  easy  to  vary.  In 
direct  taxes  ought  to  be  kept  as  steady  as  possible.  An; 
change  in  them  almost  certainly  affects  the  trade  of  tfa' 
country,  and  no  financier  can  pretend  to  assign  limits  to  it 
injurious  operation.  But,  as  direct  taxation  is  a  compara 
tively  simple  thing,  its  effects  are  much  less  ramified.  Ii 
the  taxation  of  such  a  country  as  England  a  variable  elemen- 
is  essential.  Our  international  relations  are  too  manifold 
and  our  social  circumstances  are  too  complex,  to  permit  oui 
taxation  to  remain  always  the  same. 

Thirdly.  The  income  tax  has  what  we  may  call  its  extrenu 
operation.  This  was  the  use  of  it  which  Mr  Gladstone  brnugh' ' 
so  prominently  before  us  in  1853.  He  called  the  incomi 
tax  "our  financial  reserve,"  and  showed  how  it  had  been  usee 
to  defray  the  costs  of  the  war  with  Napoleon.  It  is  not  un- 
wise to  recur  to  his  exposition. 

"  I  do  not  know  whether  this  committee  are  aware  hn-n 
"  much  the  country  owes  to  the  former  income  tax  ;  but. 
"  because  I  deem  it  to  be  of  vital  importance  that  you  should 
■'  fully  appreciate  the  power  of  this  colossal  engine  of  finance. 
"  I  will  venture  to  place  before  you,  in  what  I  think  an  in- 
"  telligible  and  striking  form,  the  results  which  it  once 
"  achieved.  I  will  draw  the  comparison  between  the  mode 
"  in  which  your  burdens  were  met,  during  that  period  of  the 
"  war  when  you  had  no  income  tax,  during  that  period  o( 
"  the  war  when  you  had  the  income  tax  in  a  state  of  half  effi- 
"  ciency — and  during  that  last  and  most  arduous  period  of 
"  the  war,  when  the  income  tax  was  in  its  full  power. 

"From  1793  to  1798,  a  period  of  six  years,  there  was 
"  no  income  tax;  from  1799  to  1802,  there  was  an  income 
"  tax;  but  the  provisions  of  the  law  made  it  far  less  effective, 
"  in  proportion  to  its  rate,  than  it  now  is  ;  and  from  1806  to 
"  1815,  a  period  of  eleven  years,  you  had  the  income  tax  in 
"  its  full  force.  Now,  every  one  of  us  is  aware  of  the 
"  enormous  weight  and  enormous  mischief  that  have  beenl 
"  entailed  upon  this  country  by  the  accumulation  of  our' 
"  debt ;  but  it  is  not  too  much  to  say,  that  it  is  demonstrated 
"  by  the  figures,  that  our  debt  need  not  at  this  moment  havei 
"  existed,  if  there  had  been  the  resolution  to  submit  to  the 
"  income  tax  at  an  earlier  period.  This  test,  I  think  you' 
"  will  admit,  is  a  fair  one  ;  1  put  together  the  whole  cbargei 
"  of  government  and  war,  together  with  the  charge  of  so! 
"  much  of  the  national  debt  as  had  accrued  before  1793,  so 
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as  to  make  (if  I  may  so  express  myself)  a  fair  start  from 

1793.     The   charge    of  government    and    war,   together 

>vith  the  charge  of  debt  incurred  before  1793,  amounted, 

■•  on    the    average    of    the  six   years,    down   to    1798,   to 

•■  36,030,000;  a  year :   the  revenue   of  that  period,  with  all 

"  the    additional    taxes    that   were   laid    on,   amounted  to 

••  20,626,000/  a  year;  there  was,  therefore,  an  annual  excess 

'■  of  charge  above  revenue — charge  for  government,  for  war, 

'■  and  for  debt  contracted  before  1793,  but  not  including  the 

"  charge   of  debt   contracted  since  1793 — of  no   less  than 

"  15,404,000/.     In    179S  you  just  initiate  the  income  tax, 

"  and  immediately  a  change  begins.    In  the  four  years,  from 

"  1799  to  1802,  the  charge  for  the  same  items   that  1  have 

■•  mentioned,  which  had  been  36,000,000/,  rose  to  47,413,000/ 

1  year ;  but  the  revenue  rose  to  33,724,000/  a  year,   and 

he    excess    for    those    four    years    was    diminished   by 

.bout   2,000,000/    a  year ;    instead  of  an  annual    excess 

f    15,400,000/    over     revenue,     it     was     13,689,000/. 

Vow,    look    to    the    operation   of    the    tax,    both   direct 

md  collateral,  from  180C  to    1815,  during  the  time  when 

vour   exertions   were   greatest,  and    your    charges   were 

ieaviest.     The  average  annual  expenses  of  war  and  govern- 

:i)ent,  from  1806  to  1815,  together  with  the  charge  upon 

he  debt  contracted  before  1793,  were  65,794,000/;  but  you 

;ad   your  income   tax  in  its  full  force,  with   your  whole 

■iiiancial  system  invigorated  by  its  effects,  and  the  revenue 

1   the  country  now  amounted  to  63,790,000/;  while  the 

'.eficiency  in  actual  hard  money,  which   during  the   war 

r-'presenied   something   like   double  the  amount  in  debt, 

wing  to  the  rate  at  which  you  borrowed,  instead  of  being 

••  15,404,000/  a  year,  or  (as   it  was  in  the  second  period) 

"  13,689,000/  a  year,  was  only  2,004,000/ a  year,  from  1806 

"to  1S15. 

"  Such  was  the  power  of  the  income  tax.     I  have  said 

"  there  was  a  deficiency  annually  of  2,004,000/,  but  it  is  fair 

"  for  you  to  recollect,  and  it  is  necessary,  in  order  to  present 

1  you  the  fact  I  want  to  place  in  clear  view,  that  out  of  the 

05,794,000/  of  charge   that    I    have    mentioned,    about 

"  9,500,000/  were  due  for  charge  of  debt  contracted  before 

"  1793 ;     so    that,    if   you    compare    the    actual   expense 

"  of  govemn>ent,  in<luding  the  whole  expense  of  war  from 

"  1806    to    1615,   with   your   revenue  when   you   had   the 

"  income  tax,  it  stands  thus  before  you — that  you  actually 

"  raised  7,000.000/  a  year  during  that  period,  more  than  the 

"  charge  of  government,  and  the  charge  of  war.     That,  I 

"  mast  say,  is  to  me  a  most  remarkable  fact.     It  affords  to 

"  me  the  proof,  that  if  you  do  not  destroy  the  efficacy  of  this 

"  engine — I  do  not  raise  now  the  question  whether  it  is  to  be 

"  temporary  or  permanent,  which  I   hold  to  be  quite  a  dif- 

"  ferent   question,   and  I  will  go  into   that  by  and  by — it 

"  nfforda  you  the  means,  should  unhappily  hostilities  again 

ireak  out,  of  at  once  raising  your  army  to  300,000  men, 

■  and  your  fleet  to  100,000,  with  all  your  establishments  in 

'   proportion.     And,  much  as  may  be  said  of  the  importance 

— in  which   I  concur— of  an   army  reserve  and   a   navy 

'  reserve,  and  of  having  your  armouries  and  your  arsenals 

"  well  stored,  I  say  this  fiscal  reserve  is  no  less  important; 

"  for,  if  it  be  used  aright,  it  is  an  engine  to  which  you  may 

"  resort,  and  with  which,  judiciously  employed,  if  unhappily 

"  necessity  arise — which  may  God  in  his  mercy  avert — with 

"  it  judiciously  employed  yea  may  again,  if  need  be,  defy 

"  the  world." 

Exactly  similar  is  the  use  which  Mr  Wilson  is  endeavour- 
ing to  make  of  the  income  tax  in  India.     He  finds  the  Indian 
Exchequer  in  the  last  difficulty,  and  he  therefore  uses  its  ex. 
treme  resource. 
Now.  which  of  these  three  use*  are  we  at  present  making  of 
•  incjme  tax  ?  We  think  it  ranst  be  said  that  we  are  trench- 
'   on  its   extreme   use.     If  such  a  struggle  as  that  of  our 
hers  were  to  come  upon  us,  we  should   not  have  the  same 
■  nna  of  maintaining  it  that  they  had.     It  will  be  said,  and 
i!y  »aid,  that  oor  circumstances  are  very  peculiar.     We 
'vi;  to  bear    this   year    the   cost  of  possible   enmity  with 
France,  and  the  cost  of  actual  friendship  with  her.    We  have 
largely  increased  our  armaments,   and    we  have  reduced  the 
duties  on  French  productions  which  Mr  Cobden   contracted 
that  we  should  reduce.     We  are  far  from  objecting  to  either 
course.      We     wish     to      see      England     safe,     cheaply 
safe,     if    it     were     possible  ;     dearly      safe      as      it      is 
not     possible.     We    are     ready     to     bear     the     cost     of 


the  Treaty  with  France.  We  have  not  been  so  sanguine 
as  some  of  our  contemporaries  in  estimating  its  imme- 
diate effects,  but  we  do  not  doubt  that  its  ultimate  conse- 
quences will  be  considerable.  And  even  if  they  were  not 
considerable,  we  believe  that  we  should  have  obtained  an 
important  benefit.  We  have  shown  the  strongestpossible  desire 
to  be  at  peace  with  France.  We  have  shown  that  we  would  lose 
certain  revenue  to  obtain  possible  trade  and  amity  with  her. 
And  the  time  may  come,  though  we  hope  it  will  not,  when 
this  may  be  all  important  to  us.  Suppose  that  tlie  French 
Emperor  should  seek  a  quarrel  with  us,  we  should  now  be 
united.  There  would  scarcely  be  a  dissentient  man  in  the 
nation ;  we  should  have,  as  a  people,  but  one  voice  and  one 
mind.  On  the  other  hand,  if  we  had  rejected  the  overtures 
of  Louis  Xapoleon, — if  we  had  refused  to  make  this 
Treaty  with  him,  there  would  have  been  inevitably  and 
certainly  a  numerous  and  dissatisfied  party  in  the  country. 
Mr  Bright — or  a  far  more  truly  pacific  man,  Mr  Glad- 
stone— would  have  said  :  '  You  caused  the  rupture  with 
'  France;  you  offended  her;  you  refused  to  cement  your  alli- 
'  ance  with  her  by  commerce,  which  you  acknowledge  to  be 
'  the  strongest  bond  of  amity.  On  your  head,  therefore,  and 
'  not  on  that  of  the  French  Emperor,  be  the  greater  blame. 
'  You  caused  the  ill-feeling  :  the  rest  was  but  the  consequence 
'  of  it.'  Those  who  remember  how  much  the  oratory  of  cer- 
tain statesmen  weakened  our  strength  and  our  spirit  in  the 
Russian  war,  would  tremble  on  a  more  critical  occasion  to 
hear  a  repetition  of  it,  would  not  be  sorry  to  have  purchased 
national  unanimity  at  a  cost  greater  even  than  the  cost  of 
the  French  Treaty. 

Although,  therefore,  we  think  that  the  present  use  of  the 
income  tax  is  to  a  certain  extent  an  extreme  iise, — although 
we  know  that  in  any  great  contest  that  may  arise  we  should 
not  have  the  full  advantage  from  the  income  tax  that  our 
fathers  had ;  yet  still  we  are  prepared  to  approve  of  it, 
though  not  without  anxiety  and  not  without  misgiving. 


THE     NEW     STAMP     ACT. 
The  New  Stamp  Act,  the  most  material  parts  of  the  Schedule 
to  which  we  extract  below,  contains  some  very  important  pre- 
visions. 

1.  It  abolishes  altogether  the  distinction  between  cheques 
upon  bankers  requiring  a  stamp,  and  cheques  not  requiring 
it.  All  cheques  must  in  future  be  stamped.  There  will  be 
no  way  of  depositing  money  in  a  bank  and  getting  it  out 
again  without  paying  a  penny  to  the  Government.  No  matter 
in  what  form  the  instrument  be  drawn,  if  it  is  a  direction  to 
a  banker  from  a  customer  to  pay  money  on  behalf  of  that 
customer,  it  must  be  stamped. 

We  apprehend  that  most  persons  will  think  this  simplifi- 
cation of  the  law  to  be  a  desirable  one.  There  may  be 
considerable  doubt  as  to  the  expediency  of  taxing  payments 
by  way  of  cheque  at  all ;  bat  if  any  are  to  be  taxed,  all 
should  be.  The  same  reasons  are  applicable  in  all  cases, 
and  the  same  objections.  The  only  exception  which  the  law 
will  now  contain  relates  to  transactions  between  bankers 
themselves.  These  arestille.xerapted  from  duty  because  of  their 
number.  If  a  duty  were  imposed  on  them,  it  would  be 
equivalent  to  imposing  an  exclusive  tax  on  a  particular  trade, 
which  is  contrary  to  admitted  principle.  This  exemption 
will  also  be  approved  of  by  those  who  carefully  consider  it. 

2.  The  new  Act  requires  that  all  adhesive  stamps  on 
cheques,  foreign  bills,  delivery  orders,  dock  warrants,  &c., 
shall  be  cancelled  by  the  person  executing  such  document 
before  he  issues  it  or  in  any  way  makes  use  of  it.  He  must 
put  his  initials  and  tlte  date  on  it  before  it  leaves  his  hands. 
The  words  of  the  Act  are  : — 

IX.  The  person  who  snail  make,  sign,  or  issue  any  instrument, 
document,  or  writing  in  the  Schedule  to  this  Act  mentioned,  anil 
chiirgcahle  with  any  of  the  duties  of  one  penny  and  threei)cnco, 
shall,  bi'fore  he  shall  deliver  the  same  out  of  his  hands,  custody,  or 
power,  afli.x  to  it  tlie  proper  adhesive  stamp  denoting  the  duty 
chargeahU;  thereon  or  in  respect  of  it,  and  shall  effectually  cancel  ami 
obliterate  the  stamp,  by  writing  upon  it  his  name,  or  the  name  <>i 
bis  firm  or  principal,  or  the  initials  thereof  respectively,  and  the 
date  of  the  day  and  ycir  on  which  he  shall  so  write  the  same,  ami 
so  and  in  such  mann.'r  as  clearly  and  distinctly  to  indicate  that  the 
said  stamp  h.is  already  been  used,  and  so  that  it  cannot,  without 
fraud,  be  again  made  use  of. 

riie  penalty  for  omitting  to  do  this  is  20/. 
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3.  All  bankers  we  required  to  viarL  all  cheques  hearing  ad- 
hesive stamps  with  the  word  "  2)aid"  tuheii  the;/  pay  them.  We 
wish  to  direct  particular  attention  to  this,  as  the  marginal 
note  to  the  clause  gives  an  impression  that  the  provision  is 
applicable  to  foreign  bills  only.  The  words  are,  however, 
general.     They  are  as  follows : — 

XII.  Whenever  any  bill  of  exchange,  draft,  or  order  having 
tliereoii  an  adhesive  stamp  shaU  be  presented  for  payment,  the 
person  to  whom  the  same  shall  be  presented  shall,  upon  paying 
the  same,  write  or  impress  or  cause  to  be  wiitten  or  impressed  upon 
every  stamp  affixed  to  the  bill  the  word  "paid,"  to  the  end  that 
the  stamp  may  be  more  effectually  cancelled,  and  made  incapable 
of  being  used  again  ;  and  in  default  of  so  doing  he  shall  forfeit  the 
penalty  of  twenty  pounds. 

The  London  bankers  have  already  begun  to  act  on  this 
clause,  though  many  country  bankers  are  not  aware  of  its 
existence. 

4.  The  Act  makes  an  important  alteration  in  stamps  for 
bills  of  exchange  of  large  amount, — viz.,  those  exceeding 
4,000;!.  There  was  formerly  a  maximum  of  11  5s  ;  there  is 
now  to  be  a  progressive  duty  of  lOs  per  1,000/,  without 
limit. 

5.  The  Act  imposes  stamp  duties  on  delivery  orders,  dock 
warrants,  and  powers  of  attorney  firr  the  sale  of  stock,  for 
which  we  refer  to  the  portion  of  the  Schedule  cited  below  : — 
AGREEMEXT,  or  any  Minute  or  Memorandum  of     £       s       d 

an  Agreement,  made  in  England  or  Ireland,  under 
•  Hand  only,  or  made  in  Scotland  without  any  Clause 
of  Registration,  and  not  otherwise  charged  nor 
expressly  exempted  from  all  Stamp  Duty,  where 
the  matter  thereof  shall  be  of  the  Value  of  Five 
Pounds  or  upwards,  whether  the  same  shall  be  only 
Evidence  of  a  Contract,  or  obligatory  upon  tlie 
Parties  from  its  being  a  written  Instrument ;  to- 

f ether  with   every  Schedule,    Receipt,   or  other 
latter  put  or  endorsed  thereon  or  annexed  thereto      0      0      6 
And  where  the  same  shall  contain  2,160  W^ords 
or  upwards,  then  for  every  entire  Quantity  of 
1,080  Words  contained  therein  over  and  above 
the  first  1,080  AVords  a  further  progressrivc 

Duty  of. 0       0       6 

Provided  always,  that  where  divers  Letters  shall 
be  offered  in  Evidence  to  prove  any  Agree- 
ment  between   the  parties   who   shall   have 
written  such  Letters,   it  shall  be  sufficient  if 
anyofsuchLetterssliallbestampedwithaDuty 
of  One  Shilling,  although  the  same   shall  in 
the  whole  contain  any  Quantity  of  Words  ex- 
ceeding 2,160. 
BILL  OF  EXCHANGE,  Draft,  or  Order  for  the 
Payment  of  Money  exceeding  4,000/,  now  charge- 
able with  Stamp  Duty  of  2^  5s  ; 

For  every  1,000/  or  Part  of  1,000/  of  the  Money 

therebv  made  ])avable 0     10       0 

BILL  OF  EXCHANGE  (Foreign)  drawn  in  a  Set 
of  Tfirce  or  more  for  the  Payment  of  Money  ex- 
ceeding 4,000/,  where  every  Bill  of  the  Set  is 
now  chargeable  with  the  Stamp  Duty  of  Fifteen 
Shillings  ; 

Every  Bill  of  the  set,  for  everj-  1 ,000/  or  Part 
of  1,000/  of  the  Money  thereby  made  pay- 
able        0      3      4 

f  The  same  Du'y 
I  as  on  an  In- 
I     laml    Bill    of 

BILL  OF  EXCHANGE,  DRAFT,  or  ORDER  j    ti^'paj^ent 

of  Money 
othcrwiitetban 
on  Demand, 
according  to 
the  Amount 
thereby  made 
payable. 


(Foreign)  drawn  or  endorsed  out  of  the  United  ! 
Kingdom  for  the  Payment  of  Money  on  Demand  ' 


AU  Bills,  Drafts,  or  Orders  for  the  Payment  by 
any  Banker  or  Person  acting  as  a  Banker  of 
any  Sum  of  Money,  though  not  made  payable 
to  the  Bearer  or  to  Order,  and  whether  de- 
livered to  the  Payee  or  not ;  and  all  \Vritings 
or  Documents  ejitithng  or  intendT'd  to  entitle 
any  Person  whatever  to  the  Payment  from  or 
by  any  Banker  or  Person  acting  as  a  Banker 
of  any  Sum  of  Money,  whether  the  Person  to 
whom  Payment  is  to  be  made  shall  be  named 
or  designated  therein  or  not,  or  whether  the 
same  shall  be  delivered  to  him  or  not,  shall  re- 
spectively l>e  dwmed  to  be  Bills,  Drafts,  or 
Orders  for  the  Payment  of  Money  chargeable 
with  Stamp  Dutv,*  as  if  tlie  same  had  been 
made  payable  to  liearor  or  to  Order. 

Provided  always,  that  any  One  Document  or 
Writing,  although  directing  the  Payment  of 
several  Sums  of  Money  to  different  Persons, 


shall  be  chargeable  with  Stamp  Duty  as  One 
Order  only. 

EXEMPTIONS. 
Any  Draft  or  Order  drawn  by  any  Banker  upon 
any  other  Banker,  not  payable  to  Bearer  or  to 
Order,    and   used    solely  for    the   Purpose   of 
settling  or  clearing  any  Account  between  such 
Bankers. 
Any  Letter  written  by  a   Banker  to   any  other 
Banker  directing  the  Payment  of  any  Sum  of 
Sloney,  the  same  not  being  i)ayable  to  Bearer 
or  to  Order,  and  such  Letter  not  being  sent  or 
deUvered  to  the  Person  to  whom  Payment  is  to 
be  made,  or  to  any  Person  on  his  Behalf ;  and 
all  Warrants  or  Orders  for  the  Payment  of  any 
Annuity  granted  b}'  the  Commissioners  for  the 
Reduction  of  the  National  Debt,  or  for  the  Pay- 
ment of  any  Dividend  or  Interest  on  any  Share 
in  the  Government  or  Parliamentary  Stocks  or 
Funds,  and  all  Drafts  or  Orders  drawn  by  the 
Accomitant-General  of  the  Court  of  Chancery 
in  England  or  Ireland,  shall  be  exempt  from 
all  Stamp  Duty. 
DELIVERY  ORDER.— Any  Writing  or  Document      £      • 
commonly  called  a  Delivery  Order,  or  by  whatever 
Name  the  same  shall  be  designated,  entitling  or  in- 
tended to  entitle  any  Person  therein  named,  or  his 
Assigns,  or  the  Holder  thereof,  to  the  Delivery  of 
any  Goods,  ^^'aros,  or  Merchandise  of  the  Value  of 
Forty  Shillings  or  upwards,  lying  in  any  Dock  or 
Port  or  in  any  Warehouse  in  which   Goods  are 
stored  or  deposited  on  Rent  or  Hire,  or  upon  any 
AVharf,  such  Writing  or  Document  being  signed  by 
or  on  behalf  of  the  Owner  of  such  Goods,  Wares, 
or  Merchandise,  upon  the  Sale  or  Transfer  of  the 

Propertv  therein 0       0 

DOCK  WARRANT.— Any  Warrant  or  Document 
commonly  called  a  Dock  AVarrant,  or  any  other 
Writing  or  Document,  by  whatever  name  the 
same  shall  be  designated,  which  shall  evidence  the 
Title  of  any  Person  therein  named,  or  his  Assigns, 
or  the  Holder  thereof,  to  the  Property  in  anv  Goods, 
W^ares,  or  Merchandise  lying  in  any  Dock  or 
Warehouse  or  upon  any  Wharf,  such  Writing  or 
Document  being  signed  or  certified  by  or  on  behalf 
of  the  Company  or  Person  in  whose  custody  siich 

Goods,  Wares,  or  Merchandise  m.ay  be  0      0 

EXEMPTION.  " 
Any  Writing  or  Document  given  by  any   Inland 
Carrier  acknowledging  the  Receipt  of  Goods 
conveyed  by  such  Carrier. 
LETTER  or  POWER  of  ATTORNEY  for  the  Sale, 
Transfer,  or  Acceptance  of  any  of  the   Govern- 
ment or  Parliamentary  Stocks  or   Funds  not  ex- 
ceeding in  "\'alue  20/;  or  for  the  Receipt  of  any 
Sum  of  Money,  or  any  Cheque,  Note,  or  Draft 
for   any  Sum  of  Money,   noc  exceeding  20/ ;  or 
Dividends  or  Interest  of  any  such  Stocks  or  Funds, 
or  any  other  periodical  Pajinents   not  exceeding 
the  annual  Sum  of  lOi  0      5 


d' 


STRIKES,  AND  THE  POLICY  OF  EMPLOYERS. 

AVe  have  before  informed  our  readers  that  a  Committee  of 
the  Social  Science  Association  has  been  for  some  months 
vigorously  at  work  on  what  we  believe   to  be  the  most  im- 
portant subject   connected  with  the  field  of  inquiry  marked  [ 
out  by  that  Association, — the  practical  causes  and  effects  of  { 
Strikes.  We  know  that  Committee  to  be  impartially  organised,  I 
— that  it  contains  men  identified  alike  with  the  interests  of  i 
employers  and  the  interests  of  the  labourers, — and  we  believe 
it  to  be  honestly  and  unaffectedly  anxious  to  bring  to  light 
the  whole  truth  without  any  kind  of  reserve  on  the  subject, 
as  the  necessary  preliminary  of  any  effectual  remedy  for  one 
of  the  greatest  evils  which  affect  the  structure  of  English 
society. 

The  Committee  thus  formed  Las  met  with  much  cordial 
assistance  where  it  least  expected  it,  and  with  some  very 
unexpected  discouragement, — again  where  it  was  least  to  be' 
expected.  We  may  say  at  once  that  one  of  the  very  greatest 
difficulties  with  which  it  has  to  contend  is  the  politici 
reserve  of  employers  in  dealing  with  the  history  and  facts  of 
Strikes.  We  confess  that  we  ourselves,  probably  like  the'i 
public  in  general,  had  been  deeply  impressed  with  tlie  con-, 
viction  that  the  difficulty  would  arise  elsewhere  ;  that  thoj 
Committee  would  find  themselves  thwarted  by  the  obstinate 
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secrecy  of  the  Trades  Unions  as  to  their  rules  and  practices ; 
that  they  would  be  assisted  with  the  most  cordial  help  of  the 
employers.  "We  had  been  in  the  habit  of  assuming  that  the 
more  fiir-sighted  and  the  more  educated  party,  who  see  more 
clearly,  if  they  do  not  feel  so  acutely,  the  ruin  caused  by 
Strikes,  would  have  been  eager  for  publicity,  while  those 
alone  who  were  conscious  of  using  intimidation  as  their  social 
instrument  would  be  anxious  to  cover  up  their  doings,  and 
to  foil  the  Committee  in  their  attempt  to  lay  them  bare. 

This  was  our  expectation,  but  our  expectation  has  not 
been  verified  by  the  fact.    Many  of  the  Trades  Unions  have 
come  forward  with  the  utmost  frankness,  and  explained  their 
operations  to  the  Committee, — laid  open  their  rules,  however 
objectionable  and  unwise, — often  truly  denying,  not  unfre- 
quently  as  truly  admitting,  that  their  printed  rules  do  not 
cover  the  whole   ground,   that  they  have   other   secret  and 
more  stringent  rules  in  emergencies,  the  adoption  of  which 
they  either  condemn  or  defend  as  the  case  may  be,  but  still  can- 
didly admit, — and  they  have   usually  afforded  full  informa- 
tion as  to  the  actual  facts  of  any  Strike  with  regard  to  which 
the  Committee  are  anxious  to  be  acquainted.     But  while  the 
Committee  have  found  their  inquiry  much  easier  and  smoother 
than  they  expected   with  regard  to  the  men, — they  have 
certainly  found  it  much  more  embarrassed  and  difficult  than 
they  expected  with  regard  to  tlie  employers.     Here, — with 
many    honourable    and     praiseworthy    exceptions, — secret 
diplomacy  has  been  perhaps  the  rnle.     Employers  have  looked 
oldly  on  the  inquiry,  deprecated  the  needless  revival  of  dis- 
i  uted  subjects,  declined  to  assist  with  the  statistics  of  former 
struggles,  and  the  fruits  of  their  own  experience, — and,  in 
=hort,  disappointed  the  Committee  just  where  they  ought  least 
'  have  looked  for  any  disappointment. 
A   notable   instance   of  this   policy  now   lies  before  us, 
•u\   -we   call   attention  to   it  because  we   are  deeply  per- 
suaded that  this  policy  on  the  part  of  the   employers   of 
labour  is  a   grave    and   capital    error,   which   they  them- 
selves    will     one    day    see.       Mr    Thomas     Hughes,     of 
Lincoln's     Inn,    whose     appointment    on    the    Committee 
;ured  for  it  much  of  the  confidence  and  respect  with  which 
e  working  classes  and  their  leaders  in  the  various  Trades 
iiions  have  treated  it,  was  requested  by  the  Committee  to 
epare  an  account  of   the  Great  Engineers'  Lock-Out  in 
<)l-2,  with  the  history  of  which,  as  regards  the  operatives' 
..Uare  in  it,  he  had  been  personally  and  intimately  acquainted. 
It  was  intended  by  the  Committee  that  this  statement,  neces- 
•r>.rily  exparU  to  some  extent,  should  be  checked  and  verified 
y  the  representatives  of  the  Master  Engineers,  and  for  that 
purpose  they  requested  him  to  apply  to  tliose  who  had  been 
most   prominent   in    the   struggle    on  the  employers'  side. 
The  result  is  thus  described  : — 

I  wrote  twice  to  ^lessrs  Hibbert  and  Piatt  askine  for  informa- 
tion. They  forwarded  my  application  to  Mr  Whitworth,  the 
Secrctaiy  of  the  Kmi)loycrs'  Association,  from  whom  I  received 
the  fullowing  letter: — 

"13,  Corporation  street,  Manchester,  13th  Jan.,  I860. 
"  Sir,— Your  letter  to   Messrs   Hibbert  and  Piatt  has  been 
handed  to  me  by  Mr  John  Piatt,  the  surviving  partner. 

•   \  ■  Secretary-  to   the  Association  of  Employers  of  Or)erative 

rs,  I  shall   be  glad   to  furnish  you  with  any  information 

1  am   able,  but  I  am  at  a  loss  to  say  what  information  I 

uld  send  you  beyond  the  published  jjapers  which  you    have 

:i-ady  seen. 

"I  ilon't  think  it  would  he  agreeable  to  the  masters  generally, 
'  h-At  any  authorised  statement  of  tbeir  course  of  action  should  be 
made. 

"  I  think  the  general  feeling  would  be  tliat,  the  matter  having 

been  w<:ll  settled,  and  no  remnant  of  disturbance   having   since 

•n««l<'  itf  appearance,  it  would  not  be  wise,  nor  in  the  interest  of 

'"•  good,  that  the  masters  should  even  inferentially  do  any- 

levivc   in   the   remotest  degree,    the   feelings  which  that 

"Icred.     If,   however,   I   can  give  you  anv  specific 

iiich  will  beof  use  to  you,   I  shall  be  glad.— Yours 

;^  •""" '"tlT,  li  iIbnrt  Whitworth. 

rho«.  Hughes,  Esq.,  3,  Old  square,  Lincoln's  inn,  W.C." 
Ill  an-Yfcr  to  which,  I  forwarded  a  copy  of  the   present  report, 
"n  for  any  remarks  or  evidence   as   to   the  facts   stated 
He  returned  it  with  the  following  letter  :— 
"  <Jt»  "  T  k'  *^'"T«'''"'''n  street,  Manchester,  24th  Jan.,  I860. 
SIR,— -I  have  rcail  your  paper  through,  and  am  obliged  by  the 
opportunity  you  have  aff<ml.;i  me.  ' 

•^1  still  think  it  best  that  neither  the  ma.ster«  nor  their  then 
«e»->tnrv  HhouUl  mterfrre  in  reference  to  the  statements  mado 
And  wh.j.t  complimentinK  you,  as  I  must. 


"  Thanking  you  for  your  courtesy,— I  am,  yours,   most   obe- 
diontlv,  "  Henry  Whitworth. 

"  Thos.  Hughes,  Esq.,  3,  Old  square,  Lincoln's  inn,  London." 
"  I  don't  think  that  it  would  be  agreeable  to  the  masters 
"  generally  that  any  authorised  statement  of  their  course  of 
"  action  should  be  made.     I  think  the  general  feeling  would 
"  be  that  the  matter  being  well  settled,  and  no  remnant  of 
"  disturbance  having  since  made  its  appearance,  it  would  not 
"  be   wise,    nor   in   the  interest  of  the  public  good  that  the 
"  masters  should  even  inferentially  do  anything  to  revive  in 
"  the  remotest  degree  the  feeling  which  that  contest  engen- 
"  dered."     Such  is,  apparently,  the  prevalent  doctrine  amon'' 
employers, — one  surely  not  worthy  of  them.     Indeed,  we  can- 
not believe  that  this  policy  accords  with  the  comvictions  of 
the  more  enlightened  and  thoughtful  among  them.     "When  a 
question  that  is  not  a  question  of  principle,  but  of  personal  mis- 
understanding, is  once  closed,   no  doubt   it  is  in  the  high- 
est ^  degree  inexpedient  to  rake  it  up.     But   the   questions 
at  issue  between  the  employers  of  labour,  and  the  com- 
binations of  labour,  are  questions  of  principle, — questions  as 
widely  canvassed,  as  eagerly  debated,  as  passionately  con- 
tested as  ever.     These  questions  have  never  been  settled. 
No  concord  has  ever  been  attained  between  the  masters  and 
the  men  with  regard  to  them.     Let  a  convenient  season 
arise  in  the  engineers'  or  any  great  trade,  as  it  recently 
arose  in  the  building  trade,  and  strife  as  vehement  as  ever 
would  assuredly  break  out.     There  is  no  peace,  as  yet, — there 
is   only  truce   between   capital   and   labour   in   this   great 
country.     All  true  men  must  wish  this  uncertain  and  incon- 
stant calm  to  be  exchanged  for  a  durable  and  well-founded 
peace.     What  better  method  can  be  adopted  than  to  forward 
in  any  way  the  inquiries  of  such  a  Committee  as  that  to 
which   we   have   drawn  attention  ?     It  belongs  to  neither 
party.     It  contains  representatives  of  both  parties,  and  many 
who  belong  to  neither,  and  simply  desire  to  attain  the  truth. 
It  sincerely  desires  to  bring  to  light  the  secret  of  the  chronic 
strife   between   those  whose   interests,   moral  and  material, 
are  really  identical.    And  when  the  inquiries  of  such  a  body 
are  stopped  with  the  traditional  answer,  "  Least  said  soonest 
"  mended,"  one  inference,  and  but  one,  will  be  draWn  by  the 
public  at  large.     They  will  say  with  some  justice,  that  there 
is  most  real  uneasiness  where  there  is  most  secrecy.  It  is  be- 
cause we  sincerely  believe  that  Trades  Unions  may  be  really 
taught  to  accept   wider    and    juater  views   of  the  relations 
between  capital  and  labour  by  a  frank  policy,  that  we  urge 
this  policy  so  warmly.  Now  is  the  time  to  prove  that  English 
capitalists  sincerely  consult   the   interests  of  their  employe's, 
and  are  anxious  for  a  cordial  understanding  with  them.    If 
the  Unionists  are  met  with  rebuffs  at  a  time  when   they  are 
eager  to  come  to  frank   explanations  on  the  neutral  ground 
of  the  Social   Science    Association,    an    opportunity  is  lost 
which  may  never  recur.     Mr  Hughes'  able  pamphlet*  on  the 
Engineers'  Strike  of  1851-2  deserves  the  most  careful  perusal 
of  every  master  engineer.     And  any  rectification  of  the  facts 
there  stated,  or  any  new  facts  bearing  either  on  that,  or  any 
other  controversy  between  employers  and  employed,  will,  we 
have  reason   to   know,  be   received   by  the   Committee  on 
Strikes  with  sincere  gratitude. 


_,•  •  1  ,       ' ^..■..■■n  j.jii,  ■»  I  inusi,  upon  the  brevity  with 

their  wishes  by  refraining  from  any  further  remark. 


THE  CORRESPONDENCE   WITH   JAPAN    AND  ITS 

LESSONS. 
The  correspondence  just  published  with  Japan  is  a  very  in- 
structive  comment  on   the  rather   obvious   truth,  that    we 
cannot  force  a  foreign  Government  to  encourage  trade  with 
us  by  merely  extorting  a  contract  to  that  effect.     Japan  was 
awed   into  a  treaty,  by  a  coup  dt  nuiin.     Lord  Elgin's  ex- 
pedition and  his  success  in  China  frightened  the  Japanese 
Government  into   a  policy  contrary  to  all  the  traditions  of 
200   years.     But   the   sudden   pressure   which   carried    the 
treaty,  and  was  then  withdrawn,  was  even  more  needful  in 
order  to  carry  it  out.     There  is  no  sphere  in  which  a  Govern- 
ment can  interfere  with"  more  certain  effect  to  obstruct  even 
the  strong  wishes  of  the  population  under  its  control,  than 
that  of  its  foreign  commerce.     Indeed  the  masses   of   the 
Japanese  people  have  apparently  no  strong  fveling  on  the 
subject.     'They  would  like   to  trade  with  us   if  there  were 
every  facility   for  it  ;  but   they  have  no   idea   of  incurring 
any    risk    in    the     matter.       Any  obstruction    i»  enough 

*  It  i>  pabliihed  by  Uacmillui,  Henrietta  iitreat,  Covent  gwdtn. 
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to  deter  them.  They  have  little  notioa  of  the  mag- 
nitude of  the  ultimate  advantages, — they  have  a  strong 
dislike  to  the  inconveniences  of  negotiation  with  a  foreign 
people, — and  they  are  docile  instruments  of  their  feudal  supe- 
riors. The  consequence  is,  that  the  oligarchy  of  nobles,  who 
practically  govern  Japan,  have,  and  are  certain  to  have  in 
the  long  run,  everything  their  own  way.  A  powerful  expe- 
dition will,  no  doubt,  bear  down  all  resistance,  and  start  the 
commercial  treaty  in  fair  working  order,  so  long  as  the  ex- 
pedition remains  within  reach  of  Japan,  and  no  longer.  It 
is  simply  absurd  to  hope  that  in  so  complicated  a  matter  as 
the  arrangement  of  a  commercial  system  with  a  foreign 
country,  a  Government  eager  to  interpose  obstructions  will 
fail  to  find  the  means  of  doing  so,  so  soon  as  external  pres- 
sure is  removed.  We  have  in  this  correspondence  the  history 
of  a  perpetual  struggle  between  the  energy  and  zeal  of  the 
English  Minister  at  Japan,  and  the  obstinate  indifference  of 
the  Government  to  the  objects  of  the  treaty  under  which  he 
was  appointed  :  and  it  is  obvious  how  unequal  the  conflict  is. 
The  complaints  of  the  Minister  of  the  violation  of  treaty- 
obligations  are  met  with  expressions  of  wonder  and  doubt, 
and  promises  of  inquiry, — but  nothing  is  done.  The  griev- 
ances remain  the  same  as  ever,  and  in  the  last  letter  of  this 
correspondence  are  represented  as  more  operative  than  in  the 
first.  Even  war  is  threatened, — injudiciously,  though  not 
unnaturally  threatened,  we  think — without  producing  any 
marked  effect.  Politeness  of  manner,  incredulity  as  to  facts, 
reluctance  to  attend  to  the  subject  of  the  commercial  treaty 
at  all,  characterise  the  Japanese  Ministry  of  Foreign  Affairs 
throughout. 

The  risk  of  the  policy  we  are  pursuing  in  Japan  is  vividly 
brought  before  us  in  these  papers.  We  have,  indeed,  in  them 
one  of  the  most  instructive  pictures  of  the  natural  and  yet 
artificially -created  origin  of  a  quarrel  between  two  nations, — 
both  of  thera  certain  to  be  equally  impressed  with  a  genuine 
sense  of  injury, — that  we  ever  remember  to  have  seen.  In 
this  correspondence,  no  doubt,  our  representatives  appear  to 
have  all  the  right,  and  the  Japanese  Government  all  the 
wrong.  Nothing  can  be  fairer  than  the  complaints  of 
Mr  Rutherford  Alcock  and  his  subordinates, — nothing 
more  moderately  and  equitably  urged.  Once  assume 
the  treaty  as  a  fair  and  voluntary  bargain,  made 
with  equal  readiness  and  goodwill  by  both  parties  to  it, — 
and  the  positions  assumed  by  our  representative  and  his 
assistants  are  quite  impregnable.  Suppose  for  a  moment 
that  the  Japanese  had  really  invited  the  treat)',  instead  of 
having  acquiesced  in  it  in  a  moment  of  panic, — that  their 
Government  had  said  to  our  Government,  '  We  have  lead,  coal, 
'  and  sulphur  in  abundance,  besides  skins  and  provisions,  and 
'  are  anxious  to  dispose  of  them  for  your  manufactures  and 
'  other  products,' — suppose  this,  and  no  terms  could  be  too 
strong  for  the  bad  faith  exhibiled  in  acting  upon  a  contract 
thus  freely  made.  Nor  do  we  for  a  moment  blame  Mr 
Alcock  and  his  colleagues  for  assuming, — what  in  their  posi- 
tion they  were  bound  to  assume, — that  the  treaty  really  re- 
represented  the  lona  fide  wishes  of  both  Governments,  with 
equal  accuracy.  But  we  wish  to  point  out  how  naturally, 
by  means  of  this  treaty,  the  way  is  paved  for  a  quarrel  in  which 
each  party  must  honestly  and  genuinely  think  itself  ag- 
grieved. Mr  Alcock  is  sent  to  Japan  on  the  basis  of  the 
commercial  treaty  :  this  is  his  point  of  departure  ;  once  let 
him  recognise  any  invalidity  or  flaw  in  this,  and  he  cuts 
the  ground  from  under  his  feet.  When  he  arrives,  no 
one  is  better  aware  than  himself  how  little  the  treaty  is  in 
conformity  with  the  wishes  of  the  Japanese  Government. 
Before  he  has  been  there  many  months,  no  one  can  know 
better  than  he  how  indifferent  the  masses  of  the  Japanese 
people  are  to  it  one  way  or  the  other.  Yet  by  dint  of  con- 
stantly regarding  the  treaty  as  the  true  standard  of  inter- 
national obligation,  he  becomes  more  and  more  angry  and 
indignant  with  the  rulers  of  Japan  for  the  obstacles  they  put 
in  his  path.  He  suspects  that  they  interfere  to  depreciate 
the  value  of  the  foreign  merchants'  silver  coin,  the  dollar,  by 
declining  to  accept  it  at  its  full  value  at  the  treasury  ;  he 
sees  that  they  do  not  provide  Japanese  currency  in  ade- 
quate quantity  in  exchange  for  dollars  as  the  treaty  had 
provided  ;  he  sees  that  the  Government  are  in  no  hurry 
to  provide  a  convenient  locality  for  the  foreign  traders  in 
accordance  with  the  treaty  ;  he  sees  that  the  Government 
practically  prohibit  the  export  of  articles  and  encourage  a 


monopoly  in  articles  which  they  had  engaged  to  set  freefroB 
all  restrictions  ;  he  sees  that  even  the  life  of  the  foreigia 
traders  is  not  as  carefully  protected  against  the  lawlefi 
violence  of  the  Japanese  nobles  as  it  ought  to  be  ;  and  all  theit 
things  seem  to  him,  naturally  enough,  pure  violations  of  faith, 
which,  if  persisted  in,  only  war  can  avenge.  He  fails  to  re- 
member  that  in  the  minds  of  the  Japanese  Government,  on 
the  other  hand,  the  treaty,  as  a  whole,  produces  a  constant 
rankling  sense  of  injury,  and  is  regarded  as  an  unjustifiable 
extortion  which  may  fairly  be  evaded  by  any  petty  obstruij. 
tions  in  their  power.  The  English  Consul  is  not  responsible 
for  the  treaty,  but  is  limited  to  facilitating  its  working :  the 
Japanese  Government,  on  the  other  hand,  think  little  of  whM 
they  contracted  to  do,  and  much  of  the  motives  by  which  they 
were  induced  to  enter  into  the  contract.  It  is  not  to  be 
wondered  at  that  a  very  deep  sense  of  injury  (justifiable  in 
both  parties  from  their  own  point  of  view)  is  rapidly  growing 
in  both. 

The  final  measure  to  which  Mr  Alcock  had  recourse,  as 
late  as  in  the  middle  of  last  December,  was  a  distinct  threat 
of  war.  In  the  name  of  his  Government  he  solemnly  inti- 
mates that  war  is  the  only  alternative,  if  the  grievances  com- 
plained of  are  not  rectified,  and  the  provisions  of  the  treaty 
more  faithfully  carried  out.  Nor  do  we  see  that  he  had  any 
other  card  left  to  play,  when  he  found  ajl  the  provisions  of 
the  treaty  a  dead  letter,  his  efforts  paralysed  by  the  inertia  of 
the  Japanese  Government,  his  office  all  but  useless, — and,  in 
fact,  all  the  preparations  he  was  there  to  superintend  not 
only  delayed,  but  indefinitely  delayed,  with  no  hope  of  im- 
provement. In  such  circumstances  he  will  find  little  com- 
fort in  Lord  John  Russell's  reply,  which  ran  thus: — 
LoBD  J.  Russell  to  Mr  Alcock. 

Foreign  Office,  Februar>'  28,  1860. 

Sir, — I  have  received  and  laid  before  the  Queen  your  despatches 
to  that  of  the  14th  of  December  last,  inclusive. 

Her  Majesty's  Government  approve  your  general  conduct ;  but 
it  were  to  be  wished  that  you  had  not  threatened  war.  If  the 
grievances  are  not  redressed  and  war  is  not  made,  the  character  of 
the  British  Government  is  in  some  degree  impaired ;  if  war  i8< 
made  to  enforce  the  observance  of  a  commercial  treaty,  we  run 
the  risk  of  engaging  in  protracted  hostilities,  and  of  earning  a 
reputation  for  quarrelling  wi(h  every  nation  in  the  East.  Time 
and  patience  may  remove  many  of  the  difficulties  of  which  youi 
complain.  The  Japanese,  on  their  side,  may  well  be  jealous  of 
Europeans,  who  insult  their  usages  and  carry  away  their  gold. 

You  should  endeavour  rather  to  soothe  diffirences  than  to  make 
and   insist   upon  peremptory  demands.     Our   intercourse   is  but 
newly  begun ;  it  should  not  be  inaugurated  by  war. — I  am,  &c.       ■ 
(Signed)  J.  Russsu.:     I 

This  is  a  very  sensible  and  temperate  despatch,  of  the" 
tenor  of  which  we  heartily  approve  ;  but  surely  it  demon- 
strates more  conclusively  than  anything  else  the  mistaken 
character  of  the  policy  which  gave  birth  to  this  treaty. 
Here  is  a  man  of  the  first  ability,  who  has  been  more  than 
half  a  year  at  his  post  demanding  day  after  day  the  prac- 
tical concession  of  terms  which  the  Japanese  Government 
had  formally  granted, — day  after  day  thwarted  by  the  Govern- 
ment, and  sometimes  insulted  by  persons  of  note  and  rank 
among  the  people, — unable  to  win  a  single  step, — constantly 
receiving  complaints  from  his  subordinates  at  the  other  ports 
that  their  position  was  difficult,  often  dangerous,  and  scarcely 
tenable  at  all,— and  yet  when  he  ventures  to  point  out  to  the 
Government  the  alternative  of  persistence  in  such  a  course, 
he  is, — rightly  we  think — met  with  a  rebuke  from  home. 
He  adopted  the  only  course  open  to  him  for  discharging  the 
functions  for  which  he  was  sent  out, — and  that  course 
is  censured.  Is  it  not,  then,  logically  incontestable  that 
there  was  some  original  defect  in  his  commission, — that  while 
he  appeared  to  be  the  representative  of  rights,  he  was,  in  the 
opinion  of  his  own  Government,  only  in  a  position  to  ask' 
favours,  which,  if  not  conceded  by  the  Japanese,  he  liad  no: 
right  to  appeal  to  his  own  superiors  to  enforce.  That  this 
is  the  real  view  taken  by  Lord  John  RusseH  is  evident,  wei 
think,  from  the  tone  of  the  despatch  we  have  quoted.  He. 
says  in  efiect,  'The  treaty  gives  us  legal  rights,  but  as  we  are 
'  well  aware  that  it  was  not  freely  entered  into  by  thei 
'  Japanese,  we  should  be  ashamed  to  make  these  rights  the. 
'  foundation  of  any  extreme  measures,  and  it  would  be  well; 
'  for  you,  while  availing  yourself  of  every  peaceful  solution,; 
'  to  eradicate  from  your  mind  the  idea  that  we  would  enforcej 
'  the  bargain.'  Surely  this  is  scarcely  a  position  worthy  ofthw 
representative  of  a  great  country  like  this.  It  is  vain  toattemptj 
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intimidate,  even  for  their  own  benefit,  nations  which  we 
ive  no  just  right  to  coerce.  Sooner  or  later  they  are  certain 

bring  the  case  to  an  issue,  and  then  we  must  either  admit 
e  insufficiency  of  our  claim,  or  be  launched  into  aggressive 
id  cnrightecus  wars. 


THE  "NATIONAL  REVIEW"  ON  MR  BRIGHT. 

There  are  but  few  cases  in  which  elaborate  personal  esti- 
mates of  living  politicians  are  desirable  or  even  legitimate. 
It  is  scarcely  fair  to  judge  any  man  in  the  crisis  of  a  warm 
political  conflict  by  the  temporary  aspects  of  an  unfinished 
career.  It  is  not  till  the  end  comes,  and  the  softening  eftect 
which  the  removtA  of  public  men  from  the  scene  is  certain  to 
produce  comes  with  it,  that  even  impartial  critics  can  trust 
themselves  to  estimate  fairly  the  true  proportions  of  a  states- 
man's mind,  and  the  general  tone  and  temper  of  his 
character.  There  is  but  one  legitimate  exception  to  this 
rule : — when  it  happens  that  a  public  man  of  eminence 
and  capacity  trusts  for  his  public  influence  neither  to 
the  power  of  his  argument,  nor  to  the  weight  of  his  judg- 
ment, but  simply  to  the  passionate  eloquence  of  his  imagina- 
tion  and  unscrupulous  denunciatory  instincts.  Then  it  be- 
comes a  duty  for  the  political  critic  to  make  this  clear  to  the 
public,  and  to  draw  broadly  the  distinction  between  the  in- 
fectious persuasiveness  of  narrow  and  ardent  prejudice,  and 
the  just  persuasiveness  of  profound  conviction, — between  the 
exciting  effect  produced  by  one  who  sincerely  regards  all  his 
opponents  as  children  of  darkness  and  iniquity,  and  the  moral 
effect  produced  by  one  who  can  see  and  state  his  adversary's 
case  at  least  as  strongly  as  his  own,  and  deliberately  give 
judgment  on  the  whole  evidence  before  hiin. 

Mr  Bright's  large  public  influence  is  a  very  striking  illus-. 

ration  of  the  weight  which  a  massive  character  and  great 

iitensity  of  mind  can  give  to  the  most  tran.sparent  fallacies 

nd  the    most  reckless  statements  of  fact ;    and  the  more 

ighly  -we  estimate  his  power, — few  indeed  can  esti-nate  it 

uch  more  highly  than  we  do, — the  more  anxious  should  we 

•■  to  show  how  little  of  that  power  is  derived  from  accurate 

adjust  observation, — how  much  of  it  from  passionate,  blind, 

ad  blinding  prepossessions.     The  critic  iu  the  "  National 

ieview  "  does  this  with  unequalled  power  ;  and  in  a  style  the 

ery  opposite  of  Mr  Bright's  own, — a  style  in  which  almost 

very   word   represents   either   a   fact  of   observation   or  a 

inclusion     of    science,     in     which     not     an     epithet     is 

losen     for     mere     effect     without    an    honest     induction 

t     instances,     and     not     a     syllable     of    the     trenchant 

:dictment    against    Mr    Bright    is    dictated    by    illiberal 

stincts  or  reactionary  timidity.     Indeed,   the  writer  very 

■i-sely  abstains  from  all  political  discussions.     He  arraigns 

Mr  Bright  on  three  counts  :    his  sedulous  encouragement  of 

class  jealousies  and  hatreds  ;  his  unscrupulousness  in  the  use 

i  facts  which  tend  to  deepen  those  jealousies  ;    and  the  low 

:id  selfish  tone  of  his  foreign  policy  as  exemplified,  espe- 

:illy,  in  his  recent  remarkable  speech  on  Savoy.     On  all 

iiPse  coJnts  the  writer  makes  good  his  ca>;e  by  repeated 

notations  from  Mr  Bright's  speeches  and  letters;  and  if  we 

•eded  any  fresh  jUuslralion  of  the  first  two   charges,   it 

ould   be  found   in   the  language  used   by    Mr   Bright  at 

•lancbesler  ou  Thursday  last.     He  is  reported  to  have  there 

•  iterated  a  sUtement  which  is,  we  believe,  totally  false, 

ad  if  false  grossly  calumnious,    that    there  is  a  party  in 

aig  country  opposed,  from  purely  selfish  motives,  to  peace 

ad  confidence  with  France.     '-This  treaty  promised  peace 

and  confidence  with  France,  but  there  were  persons  con- 

"  necied  with   the  oligarchy  and  the  military  system  who 

"  wished  for  adiH'erent  policy The  treaty  concluded  with 

"  France  menaced  this  patrimony  of  taxation,  and  hence  the 
"  concealed  opposition  to  its  being  carried  into  effect."  We 
hold  language  of  this  kind  to  be  the  most  culpable  a  public 
man  can  employ.  The  treaty  with  France  has  been  honestly 
rtcommended  and  defended  on  one  side,  and,  we  believe,  as 
honestly  assailed  on  the  other.  It  is  well  and  fair  to  expose 
the  *e»k  arguments  of  the  assailants.  It  is  criminally  nnfair 
to  charge  them  with  sinister  and  corrupt  motives  of  the  most 
Ignoble  kind. 

We  cannot  follow  the  lucid  and  masterly  writer  in  the  "  Na- 
tional Review"  through  the  various  stages  of  his  indictment, 
but  we  earnestly  recommend  those  of  our  readers  who  are  in 
any  degree  under  the  fascination  of  Mr  Bright's  influence  to 


do  so  for  themselves.     There  are   few  who  appreciate   tha'' 
remarkable  man's  powers  more  highly  than  we  do  :  and  till 
quite  recently, — till  it  became  evident  that,  with  all  his  pro- 
fessed love   of  democratic   freedom   in   England,  he   really 
admires   and   defends  the  arbitrary  despotism  of  France, — 
till  we  felt  assured  by  his  speech  on  Savoy,  that  he  believed 
loyalty  and  patriotism  to  depend  on  the  gains  of  labour  and 
the  price  of  land, — we  have  never  despaired  of  him.     We  have 
continually  cherished  the  hope  that  the  fires  of  his  ardent  nature 
might  be  kindled  at  some  holier  altar  than  any  on  which  he 
has  sacrificed  as  yet.     We  have  admired,  without  sympathis- 
ing in,  his  sturdy  and  even  ferocious  advocacy  of  "  peace  at 
"any  price," — we  have  both  admired  andentirely  sympathised 
with  his  eagerness  to  plead  the  cause  of  the  Hindoos,  his  love 
of  free  trade,  his  hatred  of  the  game  laws.     But  the  darker 
features  which  have  of  late  years  taken  more  and  more  pro- 
minence in  his  mind,  can   no   longer  be  overlooked.     The 
"  National"  reviewer   points  out,  with  just   condemnation, 
the  symptoms  of  increasing  devotion  to  an  agitator's  career, — 
the  marked  likeness  and  marked  differences  between  him  and 
the  late  Mr  O'Connell, — the  growing  tendency  to  adapt  his 
moral  tone  to   his  audience,— and  the  far  more  dangerous 
significance  of  that  tendency  in  a  man  who,  like  Mr  Bright, 
is  by  impulse  almost  compelled  to  say  what  is  in  him,  than  in 
one  who,  like  Mr  O'Connell,  was  naturally  an  actor  and  a 
rhetorician.     We  have  little  hope  that  Mr  Bright  will  himself 
profit  by  his  critic's  eloquent  rebuke.     If  he  would,  he  might 
still  arrest  the  deterioration  of  political  gifts  such  as  few  of 
his  generation,  or  even  of  his  century,  have  received.     If  he 
will  not,  he  may  in  time  become  the  Balfour  of  Burley, — if 
not  even  the  Macbriar  of  his  party, — and  waste  his  splendid 
powers  in  the  gloomy  fancies  of  political  fanaticism  and  of 
an  insatiable  intolerance. 


NAPLES. 


Thk  condition  of  Sicily,  probably  of  the  Two  Sicilies,  is 
likely  to  be  worse  before  it  can  be  improved  ;  and  the  worst 
feature  in  the  Neapolitan  crisis  is,  that  if  it  were  to  terminate 
in  a  defeat  for  the  Government,  France  would  be  almost 
certain  to  interfere  to  prevent  Sardinia  from  reaping  her 
advantage,  so  that  a  new  cause  for  European  disputes  would 
inevitably  arise, — while  if,  as  seems  at  present  much  more 
likely,  the  Neapolitan  Government  were  to  triumph,  it  would 
not  only  prolong  an  execrable  oppression,  and  irritate  a  chronic 
sore,  but  the  result  must  be  dangerous  in  the  end  to  Piedmont 
in  one  way  or  another.  Either  the  triumph  would  encourage 
Naples  to  take  up  the  Papal  cause  more  actively, — 
which  would,  perhaps,  be  the  best  of  any  probable 
event  for  Piedmont;  or  what  would  be  far  more 
embarrassing, — the  cry  from  the  Liberal  party  in  Italy 
for  Victor  Emmanuel's  interference  on  behalf  of  the 
oppressed  Neapolitans  might  become  too  strong  to  resist, 
dangerous  as  the  attitude  of  France  and  Austria  would  neces- 
sarily make  such  a  step.  In  almost  any  case  the  fate  of 
Naples  and  Sicily  must  be  full  of  risk  for  Piedmont ;  but  the 
greatest  danger  to  which  she  is  exposed  is  lest  the  continued 
and  brutal  oppression  to  which  suspected  Liberals  are  sub- 
jected in  that  unhappy  kingdom  should  at  last  force  Victor 
Emmanuel  into  remonstrance  and  interference.  It  is  scarcely 
possible  that,  after  the  position  which  he  has  attained  and 
well  deserved,  as  the  head  of  the  Liberal  party  in  Italy,  he 
will  be  able  to  witness  the  gross  oppression  of  a  neighbouring 
kingdom  without  being  drawn  into  some  kind  of  champion- 
ship,   and  ultimately  a  quarrel. 

We  know  the  kind  of  Government  which  has  given  to  Pied- 
mont such  well-deserved  fame.  Side  by  side  with  it, — per- 
haps almost  adjoining  it,  if  the  other  Transappenine  Provinces 
of  the  Pope  should  follow  the  four  Legations, — will  be  a  State 
of  which  the  following  letter,  fresh  from  the  hands  of  one  of 
the  most  eminent  and  able  of  Neapolitan  patriots,  is  a  faith- 
ful description  : — "  The  last  news  from  Naples  will  be  well 
"  known  to  you.  I  do  not  think  that  there  has  been  in  the 
"  world  a  more  savage  despotism.  That  which  the  Journal 
"  dea  Debals  relates  is  only  too  true,  but  it  is  not  all 
"  the  truth,  since  it  touches  only  on  the  black  ani  ferocious 
"  persecutions,  and  is  silent  on  the  brutal  inhumanities  com- 
"  mitted  in  the  prisons,  in  the  islands,  as  well  as  on  the  <'on- 
"  tinent.  Some  have  died  under  the  torments,  and  all  llie 
"  ministers  of  these  cruelties  have  been  praised  and  rewarded  I 
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''  by  the  Government.    To  the  most  wicked  have   even  been 
"  given  titles  of  nobility,  when  they  have  money  to  buy  them, 
"  and  they  have  been  placed  at  the  head  of  the  reaction  in  the 
"  provinces.  The  Goverment  pays  the  army  only,  out  of  the  Ex- 
"  chequer,  but  has  also  at  its  disposal  the  City  Guards,  who  are 
"  the  dregs  of  the  lowest  part  of  the  populace,  and  provokes  in 
"  the  people  (who  are  purposely  starved  by  reckless  financial 
"  and  commercial  decrees)    the  frightful  passion   of  avarice, 
"  as  the  most  efficacious  means  of  getting  rid  of  all  honest  men. 
"  Hired  emissaries  scour  the  country,  inviting  the  country — 
"  people   to  kill    the  Liberals    in   case  they  stir,  and  per- 
"  mitting  the  pillage  and   the  distribution  of  their  property. 
"  The  lazzaroni  of  Naples  have  been  formed  into  companies, 
"  each  of  which  is  commanded  by  the  most  debased  inspector 
"  of  police,    and  armed  with  short  arras  (since   they  would 
"  not  know  how  to  make  use   of  fire-arms)   and  with  strong 
"  iron-pointed  sticks,  that  they  may  throw  themselves  upon 
"  the  Liberals  on  the  first  occasion  and  destroy  them.  A  part 
"  of  the  lazzaroni  who  refused  to  comply  were  thrown  into 
"  prison.     Many   nobles   are  imprisoned,    very  many  have 
"  concealed  themselves  ;  the  most  select  of  the  citizens  and  the 
"  most  distinguished  men  of  talent  are  pounced   upon  by  the 
"  police,  and  are  thrown  into  the  most  foetid  prisons;  and  men 
"  taken  from  all  classes  indiscriminately  are  banished,  without 

"  accusation  or  legal  process,  from  the  kingdom The  King, 

"  a  mixture  of  the  tiger  and  idiot,  does  penance  for  the  fall 
"  of  the  Palmeraton,  Russell,  and  Gladstone  Cabinet,  and 
"  with  pious  emotion  prays  that  the  new  Holofernes  may  find 
"  a  Judith.  I  would  speak  to  you  of  many  other  horrible 
"  iniquities,  but  time,  space,  and  strength  fail  me." 

Now,  is  it  possible  that  a  free  Government  in  Piedmont 
can  long  stand  side  by  side  with  such  a  Government  as  this  ? 
It  is  only,  alas  I  too  obvious  that  the  complications  of  the 
Italian  question  are  not  yet  unravelled. — that  the  new 
Italian  kingdom  will  have  to  incur  many  fresh  risks,  as  much 
from  the  cause  which  it  will  be  expected  to  represent,  as 
from  the  enemies  it  has  made. 


atSiifulturc. 


GAME- PRESERVING. 

GAME  AND  THE  GAME  LA  Wis.  _ 
All  experience  has  taught  us  that  when  a  vicious  law  or  a 
demoralising  social  evil  is  upheld  by  a  powerful  and  wealthy  section 
of  the  community,  no  remedy  can  be  obtaineil  by  half-measures 
or  partial  opposition.  No  half-hearted  advocacy  of  the  common- 
weal against  the  interests  or  prejudices  of  the  powerful  have  ever 
availed  ought,  save  to  bring  the  wrong  into  notice  by  discussing  it. 
Now,  no  ono  can  go  about  amongst  farmers  without  becoming 
aware  that  gamc-presorving — i.e.,  wild  animals  kept  on  their  farms 
by  the  landlord  at  the  tenants'  expense — forms  one  of  the  most 
galling  and  serious  obstacles  vrith  which  very  many  farmers  have 
to  contend.  Complaints  about  game  are  usually  treated  by  the 
landlords  in  one  of  two  ways, — either  they  are  disregarded  and 
belief  that  they  are  unfounded  is  affected,  or  they  are  dealt  with 
in  a  jaunty  sort  of  way,  saying :  "  Oh,  farmers  are  all  fond  of 
sport  themselves,  and  they  surely  have  no  wish  to  deprive  their 
landlords  of  sport  and  dj-ive  them  away  from  the  country,"  and  then 
rambling  talcs  arc  told  of  how  Farmer  This  always  boasted  that  his 
farm  showed  his  landlord  good  sport,  how  Fanner  That  brought  out 
luncheon  to  the  shooters,  or  how  Farmer  T'otlierjoined  the  game- 
keepers in  hunting  do>vn  poachers.  But  all  this  does  not  touch  the 
real  question,  which  is,  whether  the  occupier  of  agricultural  land 
can  safely  permit  another  person  to  reserve  to  himself  the  right  to 
stock  the  farm  with  game,  and  to  send  his  own  servants  to  watch  it. 
The  question  is  not  whether  the  game-owner  shall  exercise  his 
rights  to  the  point  of  ruining  the  tenant,  or  shall  only  keep  what 
the  game-owner  and  liis  keepers  may  call  a  moderate  stock  of  game, 
but  whether  any  ono,  save  the  tenant,  who  pays  the  rent,  whoso 
capital  feeds  the  game,  shall  have  the  power  of  defining  what  is  or 
is  not  an  excess  of  game.  Farmers  must  determine  to  obtain 
absolute  control  over  the  game  on  their  farms,  as  well  as  over  the 
sheep  and  turnips,  or  failing  to  do  so,  they  must  not  take  the  farms 
offered  to  them  with  game  reservations.  With  a  continuance  of 
steady  and  moderate  prices  for  grain,  while  wages  are  rising  and 
larger  outlays  of  capital  are  every  year  required  to  make  farming 
profitable,  farmers  will  find  this  game  question  must  Ije  looked  in 
the  face,  that  they  must  deal  with  it  practically  and  decidedly.  Jf 
is  not  a  subject  landowners  can  much  longer  stave  oli  with  a  growl 
or  a  jest,  but  must  soon  make  up  their  minds  whetlier  to  prefer 
rent  or  game.  Directly  and  indirectly,  game  and  game  rights  form 
at  this  moment  the  main  obstacle — the  pivot  on  which  all  others 
turn — to  the  advancement  of  practical  husbandry  in  England. 

It  is  the  absence  of  defined  and  practical  views  of  the  bearing  of 
game-preser^•ing  on  husbandry,  which  greatly  detracted  from  the 


value  of  a  paper  read  recently  at  the  London  Farmers'  Club,  bv 
Mr  II.  Corl^et,  on  "Over-Preservation  of  Game."  Indeed,  the 
very  title  of  the  paper  indicates  an  indisposition  to  gi-apple  in 
earnest  witli  the  subject.  Yet  from  this  paper,  and  the  di.scussiou 
which  followed  it,  some  useful  suggestions  may  be  gleamed.  Mr 
Corbet,  somewhat  needlessly,  disclaimed  all  intention  "  to  make  an 
attack  on  the  national  sports  of  the  country,"  and  then  commented 
on  the  general  popularity  of  fox-hunting  and  kindred  sports,  in 
which  may  fairly  be  included  partridge  and  grouse-shooting,  and 
referred  to  the  zest  with  which  many  farmers  enter  into  such  sports, 
for  assuredly  game-preserving,  as  practised  in  the  present  thiy,  is 
anything  but  a  national  pastime.  It  is  more  adapted  for  the 
despotic  regions  of  the  Continent,  from  whence  it  was  derived,  than 
for  this  country.  And  it  is  against  the  battue  that  Mr  Corbet  has 
directed  all  his  force,  lie  roferi'ed  to  statements  made  by  the  late 
Mr  Pusej',  by  Mr  John  Grty  and  others,  of  the  injury  caused  to 
farming  crops  by  game,  and  adverted  to  the  great  slaughters  of  game 
from  time  to  time  recorded  in  the  country  newspapers — toj)ics  with 
which  we  have  at  various  times  felt  it  our  duty  to  make  our  readers 
familiar. 

We  all  know  that  the  reservation  of  the  game  to  the  landlord 
implies  the  appointment  of  gamekeepers  who  have  free  access  to 
the  farmers'  lands.  Hear  how  Mr  Corbet  speaks  of  them : — "  Ttie 
rabbits  naturally  bring  me  on  to  their  sworn  friend  and  protector 
tlie  gamekeeper.  One  loathes  the  very  name  of  such  an  oilice. 
You  must  all  know  the  authority  he  exercises — a  power  so  iihk  li 
above   his  proper  station  in   life;  and  that,  as  a  ride,  he  piopor- 

tionately  abuses The  farmer  and  his  men   are  continiiaH,- 

under  his  supervision.  There  is  nothing  they  can  do  but  it  is  his 
duty  to  overlook  them.  He  stands  by  the  mowers  to  see  that  the\- 
do  no  harm  to  liis  nests.  He  struts  into  tlie  reaping  field  to  make 
sure  they  don't  hurt  his  birds.  The  boy  with  his  scare-crow,  the 
shepherd  with  his  dog,  and  tlie  little  lass  with  her  kitten,  are  all 

alike  objects  of  his  hatred  and  liis  tyranny He  lays  traps  for 

the  labourers,  as  has  been  proved  over  and  over  again He 

is  incessantly  making  ill-blood  between  man  and  man,  and  lie  is 
the  one  great  blot  on  our  fair  English  landscape." 

Of  the  truth  of  all  this  and  much  more  to  the  same  piupose  we 
have  no  doubt,  though  the  gamekeepers  are  not  so  much  to  bluiiu' 
for  the  evils  they  do  as  their  employers,  and  such  we  believe  to  l«j 
very  generally  the  feeling  amongst  farmers. 

Next,  says  Jlr  Corbet,  "How  shall  we  remedy  such  a  state  oi 
things  ?"  lie  does  not  wish  to  abolish  game  or  the  game  laws,  he 
docs  not  wish  to  trouble  the  Legislature  at  all  on  the  subject ; 
"  but,"  he  says,  "  I  seek  audience  at  once  with  the  landlords,  and 
I  ask  their  agents  and  advisers  to  accompany  me.  I  say  the 
fai-mers  of  England  are  not  enemies  to  sport ;  on  the  contrary,  they 
like  to  see  the  gentlemen  enjoy  it.  I  say  that  they  do  not  object  to 
a  fair  bead  of  game,  but  that  as  a  body  they  would  readily 
maintain  it.  On  the  other  hand.  I  say  that  battue  shooting  is 
not  sport,  and  tliat  systematically  rearing  a  large  quantity  ol 
game,  and  then  as  systematically  selling  it,  is  slowly  but  surely 
lowering  the  character  of  English  gentlemen.  Let  the  owner  and 
occupier  rely  more  on  each  other.  Let  thom  free  themselves  from 
the  thraldom  of  that  officious  car-wigging,  scandal-carrying,  mis- 
chief-making keeper," — in  short  to  make  tlie  farmers  the  landlords' 
gamekeej)ers.  This  is,  indeed,  a  lame  and  impotent  conclusion. 
It  is  a  delusion  to  say  farmers,  generally,  will  preserve  game 
They  will  not,  nay  they  cannot,  for  game-preserving  on  cultivat.i 
land  imiilies  considerable  expense  and  much  interl'erence  witi 
the  operations  of  husbandry.  Partridges  and  a  sprinkling  o 
hares  may  be  kept  by  farmers  who  themselves  like  the  spoit,  but 
rabbits  and  pheasants,  or  a  lai'ge  stock  of  hares,  will  never  be  kept 
by  the  farmers.  Mr  Corbet  very  properly  denounces  the  letting 
the  game  reserved  from  the  tenants  to  other  persons. 

INlr  Parkinson  mentioned  as  an  illustration  of  the  statement  made  bj 
the  lecturer  that  the  preservation  of  game  favoured  the  accumulatioii 
of  other  vermin,  that  "  on  an  estate  in  Nottinghamshire  which  wa- 
highly  preserved,  and  which  belonged  to  Lord  Chesterfield,  it  wa- 
iio  uncommou  thing  for  the  rats  to  take  a  row  of  wheat  the  whole 
lenyrth  of  the  field  ;  and  the  damage  caused  by  rats  in  consequenct 
of  the  preservation  of  game  was  almost  equal  to  that  which  was 
done  by  the  hares  themselves."  Another  instance  of  game  ui 
jiirv,  on  the  Langar  estate  of  the  late  Lord  Howe,  was  mentioned: 
by  the  same  speaker.  Mr  Wright,  who  knew  the  estate,  havinj' 
purchased  it  and  got  rid  of  the  game,  ''  was  surprised  at  the  im- 
proved vegetation  in  two  or  three  of  the  grass  fields,  and  on  his  in-; 
quiring  the  ri^ason,  the  reply  given  was  that  the  around  formerly  was 
poisoned  by  hares  and  rabbits."  And  Mr  I'arkinson  added ;  ''  M* 
Mechi  had  recommended  the  application  of  a  large  quantity  o;i 
guano  to  the  land  adjacent  to  the  woods.  He  had  seen  tha'j 
experiment  tried,  and  what  was  the  result  ?  The  dain.ige  done  b< 
the  animals  w!is  at  a  distance,  and  the  acre  near  their  home  wa:i 
comparatively  neglected."  Several  land  agents  and  a  projirietoi. 
advocated  the  game-preservers'  view  of  the  question.  Mr  Fishoj 
llobbs  said:  "  He  had  himself  been  the  occupant  of  a  game  iariufo- 
13  years,  and  had  had  some  little  experience  of  the  daiiia''^ 
inflicted  by  game,  for  suiTOunding  a  considerable  portion  of  tn' 
arable  land  was  a  large  extent  of  woodland,  and  he  must  say  tha[ 
his  crops  were  greatly  injured  by  the  game.  This  farm  had  bec^ 
in  the  hands  of  the  owner,  had  been  farmed  high,  and  upon  whii  | 
the  game  had  been  preserved.     A  projuise  H'a.v  made  that  the  i^am^ 


Aprni4,  1860] 


TEE  ECONOMIST. 


397 


sheuld  behng  to  tlie  teiumt;  but,  like  many  other  verbal  arrange- 
ments in  that  day — and  he  feared  it  was  too  much  the  case  in  the 
present  day — the  promise  was  not  fulfilled.  The  fact  was,  that 
landlords,  generally  speaking,  did  not  like  to  tie  themselves  down 
to  any  contract  with  regai-d  to  game.  He  was  well  acquainted 
with  several  districts  in  the  kingdom  where  there  were  large  tracts 
of  land  for  which,  if  the  farmers  were  ready  to  pay  10s  an  acre  for 
•he  game,  the  landlords  would  not  let  them  upon  principle." 
Here  we  meet  with  the  "  principle  "  of  feudalism  in  one  of  its 
modem  phases.  Landowi>ers  reluctantly  consider  their  engage- 
ments with  tenants  as  plain  commercial  bargains,  but  endeavour 
to  retain  something  of  the  old  feudal  spirit  in  all  their  dealings 
with  the  occupiers  of  their  farms.  This  should  be  strenuously 
resisted  by  the  farmers.  Let  the  proprietors  who  "  on  principle" 
decline  to  let  their  tenants  the  game  on  their  own  faiTus,  bo  driven 
to  farm  the  land  themselves.  As  the  law  now  stands  in  England, 
:f  no  reservation  of  game  is  made  by  the  landlord  it  belongs  to  the 
tenant,  and  therefore  every  farmer  taking  a  farm  should  insist  upon 
having  no  stipulation  whatever  about  game.  He  will  then  have  the 
aeans  of  deciding  for^imself  what  is  and  what  is  not  "  over-preser- 
vation of  game.''  This  is  the  only  present  and  practical  remedy. 
Mr  Hudson,  of  Castle  Acre,  said  that  his  landlord,  the  Earl  of 
I-eicester,  lets  him  the  shooting  with  the  land,  imd  all  the  tenants 
on  the  Earl's  estate  hire  the  shooting  with  their  farms."  Of  eoui-se 
they  can  thus  keep  little  or  much  game  as  suits  their  views  and 
mtcrests,  but  we  hear  of  nothing  but  partridges  and  a  few  hares 
for  coursing  as  kept  upon  those  farms. 

It  may  perhaps  be  difficult  for  farmers  somewhat  advanced  in 
'ife  to  take  such  decisive  ground  on  the  subject  of  game  as  younger 
men,  but  let  any  young  farmer  of  capital  consider,  before  he  enters 
upon  a  farm  without  having  the  absolute  right  to  all  game,  whether 
)ie  cannot  employ  his  capital  and  his  exertions  in  a  colony  or  in 
-ome  other  pursuit  better  and  more  safely,  than  on  a  Cirm  where 
iiis  crops  will  be  devoured  by  vermin  and  his  peace  of  mind 
harassed  by  disputes  with  gamekeepers,  the  steward,  and  the 
landlortL  We  lately  met  with  a  farmer — a  good  one  and  of  com- 
fetent  capital — who  told  us  he  had  just  given  up  an  excellent  farm, 
nid  was  then  hving  out  of  business,  waiting  until  ho  could  hire  a 
'arm  on  lease  and  with  the  control  of  the  game,  and  that  he  would 
lot  take  any  farm  on  any  other  terms.  A  few  instances  of  this 
-ort  on  a  game- preserved  estate  would  soon  bring  the  owner  to  his 
-cnsc-s. 


AGRICULTURAL     WAGES. 
Fhe  advance  made  of  late  yeai-s   in   the  wages   of  agricultural 
!abourers  has  often  been  noticed  in  speeches  and  writings.    In  con- 
:iection  with  such  advance  a  new  sign  of  good  omen  appears  in 
idvertisements  for  agricultural   servants  of  good  character  which 
Live  been  inserted  in  several  of   the  provincial  journals.    This 
ndicatcs  that  agriculturists,    recognising   the    advance   of  raral 
■vagcs,  are  determined  to  seek  men  of  competent  ability  and  good 
haracter  for  employment,  instead  of  relying  simply  on"  the  unem- 
ployed men — good  or  bad,  as  mi"ht  be — of  their  own  parishes  or 
.nmediate  districts.      Thus,  the  Mark  Lam  Express  notices  that 
■I   the  NoUiiifglianuhire  Guardian,  Mr  Brett  advertises  ibr  "  two 
agricultural  labourers,"  and  states  in  his  advertisement  that  "none 
:!"e(l  apply  but  men  of  industry  and  good  character."     Nothing  will 
(•  more  conducive  to  the  well-being  of  the  agricultural  lal)ourers, 
f  -  'o  the  interests   of  their   masters,   than  that  good   workmen 
-      :M  be  sought,  even  from  a  distance,  in  preference  to  taking  the 
•  who  offers,  because  he  dwells  in  the  same  parish.     Another 
^isement   in   a   Sussex  paper  is  mentioned  where  "liberal 
'  and  a  cottage  provided '  are  stated  as  inducements  to  agri- 
-al  labourers  to  ofler  themselves  to  the  advertiser.     All  this 
-^  the  days  of  "  surplus  labour,"  and  subscriptions  to  promote 
.migration  from  the  rural  districts,  have  passed  away. 


Hit  era  turf. 

ToE-vs  A5»  Essays.    By  the  late  William  Caldweu-  Roscoe 

Two  Vols.     Chapman  and  Hall. 

These  remiiina  of  a  man  lately  passed  away,  and  far  removed  from 

«b«  ordinary  stamp  both  in  character  an  1  power,  were  well  wortli 

collecting  and  givinjf  to  the  world.     Mr  Roscoe  was  scarcely  at  all 

■    ,  even  in  more  peculiarly  literary  circles,  for  he  seldom 

'■d  in  general  society,  and  all  his  writings  were  anonymous. 

'  T  many  years  he  had  been  a  diligent  and  indefatigabh' 

"r ;  his  poetry  was  unquestionably  superior  to  that  of  many 

■  ;:ive  achieved  what  is  calle<l  "  a  name  ";  and  as  a  literary 

!ie  has,  in  onr  deliberate  judgment,  left  no  equal  behind  him. 

;  '  l^i  but  not  befere  he  had  reached  the  full  maturity  of 

I  -for  bis  was  a  mind  that  ripened  early  :  if  he  had  lived 

;'  '  r,re,  no  doubt;  but  we  arc  not  sure  that  he 

M,  1  'i  r"  '""  '"  i^'flcrenfly  estimated  according  to  the  special 
nanuanl  of  poetry  set  up  by  the  judges  for  themselves.  He 
had  the  organisation  of  a  poet;  he  had  aU  the  mental  and 
moral  quabfacations  which  go  to  make  up  the  p<K't;  and  he  had 
these  m  a  remarkable  degrae  and  of  a  high  order;  but  he  never 
attained  perfect  mastery  in  the  more  mechanical  portions  of  bis 


art ;  his  thoughts  and  fancies  were  much  in  advance  of  his  power 
of  metrical  expression ; — and,  as  he  was  not  content  to  clip  or  curtail 
the  former,  and  never  quite  pei-fected  the  latter,  the  reader  is  often 
conscious  of  a  want  of  harmony  and  completeness  which  greatly 
mars  the  general  effect.  His  smaller  poems  are  elegant  and 
pleasant ;  but  we  confess  they  do  not  greatly  interest  us, 
though  they  make  us  sure  we  should  have  been  both  pleased  and 
interested  in  the  man.  The  two  dramas  are  productions  of  far 
higher  merit.  "  Violenzia  "  especially  (like  another  piece  which 
appeared  some  years  ago  of  exquisite  beauty  and  great  power, 
"  Love's  Martyrdom,")  is  so  good  that  wc  can  scarcely  understand 
why  it  should  have  been  so  little  known.  If  it  had  come  forth  as 
the  second  or  third  poem  of  an  author  of  established  fame,  we  are 
certain  that,  though  it  might  not  have  in  the,  first  instance  made 
that  fame,  it  would  have  been  universally  held  to  have  in  no  way 
derogated  from  it.  The  simplicity  and  nobility  of  its  conception 
are  most  remarkable  ;  the  execution,  especially  in  the  latter  part, 
is  sustained  at  a  high  level  of  excellence  ;  but  the  effect  is  con- 
siderably marred,  to  our  ears  at  least,  by  redundant  words  and 
syllables  which  spoil  the  rhythm,  and  by  imperfect  or  obscure  ex- 
pi'essions,  which  longer  elaboration,  a  severer  standard,  or  greater 
professional  skill  might  easily  have  avoided.  Even  as  it  is,  it  may 
rank  with  "Ion,"  "Love's  Martyrdom,"  and  "Edwin  the  Fair," 
as  among  the  finest  dramatic  poems  produced  since  "  Philip  Van 
Artevelde."  By  some  it  will  be  deemed  to  contain  a  much  deeper 
kind  of  power  than  any  of  these,  though  to  be  less  perfect  in  ex- 
ecution. 

But  whether  or  not  we  may  deem  Mr  Roscoe's  poetical  powers 
equal  to  the  production  of  a  really  first-class  poem,  there  can  be  no 
doubt  that  they  were  of  a  nature  highly  to  enrich  and  embellish  his 
prose  compositions.  This,  indeed,  we  believe  to  be  the  most  common 
and  serviceable  use  of  all  poetic  talent  which  falls  short  of  high 
genius.  Thousands,  from  falling  to  perceive  this,  have  wasted 
years  and  efforts  in  becoming  mediocre  versifiers,  which,  differently 
directed,  might  have  easily  placed  them  in  the  fii'st  rank  of  prose 
writers.  There  is  often  more  real  poetry  in  prose  than  in  verse  ; 
and  prose  is  usually  the  better,  not  for  a  mixture  of  poetry,  but  for  a 
flavour  of  it.  Of  the  second  volume  of  this  collection,  which 
contains  Mr  Roscoe's  Reviews,  it  is  impossible  to  speak  too  highly. 
They  are  subtle,  delicate,  appreciative,  full  of  quiet  humour,  high 
in  standard,  pure  in  tone,  profound  in  insight,  and  clear,  vigorous, 
and  beautifiil  in  style.  They  are  in  fact  unrivalled  specimens  of  an 
art  now  nearly  e.xtinct — that  of  genuine  literary  criticism.  Jeffrey's 
reputation  was  made  by  his  criticisms :  yet  .feffrey  never  wrote 
anything  half  as  deep,  just,  or  true.  In  fact  his  range  was  narrow, 
his  standard  limited,  and  his  knowledge  but  scanty.  He  had  a 
quick  and  keen  taste,  and  a  sharp  pen ;  but  his  genius  was 
essentially  depreciatory,  not  appreciative.  He  would  be  conceived 
shallow  and  flippant  were  he  to  write  now  as  he  wrote  fifty  years 
ago.  We  should  especially  single  out  for  admiration  among  the 
many  gems  of  Jlr  Roscoe's  second  volume,  the  aitioles  on  Tenny- 
son, Moore,  Defoe,  Rulwer  (to  whoso  merits,  however,  he  does 
scant  justice),  and  "  Ghosts  of  the  New  and  Old  School." 

The  short  Memoir  prefixed  to  these  volumes  is  full  of  interest. 
There  was  little  of  outward  event  to  relate  ;  but  the  biographer  is 
bent  upon  making  his  readers  thoroughly  imderstand  the  character 
and  nature  of  his  friend  ;  and  he  succeeds  to  a  most  remarkable, 
extent. 

Travels  is  Eastern  Atbica  ;  with  a  Narrative  of  a  Residence  in 
M(>zambi(iue.      By   T>yons  McLeod,  Esq.,    F.R.G.S.,    late 
II.  B.  M.  Consul  at  Jlozambiqiie.    Hurst  and  Blackett. 
[fikst  notice.] 
Mr  McLeoi/s  name  is  already  familiar  to  the  English  public  from 
its  connection  with  the  affair  of  the  Charles  et  Georges ;  which, 
originating  in  the  zeal  of  Her  Majesty's  Consul  for  the  suppression 
of  the  slave  trade  at  Mozambique,  has  been  eventually  the  means 
of  bringing  to  light  the  real  nature  of  the  French  free  laboui-  emi- 
gration scheme  ascarried  on  at  that  place  and  elsewhere  on  the  coast 
of  Africa,  and  of  calling  down  upon  it  the  prohibition  of  the  Em- 
peror of  the  French.     Mr  McLeod  has  thus  reaped  some  immediate 
fruit  of  his  exertions;  it  only  remains  that  the  prohibition  lie  en- 
forced on  t\n\  reluctant  slave-dealers,  and  that  Portugal  should  put 
a  stop  once  for  all  to  the  inhuman  traffic  that  is  still  carried  on  in 
the  most  flagrant  and  cruel  manner  in  h<'r  African  possessions, 
with  the  knowledge,  and  by  the  connivance,  of  her  officials.    There 
are,  we  trust,  few  places  in  the  world  which,  if  laid  open  in  a 
similar  manner  by  an  intelligent  and  impartial  observer,  could 
reveal  such  a  dark  picture  of  avarice,  perfidy,  cruelty,  and  vice, 
as  is  painted  by  Mr  McLeod  in  his  "  NaiTativ(>  of  a  Residence  in 
Mozambique."     We  .are  driven  almost  to  disbelief  by  the  enormity 
of  the  wickedness  detailed  in  these  pages;  yet  the  directness  and  jj 
circumstantiality  of  the  evidence,  .and  the  manifest  sincerity  nnd  ( 
truthfulness  of  the  writer,  convince  us  more  and  more  as  wc  read 
on  th.at  the  truth  is  not  even  exiiggerated.     Jt  is  no  matter  of 
surprise  that,  after  struggling  for  nearly  a  year  with  the  accumu- 
lating difficulties  of  his  position,  the  Consul  w.os  forced  to  remove 
th('  British  flag  from  a  pLac(!  whore  it  was  helil  in  contempt,  and 
where  he  and  his  fiimily  were  not  only  insulted  and  ill-used,  but 
lived  in  daily  peril  of  their  lives,  from  the  unrestrained  animosity 
of  the  sbve-merchants.     It  is,  however,  to  be  regretted  that  en- 
deavours so  arduous  and  inilefatigable  in  the  discharge  of  his  duty  /j 
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as  those  of  Mr  McLeod  were  not  more  heartily  seconded  by  his 
own  nation  ;  and  that,  by  the  helplessness  of  liis  position  among 
them,  the  slave-traders  were  encouraged  to  despise  the  power  of 
England,  and  her  ineffectual  attempts  to  enforce  the  observance  of 
their  own  disregarded  laws.  A  rapid  survey  of  the  Consul  of  Mo- 
zambique's experiences  will  best  show  what  faith  Portugal  keeps 
in  enforcing  her  international  treaties. 

In  December,  1856,  Mr  McLeod,  his  wife,  and  maid,  embarked 
for  the  Cape  on  board  the  "  Ireland "  screw  mail  steamer.  At 
first  starting  he  had  a  foretaste  of  the  treatment  he  was  afterwards 
more  liberally  to  receive.  He  was  a  Government  passenger,  and, 
as  such,  accommodated  with  the  worst  cabin  on  board.  On  his 
remonstrating  that  it  was  not  fit  to  recei%-e  a  lady,  the  bed-room 
steward  replied  that  the  owner  of  the  vessel  "  hated  all  '  govern- 
ments,' and  when  he  got  them  on  board  of  his  ships  he  always 
served  them  in  that  way ;"  adding,  "  You  see,  sir,  all  '  governments ' 
are  supposed  to  be  gentlemen — '  governments '  are  not  supposed 
to  be  married."  After  a  little  time  the  general  discomfort  of  the 
vessel  caused  many  of  the  passengers  to  quit  her  at  Plymouth ; 
and  the  '  government,'  promoted  to  better  quarters,  reached  the 
Cape  of  Good  Hope  in  January,  1857.  Here  he  found  nothin" 
prepared  for  his  onward  journey,  and  was  delayed  for  several 
months  in  consequence.  One  attempt,  indeed,  was  made  to  forward 
him  to  his  Consulate.  "  An  old  condemned  schooner  "  was  re- 
fitted "  to  take  the  Consul  to  Mozambique,  and,  by  her  imposing 
appearance  in  that  port,  awe  the  slave-dealers  of  Eastern  Afiica ;" 
when,  suddenly,  one  night  there  was  heard  over  the  harbour  of 
Simon's  Town  a  cry  of  distress  proceeding  from  the  "  old  Dart 
done  up,''  "  Help !  help  !  for  Heaven's  sake,  the  Consul's  yacht 
is  sinking."  Inmiediately,  the  boatswain's  mates'  whistles  were 
heard  on  board  of  all  the  men-of-war  in  the  harbour.  "  Away, 
there — boats'  crews — «way,  there,  away !  Hurry  up  lads ;  that 
d — d  thing  of  paint  and  putty  is  going  down  at  her  anchors." 

Time  rolled  on.  June  came  before  any  vessel  could  be  found  to 
take  the  place  of  the  old  Dart,  proved  to  be  unfit  even  for  a 
Consul's  use.  The  unhealthy  season  was  come.  A  Portuguese 
gentleman  fi:om  Mozambique  strongly  recommended  that  no  ships- 
of-war  should  run  the  risk  of  sailing  up  the  Channel  at  that 
season  ;  in  the  meanwhile  the  relations  of  this  considerate  gentle- 
man were  laudably  obeying  the  old  proverb  "  to  make  hay  while 
the  sun  shines,"  and  shipping  off'  full  cargoes  of  negroes  before  the 
arrival  of  the  Consul  to  spoil  the  trade.  In  July,  however,  he 
did  reach  the  scene  of  his  labours ;  was  introduced  to  Vasco 
Guedes,  the  Governor,  and  furnished  by  the  Portuguese  gentleman, 
already  mentioned,  with  a  house  on  the  mainland ;  one  on  the 
the  island  on  which  the  town  is  built  could  not  be  obtained ;  the 
slave-dealers  did  not  wish  the  Consul  to  be  in  near  neighbourhood 
to  the  Governor,  and  thought,  by  isolating  him,  to  have  him  more 
completely  in  their  power.  After  events  showed  the  sagacity  of 
this  proceeding  on  their  part. 

Things  went  smoothly  enough  as  long  as  the  "  Hermes"  lay  in 
the  port  of  Mozambique,  and  as  long  as  the  slave-traders  still 
hoped  to  win  over  the  Consul  to,  at  least,  an  acquiescence  in 
affairs  as  they  were.  The  only  thing  that  gave  him  an  insight  into 
the  real  condition  of  thenatives  under  thePortuguese  rule, — besides 
the  intelUgcnce  ho  had  collected  in  his  coasting  voyage  from  the 
Cape, — was  the  condition  of  the  negroes  in  the  house  he  had 
hired.  "  The  appearance  of  some  was  really  too  horrible  to  bo 
described."  Half  starved  and  inhumanly  beaten,  they  were  in 
tliis  establbhment,  and  universally  in  Mozambique,  far  worse  off 
than  on  the  cotton  fields  of  America,  or  the  sugar  plantations  of 
Cuba.  It  is  with  reluctance  that  we  dwell  on  this  part  of  Mr 
McLeod's  revelations  of  Portuguese  cruelty,  but,  in  order  to  under- 
stand the  real  character  of  this  horrible  traffic,  and  the  urgent  call 
of  humanity  for  its  suppression,  we  must  quote  some  of  the  less 
horrible  instances  out  of  those  collected  in  his  work : — 

The  allowsnceof  food  was  really  not8ofEci<int  to  sustain  life,  consisting 
entirely  of  »mall  grain  called  milho.  This  allowance  was  served  out 
about  once  a  week;  a  day  more  or  less  seemed  to  be  a  matter  of  indif- 
ference. ■  The  food  served  out  in  this  manner  wa«,  of  course,  seized  upon 
with  avidity,  and  what  was  intended  for  a  week's  supply  seldom  lasted  lor 
more  than  two  or  three  days,  and  on  the  fourth  day  all  were  crying  for 
food.  Until  the  end  of  the  week  they  had  no  chunce  of  receiving  any 
from  their  own  masters ;  tbey  must,  therefore,  rob  them,  or  some  other 
person  ;  when  found  out  they  were  flogged.  Hunger  was  ever 
goading   tbem   on   to    rob ;    the     lash    was    always    ready,    therefore 

the    whip  was    always    going The    reason    for    giving  them  so 

little  food  is  not  that  their  masters  are  unable  to  feed  them,  but 
limply  that  they  come  of  a  fierce  race,  and  it  is  necessary  to  keep  them 
in  subjection.  The  Portuguese  are  always  dreading  their  slaves  rising 
against  them  ;  and,  therefore,  they  exercise  all  their  ingenuity  in  devising 
means  to  keep  them  down,  and  display  a  refinement  in  cruelty  which  I 
am  not  aware  exists  in  any  other  slave-holding  community.  Here  at 
Ml  zambique,  where  slaves  are  plentiful,  and  where  there  is  no  difficulty 
in  replacing  them,  they  are  not  valued  as  in  those  places  where  a  human 
being  represents  so  many  thousand  dollars  or  hundred  doubloons.  Here 
a  slave  is  only  worth  forty  dollars,  even  when  the  slave  ships  from 
Rdunion  or  Cuba  lie  in)tbe  harbour.  If  a  slave  is  refractory,  and  flogging 
only  makes  him  worse,  the  arbitrary  master,  enraged  at  his  continued  dis- 
obedience, bids^his  brutal  overseer  flog  him  until "  he  will  require  no  more. " 
The  master  looks  on  and  gloats  over  hia  vengeance.  The  slave  perishes 
under  the  lash — a  few  dollari  will  replace  him.  Not  so  when  he  cannot 
II  be  replaced  except  at  considerable  expense.  This  is  one  thing  which 
ll  peculiarly  aggravates  the  domestic    slavery   of  Mozambique,   viz .  the 


facility  with  which  the  negro  is  replaced,  To  keep  them  in  subjection, 
every  opportunity  is  seized  to  destroy  all  sympathy  with  each  other,  and 
all  natural  affection.  The  son  is  made  to  flog  his  mother  and  his  sister  ; 
the  father  flogs  his  daughter.*,  and  alao  the  woman  who  bore  them  for 
him — all  at  the  command  of  their  owner,  who  can  do  what  he  pleases. 
Women  are  made  to  flog,  and  that  under  circumstancea  too  revolting  to 
be  told. 

One  day  Mr  McLeod  was  the  involuntary  witness  of  a  most 
cruel  flogging  infliction  upon  a  black  man.  "Anxious  to  put  an  end 
to  this  revolting  scene,  I  asked — nay  I  begged — this  fiend  in 
woman's  form  to  pardon  and  release  the  man.  Instantly  her  dark 
eye  was  lighted  up  with  the  frenzy  of  intense  hatred,  and, 
turning  to  me,  she  said,  '  For  anything  with  a  white  skin,  I 
would  pardon ;  but  for  you,  thou  champion  of  the  slave,  never  V 
Then  turning  to  the  executioners,  she  yelled,  '  Flog,  sons  of  hell, 
flog !  or  else  I'll  pour  the  boiling  oil  upon  you.'  This  drew  my 
attention  to  a  neighbouring  fire,  on  which  stood  a  pot,  which  1 
afterwards  learnt  contained  boiling  oil.  To  remain  longer  would 
only  have  added  to  the  sufferings  of  the  slave.  This  was  a  case 
of  domestic  slavery  in  which  of  course  I  could  not  interfere."  The 
offence  of  this  man  was  that  he  had  refused  to  flog  his  mother. 

We  turn  away  sickening  from  such  atrocities,  only  to  meet  with 
details  scarcely  less  fearful  of  the  working  of  the  slave  trade 
among  all  classes,  from  the  Governor  to  his  meanest  white  subject, 
aud  from  the  native  Prince  in  league  with  the  slave-merchant  to 
the  wretched  victims  of  his  mercenary  and  bloody  wars.  The  slave 
trade  is  prohibited  by  the  decrees  of  the  Court  of  Lisbon — true : 
how,  then,  is  it  so  rampant  at  Mozam'oique  ?  The  British  Consul, 
that  incubus  fastened  by  us  upon  the  unwilling  Portuguese,  has 
fathomed  the  mystery  and  published  it  to  the  world ;  the  verj-  per- 
sons sent  out  irom  Portugal  to  carry  out  her  decrees  are  tnose 
who  systematically  violate  them. 

There  is  no  misfaking  the  meaning  of  the  smile  and  shrug  of  the 
shoulders  with  which  they  (the  people  of  Mozambique)  reply  to  any 
one  who  ventures  to  state  that  the  Portuguese  Government  is  sincere  in 
its  desire  to  suppress  the  slave  trade.  I  have  been  told  by  persons  in 
Mozambique,  "  ^es,  the  Government  of  Portugal,  after  ruining  us,  are 
sincere  in  their  endeavours  to  prevent  us  engaging  in  the  traffic ;  and 
they  take  the  best  mode  to  prevent  us  benefiting  by  that  traffic;  for  they 
send  out  their  officers  here  on  paltry  salaries,  which  they  well  know  can- 
not support  life,  and  make  them  prevent  us  engaging  in  the  slave  trade. 
But  the  Government  of  the  King  knows  well  that  the  soldiers  have  not 
been  paid  for  more  than  four  years,  and  that  many  of  the  officers  have 
not  received  a  vintim  or  farthing  from  the  treasury  for  more  than  ten 
years.  How  must  these  men  live?  By  the  slave  trade.  So  that  they 
deprive  us  of  the  benefits  which  were  formerly  derived  from  the  slave 
trade ;  and  to  prevent  legal  commerce,  which  would  supplant  the  trade  in 
the  natives,  they  throw  every  obstacle  in  our  way."  I  must  say  I  ob- 
served, while  at  Mozambique,  that  this  was  a  very  fair  stitemeat  of  the 
case. 

The  conclusion  to  which  the  vsriter  himself  came  as  to  the  cauie 
and  remedy  lor  this  state  of  things  is  clearly  laid  down  in  the 
following  extracts : — 

The  statements  made  in  this  narrative  of  fact«,  which  Came  to  my 
knowledge  while  at  Mozambique,  and  which  are  so  notorious  that  the 
Government  of  Portugal  offers  no  denial  to  them,  fully  justify  the  chargei 
of  complicity  made  against  the  Government  of  the  King,  and  show  that 
the  efforts  made  by  that  Government  are  a  continued  imposition  on  the 
credulity  of  England,  and  other  nations  engiged  in  this  great  question  of 
the  cause  of  humanity.  The  remedy  is  simple,  while  the  proof  of  sincerity 
on  the  part  of  Portugal  in  suppressing  the  odious  traffic  is  very  easy. 
Baniih  those  persons  who  are  well  known  to  be  engaged  in  the  slave 

trade without  whose  assistance   the   Portuguese  oflScials  arriving 

at  Mozambique,  strangerj  to  the  country,  could  not  engage  in  selling  the 

natives change  a//  the  officials,  and  encourage  the  emigration  of 

1,000  Europeans  to  the  province  of  Mozambique,  that  territory  would 
soon  be  richer  than  the  Brazil?,  and  many  of  the  Brazilian  planters  would 
invest  in  land,  and  develop  the  resources  of  a  country  where  labour  is 
so  plentiful,  that  the  sugar-growing  countries  have  obtained  their  laboor 
from  it  for  ages. 

But  to  do  this  efTectually,  it  will  be  necessary  and  only  just  to  give  the 
officials  going  out  to  be  employed  under  the  new  system  salaries  adequate 
to  their  wauti.  Pay  them  well,  and  render  them  honest.  Now  tbey 
obtain    an   appointment   at   Mozambique,  with   a  salary  which  is  not 

sufficient  for  their  requirements  even  in  Portugal but  the  appointment 

is  known  to  be  worth  so  much  more,  because  those  who  have  held  it  ha»e 
returned  to  Portugal  with  a  certain  amount  of  wealth,  that  amount  well 
known  to  the  Government  and  nation  at  large  ;  and  also  as  well  known 
the  means  by  which  that  wealth  was  obtained  ;  namely,  the  buying  and 
selling  the  great  product  of  the  country  which  has  alone  been  developed 
— that  of  its  natives.  These  human  beings  are  bought  from  their  relations 
or  their  enemie.",  and  are  supplied  to  the  slave  ships  at  an  enormous 
profit.  A  Portugese  official  knows  the  terms  on  which  he  takes  the 
appointment — a  small  salary,  and  the  opportunity  of  making  a  large 
fortune  by  the  slave  trade. 


Edinburgh  Revibw.    April    Longman. 

Nationai.  Review.  April.  Chapman  and  Hall. 
The  Treaty  of  Commerce  with  France  affords  a  theme  for  articles 
in  the  present  numbers  of  the  "  Edinburgh"  and  "  National"  of  a 
very  different  tone.  We  can  hardly  say  that  the  writers  are  an- 
tagonistic to  one  another  in  their  argum'ents,  though  they  arrive  at 
such  opposite  conclusions.  They  regard  the  Treaty  from  entirely 
different  points  of  view,  and  it  is  according  to  the  relative  importance 
to  be  assigned  to  these  that  any  judgment  on  the  respective  value 
of  their  opinions  must  be  based.     The   "  Edinburgh"  reviewer, 


April  14,  I860.] 


THE  ECOKOMIST. 


399 


looking  simply  to  the  anticipated  benefits  to  the  "  commercial  re- 
lations of  England  and  France"  from  the  Treaty,  carefully  turns  his 
head  away  from  all  other  considerations.  The  Treaty,  he  says, 
"  has  been,  it  will  yet  be,  assailed  by  every  form  of  class-interests, 
of  national  prejudices,  of  Protectionist  fallacies,  and  even  by  the 
hypercriticism  of  the  straitest  sect  of  Free-traders  ;  but,  upon 
tiie  whole,  we  are  content  to  stake  the  future  relations  of 
England  and  of  France,  upon  which  the  peace  and  welfare 
of  the  whole  world  largely  depend,  upon  this  great  trial." 
Thus  defined,  the  argument  is  simply  an  amplification  and 
emphasisation  of  one  of  the  points  of  the  more  general  argu- 
ment with  which  the  "  National "  reviewer  deals  in  his  trenchant 
philippic.  Mr  Gladstone's  Budget  is  characterised  by  the  latter 
writer  as  "  a  good  thing,  done  in  a  bad  manner,  and  at  a  wrong 
time  ;  a  measure,  or  rather,  a  series  of  measures,  sound  to  a  cer- 
tain extent  in  principle,  and  possibly  beneficent  in  result,  but 
suggested  by  motives  that  are  more  than  questionable,  brought 
forward  in  a  fashion  that  is  almost  cynical,  and  carried  under  cir- 
cumstances which  almost  transformed  a  right  into  a  wrong."  Tlie 
"  Edinburgh  "  reviewer  quotes  freely  from  M.  Chevalier  ;  covers 
his  pages  with  statistics  to  prove  the  drawbacks  to  national  progress 
on  both  sides  of  the  Channel  from  the  commercial  restrictions,  to 
the  entire  removal  of  which  he  considers  the  Treaty  and  Budget 
to  be  the  first  step  ;  points  out  the  great  material  progress  of  France 
even  under  the  old  system ;  and  reiterates  the  well-known  and  now 
generally  accepted  praises  of  a  system  of  free  competition.  The 
"  National "  reviewer,  on  the  other  hand,  dealing  with  "The  Budget 
and  the  Treaty  in  their  Relation  to  Political  Morality,"  tacitly  ac- 
cepts the  argumentof  the  critic  in  the  "Edinburgh,"  but  holds  that  it 
i;  far  outweighed  by  the  moral  considerations  which  he  urges  against 
he  course  adopted  by  Mr  Gladstone.  As  a  matter  of  finance  he  con- 
siders it  very  questionable ;  he  distrusts  it  with  reference  to  the 
motive  which  actuated  Mr  Cobden  in  negotiating  it,  we  mean  the 
determination  to  compel  a  large  reduction  of  tlie  public  expendi- 
ture at  a  not  distant  period;  he  objects  to  it  as  substituting,  under 
I  over  of  a  treaty  with  a  foreign  Power,  direct  for  indirect  taxation 
the  amount  of  four  millions  sterling ;  but,  above  all,  he  takes 
«  s  chief  moral  objection  to  the  Treaty,  that  it  enables  the  Emperor 
of  the  French  to  evade  the  provisions  of  the  French  constitution 
which  would  have  given  a  veto  to  the  Legislative  Chambers  on 
the  new  free-trade  policy.  This  he  holds  to  be  an  inexcusable 
act  on  the  part  of  a  Constitutional  Government  such  as  that  of 
England. 

The  other  political  article  in  the  "  Edinburgh "  demolishes 
very  completely  the  French  view  that  the  annexation  of  Savoy 
does  not  sensibly  affect  the  interests  of  Switzerland,  and  is  not 
a  matter  worthy  of  the  attention  of  all  the  Powers  of  Europe 
a?  an  infraction  of  solemn  treaties.  The  writer  displays 
rather  too  much  of  the  animosity  which  has  recently  so  strongly 
animated  the  page^  of  the  "Edinburgh"  with  respect  to  Pied- 
mont. The  conduct  of  the  Piedmontese  Government  in  the 
Savoy  question  has  been  clearly  discreditable  enough  to  render  it 
quite  uimecessury  to  have  recourse  to  vague  sneers  at  her  Italian 
aspirations. 

The  "National"  contains  4  severe  criticism  on  the  Govern- 
ment Refonn  Bill,  the  tendencies  and  real  significance  of  which 
are  forcibly  pointed  out.  The  writer  does  not  apprehend  revolu- 
tion or  anarchy  as  the  result  of  the  adoption  of  the  democratic 
basis  of  representation,  but  an  immediate  deterioration  and  a  slow 
but  certain  demoralisation  of  the  national  character,  as  embodied  in 
Parliament  and  the  Government.  Expressing  himself  as  favourable 
to  a  fair  reform  of  the  representation,  he  denounces  what  would 
Tirtually  amount  to  a  transference  of  the  entire  governing  power  to 
one  class,  the  most  numerous  but  the  most  ignorant.  Another 
slashing  article,  which  forms  a  seasonable  appendix  and  illustration 
of  the  former,  places  before  the  public  in  striking  array  some  of  the 
reckless  and  unscrupulous  assertions  in  which  Mr  Bright  is  pleased 
from  time  to  time  to  indulge.  If  the  writer  is  severe  in  his  con- 
demnittion  of  such  a  disregard  of  moral  responsibility  in  a  public 
plan,  he  speaks  by  book,  and  his  facts  precede  and  justify  bis 
jazzmen  ts. 

The  "Edinburgh"  finds  an  object  for  its  criticism  in  Mr 
Darwin,  whom  it  accuses  of  erroneous  statements  of  facts,  and 
a  vagueness  in  other  cases  which  renders  it  difficult  to  confront 
him  with  the  results  of  natural  science.  There  is  a  short  paper 
on  the.  "Exiwnse  of  Public  Education"  in  England;  and  a 
tame  and  rather  dull  one  suggested  by  "  De  Broglie'g  Church 
«md  Roman  Empire."  "The  Youth  of  Milton"  and  "  English  Local 
Komenclature"  are  discussed  in  agreeable  papers.  The  old  "Edin- 
burgh" feud  with  the  Tories  of  the  days  of  Castlereagh  is  revived  in 
a  notice  of  the  "  Civil  Correspondence  of  the  Duke  of  Wellington," 
who,  as  Sir  Arthur  Wellcsley,  is  somewhat  sharply  criticised  by 
the  iwiewer— -taking  his  own  confessions  and  counter-statements 
u^  A\  V*^''  '^'"^  sbakspeare  Collier  controversy  is  very  lamely 
"^?,  ^^i".*  confused  and  irresolute  article. 
The  "National"  makes  up  its  complement  of  articles  in  a 
more  uniformly  satisfactory  manner.  There  is  a  masterly 
paper  on  Plutarch.  "Madame  Recamier "  is  the  subject  of 
a  lively  paper,  from  one  who  was  on  terms  of  personal  acquaint- 
ance with  that  fascinating  queen  of  French  society.  We 
do  not  often  meet  with  an  historical  essay  of  such  ability  and 
soundness  as  that  on  "  St  Thomas  of  Canterbury."    The  character 


of  the  Chancellor- Archbishop  is  admirably  elucidated,  and  inci- 
dentally good  service  is  done  by  confuting  Thien-y's  idle  theory  of 
the  complete  distinction  of  the  Norman  and  Saxon  races  in  the 
days  of  the  earlier  Plantagenets.  There  is  another  timely,  vigorous, 
and  lucid  historical  article  on  "  Papal  Rome,"  in  which  the  test  of 
actual  liistorj-  is  applied  to  the  dogmatic  assumptions  of  the  Ultra- 
montanists  as  to  the  inseparability  of  the  spiritual  and  temporal 
powers  of  the  Pope.  A  sketch  of  the  rise  and  fall  of  "  Christianity 
in  Japan  ";  a  theological  article  on  the  characteristics  and  autho- 
rity of  the  "  Acts  of  the  Apostles  ";  a  rather  hypothetical  but  im- 
portant article  on  "The  Testimony  of  Geology  to  the  Age  of  the 
Human  Race,"  in  which  recent  flint-head  theories  are  discussed 
and  favourably  criticised  ;  and  a  powerful  and  searching  examination 
of  the  system  of  "  Cerebral  Psychology,"  recently  developed  by 
Mr  Bain  in  his  elaborate  volumes  on  the  Human  Mind,— complete 
one  of  the  best  numbers  of  the  "  National " — taken  as  a  whole — 
that  has  yet  appeared. 

The  Art-JoUrkal.  April.  Arthur  Hall,  Virtue  and  Co. 
The  very  good  engraving  of  AVilkie's  "  Blind  Man's  Buff,"  which 
we  find  in  the  present  number  of  the  "  Art- Journal,"  would  alone 
recommend  it.  There  is,  besides,  also  from  the  pictures  in  the 
Royal  collection,  a  "  St  Catherine,"  by  Domcniehmo,  which  has 
considerable  strength  and  grandeur.  The  third  steel  engraving 
gives  us  a  statue  of  "  Chastity,"  by  J.  Durham,  which,  though 
rather  deficient  in  the  amount  of  regular  beauty  desirable  in  a 
statue,  possesses,  in  the  attitude,  much  dignity  and  easy  grace. 
The  edition  of  Shakespeare  just  published  by  Mr  Routledge  is 
reviewed,  and  the  admirable  illustrations  of  Mr  Gilbert,  a  few  of 
which  are  reproduced,  are  done  full  justice  to.  The  other  illus- 
trated chapters  treat  of  National  Flags,  Drinking  Fountains,  South 
Wales,  the  Hudson  River,  and  Waltham  Abbey  Church. 


BOOKS  KECEIVED. 
The  Family  Economist.    Houlstou  and  Wright. 
Tlie  Welcome  Guest.    Houlstoa  and  Wrisht 
Ttie  Banlcers'  Magazine.    Groombridge. 
Ttie  Fannera'  Magazine.    Rogerson  and  Tuxford. 
Tlie  National  Review.    Chapman  and  HalL 
Righta  of  Nations.    Jeffa. 
The  Universal  Review.    Allen. 

The  Journal  of  the  Dublin  Statistical  Society.    McCllashau  and  Gilt 
The  Civil  Service  List.    Groombridge. 
The  Mill  on  the  Flosa.    Three  vols.    Blackwood  and  Sons. 
Alter  Many  llays.    Tweedie. 


JToifigii   Corif£»i)ontJtiifr 

(rROH  OUR  COBRXBFONDENTS.j 

Paris,  Thursday. 
The  French  Government  has  at  last  begun  to  move  in  the  very 
important  affair  of  fixing  the  duties  which,  within  the  limit  of 
30  per  cent,  ad  valorem,  the   productions   of  Great  Britain  are, 
under  the  treaty,  to  pay  on  being  impoi*ted  into  France.     The 
Moniteur  contains   this   morning   a  report   from   the  Minister  of 
Commerce  to  the  Emperor,  recommending  the  way  in  which  the 
fixation  of  the  duties  shall  be  effected,  and  decrees  of  His  Majesty 
ordering  the  recommendations  to  be  executed.     There  exists  in 
this  country  a  body  called  the  "  Superior  Council  of  Commerce," 
composed   of   eminent   dignitaries  and    functionaries ;    and    this 
Council  was  in  preceding  years  consulted   on  the  changes  which 
were    from    time    to    time    made   or    proposed    in    the  import 
duties    on    sugar,    coal,    iron,    yarn,    and    other    tilings.     It  is 
to  this  Council  that  (to  use    the    words  of  the  Minister),  "  the 
task  of  fixing   the   degree    of  protection    necessary  for  French 
manufactures,   within  the  lunits  laid  down  by  the   treaty   of  the 
23rd  .January',  1860,"  is  to  be  confided  :  and  of  the  Council — a 
fact  which  will  occasion  universal  pleasure  in    England — AL  Michel 
Chevalier  has  been  appointed  a  member.     In   order  to  accomplish 
its  mission,  the  Council  is  first  to  "  ascertain   the  average  price  of 
English  articles  during  the  six  months  which  preceded  the  date  of 
the  treaty  j  and  next,   the     "  precise   protection   needed  by  the 
different  branches  of  French  manufactures."     To    throw  light  on 
these  two  points  the  Council  is  "  to  have  the  privilege,  not  only  of 
examining  French  or  foreign  manufactures,  but  of  having  recourse 
to  practical  men  who  will  enlighten  it  on  technical  points,  and  will 
enable  it  to  solve,  with  a  full  knowledge  of  the  subject,  (juestions 
of  detail  ;  and,   moreover,   the   Departments   of  Commerce   and 
Finance  are  to  aid  it  by  all   the  means   in  ttieir  power."     Having 
made  a  full  investigation    respecting    each   article    named  in  the 
treaty,  the  Council  will  have  "to   turn   into  specific  duties  the  30 
per  cent,  ad  valorem  daty  fixed  in  the  treaty." 

To  assist  the  Council,  a  staff  of  officers,  under  the  superintendence 
of  M.  Herbet,  formerly  French  Consul  Cieneral'at  London,  is  to 
be  charged  to  "  prepare  the  programme  of  the  labours  of  the 
Council,  and  to  collect  both  in  France  and  in  England,  the  in- 
formation which  may  be  useful  to  place  before  it,  to  convoke  the 
manufacturers  and  merchants  of  the  two  countries,  whom  the 
Council  may  have  interest  in  hearing,  and  finally  to  record  m 
minutes  carefully  drawn  up  the  result  of  the  investigations. 

It  is  before  this  Council  that,  as  regards  the  treaty,  the  real  "  tug 
of  war"  between  the  Protectionists  and  the  partisans  of  liberal    . 
commercial  policy  will  take  place.   The  former  will  of  course  stand  H 
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out  for  the  very  uttermost  farthing  of  the  30  per  cent,  ad  valorem 
beyond  which  the  treaty  forbids  them  to  aspire ;  the  latter  will, 
doubtless,  strive  to  reduce  the  duties  to  the  lowest  limits  possible. 
I  need  scarcely  remark  that  any  of  your  readers  who,  by  means  of 
information  or  otherwise,  can  assist  the  Council  in  its  labours,  and 
especially  can  make  out  a  ease  for  moderate  imposts  on  English 
articles,  are  bound  to  come  forward.  Duty  to  oiu-  country  re- 
quires that  they  should  aid  in  making  the  market  for  our  goods  in 
Fr.ance  as  large  as  they  can ;  and  they  will  show  regard  for  the 
interests  of  France  herself  by  doing  the  same  thing. 

I  have  not  a  list  of  the  Council  by  me  at  the  moment  I  write  ; 
but  it  is  greatly  to  be  feared  that  the  majority  of  its  members  in- 
cline rather  to  protection  than  to  liberality  in  commercial  policy. 
M.  Michel  Chevalier  will,  to  be  sure,  do  stout  battle  for  the  good 
cause,  and  he  will  no  doubt  be  powerfully  aided  by  Jf.  Baroche, 
one  of  the  negotiators  of  the  treaty,  who  has  been  appointed  Vice- 
President  of  the  Council.  The  Minister  of  Commerce  himself,  M. 
Rouher,  who  will  act  as  President  of  the  Council,  will  likewise 
give  no  small  help.  But  still  the  Protectionists,  both  by  their 
friends  in  the  Council,  and  by  their  efforts  before  it,  will  be  very 
formidable ;  and  energetic  means  must  be  employed  to  combat 
them.  Let  it  be  remembered,  besides,  that  no  time  is  to  be  lost  in 
acting;  for  the  laboure  of  the  Council  must  be  concluded  in  time 
to  enable  the  duties  which  have  to  be  fixed  to  come  into  force,  in 
accordance  with  the  treatj-,  not  later  than  the  1st  July. 

The  Committee  of  the  Legislative  Body  on  the  bills  relative  to 
the  moflifications  of  Customs  duties  on  cotton,  wool,  coffee,  sugar, 
&c.,  proposes  various  modifications,  and  among  them  these  :  wool 
and  cotton  brought  in  by  foreign  vessels  to  pay  3f  the  100  kilogs, 
instead  of  .5f  as  proposed  by  the  Government ;  indigo,  not  from 
India  or  other  producing  countries,  to  pay  30f  by  French  or  foreign 
vessels,  instead  of  lOf  and  15f  as  proposed;  and  a  prolongation  of 
the  periods  allowed  for  the  maintenance  of  the  drawbacks  on  cot- 
ton and  woollen  fabrics  exported.  It  remains  to  be  seen  whether 
these  amendments  will  be  admitted  or  rejected  by  the  Government 
and  the  Council  of  State ;  but  whichever  be  done  will  be  of  no 
great  consequence. 

Although  French  shipowners  generally  are  favourable  to  the 
projected  commercial  reforms,  they,  as  a  body,  are  decidedly 
opposed  to  the  abolition  of  the  differential  duties  in  favour  of 
French  shipping ;  and  I  obsoi-ve,  not  without  regret,  that 
they  are  supported  by  journals  whose  devotedness  to  liberal  com- 
mercial policy  cannot  be  doubted. 

The  recently  formed  "  Association  for  Commercial  Reform"  has 
issued  circulars  explaining  its  object  and  soliciting  aid.  Its  object 
is,  of  course,  the  transfonnation  of  the  French  tarill  from  a  monu- 
ment of  iniquity  and  absurdity  into  something  worthy  of  the  pre- 
sent century. 

A  brief  reference  was  made  in  my  last,  apropos  of  the  budget  of 
1861,  to  the  fatal  facihty  with  which  the  present  Government  of 
France  increases  the  public  debt.  On  the  subject  of  this  increase 
I  find  some  very  interesting  infonnation  in  a  proof  slieet,  which  has 
been  kindly  communicated  to  me,  of  M.  J.  E.  Horn's  forthcoming 
number  for  the  present  year  of  the  "  Annuaire  International  du 
Credit  Public."  "On  the  1st  of  Januarj-,  1800,"  says  tliis  emi- 
nent economist,  "  the  amiual  ren<e«  at  the  charge  of  the  French 
Treasury  were  only  40,216,000f;  on  the  1st  April,  1814,  on  the 
fall  of  the  First  Empire,  they  were  63,307,637f;  at  the  revolu- 
tion of  1830  they  had  risen  to  202,381, 180f;  at  the  revolution  of 
February,  1 848,"  they  were  244,287,206f;  on  the  accession  of  the 
present  Empire,  the  1st  January,  18.52,  they  had  fallen  to 
239,404,528f;  but  in  the  following  years  to  the  1st  Jaiuiary,  1838, 
they  had  swoleln  to  310,880,359f ;  their  ascending  march  continued 
during  1858,  so  that  on  the  1st  January,  1859,  they  amounted 
to  315,993,646f ;  and  at  the  beginning  of  the  present  year  they 
had  increased  to  316,O2O,0OOf."  51.  Horn  gives  the  following  table 
of  the  increase  of  the  annual  amount  of  rentes,  and  of  the  nominal 
capital : — 

Teus-  Annual  Kentei.        Nominal  Capital. 

f  f 

1848    240,808,96.'>    .'>,838,002,82.S 

1«49    280,842.513    fi,860,211,3r.;{ 

1««0    229,608,7.59    r,,21'J,644,:}5;{ 

1861 2.33,440,981     .5,,'M5,fi37,360 

1862    239,304,.527    .'■.,,516,1H<>00 

1868    219,929,480    r),r)77,r,04,r)R7 

1864    222,686,243    5,6fi9,6.'>r),012 

1865    236,442,772    6,082,877,853 

1866    284,668,625    7,558,040,822 

1867    299,099,242    8,031,992,46(i 

1868    , 310,880,9.53    8,422,n<K;,778 

1869    31.5,9!»3,646    8,59:f,i;88,155 

I860    ; 316,020,000    0,113,.'«)0,000 

It  appears  from  this  table,  that  when  the  present  Emperor 
seized  the  supreme  power  (1852)  the  nominal  capital  of  tlie  debt 
•was  only  5,516,194,600f  (220,647,000i  English),  and  that  it  is  now 
9,113,30O,000f  (364„532,OO00.  Yet,  in  spite  of  this  enormous 
increase  of  very  nearly  144,000,000^  sterling,  the  revenue  of  France 
has  undergone  a  marked  expansion,  and,  moreover,  taxation  has 
been  augmented. 

At  the  recent  general  meeting  of  the  shareholders  of  the  Western 
Railway,  a  question  of  considerable  importance  was  raised,  viz., 
as  to  the  propriety  of  the  directors  publishing  beforehand  the  re- 
ports they  present  in  annual  meetings.  It  was  very  justly  observed 


by  several  shareholders,  that  it  is  absurd  to  expect  the  shareholders 
to  pass  accounts  they  have  not  had  the  opportunity  of  examining  ; 
to  hx  dividends  which  they  have  not  the  meims  of  ascertaining  to 
be  justified;  to  decide  questions  they  have  not  studied.  The  an- 
swer is,  that  by  law  the  directors  are  bound  to  give  an  account  of 
their  proceedings  to  a  general  meeting  of  shareholders,  and  that 
they  cannot  legally  anticipate  this.  But  the  answer  seems  of  small 
value  ;  at  all  events,  if  minute  technicalities  are  to  be  adhered  to, 
there  is  no  reason  why  the  directors  should  not  reserve  their  re- 
ports for  the  general  meeting,  and  publish  an  abstract  of  them  to 
enable  the  shareholders  to  form  something  like  an  idea  of  the  real 
situation  of  things.  The  present  system  is  certainly  very  objection- 
able ;  and,  if  I  mistake  not,  was  long  since  abandoned  in  England. 
The  dividend  declared  by  the  Orleans  Railway  Company  for 
1859  was  stated  in  my  last.  The  total  receipts  of  this  line  for  that 
year  were  73,622,483f  37c,  and  the  total  expenses,  including  the 
charges  for  the  loan,  40,720,l59f  61c :  there  consequently  remained 
a  balance  of  32,902,323f  76c.  The  company  carried  443,835  pas- 
sengers more  than  in  1858,  but  the  greater  part  of  them  were 
troops  of  the  army  of  Italy.  The  dividend  of  the  Parisian  G.is 
Company  was  also  mentioned  last  week.  Its  total  receipts  for  the 
year  were  19,086,647f  86c,  and  the  expenses  12,103,185f  lie, 
leaving  a  profit  of  6,983,462f  75c.  The  reserve  fund  was  stated  to 
be  l,130,831f.  Tlie  36f  dividend  declared  by  the  Paris  Omnibus 
Company  was  in  addition  to  the  25f  previously  paid.  The  elea'- 
profits  of  this  company  for  1859  were  2,e37,922f,  which  were 
250,000f  more  than  those  of  1858. 

The  Railway  Company  of  the  "  Ligne  d'ltalie"  is  about  to  raise 
15,000,000f  by  an  issue  of  bonds.  The  Banking  Company  known 
as  the  "  Union  Financiore  et  Industrielle"  (MM.  S.iinf-Paul  and 
Co.)  has,  by   decision  of  the  shareholders,  been  dissolved. 

A  report  is  current  in  financial  circles,-  that  the  Government 
will,  before  long,  proceed  to  the  conversion  of  the  4  J  per  cent,  stock 
into  3  per  cent. 

There  has  been  a  slight  improvement  on  the  Boui'se  since  last 
week  ;  and  as  people  here  believe  that  the  Savoy  annexation  ques- 
tion will  not  now  lead  to  any  rupture  between  the  great  Powers,  it 
would  doubtless  have  been  greater  had  not  the  state  of  Italy 
occasioned  uneasiness,  and  had  not  the  news  arrived  to-day  that 
the  Bank  of  England  has  again  increased  its  rate  of  discount.  The 
following  are  the  quota-tions  : — 

Thursday,  Thursday, 

April  5.  April  12. 

t    c  f    0 

Threes    69  90    70  25 

New  3  per  Cent.  Loan 70    0    70  40 

Bank  of  France 2810    0    2815    0 

Credit  Fonder 765    0    790    0 

Credit  Mobllier    787  50    797  SO 

Orleans  KaUway  1425    0    1360    0 

Northern    960    0    967  £0 

Ditto,  new 867  50    872  50 

Eastern 628  75    645    0 

Mediterranean 925    0    933  75 

Southern    622  50    520    0 

Western 595    0    575    0 

Geneva  425    0     435    0 

Austrian •..    530    0    530    0 

Sardinian  (Victor  Emmanuel) 415    0 

South  Austrian  Lombard  541  25    54.3  75 

Russian 480    0    480    0 

Tlie  following  is  an  account  of  the  markets : — 

Floub,  at  Paris,  hat  a;;ain  been  calm  during  the  week.  Yesterday, 
ordinary  sorts  were  51f  to  53f  the  sack  of  159  kilogs;  good,  54f  to  S.'if; 
Inferior,  56f  to  57f.  The  four  marks  have  also  been  calm,  and  were 
yesterday  54f  75c  to  55f  for  the  current  month  ;  55f  50c  to  55f  7c  5for 
May  ;  56f  25c  to  56f  50c  for  June. 

WniiAT. — At  Paris,  yesterday,  business  was  not  active ;  yesterday 
ordinary  sorts  were  31f  to  32f  the  sack  of  120  kilogs;  good,  32f  .'lOc  to 
33f  ;  choice,  33f  50c  to  S-lf.  Of  the  provincial  markets,  50  present  a  rise 
of  from  6c  to  If  the  hectolitre,  13  a  fall  of  from  3&c  to  91c,  and  48  ha«e 
undergone  no  change. 

CoTTOH  — The  market,  at  Havre,  in  the  week  ending  Friday,  wa« 
heavy.  The  sales  were  only  3,59t)  bales,  and  the  closing  quotations  for 
low  New  Orleans  were  99f  the  50  kilog°,  and  for  very  ordinary  ditto, 
105f.  The  importations  of  the  week  were  28,836  bales.  The  demand 
this  week  has  not  been  active ;  and  low  New  Orleans  was  yesterday  and 
the  day  before  at  98f. 

CoFPEE.^At  Havre,  in  the  week  ending  Friday,  the  sales  were  125 
sacks  llayti  Port-an-Prince  disposable  at  79f  the  50  kilojs  In  bond, 
and  ditto  Cape,  8lf;  200  Port-au-Prince  for  delivery,  SOf ;  150  Cape  and 
St  Mark  for  dflivery,  8If;  600  Gonaives  for  delivery,  82f;  50  Rio  dis- 
posable, 78f ;  108  R'O  washed,  83f;  700  Ceylon  triage,  12"f.  The  arrivals 
were  rather  more  than  4,500  tackf.  This  week,  the  business  has  b«en 
somewhat  active:  Ric,  73f  .50c  to  79f;  ditto  washed, 83f  to  89f;  Porto 
Cabello,  91f  50c.  At  Ifantes,  last  week,  there  were  no  sale».  and  the  im- 
portations were  insignificant.  No  sales  have  taken  place  this  week.  At 
Bordeaux,  last  wei^k,  the  Saint  Jago  mentioned  in  last  week's  Economist 
weht,  it  is  said,  at  lOOf  in  bond  ;  the  damaged  Java  fetched  from  125f  50c 
to  133f.  This  week  there  have  been  no  sales.  At  llarsciUes,  last  week, 
40O  sscks  Brazil  were  sold  at  73f  to  75r. 

SoGAR. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  only  915 
hogsheads  French  West  India  at  62f  the  50  kilogs  duty  paid  :  311  ditto 
for  delivery,  62f  50c;  and  5,000  bales  Reunion  expected,  C4f.  Some 
damaged  Havana  was  also  sold.  The  arrivals  were  upwards  of  500 
hogsheads  of  French  West  India.  This  week,  the  sole  sale  recorded  is  • 
small  lot  of  French  West  India  "usine,"  at  63f.  At  .Xanles,  last  week, 
some  large  sales  of  Reunion   were  made  as   mentioned  in  last  week's 
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Ec  ONOMIST,  and,  in  addition,  a  small  lot  of  French  West  India  went  at 
6U  50c.  The  arrivals  were  16,000  sacks  Mauritius,  and  19,000  Reunion. 
This  week  there  have  been  no  sales.  At  Bordeavz,  last  week,  the  large 
Hies  of  Reunion  noticed  in  Ia?t  week's  Economist  were  at  62f  50c  to 
63f  50c  the  50  kilogj.  Nothing  was  done  in  foreign  sugar.  This  week 
there  ha»e  beer  no  transactions. 

Indigo. — At  Havre,  last  week,  the  sales  were  confined  to  14  cases 
Bengal  at  prices  kept  secret.  This  week,  14  cases  Bengal  have  been  sold, 
but  the  prices  have  been  kept  secret.  At  Bordeaux,  last  week,  the  sales 
were  2  cases  Bengal,  7  Kurpah,  and  4  Caracca.  The  prices  given  were 
those  previously  established.  This  week,  11  cases  Kurpah  and  9  Bengal 
have  been  sold,  bu^,  as  usual,  the  prices  are  not  given. 

Hides. — At  Havre,  in  the  week  ending  Friday,  business  was  not  im- 
portant :  1,410  Buenos  Ayres  dry  went  part  at  155f  50c  to  158t  the  50 
kilogs  duty  paid  ;  part  at  prices  kept  secret ;  and  954  horse  hides  of  La 
Plataat  lOOf  the  l&O  kilogs.  The  arrivals  were  about  50,000.  The  sole 
tale  this  week  has  been  307  Boenos  Ayres  dry,  at  156f  25c. 

Wool.— At  Havre,  in  the  week  ending  Friday,  36  bales  Buenos  Ayres, 
unwashed,  went  at  If  40c  to  2f  35c  the  kilog  in  bond ;  6  bales  sheepskins 
La  Plata,  unwashed.  If  50c;  and  4  ditto,  washed,  2f  65c.  The  arrivals 
were  about  3,O0O  bales.     No  sales  have  been  made  this  week. 

TiLtow. — There  were  no  sales  at  Havre  in  the  week  ending  Friday, 
but  59  casks  were  received.  Nothing  has  been  done  this  week.  At 
Paris,  yesterday,  the  100  kilogs  were  136f  75c,  a  rise  of  If  on  last  week's 
quotations. 

Spibits. — At  Paris,  yesterday,  3-6  of  90  degs.  was  atlOSf;  Mont- 
peltier,  of  86  de»f..  at  I35f.  At  Bordeaux,  the  day  before  yesterday,  3-6 
Lsngneloc  w«3  132f ;  beetroot,  107f.  At  Orleans,  yesterday,  3-G  Mont- 
pellier  was  140f ;  3-6  Northern,  llOf. 

'  Beussei.s,  April  11. 

It  is  believed  here^  in  well  informed  quarters,  that  considerable 
progress  has  been  made  towards  the  conclusion  of  a  treaty  of  com- 
merce with  France.  This  treaty  will,  among  other  things,  reduce, 
it  is  said,  the  duty  imposed  in  France  on  Belgian  cast  iron  to  2f  the 
1 00  kilogs.  It  will  also,  it  is  stated,  abolish  in  both  countries  the 
duties  on  the  import  of  looking  glasses.  What  it  will  do  with 
regard  to  coal  I  have  not  heard,  but  I  presume,  on  account  of  the 
treaty  between  France  and  England,  will  leave  it  untouched. 

St  Petersbuhg,  March  24. 

The  Government  has  resolved  to  encourage  the  establishment  of 
Land  Banks  on  the  plan  of  those  in  Germany,  and  one  will  very 
shortly  be  started  in  this  city,  with  a  capital  of  1,500,000  roubles 
(■240,000/).  The  object  of  these  banks  will  be  to  make  advances 
to  nobles  for  long  periods  at  a  moderate  rate  of  interest,  say  be- 
tween 4  and  5  per  cent.,  to  enable  them  to  clear  ort'  the  heavy 
mortgages  and  other  obligations  they  are  under,  and  to  improve 
their  estates.  The  wide  field  which  there  is  for  banks  of  this 
kind,  may  be  judged  from  the  fact  that  the  mortgages  on  security 
of  serfs  alone,  are  calculated  to  amount,  for  all  Russia,  to  very 
nearly  80,000,000/  sterling. 


COMMERCIAL  AND    JIISCELLANEOUS   NEWS. 

Letters  rrom  Calcutta  to  the  lOth  ult.  tbua  represent  the  state  of 
trade: — Exports —  A  very  moderate  business  has  been  done  in  produce, 
and  we  have  liule  alteration  to  notice  in  our  market  since  the  despatch 
of  the  last  mail.  Holders  are  still  asking  higher  prices  than  shippers  can 
afford  >.o  give ;  the  firmness  shown  by  them  is  consequent  on  the  mc- 
lerate  supplies  of'aimoit  all  principal  staples.  The  prices  of  some 
articles  have  given  way ;  bet  the  rise  on  freights  and  exchange  have 
more  than  couoterbalanced  the  decline.  Imports — The  increased  mone- 
tary pressure  has  continued  to  cause  great  interruption  to  business. 
There  has  been  and  still  exists  a  desire  by  the  dealers  to  operate,  but  the 
scarcity  of  money  is  keeping  them  back.  The  tightness  of  the  money 
market  has  increased  since  the  rise  on  the  1st  instant  of  the  Bank  of 
Bengal  ratei  on  fliscoonla  and  interests.  The  Money  Market — The  late 
heavy  investment  in  the  Five-and-a-Half  per  Cent.  Loan,  and  the  large 
deposits  in  the  Government  treasury  by  intending  salt  purchasers  at  the 
Government  sale  have  been  the  cause  of  increased  tightness  in  the  money 
market.  We  undf  rstand  that  very  high  rates  of  interest— i.  e.,  24  to  30 
i>er  cent.— have  been  paid  by  salt  speculators  for  temporary  loans  in  the 
market,  snd  up-country  Hcondeana  have  been  discounted  at  15  to  16  per 
cent.  The  Bank  of  Bengal,  apprehenfive  of  a  run  for  accommodation, 
raised  iu  rates  on  the  Itt  instant  on  discounts  and  interests  on  loans  all 
round.  Discount— On  private  bills  and  noies  at  or  within  three  months, 
ll  percent.;  OD  promissory  notes  with  one  name  protected  by  security 
of  Government  psper  at  or  within  60  days,  9  par  cent. ;  Treasury  Bills  No. 
2,  «J  per  cent. ;  Government  acceptances,  at  or  within  three  months,  8 
per  cent. ;  Mint  certificates,  5  per  cent. 

We  have  advices  from  Jamaica  to  the  24th  ult.  The  weather  bad  been 
favourable  throughout  the  island.  Coffee  had  not  been  ofiering  in  any 
qoantily.  and  purchases  had  been  made  at  42i  to  448,  according  la 
quality,  the  latter  price  being  for  grades  suitable  for  tiercef.  Sugar 
luUd  at  20>  for  fair,  and  16s  to  18s  for  dark.  Sales  of  pimento  had  been 
mad*  at  3d  per  lb  for  a  lot  of  ),(X)0  bags  at  an  outport,  and  310  bags  at 
I  lamaics.  The  westher  at  Demerara  had,  generally  speaking,  been  fine, 
j  although  warm  with  occasions!  shower'.  The  exports  during  the  fort- 
night were  —Sugar,  1,092  hogsheads,  60  tierces,  3si2i  barrels,  620  bags; 
'uns,  577  puncheons,  1;*2  boghead',  90  barrels.  From  Trinidad  ad- 
vices are  to  the  24lh  of  JVJarch.  The  weather  during  the  fortnight  had 
been  favourable  for  sugar-making,  and  cocoa  bud  come  in  more  freely 
than  durinc  the  'wo  previoos  weeks.  Ot  the  former  article  considerable 
sales  had  been  effected,  principally  good  refining  for  the  English  maikel, 

Iat  4  doi.,  and  casks  5  dols.  Grocery  qualities  were  being  held  for  higher 
rates.  The  last  ssles  of  cocoa  were  13  dols  50cperfanega  (1  lOlbs).  There 
were  no  salrs  of  molasses  to  report.  The  following  is  a  return  of  pro- 
duce shipped  to  date:— To  March  24,  1860,  2.972  hhds,  469  tierces,  488 
barrels  sugar;  431  puocbeons  4  tierces  mouses  ;  1 1  puocheons  rum. 


BANKERS'  PRICE  CURRENT. 

PRICES  or  ENGLISH  STOCKS. 


Sat.        Hon. 


93txd 


IJanlt  Stock,  div  9  par  ceni  ..  j224J  xd  1 
8  per  Cen:.  Keduced  Anns.  ,.j93i  3  xd 
3  rer  Cent.  Consols  Anns.    ,.  04J  i 
Now  3  per  Co.nt.  Annuities 
New  3A  percent. 
New  2^  per  Cent. 

5  per  Cent 

Anns.  for30years,Jan.9,  ISSOl 
Ditto  Apr.  5, 18651 

ledia  Stock,  10)  per  cent | 

Do.   Do.   5  per  Cent 105 

Do.  Enfaced  Paper4prCent| 
Do.  Do.  5prCenti98j  8 

Do.  Do.         61  p  Cent]  104  J 

Dc.  Loan  Debentures  ..18.58|9" 

Do.  Do.  ...1859.9fiJ 

Do.  Bonds,  4  pet  Cent.  1,000^  Is  d  par 

Ditto       under  1,0001     .. 

Ban*  Stock  fo:  accnl.  May  9  I 

3prCt.  Cons,  for  acct.  May!)    94.%  § 

Ind  ia  Stock  for  account  Blay  9  I 

Ditto     5  per  cent.  May  9  ! 

Excheq.  Bills,  1,000;  IJd 103  l:isp 

Ditto  iOOl        —      llOs  ISsp, 

Ditto  Small     -      ilOs  ISspi 


225  xd 

9:5  2Jxd 

94i 

92J  I  xd 


226  xd 
92J  I  xd  921 

941 

92|  3  xd 

i9  s'i 


Toes.       Wed.      Thar. 


jxd 
94j  i 
921  xd 


105 

104 
9fi| 
9l'§ 
ii  d 
par  4s  d 

94i"" 


83  lis  p 
12s  p 


17|xd 
10o"4} 


il* 


5s  d 
94i" 


12s  p 

3s  12s  p 


105J  5 
9Sj"i 

97  '" 
5s  Is  d 
9*i"i 


226  xd 
92|  3  xd 
94|i 
92|  3  xd 

78i"" 


171  xd 

104'5i 

98^8 
103* 
97  G| 
9GJ  7 
par 
par 


12»  lOsp 
10s  p 
10s  p 


94| 

105  J 
12s  Ss  p 
12s  83  p 
123  p 


Fid. 


226  xd 

92ixd 

94i 

92i  3zd 

78'" 


2184  13 
105i  J 

98i*8 
103i  5 

96i"j 

5t  d" 

Mi"* 


8s  p 
9s  p 


PRICES  OF  FOREIGN  STOCKS. 

Sat. 

Mon. 

Tuea, 

Wed. 

Thnr. 

FrI. 

Austrian  Bonds  .       ••        •.       '••' 

... 

•.. 

... 

... 

Ditto  1859 

,,, 

... 

Brazilian  5  per  cent 

,., 

100  xd 

98ixd 

100  xd 

99ixd 

100  xd 

Ditto  4i  per  cent,  1352 

90| 

.. 

... 

90i 

... 

Ditto  6  per  cent,  IsS*  and  1S59  .. 

.. 

.. 

98i 

... 

Ditto  5  per  cent,  1843 

..• 

... 

Ditto  4}  per  cent  1853 

... 

91 

91 

904 

... 

Ditto  4i  per  Cent.  Scrip  1860      ... 

par  Jd 

par 

par  Jd 

»u 

Bnenos  Ayres  6  per  cent 

... 

.. 

Cuba  6  per  cent          .. 

•.. 

... 

... 

... 

Ditto  Matanza  and  SabanlUa  7  par  cent 

... 

... 

... 

Cliilian  6  per  cent       

». 

102  Xd 

Ditto  3  per  cent       

... 

... 

71(xd 

... 

... 

Danish  3  per  cent,  1825 

... 

... 

Ditto  fi  percent 

.•* 

... 

... 

Dutch  Sj  per  cent,  Exchanga  13  guilders 

..• 

... 

... 

Kqnador  New  Consolidated  .. 

... 

... 

... 

*•■ 

... 

Grenada,  New  Active  3.5  per  cant   .. 

... 

... 

... 

... 

Ditto  Deferred         

4* 

.. 

^U 

... 

Mexican  3  per  cent 

22i2 

*nu 

21*  * 

21U 

21j  i 

Peruvian  4)  per  cent • 

Ditto  3  per  cent        ..         ..        ,. 

... 

GoV  xd 

.. 

... 

69Jxd 
424 

PortuRuese  3  per  cent  1853  .. 

42 

42  1 

... 

Russian,  5  per  cent,  in  £  sterling  ... 

... 

... 

lou 

103  74 

Ditto  4i  per  cent 

97 

96, 

Ditto  3  per  cent       

644 

HH 

(i4; 

.. 

•■■4^ 

Sardinian  6  per  cent 

4(, 

83i 

Spanish  3  per  cent 

... 

464 

46t 

46J 

Ditto  3percentDefen'ed   .. 

... 

■iH 

•io  4| 

34|1 

.*• 

Ditto  Passive 

14^ 

U.i 

... 

144 

... 

Ditto  Com.  Cert,  of  Coup,  not  faadad 

4^ 

... 

... 

... 

Swedlsli  4  per  cent 

... 

... 

... 

Turkish  6  per  cent     .. 

7!»i 

79  8} 

76ixd 

7Gixd 

76  xd 

76Jxd 

Ditto  4  per  cent  guaranteed 

101 

... 

... 

lUU 

Venezuela  3  per  cent 

... 

... 

2Gi 

Ditto  li  per  ceat     

•.. 

... 

... 

*•• 

DivideniU  on  the  above  panahigintondon. 

Austrian  f>  per  cent,  lu  Florhis 

... 

... 

... 

... 

... 

■alKlan  2i  percent 

... 

,, 

55 

••• 

Ditto  4i  percent 

... 

... 

..■ 

..■ 

... 

... 

Dntcli  H  per  cent.  Exchange  13  guilder! 

... 

... 

GO 

65| 

... 

lOOi 

Ditto  4  per  cent,  CertiScates 

... 

99ixd 

•• 

looii 

COURSE  OF  EXCHANGE. 


Amsterdam  7Z       '.«' 

Ditto 
Rotterdam  ..  .. 
Antwerp  t^  .. 
Brussels  ..  .. 
Hamburg  ..  .. 
Paris 

Ditto 
Mtirseltles 

Frrnk(orl-on  tha-Maia 
Vienna 
Trieste 

Petersburg    .. 
Madrid 

Cadiz 

Lutfhom         ••         •• 

Milan 

Genoa  

Naples..        .. 
Palermo        .. 
Messina         ..        .. 
Lisbon  ..         .. 

Opoi-to 
RIoJanatm   .. 


Tuesday. 


Tim*.  I  Prices  negotiated 
on  'Change. 


short. 
t  ms. 


short. 
(  ms. 


I  da  St. 


11  14i 
11  16. 
11  164 
25  321 

25  324 
I'i  54 
35  10 

26  S74 
25  374 
1171 
13  60 
13  59 

49J 

30  43i 

26 

25  40 

40t 
123 
122 

621 

62| 


421 
42j 


11  15 
11  17 
11  17 
25  40 

35  40 
13  0 
25  174 
25  429 

36  424 
U7| 
13  60 
13  62 
34J 
494 
49i 
30  50 
25  45 
25  45 
401 

122? 
1224 

621 

63 


Friiay. 


Prices  negotiated 
on  'Change. 


11  144 

11  16| 
11  16} 


25  35 

25  Si 

13    Cj 
25  17| 

25  40 

25  42j 

1174 

13  55 

13  GO 

34 

49 

49 

30  60 

25  45 

25  45 

40J 

122 

122 

62 

62i 

11  15 
11  17 

ni7i 

26  4 
25  40 
13  6 
25  224 

25  45 

26  474 
1171 
13  70 
13  70 
844 
494 
49| 
30  55 
26  .',0 
25  50 
40J 

122* 
1224 

m 

S3 


FRENCH  FUNDS. 


sntRentea.  diT.  321 
and  32  Sept.  r 

nt  Keiiles,  d.v.  33 \ 
uid  33  Dec.  / 


4|  per  Cent  Rentes,  dlv.  33 

Marcii  and  """ 
8  per  Can 

June  and 
Do.  Scrip  ind  Ijtua  of  IH.t5 
Bank  Sliares,  div.  1   Jan.  I 

a.^li  1  July  ..  .         f 

Kacbsntce  ou  Loudon  1  montli 

Ditto  I  OCDtU 


Paris 
Apr.  9 


f    c 
90    0 

70    0 

2815    0 
25  19 

24  824! 


London  1    Paris     London 
Apr.  11  j  Apr.  10   Apr.  12 


F     0 

9S     0 

70     0 


3316    0 

36  11 
24  824 


Paris 
Apr.  11 


»      0 
•6  6« 

70  70 

281*  0 
25  15 
34  «34 


London 
Apr.  13 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette."! 
An  AccOTKT,  porsuant  to  the  Act  7th  »nd  8th  Victoria,  cap.  32,  for  the  week  ending 
cu  Wednesday,  the  11th  day  of  April,  1860. 
ISSUE  DEPAKTMENl. 

£  £ 

Notes  iiisned 28,.369,340    Government  Debt  11,015100 

Other  Securities 3  469,900 

Gold  Coin  and  Bullion 13.914,340 

Silver  Bullion  


28  389,340 
BANKING  DEPARTMENT. 


28,389,340 


Proprietors'  Capital  ]4.5.'i3,nC0 

Rest    3,200,497 

Public  Deposits  (including  Ex- 
chequer, Savings  Banks 
Commissioners  ot  National 
Debt,and  DividendAccounts      5,«76,136 

Other  Deposits 14.57:i,717 

Seven  Day  and  other  Bills 705,829 


Government  Securitics(includ-. 

ing  Dead  Weight  Annuity)  9,728.943 

Other  Securities  23,5.14.388 

Notes 4,922.085 

Gold  and  Silver  Coin 722,762 


38,906,17 


38,908,178 
Dated  the  12th  April,  1860.  W.  MILLER,  Deputy  Casliier. 

TEE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


Liabilities. 
Circulation    (including  Bank 

post  bUIs) 24,173,084 

Pablic  Deposits  5,878,136 

Private  Deposits 14,570,717 


Assetfi.  £ 

Securities 33,185,331 

Coin  and  Bullion 14,637,102 


44,621,030  47,822,4; 

The  balance  of  Assets  above  Liabilities  being  3,200,497Z,  as  stated  [in  the  above 
account  under  the  head  Reet. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  oi  last  weeJt, 
exhibit — 

An  rxcREASE  of  Circulation  of  £1,627,498 

A  DECREASE  of  Public  Deposits  of   3,818,297 

An  INCREASE  of  Other  Deposits  of  604.369 

A  DECREASE  of  Government  Securities  of 492,197 

A  DECREASE  of  Other  Securities  of; 1,430.370 

A  DECREASE  ofBulUon  of 246.495 

A  decrea.se  of  Rest  of  .582,638 

A  DECREASE  of  Itcserve  of  1,868,160 

This  return  shows  the  effect  of  the  payment  of  the  divi- 
dends. The  changes,  however,  are  of  a  very  remarkable 
character,  and  deserve  close  attention.  The  money- dealers 
are  evidently  withdrawing  their  balances  from  the  Bank  and 
locking  them  up.  Further  explanations  upon  this  point  will 
be  found  below.  The  Bank's  reserve  is  now  drawn  down 
to  a  low  point ;  and  confidence  cannot  be  felt  that  the  ad- 
vance in  their  rate  of  discount  to  5  per  cent.,  which  was 
decided  upon  yesterday,  marks  the  limit  to  the  upward 
movement. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corresponding  dates 
with  tne  present  week 

1850. 

1867. 

1858. 

1859. 

18C0. 

Circulation,     including 

£ 
21,199,538 
4,914,388 
10,969,389 
14,V09,96-' 
9,744,702 
10,711,460 
16,769,035 
2Jp.c. 

96 

38s    5d 

25  52j    60 

12  3J 

13  13 

£ 

20,469  332 

5,110.350 

10,481,057 

11,333,126 

18  984,640 

3,787,567 

9  064,612 

6jp.  C. 

93} 

53j  11 J 

25  25    30 

11  16    17 

13  6i 

£ 

21  317,325 

2  989.489 

ie,9I.';,987 

9,743,884 

16,408,494 

12,301,314 

18,307,329 

3  p  c 

96J 

43s    Id 

25  6      10 

11  15    16} 

13    6 

£ 

22.685,308 

5,026,939 

16,981,833 

£ 

24  573,084 

5,878,135 

14.670.717 

Government  secorities... 

11,371,118       9;728;943 
16,938,400     23,534,388 
11,205,454       5,644,847 
18,696,534     14,637,102 

Reserve  of  notes  «fc  coin 

Banlt  rate  of  discount... 

2}  p.  c.            6  p  C. 
95                   94) 

Average  price  of  wheat 
Exchangeon  Paris  (shrt) 

—  Amsterdam  ditto... 

—  Uamburg(3moiitJu) 

41s     Od 
25  2}     10 
11  14i 
13  6i 

478    93 

26  17J    22} 

n  ll   15 

13  6     6} 

At  the  corresponding  period  of  the  year  1850,  it  was 
rumoured  in  Vienna  that  the  state  of  siege  would  be  removed 
on  the  1st  of  May.  Lord  Palmerston  had  sent  instructions 
to  Admiral  Parker  that,  in  the  event  of  the  good  offices  of 
France  proving  ineffectual  to  obtain  a  settlement  of  Don 
Pacifico's  claim  on  the  Government  of  Greece,  a  rigorous 
blockade  of  the  entire  coast  of  Greece  was  to  be  established. 
In  the  House  of  Commons,  Ministers  had  obtained 
a  majority  of  only  3  against  a  motion  by  Lord  Duncan  for 
the  repeal  of  the  window  tax. 

In  1857,  there  was  a  partial  subsidence  of  the  pressure  in 
the  money  market,  but  the  payment  of  the  April  dividends 
bad  drawn  the  Bank  reserve  down  to  3,787,567/,  and  the 
rate  of  discount  was  as  high  as  61  per  cent.  The  drain  of 
gold  to  the  Continent  had  slackened,  the  operations  of  the 
buyers  for  exportation  being  hampered  by  the  strin  gency  of 
the  money  market.     The  Bank  of  England  had  refused  to 


make  advances  on  Government  securities  at  a  less  rate  than 
7  per  cent.,  and  had  intimated  their  intention  of  limiting 
accommodation  to  the  bill-brokers  to  a  period  of  one  month. 
In  1858,  there  was  great  ease  in  the  money  market,  and 
the  payment  of  the  April  dividends  had  been  attended  with 
a  decrease  of  only  339,744/  in  the  Bank's  reserve. 

In  1859  an  Indian  Debenture  Loan  of  7,000,000/  had  been 
announced,  and  the  official  notification  of  the  Russian  Loan 
of  12,000,000/  was  expected  immediately.  The  idea  of  a 
Congress  of  the  European  Powers  was  being  ostensibly  en- 
tertained by  France,  the  Government  not  having  yet  com- 
pleted their  preparations  for  war. 

The  amount  of  the  "  other"  deposits,  as  compared  with 
the  "  other"  securities,  showed,  in  1850,  an  excess  of 
1,224,687/;  in  1857,  a  deficiency  of  8,503,583/;  in  1858, 
an  excess  of  507,493/ ;  and  in  1859,  a  deficiency  ©f 
956,567/.     In  1860,  the  deficiency  is  8,963,671/. 

The  anticipation  hinted  in  the  last  number  of  the  Econo- 
mist that,  upon  the  payment  of  the  dividends,  the  Bank 
Directors  would  feel  that  they  have  a  freer  action,  and  would 
raise  the  rate  of  discount  to  5  per  cent.,  was  realised  yester- 
day. The  public  were  not  at  all  taken  by  surprise  by  the 
step,  for  on  Wednesday  the  demand  upon  the  establishment 
was  extremely  heavy,  and  in  all  other  quarters  the  rates 
were  above  those  charged  by  it.  The  return  above  given  shows 
that  the  Directors,  having  regard  to  the  principles  by  which 
they  are  ordinarily  guided,  could  not  do  otherwise  than  raise 
the  rate.  The  struggle  which  is  now  going  on  in  the  money 
market  excites  general  attention.  There  is  no  question  what- 
ever of  any  foreign  drain  of  bullion,  the  exchanges  with  the 
Continent  being  more  favourable  than  for  a  long  time  past ; 
yet  the  hostilities  waged  between  the  Bank  of  England  and 
the  discount  houses  prove  of  sufficient  importance  to  hamper 
trade  seriously.  The  discount  houses  decline  to  give  accom- 
modation to  any  but  their  regular  customers,  as  long 
as  they  are  entirely  excluded  from  making  applica- 
tion to  the  Bank.  They  at  the  same  time  de- 
mand very  high  rates  upon  all  but  the  choicest 
short  paper.  By  the  holders  of  four  and  six  months 
bills — bills  which  are  not  discounted  by  the  Bank  of 
England — the  inconvenience  is  especially  felt.  That  the 
public  interests  are  prejuced  by  the  present  position  of 
affairs,  is  unquestionable.  The  discount  firms  have  within 
the  last  few  days  carried  the  expression  of  their  opposition 
to  the  point  of  refusing  to  lodge  any  longer  in  the  Bank  of 
England  the  large  reserves  which  they  have  accumulated. 
The  large  increase  in  the  circulation  is  a  remarkable 
feature  in  face  of  tlie  continued  stringency  of  the  market. 

Yesterday  the  applications  at  the  Discount  Office  at  the 
Bank  of  England  slackened  materially,  owing  to  the  large 
draught  made  upon  the  establisiiment  on  Wednesday ;  but 
to-day  the  demand  was  again  to  a  full  average  extent.  In 
other  quarters  the  demand  to-day  was  active,  and  only  the 
best  short  paper  was  taken  at  5  per  cent.,  the  terms  in  most 
instances  being  5|  and  upwards. 

In  consequence  of  the  alteration  at  the  Bank,  the  discount 
establishments  have  announced  a  rise  of  ^  per  cent,  in  the 
rates  allowed  for  loans.  They  now  give  4  per  cent,  for 
money  "  at  call,"  and  4V  per  cent.,  subject  to  seven  days' 
notice  of  withdrawal.  A  similar  movement  has  been  notified 
by  the  joint  stock  banks,  which  now  give  for  deposits  4  per 
cent.,  or  1  per  cent,  below  the  Bank  minimum  rate  of  dis- 
count. The  London  and  Westminster  Bank,  however, 
allow  only  3  per  cent,  on  sums  below  500/. 

The  rates  of  discount  in  the  principal  continental  cities 
are  as  follows: — Paris,  3  per  cent.  (Bank,  3|);  Berlin,  di; 
Vienna,  5  ;  Amsterdam,  3  ;  Frankfort,  2  (Bank,  3) ;  and 
Hamburg,  2  per  cent. 

An  instalment  of  8  per  cent.,  making  34  per  cent,  paid, 
falls  due  on  the  Canadian  Five  per  Cent.  Loan  of  2,800,000/ 
on  Tuesday  next,  the  l/th. 

The  adjudication  cf  the  Victoria  Government  Six  per 
Cent.  Loan  of  2,650  000/  took  place  in  due  course  at  tlie  j 
London  and  Westminster  Bank  on  Wednesday.  The  trans-  | 
action,  thus  far,  has  been  only  partially  succcsslul.  The  i 
minimum  or  reserved  price  fixed  by  the  Committee  of  repre- 
sentatives of  the  six  Australian  banks  was  announced  to  be  | 
105  per  cent.,  as  anticipated  in  the  last  number  of  the  I 
Economist.  The  total  amount  of  tenders  at  and  above  this 
price    was  1,572,000/.     The  whole  of  these  were,  of  course,  j 
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accepted.  The  amount  tendered  for  below  the  minimum 
and  therefore  rejected,  was  only  116,000/.  The  highest 
price  bid  was  108  (the  Debentures  being  procurable  in  the 
market  at  107),  and  the  lowest  95.  The  balance  remaining 
unallotted  is  1,078,000/.  Yesterday  afternoon  the  Committee 
notified  that  they  will  receive  tenders  at  the  London  and 
">Vestminster  Bank,  at  two  o'clock  on  Tuesday  next,  •'  at  a 
;  rice  not  below  the  minimum  of  1 05/  per  cent.,  as  fixed  by 
the  Australian  Government."  The  conditions  are,  in  other 
respects,  the  same  as  before,  and  the  entire  amount  must  be 
paid  up  at  the  date  originally  fixed,  viz.,  the  30th  inst.  It 
is  mentioned  that  "  in  cases  of  equality  of  tenders  beyond 
the  amount  to  be  issued,  they  will  be  subject  to  &  pro  rata 
diminution."  The  purchasers  will  be  "  declared  to  be  those 
who  have  offered  the  highest  price  not  under  the  said  mini- 
mum." The  persons  whose  tenders  were  accepted  on  Wed- 
nesday having  urged  their  reasonable  claim  to  a  preference 
in  the  new  allotment,  it  has  been  virtually  conceded  to  them, 
the  Committee  having  intimated  in  a  supplemental  adver- 
tisement issued  late  this  evening,  that  ''  in  the  event  of  the 
tenders  at  or  above  the  minimum  price  exceeding  1,078,000/, 
a  preference  in  the  allotment,  the  rates  being  equal,  will  be 
piven  to  those  whose  tenders  were  accepted  on  the  llth 
nstant." 

We  have  reason  to  believe  that,  should  the  second  attempt 
to  place  the  loan  be  only  partially  successful,  the  balance  that 
may  remain  unsubscribed  for  will  be  held  over  by  the  Com- 
mittee until  next  August. 

A  deposit  of  5  per  cent,  having  already  been  lodged,  it 
follows  that  in  the  event  of  the  whole  loan  being  taken,  a 
-um  of  no  less  than  •2,050,000/  must  be  paid  on  the  30th 
nst.  This  liability  is  rather  a  serious  one,  in  the  present 
-  tate  of  the  money  market. 

Last  week  the  price  of  the  Victoria  Debentures  was  107 
10  ^,  and  on  Wednesday  morning  lOCi  to  107.  Yesterday 
morning,  during  the  uncertainty  respecting  the  mode  in 
which  the  balance  would  be  disposed  of,  a  fall  temporarily 
occurred  to  104  to  ^.  This  afternoon  the  closing  quotation 
was  lOa. 

The  arrivals  of  specie  and  bullion  this  week  have  been 
small,  comprising  a  total  of  only  about  107,000/.  The 
Oneida  has  taken  63,000/,  chiefly  in  sovereigns,  for  Brazil, 
and  the  Massilia  247,965/,  nearly  all  silver,  for  Bombay. 
The  demand  for  gold  for  exportation  to  the  Continent  is 
slack,  and  is  not  likely  to  revive,  now  that  the  money 
market  has  become  so  tight,  and  that  the  exchanges  are 
advancing. 

Under  the  stimulus  of  the  rise  in  the  value  of  money  here, 
the  Continental  exchanges  exhibit  a  further  and  almost 
general  improvement.  The  rise  is  especially  observable  in 
the  exchange  on  Paris. 

Of  the  768,000/  in  Australian  gold,  known  to  be  on  the 
•way  to  England,  306,000/  is  now  due  by  the  Copenhagen, 
Suffolk,  and  Greyhound. 

The  bar  silver  by  the  Parana  was  disposed  of  to-day  at 
61  |d  per  ounce,  showing  a  fall  of  Jd  from  the  price  recently 
quoted. 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Fixley,  AbeU,  and 
Langhj: — 

Gold. — We  have  no  arrivals  from  .\ustralia  to  announce  this 
week.  Th<!  Vanderbilt  and  the  Fulton,  from  New  York,  are  re- 
ported ;  tlie  former  with  20,000/,  and  the  latter  with  200,000  dols, 
ne.irly  all  for  France.  The  48,000/,  per  West  India  steamer 
Parana,  alluded  to  in  our  last  circular,  has  been  sold  for  the  Con- 
tinent. 'J'heTasmanian,  from  the  West  Indies,  reported  this  morn- 
ing, hrinps  «i,0OO/  in  gold  and  silver.  Only  10,000/  has  been 
withdrawn  from  the  Bank.  The  shipments  comprise  60,000/  in 
soveri'ignii,ncr  Oneida,  to  the  Urazils,  2,000/  to  Alexandria,  a-id 
26,0O(«  t<>  Borab.-iy,  per  IJombay  steamer  of  12th  instant.  The 
Au.ytralian  vessels  now  on  the  way  are : — The  Copenhagen,  out 
lOft.lav?,  with  157,(KX)/;  Suflolk,  out  94  days,  with  129,000/; 
Monarch,  out  80  day»,  with  116,000/;  Greyhound,  out  87  days, 
with  20,000/ ;  Norwood,  out  80  days,  with  36,000/  ;  Ocean  Chief, 
outgo  days,  with  128,000/;  Montmorency,  out  77  days,  with 
36,000/;  Lightniiis;,  out  65  diiys,  with  52,000/;  Lincolnshire,  out 
♦>-5  days,  with  87,000/  (not  128,000/  as  reported)  ;  makinL'  a  total 
of  761,000/.  1-         /'  b 

Silver. — Our  market  continues  depressed.   The  Bombay  steamer 

of  this  day  takes  out  219,965/.    The  bar  silver,  per  West  India 

steamer  Parana,  has  not  yet  been  sold.    We  quote  the  price  as 

being  nominally  .js  Ija  jm.t  oz  standard. 

Mexican  Dollars.— The  dollars  brought  by  the  Parana  have  been 
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sold  at  5s  2^d  per  oz,  being  a  decline  of  Jd  per  oz  as  compared 
with  the  price  obtained  in  the  early  part  of  Alarch.  Prices  have, 
however,  in  the  interval  vai-ied  from  5s  2gd  to  os  2|d. 

Exchange  on  Bombay  and  Calcutta  for  60  days'  sight  Bank 
drafts  is  weak  at  2s  O^d  to  2s  OJd,  and  will,  no  doubt,  be  affected 
by  the  price  of  bar  silver,  should  that  go  lower.  Madras,  2s 
nominal.     Documented  bills,  Is  11  Jd. 

India  Government  Loan  Notes  arc  about  the  same  as  at  the 
date  of  our  last ;  they  have  been  better,  but  have  relapsed  yester- 
day and  to-day.  The  rise  in  the  Bank  rate  this  day  to  5  per  cent, 
will  probably  act  adversely  upon  them,  but  this  does  not  follow. 
We  quote  5  per  Cents.  97|  to  98,  and  5i  per  Cents.  103^  to  104, 
with  very  httle  doing. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9:^d  per  oz  std ;  bar 
gold,  fine,  78s  per  oz  std  ;  bar  gold,  rennable,  78s  Id  tier  oz  std  ; 
Spanish  doubloons,  77s  per  oz  ;  United  States  gold  com,  76s  3  d 
per  oz,  last  price.  Silver — Bar  silver,  5s  l^d  per  oz  std,  last 
price ;  bar  silver,  containing  5  grs  of  gold,  5s  2d  per  oz  std,  last 
price ;  fine  cake  silver,  5s  6ld  per  oz,  last  price  ;  Mexican  dollars, 
5s  2Jd  per  oz  ;  Spanish  dollars  (Carolus),  6s  2d  per  oz,  last  price  ; 
five-franc  pieces,  4s  lljd  to  4s  ll^d  per  oz. 

The  scrip  of  the  new  Brazilian  Loan  remains  dull,  at  i 
discount  to  par. 

The  monthly  return  of  the  Bank  of  France,  extending  to 
Thursday,  the  12th  inst.,  shows  the  following  changes: — Coin 
and  bullion — decrease,  360,000/;  bills  discounted — decrease, 
380,000/;  notes  in  circulation — increase,  1,280,000/;  Go- 
vernment deposits — decrease,  2,120,000/;  private  deposits 
— decrease,  240,000/;  advances  on  public  securities — de- 
crease, 80,000/.  The  increase  in  the  circulation  is  explained 
by  the  heavy  disbursements  by  the  Treasury  on  account  of 
dividend  and  other  claims.  The  movement  in  the  discounts 
indicates  no  revival  of  trade. 

At  Paris,  to-day  (Friday),  the  3  per  Cent.  Rentes  closed  at 
70.15  for  money,  and  70.20  for  the  end  of  the  month,  being 
5c  lower  than  yesterday,  but  \  per  cent,  higher  than  last 
week.  The  Bourse  has  become  more  reassured  latterly  upon 
the  important  subject  of  foreign  relations,  owing  to  the 
moderate  professions  of  the  French  Government  respecting 
the  manner  in  which  the  "  neutralised"  districts  of  Savoy 
are  to  be  dealt  with. 

The  English  funds  during  the  greater  part  of  the  week 
have  been  rather  flat,  owing  to  the  state  of  the  money 
market  and  the  rise  in  the  Bank  rate  of  discount.  At  the 
commencement  of  the  monthly  settlement  just  concluded, 
moreover,  it  seemed  probable  that  the  supply  of  stock  would 
prove  in  excess  of  immediate  requirements.  Yesterday 
morning,  accordingly,  Consols  declined  to  94  to  J  for  money, 
and  94^  to  f  for  the  9th  of  May.  To-day  the  market  was 
firmer,  and  the  closing  quotations  were,  respectively,  94^^  to 
|,  and  94|  to  ^.  After  the  close  of  the  Stock  Exchange, 
notwithstanding  the  report  that  the  Bank  return  would  be  | 
very  unfavourable,  some  animation  was  shown,  and  Consols 
were  quoted  fully  ^  per  cent,  above  the  prices  given  above. 
There  have  been  some  considerable  withdrawals  of  stock  at 
the  conclusion  of  the  settlement,  so  that  Consols  were  ren- 
dered absolutely  scarce  for  immediate  transfer.  Subjoined 
is  our  usual  list  of  the  highest  and  lowest  prices  of  Consols 
every  day,  and  the  closing  prices  of  the  principal  English 
and  foreign  stocks  last  Friday  and  this  day  : — 
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The  market  for  British,  railway  stocks  continues  remark- 
ably firm,  being  strongly  supported  by  the  splendid  traffic 
returns.  The  preparations  for  the  fortnightly  settlement, 
which  commenced  this  day,  indicate  that  the  rise  in  the 
value  of  money  has  caused  some  amount  of  stock  to  be  at- 
tracted into  the  market.  Speculators  for  the  rise  were  con- 
sequently obliged  to  pay  higher  rates  for  the  privilege  of 
carrying  over  their  purchases  until  the  next  settlement. 
Notwithstanding  the  slight  check  thus  given  to  the  upward 
course  of  prices,  to-day's  closing  quotations,  compared  with 
those  of  last  week,  show  a  rise  of  1^  per  cent,  in  Great 
Northern  stock,  1^  per  cent,  in  Lancashire  and  Yorkshire, 
and  York  and  North  Midland,  1  per  cent,  in  Berwick,  ^  per 
cent,  in  London  and  North-Western,  and  ^  per  cent,  in  Caledo- 
nian, Great  Western,  and  North  British.  On  the  other  hand, 
there  is  a  decline  of  1  per  cent,  in  Midland,  i  per  cent,  in 
London  and  South- Western,  and  ^  per  cent,  in  South-Eastern. 
Subjoined  is  our  usual  list  of  the  closing  prices  of  the  prin- 
cipai  shares  last  Friday  and  this  day : — 


Kailways. 
Closing  prices 
April  5. 

Bristol  ana  Exeter Ul  S 

C%l«donian   90i  IJ 

KaJcenl  Counties... m.  &i^  5'^ 

Great  Northern 112  13 

Great  Western esj  9i 

Lanca.sliire  and  Yorkshire 103  i 

London  and  Blackwall 67  9 

I^ndon,  Brighton,  a*   S.Coast  110  lij 

|j«ndon  and  North-West-;m...  98^  9J 

Iiondon  and  South-'We«em...  92}  J 

Midland 1174  18 

North  British   COj  Ij  xd 

Korth  Staffordshire 8|  |  dis 

Oxford.  Worcester,  ifc  Wolver.  42  3 

South-Eaatem 8S  J 

South  Wales 65  7 

North-Eaatera,  Berwick  steels  94^  J 

Korth-Eaatem,  York  stock  ...  78  1 
Foreign  Shabes. 

Northern  01  France 38  9 

Eastern  of  France  24i  5^ 

Dutch  Rhenish 5|  ^  dia 

Paris,  Lfr-ons,  <fe  Mediterranean  3G  J  7i 

East  Indian  loif  2i 

Madras  guaranteed  4J  88  90 

Paris  and  Orleans  56  8 

Western  &  N-Wstrn  of  France  23  4 

Great  India  Peninsular 99  i 

Great  Western  of  Canada 12f  } 


Closing  prices 
this  dav. 

101  8 

91  i 

nfsi 

ii3i  Ui 

69  i 

104U 

G7  9 

112  13 

991} 

9il  n 

116J  17 

61  i 

3}  3  dia 

42  4 

m»i 

66  7 


It 


38  9 
25  6 
H  i  dia 
38i7i 

lOlH 
88  90 
53  6 
22  8 
99ii 

mi 


FOEEIGN  RATES  OF  EXCHANGE  ON  LONDON. 
Latest 
Dates. 

Paris Apr.  12 

—     .  —    12 

Antwerp , 

Amsterdam.... 


12  . 
10  , 
10  . 
10  . 
10  . 
10  . 

7  . 

0  . 
New  York Mar.  31  , 


Hambitrg 

StPetwrsburg., 

Lisbon .,. 

Gibraltar.. 


Jamaica  , 


Havana  — 

Rio  de  Janeiro..    — 

Bahia  — 

Pernambuco  ...    — 
Buenos  Ayres...    — 

Singapore    — 

Ceylon — 

Bombay  — 

Calcutta  — 

Hong  Kong Feb. 

Mauritius Mar. 

—  —      6 

Sydney   Feb.  14 

Valparaiso. —    15 


Kates  of  Exchange 

on  Lendoiu 

25  16 

24  85 

25  6     7t 

11  70 

11  60 

13  2} 

13  0} 

351  i 

SSJ 

60i 

1081     J 

1.5  per  cent,  pm 

1  per  cent,  pm 

i  laer  cent,  pm 

13J  14  per  cent  pm. 

24|d 

25id 

25}d 

663  6d  67s  Cd 

4s  lOd 
8  per  cent,  dis 
2s  lid  2s  l.)d 
23  IJd  2s  IJd 

43  9d 

1  per  cent,  pm 

i  per  cent,  pm 

par 

44id 


3  days'  sight 
3  months'  date 
3  days' sight 
3  — 

2  months'  date 

3  days'  sight 

8  mouths'  date 


60  days'  sight 

80  — 

60  — 

90  — 

90  — 

60  _ 

60  — 

60  _ 

60  — 

6  montiis  sight 

6  — 

6  — 

6  — 

6  — 

90  days'  eight 

60  — 

30  — 

CO  — 


^      ,      „  PRICE  OF  BULLION.  £    s 

Foreign  Gold  bars  standard)  per  ounce  3  17 

Mexican  dollars „,.,  o    5 

SLver  in  bars  (standard) .i.!.!!!!™.!!!!!!!.!!.!  0    5 


COLONIAL  GOA*ERNMENT  8ECDRITIES. 


Amount  piv.  p«t 
of  Loan.JHf-year. 


2800000 
160000J 


ISOOOO/ 


3  pr 
3  pr 
3    pr 


3    pr 

21  pr 

3    pr 

25  pr 

3    pr 

pr 

pr 

pr 

3    pr 


Name. 


Canada  Government  6  per  c«nt  

Ditio  6  per  cent  1879 '. 

Ditto  6  per  cent  1880 

Ditto  «  per  cent  1882 

Ditto  6[>ercenc  .* 

Ditto  0  per  cent  

Ditto  8  per  cent 

Ditto  Ditto  Scrip    

New  Brunswick  Government,  6  percent ",', 

New  South  Wales  Gov.  5  percent.  1B66 "[„ 

Ditto  ditto     6  per  cent.  1871-76 '.[ 

Ditto  ditto     5  per  cent.,  l»88,aiid  upwards 

Nova  Scotia  Oovernnient,  6  per  cent.  Uebeu.  1875  ... 

Quebec  City  «  per  cent.  Sterling 

South  Australian  Government  1878  and  upwards  . 

Victoria  Government,  6  per  cent .„. , 

Ditto        ditto       6  per  cent...M« „ 


Paid, 


£ 

100 

100 

100 

100 

100 

100 

100 

26 
100 
100 
100 
100 
lOO 
100 
100 
100 

100 


Price. 


115 

llli 

1124 

113 

110} 

looi 
•ilk' 

109 

9} 
109 


lOCj 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25.15  per  1/  sterling.  On  comparing  these  rates 
with  the  English  Mint  price  of  3/  17s  lOJd  per  ounce  for  standard 
gold,  it  appears  that  gold  ia  about  1-lOth  per  cent,  dearer  in  Paris 
than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  422,1  per  mark,  and  the 
short  exchange  on  London  is  I3.3f  per  U  sterling.  Standard  gold  at 
the  English  Mint  piice  is,  therefore,  at  about  the  same  price  in  London 
and  Hamburg. 

The  course  of  exchanere  at  New  York  on  London  for  bills  at  60 
days' sight  is  lOSfto  108j  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  against 
England ;  but,  after  mjking  allowance  for  charges  of  transport  and 
difference  of  interest,  the  present  rate  leaves  no  profit  on  the  tiansmiiaioa 
D  f  gold  between  the  two  countries. 


INDIA  EXCHANGES, 

APKIL  10. 

Indian  Govemir.ont 
BilU. 
s    d       8 


Bengal, 
Madras, 


SO 
60 
30 

Bombay,  60 
—       SO 


60  days' sight 2 

0 

,....  2 

0 


Bank  and  Commercial 

Bilta. 
d 


d 

Oi 

Oi 

0 

0 

£ 

'248 


Total  drafts  from  January  9,  1860,  to  April !),  ISGO _„ 

—    drafta  from  May  9,  1869,  to  i  pril  9,  18G0 „ _ 3,050  16     -5 

Bills  with  documents  attached  agamst  indents  and  consignments  for  India  vary 

aetcrding  to  the  articles  drawn  against 


DOCKS. 


Dividend 

1      Irics 

Stock. 

per  annum 

Names. 

Shares. 

Paid. 

per  share. 

£ 

£ 

£    s    d 

860410 

■^  per  cent 

Commercial          

Stk 

100    0    0 

104 

2065668 

6  per  cent 

East  and  West  India 

Stk 

100    0    0 

3038310i3  per  cent 

London        

Stk 

100    0    0 

19M800i4  per  cen' 

St  Katharine          

Stk 

100    0    0 

,. 

860865  4  per  cent 

Southampton         .. 

Stk 

100    0    0 

800000 

5i  per  cent 

Victoria       

Stk 

100    0    0 

Cie  Comnurcial  Cimc5. 

RedvctiOn  of  Postagb  on  Letters  rORWABDED  via  Beloiom  to 
THE  Papal  States  and  the  Kingdom  of  the  Two  Sicilies. — In  con- 
sequence of  a  reduction  in  the  Italian  postage  upon  letters  forwarded  via 
Belgium  and  Switzerland  to  the  Papal  States  ard  the  kingdom  of  the 
Two  Sicilies,  such  letters  will  in  future  be  liable  only  to  the  following  , 
combined  British  and  foreign  rates  of  postage,  viz. :— Not  exceeding  i  an 
ounce,  the  fapal  States,  Is  2d;  the  Two  Sicilies,  Is  4d.  Above  J  an 
ounce,  and  not  exceeding  1  ounce,  the  Papal  States,  2s  4d  ;  the  Two 
Sicilies,  2s  Sd.  Above  1  ounce,  and  not  exceeding  2  ouncep,  the  Papal 
States,  4s  8d ;  the  two  Sicilies,  5s  4d.  Every  ounce  after  the  first,  the 
Papal  States,  23  4d  ;  the  two  Sicilies,  2s  8d.  This  postage  must  in  all 
gises  be  paid  in  advance. 

Mails    for    Norway. —  The   steam-packet   communication    between 
Denmark  and  Norway  having  been  re-establisheil,  the  mails  from  the 
United    Kingdom  for  Norway  will  be  conveyed   direct  by  sea  from  Den-  ' 
mark  to  Norway,  instead  of  via  Sweden,  until  further  notice.     The  rate  : 
of  postage  to  be  taken  on  letters  addressed  to  Norway  will  be  Is  4d  the 
half-ounce,  and  so  on,  according  to  the  scale  in  operation  for  charging 
inland  letters.     This  rate  comprises  both  the  British  and   foreign  postage 
on  the  letters  to  the  place  of  their  destinat  ion ;  and  it  may  either  be  paid  in  ; 
advance,  or  the  letters  may   be  forwarded  unpaid,  at  the  option  of  the 
sender;  except,  however,  in  the  case  of  registered  letters,  the  postage 
upon  which,  as  well  as  the  registration  fee,  must  be  paid  in  advance. 

FOREIGN  MAILS. 


Destination. 


Australia,  Ceylon,  and  Mauritius 

Baliaraas  aad  Havana  (via  New  York)... 

Canada,  Ac.  (by  Canadian  packet) 

Cape  of  Good  Hope,  Ascension,  and  St  1 

Helena  f 

China,  Penang,  and  Singapore 

India    (CaloutU),   Ceylon,  and   Ionian 

Islands  


Ditto  (Bombay)  ■••:■ 

Lisbon,  Brazils,  Buenos   Ayres,   and  ( 

Falkland  Islands J 

Lisbon,  Vigo,  and  Oporto 

Gibraltar,    Malta,  Egypt,  and  Aden.... 

Newfoundland ••• 

United  States,  California,  Canada,  4c,  J 
(by  British  packet) / 

Ditto  (by  United  States  packet) 

Western  Coast  of  Alriea,  Madeir.%  and 
TenerifTe 

West  Indies  and  Pacific— 

Carthagna,  Cuba,  Mexico,  &  St  Martha ... 

All  otiier  parts  of  the  West  Indies, . 

and  all  places  in  the  Pacific,  includ-  ( 

Ing  Chili,  Peru,  California,  and  Bti- 1 

tlah  Coluiabui  } 


Despatch  of  Next  Malls  Irom 
London. 


{via  Southampton  May 
via  Marseilles  ...  Apr. 

Apr. 

(via  Cork) Apr. 


12, 
18,  £. 
14,  K. 
18, 


May     6,  E 


/via  Southampton  Apr. 
\via  Marseilles  ...  Apr. 

{via  Southampton  Apr. 
via  Marseilles  ...  Apr. 
J  via  Southampton  Apr. 
(via  Marseilles  ...  Apr. 
May 

Apr. 

{via  Southampton  Apr. 
via  Marseilles  ...  A))r. 
(via  Liverpool) Apr. 

(New York,  vlaCork)  Apr. 

(New  York) Apr. 


.  Apr. 

May 


Next  MaH 

Due. 


May  10 
.May  4 
May  in 
April  18 
.May  3 

April  18 
April  id 
April  18 
April  26 
.\pnl  25 
April  19 
Hay  6 

April  21 
April  18 
April  19 

Afril  18 


20,  M. 
26,  K. 
20,  M. 
•26,  E. 
'27,  M 
18,  K. 
9,M. 

17,  H 

20,  H. 

18,  E 

21,  E. 

14,  E. 
18,  H 


28,  a.  Overdue 
2,  K.  Ajiril  2«  • 


Apr.    17,  M 


May  It 


J 


Aoril  14,  1869.] 
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MAILS  ARRIVED. 

LatE5^t  Dates. 

On  the  Sth,  Ukii»d  States,  per  steam  sliip  Asia,  ria  Liverpool— New  Tcric,  28(h  nit. 

On  the  nth,  AireiiiCA,  per  jteam  ship  Falton,  via  Sonthampton— New  York,  Slst  nit 

In  the  nth,  Axexica,  per  steam  ship  North«Briton,  via  Liverpool— New  York,  31st 

•Jt. 

'11  tiie  10th,  MEr>iTBERAXKA>',  per  steam   ship   Indiie,  via   Sonthampton — Alex- 
andria. March  i8  ;  Malta,  April  1 ;  and  Gibralur,  6. 

'n  the  lilh,  "Pbnissula,  per  steam    ship    Saltan,   via    Sonthampton — Lisbon,  7; 
Oporto.  S;  and  Vigo.  9th  mst. 

n  the    I2th,   West  Ikdies,    per  steam  ship  Tasnianian,   via  Sonthampton— Grey 
Town.    March   1?;    Demerara,   H;   Trindidad,   24;   Jamaica,    24;    Grenada,   24; 
BarbaJoes,  20 ;  Jacmel,  20 ;  Antigua,  27 ;  St  Kitts,  28 ;  Nevis,  27 ;  Montserrat,  2« ; 
Porto  Rico,  28 ;  and  St  Thomas,  29. 
<n  As  12th,  Amekica,  per  steam  ship  Tentonia,  via  Southampton. 

WEEKLY    CORN    RETURNS. 

From  the  Gazette  of  last  night. 


'd  last  week 1S60... 

.rresponding  wetk  in  1859... 

—  —  m.'i8... 

—  —  1857... 

—  —  1856... 


Wheat 

Barley. 

qrs 

qrs 

1U2135 

28100 

108491 

4«523 

72171 

83049 

9.)845 

32174 

98772 

50795 

Oats.       Bye. 


qrs 
9942 
970ti 
8228 
9728 
19801 


R*eekJy  avcrige,  Apr.     7. 
—  Mar    31 


s  d  ad 

47  9  36    4 

46  5  I  37     2 

24 1     45  6  1  86  11 

45  2  36     S 

4S  0  I 

44  9 


17.. 
10.. 
3.. 


Biz  weeks'  average 


6  f  22  11 


49  9  !  36  7  !  23  4 


qrs 
102 
S3 
50 
419 
277 


Beans.  Peas. 


qrs 

4641 

3150 

4735 

6119 

6336 


31 


32  0 
34  10 
30  5 
32  0 


S  d 

40  2 

39  11 

39  3 

39  7 

39  6 

39  1 


qrs 
793 
678 
516 
436 
791 


82  11  I     39    7  I     37  10 


8«iae  time  '.ast  year  |    40 

Duties   1 


34     2 
1    0 


23 
1 


32    2 
1    0  I 


41    1 
1    0  ' 


39    8 
1    0 


GRAIN  IMPORTED. 

Account  of  the  total  quantities  of  each  kind  of  com,  ^istin^shing  foreign  and 
colonial,  imported  into  the  principal  ports  of  Great  Britain,  viz. : — London,  Liver- 
pool, Hull,  Newcastle,  Bristol,  Gloucester,  Plymouth,  Leith,  Glasgow,  Dundee, 
and  Perth.  In  the  week  ending  April  4. 1860. 


Wheat 

and 
wheat 
flonr. 

Uarljj  1              1               , 
b^^.  Oats  and 'Rye  and  Peas  and 
meai.     oatmeal,  rj-emeai  peameal. 

Beans 
&bean> 

meal. 

Indian 

com  and 

Indian 

meal 

Buck- 
wheat A 
bnckwht 

meaL 

Foreipi    ... 
Colonic  ... 

<|rs 
28797 
22 

qn           qrs 
26055          2107 

qrs 
1880 

qrs 

1762 

49 

qrs 

8207 

qrs 

2739 

qrs 
39 

Total 

aM19 

26CSS         2107 

1880 

1811 

8207 

2739 

39 

Imforuortheweek  72,501  qrs. 

MONTHLY  IMPORTS  OF  CRAIM. 
Aw  AoconXT  showing  the  Quantities  of  Cork,  Grais,  Meal,  and  Flocti  Iupokted 
into  the  UinTED  KmoDov,  and  admitted  to  Home  Consuaoption,  in  the  month  of 
March,  I860. 


Species  of  Com,  Grata, 
Meal,  and  Flour. 

FTrom  Forelpi 
ConntrfesL 

FromBritishPos- 
sess  out  of  Europe 

Total. 

WhMt   _ 

Barley    - 

OoU    - 

Rye 

on   bn«h 
101651    i 
1.13322    7 

2gni   1 

7042"  4 
25854    3 
<<S»3    i 

24S9    1 

qrs    bush 
0    4 
4    9 

6«"  2 

27"  S 

qrs    bush 
10I6.V2     1 
1U3326    7 

28711     1 

Peas         

7108     6 

2.'/8i4     3 

66421     2 

2469     1 

Total  

36.V445    2 
cwt    qr  lb 
117773     1     8 

ei"o  0 

U    1     0 

262'"l  11 
14    3  10 

98    3 

cwt    qr  !b 

169     0  11 

2""0    0 

36.U43    5 

cwt       qr  lb 
117942     1  14 

BarltT  meal  

OrtmeaJ. „ 

Rjsmoaj     

61    0    0 
12     1     0 

Maize  or  Indian  com  meal  

264    1  11 
14    3  10 

Total  ...     .             

116128     2  24 

171     0  11 

COMMERCIAL 


EPITOME. 

fBIDAy^  KIQHT. 


i       A  very  limited  «npply  of  English  wheat  was  on  offer  at  JIark  lane 

I  "his  morning.     For  all  kinds,  owing  to  several  purchases  having 

liccn  made  for  conaumption  in  Ireland,  there  was  a  steady  demand 

j  at  an  advance  in  the  ipiotations  realised  on  Monday  of  fully  Is  per 

i  quarter.     Foreign  wheat,  the  show  of  which  was  only  moderate, 

.  w.is  in  refjuest  at  Is  pvr  qrmore  money.     Grinding  barley  was  the 

•n  dearer,  and  the  value   of  all   other  kinds  of  produce  was  well 

ipported.     The   imports  from   abroad  have  amounted  to   4,060 

I  <p»  of  wheat,  8,.330  barley,  22,010  oats,  and  220  sacks  of  flour. 

'  Advices  from  Alexandria  to  the  2nd  inst.,  forwarded  by  Mesirg 

'  ^'^BK»  ""d  Co.,  state  that  jiriccs  of  grain  were  very  tirtn.     Wheat 

'  was  lelling  at  trom  37s  to  383  3d  ;  beans,  28s  8(1  to  29s ;  Indian 

■m,  26s  <Jd  to  278  9d  ;  and  barley,  lOa  6d  to  20s  6d  per  quarter. 

At  Liverfiool,  to-flay,  wheat   has  further  improved  in  value  Id 

r  70  lbs,  and  Indian  com  has  advanced  Is  per  480  lbs. 

The  sales  of  the  week  in  the  Liverpool  cotton  market  amount 

!  ■  "^lOO  bales,  including  37,500  bales  to  the  trade,  1,000  bales  on 

tioD,  and  6,a00  bales  for  export.     Tlierc  is  no  quotable 

•  •nets,  but  it  is  diilicult  to  effect  sales  at  the  last  quota- 

;larly  in  the  lower  descriptions,  of  which  there  is  still 

-  -i  supply,  that  they  are  with  difficulty  supported.  To- 

.  the  market  closes  quiet ;  sales  7,000  bales, 
i- or  all  descriptions  of  tea  we  have  again  to  report  a  very  inac- 
1  Hj®  ^^"""^J ;  nevertheless,  prices  generally  have  continued  firm. 
The  show  of  samples  has  not  increased. 


Import  of  Tea  in  London, 
hand  on  April  1. 1860, 


from  Jan.  1  to  March  31, 1860,  and  the  Stock  on 
compared  with  the  correspoiidiog  date  in  1859. 


Descriptions. 


Import. 


1859. 


Bohea  

Congou   

Caper  

Caper,  scented  

Pouchong  

Ning  ToDg  and  Oolong 
Souchong  and  Campoi. 
Pekoe    (black  leaf)  and 

Hung  Miiey  

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange... 

Twankay    

Hyson  skin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder  

Sorts   

Assam  tea 

Inland  navigation   

For  exportation  only... 


Total 


Black  14,100,000  j  28,234,000 


Green 1,904,000   3,733,000 


Iba 

ll,l65,'0OO 

9,000 

1,154,000 

15,000 

171,000 

169,000 


33,000 

25,000 

1,133,000 

29,000 

3,000 

64,000 

474,000 

68,000 

1,123,000 

232,000 

197,000 


1860. 


Stock. 


1859. 


lbs 
2,000 
23,286,000 

1,572^000 

20,000 

460,000 

706,000 

16,000 
374,000 

27,000 
1,529,000 

14,000 

2,5,000 
170,000 
534,000 

68,000 
2,800,000 

17,(K)0 
347,000 


16,004,000 


31,967,000 


lbs 

19,000 

36,184,000 

63,000 

1,929,000 

79,000 

841,000 

1,833,000 

72,000 
127,000 
217,000 

2,772,000 
614,000 
1.12,000 
845,0<10 

3,437,000 
219,000 

2,440,000 

•231,000 

679,000 


1860 


52,653,000 


lbs 

19,000 
38,614,000 

34,000 
2,981,000 

64,000 
1,141,000 
2,392,000 

174,000 
681,000 
241,000 

2,754,000 
205,000 
143,000 
711,000 

1,992,000 
132,000 

3,957,000 

27,000 

823,000 


57,085,000 


|- 


44,743,000 
7,910,000 


49,661,000 
7,423,000 


1859. 
lbs 

Total  delivered 18,976,000 

Kxported    1,817,000 

.Sent  coastwise 6,109,000—    7,926,000 

Home  consumption  from  London...  11,050,000 

Stock  in  the  United  Kingdom. 

April  1,  1858.      April  1, 1859. 
lbs 

London    55,204,000 

Liverpool    7,840,000 

All  other  ports  estimated  at    11,.500,000 


1860. 
lbs 

19,822,000 
1,.587,000 
7,021,000—   8,608,000 


lbs 

■52,653,000 

4,742,000 

10,700,000 


11,214,000 

April  1, 1860. 

lbs 
..    57,085,000 
...      3..554,000 
..      9,500,000 

74,.544,000  68,095,000  70,139,000 

The  supply  of  tea  afloat  is  now  about  12,000,000  lbs,  against 
16,000,000  lbs  at  the  corresponding  period  last  year. 

By  tlie  present  mail  we  have  received  from  Hong  Kong  the 
annexed  report  of  the  state  of  the  tea  and  silk  trade  m  China  to 
the  28th  February  : — 

Silk — No  transactions  ;  prices  unchanged.  Tea— Only  one  chop  has 
arrived  since  our  last,  and  settlements  hare  been  limited  to  four  chop<, 
one  of  which  is  for  Amcrics.  Total  settlements  to  the  25th  inst.,  221 
chops;  stock,  21  chops.  Very  little  more  is  expected  from  the  country, 
and  prices  remain  much  as  before.  Scented  Orange  Pekoe — 4,500  boxes 
sold  at  17i  to  24  taels  for  common  mixed  leaf  to  fair  medium,  and 
26  to  29  taels  for  fine.  Scented  Caper — 3,500  boxes  told,  common  to 
medium  (juality  at  15j  to  21  taels.  Canton-packel  Congou — 3,000  half- 
chests  at  16  to  22  taels.  Gunpowder — 400  boxes  Canton  made,  at  21 
taels.  Foochow  advices  are  to  the  2Ut  inst.  During  the  past  fortnight 
demand  has  continued,  and  holders,  being  very  firm,  have  obtained  an 
advance  of  lA  taelon  low  ordinary  to  good  common  congou,  and  2  to  2 J 
taels  on  better  class  tea.  Oolongs  are  I  tael  higher  also,  and,  looking  to 
the  reduced  stocks, — viz.,  25,000  cheats  congou  and  400  haU-chesta 
oolong,  together  with  the  small  quantity  expected  from  the  districts,— 
we  do  not  anticipate  any  reduction  in  price.  The  quaUty  of  the  stock 
on  hand  is  mostly  "low  "  and  "good  common  to  middling."  The  sup- 
ply of  oolongs  has  almost  ceased.  Sales  have  been  32,600  cheats 
congou,  »t  10  to  24  taels ;  and  4,200  half-chests  oolong,  from  14  to  22 
taels.  A  good  deal  of  ihe  above  U  for  the  Continent,  Australie,  and 
India.  Arrivals  have  been  only  a  very  few  small  parcels.  Shanghai 
advices  are  to  the  18th  inst.  Silk — During  the  fortnight  2,000  bales 
have  been  settled  at  the  high  prices  quoted  in  our  la<t.  Stock  is  small, 
and  consists  principally  of  medium  and  common  Taatlees.     We  quote  :— 


taels 

No.  1  Taatlee 

No.  2  Tsatlee 

No.  3  Tsatlee 42.5 

No.  4  Tsatlee 410 

Inferior  Taatlee   375  to  400 


No.  1  Taysaam  ... 
No.  2  Taysaam  ... 
No.  3  Taysaam  ... 
No.  4  Taysaam  ... 
Inferior  Taysaam 


taels 
390 
370 
350 
335 
320  to  330 


Throwns,  410  to  25  taels;  long  reals,  320  to  40  taels;  skeins,  295  to  310 
tael'.  Totnl  export  of  silk  from  China  to  Europe  is  50,857  bales,  against 
59,581  in  1859,  or  a  decrease  for  this  season  of  8,724  bales.  Tea — In 
black  tea  a  good  business  hat  been  transacted,  and  for  blackish  leaf  kinds 
an  advance  of  1^  to  2  taels  hat  been  established.  Holders  remain  very 
firm,  stocks  being  small,  and  few  arrivals  expected.  Of  the  finer  kindt  of 
greens,  a  decline  of  2  taels  has  been  submitted  lo  but  the  scarcity  of  the 
inferior  kinds  has  supported  their  value.  Settlements  have  been  23,000 
chesU  black  and  26,000  half-chests  green.  The  suppliet  received  during 
the  fortnight  have  been  insignlflcan'.  Stock  of  black  i«  estimated  at 
20,000  cheats,  and  of  green  55.000  hall-cheats.  Total  export  from 
China  to  Great  Britain  is  61,096,600  lbs,  against,  the  same  time  last  year, 
41,607,400 Iba,  or  an  increate  of  iy,489,200  lbs  for  this  aeOon.  To  the 
United  States  the  export  is  25,782,000  lbs,  againtt  23,238,400  lbs  last 
year,  or  an  increate  for  1858-59  of  2,543,600  Iba.  . 

The  sugar  market,  generally,  has  b<;en  devoid  of  animation, 
although  the  stocks  in  dealers'  hands  continue  very  moderate.  '" 
prices  no  ijuotable  change  has  taken  pkce. 
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Common  qualities  of  coffee  have  sold  somewhat  freely  at  full 
currencies ;  but  other  descriptions  have  moved  c  ff  slowlv,  and,  in 
some  instances,  the  quotations  have  had  a  drooping  tendency. 

The  annexed  communication,  dated  the  15th  ult.,  has  been  for- 
warded from  Colombo,  by  Messrs  A.  W.  Ileale  and  Co.  : — 

Uninterrupted  fine  weatlier  has  enabled  shippers  of  produce  to  eflffCt 
considerable  progress,  and  the  shipments  of  coffee  to  date  are  as  follows : — 
PLANTATION  Coffee. 

To  Great  Britain  cwts  172,195  against  last  year,  cwts  132,305 

Foreign  Ports  16,859        —  —        25,843 

Aastralia  and  India 6,499        —  —  4,905 


163,053 


195,553 
Native  Coffee. 

To  Great  Britain cwts  57,706  against  last  year,  cwts  26,731 

Foreign  Ports 47,0.33        —  —      93,433 

Australia  and  India 2,035        —  —        9,913 


tations.  Brandy  has  been  held  on  firmer  terms  ;  but  the  inqnirj- 
for  it  has  been  somewhat  restricted. 

Hemp  has  maintained  last  week's  prices  ;  but  the  business  done 
in  it  has  not  been  extensive.  In  flax  and  jute,  very  little  has  been 
passing. 

Scotch  pig  iron  has  moved  off  slowly,  and  the  quotations  have 
declined  to  54s  3d  to  54s  6d  cash  mixed  numbers.  English  copper 
has  advanced  21  lOs  per  ton.  In  the  value  of  other  metals,  very 
little  change  has  taken  place. 

Oils  have  mostly  sold  at  about  previous  rates.  Linseed  qualities 
have  realised  271  15s  to  281  per  ton  Spirits  of  turpentine,  35s  to 
36s  6d  per  cwt. 

Very  little  business  has  been  transacted  in  the  tallow  market. 
P.  Y.  C,  on  the  spot,  has  sold  at  56s,  and  for  delivery  during  the 
last  three  months,  51s  6d  to  51s  9d  per  cwt. 


106,774  130,077 

We  hear  of  one  or  two  operations  in  plantation  coffee  in  parchment,  at 
about  previous  quotations :  the  quantity  still  likely  to  change  hands  on 
the  spot  is  extremely  limited.  Native  coffee  has  been  very  sparingly  on 
offer  at  about  our  last  figures,  and  unless  there  be  considerable  parcels  in 
the  interior,  awaiting  a  decline  in  the  cost  of  transport,  we  must  conclude 
that  the  crop  of  this  quality  is  unusually  small.  Piantalion  coffee,  low 
grown,  37s  .'id  ;  mountain,  52s  Id  per  cwt.  Native  coffee,  well-picked 
and  dried,  49s  lOd  per  cwt. 

There  has  been  less  animation  in  the  rice  market,  and  a  few  sales 
have  taken  place  at  a  slight  reduction  in  value.  Apparently  this 
article  is  likely  to  rule  higher  in  price,  owing  to  the  steady  upward 
movement  in  the  wheat  trade. 

No  change  has  taken  place  in  the  value  of  any  kind  of  wool. 
Dealers,  generally,  have  operated  with  extreme  caution,  and  the 
transactions  on  continental  account  have  continued  limited. 

Silk  has  continued  to  move  off  slowly.     The  fluctuations  in 
prices,   however,   have  been    trifling.     "  We  have   to  report   a 
month  of  heavy  dragging  business  in  silk,"  observe  Messrs  Durant 
and   Co.,  "manufacturers   finding  no  satisfactory  vent  for  their 
goods.       In    China  silk    the    arrivals    have  •  been    very    large, 
and  the   stock   shows    an    increase    notwithstanding    the    large 
deliveries.       Prices    upon    the    whole    are    fairly    supported  — 
high  cost  in  China,  and  the  continued  belief  in  short  shipments, 
inducing    importers    generally    to  abstain   from  pressing    sales.  I 
Chinese  throwh  silk  continues  utterly  neglected.      Japan  silk,  of  j 
the  finer  sizes,  continues  to  find  eager  buyers  at  full  rates,  but  the  i 
coarser  sizes  do  not  meet  with  equal  favour.      In  Bengal  silk  we  } 
have  no  particular  feature.     In  this  class  also  the  finest  sizes  and  i 
best  qualities  of  the  November  bund,  now  .arriving,  have  been  in 
demand,  but  the  prices  oSered  have  not  been  sufficiently  satisfac- 
tory to  induce  business  :  medium  and  common  qualities  of  previous 
importations  have  shared  the  general  dulness.     In  Italian,  Brutia, 
and  Persian  sUk,  nothing." 

State  of  the  Silk  Warehouses. 

Sold  Stock.  Unsold  Stock. 

April  1.  April  1,  April  1,         April  8, 

1860.  1859.  1860.  1859. 

bales.  bales.  bales.  bales. 

Bengal 2,1.38     4,121     2,475    5,069 

China 6,411     11,131     9,988     12,218 

Japan 635     440    

Canton   706     657     1.380     1,088 

Chinese  thrown  ...       943    737    3,317    352 

Delivered.  Delivered. 

Jan.  1  to  Jan,  1  to 

March  April  7,  April  7. 

1859.  1860.  1859. 

bales.  bales.  bales. 

1,318     3,610     3,472 

6,503    15,222    17,676 

1,077    

377     664     1,309 

360    799    985 

M.  Aries  Dufour,  of  Lyons,  thus  writes  in  reference  to  the  silk 
trade  : — 

Besides  the  political  apprehensions,  our  silk  transactions  have  been 
affscted  serionsly,  for  the  last  two  months,  by  the  bad  result  of  the  spring 
trade  in  the  United  Statef,  and  by  the  long  winter,  which  interfeers  with 
the  sales  on  the  Continent.  However,  the  extraordinary  scarcity  of 
European,  and  the  limited  stock  of  Asiatic  silk,  have  prevented  a  serious 
decline.  As  regards  the  silk  crop,  should  the  cold  weather  last,  the 
hatching  will  begin  two  to  three  weeks  after  the  normal  period,  and  the 
result  again  be  exposed  to  the  danger  of  the  great  heat.  It  is,  however, 
important  to  ttate  that  seed  is  very  abacdant,  and  that  the  low  prices 
will  permit  growers  to  make  full  supplies. 

Deliveries  of  Silk  through  the  Lyons  Condition  Hodss. 
_  bales.  kilogfl. 

From  February  1  to  28,  18.59 2,865    223,000 

From  February  1  to  29,  1860 2,.345    186,800 

From  March  1  to  31,  18.59   3,200    249,000 

From  March  1  to  31,  1860   2,710     192,000 

The  State  of  the  indigo  market  at  Calcutta  to  the  ioth  of  March 
is  thus  reported  by  Messrs  Moran  and  Co. : — 

The  improved  accounts  of  the  English  market  caused  a  good  demand 
for  the  indigo  remaining  untold  at  the  date  of  our  last,  and  all  desrable 
descriptions  have  consequently  gone  off  with  spirit  at  the  equivalent  of 
the  October  sales  to  4d  per  pound  higher.  Exports  of  indigo  from  the 
1st  November,  1859,  to  the  evening  of  the  6th  March,  I860  :— To  Great 
Britain,  16,768;  Havre  and  Bordeaux,  4,835;  foreign  Europe,  43; 
America,  1,098  ;  Gulf,  &c.,  1,671  ;  sundry  ports,  2  ;  — total.  24,417  chests. 
The  rum  market  has  been  very  quiet,  at  about  previous  quo- 


March 
1800. 
bales. 

Bengal  1,069 

China 5,094 

Japan    464 

Canton 205 

Chinese  thrown  ...        278 


COTTON. 


New  York,  March  23. 

COMPARATIVE  STATEMENT 

Or  Ekoeipis,  Exports,  and  Stocks  or  CoTTOir. 


New  Orleans,  on  March  17 

Mobile 17 

Florida    17 

Texas 17 

Savaanali  23 


Charleston March  23 

North  Carolina  24 

Virginia  Feb,    I 

New  York  March  27 

Other  Ports 24 


On^hand  Inthe  ports  on  September  1  

Received  at  the  ports  since  ditto    

Exported  to  Great  Britain  since  ditto  

Exported  to  France  since  ditto    

Exported  to  the  North  of  Europe  since  ditto  .. 

Exported  to  other  foreign  ports  since  ditto ; 

Total  exported  te  foreijrn  countries  since  ditto    ...: 

Stock  on  hand  at  at)0ve  dates,  and  on  shipboard 

at  these  ports  


I 


1859-60  j  1858-9   Increase  D'crease 


bales  I 

1492S7 

,1903407 

1797890, 

469021 

197995' 

13634C 

2601252 


bales 
1010251 
31844S3 
114043;! 
33S171I 
289511J 
158567 I 
1876684I 


bales 

48212 
718984 
657455 
130850 


724568 


bales 


415  IS 
22221 


1006616  858525  1480911 

I      I      I 


Stock  of  Cotton  ik  Intsriob  Towhs. 
(Not  Included  in  receipts ) 

1860  1869 

balei  bales 

At  latest  conesponJing  dates 553371  168051 

COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES. 

From  Sept.  1  to  the  above  dates. 


185 
bales 

2601252 
1006016 

960 

1858-9 

bales 
149237 
3903467 

bales 

1876684 
858625 

bales 

101025 

31S4483 

4052704 
3607868 

328550S 

2735209 

Leaves  for  American  consumption 

444836 

6602W 

Freiiht  to  Liverpool,  Jd  to9-32dper  lb.— Exchange,  108J  to  109. 
Vessels  Loading  in  the  Ukitkd  States. 


Ports. 


At  NowOrleans March  17 

Mobile    17 

Florida  17 

Savannah  2> 

Charleston 2S 

New  Yorlc 37 

Galveston 17 


Total  , 


For  Ot  Briuhi    For  France.     For  other  Ports. 


21 
4 
16 
11 
19 
6 


16 


IS 
5 

'6 
10 
81 
2 


122 


The  market  continues  dull  and  heavy,  with  a  tendency  to  lower  rates. 
Transactions  have  been  very  light,  comprising  about  2,300  bale!",  includ- 
ing 500  bales  in  transit.     We  do  not  revise  our  quotations,  but  remark 
that  they  may  be  considered  merely  nominal.     We  quote:— 
New  YonK  Classiticatios. 


Uphind. 


Florida. 


Mobile. 


New  Orleans 
and  Texas. 


Ill 

12} 
13) 


Ordinary  8      8      8      . 

Good  ordhiory...      9i    9|    9J    . 

Middling  Ill    Ill    11|    . 

Good  middling...    Ill    12      121    .. 

Middiingfair 12}    12i    12}    . 

The  arrivals  have  been  from  Nassau,  N.P.,  120  bales;  Mobile,  .514; 
Georgia,  2,126;  South  Carolina,  934;  North  Carolina,  514;  Virginia, 
624  :  Baltimore,  64— total,  4,896.  Total  import  since  1st  inst.,  48,673 
bales.  Export  from  1st  to  27lh  March,  25,720  bales,  against  26,76f 
in  1859 

New  York,  March  31.— The  demand  has  been  exceedingly  light  during 
the  three  days,  and  the  sales  aggregate  2,500  bales,  at  nominally  un- 
changed prices,  closing  quietly. 


LIVERPOOL  MARKET.— Apbil  13. 
PRICES  CURRENT 


Upland  

New  Orleans 

Pemambuco 

Egyptian   

Surat  and  Madras 


Ord. 


per  lb 


lOd. 


per  lb 
6  3-16 
611-16 

n 

8 

3J 


Fair. 


per  lb 

si 


Good 

Fair. 


Good 


per  lb 

n 

8 
8J 
9i 
♦i 


per  lb 


n 


Fine. 


^Same  period  lft59-> 
Ord.  1  Hid.  I  Fair,  i^ 


per  lb 

H 
li" 

6i 


per  lb|Per  lb 


7 
7  6-16 

5  1-If 


per  Ibl 
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I3£P0RTS,  Exports,  Consckptiok.  &c. 


Whole  import, 

I  Jan.  1^0  AprU  12. 

I860      [1859 

bales  bales 

1S78386  I    77400S 


CoDsamption, 

Jan.  1  to  April  12. 

"  I860  ~|       18-39  ~ 

bales  bales 

740410    I      658-590 


Exports, 

^an  1  to^April  12._ 

1860      I      1859 

bales  bales 

124470    I      5C9O0 


Compated  Stock, 
April  12. 
13»0 


bales 
955220 


1859 
bales 

407420 


The  cotton  market  was  languid  in  the  early  part  of  the  past  week,  and 
the  lower  qualities  of  American  remain  much  depressed;  in  the  last  two 
day?,  however,  there  has  been  a  more  active  dennand  for  the  qualities 
above  low  middling,  and  a  slightly  firmer  price  has  been  obtained.  We 
have  to  reduce  oar  quotations  for  the  ordinary  grades  Jd  per  lb. 
Egyptian  are  difficult  of  sale,  but  without  further  decline.  Brazil  are 
steady  at  last  week's  prices.  East  India  still  droop  in  sympathy  with 
low  American.  The  sales  to-day  are  7,000  bales.  The  market  is  quiet. 
The  reported  export  amounts  to  6,500  bale?,  consisting  of  3,620  Ame- 
rican, and  2,880  East  India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

The  demand  for  goods  for  shipment,  both  to  India  and  China,  has 
somewhat  improved  this  week ;  but  the  amount  of  business  done  has 
not  been  to  say  extensive.  For  the  Continent,  the  inquiry  has  been 
restricted  ;  but  the  transactions  for  home  use  have  been  rather  Urge. 
The  iron  trade  has  become  more  healthy,  but  without  leading  to  any 
important  change  in  value.     Coals  have  sold  freely  on  former  terms. 

Manchestib,  April  12. — This  market  has  been  rather  irregular  and 
weaker,  a  dull  tone  prevailing  generally.  The  chief  exception  occurred 
on  Tuesday  afternoon,  when  favourable  advices  were  received  from  India 
and  China,  and  a  considerable  business  done  at  little  under  recent  prices  : 
but  the  difficulty  of  discounting  long-dated  paper  has  proved  a  restric- 
tion on  this  class  of  transactions,  and  there  has  been  less  done  since, 
lijyers  now  appear  more  disposed  to  wait  for  further  concessions,  whilst 
sellers  continue  in  part  resting  on  unfulfilled  engagements.  Easter  holi- 
days have  interfered  with  the  production  of  the  mills,  and  also  with  the 
J  me  trade. 

COMPARAXrVE  STATEMKNT  OF  THE  COTTON  TRADl. 


Raw  COTTOir. 

I'ajid  fair .per  lb 

Ditto  ?ood  fair 

i'emambaco  fair 

Ditto  good  fair 

Nrj  40  McLE  Yuuc.  fair,  ind  quaUty... 
■.  >.  30  Watm       ditto        ditto 
'  -in,  «  reed.  Printer,  29  yds,  4  ios  2oz 
-in,T2re*d,    ditto     ditto    Slba2oz 
j-in,  60  rMd.  Gold  End  8hlrting^  37} 

yards,  81b«4oz 

tr-in,  <«  rMd,  ditto    ditto,    8 Iks  12oz. 
f<-ln,  72  FMd,  ditto    ditto,     9  lbl4oz  ...I  12 
n-ia,  43  rnd.  Bed  End  Long  Cloth,  36l 
yards,  91ba   !    9 


Price 

Apr.  12, 

1800 


Price 
Apr. 
1859 


Price 
Apr. 
1858 


s    d 
0    71 
0    7| 

0  7i 
0  8 
0  111 
0  10} 
5  0 
5  10: 

8  «) 

9  U 
10     4} 


8  I0|l  8     1) 


Price 

Apr. 
1857 


Price 
Apr. 
1856 


Price 

Apr. 
1855 


s    d 

0    5j 
0    5J 


0  111 
5    - 


0 

7 

OlOl 

0 

10 

4 

6 

s 

7i 

8 

U 

8  10, 

» 

9 

7 

3 

LiEDS. — The  warehouses  are  not  doing  any  great  trade  at  present,  but 
i  i:is  is  almost  to  be  expected  at  the  present  leafOn  of  the  y  ar.  The  shipping 
bouses  are  beginning  to  do  a  more  extensive  business.  Flax  trade  continues 
good,  there  being  a  steady  demand  for  several  classes  nf  yarn,  but  they 

change  hands  at  a  very  elieht  margin  of  profit. Huddebsfield. — The 

demand  (or  woollen  and  Bedford  cords  continues  brisk.  The  inquiry  for 
steel  mixture  doeskins  for  nflle  corps  purposes  has  fallen  off  considerably. 
The  fancy  coating  trade,  although  good,  is  not  so  brisk  as  usual  this  season. 
Prices  in  every  department  continue  firm,  in  some  cases  a  slight  advance 
being  obtained.     Tbe  local  wool  trade  has  been  busy,  a  large  number  of 

small  parcels   having   been    selected   by  manufacturers. Halifax. — 

The  state  of  the  wool  market  is  not  more  promising  than  it  has  been  for 
ime  time  past.  Manufacturers  generally  continue  busy,  but  the  kpinnera 
re  getting  nearly  worked  up,  and  there  is  more  anxiety  aboot  the  receipt 

f  new  orderf. Rochoale.— Wool — Business  is  quiet  on  the  whole; 

•w  purchases  have  been  made,  except  for  Imniediste  wants.  Flannel— 
i  he  transactions  have  been  limited.     There    is   a   good  trade  in  dometts, 

rincipally    for   shipping. BRAnFOKD. — Wool — The   business   of  the 

ast  week  haa  been  very  limited.  Buyers  are  by  no  means  eager  to  ope- 
ite  at  present  prices,  or  the  staplers  pressing  to  sell  below  the  rates 
that  are  current.  Yarns — There  is  no  change  in  the  yam  trade  worthy 
of  notice.  Tbe  shippers  are  not  urgent  to  buy,  and  the  home  consump- 
tion keeps  steady.  In  prices  no  alteration.  Pieces — About  an  average 
•aonnt  of  business  is  doing  in  goods  with  the  home  roercbanti, 
bot  tbe  foreign  houses  are  doing  but  a  limited  trade. 
LixctsTER. — Tlie  hosiery  trade  is  quiet  this  week,  the  tevfrity  of  the 
weather  and  tbe  Easter  holidays  having  operated  against  busineas.  The 
denand  for  cotton  goods  has  been  checked.  Wools  continue  firm,  and 
high  figures  are  yet  obtained  for  superior  sorts.  Yarns  are  without  much 

alteration.' Nottikoham.— There  has  not   been   much   doing  in  the 

•see  trade.  In  silk  lace  there  is  no  material  change  to  report.  Stocks  of 
most  kinds  of  goods  are  light,  and  manufacturers  are  making  as  little  a> 
possible  while  trade  continues  in  so  languid  a  state.     The  hosiery   trade 

as  been  quiet.    There  is  no  material  change  in  tbe  price  of  yarns. 

iinNDFE.— The  tone  of  the  market  generally    is   steady,  and  prices  rule 

""• Belfast.— No  change  has  taken  place  in  the  value  of  any  arti- 

-ie.     The  trade, however,  is  firm. Wolverhampton.— The  quarterly 

meetings  o(  the  ironmasters  have  been  held.  Tin  leading  firms  are  re- 
ported to  have  orders  enough  to  keep  their  works  going  ;  but  these  are 
the  exceptional  cases,  as  there  can  be  no  doubt  that  the  second-rlasa 
makers  are  badly  off  for  orders.     Prices,  however,  have  not  given  way. 


CORN. 

AMERICAN    GRAIV    AND    FLOUR  MARKETS. 

New  York,  March  28. — F1.0UR  And  Meal. — A  moderate  business 
has  been  done  in  State  and  Western  flour,  and  nearly  all  grades  have 
further  depreciated  5c  to  lOc  per  bbl,  the  demand  being  exceedingly 
light  at  the  reduction.  Canada  flour  has  been  in  limited  request,  and 
prices  have  declined  15c  to  25c  per  bbl,  at  which  there  have  been 
sales  of  1,100  bbls,  closing  heavily  at  5.3S  dots  to  7  duls  per  bbl,  as  to 
quality.  The  market  for  Southern  flour  sympathises  with  that  of  other 
kinds,  only  a  limited  demand  having  prevailed  during  tbe  three  days,  and 
transactions  accordingly  on  a  moderate  scale,  embracing  7,000  bbls. 
Export  of  wheat  flour  from  1st  to  27th  March,  63,157  bbls,  against 
49,150  bbls  in  1859. 

Grain. — The  inactivity  previously  mentioned  continnes  to  be  the 
most  prominent  feature  in  the  wheat  market,  and  tbe  small  sales  which 
have  transpired  since  Friday  last  have  shown  a  further  depreciation  of 
Ic  to  2c  per  bushel  on  Milwaukee  Club  and  Chicago  spring,  to  which 
transactions  have  been  mostly  confined.  The  inquiry  has  been  almost 
wholly  from  the  local  millers,  who  operate  as  sparingly  as  possible,  in 
view  of  the  current  quotations,  which  are  somewhat  above  their  views. 
The  market  for  corn  has  been  somewhat  irregular,  and  prices  have 
fluctuated  considerably,  having  declined  2c  to  3c.  Export  from  1st  to 
27th  March  ;  wheat,  14,106  btishels,  against  600  bushels  in  1859  ;  corn, 
35,411  bushels,  against  19,276  bushels  in  1859. 

Nbw  York,  March  31. — Flour — There  was  more  inquiry  for  common 
and  medium  grades  of  State  and  Western  brand?,  with  rather  a  better 
feeling  in  prices.  The  higher  grades  were  unchanged.  Tbe  sales  em- 
braced about  7,000  to  8,000  bbls.  Wheat— The  market  exhibited  mere 
spirit,  with  more  inquiry  from  the  trade.  Corn  was  in  good  request  and 
at  firmer  prices. 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane,  Friday  Evening. 

Nearly  the  whole  of  the  leading  markets  held  since  we  last  wrote 
have  been  but  moderately  supplied  with  home-grown  wheat.  For  most 
kinds  there  has  been  a  steady,  but  far  from  active,  inquiry,  at  full 
quotations,  and  at  which  good  clearances  have  been  effected.  Foreign 
wheat, — theimports  of  which  still  continue  very  limited, — has  commanded 
extreme  prices ;  nevertheless,  millers  generally  have  purchased  with 
extreme  caution.  The  barley  trade  has  continued  in  a  healthy  state,  on 
former  terms  ;  but  malt  has  met  a  dull  inquiry  at  late  rates.  Oats  have 
commanded  more  attention,  and,  in  some  instances,  the  currencies  have 
had  an  upward  tendency.  Beans  and  peas  have  ruled  somewhat  heavy  ; 
but  the  value  of  ell  kinds  of  flour  has  been  well  supported. 

The  following  return  shows  the  imports  of  grain,  &c.,  into  London  in 
the  first  quarter  of  the  years  1858,  1859,  and  1860  :— 

Ist  Qtr.  1st  Qtr.  1st  Qtr. 

1858.  1859.  1860. 

EnglUh  34,581 39,645  35,190 

Scotch    1,243  757  133 

Foreign  130,134  96,722  19,412 

Total  165,9.58    137,124  54,735 

Bablet. 

English  25,143    22,618  37,615 

Scotch    3,825    15,085  32,587 

Irish   28    926  85 

Foreign  112,134    168,715  90,496 

Total  141,130    207,344  160,783 

Oath. 

English  6,422    1,341  910 

Scotch    33,388    42,849  19,531 

Irish 40,775     34,417  19,690 

Foreign 103,411     160,611  107,119 


Total  183,996    .. 

Beans. 

EngUsh  7,142     .. 

■Scotch    38     .. 

IrUh    5    .. 

Foreign  20,695    .. 


239,218    147,250 

8,828 


8,143 
13 

24^204 


9,288 


Total  27,880    32,360  18,116 

Peas. 

EnglUh 3,150    2,112  4,274 

Scotch    , 8  

Foreign 552    1,540  1,823 


Total 


3,660 


6,097 


3J02    ... 

FLOtlB. 

EngUsh  26,216    27,094    26,627 


Scotch.. 
Irish 


253 


16 

60 


100 


Foreign    j 


Total 


saolu 
brU. 

sacks 
brl«. 


24,492 23,610    1,282 

64,543  7,784    23.880 

80,961  50,770     28,009 

54.543  7,784    2.i,886 


(  brl«.        »*.04.>    (,i(r»    •-■< — 

Throughout  the  Continent,  wheat  has  changed  bands  to  a  fair  extent 
on  English  account,  at  very  full  prices;  and  there  has  been  a  steady 
business  doing  in  other  kinds  of  prduce  on  former  terms.  n  tne 
United  States  no  important  movement  has  taken  place  in  the  value  or 
either  grain  or  flour.  The  Scotch  markets,  generally,  have  ruled  firm, 
and  the  supplies  of  grain  on  offer  have  not  increased.  In  Ireland,  pro- 
duce has  commanded  previous  currencies;  but  the  transictioM  have  not 
increased  to  any  extent. 
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A  very  limited  supply  of  English  wheat  was  on  sale  here,  to-day,  and 
the  whole  of  it  was  cleared  off  at  fully  Is  per  quarter  above  Monday's 
currency.  Foreign  wheat  ruled  firm,  at  Is  advar;ce.  Barley,  too,  was 
the  turn  dearer.  All  other  kinds  of  produce  changed  hands  freely,  at  ex- 
treme rates. 

Mr  Ed.  Rainford  states  that  20  vessels  laden  with  grain  have  arrived 
off  coast  since  the  3rd  inst.  Floating  cargoes  have  sold  freely,  at  very 
full  prices. 

The  London  averages  announced  this  day  were ; — 


Wheat  .. 

qrs         t    d 
2763  at  60    4 

Barley .. 

747 

3S  11 

Oats 

930 

25    9 

Rye  

340 

34  10 

Peas 

88 

36  11 

Eng'.ish 

Wheat 

qrs 

.      19<0    . 

.      40C0    . 

ARBrVALS  THIS 

Barley. 

qrs 

1590    

8330    

Week. 
Malt. 
qr« 
3350    . 

Oats, 
qrs 

760    . 

260    . 

22010    . 

Flour. 
qrs 
....  1910 

Irish  

Foreign 

'"(     220  sacks 
•\      ...  bils 

COLONIAL  AND  FOREIGN  PRODUCE  MARKET?. 

TRANSACTIONS  OF  THE  ■WEES.. 
For  Report  of  This  Day's  Makers,  see  "  PosTscnrpT." 

Mincing  Lani,  Friday  Mornikg. 
ScGAR. — At  the  opening  of  the  market  on  Wednesday  there  was  no 
material  improvement  in  the  demand,  and  the  sales  passed  off 
quietly  at  former  quotation*.  By  private  contract  the  operations 
have  been  very  moderate,  but  some  floating  cargoes  of  Havana  sold  for 
the  United  Kingdom  upon  former  terms.  Only  1,010  casks  West  India 
had  been  disposed  of  up  to  yesterday  (Thursday),  including  grainy  Berbice 
at  38s  6d  to  43s  6d  per  ewt.  The  week's  delivery  was  only  2,740  tons, 
this  falling  off  being  accounted  for  by  the  approach  of  Easter.  There 
were  6,400  tons  landed,  and  the  stock  now  exceeds  last  year's  by  13,300 
ton» 

Mauritius. — About  8,500  bags  have  changed  hands  by  auction  and  in 
the  public  fales,  the  latest  quotations  being  asfolljpws:  crystalised,  43s 
to  47s  ;  grainy  brown  to  yellow,  40s  to  43s  6d  ;  grjy  and  yellow,  388  to 
42s ;  soft  brown,  33s  to  37s  fid  per  cwt. 

.BeBja/.^Nothing  of  importance  has  transpired  by  private  contract. 
Madras.— StO  bags  brown  and  yellow  native  realised  323  6dto35s6d. 
Privately,  business  has  been  done  in  low  Jaggery  at  30s  6d  per  cwt. 

Foreign. — 433  barrels  20O  bags  Porto  Rico  were  principally  sold  at 
full  prices:  brown  to  fine  grocery,  40s  to  468  6d.  Three  floating  cargoes 
of  Havana,  Nos.  11  to  12,  have  sold  for  (he  United  Kingdom  at  28s  6d 
29s  ;  «nd  a  cargo  of  P.  raiba  at  233  6d.  On  the  spot,*3,8O0  bags  low  dark 
brown  Manilla  are  reported  at  31a  9d  per  cwt. 

Refined. — The  market  has  not  cxpedenced  any  material  change  this 
week,  and  the  transactions  hate  been  moderate  in  extent.  Common  to 
middling  dry  goods  are  quoted  Sis  to  52s  per  cwt. 

MoLASSKS.— 100  puns  West  India  have  sold  at  higher  prices.  StKitts 
and  Antigua,  17s  6d  to  18s  6d  per  cwt, 

CoFiEE.— There  is  less  animation  in  the  market,  still  prices  remain 
steady.  280  casks  62  barrels  and  bags  plantation  Ceylon,  by  auction,  sold 
at  70a  to  778  fid  for  low  middling  small  berry  to  good  middling.  Some 
few  contracts  have  been  made  in  native  by  private  contract.  280  bags  bold 
pale  Malabar  brought  66s  to  66s  6d.  A  floating  cargo  of  good  firsts  Rio 
has  sold  for  a  near  port  at  60s.  The  stock  at  this  port  is  5,300  tons, 
against  5,420  last  year,  7,500  in  1858,  and  5,600  tons  in  1857  at  the 
same  date. 

Cocoa. — A  considerable  quantity  of  Bahia  has  changed  hands  by  pri- 
vat*  contract  at  52s  to  52s  6d  per  cwt. 

Tba. — Sales  have  been  rather  pressed,  which  resulted  in  a  large  quan- 
tity of  congou  changing  hands  at  easier  rates.  Subsequently  some 
portion  of  the  quantity  resold  at  a  profi',  and  the  market  is  noAV  more 
steady,  owing  to  the  China  news  received  by  telegram.  The  deliveries 
of  tea  in  London  for  home  consumption  here  have  been  in  three  months 
11,214,000  lbs,  against  11,055,000  lbs.  The  stock  is  57,086,000  lbs 
(exclusive  of  several  cargoes  just  arrived),  against  62,645,000  lbs  last 
year.  In  the  United  Kingdom  it  is  70,000,000  lbs  and  68,000,000  lbs 
respectively. 

RcM  has  been  inactive.  The  stock  is  26,605  pung  6,000  hhds, 
against  22,000  puns  5,340  hhds  last  year. 

Rice. — The  demand  has  fallen  off  materially  since  last  Thursday,  yet 
the  late  advance  is  fully  maintained,  with  moderate  transactions  by  pri- 
vate contract.  Soft  grain  descriptions,  8s9dto  98  lOjd  ;  white  Bengal, 
12s  to  12s  Od;  pinky  Madras,  lOi  3d.  3,630  bags  middling  white  Java  in 
pablicsale  were  held  at  138.  1,500  bags  old  Moulmein  at  88  9d  per  cwt. 
IHTORTS  and  Dkliveeies  of  Rice  to  April  7,  with  Stock  on  hand. 
18C0.  18.59.  3868.  1857. 

tons  tons        •    tons  tons 

Imports 7700    ...      625$    ...    32600    ...    14800 

UellTeries  for  home  use...    16.500    ...     8920    ...     8«10    ...    102.50 

Exporttd  6620     ...      6410    ...      4700    ...    18020 

Siock  67400    ...     8000O    ...    82600    ...    412(;0 

Sago.— 2,100  boxes  have  changed  hands  at  17s  to  18s  6d  per  cwt  for 
small  grain,  good  to  fine. 

Spices.— 3,515  bags  Zanzibar  cloves  sold  at  3jd  to  3|d,  being  |d  per  lb 
decline.  2,000  bags  1 ,600  robins  Alleppy  black,  and  547  bags  Singapore 
white  pepper  were  withdrawn,  as  the  buyers  would  not  operate  without 
the  interest  being  allowed  as  ot  other  spices  paid  for  before  the  prompt. 
Singapore  black  pepper  has  sold  upon  easier  terms  privately,  chiefly  at 
4d  cash.  108  cases  brown  nutmegs  sold  at  full  prices,  from  Is  4d  to 
2s  lOd  for  low  to  good.  28  cases  mace,  low  and  slight  mouldy  to  fair. 
Is  to  Is  6d.  101  bags  pimento  were  taken  in  at  3jd  perlb.  The  private 
traniactiuns  have  been  devoid  of  importance. 

Saltpetre. — A  limited  business  h«a  been  done  in  Bengal  on  the  spot. 
200  bags,  rffrat.'tion  0  per  cent.,  sold  at  43s  9d.  Partial  inquiries  exist 
for  floating  parcel;,  and  44s  per  cwt  has  been  paid,  with  the  usual  allow- 
ances.    1,000  bags,  now  landing,  realised  the  same  price. 


Cochineal. — The  market  remains  quiet,  and  there  is  still  a  goo'^ 
supply  of  Honduras.  180  bags  were  chiefly  bought  in  at  the  tales  o" 
Wednesday,  some  few  lots  being  sold:  silvers,  3s  3d  to  3s  lid  ;  middlinS 
black,  4s  3d  per  lb. 

Iicposis  and  DirrvxaiES  of  Saltpxtbe  to  April  7,  with  Stock  on  hand, 

1860.             1859.  1858.             1867. 

tons            tons  tons            tons 

Imported   3750    ...      6860    ...  2830  ...       4350 

Delivered 3920    ...       6380    ...  4210  ...       3259 

Stock 3700    ...      3410    ..  6020  ...      3160 

Delivered  last  week  317  tons. 

Lac  Dte. — There  is  no  revival  of  the  inquiry  for  this  article.  90 
chests  aboat  half  sold  at  1  l}d  per  lb  for  the  mark  G  J  &  C. 

Other  Dyestuffs. — Small  sales  are  making  in  Gambler  and  Cutch 
at  last  week's  prices.  55  bales  Bengal  safHower,  by  auction,  were  partly 
disposed  of:  middling  to  fair,  7^  68  to  8/ I7s  6d  per  cwt,  being  about 
the  previous  value.     Other  articles  are  quiet. 

DRtJGs. — There  was  no  change  of  interest  at  the  public  sales  yesterday. 
Some  Alleppy  cardemoms  sold  at  3s  9d  to  4s  9d  per  lb.  Castor  oil  ob- 
tained the  former  value. 

Metals  —The  market  has  shown  several  changes  of  a  different  charac- 
ter this  week,  but  the  general  tone  of  trade  is  quiet.  According  to  the 
expectations  formed  in  some  quarters,  the  price  of  British  copper  has 
recovered  half  the  late  decline:  sheets  are  now  fixed  at  Is  Ojd  ;  cake, 
110/;  being  \i  per  lb  and  2l  10s  per  ton  dearer.  Tin  remains  exceed- 
ingly dull,  and  prices  nominal:  Straits,  130g  to  131s  per  cwt 
Scotch  pig  iron,  which  again  receded  in  value  during  the  weeks,  was 
further  unsettled  by  the  advance  on  the  Bank  rate  yesterday.  The  quota- 
tion this  morning  is  54s  3d  per  ton.  Spelter  attracts  more  attention. 
Business  has  been  done  at  20/  12s  6d  to  20/  15s  per  ton.  Yesterday  there 
appeared  to  be  further  buyers  at  previous  quotations. 

Hemp  and  Jute  have  been  quiet.  No  public  sales  of  the  latter  have 
occurred,  nor  is  there  any  improvement  in  the  demand  by  private 
contract. 

Oils. — No  change  has  occurred  in  most  kinds  of  fish.  Sperms  remain 
steady  at  100/ per  tun,  but  there  ii  little  business  doing.  Olive  quiet. 
Linseed  in  good  demand  for  export  at  28s  on  the  spot.  Rape  ii 
dull.  A  little  better  inquiry  prevails  for  palm  :  fine,  46s  to  46s  6d.  Cocoa- 
nut  also  finds  more  ready  buyers  for  consumption  :  Ceylon,  42s  to  42t  6d  ; 
Cochin,  443  to  45s  per  cwt. 

TuKPENTiNB. — The  last  sale  of  rough  was  at  9s  Ijd.  Spirits  are  in 
steady  demand  :  American,  36s  to  36s  6d  per  cwt. 

Linseed. — Arrivals  from  the  East  Indies  have  been  very  large,  and  the 
demand  is  moderate  at  49s  to  52s  3d.  Calcutta  to  arrive,  48b  to  49s  per 
quarter. 

Tallow. — The  market  wasagainloweratoneperioddnringthepresent 
week,  but  has  since  become  more  steady,  and  the  quotations  on  the  spot, 
as  well  as  for  early  deliveries,  show  about  6d  recovery:  viz.,  1st  sort 
Petersburg  Y.C.,  56s  6dto563  9d  ;  April  to  June,  553  3d;to  558  6d.  The 
price  for  the  last  three  mouths  is  51$  6d  to  51s  9d  per  cwt. 
Pakiicclaks  or  Tallow.— Monday,  April  9. 


Stock  this  day 

Delivered  last  week  

Ditto  since  1st  June  

Arrived  last  week 

1857 
casks 
15,604     .. 
1,414    .. 

96,333     .. 
869    .. 
93,9-57    .. 
58s  6d    . 
65«  9d    .. 

1868 

casks. 

12,977    .. 

1,17S    .. 

94,773    .. 

442    .. 

90,037     .. 

.      .55s  tid    .. 

56s  Od    ... 

1869 

casks. 

14,768    ., 

1,258    .. 

89,609    .. 

8C2    .. 

.       92,742    .. 

6!3  6d    .. 

553  Od     . 

1860 
casks. 

■ii.h-a 
bi-i 

71,262 
453 

Ditto  since  1st  June  

Price  of  YC  oa  the  spot ... 
Ditto  Town  last  Friday... 

92,704 

56*  3d 

.      5(is  6d 

POSTSCRIPT.  Fbidat  Evening. 

SuOAH. — The  sales  to-day  comprised  13,735  bags  Mauritius,  172  bags 
Bengal,  2,909  bags  Penaog,  the  bulk  of  which  sold,  prices  in  many  cases 
ruling  6d  per  cwt  cheaper.  A  small  csrgo  of  Havana,  No.  11},  sold  at 
28s  6d  for  Bristol.     The  week's  business  in  West  India  is  1,555  casks. 

Coi'FEE. — 295  casks  and  146  barrels  and  bagi  plantation  sold  at  Is  to 
Is  6d  decline.  1,480  bags  native,  ordinary  to  good,  realised  60s  to 
62s  6d.  A  small  parcel  of  Mocha  was  held  at  130s  per  cwt  for  long 
berry. 

CocoA.— 214  bags  Guayaquil  were  bought  in  at  75s  per  cwt. 

Rick.— 0,000  bags  Moulmein  were  bought  in  at  9s  9d.  Privately 
6,000  bags  Rangoon  sold  at  9s  Gd. 

Saltpetre.— 4,200  bags  Bengal  about  half  sold  ;  refraction  13  to  6}, 
39i  fid  to  43s  6d  per  cwt. 

CocHiXEAL. — 220  bags  Honduras  chiefly  sold  at  steady  rates  for  good 
silvrs.  109  bags  Teneriffe  and  66  bags  Mexican  were  chiefly 
bought  in. 

Safflower. — 1 14  bales  Bengal  were  chiefly  bought  in. 

Oils. — 443  casks  palm  by  auction  part  sold  at  43s  to  46s.  376  pack- 
ages cocoanut  part  sold  at  44s  6J  for  Cochin.  249  packages  Ceylon 
brought  42s  3d  to  42s  6d  per  cwt. 

Tallow  firm.    No  change  was  made  in  the  price  of  town  to-day. 

ADDITIONAL  NOTICES. 

Refined  Sugar. — The  home  market  for  reflned  sugar  opened  fi'mer, 
with  a  alight  advance  on  low  grocery  lumps  and  titters,  which  has  scarcely 
been  maintained.  Nothing  doing  for  export.  Some  few  sales  have  been 
made  here  in  Dutch  crushed  fo.b.  in  Holland — viz.,  75  tons  of  V.  0.,  «t 
32«  6d  tierces,  .and  33s  9d  in  barrels  ;  also  50  tons  S.  &  T,  No.  1,  at 
32s  6d,  all  barrels.     The  demand  is  very  limited. 

Gbibn  Frcit. — Demand  improved,  in  consequence  of  the  Easter 
holidays.  Several  cargoes  oranges  from  St  Michael's,  Terceirs,  and 
Valencia,  sold  by  Keeling  and  Hunt  at  public  sale,  were  taken  freely  by 
the  trade,  at  prices  in  character  with  the  condition  and  quality.  More 
inquiry  for  lemons  and  nuts.  A  parcel  of  new  Brazil  are  in  the  market ; 
part  solfl  at  45s  per  barrel.  Palermo  and  Messina  sours  maintain  their 
value,  in  consequence  of  the  scarcity  of  Seiilles. 

Dry  Fruit. — Market  transactions  are  very  small.  The  clearances, 
which  continue  on  a  large  scale,  consist  chiefly  of  parcels  bought  before 
the  reduction  of  duty,  and  held  in  bond  till  required.  The  market  for 
currants  is  firmly  held,  and  during  the  last  few  days  may  be  said,  if  any- 
thing, to  be  tending  iu  favour  of  sellers     Raisins,  both  red  Smyrna  and 
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'.  alenci».=,  «re  neglected,  though  the  former  ire  inquired  for  by  eiporters. 
.1^8  neglected. 

Colonial  and  Fobeign  Wool. — The  market  is  without  change. 

Hemp. — Market  a  little  quieter  this  week,  and  the  demand  not  so 
active. 

Cotton. — Sales  of  cotton  wool  from  Friday,  6th  April,  to  Thursday, 
12th,  inclusive: — tOO  bales  Surat  at  4d  to  4jd  for  middling  to  fully 
lir;  250  bales  Madras  at  5jd  to  5H  for  fully  fair  to  good  fair  Tinni- 
.  elly.  Last  week  there  were  no  reported  transaction?.  This  week  the 
jsineas  has  been  small,  and  prices  of  the  lower  qualities  are  rather 
easier.  Good  fair  and  good  being  scarce,  continue  unchanged.  There  is  a 
very  limited  demand  for  Tinnivelly,  and  prices  are  irregular,  and  in  some 
cases  rather  lower. 

Tobacco.— There  has  been  less  activity  in  the  marke',  and  purchases 
have  in  most  cases  been  limited  to  selections  and  small  lots  for  imme- 
diate consumption.  Fine  export  qualities  of  Virginia  and  Kentucky 
are  becoming  scarce. 

Leather  and  Hides. — In  the  absence  of  any  leather  market  at 
Leadenhall  this  (Easter)  week,  there  is  nothing  new  to  report.  The 
transac'.iors  that  have  taken  place  have  been  at  the  quotations 
of  last  week.  At  the  public  sales  of  raw  goods  last  week,  the  686  B.  A. 
salted  cow  liides  were  withdrawn  at  8d.  The  few  Australian  light  hides 
were  tlso  bought  ir.  Of  the  Turkey  hides,  only  108,  59i  lbs  were  sold  at 
r,d.  The  dry  B.  A.  kips  brought  lid,  the  Mogadore  oid  to  9id.  The 
salted  River  Plate  horse  bides  sold  at  12s  7d  to  13s  64,  the  dry  at  9s  6d 
to  9»  Td  for  first?,  7s  6d  to  8i  Id  for  seconds  and  wet.  East  India  kips 
were  in  limited  request,  very  little  demand  existing  for  exportation. 
80,000  of  the  138,000  found  buyers.  The  best  brined  realised  previous 
rates,  but  other  descriptions  were  jd  tb  Jd  lower.  Of  the  3,177 
boffaloej,  838  Singapore  and  904  Calcutta  wera  sold  at  former  quotations. 
The  Mimosa  bark,  about  4  tons,  brought  11/  78  6d  in  bags.  The  follow- 
ing sales  have  been  made  by  private  contract  since  the  commencement 
of  the  month  :— 200  salted  Rio  Grande  hides,  oOj  lbs  at  8Jd  ;  100  B.  A. 
horse,  31 J  lbs  at  13i  6d ;  and  200  B.  A.  ox  (from  aecond  hands), 
H  lbs,  at  eid. 

Metals  —There  is  little  to  remark  in  metals.  Copper  advanced  on 
the  10th  instant  ^d  per  lb,  and  has  since  been  in  good  demand.  The 
market  for  foreign  copper  is  firm,  notwithstanding  some  arrival?.  Iron 
ia  very  flat,  and  manufactured  is  easier  to  buy,  although  at  the  iron- 
maiters'  quarterly  meeting  no  actual  change  was  announced.  Scotch 
pig  has  lost  again  the  slight  improvement  noticed  last  waek.  Tin  is 
heavy  at  quotations,  but  holders  are  pretty  firm  in  prices.  Lead  ia  lower 
in  price,  which  has  brought  in  buyers  again.  Spelter  is  quoted  higher, 
and  a  little  basinsss  has  been  done  at  improved  rates.  Tin  plates  are 
doll  of  sale. 

Tallow.— Offici»l  market  letter  issued  this  evening  ;— 

s  a 

Town  tallow  „ « 46  6 

Fat  by  ditto  2  llj 

Yellow  Easiian „ 68  0 

Melted  stuff  « 41  0 

Kough  ditto   - S*  0 

Greaves « 18  0 

Hood  dregs .._ 7  • 

Imports  this  week  272  casks. 


PROVISIONS. 
Bacon  mArkct  exceedingly  quiet  this  week  ;  we  have  heard  of  65s  6d 
being  made,  but  it  w««  an  extreme  price  ;  very  little  doing.     The  butter 
market  has  a  more  healthy  tone  ;  a  very  good  business  done  during  the 
whole  of  this  week.     Quality  of  Friealand  much  improved,  as  well  aa  a  , 
Uecgei  increase  of  make, 

METROPOLITAN  CATTLE  MARKET. 

TntiRSOAT,  April  12.— Our  market  to-day  was  scantily  snpplied  with 
beasts.  Prime  beota  and  cruases  sold  steadily  at  full  quotations  ;  other- 
wise, th<  beef  trade  was  in  a  sluggish  state  on  former  terms.  We  were 
•  jiriy  supplied  with  sheep,  and  all  kinds  were  in  request,  at  very  full 
i.-ioe«— the  best  Downs  having  sold  at  .'is  lOd  per  Hlbs.  Lambs,  the  show 
. .!  which  waa  moderate,  changed  hands  freely,  at  from  (>s  to  Ts  Hd  per  8  lbs. 
There  waa  a  steady  inquiry  for  calve.s,  at  prices  quite  equal  to  Monday. 
Per  8  lbs  to  sink  the  ottal. 


d 

3  C 

4  0 
4    6 

4  10 
4  0 
4  8 
6    4 


a  a 


CoaiM  and  Inferior  beaata  3    4 

acoond  qullty  ditto 3    » 

Trim*  large  oxen 4    2 

PriaM  Scots.  Ac 4    8 

Coane  and  inferior  aheep  3    8 

SaooBd  qualitjr  ditto 4    2 

Prlflse  coarae-woolled  do..  4  10 

Lambs,  6s  Od  to  ts  8d. 

Total  supply— Beaita,  Sia  j  sheep  and  Umba,  7,000  j  calvea,  180 ;  pig*,  300. 

Foreign  supply— Beaata,  80;  abeep,  4uO;  calves,  100. 


Prime  Southdown  aheep    6 
Large  coarse  calves  ...    0 

Prime  small  ditto  S 

Large  hogs  3 

Small  porkers 4 

Suclding  calves.. .each  18 
(jiurtaroldstorepigs...  22 


a     d 
6  10 


0 
8 
6 

2 

0  82 
0  T) 


6    0 

3  10 

4  10 

(I 
0 


KEWGATE  AND  LEADEN'HALL.— Fbibat. 


Per  8  lbs  by  the  carcass. 


InTaclor  beef 2 

MlMUng  ditto  3 

Priau  larga  3 

Priasamall  4 

VaaL 4 


d 

2  10 

3  4 

4  0 

4  2 

5  2 


Mutton,  Inferior  3 

—  middllig    3 

—  prima 4 

I.arg<pork 8 

Snail  pork 4 


Lambs,  5*  6d  to  6s  Od. 


POTATO  MARKET. 

SouTHWARK  Waterside,  Monday,  April  9.— During  the  past  week 
the  arrivals  coastwise  have  been  fair.  The  trade  still  continues  dull.  The 
following  are  this  day's  quotations : — ^York  Regents.  OOs  to  150s  ;  Lincoln- 
shire ditto,  SOs  to  105s ;  Dunbar  ditto,  100a  to  iSOs ;  Perth,  Forfar,  and 
Fifeshire  ditto,  SOs  to  100s ;  ditto  Rocks  and  reds,  Toa  to  853  ;  Irish  Rocks, 
703  to  SOs ;  French  whites,  70s  to  SO3 ;  Belgian  ditto,  6O3  to  7O3  per  ton. 

Thcrsd.vt,  April  12. — The  arrivals  of  home  produce  continue  moderai;e 
at  this  market,  coastwise  and  by  railroad.  Trade  generally  is  still  tolerably 
active,  at  fully  previous  quotations.  York  Regents,  from  I6O3  to  I8O3  ; 
ditto  Flukes,  140s  to  150s ;  Kent  and  Essex  ditto,  SOs  to  I2O3 ;  Scotch  ditto, 
100a  to  I2O3;  ditto  Cups,  90s  to  100s;  Dunbars,  lOOs  to  lOSs  per  ton. 


HAY  MARKETS.— Thhrsdav. 

Smitdpeeld. — Meadow  hay,  'SI  to  4/153;  clover,  4/03  to  5/  IDs;  and 
straw,  1/  83  to  1/ 163  per  load.     A  fair  demand. 

CUMBERLAND. — Meadow  hay,  3/  Os  to  4/  15s ;  clover,  il  Os  to  5/  10s ;  and 
straw,  1/  lOs  to  1/  16s  per  load.     Trade  steady. 

Whitechapel. — Meadow  hay,  3/  to  4/  15s  ;  clover,  4/  Oa  to  5/  123 ; 
and  straw,  1/  9s  to  1/  IGs  per  load.     Supply  good,  and  trade  firm. 


COAL  MARKET. 

Wednesday,  April  11. — Byass's  Bebside  West  Hartley  15s  9d— Chilton 
Hartley  Steam  1.53 — Davison's  West  Hartley  los  9d — Hastings'  Hartley 
15s  9d— Holywell  153  9d — Howard's  West  Hartley  153  9d — Lambert's 
West  Hartley  los  6d— St  Cuthbert's  Hartley  153— Tanfield  Moor  128  Cd— 
Tanfield  Moor  Bute's  12s  Od— Walker  Primrose  ISs- Wylam  Itis.  Wall's- 
end  :— Acorn  Close  ISs  9d— Eden  ISs  9d— Gibson  17s  Od— Gosforth  18s— 
Hilda  17a  6d— RiddeU  18s— Bell  1 83— Braddyll's  Hetton  19s— Brandon 
18s  6d — Haswell  20s — Hetton  20s — Hetton  Lyons  18s — Kepier  Orange 
19s — Pensher  17s  6d — Russell's  Hetton  19a— South  Hetton  20s — Stewart's 
20s— Whitwell  17a  9d— Heugh  Hall  18s  9d— Kelloe  lOs  3d-North  Hartle- 
pool 153  3d — South  Hartlepool  198 — Thornley  178 — Trimdon  Thornley 
17s  3d — Thorpe  19s  od — Whitworth  15s — Auckland  Park  ISs- Carway  and 
Diifiryn  Malting  238.     Ships  at  market,  108  ;  sold,  94. 

Friday,  April  13. — Best  coals,  20s  3d,  208,  and  19s  9d ;  seconds,  17s  to 
18s;  Hartley's  and  Manufacturers,  12s  6d  to  15s  6d.     Ships  at  sea,  40ai 


LIVERPOOL    MAKKET3. 


WOOL. 

(Fkoh  our  owx  Corbespohdbnt.^ 

Friday,  April  13. — Our  market  has  been  rather  quiet  this  week,  buyers 

deferring  their  purchases  until  the  public  sales  that  are  advertised  to  take 

place  here  from  the  18th  to  27th  inst.,  when  both  fine  colonial  and  East 

India  and  other  low  wools  are  to  be  brought  forward. 


CORN. 

(From  ouk  own  Corrkspokdknt.) 

Fe  id  ay,  a  pril  13.  — Grain  market  numerously  attended .     Good  business 

in  wheat  at  further  advance  of  Id.     Flour  in  fair  dem-oud,  at  full  rates. 

Indian  com  in  active  demand,  at  Is  advance  since  Tuesday.    Galatz,  36a 

to  393 ;  Ibraila,  35a  to  303 ;  Egyptian,  353.     Oats  and  oatmeal  dull  of  sale. 


METALS. 

(From  our  own  Coeeespokdent.) 
Feedav,  April  13,— There  has  been  much  inactivity  in  the  market  for 
manufactured  iron  throughout  the  past  week,  but  there  is  little  or  no 
change  to  report  in  prices,  ^ome  transactions  in  Scotch  pig  iron  have 
taken  place  during  the  week,  at  about  previous  quotations.  Since  the  last 
reduction  in  copper,  there  have  been  sufficient  orders  given  out  to  induce 
smelters  again  to  advance  the  price  this  week,  jd  per  lb  on  manufactured, 
and  2/  10s  per  ton  on  unmanufactured  copper.  For  lead  there  has  been 
little  inquiry.     In  spelter  there  has  been  more  doing.     Tin  plates  quiet. 


^tit    (0a?cttf. 

,  iDESDAY,  April  10, 

BANKRUPTS. 

F.  J,  Fowles  and  H,  Hunter,  Hatcham,  Surrey,  and  Rood  Use,  oil  mer- 

chants. 

G.  Oldfield,  R.  OldBeld,  and  J.  Clarke,  Lichfield,  millers, 

£.  Aydon  and  T,  W,  Ferguson,  Newcaatle-upou-Tyne,  grocers, 

SCOTCH  SEQUESTRATIONS. 
J.  Napier,  Stirling,  coal  agent, 
R,  Dempster,  Forres,  Elginshire,  surgeon. 


GAZETTE  OF  LAST  NIGHT. 


HOP  MARKET, 

BoiODCU,  Monday,  April  9.— There  has  been  no  alteration  since  our 
laat  raport,  the  trade  continuing  dull,  and  prices  somewhat  unatcadjr.  Our 
cnrrmcy  h  aa  follows  :— Mid  and  East  Keots,  SOs,  1058,  140i ;  Weald  of 
KMta,  02.4,  7.58,  82a ;  Sussex,  COs,  7.5i,  76s. 

Fbidat,  April  13 — There  ia  an  improved  demand  for  the  best  rortt, 
and  Hid  and  Kut  Kents,  as  well  as  fine  Wealda.  Kenta,  and  Sussex. 
Currency  :— ."did  and  E»iit  Kents,  70h  to  100a  to  140a  ;  Weald  Kenti,  U5s 
to  75s  to  843 ;  Sussex,  00a  to  70s  to  SOs. 


BANKRUPTS. 

W.  E.  Pochard,  Blackman  street.  Borough,  licensed  victualler. 

J.  Ashby,  Carlisle  .street,  Soho  square,  builder. 

H.  Pyke,  Edgware  road,  tailor. 

N.  M.  Grose,  Wadebridge,  Cornwall,  wiue  and  spirit  merchant. 

J.  B.  Booth,  Elland,  Yorkshire,  draper, 

J.  E.  Morris,  Bristol,  grocer. 

T,  Innocent,  kte  of  Bedford  street,  Covent  garden,  wliolesale  and  retail 
grocer  and  tea  dealer. 

H.  Turner,  Rotherhithe  wall,  grocer. 

J.  Williams,  Tipton,  Staffordshire,  chemist,  printer  and  bookseller, 

C,  F.  Boyce,  late  of  Epsom,  Surrey,  livery  stable  keeper,  but  now  of  Mel- 
ton Muwbray,  LeiccBtershiro,  innkeeper. 

E.  Eastwood,  Manchester,  wholesale  and  retail  fruiterer. 

G.  Royle,  Sutton,  Lancashire,  flint  glass  manufacturer. 

M.  E.   Bowra,  Bridge  street  west,  Birmingham,  manufacturer  ol  elastic 
belts  and  oushioua  for  the  permanent  way  of  railways. 
SCOTCH  BANKRUPTS. 

J.  Barton,  farmer,  liowantree  hall,  Dumfriesshire. 

W.  Begg,  typefounder,  Glasgow. 

W.  Davie,  carter,  Duntocher,  Dumbartonshire. 

A.  Milne  and  Co.,  jewellers,  Edinburgh. 
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COMMEUCIAL   TIMES 
Weekly  Price  Current. 

^y  the  prices  in  thz  following  list  are 
ciwetnlly  revised  every  Friday  aftemoon, 
by  aa  emicent  house  in  each  deputaient. 

LONDON,  Fbidat  Eteihmg. 
Add  5  per  cent,  to  duties  on  currants,  t^, 
pepper,tobacco>W)iies,andtiinher,  detii, 
wood,  Ac.,  ftom  British  Fosse&slons. 
Aalies  daty  free  s 

First  sortPot,  U.S.picwt    0 

Montreal .» 0 

First  sort  PearJ.  U.S. 0 

Montreal « 0 

Cocoa  dnty  Id  per  lb 

Weatlndia percwt  C>2 

Gnayaqnil  .- 70 

Brazil ....«  00 

Coffee  daty  3d  per  lb 
Jamaica,  good  middlinur 

to  fi  16   per  cwt  75 

fine  01  a  to  mid  62 

Hocha.  ungarbled 60 

garbled,  com.  to  good  92 

garbled^  fine 122 

Ceylon,native,ordtofine  59 

ordinary 64 

plantation,     ordinary 

tofineord 58 

fine  fine  ord.  to  mid    68 

good  mid.  to  fine »  7G 

Java 57 

Sumatra  and  Padang  ...  61 
Madras  and  Telliclierrv  59 
Malabar  and  Mysore. ...»  58 

St  Domingo 56 

Brazil,  washed 64 

good  and  fine  ord 58 

common  to  real  ord  ...  51 

Costa  Rica „...  €3 

Havana  and  Cuba 57 

P*rto  Kico  A  La  Gaayri^  62 
Cotton  duty  free 

Snrat «....per  )b    0 

Bengal 0 

Madras ..*..«    0 

Pernam  0 

Bowed  Georgia  ~ 0 

New  Orleans «    0 

Demerara  ...— 0 

St  Domingo    0 

Druffs  and  Dyes  duty  n-ee 
Cochineal 

Teneriffe per  lb    3 

Mexican ,■■  .,.    3 

Lao  Dte— good  to  fine.    1 

TURHEBIO 

Bengal  per  cwt  15 

Madras    - 12 

Cliina ,.  12 

Tebba  Japonica,  Cutch  27 

Gambler „  16 

DyewOOdS  duty  free      £ 
Brazil  WooB  ...per  ton  60 

Fdbtic,  Cuba «     9 

Jamaica  »  «     5  10 

Sa  vanilla „ «     5 

LoowooD,  Campeachy.,.    6  12 

Jamaica  4  10 

NiCARAQciA   Wood  . 12    0 

Red  SADKDEBe. ...»....„     5  10 

Sapan  Wood «     5  10 

Fruit — Almonds 

Jordan,  duty  free  s 

new 120 

Barbary  sweet  40 

Bitter   43 

Cdskakts,  dnty  7s  per  cwt 


(1 

8 

d 

0 

(I 

0 

n 

0 

0 

0 

0 

0 

0 

0 

0 

0  100 

0 

0 

74 

0 

0 

67 

0 

e 

94 

0 

0 

74 

0 

0 

»() 

0 

0  120 

0 

0  130 

0 

6 

65 

0 

0 

58 

0 

0 

t,7 

6 

0 

Ti 

0 

0 

HS 

0 

0 

78 

0 

0 

(!0 

0 

0 

90 

0 

fl 

74 

0 

0 

(15 

0 

A 

74 

0 

0 

64 

p 

0 

57 

0 

0 

90 

0 

0 

82 

0 

0 

78 

0 

3* 

0 

H 

0 

0 

0 

4 

0 

H 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

1 

0 

0 

5 

4 

2 

3 

4 

0 

3 

2 

6 

6 

17 

0 

« 

15 

0 

fi 

16 

0 

0 

28 

6 

0 

17 

0 

s 

£ 

s 

0 

S5 

0 

0 

9 

5 

0 

(i 

0 

5 

0 

0 

2 

6  15 

4  15 
13     0 

5  12 
9     0 


d 

0  200 
0  43 
0      0 


Patras,  new  „...  30 

do       old 30    0 

Island,  new 30    0 

do      old  0    0 

Gulf 01    0 

Ficj,  duty  73  per  cwt 
Turkey, new, pcwtd  p  35    0 

Spanish   ^  31    0 

Plcms,  duty  79  per  cwt 

French,  bottled 140    0 

Imperial,  cartons 0    0 

German  35    0 

Pkdhes,  duty  7s  new  d  p  55    0 
Raisins,  duty  78  per  cwt 

Valentia,  new   „  33    0 

Muscatel 60    0 

Smyrn»,red,SEChe8me  34    0 

Sultana   ...._ 50    0 

OBAiars,  dnty  paid  8    d 

St  Mtcliael... large  box    0    0 

Valencia.. 19    0 

Lisbon  JkSt  Ubes,  i  ch  16    0 

Sicily _,..  perbox    8    0 

Lemomi 

Messina per  case  14    0 

Lisbon per  J  chest  17    0 

Malaga „.    o    0 

Naples per  case  17    0 

Barcelona  nut8.,.|ter  bag  36    0 

Spanish  nuts p  brl  38    0 

Brazil  nuts 21    0 

Coker  nuts per  100  12    0 

Flax  duty  free  £    s 

Klga,  W  F  P  IC.perlon  65    0 

St  Petersburg,  12  head    0    0 

9  head    0    0 

Fries1and..,~. 66    0 

Homp  duty  free 
St  Ptrsbg,  clean,  per  ton  29    0 

outshot    ..  ^ »_..,    0    0 

half-clean  ....„ _  27    0 

RiKa,  IShlno  ...,„.„„..  31  10 

Manilla,  free  .,.._...  24    0 

£u8t  Indian  Sunn....-te  15    0 

Jme..._ 13  10 

Coir,  rope   »._.„„.„„„  24    0 

jnnk_ „ „,  17    0 

fibre  ».M»»..,.^M__  23    0 


15 
18 
0 
18 
37 
42 
35 
20 
£ 
0 
0 
0 
0 

0 

0 

0 

32 

36 

20 

19 

32 

26 

« 


Hides— Ox  and  Cow,  p  lb  i    d 
B.  A.  and  M.  Vid.  drj     0  10 


Do  &  R.  Grande,  saltd    0 

Brazil,  dry 0 

drysalted » 0 

Drysaltcd  Mauritius 0 

Rio.  dry „     0 

West  Coast  hides 0 

Cape,  salted  0 

Australian  _„     0 

New  Vork  ..«,^., 0 

East  India _    0 

Kips,  Russia  1 

S  America  Horse,  p  hide    8 

German do      9 

Indigo  dnty  free 

Bengal per  lb    2 

Onde   ~™.M    3 

Madras   » 1 

Kurpah  „ _    2 

Manilla „ 0 

Leather  per  lb 

Crop  hides 30  to  45  lb    1 

do        50       65     1 

English    ButU  16       24    1 
do  28       36     1 

ForelgB     Butts  16      25    1 
do  28       36     1 

Calf  Skins...™.  28      35    1 
do  40       60     1 

do  80     100     1 

Dressing  Hides «._    1 

Shaved        do 1 

Horse  Hides,  Enullsh...     1 
do     Spanish,  per  hide    6 


•    li 

1    1 

0  8j 
0  11 
9 
8} 
0 
0 
8i 

tl 
23 

IJ 


6i 

10 

3 

8 

0 

3 

4 

2     7 

1  10 

1     7 

1     7 

1    3 

7     6 

1  10 

2  0 


Kips,  Petersburg,  per  lb    1 

do    East  India  0    6 

Metals— CoprEs 

Sheating,  bolts,  fee.  lb    1    Oi 

Bottoms 1    0§ 

Old  ._ 0  loj 

Tough  cake,  p  ton  £110    0 

Tile 110    0 

UoN,  per  ton  £    s 

Bars,  &c.,  British 6  10 

Nail  rods.™ 7    5 

Hoops 8  15 

Sheets „ 9  10 

Pig,  No.  1,  Wales 3  10 

Bars    _    5  15 

Rails „...    5  IS 

Pig,  No  1,  Clyde  2  15 

Swedish 12    0 

Lead,  per  ton— Eng.  pig  22  10 

sheet    ... .« 23    0 

red  lead  ._ 24    0 

white  do  .,..„ 28    0 

patent  shot.„ 26    0 

Spanish  pig    „  21  15 

Steel,  Swedishln  kegs..  19    0 

in  faggots _  20  10 

SPELTEa,  for.  per  ton.„  20  12J 
TiK,  dutyfree 

English   blocks,  p  tonise    0      0    0 

bars  in  barrels  137    0      0    0 

Refined  133    0      0    0 

Banca 136     0      0    0 

Straits 180    0  131     0 

Tin  Plates,  per  box       8     d      s    d 

Charco»l,  I C 31    0    32    0 

Coke,        I  C _  25    0    36    6 

molasses  duty  British  and  For.  5s  4d 
British  best,  d.  p.. .p  cwt    0    0      0    0 

Patent _    0    0      0    0 

B.  P.  West  Indies _    0    0      0    0 

Oils— Fi.sh  £    8    £     s 

Sperm per  tun  99    0  100    0 

Head  matter  ....« 101    0  102    0 

South  Sea 33  «   0  0 

Seal,  pale 86  0   0  0 

Cod 40  0   0  0 

0 


0  0 

1  H 

0  lOi 
0  0 
0  0 
£  8 
6  15 

8  5 

9  10 
10  10 

4  0 
6  0 
6  S 

2  16 
12  10 
23  0 

23  5 

24  10 
30  0 

0  0 
22  0 

19  10 
0  0 

20  15 


Easi  India 28  10 


0 

0 
29 

61  10 
59  0 
46  10 
45  0 
41  10 

0  0 


0  116 
0  0 
0  108 
0  118 
0  124 
0  108 
0  64 


Olive,  Galltpoli 6; 

Sicily  68 

Palm per  con  46 

Cocoa-nut .«.« 42 

Rapeseed,  pale  (foreign)  41 

Linseed  _....„ 28 

Black  Sea  _ p  qr  49s  OJ  50j  Od 

St  PetersbgMorsliank  49    0    60    0 
Do  cake  (English)  p  ton  IOHOb  lO.'los 

Do  Foreign 9    0    10    7 

Rape      do     „    4  10      6    5 

Provisions— All  articles  duty  paid. 
Butter-Waterford  pcwilOSiOd    Cs  Od 

Carlow „ 108 

Cork  3rds  .„ ^104 

Limerick _......  102 

FriesUnd  fresh 116 

Kiel  and  Uolstein 112 

Jersey  ....„ 90 

Bacon,  singed— Waterf.  63 

Limerick 60 

Hams— Westphalis  74 

Lard— Wateriord  A  Li- 
merick bladder  68 

Cork  and  Belfast  do.,,  66 
Firkin  and  keg  Irish  60 
American  it,  Canadian  0 
Ca.sk  ds  do  62 

Pork— Amer.  ACan.p.b  90 
Beef— Amer.*  Can.  ptc    6 

Inferior  .-«. «....    0 

Cheese— Edam 66 

Gouda _....  60 

Canter 18 

American   «  60 

Rloe  duty  free 

Carolina    percwt  22 

Bengal,  yellow  A  white    8 

Madraa „    8 

Java  and  Manilla 8 

Sago  duty  4Jd  per  cwt 

Pearl  .. percwt  15 

Saltpetre,  Bengal,pcwt  30 
English,  reflned,M 43 

IXaATI  Ot  SOOA„.  ._,..  15 


62 
0 

72 
70 
64 

0 
64 

0 

7  10 

0    0 


0 
0 
0 
70 

36 
14 
10 
16 


Seeds  s 

Caraway,  new. ..per cwt  32 

Canary « per  qr  49 

Clover,  red  per  cwl  40 

white  ..._... 70 

Coriander  — .«  12 

Linseed,  foreign  per  qr  60 

English  « «  68 

Mustard,  br   p  bush  15 

white  14 

Rape,  per  last  of  10  qrs  jC30 
Silk  duty  free  s 

Snrdah _.per  lb  24 

Coshimbuzar  -  14 

Gcnatea  .» 13 

Comercolly 14 

Bealeah,  Ac -    0 

China,  Tautlee  21 

Taysaam 16 

Cfinton 6 

Thrown  18 

Raws— White  Novi  .....  44 

Fossombroiie «  38 

Bologna  ^'^6 

Royals M  35 

Trento 38 

Milan  »  37 

Oboanzines 

Piedmoiit,  22-24    43 

Do  24-28    41 

Milan  feBergam,  18-22  43 
Do.  22-24  41 

Do.  24-26  39 

Do.  28-32  38 


T»AMs- Milan,  22.24  < 
Do.  24-28 

Do.  28-36 

BxDTiAB— Short  reel 


Long  do  -    0 

Demirdach «...     0 

Patent  do   35 

Persians    11 


Spices,  inbond— Peppix,  dnty  6d 

Malabar   per  lb    0  4S    0  55 

Eastern   _    0  3|    0  4j 

Wliite  0  C|    0    9 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  3J    0  3J 
Cinnamon,  duty  free 

Ceylon,  1,2, 3   0  9      2    3 

Malabar  &  Telllcheiy    0  8      10 
Caisia  Lisnea.   dnty 

free   per  cwt   90  0  100    0 

Ciovaa,  duty  free 
Amboyna    and    Ben- 

coiilen  per  lb    0  4i    1     5 

Bourbon  aiul  Zanzibar    0  3i    0  4J 
Ginoeb,  duty  free 

East  India  com.  p  cwt  24  0    25     C' 
Do.        Cocliin  and 

Calicut 65  0  125     0 

African    « 33  0     35     0 

Mace,  duly  free  ...per  lb    0  10     3    6 

Ndtmeqs,  duty  &ee...p  jb    1  4    0 
Spirits  Rum  duty  Ss  3d  per  gal. 
Jamaica,  per  gal.,  bond 

15  to  26  0  P ... .       3  0 

30  to  3  6      —  3  8 

fine  marks 6  0 

Demerara,        proof 2  0 

Leeward  Island  —  1  9 

East  India          —  1  8 

Foreign               —  ...,,,    1  7 
Brandy,  duty  8s  6d  p  gal 

Vintage  of '"'8 10 

Ist  lirandS' 
in  hhds 


bs  6a  p  gal 

,,(18.58 10 

')1867 11 

'"■11866 15 

U836 16 


6 

21 

0 

0 

49 

0 

0 

44 

II 

0 

16 

6 

Geneva,  common 2 

Fine 2    8      2  10 

Comspirits,pldnfypaid...  10    0    10    2 

Do.  f.o.b.  Exportation    1  10      3    0 

Malt  spirits,  duty  paid...  10    6    11    9 

Sugrar- di.ity,  lietiiied,  18s  4d  ;    white 

cluyed,)6s;  brown  clayed,  IJalOd;  not 

equal  to  brown,  12s  8d;  molasses,  5s  Od 

percw*,.  s    d       s     d 

Britlsiiplantatlon,yellow  27    0    32    0 

brown  22    0    27    0 

Mauritius,  yellow _  26    6    31    0 

brown _ _  16    6    26    6 

Bengal,crys.,good  yellow 

and  white  30    0    S2    6 

Benares,  grey*  white  28    6    34    0 
Date,  yellow  and  grey  22    0    30    6 

ovd  to  tine  brown 15    6    21    6 

Penang,  grey  and  whiie  30    0    31    6 

brown  and  yellow    ...  16    0    29    6 

Madras,  gniy  yelJfcwhite  27    0    32    6 

brown  and  soft  yellow  16    0    25    0 

Slam  and  China  white...  29    6    32    0 

brown  and  yellow 17    0    29    o 

Manilla,  clayed 23    0    27    o 

muscovado... ».»  18    6    20    0 

Java,  grey  and  white...  29    0    32    0 
brown  and  yellow... «,  20    0    29    0 

Havana,  white  ,.  33    0    38    0 

brown  and  yellow «..«  24    0    32    7 
Bahia,  grey  and  wWle...  26    6    316 

brown 21    6    26    6 

PemamJkParaiba,  white  27    0    31    6 

brown  and  yellow... .«  21    0    26    6 

For..Mus.iowlofine  grocy  27    0    33    6 

brown _  22    0    27    0 

Refined— For  consumption 
8  to  10  lb  loavea...-.—...  5«    0    68    0 
12  to  14  lb  loaves  ..,„._  54     0    S5     0 
Tillers,  22  to  24  lb    _»  52     0    54     O 
Lumps,  45  lb  H.M.W..MM  51    6     0    0 

Wet  crushed     49    0    50    0 

P'eces _  45    0    46     6 

BasUrds_ 28    6    36    0 

Treacle   .^-....  15    0    18    6 

For  export,  free  onboard. 
Turkey  loave^,  1  lo  4  lb.  49     6     60     O 

6  lb  loaves 42    0      0    0 

101b     do _ _  41     0       0    0 

141b    do.  _...__.  ~...    0    0      0    0 


SUGAR— Rip.  continued     s  d  s 

Titlers,  22  to  28  lb  ......  S7  0  39 

Lnmps,40to451b 0  0  0 

Crushed  „,..  37  0  07 

Bastards — »  16  0  26 

Treacle    15  0  18 

Dutch,  refined,  f.  o.  b.  in  Holland 

6  lb  lo»ves 39  6  0 

101b  do     ._ _  38  6  0 

Superfine  crushed 36  0  0 

No.  1,  crushed 34  0  36 

r.o.2and3 „  30  6  33 

Belgian  refined,  f.  o.  b.  at  Antwerp, 


8ti,  10  lb  loaves 3' 

Crushed,  1 33 

Tallow  -Daty  free 

N.  Ainer.  melted,  p  cwt  0  0 
St  Petersburg,  1st  Y  C  56  8 
N.  S.  Wales 0    0 

Tar— Stockholm,  p  brl._  23    0 
.Archangel _ 23    0 

Tea  duty  Is  6d  per  lb 

Ciingoii,  low bd    1    ii 

common  good    1    3} 

ra.  str.  aid  sir.  bk.  If.    1     5 
fine  and  Pekoe  kinds    1  10 

Souchong    „,_    1 

Pekoe,  flowery  2 


i, 
•  ' 
0 
< 
0 

(I 

0 

0 

« 

0 
0 

( 

0 

t 

t 

0 

• 

t 
i 

9 

« 
4 
( 

t 

» 
0 
6 
7 
« 
9 
0 


Orange 1    2 

Scented  _ _    1    4 

Scented  Caper  .., 1     2 

Oolong...„ _«.    1    3 

Hyson  __ 1    « 

mid  to  fine „    1    8 

loiingHyson 0  10 

C'antouJcTwankaykds    0    8 
Gunpowder    1     8 

Canton&Twankaykds    0  10 

Imperial „,.,    14      2 

Timber 

Timber  &  Hewn  Wood,  Duly  Is  per  U 
DantzicuudMemel  fir...  50    0    77 

Riga  fir    _ 65     0    "0     0 

Swedish  fir.„ 42    0    63    0 

Canada  red  pine  _ 60    0    70    o 

—  yellowpine,large  70    0    76    (j 

—  —     small  55    0    611    0 
N.  Brunswick  do  large  90    0  120    0 

Quebec  oak  110    0  120    u 

Baltic  oak  65    0  125    0 

African  oak  duty  free...l40  0  210  o 
Indian  teuke  dutyfree..  210  0  270  o 
Wainscot  logs  18  ft  e«rh  70     0  116     0 

Doals.A  SawnJtPreparedWooddy  2s  i)  Inad 
Norway,  PotorsbgsUndjelO    0    14  JO 

Swedish 9     0     12     0 

liussian ___  11    0    16    0 

Finland  8  10    10  10 

Canada  lit  pine  — 17    0    20    u 

—  2Md  ~_...  12     0     13  ,  0 

—  spruce  _ 9    0    12  10 

Danlzicdeck,  each 14*  0    263  0 

Staves  duty  Is  per  lead 

Baltic,  per  mile jei70     0  220    0 

(Quebec    —       55    0    u.j    0 

Tobacco  duty  3s  per  lb  s  d  s  d 
Maryland,  per  lb,  bond  0  4  0  .S 
Virginia  leaf 0    6      0    HJ 

—  stript 0    9      Oil 

Kentucky  leaf _.„     0    3      OS 

—  stript 0    6      0    t<.; 

Nogrohead  duty  9s    10      If* 

Columbian  leaf. 0    8      2    2 

Havana  _ 10      6    " 

—    cigars,  bd  duty  9s     6     0     22     (' 

Turpentine 

American  Rough. ..p  cwt  9 
Eng.  Spirits,  withoat  cks  35 
I'oreign  do.,  with  casks  36 
Wool— EN0L18B.— Per  pack 
Fleeces  So.  Down  hogs  £VJ  10 

Half-bred  hogs 19    0 

Kent  fleeces .  18    0 

S.  Dwn  ewes  .fc  wthrs  17    0 

Leicester  do  — 17  10 

Sorts— Clothing,  plcklck  19    0 
Prime  and  picklock  18 

Choice 17 

Super 16 

Combing— Wethr  mat  20 

Picklock 17 

Common 16 

Hog  matching 23  10 

Picklock    matching  1    10 
Super  do         16    0 

FoKEiuN — dnty  free. — Per  lb 
German,  i  Ist  ck  2d  Elect    3s  4d 

Saxon,    )  prima  «    2    4 

and       jsecunda   ......    2    0 

Prussian.  (terUa....« 1    8 

Colonial — 

Sydney— Lambs 1    5) 

Scoured,  ttc.».........    1    5 

Unwashed  0    8J 

Locks  and  piece.  ...    0    8i 

Sllpe  and  skill; 1    3^ 

Port  Philip— Lambs...     1     6J 

Scoured,  &c 1    4 

Unwashed   0  11 

Locks  and  pieces  ._    0  10      1  101  [ 
S  Australian — Lambi    1    5^    1    ^i  | 

Scoured,  Ac 1     9*    3    « 

Unwashed  0    9j    1    44J 

Locks  and  p:eces  ...    0    8i    1    6   I 
V.  D.  Land- Lambs...    Ill*    »    *l 

Scoured  4tc 1    2 J    1  Uij 

Unwashed  0    0      0    J 

Locks  and  pieces  ...    0    0      0    0  | 
Cape  Q. Hope— Fleeces    0  101    3    S 

Lambs „     1    04    1  lOJ, 

Scoured,  Ac -     0    8      2    4| 

Unwashed  „.     0    8j    1    3 

Wine  duty  3s  per  gsl. 

£  0  £  s 

Port per  pipe  35  0  70  0 

Claret hhd    8  0  65  ii 

Sherry butt  14  0  80  n 

Madeira  pipe  6»  0  95  0 


0       !l 

0     0    ^ 

0     36     1 
1240  1b. 

20     r 

19   !l 

18  iO 

18     S  I 

18 

20 

1» 

18 

16 

21 

18 


16  U 

l»I*i 
1«  I»)| 

m 

'I 
t 

0 

21 

^^ 
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STATBHENT 

^  inports.  Exports,  aad  Home  Consun-.ptioi  of  the  following  articles  in  the  14 
weeks  endin^  April  7.  1860,  showiag  the  Stock  ott  April  7,  compared  with 
C\i  conespoudine  period  of  185a. 

FOR  THE  POET  OF  LONDON  . 

kVOfthoss  articles  dutyfree,  thedeUTeriasforExporc^tioiiarelncladadaadertha 
hadd  Home  Consumption. 

East  and  West  Indian  Produce,  dee. 

SUGAR. 


,       BriUsli 
:  PlaaUtion. 

1 1  West  India. . 
b '  Mauritius  ., 

Imported. 

ExporteJ. 

Home  Consump. 

Stock. 

1859 
tons 
12953 
10094 
8648 
3497 

1860 
tons 
15661 
10996 
2247 
3239 

1359 
tens 
85 
530 
420 
416 

1860 

tons 

9 

318 

42 

681 

1359 
tons 
21016 
7636 
6230 
4237 

1860 
tons 
23608 
4525 
3373 
4405 

1859          1800 
tons        tons 
3673         6114 
4915  1       S841 
7791          5439 
2733          3105 

a    TMalB.P. 
B     FlHwgn. 

|SIllD.*C.... 

HCalw*HaT. 

llntn 

or.  Bteo,  Ac. 

1    ToUlFrgn 

lanndTaUI. 

35192 

32143  !       1451 

1050 

39219 

35911 

19112. (     23499 

3874 

5316 

3549 

321 

8783 
6004 
2079 
2729 

203 

1579 

676 

2 

•        21 

673 

283 

11 

1535 
JiP71 
^70 

1342 

4.545          6439        13094 
9131  1     10131          73.50 
2512  1       3790          6112 
2400           292  1       3014 

12060 
47252 

19595 

2360 

983  '     17768 

18588        20052        29570 

51733 

3811 

2033        .5(;987  '     54499  1     30764        53069 

fKlCt:  Ot  SUOAKS. 
ThaaTerase  prices  of  Browr  or  Uoscerado  Sugar,  exclusive  of  thedaties. 

8    i 
From  British  Fouassiont  in  America 26  lOJpercwt 

—  —        Mauritius  .', 

—  —         East  Indies 

Thaavenurepriceoftlie  aix>ve  is 


MOLA«SES  AND  MELADO— Tons. 


Westlndia. 
Foreign  ,,. 


Imported. 


Exported. 


Home  Consump. 


1859     :     1860    I     1859         1860  1859 

277  175  226  161  974 

433  34  651  95  641 


209  I 


1860 
775 
593 

1368 


1859  I  1860 
833  415 
3800        1291 


4633  I     1706 


KUM. 


West  India- 
i-nt  India., 


Imported. 


I    Exported  and 

delivered  to  Vat  Home  Consump. 


Stock. 


rals         ;als  Kals         mis    >     irals 

712900      791730  6029-5.5      331465      493783 
134910      1273.50        98730      141300' 
41345'     181170        72270'     1629901 
I       Exported.        | 

600525     373140  4290751    272790 


(rals  cals    '    ?als 

520560  1698750  1S42885 

6C30|           900',  229140    22.5540 

1080          6525  68305.  286650 


29565        35415]     226710    309060 
14896901  1473390    12030301     958545'     .5304601     5(13400    222;;405  26641.7.5 


COCOA— Cwta. 


uitation 
".gH 

9939 
34.33 

0519 
11418 

924 
10152 

3.'i4 
1842 

6840 
401 

6892 
3180 

11909 

7037 

3056 
11057 

13432 

16937 

11076 

2196 

7241 

10072 

13946 

14113 

COFFEE— Cwta. 

ir«t  India.. 
[kfU.  ...... 

1488 
SJ3T2 

S3860 

1718 
72671 

74389 

185 
25314 

254»9 

461 
31416 

2329 
53663 

1620 
6661-5 

4313 
66017 

3868 
67463 

T<ltiIl«.P. 

31877 

55992 

1     68235 

70330 

71331 

■«t  India... 

8787 
13*4 
7786 

sseo 

7758 
4245 
8762 
417 

3486 

1475 

8508 

314 

4021 

765 

.5060 

1839 

90C3 
8690 
2S74 
4446 

24513 

1     10576 

1       3989 

1       3246 

5563 

2.3374 

10442 
12414 
4939 
10324 

38139 

11511 
84*7 
3116 

11406 

ToUlPlIB 

33416 

J1182 

13777 

11685 

34470 

Stand  Total 

7:376 

9557 1 

39276 

41562 

80505 

91609 

10,3469 

105801 

MCE  

tons 
6256 

tuns    1 
7697  1 

tons     1 
0415    ! 

tOBS      1 
6620    ! 

tons 
5915 

tons 
16495 

tons    1 
80910    1 

tons 
57381 

tons 
1(8 
1346 


tana 
315 
1236 


tons 
8 
712 


tons 
10 
402 


tons 
107 
««2 


tons 
95 
.5^6 


tons     I     tons 

175  323 

2317  ""■« 


pkgs  I 
1116 

3  I 
<3)«  { 


pkn 

1055 


:[KNA)IONi       3157         28*4 


P«t(» 
693 


2794 
2267 


r.ass 
4836 


ban 


purs 


938 
1709 


ban 

502 


10 
633 

3C0 


I'm 

1611 


"?S5 

4 

1132 
463 


bag! 
1722 


Raw  Katerlals,  DrastoSS.  *e. 


..CilKEAL 

1  *CDrE„. 
-.WOOD 

^nc... 

aerons 
«429 

serins 
6470 

sciona 

aeioaa 

seruns 
6009 

serons 
4300 

aerons 
7120 

serous 
8235 

ehMU 
1347 

chaau 
781 

chesU 

chests 

chests 
1753 

diests 
1495 

chests 
11844 

chests 
10336 

toaa 
1748 
«01 

Urns 
433 
883 

tona 

too* 

tons 
3474 
687 

tons 
2092 
776 

tons 

3076 

706 

tons 
1701 
978 

iMuiao. 

laaHadla.. 

ebesta 
3106 

cliesU 
4650 

eliesu 

ctaeau 

cneeta 
1       6954 

cheeu 
5t44 

ahssu 
16330 

chests 
12318 

iarons 
3611 

aerons 
2.-.»6 

wnms     aeroaa 

aerons 
2l.'i4 

aerens 
21.58 

•erona 
3788 

tarona 
3308 

8ALTPETBE. 

tons 
3749 


8«»  I      8137 


ton* 
6384 

1468 


tona 
3933 


3414 
968 


tona 
S676 

1648 


COTTOB. 


-  v'^.-Aall 
kiaJa. 


ToU!  .„., 


167 

9936 

«9«314 

706416 


357 

20187 

1383107 

I103S61 


61500 

61504 


115100 
IISIOO 


bales 

14403 

624090 
638493 


340 

48 

11311 


703030 
714699 


320 
6  : 
13S31  , 


bales 

18 


369630     90564 

0 

3833C6     93308, 


RAILWAY  CALLS  FOR  APRIL. 

Amount  per  share. 


Danube  and  Black  Sea  14 

East  Indian  F  Extensions 

Ditto  Jubbulpore 27 

Hereford,  Hay,  and  Brecon 
London,  Chatham,  aad  Dover 

West  Extension  B 15 

Newport,  Abergavenny,  and 
Hereford  Sixper  Cent. "Pre- 
ference,  second  issue 10 


Date 

Already 

Number  of 

due. 

paid. 

CaU. 

Shares. 

£     s    d 

£    3    d 

14    .. 

..  10    0    0 

...      2,000    . 

27     ., 

.  10    0    0    . 

..500 

...    60,000    . 

.  27    . 

.  10    0    0 

..500 

...  100,000    . 

7     . 

.200. 

..200 

...     14,000     . 

0    0 


7  10    0 


2  10    0 


2  10    0 


15,000 


10.875 


Totau 
£ 

20,000 
250,00 1) 
600,000 

28,000 

37,500 


42,188 


Total  in  April    877,688 


Total  called  in  four  months  of  1860 2,339,402 


EPITOJIE     OF     RAILWAY    NEWS 


Traffic  Receipts.— The  traffic  returns  of  railways  in  tlie  United  King- 
dom for  the  week  ending  March  31  amounted  to  474,400^,  and  for  the  cor- 
responding week  of  1S59  to  434,650/,  showing  an  increase  of  39,810^  The 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropolis 
amonnted  to  201,182/,  and  for  the  corresponding  week  of  last  year  to 
184,649/,  showing  an  increase  of  16,533/. 

Gheat  .Southern  of  India.— The  report  of  the  directors  of  this  company 
states  that  daring  the  last  12  months  they  hare  been  actively  engaged  in 
forwarding  the  works,  and  so  much  progress  has  been  made  as  to  induce 
an  expectation  that  the  first  section  of  the  railway  from  Negapatam  to 
Trichinopoly  may  be  opened  in  the  spring  of  next  year.  The  directors 
have  already  forwarded  the  permanent-way  materials  for  50  miles  of  line, 
a?  well  as  a  considerable  portion  of  the  materials  for  the  rolling  stock. 
They  have  contracted  for  the  remainder  on  favourable  terms,  and  shipped 
four  locomotive  engines.  They  anticipate,  therefore,  that  the  whole  of 
the  materials  required  for  the  construction  and  equipment  of  the  railway 
will  have  arrived  in  India  by  the  end  of  the  present  year. 

Grand  Trunk  of  Canada.— The  statement  of  the  accounts  of  this 
company  for  the  half-year  ending  the  3l8t  of  December  last,  shows  that 
11,242,368/  had  been  received  on  capital  account,  including  2,711,122/  re- 
ceived on  shares  consolidated  into  stock,  31,237/  on  shares  not  yet  consoli- 
dated, 3,388,509/ on  debenture  capital,  2,000,000/  on  preference  debentuie 
capital,  and  3,111,500/  on  provincial  debentures,  leaving  a  balance  against 
the  company  of  220,478/,  in  consequence  of  the  total  expenditure  being 
11,462,840/.  The  expenditure  on  rolling  stock  amounted  to  834,200/,  on 
the  Victoria  Bridge  to  l,28l,.350/,  and  on  works  in  progress  to  678,908/. 
Tlie  revenue  account  for  the  half-year  ending  the  31st  of  December  last, 
showed  that  282,939/  had  been  received,  including  115.628/  for  passengers, 
9,572/  for  mails,  152,904/  for  merchandise,  and  2,334/  for  expresses.  The 
total  e.'tpenses  amounted  to  230.449/,  leaving  a  balance  of  52,490/. 


EAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 

MoND-VT,  April  9. — The  railway  market  showed  undiminished  buoy- 
ancy, and  most  of  the  leading  British  stocku  closed  at  an  advance  averaging 
about  h  per  cent.  Indian  guaranteed  descriptions  were  firm.  The  only 
change  of  importance  in  foreign  shares  was  a  decline  in  Pernambuco  to  If 
to  lii  dis. ;  liahia  closed  ^  dis.  to  par ;  San  Paulo,  §  to  [  dis.  ;  and 
Lcmbardo- Venetian,  IJ  to  J  pm.  American  railway  bonds  and  shares 
generally  advanced,  especially  those  of  the  Michigan  Southern,  New  York 
Central,  New  York  and  Erie,  and  Pennsylvania  Central  line.':.  The  trans- 
actions in  mines  were  unimportant,  but  in  one  or  two  cases  there  was 
rather  a  stronger  tendency.    City  Bank  shares  continued  to  improve. 

Tuesday,  April  lO.^The  railway  market  continued  to  show  great  firm- 
nesi",  and  experienced  to-day  another  advance.  London  and  North- Western, 
Lancashire  and  Yorkshire,  North-Eastern,  North  British,  and  Great 
Northern  (ordinary)  stocks  improved  J  to  li  per  cent. ;  Caledonian,  3  ;  and 
other  descriptions,  i  to  it.  Great  Northern  A  stock  and  Midland  were, 
however,  exceptionally  a  .'-hade  lower.  The  general  business  was  not  large, 
but  the  tone  of  the  market  good  throughout.  In  the  colonial  market, 
Grand  Trunk  and  Great  Western  of  Canada  declined,  the  former  to  34J  to 
35.  Indian  guaranteed  continued  steady,  and  after  regular  hours  the 
original  East  Indian  stock  advanced  to  102  to  I.  Foreign  shares  were  in 
rather  better  demand,  and  Pernambuco  and  Great  Luxembourg  showed 
a  fractional  rise.  No  change  of  imiK>rtance  occurred  in  American  securities 
or  mines. 

WKDNEHnAT,  April  11.—  The  railway  market  opened  favourably,  but  a 
general  decline  took  place,  the  movement  being  stimulated  by  the  late  rise. 
All  the  leading  British  sti^cks  closed  on  an  average  1  per  cent,  lower,  the 
principal  fall  being  in  Midland,  Laucashire  and  Yorkshire,  South-Eastem, 
and  Great  Northern.  Indian  guaranteed  Htock.s  were  tolerably  steady.  In 
the  foreign  market.  Great  Lu.xinibourg  improved,  while  Pernambuco 
declined  to  U  to  1]  dis.,  and  Sau  Paulo  closed  without  change  at  f  to  ^  die. 
The  shares  of  the  lllioois  Central,  New  York  Central,  and  New  York  and 
Erie  showed  an  advance.  Nova  Scotia  (government  bonds  were  quoted  l 
per  cent,  lower.  Lat('  in  the  afternoon  a  decline  also  occurred  in  the  last 
issue  of  the  Victoria  ilebentures,  the  final  quotation  being  105^  to  J  ex  div. 
Mines  were  dull  and  occasionally  lower.  No  change  of  importanoe  took 
place  in  joint  stock  bank  or  tniscellaneous  shares. 

Thubbkav,  April  12.— The  railway  market  opened  flatly,  but,  after  the 
announcement  of  the  raising  of  the  Bank  rate,  improved  on  purchases  to 
close  speculative  accounts  for  a  fall.  The  recovery,  however,  was  only 
about  i  to  I  j>er  cent. ,  and  was  chiefly  anion  j  the  heavier  Btocks.  Indian 
guaranteed  continued  fairly  supi>orted,  the  last  quotation  of  East  Indian 
being  lOlJ  to  1()2J.  In  foreign  doscriptioiik,  I.iombardo-Voneti»n  were 
firmer.  In  American  securities,  the  shares  of  the  Michigan  Central  and 
bonda  of  the  .Michigan  .Southern  improved.  New  Brunswick  and  Nova 
Scotia  Government  debentures  receded.  Mines  were  in  moderate  demand, 
and  in  one  or  two  instances  showed  an  advance.  Joint  stock  banks  were 
rather  dull.    No  change  of  importance  occurred  in  miscellaneous  deecrip- 

Fbidat,  April  13.— The  dealings  in  the  railway  share  market  to-day  were 
limited.  Prices,  however,  showed  more  firninees.  The  foreign  lines  were 
inactive,  and  prices  remained  unaltere<l.  In  the  ©jlonial  market,  <ir»n,i 
Trunk  of  Canada  declined  to  :W3  ;  and  Eaet  Indian  wore  steady  at  lOtJ  102. 
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THK  HIGHXtT  PKICU  OF  THE  SAT  Ami  GlTBIt. 


No.  •( 

■liares 


MSIKI 
Stock 


Stock 
Stock 
12300 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 


i- 

■< 

2749 
100 

25 

100 
100 

a 

100 
100 
100 
100 
100 
100 
200 

100 


Stock 

Stock 

stock 

Stock 

Stock 

Stock 

28000 

Stock 
144000 

Stock 

Stock 

Stock 

Stock 

20O0O 

22220 

Stock 

Stock 

Stock 

40*37 

Stock 

Stock 

Stou 

I6«t0a 

8000 

Stock 

Stock 

Slock 

Slockjioo 

SlockilOO 

Stock  100 


100 
100 
100 
100 
100 
100 

25 
100 

12i 
lOO 
100 
100 
100 

so 

25 
100 
100 
100 

25 

too 

100 
100 

20 

10 
100 
100 
100 


Stock 
Stock 

Stock 
24000 
3120O 


Stock 
16065 


Stock  100 

StockllOO 
Stockioo 
Stock  100 


Stock 

Stock 

«000 


s 
<s. 

274s 

too 

25 
100 

100 
25 
100 
li'O 
100 
100 
100 

mo 

lOQ 

100 

100 
100 
100 
100 
100 
100 

23 
100 

10 
100 

too 

100 
100 

50 

25 
100 
100 
100 

16f 
100 
ISO 
100 

17J 

10 
100 
100 
100 
100 
100 
100 
100 

:oo 

100 

25 
9 

50 

20 
100 

20 


OKDINART  SHARES  iSD 

STOCKS. 

Name  of  Company, 


8J 


Birmingliam  &  Stour  Valley 
Birkenhead,  Lancashire  and 

ChRsliire  Junction 

Blackburn 

Bristol  and  Exeter 

Caiedonian    

Dundee,  Pth,  .t  Abordn  Jun. 

East  Anfrllau . . 

Eastern  Conn  ties 

Eastern  Union,  class  A  .. .. 

—     class  B    

Edinbnrga  and  Glasgow 
Edinb.,  I'erth.  and  Dundee 
G]fl.*sow  Soiith-'Westeni    .. 

^  Great  Northern    

<  -  A  stock . . 
(.  —  B  stock.. 
GtSonthern  and  West.  (I.) 
Great  Western 

—  Sto'jr  Valley  Gnar 

Lancasliire  and  ^  orksliire..jl05j 
London  and  Blackwall  ....    Gi) 
London.  BriKhton,  and  3.  0.  US 
London,  Clialliam,  &  Doverj  13 
Loudon  and  £{rrth-Westerii 

Elglithi 

London  and  Sontli- Western 
Manchester,  Sheflield,8cLlD. 
Midland 

—  Birmingitam  and  Derby 
Midland  Great  Western  (L). 
Newport.Abr.,  and  Uereford 

Norfolk 

NortllBrltiBh    

North-Eastern — Berwick  .. 

—  G.  N.  E.  Porcbase  .... 

—  Leeds 

—  York   

Nortli  London 

Nortli  Staffordsliire    

Nth  and  South- West.  Jnnc, 
Oxford,  Wor'ater,  &  Wolvn 

Scottish  Central 

Scottish  N.EastnAberdnStk 

Scottisli  Midland  Stock. 

Siiropsliirc  Union 

South  Devon     

Soutb-Eastern 

South  Walss 

South  Yorksli.  <fc  RiverDun 
Stockton  and  Darlington  ., 
do.  do. 

Ulster 

Do.    

Vale  01  Neath  

West  Cornwall 


London. 
T.     F. 


72 
12j 

103 
92 
8 
183 
66 
38 
28 
79i 
3ilf 

100 

11.55 

120 

132 

llo 
(i9i 
65 


100} 
9J 

93 

43 
118J 

tfr 


102 
91} 


18 
55^ 


27 


30  i 


115 
119 
1.11 


No.  of 

•bares 


o  2 

E-3 


69j 

60 
105J 

6gi 
113 


LINES  LEASED 
AT  FIXED  RENTALS. 

Backingharasliire    ....... 

Chester  and  Holyhead 

Do.    5i  per  cent. , 

Do.     5  per  cent 

Clydesdale  Junction  

E.  Lincolnsliire,  guar.  6p.c. 

Hnll  andSelbir 


Hi 

57 
62 
96 

iH 

48} 

80 
107 

Hi 
9* 

45 
llii 

36 

87 

49 

45 

89 

67 

80 

40i 


lOOi 

921 
4->i 
118} 
9« 


i;lj 

96 

15} 

4Si 

80| 


14 


31 

4 


100  93 
511  51 
124 
114 
105 
142 
112 


110} 


Stockioo 

StockKiO 

Stock  100 

Stock  100 

16862 

14520 

Stock 

78750 

Stock 


Stock 

Stock 
18094 
Stuck 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
StockllOO 


100 
100 
6i 
1(10 
100 
100 
100 

100 
100 
100 
100 
100 


stock 
Stock 


Stock 
Stock 


Stock 
Stock 
StockllOO 
Stock 'lOO 


100 
100 

100 
100 
100 
100 


Name  of  Company. 


London  and  Greenwich.... 

—    Preference   

London,Tllbnry,&Southend 

Midland  Bradford    

Northern  &  Eastern,  5  p  ct. 

Presitou  and  Wyre 

Ro)-ston,Hitchln,&  Sliepreth 

Soutli  Staffordshire 

Wilts  and  Somerset    


PREFERENCE  SHARES. 
Bristol  &  Exeter,  4  percent. 
Caledonian  lOf,  4)  percent.il02 
I)nndt'e,Pertli,<fcAbt'rdn.Tnnc      6 


57J 


10{ 


East  Anglian,  Class  A,  5  p  c 

—  Class  B,  6  per  cent.. .. 

—  Class  C,  7  per  cent 

Eastern  Coii-nties  Extension, 
'    5  percent..  No  I 

100  I  -  No. 2  

100  I  —  New  6  per  cent 

100  jEastem  Union,4  prcent... 
100  lEdinbnrg^b  and  Glas.  5pc6b 


Stock 


Stock 

Stock 


100 


SlockilOO 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

60872 
58500 
Stock 

Stock 

stock 
Stock 
20000 
Stock 
Stock 


100 
lOO 
100 
100 
100 
100 

25 
20 
1C9 

100 

100 
100 
10s 
100 

100 


...   100 

Stock  100 
555651  16 
200001  2»j 


100 
100 
100 
100 

:oo 

100 

100 
100 
100 
100 
100 

100 

100 
100 
100 

100 
100 
100 
100 
100 
100 

10 
30 
100 

100 

100 
100 

10s 
100 
100 


Edin.,Frlb,&Diinde,  4  prct. 
Glasgow  A  S.  W.  guar.  5  p  c 
Great  Nortliern,  6  per  cent. 
'  5  per  cent.  Redeemable 

at  10  per  cent,  pm 112 

4^  percent  do 105 

Great  Southern  A  Western 

(Ireland)  4  per  cent  ....    98 
Gt  Western,  red.  4}  pr  et..  100 

—  red.  4  per  cent 90 

—  Irred.  4  per  cent 9: 

Lincaibire  &  Yorksb.,  6  p  c  140 
London  and  Brighton,  gnar. 

6  per  cent.  No.  1 117 

Ditto  6  per  cent 145 

Ditto  7  per  cent,  pref  Stck  168 
London  and  S.W.,  7i>er  cent  157} 
Manchester,  Sheffield,    and 

Lincoln  6  p  c  127 

Midland  Con  suiidated,Bri8tol 
and  Birmingb.lm,  6  p  cent  141 

—  4}  per  cent.  pr@f 103 

North  British    Ill 

Do.    New  guar  5  p  cent.  110 
Rorth-Eastern— Berwick,  4 
per  cent,  pref 97 

—  York,  H.  and  S.pnrcha   10} 

North  Staffordshire 24 

Oxford,  Wor'ater,  fc  Wolvn, 

6  per  cent.  Ist  guar 126 

ScottishN.Eastern  Aberdeen 

gnaranteed  6  per  cent    ..  123 

—  7  per  cent  Pref.  Stock..  1-36 

—  3}  fer  cent  Pref.  Stock.    77 
Sontb  Devon,  Annuities  lOs   lOj 

S.  Eastern  4}  percent 103 

S.  Yorksiiire,  4  pr  ct  gnar.    88 


BRITISH  POSSESSIONS 
Atlantic  and  St  L>iwrence... 
Bmbay,Bar,d:  Cen.Ind.  guar. 

Do.  Do.  B 

Buffalo  and  Lake  Huron.. .. 


118 
lis' 


1=5 

No.  of  i  =  ;  I 
Shares  =  % 


60000 

40000 

60000 

Stock 

SOOOO 
lOOOOO 
100000 

Stock 

17500 

Stock 

Stock 

Stock 

Stock 
«tock  100 


200000 
50000 
91699 
78101 


126 


109| 
96 


124} 


lOlj 


97} 
12} 


20 

So 

20J 
iOl 
100 
250000  100 
..  'lOO 
Stockioo 
Stoi-k  100 
Slo«k:i00 
snoooi  20 
Stockioo 
25000 1  20 
75000  20 
Stock  lOO 


50000,  10 

100000!  20 
SOOOOOi  20 
lOOOOO  20 

2659."i,  20 
400000  10 
677500  SO 
300000  20 

270001  20 
iOOOOO  20 


Name  of  Company. 


LondoTi 


T.     P. 


SOOOO 

11000 

20000 

I20OO 

10000 

1024 

512 

6000 

30000 

X500 

6400 

612 

6000 

6000 

43174 

6000 

1034 

512 

!J6 

10»< 

1040 


23i  Calcut.  and  So  East.,  limiteJ 

gaaranteed  5  per  cent 

7}  Ceylon  guaranteed  6  p  cent 

5  Eastern  Bengal,  guar.  5  p  ct. 
100    East  Indian  guar,  5  pr  cent 

IC     Do.  F  shares,  txteosion. . 

10     Do.  Jubbulpore  

100  Do.  4}  pr  cent  Debentures 
100     Do.  6  p  c  Debentures,  1864 

20  Geelong  &  Melbonme  g  6  pc 
100  Grand  Trunk  of  Canata 
100  Do.  6  per  cent  Pref.  Bonds 
lOO  Do.  6  per  cent  Debentures 
100  Do.  7  percent  1862... 
100  Gt  Indian  Penmsnlar,  guar 
6  i>er  cent 

6  Do.  New , 

10  Gt  South,  of  India  guar  5  p  c 
20}  Gt  Western  of  Canadaahare; 
18     Do.  New 

100     Do.  IiOBdal876 

100  Do.  Bonds  1873  with  option 
100  Do.  5}  per  cent  1877  ditte 
ll;0    .Madras,  guar.  4}  percent.. 

loO     Do.  5p€rcent 

100     Do.  4f  per  cent.  Extension 

10  Do.  Fourth  5  jter  cf  nt.  do. 
100    Scinde  guaranteed  5  pr  cent.  I 

15     Do   New  guar.  5  per  cenr.l 
Do.  Punjaubgaar.  5p  cent, 
ICO     Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS, 

10  .\ntwerp  and  Rotterdam 

15  Dutch  Klienish 

20  Eastern  of  France   

20  Gt  Luxembourg  ConiUtnted 

20  Namur&  Liege    

16  Northern  of  France  

20  Paris,  Lyons,  and  Mediterr. 

20  Paris  and  Orleans 

20  Royal  Danish    

20  Western  it  N.-W.  01  France 


MINES. 
7|  Australian     

15  Brazilian  St  John  Del  Eey 

le    British  Iron   

40   Cobre  Copper     

16  Copiapo 

1    Devon  Great  Consols 

30    lilast  Basset  

17s  Great  South  Tulgus 

20   General      

11    North  Frances 

car  Consols  

South  Caradon 

South  Cam  Brea  

9  TlnCroa    

28}  United  Mexican  

44s  We»t  Basset 

5    West  Caradon , 

5}  Wheal  Basset    150 

5    Wheal  Buller    92} 

8  {Wheal  Mary  Ann 21 

541  Wheal  Trelawnty I  .13 
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OFFICIAI.     RAILWAY     TRAFFIC     RETURNS 


Amount 

espended 

per  last 

Report. 


£ 
2,550,332 
3,753,.)45 
8,664,598 
1,097,068 
328,322 
766,484 
1,052,501 
8,341,808 

17,834,855 

4.246,320 
10,944,205 

2,6O0,0O(, 
12,117,995 

1,046,025 

4,733,301 
23,2«7,M7 

4,874.718 
18,549,413 
40,471.969 

1,885,556 
794.104 

9.208,877 
10.633  876 

9,013,411 
20,828,397 

2,732,451 

4,656,;»4 

M,««4,2W 

1,362,166 
4,174,200 
1,036,023 
3,018  490 
1,728,139 
1,714,676 

13,433  464 
2,249,723 

,4,526,381 
2,21.^,855 
1.307,343 


Average 

coat 
per  mile. 


£ 

77,282 
32,0rO 
42,823 
17,414 
19,313 
24.723 
24,11111 
42,843 

35,920 

29,904 
12,412 

42^819 
18,035 
20,669 
49,985 
14.1.30 
46,9."0 
44  078 
327,910 
17,647 
41,111 
31.368 
51,801 
33,867 
15,437 
30,239 

30,676 

150,241 
40,923 
36,186 
iti,l4S 
.59,697 
S4iW3 
43  900 
32,139 
26,316 
1«,778 
SI  007 


Dividend  per  cent. 


Year  1858. 

£      B 

d 

2     0 

0 

5     0 

0 

3  15 

0 

4  10 

0 

5     0 

0 

2  16 

s 

1  13 

3 

■3    4 

0 

3     2 

« 

4  i.5 

0 

5     0 

0 

5     0 

0 

1     3 

0 

4  15 

0 

3  17 

6 

4    0 

0 

2  IS 

9 

e    0 

0 

«    0 

0 

5    0 

0 

4  17 

« 

5     0 

0 

2  15 

0 

4  10 

0 

3  10 

0 

2    0 

0 

6    0 

0 

6    7 

0 

8  10 

0 

3  10 

0 

4     0 

0 

I     fi 

0 

4     5 

0 

2  10 

0 

7  10 

0 

First  hall   Second  half 
1859.  1859. 


£  8 

1  6 

2  15 

1  17 

2  7 


113 

0  12  0 
14  0 

1  12  « 


0  5 

1  13 

2  10 
2  10 
1  0 

1  10 

2  5 


2 

7 

e 

10 

2 

4 

2  12 

2  10 

1  10 

2  3 

1  12 
0  17 

2  10 


2  10  0 


1  I« 
1  16 

3  0 

0  12 

1  2 
1  S 

4  0 


MaajeofRallwayi; 


£    t  i 

16  0 

3  0  0 

2  10  0 

2  10  0 

2  10  0 


1 13  e 

113 

1  17  6 

2  0  0 


3  10  0 

3  0  0 

2  10  0 

1  13  0 


2  10 
2  12 

2  0 

3  0 
3  10 

2  12 

0  10 

3  0 

2  10 

1  10 

2  12 

3  6 
1  7 

3  15 


3  15  0 


1  16 
1  15 

3  0 

0  16 

1  7 
1  16 

4  0 


Blrkenhd,  Lancash.,  andClMshireJApr. 

Bristol  and  Exeter 

Caledoninn 

Dublin  and  Drogheda      

Dundee  and  Arbroacb 
Dundee,  Perth.  &,  Aberdeen 

East  Anglian  

Edinburgh,  Perth,  and  Dundee... 
Eastern  Counties 

Do.  Eai'tcra  Union 

Do.  Norfolk         

Edinburgh  and  Glasgow  ... 

Grand  Trunk  of  Canada 

Great  Luxembourg  

Great  Nortliern      

Great  North  of  Scotland 

Great  Southern  k  Western  (Irish 

Great  Western       

Great  Western  of  Canada 
Lane.  &  York!ihire&£.  Lancashire 
London  &  Nortli-We^tern,  «c..., 
London  and  Blackwall    .. 
London,  Tilbnry,  and  Sonthd  Ex 
London,  Brighton,  &  South  Coas' 
London  and  Sontli- Western 
.Manches.,  Sbeflld,  fc  Lincoinihin 

Midland       

Midland  Gt  Western  (Irish) 

North  British         

North-Easten:— Berwick...        1 
York     ... 
Leeds    ...        J 

North  London        

Oxford,  Worcester  and  Wolverht 
Scottish  Central     ... 

Scottish  North-Eastern 

Shrewsbury  and  Blrmingtinm    .. 

Shrewsbury  and  Cheetci 

Sonth-Eantern 

South  Devon  ..  .        .. 

South  Wales  

Soa-h  Ynrksblro,  Don.  A  Oooit 
TaffVala     ..         ..        1. 
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RATES    or    POSTAGB. 

•  Sl«iil4e«  that  tae  post»je  nms'  1>«  P»i£l  in  adraaM. 
»  Denotes  that  tha  rata  Indadaa  British  and  For«ig» 
poatage  combined. 


•    i 

Aian  and  Arabia,  ria  Marjelllea^— .«  »0    9 

Tia  SouthaTnpton....-.".".««.«-      m* 

Africa,  West  Coast,  by  packet..... _ 

Alexaniria,T!a  Marseille!,  Br.  i- „  iO    9 

Tla  Southampton  ....«.«...—...—      » 

^    French  packet,  via  MatselUes    ...  60    6 

Algwta,  Tia  Fraae;;(paid)    ...- ~  tO    4 

AntlffDa  .««.«,«-"*"••"•••"••"•*••"•""**-      •" 
Aichipelaso,  EL.  vU  Marseilles aO    9 

—  7ia  Soathamplon  __...^     ... 

Asccnslin .«.,.". *r"": *"*"      "" 

AoatraUa,  S.  and  W. ,  Tia  Southampton...      _ 

_    »ia  Marseilles — oO    9 

Ajutria^  Tia  Belgium  and  Prussia.... »...      m. 

—  TiaFranceand  Sardinia.^—-....  *»    8 
Axons,  Tia  Portugal —....-_ _. 

—  Braail  packot   —.- — 

Badan,  Tia  France—™."...".....-—..—  *0    6 

—  Tia  Belgii23i  "....".".".."".".". 

Barba^oea.... ..-.."•"*"•"•"•"•"*•"•""••."      •— 

BtTaKa,  Tia  France  — ".".".".—  40    C 

—  Tia  Beialum  and  Prussia    _..._      _ 
Bdcittm  (paid)  „..-".-.. -...."....- 

—  (unpaid)  ". .".""..."...".      ". 

—  Tia  France  ..„.« "."."...»..  60    6 

■llgrida. Tia  Belgium - 

_    Tia  France."...."...—."—""*"-  *0    » 

■•noat,  Tia  Marsiilles,  Fr.  P .„  «0    6 

Bwblca "•• — ".-- — . — -      — 

Bermads.  Tia  Halifax  — — —      ". 

Borneo,  Tia  M»i«!illes  and  India    aO    9 

—  Tia  Southampton  audlndla „ 

•raall  TjUT".- ~      - 

Bn««ii,  Tta  Belgium  and  Pmssia."".—      „ 

—  Tia  France  ".".".—".—...".——  40    6 
•ocharest.TiaBelgiBm."..— —".."—— 

—  Tia  Franca— ."."—— ""•"•"•—  41    3 
Bcenoi  Ayres  ".."—."...."—.«•"— . -•"* 

.   , I,  Tia  France —."."-——."———  oO    6 
■ornla  and  Oregon ——."—...".— .-      "• 

—  Tia  United  States —"."....— ...      m. 

Cape  of  GoodHope ".— — ."— — —      «" 

Canada.  Tta  elcacd  oiall-".— .""...."«      m. 

—  Tia  direct  Canadian  packet    ....„      _ 

—  United  Siataa  packet   ..— . _      ». 

Candle,  Tia  B«ljciuin  .»...." — — 

Ceylon,  TiaMaraeillca  —".".——.»— —abO    9 

—  Tia  Southampton  — ".".—  ..—      _ 

China,  Tia  Marseilles  (Hong  Kong  eac|>)  aO    9 

—  Tia  Scutharapton  - ".«—"....      ". 

Consuntinople,  Tia  Belgium  ".."".."".      _ 

—  Tia  France  ."." "—...—...".  41     2 

—  Tia  Marsellleiby  French  packet  40    6 
Coata  Rica    —...—...".."—...."—."—      ". 

—  Tia  UnltedStates —."———— ".  » 

Cnracoa .....",...—  -• 

Dardanelles,  Tia  Belgium  .".».". »".  ". 

Deraerara .~ "~ ".."—."—  _ 

Denmark,  Tia  Belgium. —" — ". ." 

—  Tia  France  ".."....",...""..".«—  40    9 
Tilnlca  — — — ".—."."—      "• 

:  tdor..." —.,..""....".".——      ." 

;  pt,TlaMaraellles "".."."—."  aO    9 

—  Tia  Southampton  —"....——".      ". 
France  (prepaid)... *0    4 

—  (unpaid) " ."... —  *»    » 

0*latx,  Tia  France— ."————".—".  *1    3 

—  Tia  Beigtnm  ".".—."."."——"•     .» 

Qreecc,  Iv  French  Medlterratieai)  packet  hO  II 

—  or'  pai.l  to  Trieste ~ _  40  II 

Haml'^-.-,  via  Ile'^'ium  and  Prussia  ."—      — 

B  ._ _...—"..„."  40    6 

Hi  -lum  " "."— 

—  e  _ _ —  40     t 

HaTan.1— "..." ——"."•      ". 

—  Tia  Unites!  Sutes  ."."".— ——M      «• 
nc".go':\nd,  prirate  ship  ......-."—"..*•      m* 

7ia  Belgium  ".".——.".«."—      ». 

.  France  — » "".—".."".  40    t 

Brll.ih  and  foreign    "....——      "• 

.  Manellles ,„—  aO    9 

Ampton  ."—".——".".      "• 
bl     ' 


*  OJ 

s    d 

1    0 
40 
ad 

1 
40 

1 

0 
■iO 

I 
aO 
•0 
•0 

t 
bo 

1 

0 
aO 

1 

0 
oO 

1 

40 

40 

a 

0 


aO  8 

1  4 

I  0 

a40  6 

bO  6 

1  0 

aO  6 

si  « 

40  6 

1  0 

bo  11 

i  i 

aO  6 

1  0 

at  i 

0  6 
40  8 
40    6 

1  a 

bl    1 

1    0 
a60 
ai 

1 
aO 

1 

2 

1 
aS 
«1 
al  U 
aO  6 
41  1 
■40  6 
40  101 

1  6 
40  < 
a>    0 


i' 


1 

•40 

0 


2    0 

bl    0 

a«0    6 

1  lu 

1  10 
40    6 

1  0 
40    i 

1  4 
al  e 
■1  21 
•0     6 

4«  a 

I  0 

aO  6 

«I  0 

oO  < 

•2  6 


.^       _        41     1 


_.". "__  aO    9 

-~ilW« bO    9 

—  ».»  r?..u*.i«a:ii(!*.->n   .,„ ,        ... 

^nalca.....""...  iniMiw      wm 

—  TUSaTannah.  n.S -—«.".      _ 

.va.TiaMaraamaaandladia_ ."——ait    9 

—  Tia  Southampton  and  India".."",      m* 

—  Tia  Belgium  and  Holland    —"._      >. 

'^na  ,  ,        ,  _ _  ^^ 

ntaatdr.  Tia  Franc*  _—."."...—".  40    6 
")*ek,  Tia  Belgium  and  Pruaaia  —      .. 

—  tU  Franca —."——_  40    8 

itemburg,  Tia  Franoe 40    6 

iladalra.. —..".„——"._  —...—.„—."  aO    4 

—  tU  France  — — aO    6 

StfU,  TU  Maraelllea— ".  .""."".—."—  aO    t 

I        —    via  Southampton  ."...,"."." ,       ", 

—  »i«  ManeiUei,  br  French  packet  oO    C 
■■Bttlas,  Tia  Marseilles— "——...  40    9 

I       —    dlus,  Tia  Southampton _". 

^.xleo „.:. 

•IdaTla.  Tia  Belgium. — —       — 

—  Tia  France  and  Anatrla— ."„.„  41    2 
■■  i-nu  Video . „ _^ 

s  aples  ,Tla  France „..._ „^  oll 

•-•!»  Brunswick,  tu  Halifax  ."".._".„  ^ 

—  Cloaad  mail  «" „.,, 

-wSoutk  Walaa,  Tia  SontbamptirrinZ  Z 

wfoundlasd  ".— "..^.,. 
■•awOranada—— _..„„^f",J**^""*""       "" 

■rwar.  via  Belgium  _~']^'I.",'-I1™—Z1     "* 
'<  jTa  Scotia.  Tia  HaUfax  —     —     ~"""      ~ 

-    i;cu«J8t«tes  packet-.. rr""*      " 

P»f«l  Btaei,  TiaFnuie. 

Pare ...^ 


Poland,  Tia  Belgium  ".."—...•... 

—  TiaFrance " 41 

Portugal,  Tia  Southampton  — a6 

—  Tia  France   ."...— aO 

Prussia,  Tia  Belgium  " —...—." 

—  Tia  France » »....»...  40 

Russia,  Tia  Belgium  ...— - «... 

—  via  France  .» ...—  41 

Salonica,  by  French  packet,  via  Marseilles    0 

Sardinia,  via  France 40 

St  Thomas  „.." — — 

St  Vincent    — 

Saxony,  via  Belgium  and  Prussia 

—  via  France aO 

Sicily,  TiaFrance  " 40 

—  via  Belgium   — .-. — ... 

Sierra  Leone " « 

Silesia." ."."."  " « ... — — .- 

Spain  bo 

—  via  Southampton  — —.»...  40 

Sweden,  via  Belgium —...—."." 

—  via  France  .- — 41 

Switzerland,  via  France    — ."—  40 

—  via  Belgium...." «- — 

Tunis,  via  Marseilles,  by  French  packet."  aO 
Turkey  (Europe),  by  French  packet...—  40 

—  via  France  —." » bl 

Turk's  Island  —".-«•«.."". 

Tuscany,  via  Marsellles.by  Frenchiiacket  40 

—  via  Belgium".." " 

United  States  „— —— .„ 

Varna,  via  Belgium  « .,  41 

Venezuela — ",..« - 

Vigo,  via  Souihampton  — — — abO 

—  via  France  « ^abO 

Wallachia.  via  Belgium   

West  Indies,  British . 

West  Indies,  foreign  (Cuba,  Havana,  and 

St  Thomas  excepted) ——."... 
Wartemburg,  via  France  40 

—  via  Belgium  and  Prussia."."- 


I    d 


40  lli 

1    0 
40    6 

1  1 
40  Hi 

2  * 
1 
1 
0 

a  40 

40 

1 


1  10 
sO  S 
40  6 
40    8 


4010 
1     0 

1  C 

2  « 

40  6 
1     6 

bO  105 

41  0 


1 

al 

1 

1 

41 

aO 


1     5 

1     0 
aO    0 


•0 
oO 
oO 
1    u 
40    « 


1 
1 

0 

1 
1 

a4o 
1 
1 

40 
a2 
41 
1 
aB 


VIVID  BLACK   AVRITING  INK— 

X  never  thickens  in  the  inkstanil,  permanently  jet 
blacky  and  produces  copic;§  by  the  machine — recommended 
for  rapid  writing,  and  adapted  to  climates  of  extreme 
heat  or  cold — in  atone  bottles,  pints  123  dozen,  quarts 
'2is ;  or  packed  in  casks  for  exportation  or  the  country, 
one  dozen  quarts  '2o3,  two  dozen  503,  three  dozen 
£S  123  (Jd. 

NISSfc;NandPARKKR,Engrrftvers,  Printers,  Account 
Book  Maker;,  Maimfacturing  and  Exporting  Stationers, 
^■i  Mark  lane,  London. 

THE  GREAT  EXHIBITION  OF  1851 

X  — Council  Medal,  Expo»ition  Universelle,  lS5fi — 
Grande  McdaiUe  d'Honneur.— Gallery  of  Bronzes  d'ArL 
— F.  BAKBEDIENNE  and  CO.,  of  ParLi,  respectfuUy 
Infonn  the  British  public,  that  a  complete  COLLEC- 
TION of  their  iL\.TUEALA.TICAL  KEDUCTIONS  (by 
the  process  of  M.  Collas)  from  the  CHEF  d'CEUVKES 
of  ANTIQUE  and  MODERN  STATUARY  in  the  Gal- 
leries of  of  the  Louvre,  Florence,  and  Hume,  Musenm  of 
Napleid,  and  Britlih  Mui^enni,  mav  be  seen  at  Mcnars 
JACKSON  and  GKAHAM'S,  -6:,',  37,  and  33  Oxford 
street.  The  Pricts  the  same  as  in  Paris,  with  the 
charges  of  importation  only  added.  Catalogues,  with 
marginal  illuittratieniii.  may  be  had  free  on  a])plic«tion. 
K.B.  A  larije  and  splended  collection  of  Ornamental 
Clocks,  V'a»M,  Candeiuhra,  and  other  objects  of  taste. 

VOLUNTEER    PIPE.— 

T  KlILE  BOKE.— The  most  delightful,  econoniicnl, 
and  permanent  iiiediniu  lor  the  enjoyment  of  tobacco 
ever  invented.  This  new  pipe  only  to  be  had  of  the 
patentee.  Sample  pipe  in  case  sent  post  free  for  y;j 
stamps.— EDWAUb  PILLINEK.  M  Great  Queen  street, 
London,  W'.C. 
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FLEET  8TREET. 
A  NEW  DISCOVERY  IN  TEETH. 

MR  H0AVARD,SU11G  EON-DENTIST, 
S2  Fleet  slroct.  has  introduced  an  KNTIltELY 
NEWllE^iCKIPTlONofAUrlFICIALTEETH,  fixed 
without  springs,  wires,  or  ligaturat.  They  so  perfectly 
resemWc  the  uaturul  teeth,  as  not  to  be  distin^uislied 
from  the  originals  by  the  cioaast  obaarver ;  ttiey  will 
never  change  coloor  or  decay,  and  will  be  fouiid  superior 
to  any  teeth  ever  before  used.  This  method  does  not  re- 
quire the  extraction  ot  roots,  or  any  painful  «>peratlon, 
and  will  BBppott  and  preierve  teeth  tliat  are  loose,  and  is 
goarantaed  ta  restore  aiticulatton  and  mastication;  and 
that  Mr  Howard's  improvement  may  be  within  reach  ot 
the  most  economical,  be  has  fixed  hia  ohargas  at  the 
loweottoalapoeaiMe.  DecavMl  teeth  rendered  sound  and 
naeful  in  maitfaiMlaii.  U  Flset  itreet.— At  home  from 
1  till  5. 

AT  HAMBLY  HOUSE  ACADEMY 

l\.  Streatham  Common,  Surrey.  Youag  tienlleiueii 
are  carefully  Iklucated  for  the  Puljlic  Schools,  Military 
Colleges.  Prelesalons,  or  Cnininerce,  by  Mr  K.  .S. 
TUUIMOALIl,  L.C.P.,  aided  by  highly  quaUSed  aasUt- 
ant  masters. 

The  domestic  urangcmenta  are  on  the  moat  liberal 
•cala;  and  the  hoiise  ia  very  delightfully  situated. 
The  terms  for  )>Mpils  under  ten  years  of  afe,  30 
guineas  per  annum ;  ten  and  under  lourteen,  3JS  guineas 
per  annum;  fourteen,  40  guineas  per  annum.  The 
above  amount  Includes  board  and  instruction  In  the 
Latin,  Oreek,  Fro  cli,  ard  English  I Juiguages,  Writing, 
Arithniotlc,  Merclianu'  Accounts.  Ilislory,  Geography, 
the  Use  o(  the  Globes,  Astronomy,  Geometry,  Algebra, 
and  the  otbar  braacbM  of  the  Mathematics.  A  library 
Is  doveted  to  ttao  iaotnetbm  and  amusement  oi  the 
pupils  daring  their  latam  boon.  Ueligious  works  are 
provided  for  .i^unday  peraaol ;  and  iecluree  on  varioua 
IKipular  sulijecu  are  ocoaaionally  delivered.  German 
Drawing,  Dancing,  and  Music  on  the  uaoal  tenna 
Washinit,  halt-».^nlne»  per  quarter.  Drilling  duriugthe 
aominer  montba,  at  a  trIiUng  charge ;  and  board  during 
a  vacation,  four  guinaaa.  All  accounts  are  expected  to 
be  settled  quarurly.  Excellent  accommodation  (or 
ftiralgnars  or  gentisman  of  Beglacrted  edfcatioi.  A 
quarter's  notice  of  remoral  U  raqnired. 


C  OYER'S     SULTANA     SAUCE 

U  Relish.  Succulante.  Arowatic  Mustard,  &c.^Tlic»e 
excellent  preparations,  of  which  the  Lanckt,  in  it«  sani- 
tary analysatiou  of  Articles  of  Food,  reported  so  faTour- 
al>!y  of  their  purity  and  wholesouieness,  are  to  be 
obtained  of  all  grocers  and  Italian  warehousemen  m  the 
United  Kingdom.  They  are  indispensable  with  Fish, 
Meat.  Game,  Poultry,  Hashes,  Stews,  and  all  made 
dialies,  impart  also  to  Chops,  Steaks,  and  Cutlets  a 
most  delicious  flavour.  Wholesale,  CROSSE  and 
BLACKWELL,  Purveyors  to  the  Queen,  21  Soho 
square,  London. 

HARVEY'S  FISH  SAUCE.— 
Notice  of  Injunction.— The  admirers  of  this  eele- 
brated  Fish  Sauce  are  particularly  requested  to  observe 
that  none  is  genuine  but  that  which  bears  the  back 
label  with  the  name  of  William  Lazenbt,  as  well  as 
the  front  label  signed  "  Elizabeth  Lazsnby,"  and  that 
t»r  futher  security,  on  the  neck  of  everj-  bottle  of  the 
Genuine  Sauae  will  henceforward  appear  an  additional 
label,  printed  in  greeu  and  red,  as  follows:  — "This 
notice  will  be  affixed  to  Lazenby's  IIar\-ey'8  Sauce,  pre- 
pared at  the  original  warahouse,  in  addition  to  the  well- 
known  labels,  which  are  protected  against  iraitaiiou  ky 
a  perpetual  injunction  in  Chancery  of  9th  July,  1858.' 
*>  Edwards  street.  Portman  square,  London. 

CPRING  iVND  SUMMER  ATTIRE.— 

kJ  E.  MOSES  and  SON  beg  to  state,  tliat  their  pre^ 
parationafor  Spring  and  Summer  exceed  any  of  their 
former  efforts  as  well  in  extent  as  hi  variety.  They 
have  ransacked  the  principal  markets  both  at  Home  and 
Abroad  for  the  best  and  newest  manufactures,  and 
have  succeeded  in  collecting  such  an  assortment  of  goods 
as  has  never  before  been  exhibited  under  one  roof  iu 
this  or  any  other  country. 

Their  Bespoke  Tailarhig  Departments  have  been  sup- 
plied witli  an  endless  variety  of  the  choicest  and  most 
popular  fabrics. 

Their  Ready  Made  Clothmg  Stock  is  complete  in  every 
respect,  and  they  venture  to  say  that  for  Elegance  of 
Style,  Durability  of  Material  and  Workmanship,  Taste- 
fulness  of  Finish  and  Cheapness,  it  is  quite  unequalled, 
even  in  the  Metropolis  of  England. 

No  less  care  has  been  bestowed  on  the  Hosiery,  Hat 
and  Cap,  and  Boot  and  Shoe  Departraeut.t,  which  have 
been  furnished  with  an  entirely  new  .-♦tock  of  fashionable 
and  seasonable  go»ds  at  such  prices  as  enable  tlie  pro- 
prietors to  oflfer  their  patrons  verj*  great  advantages. 

KB.— E.  MOSES  and  HON  take  this  opportunity  of 
announcing,  that  they  intend  giving  their  cu.itomers  the 
full  benefit  of  the  abolition  of  the  duty  on  aillis,  gloves, 

E.  MOSES  and  SON,  Corner  of  Minories  and  Aldgate, 
and  torner  of  New  Oxford  street  and  Hart  street. 

CouKTRY  Branches— Bradford  &  Sheffield.  Yorkshire. 

E.  MOSES  and  SON  wiali  it  to  be  particularly  observed 
that  if  any  article  be  not  approved  of  it  will  be  exchanged, 
or  the  money  returned  without  hesitation. 

Their  Book,  containing  a  sketch  of  the  History  of 
British  Costume,  with  seU-meiaurement  and  list  of 
prices,  gratis  on  application,  or  post  free. 

THE    "INDISPENSABLE"    SUIT, 

X  made  in  varioua  coloars  and  pattern?,  and  par- 
ticularly adapted  f^r  walking,  riding,  travelling,  and 
business.  This  is  univ«r*ally  acknowledged  lo  be 
the  most  Gomfortablo  and  serviceable  suit  ever  intro- 
duced. Price  from  35b.— To  be  obtained  of  E.  MOSES 
and  SON,  comer  ot  iUiuoriesand  Aldgate,  and  Corner 
of  New  Oxford  street  and  Hai't  streuL 

THE    GRE'aT    EASTERN— 

X  An  elasjaut  Almanack,  with  a  beauiitully  executed 
engraving  of  the  Great  Eastern,  may  be  obtaine"*  gratia 
of  E.  MOSES  and  SON,  Corner  of  Mincries  Hi:d  Altigat*, 
and  Corner  of  New  Oxford  street  and  Hart  street. 


ON  SPINAL  AND  OTHER  DEFORMITIES. 

PRACTICAL     OBSERVATIONS 

A      on  the  CAUSES  and  TREATMENT  ot  CUltVA- 
TUKE8  of  the  BPINE.    Tliinl  edition,  price  6s. 

AXD 

Just  published,  second  edition,  v'tice  Is  6d, 
CASES  and  OBSERVATIONS  Ulustrativo  o(  the 
benehcial  results  which  may  be  obtained  by  close  atten- 
tion and  perseverance.  In  some  o:  the  most  uiiproiniabig 
instances  of  Bplnal  Deforinitv  ;  with  nuuierous  Engrav- 
inga.  By  tiAMUELIlARE,  F.U.CS,  Ac 

"  Mr  Hare  may  take  credit  to  himself  lor  having 
effected  much  good  in  the  trestment  ol  tlte  cases  de. 
acribed." — llxiTisii  MKDicai,  Juuunal. 

"  Kr  Hare  is,  we  think,  a  soimd  and  successful  prac- 
titioner."— MkuICAL  IJIRCULAft. 

"  We  UHhcslutmgly  commend  this  work  aa  a  truthful 
and  trintwortliy  sutement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  must  grievous 
hindrances  to  human  activity  and  bidustry." — Mkdical 
Gazctiic 

"The  author  bas  had  much  success  in  his  plan  of 
treatment,  and  we  are  of  opinion  that  tlie  principles  on 
which  he  acts,  in  the  treatment  of  Uiese  aHecilous,  aru 
correct." — Lamckt. 

I'ondon:  JohnChorcblU ;  and  may  be  had  ot  al 
bookaellen. 


POSITIVELY  THE  EAST  SEASON. 

T)R  KAHN,   IN  RETIRING  FROM 

XJ  the  posh  ion  hL>  has  so  successfully  oconpled  for 
many  years,  takes  this  opportunity  of  thanking  most 
eordlally  the  pnlilic  who  have  so  liberally  HMp]Kjrt«d  and 
ri!wardsd  his  extirtions,  and  hvn*  to  Inform  his  numerous 
petrous  that  this  is  th<'  last  scsMon  of  his  popular  Icctaras 
Dr  Kiiliii  will  continue  io  di-liver  hit  l.ectures  oo  the 
"rhilowpliy  of  Msrrlagf,"  dully  at  11  and  H.  at  his 
Museum,  top  of  the  Haymsrket.  Admlsaiuu,  Una 
Shilling. 

Dr  Kalin's  treatise  on  the  above  sub|oct,  sent  post 
free  for  twelve  stamps,  direct  from  111*  author,  17 
llarley  stnct,  Cavendbh  aqoare. 
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NOTICE. 

THE    GENUINE  AND    ORIGINAL 

J.  BOND'S  PERMANENT  MARKING  INK  bears 
the  Address  on  the  Label, 

28  Long  lane.  Wsst  Smithfield.  City. 

DR  ROBERT  ROWE  ON  INDIGF^TIOM. 
This  day  is  pablUhed,  price  2s  6d,  the  fifteenth  edition, 

ATERVOUS      DISEASES, 

X^  Liver  and  Stomach  CompIidntSt  Low  Spirits,  Ge- 
neral Debility,  and  Diseases  of  Wann  Climates;  the 
Resalt  of  Thirty  Years'  Practice. 

By'G.  UOBEUT  KOWE.  M.D. 

"  Dr  Rowe  claimt  with  justice  a  priority  of  authorship, 
while  he  yields  to  none  in  his  treatment.  The  value  of 
this  work  is  enhanced  by  its  practical  nature."— Lanckt. 

*•  We  have  no  hesitation  in  placing  tins  work  among 
the  first  ranks.  We  entertain  a  high  opinion  of  ils 
ralue." — Medical  Timbb. 

"This  is  a  clever  and  useful  work;  contains  much 
that  is  worthy  of  attention,  and  should  be  read  by  all 
martyrs  to  indigestion  and  other  ills.'* — Times. 

Also,  by  the  same  Author,  '2nd  edition,  price  4s  6d, 
On  some  of  the  Important  Diseases  of  Females  and 
Children. 
London :  J.  ChurchllL  and  o  be  had  of  all  booksellers. 

IfORE      CURES     OF     .ASTHMA, 

ill  CONSUMPTION.  COUGHS.  Ac,  by  DR  LO- 
COCK'S  PULMONIC  WAFERS.- From  Mr  0  Rein- 

hardt.  Chemist,  •2-2  Market  place,  Hull. — "Gentlemen,— 
Many  and  surjirising  are  the  testimonials  of  relief  afforded 
to  confirmed  cases  of  asthma  and  consumption,  and  long- 
standing coughs,  and  it  will  gratify  rae  to  refer  to  many 
respectable  parties  who  are  really  anxious  to  make 
known  the  great  benefit  they  have  derived  from  this 
sea'onablcjremedy.  I  enclose  a  teetiinonial  of  no  ordinary 
valne,  as  it  is  the  gcnumc  expression  of  a  grateful  man's 
feelings. — I  remain.  J.  C.  Rbinhardt."  Dr  Locock's 
Pulmonic  Wafers  give  instant  relief  and  a  rapid  cure  of 
asthma,  consnmption,  cough?,  and  all  disorders  of  the 
breath  and  lungs.  To  singers  and  public  speakers  they 
are  invaluable  for  clearing  and  strengthening  the  voice. 
They  have  a  pleasa  t  taste.  Pries  Is  IJJ,  2i  9d,  and  lis 
per  box.     Sold  by  all  druggists. 

RUPTURES.— BY  ROYAL  LETTER8PAri;NT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  the  mosteffeetive  invention  In  the  cura- 
tive treatment  ot  HERNIA.  The  use  of  the  steel  sprin;?, 
so  often  hurttui  in  its  effects,  is  here  avoided,  a  sott 
bandage  being  worn  round  tlie  body  while  the  requisite 
resisling  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK,  lilting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  ff.il  to  tit)  forwarded  by  post, 
on  the  tircumferance  ot  tUe  body  two  inches  be.'ow  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  .;28  Piccadilly  London. 

Price  of  a  single  Trufs  Ub,  2l8,  26s  Gd  an  SlsGd; 
Postage,  Is.  Double  dit  to,  ols  6d,  42)^  and  5'2a  M ;  post- 
age. Is  8d.    Post-office  orders  to  be  made  payable  to 

ohn  White,  Post-oifice,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  tc,  tor  VARICOSE  VEINS,  and  all  cases  o 
WEAKNESS  and  SWELLINGof  the  LEGS,  SPRAINS, 
Ac.  They  arc  porous,  light  of  texture,  acd  inexpensive, 
and  are  draw-n  on  like  an  ordinary  stocking.  Price  rom 
78  Cd  to  16b  ea.li;  postage,  6d. 

WHITE.  MAKurACTCiiEa  t38  Plecadllly,  Londo* 


N 


0    MORE    MEDICINE.- 


For  Habitual  Constipation,  Indigestion  (Dyspep- 
sia), Diarrhcee,  Nervous,  Bitiouf,  and  Liver  Cosnplaints. 

Dp  Bakrt's  dslicious  Health-restoring  Revalenta 
Arabica  Food, — Certificate  No.  30,418.  In  our  practice 
we  have  l>een  enabled  to  ^predate  the  virtues  of  Du 
Barry's  Food.  In  its  effect  on  chronic  Dyspepsia 
(IndigestioR),  Nervousness,  Constipation,  Diarrhcea, 
Bilious  and  Liver  Complaints,  Cough,  Astlims,  Debility 
and  incipient  Cousuniption,  we  find  it  the  safest  remedy. 
Dr  Ure,  M.D.,F.R  S.;  Dr'^Iarvey  ;lDr  Bright,  Dr  Shor- 
land ;  Dr  Campbell. 

At  a  «ost  of  about  A  penny  per  meal,  it  speedily  turss 
constipation,  dyspepsia  (indigestion),  ner^-ousness, 
flatulency,  diitension,  phlegm,  biliousness,  lirtr  cem- 
plainta,  hysteria,  neuralgia,  sleeplessness,  acidity,  conges- 
tion, bk>od  to  the  head,  headaches,  loss  of  memory, 
indecision,  nervous  fancies,  palpitation,  heartburn, 
eruptions,  impurities,  fever,  irritabiUty,  low  spirits, 
diarrhoea,  dysentery,  noises  in  the  liead  and  ears,  debility, 
diabetes,  pains  between  the  shoulders,  cramps,  spasms, 
nausea  and  sickness,  sinking,  fits,  roMx,  catarrhs,  cough, 
asthma,  bronchitis,  consumption,  debility,  gout,  rheu- 
matism, hccmorriioids,  also  children's  complaints,  and 
naves  tifty  times  its  cost  in  medicine.  It  does  not 
interfere  with  a  lilieral  diet,  but  imparts  a  healthy  relish 
for  lunch  and  dinner,  and  restores  the  faculty  of  diges- 
tion and  nervous  and  musculur  energy  to  the  mest 
•nfeebled.    We  extract  a  few  of  many  thousand  cures: 

Cure  No.  1,771.— Lord  Stuart  de  Deeies  of  many  year's 
dyspepsia, Cure  No.  49,832.—"  Fifty  year's  indescri- 
bable ngonyfromdy^iicpsis,  nervousness,  asthma,  cough, 
constipation.  flit«l«ncy,  sptsms.  sickness  and  vomlUng, 
have  been  removed  byDu  Itarrys  excellent  food."— Maria 
Joly.  of  Lynn,  Norfolk. Cure  No.  53.fll(J.— Field  Mar- 
shal the  Duke  of  Pluskow,  of  dyspepsia,  constipation, 
nervousness,  and  liver  ecmplaintn,  which  had  resisted 
at]  baths  and  medical  treatment—- — Cure  No.  47,121. — 
Mies  Elizabeth  Jacobs,  of  extreme  nervousness,  indi- 
gestion, ffstherings,  low  spirits,  and  nervous  ftmoies. 

f'ure  No.  .'i4,8I<;.--Froin  the  Kcv.  Jarass  T.  ('ampbelt, 
Hyderstone  Ilectory,  near  Fakeiihtra,  Norfolk:  "In  all 
eaMS  of  indigestion,  and  particularly  wh«n  the  live* !« 
affeeted,  I  eonslder  Du  Harry *s  Kevalenta  Arablea  food 
the  best  of  all  remedies. "—James  T.  Campbell. 

Sold  is  canisters,  I  lb.  'J*  ltd;  2  Ihs,  4s  Od;  12  Ibi, 
229;  24  lbs,  40i.  Super-reflned  (luality,  6  lbs  2Jn; 
10  lbs,  31s.  The  10  lb,  12  lb.  and  24  lb  canisters  carriage 
free,  on  receipt  of  postHsAce  order  by  itarry  Du  Barry 
and  Co.,  77  Regent  street,  I^oudon;  Fortuum,  Maton 
and  Co.,  Picsadilly,    London  ;   Abbis,   tiO    (Jroce- 

church  street    and  an  groeors  and  chemisti. 


"DIMMEL'S     RIFLE    VOLUNTEER 

At  BOUQUET  is  the  faibionable  Perfume  for  this 
season.  Price  2s  Cd.  Entered  at  Stationers'  hall.  Rim- 
mcl's  Almanack  of  the  Language  of  Flowers,  price  (Id; 
by  post  for  7  sUmps. 

E.  Rimmel,  Perfumer,  96  Strand  ;  and  24  ComhiU 
and  17  BouleY.ird  deslta  liens,  Par. 

Q     W.    SILVER    AND    CO-,' 

U.  OUTFITTING  WAREHOUSES,  CG  and  t>< 
CORNHILL,  B.C. 

Special  Outfits  for  Austr.ilia,  India,  and  China,  for 
Naval  and  Military  Odicers,  Cadets,  .Midtliipraen,  and 
Civilians.  Clothinjr  for  Gentlemen's  Home  Use, — viz.. 
Naval  and  Military  Uniforms  and  Civilian  Dress  cf  the 
best  Materials  and  Workmaiisiiip.  Shirt*,  Hosiery, 
Gloves,  &c  Ladies'  Outfits.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracing  every 
variety  of  Cabinet  Work,  Canteens,  Trunks,  I'ertman- 
teaus,  Ac,  portable  and  suited  to  all  climates. 

-Manufactory,  Silvertown,  opposite  ll.M.  Dockyards, 
Woolwich, 


HEANE'S  TWO-HOLE  BLACK  PENS 

iJ  which  are  anequalled  for  Iheir  durability  and  easy 
action,  are  adopted  by  the  gentlemea  ol  the  Stock  Ex- 
change, and  the  principal  banksrs,  merchants,  and  public 
companies  of  the  city  of  Loudon,  besidss  several  of  Her 
Majesty's  judges,  the  most  eminent  coansel,  aid  the 
reverend  the  clergy.  Their  cheapness  and  popularity  has 
induced  many  unprincipled  people  to  putforthimita'tions 
01  the  genuine  artitles,  which  are  equally  useless  to  the 
purchaser,  and  disgraceful  to  the  vender.  The  public  are 
therefore  cautioned,  and  respeetfullv  requested  not  to 
purehase  any  as  UEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped 

"  G-  and  J.  Deane,  London  Bridge, " 

and  the  box,  which  contains  exactly  tweive  dozen,  has 

thereon  a  variously  coloured  labe),  inseribed 

"G.  and  J.  DEANE's  Two-Hole  Black  Pens,  46  Ki»g 

William  street.  London  bridce.'* 

DINNEFORD'S 

pURE    FLUID    MAGNESIA 

-I.  has  been  for  many  years  sanctioned  by  the 
most  eminent  ot  the  Medical  Profession,  as  an  exceU 
lent  remedy  for  acidities,  heartbiim,  headache,  gout, 
and  indigestion.  As  a  mild  aperient  it  is  admirably 
adapted  for  delicate  femnles,  particularly  during  preg- 
nancy; and  it  prevents  the  food  of  infants  from  turning 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  effer^-eseing  aperient  draught 
which  is  highly  agreeable  and  efficacious. 

Prepare  by  DINNEFOUD  and  CO.,  Dispensing 
Chemists  (and  General  Agents  fer  the  Improved  Horse 
Hair  Gloves  and  Belu),  172  New  Eond  street,  London, 
and  sold  by  all  respectable  Chemists  throughout  the 
empire. 

UOLLOWAY'S   PILLS   AND 

JLl  OINTMENT.  —  Debility,  Consumption.— In  no 
diseases  are  the  results  of  the  alterative  and  tonic  in- 
fluence of  these  invaluable  remedies  more  apparent  or 
more  gratifying  than  in  that  feeble  condition  of  tlie 
body  which  precedes  consumption.  A  change  for  the 
belter  is  observed  ere  this  treatment  has  been  followed 
for  a  week,  and  the  improvement  steadily  progrefses, 
the  melancholy  emaciation  gives  place  to  health,  strength, 
and  cheerfulness.  The  ointment  should  be  rubbed  most 
effftctually  between  the  shouUlfcrs,  on  the  chest,  and 
left  side.  Two  pills  should  be  taken  nightly,  and  the 
air  should  be  sought.  This  treatment,  duly  followed, 
will  soon  arrest  both  cough  and  feverishness  ;  while  the 
persph-ations  and  debility  will  daily  decrease  till  strength 
retom. 

WONDERFUL,     CURIOUS,    AND 

f  T  INSTRUCTIVE. — Tlie  most  extraordinary 
natural  wonders  and  curiosities  iu  the  world,  together 
with  life-size  wax  models  of  men  and  women,  which 
take  entirely  to  pieoes,  and  natural  anatomical  prepara- 
tions ;  the  wliole  nearly  one  thousand  ia  number,  clearly 
illustrating,  to  the  meanest  capacity,  tlie  amazing  and 
com|)lex  anatomy  of  the  human  body,  now  exhibiting 
at  the  Hoyal  Institute  of  Anatomy  and  Science  (ten 
doors  east  of  the  Pantheon),  ;Jt;9  Oxford  street,  London. 
Principal*  Wm.  iJeale  Marston,  who  lectures  daily. 
Other  lectures  are  deUvered,  and  the  models  explainer, 
by  a  Professor  always  iH  .attendance  to  give  inforooation 
upon  any  medical  or  }ihysiological  subject.  A  visit  to 
this  Institution  will  convey  to  the  mind  in  an  hour  or 
two  an  accurate  knowledge  of  the  human  body  and  the 
wonders  ©f  nature,  more  than  years  of  readisg.  Open 
daily,  for  Genilemen  only,  from  11  a.m.  till  10  p.m. 
Admission,  One  Shilling. 

Post  free  for  Two  SUmpa. 

rXTRAORDINARY      DISCOVERY 

XJ  of  an  Entirely  NEW  THEORY  of  CURING 
DISEASE,  being  the  recorded  experience  of  .10  yean' 
special  practice  in  Great  Britain,  i'rance,  and  America — 
with  evidence  of  the  actual  effects  of  the  latest  Scientific 
Discoveries,  denominated  NEW  LOCAL  REMEDIES, 
with  the  atljuncls  of  ('onstitutional  Treatment  not  yet 
generally  known,  even  by  tile  medical  faculty  of  the 
Hrilish  Empire,  but  which  have  been  recently  iiitrotluced 
into  England.  Sent  tVee  on  receipt  of  two  stamps  to 
defray  postage,  *c ,  by  W.  HILL,  Esq  ,  M.A.,  No.  27 
Alfred  place,  Bedford  square.  London,  W.C.— Daily 
consultations  from  EleTcn  till  Two,  and  Six  to  Eight 
Evening. 


THE  HUMAN  HAIR 

Just  published,  price  Id,  the  76th  edition  of 

riRIMSTONE'S  THREE  MINUTES' 

KM  ADVICE  on  the  Growth,  Ciltivation,  and  Pre- 
serration  of  the  Human  Hair.  This  unique  little  work 
eontains  two  engraTings  and  many  letters  of  undoubted 
amthority,  proving  Grimstoue's  Aromatic  Ksgcnerator 
to  be  the  only  article  tliat  will  produce  a  new  growth  of 
human  hair,  eyebrows,  raoustachios,  wiiiskers,  with 
*  new  growth  of  hair  upon  bald  placea.  Sold  in 
triangular  bottles,  4s,  7s,  and  lis.  This  size  contains 
tour  of  the  48  siie;  by  post  12s,  case  and  postag* 
ncladed 

Grimstone's  Eye-Snufl'  for  exportation.  Sold  in  Jars 
8s  per  lb:  or  in  Tin  Canisters,  Sd,  Is  3d,  'is  4d,  4s  6d 
and  88  t!d.  His  Medicated  Eye-SnufT,  samples  Is  IJd 
2s  9d,  and  4s  6d,  This  snuff  is  intended  for  Ladies  or 
Gentlemen  who  are  not  Snuff  Takers.  All  letters  to 
William  Griiustone,  merchant,  Hi  High  street,  Blonm*. 
bury. 

Certain  Means  of  Self-Cure  Gratis. 

THE     NEW    FRENCH     REMEDY 

X     as  prepared  by  the  Ecole  Phabmaciek,  Para, 

has  been  used  by  the  most  eminent  of  the  Medical 
Faculty  on  the  Continent  for  several  years,  with  great 
success,  and  has  been  found  a  certain  remedy  for 
efTectnaily  restoring  the  Nervous  and  Uebiliuted  to  • 
state  of  vigorous  Health  and  Manhood,  when  the 
Nervous  System  has  been  weakened  by  the  Errors  of 
Youth,  or  from  any  other  cause.  All  Inirediineuts  to 
Marriage  are  speeddy  removed  by  this  wonderful  dis- 
eoverj-.  Eull  jjarticulars  forwarded  gratuitously  to  any  : 
address,  with  every  instruction  for  .SELr-CBM.  on 
receipt  of  a  stamped  directed  envelope,  by  MONS. 
DUVAL,  Patent  Jledicine  Agent.  Birmingham. 

Just  published,  in  1  vol  8ro,  with  numerous  Anato.mie 
Plates,  post  free,  en  receipt  of  six  penny  stamps, 

VITA      V   I    T    A    L    I    S : 

■  A  New  Medical  Work  on  the  Nature.  Treatment, 
and  Cure  of  Spermatorrhoea,  and  other  Urino-Genital 
Diseases,  and  consequent  exhaustion  of  the  NervoM 
System,  caused  by  the  errors  of  Man  in  youth  and  age, 
producing  a  degeneracy  of  Mental  and  Physical  Strength, 
terminating  in  debility  of  the  generative  or^rars  and 
Incapacity  for  Married  Life,  showing  why  these  DiseaMs 
so  often  appear  incurable  when  in  reality  they  can  be 
effectually  removed  by  the  most  simple  means,  together 
with  the  Author's  remedies  for  preventing  infection. 
By  A  PHYSICIAN,  *c,  .fcc 
(Registered  under  the  New  Medical  Act). 

Address.  Medicus,  19  Beraers  street,  Oxford  street, 
London.  Sold  by  Jaa.  Allen,  20  Warwick  lane,  Pat«w 
noet     row ;  and  all  booksellers  in  town  or  eoanii>. 

MEDICAL    ADVICE. 

■HR  LA'MERT,  registered  LS.A., 

U  Honorary  Member  of  the  London  Hospital  ^ledical  ■ 
Society,   M.D.  of    the    University  of    Erlangen.    Ae^ 
may    be    CONSULTED     on    all    cases    of   Debility 
Nervousnesfi,  and  the  Secret  Infirmities  of  Youth,  and  ; 
Maturity,  Irom  11  till  2,  and  from6tiU8,  atliiareii   . 
dence, 

37  BEDFORD  SQUARE,  London. 
Dr  Lft'Mert  has  just  publislieft,   price  Sixpence,  with 
numenms  Engravings  .and  Cases,   a  New  Edition  ol 
his  Work,  entitled, 

SELF-PRESERVATION 
which  will  be  scut  free  in  a  sealed  envelope,       Manila    j 
30   ComhiU,    London,  or  by  the  Authc-  to   any  ad- 
dress, for  eight  stamps.  < 
CONTENTS                                       j 
Section  L— The  Physiology  of  the    enerative  Orgaiu,  j 
Section  II.— Puberty— Manhood— The     Morale 
Generative  Physiology'— IVue  and  False  Morality,             i 
Section  III.— Marriage  in   its    Moral,    S«>ctal,   and  t 
Physitiil  Kel«:ions— /ts  Expectancies  and  Disappoint- 
ments— Advantages  of  Physical  contrasts  in  securing 
Healthy  otTsprhig. 

Skc-mom  IV. — Spermatorrhoea  and    In.ptttooce— The 
Causes  of  Sterility  ia  both  sexes — Self-intHcted  miserjes. 
SxcMiON  v.— The  Vices  of  Schools— Effects  «»f  cer- 
tain pernicious  habits  on   the  ment.il  and  |;cncrat;\t- 
lacidties — Importance  of  Moral  Dlseipline. 

Section  VI. — Treatment  of  nervous  and  gencraiivf 
debility — Impotence  iind  sterility— D.ingerous  results  ot 
v.uious  haiardous  specifics- The  Author's  principles  of 
treatment;  medical,  dietetie,  and  general,  derived  from 
twenty  years'  successful  practice 


A  Boon  to  Nervous  Sufferers. 

r;iVEN    AWAY.-26,000    COPIES 

V  of  a  Medical  Hoolt,  for  the  benefit  of  Nervous 
Sufferers,  sent,  post  free,  by  the  author,  secnre  from  ob- 
servakion,  on  receipt  ot  a  directed  enveloiie,  enclosing 
two  stamps,  the  Private  Medical  Kriend,  a  new  work  on 
the  Self-cure  of  Nervous  Ileliility,  Loss  cf  Memory, 
Dimness  of  Sight,  Lassitude,  Indigestion,  Dislike  to 
Society,  Ac  .  whicli,  If  neglected,  result  in  consumption, 
insanity,  and  prein.ture  death,  with  plain  dh«tiens  for 
lierfect  restoraticm  to  health  and  vigour.  The  true  guide 
t«  those  who  desire  a  speedy  and  prie-ate  cure.— By 
lliiiBT  Smith,  Esq.,  ii  Burton  creKwit,  Taviateck 
square,  London,  W.C. 


TO  THE  NERVOUS  AND  DEBILITATED. 
Just  published,    the  l*i5th  thousand,  with  nnmcroas 
plates,  in  a  sealed  envelope,  price  Is,  sold  by  all  book- 
sellers, or  post  paid,  by  the  Author,  for  12  stamps, 

MANHOOD:    THE    CAUSE    AND 

iU  CURE  of  PREMATUltE  DKCLINE,  with  Ptata 
Directions  for  Perfect  Kestoration  to  Hcaltli  aid 
Vigour.  Hy  J.  L  CURTIS,  10  Albemarle  stnet, 
Piocadilly,  London. 

CoitTCNTS. 

INTRODUCTORY  CHAPTER  on  the  Pliysioloiteal 
Stmctare  and  Functions  of  the  Reproductive  Organs. 

CHAPTER  II.— Causes  of  Spermatorrhosa  »d 
Impotence ;  Early  Vicious  Indulgences ;  Dangart  of 
Neglect. 

CHAPTER  III.— A  Review  of  the  Disqualifications 
of  Mniriage ;  whether  resultliifr  from  the  "i'outhful 
Abuse,  the  Follies  of  Maturity,  the  Effects  of  Climate, 
or  Infection. 

CIIAPTKR  IV.— Plan  of  Trentmeut,  Medical  and 
Moral,  with  observations  on  a  new  and  successful  mode 
of  detecting  Spermatorrhffia  avd  other  Urethral  di.*- 
ctiarges  bv  microscopic  examination. 

CHAPTER  V.  anil  VI.  on  the  modern  Treatment 
of  Gonorrhoea  and  Syphilis. 

The  Itoek  concludes  with  numerous  Interesting  cases, 
to  wliich  is  added  the  Anther's  receipt  of  a  preventive 
Lotion. 

Me  Curtis,  author  of  the  above  Medical  Troatlse,' 
may  be  consulted  as  usual.  The  efficacy  and  liarraless 
nature  of  the  remedies  employed  by  Ma  CtJnris  havinc; 
been  demonstrated  by  a  successful  pract'ee  extending 
over  a  period  of  20  years  nervous  sufferers  hsvc  « 
perfect  guarantee  that  the  utmost  skill  andeiperiemct 
will  be  made  available  In  the  treatinc*  t  o  f  their  casea  \ 
ConenlUtions  (him  10  till  iil  ■),  and  6  till  8.  Sundayr, 
from  10  till  1. 

J 


j 


i 


April  14,  I860.] 

T7ENDERS,  STOVES,  FIRE-IRONS, 

J?  uid  CHIMNEY-PIECES.— Bayers  of  the  above 
are  reqB««fe<l,  before  finallv  deciding,  to  visit  WILLIAJI 
a-BlIRTOS'S  SIlliW  ROOMS.  They  contain  »ach 
tn  aJMrtraent  of  FENDERS.  STOVES,  RANGES, 
CHIMNEY-PIECES,  FIRE-IKONS,  and  GENERAL 
IRONMONGERY,  as  cannot  be  approached  elsewbere, 
eithar  for  variety,  novelty,  beaaty  of  design,  or  exi;  ai- 
nteness  of  workmanship.  Bright  Stoves,  with  ormolu 
orouments  and  two  sets  of  bars,  £3  15»  to  £33  IDs: 
Braued  Fenders,  with  standards,  "s  to  £5  12s ;  Steel 
Itaders,  £2  15s  to  jCH;  ditto,  w:;h  rich  ormolu  sraa- 
■«ats  from  £-'  15s  to  JEIS;  Chimney-pieces,  from  £1  8s 
to  £€0;  Eire-irons,  from  28  :id  the  set  to  £4  4s. 

The  BURTON  and  all  other  PATENT  STOVES, 
with  radiating  hearth-plates. 

PUTLERY,      WARRANTED,— 

V  The  most  varied  Assortment  of  TABLE  CUT- 
LERY in  the  world,  all  ^Va^rflnted.  is  on  Sale  at 
WILLIAM  S.  BURTON'S,  at  Prices  that  are  remunera- 
■  "?  (inly  because  of  the  largeaesa  of  the  sales.  3i-inch 
.--handled  Table  Knives,  with  high  shoulders,  12s  6d 
i  zen ;  Desserts  to  match,  10s ;  if  to  balance,  tid  per 
witxii  extra ;  Car\-ers,  4?  3d  per  pair ;  larger  sizes,  from 
aOitol^stid  per  dozen;  extra  fine  Ivor>-,  33s;  if  with 
8Dver  FermVes,  40s  to  '>0s;  White  Bone  Table  KKives, 
te  per  dosen ;  Desserts,  58 ;  Carvers,  is  3d  per  pair : 
Black  Horn  Table  Knives,  7s  4d  per  dozen ;  Desserts, 
te;  Canrars,  2s  6d;  Black  Wood-haiidled  Table  Knivea 
and  Forks,  6s  per  dozen:  Table  Steels,  from  Is  each. 
The  largest  stock  in  axisteaee  o(  Plated  Dessert  Knives 
and  Forks,  in  cases  and  otherwise,  and  of  the  new  Plated 
Fish  Carvers. 

THE  PERFECT  SUBSTITUTE  FOR 

X  SILVER.— The  real  Nickel  Silver,  introduced  more 
than  2S  years  ago  by  WILLIAAI  S.  BURTON,  when 
plated  by  the  patent  process  of  Messrs  EUungton  and 
Ca,  is  beyond  all  comparison  the  very  best  artida  next 
to  sterling  silver  that  can  be  employed  as  such,  cither 
oaefully  or  ornamentally,  as  by  no  p<ttsible  test  can  it  be 
diatinguished  from  real  silver. 

A  small  awful  Plate  Chest,  containing  a  set,  guaran- 
teed of  first  quality  for  finish  and  durability,  as  follows ; — 
Fiddle    Thread  King's 

or  Old  orBruns-    Lily         or 
Silver      wick       Pat-  MiliUry, 
Pattern.  Pattern,    tern.        Ac. 
£sd£sd£sd£sd 

U  Table  Forka 113  0    i    4  0    2  10  0    2  l.'i  0 

UTableSpoons 113  0    2    4  0    2  10  0    2  1.^0 

UDeaaert  Forks  1    4  0    1  12  0    1  IJ  0    1  17  0 

IS  Oesaert  Spoons 1    4  0    112  0    1  IS  0    117  0 

UTe>S|M0iia  0  16  0    1201S0170 

«Egg    Spoons,    gUt 

bowb  0  10  0    0  13  6    0  13  0    0  13  0 

2  Suce  Ladles 0    60080090096 

1  Grai-y  Spoon 0    66    0  10  0    0  110    0  12  0 

2  Salt    Spoons,     gilt 

bowla   0340460SOOSO 

1  Muaurd  Spoon,  gUt 

bowl 018023026026 

1  Palrof  SuxarTongs  026036040046 
1  Pair  of  Flab  Car- 

vera  1     40    1     76    110  0    112  0 

1  Bauer  Kni/e 0    2  60S6060070 

1  Soap  Ladle 0  10  0    0  17  0    0  17  0    1    00 

1  Sugar  Sifter  0    330460S00S6 

Total    9  19  9  13  10  3  14  19  6  16    4  0 

Any  article  t»  be  had  singlr  at  the  same  prices.  An 
'.  Cheat  to  contain  the  above,  and  a  relative  namber 
-. ;.  ives,  Ac. ,  'JiVit.  Taa  and  Coffee  Set^ ,  Dish  Covers 
.  Comer  Di.fhea,  Croet  and  Liqueur  Frames,  Ac,  at 
;Kirtionat«  prices.  All  kinds  of  reptating  done  by 
;  aiaat  proceai. 

I  J[SH  COVERS  AND  HOT- WATER 

U     DISilKS  in  every  material,  in  preat  variety,  and 

of  the  newest  and  most  recherche  potternv.     Tin  Dish 

Covers,  6t  «d  the  sot  of  six  ;  Block  Tin,  128  3(1  to  27^  the 

wtof  six;  elegsnt  modem  patterns.  3.!>stid  to  62s  6d  the 

•ft;  BtltanoU  Metal,   with   or    without  silver  plated 

'Ilea.  3/  lis  to  «  8e  the  Mt ;  Sheffield  Plated,  10/  to 

PM  the  set;  Block  Tin  Hot-Water  I>ishes.  with  wells 

fCravy,  I2i  to  30s;  Britannia  Kletal,    228  to  77s; 

tro-PUt«d  on  Nickel,  fuU  size,  lU  lis. 

\riLLIAM     S.     BURTON'S 

'  I       GKNERAL   FURNI.SIIINQ   IRON.MONGEHY 

\ TAIXKiL'E  may  be  had  gratis,  and  free  by  post.     It 

tama   upwards  of  400  lilustrations  of  his  illimited 

■:■*  of  Electro  an.l  Sheffield  PUte,  Nickel  SUver,  and 

aonla  Metal  Goods,  Ijiab  Covers,  and  Hot- water 
iiea.  Stoves,  Fenders,  Marble  Chimney-pieces, 
chea  Ranges,  l^mpa.  Gaseliers,  To  Cms  and 
■tl««,  Tea  Trays,  Clocks,  Table  Cutlerr,  Batha  and 
let  Ware  Turnery.  Iron  and  Braas  Bedsteads,  Bed- 
f,  Bed-room  Furniture,  *c,  with  List  of  Prices,  and 

isol  the  Sixteen  large  Show-rooms,  at  39  f)xford 
'el,  W.;  I,  U,  2,  and  3  Newman  street;  and  4,  S 
I  6  Ptnjr't  place,  Lawlon.— Batakllabed  182a 
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FREDERICK      DENT, 

.  «.      Chronometer,  Watch  and  Clock  Makerlothe  Queen 

1  aad  Prince  Conaort,  and  the  maker  of  the  Great  Clock 

I  «  *•  lloosta  of  Parliament,  (I  Strand,  and  84  Royal 

I  Kukaaga.    No  connection  with  33  Ceckapor  street. 


;  A  TOILETTE     REQUISITE     FOR 

'  P-   THE  SFRINO.-Among  th«  many  luxurlea  of  the 

Pfwamaw,  none  can  he  '.btaiiied  iMaseaaingthe  maiiifeld 

■    ^S^  OLORIDGE-S  UKLM  of   COLUMBIA.     If 

VT  I2.i^  '""^  "<'  '**>'  "'  '^  '>•''■■  '«  Imparts  the 

;.  deurhtfa   coolnaaa,  witk  an  agreeable  fragrance  of 

1  .  ,  "  ?'r'*'  '*''»  P*""*  ">'  ">•  •«»•""  prevents 
nurlnm  falling  oil;  or  If  already  Uw  thin  or  turning 
'.^  x!!?"^''"'*'^  progrMs,  and  soon  restore 
i,ain     Those  who  really  dasiretohave  beautiful  hair, 

I  c^l^»'^^t^^I  i""    NolmitaUv.  wash 
oSiS^L  wS?!'*  •*.  k  «d  lis  only.-C.  and  A 
i  01Ur1<ige41J  WeUingto«t(i»et  <>tth,8tracd,  W.C. 
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ARMY     CONTRACTS  — 

XjL  TtnUers  will  be  received  at  this  Office  until  noon 
on  the  Ist  of  May,  from  persons  who  may  be  willing  to 
enter  into  (.'ontracts  for  the  supply  of  BREjVD  and 
MEAT,  in  such  quantities  as  may  be  required,  for  the 
use  of  Her  Majesty's  Land  Forces  stationed  m  the  fol- 
lowing places,  from  l*t  June  to  ;JOth  November,  18G0; 
and  FORAGE,  from  1st  June  to  31st  October,  ISCO:— 

1.  Broncpton  House,  Hyde  Park,  and  Kensington — 
Bread.  Meat,  and  For.ige. 

2.  Retfent's  Park,  St  John's  Wood,  and  Portnian 
Street  Barracks — Bread.  Meat,  and  Foraj.'e. 

3.  Wellington  Barracks.  Horse  Guardg,  Buckingham 
Palace,  and  St  George's  Barracks — Brtad,  Meat,  and 
Forage. 

4.  Tower,  Bethnal  Green,  Finsbnry,  and  Hackney — 
Bread,  Meat,  and  Forage. 

(Forape  for  all  the  above  in  one  Contract.) 

5.  Hounslov.-  and  Kneller  Hall — Bread,  Meat,  and 
Forage. 

6.  Hampton  Court— Bread,  Meat,  and  Ferage. 

7.  Windsor — Bread,  Meat,  and  Forage. 

8.  Brighton,  with  Coast  Forts  from  Newhaven  to 
Shoreham— Bread,  Meat,  and  Forage. 

9.  Croydon— Bread  and  Meat. 

10.  Aldershot — Flour,  Meat,  and  Forage. 

11.  SaudhttTst — Brend.  Meat,  and  Forage 

12.  Guernsey— Bread  and  Meat. 

13.  Jersey— Bread  and  Meat. 

14.  Alderney — Bread  and  Meat 

Separate  tenders  for  bread,  for  meat,  and  f<  r  forage, 
must  be  made  for  each  cf  the  above-mentioned  stations 
or  barracks  as  separately  grouped  nnd  numbered. 

Forms  of  tender,  and  conditions  of  contract,  may  be 
obtained  on  arp^icatioB  at  this  office,  by  letter  or  in  per- 
son, between  the  hours  of  10  and  4  o'cioclt. 

Tenders  on  the  printed  forms  must  be  properly  filled 
up  and  signed,  and  deliverel  at  the  umlermenticned 
office,  nnder  closed  enveloj>e  (marked  on  the  outside 
•'Tender  for  Commissariat  Supplies,")  before  noon  on 
the  1st  liay  next 

W.  T.  POWER,  Deputy  Commissary  General. 

Concmissariat  office,  5  New  ktreet,  Spring  gardeas, 
London,  S.  \V.,  1st  April,  18(!0. 


MAPPINS'    TABLE    CUTLERY— 
Saason  18«0. 

Ordinary  Medium     Best 

Quality.   Quality.  Quality. 

Two    dozen    full-size    Tabic  £sd      ijsd      ilsd 

Kaives,  ivory  haniles   2  40      3    00      4  12  0 

One-and-a-half  dozen  full-size 

Cheese  do 140      114  0      2)10 

One  pair  regular  Meat  Carvers  07(»      0110      0  15  6 

One  pair  eitra  size  do 08ti      0  12  0      0  16  6 

One  pair  Poultry  Carvers 076      0  110      0  15  6 

0«c  Steel  for  sharpening 030      040      060 

Complete  Service 4  14  6      6  18  6      9  16  6 

Messrs  Mappins'  table  knives  still  maintain  their  on- 
rivalled  sui)€riority ;  all  their  blades  beinj,'  their  own 
Sheffield  manufacture.  aM»  of  the  veiy  flr.t  quality,  with 
secure  ivory  Dandles,  which  do  not  come  loose  in  hot 
water  ;  and  the  difference  in  price  is  occasioned  solely 
by  the  superior  quality  and  thickness  of  tlie  ivory 
handles.— Mai'pir,  Brothers.  67  and  68  King  William 
street.  City;  manufactory,  Queen's  Cutlery  "Works, 
Sheffield.  Table  cutlery,  razors,  pocket  cutlery,  and 
sclsaors,  ef  their  own  manufacture,  in  stock  for  exporta- 
tion, at  Sheffield  pricea. 

MAPPINS'      CUTLERY     .\ND 

Ifl  ELECTRO-SILVEK  PLATE  always  in  extensive 
stock  at  t^>eir  London  warehouse  for  exportation,  at 
Sheffield  prices. 

MAPPIN  BROTHERS  are  intimately  acauainted 
with  the  pro^icr  class  and  quality  of  their  Manufacturen 
auitable  for  different  markets :  and  they  epare  no  expense 
or  labonr  in  the  packing  up  of  their  Cutlery  and  Electro- 
Silrer  Plate,  so  that  it  shall  open  out  well  on  the  other 
■id*. 

Their  bock  of  drawings  and  prices  is  invahiable  to 
buyera  abroad.  No  goods  shipped  unless  prepaid,  or 
payment  secured  through  some  Engliih  merchnnt. 

Caption. — "Jiyth  Geo.  lll.c.  7,  sec  8,'  entitled, 
*'An  Act  to  regulate  the  Cutlery  Traie  in  England," 
provides,  "  that  any  offender  ajiiinst  this  Act  n  ay  be 
committed  to  prison  by  Two  Justices  cf  the  Peace  for 
Three  Calendar  Months." 

We  hereby  give  sotice  that  we  shall  take  proceedings 
against  any  [«rBon  or  persons,  ■elllng,  or  ni  an  uf acta  ring 
any  article  ol  "  Cutlery"  stamped  with  intent  to  counter- 
feit or  imitate  oor  Corporate  Mark  "  The  Sun,"  granted 
to  lui  by  "  The  Cutler's  Company,"  June  *Cih,  1835. 
Signed,  oM,> 

MAPPIN  I1R0THER8, 

Queen's  Cutlery  Works,  Sheffield;  and 
07  and  C8  King  Wiiliain  street,  London,  E.C. 

Table  Cutlery,  Razors,  Pocket  Cutlery,  and  Scissors 
of  their  own  Msinufacture,  in  stock  for  exfiortation,  at 
Bhcffleld  pricM. 

TEETH.  —  MR    ESKELL, 

X  Sargeon  Dentist,  314  Reirent  street  (fa'-inf;  the 
Polytechnic),  supplies  his  hATENTKU  INCOR- 
KODIliLE  TEETH,  which  can  be  matched  so  closely 
in  shape  and  colour  to  those  Uft  in  the  momti,  and  are 
formed  so  exactly  to  nature,  that  the  <  losest  observer 
cinnot  detect  the  difference,  and  in  all  cases  they  restore 
perfect  articnlation  and  mastication.  These  teeth  are 
fixed  from  one  to  a  complete  set  upon  Mr  f>kelt'ii  never- 
faiHag  and  painlaaa  principle  ol  BELF-ADIIEHION, 
without  extractinff  any  teetti  or  stumps,  or  giving  any 
pain  whatever;  aa4  being  Incorrodible,  they  possess  the 
saperior  advantage  of  never  changinp  colour  nor  de- 
eayin*.  Mr  EakeU's  celebrated  Oi*TEOPr,A.STIC 
E  N AMEL  for  stopping  T>ecayed  Teeth  is  a  prcj>aralion 
which  never  change*  colour  nor  affects  the  colour  ef  the 
tooth,  nd  la  tn»  from  any  injurioas  propcrtiet  cither  aa 
regards  tlie  teeth  or  general  health.  Its  application  la 
easily  performed,  tod  wlihont  giving  the  alighteit  pain. 
Dcfideociea  of  palate  effectually  remedle<t.  Loese  teetli 
fastened  Teeth  regulated,  liucolourcd  ttfth  restored, 
*c  Hoara,  Ten  to  Six.  Consoltation  Iree.  Chargea 
n'.rictty  moderate  — .114  Kegcnt  street.  London  roppcalle 
the  I'niylechnir),  and  liennett'i  bill,  Birmingham. 
EsUUIshed  1M7. 


T)OYAL    ITALIAN    OPERA, 

■">  COVENT  GARDEN. 

On  Tuesday  next,  April  17,  will  be  performed  Mfv«r. 
beer's  New  Romantic  Oiwra,  entitled  DINOPAH; 
or,  II  I'ellegrinaggio  di  Ploeromel.  Piincipal  characters 
by  Mttdame  Miolan  Carvalho,  Mdlle  Giuditta  Sylvia 
Sig.  G.rdoni,  Sig.  Tagliaflco,  Sig.  Neri  liaraldi;  and 
Monsieur  Faure. 

Conductor,  Mr  Costa. 

Doors  open  at  8 ;  the  Opera  commences  at  na!f-p.ist 
S  o'clock.  Pit  tickets,  7s ;  Ampithealre  Stalls,  7s  and 
5s:  AmpVitheatre,  28  6d. 

Boxes,  Stalls,  and  Pit  tickets  may  be  had  at  the  box- 
office  under  the  portico  of  the  theatre  i  and  at  the 
principal  mu.i'c  sellers  and  librarians. 

First  appearance  of  Mdlle  Csillai!.— Thursday  next, 
April  10,  will  be  given  as  a  Subsiription  Night  in  lieu  of 
the  last  Tuesday  of  the  season,  on  which  occasion  will 
be  performed,  for  the  first  time  these  five  years.  Beetho- 
ven's celebrated  Opero,  FIDELIO.  Leonora,  Mdlle 
Csillag  (her  first  appearance  in  England). 

THEATRE  ROYAL,  DRURY  LANE. 

X  GRAND  ENGLISH  OPERA. 

The  mansjfemcnt  have  mnch  pleasure  in  announcing 
to  the  public,  that  the  Operatic  Performances  having 
given  general  satisract:on,  will  be  repeated  every  evenmg 
until  further  notice 

See  tlie  opinions  of  the  public  press. 

Monday  evenuig.  April  16th,  ivill  be  presented  Verdi's 
favonritc  opera  of  IL  TliOVATOIiE.  Manrico,  Mr 
lly.  Haigh;  Count  de  Luna,  Mr  Charles  Uurand;  Fcr- 
rando,  Mr  Thompson;  Ruiz,  Jlr  Salvie;  Azacen.n, 
Miss  Emma  Ileywood;  and  Leonora,  Miss  Dyer.  Be- 
fore the  opera,  the  Band,  comprising  upwards  of  Sixty 
performers,  will  play  tlie  Overture  to  Oberon. 

Tuesday,  April  17,  and  during  the  week,  will  be  per- 
formed a  favourite  En^lirh  opera,  supported  by  the 
foilowinr  eminent  artistes:— Miss  Dyer,  Mits  Emma 
Heywood.  Ac ,  .tc.  ;  Mes'rs  Kcnry  Haigh,  Melchor 
Winter  Salvie,  Borrani,  Thompson,  and  Charles  Du- 
rand ;  and  a  Band  and  Chorus  of  100  performers.  Con- 
ductor and  JIuslcal  Director,  I)r  JAMES  PECH.  In 
consequence  of  its  great  success  the  performance  will 
conclude  each  evening  with  a  petite  ballet  comique  by 
Flcimore,  en  titled  THESPANISII  DANCERS;  or.  Two 
too  Many.  In  the  course  of  the  ballet.  Pas  by  Mdlle 
Auriol  and  Mr  Flexmore,  and  the  giand  corps  de  bal- 
let; Bolero,  Mdlle  Auriol  and  Fle.xmore;  Valse  bv  the 
Spanish  Dancers;  Zspateodo  by  Mdlle  Auriol  and  Flex- 
more,  and  the  corps  de  ballet  of  this  theatre.  Stage 
Manager,  Mr  James  Martin  ;  Ballet  Master,  Mr  Flex- 
more  ;  Treasurer,  Mr  I>ewis.  Reduced  prices :— Stalls, 
48;  IJress  Circle,  3s;  First  Circle,  2s  Cd ;  Pit,  28- 
Upper  Boxes,  IsM;  Gallery,  Is;  Upper  Gallery,  6d; 
Private  Boxes  from  10s  liu  upwards.  The  Box-office, 
under  the  direction  of  Mr  Nugent,  ojien  daily. 

MEW  THEATRE~ROYALADEL^Hr. 

XI  Sole  Proprietor  and  Manatrer,  Mr  B.  Webster 
Last  12  Nights  of  the  Popular  Drama  of  The  Dead 

Heart  (in  consequence  of  Mr  B.  Webster's  engagements 
at  Batii,  Bristol,  and  Manchester,  conunencing  the  30th 
cf  ApiH). 

On  Monday,  and  during  the  week,  the  Original 
Drama  of  THE  DEAD  HEART.  Mr  B.  Webster 
J  I,.  Toole,  D.  Fisher,  P.  Bedford,  Billington' 
Stuart.  C  J.  Smilh,  Powell,  Romer  ;  Mist  Woolgar,  K. 
Kelly,  and  Laidlaw.  .\nd  the  Grand  Musical  Fniry  Ex- 
travaganza of  THE  FAIR  ONE  WITH  THEGOLDEN 
LOCKS.  Messrs  J.  L.  Toole,  P.  Bcdiord,  Ebnme, 
Powell,  Romer;  Mifs  Woolgar,  Miss  Emily  Thorue 
(her  lirst  appearance).   Miss  K.  Kelly,  Miss  Laidlaw. 

Doors  open  at  j-past  6,  commence  at  7.— Box-office 
open  from  10  till  5.     No  charge  for  booking. 
Acting  Manager,  Mr  B.  Webater. 

A    S  T  L  E  Y'S     R  0  Y  A  L 

21.  AMPHITHEATRE. 

Proprietor,  Mr  Wm.  Hatty. 
Sole  Manager,  Mr  E.  Hughes. 
Never  in  the  hlatoiy  of  this  theatre  hai  there  been 
such  a  perfect  triumph  achieved  as  on  Monday  last. 
The  new  spectacle  was  hailed  with  enthusiastic  plaudits, 
and  has  been  prononncc'd  by  the  press  and  the  public 
the  most  magiiillcent,  thrilling,  and  interesting  hippo- 
drama  ever  witnessed.  The  eminent  equestrian  artistes 
were  applauded  to  the  echo;  while  tlie  gorgeous  de- 
c  rations  of  the  tlieatre  were  tlie  theme  of  iiniversuj 
admiration.  On  Monday,  April  liith,  IKfiO,  and  during 
the  week,  the  entertainments  will  commence  wlili  tlie 
great  niililary  F|iectacle,  In  4  acts  entitleil  THE  Hl.S- 
TOUy  OF  A  FLAG.  Witli  new  and  >pleniliii  scenery 
by  Me.srs  Cuthbert,  Days,  Herbert  and  Thome,  New 
costumes  and  appointments,  and  introducing  the  stud  of 
beautiful  horse,  and  ponies,  camel,,  military  band,  and 
a  host  of  auxiliaries.  Te  be  succeeded  by  a  most  re- 
cherche display  in  the  cirque,  suiiportcd  by  heaccoin- 
piished  equestrian  artistes,  Mcliles  .Mnutt,  .Marie,  Fer- 
nando, De  llerg;  .Messrs  H.  Williams,  Devereux,  Watt- 
son,  Fernando,  and  the  wonder  of  the  woild  ".lona- 
than  Jack."  Clowns,  Messrs  diaries  Watson  and 
Thome.  Terminating  with  a  langhablo  I'srie.  Doors 
open  at  i-pai-t  6,  conimence  at  7.  Stsgc  manager,  Mr 
W.  West.    Box-offlce  open  daily  from  II  till  4. 

rAU-DE-VIE— THIS  PURE  PALE 

Jj  lUtANDY,  thuuRh  only  lfi!<  per  gallcn.  is  demon- 
strated, upon  analysis,  to  be  i>ecuUxiIy  free  from  acidity, 
and  very  8Qi»erior  to  recent  importations  of  veritable 
Copiac.  In  French  bottles,  31s  j>fr  dozen;  or  securely 
packed  ill  a  ca«»*  Uir  the  country,  '.iit. 

HENKY  BRETT  and  CO.. 

Old  Furnival'a  Diatlllery.  Hoftoro. 
To  be  obtained  only  at  their  DlslUlcry. 

A   L  L  E  N  '  S  iTa^  T  E  N  T 

xl     PORTMANTEAUS  a«d  TRAVELLING  BA08, 

witii  Square  Oiieiiing;  Indies' I'reas  Trunits  ;  Dressing 
Bags,  with  silver  fitllniri;  Uespatch  Boxes,  Writing  and 
Dressing  Cases,  and  iiii)  other  articles,  for  home  or 
conllnenUl  travelling.  Illuatrated  Calslogues  for  1860, 
by  post  lor  two  suinps.— J.  W.  Al.LEN,  .Manufac- 
turer of  Officers'  Barrack  Furniture  and  Milltsrv  Out- 
fitter (see  separate  oaulogne),  IS  »od  li  Bunt 
Loudon 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  which  is  patented.  Pure  "U'hite  Zinc  Paint  is  cheaper  than  White  Lead.  It  is 
the  most  durable  and  beautiful  paint  known,  and  does  not  stain  or  discolour  with  the  London  atmos- 
phere. • 

Cheapness. — Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
as  three  hundred-weight  of  White  l^ead  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  first  instance, 
as  well  as  desirable  oa  every  consideration. 

Adultebations.— Prejudice  isjoaused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent.  Whetlier  this  is  sold  under 
the  name  of  "Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Fainter  can  produce  good  work  with  it.    He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VAENISU  WORKS,  24  UME  STREET. 


HANDSOME  BRASS  AND  IRON 
BEDSTEADS.— HEAL  and  SON'S  Show  Uooms 
contain  a  large  .lasortment  of  Bras-s  Bedsteads,  suitable 
both  for  Heme  use  and  for  Tropical  Clhiiates;  handsome 
Iron  Bedsteads  with  Brass  Mountings  and  elegantly 
Japanned;  Piain  Iron  Bcil&toads  for  Servants;  every 
deicriptiou  of  Wood  Bedstead  that  is  manutactured,  in 
Mahogany,  Birch,  Walnut-tree  Woods,  Polished  Deal 
and  Japanned,  all  fitted  with  Beddinj  and  (Furniture 
complete,  as  well  as  every  description  of  Bedroom 
Furniture. 

HEAL  AND  SON'S  ILLUSTRATED 
CATALOGUE,  contaiaing  Dosisns  and  Prices  of 
100  Bedst'^ads,  as  well  as  of  150  dilferent  articles  of 
Bedroom  Furniture,  sent  free  by  post — UEALand.SON, 
Bedstead,  Bedling,  and  Bedroom  FurBlture 
fdctur«rs  196  Tottenham  coiut  road  W. 


TRADE     /b3\     mark. 
BROWN  AND  POLSON'S 

PATENT    CORN    FLOUR.— 

JL  The  Lancet  state*.  "This  is  snperior to  anything 
of  the  kind  known." — Tlie  most  wholesome  part  of  the 
bfl4t  Indian  corn,  prepared  by  a  process  patented  for  the 
Three  Kingdoms  and  France,  and  wherever  it  becomes 
known  obtains  (p-eat  favour  for  ruddfngs,  Custards, 
Blancmanpe ;  all  the  uses  of  the  finest  arrow  root,  and 
especially  suited  to  the  delicacy  of  Children  and  Invalids. 
—BROWN  and  PiiLSON,  Manufacturers  to  Her 
Majesty  the  Queen,  Paisley,  Manchester,  Dublin,  and 
London. 

ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

fHEAP,    LIGHT,  AND  DURABLE 

V  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates. 

IsL  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  In  rolls,  and  not 
liable  to  damage  in  carriage. 

Srd.  It  effects  a  saving  of  half  the  timber  usually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person. 

fith.  From  its  Ughtneaa,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  the  cost  of  carriae*  is  smalL 

INODOROUS  FELT,  for  damp  wall*  and  for  damp 
floors,  under  carpets  and  floor  cloths;  also  for  lining 
ron  houses,  to  equalise  the  temperature. 

Price  One  Pbunv  pf.k  Sviiarii  Fo«t. 

CROCaONandCO'S  PATENT  FELTED  SHEATH- 
ING for  Coverinp  Ships'  Bottoms,  Aa,  and 

DRY  HAIlt  FELT,  for  Covering  Steam  Boilers,  Pipes, 
&  i.  preventing  the  radiatioH  of  Heat,  nd  saving  25  per 
cent  of  Fuel. 

Samples,  testimonials,  and  fuU  instructions,  on  appli- 
cation to  CROGGON  and  CO,  2  Dowgate  bill,  Londca 
and  at  2  Goree  Piazzas.  LIverpooL 

M^R  LEWIS  AND  SON, 
113  Strand.— The  Royal  Lewisian  Systems  of 
Writing,  Arithmetic,  B(v»kkeoping,  and  Shorthand,  as 
taught  fer  upwaras  of  fifty  years  by  Mr  Lewis,  the  real 
Inventor  and  first  teacher  of  these  world-renowned  and 
only  infallible  systems,  Insures  perfection  in  any  of  tlie 
above  branches  after  a  few  easy  and  interesting  lessons 
Persons  unable  to  take  the  lessons  may  obtain  the 
inventor's  works  for  seLf-uistraction  at  his  only  institu- 
tioo,  113  Strand 

ALLSOPP'S  PALE  OR  BITTER 

ii.  ALE.— Messrs  8.  ALLSOPP  and  SONS  beg  to  in- 
fonn  the  Trade,  that  they  are  now  registering  orders  for 
the  OcUiber  Brewings  of  their  Pale  Ale  In  Casks  of  18 
Gallons  and  upwards,  at  the  Brewery,  Burton-on-Trent ; 
and  at  the  andanaentioned  Itrancli  Establishments  :^ 

LONDON „...  At  CI  King  William  street.  City. 

LIVERPOOL  At  (;ook  street. 

MANCHESTER At  Ducie  place. 

DUDLEY At  Burnt  Tree. 

EDIMnURGH    At  Union  street  lane. 

GLASGOW At  ll.'>  St  Vincent  street. 

DUBLIN At  1  Crampton  quay. 

CORK   At  li.'i  Cook  street. 

BIRMINGHAM At  Temple  straeU 

WDLVEIIHAMPTON  At  Kxdisuge  street. 

WORCESTER  At  the  Cross 

SOUTH  WALES At  13  King  street,  Bristol. 

Messrs  ALLSOPP  and  SONS  take  tne  opportunity  of 
announcing  to  private  families  tliat  tlieir  Ales,  so  strongly 
recijmmended  by  the  medical  profession,  may  he  pro- 
cured In  Drauglit  and  Uottlos  gcnuma  Irom  all  the  most 
respectable  wine  and  beer  msrdiants  and  licensed  vic- 
tualler*, on  "ALLSOPP'S  PALE  ALE  "  being  8i>e«ially 
asked  tor. 

When  In  bottle,  the  gonulnensss  of  thelableean  b« 
iiC»rtiioed  bv  iu  having  "ALLSOPP  and  SONS" 
wiittaa  acrow'll  upoo  r«d  and  white  groiiad  striped. 


TO  MERCHANTS  AND  OTHERS  — 

X  Very  Important  —The  following  letter  has  been  re- 
ceiTcd  by  the  Secretary  of  the  Additional  Curates 
Society  :— 

London,  Feb.  27,  1860. 

Rev.  Sir,— I  sliould  be  glaoi  to  know  how  far  the  fol- 
lowing plan  would  meet  the  wishes  of  your  Committee. 

I  am  thinking  of  making  a  special  contribution  (in- 
tended to  be  annual  for  at  least  some  years,  provided 
nothing  unforeseen  occurs),  toward.s  providing  additional 
clergy  for  those  parts  of  the  metropolis  where  they  are 
most  needed,  and  which  are  the  least  able  to  provide  them 
for  themselves. 

My  wish,  however.  Is  that,  wherever  practicable,  the 
parish  or  district  shall  provide  a  portion  of  the  cLerg'y- 
man's  stipend  to  m«et  a  ^rant  from  the  fund  which  it  is 
my  desire  to  help  to  form.  It  would  also  be  my  wish 
that,  in  order  to  get  the  parish  or  district  gradually  to 
find  the  whole  of  the  Btii>end,  grants  should  only  be  made 
for  a  limited  number  of  years.— say  y,  5,  or  7 — and  with 
the  understanding  that  they  should  annually  be 
deeraased.  Should  I  resolve  on  contributing  £200  or 
£300  a  year,  is  it  your  opinion  that  others  would  be 
induced  to  join  :n  the  werk?  On  those  who  make  their 
money  in  a  particular  town  or  city  it  appears  to  me  that 
there  is  an  especial  call  to  provide  for  the  spiritual  wants 
of  the  humbler  inhabitants  of  that  townoreity,  and  [ 
trust  that  tliere  are  many  in  London  who  will  acknow- 
ledge the  cliiira. — Yours  obediently,        A  Mubchakt 

To  Rev.  W.  R.  Coieos,  7  Whitehall,  S.W. 

It  is  earnestly  hoped  that  others  who  are  interested  in 
the  humbler  inhabiunts  of  the  metropolis  may  feel  the 
claim  upon  them  to  provide  for  their  spiritual  wants,  and 
assist  in  formmg  a  London  Diocesan  Fund.  All  com- 
munications and  contributatious  may  be  addressed  to 
Rev.  W.  K.  Cosens,  the  Secretary  of  the  Society  for 
Promoting  the  Employment  of  Additional  Curatca  in 
Populous  Places,  at  7  Whitehall,  8.W. 


REDUCTION  OF  TEN  POUNDS  PER  TOM 

IN  THE   PRICE   OP 

THORLEY'S    FOOD  FOR  CATTLE 

X  On  and  after  *he  1st  of  April,  ISGO. 

Barrels  containing  443  feeds,  weight  net  113  lbs,  with 
measure,  40s  each. 

Cases  containing  443  feeds,  weight  not    112  lbs,  in 
packets,  ios  each. 
Carriage  paid  to  any  Railway  Station  in  the  Kingdom. 

Nutritive  value £15 

Oondimeutal  value  125 

Total    £140  per  ton. 

Showing  a  profit  of  £100  per  ton,  through  the  use  ot 
this  invaluable  compound,  adapted  for  the  aeasoaiing  of 
all  kindx  of  food  for  animals. 

Agents  required  in  every  town  where  none  are  already 
appointed. 

JOSEPH  THORLEY,  the  Inventor  and  Sole  Proprietor. 

Offices,  77  Newgate  street,  London. 

A  pamphlet  sent  free  by  post  on  application. 


DR.  DE  JONGH'S 

(Knight  of  the  Order  of  Leopold  of  Belgiuta) 

T  IGHT-BRO^^Ts^  COD  LIVER  OIL, 

±J    admiitifltcred  with  the  greatest  success  in  cases  of 
Cok8umition,;Bkonchitis,  Asthwa,  Couohs,  Kheuha- 

Tijwi,  Gout.  Gknbkal  Dkbiutt,  Diseasss  op  the 

Skis,   Rickets,  Infantile  Wasting,  and  all  Sceo- 

vcLOus  Afpkcxions. 


Extensive  experience,  and  the  recorded  testimony  of 
numberless  eminent  medical  practitioners  prove  that  a 
hulf-pintof  Dr  DeJongh'sOiI  is  equal  in  remedial  effects 
to  a  quart  of  any  other  kind.  Hence  as  it  is  incompar- 
ably the  best,  80  it  is  likewise  tar  the  cheapest 

Palatableness,  speedy  etiicscv,  safety,  and  economy 
unitedly  recumend  this  muivalied  preparation  to  in- 
valids. 


Optnion  of  A.  B.  GBANnuj;  Esq.,  KLD.,  L.F.C.P., 

F.RS.,  Author  of  **The  Spas  of  Germany,"  "On  Sudden 

l>e*th,*'  Ac. 

"  Or  Granville  has  found  that  Dr  De  Jongh's  Cod 
Liver  Oil  produce.'*  liie  desired  effect  iu  a  shorter  time 
than  other!4,  and  that  it  does  not  caufe  the  nausea  and 
indigestion  too  often  consequent  on  the  admini.-itration 
of  Uie  Pale  Newtoundland  Oils.  The  Oil  being,  moro- 
<iver,  much  more  palatable,  Dr  Granville's  patlenti  have 
themselves  ex.pressed  a  preference  fer  Dr  De  Jeugh'a 
Light  Brown  Cod  Liver  OU." 


Soli  ONLT  la  Imperial  Half-pints,  2s  6d;    Pints, 

4s  9d;  Quarts,  9s,  capsuled,  and  labelled  with  Dn  dk 

Jokqh's  stamp  and  aigaature,   wiTHorr  wuicn  none 

CAK  PosfliBLT  BK  OKNDiNE,  by  respectable  chemists. 

SOLE  CONSIGNEES, 

ANSAK,  HARFORD,  and    CO.    77  STRAXD. 

LONDON,  W.C 


ATATIONAL  DISCOUNT  COMPANY 

ll     (LIMITED),   35  ComWIl,  Loiidou.     Subscribed 
CapiUl,  £2,000,000.     Paid  up,  £385,345. 

Approved  morcaKtile  bills  dlacouuted  for  parties  pro- 
perly introduced. 

Morey  received  at  interest  on  deposit,  repayable  on 
call  or  at  fixed  |>erlods.— Bv  order  of  the  Board, 

RICHARD  PRICE,  Secretary. 

CorahiU,  April,  1860. 

fHE    TRUST    AND    LO'AJfl 

1    COMPANY  ef  UPPER  CANADA    Incorporrt 
by  Royal  Charter.    Capital  £1,000,000. 

Trustees.  '- 

Thomas  Baring  Esq.,  ALP.  |  G.  CarrGlyn,  Esq.,  K,P.^ 

Directoks. 

The  Right  Hoh.  Henry  PieydeU  Bouverie,  SLP., 

President. 

William  Chapman,  Esq.,  Deputy  Chairman. 

James  Hutchinson,  Esq.        Matthew  Uiielli,  Esq. 

Charles  Momson,  Esq.  T.  M.  Wcgueiin,  Esq. 

William  G.  Thompson,  Esq. 

Bansees— Messrs  Glyn,  Mills,  and  Co. 
The  Durectors  are  prepared  to  grant  Debentures  for 
loans  of  sums  of  jEIOO  and  upwards,  for  periods  of 
5,  7,  or  10  years. 

Any  information  required  can  be  obtained  on  appUc 
tion  to  the  Secretary.       FRED.  FEARON,  Secretary 
65  Moorgate  street,  London. 

CCINDE  RAILWAY  COMPANY— 

U  The  Directers  are  prepared  to  receive  Tenders  far 
sums  of  not  less  than  £100  of  the  unapprnpriated  portUtB 
of  the  £250,000  Debentures,  payablo  in  five  years,  aboat 
to  he  issued  under  the  guarantee  of  the  Secretary  of 
State  for  India  in  Council,  bearing  five  per  cent  iutereit, 
and  convertible  into  stock  at  par,  at  the  option  of  tbe 
holder— Bv  order  of  the  Board, 

THO.s.  BURNELL,  Secretary. 
Gresham  Hense,  Old  Bread  street.  April  10.  18(iO. 


pEYLON  RAILWAY  COJIPANY— 

\J  Notice  is  hereby  given,  that  the  Thirteenth  Half- 
yearly  General  Meeting  of  theShareholderiiof  the  Ceyloo 
Railway  Company  will  be  held  at  the  offices  of  Uie  Com- 
pany, 0  Broad  street  builtlings,  London,  on  Monday,  the 
SOtli  day  of  April  instant,  at  Two  o'clock  in  the  afternoon 
precisely,  to  receive  a  report  from  the  directors  and 
for  otiicr  business. 

The  Traasfer  Books  will  bo  closed  from  the  23rd  April, 
inchislvc,  until  immediately  af^er  tlie  meeting.— By 
order  of  the  Board.  G.  E.  COOPER,  Secretary. 

9  Broad  stieet  buildings.  Loudon,  Sth  April,  1860. 

VAST    INDIAN    RAILWAY 

XJ  COMPANY. — Notice  is  hereby  given,  that  the 
Thirteenth  Annual  General  Meeting  of  the  East  Indita 
Railway  Company  will  Ue  h«Id  at  the  London  Tavern, 
Bishopgngate  street,  on  Thui-sday,  the  26th  day  ot 
April,  1860,  at  One  o'clock  precisely,  in  confonnitj'  witll 
the  terms  of  the  Company's  Deed  of  SettlemanL 

The  Transfer  Books  of  the  Company  will  be  clond 
from  the  16th  to  the  30ih  day  of  April,  both  days  iaollt- 
sive. — By  Order  or  the  Board. 

D.  I.  NOAD,  Secretaty.- 

Enst  Indian  Railway  House,  Londoa,  l.tth  April,  IMO. 

ARE'aT'FTnDIAN     PENINSULA 

\J  RAILWAY  COMPANY. 

Twenty-First  Half- Yearly  General  Mo«tiii|C. 

Notice  is  hereby  Riven,  tiiat  the  Tw-eiity-First  Httf 
Yearly  General  Meetinpr  of  the  Proprietors  In  this  Com* 
pany  will  be  held  at  the  London  Tavern,  Blshopafltt 
«lreet,  London,  on  Friday,  the  27lh  day  of  Ajiril  iiuuat, 
nt  Twelve  o'clock  at  noon  precisely,  for  the  g«acnl 
business  of  the  Comp.iny.  pursuant  to  the  Act. 

The  Books  for  the  reKistralion  of  Shares  will  be  clowd 
from  Saturday  the  14th,  to  Friday  the  2rth  iMUnt  in- 
cluaire,  and  transfers  will  not  he  received  during  thai 
p»riod.-Hy  order,  THOS   K   WATT,  Secretary. 

Company's  offices.  No.  :i.  New  Broad  street,  K.C-, 
London,  9th  April.  1860. 

THE  OAKERTHOePE  IKON  ANE 

X  COAL  COMPAN  Y  (Limited). 

Registered  2rith  November,  Id'*^. 
Offices,  8  New  Broad  street,  IxMidon,  EC. 
Capital,  £120.000,  in  12,000  ihares  of   £10  eacli  iob* 
paid  up  by  five  calls  of  £2  each ;  the  first  to  be  f^ 
down  and  tho  reniaiudcr  at  intervals  of  two  nionttMu 
The  object  of  the  company  is  the  worKlng  of  the  mbtal 
of  ironstone  and  coal  under  the  Oakerthorpe  estatCflD 
the  I'aiish  of  Wingfield,  In  the  county  of  I>crl»y. 

The  profits  of  the  company  it  is  osthnatod  wlU  bt 
fully  equal  to  Ij  per  cent,  per  annum  on  the  c^  "' 
employed. 

'I'he  K^encrnl  management  of  the  coooein  baa  bM 
pl.^ced  in  the  hands  of  Mew-rs  Woo4house  and  JeAMfc 
ol  DiTby,  and  the  management  of  the  furnaces  la  " 
hands  of  V.r  Willi.im  Evans,  late  of  the  DowlaU  1 
Works,  MerthyrTydv'i. 

A  large  number  of  shares  have  been  allotted, 
c.itions  lor  the  remaining  unallotted  shares  s 
addrr-ssed  eithor  to  Edward  Corrv,  Esq.,  the  8) 
pro  teni .  at  the  offices  of  the  Company,  8  Nei 
ftreot,  London;    to  Messrs  WoodhoHse  and  J< 
'lerby;   to  the  solicitors,   Messrs  Stuart  and 
Gray'.i  Inn  square,  London ;  to  Mr  John  Smith, 
netc's  hili.  liirmingham ;  Mr  Robert  McEwen, 
building!,  Mvichestcr;  Mea«rsT-  Earp  and  Son,  ' 
or  Messr.'i  K.  K.  and  .S.  Smith.  Slieftitsld;  from 
wliom  prospectuses  and  printed  fonns  of  appUoal 
or  shares  may  be  obtained. 

IMPORTANT     NOTICE. 

ALENFIELD     PATENT     STAI 

Vl  in  the  only  STaHCH  used  in 

HER   MAJESTY'S   LAUNDRY. 

And  u  some  un)*rincipal  Parties  are  now  making  I 
olforing  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

wo  hereby  caution  all  our  Cuttomers  to  be  curaful.wl* 
purchasiDs,  to  ece  that  liic  word  GLENF1£LI>  ■*  < 
each  Packet,  to  copy  which  1,  F»lonv. 
WOTUEKSPOON  and  CO.,  Glaaga*  ant  LoUoa.  I 
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Cte  political  Cconomiijt. 

THE  INJUDICIOUS  CONDUCT  OF  A  GREAT 
DISCOUNT  HOUSE. 
Fbc  peculiar  features  of  the  Bank  return  coutained  in  our 
last  number  have  been  completely  explained  by  a  paper 
Iiich  has  been  laid  on  the  table  of  the  House  of  Commons. 
rhat  return  showed  that  the  reserve  of  7iotes  in  the  Banking 
Department  had  decreased  between  the  4th  of  April  and  the 
Uth  of  April  from  6,842,000/  to  4,922,000/;  and  the  mag- 
nitode  of  the  change  naturally  excited  much  remark.  The 
,per  laid  before  Parliament  proves  that  almost  the  whole 
f  that  decrease  was  caused  by  a  large  increase  of  1,000/ 
ite«.     The  figures  are  these  : — 

BsTDBH  of  BxSE  Notes  Usued  by  the  Issue  Depabtuent  of  the 
Bajck  of  Enolakd. 

On  April  4,  18C0.    On  April  tl,  1860. 
£  £ 

.Vnotea 7,261,000    7,340,000 

li>/ notes    4,.t87,000    4,41.S,000 

'-''■/ to  low  note* 6,672,000    6,536,000 

-.500/ note* 1,598,000     1,593,000 

/'notes 1,927,000     .3,585,000 

i..<i.MheldbytheptibUo  21,845,000    23,467,000 

Note*  held  by  tke  Bwik    6,842,000    4,922,000 

Now,  as  1,000/  notes  are  a  kind  of  circulation  very  rarely 

naed,  it  was  evident  that  some  peculiar  agency  must  have  been 

in  operation,   and  it  is  now  ascertained  that  the  housf  of 

Orerend,   Gurney,    and    Co.    took   from  the   Bank   about 

1,650,000/,  and  placed  it  iu  their  own  coflers. 

^  Of  course  to  this  in  itself  the  public  could  have  no  objec- 

tiOB.    The  money  was  theirs.    The  payment  of  the  dividends 

given  tliem  an  unusual  command  of  money,  and  if  they 

dUtrusted  the  solvency  of  the  Bank,  or  for  any  other  reason 

thought  it  safer  to  keep  their  own  cash  in  their  own  till,  it  would 

'  be  becoming  in  others  to  remark  on  it,  still  less  would 

«  proper  for  us  to  write  about  it.     But,  as  Mr  Gladstone 

orved  on  Thursday  evening,  the  firm   in  question  do  not 

tire  that  their  course  of  conduct  should  be  kept  a  secret ; 

they  say  that  they  adopted  it  on  public  grounds,  and  wish  it 

to  be  subjected  to  public  discussion. 

Their  object  was  a  very  simple  one.  As  our  readerg  are 
II  aware,  there  has  been  an  unceasing  dispute  for  some 
iiths  between  the  bill-brokers  and  the  Bank  of  England, 
...  consequence  of  the  rule  which  excludes  the  brokers  from 
tbe  Discomit  Office  of  the  Bank.  Tiie  greatest  bill-broking 
house  in  London  desired  to  put  an  end  to  this  if  possible ; 
tli«y   wished   to  show   the   Bank  how  strong  tliey  were — 


how  much  money  they  had  control  over — how  much  they 
could  withdraw  at  a  critical  instant.  Accordingly,  they  took 
advantage  of  a  moment  at  which  it  seemed  likely  that  the 
Bank  reserve  would  be  less  than  it  had  ever  been  since  the 
end  of  the  panic  of  18.57,  and  at  which  they  themselves 
happened  to  have  rather  more  spare  money  than  usual :  they 
withdrew  the  whole  of  it  from  the  Bank. 

What  has  been  the  result  ?  We  find  from  the  return  of 
this  week  that  the  "  great  house  "  have  put  their  money 
back  again.  We  are  not  aware  that  they  have  gained 
anything,  — that  they  have  brought  their  lamentable 
dispute  with  the  Bank  nearer  to  a  conclusion, — that  they 
have  elucidated  anything,  or  accomplished  anything.  They 
have,  indeed,  shown  their  power.  But  every  one  knew  that 
Messrs  Overend  and  Co.  dealt  with  millions,  and  to  deal  with 
millions  is  a  great  power. 

And  though  they  have  not  gained  anything  themselves, 
they  certainly  did  some  harm  to  the  public:  they  caused 
some  days'  uneasiness.  So  large  a  reduction  in  the  reserve 
of  notes  could  not  but  create  some  anxious  feeling,  even  if  tbe 
causa  bad  been  known,  but  at  first  it  was  only  known  yaguely. 
There  were  rumours  ofa  "  conspiracy  among  money-dealers," 
and  firms  which  had  no  concern  in  what  had  been  done,  were 
said  to  have  participated  in  doing  it.  So  extraordinary  a 
course  of  conduct  adopted  by  such  persons,  under  such  cir- 
cumstances, could  not  but  cause  some  degree  of  anxiety. 

We  have  very  lately  expressed  our  views  at  length  on  the 
merits  of  the  dispute  between^the  Bank  and  the  bill-brokers, 
and  we  need  not  recur  to  that  subject  at  present.  We  can 
only  regret  that  what  has  occurred  is  likely  to  embitter  the 
discussion  between  them.  The  Bank  of  England  cannot 
atlbrd  to  be  frightened  ;  Messrs.  Overend  and  ( 'o.  have  in 
simple  English  attempted  to  frighten  them.  A  firm  in  such 
credit  as  Messrs  Overend  cannot  like  to  fail  in  so  marked 
a  manner  ;  and  yet  they  have  replaced  their  money,  and  all 
goes  on  as  before.  On  the  7th  of  April  we  suggested  a 
course  which  we  thought,  and  still  think,  might  close  the 
dispute  ;  but  possibly  too  much  irritation  may  have  been 
created — possibly  it  is  too  late  for  that  now. 


MR  MASSEY'S  MOTION  FOR  A  SELECT 
COMMITTEE  ON  THE  REFORM  BILL. 
The  Democratic  party  assert  boldly,  but  we  believe  quite 
falsely,  that  Mr  Maasey's  proposal  to  refer  the  Reform  Bill 
to  a  Select  Committee  is  intended  as  a  decent  funereal  rite. 
The  scornful  manner  in  which  the  reactionary  Liberals  exult 
over  the  inextricable  difficulties  of  any  statesmanlike  solu- 
tion of  the  problem  of  Reform,  leu'ls  to  this  view  its  only 
colour  of  truth.  We  are  persuaded  that  Mr  Massey  does 
not  regard  the  Select  Committee  he  proposes  as  an  honourable 
interment.  We  are  persuaded  that  he  is  honestly  anxious 
to  avail  himself  of  the  present  temper  of  the  House  to 
secure  an  investigation  which  might  not  merely  issue 
in  a  measure  likely  to  pass, — but  in  a  measure  that  would 
lay  down  the  true  principles  and  supplement  the  defects 
of  our  present  representative  system,  without  entailing 
more  serious  defects  of  an  opposite  kind.  This  cannot  be 
done  without  a  fresh  and  careful  examination, — an  ex;iuiina- 
tioD,  moreover,  which  it  need  be  no  great  reproach  to 
the  present  Government  that  it  has  not  already  under- 
taken and  concluded.  Lord  John  Russell  has  al«ay» 
frankly  admitted  that  his  Bill  was  adapted,  not  to  tbe  highea; 
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exigencies  of  political  principle,  but  to  the  requirements  of 
the  House  of  Commons.  He  has  assured  deputations,  and 
he  has  assured  the  House  of  Commons  itself,  that,  indivi- 
dually, he  would  have  preferred  to  do  much  which  he  has  not 
done,  if  not  to  leave  undone  much  which  he  has  done, — but 
that  he  thought  it  inipracticable,  unadapted  to  the  wishes 
of  the  national  assembly.  Now,  that  much  seems  to  be 
practicable  which  a  few  months  ago  was  thought  impracti- 
cable, there  seems  to  us  good  and  sufficient  reason— , though 
from  Lord  John  Russell's  answer  last  night  to  Mr  Edwin 
James,  we  fear  that  he  scarcely  agrees  with  us, — to  avail  him- 
self of  the  change,  and  to  call  into  his  counsels  a  Committee 
likely  to  support  him  in  taking  constitutional  guarantees  that 
the  whole  nation  shall  not  be  represented  by  the  votes  of  its 
least  educated  and  thoughtful  part. 

If  the  Select  Committee  were  intended  merely  to  act  the 
part  of  mutes  at  the  obsequies  of  the  Reform  Bill,  we,  at  all 
events,  should  protest  against  Mr  Massey's  proposal  as  a 
signal  confession  of  the  incapacity  of  Parliament  to  deal 
with  a  great  constitutional  problem,  on  the  necessity  of  some 
solution  for  which,  statesman  after  statesman  and  govern- 
ment after  government  have  pledged  their  credit.  It  would 
simply  be  an  act  of  cowardice, — the  quailing  of  commonplace 
minds  before  a  great  question  of  State-policy  and  principle, — 
for  the  House  again  to  set  aside  the  question  of  Parlia- 
mentary Reform.  After  the  universal  admission  that 
we  want  such  an  enfranchisement  of  the  working  classes 
as  would  not  involve, — either  immediately/  or  idtimateli/ 
by  any  further  extension  of  the  same  method, — a  dis- 
franchisement of  the  middle  and  higher  classes, — after 
this,  to  get  rid  of  the  Reform  question  by  a  side-wind  would 
be  a  serious  failure  of  Parliament  in  a  great  national  duty. 
There  are  scarcely  any  who  deny  that  the  present  system 
involves  a  real  injustice  to  one  class  in  the  nation.  There 
are  a  very  large  number  who  see  clearly  that  any  change 
tending  towards  mere  Democracy  involves  an  exactly  similar 
and  greater  injustice  to  the  classes  which  the  present  system 
unduly  favours.  And  while  we  protest  heartily  against  the 
cynical  and  contemptuous  cry  of  "  Let  well  alone,  even  though 
'•  to  do  so  involve  a  serious  and  not  irremediable  injustice," 
we  protest  as  strongly  against  the  objectionable  simplicity  of  a 
measure  which,  by  transferring  the  whole  power  from  a  small 
class  to  one  of  overwhelming  numbers,  turns  a  remediable 
evil  into  one  far  more  serious  and  beyond  the  possibility  of 
cure. 

The  question  of  Reform  is,  in  truth,  eminently  one  for  a 
Select  Committee,  but,  we  would  add,  for  a  Select  Committee 
composed  of  members  who  agree  as  to  the  end  to  be  attained 
and  are  anxious  to  discuss  the  means.  The  Select  Committee 
will  answer  no  end,  will  do  more  harm  than  good,  if  it  is  to 
include  men  who  do  not  care  to  provide  for  the  fair  represen- 
tation of  all  classes  in  the  nation, — who  are  not  willing  to 
admit  the  difficulty  caused  by  the  enormous  numerical  pre- 
ponderance of  one  class, — nay,  who  are  desirous  to  ignore  it. 
If  Mr  Massey's  proposition  is  to  be  carried,  as  we  trust  it  may 
be,  in  spite  of  the  reluctance  of  the  Government,  it  ought  to  be 
carried  as  a  distinct  triumph  over  the  Democratic  principle, 
and  the  Committee  chosen  ought  to  include  none  who  do  not 
recognise  the  problem  to  be  solved,  and  who  cannot,  therefore, 
wish  to  solve  it.  If  it  is  to  be  of  any  use  at  all,  the  Select 
Committee  must  meet  with  this  defined  object, — to  admit  the 
working  classes,  but,  in  admitting  them,  to  apportion  power, 
not  to  numbers,  but  to  representative  needs  and  electoral 
capacity.  Within  the  limits  of  this  problem,  the  spokesmen 
of  all  rational  schemes  should  be  freely  admitted, — but  none 
who  dispute  in  limine  the  reasonableness  of  the  search,  and 
none  who,  even  though  admitting  this,  proclaim  also  that 
they  would  rather  throw  the  question  aside  altogether  than 
run  the  risk  and  incur  the  annoyance  of  change. 

It  is  urged  against  the  reference  to  a  Select  Committee, 
that  if  all  possible  bearings  of  the  proposed  electoral  changes 
are  to  be  known  and  discussed  beforehand,  legislation  can 
never  be  ripe,— and  that  elaborate  statistics  have  already 
been  prepared  by  successive  Governments  which  contain  all 
the  data  that  can  be  needed.  The  very  simple  answer  is,  that 
new  data  at  random  are  not  needed, — but  data  for  a  very 
intelligible,  distinct,  and  specific  purpose,  which  has  never 
before  been  kept  resolutely  in  view.  We  want  to  know 
the  most  feasible  and  acceptable  plan  for  securing  to  pro- 
perty and  intelligence  their  fair  weight,  when  a  class  with 


much  less  property  and  much  less  culture,  but  immeasurabh 
larger  numbers,  is  admitted  into  the  field  of  political  repre 
sentation.  Now  this  is  a  comparatively  narrow  question  o 
means.  It  will  involve  a  careful  selection  from  among  variou: 
expedients.  For  that  purpose  evidence  must  be  anxiouslj 
weighed,  and  the  operation  of  various  measures  compared 
Mr  Massey's  own  suggestion  of  dividing  boroughs  into  wards 
of  nearly  equal  wealth,  but  widely  different  populations,  isb) 
nomeansone  that  can  be  decided  on  off-hand.  It  would  beuselesi 
for  the  purpose  we  are  considering,  unless  we  could  secure  ar 
adequate  classification  of  the  different  districts  of  borough.' 
into  rich  wards  and  poor  wards.  If  the  boroughs  were  s( 
divided  that  a  rich  and  poor  quarter  went  to  make  up  eacl: 
ward,  the  purpose  of  the  change  would  be  wholly  defeated 
and  if  the  population  were  so  fluctuating  that  the  rid 
quarter  of  one  year  became  the  poor  quarter  of  the  next 
it  could  not  adequately  be  carried  out.  Here  alone  is  a  pro- 
blem, and  by  no  means  an  easy  problem,  for  a  Select  Committee, 

Again,  if  any  form  of  plural  voting  were  adopted, — if  ar 
elector  were  to  have  a  number  of  votes  varying  up  to  a  cer- 
tain limit  in  proportion  to  his  taxation, — the  question  would 
arise  how  to  adjust  this  principle  so  as  to  secure  a  real  repre- 
sentation for  the  working  classes  of  the  great  manufacturing 
boroughs,  and  to  secure  no  more  than  a  fair  preponderance 
in  the  Legislature  to  wealth  and  education.  Here  again  is  a 
question  which  only  a  Select  Committee  could  venture  tc 
approach  with  any  chance  of  success. 

Again,  if  it  should  appear,  as  a  letter  in  anothercolumn  very 
plausibly  urges,  that  the  working  classes  of  the  manufacturing 
districts  are  entitled  to  a  representation  to  which  the  6Z  house- 
holders of  the  small  boroughs  can  lay  no  claim  at  all, — if  it 
should  seem  the  just  and  natural  solution  to  vary  the  fran- 
chise according  to  the  teaching  of  experience,  and  to  accurJ 
the  franchise  in  such  places  as  Manchester  and  Preston  to  a 
class  of  householders  who  have  been  proved  to  be  corrupt 
in  Wakefield  and  Gloucester, — if  this,  we  say,  as  our  corre- 
spondent affirms,  should  seem  the  natural  and  just  conclu- 
sion, then  a  Select  Committee  alone  could  bring  out  ade- 
quately the  evidence  in  support  of  this  variable  franchise, 
and  the  proper  area  of  the  extended  suffrage. 

Or  if,  finally,  either,  separately,  or  in  conjunction  with  any 
of  these  measures,  it  should  seem  desirable,  as  we  think  it 
will,  to  accord  to  each  voter  the  power  of  concentrating  all 
his  votes  on  one  candidate,  if  he  so  please,  or  of  distributing 
them  at  pleasure,  here  again  would  be  a  check  on  the  tyran- 
nical power  of  a  numerical  majority  which  would  require 
and  be  well  worth  the  careful  consideration  of  a  Committee. 
Would  such  a  privilege  be  likely  to  give  more  power  to  the 
thoughtful  minority  at  the  top  of  a  constituency,  or  to  the 
corruptible  minority  at  its  base  ?  Would  it  act  as  a  pre- 
mium on  honest  party  zeal  and  the  strenuous  compactness  of 
principle,  or  as  a  premium  on  dishonest  coalitions  and  (cii- 
spiracies  to  extort  bribes?  Could  we  safely  risk  the  occa- 
sional abuse  of  it  to  the  latter  purpose  for  the  sake  of  its 
legitimate  use  for  the  former  ?  All  these  and  other  like  in- 
quiries are,  we  affirm,  questions  which  must  be  answered  be- 
fore any  statesmanlike  shape  can  be  given  to  the  Reform  Bill, 
before  justice  to  the  thoughtless  and  lightly-taxed  many  can 
be  reconciled  with  justice  to  the  thoughtful  and  heavily-taxed 
few.  To  say  that  the  consideration  of  such  questions  is  an 
evasive  attempt  to  get  rid  of  an  unwelcome  duty  is  simply  to 
assert  that  such  questions  are  idle,  and  merely  raised  for  the 
sake  of  blinding  men's  eyes  with  dust.  We  maintain,  on  the 
contrary,  that,  so  far  from  being  blinding  dust-clouds,  they 
involve  the  whole  distinction  between  Reform  and  Deterio- 
ration. 

THE    DANGEROUS   CONDITION  OF   THE    RURAL 

POPULATION    OF    BENGAL. 
The    alarming    intelligence    which    has   reached    us  from 
Lower    Bengal   of   a   threatened   insurrection   on    the   part 
of  the  peasantry  in   the  indigo-growing  districts  was  not 
altogether    unexpected.       Those    who    are    intimately  ac-  > 
quainted  with    the   peculiar  system  adopted  by  the  indigo 
planters   and   with    the   feelings  of  the    peasantry   on   the  \ 
subject   will  not  be   surprised   at  the   result.      We  have 
heard   for   some   time  past  of  growing   discontent   on   the 
part  of  the  ryots  of  the  Kishnaghur  district,  and  at  length  , 
"  the  trodden  worm  has  turned."     In  a  recent  review  of  a  ; 
book,  entitled  "  Rural  Life  in  Bengal,"  we  endeavoured  to 
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ribe  the  relations  of  the  planter  and  ryot,  and  we  will 

briefly  recapitulate  them.     The  so-called  indigo  planter, 

ae  particular  part  of  Bengal  where  these  disturbances 

J  occurred,  is  not,  properly  speaking,  a  planter  at  all. 

is  a  manufacturer  of  indigo,  who  builds  his  works  in 

ities  which  are  suited  for  the  growth  of  that  plant.     He 

■  ins  from  the  native  landowner  a  long  lease  of  the  lands 

re  he  wants  to  have  indigo  sown,  and  by  that  means,  as 

It  of  ••  middleman,"  obtains  the  traditional  and  illegal 

<  rity  which  the  landowner  himself  exercises,  throughout 

•r  Bengal,  over  the  ryots  or  resident  tenants  of  the  soil. 

course,   these   latter   have,   by  law,   a   perfect  right  to 

ivate  what  crops  they  choose  ;  but  they  are  a  people  by 

re   timid  and   feeble,   and   have   been    accustomed   for 

rations  to   the  degrading  influence  of  oppression    and 

.:iny.     The  landowners  are  accustomed  to  levy  from  them 

uanner  of  illegal   exactions, — to  raise  their  rents  and 

.  them  out  of  their  holdings  in  direct  contravention  of  the 

because   they  will  rather   fly  from    their   homes   and 

ier  over    the  country  than  resist  the  armed  retainers 

against  them.     Ignorant  and  debased,  they  resort  to  the 

iCes  to  which  cowardice  and  misery  prompt  them.     They 

:    their    oppressors   whenever    they  can.      Fertile    in 

uiery  and  stratagem,   there  is  no  device  of  falsehood  or 

1  to  which  they  will  not  resort. 

12  English  planter  in  many  districts  takes  the  place  of 
aative  landowner,  and  accepts  the  "  duties  of  his  posi- 
:i."  He  wants  to  have  indigo  grown  for  his  factory,  and 
lis  the  ryots  living  on  the  estate  of  which  he  has  taken 

ifase,  that  they  must  sow  their  lands  with  indigo.  They 
t   to   doing   80 :     they   find   rice,   oil-seed,    and   other 

>  more  profitable.  Indigo  is  new  to  them,  and  they 
1  prefer  going  on  with  the  crops  to  which  they  are 

-tomed.      Besides,   they  hear  that  indigo  is  a  very  un- 

jii  crop,  and  the  ri.sk  of  growing  it  is  very  great.     That 

■  very  reason  why  the  planter  does  not  himself  take 
for  his  own  cultivation  by  hired  labourers.     He  does 

vant  the  trouble  and  risk  of  cultivation.     He  prefers  to 

V  it  all  on  the  ryots.     But  they  object.      What  shall  he 

His  native  underlings,  land  agents,  and  stewards  im- 

-itely  advise  him  to  follow  the  old-established  example 

■  native  landlords.  "  These  wretched  peasantry  are  too 
;pid  to  know  their  own  interests;  they  must  be 
eatened  and  cajoled  into  growing  the  indigo.  They 
st  1«  offered  advances  of  cash  at  the  time  of  the  year 
•n  they  are  hard  up  and  cannot  resist  the  temptation; 
I  they  must  be  told  that  if  they  do  not  consent  to  take 
•  advances  they  shall  have  their  ploughs  carried  oft",  their 

Is  sown  with  indigo  by  force,  and  their  other  crops 
rapled  down  by  droves  of  cattle."  The  planter  hears 
nothing  can  be  done  without  putting  on  the  screw  in 
vay.  It  is  the  "  custom  of  the  country,"  and  the  people 
lot  do  as  he  wishes  without  it.  Besides,  if  they  are  paid 
'  he  considers)  a  fair  price  for  the  crop,  what  right  have 
'<i  cofflplain  ? 

"   peasantry,  thriftless  and  ignorant,  are  universally 

helmed  with  debt,  deep  in  the  books  of  the  village 

y-lender,  to  whom   their  crops  are  hypothecated  before 

ire  sown ;  and  they  cannot  resist  the  cash  advance  with 

i   the  planter  tempts  them.     From  that  moment  they 

I  his  toilc,  and  they  can  never  again  return  to  the  cnlti- 

;i  of  their  favourite  and  more  remunerative  crops.     The 

-'•■tn  an  advance  of  four  shillings  for  every  beegah*  which 

v»  with  indigo,  and  a  beegah  often  produces  no  more  than 

■iiilliiigs'  worth  of  indigo,  according  to  the  planter's  valua- 

8o  when  he  has  brought  the  plant  to  the  factory,  so  far 

liaving  any  money  to  receive,  he  probably  finds  that  he 

i'ht  to  the  planter  for  the  value  of  the  indigo  seed  which 

-  -idTanced  to  him.     He  has  given  his  labour,  he  has 

lit  of  his  land,  bis  cattle  and  ploughs  have  bad 

md  tear,— all  for  no  result  but  to  make  him  a  debtor 

planter ;   so  that  he  is  forced  to  sow  again  for  next 

whether  he  likes  it  or  not,  to  pay  off"  his  debt  ;— 

ily  with  the  result  of  getting  each   time  deeper  and 

:  in  the  planter's  books.    He  conld  not  go  on  at  all  but 

■  [,r.  fits  of  his  other  craps,  and  by  constant  loans  from 
.  «ney-lender,  to  whom  he  pays  a  ruinous  amount  of 

e.-t,  and  to  whom  at  last,  perhaps,  he  has  to  pledge  his 
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land,  as  well  as  his  crops,  if  he  has  any  of  his  own  indepen- 
dently of  what  he  holds  from  the  landlord. 

Things  may  not  be  always  and  everywhere  as  bad  as  we 
have  described.  In  some  cases  there  may  be  a  more  liberal 
payment  for  indigo  ;  in  others,  the  planter  may  take  care  that 
his  servants  do  not  deduct  one-half  from  the  amount  due  to 
the  ryot  in  the  shape  of  (fou^'curs ; — but,  wherever  the  system 
of  advances  prevails,  the  evils  we  have  described  are  of  con- 
stant occurrence.  Our  statements  are  based  upon  public 
documents,  the  admissions  of  the  planters  themselves,  the 
testimony  of  civil  officers  intimately  acquainted  with  these 
districts,  and  that  of  the  missionaries  living  among  the  people 
and  having  an  opportunity,  such  as  no  other  Englishmen 
possess,  of  knowing  the  true  state  of  things. 

The  Calcutta  correspondent  of  the  Times  says,  that  the 
remedy  is  to  improve  the  process  of  the  courts  establi.shed 
for  civil  suits,  recovery  of  debts,  &c.,  so  as  to  make  the 
hearing  of  such  cases  less  protracted  and  expensive.  We 
believe  iliat  the  new  Civil  Code  has  already  effected 
something  towards  this  desirable  end.  But,  in  the  particular 
case  now  before  us,  the  true  meaning  of  the  recommendation 
is,  that,  at  the  suit  of  the  planter,  the  ryots  shall  be  sum- 
marily fined  and  punished  when  they  break  their  engagements 
or  try  to  avoid  working  out  their  advances.  We  admit  to 
the  full  that  the  ryots  do  everything  in  their  power  to  break 
their  engagements,  and,  after  taking  these  advances,  to 
avoid  growing  the  hated  indigo  crop.  But,  looking 
at  the  circumstances  in  which  these  wretched  peasants  are 
placed, — looking  at  the  temptations  they  are  under,  their  low 
moral  andintellectual  condition, — we  cannot  blame  them  much 
for  fighting  their  oppressors  with  the  only  weapons  at  their 
command.  And  we  certainly  think  it  would  be  a  gross  act  of 
injustice  to  legislate  for  the  purpose  of  strengthening  the 
hands  of  the  planters.  The  profits  on  indigo  manufacture  are 
very  great,  and  the  planters  should  themselves  undertake  the 
risk  of  the  cultivation,  instead  of  throwing  the  whole  loss  on 
the  impoverished  peasantry.  We  would  oblige  them  to  do  it 
everywhere  by  putting  an  end  to  the  advance  system.  This 
wouldsoonbe  accomplished  by  making  such  advances  irrecover- 
able in  the  courts.  It  would  terminate  a  state  of  things  which  is 
most  demoralising  in  its  influence  on  the  people,  and  which,  in 
their  eyes,  identifies  the  name  of  Englishman  with  all  that 
IS  oppressive  and  unjust.  To  grant  wiiat  the  planters  have 
been  pressing  the  Government  for  years  past  to  yield,  viz., 
to  enable  them  to  recover  their  advances  summarily,  and  to 
force  the  ryots  to  keep  their  engagements  by  prosecuting  them 
in  the  magistrates'  courts,  would  be  to  identify  the  Govern- 
ment itself,  in  the  eyes  of  the  whole  population,  with  a  hateful 
system  of  oppression,  which  is  so  unbearable  as  at  last  to 
have  driven  the  most  submissive  and  timid  population  in  the 
world  into  insurrection. 

If  the  planters  find  it  difficult  to  cultivate  on  their  own 
account,  through  want  of  labourers  or  any  such  cause,  there 
is  another  course  open  to  them.  Let  them  offer  a  price  for 
indigo  which  will  remunerate  the  grower  handsomely,  and 
thus  make  it  worth  while  to  the  ryot  to  grow  indigo.  They  are 
keen  and  shrewd  enough  in  knowing  where  their  own  interests 
lie — no  people  in  the  world  more  so.  This  is  the  course 
adopted  in  the  case  of  other  crops.  Englishmen  go  into  the 
villages  and  buy  at  the  markets  and  fairs  rice,  or  hemp,  or  silk 
cocoons,  &c. ;  and  they  will  probably  find  indigo  brought  to 
their  factories  when  they  pay  a  proper  price  for  it. 

We  have  had  a  Colonisation  Committee  of  the  House  of 
Commons,  at  the  instance  of  the  planters,  to  consider  their 
grievances.  We  want  still  more  a  committee  to  consider 
the  grievances  of  the  peasantry  of  Bengal.  Three  years 
ago  the  missionaries  of  Bengal  memorialised  the  Government 
to  hold  a  commission  of  inquiry  into  the  subject,  urging 
it  on  the  ground  of  the  miserable  condition  of  the  people 
and  of  the  dangers  which  were  involved  in  such  a  state  of , 
things.  The  indebtedness  of  the  Santhal  peasants  to  the  'I 
money-lenders, — the  slow  and  complicated  process  of  the 
civil  courts,  utterly  unadapted  to  the  habits  of  such  an 
ignorant  and  primitive  population, — their  consequent  im- 
poverishmcnt,  and  the  loss  of  their  lands  through  debts  and 
mortgages  incurred  they  hardly  knew  how, — produced  four 
years  ago  an  insurrection  of  the  whole  population,  .accom- 
panied with  a  frightful  massacre  of  men,  women,  and  cfiildren. 
If  we  do  not  take  care  we  shall  have  a  far  worse,— because 
1  a  more  extended, — agrarian  war  throughout  Lower  Bengal. 
* 
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A  committee  of  inquiry  into  the  condition  of  the  rural  popn- 
lation  of  Bengal,  before  which  missionaries,  civil  officers,  and 
planters  should  be  examined,  might  be  of  essential  service  to 
the  people  of  Bengal,  and  would  probably  lend  great  weight 
to  our  proposal  for  abolishing  the  system  of  "  indigo 
"  advances,"  by  making  them  irrecoverable  at  law. 


UNIVERSITIES    AND  THEIR   RELATION   TO 
POLITICS. 

In  that  thoughtful,  polished,  and  striking  address,  in  which 
Mr  Gladstone,  in  the  marvellous  fertility  and  elasticity  of 
biii  intellectual  resources,  found  time,  in  spite  of  the  exhaust- 
ing pressure  of  his  other  duties,  to  thank  his  supporters  in 
the  University  of  Edinburgh  for  electing  him  their  Rector, 
— he  made  some  remarks,  which  are  not  only  in  themselves 
valuable,  but  which  have  a  special  importance  at  the  present 
moment  in  relation  to  the  Government  proposal  to  confer  the 
larliamentary  franchise  on  the  Scotch  Universities  and  the 
University  of  London.  It  was  worth  noting,  he  said,  that 
Universities,  as  a  rule,  cherished  within  them  respect  for 
traditional  authority  in  free  countries,  and  a  free  spirit  in 
despotic  countries.  "  Universities  were,  in  truth,  a 
"  great  mediating  power  between  the  high  and  the  low, 
"  between  the  old  and  the  new,  between  speculation  and 
*'  action,  between  authority  and  freedom.  Of  these  last 
«  words,  in  their  application  to  the  political  sphere, 
»'  modern  history  and  the  experience  of  our  own  time  afford 
"  abundant  exemplification.  In  countries  which  enjoy  political 
"  liberty  the  Universities  are  usually  firm  supporters  of  the 
"  established  order  of  things;  but  in  countries  under  absolute 
"  government  they  acquire  a  bias  towards  innovation.  Some 
<'  excess  may  be  noted  in  these  tendencies,  but  in  the  main 
"  they  bear  witness  against  greater  and  more  pernicious  ex- 
"  cesses.  To  take  instances,  the  University  of  Edinburgh 
"  did  not  very  easily  accommodate  itself  to  the  revolution  in 
"  1688  ;  it  was  long,  the  18th  century,  before  Cambridge 
"  returned  Whig  representatives  to  Parliament,  and,  I  be- 
<'  lieve,  the  very  latest  of  the  Jacobite  risings  and  riots 
"  occurred  in  Oxford.  On  the  other  hand,  in  some  conti- 
"  nental  countries  it  has  been  the  practice  during  the  present 
"  century,  when  the  political  horizon  threatened,  at  once  to 

"  close  the  Universities,  as  the  probable  centres  of  agitation 

"  a  proceeding  so  strange,  according  to  our  ideas  and  expe- 
"  rience,  that  the  fact  may  sound  hardly  credible ;  and 
"  within  the  last  few  weeks  we  may  all  have  seen  notices  in 
"  the  public  journals  of  movements  in  the  University  of 
"  Rome  itself  adverse  to  the  Pontifical  Government." 

No  doubt  the  characteristic  result  of  all  University  culture 
is  to  widen  men's  intellectual  tastes  and  range  of  view,  and, 
therefore,  to  sharpen  their  antagonism  to  any  ono-sided  in- 
fluence, whether  intellectual  or  practical,  which  threatens  an 
arbitrary  limit  to  those  tastes,  or  inculcates  an  intellectual 
obedience  which  they  cannot  endure.  Hence  it  is  natural 
enough  that  in  a  country  like  England,  the  great  national 
Universities  should  have  cherished  a  dislike  to  the  narrow- 
ness of  thought  which  distinguished  the  Puritanism  of  the 
seventeenth  century,  and  in  a  greater  or  less  degree  the 
dissenting  sects  which  sprang  out  of  it, — and  should  have 
firmly  supported  the  State  in  resistance  to  it.  And  it  is 
equally  intelligible  why,  in  Italy,  Germany,  and  France, 
where  the  pressure  of  intellectual  restraint  was  never  imposid 
from  below,  but  always  from  above, — where,  either  from  the 
alliance  of  the  Roman  Church  with  the  State  or  other 
analogous  causes,  it  is  the  common  experience  of  University 
life  to  find  all  that  is  noble  and  humane  in  literature  marked 
with  the  veto  of  authoritative  displeasure, — the  tendency  of 
University  culture  has  been  to  create  opposition  to  the  State, 
and  to  multiply  centres  of  patriotic  discontent. 

Bui,  apart  from  this  universal  influence  of  University  cul- 
ture, there  is  no  doubt,  as  Mr  Gladstone  himself  more  than 
intimates,  a  special  tendency  in  Universities  identified  with 
the  Established  Church  to  cherish  a  type  of  culture  wljich,  though 
not  subservient  to  any  kind  of  narrow  intellectual  despotism, 
is  yet  indifferent  to  the  wants  of  the  people  and  to  the  prac- 
tical desire  for  popular  self-government.  Mi'n  of  unpractical  cul- 
ture constantly  springupfrom  our  Universities  who  would  resent 
any  kind  ot  attempt  to  impose  intellectual  servitude,  and  who 


yet  cannot  understand  the  passion  for  political  liberty,  be 
cause  they  do  not  themselves  care  in  the  least  to  ''"flnenc 
the  nation's  actions  and  to  share  the  public  responsibilitie 
of  the  State.  Such  men  of  culture  our  Universities, — al 
Universities, — produce  in  abundance  ;  but  they  are  in  a  spe- 
cial way  the  offspring  of  such  L'niversitiesas  Oxford  and  Can; 
bridge,  where  certain  fundamental  dogmatic  principles  and  as 
sumptions  are  woven  into  the  whole  system  of  society,  and,  i 
canvassed  at  all,  canvassed  only  by  the  exceptional  sceptic,— 
not  asserted  and  maintained  with  the  earnest  and  anxious  dill 
gence  of  an  unpopular  sect,  or  of  a  party  in  conflict  will 
large  bodies  of  Englishmen.  The  moral  atmosphere  c 
the  national  Universities  is  as  favourable  to  neutral  cnl 
ture  as  it  is  unfavourable  on  the  whole  to  that  hardy  aoi 
eager  inquiry  into  first  principles  and  that  anxious  consider! 
tion  of  individual  intellectual  responsibilities,  which  an 
cherished  in  the  free  atmosphere  of  such  Universities  a 
E'linburgh,  Glasgow,  and  London, — or  those  of  Germany  ii 
almost  all  of  which  rival  faiths  plead  side  by  side.  Hence,  w 
believe,  it  is  that  while  Oxford  and  Cambridge  have  turobi 
out  minds  more  perfectly  trained  and  disciplined  thai 
any  Universities  in  Europe, — they  have  given  birth  to  let 
political  freedom,  energy,  and  zeal  than  almost  any  Univer 
sities  in  Europe.  In  such  a  man  as  the  late  Sir  Robert  Peel 
or  as  Mr  Gladstone  himself,  where  the  highest  culture  o 
Oxford  is  engrafted  on  something  of  the  indomitable  energj 
and  individuality  of  Lancashire,  we  have  by  no  means  typica 
specimens  of  the  political  results  which  the  University  traiO' 
ing  tends  to  produce.  But,  in  general,  we  believe  it  will  bi 
found  that  while  the  older  L^niversities  are  far  more  perfec 
as  instruments  of  intellectual  discipline, — the  younger,  boti 
English  and  Scotch,  contain,  in  proportion  to  their  magnitads 
far  more  active  and  original  political  elements, — tar  mon 
energetic  interest  in  the  principles  of  politics  — and,  ii 
short,  for  more  independent  political  life.  The  charsa 
teristic  width  of  thought  which  a  University  tends  to  giw 
at  the  expense  sometimes  of  strong  convictions,  and  even  a 
the  desire  to  form  strong  convictions,  is  tempered  in  du 
free  Universities  by  the  constant  discussion  of  those  funda- 
mental  and  all-important  principles  on  which  the  difiereni 
classes  of  students  are  at  issue.  This  gives  a  manlier, 
deeper,  and  more  practical  tone  to  the  general  current  oi 
thought,  if  it  to  some  extent  detracts  from  the  perfection  Ol 
University  discipline.  The  Scotch  and  London  Universitiet 
combine  not  a  few  of  the  advantages  of  self-culture,  witLthe 
inestimable  advantages  of  good  teaching,  and  can  well  affi>ic 
to  be  something  behindhand,  as  they  are,  in  this  last  respect 
as  compared  with  the  great  national  schools. 

It  is  on  this  account  that  we  heartily  rejoice  in  the  inten 
tion  of  the  Legislature  to  enfranchise  these  Universities  bj 
the  Reform  Bill.  Their  representatives  will  probably  b 
found  to  be  "  mediating  powers"  between  the  old  and  tb 
new,  between  the  counties  and  the  manufacturing  townj 
between  the  languid  conservatism  of  the  nation  and  th 
narrow  democracy  of  tne  lower  orders.  They  will  apprecial) 
the  worth  of  liberal  and  popular  instincts,  without  losinf 
sight  of  the  importance  of  strong  and  intelligent  government 
they  will  redeem  the  learning  of  the  country  from  the  charge 
of  continual  bias  towards  reactionary  politics  ;  and  yet,  at 
we  trust,  they  will  do  so  on  steady  constitutional  principles 
No  precedent,  at  all  events,  could  be  more  favourable  foi 
their  future  political  career  than  the  wise  choice  which  the 
University  of  Edinburgh  has  made  in  the  selection  of  its  first 
Rector. 


ANSWERS  TO  INQUIRIES    ON  THE  NEW  STAMP 

ACT. 
The  Board  of  Inland  Revenue  have  issued  the  following 
plies  to  questions  :— 

A  bill  drawn  abroad  remitted  to  this  country  is  not  liable  to  anj 
stamp  duty  until  it  is  negotiated  within  the  Kingdom  or  presented 
for  payment.  J 

It  a  bill  has  been  negotiated  it  has  become  liable  to  the  dntji 
which  was  payable  at  the  time  when  it  was  first  negotiated,  and  being 
at  that  time  duly  stamped  it  can  become  chargeable  with  no  other 
duty  either  upon  any  further  negotiation,  or  upon  being  presenteq 
for  payment.  i 

But  wlicre  a  bill  which  arrived  in  the  kingdom  Ixjfore  the  recent 
Act  is  retained  without  lieing  negotiated,  and  therefore  without 
being  subject  to  any  immediate  charge  of  duty  until  after  the  pas'  > 
ing  of  the  Act  23  Victoria,  chap.  15,  it  must,'  upon  the  first  ncgo] 
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tJatJon  of  it,  or  if  it  be  not  negotiated  upon  being  presented  for 
payment,  be  8tamp?d  with  the  duty  imposed  by  that  Act. 

TO   THE   SECRETART   OF   INLASI)   REVENUE. 

City,  April  11,  1860. 
Sir, — Will  you  be  be  good  enough  to  state  whether  the  follow- 
ing bills  and  drafts,  "  endorsed    out  of  the  United  Kingdom,"' 
require  foreign  bill  stamps  to  be  affixed  before  being  paid  ? 

1.  Post  biUs  of  the  Bank  of  England. 

2.  Drarts  drawn  by  bankers  upon  bankers,  in  accordance 
with  the  provisons  of  the  9th  of  Geo.  IV.,  c.  23. 

3.  Drafts  on  demand,  payable  to  bearer  or  to  order,  drawn 
and  payable  in  the  United  Kingdom,  and  bearing  one  penny 
■tamp. 

I  shall  also  feel  obliged  by  your  informing  me  what  is  the 
amount  of  duty  pay.able  upon  a  "  promissorj-  note  for  the  payment 
either  to  the  bearer  on  demand,  or  in  any  other  manner  than  to  the 
bearer  on  demand,  for  any  sum  exceeding  4,000?  ?" 

It  appears  to  me,  from  a  careful  reading  of  the  recent   Stamp 
Act,  that  no  provision  has  been  made  for  promissory  notes  above 
i,OOW,  and  that  the  Act  17th  and  18th  of  Victoria,  c.  83,  is  still 
in  force  for  sums  of  such  amounts.  J.  fl.  C. 

Inland  Revenue,  Somerset  House,  April  16. 
The  Board  of  Inland  Revenue  have  had  before  them  your 
letter  of  the  llth  inst.,  and,  in  reply,  I  .-un  directed  to  state  that 
promissory  notes  are  not  affected  by  thi  recent  Stamp  Act ;  the 
duties  upon  them  remain  as  they  were  under  {he  17th  and  18th  of 
Victoria,  cap.  83.  The  alteration  relating  to  them  was  deferred  till 
the  next  Stamp  Bill. 

Bills  or  drafts  of  any  description  drawn  vithin  the  Kingdom 
are  not  really  liable  to  any  additional  duty  by  reason  of  being 
negotiated  abroad.  The  word  "  endorsed"  in  the  schedule  was  not 
in  the  Bill  as  it  was  drawn ;  it  was  unadvisedly  inserted  while  in 
the  House  of  Commons ;  it  has  no  effect  whatever,  and  must  therc- 
fijre  be  disregarded. — I  am,  Sir,  your  obedient  servant, 

J.  Sahgent. 

We  have  received  the  following  letter  relative  to  the 
New  Stamp  Act : — 

TO  TBS  KDITOE  Or  THE  ECOKOVUX. 

April  17,  1860. 

8x11, — Will  you  kindly  favour  your  readers  by  saying  what  you 
MMcider  is  the  meaning  of  the  words  "  first  negotiated "  in  the 
bit  clause  of  the  New  Stamp  Act  relating  to  foreign  bills  of  ex- 
duage? 

Some  persons  hold  that  a  bill  remitted  from  abroad  to  this 
»untry  is  "  first  negotiated  "  when  it  is  accepted  by  the  drawee 
ind  entered  to  the  account  of  the  remitter  in  the  books  of  his  cor- 
■etpondent  here  ;  and,  consequently,  that  any  such  bill,  duly 
itamped  at  that  time,  supposing  it  to  be  prior  to  the  3rd  instant, 
»  aot  liable  to  the  new  duty. — I  am,  Sir,  your  obedient  servant, 

U.  M.  Y. 

We  do  not  consider  that  a  bill  can  be  said  to  be  negotiated 
ntil  some  money  is  advanced  upon  it.  Merely  placing  it  to 
be  credit  of  a  party  would  not  therefore  be  a  negotiation  ; 
tis  first  negotiated  when  it  is  first  drawn  upon. 

We  have  also  received  the  following : — 

to  IHC  EDITOR  OP  THE  SOOSOMI.ST. 

City,  April  18,  1860. 

SiB, — The  recent  change  in  the  Stamp   law,  whereby  a   draft, 

rftyable  on  demand,  drawn  or  endorsed  out  of  the  United  Kingdom, 

♦  required  to  bear  an  ad  valorem  stamp  in  the  same  manner  as  a 

ill  after  date  or  sight  so  drawn,  involves,   it  may  be  fairly  as- 

■•"'  'eiy  a  change  in  the  amount  of  the  stamp,  but  in 

^'  ^' ter  of  the  instrument  itself     In  the  ciuse  of  the 

raft  o;i  demand,  bearing  a  penny  stamp,  it  is  specially  provided 

"4!!"''  '""'"''  ""  whom  it  is  drawn  shall  not  be  liable  to  respon- 

bsKty  as  to  the  genuineness  of  the  endorsements  it  may  bear,  all 

irtis  required  l>cing  that  such  draft  shall  purport  to  be  endorsed 

fibe  party  to  whom  it  is  p.ayable.     The  banker  enjoys  no  such 

i^^ty  (rora  risk  in  the  case  of  foreign  bills.    Again,  the;  draft 

I  deauuid  has  not  u-    "    '     r,  protested ;  but,  if  the  circumstance 

under  certain  ■  1,^,  »uch  (hrafts   require  to  bear  a 

''.'"  stamp,  i,i..,. ,  Lii.  ilrafl  so  stamped  in  the  category  of 

ton  bills,   it  will  immediately  become  SJibject  to  all  the  legal 

■Hnvments  of  l)illB  of  tliat  class  in  case  of  dishonour.     It  is  most 

^^prtant,  therrfore,  that  it  should  be  distinctly  announced  whe- 

^■N>r  not.  imder  the  recent  enactment,  those  drafts  payable  on 

^^P>  become   subject  to  stamp  duty  as  foreign  bills, 

■^«'  .'•  ipso  facli)  foreign  bills.     If  you  can  kindly  clear 

•  'hia  point,  you  will  oblige  many  besides,— Yours,  faithfully, 

p,       ,  ,  G.  B.  D. 

iM  clause  referred  to  by  our  correspondent  ie  as  fol- 

11.  liiix  OF  ExciiA5CK,  DR.iFT,  OB   Obdeb    (Foreign)   drawn   or 

II  ,i.iorse.i  out  of  the  United  Kingdom  for  the  payment  of  money  on 

-The  same  duty  as  on  an  inland  bill  of  exeliangc  for  the 

"f  money  otherwise  than  on  demand,  according  to  the 

I   '-.. :  ! i»reby  made  payable. 

\\  e  apprehend  that  this  clause  does  not  in  any  way  change 
of  the  legal  incidents  of  the  documents  referred  to.     It 
OSes  a  certain  stamp  duty  on  them,  bat  that  is  aU.     In 
other  respects  they  remain  as  they  were  before. 


HOW  TO  AMEND  THE  REFORM  BILL. 

TO  THE  EDITOR  OF  THE  ECONOMIST. 

Clevedon,  April  19,  1860. 

Sir. — The  state  of  the  Reform  question  has,  I  think, 
materially  changed  within  the  last  few  weeks.  Public 
opinion  has  undergone  a  remarkable  alteration.  When  Lord 
John  first  proposed  his  Bill,  there  was  a  sort  of  rapid 
acquiescence  in  its  provisions.  To  be  rid  of  the  subject, 
most  persons  seemed  ready  to  pass  this  Bill  or  any  Bill. 
Now,  on  the  contrary,  there  is  much  genuine  anxiety;  we 
are  beginning  to  comprehend  the  magnitude  of  our  danger ; 
we  are  ready  to  think  over  the  matter  as  carefully  as  we  can. 

The  effect  of  the  main  provision  of  the  Bill — the  reduction 
of  the  borough  franchise  to  6/ — will,  I  think,  be  very  diffe- 
rent in  the  small  boroughs  from  what  we  may  expect  it  to  be 
in  the  large.  In  the  great  towns  we  are  told,  and  I  believe 
told  truly,  that  there  is  an  unenfranchised  class,  an  artisan 
class,  which,  in  intelligence,  in  independence,  in  social  comfort, 
is  on  a  level  with  many  classes  which  now  possess  the  fran- 
chise. We  are  informed,  and  I  believe  we  are  informed 
truly,  that  this  class  has  peculiar  political  tendencies, 
peculiar  prejudices  to  a  certain  extent,  peculiar  thoughts, 
which  make  it  desirable  that  it  should  have  a  recognised 
organ  in  the  House  of  Commons — that  the  Legisla- 
ture should  not  totally  and  entirely  be  ignorant  of 
its  views.  Let  us  concede  that  such  is  the  case  in  the  large 
towns.  But  can  any  one  find  this  class  in  the  small  towns  ? 
Can  any  one  who  knows  a  petty  agricultural  borough  say, 
that  he  knows  there  any  considerable  number  of  persons  too 
poor  to  be  reached  by  the  present  property  qualification,  and 
yet  intelligent  enough  to  deserve  the  franchise  ?  I  do  not 
believe,  among  all  our  extreme  Reformers,  you  would  find 
o?j«  who  would  say  "yes"  to  that  question.  For  this  part 
of  the  subject  is  one  on  which  we  all  have  some  means  of  in- 
forming ourselves.  The  large  manufacturing  cities  are  ine- 
vitably "a  great  unknown"  to  many  of  us;  it  requires  long 
residence,  protracted  investigation,  careful  study,  to  know 
them  well.  But  almost  all  Englishmen  know  some  petty 
country  town  or  other.  Let  them  endeavour  to  find  there 
this  peculiar  intelligent  class,  with  great  political  aptitudes 
and  new  political  thoughts.  They  would  never  find  it ;  they 
know  it  would  be  ludicrous  even  to  look  for  it. 

It  is  common  to  say  that  we  know  nothing  of  the  new 
class  which  the  6^  franchise  would  include.  And,  as  far  as 
respects  the  great  cities,  it  may  in  some  measure  be  so. 
But  in  the  small  boroughs  it  is  not  so.  There  is  no  reason 
for  doubting  that  the  new  class  whom  we  are  about  to  en- 
franchise would  resemble  the  loivest  order  of  the  present  voters. 
They  are  one  degree  poorer,  but  there  is  no  chance  of  any 
other  difference.  No  one  can  pretend  to  allege  that  in  our 
petty  boroughs  a  person  who  lives  in  a  0/  house  is  the  least 
likely  to  be  more  intelligent  or  more  independent  than  a  man 
who  lives  in  a  10/  house.  Now  what  the  lowest  order  of  our 
pre.sent  voters  are  we  know.  We  know  that  in  every  small 
borough  there  is  at  the  bottom  of  the  scale  a  corrupt  element 
which  expects  to  be  bribed  at  every  election,  and  has  no  idea 
of  the  value  of  a  political  privilege  except  the  privilege  of 
being  paid.  This  painful  fact  has  been  proved  before  hundreds 
of  election  committees,  and  if  we  could  have  a  committee  to 
examine  the  purses  of  members  of  Parliament,  we  should 
know  even  more  about  it  than  we  do  now.  Why,  then, 
should  we  increase  this  "  corruptible  element"  ?  Why  should 
we  add  to  the  number  of  a  class  the  very  existence  of  which 
we  lament  ?  Why  should  we,  who  say  we  are  opposed  to 
briljery,  augment  the  number  of  persons  whom  we  know  will 
be  bribed  P 

The  argument  for  so  doing  is  this : — '  There  exists,  as  we 
'  have  seen,  a  large  artisan  class  in  the  great  industrial  cities 
'  whom  we  exceedingly  wish  to  enfranchise.  Now  we  must 
'  have  a  uniform  franchise:  it  would  be  absurd  that  aman  with 
'  a  6/ house  in  one  town  should  have  a  vote,  and  a  man  with  a 
'  similar  house  in  another  town  not  have  a  vote.  If,  therefore, 
'  we  enfranchise  the  independent  uncorrupt  labourer  of  the 
'  large  town,  we  cannot  help  enfranchising  the  dependent  and 
'  corrupt  voter  of  the  small  one.' 

This  argument  is  exactly  that  which  was  used  for  the  Tory 
Reform  Bill  last  year.  Why,  said  Lord  Htanley,  should  a 
man  with  a  certain  qualification  in  a  borough  have  a  vote, 
and  one  with  the  very  same  qualification  in  a  county  not  have 
a  vote.    He  did  not,  however,  succeed  in  convincing  us  that 
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there  was  anything  absurd  in  this.  Last  year  all  our  great 
Liberal  statesmen  were  eloquent  against  a  uniformity  of 
franchise.  Why,  then,  should  they  be  superstitious  about  it 
now? 

It  is  not  true  that  there  is  a  greater  distinction  between 
town  and  towu  than  between  many  parts  of  every  county 
and  many  boroughs  comprised  in  every  county.  On  the 
contrary,  there  is  an  enormous  difference  between  Manchester 
aud  Evesham,  between  Liverpool  and  Abingdon.  There  is 
exceedingly  little  difference  between  Chippenham  and  Calne, 
which  are  boroughs,  and  other  country  towns  which  are  in- 
cluded in  the  counties.  Small  agricultural  towns  are  the  fac- 
similes of  one  another ;  if  there  is  no  objection  to  a  dissimi- 
larity of  franchise  between  one  of  these  and  another,  there 
can  be  no  objection  to  a  dissimilarity  of  franchise  in  con- 
stituencies so  unlike  as  a  large  city  and  a  petty  borough. 

The  whole  object  of  the  Reform  Bill,  as  far  as  it  has  an 
object,  is  to  include  the  artisan  class  in  the  large  cities. 
Why  not  then  do  that,  and  leave  the  small  towns  as  they 
are  .•'  Lower  the  franchise,  if  it  is  desirable,  so  low  as  to 
reach  the  class  which  you  wish  to  reach ;  but  do  not  do  any 
more.  There  may  be  a  rare  and  exceptional  element  in 
the  great  seats  of  industry  which  requires  representation. 
Give  it  a  representation,  but  do  not  also  increase  the  corrupt 
class  in  towns  which  are  already  purchasable  enough. 

I  ara  well  aware  of  the  great  objection  to  lowering  the 
franchise  even  in  the  large  towns.  It  is  said  that  you 
thereby  almost  entirely  disfranchise  the  most  educated,  in- 
structed, and  competent  persons  in  the  country,  who  live  in 
those  towns.  The  number  of  the  low  class  is  so  great,  that 
it  swamps  the  cultivated  persons  who  are  few^.  But  this 
objection  applies  to  the  present  Bill.  Not  only  does  it  in- 
troduce an  utterly  indefensible  element  in  the  small  towns, 
but,  in  practice,  it  will  annihilate  the  most  educated  and  com- 
petent class  in  the  large  towns. 

It  seems  to  me  that  a  tolerably  simple  expedient  would 
remove  both  these  dangerous  errors.  Give,  as  is  proposed, 
certain  large  towns  three  members,  and  in  those  towns,  and 
in  those  only,  lower  the  franchise  to  6^.  This  will  give  you 
the  representation  of  the  artisan  class  which  you  desire. 
Then,  to  preserve  to  the  higher  classes  a  measure  of  influence, 
recur  to  the  "  minority  principle"  in  the  manner  suggested  in 
the  bill  of  1854.  Let  each  voter  in  these  towns  have  two  votes 
only,  and,  as  the  number  of  members  will  be  three,  any 
tolerable  minority,  anything  greater  than  two-fifths,  will  be 
able  to  secure  the  return  of  one  member.  The  better  part  of 
the  population  will  then  have  a  single  representative,  whereas 
under  the  Bill  now  proposed  they  will  have  none  whatever. 

By  this  plan  there  will  be  a  distinct  line  drawn  between 
towns  in  which  the  franchise  is  lowered,  and  those  in  which 
it  will  remain  as  it  is.  When  a  town  is  large  enough  to 
claim  three  members,  the  artisan  class  will  certainly  be 
numerous,  and,  if  that  claim  is  considered  valid,  give  it 
three  members,  with  an  annexed  expedient  for  preserving 
some  power  to  the  best  classes  ;  but  leave  all  towns  not  large 
enough  to  claim  three  members  just  as  they  now  are.  Do 
not  do  for  the  small  places  what  you  do  for  the  large  places  ; 
you  might  just  as  well  put  heavy  weights  upon  little  boys, 
because  you  have  found  that  large  and  full-grown  men  can 
carry  them. 

I  know  the  difficulty  of  obtaining  attention  to  a  scheme  of 
Reform.  But  the  matter  is  now  become  serious.  The  in- 
different stage  ■ —  the  pooh-poohing  stage  —  is  past.  The 
public  are  agreed  that  the  Reform  Bill  is  either  to  be  mended 
or  discarded  ;  and,  if  it  is  to  be  mended,  as  all  sincere  re- 
formers wish,  let  us  look  anxiously  and  carefully  for  what 
may  prove  to  be  the  best  way  of  mending  it. — I  am,  yourg 
faith  lully,  Walter  Baoehot. 


MR  WILSON'S  REMARKS  ON  A  GOLD  CURRENCY 
FOR  INDIA. 

(Extracted   from  hU    Speech  on  the  Currency,   delirered  at  Calcutta, 
Srd  March. ) 

"  But  before  I  proceetl  further,  I  am  desirous  of  here  noticing 
some  proposals  that  have  been  made  from  time  to  time  in 
India  for  the  purpose  of  remedying  the  defects  of  our  mone- 
tary system  by  the  introduction  of  gold  coins.  Now,  Sir,  I 
must  say  that,  having  given  all  the  proposals  which  have  been 
made  for  this  purpose,  or  that  are  capable  of  being  made, 
our  most  careful  consideration,  I  am  unable  to  recognise  in 


any  one  of  them   a   reasonable  or  unobjectionable  mode 
accomplishing  the  object.     Shall  we  adopt  a  double  standa 
of  gold  and  silver  'f     Sir,  few  will  be  found  to  advocate  su 
a  plan.     No  doubt,  gold  and   silver  vary  in   their  intrins 
value  in  relation  to  each  other,  much  less  than  perhaps  ai 
other  two  articles  that  could  be  named  ;  but,  nevertheles 
they  do  vary,  and  that  not  inconsiderably,  as  the  experien 
of  the  last  few  j-ears  has  shown.     In  relation  to  silver,  go 
is   certainly   at  least    five  per  cent,  cheaper  than   it   w 
ten  years    ago  ;  and    when  we  come  to  treat   of   nation 
obligations,     that     may     represent    a   large   sum.     Wh 
effect   then   would   the     adoption    of     a     double   standai 
have  ?     Why,   clearly  to   enable  the   debtor   to  diachari 
his  obligation  in  whichever  might  at  the  time  be  the  cheape 
metal.     This,  Sir,  would   destroy  the   whole  object,  and  tl 
great  utility  of  a  standard  at  all,  and  would  simply  enab 
the  debtor  to  pay  in  one  material  what  he  had  contracted 
pay  in  another.   Sir,  we  are  not  prepared  to  adopt  a  measu 
admittedly  so  defective  and  so  unsound.     But,  then,  it  h: 
been   proposed   that   gold   coins   should   be  circulated,  ai 
should  pass  only  at  their  intrinsic  value,  fluctuating  from  d; 
to  day  according  to  the  fluctuations  of  the  price  of  gold.   Bu 
Sir,  it  would  be  a  mere  misnomer  to  call  such  coins  mone 
Could  the  transactions  of  a  country  be  carried  on  with  coi 
which   to-day   might    represent    10    rupees    and   8  anru 
to-morrow  10    rupees,    and    the    next    day  9    rupees    ai 
8  annas,  and  so  on  ?     Think  of  the   inconvenience    whii 
would    arise   from   such   a   system,    and    the    altercatio 
which   would  ensue  between   buyer   and   seller  as  to  wh 
the   real   intrinsic   value   was   from   day   to   day,   or   evi 
from  hour  to  hour.     Again,  think  of  the  dissatisfaction  whii 
would  naturally  be  felt  by  any  one  who,  having  received 
coin  of  the  Government  at  one  rate  to-day,  found,  when  1 
required  to  use  it  to-morrow,  that  it  had  fallen  in  value  I 
4  or  8  annas.     Sir,  if  there   is  one  duty  more  than  anoth 
which  the  Government  owes  to   the  public  in  respect  to  i 
monetary  arrangements,  it  is  that  the  coins  which  it  circ 
lates  with  its  authority  shall  be   of  one   common  and  u 
varying  value.     But  another  proposal  has  been  made,  wi 
a  view  of  obviating  the  evil  of  a  fluctuating  value.     It  h: 
been  proposed  that  gold  coins  shall  be  issued,  representii 
10  rupees  of  a  certain  weight  and  fineness,  and  that  tip 
value   should   be   fixed   by   law   as   a  legal    tender  for 
given    period    of    time,     say     six    months    or    a    yea 
when   the  exact  value   should  be   readjusted  according 
the  market  value  of  gold  for  another  period  of  time.     B 
what  would  be  the  practical  effect  of  such  a  plan  ?      If,  afr 
the  value  was  fixed,  gold  were  to  rise  in  price,   then  the 
can  be  no  doubt  all  the  gold  would  disappear  from  circul 
tion — if,  on  the  other  hand,  gold  were  to  fall  in  price, 
would  become  profitable  to  send  gold  to  the  Mint  to  get 
coined,  and  with  it  to  purchase  silver  coin  at  a  profit, 
such  case  no  doubt  a  considerable  quantity  of  gold  would 
forced  into  circulation.     But  the  day  of  reckoning  would  so. 
come — the   time  when  a  readjustment  of  the  legal  tend 
value  of  the  coin  would  take  place.     A  large  quantity 
coins  which  has  passed  as  legal  tender  for  ten  rupees  for 
certain  time  would  on  readjustment   pass   for  nine   rupe 
eight  annas.     Who  is  to  bear  the  loss !     The  unfortuna 
holders  at  the  time  the  readjustment  took  place.     Wou 
this  be  a  satisfactory  arrangement  ?     My  own  belief  is,  th:. 
in  practice  all  these  schemes  to  make  two  metals,  which  a 
always  less  or  more   varying  in  price  towards  each  othe 
circulate  in  strict  uniformity,  would  entirely  fail.  It  has  bei; 
tried  in  Europe  under  the  most  favourable  circumstances,  ai 
has  failed  there.     I  have  here  a  monetary  convention,  whi' 
was  entered  into  in  1856,  between  the  Austrian  Governme 
and  all  the  other  German  States,    with   a  view  to  have  o; 
uniform  current  coin.     Every  one  who  has  travelled  throuj; 
Germany  is  aware  of  the  great  inconvenience  which  result', 
from  the  various  coins  which  were  in  circulation  throughc; 
those  States.     The  standard   of  value  in   Germany  and  t) 
current  coin  are  of  silver,  as  is  the  case  in  India.     But  soli 
of  the  parties  to  the  Treaty,  and  especially  the  GovernraeJ 
of  Austria,  were  anxious  to  supplement  their  silver  currenr 
with  gold  coins,  as  has  been  desired  in  India.     The  plan  1|.' 
this  purpose  provided   for  by  the  Treaty  is  similar  to  tht 
upon  which  1  have  just  commented  : — it  v;as  provided  tl^ 
gold  caius   should    be   issued   at   a   fixed   valuation  whjt 
shouli  remain  a  legal  tender,  and  current  for  six  monti, 
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and  should  then  again  be  subject  to  readjustment  in  their 
current  value  according  to  the  market  price  of  gold  ;  and  so 
on,  a  new  readjustment  taking  place  every  six  months.  The 
words  of  the  Treaty  are  : — 

'•  Extract  from  the  German  Monetary  Convention,  dated  January 
24th,    1857. 
"  Article  XXI.  para.  a. — That  each  State  is  at  liberty  to  allow 
ir  gold  coins  (Article  XVIII.)  to  be  taken  at  their  treasuries  in 
u  of  silver,  at  a  rate  of  exchange  to  be  beforehand  decided  upon ; 
d  this  at  all  treasuries,  and  for  all  payments,  or  only  partially, 
shall  be  thought  proper.     Such  pre-decided  rate  of  exchange 
,J1  last  at  the  utmost  for  six  months,  and  at  the  close  of  the  last 
inth  is  to  be  each  time  re-considered  for  the  next  similar  period. 
■'  Well,  Sir,  when  1  saw  that  propositions  of  a  similar  cha- 
racter had  been  made  here,  I  wrote  to  Lord  Wodehouse,  the 
Under-Secretary   of  State  for  Foreign  Affairs,  and  begged 
that  he  would  ascertain  from  the  Austrian  Ministry  what  had 
been  the  practical  effect  of  that  provision  in  the  Treaty.     I 
j  have  just  received  his  Lordship's  reply.     He  encloses  acom- 
mnnication  from   Lord   Augustus   Loftus,   our    Minister  at 
Yienna,  of  which  the  following  are  extracts : — 
"Extract  from  Despatch  of  Lord  A.  Loftus,  No.  92,  dated  Novem- 
ber 8th,  1859. 
"  The  provisions  of  the  convention  between  Austria  and  the  ZoU- 
Te»«in  States,  affording  the  faculty  of  supplementing  their  legal 
i^arrency  by  the  addition  of  gold  coinage,  have  virtually  been  a 

dead  letter  as  regards  Austria. 

•  •••••* 

"  Under  these  circumstances,  the  provisions  in  the  monetary  con- 
Tention  in  questioUj  as  far  as  regards  gold,  have  never  been  acted 
on,  and  very  little  gold,  comparatively,  has  been  coined  in 
Austria,  that  metal  for  some  years  past  being  little  current,  and 
principally  confined  to  the  hands  of  money-dealers  and  merchants, 
for  the  purpose  of  making  payments  in  foreign  parts ;  it  cannot, 
thereiore,  be  reckoned  an  active  or  operative  portion  of  the  specie 
currency  of  the  Empire. 

"  Sir,  the  experience  of  Germany  is  no  encouragement  for 
India  to  rely  upon  impracticable  lichemes  of  this  nature  for  the 
improvement  of  our  currency.     But  then  another  and  more 
CZtengiTe  change  has  been  suggested,  and  that  from  a  quarter 
deserving    of   every    consideration.      It    has    been    said — • 
Why    not    change    our    standard    of   value  ? — why    not, 
as    in     England,    adopt    a    gold    standard,     supplemented 
by    silver  tokens  of   limited  tender  as   subordinate  coins? 
Sir,  if  we  had  now  to  begin   de    novo,  no  one  will  doubt 
that  that  would  be  a  much  preferable  plan  to  that  which 
we  now  find  in  use.      But  we  have  to   deal   with  a  sys- 
tem already  established — a  system  under  which  an  enormous 
Muoant  of  obligations,  both  public  and  private,  has  been  in- 
earred.     As  I  have  already  said,  those  obligations  in  reality 
are  to  pay  a  given  quantity  of  silver.     And  if  we  were  now 
to  change  our  standard  of  value,  and  to  adopt  gold  in  place 
of  silver,  becaune  the  former  is  becoming  cheaper  in  relation 
to  the  latter,  I  think  no  one  can  doubt  that  we  should  by  law 
0  enabling  every  debtor — the   State    amongst  others — to 
mmit  a  breach  of  faith  opon  his  creditor.     Let  us  bear  in 
lind  that  a  reduction  in  the  price  of  gold  of  only  five  per 
■at.    would,    under   such   circumstances,    in   effect    reduce 
i.e  claim   of  the  holders  of   the  public   debt  of  India  by 
'I    less  a   sum    than    five     millions    sterling.      Sir,    we 
re  bent  upon  reform  and  economy  in  every  legitimate  shape 
'lat  lies  within  our  reach,  but  we  believe  that   the  credit 
f  the  Government   will  be  best  suiitained  by  the  most  rigid 
bservance  of  good  faith  in  all  its  transactions." 


INDIAN    PAPER 


AND    THE    ACT 


CURRENCY 
OF    1844. 

[cOMMMClf  RATED.] 

TVx  introduction  of  a  ipapcr  currency  into  India  has  reopened  a 

ducusiion  of  great  commercial  and  scientific  importance. 

The    Indian    Government    proposes    to    adopt    a    circulation 

f   notes,    based  on   a  reserve  of  coin   equal   to   at  least  one- 

t  the  value  of  the  notes  issued.     Criticism  has  at  once  taken 

iind  alrea<ly  denounces  the  project  as  a  departure  from  the 

iiiciplfs  of  the  Hank   Act  of  1844.     It  protests  against  a  fluetu- 

inct  renprvi',  and  vaunts  the  merits  of  the  self-regulating  action 

iiiit,  beyond  which  every  issue  of  notes  must  be  balanced 

;  inding  addition  to  the  reserve  of  bullion. 

ill'-  admiration  of  the  Act  of  1844  has  become  quite  a  super- 

ition.      It  is  (kfendcd  with  more  than  the  usual  intolerance  of 

!i  •on«t,'<,   and   the   Indian  Government  will  confer  a  very  real 

■    ■■!•..  on  thii  coantrv  by  drawing  public  attention  to  the  evils 

we  suffer  from  the  present  system. 


banking  and  injudicious  trading ;  but  the  true  causes  of  the  mis- 
chief not  having  been  perceived,  a  remedy  -was  sought  by  taking 
costly  precaution  against  an  evil  which  had  never  had  any  exist- 
ence. The  securing  of  the  convertibility  of  the  Bank  note  into 
gold  was  vehemently  proclaimed  as  the  object  on  which  every  effbrt 
was  to  be  concentrated.  Yet  that  convertibility  had  never  been 
in  the  least  danger.  At  no  period  since  the  repeal  of  the  law 
which  restricted  the  Bank  from  paying  its  notes  in  gold,  the  Bank 
note  has  not  suffered  the  smallest  depreciation  compared  with  gold. 
Trade  has  been  violently  agitated,  and  the  fortunes  of  many  have 
been  swept  away ;  interest  has  oft,en  risen  to  enormous  rates,  dis- 
count become  almost  unprocurable,  and  even  the  power  of  the 
Bank  to  meet  the  demands  of  its  depositors  has  been^estioned  : 
but  one  things  the  fury  of  no  storm  has  been  able  to  shake, — the 
value  of  the  Bank  note.  At  no  time  has  the  note  of  the  Bank  of 
England  not  been  held  as  good  as  gold. 

In  the  panic  of  1825,  the  Bank  escaped  stoppage  by  the  dis- 
covery of  a  million,  not  of  gold,  but  one-pound  notes.  In  the  far 
more  terrible  panic  of  1847,  after  the  Act  of  1844  had  come  into 
operation,  deposits  were  withdrawn  from  the  Bank,  not  in  gold, 
but  in  notes ;  and  these  notes  were  hoarded  in  the  strong  boxes  of 
the  merchants,  without  the  slightest  misgiving  as  to  their  value. 
What  they  dreaded  was  not  the  worthlessness  of  their  Bank  notes, 
but  the  danger  that  the  Bank  might  not  be  able  to  discount  bills 
or  repay  deposits.  This  was  shown  by  a  remarkable  fact.  As 
soon  as  an  order  in  Council  suspended  the  Bank  Act,  and  enabled 
the  Bank  to  issue  notes  on  its  own  credit,  without  storing  up  gold, 
the  panic  was  immediately  relieved  ;  and  the  notes,  abstracted  by 
hoarding  from  trade  and^Jcirculation,  flowed  back  to  the  discount 
1  office  ot  the  Bank. 

The  loss  caused  by  this  system  is  veiy  heavy.  It  involves  a 
large  extinction  of  capital.  The  limit  of  14  millions,  up  to  which 
the  Bank  may  issue  notes  uncovered  by  gold,  was  selected  upon  no 
scientific  principles.  It  was  the  result  of  the  pure  accident  that 
the  Government  owed  this  sum  to  the  Bank.  The  debt  of  the 
State  doubtless  secured  the  holder  of  notes  against  ultimate  loss ; 
but  it  certainly  gave  him  no  guarantee  whatever  that  he  could  get 
gold  for  them  on  demand.  Experience  has  shown  that,  although 
there  have  been  more  disastrous  panics  since  1 844  than  before,  the 
bullion  in  the  Bank  has  not  been  reduced  below  eight  millions. 
The  point  of  distress  only  has  been  shifted.  When  the  Bank  had 
eight  millions,  the  pressure  has  been  still  severer  than  when  it  had 
orJy  one. 

Seven  millions,  therefore,  have  been  mere  surplusage  ;  of  no 
more  use  for  banking  or  any  other  purpose  than  so  many  pebbles ; 
a  waste  of  interest  to  the  Bank  and  of  profitable  capital  to  trade  ; 
a  gratuitous  diminution  of  the  very  benefit  contemplated  by  the 
employment  of  paper  as  currency. 

But  still  more,  the  Act  of  1 844  most  mischievously  impairs  the  re- 
sources of  the  Bank  in  helping  trade  over  difficulties.  When  pres- 
sure arises,  the  soundest  securities  and  the  most  solid  establish- 
ments are  often  exposed  to  imminent  peril  for  want  of  temporary 
loans.  It  is  precisely  here  where  relief  is  most  urgently  needed, 
and  can  be  most  safely  bestowed.  A  supply  of  spare  capital  at 
such  times  is  invaluable.  Is  it  not  the  extremity  of  perverseness 
that,  amidst  the  fall  of  mercantile  houses  and  the  cries  of  distressed 
populations,  so  vast  a  sum  as  seven  millions  should  be  piled  up  in 
the  Bank's  treasury,  and  yet  condemned  to  virtual  annihilation  by 
a  baseless  theory,  in  order  to  procure  credit  for  notes  which  have 
never  known  discredit  ? 

Many  unreflecting  persons  suppose  that  under  the  Bank  Act 
there  is  much  less  danger  of  pressure  in  the  money  market  and 
difficulty  of  discounts,  when  the  Bunk  possesses  17  millions  of 
bullion  than  when  it  has  only  ten.  This  is  a  complete  mistake. 
When  the  state  of  the  money  market  has  reduced  the  bullion  to 
the  extent  of  nine  millions,  the  severity  on  trade  is  as  great,  nay 
greater  than  when  undertheold  system,  as  in  1825,  the  Bank  hadbut 
one  million  left.  In  fact,  the  Bank  obtains  no  assistance  whatever 
from  its  Issue  Department.  It  reaps  the  profit  of  interest  on  the  1 4 
millions  of  uncovered  notes,  and  in  every  other  respect,  as  regards 
Bank  notes,  is  a  banker,  like  all  tlie  other  bankers,  and  nothing 
more.  It  has  no  more  command  over  the  bullion  in  its  store  than 
Glyn's  or  Masterman's. 

ITie  Indian  measure  will  restore  the  true  principle  and  the  true 
practice.  The  amount  of  the  resei-ve  of  bullion  will  be  determined 
by  experience,  whilst  the  coin  replaced  by  paper,  instead  of  being 
senselessly  and  uselessly  hoarded,  will  be  directly  available  for  pro- 
fitable employment. 


I      llie 
danger, 


Act 


of  1844   was  du-ected   against  a   purely    imaginary 
Great  calamities  bad  arisen  at  various  times  from  bad 


asi'tfulture. 


FARMING  COVENANTS. 
Wb  have  often  had  occasion  to  show  the  impolicy  of  the  numerous 
and  restrictive  regulations  which  arc  usually  introduced  into 
kases  and  fanning  agreements.  These  are  commonly  useless  to 
the  landlord,  though  often  vexatious  to  the  tenant.  But  then  it 
is  said,  it  may  be  well  enough  to  permit  e  good  tenant  to  farm 
without  regulations  laid  down  by  the  landlord,  but  what  arc  you 
to  do  with  a  bad  tenant?— that  a  bad  tenant  would  greatly 
jnjore  the  land  if  permitted  to  farm  without  any  prescribed  regula   j 
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tioiis.  Now,  we  say  at  once  that  all  the  regulations  of  the 
strictest  lease  ever  used  can  never  make  a  haA  tenant  farm  well  or 
prevent  him  from  having  his  land  in  bad  condition,  wlule  one  of 
the  consequences  of  such  regulations  is,  that  landlords  and  their 
agents,  assuming  they  can  so  control  the  tenant  and  protect  the 
landlord's  interest,  accept  or  retain  as  tenants  men  who  have  neither 
the  capital  nor  the  skill  to  use  the  farm  properly.  And  strange 
as,  at  the  first  blush  it  nia^  appear,  there  is  always  a  tendency 
amongst  English  landlords  and  their  agents  to  take  the  most 
inferior  tenants  Ccom  whom  they  believe  payment  of  the  rent  can 
be  got. 

An  inferior  tenant  will  otten  engage  to  give  more  rent  than  a 
better  farm•^  would  think  it  prudent  to  olfer,  having  regard  to  the 
actual  state  of  the  farm ;  he  will  make  far  less  difficulty  about  bad 
buildings,  bad  roads,  or  no  drainage  ;  he  will  be  more  easily  satisfied 
by  the  assurances  usually  made  that  the  game  shall  not  injure  his 
crops ;  and  he  will  be  more  submissive  to  the  gamekeeper  and 
:'  more  respectful  to  the  steward,  aye  and  to  the  landlord  himself, 
than  a  man  of  capital  and  enterprise.  Hence,  there  is  always  a 
certain,  though  unavowed  leaning  towards  bad  tenants,  while  re- 
strictive covenants  and  stringent  regulations,  short  tenures  and 
the  agent's  watchfulness,  form  the  frail  reeds  on  which  reliance  is 
placed  to  save  farms  from  the  natural  consequences  of  admitting 
tenants  who  are  unequal  to  manage  them  with  advantage.  And  these 
covenants  form  fruitful  sources  of  complaints  and  strife.  The 
tenant,  too  often  careless  in  considering  their  possible  operation, 
either  disregards  them,  or  finds  himself  hampered  and  at  a  dis- 
advantage shoidd  he  fall  out  with  his  landlord. 

A  correspondent  of  the  Mark  Lane  Express,  signing  himself 
"  A  Land  Agent,"  and  writing  from  West  SuQblk  upon  the  sub- 
ject of  a  farm  agreement  which  appears  to  have  been  discussed  in 
the  columns  of  that  journal,  says  : — "  It  is  far  from  my  desire  to 
uphold  the  covenants  contained  in  the  agi'eement  in  question,  but 
if  the  tenant  was  simple  enough  to  sign  an  agreement  containing 
such  objectionable  covenants,  it  is  not  fair  of  him  to  be  a  party  to 
their  exposure."  We  do  not  quite  see  the  logic  of  that  proposition. 
On  the  contrary,  a  tenant  who  has  been  simple  enough  to  sign  ob- 
jectionable covenants  is  doing  good  service  to  all  concerned  in 
agriculture  to  expose  their  injurious  influence  in  his  own  case. 
lie  afterwards  says  ; — "  My  object  in  writing  is  merely  to  advise 
farmers  in  genersi  to  look  more  strictly  into  then-  covenants,  and 
raise  business  objections  to  them  be/ore  signing  an  agreement, 
and  when  once  signed  abide  by  the  result."  This  seems  to  be 
reasonable ;  and  there  can  be  no  doubt  that  in  many  instances 
farmers  might  and  ought  to  consider  and  discuss  the  stipu- 
lations to  which  they  are  asked  to  bind  themselves  when 
taking  farms,  but  we  apprehend  that  in  far  more  numerous 
instances  very  little  opportunity  is  afforded  to  the  tenant-farmer 
of  discussing  the  special  stipidations  he  is  required  to  sign. 
We  wish  it  were  otherwise,  for  jf  once  such  objection  and  discus- 
sion became  general,  farming  covenants  would  soon  become 
rationalised  and  practical.  As  things  are,  we  have  no  doubt  of  the 
truth  of  the  Land  Agent's  remark  when  he  says: — "It  is  not  an  un- 
frequent  occurrence  to  find  many  farmers  in  my  neighbourhood  who 
never  read  their  agreement,  and  really  know  no  more  about  what 
they  have  agreed  to  perform  than  you  do ;  and  it  is  not  an  unusual 
circmnstanco  to  hoar  of  men  towards  the  end  of  their  term  grumble 
and  Cud  fault  with  their  agent  and  landlord  for  the  unreasonable 
and  oppressive  covenants  they  are  under."  Such,  however,  are 
the  necessary  fruits  of  a  system  which  leaves  to  the  tenant-farmer 
very  little  power  of  being  an  active  or  effective  party  to  the  con- 
tract he  makes  for  his  farm.  The  landlord  lays  down  the 
regulations,  and  commonly  the  applicant  for  a  farm  can  only 
accept  those  terms  or  reject  the  farm  altogether,  and  it  requires 
more  of  decision  and  business  habits  than  the  ordinary-  classes  of 
tenant-farmers  possess  to  act  on  the  latter  brunch  of  the  alter- 
native. 


LAND- DRAINING. 
Thb  very  wot  winter  we  have  lately  passed  through  has  brought 
strongly  to  light  the  necessity  of  draming  much  land,  which,  during 
the  four  or  flvcprevious  years  of  deficient  moisture,  was  thought  not 
to  require  to  be  drained.  At  the  same  time  the  contrast  shown 
between  land  drained  and  land  undrained,  in  the  rapidity  with 
which  the  former  mirfht  be  tilled,  has  never  been  greater.  To  ob- 
serving men  such  striking  illustrations  of  the  necessity  and  the  value 
of  draining  were  not  required,  but  to  the  far  more  numerous 
classes  of  unobservant  owners  and  occupiers,  the  state  of  their 
land  during  the  patt  wint4;r  cannot  fail  to  stimulate  them  to  fresh 
exertions  in  the  way  of  land-draining.  That  it  will  do  so  there  is 
n.0  doubt.  But  in  the  present  day  there  is  more  risk  of  imperfect 
draining,  and  consequent  waste  of  capital,  than  of  the  total  omission 
to  drain.  It  is  a  process  involving  gi-eat  outlay,  it  must  be  set 
atjout  in  the  right  way, — the  riglit  way  not  being  that  which 
is  very  commonly  adopted — and  it  must  be  executed  under 
competent  and  vigilant  superintendence.  Now  the  failure  of 
drainage  is  caused  sometimes  by  the  desire  to  avoid  expense, 
and  OS  deep  cutting  and  tiles  cost  much  money,  various 
devices  are  resorted  to.  Shallow  drains,  formed  with  bushes,  are 
gtill  in  common  use  where  the  whole  cost  of  draining  is  thrown  on 
ijjC  occupier,  and,  as  a  temporary-  measure — all  a  yearly  tenant  cares 
jp  elfect — it  answers  liis  purpose.     Then  there  is  still  a  good  deal 


J  of  lingering  prejudice  in  favour  of  shallow  draining,  under  the 
belief  that  in  strong  soils  the  water  will  not  readily  be  carried  ot' 
by  deep  di-ains ;  and  this  belief  has  been  fostered  by  injudicious 
apjdications  of  deep  draining  to  clay  land,  where  drains  have  bci  n 
laid  so  wide  apart  as  not  elTectually  to  dry  the  land.     Here  the  fault 
lies  not  in  the  deep  drains,  but  in  the  too  small  a  number  of  them  in  a 
given  area.     W'a  believe  that  in  uniform  clays,  and  clay  loams,  iW 
drains  should  never  be  placed  at  greater  distances  from  each  other  < 
than  eight  yards='24  feet,  and  at  that  distance  four-feet  drains 
will  eflectuaily  dry  the  strongest  soils.     Yet  in  such  soils  we  hear 
of  drains  being  placed  at  35  and  40  feet  apart,  and  that,  though 
fully  four  feet  deep,  they  do  not  dry  the  land.     AVe  wonder  that  , 
any  man  acquainted  with  clay  land  should  expect  to   drj'  it  Ijy  ; 
silch  operations.     Yet  it  is  from  such  works  that  deep  draining  has  j 
occasionally  suffered  discredit.    Then  some  people  will  persist  in  I 
laying  drains  across  instead  of  down  tlie  fall  of  the  land.     And, 
finally,  insufficient  attention  is  paid  to  the  coreful  laj-ing  of  the   j 
tiles,  so  that  there  be  a  uniform  fall.  i 

We  have  before  us  a  new  and  revised  edition  of  Mr  Hewitt 
Davis,  "  Essays  on  the  Improvement  of  Farming,"  in  which, 
amongst  many  valuable  and  practical  papers,  there  are  some  ou 
draining  so  apt  and  instructive  that  we  recommend  them  to  tl.i- 
])ersual  of  all  readers  who  arc  interested  in  the  subject  of  laiit!- 
draining.  And  Mi-  Davis  is  not  one  of  those  agi-icultural  engineeK 
who  would  sooth  landowners  into  the  belief  that  they  can  findani;.^;! 
road  to  the  peraianent  improvement  of  wet  land  by  a  cheap  system  of 
drainage,  for  he  shows  that  to  drain  such  land  effectually  a  toi- 
siderable  outlay  must  be  incurred.  Hence  he  dwells  on  tl: 
necessity  of  taking  care  to  render  draining  operations  as  perfect  :  - 
possible.  But  assuming  the  outlay  to  be  sufficient  and  t!, 
plan  of  draining  adopted  to  be  proper,  much  disaj)pointment  ;ii:  i 
partial  failure  may  occur  if  the  work  be  not  carefully  superintendc  I 
during  its  execution.  This  is  especially-  applicable  to  land  haviui: 
no  great  fall.  Mr  Davis  mentions  an  instance  of  some  extensi\  i- 
draining  which  had  been  done  some  time,  on  a  clay  soil  and  where 
the  surface  was  nearly  level,  where  he  found  that  though  the  drains 
discharged  freely  and  the  surface  generally  was  free  fi-oni  stand- 
ing water,  "yet  there  were  spots,  and  over  drains  too,  where  it 
lay,  after  rain,  some  days."  On  examination  he  found  the  pipes 
were  "  carrying  a  continuous  stream  from  end  to  end,  and 
nowhere  was  there  any  irapeduuent  in  the  pijies,  sa\f 
that  from  some  sUght  irregularity  in  maintaining  a  uniform  fall, 
t\ic  pipes  in  places  ran  at  times  full  of  water.  I  found  that,  owing 
to  slight  inequalities  in  the  surface,  and  inattention  to  maintain- 
ing a  uniform  inclination  at  the  bottom  of  the  draui,  or  from  the 
pipes  not  being  straight,  there  were  places  where  the  pipes  fur 
short  distances  lay  low,  and  ran  full  for  a  short  time  after  heavy 
rain  ;  wherever  this  occurred  there  was  no  drainage  for  a  time  from 
the  surface,  and  water  rested  in  these  spots.  The  surface  wetne^s 
was  occasioned  by  the  pipes  in  these  spots  not  always  admittiu;^ 
the  access  of  water  from  the  exterior,  and  although  they  carrie  I 
off  the  water  brought  to  them  from  beyond,  and  the  quantity  i:; 
them  was  not  sufficient  to  fill  them,  except  in  these  low  places,  thev 
were  still  inoperative  in  draining  the  land  whenever  they  ran  full 
This  was  a  defect  proper  superintendence  would  have  preventei I. 
In  one  essay,  written  in  1850,  Mr  Davis  dwells  on  the  importaiu  e 
of  the  public  money  drainage  loans,  which,  under  the  care  of  tli  ■ 
Inclosure  Commissioners,  have  been  gi-anted  to  landowners,  but  in 
a  note  of  December  last,  he  admits  "  that  the  legal  provisions  i.f 
the  Act  have  been  too  difficult  and  expensive  to  comply  with,  ni.l 
its  place  has  been  taken  by  private  Acts  granted  to  companic-' 
■Thus  it  ever  is,  that  Government  undertaking  work  beyond  ils 
legitimate  province  can  never  compete  with  private  enterprise. 
Mr  Daris  is  himself  one  of  the  inspectors  of  drainage  under  the 
Commissioners,  and  his  experience  and  knowledge  of  the  subject 
naturally  give  satisfaction  and  confidence  to  the  landowners  whose 
estates  are  di-ained  by  means  of  the  Government  loans,  but  what 
security  is  there,  that  he  or  any  other  of  the  able  inspector.-, 
originally  appointed  may  not  be  superseded  or  succeeded  by  some 
inexperienced  pet  or  connection  of  men  in  office?  Indeed  it  is 
quite  time  that  the  public  money  should  be  withdraw!  from  drain- 
ago  loans.    Private  enterprise  can  do  all  that  is  required. 


JLitfiaturc. 


A.MEEICAS  Skcubttim.  Practical  Hints  on  the  Tests  of  Stability 
and  Profit,  for  the  Guidance  and  Warning  of  British  Investor.^. 
By  An  Anglo-Amkbican.  Mann  Nephews,  Comhill. 
This  is  a  very  sensible  pamphlet,  pointing  out  judiciously  enough 
the  tests  of  safe  railway  ui vestment  in  a  newly  settled-country 
like  the  United  States.  The  object  of  the  wTiter  is  to  reduce 
within  due  liraiu  the  not  ill-founded  fear  which  is  entertained  by 
British  capitaUsts  for  American  securities  of  this  class.  He 
remarks,  truly  enough,  that  "  though  in  England  tlie  pressure  for 
"ood  investmonts  does  not  diminish,  but  waxes  more  formidable 
every  year,  our  countrymen,  deterred  by  some  cases  of  disappoint- 
ment,'rather  holdback  when  asked  to  look  into  the  nature  oi 
American  securities,  and  invited  to  take  7,  8,  or  9  per  com. 
interest  for  their  money,  instead  of  the  3  per  cent,  given  by  Consols, 
'  or  the  3J  to  4*  which  is  the  utmost   they  can  obtain  from  other 
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securities,  includingJBritish  railway  stock,  or  bonds  of  good  repute.' 
This  is  a  somewhat  exaggci-ated  statement,  as  it  is  by  no  means  diffi- 
cult to  get  5  per  cent.,  and  eometimes  even  more, on  excellent  security 
iu  the  debentures  or  stock  of  British  or  Irish  railway  companies. 
Still,  in  substance,  of  coiu-se,  it  is  true  enough  ;  and  we  believe  our 
author  exercises  a  sound  discretion  when  he  advises  British  capi- 
»oi;it<  to  place  confidence  in  American  railway  enterprises,  as 
n  of  success  and  as  first-class  inrestments,  where  they  can  be 
-:.    vn  to  fulfil  tiie  following  tests  : — 

1 .  The  possession  by  the  shareholders  of  considerable  extent  of 
land  in  the  immediate  neighbourhood  of  the  railway, — the  rents  of 
which  will  secure  the  interest  of  money  expended  and  the  working 
expenses  long  before  the  traffic  of  the  line  makes  it  self-supporting. 

•2.  The  existence  upon  such  lands  of  valuable  timber  and  mineral 
resoui-ces. 

3.  The  line  and  its  contiguous  landed  estate  being  so  situated  as 
not  to  absorb,  in  cost  of  conveyance,  too  large  a  proportion  of  the 
price  obtainable  at  market  for  the  various  commodities  forwarded. 

4.  Careful  management  and  the  existence  of  a  "  powerful  British 
element"  in  the  directoral  department  of  such  enterprises. 

The  author,  though  mentioning,  scarcely  lays  stress  enough  on 
the  last  mentioned  condition,  and  we  wish  to  pomt  out  that,  in  point 
if  fact,  the  distrust  of  British  capitalists  is  directed  more  perhaps 
•-.  iho  management  than  to  the  inherent  advantages  of  transatlantic 

•irises  ;  nor  is  it  easy  to  get  over  this  difficulty  by  appointmg^ 
i;  .i-li  directors.  If  habituaUy  absent,  or  on  the  .spot  only  at  rare 
inter^'aIs,  they  would  in  fact  merely  lend  their  names  to  sanction 
the  American  management,  and  yet  more  than  this  they  could 
-eldom  do.  A  "  powerful"  British  element  in  the  direction  it  would 
not  be  easy  to  obtain. 

The  considerations  advanced  by  our  author  as  to  the  very  much 
I^irgcr  rate  of  profit  which  is  by  the  very  nature  of  the  case  attain- 
:ible  from  tlie  virgin  soil  of  a  new  continent,  are  sound  in  them- 
selves,  extremely    well-illustrated    from    Mr    Connel    Andrews' 
valuable  tab'es,  and,  while  familiar  to  all  economists,  will  appear 
novel  and  striking  to  many  readers.      There  are,  however,  one  or 
two  considerations  on  the  opposite  side  which  he- has  passed  over, 
that  go  to  justify  the  timidity  felt  by  English  lenders  in  lending 
•111"'  money  on  the  security  of  American  railway  or  other  similar 
inres,  which  it  is  only  fair  to  state  in  connection  with  this 
t.     First,  then,  there  is  little  doubt  that  the  process  of  sink- 
<ed  capital  for  the  improvement  of  a  new  countrj"  must  very 
lie  ruinous  to  those  who  advance  it,  though  in  a  generation  or 
he  mere  annual  profit  on  such  capital  may  become  larger  than 
iginal  capital  simk.    Tliis  was  the  experience  of  England  in  her 
wn  railway  mania, — it  is  the  experience  of  every  country  which 
attempts  to   sink   anything  beyond   its  yearly  savings   in   mere 
improvements,     which,    though    they    may    increase    the    value 
"f  propertT,  yet  cannot  at  best  do  more  than  pay  interest, — can- 
'    !lke  circulating  capital,  hopeto  reproduce  itself.      Introducing 
■vs  in  a  new  country',  is  like  nitroducing  machinery  in  a 
,i.;ury;    on  the   cost  of  the  ni.-ichine  you   get   a  yearly  profit, 
but   it  is  many  years   before  the  sum  paid  for  it  is  recovered 
•  vnarly  instalments.     Hence,  America  cannot  afford  to  spend 
than  her  lavingx  on  improvements  such  as  railwavs :    tUd 
iiend  more,  it  would  have  to  be  squeezed  out  of  ter  cu-- 
:ig  capital,  i.e.,  out  of  the  direct  labour-fund  of  the  coimtry 
1  yearly  reproduces  itself,   and  this  would  produce  a  crisis  of 
-s  and  insolvency.     Consequently,  the  United  States  find  that 
own    resources  in    this    direction    are    easily   exhausted, 
^!id  Ijorrow  a  large  part  of  the  capital  thus  sunk  on  machinery 
-om    older     and    richer    countries,    like    England.      Thus    we 
'  'liat  of  the  capital  invested  in  American   railways   a  very 
|iroportion  is  raised  on  bonds, — which  for  the  most  part  come 
ri)j)e, — a  very  much  larger  |>roj)ortion  than  in  England.     Let 
Mipare  the  amounts  in  1855,  the  last  year  for  which  we  are 
■iuiiiie'l  to  compare  them.    On  referring  to  Captain  Gallon's  re- 
iiort,  we  find  the  following  statements  : — 

EXCLAKD  AND  ■WALKS— 1853. 

Total  Cafitai,  11a»£d, — • , 

Pnrercncw  md 
OnUntry  Sluret.  OntrAntcM  Hkjrcf .  LcAnf . 

12?;,6.'i6,»l    51.620,837    61,320,811 

UWITID  iiTATfa— 1665— roB  Eailwais  ope». 
CaplUl  Btoek  paid  In.  Bontb.  FloatlOK  D«bt. 

80,i»7C.K.T3    55,451,0.59,     7,177,285 

So  tL-it  while  in  England  .ibout  one-third  is  raised  on  loan,— in 

thi'    Cnited  .States  nearly  half  is  so  raised,   and  it  is   notorious 

^f  the  bonds  on  which  it  is  raised  arp  held  by  European  capitalists. 

'  rtain  that  the  f;  i  of  security  cannot  attach  to 

-'-  in  which  so  1..  ,,iirtion  of  the  capital  i«  lent 

!i<i  liave  no  power  to  uitcrfcro  in   the  management  of 

vould  attach  to  tho«e  in  which  by  far  the  larger 

I  ''    ■•  (1  by  the  shareholders  themselves.     There" 

I,  to  some  extent  just,  that  many  of  the 

■•  -  .11  ■•  act  on  foot  by  persons  who  have  less  interest 

>^  of  the  railway  than  in  the  additional  value  which  the 
'■ '  '   give  to  the  land  through  which  it  passes,  and  this 

naturally   and  legitimately  disturha  the  confidence  of   EngUsh 
mrf>»forF. 


luable,  and  apparently  entirely  dictated  by  disinterested  motives, 
and  not  intended  to  win  creditfor  any  special  American  speculation. 


Tkavels  in  Eastek^  Afkica  ;  with  a  Narrative  of  a  Residence  in 
Mozambique.  By  Ltoks  McLeob,  Esq.,  F.R.G.S.,  late 
H.  B.  M.  Consul  at  Mozambique.  Hui-st  and  Blackett. 
[second  notice.! 
The  evidence  given  in  those  volumes  to  prove  that  the  "free 
labour"  scheme,  whatever  were  the  intentions  of  its  founders, 
however  fair  the  treatment  of  the  negroes  on  their  amval  at  their 
ultimate  destination,  did  in  fact  renew  the  slave  trade  on  the 
coasts  and  in  the  interior  of  Africa,  is,  we  think,  convincing.  At 
first  the  increased  demand  for  labourei-s  was  supplied  from  the 
over-numerous  slaves  of  the  Portuguese  settlements,  their  condi- 
tion in  all  probability  being  bettered  by  the  change  of  masters  ; 
but,  after  a  while,  "  slaves  became  scai'ce,  the  price  rose,  the  de- 
mand still  increased,"  and  it  became  nec&ssaiy  to  send  into  the 
interior  for  "  fi-ee  labourers."  "  At  first  it  was  four,d  that  the 
chiefs  iu  the  interior  refused  to  comply  with  the  demands  of  the 
Moors  or  Arabs,  who  went  tliere  for  the  purchase  of  slaves, 
allegin"  as  a  reason  that  it  was  contrary  to  the  wish  of  the  Portu- 
guese Govermnent  that  there  should  be  any  more  traffic  in  slaves ; 
and  the  Moors,  on  their  return  to  Mozambique,  declared  to  the 
Governor-General  that  they  coidd  not  in  consequence  supply  the 
demand."  This  over-conscientiousness  on  the  part  of  the  native 
chiefs  was  overcome  by  sending  soldiers  in  the  uniform  of  the  King 
of  Portugal  back  with  the  Moors  into  the  interior.  Being  thus 
"  guaranteed  that  the  slave  trade  was  authorised  by  the  Portuguese 
Government,  immediately  they  set  to  work  to  supply  the  traffic  in 
earnest."  "  AU  the  horrors  which  had  accompanied  the  slave  trade 
in  the  interior  of  Africa  in  former  times  were  revived.  Parents 
sold  their  children,  and  every  available  slave  was  disposed  of  to 
supply  tlie  demand ;  but  this  increasing,  recourse  was  had  to  arms, 
for  the  purpose  of  capturing  iudividual  prisoners.  aSTumbers 
perished  in  the  deadliest  warfare.  This  state  of  things  was  brought 
about  by  the  Moors  and  the  Portuguese  soldiers  who  had  accom- 
panied them  to  procure  the  slaves.  I  have  myself  conversed  with 
some  of  the  actors  in  these  scenes,  and  the  facts  which  I  have 
stated  cannot  be  denied.  At  last  a  reaction  took  place ;  the 
natives  found  that  they  were  destroying  each  other  to  obtain  a  few 
prisonere  for  the  supply  of  the  slave  trade  which  the  Portuguese 
were  carrying  on,  and  for  a  time  they  ceased  from  warfare,  and 
again  there  was  a  scarcity  in  the  slave  market  of  Mozambique." 

After  a  time  emissaries  were  despatched  up  the  countrj'. 

At  first  they  were  again  mccessful,  but  at  last  the  negroe",  exasperated 
by  the  bloodshed  which  had  again  commenced  amont;  them,  anii  attri- 
buting it  to  its  correct  cause,  viz.,  the  presence  of  the  Portuguese  soldiers 
among  them,  rose  and  destroyed  fome  of  them,  and  the  survivors  escaped 
only  with  their  live?,  to  bring  to  the  city  of  Mozambique  the  intelligence 
that  all  the  natives  had  risen  with  the  intention  ofdriving  the  Portuguese 
into  the  sea. 

By  the  influence  of  a  Portuguese  officer  over  the  native  chiefs, 
this  danger  was  averted  by  promising  for  the  futtire  to  refrain  from 
attempting  to  obtain  slaves  from  their  country. 

During  these  disturbances,  while  all  the  Portuguese  were  in 
alarm,  the  Consul's  wife  drove  out  daily  among  the  natives  un- 
molested ;  and  be  heard  also  "  that  the  natives  had  determined 
only  to  spare  my  house,  and  those  within  it."  "They  knew  well 
who  the  British  Consul  wa.s,  and  the  purpose  for  which  I  was  sent 
to  Mozambique," 

The  official  character  in  which  Mr  McLeod  resided  at  Mozam- 
bique, and  which  he  had  acted  up  to,  to  the  extent  of  his  power — 
while  it  preserved  him  from  any  danger  of  native  hostility,  exposed 
him  to  the  not  less  deadly  and  more  continuous  hostility  of  the 
inhabitants  of  Mozambiciue.  Owing  to  his  representiitions  Vasco 
Guedcs  had  been  superseded  in  his  post ;  and  tlie  new  Governor, 
General  Almeida,  entered  upon  his  office  with  an  apparent  deter- 
mination to  enforce  the  decrees  of  the  Home  Government,  and  to 
support  the  British  Consul  in  his  cfTorte.  It  was  at  this  time  that 
the  Charles  et  Georges  was  seized  in  the  waters  of  Conducia 
Bay.  "  The  slave  trade  was  being  effectually  suppressed ;"  the 
enraged  slave  merchants  were  roused  to  a  sense  of  their  danger, 
and  began  a  systematic  resistance  to  their  Governor  and  persecu- 
tion of  the  Consul.  At  this  critical  juncture,  a  British  frigate,  the 
Castor,  Captain  Lyster,  appeared  in  the  port ;  the  Consul,  full  of 
reni^wed  hope,  opened  to  Captain  Lyster  the  full  dangcis  of  liis 
position,  and  the  inability  of  the  Governor  to  protect  him  ellectually 
unless  well  supported  by  Englaud.  "  The  next  inoniing  at  daylight 
the  Castor  was  observed,  luider  her  topsails,  standing  out  to  sea. 
It  was  imagined  that  H.M.  frigate  had  gone  in  chase  of  some 
strange  sail  in  the  offing,  but  as  day  passed  after  day,  the  Ibirful 
and  humiliating  truth  dawned  on  the  inmates  of  tlie  British  Con- 
suhite,  that  they  had  been  abandoned  to  their  fate."  The  Castor 
left  without  oven  waiting  for  the  despatches  from  the  Consul.  TJio 
coiisc(uiencc«  of  this  desertion  was  soon  seen  in  the  altered 
behaviour  of  the  Governor-General,  "  for  he  onticipatoil  that  the 
British  Government  would  not  support  Portugal  hi  the  struggle 
which  he  saw  that  weak  Power  would  have  with  France.     '■'  "— 


Those 


I' 


who  have  studied  this  suliject  may  pronounce  tlicir  own  opinion, 
r  remarks,  we  iK-.u-tilyreconinend  the  pam-     but  one  thing  is  certain,  that  to  the  base  desertion  of  tlic  British 
rnerican  to  our  readers  as  senmble,  and  va- '  Consul  at  th.-it  critical   period    may   be   traced  the       ' "~ 
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insolence  of  the  slave-dealers,  the  increase  of  the  slave  trade,  and 
the  sufferings  of  H.M.  Consul  and  family." 

Mr  McLcod  was  now  deprived  .  of  all  the  slaves  who  had  been 
left  in  his  hired  house.  No  one  could  be  found  to  do  anything  for 
him  or  his  family.  "  A  cordon  of  slaves  was  establised  for  the 
purpose  of  preventing  any  supplies  coming  near  us."  It  was  only 
owing  to  the  compassion  of  these  slaves,  who,  at  their  own  peril, 
procured  their  prisoners  food,  that  the  inhabitants  of  the  Consulate 
were  not  starved.  At  all  hours  of  the  night  attacks  were  made  on 
the  house  to  terrify  the  inmates  and  deprive  them  of  sleep.  A 
notice  was  served  on  Mr  McLeod  to  quit  the  only  house  he  had 
any  chance  of  obtaining,  even  when  he  first  came  to  Mozambique  ; 
the  fever  attacked  his  family,  but  not  a  doctor  of  Mozambique  would 
come  near  them ;  finally,  even  with  a  brig-of-war  from  England 
lying  in  the  harbour,  the  slave-dealers  became  bold  enough  to  mob 
his  house,  wounding  his  wife  in  the  attack.  The  commander  of  the 
brig  had  given  little  help  to  the  Consul  of  his  nation,  and  had 
by  his  neglect  played  into  the  hands  of  the  slave-traders ;  yet, 
when  it  became  necessary  that  the  brig  should  proceed  to  sea, 
"the  Governor-General  distinctly  stated  to  me  that  he  would  not  be 
answerable  for  any  consequences  which  might  ensue,  affirming  that  he 
was  totally  unable  to  protect  me  against  the  slave-trade  party,  and  that 
I  would  be  doing  a  service  to  the  interest  of  both  my  own  country, 
and  also  that  of  Portugal,  by  representing  his  utter  inabiUty  to 
protect  the  Consul  of  any  nation  professing  anti-slavery  principles, 
until  his  hands  were  strengthened  by  the  Imperial  Government  of 
Portugal.  Taking  all  the  circumstances  into  consideration,  after 
mature  deliberation,  it  was  decided  in  consultation  with  the  senior 
naval  officer,  that  the  best  course  was  to  retire  to  Mauritius  or  even 
England,  until  such  time  as  arrangements  were  made  between 
England  and  Portugal  for  the  reception  of  a  British  Consul  in 
honour  and  safety  at  Mozambique.  This  decision  was  made  known 
to  His  Excellency,  which  he  looked  upon  as  the  wiser  coiu^e,  to 
prevent  more  serious  results  than  had  already  arisen  ;  and  on  the 
18th  of  May  I  embarked  on  board  H.M.S.  Lyra,  which  had 
lately  joined  her  consort  from  the  Cape,  with  my  fellow-sufferers." 

Thus  ended  the  first  attempt  of  England  to  establish  commercial  re- 
lations with  Mozambique  on  a  regular  and  authorised  footing.  We 
trust  the  experience  we  have  gained  from  this  failure,  and  from  the 
light  thrown  upon  its  causes  by  our  persevering  and  courageous  Con- 
sul, may  assist  in  re-establishing  the  Consulate  on  a  more  secure  and 
honourable  basis  ;  and  in  putting  a  close  to  that  illegitimate  trade 
which  demoralises  all  who  engage  in  it,  and  prevents  the  develop- 
ment of  a  most  fertile  region,  admirably  situated  with  regard  both 
to  labour  and  to  facilities  of  commercial  intercourse  with  other 
nations.  Mr  McLeod's  description  of  the  rich  and  varied  pro- 
ductions and  mineral  wealth  of  Eastern  Africa  is  not  the  least  in- 
teresting portion  of  his  work.  There  is  not  a  tropical  production  of 
the  Slave  States  of  America  that  might  not  be  successfully  cultivated 
there,  if  the  desolating  slave  wars  were  no  longer  encouraged, 
and  the  abundant  labour  now  drafted  to  other  countries  were 
directed  to  the  cultivation  of  its  native  soil.  "  In  the  African 
dominions  of  the  Imam  of  Muskat  the  slave  trade  is  forbidden,  spice 
gardens  have  arisen,  the  cocoa-nut  is  cultivated,  and  large  exports 
of  simsim  seed  annually  take  place."  In  other  places  the  industry 
and  prosperity  of  former  years  has  been  interrupted,  if  not  destroyed, 
by  tne  renewal  of  internal  wars  for  the  supply  of  the  so-called 
free  emigrants.  We  trust  that  this  source  of  evil  will  now  be 
suppre-ssed,  and  that  the  progress  of  Africa  in  the  cultivation  of 
its  natural  products  and  the  civilisation  of  its  inhabitants  may  be, 
if  slow,  yet  steady  and  continued. 


BiOGBAPines  OF  Lord  Macaulat  contributed  to  the  Ency- 
cix)P.*!DiA  Beitannica.  With  Notes  of  his  Connection  with 
Edinburgh,  and  Extracts  from  his  Letters  and  Speeches. 
Edinburgh  :  A.  and  C.  Black.  1860. 
These  biographies  were  well  worth  a  separate  reprint.  Without 
the  elaboration  of  Lord  Macaulay's  other  essays,  they  have  all  the 
characteristic  marks  of  his  style  and  modes"  of  thought.  They 
show  the  same  vivid  conception  of  character,  the  same  somewhat 
traditional  standards  of  judgment,  the  same  wealth  of  illustra- 
tion, the  same  shrewdness  of  perception  within  (and  not  be- 
yond) the  familiar  sphere  of  his  thought.  The  lives  here 
contained  are  five, — Attcrbury,  Bunyan,  Goldsmith,  Johnson, 
and  Pitt.  The  portrait  of  Pitt  is  far  the  most  finished, — for 
Pitt's  was  a  mind  which  bore  measuring  by  Lord  Macaulay's 
standard  well,  and  yet,  unlike  Atterbury's,  was  really  a  great  mind 
of  its  class,  and  one  that  excited  Lord  Macaulay's  sincere  admira- 
tion. On  Goldsmith,  Macaulay  was  less  fitted  to  pass  judgment, 
and  there  is  something  jarring — not  in  the  manly  tone  of  censure 
in  which  he  speaks  of  his  vices, — but  in  the  complete  want  of 
sympathy  with  Goldsmith's  nature.  The  pliant,  elastic,  nerveless, 
thriftless,  sensual,  but  warm-hearted  Irishman,  is  anatomised  in  a 
tone  approaching  to  contempt,  which  Lord  Macaulay  never  em- 
ployed even  in  dealing  with  the  kindred  faults  and  >-ices  of  any  of 
his  own  especial  heroes,  such  as  Charles  James  Fox. 

If  his  criticism  on  Goldsmith  is  jarring,  that  on  Johnson  is 
more,  and  that  on  Bunyan  most  so.  In  his  love  of  the  details 
of  a  graphic  picture,  he  accentuates  Johnson's  oddities  into 
almost  hideous  deformities,  and  though  not  for  a  moment 
omittmg  to  describe  his  virtues  and  his  most  noble  traits, 
yet  he  does  so   in   an   external   manner,  which  leaves  us  wonder- 


ing what  subtle  change  it  is  which  has  transformed  the  really 
loveable  though  eccentric  hero  of  Boswell's  book  into  a  human 
curiosity  approaching  the  monstrous,  and  certainly  utterly  repul- 
sive, in  spite  of  the  ticketed  virtues.  Carlyle's  insight  into  Johnson 
is  infinitely  deeper  than  Lord  Macaulay's. 

In  the  life  of  Bunyan,  the  defects  of  the  Macaulay  style  of  por- 
traiture are  at  their  highest  point, — for  it  is  evident  throughout 
that  Macaulay  is  profoundly  convinced  that  Bunyan's  imagina- 
tion is  the  fundamental  thing  about  him,  and  his  faith  a  rather  un- 
fortunate accident  of  the  imaginative  temperament, — while  Bunyan 
himself  certainly  lived  his  life  on  the  exactly  opposite  hypothesis. 
Hence  the  reader  is  uncomfortably  conscious  that  the  biographer 
is  undertaking  to  account  for  Bunyan  in  a  verj-  ofJ-hand  manner, 
— nay,  to  apologise  for  him  to  the  world  on  a  ground  which 
Bunyan  would  himself  have  repudiated,  or  rather  did  repudiate  by 
every  act  of  his  life.  It  is  a  Whig  theory  of  the  author  of  the 
"  Pilgrim's  Progress"  which  we  find  in  this  little  bioOTaphy,— and 
by  no  means  a  satisfactory  theory.  Every  one  can  feel  how  jarrbg 
and  incongruous  an  essay  of  Lord  Macaulay's  on  St  Paul  would 
have  been  ; — and  there  is  an  approach  to  all  the  incongruities  of 
such  an  attempt  in  this  essay  on  Bunyan. 

By  far  the  noblest  and  most  enduring  of  these  essays  is  that  on 
Pitt, — not  unworthy  to  be  placed  beside  the  still  greater  essays  on 
the  elder  Pitt.  The  portrait  is  finished  and  brilliant,  for  there  was 
no  central  feature  in  Pitt's  character  which  Macaulay  was  not  able 
to  apprehend  and  appreciate.  We  extract  from  it  the  following 
powerful  and  characteristic  passage  as  the  best  recommendation  of 
this  little  voliune  which  it  is  in  our  power  to  give : — 

Parliamentary  goTeroment,  like  every  other  contri»ance  of  man,  has 
its  advantages  and  ita  ditadvantages.  On  the  advantages  there  >s  nu 
need  to  dilate.  The  history  of  England  durini;  the  hundred  and  seventy 
years  which  have  elapsed  since  the  House  of  Commons  became  the  most 
powerful  body  in  the  Stale,  her  immense  and  still  groniog  prosperity,  her 
freedom,  her  tranquiUity,  her  greatness  in  art;,  in  science,  and  in  arms, 
her  maritime  ascendancy,  the  marvels  of  her  public  credit,  her  American, 
her  African,  her  Australian,  her  Asiatic  empires,  sufficieotly  prove  the 
excellence  of  her  institutions.  But  those  institutions,  thoufih  excellent, 
are  assuredly  not  perfec.  Parliamentary  government  is  government  by 
speaking.  In  such  a  government,  the  power  of  speaking  is  the  most 
highly  prized  of  all  the  qualities  which  a  politician  can  possess ,  and  that 
power  may  exist,  in  the  highest  degree,  without  jadgment,  without  for- 
titude, without  skill  in  reading  the  characters  of  men  or  the  signs  of  the 
timep,  without  any  knowledge  of  the  principles  of  legislation,  or  ol 
political  economy,  and  without  any  skill  in  diplomacy  or  in  the  adminis- 
tration of  war.         •  •  »  •  • 

Pitt  was  emphatically  the  man  of  parliamentary  government,  the  type 
of  his  class,  the  minion,  the  child,  the  spoiled  child,  of  the  House  of 
Commons.  For  the  House  of  Commons  he  had  a  hereditary,  an  infintioe 
love.  Through  his  whole  boyhood,  the  House  of  Commons  was  never 
out  of  his  thoughts,  or  out  of  the  thoughts  of  his  instructors.  Reciting 
at  his  father's  knee,  reading  Thucydides  and  Cicero  into  English, 
analysing  the  great  Attic  speeches  on  the  Embassy  and  on  the  Crown,  he 
was  constantly  in  training  for  the  conflicts  of  the  House  of  Commons. 
He  was  a  distinguished  member  of  the  House  of  Commons  at  twenty-one. 
The  ability  which  he  had  displayed  in  the  House  of  Csmmona  made  him 
the  a^st  powerful  subject  in  Europe  before  he  wt»  twenty-five.  It  would 
have  been  happy  for  himself  and  for  his  country  if  his  elevation  had 
been  deferred.  Eight  or  ten  years,  during  which  he  would  have 
had  leisure  and  opportunity  for  reading  and  reflection,  for  foreign 
travel,  for  social  intercourse  and  free  exchange  of  thought  on 
equal  terms  with  a  great  variety  of  companions,  would  have  supplied 
what,  without  any  fault  on  his  part,  was  wanting  to  his  powerful  intellect. 
He  had  all  the  knowledge  that  he  could  be  expected  to  have;  that 
is  to  say,  all  the  knowledge  that  a  man  can  acquire  while  he  is  a 
student  at  Cambridge,  and  all  the  knowledge  that  a  man  can  acquire 
when  he  is  First  Lord  of  the  Treasury  and  Chancellor  of  the  Exchequer,  i 
But  the  stock  of  general  information  which  he  brought  from  college,  ex- 
traordinary for  a  boy,  was  far  inferior  to  what  Fox  possessed,  and  beggarly  , 
when  compared  with  the  massy,  the  splendid,  the  various  treasures  laid 
up  in  the  large  mind  of  Burke.  After  Pitt  became  minister,  he  liad  no 
leisure  to  learn  more  than  was  necessary  for  the  purposes  of  the  day 
whicti  was  passing  over  him.  What  was  necessary  for  those  purposes 
such  a  man  could  learn  with  little  difficulty.  He  was  surrounded  by 
eiperienced  and  able  public  servants.  He  could  at  any  moment  com- 
mand their  best  assistance.  From  the  stores  which  they  produced  his 
vigorous  mind  rapidly  collected  the  materials  for  a  good  parliamentary 
case :  and  that  was  enough.  Legislation  and  administration  were  with 
him  secondary  matters.  To  the  work  of  framing  statutes,  of  negotiating 
treaties,  of  organising  fleets  and  armies,  of  sending  forth  expeditions,  he 
gave  only  the  leavings  of  his  time  and  the  dregs  of  his  fine  intellect; 
The  strength  and  lap  of  his  mind  were  all  drawn  in  a  different  direction. 
It  was  when  the  House  of  Commons  waa  to  be  convinced  and  persuaded 
that  he  put  forth  all  bis  powers. 

The  prefatory  portion  of  this  volume,  concerning  Lord  Macaulay's 
connection  with  Edinburgh,  and  containing  extracts  from  his 
letters  and  speeches,  does  not  add  to  the  value  of  the  volume. 


(raOK  OOB  CORBBSPONOENTB.) 

Paris.  Thursday. 

The  15tli  of  this  month  was  the  day  originally  fixed  by  the  O" 

Temment  for  bringing  into  operation  the  large  reductions  itrecom 

mends  in  the  import  duties  on  coffee,  sugar,  cocoa,   and  tea ;  am 

the  still  more  extensive  modifications  it  proposes  in  those  on  cottoi 
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and  wool.  To-day  is  the  19tli,  and  the  Bills  for  effecting  these 
reforms  have  not  yet  passed  through  the  ordeal  of  examination  in 
committees  of  the  Legislative  Body ;  and,  consequently,  it  will  be 
a  fortnight  at  least,  and  most  likely  longer,  before  they  can  be  dis- 
cussed and  passed.  I  need  scarcely  say  that  the  delay  has  caused 
profound  dissatisfaction  in  every  seaport  and  every  market;  and 
really  merchants  and  shipowners  have  just  reason  to  complain  that 
measures  which  so  vitally  affect  their  interests  are  not  more 
promptly  dealt  with. 

The  shareholders  of  the  Credit  Foncier  of  France  held  their 
annual  meetingy  ester.lay.  A  dividend  of  25f  per  share  was  de- 
clared for  1859,  of  which  one-half  has  been  already  paid.  This 
dividend  is  equal  to  not  less  than  10  per  cent,  on  the  paid-up 
capital ;  and,  in  addition  to  it,  a  sum  of  394,0(M)f  was  set  apart  to 
the  reserve.  Thus,  the  Credit  Foncier,  thanks  to  good  manage- 
ment and  to  the  wide  field  open  to  its  operations,  has  obtained 
striking  success. 

The  directors  of  the  Paris,  Lyons,  and  Mediterranean  Railway 
Company  announce  that  in  the  approaching  general  meeting  of 
shareholders,  they  will  propose  a  dividend  of  63f  50c  for  the  year 
1 859.  Of  this  sum  20f  have  already  been  paid  on  account ;  and 
the  balance  is  to  be  paid  from  1st  May  next.  The  directors  of  the 
Northern  Railway  announce  that  they  will,  in  the  approaching 
annual  meeting  of  the  shareholders  of  the  company,  propose  a 
dividend  of  65f  50c.  The  Orleans  Company  declare  that  there  is 
no  truth  in  a  report,  which  has  been  somewhat  diligently  spread, 
that  a  new  creation  of  shares  is  about  to  take  place.  Considering 
that  the  shareholders  of  the  company  in  their  last  meeting  autho- 
rised the  raising  of  a  loan  of  8,000,0002  sterling,  the  said  report 
must  have  appeared  improbable  to  any  one  who  would  have  taken 
the  trouble  to  reflect. 

The  usual  quarterly  return  of  the  direct  and  indirect  taxes  has 
l)een  published,  and  it  has  been  scanned  with  more  than  usual 
interest,  in  order  to  see  the  effect  produced  by  the  projected  great 
commercial  changes.  Of  direct  taxes,  the  total  paid  up  in  the 
first  three  months  of  the  present  year  was  110,972,000f,  which 
was  more  by  31,592,000f  than  could  legally  have  been  exacted, 
and  3,700,OOOf  more  than  was  paid  in  advance  at  the  same  epoch 
last  year.  This,  on  the  whole,  is  satisfactory-.  The  return  of  in- 
direct taxes  is  less  so.  The  total  ol  the  first  quarter  of  the  pre- 
sent year  was  only  3,558,000f  more  than  the  corresponding  quarter 
of  last  year,  and  ■2,056,000f  than  that  of  1858  ;  and  yet  during  the 
first  three  months  of  last  year  war  with  Austria  was  impending, 
and  in  the  year  before  there  was  a  great  commercial  crisis.  On 
comparing  the  items  of  the  indirect  taxes  for  the  present  year 
with  those  of  last  year,  there  is  much  to  be  regretted.  Thus  there 
is  a  large  reduction  in  the  import  duties  on  all  sorts  of  goods  except 
foreign  sugar,a  decline  in  the  duties  on  exports,a  heavy  fall  ( 1 ,444,0OOf) 
in  the  wine  duties,  that  is  in  an  article  of  general  consumption ; 
and,  lastly,  one  in  the  duties  on  the  manufacture  of  native  sugar.  Even 
the  increase  which  has  taken  place  in  certain  items  is  not  free  from 
objection  ;  there  is,  for  example,  a  large  one  in  the  registration  and 
mortgage  dues,  which  proves  that  the  debt  on  real  property  must 
have  largely  increased,  and  that  the  sales  of  such  property  have 
been  unusually  frequent  ;  there  has,  too,  been  a  not  inconsiderable 
augmentation  in  the  receipt  from  the  sale  of  tobacco  (a  Govern- 
ment monopoly),  but  that  proves  that  the  French  disburse  in  an 
iille,  if  not  a  pernicious  luxury,  an  enormous  sum,  which  could 
certainly  be  better  employed,  both  for  smokers  individually  and 
tor  the  community  at  large.  The  increa.se  in  the  item  of  foreign 
-'I'.'rir,  too,  goes  for  little  in  regard  to  the  falling  off  in  the  Customs 
i  1.1  -i  on  imports  and  exports,  and  in  the  duties  on  the  manufac- 
rir  of  native  sugar.  The  increase  in  the  stamp  duties,  and  in  the 
r  -t  Office  revenue  is,  however,  satisfactory;  so,  likewise,  is  that 
'■n  salt.  It  will  Vje  noticed  that  a  new  tax  on  securities  and  articles 
of  Talue  sent  through  the  Post  Office  came  into  operation  at  the 
beginning  of  the  present  year,  and  that  the  yield  of  it  in  the  first 
quarter  has  not  been  unimportant. 

The  following  i«  a  detailed  account  of  the  indirect  taxes  : — 


18C8. 

t 

B«(ljtnuian  and  vaortgng*  dotlc* 74.J23.000 

StMop  <lutlM 14,487,000 

CoMoou  ■»  Grain 104,000 

dstlea     {umtrtntmruofrntictuLoilMt.  2S,«49,000 

on  tiM    rColcniol  lugar 8,M4,000 

ImiMrt  ot)  Foreign  »usr«r (,11<,000 

Coitoina  duU.r«  on  exfiorU   .................  649,000 

N«T«jfat».in  clatim  MO.OOO 

Various  (  ntiumt  diitiea  and  nctiflt 432,000 

Tax  onMit  In  lh<!  Cas'.onisdlitricU  (\.T24,000 

bntiaion  win«,  Ac 38,liO4,000 

Taxaa  on  aalt  lavicj  b«yond  tlw  Cunoma 

**rtcU 1,839,000 

OaXim  on  tha  manufactura  uf  natifa  lugar  111,872,000 

Tartan*  dotica  and  renipu  10,382.000 

■nrivlarram  Uw  aila  of  tf)baei» 41,649,000 

J'o'PJa  fknm  U»  lale  of  (nnpowder 2,14.^.000 

J2*0fflc<! 12,420,000 

}*"«T  «2  wr  cent  on  monejr  ordera  439,000 

Otty  at   10  par  cent  on  accnritiaa  and 
■tkiaa  of  Talaa  aent  through  tha  Poat 

Oflca ^^^^ 

Tranalt  duty  on  foreign  mtiit ......''.''",, 

Yariona  recaipta  


6,000 


Totala.. 


IMS. 

1860. 

f 

t 

«8,*M,000    . 

.    74.839,000 

13,748,000    . 

.    14,380.000 

641.000    . 

208,000 

mHOOO    . 

.    22,8»«,000 

8,742,000    . 

.      8,013,000 

6,444,000    . 

.      7,738,000 

9U,000    . 

614,000 

801,000    . 

873,000 

431,000    . 

434,000 

6,406,000    . 

.      «,6»«.000 

42,(60,000    . 

.    41,116,000 

2,143,000    . 

.      2,127,000 

12,868,000    . 

.    12,436.000 

ll,22*,000    . 

.    12,018,000 

43.206.000    . 

.    43,86»,000 

1,876,000    . 

.       1,834,000 

12,632,000    . 

.     13,336,000 

443,000    . 

460,000 

... 

111.000 

6.000    . 

13,000 

- „ 261,106,000  ...  249,604,000  ...  363,162,000 

The  monthly  Customs  returns  have  just  been  brought  out ;  and 
they  gbow  how  much  imjiorts  and  exports  have  been  aflected  by 


the  coming  commercial  changes,  combined  with  the  prevailing  poli- 
tical distrust.  In  March  last  the  import  duties  were  only 
ll,497,413f;  whilst  in  the  corresponding  month  of  last  year  they 
were  15,578,610f,andin  thatofl858, 14,951,043f.  For  the  first  three 
months  of  tlie  present  year,  these  duties  were  38,345,834f ;  but  in 
the  same  period  of  last  year  they  were  41,990,689f,  and  in  that  of 
the  year  before,  40,793,299f  The  following  table  will  show  the 
quantity  of  different  articles  imported  for  consumption  ;  the  items 
of  cocoa,  coffee,  sugar,  cotton,  wool,  coal  and  iron,  will  be  specially 
noticed : — 

Three  Three  Tliree 

months  of       months  of       months  of 

1860.  1859.  1858. 

Oxen  and  sheep head      82370    ...      91051    ...      64874 

■Wines hectoUtres      42825     ...      30161     ...      33508 

Brandies 9433    ...        4537    ...        8324 

Alcohol  (3-6) 4014    ...  35     ...        5685 

Cocoa   quintals        8663    ...      10695    ...        9072 

Coffee 58071     ...      72932    ...      76554 

F^i; ;;;::;::::::;:;;;;:::::::::::::;:  'lil-  ^23037  ...  582746 

Cotton    173102  ...  24fi031  ...     210318 

Hemp 12383  ...  12772  ...       14274 

Flax  and  hemp  yarn  4466  ...  1867  ...        1475 

Oleaginous  seeds 247366  ...  208875  ...    182524 

TaUow    1588  ...  2880  ...      11613 

Hops 2973  ...  3199    

Coal 11126806  .  .11539481  ...11129837 

Coke    13.34641  ...  1116343     

ludigo 1441  ...  1587  ...        1145 

Wool  32540  ...  62344  ...      54375 

Cast  iron    103209  ...  8580O  ...    202959 

Bar  iron 1016  ...  6256  ...      31551 

Salt 26749  ...  21923  ...      23165 

SUks   7576  ...  9234  ...        7358 

Colonial  sugar  175652  ...  196653  ...     205888 

Foreign  sugar    137051  ...  110803  ...    205838 

The  principal  exports  of  French  productions  during  the  same 
periods  were  as  follow : — 

Three 

months  of 

1860. 

Oxen  and  sheep head      18950  . 

Wines  hectolitres    480757  . 

Brandies 56019  . 

Alcohols  (3-6)    10341  . 

Grain quintals    684524) 

Flour  255008i- 

Woollen  yams 19  . 

Do.  with  drawbacks 1382  . 

Cotton  yam Ill  . 

Ditto  with  drawbacks 450  . 

Macliinery  francs  1629085  . 

MiUinery   1271472  . 

Prepared  skins  &  gloves qtls      15730  . 

Ditto  with  drawbacks 1007  . 

Porcelain    13063  . 

Soap 283  . 

Ditto  with  drawbacks 17089 

Salt 211861  . 

SUks    , 1735  . 

Kefined  sugar    , 34 

Ditto  with  drawbacks 158287  . 

Cotton  fabrics 2808  . 

Ditto  with  drawbacks 17861  . 

Flax  and  hemp  fabrics  4827 

Woollen  fabrics    4040  . 

Ditto  with  drawbacks 12863  . 

Silkfabrics 8029  . 

OUcake  91623  . 

Glass  and  crj'st&l 16336  ., 

Ditto  with  drawbacks 55842  .. 

The  return  of  the  precious  metab,  for  the  same  periods,  is   m 
follows : — 

SlLVEB. 

f  f  f 

Imported.  48092540    ^5179020  432.'i2766 

Exported   83111880     92840260  61794820 

Gold. 

Imported  110.'M0900    110170500  162464400 

Exported   20669100    21490800  19465200 

The  shipping  returns  give  these  results  : — 
Fbench  Vessels. 
First  Tliree  First  Three 

Months  of  1800.  Months  of  1859. 

Ko.       Tonnage.  No.      Tonnage. 

Entered   1985  ...  324941  2067  ...  :J43<!29  1941 

Cleared    1790  ...  316675  2000  ...  34441C  1961 

FoBBioN  Vessels. 

Entered   2802  ...  511406  3063  ...  484304  2485 

Cleared    2142  ...  345981  2570  ...  363677  2227 

The  principal  stocks  were  : — 

End  of 
March  1800 

Coooa   qamtal^  18245 

Coffee 77341  . 

Grain i 74424  , 

Cotton    406302  . 

Cart  iron   118887  . 

TaUow    2003  . 

Hop 1172  . 

Indigo 2442  . 

Wool  39288  . 

Silk 807  . 

Colonul  augar  263487  . 

Foreign  aogar   194037  . 


Three 

Three 

months  of 

months  of 

18.59. 

1858. 

15831     .. 

14482 

682647    .. 

271039 

75436    .. 

18900 

21653    .. 

2877 

1755686    .. 

952139 

2    .. 

6 

1101    .. 

096 

56    .. 

51 

509    .. 

782 

969613    .. 

1168069 

1413292    .. 

1328205 

16885    .. 

9824 

1093    .. 

974 

11445    .. 

8212 

206    .. 

367 

21276    .. 

14603 

276186    ., 

240708 

1538    .. 

1014 

16    .. 

16 

116313    .. 

104957 

3163    .. 

3007 

10891    .. 

18119 

,5679    ... 

4279 

2827    .. 

2217 

10133    .. 

8139 

8802    ., 

4283 

65021    .. 

12178    ... 

1.5202 

54428    ... 

32498 

First  Three 

Months  of  1858. 

No.     Tonnage. 

...  szms 

...  326474 

•  ••  *383i2 
...  330904 


End  of 

End  of 

March  1859. 

March  1858 

:W752    .. 

18124 

92759    ... 

102858 

115.307    .. 

119466 

276847    .. 

200718 

101908    ... 

1S2B67 

6376    ... 

13920 

3472    ... 

*•< 

3989    ... 

6722 

34769    ... 

62893 

1705    ... 

2227 

118172    ... 

176832 

77317    ... 

106895 

428 


THE  ECONOMIST. 


[April  21,  1860. 


The  retail  dealers  in  cotton  and  woollen  fabrics  at  Paris  are  ' 
petitioning  the  GoTemmtnt  to  establish  an  oflice  for  measuring 
the  pieces  sent  up  by  the  manufocturers ;  experience  having  de- 
monstrated that  all  pieces  nominally  of  100  metres  are  really  only 
of  98  or  96,  or  even  less.  The  Parisian  jewellers — their  trade  is 
verj"  unportant  one  in  this  citj- — also  contemplate  representing  in  a 
petition  to  the  Government,  that  if  they  be  not  allowed  to 
make  articles  in  gold  of  a  lower  standard  than  at  present,  they  will 
derive  no  advantage  from  the  treaty  with  England,  inasmuch  as 
English,  German,  and  Swiss  makers  can  pillage  their  models  (in 
which  they  excel),  and,  by  making  articles  of  an  inferior  standard, 
undersell  them  in  the  English  market.  In  France,  it  appears, 
jewellers  are  compelled  by  law  to  employ  1 8  carats  of  gold  in  an 
article  in  which  an  English,  Swiss,  or  Grennan  jeweller  would  only 
employ  14,  or  even  11. 

The  London  correspondent  of  the  Independance  of  Brussels  does 
not  act  fairly  by  the  Ecoxomist  : — he  constantly  borrows  its  infor- 
mation without  ever  making  any  acknowledgment.  Some  weeks  back 
the  Economist  gave  before  any  other  newspaper,  whether  English 
or  Continental,  the  principal  points  of  the  treaty  of  commerce  be- 
tween England  and  France ;  and  the  said  correspondent  not  only 
took  them  without  ceremony,  but  intimated  that  he  had  obtained 
them  exclusively  from  a  high  political  source.  In  the  last  Paris 
letter  of  the  Economist,  there  is  an  account  of  the  increase  which 
the  public  debt  of  France  has  undergone  during  the  last  few  years, 
that  account  being  taken  from  a  proof  sheet  of  an  unpublised  work, 
— Horn's '-Annnaire  du  Credit  Public  pour  1860," — which  was 
exclusively  communicated  to  the  Economist  : — the  said  correspon- 
dent translates  the  account  almost  literally,  and  intimates  that  he 
obtained  it  from  "  *  house  in  the  city !"  He  also  takes  the  informa- 
tion contained  in  the  letter  from  Brussels  in  your  last  number,  and 
communicates  it  to  the  Independance  as  his  own. 

A  subscription  has  been  opened  under  the  auspices  of  the 
"  Socicte  Generale  de  Credit  Industi'iel  et  Commercial,"  for 
70,000  shares  of  oOOf  each  of  the  "  Royal  Company  of  Portuguese 
Railways  ;"  and  as  the  enterprise  is  considered  a  good  one,  and  is 
patronised  by  some  influential  persons,  the  subscription  has  ob- 
tained, it  is  said,  marked  success.  Tlie  lines  to  be  executed  go 
from  Lisbon  to  the  Spanish  frontier  near  Badajoz,  and  from 
Lisbon  to  Oporto,  and  are  300  miles  long.  The  Portuguese 
Government  is  to  give  a  large  subvention.  A  subscription  is  also 
now  open  for  20,000  shares  in  the  Seville,  Xeres,  and  Cadiz  Rail- 
way ;  and  MM.  Guilhon  and  Co.,  bankers,  and  the  General  Com- 
pany of  Credit  in  Spain  guarantee  an  average  interest  of  nearly  7  J 
per  cent,  up  to  the  end  of  1865  to  subscribers. 
The  following  are  the  quotations  of  the  Bourse : — 

Thursday,  Thursday, 

April  12.  April  19. 

f     0  f     0 

Threes    70  25    70  20 

New  3  per  Cent.  Loan 70  40    69  90 

Bank  of  France „ 2815    0    2820    0 

Credit  Foncier 790    0    798  75 

Credit  Mobilier    797  60    786  25 

Orleans  Railway  1:360    0    1357  50 

Northern   967  50    971  25 

Ditto,  new 872  50    876  25 

Eastern 645    0    642  50 

Mediterranean.... 9,33  75    940    0 

Southern    , 520    0    515    0 

Western 675    0    570    0 

Geneva 435    0    440    0 

Austrian 530    0    527  60 

Sardinian  (Victor  Emmanuel)  416    0    410    0 

South  Austrian  Lombard  ...    543  75    642  50 

Kussian 480    0    

The  following  is  an  account  of  the  markets: — 

Flour. — At  Paris,  during  the  week  ending  yesterday,  business  was 
lomewhat  more  active;  and  yesterday  superior  sorts  were  at  57f  to 
57f  50c  the  sack  of  159  kilogs  ;  good,  55f  to  56f;  ordinary,  53f  to  54f; 
and  ordinary  in  store,  51  f  t3  52f.  The  four  marks  have  advanced,  and 
were  yesterday  at  56f  5Cc  for  the  cnrrent  month  ;  May,  57f  25c;  June 
58f;  .July  and  August,  60f.  Last  evening,  however,  the  current  month 
fell  to  56f,  and  May,  56f  7.Sc,  and  even  hdl  50c. 

Wheat  was  in  more  demand  at  Paris  yesterday,  and  prices  rose,  infe- 
rior sorts  beinic  34f  to  35f  the  sack  of  120  kilog»,  and  ordinary,  32f  ."JOc 
to  33f  50c.  Of  the  provincial  ratrkctf,  as  many  as  89  present  a  rise  of 
9c  to  If  50c  the  hectolitre,  and  only  9  a  fall  of  from  9c  to  80c.  36  other 
markets  have  undergDne  no  change 

Cotton.— At  Hacre,  in  the  week  ending  Friday,  business  was  not 
active,  the  total  sales  having  only  been  4,542  bale?.  The  brokers  left  the 
closing  prices  of  the  week  the  same  as  those  of  the  week  preceding,  low 
New  Orleans  being  99f  the  50  kilogs;  and  very  ordinary  ditto,  106f. 
This  week  the  demand  has  been  somewhat  active,  bnt  yesterday  the  quo- 
tation of  low  New  Orleans  was  98f. 

ScOAR. — At  Havre,  In  the  week  ending  Friday,  business  was  insigni- 
ficant :  30  casks  French  West  India  disposable  went  at  62f  the  50  kilogs 
duty  paid  ;  69  ditto,  for  delivery,  62f  to  63f:  and  100  ditto  "usine" 
disposable,  63f.  The  arrivals  were  not  considerable.  This  week  sales 
have  not  been  very  numerous  j  they  have  consisted  in  small  lots  of  French 
West  India  at  62f.  At  Bordeaxix,  last  week,  there  was  no  demand  for 
Reunion;  a  small  lot  of  French  West  India  went  at  prices  not  slated. 
Quotations  were  nominally :  French  West  ladis,  62f;  Reunion,  62f  50c 
to  63f  60c:  Mauritius,  71f  to  73f;  Havana,  34f  to  34f  50c.  This  week 
■  amall  lot  of  French  West  India  "usine"  has  been  sold— part  at  76f, 
part  at  79f.  At  yaniea,  last  week,  nothing  was  done,  and  quotations 
were  nominally:  Reunion,   C3f;  Mauritius,   66f  in  bond;  Havana,  37f. 


This  week  there  have  been  no  sales.     At  Marseilles,  last  week,  4,800  bilN. 
Reunion  were  sold  at  62f.  ' 

Coffee. — Business,  at  the  bepinning  of  the  week,  at  Havre,  wit  very; 
calm,  but  was  more  active  at  the  close.  The  total  sales  were  2,8^0  saekl' 
Rio,  not  washed,  disposable  at  TM  50c  to  79f  the  50  kilogs  in  boo(^ 
according  to  quality ;  5,000  sacks  ditto,  for  delivery,  75f  25c  to  75f  50cr 
180  sacks  Rio,  washed,  disposable  at  81f  to  89f;  61  sacks  Porto  Cabellcy 
91f  50c.  In  addition,  about  1,800  sacks  damaged  of  different  sorts  wi  ^ 
sold.  This  week,  there  have  been  numerous  sales:  Hayti,  79f;  dil 
Cape,  81f ;  Gonalves,  82f ;  Santos,  77f;  Jlio,  75f  to'CfSOc.  At 
deaux,  last  week,  scarcely  anything  was  done,  and  the  importations 
sisted  solely  of  a  very  small  lor  of  French  West  India.  This  week, 
a  very  small  lot  has  been  sold,  and  the  price  is  not  stated.  At  iVai 
last  week,  nothing  was  done ;  neither  has  there  been  any  basinesa 
week.  At  Marseilles,  last  week,  between  300  and  40O  sacks  Brazil 
sold  at  73f  to  75f. 

Indigo. — At  Havre,  in  the  week  ending  Friday,  the  demand  was  Ii 
guiehing:  aniy  24  cases  Bengal  were  sold,  and  the  prices  of  them  is  not 
stated.  Some  sales  of  Bengal  and  Java  have  been  made  this  week,  but 
the  prices  are  not  given.  At  Bordeaux,  last  week,  24  cases  Bengal  were 
sold,  but  no  prices  were  mentioned.  No  sales  of  importance  have  been 
made  this  week. 

Hides. — The  sales  at  Havre,  In  the  week  ending  Friday,  were  not 
important:  they  were  only  3,100  dry  La  Plata  in  six  lots  at  152f  50c  to 
160f  the  .'50  kilogs  doty  paid,  119  Santo  Domingo  drysalted  77f  53c, 
Some  lots  of  damaged  were  also  sold.  The  arrivals  exceeded  7,000. 
This  week  sales  have  been  small:  Rio  Grande  dry,  150f  duty  paid; 
Buenos  Ayres  dry  ox,  16 If  25c. 

Tali.ow. — As  has  been  the  case  for  a  long  time  past,  there  were  at 
Jftsvre,  last  week,  neither  sales  nor  arrivals.  This  week  nothing  hag  been 
done.  At  Paris,  yesterday,  the  quotation  was  135f  75c  the  100  kilogs  ;  a 
fall  of  1  f  on  last  week's  prices. 

Wool. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  43  bales 
Monte  Video,  unwashed,  at  2f  50c  the  kilog  in  bond ;  16  bales  Alpaca  at 
5f75ci  25  bales shefpskins  La  Plata,  unwsshed.  If  17Jc  to  IfSOc.  There 
have  been  no  sales  this  week. 

Spirits.— At  Paris,  yesterday,  3-6  of  90  deg.  was  107f  the  bectolitr': 
Montpelier  of  8S  deg.,  135f.  At  Bordeaux,  the  day  before,  3-6  Languedoc 
wa5l35f;  and  beetroot,  first  quality,   lOof. 

Vienna,  April  14. 

The  subscription  to  the  new  Austrian  loan  will  decidedly  not 
exceed  75,000,000  florins  at  the  outside.  Considering  that 
200,000,000  florins  were  demanded,  this  result  is  most  mortifying 
to  the  Government.  Most  of  the  subscriptions  made  are  by  publir 
companies,  or  private  bankers,  who  dare  not  olTend  the  Govern- 
ment by  refusing ;  that  is  to  say,  the  subscriptions  are  virtually 
compulsory.  The  Credit  Mobil'ier  has  taken  7,500,000  florins  ; 
Messrs  Rothschild  3,500,000  florins ;  the  Lombardo-Venetian 
Railway,  2,500,000  florins ;  the  Franco- Austrian,  2,000,000  florins ; 
the  Ferdinand,  1,500,000  florins;  the  Municipality  of  Vienna 
1,000,000  florins,  and  so  on, 

Berlin,  April  16. 
It  is  stated  in  a  journal  of  this  city,   of  some  authority  in  com- 
mercial matters,  that  the  reports  which  have  latterly  been  current, 
as  to  the  negotiation  of  a  treaty  of  commerce  between  France  and 
the   ZoUverein,  are   unfounded.     The  journal  says  that  France. 
having  given  up  the  prohibitive  system,  has   so  little  to  ofl^or  tlu 
ZoUverein  that  it  is  not  Tporth  the  while  of  the  latter  to  Imrgaii: 
with  her  ;  and  that,  besides,  the  ZoUverein  can,  under  the  Engli>^ 
treaty,  send  through  England  into  France  as   much  merchandi- 
as  it  pleases,  and  on  the  same  terms  as  English  goods.     Tli 
journal  asserts,  bnt  whether  tnily  or  not  I  cannot  tell,  th.it  most  < 
the  productions  of  the  ZoUverein,  and  especiaUy  fabrics  in  which 
silk  IS  partially  employed,  knitted  articles,  hides,  articles  in  metal, 
cutlery,  needles,  tools  in  iron  and  steel,  and  articles  in  wood,  can 
be  sold  in  England  "much  cheaper"  than  English;  and  that,  con- 
sequently, they  can  hope  to  find  a  market  m  France  under  the 
English  treaty  (no  certificate  of   origin  being  required),  notwith- 
standing the  expenses  of  carriage,  commission,  &c.,  to  which  their 
introduction,  via  England,  would  subject  them. 


CoirejJponUciiff. 

THE  RIGHT  HON.  SIR  CHARLES  WOOD,  BART.,  M.P.,  VERSUS 
THE  RIGHT  HON.  JAMES  WILSON,  M.P. 

TO  THE  EDITOK  OF  THE  ECONOMIST. 

Sir, — In  the  correspondence  between  these  right  honourable  gentlemen 
on  the  Indian  Currency  Scheme,  proposed  by  Mr  Wilson,  we  find  the 
advocate  and  the  opponent  of  the  Act  of  1844  fairly  at  issne  upon  the 
principles  of  a  sound  system  of  currency,— Sir  C.  Wood  contending  for 
the  application  of  the  principles  of  restriction  imposed  on  paper  money  by 
the  Act  of  1844,  and  Mr  Wilson  throwing  tbem  overboard.  Which  of 
them  is  in  the  right,  and  which  will  have  to  give  way  to  the  other,  are 
questions  of  great  intereat  to  the  public,  who  H  the  jury  will  have  to 
try  and  decide. 

Mr  Wilson,  in  paragraph  13  of  his  Minute,  says:— 

"  By  maintaining  at  all  times  a  fixtd  proportion  of  silver  to  the 
amount  of  notes  in  circulation,  and  convertible  public  securities  for  the 
remainder,  not  only  is  the  immediate  convertibility  of  any  probable  portion 
of  notes  likely  to  be  presented  provided  for,  and  the  ultimate  payment 
of  the  whole  specially  secured,  but  a  natural  and  lelf-acting  limit  is 
placed  upon  the  amount  of  the  circulation,  a  limit  tphich  jcould  expand 
and  contract,  according  to  the  wants  of  the  community,  in  the  same  manner, 
and  to  the  same  extent,  at  a  purely  silver  currency  would  do." 

Sir  Charles  Wood,  in  his  rejoinder,  denies  that  the  immediate  con- 
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vertibility  of  notes  into  bullion  will  ensure  a  natural  and  self-aotin  g  limit, 
and  says: — 

Par.  13. — "The  sound  principle  for  regulating  the  issue  of  a  paper 

circulation,  is  that  which  was  enforced  on  the  Bank  of  England  by  the  Act 

of  1844,  i.e.,  that  the  amount  of  notes  issued  on  Government  securities 

should  be  maintiined  at  a  fixed  sum  within  the  limit   of  the   smallest 

amount  which  experience  has  proved  to  be  necessary  for  the  monetary 

ansactions    of  the   country;  and   that  any  further  amount    of  notes 

ould  be  issued  on  coin  or  bullion,  and  should  vary  with  the  amount 

the  reserve  of  specie  in  the  Bank,  according  to  the  wants  and  demands 

the  public." 

If  this  principle  be  sound,  then  are  the  principles  of  free  trade  unsound, 
and  should  be  superseded  by  restrictions  on  all  other  trades  as  well  as  on 
that  of  money.     This  "sound  principle" ensures  a  constantly  diminishing 
i  quantity  of  currency  for  the  wants  of  an  ever-increasing  commerce,  inas- 
much as  the  quantity  of  notes  issued  by  the  Bank  of  England  against 
•ecorities  is  a  fixed  quantity  and  cannot  be  increased,  and  those  issued 
•  country  banks  are  subject  to  diminution  in  quantity,  for  when  their 
- ue  ceases  from  any  causo  whatever,  the  vacuum  can  only  be  filled  up 
thi  extent  of  two-thirds  of  the  amount  by   the  Bank  of  England. 
us,  were  the  present  aggregate  amount  of  about  17,000,000^  to  be  in 
■  course  of  time  withdrawn,  only  about  11,000,0002  could  be  issued  by 
e  Bank  of  England  as  substitutes. 

This  vaunted  principle,  therefore,  makes  the  unlimitable  increase  of  our 

mmerce  dependent  on  the  accidental  and  fluctuating  amount  of  gold 

i  the  sappiy  of  the  medium  of  exchange  for  carrying  it  on ;  it  seeks  to 

::ula;e  the  quantity  of  money,  not  according  to  the  wants  and  demand 

the  public,  but  according  to  the  ebb  and  flow  of  gold  in  the  coffers  of 

he  Bank.      Hence,  naturally  the  monetary  panics  of  1847,   1857,  and 

1 8  59,  and  the  constant  apprehension  of  their  recurrence.     On  Mr  Wilson's 

plan,  any  person  taking  silver  bullion  to  the  Bank  can  obtain  Government 

notes  in  exchange,  or  taking  notes  can  have  bullion  in  exchange,  but 

power  is  given  to  the  Commissioners  to  sell  and  invest  two-thirds  of  the 

amount  of  the  bullion  in  Government  securities,  so  that  the  only  limit  to 

the  issue  of  notes  is  the  maintaining  the  proportion  of  one-thiid  of  bul- 

on  to  the  whole  issue. 

This  plan  takes  care  of  the  quality  of  the  currency,  but  leaves  the  quan- 
■  ty  to  take  care  of  itself;  it  is  free  trade  in  a  sound  currency,  a  principle 
fjr  which  we  have  been  long  contending. 

Is  not  the  time  arrived  for  acting  on  the  same  principle  here,  by  esta- 
blishing a  national  bank  of  issue,  where  all  can  have  as  many  national  notes 
payable  in  gold  on  demand  as  they  may  want,  on  depositing  one-third  of 
the  amount  in  gold  and  two-thirds  in  Government  securities  ;  and  which 
notea,  when  no  longer  wanted,  could  be  returned  and  the  deposit  reco- 
vered 7  Should  not  an  end  be  put  to  the  squabbling  for  notes  between 
the  great  aioney-dealers,  the  discount  houses  and  the  Bank  of  England  (a 
Hsputc  highly  prejudicial  to  the  commercial  community  from  the  artificial 
jiorption  of  money  which  it  creates;,  by  allowing  the  public,  whose 
^ents  they  are,  to  have  an  unrestricted  and  natural  supply  of  a  perfectly 
convertible  paper  medium  of  exchange?  The  mischief  is  owing  not  so 
mach  to  the  Directors  of  the  Bank  of  Engla'd,  as  to  the  restrictive  clauses 
of  the  Act  of  1844  by  which  they  are  fettered. 

Is  it  consistent  for  this  country,  the  commercial  mistress  of  the  world, 
to  sanction  opposite  principles  of  currency  at  home  and  in  her  dependen- 
cies,— to  permit  free  trade  in  a  sound  currency  in  India,  and  to  impose  re- 
strictions on  the  currency  in  Great  Britain  and  Ireland  ? — I  am.  Sir,  your 
obedient  servant,  Hamer  STANtFSLD. 

The  Grange,  Burley,  near  Otiey,  April  14,  1860. 


COmiERCIAL  AND    MISCELLANEOUS    NEWS. 


The  commercial  advices  from  New  York  report  forced  sales  of  French 

snd  German  manufactured  goods  at  a  great   sacrifice ;    otherwise  the 

trad*  of  the  port  was  healthy,  and  a  large  business  was  looked  for  in  the 

eason.     The  chief  glut  on  the  market  was  of  dress  goods.     The  exports 

,  Europe  were  small.     A  statement  of  the  trade  inwards  and  outwards 

r  the  first  three  months  of  the  year  gives  the  following  result : — 


srtods 

vrdiraerdiaiidltfe 


IHTOXIS. 

I»i8. 

(lot. 
1,."60,041     ... 
2,3.;;,824     ... 


1859.  1860, 

dob.  dalt< 

&(4,274  l,4»7,47tl 

3,741,315  3,11!3,8»3 


Total  for  March 3,718.465     3,33.5,589    4,6Sl,3«3 

Prerloasly  reported  ..„ 25,498,102     55,428,09«    69,»5,976 


"ua.-y  I,, 


Sloee  Jaonary  1 2!).216,.-»7    58,763,685    63,l)17,:>39 

ExpoxTs  EXCLcaivi  of  SraciE. 

18».  185  1860. 

dols.  dols,  dols. 

Riact  tmULTJ  1 1S,89I.210     13,273,28$    18,777,880 

Extorts  of  Br-ECU. 

18.'.8.  1859.  I860. 

ioli.  dolt  dult. 

10,161,720     8,C84,,!54     3,S47,.W7 

of  banks  and  branches  on  the  1st  of  January  tbroughoDt 

-  atef,  according  to  the  returns  of  the  Treasury  Department, 

aa  1,662;  the  capital   paid    in  421,880,000   doli,    and  the  amount  of 

iKcie  on  hand  83,994,000  doll.     The  resources  of  these  banks,  including 

notes,  securities,  and  real  estate,  is  stated  at  nearly  one  thooiand 

,  and  their  liabilities  five  hundred  and  thirty-one  millioni. 

'  i    following  commercial  intelligence  is  dated  Bombay,  March  26  : — 

During   the  fortnight  which  has  elapsed  since  the  date  of  our  last  ad- 

■  ■  c  tiie  money  market  has  become  much  easier,   and  tliere  bat  been  a 

'nsiderablt  improvement  in  the  demand  for  cotton  piece  goods    twist 

lo  having   advanced  m  value,  though  little  business  ha«   been  done. 

I- tall  generally,  on  the  other   band,  have  been  less  easy  to  place,  and 

oniiderible  arrivals  of  copper  have  Caused  a  reduction   in  the  value  of 

ii»nu(aclur«d  kinds.     Imports  have  been  in  more  demand,  and  the  prices 

f  cotton  and  oilseeds  have  advanced  cootidersbly,  partly  in  consequence 

f  lower  frei|(ht»,    which  are  now,  however,  rising  again.     The    money 

narkel  hn   b«o   gradually  assuming  an  easier  ispecT,  and  the  Bank's 

Ma  of  discount  were  reduced  1  per  cent,  on  the  IStlj  and  1  per  c«nt.  on 


the  22nd  inst.,  leaving  them  at  7  per  cent,  for  cash  credits  under  Go- 
vernment securities,  and  8  per  cent,  for  commercial  bills  at  short  date, 
Government  securities  have  been  in  demand,  and  the  prices  gradually 
advanced  until  the  22nd  inst.,  when  the  receipt  of  a  telegram  with  intelli- 
gence to  the  3rd  from  London  checked  the  improvement.  The  market, 
however,  is  firm  at  our  closing  figures  of  854  'of  Four,  97i  for  Five,  and 
103J  for  Five-and-a-Half  per  Cent,  paper,  being  1  to  U  per  cent,  better 
than  OUT  last  quotations. 

Value  of  Monet  at  the  Bask  op  Bomb.it, 

DlSCODNT. 

Oh  Government  bills 6  per  cent. 

On  private  bills,  at  or  "within  three  months 8      -^ 

Interest. 
On  6xed  loans  on  Government  notes  and  railway  shares    0      — 

On  cash  credit  accouuts 7       — 

Oa  metals  acd  other  goods  8      — 

Rates  of  Acvamgb. 

On  5^  per  cent.  Company's 95      ^- 

On  5    per  cent.  Company's  « 85       — 

On  4    per  cent,  Siccas    80  per  100  siccaa 

On  4    per  cent.  Company's  75  per  cent. 

The  Mbniteur  has  published  the  following  monthly  debtor  and  creditor 
account  of  the  Bank  of  France,  made  up  to  Thursday  se'nnight.  The 
corresponding  fitrures  of  last  month  and  of  the  previous  year  are  added  :— 


Debtob, 

AprU,  1860. 

March,  1860. 

April,  1869. 

Capital  of  tlie  Bank 

F             C 

91,2.50.000    0 
91,250,000    0 

1,510,527  65 

12,980,750  14 

9,125,000    0 

4,000,000    0 

741,681,875    0 

7,202,037    5 

10,215,553    0 

107,381,051  23 

176,638,183  65 

33,139,257    0 

831,709  75 

3,031,036  88 

6,057,043  64 

1,46.5,758  17 

10,089  22 

4,480,898  69 

F             0 

91,260,000    0 
91,250,000    0 

1,610,527  66 

12,980,750  14 

9,125,000    0 

4,000,000    0 

709,630,676    0 

6,082,261  34 

8,.572,676    0 

220,691,589  92 

178,408,671  67 

37,388,912    0 

1,164,537  75 

1,544,872  97 

4,789,092  45 

1,465,758  17 

16,772  61 

2,790,381  15 

F              C 

91,260,000    0 
91,260,000    0 

1,510,527  65 
12,980,760  14 
9,125,000    0 
4,000,000    0 
730,371,825    0 
6,507  855  72 

Proiits  in    addition    to    capital 
(Art  8,  Law  of  June  9, 1S57) 

New  Reserve «., 

Ditto  in  landed  property  [ 

Receipts  payable  at  sight 

Treasury  accoimt  current  creditor. 

8,948,766    0 

76,238,679  99 

209,804,576  91 

28,224,369    0 

652,674  23 

2,232,389  62 

5,617,301  60 

1,006,877  37 

20,629  22 

3,440,648  43 

Ditto  with  Branch  Banks j 

Dividends  payable  

Discounts,  simdry  interests  ' 

Rediscouuted  the  last  six  months 
Surplus  of  paid-up  bills 

Total 

1,363,160,372  59 

1,382,662,378  82 

1,288,181,273  80 

CaSDlTOR. 


Cash  in  hand    

Cash  in  the  Branch  Banks    .. 

Commercial  bills  overdue 

Commercial  bills  discounted,  n«t 
yet  due  

Ditto  in  the  Branch  Banks  .. 
Advanced  on  deposit  of  bullion.. 

Ditto  by  the  Branch  Banks  ... 

Ditto  OH  French  public  seciui- 
ties  

Ditto  by  the  Branch  Banks  ... 

Ditto  on  railway  seciu'ities..., 

Ditto  by  the  Branch  Banks  . 

Ditto  (in  Credit  Foncier  scrip. 

Ditto  on  Branch  Banks  scrip... 

Ditto  to  the  -State  on  a£;reement 

of'  June  30,  1848  

Coverument  stock  reserved  . 

Ditto  disposable  

New  shares,  not  settled 

Hotel  and  furniture  efBank., 
Lan<led  property  of  Branch  Bnka 

Kxpenses  of  management 

Sim  dries 

Rentes  Immobilisees  claw  of  9th 
June,  1857)  


178,004,736     1 

357,196,257    0 

393,145    0 

232,917,980  44 

240,214,765    0 

1,433,000    0 

804,600    0 

26,868,200  0 

13,489,200  0 

61,464,200  0 

31,677,050  0 

737,900  0 

394,000  0 

40,000,000  0 
12,980,750  14 
63,708,861  38 

4,oo6'ooo  0 

6,510,961  0 
1,255,366  29 
3,045,421  33 

100,000,000    0 


Total 1,«5.3,160,372  59 


AprU,  1860.  March,  1860.  April,  1859, 


176,445,065  60 

367,984,449    0 

461,637  60 

237,863,051  20 

250,736,990  0 

718,000  0 

402,800  0 

27,878,800  0 

13,378,300  0 

62,488,300  0 

32.161.860  0 
738,400  0 
338,060  0 

40,000,000    0 
12,980,760  14 

63.708.861  43 

4,000,000    0 

6,598,216    0 

803,117  41 

3,025,740  44 

100,000,000    0 

1,382,662,378  82 


228,875,323  14 

315,094,036    0 

304,913  47 

218,204,357  73 

226,778,150    0 

163,800    0 

405,900    0 

26,865,600  0 

13,202,500  0 

95,286,300  0 

SO,5I9,300  0 

633,900  0 

424,700  0 

45,000,000    0 

12,980,750  14 

62,198,338  18 

4,125    0 

4,000,000    0 

6,787,597     0 

1,121,962  34 

4,222,530  80 


1,28.1,181,273  80 


We  (The  Bi- Monthly  Observer),  have  obtained  a  aummary  of  the  trad 
of  Ceylon  for  18.59,  vrhich  we  are  able  to  compare  with  the  figures  for 
1 8.'>7  and  1 858  previously  obtained.  It  appears  that,  deducting  specie  and 
bullion,  the  value  of  our  importsihaa  risen  from  I,946,539i  in  1857,  to 
2,314,707'  in  1859.  In  the  same  period  the  value  of  our  exports  baa 
slightly  decreased,  having  fallen  from  2,253,381/  in  1857,  to  2,160,502/ 
in  1359.     The  total  value  of  goods  imported  and  exported  in  1859  waa:— 

£ 

Imports 2,314.707 

Exports 2,160,602 


4,476,209 

Add  spocie  imported 1,159,780 

Add  specie  exported 364,249 


Total 6,999,238 

or  in  round  numbers  six  miiilons  sterlmg,  our  population  being  under 
two  millions.  The  balk  of  our  import  and  export  trade  has  been,  of 
course,  with  Great  Britain  and  British  possessions  in  India;  British 
colonies  (save  Australia  in  the  matter  of  specie)  not  telling  for  much. 
To  France  our  exports  are  large,  the  imports  being  trifling.  In  the  case 
of  French  possessions  in  India  it  is  the  very  reverse.  With  Holland  and 
the  United  States  we  have  some  export  trade  ;  whiU  we  import  considera- 
bly from  the  Msldive  islands.  Ths  value  of  our  exports  to  France 
(chiefly  native  coffee)  fell  from  342,000/ in  1857  to  143,000/  in  1859. 

A  return  relating  to  the  operations  of  the  Mint  has  just  been  issued. 
The  number  of  sovereigns  coined  in  18.')9  were  1,547,603;  of  half- 
•overeigni,  2,203,813,  a  greater  number  than  tliose  for  the  former  year, 
when  803,234  sovereigDl  and  8511,578  half-sovereigns  were  coined.  The 
total  value  of  all  the  gold  coinage  manufactured  at  the  Mint  during  the 
last  10  year*  waa  54,490,265^.  Ti  e  number  of  florins  coin«d  in  1859 
was  2,56S,iif,0;  of  sliillii.gs,  4,561,920  ;  of  sixpences,  4,688,640;  of  four- 
penccs,  4,158;  of  threepences,  3,584,328  ;  ot  silver  twopenois,  4,751! 
and  of  silver  pence,  7,920.  lu  copper  the  coinage  was  a»  follows:— 
1,075,200  pence,  1,290,240  half-pe:.ce,  r«l  1,290,240  farthingi.  Halt- 
farthings  hare  not  bien  coined  aince  1856. 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.1 
An  Aa<:OIST,  purtaant  to  the  Act  7th  ind  6lh  Victoria,  cap.  32,  for  the  week  ending 
on  Wednesday,  the  18th  day  of  April,  1860. 
ISSUE  DEPARTMENT. 

£         I  £ 

Notes  iiwaed 28,.')65,225    GoTemment  Debt  11,01.5  100 

Other  Securities 3,459,90« 

Gold  Coin  and  Bullion 13,890,225 

SUver  Bullion  


28,366,225  ' 

BANKraa  DEPARTMENT, 

'^         i 
Proprietors' Capital  14,553,000  ,  OovemmentSecuritiesOncIud- 

Rest 3,211,76D 

Public  Deposits  (including  Ex- 
chequer, Savings  Banltg 
Commissioners  ot  National 
Debt,and  DividendAccouots      .'),8S8,5S1 

Other  Deposits 15,612,4^5 

Seyen  Day  and  other  Bills 686,637 


28,306,225 
£ 


ingDead  Weight  Annuity)  9,728.943 

Other  Securities  22,790,338 

Notes 6,648,660 

Gold  and  Silver  Coin 734,461 


Dated  the  19th  April,  1860. 


39,802,302 


39.802,302 
W.  MILLER,  Depnty  Cashier. 

TBI  OLD  ;OBH. 

The  above  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result  :— 


Liabilities 
Circulation    (including  Bank 

post  bills) 22,603,202 

Public  Deposits  5,838,581 

Private  Deposits 16,512,426 


43,854,208 


Assets.  £ 

Securities 32,441,281 

Coin  and  Bullion 14,624,686 


47,065,967 


The  balance  ol  Assets  above  Liabilities  being  3,211,7591,  as  stated  In  the  above 
account  under  the  head  Rest.  . 

FRID/fy  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

A  DECREASE  of  Circulation  of    £1,669,882 

A  DECBEA8E  of  Public  Deposits  of   39,564 

An  iscEEASE  of  Other  Deposits  of 941,708 

No  change  in  the  amount  of  Government  Securities. 

A  DICEEASE  of  Other  Securities  of 744,050 

A  DECREASE  of  Bullion  of 12,416 

An  INCREASE  of  Rest  of 11,262 

An  INCREASE  of  Reserve  of 1,638,174 

The  large  increase  in  the  reserve,  following  the  still 
heavier  decrease  in  the  previous  return,  shows  the  effect  of 
the  restoration  to  the  Bank  of  the  million  and  a  half  of  notes 
which  were  withdrawn  from  the  establishment  last  week  by 
an  eminent  discount  firm.  The  increase  in  the  private 
deposits  and  the  decrease  in  the  circulation  are  attributable  to 
the  same  cause.  The  decrease  in  the  private  securities 
forms  a  satisfactory  feature. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  Clears  back,  viz.,  in  1850  : — 


At  corresponding  dates 
vrith  the  present  week 


Circolation,     Inclading 

bank  post  bills 

Pablic  deposits 

Other  deposits  

Government  securities... 

Other  securities   

Reserve  of  notes  &  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols 

A\'«rage  price  of  wheat 
Exchange  on  Paris(Bbrt) 

—  Amsterdam  ditto... 

—  Uamburg(3montlis) 


1850. 

1857. 

1858. 

1859. 

£ 

£ 

£ 

£ 

21,494,075 

20,496  731 

2L393,488 

22,810,347 

4,627,318 

4,851,404 

3,324.285 

6,079,902 

10,946,342 

10,663,410 

16.007,987 

18,121,305 

14,292,170 

11,133,126 

9,869,863 

11,371,118 

9,779  210 

18,404,357 

15,516,090 

16,808,620 

10,294,161 

4,346,004 

12,541,353 

10,628,985 

16,629,601 

9,606,749 

18,584,383 

18,051,376 

2J  p.  c. 

6|p.  c. 

3  p  c. 

2Jp.  «. 

96 

93i 

96} 

94J 

37s  lOd 

58s    Od 

43s     2d 

41s     2d 

25  56      CO 

26  25    30 

25  7J      124 

26  2S     7J 

13  3j 

11  ICi 

11  14i    15 

11  14    18 

13  13 

13  8i 

13    8     6} 

13  5i 

ISCO. 

£ 

22,503,202 

6,838,681 

15,612,426 

9,728,943 

22,790,338 

7,283,021 

14,624,686 

5  p,  c. 

91| 

49s  Id 

28  15  20 

11  14J  15 

13  5i   6 


At  the  corresponding  period  of  the  year  1850,  the 
Pope,  having  issued  an  amnesty,  had  at  length  re-entered 
Rome.  Between  the  public  apprehension  of  socialism, 
on  the  one  hand,  and  of  an  Imperial  coup  d'etat  on  the  other, 
the  funds  in  France  were  falling.  Here,  the  money  market 
was  in  a  glutted  state.  The  foreign  exchanges  were  remark- 
ably high,  owing  partly  to  the  transmission  from  the  Conti- 
nent of  large  sums  for  investment  and  safe  custody  in  this 
country.  The  languor  of  trade  is  indicated  by  the  small 
amount  of  the  "  other"  securities  in  the  Bank. 

In  1857,  the  Bank  of  France^cre  still  buying  gold  here, 
and  the  money  market  was  very  tight.  7  per  cent,  was  paid 
in  the  Stock  Exchange  for  short  loans  on  English  Govern- 
ment securities.  The  great  Russian  railway  scheme  had 
been  brought  forward,  but  had  been  received  with  indifference 
by  the  public. 

In  1858,  the  features  immediately  exciting  attention  in 
the  political  world  were  the  complications  arising  out  of  the 
seizure  of  the  Sardinian  steamer,  Cagliari,  by  the  Neapolitan 


Government,  and  the  dismissal,  by  high  authority,  of 
M.  Renee  from  his  post  as  political  director  of  the  Consti- 
tutiannel,  in  consequence  of  the  appearance  of  an  article  in- 
sulting to  England.  The  Bank  of  England  rate  of  discount 
was  maintained  at  3  per  cent.,  although  the  best  bills  were 
taken  elsewhere  at  2^. 

In  1859,  great  confusion  had  been  occasioned  in  monetary 
circles  by  the  news  of  the  threat  of  an  immediate  declaration 
of  war  by  Austria  against  Sardinia.  The  Paris  Bourse  in- 
dicated extreme  alarm.  The  ailjudication  of  the  last  Indian 
Debenture  Loan  of  7,000,000/  had  just  taken  place.  The 
Government  reserved  price  was  95  per  cent.,  at  or  above 
which  5,077,000/  was  taken. 

The  amount  of  the  "  other"  deposits,  as  compared  with 
the  "  other"  securities,  showed,  in  1850,  an  excess  of 
1,167,132/;  in  1857,  a  deficiency  of  7.740,947/;  in  1858, 
an  excess  of  492,897/;  and  in  1859,  a  deficiency  of 
1,687,215/.     In  1860,  the  deficiency  is  7,'277,913/. 

The  money  market  last  week  was  chiefly  affected  by  the 
withdrawal  from  the  Bank  of  a  million  and  a  half  of  notes 
by  a  well-known  discount  firm,  as  alluded  to  in  our  last  im- 
pression. This  withdrawal  was  probably  the  immediate 
cause  of  the  advance  in  the  Bank  rate  of  discount  to  5  per 
cent,  on  last  Thursday  week.  During  the  present  week  tlie 
money  market  has  been  principally  influenced  by  the  expla- 
nations afforded  on  the  subject,  and  by  the  return  of  the 
notes  to  the  Bank.  Perceiving  that  some  of  the  disturbing 
causes  were  of  an  exceptional  and  temporary  character, 
holders  of  money  have  shown  more  disposition  to  take  ad- 
vantage of  the  high  rates  now  current.  The  market  is  decid- 
edly easier.  There  is  still,  however,  sufficient  hesitation  to 
cause  long  engagements  to  be  avoided  as  much  as  possible. 
Last  week  the  rates  of  discount  in  nearly  all  quarters  were 
above  those  of  the  Bank.  This  week,  choice  bills  having, 
not  more  than  a  month  or  six  weeks  to  run,  are  nego- 
tiable at  the  Bank  minimum,  or  even  at  ii  per  cent.  The 
supply  of  money  has  sensibly  increased.  For  four  months' 
paper,  nevertheless,  5^^  per  cent,  is  the  nearest  quotation^ 
whilst  for  six  months'  6  per  cent,  is  asked. 

The  tendency  to  ease  in  the  money  market  would  probably 
have  been  more  clearly  shown  but  for  the  liability  to  provide 
the  heavy  sum  of  2,650,000/  on  the  30th  inst.  on  the  Victoria 
Government  Loan.  There  is,  of  course,  no  prospect  what- 
ever of  any  such  anomaly  occurrincr  as  would  be  involved  in 
the  export  of  gold  to  the  great  gold-producing  colony.  The 
money  will,  doubtless,  be  partly  applied  to  meeting  the  re- 
quirements of  the  Government  of  the  colony,  chiefly  con- 
nected with  railway  purposes,  in  this  country.  But  the  pre- 
sent remittance  of  debentures  constitutes  a  liquidation  of  a 
proportionate  amount  of  debt  due  by  the  colony  to  the 
mother  country.  It  may  be  fairly  said  that  Australia  has 
now  sent  us  some  millions  of  debentures  in  lieu  of  gold,  ju.?t 
as  America  is  sending  us  millions  worth  of  cotton  in  lieu  of 
gold.  These  considerations  have  an  important  bearing  upon 
the  position  of  our  reserves  of  the  precious  metal.  It  is  also 
evident  that  so  large  a  sum  as  2,650,000/  cannot  be  trans- 
ferred in  a  mass  from  the  hands  of  one  set  of  holders  to  those 
of  another  without  disturbing  the  ordinary  current  in  the 
market. 

Meanwhile,  it  is  satisfactory  to  remark  that  the  relatively 
higher  value  of  money  here  has  had  its  natural  action  upon 
the  Continental  exchanges,  and  has  caused  a  stoppage  of  the 
usual  demand  for  gold  for  exportation.  It  is  probable  that 
any  supplies  which  may  come  to  hand  will  be  carried  at  once 
to  the  Bank  of  England.  A  sum  of  95,000/  in  Australian 
gold  was  sent  into  that  establishment  on  Wednesday. 

The  arrivals  of  specie  and  bullion  this  week  have  com- 
prised 129,000/  from  Melbourne,  23,000/  from  the  United 
States,  and  11,000/  from  Africa.  The  steamer  Ceylon  took 
this  day  526,395/  in  specie  and  bullion  (viz.,  62,937/gold, 
and  463,458/  silver)  for  Calcutta  and  China.  The  amount 
would  not  have  been  by  any  means  so  large  had  it  not  been 
for  the  recent  arrival  of  a  very  large  amount  of  ilollars  from 
Mexico,  which  were  offered  at  a  considerable  reduction  from 
previous  prices. 

Several  Australian  gold  ships  are  now  overdue.  The 
Copenhagen,  with  157,000/,  has  been  at  sea  116  days;  the 
Greyhound,  with  20,000/,  94  days;  the  Monarch,  Nor- 
wood, and  Ocean  Chief,  with  a  total  of  285,000/,  87  days  ; 
the  Montmorency,  with  36,000/,  83  days ;  the  Lightning, 
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with  54,000^  72  days ;   and  the  Lincohishire,  with  87,000/, 
71  days. 

In  the  Stock  Exchange,  the  supply  of  money  is  abundant, 
and  the  rates  for  short  loans  on  English  Government  secu- 
rities do  not  exceed  2  to  3  per  cent. 

On  Tuesday,  the  foreign  exchanges  were  very  firm  ;  but 
IS  afternoon,  the  pressure  in  the  money  market,  which 
[previously  drove  the  exchanges  up,  having  subsided,  some 
indications  of  a  partial  reaction  were  observable.  The  rates 
for  bills  on  Hamburg,  Paris,  and  St  Petersburg  were  quoted 
somewhat  less  favourably  than  on  last  Friday. 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and  Lang- 
ley,  under  date  this  day  : — 
Gold.— The  Suffolk  has  arrived  from  Melbourne  with  129,OOOZ, 
t  the  demand  for  export  having  materially  decreased,  a  large 
rtion  of  this  (95,000/)  has  been  sent  into  the  Bank  of  England, 
-<l  other  sums  will  doubtless  soon  follow.     The  total  amount  now 
1  the  way  from  Australia  is  632,000i,  the  greater  proportion  of 
>  may  be  considered  as  due,  and  is   hourly   expected.     The 
thiope  from  Africa  has  brought  11,000^  and  the  City  of  Man- 
ester  from  Xew  York  has  23,000i;  and  these  sums,  together 
-  th  a  small  amount  by  the  Tasmanian  from  the  West  Indies,  have 
en  taken  for  the  Continent.     The  Tagus  has  taken  4271  to  the 
ainsula  ;  the  Atrato  -iWU  to  the  West  Indies  ;  and  the  Ceylon, 
-ail  the  20th  instant,  takes  12,938/  to  Madras  and  50,000?  to 
!  ilta,  all  in  sovereigns.    The  latter  amount  is  sent  by  Govem- 

•  nt. 

Silver. — The  silver  ex  Parana  and  Tasmanian  has  been  sold  at 
l|d  per  oz  standard,  being  a  further  decline.  The  steamer 
ylon  takes  out  nearly  200  000/  in  silver  bars  to  Calcutta.     The 

~  ;itan  has  brought  3,300/  from  the  Peninstda,  and  the  Indus  2,600/ 

:;(>m  Alexandria. 
Mexican  Dollars. — A  large  amount  of  dollars  have  been  shipped 
r  China,  by  the  mail  of  the  20th  inst.,  and  Government  have 
-tde  a  remittance  of  103,500/  by  the  same  opportunity ;  the  price 
iiich  was  6s  2^  per  oz  is  now  slightly  lower,  with  not  much  de- 
und. 

The  Teutonia  from  Xew  York  brought  42,000/ ;   nearly  the 
hole  of  which  consisted  of  Mexican  dollars. 
Exchange  on  Bombay  and  Calcutta  for  60  days'  sight  Bank 

drifts  is  'is  to  2s  O^d.  iladras,  28.  Bills  with  documents  on  the 
■vo  former  places  Is  iljd  to  Is  U^d. 
India  (lovemment  Loan  Notes  have  been  more  in  demand  yes- 
rday  and  to-day,  and  the  tone  of  the  market  is  decidedly  better 
lan  at  the  date  of  onr  last;  prices,  however,  have  not  advanced 
:  jch,  and  we  quote  them  103 J  to  104  for  5^  per  Cents.,  98  to  98}^ 
r  5  per  Cents.,  with  buyers  at  the  lower  quotations.     Money 

•  nerally  has  been  easier  smce  the  begirming  of  the  week,  and  a 
tter  market  is  now  looked  for,  supposing  money  should  become 

•entifuL 

Quotations  for  BuUion.— Gold — Bar  gold,  77s  9d  per  oz  std ;  bar 

J. lid,  fine,  788  per  oz  std  ;  bar  gold,  refinable,  78s  Id  tier  oz  std  ; 

-ilver— Bar   silver,    5s  l|d  per   oz   std,  last  price;    bar   silver, 

ontaining  5  grg  of  gold,  Ss  l|d  per  oz  std,  last  price  ;  fine  cake 

Iver,  5s  6id  per  oz,  last  price  ;  Mexican  dollars,  5s  2^d  per  oz ; 

-panish   dollars  (Carolus),  68  2d  per  oz,   last  price  ;  five-franc 

icccs,  48  lljd  to  48  ll^d  per  oz. 

The  supplemental  adjudication  of  the  Victoria  Govern- 
ment 6  per  Cent.  Loan  took  place  on  Tuesday,  when  an 
amount  of  1,078,000/  (forming  part  of  the  2,650,000/ 
offered  on  the  previous  Wednesday)  was  submitted.  It  had 
transpired  that  the  Committee's  minimum  was  105  per  cent. 
The  result  proves  how  much  better  adapted  to  the  public 
taste  is  the  plan  of  offering  securities  at  a  fixed  price,  than 
that  of  inviting  subscribers  to  tender  in  the  dark.  The  total 
applied  for  upon  this  second  occasion  was  no  less  than 
1,4.51,900/.  One  tender  was  at  100/,  and  the  average  price 
was  1051  23  6d.  The  amount  applied  for  at  105/  was 
805,600/,  but  the  whole  of  these  bids  were  rejected.  The 
tenders  accepted  were  those  between  105/  Os  Cd  and  106/; 
whilst  as  regards  those  at  105/  Os  Od,  the  new  tenderers  got 
none,  the  allotment  being  confined,  in  the  proportion  of 
about  four-fifths  of  the  amount  applied  for,  to  the  persons 
who  had  been  successful  bidders  on  the  previous  Wednesday, 
and  to  whom  a  preference  was  judiciously  given  upon  the 
second  occasion.  Although  the  price  now  current  for 
the  Debentures  is  5  per  cent,  below  that  quoted  a  kw 
weeks  ago,  the  colonists  have  rea.son  to  be  satisfied  with  the 
result  of  the  transaction,  considering  the  state  of  our  money 
market.  The  comparatively  low  price  at  which  the  loan 
lias  been  placed  may  also  be  regarded  with  satisfaction  from 
two  pomu  of  view  affecting  ourselves— firstly,  as  holding 
out  to  the  English  subscribers  that  fair  prospect  of  profit 
without  which  no  loan,  foreign  or  colonial, ought  to  betaken 
up  here;  and,  secondly,  as  being  calculated  to  disabuse  the 


colonists'  minds  of  the  dangerous  idea  that  the  home  market 
is  prepared  to  absorb  at  a  high  price  any  amount  of  securities 
that  they  may  be  pleased  to  create. 

The  price  of  the  new  Debentures  this  week  has  expe- 
rienced little  variation.  The  closing  quotation  this  after- 
noon was  105^  to  i.  The  tendency  to  improvement  is 
checked  by  realisations  by  persons  who  subscribed  merely 
with  a  view  to  snatch  a  quick  profit. 

Messrs  Taylor  and  Pears,  of  Great  Tower  street,  Stafford- 
shire ware  merchants,  have  suspended  payment  this  week. 
Their  debtors  are  understood  to  be  chiefly  houses  in  the 
United  States.     The  amount  involved  is  not  large. 

We  learn  with  regret  that  misappropriation  of  money  to 
a  considerable  amount  has  been  committed  by  the  chief 
cashier  of  the  Union  Bank  of  London,  Mr  William  George 
Pullinger.  The  accused  was  given  into  custody  this  after- 
noon on  a  charge  of  having  misappropriated  a  sum  of  360/. 
This  is  only  one  of  a  series  of  charges  of  a  similar  character. 
An  investigation  has  been  at  once  instituted  by  the  Com- 
mittee. 

At  the  meeting  of  the  Oriental  Bank  Corporation  yester- 
day, a  dividend  of  5  per  cent,  for  the  last  six  months  of  1859, 
and  a  bonus  of  7  per  cent.,  were  declared,  making  a  distri- 
bution of  1 7  per  cent,  for  the  year. 

The  prospectus  of  M.  Salamanca's  Portuguese  Railway 
Company  has  been  issued  in  the  markets  of  London,  Paris, 
Madrid,  and  Lisbon.  The  share  capital  is  fixed  at 
35,000,000f,  or  1,400,000/  sterling.  The  lines  to  be  con- 
structed are — 1,  from  Lisbon  to  the  Spanish  frontier,  near 
Badajoz  ;  and,  2,  from  Lisbon  to  Oporto.  The  total  length 
,  of  the  two  is  298  miles.  Eight  per  cent,  per  annum  interest 
is  to  be  paid  on  calls  during  construction,  of  which  two  per 
cent,  is  receivable  from  M.  de  Salamanca. 

Another  new  undertaking  is  the  Hull  West  Dock  Com- 
pany. This  undertaking  is  stated  to  have  met  with  very 
strong  support  at  Hull,  where  the  shares  of  the  old  Dock 
Company  command  an  enormous  price.  The  trade  of  the 
port  is  sufficiently  large  and  extending  to  justify  fully  the 
proposed  work.  The  capital  is  fixed  at  400,000/,  of  which 
it  is  stated  that  a  large  amount  has  already  been  placed. 

Captain  John  Vine  Hall  was  to-day  appointed  commander 
of  the  Great  Eastern.  Captain  Hall  has  commanded 
steamers  belonging  to  the  General  Screw  Company,  and  is  a 
man  of  energy  and  ability. 

At  Paris,  to-day  (Friday),  the  3  per  Cent.  Rentes  closed  at 
70.05,  both  for  money  and  the  account,  showing  in  the 
latter  instance  a  decline  of  J  per  cent,  since  yesterday. 
Compare^  with  last  Friday's  rates,  there  is  also  a  reduction 
of  j  per  cent.  Very  little  business  is  going  forward  on  the 
Bourse  at  present. 

The  English  funds  have  been  strengthened  by  the  subsi- 
dence of  the  tightness  in  the  money  market.  There  is  also 
a  less  uneasy  feeling  with  regard  to  the  immediate  prospects 
of  politics  on  the  Continent,  now  that  the  fate  of  Savoy  and 
Nice  has  been  sealed,  and  that  the  French  Government  has 
consented  to  refer  to  a  Conference  of  the  Powers  of  Europe 
the  questions  connected  with  the  position  of  Switzerland. 
Consols  attained  an  extreme  rise  of  |  per  cent.,  reaching, 
yesterday  morning,  95  to  4  for  the  9th  of  May.  A  partial 
relapse  took  place  to-day,  the  closing  quotations  being  94i 
to  J  for  money,  and  91^  for  the  account ;  but,  compared 
with  last  Friday's  rates,  a  rise  of  nearly  i  per  cent,  is 
shown.  Subjoined  is  our  usual  list  of  the  highest  and 
lowest  prices  of  Consols  every  day,  and  the  closing  prices  of 
the  principal  English  and  foreign  stocks  last  Friday  and  this 
day  :— 

Cexiou 
Money  Acconnt 

HiKheat.      lowest        Hlgheit  Exchequer  BUIi. 

MS    lii  pm  lOg  Jim 


Lowett. 

■atonU; 94 

Monday  94 

Taetday 9« 

Wedaesday...  94 

Tkuniday 94      .. 

Uood  Fridair.  94|    ... 


9i 


CloflnK  pt1c«t 
ftlday. 
•ellen 


94}  Mil 


I  per  out  consoli,  account ... 
—  —       meney   ... 

New  3  per  centa 

3  per  cent  reduced 

EichequerbUli March 

—  —        Jane 

Bankitock   

Eaat  India  itock J18  SI 

Spaalata  3  per  cents 46}  } 

—  3p«roeiita,newiler...    34}  lii 

FaaslTe  14  15 

Portaguese  3  par  cents,  18AS..,    i'J  3 


Ss  VJa  pm 
8«  rji  pm 
TJt  M 


itii    78  pill  lis  pm 

t*4|    7s  pm  lis  pie 

94}    7s  pm  lis  pm 

9bi    8s  pm  Via  pm 

91)    8s  pm  lispm 

Cloaiag  price* 
this  day. 

941  i 

941  I 

981  i 

....,...'.    Ss  ifspm 
Hi  ll«Hni 

TJ.i  aa 

aio  at 

*H  U 

351  6 

ui  m 

43  4 
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Clo.sing  prices 
ttlis  day. 

m  i 

654  lii 

100  1 

»6  7 

107  9 

83i  4i 

91  2 

69  70 

26i  7i 

4i  6 

'ei  74 

101  i 


Closing  iiriccs 
last  r  riday, 

Mexican  3  per  cents  21}  | 

Dutch  2}  per  cents Sii  6j 

—  4  per  cents 100  1 

Russian  4  J  stock 96  7 

—  6  per  cent  107  9 

Sardinian  stock   83  4 

Pt:avlan4J  91  2 

Peruvian  8  per  cent 69  70 

Venezuela,  New 26J  7 

Spanish  certificates 4|  6 

Turkish  loan,  6  per  cent 76  i 

Ken- ditto,  4  per  cent lOOJ  IJ 

The  market  for  British  railway  stocks  has  experienced 
several  variations.  In  the  early  part  of  the  week  the  ten- 
dency of  prices  was  upwards,  but  yesterday  and  to-day 
•drooping.  The  recent  extraordinary  rise  seems  to  have 
tempted  a  few  holders  to  realise,  but  the  principal  supply  is 
derived  from  speculative  quarters,  where  stock  had  been 
purchased  upon  borrowed  money.  The  state  of  the  money 
market  has  naturally  caused  some  of  these  loans  to  be  called 
in,  unless  at  much  higher  terms.  Against  this  supply  of 
stock  must  be  set  the  continued  investments  by  the  public. 
To-day's  closing  quotations,  compared  with  those  of  last 
Friday,  show  a  rise  of  1  per  cent,  in  Brighton  stock,  f  per 
cent,  in  Lancashire  and  Yorkshire,  ^  per  cent,  in  Great 
Western,  and  }  per  cent,  in  Berwick  and  York  and  North 
Midland ;  a  decline  of  ^  per  cent,  in  Midland,  and  i  per 
cent,  in  South-Eastern  ;  and  little  alteration  in  other  descrip- 
tions. Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  shares  last  Friday  and  this  day : — 

Railways. 


Closing  prices 
lust  Friday. 
Bristol  and  Exeter 101  3 

Closing  prices 

this  day. 
ICl  8 

Caledonian   , 

91  J 

91  1 

5lj  5J 

644  54 

113i  14i 

114  15 

69  J 

69  j 

104i  J 

105  4 

67  9           :::. 

112  13 

113  14 

London  and  North-West^ni... 

99i  § 

99i  » 

oi5  n 

914  ii  X  a 

Midland 

1164  17 

116  4 

61  4 

North  .Staffordshire 

3JI  dig 
42  4 

34  1  dis 

42  4 

Oxfjrd,  Worcester,  &  Wolver. 

^?7**          :::: 

874  8 

65  7 

Soutli  Wales 

Korth-Eaatem,  Ber^vlck  stock 

m          :::: 

964  6 

794  80 

FoEEiQN  Shakes. 

38  9 

....     38  9 

Eastern  of  France  

26  6 
6}  4  dis 

....    25  6 
54  5  dis 

S6i  7i 

....    374  i 

lOli  1 

88  90 

....     88  90 

Paris  and  Orleans  

63  5 

....    63  5 

Western  *fc  N-Wstrn  of  France 

22  3 

.  ..     22  3 

994  i 

Great  Western  of  Canada 

121  J 

::::  is  i 

FOREIGN  RATES  C 
Latest 
Data. 

Paris Apr.  19  ...._ 

—                      —    19  

Antwerp —    19  

Amsterdam —    17  

—  —    17  

Hamburg —    17 

—  —    17  

8t  Petersburg...    —      7  

Lisbon —     7  

Gibraltar —      8  

New  York —     6  „.... 

Jamaica Mar.  24 , 

)F  EXCHANGE  ON  L 
Rates  of  Exchange 
on  London. 

25  18 
24  874 

26  74    10 
11  70 
11  60 
13  2} 
13  0} 
354  I 

'4 

103}    109 

14  per  cent  pm 

1  per  cent  pm 

4  per  cent  pm 

>4  14  per  cent  pm.     .. 

24id 

26  d 
25jd 

66s  6d  67s  6J 

4s  lOd 

8  per  cent  dls 

28  lid  2s  lid 

2s  lid  2s  ltd 

4a  Od 
1  per  cent  pm 
i  per  cent  pm 

ffid        :: 

ONDON. 

....     3  days*  sight 
3  months*  date 

....      3  days*sight 

....      3          — 

....     2  months*  date 
3  days*  siglit 

....      3  months*  data 

...     3         — 

....     3         — 

...    60  days'  sight 
...    30         — 

—                  —    24  '.'.'.'.'.'. 
Havana  24            1 

...    60         — 

...    90         — 

90          

Eio  da  Janeiro..    —    10  

Bahia  —    14  

Pflroaaibuco  ...    —    16  ».... 

Buenos  Ayres...    —      1  .. 

Singapore  —     6  

Ceyloa -    16 

Bombay —    27 

Calcutta  —    10  ...._ 

Hong  Kong Feb.  28 

...     60          — 
...     60          — 
...     60          — 
...     60          — 
....      6  months  sight 

'.'.'.      6          — 
...      6          — 
...      6          — 
...    90  dajrs'  sight 
...     60          — 
...    30          — 
...     60          — 

—                        —      6  .„... 

Sydney   Feb.  14  

Valraraiso. —    16 

COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  25.19  per  U  sterling.  On  comparing  these  rates 
with  the  English  Mint  price  of  3/  17a  lO^d  per  ounce  for  aUndard 
gold,  it  appeara^  that  gold  is  about  1-lOtb  per  cent,  dearer  in  London 
than  in  Paris. 

By  advices  from  Hamburg  the  price  of  gold  is  422J  per  mark,  and  the 
short  exchange  on  London  is  I3.3if  per  1/  sterling.  Standard  gold  at 
the  English  Mint  piice  i>,  therefore,  at  about  the  same  price  in  London 
and  Hamburg. 

The  course  of  exchange  at  New  York  on  London  for  bill*  at  fiO 
days'  sight  is  108  J  to  108j  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  against 
England ;  but,  after  making  allowance  for  charges  of  transport  and 
difference  of  interest,  the  present  rate  leaves  no  profit  on  tlia  transmission 
of  gold  between  the  two  countries. 


BANKERS'   PRICE    CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Sat. 


226  Hi 
93  i  xd 
944  f 
93  f  xd 

78  '" 


Man. 


219* 


105{f 


97i 
1034  i 


224  xd 
93  ixd 
W|  J 
93  4xd 


Uank  Stock,  dlT  9  per  ceci 

5  per  Cen:.  Reduced  Anns. 
3  rer  Cent.  Console  Anns. 
New  3  per  Co.it.  Annuities 
New  34  per  Cent. 
New  24  per  Cent,        .. 

6  per  Cent 

Anns,  for  30years,Jan,  5, 18S0 

Ditto  Apr.  5,  1865 

India  Stock,  104  per  cent 

Do.   Do.  6  per  Cent 

Do.  Enfaced  Paper  4  pr  Cent 
Do.  Do.         SprCeuti 

Do.  Do.         54  p  Cent 

DC.  Loan  Debentures  ..1868 
Do.  Do.  ...1869 

Do.  Bonds,  4  pet  Cent.  1  .OOOJ  Is  d 
Ditto        under  1,000;     .. 
Bank  Stock  for  accnt  May  9 
3  prCt.  Cona.  for  acct.  May  9  194|  94| 

India  Stock  for  account  May  9 

Ditto     5  per  cent.  May  9  .      ...  .. 

Excheq.  BiUa,  1,000.'  IJd 6s  10s  p  10s  lisp 

Ditto  600/       —  .... 

Ditto  Small     -       10s  p       7s  p 


Tues. 


17i"3  xd 
105i'4 

98  "" 

1034  i 

96} 

96| 


96|  J 


17|"4  xd 

1054" 

93  i' 
103j  i 
965  J 

5s  d" 

941 '5 

105J" 
7s  lis  p 

lls'p 


Wed. 

224  2.3 

94II 
93  i 


mi 

22c  19 
105i  J 

j'st 

lOSli 
96| 


8s  d 

9*i"i 


Thnr. 


224  23! 
934  1 

93| 


221 
1064 

98j"4 

loaf  4 

974  6} 
96} 
8s  d 
10s  3s  d 

95  4} 

loet'l 

8s  12s  p 


Fri. 


r 


106H 

98i"j 
104 
96}  7 


49  d 

94}"" 

m'i 

8s  p 


lis  12sp>lls  p 
I2s  p        8s  p 


PP.ICES  OF  FOREIGN  STOCKS. 


Austrian  Ronda  .        ..        «.        '.. 

Ditto  1869      ■ 

Brazilian  6  per  cent 

Ditto  44  per  cent,  1853 

Ditto  6  per  cent.  1839  and  185]  .. 

Ditto  6  per  cent,  1843 

Ditto  44  per  cent  1868 

Ditto  44  per  Cent.  Scrip  1860 
Buenos  Ayres  6  per  cent 
Cuba  6  per  cent  

Ditto  Matanza  and  SabanUla  7  percent 
Chilian  6  per  cent      

Ditto  3  per  cent       

Danish  3  per  cent,  1825 

Ditto  5  percent 

Dntch  24  per  cent,  Exchange  12  gnilden 
Equador  New  Consolidated  .. 
Grenada,  New  Active  SJ  per  cent   .. 

Ditto  Deferred  

Mexican  3  per  cent      ..        ..        •■ 
Peruvian  44  per  cent. ..         ..         .. 

Ditto  3  per  cent        ..         ..         ... 

Portaguese  3  per  cent  1853  .. 
Russian,  5  per  cent,  in  £  sterling  ... 

Ditto  44  per  cent 

Ditto  3  per  cent       

Sardinian  6  per  cent 

Spanish  3  per  cent 

Ditto  SperceutDeferred  .. 

Ditto  PasNivB 

Ditto  Com.  Cert,  of  Coap.  not  fimdad 

Swedish  4  per  cent 

Turkish  6  per  cent 

Ditto  4  per  cent  guaranteed 
Venezuela  3  per  cent  ..        .. 

Ditto  14  per  cent     

mvidenduon  the  above  panahte  inLondon, 
Austrian  6  per  cent,  10  Florins 
Belgian  °i 4 percent 

Ditto  44  percent 

Datcii  24  per  cent,  Excliange  12  guildan 
Ditto  4  per  ceat.  Certidcatos 


Sat.     Hon.   Taes.    Wed.  Thnr.     FrI. 


lOOxd 


904 


1024 


43  1 

97"" 
6.j 

46JJ 


64  Id 
26i 


90} 
86 


904 
par 


ill 
43'" 

964"7 
64}  5 
i«  34 
«7| 

14i'" 

r64"xd 


65} 
100  xd 


43  4 

974" 
65} 

36  "8| 

*i" 

xd 


id 


101 


211  t 
4344 

M 

64} 

47  " 

35| 
16?  16 

m 

ei'xd 


1004 


100 

91 
par  id 


■21J 


m 


83|  44 

46, 


74  xd 


100 


90 
par 


i 


43} 

108 
96}  4 

65 

47  " 

16"l0i 

■6ix<I 


6,1} 
1004 


COURSE  OF  EXCHANGE. 

Tlffie. 

Tuesday. 

Frilay. 

Prices  negotiate! 

Prices  negoUated 

1     on  'Clmuge* 

on  'C 

hange. 

Anifltordus  •  •        •*        •*        •• 

short,       11  14  j 

11  16 

11  14 

11  14 

Ditto          

8  ms.        11  m 

11  17 

11  16 

11  16 

Rotterdam 

— 

11  16 

11  17 

11  10 

11  16 

Antwerp       ^        

_ 

26  37  j 

26  42 

25  :15 

25  42 

Brussels        

■■ 

25  3:i 

26  42 

13     6 

25  36 

25  42 

Hamburg 

« 

13     6 

13     6| 

13     6 

Pans 

short. 

26  17j 

26  25 

25  16 

26  224 

Ditto         

3  ms. 

26  424 
26  42| 

26  47{ 
26  47} 

26  87) 

25  46 

Harsetltes 

— 

26  42i 

25  474 

FrpuJtfort'On  the-Malfi     .. 

— 

1I7» 

117} 

U74 

117}' 
13  70 

Vienna          

v 

13  60 

13  70 

13  60 

Trieste          

•> 

IS  60 

13  76 

lil  6(1 

M  75 

Petersburg 

— 

84 

844 

?,•■  ' 

Ha<!rlcl          

— 

49 

494 

Cadiz 

— 

49 

49} 

.', 

LeGchorn         *.         >>         •• 

m. 

30  60 

80  46 

ou  -i .  - 

.,u  ..4 

Mitaa 

■» 

26  45 

26  50 

26  45 

25  .'.0 

Qeuoa 

mm 

26  474 

25  624 

26  46 

25  60 

Naples 

mm 

404 

40} 

40J 

40| 

Palermo        

mm 

122 

122{ 

1214 

122 

Messina         ••        ..        •. 

— 

122 

1224 

1214 

122 

Lisbon          

-_ 

^ 

621 

«2j 
«2j 

62} 

Oporto          

60  da  St. 

63} 

63 

Rln.June''^ 

..."     I    ..."     1 

... 

FRENCH  FUNDS. 


Paiia 
Apr.  16 

London 
Apr.  18 

Paris 
Apr.  17 

London 
Apr.  19 

Paris 
Apr.  18 

London 
Ap    .20 

44  per  Cent  Rentes,  dlr.  911 
Marcli  and  22  Sept.         / 

t  per  Cent  Kentes,  dir.  92\ 
June  and  2»  Dec.            / 

Do,  Scrip  2nd  Loan  of  186S 

Bank  Shares,  dlr.  1  Jan.  t 
and  1  July  ..          .        / 

EzclianKe  on  London  t  moath 
Ditto                i  acntlis 

r    0 
96    0 

70  36 

3810    0 
26  16 
24  86 

»       0 

... 

F       0 

86  40 
70  20 

2825    0 

26  16 

24  86 

T      C 
... 

F       0 

96  26 
70    0 

2820    0 

2.5  16 
24  85 

F       0 
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COLONIAL  GOVEKSMEST  SECURITIES. 


Amoant  Dfv.  per; 
o:  Lean.  Hf-year. 


Xnme. 


pr  ct  Canada  GoTemment  C  per  cent 


pr  ct. 
pr  ct. 


Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


ti  per  cent  1S79 « 

6  per  cent  18S0 

6  per  cent  1881..„... 

0  percent  » 

G  per  cent  

5  per  cent  

Ditto  Scrip 


^ ...,.v.  -;    pr  ct  New  Brunswick  Governniont.  6  percent. -, 

JJ  pr  ct  New  South  Wal«  Got.  5  percent.  18(!C 

1    pr  at.!    Ditto  ditto     5  per  cent.  1871-70 

'2Jf»ct.!    Ditto  ditto     5  percent..  1888,andopwanl« 

dSOOOOT-i    pr  ct.  Nora  Scotia  Government,  t!  per  cent.  Dcbea.  187-5 

■:i    pr  ct.  Quebec  Citv  6  per  ctnu  Sterling 

,3    pr  ct  Soath  Australian  Govenunent  1878  mid  upwards 

13    pr  ct.  Victoria  Government,  6  per  cent ...«•.....» 

'i    pr  cLi    Ditto         ditto        6  per  cent. ,_m.,. ,._„.,.. 


£ 

100 

lOO 

100 

100 

100 

lOO 

100 

26 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 


Price. 


l»j 

ll'i 

11» 


100 
108J 

9»r 

99j 
1C7J 


10^ 


Cfie  Commerctal  Cimeif. 

LrtTEEt  FOR  Tfsc-\XT  AND  THE  RoMAGS.\. — According  to    a  com- 

unication  which  has  been  riceived  from  the  Sardinian  post  office,    all 

e  regulations  and  rates  of  postage  in  force  in  the  Kingdom  of  Sardinia 

ave  been  extended  to  Tuscany  and  the  Romagna.    Letter',  newspapers, 

d  other  printed  papers,  addressed  to   Tuscany  and  the   Romagna  will, 

^refore,  iu  fatnre,  be  forwarded  via    France,  in  the  mails  for  Sardinia, 

d  wi  I  be  subject  in  all  respects  to  the  rates   of  postage    and  general 

^alationa  app.icable  to  correspondence  addressed  to  Sardinia.     Regis- 

ed  Letters — Any  letters  for  Tuscany  and   the   Romagna   which    the 

jders  may  desire  to    register,    will    be   chargeable   witb    the   reduced 

eittration  fee  of  sixpence,  instead  of  elevenpence  as   heretofore.     The 

iiowing  are  some  of  the  principal  places  in    the  Romagna  : — Bologna, 

a?tel  B ologneie,  Castiglione,  Comacchio,  Ferrara,  Forli,  Iraola,  Ravenna, 

i  Rimini. 

E.4RLIER  Departure  of  the  Day  Mail  to   France.— On  the  Ut 
lay  next,  and  thenceforward,  the  day  mail  to  France  will  be  despatched 
irom  the  London  bridge  station  at  6.53  a.m.,  .'nstead  of    1.30  p  m.,   as  at 
present,  and  it  will  arrive   in  Paris  in    time   for  the   letters  addressed  to 
ut  ci'y  to  be  delivered  the  same   evening,   and  for  the  correspondence 
'  places  beyond  Paris  to  be  forwarded  by  the  night  mail;.     The  follow- 
.  n  J  are  the  r-gulations  under  which  letter?,  newspapers,  and  other  printed, 
;  apers  addrested  to  France,  or  intended  to  be  forwarded  through  France, 
?:iey  be  posteil  on  and  after  the  date  mentioned,    for   transmission  by  tbe 
>>■  mail : — At  any  of  the  ordinary  receiving  offices,  up  to  9    o'clock   the 
.-viout  evening;  at   the   district   officer,   and   at  tbe  branch  offices  at 
Chariog  cross  and  Lombard  street,  as  well  as  at  the  pillar  letter  boxes  in 
tbe  town  diat'ictf,  up  to  f)  o'clock  on  the  morning  of  despatch  ;  at  the 
Chief  office,  St  Martin's-le-Grand,    up  to  6.30  a.ni. ;  at  the  Foreign  post 
office  f  adjoining   the   Continental   parcels   office)   at   the  South-Eastern 
isUway  station,  London  bridge,   up  to  6.50  a.m.     A  corresponding  alter- 
ation will  be  oiade  in  tbe  ariangement  for  despatching  the  day  mail  from 
Paris ;  and  this  mail  vill  be  due  in  time  for  paid  letters  to  be  delivered 
ia  Loodon  tbe  same  evening,  and  for  botli  paid  and  unpaid  letters  to  be 
ftrwirded  to  tbe  country  by  the  night  mails. 

Book  Packets  to  Hamburg,  Bremen,  a»d  Lubeck  bt  Private 
Ships. — Oo  the  1st  May  next,  and  thenceforward,  book  packets  addressed 
10  Hamburg,  ^Bremen,  or  Labeck,  may  be  forwarded  by  private  ships, 
either  from  London  or  Hull,  at  the  following  rates  of  postage : — Not 
exceeding  4  oz,  3d;  above  4  oa  and  not  exceeding  8  oz,  6d  ;  above  8  oz 
and  not  exceeding  1  lb.  Is ;  above  1  lb  and  not  exceeding  1^  lb,  la  6d ; 
every  additional  i  lb  or  fraction  of  }  lb,  6d.  A  book  packet  may  contain 
any  number  of  separate  books  or  other  puijlicalions,  print*,  or  maps,  ard 
aay  quantity  of  paper,  parchment,  or  vellum ;  and  the  books  or  other 
pablicationr.  print*,  map>,  &c.,  may  either  be  printed,  lithographed, 
vnitten,  or  plain,  or  any  mixture  of  the  foar.  Further,  all  legitimate 
binding,  mountinr,  or  covering  of  a  bock,  publication,  &c ,  or  of  a  portion 
thereof,  will  b«  allowed,  whether  such  bindinp,  &c.,  be  loose  or  attached  ; 
■a  also  rollers  in  the  cse  of  prints  or  maps,  markers  (whether  of  paper  or 
otherwise)  in  the  case  of  books ;  and,  in  short,  whatever  is  necessary  for 
the  i«f«  transmission  of  literary  or  artistic  matter,  or  uually  appeitaina 
but  no  patterns  or  books  of  patterns  (unless  consisting  merely  of 
will  be  allowed.  Tbe  following  conditions  must  be  observed  :— 1st. 
•  ■•- '  .1  L.I  e  pottage  mu't  be  prepaid.  2nU.  Kvery  book  packet  must  be  tent 
without  a  cover,  or  in  a  cover  open  nt  the  ends  cr  tides,  so  a?  to  admit  of  the 
enclosare*  being  removed  for  examination.  3rd.  No  book  packet  may 
contain  any  written  letter,  closed  or  open,  or  any  enclosure  teiled  or 
otherwiie  closed  againtt  inspection;  nor  must  theie  beany  letter,  nor 
any  communication  of  tbe  nature  of  a  letter,  written  in  any  such  packet, 
or  In  or  upon  its  cover.  4th.  No  book  packet  must  exceed  two  fee', 
Bfitith,  in  length,  width,  cr  depth.  This  arrangement  it  not  to  extend  to 
or  interfere  with  the  transmission  of  printed  papers  allowed  to  paitbytlie 
poit  under  the  newipa|ier  privilege,  which  will  continue  tuljtct  to  tbe 
existing  regulations. 


FOREIGN  MAILS. 


Despatch  of  Next  Mails  from 
London. 


Next  MaU 
Due. 


Australia,  Ceylon,  and  Mauritius 

Bahamas  and  Havana  (via  New  York)... 

Canada,  kc.  (by  Canadian  packet) 

Cape  ot  Good  Hope,  Ascension,  and  St ) 

Helena  f 

Cliina,  Penang,  and  Singapore 

India    (Calcutta),   C^'lon,  and   Ionian 
Islands  


{via  Southampton 
via  Marseilles  ... 


HAILS  ARRITED. 

Latut  Vato. 
Ob  the  nth,  Amci.  p«r  uteain  >hip  EOiiope,  via  Liverpool— Nun.  Feb.  55;  Came- 

rtoas,  March  I ;  Old  Cahibit,  3 ;  Ilrata  Bhrer,  8;  Bonay,  «;  Benin,  7 ;  Lagos,  10 ; 

Aecn,  Itl;  Cap*  Coast  CanUe.  14 ;  Caiie  I'almaa,  17;  ttena  Laoas,  U;  Bathortt, 

2ii ;  TnrnUk,  April  a ;  and  Madeira,  i. 

0»  the  I  .';th,  Aaauci ,  per  steam  ship  Jnra,  via  Liverpool— Sew  Tof  k,  »rd  tost 

On  the  l.'.th.  Aaaaica,  per  steam  ship  Canada,  vU  Livcrpoolr-BMtaa,  4lh«  and 
llalirai,  i;tti  hist. 

On  the  19tb,  AKtaicA,  per  attam  ship  Bohemian,  via  Liverpool— Sew  York,  7th  hut 

""th'tas""'  ■*"*'"'  *"  '***^  ^f  CltT  "'  WaaUngtoD,  vU  Liverpool— Mew  York, 


Ditto  (Bombay)  

Lisbon,   Brazils,  Buenos    Ayres,    and  > 

Falkland  Islands > 

Lisbon,  Vigo,  aud  Oporto 

Gibraltar,    Malta,  Egypt,  and  Aden.... 

Newfoundland 

United  States,  California,  Canada,  Ac,  \ 
(by  British  packet) J  i 

Ditto  (by  United  States  packet)  

Western  Coast  of  Ahica,  Madeira,   andj 
TenerilTe 

West  Indies  and  Pacific — 

Honduras,  Greytown,  and  Blewfields.. 
All  other  parts  of  the  West  Indies, 
and  all  places  in  the  Faciiic,  includ* 
Ing  Chili,  Peru,  California,  and  Bri- 
tish Columbia  


(via  Cork).. 


May 
May 
M.ay 
Apr. 


12,  uiMaylO 


18,  E. 

1-', 

25, 


May     5,  E 


{via  Smithampton 
via  Marseilles  ... 
I  via  Southampton 
\  via  Marseilles  ... 
(  via  Southampton 
1  via  Marseilles  ... 


{via  Southampton 
via  ilarseilles  ... 
(\ia  Liverpool) 

(Boston,  via  Cork).. 

(New  York) 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
3Iay 
May 

Apr. 

Apr. 
.  Apr. 
.  Apr. 

.  Apr. 

.  Apr. 

.  Apr. 

.  May 


20,11. 
26, 


May  4 
May  m 
April  25 

May  3 

May  2 
April  2G 
20,  JLJMay  2 
20,  E.  April  2G 
27,  u  April  25 
3,  E.!.Mav  4 
9,M.  May  5 

27,  M-IApi-U  21 

20,  M-  April  25 
26,  E-lAjiril  2« 
21, 

21,  E.  April  2G 
25,  K 

23,  E.  May  10 

I 
17,  iLiApril  2» 


May     2,  31  iMoy  14 


WEEKLY    CORN    RETURNS. 
From  the  Gazette  of  last  ni;rht. 


Wheat. 

Barley. 

Oats. 

Rye. 

Beans. 

Peaa 

qrs 

qrs 

qrs 

qrs 

q" 

qrs 

Sold  last  week 

..1860... 

9408B 
105060 

21913 
30727 

9606 
10028 

62 

62 

3974 
32.54 

793 

Corresponding  week  in  1859... 

284 

—              — 

1858... 

76791 

29353 

8637 

842 

1369 

850 

...              -^ 

1857... 

84689 

22428 

7793 

110 

6184 

769 

—              — 

1856... 

114S84 

60354 

12281 

84 

5968 

786 

s    d 

a    d 

s    d 

s    d 

a    d 

8     d 

Weekly  average,  Apr. 

14 

49    1 

87    2 

24    2 

36  10 

39     9 

88     3 

mm                         — 

7 

47     9 

36    4 

23     7 

31     8 

40    2 

38    3 

—           Mar. 

31 

46    5 

37     2 

24     1 

36     9 

39  11 

38     7 

—              — 

24 

45     6 

36  11 

23    4 

32    0 

39     3 

37    7 

—              — 

17 

45     2 

36     5 

23     1 

34  10 

89     7 

37     7 

—             — 

10 

45     0 

36    3 

22    9 

30    « 

39    6 

37     3 

Six  weeka*  average   . 

46     6 

36    9 

23     6 

S3     0 

39     8 

37  21 

40     6 
1     0 

»4    1  i 

1    0  1 

23     S 
1    0 

31     9 
1    0 

40  U 
1     0 

Duties   

.......... 

1     • 

GRAIN  IMPORTED. 


An  Acconnt  of  the  total  qn&niitics  of  each  kind  of  corn^  dlstlnpiUhlng  foreign  and 
colonial,  lm(Rt«d  Into  the  principal  ports  of  Great  Britain,  viz. : — London,  Liver- 
pool, Hal^  SStewoaatle,  Uristol,  Gloucester,  riymouth.  Leitfa,  Glasgow,  Dundee, 
and  Tertt.  In  the  week  ending  April  11,  lHi',0. 


Wheat 

and 
wheat 
floirr. 

Barley 

and 
barley 
meaL 

Oats  and 
oatmaal. 

1 
Rye  and  Peasand 

ryemeal  [peamcal. 

Beans 
taeal. 

Indian 

com  and 

Indian 

meal 

Buck- 
wheat * 
bnokwht 

meat 

Foreign    ... 
Colonial  ... 

qrs 
23438 
8 

qrs 
45894 

qrs 

25881 

qrs           qrs 

2570          2338 
9 

qra 
8839 

qrs 
4991 

qrs 

Toul 

23446 

4.5894 

25881 

2570  1       2347 

8839 

4991 

Ill 

,240  ira. 

COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 

Although  scarcely  any  English  wheat  was  on  offer  at  Mark  lane, 
this  morning,  the  demand  for  both  red  and  white  (lualities  ruled 
very  inactive ;  indeed,  so  little  business  was  transacted,  that  the 
fiuotations  were  almost  nominal.  The  inriuiry  for  consumption  in 
Ireland  appears  to  have  subsided.  Owing  chiefly  to  a  large  influx 
from  abroad, — nearly  28,000  quarters, — foreign  wheat  was  very 
dull ;  nevertheless,  tiiere  were  no  sellers,  cxcejit  at  Monday's  cur- 
rency. The  barley  trade  ruled  steady,  on  former  terras,  and 
there  was  a  fair  demand  for  other  kinds  of  produce,  at  full  prices. 
The  nominal  top  price  of  town-made  flour  was  46s  per  280  lbs. 

The  imports  of  foreign  protjucc,  this  week,  amount  to  22,990 
quarters  of  wheat;  2,820  barley ;  24,610  oats;  ami  310  sacks  of 
flour.  A  large  quantity  of  wheat  is,  we  understand,  in  progress 
of  shipment  to  this  country  from  the  Lower  Baltic  ports — in 
wliich  the  accumulation  of  stock  is  somewhat  heavy — and  the  im- 
pression in  various  (juarters  is  that  tliat  iiroducc  has  seen  its  highest 
range  for  the  present,  even  though  very  little  grain  is  likely  to 
reach  us  during  the  present  year  Irom  the  United  States. 

At  hivorpool,  this  morning,  wheat  sold  at  Id  per  70  lbs  more 
money,  and  all  other  articles  were  firm  in  price. 

The  latest  advices  from  Now  York  state  that  wheat  was  a  .slow 
in  piiry,  and  somewhat  cheaper.  Flour,  maize,  and  other  nrticles, 
however,  commanded  very  full  prices.  The  supplies  in  warehouse 
were  moderately  extensive,  but  there  was  scarcely  any  demand  for 
export  purposes. 

'Jliere  has  lieen  again  a  fiiir  inquiry  in  the  Liverpool  cotton  market 
during  the  week,  the  total  sales  lunounting  to  59,000  bales,  of 
wliich  the  traiic  have  taken  45,000  b.ilos,  pperulators  3,000,  and 
exporters  11,000  bales;  but  notwithstnn;ling  the   extent  of   the 
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business,  the  quantity  offering  is  still  so  large  and  the  demands 
of  buyers  are  met  so  freely,  that  prices  can  with  much  difficulty  be 
maintained.  The  better  qualities  are  perhaps  barely  a  quotation 
cheaper,  but  the  lower  descriptions  can  be  purchased  on  easier 
terms.  In  the  last  two  or  three  days,  with  the  appearance  of  the 
money  market  being  a  shade  easier,  there  has  been  decided  ac- 
tivity in  the  market,  but  no  improvemont  in  prices  can  at  present 
be  established.     Sales  to-day  fully  10,000  bales. 

At  New  York,  on  the  5th  instant,  the  cotton  marketwas  du  11.  In 
the  three  previous  days  the  sales  were  only  3,500  bales,  at  11|  cents 
for  middlmg  uplands.  Our  report  from  New  Orleans  to  the  4th 
says: — "Cotton  is  unchanged;  sales  to-day  12,500  bales;  sales 
yesterday  6,500  bales.  Middling  is  quoted  at  10^  cents  to  11  cents. 
The  business  of  the  past  three  days  has  been  26,000  bales.  Re- 
ceipts of  the  three  days  15,000  bales.  The  increased  receipts  at 
all  the  Southern  ports,  as  compared  with  the  same  date  last  year, 
are  now  767,000  bales." 

Very  little  alteration  has  taken  place  of  late  in  the  state  of  the 
cotton  market  at  Alexandria,  where  sales  have  been  effected  at 
the  annexed  rates  free  on  board  : — Verj-  low  to  middling,  6.90d  to 
8.21d;  barely  good  middling  to  fair,  8.25d  to  9d ;  good  fair  to  fine, 
9.13d  to  lO.eOd  ;  Sea  Island,  10.64d  to  12.63d  per  lb.  The  total 
exports  from  October  19  to  April  2  amounted  to  only  56,385  bales, 
against  70,636  in  the  previous  twelve  months. 

Large  public  sales  of  tea  have  been  held  this  week.  The  bid- 
dings, generally,  have  ruled  heavy.  China  qualities  have  gone 
somewhat  easier,  and  Assam  parcels  have  fallen  2d  to  6d  per  lb. 
In  the  private  market,  next  to  nothing  has  been  passing. 

No  disposition  has  been  shown  to  operate  in  any  kmd  of  raw 
sugar,  and  importers  have  been  compelled  to  submit  to  a  reduction 
in  value  of  from  6d  to  Is  per  cwt.  Refined  goods  have  ruled  in 
favour  of  buyers,  and  floating  cargoes  have  continued  heavy. 

The  coffee  trade  has  been  tolerably  healthy  ;  but  the  transac- 
tions have  not  been  to  say  extensive.  Large  supplies  of  cocoa 
have  been  brought  forward ;  but  only  a  small  quantity  has  found 
buyers. 

The  rice  market  has  contluued  firm  as  to  price.  The  trans- 
actions, however,  compared  with  the  previous  week,  have  been 
hmited,  although  wheat  was  2s  per  quarter  dearer  at  Mark  lane  ou 
Monday. 

The  demand  for  nearly  all  descriptions  of  wool  still  continues 
inactive,  but  without  leading  to  any  change  in  prices.  The  next 
public  sales  of  colonial,  in  London,  will  commence  on  the  3rd  of 
May.  The  imports  since  the  close  of  last  sales,  together  with  the 
stock  then  remaining  unsold,  consist  of  the  following  : — 1,934  bales 
Sydney,  17,655  bales  Port  Philip,  3,602  bales  Tasmania,  10,101 
bales  Adelaide,  6,265  bales  Cape ;  total,  42,557  bales.     The  Liver. 

Eool  wool  sales  have  commenced.  The  attendance  of  buyers 
as  been  extensive  ;  nevertheless,  Port  Philip  qualities  have  given 
way  in  price  fully  Id  per  lb,  compared  with  the  closing  rates  of  the 
last  sales  held  in  the  metropolis.  East  India  and  foreign  parcels 
have  realised  full  quotations. 

East  India  rum  has  sold  to  a  moderate  extent  at  about  stationarj' 
prices ;  but  other  kinds  have  met  a  dull  inquirj-.  Brandy  is  held 
at  full  quotations. 

The  saltpetre  market  has  been  devoid  of  animation,  but  we  have 
no  change  to  notice  in  value. 

Most  kinds  of  hemp  have  realised  fully  previous  rates,  with  a 
fair  demand.  Flax,  jute,  and  coir  goods  have  changed  hands 
slowly. 

Iron  hag  continued  heavy,  and  Scotch  pig  has  fallen  to  53s  6d 
cash,  mixed  numbers.  Tin  has  sold  slowly  at  1291  for  Straits. 
Spelter  is  quite  as  dear  as  last  week. 

We  have  very  little  change  to  notice  in  the  value  of  oils,  and  the 
current  value  of  linseed  is  28/.  Spirits  of  turpentine  have  realised 
358  6d  to  36s  per  cwt. 

The  tallow  market  has  been  somewhat  heavy,  yet  P.  Y.  C.  on  the 
spot  has  maintained  its  previous  value  of  56s  6d  per  cwt.  The 
deliveries  still  continue  on  a  very  limited  scale. 


paat  week,  and  iince  1st  September  last,  compared  with  the  fire  preceding 
ye»r«  :— 

^  RKCEIPTS .  ^^EXPOKTS  FOE  THK  Witt. , 

Week's  since  To  Great  To  To  other 

Receipts.  1st  Sept  Britain.         France.       For.  Pts. 

bales  bales  bales  bales  bales 

1859-(i0 88000  4002000  78000     IIOOO  1"«00 

1858-5« 75000  8260000  66000    4000  30000 

1857-58 100000  244M0O  82000    2000  10000 

1856-67 41000  2622000  64000    13000  10000 

1855-56 83000  2909000  66000    10000  18000 

1854-56 92000  1995000  21000    6000  6000 

. EXPOEIS  SrtiCE  FiBST  8lUT«MB»B. 

To  Great  To  To  other 

Britain.  France.         For.  Pts.  TotaL  Stock, 

bales  bales  bales  bales  iMaM 

1859-60 1872000  478000  348000  2695000  96)000 

1858-59 1206000  342000  416000  1964000  817000 

1857-58 1017000  276000  218000  1511000  780000 

1856-57 1003000  323000  295000  1621000  637000 

1855-56 1200000  365000  368000  1933000  65;i000 

1854-55 984000  354000  173000  14U0OO  357000 

Thus  the  receipU  show  an  increase  of  742,000  over  those  of  last  year, 
and  an  increase  of  1,560,000  over  1857-58,  and  the  exports  exhibit  the 
following  results : — 

To  G.  Britain.    To  France.      TooUierF.P.  ToUL  Stoak 

Compared  with 

list  year Inc.66G000    ...Inc.136000    ...Dec.  71000    ...Inc.  731000    ...Inc.  1530M 

Compared  with 

1857-8 Inc.855000    ...Inc202000    ...Inc.127000    ...Inc.1184000    ...Inc.  189000 

Sonthern  Markets  by  Telegraph.— The  Southern  markets  have  been 
irregular  during  the  week  under  the  recent  dull  advices  from  Liverpool. 
Sellers  became  anxious  to  realise,  and  a  decline  of  ^c  in  the  Gulf  markets 
caused  more  activity  in  clean  desirable  cottons,  while  the  low  qualities 
have  been  nominal  in  value  and  almost  unsaleable.  At  New  Orleans  the 
week's  sales  amount  to  74,000  bales,  closing  on  tbe  basis  of  lOJc  for  even 
running  middling,  and  lOj^:  to  lOjc  for  average  lists.  The  Mobile  market 
has  shown  a  similar  range  of  quotations  for  mixed  lists,  but  good  stapled 
middling  is  scsre  and  cannot  be  bought  under  10|c.  The  Atlantic  markets 
have  been  quiet,  with  only  a  small  business  in  each.  Freights  have 
receded  to  4d  at  Mobile,  but  New  Orleans  has  again  advanced  to  9-16d. 
Latest  telegraphic  quotations  from  each  point,  with  price  free  on  board 
with  freight,  will  be  found  in  our  table  above. 

Crop. — There  is  still  a  diversity  of  opinion  on  thecrop  question.  Tboie 
who  yet  believe  in  a  sudden  falling  off  in  receipts  expect  the  crop  will 
stop  at  4  J  millions,  while  the  more  general  impression  is  that  the  decrease 
will  be  gradual,  anl  the  crop  run  beyond  this  figure.  The  course  of 
receipts  to  latest  telegraphic  dates  favours  the  latter  view,  but  the  question 
may  be  said  to  depend  almost  entirely  on  the  receipts  henceforward  at 
New  Orleans.  The  weekly  deliveries  there  still  show  an  excess  over  last 
year,  but  at  all  other  points  a  decrease.  The  toial  by  telegraph,  including 
overland  cotton  to  Eastern  spinneri,  is  now  4,137,000  biles.  The  average 
receipts  of  the  past  five  years  subsequent  to  this  date  ware  530,000  bales ; 
last  year  49u,000 bales;" and  year  before,  605,000  bales. — From  Mtttrt 
Neill  Bros,  and  Co.'t  Circular,  forwarded  by  J.  C.  OUerenihaw,  £<{.,  <lf 
Mancliester, 


LIVERPOOL  MARKET.— Apbh.  20. 
PRICES  CURRENT 


Uplflnd  

New  Orleans 

Fernambuco 

E^ptian    

Sural  and  Madras 


Ord.     Mid. 


per  lb 


per  lb 
6  1-16 
6  9-16 

71 
7! 
3| 


Fair. 


Good 
Fair. 


Good 


per  lb 
7 
7J 

8 


l\ 


per  lb  per  lb 


Fine. 


per  lb 

si 

li" 


r~  Same  period  1859^ 


Ord. 


per  lb 
8 


Jl 


Hid. 


per  lb 
6 15-16 

7i 
8| 


Fair. 


per  tb 
71 
H 


5  9-16 


IKTOETS,  Exports,  CosstncPTiOK.  *c 


WTiole  Import, 

Jan.  1  to  April  19. 

18C0      I      1859 

bales     I     bflles 

1490.056  I    828081 


Consumption. 

Jan  1  to  April  19. 
1860  I  1859 
bales  bales 

785290    I      682980 


Exports, 
Jan  1  to  April  19. 

1860,      I      1859  ' 
bales      I     bales 
131090    I      61390 


Computed  Stock, 
April  19. 
1800      j     18M" 
bales  bales 

1015890    I    432610 


COTTON. 

New  Yoek,  April  3. 
The  following  is  a  statement  of  the  week's  sales  here  and  at  the  chief 
Southern  ports,  at  latest  telegraphic  dates,  with  closing  prices,  f.o.b.,  with 
freight  in  sterling  at  current  exchange  : — 

-,      „  ,  .  8alM.       Closing.  Middling.      Freights.  F.o.b. 

New  Orlcan8...AprU    2    74000  Jo  lower      ...  lol«    ...      0-16d  equal  to     6.11d 

Mobile .....Mar.  31    23000  —        ...  lolc    ...  4d     —  6.86d 

Charleston 30     70OO  unchanged  ...  lojc    ...      7-16d     —  6.99d 

Savannah    30     4000  —       ...  loJc    ...  Id     —  6  03d 

New  York. April    3     4000  —       _  UpL  lie      ...      »-3'd     —  5.93d 

_  Total 114000  bales  Average .T96d 

There  is  now  an  excess  in  receipts  of  742.00C  bales  over  last  yesr,  when 
the  crop  reached  3,851,000,  and  of  1,560,000  bales  over  1857-8  (cron 
3,114,000  bales).  *^ 

New  York  Market.— There  ii  no  improvement  to  report  in  this  market. 
Business  continues  very  languid;  and  with  unsettled  markets  at  the 
South,  buyers  show  no  disposition  to  operate.  Prices  have  been  irregular, 
particularly  for  the  lower  grades.  The  week's  sales  sum  up  about  4,500 
bales,  closing  heavily  at  lie  for  middling  Uplands,  while  good  ordinaries 
are  offered  at  8}  to  S^c.  Traniitu  operations  have  been  very  limited,  and 
prices  irregular. 

The  following  i>  a   itatement   of   the  movements  of  cotton  for  the 


Tne  cotton  market  has  been  extremely  languid  throughout  the  past  week ' 
Business  has  been  done  almost  daily  in  almost  all  qualities  of  American  at 
l-16d  to  id  per  lb  below  our  last  week's  quotations,  and  yet  in  isolated 
cases  the  better  grades  have  realised  firm  prices.  There  is  great  irregu- 
larity in  the  market,  owing  to  the  heavy  supply  pressing  for  sale.  Qaota- 
tations  are  reduced.  Egyptians  are  again  somewhat  lower  in  the  better 
descriptions.  Brazils  are  vrry  difficult  of  sale.  East  India  are  lower, 
and  attract  the  attention  of  buyers  from  their  cheapness.  The  tales 
to-day  are  8,000  bales.  The  market  continues  heavy.  The  reported 
export  amounts  to  11,160  bales,  consisting  of  2,960  American,  and  8,200 
East  India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Owing  chiefly  to  tbe  late  advance  in  the  value  of  money,  and  the  dul 
accounts  at  hand,  both  from  India  and  China,  the  business  doing  in 
goods  in  the  manufacturing  districts  during  the  present  week  hts  been 
very  limited  in  a  comparative  sense  In  prices,  however,  very  little 
change  has  taken  place, — most  of  the  mills  are  running  full  time,— and 
the  stocks  in  warehouse  continue  very  moderate.  The  iron  trade  has 
continued  heavy,  and  the  quotations  have  had  a  drooping  tendency;  but 
tbe  demand  for  coals  has  been  decidedly  active. 

Manchester,  April  19. — This  market  has  been  very  tame  and  with- 
out feature.  There  has  continued  to  be  a  moderate  amount  of  inquiry 
for  China,  and  for  certain  outside  Eastern  markets ;  but  India  goods,  as 
a  rule,  have  been  without  animation,  though  without  essential  change  in 
price.  The  home  trade  has  been  exceedingly  quiet.  Transactiooa  in 
yarns  have  been  below  the  average,  and  scarcely  in  all  cases  at  recent 
prices. 


AprU  21,  I860.] 


THE  ECONOMIST. 


435 


COMPABATrVE  STATEMENT  OF  THE  COTTON  TRADK. 


Raw  Cottob. 

Uplaad  fair per  lb 

Ditto  good  fair 

Penuunbuco  (air 

Ditto  good  fair , 

Xo.  40  Mule  Ya£N.  fair,  2nd  qaaljty.... 
Sa  30  Waiek       ditto       ditto 
JS-in,  66  reed,  Printer,  29  yds,  4  los  2oi, 
K-in,  72  reed,    ditto     ditto    5Il)8  2oz... 
9-in,  60  reed,   Goid  End  Shirtings,  37i 

'   yards,  81b«4oz 

4C-in,  66  reed,  ditto    ditto,    8  Ibi  12oi... 

40-in,  "■-'  reed,  ditto    ditto,    9  lbs  4oz  ... 

39-in,  4S  reed,  Eed  End  Long  Cloth,  36 

yarda.  91bs    


Price 

Apr.  19, 

1860 


Price 
Apr. 
18^9 


9     0 


8  lOJ 


Price 
Apr. 

1863 


a    d 
0    7J 
0    7| 

?? 
Ill 
10} 
0 
lOj 

*i 


u 


Price 
Apr. 
1857 


0  111 
5    3 


Price 

Apr. 
1856 


8    d 
0     6S 
0    6} 
0       ' 
0 
0  II 
0  10 
4     6 
«    7J 

8    IJ 

8  10] 

9  9 


Price 

Apr. 
1855 


A     6 


I       Bradford. — We  have  no  improvement   in  the  wool  market ;  sales  are 
npon  the  smallest  scale,  and  buyers  reluctantly  pay  the  rates  now  current. 
In  noils  and  shorts  there  is   scarcely   the  same  animation,  but  prices  re- 
main about    the   same.     The   demand  for  yarn  is  far  from  buoyant,  and 
much  below  an  average  of  former  years.     In  the  home  trade  the  demand 
':  is  Steady,  bat  both    home  and  export  buyers  complain  of  the  difficulty  to 
■  obtain  a  profit  upon  the  present  high  prices.  There  is  less  doing  in  pieces 
I  The  merchants  are  holding  back,  owing   to  the   extreme  coldness  of  the 
season.     Spring  goods  are  not  selling,   and  the  drapers  are  not  open  to 
replenish  their  stocks.     The  export  houses  buy  very  sparingly,  and,  as  a 

whole,  the  market  must  be  considered  a  flat  one. Leeds. — There  has 

been  a  better  demand  for  summer  goods.  The  market  may  be  considered 
lu  average  one  for  the  season.  The  woollen  trade  in  general  in  this  town 
ind  district  is  moderately  steady,  but  the  tone  of  business  is  not  so 
buoyant  as  it  lately  was,  and  orders  are  given  cautiously.  The  wool  trade 

it  quiei,  but  prices  are  firm. Nottingham. — There  have  been   a  few 

orders  executed  this  week  for  threads,  muslins,  and  other  cotton  fabrics. 
Mechlin  edgings  are  also  in  demand.  Silk  goods  are  in  no  more  re- 
quest  th»n     for    some    weeks    past.     In    hosiery,    many  branches   are 

quiet.    Yarns     are    still     high    in    price. Leicester. — There     is 

very  little  alteration  to  report  in  the  state  of  the  hosiery 
trade ;  business  in  some  departments  is  quiet,  but  the  trade 
eenerally  is  in  a  satisfactory  condition,  and  hosiers  are  of  opinion 
that  the  demand  will  soon  improve.  At  Hinckly  and  other  country  dis- 
tricts there  is  a  fair  amount  of  business  doing.  Wools  continue  firm,  and  high 
prices  are  yet  obtainable.  There  is  nomaterial  change|in  the  priceof  yarns. 

HuDDEBSFiELD.— Our  market  is  siiU  very  quiet,  and  although  there 

have  been  some  large  buyers  about  the  Cloth  Hall    and   the  warehouses, 

the  business  done  has  hardly  been  an  average   one  for  this   season. 

Halifax. — Yarns  and  wools  are  steady  in  price,  yet  the  demand  is  not 
actually  brisk.  The  heavy  goods  trade  is  dull,  the  chief  demand  being 
or  fancy  productions.     The  carpet  trade,    take  it    in  all  its  departments, 

5  in  fair  condition,  as  is  also   the  woollen  trade. Rocbdale. — There 

is  very  little  change  in  our  wool  market  as  to  prices  and  all  transactions 
are  limited  to  the  supply  for  immediate  necessities.  Flannel — Most  of 
our  manufacturers  are  low  in  stocks,  allhough  for  some  weeks  past  we 
have  had  merely  a  sorting-up  business  going  on.     The  Yorkshire  trade 

is  quia:,  except  in  scourers. Glasgow. — Prices  for  all  classes  of  wool 

have  remained  unchanged.  A  steady  consumption  is  going  on,  which  is 
gradually  lessening  stocks.  Laid  and  white  Highlands  are  in  fair  request, 
and  combing  lots  of  first  quality  are  wanted.  Laid  cross  is  inquired  for, 
and  well-maosged  clips  are  easily  sold.  There  is  hardly  so  much  inquiry 
for  laid   Cheviots,  but  a  good  many  lots  have  been  sold  within  the  last 

few  days. Dcndee.— The  market,   generally,    is  firm  as  to  price,  but 

the   business  doing  is   very   moderate. Belfast. — Linens  command 

previous  rates.     The  demand,  however,  is  less  active.     Yarns  are  quite  as 

dear  as  last  week. Birmingham. — The   present   position  of  the  iron 

trade  it  a  disappointment  to  all  who  are  engaged  in  it,  so  confidently  had 
activity  been  anticipated  at  this  season.  The  manuficturing  trades  in 
this  quarter  are  in  the  enjoyment  of  a  moderate  amount  of  prosperity. 


LONDON    MARKETS. 

STATE  OP  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane,  Feidat  Evehino. 
Nearly  the  whole  of  the  local  markets  held  this  week  have  been  very 
leantily  supplied  with  home-grown  wheat.  For  actual  consumption,  the 
demand  for  both  red  and  white  qualitiet  has  ruled  steady,  and  prices  have 
further  advanced  from  Is  to  2i  per  quarter,  and  at  which  good  clearances 
have  been  effected.  At  the  outports,  foreign  wheat  has  commanded 
more  attention,  and  the  quotations  have  had  an  upward  tendency.  The 
bsrley  trade  has  continued  in  a  healthy  state,  at  fully  late  currencies  ;  but 
malt  has  moved  ofT  somewhat  slowly.  The  demand  for  oats,  brans,  and 
peas  has  been  rather  active ;  nevertheless,  no  change  has  taken  place  in 
value.  The  flour  trad*  has  ruled  active,  and  prices  have  advanced  from 
2t  to  3s  per  280  lbs. 

Advices  from  all  parts  of  the  United  Kingdom  state  that  vegetation  is 

unusually   backward,  and  that  the  wheat  plants  are  looking  otherwise 

than  healthy.     The  sowing  of  spring  corn  has  been  concluded  in  the 

whole  of  our  forward  counties. 

\\     The  contioeutal  markets  have  continued  stesdy  for  wheat,  and,  in  moat 

f) '"Mictioni,  prices  have  advanced  Is  to  2s  per  quarter,  at  which  tome 

I  '"g*  quantities  have  been  disposed  of  for  shipment  to  England.     The 

j  slocks  in  the  Lower  Baltic  ports  have  become  somewhat  heavy.     In  the 

j  United  States,  both  wheat  and  flour  have  changed  handa  slowly — almost 

wholly  (or   home  consumption — yet  scarcely  any  alteration  has  taken 

place  in  prices.    The  supplies  now  on  passage  to  this  country  aie  very 

limited. 


In  Ireland,  there  has  been  an  improved  feeling  in  the  demand  for 
wheat,  at  enhanced  currencies.  Other  articles  have  told  at  very  full 
prices.  The  stocks  of  foreign  grain  in  warehouse  are  seasonably 
extensive. 

Only  a  limited  quantity  of  English  wheat  was  on  sale  here,  to-day : 
nevertheless,  the  demand  for  all  kinds  ruled  very  inactive,  at  Monday's 
improvement  in  value.  Foreign  wheat,  owing  to  large  importations,  was 
dull,  but  not  cheaper.  There  was  a  good  consumptive  inquiry  for  spring 
corn  and  flour,  at  full  quotations. 

Mr  Ed.  Rainford  states  that  only  three  vessels  laden  with  grain  have 
arrived  off  coast  since  the  12th  inst.  A  full  average  business  appears  to 
have  been  transacted  in  cargoes  afloat  at  lull  quotation'. 

The  London  averages  lanounced  this  da;  were : — 

qrs         s     d 
Wheat -~..- 2366  at  61    0 


Barley 839 

Oats 263 

Rye 

Beans  208 

Peas ^ 85 


34 
25 


Wheat 
qrs 

English 1S80 

Irish  

Foreign 22990 


Arktvals  this  Week. 
Barley.  Halt, 

qrs  qrs 

....    1560    2480    . 


Oats 
qrs 


9820 


,  24610 


...{ 


39  11 

33    0 

Flour, 
qrs 
..  1750 


310  sacks 
...  bils 


PRICES  CURRENT  OF  CORN,  &c. 


Wezat— English,  Old  white 66 

red 51 

English,  New  wtiite 61 

red 45 

Danzig  and  Koanigsberg,  high 

mixed 63 

.—  ^         mixed  66 

Rostock  and  Wismar  63 

Stettin,  Straisund,  and  Woigaat  53 

Marks  and  Mecklenburg 53 

Danish,  Ilolstein,  &  Bronswlck  62 

Rhenish  and  Brabant 53 

St  Petersburg,  soft. ..per  496 iba  47 
American  and  Canadian,  white  ~ 
Odessa  aad  Sea  of  Azoff,  aoft, 

per4961bs  62 

Egyptian,  Saidi per  480  lbs  ... 

Barley  —  English   and   Scotch, 

malting,  new 38 

Englisli  and  Scotch  dlatiliing...  34 
—  —     grinding...  31 

Saale  malting  ...  40 

Danish  distilling...  35 

_  grinding...  34 

Odessa  and  Danube,  per  400  lbs  30 

Beans— Engliah    36 

Dutch,  Hanoverian,  and  French  38 
Egj-ptian  it  Sicilian,  per  480  iba  S3 

Peas — English,  white  boilers 40 

.—      grey,    dun,     and 

maple  .........  35 

—     blue 33 

Foreign,  white  boilers 39 

—       feedhig  37 


Oats— English,  Poland  db  potato  2.3 

,~       white,  feed  22 

—       black 22 

Scetch,  Hopetown  and  potato...  29 

—  Angus  and  Sandy 28 

—  common  27 

Irish,  potato   28 

—  White,  feed 24 

—  Black   23 

—  Light  Galway 

Danish 22 

Swedish  24 

Russian    22 

Dutch  and  Hanoverian 23 

Rye— English 31 

Tares — English,  winter 

Foreign,  large,  spring 45 

Indian    Corn,    per    480    lbs- 
American,  white    

—        yellow 

Galatz,    Odessa,    and   Xbraila, 

yellow  32 

Flour,  per  280  lbs— Town  made 

delivered  to  the  baker 43 

Country  marks 35 

French  and  BeigiaH 36 

American  and  Canadian  fancy 

brands  per  196  lbs 30 

American  superfine    to    extra 

superfine 23 

American  common  to  line   26 

—       heated  and  sour 25 

Oatmeal — Scotch,  line,  per  ton   £15 

—  —      round  14 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  WEES. 

For  Report  of  This  Day's  Markets,  see  "  Postscript." 

MiMCiNQ  Lane,  Friday  Mornikq. 
SuGAB.— The  market  opened  with  a  steady  demand  for  consumption, 
but  it  has  since  become  dull,  and  prices  again  show  an  occasional  re- 
duction of  Gd  to  Is,  especially  for  low  to  middling  qualities.  Arrivals 
continue  in  excess  of  the  weekly  clearances,  and  the  stock  shows  some 
further  increase,  being  still  considerably  above  that  in  1859.  About 
1,670  hhds  West  India  found  buyers  to  yesterday  at  previous  quotations. 
Barbadoes,  by  auction,  went  at  378  Gd  to  44s  6d  for  brown  to  very  good 
yellow ;  and  grainy  Demerara  at  30s  to  44s  6d ;  very  fine  grey  as  high 
as  46s  per  cwt.  The  deliveries  last  week  amounted  to  3,645  tons,  making 
a  deficiency  of  3,150  tons  for  home  use  and  1,720  tons  for  export  since 
the  beginning  of  the  year.  The  stock  is  nearly  14,000  tons  above  that 
of  1859  at  the  same  period. 

ifauritiut. — 16,<)U0  bags  nearly  three-fourths  sold  at  and  after  the  sale: 
yellow,  38s  to  42s  ;  grey,  378  6d  to  40i ;  brown,  31s  Gd  to  37t;  grainy 
and  cryttalised  sorts,  40s  to  45s  6d  per  cwt,  being  in  many  instances  6d 
cheaper. 

.Se7ii7a/.^Some  contracts  have  been  made  in  Gurpatta  date  by  private 
contract  at  about  previous  rates. 

Penang. — 2,50G  bags  sold  steadily  at  about  the  former  value  :  soft  grey 
to  very  good  yellow,  37t  Gd  to  42b  6d  ;  brown,  33s  to  3/8. 

Foreign. — 1,000  bagi  low  soft  brown  Siam  have  changed  hands  by  private 
contract  at  31s  Cd,  a  few  parcels  of  foreign  muscovado  at  previous  rates, 
and  5,000  bags  dark  unclayed  Manilla  at  {32s  3d.  A  floating  cargo 
of  Rio  Grande  has  been  sold  at  24s  6d  for  the  United  Kingdom.  In  public 
sale,  1,824  boxes  Havana  chiefly  met  with  purchasers:  sound,  i;rey  toflne 
yellow,  ;39s  Gd  to  45s;  washed  in  proportion.  305  casks  Cuba  were 
mostly  'bought  in  at  3'Js  to  42s  Gd;  brown,  37s  to  383  6d;  a  portion 
being  since  sold.  565  casks  Porto  Rico  partly  sold  :  mid  to  very  fine  pale 
yellow,  42s  to  49s  per  cwt. 

R'fined. — The  market  has  been  quiet,  but  prices  are  not  lower  than 
latt  quoted,  viz.,  common  to  middling  dry  goods,  51s  to  52t  Gd. 
Crushed  and  pieces  remain  much  the  same  as  before. 

Ru>«. — Rather  more  Inquiry  prevails  for  common  kinds.  350  casks 
East  India  sold  yetterdsy  at  Is  7d  proof.  Small  sales  have  been  made  in 
Leewards  at  Is  9d,  and  Demerara  at  Is  1  Id  to  2s  per  gallon. 

Cocoa.— Yesterday,  5,200  bags  Guyaquil,  ofl'ered  by  auction,  wsre  with- 


The  Scotch  markets  have  been  fairly  supplied  with  wheat,  in  which  a  |  drawn,  the  bulk  at  80s,  and  500  bags  at  72t,  there  being  no  offers  made 
stsady  business  has  been  pasting,  on  rather  higher  terms.  All  spring  near  those  prices.  491  bags  Trinidad  partly  sold  at  previous  rates :  grey, 
corn  has  moved  off  steadily,  but  without  leading  to  any  quotable  change  j  7Gs  to  80ij  mixed  to  fine  red,  81s  to  95s  Gd.  151  bags  urenaaa  were 
in  value.     Flour,  however,  has  advanced  quite  2s  per  sack.  '  Uken  in  at  G6s  to  70s ;  and  500  bags  St  Lucia  at  62s  to  63t  p«r  cwt. 


^ 


X 


436 


THE  ECONOMIST. 


[April  21,  1860. 


9450 
S345 
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11170 
19500 
41050 


CorrEK.—Lirge  public  sales  have  taken  place,  bat  the  various  parcels 
brought  forward  nearly  all  sold,  Plantation  at  Is  to  Is  fid,  and  native  at 
6d  to  Is  under  thepreviouBValue.  Of  the  former,  1,250  casks  (100 barrels 
and  bags  found  buyers:  fine  fine  ordinary  to  low  middling,  663  to  TOs; 
middlirg  to  good,  70s  6d  to  81«.  3,fiOO  bags  535  casks  and  bags  native 
realised  60s  to  64b  6d  for  ordinary  to  good.  l,T9ca"k»  Jamaica,  fine  ordipary 
to  good,  639  to  80>  6d.  694  bsgs  47  cases  East  India :  pale  bold  Man:lla, 
64«  fid;  low  good  ordinary  Singapore,  59s  to  59s  fid;  and  Tellicherry 
65s  6d  to  66»  6d.  A  floating  cargo  of  51  Domingo  has  been  sold  for  a 
near  port  at  628  6d  i^er  cwt. 

Tea.— Business  has  been  nearly  suspended  by  private  contract,  on 
account  of  the  large  public  sales.  These  commenced  on  Wednesday,  and 
consisted  entirely  of  Assam,  which  went  generally  2d  lower  in  most 
cases,  fine  flowery  pekoe  showing  about  6d  reduction.  The  China  teas 
passed  off  heavily,  but  the  importers  generally  supported  the  market  and 
bought  in  freely.  Some  blackish  leaf  concou  sold  for  cash  at  Id  to  lid 
per  lb  reduction.  There  were  37,169  packsges  in  the  catalogues,  and 
20,422  had  passed  up  to  yesterday  afternoon,  leaving  nearly  17,000 
packages  for  sale  this  day. 

Rice. — Two  floating  cargoes  of  Arracan  have  been  sold  at  10s  9d,  and 
considerable  sales  made  on  the  spot  at  extreme  rate8|:  Necrancie  Arracan, 
9s  lid  to  lOi  6d  ;  other  soft  grain  descriptions,  8s  fid  to  93  4id  ;  pinky 
Madraf,  9s  fid  to  10s  6d;  Java,  Us  fid  to  12s  fid  ;  while  Bengal,  low  to  good, 
9s  fid  to  129  fid.  The  deliveries  continue  remarkably  large,  especially 
those  for  home  use  and  there  has  been  a  further  serious  falling  oflf  in  the 

stock* 

IHPOKTS  and  Deuvebies  of  Rice  to  April  14,  with  Stock  on  hand. 
1860.  1859.  1858.  1857. 

tons  tons  tons  tons 

Imports 77B0  ...      fiSJO    ...    34270    ...     17000 

DtllTeries  for  home  use...    18760  ...      <iS10 

Exported   6890  ...      0850 

Siock  51900  ...     TS880 

Spices. — The  chief  feature  in  the  markets  has  been  the  sales  of 
pepper,  with  5  per  cent,  interest  allowed  to  the  trade,  the  same  as  on 
other  spices.  2,200  bags  1,600  robins  greyish  black  Aleppy  partly  found 
buyers  at  moderate  rates,  from  4id  to  4|d.  544  bags  Tenang  realised 
3{d,  one  lot  4d.  Of  804  bags  white,  about  100  bags  good  Singapore 
brought  6id,  one  lot  65  d.  The  Penang  was  bought  in  at  fijd  to  Cfd. 
Small  nutmegs  have  gone  slifihtly  cheaper ;  others  the  same  as  before  : 
brown  sorts  ranged  from  Is  4d  to  2s  2d,  good  to  fine,  2s  fid  to  Ss  4d. 
59  cases  mace  realised  Is  Id  to  Is  8d  for  ordinary  to  good  :  mouldy  and 
wormy,  lOd  to  Is,  being  the  former  value.  626  bogs  pimento  partly 
sold  at  3Jd  to  3|d  per  lb.  Large  sales  are  declared,  but  holders  have 
obtained  3|d  per  lb  for  good  by  private  contract. 

Saltpetbe. — There  has  been  a  limited  business  done  by  private  con- 
tract, and  former  prices  cannot  be  obtained  in  many  cases:  Bengal,  re- 
fraction 14,  sold  at  39s  ;  fine,  438  fid.  By  auction,  1,100  bags,  retraction 
11;^  to  8^,  were  taken  in  at  40s  to  4l8  6d  per  cwt.  Since  sold  at  prices 
which  do  not  transpi.-e. 

biPOBXa  and  Deuvehiis  of  Saltpetee  to  April  14,  with  Stock  on  hand. 
1860.  1859.  1858.  1857. 

tons  tons  tons  tons 

Imported  4510    ...      6100    ...     3205    ...     4910 

Delivered  4310    ...      6720    ...      4700    ...      3600 

Stock 4050     ...       3:340     ..        4900     ...      3175 

Delivered  last  week  385  tons. 

Cocbineal. — 292  bags  Honduras  about  half  found  buyers  ;  low  silvers 
at  easier  rales,  other  kinds  much  as  before  :  low  small  to  superior  silven, 
38  to  3s  lOd;  low  to  middling  blacks,  3s  4d  to  4s  Id  per  lb. 

Other  Dyestuffs. — 55  bales  Bengal  safflower  went  at  rather  lower 
rates,  from  6i  lOs  to  ll  lOe  for  middling  to  fair.  Several  sales  of  Gambler 
have  been  eSectd  at  166  fid  to  IBs  9d.  Of  4,700  bags  good  Cutch,  a  por- 
tion of  the  sound  sold  at  26i  fid  ;  heated  and  damaged,  258  to  268  fid. 
Bengal  turmeric  sold  at  13s  fid  to  14s  per  cwt. 

Lac  Dye.— 55  chests  common  were  bought  in  at  7Jd  per  lb. 
Drugs. — No  business  of  importance  has  been  done  this  week. 
Dyewoobs. — Red   Saunders  has   realised  5/    10s  to  5/  12s  6d,  and 
Manilla  Sapan  11  10s  to  81  5s  per  ton. 

Rubber. — A  few  parcels  of  East  India  bays  changed  bands  at  2s  to 
28  Id  per  lb,  which  makes  the  market  firmer. 

Metals. — There  has  been  a  general  want  of  animation  in  the  marktts 
this  week.  Scotch  pig  iron  is  again  lower,  and  the  last  quotation  yes- 
terday afternoon  was  523  9d  to  53s.  Manufactured  remains  without 
'improvtment.  350  tons  of  spelter  have  sold  at  20/ los  to  20/1  "s  fid,  and 
ome,  to  be  delivered  at  the  latter  price.  Foreign  tin  is  dull,  and  prices 
'imost  nominal:  Strait»,  1298  to  130s;  Banca,  13/3  per  cwt.  No 
Change  in  British  tin  or  other  metals.     Copper  is  in  steady  demand. 

Hides.— The  sales  of  East  India  held  yesterday  went  off  at  ^d  to  ^d  per 
lb  lower  rates. 

Oils. — Nearly  all  kinds  of  fish  have  been  dull.  The  lower  qualities  of 
olive  are  more  inquired  after.  Gallipoli  remains  dull  at  61/,  and  floating 
cargoes  ofier  at  58/  to  59/  per  tun.  Fine  palm  has  been  in  moderate  re- 
quest at  46s.  An  export  demand  has  sprung  up  for  cocoa-nut.  Ceylon 
sold  at  429  fid  to  43s;  Cochin,  44s  6d  to  45f.  Sales  are  reported  on 
Russian  account.  Linseed  has  been  firm,  with  a  fair  demand  by  the  trade 
and  shippers:  288  is  now  the  value  on  the  spot;  298  3d  for  forward  deli- 
very. More  inquiry  exists  for  rape:  foreign  refined,  41s  fid  ;  brown, 
39s  fid  per  cwt. 

Spirits  of  Turpkntixe  remain  at  363  for  American.  Rongh  is  held  at 
9s  fid  per  cwt. 

Jute. — A  limited  inquiry  has  prevailed  privately,  although  the  market 
is  firmer.  4,144  bales  by  .luction,  on  Wednesday,  sold  at  previoua  rates 
to  lOs  or  20s  advance  for  some  mark: :  ordinary  to  good,  14/  to  20/28  6d 
per  ton. 

Hemp.— All  kindi  are  rather  quiet. 

Tallow. — The  market  has  been  steady  during  this  week,  and  was  firm 
yesterday.  Ist  sort  Petersburg  Y.  C,  56s  fid;  April  to  June,  55a  to 
558  3d  ;  for  the  last  three  months,  5l8  9d  per  cwt.  There  is  little  ipecu. 
lative  business  going  on,  but  the  relatively  low  prices  for  late  deliveries 
attract  partial  attention. 


Paoticclaks  op  TALLow.^Monday,  April  16. 


Stock  this  dav 

1857 

casks 
13,673     .. 

2,020     .. 
9i,353     .. 
89     .. 
94,049     ... 
538  6d     .. 
S58»d    .. 

1858 

CASkS. 

12,491     .. 

1,007     .. 

96.380    .. 

1,121     .. 

97,158     .. 

.      558  6d     .. 

.       578  3d    .. 

18.59 
caaka. 
13  301 

Delivered  last  week  

Ditto  since  1st  June  

1,612 

91,221 

213 

Ditto  since  1st  June  ..„.. 
Price  ol'  YC  on  the  spot ... 
Ditto  Town  !a«t  Friday... 

92,955 
fi4s  Od 
Ki  Gd 

1860 

casks. 

32,674 

938 

72,198 

,S7 


POSTSCRIPT.  Friday  Evening. 

SuOAn. — The  market  was  more   steady    to-day.      3,734  bags  Mauri- 
tius, 6,007  bags  Madras,   1,157    bags  Bengal,  and    577   bags    Natal,  ly 
auction,  realised  the  previous  value.     2,200  casks  West  India  have  found  \ 
buyers  during  the  week.     To-day,  two   floating  cargoes  of  Havana,  Not.  | 
11  j  to  12,  sold  at  29s  3d  to  29s  6d  per  cwt  for  Northern  ports. 

CopFii.— 327  bags  Singapore  Java  brought  60s  to  fi2s  fid.  59  casks  i 
121  barrels  and  bags  Jamaica,  and  32  casks  plantation  Ceylon,  went  at  1. 
the  previous  value. 

Cocoa.— 41  bags  Grenada  at  61s  to  63s  fid  per  cwt  went  lower. 

Tea. — The  parcels  offered  "  without  reserve"  sold  more  readily  to-day  !' 
at  full  prices.     6,000  packages  remain  for  sale  on  Monday. 

Rice.— 8,137  bags  Java  partly  sold  at  138  fid  to  1 5s  6d.  7,389  bags 
common  to  good  pinky  Madras  brought  lOs  to  10s  fid  per  cwt. 

Spices. — Of  103  cases  cassia  lignea,  one  lot  good  sold  at  96s  ;  common 
bought  in  at  90s  to  92s  per  cwt. 

Oils. — 30  tuns  colonial  sperm  sold  by  auction  at  98/ 10s  to  99/;  10 
tuns  bagged,  99/  10s;  50  tuns  Southern,  30/ to  35/  per  tun.  780  p. ck- 
ages  cocoa-nut :  Ceylon,  423  to  43s  3d  ;  Cochin,  44s  9d  to  45a.  1,2;- 
casks  palm  part  sold  at  42s  9d  to  46s  fid 

Tallow  was  easier,  viz.,  Y  C.  on  the  spot,  5Cs.  1,200  casks,  by  auction, 
were  mostly  taken  in,  except  a  few  lots  South  American,  which  sold  at 
555  6d  to  568  3d  per  cwt. 


ADDITIONAL  NOTICES. 
Refined  Sugar. — The  home  market  for  refined  sugar  has  been  very 
steady  this  w«ek,  the  demand  moderate,  and  no  material  alteration  in 
prices.  Nothing  doing  for  export.  The  Datch  market  for  crushed  is 
very  steady.  About  120  tons  have  been  sold  in  barrels,  at  32s  6d  f.o.b. 
at  Amsterdam. 

Green  Fruit. — Arrivals  have  been  of  an  extensive  character,  which 
has  depressed  prices.  Some  cargoes  of  oranges,  from  St  Michael's  and 
Valencia,  sold  by  Keeling  and  Hunt  at  public  sale,  went  23  per  package 
lower.  More  inquiry  for  lemons  ;  stock  light.  Nuts  in  moderate  de- 
mand ;  Spanish  lower  ;  Brazil  difilcult  to  sell  at  the  present  high  price. 
Dry  Fruit. — With  the  exception  of  four  public  sales  this  week,  the 
market  has  been  in  the  same  position  as  before  Easter.  Fruit  of  all  sorts 
is  dull,  except  lowest  priced  currants,  say  29s  to  30},  or  red  raisins  at 
lowest  (luotations.  A  great  reduction  has  taken  place  in  the  price  of 
layer  muscatels  during  the  week. 

English  Wool . — The  market  is  rather  quieter  this  week,  and  prices 
generally  a  trifle  lower. 

Colonial  and  Foreign  Wool.— There  is  very  little  doing.  Our  next 
sales  will  commence  on  the  3rd  proximo.  Quantity  arrived  is  only 
43,000  bales.  The  sale  of  2,000  bales  colonial,  at  Liverpool,  on  the  18th 
inst.,  went  oflf  at  an  average  reduction  of  2d  per  lb  on  last  London  tale 
rates 

Hemp  and  Flax.— In  flax  nothing  is  doing.  The  hemp  market  b 
steady  at  our  quotations. 

Cotton.— Sales  of  cotton  wool  from  Friday,  13th  April,  to  Thursday, 
19th,  inclusive  :— 400  bales  Surat,  at  4d  for  fully  fair  DhoUera,  and 
4Jd  for  good  fair  Oomrawattee ;  50  bales  Madras  at  S^d  for  good  fair 
Tinnivelly.  In  the  early  part  of  the  week,  100  bales  Surat  were  sold  at 
^d  per  lb  decline  on  last  week's  pricer,  and  50  Tinnivelly  at  previoiM 
rates.  Yesterday  a  forced  sale  was  made  for  cash  of  300  bales  fully  fair 
DhoUera  at  4d  per  lb,  being  Jd  per  lb  decline,  and  the  market  closes 
heavily,  prices  being  quite  unsettled;  at  the  aame  time,  generally,  there  is 
no  great  pressure  to  realise.  760  hales  Surat  are  advertised  for  public 
saleonThursdaynext,  the  26th  inst.  Also,  on  the  3rd  May,  1,360  bales 
Tinnivelly,  without  reserve. 

Silk.— Pries  remain  unchanged,  but  without  business  doing. 
Tobacco.— Business  has  been  very  limited,  and  the  small  sales  effected 
have  chiefly  consisted  of  assortments  for  immediate  consumption. 

Leather  and  Hides. — The  market  continues  without  alteration. 
The  fresh  supplies  are  not  large,  and  at  Leadenhall  on  Tuesday  there  was 
a  fair  inquiry  for  English  butts,  chiefly  of  the  lighter  weights,  good  com- 
inon  dressing  hides,  heavy  harness  hides,  calf  skin",  and  English  horse 
hides,  at  previous  quotations.  The  demand  for  heavy  foreign  butts  ii 
unusually  small.  At  the  public  sale  of  foreign  soles  this  week,  the  few 
heavy  hides  sold  well :  the  best  Australian  at  fid  to  fi|d  ;  Cape,  Sid ;  the 
light  Australian  were  not  sold.  Of  the  1 10,000  East  India  kips,  about 
.50,000  only  were  sold,  and  those  generally  at  a  reduction  of  Jd  per  lb. 
No;  any  salted  Buenos  Ayres  were  offered.  By  private  contract  there 
have  been  sold  686  Buenos  Ayres  cow  hides,  44  lbs,  at  7}d,  and  1,0M 
Melbourne,  60  lbs,  at  6jd.  | 

Metals. — The  market  exhibits  few  features  of  interest,  the  general 
tone  of  it  continuing  to  be  flat.  Copper  finds  a  steady  demand  for  both 
■nglish  and  foreign,  and  there  is  nothing  to  indicate  any  change  at  pre- 
sents in  that  state  of  things.  Ironfis  dull  of  sale  in  all  quarters,  that  is, 
for  manufactured,  while  Scotch  pig  is  steady  at  about  last  week'a  quota- 
tions. Tin  is  without  change.  Spelter  shows  a  shade  of  improvement  in 
price.  Lead  goes  off  rather  more  slowly.  Tin  plates  are  quiet. 
Tallow. — Official  market  letter  issued  this  evening  : — 

Town  tallow 56  C 

Fat  by  illtto  !..!..!..!..! 2  11| 

Yellow  Russian _ ."""!'.".! 67  8 

Melted  stutT  „....„._ ..„„  41  0 

Rough  ditto  ".!.."!"."! 24  0 

Greaves  ' ' ig  0 

fiood  drags ""' "." 7  0 


AprH  21,  I860.] 
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PBOVISIOKa. 

There  bu  been  a  complete  reaction  in  the  bacon  market  this  week. 

jes  much  higher,  some  having  been  sold,  for  weekly  shipment!,  at  08$ 
.  for  sizeable,  and  66s  for  heavy.  The  Wiltshire  cnrers  are  paying  ex- 

-Imgly  long  prices  for  pig?,  as  much  as  61s  beino;  paid.  Butter  still  in 
Dd  demand,  at  higher  prices.  Scarcely  any  Irish  butter  in  the  market, 
lly  a  few  new  Corks  coming  on. 

METROPOLITAN  CATTLE  MARKET. 

HomSAT,  April  16. — The  total  imports  of  foreign  stock  into  London  last 

amounted  to  3.S25  head.    In  the  correspondine  week  in  ISoO  we  re- 

iTed  3,0-21 ;  in  1S58,  1,251 ;  in  1857,  1,096 ;  in  1856,  229 ;  in  1855,  951 ; 

and  in  1854,  505  head. 

Compared  with  Monday  last  there  was  a  considerable  increase  in  the 

"ly  of  beasts  on  offer  this  morning,  and  tlie  general  quality  of  the  stock 

■  ^ood.     All  breeds  met  a  dull  inquiry  at  a  decline  in  the  quotations  of 

-»  per  8  lbs.    The  general  top  figure  for  Scots  was  43  8d  per  8  lbs.     The 

of  most  breeds  of  sheep  was  seasonably  extensive.    On  the  whole  the 

)a  trade  ruled  firm  at  the  currencies  realised  on  this  day  se'nnight. 

nke  best  Downs  in  the  wool  sold  at  5:i  lOd,  out  of  the  wool  at  5s  per  3  lbs. 
Tfe  have  to  report  a  dnll  sale  for  lambs,  the  supply  of  which  was  good,  at 
^  to  7a  4d  per  8  lbs.  Calves  were  in  short  supply  and  steady  request 
•t  VW7  fall  prices. 

SUPPLIKS. 

Apra  19, 18S8.       April  18, 1859.    April  IG,  1860. 

Beails    4190    3110    4240 

giiMn  and  Lambs 22SS0    20310    23«10 

Calves 147     85     126 

Hg«     355     400     3-20 

Thursday,  April  19. — Although  only  a  moderate  supply  of  beasts  was 
oa  sale  in  to-Jay's  market,  the  demand  for  all  kinds  ruled  very  inactive,  at 
Mbnday'B  decline  in  the  quotations.  The  show  of  sheep  was  rather  limited  ; 
IMTertheless,  the  mutton  trade  was  less  active,  on  former  terms.  "We 
have  to  report  a  very  dull  sale  for  lambs,  at  from  4d  to  6d  per  8  lbs  less 
nDoey.  The  quotations  ranged  from  53  6d  to  7a  per  8  lbs.  Calves  were 
btarr,  and  4d  to  Od  per  8  lbs  cheaper,  the  top  figure  being  5s  6d. 
Per  S  lbs  to  sink  the  ofi'aL 


Cotrae  and  Inl^or  beasts  3 

Second  qsaUty  ditto 3 

Prime  large  oxen 4 

Ftime  8coU,  4c 4 

CeWM  and  inferior  sheep  3 

Ssoond  quality  ditto 4 

mme  coaxaa-wooUed  da.  4  10 


d 
3    4 

3  10 

4  4 


s    d 


Prime  Southdown  sheep  5 

Large  coarse  calves  ...  4 

Prime  small  ditto  5 

Larpe  hojs  3 

8mall  porkers 4 

Suckling   calves.. .each  18 
(Quarter  old  store  pigs...  24 


0  23 
0  30 


s     d 
5  10 

5  0 

6  C 

3  10 

4  10 
0 
0 


Lambs,  59  6d  to  7s  Od, 

Total  supply— Beasts,  800 ;  sheep  and  Iambs,  (i,100  ;  calves,  190;  pigs,  234. 

Foreign  snpply— Beasts,  90 ;  abeep,  512 ;  calves,  110. 


NEWGATE  AND  LEADENHALL. 
Fbidat,  April  2'3.— The  supplies  of  meat  on  offer  to-day  are  seasonably 
astensive.    The  trade  generally  is  leas  active,  as  follows : — 
Per  8  lbs  by  the  carcass. 


laArior  beef 2 

lOddling  ditto  3 

Priiae  large 


Prime  small  4 

Veal „ „ 4 


d 

2  10 

3  4 

4  0 
4  2 
9    0 


B  a 

Mutton,  inferior  3  8 

—  middUag    4  2 

—  prime 4  8 

Largeporlc 3  8 


Lambs,  Ss  fid  to  Os  4d. 


Small  pork. 4    6 


s  d 
4  0 
4  G 
4  10 

4  2 

5  0 


HOP  MARKET. 
Borough,  Monday,  April  16. — Our  market  remains  in  the  same  passive 
a*  of  late ;  the  demand  beini;  very  moderate,  and  prices  steady.     Our 
mtfBBj  is  as  fallows :— Hid  and  East  KenU,  80s,  105s,  140s ;  Weald  of 
Kcnis,  tSt,  758,  82s ;  Sussex,  608,  75s,  76s. 

Fridat,  April  20,— The  bine  at  present  has  made  but  little  progress,  and 
id  uuuiiully  backward.     The  market  is  firm  at  late  prices. 

POTATO  MARKET. 

.loOTHWABK  Waterside,  Monday,   April  16.— During  the  past  week 

tba  ariivais  coastwise  have  not  been  large,  but  the  trade  continues  very 

heavy,  and  our  last  week's  prices  were  barely  maintained.     The  following 

•••  this  day's  Quotations  : — York  Regents,  90s  to  ISOs  ;  Lincolnshire  ditto, 

to  100s;    Dunbar  ditto,  lOOs  to  120»;   Perth,  Forfar,  and  Fifeshire 

to,  80b  to  lOOs ;  ditto  Kocks  and  reds,  75s  to  858 ;  Irish  whites,  70s  to 

Ws ;  Prencfa  ditto,  70s  to  80s ;  Belgian  ditto,  OO.s  to  70s  per  ton. 

Tbdbu>ay,  April  19, — The  arrivals  of  potatoes  coastwise  and  by  rail 
have  b««n  moderate  this  week,  and  trade  continues  tolerably  active  at  the 
annex«<l  rates :— York  Regents,  from  160s  to  180s ;  ditto  Flukes,  140s  to 
laOi ;  Kent  and  Essex  ditto,  HOs  to  1208 ;  Scotch  ditto,  lOOi  to  120s ;  ditto 
Cups,  9Us  to  lOOs ;  Donbars,  lOOs  to  10.58  per  ton. 

HAT  MARKETS,— THUBSDAr. 
-snxBriBLD, —Meadow  hay,  3i  to  4U78  6d ;  clover,  1/  to  5J 128  6d  ;  and 
aw,  V  7s  to  U  14«  per  load.    Trade  firm. 
<;uMB£RLA»D.— Meadow  hay,  3/  3s  to  5i  Os ;  clover,  4/  Os  to  6i  12a  6d ; 

1  straw,  ]/  8s  to  1/ 148  per  load.     A  fair  demand. 
VVHiTfCHAPEL.— Meadow   hay,  31   Os  to  4/  17a  6d ;    clover,  «  Oi   to 

178 ;  and  straw,  U  7s  to  U 148  per  load.     Trade  steady. 


COAL  MAKKBT. 

WKDiTEaBAT,  April  18.— Howard's  West  Hartley  Ifis— Tanfield  Moor 

1 1<,'„  1 2s  9d—  Wylam  16*.    Wall's-end :— Acorn  Close  208  6d— Eden  20s  6d 

•   19«— Framwellgato  20s   3d-IIasweU  21s  6d-Hetton  2l8  6d— 

1  21s  3d— HarUepool  2l8— Haugh  HaU  20j  3d— Hunwiok  16»— 

lo-  Mt  9d.    Carway  and  Duffryn  Malting  2;js.    fihips  at  maikat,  21 ; 

1,  20. 


LIVERPOOL    MARKET3. 


Fbidat, 


WOOL. 
(Feok  ora  own  Co«assro;ttiE!fi,) 
April  la,— Tlie  public  sales  commenced  bore  ysslerday  with 
about  2,800  l»les  fine  colonial,  kc.,  wools,  wliich  brought  together  a  large 
umber  of  boyen,  who  eagerly  competed  for  them,  but  the  prices  obtained 
1  qooted  from  Id  to  l^d  below  those  rwlised  at  the  recent  Londoo  sales. 
i\>-dsy,  and  antil  the  26tb  inst..  East  India  and  other  low  wools  will  be 
offered,  amounting  in  all  to  about  12,000  balea  of  the  former,  and  6,000  bales 
of  the  latter. 


CORN. 

CFrOH  OUB  own  CORRESPOXnSHT.) 

Friday,  April  20. — Grain  market  very  firm.     Good  business  in  wheat 

at  Id  advance  since  Tuesday ;  flour  realising  extreme  rates,     Indian  corn 

in  fair  inquiry  at  37s  3d  to  373  6d  for  Galatz,  and  ,36s  for  Ibraila  Egyptians, 

Beang,  37s.     Oats,  oatmeal,  and  barley  firm  at  full  prices. 

METALS. 

(From  our  ovm  Correspondent.) 

Fridat,  April  20. — There  still  continues  great  inactivity  in  the  market 
for  manufactured  iron,  and  with  little  change  to  note  in  prices.  In  Scotch 
pig  iron  there  has  been  a  further  decline  during  the  week,  but  the  tone  has 
slightly  improved  within  the  last  few  days.  No  change  in  copper,  but  yel- 
low metal  has  been  advanced  in  price  ^d  per  lb.  Most  otiier  metals  dull, 
but  with  little  or  no  change  to  note  in  value. 


IMPORTS  OF  FOREIGN  AND  COLONIAL  WOOL. 

CoLoiTiAL  and  Foreign  "Wool  imported  into  London.  Liverpool,  and  Hull, 
from  Jan.  1  to  Feb.  28,  1859  and  18C0,  and  the  total  imports,  including 
Bristol,  Leith,  Grimsby,  and  Hartlepool. 


Colonial. 


Sydney    

Port  Phillip  „ 
Portland  Bay,., 
HobartTown,. 
Launceston  , . 
PortAdelaide,  Prt 

Fairy,&Moreton 

Bay 

Swan  River  .. 
New  Zealand,, 
C,  of  Gd.  Hope:— 

Algoa  Bay&Prt 
Natal  

Port  Beaufort  & 
Mossel  Bay 

Cape  Town.., 
East  Indies 


Total  Colonial 
Foreign, 

Germany    

Spain  &  Portugal 

Russia 

South  America 
Barbary  &  Turkey 
Syria  and  Egypt 
Trie8te,Legiim,&c 
Denmark    

Cklna 

Sundry    


Grand  Total, 


London. 


1859 
bales 
19.36 

8948 

'"24 


17 


314S 

1143 

1646 

182 


17044 


730 
12 


I860 
bales 

3884 
7582 

"i05 


4660 
42 
24 


5024 


3249 
352 


24922 


267 

413 

40821     2443 

373     2948 

146       165 

94 


Liverpool. 


1859 
bales 


3686 


3686 


114 


2388 
750 
16921 
139 
218       389 
6       294 


116 


I860 
balea 

432 


60 


6872 


7364 


1732 

1129 

25570 

536 

596 

99 


75 


22684]  3H981  24568!  37101 


Hull. 


1859 
bales 


469 


18 

'toi 

1188 


1860 
bales 


716 


Totals,  inc. 
Bristol,  Leith 
Grimsby,  and 
Hartlepool. 


1859 
bales 
1936 

8948 

"'24 


17 


3148 
1143 


1046 
3868 


20730 


793  49095   69.588 


1860 
bales 
3884 
8014 

"i05 


4660 
42 
24 


5084 


3249 

7224 


32286 


1788 

1179 

24O0 

2145 

4«32 

3572 

17296 

28518 

285 

701 

48;i 

814 

332 

105 

22 

1 

114 

813 
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TUESDAT,  April  17. 
BANKRUPTCY  ANNULLED. 
J.  B.  WalUs,  Colchester,  draper. 

BANKRUPTS. 

Jackson,  Brewers  street,  Somers  town,  surgeon,  and  Queen's  terrace, 

Maiden  lane,  Camden  town,  butcher. 
Shield,  Great  i^ueen  street,  Westminster,  shipowner, 
R.  Roberts,  Crispin  street,  S]>italfields,  potato  salesman. 
Parry,  Queen  street,  Cheapiside,   and  Mildmay  park,  boardinglioas*- 

keeper. 
Turner,  Stoke-upou-Trent,  cabinetmaker. 

Brittell,  Oldbury,  Worcestershire,  plumber. 
Mac.\.lpine,  Cheltenliam,  ironmonger. 

Culverwell,  Washford  mills  and  Williton  mills,  Somersetshire,  miller. 
Axford  and  C.  Greenslade,  Bridgewater,  timber  merchants. 
.  Procter,  Leeds,  linendraper. 
Linley,  Shcflield,  manufacturer  of  sheep-shears. 
T.  Lund,  Manchester,  commission  agent. 

SCOTCH  SEQUESTRATIONS. 
Johnston,  Polmont,  Stirlingshire,  grocer. 
Oatt,  Johnstone,  Renfrewshire,  joiner. 

McKellar,  Ballamenacb,  Argyllsliire,  farmer. 
Boston,  Airdrie,  Sesher. 
Loudon,  Glasgow,  spirit  merchant. 

Hay,  Mortlaeh,  Banfishire,  farmer. 

G.  Hopkirk,  late  of  Edinburgh,  writer  to  tlio  •Signet. 


GAZETTE  OF  LAST  NIGHT. 


BANKRUPTCY  ANNULLED. 
W.  J.  WatwD,  Upper  Holloway,  builder. 

BANKRUPTS. 
A.  WOaon,  Aldershot,  surgeon  and  apotheoary. 
J,  Southward,  Livenmol,  iirinter  and  stationer. 
G.  Allen,  Baraney,  Lioculnshire,  grocer  and  draper. 
I).  1'.,  Crick,  Leicester,  builder, 

J,  Kehey  and  E.  Kehwy,  Nuneaton,  Warwickflhire,  tailors  and  drapers. 
W.  Kirk,  J.  Wale,  and  J.  Kirk,  Leicestershire,  coal  and  timber  meroliants. 
F.  Newell,  Huildersfield,  boot  and  shoe  meroer  and  olotU  cap  makar. 
A.  Waite,  Berwick-upun-Twasd,  draper  and  clothier, 

SCOTCH  BANKRUPTS. 
A.  M'Mutrie  or  M'Murtrie,  joiner,  Glasgow. 
J.  Btown,  musioseller,  EdiiiLurgh. 
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Weekly  Price  Current. 

^r  T^c  prices  in  the  followinf;  list  are 
ccrefQllj  revised  every  Friday  alt«rioon, 
bj  aQ  emmant  house  In  each  departaient. 

LONDON,  FaiDir  Etiiiwb. 
Add  B  percent,  to  dutleson  currants.  H^. 
pepper,tobacco,wiTies,andtimber,  deals, 
woocl.  Ac,  from  British  Possessions. 


0 
0 

0 
6 
0 
0 
0 
0 
0 
0 

e 

0 

e 

0 
0 
0 

H 

0 

3J 

0 

0 

0 

0 

0 


6 
3 

3 

6 
6 

6    15 
0     S8 


Asbes  dnty  free  s    d 

first sortFot,U.S.p:cwt    0    0      0 

Montreal...—... 0    0      0 

First  sort  Pearl,  U.S 0    0      0 

Montreal _...._    0    0     0 

Coooa  duty  Id  per  lb 

West  India porcwt  60    0  100 

Gnayaqnil  ._ _...  70    0    74 

Brazil _ _  50    0    67 

Coffee  dnty  3d  per  lb 
Jamaica,  good  middling 

to  fl  le   per  cwt  74    6    94 

fine  01  d  to  mid 62    0    73 

Mocha,  ungarbled 60    0    90 

garbled,  com.  to  good  92    0  120 

garbled,  line  122    0  130 

Ceylon,natiTe,ordtofine  59 

ordinary 54 

plantation,     ordinary 

to  tine  ord  ....» 58 

fine  flne  ord.  to  mid   67 

good  mid.  to  fine «  75 

Jara. „  57 

Sumatra  and  Padang  .«  51 
Madras  and  Tellicherrr  69 
Malabar  and  Mysore...—  5S 

St  Domingo 56 

Braill,  washed  _  64 

good  and  fine  ord 58 

common  to  real  ord  ...  51 

Costa  Kica „...  63 

Havana  and  Cuba 57 

Porto  Rico  A  La  Gnayra  62 
Cotton  dnty  free 

Snrat per  lb    0 

Bengal _    0 

Madras ..— —    0 

Feriam ^    0 

Bowed  Georgia 0 

New  Orleans 0 

Demerara   ...—.« 0 

St  Domingo    _     0 

Drugrs  and Dres  duty  f^ee 

COCHINEAI, 

Teneriffe ——...per  lb    3 

Mexican ».......„    9 

Lac  Dte — good  to  fine.    1 

ToaHaaio 

Bengal per  cwt  15 

Madras 12 

Cliina  _  12 

Tnia  JaroNica,  Cntcb  ^7 

Garabier _._  16    0 

Dyewoods  duty  free     £     s 

Baazii.  WooB  ...per  ton  80    0 

FosTic,  Cuba. —    9    0 

Jamaica  -—     5  10 

Savanilla —._...._    5    5 

LoowooD,  Campeachy...    6  12 
Jamaica 4  10 

Kicaaaoca  Wood 

RcD  Saondees....... 

Sarait  Wood.. 

fIrUlt — .\LMONDS 

Jordan,  duty  free  ads 

new _...120    0  200 

Barbary  sweet  40    0    43 

Bitter  43 

CosaaiiTs,  duty  7s  par  cwt 

Patras,  new  _..,  30 

do       old - 30 

Ialand,Dew. — 30 

Gulf ..._ 31 

Fi«<,  duty  7s  per  cwt 
Turkey,  oew,p  cwt  dp  35 

Spanish  —  31 

Pl^iis,  duly  7s  per  cwt 

French,  bottled 140 

German  35 

PlDHEs,  duty  7s  new  d  p  55 
BaisiNs,  duty  7s  per  cwt 
Valentia,  new    ,„.«—  33 

Muscatel 50 

Smyrna,red  &  Chesme  34 

Sultana  ....« 50 

OBaKOEs,  dnty  paid  i 

St  Michael.  1st  quality. 

large  bos 40 

Do.  2ad  quality 21 

Valencia  17 

Lisbon  A  St  Ubes,  I  ch  16 

Sicily _...  per  box    8 

LlHoai 

Meaain* per  case  14 

Lisbon per  i  chest  17 

Malaga. -....„    0 

Naplee per  case  17 

Barcelona  nuta...|>er  bag  36 

Spaaiah  nuts p  lirl  38 

BraiD  nuts 21 

Colter  nuts per  100  12 

Flax  dnty  free  £ 

Riga,  WFP  K... per  ton  65 
St  Petersburg,  12  head    u 
9  bead    0 
Fliesland... ._„.._———  65 
Bemp  duty  free 
St  I'lrsbg,  clean,  p«r  ton  29    0    2t 
ODtshot    ..—._._—...    0    0      0 

hall-clean ..—  27    0      0    0 

Klga,  Rhino   ....„,.._—  31  10    32    0 

Manilla,  free  _...  24    0    36    0 

East  Indian  Sann.„._«  15    0    29    0 
jDte...-.........— ........  13  10    19    0 

Coir,  rope  —._,...„.„  24    0    3]    0 

jank- _....->,  17    0    25    0 

Ibre..................  23    0      0    0 


li 


9i  1 

4}  0 

3}  0 

5^  0 

35  1 


24 
36 
25 
36 
35 
60 
100 


1     6i 

1  10 

2  3 
2  8 
2     0 


17 

£      i 

85     0 

9     5 

6     0 

0     0 

6  15 

4  16 

12     0    13     0 

5  10       5  12 

fi  10      9    0 


Do  fc  R.  Grande,  saltd    0 

Braiil,  dry 0    9 

drysalted _....„    0    8i 

Drysalted  Mauritius 0    6 

Rio.  dry —    0    8 

West  Coaat  hides 0 

Cape,  salted 0 

Australian  «    0 

New  York  ..— _ 0 

East  India .,    0 

Elps,  Russia  _ 1 

S  Ameiica  Horse,  p  hide    8 

German.- „ do      9 

Indlgro  dnty  free 

BenRal per  lb    2 

Oude   — — .»    3 

Madras   ...— — 1 

Kurpah  « —    2 

Manilla 0 

Leather  per  lb 

Crop  hides 30  to  45  lb 

do       .so       65 

English    Butts  16 

do  28 

Foreign    Butts  16 

do  28 

Calf  Skins.. 28 

do  40 

do  80 

Dressing  Hides 

Shared        do    « 

Horse  Hides,  Enellsh... 

do     Spanish,  per  hide 

Kips,  Petersburg,  per  lb 

do    East  India  .• 

Metals— Copp» 

Sheating,  bolts,  &e.  lb    1 

Bottoma -..,    1 

Old  ._ 0  lOJ 

Tough  cake,  p  ton  ;£110    0 

Tile _110    0 

Ikoh,  per  ton  £    1 

Bars,  fcc,  British 6  10 

Nail  rods .,    7    5 

Hoops „    8  1$ 

Sheets _ ^    9  10    10  10 

Pig,  No.  1,  Wales 3  10     4    0 

Bars    5  16 

Rails .,    5  IC 

Pig,  No  1,  Clyde  2  15 

Swedish 12    0 

LiiD,  pertou— Eng.  pig  22    5 

sheet    ....- 23    0 

red  lead „...._„.  24    0 

while  do  .,..— 28    0 

patent  shot.- 26    0 

Spanish  pig    -21  15 

Steel,  Swedishin  kegs.,  19    0 
in  faggots _  20  10 


41 

6 

4i 

8 

4 

5 

4 

6 

li 

2 

0 

0 

5 

6 

OJ 
0* 


1  10 

1  7 

1  7 

1  3 

17  6 

1  10 

2  0 

0  0 

1  11 
0  lOi 
0    0 
0    0 
£    t 
6  15 

8  5 

9  10 


6  0 
6  5 
2  16 
12  10 
23     0 

23  6 

24  10 
30    0 

0  0 
22  0 
19  10 

0     0 


0 
0 
0 
0 

0 
0 

0 
0 
0 

0 
0 
0 
0 
d 

0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
■ 
0 
0 
0 
0 

0 
0 
0 


0  131 
d      s 

0     32 
0     26 


0  0 
9  0 
s  £ 
0  100 
0  102 
«  0 
0      0 


SpEiTEa,  for.  per  ton—  20  12j  20  15 
Tin,  dnty  free 
English   blocks,  p  tonl36    0      0 

bars  in  barrels  137    0     0 

Refined  _ 138    0      0 

Banca 136    0      0 

Straits 130 

TrM  Plates,  per  box       e 

Charcoal,  I  C._ 31 

Coke,        I  C._ —  25 

Molasses  duty  British  and  For.  5s  4d 
Brltlshbest,  d.  p...pcwt.    0    0      0    0 

Patent _     0 

B.  P.  West  Indies _    0 

Oils— Fish  £ 

Sperm per  tofl  99 

Head  matter  ....- 101 

South  Sea -— —  34 

Seal,  pale    36 

Cod _ 40    0      0 

East  India 28  10    29 

Olive,  Gallspoll  — 61     0     6110 

Sicily   58    0    59     0 

Palm per  ton  46    0    46  10 

Cocoa-nnt  — - 42  10    45    0 

Rapeseed,  pale  (foreign)  41  10    42    0 

Linseed  —.....— 28    0      0    0 

Black  Sea  — p  qr  4gs  Od  50)  Od 

St  PeterabgMorshank  49    0    50    C 
Do  cake  (Engliah)  p  ton  101 10a    01  Os 

Do  Foreign „ 9    0    10    7 

Rape      do     — _    4  10      5    5 

Provisions— All  articles  dnty  paid. 
Butter-- Waterford  p  cwt    OiOd    Os  Od 

Carlow 0    0      0    0 

Cork  3:dp,  new  .„..,.. .108    0     0    0 

Limerick 102    0  108    0 

Friosland  fresh 120    0      0    0 

Kiel  and  Holstein 112    0  124    0 

Jersey  .„.- - 108    0  116    0 

Bacon,  singed— Waterf.  65    0    67    0 

Limerick „ „  62    U    66    0 

Haras— Westphalia  74    9      0    0 

Lard— Waterlord  &  Li- 
merick bladder  _...  68  0  72  0 
Cork  and  Belfast  do...  66  0  70  0 
Firkin  and  keg  Irish  60  0  64  0 
American  A  Canadian  0  0  0  0 
Cask  de  do  62    0    64    0 

Pork— Amer.  *Can.p.b  90    0      0    0 
Beef— Amer.ACan.pic    6  10     7  10 

Inferior  — _...,    0    0      0    0 

Cheese— Edam 66    0      0    0 

Qonda....- —.,,60    0     0 

Canter.- „„„  18    0     0 

American  — ._ —  60    0    70 

Ble*  duty  free 

Carolina    per  cwt  23    0    3« 

Bengal,  yellow  A  white    8    6    16 

Madraa   _    g    0    10 

Java  and  Manilla 8  1<    0 

Sa«0  dnty  4ld  per  cwt 
Pearl..- per  cwt  IS    6    21    0 

saltpetre.  nengai,pcwt  36   0  45   0 

English,  refined 43    0    44    0 

1TS4TX  o>  Soda...  ._....  16    0    16    6 


seeds  i    4    a  d 

Caraway,  new...per  cwt  32  0  .35  0 

Canary per  qt  49  0  64  0 

Clover,  red per  cwt  40  0  60  0 

white  ._  70  0  90  0 

Coriander  -  12  0  14  0 

Linseed,  foreign  per  qr  60  0  60  0 

English 58  0  65  0 

Mustard,  br   p  bush  15  0  17  0 

white  14  0  17  0 

Rape,  perlastoflOqraXSO  0  34  0 

BUk  duty  free                      ■  d  §  d 

Snrdah —.per  lb  24  0  27  6 

Cosslmbuzar —  14  0  23  0 

Gonatea  _ 13  0  24  0 

Comercolly — ...  14  0  26  6 

Bealeah,  *c -    0  0  0  0 

China,  Tsatlee  — 21  0  26  0 

Taysaam —  16  0  21  0 

Canton 6  0  18  0 

Thrown   18  6  23  0 

Raws— White  Novl  .....  44  0  46  6 

Fossorabroue -  38  0  41  0 

Bologna  — ...-  35  0  37  0 

Royals —  35  0  39  0 

Trento - -  38  0  40  0 

Milan  —  37  0  41  0 

OaQANZlNEB 

Piedmont,  22-24   -...  43  0    45    0 

Do         24-28    41  0    43     0 

Milan  tBergam,  18-22  43  0    45    0 

Do.  22-24  41  0    43     0 

Do.  24-26  39  6    41     0 

Do.  28-32  38  0    40    0 

Tsaais-Milan,  22  24  .- 40  0    41    0 

Do.  24-28  ._  39  0    40    0 

Do.  28-36  ..37  0     39    0 

BmcTiAs— Short  reel   ...    0  0     0    0 

Long  do _    0  0     0    0 

Demirdacta .-.-...  ....    0  0      0    0 

Patent  do   — .- 35  0    36    6 

Persians    -.-  11  6    17    0 

Spices,  In  bond— PirrEi,  duty  6d 

Malabar   per  lb    0  4J    0  Sf 

Eastern  - _    0  « 

White  .. 0 

Pihe;4T0,  dnty  free 

mid  and  good  ...per  lb    0  3{    0  3} 
Cinnamon,  duty  free 

Ceylon,  1.2,3    -    0  9      2    3 

Malabar  &  Tellichery    0  8      10 
Cassia   Lionea,    duty 

free   per  cwt  88  0    98    0 

Cloves,  dnty  free 
Amboyna    and    Ben- 

coolen  per  tb    0 

Bonrbon  and  Zanzibar    0 
GlNOEE,  duty  free 

East  India  cum.  p  cwt  24  0    25    0 
Do.         Cochin  and 

Calient- 65  0  125    0 

African    — 33  0    35     U 

Mace,  duty  free  ...per lb    0  10     3    6 
NoTMEGs,  duty  free.. .p  ib    18      4    0 
Spirits  Kura  duty  63  3(1  per  gal. 
Jkfnaica,  per  gal.,  boud 

15  to  2t.  O  P ... .      3  0 

30  to  35     —  .-.-.-.-     3  8 

fine  marks 5  0 

Demerara,       proof 2  0 

Leeward  Island  — 1  9 

East  India  —  1  8 

Foreign  —  ...-«    1  7 

Brandy,  duty  8s  6d  p  gal 

Vintage  o'^18-'«---l» 
1st  brandj 
in  fahda 


SDOAR— Rii.  continned     s  d  § 

ritlers,  22  to  23  lb 37  0  39 

Lumps,40  to451b 0  0  0 

Crushed  „ .  37  0  37 

Bastards -  16  0  26 

Treacle    15  0  18 

Dutch,  refined,  f.  0.  b.  In  Holland 

6  lb  loaves 39  6  0 

10  lb  do      _  38  6  0 

Superfine  crushed 36  0  0 

No.  1,  crushed 34  0  35 

.NO.  2and3 30  6  33 

Belirian  refined,  f.  0.  b.  at  Antwerp. 


8  t<;  10  lb  loaves 3: 

Crushed,  1 33 

TaUow— Duty  iree 

N,  Amer.  melteu,  p  cwt  0 
St  Petersburg,  1st  If  C  56 
N.  S.  Walea - 0 

Tar- Stockholm,  p  bil.-  23 
.\rchangel 21 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    1 

common  good    1 

ra.  str.  a-'J  str.  bk.  If. 
fine  and  Pekoe  kinds 

Souchong    -. 

Pekoe,  flowery  *,    2 


1  2J 
1  4 
1     6 

1  10 

1    S 

0 

2 

4 
2 


n 


t\ 


0  4j 
0    9 


1     6 
0  4i 


3  4 

4  2 
6  0 
2  1 
1  10 
1  9 
1     8 


7  »s  60  p  gal 
.„,  Class  .„._  10 

a°iJl857 n 

l.''*Sl856 15 

"     U855..  ..  16 


10  8 
12     9 

16  0 

17  0 
3  6 
2  10 

10  2 
2     1 

11  9 
white 


Geneva,  common 2 

fine 2    8 

Corn  splrlts,pf  dnty  paid...  10    1 
Do.  f.o.b.  Exportation    2    0 
Malt  spirits,  duty  paid...  10    6 
Busar— dnty.  Refined,  18s  4d  ; 
clayed, 16s;  brown  clayed,  IdslOd;  not 
equal  tobrown,12s8d:  molasses,  S^Od 
per  cwt.  s    d 

Britisnplantatlon.yellow  27    0    32 

brown -  22    0    27 

Mauritins,  yellow —  26    0    31 

brown _  16    6    26 

Bengal,crys.,good  yellow 

and  white  30    0    82 

Benares,  grey  &  white  28    0    34 
Date,  yellow  and  grey  22    0    30 

ord  to  fine  brown 15    0    21 

Fenang,  grey  and  white  30    0    31 

brown  and  yellow    ...  15    6    29 

Madras,  grny  yel&whlte  27    0    32 

brown  and  soft  yellow  16    0    25 

Slam  and  China  white...  29    6    32 

brown  and  yellow 17    0    29 

Manilla,  clayed 24    6    27 

muscovado.- -.-  18    0    20 

Java,  grey  and  white  ...  '^V    0    32 
brown  and  yellow...^*  20    0    28 

Havana,  white  ,.3)    0    38 

brown  and  yellow.-—  23    0    31 
Bahla.  grey  and  white—  26    0    31 

brown 21    0    26 

Pemam.tParalba,  white  27    0    31 

brown  and  yellow 20    0    26 

For.Mns.lowtofiuegrocy  26    6    84 

brown 22    0    26 

RxriNBD — For  conanmption 
HtolOtbloaves...— ...  56    0    58 
12tol4  1bloaTe«  ...>.- 64    0    66 
Titlera,  22  to  24  lb   ».  62    0    64 
Lumps,  45  lb  ,_,.,_...»  61    6     0 

Wet  crushed  ...... 49    0    60 

Pieces —  46    0    46 

Bastards- 28    6    86 

Treacle   »_._  15    0    18    6 

For  export,  free  0  n  boaitL 
Turkey  loaves,  1  to  4  lb,  49    6    SO    0 

6  lb  loaves  — , 42    0      0    0 

10  lb    do -.„ _  41    0      0    0 

141b    do. . _.—    0    0     0    0 


Orange. 

Scented  

Scented  Caper 
Oolong...-. ..... 

Hyson  — — 

mid  to  fine... 
Young  Hyson 0  10 

Canton,fcTwaukaykds    0    8 
Gunpowder    1    8 

CantoniTwaakaykdi    0  10 
Imperial -...    1    4 

Timber 

Timber  &,  Hewn  Wood  Dnty  Is  per  losd 
DantzlcaudMemel  fir...  50    0    77    6 

Riga  fir ..._ 65    0    70     0 

Swedish  fir 42    0    63    0 

Canada  red  pine 60    0    70    0 

—  yellowplne,large  70    0    75    0 

—  —      small  55    0     60    0 
N.  Brnuswlck  do  large  90    0  120    0 

Quebec  oak  110    0  120    0 

Baltic  oak  „  55     0  126    0 

African  oak  duty  free...l40  0  210  0 
Indian  teake  dutyfree..  210  0  270  0 
Wainscot  logs  18  ft  esch  70    0  115    0 

Dealsit  Sawn.tPrepared Wood,dy  2s  p  load 
Norway,  l'et«rsbg3l.uid.£lu    0    1410 

Swedish — 9    0    12    0 

Russian 11    0    15    0 

Finlsnd 8  10    10  10 

Canada  IJt  pine 17    U    20    0 

—  2nd  _— .„  12    0    13    0 

—  spruce  _ 9    0    12  10 

Dantzicdeck,  each 14s  0    26i  0 

Staves  duty  Is  per  load 

lialtic,  per  mile £170 

Quebec     ~        ...- 55 

Tobacco  duty  35  per  lb    a 

Maryland,  per  tb,  bond    0 

Virginia  leaf 0 

—  stript 0 

Kentucky  leaf -.-    0 

—  stript  ....--.    0 

Negrohead  duty  9t    1 

Columbian  leaf. -.-    0 

Havana  - 1 

—   cigars,  bd  duty  9i    0 
Turpentine 

American  ivougll...pcwt    9 
i^ng.  Spirits,  witliout  cks  35 
1-oreign  do.,  with  casks  36 
Wool— Enolisb.— Per  pack  • 
Fleeces  So.  Down  hogs  jC19  10 

Half-bred  hogs -19    0 

Kent  fleeces .  18    0 

S.  Own  ewes  ik  wthrs  17    0 

Leicester  do  — 17  10 

Sorts- CloUiing,  plckick  19    0 
Prime  and  picklock  IS 

Choice 17 

Super  16 

Combing— Wetlir  mat  20 

Picklock .— 17 

Common 16 

Hog  matching 23  10 

Picklock    matching  1    10 
Super  do         16    0 

FOBEION — dnty  free. — Per  lb 
German,  /  1st  <k  2d  Elect    3s  4d    4s  «d 


0  220  0 

0  65  a 

d   s  d 

4  0  8 

5  «  81 
9   0  11 

0  8 

0  81 

1  8 

2  3 
6  0 

22  0 


I   0  0 

I  0  e 

2401b. 
20  0 

19  10 
18  10 
18  0 

18  0 

20  0 

19  0 
18  0 
16  0 

21  0 
18  0 
16  10 
24  0 
It  10 
16  10 


Saxon,    I  prima  _  2    4 

and       liacnnda   ....-  2    0 

Prussian,  (tenia 1    8 

Colonial — 

Sydney— Lambs........  1 

Scoured,  &c...— .».»  1 

Unwafihed  0 

Locks  and  pieces  ...  0 

Sllpe  andskln. ......  1 

Port  Philip— Lambs...  1 

Scoured,  &c 1 

Uuwaabed  0  11 

Locks  and  pieces  .-  0  10 

S  Australian— Lambs  1    51 

Scoured,  Ac 1     91 

Unwashed  0    9{ 

Locks  and  pieces  ...  0    81 

V.  D.  Land-Laraos...  1  Hi 

Scoured  &c 1    21 

Unwaataed  0    0 

Locks  and  pieces  ...  0    0 

Cape  G.Uope— Fleeces  0  101 

Lambs -  1 

fieoured,  <tc -  0 

Unwashed  m*  0 


3    0 
2    4 

1  10 


2 
3 
1 
2 
2 
2 
3 
1 
1  101 

1  8| 

2  6 
1     41 

1  6 

2  4 
111| 
0    0 
0    0 
2    6 

Oi  1  101 
8  2  4| 
81     1    * 


Wine  dutySj  per  gtl. 

£ 

Port per  pipe  35 

Claret  .... hhd    8 

Sherry butt  14 

Madeira  pipe  60 
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STATEMENT 

0(  ImBortJ    Exports,  «a*  Home  Consumption  of  the   following  articles  in  the  15 
weeks  ending  April  14.  1860,  showiHg  the  Stock  on  April  14,  compared  with 
the  corresponding  ^-^^[^»^-^^^^  0^  ^O^^Oj,  . 

MT-Ofthose  irticles  dnty  free,  thedeliveries  for  Exportation  are  included  under  the 
head  Home  Coosamption. 

East  and  West  Indian  Produce,  &o. 

SUGAR. 

British 

i'iantation. 

-t  India. . 
-  ritius  .. 

),-»iiPg. 
.Iras  .... 

Imported       |        Biported. 

Home  Consomp. 

Stock. 

1359 
tons 
14116 
10590 
8735 
3497 

1860 
tons 
16820 
11900 
2656 
3599 

1859 
tens 
85 
£ST 
425 
419 

1860 

tons 

9 

318 

49 

762 

1859 
tons 
22094 
8279 
6778 
4412 

1860 

tons 

24067 

6020 

3580 

4690 

1859     1     1860 
tons          tons 
3758  i       6212 
4791  i       9251 
7375  1       5636 
2554  1       3099 

•  otal  B.P. 

36938 

34975 

1486 

1138 

41563 

37957 

18478  1     24198 

,n,&c 

jaJt  Hav. 

.zU 

lUco,  *c 

5185 

5553 

2866 

395 

13999 

9427           203 
6141         1676 
2079           724 
2830               2 

151 

718 

353 

11 

2003 

13960 

1992 

1442 

6030 
9600 
2603 
2571 

7332  1     13073 

9382  i       6973 

37-17  '       5951 

266  I       2945 

Total  Prgn 

20477 

2605  j       1238 

19397 

19854 

20717  1     28942 

-  ind  Total 

50937 

55452 

4091  1       2371 

60960 

57811 

1     39195        53140 

PKICE  OF  SUQAKS. 
The  arerage  prices  of  Brown  or  Muscovado  Sugar,  ezcloslre  oftbedntles. 

s    d 
From  British  Poaaessiont  la  America 27    IJpercwt 

—  —         Mauritius  28     7 

—  —         East  Indies 23  I0| 

The  a»erace  price  of  the  above  i« 27    It 


M0L.\3SF.S  AND  MELADO— Tons. 


Imported. 

Exported. 

Home  Consump. 

Srock. 

Westlndi*.. 
Foreign   ... 

1859 

m 

1860 
238 
38 

1859         1860 
226           161 
6ol           108 

1859         1860 
1028           803 
744           612 

1859 
795 
3778 

1860 
449 
1264 

Total 

747 

276  1 

877           269 

1772          1415 

4573  1     1713 

Wast  India.. 
East  India... 

Foreign.. 


Vitted 


Imported. 


Exported  and    i 
delivered  to  Vat  Home  Consump. 


ftals    I     gals        gals  gals  gals         gals 

770220      831825      629.595(     3925801     51669l|     558720 
140670;     135720      10.5930:     157185' 
7785«l     165600, 
Exported. 
472095;     302940 


Stock. 


46485;  211455 

I 


«4«020!  385695 


8C55 
1620 


30465 


1603395  1564695  128-5470  10183051  556S31 


gals  '  gals 

170C445  1533705 

225675  21S025 

67915  314525 

I       I 

334301  226755  284040 


900; 
6525 


60457.')  i  2226690  IKHnmr, 


COCOA— Cwta. 

B.PUntationi 
Foreign ' 

11930  1 
3193  1 

5533  1 
11778  j 

924 
10173 

3.54 
1692 

744a 
401 

7249 
3348 

13236 
7726 

2718 
11198 

1 

15123  1 

17311  1 

11097 

2246  1 

7344 

10597 

20962 

13916 

COFFEE— Owta. 

Wad  India.. 
Ceylan  

15W 
C99M 

2I9S 
872(6 

185 
26206 

467 
34031 

2451 
56741 

1824 
71576  1 

73400  ! 

4231 

7{)06d 

79896 

4132 
74461 

To<«i  »•»• 

«;ms 

e*ia» 

20991 

aM'.'a 

69192 

78593 

Ea«t  India... 
Mocha    

'.razil 

".hatFerga. 

I»4 
8145 
M05 

8875 
4MS 
8782 
417 

3SIT 
l-MO 
8708 
401 

4297 

922 

5204 

2098 

9657 
9207 
2499 
4790 

11322  1 
4222 
3255 
5875 

24674 

10788 

1I79I 

4994 

9933 

37511 

11106 
8046 
2963 

10835 

Total  Frpi 

24858 

21799 

142M 

12521 

26153 

32950 

Grand  Total 

92376 

111237 

40597 

47019 

85345 

98074 

117407 

111C43 

HICE 


tone 
«450 


tons    I    tone    I     tooa    I     tons 
7762  I     6863    !      6887   I     6809 


tons     I 
18776    1 


tons 
78872 


tons 
54896 


PEFPKK. 


Whtte., 

■lack., 


Mimizas.. 

Do..  Wild 
OAS.LIO... 
OUUIAIiOM 


mamo. 


tons 

1«8 

_1497 

pkrs 

1132 

3 

2417 

3207 

bags 


tons 

tons 

tons 

243 

9 

11 

1524 

739 

429 

tons 
114 

697  1 


tons    I 
101 

6sn  I 


tons 
107 
24'in 


tons 
349 
941« 


pkgs 
1113 


pags 

657 

8 

*29  i      2874 
3649  I       2329 


bags    i 
4826  i 


bags 
7119 


pkgs 

pkga 

pates 

V*X' 

89 

695 

779 

2065 

10 

4 

679 

950 

669 

1S64 

8467 

1709 

302 

643 

4200 

bags 

bags 

hairs 

505 

1700 

1796 

24707 

2088 

545 

10105 

6128 

bags 
22460 


Haw  Wfri«U,  DrMtoSk.  *o. 


OOCBKEAL 

serous 
«612 

•erona 
«483 

seiona 

seroaa 

serons 
5263 

4639 

serons 
6949 

serons 
8008 

LAC  DTL.. 

ehesta 
1404 

chaMs 

980 

cheau 

cheats 

ohesU 
1919 

chests 
1565 

chesU 
11740 

chests 
1U481 

LOdWOOD 
FUSTIC... 

urn. 
1874 
«35 

tons 
608 
M7 

tona 

tona 

tona 
S58i 

638 

tona 
3483 
873 

tons 
3073 
«8» 

tona 

1386 
907 

IHUIOU. 

CaatlBlto.. 

eh«Ma 
3M> 

ctaaau, 
M9« 

clieata 

cheau 

coesu 

7282 

chaau 
5744 

ctaaau 
15855 

Chests 
13658 

■vanish.... 

aacooa 
4077 

aenms 
3«53 

aenms 

seroiu 

aerons 
3229 

serens 
2254 

serons 
4137 

serons 
2308 

RAILWAY  CALLS  FOR  APRIL. 

Amount  per  ahare. 


Danube  and  Black  Sea  14 

East  Indian  F  Extensions 

Ditto  Jubbulpore 27 

Hereford,  Hay,   and  Brecon 
London,  Chatham,  asd  Dover 

West  Extension  B 15 

Newport,  Abergavenny,  and 
Hereford  Six  per  Cent.'Pre- 
fcreuce,  second  issue 10 


Date 

Already 

Number  a 

due. 

paid. 

CaU. 

Shares. 

£     s    d 

£    >    i 

14     . 

..10    0    0 

...      2,000 

27     . 

.  10     0     0     . 

.,500 

...    50,000 

.  27     . 

.  10    0     0 

..800 

...  100,000 

1    7     . 

.200 

..200 

...    14,000 

SALTPETRE. 

mnta   at 
Faun    . 

tona 
«10« 

tona 
4512 

tona 

tona 

tona 

8717 

toaa 
430« 

124« 

tooa 

3338 

1017 

toaa 

4063 

minu  af 
Sate  .... 

M* 

S4M 

... 

... 

156* 

3808 

COTTOJI. 

kalaa 

balaa 

balaa 

balaa 

balaa 

balea 

balaa 

bales 

Asancaa.. 

1(7 

357 

34» 

330 

IS 

■raatl    ..  . 

,, 

,, 

4S 

( 

6 

Cut  India  . 

10U( 

22417 

15450 

UIW 

11714 

38576 

UvrpnoUall 

binds.... 

77400« 

U7Bt8« 

MMO 

124470 

653590 

710410 

407430 

953220 

ToUl.-.. 

78I3M 

|l4011« 

M*M 

134470 

674040 

75J0»7 

iinn 

983830 

7  10    0 


2  10    0 


2  10    0 


Total. 
£ 

20,000 
250,00j 
500,000 

28,000 

37,600 


10,875 


Total  in  April    

Total  called  in  four  months  of  1860  , 


,  2,339,402 


EPITOME     OF     RAILWAY    NEWS. 


Traffic  Returns.— The  traffic  returns  of  railways  in  the  United  King- 
dom for  the  week  ending  April  7  amounted  to  507,270/,  and  for  the  cor- 
responding week  of  1859  to  442,310/,  showing  an  increase  of  64,960/.  The 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropolis 
amounted  to  222,050/,  and  for  the  corresponding  week  of  last  year  to 
188,504/,  showing  an  increase  of  33,546/. 

Illinois  Central. — The  report  of  the  directors  states  that  the  earnings 
of  the  railway  for  the  year  1859  amounted  to  2,114,449  dola  and  in  1858  to 
1,976.599  dols,  showing  an  increase  of  137,850  dels.  The  application  of 
free  land  bonds  and  debentures,  to  the  extent  of  35,000  shares  under  the 
full  paid  plan,  with  the  pajrments  of  debts  by  the  call,  had  converted  within 
a  few  months  over  2,000,000  dols  of  debt  into  share  capital,  and  the 
directors  would  regard  their  hopes  and  those  of  the  shareholders  for  the 
prosperous  issue  of  this  enterprise,  with  early  dividends,  as  certain  of 
realisation,  if  the  extinction  of  the  debts  beyond  the  construction  bonds  (of 
which  15,640,000  dols  were  outstanding,  due  in  1875,  and  whioh;the  sinking 
fund  was  rapidly  diminishing,)  could  be  provided  for  entirely  by  the 
conversion  of  the  free  land  debt  into  share  capital. 


RAILWAY  AND  MINIKG  SHARE  MARKET. 
LONDON. 

Monday,  April  10. — The  railway  market  improved  on  the  completion 
of  the  settlement,  and  in  some  degree  in  sympathy  with  Consols.  There 
was  not  much  business  doing,  but  the  general  tendency  was  good.  Indian 
guaranteed  stocks  were  in  demand  and  firm.  Great  Western  of  Canada 
shares  were  also  a  fraction  better,  while  Grand  Trunk  receded  to  33  to  i. 
Foreign  railways  were  inactive,  but  steady.  Paris  and  Lyons,  Lombardo- 
Venetian,  and  Pernambuco  advanced,  the  latter  to  IJ  to  1}  dis.  .San 
Paulo  were  dull,  at  J  to  }  dis.  In  American  securities,  the  shares  of  the 
New  York  and  Erie  were  higher.  The  transactions  in  mines  were  com- 
paratively numerous,  and  in  several  cases  a  rise  took  place. 

Tuesday,  April  17. — The  railway  market  was  again  inactive,  and 
generally  closed  the  same  as  yesterday.  The  only  important  changes  were 
an  advance  in  North-Eaatern  and  a  decline  in  Caledonian.  Lancasliire  and 
Yorkshire  stock  continued  in  demand.  Great  Western  of  Canada  shares 
again  improved,  and  Grand  Trunk  stock  is  |  per  cent,  higher,  the  final 
quotation  being  33}  to  |.  Indian  guaranteed  continued  steady.  In  the 
foreign  market,  Lombardo-Veuetian  were  lower  at  IJ  to  ^  pm.  ;  liahia  left 
off  J  to  }  dis.  ;  and  San  Paulo,  i  to  |  dis.  Victor  Emmanuel  obligations 
advanced  i  per  cent.  The  bonds  and  shares  of  the  New  York  and  Erie, 
and  the  free  land  bonds  of  the  Illinois  Central  improved,  while  a  decline 
took  place  in  New  York  Central  and  Illinois  Central  shares.  Mines  again 
showed  an  occasional  rise,  the  most  important  being  in  Copiapo.  The 
shares  of  the  London  Chartered  Bank  of  Australia  were  slightly  higher. 

Wednesdav,  April  18. — The  railway  market  was  inactive,  but  generally 
steady.  In  one  or  two  stocks  a  trifling  variation  took  place,  the  principal 
being  a  reaction  in  Great  Northern  A.  The  sales  of  stock  held  on  loan 
during  the  monetary  pressure  appeared  to  have  been  in  some  degree  met 
by  renewed  investments  by  the  public.  The  market  was  stronger  at  the 
close  than  at  one  period  of  the  day.  Indian  guaranteed  stocks  were  dull 
during  the  usual  liours  of  business,  but  afterwards  became  firmer.  East 
Indian  left  off  lOlJ  to  102J.  In  the  foreign  market,  Lonibarjo-Venetian 
and  Great  Luxembourg  improved,  while  Paris  and  Lyons  were  flat.  In 
American  securities  the  bonds  of  the  Illinios  Central  and  shares  of  the 
Naw  York  and  Erie  advanced.  Nova  .Scotia  Government  debentures  were 
quoted  lower.  Mines  were  steady,  and  in  one  or  two  cases  show  an  im- 
provement. In  joint  stock  banks  there  was  a  fresh  rise  in  Ottoman  and 
Loudon  Chartered  of  Australia,  the  former  clo^fing  at  17J  to  18.  No 
change  of  importance  occurred  in  miscellaneous  descriptions. 

THUKSoar,  April  19. — 'i'lie  railway  market  opened  firmly,  but  some 
sales  led  to  a  general  decline,  from  which  there  was  no  recovery.  The 
stocks  chiefly  supplied  were  Midland,  South-Eastern,  and  Lancashire  and 
Yorkshire.  London  and  North-Western  and  Great  Western  were  less 
offered,  and,  although  lower,  comparatively  rteady.  The  colonial  market 
was  better  supported,  except  as  regards  Indian  guaranteed  stocks,  one  or 
two  of  the  latter  showing  a  reduction.  Grand  Trunk  improved  to  34  to  J, 
and  Great  Western  of  (^anadi  to  13  to  >.  Atlantic  and  St  Lawrence  and 
Cape  Town  were  likewise  higher.  There  was  no  change  of  importance  in 
foreign  descriptions.  In  American  accuritios  the  shares  of  the  New  York 
and  Erie  advanced.  There  was  also  rather  a  better  inquiry  for  mining 
shares.  In  joint  st(x:k  batiks,  London  and  County  were  in  demand,  with 
no  supply  ;  the  nominal  quotation  was  35  to  36.  London  and  Weatiniimter 
were  likewise  in  rciiuest.  In  miscellaneous  descriptions,  Electric  Telegraph 
stock  receded  1  i>er  cent.,  white  Madras  Irrigation  improved.  The 
Canadian  loan  closed  ^  to  1  j)m.  scrip,  and  99j  to  100  bonds. 

Fkilat,  April  20.— A  very  limited  business  was  transacted  in  the  rail- 
way share  market,  and  a  slight  decline  occurred  in  most  of  the  principal 
lines.  No  bu,sincBS  of  any  importance  was  done  in  the  foreijjn  market. 
Buenos  Ayrcs  and  San  Fernando  improved  to  5}.  In  the  colonial  market, 
Grand  Trunk  of  Cana<la  declined  to  Mi  ;  and  Groat  Western  of  Canada 
were  steady  at  131.  East  Indian  were  102 ;  and  Great  Indian  Foninsular, 
99i  99a.  Joint  stock  bank  and  miecolUineous  shares  were  rery  dull,  but 
prices  a  shade  firmer. 
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THE  HIQHXM  PRICES  OF  TBV  DAT  AKB  OITSK. 


No.  Of 
■baret 


Stock 


S  d.  ORDINARY  SHARES  AND 
o°  STOCKS. 

.«j^        Name  of  Company. 


100 


»5 

Stock  too 
Stock  100 

12000;  as 
Stock|ioo 
Stock  100 
Stock! 100 
Stockjioo 
Stock  1 1 00 
Stock  100 
Stock  100 


Stock 

Stock 
Sleek 
Stock 
Stock 
Stock 
Stock 
2S000 
Stock 
144000 


100 

100 
100 
100 

too 

100 
100 
■io 
100 

in 


StockilOO 


Stock 
Stock 
Stock 
aoooo 

ii2io\  25 
StockilOO 
StockllOO  {100  i 


nirmioKliam  &  Stour  Valley 
Birkenhead,  Lancashire  and 

Cli«^liire  Jnnetion 

BIflckbnrn 

Bristol  and  Exeter  .. 

Caledonian    

Dttndeo,  Pth,  *  Abenln  Jun. 

East  AnKliao.. 

Eastern  Counties 

Eaatem  Union,  clas»  A  , 

—    class  B    

Edinbnrjfa  and  Gluspow 
Edinli.,  I'ertli,  and  Dundee 
Glasgow  Smith-Westcra 
I  Oreat  Northern 


London. 
T.   "fT 


8J 

72 

124 
103 

91} 
8 

19 

S5i 

38 

28 

80 

30i 

100 

115) 

118 


102J 
91| 


7D 
301 


lOOi 
9% 

92} 


StockilOO 

100 

409371  26  !   16i 

StockilOO 

100 

Stock 

100 

100 

StoCK 

100 

100 

I6tS00 

20 

17J| 

8000 

10 

10 

Stock 

100 

100 

Stock 

100 

100 

Slock 

100 

100 

Stock 

100 

ion 

Slock 

100 

100 

Stock 

100 

100 

Slock 

100 

100 

Stock 

100 

:oo 

Stock 

100 

100 

24000 

2.'. 

25 

31200 

2A 

9 

,,, 

SO 

flO 

2,i 

20 

Stock 

100 

I0« 

16069 

30 

20 

Stock 

100 

100 

Stock 

100 

100 

Stock  100  ;i00 

Stock  100  jlOO 

Stock  100 

loo 

Stock  100 

ICO 

>000 

60 

M 

t.~              A  stock.. 
-             Batock.. 
GtSonthem  and  West.  (1.)  ll.i 
Great  Western (JOf 

-  Stour  Valley  Goar 05 

Lancashire  and  Yorkshire..  lOti 
London  and  Blackwal)  ....  09 
London,  BriRliton,  and  S.  C.'n3 
London,  Chatham,  A  Doveri  13 
London  and  NcrUi-Westeni  1001 

-  Eighths 94 

London  and  Sonth-Westem  92i 
Manchester,  ShefBeld.ftLin.  42j 
Midland 117111 

Birmlnj;ham  and  Derby   96 

Midland  Great  Western  (1.) 

Newport,Abr.,  and  Hereford    Hi 

Ntrfolk  57 

North  British    6ii 

North-Eastern— Berwick  ..    96J 

-  G.  N.  £.  Purchase  ....    IH 

-  Leeds 49j 

-  York   eol 

North  London 107 

North  Staffordsliire    14j 

Nth  an  d  Sontli- West.  June.  »( 
Oxford,  Wor'a^er,  &  Wolvii    44 

Scottish  Central 117 

Scottish  N.EastnAberdnStk    36| 

Scottish  Midland  Stock.   88 

Shropshire  Union 49 

South  Devon    4o 

Sonth-Eastem 88} 

South  Walss 67 

South  Torksh.  A  River  Dun    80 

Stockton  and  Darlington  . .    40i 

do.  do.  ..    18* 

Ulster...; 56} 

Do 234 

ValeofNeaih  60 

West  Cornwall 6} 


115} 

110 
130 


69} 


105} 
69 
113  J 


LINES  LEASED 
AT  FIXED  RENTALS. 

Bnckinghamsliire    ....... 

Chester  and  Holyhead  , 

Do.    SJ  per  cent , 

Do.    6  per  cent 

Clydesdale  Junction  

E.  Lincolnshire,  guar.  6p.c. 

Hull  and  Selby 


93 

51} 
125 
114 
105 
140 
HI 


61} 
96} 
15  J 
49} 

ROI 


43i 

881 


40} 


126 


111} 


I  B  »l  C  A 

No.  Of  I  g  a  i  g  - 
shares '  E  »  '  S  S 


Stock 
Stock 
Stock 
Stock 
16863 
14520 
Stock 
78760 
Stock 


Stock 
Stock 
13094 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 

Stock 

Stock 

StockilOO 

Stock 


100 
100 

61 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 


Name  of  Compaaj. 


Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

60872 
68500 
Stock 

stock 

Stock 
Stock 
20000 
Stock 
Stock 


Stock 
56655 
20O00 


100 
lOO 
100 
100 

100 
100 
100 
100 
100 
100 

25 
20 
109 

100 

100 
ion 
10s 
100 
100 


100 
100 

18 

20} 


London  and  Greenwich . 

Preference   

London,Tilbnry,fc  Southend 

Midland  Bradford    

Nortliern  &  Eastern,  5  p  ct. 

iPreston  and  Wj-re 

!Royston,Uitchin,&  Stiepreth 
iSouth  StalTordshire  .... 
Wilts  and  Somerset    .. . 


PREFERENCE  SHARES. 
100  Bristol  8c  Exeter, 4  percent, 
too  Caledonian  10/.  4}  percent. 
0}  I-»undoe,Perth,A;AoerdnJunc 
100  East  Anelian,  Class  A,  5  p  c 
100     —  Class  B,  6  percent.... 

100     —  Class  C,  7  per  cent 

1 00   Eastern  Connties  Extension, 

5  per  cent.,  No  1 

100     -  No.2  

loo     —  New6percent 

100  Eastern  Union,  4  prcent... 
100  Edinburgh  and  GU.s.  5  pc  sh 
100  Edin.,l'rih,&Dnnde,  4prct 
100  Glasgow  it  S.  W.  guar.  5  p  c 
100  Great  Northern,  5  per  cent. 
100     —  5  per  cent.  Redeemable 

at  lOpercent.  pm 

100     .-  4}  percent  do 

100   Great  Southern  &  Western 

(Ireland)  4  per  cent  .  ... 

100  Gt  Western,  red.  4J  pr  ct.. 

100     —  red.  4  per  cent 

100     —  Irred.  4  per  cent 

100  Lancashire  &  Yorksb,,  6  p  c 
100   London  and  Brighton,  guar. 

5  per  cent.  No.  1  ,, , 

100      Ditto  6  percent 

1110  Ditto  7  per  cent,  pref  stck 
100  London  and  S.  W.,  7  per  cent. 
100  Manchester.  Sheffield,    and 

Lincoln  6  p  c  

100   UidlandConsolidated.Bristol 

100       and  Birmingham,  6  p  cent 

100     —  4}  per  cent,  pref 

100   North  British    

100      Do.    New  guar.  5  p  cent. 

100  tJorth-Eistern— Berwick,  4 

per  cent,  pref 

10  -  York,  H.  and  S.  pnrchs 
20   North  StalTordshne 

100   Oxford,  Wor'ster,  It  Wolvn, 

6  iier  cent  Ist  guar 

100   ScottlshN.Easterii  Aberdeen 

guaranteed  6  per  cent  .. 
100  -  7  Boioant  Fref.  Stock.. 
100  —  3}  per  cent  rief.  Btock. 
108  South  Devon,  Annuities  IDs 

100   S.Eastem  4}  percent 

100   S.  Yorkshire,  4  pr  ct  guar. 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence ... 
Bmbay,Bar,&  Cen.Ind.  guar. 

Do.         Do.  B 
BufTaln  and  Lake  Huron.. .. 


117 
145 

158 
157} 

127 


141 
103 
111 
110 

97 

10} 

24 


97} 
101 


111} 
109 
124 
81 


75J 


110} 
104 


91} 


75 
101 
102 
88 


138 
154 


110} 


10 


87 

97} 

12} 


No.  of  I  S 1 1  = 
shares  i  "^  I E  S 


50000 

40000 
50000 
Stock 

soooo 

100000 

100000 

Stn:k 
17600 
Stock 
Stock 
Stock! 
Stock' 
Stock 

200000 
.WOOO 
91.599 
78101 

SSOOOO 

Stock 

8to:'k| 
Stockl 

sooool 

stock, 

250001 
76000 
Stock 


60000 
100000 
600000 
100000 

26596 
400000 
677600 
300000 

27000 
800000 


20000 

11000 

20000 

12000 

10000 

1024 

512 

6000 

30000 

1600 

6400 

512 

60UO 

eooo 

43174 

6000 

1024 

612 

266 

I02< 

1040 


20 
20 
100 
20 

20 
100 
100 

20 
100 
100 
100 
100 
100 

20 

20 

20* 

205 
100 
100 
100 
100 
100 
100 

20 
100 

20 

20 
100 


Name  of  Company. 


T.      1-. 


23slCalcnt  and  So.  East.,  limited 

guarantced6  per  cent .. 

7}  Ceylon  guaranteed  6  p  cf 

6   Eastern  Bengal,  guar.  6  i> 

100   East  Indian  guar,  5  pr  cc 

10     Do.  F  shares,  Extension 

10     Do.  Jubbulpore  

100  Do.  4}  pr  etnt  Debentr ; 
100  Do.  5  p  c  Debentures,  1  ^ 
20  Geelong  &  Melbourne  g  -> 
100  iGrand  Trunk  of  Cana'!a 
100  ]  Do.  6  per  cent.  Pref.  Bo: 
100     Do.  6  per  cent  Debentu: 

100     Do.  7  percent  1862 

100  Gt  Indian  Peninsular,  gum 

5iier  cent 

G     Do.  New  ._ 

10  |Gt South.  oflndiaguarSp  c 
20i;Gt  Western  of  Canadasharcs 


i; 


28} 


H 


Do.  New 

Do.  ItOHds  IS'fi 

Do.  bonds  1673  witk  option 

Do.  5i  per  cent  1877  ditto 
Modran,  ^uar.  4^  per  cent 

Do.  .'jpercent 

Do.  45  per  cent.  Extension 

Do.  Fourth  {>  per  cent.  do. 
Bcinde  puarantecd  5  pr  cent. 

Do   New  grn»r.  0  per  cent. 

Do.  Punjaub  guar.  5  p  cent. 

Do.  InduB  Steam  Flotilla, 


FOREIGN  RAILWAYS 

Antwerp  andiiotterdam    ..  4i 

Dntcli  lUtenisli 9| 

Eaatem  of  France   26 

Gt  Luxembourg  ConsUtated  7 

Kamnr  &  Lie^e    9\ 

Northern  of  France  39 

Parts,  Lyons,  and  Mediterr,  37| 

Parisand  OrlMins 55 

Royal  Daui.sh    15 

Western  <fe  K.-W.  oV  France  23 

MINES. 
Anstratian     

Brnzilian  St  John  Del  Key  23{ 

Hritisli  Iron  2 

Cobre  Copper     45 

Copiapo 13 

Devon  Great  Consols 450 

EastBasset  92} 

Great  South  Tolgus 15 

General      25 

North  Frances 4^ 

I'ar  Consols 18j 

South  Caradon 305 

South  Cam  Brea   2^ 

rinOrofi    41 

United  Mexican 

vVe^t  Basset 20j 

W'iixi  Caradon 90 

Wheal  Basset   156 

Wheal  Buller   92^ 

Wheal  Mary  Ann 21 

Wheal  TreUwDny  1  81 


100 

Si- 


la 

''•i 

108 

11.; 

»•/ 

99 

9:1 

90 

..M. 

99 

» 

93 

m 

n 

101 

100} 

*i 

,^ 

96 

!H* 

Hi 


im| 


"* 


OFFIOIAI.     RAII.WAT     TRAFFIC     SETDRMS 


Amonnt 
upended 
per  last 

Average 

DlTl 

dend  per  cent 

cost 
per  mile. 

First  half 

Second  half 

Report. 

Year  1858. 

1859. 

1859. 

£ 

£ 

£    s    d 

i;    s    d 

£    s    d 

2,560.332 

77,282 

2    0    0 

1     5    0 

1    6     0 

3,753,345 

32,080 

6    0    0 

2  15    0 

3     0    0 

8,6«4,«98 

42,823 

3  15    0 

1  17     6 

2  10    0 

1,097,0«8 

17,414 

4  10    0 

2    7    6 

2  10    0 

328,322 

19,313 

5    0    0 

2  10    0 

2  10    0 

766,484 

24,725 

... 

... 

... 

1,652,501 

24,301 

... 

... 

... 

3,341,808 

42,843 

... 

... 

f 

2  16    3 

lis 

1  is   6 

17,«34,856 

36.920] 

1  13    3 

0  12    0 

1    1    3 

I 

8    4    0 

1    4    0 

1  17    6 

4,248,320 

29,904 

3    2    6 

1  12    6 

2    0    0 

11,462,846 

11,817 

... 

... 

2,600,OOC 

.. 

.. 

0    5    0 

0  13    6 

12,117,905 

42,819 

4  15    0 

1  13    9 

3  10    0 

1. 048,025 

18,036 

fi    0    0 

2  10    0 

3    0    0 

4,733,301 

20,669 

6     0    0 

2  10    0 

2  10    0 

23,267,967 

49,986 

16    0 

10    0 

1  15    0 

4,902.105 

14,208 

3  10    0 

1  10    0 

,, 

18,548,413 

46,9:10 

3  17    6 

2    5    0 

210    0 

40,471, 9«0 

44  078 

4    0    0 

2    3    6 

3  12    6 

1,885,568 

327,910 

2  15    8 

17    6 

2    0    0 

794,104 

17,647 

8    0    0 

3    0    0 

3    0    0 

».208.877 

41,111 

6    0    0 

2  10    0 

3  10    0 

10,633,870 

31.368 

6    0    0 

3    2    6 

3  12    6 

9,013,411 

61,801 

0    4    0 

0  10    0 

9t,SiS,Wl 

33,887 

4  17    « 

3  12    6 

3    0    0 

lJ,7a2,4»l 

15,437 

6    0    0 

3  10    0 

3  10    0 

4,656,7*4 

30,239 

2  15    0 

1  10    0 

1  10    0 

30,674  1 

4  10    0 

3    2    6 

3  12    6 

K,884,233 

3  10    0 

1  12    6 

3    5    0 

2    0    0 

0  17    6 

17    6 

1,352,186 

150,341 

5    0    0 

•1  10    0 

ait  0 

4,174.200 

40,W3 

... 

... 

•  •• 

1,»36,U23 

36,186 

6    7    6 

3  10    0 

2  16    0 

3,018  490 

16,  .48 

... 

... 

1,728.»3» 

58,607 

S  10    0 

1  15    0 

1  16    0 

1,714,676 

M.993 

S  10    0 

1  15    0 

1  15    0 

13,433  464 

43,90« 

4    0    0 

3    0    0 

3    0    0 

2,249.723 

82.189 

1     fl    0 

0  12    6 

0  16    6 

4,526,381 

t6,8I6 

4    6    0 

12    6 

I     7    C 

2,216,856 

18,778 

S  10    0 

15    0 

1  16    0 

1.307,a43 

24,0';7 

7  10    0 

4    0    0 

4    0    0 

MuseoflUUwaTii 


Week 
ending. 


Birkenhd,  Lancash.,  and  Cheshire 

Bristol  and  Exeter 

Caledonian 

Dublin  and  Drogheda 

Dundee  and  Arbroath 

Dundee,  Perth,  k  Aberdeen 

East  Anglian  

Edinburgh,  Perth,  and  Dundee.. 

Eastern  Counties "1 

Do.  Kostem  Union  ...  *■ 
Do.  Norlblk         J 

Edinburgh  and  Glosgoiv 

Grand  Trunk  of  Canada 

Great  Luxembourg 

Grcit  Nortliern      

Great  North  of  Scotland... 

Great  Southern  &  Western  (Irish 

Great  Western       

Great  Western  of  Canada 

Lane.  &  York»hirc  &,  £  Lancashire 

London  &  North-Western,  oc.... 

London  and  Blackwall     .. 

London,  Tilbnr>',  and  Southd  Ex. 

London,  Brighton,  Ik  South  Coast 

Loudon  and  Sooth-Western 

Handles.,  Sheffld,  &  Lincolnshire 

Midland       

Midland  Ot  Western  (Irish) 

North  British         

North-Eastern— Berwick...  I 
York  ...  I 
Leeds    ...        J 

North  London        

Oxford,  Worcester  and  WolTtrhn 

Soottish  Central     

Scottish  Morth.Eastem 

Shrewsbmy  and  Birminghiun    ,. 

Shrewsbury  and  Chester 

Sonth-Eastem       

South  Devon         .. 

Sonth  Wale*  

Sonth  Ynrksbin,  Don.  k  Ooole 

raff  Vale 


1860 
Apr.    1 


Passengers, 
parcels,  &c. 


£ 

IlRj 
8l  419.5 
15  4l'*<3 
15;  1320 
15  411 
15  421 
8;  399 
15  1201 


8  8 


1513225  7  4 


Mar. 
Apr. 


Mar. 

Apr. 


4319 
1006 


690 
6267 


6  3 
16  10 


10  0 
10  4 


Merchandise, 
minerals, 
cattle,  ftc. 


£      »    i 

1359  0  0 

2236  12  0 

9S86 

667  1  6 

299  3  11 

716  16  II 

494  11  0 

2069  0  0 


Total 
Receipts. 


£     s 

2544  0 

6431  19 

7  6  |13(170  6 

1987  18 

710  12 

II38  11 

893  13 

3270  0 


12439  6  6 


103,Vi  9  7 
1530  3  2 


964  5  0 
2809  12  11 


4022 
13663 
15  36986 
15j  1414 
8|  1186 
14113881 
15 


16  10 
0  0 
0  0 

18  8 
0  0 
0  0 


4002  0  C 


2371 
2113 


6  6 
0  0 


1271  18  3 


7192 
2765 


0  0 
4  11 


5507  18 
21287  0 
40540  0 
207  0 
187  0 
3112  0 


7106  0  0 


1S76  8  4 
3351  0  0 


25664  13  9 

0370  0  0 
14674  16  10 

2537  0  0 
23690  0 

1654  16 

8077  3 

12440  19 

9530  16 
34850  0 
76526  0 
621  18  8 

1878    0    0 


Same 
week 
1869 


Tramc 

per 
mile 

per 
week. 


16993 
17689 
11107 

=8031 


4840  0  0 
819  15  2 


4246  14  10 
6464  0  0 

36226  0  0 

2602  17  10 
5023  I)  0 
3086  9  4 
.1830  0  0 
1938  7  5 
3174  16  11 
22032  0  0 
3615  0  1 
8933  II  9 
2827  0  0 
3856  0  0 


£ 

2.191 

6027 
12554 

1645 
549 
940 
861 

3270 

23346 

6956 

10616 

1919 

22146 

1616 

7.'ill 

28847 

8330 

30341 

68810 

I;i50 

1047 

12792 

16270 

10669 

33863 

3846 

4936 

34276 

2292 
4310 
3897 
3680 
1619 
2826 
17652 
2632 
6861 
2766 
4621 


44 
15 
19 
S3 
28 
35 
69 
27 
88 
■82 
3»-J 
80 
76 
82 
64 
61 
23 
35 

47 

289 
49 
58 
83 
«6 
64 
72 
50 
40 
24 
75 


Miles 
open  In 


1860  1858 


33 
117 
198( 
63 
17 
31 
68 
78 

499 

142 

970 
128 
283 
68 
229 
466 
345 
885 
M4 

6| 

45 

3.19 

173J 

614i 

177 

164 

764 

» 
102 

53 
115 

29 

49 
306 

71 
171} 
118 

53 


ur 

I9M  ; 
«8 

SI  ,J 
68  '■ 

78 


141 

880 
122 
283 
58 
226 
466 
345 
395 
910 

6| 

45 

202J 

2914 

17;iJ 

614j 

177 

164 

764 


94 

.W 
115 

29 

49 
302 

58 
171} 
108 

53 


~" ' V   \im 
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PLUID   BLACK   WRITING   LXK— 

1       never  thickons  in  tic  inkstani),  peimaucntly  jcl 

:;,k,  andprodncescopiesbTtheniachine— recommended 

;  ■aiiiJ  writing,  and  adaii"<i  '"  climates  of  extreme 

:.  jt  or  cold— in  stone  botues,  pints  iL's  dozen,  quarts 

' .  - :  or  packed  in  casks  for  exportation  or  the  country, 

:     J-j:?n    quarts  25s,   two  dczen  OOi,  three  dozen 

M---i:N'indPAKKKR.EnsTaTers,  Printers,  Account 
Suuk  JUkera,  Manuflicturing  and  Exporting  Stationers, 
Mark  lane,  London. 

DHE  GREAT  EXHIBITION  OF  1851 
Council  Medal,   Exposition    UnivtrssUe,   1855— 

ide  Medaille  d'Honneur. — Gallery  of  Bronaes  d'Art. 
BARltEDIEXNE  and  CO.,  of 'Paris,  respftctfuUy 
mtarBx  the  British  public,  that  a  complete  COLLEC- 
C»N  of  their  MATHEMATICAL  REDUCTIONS  (bj 
^^»  proccM  of  M.  C"llas>  from  the  CHEF  d'CEUVRES 
ANTIQUE  and  MODERN  STATUARY  in  the  Gal- 
'  I  of  of  the  LouTTe,  Florence,  and  Rome,  Museum  of 
ies,  and  BritiMh  Musenm,  may  be  seen  at  Messrs 
iON   and  GRAHAM'S,   35.  37,  and  38  Oxford 

^ t.     The  Pricts  the  same  as  In  Paris,  with  the 

^kKgfts  of  importation  only  added.  Cataloguss,  with 
ilMltliilT  Ulnsfe-atioas,  may  be  had  free  on  application. 
■3u  A  large  and  splended  collection  of  Omament.'il 
Clocks,  Vaaw,  Candeiabra,  and  other  obiects  of  taste. 

TIC  LLC  WAY'S    PILLS  — 

XL    HMdaches,  biliou^'ues!,  lo^s  of  appetite,  and  low- 

J  of  splits,  so  (tequently  prevalent  in  the  spring,  are 

lU  lemoTwi  by  a  course  of  these  purifying  Pills,  which 
so  mildly,   yet  so  energeticatly.    on   the  different 
I  of  the  body,  that  they  never  fail  in  removing  the 

^  eetUe  symptons  of  indiyestiou  above  enumerated. 

Jht^^tioos  sobstance  enterji  into  the  composition  of 
Pilli;  hence.  everyb-Miy  may  take  them  with 
Mfety.  They  act  mildly  en  the  bowels,  strengthen  the 
alMBiach.  and  brace  the  nerves.  They  induce  a  healthy 
Mtkm  in  the  liver,  and  invigorate  the  whole  system.  In 
Mftebled,  debilitated,  and  hardly  used  constitutions, 
flMjr  At  once  «ffect  a  marvelbui  improvement,  which, 
dagr  br  day,  gains  ground  as  the  Piils  are  taken. 

BUPTUKEi-BY  ROYAL  LETTERS  PATENT 

WHITE'S    MOC-MAIN   LEVER 
TRUSS  is  allowtd  by  upwards  of  2C0  Medical 
||MUl«n«a  to  be  the  most«fliMtive  invention  in  the  eura- 
|M«  trMtmant  of  HERNLA.    The  use  of  the  stMl  spring, 
■0  otiam  horttul  in  iU  effects,  is  here  avoided,   a  sott 
baadage  being  worn  round  the  body    while  the  requisite 
raastiog  power  is  sap|»lied  by  the  UOC-MAIK  PAD 
tnd  PATBNT  LEVER,  fittin;;  with  so  mueh  ease  and 
•loMiMM  that  it  Mnnot  be  detMt«d,  and  may  be  worn 
dnhag  sleep.    A  daMiiptive  eireular  may  be  had,  and 
Tnisa  (whiah  tannot  fail  to  flt>  ferwarded  by  post, 
.e  circamfsreuee  ot  the  body  two  inches  ba.'ow  the 
-  l>«ing  sent  to  the  Maiiufaaturer. 

Mr  WHITE,  :;M  Pieea-lilly  London. 
I'rieeof  aaingle  Truis    ISs,  21s,  26s  6d  an    31«Cd; 
-:agc,  Is.     Doable  ditto.  Sis  6d, 42s,  and  52» 6d ;  post- 
. .  Is  8d.    Post-office  orders  to  be  made  payable  to 
:i  WhiU,  Post-offlee,  Piccadilly. 

■  \ST1C    STOCKINGS     KNEE 

,   lor  VAUUOSE  VEINS,  and   all  easel  o 

itiey  are  porous,  light  of  texture,  acd  inaxpensive. 
.  are  drawn  on  like  an  ordinar}-stoekiBg.    Fhce  rom 
.1  to  1(0  (Mh;  poetac*,  6d. 
WHITE,  l(a«Di>acTunx&  ttg  PtMadUljr,  Londoa 


IMPORTANT     NOTICE. 

riLENFlELD     PATENT     STARCH 

VJ  is  the  only  STaRCH  used  in 

HER  MAJESTY'S   LAUNDRY. 

And  as  some  unprincipal  Parties  are  now  making  and 
offering  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

WO  hereby  caution  all  our  Customers  to  be  careful,  when 
purchasing,  to  see  that  tlie  word  GLENFIELD  is  on 
eacdj  Packet,  to  copy  wluch  is  Felonv. 

WOTHERSPOON  and  CO.,  Glasgow  and  London. 

_-^    ^^  JONGH'S 

(Knight  of  the  Order  of  Leouold  of  Belgium) 

T IGHT-BROAVN  COD  LIVER   OIL, 

JLi  administered  with  the  greatest  success  in  cases  of 
Cossusiptiosi,;Beoschiti5,  Asthva,  Coughs,  RHEtiwA- 

TiSM,  Gout,  Geker.\l  Debility,  Diseases  of  the 
Skin,   Rickets,  Infastile  Wasting,  and  all  Scbo- 

FDLOUi  AFPKCT10N3. 

Extensive  experience,  and  the  recorded  testimony  of 
nnmberiess  eminent  medical  practitioners  prove  that  a 
hulf-pint  of  Dh  De Jongh's  Oil  is  equal  in  remedial  effects 
to  a  quart  of  any  other  kind.  Hence  as  it  la  incompar- 
ably  the  best,  go  it  is  likewise  far  the  cheapest. 

Palatableness,  speedy  efficacy,  safety,  and  economy 
unitedly  recomend  this  unriv^ed  preparation  to  in- 
valids. 

Opinion  of  A  B.  Granville.  Esq.,  M.D..  L.R.C.P., 

F.RS.,  Authorof  "TheSpasof  Genuany,"  "On  Sudden 

Death."  *c. 

"  Dr  GranvlUe  has  found  that  Dr  De  Jongh's  Cod 
Liver  Oil  prodnces  the  desired  effect  in  a  shorter  time 
than  others,  and  that  it  does  not  cau'e  the  nausea  and 
Indigestion  too  ofcen  consequent  on  the  admioisitratiou 
of  the  Pale  NewtouudlaBd  Oils.  The  Oil  bemg,  more- 
over, much  more  palatable,  Dr  Granville's  patients  have 
thcraselvQs  expressed  a  preference  for  Dr  De  Jongh's 
Light  Brown  Cud  Liver  Oil" 

Sold  osLT  in  IMPERIAL   Ilalf-pints,   23  6d;    Pints, 

4s  9d;  Quarts,  9s,  capsuled,  and  labelled  with  Db  ds 

J^xca'a  stamp  and  signature,   without  which  none 

CAN  POSSIBLY  BE  GENUINE,  by  respectable  chemists. 

SOLE  CONSIGNEES, 

ANSAR,  HARFORD,  and    CO.    77  STRAKD, 

LONDON.  W.C 


VO 

11      Koi 


,^  .    MORE    MEDICINE.— 

11  For  Habitaal  Coaatlfiatiaa,  Indigestion  (Uyiipep- 
sU),  UiarrfocM,  Nanrons,  BlUoofl,  and  Lirsr  Complaints. 
I>e  Baaar's  dtUsloas  lIealtl>-reat*Ting  Rivalihta 
Ananlca  Food  — Cartlficate  No.  3ti,414.  In  our  pracstoe 
we  have  been  enabled  to  appreciate  the  virtues  of  I>u 
Barry's  Vw>d.  In  U»  cOect  on  ctironic  Dyspepsia 
(Indigestioa),  Ncrrousnsss,  Constipation,  IJiarrlioes, 
Bilious  and  LiTer  Cotnplaintt,  Congtl,  Asthma,  Debility 
and  iacipieot  Consumption,  we  find  it  the  safest  remedy. 
Dr  I'rt,  M  l).,FK.S. ;  DT.Hanrey  ;;Dr  Brif  ht,  l>r  Shor- 
land  i  Dr  Campbell 

AtaesMof  aboat  a  peany  par  laanl,  it  •paediljr  enres 
eonslipstkni,  djrmpda  (Indlaaation),  narroosness, 
flatalaanf.  ittstsialiin,  pUegB,  MiouoMi,  Urar  c«m- 

ptataMa,  braurln, mialgli, <iisl aeldlty, eonge*- 

llea.  blood  U  tk*  bM4,  liisfcsbis.  Imb  of  mamoiy, 
InJiwatna,  Bsmw  feoelai,  palpitation,  beartbnm, 
•raptinaa,  laparities,  fcrcr,  in«liMlit7,  >ow  spiriu, 
'  naia  tlia  iMwl  and  can,  debility, 
the  riMolders,  cranipa,  srwsin., 
;  fits,  colds,  catarrhs,  coOKh, 
debility,  gout,  rhcu- 
«n's  eomplafaits,  and 
sama  «ftT  tSoaa  Ha  aoat  in  aislllshu  It  does  not 
lusffara  witli  a  Itand  dial,  kat  iapaita  a  liaaHhT  rsllah 
for  lanck  and  diaoar,  and  rsststaa  tto  fimUtj  of  difrsa- 
Moa  and  nsrrnna  and  mosealar  aaarfy  to  the  nixst 
aataWad.  Waaalraot  afewof  mBnjrtboaaaad  caraa: 
Can  Na.  1,771.— Lord  Staartda  Ueaieaof  many  year's 

dyspHis. Cure  No.  ii,tsi.—"  Fifty  year's  Indsscrt- 

bablc  ai^ny  f  roin  dyapepais,  nmrnnsnsas,  aethma,  coogh, 

I  'nattpMio  ',  flstalaocy,  spvan,  aidoma  and  romMng, 

>Te  beso  nmored  byDa  Barry^cudlent  fowL"— Mane 

■'  !ly,  of  Lynn,  Morfclk. Cora  Mo.  Sil,8III.— Field  Mj- 

slul  the  Oaka  of  rinskow,  of  dyt)«p^  ooaaUpailun, 
nanoumaM,  aad  brer  eomplslnu,  wkicb  had  rnuiad 

^Ifcattsand  aadlcal  trsatmenL Care  No.  47,121.- 

•Oai  EUaalirtk  Jaooba,  of  extraoM  Btnouineu,  Indl- 

nitJo^  (sUKringa,  ITW  spirits,  and  nenwu  tenaiea. 

iSJ!*  t."**— Pn»>  the  iter.  JaBtaT.  CamiJ^ll. 
BJdMoaa  BaelOTy,  near  Fakanbaa,  Norfolk:  "lu  aU 


ii  ^^^a^J^  partlcolasly  wban  the  Uvea  Is 
KSiST^'J*"  Barry's  BaralaaU  Arabiaa  food 
b««««aaiaaMdta."— Jaaiaa  T.  Campbell. 

^J'oT'lSf^J  "^  *•  M;  SIbe,  4s  6d;  15 
'  ^:-S"  W  Ih,  1«  lb,  and  84  lb  etmwim  ear 


<(aa 
Sold  la 
Ms; 

10  lbs, 


T  E  E  T  H  .  —  M  R    E  S  K  E  L  L  , 

J.  Sargeon  Dentist,  314  Regent  street  (facing  the 
Polvtechnic),  supplies  his  PATENTED  INCOR- 
RODIBLE TEETH,  which  can  be  matched  so  closely 
in  shape  and  colour  to  those  Uft  in  the  mouth,  and  are 
formed  so  exactly  to  nature,  that  the  closest  obser\*er 
cannot  detect  the  difference,  and  in  all  cases  they  restore 
perfect  articulation  aud  mastication.  These  teeth  are 
fixed  from  one  to  a  complete  set  upon  Mr  Eskell'a  never- 
faiUng  and  painless  principle  ol  SELF-ADHESION, 
without  extractUig  any  teeth  or  stumpn,  or  giving  any 
pain  whatever;  and  being  Incorrodible,  they  possess  tne 
superior  advantage  of  never  changing  colour  n  »r  t^e- 
cayinp.  Mr  E.keirs  celebrated  OsiTEOPLASTIC 
E  NAMEL  for  stopping  De(^r»d  Teoih  is  a  preparation 
which  never  ch»»K«''  colour  nor  affects  the  colour  ^f  the, 
tooth,  •w.i  IS  free  from  any  injurious  properties  either  as 
regards  the  teeth  or  general  hesltl).  Its  application  is 
easily  performed,  and  without  giving  the  alightest  pain. 
Deficiencies  of  palate  effectually  reniedi«d.  Loose  teeth 
fastened.  Teeth  regulated.  Discoloured  teeth  restored, 
4cc.  Hour*,  Ten  to  Six.  Consultation  free.  Charges 
strictly  moderate — 314  Regent  street,  London  Copposlto 
ttie  Polytechnic),  and  Beimett's  hill,  Birmingbani. 
Established  1847. 


WON 

Tl      I^ 


T.  Campbell. 

lbs, 
iif. 

h..   _  «_a,^  .:>'  ■"' •  ~~  " '"  «anialars  earrlaga 

irf  (tr  ^i*  **>"'-**«  »"•«  tr  B"Ty  Do  Barry 
;^  S"  "  "SS^J^-^  Umdon;  Foftlim,  Mas..n 
and  Co.,  "«««my,   lyondon ;  AbUa,  «0    Oraee- 

*>x)  «B  grasn  aad  siMaiiMiL 


NDERFUL.     CURIOUS,    AND 

N8TRUCTIVE. — The  most  extraordinary 
natural  wonders  and  curiosities  in  tlie  world,  together 
with  life-size  wax  models  of  men  and  women,  whicli 
take  entirely  to  piecas,  and  natural  anatomical  prepara- 
tions ;  the  wliole  netirly  one  thousand  in  number,  clearly 
illustrating,  to  tlie  meanest  capacity,  the  amazing  and 
eorDj)lex  anatomy  of  the  human  body,  now  exhibiting 
at  the  Royal  Institute  of  Anatomy  and  Science  (tt^i 
doors  east  of  the  Pantheon),  Zii^  Oxford  street,  Loudon. 
Principal  *  \Vm.  Beale  Biarston,  who  lectures  daily. 
Other  lectures  arc  delivered,  and  the  models  explained, 
by  a  Professor  always  la  attendance  to  give  Infurmatiou 
upon  any  medical  or  phytlological  subject.  A  visit  to 
this  Institution  will  coorqr  to  the  mind  in  an  hour  or 
two  an  aocurate  knowledge  of  the  human  body  and  the 
wonders  of  nature,  more  than  years  of  reading.  Open 
daily,  for  (ieutleiiwu  only,  from  II  a.m.  till  10  p.m. 
Admiaaioi),  One  Shilling. 

P(Mt  free  for  TwoHtamps. 

rXTRAORDINARY      DISCOVERY 

Li  of  an  Entirely  NEW  TIIFX3KY  of  CIJIIINO 
DIDEASE,  being  the  recorded  ex|ierienoe  of  30  years' 
special  practioa  In  Great  Britain,  i-'ranc«*and  America — 
with  evIdaneaaTtta  aetaal  etfeet,  of  the  latest  Hcieniltic 
l>iscoreriea,daBoarinatad  NKW  LOCAL  KEMEDIBS, 
with  tlie  adjuncts  of  Coastilatiunal  rreatment  not  yet 
generally  known,  even  by  the  mo<llcal  faculty  of  ttie 
llritith  Empire,  but  which  have  been  recently  introduced 
int')  Bnglaud.  Sent  free  on  receipt  ot  two  stamps  to 
dsfray  postage,  Ac,  by  W.  HILL,  Esq  ,  M.A.,  No.  ■/! 
Alfred  place,  Bedibrd  square.  London,  W.C— Dally 
eooaullatlana  from  Elena  till  Two,  and  Bix  to  Kigbt 
ETenla<.  

A  Boon  to  Mcrrous  HnfTwera. 

/;IVEN    AWAY.-2G,000    COPIES 

Vl  of  a  Uadkvl  Book,  for  the  beaeU  of  Narvons 
Bnirarefa,  aaat,  poet  free,  by  the  aatkor,  saoare  from  ob- 
sarralisn,  ao  ceaaipt  ot  a  directed  asralopa,  eooloalng 
two  stanipa,  the  PriTaie  Medical  Friend,  a  new  work  on 
the  Self-core  of  Merroaa  Uekilily.  Loss  cf  Memary, 
Dimnesa  of  Sight,  Lassitude,  Indliteatlon,  Dislike  to 
Sociaty,  Ac,  whieh.  If  neglected,  result  in  consamptlon, 
Insanity,  and  premature  death,  witli  plain  directions  for 
patfeot  reatoratioii  to  health  and  rlKour.  The  true  guide 
tA  those  wtra  deaire  a  speedy  aad  private  cure.— By 
IlBnar  Sam,  Esq,  H  Burtan  cresoent,  Tavisloofc 
eqaare,  London,  W.C. 


nEANE'S  TWO-HOLE  BLACK  PENS 

XJ  whieli  are  anequalled  for  ttiair  durability  and  easy 
action,  are  adopted  by  the  gentlemen  ot  the  Stock  Ex- 
change, and  the  prineipal  bankers,  merchants,  and  public 
companies  of  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminent  counsel,  and  the 
reverend  the  clergy.  Theircheapness  and  popularity  has 
induced  many  unprincipled  people  to  put  forth  imitations 
ot  the  geniuno  artisles,  which  are  equally  useless  to  tho 
piu-chaser,  and  disgrawful  to  the  v«nd«r.  The  public  are 
therefore  cautioned,  and  respestfuUy  requested  not  to 
purchase  any  as  DEANES  GBNUINE  TWO-HOLE 
BLACK  PENS,  unless  eaeh  pen  is  stamped 

*'G.  aud  J.  Ddaue,  London  Bridge," 

and  the  box,  whieh  •oniaias  exactly  twelve  dozen,  has 

thereon  a  variouslr  coloured  label,  inssribed 

"G.  and  J.  DEANE's  Two-Hole  Black  Pens,  4G  Kiag 

William  street.  London  brldce." 

POSITIVELY  THE  LAST  SEASON. 

nR  KAHN,  IN  RETIRING  FROM 

XJ  the  position  he  has  so  successfully  occupied  for 
many  years,  takes  this  opportunity  of  "thanking  most 
cordially  the  public  wlio  have  so  liberally  supported  and 
rewarded  his  exertions,  and  begs  to  inform  his  numerous 
pat:ron8  that  this  is  the  last  season  of  his  popular  lectures 
Dr  Kalin  will  continue  to  deliver  his  Lectures  on  the 
"Philosophy  of  Marriage,"  daily  at  ;i  and  8,  at  his 
Museum,  top  of  the  Haymarket.  Admission,  One 
Shilling. 

Dr  Kahn's  treatise  on  the  above  sub)ect,  sent  post 
free  for  twelve  stamps,  direct  from  the  author,  17 
Harley  street,  Cavendish  square. 

Just  published,  in  1  vol  8vo,  with  numeroni  Anatomi« 
Plates,  post  free,  op  receipt  of  six  penny  stamps, 

Y   I   T  A      V   I    T    A    L    I    S : 

T       A  New  Medical  Work  on  the  Nature.  Treatment, 

and  Cure  of  Spermatorrhoea,  and  other  Uriuo-Genital 

Diseases,   and  consequent  exliaustlon  of   the  Nervous 

System,  caused  by  the  errors  of  Man  in  youth  and  ag8» 

producing  a  degeneracy  of  Mental  and  Physical  Strength, 

tenninatiog  in  debility  of  the  generative  organs  and 

Incapacity  for  Married  Life,  showing  why  these  Diseasss 

so  often  appear  incurable  when  in  reality  they  can  be 

effectually  removed  by  the  most  simple  mcana,  together 

with  the  Authors  remedies  for  preventing  hifectiou. 

By  A  PHYSICIAN,  Ac,  &c. 

(Registered  under  the  New  Medical  Act). 

Address.  Medieus,  19  Berners  street,  Oxford  street, 

London.     Sold  by  Jas.  Allen,  20  Warwick  lane,  Pattr- 

nost     row ;  and  all  booksellers  in  town  or  counUy. 

MEDICAL    ADVICE. 

TiR  LA'MERT,  REGISTERED  LS.A., 

XJ  Honorary  Member  of  the  London  Hospital  Medical 
Society,  M.l>.  of  the  University  of  Erlangen,  &c., 
may  be  CONSULTED  on  all  cases  of  DebiU»y 
Nervousness,  and  the  Secret  Infirmities  of  Youth,  and 
Maturity,  from  II  till  2,  and  f rom  ti  till  8,  at  his  real 
deuce, 

37  BEDFORD  SQUARE,  London. 

Dr  La'Mert  has  just  pnbli.«liBd,  price  Sixpence,  with 
numerous  Engravings  and  Cases,  a  New  Edition  of 
bis  Work,  entitled, 

SELF-PRESERVATION 
which  will  be  sent  free  in  a  sealed  envelope,       Mann, 
3'J    Cornliill.    London,  or  by  the  Authc-  to   aiy  ad- 
dress, for  eight  stamf>s. 

CONTENTS 

SEfiTiOK  I. — The  Physiology  of  the    enerativeOrgans. 

Sbctio-n  IL — Puberty— Manhood — The     Morale 
Generative  I'hysiology — True  and  False  Morality, 

SaCTiON  HI. -Marriage  m  its  Moral,  Social,  and 
Physical  Relations— /^^  Expectancies  and  Dioaijpoint- 
moiits — Advantages  of  Physical  contrasts  in  securing 
Healthy  olHpring. 

Sbction  IV.— Spermatorrhoea  and  Iirpoto;ice— The 
Cansesof  Sterility  in  both  sexes — Self-inflicted  miseries. 

Section  V.— The  Vices  of  Schools— Effects  cf  cer- 
tain perniciaua  habits  on  the  nieiital  and  generative 
faculties — Importance  of  Moral  Discipline. 

Section  Vl.— Treatment  of  nervous  and  generative 
debihty — Impotence  and  sterility— Dangerous  results  ot 
Tarious  hazardous  specifics— The  Author's  principles  cf 
treatment;  medical,  dietetie,  and  general,  derived  from 
twenty  years'  sucoeasful  practice 

TO  THE  NERVOUS  AND  DEBILITATED. 
Just  published,    the   ]25tb    thousand,   with   numeroua 
plates,  III  a  sealed  envelope,  price  Is,  sold  by  all  book- 
sellers, or  post  paid,  by  the  Author,  for  V2  stamps, 

MANHOOD:  THE  CAUSE  AND 
I'UUi;  of  PKliMATUUE  DECLINE,  with  I'laiu 
Directions  lor  Perfect.  Itestoratiuu  to  lloslth  aud 
Vigour,  lly  J.  L.  CL'){i'19,  15  Allxsiuario  street, 
I'iocadilly,  London. 

Co»T«NTa. 

INTRODUCTOBY  CIIAI'TER  on  tho  Physiological 
Structure  and  Functions  of  tlie  Keproduotivu  (>rt(auB. 

CII.\I*TEK  II. — ('auses  of  Hpennatorrlioia  aud 
ImiMjtence;  Early  Vicious  Indui^enees;  Dangers  of 
Ntgl.-ct. 

ClIAI'TEU  III.— A  Review  of  the  Disquallflcstinns 
of  MaTiai^e;  whether  resulllng  t>om  tho  Youthful 
Abuse,  the  Fulllcs  of  Malurtty,  the  Effects  of  Cliuiat'', 
or  Infection. 

CHAPTER  IV,— Plan  of  Treatment,  Medical  and 
Moral,  with  observations  on  a  new  and  succesxful  mode 
of  detecting  Speruiatorrhosa  a-fd  otliar  UrethrAl  dls- 
charges  by  microscojilc  examination. 

CHAPTER  V  ajii  VI.  on  the  modem  Treatment 
of  (jouorrliAa  and  Kyphilis. 

Tlie  liotk  oonehi'Jes  with  numerous  interoflling  cases, 
to  w  lilch  Is  added  the  Author's  receipt  of  a  preventire 
Lottou. 

Mb  CiniTiB,  author  of  the  abore  Medical  'I'roatise, 
nisv  be  eoiisultoil  as  usual.  The  c«csoy  and  liaiiolLss 
nature  of  tin-  remedies  employed  by  Ma  Cobtu  linvhiu 
been  demonstrated  by  a  >urr.  '  '  ---■••;■  eatundiug 
over  a  |)eriod  of  20  years    i  >"  tuvo  a 

[larfect  guarantee  that  the  uln  1  taparlanoa 

will  !«  made  svaliablo  In  the  li. il.eir  oasea 

Co'sultations  Iroui  10  UU  lU  D,  and  ( ItU  8.  Ituudaya 
from  10  tUl  1. 
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•TENDERS,  STOVES,  FIRE-IRONS, 

C  and  CIlIMSEY-riECES.— Buyers  of  the  above 
are  requested,  before  finally  deciding,  to  visit  WILLIAM 
x- BURTON'S  SHOW  ROOMS.  They  contain  such 
an  assertment  of  FENDERS,  STOVES,  RANGES, 
CHIMNEY-PIECES,  FIRE-IRONS,  and  GENERAL 
IRONMONGERY,  as  cftHnot  be  approaclied  elsewhere, 
(ithw  (br  variety,  novelty,  beauty  of  desipn,  or  exQii- 
siteness  of  workmanship.  Bright  Stoves,  with  ormolu 
omnments  and  two  seta  of  bars,  £3  15s  to  £3a  lOs: 
Bronzed  Fender?,  with  standards,  7g  to  £5  I2s ;  Steel 
Fenders,  £'2  15s  to  £11;  ditto,  with  rich  ormolu  ema- 
H,ent«,  from  £2  15s  to  £18;  Chimney-pieces,  from  £1  8s 
to  £80;  Fire-irons,  from  I's  ;>d  the  set  to  £4  48. 

The  BURTON  and  all  other  PATENT  STOVES, 
with  radiating  hearth-plates. 

/CUTLERY,      WARRANTED.— 

V  The  most  varied  Assortment  of  TABLE  CUT- 
LEEY  in  the  worM,  all  Warranted,  is  on  Sale  at 
WILLIAM  S.  BURTON'S,  at  Prices  that  are  remunera- 
tive only  because  of  the  largeness  of  the  sales.  3  J-inch 
Ivory-handled  Table  Knives,  with  high  shoulders,  12s  fid 
per  dozen  ;  Desserts  to  match,  10s ;  if  to  balance,  tid  per 
dozen  extra;  Carvers,  4s  3d  per  pair:  larger  sizes,  from 
208  to  278  6d  per  dozen ;  extra  fine  Ivorv,  3:Js ;  if  vrilh 
Silver  Ferrules,  408  to  50s;  ^Vhite  Bone  Table  Knives, 
6s  per  dozen ;  Desserts,  5s ;  Carvers,  28  3d  per  pair : 
Black  Horn  Table  Knives,  7s  4d  per  dozen ;  Desserts, 
6s ;  Carvers,  28  6d ;  Black  Wood-handled  Table  Knives 
and  Forks,  Os  per  dozen :  Table  Steels,  frem  Is  each. 
The  largest  stock  in  existence  of  Plated  Dessert  Knives 
and  Forks,  in  cases  and  otherwise,  and  of  the  new  Plated 
Fish  Carvers. 

THE  PERFECT  SUBSTITUTE  FOR 

A  SILVER.— The  real  Nickel  Silver,  introduced  more 
than  25  years  ago  by  WILLIAM  S.  BURTON,  when 
plated  by  the  patent  process  of  Messrs  Elkington  and 
Co.,  is  beyond  all  comparison  the  very  best  article  next 
to  sterling  silver  that  can  be  employed  as  such,  either 
usefully  or  ornamentally,  as  by  no  possible  test  can  it  be 
distinguished  from  real  silver. 

A  small  useful  Plate  Chest,  containing  a  set,  guaran- 
teed of  first  quality  for  finish  and  durabiUty,  as  follows : — 
Piddle    Thread  King's 

or  Old  or  Bruns-   Lily        or 
Silver     wick       Pat-  Military, 
Pattern.  Pattern,   tern.        Ac. 
£8d£    sd£sdi:sd 

12  Table  Forks 1  13  0    2    4  0    2  10  0    2  \r,  0 

12  Table  Spoons 1  13  0    2    4  0    2  10  0    2  15  0 

12  Dessert  Forks  1    4  0    I  12  0    1  15  0    1  17  0 

12  Dessert  Spoons i    40    112  0    IISO    117  0 

12  Tea  Spoons   0  16  0    1    20    1    50    1     70 

6  Egg    Spoons,     gilt 

bowls  0  10  0    0  1.1  6    0  15  0    0  15  0 

2  Sauce  Ladles 060080090096 

1  Gravy  Spoon 0    66    0  10  0    0  110    0  12  0 

2  Salt    Spoons,     gilt 

bowls   034046050050 

1  Mustard  Spoon,  gilt 

l)Owl 018023026026 

1  Pair  of  Suear  Tongs  026036040046 
1  Pair  of  Fish  Car- 
vers    1    40    1    76    110  0    112  0 

1  Butter  Knife 0    26056060070 

1  Soup  Ladle 0  10  0    0  17  0    0  17  0    1     00 

1  Sugar  Sifter 033046060056 

Total   9  19  9  13  10  3  14  19  6  16    4  0 

Any  article  to  be  had  singly  at  the  same  prices.  An 
Oak  Chest  to  contain  the  above,  and  a  relative  number 
ef  knives,  Ac,  2/  15s.  Tea  and  Coffee  Sets,  Dish  Covers, 
and  Comer  Dishes,  Cruet  and  Li<iucur  Frames,  Ac,  at 
proportionate  prices.  All  kinds  of  replating  done  by 
he  patent  process. 

"niSH  COVERS  AND  HOT-WATER 

XJ  DISHES  in  every  material,  in  great  variety,  and 
of  the  newest  and  moat  recherche  patterni.  Tin  Dish 
Corers,  6s  6d  the  set  of  six ;  Block  Tin,  12s  3d  to  27a  the 
Mt  of  six ;  elegant  mo<leni  iNittems.  .'158  6d  to  'i2s  6d  the 
set;  Btitannia  Metsl,  with  or  without  silver  plated 
handles.  3/  Us  to  61  8s  the  set ;  Fbefficld  Plated,  10(  to 
li;(  108  the  set ;  Block  Tin  Hot- Water  Dishes,  with  weUs 
lor  gravy,  I2s  to  308;  Britannia  Metal,  23»  to  77>; 
Electro-Plated  on  Nickel,  fuU  size,  \U  Us. 

WILLIAM  S.  BURTON'S 
GENERAL  FURNISHING  IRONMONGERY 
CATALOGUE  may  be  had  gratis,  and  free  by  pest.  It 
contams  upwards  of  400  Illustrations  of  his  illiniited 
stock  of  Electro  and  Sheffield  Plate,  Nickel  Silver,  and 
Britannia  Metal  Goods,  Dish  Covers,  and  Hot-water 
Dishes,  Stoves,  Fenders,  Marble  Chimney-pieces, 
Kitchen  Ranges,  Lamps,  Gaseliers,  Tea  Urns  and 
Kettles,  Tea  Trays,  Clocks,  Table  Cutlery,  Baths  and 
Toilet  Ware,  Turnery,  Iron  and  Brass  Bedsteads,  Bed- 
ding, Bed-room  Furniture,  Ac.,  wah  List  of  Prices,  and 
Plans  ot  the  Sixteen  large  Show-rooms,  at  39  Oxford 
street,  W. ;  1,  u,  3,  and  3  Newman  street;  and 4,  5 
and  6  Perry's  place,  Lcndon.— Established  1820. 

FREDERICK      DENT, 

1  Chronometer,  Watch  and  Clock  Makcrto  the  Qneen 
and  Prince  Censort,  and  the  maker  of  the  Great  Clock 

or  the  Houses  of  Parliament,  61  Strand,  and  84  Royal 
ExchangCL    No  connection  with  33  Csckspur  street. 

A  TOILETTE      REQUISITE     FOR 

A  THE  SPRINQ.— Among  the  many  luxuries  of  the 
present  >||«,  none  can  be  obtained  possessing  the  manifold 
vlrnesof  OLDIllllGE'S  BALM  of  COLUMBIA.  If 
applied  to  the  roots  and  body  of  tk«  hair.  It  imparts  the 
most  delightful  coolness,  witk  »n  ((nMble  itagrance  of 
perfume.  It  also  at  this  period  of  the  senton  prevenu 
the  hair  ftom  (Ullng  off,  or  If  ah»»dy  too  thin  or  turning 
grey  will  preveat  Its  further  progress,  and  soon  restore 
It  again  Tho«  who  really  deslret  a  have  beautiful  hair, 
either  with  wave  or  curl,  shonid  use  It  dally.  It  la  also 
celebrated  tor  strengthening  the  hair,  (kvelng  It  from 
scurf,  and  prodiicing^n^w  hair,  whlekcrii,  and  moustaches. 
EsUblUhed  upwards  of  thirty  years.  No  Inilutlve  wash 
.an  equal  it.  Price  3s  6J,  6a,  and  Us  only.— C.  and  A 
O.dridjce,  13  Wellington  street  north, Strand,  W.C 


UARVEY'S  FISH  SAUCE.— 

JUL  NoMceof  Injanction.— The  admirers  of  thia  tele- 
brated  Fish  Sauoe  are  particularly  requested  to  observe 
that  none  is  geanine  but  that  which  bears  the  bask 
label  with  the  name  of  William  Laxekby,  as  well  as 
the  front  label  signed  "Elizabeth  Lazwiby,"  and  that 
(•r  AiMtcr  security,  on  the  neck  of  every  bottle  of  the 
Genuine  Sauce  will  henseforward  appear  an  additional 
label,  printed  in  green  and  red,  as  follows:  — "This 
notice  will  be  affixed  to  Laeenby's  Har^-ey's  Sauce,  pre- 
pared at  the  original  warehouse,  in  addition  to  the  well- 
knoMrn  labels,  which  are  protected  against  imitatiou  by 
a  perpetual  injunction  in  Chancery  of  9th  July,  18&8.' 
6  Edwards  street.  Pertman  square.  Londen. 

fUlOSSE   AND   bTaCKWELL, 

vJ  Purveyors  in  Ordinary  to  Her  Majesty,  invite  atten- 
tion to  their  PICKLES,  SAUCES,  TART  FRUITS,  and 
other  Table  Delicacies,  the  whole  of  which  are  prepared 
with  the  most  scrupulous  attention  to  wholesomeness  and 
purity.  C.  and  13.  have  for  many  years  enjoyed  the 
high  honour  of  supplying  Her  Majesty's  Table  with  their 
Manufactures.  A  few  of  the  articles  most  highly  re- 
commended are — Pickles  and  Tart  Fruits  of  every  de- 
scription, Royal  Table  Sauce,  Essence  of  Shrimps,  Soho 
Sauce,  Essence  of  Anchovies,  Oran^re  Marmalade,  An- 
chovy and  Bloater  Pastes,  Strasbourg,  and  other  Potted 
Meats,  Calf  s-foot  Jellies  of  various  kinds  for  table  use, 
M.  Soyer's  Sauces,  Relish,  and  Aromatic  JIustard,  Car- 
stairs'  Sir  Robert  Peel's  Sauce,  and  Payne's  Royal 
Osboroe  Sauce.  To  be  obtained  of  all  respectable  oil- 
men, grocers,  Ac,  and  wholesale  of  Crosse  and  Black- 
well,  21  Soho  square,  London. 

HANDSOME  BRASS  AND  IRON 
BEDSTEADS.— HEAL  and  SON'S  Show  Rooms 
contain  a  large  assortment  of  Brass  Bedsteads,  suitable 
both  for  Heme  use  and  for  Tropical  Climates;  handsome 
Iron  Bedsteads  with  Brass  Mountings  and  elegantly 
Japanned ;  Plain  Iron  Bedsteads  for  Servants ;  every 
description  of  Wood  Bedstead  that  is  manufactured,  in 
Mahogany.  Birch,  Walnut-tree  Woods,  Polished  Deal 
and  Japanned,  all  fitted  with  Bedding  and  (Furniture 
complete,  as  well  as  every  description  of  Bedroom 
Furniture. 

UEAL  AND  SON'S  ILLUSTRATED 

11    CATALOGUE,  contwuing  Designs  and  Prices  of 
100  Bedstfads,  as  well  as  of  150  different  articles  of 
Bedroom  Furniture,  sent  free  by  post. — HEALand,SON, 
Bedstead,  Bedding,   and   Bedroom    Furiltore 
focturers  196  Tottenham  ceort  road  W. 

MAPPINS'    TABLE    CUTLERY— 
Season  18G0. 

Ordinary  Medium     Best 

Quality.   Quality.  Quality. 

Two    dozen    full-size    Table  Xsd      Xsd      i;sd 

Knives,  ivory  handles  240      3    60      4  12  0 

OBe-and-a-half  dozen  full-size 

Cheese  do 140      114  0      2110 

One  pair  regular  Meat  Carvers  076      0110      0  15  6 

One  pair  o»tra  size  do 0  8  6      0  12  0      0  16  G 

One  pair  Poultry  CatvcM  -076  0  U  0  0  15  6 
One  Steel  for  sharpening Oao      O40      0    60 

Complete  Se^^•ice 4  14  6      6  18  6      9  16  6 

Messrs  Mapping'  table  knives  still  maintain  their  nn- 
rivfllled  superiority ;  all  their  blades  beiiij;  their  own 
Sheffield  manufacture,  are  of  the  very  first  quality,  with 
secure  ivory  handles,  which  do  not  come  loose  in  hot 
water;  and  the  difference  in  price  is  occasioned  solely 
by  the  superior  quality  and  thickness  of  the  ivory 
handles. — Mappip,  Brothers.  67  and  68  King  William 
street.  City;  manufactory,  Queen's  Cutlery  Works, 
Sheffield.  Table  cutlery,  razors,  pocket  cutlery,  and 
scissors,  «f  their  own  manufacture,  in  stock  for  exporta- 
tion, at  Sheffield  prices. 

If  A  P  P 1 N  S '      CUTLERY     AND 

[tI  ELECTRO-SILVER  PLATE  always  in  extensive 
stock  at  tltcir  London  wftrebouse  for  exportation,  at 
Sheffield  prices. 

MAPPIN  BROTHERS  are  intimately  acquainted 
with  the  proper  class  and  quality  of  their  Manufactures 
suitable  for  different  markets ;  and  they  spare  no  expense 
or  labour  in  the  packing  up  of  their  Cutlery  and  Electro- 
Silver  Plate,  so  that  it  shall  open  out  well  on  the  other 
side. 

Their  book  of  drawings  and  prices  is  inv.iluable  to 
buyers  abroad.  No  goods  shipped  unless  prepaid,  or 
payment  secured  through  some  English  merchant 

Cadtion. — "5i)th  Geo.  III.,  c.  7,  sec.  8,"  enthled, 
"An  Act  to  regulate  the  Cotlen.'  Trade  in  England," 
provides,  "  that  any  offender  against  this  Act  n  ay  be 
committed  to  prison  by  Two  Justices  of  the  I'eace  for 
Three  Calendar  Months." 

We  hereby  give  noUce  that  we  shall  take  proceedings 
against  any  person  or  persons,  selling,  or  manufacturing 
any  ailicle  of  "  Cutlery*'  stamped  with  intent  to  counter- 
feit or  imitate  our  f'orporate  Mark  "  The  Sun,"  granted 
to  us  by  "  The  Cutler's  Company,"  Jane  26ih,  1H35. 
Signed,  ot2 

MAPPIN  BROTHERS,  »V^ 

Queen's  Cutlery  Works,  Sheffield;  and 
G7  and  68  King  William  street,  London,  E.C. 

Table  Cutlery.  Razors,  Pocket  Cutlery,  and  Scissors 
of  their  own  Manufacture,  in  stock  for  exportation,  at 
Sheffield  prices. 

DINNEFORD'S 

pURE    FLUID   MAGNESIA 

X  hu  bMn  for  many  yurs  sanctioned  by  the 
most  eminent  ot  the  Medical  Profession,  as  an  excel- 
lent reme<ly  for  acidities,  heartburn,  headache,  goat, 
and  indigestion.  As  a  mild  aperient  it  Is  admirably 
adapted  for  delicate  females,  partienlarly  during  preg- 
nancy; andltprtvents  the  food  of  infants  from  turning 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  ttyrup,  it  forms  an  effervMcing  aperient  draught 
which  Is  highly  agreeable  and  efficaci(fuv. 

PfejMife  by  rJiNM:FV)UD  and  CO.,  Dispensing 
Chemists  (and  General  Agents  for  the  Improred  Horse 
Hair  Gloves  and  Uelu),  172  New  Uond  atrtet,  London, 
and  50)d  L'y  all  respectable  Cheniists  thrvjghoat  the 
empire. 


s 


AFETY    BOILERS    (TUBUL0U3) 

PROVED  AT  A  PRESSURE  OF  3.000  lbs. 
These  Boilers  Are  now  made  with  water  fire-box  aad 
water  fire-bars.  They  supply  at  pleasure  cither  over- 
heated or  saturated  steam.  They  combine  great  econony 
of  fuel  with  perfect  safety  from  explosions.— For  pir- 
ticulars  apply  to  the  manufacturers  and  pateiiteei,  Mesan 
A.  W.  Williamson  and  Loflus  I'erkins,  8  Francis  street, 
Regent's  square,  W.  C,  or  to  the  agents,  Messrs  Robert 
MacAndrew  and  Co.,  ^Alltallows  chambers,  Lombaitf 
street,  E.  C. _^ 

TAU-DE-VIE.— THIS  PURE  PALE 

±J  BRANDY,  though  only  ICs  per  gallon,  is  demon- 
strated, upon  analysis,  to  be  peculiarly  free  from  acidity, 
and  very  superior  to  recent  importations  of  veritable 
Cognac.  In  French  bottles,  34s  per  dozen ;  or  securely 
packed  in  a  case  for  the  country,  35s. 

HENRY  BRETT  and  CO., 

Old  Fumival's  Distillery,  Holtom, 
To  be  obtained  only  at  their  Distillery. 

REDUCTION  OF  TEN  POUNDS  PER  TON 

IN  THE  PRICE  OP 

THORLEY'S    FOOD  FOR  CATTLE 

1  On  and  after  '.he  1st  of  April,  1860. 

Barrels  containing  448  feeds,  weight  net  112  lbs,  with 
measure,  40s  each. 

Cases  containing  448  feeds,  weight  net    112  lbs,  m 
packets,  45s  each. 
Carriage  paid  to  any  Railway  Station  in  the  Kingdom. 

Nutritive  value £15 

Condimental  value 125 

Total   £140  per  ton. 

Showing  a  profit  of  £100  per  ton,  through  the  use  oi 
this  invaluable  compound,  adapted  for  the  seasoning  of 
all  kinds  of  food  for  animals. 

Agents  required  in  everj-  town  where  none  are  already 
appointed. 

JOSEPH  THORLEY,  the  Inventor  and  Sole  Proprietor, 

Offices,  77  Newgate  street,  London. 

A  pamphlet  sent  free  by  post  on  application. 

T   AWRENCE      H  Y  A  M , 

1J    in  announcing  that  his  New  Stock  of  Clothing  for 

the  Season  of  1860,  consisting  of  the  largest  and  choicest 
variety  of  Spring  and  fcummer  attire  ever  designed,  is 
now  ready  for  inspection,  and  to  which  he  solicits  pub- 
lic attention  and  patronage.  The  greatest  confidence 
may  be  placed  in  the  durability  and  style  of  alt  garments, 
combined  with  the  utmost  economy  in  price. 

T  AWRENCE     HYA  M'S 

Li  15s  and  17s  Trousers  are  made  from  the  choicest 
patterns  in  Scotch  Cheviots  and  Angolas,  all  wool,  and 
warranted  thoroughly  shrunk.  Vests  to  match,  8a  6d 
and  9s  6d. 

FOR  PROFESSIONAL  GENTLEMEN. 

TAWRENCE     HYA  M'S 

■MJ  Attire  for  Clerical,  Legal,  and  Medical  Gentleracr, 
IS  remarkable  for  sound  quality  and  perfect  consistency 
of  df  sign.  An  unlimited  variety  of  patterns  to  select 
from. 

FOR  THE  YOUNG. 

TAWRENCE      H  Y  A  M 

JLi  is  everywhere  ceieoraled  lor  ine  ircvAMuiug  otyi* 
and  finished  beauty  of  his  Clothing  for  Children.  Boys, 
and  Youths.  Perfectly  New  Styles  in  Children's 
Dresses,  Boys'  Suits,  and  Single  Garments  are  now  on 
view,  ready  for  immediate  wear. 

Observe  the  only  Establishments  of  Lawrence  Hvam 
are:— City,  SC^Gracechurch  street;  West-end,  189  and 
l!K>  Tottenham  court  road. 

CPRIN(rAND~SlIMMER  ATTIRE— 

U  E.  MOSES  and  SON  l>eg  to  state,  that  (heir  pre- 
parations for  Spring  and  Summer  exceed  any  of  their 
former  efforts  as  weU  in  extent  its  in  variety.  They  , 
have  ransacked  the  principal  niarkcu  both  at  Home  and  j 
Abroad  for  the  best  and  newest  manufactures,  and  I 
have  succeeded  in  collecting  such  an  assortment  of  giKxls  ; 
as  has  never  before  been  exliibited  under  one  roof  in  ; 
this  or  any  other  country. 

Their  Bespoke  Tailoring  Departments  have  been  sup- 
plied  with  nn  endless  variety  of  the  choicest  and  most  f 
popular  fabrics. 

Their  Ready  Made  Clothing  Stock  is  complete  in  every 
respect,  and  they  venture  to  say  that  for  Elegance  of 
Style,  DurabUity  of  Material  and  Workmanship,  Taste- 
fulness  of  Finish  and  Cheapness,  It  is  quite  unequaUed, 
even  In  the  Metropolis  of  England. 

No  less  CHro  has  been  bestowed  on  the  Hosiery,  Hat 
and  Cap,  and  Boot  and  Shoe  Department*,  which  have 
been  furnished  with  an  entirely  new  stock  of  fashionable 
and  seasonabk-  goeds  at  such  prices  as  enable  the  pro- 
prietors to  offer  their  patrons  very  gre.it  advantages. 

N.B.— E.  MO.SES  and  SON  take  this  opportunity  of 
announcing,  that  they  intend  giving  their  customers  the 
full  benefit  of  the  ybolition  of  the  duty  on  silks,  gloves, 
Ac. 

E.  MOSES  and  SON,  Corner  of  Minories  and  Aldgste, 
and  cerner  of  New  Oxford  itreet  and  Hart  street 

Country  Buavches— Bradford  A  Sheffield,  Yorkshire. 

E.  M08ES  and  S<  tX  vthh  It  to  be  porticuUrly  observed 
that  if  any  article  be  nut  approved  of  it  will  be  exchanged, 
or  the  money  returned  without  hesitation. 

Their  Bock,  containing  a  sketch  of  Uie  History  o! 
British  Costume,  with  self -measurement  aud  list  of 
prices,  gratis  on  application,  or  post  free. 

THE    "INDISPENSABLE"    SUIT, 

X  made  in  various  colours  and  patterns,  and  par- 
ticularly adapted  f»»r  walking,  riding,  trivelling,  and 
buriness.  This  Is  universally  acknowledged  to  be 
the  most  comfortable  and  ser^'iceable  suit  ever  Intro- 
duced. Price  from  ;t5s.— Tobe  obtained  of  K.  MOSES 
and  SON,  comer  ot  Minories  and  Aldgate,  and  Corner 
ef  New  Oxford  street  and  Hart  htre«t. 


THE    GREAT    EASTERN.— 

J.  An  cleK&nt  AlmanAck,  with  a  beautifully  oxwuted 
engiavin^'of  the  <iroat  Ka^tern,  may  t>e  ohtaincil  trraMi 
of  E.  M(  i.-iES  and  SON,  Corner  of  Minories  ud  Ald(p*% 
and  Corutr  of  New  Oxford  atreet  and  liartitnet. 


a 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  which  is  patented.  Pure  White  Zinc  Paint  is  cheaper  than  White  Lead.  It  is 
b«  most  durable  and  beautiful  paint  known,  and  does  not  stain  or  discolour  with  the  London  atmos- 
bere. 

Cheapness.— Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
■ :  :ree  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.     It  is  cheaper  in  the  first  instance, 
■jU  as  desirable  on  every  consideration. 

Adulteratioss.— Prejudice  isjcaused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
1  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
■lame  of  "Improved  Zinc  Paint,'  or  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
ter  can  produce  good  work  with  it.  He  naturally  condemns  Zinc  Paint  altogether. 
That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
t  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
;  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 
iOJtAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WOBKS,  24  LIME  STREET. 

FURNISH    YOUR     HOUSE 

WITH    THE    BEST    ARTICLES 


D  E  A  N  E'  S. 


inc's  Celebrated  Table  Cutlery  t— 

Table         DesMrt 
Kiiives.       Knives.      Carver*. 

Ivory-haiidlcc...    33s    28s    ..._.    lis 

—  238    18s    7«  6d 

6aod  —  les    V2i    Si  6d 

wnc't  Electro-plated  Spoons  and  Forks  :— 

Table.        Dessert         Tea. 

Spoons— bestpUtin^...    40i    30s    18s 

fWka  —  38«    29s    

Spoons— 2nd  qnality...    33a    24f    Ms  Bd 

JbrU  —  318    238    

Seine's    Elcclro-plate  Tea  and   Coffee  Sets,  Liqoor 
Stands,  Cruets,  Cake-baskets,  Ac 
I'-ine's  Dish  Covers  and  Britannia  Metal  Goods: — 
'  ceMof  Tin  Dish  Covers,  in  sets  of  Six  and  Seven, 
.  Hf,  30s,  40s,  63s,  76s. 


o  iDeane's  Papier  Maclid  Tea  Trays  in  sets,  from  21s,  new 
o      and  elegant  patterns  constantly  intreducc<L 
^  Dtane's  Bronzed,  Copper,  and  Brass  Goods. 

iDeane's  Bronzed  Tea  Qrns,  SOs,  «3s,  848. 

Deane's  Moderator  Lamps,  from  78  to  £G  68. 

Deane's  Drawing  Room  Stoves,  Ranges,  <fec. 

Deane's  Fenders  and  Fire  Irons. 
j3  Deane's  Iron  Bedsteads  with  Bedding.    Priced  Pam- 
W     phiet,  with  Drawings,  post-tree. 

Deane's  Domestic  Baths :— See  Illustrated  Priced  Pam- 
phlet 

Deane's  Tin.  Japan,  and  Iron  Goods. 

Deane's  Cornices  and  Cornice  Poles. 

Deane's  HorUcoltoral   Tools. 


Deane's  Chandeliers  and  Gas  Fittings. 


>EANE  A>rD  CO.'S  FURNISHING  WAREHOUSES,  LONDON  BRIDGE. 


146tb  SALE. 

'STOM    HOUSE,    LONDON, 

APRIL  I860. 

':  by  Order  of  the  Honourable  the  Commls- 

rMsjesty'gCustoms,  at  the  COMMERCIAL 

v;uMS,    Mincing  lane,   oa  Wednesday  '^6tb, 

•./6th,  Friday  27ih,  .Monday  30th  April,  and 

tey  1st  May,  186'0,  at  Twelve  o'clock  at  noon  pr«- 

y,  the  following  Goods  for  home  consumttion,  viz.; 

-Arms — limssslsf'"    ""if    !>«»**« — Oim^o-nnit:^ 

»— Braid — Itranwr — Broochea— Brooch  Pieces — Bntta 

r  Piano  Aetioa  -  Cambric  Handkerchief,  em'oroidered 

ridges  (blank)— Cap  Crowns— Capsules — Clocks, 

Onnolo,   Ac— Coffee — Cotton  Articles,  &c. — 


NOTICE. 

THE    GENUINE  AND    ORIGINAL 

1     BOND'S  F  FRMANENT  MAKKING  INK  bears 
the  Address  oa  Ike  Label, 

28  Lt  Bg  lane,  West  Smlthfleld,  City. 

LLSOPP'S      PALE     ALir. 

—Messrs  FISDI  iTEn,  MACKIE,  TODD,  aad 
CO.  ber  tn  A»ioiince  that  they  are  now  prepared  to 
..ppiy  ALLSOPPS  PAI-E  ALE  of  the  finest  qnality 
m  bottles,  and  cajks  of  IK  gallons  and  upwards.  Stores 
— L'nder  London  BriJge  Railway  Station  ;  entrance.  21J 
Tooley  street,  EC. 


nVERLAND     ROUTE.— 

\J    COMMUNICATION  by  STEAM 


to  INDIA,  AUSTRALIA  Ac,  via 
nnrFv^TT— <,£f?7.'— '^'^  PENINSULAR  and 
w^VI^T^^K^STEAM  NAVIGATION  COMPANY 
lie  lOiv  1  A.S^ENGERS  and  receive  Cargo  .nd  Parcels  for 
Gibraltar,  Malta,  Corfu,  Eg%-pt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  steamers 
leaving  Southampton  en  the  4th  ami  20th  of 
every  month.  For  Gibraltar,  Malta,  Efvpt,  A<-n 
and  Bombay,  by  those  of  the  12th  and  2'7th  of  ca'cb 
month:  and  for  Gibraltar,  Malta,  Egypt.  Aden,  Bombay, 
Mauntms,  Reunion,  Ceylon,  King  George's  Sound 
kangaroo  Island  (ft.r  Adelaide),  Melbonme,  and  Sydney 
by  the  steamers  leaving  Southampton  on  the  12th  of  every 
'"£  TI°J  ^"?''"  P«'«oulars  apply  at  the  Company's 
offices,  122  LeadenhaU  street,  London,  E,  C,  or  Oriental 
place,  Southampton. 

NOTICE.— The  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  passages,  to  land  and 
receive  Mads,   The  Steamers  from  New  York  to  call 

YoS?n  r  JsmtfriT""  ""  ''"''^  '"  '''■"  ^'- 

BRITISH    AND    NORTH 

,.L»      AMERICAN     EOYAL     MAIL 

STE.\M    SHIPS,     appointed    by    the 

-_— _—_  Admiralty  to  saU    between    LIVER- 

POm  TJ^^  «n'i^X2'"^  '''^^<^'-  «■"'  •'"^"en  LIVE  - 
HaVVfTy  ?0?T0N,  the  Boston  ships  only  caUing  at 
ii  .  '  ,  '°  '""*  '"d  receive  passengers  and  her 
Majesty's  mails.  The  following,  or  other  vessels  ^e 
appointed  to  sail  from  UverpoolT- 

^fT^o  r  ^?^^'  ■*'<^'^'^  ""if"''  Saturday,  April  28. 

LUROPA,  for  BOSTON,  Saturday,  May  5 

,  *^?K*iA,  for  NEW  YORK  direct.  Saturday,  May  12. 

•Taking  Passengers  and  Goods  for  Nassau  and  Havana 

to  be  transferred  at  New  York  oa  beard  R  M  S  S 

Kamak.  "  ' 

Passage  moiiey,  Includlngsteward's  fee  and  provisions, 
but  without  wines  or  liquors,  which  can  be  obtained  oi^ 
board:-lo Halifax  and  Boston,  chief  cabin.  Twenty, 
two  Pounds;  second  cabin.  Sixteen  Pounds.  To  New 
P?„'h;.°.^'p  "'',"'•  ?>?"«y-*i='  Pounds;  second  cabin, 
v„1t  Ti  "I"*'-  l'^"'^'- '°  "•'''''■"•  Boston,  and  New 
York,  £i  per  ton  and  u  per  cent,  primage.  Small  parcels, 
is  each  and  upwards.  These  steam  ships  have  accomi 
modation  for  a  limited  number  ot  second  cabin  passengers. 
r.o^r!',  P  o"^1  °'  ""'"  '"formation,  apply  to  J.  B.  Foord, 
52  Od  Broad  street,  London;  D.  Currie,  Havre,  and 
12  Place  de  la  Bourse,  Paris;  G.  and  J.  Bums, 
Bnchanan  street  Glasgow;  D.  and  C.  M'lver,  QueenT- 
town ;  or  D.  and  C.  M'lver,  Water  street,  Liverpool. 


ALL 

il  — M 


Ifc-ta-Embroidery   or    SS^rr'i'U.T.Sr  £=       A  LLSOPP'S     PALE    OR   BITTER 
rwattmn,  Iniian,  Carved  Wood,  Florentine  .Mosaic,  and      ■^*-  ALE.— Messrs  S.  ALI.SOPP  und  .kinv«  i,.».„  i„ 


lavwlerle  Work,  viz..  Cabinets,  ard  Tableii,  ^.— 
^-  Jilt  Slide*— Ink-BoUles  (Pocket)— Ivory  Or- 
ftc. — J,;weilery  of  Gold  and  Stiver,  £c.,  viz.. 
Guards,  Hair  Pins,  Knives,  ,fec.  Neck  Chains, 
Bracelets.  Ac.  -  Lace  Articles — Life  Buoys- 
Mathematical  Iiistriments— Mouldings, 
Ac. — MuKicai  lostruiaents,  viz..  Clarionets, 
Organ  Harmoninms,  Violins,  Ac — Needles — 
Dpaa'GIaaaes-Piatols— Pipe  SUros  and  Fifes,  Ac— 
Spirits — Porte-moiinaies — Rum — Shawls, 
Wovtand  ChenUI*— Segars — Sewbig  Machtaes— Soap- 
Ornaments — Spirits,  plain  and  mixed-  Silk  Mana- 
vlx..  Broad  Stufls.  Chenille,  Fringes,  Gloves, 
MpMtaifs,  Ac— Stay  Muaks-Sugar~SwiM  Woodwork 
-■nmber-^  "  " 


^ 


Tisane  Cloth— 'footh  Brushes— Web- 
Elaatlc—Wais<«oatiog— Watches,  SUver,  Ac- 
various  other  Goods.  For  exportation,  or 
forbOMMOoasmnptlon,  on  payment  of  the  daties: — Sugar, 
Splfttl,  Tea,  WiDC,  aiwl  other  Goods.  For  exportation 
oily :— Plain  and  Sweetened  Spiiiu.  For  the  benefit  of 
tlw  Crown:— Sonar.  Spirits,  Ac 

The  above  gocU  nay  be  viewed  at  the  Queen's  ware- 

bowe,  Costom  House,  Ttuunss  street ;  at  the  London, 

8t  Katharine,  East  and  West  India,  and  VictorU  Docki ; 

aad  Tobaeoe  Groond,  RoOwrtaltbe ;  Menday,  23rd,  and 

.  Tuesday  the  2Mfa  April,  1860,  Ihnn  Ten  o'clock  In  the 

«x  nntll  Three  o'elock  In  the  afternoon,  and  oa  the 

f  sale,  from  Ten  o'clock  in  the  menilng  until 

':  o'clock  at  Noon ;  the  tasting  of  Spirits  and  Wine 

rrstiicted  to  the  day  of  Sale  sa  regards  the  Qaeen's 

'■"oae. 

•■  Notice,  that  goeds  sold  at  this  gale  will  not  be 

■'■li  ontil  after  two  clear  days  of  the  day  on  which 

'•-  vAd,  and  that  no  lots  can  be  paid  for  at  the 

''t  the  R'*cetTer-G<neral  after  Two  o'clock  in  the 

I'-MDoon,  and  that  on  the  days  of  gale  money  will  not 

'«  rsMived  t<y  the  Reccivei-Genersl  after  Eleven  o'clock 

'  the  foTf no^tn. 

may  be  bad  at  the  Queen's  Wareheiue, 
".  Thames  street.  One  ShiiUog  each. 

li     LEWIS     AND~SON, 

.  - .  ni   a22;i~'^£*  f^**  Uwisiao  Systems  of 

^r'^S^Sfi,^^?*'^"'  '"^  «horthand,M 

r  «,JX5i2Li?Uf"''y  "'  Lswis,  the  real 

'Jm.^!^^^  "^ "^  world-renewned  and 

MiM^'d^trSS^.*"'^  perfection  In  any  of  the 

VZZi^^  ^.•J**  '-f  "»*  toterestlng  lessons 

rersons  unable  to  take  tha  IcMnna  tn.»  ^v.-i     -i. 
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ALE.— Messrs  S.  ALLSOPP  and  SONS  beg  to  in- 
form the  Trade,  that  they  are  now  registering  orders  lor 
the  October  Urewings  of  their  Pale  Ale  in  Casks  of  18 
Gallons  and  upwards,  at  the  Brewery,  Uurton-on-Trenl  • 
and  at  the  undermentioned  Hrancli  EstabUahuicnta  — ' 

l:i^y2i%6L:;:-::;:;;::ji;^^';fr"^"'-'-';"^- 

MANCHESTER.™ At  Duclc  place. 

DUDLEY At  Burnt 'Tree. 

EDINBURGH    At  Union  street  lane. 

r.I'-h?';^"^ •*'  "*  S'  Vincent  street 

f?.';..i^'-^ ■*'  '  Crampton  quay. 

CORK  At  25  Cook  Btroet. 

BIRMINGHAM At  femple  street. 

WOLVERHAMPTON  At  Exchange  street. 

WORCE.SrEK   Atthe  Cross 

SOUTH  WALES Atl3King,treet  Bristol 

Messrs  ALLSOPP  and  SONS  take  tne  opportunity  ol 
announcing  to  private  families  that  tlieir  Ales,  so  strongly 
recommended  by  the  medieal  profession,  may  be  pro- 
cureU  in  Draught  and  Bottles  genuine  irom  all  the  most 
rsepccuble  wine  and  beer  merdianU  and  licensed  vie- 
tuaUcrs,  on  "  ALLSOPP'S  PALE  ALE  "  being  speeiallv 
uked  (or.  •' 

When  In  bottle,  the  gennUieneas  ol  tlielablecan  be 
asccrtsined  by  iu  having  -  ALLSOPP  and  SO.N'S  " 
written  across  it  upon  red  and  white  ground  striped. 

.  YEW  LINE^fItEAM 

^^il  PACKETS  from  LIVERPOOL 
to  the  BRAZlL8.-rhe  fine  new  first- 
cIssB  and  powerful  Steamer  ERNST 
MERCK,  Captain  Anderasee,  900  tons  register  is  ap- 
pointed to  sail  en  the  21th  A|»il  from  Liveriwol,  for 
liahia  and  lUode  Janeiro,  calling  at  8t  Vincent  and 
i'emambuco  to  land  passengers,  paru^ls,  Ac 

ThU  magnificent  steamer  l«  the  pioneer  of  a  new 
line  from  Liverpool  to  the  Brazils,  and,  to  insure  suc- 
cess, moderate  rates  of  freight  and  iiajsaaa  money  will 
be  charged.  ' 

Thi.  line  of  staamers  tieing  under  contract,  arc  all 
cngjged,  under  heavy  penalty,  to  mtkc  their  passages 
within  a  certain  nnaber  of  days.  Including  .toppagc. 
thus  lasuring  to  paaaeogera  and  shippers  a  speedy  and 
sure  conveyance. 

Apply,  in  London,  to  Messrs  Windsor  Brothers,  Hi 
I^'ni^nhall  street ;  in  Glasgow,  Messrs  J.  and  R.  Young 
and  Co.,  107  Buchanan  slre<t;  In  Manchester,  Mr  J.  J 
Radford,  South  i>arad«,  8t  Mary's;  In  Hamburg,  Messrs 
CslMeT  and  Parran;  in  Antwerp,  Mexrs  (;risar  and 
Manily ;  In  Havre,  Ueesra  Sonbry  and  Orosos ;  and  in 
Livei-pool  to  Notull.  Men,  and  Co.,  18  Chapel  street, 
'  AgcnU  for  this  line. 


TEAM     SHIPS.— 

The    General    Steam    Navigation 
Company's    powerful     and     first-class 
,  ■  STEAM  SHIPS  leave  IVom  St  Katha- 
rine s  WhftTl  for —  "wwin- 

HAMBliRG-Every  Wednesday  and  Saturday  morn- 
ing.     Chief cabhi,  2f;  fore.  Ilia. 

HARBURG- Every  Sunday. 

nOTTERDAM-Every  Tuesday,  Thursday  and 
?7."«f  •  r?',  "  ""'"""-  Chief  cibin.  If iSf:  C* 
17s  6d.    Cologne,  348  Cd  or  19s  M.  •"■'"».   lore, 

ANTWERP,  BRUSSELS,    and  the    RHINE-The 

Rhine  and  Dolphin  every  Tuesday  and  ThursdayT^t  l5 

noon.     Ch,ef  cabin,  li  7s;   fore,  20s.  Brussels  22s  3d 

.  Cologne,  3.^8  Cd     Leaving  Antwerp  for  London   eve.7 

(  Sunday  and  Friday  at  neon.  " 

OSTEND,  BRUSSELS,  and  the  RHINE-Every 
Wednesday  and  Saturday  morning.  April  21  at  1' noob- 
:."'."  ■*•    Leaving  Ostcnd  (or  London  every  Tue«iav  ami 

IIAVRE-From  St  Katharine's  Wharf,  every  Thurs. 

L"o^don^fo'l.a'';;s,"Si'  '^'"-  '^"'"  '=*'""■ "' '^-  "o^: 

wl?i"5  '^V?^'"*]^'  'ii-'^t-Prom  London  Bridre 
Wharf,  every  Wedne.«day  and  Saturday  morning.     April 

BOULOGNE— From  London  Bridge  Wharf  everv 
Jr-r  ?'''.,T'"f."<i'y.  J-ri-'ay,  and  Sunday  morning.  ApS 

li'io'n't^Vii's;  li."'  '■   ^""'  ""'■■•  »'=  '"-■  '<"• 

EDINBURGH-IYom  St  K.tharine's  Wh:uf  adjoin- 
.,*ift  ^?''"'  ..""y  Wednesday  and  .Saturday 
at  10  morning.     Fares:    chief  cabin,   2.'is;   fore    I.'fs 

fS  Gr^to^'"'''''  ''"'  '"''"''°  *"  '''•■'■  ''"'^'  "  '^"''°° 

«,h'i',^':r''™«- i*"''™  Bridge  Wharf,   nextSundav, 
8th,  at  d  every  JVc^dnesday  and  Saturday,  at  Eight  morul 

lefiUlst  '  "'  '"'  """"'  i"'-'""  "bin    Ji; 

NEWCASTLE— From  Kewcasllc  Steam  Wharf,  272 

Wapping,  every  W  ednesday  and  Sunday,  at  10  morning 

YAUMOUTII--l.rem  I.ondon  Bridge  Wliorf,  every 
Wednesday  ;  and  Saturday,  at  Four  afternoon.  Saloon 
Ss;  return,  1 2s:  fore  cabin,  «sj  returir,  78  Od. 

MARGATE,  RAM80ATE,  IIERNE  BAY.-Tllc 
Service  will  commence  on  Saturday  next  from  London 
Bridge  Whsrf,  at  10  morning,  cabbJg  at  Blackwalland 
Itlbury  piers. 

I  "T*"^'  l'  ''"'»"'»'■''  •" Mt.  3:  Ilegent  circus,  and  38 
I.eadenball  street;  and  St  Katl.artac  WhariL 


TRADE 


MARK. 


_  BROWN  AND  POLSON'3 

PATENT   CORN    FLOUR.- 

A  The  LiXCET  states,  "ThU  is  superlorto  anything 
of  the  kind  known."— The  most  whclesonio  part  of  lie 
best  Indian  w.ni,  prepared  by  a  process  patented  for  the 
Three  Kingdoms  and  France,  and  wherever  It  becomes 
known  obtains  great  favour  for  Pudd  ngs.  Custaids, 
Blancmange;  all  the  uses  of  the  finest  nrrow  root,  and 
especially  suilod  to  the  d<  ll<  ney  of  Chllilrcn  and  Invalloa 
—BROWN  and  POLSO.N,  MannfaotU'trs  to  Her 
Msje>ly  the  (juecn.  Paisley,  Miucbceler,  Dublin,  and 
London. 


Jl 
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THE  ECONOMIST. 


[AprU  21,  1860. 


TO         INVESTORS— 

L     CONSOLS  CAPITAL  STOCK  is  a  medium   for 

employing  and  impro\iug  laree  or  small  suiua  of  money 
in  connection  with  Governniunt  securities.  The  stock 
is  issued  by  the  Consols  Insurance  Association,  429 
Strand,  London.  Incorporated  imrsuaiit  to  Act  of 
Parliament.  Investments  b&or  five  per  cent,  per  annum 
interest,  receivable  monthly,  if  desired. 

Full  puiticulars  may  be  obtained  on  application  at  the 
chief  office;*.  4".t>  Strand,  London,  to 

THOMAS  H.  BAYLIS.  Managiu?  l>irector^ 

TO"MEHCHANfS  AND  OTHERS  — 

X  Very  Important— The  following let'er  has  been  re- 
ceived by  tlio  Secretary  of  the  Additional  Curates 
Society : — 

London,  Feb.  27,  1860. 

Rev.  3Ir,— I  should  be  glad  to  know  how  far  the  fol- 
lowing plan  would  meet  the  wishes  of  your  Committee. 

I  am  thinking  of  making  a  special  contribution  (in- 
tended to  be  annual  for  at  least  some  year:?,  provided 
nothing  unforeseen  occurs),  towards  proWding  additional 
clergy  for  tho.<>e  parts  of  the  metropolis  where  tliey  are 
most  needed,  and  which  are  the  least  able  to  provide  them 
for  themselves. 

My  wish,  however,  is  that,  wherever  practicable,  the 
parish  or  district  shall  provide  a  portion  of  the  clergy- 
man's stipend  to  meet  a  arrant  fVom  the  funtl  which  it  is 
my  desire  to  help  to  form.  It  would  also  be  my  wish 
that,  in  order  to  get  the  parish  or  district  gradually  to 
find  the  whole  of  the  stipend,  grants  should  only  be  made 
for  a  hmited  number  of  years— say  3,  5,  or  7— and  with 
the  understanding  that  they  should  annually  be 
decreased.  Should  I  resolve  on  contributing  £20ti  or 
£300  a  year,  is  it  your  opinion  that  ethers  would  be 
induced  to  join  in  the  work  ?  On  those  who  make  their 
money  in  a  particular  town  or  city  it  appears  to  me  that 
there  is  an  especial  call  to  provide  for  the  spiritual  wants 
of  the  humbler  inhabitants  of  that  town  or  city,  and  I 
trust  that  there  are  many  in  London  who  will  acknow- 
ledge the  claim. — Yours  obediently,        A  Merch-vst. 

To  Rev.  W.  U.  Cosens.  7  Whitehall,  S.W. 

It  is  earnestly  hoped  that  others  who  are  interested  in 
the  humbler  inhabitants  of  the  metropolis  may  feel  the 
claim  upon  them  to  provide  for  their  splriiual  wants,  and 
assist  in  formmg  a  Ix>ndon  Diocesan  Fund  All  com- 
munications and  contributations  may  be  addressed  to 
Rev.  \V.  R.  Cosens,  the  Secretary  of  the  Society  for 
Promoting  the  Employment  of  Additional  Curates  in 
Populous  Places,  at  7  Whitehall.  S.W. 

PERUVLVN   THREE   PER    CENT. 

1  LOAN,    ls53. 

Notice  Is  hereby  given,  that  the  following  sums,  viz., 
£39,324  5s,  the  amount  of  the  Redumption  Fund  for  the 
six  uiontfaa  euding  the  first  day  of  April,  IHGO,  and 
i;7,809,  the  amount  of  accumulated  interest  on  previous 
redemptions,  have  been  employed  in  tlie  redemption  of 
the  undermentioned  Bonds : — 

•ii  Bonds  Letter  A £1,000 


21 
67 
269 
849 
438 

SCS 
1366 
14f>9 

1586 
1392 
1598 
1604 
1610 
1704 
1773 
2035 
2097 
3108 
SlU 
8150 
S215 
3621 
3653 
4064 
4217 
4236 
4241 
4247 
4263 
4477 
469 1 
fillO 
»372 
£380 

tan 

e69S 
S701 
»707 
&g'2« 
M81 

e»3S 


18  Bonds  Letter  B.. 

804  Bonds  Letter  C 

LETTER  A, 


soo 

100 


27 
186 
317 
363 
446 

612 
1359 
1460 

1687 
1593 
1599 
1605 
1611 
1730 
1774 
2041! 
2138 
3109 
3115 
3155 
2220 
3622 
3654 
4212 
4>30 
4236 
4242 
4248 
4264 
4478 
4718 
6219 
6376 
6381 
&«64 
6678 
6696 
6702 
6824 
6880 
M8S 


51 
261 

3S8 
357 


52 
206 
344 

382 


LETTER  B. 

653  1036 

1362  1367 

1465  1467 
LETTER  C. 

1688  1689 

1594  1596 
1600   .  1601 

1606  1607 

1613  1613 

1769  1770 

1775  1924 

2047  2048 

2228  2532 

3110  3111 

3139  3143 

3156  3206 

8672  3618 

3623  3624 

3678  37"0 

4213  4214 

4231  4232 

4237  4288 

4243  42H 

4249  4250 

4290  4294 
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PORTUGUESE      RAILWAYS 

1  ROYAL  COMPAKY. 

Sliare  Capital,  35,0()0,000f  (£1,400,000),  divided  Into 
70,000  Shares  of  5iJ0r  (£20  each.) 

Public  Subscription  opened  hi  Paris  by  the  Socl(!t(! 
GoiKTalc  de  Credit  Indastriel  ct  Commercial  (President 
le  Marquis  d'Audiflret).  duly  authorised  b\  His  Excel- 
lency the  Minister  of  Finance,  and  in  accordance  with 
the  6th  Article  of  the  .Statutes  of  the  Company. 

A  Subscription  is  also  openei  at  Messrs  C.  DerauK 
and  Co.'.s,  Loudon. 

BOAKD  OP  DiRECrORS. 

(Subject  to  the  approval  of  the  Shareholders  at  the  First 

General  Meeting.) 
MM.  Marshal,  Dnke  of  .Saldanha.  late  President  of  the 

Portuguese  Council  of  Ministers. 
Viscount  Paiva,  Minister  of  Portugal  in  Paris. 
Kortunato  Chamico,  Banker  In  Lisbon. 
Roldan,  Banker  in  Li-bon.  „  v  j    <• 

Jose  de  Salauuiica,  Vice-President  of  the  Bokrd  of 

Directors  of  tlie  Madrid  and  Saragosie  Railway. 
A.  Llorcnte,  Director  of  the  Madrid  and  Saragosae 

Railway.  ,  ,  ..      j„ 

I.  «Ic  Z  iragoza.  Director  of  the  Madna  ana  Saragosse 

Railway.  ,  ,,       ,  ^ 

De  La  Grandara,  Director  of  the  Madrid  and  Sara- 

gosse  Railway, 
.losd  de  la  Fuontc,  Ex-Doputc. 
<*h.  Devaux.  Banker,  London, 
liuddicom  (Williain  Uarber).  „   ,  .. 

iJ.  Blount,  Banker  in  Paris,  Director  of  the  Madrid 

and  Saragosse  Railway.  .  „  .    .    ,    j 

Lichtlin,  Vice-President  of  the  Socicto  Generale  de 

Credit  Industriel  et  Commercial,  _  , 

Joseph  DC  La  Bouillcrie,  Director  of  the  Societc 

Gdncrale  de  Credit  Industriel  et  Commercial 
Chatclus,  Chief  EiiRineer  of  Mines,  and  Director  of 

the  Madrid  and  Sai-agoasc  Railway. 
Gustave  Delahante,  Director  of  the  Madrid  and 

Saragosse  Railway. 
According  to  the  stjitutcs,  with  the  approb.ilion  of  the 
Portuguese  Government,  Monsieur  Paulin  Talabot,  the 
eminent  French  engineer,  has  been  appointed  aiDitrator 
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ANTOMY  OIUBS  and  SONs; 
Asaata  te  the  Fernvlaa  Oovemoient. 

Preaent— JoHX  MiWTOV,  Jan.,  Notary  Public. 

London,  AprU  18, 1860, 


to  settle  all  questions  relative  to  the  execution  ol  the 
ver,  he  )«  'n  suneiiutend  the  definitive  re- 
ception of  the  works 


line.    Moreover,  he  is  to  superintend  the  dcfinitivi 
option  of  the  works. 
The  lines  of  railway  forming  tke  object  of  this  Com- 


pany are  composed  of — 

1st.  A  line  from  Lisbon  to  the  Spanish  firoaUor,  near 
Badajoz. 

2nd.  A  line  from  Lisbon  to  Oporta 

The  total  length  of  these  lines  is  about  180  kilometre* 
(298  miles),  divided  as  follows:— 

kilometres. 

Section,  common  to  both linee  JJO 

Line  to  the  Spanish  frontier  I'M 

The  Opoito  line 217 

Total ■*,*)   „ 

The  concession  of  this  railway  has  been  granted  to  M. 
Jose  de  Salamanca  by  Act  of  the  14tli  September, 
1^59,  and  ratified  by  the  Cortes,  at  the  foUewing  con- 
ditions;— 

1.  The  concession  is  granted  for  99  years. 

2.  Tariffs  similar  to  tliose  of  tho  French  railways. 

3.  Subvention  granted  by  tiie  Portuguese  Qovera- 
ment,  amounting  on  an  average  to  12J,653f  per  kilo- 
metre (equttlia  £7.!),',8  per  English  mile). 

M.  Jose  de  Saiamfuitft  «ra  sfers  tiie  said  concession 
to  the  PorLugHCStf  Railways'  i:ojc»t  Tompany  witiiout 
any  reserve,  on  the  ioilowing  terms  and  ooaei,i«n«  ; — 

1.  According  to  Article  6  of  the  Statutes,  the  cost  ot 
tho  line  (sinsle  line  of  rails  like  the  Saragossa  Railway) 
over  and  above  the  amount  of  subvention  allowed  by 
the  Portuguese  Government,  is  agreed  to  be  executed  at 
a  fixed  price  of  13-2,350f  per  kilometre  (£8,.'il8  per 
English  mile),  including  stationary  and  rolling  plant, 
stations,  workshops  furnished  with  tools,  lands,  electric 
telegraph,  and  other  accessories,  the  whole  ready  to  be 
delivered  for  the  working  of  til  3  line. 

The  interest  to  be  paid  duriug  construction,  and  the 
expenses  relative  to  the  formation  of  the  Company  will 
be  borne  by  the  Company.  ...  , 

2  Monsieur  JosiS  de  .Salamanca  undertakes  to  work, 
on  his  own  account,  at  his  risk  and  peril,  such  portions 
of  the  hue  which  may  bo  opened  before  the  wliolo  of 
the  works  are  completed.  In  consideration  of  which  he 
undert.kes  to  pay  lo  tho  Company  2  per  cent,  per 
annum  upon  the  calls  received  on  tho  sluires  until  the 
lines  are  completed.  ,      .     ,  ,. 

3.  M.  Joso  do  Salamanca  undertakes  to  deliver,  com- 
pletely finished,  the  line  to  the  Spanish  frontier  wit  iiu 
two  yjars  and  a  hulf,  and  the  Une  to  Oporto  within 
three  years.  ,        , 

Th"  Company  it  "  anonyme."  Its  aUtutas  have  been 
approved  by  a  royal  decree,  dated  the  22ud  of  Decem- 
ber, 1859.  ,  .  .  „ 
Independent  of  the  70,000  shares,  forming  the  thara 
capllaiof  35,0OO.00Of,  the  Company  is  authorucd  toUsue 
bondjior  the  completion  of  the  undeilaklng. 

Until  the  completion  and  opening  ol  the  lines,  the 
sharchoiJers  will  receive,  halt-yearly,  in  Paris,  Leudoa, 
or  Lisbon,  8  per  cent  per  snnuin,  from  the  Ist  Januao'. 
1860,  being  6  per  cent,  interest,  and  2  per  cent  to  be 
paid  by  M.  Josii  da  Salamanca,  as  before  stated.  Total 
8  per  cent  irom  1st  January,  IHliO. 

By  the  term,  of  tbe  statutes,  alter  6  per  cent.  Interest 
has  l>een  paid  to  the  tharahaldera.  l-20tb  of  the  surplus 
Is  to  be  paid  to  tlie  Oonoaeaiomiaiies,  and  1.20th  to  the 
Dlrectora  for  tbe  time  betaig. 

A  groM  receipt  of  34,000f  per  kilometre  would  give  a 
dividend  of  SOf  per  abara  of  .500f  (£2  per  aharo  of  £20) ; 
Lirger  rocelpu  muit  be  expecud,  Uking  into  oon«der- 
atioii  that  the  reeeipU  of  ihe  Portugueae  Ihiea  will  no 
doubt,  wiihlH  four  yean,  be  as  Urge  as  thoae  of  the 
Madrid  and  Alicante,  whuae  present  grosa  returns  arc 
nowmor)  than  SO.OOOf  per  kilometre  There  is  even 
reatoa  to  ballava,  that  In  consequence  of  the  importance 
of  the  port  of  Lisbon,  and  lit  qiecial  situation  as  regards 
tranatUautIc  oountrlo..,  the  receipts  on  the  line  will 
reacb  to  a  much  higher  figure  than  what  lins  been  just 
mentioned.  This  opinion  is  corroborated  by  tbe  follow- 
ing:— 

The  railway  from  Lisbon  to  the  Spanish  IVontier  is  a  por- 
tion of  the  groat  Una  which  cro.saathe  Iberian  Penin- 
sula, joining  Llnbon  with  Santarem,  Badsjoa,  and  tlie 
line  from  Hadild  lo  Alicante,  and  craathig  a  communi- 
cation wl'h  Madrid,  Saragua  a  Fampelana,  Barcelona, 
nd  the  ttench  Uaaa— aUi  which  raUwayt  have  boa  a 


granted,  and  are  to  be  entirely  finished  when  thel'n:. 
tuguese  lines  are  completed. 

The  Oporto  line  juins  the  Tagus  with  the  Douiu 
provinces  and  the  North  of  Portugal. 

It  crosses  Colmbra  and  the  ricliest  provinces  of  Port  i  - 
gal.  The  population  of  thcjc  provinces,  accot  Jing  to  i  i  • 
efficlal  sUtistlct,  are  equal,  within  one-sixth,  to  i;  i 
populaticK  of  the  tlicee  most  |>o|>ulous  departineius  ■ 
France,  viz.,  the  Nord,  TAisne,  and  the  Pas  de  Calais. 

A  section  of  a  railway  opened  from  Lisbon  lo  1'.  ■.: 
d'Asseca,  which  does  not  yet  carry  g<»od8,  .v 
actuallv  the  trafiic  from  the  left  bank  of  ttu    : 
alreadv  stross  receipts  of  l:S,»00f  to  U.OOflfper 

TiiuPortuguose  Government,  desirous  lully  t<'  dcv^..,p 
the  traffic  of  the  railways,  has  proposed  to  the  C-TUrs 
tbe  construction  of  1.600  kilometres  (1,000  miles)  of  iitvv 
public  roads ;  thia  is  of  great  importance  to  this  under- 
taking. 

Tile  subscription  will  be  closed  on  Monday,  the  2  ;.J 
.\pril  inclusive. 

lOOf,  or  £4  per  share,  to  be  paid  on  nppUcation.  Se- 
cond call  of  lOor,  or  £4  per  share,  to  be  paid  within  lo 
d&ys  alter  allotment. 

The  shares  wUl  be  allotted  at  the  pro  rata  of  the 
Quantity  applied  for,  except  applications  for  10  shartt 
or  less,  which  will  not  be  reduced  unless  the  auumit  of 
such  applications  exceeds  the  share  capital. 

Subscriptions  are  opened— In  Paris,  at  the  officer  nf 
the  Sociite  G(5n(;ralede  Credit  Indu3trieletCommerci.il, 
r>'  rue  Taltbout:  London,  at  Sle.'isrs  C.  Devanx  and  Co.  «; 
Lisbon,  at  M.  Roldan  and  M.  Chaiuieo's ;  Madrid,  at  .M 
Jose  de  Salamanca's, 

Copies  of  tlie  Statutes  can  bo  had  at  Messrs  C.  Dcvaiix 
and  Co.'s,  where  also  can  be  inspected  copies  of  the  Act 
of  ConcesaioD,  statistical  reports,  and  otlier  decument.<, 

POYAL    ITALIAN    OPERA- 

11  COVENT  GARDEN. 

First  .ippcarance  of  Madame  Grisi  and  Signer  Mar 

On  Tuesday  next,  April  24,  will  be  perfuraied  (f'.r  i 
first  time  at  the  new  theatre)   Donizetti's  Op' la.  I,.' 
FAVOKITA.    Leonora,   Madame  CrisI  (being  the  i.i 
of  the  twelve  representations  to  which  her  engageiii'  :■*. 
is  limited);  Inez,  Madame  Tagliafico;  Alfonso  IX,  M 
Faure  (his  first  appearance  in  that  character) ;  Baldaj. 
tare,  M.  Zelger;   Don  G.'sparo,  Sig.  Rosii;  and  Fat. 
dlnaudo,  Signer  Mario  thii  first  appearance  this  season). 
Conduct'ir,  Mr  Coata. 

The  Incidental  Divertis.semeut  will  be  supported  hf 
Mddle  Zina  and  M.  Desplaces. 

Extra  Night  next  Thursday. 

Third  appearance  of  Mdlle  Csillag.  —  On  Thnr*. 
day  next,  April  20,  an  Extra  Night  will  take  plaaft 
on  which  occasion  will  be  performed  (for  tho  thirt 
time  these  five  years)  Beethoven's  celebrated  Opera, 
FI DELIO.  Leonora,  Mdlle  Csillag  (her  third  appearance 
in  England) ;  Marcelliua,  Mdlle  Corbari  (her  third  ap. 
pearance  this  season) ;  Rocco,  M.  Zelger  ;  Pizzaro,  81^ 
Tagllafico;  II  MlnUro,  Sig.  Polonini;  Giacchino,  S<(. 
Lucchesl;  and  Florestano,  Sig  Nen-BaraldL  , 

Af  ler  which,  the  Divertissement  entitled  AZELI4|,^ 
in  which  Mdlle  Zina  will  appear.  T. 


A 


TLEY'S     ROYAl 

AMPHITHEATRE.  ' 

Proprietor,  Mr  Wm.  Batty. 

Solo  Manager,   Mr  E.   Hughes. 

The  New  Management,  InannouncingtlieTrilunphtl* 

Success  of  the  Re-opening  ot  this  Peiailur  Tlieatre,  hata 

the  utmost  satisfaction  in  stating  they  but  re-echo  «»a 

•anti„ientA  expressed  by  the  enlire  y> '  ''■ ' * 

nightlv.  that  tUo  New  nnui  mh  ...- 
^nprccedentedlyMagnificentScener\ 

didaml  Apprepriate  Costumes  and  A,,,.. ..._ 

Grand  Mlso-en-scene,  Is  the  most  perloct  and  impoauig 
Hippo-Drama  ever  produced.  The  Renowned  Con- 
tinental and  British  Equesirian  Artistes  are  a  so  received, 
each  evening,  with  the  unbounded  approbation  of  attoa. 
ished  and  di'liglilcd  audiences.  The  novel  and  elegail 
arrangement  and  conducting  of  the  Arena  give  the  mart 
complete  satisfaction;  and  with  the  truly  gorgeoM 
decorations,  render  tlie  evening's  amusement  in  this  far. 
famed  Establishment  one  ol  the  ino,sl  varied,  ;brdliant, 
and  recliercbe  In  this  great  Metropolis.  On  Monday, 
April  23rd.  1860,  and  during  the  week,  to  commcnca 
with  the  gre.it  niiiitarj-  specUole,  In  tour  acts  enutled 
THE  HISTORY  OF  A  FLAG  1  To  be  succeeded  by 
an  Inimitable  Routine  of  Equesirian  Achievements  In 
the  Scenes  of  the  Arena,  supixirted  by  a  host  of  Star 
Riders  of  the  day,  and  last  nights  of  the  wonder  of  tha 
worid— Jonathan  Jack.  Doors  open  at  J-patt  t,  oooh 
inence  at  7.  Box-offloa  open  daily  ftam  U  tUl  4.  Slaa* 
Manager,  Mr  W.  Weat  •   •   - 


W^. 


EW  THEATRE  ROYAL  ADELPHL 


Last  12  Nights  of  the  Popular  Drama  of  The  Dead 
Heart  (ill  consequence  of  Mr  B.  Webster's  engagement 
at  Bath,  BrUtol,  and  Manchester,  commencing  the  30III 

"^A'X'iix  nights  of  THE  DEAD  HEART.     Mr  K 
Webster,  J    1.  Toole,  D.  llsher,  P.  Bedford,  BUlmgton, 

Stuart,  C    J,  Smbh,  Powell,  Homer;  Mis-  ^^      >> 

Kelly,  and  Laidlaw.  And  the  Grand  Miisu 
travaganzaof  TUB  FAIR  ONE  WITH  1  ii ! 
LOCKS.  Mcatn  J.  h.  Toole,  P  Bod;...-..  ■,•■,"■■■ 
Powell,  Romer;  Ml..»  Woolgar,  Miss  Emily  IhorM 
(lior  first  appearance).  Miss  K.  keily.  Miss  l.aidlair. 
Doors  oiien  at  J-paat  6,  commence  at  ..-Box-oflSce 
open  from  10  till  6.    No  charge  for  l>ookliig. 

Acting  Manager,  Mr  It.  Webater. __^ 

Q~W.    SILVER    AND    CO;, 

U,      OUTFITTINQ    WAREHOUSES,  6«  and    64 

^'s^dalVhi'tJu  for  Au.tr.lia,  Iniia^  and  Chln^  fcr 
Naval  and  Mililsry  Offlceia,  Caoetl,  Mid-hipmcn.  and  1 
Civduins.  Clothing  lor  Oeiitlenion  i  limie  I  8o,-m«., 
NavaTand  Military  Uniform,  «kI  Civilian  >■■".  "'  'J" 
best  Materi.lt  arid  Workmanship  f'""*'  '"'XT 
Glovet,  *c.  Ladies'  Outfits.  Fumiiiie  or  Cunp, 
Bamck,  Cabin  and  Colonial  use,  •»'''"""»  'f^. 
variety  of  Cabinet  Work,  Canteens.  1  ranks,  1  ertmu- 
teaus,  Jtc.  i-ortable  and  suited  to  .1  '=',';"»"f;^_-ri. 
M;umf»ctor>-,  Sllvertown,  opposite  H.M.  Dockyatoa, 
Woolwich. 
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C!)e  political  (IJconomi^t. 

THE    EFFECTS    OF    INCREASING    ELECTORAL 

CORRUPTION. 
The  probable  consequence  of  reducing  the  borough  franchise 
has  been  generally  discnssed  as  if  all  boroughs  were  pre- 
cisely similar.  Such,  however,  is  certainly  not  the  case. 
Large  manufacturing  cities  differ  from  small  agricultural 
towns  in  all  their  political  characteristics.  Whatever  is  trne 
of  the  one,  will  almost  necessarily  be  untrue  of  the  other.  A 
ooirespondent  of  ours  remarked  last  week  : — 

"  The  effect  of  the  main  provision  of  the  Bill — the  reduc- 
"  tion  of  the  borough  franchise  to  01 — will.  I  think,  be  very 
"  different  in  the  small  boroughs  from  what  we  may  expect 
"  it  to  be  in  the  large.  In  the  great  towns  we  are  told,  and 
"  I  believe  told  truly,  that  there  is  an  unenfranchised  class, 
"  an  artisan  class,  which,  iu  intelligence,  in  independence, 
«•  in  aocial  comfort,  is  on  a  level  with  many  classes  which 
"  now  possess  the  franchise.  We  are  informed,  and  I  be- 
"  lieve  we  are  informed  truly,  that  this  class  has  pecu- 
"  liar  political  tendencies,  peculiar  prejudices  to  a  certain 
"  extent,  peculiar  thoughts,  which  make  it  desirable  that 
"  it  should  have  a  recognised  organ  in  the  House  of 
"Commons— that  the  Legislature  should  not  totally 
**-«nd  entirely  be  ignorant  of  its  views.  Let  us 
"  concede  that  such  is  the  case  in  the  large  towns. 
'<  But  can  any  one  find  this  class  in  the  small  towns  ?  Can 
*♦  any  one  who  knows  a  petty  agricultural  borough  say, 
"  that  he  knows  there  any  considerable  number  of  persons 
"  too  poor  to  be  reached  by  the  present  property  qualifica- 
"  ticn,  and  yet  intelligent  enough  to  deserve  the  franchise  i' 
"  I  do  not  believe,  among  all  our  extreme  Reformers,  you 
"would  find  one  who  would  say  'yes'  to  that  rjuestion.  For 
"  this  part  of  the  subject  is  one  on  which  we  all  have  some 
'*aeans  of  informing  ourselves.  The  large  manufacturing 
"  ritiei!  are  inevitably  '  a  great  unknown'  to  many  of  us;  it 
'■quires  long  residence,  protracted  investigation,  careful 
-tudy,  to  know  them  well.  But  almost  all  Englishmen 
^ now  some  petty  country  town  or  other.  Let  them  cn- 
icavoar  to  find  there  this  peculiar  intelligent  class,  with 
L'reat  political  aptitudes  and  new  political  thoughts.  They 
would  never  find  it ;  they  know  it  would  be  ludicrous  even 
'   t  >  look  for  it. 

■  It  is  common  to  say  that  we  know  nothing  of  the  new 
lass  which  the  6/  firanchise  would  include.     And,  as  far  as 


"  respects  the  great  cities,  it  may  in  some  measure  be  so. 
"  But  in  the  small  boroughs  it  is  not  so.  There  is  no  reason 
"  for  doubting  that  the  new  class  whom  we  are  about  to  en- 
"  franchise  would  resemble  the  lowest  order  of  the  present 
"  voters.  They  are  one  degree  poorer,  but  there  is  no  chance 
"  of  any  other  difference.  No  one  can  pretend  to  allege  that 
"  in  our  petty  boroughs  a  person  who  lives  in  a  6/  house  is 
"  the  least  likely  to  be  more  intelligent  or  more  independent 
"  than  a  man  who  lives  in  a  10/  house.  Now  what  the  low- 
"  est  order  of  our  present  voters  are  we  know.  "We  know 
"  that  in  every  small  borough  there  is  at  the  bottom  of  the 
"  scale  a  corrupt  element  which  expects  to  be  bribed  at  every 
"  election,  and  has  no  idea  of  the  value  of  a  political  privilege 
"  except  the  privilege  of  being  paid.  This  painful  fact  has 
"  been  proved  before  hundreds  of  election  committees,  and  if 
"  we  could  have  a  committee  to  examine  the  purses  of  mem- 
"  bers  of  Parliament,  we  should  know  even  more  about  it 
"  than  we  do  now.  AVhy,  then,  should  we  increase  this  '  cor- 
"  'ruptible  element'?  Why  should  we  add  to  the  number  of 
"  a  class  the  very  existence  of  which  we  lament  ?  Why 
"  should  we,  who  say  we  are  opposed  to  bribery,  augment 
"  the  number  of  persons  whom  we  know  will  be  bribed?" 

There  cannot  be  any  doubt  that  these  observations  are 
correct.  The  lowering  of  the  borough  franchise  will  in  re- 
mote  towns  inevitably  be  attended  with  a  large  increase  of 
corruption. 

The  importance  of  this  circumstance  cannot  be  appre- 
ciated, unless  we  call  to  mind  how  many  these  small  towns 
are.  From  a  paper  laid  on  the  table  of  the  House  of  Com- 
mons last  year,  it  appears  that  there  were  then,  in  England 
and  Wales  only, 

12  towns  with  not  more  than  300  electors,  returning    17  members 

101         —         more  than  300  but  less  than  1,000 

electors,  returning  156       — 

173  — 
Almost  all  of  these  are  agricultural  towns,  and  it  is  perfectly 
certain  that  the  new  voters  we  are  about  to  place  on  the  re- 
gister will  resemble  in  all  essential  respects  the  lowest  class 
of  the  present  voters.  It  is  equally  certain  that  the  lowest 
class  of  the  present  voters  in  most  of  these  towns  are  tainted 
— in  a  very  great  number  of  cases  we  fear  it  must  be  said 
thoroughly  tainted — with  corruption.  Beside  these  towns, 
there  are  42  towns  (returning  77  members)  with  more  than 
1,000  but  less  than  2,000  electors;  and  though  many  of 
these  may  bo  tolerably  pure,  yet  Gloucester  and  Wake- 
field are  two  of  them,  and  we  have  lately  learnt  by  the  best 
evidence  what  the  lowest  classes  of  the  present  voters  at 
those  places  are. 

What,  then,  will  be  the  effect  of  increasing  the  cor- 
ruptible element  in  these  towns  ?  The  first  effect,  we 
believe,  will  be  nearly  to  destroy  that  which  is  said  to  be  their 
special  utility.  These  small  boroughs  are  alleged  to  be 
useful  inlets  for  young  men  of  promise.  But  the  effect  of 
increasing  the  bribeable  class  will  be  to  make  them  too  ex- 
pensive for  young  men  of  promise.  Public  life  in  this 
country  has  ceased  to  be  remunerative.  No  sensible  man 
thinks  of  making  a  livelihood  by  it.  In  consequence,  very 
few  young  men  of  ability  can  afford  to  spend  much  money  in 
buying  a  seat  in  the  House  of  Commons.  They  may  throw 
away — as  far  as  pecuniary  prospects  go — their  time  and 
their  lives,  but  they  cannot  afford  to  throw  away  their 
capital  too. 

Becondly.  The  increase  of  the  corrnptible  element  ia  th* 
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small  boroughs  will  augment  the  vvlgar  wealth  of  Parliament. 
We  all  know  what  this  expression  means.  In  consequence 
of  our  great  industrial  prosperity,  new-made  wealth  abounds. 
But  in  this  country  such  wealth  does  not  immediately  com- 
mand an  equivalent  social  position.  Accordingly,  its  pos- 
sessors look  for  a  seat  iu  the  House  of  Commons,  for  a 
member  of  Parliament  is  always  "  somebody."  Being  ener- 
getic men  of  business,  they  know  how  to  manage  a  small 
borough  much  better  than  "  young  men  of  promise."  If 
we  progressively  augment  the  corrupt  element  of  our  small 
boroughs,  we  shall  find  they  will  return  more  enterprising 
railway  contractors — not  more  Cannings  and  Gladstones. 

Thirdly.  We  believe  that  the  increase  of  corruption  will 
diminish  the  strength  of  the  Executive  Government.  Some 
persons  who  have  not  narrowly  stiid:ed  our  political  system 
are  surprised  at  one  of  its  prominent  characteristics.  We 
boast  that  we  are  a  united  nation  ;  we  say  that  there  is  no 
substantial  difference  of  opinion  among  us  ;  we  say  that  Whig 
and  Tory  are  nearly  obsolete  names ;  and  we  say  so  truly. 
In  every  society  we  can  verify  the  remark.  It  is  certain  that 
there  is  no  substantial  difference  of  opinion  among  ninety-nine 
hundredths  of  cultivated  Englishmen.  But  no  trace  of  this 
unanimity  can  be  found  in  the  House  of  Commons.  The  two 
great  parties  there  are  as  equal  as  they  ever  were.  The 
majority  of  the  present  Government  coxdd  not  be  smaller, 
if  the  country  were  distracted,  if  the  old  divisions  of  real 
opinion  were  to  revive,  if  the  Liberals  had  a  principle  which  the 
Conservatives  would  not  borrow,  if  Mr  Disraeli  had  a  "  cry." 
It  would  have  been  thought  that  a  united  nation  would  secure 
a  united  Parliament,  that  a  united  Parliament  would  ensure 
to  us  a  strong  Government ;  but  experience  shows  that  the 
expectation  would  be  groundless.  We  are,  as  a  nation,  sub- 
stantially unanimous,  but  our  Parliament  is  certainly  divided^ 
and  our  Government  is  admitted  to  be  feeble. 

The  explanation  is  apparent  if  we  turn  our  attention  from 
the  state  of  Parliament  to  the  state  of  the  constituencies.  In 
each  of  the  small  boroughs  of  England  there  is  a  strong  party 
organisation,  there  are  committees  and  counter-committees ; 
in  each  of  them  there  is  an  attorney  on  each  side,  and  his 
occupation  is  not  one  which  it  is  pleasant  to  describe.  He 
has  to  look  after  the  "corruptible  element."  He  has  to 
watch  that  no  voter  fall  into  the  power  of  the  enemy ;  he 
has  silently  and  stealthily  to  get  as  many  as  he  can  into  his 
own  power.  This  occupation  is  a  lucrative  business  to  him, 
and  he  naturally  wishes  it  to  continue.  Accordingly,  though 
the  Liberal  attorney  and  the  Tory  attorney  are  agreed  in 
nothing  else,  they  are  agreed  in  wishing  their  strife  to  con- 
tinue;  each  side  wishes  to  win,  but  each  wishes  a  battle. 
"  No  fight,  no  fees."  Neither  side  wishes  that  the  other  shall 
be  annihilated.  Although  the  nation  is  united,  those  who 
manage  the  corrupt  part  of  the  constituencies  wish  that  they 
shall  be  disunited.  If  we  augment  the  corruptible  element, 
we  increase  the  influence  of  the  borough  attorney,  we  aug- 
ment the  power  of  the  spirit  of  division. 

Moreover,  wealth  is  as  likely  to  belong  to  one  party  in  the 
State  as  to  another.  So  long  as  intellectual  considerations  de- 
termine the  vote,  the  unanimity  of  the  nation  may  be  expected 
to  produce  the  unanimity  of  Parliament.  But  when  votes  are 
determined  by  pecuniary  considerations,  two  equal  purses  will 
probably  produce  two  equal  parties.  In  so  far  as  the  new 
Reform  Bill  increases  the  purchaseable  element  in  our  con- 
stituencies, it  will  increase  the  division,  a  principal  cause  of 
the  evident  weakness  of  our  Executive  Government. 

Fourthly.  An  increase  in  the  corruption  of  the  small 
boroughs  will  make  them  too  corrupt  to  be  endured.  They 
are  already  unpopular ;  the  feeling  of  honest  men  is  against 
them.  \Ve  know  that  they  have  political  advantages  ;  we 
know  that  they  have  done  good  service  to  the  cause  of  the 
constitution  ;  we  will  admit  that  they  may  do  good  service 
again.  But  we  say  that  if  the  effect  of  the  Reform  Bill  is 
to  increase  the  already  enormous  corruption,  it  will  not  be 
possible  to  maintain  their  existence  for  many  years.  The 
new  Bill  will,  as  we  believe,  add  an  additional  element  of 
evil  to  the  boroughs  already  tainted  ;  it  will  add  an  element 
analogous  to  the  freemen  of  Gloucester  to  many  towns  now 
tolerably  pure.  We  observe  that  many  persons  believe  that 
the  reduction  of  the  suffrage  is  not  important  so  long  as  the 
small  boroughs  are  retained ;  they  expect  to  counteract  the 
influence  of  democracy  in  great  cities  by  the  influence  of 
property   and   of  money   in   small   boroughs ;    they    think 


that  the  constitution  is  safe  as  long  as  this  part  of  it 
is  retained.  But  if  we  lower  the  property  qualification,  willi 
it  long  be  possible  to  retain  this  part  of  the  constitution  P 
We  believe  that  any  great  augmentation  to  the  preseoti 
corruption  will  render  it  too  great  to  be  long  endured  by  tht 
conscience  of  the  English  nation. 


THE  REFORM  BILL  :   THE  DUTY  OF  THE  HOUSE 

OF  COMMONS. 
The  Reform  Bill  is  not  to  be  referred  to  a  Select  Committee. 
It  remains  a  simple  unbalanced  lowering  of  the  franchise, 
without  a  single  security  against  the  domination  of  nun)bers. 
It  is  proceeding  to  an  unopposed  second  reading,  and  will 
then  be  passed  on  to  what  for  such  a  subject  may  be  called 
the  mob  of  the  Committee  of  the  whole  House.  With  solid 
guarantees  against  the  overwhelming  influence  of  numbers,  it 
might  have  been  made  a  sound  and  statesmanlike  measure; 
without  such  guarantees,  it  is  a  concession  to  unsound  prin- 
ciples of  the  most  dangerous  kind. 

The  Bill,  as  it  stands,  is  notoriously  opposed  to  the  senti- 
ments of  many  members  of  the  Government  which  introduced 
it.  Six  hundred  out  of  658  members  of  the  House  of  Com- 
mons heartily  wish  that  they  had  never  heard  of  it.  The 
constituencies  send  up  no  petitions  in  its  favour.  Genuine 
Liberals,  like  Mr  Black  and  Mr  Marsh,  condemn  it  on  the 
very  same  principles  which  we  have  consistently  maintained. 
Out  of  Parliament,  there  are  many  earnest  advocates  of 
Reform,  ourselves  among  the  number;  but  we  cannot 
meet  with  a  single  independent  man  who  will  undertake  the 
patronage  of  the  present  Bill  in  its  present  shape.  The 
intellect  and  education  of  the  country  have  tried  it,  and 
found  it  wanting.  With  the  exception  of  a  very  few  party 
newspapers,  the  whole  press,  every  review,  every  journal, 
every  pamphlet  utter  warnings  against  it.  No  writer  of 
authority,  no  political  thinker  will  give  it  the  sanction  of  his 
name.  It  is  a  development  of  the  least  sound  elements  in  the 
Reform  Act  of  1 832,  withoutbeingabletoplead  any  oftheexcuses 
of  that  great  crisis.  Lord  John  Russell,  in  his  very  unsuccessful 
speech  onThursday  night,  argues  that  this  measure  will  not 
throw  all  the  electoral  power  of  the  country  into  the  hands  of 
mere  numbers  ;  but  he  does  not,  and  cannot  deny  that,  alter 
this  second  and  deliberate  concession  of  an  unsound  ■winciple, 
it  will  be  impossible  to  stop  at  G/,  or  anything  short  of  a 
household  suffrage,  which,  as  he  well  knows,  would  transfer 
the  whole  power  into  the  hands  of  one  class,  and  that  the  class 
least  fitted  to  monopolise  it. 

And  yet,  notwithstanding  objections  so  overwhelming  to 
the  present  form  of  the  Bill,  it  is  gradually  becoming  law. 
Some  persons  fondly  hope  that  it  may  be  made  a  statesman- 
like measure  by  alterations  in  Committee  ;  but  that  is  im- 
possible. Details  are  of  the  very  essence  of  a  political  consti- 
tution, and  how  can  details  be  supplied  in  an  assembly  of 
more  than  600  men  ?  Amendments  will  ci-owd  in  from 
every  side:  some  will  be  important,  but  most  will  be  trivial, 
based  on  no  common  idea,  often  inconsistent  with  each  other, 
voted  upon  by  different  members  on  different  nights,  and 
dependent  rather  on  the  powers  of  speaking  and  party-con- 
nection than  on  the  political  attainments  of  their  proposers. 
How  can  a  matured,  harmonious,  profoundly  thought-out 
political  system,  deserving  the  name  of  a  constitution,  emerge 
from  such  confusion  ?  Let  not  the  country  deceive  itself. 
If  there  be  no  other  way  of  securing  solid  guarantees  against 
the  democratic  tendencies  of  this  measure,  it  will  not  be 
assuredly  by  means  of  a  Committee  of  the  whole  House. 

It  is,  indeed,  possible   that  in  a  Committee  of  the  whole 
House  some  change  of  apparent  importance  might  be  made. 
For  example,  the  qualification  might  be  raised  from  6/  to  ; 
8/,  which  would  probably  be  a  change  for  the  worse,  and  anni- 
hilate the  one  good  element  in  the  present  Bill.     Under  an  ' 
8/  franchise  scarcely  one  constituency  would  be  really  com- 
manded by  the  working  classes  proper. — while  many  con- 
stituencies   would    have  their  corruptible   element    greatly ' 
increased.     Again,  it  is  possible  that  in  a  Committee  of  the 
whole  House  the  lodger  franchise  or  some  equivalent  quali-  i 
fication  might  be  engrailed  on  this  Bill ;  but  no  such  general 
alterations  either  would   or  could  have  the  effect  of  laying 
down  definite  limits  to  the   influence  of  class-numbers,  — 
simply  because  that  is  a  question  of  detail — one  that  requires 
careful  calculation,    statesmanlike  foresight,  minute  adjust- 
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aent.     And  we  need  not  say  that  no  minute   adjustment 

ban  be  expected  from   a   Committee   of  the  whole  House. 

ne  true  principle  might,  indeed,  be  affirmed,  but  it  could  not 

worked  out  by  that  machinery.     It  is  only  too  likely  that 

be  principle  will  be  lost  sight  of,  like  all  other  principles,  in 

be  confused  melee  of  general  discontent  and  conscious  self- 

eproach  which  is  sure  to  prevail  as  the  clanses  of  this  Bill 

re  discussed  in  Committee, — especially  when  we  remember 

Shat  one  small  but  united   section  will  be  on  the  watch   to 

Iraw  off  discussion  from  the  democratic  principle  to  questions 

:etail. 

Meanwhile,  the  glorious  inheritance  we  have  received  from 
fathers,  the  wealth  and  strength  of  the  present,  the  hopes 
n  the  future,  are  placed  in  jeopardy  by  a  spontaneous  and 
wlf-imposed  sacrifice,  which  will  transfer  political  power 
fwm  its  actual  possessors  to  numerous  and  unknown  classes. 
Wliat,  then,  is  to  be  done  ?  First,  and  above  all,  to  arouse 
the  HoQse  of  Commons  to  a  determination  to  do  its  duty. 
Let  it  understand  its  true  position,  for  its  responsibility  is  very 
great.  If,  through  faction  or  cowardice,  without  compulsion 
and  in  rebellion  against  its  own  conscience,  it  suffers  a  national 
institution  for  which  the  annals  of  the  world  offer  no  parallel, 
to  be  subverted, — if  it  makes  the  democratic  principle  of  this 
Bill  a  turning-point  which  shall  separate  the  England  of  the 
fatare  from  the  England  of  the  past, — history  will  point  to  the 
House  of  Commons  of  1860  as  composed  of  men  who  risked 
'hemselves  and  their  country  because  they  had  not  the  manli- 
nessand  energy  to  extricate  themselves  from  conventional 
trammels.  They  will  be  associated  with  the  triflers  of  Ver- 
sailles, who  thought  only  of  the  frivolities  of  a  Court  whilst 
the  revolution  was  storming  at  its  gates;  but  with  this 
difference  : — these  poor  courtiers  knew  no  better  ;  but  mem- 
bers of  Parliament  are  fully  aware  of  the  wants  of  the  crisis 
»nd  of  the  real  import  of  the  measure  which  they  are  asked 
to  pass. 

But  what,  then,  is  their  duty  ?     We  do  not  hesitate  to  an- 
swer   tliis    question.      They   have   received,  on   the    most 
omentous  of  all  subjects,  an  incomplete  measure  from  the 
ivernment.     The  most  important   half  is  wanting.     The 
id  of  a  Select  fiommittee  has  been  rejected,  and  it  is  not 
ble  to  supply  the  defect  in  a  Committee  of  the  whole 
ouse.     Let  the  Bill  be  referred  back  to  the  Government  for 
bompletion,  with   a   distinct   indication   of   what  is  wanted. 
The  Government  alone  can  weigh  the  merits  of  the  various 
■iirities  which  have  been  proposed,  and  frame  a  well-pro- 
ionc'J  Bill.     The  task,  we  are  aware,  cannot  be  performed 
HIS  Session;    but  this  will  only  be  a  gain   of  time  for  true 
Reform.      Party    arrangements    may    be    inconvenienced, 
igh  we  see  no  ground  for  thinking  that  they  will,  if  an 
st  assurance  is  given  that  the  lime  gained  will  be  de- 
.oted  to  a  deliberate  settlement  of  this  great  problem.  Party 
•^  great,  but  England  is  greater  still  ;  and  if  ever  patriotism 
assert  its  supremacy  over  party,  it  must  be  when  the 
re  and  character  of  the  future  Government  of  our  country 
:    at  issne. 


THE    INDIGO  PL-ANTER3  AND  THE    RYOTS. 

called  the  attention  of  our  readers  last  week  to  the 
— -us  character  of  the  threatened  rising  of  the  peasantry 
in  the  indigo  di»tricts  of  Lower  Bengal.  An  official  telegram 
has  since  conveyed  an  intimation  that  quiet  will  probably 
be  restored.  But  there  is  none  the  less  reason  why  the 
nature  of  the  existing  relations  between  the  planter  and  the 
ryot  shouH  not  be  taken  into  serious  consideration.  Even 
^if  quiet  is  restored  on  this  particular  occasion,  there  will 
[ilways  be  danger  of  renewed  disturbances,  so  long  as  things 
ire  allowed  to  remain  on  their  present  footing.  Even  if 
this  Were  not  so,  we  cannot  allow  the  continuance  of  a  system 


Those  who  have  read  our  last  article  must  be  anxious  to 
inow  how  it  JK  that  any  large  number  of  Englishmen  can 
lave  permitted  themselves  to  adopt  a  system  of  such  gross 
ippressioD,  and  how  far  the  planter  community  would  admit 
he  accuracy  of  the  facU  we  have  stated. 


It  must  be  exlained,  in  extenuation,  that  the  indigo  system 
is  one  which  has  grown  up  by  degrees  ;  that  it  has  not  %een 
originated  by  those  now  engaged  in  it ;  that  they  are 
probably  blinded  by  habit  to  the  real  injustice  of  the  system 
(just  as  our  manufacturers  at  home  were  blind  to  the 
injustice  inflicted  on  the  women  and  children  employed  in 
bleaching  works)  ;  and  that  a  great  number  of  the  planters 
are  merely  the  agents  of  companies  and  mercantile  houses  at 
a  distance,  and  cannot  therefore,  if  they  would,  endanger  the 
capital  of  their  employers  by  departing  from  the  established 
usage  for  any  new  experiment.  We  are  further  ready  to 
admit  that  the  present  system  has  been  so  long  in  force,  that 
at  first  it  would  be  difficult  to  give  it  up  without  considerable 
loss,  and  a  great  deficiency  in  the  supply  of  indigo.  Labour 
is  scarce  in  a  country  like  Lower  Bengal,  where  the  peasantry 
are  all  tenants,  and,  therefore,  desirous  of  occupying  them- 
selves for  the  best  part  of  the  year  on  their  own  lands.  If 
the  planters,  therefore,  rented  lands  with  the  intention  of 
cultivating  indigo  on  their  own  account,  they  would 
have  to  engage  large  numbers  of  the  indigenous  tribes 
inhabiting  the  low  hills  in  the  San  thai  and  Chota 
Nagpore  districts  to  come  and  settle  on  their  estates. 
This  they  already  do  to  a  small  extent,  but  of  course  the 
adoption  of  such  a  plan  is  expensive,  as  these  immigrants 
would  have  to  be  supported  all  the  year  round.  But,  as  we 
said  last  week,  the  profits  of  indigo  are  sufficiently  Jarge 
to  admit  of  that  course  being  adopted.  We  have  already 
indicated  one  other  mode  of  meeting  this  difficulty,  that  of 
offering  such  a  price  for  indigo  as  shall  make  it  worth  the 
rjot's  while  to  grow  it, — to  make  it,  in  fact,  as  profitable 
to  him  as  it  is  to  grow  rice,  oilseeds,  or  mulberry  for  cocoons. 
It  is  possible  that  for  a  time  even  this  course  might  fail,  for 
the  present  system  of  compulsion  has  made  the  very  name  of 
indigo  hated  by  the  people,  and  it  is  only  by  degrees  that  this 
strong  feeling  would  pass  away.  But  does  not  that  very 
fact  show  most  forcibly  how  much  odium  the  planters, — and 
indirectly  the  British  Government  itself, — incur  tiirough  the 
.'node  in  which  indigo  cultivation  is  now  carried  on  ? 

We  have  no  wish  to  press  too  hardly  upon  the  planters, 
and  it  is  but  fair  to  inquire  what  they  have  themselves  to 
say  on  this  question.  Their  defence  then  is,  tliat  they  have 
embarked  a  large  amount  ofcapitalin  the  indigo  manufacture, 
and  that  they  cannot  afford  to  risk  the  loss  of  that  capital  ; 
that  they  oppress  the  ryots  much  less  than  the  native  land- 
owners and  zemindars  whose  place  they  occupy ;  that  they 
never  enhance  the  ryots'  rents  or  exact  heavy  fines ;  that 
they  sometimes  lend  money  to  solvent  ryots  without  interest, 
whereas  the  native  money-lenders  charge  50  per  cent,  for 
their  loans ;  and  that  the  expenditure  of  the  money  and  em- 
ployment of  servants,  which  every  factory  brings  to  a  district, 
must  be  a  great  advantage. 

On  the  other  hand,  every  conscientious  planter  is  obliged 
to  make  the  following  admissions  :  that  the  whole  system  is 
one  of  compulsion  ;  that  no  ryot  would  grow  indigo  if  he 
could  possibly  help  it ;  that  the  ryots  infinitely  prefer  to 
grow  their  own  crops ;  that  the  ryots'  very  best  land  is  often 
that  selected  for  the  indigo  ;  and  that  they  get  deeper  in 
debt  to  the  planter  year  by  year  in  consequence  of  the  loss 
which  attends  the  cultivation  of  this  crop  ;  that  the  same 
price  is  allowed  for  the  indigo,  per  bundle,  year  after  year 
without  any  reference  to  theyear's  out-turn,  or  the  price  of  pro- 
visions, so  that  the  ryot  gets  a  rupee  for  five  bundles  whether 
his  crop  is  a  bumper  or  an  entire  failure,  and  when  he  is  now 
paying  50  per  cent,  more  for  every  thing  he  buy.s  than  he 
did  ten  years  ago.  No  conscientious  planter  will  deny  that 
if  he  lakes  the  lease  of  a  village,  and  the  resident  tenants  refuse 
to  accept  his  "  advances  "  and  grow  indigo,  they  are  always 
forced  to  do  so  by  gross  outrages,  by  the  destruction  of  their 
crops,  theseizure  of  their  ploughsor  cattle,  by  personal  seizure, 
threats,  and  even  confinement.     He  will  admit  that,  in  a  vast 


paid  ai  a  lower  rate  man  one  rupee 
he  must  be  a  loser,  and  yet  that  in  many  factories  he 
is  required  to  supply  five  and  even  six  bundles  for  the 
rupee.  We  have  before  us  authentic  documents  recording 
all  these  admissions  on  the  part  of  planters  in  the  very  dis- 
trict in  which  the  recent  disturbances  have  occurred.     We 
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are  quite  ready  to  grant  the  truth  of  the  assertion  that  the 
planters  oppress  the  people  less  than  their  own  zemindars, 
but  what  sort  of  justification  is  this?  The  planter  is  au 
Englishman,  and  every  act  of  his  is  taken  by  the  people  to 
represent  the  character  of  the  British  nation :  our  national 
reputation,  therefore, — the  honour  of  our  Government, — and 
its  hold  upon  the  people  of  India,  are  compromised  by  the  con- 
tinuance of  the  system  we  have  described.  A  slight  act  of 
oppression  on  the  part  of  a  foreigner  is  ten  times  more 
odious  than  very  great  oppression  on  the  part  of  their  own 
people,  as  we  have  seen  over  and  over  again  in  India.  What 
are  we  doing  in  India  if  we  do  not  set  before  the  people  an 
example  of  justice  and  impartiality, — a  higher  standard  of 
conduct  than  they  had  before  ?  The  British  Government 
cannot  afford  to  allow  the  great  moral  objects  for  which  we 
hold  India,  our  honour  and  good  name,  to  be  tarnished  by 
such  conduct:  on  the  part  of  our  countrymen. 

Even  if  it  could  be  shown  that  the  ryot  does  not  lose  by 
the  cultivation  of  indigo,  why  should  he  be  compelled  by 
force  to  grow  that  or  any  other  crop  against  his  own  inclina- 
tion ?  The  native  tenant  can  barely  live  under  the  most 
favourable  circumstances ;  and  here  a  foreigner  comes  in  and 
purchases  the  power  of  his  native  landlord  that  he  may 
illegally  and  tyranically  force  him  to  grow  a  crop  which  as  he 
believes,  rightly  or  wrongly,  involves  loss  and  ruin.  The 
Bengal  tenantry  are  not  slaves  that  they  should  be  so  treated, 
but  by  law  and  custom  as  free  as  any  other  subjects  of  the 
British  Crown.  We  will  now  let  them  speak  for  themselves 
to  our  readers  in  the  following  extract  from  a  petition  which 
they  drew  up  about  three  years  ago,  and  which  was  brought 
to  the  notice  of  the  late  Colonisation  Committee  by  tha  Rev. 
Joseph  Mullens,  a  distinguished  missionary : — 

Being  surrounded  by  indigo  planters  in  this  zillah,  the  ryots  of 
each  village  are  forced  to  taie  advances  :  if  a  ryot  refuses,  lattials 
{club-mon)  are  sent  numberless  as  locusts,  and  his  cattle  are 
impounded  and  earned  to  the  factory,  or  the  factory's  ploughs 
are  sent,  and  the  ryot's  recently  sown  rice  is  ploughed  up,  and 
indigo  so>vn  by  force  :  from  fear  of  this,  the  ryots  rather  yield  to 
the  evil,  and  take  the  advance,  though  with  reluctance.  When 
advances  are  made,  the  ryots  receive  two  rupees  the  beegah,  but 
from  the  time  of  leaving  the  factory  to  cutting  the  crop  and  carrying 
it  to  the  vats,  there  is  nothing  but  giving  salamis  (presents)  and 
bribes,  and  thus  all  the  money  goes  away.  For  to  the  dewan' 
eight  annas  have  to  be  given  for  salami,  to  the  ameen*  and  dagiddar' 
eight  annas  each ;  to  the  ticcah  dagiddar  four  annas,  and  at  the 
manufacturing  time,  some  eight  annas  must  be  given  to  the 
various  servants.  Besides  this,  if  a  bullock  strays  into  the  iudiwo, 
the  ryot  has  with  folded  hands  to  pay  a  fine  according  to  their 
wishes.  If  theryotdoes  not  submit  to  all  this,  hecannot  cultivate  any 
land  for  the  support  of  his  family,  nor  can  he  remain  in  his  native 
place,  but  must  flee  from  village  to  village.  Even  when  there  is 
a  full  crop  on  the  land  for  which  the  advance  was  made,  the 
amlahs,*  at  the  time  of  the  accounts  being  made  up,  manage  only 
to  pay  a  fourth  part  of  what  is  due  ;  consequently  the  advance  not 
being  balanced,  the  ryot  has  to  sow  again,  each  successive  year, 
for  the  debt  carried  against  him  ;  and  he  has  to  sell  crops  or 
produce,  in  order  to  pay  the  rent  of  this  ver)-  indigo  ground, 
otherwise  he  will  be  beaten  to  death  ;  besides  all  the  labour  of  the 
ryots  for  indigo  is  lost  laboiu-. 

*  Factory  emplo;^a. 
We  have  already  recommended  that  witnesses  should  be 
examined  before  a  Parliamentary  Committee  on  the  subject 
of  the  condition  of  the  peasantry  in  Lower  Bengal ;  and  we 
will  only  add  now,  that  among  many  persons  now  residing  iu 
England  who  would  give  most  valuable  evidence  on  this 
subject,  thereisthe  late  Lieutenant-Governor  of  Bengal,  Mr  F. 
J.  Hulliday,  who,  while  known  to  possess  an  unusually  inti- 
mate knowledge  of  this  and  other  cognate  questions,  has 
never  been  accused,  by  the  most  bitter  enemies  of 
the  Bengal  Civil  Service,  of  entertaining  prejudices 
against  the  planters.  It  is  to  be  regretted  that  the 
House  of  Commons  should  now  be  almost  deprived  of 
men  like  Mr  Halliday,  who  could  direct  the  attention  of 
the  House  to  questions  like  that  now  before  us.  Partly  by  the 
operation  of  the  Act  constituting  the  Council  of  India,  by 
which  its  members  cannot  sit  in  Parliament— partly  by' the 
difficulty  which  men,  however  eminent  and  distinguished 
they  may  have  been  in  India,  find  in  recommending  them- 
selves  to  the  favour  of  popular  constituencies— the  Hopse  of 
Commons  has  hardly  one  man  competent  to  take  a  useful 
part  in  Indian  discussions  who  has  the  advantage  of  long 
personal  experience  of  the  country  and  of  official  experience. 


BELLIGERENT    RIGHTS    AND    MERCHANT 
SHIPPING. 

Mr  Lindsay  has  written  an  able  letter  to  Lord  John  Rus- 
sell ou  a  subject  which  we  have  often  brought  before  our 
readers,  the  bearing  of  belligerent  rights  on  merchant  ships 
in  time  of  war.  In  this  letter  he  explains  the  difficulty 
created  by  the  reluctance  of  the  United  States  Government 
to  abandon  privateering,  while  the  President  of  the  United 
States  has  indicated  the  view  of  the'  same  subject  taken  by 
the  American  Government,  in  replying  to  a  memorial  of  the 
New  York  Chamber  of  Commerce,  which  had  contended  for 
the  "  perfect  immunity"  from  capture  of  all  private  property 
on  the  ocean  in  time  of  war.  In  these  letters  we  find  three 
distinct  views  of  the  subject  developed — (1)  the  view  taken 
of  it  by  the  merchants  both  of  England  and  America,  which 
appears  to  be  one  and  the  same  ;  (2)  the  view  taken  by  sudi  i 
a  Government  as  our  own,  which  is  likely  enough  to  be  em-  ■; 
broiled  in  international  quarrels  and  yet  has  a  fair  chance  of  '■ 
commanding  the  sea  in  case  of  war;  and  (3)  the  view  taken 
by  a  Government  like  the  American,  which  is  unlikely  to 
be  embroiled  in  international  quarrels  of  any  importance, 
and  which,  if  ever  so  embroiled,  is  unlikely  to  be  navally 
pre-eminent  at  sea. 

(1)  The  English  shipowner  and  the  American  Chamber  of 
Commerce  are  agreed  in  wishing  to  secure  the  immunity  of 
private  property  at  sea  (not  contraband  of  war)  from  capture  in 
war.     This  is  said  to  grant  ah  unfair  advantage  to  private 
property  at  sea,  as  compared  with  private   property  on  land ; 
but  it  may  fairly  be  said  that  if  there  were  no  other  objection 
this  at  least  is  valueless.     Private  property,  wherever  it 
may    be,    if   far  removed  from     the  actual  scene  of  war, 
and  held  either  in  a  foreign  country  or  in  a  remote  part  of 
the  invaded  country,  has  a  very  great  advantage  over  the  same 
property  held  in  the  immediate  neighbourhood  of  the  scene  of 
war.  And  to  declare  that  at  sea  it  shall  be  exempt,  is  merely  i 
to  extend  the  area  of  safety,  and  cannot  be  said  to  be  in  ',„ 
the    least  degree  more    favourable    to    one  class  than    to  lif 
another.     The  merchandise  is  already  exempted  from  cap- 
ture  if  found  in  a  neutral's  ship, — where  is  the  partiality  in 
granting  to  the  merchant  ship  the  same  immunity  which  is 
already  granted  to  the  merchandise  ?     We  do  not  say  that 
good  reasons  may  not  be  given  against  granting  this  immu- 
nity to  private  ships  :  we  simply  maintain  that  the  argument 
derived  from  the  apparent  partiality  of  the  scheme  is  wholly 
without  value.     The  merchants  and  shipowners  of  any  nation 
of  course  contribute  to  the  cost  of  war  in  the  legitimate  way 
by  means  of  taxation, — and  it  might  as  well  bo  argued  that  |j 
mountainous  districts   should   be   deprived   of  their  unfair  |l 
advantage  over  plain  or  coast  districts,  as  that  ships  at  sea  * 
should  not  be  exempt  from  capture  simply  on  the  ground  > 
that  shipowners  would  so  gain  an  unfair  advantage  over  the  i' 
rest  of  the  people. 

(2)  The  view  evidently  taken  by  Lord  Palmerston,  and 
apparently  by  Lord  John  Eussell,  is  the  view  of  a  strong 
Naval  Power,  likely  enough  to  be  embroiled  in  internationaJ 
disputes,  and  reluctant  to  sacrifice  its  advantage  by  put- 
ting itsself  on  a  level  with  a  weak  Naval  Power.  Lord 
John  Russell  very  consistently  disapproves  entirely  of  the 
provisions  embodied  in  the  Treaty  of  Paris  of  185G,  w^hich 
rendered  enemies'  property  inviolate  in  neutral  vessels  and 
neutral  property  in  enemies'  vessels.  This,  he  thinks,  is  de- 
priving belligerents  of  one  of  the  main  terrors  of  war, — and 
when  war  is  once  declared,  the  more  terrible  it  is  to  both 
parties  the  better.  Lord  Palmerston,  less  consistently  we  think, 
is  committed  to  the  Treaty  of  185G,  and  yet  hesitates  to  carry  it 
out  to  its  natural  consequences.  He  thinks  the  shipowners 
should  be  prepared  for  the  sacrifice  for  which  all  classes  in 
time  of  war  must  be  prepared  ;  aud  that  it  would  be  dan- 
gerous for  us  to  give  up  our  privilege  of  seizing  enemies 
ships,  and  so  crippling  their  commerce.  But  if  the  Treaty  of 
Paris  is  to  stand, — and  no  one  seems  to  think  of  the  possibility 
of  retracing  our  steps, — this  privilege  is  already  conceded.  VYe 
may  no  longer  seize  enemies'  goods  unless  it  be  in  enemies' 
vessels, — and  of  course  the  carrying  trade  of  any  nation  with 
which  we  might  be  at  war  would  be  eagerly  taken  off  their 
hands  by  some  neutral  Pcrer,  such  as  the  United  States. 
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Ve  should  not,  therefore,  cripple  their   commerce,  but  only 

in  their  shipowner?.     Into  all  ports  where  there  was  no 

ctjve  blockade  ships  could   go  at  pleasure,  and  come  out 

lin,  bringing  the  products  of  the  country.  All  our  effective 

ver  would  be  concentrated  on  blockades.     The  real  com- 

rce  of  our  antagonist  in  other  quarters  would  be  carried 

in  neutral  vessels,  and  so  be  beyond  our  reach.  Is  it  worth 

;le  to  make  a  great  stand  for  the  privilege,  not  of  embar- 

■  ^in"  an  enemy's  general  commerce,  but  of  embarrassing 

class  of  shipowners  ? 

On  the  more  general  consideration,  moreover,  as  to  whether 

t  was  or   was   not   wise   to  give  up,  in  1856,  the  right  of 

'zing   enemies'    goods  in  neutral  vessels,  we  may  call  to 

ad  that  this  right  has,  in  practice,  not  been  found  a  pure 

vantage  to  England.     It  involved  us  in  a   dispute   with 

::;erica  in  1S1*2,  which  certainly,  at  that  time,  oppressed  as 

we  were  with  the  weight   of  the  great  French  war,  was  far 

iir.re  injurious  to  us  than  the  right  for  which  we  contended 

<  beneficial.     In  practice,  we  suspect   the   only  efficient 

iiry  we  can  inflict  on   the  commerce  of  an  antagonist  is 

rough  the  blockade  of  its  ports.     What  else  we   can  do 

:iiore  likely  to  involve  us  in  disputes  with  neutrals,  than 

assist  us  against  t  e  enemy. 

;3)  The  view  taken  by  President  Buchanan  is  the  view 
i.  weak  Naval  Power  unlikely  to  be  at  war  with  any  strong 
Naval  Power,  and  prepared  to  risk  much  on  the  improbability. 
He  writes  as  follows  to  the  New  York  Chamber  of  Com- 
merce : — 
War  is  a  dreadful  calamity,  shocking  to  humanity,  and  ought  to 
avoided  by  all  honourable  means  ;  but  while  mankind  continue 
:heir  present  state  it  will  sometimes  be  inevitable.     If,   with  the 
=  :iia!I  but  gallant  nav.il  force  of  this  countrj- we  should  be  driven 
iiiito  a  war  with  a  nation  possessing  a  navy  far  more  numerous  and 
vrful  than  our  own,  we  should  then  be  in  a  comparatively  help- 
condition  without   the  aid  of  privateers.     We   might  with 
ist  as  much  propriety  agree  to  abandon  our  system  of  volunteer 
itia,  and  trust  alone  to  the  regular  arms   for  our  defence  on  the 
id  as  to  deprive  ourselves  of  the  services  of  privateers,  which  are 
volunteers  and  militia  upon  the  ocean.     Besides,  privateers  may 
be  strictly  guarded  from  abuses  by  law,  and  be  restrained  within  the 
rules  which  govern  our  regular  navy. 

JJeilhcr  would  the  abandonment  of  war  against  private  property 
Upon  the  ocean  of  itself  afford  freedom  and  security  to  our  cora- 
"  ve.  In  order  to  accomplish  this  object  we  must  proceed  a  step 
her,  and  obtain  the  consent  of  the  powerful  naval  nations  that 
merchant  vessels  shall  not  be  blockaded  in  port,  but  be  sufl'ered  to 
paw  the  blockading  squadron  and  go  out  to  sea.  If  these  should 
nmain  blockaded  in  our  harbours,  there  would  be  comparatively 
bnt  little  private  property  on  the  ocean  to  protect.  A  powerful 
fleet,  by  blockading  the  month  of  the  Chesapeake,  could  eventually 
nrerent  any  merchant  vessel  from  going  to  sea  from  any  port  in 
OHU  noble  bay  or  its  tributaries.  So  in  regard  to  New  York,  New 
(Means,  &c. 
If  the  proposition  to  abolish  war  against  private  property  on  the 
eao  were  combined  with  a  proposition  to  secure  to  merchant 
VHkIs  a  perfect  immunity  from  blockade  in  any  port,  then  the 
al>ject  woiild  be  well  worthy  of  serious  consideration. — Yours 
W^ctfully,  James  Buchanan. 

From  this  it  is  evident  that  the  American  President  thinks 
tbe  international  law  for  which  the  mercantile  community  of 
almost  all  nations  wish,  is  not  very  likely  to   prove   a  prac- 
tical advantage  to  the  United  States,  while  it  is  certain  to  be 
•  very  great  practical  advantage  to  the  commercial  rivals  of 
tbe  United  States.     He  would  rather  keep  all  things  as  they 
•W» — and  u  a  set-off  against  the    great  risk   incurred  to 
■  American  commerce,  if  England  or  France   should   ever  go 
^t»  war  with  the  Union,  he  would  maintain  the  right  of  pri- 
'eerinp,  which  he  considers  as  a  naval  militia  or  volunteer 
I  ce.     Nevertheless,  he  intimates  that  he  might  concur  in  the 
,  pnnciple  contended  for,  if  even  the  right  of  blockade  were  so 
I  limited  as  to  be  equivalent  merely  to  a  local  siege,   for  that 
I  is  the  gist  of  his  proposal.     He  asks  that  all  merchant  ships 
,  should  be  permitted   to  leave  a  blockaded  port.     Otherwise, 
I  "•  ■*y»i  however  safe  they  may  be  on  the  ocean,  in  case  of  a 
■  war  with  a  great  Naval  Power,  they  will  probably  never  get 
I  on  the  ocean   at  all,  but   he  blocked  up  at  home.     This  is 
undoubtedly  a  proposal  which  involves  great  difficulties.    In 
the  case  of  a  nation  with  such  aline  of  coast  as  the  American, 
the  effect  would  probably  be  only  to   change  for  a   time  the 
channels  of   commerce,    since  it    would    be   impossible  to 
blockade    the    whole     coast.     In     the    case     of     Russia, 
her     few     good     harbours,     to     blocksule      these 
i»    to    cripple    her    whole     commerce.      But     with 


with 
few 


the  United  States  it  would  not  be  so.  President 
Buchanan's  suggestion  certainly  could  not  be  accepted  with- 
out the  most  serious  deliberation.  But  the  terms  which  the 
United  States  may  accept  or  reject,  as  the  conditions  of 
their  assent  to  the  proposed  international  law,  are,  in  fact,  not 
very  material.  Once  let  private  vessels,  whether  neutrals'  or 
enemies',  be  put  on  the  same  footing  of  immunity  on  the  high 
seas  by  European  Powers,  and  the  grievance  of  which  our 
shipowners  fairly  complain, — that  prudent  merchants  in  China 
and  the  East  look  to  any  rather  than  English  ships  as  the 
safest  for  their  goods, — would  disappear.  What  these  mer- 
chants fear  is  a  war  between  England  and  France.  If  these 
two  countries  once  agreed  to  acknowledge  the  principle  for 
which  we  have  contended,  the  American  ships  would  lose 
their  advantage  over  our  own. 


A  BUSINESS-LIKE  VIEW  OF   THE  COURT    OF 
BANKRUPTCY. 

The  object  which  the  creditors  of  a  bankrupt  have  in  vieW) 
is  the  division  of  his  property.  It  might  seem  useless  to 
state  this,  but  a  large  portion  of  the  time  of  the  Court  of 
Bankruptcy  has  always  been  occupied  with  different  consi- 
derations. The  Court  has  been  required  to  investigate  why 
the  bankrupt  has  failed,  whether  he  ought  to  have  failed  or 
not,  whether  he  is  blameable  or  not,  in  what  degree  he  is 
blaraeable,  whether  he  ought  to  have  a  certificate  or  not, 
what  sort  of  certificate  he  ought  to  have.  All  these  ques- 
tions are  matters  of  public  policy,  or  are  interesting  solely  to 
the  bankrupt  himself.  None  of  them  are  material  to  the 
creditors  :  what  they  wish  for,  is  a  prompt,  equitable  division 
of  the  bankrupt's  assets. 

Unfortunately  there  is  a  great  practical  difficulty  in  the 
way  of  obtaining  such  a  division.  The  investigation  is  a 
complicated  one.  A  bankrupt  who  has  carried  on  business 
upon  a  large  scale  will  almost  necessarily  have  involved 
himself  in  many  intricate  transactions  which  few  men  can 
unravel ;  he  will  probably  have  property  in  distant  parts  of 
the  world  which  it  is  difficult  to  realise;  he  will  almost  cer- 
tainly have  property  of  uncertain  value  which  it  will  be 
very  difficult  to  find  the  best  moment  to  sell. 

Legal  questions,  too,  are  sure  to  abound.  Debts  which  the 
bankrupt  himself  could  have  recovered  with  ease,  will  not  be 
recovered  without  a  long  and  costly  litigation  by  those  who 
are  managing  his  estate.  Very  few  creditors  like  to  under- 
take so  perplexing  a  task.  Nor  have  they  any  great  motive 
to  undertake  it.  The  debt  of  each  creditor  is  ordinarily  but 
a  small  item  in  the  list  of  the  bankrupt's  liabilities;  and  even 
if  he  manages  the  entire  estate,  the  proceeds  of  his  labour  will 
be  divided  between  himself  and  other  creditors  who  do  not 
labour  at  all.  Moreover,  the  task  is  sure  to  be  a  thankless 
one.  Realise  it  in  the  best  way  you  can  the  complaints  will 
still  be  many.  There  are  special  reasons  why  so  much  as 
is  hoped  for  will  never  be  obtained.  The  first  statement  of 
a  bankrupt's  affairs  is  almost  always  too  favourable  ;  it  is 
necessarily  taken  from  his  own  statements,  for  he  is  the  only 
person  who  knows  anything  of  importance  about  his  own 
affairs,  and  he  himself  will  almost  certainly  be  more  san- 
guine than  he  ought  to  be.  He  will  fancy  that  his  property 
is  worth  more  than  it  is ;  he  will  believe  that  he  can  resist 
claims  upon  him  which  it  will  turn  out  that  he  cannot  resist. 
In  consequence,  the  ultimate  dividend  is  almost  always  far 
short  of  that  which  is  announced  at  first.  Those  who  have 
the  management  of  the  estate  are  generally  blamed  for  the 
issue  ;  they  are  told  that  they  promised  a  dividend  of  fifteen 
shillings,  and  that  they  only  paid  a  dividend  of  five  shillings. 
No  creditor  likes  to  expend  time  and  labour  which  ought  to 
be  employed  in  his  own  legitimate  business  npon  a  thankless 
task,  which  will  certainly  cause  him  a  great  deal  of  anxiety, 
which  will  probably  give  him  great  vexation,  by  which  he 
will  mainly  benefit  persons  who  stand  by  and  grumble 
at  him. 

Accordingly,  few  individual  creditors  like  to  spend  much 
trouble  about  a  bankrupt's  estate.  But  if  they  don't  take  the 
trouble,  who  will  take  it?  By  the  original  constitution  of  the 
Court  of  Bankruptcy  it  seems  to  have  been  imagined  that  an 
officer  of  the  Court  would  take  it.  But  experience  ha»  shown 
that  he  cannot  or  will  not  do  so.  Tbe  management  of  a 
bankrupt's  estate  is  not  a  matter  of  mere  routine  ;  it  requires 
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prompt  action,  skilful  use  of  opportunities,  much  ready  zeal 
and  energy.  The  iiievitahle  difficulties  are  often  considerable, 
and  can  only  be  conquered  by  vigour  and  sagacity.  In  prac- 
tice, it  has  been  found  that  a  functionary  in  the  Court  of  Bank- 
ruptcy cannot  be  relied  on  for  these  qualities  ;  he  will  do 
routine  work  well,  but  he  will  only  do  routine  work.  Of  late 
years  nobody  has  expected  the  official  assignee  to  take  any 
great  deal  of  trouble.  It  has  been  generally  believed  that 
no  officer  of  the  Court  of  Bankruptcy  is  fit  to  be  trusted  with 
the  realisation  of  a  bankrupt's  assets. 

Fortunately,  a  new  class  of  persons  is  growing  up  who  are 
quite  willing  to  undertake  the  task,  and  who  are  quite  able  to 
perform  it.  Accountants  have  become  a  profession.  A  prin- 
cipal part  of  their  business  is  the  investigation  of  insolvent 
estates ;  it  is  their  business  to  grapple  with  the  attendant 
difficulties  ;  they  are  able  to  tell  what  such  and  such  assets 
are  likely  to  realise  ;  they  will  probably  know  the  best  way 
of  realising  them  ;  they  will  be  very  likely  to  give  sound 
advice  as  to  the  claims  upon  the  estate  which  can  be  con- 
tested, and  those  which  cannot.  In  a  word,  they  are  ac- 
quainted with  this  unpleasant  sort  of  business,  and,  in  conse- 
quence, they  are  able  to  manage  it  much  better  than  any  one 
else. 

Accordingly,  the  practical  conviction  of  every  one  who  has 
had  to  do  with  such  matters  is,  that  the  only  mode  of 
managing  a  bankrupt's  estate  properly  is  to  place  it  in  the 
hands  of  an  accountant  who  is  used  to  the  task,  to  look  after 
him  a  little,  and  to  pay  him  well.  Unfortunately,  however, 
the  law,  as  it  utands  at  present,  throws  considerable  obstacles 
in  the  way  of  accomplishing  this. 

First,  it  requires  that  five-sixths  of  the  creditors,  both  in 
number  and  in  value,  should  consent  to  the  appointment  of 
certain  trustees ;  and  in  the  event  of  their  not  consenting, 
the  estate  must  be  wound  up  m  the  Court  of  Bankruptcy. 
It  is  only  as  the  clerk  of  these  trustees  that  a  professional 
accountant  can  be  employed.  Now,  five-sixths  of  the  credi- 
tors in  number  and  in  value  is  a  very  large  proportion  of  the 
entire  number,  and  it  is  always  difficult  and  often  impossi- 
ble to  obtain  their  consent  to  the  arrangements  which  are  pro- 
posed to  them.  The  obstinacy  of  two  or  three  persons  may 
cause  the  whole  to  fail. 

Secondly,  the  law  has  aggravated  this  great  difficulty  by  what  I 
we  must  call  a  monstrosity  of  jurisprudence.  The  Bankrupt 
Acts  nowin  force,  indeed,  profess  tocarry out, oratleasttoper- 
mit,  privatearrangementsbetweenabankruptand  hiscreditors. 
They  authorise  a  bankrupt  to  assign  all  his  property  to  trus- 
tees to  be  appointed  by  flve-sixths  of  his  creditors.  But,  by 
a  peculiar  absurdity,  the  law  has  made  this  very  assignment 
an  act  of  bankruptcy  until  five-sixths  of  the  creditors  have 
signed  the  deed  ;  and  until  certain  formalities,  which  occupy 
some  time,  have  been  gone  through,  the  whole  arrangement 
may  be  [stopped  by  a  single  creditor.  The  mere  attempt  to 
keep  the  estate  out  of  bankruptcy  is  an  act  of  bankruptcy, 
and  gives,  therefore,  the  opportunity  to  a  single  dissentient 
creditor  to  defeat  the  whole. 

Thirdly,  the  existing  law  does  not  provide  a  proper  posi- 
tion for  the  professional  accountant,  or  give  the  means  of 
paying  him  properly.  As  he  is  to  be  the  person  to  be  relied 
upon  for  managing  the  estate,  he  ought  to  appear  prominently 
and  be  proportionately  remunerated. 

Sir  Richard  Bethell's  Bill  will  materially  diminish  these 
defects.  Only  three- fourths  of  the  creditors  in  number  and 
value  are  required  to  assent  to  such  arrangements  as  we  have 
mentioned.  Even  this  is  a  large  number,  and  we  should 
prefer  that  one-half  in  number  and  three-fourths  in  value 
had  been  considered  a  sufficient  proportion.  Nevertheless, 
the  proposed  alteration  is  an  important  improvement. 

Secondly,  a  bona  fide  attempt  to  carry  out  a  private  arrange- 
ment with  creditors,  and  an  assignment  of  effects  for  that 
purpose,  is  no  longer  to  be  an  act  of  bankruptcy.  In  practice, 
this  change  will  be  very  beneficial,  and  it  will  remove  a  gross 
anomaly  from  our  statute-book. 

Thirdly,  the  three  following  clauses  give  the  most  ample 
authority  to  the  required  majority  of  creditors  to  make  what 
arrangements  they  choose  for  the  management  of  the  estate, 
and  to  appoint  a  professional  accountant  as  trustee,  to  give 
Lim  what  powers  they  think  fit,  arid  to  pay  him  whatever 
remuneration  they  think  suitable : — 

"  423.  The  Resolution  or  Agreement  embodying  the  Ar- 
^'  rangement  may  make  such  Provision  for  the  Management 


"  of  the  Estate,  and  the  Payment  of  the  Dividends,  and  the 
"  Auditing  of  the  Accounts,  as  to  the  Creditors  shall  seem 
"  fit." 

"  430.  The  Creditors  shall  apoint  a  Trustee,  who  may  be 
"  required  to  give  such  Security,  and  shall  have  such 
"  Powers,  Duties,  and  Discretion  for  the  Purpose  of  carry- 
"  ing  the  Arrangement  into  effect,  for  the  Management  of 
"  the  arranging  Debtor's  Property,  the  Recovery  and  Com-  ; 
"  promise  of  Debts,  and  otherwise  in  relation  to  the  Arrange- 
"  ment,  as  the  Creditors  think  fit ;  and  the  Creditors  may, 
"  if  they  think  fit,  appoint,  a  Committee  of  Creditors  to 
•'  advise  and  assist  such  Trustee."  " 

"  432.  The  Trustee  may  be  paid  for  his  Services  in  such 
"  Manner  as  the  Creditors  determine,  subject  to  the  Ap- 
"  proval  of  the  Court  as  to  the  Mode  of  Payment,  and  to 
"  Taxation  as  to  the  Amount." 

The  operation  of  these  clauses  will,  we  think,  be  very 
beneficial.  It  will  enable  the  creditors,  if  they  agree  among 
themselves,  to  manage  the  estate  of  the  debtor  in  the  cheapest 
and  best  way  ;  they  are  to  have  ready  access  to  the  Court 
of  Bankruptcy  for  the  determination  of  any  legal  question 
that  may  happen  to  arise ;  and  they  will  be  enabled  to 
engage  the  services  of  a  professional  accountant  to  act  under 
their  inspection,  to  be  constantly  employed  in  winding  up 
the  estate,  and  to  be  paid,  if  it  should  seem  desirable,  in 
proportion  to  the  dividend  he  may  succeed  in  obtaining. 


THE  BOARD  OF  TRADE  RETURNS. 

EFFECT  OF  THE  CHANGE  OF  TARIFF  ON  IMPORTS. 

The  exports  for  the  first  three  months  of  1S60  show  no  very 
remarkable  feature.  During  the  month  of  March  there  has 
been  evidently  some  partial  slackness  in  this  part  of  our  trade. 
The  declared  value  is  as  follows : — 

185S  1859  13G0 

£  £  £ 

March   9,000,274    11,313,228    10,393,470 


And  this  falling  off  as  compared  with  the  exports  of  last  year 
during  the  same  month,  seems  pretty  evenly  distributed  over 
the  whole  list  of  our  exports,  and  of  the  foreign  countries  and 
colonies  which  are  our  principal  customers.  In  our  exports  to 
British  India,  the  exports  of  cotton  manufactures  have  dimi- 
nished iu  the  last  month  (as  compared  with  the  same  month 
in  1859)  by  more  than  200,000/  worth  of  goods :  and  in  the 
last  three  months  by  more  than  900,000/  (as  compared  with 
the  first  quarter  of  1859), — that  is,  speaking  roughly,  by 
about  30  per  cent.  And  some  reaction  is  visible  not  only  in 
the  exports  of  cotton  goods,  but  also  of  our  other  British 
manufactures  to  India. 

The  woollen  and  worsted  trade  seems  to  be  at  present  one  of 
the  most  increasing,  and  the  very  great  and  rapid  rise  in  tlir 
value  of  this  class  of  exports  to  the  Hanse  "Towns  is  well 
worthy  of  notice.  We  find  the  declared  value  of  this  class 
of  exports  in  the  last  four  years — we  add  those  of  1857,  be- 
cause the  decline  in  1858,  not  entirely  recovered  in  1859, 
was  caused  by  the  commercial  crisis — to  be  as  follows : — 

To  Hanse  Towns  in  Three  Months  ending  31st  March. 
Declared  Value. 

1857            1858           1859  1860 

£                £               £  £ 

Mixed  stuffa,  flannels,  &o 68,1.56...    34,517...    Cfi.121  ...  7.'!,214 

Worsted  stuffs  147,631  ...  116,882  ...  257,.305  ...  :«r.,017 

W'ooUen  and  worsted  yarn 322,261  ...  231,997  ...  275,881  ...  rM.m 


538,048  ...  383,396  ...  599,;«)7  ...  914,597 
Showing, — as  compared  with  1857,  one  of  the  most  prosperous 
of  years, — an  increase  of  nearly  80  per  cent,  in  the  value  of 
the  exports  of  this  class  of  goods  to  the  Hanse  Towns. 

As  regards  the  imports,  the  table  of  computed  values  is 
always  a  month  in  arrear  of  the  declared  values  for  exports. 
Up  to  the  end  of  February,  the  statement  is  as  follows,  and 
shows  a  recovered  trade  : — 

Month  of  February,  Two  Months  ending  February  29, 

1858  1859  1860  1858  1859  1860 

£                 £                 £  £  £  £ 

5,845,083...9,575,801... 10,715,751  10,112,100.. .13,455,049.. .1,5,871,469 

But  at  present  our  chief  interest  respects  the  result  to  the 
import  trade  of  the  simplification  of  our  tariff  effected  by 
the  Budget.  Of  course,  the  change  has  only  taken  effect  to 
a  very  slight  extent  as  yet ;  but  we  may  notice  the  effect  on 
the  quantities  imported  in  regard  to  the  following  articles,  f 
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From  many  the  duty  vas  taken  oflF  or  reduced  on  the  7th 
March  ;  from  others  on  the  3rd  March  : — 


Landed 
March. 


Clocks  &  watches-Witches  No. 
Fruit — Cnrrants cwts 

Lemons  and  oranges  ...  bush 

Kaisias  cwts 

Hair— Mannfactores  of  hair  and 

goats'  wool Value  £ 

Leather — Boots,     shoes,     and 
goloshes pain 

Gloves 

ProTisions— Butter cwts 

Silk  manufactures  of  Europe — 

Broad  stuffs  (silk  or  satinj.lbs 

Gauze,  crape,  and  velvet    ... 

Ribbons  of  all  kinds    

Spirits— Brandy gals 

Geneva    

Timber  and  wood,  sawn  and 
split  loads 

Not  sawn  or  split 

Wine gals 


1858 
9308 


1859 
9330 


160660130534 


11287 
9156 


23013 
9973 


1860 
16259, 

208270 


Entered  for  Home  C«n- 
sumption. — Marcl). 


30892:  26687 


37695 

2634| 

434931 


42234 

3748 

60512 


46015 
18564: 

48^371 

78576i 

4798! 

74733 


1858 

23775 

13805 

461597 


83481 
2171 


1859 

36124 

14456 

541614 


1QO208 
2345 


1860 

87472 

18860 

1083752 


210951 
50715 


43597  47399  176739 

34440i  2994.7  9.5,500 

551937:635605,1147677 

I  I 


This  will  show  that  the  change  in  the  tariff  has  already 
produced  considerable  effect,  though,  of  course,  one  in  several 
vaya  inapplicable  as  a  measure  for  future  months.  On 
the  first  reduction  or  the  taking  oft'  of  duty,  much  is  likely 
to  be  entered  for  home  consumption,  or  imported,  specula- 
lively,  which  will  not  again  be  imported  in  equal  quantities. 
On  the  other  hand,  when  the  importing  country  is  distant,  the 
returns  for  the  first  month  of  the  change  cannot,  of  course,  show 
any  effect  at  all  on  the  imports,  though  it  may  on  the  quantities 
entered  for  home  consumption. 

We  may  remark  that  the  quantities  of  cotton  received 
eootinue  to  be  very  large.  For  the  month  of  March  the 
quantity  is  double  that  of  the  corresponding  month  in  last 
year,  and  for  the  three  months  it  is  about  75  p^r  cent,  more 
than  it  was  last  year. 


ORDERS  AND  DOCK  WARRANTS— 

THE    NEW    STAMP    DUTIES. 
The  following   replies   to   queries    made  have  been  made 
officially : — 

Inland  Revenue,  Somerset  Houie,  April  18. 
GlNTLiMiH,— I  bafc  laid  before  tlie  Board  of  Inland  Revenue  your 
letter  of  the  lUh  inst.,  and,  in  answer  to  the  question  therein  submitted, 
1  am  directed  to  inform  you  that  an  endorsemeiit  of  a  stamped  dock 
warrant  operating  as  a  transfer  of  the  property  Is  not  chargeable  with 
additional  duty.  An  order  for  delivery  of  goods  transferred  into  the 
aame  of  the  new  owner,  given  by  the  latter,  whether  by  endorsement  of 
Ibe  former  order  or  otherwise,  requires  to  be  stamped. — I  am,  Gentlemen, 
jour  obedient  servant,  T.  Sasgent. 

Messrs  Pootifex  and  Wood. 


Inland  Revenue.  Somerset  Home,  April  19. 

GiNTi.EMEN, — The  Board  of  Inland  Revenue  have  had  before  th-m 
JOttr  letter  of  the  lOth  in»t.,  submitting  questions  relating  to  the  liability 
of  certain  documents  used  at  your  warehouses  to  stamp  duty  under  the 
TCCant  Act,  and  as  queitions  somewhat  similar  have  been  a'bed  by  Mr 
Chandler,  the  Secretary  of  the  London  Dock  Compani,  1  sm  directed  to 
transmit  to  you  herewith  a  copy  of  the  Board's  reply  to  that  gentleman. 

The  Board  desire  me  to  observe,  in  addition  to  the  answer  given  to 
Mr  Chandler  in  the  matter  of  "weight  notes,"  that  they  notice  the 
varianct  in  practice  between  the  London  Dock  Cimpany  and  yourselves 
•— namelr,  that  the  company  issue  the  dock  warrant  and  the  weight  note 
tSfeiher,  whereas  tour  firm  issue  the  weight  note  first  without  the 
■mount ;  which,  if  it  constitutes  sny  difference  at  sU  in  reference  to  the 
qoestion  of  duty,  may  be  said  to  b«  somewhat  in  lupport  of  the  view 
taken  by  the  Board  of  the  liability. 

The  memorandum  or  entries  on  the  warrant  cf  deliveries  of  portions  of 
the  goods  do  not  seem  to  be  or  to  impart  an  order  lor  the  delivery  to 
which  penny  stamps  attach. 

That  which  is  termed  a  "  shipping  note"  does  not  appear  to  be  an 
order  to  deliver  goods  on  a  wharf,  or  in  a  warehouse,  so  as  to  be  subject 
to  the  penny  itamp  a*  a  delivery  order. 

An  order  by  an  Import  merchant  to  deliver  ({oodi  before  sale  or 
transfer,  that  ii,  it  is  presumed  to  himself,  is  not  a  delivery  order  within 
"te  Act.— 1  am,  Gtntlemcn,  your  obedient  servan',  T.  Sargint. 

.Mestrs  and  Co. 


Inland  Revenue,  Somerset  House,  April  18. 

GairTLiMix,— I  have  laid  bef..re  the  Board  of  Inland  Revenue  your 
letter  of  the  11th  inst.,  suhmitting  certain  questions  relating  to  the  recent 
Stamp  Act,  23d  Victoris,  csp.  15. 

In  reply  to  the  first  question,  I  am  directed  to  state,  that  where,  under 
the  authority  of  a  delivery  oroer,  a  transfer  of  the  goods  has  been  made 
into  the  name  of  the  new  owner,  any  fresh  order  given  by  such  owner, 
whether  by  mer*  endorsement  of  the  former  order  or  otherwise,  it  liable 
to  the  duty  and  must  be  sUmped. 

2   Warraou  issued  prior  to  the  Act,  not  being  in  tbeir  inception  liabla 


to  the  duty,  do  not  require  being  stamped  previously  to  delivering  out 
the  goods. 

3.  Goods  m&y  be  delivered  out  to  the  holder  of  the  warrant  stamped 
with  3d  where  no  delivery  order  is  necessary,  without  any  further  stamp 
being  affixed. 

4.  The  stamp  may  be  cancelled  by  an  authorised  clerk. 

5.  If  a  warrant  or  delivery  order  be  issued  unstamped,  or  if  goods  be 
delivered  out  under  an  order  tbat  is  not  stamped,  a  penalty  is  incurred  by 
the  person  issuing  the  document  or  delivering  out  the  goods. 

I  am  to  add,  with  regard  to  the  6th  question,  that  supplying  stamps  in 
the  case  put  by  you  to  parties  for  the  purposes  merely  of  your  own  busi> 
ness  would  not  require  a  license  to  deal  in  stamps.— I  am.  Sir,  your  obe- 
dient servant,  T.  Sargen  t. 

To  Messrs  Leach  and  Neal,  Mark  Brown's  Wharf. 

Ii-land  Revenue,  Somerset  House,  April  20. 

SiB, — I  have  to  apologise  for  an  inadvertance  by  which  a  letter  to 
you  was  issued  from  this  office  in  terms  which  were  not  sufficiently  ex- 
planatory, and  which  appear,  not  unnaturally,  to  have  caused  some  sur- 
prise when  made  public. 

The  letter,  in  fact,  was  a  mere  transcript  of  the  note  made  by  the 
Solicitor  to  the  Board,  on  your  application,  for  the  information  of  the 
Board,  and  should  not  have  been  sent  out  in  that  form. 

I  beg  leave  now  to  explain,  that  the  Board  are  advised  by  their  soli- 
citor that  a  bill,  draught,  or  order  drawn  in  the  United  Kingdom  is 
chargeable  with  stamp  duty  at  the  time  of  its  being  issued,  and  cannot 
have  a  stamp  added  to  it  at  any  time  afterwards  j  hence,  of  necessity,  the 
words  imposing  a  duty  on  such  bills,  &c.,  when  endorsed  abroad,  can 
have  no  practical  operation. — I  am,  Sir,  jour  obedient  servant. 

To  J.  H.  C. ,  Esq.  T.  Sargent. 

Inland  Revenue,  Somerset  House,  April  17. 

Sir, — I  have  laid  before  the  Board  of  Inland  Revenue  your  letter  of 
the  13th  inst.,  and  in  reply  to  the  question  therein  submitted  I  am 
directed  to  inform  you — first,  that  an  order  given  by  the  owner  of  goods 
to  deliver  the  same  to  himself  or  his  servant,  where  there  is  no  sale  or 
transfer  of  the  property  therein,  is  not  liable  to  duty  under  the  new 
Stamp  Act,  23d  Victoria,  cap.  15. 

In  reply  to  the  second  question,  1  have  to  observe  that  it  is  not  eeirn- 
tial  to  the  liability  of  a  dock  warrant  to  duty  that  it  should  be  assign- 
able or  negotiable,  if  it  evidences  the  title  to  goods  in  the  docks  it  is 
charged — a  transfer  certificate  does  this,  and  it  is  therefore  subject  to 
the  duty  of  3d. — 1  am.  Sir,  your  obedient  servant,  T.  Sargent. 

Mr  William  M'Cannon. 


THE  BALANCE-SHEET. 
An  Accotmx  of  the  gross  public  income  of  the  United  King- 
dom of  Great  Britain  and  Irelandj^in  the  year  ended  the  31st 
day  of  March,  1860,  and  of  the  actual  issues  or  payments 
within  the  same  period,  exclusive  of  the  sums  applied  to  the 
redemption  of  funded  or  paying  off  unfunded  debt,  and  of 
the  advances  and  repayments  for  local  works,  &c. 

INCOME.  Tetal. 

£          s  d 

Customs 24,460,001     9  1 

E.\ci8e 20,361,000    0  0 

sumps    _ 8,043,598     2  1 

Taxes  (land  and  assessed) 3,232,000    0  0 

Property  tax 9,596  106  17  6 

Post  office  3,810,000    0  0 

Crown  lands  (nel)    284,479    6  8 

MlSCELLANKOUS: —  £  8     d 

Produce  of  the  sale  of  old  stores,  and  other  extra 
receipts 978,800    7    0 

Money  received  from  the  revenues  of  India  for  re- 
tired pay,  pensions,  «fec.,  per  Act  4  Geo.  4,  c.  71        60,000    0    0 

Miircellaneous   receipts,   incloding  imprest   and 

othcrmoneys „...       4.33,729  13     7 

Unclaimed  Oivldends  received  72,669    1  11 

1,545,192     3     0 
Amount  rceeived  from  the  Spanish  Government, 
in  part  payment  of  the  debt  of  £496,385  due  by 
that  Government,  for  war  stores  supplied  In 
the  years  1634-8 256.385    0    0 

1,801,584     3     0 

71,089,668  17     4 
EXPENDITURE.  £  s     d       £  id 

Inte-est  and  insnageiiient  of  the  permanent  debt...  23,765,829  13    8 

IJnclaimeil  dividends  paid  114,681  15     0 

Terminable  annuities 4,320,384  15    0 

Interest  of  Exchequer  bonds,  18J4  and  1855  135,000    0    0 

Interest  of  Exchequer  bills,  snpf/ly 301,048    9    6 

Ditto  ditto  deficiency  1,780  18    9 

26,638,755  12    8 

CaAaoEs  ox  Co!(solidated  Fvxd  : 

Civil  list 408,260    0    0 

Annuities  and  jxinsloDS 350,713  14    3 

Salaries  aad  allowances  157,602    9  10 

IJIploniatic  salaries  and  jienslons 103,061    0    1 

Couru  of  Justice 712,417  17    2 

■Misccllaaeaiu  charges  on  the  coasolldated.(und 177,3.19    9  10 

1,964,394  11    S 

ScrrLT  SiBvicia: 

Army U,0.'!7,186    4    2 

Navy,  Including  packet  service 11,828,859    0    0 

Mlscellanei.us  civil,  ncrvlccs 7,721,618  li  11 

Salaries,  Ax.  of  revenue  depArimenta 4,438,648    3    6 

Operations  hi  China  868,067    0    0         .  „„    .    , 

Total  Expenditure "69,602,289    4    » 

For  redemption  of  Exchequer  homl,  (fee  below) v;— "J'-iLVm    isaTSTOia    "l 

Excess  of  Income  over  expeualiure  in  the  year  coded  31st  March,  1860    i,tt»7.»7»  i»    J 

71,089,608  17     4 
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An  Account  of  the  balances  of  the  public  money  remaining 
in  the  Exchequer  on  the  3lst  day  of  March,  1859;  the 
amount  of  money  raised  by  additions  to  the  funded  or 
unfunded  debt  in  the  year  ended  the  3Ist  day  of  March, 
I860 ;  the  money  applied  towards  the  redemption  of 
funded  or  paying  off  unfunded  debt  including  Exchequer 
bonds  redeemed  ;  the  total  amount  of  advances  and  repay-, 
ments  on  account  of  local  works,  &c.,  with  the  difference 
accruing  thereon,  and  the  balances  in  the  Exchequer  on  the 
31st  day  of  March,  1860. 


6,536,597 
l,25i.',435 


Balances  in  th«  Exchequer  1  At  the  Bank  of  England 
on  the  Slat  March,  18«9/At  the  Bani  of  Ireland 

Money  raised  in  the  year  ended  .'Jlst  March  1S60 : — 

Funded  Debt. 

Nil, 

Unfunded  Debt. 

Exchequer  Hills, 

In  part  of  grant  of  l.'5,-277,40O/,  per  Act  22  VicL  c. 

2.%  and  dated  14th  June,  18.0!) 7,169  600    0 

Ditto,  and  dated  r2th March,  16C0 5,958,700    0 


3d  £       s     d 

9    7 
7  11 

7,739,082  17    6 


Kepayment  of  advances  for  purchase  of  bullion,  and 

for  local  works,  nnder  various  Acts  of  Parliament    1,822.396    2    3 

Advances,  ditto,  ditto 1,148,993  13    6 

Excess  of  repayments  over  advances 

Excess  of  income  over  expenditure  in  the  5"ear  ended 

3l3t  March,  1860 


13,128,200    0    0 


673,403    8    9 
1,587,379  13     2 


ISStJED'- 

To  the  C  .mmissicHe.-s  for  the  Reduction  of  the  Na-  £       s     d 
tionai  Oebt,  to  be  applied  to  the  redemption  of  the 

Public  Debt,  as  per  Act  10  Geo.  4,  c.  27    485,264  14    8 

Interest  on  donstions  and  bequests    22,636    6  10 

To  the  Bank  of  England,  for  redemption  of  Ex- 
chequer bonds  (Sene«  B; 2,000,000    0    0 

2,507,901     1    8 
Deduct  sura  applied  in  redemption  of  Exchequer 

bills  (dcflciencv) 430,000    0    0 

AppVed  tothelFundcddebt £27,901    1    6{ 

reduction  of/ Exchequer  bonds. .  2,000,000    0    OS 
To  the  I'aymaster-Gencral,  in  Exchequer  bills,  to 

exchange  I5xchequcr  bills  (Supply)  13,128,200    0    0 

To  the  Paymaster-General,  in  money,  out  of  Ways 

and  Meins  grants,  to  pay  off  Exchequer  hilts 

(Supply)     49,100    0    0 

BaJanoesinIhe  Exchequer  1  At  the  Bank  of  EngUind    6,369,520    6    9 
on  the  31»t  March,  1860/ At  the  Bank  of  Ireland    1,603,343  11    2 


23,178,064  19    5 


2,027,901    1    6 


13,177,300    0    0 


1,972,803  17  H 


Treasury,  April  17,  1860. 


23,178,064  19 

S.  Laing. 


^sruulturc. 

S  H  E  E  r  -  B  R  E  K  D  I  N  G . 
Sheep  Lave  with  justice  been  considered  for  many  years  past  the 
"  right  arm  "  of  the  farmer  occupying  certain  kinJs  of  laud,  and 
upon  most  soils,  by  some  management  or  other,  sheep  may  be 
made  to  contribute  largely  to  successful  farming.  But  it  is  only  on 
dry  soils  where  turnips  can  be  consumed  on  the  land,  and  where  the 
flocks  can  be  continued  on  the  arable  land  during  the  greater  part 
of  the  winter,  that  a  breeding  flock  can  be  kept  with  eminent  success. 
On  the  challv  hills,  the  sands,  and  the gi-avelly  soils,  which forthemost 
part  require  little  or  no  draining,  sheep  may  be  brought  at  an  early  age 
to  a  size  and  condition  which  the  occupier  of  stronger  and  better, 
although  in  the  winter  colder,  soils  in  vain  attempts  to  rival.  Yet 
even  on  these  soils  sheep  may  be  fed  and  even  bred  with  advantage, 
if  care  be  taken  to  adapt  the  system  pursued  to  the  peculiarities  of 
the  soil  and  climate.  Hence  sheep-breeding  is  a  theme  which  ex- 
cites the  highest  interest  amongst  English  farmers.  Of  late  years 
the  high  prices  obtained  for  both  wool  and  mutton  have  given  more 
than  ordinary  impulse  to  this  branch  of  husbandry. 

To  go  amongst  our  flockmasters  in  the  various  districts,  and  see 
the  fine  animals  they  produce  by  verj- different  methods  and  with  very 
difierent  sorts  of  sheep,  would  satisfy  the  most  devoted  follower 
of  any  svstem  of  sheep  farming  that  there  are  other  systems 
besides  his  own  well  fitted  to  render  sheep  profitable.  The  great 
practical  question  of  the  day,  however,  turns  on  the  comparative 
merits  of  pure-bred  "or  cross-bred  sheep.  The  discussions  on  tliis 
subject,  while  exhibiting  considerable  practical  skill  and  business- 
like activity,  are  for  the  most  part  characterised  by  some  con- 
fusion of  thought  in  reference  to  the  principles  of  breeding. 
Many  intelligent  farmers,  with  good  stock  farms,  and  who  are 
fully  ahve  to  the  truth,  long  since  enunciated  by  "Nimrod" 
in  reference  to  hunters,  that  "more  than  half  the  goodness  of  an 
animal  goes  in  at  the  mouth,"  finding  that  with  the  numerous 
useful  breeds  of  sheep  in  this  country  they  can  easily  select 
animals  for  crossing,  which,  with  a  constant  introduction  into  the 
flock  of  fresh  blood,  produce  great  supplies  of  wool  and  mutton, 
jump  at  once  to  the  conclusion  that  cross-breeding  is,  par 
excellence,  the  right  method  of  sheep  management.  That  this 
is  a  mistake  needs  but  little  argument  to  prove,  and,  in  truth,  the 
practice  of  the  great  body  of  fanners,  who  commonly  keep  the 
breeds  of  sheep  best  adapted  to  their  respective  localities,  strongly 
corroborates  this  view.  Nobody  has  put  the  matter  more  clearly 
than  Mr  Valentine  Barford,  in  his  communication  to  ourselves  which 
we  published  iu  our  number  of  the  7th  instant.  That  letter  was  drawn 


forth  by  some  remarks  on  his  flock  of  Leicesters  which  we  had  quotC( 
from  Mr  Spooner's  paper  on  "  Cross-breeding,'  'wherein  his  sheep  wer. 
stated  to  have  become  of  small  size  from  his  persistence  in  clos 
breeding.  He  says  : — "  Haifa  century  of  exjierience  has  convincei 
nie,  where  two  nearly  related  animals  are  ti'ue  in  form,  sound  ii 
constitution,  and  I  am  sure  they  have  no  liereditary  tendency  ti 
disease,  in-and-in  breeding  docs  not  induce  degeneracy,  and  there 
fore  I  have  no  hesitation  in  coupling  them.  I  think  relationship  i: 
a  consideration  of  much  less  importance  than  form  and  coustitufion 

Purity  of  descent,  when  combined  with  true  form,  become;! 

of  immense  value,  and  which  increases  with  every  year  the  breed  ij 
maintained."     Mr  Barford  denies  that  his  sheep  are  small,  and  adds 
"  An  animal  of  true  symmetrical  proportion  always  appears  smallei 
than  he  really  is,  and  1  invite  every  one  before  giving  a  decidet 
opinion  to  measure  the  girth,  length,  &c.,  of  mine,  and  compare 
them  with  others."     Of  course,  having  a  large  flock,  he  has  con- 
siderable opportunity  of  selection,  and  thus  may  easily  maintait 
his  flock  at  a  high  standard  without  the  introduction  of  alien  blood 
Our  own  observation  lead  us  to  the  belief  that  there  is  some  triitl 
in  Mr  Barfbrd's  remark,  that  most  of  the  Leicester  breeders  him 
from  time  to  time  used  Cotswold  or  Lincoln  blood  in  their  flock- 
with,  we  must  confess,  great  advantage  to  the  general  charatti- 
of  their  sheep.     But  the  truth  is,  that  the  Leicester,  the  Cotswol.l 
and  the  Lincoln,  though  with  distinctive  characteristics,  partak 
somuchof  thesamequahties,  that  the  produceofanytwooftheni  r:ii 
scarcely  be  deemed  cross  breeds.     At  all  events,  such  cross-breeili:i 
is  something  wholly  different   from   the  violent  crosses  betiv.  , 
long-wooUed   and    short-woolled,   white-faced    and    black-i:;. 
sheep,  which  some  agriculturists  imagine  may  be  perpetuated.         . 
In  connection  with  this  subject,  Mr  Charles  Howard's  paj)er  o; 
"  The  ilerits  of  Pure-bred  and  Cross-bred  Sheep,''  read  at  the  Lon 
don  Farmere'  Club,  deserves  a  passuig  notice.     Mr  Howard  gar 
some  historical  notices  of  the  various  breeds  of  English  sheep,  ani 
the  progress  made  during  the  last  thirty  years  in  sheep  husbandry 
but  we  did  not  find  any  thing  very  conclusive  on  the  questions  recentJ; 
raised,  and  ofwhich  from  its  titlethe  paper  might  havebeenexpectec 
to  attempt  a  solution.  Of  the  different  pure  breeds  Mr  Howard  gavi' 
a  fair  and  practical  account,  but,  though  professing  to  hold  ai 
iudifJerent  hand  between  the  merits  of  pure  and  cross-bred  sheep 
he  obviously  inclined  to  the  latter,  of  which  we  hear-  he  is  ai 
extensive  breeder.     He  then  adverted  to  cross-breeding,  sayiu;. 
that  many  farmers  contended  "  that  it  is  not  desirable  to  go  beyonc 
the  first  cross,  and  the  most  successful  and  common  mode  pursuec 
is  to  use  a  long-woollcd  ram  upon  South  or  Hampshire  Down  or 
other  dark-faced  ewes."     The  objection  to  this  plan  is  that  "all 
the  produce  is  sold  off  annually,  and  the  breeder  is  driven  into  the' 
market  every  year  for  ewes,  which  are  mostly  the  drafts  of  othei 

people's  flocks besides  there  is  a  want  of  uniibrmity  in  ths 

lambs,  some  taking  after  the  sire  and  others  afler  the  dam."  Tc 
attain  the  advantages  without  the  inconvenience  of  this  hybrid 
sheep-breeding,  many  attempts  to  create  a  sheep  of  fixed  type.i 
having  much  the  same  character  as  the  first  cross,  have  beer 
made.  Mr  Howard,  taking  his  account  of  these  experiment; 
from  the  somewhat  sanguine  experimenters,  assumes  thai 
such  attempts  have  proved,  or  will  ultimately  prove,  successful 
This  we  greatly  doubt,  though  there  can  be  no  question  that,  ii 
the  hands  of  the  earnest  men  who  are  trymg  to  establish  as  : 
permanent  breed  of  sheep  an  animal  similar  to  the  cross  betweer 
a  long-wolled  and  black-faecd  sheep,  some  very  useful  flocks  wil 
be  j)roduced,  and  may  perhaps,  to  some  extent,  peruianeutlv 
modify  the  sheep  in  some  localities.  The  districts  in  which  thii 
Oxfordshire  Downs,  as  a  cross  between  Cotswolds  and  Downs  havi 
been  designated  by  their  breeder's,  are  chiefly  bred,  seems  to  be  onjlanc 
highly  favourable  to  sheep,  and  it  is  possible  that  there  results  ma) 
be  obtained  which  would  not  follow  in  districts  less  suited  tc 
sheep.  Thus,  in  the  conversation  which  followed  the  reading  o 
Mr  Howard's  paper,  Mr  Cothcr,  well-known  as  a  breeder  aui 
auctioneer  of  Cotswold  rams,  said  "  that  much  depended  or 
climate,  soil,  and  other  circumstances  connected  with  partictdai 
localities."  He  lived  in  the  district  of  the  "  Oxford  Downs,' 
and  "  had  found  that  about  five  miles  North  of  Oxford  the  Cots- 
wold sheep  almost  entirely  ceased,  pei-sons  who  had  commenceiil 
breeding  them  there  having  gone  back  to  the  old  sort.  Thenrii 
was  a  chain  of  land  running  from  about  East  to  West,  and; 
embracing  an  area  of  about  25  miles  long  and  14  or  15  broad.t 
In  that  district,  the  breed  of  which  he  was  speaking  (Oxforo, 
Downs)  prevailed  to  a  considerable  extent,  the  soil  being  thai 
which  intervened  between  the  flint  and  chalk  of  the  Berkshirt 
and  Wiltshire  hills,  and  the  stone  and  red  lands  of  Oxfordshire: 
Northampton,  and  Warwickshire."  It  is,  in  fact,  a  tract  o: 
land  with  very  dry  gravelly  subsoil.  l\lr  Cother  did  not  estimatv 
very  highly  the  information  they  had  obtained  that  evening  as  tcj 
"  the  relative  values  of  difl'ereut  breeds  of  sheep."  | 

:Mr  Thomas,  of  Bletsoe,  Bedfordshire,  stated  that  in  that  countji 
he  had  commenced  with  200  pure  Leicester  ewes.  These  he  crosscc 
with  Lincoln  rams,  afterwards  he  used  Hampshire  Down  rams,  bu 
found  his  flock  lost  some  of  tlieir  early  maturity.  He  then  used 
Cotswohl  and  Shropshire  Down  rams,  by  which  the  earl^ 
maturity  was  restored.  Of  course  this  is  only  a  modification  of  the 
plan  of  cross-breeding  for  the  butcher,  i.e.  one  cross,  for  it  will  hi, 
noticed  that  under  such  a  .system  the  flock,  the  ewe  lambs  beinjj 
kept,  must  be  in   a  constant  state  of  transition,   sometimes  be 
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oming  almost  black-faced,  and  then  again,  with  Cotswold  rams, 
■everting  to  the  long-woolled  character.     No   doubt  wool   and 
nutton  may  be  got  in  this  way  where  the  farmer  can  resort  to 
well-bred  flocks,  but  such  a  system  has  nothing  to  do  with  sheep- 
reeding,  that  is,  producing  lambs  like  the  parent  stocks. 
An  illustration   of  the   difficulties  which  beset  breeders  from 
iher   than    pure-bred    stocks,   where  qualities   of  two   parents 
:irter   materially,  is   found  in    the    remarks  of  Mr   Willoughby 
H'ood.  in  the  Field,  on  breeding  hunters,  where  he  says  :   "  It  is 
la  problem  almost  as  difficult  in  breeding  horses  as  in  mechanics  to 
combine  power  with  speed."    And,  after  describing  certain  kinds  of 
roadster  mares  as  adapted  for  breeding,  and  also  "  well-bred  hunting 
mares  up  to  considerable  weight,"  he  adds :  "  From  these  (the  weli- 
ibred  marcs)it  is  reasonable  to  expect  produce  of  the  highest  excellence, 
yet.paradoxical  as  itmay  appear,  there  is  more  uncertainty  with  regard 
ItO  the  quality  of  their  offspring  than  is  the  case  with  the  class  of 
Imares  we  have  last  been  considering";  that  is,  stout  roadster  mares. 
lAnd  "  when  sufficient  breeding  already  exists  on  the  dam's  side,  our 
object  is  not  to  gain  blood,  but  to  preserve  nover,  action,  and  S}'m- 

'metry But  in  proportion  as  wc  multiply  crosses  of  blood,  is 

■  '^e  danger  of  losing  substance." 

Be  it  observed,  that  this  greater  expectation  of  breeding  a  good 

inter,  of  combining  some  of  the  speed  of  the  blood  horse  with 

uch  of  the  power  of  the  draft  horse,  from  a  thorough-bred  horse 

;<1  a  stout  active  mare  without  breeding,  rather  than  a  mare  herself 

■;11  but  not  thorough-bred,  is  very  analogous  to  the  benefit  derived 

I  sheep   or   cattle  from  a  first  cross,  but  inasmuch  as  the  object 

ught  in  the  former  case,   a  combination  of  power  and  speed,  is 

.auch  more  difficult  of  attainment  than  the  more  simple   one  of 

producing  good  fat  meat,  the  process  of  hunter-breeding  is  some- 

wh.it  precarious. 


5.itfraturf. 

La  Rome  des  Papes  :  son  Origine,  ses  Phases  Snccessives,  ses 

Mceurs    Intimes,  son  GonTemement,  son  Systemc  Adminis- 

tratif.     Par  un  Ancien  Membre  de  la  Constituante  Romaine. 

Traduction   de    I'ouvrage  Italicn   inedit.      Premier   volume. 

Bale:  Schweighauser.     London :  John  Chapman.     1859. 

In-  the  host  of  books  and  pamphlets  which  has  invaded  the  literary 

■  arket  on  the  subject  of  the  States  of  the  Church,  it  is  a  matter  of 

ngnitulation  to  meet  occasionally  with  a  book  such  as  the  above, 

iiich  condescends  to  details,  and  docs  not  quite  overpower  our 

uses  with  the  mysticism  of  the  new  Franco-Papal  school  of  phi- 

-ophy.     The  ■'  protcrW  who,  in  this  volume,  claims  the  attention 

Swiss  and  English  readei-s,  does  so  on  the  express  ground  that 

is  describing  what  he  has  himself  seen  and  heard  from  his  earliest 

ars,  and  that  his  opportunities  of  observing  the  real  state  of 

ings  have  been  unusually  large,  in  consequence  of  the    posi- 

)n    occupied  by    his    family    at    Rome    and    throughout    the 

ipal    State*,    and    his    own    admission    within    the    precincts 

the     Papal     administration.        Of   course,    as    he    candidly 

imits  at  the  outset,  &  nroscrit  must  necessarily  be  looked  upon  as 

diced  witness  ;  but  he  seeks  to  remove  this  objection  by 

ig  that  he  will  say  nothing  without  giving  his  opponents  the 

.ins  of  testinjf  its  accm-acy  by  the  ordeals  of  time  and  place,  and 

nfronting  it,  if  they  are  able  to  do  so,  by  rebutting  evidence.     We 

suspect   that  the  Papal  partisans  will   be  wise  enough  in  their 

generation  to  avoid  any  such  definite  issue,  and  will  confine  them- 

'  Ives  to  vague  and  general  contradictions,  trusting  that  this  neglect 

'  theirnart  may  be  imitated  by  the  general  public.     It  is  to  be 

-Tetted,  on  this  account,  that  the  volume,  since  England  was 

iected  as  one  of  its  two  pl.icc8  of  publication,  was  not  translated 

•  .  K"/''«ti  rather  than  into  French.     Tliore  is  a  very  large  class 

I  this  country  to  whom  the  difference  of  its  apficarance 

■i  or  French  dress  would  just  determine  whether  they 

!  nkc  its  iwrusal  or  not.     In  an  age  so  prolific  of  books 

it,  a  little  additional  trouble  exerciKcs  a  very  important 

<•  on  the  choice  of  the  reader  between  different  works.     It 

•••f>r.  from  works  such  as  this  that  wc  are  able  to  aiTive  .it 

•  notion  of  the  state  of  things  against  which  the  Papal 

-liether  justly  or  unjustly,  have  iirotcsted  by  their 

Ibrijiiii  separation  from  the  Government  of  the  Iloly  See. 

The  author  b<-gin«  by  controverting  the  common  assertion,  that 

I'apacy  liome  owes  a  second  career  of  gi-catness.     On  the 

,  he  affirms  that   it  is  to  the  name  of  Rome   that  the 

i<  indebted  for  its  marvellous  influence  over  the  mind  of 

dom  and  the  unparalleled  success  of  its  spiritual  prcten- 

!'  -'  .ps  the  negative  is  put  a  little  too  strongly.    It  is 

the  author  goes  on  to  observe,  that  the  absorption 

"'  ;lie  I'apaf-y  w.as  a  continual  and  insuperable  obstacle 

onsolidation  of  a  Kingdom  of  Italy.     The  Italians  were 

.        d  of  their    natural  head,  and  naturallv  enough  became 

flwt   np    under    a  variety   of   secondary  capitals.      But  it    is 

quite    another    thing    to    say    that     liome    eoul.l    have    hoped 

w    attain  to    a  second    i>criod  of   such    European   importance 

Mine  Head  of  a  new  Italian  Kingdom,  as  she  di<l  as  the  seat  of  the 

jpmtual  hea.1  of  Christendom.      No  doubt  the  Romans  derived  no 

mile  satisfaction  as  well  as  self-esK.era  from  retaining  in  this  new, 

tftoueh  ambipous  rmmtr,  the  old  leadership  of  the  civilised  world 

Wiiich  they  forfeited  at  the  downfall  of  the  Koman  Empire.     The 


misfortune  was  that  the  Romans  deluded  themselves  with  this 
imaginary  participation  in  the  revived  glories  of  Empire,  while 
their  own  vital  energies  remained  suspended,  and  the  functions  of 
free  citizens  were  delegated  to  a  sacerdotal  class,  to  whom  the  hap- 
piness of  the  Roman  State  itself  was  a  mere  bagatelle  compared  with 
the  vast  schemes  of  spiritual  domination  in  which  its  ambition  was 
centred.  The  second  age  of  the  greatness  of  Rome  was  one  ot 
the  social  and  moral  degradation  of  the  Romans  ;  and  herein  lies 
its  radical  fault  and  crjing  sin. 

We  must  pass  over  the  author's  sketch  of  the  rise  of  this  system 
of  ecclesiastical  administration,  and  take  our  readers  at  once  to 
the  completed  edifice — the  "  Rome  of  the  Popes."  We  must 
confine  ourselves  to  a  few  facts  culled  nearly  at  random,  which 
give  something  like  an  idea  of  what  is  said  to  be  the  general 
working  of  the  system.  The  "  confessional "  is  not  a  very 
popular  institution  in  this  country.  In  Italy  it  is  not  likely 
to  be  much  more  so.  WTien  the  archives  of  the  Holy  Office 
at  Rome  were  inspected  in  1848,  there  was  found  there  a 
series  of  reports  regularly  tr.ansmitted  from  the  Bishops  and 
Superiors  of  the  religious  orders  of  the  confessions  with  which 
they  were  habitually  intrusted.  Under  the  Government  of  Louis 
PhUippc,  the  Pope  proposed  to  send  a  certain  Nuncio  to  Paris  who 
already  acted  in  that  capacity  at  a  secondary  court.  Louis  Philippe 
declined  the  honour  of  this  prelate's  presence,  on  the  ground  that  his 
mode  of  life  was  too  licentious  for  him  to  be  the  representative  in 
France  of  the  Catholic  religion.  The  Holy  See  took  no  offence  at 
this  plain  statement,  but  sent  another  Nuncio  whose  character  was 
less  notorious.  The  rejected  nominee  was  sent  to  edify  the 
inhabitants  of  another  capital.  Cardinal  Ostini  himself 
once  related  to  the  author,  how  while  he  was  Nuncio 
at  Vienna,  he  was  surprised  one  evening  in  the  streets  by 
the  Emperor  himself.  He  felt  a  tap  on  the  shoulder,  and,  turning 
round,  he  found  himself  face  to  face  with  the  Emperor  Francis, 
who  was  followed  by  an  aide-de-camp.  Half  seriously,  half  in  jest, 
the  Emperor  said  to  him,  "  Upon  my  word,  I  did  not  expect  to 
meet  at  this  hour,  alone  and  in  this  dress,  Monsignor  the  Nuncio  : 
I  recommend  him  to  return  to  his  palace."  The  author  gives  a 
very  numerous  collection  of  stories  still  more  scandalous,  for  the 
truth  of  which  he  vouches,  and  which,  if  they  are  not  entire  in- 
ventions, go  far  to  prove  that  immorality  is  no  bar  to  advance- 
ment in  the  Sacred  Conclave.  "The  curates  are  at  Rome  under 
the  rule  of  a  Bishop  who  is  called  Viee-gerent ;  he  is  to  the 
Cardinal-Vicar  what  the  latter  is  to  the  Pope,  as  Bishop  of  Rom 
Of  all  the  dignities  which  are  accumulated  on  one  man,  the 
Sovereign  Pontiff,  it  is  worth  remark  that  this  last  is  the  only  on« 
which  the  Church  strictly  bestows  on  him  ;  all  the  others  he  h.as  of 
himself  arrogated  to  himself,  and  of  all  these  charges,  that  which 
is  his  true  office  is  also  that  with  which  he  occupies  himself  least. 
The  Roman  people  sees  in  the  Pope  its  Sovereign,  the  Church  its 
Universal  Chief;  the  Bishop  of  Rome  is  the  Cardinal-Vicar,  and 
the  functions  of  the  Bishopric  are,  officially  at  least,  exercised  by 
the  Vice-gerent." 

What  the  state  of  the  people  of  Rome  and  the  Papal  provinces 
is  likely  to  be  when  governed  despotically  by  a  set  of  men  open  to 
the  common  imputation,  at  least,  of  such  vices  as  those  described 
in  this  volume,  and  when  shut  out  from  every  avenue  of  power 
.and  social  or  political  influence,  except  that  offered  by  the  adop- 
tion of  the  ecclesiastical  order,  it  is  not  diflicult  to  imagine.  The 
selfishness  and  indifference  to  all  but  personal  advantages  which 
become  the  usual  accompaniment  of  a  dignity  sought  for  with 
such  motives  and  exercised  under  such  conditions,  we  can  well 
believe  in,  even  without  the  voucher  afforded  by  the  detailed 
revelations  of  the  present  volume.  We  would  recommend  those  of 
our  rea<Iers  who  have  .any  curiosity  or  doubt  as  to  tlie  working  of 
a  purely  priestly  rule  to  turn  to  our  author's  pages,  and  read 
there  what  the  Romans  say  at  Rome  of  the  Roman  "Ecclesiastical 
Administration. 

The  Volunteer  Movement:  its  Progress  and  Wants.  With 
Tables  of  the  Volunteer  Corps  throughout  Gre;it  Britain  and 
of  their  E.\pcnses.  M.acmilLan  and  Co.  1860. 
This  pamphlet  has  been  some  little  time  before  the  public,  and  we 
owe  our  readers  an  apology  for  having  deliiyed  our  notice  of  it. 
It  takes  the  shape  of  a  letter  addressed  by  Mr  Dudley  IV.ixter  to 
Lord  De  Grey  and  Ripon.  By  the  diligence  with  which  the  writer 
has  collected  all  the  ascertainable  facts  connected  with  the  Volun- 
teer Movement,  by  the  sobriety  of  his  inferences  from  those  facts, 
and  by  the  sound  goo<l  sense  which  marks  his  practical  suggestions, 
Mr  Baxter  entitles  himself  to  ask  a  hearing  from  his  countrymen 
and  from  the  War  Office.  He  has  carefully  mastered  the  subject 
on  which  he  writts. 

Taking,  as  the  basis  of  his  calculations,  "  the  Table  of  Volunteer 
Corps  in  the  'Army  List,'  and  reported  in  the  Times  to  January  1, 
with  their  reported  or  estim.ated  strength,"  Mr  Baxter  judges  the 
number  of  cllectivc  volunteers  then  enrolled,  in  England  and 
Wales  and  Scotland,  to  have  been  73,794.  Of  these,  6,710 
belonged  to  the  artillery,  and  67,078  were  riflemen.  The  pro- 
portion of  volunteers  to  every  1,000  inhabitants  was  thus  3.5, 
AVhile  in  Scotland  the  average  of  volunteers  was  f>  for  every 
1 ,000,  no  English  county  showed  more  than  4 J  per  1,000.  In  the 
m.ajority  of  English  counties,  indeed,  the  average  did  not  miK^h  j 
exceed  2^  per  1,000.     "  The  more  important  maritime  counties 
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both  in  Scotland  and  England,  have  a  higher  proportion  than  the 
inland  counties."  "But,"  Mr  Baxter  observes,  "tbe  most  im- 
portant practical  inference  is  to  be  drawn  from  examination  of 
the  cities  and  towns."  Premising  that  by  Cities,  Mr  Baxter 
understands  "places  of  more  than  20,O00  inhabitants,"  by 
Towns,  "  places  between  20,000  and  3,000  inhabitants  in  England, 
and  between  20,000  and  1,500  in  Wales  and  Scotland,"  and 
that  he  includes  in  the  Country  "  places  below  3,000  inliabitants 
in  England,  and  1,500  in  Wales  and  Scotland,"  the  following  con- 
clusions result  from  the  data  afforded  by  population  returns  and 
the  volunteer  reports : — 

Of  the  Cities, — which  comprise  one-third  of  the  population  of  Great 
Britain, — nearly  the  whole  have  joined  in  the  raovement. 

Of  the  Towns, — which  compriae  rather  less  than  a  third  of  the  popula- 
tion,— nearly  half  the  larger  ones  and  a  third  of  the  smaller  ones  have 
joined  in  the  movement. 

Of  the  Country, — which  comprises  rather  more  than  a  third  of  the 
population, — not  one-twentieth  part  has  joined  in  the  movement,  so  far  as 
actual  volunteers  are  concerned We  are  [therefore]  obliged  to  con- 
clude that  more  than  10,000,000  of  our  population  are  taking  no  appre- 
clible  part  in  the  Volunteer  Movement. 

More  minute  examination  of  special  towns  evolves  what  Mr 
Baxter  rather  ambitiously  calls  the  "  law,"  "  that  the  conditions  most 
favourable  to  the  Volunteer  Movement  are  the  concentration  of  money 
and  young  men  of  the  upper  and  middle  classes.  As  these  are  gene- 
rally found  in  conjunction  in  large  towns,  it  follows  that  large 
towns  are  more  favourable  to  volunteering  than  small  ones.  That 
is  to  say,  the  chance  of  a  town  joining  in  the  Volunteer  Movement 
is  in  proportion  to  its  size." 

It  might,  indeed,  have  been  confidently  anticipated,  that  a  thin 
and  scattered,  a  less  enterprising  and  a  less  wealthy  population, 
would,  for  any  given  object,  combine  in  smaller  numbers,  than 
an  equal  population,  more  densely  packed,  more  enterprising,  and 
more  wealthy.  To  say  this  is  to  say  in  general  terms  what  Mr 
Baxter  has  alleged  in  detail  with  reference  to  the  condition  of 
the  Volunteer  Movement  at  the  time  of  his  writing.  Returns, 
brought  up  to  the  present  day,  would,  however,  we  have  reason 
to  believe,  while  leaving  the  general  fact  of  the  volunteering 
superiority  ot  cities  over  towns,  and  towns  over  country  places, 
where  it  was,  modify  the  proportions  stated  above,  to  the  advan- 
tage of  the  latter.  They  would  show  that  towns  of  moderate 
population  stand  now  in  less  marked  contrast  to  the  larger  cities 
than  they  did ;  and  that  the  country  districts  have,  in  like  manner, 
improved  their  position  with  regard  to  the  middling  towns.  It  is 
natural  that  the  great  centres  of  population,  intelligence,  and 
capital  should  take  the  lead  in  a  movement  which  demands  all 
these, — that  they  therefore  should  be  first  in  the  field.  But  gradually 
the  smaller  places  are  following  their  lead,  and,  as  the  movement 
goes  on,  will  enter  into  it  more  and  more  completely.  The  present 
IS  the  "  age  of  great  cities."  But  the  impulses  which  begm  there 
do  by  degrees  spread  beyond  them,  and  embrace  finally  the  outer 
barbarisms  of  rustic  populations.  So  it  is,  and  will  be  every  day 
more  and  more  with  the  Volunteer  Movement.  We  do  not  speak 
altogether  without  book  in  the  matter ;  and  we  have  no  doubt  that 
the  experience  of  every  district  in  the  kingdom  will  confirm  what 
we  have  said. 

Mr  Baxter  attributes  the  different  degrees  of  progress  made  by  the 
Volunteer  Movement  in  the  towns  (according  to  theu- population)  and 
in  the  country,  to  the  single  fact  that  "  a  volunteer  corps  is  an  expen- 
sive thing,  and  beyond  the  means  of  the  poorer  places."  We  be- 
lieve that  ho  lays  too  much  stress  on  this  circumstance.  He  would 
diminish  the  expense  of  the  corps  by  relieving  the  members  from 
the  necessity  of  providing  at  their  own  cost  for  the  ground  and 
staff.     "  I  suggest,"  he  says,  "  that  the  ground  and  butt  should  be 

Erovided  by  the  county  or  the  parish,  or  at  least  that  they  should 
ave  the  right  of  levying  rates  to  pay  for  them,  and  that  there 
should  be  a  statutory  power  to  take  land  and  compensate  the 
owners."     This  suggestion,  if  carried  out,  would  remove  the  great 
difflculty  experienced,  in  most  inland  places,  of  finding  land  afford- 
ing a  sufficiently  wide  and  safe  range,  and  sufficiently  near  the 
head  quarters  of  the  corps,  as  a  practising  ground.    The   appoint- 
ment of  a  permanent  instructor  as  staff  sergeant  for  every  volunteer 
corps,  and  of  a  sergeant-major  for  every  five  companies,  which  should 
beunited  into  a  small  battalion, — the  institution  of  a  system  of  prizes, 
as  in  the  regular  arniy,  for  the  best  marksmen  in  each  corps, — and  the 
supply  of  ammunition  to  a  larger  extent  than  is  now  the  case, — 
form  the  items  of  an  expenditure  which,  in  Mr  Baxter's  opinion, 
the  Government  should  take  upon  itself.     By  elaborate  statistics, 
he  shows  that  the  expenses  of  a  volunteer  corps  thus  aided  will 
not  be  greater  than  can  be  reasonably  expected  to  be  borne,  even 
in  places  of  smajl  population  or  wealth.     If  unrelieved  of  some 
considerable  portion  of  their  present  liabilities,  the  volunteer  corps 
in  such  places  will,  he  thinks,  when  the  first  enthusiasm  is  over, 
gradually  drop  off  and  die  out. 

Mr  Baxter  does  not  advert  to  those  more  general  considerations, 
of  ))olitical  and  social  bearing,  which,  if  not,  in  strictness,  belonging 
to  his  subject,  are  yet  in  close  connection  with  it,  and  are  naturally 
suggested  by  it.  It  is  not  our  intention,  in  this  brief  notice  of  his 
pamphlet,  to  supply  the  deficiency.  VVe  will  only  say  now,  that, 
in  spite  of  what  is  commonly  alleged  as  to  the  impossibility  of 
volunteer  troops  ever  becoming  a  sufficient  substitute  for  regular 
forces,  we  cannot  but  think  that  the  movement  which  has  just  been 
I    initiated  is  likely,  if  it  be  properly  fostered  and  encouraged,  and 


not  suffered  to  degenerate  into  mere  playing  at  soldiers,  to  present 
in  time  the  solution  of  a  problem  which  has  been  the  despur 
of   statesmen.      There    is  no   doubt   that   our  present   army  n 
inadequate  for  the  protection  of  England.     Tlris   is   admitted. 
It  is  found  impossible   to   raise  the  number  of  men   voted  by 
Parliament.       Ten    thousand    of    them    exbt    only    on    paper. 
The  traditional  English  jealousy  of  standing  armies  would  be  t 
serious  obstacle   to  any  very  large  augmentation  of  the  regular 
troops,  if  such  augmentation  were  otherwise   practicable.    Tie 
special  aversion  to  the  only  means  by  which,  confessedly,  sndt 
great  increase  could  be  effected, — the  conscription, — is  a  fintber 
impediment.     The  Swiss  army  is  a  sufficient  answer  to  the  objection  ii; 
that  unprofessional  soldiers  can  never  be  the  main  reliance  of  •  I  > 
country  even  for  purposes   of  self-defence.     The  Americans  at  | 
Bunker's  Hill,  the  civilians  in  the  Indian  mutiny,  the  London  trafa*.  ;i; 
bands  at  the  battle  of  Newbury,  show  what  irregulai-s  can  do.    At  jK 
a  time,  moreover,  when  sedentary  pursuits  employ  a  continually  ])' 
increasing  proportion  of  the  people,  it  is  especially  necessary  that 
some  strong  counteraction  should  be  found  to  the  injurious  bia« 
which  such  pursuits  (exclusively  followed)  are  sure  to  give  both  to 
mind  and  body.    The  spread  of  the  rifle  movement  will  do  much  to 
revive  that  love  of  manly  exercises,  requiring  both  strength  and 
skill,  for  which  our  people  were  once  so  famous,  and  which  is  not 
altogether  eradicated  from  the  national  character,  though  among 
the  middle  classes  it  it  little  cultivated  and  encouraged.     Again,  in 
spite  of  what  may  be  said  as  to  the  necessity  of  making  the  art  of 
war  the  vocation  of  a  distinct  profession,   the  citizen  is  only  half  a 
citizen  who  is  not  trained  and  willing,  in  case  of  need,  himself  to 
take  up  arms  for  the  defence  of  his  country.     That  the  Volunteer 
Movement,  if  it  be  wisely  conducted,  will  strengthen  the  patriotic 
feeling  of  a  common  nationality  among  the  subjects  of  the  English 
Crown,  and  do  something  to  awaken  them  to  a  sense  that  there  are 
other  interests  as  sacred  as  those  of  the  money-getting  which  it 
temporarily  interrupts,  we  very  strongly  believe  and  hope.     We  see 
in  it  a  great  experiment,  which  may  issue  in  our  deliverance  from 
some  of  the  most  threatening  evils  that  beset  tis,  as  a  people,  alike 
from  within  and  from  without. 


The  Cousins'  Courtship.    By  John  R.  Wise.     2  Vols. 
London:  Smith,  Elder,  and  Co.     1860. 
In  spite  of  the  indulgence  which  novel-writers  sometimes  think  it 
necessary  to  claim  for,  and  which  critics  less  frequently  award  to, 
"first  attempts,"  it  very  often  happens  that  ouch  attempts  need  in- 
dulgence less  than  the  later  efforts  of  the  same  authors.    It  would  be  ' 
easy  to  name  more  than  one  writer  of  the  highest  eminence  whose  j 
fame  rests,  and  is  destined  to  rest,  on  his  earliest  production.  Those  | 
especially,  who  have  not  been  tempted  into  authorship  until  com-  j 
paratively  mature  years,  who  do  not  write  as  professional  litterateurs,  I 
but  to  express  and  embody  the  ideas  of  life  which  experience  and  re-  \ 
flection  have  developed  in  them,  often  achieve  at  once  a  success  which  j 
subsequent  essays  fail  to  sustain.     The  first  work  is  written  because 
the  writer  had  something  to  say ;  in  it  he  delivers  his  soul ;  he  speaks  ' 
out  the  thoughts  and  truths  which  are  most  native  to  him,  and  have 
strongest  hold  upon   him ;  he  delineates  those  types  of  character, 
which,  from  sympathy  or  aversion,  from  intuitive  insight  or  oppor- 
tunity of  observation,he  best  apprehends.  The  second  work  is  written 
because  the  first  has  made  a  hit, — at  the  suggestion  of  ambition  or 
the  booksellers,  rather  than  from  the  promptings  of  his  own  mind. 
The  result,  compared  with  the  rich  harvest  of  the  farst,  is  "astheglcan- 
ing  grapes  when  the  vintage  is  done."     The  old  story  is  set  forth 
over  and  over  again,  with  a  few  changes  of  costume  and  circum- 
stances.    Tovjours  perdrix,  is  a  complaint  which  the  most  skilful 
cuisine  will  not  silence.     If  the  writer,  warned  of  the  danger  and 
afraid  of  the  reproach  of  self-repetition,  quits  his   native  heath  for 
fresh  fields  and  pastures  new,  he  too  often  finds  that  he  is  not  at 
home  there,   and  this  second  mistake  is  worse  than  the  former. 
It  would  be   easy,   if   it  wore    necessary,   or  if   this   were  the 
place    to     do    so,    to    illustrate    these    remarks    by    reference 
to   many  eminent  authors,   living  and   departed.      Other  "first 
novels"    deserve  and  attract  attention   rather  for  the  promise 
they    hold     out    for    the    future   than   for    actual    performance. 
They   display   good  gifts,     needing    only    cultivation    in  them- 
selves, and  experience  as  to  their  application,  in  order  to  ac- 
complish results  gradually  more  and  more  excellent.     Mr  Wise's 
story,  with  the  pleasantly  alliterative  title,  belongs  rather  to  the 
second  of  these  classes  than  to  the  first.     It  is  by  no  means,  how- 
ever, a  work  of  mere  promise.     Though  there  are  clear  signs  in  it 
of  greater  powers  than  are  actually  put  forth,  its  intrinsic  merits 
are  considerable ;  and  novel-readers  who  neglect  it  for  works  in 
greater   demand,   perhaps,   at  the   circulating  library,    or  more 
ecstatically  bespattered  with  praise  by  the  purveyors  of  indiscrimi- 
nate laudation  for  publishers'  advertisements,  will  certainly  lose 
some  hours  of  pleasant  reading,  and  probably  mak«  a  very  bad 
bargain.    Mr  Wise  writes,  unmistakeal)ly,  as  a  scholar  and  gentle- 
man, in  good,  clear,  unaffected  English ;  his  characters,  though 
sketched  occasionally  in  somewhat  fkint  outline,  possess  life  and 
individuality  ;  his  descriptions  of  scenery  have  the  real  hues  and 
perfumes  of  nature  on  them,  and  fall  refreshingly,  like  a  breath 
from  the  country,  on  the  reader  "  in  populous  cities  pent."    Ex- 
cei)t  in  writers  of  the  highest  class,  it  u  rare  to  find  a  sense  of 
nature  more  keen  and  fresh,  and  an  apter  power  of  reproducing  j 
in  words  her  quietei*  aspects,  than  are  displayed  in  these  volumes.  ] 
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The  variety  of  the  book  is  another  attractive  feature,  purchased,  we 
must  admit,  at  some  cost  of  unity  of  design.  Country  life,  with  its 
in-door  pursuits  and  out-of-door  sports ;  Oxford  life,  with  its 
dons,  tutors,  and  freshmen,  its  examinations  and  wine  parties,  its 
boating  and  "commemoration"':  authors  life  in  Lftndon,  with  its 
ups  and  downs,  and  here  and  there  a  glance  at  publishers'  rivalries, 
and  sketches  of  the  domestic  economy  of  periodical  literature, — are 
amusingly  and  spiritedly  depicted.  Tlie  gem  of  the  book  is,  bow- 
ever,  the  character  of  the  heroine,  Minnie  Neville, — a  kind  of  re- 
tiued  and  more  feminine  Die  Vernon, — equally  remote  from  the  fast 
young  lady  of  the  Kate  Coventry  order,  the  morbid,  self-consum- 
ing young  lady  of  the  degenerate  Jane  Eyre  and  Lucy  Snowe 
tj-pe,  and  the  tearful,  trustful,  .ind  decidedly  weak-minded  young 
lady  whom  ilr  Thackeray,  in  his  more  genial  moments,  especially 
favours.  In  these  business-like  columns,  our  infrequent  notices 
of  works  of  fiction  are  necessarily  confined  within  narrow  limits, 
or  we  should  be  glad  to  let  Mr  Wise  speak  for  himself  by  extracts, 
and  to  give  some  glimpse  of  the  structure  and  incidents  of  his  story. 
As  it  is,  we  must  content  ourselves  with  these  general  remarks,  and  a 
strongrecommendation  to  the  reader  tobuy  orborrow  "TheCousins' 
Courtship,"  and  make  acquaintance  with  it  at  first-hand.  Our  limits, 
however,  form  no  excuse  for  omitting  to  discharge  the  critic's  first 
luty  of  fault-finding.  The  fact  that  the  author  of  "  Adam  Bede  " 
is  pleased  to  speak  of  the  county  of  Warwick  as  Loamshire,  is  no 
sutficient  reason  why  Jlr  Wise  should  speak  of  Ironshire,  Wood- 
landshire,  Fentonshire  and  CoUonhamshire,  when  for  aught  we  can 
see  Worcestershire,  Hants,  Lincolnshire,and  Nottinghamshirewou  Id 
would  serve  his  purpose  as  well.  He  may  be  right  in  disguising  rival 
periodicals  underthe  names  ofthe  "Temple  Review"  and  the  "Strand 
Magazine,"  but  v7hy  he  should  feel  any  reserve  as  to  speaking  of 
j  English  counties  except  under  an  alias,  we  cannot  see.  They  are 
not  sensitive,  and  he  reveals  no  secrets  about  them.  Because  Mr 
Thackeray  founds  a  new  College  at  Oxford, — St  Boniface — for  the 
-:>ecial  reception  of  Mr  Arthur  Pendennis,  Mr  Wise  thinks  it 
it'cessary  to  open  at  the  same  seat  of  learning  the  institutions  of 
St  Matthew's,  St  Mark's,  and  St  Greenacre's.  Mr  Anthony 
IVoUope  is  too  fond  of  bestowing  on  his  clerical  heroes  ridiculously 
impossible  names,  expressive  of  their  personal  character  and 
ecclesiastical  leaning.  Therefore  Mr  Wise  introduces  us  to  the 
Reverend  Messrs  Surplyce,  Drinkwater,  Gravestone,  Shroud,  and 
Benison, — the  last,  of  course,  the  good  clergyman  of  the  tale.  In 
the  favourite  authors  to  whom  these  blemishes  are  original,  they 
escape  our  attention,  veluti  Balbinuvi  polypus  Hagnce  ;  but  when 
assumed  at  second-hand,  they  are  unredeemed  disfigurements. 
These  are,  however,  but  superficial  fiiults,  and  may  easily  be 
remedied.  That  we  have  found  it  necessary  to  dwell  upon  such 
minor  blots,  is  itself  a  compliment  to  the  general  merit  of  "  The 
Cousins'  Courtship." 


(TBOH  ODB  COB&KSFOHDEKTS.i 

Paris.  ThursJay. 
Several  newspapers  I  tee  announce  that,  in  compliance  with  the 
wishes  of  the  English  Government,  the  French  Emperor  is  al)out 
to  abolish  all  the  differential  duties  in  favour  of  I'rench  shipping  ; 
and  the  belief  that  such  is  his  intention  appears  to  be  causmg  a 
certain  degree  of  excitement  among  shipowners.  From,  however, 
inquiries  which  I  have  made  in  a  high  quarter,  I  am  strongly  in- 
•clined  to  think  that  no  design  of  modifying,  at  an  early  date,  the 
duties  on  shipping,  is  entertamcd  by  the  French  Government.  The 
truth  is,  that  the  large  Customs  reforms  about  to  be  carried  out, 
both  by  means  of  laws  and  of  the  commercial  treaty  with  England, 
are  quite  as  much  as  can  be  got  through  in  one  year ;  that,  in- 
deed, mciisures  so  vast  should  have  been  conceived  and 
executed  in  the  space  of  twelve  months  would  at  one 
time  have  been  considered  absolutely  impossible.  These 
•furms  effected,  the  Government  will  have  to  deal  with  the 
hiding  scale  on  com;  and  that  will,  it  is  thought,  form  work 
(uite  enough  for  another  year.  In  the  year  following-the  Govern- 
ment may  t  ike  in  hand  the  shipping  duties ;  but  I  am  assured 
that  it  is  hardly  likely  to  touch  them  before.  In  answer  to  a  re- 
mark that  so  much  delay  in  this  matter  would,  perhaps,  cause  a 
-"rtain  degree  of  dissatisfaction  in  England,  I  was  remmded  that 
i England  herself  did  not  meddle  witii  the  navigation  laws  until 
iiur  other  con'mcrcial  reforms  had  been  completely  accomplished. 

It  is,  I  understand,  quite  true  that  not  long  after  the  treaty  of 
commerce  with  England  was  concluded,  the  French  Government 
caused  an  intiiuatii)n  to  be  conveyed  to  that  of  Prussia  that  an 
ai>i)Iii;ation  fur  a  similar  treaty  between  France  and  the  Zollverein 
'  l)e  tiivourably  received  ;  but  I  am  informed  that  Prtusia  cx- 
■l  the  opinion  tliat  the  Zollverein  was  not  desirous  to  enter 
iiito  a  treaty,  and  that  in  consequence  nothing  came  of  the  French 
•overture.  Both  surprise  and  displeasure  are  expressed  here  at 
this  lukewarmness  of  Prussia  in  a  matter  of  so  much  importance. 
1  o  Belgium,  I  believe,  a  similar  proposition  was  made,  and  it  was 
^'^'^f  fnfourMy  received,  and  is  likely  to  Ix;  acted  on  Any  treaty 
which  may  be  entered  into  between  France  and  that  country 
will  not  affect  England,  inasmuch  as  article  19  of  our  convention 
stipulates  that  any  reductions  of  tariflls  accorded  to  a  third 
1  ower  shall  be  extended  to  her. 


No  date  has,  I  understand,  yet  been  fixed  for  the  meeting  of  the 
Superior  Council  of  Commerce,  to  which  is  intrusted  the  task  of 
imposing  the  specific  duties  on  English  goods  to  be  imported  into 
France  under  the  treaty.  The  French  Protectionists  and  Prohibi- 
tionists are,  as  1  told  you  before,  preparing  to  make  a  vigorous 
struggle  to  obtain  from  the  Council  the  hightst  duties  possible; 
and  English  manufacturers  should  accordingly  be  diligent  iu  getting 
up  inforination  calculated  to  answer  them,  and  in  putting  it  into  a 
presentable  shape.  They  should,  in  particular,  well  consider  the 
question  whether  it  will  be  for  theb  interest  to  have  ad  valorem  or 
specific  duties  imposed  ;  for,  though  the  ostensible  object  for  which 
the  Council  is  to  assemble  is  to  transform  the  maximum  ad  valorem. 
duties  of  30  per  cent,  fixed  by  the  treaty  into  specific  duties,  there 
is  nothing  in  the  convention  to  prevent  tbe  adoption  of  ad  valorem 
duties  below  that  figure.  Mr  Cobden  is  at  present  in  Paris,  and 
we  may  be  sure  that  he  will  exert  the  well-merited  influence  he 
possesses  here  to  make  the  treaty  as  advantageous  to  England  as 
possible. 

The  Legislative  Body  is  far  from  displaying  the  activity  which 
is  desirable  with  respect  to  the  Bills  on  the  cotton,  wool,  coffee,  and 
sugar  duties  ;  but  I  believe  that  the  Government  will  cause  them 
to  be  hastened,  so  as,  if  possible,  to  bring  the  new  duties  into 
operation  from  the  5th  May,  or  as  soon  after  that  date  as  can  be. 

The  Minister  of  Finance,  you  are  aware,  proposes  to  make  from 
next  year  a  very  large  increase  in  the  duties  on  alcohols.  But  in 
the  vineyard  districts  it  is  contended  that  such  a  measure  would  be 
most  unjust  to  the  wine  interest,  which  already  pays  heavy  taxes. 
In  proposing  the  increase,  the  Minister  declared  that  it  would  not 
diminish  the  consumption,  inasmuch  as  alcohols  arc  less  affected 
than  any  other  .irticle  by  the  duty  they  pay ;  but  the  Agricultural 
Society  of  the  Herault,  which  has  petitioned  on  the  matter,  says 
that  the  augmentation  will  cause  a  large  falling  off  in  the  con- 
sumption ;  and  certainly  it  is  hard  to  believe  that  the  levy  of  an 
impost  of  24,000,OOOf  on  one  single  article,  which  is  the  sum  the 
Minister  wants  to  get,  will  not  check  the  sale  of  that  article. 

The  same  Minister  proposes  a  duty  varying  Ifrom  -250  to  12f  the 
hectolitre  on  the  import  of  foreign  wine.  But  the  Commercial 
Reform  Committee  of  Bordeaux  has  had  the  good  sense  to  publish 
a  declaration  to  the  effect  that  this  duty  would  form  a  sort  of  pro- 
tection to  the  wine  trade,  and  that  that  trade  wants  nothing  of  the 
kind.  This  repudiation  of  protection  to  wine  by  the  chief  town  of 
a  great  wine  district  is  a  sign  of  the  times  not  without  importance. 

Apropos  of  Bordeaux  : — that  city  is  now  mourning  the  death  of 
M.  Duffourq-Dubergier,  who  was  for  many  years  its  Mayor  and 
President  of  its  Chamber  of  Commerce.  He  was  a  distinguished 
champion  of  liberal  commercial  policy,  and  powerfully  aided  Michel 
Chevalier  and  Bastiat  in  the  efforts  they  made  some  years  back  to 
spread  economic  principles  by  means  of  associations  and  public 
meetings  on  the  English  plan. 

The  Government,  from  fear  ofthe  paper-makers,  does  not  dare, 
at  least  for  the  present,  to  take  off  the  prohibition  to  export  rags. 
Yet  it  has  presented  a  Bill  to  the  Legislative  Body  for  removing 
the  prohibition  to  export  bark  for  tanning.  Surely  there  is  strange 
inconsistency  in  this ;  and  surely  there  is  a  lack  of  moral  courage 
in  submitting  to  the  exigencies  of  the  paper-makers  about  rags, 
when  the  tanners,  who  are  just  as  clamorous  as  they,  are  braved 
about  bark. 

The  report  read  at  the  recent  meeting  of  the  Credit  Foncier 
shareholders,  stated  that  the  total  number  of  loans  effected  in  the 
course  of  1859  was  358.  and  the  amount  oftheni  33,857,300f.  Of 
these,  343  amounting  to  26,386,300f  were  made  for  long  periods ; 
the  rest  for  short  ones.  The  total  amount  of  loans  for  long  periods 
made  by  the  company  since  its  establishment  up  to  the  end  of 
last  year  was  139,923,630f,  of  which  12,(j35,663f  have  been  paid 
back.  The  total  profits  of  the  year  were  8,926,884f,  and  the  ex- 
penses 6,205,4671^  Out  of  the  balance  (us  already  stilted),  a 
<lividend  equal  to  10  per  cent,  on  the  paid-up  capital  was  declared  ; 
and,  in  addition,  large  sums  were  carried  to  the  reserve  or  other- 
wise employed. 

The  Directors  of  the  Eastern  Railway  announce  that  they  will, 
in  the  approaching  annual  meeting  of  shareholilers,  propose  that 
the  dividend  for  1859  shall  be  38f  70c.  Of  this,  20f  were  in 
November  paid  on  account ;  and  the  balance,  18f  70cper  share,  is 
to  be  paid  from  the  1st  of  ilay.  At  a  meeting  ofthe  shareholders 
of  the  Southern  Railway  held  yesterday,  a  sum  of  17f  per  share,  in 
addition  to  1  Of  already  paid,  was  ordered  to  be  distributed.  At  a 
meeting  of  the  shareholders  ofthe  Dauphine  Railway  held  yesterday, 
the  accounts  were  approved  of,  and  the  raising  of  a  loan  of 
1 2,0n0,000f  was  authorised. 

The  shareholders  of  the  "  Compagnie  Iminobill&rc,"  of  Paris, 
have  also  held  their  annual  meeting  within  the  last  few  days. 
The  receipts,  after  deducting  all  outgoings,  were  stated  to  be  only 
429,720f;  and,  accordingly,  50,380f  were  ordered  to  be  taken 
from  the  extraordinary  reserve,  so  as  to  enable  2f  per  share  (the 
share  is  of  lOOf)  to  be  distributed,  in  addition  to  5f  already  paid. 
The  future  prospects  of  this  company  were  represented  in  a 
very  favourable  light.  It  is  to  it  that  the  famous  llotvX  de  Louvre 
belongs ;  and  it  was  stated  that  this  hotel  (including  the  rents 
obtained  from  the  letting  of  shops)  realised  last  year  a  clear 
profit  of  94 1,30 If,  which  was  24,000f  more  than  in  the  preceding 

The  company  of  the  Petites  "Voitures  of  Paris,  which  from  bad  |^ 
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management  fell  into  a  deplorable  plight,  also  held  its  annual  meet)  , 
ing  »  lew  days  back.     Its  profits  for  ]  859  were  stated  at  647,547f 
but  they  were  less  by  784,561  f  for  the  liabihties,  and  accordingly 
no  dividend  was  declared.     Nevertheless,  the  shareholders  seemed 
atislied  to  learn  that  the  situation  of  the  company  is  improving. 

A  matter  which  has  excited  some  interest  has  just  been  decided. 
This  matter  was  the  basis  on  which  the  Paris  to  the  Mediterranean 
railwavs  should  be  amalgamated ;  and  the  decision  come  to  by  a 
commission  of  arbitrators  to  whom  it  was  referred  is,  that  the 
average  receipts  of  the  two  lines  in  the  years  18G0  and  1861  shall 
be  taken. 

An  event  which  has  created  considerable  sensation  on  the 
Bourse  must  be  noted:— the  condemnation  bv  the  tribunal  of 
Correctional  Police  of  a  stock-broker,  of  the  name  of  Sauvage,  to 
1201  fine  and  dismissal  from  his  office,  for  having,  in  violation  of 
the  law,  made  Stock  E.xchange  speculations  on  his  own  account. 
The  broker  has  appealed  to  a  superior  court  against  this  condem- 
nation, and  the  Minister  of  Finance  objects  to  it,  on  the  ground 
that  he  alone  by  law  has  the  power  to  dismiss  a  broker ;  but  what 
makes  the  matter  interesting  m  the  ejes  of  the  frequenters  of  the 
Bourse  is,  that  if  the  condemnation  is  valid,  the  laws  relative  to 
that  establishmert  must  very  shortly  undergo  a  very  serious  modi- 
fication, inasmuch  as  there  is  not  a  single  broker  who  does  not,  in 
one  way  or  another,  "  speculate  on  his  own  account." 

The  following  are  the  Bourse  quotations  of  the  week.  It  will 
be  observed  that  the  Credit  Mobilier  presents  a  large  decline.  This 
is  owing  to  the  statement  (apparently  authentic,  though  not  official) 
that  the  dividend  for  the  year  1859  will  only  be  12f  50c  (10s)  a 
■bare  : — 

Tharsdajr,  Thnmday, 

April  19.  AprU  26. 

Threei    70  20  70  50 

New  3  per  Cent  Loan 6D  90  

Bank  of  France 2820    0  2825    0 

Credit  Fonoier 798  75  795    0 

Credit  Mobilier    786  25  755    0 

Orleans  Kailway  1357  50  "....'.'.'.  1361  25 

Northern    971  25  980    0 

Ditto,  new 876  25  890    0 

Eastern 642  50  632  50 

Mediterranean  ..i 940    0  943  75 

Southern    515    o  521  25 

"W'estem 570    o  575    0 

Geneva  440    0  452  50 

Anstrian 527  60  533  75 

Sardinian  (Victor  Emmanuel)  410    0  

South  Austrian  Lombard  642  50  543  75 

•assian ,...    48O    0 

The  following  is  an  account  of  the  markets : — 
Floub.— Owing  to  large  demands  from  England,  to  an  almost  general 
rise  in  price  of  wheat,  and  to  long-continned  bad  weather,  a  marked 
advance  has  taken  place  in  quotations  at  Paris,  they  having  been  yester- 
day  59fto  59f  50c  the  sack  of  159  kilogs  for  inferior  sorts;  57f  to  58f 
for  good  ;  and  54f  50c  to  5"f  for  ordinary.  As  to  the  four  markF,  they  have 
been  in  demand,  and  prices  yesterday  were  firm  at  58f  25c  to  58f  50c 
for  the  cartent  month  and  for  May ;  June,  59f  25c  to  60f. 

Whkat.— At  Paris,  yesterday,  good  sorts  were  34f  50c  to  35f  for  the 
sack  of  120  kilogs ;  choice,  35f  50c  to  3f>f;  ordinary,  33f  to  33f  50c. 
Towards  the  close  of  bminees  the  market  was  le«8  firm  than  at  the 
beginning.  As  to  the  provincial  markets,  not  fewer  than  135  present  a 
rise  of  from  5c  to  If  C5c  the  hectolitre,  and  only  four  a  fall  of  from  7c 
to  66c. 

CoTTOM.— Tha  sales  at  Havre,  in  the  week  ending  Friday,  were  8,018 
bales,  and  the  arrivals  14,271.  The  closing  qaotations  of  low  New 
Orleans  were  99f  the  50  kilogs,  and  very  ordinary  ditto  lOfif,  the  same 
as  in  the  preceding  week.  This  week  business  hat  been  animated,  and 
yesterday  low  New  Orleans  was  95f  and  99f  .50c. 

Sugar.— At  Havre,  in  the  week  ending  Friday,  1,320  hogsheads  French 
West  India  went  at  62f  to  62f  50c  the  50  kilogs  doty  paid;  100  ditto 
"usine,"  63f;  230  casks  Havana,  38f  in  bond.  The  arrivals  were 
576  hogsheads  Martinique,  1,279  casks  Havana.  This  week  the  sales 
have  been  tolerably  numerous  :  French  West  India  at  62f  50c  to  63f  ; 
and  ditto  "usine,"  fiSf  50c;  Havana,  37f  25c.  At  Bordeaux,  last  week, 
buainess,  in  anticipation  of  the  approaching  change  in  the  dutie«,  was 
not  active.  Some  small  lots  French  West  India  went  at  61f  25c  to  79f. 
Other  sorts  were  nominal.  Reunion,  62f  50cto63f  50c;  Havans,  68f 
to69f:  Mauritius,  7 If  to  73f.  This  week  enly  a  small  lot  of  French 
West  India  has  b«en  sold,  and  the  price  is  not  stated.  At  Nanies,  last 
week,  sales  were  large :  1C,851  sacks  Reunion,  "grot  grain,"  69f;  4.750 
ttckt  Mauritius,  damaged,  40f  ;  380  hogsheads  French  West  India,  61f. 
The  arrivals  exceeded  3(',000  sacks  Mauritius  and  Reunion.  This  week 
about  2,000  ticks  Reunion,  "  gros  grain."  have  been  sold  at  67f  50c 
to  69f;  and  800  tacks  Mauritius,  7  If.  At  JTarsiilks,  last  week,  the  salei 
were  not  very  numerous,  but  pricet  were  firm.  The  arrivalt  were  con- 
tidertble. 

Cori-EB.— The  demand  at  JTavre,  in  the  week  ending  Friday,  was 
regular.  5,000  sacks  Hayti  went  at  79f  the  50  kilogs  in  bond  for 
Jeremir,  81f  for  Cape,  and  82f  for  Gonaives ;  2,013  Rio  not  washed,  75f 
to76f50c;  3,800  sacks  Stntor,  70f  to  77f.  In  addition,  upwardi  of 
1,500  tacktHayii  damaged  were  told  by  auction.  The  arrivalt  exceed 
6,700  tacka.  This  weektalet  have  been  numerous :  Rio,  74f  50c  to  78f; 
Hayti,  80f  to  8U;  ditto  Cape,  82f  50c;  Gonaive-,  82f  50c  to  83f.  At 
Bordeaux,  lait  week,  transaetiont  were  very  limited,  owing  to  the  coming 
reduction  cf  import  dutiei :  only  a  small  lot  of  French  West  India  wat 
told  at  3f  .5c  to  3f  20c  the  kilog  duty  paid.  There  have  been  no  salet 
this  week.  At  Naniet,  last  week,  no  sales  are  recorded  ;  nor  have  any 
taken  place  this  week.  At  Mar$eil/es,  this  week,  960  tacks  Rio  were  sold 


at  71f  the  50  kilogs,  and  40  sacks  St  Domingo  at   79f  25c  ;    also,  2,193 
sacks  Maracaibo  damaged,  and  some  lots  of  other  sorts  also  damaged. 

Hides. — At  Havre,  in  the  week  ending  Friday,  business,  as  usual  at 
this  epoch,  was  not  active.  240  Buenos  Ayret  dry  ox  went  at  161f  25c 
the  50  kilogs  duty  paid ;  170  ditto  bull,  150f  i  500  ditto  light,  of  animals 
dead  of  disease,  142f  .'iOc  ;  574  Rio  Grande,  dry,  150f ;  2,337  horse  salted 
of  La  Plata,  13f  each.  The  arrivals  exceeded  23,000,  The  sole  tale 
this  week  has  been  100  La  Plata,  salted,  at  85f  duty  paid. 

Wool.— At  Havre,  in  the  course  of  last  week,  there  was  a  public  tale 
of  about  950  bales :  Buenos  Ayrej,  unwashed,  at  fi2f  50c  to  340f  the  100 
kilogn;  21  bales  Monte  Video,  unwashed,  llOf  to  307f  50c  ;  5  ditto, 
washed,  550f;  Bombay  black,  40f  to  47f ;  Cape,  unwashed,  2f)0f  also 
of  263  theepskint  Buenns  Ayree,  unwashed,  at  60f  to  247f  50c.  The 
arrivals  were  about  700  bales.  This  weelt,  35  bales  Buenot  Ayret,  un- 
washed, have  been  sold  at  2f  40c  to  3f  22jc  the  kilog. 

TAI.1.0W.— At  Havre,  in  the  week  ending  Friday,  59  casks  Monte  Video 
were  sold  at  67f  50c  the  50  kilogs  duty  paid.  There  were  no  arrivals. 
This  week  there  liave  been  no  sales.  At  Pari$,  yesterday,  the  100  kilogs 
were  134f  75c,— a  full  on  liit  week's  quotations.  At  Marteilht, 
last  week,  nothing  wat  done,  owing  to  the  want  of  supplies:  quotations 
were,  nominally,  Italy  and  Russia,  125f  the  100  kilogs;  Rome,  127f; 
Algeria,  130f. 

Indigo. — About  50  cases  Bengal  and  50  Java  were  sold  at  Havre  lait 
week,  but  the  prices  are  not  stated.  There  were  no  arrivals.  This  week, 
5  cases  Bengal  have  been  sold  at  lOf  65c  the  half-kilog^duty  paid.  At 
Bordeaux,  last  week,  41  cases  of  diflerent  sorts  were  sold,  and  prices  were 
firm.     This  week,  20  cases  Bengal  have  been  disposed  cf. 

Spirits.— At  Paris,  yesterday,  3-6  of  90  lieg.  was  105f ;  Montpellier  of 
86  deg.,  135f.  At  Bordeaux,  the  day  before  yesterday,  3-6  Languedoc 
was  135f ;  ditto  beetroot,  107r. 

Brusseu,  April  25. 

An  official  return  shows  that  the  indirect  taxes  for  the  present 
year  were  26,963,853f  and  were  331,287f  more  than  in  the  corre- 
sponding quarter  of  last  year.  The  increase  was  chiefly  in  the 
(Government  railways  and  in  the  post  office  ;  also  in  a  smaller 
degree  m  the  Customs  and  in  the  registration  duties. 


CorresJuonHcufc. 


SUPPLY     OF    COTTON. 

TO  THE  EDITOR  OF  THE  ECONOMIST. 

Sir,— Now  that  the  American  cotton  crop  has  assumed  a  position  of 
certainty  as  to  its  extent,  may  I  take  the  liberty  of  placing  before  your 
readers  a  few  facts  and  figures  in  relation  thereto,  which  may  assist  those 
interested  in  arriving  at  an  approximation  of  the  future  supply  and  con- 
sumption of  cotton  throughout  the  world  for  the  present  year. 

The  following  tab'e  shows  the  comparative  receipts  at  the  American 
ports  to  this  date  the  last  eight  years,  the  quantity  subsequently  received 
to  31st  August,  and  the  total  crop  of  each  year;  .that  of  the  incoming 
crop  being  estimated  at  4,500,000  bales  : — 

Receipts  to  Receipts  after  Total 

April  )1.  April  II.  Crep. 

bales.  bales.  balei. 

]869-«0 4,071,000     429,000     4,6«0,000 

1858-59 3,320,000     531,400     3,881,400 

1857-68 8,618,000    696,900    3,113,900 

1856-67 2,679,000     260,600    2,939,600 

1856-66 2,998,000    629,800    3,527,800 

1864-66 1,998,000     «4«,«I0    2,«4?,300 

1853-64 2,220,000     711,000     2,933,000 

1S62-63 2,821,000     441,000     3,262,800 

The  following  table  shows  the  comparative  exports  to  Great  Britain, 
France,  other  foreign  port.",  and  the  quantity  taken  by  the  American 
spinners  so  far  in  the  season,  and  the  total  amount  for  each  yetr: — 


Ycart. 


To     I  Total         To 
April  11.  for  Year.  April  11. 


I860  

1859  

1R68  

1657  

1856  

1855  

1854  


EXPOXTSTO 


Great  Britalo. 


1,981,0002,450,000 
1,274,00(1 2,019,000 

l,087.000!l,810,000 
,062,00(1  l,42!l,0O0 
1,279,(1001,921,000 
"  ,019,000  1,549,000 
947,0001,604,000 


Total 
for  Year. 


497.000 
346,000 
338,000 
SIO.OOO 
376,000 
272,000 
834,000 


Total  to 
Foreign  Forts. 


To         Total 
April  11.  for  Year. 


April  n.  for  Year. 


600,0fl0'2,838,000  8,6.57,000 
4.50,000  2,049  000|3, 021,000 


384,000 
413,000 
480,000 
410,000 


1,590,000^2,590,000 
1,7(12,0(10  2,2.52,000 
2,031,000  2,954,000 
1,471,600  2,244,000 


374,O0Oll,3T9,0OO  2,81»,0«0 


Consamptioa 

of  the 
United  SUtet, 


To 


Total 


438,000 
666,000 
191,000 

eoe,ooo| 

422,000 
264.000 
248,00c 


800,000 
7(10,000 
4.52.186 
(1(1,5,718 
(i:l:l,000 

67i,:oo 

692,800 


Ihe  above  Azures  would  then  point  to  the  disposal  of  a  crop  of 
4,500,000  bales  at  follows :— To  Great  Britain,  2,450,000  bales  ;  France 
and  the  Continent,  1,100,000  bales;  and  American  spinners,  800,000 
balo;  leaving  150,000  bales  more  in  stock  in  the  American  ports  at  the 
close  of  the  season  than  at  the  same  time  last  year,  owing  to  the  grtat 
quantity  of  trashy  cotton  marketed  this  yetr. 

Taking  the  above  as  data  for  further  calculationi,  the  question  aritet, — 
How  will  a  supply  of  2,450,000  bales  meet  the  weekly  increasing  con- 
sumption now  going  on  in  this  country?  On  this  subject  the  following 
computations  may  not  prove  uninteresting  :— 


Crop  

Kecelveil  to  April  11th - »■ 

Yet  to  receive « •• • 

Add  stocks  at  i>ort • 

American  supply  to  31at  August. 

Deduct— .\niirican  coiisumpUon  (astlmatod  at  800,000  balea,  438.000 

bnloi  taken  thusfar) '•^'"H? 

Funder  exports  to  Krano*  and  the  Continent  250,IKK) 

Stock  in  Uie  Amsrican  porU  o»  the  31st  Augatt,  100,000  balet 
In  excass  of  last  yo«r   2^>^000 

Supply  avalUble  for  shipment  to  Great  Britain  before  Ansnst  31tt,  1860  ,,. 


t>tlaf. 

4,500,000 
4,071,000 

429,000 
900,000 

1,329,000 


861,000 

468,000  y 


April  28,  I860.] 


THE  ECONOMIST, 


45 


7     II 


bales. 
,.ly»van»blemr  shipment  to  Gre»t  Britain-brought  forward  ....-"•••••       «'W,000 

k  on  hand  ill  Liverpool.  21.t  April »-J."™ 

eric«.at«e..2.r<iApnI  r-;-;-"";-:;---!^^    l^Zl 

1,505,000 


•-on  shipped  after  31»t  Aag-ist,  to  arrive  before  jlst  Uec, 


pW  araaaMe  for  Great  Britain  from  now  to  31st  December.  1860 1, 

sttmption  of  Great  Britain:-3(>  weelis  at  the  average  ot  Ust 

vear.  viz.,  36,6".)  balcj •■ -. 1,310,000 

;"4,'  to  bales  per  weelc  for  increase  of  new  mills  and  maclimery, 

36*  weefcs  150,000 

\>ort  of  American  cotton  to  the  Continent  (60,000  bales  over 
'  list  year,  to  make  up  for  the  short  supply  direct  from  America) 


173,000 


200,000 


•duct  Increase  in  stocka  now  hdd  by  spinners  over  the  aame 
period  laat  year 


1,670,000 


Probable  stock  of  American.  3l3t  December,  I860.. 


1,620.000 


353,000 
806,000 


^  *"  iS^  ::;::::::::::::::;:::;::::::::::::;:::::::::::::::z::::::::::::::::::::;::::::   m: 

From  this  it  will  appear  that  great  as  the  crop  has  proved.it  will,  cotislder- 
,;  the  great  quantity  of  iraihij  cotton  it  contain",  only  suffice  to  meet  the 
:. creating  consumption  of  the  world,  whilst  the  uncertainty   as  reijards 
•lie  next    crop  being  as  large   as  the  incoming  one  may  shortly  exercise 
r.siderable  influence.     The   present   season  will    undoubtedly  prove  a 
-:tical  one.     iJuring  the  last   thirty   years   there  has  never  been  three 
.ccessive  large  crops  of  cotton   produced  in  America.     Two  successive 
.r^e  crops  have  now  been  received,  and  the  weather  and  its  eEfects  upon 
-e  next  crop  will  be    watched   with   considerable   interest  the  next  few 
weeks.     So  far  the  weather  for  planting  has  been  highly  favourable,  and 
should  there  be  no  drawback  in  the   shape  of   "  killing  frost"  in  April, 
which  has  always  caused  considerable  injury  to  the  young  plant,  a  good 
crop  may  again  be  realised,  and  thus  secure  to  our  manufacturing  inte- 
rest* one  great  ele,-iient  of  continued  prosperity,— a  good  supply  of  the  raw 
material.     The  present  cold  and  inclement  weather  here,  however,  causes 
tome  anxiety  lest  there  should  be  experienced  in  America  the  same  result 
as  in  1849,  when  a  frost  occurred  in  the  cotton  regions  on  the  nights  of 
the  16tb,  17th,  18th,  and  19th  April,  and  caused  a  deficiency  in  the  yield 
the  following  year  of '00,000  bales— the   crop   of   1819-50  proving  only 
2.096,000  bale*  against   2,728,590   bales.     The  following  extract  from  a 
New  York  circular  of  the  2d  May,  1849,  which  relates  the  occurrence  of 
a  froat  which  ultimately  proved  so  disastrous,  will  no  doubt  prove  inte- 
resting:— 

"  No  small  solicitude  is  felt  about  the  growing  crop  of  cottor,  -which 
ft  is  certain  has  been  injured  by  frost.  A  late  letter  from  Montgo.rery, 
Alabama,  lying  before  us,  and  from  a  party  well  informed,  and  anxious 
to  avoid  exaggeration,  runs  thus  :— 

"  In  al  the  most  fertile  and  important  cotton  country  of  Georgia, 
Alabama,  Mississippi,  and  Florida,  the  usual  time  of  planting  is  from  the 
lat  to  the  iOth  of  March,  averaging  about  the  10th.  Aa  near  as  I  can 
learr,  the  cotton  fields  of  that  extensive  region  were  swept  by  frost  on 
the  16tb,  I7tb,  I8th,  and  19th  April,  and  must  mostly  have  been  re- 
planted. The  ground  was  then,  and  has  continued,  I  believe,  to  be  too  dry 
liir  the  prompt  germination  of  the  new  seed,  which,  moreover,  owing  to 
■.  le  scarcity  of  seed,  was  more  sparingly  planted,  and  thsftfore  a  good 
5  .and  may  be  missed  If  rain  has  not  fallen,  the  time  thus  lost  may  be 
estimated  as  equivalent  to  five  or  six  week;. 

"  A  late  fall  and  a  very  propitious  season  may  reduce  the  loss  in  cotton, 

but  there  must  be  less  considerably  than  would  have  been  raised  if  the 

roit  had  not  occurred.     It  is  quite  impossible  to  estimate   the  extent  of 

I  lUis  loss,  and  a  very  large  crop   may  jet  be  made,  if  all  things  concur  of 

a  long  and  favourable  season. 

"  In  the  higher  latitudes  of  Georgia,  South  Carolina,  Alabama,  Missic- 
lippi,  Tenneisef,  and  Arkansa?,— where  the  planting  is  later, — the  injury 
.1  not  so  severe;  and  in  many  of  these  parte  the  planters  will  get  a  good 
s'.and  from  the  seed  first  put  in,  and  which  bad  not  germinated. 

"  Upon  the  whole,  the  coming  crop  may  be  said  to  be  in  a  precarious 
<'ate,  yet  with  early  sbowert,  continued  good  seasons,  and  the  absence  of 
the  boU-worro,  the  caterpillar,  and  an  early  autumnal  frost,  a  large  crop 
may  yet  be  made." — I  remain.  Sir,  your  most  obedient  servant, 

Liverpool,  April  25,  1860.  Maubice  Williams. 


7,^70,343  dols.  Foreign  exchange  was  inactive.  The  leading  bankers 
asked  lOSj  to  109  for  61)  day  sterling  bills,  and  logj  to  J  for  short 
sight. 

During  the  month  of  March,  the  total  quantity  of  coal  and  coke 
exported  from  the  various  coal  ports  of  Great  Britain  was— of  coal 
619,720  ton?,  and  of  coke  14,927  tons.  Of  this  quantity,  New- 
castle exported  164,253  tons  of  coal  and  9,651  tons  of  coke; 
Sunderland,  84,509  tons  of  coal  and  1,885  tons  of  coka;  Hartlepool 
and  West  Hartlepool,  34,00"  tons  of  coal  and  2,260  tons  of  coke; 
BIyth,  12,205  tons  of  coal;  Hull,  6,653  tons  of  coal;  Liverpool, 
48,139  tons  of  coal  and  180  tons  of  coke;  Cardiff,  83,937  tons 
of  coal  and  183  tons  of  coke;  Swansea,  18,700  tons  of  coal; 
Newport,  13,827  tons  of  coal.  In  Scotland,  Glasgow  exported  2,318 
tons  of  coal  and  63  tons  of  coke  ;  Grangemouth,  3,607  tons  of  coal  and 
20  tons  of  coke;  Alloa,  3,857  tons  of  coal;  and  Troon,  6,081  tons. 
The  total  quantity  of  coal  and  coke  shipped  during  the  month  to  London 
and  other  ports  in  the  United  Kingdom  was  840,263  tons  of  coal  and 
9,076  tons  of  coke.  As  usual  Newcastle  contributed  most  largely  to  this 
quantity,  it  alone  shipping  195,104  tons  of  coal  and  2,909  tons  of  coke ; 
Sunderland  shipped  167,012  tons  of  coal;  Seaham  harbour,  61,532  tons 
of  coal;  Hartlepool  and  West  Hartlepool,  118,300  tons  of  coal  and  168 
tons  of  ooke  ;  Middlesborougb,  17,207  tons  of  coal  and  128  tons  ot  coke; 
Goole,  10,251  tons  of  coal;  Swansea,  17,728  tons  of  coal  and  3,870  tons 
of  coke;  Cardiff,  6f,872  tons  of  coal  and  1,351  tons  of  coke;  Newport, 
50,003  tons  of  coal  and  244  tons  of  coke  ;  Troon,  26,3 15  tons  of  coal ; 
Maryport,  31,926  tons  of  coal  and  66  tons  of  coke;  and  Whitehaven, 
17,838  tons  of  coal  and  115  tons  of  coke.  During  the  month  1,862 
vessels  were  engaged  in  the  oversea  coal  trade,  of  wiiich  number  1,068 
were  English,  257  French,  85  Danish,  84  Norwegian,  and  58  American 
vessels. 

The  following  return  shows  the  state  of  the  note  circulation  in  the 
United  Kingdoin  during  the  four  weeks  ending  March  10,  1860,  when 
compared  with  the  previous  month : — 


r.ank  of  England.... 

Private  Banks 

Joint  Stock  Basks  . 


Total  in  England... 

Scotland 

Ireland  ».. 


United  Kingdom.. 


Feb.  11, 
1860. 


21735265 
85043S1 
2977034 


28216680 
4124606 
7353744 


Marcli  10, 
1360. 


£ 

20717800 

3376819 

2946330 


27040949 
4001977 
7204462 


3S247388 


Increase. 


Decrease. 


£ 
1017465 
127662 
30704 


1176731 
122629 
149282 


COMMERCIAL   AND    MISCELLANEOUS    NEWS. 


And,  as  compared  with  the  month  ending  the  12lh  of  March,  1859,  the 
above  return  shows  an  increase  of  300,406(  in  the  circulation  of  notes  in 
England,  and  an  increase  of  791,426/ in  the  circulation  of  the  United  King- 
dom. On  comparing  the  above  with  the  fixed  issues  of  the  several  banks, 
the  following  is  the  state  of  the  circulation  : — The  English  private  banks 
are  below  their  fixed  issue  1,028,116/,  the  English  joint  sioik  banks  are 
below  their  fixed  issue  356,027/, — total  below  fixed  issue  in  England 
1,384.143/ ;  the  Scotch  banks  are  above  their  fixed  issue  1,252,706?,  the 
Irish  banks  are  above  their  fixed  issue  849,968/.  The  average  stock  of 
bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  the  7th  of  March  was  15,162,331/,  being  a  decrease  of 
178,522/  as  compared  with  the  previous  month,  and  a  decrease  of 
4,721,508/  when  compared  with  the  same  period  last  year.  The  follow- 
ing are  the  amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during 
the  month  ending  the  10th  of  March: — Gold  and  silver  held  by  the  Scotch 
banks,  2,624,5841;  gold  and  silver  held  by  the  Irish  banks,  2,746,601/; 
total,  5,371,185/;  being  a  decrease  of  70,418/  as  compared  with  the 
previous  return,  and  an  increase  of  398,544/  when  compared  with  the 
corresponding  period  last  year. 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  7  th  day  of 
April,  186U:— 


The  annexed  report  is  dated  Calcutta,  Marcli  22  :— Produce  Market.— 
We  are  agam  unable  to  report  any  change  for  the  better  in  our  export 
maikat.  The  scarcity  of  tonnage  and  the  high  rates  ruling,  coupled  with 
the  trmoeu  of  Uolderi  of  produce,  who  hold  out  still  for  extreme  rates, 
have  had  a  most  depressing  effect.  Our  exports  of  almost  all  bulky  arti- 
cles show  a  considerable  falling  off;  the  indigo  season  msy  be  said  to  be 
over.  Raw  silk  is  in  good  demand,  though  our  prices  are  far  above  Lon- 
don rates.  Sugar  in  moderate  demand.  Jute  in  neglect.  Saltpetre  in 
small  demand.  Oher  articles  in  much  about  the  tame  state  at  before. 
Import  Market — Piece  Goods — The  demand  and  the  prices  generally 
speaking  remained  much  in  the  same  p.<si'ioa  during  the  pa<t  fortnight 
The  contumpiirn  in  our  and  in  the  principal  up-country  markelt  con- 
tinues on  a  rather  limited  scslr,  and  in  consequence  neither  the  total  ab- 
sence of  arrivals,  nor  the  limited  quantity  of  goods  now  on  the  way,  have 
any  beneficial  effect  on  onr  markets.  Even  the  easiness  of  money  did  not 
encourage  bujert  to  enter  freely  into  transaction*.  Generally  speaking 
things  look  as  if  likely  to  remain  in  this  state  fur  a  time.  Yarns  are  alto 
(^uiet,  with  tittle  alteration  in  prices.  Metals  are  tam,  and  we  quote  cop- 
per iheatbiog  at  46. 

Advices  from  New  York  to  the  llth  instant  stale  that  loans  were 
offered  very  freely  at  5  per  cent,  on  Cill,  and  5  to  6  per  cent  for  first- 
clats  double  name  paper.  The  banks  were  not,  to  far  as  could  be  ascer- 
ta  ned,  increiiing  their  line  of  discounts,  though  they  were  not  reducing 
them.  The  Sub-Tteaaury  balance  continues  to  run  down  ;  the  receipts 
oo  ibe  I3th  were   185,817  dols;  the  psymentf,  68,049  dols;  balance, 


Name  and  Title. 

Authorised 
Circnlation 

Average 

Circulation. 

Average 

Amount  of 
Cohi  keld. 

< 

M04SS 
183000 

4;i«024 

874880 

297024 

4.'.4348 

70133 

164319 

33451 

83636 

S40I185 

72921 

634.34 

4-2933 

£ 

424837 

427254 

463464 

492236 

4084(7 

603643 

122628 

192619 

40070 

353»6 

292(104 

266781 

S834i 

64628 

£ 
231762 

422873 

361922 

Commercial  Bank  of  Scotland 

291343 

27U84 

308264 

AberUeeit  Town  A  County  Banking  Company 
North  of  .Scotland  Banking  Company  

89425 
104501 
25969 

21161 

161840 

City  of  Olaigow  Bank „ 

313»78 
33843 

Central  Baak  of  Scotland  

39282 

An  account  of  the  amount  of  bank  notes  authorised  by  law  to  be  isiued 
by  the  several  banks  of  issue  in  Ireland,  and  the  average  amount  of  bank 
notea  in  circulation,  and  of  coin  held,  during  the  four  weeks  ending 
Saturday,  the  7th  day  of  April,  I860  :— 


Name  and  Title. 

Circnlation 
Authorised. 

Average 
Circulation. 

Bank  of  Ireland  

£ 

8,7.58,428 

1)27,667 

■j«i,aii 

348,440 
8U,0I» 
852,269 

£ 

3,401,600 

1,144,852 

4«»,«« 

399,052 

4»»,410 

1,252,244 

Provincial  Bank  

Belliut  Bank   „ 

UUter  Bank 

KaUonal  Bank. 

Amount  of 
Coin  Held. 

£ 
757,824 
497,208 
«0a.62ll 
174.968 
»lt,«T» 
076,373 
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BA2JK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND, 

(From  the  Gazettb.1 

An  Aw-OTXT,  porsnont  to  the  Act  7lh  «nd  6th  Victoria,  cap.  32,  for  the  week  ending 

on  Wednesday,  the  25th  day  of  April,  1860. 

ISSUE  UEPAKTMENT. 

£         ,  £ 

Hotc*  lamed 28,448,710    GoTemment  Debt 11,016100 

Other  Securities 3  459,9«i 

Gold  Coin  and  Bullion 13,973,710 

Silver  Bullion  


28  448.710 
BANKING  UEPAKTMENT. 


28,448,710 


Proprietort' Capital  14,553.000 

Ben   3,218,346 

Public  Deposit!  (including  Ex- 
chequer, Savlnps  Blinks 
Commissioners  of  National 
Debt,and  DividendAccounts      6,251.582 

OtherUeposits 14,602,276 

Seven  Day  and  other  Bills 700,848 


Qox'emment  Securities  (includ- 
ing Dead  Weight  AuBuity)  9,728.943 

Other  Securities  22,070,230 

Notes 6,813.465 

Gold  and  SUver  Coin 713,410 


39,326,054 


39,326,064 
Dated  the  2Cth  April,  1860.  W.  MILLER,  Deputy  Cashier. 

THE  OLD  FOBM. 

The  above  Pank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result: — 
Liabilities. 


Circulation    (including  Bank 

post  bills) 22.336,098 

Public  Deposits  6,261,582 

Private  Deposits 14,602,278 


Assets.  £ 

Seciuitles 31,721,197 

Coin  and  BuUion 14,687,120 


43.169,963  46,408,317 

The  balance  ol  Asseta  above  Liabilities  being  3,218,3461,  u  stated  in  the  above 
account  under  the  bead  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit — 

A  DECREASE  of  Circulation  of   £167,109 

An  INCREASE  of  Public  Deposits  of 413,001 

A  DECREASE  of  Other  Deposits  of    910,147 

No  change  in  the  amount  of  Government  Securities. 

A  DECREASE  of  Other  Securities  of 720,102 

An  INCREASE  of  Bullion  of. 62,434 

An  iNCREAisR  of  Rest  of 6,587 

An  IN'CREASE  of  Reserve  of 243,854 

The  efi'ect  of  the  large  decrease  in  the  private  securities  is 
fully  counteracted  by  the  decrease  in  the  private  deposits ; 
but  as  the  Government  deposits  have  at  the  same  time  in- 
creased, there  is  an  increase  of  nearly  a  quarter  of  a  million 
in  the  reserve. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corresponding  dates 
with  tne  present  week 

1850. 

1867. 

1858. 

1869. 

1860. 

Circulation,      including 

£ 
21,464,248 
4,693,443 
10,907,429 
14,292,170 
■),781  347 
10,300,560 
16,646,835 
21  p.c 

96 

37s    Id 

2S  65      CO 

13  3J 

13  13 

£ 

20,513  710 
6,311,646 
9,450,494 
11,333.126 
17,729,004 
4,241,580 
9  555,235 
«lp.C 

92} 

538     2d 

26  25    30 

11  161 

13  81 

£ 

21,277,952 

3,830,150 

16,657,648 

9,88.0,481 

15,466,430 

12,736,145 

18,074,750 

3  PC 

971 

44  <    9d 

25  21    10 

U  15 

13  «1 

£ 
22,705,780 
5,249,296 
15,334,625 
11,.371,118 
17,505,501 
10,176,717 
17,640.342 
31P..L 

691 
41s    4d 
25  2}     10 

U  14 
13  41      6 

£ 
22,336,093 

6,251,682 
14  602,278 

9,728,943 
22,070,236 

7,526,875 
14,687,120 

Government  securities... 

Other  securities   

Reserve  of  notes  &,  coin 

Bank  rate  of  discount... 
Price  of  Consols  

6  p.  c. 
95 

Average  price  of  wheat 
Ezchangeon  Paria(Bbrt) 

—  Amsterdam  ditto... 

—  Hamburg  (3montlu) 

498    6d 

25  10    171 

11  14}    15 

13  r>i  51 

At  the  corresponding  period  of  the  year  1850,  the  money 
market  was  glutted.  In  the  Stock  Exchange  1  per  cent, 
could  not  be  obtained  for  loans  on  Government  securities. 
The  Australian  Colonies  Constitution  Bill  was  passing  through 
the  House  of  Lords.  In  Paris,  nrbitrary  police  meiisures 
were  exciting  irritation.  The  papers  in  the  interest  of  Louis 
Napoleon  had  declared  themselves  in  favour  of  the  mainte- 
nance of  the  Republican  form  of  Government,  suggesting, 
however,  that  His  Highness  should  receive  from  the  Assembly 
a  prolongation  for  ten  years  of  his  powers  as  President  of 
the  Republic. 

In  1857,  great  stringency  prevailed  in  the  money  market, 
owing  partly  to  the  active  demand  for  silver  for  the  East. 
The  Bank  rate  of  discount  was  6J  per  cent.  Loans  on  Con- 
sols were  not  obtainable  below  7  per  cent.  ;  and  the  Bank 
had  just  intimated  their  intention  of  restricting  their  ad- 
vances on  Government  securities  to  a  period  of  seven  days. 

In  1858,  the  position  of  Lord  Derby's  Government  was 
imperilled  through  the  course  taken  by  the  Parliamentary 
debates  on  the  India  Bill.  The  funds,  however,  were  sup- 
ported by  the  plethora  of  money,  as  well  as  by  the  reinvest- 
ments by  holders  oi  2,000,000/  of  Exchequer  bonds  about  to 
be  paid  off. 


In  1859,  the  expectation  of  an  immediate  outbreak  of  wr.r 
between  France  and  Austria,  combined  with  the  positive 
statement  that  France  and  Russia  had  concluded  an  offensive 
and  defensive  alliance,  directed  against  England,  had  caused 
a  wild  panic  in  the  Stock  Exchange.  AVithin  a  single  week 
Consols  fell  from  94^  to  8Si.  The  fall  amounted  to  20  to 
22  per  cent,  in  Turkish  Bonds,  9  to  10  per  cent,  in  Russian 
and  Sardinian,  9  per  cent,  in  East  Indian  railway  stock,  5 
to  9  per  cent,  in  British  railway  stocks,  and  3/  to  41  per 
share  in  French  and  Lombardo-Venetian  railway  shares. 
The  last  Indian  Debenture  Loan  had  fallen  to  5  per  cent, 
discount,  and  the  French  3  per  Cents,  from  66^^  to  63.  The 
Bank  of  England  rate  of  discount  bad  been  raised  promptly 
from  2^  to  3*  per  cent.,  prepar.itory  to  a  further  advance. 

The  amount  of  the  "  other"  deposits,  as  compared  with 
the  "  other"  securities,  showed,  in  1850,  an  excess  of 
1,126,082/;  in  1857,  a  deficiency  of  8.278,510/ ;_  in  1858, 
an  excess  of  202,218/;  and  in  1859,  a  deficiency  of 
2,170,876/.     In  1860,  the  deficiency  is  7,467,958/. 

The  money  market  this  week  has  been  quiet.  The  supply 
of  money  has  been  fully  equal  to  all  requirements.  The 
best  short  bills  have  consequently  been  discounted  in  the 
open  market  at  4|  and  even  ii  per  cent. ;  and  at  the  Bank 
of  England  the  applications  have  experienced  a  marked  fall- 
ing off.  For  four  months'  bills,  however,  the  rates  have 
been  maintained  in  Lombard  street  at  5i  to  oi  per  cent.,  and 
for  six  months'  at  5J  to  6  per  cent. 

To-day,  owing  partly  to  the  preparations  for  the  pay- 
ment of  the  large  sum  of  2,650,000/  due  on  Monday  next 
on  the  Victoria  Government  Loan,  the  demand  for  money 
was  brisker.  4|  per  cent,  may  be  quoted  as  the  nearest 
rate  for  the  best  paper  having  a  month  or  six  weeks  to  run. 
Long  engagements  are  avoided  as  much  as  possible,  hesita- 
tion being  still  felt  with  regard  to  the  future  course  of  the 
market.  A  good  amount  of  business  was  done  to-day  at 
the  Bank  of  England. 

Nearly  the  whole  of  any  gold  that  may  come  forward  is 
expected  to  be  retained  here  ;  for,  although  the  foreign  ex- 
changes are  not  fully  supported  at  the  advance  to  which  they 
were  lately  carried  by  the  rise  in  the  value  of  money,  thfr 
demand  for  gold  for  exportation  has  not  yet  revived. 

There  have  been  no  transactions  in  bullion  at  the  Bank 
since  thedate  of  the  returns  given  above. 

The  arrivals  of  specie  and  bullion  continue  limited.  The 
principal  sums  this  week  have  consisted  of  157,000/  froia 
Melbourne,  and  30,000/  from  the  United  States.  The 
amount  of  specie  shipped  for  Bombay  by  the  Delta,  which 
left  this  day,  was  129,465/,  viz.,  8,845/  gold,  and  120,620J' 
silver. 

The  amount  of  Australian  gold  for  England  known  to 
be  still  at  sea  is  482,000/.  The  Greyhound,  with  20,000/, 
has  been  out  101  days  ;  the  Monarch,  Norwood,  and  Ocean 
Chief,  with  an  aggregate  of  285,000/,  94  days  ;  tlic  Montmo- 
rency, with  36,000/,  90  days;  the  Lightning,  with  54,000/, 
79  days ;  and  the  Lincolnshire,  with  87,000/,  78  days. 

The  foreign  exchanges  show  a  drooping  tendency,  but  the 
actual  reduction  in  the  rates  is  not  of  much  importance. 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and 
Langley  : — 

Gold. — The  Copenhagen,  from  Melbournn,  has  arrived  since  the 
date  of  our  last  circular  (19th  April),  with  157,000/;  the  gold  is 
expected  to  be  delivered  in  the  course  of  a  day  or  two,  and  the 
greater  part  will  doubtless  be  sent  to  the  Uaiik,  the  demand  for 
export  having  in  a  great  degree  ceased.  The  Illinois  brought 
20,000/ from  >s'ew  York,  and  the  Armenian  has  taken  15,265/ to 
the  West  Coast  of  Africa ;  the  Delta  has  also  taken  8,8452  in  gold. 
to  Bombay. 

Silver. — The  Delta  has  taken  only  120,620/  in  bar  silver  to 
Bombay.  The  market  is  very  (juiet  just  now,  and  we  quote  the- 
price  as  5s  l^d  to  5s  IJd  per  oz  standard. 

Mexican  dollars  have  been  sold  in  small  quantities  at  58  2^  per 
oz  ;  there  are  not  now  many  held  here,  and  a  rise  in  price  is  not  im- 
likely,  if  orders  arrive  to-moi-row  fi-om  China.  The  Arabia  brought 
10,000/  in  dollars  from  New  York,  but  the  amount  was  sent  to 
Havre  direct  from  Liverpool. 

Exchange  on  India  remains  without  change.  For  Bank  drafts 
on  Bombay  and  Calcutta,  at  60  days'  sight,  the  rate  is  2s  to  2s  OJd ; 
Madras,  2s  ;  bills  with  documents,  Is  lUd  to  Is  llfd. 

India  Government  Loan  Not*s  have  not  been  in  much  demand  of 
late,  but  prices  remain  without  change  at  103J  to  104  for  5J  per 
Cents.,  and  98J  for  5  per  Cents.  Telegrams  Irom  Calcutta  an- 
nounce a  rise  Irom  lOOi  to  102J,  and  this  information  may  cause 
some  improvement. 
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A  great  sensation  has  been  produced  in  all  commercial 
,  ircles  this  week  by  the  disclosure  of  the  extraordinary 
frauds  perpetrated  upon  the  Union  Bank  of  London.  The 
apprehension  of  the  chief  cashier,  William  George  Pullinger, 
•.vas  briefly  mentioned  in  the  last  number  of  the  Economist. 
Many  disquieting  rumours  obtained  circulation,  but  the 
extent  of  the  loss— no  les?  than  263,000/ — did  not  trans- 
ire  until  Tuesday,  when  the  directors  issued  the  following 
■  ecial  report  to  their  proprietors: — 

TO    THE    PKOPBIKTORS    OF    THE    I'NIOX    BANK    OF    LONDON. 

It  is  with  deep  regret  that  tlie  directors  have  to  communicate  to 
the  proprietors  that  they  have  discovered  very  large  frauds  com- 
mitted by  their  late  chief  cashier,  William  George  Pullinger,  and 
with  as  little  delay  as  possible  they  lay  before  the  proprietors  a 
statement  of  the  facts,  and  submit  the  course  which,  upon  a  careful 
.  ■nsideration  of  the  circumstances,  they  recommend  for  meeting 
ic  loss  which  has  been  sustained. 

AVilliam  George  Pullinger  was  appointed  a  cashier  of  this  bank 
:i  April,  1839,  having  previously  held  a  similar  situation  in  the 
anking-bouse  of  Sir  Claude  Scott  and  Co,  and  after  sixteen  years 
*■  most  efficient,  zealous,  and,  it  is  still  believed,  faithful  service  in 
ubordinate  capacities,  was,  about  five  years  ago,  raised  to  the 
ituat  ion  of  chief  cashier,  and  such  was  the  confidence  reposed  in 
im  by  the  directors  and  managers,  and  their  satisfaction  with  the 
:i;mner  in   which     he  discharged  his  duties,  that    about    three 

i  months  since  they  voluntarily  raised  his  salary  to  600/  per 
annum. 
His  duties  as  chief  cashier  were  to  superintend  the  other  cashiers, 
to  procure  cheques  for  money,  to  keep  their  tills  supplied  ;  and  it 
devolved  upon  him  to  pay  all  cheques,  gold  and  silver  coin,  bank 
I  notes,  &c.,  which  were  not  required  for  the  purposes  of  this  bank 
to  the  Bank  of  England,  accompanied  by  a  docket  specifying  the 
particulars  of  each  payment,  and  by  the  "pass-book"  of  the  Bank 
if  England,  which  was  necessarily   in  his  official  charge;  and  an 

(account  of  these  payments  was  also  furnished  by  Pullinger  to  the 
principal  ledger-keeper.  In  the  ordinary  course  of  business  Pul- 
linger daily  sent  a  junior  clerk  for  the  pass-book,  which  contained 
the  acknowledgment  by  the  Bank  of  tngland  of  the  cash  paid  in, 
ind  it  was  the  duty  of  Pullinger  to  deliver  the  pass-book  to  the 
ledger-keeper,  whose  duty  it  would  then  become  to  check  the  en- 
tries in  it  against  the  Bank  of  England  by  the  items  in  his  ledger. 
The  ledger-keeper,  on  finding  his  account  tally  with  the  pass-book, 
would  report  the  Bank  of  England  balance  to  theaccountant,  to  be 
posted  in  the  general  ledger,  when  any  error  in  the  Bank  of  Eng- 
land balance  would  disturb  the  general  balance  of  the  day,  and  be- 
come the  subject  of  investigation. 

On  Thursday  last,  the  19th  inst.,  in  consequence  of  some  in- 
iomiation,  application  was  made  at  the  Bank  of  England  for  their 
statement  of  the  balance  of  this  bank,  when  a  deficit  of  no  less 
than  203,070/  Ss  lOd  was  discovered.  Pullinger,  who  was  absent 
at  the  time  attending  a  funeral  of  a  relative,  was  immediately  fol- 
lowed by  a  director  and  thu  manager  and  brought  back,  when  he 
at  once  confessed  that  from  losses  on  the  Stock  Exchange  he  had 
from  time  to  time  since  his  appointment  as  cliief  cashier  abstracted 
large  sums  firom  the  charges  taken  over  to  the  Bank  of  England, 
which  he  had  concealed  from  the  ledger-keeper  by  exhibiting  to 
him  a  fabricated  pass-book,  in  which  the  balance  agreed  with  what 
it  appeared  in  the  accountant's  general  ledger.  He  was  then  given 
into  custody. 

It  may  be  proper  here  to  state  that  the  supposed  balance  at  the 
Bank  of  England  wa»  569,706^  16s  2d,  while  the  certified  balance 
was  306,6362  7s  4d,  exhibiting  the  deficit  of  263,070i  8s  lOd. 

The  directors  now  proceed  to  state  the  course  they  recommend 
for  meeting  this  loss,  and  they  feel  assured  that  the  proprietors 
will  concur  with  them  in  opinion  that  it  should  be  done  promptly 
and  ttl'ectually. 

In  July  lait,  the  sum  of  120,000/  was  transferred  from  the  re- 
ierved  fund  to  the   capital   account ;    it  is  now  proposed  to  re- 
transfer  this  sura  from  that  account,  and  to  appropriate  the  further 
gtun  of  100,0004  the  amount  of  the  existing  reserved  fund,  towards 
meeting  the  present  defalcations,   an   application   of    this  fund 
ipecialk  contemplated  in  the  deed  of  settlement  "for  meeting  un- 
foreseen losses  ;"    the  balance   of  the   deficiency,   about  40,000/, 
will  be  paid  out  of  the  accrued  and  accruing  profits  of  the  present 
year,  which  the  directors  confidently  anticipate  will  further  enable 
them  to  declare  a  dividend  of  5  per  cent,  for  the  six  months  end- 
ing 30th  June  next,  which,  with  the  dividend  and  bonus  paid  in 
January  last,  will  be  a  total  payment  of  12J  per  cent,  for  the  year. 
The  directors  hope  that  some  of  this  large  amount  may  be  re- 
coTered,  although  it  would  be  inexpedient  to  enter  into  details 
on  this  subject  at  present,   but  they  will  not  take  those  matters 
into  calculation  now  ;  they  prefer  taking  the  maximum  loss  which 
can  be  sustained,  and  they  feel  that  the  honour  and  credit  of  the 
Lmon  Bank  of  London,  and  the  true  interests  of  their  co-partners 
are  Uat  consulted  by  at  once  liquidating  that  amount,  confidently 
believing,  as  they  do,  that,  with  the  original  paid-up  capital  intact, 
*ii  T  ^^^ ''  1""°''''  "*"  their  biuiness  will  enable  them  to  replace 
all  Uiat  has  now   been   lost,    without  interfering  with  the  usual 
dmdcniLs  paid  to  the  proprietors. 

■\Vhile  11  IS  certainly  satisfactory  to  be  able  to  meet  so  large  a 


loss  out  of  the  reserved  profits  of  the  bank  without  trenching  on 
the  original  paid-up  capital,  the  directors  find  it  impossible  ade- 
quately to  express  their  regret  and  mortification  that  such  a  crime 
could  have  been  successfully  perpetr.ated  under  the  system  of 
cheques  which  has  been  in  operation  since  the  establishment  of  the 
bank.  No  extensive  business  can  be  earned  on  without  reposing 
confidence  in  those  employed  in  it,  and  in  the  present  case  the 
directors  felt  justified  in  reposing  in  PuUinger  the  confidence 
necessary  for  the  disch.arge  of  his  duties  ;  he  hiid  been  in  the  em- 
ployment of  the  bank  since  its  cmmencement,  his  attendance  was 
unremitting,  his  industry  and  talent  conspicuous,  his  expenditure 
appeared  consistent  with  his  position  and  salary,  and  his  domestic 
habits  were  believed  to  be  correct  and  creditable  ;  it  now  appears 
that  for  a  long  time  he  had  been  engaged  in  an  extensive  system 
of  time  bargains  on  the  Stock  Exchange. 

The  system  of  checks  in  operation  in  the  bank  was  framed 
mainly  on  that  existing  in  the  Bank  of  England,  and  the  directors 
have,  with  this  exception,  found  it  eflfectual. 

For  the  first  time  during  twenty-one  years  the  directors  are  un- 
able to  address  their  copartners  in  those  terms  of  congratulation 
which  they  have  used  since  the  establishment  of  the  bank,  and  for 
the  first  time  during  that  long  period  has  the  ste.idy  and  remark- 
able success  of  the  bank  been  interrupted.  They  believed  they  had 
taken  every  necessary  precaution  which  experience  dictated,  and 
which,  so  long  as  those  precautions  were  strictly  observed  by  all 
those  through  whose  hands  PuUinger's  accounts  passed,  had  proved, 
and  would  have  continued  to  prove,  eflfectual ;  nor  can  the  directors 
claim  for  themselves,  or  from  those  in  their  employment,  exemption 
from  those  feelings  of  confidence  which  long  association  and  ser- 
vices (for  many  years  efficiently  and  honestly  performed)  are  cal- 
culated to  engender. 

The  confidence  of  their  devoted  manager,  Mr  Scrimgeour,  no 
less  than  their  own,  has  been  grievously  abused,  and  the  directors 
would  do  violence  to  their  own  feelings  and  sense  of  justice  were 
they  not  to  express  their  sympathy  with  their  friend  and  officer 
under  these  unfortunate  and  mortifying  cu-cumstances. 

The  enormous  amount  of  PuUinger's  defalcations,  and  the 
fact  that  they  have  been  going  on  for  a  period  of  five  years, 
have  naturally  excited  a  wide-spread  distrust.     This  senti- 
ment, however,  may  be  carried  too  far.     The  bank's  losses 
are  clearly  traceable   to   their  loose  practice  of  confiding  to 
one  and  the  same  man,    for  years  together,  not  merely  the 
payment  of  heavy  sums  into  the  Bank  of  England,  but  also 
the  custody  of  the   pass-book.     This  book   formed,  in  fact, 
the  sole  voucher  of  the  Union  Bank  that  they  possessed  a 
balance  at  the  Bank  of  England.     Had  the   true  pass-book 
been  at  any  time  obtained  from  the  Bank  of  England,  and 
scrutinised  by  any  other  officer  than  Pullinger,  or,  on  the 
other  hand,  had  the  false  pass-book  which  Pullinger  palmed 
off  upon   his  fellow  employe's  been  sent  into  the  Bank  of 
England,    the   fraud   would   have   been  instantly  detected. 
But  no  !  the  whole  management  of  this  department  centred 
in  the  hands  of  one  man,  and  the  Union  Bank's  balance  at 
the  Bank  of  England   was   never   attested   by   any   other 
intercommunication.     It  is   not  believed   that  any  similar 
establishment    in     London     transacts     its    business    upon 
this    loose    plan.     It     is,     of    course,    possible    that     a 
clerk    who    is    sent    to    pay    money    into    the   Bank   of 
England,     or    into      any    other     bank,    may    appropriate 
it    to    his  own  use,    and    even  make  a  fictitious  entry  in 
the  pass-book,  implying   that  the   bank   has   received  the 
money,  but  the  fraud  must   be   detected   the  following  day, 
when  the  bank  clerk,  upon   examining  the  pass-book,  will 
report  that  the  accounts  will   not   agree.     Most   people  are 
sufficiently  familiar  with  the  appearance  of  their  banker's 
book  to  be  able  to  identify  it  a  glance.     The  device  of  a 
fictitious   pass-book   is  not  likely  to  be  ever  again  resorted 
to  with  success,  after  the  present  exposure,   so  that  this  par- 
ticular form  of  fraud  can  scarcely  recur.     It   is   suggested, 
however,  as  highly  desirable  that,  in  the  instance  of  banking 
and  other  great  establishments,  where  very  large  sums  are 
involved,    the   verification,    at   frequent   intervals,    of    the 
balance  at  the  Bank,  through  personal  inquiry  by  a  director, 
would   form   an   additional   safeguard.     The   handling  and 
custody  of  the  banker's  pass-book  should  fall  within  the  pro- 
vince of  a  partner,  director,  or  general  manager. 

In  addition  to  Pullinger,  another  clerk  of  the  Union  Bank 
has  been  arrested.  His  complicity  with  the  chief  offender 
is  suspected ;  but  the  primary  charge  against  him  is  the  ab- 
straction of  a  sum  of  1,240/  of  the  bank's  money,  which  he 
is  alleged  to  have  handed  over  to  Pullinger,  at  the  same 
time  attempting  to  conceal  the  transaction  by  means  of  false 
entries.  This  sum,  however,  is  comprised  in  the  total 
amount  of  the  defalcations  mentioned  in  the  directors'  report. 
The  directors  are  still  engaged  in  their  investigation,  with  a 
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view  to  discover  if  the  plot  has  any  ramifications,  and  also 
the  channels  through  which  the  enormous  sum  of  203,070/ 
has  been  dissipated.  The  Committee  of  the  Stock  Exchange 
are  likewise  ready  to  institute  an  investigation  into  the 
transactions  carried  on  by  members  of  that  establishment 
for  account  of  Pullinger.  A  merely  formal  examination  of 
this  man  took  place  to-day  at  the  Mansion  House.  He  was 
then  remanded  again. 

The  shares  of  the  Union  Bank  of  London,  which  prior 
to  the  discovery  of  these  frauds  commanded  30,  had  fallen 
yesterday  afternoon  to  23.  The  closing  quotation  this  after- 
noon was  24j  to  25^.  The  fall  since  last  week  is,  there- 
fore, about  51  per  share,  and  this,  on  G0,000  shares,  repre- 
sents a  total  of  300,000/. 

The  Bank  of  England  having  signified  their  acquiescence, 
banking  business  throughout  London  will  terminate  on 
Saturdays  at  three  o'clock,  commencing  with  Saturday,  the 
19  th  of  May. 

The  Stock  Exchange  is  expected  to  be  closed  on  Tuesday 
next,  the  1st  of  May,  according  to  custom,  that  being  one  of 
the  days  fixed  for  striking  the  half-yearly  balance  at  the 
Bank  of  England. 

The  new  Victoria  Government  Bonds  have  been  in  active 
demand  during  the  last  two  or  three  days,  and  rose  this 
afternoon  to  106f  to  f,  or,  say,  li  premium  on  the  Com- 
mitiee's  reserved  price.  They  will  probably  continue  to 
attract  numerous  investments. 

The  movement  of  the  Paris  Bourse  is  rather  reassuring 
A  rise  of  about  §  per  cent,  has  taken  place  in  the  3  per 
Cent.  Rentes,  which  closed  this  (Friday)  afternoon  at  70.40 
for  money,  and  70.35  for  the  account. 

The  English  funds  have  shown  a  tendency  to  improve-  1 
ment,  the  political  intelligence  from  the  Continent  being  less  1 
suggestive  of  immediate  anxiety,  and  the  money  market 
having  become  more  settled.  Consols  have  risen  about  i 
per  cent.,  being  last  quoted  94J  to  95  for  money,  and  95, 
"  buyers,"  for  the  9th  of  May.  Little  business  is  going  for- 
ward at  present.  The  Reduced  and  New  3  per  Cents,  are 
still  relatively  about  i  per  cent,  cheaper  than  Consols,  after 
making  allowance  for  the  difference  iu  the  incidence  of  the 
dividend.  Subjoined  is  our  usual  list  of  the  highest  and 
lowest  prices  of  Consols  every  day,  and  the  closing  prices  of 
the  principal  English  and  foreign  stocks  last  Friday  and  this 
day: — 

Coicsou 

Monej  Account 

Highest  Exchequer  BBi 

7*  pm  103  pni 


Closing  prices 
liUt  Aiday. 

F.aitcni  Counties m.  44}  5J 

Great  Northern   ~  114  15 

Great  Western 69  s 

lAncashire  ami  Yorkshire 106  i 

lioniJon  and  Biackwall 68  70 

I.«ndon,Brij;liton,  a«    S. Coast  113  14 

i.«n^on  and  Nortli-West^m...  00^  | 

London  and  Soutli-^ejcem...  91^  Vi  x  a 

Midland 116  J 

Korth  British   61  i 

Korth  Stafl'ordslilre 3{  i  dis 

Oxford,  Worcester,  &  Woiver.  42  4 

Boutli-Eaatem 87}  8 

South  Wales 6S  7 

North-Eastem,  Berwick  stock  95J  6 

Korth-Easteni,  York  stock  „.  ;9J  80 
Foreign  Shares. 

Northeni  01  France 88  9 

Eastern  of  France  So  6 

Dutch  Rtienish 51  5  dis 

Paris,  Lyons,  &  Mediterranean  37^  ^ 

East  Indian  lolj  8 

Madras  guaranteed  4^  88  90 

Taris  and  Orleans   63  5 

Western  &  N-Wstrn  of  France  22  3 

Great  l»dia  Peninsular 9d|  | 

Great  Western  of  Canada 13  \ 


Closing  pricej 
this  daj'. 
il  5 

list  14i 

69  i 

I04j  S 

68  70 

113  14 

991  1004 

sa  -ik 

IISJ  16 

61  i 

31  t  dls 

42  4 

86J  -J 

65  7 

95J  « 

79J  80 


384  9J 
24}  4 
ii  &  ti» 
37J  J 
lOliJ 
88  90 
63  6 
22  3 

13l| 


Paris.. 


Antwerp 

Anrsterdam. 

Hamburg 


FOREIGN  RATES 
Latest 
Dates. 

Apr.  26  ...„. 

20 


Lowest. 
94 


■•turday, 

Monday  94 

Tuesday 9^ 

Wsdwadsy...    94 

Tbundn-. 94 

UoodlHdar.    94} 


Highest 

94i  ... 

»4  ... 

94|  ... 

942  •■' 

94  ... 
95 


Lowest 
..  94} 
..  94* 
..  94} 
..  94J 
..  95 
94| 


6s  pni  10s  pm 
6s  pm  lOs  pn: 
6s  pm  10s  pm 

9%~    6s  pni    98  po: 

95      6s  pm 

Cloain;  iirice: 

tills  day. 

95  i, 


Closing  prices 
last  Friday. 

S  p«r  cenL  ooniols,  account ...  94}  I 

—  —       money   ...  945  I 

Kew  3  per  cents ^^  t 

8  per  cent  reduced 9:i|  I 

Exchequer  bills March  8s  lis  pm 

—  — June  8slls))m 

Bank  stock   223  25 

East  India  stock 219  21 

bpauiafa  3  per  cents *H  H 

—  3  {*er  cents,  new  del'., .  35(6 

PauilTe 161  16i 

Portuguese  3  per  cents,  1853...  43  4 

Mexican  3  per  cents  21^  | 

Dutch  2)  per  ceats 65}  6i 

—  4  per  cents 100  1 

Bussian  4  i  stock 96  7 

—  6  per  cent 107  9 

Sardinian  stock   83}  4i 

Peinvian4J  01  2 

Peruvian  3  per  cent 69  70 

Venezuela,  New 'ifi\  74 

Sfuniah  certificates 4i  6 

Turkish  loan,  6  per  cent 76e  ~{ 

Kew  ditto,  4  per  cent 101  J  

The  market  for  British  railway  stocks  has  subsided  into  a 
very  quiet  state.  The  alteration  in  prices  is  not  of  much 
importance,  but  in  a  few  instances  the  absence  of  active 
inquiry  has  led  to  a  slight  reduction.  South-Eastern  stock 
baa  declined  ^  per  cent. ;  and  Caledonian,  Eastern  Counties, 
Great  Northern,  Lancashire  and  Yorkshire,  and  Midland,  i 
per  cent.  On  the  other  hand,  London  and  North-Western 
stock  has  risen  i  per  cent.  The  supply  of  stock  in  the 
market  has  somewhat  increased,  yet  the  highly  encouragin" 
traffic  returns  contribute  to  render  bona  fide  holders  very  re- 
luctant to  sell.  Subjoined  is  our  usual  list  of  the  closing 
prices  of  the  principal  shares  last  Friday  and  tlils  day  :— 

BAII.WATI. 

Clociiig  prico<  Closing  pricM 

U(t  Ftiday.  this  day. 

Bristol  and  Exeter ICl  3  102  3 

Caledonian 914  Mil 


94JH 
93t» 
93i} 
6s  los  pm 
6s  10s  pm 
224  26 
219  21 
47  8 

36H 
1,'>|  13) 
43i  4 
2l|i 

100  1 

9«  7 
107  » 

84  5 
91  2 
69  70 
26i  7 
4J  6 
764  7 

101  n 


Bt  Petersburg...    — 

Lisbon — 

Gibraltar — 

New  York — 

Jamaica  Mar.  24 

—  —    24  . 

24  . 

24  . 

10  . 

14  . 
16  . 

1  . 

15  . 
31  . 
27  . 
23  . 
15  . 


OF  EXCHANGE  ON  LONDON. 
Bates  of  Exchange 
on  London. 

25  15  S  days'  sight 

24  87S  3  months'  date 

25  7    10  3  days  'sight 


2  months'  dat« 

3  days'  Bight 
3  mouths'  dat« 


11  7'24 
11  62{ 
13  21 
13  0{ 


Havana  

Rio  de  Janeiro.. 

Batua  

Pernambuco  ... 
Buenos  Ayrea... 

Singapore  

Ceylon 

Bombay  

Calcutta  

Hong  Kong 

Mauritius.. 


Sydney    Feb.  14  . 

Valparaiso  —    15  . 


35  1 

3 

_ 

63| 

8 

— . 

604 

3 

_ 

108J     i 

....     60 

days'  sight 

IJ  per  cent,  pm 

....     30 

— 

1  per  cent,  pm 

60 

^ 

i  per  cent,  pm 

....     90 

_ 

13i  14  per  cent.  pm. 

90 

— . 

24  d 

....     90 

«■ 

25  d 

90 

^ 

25  d 

90 

__ 

66s  6d  67s  6d 

90 

^ 

4s  lOd 

6  montlis  sight 

8  per  cent,  dia 

....     6 

M- 

■2s  lid  2s  lid 

....     6 

_ 

2s  lid  2s  lid 

....     6 

.« 

4s  9d 

6 

.« 

1  per  cent,  pm 

....    90 

lays'  sight 

\  per  cent  pm 

....     60 

^ 

par 

....    30 

— 

44id 

....    60 

^ 

COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  abort 
exchange  on  London  is25.17iper  U  sterling.  On  comparing  these  rates 
with  the  English  Mint  price  of  3/  ITs  lOJd  per  ounce  for  standard 
gold,  it  appears  thu  gold  ia  at  about  the  same  price  in  London  and 
Paris. 

By  advices  from  Hamburg  the  price  of  gold  ii  4225  per  mark,  and  the 
short  exchange  on  London  is  13.3J  per  ll  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  at  about  the  same  price  in  London 
and  Hamburg. 

Tha  course  of  exchange  at  New  York  on  London  for  bills  at  60 
days' sight  is  about  108J  percent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  against 
England ;  but,  after  making  allowance  for  charges  of  transport  and 
difference  of  interest,  the  present  rate  leaves  bo  profit  on  the  traosraitaioa 
ef  gold  between  the  two  countries. 


IKDL\  EXCHANGES. 
Atbu.  26. 
Indiau  Government 
BllU. 


Bengal,   60  days'  sight . 

—  30        —        . 
Madras,   60        —        ., 

—  30        —        . 
Bombay,  60        — 

—  30         -         .. 


Bank  soil  Commercial 
Bills. 
dad 


i! 


i4 


Total  drafts  fVom  January  9,  1860,  to  April  25,  I860  , 


0  0 
2  0 
2    0| 

£ 
248 


d 
I 

—    drafts  from  May  9,  1S.59,  to  April  25,  1800  _ 3,050  16     i 

Bills  with  documentM  attached  against  indents  ami  consignments  for  India  vary 
SMording  to  the  articles  drawn  against 


COLONIAL  GO\*ERNMENT  SECITRrnES. 


Amount 
of  Loon. 


1800000 
1«0000( 


Div.  per 
Hf-year. 


pr  ct 
prct 
pr  ot 


••{ 


Name. 


Canada  Ocvemment  6  per  cent  

Ditto  6  per  cent  1879 

Ditto  «  per  cent  1880 

Ditto  6  per  cent  1881. ... 

Ditto  6  per  cent  .- 

Ditto  6  per  ceat  .............. 

Ditto  6  per  cent 

Ditto  Ditto  Scrip    

NewBruDSwlok  Oovornment,  6  percent. .. 

New  South  Wales  Got.  6  percent  1866 

Ditto  ditto     6  per  cunt.  1871-76.. 


£ 

100 
100 
100 
100 
100 
100 
100 
34 
100 
100 
100 


pr  ct. 
2i  pr  ot 
1    pr  et. 

2i  pf  ct'    Ditto  ditto     5  per  cent,  1888,aiid upwards!  100 

ItOOOOra    pr  ot|Nova  Scotia  Oovenunent  6  per  cent  Debon.  1875  ...!  100 

i    pr  ct(juekec  City  6  per  cent  Sterling j  100 

3    pr  ct  SoHth  Australian  Qovemment  1878  and  upwards  ...'  100 

3    pr  cti  Victoria  GuTemment,«  per  cent «. ,|  100 

~    prot     PiUa        ditto       6p«re«nt...^H-~« 100 


Price. 


114 
112 
112 
112i 


1004 
36 


1061 
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BANKERS'   PRICE    CURRENT. 

PRICES  CJ  ENGLISH  STOCKS. 


Stt. 


j  Nav  Si  I 
Sew  8J  [ 

6  parcel 


!'«Ek  Stotk,  ciiv  9  per  eeni  ..  j 
3  pet  Cen:.  Redaced  Anns.  ..  SH  i 
3  fer  Cent.  Consols  Anns.    ..  **i  I 
'  Kaw  3  per  Csiit.  AnsultiM  ..  93|  ( 

'  percent I 

percent. 

ent 

Aims,  for  307eAr8.Jan.  5, 1880 
DiRo  Apr.  5,  UM 

ladi*  Stock,  104  per  cent ^^l 

Do.   Do.   6  per  Cent 10«J  i 

Do.  EniacedPap€r4firC€nt 
Da.  Do.         6  pr  Cent  98J 

]>a  Do.         5ip  Cent  103} 

D*.  Lata  Debentores  ..ISASJ 
j  Do.  Do.  ...I8i9  97t  6} 

Do.  Bonds,  4 pet  Cent.  I, OOOJ 

I        Ditto       under  l.OOOJ     .. 

I  Btuk  Stock  lot  accnt  )(ay  9 

S  prCt.  Cons,  for  accl.  May  9 

India  Stock  for  accoant  May  9 

Ditto     S  per  cent  May  9 

ElclK^q.  BUla.  1,0001  Ifl 7s  p 

Ditto  MM        -        lOs  r 

Ditto  Small     - 


Hon.      Tues.       Wed.      Thnr. 


22U  25i  21. 


17  5-16 


|106|i 
6s  10s  p 


97  6J 
961 


93J 
94J  J 
931 


171  i 

32U  31 
106i  6 

lOSJ  I 
86JJ 


9«  d         IDs  8a  d 


106 

68  8a  p 
,10s  p 
10a  p 


17|  7-16 

219 

106i| 


9*i 


losT 

Oa  9s  p 


As  p 


PRICES  OF  FOREIGN  STOCKS. 


Asstnas  Boada  .        ..       .,        .. 

Ditto  18i9 

*  Brazilian  5  par  cent. • 

'      Ditto  H  per  cent,  I8S9 

Ditto  s  percent,  lf<39  and  1^53  .. 
Ditto  5  per  cent,  1843 
Ditto  41  per  cent  1858 
Ditto  41  per  Cent.  Scrip  1860      .„ 
Baenos  Ayres  6  per  cent       .,         ,. 

C  3  ba  6  per  cent  

'.to  Mataiita  and  SabaoUl*  7  percent 

^an  6  percent       

:it4>  S  percent       

Danish  I  per  cent,  I8U        ..        .. 

Ditto  5  percent 

Dntch  ii  per  cent.  Exchange  13  fsUden 
Eqnador  Kaw  Consolidated  .. 

Maalcan  S  per  cent 

New  Grenada,  ActlTa  3i  par  cast  .. 

Ditto  Deferred         

FeroTlan  4)  per  cant 

Dttto  3  per  cent       

Portofniese  3  per  cant  IBS3  .. 
Bsiaian,  5  per  cent,  in  £  starling  ... 

Ditto  44  par  cent 

Ditto  3  per  cent      

Sardinian  5  per  cent 

Spanish  3  per  cent 

Ditto  1  per  cent  Delisrtad   . . 

Ditto  Fajeire 

Ditto  Com.  Cert,  of  Coap.  sot  ftrndat 

Bwdlth  4  par  cent 

Iteklah  6  per  cent  . .        ,. 

Ditto  4  per  cent  irntrantaed 
VaaacDela  3  par  cent 

Ditto  li  par  eaal     

IH9td«nas»m  tk4ab*9*  ptwikmnLondou, 
Aaatnan  »  per  cent,  10  Florins 

B*l(iaa 'i4  percent 

Ditto  «4  [ercent 

Datcii  >4  per  cent,  Exclianta  11  (nlldan 
Ditto  4  per  cast,  Cartidcataa 


Hon.    Tnes.    Wed.  Thar.     FrU 


21J  i  21i  i 


65 


7«lxd 


99i       991 


»4J 


77  Id 


rid  pari  d 


97 

474  S 
36|i 


lOOf 


214 


loof  4  loi'i 


434  4 


COURSE  OF  EXCUANOB. 


Ditto 


Antwerp       c« 

Bmsaals 

Hamburg 

Flna 

ntta 
Mtraatllaf     .. 
nrMklon.«o  tk*-]Uia 


TisM. 


I        Tuesday. 

Prices  ne(otla!ei 
on  'Change. 


short. 
(  ma. 


abort. 
I  ma. 


Maata 

Patarsbirf 
Madrid 
Cadit  .. 
LacDora 

MOan  .., 


S|ilas„ 
arma 
Maaatna 
Uabon 
Oporto 
BloJanaIro 


ib  3S 

2S  3fi 
13  St 
25  10 
25  87. 
25 


.  874 
i  374 


I  la  at 


25  40 
35  40 
13  5| 
25  20 
25  4«f 
25  424, 
1174 
13  85 
13  <« 


Frilay. 


Prices  noKotlated 
on  'Change. 


11  14} 
11  16} 
11  161 
25  40 

25  40 
13    54 

26  20 
25  40 
25  424 

13  la 

1.1  65 
841 
49J 
50 

30  50 
25  50 
25  50 
40J 

i2ii 

1214 

ti\ 


»EHCH  rUNDS. 


Pvia 

London 

Pari* 

LoDOon 

Paris 

London 

Apr.  23 

Apr.  25 

Apr.  M 

Apr.  36 

Apr.  25 

Apr.  27 

4|  par  Cast  Bantaa,  dlr.  atl 

»     0 

»     c 

F       0 

»      0 

V      0 

»     a 

March  aa4  »1  Sept.         / 

... 

M    0 

... 

»e  30 

*«• 

i  per  Cent  Rasitaa,  dt*.  Ml 

June  and  n  Dec.            / 

70  35 

•„ 

70  M 

60  7( 

70  so 

i,. 

Do.  Scnp  Md  iMa  af  l«H 

Bank  Shares,  dlr.  1  Jan.  i 

aad  1  July  ..         .        / 

Kidttnga  oa  Loadon  1  acau 

" 

•.* 

•■ 

M* 

•• 

•*• 

3840    0 

.,. 

1840    0 

»• 

WM    0 

M* 

25  17 

25  IS 

2S  It 

Ditto              Inwiri- 

■H  6« 

... 

24  86 

!.! 

31  M 

•M 

CIj  c  Co  in  m  t  X  f  j  a  I  C  i  me  5._ 

CoNVETANCK  OF  Lettbes  IN  INDIA  BY  EXPRESS. — Information  lias 
been  received  from  the  Director  General  of  the  Post  Office  in  India  that 
an  express  is  despatched  from  Bombay  to  Calcutta  and  Madras,  as  well  as 
to  Lahore,  via  Agra,  on  the  arrival  at  Bombay  of  each  mail  from  Eng- 
land, and  that,  subject  to  the  following  conditions,  letters  and  news- 
papers for  any  station  in  India  may  be  forwarded  by  such  express  to  the 
post  office  on  the  above-mentioned  lines  of  route  which  is  nearest  to 
their  destination,  from  which  post  office  they  will  be  sent  on  by  the  first 
ordinary  mail.  1.  Letters  and  newspapers  intended  to  be  forwarded  by 
this  express  must  be  legibly  marked,  "  By  express,"  and  must  be  regis- 
tered. 2.  In  addition  to  the  registration  fee  and  the  ordinary  postage, 
there  must  be  paid,  in  advance,  upon  each  letter  an  express  postage  at 
the  rate  of  28  for  every  quarter  of  an  ounce  or  fraction  of  a  quarter 
of  an  ounce,  and  upon  fach  newspaper  an  express  postage  of  2s  for  every 
four  ounces  or  fracdon  of  four  ounces. 


MAILS  TO  BE  DESPATCHED 
This  evening,  to  America  (New  Yorlt  line),  by  British  packet,  via  Cork. 

On  Wednesday  morning,  to  West  Indies  and  Pacific;  to  America  (New  York),  By 
United  States  packet 

On  Wednesday  evening,  to  Canada  and  United  States,  by  Canadian  packet,  via  Cork. 

On  Thursday  evening,  to  India  (Bombay  line),  via  Marseilles ;  ConsUutinop'.c,  by 
French  packet. 

On  Friday  morning,  to  India  (Calcutta  line),  China,  *c ,   via  Southampton. 

On  Friday  evening,  to  Constantinople,  by  French  packet. 

On  Saturday  eveninsr  next,  to  Cape  of  Good  Hope,  to  America  (Boston  line)  and  New- 
foundland, by  British  packet,  via  Cork. 

MAILS  ARRIVED, 

Latest  Dates. 

On  the  2-2nd,  PENixstLA,  per  steam   ship  Debar,  via  Soathampton— Lisbon,  17 

Oporto,  17;  and  Vigo,  Itsth  inst. 
On  the  23rd,  America,  per  steam  ship  Illinois,  via  Southampton— New  York,  9th  inst. 
On  the  25th,  Aheeica,  per  steam  ship  Adriatic,  via  Southampton— New  York.  14th 

inst. 
On  the  26th,  AvEltlCA,  per  steam  ship  Canadian,  via  LI  verpool— Portland,  14th  inst. 
On  the  26th,  Atrica,  per  steam  ship  I'hcnbe,  via  Plymouth— Cape,  'i3rd ;  St  Helena, 

3l8t  March  ;  and  Ascension,  4th  inst. 


W^EEKLY    CORN 

RETURNS. 

From  the  Gazette  of  last  night. 

Wheat 

Barley. 

Oats. 

Rye. 

Beans, 

Peas. 

qra 

qrs 

qrs 

qra 

qrs 

qra 

Sold  last  week 

..I860... 

96041 

17851 

9463 

150 

3620 

664 

Corresponding  week  in  W59... 

116166 

25133 

S4S1 

83 

3546 

372 

_               _ 

18.58... 

96815 

28484 

8703 

58 

6072 

332 

..               ^ 

1857... 

98343 

20600 

11834 

81 

6237 

666 

—               — 

1856... 

979-38 

371121 

11267 

32 

5888 

705 

a    d 

■    d 

8     d 

s    d 

s    d 

a    d 

Weekly  average,  Apr. 

21 

49    6 

37     6 

24     2 

.12  11 

42    0 

39     2 

■te                                     M- 

14 

49     1 

37    3 

24     2 

86  10 

39     9 

88     3 

».                                     ^ 

7 

47     9 

36    4 

23     7 

31     8 

40    2 

38    3 

—           Mar. 

31 

46    5 

37     2 

24     1 

36     9 

39  11 

38     7 

24 

49     6 

36  11 

23     4 

32     0 

39     3 

37     7 

—              — 

17 

45     2 

36    5 

23     1 

34  10 

39     7 

37     7 

47     3  1 

36  11 

23     9 

34     2 

40     1 

38     3 

Same  time  last  year  . 

40    8  1 
1     0  ' 

33     9  j 
1    0  1 

23     4 
1    0 

31     8 
1    0 

40  10 
1     0 

39     2 

Duties  ;. 1 

1    • 

GRAIN  IMPORTED. 
An  Acconnt  of  the  total  quantities  of  each  Mud  of  com,  distinguishing  foreign  and 
colonial.  Imported  into  the  principal  ports  of  Great  Britain,  viz.  r — London,  Liver- 
pool, Hnll,  Newcastle,  Wristoi,  Gloucester,  Plymouth,  Leith,  Glasgow,  Dundee, 

_    and  Pert)!.  In  the  week  ending  April  18.  I811O. 

Indian  |    Uuck- 


Forelfn 
Colonial 


Total.. 


Wheat 

and 
wheat 
flour. 


qrs 
42585 

2 


Uarley  1 

b^^-O"""^ 
meai.    '  oatmeal. 


qra 
52421 


42587  I     63421 


qra 
42940 


42940 


Rye  and'Paaaand 
rj-emeaL  tpeameal. 


qrs 
113 


113 


qrs 

6861 

1 


Beans 
&  bean* 

meal. 


qrs 
9034 


6853  I 


9034 


cem  and, wheat  ii 


Indian 
meal 


qra 
3071 


3671 


buckwlit 
meal. 


qrs 
3 


ImporU  of  the  week  157,641  irs. 


COMMERCIAL     EPITOME. 

FBIOAV  NIOHI. 

The  show  of  English  wheat  at  Mark  lane,  tlii.s  morning,  was 
aeain  limited.  The  demand,  however,  for  all  kinds  ruled  some- 
what heavy,  at  .ibout  Monday's  cnrrcncy.  In  foreign  wheat,  next 
to  nothing  was  doing ;  but  there  was  a  good  consumptive  inquiry 
for  spring  com,  especially  fine  barley  and  oats,  at  extreme  rates. 
Flour  met  a  dull  sale,  at  the  late  improvement  in  value.    The  im- 

Eorts  from  abroad,  this  week,  are  3,650  quarters  of  wheat,  7,080 
arley,  3,520  oats,  and  730  sacks  of  flour. 

At  Liverpool,  to-d.ay,  wheat  and  most  other  articles  have  com- 
manded full  quotations.  The  United  States  markets  have  shown 
more  firmness,  both  for  wheat  and  flour  ;  but  the  transactions  have 
been  chiefly  conflned  to  parcels  for  home  consumption.  We  have 
advices  from  Alexandria  to  the  10th  inst.,  forwarded  by  Messrs 
Briggs  and  Co.  Annexed  are  the  current  rates  of  produce  at  that 
date :— AVTieat— Saide,  39s  6d  to  43s.  lieans— Saide,  298  to  30s  ; 
Behera,  268  6d  to  27s  6d.  Indian  corn,  263  to  26s  6d  ;  barley, 
2O3  to  21s  per  (juarter. 

The  sales  during  the  week,  in  the  Liverpool  cotton  market 
have  been  very  large,  amounting  to  no  less  than  91,500  bales,  of 
which  spinners  have  taken  63,500,  gpeculatorg  12,000,  and  e.x- 
porters  16,000  bales.  This  inquiry  has  made  holders  less  eager  to  | 
force  sales  ;  they  have,  nevertheless,  met  the  demand  very  freely  ;  | 
but  an  advance  in  some  low  descriptions,  wh<trcin  the  decline  has  1 
been  so  remarkable  of  late,  has  been  olitained  to  the  extent  [ 
of  id  to  |d  per  lb,  but  in  the  better  description.!  there    i»    no  | 
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quotable  change.  AATiy  this  sudden  st.irt  in  the  market  should 
have  taken  place  is  not  apparent ;  the  Liverpool  stock  continues 
to  increase,  and  the  weekly  receipts  in  Amei'iea  indicate  that  the 
crop  may  be  expected  to  reach  the  fullest  estimates.  We  may, 
therefofe,  expect  this  lively  movement  to  be  only  temporary.  To- 
day, 12,000  bales  are  sold  without  change. 

Large  purchases  of  cotton  have  lately  been  made  at  Bombay,  on 
higher  terms,  and  chiefly  for  shipment  to  England. 

The  latest  prices  paid  for  cotton  at  Antwerp  are  the  following : — 

Loubiana,  Texas,         Georgia  and 
and  Mobile.  Florida. 


Ordinary     33 

Good  ordinary  34J 

Low  middling   36 

Middling    38* 

Good  middling 40* 

Middling  fair 41} 

Fair 42} 


33 

344 
35; 
374 


41.J 


Lettera  from  China,  by  the  present  mail,  state  that  the  total 
exports  of  tea  to  Great  Britain  were  69,085,200  lbs,  against 
47,837,500  lbs,  to  the  corresponding  period  in  1859.  The  ship- 
ments to  the  United  States  amounted  to  28,106,400  lbs,  against 
24,205,000  lbs,  in  the  previous  season.  The  total  increase  to 
both  countries,  therefore,  is  25,149,100  ll)s.  Our  market  continues 
steady,  and  prices,  generally,  are  well  supported. 

The  annexed  commercial  report  is  dated  Hong  Kong,   March 

Busineis  at  Canton  is  in  anything  but  a  satisfactory  state.  In  tea, 
transactions  are  much  curtailed,  in  consequence  of  the  entire  absence  of 
freih  supplies.  Scented  teas  are  rather  higher,  as  also  are  Canton  greens. 
Silk  is  quite  out  of  stock  for  European  use.  Fuhchau  dates  are 
to  6th  instant.  There  had  been  considerable  activity  in  tea  im- 
diately  subsequent  to  the  arrival  of  tlie  lOth  January  mail  from 
England,  causing  an  advance  of  about  one  tael  per  picul  on 
common  and  good  common  description?.  Previous  to  dates  under 
notice  the  demand  bad  subsided,  and  prices  had  gone  back  to  rates 
current  at  departure  of  last  mad.  The  stock  was  considerably 
redoced,  not  more  than  1.5,000  chests  congou  being  available  for  the 
wants  of  the  market.  About  19,0(10  chests  congou  had  changed  hands, 
2,000  half-chests  oolong,  and  400  packaijes  of  fancy  tea?.  The  arrivals 
continue  to  fall  ofi'  in  quaniity,  and  show  evident  signs  of  approaching 
an  end.  Our  accounts  from  Shanghai  are  not  of  a  favourable  nature. 
The  rebels  commonly  so  called  are  again  mustering  in  force  in  the  silk 
district  near  Soochow,  and  again  in  the  country  between  the  tea  pro- 
ducing countries,  and  the  ports  of  shipment.  Tea — The  upward  tendency 
in  the  tea  market  had  been  established.  Current  ra^es  exhibited  a  rise 
of  fully  2  tU  on  prices  current  a  fortnight  previously,  as  far  as  black  teas 
were  concerned.  Greens  displayed  a  decided  tendency  to  advance.  Stocks 
were  becoming  very  low,  14,000  chests  of  black  tei  being  all  available 
for  the  wants  of  the  market,  of  which  the  bulk  is  common  congou. 
Silk— The  "  falling  off"  now  exhibits  a  total  of  10,000  bales,  as  com- 
pared with  la-t  year.  The  stock  consisted  of  3,500  bales  only.  No.  3 
Tsatlees  were  quoted  420  to  425  taels  ;  4  to  5  ditto,  375  to  4l.'0  tads; 
1  and  2  Taysaams,  380  taels;  3  ditto,  345  to  350  taeli. 

There  has  been  a  steady,  though  not  to  say  active,  inquiry  for 
most  descriptions  of  sugar,  at  last  week's  ciurency. 

The  coffee  trade  has  ruled  somewhat  flat ;  nevertheless,  scarecly 
any  change  has  taken  place  in  the  quotations.  Cocoa  has  gone  oil 
rather  easier  in  price. 

The  ajmexed  comparative  return  shows  the  stock  of  coffee  at 
Antwerp  on  the  20th  inst. : — 

1860. 
bags. 

Java,  first  and  second  hands    ...      5,000 

St  Domingo 3,000 

EioandBahia 5,500 

Bundriea    1,000 

Total..... 14,500     ...     33,000     ...129,000 

We  have  received  the  following,  in  reference  to  the  cofi^ee  trade 
at  Ceylon,  from  Messrs  A.  W.  Ileale  and  Co.  It  is  dated  Colombo, 
March  29:  — 

Continued  fine  weather  has  enabled  exporters  to  make  good  progress, 
and  the  shipments  of  coffee  to  date  are  as  follows :  — 
Plantation  Coffee. 

To  Great  Britain  owta  204,681  against  last  year,  owta  173.360 

Foreign  Ports  16,85'J        —  —        25,843 

Australia  and  India 6,499'        —  —  6,944 


1859. 

1858. 

bags. 
4.000  . 

bags. 
.  14,000 

12,000  . 

.  28,500 

16,000  . 

.  83,000 

1,000  . 

.   4,000 

206,156 


228,039 
Native  Coffee. 

To  Great  Britain owta  61,148  against  last  year,  cwta  32,987 

Foreign  Ports 47,033        —  —      93,433 

Australia  and  India 2,035        —  —      10,887 

110,216  137,307 

The  transactions  in  native  coffee  since  our  last  report  have  been  on  a 
very  moderate  scale,  owing  to  scarcity ;  the  value,  however,  remains  the 
aamt.  Some  small  parcels  of  good  now  Ouvah  coffee  are  finding  their  vay 
to  market.  We  hear  of  but  one  purchase  of  plantation  coffee  in  parch- 
ment durmg  the  last  fortnight,  and  that  at  lis  3d  per  bushel.  The  weather 
continuing  favourable  both  for  transport  from  the  interior  and  shipment, 
our  exports  of  plantation  coffee  continue  in  excess  of  last  year.  The 
weather  for  the  ensuing  crop  is  everything  that  could  be  desired.  Planta- 
tion coffee,  low  grown,  67s  7d;  mountain,  68i  lod  ;  native  coffee,  wall 
picked  and  dried,  53s  7d  per  cwt. 

Most  kinds  of  rice  have  commanded  very  full  prices  ;  but  the 
demand  has  not  increased  to  any  extent. 

The   wool   trade   continues   heavy,    and   the   quotations   were 


almost  nominal.     The  public  sales  will  commence  on  Thursday 
next. 

Rum  has  moved  off  slowly,  at  about  late  rates,  and  there  baa 
been  very  little  inquiry  for  brandy.  Importers,  however,  have  de- 
clined to  press  sales. 

The  silk  market  is  heavy,  and  China  qualities  have,  in  some' 
instiinces,  fallen  Is  per  lb.     The  total  exports  of  silk  from  China  to 
the  latest  dates  were  49,596  bales,  aga'mst  56,121  bales  in  the  pre- 
vious year. 

There  is  very  little  passing  in  saltpetre,  and  English  refined  hai 
given  way  in  price. 

The  iron  market  has  been  very  dull,  and  Scotch  pig  has  fallea 
to  53s  3d  cash  mixed  numbers.  Linseed  oil  has  advanced  to 
28s  3d  on  the  spot ;  but  tallow  has  ruled  at  SGs  for  P.  Y.  C.  at 
the  spot.  Other  kinds  of  produce  have  undergone  very  litdE' 
chanjre  in  price. 

"  Under  the  combined  influences  of  the  mifavourable  weather 
and  a  material  falling  off  in  the  demand  from  the  interior,"  ob- 
serves the  New  York  Shipping  List  of  the  1 1th  inst.,  "  the  market 
for  domestic  goods  has  assumed  a  dull  and  heavy  aspect,  and  a 
feeling  of  depression  is  manifest  in  almost  every  department. 
Small  sales  are  making  quite  fast,  but  large  transactions  are  about 
finished  up.  The  Western  trade  is  still  backward,  but  a  general  im- 
provement is  anticipated  towards  the  latter  part  of  this  month  or  the 
beginning  of  the  next,  when  canal  navigation  will  be  in  operation. 
The  shipments  continue  heavy,  and  the  total  exports  since  Ist 
January  are  large  in  advance  of  last  year.  The  auction  sales  con- 
tinue to  divert  attention  from  the  regular  market  for  foreign  fabrics, 
which  remain  inactive,  and  transactions  are  at  merely  nominal 
prices." 

COTTON. 

Kew  Yokk,  Apr'J  11. 

COMPARATIVE  STATEMENT 

Of  Receipts.  Expoets,  and  Stocks  op  Coito». 


Kew  Orieani,  on  March  31 

Mobile 31 

Plorida    31 

Texas  31 

Savannah April    6 


Charleston .April    6 

North  Carolina  7 

Virginia   1 

New  York  10 

OtherPorts T 


On  hand  in  the  ports  on  September  1  

Received  at  the  ports  since  ditto    i 

Exported  to  Great  Britain  since  ditto   

Exported  to  France  since  ditto    

Exported  to  the  North  of  Europe  since  ditto  

Exported  to  other  foreign  ports  since  ditto 

Total  exported  te  foreipi  countries  since  ditto    ... 

Stock  on  hand  at  above  dates,  and  on  shipboard 

at  these  ports  


18J,»-C0    I85S-9   Increase  D'creaM' 


bales  1  bales 

1492.57  101025 

40'3365  3331967 

1981840  I;i7t313 

49772.'S  34^94: 

2149741  255849 

143375;  173599 

2837914,  2049207 

909019,  792582 


bales 
48212 
753403, 
707628 
161778! 


788707 

116»37| 

1 


bales 


Stock  of  Cottoh  is  Isterior  Towks. 
CXot  included  in  receipts  > 

1860  1859 

bales  bales 

At  latest  correspondinjt  dates 334«.54  135377 

COTTON  TAKEN  FOB  CONSUMPTION  IN  THE  UNITED  STATES. 
From  Sept  1  to  the  above  dates. 


Stock  on  hand  Sept.  1 

Received  since  

Total  SHpply 

Deduct  shipments    

Deduct  stock  left  on  hand  . 


Leaves  for  American  comumption  . 


1859.60 
bales 


1858-9 


bales 

149237 

4075366 


2837914 
909019 


374693S 


2049207 
792582 


3422981 

2841789 
681193 


i'lelght  to  Liverpool,  7^2J  to  9-32d  per  lb.— Exchanie,  iO»fto  109J. 
Vessels  Loadixo  in  the  United  States. 


Ports. 


At  New- Orleans March  31 

Mobile    31 

Florida  31 

Savannah A^    6 

Charleston 6 

New  York 10 

Galveston  March  31 


For  Ot.  Britain 


Total 


64 

22 

7 

11 

14 
4 


129 


For  France. 


For  other  Ports. 


19 
5 
1 
2 
8 

92 
4 


Tbe  improved  demand  noticed  m  our  last  continues,  and  with  alioiited 
supply  of  tbe  better  kinds  of  even  grades,  prices  for  these  descriptions 
are  very  firm.  Tbe  sales  since  Friday  comprise  about  4,60U  bale..,  closing 
steady  at  the  foilowiog  rates.     We  quote  :— 

New  York  Classification. 


Upland. 


Florida. 


Mobile. 

c 
..     7}    . 


New  Orleans 
and  Texas. 


8 
91 
111 


Ordinary  71    7}    ... 

Good  ordinary...      9      94    ... 

Middling  lU    lit    II 

Good  raiddlhig...    Ill    12      12 

Middling  lair 12}    12i    12 

The  arrivals  have  been  from  Texa-,  464  bales;  New  Orlean°,  394; 
Mobile,  7-12  ;  Florida,  704  ;  Georgia,  996  ;  South  Carolina,  1,248  ;  North 
Carolina,  114;  Virginia,  295  ;  Baltimore,  444— total,  5,401.  Total  im- 
poit  since  1st  September,  329,219  bales.  Export  from  1st  to  lUih  April 
4,182  bales,  against  10,5i9  in  1859. 

New  York,  April  14. — The  sales  of  cotton  yesterday  embraced  abont 
1,000  baler,  closing  dull  on  the  bisis  of   ll}c   to    life   for   middling 
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Uplands ;  ordinary  and  poor  grade*  were  heavy,  and  more  or  less  nominal, 
while  the  higher  and  finer  qualities  were  comparatively  scarce  and  firmly 
held.  

LIVERPOOL  MARKET.— ApbiL  27. 
PRICES  CURRENT 


Ord. 


Hid. 


Good 
Fair. 


Good    Fine. 


i^Same  period  1859^ 
!  Ord.  1  Mid,  1  Fair. 


uu  

wOrleans 

mamboco ». 

T>-]Jtian    

irat  and  MaJras  . 


per  lb 

1  a 


per  lb  per  lb  per  Ibper  Ibiper  lb 


91 


11 


per  lb, per  lb 


8 

I*' 


per  lb 

n 

8 

85 

^4 


IKPOBTS,   EXPOBTS,   CoXsmPTIOS,   &C. 

Whole  import, 

Ua.  I  toAprUSS. 

>0O            1849 

dies          kales 

.73479      S42310 

Consumption, 

Jan  1  to  April  26. 

1860             18S9 

balea          bales 

S49260          710070 

Exports, 

Jan  1  to  April  26. 

1860             1859 

bales           bales 

139070          69930 

Computed  Stoclt, 

April  26. 
1860           1899 
bales          bAles 

1036860        421210 

There  baa  been  a  lar^e  increase  in  the  demand  for  cotton  during  the 
week,  both  from  the  trade  and  for  export.  Speculators  have  also  made 
consiJerable  purchases  in  East  India  and  -America,  of  low  quality,  which 
'■ave  recently  been  offered  at  very  tempting  prices.  The  increase  in  the 
emand  for  consumption  has  also  occurred  chiefly  in  the  low  middling 
ind  ordinary  qualities.  There  has  been  again  a  free  import.  Prices  of 
the  better  graaea  of  American  have  advanced  l-16d  to  ^d  per  lb,  whilst 
ssles  are  making  in  the  lower  fully  Jd  per  lb  above  the  level  of  the 
recent  lowest  business.  Egyptians  are  rather  more  saleable.  Brazil  are 
without  alteration.  The  lower  qualities  of  East  India  command  a 
decided  advance.  In  some  caaes  fully  fd  per  lb  has  been  paid  above  the 
lowest  business.  The  sales  to-day  may  reach  10,000  balea.  An  active 
market,  but  well  supplied.  The  reported  export  amounts  to  15,840  bales, 
consisting  of  4,980  American,  380  Brazil,  and  10,480  East  India. 


.MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


Although  the  advices,  both  from  India  and  China — tbongh  rather  more 
favourable  than  those  received  by  the  previous  mail — are  not  of  a  very 
utitfaclory  character,  there  has  been  an  improved  feelinit  in  the  demand 
for  goods  for  the  Eastern  markets,  at  full  quotations.  The  home  trade 
is  in  a  healthy  state — stocks  are  low— and  machinery  is  running  full 
time.  Ii  the  iron  districts,  trade  is  very  inactive;  but  coals  continue 
to  rule  very  high  in  price. 

Makchestek,  April  26. — Sellers  have  had  a  considerable  alvantage 
this  week  as  respects  chiefiy  the  amount  of  business  they  have  been 
able  to  effect,  and  to  some  extent  the  prices  paid.  The  business  has 
been  rather  large  for  India  and  China,  though  moderate  for  the  home 
trade,  and  the  prices  paid  have  been  fully  those  of  last  week.  Mule  and 
water  twist,  with  most  descriptions  of  cop  yarns,  are  now  in  conse- 
quence practically  id  per  lb  dearer.  Shirtingf,  T'ciotht,  madapollaros, 
and  jacconets  have  become  scarcer,  and  been  more  wanted.  Pointing 
cloths  have  shared  the  improvement  slightly.  Comparative  ease  in  dis- 
countf,  better  Eistern  accounts  in  advance  of  the  lettera  expected  to- 
morrow, the  still  heavily  pre-occupied  position  of  the  trade,  have  pro- 
voked a  revival  after  a  few  weeks'  dolness. 

COKPASATIVB  STATKHZXT  Of  THK  COTTOS  TRAD*. 


BiW  COTTOI. 

Uplaad  fair per  Ik 

Ditto  good  (sir 

Paniambaoo  fair 

DMo  nod  fUr 

H&  40  MsLi  Yaxk.  fair,  3nd  quality 

■o.  M  Watsb       ditto       dluo       

M4II.  M  rsed.  Printer,  29  yds,  4  Ids  2oz... 
IT-ln,  71  rasd,  ditto  ditto  5ib«2oi... 
«4a,  W  iMd,   Oold  End  Shirtings,  37t 

jraida,  glbs4oz 

IMn,  M  rMd,  ditto    4itto,    8  IIm  12oi... 

MMii,  Ti  rasd,  ditto    ditto,    9  lbs  4oz  ... 

WHO,  48  read,  B«l  End  Long  Cloth,  M 

yards,  (lbs   


Price 

Apr.  26, 

U60 


a    0 


Price 
Apr. 
1869 


10  7{ 

11  9 

8  10} 


Price 
Apr. 
18S8 


0     71 
0    7| 

0  74 
0  8 
0  Hi 

0  loi 

S    0 
fi  lOi 


8  4i   8  « 

9  4i   »  » 

10  4{l0  9 

R  u'  8  0 


Price 

Apr. 
1857 


0 
0 
0 
0 
1 

0  Hi 
fi    3 
<     3 


Price 
Apr. 
1856 


S    d 


0  10 
4     6 

6  7J 

8    li 

8  10| 

9  » 

7  i 


Price 

Apr. 
1855 


BaaoroKD. — The  flatness  in  the  wool  market  still  coniiouet.  Sales 
•n  with  difficulty  effected,  at  prices  which  leave  no  profit  on  the  trans- 
action. The  supply  in  the  market  is  an  average  for  the  time  of  year.  In 
Doils  and  shorts  there  are  less  producing,  which  tends  to  keep  prices 
steady.  The  export  houses  still  continue  limited  buyers  of  yarns.  Prices 
ire  fully^upported,  because  it  is  impossible  to  produce  yarns  at  leas  cost. 

We   can    only  report   another   flat   market   for    pieces. Leeds. — The 

market  has  presented   no  feature   of  importance. HuoDERsriELD.— 

Trsde  has  manifested  a  slight  improvement.    In  wool,   business  is  good, 
but  in  some  departments  there  is  a  scarcely  appreciable  tendency  for  a 

decline. Leicester. — There  has  not  been  much  doing  in  the  hosiery 

tnde.  Light  fancy  goods  continue  out  of  request,  in  consequence  of  the 
extreme  coldness  of  the  season.  Other  departments  are  also  quiet.  At 
Looghbofough  and  the  other  country  hosiery  districts  trade  is  rather 
qniet.  Yarns  were  very  little  changed  in  value.  The  wool  market  is 
firm,  material  continuing  very  dear. Nottinobam. — Lace  manufac- 
turers continue  to  act  very  cautiously  as  to  what  they  produce,  and  are 
careful  not  to  increase  stock.  There  have  been  a  few  home  buyers  in  the 
town,  and  some  orders  have  been  giver,  but  not  to  the  extent  that  is 
osusl  at  this  period  of  the  year.  The  fancy  trade  is  dull.  Very  few 
branches  of  the  silk  l«ce  trsde  are  active.  In  hosiery  the  demand  is  still 
falling  off,  and  employment  is  not  S)  general.  This  is,  however,  supposed 
only  to  be  temporary.  There  is  no  important  change  in  the  price  of  material. 
OoiOE*. — Linens  are  in  bat  moderate  requsst.    Yarns,  however,  are 


firm  in  price. Belfast. — A  good  demand  prevaiH  for  yarns,  at  fully 

last  week's  prices.     The  linen  trade  is  healthy,  and  stocks  are  light. 

Wolyekhampton. — Mr  S.  Griffiths  reports  a  general  flatness  in  the  iron 
trade,  at  the  annexed  rates; — Common  Staffordshire  bars,  11  lOs,  at  the 
works;  best  bars,  8/  lOs ;  sheets,  9/;  doubles,  10/ 10s ;  nail  sheets, 
8/ 10s;  latins,  12/;  boiler  plates,  9/;  best  and  best  best  iu  proportion; 
common  rod%  7/ 10s ;  hoops,  S/lOs;  gas  strip,  8/ ;  Canada  plates,  12/; 
and  all  other  sorts  in  proportion.  Pig  Iron. — Staffordshire  cold  blast, 
4/  7a  6d  ;  best  native  hydrate  pigs,  3/  15s  to  4/  2«  6d  ;  first-class  all  mine 
grey  forge  pigs,  3/  10s  to  3/  I5s  ;  good  mine  pigs,  with  a  modicum  of 
flue  cinder,  3/ to  3i  59  ;  mine  pigs,  deteriorated  by  cinder,  2/  15s  to 
3/ 2s;  grey  forge  cinder  pig  iron,  2i  15s  to  2/ 17a  6d  ;  white  forge  cinder 
pigs,  2/  10s  to  2/  15s;  melters,  Nos.  1,  2,  and  3,  2/  17s  6d  to  3/23  6(1  j 
superior  makes  of  all  mine  melting  iron,  31  lOs  to  4/,  according  to  make 
and  quality.     Favourite  Shropshire  and  Forest  of  Dean  brands,  41  7s  6J. 

Birmingham. — There  is  still  a  good  deal  of  languor  about  the  trade 

of  this  town.  The  manufactories  have  been  goinz  not  much  less  than 
full  time  this  week  ;  but  orders  are  very  closely  worked  up. 


CORN, 

AMERICAN    GRAIN    AND    FLOUR  MARKETS. 

New  Y'oRk,  April  11. — Flour — The  market  displayed  greater  activity 
and  firmness,  including  purchases  for  export.  The  transactions  embraced 
about  12,000  bbl",  closing  within  the  following  range  of  prices: — Super- 
fine State,  5.20  dols  to  5.25  dols;  extra  State,  5.35  dols  to  5.45  dols; 
superfine  Western,  5.20  dols  to  5. 25  dols ;  common  to  choice  Western 
extra,  5.50  to  7  dols;  extra  Genesee,  6.50  dols  to  7.50  dols  ;  mixed  to 
straight  Southern,  6  dols  to  6.20  dols ;  straight  to  good  extra  do,,  6,25 
dols  to  7.50  dols ;  choice  extra  family  and  bakers'  brands,  7.50  dols  to  8 
dots;  rye  flour,  3.50  dols  to  4.30  dols;  corn  meal,  3,Ct  duls  to  4  dols. 
Canadian  flour  was  steady,  with  sales  of  about  120  bbls  at  5.60  dols 
to  7.15  dols.  Southern  flour  was  firmly  held,  while  the  demand  was 
steady,  both  from  the  domestic  trade  and  for  shipment.  The  sales  em- 
braced 1,500  to  1,600  bbls,  closing  within  the  range  of  the  above  prices. 
Rye  flour  was  steady  at  quotations,  with  sales  of  ab "Ut  120  bbls.  Corn  meal 
was  in  better  request,  with  sales  of  600  to  700  bbls  Jersey  and  Bran- 
dywine  within  the  above  quotations.  Wheat  was  quite  active,  and  in 
good  export  demand.  The  sales  embraced  about  75,000  bushels,  included 
in  which  were  Milwaukee  Club  (25,000  bushels)  in  store  for  export,  at 
1.25  dol,  and  the  remainder  consisted  chiefly  of  Chicago  spring  in  store, 
at  1.20  dol  to  1.23  dol;  white  Indiana  at  1.50  dol,  and  prime  white 
Canada  at  1.58  dol,  and  some  lots  Milwaukee  Club  were  reported  at 
1.24  dol.  Corn  was  firmer  and  in  good  demand,  with  sales  of  17,000 
bushels,  including  Jersey,  at  76c;  Western  mixed  at  755e,  delivered,  and 
Jersey  and  Southern  yellow  at  76Jc  to  78c,  and  Southern  white  at  77c 
to  80c.  Rye  was  steady,  with  sales  of  1,700  bushels  State,  at  80c  to  82c. 
Oats  were  firm,  with  fair  sales  at  full  pricei?. 

New  York,  April  14. — Flour  was  again  active  and  firmer  ;  sales  freely 
made.  Southern  flour  was  also  in  good  request,  and  closed  at  firmer 
prices.  Wheat  was  less  active  and  buoyant,  with  fair  sales.  Corn  was 
heavy  and  less  active,  with  sales  at  fair  rates. 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  AVEEK. 

Mark  Lane,  Friday  Evehino. 

Although  a  few  purchases  of  wheat  continue  to  be  made  here  and  at 
Liverpool  for  consumption  in  Ireland,  the  demand  for  that  grain,  during 
the  present  week,  has  become  much  less  active,  but  without  leading  to 
any  quotable  change  in  value-  The  baiUy  trade  has  contiQued  in  a 
healthy  state  at  extreme  quotations ;  but  malt  has  sold  merely  in  retail 
quantities  on  former  terms.  There  has  been  a  full  average  business 
doing  in  oats  at  fully  previous  currenciei:.  Both  beans  and  peas  have 
moTed  off  steadily ;  but  the  flour  trade  has  been  far  from  active.  The 
late  improvement  in  value,  however,  is  well  supported. 

Advices  from  all  parts  of  the  country  state  that  the  wheat  crop  is  un- 
usually  backward,  and  that  spring  corn  has  made  very  little  progress. 
The  scarcity  of  food  for  slock'is  beginni.ig  to  be  severely  felt  in  our  graiing 
districts,  and  hay  has,  consequently,  advanced  considerably  in  price. 

Throughout  the  Continent,  wheat  has  tended  upwards  in  price,  and 
the  markets  generally  are  very  firm.  The  stocks  of  wheat  in  the  Lower 
Baltic  ports  are  large,  but  the  greater  portion  of  them  have  been  pur- 
chased by  our  millers ;  so  that  there  is  do  prospect  of  any  extensive 
additions  to  our  warehoused  stocks  for  some  time.  In  the  United  States, 
there  has  been  more  inquiry  for  wheat,  flour,  and  maize,  almost  wholly 
for  consumption.  Shipments  to  Europe  and  elsewhere  continue  very 
limited. 

We  understand  that,  since  the  commencement  of  the  year,  considerable 
inroads  have  been  made  upon  the  supplies  of  foreign  grsin  hel  1  in  the 
United  Kingdom  ;  hence,  the  trade  has  assumed  a  firm  appearance,  and 
present  rates  appear  to  be  tolerably  safe. 

The  Scotch  markets  have  been  decidedly  firm  for  wheat,  and  the  value 
of  fine  samples  has  had  an  upward  tendency.  Spring  corn,  especially  fine 
barley  and  oats,  has  commanded  fully  previous  quotations. 

In  Ireland,  the  wheat  trale  has  continued  steady,  but  far  from  active 
on  rather  higher  terms.  All  other  produce  has  commanded  full  prices. 
but  the  demand  has  not  increased  to  any  extent. 

Only  a  moderate  supply  of  home-grown  wheat  was  on  offer  in  to-dsy's 
market ;  ueverthelesf,  the  demsnd  for  all  kinds  ruled  very  inactive,  at 
Monday's  currency.  In  foreign  wheat,  very  little  was  pasing,  on  former 
terms.  All  kinds  of  spring  corn  commanded  extreme  rates ;  but  flour  was 
a  dull  inquiry. 

Only  9  vessels,  laden  with  grain,  have  arrived  off  coast  since  the  19th 
inst  Mr  Ed.  Kainford  reports  only  ■  moderate  business  doing  m  aoating 
cargoes,  at  about  last  week's  prices.  I 
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The  London  ■Teragei  innounced  thi<  day  were ; — 

Wheat ~~ 

Barley - «s  39 

Oatt 666  22 

Ry»...„ - 10  SI 

Beau 132  37 

real ^ 104  39 


EngUih .. 
Irish  .... 

Foreign. 


Wheat 
qr« 
1^30 


Abrivals  this  Week. 
Barley.  Malt. 

<\n  qrs 

....      300    s;30    . 


Oata 

qrs 

«0 

110 

3S20 


Flour, 
qrs 


...{ 


730  saeki 

...  b!U 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETB. 

TRANSACTIONS  OF  THE  VTEEK. 

FOK  Repoki  of  This  Day's  Makkets,  see  "  Postsckipt." 

MiNciNa  Lami,  Friday  Mornimo. 
Sugar. — There  has  been  rather  a  better  demand  for  Eeveral  descrip- 
tionatbis  week,  and  the  lower  kinds  of  Mauritius  have  sold  more  freely. 
Prices,  however,  remain  without  material  change,  and  the  market  is 
not  very  animated.  Up  to  yesterday  (Thursday)  afternoon,  1,833  ca»ks 
West  India  had  found  purchaser!,  including  393  casks  Barbadoes,  by- 
auction,  at  36s  6d  to  44s  6(1.  A  few  lots  of  grainy  Demerars,  42s  to  45s. 
Floating  cargoes  are  inquired  after.  The  week's  delivery  amounttd  to 
3,900  tons,  and  the  landings  to  5  500  tons ;  consequently  the  stock  haa 
increased  to  54,725  tonf,  againet  42,500  last  year,  44,400  in  1858,  and 
40,750  tone  at  the  aame  date  in  1857. 

JKauridMJ.— 9,413  bags,  on  Tuesday  and  yesterday,  found  buyers: 
grainy  sorts,  37s  to  42s  6d  for  brown  to  good  yellow;  crystallsed, 
43*  6d  to  46s;  line  brown,  37s  ed  to  33b  6d  ;  low  to  good,  31s  6d  to  36s 
per  cwt. 

Bengal. — 1,100  bags  fine  grainy  yellow  Bally  sold  at  45s  6d  to  46s. 
8,000  bags  low  date  brown  are  reported  privately  at  298  3d  per  cwt. 

Foreign.— 30,960  baga  clayed  and  2,501  bags  unclayed  were  with- 
drawn, there  being  no  fair  offers  made.  The  latter  since  sold  at  33s  to 
338  3d.  3,000  bags  China  sold  at  358  to  378  for  brown.  226  casks 
Porto  Rico  found  buyers:  brown,  38s  6d;  low  greyish  to  gcod  yellow, 
405  6d  to  46s  6d.  Of  2,750  boxes  Havana,  the  washed  (about  one- 
fourth  part)  sold:  low  to  good  yellow,  398  to  43s  6d.  822  baga  good 
white  Pemambuco  were  bought  in  at  488.  Privately,  the  transactions 
include  10,000  bags  unclayed  Manilla,  at  Sis  6d  to  32s  ;  660  cases 
yellow  and  grey  Brazil,  at  4l9  to  43s ;  1,200  bags  at  378  3d  to  378  6d  ; 
and  650  casks  muscovado.  A  floating  cargo  of  Havana  has  been  sold  at 
27»  4^6,  No.  9j  to  10,  for  a  near  port;  a  landed  cargo,  No.  12,  bron|ht 
42s;  one  of  Mauritius  afloat  for  this  kingdom,  at  363  61  to  41s;  also 
one  of  Cuba,  at  26s  per  cwt. 

Refined. — The  market  is  steady,  and  there  has  not  been  any  variation 
In  prices  during  the  week.  Common  goods  quoted  51s  to  51s  6d  ;  mid- 
dling, 52s  to  52s  6d.  Crashed  and  pieces  have  lately  sold  upon  former 
terms.  Bonded  goods  have  become  quiet.  The  Dutch  Trading  Com- 
pany's Sale  of  Java  sugar  on  the  15lh  instant  will  comprise  83,710 
baskets. 

Cocoa. — West  India  is  inactive.  91  baga  only  have  been  brought  for- 
ward, which  sold  as  follows:  Trinidad,  838  to  91s;  Grenada,  6is  to  63s 
per  cwt.    A  limited  business  has  been  done  by  private  contract. 

Tea. — There  has  not  been  any  improvement  in  the  demand  this  week, 
but  prices  generally  remain  unaltered.  Common  congou  is  quoted  Is  4d 
to  la4idper  lb.  The  China  news  has  not  affected  the  market.  687 
packages  sold  at  the  public  sales  which  concluded  on  Monday. 

CoFFEF. — There  has  been  a  steady  demand  this  week,  and  the  pnblic 
sales  went  off  at  previous  rates.  775  casks  340  barrels  1,800  bags 
plantation  Ceylon  found  buyers  at  678  6d  to  75j  6d  for  fine  fine  ordi- 
nary to  good  middling.  1,760  baga  183  casks  native  Jpattly  sold  at 
60a  to  61a  6d.  21 1  bags  33  cases  East  India,  Nilgherry,  83s  to  858  6d  ; 
•mall  berry,  75s  ;  Singapore  Java,  63f.  28  bales  Mocha  brought  125s 
for  good  long  berry.  1,650  bags  good  ordinary  brownish  Rio,  58s  6d  to 
60s.  539  baga  washed,  64s  fid  to  70s.  112  casks  271  birrels  and 
bags  Jamaica,  623  6d  to  7l8  6d  per  cwt. 

Rum.— Several  sales  have  been  made  this  week  at  previous  rates, 
including  proof  Leewards  at  ls9d;  proof  Demerara,  Is  lid  to  2«  Id; 
Jamaica,  3s  9d  to  49  6d  per  gallon. 

"Bice. — Moderate  transactions  have  occurred  by  private  contract,  and 
the  market  is  very  firm.  Of  ;i,30O  baga  Bengal  by  auction,  the  bulk  was 
taken  in  at  10s  6d  to  Us  6d  for  old  import  (including  Dacca  at  10s  6cl), 
a  few  lots  middling  telling  at  1 1«  3d.  1,999  bags  very  fine  white  Java 
brought  178.  Privately,  ;9»  6d  to  9s  9d  has  been  paid  for  Bassein  and 
NecrancieArracan;  10s  to  128  6d  forvyhite  Bengal;  and  10s  6d  for  pinky 
Madraa. 

InFOSTS  and  Deuvebies  of  Rica  to  AprU  21,  with  Stock  on  hand. 
ISCO.  18S9.  1828.  18e7. 

tons  tons  tons  tons 

Imports 83')0    ...      B770     ...    07320    ...     18340 

Deliveries  for  home  use...    20240    ...     7B00    ...    10000    ...    12060 

Exported  712i)    ...      7280    ...      hCfO    ...    21100 

Stock  53830    ...     78040     ...     84&00    ...    39SI20 

Spicks, — A  large  quantity  of  pimento  brought  forward  resulted  in  a 
daclme  of  id,  and  2,645  baga  partly  found  buyers  at  3jd  to  3j(l.  600 
bags  Aleppy  black  pepper  have  been  disposed  of  at44d.  1,364  bags 
Singapore  sold  at  and  after  the  sale  at  SJd  to  4d  ;  a  few  lots,  4^>1 ;  and 
superior,  i^i  per  lb,  being  barely  the  former  value.  Of  1,355  bags  rough 
Bengal  ginger,  500  bags  told  at  3s  decline,  viz.,  21*  6d  to  2Ss  per  cwt. 
Other  spices  remain  inactive. 

Saltpetri. — There  are  sellers  of  Bengal  at  lower  rates,  including  fine 
at  43s  to  438  6d,  but  the  market  continues  inactive,  and  few  parcels 
have  been  dispoied  of.    Refraction  10  J  broanht  399  fid  per  cwt. 

IvrcHi*  and  LELivaniE*  of  SAiwrTM  to  April  21,  with  stock  on  hand. 
18(V.  liM.  1808.  18S7. 

tons  tons  tons  tons 

Imported  t03n    ...     «200    ...     ."Mi70    ...     81  SO 

Delivered  4390    ...      S930    ...      5000    ...     3700 

Stock 4M0     ...      8220     ..        .WOO     ...       3SO0 

The  deUverici  were  returned  at  only  80  ton»  Ust  week. 


Cochineal. — 365  bags  rather  more  than   one-third   part  sold,   and  ;! 
prices  did  not  show  any  material  alteration,  although  the  market  is  quiet:  L 
Honduras  silvers  ranged  from  3b  to  3s  8d  ;  low  to  mid  black,  38  3d  to  4s  4d. 
Mexican  silvers  chiefly  bought  in,  a  few  lots  being  sold  at  39  3d  to  Ss  4d. 
TenerifTe  was   taken   in :  silver,   3s  4d  to  3s  5d ;  black,  3s  5d  to  3s  8d 
per  lb. 

Lac  Dte. — This  article  hss  been  inactive,  but  holders  remain  firm.  Of 
208  chests,  by  auction,  a  few  lots  sold  at  Is  to  Is  3^d  per  lb  for  middling 
to  fair  quality. 

Other  DYESTOFFS.—Gambier  is  very  steady  at  16s  9d.  A  good  deal 
of  business  has  been  done  in  Cutcb  at  26s  6d  to  27s,  and  28a  per  cwt  ll 
now  demanded. 

Shellac  is  still  advancing.  Small  sales  have  been  made  in  buttoa 
at  10?  to  11/  2s  6d,  and  of  native  orange  at  10/  per  cwt. 

DncGS. — The  public  sales,  yesterday,  showed  few  changes  of  impor- 
tance. Late  extreme  rates  were  barely  maintained  for  castor  oil,  with  a 
better  supply. 

Metal*. — There  has  rot  been  any  improvement  in  thi*  market,  btit 
prices  have  ruled  tolerably  steady  during  the  week.  Scotch  pig  iron,  at 
one  time  quoted  53s  6d  to  53s  9d,  closes  at  523  9d  to  53s.  Export  orders 
for  manufactured  do  not  increase.  Spelter  has  sold  at  20/  17s  6d  on  the 
spot,  and  is  very  firm.  Tin  remains  quiet  here  and  in  tiie  Dutch  markets. 
Straits,  1298  to  130s ;  Banca,  1366  to  137s  per  cwt.  A  moderate  demand 
exists  for  lead  and  copper. 

Hemp. — Russian  is  quiet  at  the  quotations.  Manilla  meets  with  par- 
tial inquiries,  and  holders  generally  ask  higher  prices.  The  sales  of  jute 
on  Wednesday  went  off  well,  and  .'),750  bales  sold  at  previous  rates  to  a 
slight  advance:  common  to  fine,  14/  Ss   to  22<  lOs  per  ton. 

Linseed. — The  consumption  has  been  increased  by  the  protracted  cold 
weatker.  But  India  has  sold  at  498  to  51s  ed  ;  Bombay,  afloat,  51s : 
Calcutta,  48s;  and  a  small  cargo  of  Odessa,  just  arrived,  51s  9d  pei 
quarter. 

Oils. — Sperm  has  declined  1/,  and  js  now  quoted  98?  to  99/.  Pale  seal 
firm  at 36/,  and  the  Greenland  fishery  is  said  to  be  a  complete  failure. 
The  demand  for  olive  has  been  rather  limited  :  Gallipoli,  61/;  Mogadore, 
54/  10s  to  58/  10».  A  floating  cargo  of  Gallipcli  is  reported  at  57/ 15* 
per  tun  for  the  United  Kingdom.  There  have  been  few  inquiries  for  palm  : 
fine  Lagos,  46(.  Prices  of  cocoa-nut  remain  stationary:  Cochin,  448  6d 
to  459;  Ceylon,  42s  6d  to  43s  per  cwt.  Linseed  is  steady  at  28s  3d  on 
the  spot,  and  298  6d  for  delivery  in  the  last  i\x  months  of  the  year. 
Rape  continues  firm  :  foreign  refined,  41s  6d  to  42s;  brown,  39s  6d  per 
cwt. 

ToBPENTlNE. — More  inquiry  has  been  made  for  spirits  at  368  for  Ame- 
rican.    3,400  barrels  rough  arrived,  but  no  sales  reported. 

Taixow. — There  has  been  very  little  animation  in  the  market  this 
week,  and  it  is  quiet  .it  the  close.  l»t  sort  Petersburg  Y.  C,  568  ;  April 
to  June,  548  6d ;  and  for  the  last  three  months,  51s  9d  per  cwt,  and  few 
important  contracts  have  been  made. 

PASuctJLAsa  OF  Tailow.— Monday,  April  23. 
1858 


1 


1857  1858  "        ■     1869  16C0 

casks  casks.  casks.  caska. 

Stock  this  dny 11,918  ...  11,091  ...  12,108  ...  31,188 

Delivered  lait  week  1,971  ...  1,241  ...  1,2()6  ...  1,48« 

Ditto  since  1st  June  99,324  ...  97,621  ...  92,481  ...  7S,«»4 

Arrived  last  week  216  ...  441  ...  67  ...  ... 

Ditto  since  Ist  June  94,262  ...  97,599  ...  93,022  ...  92,791 

Price  of  YC  OB  the  spot...      6Ss  3d  ...  55s  9d  ...  56»  6d  ...  56i  3d 

Ditto  Town  last  Friday...     58s  Od  ...  53s  Od  ...  S7s  3d  ..  S69  64 


POSTSCRIPT.  Fbidat  Evikiho. 

Sugar.— The  tales  went  off  with  more  spirit  and  at  6d  advance  in 
many  cases'.  There  were  254  caska  Barbadoes  and  11,623  bags  Mau- 
ritius submitted,  of  which  a  large  proportion  sold.  466  bags  Penang 
realised  388  6d  to  44f.  Two  cargoes  of  Havana,  No.  1 2,  have  eold  at 
283  6d  for  a  near  port.  The  aalea  of  West  India  reach  2,540  casks  for 
the  weeif. 

Coffee.— 89  cafks  76  barrels  and  bags  plantation  Ceylon,  714  bags 
native  and  47  casks  339  barrels  and  bags  Jamaica  sold  upon  fully 
former  terms.  880  bags  Singapore  Java,  58b  to  608.  250  bags  Mara- 
caibo,  61a  to  Sis  6d  per  cwt. 

Rick.— A  floating  cargo  of  Rangoon  has  been  sold  at  lis. 
Spices.— 447  bags  Penang  pepjer  were  bought  in  at  Sjd  to  3jd.  49 
cases  nutmegs  sold  at  full  rates :  low  to  very  good  brown.  Is  4d  to 
3s  lid.  7  cases  mace.  Is  Id  to  is  fid.  119  bags  pimento  were  bought  in.  A 
few  lots  Zanzibar  cloves  sold  at  3f  d  to  3|d.  64  bags  African  ginger 
realised  378  to  378  6d.  96  cases  Cochin,  8O9  to  82s.  357  bags  Bengal 
were  bought  in  at  21s  per  cwt. 

Saltpetre.— 500  bags  have  sold :  refraction  3|  to  1|,  43s  6d  to 
44s  per  cwt. 

Oil.— 690  casks  cocoa-nut  part  sold  :  Cochin,  45s ;  Ceylon,  42s  9d  to 
43s  3d.     1 70  casks  palm  were  mostly  withdrawn. 

Tallow  declined  to  55s  6d  on  the  spot ;  548  to  June.  59C  casks,  by 
auction,  only  partly  sold,  including  Odessa  at  53s  to  55s  6d  per  cwt. 

ADDITIONAL  NOTICES. 

Refineo  Sugar.— The  home  market  for  refined  sug.ar  continues  very 
steady;  no  material  alteration  to  note  in  prices.  Nothing  doing  for  ex 
port.  Several  parcels  of  Dntch  crushed  have  been  sold  f.o.b.  in  Hol- 
land, of  V.  O.,  A.  S.  R.,  and  B.  &  H.,  No.  I.  at  32s  to  328  6d  in  barrels  j 
also  a  second  parcel  of  Belgian  crushed  R.  B.  B.,  at  328  9d,  f.o.b.  at 
Antwerp. 

Green  Fruit.— Contrary  winds  preventing  arrival',  the  market  is 
being  cleared  of  stock,  which  led  to  an  improvement  in  the  price  of  orange* 
both  here  and  at  the  outpnrt«.  Some  cargoes  of  St  Michael's  and  Valen- 
cia sold  by  Keeling  and  Hunt  at  public  sale  at  an  advance  of  Is  to  29 
per  package.  Lemons  of  sound  quality  dear.  Nuts  in  demand  ;  Braiil 
dropped  to  40».     Price  still  too  high  for  consumption. 

Dry  Fruit. — In  low  descriptions  of  fruit  a  fair  business  has  besn 
done  during  the  week.  Export  houses  are  watching  the  market,  and 
ahow  a  disposition  to  purchase  should  prices  go  any  lower.  At  a  public 
sale,  damaged  currants  sold  at  29s  to  33s;  and   red   Smyrnas,  sound,  at 
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5  to  33?.     Figs  found    buyers   at   323  to  45s;  SulUna",  55s :  common 
er  Mascareb,  473.     Clearances  of  all  fruit  going  on  at  a  large  rate. 
F.NQLi-H  Woou— We  have  no  change  to  notice  in  the  trade. 
Colonial  axd  Fobeigs  Wool. — There  is  no  change  in  this  market. 
Hbmp  and  Flax.— No   Riga    flax   now  in    the  market.     The   hemp 
market  is  steady;  but  not  much  business  has  been  done  this  week. 

Cotton.— Sales  of  cotton  wool  from  Fiidav,   20th  April,  to  Thursday, 

25th.  inclusive  :— 700  biles  Surat  at  4jd  to  4|d  for  fully  fair  DhoUera  to 

soodOimrawattee;  400  bales  Madras  at  5d  to  5fd  for  fully  fair  to  good 

fair  Tiniiivelly.     An  improved  demand  has  been  experienced  thi^  week  for 

'-urat,  and  prices  have  advanced  Id  to  Jd  per  lb  on  the  late  low  sales. 

irly  in  the  week  100  bales  good  fair  Tinnivelly  were  sold  at  5fd,  being 

i  per  lb  decline  ;  yesterday  300  bales    fully  fair  (part  of  1,400  bales  ad- 

vartised  for  public  sale  without  reserve   on  the  3rd  May)  were  sold  at 

5d  per  lb.     In  public  sale,  yesterday,  70O  biles  Surat,  250  bales  Madras, 

and  16  bales  ^Ve5t  India  were  offered.     The  West  India  realised  Sfd  per 

lb,  the  Western  Madras  was  bought  in  at  4d  per  lb,  3  Jd  being  bid  ;  of 

•he  Surat  300  bales  sawginned  were  sold  at  4^d  for  middling,  and  4|d  per 

for  fair,  and  150  biles  seedy  Corrpta  at  2|d,  and  250  bales  Mangarole 

-  ijdto   3fd   for  low  middling   to   fair.     Advertised  for  public  sale   on 

Thursday,  3rd  May— 300  bales  Tinnivelly,  200  Western  Madras,  and  180 

Surat :  also  1,200  bales  Tinnivelly  without  reserve. 

Silk.— The  China  silk  market  has  been  rather  more  active,  several 
.reels  changing  hands  at  a  reduction  of  about  U  to  Is  6d  on  the  highest 
int.     In  other  silks  no  change. 

Tobacco. — The  market  has  not  changed  in  character,  but  remains  dull 
id  neglected.  Purchases  have  been  in  most  cases  restricted  to  small  lots 
r  immediate  nse.  Concessions  in  pricea  have  been  submitted  to  for  ordi- 
iry  and  common  description?. 

Leather  and  Hides. — The  leather  market  presented  no  new  feature 
jrin.;  the  p«t  week.  The  demand  is  still  limited,  but  the  supplies 
oting  also  moderate,  there  is  no  increase  of  stocks.  Prices  ore  nearly 
atationary  ;  for  foreign  butts  there  is  a  disposition  to  accept  slightly  lower 
raU«,  but  other  goods  are  unaltered.  At  Leadenhall,  (^n  Tuesday,  the 
remarkably  inclement  weather  was  sufficient  to  account  for  a  very  small 
attendance  of  buyer',  and,  consequently,  for  but  little  business.  At  the 
public  tales  of  raw  goods  last  week  the  saltel  Australian  heavy  hides 
■upported  the  recent  advance,  S^d  being  paid  for  Melbourne  hides,  but 
fir  other  articles  there  was  only  a  limited  inquiry.  About  half  only  of 
-)t  East  India  kips  offered  found  buyers,  and  those  generally  at  a  reduc- 
•-i on  of  ^d  per  lb.  There  was  a  small  attendance  of  the  home  bujerj,  and 
TtTj  little  demand  for  exportation. 

Metals. — There  is  little  animation  in  the  metal  market,  nothing 
beyond  a  quiet  business  being  done  in  any  branch.  Copper  is  main- 
tained in  price  of  English  by  a  fair  demand,  but  foreign  is  a  shade 
naier  lo  buy.  Iron  is  very  flat  in  all  quarters,  and  Scotch  pig,  which 
rallied  a  little  last  week,  has  again  receded  Is  per  ton.  Tin  is  dull  of 
•ale,  and  prices  of  foreign  are  rather  drooping.  Spelter  is  better  inquired 
for,  and  pricei  are  stronger.  Lead  keeps  steady  at  laat  week'i  prices 
Tin  plates  find  a  rather  more  ready  sale. 

XauLtOW. — Official  market  letter  issued  this  evening  : — 


POTATO  MARKET. 

SOUTHWAEK  'Watebside,  Monday,  April  23.— During  the  past  week 
the  arrivals  coastwise  have  been  small,  but  the  trade  continues  dull.  Tlie 
following  are  this  dav's  quotations : — York  Regents,  90s  to  luOs  ;  Lincoln- 
shire ditto,  80s  to  lOOs ;  Dunbar  ditto,  100s  to  120s ;  Perth,  Forfar,  and 
Fifeshire  ditto,  80s  to  lOOs ;  ditto  Rocks  and  reds,  7os  to  90s ;  Irish  whites, 
70s  to  SOs  ;  French  ditto,  TOs  to  SOs  ;  Belgian  ditto,  60a  to  70s  per  ton. 

Thcrsbay,  April  26. — The  arrivals  of  potatoes  coastwise  and  by  rail 
have  been  moderate  this  week  for  the  time  of  year,  and  generally  in  good 
condition.  Best  samples  are  in  good  demand,  but  a  middling  trade  is  doing 
in  inferior  kinds.  Previous  rates  are  obtained.  York  Regents,  from  lOOs 
to  180s ;  ditto  Flukes,  llOs  to  1.503 ;  Kent  and  Essex  ditto,  8O3  to  120s  ; 
Scotch  ditto,  lOOs  to  120s ;  ditto  cups,  OOs  to  100s  ;  Dunbars,  lOOs  to  lOos 

per  ton.  

HAY  MAEKETS.— Thursday. 

Smithpield. — Meadow  hay,  3/  to  51  Oa  ;  clover,  il  to  51 173  ;  and  straw, 
11  7s  to  11 14s  pet  load.     A  firm  trade. 

Whitechapel. — Meadow  hay,  31  Os  to  5Z  O3 ;  clover,  il  OstoCiOs; 
and  straw,  11 6s  to  11 123  per  load.     Supply  moderate. 


LIVERPUOL    MAKK.ET3. 


d 

TawntaUow  5«    « 

Fat  by  ditto  2  lU 

Yellow  Hiuliaa 87    0 

Melted  stuff  ~ 41    * 

Eoogh  ditto    - - S4    * 

Oreavn  - 16    0 

Oooddnga ~..  7    t 

Jm^otta  this  week  149  caaka. 


PROVISIONS. 

The  bacon  market  is  in  a  very  unsatisfactory  state,  TOs  f.o.b.  having 
been  refu>ed  for  favourite  brands  to  arrive  tc-morrow. 

Bu  ter  very  good  in  quality,  but  prices  still  rule  high,  owing  to  the 
Uck  of  herbage  and  the  acarcity  of  provender.     Cheese  still  very  dear. 

METROPOLITAN  CATTLE  MARKET. 
Tbobsdat,  April  2*5. — Only  a  moderate  supply  of  beasts  was  on  offer  in 
onr  market  to-day.  Prime  Scots  and  crosses  were  in  steady  request,  at  fully 
Konday'a  currency ;  but  other  breeds  moved  off  slowly,  on  former  terms. 
The  show  of  sheep  was  by  no  means  extensive.  There  was  a  free  sale  for 
Downs  and  tudf-breds,  at  extreme  rates.  Otherwise,  the  mutton  trade  was 
insilngKiah  atate.  Lambs— which  came  slowly  to  band — were  inactive, 
•xeept  aa  regard*  the  beat  breeds,  at  Monday's  qaotatioiu.  There  wai  a 
noderste  inquiry  for  calvea,  at  previona  rates. 

Per  8  Iba  to  sink  the  offaL 


CoeiM  and  Inferior  bcaat*  3 

Beoond  qaaUty  ditto * 

Filiii*  Mf  oun 4 

Prim*  BcoU,  Me 4 

Coane  and  inferior  sheep  8 

Scrand  quality  ditto 4 

Prime  coarae-wooUcd  do..  4 


d 

3  (i 

4  0 
4  6 
4  10 
4  0 
4     H 

G 


Lamba,  St  6d  to  Ta  Od 
Total  nipply— Beasts,  MO ;  iheep  and  Iambs,  CI,.'>2J 
ForeiKc  supply— Beaatt,  70  j  tbeep,  41'.i 


Prime  Southdown  sheep  6  8  6    0 

Large  coarse  calves  ...  4  8  6    2 

Prime  imall  ditto  fi  4  C    i> 

Large  hoja  3  «  8  in 

Small  porkers 4  2  4  10 

Suckling   calves.. .each  19  0  22    0 

I     Quarter  old  store  pigs...  23  0  30    0 

lA  *r,  r>  nA 


calves,  270 1  pig*,  340. 
calves,  liL 


NEWGATE  AND  LEADENHALL. 
Frioat,  April  27.— The  supplies  of  both  town  and  cuantry  killed  meat 
an  moderate.    Prime  qnalitiea  move  off  freely  kt  very  foil  price* ;  but 
other  klnda  are  a  slow  inquiry. 

Per  8  lbs  by  the  carcass. 


■WOOL. 

(From  ock  owx  C0KRESP0^'DE^•T.^ 

Friday,  April  27. — The  public  sales  here  are  progressing  with  spirit, 

and  East  India  wools  met  with  eager  competition  at  fully  late  January  rates. 

Other  descriptions,  however,  are  in  less  favour,  and  are  for  the  greater  part 

withdrawn. 

CORN". 

(From  our  own  Correspondent.! 

Tridat,  April  27. — The  grain  market  is  firm  without  much  activity. 

Wheat  in  steady  demand,  at  Tuesday's  rate.«.     Flour  also  in  good  request. 

Oats  Id  dearer.     Indian  corn  and  beans  quiet,  and  prices  a  shade  easier. 

Other  articles  without  change. 

METALS. 
(From  oca  own  Correspondent.) 
Friday,  April  27.— There  is  no  change  to  report  this  week  in  manufac- 
tured iron,  the  demand  for  which  has  been  only  to  a  moderate  extent.  In 
Scotch  pig  iron  there  has  been  rather  a  firmer  feeling,  but  with  little 
or  no  fluctuation  in  price.  Copper  continues  steady,  with  a  good  regular 
demand.  The  lead  market  very  quiet.  For  tin  plates  only  a  limited  inr 
quiry. 

Ct)c    <§a5Cttf. 

Itthsdat,  April  24. 
BANKRUPTCY  ANNULLED. 
T.  Irving,  Nottingham,  travelling  draper. 

BANKRUPTS. 
J.  England,  Upper  Charlotte  street,  Fitzroy  square,  photographic  apparatua 

manufacturer. 
W.  D.  Hoad,  Rye,  Sussex,  shipbuilder. 
A.  Hammond  and  J.  Nevard,  Lee,  Kent,  builders. 
J.  Underbill,  Plymouth,  ironmonger. 
H.  Bach,  Sheffield,  hosier. 
A.  Waite,  Berwick-upon-Tweed,  draper. 

SCOTCH  SEQUESTRATIONS. 
R.  Duncan,  Teablair,  Rossshire,  farmer. 
W.  W.  Johnstone,  Monifieth,  nurseryman. 
J.  Mather,  Dollar,  cattle  dealer. 
P.  A.  Carter,  Glasgow,  commission  agent. 
T.  Byers,  Lauriston,  Glasgow,  builder. 
A.  M.  Copland,  Dundee,  commiseiou  merchant. 
J.  Tait,  Edinburgh,  merchant. 
A.  Hay,  Mortlach,  Banffshire,  farmer. 
J.  Sommerville,  Glasgow,  muslin  manufacturer, 
H.  P.  Plowman,  Linlithgow. 

GAZETTE   OF  LAST  NIGHT. 
BANKRUPTCY  ANNULLED. 
0.  M.  Cheetham,  linen  draper,  Worksop. 

BANKRUPTS. 
E.  S.  Begbie,  merchant,  Great  Winchester  street.  City. 
J.  Wenhain,  watchmaker,  Swailham,  Norfolk. 
,1.  Lord,  dyer,  Ilalifa.x, 
J.  Ansell,  draper.  North  Ockendon,  Essex. 
T.  Lambert,  juu..  ateam  thrasher,  Stowupland,  Stowmarket. 
J.  Cope,  china  manufacturer,  Longton,  Staffordshire. 
J.  T.  Russell,  linen  draper,  Northampton. 
W.  Birt,  boot  and  shoemaker,  Liverpool. 
J.  Brimelow  and  K.  and  S.  Daniels,  silk  manufacturers,  Bedford,  Luioa- 

shire. 
W.  Black,  builder,  Prospect  house,  Charles  street,  HoUoway. 
S.  J.  Meaney,  newspaper  proprietor,  Liverpool. 
E.  H,  Spark,  Heathoote  street,  Gray's  inn  road, 
J.  Eyre,  silk  manufacturer,  Chowbont,  Leigh,  Lancashire. 

SCtJTCH  BANKRUPTS. 
A.  Moore,  photographer,  formerly  of  Regent  street,  Middlesex,  now  of  62 

Nicholson  street,  Edinburgh. 
•Smith,  Roger,  and  Smith,  merchants,  GlaagOT. 
H.  8.  Brown,  potato  merchant,  I'crth. 


bfartar  beef 3 

MMdUnf  dlttj  3 

Prime  Urxe   8 

Prime  small  .,  4 

Teal 4 


LamlM,  St  3d  to  6a  4d. 


Mutton,  biferior  4  0 

—  middliag    4  4 

—  prime 4  8 

I^argepork 8  10 

Small  pork 4  t 


HOP  MARKET. 

BOEOCOH,  Monday,  April  23.— We  have  no  change  to  report  in  our 
mwkei,  which  continues  firm,  with  but  little  doing.  Mid  and  EaatKenti, 
»<)%,  lOra,  140a ;  Weald  of  Kents,  62«,  76s,  82» ;  .Suaaex,  COe,  7.^>t,  7fit. 

Kridat,  April  27. — The  market  ia  very  Brra,  with  a  tendency  to  advance. 
The  bine  ii  still  vwy  backward  ou  account  of  the  wet  winter  and  cold 
•  pring. 


Royal  Italian  Opeua. — The  first  appearance  of  Madame  Grisi  it 
slwayt  lure  of  attracting  a  full  bouse  ;  that  of  Signer  Mario  no  lest  to ; 
when,  therefore,  it  it  added  that  on  Tuesday  theae  old  and  well-deserving 
servants  of  the  public  made  what,  in  the  language  of  operatic  programme?, 
is  termed  their  "  rmtree"  together,  in  Duniznti's  "  Favorita" — the  cast  of 
the  dramatis  pertona  being  further  strengthened  by  the  new  barytone, 
M.  Faurf,  to  whom  wat  allotted  the  part  of  the  King— our  musical 
readers  will  be  prepared  to  hear  that  the  audience  wat  the  largest  and 
moit  brilliant  of  tlie  season.  The  Leonora  and  Ferdinando  of  the  even- 
ing met  with  that  cordial  reception  which  hat  welcomed  them  for  to 
many  tettoni,  and  which  doubtlest  on  the  present  occaiion  wat  leatoned 
with  a  certain  feeling  o(  regret  that  one  of  them  was  thortly  about  to 
abandon  for  ever  the  career,  during  which  she  had  been  enabled  to  win 
so  many  laurelt  for  hertelf,  while  affording  unalloyed  gtaufication  to 
others. 


COM  M  E  R  C I A  L   TIMES:  '^TZ^^tl^^lin  I 


Weekly  Piioe  Current. 

IF  the  price!!  in  tti3  followina  livt  are 
Mretnlly  revised  every  Friday  aftanoon, 
b7  aa  eminent  hoiitie  in  eicb  depirtnient. 


LONDON,  FjtisiiT  Etihiii«. 

Add  fi  percent,  to  dutieaon  cnrranti.  iv^ 

pepper.tobacco,  wines, andtimber,de>l«) 

wood,  &e.,  from  BritUti  Poswulons. 

.Islie*  dDtyfree  a    d     ■    d 

Flrat  sort  Pot,  U.S.  pcwt    0    0      0    0 

Montreal _ 0    0      0    0 

First  sort  Pearl,  U.S 0    0      0    0 

Montreal -....-    0    0     0    0 

COOOa  dnty  Id  per  lb 
Westlndfa._„...percwt  «0    0  100    0 

Guayaquil  _ 70    0     74     0 

Brazil _ „  il    0    C8    0 

Coffee  dnty  3d  per  lb 
Jamaica,  good  middling 

to  fl  le   per  cwt  74    6    94    0 

flne  01  d  to  mid  6i    0    73    0 

Mocha,  jngarbled™ 60    0    90    0 

garbled,  com.  to  good  92    0  118    0 

garbled,  fin 120    0  126    0 

Ceylan,natiTe,ord  to  6ii«  59    0    64    6 

ordinary 64    0    68    0 

plantation,     ordinary 

to  line  ord  58    0    67    0 

fine  fine  ord.  to  mid   67    6    74    0 

good  mid.  to  flne «  75    0    95    0 

Java.„ „  57    0    73    0 

Snmatra  and  Padang  ...  51  0  60  0 
Madras  and  Telliclierrr  50  0  90  0 
Malabar  and  Mysore...  „  53    0    74    n 

St  Domingo .'>6    0    65    0 

Brazil,  washed  _  64    0    74    0 

good  and  fine  ord 58    0    64    0 

common  to  real  ord  ...  51    0    67    0 

Costa  Filca _...  63    0    90    0 

Havana  and  Cnba 67    0    62    0 

Porto  Rico  A  La  Gnayra  62    0    78    0 
Cotton  dnty  free 

Snrat per  lb    0    8      0    5} 

Bengal _    0    0     0    0 

Hadr.ts 0    3{    0    61 

Pernam  _...- -    0000 

Bowed  Georgia  - „    0    0      0    0 

New  Orleans 0    0      0    0 

Deraerara  .. 0    0      0    0 

St  Domingo    -    0    0      0    0 

Drugs  and  Dyes  dnty  frea 

COCUINEAL 

Tenerifle per  lb    8    4      4    2 

Mexican ^ 3    2      4    0 

Lac  Die— good  to  One.  13  2  6 
TuaHsaio 

Bengal per  cwt  11    0    16    C 

Madras   _ 11    0    15    6 

China  _  11    9    15    6 

Tmba  JaroNica,  Cntcli  26    0    27    0 

Gambler _  16    0    17    0 

DyewOOdS  dnty  free      £      ■    £      s 
BaaziL  WooB  ...per  ton  80    0    8^    0 

FcsTic,  Cuba 9    0      9    6 

Jamaica  5  10       6     0 

SaTanllla —._....-    6    5      0    0 

Logwood,  Campeachy...    6  12      6  IS 

Jamaica 4  10     4  15 

Nicaaaaca  Wood  ..._  12    0    13    0 

Red  SanNDEas ,..._    6  10      5  12 

Saraw  Wood «     6  10      8    0 

Fruit — Almonuc 

Jordan,  duty  free  ad      ad 

new _,.,J20    0  200    0 

•arbary  sweet  40    0    43    0 

Bitter  43    0      0    0 

CnBiAKTs,  duty  7a  per  cwt 

Patraa,  new  _...  30    0    50    0 

do       old _ 30    0    32    0 

Island,  netr „ 30    0    60    0 

Gulf 81    0     0    0 

Fisa,  duty  7s  per  cwt 
Torkey,new,pcwtdp  85    0    GO    0 

Spanish  -  31    0    32    0 

Pl*3Hs,  dnty  7s  per  cwt 

French,  bottled 140    0      0    0 

German  33    0     0    0 

PaDNESfdnty  7snew  d  p  56    0     0    0 
BaisiMs,  duty  7s  per  cwt 

Valentia,new   „ 83    0    47    0 

Muscatel 60    0    70    0 

Srayma,red  <!e  Cheame  84    0    46    0 

Sultana 60    0    65    0 

Oaarata,  duty  paid  ad     id 

St  Michael,  let  quality, 

large  boi 38    0    42    0 

Do.  2ad  qu.lllty 22    6     24    C 

ValencU 19    0    21    0 

Ltsbon.kStUbes,  Ich  16    0    18    0 

Sicily perW    8    0      0    6 

Lkhows 

Uuaina per  caae  14    0    18    0 

Lisbon per  (  chest  17    0    18    0 

Malaga _    0    0      0    0 

Naples per  ease    0    0      0    0 

Barcelona  nuU...|>er  bag  36    0    37    0 

Spanlab  nuu p  Url  S8    0    42    0 

Braall  nnU 21    0    86    O 

Coker  nuu per  100  12    0    £0    0 

rUUt  dnty  free  £    a     £    d 

BIga,  WFP  K...p«rton    0    0      0    0 

St  Peteraburg,  12  head    0    0     0    0 

9  head    0    0     0    0 

Friesland 66    0     0    0 

Bemp  duty  free 
St  i'trsbg,  clean,  per  ton  29    0    29    6 

ontshot    .. _.,„    0    0      0    0 

balf-clean  ....„....„_  27    0      0    0 

Kiga,  Kliine  _„  31  10    82    0 

Manilla,  free    _,„  24    0     86    0 

East  Indian  Sann...._^  16    0    29    0 

jDte... ......_ 13  10    19    0 

Coir,  rope  .„_.....„,...  24  0  32  0 
Jank-.^„..._^»^  17  0  26  0 
fikn...«.»>,..M.— _  23    0      0    0 


9j    1 
4l    0 

sj   0 


Do  &  R.  Grande,  aaltd    0 

Brazil,  dry 0 

drysalted .- 0 

Drj'saltcd  Mauritius 0 

Rio,  dry _  0 

West  Coast  hides 0 

Cape,  salted  0 

Australian  „.„  0 

New  York  ..««... .....^  0    5A  0 

East  India  _._  0    3j  1 

Kips,  Russia  Ill 

S  America  Horse,  p  hide  8    6  13 

German do  9    0  13 

IndlKO  duty  free 

Bengal.. per  lb  2    0  8 

Onde   ~~..  3    3  6 

Madras   ....__ 13  8 

Enrpah 2    0  7 

Manilla —.„■„  0    6  4 

Leather  per  lb 

Crop  hides 80  to  45  lb  1    4i  I 

do        50       65  1     6  1 

English    Butts  18       24  1     4i  2 

do                28       86  1     8  2 

Foreign    Butts  16      26  1    4  2 

do                23       86  1     6  2 

Calf  Skins....  23      36  1    4  2 

do                40       60  1     6  2 

do              80     100  1    2  1 

Dressing  Hides „._  1    IJ  1 

Shared       do    _  12  1 

Horse  Hides,  EncHsh...  10  1 

do     Spanish,  per  hide  6    0  17 

Kips,  Petersburg,  per  lb  1    5  1 

do    East  India  0    6  2 

Hetala— CoPFca 

Slieating,  bolU,  fcc.  lb    1    O: 

Bottoms „...     1    V 

Old  ._ 0  lOJ 

Tongh  cake,  p  ton  £110    0 
Tile „110    0 


0 
0 
8 
0 

C'i 
10 

3 

8 

0 

3 

4 

7 
10 

7 

7 

3 

6 
10 

0 


laoN,  per  ton  £ 

Bars,  fcc,  Brltlsh.„.M    6  10 

Nail  rods 7    8 

Hoops „ „.,.    8  16 

Sheets _.„ 9  10 

Pig,  No.  1,  Wales 3  10 

Bars    „    6  16 

Rails _...    6  16 

Pig,  No  1,  Clyde  2  13 

Swedish 11  16 

Lead,  perton~Eng.  pig  22    6 

sheet   23    0 

red  lead  ._ 24    0 

white  do  ,...„„„  28    0 

patent  shot.- 26    0 

Spanislipig    _  21  16 

Steel.  Swedish  In  kegs..  19    0 

in  faggots _  20  10 

SpELTEa,  for.  per  ton...  20  16 
Tim,  duty  free 
English   blocks,  p  tonl36    0      0    0 

bars  in  barrels  137    0      0    0 

Reaned  138    0      0    0 

Banca „...13fi     0      0    0 

StralU 130    0  130  10 

TiK  Plates,  per  box       s     d      a    d 

Charcoal,  I  C „...  31    0    82    0 

Coke,        I  C _  25    0    26    6 

Holasses  dnty  British  and  For.  6s  4d 


:    0 

0  10 
0  0 
0  0 
£  s 
6  16 

8  5 

9  10 
10  10 

4  0 

6  0 

6  5 

2  15 

12  0 

28  0 

23  6 

24  10 
30     0 

0  0 
22  0 
19  10 

0  0 
21 


l\ 


0 

0  0 
0  0 
s  £ 
0  99 
0  102 
86 


0 
0 
0 

86  10 
0  0 
29  0 
61  10 
59    0 


Britisli  best,  d.  p...pcwt.    0 

Patent _     0 

B.  P.  West  Indies _     0 

OUS-Fish  £ 

Sperm per  tun  93 

Head  matter 101 

South   Sea «—._  36  10 

Seal,  pale    36    0 

Cod 40     0 

Easfe  India 28  10 

Olive,  Gallipoll  .„.„ 61    0 

Sicily  58    0 

Palm „  per  ton  46    0 

Cocoa-nut— 42  10    45    0 

Rapeseed,  pale  (foreign)  41  10    42    0 

Linseed  ~... 28    6      0    0 

Black  Sea  - p  qr  49s  OJ  61s  Od 

St  Petcrsbg  Morsliank  49    0    60    C 
Do  cake  (English)  p  ton  10(  Cs  10,'  7i 

Do  Foreign „ „    »    0    10  10 

Rape      do     „    4    7      6    0 

Provlsloni— All  articles  dnty  paid. 
Butter— Waterford  p cwt    OiOd    Os  Od 

Carlow _ 0    0      0    0 

Cork  3-ds,  new  .„m;...112 

Limerick —...„.  102 

Friesland  fresh 116 

Kiel  and  Uolslein 112 

Jersey  ....„ 108 

Bacon,  singed— Waterf.  68 

Limerick 63 

Hams— Westpbalie  74 

Lard — Watertord  A  Li- 
merick bladder  «...  68 
Cork  and  Uelfaat  do...  66 
Firkin  and  keg  Irish  60 
American  A  Canadian  0 
Cask  de  do  62 

Pork— Amer.  ACan.p.b  90 
Beef— Amer.  A  Can.  p  tc 

Inferior   — — «... 

Cheese— Edam 66 

Oouda ........  64 

Cantor 18 

American    «  60 

Rloeduty  free 
Carolina    ...  -  ...per  cwt  22 
Bengal,  yellow  A  white    8 

Madras 8 

Java  and  Manilla 8 

BaKO  daty  4Jd  per  cwt 

I'tarl  ..  „ per  cwt  16 

Saltpetre,  Beagal,pcwt  86 

English,  refined.,....,.,..  42 

NiraaiE  o»  Soca,,.  ._„.  16 


0  116 

0 

0  108 

0 

0   0 

0 

0  124 

0 

0  116 

0 

0  72 

0 

0  66 

0 

0   0 

0 

0 
0 
0 
0 
0 
0 
6  10 
0  0 
0 
0 
0 
0 

0 
6 
0 
0 


76 

70 

64 

0 

64 

0 

7 

0 

0 

0 

0 

70 

86 
15 
10 
16 

22 
44 

48 
16 


Seeds  s 

Caraway,  new...percwt  32 

Canary _-....perqr  49 

Clover,  red  per  cwt  40 

white  ...- .f~  70 

Coriander  -.-  12 

Linseed,  foreign  per  qr  50 

English 58 

Hnstard,  br   pbosh  16 

white  14 

Rape,  per  last  of  10  qrs  jCoO 
811k  duty  free  » 

Snrdah .,per  lb  24 

Cossimbuzar 14 

Gonatea  —,..*.  13 

ComercoHy .— ...  14 

Bealeah,  .fcc 0 

Cliina,  Tsatlee  ~...  21 

Taysaam 16 

Canton 6 

Thrown  18 

Raws— White  Novi  ....  44 

Fossombroue 33 

Bolocna 36 

Royals w  35 

Trento 88 

Milan  „ _.  87 

OaOANZlHES 

Piedmont,  22-24    .....  43 

Do  24-28    41 

Milan  fcBergam,  18-22  43 

Do.  22-24  41 

Do.  24-26  39 

Do.  28-32  38 

Teams- Milan,  22  24  „  40 

Do.  24-28  .„  39 

Do.  28-36  ..   S7 

BanTiAs — Short  reel  ,.,    0 

Long  do 0 

Demirdach 0 

Patent  do   ~.- 85 

Persians    11 

Bploea.  in  bond— PErPEa,  duty  6d 

Malabar   per  lb    0 

Eastern  -,    0 

White  0 

PiHBNTO,  dnty  free 

mid  and  good  ...per  lb    0 
CiNNAHON,  duty  free 

Ceylon,  1,  2, 3   0 

Malabar  k  Tellicheir    0 
Cassia  Lionxa,   duty 

free   per  cwt  88    0    98    0 

Cloves,  dnty  fi-ee 
Amboyna    and    Ben- 

coolen  per  lb    0    4^    1    5 

Bourbon  and  Zanzibar    0    Sg    0  4^ 
OiHOER,  dnty  free 
East  India  com.  p  cwt  21    0    22    0 
Do.        Cochin  and 

Calicut.. 65    0  126    0 

African    „ 36    0    37    0 

Mace,  duly  free... perlb    0  10     3    6 
KcTMEQs,  duty  free... p  lb    13      4    0 
Spirits  Rum  dnty  Ss  3d  per  gal 
Jamaica,  per  gal.,  bund 

15  to -.'5  0  P.........       3     0      3     4 

30  to  36     —  ._ „     3     8      4    2 

flne  marks 8    0      6    0 

Demerara,       proof 2    0      2    1 

Leeward  Island  — 1     9      1  10 

East  India         —  18      1 

Foreign  —  ....m     17      1 

Brandy,  duty  Ss  6d  p  gal 

Vlntigeot^I*'''*--" 
iRt  brands- 
in  hhds 


4 

a  d 

0 

35  0 

0 

64  0 

0 

50  0 

0 

90  0 

0 

14  0 

0 

60  0 

0 

65  0 

0 

17  0 

0 

17  0 

0 

34  0 

d 

s  d 

0 

27  6 

() 

23  0 

0 

24  0 

0 

26  6 

0 

0  0 

0 

26  0 

0 

21  0 

0 

18  0 

6 

23  0 

0 

46  6 

0 

41  0 

0 

37  0 

0 

39  0 

0 

40  0 

0 

41  0 

0 

45  0 

0 

43  0 

0 

46  0 

0 

43  0 

6 

41  0 

0 

40  0 

0 

41  0 

0 

40  0 

0 

39  0 

0 

0  0 

0 

0  0 

0 

0  0 

0 

86  6 

6 

17  0 

y6d 

4 

3 
6. 

0  5} 
0  41 

0  9 

3| 

0  81 

9 

2  3 

8 

1  0 

0 

0 
0 
0 
6 

1    2} 
1    4 
1     6 
1  10 

1     8 


d 
0 
0 
6 
6 
« 

0 
0 
0 
0 
0 

0 

< 

t 

9 
t; 

♦, 

i 


* 

7 

a 

9 
0 
6 
i 
« 


y  o3  ita  p  gai 
(n8,',8.„._  10 

'h  J  1857 11 

'''^1856 15 

"     (.1865 16 


Geneva,  common 2 

Fine 2    8 

Corn  spirits.pf  dnty  paid...  10    1 

Do.  f.o.b.  Exportation    2    0 

Malt  spirits,   duty  paid...  10    6 

Stisar— dnty,  lietined,  18s  4d  ; 

clayed, 16s ;  brown  clayed ,  IdslOd 


10  8 
12     0 

16  0 

17  0 
2  6 
2  10 

10  2 
2     1 

11  9 
white 

not 


equal  to  brown ,  12s  8d ;  molasses,  5s  Od 
per  cwt,  s 

Britisiiplantatton.yellow  27 

brown 22 

Mauritius,  yellow _  26 

brown 16 

Bengal,cry8.,good  yellow 

and  white  30 

Benares,  grey  A  white  28 
Date,  yellow  and  grey  22 

ovd  to  tine  brown 15 

Penang,  grey  and  white  30 

brown  and  yellow    ...  15 

Madras,  prnyyel&white  27 

brown  and  soft  yellow  16 

Slam  and  Cliina  white...  29 

browa  and  yellow......  17 

Manilla,  clayed 24 

muscovado— ........—  18 

Java,  grey  and  white  .»  29 
brown  and  yellow....^  20 

Havana,  white  «,  33 

brown  and  yellow..,.  23 
Bahia,  grey  and  while...  26 

brown 21 

PernamctParaiba,  white  27 

brown  and  yellow 20 

For.Mus.lowtoflue  grocy  26 

brown 22 

RipiifED — For  consumption 
8  to  10  lb  loaves...— „.  56 
12  to  14  lb  loaves  ......  64 

TlUers,  22to24lb   ....  62 

Lumps,  45  lb  ..«.— ...M.  61 
Wet  crushed  .  .—.......  49 

P'eces —  46 

Bastards- .—...,.  28 

Treacle ...—..  16 

For  export,  free  o  n  board, 
Turkey  luavei,  1  to  4  Ik.  49 

6  lb  loaves 42 

10  lb     do 41 

141b    do. „__,,,.    0 


31 
26 

32 
34 

30 
21 
81 

21) 

;i2 

2>!) 
32 
29 
2? 
20 
32 
28 
38 
31 
31 
26 
31 
26 
34 
26 

58 
66 
64 
0 
80 
46 
36 
17 

SO 
0 
0 
0 


SUGAR— Ree.  continued     «    d      s 

Titlers,  22  to  28  lb  37     0    39 

Lumps,  40  to  45  lb 0    0      0 

Crnslied  _ _..,.  37    0    37 

Bastards 16    0    26 

Treacle    15    6    17 

Dutch,  refined,  f.  o.  b.  In  Holland 

6  lb  loaves 39    6      0 

10  lb  do 38    6      0 

Superfine  crushed 36    0     0 

No.  1,  croslied 34    0    36 

No.2and3 .30    6    33 

Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  to  10  lb  loaves....- 37    6    38 

Crushed,  1 .33    0    33 

Tallow  -Duty  free 
N.  Amer.  melted,  p  cwt    0 
St   Petersburg,  1st  Y  C  56 

N.  S.  Wales 0 

Tar— Stockholm,  p  brl..  23 

.\rchangel — 21 

Tea  duty  is  6d  per  lb 

Congou,  low bd    1 

common  good    1 

ra.  str.  aid  str.  bk.  If. 
fine  and  Pekoe  kinds 

Souchong   ,. 

Pekoe,  flowery  ,. ,    2 

Orange 1    2 

Scented 1    4 

Scented  Caper 1     2 

Oolong..™ »._     1    3 

Hysou  ..— „     1    6 

mid  to  fine 1    8 

Young  Hyson 0  10 

CantonJ:Twankaykds    0    8 

Gunpowder    1     6 

CautoniTwankaylids    0  10 

Imperial i    4 

Timber 

Timber  &  Hewn  Wood  Dnty  Is  per  load 
Dantiic  and  Memel  Ilr..  50    0    77    6 

Riga  fir    65     0     70    0 

Swedish  fir.- 42     0    63     0 

Canada  red  pine  60    0    70    0 

—  yellowplne,large  70    0    78    0 

—  —      small  55     0     60    0 
N.  Brunswick  do  large  90    0  120    0 

JJuebec  oak  110    0  120    0 

Baltic  oak  65    0  125    0 

African  oak  duty  free.. .140  0  210  0 
Indian  teake  duty  free...  210  0  270  0 
Wainscot  logs  18  fl  each  70    0  116    0 

Deals,t  SawniPrepared Wood,dy  2s  p  loaA 
Norway,  l'etorsbgst.»ndjE10    0    14  10 

Swedisli 9    0    12    0 

Russian  —  11    0    16    0< 

Finland  „.,      8  10    10  10' 

Canada  Ijt  pine—...—  17    0    20    0 

—  2nd  ,„  12    0    13    » 

—  spruce 9    0    12  191 

DanUicdeck,  eacli 14j  0    26s  0 

Staves  dnty  Is  per  load  * 

Baltic,  per  mile ;E170 

Quebec    — 55 

Tobacco  duty  3s  per  lb    s 

Mai'ytand,  per  lb,  bond    0 

Virginia  leaf „ 0 

—  stript 0 

Kentucky  leaf 0 

—         stript 0 

Negrohead  duty  9a    1 

Columbian  leaf. 0 

Havana 1 

—  cigars,  bd  duty  9s    6 
Turpentine 

American  Kongh...pcwt 
Eng,  Spirits,  withont  cks  35 
1-urelgn  do.,  with  casks  ^ti 
Wool— Enoiisb.— Per  pack  o(2401b. 
Fleeces  So.  Down  liogs  £19    0    19  10 

Half-bred  hogs 19    0    19  10 

Kent  fleeces 18    0     18  10 

S.  Dwn  ewes  4  wthis  17    0    18    0 

Leicester  do  — 17  10    18    0 

Sorts- Clotliing,  pickick  19    0    SO    0 
Prime  and  picklock  18    0    19    0 

Choice 17    0    18    0 

Super  15    0    16    0 

Combing— WeUir  mat  20    0    21    0 

Picklock 17    0    18    0 

Common 16    0    16  10 

Hog  matching 23  10    24    0 

Picklock   matching  1     10    19  10 
Super  do         16    0    16  10 

FoaEiGM — dnty  free.— Par  lb 
German,   1 1st  &  2d  Elect    3s  4d    4s  6d 

Saxon,    1  prima  —    2    4      3    0 

and       Iseennda    — —    2    0      2    4 
Prussian,  (tertia.... 18      1  10 

C^>L0NIAL— 

Sydney— Lamb 1     6J  2     7 

Scoured,  »c.... 16  3 

Unwatbed  O    8i  1 

Locks  and  pieces  .„  0    8}  2 

Slipe  and  skin 1    3}  2 

Port  Philip- Lambs...  1    5J  2 

Scoured,  jtc 14  3 

Unwashed  0  11  1 

Locks  and  pieces  .„  0  10  1 

S  Austraiiati — Lumba  1    5|  1 

Scoured,  Ac 1    91  2 

Unwashed  0    9l  1 

Locks  a:id  pieces  ...  0    8^1 

V.  D.  Land-  Lambs...  1  111  2 

Scoured  kc 1     2|  1 

Unwashed  0    0  0 

Locks  and  pieces  ...  0    0  0 

Cape  U. Hope— Fleeces  0  lOi  2 

Lambs 1     Oi  1 

Scoured,  Ac 0     8  2 

Unwashed  >.  0    8i  1 

Wine  duty  8a  per  gal. 

£  0  £ 

Port ™,„yer  plpa  36  0  70 

Claret Iihd    8  0  66 

Sherry  .,_«„„.__„.bntt  14  0  80 

Madeira  „.,. pipa  60  0  96 


0  220  t 

0    66  • 

s  d 

0  8 

0  81 
0  11 
0 
0 

1 

2 

6 

22 


a 

8 
2 
0 
0 


9  3 
0 
0 
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STATBUBNT 

Cf  Imports,  Exports,  &»i  Home  Consamption  o(  the  following  articles  in  the  16 
weeks  ending  April  21,  1860,  showing  the  Stock  on  April  21,  compared  with 
the  corresponding  period  of  185i». 

FOE  THE  PORT  OF  LONDON. 

*jr-Of those  articles  iatj  free,  tbedelireries  for  Exporiatton  are  indaled  under tba 
hiud  Home  Consamption. 

E«st  and  West  Indian  Produce,  &o. 

SUGAR. 


British 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1859 

1860 

1859 

1860 

1859 

1860 

1859 

1860 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Wtat  India.. 

175S7 

18397 

85 

9 

22783 

26248 

C539 

6208 

■utitius.. 

11291 

14323 

285 

330 

8625 

6726 

5077 

10957 

Bagal,kPg. 

8792 

3319 

433 

U 

7050 

3758 

71.50 

6116 

Kidru.... 
T*U1  B.P. 

3M0 

3617 

427 

792 

4559 

4S95 

2443 

28?0 

41170 

39656 

1530 

1185 

43017 

40626 

21209 

26101 

Voteign. 
ataai,*c 

6452 

9602 

231 

156 

2380 

5489 

8195 

12833 

OabaftHar. 

6013 

6467 

1832 

726 

14559 

99S7 

9086 

6902 

BnzQ 

3020 

2225 

724 

353 

2126 

2768 

3757 

8931 

P.  Rk»,  *c. 

ToUlFrgn 

OTMid  Total. 

406 

2979 

2 

11 

1468 

2763 

251 

2897 

15891 

21273 

2789 

1246 

20533 

21012 

21289 

28563 

57061 

60929 

4319 

2431 

63550 

61638 

42498 

54724 

rUlCE  OK  SUGARS. 
The  arerage  prices  of  Brown  or  Mascorado  Sugar,  exclosive  oftbedntifs. 

d 


From  British  Possessions  in  America 27    Ij  per  cwt 

Mauritius  .... 
East  Indies.. . 


—        Mauritius 23    4} 

The  STerage  price  of  the  alwve  is  25    6} 


MOLASSES  AND  MELADO— Tons. 


Watlndiiu. 


Total. 


Imported. 


Exported. 


Home  Consump. 


1859         1860     I     1859     <     1860  1859 

320  309  I        226  166  1053 

454  lis  :         6)8  108  784 


774 


427 


274 


60 

1859 

1860 

863 

797 

455 

628 

3690 

1327 

4487  i     17S2 


-rt  India. 
India... 

.i-n.... 


Vattad 


Imported. 

gals  gals    I 

809910J  881415 

I40670:  135720 

64720  211950 
I  I 

6700i0|  406035 


Exported  and 
delivered  to  Vatj  Home  Consump. 


gals 
649620; 
107370 
91485' 


pals  I 
414765, 
160695 
179190] 


ffals 
537390 
12195' 
16201 


gals 

592065: 
2385 
7965 


Exported. 

4001551     3218861 


31995   40230 


1675350  1635120  13389301  1076535   583200|  642645 


Stock. 

ffals     '    gals 
1706410  1527135 
224235    214380 
62415    299790 

221760    283950 

2213820  2625255 


COCOA— Cwta. 


B  Plantation'    13167  , 
,-a '      3268 


7133 
17821 


16435       24954 


924  ; 
1C411  { 


3.54 
1920 


7911 
476 


2274  I 


7845 
3595 


14004 
7638 


3718 
16977 


20695 


Waatlndi^ 

oartai 

TMalRP. 


COFFEE— Cwts. 


2240 
7l$4t 


768S4 


11149 
1401 
814« 

Ma 


36337 


4694 
102486 


10T079 


8376 

4313 

U»17 

417 


J6022 


199 
27234 


*74» 


3712 

1781 


14846 


463 
39«3» 


2568  1943 

60003        75472  j 


Mim        62571 


4455  10120 

925  .  9611 

6610  I  2690 

3176  6061 


13166  !     27382 


4813 

80029 


77416  i     84842 


(NtatFoiia. 

Total  Frgn 
Orand  Total    103221      132101  I     42279        49273  !     899.53  I  103116      121902  I  125113 


11710  !  11459 

4446  ;  11302 

3348  4773 

6197  9690 

25701  '  87120 


6414 

84196 


90610 

10560 
7888 
6620 

10435 


34503 


RICE 


tons 
tnes 


tons 


tons     I     tons     I     tons 
72.30    ;      7113    '     7581 


tons 
20242 


tons 
78039 


tons 
63829 


1    tons        tons 

Whita 218          243 

Black 1669         1637 

tons        tons 
10            12 
8.32            487 

tons 
118 

729 

tons         tons 
107           212 
621         2359 

tons 
343 

2330 

Nunreos. 

Do.,  Wild 
CAS.LIO... 
CINHAMON 

pkn        pkn 
1369        1134 

3 
249J         J224 
3793         4171 

8 
M48 
J338 

pkn 

89 

»60 
1709 

pkgs 

720 

10 

705 

302 

ban 

170O 

pkgs 

842 

4 

1462 
700 

ban 
2063 

p.in 

2261 

679 

8282 

4837 

pkcrs 

2647 

545 

12292 

6.VJ) 

mairro... 

bags 
K»7 

ban    1    ban 
6081  1       75»6 

ban 

674 

bags 
24606 

bngs 

2;:i:s 

Mtof  MaxmtUiM,  Dy—tngfc,  *e. 


!  sertms     iarons     serons     iarou  ,  aerons     serons     aerons     serons 
COCHMEAL'       7263  «494         ...  ...  6185  4950  6768  7609 


cheats 
LAC  DTI-.      1429 


"WOOD 

ric... 


tons 
2019 
(71 


cbaau 
1M2 


tons 

9«6 


cbeata 


ebesta 


chests 
1977 


MS5 

<»7 


chests 
1661 


tons 
2728 
*M 


chests 
11707 

tons 

706 


chests 
10441 


tons 
1628 


IMUIOO. 

hat  India.. 

ebaau 
6M0 

cfaaau 
«3*2 

ataaau 

•^ 

cnests 

7757 

chests 
6103 

semns 
2292 

chests 
17291 

chesU 
13901 

t*«lah.... 

aarona 
4110 

aaroaa 
2732 

aacona 

aarona 

aerons 
2308 

sarona 
4101 

aarons 
2160 

SALTPETRE. 

miiata   of 
raiaaa    . 

HltraM  at 


toaa 
(210 


lass 

6032 


S7M 


1««7 


1281 


>21( 

«1( 


tone 

4495 


t>M 


COTTOM. 


American 
Braail    .. 
Eiatlndts 
LlTnxMl,all 
kloda. 

Total. 


1(7 
I2«M 

82S021 


S4IM«3 


267 


C5049 


U13397  I     6504* 


I3109O 


111090 


balaa 
MO 
4» 

13711 

786220 
7»«»» 


"J 
13261 


bales 

18 

« 

27231 


428*60    1016890 
t4242«    1043146 


C6e  Kailtoag  Monitov. 

RAILWAY  CALLS  FOR  APRIL. 

AmouiU  per  share. 


Date 
due. 

Danut>e  and  Black  Sea  14  .. 

East  Indian  F  Extensions  ...  27  ., 

Ditto  Jubbulpore 27  . 

Hereford.  Hay,  and  Brecon    7  . 

London,  Chatham,  aad  Dover 

West  Extension  B 15  . 

Newport,  Atjergavenny,  and 
Hereford  Six  per  Cent.;Pre- 

fcreiice,  second  issue 10  . 


AircTdy 

paid. 
£    s    d 


,  10 

.  10 
,     2 


£ 

10 

.     5 


Call. 


7  10     0 


2  10     0 


2  10    0 


Number  o 
Shares. 

,..      2,000  . 

...    50.000  . 

,..  100,000  . 

...     14,000  . 

...    36,000  . 


16.875 


Total. 
£ 

20,000 
250,001) 
500,000 

28,000 

37,500 


Total  in  AprQ    

Total  called  in  four  months  of  1860  . 


,  2,339,402 


EPITOME    OF    RAILWAY    NEWS, 


East  Indian. — The  directors  of  this  coinpany  state  in  their  report  that 
in  the  Bengal  district  (41'.'J  miles)  the  21  miles  between  the  river  Adjai 
and  Cyntltea,  the  remaining  portion  of  the  South  Beerbhoom  division,  had 
been  duly  opened  for  traffic.  Mr  TurnbuU,  the  engineer,  still  looked  for- 
ward to  the  completion  of  the  three  following  divisions— 33J  miles,  23i 
miles,  and  2ti  miles  up  to  the  Ganges  at  Bajmahal,  by  the  end  of  June.  On 
the  North  Kajmahal  division,  25  miles,  the  works  were  making  rapid 
progress  ;  on  the  Colgong  division,  2G  miles,  the  works  were  also  in  a  for- 
ward state,  and,  a.s8uming  an  adequate  supply  of  permanent  way  materials, 
the  line  might,  with  great  exertion,  be  opened  to  Colgong  in  the  spring  of 
1861,  a  distance  of  247  miles  from  Calcutta.  The  works  on  the  Bliaugulpore 
division,  23  miles,  were  well  advanced ;  on  the  Jehangeerah  division,  20 
miles,  they  were  making  good  progress,  and  those  on  the  Monghyr  division, 
29  miles,  were  progressing,  but  would  be  much  accelerated  by  a  communi- 
caticn  being  formed  between  the  line  and  the  river  at  MonghjT,  which  was 
under  the  consideration  of  the  Government.  It  was  expected  the  Monghyr 
tunnel  would  be  completely  pierced  during  the  present  month.  On  the 
Soane  district  the  works  were  advancing  rapidly  towards  completion,  and 
at  the  Soane  bridge  everything  was  going  on  very  satisfactorily. 

IxvEKNESS  AND  ABERDEEN  JuxcTiDN.— The  report  of  the  directors  stales 
that  the  receipts  on  revenue  account  for  the  half-year  ending  the  20th  of 
February  last  amounted  to  20,472/.  Out  of  this  was  deducted  2,849/  for 
the  Inverness  and  Nairn  Company's  percentage  of  traffic  on  their  line,  and 
224/  the  Morayshire  Company's  percentage  of  traffic  between  Elgin  and 
Orton,  leaving  17,398/.  The  working  expeiii-es  amounted  to  8,922/,  and  the 
interest  on  loans  to  3,145/,  leaving,  with  1,231/ from  the  preceding  account, 
a  balance  of  6,012/,  out  of  which  the  directors  proposed  to  declare  a  dit  i- 
dend  on  the  capital  of  the  company  at  the  rate  of  4  per  cent,  per  annum, 
leaving  a  balance  of  111/ for  the  next  account. 

RAILWAY  AND  MINING  SHAKE  MARKET. 
LONDON. 

MoNDAT,  April  23. — The  railway  market  to-day  was  without  the  slightest 
animation,  and,  except  a  decline  in  Great  Northern  A  stock,  scarcely  any 
change  took  place.  The  transactions  in  all  departments  were  unimportant. 
In  the  colonial  market,  the  only  feature  was  a  rise  in  Great  Western  of 
Canada  shares  to  13i  to  i  on  the  favourable  traffic  return  by  the  present 
m.,il  Grand  Trunk  stock  left  off  without  alteration  at  34^  to  {.  Foreign 
descriptions  were  quoted  mostly  the  same  as  on  Saturday.  Pernambuco 
closed  18  to  3  di*.,  being  dull,  and  San  Paulo  i  to  J^  dis.  In  American 
securities,  there  was  a  rise  in  the  bonds  and  shares  of  the  New  York 
Central  and  New  York  and  Erie.  No  bargain.s  were  recorded  in  Britisli 
mines,  but  in  one  or  two  cases  the  final  quotations  were  higher.  Foreign 
adventures  showed  no  change. 

Tuesday,  April  24. — The  railway  market  was  again  dull,  and  at  one 
period  of  the  day  showed  a  general  decline.  Before  the  close,  however,  a 
partial  recovery  took  place.  Great  Northern,  Caledonian,  and  South- 
Eastern  presented  a  redaction  of  -!  to  ^  ])er  cent.,  while  other  stocks  were 
about  the  .«anie  as  yesterday.  Xlio  general  business  was  unimportant. 
Indian  and  Canadian  descriptions  were  likewise  slightly  depressed,  except 
Great  Western  (if  Canada  sh.ires,  which  were  fairly  supported  at  the  late 
advance.  In  the  foreign  market  there  were  few  operations,  and  little 
change  took  place.  American  railway  securities  closed  without  important 
alteration.  New  Soutli  Wales  Government  debentures  improved.  Mines 
were  dull,  and  in  several  cases  exhibited  a  reduction.  In  joint  stock  banks. 
Union  of  Ix)ndon  were  quoted  throughout  the  day  between  2<i  and '28, 
closing  at  26  to  27.  No  material  variation  occurred  in  miscellaneous 
descriptions. 

Weumksdat,  April  2r>.— The  railway  market  showed  a  slrongar 
tendency  to-day,  several  of  the  heavier  stocks  closirg  at  a  slight  advaue. 
Great  Northern  A,  however,  and  Eastern  Counties,  were  rather  flat. 
Colonial  and  foreign  descriptions  were  inactive,  and  showed  no  change  of 
importance.  Grand  Trunk  uf  Canada  loft  off  34  to  J;  Pernanibuco,  1|  to 
li  dis. ;  and  San  Paulo,  t  to  i  dis.  In  American  railway  securities  the 
shares  of  the  .Michi^^an  Central  and  New  York  and  Erie  advanced,  while 
those  of  the  Illinois  Central  exiiibited  a  decline.  Mines  were  again  dull, 
at  »Q  ooeaaional  reduction.  Ottoman  Batik  shares  were  steady,  at  17J  to 
18,     Miaoellaneous  descriptions  closed  about  the  same  as  yesterday, 

THDiiiiDAT,  April  20. — The  railway  market  was  steady  during  the 
greater  part  of  the  day,  but  in  the  afteru'ion  there  was  a  tendency  to  heavi- 
ness. Several  stocks  ^ll(lwed  a  fractional  decline,  especially  Midland, 
Lancaabire  and  Yorkshire,  Great  Western,  and  Soutb-Eastern.  Great 
Northern  also  receded  h  per  cent.  There  was  no  feature  of  importance  in 
the  colonial  market.  Great  Indian  Peninsula  stock  waa  alightly  higher. 
Forei|;n  descriptions  were  firm.  Lombardo-Vanetian  and  Purnambuoo 
especiallT  showed  an  improvement.  In  American  securities,  the  bonds  and 
auraa  of  the  New  York  and  Erieadvanced.  Mines  were  again  rather  dull. 
In  miscellaneous  descriptions,  a  rise  took  place  in  Crystal  Palace,  Loudon 
General  Omnibus,  and  Madras  Irrigation. 

FBir>AT,  April  27. — The  preparations  for  the  libuidation  of  the  acoannt 
being  now  in  progress  in  the  railway  share  market,  only  a  moderate  bosi. 
neaa  was  transacted,  and  prices  i.liowed  lass  firmness.  'J'ho  foreign  and 
colonial  markets  were  very  inactive.  .loint  stock  bank  shares  wara  flat. 
I»ndon  Chartered  of  Australia  declined  fjs ;  London  and  Wastminstar,  Oa ; 
Union  of  London  hare  realised  24  to  '24). 


=»"J 
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THE  ECONOMIST. 


[April  28,  1860. 


s:t)f  €conomiiVi  ISlailtoag  anti  Mining  £^i)Mt  Hi^t. 


TRE   BIGBEST  PBICES  OF  TBE  D4T  ABE  GITEW. 


Ko.af 
sbfires 


Zi'.ad  OBDIKAr.T  SHARES  A»I)iLondon. 

%f°l  STOCKS.  

'B-ljl         --  -  ~ 


M(On  274s 
StockjIOO 

..  !  95 
Stock) 100 
Stock  100 
13000|  21 
Stock  100 
Stock  100 
Stock  100 
Stock  100 
Stock  1 1 00 
HtoekJino 

Btod'lOO 

[ 

Slock  1 100 


174s 
100 

m 

lOO 
100 
2S 
100 

mo 

100 
100 
100 

100 

100 
100 


100 
100 
100 
100 

too 
lioo 

!  25 


Stock  1 100 

Slock  1 1 00 

Stock  1 100 

Stock  100 

StockllOO 

Stick!  1 00 

2«0OO    2.5 

Stock  1 00 
2440001   m 

Stock  100 

Stock  100 

StockllOO 

Stock  100 

SOMOJ  AO  I 

(9220 1  M  I 

Stock  100  ;ioo 

StockjIOO  jlOO 

StockjIOO 

400371  25 

StockjIOO 

StockllOO 

StockjIOO 

I«I500    20 

!000|   10 

StockjIOO 

Stock  100 

StockllOO 

Slock  IOC 

SlockllOO 

Stock  100 

Slock  ino    100 

Stock'lOO    :oo 

Stock  100 

240001  « 


STOCKS. 
Name  of  Company. 


BlrminKhanifcSlonr  Valley     8} 
Birkenhead,  Lancaslilre  atid 

Ctmsjtire  Janciiou 73 

Blackburn lit 

Bristol  aaA  Exeter 103 

Caledonian    91 

Onndee,  Pth,  i;  Aberdn  Jan.     8) 

EaatAnKlian.. 19 

Eastern  Conntles 55) 

Eastern  Union,  clasi  A  .. ..    38 

-    class  B    28 

Edinbart-a  and  Glasgow  .  79 
Edinb..  IVrtli.  and  Dundee  32 
Glasgow  Soutli-Westcm    . .  100 

r  Great  Nortlitin    115 

<  -  A  stock. .118 

(.  _  E  stock. .133 

GtSonthemand  West.  (I.MIU 

Great  Western 6'JJ 

Stoar  Valley  Guar |  6-5 

Lancasliire and  Yorkshire..  1105 
London  and  Blackwatl  ..,.1  70 
London,  Brichton,  and  S.  C.;115 
London,  Chatham,  .fc  Doveri  13 


T. 


103 
91 


18J 
55 


31i 


114} 
116 


100 

50  I 
2.1  i 


100 
16| 
100 
100 
100 


C91 


995 

9^2f^ 
43 
lltil 


31200 


Stock 
1606.; 


Stock 
Stock 
Stock 
Stock '100 
StockllOO 
Stock  100  jlOO 
80001  SO  i  .SO 


100  I  London  and  l^rrth- Western 

10     —  Eighths 

100  'London  and  South-Western 
100  IMancbeeter,  SheSeld.fcLin. 
100  |MidUnd 

-  Birmingham  and  Derby    95 
Midland  Great  Western  I  i.). 
Newport,Abr.,  and  Hereford 

K>.rfolk  

N'ortll  British    , 

North-Eastern— Berwick 

-  G.  N.  E.  Purchase  .. 
*•  Leeds 

-  Vork   

North  London 

171!North  StalTotdshiro    

10  (Nthand  Soatli-West.  Jnnc. 
100  loiford,  Wor'^er,  &  Wolvn 

100   Scottish  Central  

100  [Scottish  N.EastnAheriinStk 
100  '  —  Scottish  Midland  Stock 

100   ShropshireUuion 

100  ISoutii  PeTon    

SoQth-EasterD 

Sonth  WaJftS 

South  Yorksh.  A  R*TerDun 

Stockton  and  Darlington  .. 

do.  do.  .. 

50  Ulster 

20     Do 

104    ValeotNealh  

20   West  Corn wUI 


,100  , 


56 
61i 
90 
15J 
49i 
SO 
108 

44 

117 
37J 
90 
50 
44 

m 

67 
80 
40i 
18i 
5Ci 
23i 
60 


lOSi 

69 
114 

12 
100 

9» 
ii-2t 
42i 

lie! 

94) 


104 
54J 

fill 
96 

79J 
I3i 
42J 
361 
49" 


87i 
66| 


LINES  LEASED 
AT  FIXED  RENTALS. 
Bnckinghamsliire    ........    98 

Chester  and  Holyhead  51i 

Do.    5  j  per  cent 126 

Do.     5  per  cent 114 

Clydesdale  Junction  105 

E.  Lincolnshire,  guar.  6p.c.  141 
Hull  andSelby '112 


H 


125f 
113) 

iiii 


No.  of 

•hares 


Stock  100 
Stock, 100 
Stock.  100 
StockjIOO 
I68<>2  50 
145201  25 
StockllOO 
787S0l  12 
StockjIOO 


Stock 

Stock 
18094 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 

SlOCli 

Stockiino 
StockllOO 
Stock  100 


100 
100 

100 
100 
100 
100 


Kama  of  C010PU7. 


100   London  and  Greenwich.... 

100     —    Preference   

100   London.Tilbnry.&Soathend 
100    Midland  Bradford    

50   Northern  fc  Eastern,  5  p  ct. 

2.5  IPreston  and  "Wyre 
100  jRoyston.Hitchin.&Shepreth  138 

12    Sonth  Staffordshire 11 

100    Wilts  and  Somerset    93 


London, 
T.     F. 


Stock 
Stock 

Stock 
Stock 

Stock 
Stock 

Stock 
Stock 


Stock  100 


Stock 
Stock 

StockjIOO 

Stock  lao 


stock  100 
Stocl:  100 
StockllOO 
StoclillOO 
S;ockilOO 
Stocl;  100 


60872 
58500 
Stock 

Stock 

Stock 
Stock 
20000 
Stock 
Stock 


25 
20 
ICO 

100 

100 

100 

I  OS 
100 
100 


5.').M5  18 
•.'OOOUl  29) 


l«0 

100 

CI 
100 
100 
100 

too 

100 
100 
100 
100 
100 
100 
100 
100 

iOfl 
100 

100 
100 
100 
100 

100 

100 

100 
100 
100 

100 

100 
100 
100 
100 

too 

10 
20 
100 


PREFERENCE  SHARES, 

Bristol  fc  Eieter,  4  percent.]  98 
Caledonian  10/,  4)  per  cent. il02 


Dundt-e.Perth.&AberdnJunc 


East  .\ngllan.  Class  A,  5  p  c 

—  Class  B,  5  per  cent.. .. 

—  Class  C,  7  per  cent 

Eastern  Cou.nties  Extension,! 

5  per  cent.,  No  1 112 

—  N0.2  Ill 

—  New  6  per  cent 126 

Eastern  Union,  4  pr  cent...  S2 
Edinburgrh  and  Glas.  5pcsh  112 
Edin.,Prth,&Dnnde,  4  prct.  <7 
Glasgow  &  S.  W.  guar.  5  p  c  120 
Great  Northern,  5  per  cent.  119 

—  5  per  cent.  Redeemable 
at  10  per  cent,  pm 112 

—  4)  percent  do 105 

Great  Southern  A  Westemj 

(Ireland)  4  per  cent  .  ...    98 
Gt  Western,  red.  4)  pr  et..  llOO 

—  red.  4  per  cent |  90 

—  irred.  4  per  cent 1  92 

Lancasltire  &  Yorksh.,  6  p  01140 
London  and  Brighton, guar.! 

5  per  cent.  No.  1 117 

Ditto  6  per  cent 1142 

Ditto  7  per  cent,  pref  8tck]157 

London  and  S.W..  7]>er  cent.  157) 
Manchester.  Sheffield,    and 

Lincoln  Ope   127 

MidlandConsoIidated, Bristol 

and  Bini.iiiglmm,  6  p  cent  140 

—  4)  per  cent,  pref 103 

North  British    Ill 

Do.     New  guar.  5  p  cent.  110 
r^ortlj-Easiern — Berwick,  ^ 

per  cent,  pref 97 

York,  H.  and  3.  parcba   10) 

North  StalTordshire 24 

Oaford,  Wor'ster,  &  Wolvn, 

6  per  cent.  1st  guar 126 

ScottishN. Eastern  Aberdeen 

guaranteed  6  per  cent    . . 

—  7  per  cent  Pref.  Stock.. 

—  3)  per  cent  Pref.  Stock.  75 
South  Devon,  Annuities  10.>   10) 

S.  Eastern  4)  per  cent 102 

S.  Yorksuire,  4  pr  ct  guar.    83 


92 


111) 


110 
110 


BRITISH  POSSESSIONS. 

100   Atlantic  and  St  LawTence... 

100  |lJnibay,Bai',&Cen.Ind.  guar. 
13)1     Do.  Do.  B 

20}  Buffalo  and  Lake  Huron.. .. 


80} 
75" 

lis" 

iioj 

104 


9»{ 
90) 


Mo.  of 

•hares 


g'SlES 

"5's  <a 


50000 


40000 
50000 
Stock 
SOOOOl  20 
1000001  20 
100000:100 
StocklOO 
17600]  20 
StockllOO 
StocklOO 
StockllOO 
Stock  100 
Stock  100 


20 
20 

201 
20| 
IfK) 
250000:100 


200000 
60000 
91699 
7S10I 


23l 

7} 

5 

100 

IC 

15 
100 
100 

20 
100 
100 
100 
100 
100 

« 

10 

20) 

18 
100 
100 


Name  of  Company. 


155) 


85 
97) 


Stock 
Sto:k 
Stock 
5:000' 
Stock, 
25000 1 
750«c: 
Stock  1 


100  IKK) 
100  jlCO 
100    loO 


100 

20 
100 

20 

20 
ICO    100 


50000'  10 
100000  20 
500000  20 
lOOOOO    20 

2«59,i  20 
400000  16 
8775flfl  20 
JOfloOOi  20 

27000  20 
iOOOOO    90 


200O0 
11000 
20000 
12000 
10000 

1024 
512| 

6000 
SOOOO 

S500 

6400 
512 

SOOOi 

6OOO1  10 
43174 

fiOOO 

1024 
612 
256 

102! 

1040 


90 


28) 


1'* 
16 

16 

40 

16 

I 

30 

17! 

20 
11 

lil: 

9 
28) 
44s 

<> 

i'\ 

H 


Calcut.  and  So  East.,  liruiteJ 
guaranteed  5  per  cent . 

Ceylon  guaranteed  6  p  cent 

Eastern  Bengal,  guar.  5  p  ct. 

EUist  Indian  guar,  5  pr  cent. 
Vo.  F  stiarep.  l::xtensioii. 

Do.  Jubbulpore 

Do.  4J  pr  cent  Debentures 
Do.  5  p  c  Debentures,  1864 

Geelong  &  Melbourne  g  5  pe 

Grand  Trunk  of  Cana<ia 
Do.  6  per  cent.  Pref.  Bondu 
Do.  6  per  cent  Debentures 
Do.  7  per  cent.  18^2. 

Gt  Indian  Tentusular*  gnar 

5  per  cent 

Do-  New  .^ 

!Gt  South,  of  India  guar  5  p  c 

Gt  "Weatem  of  Canadashares 

Do.  New 

Do.  IJoBd«lS76 

Do.  Bonds  1873  with  ojtion 
Do.  5jpfr  cent.  1877  ditte 

Madras,  guar,  i^  per  cent.. 

Do.  5  percent 

Do.  4|  per  cent.  Extension 
Do.  Fourth  5  per  cent  do. 

Sdnde  gunranteod  5  pr  cent. 
Do  Now  guar.  5  per  cent. 
Do.  Punjflubguar.  5  p  centj 
Do.  Indus  Steam  Flotilla.. .| 

FOREIGN  RA1LWAT8. 
Antwerp  and  Rotterdam    . 

Dutch  Rlienish 

Eastern  of  France    

Gt  Luxembourg  CoD8titQte(1 

Nainnr&  Liege    

Northern  of  France  . 
Paris,  Lyons,  and  Mediterr 

Parisand  Orleans 

Royal  Danish    

Western  A  N.-W.  oi  Franot 

MIKES. 

Australian     

Brazilian  St  John  Del  Rev 

Biitisli  Iron  

Cobre  Copper     

Copiapo 

Devon  Great  Coneola . 

I^ast  Basset 

Great  souih  rolgua..,. 

General      ,. 

Korth  Fiaacei 

Har  Consols , 

South  Curadon , 

S-iuih  Cam  Brea   ..... 

Tin  Croft    

United  Mexican  

West  Basset 

West  Caradon 

Wheal  Basset   

Wheal  UuUer    

Wheal  Mary  Ann 

Wheal  Trelewney  .... 


London. 
T.     F. 


101 


1<K> 
101^ 
•Jli 
it4# 

70 
83 

II 

9 
IS) 
11 

OS 

!>9 

33 

90 

98) 

92 

n 

100 


»     T 


:^ 


OrriCIAI.     RAILWAY     TRAFFIO     llETPRWa 


17,834,855 

4,346,320 
11.4«2,84« 

2,60O,0OC 
12,117,9*5 

1,04«,025 

4,7U,S01 
23,2«7,8«7 

4,»02  105 
1S,»4M1* 
40,471.  MO 

l,tl8«,6»« 
794,104 

10,683  874 
»,0IS,411 

M,8««,8»T 
2,782,451 
4,0tlI,1M 

22,884,233 

1,SS3,1«4 

4,174,200 
].g3«,023 
3,018  490 
1,728,.'139 
1,714,676 
12,43.1404 
2.249.7-.'3 
4.520.381 
S(,2U,)t5« 
1.307,i43 


ATertf* 

coat 
per  mile 


Dividend  per  cent. 


£ 
77,282 
3J,0SO 
42,823 
17,414 
19,313 
24,725 
34,.101 
42,843 

*9,030 

29,904 
11,817 

4«l8l9 
18,035 
30,S(li) 
48,985 
14.209 
44,930 
44  078 
327,910 
17,«47 
41,111 
31.368 
51,801 
a3,M7 
13,437 
M,3S9 

S0,67<)  I 

ISO,MI 
40t9» 
8«,18« 

;s,>48 

59,597 
34,!I93 
43  9U0 
82.139 
t«.31i; 
18,778 

uan 


£     a 
3    0 

5  0 

3  15 

4  10 

6  0 


3  16  S 

1  13  3 

3     4  0 

3     2  6 


4  15 

5  0 

5  0 
1  5 
3  10 

3  17 

4  0 

3  16 

6  0 
6  0 
6    0 

4  17 

5  0 

3  IS 

4  10 
8  10 
3    0 

5  0 


(    7    ( 


*  10 

3  10 

4  0 
1  S 
4  » 
3  10 
7  10 


First  halt 
1859. 


£  >  d 

15  0 

2  15  0 

1  17  6 

2  7  6 
2  10  0 


113 

0  12  0 
14  0 

1  12  6 


0  5 

1  13 
3  10 

2  10 
1  0 

1  10 

2  6 


3  10 
3  3 

0  4 

1  II 
3  10 
1  10 
3  2 
1  13 
0  17 
3  10 


3  10  0 


I  15 
1  IS 

3  0 

0  12 

1  2 
1  » 

4  0 


Second  ball 
1869. 


£    ■ 

1  5 
3     0 

2  10 
2  10 
2  10 


HasKOfBailwayi; 


1  IS 
1  1 

1  17 

2  0 

0  13 

3  10 
3  0 
3  10 

1  15 

3  io 

3  12 
3  0 
3  0 
3  10 

2  13 

0  10 

3  0 
3  10 

1  10 
3  13 
3  5 
1  7 
3  IS 

>  It."  0 


1  IS 
1  IS 

3  0 

0  16 

1  7 
1  IS 

4  0 


Blrkenbd,  Lancub.,  and  Cheablie 

Bristol  and  Exeter 

Caledonian 

Dublin  und  Drogbeda      

Dundee  and  Arbroath      

Dundee,  Pertb,  k  Aberdeea 

East  Anglian  

Edinburcti,  Pertb,  and  Dundee... 

Eastern  Counties 1 

Do.  Eastern  Union  ...  ^ 
Do.  Norfolk        

Edinburgh  and  Glasgow  ... 

Orand  Trunk  nf  Canada  ... 

Great  Lu.\enibourg 

Great  Nortbera      

Great  Kortb  of  Scotland  ... 

Great  Soutbern  &  Western  (Irish; 

Great  Western        

Gre.it  Western  of  Canada 

Lane.  «i:  Vorkshlre,fcK.LancashIre 

London  &  Nortb-Wentern,  sec.... 

London  and  Hbickwall     .. 

London,  Tilburj*,  and  Southd  Ex, 

London,  Brl^iiton,  &  South  Coast 

London  and  South-VVesttiru 

Handles.,  SbeflDd,  ft  Lincoinsblre 

Midland        

Midland  Gt  Weatwa  (Irlsb) 

North  British         

Nortb-Euterii— Berwick...  1 
York  ...  i 
Leeds    ...        J 

North  London        

Oxford.  Worcester  and  Wolrerhn 

Scottish  Centr.il     

Scottish  Nortb-V'.iistern 

Shrewsbniy  and  Dinningbam    .. 

Shrewsbnr;  and  Chester 

South-E«.stera       

South  DeroD  ..  . 

South  Wales  

Soa-h  Yorkabln,  Doa.  ft  Ooole 

raff  Vale 


Week 
ending. 


-RECEirrs- 


Paisengers, 
parcels,  kc. 


1860         £  t  « 

Apr.    22   1103  0  0 

16    4367  13  1 

22i  4540  3  2 

1065  19  10 

411  8  8 

320  3  5 

424  8  0 

1312  0  0 


11847  19  11 


14. 
Mar.    30  4818 


Merchandise, 
rainerals, 
cait:*,  tu 


£  % 
1477  0 
2392  16 
9379  10 

«00  12 


3  11 


299 

652 

632  15  11 

2201     0     0 

13702  II     0 


Apr.  22 
16 
14 
21 
3i 


22 


910  12    4 


0    3  !110I17     7  10 


Total 
Receipts, 


£     t    i 

S58«    0    0 

6760     9     8 

23919  13     8 

1673  13     e 

710  12     7 

972     6  10 

10J7     3  II 

3513     0    0 

35550  10  11 


Same 
week 

1869 


£ 

3198 

eon 

12680 
1533 
649 
943 


IraOlc 

per 
mile 

per 
week. 


Hllai 
op«n  ia 


1860      18S* 


908      IS 


670  10    0 
5183     3    7 


1568     7     8 


661     0     0 
3002    0     8 


4746  18  10 
!  12307  0  0 
22  36610  0  0 
22!  1267  12  3 
15  1002  0  0 
2112038  0  0 
22 


6987 

22743 

42467 

207 

1S3 

3746 


1  10 
0    0 


22    2071  16    4 
15    1978    0    0 


1336    7    1 


141:6368    0    0 
221  2526    0    4 

21 ". 

1» 

15 


0  0 


6145  0 
115885  8 
I  2469  0 
33340  0 

1531  10 
I  8185  4 
.12386  15 
10734  0 
35050  0 
780(17  0 

1474  13 

1185  0 
15784 
17173 
11054 


22S9  15  8 
3487  0  0 


4639  0  0 
801  12  10 


0 
0 
0 
0 

43)11  12 
5465  0 


36744  0  0 

2369  4  8 

60111  0  0 

3071  11  1 

384S  0  0 

1830  12  10 

,3207  10  0 
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THE  HUMAN  HAIK 
Jast  publuhed.  price  Id.  the  76th  •diHon  »( 

BRIMSTONE'S  THREE  MINUTES' 

J   ADVICE  on  th«  Growth,   Cultivation,   and  F;e. 

arvatiou  of  the  Human  Hair.    This  nniriQe  little  work 

on:ain»  two  eagrai-inga  aai  many  littRu  of  uudoBbwd 

a'hority,  proT&ix  Orinatone'a  Aroniaiic  Kegenentor 

.  the  only  artlde  that  wfll  produce  a  new  growtb  of 

-i;i  hair,  evebrows.  moustathios.  whiakers,  with 

..w  growth'  of  hair    upon  bald  places.      Sold    in 

'nangnlar  bottles,  4s,  7s,  and  lis.    This  size  contains 

of  the  4s  size;   by  post  Hi,  csae  and  postage 


P. 


Qftautone's  Eye-3ni:ff  for  exportation.  Sold  in  Jars 
lb:  or  in  Tin  Caniiters.  Sd,  Is  3d,  23  4d,  4j  tid 
I  6d.  His  Medicated  Eye-SnulT.  samples  Is  l^d 
and  4s  6d.  TKis  snuff  is  intended  for  Ladiei  or 
Hn«n  who  are  not  Snuff  Takara.  All  letters  to 
im  Grinutone,  mercttant,  52  U.ig;h  street,  Blooms- 

A  New  Edition  of 

«E  PHILOSOPHY  OF  MARRIAGE. 

By  JOSEPH  KAHX, 
i»<*  in  Medicine.  Surgery,  and  Midwifery  in  the 
Boyal  and  Imperial  Unirersity  of  Vienna,  Erlan^en, 

Tkli  popular  work  (which  has  been  translated  into 

dWtnxtt  lanynages)  kas  now  gone  through  forty- 

"  '  na  of  10,000  each,  and  is  deaigned  to  impart 

knowledgv    on    snbjecta  which   iuTolve,   the 

,.        of  aecoriDK  moral  and  physical  happuiesa 

Fries  One  Shillinjc.  or,  pi>st  free,  for  Twelve  Stamps, 

rom  the  Author,   17   Harley  street,   Cavendi»h 

Landon,  W. 

KAHN      CONTINUES      TO 

deliver  Daily,   at   Three  and  Eight  o'clock,   his 

Leetnra  oo  the  "  Philosophy  of  Marriage,"  at 

Anatomical  Muaeum,  top  of  the  Haymarket. 

Dm  iCoaamn  ia  opeo    (for   gentlemen    only)    from 

to  Ftra,  and  from  Bvna  to  Tea.    Admission, 

Bint 

Dr  Karaa  treatiae  on  the  above  subiect,  Mnt  post 
rw  for  twelre  siampf.  direct  from  the  author,  17 
Harley  street,  Cavendiah  square. 

RUPTURES.— BY  ROYAL  LETTERS  PATENT 

TVHITE'S   MOC-MAIN   LEVER 

^     TKUS4  Is  allowed  by  upwards  of  2C0  Medleal 

emen  to  be  the  mosteffeetive  invencioa  In  the  aura- 

-     jntolHERNI.V    The  use  of  the  steel  sprinj:, 

irttul  in  its  efleots,  ia  here  avoided,  a  sott 

;i!g  worn  round  the  bo^y    while  the  requisite 

«ter  U  BuppUed  by  the  MOC-MAIN  PAD 

N'T  LBVKK,  fitting  with  so  rauah  eaae  and 

tt  U  aannot  be  det«eted,  and  may  be  worn 

*    I'.esariptive  eirauUr  may  be  had,  and 

cannot  fail  to  fit)  fenrarded  by  poat, 

>'9  of  the  body  two  Inches  t»e!ow  the 

"  M-r.ufactnrer. 

..^6  Piccadilly  London. 
.    IQs,  -ils,  268  6daa    8U64; 
i^-.  13.     i/'muic  uitu>,  31s  tid,  42a,  and  62»M;  poet- 
Is  8(L    Post-ofllce  orders  to  be  made  payable  to 
1  Whiw,  Poat-ofGco,  Piccadilly. 

STIC    STOCKINGS     KNEE 

tor  VARICOSK  VEINil,  and  all  cases  o 

--  ■•';r4WELLlSOoftheLEG3,8PKAISS, 

-,,fu,  Ught  of  texture,  acd  inexpeiisire, 

ikeanonUoaij-Mockbig.    Price  rom 

.»...  poMago,  M 

VHIIK,  tLumucTVMMii.  tn  PicadiUy,  Loodoa 

\  0    MORE    MEDICINE.— 

.  t      Tor  Habitnal  Constipation,  Indigestion  (Dyspcp- 

.•,i:i).  DiarrtioM^  Nervous,  BiUouf.  and  LiTer  Complaints. 

I>c  BiKar'a  itelioious  llcalth^rest^ring  RxvaLBKTA 

Akxku:\  Food  — Certificate  No.  36.4 18.    In  otxr  practice 

-- '-  have  been  enabled  to  appreciate  the  virtacs  of  Du 

.'ry's   Food,      la  its  eflect  on  chronic  Dyspepsia 

HgosUoa),   Ksi  soiisiiosii,    ConaUprtloo.    Diarrfacsa, 

loM  and  Utv  Complaint*,  Coagh,  Aathma,  Debility 

'.  iaeipiaDt  ConotuB^on.  we  find  it  the  safest  remedy. 

UK.  M.D.,F.B8.;  Or,HatTey  ;lDr  Drlght,  Dr  Sliur- 

■ :  Dr  Campbell. 

'.laaoatof  about  a  penny  par  meal,  it  speedily  cnrss 
.tipaUoB,    dysMda     (uuiigaation),    Dtnroosness, 
-^ulaocr.  illsliMliin.  phlafm,  bilioosnai*,  linr  com- 
piaiata,  hfwtmlm,  aoanlgia,  alsonlassnaas,  acidity,  congas- 
Moo,  blood  to  the  baad,  baadacbas,  losa  of  memory. 
'^'iKiakm,    o«Toaa    Isadaa,    palpitatloa,    beartbuni, 
I'ttona,   tonwilllsi,   tmt,   irriuHllty,   low  splriu. 
-rbssa.  itmiilaij,  aolaaa  in  the  head  and  ear*,  debility, 
..Lu.  r,aiM  botwaao  ttaa  itaoaldara,  cramps,  spasm<. 
■  Mbim,  ilaklac;  aia,  eolda,  catarrlis,  cough. 
■■MM*  wtmmftkM.  4aMUty,  gout,  rbeu- 
••fntwUt,  «>M  tbildmi's  complaints,  and 
<  It*  eoat  fai  modlctau.     It  doas  not 
'eraldlet,  bat  impute  a  baalthr  rsllab 

.  . :iiiar,  aod  natotaa  tbe  bcuUj  of  digas. 

Moa  and  uanmia  0*4  minnilsr  onarnr  to  the  mMt 
saAabM.    Weaxtnatarawofmaiiy  thoaa«adcu»a: 
OonXo.  1.771.— Lord  BtaartdaDaaieaof  many  year's 

ilrsfepsls- Cure  Ko.  4«,*n.—"  Fifty  yaar'a  Indascri- 

babla  agony  fromdyapepala.a«rTn««nss,  asthma,  cough. 

F.mMipMlo  I,  flatalaarr,  sp«DH,  stcknesa  and  Tvmiling, 

"^  bs«a  remored  bjDa  Barry's  excellent  food."— Maiu 

r.  of  Lynn,  Noffolk. Core  No.  M.SU.— Pleld  M«r- 

;  Jltbe  t>afc«  of  Phukow,  of  dyspepsia,  cooaUpation, 
nsmaaissa,  and  lirar  aomplalnta,  which  had  misled 

tS^L?^"*'*^  treatment Cure  No.  47,l!(l  — 

Mlaa  Eltiabetb  Jacobs,  of  extreme  nerrouiiiesa,  Indi- 

yMa^gHbarln^  low  spirits,  and  namxis  fandae. 

i"I»  ■*  »*.««.— From  the  Rer.  Jaaaa  T.  Campbell, 
SfMnilaM  Roelary,  near  Fakaaham,  Norfolk:  "lu  all 
*y.°:  ■*f«le«,  and  parUcularly  when  the  Ihw  U 

tbe  bestofanstaiiillsa.--Jame,  T.  Campbell. 

.^.J'JTS!**-  »">.»!«;  21b..  4s(W:  IJ    lb., 

"•i  I. "*>_'•••     *«>«rH»«ned  qusUiy.  s  ibs  tit; 
i>,  U  lb,  and  24  lb  oaautors  carriage 
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^V^  ?f*S*«f>MI  omm  onlar  by  Bary  Du  Barry 
and  f,o.,  77  ^JM  MMM.  Lomtaa;  Fortim,  Maso^ 

eharab  susat    and  aO  groaan  and  aheioists. 


BEATING'S    COUGH   LOZENGES. 

MX.  — Statistics  shew  that  50,000  persons  annnally  fa'.l 
victims  to  Pulmonary  Disorders,  including  Consumption, 
Diseases  of  the  Chest,  and  the  RcApiratcry  Organs.  Pre- 
vention is  at  all  times  better  than  cure";  be.  tlierefore, 
prijpared  during  t!ie  wet  and  wintry  --eason  with  a  supply 
01  KeatiQg's  Cough  Lozenges,  which  possess  the  virtue  of 
averting,  as  well  as  of  curing  a  cough  or  cold ;  they  are 
good  alike  for  the  young  or  tor  the  aged — they  soothe 
bronchial  irritation,  and  for  unproving  the  voice,  the 
Preacher,  Statesman,  Singer,  and  Actor,  have  long 
patronised  thera. 

IMPORTANT  TESTIMONIAL. 

C  ure  of  A»thnia  of  several  years'standing. — "Caiuscrosa, 
nearStroud.GIeuceatershire.—Sir,--Havuig been  troubled 
Willi  Asthma  for  several  years,  I  could  find  no  relief  from 
any  med'cine  whatever,  until  I  was  induced  about  2  years 
ago  to  try  a  box  of  your  valuable  lozenges,  anJ  found 
such  relief  from  them,  that  I  am  determined  for  the 
future  never  to  be  witnout  a  box  of  them  in  tl\e  house, 
and  will  do  all  in  my  power  to  recoimneud  them  to  my 
friends.  If  you  consider  the  above  testimonial  of  any 
advantage,  you  are  quite  at  liberty  to  make  what  use  of 
it  you  pleise. — 1  am,  ^ir.  your  most  obliged  servant, 
W".  J.  Teigg." — Thomas  Keating,  Eso. 

Prepared  and  sold  inboxe:^.  Is  1  \d.  and  tins,  2s  9d,  43  6d, 
and  lOi  tid  each,  by  Thomas  Keating,  Chemist,  A;c.,  T'J 
St  Paul's  churchyard,  Loudon.  Retail  by  all  Druggists 
and  Patent  Medicine  Vendors  in  the  world 

N.  3. — To    prevent     spurious    imitations,    please    to 
observe     that     the     words     *' KEATINGS     COUGH 
LOZENGES"  are  engraven  on  the  Gevernment  Stamp , 
of  each  Box,  without  which  none  are  genu'me. 

TE  ETH.  — MR    ESKELL, 

X  Snrget^n  Dentist,  314  Regent  street  (faoJng  the 
Polytechnic),  supplies  hia  PATENTED  INCOR^ 
RODIBLE  TEETH,  which  can  be  matched  so  closely 
in  shape  and  colour  to  those  Itfc  in  the  mouth,  and  are 
formed  so  exactly  to  nature,  that  the  closest  observer 
cannot  detect  the  difference,  and  in  all  cases  they  restore 
perfect  articulation  and  mastication.  These  teeth  are 
fixed  from  one  to  a  complete  set  upon  Mr  E-kell'i  n«ver- 
faiUMg  and  painless  principle  ot  SELF-ADHESION, 
without  extracting  any  teetli  or  stumps,  or  giving  any 
pain  whatever;  and  being  incorrodible,  they  possess  the 
superior  advantage  of  never  changing  colour  nor  de- 
caying. Mr  E»keU's  celebrated  OSTEOPLASTIC 
E  NAMEL  for  stopping  Decayed  Teeth  is  a  preparation 
which  never  changes  colour  nor  affects  the  colour  ©f  the 
tooth,  and  Is  free  from  any  injurious  properties  either  as 
regards  the  teeth  or  general  health.  Its  application  is 
easily  performed,  and  without  giving  the  sUghtest  pain. 
Deficiencies  of  palate  effectually  remedied.  Loose  teeth 
fastened.  Teeth  regulated.  Discoloured  teeth  restored, 
Ac.  Hours,  Ten  to  Six.  Consultation  free.  Charges 
strictly  moderate. — 314  Regent  street,  London  foppoMte 
the  Polytechnic),  and  Bennett's  hill,  Birmingham. 
Established  1847. 

HOLLOW  AY'S  PILLS  AND 
OINTMENT.  — Colds,  Fever,  Influenia.— The 
nocertaia  weather  is  now  pr  educing  these  complaints, 
which  demand  immediate  atteiitioa,  or  serious  coi>- 
aeqoences  may  easuc.  As  curative  agents,  nothing 
•quala  HoUoway's  remediei!.  The  Ointment  should  be 
well  rubbed  twice  a  dav  on  the  back  and  chest,  at  the 
tame  time  that  the  Pills  are  taken  internally.  These 
diseases  weekly  endaneer  the  lives  of  thousands  who 
wou'd  have  been  sjteedily  restored  to  health  by  these 
grand  prciervalives,  which  must  in  ever>*  case  do  good 
and  never  Imnn.  They  purify  the  blood  and  arrest 
fever.  The  palpita'ions  of  the  heart,  shortness  uf 
breath,  and  sense  of  oppression  are  at  once  removed. 
The  feeble  and  cxbaotted  frame  regatuiug  vigour, 
testifies  to  the  viitoea  of  HoUoway's  preparations. 

WONDEUFUL,     CURIOUS,    AND 

IT  INSTRUCTIVE. — The  most  eitrnordinary 
natural  wonders  and  curiosities  In  the  worW.  together 
with  life-size  wax  modela  of  men  and  women,  which 
lake  entirely  to  pieces,  and  natural  anatomical  prep.ra- 
tiuns ;  tile  wtiole  uearly  one  thousand  ii  number,  clearly 
lilustrating,  to  the  meanest  capacity,  the  amazing  and 
complex  anati»my  of  the  human  boily,  now  exliiiiiUng 
at  the  Uuyal  Institute  of  AnaUmiy  and  Sciunce  (t-ii 
d'lors  ea-it  of  tlio  Pantheon),  3«D  Oxford  street,  London. 
Principal'  Wm.  Beale  Marston,  who  lectures  daily. 
Olher  lectures  are  delivered,  and  the  models  cxplaiiioii, 
by  a  Profesaor  always  ia  attendance  to  give  infunnatmn 
opon  any  medical  or  physiological  subject.  A  visit  to 
this  institution  will  convey  to  the  mind  In  an  hour  or 
two  su  accorata  knowledge  of  the  human  body  and  the 
wonders  of  nature,  mora  than  yaars  of  reading.  Open 
daily,  br  Oootloman  only,  tmm  11  a.in.  tUl  1«  p.m. 
Adalaaloa,  On*  StailUng. 

Post  free  for  Two  Htamps. 

XTRAORDINARY      DISCOVERY 

U  of  an  Entirely  NLW  TIIEOttr  of  CUIIINO 
l)I.'fK.\.SK.  being  tho  recorded  exporlanoe  of  30  years' 
special  pniclice  in  Great  IlrHaln,  France,  and  Amcrlea— 
with  evidence  of  the  actual  affects  of  tho  lateHt  .Sclentiitc 
Diaeoreria*.  denominated  NBW  U>r.\L  KKMKI>Ii':.S, 
witb  tho  aiQanots  of  ConiUtattonal  Treatment  not  yet 
(enanUTknown,  ovaa  bjr  the  medical  faculty  of  the 
Britiah  wmfk%  bat  wlildi  bare  been  recently  introduced 
Into  Bngloml  Bant  frot  on  receipt  ol  two  sUmos  to 
defray  poata(«,  *a,  by  W.  HILL,  Esq  ,  M.A.  No.  'Jl 
AUnd  plaoa,  Bodford  square;  Loodoo,  W.C.— Dally 
conaoltatkMU  from  BlaTaa  till  Two,  and  Six  to  Eight 
Kvntilngi       

A  Boon  to  Nemnia  SnOnara. 

IVEN    AWAY.-2(;,000    COPIES 

of  a  Medical  Book,  tor  the  benefit  of  Nervous 
ba&ereia,  sent,  post  free,  by  the  author,  aacuro  from  ob- 
■ervatioa,  on  roceipt  o(  a  directed  *nvelo|>e.  ouclosing 
two  alanpa,  tho  Private  lladkal  Friend,  a  new  work  on 
tho  Seir^nir*  of  Norvow  Dobdity,  Loaa  cf  Memory, 
lilmnosa  of  8tebt,  Laaallad*,  Indlcoatlon,  Disliks  to 
Bodaty,  A«,  wbiah,  V  naglecud,  result  tn  consumption, 
tnaanlqr,  and  pnaaatora  death,  with  plain  dlrectiona  for 
pscftct  rsMocadoa  to  baatthood  vigour.    The  true  guld* 


V 


G 


a   peodyi   nd  private  cure.- By 

IliosT  Sum,    Bog.,      Birui      creacant,  Tavlatoek 
square,  Loodao,  W.C. 


rjEANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  unequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  ot  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
eompanies  ot  the  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminent  counsel,  and  the 
reverend  the  clergy.  Theircheapness  and  popularity  ha  i 
induced  many  unprincipled  people  to  put  forth  imitations 
otthe  genuine  artioles,  which  are  equally  useless  to  tho 
purchaser,  and  disgraceful  to  the  vender.  The  public  are 
therefore  cautioned,  and  respectfully  requested  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped 

"  G.  and  J.  Deane,  London  Bridge, " 

and  the  box,  which  contains  exactly  twelve  dozen,  has 

thereon  a  variouslv  coloured  label,  inscribed 

"G.  and  J.  DEANE's  Two-Hole  Black  Pens,  4C  King 

William  street.  London  bridge." 

MORE     CURES     OF      ASTHMA, 

III  COUGHS,  Ac.  by  DR  LOCOCK'3  PULMONIC 
W' AFERS.— From  Mr  Oldham,  Chemist,  Market  place, 
Wisbeach :  "  Gentlemen, — From  the  great  quantity  of 
your  Wafers  I  have  sold,  I  have  had  an  excellent  oppor- 
tunity of  witnessing  their  effects,  and  I  have  much 
pleasure  in  being  able  to  inform  you  that  several  obstinate 
cases  of  asthma  and  coughs  have  been  completely  cured 
by  their  use ;  and  indeed,  their  efficacy  in  general  in 
dJaciiscs  of  the  lungs.— W.  T.  OtnuAM."  Dr  Locock's 
Pulmonic  Wafers  give  instant  relief,  and  a  rapid  cure  of 
asthma,  consumption,  coughs,  and  all  disorders  of  the 
breath  and  lungs.  To  singers  and  public  speakers  they 
are  invaluable  for  clearing  and  strengthening  the  voice. 
They  have  a  pleasant  taste.  Price  Is  Ijd,  2s  9d,  and 
lis  per  box.     Sold  by  all  medicine  venders.   

Just  published,  in  1  voL  8vo,  with  numerous  Anatomic 
Plates,  post  free,  en  receipt  of  six  penny  stamps, 

V   I   T  A      V    I    T    A    L    I    S : 

T      A  New  Medical  W'ork  on  the  Nature.  Treatment, 

and   Cure  of  Spermatorrhoea,  and  other  Urino-Genital 

Diseases,   and  consequent  exhaustion  of  the  Nervous 

System,  caused  by  the  errors  of  Man  in  youth  and  age, 

producing  a  degeneracy  of  Mental  and  Physical  Strength, 

terminating  in  debility  of  the   generative  organs  and 

Incapacity  for  Married  Life,  showing  why  those  Diseases 

so  often  appear  incurable  when  in  roalUy  they  can  be 

effectually  removed  by  the  most  simple  means,  together 

with  the  Author's  remedies  for  preventing  infection. 

By  A  PHYSICIAN,  Ac.  Ac. 

(Registered  under  the  New  Medical  Act). 

Address,  M«'dicus,  ly  Berners  street,  Oxford  street, 

London.    Sold  by  Jas.  A  lieu, 'JO  Warwick  lane,  Pater- 

nost     row ;  and  all  booksellers  in  town  or  counU>. 

MEDICAL    ADVICE. 

TVR  LA'MERT,  REGISTERED  LS.A., 

U  Honorary  ISIember  of  the  London  Hospital  Medical 
Society,  M.D.  of  the  University  of  Erlangen,  Ac, 
may  be  CONSULTED  on  all  cases  of  Debility 
Nervouiiness,  and  the  Secret  luGrmities  of  Youth,  and 
Maturity,  from  11  till  2,  and  from  6  till  8,  at  his  resi 
dence, 

37  BEDFORD  SQUARE,  London. 

Dr  La'Mert  has  ju-it  published,  price  Sixpence,  with 
numerous  Engravings  and  Cases,  a  New  Edition  of 
his  Work,  entitled, 

SELF-PRESERVATION 
which  will  be  sent  tree  in  a  sealed  envelope,       Mann, 
39   Cornliill,    London,  or  by  the  Authc  to    aay  ad- 
dress, for  eight  stamps. 

CONTENTS 

Si^CTioN  I. — ThePhyslolfigj-of  the    eneratlve Organs. 

Section  II. — Puberty— Manbooo— The     Morale 
Generitive  Physiology' — True  and  False  Morality, 

Section  III.  -Marriage  m  its  Moral,  Social,  and 
Physical  Holatlons — Jtt  Expectancies  and  Disappoint- 
ments— Advantages  of  Physical  contrasts  in  seturiug 
Healthy  offspring. 

Section'  IV. — Spcnnatorrhosa  and  ImpotciKo— The 
Causes  of  Sterility  in  both  sexes — Self-inflicted  mUeries. 

Section  V. — The  Vices  of  Schools— Effects  t-f  cer- 
tain i>ernici»us  habits  on  the  mental  and  generative 
taculties — Importance  of  Moral  Discipline. 

Section  VL — Treatment  of  nervous  and  generative 
debility — Impotence  and  sterility— Dangerous  results  ol 
various  hazardous  specifics — The  Author's  principles  cf 
treatment;  medical,  dietetic,  and  general,  derived  fiom 
twenty  years'  aucceanful  practice 

TO  THE  NERVOUS  AND  DEBILITATED. 
Just  published,    the  i'25t\i  thousand,   with   numcroiu 
plates,  m  a  scaled  envelope,  price  Is,  sold  by  all  book- 
seller.'t.  or  post  paid,  bv  the  Author,  for  l*i  stamps, 

MANHOOD:  THE  CAUSE  AND 
CURE  of  PKEMATL'KE  DECLINE,  with  Plain 
Directions  for  Perfect  KcslorHtion  to  llealtli  aud 
Vigour,  lly  J.  !.  CURTIS,  15  Albemarle  street, 
Fiocadllly,  l.ondon. 

COKTEKTS. 

INTRODUCTORY  CHAPTER  on  the  Physiological 
Structure  and  Functions  of  tho  Reproductive  Orgsni*. 

CHAPTER  II. — Causes  of  .Sjiermatorrhnea  and 
Impotence;  Esrly  Vicious  Induijicnces ;  l)u\t;€ri  of 
Neglect. 

CHAPTER  III —A  Review  of  tho  Di..qua!i(icatlons 
of  Marlage;  whether  resulting  from  the  Youthful 
Abuse,  the  Fol'.les  of  Maturity,  the  EITects  of  Climate, 
or  Infection. 

CHAPTKR  IV.— Plan  of  Treatment.  Medical  and 
Mural,  with  observations  on  a  new  and  succcssrni  mode 
of  detecting  Spermatorrhoea  aid  other  Urethral  di^. 
ctiargea  by  microscopic  examination. 

ClIArlEK  V  ani  VI.  ou  Uit  na4aa  Treatment 
of  GoOMrrhcsa  and  Syphilis. 

Tbe  llouk  concludes  witti  nnmorjaa  Interesting  cases, 
to  «blch  la  added  the  Author'a  raooipt  of  •  pnvantivo 
Lotion. 

Mb  CnTia,  author  of  the  above  Medloal  Traollae, 
may  be  oonaoUod  aa  usuaU  Tho  emoaey  and  liannUss 
nataro  of  the  remadies  employed  by  Ma  Cu«ti»  having 
been  domonstroted  by  a  suooesaful  praoMoe  eit^nding 
over  a  period  of  iO  years  nervous  suaorers  have  a 
p«fact  goorantee  that  the  ulmosi  skiU  and  exporleott 
wUI  ba  made  avalUblo  in  the  Irootmoalot  ibali  oaaaa. 

Co  snltaUena  tfa  10  UU  UIA  •>»>  •till  S.  auodayi 
f  roan  10  UU  1. 
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TENDERS,  STOVES,  FIRE-IRONS, 

£  and  CHIMNEY-riECKS.— Buyers  of  the  above 
are  requested,  before  finally  deciding,  to  visit  WILLIAM 
a-BtlRTON'S  SHOW  ROOMS.  They  contain  snch 
an  nssortnicnt  of  FESItEKS,  STOVES,  RAXOKS, 
CHIMNEY-PIECES,  FIRE-IRONS,  and  GENERAL 
IRONMONGERY,  as  caanot  be  approached  elsewhere, 
eithfiT  for  variety,  novelty,  beauty  of  design,  or  exqai- 
siteness  of  workmanship.  Bright  Stoves,  with  ormolu 
omnmenta  and  two  sets  of  bars,  £i  15s  to  £33  10s; 
Itronzed  Fenders,  with  standards,  78  to  £!>  12s ;  Steel 
Fenders,  £-•  l.'is  to  £11;  ditto,  with  rich  ormolu  9ma- 
n^ents,  fhim  £i  15s  to  £18;  C'hlmney-piecos,  from  £1  8s 
to  £80;  Fire-irons,  from  2,  3d  the  set  to  £4  4s. 

The  BURTON  aud  all  other  PATENT  STOVES, 
with  radiating  hearth-plates. 

fUTLERY,      WARRANTED.— 

V  The  mcst  varied  Assortment  of  TABLE  CUT- 
LERY in  the  worM.  all  Warranted,  is  on  Sale  at 
WILLIAM  S.  BURTON'S,  at  Prices  that  are  remnnera- 
live  only  becaii<>e  of  the  Iargenc.«  of  the  sales.  3i-inch 
Ivory-handled  Table  Knive?.  with  high  shouUlers,  12»  6d 
per  dozen ;  Desserts  to  match,  10s  ;  if  ro  bahuxe,  6.i  per 
dozen  extra;  Car\'er8,  4s  3d  per  ra'f:  larger  sizes,  from 
20s  to  27b  6d  per  dozen;  extra  fine  Ivorj-.  iHs  ;  ifwiih 
Silver  Ferrules,  40s  to  50s;  "White  Bone  Table  Kaives, 
6s  per  dozen;  Desserts.  58;  Carvers,  2s  3d  per  pair: 
Black  Horn  Table  Knives,  "s  4d  per  dozen ;  Desserts, 
68 ;  Carvers,  2b  6d;  Black  Wood-handled  Table  Knives 
and  Forks,  Cs  per  dozen:  Table  Steel<j,  from  Is  each. 
The  largest  stock  in  existence  of  Plited  Dessert  Knives 
and  Forks,  in  cases  and  otherwise,  and  of  the  new  Plated 
Fish  Carvers. 

THE  PERFECT  SUBSTITUTE  FOR 

J.  SILVER.— The  real  Nickel  Silver,  introduced  more 
than  25  ycirsagoby  WILLIAMS  BURTON,  when 
plated  by  the  patent  process  of  Messrs  Elkinpton  and 
Co.,  is  beyond  all  comparison  the  very  best  article  next 
to  sterling  silver  that  can  be  employed  as  such,  either 
asefulty  or  ornamentally,  as  by  no  possible  test  can  it  be 
distinguished  from  real  silver. 

A  small  useful  Plate  Chest,  containing  a  set,  guaran- 
teed of  first  quality  for  finish  and  durability,  as  follows : — 
Fiddle    Thread  King's] 

or  Old  or  Brans-   Lily        or 
Silver      wick       Pat-  Military, 
Pattern.  Pattern,    tern.        <6c. 
£8d£     sd£8d£8d 

12  Table  Forks  1  13  0    2    4  0    2  10  0    2  15  0 

12  Table  Spoons 1  13  0    2    4  0    2  10  0    2  15  0 

12  Dessert  Forks  1    4  0    1  12  0    1  15  0    1  17  0 

12  Dessert  Spoons i    4  0    1  12  0    1  15  0    1  17  0 

12  Tea  Spoons  0  10  0    1    30    1    50    1    70 

6  Egg    Spoons,    gilt 

bowls  0  10  0    0  13  6    0  15  0    0  16  0 

2  Sauce  Ladles 060080090098 

1  Gra\-y  Spoon 0    66    0  10  0    0  110    0  12  0 

2  Salt    Spoons,     gilt 

bowls  034046050050 

1  Mostard  Spoon,  gilt 

bowl 0    18    0    23    0    26    0    26 

1  Pair  of  Sufrar  Tongs  0    26036040046 
1  Pair  of  Fish  Car- 
vers    1    40    1     76    110  0    112  0 

IButterKnife 0    26056060070 

1  SoopLadle 0  10  0    0  17  0    0  17  0    1    00 

1  Sugar  Sifter  0330460500S6 


Total    9  19  9  13  10  3  14  19  6  16    4  0 

Any  article  to  be  had  singly  at  the  same  prices.  An 
Oak  Chest  to  contain  the  above,  and  a  relative  nnmber 
ef  knives,  Ac. ,  2/  I5s.  Tea  and  Coffee  Sets,  Dish  Covers, 
and  Comer  Dishes,  Cruet  and  Liqueur  Framea,  <fec.,  at 
proportionate  prices.  All  kinds  of  repiating  done  by 
be  pateat  process. 

■niSH  COVERS  AND  HOT-WATER 

U  DISHE3  in  every  material,  in  great  variety,  and 
of  the  neweot  and  most  recherchtj  pattern*.  Tin  Dish 
Covers,  6s  6d  the  set  of  six  ;  Block  Tin,  1283(1  to278  the 
Mt  of  six;  elegant  modem  patterns,  S5s0d  to  (f29  Cd  the 
set;  Britannia  Metal,  with  or  without  silver  plated 
handles.  3?  Us  to  Gl  Hs  the  set ;  Pheffield  Plated,  101  to 
16/  10s  the  set ;  Block  Tin  Hot- Water  Dishes,  with  wells 
lor  gravy,  128  to  308;  Britannia  Metal,  22s  to  778 
Electro-Plated  on  Nickel,  f-aU  size,  Ul  lis. 

WILLIAM  S.  BURTON'S 
GENERAL  FURNISHING  IRONMONGERY 
CATALOGUE  may  be  had  gratis,  and  free  by  pest.  It 
containi  upwards  of  400  Illustrations  of  his  iUimitcd 
flock  of  Sterling  Silver  and  Electro  Plate.  Nickel  Silver, 
and  Britannia  Metal  Goods,  Dish  Covers,  and  Hot-water 
Dishes,  Stoves,  Fenders,  Marble  Chimney-pieces, 
Kitchen  RanffCf,  f4imps,  Gaseliers,  Tea  Urns  and 
Kettles,  Tea  Trays,  Clocks,  Table  Cutlery,  Baths  and 
Toiletware,  Turnery,  Iron  and  Hrass  Bedsteads.  Bed- 
dlz^.  Bed-room  Cabinet  Furniture.  Ac,  with  List  of 
Prioea,  and  Plans  ol  the  Twenty  large  Show-rooms,  at 
89  Oxford  street,  W. ;  I,  U,  2.  3.  and  4  Newman  street ; 
4.  5  and  6  Perrv's  place;  and  1  Newnmn  mews,  London. 
—Established  1K20. 


FREDERICK      DENT, 

L  Chronometer,  Watch  and  Clock  Maker  to  the  Queen 
and  Prince  Consort,  and  the  maker  of  the  Great  Clock 

or  the  Houses  of  Parliament,  til  Strand,  and  84  Royal 
Exchange.    No  connection  with  33  Ceckspur  street. 

rMLETTE~'  IlEQUISITE     FOR 

A  THE  SPRI  NO.— Among  the  many  luxuries  of  the 
present  afl^tt,  none  can  be  obtained  poiseuing  the  manifold 
rlrtaesof  OLDRIDGE'S  BALM  of  COLtTMBIA.  If 
applied  to  IJm  roots  and  body  of  the  hair,  it  imparts  the 
moit  dellghtftil  coolness,  with  an  agreeable  fragrance  of 
perfume.  It  also  at  this  period  of  ttie  season  prevents 
the  hair  from  falling  off,  or  if  already  too  thin  or  turning 
grey  will  prevent  Its  further  progress,  and  soon  restore 
it  again  Those  who  really  deaircto  have  beautiful  hair, 
either  with  wave  or  curl,  »ihont(i  uwit  daily.  It  is  alsu 
celebrated  tor  strengthening  the  hair,  treeing  it  from 
scurf,  and  producing  new  haii ,  whisker*,  and  moustaches. 
Establisbeil  upwards  of  thirty  years.  Noitnitative  wash 
can  equal  it.  Price  3s  64,  6s,  and  lis  only.— C.  and  A 
OldriOge,  22  Wellington  street  nortli.Strand,  W.C. 


ALLEN'S         PATENT 

1\.  PORTMANTEAUS  ami  TRAVELLING  BAGS. 
with  Square  Opening;  Ladies'  Dress  Trunks  ;  Dressing 
Bags,  with  silver  fittings ;  Despatch  Boxes,  Writing  and 
Dressing  Cases,  and  60)  oiher  articles,  for  home  or 
continental  travelling.  Illustrated  Catalogues  for  1-SfiO, 
by  post  tor  two  stamps. — J.  W.  AXLEN.  Manufac- 
turer of  Officers'  Barrack  Furniture  and  Military  Out- 
fitter (see  separate  catalogue),  18  and  22  Strand 
London 

HANDSOME  BRASS  AND  IRON 
BEDSTEADS.— HEALand  SON'S  Show  Rooms 
contain  a  larjre  assortment  of  Brass  Bedsteads,  suitable 
both  for  Home  use  and  for  Tropical  Climates;  handsome 
Iron  Bedsteads  with  Brass  Mountings  and  elegantly 
Japanned;  Plain  Iron  Bedsteads  for  Servants;  every 
description  of  Woad  Bedstead  that  is  manufactured,  in 
Mahogany.  Birch,  Walnut-tree  WoocIj*.  Polit*hed  Deal 
and  Japanned,  all  fitted  with  Bedding  and  (Furniture 
complete,  as  well  as  every  description  of  Bedroom 
Furniture. 

HEAL  AND  SON'S  ILLUSTRATED 
CATALOGUE,  containing  Designs  and  Prices  of 
100  Bedst'ads,  as  well  as  of  150  different  articles  of 

Bedroom  Furniture,  sent  free  by  post — HEAL  and.SON, 
Bedstead,  Bedoiug,    and    Bedroom    Furniture 
facturers  190  Tottenham  court  road  W. 

ifAPPINS'    TABLE    CUTLERY.— 

lU.    Season  1860. 

Ordinary  Medium  Best 

Quality.  Quality.  Quality. 

Two    dozen    full-size    Tabled  sd  £  s  d  £sd 

Kqive?,  ivory  handles   240  3    00  4  12  0 

One-and-a-half  dozen  full-size 

Cheese  do 140  114  0  2110 

OnepairregularMeatCarvers  076  0  110  0  15  6 

One  pair  extra  siae  do 086  0  12  0  0  16  6 

One  pair  PouUry  Carvers 076  0  110  0  16  6 

One  Steel  for  sharpening 030  040  0    60 

Complete  Serv-ice 4  14  6      6  18  6      9  16  6 

Messrs  ^lappins'  table  knives  still  maintain  their  un- 
rivalled superiority ;  all  their  blades  bt-ing  their  own 
Slietfield  mflnufacture,  are  of  the  very  first  quality,  with 
secure  ivory  handle?,  which  do  not  come  loose  in  hot 
water ;  and  the  difference  in  price  is  ocuisioned  solely 
by  the  superior  quality  and  thickness  of  the  ivory 
handles.— Mappir,  Brothers.  67  and  CS  King  William 
street,  City;  manufactor>%  Queen's  Cutlery  Works, 
Sheffield.  Table  cutlery,  razors,  pocket  cutlery,  aad 
scissors,  of  their  own  manufacture,  in  stock  for  expoita- 
tion,  at  Sheffield  prices. 

M  A  P  P I N  S  '      CUTLERY     AND 

ITl  ELECTRO-SILVER  PLATE  always  in  extensive 
stock  at  their  London  warehouse  for  exportation,  at 
Sheffield  prices. 

MAPPIN  BROTHERS  are  intimately  acquainted 
with  the  proper  class  and  qnality  of  their  Manufacturer 
suitable  fordifferent  markets;  and  they  epare  no  expense 
or  labour  in  the  packmg  up  of  their  Cutlery  and  Electro- 
Silver  Plate,  80  that  it  shall  open  out  well  en  the  other 
side. 

Their  book  of  drawings  and  prices  Is  invaluable  to 
buyers  abroad.  No  goods  shipped  unless  prepaid,  or 
payment  secured  through  some  English  merchant. 

Caction. — "59th  Geo.  III.,  c.  7,  sec.  8,"'  entitled, 
*'An  Act  to  regulate  the  Cutlery  Trade  in  England," 
provides,  "  that  any  offender  acainst  this  Act  n  ay  be 
committed  to  prison  by  Two  Justices  of  the  Peace  for 
Tliree  Calendar  Months." 

We  hereby  give  notice  that  we  shall  take  proceedings 
against  any  jterson  or  persons,  selling,  or  manufacturing 
any  article  of  "  Cutlery"  stamped  with  intent  to  counter- 
feit or  imitate  our  <  "orporate  Mark  "  The  Sun,"  granted 
to  us  by  "  The  Cutler's  Company,"  Jane  26ih,  1835. 
Signed,  o^*»# 

MAPPIN  BROTHERS,  '  ~^^ 

Queen's  Cutlery  Works,  Sheffield;  and 
67  and  68  King  William  street,  London,  E.C. 

Table  Cutlery,  Rneors,  Pocket  Cutler>-,  and  Scissors 
of  their  own  Manufacture,  in  stock  for  exportation,  at 
Sheffield  prices. 

DINNEFORD'S 

pURE    FLUID    MAGNESIA 

X  has  been  for  many  yeeiit  sanctioned  by  the 
most  eminent  ot  the  Medical  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  gout, 
and  indigcMtion.  As  a  mild  aperient  it  is  admirably 
adapted  for  delicate  females,  partiemlarly  during  preg- 
nancy; and  it  prevents  the  tood  of  infants  from  tundng 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  effervescing  a[>erient  draught 
which  is  highly  agreeable  and  efficacious. 

Prepare  by  DINNEFORD  and  CO.,  Dispensing 
Chemists  (and  General  Agents  for  the  Improved  Horse 
Hair  Gloves  and  Belts).  172  New  Bond  street,  London, 
and  sold  'cy  all  respectable  Chemists  tliroughout  the 
empire. 

iVERLAND     ROUTE.— 

COMMUNICATION  by  STEAM 
to    INDIA,    AUSTRALIA,    Ac.,    Ti« 

Egj-pt — Tbe     I'ENIN.SUI.AR     and 

OKIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  TASSESGERS  and  receive  Cargo  indl'ArccIs  for 
Gibraltar,  Malta,  Corfu,  Egypt,  Aden,  Ceylon,  Madraa, 
Calcutta,  the  StraiU,  and  China,  by  their  ■teaman 
leaving  Southampton  »n  the  4th  and  20th  of 
every  month.  For  Gibraltar,  Malta,  E;rypt,  JLitrx 
and  Bombay,  by  tho«e  of  tho  12th  and  27th  ot  each 
month  :  and  lor  Gibraltar,  Malu,  Egjpt,  Aden,  Bombay, 
Mauritius,  Iteunion,  Ceylon,  King  George's  Sound, 
Kangaroo  Iiland  (for  Adelai(^e),  Mdbonmt,  and  Sydney, 
by  the  stenmera  leaving  .Houthiai;>ton  on  fhe  12th  ofpvery 
month. — For  lurther  particulars  apply  at  the  Company's 
ofBcei.  122  Leadenhall  ttfeet,  London,  E.  C,  or  Oriental 
place,  SjuthamptOD. 
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NOTICE— The  Steamers  call  at  Cork  Harbonr.  on  It;, 
outward  and  homeward  passages,  to  land  mij 
receive  Malls. 

T)RITISH    AND    NORTH 

JJ  AMERICAN  KOYAL  SIAIl. 
STEAM  SHIPS,  appointed  by  tht 
, Admiralty  to  sail  between  LIVER- 
POOL am!  NKVV  YORK  direct,  and  between  LlVFIi- 
POOL  and  BOSTON,  the  Bostan  ships  only  calling  ai 
HALIFAX  to  land  and  receive  passengers  and  her 
Majesty's  malls.  The  following,  or  other  vessels  an 
appointed  to  sail  from  Liverpool: — 

EUROPA,  for  BOSTON.  Saturday,  May  5. 

•PERSIA,  for  NEW  YORK  direct,  Saturday,  May  12 
•Taking  Passengers  and  Goods  for  Nassau  and  Havana, 
to  be  transferred  at  New  York  on  board  R.M..S.S,  [ 
Kani.ik.  j 

ARABIA,  for  BOSTON,  S.aturJay,  May  19.  I 

Passage nioney,including8teward'8feeand  provisions, 
but  wiiliout  wines  or  liquors,  which  can  be  obtained  on  . 
board: — 'X'o  Halifax  and  Boston,  chief  cabin.  Twenty   I 
two  Pounds ;  second  cibin.  Sixteen  Poands.    To  New  | 
York,  chief  cabin.  Twenty-six  Pounds ;  second  cabin,  1 
Eighteen  Pounds.    Freight  to  Halifax,  Boston,  and  New 
York,  £3  per  ton  and  5  per  cent,  primage.  Small  parcels, 
5s  each  and  upwards.     These  steam  ships  have  accom- 
modation  for  a  limited  number  o!  second  cabin  passen^r*. 

For  passage  or  other  information,  apply  to  .J.  B.  Foord, 
52  Old  liroad  street,  London;  D.  Currie,  Havre,  and 
12  Place  de  la  Bourse,  Paris;  G.  and  J.  Bums, 
UuchaHan  street,  Glasgow;  D.  and  C.  M'lver,  Queens- 
town;  orD.  and  C.  M'lver,  Water  street,  Liverpool. 


COMPANY. 

The  Steamers  of  this  Company  hav,' 
recommenced  running  for  the  season — 

From  VIENNA  to  PESTH.  every  dav.  6.30  a.m 

From  VIENNA  to  SEMLIN,  Smi'day,  Tuesdav, 
Friday,  fi.-'iO  a.m. 

From  V I ENN A  to  ORSOVA.  GIURGEVO,  GALA'l  Z, 
CONSTANTINOPLE,  every  Tuesday,  C.30  a.m. 

From  PESTH  to  VIENNA,  every  day.  6  p.m. 

From  SE.MLIN  to  PESTH  and"VIENSA,  Sunday, 
Tnesdav.  Thursday,  5  a-m. 

From"  ORSOVA  to  SEMLIN,  PESTH,  VIENNA, 
Saturday,  6  a.m. 

From  GALATZ  to  GIURGEVO.  ORSOVA,  SEM- 
LIN, PESIH  and  VIENNA,  Saturday  morning. 

EXPRESS  BO.\T  LINE  from  PESTH  to  GALATZ, 
in  direct  communication  with  ODESS.\  and  C(  INSTAN- 
TINOPLE.  The  vessels  leave  Pesth  evcrv  Ml  )NDAY", 
at  8  a.m.,  touch  at  MOHAIS.  SEMLIN,  BA.SIASCH, 
ORSOVA,  and  the  principal  sLitions  of  the  Liiwer  Dan- 
ube, and  arrive  at  Galatz  on  the  following  S.aturday 
Departure  from  GALATZ  to  PESTH  and  VIENN.\, 
Saturday,  4  a.m. 

ON  THE  SAVE. 
From  SEMLIN  to  SISSEK,  TSursdav  momlnp 
From  SISSEK  to  SEMLIN,  Monday "motning. 

For  further  information  apply  ts 

Messrs  PIETRONI  and  DRAPER, 

81  London  W.oll,  E.  C, 


CTEAM     SHIPS.- 

KJ      The   GeHeral    Steam    Navigation 
Company's   powerful    and     first-class 

STEAM  SHIPS  leave  from  St  Katht- 

rine's  Wharf  for — 

HAMBURG — Every  Wednesday  and  Saturday  mom* 
ing.    Chief  cabin,  21;  fore,  l/5g. 
HARBURG— Every  Sunday. 

ROTTERDAM— Every  Tuesday,  Thursday,  ari 
Saturday,  at  II  morning.  Chief  cabin,  1/  10«;  foie 
178  tid.    Cologne,  BU  6d  or  Ids  9d. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Rhine  and  Dolphin  every  Tuesday  and  Thursday,  at  V2 
noon.  Chief  cabin,  1/  78 ;  fore,  20s.  Brussels,  '2'2»  ad. 
Cologne.  Sfis  fid.  Leaving  Antwerp  for  London  every 
Sunday  and  Friday  at  neon. 

OSTEND,  BRUSSELS,  and  the  RHINF^Every 
Wednesday  and  Saturday  morning.  May  '.*  at  10;  5  at 
12  noon.  Leavinc  Ostend  for  London  every  Tuesday  and 
Friday  night.  Chief  cabin.  18s;  fore,  148,  Brusswlt, 
20s  3d.    Cologte.  348. 

HAVRE— From  St  Katharine's  Wharf,  every  Thurs- 
day. May  3  at  S  a.m.  Chief  cabin,  14s;  fore,  lOs. 
London  to  Paris.  11 

PARIS,  via  CALAIS,  direct— Prom  London  Brldre 
Wharf,  every  Wednesday  and  Saturday  morning.  May 
2  at  10;  .'>  at  12  noon.  Chief  cabin,  14s;  fore,  10a. 
London  to  Paris,  178  8<l. 

BOULOGNE— From  London  Bridge  "Wliarf,  every 
Tuesday.  Thursday,  Friday,  and  Sunday  morning.  Aprij 
29  at  7  :  May  1  at  !> ;  3  ami  4  at  12  noon.  Chief  cabin, 
14s;  fore,  lOs.    London  to  Paris,  16s. 

EDINBURGH— From  St  Katharine's  Wharf  adjoin- 
ing the  Tower,  every  Wednesday  and  Saturday; 
at  10  morning.  Fares:  chief  cabin,  2is;  fore,  Ifts, 
deck.  lOs;  which  fares  include  all  pier  dues  at  London 
and  Granton. 

HULL — From  London  Bridge  Wharf,  next  Sunday, 
8th,  and  every  Wednesday  and  Saturday,  at  Eight  morn- 
ing Chief  cabin,  6s  6<1 ;  return,  los;  fore  cabin,  4i; 
return,  6e. 

NEWCASTLE— From  Newcastle  Steam  Wharf,  27* 
Wapplng.  every  Wednesday  and  Sunday,  at  10  morning. 
Chicfcabin.  t<s';  return  ticket,  128:  fere,  5s;  retuni,78  6d- 

YARMOUTH— Frem  London  Bridge  Wharf,  every 
Wcdsesday  ;  and  Saturday,  at  Four  afternoon.  Saloon, 
8s;  return.  12s:  fore  catdn,  5s;  return,  "s  6d. 

MARGATE  and  RAMSfi ATE— From  Xx.ndon  Bridge 
Wharf,  ever>'  Tuesday,  Thursday,  and  Saturday,  at  10 
morning,  calling  at  Blackwall  and  Tilbury  piers. 

HERNE  BAY— Every  Saturday,  at  10  morning. 

Offices  71  Lombard  street,  37  Regent  circas,  and  35 
Leadcnhall  street;  and  St  Katharine  WharC 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

Bt  their  process  which  is  patented.  Pure  White  Zinc  Paint  is  cheaper  than  White  Lead.  It  is 
le  most  durable  and  beautiful  paint  known,  and  does  not  stain  or  discolour  with  the  London  atmos- 

"""p  j,j.jgg  —Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
6  three  hundred -weight  of  White  Lead  and  twelve  gallons  of  OU.  It  is  cheaper  in  the  first  instance, 
s  well  as  desirable  on  every  consideration.  „  .    ,  „.      „.      t.  ■  .     ,  ,.      j.  j 

\DULiEB\Tio\8.-Prejudice  is  caused  by  some  Paint  Grinders  selhng  Zinc  Paint  adulterated 
-i'h  ^nlnhata  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
ii»  name  of  "Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
•sinter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  allogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
■  t  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
:  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  M  LIME  STREET. 


PAU-DE-VIE.— THIS  PURE  PALE 

Xj  BRANDY,  though  only  l(!s  per  gallon,  is  domon- 
Btrated,  upon  analysis,  to  be  peculiarly  free  from  acidity, 
and  very  superior  to  recent  importations  of  veritable 
Copiac.  In  French  bottles,  348  per  dozen;  or  securely 
packed  in  a  case  for  the  country,  35s. 

HENRY  BRETT  and  CO., 

Old  Fumival's  Distillery,  Ho'.torn. 
To  be  obtained  only  at  their  Distiilcry 


S     RIFLE    VOLUNTEER 

BOUQUET   is  the  fasbionable  Perfame  for  this 

taion.  Price  2s  6d.  Entered  at  Statiiroers'  hall.  Rlm- 
■mY>  Almanack  of  the  Language  of  Flowers,  price  6d; 

V  post  for  7  stamps. 

'E.   Kimmel,  Perfumer.  96  Strand;   and  24  Comhill, 

nd  17  Boulevard  dea  Italieni.  Paris. 


NOTICE. 


,,i     W.    SILVER    AND    CO-, 

p.  OUTHTTINO  WAREHOUSES,  66  and  H 
OUNHILL,  E.C. » 

'  Sf«cial  Outfit!  for  Australia,  India,  and  Chma,  for 
'>av»l  and  Miliurj-  OlEcera,  C'adeu,  Mid«hipmen,  and 
•'iviliana.  Clothing  for  Gentlemen's  Home  Use, — viz., 
'^araJ  and  Military  Uniforms  and  Civilian  Dress  of  the 
.eat  Mn'«rt.l«  and  Workmanship.      Shirts,    Hosiery, 

res.   4c.      Ladies'  Outfits.      Furniture  for  Camp, 
'-.ick.  Cabin    and  Colonial  use,    embracing    every 

■  ty  of  Cabmet  Work,  Canteens,  Trunks,  Pertman- 

.!.  4c.,  portable  and  suited  to  all  climates. 

•  inafsctory,  SUvertown,  opposite  H.M.  Dockyards, 
Iwich.  __^^ 


THADE 


MARK. 


BEOWX  AXD  POISON'S 

'PATENT   CORN    FLOUR.— 

I       The  Laxcet  »tate«,   *'  Tbi«  is  superior  to  anything 

■::e  kind  known."— The  mott  wholesome  part  of  the 

Indian  c<»m,  prepared  by  a  process  patented  for  the 

e  Kingdoms  and  France,  and  wherever  it  becomes 

^vn  '  htaiiis  ffreat  favour  for  Paddings.    CastardF, 

■j:^;  all  the  nsei  of  the  finest  arrowroot,  and 

•jiled  to  the  delicacy  of  Children  and  Invalids. 

:.     and     POLSON.     ManaJactu-ers    to    Her 

--.V  me  t^oeen,  Paisley,  Manchester,  Dublin,  and 

ion. ^ 

\LLSOPP'S     PALE     ALE. 

.  V  —Messrs  FrSDLATER,  MACKIE,  TODD,  aed 
'  l»eg  to  announee  that  they  are  now  prepared  to 
;ly  ALLSOPPS  PALE  ALE  Of  the  finest  quality, 
->ttle«,  and  casks  of  16  gallons  and  upwards.  Stores 
Tidcr  London  BriJge  Ballway  Station  ;  entrance,  21S 
:ey  street,  E  C. _^ 

\  LLSOPP'S  PALE  OR  BITTER 

-  V  ALE.— Messrs  S.  ALL80PP  and  SONS  beg  to  In- 

n  the  Trade,  that  they  ar*  now  registering  orders  for 

October  Brewings  of  their  Pale  Ale  In  Casks  of  18 

ins  and  upwards,  at  the  Brewery,  Banon^on-Trenl; 

•il  the  nndenaentioned  Branch  EstablishHicnts : — 

'.  1)1  IN At  61  King  William  street.  City. 

'  •<  'L  ..  ..»  ...  At  Co«k  street. 

3TEB At  Ducie  place. 

I AtBomtTree. 

tDl.M'.rKOH   At  Union  street  lane. 

GLASGOW At  119  St  Vincent  »t.-eet 

r>UBLIN' «- At  1  Crampton  ()uay. 

K     At  2.5  Cook  street. 

'.11AM At  Temple  street. 

IIAMIIOS  At  Eichange street 

Atthe  Cross 

^ At  13  King  street.  Bristol. 

•  Jl'P  and  SONS  lake  tne  opportunity  of 
:  ^unciBK  to  private  families  that  their  Alea,  so  strongly 
'fnoHaiM  Vy  tlw  medical  profeaslen,  may  be  pro- 
■  ■r4to  Dranflit  and  Bottka  gtnuim  from  all  the  most 
.r«etabltt  wta«and  beer  merchants  and  licensed  Tic- 
t  lcn,(m  "ALLSUPP'S  PALE  ALE  "being  specially 
.Kllor. 

\Vtai  In  bottla,  tb*  gtniiliiaeaa  ot  the  lable  can  b« 
otliMd  by  lu  harbt  -ALLSOPP  and  BOMS" 
tt««  waam  U  Drwi  red  and  white  sroand  striped. 

VOLUNTEER    PIPE— 

'     RIFLE  BOBE.— The  saoitdalightful,  economical, 

;  and  pamiaaent  medium  for  the  e^loymeot  of  tobaeoo 

I  aver  fanutad.    Tbit  new  pipe  only  to  b«  bad  of  the 

'  ratcBlM.    Sampl*  pipe  In  case  sent  post  ftw  for  23 

• '  amn.— EDWARD  PILLIN'ER,  A3  Great  Qiwn  street, 

mfai,  W  C. 

DR  R0.5  RT  ROWE  ON  INDIOMTIOX. 
.day  Is  pi i.iibti,  price  is  «d.  the  fifteenth  edition, 

V  E  R  V  0  U  S      DISEASES, 

'  LiTer  and  St/imach  Cotoplaints,  Low  Spirits,  Oe- 
•tl  Debility,  and  Diseases  of  Warm  t'UmaUs ;  tbe 
••U  of  Thirty  Years'  Practice. 

By  O.  ROBERT  ROWE,  M.D. 
"  Di  Kowe  daloa  whh  Justice  a  priority  of  antborshlp. 
«hlle  ha  ytelda  to  acin*  In  his  treatment.  Tlie  Talue  of 
"  JS"* ''*''*'•"'**'''' "•J""*""' "*''"'•  "~La.icCT. 
■  W«  bare  no  bcaitatloa  in  placing  this  work  among 
-  ftmt  raaka  Wt  eatertain  a  high  opinion  of  its 
»  "— MxsieaL  TniM. 

This  Is  a  datar  and  usefnl  work;  contains  mnch 
It  is  worthy  of  attantlon,  and  slmald  be  read  by  all 
.-tyrs  to  IndlgMtloa  and  other  Ilia"— ilmia. 
\lv),  by  th<-  same  Aoau»,  2nd  edition,  prica  4gU, 
•ome  of  the  luiponaot  Diseases  of  Female*  and 
Irlren. 
jndon :  J.  CharcblO,  and  o  b«  hal  of  all  booksenerL 


THE    GE>'UIXE  AND    ORIGINAL 

1     BOND'S     TRMANENT  M.4RKISG  INK  bears 
the  Address  oa  ike  Label, 

28  Ucg  lane.  West  SmithCcld,  City. 


MR  LEWIS  AND  SON, 
113  Strand.— The  Royal  I.«wi8itn  Systems  of 
Writing,  Arithmetic,  Bookkeepinjr,  and  Shorthand,  as 
taught  fer  upwar^is  of  fifty  years  by  Mr  Lewis,  the  real 
inrentor  and  first  teacher  "of  these  world-renowned  and 
only  infallible  systems,  insures  perfection  in  any  of  the 
above  branches  after  a  few  easy  and  interestin^j  lessons 
Persons  unable  to  take  the  lessons  may  obtain  the 
inrentor's  works  for  self-instructiou  at  his  only  institu- 
tion. 113  Strand 

CTRTNG    OVERCOATS.— 

O  The  Volunteer  'Wrapper,  SO-i ;  the  Victor.  20s ;  the 
Invemegs,  2«s;  the  Pelissier,  21s  ;  ready-made  or  made 
to  order.  The  Forty-seven  Shillings  Suits  made  to  order 
from  Scotch.  Heather,  and  Cheviot  Tweeds  and  Angolas, 
all  wool  and  thoroughly  shrunk,  by  B.  BENJAMIN, 
Merchant  and  Family  Tailor,  74  Repent  street,  W. 
Patterns,  designs,  and  directions  for  self- measure meut 
Bent  free.    N.B.^A  perfect  fit  guaranteed.  _     _ 

r'ATV   R  E  N  C   E     H  Y  A  M 

Jj  announces  that  his  New  Stock  of  Clothing  for  the 
Season  of  1860,  consisting  of  the  largest  and  choicest 
variety  of  Spring  and  Summer  aitire  ever  designed,  is 
now  ready  for  inspection,  and  to  which  he  solicits  public 
attention  and  patronage.  The  greattst  confidence  may 
be  placed  in  the  durability  and  style  of  all  garments, 
combined  with  the  utmost  cconomv  in  price. 

TAWRENCE     HYAM 

-Li  invites  attention  to  his  Surtout  and  Dress  Coats, 
varying  from  25i  to  50b.  The  Material,  Style,  Fit,  and 
make  are  perfect,  and  cannot  fail  to  give  general  satie- 
factien. 

TAWRENCE     H  Y  A  JI'  S 

±J  Spring  aad  Summer  Overcoat  and  Undress  Jackets 
are  first  in  fashion,  serviceable  in  wear,  and  beautiful  in 
design.     Price,  IGv-,  21s.  ^Os,  42s,  and  SOa. 

TAWRENCE     H  Y  A  ]\r  S 

XJ  Guinea  Coats,  .IBs  Suit**,  lot  and  17b  Trousers,  and 
6b  Vest*,  are  "  Houwhold  Words  "  in  every  family.  An 
immense  variety  of  the  newest  patterns  to  select  from, 
si>ecially  made  for  the  Spring  and  Summer  Season  ot 
1860. 

TAWRENCE     HYAM'S 

Jj  Ordered  Department  is  complete  in  all  its  arrange- 
ments. The  most  talented  cutters  and  best  workmen 
only  are  employed,  whereby  t^erfection  in  Fit,  Elegance, 
and  Style,  are  always  secured  at  moderate  prices. 

Observe— The  only  Establishments  of  Lawrence  Hyara 
are :— City,  36  Gracechurch  street ;  West-end,  IS'i  and 
190  Tottenham  court  road. 

cTmNGAND  SUMMER  ATTIRE.— 

O  E.  MOSES  and  SON  beg  to  sUte,  that  their  pre- 
parations for  Spring  and  Summer  exceed  any  of  their 
former  efTurti  as  we'l  in  extent  as  in  variety.  They 
have  visited  the  principal  markets  both  at  Home  and 
Abroad  for  tbe  best  and  newest  manufactures,  and 
have  succeeded  in  collecting  such  anatsortiiient  of  goods 
as  hat  DCTer  before  been  exhibited  under  one  roef  in 
this  or  any  other  country. 

Their  Bespoke  Tailoring  Departmenls  have  been  sup- 
plied with  lui  endless  variety  of  the  choicest  and  most 
popular  fabrics. 

Their  Ready  Made  Clothing  Stock  is  complete  in  every 
respect,  and  they  venlnre  to  Kay  that  for  Elegance  of 
Style,  Dutabdity  of  Material  and  Workmanship,  Taste- 
fulness  of  Finish  and  Cheapness,  it  is  quite  unequalled, 
eren  In  the  Metropolis  of  England. 

No  lest  c»r«  baa  bean  bestowed  on  the  Hosiery,  Hat 
and  Cap,  and  Boot  and  Sboe  Departments,  which  have 
been  fiimishe<l  with  an  entirely  new  stock  of  fashionable 
and  seasonable  gn*4i  at  such  prices  as  enable  the  pro- 
prietors to  offer  their  patrons  very  great  advantages. 

N.B.— E.  M0SE8  and  SON  take  thU  oi.p..rtunlty  of 
announcing,  that  they  intend  giving  their  customers  the 
full  benefit  of  the  abolition  oi  tlie  duty  on  silks,  gloves, 
Ac. 

E.  MOSES  and  SON,  Comer  of  Minnrlcs  and  Aldgate, 
and  corner  of  New  Oxtora  street  and  Han  strceL 

CouKxar  BaAKCHia— Brail  ford  A  HhefHeld,  Yorkshire. 

E.  MOSES  and  SON  wish  it  to  be  particularly  obaerved 
that  if  any  article  be  nut  approved  of  It  will  be  exchanged. 
or  the  money  returned  without  hesitation. 

Their  Ikiok  for  Spring  and  .s-immcr.  containing  "Tbe 
Growth  of  an  bMt;ortant  Branch  of  British  Industry," 
with  rules  for  Mlf-nie«sarenient.  and  list  of  prices,  may 
be  ha  *  gratis  on  appHctien.  or  poet  frtt. 

THE    "INDISPENSABLE"    SUIT, 

X  made  in  Tvloiu  colours  and  pattcml,  and  par- 
tlcularljr  adaptiKl  fur  walking,  rliJIng,  trarelllng,  and 
biuliMH.  Thit  I,  nniTenally  acknowledgeil  to  be 
the  mod  eomforuble  and  Hrrlceable  lalt  ever  Intro- 
duced. Price  from  SJi.— To  be  obtained  of  E.  MU8EH 
and  SON.  comer  ol  MInorlea  and  Aldgate,  aod  Corner 
•(  New  Oxlord  street  and  JIart  street 


CAFETY    BOILERS    (TUBULOUS) 

O  PROVED  AT  A  PRESSURE  OF  3,000  lbs  PER 
SQUARE  INCH. 

These  Boilers  are  now  made  with  water  fire-box  and 
water  fire-bari*.  They  supply  at  jileasure  either  Over- 
heated or  saturated  steam.  They  combine  great  economy 
of  fuel  with  perfect  safety  from  exidosions.— For  par- 
ticiilarg  apply  to  the  manufacturers  and  patentees,  Messrs 
A.  W.  Williamson  and  Loftus  I*erkins,  8  Francis  street, 
Kegent'9  square,  W.  C.,  or  to  the  agents,  Messrs  Robert 
MacAndrew  and  Co.,  AUtallows  chambers,  Lombard 
street,  E.  C. 

REDUCTION  OF  TEN  POUNDS  PER  TON 

IS  THE  PRICE   OF 

THORLEY'S    FOOD  FOR  CATTLE 

1  On  and  after  '.he  Ist  of  April,  I860. 

Barrels  containing  443  feed?,  weight  net  112  lbs,  witbr 
mc-isure,  4()s  each. 

Cases  containing  4J8  feeds,  weight  net    112  lbs,  in 
packets,  455  each. 
Carriage  paid  to  any  Railway  Station  in  the  Kingdom. 

Nutritive  value £15 

Condimental  value  125 

Total    X140  per  ton. 

Showing  a  profit  of  £100  per  ton,  through  the  use  ot 
this  invaluable  compound,  adapted  for  the  seasoning  of 
all  kinds  of  food  for  animals. 

Agenta  required  in  every  town  where  none  are  already 
appointed. 

JOSEPH  TIIORLEY.  the  Inventor  and  Sole  Proprietor. 

Offices,  77  Newgate  btreet,  London. 

A  pamphlet  sent  free  by  pott  on  application. 

ADOPTED  LARGbLV  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,  AND  DURABLE 

\J  ROOFING. 

CROGGON'S  PATENT  ASPIIALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  elW- 
cient  and  particularly  applicable  for  warm  climates. 

Iflt.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

Srd.  It  etfects  a  saving  of  half  the  timber  usually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  nnpractised  person. 

5th.  From  its  lightness,  weighing  only  about  4:i  lbs  to 
the  square  of  100  feet,  the  cost  of  carriage  is  smalL 

INODOROUS  FELT,  for  damp  walle  and  for  damp 
floors,  under  carpets  and  floor  cloths;  also  for  liulng 
ron  houses,  to  equalise  the  temperature. 

Price  OsK  Pennv  peu  Sqcabe  Fo**t. 

CROGGONandCO'S  PATENT  FELTED  SHEATH- 
ING for  Covering  Ships'  Bottoms,  Ac,  and 

DttY  HAIR  FELT,  for  Covering  Steam  Boilers,  Pipes, 
itc,  preventing  the  radiation  of  Heat,  nd  saving  25  (Hir 
cent  of  Fuel. 

Samples,  testimonials,  and  full  instructions,  on  appli- 
cation to  CROGGON  and  CO,  2  Dowgate  hill,  I^ndou 
and  at  2  Goree  Piat/.as.  Liverpool. 

inrrUE^JONGH^b 

(Knight  of  the  Order  of  Leopold  of  Belgium) 

T IGHT-BROWN  COD  LIVER   OIL, 

Jj    administered  with  the  greatest  success  in  cases  of 
Consumption.  Bronchitis,  Asthva,  Codghs,  Rheuma- 
tism. GoL'T,  Genekal  Debility,  Diseases  op  the        ; 
Skin,  Rickets,  Infantile  Wasting,  and  all  Scro-  I 
rcLOus  Affectionp.  I 

Extensive  experience,  and  the  recorded  testimony  of 
numberless  eminent  mi'dical  practitioners  prove  tliat  a 
htilf'-pintof  I)R  DeJongh'sOiI  is  equal  in  remedial  effects 
to  a  quart  of  any  otlier  kind.  Ili.-nce  as  it  is  incompar- 
ably the  best,  eo  it  is  likewise  tar  the  cheapest. 

I'alatableness,  speedy  efHcacy,  safety,  and  economy 
unitedly  rccomend  thU  imrlralled  preparation  to  in- 
valids. 

Opinion  of  A.  B.  Granville,  Esq,  M.D.,  L  R.CP., 

F.R  S.,  Author  of  ''The  Spas  of  Germany,"  "On  Sudden 

Death."  Ac. 

"  Dr  Granville  has  found  lliat  Dr  Dk  Jongh's  Cod 
Liver  Oil  produces  the  desired  (If'rct  in  a  shorier  tiiuo 
than  others,  and  that  it  does  not  cau  e  the  nausea  and 
indigestion  too  often  oonsetpient  on  the  adminli<tiation 
of  the  Pale  NewlouiidlaHd  Oils.  The  OU  being,  more- 
over, much  more  palatable,  iJr  Granviik-'s  patieiita  linvo 
themselves  expressed  a  preference  fcr  Dr  De  Jougli  8 
Light  Brown  Cod  Liver  OIL" 

Sold  ONLY   in   Imperial   Half-pints,   2s  6d;    Pints, 
4i9d;  Quarts,  Its,  capsuled,  ami  lalKllod  with  Dn   ua 
Jonuii'h  stamp  and  signature,   with<»i:t  which  none 
CAN  PusAiiiLY  BE  okNi;iNK,|by  respectable  chemists. 
SOLE  CONeKJNEES, 
ANSAR,  HARFORD,  and    CO.    77  STRAND, 
LOM)ON.  W.C 

FLEF/r  STREF>T. 
A  NEW  DISCOVERY  IN  TEETH. 

\rRHOWARD,SURGE()N-DENTlST 

ill  5J  Fleet  Hlrcct,  lim  introduced  an  KNTlltliLY 
.NEWKE.SCitirTIONof  AlnlFlCIALTEKTIl,  fixed 
without  k(>rlnKi,  wirei,  or  llguLiiief.  Thry  »o  perfectly 
reAemble  the  uatur&l  teeth,  aa  not  to  be  ulitlii8iil«l>ed 
iTom  the  original*  by  the  clownt  obiervcr;  thoy  wlU 
never  ehaage  oolonr  or  decay,  •n<l  will  be  found  imiicrior 
to  any  teeth  ever  before  uMd.  Thii  method  do«i  not  re- 
quire the  extraction  ol  rooti,  or  nny  lialntul  Ol^rallon, 
and  will  •nppi.rt  and  preeorve  Icelh  thitt  are  lo"»  and  u 
guaranteed  tereitorcartlculaUon  and  nia«tleationi  anil  | 
that  Mr  llowarda  iraproTament  may  be  within  reach  of 
the  moit  eoonomlcal,  be  haa  «xed  hl«  charge!  at  the 
lowcK  icale  poidble.  Uecayed  teeth  readmed  lound  and 
naelul  in  maatlcatlou.  »t  heet  tnt.—M  home  from 
Ituie. 
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THE  ECONOMIST. 


[April  28,  1860. 


POYAL  AGRICULTURAL  SOCIETY 

J-t  OK  KNOLAM). 

CANTERBUKY  MKF.TING,  1860. 

ENTRIES  for  IMPLKMKNTS.  FIELD  GATES, 
HOPS,  and  WOOL  must  be  mad*  on  or  betora  (he 
FIRST  of  MAV. 

ENTRIES  for  LIVE  STOCK  mu»t  be  made  on  or 
before  tli«  FIKST  of  JUNE. 

•«•  All  Entries  reccired  In  e.ieh  case  afMr  those 
reBi>ective  dates  will,  without  anyeiception,  be  dla 
qualiSed,  and  returned  to  the  sender 

Prize  Sheets  and  Forms  of  Entrv  may  be  had  oa 
application  at  the  Offices  of  the  Society,  12  HanoT« 
aqaare.  London,  W.        H.  HALL  DAKG,  Secretary. 

TO         INVESTORS— 

X  CONSOLS  CAPITAL  STOCK  U  a  medium  for 
employing  and  improving-  large  or  small  sums  of  money 
in  cmaection  with  Govemiiieiit  securities.  Tne  stock 
is  issued  by  the  Consols  Insurance  Association,  429 
Strand,  Lmdon.  Incorporated  pursuant  to  Act  of 
Parliament.  Investments  bear  tive  por  cent  peraunum 
Interest,  receivable  monthly,  if  desired. 

Full  particulars  may  be  obtained  on  appUcatioa  at  the 
chief  offices.  429  Strand,  London,  to 

THOMAS  H.  BAYLI3.  Mana^in^  Director. 

TO  MERCHANTS  AND  OTHERS  — 

X  Very  Iniportaat  -The  following  let 'er  has  been  re- 
ceived by  the  Secretary  of  the  Additional  Curates 
Society : — 

London,  Feb.  27, 1S60. 
Rev.  Sir,— I  shotUd  be  glacl  to  Itnow  how  far  the  fol- 
lowing plan  would  meet  the  wishes  of  your  Committee. 

I  am  thinliing  of  makin;:  a  special  contribution  (in- 
tended to  be  annual  for  at  le:ist  some  years,  provided 
notliing  unforeseen  occurs),  towards  providing  additional 
clergy  for  those  parts  of  the  metroiKiHs  where  they  are 
most  needed,  and  which  are  the  least  able  to  provide  them 
for  thumselves. 

My  wisli,  however,  is  that,  wherever  practicable,  the 
parish  or  district  shall  provide  a  portion  of  the  clergy- 
man's stipend  to  meet  a  grant  from  the  fund  which  it  is 
my  desire  to  help  to  form.  It  would  also  be  my  with 
that,  in  order  to  get  the  parish  or  district  gradually  to 
find  the  whole  of  the  .stipend,  grants  should  only  be  made 
for  a  hmited  number  of  years. -say  3,  5,  or  7— and  with 
the  understanding  that  they  should  annually  be 
decreased.  Should  I  resolve  on  contributing  £200  or 
£;U)0  a  year,  is  it  your  opinion  that  ethers  would  be 
induced  to  join  in  the  wark?  On  those  who  make  their 
money  in  a  particular  town  or  city  it  appears  to  me  that 
tliere  is  an  especial  call  to  provide  for  the  spiritual  wants 
of  the  humbler  inhabitants  of  that  town  or  city,  and  I 
trust  that  there  arc  many  in  London  who  will  acknow- 
ledge the  claim. — Yours  obediently,        A  Hbechant 

To  Hev.  W.  K.  Coaeos.  7  Whitehall,  S.W. 

It  is  earnestly  hopeil  that  others  who  axe  interested  in 
tha  humbler  inhabitants  vf  the  metropolis  may  feel  the 
claim  upou  them  to  provide  f  r  their  spiritual  wants,  and 
aa-sist  in  forming  a  London  Diocesan  Fund  All  com- 
munications and  contribututions  may  be  addressed  to 
Hev.   W.  K.  Cosens,  the  Secretary  of  the  Society  for 


Promoting  the  Employment  of  Additional  Curates  in 
Populous  Places,  at  7  Whitenall,  S.W. 

f  A  UT I  ON. —FORD'S    EUREKA 

\J  SHIRTS. — As  spurious  shirts  are  advertised  and 
•old  as  "Ford*s  Fureka's."  none  are  (genuine  unless 
•tarn lied  thus:— "R.  FORDS  EUREKA  SHIRT,  38 
POULTKY,  LONDON." 

Best  Quality:— Sii,  for  428. 
Second  Quality :— Six,  hi  33s. 
Bichard  Ford,  38  Poultry,  Ba«lt,  Ixindon,  E.C. 


IMPORTANT     NOTICE. 

PLENFIELD     PATENT     STARCH 

VI  is  the  only  STaRCH  u«d  in 

H1:r   MAJESTY'S   LAUNDRY. 

And  u  some  unitrinclpat  Parties  are  now  making  and 

offering  for  Sale  an  Imitation  of  tlie 

GLENFIELD    STARCH, 

WO  hereby caatlon  all  our  Customers  to  be  careful,  when 
purchasing,  to  see  that  the  word  GLENFIELD  is  on 
each  Packet,  to  copy  which  is  Felony 

WOTHEK8POON  and  CO.,  Glaagow  and  London. 


NOTICE,— "BEWARE  OF  IMITATIONS." 

TEA     AND     P  E  R  R  1  N  S' 

Xi  "WORCESTERSHIRE  SAUCE" 

Is  pronounced  by  Conriolsseurs  to  be  a  most  agreeable 

addition  to  every  variety  of  dish. 

***  See  the  names  of  Lea  and  Perrios  upon  every 
label,  bottle,  and  stopper. 

Sold  by  Messia  Crosse  and  Btackwell,  Lendon ;  and 
by  dealers  in  sanoes  generally. 

Sole  Manutactarcrs — 
LEA  and  PERRINS.  WORCESTER. 


COVER'S      SULTANA      SAUCE 

»J  RelUh,  Suocula«te,  AromaUc  Mustard,  <to.— These 
excellent  preparations,  of  whlcli  the  Lascit,  in  ita  sani- 
tary analysatlon  of  Artlclea  of  Pood,  reported  so  favour- 
ably of  their  parity  and  wholasoaienoaf,  are  to  be 
obtained  of  aU  groows  and  ItalUo  warehousemen  in  tlio 
United  Kingdom.  They  are"  tndtopcnsable  wtth  PTah, 
Meat,  Game,  Poultry,  Baa^M,  8Mwa.  and  aU  made 
dlahea,  Impart  alw  to  Ctaon,  StMka,  and  Cutleta  a 
Sf'.'oi'i^iK^  flwoar.  Whol«i«l«,  CEOSSE  and 
BLACKWBLL,  Furrajrort  l«  the  Queen,  31  Soho 
■qun,  LoniOB. 


TJARVEY'S  FISH  SAUCE.— 

XX  Notice  oflnjanction.— The  adnlrem  of  this  eele- 
brated  Fish  8«aM  are  partlcalarly  reqaatted  to  obaerre 
tliat  none  la  gmiin*  bat  that  wblcb  baan  the  back 
label  with  the  naiM  of  WiLLiaa  LazinT,  aa  weU  aa 
the  ft-ont  label  aigned  "  Elliabath  LuMnby,"  aad  that 
far  futher  aecnrlty,  en  the  iwck  of  »T»ry  bottle  of  the 
Oanulne  Sauce  will  henaetorward  appaar  an  additional 
label,  printed  In  gi«m  and  red,  aa  follows: -"Thia 
notice  will  be  affixed  to  Laienby's  Harvey's  Sauce,  pro- 
pand  at  the  original  warehouse,  in  addition  to  the  well- 
known  labels,  which  are  protected  against  Imliatlou  by 
a  perpetual  ii^unction  in  Chancery  of  9th  July,  18*8.' 
li  Ldwarda  street,  Pertman  square,  Londea. 


T  U  L  L  I  E    N 

O        Committee  Room — 50  New  Bond 

Tlie  Committee  of  the  Julhcn  Fund,  fearing  thnt  the 
subscriptions  have  been  materially  checked  by  the  un- 
fortunate licath  of  Mon.s.  JuJlien,  desire  to  explain  that 
a  widow  and  others,  members  of  his  family,  can  be  pro- 
tected from  want  only  ty  the  kind  aid  of  those  who 
appreciate  the  great  seriices  rendered  by  the  late 
lamented  maestro  to  the  cause  of  the  musical  education 
of  the  English  people. 

The  Committee  confidently  appeal  to  that  benevoloiice 
for  which  thou-  countrymen  are  so  distinguished,  for 
such  prompt  and  liber.al  additions  to  the  subscription 
ilat  as  shall  enable  them  to  do  some  Justice  to  the 
memory  of  M.  Jullien,  and  at  the  same  time  afford 
adequate  relief  to  his  bereaved  family 

COMMIT  TEE  for  the  DISTRIBUTION  of  the 
JULLIEN  FUND. 
Mr  John  Mitchell  I    Mr  W.  Duncan  Dariaon 

Mr  W,  R.  Sams  Mr  Jules  Benedict 

Mr  Thomas  Chappell  |    Mr  A.  Blumenthai 

UosaRABT  TUEASUBEBS. 

Mr  John  Mitchell,  33  Old  Bond  street 
Mr  T.  Chappell,  .5(1  New  Bond  street 
Mr  W.  R.  Sams.  1  St  James'a  street 
Baxkib*. 
Messrs  Coutts  and  Co.,  Strand 
Heywood,  Kennards.  and  Co.,  Ijombard  street 
London  and  County  Bank,  H.ivover  square 
Who,  as  well  as  the  honorary  treasurers,  have  kindly 
consented  to  receive  subscriptions. 
April,  25th,  1860. 

ALMINA.-NEW  OPERA  AT  HER 

iX    MAJESTY'S  THEATEE,  with  Mdlle  Picoolominl 
and  Siitnor  Giuglinl.     Composed  by  J.  Canipaniu 

Cramer,  Beale,  and  Co.,  '201  Regent  street,  and  Chap- 
pell and  Co.,  New  Bond  street. 

\TEW  THEATRE  ROYAL  ADELFHL 

1.1  Sole  Proprietor  and  Manager,  Mr  B.  "Webster. 
First  appearance  in  this  Theatre  of  the  celebrated 
American  Actress,  Miss  Julia  Daly. 
On  Monday  and  during  the  week,  TO  PARENTS 
AND  GUARDIANS.  Mr  Leigh  Murray,  J.  L.  Toole, 
C- Selby,  Komer;  Mus  11.  Simms,  K.  Kelly,  Laidiaw, 
Mrs  Chattcrley.  After  whicli,  OUR  FEMALB 
AMERICAN  COUSIN.  Messrs  Stuart,  Billint'ton,  C. 
Selby,  Ebunic  i  Miss  Julia  Daly,  K.  Kelly,  Urs  Chat- 
ter'cy.  To  conclude  with  THE  FAIR  ONE  WITH 
THE  GOLDEN  LOCKS.  Mr  J.  L.  Toole,  P.  Bedtord, 
Ebume,  Powell;  Miss  K.  Kelly,  E.  Thorue,  Laidiaw, 
Mrs  Billington.     Commence  at  7. 


F   U  N  D  .  I  -RATIONAL  DISCOUNT  COMPANY 

lond  street.  11     (LIMITED),   34  Comhlll,   London.     Subscribe,! 

'    '      Capital,  £•.',000,000.     Paid  up,  £385,345. 

Approved  mercastile  bills  disconntod  for  parties  pro- 
perly  introduced. 

Morey  received  at  interest  on  deposit,  repayable  on 
call  or  at  fixed  periods.— By  order  of  the  Board, 


Comhlll,  April,  I860. 


RICHARD  PRICE,  Secretary. 


MADRAS  RAILWAY  COMPANY^ 

IlJ-  Notice  is  hereby  given,  tliat  the  Eighth  Annoal 
•jemral  Meeting  of  the  Madras  Railway  Company  wfl] 
be  held  at  the  London  Tavern,  Bishopsgate  street 
London,  on  Thursday,  the  3rd  day  of  May  next,  at  One 
o'clock  precisely.  In  conformity  with  the  temu  of  tk 
Company's  Deeu  of  Settlement. 

The  TransfL'r  Books  of  the  Company  will  b«  cloMft 
from  the  27th  Inst,  to  the  3rd  proximo,  both  daj-s  Indv 
sive.  Deeds  of  Transfer  are  not  receivtd  at  the  offlea 
of  the  Company  while  the  books  are  closed  — Bt  oHm 
of  the  Board.  '    ^ 

JAMES  WALKER,  Managing  Director.    , 

33  New  Broad  street,  E.C,  London,  April  U,  18B0.     ' 

THE    EAST 

X     COMPANY 


INDIAN    RAILWa? 


A 


STLEY'S     ROYAL 

AMPHITHEATRE. 

Proprietor,   ilr  Wm.    Batty. 

MajiaRcr,  Mr  E.  Hughes. 

Great  and  un[>recedented  success  of  the  New  Grand 
Military  Spectacle,  universally  pronounced  to  be  the 
nio.st  perfect  and  mat'niflcent  production  ever  witnessed 
in  this  Theatre. 

The  enthusiastic  approbation  bestowed  upon  the  Novel 
and  Varied  Scenes  iii  the  Ci:qiie,  is  the  best  osaurauce  of 
the  unequalled  talent  of  the  Eminent  Equestrian  Ar- 
tistes who  nightly  appear. 

On  Monday,  April  30ih,  1860,  and  during  the  week, 
to  commence  with  the  great  military-  spectacle,  in  four 
acts  entitled  THE  HISTORY  OF  A  FLAG,  graphically 
illustrating  the  Wars  of  Napoleon  ia  Austria,  Egypt, 
Russia,  and  France,  succeeded  by  an  incomparable  Pro- 
gramme of  Scenes  in  the  Arena,  suppurted  by  the  most 
renowned  and  talented  Equestrian  and  Gymnastic  Ar- 
tistes in  Europe. 

Doors  open  at  i-past  6,  commence  at  7.  Box-office 
open  irom  11  till  4.    Stage  Manager,  Mr  W.  West. 

'^      u     R     L     I     N     eT"' 

JJ  Mr  V.  WALLACE'S  New  Grand  Opeia,  per- 
formed at  the  Theatre  Royal  Covent  garden. 

AI.L  the  VOCAL  MUSIC:  also,  arrangements  of 
"  LUKUNE  "  as  SOLOS  and  DUETS  for  the  Pianoforte, 
by  Callcott  Osborne,  Favarger,  Benedict,  Kuhe,  and 
Brlnley  Richards. 

Cramer,  Beale,  and  Co.,  201  Regent  street 

"T      U     R     L     I     N     E."  — 

Ij  The  following  ar«  the  favourite  Pieces  in 
WALLACES  New  and  Successful  Oiiera,  "  LUU- 
LINE':— 

"  Under  a  Spreaduig  Coral,"  "  Take  this  Cup  of 
Sparkling  Wine,"  "Flow  on,  oh,  Silver  Rhine,"  "When 
the  Night  Winds,"  "Sweet  Spirit,  hear  my  Prayer," 
sung  by  Miss  Pyne. 

"Gentle  Troubadour,"  snngby  MIm  PUllng. 

"Our  Bark  in  Moonlight  Beaming,"  "Sweet  Form 
that  on  my  Dreamy  Osie,"  "The  Chimes  of  Home," 
sung  by  Mr  Ilarrhton. 

"A  Father's  Love,"  "  Love,  Transicjit  Passion,"  song 
by  Mr  Sautley. 

Cramer,  Beale,  and  Ca,  201  Beg«nt  street 

rURLINE,    BY    WALLACE. 

XJ  D.Albert's  PoUa,  fh>m  Lurline 3s  Od 

D'Albert's  Quadrille',  from  Lurline  ...  4s  Od 

D'Alberl's  Waltzes,  Irom  Lurline    4s  Od 

Ccote's  Troubadour  Waltz,  from  LurUue  4s  Od 

Coote's  Quadrilles,  fh>ni  Lurline  4s  Od 

Solos  or  Dueta— Illustrated. 
Cramer,  Beal^  and  Co.,  201  ReKunt  street 

PIANOFORTES. 

A  CRAMER,  BEALE.  and  CO. 

NEW  MODEL.  OliLlQUE  GRAND  PIANO, 

and  every  do^cri,)tion,  warranted. 
Utta  of  PriOBS  and  Terms  ibr  Hire,  post  (roe. 
801  Regent  street 

HARMONIUMS. 
CRAMER,  BEALE,  and  CO. 
Deacriptlon  and  List  of  Prices,  post  firee.    Alao, 
SECOMD-IIAND  HARMONIUMS 
in  great  variety. 
201  Regent  street 


require  l.OOo  TONS  of  SMITHT 
COAL  (Tanfield  Moor  or  Garesfield),  to  be  delivered  at 
Calcutta.  Tenders  are  to  be  made  on  or  before  li  o'clock 
at  r.oon,  on  Tuesday,  the  8th  Mav  Tenders  must  be 
eadorsed  "  Tenders  for  Smithy  Coal  "—By  order  of  th* 
aontil,  D.  1.  NOAD,  .Secretary. 

East  Indian  Railway  House,  Alderman's  walk, 
New  Broad  streetj^ndon,  Anril  '.'1.  Isco. 

THE    EAST    INIUAN^RATLWaI 

X  Company  require  a  Quantity  of  STOURBRIDGE 

FIRE  BRICK.S.  phiin  and  to  pattern.     Particulars  may 

be  obtained   by  application  at  the  Company's  offices. 

Alderman's  walk,  New  Broad  street.     Tenders,  which 

must  include  all  charges  for  packing  ani  delivery  tna 

alongside  in  any  dock  or  on  any  whart'.  or  in  aiiy  part  of  t^ 

stream  in  the  ports  of  London  or  Liverpool,  are  to  be-* 

made  on  or  Ixfoie  1'.!  o'clock  at  iiooa,  on  Tuesday,  th«^ 

8th  May  Instant.    Tenders  must  be  endorsed 'Tenden; 

for  lire  Bricks.  "—By  order  of  the  Board.  J 

D.  I.  NOAD.  Secretary. 

East  Indian  Railway  House,  Alderman's  walk, 

New  Bread  street,  l.A)ndon.  April  'Jl,  1860.  i 


THE    EAST    INDIAN    RAILWAY! 

X      COMPANY  require  STORES  of   the  followin« 

kinds.— Particulars  may  be  obtained  by  application  at 

the  Company's  offices,  Alderman's  walk.  New  Broad 

street 

Iron -Pig,  Bar,  Plate  L  and  T  of  allMeacripttona,  (boot 

560  tons 
Lead— Pig  and  Sheet 

Copper— Ingot,  Sheet,  Pipe.  Rml  mi  Wire 
Brass— Sheet.  Rod.  Pipe,  Wire  aud  Wire  Gauzo 
Block  Tin  and  Tin  Plates 
Z  inc  Cake 

Hteei  of  various  descriptions 
Vices 
Anvils 
H.inimers 
Ratchet  Braces 
Files 

.Steel  Letters 
.Saws 

Capenters'  and  Joiners'  Tools 
Iron  Locks 
Brass  Hinges 
Nails 

Firing  Shovels 

Oils,  Varnishes,  and  Colours,  of  various  descrtptiona 
Paint  Brushes 
Brass-wire  Sand  Sieves 
Crucibles  for  Brass  Foundry 
Emery  Cloth 
Glass  Paper 
Emery,  Flour  and  Com 
Pummice  and  Rotten  Stoae 
Black  Leid 
Wash  Leathers 
Soap 

Leathern  Hose  Pipe 
Indian  Rubber  ditto 
Vulcanised  Indian  Rubber 
Cotton  Waste 
Worsttd  Trimming 
Bunting  fur  Signal  Flags 

Tenders,  which  moat  include  all  charges  fer  ,_ 
and  delivery  free  alongside  in  any  dock  oron  any  wL- 
or  iu  any  part  of  the  stream  in  the  ports  of  Londoo 
Liverpool,  are  to  be  made  on  or  before  12  o'clock  at 
on  Tuesday,  the  .sth  May  next    Tenders  must  be 
dorsed  ••  Tenders  for  Stores,  Ac" — By  order  of  thi 
Board,  D.  I.  NOAD,  SecreUry. 

East  Indian  Railway  House,  Alderman's  wa  k, 
New  Broad  »tre«t  London,  2m  April   1860. 


/, 


C  WE  DISH    PROVINCIAL 

U  MOHTOAGE  LOAN  for  £450,000  sterling,  nfgo- 
tiatod  In  l,s.12  by  Meters  Palmer,  Macklllop,  Dent  and 
Co.,  aud  Messrs  diaries  Tottie  and  Suns.— Notice  is 
hereby  given  that  in  conformity  with  the  stipulations 
of  the  contract  of  the  said  Loan,  providing  for  the 
liquidalion  of  the  eame.  there  were  this  day  drawn  hy 
lot,  in  the  presence  cf  WillUm  Tottie  Esq  .  his  8w«ili.-h 
and  Norwegian  Majesty's  VIoe-Conaul,  WiUuim  Webb 
Vemi,  public  notary,  and  two  witneaaee,  the  undermen- 
tioned Sercmeen  Bonds  of  the  said  Lwn,  amounting  to 
the  sum  of  £'2,300  sterling,  to  be  Paid  off  at  par  on  tlic 
Ist  June  next.  viz. :—  £  jC 

1  Bond.  A,  No.  Ill)  of  400  .........    400 

3  Bonds,  B.   Ncs.  177,  230,  3S8 of  300    each,      OOO- 

4  Bonds,  C,  Noi.  106,  161,  290,  »4«  of  WO  each,  800 
r  Bonds,  D.  Noa  90,  114,  192,  223,  224, 

4f.',  44,'. of  100   each,     7M 

2  Bonds,  E,  Nu>,  9, 183....„.._ of   SO    each,     Ivo    | 

2,001)  [ 
And  the  Oethenburg  Mortgage  Aueciation  da  hereby  i 
Inform  the  holdeia  of  the  aiSd  Douds,  that  they  will  le 
preiiared  to  pay  of  the  aama  atpar  upon  prc.ientation  on 
that  day,  or  any  succeeding  day  fexcept  E.tur<i:iy).  i>t  j 
the  counting.bouseof  their  ageata,  Messrs  Dent,  Palmer,  , ' 
aidCa,  11  King's  Ama  vara,  Maoic*t«aU'i)et,|L(aulou.  L 
April  25, 1880.  [I 
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Cl)f  political  (Z?ronomii^t. 

THE    OBJECTIONS    MADE    GOOD    AGAINST    THE 

REFORM  BILL. 
'  The  Reform  Bill  has  passed  its  second  reading.  It  has  bad 
the  best  counsel  which  the  House  of  Commons  can  furnish  to 
I'^fend  it,  but  they  have  not  succeeded  in  winning  for  it  any 
■arty  support,  while  the  friction  of  debate  has  developed  a 
liooi  deal  of  hearty  though  long  latent  disapprobation.  It  is 
a  good  opportunity  to  sum  up  the  objections  which  have 
been  really  made  good  against  it  in  its  present  form,  in  order 
that  some  portion  of  them  at  least  may  be  removed  by  amend- 
ments in  Committee. 

1 .  The  Bill  lends  the  sanction,  and  the  deliberate  sanction 

of  its  authors  to  the  principle,  that  a  gradual  descent  in  the 

property  qualification  requisite  for  the  franchise,  unbalanced 

by  any  guarantee  against  the  overwhelming  numbers  of  the 

clMtes  thus  gradually  included,  is  the  true  way  of  adapting 

the  English  constitution   to   the   changing  conditions  of  our 

polilicid  society.     That  it  does  this  deliberately  no  one  can 

deny.     There  is  no  necessity  for  the  Bill,  except  the  exigencies 

f  political  justice.     Mr  Gladstone   and  Lord   John  liussell 

ive  both  assured  us, — and  we  need  not   say  we  agree  with 

hem,  for  we  urged  the  same  view  long  before  Mr  Gladstone 

lopted  it, — that    it   is  far    wiser   to    grant   a  statesnian- 

■,ke    and    complete   measore  of  justice  when    there  is   no 

torm     of    popular     paasion,      than      to     wait      until     it 

1  raging  at  lite  door.     This,  then,  is  a  measure  shaped  by 

tatesmen  in  conformity  with  thfir  own  views  of  justice.     It 

will    be  quoted  by  statesmen  of  the  next  generation  with  nil 

'h«  authority  of  a  measure  that  arose  from  no  popular  exi- 

-eacy,  but  was  the   matured  result  of  political  foresight. 

' -•'   the  es««'Btial   principle  of  tlie  measure, — if  it  have  a 

ijik,— isto  admit  gradually,  to  an  equal  mdimdval  poli- 

icai  influence  in  England,  all  who  can  be  fairly  regarded  as 

ipto  tlie  standard  of  the   10/  householdei-  oLl832.     The 

ictoal  and  corporate  influence  of  the  new  classes  admitted  is 

wholly  ignored ;    the  certain   and  obviom  faft  that  the  man 

whose  wishes  are  usually  echoed  by  100,0(K)  other  electors 

will  have  more  of  bis  own  way  in  politicnl  affairs  than  the  man 

•vho«e  wiiihes  are  supported  only  by  50,000,  independently 

"f  the  intrinsic  wisdom  or  folly  of  these  wishes,  is  kept  out 

'>f  sight;  and  everything  is  made- to  turn  on  the  individual 

titaesa  of  the  new  candidates  for  electoral  powtr.    Mr  Glad- 


stone's  speech  on  Thursday   night  carefully,  and   we  may 
almost   say  anxiously,    avoided   the   question  of  principle. 
He  tried  to  narrow  the  issue  to  one  of  fact, — as  to  the  actual 
effect  of  the  present  Bill.     "  I  grant  you,"  he  says,  "  that 
"  you  might  corrupt  the  working  class  of  this  country  if  you 
"  gave  it  a  monopoly  of  power,  but  it  is  not  now  corrupt,  and 
"  the   question  is   would   this  Bill   give  it  a  monopoly   of 
"  power  ?"     But  this  is  not  the  true   question.     The  real 
objection,  as  Mr  Gladstone  must  well  know,  to  this  measure 
is,  that,  once  passed,  all  chance  of  defeating  the  democratic 
principle  is  in  all  probability  lost  for  ever.     If,  in  a  moment 
of  profound   popular   tranquillity,  Parliament   is   once  in- 
duced   to   affirm   that   the    true    Reform    policy    requires 
the  unconditional  enfranchisement  of  new   classes  without 
any  calculation  of  the   corporate   influence  they  will  thus 
attain  in  the  constitution,  then  all  hope  of  resisting  further 
applications   of  the   same  principle   in   future  is  at  an  end. 
Household  suffrage,   unbalanced  by  any  guarantee  for  the 
continued  influence  of  the  higher  classes,  is  a  political  certainty 
in  the  future,  and  probably  in  no  distant  future.     The  policy 
of  successive  enfranchisements  which  Mr  Gladstone  so  much 
approves,  is  sound  enough  in  itself, — but  most  unsound  with- 
out due  limitation   of  the   corporate  influence  of  the  classes 
admitted.     If  that  limitation  is  ignored  now,  after  full  dis- 
cussion, withoutany  external  pressure,  in  the  face  of  abundant 
warning, — ignored  by   Parliament    with   its   eyes   open, — 
then,    in  a    country  where  the  force   of  precedent    is   so 
great,  the  error  can  never  be  retrieved.     Even  admitting  to 
the  full  the  accuracy  of  the  Government  statistics  and  calcula- 
tions upon  those  statistics,  we  say  that  this  is  a  cardinal  objec- 
tion to  the  Bill  in  its  present  shape.   The  simplest,  if  not  the 
most  practicable  remedy  might  bo,  as  an  able  correspondent 
urges  in  another  column,  to  engraft  on  the  measure  the  prin- 
ciple of  plural  voting,  in  which  case  the  6^  qualification  might 
be  safely  reduced  from  time  to  time  with  proportionate  rectifi- 
cations of  the  scale  of  votes. 

2.  But  the  Bill,  as  it  stands,  is  not  only  a  half-measure, 
it  is  not  even  true  to  its  own  defective  idea.  That  idea  is  to 
include  those  and  only  those  who  can  reasonably  be  ad- 
mitted on  their  own  individual  merits  without  regard  to 
their  class-numbers.  The  present  Bill  does  not  act 
up,  does  not  even  pretend  to  act  up  to  this  idea.  Its  sup- 
porters maintain,  truly  enough,  that  a  large  number  of  6/  house- 
holders in  the  great  cities  belong  to  a  class  of  much  sagacity, 
independence,  and  political  thoughtfulness.  But  they  do  not 
and  caiiuot  maintain  that  the  6/  householders  iu  the  rural 
boroughs  belong  to  this  class.  We  know  the  reverse  to  be 
true.  We  know  the  poorer  honsehol  lers  of  the  rural  bo- 
roughs to  be  a  class  thoroughly  careless  of  political  consi- 
derations, and  anxious  chiefly  to  profit  pecuniarily  by  their 
votes.  And  what  a  strange  rejoinder  is  it  to  such  an  objec- 
tion to  say,  with  Mr  Gladstone,  that  many  above  the  lOl 
limit,  nay,  some  even  above  a  20/  lin  it,  are  open  to  the 
same  imputation !  Of  course  they  are.  But  is  it  worthy 
of  our  most  eloquent  orator  and  nio»t  thoughtful  states- 
man to  arguo  that,  because  there  is  a  corruptible  element 
already,  it  is  wise  to  extend  it  indefiuitely  ?  The  more  there 
is  already,  the  stronger  is  the  argument  for  not  multiplying 
it, — and  the  plea  of  mere  uniformity  remains  the  only  excuse 
for  adding  corruptible  eli  ctsrs  in  large  numbers  to  the  rural 
boroughs,  on  the  ground  that  we  arc  adding  incorruptible 
electors  in  large  numbers  to  the  manulictuiing  cities.  This 
plea  of  uuiiormity  was  »o  fully  discuswd  last  year  on  occa- 


474 


THE  ECONOMIST. 


[May  5,  1860. 


gion  of  the  Tory  Reform  Bill,  and  18  so  ably  disposed  of  in 
the  letter  of  another  correspondent,  who  cites  the  Lord  John 
Russell  of  1821  to  answer  the  same  statesman  in  1860,  that 
we  will  not  dwell  on  it  further  here.  That  a  Bill  which 
professes  to  take  its  stand  on  class-fitness  should  admit  a 
notoriously  unfit  class  to  the  franchise,  because  they  come 
accidentally  under  the  same  schedule  as  others  well  fitted 
for  it,  is  a  self-condemnation  which  can  hardly  escape 
alteration.  ... 

These  then  are  the  conclusive  objections  which  have  been 
made  good  against  all  argument,  in  the  recent  discussions,— 
that  the  Bill,  as  it  now  stands,  endorses  the  principle  of 
conceding,  bit  by  bit,  the  whole  electoral  power  to  the  most 
numerous  class,— and  that  even  when  regarded  only  as  a 
temporary  settlement,  it  concedes  the  franchise  to  a  large 
body  of  electors  confessedly  dependent  and  corrupt.  The 
only  reply  which  is  made  to  these  objections  is  an 
appeal  to  the  abject  regard  of  Englishmen  for  precedent. 
How,  it  is  said,  can  you  get  over  these  difficulties  without 
new  and  politically  untried  machinery  in  the  one  case,— with- 
out invidious  distinctions  between  the  6/  occupiers  of  cities  and 
of  small  boroughs,  in  the  other  case  ?  Assuredly  they  cannot 
be  surmounted  without  braving  this  terrible  necessity  of 
departing  from  the  form,  in  order  to  adhere  to  the  spirit,  of 
the  present  constitution.  A  greater  risk  might  surely  be 
hazarded  for  such  an  end. 


THE  PRACTICAL  DETAILS  OF  THE  FRENCH 
TREATY  AND  THE  CHAMBERS  OF  COMMERCE. 
It  is  possible  that  some  of  our  readers  may  not  have  fully 
apprehended  the  observations  which  have  appeared  in  our 
pages  and  elsewhere  from  various  Chambers  of  Commerce  on 
the  details  of  the  French  treaty.  The  points  now  under  dis- 
cussion are,  however,  both  very  simple  and  very  important. 

The  French  treaty  is  in  some  sense  an  incomplete  docu- 
ment. It  leaves  a  most  important  point  for  after  considera- 
tion. The  first  article  provides  the  maximum  for  the  French 
duties  on  all  the  enumerated  articles  of  English  manufacture  ; 
they  are  "  in  no  case  to  exceed  30  per  cent,  ad  valorem,  the 
"  two  additional  decimes  included."  But  what  these  duties 
are  to  be  it  has  left  for  subsequent  discussion.  Article 
XIII.  provides: — "The  ad  valorem  duties  established  within 
"  the  limits  fixed  by  the  preceding  articles  shall  be  converted 
"  into  specific  duties  by  a  supplementary  convention,  hich 
"  shall  be  concluded  before  the  1st  of  July,  1860.  The 
"  medium  prices  during  the  six  months  preceding  the  date  of 
"  the  present  treaty  shall  be  taken  as  the  bases  lor  this  con- 
"  version.  Duties  shall,  however,  be  levied  in  conformity 
"  with  the  bases  above  established : — 1.  In  the  event  of  this 
"  supplementary  convention  not  having  come  into  force  be- 
"  fore  the  expiration  of  the  period  fixed  for  the  execution  by 
"  France  of  the  present  treaty.  2.  Upon  those  articles  the 
"  specific  duties  on  which  shall  not  have  been  settled  by 
"  common  consent." 

This  clause  has  given  rise  to  two  difficulties.  First, — 
The  easiest  duty  to  the  Custom  Houses  of  every  country  is  a 
specific  duty.  It  simplifies  business  to  say  that  all  goods  of 
a  certain  kind  shall  pay  such  and  such  charges.  But  a 
specific  duty,  though  applicable  to  a  raw  material  which 
changes  but  little  in  quality,  is  inapplicable  to  varied  manu- 
factures which  have  a  long  ascending  scale  of  qualities, 
beginning  with  a  cheap  and  coarse  sort  and  ending  with  a 
very  dear  and  fine  sort.  Although,  therefore,  a  specific  duty 
on  English  manufactures  would  be  more  convenient  to  the 
French  douane  than  any  other  duty,  it  is  clearly  inapplicable 
to  the  case.  It  would  exclude  the  very  articles  which  the 
treaty  was  meant  to  include.  The  excellence  of  England  is 
rather  in  the  coarse  and  homely  sort  of  manufacture  than  in 
the  fine  and  costly.  A  specific  duty  of  so  much  per  article 
is  a  much  heavier  tax  on  the  lower  sorts  of  qualities  than  it  is 
on  the  higher,  and  in  proportion  acts  as  a  greater  discourage- 
ment to  their  importation.  The  only  duty  which  can  be 
levied  on  manufactured  goods,  without  operating  as  a  prohi- 
bition to  the  cheaper  kinds  of  ihem,  is  an  ad  valorem  duty. 

But,  secondly,  as  to  an  ad  valorem  duty,  there  are  also  diffi- 
culties in  the  French  treaty.  It  stales  that  the  prices  of  the 
six  months  immediately  preceding  the  date  of  the  treaty 
that  is,  immediately  preceding  the  23rd  January,  1560,) 
(hall  le  taken  as  the  standard  for  fixirg  the  value  by  which 
she  duties  are  to  be  regulated.     But  in  many  articles   of 


English  manufacture  the  price  during  those  months  happened 
to  be  exceptionally  high,  and  the  standard  agreed  on  is  con- 
sequently unfavourable  to  us. 

And,  thirdly,  it  is  in  thenatureof  things  that  an  ad  valorem 
duty  on  manufactured  articles  of  which  the  first  cost  is  continu- 
ally being  reduced  by  improvements  in  manufacture,  becomes 
progressively  a  heavier  and  heavier  one.  Prices  fixed  this  year 
will  require  adjustment  a  short  time  hence.  If  the  French 
share  with  us  the  improvements  in  manufacture  which  reduce 
the  prime  cost  of  the  article,  a  duty  fixed  ad  valorem  on  the 
price  of  the  1st  of  January,  1860,  will,  as  time  goes  on,  be- 
come an  increasingly  protective  duty. 

Fourthly,  as  we  have  more  than  once  remarked,  a  duty  of 
30  per  cent,  advalorem  is  really  a  protection  of  much  more  than 
30  per  cent.  All  nations,  it  may  be  readily  admitted,  are 
on  a  level  in  the  purchase  of  raw  material ;  they  differ  in 
manufacturing  power.  A  duty  of  30  per  cent,  on  the  article 
produced,  is  a  protective  duty  of  much  more  than  30  per  cent, 
on  the  element  in  which  the  two  producing  nations  compete. 
As  the  Bradford  Chamber  of  Commerce  remark: — "The 
"  Council  believe  that  30  per  cent,  ad  valorem  upon  worsted 
"  yarns  would  be  equivalent  to  a  prohibition,  because  the 
"  price  of  raw  material  forms  a  much  larger  proportion  of 
"  the  cost  than  in  woven  fabrics.  Thus,  upon  yarns  of  the 
"  present  value  of  1 3s  the  gross,  the  raw  material  costs 
"  lis  3d,  and  labour  and  interest  upon  capital  is  only  Is  9d." 
In  coarse  manufactures,  such  as  the  English  excel  in,  the 
cost  of  the  raw  material  is  evidently  a  larger  element  in  the 
value  than  it  is  in  the  case  of  highly-finished  manufactures. 

The  result  of  these  four  considerations  is,  that  we  are  still 
quite  in  the  hands  of  the  French  Government.  They  can,  in 
strict  conformity  with  the  treaty,  impose  a  specificduty  which 
would  practically  exclude  all  the  coarser  sorts  of  manufac- 
tured goods.  They  can,  in  many  cases,  impose  an  advalorem 
duty  which  will  practically  exclude  our  goods,  because  the 
value  is  estimated  at  an  unusually  high  price.  They  can  on 
all  articles  of  manufacture  fix  a  duty  which  will  be  in  time 
prohibitive,  for  the  value  of  all  manufactured  articles  tends 
to  be  lower  and  lower  as  time  goes  on,  and,  if  we  allow  time 
enough,  a  duty  which  was  imposed  as  30  per  cent,  advalorem 
will  soon  become  one  of  60  per  cent.  They  can  impose  a 
duty  which  may  not  seem  excessive,  but  which  will  be  really 
prohibitive,  because  a  small  ad  valorem  duty  on  the  article 
will  be  a  great  protection  to  the  French  manufacturer  of 
articles  in  the  cost  of  which  manufacturing  power  is  a 
slight,  and  the  price  of  the  raw  material  a  large,  constituent 
element. 

We  are,  therefore,  entirely  in  the  hands  of  the  French  Go- 
vernment. That  Government  can  say  whether,  as  far  as 
respects  our  manufactures,  the  treaty  shall  be  a  reality  or  not. 
We  hope  it  will  be  a  reality.  The  French  Emperor,  we  believe, 
is  sincerely  desirous  of  free  trade  ;  he  would  not  have  made 
this  treaty  with  us,  unless  he  had  wished  that  it  should  be 
an  important  measure.  What  counteracting  influence  the 
French  Protectionists  may  have  over  him,  we  can  only  know 
from  the  event. 


LEGISLATION  AT    CALCUTTA   IN    REFERENCE 

TO  THE  INDIGO  DISTURBANCES. 
We  learn,  with  surprise  and  regret,  that  the  Government  of 
Bengal  has  thought  it  necessary,  with  reference  to  the  dis- 
turbed state  of  the  indigo  districts,  to  resort  to  special  legis- 
lation for  the  purpose  of  summarily  enforcing  engagements 
to  grow  indigo.  By  the  Act  which  was  about  to  be  intro- 
duced into  the  Legislative  Council,  the  magistrates  would  be 
authorised,  on  a  summary  investigation,  to  compel  the  ryota 
to  fulfil  these  engagements,  under  pain  of  fine  and  imprison- 
ment. We  have  already  informed  our  readers  that  a  mea- 
sure of  this  kind  has  long  been  demanded  by  the  planters, 
but  was  alwijys  refused  by  the  Government.  This  refusal 
was  avowedly  made  on  the  ground  that  the  ryots  never  en- 
tered into  a  contract  to  grow  indigo  of  their  own  free  will, 
but  only  under  violent  and  illegal  compulsion  ;  that  the  cul- 
tivation of  this  crop  was  notoriously  attended  with  risk  ;  and 
that  the  ryots  seldom  received  a  fair  price  for  it  when  grown. 
We  defy  denial  of  tliese  facts,  They  are  admitted  alike  by 
officials  and  planters;  they  are  asserted  in  hundreds  of  public 
documents. 

That  a  small  body  of  planters  should  bo  able  to  force 
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usands  of  ryots  to  contract  engagements  to  grow  a  crop 
i.t  which  they  loathe  the  very  name,  may  seem  incredible  to 
Englishmen  at  home.  It  is  difificult  to  the  inhabitants  of 
Western  Europe  to  realise  the  abject  timidity  of  the  Ben- 
galee peasant,  the  crushing  effect  of  centuries  of  oppression, 
and  the  unlimited  power  which  the  landholders  everywhere 
exercise  over  tlie  persons  or  for.tunes  of  their  tenantry. 

Our  administration  is  able  to  afford  but  slight  protection 
,to  these  miserable  peasants.     The  magistrates  are  too  few 
in  proportion  to  the  vast  area  of  their  jurisdictions,  and  our 
finances  will  not  permit  us  to  increase  their  number.     The 
police,  through  whom  alone  the  magistrates  can  act  at  all, 
are  so  corrupt  that  they  are  the  mere  creatures  of  those  who 
will  bribe  them,  whether  planters  or  zemindars.     If  a  tenant, 
goaded  by  some  unusually  severe  injustice,  ventures  to  com- 
plain to  the  magistrate,  his  witnesses  are  tampered  with  or 
locked  up,  his  crops  cut  during  his  absence,  and  he  himself 
threatened  with  a  retaliation  that  shall  never  cease.     Thus 
lit  is  that  the  landlord  or  planter  possesses  unlimited  power 
i   ver  his  tenants  to  force  them  into  engagements  which  they 
t?st.  We  Iiave  before  us  a  copy  of  a  despatch,  written  only 
<  October  last,  by  the  order  of  the  Lieutenant-Governor  of 
agal,  in  reference  to  several  petitions  which  he  had  re- 
ved  from  the  ryots  of  Muddea,  complaining  of  oppression 
m  the  planters.     In  one  of  these,  the  complainant  states 
....It  he  had  been  kept  in  confinement  for  more  than  a  month, 
dragged  about  from  place  to  place  and  beaten,  because  he 
refused  to  take  advances  for  sowing  indigo.     In  the  course 
of  his  despatch,  the  Lieutenant-Governor  uses  the  following 
markable  words: — "  These  cases,  which  are  known  to  be 
f  daily  occurrence,  in  which  ryots  are   kidnapped  and 
'   imprisoned,  and  carried  from  place  to  place  by  zemindars 
•'  and  planters,  with  impunity,  are  a  disgraceful  blot  upon 
••  the  district  administration  in  Bengal." 

AN'e  learn  that  the  proposed  Bill   is  to  be   moved  by  Mr 

Sconce,    the   member  representing   the  interests  of  Lower 

I  Bengal.    Now,  this  officer  was  five  years  ago  the  chief  judge 

1  of  the  district  in  which  the  present  disturbances  commenced, 
and  we  have  before  us  a  report  which  he  submitted  to  Go- 
vernment on  tliis  very  question  of  summarily  enforcing  these 
indigo  contracts.  We  regret  that  our  space  will  not  permit 
lis  to  publisli  tiiis  ably  reasoned  paper  in  extenso ;  we  can 
inly  give  the  following  important  passages: — 

"  It  is  admitted  tliat  planters  cannot  cultivate  indigo  by 
'■  their  hired  labourers.  They  cannot  make  it  pay.  Planters, 
"  therefore,  prefer  to  throw  the  expenses  of  cultivation  on 

"  the  ryots. An   advance   of    two   rupees    a  beegah 

"  cannot  justify  the  assertion  of  every  sort  of  right, 
"  nor  is  it  in  any  fair  sense  a  measure  of  the  ryot's  duty  to 
"  labour,  or  the  remuneration  of  his  labour  and  his  expenses 
"  additional  to  his  own  labour.  Itather  is  it  the  reverse  of 
"  the  acknowledged  remuneration  of  an  exacted  or  required 
"  aervice.  for,  to  whatever  extent  the  crop  fails,  the  labou 
"  is  practically  disavowed,  and  the   money  paid  in  anticipa- 

"  tion  is  written  back   as  a   debt  against  the  ryot 

"  Again,  it  is  universally  assumed  that,  in  this  district,  ryots 

do  not  retain  more  tlian  a  half  or  a  third,  or  less  than  a 
"  third  of  tlie  advances  ostensibly  paid  to  them.  The  chief 
"  or  a  large  portion  is  absorbed  by  the  factory  omlah  (ser- 

^*'"*) I    do   not  know   to     what     extent    the 

II  advance  consists,  partly  of  cash,  and  partly  of  unliquidated 

2  balances  of  past  years.  I  have  seen  cases  in  which  the 
"  advance,  expressed  in  a  renewed  contract,  consisted  wholly 

"  of  the   balance  of    an   account Tiie    remedy    (for 

II  misappropriating  advances)  is  in  the  hands  of  the  planter. 
II  Let  him  not  advance  at  all.  Let,  then,  the  ryot  cultivate 
II  his  land  in  his  own  way,— with  indigo,  if  it  be  profitable, 

I  and  with  advances,  if  advances  be  desirable  to  him,  paid 
.,  J*  \''*  "*''  ?^  ^''°*'®  ^f""  nrc  willing  to  accommodate  him. 
II  It  is  the  business  of  the  legislator  to  exhaust,  not  to 
increase,  the  opportunities  from  which  spring  public  crime." 
It  would  he  impossible  to  add  anything  to  these  argu- 
menu  against  the  measure  which  Mr  Sconce  himself  has 
now  been  instructed  by  the  Government  of  Bengal  to  bring 
forward.  We  cannot  understand  on  what  grounds  that 
Government  undertakes  to  enforce  contracts  which  arc  ille- 
gally lorced  upon  one  party  by  another.  If  a  traveller  were 
captured  by  banditti,  and  under  compulsion  force<l  to  sign  a 


deed 
court 


assigning  to  them  the  whole  of  his  property,  what 
of  law  would  think  itself  bound  to  enforce  such  an 


engagement  ?  In  point  of  fact,  the  position  of  the  Bengali 
ryot  is  not  unfrequently  that  of  the  traveller  in  question. 
About  eighteen  months  ago  Mr  Wingrove  Cooke,  the  Times 
correspondent,  published  in  that  paper  some  interesting 
letters  describing  the  Factory  Indigo  System  from  the 
planters'  point  of  view.  Mr  Hampton,  a  well-known  planter, 
confessed  to  Mr  Cooke  that  no  na^ive  "  ever  grows  indigo 
by  choice  ;"  and  that  if  one  of  his  ryots,  after  being  beaten, 
was  to  lay  an  information  in  the  magistrate's  court  against 
him,  "  he  would  on  his  return  get  a  much  more  severe  flog- 
"  ging,  and  be  made  to  pay  the  fine"  imposed  upon  the 
planter.  "  As  to  force,  the  ryots  themselves  carry  out 
"  my  decisions.  Woe  to  the  man  who  does'nt  obey  them."  (!) 
There  is  another  fact  to  which  we  would  call  special  at- 
tention, viz.,  that  when  a  ryot  has  once  entered  into  an 
engagement  to  grow  indigo,  though  it  be  for  one  year  only, 
he  is  generally  obliged  to  grow  indigo  for  ever  after- 
wards. To  effect  this,  a  balance  is  kept  against  him  in  the 
planter's  books,  though  he  may  bring  indigo  worth  five  times 
the  amount  of  that  balance,  or  even  offer  to  pay  it  off  in 
cash.  Suppose  there  is  a  balance  against  him  of  5  rupees, 
and  he  brings  indigo  to  the  value  of  10  rupees,  the  planter 
will  write  off  2  rupees  perhaps,  and  give  him  the  balance  of 
8  rupees  in  cash  ;  but  nothing  will  induce  the  planter  to 
take  the  ryot's  name  off  his  books,  for,  otherwise,  the  ryot 
would  refuse  to  grow  indigo  again,  and  the  planter  would 
h.ave  to  compel  him  by  a  course  which  he  would  rather  avoid, 
as  being  troublesome  and  dangerous. 

Such  being  the  the  circumstances  under  which  engage- 
ments are  constantly  entered  into,  we  say  emphatically,  that 
the  planter  should  reap  the  fruits  of  his  own  work. 

Doubtless,  it  often  happens  that  the  ryots,  without  com- 
pulsion, take  the  advance ;  because,  as  we  have  explained  in 
a  previous  article,  they  are  always  living  from  hand  to 
mouth,  and  are  overburdened  with  debt.  But,  with  such 
a  police  as  we  have  described,  with  universally  prevalent 
habits  of  fraud,  perjury,  and  violence,  it  will  always  be  diffi- 
cult to  ascertain  the  truth  in  these  cases,  and  to  distinguish 
between  a  voluntary  and  an  involuntary  engagement.  The 
system  of  "  advances  "  will  always  be  attended  with  violence, 
injustice,  heart-burning,  and  exasperation.  It  is  a  system  of 
no  real  advantage  to  the  ryot  under  any  circumstanees,  and 
it  enables  ill-disposed  landholders  to  resort  to  an  amount  of 
injustice  and  oppression  which  is  rendering  the  whole  agri- 
cultural population  dangerous  and  disloyal.  So  far  from 
such  a  measure  as  that  now  proposed  being  of  any  permp,- 
nent  use  in  crushing  the  spirit  of  disaffection,  which  it  is 
intended  to  meet,  it  can  only  have  the  effect  of  driving  the 
people  to  despair. 

The  Government  may  overawe  them  for  a  time  with  their 
police,  and  the  planters  may  be  enabled  to  resist  attacks  on 
their  factories  by  levies  of  discharged  sailors  and  soldiers, — 
but  the  people  will  nourish  a  burning  hatred  towards  our 
race  and  government  which  will  in  due  time  burst  forth  into 
an  agrarian  war.  Parliament  should  at  once  be  made  ac- 
quainted with  the  grounds  upon  which  the  Government  of 
IJengal  have  felt  obliged  to  resort  to  a  policy  wliich  is  at 
direct  variance  with  what  they  have  for  years  avowedly 
pursued  ;  and  we  trust  that  the  subject  will  meet  with  the 
serious  attention  of  the  Government  at  home. 


THE   FRAUD  ON  THE  UNION  BANK  OF  LONDON. 
It  is  much  to  he  wished  that  more  complete  information  than 
we   now  have  respecting  the  fraud  on  the  Union  Bank  of 
London  may  soon  be  given   to  the  public.     Tlie  report  from 
the  Director!),  which   was  last  week  juihlishud  in  our  City 
article,  suggests  several  questions  to  which  it  is  important 
to  have  a  reply.     It  is  not  only  the  magnitude  of  the  fraud 
which  attracts  attention,  it  is  the  greatness  of  the  establish- 
ment in  which  it  has  occurred.     The  credit  of  the  large  Joint 
Stock  Banks  of  the  Metropolis  is  in  some  sense  national  pro- 
perty.     It  is  impossible  not  to  feel  a  pride  in   those  great 
establishments,  wliich  have  grown  up    with  no   legislative 
enwuragement— which  were   impeded  by  legal  difficulties — 
which   have  had   to    struggle  with  very  many  prejudices — 
which  wore  long  treated  by  their  older  and  more  aristocratic 
contemporaries  with  ^us|liciou8  superciliousnes!",  and  which, 
ncv(Ttheless,have  obtained  the  victoryover  tlieni.   Inaiiyother 
country  but  England  tlie   Union  Bank  of  London  would  be  a  j 
subject  for  national  boastfulness.     The  Credit  MMlier  has  a  j 
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European  reputation,  yet  the  funds  at  its  disposal  are  very 
much  less  than  those  at  the  disposal  of  the  Union  Bank  ; 
they  are  much  less  discreetly  managed  :  the  dividends  of  the 
Union  Bank  are  always  steady  and  good  ;  those  of  the  Credit 
Mobilier  have  always  been  fluctuating  ;  sometimes  it  has  not 
paid  a  dividend  at  all  ;  and  the  result  of  its  last  year's 
operations  is  by  no  means  satisfactory.  If  the  Union  Bank 
were  the  only  Joint  Stock  Bank  in  London,  it  might  fairly  be 
made  a  ground  for  national  pride,  just  as  the  Credit  Mobilier 
was. 

We  do  not,  therefore,  apologise  for  speaking  frankly  upon 
the  great  fraud  which  has  recently  been  made  public.  We 
should  feel  that  we  were  neglecting  a  duty  if  we  did  not  do 
so.  Publicity  is  the  life  of  these  great  Banks.  If  the  day 
should  ever  come  in  which  they  do  not  court  dispussion,  their 
real  greatness,  the  true  source  of  their  credit,  will  be  at  an 
•nd. 

The  general  nature  of  the  fraud  is  now  known  to  almost 
every  one,  and  is  curiously  simple.  Mr  Pullinger  concealed 
the  genuine  pass-book  which  gave  an  authentic  statement  of  the 
account  of  the  Union  Bank  with  the  Bank  of  England,  and 
substituted  a  false  one  in  its  place.  The  false  one,  of  course, 
was  duly  compared  with  the  ledger;  but,  as  it  had  been  falsi- 
fied for  the  purpose  of  such  comparison,  its  errors  were  not 
detected.  No  system  of  mere  bookkeeping  can  detect  errors 
of  this  sort.  The  accounts  of  the  Bank  were  perfectly  right ; 
and  the  accounts  of  the  Bank  of  England  were  perfectly  right. 
The  fraud  consisted  in  contriving  that  they  should  be  im- 
perfectly compared. 

As  far  as  we  can  judge  from  the  information  now  before 
us,  the  Managers  of  the  Union  Bank  are  chargeable  with 
three  errors : — 

1st.  They  allowed  the  pass-book  of  the  Bank  to  be  in  the 
exclusive  charge  of  one  person.  It  is  possible  that  there  may 
be  facts  not  yet  divulged  which  may  alter  our  judgment,  but 
it  would  seem  that  Mr  Pullinger  must  have  always  been  in 
possession  of  the  real  pass-book  when  it  w^as  aj  tlie  Bank  ; 
that  he  must  have  anxiously  watched  for  the  "  Junior"  who 
brought  it  from  the  Bank  of  England ;  that  he  could  never 
have  permitted  it  to  be  out  of  his  own  custody,  for  a  casual 
examination  of  it  must  have  led  to  the  discovery  of  the  fraud. 
No  lengthened  examination  of  the  accounts  would,  in  all  like- 
lihood, have  been  necessary.  The  ledger-keeper,  or  whoever 
else  compared  it  with  the  ledger,  would  have  known  at  once 
that  it  was  not  the  book  he  was  accustomed  to  compare  with 
the  ledger.  No  single  clerk  ought  to  be  intrusted  with  the 
sole  custody  of  such  a  document. 

2ndly.  The  Directors  of  a  Bank  ought  not  to  trust  to  any 
mere  pass-book  for  so  material  an  item  in  their  assets  as  half 
a  million  sterling.  On  the  face  of  it,  a  pass-book  is  an  un- 
certificated document.  It  bears  no  signature  ;  as  this  very 
case  shows,  a  false  one  may  be  manufactured  with  some 
degree  of  facility.  If  the  account  had  been  a  small  one,  we 
might  not  have  believed  very  great  strictness  to  be  essential. 
But  500,000/  is  a  serious  sum.  We  think  all  important 
assets  in  the  balance  sheet  of  a  Bank  should  be  verified  by 
some  attested  document,  by  something  more  than  an  unsigned 
and  possibly  fictitious  pass-book. 

3rdly.  The  Directors  of  the  Union  Bank  can  hardly  have 
enforced  the  admitted  principle  that  all  the  emploi/e's  in  a 
Bank  should,  whether  they  wish  it  or  not,  at  times  be  absent 
from  the  Bank.  A  compulsory  holiday  of  the  clerk  is  the 
greateijt  protection  to  the  master.  If  he  is  absent  at  proper 
times,  and  if  his  whole  work  at  such  times  is  done  by  some 
one  else,  it  is  scarcely  possible  that  large  frauds  should  occur. 
It  is  not  likely  that  a  confederate  can  always  be  at  hand  to 
disguise  the  misconduct  of  the  principal.  We  are  aware  that 
this  rule  is  not  a  very  easy  one  to  enforce.  It  seems  sus- 
picious to  make  a  man  take  a  holiday  who  does  not  wish  for 
a  holiday.  Probably  Mr  Pullinger  was  always  at  hand, 
was  always  anxious  about  his  duties,  never  wished  to  be  re- 
lieved from  them.  But  if  minor  diffiiulties  had  been  con- 
quered,— if  this  single  principle  of  proper  management  had 
been  adhered  to, — the  large  fraud  which  has  been  perpetrated 
must  have  failed.  At  least  such  is  the  only  inference  wo  can 
draw  from  the  documents  that  have  been  made  public.  We 
think  it  our  duty  to  draw  especial  attention  to  this  part  of 
this  case,  because  it  is  one  of  the  very  few  points  on  which 
the  shareholders  of  a  Bank  can  usefully  exercise  a  control. 
They  must  rely  on  the  Directors  and  Managers  for  all  checks 


of  detail,  for  all  questions  of  bookkeeping ;  bnt  they  can  a 
whether   the  sonnd  regulation  of  a  compulsory  holiday 
all  cases  is  enforced,  and,  if  it  is  not  enforced,  they  can  reqiii 
that  it  shall  be.     

EXPERIENCE     AND     REFORM. 

TO  THE  EDITOB  OF  THE  ECONOMIST. 

Clevedon,  May  2,  i860. 

SiK, — There  is  a  passage  in  Lord  John  Russell's  spect 
in  the  debate  on  the  second  reading  of  his  Reform  Bill  yesterda 
week  which  merits  more  attention  than  I  think  it  has  rs ' 
ceived.  He  mentioned  some  of  the  schemes  proposed  fi 
giving  a  representation  to  property  and  intelligence  as  we 
as  population,  and  set  them  aside  summarily.  "  Mr  Fo 
"  said,  and  I  believe  with  truth,  that  if  the  wisest  man  wh 
"  ever  lived  were  to  set  about  framing  a  constitution,  h 
"  could  not  invent  one  which  would  be  even  of  a  tolerabl 
"  character.  Concurring  in  that  view,  I  for  one,  while  I  at 
"  a  reformer,  and  while  I  am  desirous  to  improve  our  pre 
"  sent  political  system  so  as  to  render  it  suited  to  th 
"  changing  circumstances  of  the  times,  am  prepared  to  stam 
"  by  the  old  constitution  of  the  country." 

Now,  I  only  wish  that  Lord  John  Russell  would  give  ns  thi 
old  constitution  of  England.  In  that  constitution  there  was  m 
uniformity  of  franchise :  almost  every  place  had  a  franchis( 
of  its  own.  More  than  forty  years  ago  Lord  John  Russel 
published  a  treatise  on  the  British  Constitution,  in  whicl 
there  are  some  sound  reflections  on  this  point. 

"  One  remark  more  may  be  made  here.  The  authors  o 
"  the  plan  proposed  in  1797,  after  having  sacrificed  the  whoh 
"  present  constitution  of  Parliament  to  uniformity,  breaii 
"  that  uniformity  by  proposing  that  the  country  should  send 
'■  more  members  in  proportion  to  their  population  than  the 
"  towns.  Had  the  plan  succeeded,  such  a  blot  could  not  fail 
"of  being  hit.  The  inhabitants  of  towns  might  justly  have 
"  complained,  that  they,  who  were  more  enlightened  than 
"  country  labourers,  were  defrauded  of  their  due  share.  A 
'•  new  plan  would  have  followed,  and  the  Government  would 
"  have  been  placed  in  the  worst  of  all  hands  ;  viz.,  the  popu- 
"  lation  of  large  cities  : — London  alone  would  have  sent  50 
"  members,  Manchester  and  Glasgow  in  proportion.  Such 
"  objections  as  those  that  I  have  mentioned  might  have 
"  been  sufficient  to  deter  the  House  of  Commons  from  adopt- 
"  ing  a  new  map  of  representation.  But  when  we  are  ex- 
"  amining  the  principles  of  the  English  Government,  it  is 
"  necessary  to  endeavour,  as  far  as  we  are  able,  to  lay  down 
"  some  general  rules  for  the  formation  of  the  assembly  of  the 
"  Commons  of  a  limited  monarchy.  A  few  may  suffice,  both 
"  for  the  author  and  the  reader. 

"  All  parts  of  the  country,  and  all  classes  of  the  people 
"  ought  to  have  a  share  in  elections,  otherwise  the  excluded 
"  partor  class  of  the  nation  will  become  of  no  importance  in  llie 
"  eyes  of  the  rest ;  its  favour  will  never  be  courted  in  the 
"  country,  and  its  interests  will  never  be  vigilantly  guarded 
"  in  the  iegialature.  And  in  proportion  to  the  general  free- 
"  dom  of  the  community  will  be  the  discontent  excited  in  the 
"  deprived  class,  by  the  sentence  of  nullity  and  inactivity 
"  pronounced  upon  them.  Every  system  of  uniform  suffrage, 
"  except  universal,  contains  this  dark  blot.  And  universal 
"  suffrage,  in  pretending  to  avoid  it,  gives  the  whole  power 
"  to  the  highest  and  the  lowest,  to  money  and  to  multitude, 
"  and  thus  disfranchises  the  middle  class,  the  most  disinter* 
"  ested,  the  most  independent,  and  the  most  unprejudiced  of 
"  all.  Nor  is  it  necessary,  although  every  class  ought  to 
''  have  a  voice  in  elections,  that  every  member  of  that  class 
"  should  have  a  vote.  A  butcher  at  Hackney,  who  gives 
"  his  vote  perhaps  once  in  twelve  years  at  an  election  for 
"  the  county  of  Middlesex,  has  scarcely  any  advantage  over 
"  another  butcher  at  the  same  place  who  has  no  vote  at  all. 
"  And  even  if  he  had,  the  interest  of  the  State  is  in  these 
"  matters  the  chief  thing  to  be  consulted;  and  that  is  as  well 
"  served  by  the  suffrage  of  some  of  each  class,  as  by  that  of 
"  all  of  each  class." 

It  is  to  be  wished  that  Lord  John  would  act  on  these  well- 
weighed  opinions,  which  ho  has  never,  so  far  as  I  know,  dis- 
avowed or  disclaimed.  The  plan  which  I  ventured  to  sug- 
gestfor  giving  representatives  to  the  working  classes,  proceeds 
precisely  on  this  principle  which  he  has  explained.  I  would 
give  a  preponderating  influence  to  the  working  classes  in  the 
towns  where  the  best  of  them  are  to  be  found.    The  idea  of 
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ur  old  constitution  was  that  of  various  franchises  for  various 
ilasse?,  and  this  is  the  principle  which  I  venture  to  think  we 
ihould  now  seek  to  extend  and  revive. 

Again,  the  old  constitution  of  England  has  another  lesson 
to  teach  us  in  this  matter.  Though  its  principle— the 
principle  of  a  varying  franchise — was  good,  its  practice  was 
in  later  times  not  very  good.  In  the  year  1S32  it  was 
evident  that  the  principle  had  not  been  applied  judiciously. 
[a  a  large  number  of  small  towns  there  was  something  like 
Iwusehold  suffrage  ;  "  all  inhabitant  householders  not  paying 
^  alms"  is  a  very  common  description  of  the  electoral  body  in 
f^j  boroughs  ;  potwallopers  and  scot  and  lot  voters  are 
MRnmon  also.  The  eftect  was  a  natural  one.  These  poor 
TOters  were  morally  and  intellectually  unfit  for  the  franchise  ; 
they  wished  to  be  well  paid  at  each  election,  and  they  wished 
for  nothing  else.  Accordingly,  in  1832  it  was  deemed  wise 
to  dis-franchise  them  ;  and  the  Reform  Act  of  that  year 
WM  to  this  extent  an  anti-democratic  measure  ;  it  i-aised  the 
property  qualification  in  towns  where  it  was  too  low. 

Sir  G.  C.  Lewis  explained  this  subject  in  the  late  debate 
with  his  accustomed  accuracy.  "  The  uniform  10/  suffrage, 
"  then  introduced  with  respect  to  boroughs,  was  accepted  at 
"  the  time  as  a  sufficiently  popular  suffrage ;  but  compara- 
"  tively  little  contest  took  place  on  that  question.  I  think  it 
"  material,  with  respect  to  t^e  present  Bill,  that  we  should 
••  know  what  was  the  effect  of  the  change  of  the  suffrage  at 
••  the  time  of  the  Reform  Bill.     A  return  (No.  129)  has  been 

■  laid  on  the  table  which  enables  the  House  to  test  the  figures 

■  I  am  about  to  read.     The  total  number  of  voters  in  boroughs 
'•  in  England  in  1830,  the  year  before  the  Reform  Bill,  was 

■  168,375;  and  the  registeredelectors  in  boroughsin  1832-33, 
according  to  the  first  registration  after  the  passing  of  the 

•  Bill,  was  286,234.     But  to  make  the  comparison  fair,  it  is 

•■  necessary  to  compare  those  boroughs  which  existed   both 

before  and  after  the  Reform  Bill ;  I  deduct,  therefore,  the 

voters  in   the   disfranchised   and   enfranchised   boroughs. 

After  making  that  deduction,  and  confining  the  comparison 

0  boroughs  existing  both  before   and  after  the  Act,  the 

-  number  of  roters  would  stand   thus: — in    1S30,  162,640  ; 

■  and  in  lS3'2-33,  201,794  ;  showing,  under  the  operation  of 

■  the  Reform  Act,  an  increase  of  39,154.  The  operation, 
therefore,  of  that  Act,  in  increasing  the  total  number  of 
voters  iu  borough.^,  existing  both  before  and  after  the  Act, 
■vas  not  very  considerable."     When  we  consider  that  in 

.rious  large   places  the  suffrage  before  1S32  was  very  re- 

•  icted  ;   for  example — 

la  Kath  there  were  only 30  voters  in  1S30 

In  Fi>rtAmouth  there  were  only 49      —  — 

Iu  I'lyuioath  there  were  only li*2     —  — 

In  Salisbury  there  were  only M      —  — 

In  Scarborough  there  wereonly 3.5     —  — 

In  Wigan  there  were  only 93      —  — 

it  will  be  evident  that  the  effect  of  the  Reform  Act  of  1S32 

must  have  been  to  elevate  the  qualifications  for  the  fran- 

■iise  in  many  other  boroughs.     Ttie  great  diminution  in  the 

rnber  of  voters,  caused  by  the  Act  of  1832,  in  such  places  as 

• -r,  Preston,  &c.,  will  be  seen  by  a  single  glance  at  the 

1  iientary  Paper  (No.   129)  which   I   have  just  cited. 

r  wonld  the  full   effect  of  its  enactments  on  this  pnint  be 

it  at  once.     It  continued  many  of  the  old  species  of  franchise 

r  the  lives  of  those  who  then  possessed  them,  and  they  have 

■on  dying  out  ever  aioce. 

From  these  fact*  we  should,  I  think,  draw  three  codcId- 
Bioos : — 
First, — That   the  framers  of   the  last   Reform   Aft  felt 
i  deeply  the  evils  of  a  low  qualification  for  the  franchise  in 
i  amall  boroughs ;  and  that  the  nation,  with  a  fresh  experience 
t  those  evils,  readily  assented  to  its  abolition. 
Secondly, — That   the  common  argument  for  the  present 
.  Bill,  from  the  experience  of  the  Act  of  1832,  is  a  fallacious 
^  one.     What  was  then  done  is  no  precedent  for  that  which  is 
J  now  proposed.     We  did  not  indiscriminately  lower  the  fran- 
chise in  1832;  we  did  not  admit  in  every  constituency  great 
numbers  of  persons  of  a  low  class  ;  we  did  not  move  simply 
■nd  plainly  towards  democracy  ;  we  disfranchised  the  iucom- 
'fent,  a«  well  as  enfranchised  the  worthy. 
Thirdly,  —  That  a  varying  franchise  in  the  boroughs,  ac- 
rding  to  their  size  and  nature,  is  the  old  English  franchise  ; 
id  that  there  can  be  no  constitutional  reason  for  not  reviving 
It  may,  indeed,  be  said  that  you  cannot  create  incquali- 
•s;  that  before  1832  they  grew  up  gradually;  that  it  is 
iipossible  now  to  revive  them.     I  do  not  say  that  it  is  easy 


to  revive  them.  Bat  we  should  consider  where  we  stand. 
Unless  we  a-eate  something,  we  shall  have  a  democracy.  The 
question  now  is,  what  securities  against  democracy  we  can 
create  :  none  of  them  are  easy  ;  none  of  them  are  perfect : 
which  is  the  least  defective  and  the  least  difiicult  to  obtain  ? 
—I  am,  yours,  faithfully,  Walter.  Bagehot. 


PLURALITY      OF      VOTES. 
STURGES    BOURNE'S     PRINCIPLE. 

TO  THE  EDirOK  OF  THE  ECOKOMIST. 

Sir, — It  is  discovered  that  suggestions  for  balancing  an 
extension  of  the  suffrage  are  novelties  and  will  not  be  listened 
to  for  one  moment.  So  we  are  assured  by  those  who  yet 
think  it  quite  natural  to  propose  that  members  without 
boroughs,  and  a  Parliament  which  by  a  Reform  Act  has  con- 
demned itself  as  inadequate  to  represent  of  the  people,  should 
continue  for  two  years  to  make  laws  and  impose  taxes. 
After  this,  who  shall  presume  to  define  a  constitutional 
novelty,  or  explain  the  necessity  of  Parliamentary  responsi- 
bility ? 

There  is  no  cry  so  shallow  or  so  senseless  as  the  cry  of 
novelty.  It  is  the  excuse  of  the  tareless,  the  rank  and  file, 
of  those  who  are  not  called  upon  to  act,  and  are  not  respon- 
sible for  the  stability  and  the  progress  of  society.  It  is  the 
treacherous  self-deception  of  men  who  dislike  an  impending 
change,  and  who  choose  rather  to  comfort  themselves  with  the 
belief  that  it  will  not  come,  than  take  up  the  distasteful  task 
of  studying  the  means  to  render  it  harmless.  It  is  the  cry 
which  defers  improvement  till  it  is  impossible,  and  at  last 
substitutes  revolution  for  reform.  It  selects  fur  its  favourite 
victims  the  thoughtful,  the  reflective,  and,  above  all,  the 
philosophical ;  but  it  is  powerless  against  the  stern  realities 
of  democratic  innovation.  To  try  to  stop  Mr  Bright  by  the 
complaint  of  novelty,  or  to  save  Savoy  by  the  remonstrance 
that  annexation  by  universal  suffrage  was  unprecedented, 
would  be  as  ridiculous  as  to  assail  a  wild  elephant  with  a 
pocket-pistol.  The  reproach  of  novelty  is  able  to  paralyse 
a  Galileo  or  a  Wickliffe  ;  but  it  is  impotent  against  a  Caesar, 
a  Danton,  or  a  Napoleon. 

What  is  legislation  but  a  series  of  innovations  ? 
"What  wore  the  Reformation,  the  Settlement  of  1688, 
the  Reform  Bill  of  1S32,  the  abolition  of  slavery, 
the  steamboat  and  the  railway,  but  stupendous  novelties  P 
Who  have  been  more  cruelly  upbraided  with  innovation  than 
the  authors  of  these  great  deeds  ?  What  else  have  the 
greatest  benefactors  of  the  human  race  ever  been  but  inno- 
vators ? 

There  are  novelties  which  are  full  of  harm, — novelties  de- 
manded by  no  practical  grievance,  seeking  only  to  carry  out 
some  speculative  theory,  aiming  at  no  large  improvement,  in 
discord  with  the  spirit  and  the  working  of  existing  institu- 
tions. But  there  are  novelties  as  beneficial  as  they  are  wise  : 
new  remedes  devised  to  combat  new  forms  of  disease,  safe- 
guards suggested  by  forethought  to  avert  the  outbreak  of 
threatened  evils,  new  developments  of  the  undying  princi- 
ples hidden  under  antiquated  methods,  true  reforms,  adapting 
the  outward  forms  of  the  life-giving  spirit  to  the  ever-varying 
exigencies  of  each  age.  These  are  the  novelties  of  the  phy- 
sician, the  engineer,  and  the  statesman,  the  counsels  of  .Ten- 
ner and  of  Stephenson,  of  Servius  Tullius  and  the  Bill  of 
Rights.  Let  it  not  be  said  that  a  proposal  is  new,  for  that 
is  no  objection  ;  but  let  it  be  shown  to  offend  against  the  spirit 
of  the  old,  to  be  intrinsically  unsound  and  unworkable,  to  be 
uncalled  for  by  any  pressing  requirement,  and  to  be  incapable 
of  producing  any  definite  good,  and  then  let  it  be  cast  aside, 
not  because  it  is  new,  but  because  it  is  worthless. 

We  are  challenged  to  produce  a  principle  to  justify  the 
giving  several  votes  to  a  single  elector.  It  would  be  enough 
to  answer  that  such  an  arrangement  would  solve  a  practical 
problem  of  great  difficulty,— that  it  would  perform  precisely 
the  work  which  is  wanted.  It  is  sufficient  if  a  member  of 
Parliament  knows  that  Sturges  Bourne's  machinery  would 
provide  a  just,  equal,  and  safe  Reform  Bill,  although  his 
political  philosophy  may  not  enable  him  to  give  an  accurate 
description  of  its  principle.  A  man  who  throws  water  on  a 
raging  fire  may  know  nothing  of  the  theory  of  combustion  ; 
nevertheless,  he  acts  upon  a  principle,  and  that  a  right  one. 

"What,  then,  is  the  principle  of  Sturges  Bourne's  system  of 
graduated  voting  ?     We  need  not  go  far  to  find  it ;  nor  is  it 
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quite  so  modern  as  many  think  it  to  be.  It  is  the  same  principle 
which  gives  a  single  person  a  veto  on  the  decisions  of  Parlia- 
ment ;  which  invests  8on)e  450  men  with  a  personal  and 
hereditary  right  to  control  legislation  over  millions  ;  which 
determines  the  vote  of  the  House  of  Commons  by  the  majo- 
rity, not  of  constituents,  but  of  members;  which  assigns  the 
same  legislative  power  to  the  representatives  of  Tiverton 
and  of  Liverpool,  of  Rutland  and  of  the  West  Riding  ;  which 
confers  a  multiple  amount  of  representation  on  the  owner  of 
many  freeholds  in  different  counties ;  which  enables  one  man 
to  hold  many  diverse  franchises,  and  to  give  many  distinct 
votes  at  elections.  It  is  the  one  principle,  which  pervades 
the  whole  of  the  British  constitution,  to  prevent,  by  the  most 
varied  and  complex  expedients,  political  aiVairs  from  being 
regulated  by  the  decision  of  the  numerical  majority.  Whether 
under  the  form  of  several  votes  allotted  to  one  person,  or 
superior  efficacy  granted  to  a  single  vote  over  the  votes  of  many 
others,  the  object  aimed  at  is  always  the  same  : — to  guard 
against  the  prevalence  of  the  passions,  the  impulses,  the  poli- 
tical ignorance,  and  the  personal  dependence  of  the  multitude. 
This  is  what  the  British  constitution  effects,  and  this  and 
no  other  result  Sturges  Bourne's  plurality  of  votes  is  in- 
tended to  accomplish. 

Other  means  have  been  proposed  for  effecting  the  same 
purpose, — division  of  boroughs  into  wards,  according  to  pro- 
perty ;  restriction  of  electors  to  one  single  vote  ;  the  cumu- 
lative vole,  or  right  to  give  as  many  votes  for  one  candidate 
as  there  are  members  for  the  borough,  and  other  arrange- 
ments ; — but,  taten  singly,  I  hold  plurality  of  votes,  gradu- 
ated according  to  the  amount  of  property  rated  to  the  poor, 
to  be  much  superior  to  any  other,  and  for  this  decisive  reason. 
Itmeets  directly  and  fully  the  difficulty  of  the  problem.  That 
difficulty  consists  in  the  numbers  of  the  lower  classes,  and 
plurality  of  votes  directly  countervails  the  excess  of  those 
numbers.  It  gives  more  votes  to  a  richer  man,  not  because 
he  is  richer,  nor  because  he  is  more  educated  or  more  intel- 
ligent, nor  because  he  is  more  fitted  to  e-^iercise  the  franchise, 
but  because  the  poorer  classes  are  more  numerous,  and  have 
no  right,  in  reason  or  equality,  on  that  ground  solely  to 
possess  the  whole  political  power  of  tiie  State.  Sturges 
Bourne's  method  provides  a  specific  remedy  against  this 
unfairness  ;  it  secures  the  equal  representation  of  every  class 
by  providing  against  the  unjust,  and  I  may  say  accidental, 
supremacy  of  any  single  one.  It  would  give  five  or  six  more 
votes  to  the  upper  electors,  because  they  belong  to  classes 
containing,atthehighestestimate,fiveorsix  times  fewer  voters 
than  the  lowest  class.  These  last  have  no  right  to  complain, 
for  they  are  deprived  of  nothing  which  they  are  entitled  to ; 
indeed,  it  is  impossible  that  they  can  make  good  any  claim  to 
all  the  political  power  in  England,  because  they  have  hitherto 
had  none,  or  because,  man  for  man,  they  can  produce  many 
more  electors. 

Plurality  of  votes  redresses  an  inequality,  and  averts  an 
injustice.  With  such  a  security  for  equal  representation,  I 
would  willingly  accept  household  suffrage,  and  a  permanent 
settlement  of  Reform  would,  I  trust,  be  effected.  The  State 
would  rest  on  a  broader  foundation  ;  the  irritation  and  injus- 
tice of  exclusion  would  be  done  away  with.  And  it  would  be 
no  slight  gain  that  industry  and  thrift  would  be  stimulated 
by  the  reward  of  an  additional  vote  at  each  step  of  the  upward 
progress  on  to  the  maximum  of  six  votes,  or  whatever  num- 
ber be  selected. — I  remain.  Sir,  your  obedient  servant, 
Athenajum  Club,  May  2,  i860.  Bonamy  Price. 


ANSWERS   TO  INQUIRIES  ON  THE   NEW  STAMP 

ACT. 
We  have  received  the  following  letters  relative  to  the  New 
Stamp  Act : — 

SiH,— Would  you  favour  mc  witli  your  opinion  on  the  following 
question  :— Receipts  for  money  lodged  with  bankers  on  deposit 
have  been  and  still  are  exempt  from  stamp  duty.  Can  the  bank 
when  paying  such  receipts  have  a  legal  discharge  without  a  stamp 
being  affixed,  or  will  the  name  of  the  depositor  on  the  back  of  the 
note  be  sufficient  ? — I  am,  yours,  faithfully, 

April,  1860.  A  Couktey  Bankek. 

The  exemption  from  duty  applies  only  to  receipts  given 
by  a  banker  to  his  customer  ;  there  is  no  exemption  whatever 
for  receipts  taken  by  a  banker  from  his  customer.  No  legal 
discharga  in  writing  can  therefoi-e  be  obtained  by  the  banker 
without   a  penny  stamp ;  and  any   writing  to  that  effect,  I 


■  whether  on  the  back  of  the  original  note  or  elsewhere,  re- 
quires a  penny  stamp.     We  should   recommend  all  bankers 
to  take  a  stamped  cheque  for   all  payments   of  this   kind 
whether  of  the  whole  sum  mentioned  in  the  deposit  note  or 
of  a  part  of  it  only. 

We  have  also  received  the  following ; — 

Sib, — The  New  Stamp  Act,  which  came  into  force  on  the  3rd 
instant,  requires  that  a  stamp  of  3d  should  be  affixed  to  "  dock 
warrants"  but  it  does  not  state — and  there  seems  to  be  a  great 
diversity  of  opinion  on  the  point — whether  or  not  this  also  appliei 
to  such  warrants  as  were  issued  hefore  the  3rd  instant.  It  cm 
clearly  not  have  been  the  intention  of  the  House  of  Commons  to 
make  a  law  of  a  retrogressive  character.  And,  again,  who  would 
have,  in  such  a  case,  to  pay  for  the  stamp  ou  warrants  for  goods 
sold  before  the  3rd  of  April  with  a  prompt  becoming  due  after  that 
date,  the  warrants  being  taken  up  by  the  buyer  at  the  expiration 
of  the  prompt,  both  buyer  and  seller  having  acted  without  calcu- 
lating any  expense  for  "  stamps  and  warrants"  ? 

The  favour  of  your  opinion  on  the  subject  would  greatly  oblige, 
Sir,  your  old  subscriber,  A.  B. 

April  16,  1860. 

Dock  warrants  issued  before  the  3rd  of  April  are  not  liable 
to  the  3d  stamp. 

THE    BRADFORD    CHAMBER   OF  COMMERCE  OK 

THE   FRENCH   TREATY. 
The  following  is  the  reply  given  by  the  Bradford  Chambei 
of  Commerce  to  the  questions   put   by  the  Board  of  Tradi 
concerning  the  French  treaty  : —  , 

Tlie  attempt  at  the  classification  of  articles  with  a  view  to  tb 
assessment  ot  specific  duties  by  weight,  and  the  average  prices  witi 
reference  to  such  classification,  have  presented  so  great  a  difficulty, 
if  not  an  utter  impossibility,  that  the  Council  believe  that  no  clas- 
sification  of  worsted  goods  can  be  devised  in  such  a  manner  as  to 
carry  out  article  1  of  the  treaty,  which  provides  "  that  duties  in  no 
case  shall  exceed  30  per  cent,  ad  valorem,  the  two  additional  da-, 
cimes  included."     The  Council  have  consulted  the  tariffs  of  all  thfl 
principal  nations  with  which  the  merchants  of  this  district  have 
commercial  transactions  with  the  view  of  ascertaining  whether  any 
means  have  ever  been  discovered  to  classify  worsted  goods  in  snca 
a  manner  as  to  approximate  a  specific  to  an  ad  valorem  duty,  bni 
they  find  that  this  problem   has  never  been  solved  ;  and,  vxouA 
the  methods  employed  have  been  more  or  less  complicate,  the  rcscUl 
have  invariably  been  the  same,  viz.,  that  all  goods  fit  for  the  labonr- 
ing  classes  are  virtually  prohibited  by  the  States  which  have  adopted 
the  principle  of  specific  duties,  and  that  the  superior  ciualities  only 
worn  by  the   richer   classes  have  been  unduly  favoured.     If  tot 
simpler  method   of  levying  specific  duties,  as  adopted  by  soma 
States,  has  this  injurious  eftect,  the  more  elaborate  plans  of  othen 
have  the  same  result,  with  the  additional  disadvantage  that  they 
are  a  fruitful  source  of  vexatious  dilticulties  in  the  intcq>retation 
of  the  tariff,    and   they  open  a  wide  field  for  the  dishonest  and 
destroy  the  trade  of  the  conscientious  importer.     In  no  other  trade 
are  the  fluctuations  of  the  market  more  conspicuous  than  in  the 
worsted  trade.     A  fixed  duty  would,  therefore,  be  e.xcecdingly  im- 
fair  in   its   operation,  and  even  if  it  were  possible  to  establish  an 
average  price,  tlie  taking  the  prices    of   the  last  six  months  al 
the  basis  of  taxation  would  be  most  unjust,  as  from  exceptiona; 
causes  the  prices  have  ruled   much  liigher  during  that  period  than 
tlicy  have  done  for  twenty  years  previously.     As   a   proof  of  the 
impossibility   of  reducing   a   specific  duty  to  the  standard   of  an 
ad  valorem  one,   the  Council  refer  to   the  only  article  which  has 
not   changed   its  character,   width,  length,  or   tissue,  and  which 
is    technically     called    "  lastiiigs.''      A    certain     quality    which 
in    1848    was    wortli    28s,    rose    in    1851    to  4ts   6d  ;    m  1852 
it  fell  to  35s,  and  in  1855  to  33s,  and  now,   in  1860,  flie  price  is 
45s.     A  duty  of  30  per  cent,  calculated  upon  45s  gives  18s  6d  per 
piece.     If,  therefore,  this  were  to  be  taken  as  a  fixed  duty  lor  ihc 
future  the  same  would  amount  to  41  per  cent,  as  soon  as  the  price 
of  tastings  shall  fall  again  to  33s,  and  to  nearly  50  per  cent,  in  case 
the  article  should  be  reduced  to  28s,  and  the  Council  see  no  reason 
to  suppose  that  similar  fluctuations  may  not  occur  again.    Another 
example  may  be  adduced  to  iirovethe  injurious  eflects  of  a  specific 
duty.     The  Prussian  tarifl"  (afterwards  extended  to  the  ZoUverein) 
was  originally  intended  as  a  duty  of  15  per  cent,  only,  but  owing  to 
the  gradual  reduction  of  cost  in  the  manufacture,  by  improvements 
in  the  machinery  and  other  causes,  the  actual  duty  has  been  raised 
to  20  and  even  100  per  cent.,  so  as  in  many  cases  to  be  a  virtual 
prohibition.     A  specific  duty  in  Franco  would  act  in  a  similar  man- 
ner, but  owing  to  the  present  high  value  of  goods  the  ojMiration  of 
it  would  be  still  more  prejudiciiU.     The  Council  therefore  submit 
that  they  are  warranted  in  asserting  that  it   is  quite  impossible  t^ 
devise  any  scale  of  specific  duties  in  such  a  manner  as  to  secure  the 
introduction  of  worsted  goods  into  France  at  anything  like  an  ap- 
proach to  the  per  centage  fixed  by  the  treaty  ;  and  the  Council  are 
preparing  detailed  statements  to  prove  tiiat  the  nature  of  the  goods 
defies  any  sucli  attempt,    as   neither   weight  nor   fineuess  gives  a 
standard  of  value  to  the  endless  variety  of  textures  and  of  mixtures 
of  materials  which   produce   the  class  of  goods  known  as  worsted 


May  5,  I860.] 


THE  ECONOMIST. 


479 


woods.  Therefore,  the  Council  venture  respectfully  to  recommend 
that  worsted  <'oods  and  yams  be  withdrawn  from  the  operation  of 
fixed  duties.  In  answer  to  the  third  question,  the  Council  believe 
that  a  duty  of  30  per  cent,  ad  valorum  upon  worsted  yams  would 
be  equivalent  to  a  prohibition,  because  in  this  article  the  price  of 
the  raw  material  forms  a  mucli  larger  proportion  of  the  cost  than 
in  woven  fabrics.  Thus,  upon  yams  of  the  present  value  of  13s 
the  gross,  the  raw  material  costs  lis  3d,  and  the  labour  and  inte- 
rest upon  capital  is  only  Is  9d.  The  Council  arc  therefore  of 
opinion  that  the  duty  upon  worsted  yams  should  be  reduced  very 
much  below  30  per  cent,  ad  valorem,  and  the  paper  which  they  are 
engaged  in  preparing  will  prove  that  also  as  regards  this  article  no 
ad  valorem  rate  can  be  taken  as  a  basis  upon  which  to  assess  specific 
duties."' 


INDIAN    INCOME    TAX. 

IE  following  correspondence  has  passed  between  the  Bank  of 

I  gland  and  the  Inland  Revenue  Commissioners,  on  the  mode  in 

lich  income  ta.x  has  been  deducted  from  the  last  dividend  on  the 

lia  Four  per  Cent.  Debentures; — 

Bank  of  England,  April  Ifi,  1860. 

Gentmmis, — The  Council  of  Indi>,  tcling  under  the  advice  of  the 
B  jird  of  Inland  Revenue,  have  deducted  income  tax  at  the  rate  of  lOd 
n  the  pound  from  the  dividend  on  E»t  India  poor  per  Cent.  Debentures 

I  eh  became  doe  on  the  8th  inat.,  and  certain  holders  of  these  securities 

a  bank  «i>h  the  Bank  of  England  have  questioned  the  correctness  of 

:^  charge. 

The  fecurities  in  question  were  Issued  in  August,  1858,  by  the  East 
indit  Company,  and  are  analogous  in  character  to  the  ordinary  India 
Bonds.  The  interest  is  payable  on  the  8th  of  April  and  the  8th  of 
October. 

On  the  assumption  that  the  tax  will  cease  finallv  on  the  5lh  of  April, 
I  S< I,  it  is  considered  that  the  rates  charged  and  chargeable  up  to  that 
»te  should  stand  as  follows; — 

On  interest  accrued  from  August  to  October,  1858 5d. 

—  —  October,  1858,  to  April,  1859 5d. 

—  —  April,  1859,  to  Oclober,  1859 13d. 

—  —  October,  1859,  to  April,  i860 .5d. 

—  —  April,  1860,  to  October,  1860 lOd. 

—  —  October,  1860,  to  April,  18C1 lOd. 

48d. 
Whereas,  in  carrying  out  the  coune  prescribed  to  the  Council  of  India 
the  assessments  will  stand  thus : — 

On  interest  accrued  from  August  to  October,  1858 5d. 

—  —  October,  1858,  to  April,  1859  6d. 

—  —  April,  1859,  to  October,  1859  l.^d. 

—  —  Oclober,  1859,  to  April,  1860 lOd. 

—  —  April,  1860,  to  October,  1860 lOd. 

—  —  October,  1860,  to  April,  1861 nil 

43d. 

It  it  ccntended  that  the  three  asKtsments  made  up  to  October  last 
■rein  respect  of  interest  accriud,  the  first  psyment  having  been  made 

1  the  fractional  dividend  for  the  period  between  Auguat  and  October, 

-5S;    (Dd  that  the  charge  under  consideration  is  in  respect  of  interest  lo 

nccrut,  as  two  days  only  of  the  current  financial  year  had  passed  when  the 

additional  rate  was  levied.    If  tHe  rate  of  1 0  1  is  to  b«|c^nsidKred  xs  charged 

nn  the  interest  accrued  from  October  last  to  April  the  said  interest  lias 

en  aasessed  twice  over,  for  the  13d  deducted  in  Ocober  included  the 
I  ilitional  rateof  4d  on  this  very  dividend,  which  will  tbua  have  contri- 
bated  Is  2d  in  the  pound. 

It  would  appear,  therefore,  that  if  the  income  tax  were  to  be  abolished 
•t  the  expiration  of  the  present  year,  the  revenue  would  l}se  5d  in  the 
poand  on  a  half-year's  dividend  (leaving  out  of  view  the  two  days'  inter- 
ctt):  but,  oc  the  other  hand,  the  holders,  looking  to  the  probahilit;  of  its 
continuance  at  a  hish  rate  <>uring  th"  currency  of  the  debentures,  con- 
tider  that,  by  future  taxation,  they  will  be  mulcted  of  the  diffisrence  bt- 
tween  5d  and  such  higher  rale. 

I  have  tbexefore  to  request  that  you  will  6e  good  enough  lo  state,  for 
th*  satisfaction  of  our  customers,  what  is  the  law  of  the  case,  and  uoder 
what  clauie  of  the  Act  the  contested  decision  has  been  arrived  at.— I  am, 
(eoUemen,  your  most  obedient  servanr,     W   Mili.eb,  Deputy-Cashier. 

The  Commissioners  for  SpecitI  Purpose*,  Inland  Kevenur, 
Somerset  House. 

Inland  Revenue,  Somerset  House,  London,  W.C,  April  25. 

Sia, — The  Board  of  Inland  Revenue  have  had  b  fore  them  your  letter 
of  the  16th  inst.,  addressed  to  the  Special  Commissioners  of  the  income 
tax,  in  reference  to  the  deduction  made  (or  that  duty  from  the  dividend 
on  tast  India  Kour  per  Cent.  Debentures,  which  became  due  on  the  8th 
inat.,  and  I  am  directed  in  reply  to  state  that  the  dividends  of  the  East 
India  Debentures  fall  within  the  rates  of  charge  under  schedule  C  of  the 
Incoma  Tax  Act,  and  that  according  to  audi  rales  the  whole  of  the  divi- 
dend which  became  due  on  the  8th  inst.  is  liable  to  assessment  for  the 
year  commencing  April  6,  i860,  at  the  rate  made  payable  for  that  jear, 
by  the  Act  23d  Victoria,  cap.  14,— vii.,  lod  in  the  pound,— in  the  same 
manner  as  the  dividend  in  respect  of  the  Three  per  Cent.  Consols  will  be 
ehargeabis  (or  the  whole  of  the  half-year  from  the  iih  of  January  last  to 
the  ith  of  July  next. 

The  dedaction,  therefore,  which  bat  been  nnade  at  the  East  India 
House,  at  that  rale  on  the  divideod  now  in  qaeetioo,  ia  correct.—!  am. 
Sir,  your  obedient  servant,  T  Sabuimt 

William  Mill.r,  E,q.,  Deputy  Cashier,  Bank  of  England. ' 

Another  income  tax  question,  which  is  exciting  some  attention, 
consisU  m  the  rletermination  of  the  Govcmmcnt  to  charge  income 


tax  on  the  dividends  on  the  rupee  securities,  which  are  already 
subjected  to  an  income  tax  in  India.  Subjoined  is  further  cor- 
respondence : — 

Inland  Revenue,  Somerset  House,  London,  W.C,  April  7,  1860. 

Sir, — The  Board  of  Inland  Revenue  having  had  before  them  your  letter 
of  the  16th  ult.,  in  regard  to  the  deduction  made  at  the  India  House  for 
income  tar,  on  interest  paid  to  you  by  a  bill  drawn  on  the  Governor- 
General  of  India,  for  the  period  from  the  31st  of  August,  1859,  to  the 
28th  of  February  last,  on  an  East  India  Government  promissory  note,  I 
am  directed  in  reply  to  elate  that,  in  the  opinion  of  the  Board,  the  pay- 
ment of  the  interest  by  a  bill  in  the  manner  mentioned  it  subjected  to 
the  tax. 

Whether,  however,  the  deduction  has  been  made  at  the  right  rate  ii  a 
matter  on  which  you  should  communicate  with  the  proper  officer  at  the 
East  India  House,  who  will  no  doubt  communicate  with  this  Board  in  re- 
gard to  your  objection  in  this  respect.  I  return  the  bill.— I  am.  Sir,  your 
obedient  servant,  T.  Sargent. 

John  J.Stone,  E'q.,  16  George  street,  E.C. 


^siifulturt. 


GAME       PRESER  VATiaN. 

A  SLIGHT,  but  somewhat  favourable  indication  that  public  opinion 
against  game-preserving  is  operating  in  the  rural  districts  is  to  be 
found  in  the  address  of  !Mr  Benyon,  at  Abingdon,  on  being  elected 
without  opposition  as  a  member  for  the  county  of  Berks.  He  said 
"  that  certain  reports  had  been  very  indtistriously  circulated  with 
reference  to  game  on  his  property.  He  was  not  present  at  the 
market  tables  where  these  reports  were  so  rife,  and  he  was  utterly 
unconscious  of  their  existence  ;  therefore  he  had  no  opportunity  of 
replying  to  them.  All  he  asked  was  fair  play ;  that  they  would 
not  condemn  him  unheard."  And  then  he  volunteered  an  expla- 
nation on  the  subject.  He  said  "  a  general  accusation  of  that 
nature  could  only  be  met  by  a  general  reply ;  but  this  he  would 
say,  he  was  as  great  an  enemy  to  rabbits  (!)  as  any  one  of  them. 
His  orders  were  strict  on  that  point;  and,  moreover,  all  his  tenants 
were  expressly  bound  by  their  agreements  to  kill  the  rabbits  upon 
their  respective  farms  for  themselves,  and  to  render  him  every 
assistance  in  keeping  down  those  pests  of  agriculture.'' 

This  is  really  no  explanation  of  a  charge  of  game-preserving. 
The  very  superfluous  anxiety  stated  to  be  felt  about  the  destruc- 
tion of  rabbits  proves  that  Mr  Benyon's  estate  is  infested  with 
game  and  gamekeepers ;  and  it  is  probable  that,  in  spite  of  the 
"  strict  orders,''  the  gamekeepers  find  it  highly  conducive  to  their 
own  profit  to  keep  up  "  a  fair  stock"  of  rabbits  as  well  as  a  "  good 
head  of  game  "  If  the  tenants  had  complete  control  of  their  farms, 
as  under  any  rational  system  of  management  they  would  have,  Mr 
Benyon  might  safely  leave  the  destmction  of  r.tbbits  to  the  fanners 
without  stipulations  on  the  subject.  But  if  game  and  gamekeepers 
have  the  run  of  their  farms,  as  is  probably  the  case,  the  destruc- 
tion of  the  rabbits  becomes  well  nigh  impossible.  We  should  like 
to  see  the  county  electors  deal  somewhat  more  decisively  with  these 
game-preserving  candidates. 


HORSE-BREEDING    IN    FRANCE. 

Amongst  the  illustrations  constantly  occurring  of  the  advance  of 
sound  economical  views  in  France,  may  be  mentioned  a  recent 
pamphlet  by  Baron  do  Pierres,  entitled  "  L'Administration  dcs 
Haras  et  I'lndustrie  Privee,"  wherein  he  shows  with  much  force 
the  erroneous  principle  on  which  the  Government  haras,  or  horse- 
breeding  establishments,  are  founded,  and  the  propriety  of  leaving 
the  supply  of  horses  to  be  provided  for  by  private  enterprise. 
With  the  exception  of  a  few  military  officers,  who,  amidst  the  wild 
military  schemes  which  have  unfortunately  been  so  rife  in  this 
country  of  late,  have  advocated  Government  breeding  studs,  no 
one  here  will  doubt  the  soundness  and  propriety  of  the  Baron's 
views  on  this  subject.  But  it  may  not  be  amiss  to  show  our 
readers  some  of  the  details  which  demonstrate  the  utter  failuru 
in  France  of  Government  horsc-breediiig  studs.  And  if  such 
concerns  could  have  succeeded  anywhere  under  Government 
tutelage,  it  would  probably  have  been  in  France,  where  the  people 
have  so  long  been  in  the  habit  of  looking  to  the  Government  for  the 
performance  of  numerous  duties  which  we  more  justly  consider  to  be 
foreign  to  its  [irovince,  and  where  there  is,  no  doubt,  greater  ad- 
ministrative ability  amongst  Government  officials  than  is  to  bo  found 
in  any  other  country.  These  things,  however,  only  render  the 
failure  more  conspicuous. 

(joverninent  haras  are  no  modem  novelties  in  France.  They 
existed  under  the  old  regime,  and,  having  been  abolished  at  the 
Ueyolution  of  1789,  were  revived  by  the  first  Napoleon  in  1806. 
This  revival  wag  occasioned  by  the  desire  to  provide  horses  for  war, 
the  number  of  stallions  at  Government  studs  being  fixed  at  from 
1,470  to  1 ,825  ;  but,  in  fact,  the  number  kept  during  tlie  first  Empire 
never  exceeded  1,109.  The  Government  haras  were  continued 
after  the  restoration  and  down  to  the  present  time.  In  18.52  the 
Government  studs  contained  1,335  stallions,  for  which  the  aum  of 
62,25<i/  was  voted  in  the  budget.  The  chief  establishments  are  at 
I'in  and  I'omjiadour.  The  first  contained  six  thorough-bred 
English  brood  mares,  and  the  second  68  Arab  and  Anglo-Arab 
brood  mares.  From  1 840  to  1«5 1  the  Pom|)a<lour  stuil  cost  25,680/, 
and  stipjilied  40  stallions,   making  the  average  cost  of  each  0601,  ! 


480 


THE  ECONOMIST. 


[May  5, 


1860. 


while  in  1851  the  average  cost  of  each  horse  foal  reared  in  that 
stud  was  G201  The  Baron  states  that  quite  as  good  or  better  miglit 
have  been  imported  into  France  [from  Bagdad  or  from  England  at 
a  total  cost  of  200/. 

The  report  of  a  commission,  appointed  in  1852  to  examine  the 
subject,  reconmiended  the  establishments  at  Pompadour  and  Pin  to 
be  abolished,  and  that  prizes  to  the  owners  of  stallions  should  be 
instituted.  It  seems  that  of  300,000  foals  annually  produced  in 
France,  only  about  one-tenth  arc  due  to  the  Government  stallions. 
Baron  de  Pierres  shows  that  the  present  system  is  a  kind  of 
Government  monopoly,  which  is  injurious  to  the  improvemcntof  the 
breed  of  horses  in  France,  while  the  cost  is  excessive.  He  refers 
to  the  facts  that  in  1833,  when  the  "  Societe  d'Encourageraent" 
was  established,  there  were  only  665  thorough-breds  in  France. 
From  that  time  to  1 852  the  Administration  interfered  by  training 
and  running  at  public  races  the  horses  bred  at  the  Government 
studs,  and  during  that  period  the  average  annual  increase  of 
thorough-breds  was  59.  After  1852  the  Government  ceased  to 
compete  with  private  trainers,  when  the  annual  increase  of  thorough- 
breds was  244.  In  1858  the  total  number  in  France  was  3,259. 
The  brood  mares  had  increased  from  559  in  1852  to  1,006  in  1858. 
It  is  estimated  that  the  totalnumberof  horses  in  Friince  is  3,000,000, 
including  12,000  thorough-breds,  of  which  10,700  are  private  pro- 
perty. The  average  importation  for  the  12  years  precedmg  1858  was 
20,878.  Then  the  importations  fell,  and  the  cxportations  increased 
from  5,151  to  7,090.  It  woiUd,  there  can  be  no  doubt,  gi-eatly 
promote  improvement  of  horses  in  France  to  abandon  the  practice 
of  keeping  all  the  males  entire. 


H 1 1  f  ra  t  u  r  f . 


Co.NQiEST  And  Cow)nisatio5  in  iJoExit  ArwcA  ;  being  the  Sub- 
stance of  a,  Series  of  Letters  from  Algeria,  published  in  tlie 
Times.    By  George  Wingbove  Cooke.    W.  Blackwood  and 
Sons,  London  and  Edinburgh.     1860. 
The  class  of  literary  men  known  as  "  our  own  correspondents," 
whom  the  exigencies  of  the  newspaper  press  have  called  into  ex- 
istence, exhibit  a  type  of  the  genus  author  peculiar  to  the  present 
time.      They  are  distinguished   by  marked   characteristics   from 

others  of  their  profession;    and  afford  a  powerful  confirmation  j  — —  — s-- "j  .....«..^-  «..  .,-.   ^--.^.,.  ..„,.. .i,,  -..^  ^,  uv^u.i/.iuiuciii, 
to  Mr  Darwin's    theory  of   the   ori<nn   of  species    by  selection,      of 'ler  Western  ports,  that  Ihe  French  army  and  navy  .re  irre«i.tible,  «nd 


genius  and  character.  Ilccont  events  in  Morocco  give  us  a  strong 
and  innnediate  interest  in  all  that  takes  place  on  the  coast  of  tlie  Medi- 
terranean. It  is  utterly  fruitless  to  conjoeture  what  schemes  the 
Emperor  of  the  French  meditates,  or  does  not  meditate,  in  his 
astute  and  impenetrable  mind  ;  but  the  power  which  holds  Gib- 
raltar, and  intends  to  keep  it,  has  an  interest  in  overythim'  tliat 
takes  place  on  the  African  coast  of  the  Mediterauean.  But,  as  Mr 
Cooke  remarks : — 

We  may  mistake  the  motives  or  the  intention*  of  men,  but  we  can 
note  with  certainty  which  way  the  tide  of  events  is  flowing.  Let  who 
may  hold  the  heltr,  Spain  wDl,  whenever  she  may  happen  to  be  lirely 
enouijh  to  be  capable  or'  aeosation,  (eel  that  Gibraltar  is  a  thorn  in  bet 
flesh.  Whether  Bourbon,  or  Bonaparte,  or  Sans-Culotte  rule  in  Parii, 
France  will  continue  for  some  time  longer  to  believe  that  it  would  be  ts 
her  interest  to  pierca  the  Isthmus  of  Suez,  dose  up  the  Straits  of  Gib- 
raltar, make  the  Mediterranean  a  French  lake,  and  render  Marseilles  the 
emporium  of  all  commerce  between  Europe  and  the  Kast. 

This  policy  is  still  encouraged  by  French  writers  of  eminence. 
It  not  only  finds  favour,  as  everything  and  every  person  in  turn 
does,  with  the  versatile  M.  Emilc  Girardin,  but  "  even  the  able 
and  enlightened  writers  of  the  "Revue  dcsDeux  Mondes"  elaborately 
canvas  the  capabilities  of  the  French  ports  m  Algeria  to  support 
the  French  fleets  in  '  naval  conflicts  which  must  hereafter  occur  on 
the  coast  of  Gibraltar.' "  The  Duke  de  Mal.ikofT  is  known  to  have 
been  in  Madrid  just  before  the  commencement  of  the  recent  war 
between  Spain  and  Morocco.  According  to  "  well-informed 
French  writei-s,"  a  plan  of  alliance  between  the  two  MediteiTancaii 
powers  and  of  joint  conquest  was  discussed  with  him.  The  in- 
terference of  England  to  prohibit  the  permanent  occupation  (<t 
Tetuan  and  Tangier  by  the  Spaniards,  was  scarcely  less  bitterly 
resented  in  France  than  it  was  South  of  the  PjTenees. 

That  France  (says  Mr  Cooke)  is  lookinR  anxiously  to  the  present  events  i 
in  Morocco,  sufficiently  appears  from  the  fact,  that  three  editions  of  a  large 
octavo  Yolumc,  of  no  great  livelinesp,  dealing  entirely  with  this  subject, 
have  been  sold  in  Pari?.  The  suggestion  of  this  writer  is  to  take 
advantage  of  the  devotion  of  the  Mahommedana  in  order  to  anite,  in  one 
religious  and  commercial  league,  and  under  French  protection,  all  those 
nations  of  the  Noith  of  Africa  which  were  heretofore  connected  with 
Egypt  and  Mecca.  Tlie  French  do  not  think  thU  so  wild  a  dream  as  we 
do.  The  nationa  of  North  Africa  run — Morocco,  Algerii,  TuDt>,  Tripoli, 
Egypt.  Morocco  holds  the  gate  of  the  Mediterranean,  buthas  already 
been  taught  by  victories  on  her  Eastern  frontier,  and   by  bombardment 


Literature  is  generally  a  sedentary  pursuit.  "  Oar  own  corre- 
spondent," on  the  contrary,  like  a  celebrated  biblical  personage, 
spends  his  time  in  "going  to  and  fro  upon  the  earth,  and  walking 
up  and  down  upon  it,"  and  is  perhaps  alluded  to  in  the  prophecy 
that  "  many  shall  run  to  and  fro,  and  knowledge  shall  be  in- 
creased." While,  according  to  the  conventional  notion,  the 
literary  man  is  what  the  American  Indians  call  a  "  pale  face," 
more  remarkable  for  development  of  brain  than  for  muscle, 
"  our  own  correspondent "  is  generally  a  bronzed  athletic  per- 
sonage, incapable  of  fatigue,  prompt  and  adventtu-ous,  ynth  a  re- 
source for  every  emergency,  and  an  eye  and  ear  as  keen  as  a 
hunter  of  the  woods.  Between  the  home-staying  contributor, 
getting  up  his  subject  with  books  of  reference  on  every  side,  and 
"  our  own  correspondent,"  with  paper  on  knee,  jotting  down  the 
incidents  of  a  Crimean  battle,  or  a  march  with  Sir  Colin  Campbell, 
of  which  he  partakes  the  perils  and  the  fatigues,  the  contrast  is 
complete.  As  in  most  cases,  the  habits  of  mind  brought  out  by 
either  career  have  their  own  peculiar  advantages  and  disadvantages. 
Every  gain  has  its  drawback.  "Our  own  correspondent,"  ipiick 
to  see  and  facile  at  describing  everything  that  lies  on  the  surface, 
seldom  sees  very  far  beneath  it.  His  information  is  not  always 
accurate,  nor  his  inferences  just.  Writing  for  those  who  must 
run  as  they  read,  and  who  insist  on  being  entertained,  he  must  at 
all  hazarils  be  lively  and  piquant.  Topics,  however  essential, 
which  do  not  admit  of  this  treatment,  are  ignored,  or  passed  lightly 
over.  The  things  said  are  subordinated  to  a  certain  eifective 
manner  of  saying  thera.  "  Our  own  correspondent "  knows  very 
well  tlmt  for  the  majority  of  his  readers,  la  sauce  vaut  mieux  que  le 
poUson,  and  in  his  literary  cookery  acts  on  that  knowledge. 

Mr  W'ingrovo  Cooke,  who  has  more  solid  claims  to  public  at- 
tention, is  widely  known  as  having  been  the  Timet  correspondent 
m  China  in  1857-1858,  and  as  having  previously,  for  a  short  time, 
held  a  similar  office  on  the  stafl'of  f  he  same  newspaper  in  the  Crimea. 
The  letters  which  form  the  substance  of  the  volume  before  us  were 
written  during  a  private  long  vacation  ramble  last  year  in  Algeria. 
In  _  their  present  form,  they  ]iartake  less  of  the  charactcriatics 
which  have  been  hinted  at,  than  belonged  to  them  in  their  original 
shape.  In  prejMiring  them  for  republication  since  his  return  to 
England,  Jlr  Cooke  lias  consulted  French  official  documents, 
essays,  and  treatista,  and  brought  together  a  body  of  very  useful 
information,  statistical  and  of  other  kind.s,  which  formed  no  part 
of  the  letters  as  they  appeared  in  the  Timet.  Though  still  not 
free  from  traces  of  its  newspaper  origin,  this  volume  may  be  cor- 
dially recommended  to  those  who  feel  any  interest  in  the  progress 
of  French  "  Conquest  and  Colonisation  in  North  Africa. 

There  ought  to  bo  in  England  many  persons  who  feel  this  in- 
terest. The  position  ot  the  French  in  Algeria  bears  obvious  re- 
semblance, in  some  essential  particulars,  to  that  of  the  English  in 
Ilindostan  ;  and  the  procedure  of  the  two  nations  in  their  re- 
spective dependencies  forms  an  instructive  commentary  on  their 


)  she  is  now  being  taught   that  an   English  alliance  is   not  sufficient  to 
protect  even  her  Northern  coasts  from  a  Spanish  invasion.     Algeria  is 
France,  Tunis  is  almost  French,  Tripoli  is  not  unconquersble.     It  is  s 
work  of  time;  it  is  a  woik  whose  immediate  accomplishment  is  not  for 
to-day,  nor  for  the  present  generation ;  but  it  is  not  so  apparently  hope- 
less or  distant  as  was  that  of  British  India  a  hundred  years  ago.     Whit 
the   Carthaginians   have  done,   and  the   Ramans    have  dune,  and   the  ! 
Vandals  have  done,  and  the  Saracens  have  done,  and  the  Turks  have  I 
done,  it  is  not  very  unreasonable  iu  a  Frenchman  to  hope  that  the  i 
French  may  do. 

Morocco,  conquered  by  Spain,  would,  of  course,  be  virtually 
conquered  for  France.  To  these  considerations,  which  Mr  Cooke 
adduces,  as  pointing  out  "  an  object  which  the  Jlediterranean 
powers  thmk  desirable,  and  which,  under  favowing  circumstances, 
might,  if  consistently  facilitated,  be  some  day  accomplished,"  we 
may  add  the  fact  of  the  recent  aeijuisition  by  the  Emperor  of  the 
sea-coaft  and  port  of  Nice  on  the  Alediterranean,  his  command  of 
the  high  roads  into  Italy,  and  his  dominant  influence  in  the  North 
of  that  Peninsula.  Our  concern  for  the  neutrality  of  Switzerland, 
and  for  the  safety  of  Belgium  and  Kheuish  Prussia,  which  we 
should  be  glad  to  see  even  more  strongly  m.'inifcstifd  than  it  is  at 
present,  shoulil  not  blind  us  to  a  danger  more  directly  affecting 
ourselves. 

We  do  not  write  in  any  alarmist  spirit ;  distrust  is  not  fear ;  hot 
we  do  think  that  there  are  sufficient  reasons  for  feeling  more 
than  a  speculative  interest  in  the  state  of  French  atfairs  in  Algeria, 
and  for  a  strong  desire  to  be  accurately  informed  with  respect  to 
them.  Assuming  that  our  readera  share  this  curiosity,  we  will 
endeavour,  chiefly  with  Mr  Cooke's  aid,  to  gi-atify  it  to  such  an  ex- 
tent as  our  limits  will  allow,  referring  them  for  further  information 
to  his  very  timely  and  instructive  little  volume  itself 

During  the  early  years  of  the  reign  of  Louis  Philippe,  the  pro- 
ject, first  mooted,  we  believe  by  General  Clausel,  of  forming  an 
agricultural  colony  in  Algeria  was  much  discussed.  It  would  hare 
been  well  if  the  decision  of  tlie  Guizot,  Theirs,  and  Broglie  cabinet, 
in  1833,  to  leave  colonisation  to  be  carried  on  by  private  compa- 
nies, had  been  adhered  to.  Tlie  results  of  a  quarter  of  a  century 
of  Government  aid  are  not  encouraging,  if  the  promotion  of  com- 
merce and  agriculture  is  their  real  object.  "  In  the  balance  sheet  of 
Algeria  sitice  1830,"  writes  M.Jules  Duval,  in  the  "  UevuedesDeux 
Mondes,"  "  the  cxi>enditure  exceeds  the  receipt  by  a  considerable 
amount.''  This  annual  loss  Mr  Cooke  states  at  2,400,000/.  The 
Government  "offers  CO  acres  of  fruitful  land  to  every  husbanduiM 
who  can  show  that  he  has  300  fiaiics  to  expend  upon  it ;'  and  a 
free  passage  is  granted  to  the  emigrants;  yet  of  91,000,000  acres 
set  apart  for  cultivation,  less  than  100,000  are  as  yet  anpropriated; 
and  emigrants  arrive  but  slowly.  The  truth  is  that  !•  ranee  is  not 
a  colonising  country,  and  has  none  of  the  elements  for  becoming 
so.  An  increasing  popuhition,  capital  which  cannot  find  invest- 
ment, and  labour  which  cannot  find  cinplojTnent,  are  the  motives 
to  emigration  and  the  conditions  of  successful  colonisation.     But 
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in  France  the  population  (which  in  proportion  to  the  area  of  the  ' 
countrj-  is  little  more  than  half  that  of  England)  is  actually  decreas- 
ing ;  the  laws  of  inheritance,  bv  which  equal  division  of  land 
amonp  all  the  children  of  a  faniify  is  secured,  make  almost  every 
peasant  a  landed  proprietor,  and  root  him  fast  in  the  soil,  on 
which  he  toils  and  starves,  but  which  he  still  owns.  Consequently 
the  few  Frenchmen  who  do  emitrrate  to  Algeria  are  of  the  wrong 
sort  for  an  agricultural  colony.  They  are  chiefly  artisans  from  the 
towns.  The  list  of  passengers  from  ^Marseilles  on  the  22nd  of 
September  shows  only  "four  husbandmen  to  sixty-one  persons 
who  came  to  form  part  of  the  transitory  urban  population."  The 
diilerent  nature  of  the  patriotic  feeling,  in  the  French  and  English, 
accounts  for  the  failure  of  the  former  as  colonists.  The  love  of  the 
former,  ardent  as  it  is,  for  la  belle  Prance  is  chiefly  attachment  to 
the  soil  of  their  native  land ;  that  of  the  latter  is  more  the  spiritual 
attachment  to  the  laws  and  institutions  of  their  country.  The 
Treochman,  therefore,  cannot  bear  to  be  transplanted  ;  the  English- 
man feels  that  he  carries  England  with  him,  wherever  he  can  take 
the  rights  and  bear  the  allegiance  of  an  English  subject. 

Mr  Cooke  devotes  a  separate  chapter  to  the  products  of  Algeria. 
They  are  chiefly  cereals,  the  growth  not  of  the  European  settlers, 
but  of  the  Arabian  popul.ition.  After  wheat  and  barley,  the 
Ijrinciple  articles  of  export  in  Algeria  appear  to  be  tobacco,  cotton, 
>ilk,  olive  oil,  cattle,  and  minerals.  The  first  of  these  articles,  the 
cultivation  of  which  has  been  greatly  encouraged  and  the  quality 
improved  by  Government  patronage,  seems  likely  to  be  still  further 
grown  and  to  find  its  way  for  purjwses  of  adulteration  into 
general  commerce.  The  attempt  to  grow  cotton  and  silk  has  not 
met  with  much  success.  Wth  capital  and  w^ater,  Sir  Cooke 
reports  that  olive  mills  might  be  worked  with  profit ;  and,  with 
European  instruction,  the  wool  of  the  immense  flocks  of  sheep 
[lastured  by  the  Arabians  might  be  turned  to  good  account. 
-\lthough  there  is  a  Government  department  of  mines  in  Algeria, 
••  the   only   tangible   result    yet   obtained    has   been   to    extract 

3.112.506    kilos   of    argentiferous  lead from   one   mine — that 

of  Khef-oum-Theboul."  Mr  Cooke's  report  on  the  products 
of  Algeria  seems  to  resolve  itself  into  this  summary  result, — that 
with  capita]  and  labour,  which  do  not  appear  likely  to  be 
attracted  thitlier,  much  might  be  done  in  Algeria,  wliich,  as 
matters  stand,  there  is  little  reason  to  believe  will  ever  be  ac- 
complished. As  a  commercial  and  agricultural  colony,  Algeria  is 
a  failure, — a  source  of  direct  and  pure  loss  to  the  mother  country. 
Whatever  pretext  it  may  be  convenient  to  advance,  it  is  not  held 
witli  any  commercial  intent.  It  is  as  one  of  the  projyiigrtacula 
imperii  that  it  is  cherished,  and  the  improductive  expenditure 
lavished  tipon  it  deemed  justifiable.  This  view  is  confirmed  V)y 
what  Mr  Cooke  states  as  to  the  carelessness  and  inefficiency  of  the 
civil  administnUion  of  the  colony,  compared  with  the  attention  paid 
to,  and  the  perfection  reacht-d  in,  every  detiiil  that  relates  to 
military  matters.  We  conclude  with  an  extract  bearing  on  this 
point ; — 

Whca  I  am  toM  bv  French  •hopke«penlhat  "  tbere  is  no  jogtice  in  thii 
coontry;"  wheo  I  htar  of  a  aeries  of  murderoua  amaulti  committed  bj 
the  aams  person,  whose  victims  lie  in  the  hospital  while  he  remains  at 
l<rge  ;  when  I  find  In  my  own  case  that  I  am  cheated,  and  am  without 
redreas;  when  I  am  told  that  in  the  great  cit;  of  Cona'antine  there  are 
onl;  twelve  police  agents,  and  about  the  same  number  of  nightly  rob- 
beries, I  am  justified,  I  think,  in  repeating  what  every  decent  French- 
man asserts  la  Algeria,  and  what  even  French  writers  ecbo  in  the  periodi- 
cal preaa. 

The  Frenoh  urban  population  if,  from  the  conditions  of  its  cre&tion, 
the  refiue  of  France,  and  reqiirea  a  very  strong  police  government  to 
keep  it  in  order.  In  the  province  of  Algier*  things  are  well  managed  in 
tbu  respect ;  in  the  prnvmce  of  Conitantina  nothing  can  be  worse. 

The  deficiencies  of  the  French  civil  service  are  especially  seen  in  its 
traatment  of  the  few  colonists  who  come  under  its  jariidiction.  An 
intelligent  Ftenchoian,  who  reads  Dickens,  insisted  that  he  must  have 
drawn  hi«  picture  of  the  Circurolocution-ofTice  from  stories  brought  bim 
from  Algeria.  The  "  cultUaUur  "  who  comes  over  on  the  deck  of  the 
Meaner  flods  himself  witb  perhaps  three  hundred  francs  in  his  pocket, 
■ad  a  wife  and  four  children  on  his  sbouldert.  The  money  is  to  build 
him  a  cottaga  upon  his  " nnctinon''  but,  unless  the  bureaux  of  Algeria 
■re  grossly  calumniated,  it  is  usually  spent  in  Algiers  or  Oran,  while  the 
colooist  is  dancmR  attendance  upon  official  people,  fie  is  bandied  from 
oBce  to  office,  msda  to  enter  into  all  sorts  cf  eni;agements  as  to  how  he 
shall  cultivate  bia  land,  the  exact  number  of  trres  he  shall  plant,  th<- 
I  time  within  which  he  shall  complete  the  difriclitmml,  and  the  nature  of 
•ai'a  iCiruvrt  he  shall  employ.  The  necessary  consequence  is,  tiiat  by 
the  time  his  papers  are  all  regular  the  roan  is  utterly  unable  to  take 
possession  of  his  allotment,  and  either  goaa  to  work  upon  the  roads,  ur 
sinks  into  the  disiolaie  mass  of  urban  population. 

When  miliury  road*  are  necessary  for  purely  military  purposes,  they 
•re,  as  I  have  already  ihown,  admirably  c«i.«trucied ;  when  they  are 
i»quired  only  for  the  development  of  the  resourcea  «l  tha  country,  and 
fall  under  the  mamgemenl  of  the  civil  authorities,  the*  can  scarcely  be 
said  to  eaiar,  except  m  the  neiRhboDThood  of  Algiers.  The  most  impor- 
tant road  in  all  Algeria  is  that  from  Philippeville  to  Constsntine.  Over 
•II  thia  lk«  iaaporta  and  exporU  of  the  province  of  Constsntine  must 
?••*•  Il«  Mala  ia  most  disgraceful.  In  many  placet  it  more  resrmblet 
an  opeti  grMcyard  than  a  highway.  The  distance  is  about  forty  miles aa 
the  crow  flies,  and  is  about  fifty  by  the  road.  The  price  of  transport  it 
four  francs  a  cwt  during  tha  summer,  and  doubk  that  in  ihe  winter. 

W  c  should  \ie  <loing  injustici-  to  Mr  Cooke  (or  his  publishers), 
if  we  did  not  sUitc  that  his  work,  I>eside8  the  solid  iiitoniiation  m 
which   it  aboucdi,   coatoim  also   much  pleasant  luurratien  and 


amusing  incident.  Both  the  serious  student  of  the  position  o  ' 
aflUirs  on  the  Southern  coast  of  the  Mediterranean  and  the 
general  reader  will  do  well  not  to  pass  it  by. 
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Paris,  Thursday. 

The  Lco:islative  Body,  after  three  days'  discussion,  has  adopted 
by  242  votes  to  i  (the  French  Parliament  is  always  terribly  unani- 
mous) the  bill  presented  some  time  ago  by  the  Government  for 
modifying  the  import  duties  on  wool,  cotton,  and  dyeing  stufifs. 
The  text  of  the  bill  was  published  in  the  Economist  sevcrij  weeks 
back,  but  it  has  been  shghtly  modified  so  as  to  give  greater  pro- 
tection to  French  shipping  in  imports  made  from  what  the  French 
cull  "  entrepots,"— that  is  places  in  Europe.  Tlie  principal  enact- 
ments now  stand  as  follow  : — 

Cotton. 

Rj  French  veasele  from  coimtriea  oat  of  Europe,  exempt. 

By  French  vcascia  from  "  other  places"  (that  is  in  huiopo),  3f  the  100 
kilogs  (2  owta.) 

By  foreign  vessels  and  by  land,  ."if  the  100  kilogs. 
Wool. 

By  French  veasels  from  European  coiutries  of  the  growth  ut  thoaa  oonn- 
tries,  exempt. 

By  French  veaiela  from  countries  out  of  Europe,  exempt. 

By  French  veaaela  from  "  other  places,"  'At  the  100  kiloga. 

Hy  foreign  vesaels  from  anywhere,  3f  the  100  kilogs. 

liy  laud  :  of  the  growth  of  European  cnuntrioa,  exempt. 

fly  laud  :   of  other  countries,  At  the  lOO  kiloga. 
iNblOo. 

By  French  vessels  from  India  and  other  countries  where  gathered,  exempt. 

By  ditto  from  other  jilaces,  'J.'if  tha  100  kiloga, 

l|y  foreign  vessels  and  by  land  from  anywhere,  2Sf  the  100  kilogs. 

There|)ort  of  the  Committee  of  the  Legislative  IJmly  on  the  bill 
in  i|ue,Htioii,  which  was  drawn  up  by  a  vcliemtiit  Protectionist  of 
Koiien,  was  very  hostile  to  Uio  present  comiiiercinl  policy  of  tho 
(iovenimcnt,  and  especially  to  the  treaty  with  England,  which 
without  right  it  thought  fit  to  discuss.  '  In  the  debate  m  tlio 
(  haiiilKjr,  this  policy  and  this  treaty  were  aUo  angrily  donounocd. 
The  debate  cxUnded  to  unusual  length,  and,  though  turning  on 
matters  on  which  it  is  not  ea»y  to  lay  anything  new,  ««»•»<« 
devoid  of  interest.  Two  points  in  it  .iKscially  struck  me  :  the  hrst 
is  the  energy  with  which  several  speakers  insi»t<^d  oii  the  necessity 
of  protecting  Fr(;nch  shipping,  an.1,  a  prorais.;  bv  M.  Baroelio,  in 
the  name  of  the  Government,  that  Uie  diflcrentiai  duties  on  ship- 
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pinp  shall  not  bo  modified  until  after  the  Chambers  of  Commerce 
of  the  great  seaports  shall  have  been  consulted,  — a  promise  wliich 
virtually  confirms  what  I  told  you  last  week,  that  no  early  modi- 
fication of  those  duties  is  likely  to  be  attempted.  The  second  point 
in  the  debate  is  an  elaborate  argument  to  the  effect  that  though 
the  Emperor  had  a  constitutional  right  to  conclude  the  treaty  with 
England,  yet  that  the  Chamber  has  a  constitutional  right  to 
examine  and  revise  the  specific  duties  which  the  treaty  enacts  shall 
be  imposed  in  place  of  the  ad  valorem  duties  on  English  pro- 
ductions stipulated  in  it.  The  argument  will  not,  of  course,  be 
attended  to ;  but  it  shows  the  feeling  with  wliich  the  treaty  is 
regarded  by  a  large  part  of  the  Chamber. 

The  Legislative  IJody  will  soon  have  to  deal  with  the  bill  for 
modifying  the  duties  on  sugar,  coffee,  cocoa,  and  tea.  Some  modi- 
fications have  been   introduced   into  this  measure  also ;  those  on 
sugar  being  as  follow : — 
Sngar,  not  refined,  uid  not  assimilated  to  refined,  the  100  kilogs  (2  cwts) : — 

NaiiTo 25 

By  French  vessels  from  French  colonies 25 

By  ditto  from  places  out  of  Europe 28 

By  ditto  from  entrepots 34 

By  foreign  vessels 39 

Befined,  of  native  manufactories  and  colonies,  2f  50c  the  100  kilogs  more 
than  preceding  duties. 
The  Credit  Mobilier  shareholders  held  their  annual  meeting  on 
Monday  afternoon,  and,  as  usual,  the  report  presented  by  the  directors 
has  excited  great  interest.  The  dividend  declared  was,  as  had  been 
expected,  only  12f  50c  per  share,  in  addition  to  the  interest  of  5 
per  centner  share^  making  25f,  paid  at  the  beginning  of  the  present 
year.  The  sum  js  certamly  deplorably  small  ;  but  in  1858  and 
1857  there  were  no  dividends  at  all.  In  1856  the  dividend  (in 
addition  to  the  5  per  cent,  interest)  was  90f;  in  1855,  178f70c; 
in  1854,  34f;  and  in  1853,  25f.  Thus,  then,  it  will  be  seen  the 
Credit  Mobilier  is  subject  to  striking  fluctuations  of  good  and  ill 
fortime. 

The  report,  after  some  general  observations,  and  after  stating 
that  the  company  subscribed  5O,O0O,O0Of  in  the  last  loan 
of  500,000,0001'  raised  by  the  Government,  enters  into  somewhat 
elaborate  detail  respecting  the  co-operation  of  the  company  in  cer- 
tain Spanish  enterprises, — the  North  of  Spain  and  the  Cordova  to 
Seville  Railways,  and  the  Spanish  Credit  Mobilier.  These  affairs. 
It  appears,  have  not  obtainea  the  support  which  had  been  hoped 
for  from  the  Spanish  people ;  but,  nevertheless,  the  intervention  of 
the  company  in  them  is  justified  on  the  grounds  that  they  are  good 
in  themselves,  and  that  the  company  but  follows  the  example  set 
by  English  capitalists  in  supporting  the  Rouen  Railway  at  a  time 
at  which  that  undertaking  met  with  little  favour  in  France.  The 
Russian  Railways,  in  which  the  Credit  Mobilier  is  largely  interested, 
are  next  noticed,  and  a  favourable  account  is  given  of  their  situa- 
tion and  prospects ;  among  other  things,  I  see  the  commercial  treaty 
between  England  and  IfVance  is  set  down  as  likely  to  be  advan- 
tageous to  these  lines  by  creating  a  larger  demand  for  Russian  raw 
materials.  The  Austrian,  theDauphine  (French),  and  the  Southern 
(French)  Railways  ;  the  Paris  Omnibuses,  the  Paris  Gas,  and  the 
Paris  Real  Property  (Immobiliere)  Companies,  in  all  which  the 
Credit  Mobilier  is  concerned,  are  successively  referred  to ;  nor  is 
the  Compagnio  Maritime— one  of  its  pet  projects,  which  has 
hitherto  been  very  unfortunate — forgotten ;  indeed,  its  situation  is 
represented  as  quite  couleur  de  rote.  The  report  then  gives  the 
following  as  the  "  general  situation  of  the  company  on  the  31st 
Dec.  last"  :— 

Liabilities  (Passif). 

f.  c 

Capital 00,000,000      0 

Accounts  current  .57  415,940      0 

Bills  to  pay,  and  various  creditors !]!      5!94()|918    65 

Iteserve   2,000,000      0 

Balance  of  account  of  profit  and  loss   4,703,961    71 

Total 130,060,820    36 

ASSETS  (ACTIP). 

Bentes  and  shares 7.5,281,.568  56 

Bonds  1,636,599  30 

Bills  to  receive  8,046,564  36 

"  Continuations"  (nSportn) 13,600,789  85 

Advances  to  companies    16,839.385  66 

House  of  the  company  aud  fornitare .'...".  l,45o|o30  89 

Cash  in  hand  or  at  the  Bank,  and  dividends  to  receive  ...  11,211,881  74 

ToUl 1,30,006,820    M 

After  comparing  thtse  items  with  those  of  preceding  years,  and 
after  remarking  en  passant  that  the  use  of  cheques  which  the  Credit 
Mobilier  inaugurated  some  time  back  is  on  the  increase,  the  rejwrt 
proceeds  to  give  details  respecting  the  account  of  "  profit  and 
loss,"  on  whidi  it  justly  remarks  "  the  interest  of  the  shareholders 
is  concentrated."  It  appears  from  what  is  said  that  the  transac- 
tions in  reiite  and  shares  yielded  a  profit  last  year  of  810,858f  71c  ; 
interest  and  commission  one  of  2,783,9C3f  G2c ;  and  the 
deposit  of  securities,  &C.,  one  of  45,006f  16c.  To  these 
Items,  one  of  1,540,1 72f83c  is  added,  as  the  balance  of  what  is 
realisable  of  the  "  accumulated  profits  of  1857  and  1858"  (they 
were  9,423,697f  52c),  after  deducting  the  "  depreciation  caused 
by  the  uncertainty  of  the  situation  in  185!)  and  the  diminutions 
which  prudence  renders  advisable  on  ditlcrent  accounts."  (This 
evidently  means  that  the  said  "  accumulated  profits "  are  repre- 
sented by  securities  which  have  greatly  declined  in  value.)  A  total 
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profit  for  the  year  of  5,180,001f  32c  is  thus  arrived  at,  and  thrt 
sum  is  thus  disposed  of: — 

f  o 

Expenses  of  management,  &o 476,039  61 

Interest  of  5  per  cent,  on  25f  per  share,  paid 

in  January  last 3,000.000  0 

10  per  cent,  to  the  directors 170,396  17 

Dividend  of  ]2f  50c  per  share  150,000  0 

Balance  tu  be  carried  over  to  next  year 33,565  54 

Total 6,180,001    32 

Tlie  report  concludes  by  expressing  the  conviction  that  the  situa- 
tion of  aflairs  in  general  is  about  to  improve,  and  that  consequently 
that  of  the  Credit  Mobilier  will  improve  with  it :  also  by  lament- 
ing that  the  shares  of  the  company  give  rise  to  wild  speculation, 
by  repudiating  all  responsibility  therein,  and  by  declaring  that 
there  are  "  few  enterprises  in  which  the  element  of  labour,  and 
that  great  foresight  without  which  nothing  is  certain  and  durable, 
enter  in  so  high  a  degree  as  they  do  in  the  Credit  Mobilier."  Such 
is  an  analysis  of  the  last  report  presented  to  the  shareholders  of 
this  remarkable  institution; — ^your  intelligent  readers  will  dtaw 
their  own  conclusions  from  it. 

Several  railway  companies  have  held  their  annual  meetings  ' 
within  the  last  few  days.  In  that  of  the  Lyons  and  Mediterranean 
Company,  the  report  read  to  the  shareholders  stated  the  receipts  of 
1859  to  be  99,122,628f  50c,  and  the  expenses,  including  870,000f,  . 
set  apart  for  a  special  purpose  (the  repair  of  the  materiel  and  the 
line,  which  were  much  used  by  the  excessive  traffic  ot  last  yeai 
caused  by  the  war  in  Italy),  38,699,528f  39c.  There  consequently 
remained  a  balance  of  60,423,100f  lie,  which  was  12,356,71M 
64c  more  than  that  of  1858.  To  this  balance  there  had  to  be  added 
l,07'l',372f  51c  for  "  the  balance  of  the  account  of  investment  of 
funds,"  and  125,794f  16c  for  the  company's  share  in  the  receipts  of 
the  railway  round  Paris  (chemin  defer  de  ceinture)  ;  the  grand  total 
was  consequently  61, 623,266f  78c.  But  from  that  total  a  deduc- 
tion of  16,195,857f  24c  had  to  be  made,  namely,  14,527,761f  25c 
for  interest  on  loans,  l,292,752f  6c  for  sinking  fund  on  loans,  and 
375,343f  93c  for  the  stamp  duty  on  the  shares.  There,  therefore, 
remained  45,427,409f  54c  ;  which,  however,  was  further  reduced 
to  44,064,587f  26c  by  a  deduction  of  3  per  cent,  for  the  reserve. 
That  44,004,587f  26c  divided  among  the  shareholders  gives  nearly 
63f  50c  for  each  share,  and  leaves  a  balance  of  nearly  60,OO0f  to  be 
carried  over  to  next  year.  Of  the  63f50c,  the  sum  of  20f  per  share 
was  distributed  in  November,  and  the  remainder  is  now  being  paid. 
The  report,  which  is  a  very  elaborate  one,  estimates  that  the 
execution  of  the  branch  lines  which  have  been  tmdertaken,  and  the 
supply  of  the  rolling  stock  to  them,  will  in  the  course  of  the  present 
year  absorb  a  sum  of  60,000,OOOf 

The  report  read  at  the  meeting  of  the  shareholders  of  the 
Southern  Railway,  stated  the  total  receipts  from  the  working  of 
the  lines,  and  the  canals  annexed  to  them,  to  be  22,275,057f  80c ; 
the  expenses  of  working  and  other  outgoings,  15, 749,889f  22c  ; 
and  the  profits  6,525,168f  58c.  This  sum  is  sufficient  to  make  the 
total  revenue  per  share  27f ;  namely,  4,766,680f  or  20f  per  share 
being  set  down  as  "  interest,"  and  l,668,838f  or  7fa  share  as 
"dividend:" — the  rest  being  carried  to  the  reserve  fund,  or  re- 
maining in  hand.  In  the  course  of  last  year  the  whole  of  the 
original  concession  of  the  Southern  line,  793  kilometres  (495  miles), 
were  brought  into  use.  The  new  concessions  comprise  824  kilo- 
metres (515  wiles),  of  which  461  are  to  be  constructed  at  the 
expense  of  the  company,  and  363  at  that  of  the  Government.  Of 
the  total,  361  kilometres  are  now  in  course  of  execution. 

In  the  report  of  the  Dauj)hine  ('oinpanv,  of  which  some  mention 
was  made  m  my  last,  the  receipts  of  tlie  lines  worked  were  stated 
to  be  for  1859,  2,495,588f  99c,  and  the  expenses,  l,903,940f  85c, 
leaving  a  balance  of  591,648f  14c.  But  .is  the  lines  of  this  com- 
pany are  far  from  being  complete  the  sum  was  not  distributed, 
and  in  addition  to  it,  and  to  the  balance  of  resources  previously 
created  (4,821,431f),  the  raising  of  a  loon  of  12,000,000f  was  (as 
stated  last  week)  authorised  for  continuing  the  works.  By  the 
way,  in  the  report  of  this  company  there  is  a  passage  which  shows 
how  unreasonable  and  selfish  is  the  clamour  which  the  French 
paper-makers  have  got  up  against  the  projected  removal  of  the 
prohibition  to  export  rags.  The  passage  is  this  : — "  The  paper 
mills  of  the  department  of  the  Isere  are  in  full  prosperity,  atid  the 
commercial  treaty  with  England  will  augment  their  activity." 

The  report  of  the  directors  of  tlie  Northern  Railway  was  very 
satisfactory.  It  announced  a  dividend  of  65f  50c,  and  stated  that 
one  of  at  least  equal  amount  may  bo  counted  on  for  the  future ; 
also  that  the  reserve  fund  having  attained  the  extreme  limit  of 
3,000,000f  will  not  require  any  further  portion  of  the  receipts  to 
be  taken  for  it.  I  shall  have  occasion  to  refer  to  this  report  more 
at  length  in  a  subsequent  letter. 

The  new  postal  arrangements  between  Paris  and  London,  which 
came  into  operation  on  the  1st,  seem  very  unsatisfactory.  Hitherto 
there  has  been  two  departures  from  Paris  daily, —  one  of  letters 
posted  before  I  o'clock  in  the  day  time,  the  other  for  those  posted 
up  to  6  o'clock  in  the  evening  at  the  principal  and  the  branch 
offices,  and  up  to  7  at  the  railway  station.  The  1  o'clock  depar- 
ture is  suppressed,  and  it  is  replaced  by  one  which  takes  place 
between  6  and  7  in  the  morning,  and  for  which  letters  must  be 
posted  over  night.  Now,  it  scarcely  ever  happens  that  busisess 
'  men  have  occasion  to  write  after  7  o'clock  at  night ;  and,  besides. 
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letters  written  after  that  hour  will  reach  LonJcin  so  late  the  ioUow- 
ing  evening  that  there  will  be  no  time  to  answer  them,  even  if 
people  are  at  their  offices  to  receive  them.  The  practical  conse- 
quence of  the  arrangement  therefore  is,  that  the  midday  departiirB 
is  done  away  with,  and  that  no  adequate  substitute  is  given 
for  it. 

Another  of  those  scandales,  which  are  not  infrequent  here,  has 

occurred : — A  stock  broker  (agent  de  change),   AL  F ,   has 

absconded,  learinf;  a  deficit  of  some  4,000,000f.  Bnt  the  greater 
part  of  the  sum  will  be  made  up  by  the  sale  of  his  office,  by  the 
assets  he  has  left  behind  him,  and  by  the  contributions  of  his 
fiunily  and  colleagues.  A  curious  circumstance  has  been  brought 
to  light — namely,  that  one  of  his  partners  was  a  female  engaged  in 
an  occupation  the  verj-  reverse  of  reputable.  It  is  only  in  this  im- 
moral Paris  that  such  a  partnership  could  have  existed. 

The  following  are  the  weekly  quotations  of  the  Bourse  :  that  of 
the  Credit  MobLlier  will  be  specially  noticed : — 

Thursday,  Thursday, 

April  2C  May  3. 

f    e  f    0 

Threw    ...„ 70  50    71  25 

New  3  per  Cent  Loan 7130 

Bank  of  France _ 2825    0    2840    0 

Credit  Fonder 795    0     800     0 

Credit  Mobilier    755    0    700    0 

Orleans  KaUway  136125     1350    0 

Northern    „....    980    0    997  50 

Ditto,  new 890    0    887  50 

Eastern 632  50    625    0 

Mediterranean.... ~ 943  75    936  25 

Southern  521  25  526  25 

^^estem 575  0  575  0 

Geneva 452  50     425    0 

Austrian 633  75    535    0 

Sardinian  (Victor  Emmannel) 422  50 

South  Austrian  Lombard  543  75     552  50 

Russian 480    0    

Subjoined  is  an  account  of  the  markets : — 

Flour. — At  Pari;  yesterday,  good  was  58(  to  59f ;  superior,  59f  50c 
to  60f ;  ordinary,  5Sf  to  57f  for  the  sack  of  159  kili)(ts.  The  four  marks 
were  done  at  57f  75c  to  58f  for  May,  58f  7.5c  to  59f  for  June. 
j  Wheat,  at  Pari$,  was  not  active,  ard  quotations  were  34f  to  36f  the 
120  kilogs,  according  to  quality.  Of  the  provincial  markets,  as  manr  as 
136  pre>ent  a  rise  of  from  10c  to  If  15c  the  hectolitre,  only  2  a  fall  of 
25c  to  3oc,  and  11  remain  unchanged. 

CoTTox. — Business  at  Havre,  in  the  week  ending  Friday,  was  rather 
active,  the  sales  having  been  10,000  bales  ;  hut  prices  remain  unchanged, 
low  New  Orleans  being  99f  the  50  kilogs;  and  very  ordinary  ditto,  lOGf. 
The  arrivals  of  the  week  were  22,482  biles.  This  week  the  demand  has 
been  regular,  and,  yesterday,  low  New  Orleans  was  99f  to  99(  50c 

SiGAK.— At  Havre,  in  the  week  ending  Friday,  the  demand  was 
regular  and  prices  firni.  The  sales  were  350  hogsheads  French  West 
India  disposable,  62f  ."iOc  duty  paid ;  470  ditto  for  delivery,  C3f ;  360 
'■  nsine"  for  delivery,  62f  50c  to  63f ;  600  casks  H»van«,  37f  25j;  also  a 
lot  of  damai;ed  Reunion.  The  ariivals  were  upwards  of  1,600  hogsheads 
French  Wes:  India.  This  week  sales  have  not  been  numerous:  Havana, 
3'Jf ;  French  West  India,  62f.  At  Ilnrdeaux,  Isstweek,  the  sole  ssle  was  a 
small  lot  of  French  West  India  at  6lf  50c  to  62f ;  and  one  of  "  usine" 
ditto  at  66r;  Reunion  was  nominally  62fSUc  to  63f  50c ;  Havana,  34rto 
14f  50c.  This  weak  the  demand  has  revived,  nearly  2,5uO  bales  Mauritius 
ud  Reunion  having  been  sold.  At  Nanttt,  last  week,  in  addition  to  the 
sales  of  Reunion  and  Mauritius,  mentioned  in  last  Economist,  740 
■aciis  uf  the  former  sort  went  at  65f  50c.  Havana  was  nominally 
37f.  This  week  a  small  lot  of  Reunion  has  been  sold  at  64f  to  65f  SOc  ; 
and  some  very  lar^e  quantities  of  ditto  "  gros  grain"  at  C4f  to  C9f. 

CorrBc. — Ac  Havre,  in  the  week  ending  Friday,  business  was  active, 
•od  a  liic  took  place  in  prices  of  certsin  dercriptions.  The  sales  were 
3.900  sacks  Hajti  disposable  at  79f  50c  to  81  f  the  ;i0  kilogs  in  bond  far 
Jeremie,  Jacmel,  and  Port-so-Prince ;  1,500  sacks  ditto  for  delivery,  80f: 
to  SIf;  1,800  sacks  Cape  and  Gonsives  for  delivery,  82r  to  83f;  1,100 
sacks  Rio  not  waihed  disposable,  7Sf  50c  to  78f;  2,150  tacks  ditto  for  deli- 
very, 74f  50c  to  78f;  324  sacks  Rio  washed  disposable,  82fto85f;  102 
Santos,  Sir  50c  ;  3,nou  sacks  Ceylon  triagefordeliverr,  I28r  to  l38f  duty 
paid.  1,000  sacks,  l2Cf50c.  In  addition  to  the  above,  there  were  some  sales 
of  damaged  Hayti  and  Santos.  The  arrivals  enceeded  4,.t00  sacki.  This 
week,  business  has  deen  animated  :  Hayti,  60f  50c  to  8lf;  ditto  Cape, 
82rtu60c;  Gonaives,  84f;  Malabar  triage,  l3Sf  duty  paid;  Costa  Rica, 
13If.  At  .Burt/ruuj,  last  week,  the  sales  were  insignificant,  and  prices 
unvaried.  At  Aan/ei,  last  week,  nothing  was  done.  At  Marseillea,  last 
weeli,  the  sales  were  only  betneen  500  and  600  sacks,  at  "2f  to  75f.  The 
stock  was  30,00u  sackr,  of  which  20,uo0  arrived  in  tbs  course  of  the 
Ust  fortnigbl. 

Wool. — At  Hucre,  in  the  wesk  endiog  Friday,  business  was  not  im- 
portant. IS  bales  liusnos  Ayrei  unwashed  went  at  2f  40c  the  kilog  in 
bond  ;  a  small  quantity  of  Monte  Video  merinos  unwasbrd  at  3f  22Jc. 
The  publ>c  ssle  commencsd  in  the  preceding  week,  and  of  which  mention 
was  msde  in  tht-  la>t  Economist,  consisted  altogether  of  802  bales  wool 
•»<  278  sheeptkins,  out  of  1,753  of  the  former  and  470  of  the  latter 
offered.  Thit  week  a  small  lot  of  Buenos  Ajres  unwashed  has  been  sold 
•t  2f  35c  to  Jf  47 Jr  in  bond. 

Tallow. — At  Havre,  Ust  week,  there  were  no  aales,  and  tb*  arrivals 
were  only  4.',  cstki  from  Buenos  Ayres.  This  week  nuthing  has  been 
done.  At  Farit,  yesterday,  the  qjoUtion  was  135f  75c  the  100  kilogs,  a 
rise  of  If  on  last  week's  quoUtions. 

Inomo.— At  Havre,  in  the  week  ending  Friday,  only  2.',  cases  Bengal 

Iwsre  sold,— i  of  them  at  lof  65c  the  half-kilogramme  duty  paid,  the  rest 
at  prices  kept  secret.  This  week,  5  cases  Bengal  have  been  sold  at  prices 
kspt  secret.  At  Bordtmu,  the  sales  this  week  have  been  very  active, 
but  tb«  quotations  are  not  given. 


HiDKS.— Busirtess  at  Havre,  in  the  week  ending  Friday,  was  not 
active  :  100  Monte  Video  salted  went  at  85f  the  50  kilogs  duty  paid ; 
500  Buenos  Ayrea  salted  for  delivery,  S6f;  500  Buenos  Ayres  dry, 
coming  from  animals  dead  of  disease,  146f  25c;  12,600  horse  skins, 
chiefly  for  England,  13f  to  14f  SOc  each,  and  6811  horse  dry,  lOf  50c  each. 
The  arrivals  of  the  week  were  numerous.  This  week,  Buenos  Ayres 
dry  have  been  sold  at  160f;  Rosario  dry,  155f;  Piirnambuco  drysalted, 
107f  50c. 

SpiRrTs. — At  Pari»,'ye8terday,  3-6  of  go^deg.  was  103f  the  hectolitre; 
Montpellier  of  86  deg.,  135r.  At  Bordeaux,  the  day  before  yesterday, 
3-6  Languedoc  was  135f';   and  beetroot,  first  quality,  UOf. 


CoiTc5i)ontinur. 


PAPER    CURRENCY    IN    INDIA. 

TO  I'HB  EDITOB  OF  THE  BCONOUIST. 

Sib, — I  do  not  propose,  in  referring  to  the  remarks  on  "India  Paper  Cur- 
rency and  the  Act  of  1844,"  communicated  to  you,  and  inserted  in  your 
last  number,  to  discuss  the  general  merits  of  the  Act,  but  I  wish  to  point 
out  the  error  of  the  writer  on  a  fundamental  point.  He  writes :  "  The 
limit  of  14  millions,  up  to  which  the  Bank  may  issue  notes  uncovered  by 
gold,  was  selected  upon  no  scientific  principles.  It  was  the  result  of  the 
pure  accident  that  the  Government  owed  this  sum  to  the  Bank." 

In  the  first  place,  the  debt  of  the  Government  to  the  Bank  was  not  14, 
but  1 1  million?,  as  it  is  now.  Secondly,  the  fixed  issue  of  notes  was  not 
limited  by  any  reference  to  the  Government  debt,  but  by  experience, 
which  proved  the  improbability  of  the  public,  under  any  circumstance.', 
requiring  a  less  amount.  This  has  been  repeatedly  explained  before  par- 
liamentary committee!. — I  am,  yours  faithfully,  P.  C. 

Athenaejm  Club,  April  23,  1860. 


COMMERCIAL  AND    MISCELLANEOUS   NEWS. 


Telegraphic  despatches  state  that  the  despatch  of  troops  from  India  to 
China  hai  been  suspended,  owing  to  the  prospect  of  an  amicable  settle- 
ment with  the  Celestials.  At  Calcutta  discounts  have  heed  reduced  1 
percent.  Melbourne  advices  to  the  17th  March  slate  that  trade  was 
heavy.     At  Sydney,  however,  goods  were  in  active  request. 

Some  statistics  just  presented  to  the  Board  of  Trade  with  reference  to 
the  position  of  the  fishing  interest  state  several  facts  of  considerable 
importance.  The  fishing  interest  on  the  east  coast,  from  London  as  far 
north  ;is  Scarborough,  embraces  1,757  vessels,  with  a  total  tonnage  o( 
75,533  tons,  and  employs  23,079  men,  and  an  invested  capital  of  about 
1,302,000/.  The  export  of  cured  and  salted  fish  to  foreign  countries  is 
large,  but  not  so  extensive  as  it  might  be  in  consequence  of  English  fish 
being  practically  excluded— by  duties  in  many  cases  more  than  double 
the  value  of  the  fish — from  the  French  and  Spanish  markets.  Taking 
112  lbs  weight  as  an  illustration,  the  average  value  of  fi-h  on  the  east 
coast  is  : — Sules,  35i ;  turbot,  SOs ;  cod,  SOs ;  plaice,  skate,  and  roker,  8s ; 
fresh  herrings,  12s;  suited  ditto,  lOs;  dried  herrings,  I6s;  fresh  had- 
docks, 12s;  dried  ditto,  20s ;  mackerel,  30s  ;  pilchards,  I2p.  At  present 
the  duties  imposed  by  France  and  Spain  range  from  150  to  230  per  cent., 
while  foreign  fish  enter  British  ports  free  of  all  duty. 

Some  interesting  and  valuable  statistics  relative  to  the  colony  of  New 
Zealand  have  recently  been  embodied  in  a  blue-book  addressed  to  the 
Hon.  E.  W.  Stafford,  Colonial  Secretary,  by  the  Registrar-General,  and 
bearing  date  Auckland,  December  29,  1859.  They  included  the  results 
of  a  census,  from  which  it  appears  that  within  the  last  seven  years  pre- 
vious the  population  of  New  Zealand  increased  from  26,707  to  59,277,  or 
at  the  rate  of  nearly  122  per  cent.;  while  live  siock  increased  from 
299,U5to  1,727,997;  the  land  under  crop  from  29,140  to  140,965  acres, 
and  the  land  fenced  from  30,470  to  235,488  acres.  The  statistics  show 
a  corresponding  increase  in  the  diffusion  of  general  education  ;  there  has 
been  an  increase  of  more  than  9  per  cent,  in  the  proportion  of  those  who 
can  read  and  write,  and  the  day  and  Sunday  schools  have  risen  from 
4,605  to  9,672,  Meantime  the  total  value  of  imports  have  increased 
(luring  the  previous  five  years  from  597,827/  to  1,141,273/,  and  the  total 
value  of  exports  from  303,282/  to  458,023/.  The  increase  in  the  ex  port  of 
wool  is  most  striking,  having  risen  from  06,000/  to  upwards  of  2.'.4,000/. 
Gold,  too,  appears,  we  believe  for  the  first  time,  in  the  list  of  New  Zealand 
exports,  the  amount  exported  in  1857-8  having  been  no  leis  then  92,886/ 


The  commercial  accounts  from  Japan  reach  to  the  26th  of  February 
and  are  much  more  encouraging  with  regard  to  the  prospect  of  the 
growth  of  a  large  export  trade  than  could  have  been  anticipated  from  the 
tone  of  most  of  the  previous  reports.  An  American  merchant  writes, 
after  a  residence  of  two  months  at  the  port  of  Kanagnwa,  that,  although 
the  import  trade  has  been  limited,  the  Japanese  having  at  present  few 
wants  which  are  not  supplied  by  themselves,  the  shipments  of  produce 
have  been  large,  varied,  and  continuous,  and  promise  Kieadily  to  increase. 
Indeed,  it  is  asserted  that,  considering  the  short  time  that  has  elapsed 
since  the  treaties  wei.t  into  effect,  the  extent  of  transactions  has  been 
wonderful. 

The  Peterhead  Sentinel  of  last  week  publishes  the  first  reports  from 
the  seal  fisheries.  One  vessel  has  arrived  with  7,000  seals,  which  will 
make  about  70  tons  of  oil,  and  the  following  is  the  general  result  of  the 
vessels  reported :— Peterhead,  52,300  seals;  Fraaerburgh,  7,0UC;  Nor- 
wegian, .54,000;  German,  13,000;  Hanoverian,  H5,000 ;  Copenhager, 
7,.')0') ;  Flensburg,  2,000  ;  and  Archangel,  6,O00.  One  British  vessel  had 
been  lost.  Intelligence  has  also  been  received  from  the  Newfoundland 
fisherier.  Five  vessels  hsd  arrived  at  St  John's  with  16,000  «kin»,  and 
three  vessels  at  Conception  Bay  with  7,600.  This  is  considered  but 
rooderata  for  the  first  arrivals ;  the  inieUigence  from  Greenland  is  ex- 
teedingly  satisfactory. 
T ^ ->  -=/ 
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We  have  advicei  from  Jamaica  to  the  9th  nit.  For  ordinary  coffee 
4J«  to  43i  had  been  obtaim-d,  and  tiercing  qualities  had  brought  from  Is 
to  2s  more.  Sugar  liad  declined  in  price  since  last  report,  consequent  on 
iti  arriving  more  freely  at  market.  The  ruling  prices  had  been  17s  to 
188  for  good  refining  qualities,  and  lower  rates  for  dark  ;  very  fnir  was 
Jcarce.  A  fair  quantity  of  sugar  had  been  made  at  Barbadoei.  The  total 
ex|)orts  to  date  amounted  to— sugar,  PjllOhhds,  702  tierces,  1,719  brls; 
molasses,  2,084  puns,  30  hhds,  32  brls  ;  rum,  IIC  puns,  70  hhds. 


COTTON. 

Nkw  York,  April  17. 
The  following  is  a  statement  of  the  week's  sales  here  and  at  the  chief 
Southern  ports,  at  latest  telegraphic  date»,  with  the  closing  pricet,  fo.b., 
with  freight  in  sterling  at  current  exchange: — 

Sales.        Closing.  MlddUng. 

NawOrleaas April  16    asooo  Jc  higher    ...  lie      . 

Mobile „ 14     13000  unchanged  ...  lOJc    . 

Charleston 12     12000  jc  higher     ...  lOJc    . 

Savannah    12      6000  unchanged  ...  lolc    . 

New  York 17      6000  —       _  UpL  lie     . 

Total 64000  hales 

There  ii  now  an  excess  in  receipts  of  759,000  bales  over  last  year,  when 
the  crop  reached  3,851.000,  and  of  1,545,000  bales  over  1857-8  (crop 
3,114,000  bales). 

New  York  Market. — An  improved  feeling  was  manifested  in  this  market 
at  the  close  of  our  last  report,  but  the  private  advices  per  Persia  proved 
disappointing,  and  business  ba>i  since  been  much  restricted.  Prices  have, 
therefore,  receded  about  Jc ;  but,  beyond  this,  holders  show  little  anxiety 
to  realise,  particularly  for  the  higher  grades.  The  week's  sales  reach 
abmt  5,000  bales,  of  which  but  a  small  proportion  in  transitu.  Middling 
Upland  on  the  spot  is  worth  He,  and  the  market  closes  dull. 

The  following  is  a  statement  of  the  movements  of  cotton  for  the  past 
week,  and  since  lat  September  last,  compared  with  the  five  preceding 
years : — 

. Receitis, .       . ExrOBTS  foe  thk  Week. > 

Week's             Since             To  Great           To           To  other 
Receipts.           lat  Sept.           Britain.         Fmnce.        For.  Pts. 
h.ilc8                balea               bales            bales  balei 

1'59-eO 42000    .._..  4129000    88000    11000    13000 

I8i8-i9 amn   3370000  ssoou  2000  12000 

'8"-*8 66000    2584000    96000    19000    11000 

l''ili-'>1 29000    2707000    460OO    2000     14000 

I'm-SS 68000    3067000    69000    12000    lOOOO 

1854  84 64000    2144000    29000    14000    6000 

. EXPOKTS  SlSCB  FinsT  Srptehbib. . 

To  Great  To  To  other 

Britain.  France.         For.  Pts.  Total  Stock, 

balea  bales  bales  bales  bales 

'8«9-«« 2072000    507000    372000    2951000    819000 

1858-69 1372000    348000    441000    2161000    707000 

1857-68 1183000    2970flO     23.5000     1716000    690000 

18.56-67 1109000  332000  326000  1766000  441000 

185.5-60 1348000  ....„  387000  387000  2122000  ,587000 

1854-55 1048000  28C00O  186000  1620000  359000 

Thus  the  receipts  show  an  increase  of  759,000  over  those  of  last  year, 
and  an  increase  of  1,545,000  over  1857-58,  and  the  exports  exhibit  the 
(oUowing  results : — 

To  G.  Britain.    To  France.      To  other  F.P.  Total  Stock 

Cempared  with 

list  year Inc700000    ...Incl59000    ...Dee.  69000    ...Inc.  7D0000    ...Inc.  112000 

Compared  with 

18"'-<* Inc.889000    ...Inc.210000    ...Incl3700O    ...Inc.1230000    ...Inc.  129000 

Southern  Markets  by  Telegraph. — Business  has  been  greatly  restricted 
«t  the  South  by  the  recent  dull  advices  from  Liverpool  and  the  difficulty 
of  finding  suitable  lists.  Prices  for  the  clean  and  better  grades  have  been 
maintained,  as  the  demand  has  been  chiefly  for  those,  while  mixed  lisla 
continue  very  irregular.  The  week's  sales  at  New  Orleans  only  reach 
28,000  bales,  and  the  market  closes  dull  at  10|c  to    He  for  middling. 

At  Mobile  the  sales  have  also  been  small — barely  reaching  13,000  bales 

and  prices  are  unchanged.  Middling  lOjc.  A  moderate  business  has 
been  done  in  the  Atlantic  markets,  and  lor  the  high  grades  sellers  have 
obtained  a  slight  advantage.  Freights  to  Liverpool  have  receded  to 
16-32dat  New  Orleans,  and  7-16d  to  15-32d  at  Mobile.— /'rom  Mturt 
AW/  Brot.  and  Co.'s  Circular,  forwardtd  by  J.  C.  Olteriruhaw,  Esq.,  of 
Manchetttr. 

Niw  YoHK,  April   20.— Cotton  quiet  and  unchanged. 
Unds,  Hi.    Sales  to-dav  700  bales. 
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Consumption,  Exports,  Compoted  Stock. 

Jan.  ItoMay3._  Jan.  1  to  Maj  3.  _    _       May  8, 

I860      I       1868  I860      I      1869  18«0      I      186»" 

bale*  balas  balea  bale*  bales  bates 

__■        »««»««>    I      785780  146890  J^  74820 I0I6200    |    4M370 

A  Tery  considerable  business  has  been  done  in  cotton  this  week  ;  so 
free,  however,  is  the  supply,  that  the  market  has  worn  a  dall  and  spirit- 
less aspect,  with  little  intermission.  We  see  scarcelv  any  alteration  in 
prices  in  any  quality  of  American  cotton,  but  in  all  grades  there  is  irre- 
gularity, and  the  buyer  may  meet  with  some  little  advantage.  Egyptian 
•re  more  saleable,  but  not  improved  in  price.  Braail  steady,  at  last 
week  s  rates.    East  India  are  without  change.    The  sales  to-day  may 


reach  10,000  bales.  The  market  is  quiet,  but  steady.  The  reported  ex.* 
port  amounts  to  11,380  bales,  consisting  of  3,810  American,  and  7,570 
East  India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 

The  commercial  advices  at  hand,  both  from  India  and  China,  by  the 
last  mail,  being  considered  rather  more  favourable,  there  has  been  a 
slightly  improved  demand  for  goods  on  Eastern  account  during  the  pre- 
sent week.  In  prices,  however,  no  quotable  change  has  taken  place. 
Stocks  still  continue  limited,  and  the  manufacturer!,  who  still  complain 
of  the  high  value  of  the  raw  material,  are  firm  in  their  demands.  The 
wool  trade  has  been  much  less  active,  and,  in  some  instances,  lower  rates 
have  been  submitted  tu.  In  tbe  mining  districts,  the  operations  have 
been  somewhat  restricted. 

Manchester,  May  3. — The  tone  of  the  market  haa  fully  supported 
that  of  last  week.  On  Tuesday,  a  considerable  business  was  done  ia 
water  twist  for  China,  and  through  the  week  the  prices  of  most  kinds  of 
yarn  have  become  slightly  stiffer.  T'cloths  for  Bombay  and  China  have 
been  in  request,  and  some  largish  offers  made  at  recent  prices.  9-8 
shirtings  and  printers  having  now  come  rather  into  stock,  and  makers 
having  come  down  to  some  extent  in  price,  transactions  have  occurred 
to  a  fair  amount.  In  40-inch  shirtings  a  few  sales  have  been  made  for 
Mexico  or  the  west  coast  of  South  America.  Calcutta  accounts  to  the 
0th  ult.  and  Bombay  to  the  llth  have  caused  no  change,  beyond  inducing 
a  few  more  inquiries  for  T'cloths  and  45-inch  shirtings. 

COMPARATIVE  STATEMENT  OF  THB  COlTOIf  THADB. 


Haw  Cottok. 
TTpIaad  fair ,...per  lb 

Ditto  ^ood  fair 

Pernambuco  fair 

Ditto  good  fair , 

No.  40  Mule  Yarn,  fair,  2nd  quality 

No.  30  Water  Twist,  ditto 

26-in,  66  reed,  Printer,  29  yds,  4  lot  2ox., 
27-in,  72  reed,  ditto  ditto  61bs2oz... 
39-iii,  60  reed.  Gold  End  Shhtings,  87) 

yards,  8  lbs  4oz 

40-iii,  66  reed,  ditto    ditto,     8  11m  12oz... 

4<).in,  72  reed,  ditto    ditto,     9  lbs  4or  ... 

»»-ln,  48  reed.  Red  End  Long  Cloth,  36 

yards,  91bB    


Price 

May  3, 

18C0 
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HuDDKRSFiiLD. — There  has  been  a  considerable  mquiry  for  light 
twists,  checks,  and  mixtures  of  all  kinds  suitable  for  summer  clothing, 
and  the  stocks  of  these  goods  in  the  market  being  light,  the  demand  has 
exceeded  the  supply.  Regular  market  goods  in  black  doeskin  mixtures 
of  all  kinds  are  selling  slowly,  and  the  stocks  on  hand  are  increasing  both 
in  the  cloth  halls  and  in  the  manufacturers'  shops.  The  demand  for 
Bedford  acd  woollen  cords  continues  without  variation.  Low  goods  and 
unions  for  the  shipping  trade  have  been  in  somewhat  improved  demand. 

Nothing   has   been  doing   in  our   local    wool  market. Leeds. — The 

woollen  trade  is  in  a  very  healthy  and  sound  condition.  Prices  are 
without  alteration.  Flax  spinners  still  complain  of  tbe  high  price  of  the 
raw  material,  but  their  operations  are  on  a  pretty  extensive  scale,  the  de- 
mand both  for  home  and  export  purposes  being  at  the  present  time  con- 
siderably active. Bradford. — The  wool   market  is   not  quite  in  the 

same  dull  state  we  have  had  to  notice  for  the  past  month.  The  general 
demand  for  yarns  is  far  from  active.  Both  the  export  and  home  houses 
are  doing  less.  Prices  are  too  high  for  purchases  not  required  for  abso- 
lute order.     The  piece  market  is  very  dull.     Goods  are  not  saleable  at  cost 

price,  and  many  mu«t  suffer  loss  from  their  stocks  in  hand. Haufax. 

— The  state  of  the  worsted  trade  is  again  rather  flat,  and  a  somewhat 
limited  amount  of  business  has  been  done  in   wooii,  as   well  as  In  yarns 

and  piece   goods. Rochdale. — Wool — Some   moderate   transactions 

have  been  efi'ected  at  rates  slightly  below  those  current  Flannel — For 
the  autumn  trade  nothing  is  expected  to  be  done  of  any  mag- 
nitude  for    the    next    wtek    or    two,   and   manufacturers   are    by   no 

means  disposed  to  take  large  orders  except  at  considerable  advances. 

LtiiCESTKR. — There  is  considerable  slackness  in  the  demand  for  goods  ; 
but,  as  great  confidence  is  felt  that  prices  of  yarns  are  safe,  the  manufac- 
turers are  continuing  to  employ  their  machinery. Bblfast. — The  de- 
mand for  yarns  is  tolerably  active  at  full  quotations.  Line  warps  are  1  Jd 
dearer.    Stocks  of  linens  are  very  moderate,  and  the  ssle  for  most  kinds  ii 

steady. Dundee. — Although  the  transactions  have  not  increased  to 

any  extent,  the  quotations  of  most  articles  aie  firmly  supported. WoL- 

VBRHAMPTON. — We  have  no  change  to  notice  in  tbe  value  of  iron,  for 
which  the  demand  is  steady:  Trade  is  still  marked  by  some  indication! 
of  duInesB ;  but  has  been  improved  considerably  in  the  course  of  the 
week,  the  factors'  orders  having  been  larger,  and  the  home  trade  generally 
presenting  more  symptoms  of  life.  From  the  North  of  England  the 
orders  have  been  increasing  for  all  descriptions  of  ironmongery  goods, 
•uch  as  are  in  gcnersi  use;  and  the  manufactories  are  on  tolerably  full 
time,  notwithstanding  the  prevalent  reports  that  trade  is  slack. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  April  IG.— Flour — The  market  was  firm,  while  the  sales 
were  fair,  with  a  steady  demand  from  the  home  trade  and  for  export, 
chiefly  to  the  British  provinces.  Tbe  sales  embraced  about  6,000  bbis, 
closing  within  the  following  range  of  prices :— Superfine  State,  .').32  dols 
to  5.37i  dols ;  extra  State,  bAO  dols  to  .').50  dols;  superfine  Western,  5.32 
dols  to  .S.37^  idols;  common  to  choice  Weatera  extra,  6.60  dolt  to  7 
dols ;  extra  Genesee,  6.70  dols  to  7.&0  dols;  mixed  to  straight  Southern, 
6.20  dols  to  6.35  dols ;  straight  to  good  extra  ditto,  6.40  dols  to  7.60 
dols ;  choice  extra  family  and  bakers,  brands,  7.60  dols  to  8  dols ;  rye 
flour,  3.40  dolt  to  4  dolt;   corn  meal,  3.55  dols  to  4  dols.     Canadian 
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ftour  was  firmly  held,  while  sties  were  moderate,  being  confined  to  about 
300  bbls  at  5.60  dels  to  7.60  dots  for  extra  brands,  Wheat  was  in  the 
main  firmly  held,  and  in  good  demand  for  prime  to  choice  milling  lols. 
Common  qualities,  and  especially  of  spring,  were  less  buoyant.  Corn 
w«a  irregular,  while  the  demand  was  fair,  with  sales  of  25,000  bushel.', 
including  Western  mixed  at  73c  to  TSic,  soft  white  Southern  at  74c, 
vellow  Southern  at  76c  to  76|c,  round  yellow  at  79c,  and  white  Southern 
kt  76c  to  79ic. 

Niw  York,  April  20. — State  and  Western  flour  drooping.  Wheat  dull, 
..nd  Domioally  in  favour  of  buyers. 


LONDON    MARKETS. 


STATE  OF  THB  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane,  Friday  Evksino. 

Owing  to  the  favourable  change  in  the  weather,  the  limited  quantity 
of  produce  purchased  here  for  consumption  in  Ireland,  and  the  steady 
progress  of  the  wheat  plant  in  most  parts  of  England,  there  has  been 
much  less  activity  in  the  demand  for  all  kinds  of  wheat  since  we  last 
wrote;  indeed,  it  may  be  called  heavy,  at  a  decline  in  the  quotations, 
compared  with  last  week,  of  from  Is  to  2s  per  quarter,  and  at  which 
tale*  have  been  with  difficulty  effected.  The  pretty  general  impression 
DOW  is  that  wheat  has  seen  its  highest  point  for  the  season.  Some  time 
•ince  we  gave  it  as  our  opinion  that  6O5  would  be  about  the  top  quota- 
tion for  the  best  parcels.  That  price  has  been  reoched,  and,  now  that 
there  it  a  prospect  of  steady  and  continuous  arrivals  from  the  Baltic,  and 
partly  of  produce  purchased  during  the  winter  months  by  the  town 
inillers,  it  will  not,  we  think,  be  maintained.  Certainly,  as  we  are  now 
receiving  some  rather  large  parcels  of  flnar  from  the  Continent,  there  is 
every  reason  to  auppose  that  we  shall  have  heavy  and  dragjing  markets 
{or  (ome  time— onleta,  indeed,  some  unforeseen  circumstance  should  arise 
jy  which  we  may  be  deprived  of  our  usual  supplies. 

There  has  been  rather  an  active  demand  for  the  low  and  medium 
qualities  of  barley  for  the  time  of  year,  and,  in  some  instances,  prices 
have  rather  advanced.  Malting  parcels,  however,  have  moved  off  slowly, 
at  barely  late  rates.  The  season  for  producing  malt  is  now  nearly  over  ; 
yet  the  malt  trade  has  been  devoid  of  animation,  on  former  terms.  Oats 
have  supported  previous  currencies,  and  beans  have  advanced  la  per 
qaarter.  In  the  value  of  peas,  very  little  change  has  taken  place.  The 
flour  trade  has  ruled  somewhat  heavy,  and  the  late  advance  in  the  quo- 
tations has  been  with  difficulty  supported. 

The  continental  market*,  almost  generally,  have  continued  firm  for 
whfat,  at  the  late  improvement  in  the  quotations.  All  descriptions  of 
spring  corn  have  sold  freely,  at  extreme  rates.  In  the  United  Slates, 
scarcely  any  basinets  hat  been  patting,  either  in  wheat  or  flour  on 
Kfiglish  account.     Indian  corn,  however,  has  commanded  more  attention. 

Both  in  Ireland  and  Scotland,  wheat  has  sold  at  full  currencies ;  but 
the  demand  for  it  haa  fallen  off.  In  other  Vinds  of  produce,  a  ateady 
basinets  has  been  patting,  on  former  terms. 

Only  a  moderate  tapply  of  home-grown  wheat  was  on  offer  here  to-day, 
yet  the  demand  for  alt  kinds  ruled  heavy  at  fully  Is  to  2t  per  quarter 
beneath  last  week's  pricet.  In  foreign  whett  to  little  wat  doing  that 
the  currenciet  ruled  nominal.  Flour  wat  rather  cheaper ;  bat  the  value 
of  tpring  cnm,  except  malting  barley,  wat  well  supported. 

Mr  Ed.  Rainfuid  states  that  20  vessels  have  arrived  off  coast  laden  with 
grain  since  the  26th  uU.,  and  that  very  little  busineat  has  been  patting  in 
Sotting  cargoea. 

The  Ixmdon  averaget  announctd  this  day  were 
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COURSE  OF  EXCilANOS. 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OP    ENGLAND. 

(From  the  Gazetti.1 
Ak  Ac<X)TXT,  pnnuant  to  the  Act  7lh  «iid  8th  Victoria,  cap.  82,  for  the  week  ending 
00  Wednesday,  the  2nd  day  of  May,  1860. 
ISSUE  DErAKTMENT. 

£  £ 

Hotel  luned » 28,593,685    Goyemmcnt  Debt  11,015  100 

Other  SecuriUca 3,469,900 

Gold  Coin  and  Bullion 14,118,685 

SilTer  liuUion  


28,693,586 


28,593,686 
BANKING  DEPARTMENT. 

£  £ 

Proprietore'  Capital  14.653,000    Oovemment  Seeuritie«(includ- 

Reat 3,224,701  |      ing  bead  Weight  Annuity)      9,728.943 

I-oblic  Deposits  (includiMg  Ex-  ;  Otlior  Securities  21,900,666 

chequer.     Savings     Banks  'Notes 6,S66..'i05 

Commissioners  ol   Natienal  Gold  and  Silver  Coin 764,726 

Debt,and  DividcndAccounU      6,871,698 

Other  Deposits 13,433,233 

Seven  Day  and  otlier  Bills 678,208 


38,760,840 
Dated  the  3rd  May,  1860.  W.  MILLEB,  Deputy  Cashier. 

THE  OtD  TOfM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


LUbUities. 
circulation    (Including  Bank 

post  bills) 22,905,288 

Public  DeposlU  6,871,698 

Private  Deposits 13,433,233 


Assets.  £ 

Securitle 31,551,609 

Coin  and  BuUion 14,883,311 


43.210,219  46,434,920 

The  balance  oi  Assets  above  Liabilities  being  3,224,7011,  ai  stated  In  the  above 
account  under  the  head  Uest. 

FRin/tY  NIGHT. 

The  preceding  accounts,  compared   with  those  of  last  week, 

exhibit— 

An  INCREASE  of  Circulation  of  £669,195 

An  iMCKEASE  of  Public  Deposits  of 620,116 

A  DECBEASE  of  Other  Deposits  of    169,C45 

No  change  in  the  amount  of  Government  Securities. 

A  DECREASE  of  Other  Securities  of 169,670 

An  INCREASE  of  Bullion  of. 196,191 

An  INCREASE  of  Kest  of 6,855 

A  DECREASE  of  Resorve  of  895,644 

This  return  is  rather  a  remarkable  one,  owing  to  the  large 
decrease  again  witnessed  in  the  private  deposits,  which  has 
caused  a  considerable  addition  to  the  circulation,  and  a  de- 
crease of  395,  G44;  in  the  reserve.  The  Victoria  Loan  pay- 
ment was  made  on  Monday.  The  coin  and  bullion  have 
increased. 

Subjoined  is  our  usual  weekly  table,  afTording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  carre<ponding  dates 
with  tne  present  week 

1860. 

1857. 

1868. 

1889. 

I860. 

Circulation,      including 
bank  jwst  bills 

21,337,326 
4,997,064 
10,649,502 
14,W2,170 
9,778.216 
10,466,221 
16,575,331 
21  p.  c. 

95i 

36s  lid 

25  56 

12  2 

13  13 

£ 
20,531  600 
6,890,160 
9,491,244 
n,S00,223 
18,410,823 
4,257,.'.n7 
9.668,827 
6|p.c. 

93| 

64s    3d 

26  26    30 

11  161 

13  81      9 

£ 

21.416,311 
4,612.037 
14,626,795 
10,260,481 
l.'i,288,062 
12.181,8(19 
18,278,474 
3  p  c. 
97| 
44s    6d 
26  21    71 
11  141    16 
13  61      7 

£                  £ 
23.040,446     22.905.288 

Public  ileposiU 

6,468.008 
16.963,971 
11,371,118 
19.187.314 

9,424,796 
17.205.480 

4lp.«. 
901 

42<     6d 
25  21     10 
11  12    13 
13  4      41 

6,871,698 
13,4.33,23) 

Government  securities... 

Other  securities    

Ueacrve  of  notes  &  coin 

9,728,913 
21,900,666 

7,131,231 
14,883,311 

Bank  rate  of  discount... 

6  p.  c. 
9.51 

Average  price  of  wheat 
Kxchanpeon  I'aris(shrt) 

—  Amsterdam  ditto... 

—  H*mbarg(3monUu) 

61 8    2d 
25  12t    171 
11  141    1<I 
13  61    &i 

k 


At  the  corresponding  period  of  the  year  1850,  the  Anglo- 
Greek  quarrel  was  still  unsettled.  At  I'aris  there  were  the 
usual  reports  of  changes  in  the  President's  Cabinet,  and  of  an 
impending  coup  d'etat,  the  Assembly  being  very  refractory. 
M.  Eugene  Sue,  the  Socialist  candidate,  had  just  been 
elected  representative  in  the  metropolis.  The  Austrian  Go- 
vernment had  decreed  a  forced  loan  in  Lombardy.  Here, 
speculation  was  dormant,  and  the  rate  of  discount  for  the 
best  bills  did  not  exceed  2  per  cent,  in  Lombard  street. 

In  1857,  attention  was  chiefly  directed  to  an  investigation 
of  the  causes  of  the  stringency  in  the  money  market.  The 
Bank  of  England  had  it  in  contemplation  to  refuse  to  renew 
outstanding  loans  on  Government  stock,  with  a  view  to  em- 
barrass the  operations  of  the  Exchange  dealers,  who  were 
engaged  in  supplying  the  Bank  of  France  with  gold  from 
this  side. 

In  1858,  the  condition  of  the  money  market  was  precisely 
the  reverse  of  that  witnessed  in  the  previous  year.  The  dis- 
count business  at  the  Bank  of  England  had  dwindled  to  a 
trifling  amount,  the  rate  in  the  open  market  having  fallen  to 
2i  per  cent.     Consols  were  verging  upon  98,  notwithstand- 


ing the  uncertainty  as  to  the  course  of  the  debate  in  Parlia- 
ment on  the  India  Bill. 

In  1850,  the  false  alarm  of  a  Franco-Russian  alliance 
against  England  having  been  authoritatively  contradicted 
from  every  quarter,  the  public  were  beginning  to  view  with 
comparative  calmness  the  outbreak  of  the  Italian  war. 
Nevertheless,  great  sensitiveness  remained  behind,  and  the 
rapidity  with  which  the  banks  and  other  money-lenders 
were  calling  in  their  resources  and  throwing  out  stock  depo- 
sited with  them,  exercised  a  most  severe  effect  in  the  Stock 
Exchange.  Sixty  members  of  that  establishment  had  been 
declared  defaulters.  Turkish  stocks,  which  in  the  previous 
week  fell  20  to  22  per  cent.,  had  experienced  a  fresh  decline 
of  5  per  cent.  The  English  funds,  however,  after  falling  5| 
per  cent.,  had  rallied  to  the  extent  of  Ij.  The  new  Indian 
Debenture  Loan  stood  at  3  per  cent,  discount.  The  Bank  of 
England  rate  of  discount  had  been  raised  from  3^  to  4J  per 
cent,,  making  a  rise  of  2  per  cent,  within  a  fortnight.  France 
had  announced  a  3  per  Cent.  Loan  for  a  sum  equal  lu 
20,000,000/  sterling,  at  the  low  price  of  60^.  At  Vienn;.. 
the  great  house  of  Arnstein  and  Eskeles  had  stopped. 
There  was  a  wild  panic  in  every  market  for  Austrian  secu- 
rities on  the  Continent. 

The  amount  of  the  "  other"  deposits,  as  compared  with 
the  "  other"  securities,  showed,  in  1850,  an  excess  if 
871,286/  ;  in  1857,  a  deficiency  of  8,919,579/;  in  18.>. 
a  deficiency  of  702,267/;  and  in  1859,  a  deficiency  of 
3,173,343/.     In  1860,  the  deficiency  is  8,467,433/. 

The  money  market  remains  quiet.  On  Monday,  the  pay- 
ment of  2,650,000/  on  the  new  Victoria  Loan  was  completed 
without  difficulty,  having  been  abundantly  provided  for.  A 
large  mass  of  bills  fell  due  yesterday  and  to-day  (the  4th), 
but  there  was  not  the  slightest  pressure.  The  best  paper, 
having  from  one  to  two  months  to  run,  is  readily  taken  at 
4^  per  cent.,  and,  in  exceptional  instances,  even  at  ii.  The 
business  at  the  Discount  Office  at  the  Bank  has,  consequently,, 
fallen  off  materially.  Owing  to  the  reduction  in  the  rates 
in  the  open  market,  together  with  the  influx  of  gold  to  the 
Bank,  there  is  an  expectation  that  the  Bank  rate  of  discount 
will  soon  be  lowered  to  4^.  The  changes  shown  in  the 
above  return,  however,  scarcely  point  in  that  direction. 

Large  arrivals  of  specie  and  bullion  have  taken  place 
since  the  date  of  our  last  report,  including  410,000/  from 
Melbourne,  137,000/  from  the  West  Indies,  and  27,000/ 
from  Brazil.  Since  we  last  wrote,  325,000/  in  newly  im- 
ported gold  is  known  to  have  been  sold  to  the  Bank.  The 
proportion  sent  in  since  the  date  of  the  return  given  above 
is  136,000/,  inclusive  of  48,000/  this  day. 

We  remark  as  a  favourable  feature  that,  in  consequence 
of  the  decline  in  the  Indian  exchanges,  the  demand  for  bar 
silver  for  exportation  to  India  has  slackened  so  far  as  !■ 
cause  a  reduction  in  the  price  to  61^d  per  ounce  standard. 
This  being  a  price  at  which  buyers  for  the  Continent  can 
operate,  the  silver  by  the  steamer  La  Plata  was  sold  to-day 
for  that  quarter  instead  of  for  India. 

The  steamer  Ripon  has  taken  this  day  219,679/  in  specie 
for  the  East,  of  which  3,841/  is  gold,  and  the  rest  silver. 
The  particulars  are  as  follow  : — For  Calcutta,  102,420/; 
Hong  Kong,  62,673/ ;  Shanghai,  49,195/;  Madras,  3,841/; 
and  Foo-choo-foo,  1,550/. 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abel),  and 
Langley  :— 

Gold. — The  gold  ex  Copenhagen,  157,000/,  mentioned  in  our 
List  circular  (April  '26th)  as  having  arrived,  was  delivered  on  the 
;!Oth  instant,  and  we  have  now  to  report  the  following  aiklitional 
arrivais : — The  Ocean  Chief,  from  Melbourne,  with  1*28,000/; 
the  Lightning,  from  Melbourne,  with  ;)2,000/ ;  tlie  Lincolnshire, 
from  Melbourne,  with  87,000/ ;  the  Greyhound,  Crom  Jlolhourne, 
with  20,000/;  the  Monarch,  from  Melbourne,  with  118,000/;  and 
the  La  Plata,  from  the  West  Indies,  with  66,000/.  Ot  the  above 
amount,  205,000/,  per  Ijncolnshire  and  Monarcli,  lias  yet  to  come 
to  hand ;  of  the  remainder,  about  U70,000/  has  been  sent  into  the 
Bank  of  Kngland,  about  1.16,000/ has  been  taken  for  the  Continent, 
and  the  balance  remains  to  be  dealt  with.  It  is  not  improbable, 
however,  that,  more  may  yet  bo  sent  into  the  Bank,  after  having 
been  refined  the  demand  for  export  having  ceased  to  a  great  de- 
gree. The  Kipon  has  taken  3,841/  in  sovereigns  to  Madras.  From 
returns  just  received  from  the  United  States,  we  have  ascertained 
that  the  amount  of  specie  exported  from  New  York  and  Boston  to 
Europe,  trom  1st  January  to  10th  April  of  the  present  year,  were 
925,685/;  and  for  the  corresponding  period  of  last  year,  1,991, COi/; 
showing  a  decrease  of  rather  more  uian  one  million  sterling ;  but. 
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as  the  exchange  was  gradually  rising,  it  was  expected  that  specie 
shipments  would  soon  be  resumed. 

Silver.— Bar  silver  remains  flat.  The  La  Plata  brought  about 
71,0(K>i  in  silver  and  dollars  ;  the  silver  has  not  yet  been 
sold,  the  demand  for  the  Indian  market  being  for  the  present 
Tery  moderate.  The  Ripon  has  taken  about  114,000«  to  Calcutta 
and  China;  and  the  Tasmanian  has  taken  6,401'^  to  the  AVest 
Indies.  We  quote  prices  as  5s  )|d  per  oz  standard,  with  a  quiet 
market. 

Mexican  dollars  have  been  in  verj-  fair  demand  for  the  outgoing 
mail  to  China  of  the  4th  instant, 'about  lOl.OOOi  having  been 
shipped ;  the  price,  which  wiis  62^d  per  oz  at  the  begiuning  of 
the  week,  declined  to  6-2d  per  oz,  at  which  rate  the  dollars  brought 
by  the  La  Tlata,  from  the  West  Indies,  were  sold.  The  Bavaria 
brought  3,000i  in  dollars  from  Kew  York.  AVc  quote  the  price  as 
62d  per  oz,  with  little  doing  for  the  present. 

Exchange  on  India  is  rather  weak.  On  Bombay  and  Calcutta, 
at  60  days'  sight,  for  Bank  drafts,  2s  to  2s  Oid.  Madras,  2s.  Bills 
with  documents.  Is  11  ^d. 

India  Government  Loan  notes  have  been  adversely  affected  bj 
the  question  of  the  double  (Indian  and  English)  income  tax,  and 
for  the  last  few  days  sales  could  not  be  made  to  any  extent  at  103 
to  103i.  This  day,  however,  there  has  been  a  better  market,  owing 
to  telegrams  from  Bombay,  naming  a  rise  of  about  2  per  cent., 
viz.,  from  103i  to  105J  for  5J  per  Cents,  and  to  994  fo^S  per  Cents. 
Claims  for  return  of  the  English  income  tax  have  been  admitted 
OQ  behalf  of  holders  resideni  in  India  ;  and  it  may,  therefore,  be  sup- 
posed that  claims  for  return  of  the  Indian  tax  will  be  admitted  on 
behalf  of  holders  resident  in  this  countn,-.  It  is  to  be  hoped  the 
authorities  will  come  to  some  early  and  simple  settlement  of  the 

Soestion,  or  these  securities  must  suffer  from  such  uncertainties  as 
bat  now  banning  over  them.    We  quote  prices  this  evening,  104 
to  104J  for  5^  per  Cents.  ;  98;  for  5  per  Cents. 

The  Continental  exchanges  are  rather  dull,  but  the  rates 
are  not  essentially  different  from  those  of  last  Friday. 

Messrs  Johnson,  Gilman,  and  Co.,  -wholesale  Loot  and 
shoe  manufacturers,  whose  premises  in  Redcross  street, 
Cripplegate,  were  recently  destroyed  by  fire,  are  unable  to 
meet  their  engagements.  The  liabilities  are  understood  to 
be  considerable. 

Mr  Reuter's  telegram,  dated  Melbourne,  March  17,  states 

that  trade  was  depressed,  and  that  several  houses  had  failed, 

:  including  Messrs  W.  M.  Bell  and  Co.,  Rae,  Dickson  and  Co., 

Henriques  Brothers,  and  Tickle. 
I      The  light  portion  of  the   mails  from  Australia  and  Bom- 
I  bay  will  be  distributed  in  London  on  Saturday  (to-morrow). 
The  " London  and  South   African   Bank'  is  announced, 
'  under  highly  respectable  auspices,  most  of  the  leading  mer- 
hants  connected  with  the  Cape  being  on  the  board.     The 
■  ilony  has  great  resources,  and   has  latterly   made   rapid 
ommercial  progress.     There  are  at  present  six  local  banks 
.it  the  Cape,  the  latest  dividends  of  which  vary  from  13  to 
j  22  per  cent,  per  annum  ;  and  it  is  believed  that  more  than 
one  of  these  establishments  will  be  glad  to  effect  a  fusion 
with  the  project  now  brought  forward.     One-fourth  of  the 
■apital  is  judiciously  reserved  for  the  colony.     There  is  no 
loubt  whatever  of  the  required  capital,  which  is  limited  in 
ihe  first  instance  to  400,000/,  being  subscribed.     The  advis- 
ability of  an  addition  to  the  limited  local  banking  accommo- 
'lation  has  been  strenuously  urged  in  the  advices  received 
trom  the  colony  for  some  time  past. 

It  is  stated  that  another  powerful  marine  insurance  com- 
pany i»  in  course  of  formation,  under  influential  auspices, 
with  a  considerable  amount  of  capita!.  Special  support  has 
been  secured  in  the  Manchester  and  other  manufacturing 
districts  and  in  Liverpool. 

The  (irand  Trunk  Railway  Company  of  Canada  are  offer- 
ing, through  Messrs  James  Capel  and  Co.,  0  per  Cent.  Second 
Preference  Debentures  to  the  amount   of  1,111,500/.     The 
minimum  price  required  is  80  per  cent.     The  list  is  to  be 
I  closed  on  Wednesday  next. 

The  shares  of  the  Union  Bank  of  London  have  not  recovered 
from  the  fall  of  5/  per  share  which  took  place  last  week.  The 
quotation  this  afternoon  was  the  same  as  that  on  Friday  last, 
VIZ.,  24  J  to  25^.  No  new  circumstances  of  importance  have 
ti»nspire<l  with  regard  to  the  frauds.  The  Directors  of  the 
L  nion  Bank  have  been  engaged  in  endeavouring  to  trace  the 
manner  in  which  the  vast  sum  of  2G.^,000/,  of  which  the 
bank  has  been  defrauded,  has  been  dissipated.  It  is  under* 
.stood  that  only  a  moderate  portion  of  the  amount  has  yet 
been  traced  to  have  passed  through  the  Stock  Exchange. 
The  pri.soners,  William  George  PuUinger  and  Edward  John 
Lyttleton,  were  examined  at  the  Mansion  House  this  day, 
when  the  latter  was  discharged,  the  evidence  tending  to  show 


that  he  had  been  used  as  a  mere  blind  instrument  by  Pul 
linger.     The  case  against  the  latter  was  further  proved. 

At  the  general  meeting  of  shareholders  in  the  South 
Austrian  and  Lombardo-Venetian  Railway  Company,  held 
at  Vienna  on  Monday,  a  call  of  21  per  share,  payable  the 
15th  May,  was  authorised,  subject  to  a  deduction  of  18s  per 
share  for  interest  and  dividend,  thus  leaving  1/  23  to  be  paid. 
The  Stock  Exchange  Committee  have  appointed  Monday 
next  a  special  settling  day  in  the  shares  of  the  London  and 
Provincial  Marine  Insurance  Company,  which  are  to  be 
marked  in  the  official  list.  The  share  certificates  are  now 
ready.  The  company  will  commence  business  on  the  I4th 
inst.  Mr  Irving  F.  Rougeraont  has  been  engaged  as  under- 
writer. 

The  anticipation  that  the  new  Victoria  Loan  would  attract 
a  large  number  of  investments  is  in  course  of  realisation. 
At  one  period  of  the  week,  the  price  experienced  a  fresh 
rise  of  1  per  cent.,  reaching  107^.  To-day  a  relapse  oc- 
curred to  106f  to  107;  this  price  is  |  per  cent,  above  that 
of  last  Friday.  Other  Colonial  Government  securities  have 
also  been  in  brisk  demand  for  investment.  Che  new  Cana- 
dian 5  per  Cent.  Loan  has  risen  fully  1  per  cent.,  being  last 
quoted  to-day  1|-  to  If  premium.  Generally,  it  may  be 
remarked,  the  public  have  evinced  a  decidedly  increased 
appetite  for  good  securities  during  the  present  week. 
Various  kinds  of  foreign  bonds  have  shared  in  the  improve- 
ment. 

At  Paris,  to-day  (Friday),  the  3  per  Cent  Rentes  closed 
at  71.30  for  money,  and  71.35  for  the  account,  showing,  in 
the  latter  instance,  a  fresh  advance  of  I  per  cent,  since  yes- 
terday afternoon.  Compared  with  last  Friday's  prices,  there 
is  a  rise  of  nearly  1  per  cent.,  which  is  attributable  solely  to 
the  belief  that  the  French  Government  have  no  present 
intention  of  giving  the  signal  for  any  new  agitation. 

The  English  funds  have  also  been  favourably  influenced 
by  the  absence  of  any  fresh  alarms  from  the  Continent,  by 
the  rise  on  the  Paris  Bourse,  and  by  the  return  of  ease  in 
the  money  market.  A  fresh  improvement  of  ^  per  cent,  has 
occurred,  Consols  closing  this  afternoon  at  OSJ,  "  buyers," 
both  for  money  and  next  Wednesday's  settlement,  and  95i- 
to  I  for  the  6th  June.  The  advance  would  have  been  more 
decided,  but  for  a  number  of  realisations  by  persons  who 
ate  exchanging  into  the  new  Victoria  Loan  and  other  secu- 
rities. Owing  to  these  sales,  the  rate  for  short  loans  on 
English  Government  securities  is  maintained  at  4  per 
cent.  Subjoined  is  our  usual  list  of  the  highest  and 
lowest  prices  of  Consols  every  day,  and  the  closing  prices  of 
the  principal  English  and  foreign  stocks  last  Friday  and  this 
day: — 


Cossou 
Mone^  Aco 

Lowest.       illgheit.      Lowest 

Saturday 94}    95      93      .., 

Monday  95       9.5i     9S|     .., 

Tuesday 

Wedaesday...    9Jl    9iJ    951    .. 

Thursday 96j     9.^1     95J     .. 

UoodFridaj-.     95|     95)     9&i     ... 

CloBlnfc  pricea 
last  Friday. 
8  per  cent  consola,  account ...    95  \ 
—  —        uivney    ...    941  ^ 

New  3  per  centa 9.it  i 

8  per  cent  reduced 93^  \ 

Exchequer  bills Manh    <ls  lOa  pm 

—  —       June    Gs  10s  pm 

Bank  stock  224  M 

East  India  stock 319  21 

Spanish  3  per  cents 47  8 

—  3|wroent<,newiler...  3Ci  { 

Paaalre  V,i  Isi 

Portuguese  3  per  centa,  185o...  4.3|  4 

Mexican  3  per  cents  3lf  | 

Dutch  21  per  cenU esl  et 

—  4  per  centa 180  1 

Kusaian  4 1  stock 96  7 

—  6  per  cent 107  8 

Sardinian  stuck    84  S 

Peruvian  4i  91  2 

PeruTlan  3  per  cent 69  70 

Veneinela,  New 2lli  1 

Spanish  certificates 4i  5 

Turkish  Umn,  6  irer  cent 76)  7 

Kew  ditto.  4  t>er  cent 101  !( 


Highest 
..    951    ,. 
...    95|     .. 


Exchequer  BUti, 
9s  pm  10s  pm 
58  pm    9s  pm 


95*    Ca  pm  10s  ptp 

9^1    6s  pm  lus  pm 

95{    ......      6s  pm  10s  pm 

Closing  prloet 
this  day. 
961 


93f 

93| 

6s  16s  pm 

6s  10s  Km 

225|  27 

218  21 

48  » 

38  8 

16J  164 

45  6 

2U 

65i 

lOl 

87 

107 

84  * 

82  8 

(8    :k 

26i  7 

41» 

7Mrt 

101  i 


0  u 
112* 

01 


British  railway  stocks  have  shown  renewed  and  decided 
buoyancy,  a  stimulus  having  once  more  been  given  by  the 
great  increase  in  the  traffic  This  increase  is  the  more 
remarkable  from  the  circumstance  that  the  returns  published 
thii  week  relate  to  an  ordinary  week  in  18C0,  as  compared, 
in  most  instances,  with  Easter  week,  1859.  It  is  known 
already  that  the  dividends  of  the  principal  companies  for  the 
current  six  months  will  bo  considerably  in  excess  of  those 
for  the  corresponding  period  of  1859.  We  see  it  reported, 
upon  competent  authority,   that  the  minimum  dividend  of 
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the  Midland  Company  will  be  at  the  rate  of  G^  per  cent,  per 
annum,  that  of  the  Lancashire  and  Yorkshire  5i  per  cent, 
per  anniim,  and  that  of  the  London  and  North- Western  5  per 
cent,  per  annum.  The  rise  established  during  the  present 
week  amounts  to  2^  per  cent,  in  Great  Northern  ordinary 
stock,  3^  per  cent,  in  the  A  stock,  2  per  cent,  in  London  and 
North-Westcrn,  Oxford  and  Worcester,  and  Midland,  1  per 
cent,  in  Lancashire  and  Yorkshire,  i  per  cent,  in  Great 
Western,  i  per  cent,  in  Eastern  Counties,  London  and 
South-Western,  Caledonian,  Berwick  and  York  and  North 
Midland,  and  i  per  cent,  in  South-Eastern.  Subjoined  is 
our  usual  list  of  the  closing  prices  of  the  principal  shares 
last  Friday  and  this  day  : — 

RAILWJkTS. 

Closiufr  prices 
hist  Friday. 

Bristol  and  Extter 102  3 

CaWdonlnn    90}  i 

r^aiteni  Counties ''I  5 

Great  Northern    _  1134  Hi 

Great  Webtern 69  J 

Lancashire  and  Yorkshire I04i  5 

London  and  Blackball  4i8  70 

I^ndon,  Brighton,  an   S. Const  113  14 

wndoK  and  Nortb-West'im...  991  lOOJ 

London  and  South-'^'cicem...  91j  2} 

Midland .9. 116}  10 

North  Urilish   CI  i 

Korth  Staffordshire 31  |  dis 


Oxford,  Worcester,  &  Wolver.  4: 

South-Kaitern 86J  7J 

South  Wales OS  7 

Koitb-Kaatem,  Uerwick  stock  95}  6 
Kortb-Kastem,  York  stock  ... 
FoRKicN  Shares. 

Northern  ot  Franco 

Kastern  of  France  

X>utch  Hhenish 

Paris,  Lvons, ,b Mediterranean  »..« 

East  Indian  luH  J 

Madras  Kuarantced  4|  88  90 

Paris  and  Orleans  63  5 

Western  ,t  N-Wstrn  of  France  2-.'  3 

Or«flt  India  Peninsular 99}  } 

Gnat  Western  of  Canada. laj  } 


79}  80 
381  9J 

-i*  *». 

5}  «  als 
37j  I 


Closing:  prices 
tlds  day. 

1C2  4 

91  4 

S4}  6i 

116  17 

69|  70J 

105}  6 

69  71 

114  15 

101}  2} 

92  3 

1174  18 

Bli  i  , 

S{  1  dis 

44  5 

87  } 

6.)  7 

96  i 

80  } 


,'!9}  40 
24}  6} 
H  5  dU 
38j  7} 
102  i 
88  90 
63  6 
22  3 

U9|  100} 
ISJJ 


P«rto.. 


FOUEIGN  RATES 
Latest 
DaUs. 
May    3  ..._ 


Antwerp 

Amsterdam.. 

Hamburg 


8t  Petersburg...    — 

Lisbon Apr, 

Gibraltar — 

Kew  York — 

Jamaica »..    — 


Havana  .— 

Uio  de  Janeiro..    — 

Ualiia  — 

Peroambuco  ...    — 
Buenos  Ayrea...  Mar. 

Slnf^apora  .— 

Ceylon — 

Bombay  Apr.  11 


1 

1  . 

1  . 

1  . 

1  . 
SO  , 
26  . 
21  . 

9  . 

9  . 

9  . 
12  . 

S  . 
1«  . 

14  . 
59  . 

15  „ 
31  . 


Calcutta 

Hong  Kong Mar. 

Mauntlus,».M...    — 

Sydney    — 

Valparaiso  Feb. 


7  , 
15  . 

8  . 
8  . 

17  . 
19  . 


OF  EXCHANGE  ON  LONDON. 
Kates  of  Exchange 
on  Lendon. 

25  14  3  days'  sight 

24  87}  3  months'  date 

35  7}    10  3  days  'sight 

11  70  3  — 

11  60  ......      2  months'  date 

13  8}  8  days'  sight 

I*  ]|    31  3  monUis'  data 

83}  »....     3         — 

e3{  3  — 

6I)|  3  — 

lOSJ    I  60  days'  sight 

1}  per  cent,  pm  30         — 

1  per  cent  pin  ......  60  — 

}  per  cent,  pni  90         — . 

12J  13}  per  cent,  pm 00         — 

25}d  90  — 

26jd  90  — 

26}d     Hid  90  — 

68s     C7i(  90  — 

4s  lod  6  months  sight 

8  per  cent,  dls  6         — 

29  l}d  6  — 

2s  l}d  -is  lid  6         — 

4s  9d  6  — 

1  per  cent,  pm  90  days'  sight 

4  per  cent,  pm  60         — 

1  [>cr  cent,  pm  30         — 

44}d  .._.,  60         — 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short 
exchange  on  London  is  2.5.15  per  1^  sterling.  On  comparing  these  rates 
with  the  English  Mint  price  of  S^  178  lOJd  per  ounce  for  standard 
gold,  it  appears  that  gold  U  about  1-lOth  per  cent,  dearer  iu  Paris 
than  in  London. 

The  coarse  of  exchange  at  New  York  on  London  for  bills  at  60 
days'  sight  is  108 J  to  108j  percent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  against 
England;  but,  after  making  allowance  for  charges  of  transport  and 
difference  of  interest,  the  present  rate  leaves  no  profit  on  the  tronsmissioB 
•f  gold  between  the  two  countries. 


COLONIAL  GOVERNMENT  SECCRrnM. 


Amount 
•T  Loan. 


Wv.  I 
Hf-y* 


3800000; 
160«0Mi3 


Nam*. 


3    pr  et  Canada  OoTemment  6  per  cent  _.„. 

3    prot  Ditto  6|KroenllS77 „. _.. 

3    pr  et  Ditto  6  per  cent  1879 _. 

DHlo  6  per  cent  1«81 

Ditto  (pereeat.. 

Ditto  «  per  ceat ..«.,._ 

Ditto  5  tier  cent 

Ditto  Ditto  Borlp    

j3    pr  ct'New  Brunswick  Governtnent,  6  percent 

3}  pr  ct  I  New  South  Wales  Got.  5  per  cent  1866 

...      hi    pr  ct     Ditto  ditto    5  per  cent  1871-76 

|2i  pr  ct.'    Ditto  ditto     ft  percent.,  lt)8«,andapwards 

l»0000/i3    pr  ct  Nora  Scotia  Govtrninent,  6  per  cent  Deben.  1875  ... 

|3    pr  ct, (Quebec  City  6  per  cent  Sterllnit 

'3    pr  ct  '.South  Australian  Governtnent  1878  and  upwards 
...       3    |>r  ct|  Victoria  Government,  6  per  cent «•„....».... 

...        9     pr  ct       Ditto  ditto  «;v»>»«nl.    -TT,,.,    „ 


Paid. 


X 
100 
100 
100 
100 
100 
I0« 
100 
34 
100 

100 

100 
100 
100 
100 
100 
100 
100 


Prlo*. 


114 

U!} 

ll'i} 

lib" 
loi'i 
1% 

lOM 
lOOl 
IO«l 

lib" 

107{ 


Ctjt  Camnurcial  CinujSe 


FOREIGN  MAILS. 


Destination. 


Despatch  of  Next  Malls  from 
London. 


Australia,  Ceylon,  and  Matu-itlus 

Bahamas  and  Havana  (via  New  York)... 

Canada,  &c.  (by  Canadian  packet) 

Cape  of  Good  Hope,  Ascension,  and  St  1 

Helena  / 

Cliina,  Penang,  and  Singapore.. 

India    (Calcutta),   Ceylon,  and   Ionian 

Islands  

Ditto  (Bombay)  

Lisbon,  Brazils,  Buenos   Ayres,   and  I 

Falkland  Islands i 

Lisbon,  Vigo,  and  Oi)orto 

Gibraltar,   Malta,  Egypt,  and  Aden,... 

Newfoundland 

United  states,  California,  Canada,  &c.,  \ 
(by  Britisli  packet) / 

Ditto  (by  United  States  packet)  

Western  Coast  of  Africa,  MadeU-a,  and 
Teneriffe 

West  Indies  and  Pacific— 

Cartbajrena.  Cuba,  Me.\ico,  A  St  Martha. 
All  other  parts  of  the  West  Indies, 
and  all  places  in  the  Faciiic,  includ- 
ing Chill,  Peru,  California,  and  Bil- 
tish  Colombia 


{via  Southampton  May  12,  H 

via  Marseilles  ...  May  18,  e. 

May  12,  k. 

(via  Cork) May  9,  k 

May  5,  a 

fvia  Southampton  May  4,  M. 
\via  Marseilles  ...  May  10,  ic. 
( via  Southampton  May  4,  H. 
t  via  SlarsclUes  ...  May  10,  E. 
f  via  Southampton  May  12,  H 
(via  Marseilles  ...  May  18,  a 
May  9,  K. 

May  T,  k. 

/via  Southampton  May  4,  H. 

\v:a  Marseilles  ...  May  10,  K. 

(via  Liverpool) May  5, 

(Boston,  via  Cork)..  May  5,  a 

(New  York) May  9, 


.  Hay 
,  Jane 


Next  Han 
Due. 


May  10 
May  4 
May  10 
Hayi) 

Junel 

May  19 

May  13 
May  19 
May  13 
May  10 
May  4 
May  i 

May  11 
May  10 
May  4 

May  10 


33,  z.  May  10 

2,  IL  Hay  3» 


,  May  17,  v 


Hay  U 


MAILS  ARRIVED. 

LaTKST  Dates. 

On  the  28th  ult,  AuESicA,  per  steam  ship  Bavaria,  via  Southampton— New  York, 

Uth  April. 
On  the  2Sth,  West  Ikdifs.  per  steam  ship  La  Plata,   via  .Southampton — Tampico, 

March  ;iO;  Vera  Cruz,  April  1;  Colon,  7;  Havana,  7;  Deinerara,  7;  Trindidiul,  8; 

Carthagenn.  4;  Jamaica,  9;  Grenada,  8;  Barbadses,  10;  Jacmel,  10;  Antigua,  12; 

St  KItts,  12;  I'ortoRico,  12;  and  8t  Thomas,  13. 
On  the   2yth.    Mkditerranea>',   per  steam  ship  Euxine,   via  Southampton — Alex- 
andria, April  12  ;  Malta,  17  ;  and  Gibraltar,  23. 
On  the  29th,  ..ViiKltlcK,  pir  steam  Bhi|)  Niagara,  via  Llvcriiool— New  York,  19th  ult. 
On  the  1st  Inst,  MBDiTERttAtfEAN,  per  steam  ship  Pera,  via  Southampton — Alexandria, 

April  18  ;  Iilalta,  21 ;  Gibraltar,  26. 
On  the  2nd,    AuEuicv,  per  steam  ship  Anglo-Saxon,  via  Quecnstown — New  YorIc, 

21st  April. 
On  the  3rd,  Peninsula,  per  steam  ship  Tagus,  via  Southampton — Lisbon,  April 

27  ;  Oporto,  '28 ;  and  Vigo,  29th. 
On  the  4th.   Brazils,  per  Kteam  ship  Magdalene,  via  Southampton — Buenos  Ayres, 

March  29;  Monte  Video,  April  1 ;  Kio  de  Janeiro,  8 ;   Balds,  12;  rernambaco,  14;  i 

bt  Vincent,  22 ;  and  Lisbon,  30. 


WEEKLY    COKN 

RETURNS. 

From  the  Gazette  of  last  aisht 

Wheat 

Barley. 

Oats. 

Bye. 

Beans. 

Peas. 

qra 

qrs 

qrs 

qrs 

qn 

qrs 

Sold  last  week 

..1860... 

109957 
107200 

14929 
20235 

7472 
6018 

70 
77 

4205 
2951 

549 

Correspouding  week  In  1859... 

250 

—              « 

1858... 

97074 

24012 

8178 

67 

5069 

649 

_              — . 

1857... 

109I-09  1     17643 

10484 

41 

4982 

572 

—              — 

1850.„ 

101650 

30242 

15611 

139 

52*8 

887 

a    d 

s    d 

S     d 

s    d 

s    d 

a    d 

Weekly  average,  Apr. 

28 

51     2 

87  11 

24     5 

31     6 

41     6 

38    1 

mm                      _ 

21 

49     6 

87    « 

24    2 

33  11 

42    0 

89    2 

-_                        .. 

14 

49     1 

37     3 

24    3 

8<  10 

39    » 

88    ;> 

—                      _ 

7 

47    9 

36    4 

23    7 

31     8 

40    3 

88    3 

—           Mar. 

.11 

46    5 

37     3 

34     1 

36    » 

8»  II 

88    7 

—             — 

34 

45     6 

36  11  1 

33    4 

32     0 

39    3 

87    7 

48    8  1    S7    3 

23  11 

88    7 

40    S 

41     1       S3    6  1 
10         10! 

S3    t 
1    0 

81    7 
1    0 

«0  11 
1    0 

Duties   

........H 

1    • 

GRAIN  IMPORTED. 
An  Account  of  the  total  quantities  of  each  kind  of  com,  dlstlnj^Ishlng  forelim  and 
colonial,  imported  Into  the  principal  ports  of  Great  Britain,  viz.: — London,  Liver- 
pool, Hull,  Newcastle,  Bristol,  (iloucester,  Plymouth,  Leith,  Glasgow,  Dundee, 
and  Fertli.  In  tlie  week  ending  April  35, 1860. 


Wheat 

and 
wheat 
flotv. 

iMriey 

and 
borley- 
meal. 

OoUond 
oatmeal. 

Rye  and 
r>*emeaL 

Peas and 
peameol. 

BeoBs 
as  bean- 
meal. 

iBdlan 

cent  and 

Indian 

meal 

Buek- 

wlieat  * 

bockwbt 

meal. 

Foreign    ... 
Colonial  ... 

1" 
47491 

94 

qrs 
88358 

qrs 
18674 

"13 

qrs 
3117 
6 

qra 

«438 

qra 
4278 

qra 
60« 

600 

Total 

47888       88356 

18074 

48 

3135 

11488 

4378 

Inforti  of  the  week  . 

.......  118 

l,8Man. 

COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 

The  wheat  trade  at  Mark  lane,  to-day,  was  lienvy,  and  prices 
ruled  Is  to  'i.s  per  quarter  lower  than  on  this  day  sc'itnight.  Hour 
too,  was  rntlicr  lower  fo  purchase  ;  but  the  value  of  all  other  pro, 
diico  was  well  supported.  The  imports  from  abroad  thi.'i  week  tire 
liberal,  \\z.,  11,840  ([uarters  of  wheat,  8,990  barley,  21,710  oats, 
and  1,000  sacks  of  flour. 

At  Liveq>ool,  this  morning,  the  com  trade  was  in  a  ilo])rt\'i.>'cd 
state,  and  wheat  declined  Itdly  '_'d.  Most  of  the  continental 
markets  were  steady  for  wheat. 

The  business  transacted  in  the  Liverpool  cotton  market  during 
the  week  has  been  on  a  rather  less  e.xtcnsivc  scale  th.in  in  the 
week  previous ;    still  the   saUis  have  l>een   large,  and  aiuouiit  to  jj 
73,500  bales,  and  include  .57,500  bales  to  spinners,  4,.100  to  !>i>o-  H 
culators,  and  11,500  bales  for  export.    Here  and  tliere  a  jxartial  jJ 

. v 
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As.nc.  of  id  per  lb  may  have  been  obtained  upon  some  parti-  |      In  the  value  of  hemp,  flax,  nun,  and  brandy,  ve.,-  little  change 
^":^^:n^  ^rfcrS  ^S  Slal Jrrr^^Si?     •^-^S&n  has  .M  siowlyat,^3s^^    The  stoc.  of  iron 


rv"iemand,  and  holders  are  wiUins  sellers.     The  market  to-day 
....sJs  pretty  steady.    Sales  10,000  bales,  without  change  in  prices. 

M'c  have'advlces  from  New  Orleans  to  the  20th  ult.  Our  report 
savs:— "Cotton  is  quiet.  Sales  to-day,  7,000  bales:  middlmjr 
lOJ  to  11.  Sales  for  the  week,  44,500  bales.  Keceipts,  21,830 
1 -.les,   against  20  710   bales  last  vear,    E.\ports  for  the  week, 

-,00  bales.     Total  exportt  to  date,  1,830,000  bales.     Receipts 

this  port  ahead  of  last  year,  458,500  bales ;  ditto  at  all  Southern 

ts,  310,000  bales." 

At  Alexandria,  on  the  18th  ult.,  according  to  a  report  forwarded 

Messrs  Briggs  and  Co.,  the  supply  of  cotton  was  very  hmited, 

1  holders  generally  were  firm  in  their  demands. 

I'he  transactions  in  the  tea  market  have  been  only  moderate ; 

ertheless,  prices  have  continued  steady.     The  show  of  samples 

-  not  increased. 

!!oth  raw  and  refined  sugars  have  commanded  more  attention, 

i  the  quotations  have  been  well  supported. 

Scarcely  any  change  can  be  reported  in  the  value  of  coffee ;  but 
market,  genferallv,  may  be  considered  in  a  healthy  state. 

I  he  annexed  returns  are  furnished  by  Messrs  Trueman  and 

use : — 

:  .jRis  and  STOCKS  of  SCGAB  and  Coffee  at  the  Principai,  EnROPKAN 
PoBTg,  for  the  Three  Mentha  ending  'iUi  March.  18oU  and  1860. 


iand* 
■werp.. 

■  re , 

lien  .. 

-it«    ... 


'.lom  . 


tinent  

.tt  Ilritain 

Total  .. 


SUQAB. 


Imports. 


1850. 


1863. 


tons 

27,100 

2,390 

4,6S0 

10,550 

1,440 

2,690 

4,250 

960 


53,930 

78,800 


tons 
28.700 
2,H0 
3,000 
6,570 

m) 

2,700 
3,920 
1,730 


Stock,  3l8t  March. 


1859. 


tons 

13,500 

1,010 

2,500 

4,130 

50 

.5,580 

3,590 

460 


40,640 
80,900 


30,820 
73,800 


132,730       130,540       101,620 


1860. 


tons 

13,000 

2,020 

3,230 

10,700 

490 

3,710 

4,360 

780 


39,200 
85,800 


125,000 


Coffee. 


Imports. 


Stock,  31st  March. 


1859. 


iihnrj 


.  jt 

Bfitida 


tons 
17.500 
3,080 
8,760 
6,500 
1,420 
2,240 
1,160 
S70 

40,020 
4,330 


44,360 


1860. 


tons 
19,870 

3,630 
10,450 

asoo 

1,920 

4,090 

900 

310 

44,670 

4,800 


49,470 


1859. 


tons 

16,370 

2,380 

5,500 

2,870 

190 

2,050 

440 

420 


30,220 
6,670 


36.890 


1860. 

tons 

12,370 

3,700 

4,000 

1,880 

460 

2,600 

330 

160 

25..'K)0 
6,950 


32,450 


^IBlal  „,.M        44,O0U  *5>,*iO  oo,o»u  oi,»;«f 

*  ih»  atoalu  in  Holland  aie  in  firit  hands  only ;  in  all  other  coanlries 
is  int  and  Meoad  hands. 

heuen  from  Pemambuco,  by  tlie  present  mail,  state  that  in - 
f«ior  nuan  were  lower  in  price,  although  the  total  entries  had 
InMI  smidl,  when  compared  with  last  year. 

Xhere  hu  been  only  a  limitc<l  inquiry  for  rice,  and,  in  some  in- 
.Jhbm,  prices  have  ruled  a  sliadc  lower,  owing  to  the  dull  state 
cf  Ibe  wlieat  trade. 

Tie  Colonial  wool  salet  hare  commciiccd.    Although  the  at- 

tMdanec  of  both  home  and  foreign  buyers  has  been  somewhat 

tttmeroat,   prices  have  had  a  drooping  tendency.     Port   I'hilip 

■■  i  ■     1  lavc  given  wav  1  d  to  1 J  d ;  Sy<Iney ,tl  d  to  1  Jd ;  and  greasy 

.  idjierlb.    'The  quantity  now  arrived  for  these  sales  u 

ilai. 

Churchill  and  Sim  have  issued  the  annexed  stjiteraent 

..  •Ill' stocks  of  timber  in  the  public  docks  in  London,  on 

1.--  ■.lM:i;-:— 

1860. 
ronifft  deals  pieces  1,014,000 

—  Battens  and  ends 020,000 

—  Ta  tinber loads       36,500 

ColonislplDedealaandfaattena.pieoea     403,000 

—  Spniceditto 884,000 

■     -tier loads         9,IW 

-ch  pineUinbar 3,4'K) 

5,IW)     ...        ,— . 

1,  and  ('o.  ri'i)ort   n  dull  market  for  most 

:  irnish  the  fdllowing  st.itintic.i  for  the  jiast 

th: — imports — 906   hhd.^.      I)eliverics_l,12)    hhds,    agamst 

.'  lihds  in  the  corresponding  month  of  Ia!>t  year.     Stock — 17,326 

;-,  againi^  11,942   hhds  m  1859  ;  H,r>7\  hhds  in  18.08;   10,204 

-  in  18.57  ;  7,098  hhds  in  1856  ;  and  10,4.')7  hli'ls  in  1855. 


1S.V.I. 
908,000 
401,000 

lo.sno 

557,000 

7,1W) 

3,000 

17,7W 


1868. 

1,093,000 

360,000 

46,000 

810,000 

689,000 

0,900 

:t,900 

7,800 


Scotcn  pijr  iron  nas  soiu  siuwiy  ai,  uu;,  ,.."o".     .----. 

in  yards  is  146,500  tons,  against  which  warrants  are  in  circulation 
for  144,000  tons.  ^     „  ,■    •    tt  ii„„j  . 

The  following  is  the  monthly  report  for  Banc.a  tin  m  Holland  .— 

°  1»iArt  IH.'liK  loots 


Stock  on  warrants  on  March  31 . 
Deliveries  in  April 


1860. 

slabs 

39085 

0530 


Stock  on  warrants,  April  30   33155 


1859. 

slabs 

29426 

83.50 

21076 


1858. 

slabs 

40278 

6523 

33755 


120750    ...  164847 


Stock  in  the  hands  of  the  Trading 

Society  for  their  annual  sale   ...  1278o0     ... 

The  leather  trade  has  continued  very  inactive.  Messrs  1  owell 
and  Co.  state  that  there  has  been  no  great  addition  to  tlie  stocks, 
and  that  the  various  sources  of  consumption  continue  ununpairea. 

We  have  no  change  of  moment  to  report  in  the  value  ot  oils. 

Tallow  has  met  a  very  inactive  demand,  and  1 . 1 .1..,  on  tue 
spot,  has  declined  to  54s  6d  to  55s  per  owt  From  a  report  issued 
bv  Messrs  Schlusser  and  Co.,  of  St  Petersburg,  and  fonvarded  by 
Mr  II  AViUis,  it  appears  that  the  supply  of  Russian  ta  low  for  the 
season  will  kmount  to  138,000  casks.  The  future  shipmens  of 
hemp  are  calculated  at  27,000;  of  flax,  11,000  agaui^t  16,000 
tons  in  1859.    The  supply  of  oats  is  set  down  at  600,000  quarters. 


I.MPORTS  OF  FOREIGN  AND  COLONIAL  WOOL. 

CoLOiHAL  and  Foreign  Wool  imported  into  London  Liverpool,  and  Hull, 
from  Jim.  1  to  March  31,  1859  and  18G0,  and  the  total  unports,  mcludmg 
Bristol,  Leith.  Grimsby,  and  Hartlepool.      


Colonial. 


Sydney    

Port  Phillip  .. 
Portland  Bay.. 
HobartTown.. 

Lanncestou    

PortAdelaide,  Prt 

Fairy,&Moreton 

Bay 

Swan  Kiver  .. 

New  Zealand 

C.of  Gd.  Hope:— 

Algoa  Bay&Prt- 
Natal  

PortBeanfort& 
UosselBay 

Cape  Town... 
East  Indies 


Total  Colonial 
Foreign. 

Germany    

Spain  &  Portugal 

Russia 

South  America  ... 
Barbaryfe  Turkey 
Syria  and  Egypt 
Tricstc,Leghri>,&o 

Denmark    

China 

Sundry    


Grand  Total. 


London. 


1859 
bales 
4523 
24610 

"'24 


4432 
"'52 

3842 

1143 

2459 

571 


41618 

986 

71 

4119 

531 

146 

145 

59 

"237 
164 


48114 


1860 
bales 
5865 
24447 

1429 
2278 


42 
24 


7176 


4923 
3521 


LiverpooL    i       Hull. 


1859 
bales 


5167 


1860 
bsles 

2892 


1859 
bales 


COl 


12405 


55218 

3.'i5 

679 

2/66 

3182 

519 

2601 

7 

■"13 
326 


5157  15357 


31C6I    2»6Sl 

842i     1120 

278071  32040 

151!      670 

457       7781 

117 


544 


63125;  38005^  53385'     1C45 


"32a 


723 


30 
"892 


1860 
bales 


127 


127 
991 


38 
'152 


1308 


Totals,  inc 
Bri.stol,  Leith 
Grimsby,  and 
Hartlepool. 


1859 
bales 
4.523 
24610 

■"24 


4432 
"'52 


3842 

1143 
24.')9 
5728 


46813 

2.583 

.3177 

4961 

28338 

297 

602 

603 

93 

237 

1119 


1860 
bales 
5865 
27339 

1429 
2278 


8682 
42 
24 


7236. 


4023 
12884 


70702 

1548 

3647 

3G05 

35222 

1189 

1038 

124 

38 

13- 

858 


88823 118074 


COLONIAL  AND  FOREIGN  PRIJUUOR  MAKKKTB. 
TKANSACTIONS  OF  THE  WEEK. 
Fob  RErotti  or  Tuis  Dat's  Makktst.s  sfe  "  rosTscitiPT." 

MiNCiNO  Lams,  Friuat  Morniho. 
SooAR.— The  improved  feeling  which  ch.ractcrijed  this  market  at  the 
close  of  last  week  hat  continued  during  the  present  one,  and  the  public 
sale,  to  yeiterdaj,  con.ining  principally  of  Mauritiui,  went  off  stealily, 
at  full  rates  to  6d  advance.  There  has  been  a  m«rk«d  increase  upon  the 
home  dell»erlef,  snd  arrivals  keep  »ery  moderate.  220  casks  Rarbadoei 
by  suction  sold  as  follows :  brown,  37«  to  38« ;  low  to  good  yellow,  39t 
to  44s.  GOcaiksSOObaKsDemerars,  42sto45s6(l  for  gramy.  About 
2  080  hhds  West  India  had  changed  hsnds  to  yesterday  (Thursday).  Tne 
deliveries,  last  week,  amounted  to  4,f.20  tonf,  sgain.t  3,060  tons  In  1859. 
There  it  now  a  diminution  of  only  930  tons  for  home  consumption  since 
the  commencement  of  the  year.  r,,9lO  tons  were  landed  last  week,  and 
the  stock  amounted  to  56,310  tons,  against  42,000  tont  In  the  previous 

"*,»fa«ri/i(«.-24,!584  bags  in  the  public  tales  were  principally  disposed 
of:  grey  snd  yellow,  39j  to  42s  6<1 ;  grainy  sort»,  40s  to  45s  6d  ;  crystal- 
ised,  43«  to  45. ;  low  to  good  strong  brown,  32t  10  38»  6d  per  c*t. 

Uengril.— AW  good  qualities  are  wanted.  .  ,      .       .    •,..    fn 

ilfa2ro».— Some  few   parcels  native  have  changed  hands  at   3*' 

'*>!,' r^'-T^y  Pr'v..e  contract,  1,500  ba„  low  brown  Si.m  h.ve  been 
sold  at  31.  6d  and  1,000  l,oxe.  Havana  st  •«2' '"/J'- .„^  ""'""^js.'ed 
of  Ha..n.,No..  lU  to  12,i.  report«l  for  the  «" '«^,'*mgdom  .t  2S  6d. 
412  casks  325  barrels  Porto  R.co  told  is  follows:  brown,  «,.  0.1  10 
Vj,  6d  Vrcy  snd  ye  low,  40.  to  4Ss  6d.  1,43.^  boxes  '•'"»•  «"'  '» 
35  liJsZ  M  for  bro^n,  and  40.  to  46.  6d  for  grey  to  Hne  yellow^ 
Ji^ned.-A  firmer  tone  pervades  the  market,  whtchis  about  6d  dsarer 
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1859. 

1858. 

1857. 

tons 

tons 

tons 

7930  . 

.  39150  . 

.  19600 

81  CO  . 

.  10600  . 

.  13020 

7B00  . 

.   6000  . 

.  23900 

78300  . 

.  85800  . 

.  37400 

than  on  Friday  l«»f.  Common  dry  gooda  cnnot  be  obtaiofd  under  523 
to  R2s  6d,  np  to  55»  for  superior;  cruthed,  49s  to  SOa  6d  ;  piece?,  42s 
to  48$  per  cwt. 

MoLAisKi.— No  buiineis  of  importance  lia<  been  done. 

Rum. — 750  to  800  puncheons  West  India  have  sold  :  Demersra,  Is  I  Id 
to  2s  Id  proof;  Leeward?,  Is  8d;  and  Jamaica  at  3s  lOd  to  5-.  300 
casks  Mauritius,  Is  7d.  A  considerable  portion  comprises  Berbice, 
of  which  no  particulars  transpired.  The  slocl(  is  2C,40ii  puns 
6,390  hhd»,  against  22,420  puna  4,920  hhds  last  jear.  Deliveries 
keep  steady. 

Cocoa. — Late  high  prices  have  not  been  quite  maintained  for  Trinidad, 
but  there  is  a  fteady  demand  for  common  kinds  at  the  partial  decline 
recently  established.  By  auction,  524  hags  Trinidad  found  buyers  as 
follows:  grey,  74s  to  78s ;  mixed  greyish  to  superior  bright  red,  79a  to 
97s  Gd  per  cwt. 

Coffee.— The  public  sales,  which  have  been  of  rather  limited  extent, 
passed  off  without  alteration  in  value.  478  casks  452  bags  native  Ceylon 
were  partly  held  above  the  value  and  bought  in ;  the  remainder  sold  at 
603  to  6U  for  good  ordinary  quality.  For  251  casks  127  barrels 
and  bags  plantation,  prices  ranged  from  68s  to  79s  for  fine  fine  ordinary 
to  good.  Some  few  transactions  have  occurred  privately,  ll.'i  bales 
long  berry  Mocha  were  withdrawn  at  130?,  and  450  bales  from  Alexandria 
at  100«.  59  casks  635  barrels  and  bags  Jamaica  brought  60s  6d  to  65s 
per  cwt. 

[  I'he  35  casks  913  bags  native  Ceylon  reported  by  us  as  sold  at  62s  6d 
to  638  on  the  17th  February,  should  have  read  59s  to  63»  per  cwt.] 

Tea. — A  better  demand  has  existed  for  some  kinds,  but  especially  the 
lower  grades  of  congou.  More  general  business  has  been  done,  still  the 
market  remains  rather  inactive. 

Rice. — This  article  has  been  less  active,  probably  owing  to  the  down- 
ward tendency  of  the  corn  market.  2.729  bags  Bengal  about  half  sold  at 
12s  to  128  6d  for  good  middling  white:  the  remainder  bought  in  at  12s  6d 
to  14s  2,210  bags  damaged  Java  were  sold  at  7s  to  148  6d  lor  fine. 
Of  7,500  bags  Nfcrancia  Arracan,  moderate  transactions  have  taken  place 
by  private  treaty,  including  some  common  old  white  Bengal  at  lOs  cash. 
Good  Rangoon  and  Bassein,  9s  4^d  to  9s  6d  ;  pinky  Madra?,  93  6d  per 
c«t  cash. 

IMPOETS  and  Delivebies  of  Rice  to  April  28,  with  Stock  on  hand. 

1860.  

tons 

Imports 9330 

Deliveries  for  liome  use...    21700 

Exported  7(;0il 

Block  52800 

Saoo. — 1,033  boxes  were  partly  sold  upon  easier  terma:  small  178  to 
188 ;  medium,  16s  6d  ;  common  to  good  bold  15s  6d  to  178  per  cwt. 

Spicks. — 12  cases  brown  nutmegs  realised  Is  6d  to  Is  lOd.  3  cases 
ordinary  mace,  Is  Id  *.o  Is  2d.  Singapore  pepper  is  steady,  and  4d  has 
been  paid  for  good  by  private  treaty.  1,350  bag',  in  public  sale,  realised 
4d  to  4id  for  common  to  good.  967  bags  Penang  were  taken  in  at  4d. 
210  bags  good  hall-heavy  Malabar  realised  5d  to  5Jd.  197  bags  Singa- 
pore white  psrtly  sold  at  6jd.  35  bags  pimento  sold  on  rather  easier 
terms,  from  3^d  to  3jd  per  lb.  680  bags  Bengal  were  bought  in  at  2  Is  Cd 
to  22s;  and  60  cases  Cochin  ginger  at  80s  for  wormy.  228  barrels 
Jamaica  realised  4/ 6s  to  8/.  98  boxes  cassia  ligoea  brought  91s  to  949 
per  cwt  for  piles  1  and  2. 

Sai.tpetbe. — This  market  has  been  very  dull  during  the  week,  and  to 
efTect  tales  holders  must  acopt  lower  pric.  A  small  parcel  Bengal, 
refraction  7 J,  is  reported  at  41s  per  cwt.  Business  has  been  done  pri- 
vately of  which  particulars  do  not  transpire. 

IXFbRTs  and  Deuvkbixs  of  Sai.tpvtef  to  April  28,  with  Stock  on  hand. 
186^/.  M6V.  1868.  1857. 

tons  tons  tons  tons 

Imirorted 3800    .  .      1230    ...      3820    ...      1^00 

Delivered  1490     ...       1740     ...      2850     ...      2310 

Stock 4460     ...       3400     ..        5160    ...      3510 

Deliveries  last  weelc  190  torn*. 

Cochineal.— No  public  sales  were  held  yesterday  (Thursday). 

Lao  On. — A  parcel  of  B  Mirzapore  has  been  disposed  of  at  Is  8id 
per  lb. 

Other  Dvkstuffi.— Cutch  has  been  in  demand  at  Is  advance,  and 
27s  6d  to  28s  6d  paid.  1,260  bags  by  auction  were  withdrawn  at  the  latter 
price;  subsequently  some  sold  at  28s  to  28s  6d.  Gambler  sells  slowly 
at  169  6d  to  16s  9d.     SafflDwer  is  more  sleadv. 

Phkllac  is  again  higher.     Fine  orange  10/ 159  per  cwt. 

Dri;o9,— Nothing  of  general  interest  has  transpired  by  private  contract. 
Star  aniseed  was  bought  in  at  lOOs  per  cwt.  Aniseed  oil  has  sold  more 
readily  at  8s  to  8s  2d  per  lb. 

India  Rubber  is  very  firm  at  2s  Id  per  lb. 

4lKTAi.8.>-.rhe  market  remains  inactive,  and  quotations  generally  have 
been  stationary.  Scotch  pig  iron  rose  to  53»  6d  in  the  early  part  of  the 
week,  but  aince  receded  to  53-.  Stocks  in  the  yards  at  Glasgow, 
146  50O  tons;  warrants  in  circulation  againatthis  quantity,  144,000  tons. 
Other  kinda  are  quiet.  Kast  India  tin  attracted  partial  inquiries  at  one 
period,  and  is  now  inactive  :  Banc*,  136a  to  137s;  Straits,  129s  to  1308. 
Spelter  continues  flru'.  Sales  have  been  made  at  'Hil  1 7«  Gd  to  21/  per  ton. 
The  stock  comprises  2,830  tons,  against  3,710  tons  in  1859  at  same  period. 
British  Copper  hat  been  steady.  Lead  and  other  metals  have  exhibited 
little  Tt'iation. 

HKur. — 990  bales  Manilla  offered  by  auction,  yesterday,  were  taken 
in  at  23/  5s  for  good  common  to  roping  soita.  A  steady  business 
has  been  done  privately  at  23/  to  24/,  The  jjto  sales  this  week 
went  off  well,  and  6,100  bales  principally  lold  at  very  lull  prices  :  com- 
mon to  fine,  13/  ISs  to  21/  lOs.  Some  of  the  better  marks  were  dearer. 
An  inquiry  also  prevails  by  private  contract. 

Oils.— Olive  has  been  ncKlected.  Galltpoli  can  be  obtained  at  61/; 
other  kinds,  54/ lOs  to  58/  I0<  per  tun.  Fish  nils  remain  quiet.  The 
reported  partial  failure  of  the  Greenland  Seal  Fishery  appeara  to  be  con- 
firmed.; Palm  is  dull  at  459  6d  to  46s  for  fine  Lagof.  Cuc^a-nut  meets 
with  a  good  demand  :  Cochin,  45s;  Ceylon,  43s.  The  market  for  linseed 
continues  steady,  and,  notwithstanding  the  large  production,  there  are 
j  buyers  at  28s  3d  and  28s  6d  to  299  for  torward  deliveries.  Rape  oil  meets 

'      ■•  "  


a  more  ready  sale,  owing  to  the  reported  injury  to  the  growing  rape 
crops  on  the  Continent:  foreign  refined,  42s;  brown,  40s  6d  per  cwt. 

Linseed. — There  has  been  a  good  demand  for  home  consumption  and 
export:  Bombay,  529;  Calcutta,  499  to  SOa  6d.  Considerable  sales 
adoat  have  been  made  in  both,  at  51i  3d  to  51s  6d  far  the  former,  and 
48s  to  499  6d  per  quarter  for  the  latter. 

Turpentine.— 650  barrels  rough  have  sold  at  9s  3d  to  9s  6d.  Spirits 
dull :  American,  35s  to  35s  6d  ;  English,  34s  6d  per  cwt. 

Tallow. —Quotations  have  further  receded  Is  6d  for  foreign  on  the 
spot  as  well  as  for  future  delivery,  and  only  moderate  transactions  have 
taken  place  during  the  week:  1st  sort  Petersburg  Y.C.,  54s  to  54s  6d; 
delivery  to  the  end  of  June,  53s  to  53t6d:  and  at  5 1  s  per  cwt  for  Octo> 
her  to  December,  business  is  reported  to  have  been  done. 
Fabticolabs  of  Tallov.— Monday,  April  30. 

1857  1858  1859  1860 

casks  eaafca.  casks.  casks. 

Stock  this  day 10,684    ...       11,044    ...      11,271    ...       29,938 

Delivered  last  week  1,572    ...         1,157    ...         1,150    ...         1,428 

Ditto  aince  Ist  June  100,896    ...       98,778    ...       93,631    ...       76,112 

Arrived  last  week  331     ...  510    ...  313    ...  178 

Ditto  since  1st  Jane  91,600     ...        98,109     ...       93,335     ...       92,969 

Price  of  YC  OB  the  spot...      559  9d     ...      55s  Od    ...      68s  Od    ...      659  9d 
Ditto  Town  last  Friday...     57s  3a    ...      678  3d    ...      58s  9d     ..     56s  6d 

POSTSCRIPT.  Friday  Ky«Ni>io. 

Sugar. — The  sales  to-day  have  comprised  11,902  bags  Mauritius,  and 
430  casks  West  India,  which  chiefly  sold  at  full  prices,  ^he  week's  busi- 
ness in  the  latter  amounts  to  3,210  casks.  A  floating  cargo  of  Pernam- 
buco  has  sold  at  21s  6d  for  a  near  port,  and  one  of  white  Havana  at 
39s  6d  per  cwt  for  Russia. 

Coffee. — The  market  continnes  firm. 

Tea. — The  sales  to-day  amounted  to  11,324  package?,  of  which  4,S60 
found  buyers.  Fine  congou  went  Id  dearer.  Scented  teas  sold  upoD 
moderate  terms.     Other  kinds  were  steady. 

Rice. — A  cargo  of  Russian  has  sold  for  Liverpool  at  lOs  6d  per  cwt. 

Cochineal.— 120  bags  partly  sold:  Honduras  silver',  3s  to  39  6d; 
Teneriffe  silvers  and  black,  39  5d  to  39  lOd  per  lb. 

Tallow. — Town  is  reduced  to  55s  9d  per  cwt. 


ADDITIONAL  NOTICES. 

Refined  Suoab.— The  home  market  for  refined  sugar  has  been  well 
supported  this  week,  but  no  material  alteration  to  note  with  respect  to 
price?.  Some  few  parcels  of  Dutch  crushed  have  been  sold  here,  f.o.b. 
in  Holland— viz.,  V.  O.,  A.S.R.  No.  2,  and  B.  &  11.  No.  I,  from  32a  to 
32s  3d,  all  in  barrels. 

Green  Fruit. — Market  well  supported.  Orangea  advanced  in  price. 
Some  cargoes  St  Michael's  and  Valencia,  sold  by  Keeling  and  Hunt,  brought 
29  to  3s  per  package  higher.  Lemons  in  demand,  stock  being  light,  and 
shipments  being  interrupted  by  political  events  in  Sicily.  More  inquirylfor 
nuts.  Business  done  in  Spanish.  The  high  price  of  Para  prevents  sales. 
Barcelona  without  alteration. 

Drt  Fruit.— Currants  of  the  lowest  sorts  continue  to  go  off  readily, 
but  at  rather  easier  rate.",  ?ales  having  been  made  at  285  to  29?,  but  a 
healthy  demand  appeara  to  be  setting  in  for  good  and  fine  fruit,  for  which 
advanced  prices  have  already  been  offered  and  refused.  London  clear- 
ances duty  paid  in  April,  1,200  tons.  Raisins  depressed,  and  being 
cleared  oflf  at  much  lower  prices  for  home  and  abroad  :  Valencia?,  at  26s 
to  28s,  out  of  condition,  and  reds  at  29s  to  308.  600  tons  4uty  paid  in 
April.     We  require  much  larger  deliveries  to  reduce  our  large  stocks. 

'Colonial  Wool. — The  third  series  of  pubij  sales  of  colonial  wool 
for  this  year  commenced  on  Thursday.  The  attendance  of  buyer?,  both 
home  and  continental,  was  very  large.  The  competition  was  spirited, 
particularly  for  export  descriptions.  The  calalonue  contained  1,409 
bales  Port  Philip,  890  bales  Sydney,  261  bales  Adelaide  (in  grease)  ; 
lotil,  2,560  bales.  For  these,  prices  averaged  Id  to  IJd  less  than  at  the 
c!o>e  of  latt  sales.  The  quantities  arrived  to  date  are  :— Sydney,  11,21.') ; 
Port  Philip,  32,426  ;  Van  Dieman's  Land,  3,602  ;  Adelaide,  12,844  ; 
Swan  River,  767  ;  Cape  of  Good  Hope,  7,802  ;  t^tal,  68,656  bales. 
j       Flax. — There  is  now  no  Russian  in  fie  market. 

Hkmp. — The  market  is  quiet,  and  but  little  business  done  this  week. 

CoTToN Sales  of  cotton  wool  from  Friday,  27th  Aprd,   to  Thursday, 

3d  May,  inclusive: — 200  bales  Surat  at  2Jd  to  4Jd  for  very  ordinary  to 
fair.  The  transactions  by  private  contract,  this  week,  have  been  confined 
to  200  bales  Surat  at  fully  previous  rates.  Yesterday,  1,240  bales  Tin- 
nivelly  were  offered  at  public  sale,  without  reserve,  and  sold  at  4^d  to  4|'d 
for  middling  fair,  and  4jd  and  4|^d  for  fair  to  fully  fair,  and  a  few  lots  at 
5d  per  lb.  There  were  also  offered,  at  public  sale,  296  balts  Tinnivelly, 
which  were  sold  at  4d  to  4)d  lor  ordinary  to  middling  fair ;  200  fair 
Western,  100  sold  at  3jd  ;  and  186  Surat  sold  at  2jd  to  3id  for  very 
ordinary  to  very  middling.  The  decline  in  Tinnivelly  from  previous  ratee 
is  j[d  to  ^d  per  lb,  and  Western  has  also  declined  |d  per  lb  from  the  late 
nominal  quotations.    Surats  brought  previous  rates. 

Silk.— A  little  more  doing  in  China  silk,  at  prices  about  Is  to  Is  6d 
reduction  from  the  highest  point.  In  Bengal  and  other  silks  no  alter- 
ation. 

Tobacco. — Sales  have  been  of  a  limited  character,  and  almo-t  confined 
to  small  selections  for  home  trade.  The  market  remains  dull  and  neg- 
lected. 

Leather  and  Hides. — At  I.eadenhall,  this  week,  the  esme  dull  trade 
in  leather  which  has  been  reported  for  many  weeka  past  continued,  and 
prices  are  unchanged.  At  the  public  sale  of  foreign  raw  good?,  this  week, 
the  Cape  hides  sold  readily  at  fully  previous  rates ;  the  Australian  at 
rather  lower  price?,  but  the  qualities  were  not  first-rate.  Almost  all  the 
East  India  kips  were  sold,  cbietty  at  about  previous  rates;  some  of  the 
best  descriptions  were  a  shade  lower  than  at  the  last  sale.  All  other 
goods  continue  stationary. 

Metals. — There  is  little  change  to  note,  the  carrency  of  metals  being 
steady,  with  business  still  inactive.  Copper  is  quiet  in  demand,  and 
holders  of  foreign  are  evincing  a  willingness  to  yield  sonoewhat  in  pries  in 
order  to  cfl'ect  sales.  Tin  goes  olT  steadily,  but  buyers  operate  cautiously, 
prices  being  high.    Iron  shows  no  revival,  the  demand  being  slack  for  all 
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de«cription».  L«»d  i>  lower  in  price,  which  h«»  stimulated  a  few  buyers  to 
operate-  Spelter  it  reported  icmewhat  better  by  the  speculator?,  but  no 
export  business  of  consequence  is  going  on.  Tin  plates  keep  steady  in 
demand,  without  change  in  price?. 

Tallow. — Official  market  letter  issued  thia  evening  :— 

s    d 

Town  tallow  55    9 

Fat  by  ditto  2  11 

YeUow  KuiaiaB S6    0 

Melud  stuff — .    40    0 

Kough  ditto   33    6 

GreaTCa  16    0 

flood  dregs..- 7    0 

Importa  this  week  61  casks. 


PROVISIONS. 
Our  bacon  market  denotes  little  or  no  change  from  last  week  ;  prime 
brands  fetch  72s  on  board  ;  there  is  very  little  in  the  market,  and  fresh 
arrivals  change  hands  freely.  With  a  continuation  of  the  present  genial 
weather,  we  may  confidently  look  forward  to  an  improvement  in  the 
bacon  trade. 

^'ith  a  few  warm  showers,  we  shall  have  large  arrivals  of  foreign 
jtter,  and  a  consequent  dimmution  of  prices,  unless  counteracted  by  the 
Lirgent  wants  of  the  Northern  and  Irish  markets,  which,  on  the  other 
hind,  may  be  in  some  measure  controlled  by  the  reasonable  expectation 
ut  ad'iiiunal  supplies  from  foreign  markets,  hitherto  unknown  here, 
following  the  abolition  of  duty. 

METROPOLITAN  CATTLE  MARKET. 
MON'DAT,  April  30. — The  total  imports  of  foreign  stock  into  London  last 
week  amounted  to  3,497  head.     In  the  corresponding  week  in  1859  we  re- 
ceived 2.876  ;  in  1H.58, 1,362;  in  1857,  1,456;  in  1856,  742;  in  1855,  1,266 ; 
and  in  1854,  1,122  head. 

The  supply  of  home  fed-beasts  on  offer  this  morning  was  seasonably  good, 
both  as  to  number  and  quality.  For  nearly  all  breeds  the  demand  ruled 
inactive,  and,  in  some  instances,  prices  were  rather  lower  than  on  Monday 
last.  The  extreme  value  of  the  bast  Soots  was  43  lOd  per  8  lbs.  Compared 
with  this  day  se'nnight,  the  show  of  sheep  was  moderate,  but  quite  equal 
t'j  the  demand,  which  ruled  steady  at  full  currencies.  The  best  old  Downs 
in  the  wool  realised  5s  lOd,  out  of  the  wool  5s  per  8  lbs.  We  had  a  fair 
inquiry  for  lambs,  the  show  of  which  was  good,  at  full  currencies,  viz., 
from  Us  fid  to  7s  per  8  lbs.  Calves  supported  last  week's  prices ;  but  the 
sale  for  tbem  was  by  no  means  active. 

Stn-PLiu. 
May  3,  1858.        May  2, 1859.       April  30, 1860. 

Beasts     .._ _ 3920    3920     4530 

Sheep  and  Lambs 20840    21550    24250 

Calves     _ 145     93     115 

Pigs     430    500     SCO 

ThcbsdaT,  May  3. — To-day's  market  was  seasonably  well  supplied  with 
bcaats,  amongst  which  were  160  oxen  from  Spain.  All  kinds  met  a  dull 
inqairy,  and  Monday's  currency  was  barely  supported,  the  highest  quota- 
tion for  Scot*  being  49  8d  per  8  lbs.  We  have  to  report  a  heavy  demand 
for  aheep,  at,  in  most  instances,  a  decline  in  value  of  2d  per  8  lbs.  Lambs, 
fha  show  of  which  was  moderate,  changed  hands  slowly,  at  from  5s  6d  to 
7i  4d  per  81b«.  Prime  small  calves  supported  previoua  rates ;  but  inferior 
tmI  waa  duli,  and  2d  per  81bs  lower  in  price. 

Per  8  lbs  to  sink  the  oSU. 


Coarae  and  Inferior  beasts  3 

Baeood  quality  ditto 3 

Prime  tarxe  oxen 4 

PltaM  Scoti.  Ac 4 

Cmtm  and  Inhilor  sheep  3 

Beeood  quality  djtto 4 

Prime  coaraa-woolled  do..  4 


a  d    s    d 

Prime  Southdown  sheep    6  6    5  10 

Large  coarse  calves  ...    4  6    5    0 

Prime  small  ditto  5  2    5    C 

Large  hogrs 3  6    3  10 

Small  porkers 4  2    4    3 

Suckling   calves.. .each  18  0  2'.'    0 

(juart«r  old  store piga...  22  0  29    0 


Total 


Lambs,  5a  ed  to  7s  4d. 
apply— Beaata,  1,100;  sheep  and  lambs,  7,000 ;  calves.  250;  piga,  342. 
Foreign  supply— Beasts,  222 ;  aheep,  520  calves,  170. 


POTATO  MARKET. 

floOTHWABE  Watebside,  Monday,  April  30.— During  the  past  week 
th*  arrivala  ooaatwisa  have  been  moderate,  and  the  weather  cold  and  un- 
aeaaonabte.  Towards  the  end  of  the  week  a  considerable  rise  took  place. 
The  following  are  this  day's  quotations : — York  Regents,  120s  to  ISOs ; 
ditto  rinkca,  12as  to  LVla;  Lincolnshire  Regents,  100s  to  1308;  Dunbar 
ditto,  120«  to  140s ;  Perth,  Forfar,  and  Fifeshire  ditto,  llOs  to  130e ;  ditto 
nds,  100s  to  120s ;  Iri^  whites,  90s  to  100a  per  ton. 

Tbebudat,  May  3.— The  arrivala  of  home  produce  have  been  limited  at 
thia  market  tinea  our  last  report,  and  trade  is  brisk  for  good  ware,  and 
ptriaoa  rata*  mainUined.  York  Regents,  from  1608  to  180s ;  ditto,  Klukes, 
UOi  to  l«ki;  8cot«h  ditto,  lOO  to  H«a ;  ditto  Caps,  UOs  to  130«;  Dunbars, 
130*  to  140a ;  Bocka,  110a  to  150s  per  ton. 


HOP  MARS.ET. 
BoROOGB,  Friday,  May  4.— The  ahow  of  hops  is  only  moderate,  yet  the 
<Uliiand  ia  inactiv*  ftt  pnriona  rates.    The  bine  is  making  steady  progreti, 

HAT  MARKETS.-TBnBgDAr. 

SxiTsmttD.— Meadow  hay,  ;«  to  5/  Os  ;  clover,  4^  to  «  17s  Cd  ;  and 
Itraw,  II  7t  to  U  14s  per  load.     Trade  leaa  active. 

CDMBiRLaiiD.— Meadow  hay,  3/  3*  to  «  5. ;  clover,  4/  Ci  to  «  17s ; 
»nd  atraw,  If  7s  to  1/ 15«  per  load.     A  moderate  demand. 

WHiTECHAPEL.— Meadow  hay,  31  Oe  to  «  Os  ;  clover,  4/  OstoWOi; 
••d  Itraw,  U  7a  to  U  14a  per  load.     Trade  steady. 


_  COAL  MARKKT. 

,„**«0»«»o*T, May  2.— liell'a Primrose  1.38— Byan's  Hebaido  West Hariloy 
'*„*•— I>»viaon'a  Weat  Hartley  Ifia  .3d— llaatinga'  HarUey  16s  3d— Holy- 
'"'l**- Wait  Hartley  16«  3d— Wylam  16a.  Walls-end  :—Aoom  Cloae 
JJaed-Byrwi  20t— Eden  19a  fid-Riddell  IHs  6d— WhamclilT*  18*  9d— 
P>«mwellgat*  l»a  6d-Hnnwick  16s— South  Durham  19s  6d— .South  Wbit- 
»W   22  '^•"»7  »nd  DulTryu  Malting  23s.     Ship*  at  market,  36; 

FRlDAT.May  4.  -  Walla-end  :—Braddyll's  Hetton  19s  3d— South  Ilet- 
ton  jU^Eden  19«-FramwellKate  19»— Caaaop  lOs  3d-Heugh  Hall  19s— 
»*U  •  Pnmnae  13a— South  Durham  18a  3d— Tanfield  M<«r  Bute*  Kia  6d— 
J^!!l  .. 'i^'*'  \*^,^-i^^^»ot,;  Hartley  16*  .3d-Grey'a  Hartley  15s  9d 
^orth  Holly  weU  Main  16a-Aeoni  Close  19s.     64  ihips  at  market. 


LIVERPOOL     MARKETS. 


WOOL. 

<Fp.oh  otm  OWN  C0ERE8P0in>Eirr.> 
Fbiday,  Slay  4.  -  There  has  not  been  much  business  done  this  week, 
which  is  not  an  unusual  circumstance  immediately  after  the  close  of  public 
sales,  when  generally  a  short  lull  in  the  demand  is  experienced. 

CORN. 
(From  our  own  Correspondent.) 
Friday,  May  4.— Grain  market  dull  and  declining.     Wheat  2d  cheaper, 
without  buyers.     Flour  equally  neglected.  Indian  corn  and  beans  Is  lower. 
Oats,  oatmeal,  and  barley  also  cheaper,  and  difficult  to  move. 
METALS. 
(Fkojc  oue  own  Correspondent.) 
Friday,  May  4. — TTiere  is  a  continuance  of  inactivity  in  the  market  for 
bar  iron,  but  there  is  no  change  to  note  in  prices.     For  the  better  descrip- 
tions of  Staffordshire  manufactured  iron  there  exists  a  fair  demand,  while 
common  iron  is  comparatively  neglected.     The  market  for  Scotch  pig  iron 
has  been  flat  throughout  the  week  with  a  decline  in  price.     Copper  main- 
tains its  firmness.     In  lead  little  doing.    Spelter  has  slightly  improved. 


etc    Olaiettr. 

Tdksdat,  May  1. 
BANKRUPTCY  ANNULLED. 

J.  Hewitt,  jun.,  Halvergate,  Norfolk,  miller. 
BANKRUPTS. 

£  H.  Spark,  late  of  Heathcote  street,  Gray's  inn  road,  jeweller. 

K.  D.  Clegg  and  F.  Angerstein,  Friday  street,  Cheapside,  and  Fleet  street, 
dealers  in  atmospheric  tilocks. 

W.  P.  Goose,  Downham  Market,  Norfolk,  builder. 

S.  Gostling,  Castle  Acre,  near  Swaffham,  butcher. 

W.  Cooper,  Cheriton,  near  Alresford,  builder. 

J.  E.  Claridge,  Hill  Croome,  Worcestershire,  and  Charleborongb,  Oxford- 
shire, drover. 

W.  H.  Merrick,  Halesowen,  Worcestershire,  innkeeper, 

J.  Dowell,  Birmingham,  licensed  victualler. 

T.  Brookes,  Birmingham,  boot  manufacturer. 

H.  Haywood,  alias  J.  Haywood,  Coventry,  riband  mantifacturer, 

J.  Lancey,  Barnstaple,  liiiendraper. 

J.  Laffere,  Plymouth,  chemist, 

H.  W.  Larard,  Hull,  jeweller. 

R.  B.  Foster  and  J.  Fraser,  Liverpool,  commission  agent*. 

W.  Smith,  South  Shields,  shipowner. 

SCOTCH  SEQUESTRATIONS. 

P.  Brown,  Aberlady,  Haddingtonshire,  wright. 

D.  M'Callum,  Glasgow,  wright. 

A.  Christie.  Edinburgh. 

W.  J.  Smith,  Portobello,  commission  merchant. 

J.  J.  D.  Coutts,  Kilsyth,  wright. 

W.  Wright,  Edinburgh,  bootmaker. 

R.  Buchanan,  Glasgow,  newspaper  proprietor. 


GAZETTE   OF  LAST  NICBT. 
BANKRUPTCy  ANNULLED. 
J.  Long,  spirit  merchant,  Leeds. 

BANKRUPTS. 
T.  Oaksholt,  brewer,  Portsea. 
C.  S.  Duggan,  wholesale  stationer,  Bridgehouse  place,  Newington  causeway, 

.Surrey. 
H.  Trenter,  butcher,  Ipswich. 
B.  Abraham,  jeweller,  Taunton. 
I.  Hau8on,  innkeeper,  Halifax. 
B.  Kurz,  jeweller,  R.ithbono  place,  O.xford  street. 
W.  Bedford,  baker,  Middlesex  street,  Whitechapel. 
W.  Harris,  cattle  dealer,  Stoke  Prior,  Worcestershire. 
J.  Stanley,  draper,  Walsall,  Staffordshire. 
T.  Moore,  grocer,  Morland,  Westmorland. 

SCOTCH  BANKRUPTS. 
E.  J.  D.  Paul,  formerly  of  Brompton,  I»ndon,  now  of  Glasgow. 
H.  J.  M'Arthur,  commission  agent.  Cross  hill.  West  Kilbride. 
H.  Greenlees,  manufacturer.  Paisley. 
Millar  and  Patorson,  builders,  Hamilton. 
J,  Emslie,  manufacturer,  Dunfermline. 
J.  Henry,  baker,  Milton  of  Canipflie. 
J.  and  A.  Blaikie,  advocates,  Aberdeen. 


Annexed  is  an  abstract  of  the  trade  and  navigation  return*  for  th^ 
Cipe  of  Good  Hope:  — 

IS.'iO.  1M7.  18.W.  18.'.9. 

Value  of  gross  imports  (exclosive  of        i.*  £  X  £ 

HDCcle) 1,588,393  ...  2,637,192  ...  2,493,897  ...  2,577,867 

Value  of  gooila  entered  for  consump- 

Uon 1,512,269  ...  2,505,978  ...  2,38.^,540  ...  2,379,030 

1854.         1856.  1866.  1867.  1868.  1859. 

Value  of  the  pnHluce  of       £  jC  £  £  £  £ 

the  colony  exported...  66«,397...»70,839...I,240,626...1,838,700...1,651,662...1,818,080 
18.-I6.  1856.  1857.  1858.  1869. 

Wool  exported  was lbs  12,0I4.315...14,g20.9gg...l7,««6,322...16,981,113...19,490,194 

Wine  —  ...galU        463,71l«...      723,209...      »50,84«...      808,957...  1,099,092 


^'opper  ore  —         ...  tons 
Specie  exported  over  im- 
ported   £ 

Specie  imported  over  ex- 
potted 

Vx 


1,804.. 
38,640.. 


2,8«7_ 
365... 


3,438.. 


4,289.. 


3,804 
40,066 


206,788...      114,148 

INTIXED  Inwakds,  Including  the  Coastiho  Txade. 
1866.  1857.  1858. 

tons  tons  tons 

Ilrilinh  veaiela  777  of  179,737...      905  of  286,798...     tm  or29«,610... 
Fortign  ditto...  136  of   53,665...      227  of    95,314...      252  of  108,450... 

Total   »12or233,402...  1,132  of  392,112...  1,160  of  405,060...  1,117  of  372,054 


MARRIED. 
At  Trichinopoly,  on  the  13th  March,  by  the  Bev.  O.  Howard,  ii. A., 
Lieut.  Barnard  Hugh*.  Preston,  2nd  Kuropean  Madras  Light  .l''f«n»'7. 
eldest  .on  of  .fohn  Hughe*  Preston,  Eaq.,  *:'*'"J"»;1' '?°""i,V?!"H'^  ll^ 
Helen  Aupata,  youngest  daughter  of  Charles  Ford  i-q.,  F.B.C.H.,  of  the 
•ame  Regiment. 
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COM.MEKCIAL    TIMES 
weeWy  Prlca  Current. 

fg^  the  prices  in  the  followinc  list  are 
cwetnllT  revised  every  Friday  afternoon, 
by  AQ  eminent  bouse  in  e&cti  deputaient- 

LONDON,  Fkidat  Etikino. 
Add  6  percent,  to  duties  on  cnrrantfl,  ll«s, 
pepper,tobacco,  wines, antUimber,  de»i», 
ood,  «c.,  from  British  Fusseuions. 


0 
0 
0 
0 
0 
6 
0 

6 
0 
0 
0 
0 
0 
0 

c 

0 

c 

0 
0 
0 
0 

«! 

0 

5i 

0 

0 

0 

0 

0 


0 


.Vslies  duty  free  s    (i 

First  sort  Fot,  U.S. p:cirt    0    0      0 

Montreal ....~ 0    0      0 

First  sort  Pearl,  D.S —    0    0      0 

Montreal 0    0      0 

Ooooa  duty  Id  per  lb 

WestlndU perewt  62    0  100 

Guayaquil  _ — —  70    0    73 

Braill ~—  M    0    08 

Coffee  duty  3d  per  lb 
Jamaica,  Koud  middling 

to  fl  le    per  cwt  74    0    94 

Jne  01  d  to  mid  e3    0    73 

Hoclia,  jngarbled 60    0    !10 

garblud,  com.  to  good  92    0  115 

garbled,  fine  IIC    0  124 

Ceylon.natlTe,ordtofinc  59    0    64 

ordinarj' 54    0    58 

plantation,     ordinary 

to  tine  ord  68    0    67 

fine  Une  ord.  to  mid   68    0    74 

rood  mid.  to  fine «  7.5    0    95 

Java. —  67    0    7S 

Sumatra  and  FadanK  ...  61    0    60 
Madras  and  Tellichemr  69    0    80 

Malabar  and  Mysore 68    0    74 

StDomlhKO 56    0     65 

Braall,  washed  64    0    74 

good  and  fine  ord 58    0    64 

common  to  real  ord  ...  51    0    57 

Costa  Rica 63     0    90 

Havana  and  Cuba 67    0    82 

Porto  Kico  Si  La  Onayra  62    0    78 
Cotton  duty  free 

Sural per  lb    0    25    0 

Bengal -    0    0      0 

Madraa --.-    0    3J    0 

Fernam  -....-    0    0     0 

Bowed  Oeorgla  .- 0    0      0 

Now  Orleans 0    0      0 

Demerara  .. — — ..    0    0      0 

St  Domingo   — -    0    0      0 

Drugs  and  Dyes  duty  free 

COCUINEAL 

Teneriffe  .- per  lb    3    4      4 

Mexican ~ 3     2      4 

Lao  Die— good  to  fine.    13      2 
ToaMEaio 
Bengal  „..».. .per  cwt  11    0    15 

Madraa   - H    0    16 

China  - 11    0    15 

Tiaaa  JaroNici,  Cutch  26    0    27 

Gambler -  IB    0    17 

Dyewooda  dnty  free     £     t   £ 
BeaiilWoob  ...per  ton  80    0    '" 

Fdbtic,  Cuba ~.    9    0 

Jamaica  ..«     5  10 

Savanllla _....-    6    5 

Logwood,  Campeachy...    6  12 

Jamaica  4  10 

NioaaAoD*  Wood  ..._  12    0 
Red  SalTNDBES. ..........     5  10      0 

SiFAif  Wood CIO      9 

Fruit — Almonds 

Jordan,  duty  free  a    d      ■ 

new ..120    0  200 

Barbary  aweet  40    0    43 

Bitter  43    0      0 

CoftEAMTs,  duty  7a  per  cwt 

Patraa,  new  _...  29    0    45 

do      old 28    0      0 

Island,  new 30    0    60 

Gulf 29    0      0 

Fios,  duty  7s  per  cwt 
Tarkey,new,pcwtdp  35    0    45 

Spanish   31     0    32 

PLt7Hs,  duty  7»  per  cwt 

French,  bottled 140    0      0 

German   35    0      0 

PaoHEs, duty  7snowd  p  55    0      0 
Raisins,  duty  7s  per  cwt 
Valentla.new   ....~._  28    0    35 

Muscatel 45    0    70 

Srayrna,red,kChe8me  28    0    42 

Sultana   60    0    65 

OaA>«Es,  duty  paid  >    d     • 

St  Michael.  lat  quality, 

large  boi 43    0    46 

Do.  2nd  qoiUty. 28    0    30 

Valencia  26    0    27 

Liibou&StUbsa,  ich  21    0    22 

Sicily „  per  box  10    0    12 

LxMoaa 
KMainaL..«...par  cue  14    0    16 
Llabon.._..per  i  chest  17    0    18 

Malaga.. —..._.    0    0     0 

Maplea  ,....,_.per  caaa    0    0      0 
Barcelona  nuta...)«r  ba^  3«    0    87 

Spanish  nuU p  bri  88    0    42 

Brazil  nuta 21    0    M 

Coker  nuU per  100  12    0    20 

TUOL  duty  ttn  £    i     £ 

Riga,  WFFIC.  per  ton    0    0     0 

St  Feteraburg,  12  head    0    0      0 

»  head    0    0      0 

FHesland ._  MOO 

Hemp  duty  free 
Stl'trsbg,cleun,  per  ton  29    0    29 

OOlallot    ..  _ 0    0      0 

half.cloan  ~  27     0       0 

Xiga,  Rhino  31  10    32 

Manilla,  free    24    0    36 

East  Indian  Sann.......  15    0    29 

Jme „ 13  10    19 

Coir,  rope  ...«.„ 24    0    3} 

Jnnk-. _ ^  17    0    26 

Atrs.„_..........__  23    0      0 


0 
5 
0 
0  0 
6  15 
4  15 
13     0 


0 

8i 

1 

0 

1 

0 

0 

8 

0 

6 

0 

6 

1 

2 

1 

15 

13 

« 

13 

u 

1  10 

2  3 
2  8 
2     0 

S 
4 
7 


2 
2 
2 
1  10 

1    7 


Rides— Ox  and  Cow,  p  lb  t  d  ad 
B.  A.  and  M.  Vid.  dry  0  10  11 
Do  &  K.  Grande,  saltd    0    7J    0    8i 

Br.izil.  dry 0    9      Oil 

drysalted _ 0    8J    0    9 

Drysalted  Mauritiua 0    6 

Klo.  dry _.    0    8 

West  Coast  hidea 0    9i 

Cape,  salted 0    41 

AUNtralian 0    Sj 

New  Vork ~ 0    5* 

Kaat  India  —    0     3} 

Kips,  Unssia  1     1 

S  America  Horse,  p  hide     8    6 

German do      9    0 

Indigo  duty  free 

Bengal ._ per  lb    2    0      8    6 

Onde    „ — .    3    3      6    0 

Madra «. .....    1     3      S    0 

Knrpah  _     2    0      7    8 

Manilla _ 0    6      4    0 

Leather  per  lb 

Crop  liides 30  to  45  lb    I    41    1    6) 

do       50       65    1  "  "" 

English    Butta  16       24    1 
do  28       36     1 

Foreign    Bntta  16      25    1 
do  28      36    1 

Call  Skina...-.  28       35    1 
do  40       60    1 

do  80     100     1 

Dressing  Hides «    1 

Shaved        do    »».    1 

Homo  Hides,  Enuilsh...    1 
do     Spanish,  per  hide    6 
Kips,  PetersburK,  per  lb    1 
do     East   India  0     6       2    0 

Metals— CoFPEE 

Sheating,  bolts,  kc.  lb    1    0}    0    0 

Bottoms -...    1    Hi    1    IJ 

Old  0  loj    0  lOJ 

Tough  cake,  p  ton  £110    0     0    0 

Tile »110    0      0    0 

iBON,  per  ton  £    s     £    b 

Bars.  &c.,  British 6  10       6  15 

Nail  rods 7     6       8     6 

Hoopa - 8  14      9  10 

Sheet! -    9  10    10  10 

Fig,  No.  1,  Wales 3  10      4    0 

Bars    —    6  IS      6    0 

Kail - "...     5  15      6     6 

Pig,  No  1,  Clyde   2  13       2  15 

Swedish 12     0     12  10 

I      Lead,  per  ton— Eng.  pig  22    0    23    0 

alieet    23     0      0     0 

red  lead  ._ 24    0    24  10 

white  do 28     0    30    0 

patent  shot.- 26    0      0    0 

SpHnislipIg    „  21  10     2115 

Steil.  Swcdialiln  kegs..  19    0     19  10 

in  faggots 20  10      0    0 

SrELTEK,  for.  per  ton.»  20  1      21 
Tim,  dutyfree 

English   blocks,  p  tonl36 

bars  In  barrels  137 

Refined   ..138 

Banca „...136 

Straits 129 

Tiw  Plates,  per  box        a 

Charcoal,  I  C 31 

Coke,        I  C -  25 

0        Molasses  dnty  British  and  For.  Ss  4d 
0  Bntislibcst,  d.  p...pcwt.     0    0      0     0 

Patent -     0 

d  B.  P.  West  ludlea „    0 

0       Oils— Fish  £ 

0  Sperm per  tun  98 

0  Head  matter  ....- 101 

South  Sea ~_~  36 

0  Seal,  pale    36    0 

0  Cod 40    0 

0  East  India 28  10 

0  Olive,  Gallvpoll 61    0 

Sicily   68    0 

0  Palm per  ion  45  10    48    0 

0  Cocoa-nut  ._ 43    0    4S    0 

Kapeseed,  pale  (foreign)  42    0      0    0 

0  Linseed ....- 28    S      0    0 

0  Black  Sea  _ p  qr  49a  Od  51s  Od 

0       •        St  PelersbgMorshank  49    0    M    U 
Do  cake  (English)  p  ton  10(  C»  10/  7i 

0  Do  Foreign „     »    0    10  10 

0  Rape      do      _    4    7     8    0 

"       Provisions— Duty  fVee. 

*  Butter—Watertbrd  pcwt    OiOJ    Os  Od 

d  Carlow 0    0      0    0 

Cork  3rdi,  new  ...... .112    0  116    0 

«  Limerick— — ..-.102    0  108    0 

C  Friesland  fresl 112    0      0    0 

6  Kiel  and  Holstein 112    0  124    0 

Jersey  ...._ 108    0  110    0 

Bacon,  singed— Waterf.  (i8    0    72    0 

Limerick 66    0    70    0 

Hama— Weet|ihalit  74    0     0    0 

Lard— Waterlord  A  Li- 
merick bladder  ....  68  0  76  0 
Cork  and  Belfast  do...  66  0  70  0 
Firkin  and  keg  Irish  60  0  64  0 
Amerlcau  A  Canadian  0  0  0  0 
Cask  de  do  62    0    64    0 

Fork— Amer.  ACan.p.b  90    0      0    0 
Beef— Amer.«  Can.  ptc    6  10      7  10 

Inferior   __ —-.    0    0      0    0 

Cheese— Edam 66    0    62    0 

Gouda ..  64    0      0    6 

Canter _....  18    0      0    o 

American    .-... -  00    U    70    0 

Rioeduty  free 

Carolina    per  cwt  22    0    36    0 

Bengal,  yellow  A  white    8    6    15    0 

Madras    -     8    0     10    6 

Java  and  Manilla 8    0    17    0 

Sago  duty  4id  per  cwt 

I'earl  ..  per  cwt  16    0    92    0 

Saltpetre,  BengaUpcwt  36    o    43    6 

English,  refined 41    0    42    0 

N 'TBATE  or  SODA.M   .__.  14     6     16     9 


0 

0 

0 

0 

0 

d 

0     82 

0    26 


0 
0 
0 
0 
ISO 


0 
0 
■    £ 

0  99 
0  102 
0      0 


Seeds  ads 

Caraway,  new.„9er  cwt  32    0    35 

Canary per  qr  4y    0    54 

Clover,  red  per  cwt  40    0    50 

white -  70    0    90 

Coriander  ~...  12    0    14 

Linseed,  foreign  per  qr  60 

English    68 

Mustard,  br    p  bush  15 

white  1* 

Rape,  per  last  of  10  qri  jC30 
Bilk  duty  free  » 

Snrdah —.per  lb  24 

Coisimboiar  .........—  14    0    23 

Gonatea  13    0    24 

Comercolly — — ..  14    0    26 

Beuleah,  Ac 0    0      0 

China,  Tsatlee  21    0    26 

Taysaam ••  16     0    21 

Canton 6    0 

Thrown  18    6 

Raws— White  Novl 44 

Fossombrouo ...—  38 

Bologna  .—...».  35 

Royals -  35 

Trento ».- 38 

Milan  ~ -  37 

OXGANSINES 

Piedmont,  22-24    43 

Do         24-28    41 

Milan  fcBergam, 18-22  43 
Do.  22-24  41 

Do.  24.26  39 

Do.  28-32  38 

T»Aiis-Mllan,22-24  ._  40    0 
Do.  24-28  ._  89    0 

De.  28-36  ..  =7    0 

BmuTiAs — Short  reel   ...    0    0 

Long  do -    *    " 

Demirdach ...—... -...    0    0 

Patent  do    35    0 

Pessia'hs    .« — .«  11 


0 
0 
0 

36  10 
0  0 
29  0 
61  10 
69     0 


d 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
d 
6 
0 
0 
6 
0 
0 
0 
18  0 
23    0 


SUGAR— Ref.  continued     s  d 

Titlers,  22  to  28  lb  „.„  87  0 

Lamps,  40  to  45  lb_....  .    0  0 

Crusiied  ....„.„ ..,.^,  37  0 

Bastards _  If,  0 

Treacle    16  0 

Dntch,  refined,  f.o.  b.  In  Holland 

6  lb  loi^ves 39  6 

10  lb  do      „ _  38  6 

Superfine  crushed 36  0 

No.  1,  crnshed...-. 34  0    3 

.No.2and3 „.„„  32  6    8 

Belgian  refined,  f.  o.  b.  at  Antwerp, 


•  « 

S*  t 

0  • 

»7  • 

26  i 

18  « 


0    46 
0    41 


Spices,  inbond— Peppex,  duty  6d 


to  10  lb  loaves..... 37  6 

Crushed,  1 32  9    ; 

TallOW' -Duty  free 

N.  Amer.  melted,  p  cwt    0  0 

St  Petersburg,  1st  Y  C  65  0 

N.  S.  Wales 0  0 

Tar— Stockholm,  p  brl...  23  0 

.Archangel 21  6    : 

Tea  duty  Is  6d  per  lb 

Congou,  low bd    1  2} 

common  good    1  4 

ra.  str.  B:.dBtr.  bk.  If.    1  6 

fine  and  Pekoe  kinds    1  10 

SoaQhong    —    1  8 

"0 


3^ 

el 


0  5i 
0  4j 
0    8 


Maltthar per  lb    0 

Eastern   ....».» —    0 

White  6 

Pimento,  duty  firce 

mid  and  good  ...per  1*    0    JJ    0  SJ 
CiNHAUoH,  dnty  free 

Ceylon,  1,2,3  0    9      2    3 

Malabar  &  Telllchery    0    8      10 
CAsstA  LioBXA.   duty 

free   per  cwt  80    0    96    0 

Cloves,  dutyfree 
Amboynft    and    Ben- 

coolen  per  lb    0    4} 

Bourbon  and  Zanzibar    0    3| 
OiNOEK,  dnty  free 
East  India  com.  p  cwt  20    6    21    6 
Do.        Cochin  and 

Calicut..... 65     0  125 

African »6    0    37 

Mace,  duly  free  ...perlb    0  10 
NoTMi;o5,dutyfl:ee...pib    1    3 
Spirits  Rum  dnty  Ss  3d  per  gaL 
Jamaica,  per  gal.,  bond 

16  to  25  O  F 3     0      3    4 

80  to  35     - 3     8      4    2 

fine  marks 6    0      6    0 

Demerara,       proof 2    0      2    1 

Leeward  Island  —  18      19 

East  India         —  17      18 

Foreign  —  ...~    1    0      1     < 

Brandy,  duty  8s  6d  p  gal 

Vintage  of  "«''*--^'' 
1st  brands- 
in  hhds 


1    6 
0  4i 


0 
0 

3  6 

4  0 


,y  8s  6d  p  gal 

,nS58 10 

'?fJlS57 11 

jMlSSO.....  15 
"     (lS55....   16 


Geneva,  common 2 

Fine 2 

Corn  apirits.pt  dnty  paid...  10 

Do.  f.o.b.  Eiportatioa    2 

Malt  spirits,  duty  paid...  10 

sugar— duty,  Uotlned,  18s  4d  ;    wlilto 

clayed, 16s;  bvown  clayed,  UalOd;  not 

equal  tobrown,  128 bd;  molasses,  5s Od 


2  10 

10  2 
2    1 

11  9 


per  cwt 

Britlsiiplantatlon.yellow  27 
brown 22 

Mauritius,  yellow —  26 

brown «  16 

Bengal.cry5.,good  yellow 

and  white  30 

Benares,  giey  A  while  28 
Date,  yellow  and  grey  22 
Old  to  tine  brown 15 

Penang,  grey  and  while  30 
brown  and  yellow    ...  15 

Madras,  grny  yeliwhlle  27 


s    d 


brown  and  soft  yellow  16    0 
Slam  and  Clilna  white...  29    0    ii    0 


brown  and  yellow......  17 

Manilla,  clayed 24 

muscovado.. I'' 

Java,  grey  and  white  ...  29 

brown  and  yellow.™—  20 
Havana,  Willie  «.  33 

brown  and  yellow„„  23 
Baliia,  grey  and  while...  20 

brown  .« » *-^\ 

PernamAParalba,  white  27 

brown  and  yellow 20 

For.Mus.lowtuflnegrocy  '■f'^ 

brown 22 

Repined— For  conmmption 
8  to  10  lb  loaves..—.-...  66 

12  to  14  lb  loaves  _  54 

Tillers,  22  to  24  lb    >,..  62 

Lumps, 45  lb -« ~  61 

Wet  crushed    .— ....~  49 

P'ecea —  45 

Buurds. — 28 

Treacle   —_.-  16 

For  export,  free  o  n  board. 
Turkey  loaves,  1  to  4  lb,  49 

6  lb  loaves 42 

10  lb    do -  41 

14  lb    do. —.    0 


1 

Fekoe,  fiowery  .........    2 

1 
1 
1 
1 
1 


Orange, 

Scented 1    4 

Scented  Caper 1     2 

Oolong.. __    1    3 

Hyson  _„...„..„—_    1    C 

mid  to  fine 1    8 

Young  Hyson 0  10 

Canton,icTwankaykds    0    8 
Gunpiiwder    1     6 

Canton&Twankaykds    0  10 

Imperial...— 1    4 

Timber 

Timber  &  Hewn  Wood  Duty  is  per  loed 
DanUicandMemelllr..  60    0    77    S 

Rigallr   _ ..  65    0    70    0 

Swedish  fir ,.„ 42    0    53    0 

Canada  red  pine  60    0    70   0 

—  yellowptne,1arge  70    0    7fi   0 

—  —      small  55     0    60    0  J 
N.  Brunswick  do  large  90    0  120   « 

Quebec  oak 110     0  120    0  > 

Baltic  oak  55     0  125    0  I 

African  oak  duty  free...l40  0  210  0 
Indian  teake  dutyfree..  210  0  270  0 
Wainscot  logs  IS  ft  e«ch  70     0  116    0 

Oeals&  SawnAPrcjiared Woo J,dy  2s  p  lo>4 
Norway,  Petorsbg  sUndXlO     0    14  10 

Swedish 9     0     12    0 

Russian  11     0    15    0  I 

Finland  ._ S  10    10  10 

Canada  IJt  pine 17    0    20    0  ' 

—  2nd  __...  12     0    13    0  ; 

—  spruce  _ 9    0    12  10 

DanUic  deck,  eacli 14s  0    26a  0 

Staves  duty  Is  per  lead 

Baltic,  per  mile *170 

Quebec     — 56 

Tobacco  duty  3s  per  lb    s 

Maryland,  per  lb,  bond    0 


0    2<4  «  I  < 
0  220  0  I 


tit  • 
•  d 
0   (  , 

0  H\ 
oil  " 

0    8 
H 

8 
t 

0 


0 
1 

t 

c 
* 

85 

31) 


19  10 
18  10 
18    0 


Virginia  leaf 

—  strlpt ~ 

Kentucky  leaf ... 

—        iti'lpt  .. .- 

Negroiiead  duty  98 

Colnniblau  leaf. 

Havana 

—  cigars,  bd  duty  9s 
Turpentine 

American  l;ough...pCWt    9 
Eng.  Spirits,  without  cks  34 
l-orelgn  do.,  with  casks  36 
Wool— Emsusb.— Per  pack  01240  lb. 
Fleeces  So.  Down  hogs  X19    0     19  10 

Half-bred  hogs -  19    0 

Kent  fieecos  „ 18     0 

S.  Dwn  ewes  A  wthis  17     0 

Leicester  do 17  10 

Sorts— Clothing,  pioklck  19    0    JO 
Prime  aud  picklock  18    0    19 

Choice 17    0    18 

Super 15    0    1« 

Combing— Wethr  mat  20    0    21 

Picklock 17    0    18 

Common —.»...  16    0 

Hog  matching 23  10 

Picklock    matching  1     10 
Super  do         16    0 

FoxEioM — duty  free.— Per  lb 
German,   (  1st  *  2d  Elect    8s  4d 

Saxon,    I  prima 2 

and       Isecunda   ....    " 

Fmssian.  (tertia 1 

Colonial — 

Sydney — Lambs 1 

Scoured,  Ac...— 1 

Unwashed  0 

Locks  and  piecea  ...     0 

Sllpeandskin 1 

Port  Philip— Lambs...    1    6| 

Scoured,  Sic 1    * 

Utiwaslied  0  11 

Locks  and  pieces  ..    0  10 
S   Australian— Lambs     1     6i 

Scoured,  Ac 1    *• 

Unwashed  0    H 

Locke  and  pieces  ...    0    81 
V.D.  Land- Lambs...    1    11    -    ,, 

Scoured  ic I    X'    I    " 

Unwashed  0    0 

Looks  and  pieces  ...    0    JJ 
Caps  G. Hope— FIcecoe    0  lOJ 

Lambs 1    ^« 

Scoured,  Ac 0    » 

Unwashed  >.     0    Sj 

Wine  duty  3s  per  gal. 

£ 

Port .....f er  pipe  33 

Claret  hhd    8 

Slierry butt  14 

Madeira  ...-.......^pip*  60 


4 
0 
8 

6J 
6 


> 

( ! 

0 
0 
0 
0 
0 

16  10 

24    0 

19  10 

16  10 

4a  «d 

1  0 

2  4 
IM 


? 
4 

1  10| 

1  8| 

2  « 

1    J» 

1    6 

3  4 


0    0 

0  0 
i    i 

1  101 

2  *> 

I    * 


t  £ 

0  70 

0  «» 

0  80 

0  95 


I 
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Ct  Imports,  Eiportj,  and  Home  Consumption  of  t}ie  following  articles  in  the  17 
weeks  ending  Airil  23,  1860.  showing  the  Stock  oa  April  28,  comparett  with 
the  corresponding  period  of  185a. 

FOB  THE  PORT  Of  LONDON  . 
t3'Ofthosear;iclesdnt7rrse,tliedeliTerisafor£xporUtianareIneIndedandertIie 
^ead  Homu  Consumption. 

East  aim  West  Indian  Produce,  &o. 

srnAR. 


Uritish 

I'lantation. 

~t  India, , 

.ritius  .. 

tfaiBgiliiPg. 


iui^uneu. 


txporteu. 


Total  B.P. 

Foreiiru. 

3km.  «c 

Cuba^Har. 
Brazil 

.  Bico,  &c 

Total  Frgn 
Qraad  ToUI. 


18S9 
tons 
17998 
12192 
8943 
3544 


43677 

TOTS 

«272 

3197 

40« 


18953 


1800 

tons 

21602  i 

16037 
3820 
3705 

44684 


9968 
6(58 
340« 
3142 


1359     I  1860 

tons    I  tons 

S-5  9 

614  887 

433  76 

445  881 


1677 


231 

1847 

807 


1353 


409 

885 

396 

11 


22172  \       2887  ! 


-I. 


59630  I     68836  ' 


4464 


30.^4 


Home  CoQsump. 


1859 
tons 
23597 
9125 
7361 
4702 


1860 
tons 
27701 
6481 
4022 
5199 


2722 

15158 

2-303 

1490 


21673 


6774 
10328 

2867 
3068 

22037 


Stock. 


1859     I  1860 

tons     I  ton^ 
6136  \       7870 

5489  i  11858 
6989  i  5829 
2286  i       2578 


44785  I     43493        20900  '     28135 


66453  ;     65530 


8480  ;  12659 

8720  i  6766 

3675  I  6970 

229  2759 


21104        28174 


42004        56309 


PRICE  OF  SUGAKS, 
The  aTerace  prices  of  Brown  or  Mnscorado  Sugar,  exolnsWa  oftbedntiFB. 

8     A 
From  Britlali  PoauBsfoni  Ifl  America 28    9   per  cwt 

—  —        Mauritius J7    4 

—  —         £ast  Indies 

The  average  price  of  the  ahove  Is  26    9} 

MOLAeSES  AND  MELADfl— Tons, 


West;oilia_. 
Foreign  ... 

Total 

Imported. 

Exported. 

Home  Consump. 

Stoi 

ck. 

1859 
4M 

1880 
t88 
US 

1859 
226 
723 

1860 
170 
III 

1859 
1091 
819 

1860 
928 
640 

1563 

1859 
1094 
3631 

1860 
470 
1311 

1109 

506 

949 

283 

1910 

4726  1     1781 

RDM. 


!ir«M  India. 
SaitlndU... 
Foreign  „ 


Vattad 


Imported. 


Exported  and    | 
delivered  to  Vat,  Home  Consnmp. 


irals         gals 
907830      9.33795 
143840      179065 


701190 


433215 


gals    I     gals 
6W830      432765 
113040      174735 

996751     184950 

Exported. 
5309451     332730 


Stock. 


gals         cals         pals        gals 
659890i     628245    1761615  1536010 
5850      219420    237960 


12240 
2160 


32805 


I808315I  1749230  14124901  1126180   607095   684856  223S515  2B62290 


42795 


64630,  295245 
202850'  294075 


^ 

COCOA— Cwtfc 

B.nantation 
roaif 

1 

13170 
3268 

T»70  1 
18060  1 

9S4 
10436 

354 
2013 

8751 
488 

81S3 
3912 

13168 
7601 

4237 
16801 

16438 

260,30  1 

11360 

2867  i 

9239 

12075 

20669 

21038 

COFFEE— Cwts. 

India.. 


VMtf  K.F. 


2409    70U7 
78507   10*392 


80916 


11340 
1618 
8145 
««43 


M6U 


Total  107587 


116M9 


8»05 

4514 

11*17 

417 


a»7M 


I  VS'i  I 


142162^ 
tona_ 
*8?7 


3906* 


3919 
1819 
8846 
535 


1610* 


564 
39214 


89778 


4666 

943 

6«13 

2236 


13355 


65216 


104*7 
10O» 
2638 
6329 


38493 


3060 
80124  i 


4930 
79673 


82184   84593 


12696  11068 

4707  10953 

3369  '  472* 

6677  9315 


37348 


36066 


8614 
82876 


91490 

10096 
7810 
6596 
9894 


33395 


109632   120668  I  134886 


tons  I  tons 
7678    7604 


tons 
8166 


tons     1     tons 
316*7   i   78381 


tons 
62824 


PEFPEK. 

WWt« 

Black 

ton* 
318 
UU 

twia 
lt3 
1673 

tons 
1« 
860 

tons 
17 

687 

tons 
123 

7<6 

tons    I 
114  1 
«7< 

tons     { 
201  1 

tons 
340 

-nttas.. 

■.10.,  WIW 
,*S.L1(1,,, 
ZlitttkitOV 


piMsino. 


pkn 

1361 

3 

3554 

3886 


pkgs 
1164 

3766 
4713 


bags    I 
546*  ' 


pnrs 

pkgs 

p»)r» 

P«gs 

pigs 

66* 

89 

738 

895 

2239 

B 

•  •• 

10 

4 

679 

3169 

960 

8.16 

1476 

8132 

2371 

1709 

303 

75* 

4895 

bags 

bags 

bags 

bags 

bags 

7*28 

014 

1747 

2148 

34153 

paK* 

2014 

545 

12810 

0075 


bags 
32631 


Wtam  Kateriaia.  Drestun,  &o. 


:  icaaaujJ 

•arma 
7456 

•amns 
6711 

serona 

•oroas 

soroiij* 
6641 

serons 
5704 

serons 
6515 

serons 
7073 

LAC  DTL.. 

cbaaU 
14*5 

«ha«ta 
1060 

chaau 

ebesu 

chests 
2048 

chests 
1758 

ehesU 
11702 

chests 
10352 

awooD 

STIC... 

toas 
2*87 
716 

tons 
1011 
*67 

toaa 

tona 

tons 
3813 

tons 
38*1 
UU 

tons 

3357 

713 

tons 
1481 
716 

noioo. 

istladto.. 

chaMa 
7106 

ebaau 
6835 

choata 

efaaau 

CneaU 
8234 

chests 
6870 

ahesU 
18040 

chests 
13677 

«nl«h.... 

••mns 
4161 

••nms 
3734 

■IMINIS 

•eroiu 

Mrona 
3360 

■inns 
1146 

•arons 
40*0 

i«rona 
«3«8 

SALTPBTRE. 

Nitnta   of 
Pnaaa     . 

Maa 
(763 

tona 
4187 

tOM 

••• 

lOlM 

••• 

toa* 
6118 

lOM 
457B 

tau 

MOO 

tou 

4458 

Nitrate    (f 
a»da  .... 

MM 

379* 

._ 

„. 

17U 

14W 

1115 

U78 

nOTTAM. 

bMsa 

kaits 

balaa 

balaa 

biUa* 

Iwlaa 

balM        bale< 

AtaarKan  ., 

1(7 

«*7 

M« 

330 

18 

Bras*      ..  . 

^ 

(8 

• 

e 

K  MI  In. IP   . 

INM 

!«l*l 

17351 

15M6 

U33a 

iM104 

OiTr^iA  .|,«1« 

kinda  .. , 

853310 

1*7347* 

«*»30 

139070 

710070 
727431 

84*3(0 
«6«1»3 

01310  10M86O 

Total  .„., 

860171 

159*1)27 

69*30 

139070 

4I47C7  10M»M 

C6t  3aailluai>  iHoiutor. 

"  "  RATLWAY^cXLlS^foRliAYi^ 

The  following  are  the  railway   calls   for  the  month   of  May,  so  far  as 
they  have  yet  been  advertised : — 

Amount  per  share. 


Date 
due, 

Buffalo    and    Lake    Huron, 

issue  of  April,  1S59 15  „ 

Illinois  Central 15  .. 

Metropolitan 16  ,. 

Monkland,  New  16  „ 

Portadown,  Duugannon,  Ac, 

Extension 16  „ 

Do.,  Do.,   C  per  cent.  Pref.  16  ,. 

Riga  and  Duuaburg 27  ,. 

South  Austrian.  Ac 16  ,. 

Vale  of  Llangollen 10  , 

Whitcharen     and     Foniess 

Junction,  Pref.,  £20 1  .. 


Already 

paid. 
£     s    d 


Call. 
£    s    d 


17    6 
5  dols 


1  0 

2  10 


2  10    0 


10 
10 


5  0 

2  0 

2  0 

2  0 


Number  of 
Shares,  Total, 

£ 

,.,     30,000     ,..       41,250 

not  known. 
.„     5H,000     .,.       60,000 
...       6,300     ...       17,000 

not  known, 
not  known. 


6    0    0 


.    81  600 

750,000 

,      4,540 

750 


163,200 

,  1,600,000 

9,000 

3,750 


Total   1,784,200 


EPITOME     OF    RAILWAY    NEWS 


Tbaffic  Returns.— The  traffic  returns  of  railways  in  the  United  King 
doin  for  the  week  ending  April  21  amounted  to  498,7;iO?,  and  for  the  cor 
responding  week  of  last  year  to  403,1'JO^,  showing  an  increase  of  3S,540i 
The  gross  receipts  on  the  eight  railways  having  their  termini  in  the 
metroiwlis  amonnted  to  213,904^,  and  for  the  corresponding  week  of 
last  year  to  202,664^,  showing  an  increase  of  11,300/. 

Pauis  asd  Mediterranean'. — The  annual  meeting  of  this  company  was 
held  on  Thursday  at  Paris.  The  expenditure  on  the  old  lines  during  the 
year,  including  6,700,000f  (268,000/)  for  rolling  stock,  was  24,375,837f 
(975,034/),  The  expenses  to  be  incurred  on  the  old  lines  in  1860  were 
estimated  at  16,000,0(X)f.  On  the  new  lines,  the  section  from  Moret  to 
MoDtargis  would  be  opened  to  the  public  about  the  1st  of  July  of  the 
present  year,  and  the  whole  line  to  Nevers  in  1861.  The  receipts  for  the 
year  ammountedto99,122,628t  (3,964,905/),  and  the  expenses  to  38,C99,528f 
(1„547,981/),  leaving  a  balance  of  60,423,100f  (2,416,924/).  The  proceeds 
from  money  invested  amounting  to  l,074,372f  (42,975/),  and  the  produce  of 
the  line  round  Paris,  connecting  the  different  lines,  125,794f  (5,031/),  gave 
a  further  sum  of  l,200,166f  (48,006/),  making  a  total  of  Gl,632,266f 
(2,404.930/). 

MAUR.iB. — Tlie  directors  of  this  company  stated  in  their  report  that  the 
progress  made  in  the  construction  of  the  railway  during  the  past  half-year 
had  been  satisfactory.  The  total  receipts  for  the  past  half-year  amounted 
to  31,837/,  and  the  working  charges  to  12,166/,  or  3821  per  cent.,  against 
21,700/ and  8,750/,  or  40'21  per  cent,  respectively  tor  the  half-year  ending 
31at  of  December,  18.58,  showing  an  increase  of  10,C78/,  or  46}  per  cent,  on 
the  receipts,  and  of  3,4i0/  in  the  expenses.  The  traffic  receipts  per  mile 
h»d  gradually  risen  from  30/  per  month  at  the  first  opening  of  the  line,  in 
1856,  to  nearly  57/  per  month  in  the  five  last  months  of  1859,  being  an 
increase  of  90  per  cent,  in  three  years. 

•..•  RAILWAY  AND  MINING  SHARE  MARKET. 

LONDON, 

Monday,  April  30. — The  railway  market  showed  firmness  ;  the  closing 
quotationa  of  British  stocks  averaged  i  per  cent,  higher  than  on  Saturday, 
The  completion  of  the  fortnightly  settloment,  however,  formed  the  chief 
business  of  the  day.  In  colonial  descriptions,  Grand  Trunk  of  Canada 
stock  improved  to  34  to  I ;  and  Great  Western  shares  to  13^,  In  the 
foreign  market,  Lombardo- Venetian,  Paris  and  Lyons,  and  Northern  of 
France  were  higher,  Lorabardo-Venetian  left  off  lit  to  J  pm. ;  Great 
Luxembourg,  6J  to  7 ;  and  Bahia  and  .San  Paulo,  J  to  3  dis.  A  renewed 
advance  took  place  in  the  shares  of  the  New  York  and  Erie.  Mines  woio 
in  fair  demand,  and  generally  steady.  In  joint  stock  banks,  Ottoman 
improved  to  17^  to  18} ;  and  iu  miscellaueoiis  descriptions  there  was  a 
slight  rise  in  Madras  Irrigation.  The  new  yict,oria  debentures  continue 
in  request,  and,  after  marking  107i,  closed  at  106J  to  107J,  or  a  quarter  per 
cent,  better  than  on  Saturday. 

Wednesday,  May  2. — The  railway  market  was  inactive,  but  closed  at 
an  iniproveraont.  Most  of  the  iea<ling  British  stocks  left  off  i  to  ^  per 
cent,  higher  than  on  Monday,  Groat  Northern  showing  the  principal  rise. 
The  most  itn|K>rtant  feature  in  the  colonial  market  was  a  general  rise  in 
Indian  guaranteed  ;  Great  Western  of  Canada  shares  were  also  a  fraction 
better,  while  Grand  'J'runk  stuck  closed  without  change.  In  foreign 
descriptions  there  was  a  decline  in  Paris  and  Lyons  and  an  advance  in 
Victor  Emmanuel  obligations.  Bahia  and  San  Paulo  closed  i  discount, 
American  secuntics  were  firm,  particularly  the  bonds  and  shares  of  the 
New  York  and  Erie,  xinking  fund  bonds  and  shares  of  the  Michigan 
Central,  and  shares  of  the  New  York  Central  and  Michigan  bouthern. 
New  South  Wales  Government  debentures  were  J  per  cent,  higher. 
Mines  generally  advanced.  In  miscellaneous  descriptions,  a  decline  took 
place  in  Australian  Ak'ricnitural,  and  a  rise  in  Madras  Irrigation.  The 
Canaiiian  loan  left  off  11  pm.  scrip,  and  lOOJ  bonds. 

Tiii'iiBDAr,  May  3.— Tiie  increase  in  the  traffic  returns,  especially  favour- 
able from  contrasting  with  the  Easter  week  last  year,  caused  the  railway 
niarkct  to  ojien  with  increased  buoyancy,  and  a  further  rise  took  place, 
which  was  fairly  maintained  t<j  tlio  close.  In  the  foreign  market  there  was 
a  rise  in  Ixmibardu-Veiietian,  Northern  of  France,  and  I'aria  and  Lyons. 
Victor  Emmanuel  obligations  were  likewise  better.  American  railway 
■eourities  continued  steadily  to  improve  ;  tlioso  of  the  New  York  Central 
and  Illinois  Central  being  to-day  chiefly  in  demand.  Canadian  6  per  Cents. 
were  higher.  A  further  general  rise  took  place  in  mines.  Alfred  Consols 
presented  a  reaotion.  Ottoman  Hank  shares  were  steady  at  18  to  }.  In 
misoallaneous  descriptions,  Crystal  Palace  stock  and  Madras  Irrigation 
share*  advanced. 

Fbiday,  May  4.— The  railway  share  market  to-day  was  rather  quiet, 
but  there  were  several  variations  in  price.  Great  Northern  A  stock  was 
dealt  in  as  high  a*  120.  Other  desoriptions  showed  firmness.  Lombardo- 
Venetian  Railway  shares  advanced  to  2  to  2i  prem.  The  Indian  line*  wen 
firm.     Home  of  the  French  shares  wore  also  inquired  for.  

Ckvstai,  Palace.— The  Mendelssohn  Festival,  held  yesterday,  ptMed 
off  Willi  great  eclal.  The  company  was  very  numerous.  The  programme 
of  arraogemenu  for  the  present  season  shows  that  the  directors  are  good 
caterers  (or  the  public  tsste. 
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Wt)t  economiiVi  3RailtoaB  anti  iHinins  ^tarf  Hi&i. 


TUB    BIORKST   PEICU   OF  THE   BA.T   AKK   OlTKlT. 


No.  Of 
tbvek 


■<o.<  =• 


wton 
Stock 


Stock 
Stock 
13000 
Stock 

Stock 
Stock  I OO 
Stock  100 
Stock  1 1 00 
Stock  100 
Stock  100 


too 


stock 

Stock 
Slock 
Stock,  100 


ORDINART  SHARES  AND 

STOCKS. 
Nsms  of  Company. 


100 
100 
25 
100 


Stock 
Stock 
Stock 
28000 
Stock 
>««000 
Stock'lOO 
Stock  100 
Slock  1 100 
Stock|lO« 
JCOOO'  M) 
19220    ii 
Stock  too 
Stock  100 
Stock  100 


BlnnitiKham  k  Slonr  Valley 
Birkenhead,  Lancaihlreatid 

Chosliire  Jaoction 73 

Blackburn 124 

Briilol  and  ExeUr 104 

Caladoniar    Slj 

Uandea,  Pth,  Jb  Aberdn  Jim.     8< 

EaalAnKllan.. 18i 

Kaitern  Conntiei 55 

Eaalern  Union,  clau  A 

-     class  B    28 

Ivdlnbiiri^.i  and  Glasgow 
Eillnb..  I'erth.  and  Unndee   31| 
Glisgow  Siiulh-Wcitem    ..  100 

^  Ureat  Norlbstn    US 

<  -  Aitock..ll7 

L  -  B  stock..  1S3 


London. 
M.    F. 

"s* 


104 
91} 


No.  of ,  =  S  i  =  = 
■hares  I  E  *»  E  S 


StockllOO 
BtockilOO 
Stock  100 


m 


40937 
Stock 
>tock 
Stocs 
I6U00 

eooo 

Slock  100 
Slock  1 00 
Slock  100 
Slock ^100 
SlockllOO 


Stock  ICO 

Slock 

Slock 


100  GtSonthern  and  West.  (I.)  114 

100  Great  Western 70 

100  -  Sio'jr  Valley  Goar 65 

100    100  Lancaslilre  and  lorkshire..  105| 

100  London  and  Blackwall   ....    70 

100  London,  BriKhton,  and  S.  C.  115 

2.5  London,  Chatham,  .t  Dover    12 

100  Londcti  and  Mcrcu. Western  100| 

10  -  ElKhths  ...   10 

100  London  and  8oath-We«tern    924 

100  Manchester,  Sheffield,&Lin.   424 

lOO  Midland lllij 

100  '-  Birmingham  and  Derby!  95 

50  Midland  Great  Western  1 1.) 

2.S  iNewport,Abr,,  and  Hereford 

too  NVrfulk 
100 
100 

161 
100 
100 
100 

"1 

10 
100 
100 
100 
100 
jlOO 


stock 
24000 
31200 


Stock 
16065 


100 

100   ;100 

100  :oo 


Stock  100  llOO 

StiKklOO  ilOO 
Stock'lOO  1011 
Stock  100  1 100 
StockllOO  |l00 
Stock  100  100 
kOOol  M  I  DO 


North  British    

North-Eastern— Berwick 

-  G.  N.  E.  Forchaaa  .. 

-  Leeds  

-  York   

North  London 

North  Staffordshire    

Nth  and  South- West.  Jane. 
Oilord,  WorVer,  &  WolTn 
Scottish  Central 
Scottish  N.EastnAberdnStk 

-  Scottish  Midland  Stock. 

Shropshire  Union 

South  Devon     

Sonth'Easten] 

South  Wal'is 

Soath  Yorksh.  &  River  Dun 
Stockton  and  Darlin^n  . 

do.  do. 

ITlsler 

Do 

Vale  01  Neath  

West  Cornwall 

LINES  LEASED 

AT  FIXED  RENTALS. 

BnckinRhamshlre    ....... 

Chester  and  Holyhead 


Hi 

66 

en 

15} 

*»i 

to 

108 

'l\ 
44 
117 

361 
90 
50 
44 

88 
67 
80 
401 
18,- 
56. 
231 

eu 

6 


781 
33 

I'ie'l 

120 

l.«4 

113 

70| 


106J 
70j 
14i 
12 

102i 

9i 

924 

4 


101 
56 

96} 


Stock 
16862 
14520 
Stock 
78760 
Stock 


Stock 

Stock 
18094 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 


100 

100 

61 

too 

100 
100 
100 

IOC 
00 

too 

100 

too 

100 
100 
100 

100 
100 


Kame  of  Compaaj. 


London  and  Greenwich- 

reference    

London.'l'ilbury.  fcSoutheud 

Midland  Brailford    

Northern  ft  Eastern,  5  p  ct. 

Preston  and  "W'yre 

itoyston, Hitch  in,  ,kShepreth 

South  StafTordsIiira 

Wilts  and  Somerset    ..... 

PREFERENCE  SHARES 

Bristol  &  Exeter,  4  percent.!  98 
Caledonian  101,41  percent.ilOS 


Cil>un(lee,Pcrth,  A  Aberdn  June 


Do.    ."il  per  cent 127 

l>o,     5  i)cr  cent 

Clydesdale  Junction  

E.  Lincolnshire,  guar.  6p.c. 

Hn'i  sndSelbT 


m 


36] 


88 
661 
78 
40 


691 


lii" 


stock 
Slock 
Stock!  100 
Stock  100 
100 


stock 

Stock 

Stock 
Stock 
Stock 

Slock 

Stock 

Stock 

Stock 

SlockjlOO 

Stock 


East  .MiKllan,  Claas  A,  5  p  c 

—  Cla.ss  E,  6  per  cent.. .. 

—  Class  C,  7  per  cent 

Eastern  Counties  Extension, 

5  per  cent.,  No  1 

—  No.2  

—  New  6  per  cent |126 

Eastern  Union,  4  prcent...  32 
Edinburgli  and  Glas.  5pcsh  112 
Edin.,l'nh,  &  Dnnde,  4  prct.l  7Gl 
Glasgow  .fc  S.  W.  euor.  5  f  c  120 


60872 
58600 
Stock 

Stock 

Stock 
Stock 
30000 
Stock 
Stock 


Stock 
55555 
20000 


25 
30 
1C9 

100 

100 

100 

10; 
100 
100 


100 
100 

18 

201 


Great  Northern,  6  per  cent. 
—  5  per  cent.  Redeemable 

at  10  per  cent,  pm 

00      —  4lpercentdo. 

100   Great  Southern  &  Western 
(Ireland)  4  per  cent  .   ... 
100  jGt  Western,  red.  41  pr  ct.. 

100      —  red.  4  per  cent 

100      —  irred.  4  per  cent 

iOO  Lancashire  ife  Yorksh..  6  p  c 
100   London  and  Brighton,  guar. 

5  per  cent.  No,  1 

100       Ditto  C  per  cent 

100  Ditto  7  per  cent,  pref  stck 
IOO  London  and  S.  W.,  7  per  cent. 
100    Manchester.  Sheffield,    and 

Lincoln  6  p  c 

100   HidlandConsolldated.BristoI 

IOO       and  Blrniiiigham,  6  p  cent 

100     —  41  per  cent,  pref 

IOO    North  British    

100       Do.     New  guar.  5  p  cent. 

IOO    Horth-Eastern— Berwick,  t 

per  cent.  pref. 

10  -  York,  H.  and  S.  pnrclia 
20    North  StalTordshire 

100    Oxford,  Wor'ster,  S  Wolvn. 

6  per  cent  Ist  guar 

IOO    ScottlshN. Eastern  Aberdeen 

guaranteed  6  per  cent 
OO     —  7  per  cent  l>ref.  Stock 

IOO  -  31  per  cent  I'ref.  Stock. 
lOs  South  Devon,  Annuitie-i  lOr 

IOO    S.Eaateni  41  per  cent 

100   S.  Yorkshire,  4  pr  ct  guar. 


BRITISH  POSSESSIONS 
Atlantic  and  St  Lawrence... 
Umbay,  Bar,&  Cen.Ind.  guar. 
Do.  Do.  B 


IOO 
100 


20{iBnffalo  and  I.Aka  Huron. 


OrriOXAli     SAILWAV     TRAFFIC     RETTTRNS 


Maisa  of  Rallwan. 


l,S53,I6d 
4,174,200 

i.SM.on 

S,01S,4M 
l,738,nt 
I,71«,«7S 
13,«1I,4M 
3,349,7^8 
4,S2«,38t 
3,215,8U 
1.107,343 


Birkenhd,  Lancash.,  and  Cheshire 
Bristol  and  Exet9r  .. 

Caledonian 

Dublin  and  Drogheda 
Dundee  and  Artioath 
Dundee,  Perth,  &  Aberdeou 

East  Anglian  

Edinburgh,  Perth,  and  Dundee 

Eastern  Counties 

Do.  Ea-stem  Union 

Do  Norfolk         

Edinburgh  and  Glasgow  ...        , 
Grand  Trunk  of  Canada  ... 
Great  Luxembourg 

Great  Northern      

Oraat  North  of  Scotland... 
Great  Southern  lb  Western  (Irish; 

Great  Western       

Great  Western  of  Canada 
Lane.  &  Yorkshire  .t£.  Lancashire 
London  &  North-Western,  &c.,. 
London  and  Blackwall  .. 
London,  Tilbury,  and  Soutbd  Ex. 
London,  Brighton,  &  South  Coast 
London  and  South- Western 
Manchcs.,  ShcfUd,  fe  Uncoinshire 

Midland        

Midland  Ot  Western  (Irish) 

North  British         

Nortli-Eastert— Berwick...  1 
York  ...  l 
Leeds    ,..        J 

North  London        

Oxford,  Worcester  and  Wolterhn 

Scottish  Central     

Scottish  NortiwEastern    ... 

Shrewsbur;  and  Birmingham 

Shrewslmrr  ud  Ciiasur... 

Sonth-Eaaura 

South  DsTon 

Sonth  Wales 

Son'h  Ynrksbln,  Don.  k  Ooole 

TotrVal 


Week 
ending. 


1860  £       s 

Apr.    29  1044    0 

22  4213  19 

29j  4479     4 

29  986     6 

29  360  10 

29  310  IS 

22  375  12    8 

29  1393    0     0 


May  5,  I860.] 
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FREDERICK      DENT, 

£  Chronometer,  Watch  andClockMikertothe  Queen 
and  Prince  Cansort,  and  the  maker  of  the  Great  Clock 
or  the  Homes  of  Parliament,  61  Strand,  and  34  Ro^al 
Exc'ian;,-e.    No  connection  with  33  Cackapnr  street. 

C  A  U  C  E  S.-C ONNOISEURS 

O  have  Pronounced  LEA  and  PERRIX3'  "WOR- 
CKSTEUSllIRE  SAl"CE  "  one  of  the  best  additions  to 
Soup,  Kish,  Joints,  and  Game.  The  large  and  increasing 
demand  luu  caused  unprincipled  trailers  to  manufacture 
a  tporioas  article;  bat  the  "GESUINE"  all  bear 
Lea  and  Perrins'  name  on  Bottle,  Label,  and  Stopper. 
Sold  by  CiDsae  and  Blackwell.  London,  and  all  re- 
«p«ctabl«  Oilmen  and  Grocers.  Sols  manufacturers — 
Lea  and  Perrins,  Worcester. 


C     W.    SILVER    AND    CO-, 

Ue      OUTFITTING    WAKEHOUSES,   66  and    64 
CORNHILL,  E.C. 

Special  OuttiU  for  Australia,  India,  and  China,  for 

Navil  and  Military  Officers,  Cadets,  Midrtipmen,  and 

vLlians.    Clothins  for  Gentlemen's  Home  Use, — viz., 

aval  and  Military-  Uniforms  and  Civilian  Dress  of  the 

js;  Materials  and  Workmanship.      Shirts,    Hoaierj-, 

il'Tca,   &C.     Ladies'  Outfits.      Furniture  for  Camp, 

B;irr»ck,  Cabin    and  Colonial  use,    embracing    every 

variety  of  Cabinet  Work,  Canteens,  Trunks,  I'ortman- 

teaua,  Ac.,  portal)le  and  su'Ued  to  all  climates. 

Manufactory,  Silvertown,  oppoaiM  U.M.  Dockyards, 

Woolwich. ^ 

THE  HUMAN  UAIK 
Just  pnbliahed.  price  Id.  the  76th  e<litlon  of 

GRIMSTONES  THREE  MINUTES' 
ADVICE  on  the  Growth,  Cultivation,  and  F:e- 
Mrrationof  the  Human  Hair.  This  unique  little  work 
eontains  two  engravings  aad  many  letters  of  undoubted 
■■tfaority,  proving  Grinutonc's  Aromatic  Regenerator 
to  be  the  only  article  that  will  produce  a  new  growth  of 
liMTn.n  hair,  eyebrows,  moustachios,  whiskers,  with 
m  new  growth  of  hair  upon  bald  places.  Sold  in 
trllor>l*r  bottle*,  4s,  7s,  and  lis.  This  size  contains 
tour  of  tiie  4s  size;  by  post  12s,  case  and  postage 
Deluded 

Grimstooe's  Eye.Snair  for  exportation.  Sold  in  Jars 
Seller  lb:  or  in  Tin  Caniaters,  8d,  Is  3d,  2s  4d,  4s  6d 
and  8a  Sd.  Hia  Medicated  Eye-Snuff,  samples  Is  l^d 
la  «d.  and  4s  <d.  This  snoir  is  intended  for  L^idies  or 
Geotlemcn  who  are  not  Snuff  Takers.  All  letters  to 
MnUiam  Grimstone,  merchant,  62  High  street.  Blooms- 
bury^ _^_^ 

Tr  0  L  U  N  T  £  E  R    PIPE.— 

T  RIFLE  BOBE.— The  moft  delightful,  economicr.1, 
aad  permauent  medium  tor  the  er^oyment  of  tobacco 
trar  inrenbed.  This  new  pipe  only  to  b«  bad  of  the 
patentee.  Sample  pipe  in  caae  sent  post  free  for  'i'o 
stamps.— EDWAUD  PILLIXEK,  53  Great  Queen  atreet, 
Loudon,  Vi  C. 

riXJlLETTE      REQUISITE      FOR 

l\.    THK  SPRING.— Among  Uie  many  luxuries  of  the 

'••entace,  none  on  he  obtained poieaaiin  the  mantleld 

virtaefl  of  OLDKIDGE'S  BALM  of   COLOMUIA.     If 

applied  to  the  roota  aad  body  of  the  hair,  it  imparta  the 

moat  dellichtfnl  ooobian,  wUh  an  afreeable  fVagrance  of 

perfume.     It  alao  at  thla  pviod  of  the  leaaon  preventa 

the  hair  from  fallin;  off.  or  if  already  too  thin  or  tamiDg 

/rey  wilt  prevent  its  further  progreaa,  and  loon  restore 

ojzjin     TtKM*  who  reiiUy  destretobare  beautifol  hair. 

vith  ware  or  curl,  vhoald  use  It  daily.     It  U  also 

-rd  lor  itreo(theninf  the  hair,  freeiii;  it  from 

1  irtxlodnc  new  halt,  whlakera,  and  moustaches. 

;>waraa  of  thirty  yean.    No  imitative  waah 

Prtee  te  6d,  6a,  aad  lit  only.— C.  and  A 

A'eUhmoo  atreet  north.fltrand,  W.C. 

A  New  Edition  of 

THE  PHILOSOPHY  OF  M.\RRIAGE. 

1  By  JOSEPH  KAHX. 

Gradtialo  in  Medidne.  8ur|rer>-.  an<I  Midwifery  In  the 
Boyal  end  laperlat  L'tdrerBlty  of  Vieana,  Erlangcn, 
i      'c.  Ac 

TbU  popular  ww^  (which  hAS  been  translated  Into 

'  fo«r  diflerent  lanffaayea)  hat  now  gone  through  forty- 

r>Qecdlii«nsof  10,000  each,  aod  b  dedgned  to  Impart 

ueorate  koowledga   oa    aahjiecta  wUcn  inTolve,   the 

meaoa  of  aeciirlnc  moral  and  ptaratcal  bappmeaa. 

i  '^  Ona  ShOluic.  or.  punfree,  for  IwelTe  Srampa, 
from  tiw  Anthor.  17  llarley  atreet,  Carendiah 
•\  LsOTidon,  W, 

hi:      K.\HN      CONTINUES      TO 

\  '  V  '   Iiifly.  at  Three  and  Eight  o'clock.  hU 

H  the  **Phnoaophj  of  Maniagr,  "  at 

v-ua,  lop  of  the  Haymarkat 

open    (for   g«Dtlerocn   only)    from 

I       ~  r  V?.  ajid  frum  Seren  to  Ten.    Awnlaiion, 

I        I '  <  traatlae  on  tba  abore  subteet,  aentpoat 

'  Irt  atavpa,  direct  tnm  tba  author,    17 
:  Cnaodfab 


ir  E  A  T  I  N  G '  S      PALE 

IV  NEWFOUNDLAND  COD  LIVER  OIL.  perfectly 

pure,  nearly  tastt-less,  and  free  from  adulteration  of  any 
kind,  having  been  analysed,  reported  on,  and  recom- 
mended by  Professors  Taylor  and  Thomson,  of  Guy's 
aad  St  Taomas's  Hospitals,  who,  in  the  words  of  the 
late  Dr  Perelra,  say,  that  '^  The  finest  oil  is  that  most 
devoid  of  colour,  odour,  and  flavour,"  characters  this 
will  be  found  to  possess  in  a  high  decree.  Half-pints 
Is  C'd,  Pints  23  6i,  Quarts  -Is  6d,  and  Five-pint  Uottles 
10s  (>d.  Imperial  Measure. 

tit  Paul's  churchyard,  London. 

nEANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  anequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  ot  the  Stock  Kx- 
chansre,  and  the  principal  bankers,  merchants,  and  public 
companies  ot  the  city  of  London,  besides  several  of  Hor 
Majesty's  judges,  the  most  eminent  counsel,  and  tho 
reverend  the  clergy.  Thelrcheapness  and  popularity  ha 
induced  many  unprincipled  people  to  put  forth  imitationB 
ot  the  genuine  articles,  whick  are  ei^ually  useless  to  tho 
purchaser,  and  lUsi^racefut  to  the  vender.  The  public  are 
therefore  cautioned,  and  respectfully  requested  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped 

"  G.  and  J.  Deane,  London  Bridge," 

and  the  box,  which  contains  exactly  twelve  dozen,  has 

thereon  a  variously  coloured  label,  inscribed 

"G,  and  J.  DEANE's  Two-Hole  Black  Pens,  46  Kiwg 

William  street.  London  bridge." 

TTOLLOWAY'S    OINTMENT    AND 

J.L  PILLS.— Ulcerations  of  the  lower  limbs  yield  with 
surprising  rapidity  to  this  ointment.  Abscesses  and 
sores  of  this  class,  that  had  discharged  virulent  and 
offensive  matter  for  many  years,  and  kept  the  sufferers 
in  constant  pain  and  in  a  most  debilitated  condition, 
have  been  cured  by  it  in  a  few  weeks.  This  Ointment 
does  not  merely,  and  at  once,  suppress  the  discharge, 
which  would  be  highly  dangerous,  but  striking  through 
the  surface  of  th3  core  of  the  disorder  it  obliterates  bolh 
its  source  and  its  symptoms.  These  valuable  pills,  by 
their  mild  aperient  action,  purify  the  blood,  diminish 
fever,  and  expedite  the  cure,  wliich  is  always  permanent 
and  safe,  because  these  remedies  have  expelled  all  un- 
healthy matter. 


TEETH.  —  MR    ESKELL, 

X  Sargeon  Dentist,  314  Regent  street  (facing  the 
Polytechnic),  supplies  his  PATENTED  INCOR- 
RODIBLE TEETH,  which  can  be  matched  so  closely 
in  ahapc  and  colour  to  those  left  in  the  mouth,  and  are 
formed  »o  exactly  to  nature,  that  the  closest  observer 
cannot  detect  the  difference,  and  in  all  cases  they  restore 
perfect  articulation  and  mastication.  These  teeth  are 
fixed  from  one  to  a  complete  set  upon  Mr  E-kell's  never- 
failiHg  and  painless  principle  ol  SELF-AUlIESIDN, 
without  extracting  any  teeth  or  stumps,  or  giving  any 
pain  whatever;  and  bf^lng  incorrodible,  they  possess  tne 
superior  arlvantage  of  never  changing  colour  nor  de- 
caying. Mr  E.keirs  celebrated  OSTEOPLASTIC 
E  NAMEL  for  stopping  Decayed  Teeth  is  a  preparation 
which  never  changes  whmr  nor  affects  the  colour  ef  the 
tooth,  and  is  free  from  any  injurious  proi>ertie8  either  as 
regards  the  teetli  or  general  health.  Its  apjilicatlon  is 
easily  |>crforme<J,  and  without  giving  tne  slightest  pain. 
Deficiencies  of  palate  effectually  r'^medivd.  L'Wso  teeth 
fastened.  Teeth  regulated.  Di-colonredtce:h  restored. 
Ac  IIour^  Ten  tn  Six.  Consoltation  tree.  Charges 
strictly  moderate  — ;J14  Regent  street,  I.^nd  »n  fopposlte 
the  Polytechnic),  aud  Benncli's  bill,  Birmingham. 
EsUblisbe^i  1&47. 


DR.  DE  JONGBTS 

(Knight  of  the  Order  of  Leopold  of  Belgium) 

T IGHT-BROWN  COD  LIVER   OIL, 

Jj    administered  with  the  greatest  success  in  cases  of 

CONSUMFTION.  BRONCHITIS,  ASTHWA,   CoUGHS,  RhRUIU- 

TisM.  Gout,  Gkneral  Debility,  Diseases  of  the 

Skis,    Rickets,  Infastile  Wasting,  amd  aix  Scbo- 

FCLOua  Affectioss, 

Extensive  experience,  and  tho  recorded  testimony  of 
numberless  eminent  medical  practitioners  prove  that  a 
half-pint  of  Dr  DeJongh's  Oil  is  equal  in  remedial  effects 
to  a  quart  of  any  other  kind.  Hence  as  it  is  incompar- 
ably the  best,  so  it  is  likewise  far  the  cheapest, 

PaUtablcness.  speedy  efficacy,  safety,  and  economy 
unitedly  recomend  this  uuriralled  preparation  to  in- 
valids. 

Opinion  of  A.  B.  Granville,  Esq.,  M.D.,  L.R.C.P., 

F.R  S.,  Author  of  '*  The  Spas  of  Germany,"  "  On  Sadden 

Death."  Ac. 

"  Dr  Granville  has  found  that  Dr  De  Jonoh's  Cod 
Liver  Oil  produces  the  desired  effect  in  a  shorter  time 
than  others,  and  that  it  does  not  cau^e  the  nausea  and 
indigestion  too  often  consequent  on  the  administration 
of  the  Pale  Newfoundland  Oils.  The  Oil  being,  more- 
over, much  more  palatable,  Dr  Granville's  patients  have 
themselves  expressed  a  preference  for  Dr  De  Jough's 
Light  Brown  Cod  Liver  OiL" 

Sold  ONLY  in   Imperial  Half-pints,   28  6d;    Plnta, 

43  9d ;  Quarts,  Ds,  capsuled,  and  labelled  with  Dk   be 

JoNGH'8  stamp  and  signature,   without  which  none 

CAN  F08SIBLT  BE  GENuiNE,lby  respectable  chemists. 

SOLE  CONSIGNEES. 

ANSAR,  HARFORD,  and    CO.    77  STRAND, 

LONDON.  W.C 


]\ 


TE'S   MOC-M.AIN.  LEVER 

-4  If  allowtd  br  Dpwu-ili  of  JtO  Medlul 
0«uti.<ii*i>  Uj  b«  tb«  owMtlMctire  UivMtion  in  the  •aril' 
ItTt  traxtin.iit  ol  HEEIILL  Th*  UMorihlltMliprinsr. 
•0  otlm  Imntul  in  It*  •<&«(*,  to  h«n  troided,  ■  mlt 
b«a4«(«  lj«inK  worn  ronnd  Cha  lx)4]r  wtiil«tii«requi«iu 
mltHaffowa  U  KiDKlitd  kjr  U«  UOC-MAIil  PAL) 
mi  PATENT  LEVEB,  Btting  with  K  mocli  mm  ui<I 
tlowni  ibu  U  Mnnot  b*  d«t««l«<l.  and  nujr  b«  worn 
iv.at  tlMp.  A  dtMrlpctr*  «ii««lar  mtj  bo  h<4,  tad 
Hm  Trwi  (wMdi  Msnot  fail  ts  St)  fcrwardad  by  poat, 
MlkxirmnfmnM  o<  tb*  bodjr  two  Incbea  W«w  tb* 
kly*  b«la(  Mnt  to  tli<  ManoAcianr. 

Mr  WUITt;,  i.'MPlandllly  London. 

Pitoootniufla  Tnui    Ita,  *U.  3«a M  u   SliSd; 

Fa«a(*,U.    DonbladUlo,*U«d,43t,aod»I.M:poat. 

***•';„*'■    f""  "•««  ardan  to  ba  mada  pajrabia  to 

otai  Wblta,  PaalH>aaa,  PkadDlr. 

ELASTIC   STOCKINGS     KNEE 

CAl'Jl,  tc,  lot  VAKIC08E  VEINS,  and  all  caaea  o 
WEAKNESS aadllWELUNOor  the  LKOS.SrilAlNS, 
Aa.  Tbaf  •raporeaa.Ufhtotlextort,  atdintip«rnl»», 
aa<l  andrawaoaUkaaaordinanraUickiag.  Prica  ram 
T<  (4  to  l«a  aaab;  pWna.  M 
WHITE,  MAasracnant,  m  FlMadBlr,  Londo* 


WONDERFUL,     CURIOUS, 

iT        INSTBUCTIVi;. — The     molt     exi 


G' 


AND 

extraordinary 
natural  wonders  and  curiosities  in  the  world,  together 
with  life-size  wax  models  of  men  and  women,  which 
take  entirely  to  pieces,  and  natural  anatomioal  prepara- 
tions ;  the  whole  nearly  one  thousand  in  number,  clearly 
idustrating,  to  the  meanest  cnpacity,  the  ainuzing  and 
complex  anatomy  of  the  human  body,  now  exhitiituig 
at  the  Royal  Institute  of  Anatomy  and  Science  (f^i 
doors  east  of  the  Pantheon),  361*  Oxford  street,  I.*nd«in. 
Principal-  Wm  Dcale  Marston,  who  lectures  dally. 
Other  lectures  are  delivered,  and  the  models  oxpUine  <, 
by  a  Profeaaor  always  in  attcndanee  to  give  informati  >n 
upon  any  medical  or  physiological  subject.  A  riait  to 
thla  Institution  will  convey  to  the  mind  in  an  hour  or 
two  an  accurst<t  knowledge  of  the  human  body  an<t  the 
wonders  ef  nature,  mure  than  yearji  of  reading.  Open 
daily,  for  Gentlemen  oidy,  from  U  a-in.  till  19  p,m. 
Admiaaion,  One  Shilling, 

Post  (Vee  for  Two  Stamps. 

rXTRAOUUINAKY      DI.SCOVEUY 

Jj  of  an  EnUrely  NEW  THEORY  of  CURING 
DISEASE,  being  the  recorded  experience  of^Oyeara' 
apadal  aractica  In  Great  Britain,  Krance,  and  Amerira^ 
wteh  a^tdeoeaortba  actual  aiTeeuof  the  latef*t  .Hcicntific 
IMaaorerlaa,  danonlnatad  NEW  LOCAL  KKMKDIKS, 
with  the  adjuncts  of  Constltational  Treatment  not  yet' 
generally  knowe,  even  by  the  medical  faculty  of  ihe 
Bntiih  Empire,  hut  which  have  )>«ent(«ently  introduced 
into  Bngland.  Sent  free  on  r<<celpt  ol  two  stamus  to 
defray  poaUffa,  Ac.  by  W.  HILL.  Esq,  M.A..  No.  -.'7 
Alind  l^Ma,  Bedford  rqunrr  Ix)ndoo,  W.C— Daily 
coflsultatlooa  from  JUaraa  till  Two,  aad  Six  lo  Eiffbt 
Eveulnip 

A  Boon  to  Nerroua  Soffoma. 

IVEN    AWAY.-26,000   COPIES 

of  a  Madlcal  Booli.  for  tba  baaallt  of  Marroiu 
SofTeram,  tent,  poot  froa,  by  tha  author,  aacnra  from  ob. 
garratlon,  on  reoalpt  ot  a  diractad  enralopa.  cncloaing 
two  ataiBpa,  tba  Prtrcta  Mtdlcal  Friend,  a  now  worit  on 
tba  SalAcora  of  Namna  Dability.  Ixiaa  if  Memary, 
Dinnaaa  of  KcM,  l<a»HnJa.  In<ilf;aatlati.  I)l,lilie  to 
Sodaty,  Ae,  wbMi,  If  naclectad,  rcanlt  in  contnmptlon, 
Inianlty,  and  pramatnre  deatfa,  with  plain  dirocilona  for 
pattiet  laalotailoii  to  baalth  and  Tlgonr.  Tha  true  t«l<la 
ta  tboaa  wtw  daalfi  a  ipaady  aad  prirata  aura— Uy 
Havar  Hum,  Eag.,  »  Bwtot  oraacant,  TarMock 
•qoara,  Loodoa,  W.C. 


Just  publislied,  in  1  voL  8vo,  wittl  numeroos  Anatomic 
Plates,  post  free,  en  receipt  of  six  penny  stamps, 

VITA      VITALIS: 

T      A  New  Medical  Work  on  the  Nature.  Treatment, 

and   Cure  of  Spermatorrhoea,  and  other  Urino-Genital 

Diseases,   and  consequent  exhaustion  of   the  Nervoua 

System,  caused  by  the  errors  of  Man  in  youth  and  age, 

producing  a  degeneracy  of  Mental  and  Physical  Strength, 

terminating  in  debility  of  tho  generative  organs  and 

Incspacity  for  Married  Life,  showing  why  these  Diseases 

so  often  api)oar  incurable  when  in  reality  they  can  be 

effectually  removed  by  the  most  simple  means,  together 

with  the  Author's  remedies  for  preventing  infection. 

By  A  PHYSICIAN,  Ac,  Ac. 

(Registered  under  the  New  Medical  Act). 

Address,  Medicus,  19  Bemers  street,  Oxford  street, 

London.    Sold  by  Jas.  Allen.  "JO  Warwick  lane.  Pater- 

nost     row;  and  all  booksellers  in  town  or  countiy. 

MEDICAL     ADVICE. 

TkR  LaMERT,  REGISTERED L.S.A., 

U  Honorary  Member  of  the  London  Hospital  Medical 
Society,  M.U.  of  the  University  of  Erlangen,  Ac., 
may  be  CONSULTED  on  all  cases  of  Debility 
Nervousness,  and  the  Secret  Infirmities  of  Youth,  and 
Maturity,  from  II  till  2,  and  from  6  till  8,  at  his  real 
donee, 

37  BEDFORD  SQUARE,  London. 

DrLa'Mcrthns  just  published,  price  Sixpence,  with 
numerous  Engravings  aud  Cases,  a  New  Edition  ot 
his  Work,  entitled. 

SELF-PRESERVATION 
which  will  bo  »ciit  tree  in  a  sealed  envelopo^       Mann, 
39   Coniliill,    London,  or  by  the  Author  to   aay  ad- 
dress, for  eight  stamps. 

CONTENTS 

SECTION  I. — The  Physiology  of  the    enerative  Organs. 

Skction  II. — Puberty— Manhood— The     Morale 
Goncr-itive  Physiology — True  and  Fal«c  Morality. 

Section  III. -Marriage  m  its  Moral,  Social,  and 
Physical  Relations— Its  Expectancies  and  Disappoint- 
ments— Advantages  of  Physical  contrasts  In  securing 
Healtliy  otTspring. 

Section  IV. — Spermatorrhea  a  and  Impotence — The 
Causes  of  Sterility  in  both  sexes — Sclf-intlicted  miseries. 

SttCTio.s"  V. — The  Vices  of  Schools— ICffects  «f  cer- 
tai[i  perntciitus  habits  on  the  mental  and  generative 
lacultiMd — Importance  of  Moral  Diseipllnc. 

Skction  VI. — Treatment  of  nervous  and  generative 
debdity — Impotence  and  sterility — Dangerous  results  of 
v.iriou4  hazaryous  specifica— The  Author's  principles  cf 
treatment;  meuicsl,  dietetic,  and  general,  derived  from 
twenty  years'  sujceasful  practice 

TO  THE  NERVOUS  AND  DEBILITATED. 
Just  published,    tha  ]3&th  thousand,   with  numerovs 
jilates,  in  a  sealed  envelope,  price  Is,  sold  by  all  book- 
nelleri  or  post  paid,  by  tho  Author,  for  VI  stamps, 

MANHOOD:  THE  CAUSE  AND 
V.UM.ot  PllEMATUUEDKCI.INK,  with  Plain 
IXiectiom  for  I'orfect  ICentoration  to  Jlcalth  aud 
ViKour  I)y  J.  I.  tUKTlS,  15  Albemarle  street, 
Ptvciililly,  London. 

COKTENTS. 

INTRODUCTOHY  CHAPTER  on  tha  Physiological 
fltructaro  and  Functions  of  the  UeproJuctlve  Orgtuin, 

CHAITEK  II. — Causes  of  Hpcrmatorrhma  an<I 
I'r|K>tence;  Early  Vicious  Indulgences;  Dangtrs  of 
Neiflecr. 

fllAI'TEIt  III.— ARoTiowof  tho  IMviualincations 
of  MaTlsK^;  wliethcr  resnitlii^  from  ttie  Youthful 
Al>u»r.  Ihe  Kulliuof  Maturity,  tha  Effects  of  Ciimstc, 
or  I'.fi'clion, 

CIlAPTEll  IV.— Plan  of  Trcnlmoiit,  Medical  and 
M'iral.  with  obsenratlons  on  a  new  and  Huccassdul  mods 
of  datactlng  Sparmatorrheaa  and  othor  Urethral  dls- 
chargas  bv  microscopic  examination. 

CIIAP'i'Ell  V.  anU  VI.  on  the  modem  Traatmant 
of  Oonorrlicsa  and  Syphilis. 

Tho  lioak  concludes  with  numerous  Intercnllng  cases, 
to  which  is  added  tb*  Aatbor's  raooipt  of  a  prsreotiTa 
Lotion. 

Mr  Coktis.  author  of  the  above  Medical  Traatlsa, 
may  be  consulted  as  usuaU  The  efflnscy  and  linnnlrM 
liSture  of  till'  needles  employoil  by  Ma  Ccmris  hsrlnij 
been  damon«tr.itad  by  a  iuccrasful  prsctlif  €  xl<inilin(r 
orar  a  iwriod  of  W  years  nerrou«  nufforers  have  a 
parfact  gnarantaa  that  tha  ntmo.t  "lilll  snd  Mparienoa 
wUI  ba  mada  arallaMa  In  tba  traalmoitaf  their  casas. 

Co..«ulutlons  from  I«  tin  111  3,  and  «  Uli  8.  Bandaya 
from  10  till  1. 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  proceu,  which  is  patented,  Pure  Wliite  Zinc  Paint  is  cheaper  than  'White  Lead.  It  is 
the  moat  dorable  and  beautiful  paint  known,  and  does  not  staiu  or  discolour  with  the  London  atmos- 
phere. 

Chbafkess. — Two  hundred-weight  of  this  Paint,  with  sii  gallons  of  Oil,  covers  as  much  surface 
aa  three  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  first  instance, 
as  well  as  desirable  ou  ever>'  consideration. 

Addltsrations.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  jier  cent.  Whether  this  is  sold  under 
the  name  of  '"  Improved  Ziiio  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Tlireo  qnalitieu,  no 
Painter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  i»  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  UME  STREET. 

FURNISH     YOUR     HOUSE 

WITH    THE    BEST    ARTICLES 


D  E  A  N  E'S. 


REDUCTION  OF  TEN  POUNDS  PER  TON 

IS  THE   PBICE   OF 

THORLEY'S    FOOD  FOR  CATTLE 

X  On  and  after  •.he  1st  of  April,  1860. 

Barrels  containing  448  feeds,  weiglit  net  112Iba,  irllh 
measure,  4'M  uach. 

Cases  containing  448  feeds,  weight  net    112  Ibg,  in 
packeUi,  4^9  each. 
Cairiafre  pftid  to  any  Railway  Station  in  the  Kiugdonu  i 

Nutritive  value £\5 

Condimental  value  V2& 

Total    X140  per  ton. 

Shovring  a  profit  of  jCIoU  per  ton,  tlirough  the  ase  ot 
thi.<«  inviilunble  compound,  adapted  for  the  sea«oniu(£  of 
ait  kinds  of  food  for  animals. 

Agents  required  in  every  town  where  none  are  already 
appointed. 

JOSEPH  TIIORLEY,  the  Inventor  and  Sole  Proprietor. 

Offices,  77  Newgate  street,  London. 

A  pamphlet  sent  free  by  post  on  application. 


DMne'a  Celebrated  Tabltt  Catlny?-- 

Table         DesMrfc 
Knives.        Knives.      Cftrrera. 

Fine«tlTor>'-]iaiidIe9...    33s    'iSs    lis 

Medium  —  239    18s    7s  6d 

Oo«d  —  IGi    lis    as  6d 

Deane'i  Electro-plftte^  Spoons  and  Forks: — 

Table.         Dessert.  Tea. 

Spoons— best  plating...    40*    30*    IBs 

r»rki  -  ;W8    '2d6    

Spoons— 2nd  quality...    333    248    Ms  fidj*^ 

Forks  —  31»    238    U 

Deuie's    Electro-plate  Tta   and   CoSoe  Sets,  Liquor  ^^ 

Stands,  Cruets,  Cake-baskets^  Ac  ^ 

Deane's  Dish  Covers  and  lirltannia  Metal  Goodn: —         -^ 

Priow  of  Tin  Dlsb  Covers,  in  sets  of  Hix  and  Soren,  ^ 

18s,  30s>  40s,  63«,  78«.  1;^ 


jDeane's  Papier  Mach(<  Tea  Tray.^  in  sets,  from  21s,  new 

and  elegant  patterns  constantly  intrechiced. 
jDeane's  Hronze<],  Copi>er.  and  Bra^^s  Goods. 
Deane's  Bronzed  Tea  Cms,  fiOs,  63s.  848. 
Deanrt's  Moderator  Lanips,  from  78  to  £6  fin. 
;  Deane's  Drawing  Room  Stoves,  Ranges,  Ac. 
Deane's  Fenders  and  Fire  Irons. 

i  Deane's  Iron  Hedsteads  with  Bedding.    Priced  Pam- 
I    phlet,  with  Drawings,  post-free 
Deane's  Domestic  Baths :— See  Illustrated  Priced  Fam- 
'    phlet. 

Deane's  Tin,  Japan,  and  Iron  Goods. 
Doane's  Cornices  and  Cornice  Poles. 
Deane's  Horticultural    Tools. 
Deaue's  Chandeliers  and  Gas  nttfngi. 


DEANE  AND  CO-'S  FCRNISHING  WAREHOUSES,  LONDOX  BRIDGE. 


lANOFORTES 

CRAMER,  nKALE.  ami  CO. 
NEW  MODEL  OBUQUE  GRAND  PIANO, 

arid  every  description,  warranted. 

liUta  of  Prices  and  Terms  for  Hire,  post  free. 

801  Begcnt  aUeet. 


H 


ARMONIUMS 

CRAMER,  BEALE,  and  CO. 

Deccription  and  List  of  Prices,  post  free.     Also, 

SECOND-HAND  HAR.MONILMS 

iti  irreat  variety. 

201  Rej^nt  street 


TRADE 
BROWJf  AND  POLSON'S 

PATENT   CORN    FLOUR.— 

JL  The  Lancet  fttates.  "This  l<t  superlorto  anything 
of  the  kind  known.'*— The  most  wholesome  part  of  the 
best  Indian  com,  preparetl  by  a  process  patented  for  the 
Three  Kingdoms  and  Franco,  and  wherever  It  becomes 
known  obtains  great  favour  for  Pudd  ngs.  Custards, 
BUncnwufte;  all  lh«  nte«  of  tlie  finrtit  nrrow  root,  and 
MM44*Uy  salted  to  the  delkacy  of  (Jhildren  and  Invalid!*. 
—BROWN  and  POL80N,  Manufactners  to  Her 
Majesty  the  (^oeen,  Patal«y,  Uueheater,  Dublin,  and 
Ixmdon. 

ALLSOPP'S     PALE     ALE. 

A  — Matan  FINDLATEB,  MACKIE,  TODD,  and 
CO.  heff  to  announce  ttiat  thev  are  now  prepared  to 
•ttn>ly  ALLSOPP'S  PALE  ALE  of  the  Bneit  qutillly, 
in  bottiM,  and  cask*  of  18  irallona  and  upwards.  Stores 
— Undar  London  BrUg*  ^Iway  Sutlou  ;  entrance.  Hi 
Toatoy  atNM,  E  C. 


ALLSOPP'S  PALE  OR  BITTER 

A  ALE.— Meaara  8.  ALL80PP  and  SONS  ben  to  In- 

I  form  the  Trad*,  that  they  art  now  reglatcrtng  ordart  for 

i  the  Octol)er  Brewlnipi  of  their  Pale  Ale  In  Caaks  of  18 

Gallons  and  npwnnis,  at  llic  llrewcry.  Ilunon-on-Trtnl; 

and  at  the  undenuclittunvd  Itrancli  EsLalilishHicnts . — 

LOHDON At  111  KlnKWilllttinstreet,Clty. 

UVEHPOOL      At  Coak  ttreek 

MANCHESTER At  Ducle  plac* 

DUDLEY At  lluratTrM. 

ElilNlilROH    At  t'nlm  atrtat  luw. 

OLA.WOW AtlUStVtocantatraat. 

lit:  MM  N At  1  Crainpton  quay. 

CuKK  At  3i  Cook  atreet. 

BIRMINGHAM.. At  Temple  atraet. 

WoI.vntll.VMI'TON  At  Karhanicestraat 

WOI  '  !  AllheCmss 

801  At  13  Klnitstrcel,  Bristol. 

W'-  I'l'-inil  .StJSS  lake  tne  opportunity  of 

»Rnou!ii.iiit;;u  { livnte  families  that  tlMlrAlaa,80atrongly 
rec<>rnraeniled  Ity  the  medical  profiuwlall,  may  tM  pro* 
cured  In  I>rkugtit  iin'l  Bottles  itenulna  firoro  alltba  most 
rMpecuhlo  wine  aiul  beer  nierchanta  and  llcrnsed  vlo- 
tuallers,  on  "ALLBOPPS  PALE  ALE  "  haina  suacially 
aakedtor.  i~— J 

Wbaniii  bottle,  tiia  gannlBenaaa  o«  the  table  can  be 
uearttlned  by  Its  haalnK  -  ALL80PP  and  80.^8 " 
vrittto  acroaa  it  upna  rad  and  white  ground  atriped. 


"T       U      R      L      I      N      E," 

IJ  Mr  V.  WALLACES  New  Grand  Opera,  per- 
formed at  the  Theatre  Royal  Covent  garden. 

ALL  the  VOCAL  MCSIC:  also,  arranpements  of 
"  LUKLINE  "  as  SOLOS  and  DUETS  for  the  rianofortc. 
by  Callcott  Osborne,  Favarger,  Benedict,  Kuke,  and 
Brinley  Richards. 

Cramer,  lieale,  and  Co.,  201  Regent  street 

^      U     R     L     I     N     E  . "  — 

Li  The  following  are  the  favaurito  Fieces  hi 
WAl.LACli'S  New  and  Successful  Opera,  "  LUI^ 
LINE":— 

"  Under  a  Spreading  Coral,"  "  Take  this  Cup  of 
Sparkling  Wine,"  *'  Flow  on,  oh.  Silver  RhiHe."  "  When 
the  .\tght  Wmdfi."  "Sweet  Spirit,  hear.my  Prai'er," 
sung  by  .Miss  Pyne. 

"  (jcntle  Troubadour,"  sung  by  Ml«8  Pilling. 

"Our  Bark  in  Moonlight  Boaminj.',"  "  Sweet  Form 
that  on  my  Dreamy  Uhie,"  -The  Chimes  ot  Home," 
sung  by  Mr  Ilarrltton. 

"A  Father's  Love,"  "  Love,  Transient Paflstonf" rang 
by  Mr  Santley. 

Cramer,  Beale.  and  Co.,  301  Regent  street 

jTrTiNE,    by    WALLACE. 

XJ  U.Albert's  PoUa,fi\>mLurllne 3s  Od 

D'Aikort's  Quadrilles,  tnm  Lunine  ...  4s  Od 

D'Alberl's  Waltica,  IVom  Liirline    4s  Od 

Ccote's  Troubadour  Waltz,  from  Lurline  4s  Od 

Cootc's  Quftilrilles,  fVom  Lurlioe  4j  Od 

Svtlos  or  Dueta — lUustratad. 
Cramer,  Beals,  and  Co.,  301  Regent  street. 

H^TSvYrS  FISH  SAUCE.— 
Notlceof  IiiJHiictlon.— The  admirers  of  this  ctlo- 
brated  Fish  Sauoo  are  particiilnrly  requested  to  ottservc 
that  none  i<  geunitie  hut  tliat  which  bears  tlia  back 
label  with  the  name  of  Wiuiau  Lazekbt,  as  well  as 
tlie  front  lal)el  aignod  "  Elisalwth  Laienby,"  and  that 
tw  I'uther  security,  en  the  neck  of  erery  bottla  of  tha 
Genuiue  Sauce  will  liencelorwarri  appear  an  MMitlaCMl 
label,  printad  in  ([recu  and  rad,  aa  followat- "TWa 
r.cice  wUl  ba  alllxed  to  Laienby's  llarvey'a  Bauoe,  pre- 
pare J  at  tha  original  warehouse,  in  aildltion  to  tha  weli- 
kiiowulabala,  wkksh  are  protected  against  imitoiiou  by 
a  liervpetital  UOunctlan  in  Chancery  of  9th  July,  1IM8.' 
«  Edwards  attaat.  Partaaan  square.  Londan. 

rfROSSE  AND  BLACKWELL, 

VJ  Purveyors  In  Ordinary  to  llcr  Mslosty,  invite  stt«n. 
Uon  to  their  PICKLES,  SAUCES,  TaRT  FlilTrS,  and 
olbar  Table  Datlcadea,  tha  whole  of  which  are  prepared 
wttbthamoM  aeninoloaaaMantion  to  wluilosomencss  and 
PMlty.  a  and  U.  have  for  many  yaara  arWedtka 
high  bonaur  of  snuplyliiB  Iler  M^)ea«ys  Table  with  tkalr 
ManolMuraa.  A  f«w  of  tha  atttclas  moat  Ugkly  ta- 
cummmdad  ara-Pioklaa  and  Tart  FrulU  of  avery  da- 
soriptlon.  Royal  Table  Suae,  Ssaanaa  of  Shrlmpa,  Sobo 
Sanaa,  Easenca  of  Aaefaoalaa,  Otanga  Marmal^  An- 
chotTT  and  Bloater  Paslaa,  Strwbonrg,  and  other  Potted 
Meats,  Cairs-foot  Jellies  of  various  kinds  ftr  Uhls  uae, 
M.  Soyers  Sauces,  Kall«h,  anu  Aromatic  Mustard,  Car- 
stairs'  Sir  Robert  Reel's  Sauce,  and  Payne's  Royal 
Osborra  Saooa.    To  ba  obuhied  ot  all  rMpaclaUa  oO- 

™'.'^ .?,"??'  *^'  *^,  "'"•'••^  of  Ckim»  and  Blaak- 
well,  III  Bono  aqoira,  l^ndon. 


MR  LEWIS  AND  SON, 
113  Stranil.— The  Royal  Lewisian  Systems  of 
Writing,  Aritlnnetic,  Bookkeeping,  and  Shortliand,  aa 
taught  for  npwarus  of  fifty  years  by  Mr  Lewis,  the  real 
Inventor  and  lirst  teacher  of  these  world-renowned  and 
only  infallible  systems,  insures  perfection  in  any  of  the 
alHJve  branches  after  a  few  easy  and  interesting  lessons 
Persons  unable  to  take  the  lessons  may  obtain  the 
inventor's  works  for  self-Jiistructlon  at  tiis  only  institu- 
tion.  113  Strand 

CPRING    0  vIe  R  C  0  A  T  S.— 

U  The  Volunteer  Wrapper,  30^ ;  the  Victer,  258  i  the 
Inverness,  -*.>s;  the  Pelissier,  'Jls;  ready-raado  or  made 
to  order  The  Forty-8t;ven  Shillings  Suit-s  made  to  order 
from  Scotch,  Heittier,  and  Cheviot  Tweeds  and  Angolas, 
all  wool  and  thoroughly  shrunk,  by  B.  BKNMAMiN^ 
Merchant  and  Family  Tailor,  74  Regent  sti'wt,  W. 
Patterns,  designs,  and  directions  for  self- measurement 
sent  A-ea    K.B.— A  (perfect  fit  guanmteod. 


TAWRENCE      HYAM, 

JLi    in  annonncing  that  his  New  Stock  of  Clothing  for 

the  Season  of  ls»;o,  consisting  of  tlio  largest  and  choicest 
variety  of  Spring  and  c^ummer  attire  ever  desij-ned,  Is 
now  ready  f>r  inspection,  and  to  which  he  solicits  pub- 
lic attention  and  patronage.  The  greatest  confidence 
may  be  placed  in  the  durability  and  style  of  all  garments, 
combined  with  the  utmost  economy  In  price. 

T   A  W  R  E  N  C  E     H  Y  A  M'S 

Li  l.ts  and  178  Trousers  are  made  from  the  chofcost 
patterns  in  Scotch  Cheviots  and  Angolas,  all  wool,  and 
wnn-anted  thoroughly  shrunk.  Vests  to  match,  Ss  6d 
and  93  6d. 

FOR  PROFESSIONAL  GENTLEMEN. 

TAWRENCE     H  Y  A  M'S 

Jj  Attire  for  Cletical,  Le^'al,  and  Medical  Gentlemen, 
is  remarkable  for  sound  quality  and  perfect  consistency 
of  design.  An  unlimited  variety  of  patterns  to  selsct 
flrom. 

FOR  THE  YOUNG. 

TAWRENCE      HYAM 

SJ  is  everywhere  celebrated  for  the  becomiag  stylo 
and  finished  beauty  of  his  Clothing  for  Children.  Boys, 
and  Youths.  Perfectly  New  Styles  m  t^tiildren's 
Drcsec!),  Boys'  Suits,  and  Single  Garments  are  now  on 
view,  ready  lor  immediate  wear. 

Observe  the  only  Establishments  of  Lawrence  Hyam 
are:— City,  d(!,Gmc«church  street;  Wcbt-end,  189  and 
190  Tottenham  court  road. 


CPRING  AND  SUMMER  ATTIRE.— 

yj    E.  MOSES  and  eON  beg  to  state,  that  their  pre- 
p.irations  fnr  f  prinj;  and  Summer  exceed  snv  of  their 
former  efforts  as  we  i  in  exlunt  as  In  variciy.     Tlicy 
have  visrted  the  priiicipnl  markets  both   at   Heme  ;> 
Abroad  for   the  best    and  newest    inanuractiires,   ; 
have  succeeded  In  coUecting  such  nnaesortnient  ol  go 
a-*  has  never  before  Iwen  e.\hiliited  undtr  one  roef  in 
this  or  any  other  corintrj'. 

Their  Hesitolte  Tniisring  Pepertmcnts  have  bean  sup- 
plleil  with  1  n  endless  variety  of  ihe  choicest  and  most 
papular  fabrics. 

Their  Resdy  Made  Clothing  Sleek  Is  complete  In  every 
re.pcct.  anil  they  venture  to  say  tlint  for  Kleirance  of 
.Style,  Uuiabiiity  of  Material  and  Worliuianshir,  Taste- 
fulness  of  Finish  and  Cheapness,  it  is  (|uile  uniHiualied, 
avan  in  the  Metroptdis  of  England. 

No  less  ore  has  been  bestowed  on  the  Hosiery,  Hat 
and  Cup,  and  Boot  and  Shoe  Departments,  which  have 
been  furnisluvl  with  an  entirely  new  stock  of  fasldonable 
and  seasoiiahle  ^Mwds  at  such  prices  as  enable  the  pio- 
piietors  lo  offer  ilieir  patrons  very  great  adviintsges. 

N  B.— E.  MOSES  and  SON  take  this  opportvnity  of 
announcing,  that  they  intend  giving  their  eusiiunt-rs  tha 
full  benelit  u(  the  abolition  of  the  duty  on  silks,  ^•lovea, 
Ac. 

E.  MOSES  and  SON,  Comer  of  Minnries  and  Aldgate, 
and  earner  of  New  Oxford  stPtet  and  Hart  street 

CouKiKY  lllu>(  HKs— llrsdrorii  A  S'lctHcM.  Yorkshire. 

E.  MOSES  and  SON  wish  it  tobe  (.articularly  oiiserved 
that  if  any  article  be  not  approved  of  it  will  be  exeliiiuged, 
or  the  moi  ey  returned  without  liesitation. 

Their  UtKk  for  Sprang  and  Summer,  containing  "The 
Growth  of  nu  i  "i-ort.int  iir.-ineh  <»f  Hritisii  IiHu-itry." 
with   rul.-s  f.r  siir  •  ■'         •  i.iy 

bohnJ  .;  r  -   -ii  , 
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T(»ril[ST8  AND  EXCURSIONISTS 

X  are  s|  e.iaily  provided  for  at  E  MD.sES  and  SON'S, 
M>  acHAh  r  TAn-oas  llATTtaa,  llosiaKs.  Booi  MAKxaa, 

*r  ,  ffiKNKR  or  MINOEJES  AKD  Aldoatk,  (^OENKR  OF 
MkW  OxfoBD  aiRKKT  AS1>  Uaet  sntKBT  ;  JiltMPrOU> 
AMO  BSEfFISLO,   YoBKaniKJL 
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THE  ECONOMIST. 


497 


TO         INVESTORS— 

JL     CONSOLS  CAPITAL  STOCK  is  a  medium    for 

1  emplo}  iiiL-  and  improTiiig  lar^  or  small  siiuu  of  money 

".'nec'tion  with  Government  securities.    The  stock 

sued   by  the  Consols  Insurance  Association,   429 

-J,    London.    Incorporated    pursuant    to    Act    of 

I  .ir;iam«nu    Investmenu  bear  five  per  cent,  per  mnnum 

interest,  receivable  monihly,  if  desired. 

Full  particulars  may  be  ol)taiiied  on  applicatioa  at  the 
chief  olHces.  429  Siraiid,  London,  to 

THOMAS  H.  BAYLI8,  Managini  Director. 

TOMERCHANTS  AND  OTHERS  — 

X     Very  InaporUnt— The  followingletter  haa  been  re- 
eilTCd    by  th«  Secretary   of  the    Additioual   Curates 

^**^*^  *~  London,  Feb.  27, 1860. 

BeT.  Sir.— I  thoold  be  glad  to  know  how  far  the  fol- 
lowing plAu  would  meet  the  wlshea  of  your  Committee. 
I  am  thinking  of  making  a  s];>ecial  contribution  (in- 
tended to  be  annual  for  at  leaat  ■ome  yeart,  provided 
nothiag  unforeseen  occurs),  towards  providing  additional 
clergy  for  tkoM  p«rt»  of  the  metropoliii  where  they  are 
iBOAt  needed,  and  which  are  the  least  able  to  provide  them 
tor  ttaeouelrea. 

Ky  wish,  howcTer,  is  that,  wherever  practicable,  the 
parish  or  district  shall  provide  a  portion  of  the  clergy- 
naa*!  stipend  to  meet  a  f^rant  fW>m  the  fund  which  it  is 
my  desire  to  help  to  form.  It  would  also  be  my  with 
Alt.  In  order  to  get  the  parish  or  district  gradually  to 
ted  the  wIm^  of  the  sti(>end,  grants  should  only  be  made 
teftln^Mi  nomber  of  years.— say  :},  5,  or  7 — and  with 
Ite  ^iderstaadlng  that  they  should  aunaally  be 
_  Shoold  I  resolve  on  contributing  £-»*0  or 
year,  is  it  your  opinion  that  wthers  wuuld  be 
.  lo  Join  in  the  werfc?  On  those  who  make  their 
_  In  a  particular  town  or  dty  tt  appeant  to  me  that 
OM*  is  an  especial  call  to  provide  for  the  spiritual  want:^ 
«f  the  hnrabler  inhabitants  of  that  town  or  city,  and  I 
tmt  that  there  are  many  in  London  who  will  acknow- 
ledge the  clafm.— Yours  obediently,  A  Mbkchaat. 
To  Rev.  W.  R.  Cosens.  7  Whitehall  S.W. 
It  is  ^ameitly  hoped  that  others  who  are  interested  in 
the  bvnhler  Inhabitants  of  the  mt?tropolis  may  feel  the 
cUmi  spMi  ttem  to  provide  fur  tlieir  spiritual  wants,  and 
uitet  in  fonmng  a  lynwlon  Diocesan  Fund  AH  con- 
niuntcations  and  contributationj  may  be  addressed  to 
R«v.  W.  JL  Cessna,  the  Secretary  of  the  Society  for 
Proawtlng  tba  Eoplovmeat  of  Ad<)itioual  Curates  in 
Popaloos  PUcss,  at  7  Whitenall.  8.W. 

VLUl)   BLACK   WRITLVG  INK— 

I.  never  thicken*  in  tke  inkstand,  permanently  jet 
black,  and  pn-dui-^a  copien  by  the  machine — reconmiended 
for  rapid  writing,  and  adapted  to  cUmates  of  extreme 
beat  or  cold— in  ittune  bottles,  pints  V2i  dozen,  quarts 
lU ;  or  packed  in  casks  for  exportation  or  the  country, 
one  dozen  ciuarts  25s,  two  dozen  50s,  three  doMU 
£3  n*  'aI. 

NISSfc.Kand  PARKER,  Engravers,  Printers,  Account 

*'  f'k  Makers,  Mannfacr,ttrlng  and  Exporting  Stationers, 

Mark  lane,  Lendoa. 

IFANDSOME    BRASS   AND  IRON 

I  I      BEDSTEADS.— HEALand SON'S  Show  Kooma 

>  .uin  a  larK,  tminmeat  at  Btaaa  Bedtteadi,  smtabia 

tn  lor  Uraie  uae  and  for  Tropical  CUmatea;  bandaoma 

i-'u  Bcdattada  with  Braaa  MouUnft  ami  rleganily 

'laimetl:  PUla  Iron  BwUtaadi  te  Sarranta;   every 

,  u(  Wa>d  liealatead  that  it  iiuuiulacture<l,  in 

Birch.  Walnut-trea  Wood*,  Polithed  Deal 

led,  all   fittadwitta  BaddiDg  and  Furniture 

.;."['>.   A»   well  aa  every   daacriptlon  of  Bedroom 

1  tAL  AND  SOX'S  ILLUSTRATED 

CATALOOUR,  oontalalnjr  Daairna  and  I'ricM  of 

too  Badal  ada.  aa  weU  aa  of  UO  dUfarent  articlc»  of 

UMrwiin  Fiirniture,aeatftwbTpa*t — IIEALand.SUN, 

IK,   and   Bauoom   Funltan 

'  leafcamourt  ro«d_W. 

,  11  A  r  I'  1  N  S '      CUTLERY     AND 

Jl    ELKCTUO-SILVERPLATEalwayiinexlenalve 
•'  -rk  at  ttietr  London  warebouie  for  exportation,   at 
:7ipld  prices. 

lAPriN    BltDTiiERS    are    iBllmatfly  acquainted 

M,i.   .'..,  ..r  ,  iaa»  and  quality  of  their  Mannfacturea 

iitriiarlurU:  aadtbayepafalwaxpanM 

tckimfuful  itmr  Cailanr  and  Blactro- 

4,  ^.  :.iat  it  aball  opaa  out  wall  on  tha  other 

^lak  af  drawtefi  (ad  prieaa  la  Invaluable  to 
. .  ..hRMd.    K  >  iMdi  Mppad  anlaaa  piupatd,  or 

>  ■  rni-nt  Mcored  thnmgll  aoiBa  EaflUh  merchant. 

'  ttnoir — "6»lh   Oao.  III., «.  7,  aee.  K,"  enUtlad. 

I  ,  K  I  :o  nfatu  tbeCaUarr  Trade  in  Eagland.  " 
"  tkal  aay  oAadir  Kainac  thia  Act  a  ay  be 
'I  to  prt»v  by  Tw»  iyatlcaa  of  tha  Peace  for 

,.r,d;^   MmUM." 

v(  Botiaa  Ikat  m  akall  take  pnceedlnirt 

■  >>n  or  pofaaaOp  ialllllg,or  manufairt'irijig 

.     CuiUry^i^aa^wtthlntemtocounter- 

'  •If  tint*a*aotir    orporata  Mark  "  Tbe  Sun."  panted 

ua  by  '■  rba  Cailar'a  Camfmy,"  Jaao  Mih,  I8M. 

Mifvad, 

MaPPIM  BROTHEU, 
Qwm'a  Cmiarv  Worka.  Wti^rirt;  and 
:  and  m  Klai  Wiilam  Mnet,  London,  E.C. 

TaMa  ''aUanr,   Raxon,  Poekat  Ciltlary,  and  Matora 
'  ihetr  own  M  uufactore,  tn  a(*K:k  for  axportatioa,  at 
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f  A  UT  I  ON. —FORD'S    EUREKA 

\J  SHIRTS. — As  5purioas  siiirta  are  advertised  and 
sold  as  "Ford's  Eureka's,"  none  are  genuine  unless 
sUinped  thus:— "H.  FOKDS  EUKEKA  SHIUT,  38 
POULTRY,  LOXDON.  • 

Best  Quality:— Six,  for  43s. 

Second  Quality : — Six,  far  33a. 
Richard  Ford,  38  Poultry,  Bank.  London,  E.C. 


oku;mai. 


IMPORTANT     NOTICE. 

ri-LENFIELD     PATENT     STARCH 

VJ  is  the  only  STaRCH  used  in 

HER  MAJESTY'S   LAXJNDRY. 
And  as  some  unprincipal  Parties  are  now  making  and 

oflFering  for  riale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Customers  to  be  careful,  when 
purchasing,  to  see  that  the  word  GLENFIELD  is  on 
each  Fiicket,  to  copy  which  is  Felony. 
WOTHERSPOON  and  CO.,  Glasgow  and  London. 

AVERLAND     ROUTE.— 

\J  COMMUNICATION  by  STEAM 
to  INDIA,  AUSTRALIA,  &c.,  via 
Egvpt  — The  PENINSULAR  and 
STEAM  NAVIGATION  COMPANY 
HOOK  PA;:iSENGERS  and  receive  Cargo  and  Parcelsfor 
Gibraltar,  Malta,  Corfu,  Egj-pt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Strdit«,  aiid  China,  by  their  steamers 
leaving  Southampton  on  the  4th  and  30th  of 
every  month.  For  Gibraltar^  Malta,  E,rypt,  A*!n 
and  Bombay,  by  those  of  the  12th  and  27th  ot  each 
month ;  and  for  Gibraltar,  Malta,  Egypt.  Aden,  Bombay, 
Mauritius,  Reunion,  Ceylon.  King  George's  Sound, 
Kangaroo  Island  (for  Adelaide),  Melbourne,  au'i  Sydney, 
by  the  steamers  leaving  Southampton  on  the  12th  of  every 
month. — For  further  paitlculars  apply  at  the  Company's 
offices,  122  LeadenUall  stxeet,  London,  E.  C,  or  Oriental 
place,  Southampton. 

NOTICE— The  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  passages,  to  laud  and 
receive  Mails. 

RITISH    AND    NORTH 

AMEKICAN  ROYAL  MAIL 
STEAM  SHIPS,  appointed  by  the 
.  Admiralty  to  sail  between  LIVER- 
POOL anTNi:\V  YORK  direct,  and  between  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and  receive  ]>a8seiiger:i  and  her 
Majesty's  mails.  The  followlnt;,  or  oUier  vessels  are 
app*)inted  to  sail  from  Liverpool:— 

•PERSIA,  for  NEW  YORK  direct,  Saturday.  May  12. 
•Takinu  Passengers  and  Goods  fer^NasMau  and  Havana, 
to  be  trauslerred  at  New  York  on  board  li.MS.S. 
Kamak. 

ARABIA,  for  BOSTON.  Satnrday,  May  19. 

AFRICA,  for  NEW  YORK  direct.  Saturday,  May  2«. 

Passat^e  money,  Including  steward'^  fee  and  provisions, 
but  without  wines  or  liquors,  which  can  be  obtained  on 
board:— To  Halifax  and  Boston,  chief  cabin,  Twenty 
two  Pounds;  second  cabin.  Sixteen  Pounds.  To  New 
York,  chief  cabin,  Twenty-tix  Pounds;  second  cabin. 
Eighteen  Pounds.  Freight  to  Halifax,  Boston,  and  New 
York,  £3  per  ton  and  5  per  cent,  primage.  Small  parcels, 
f  fis  each  and  upwards.  These  steitm  stiips  have  accom- 
modarion  for  a  limited  number  ot  second  cabin  passetigers. 

Fur  paaaage  or  other  information,  apply  to  J.  B.  Foord, 
62  Old  broad  street.  I^ndon;  D.  Currio,  Havre,  and 
12  I'lacs  de  la  Bourse,  Paris;  G.  and  J.  Bums, 
UucliaHan  street,  Glu^tfow;  D.  and  C.  M*lTer.  Queens- 
town  ;  or  D.  and  C.  M'lver,  Water  street,  LirerpooL 
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>URE    FLUID   MAGNESIA 

baa   bean   for  itaajr   jmn  iMMtloaad   by  tbe 

'«  tiaieeni  oi  Um  Madlaal  Pioftaalaii,  aa  an  »eel- 

:ii  reman;  for  acidlilaa,  haMtburn,  beadaehe,  (out, 

•1  IndluMtua.    Aa  a  mUd  (ranaat  it  la  a^lmirulilj 

iftra  for  oelieaie  feowlaa,  yartlenlarlr  dicinf  pr»«- 

»:k*  it  praranta  tiM  load  af  lafanu  rrom  turning 

--oUoo.    CotBMaad  with  the  Aeldulaixt 

'^  Iwna  aa  iflhmailin  apoilaat  draught 

:i    aad  CO.,    Dlapenalnx 

■  fer  tbe  ImproTed  llorae 

..  -' New  Bond  acraat,  I^ndon, 

-  i  ».„a  ^j  all  rnyaclabla  CkamMa  tbraoibout  tbe 


TEAM     SHIPS.— 

Tlie    General    Steam    Navlgatian 
Company's    powerful    and     tirsr-claaa 
b'I'EAM  SHIPS  icaTO  IVom  St  Kalha- 
ne'a  Wharf  for — 
HAMBL'KG^Kvcry  Wednestdajrand  Saturday  morn- 
ing.   Chief  cabin.  2f;  fore,  ll(a 
HAItlltritl!— K.irery  Sunday. 

ROT'lKliDAM— Erery  Tuesday,  Thursday,  ar  1 
Saturday,  at  U  morning;.  <;hlef  cabin,  II  IDs;  fot4, 
17a  Sd.    Coloitne.  'I4s  «d  or  li»  Ud. 

ANTWERP,  BltLSSELS,  and  tha  RHINB— The 
Rhine  and  Uolphin  every  Tuoitday  and  Thursday,  at  V2 
noon.  Chief  cabin,  1'  7b  ;  fore,  20s.  Bmasels.  ■iin  3d. 
Cotegm.  Ua  6d.  LeaTing  Antwerp  fur  London  every 
SandMr  and  Friday  at  naon. 

OSTkMU,  BRL'HSKI.S,  and  tha  RHINP.— Krery 
Wednevlay  and  Saturday  iwtrnlnv.  May  />  at  1'2  noon  ; 
tfat4;  r.' at '>.  I.eavlnc  Ontcnd  lor  I/>ndon  every  Tuci4- 
day  and  Friday  niffht.  Chii-f  cat>in,  Iba;  fore,  I4a.  Broa- 
•ala,  WaM     Cologra.  Ma. 

IIAVKE— From  St  Katharina'a  Wharf,  erery  Thnra. 
day.  May  10  at  2  a.m.  Clilaf  cabin,  14i;  fore,  lUa. 
London  to  Paria,  U 

I'AIIIS.  via  CALAIS,  direct— Prom  London  Brldre 
Wharf,  every  Weiinesday  and  Saturday  morning.  May 
ft  at  U  noon;  Data;  n  at  «.  Chief  cabin,  14a:  fore, 
lOa.    Ijmtom  to  Parte.  17a  IkL 

BOULOONi:— From  London  Bridge  Wliarf;  every 
TMaday,  Thuraday,  Friday,  and  Sunday  morning.  May 
<  at  1 ;  H  at  'i.  CUaf  cabin,  14a;  fora,  10a.  London  to 
PaHa.  Ida. 

EUINUUROH— From  8t  Katharina'a  Wharf  ailjoin- 
Ing  tbe  Tower,  every  Wrdnrailay  and  Hiturday; 
at  10  morning.  Farca:  chief  caldn,  'iOi;  fore.  I'la, 
daek.  lOa ;  wbuh  Una  taoluda  all  pier  daea  at  Londoa 
and  Granton. 

HULL— From  London  Bridge  Wharf,  (vary  WediMa- 
dar  and  •atnnlay,  at  F.ight  uiornlng  Chief  cabin,  <i  td ; 
rawrn*  Uto;  fore  cabin.  4^ ;  return,  tin 

MEWCA8 TLK— From  Kewcaalle  Steam  Wharf,  27 
Wai'P'ns.  every  Wodnaaday  an<l  Sunday,  at  10  ni>  rning 
Ciiiexai'iii.  n>;  ratam  ttokot.  Ita-  tbra.ti:  return,  TaOd 

Y.\l!Mi(C;rH— Froo.  UtMon  Brtdaa  Wharf,  every 
W'-!'..  "'tiv  :  ind  H'torday,  at  Four  aftemoofi.  Saloon, 
H.     tr-iMi.  I.N.  f.-rf' raiiin,  fia;  retofii.  7a  9d. 

M.\l:i,  VI  i;  .III  I  K.\.M-.iiATe— ProtaLoodon  Bridge 
Wrij.rf,  .vfry  'I  tn?*..Hy.  Tiiurvrfay,  and  Saturday,  at  10 
runrtiiti?,  c.il  iti.:  .it  l.U.  kwall  and  Tilbury  idera. 

lli;u)>K  HAY— KviTj  Sitnrday,  at  10  morning. 

UIHwa  71  Lambard  acnal,  17  KMaat  circaa,  and  U 
Laadwhatl  Mmt;  aod  8t  XmIiuIm  WbarC 


THE    EAST    INDIAN    RAILWAY 

J.  COMPANY  require  l,0(Xi  TOKS  of  8M1THT 
COAL  (Tanfield  Moor  or  Garesfieid),  to  be  delivered  at 
Calcutta.  Tenders  are  to  t>e  made  on  or  before  I'i  o'clock 
at  noon,  on  Tuesday,  the  8th  May.  Tenders  must  bo 
eadorsed  "  Tenders  for  Smithy  Coa'l  " — lly  order  of  the 
Board,  D.  L  NOAU,  Sccretari-. 

East  Indian  Hallway  House,  Alderman's  walk, 
New  Broad  street,  London,  Aoril  "21,  1860. 

THE  "EAST  Indian   railway 

X  (H>MPANY  require  a  Quantity  of  STOURBRIDGE 
FIRE  BRICKS,  piain  and  to  patteni.  Particulars  may 
be  obtained  by  application  at  the  Company's  offices. 
Alderman's  walk,  New  Broad  street.  Tenders,  which 
must  include  all  charijes  for  packing  and  delivery  free 
alongside  in  any  dock  or  on  any  wharf,  or  in  any  part  of  the 
stream  in  the  ports  of  London  or  Liverpool,  are  to  ho 
made  on  or  before  12  o'clock  at  noon,  on  Tuesday,  the 
8th  May  instant.  Tenders  must  be  endorsed  "  Tenders 
for  Fure  Bricks."— By  order  of  the  Board, 

D.  I.  NOAD,  Secretary. 
East  Indian  Railway  House,  Alderman's  walk, 
^_  New  Broatl  street.  London,  April  21,  I860. 

THE^EAST    INDIAN    RAILWAY 

X      COMPANY  require   STORES  of    the  following 

kinds. — Particular*  may  he  obtained  by  application  at 

the  Company's  offices.  Alderman's  walk,  New  Broad 

street. 

Iron— Pip,  Bar,  Plate  L  and  T  of  all^descriptlons,  a 

r.60  tons 
Lead— Pi?  and  Sheet 

Copper— Ingot,  Sheet,  Pipe,  Rod  and  Wire 
Brass— Sheet,  Rod,  Pipe,  Wire  and  Wire  G  u  e 
Blo.k  Tin  and  Tin  Plates 
Zmc  Cake 

Steel  of  various  descriptions 
Vices 
Anvils 
Hammers 
Ratchet  Braces 
Files 

Steel  Letters 
Saws 

Capenters*  and  Joiners'  Too  • 
Iron  Locks 
'  Brass  Hinges 
Nails 

Firing  Shovels 

Oil,*,  Varnishes,  and  Colours,  of  various  descripti  ns 
Paint  Brushes 
Brass- wire  Sand  Sieves 
Crucibles  for  Brass  Foundry 
Kmery  Cloth 
Gl<uis  Paper 
Emery,  Flour  and  Com 
Pummice  and  Rotten  Stone 
Black  Lead 
Waiih  Leathers 
Soap 

Leathern  Hose  PIpo 
Indian  Rubber  ditto 
Viilcaniiied  Indian  Rubber 
Cotton  Waste 
Worsted  Trimming 
Bunting  for  Signal  Flags 

Tenders,  which  must  include  all  charges  fer  packlnjc 
and  delivery  free  alongside  in  any  dock  or  on  any  wharf, 
or  ill  any  part  of  the  itream  in  the  ports  of  London  or 
LiveriMMd,  are  to  be  rande  on  or  before  l^o'clock  at  noon, 
on  Tuesday,  the  8th  May  next.  Tenders  must  be  en- 
dorsed "'fenders  for  S'.'ores,  Ac." — By  order  of  the 
Board,  D.  I.  NOAD,  SecreUry. 

EaH  Indian  Railway  House,  Aldennan's  wa  k, 
New  Broad  street.  Lmdon.  21«t  April.  IfWQ. 

i ;  R  A  NlFT^R  U  N  K     RAILWAY 

U  COMPANY  OF  CANADA. 

Thn  Directors  of  the  Grand  Trunk  Railway  Company 
of  Canada,  in  inviting  BubscriptioTH  for  the  Second 
Preffrt-nce  Capital,  beg  to  state  th>it  its  amount  Is 
jI;1.111,''IK).  ami  tliat  it  boars  interest  lit  the  rate  of  6  per 
cent,  per  annum,  payabto  on  the  \^i  of  April  and  the  Iht 
of  October  in  each  year  in  Debentures  expiring  l» 
April,  18711. 

It  ranks  next  in  priority  after  the  £2,000.000  Six  per 
Cent.  Preference  Bonds  issued  In  IH/V8. 

During  the  lait  six  weeks  the  averngc  weekly  receipts 
(notwithstauiling  the  great  tJeficienry  of  rolling  stt.ck 
1  und  other  aceiinrmodHtTon)  have  been  jCI4,or>0,  or  at  the 
rate  of  £14  'J»  per  mile  per  week,  being  an  Increase  of 
4^*  per  cant,  as  compared  with  the  sanio  number  of 
weeks  at  tbe  corresponding  |>erim)  of  last  ye.ir  ;  and  it  is 
Ciilculsted  that  a  receipt  of  jCl:t  17«  per  mile  i>er  week 
will  pay  all  working  ex[>cnHON,  Including  the  rent  of  the 
Atlantic  and  St  I^wrenco  Railway,  which  amounts  to 
£73,fx^O  per  annum,  as  w^l  a«  the  interest  tn  the  First 
and  Second  Preference  Debentures.— Uv  order  of  the 
Board  of  Directors.  C.  P.  RONKV,  Bocpetary. 

31  Old  Brosd  street.  I^ondon,  E.C..  April  UO.  IbGO. 
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RAND    TRUNK     OF     CANADA 

RAILWAY. 

Havinj;  rrrrlvcd  inBtructi>ma  f^om  the  Directors  of  the 
Orand  Trunk  Kailway  of  Canada  to  offer  to  the  Puhilc 
the  wh')iu  ot  the  Second  I'rcterence  Debciituri'n  af  that 
lino,  anthoiiaed  to  bo  raised  hv  an  Act  of  the  Provincml 
I.cglslatur<,  and  InaniouiilXUIll.rji'n  ;  haTing  I9yoai> 
te  ran.  and  payable  elTlit  April,  1n7». 

Nollce  is  hereby  given,  that  Tinders  will  ba  received 
by  us  ui>  to  tha  9th  of  May,  at  Twelve  o'clock.  Kach 
Tender  must  be  accompanied  by  a  deposit  of  10  per  cant, 
upon  (he  amount  tandered  lor,  which  should  ba  paid  to 
Misers  Glyn  and  Co.,  and  t>i«ir  Itccrlpt  sent  with  the 
Tender  lo  us.  The  minimum  price  will  bo  RO  per  cent, 
in  case  I'f  the  api'llcatioiis  being  In  excess  of  tbe  amoant. 
ft  pro  rat&  dtstnimilon  will  bo  made,  prafnrenea  balnr 
riven  to  the  hlgliefit  biddings  Interest  will  he  allowed 
from  tha  lat  of  January  on  these  Delwi  inrcs,  at  the  rate 
of  D  per  cant,  per  aimum;  but  tlin  Inlerrsl  on  them 
bengpaya'de  by  Coupon  on  tha  1st  of  April  aad  the 
1st  01  Oct'iber,  1)  per  cent,  will  bo  allowed  on  the  pay- 
ments. Tlie  payments  are  to  l>a  made  as  follows: — 
nop  sit  of  10  |nr  cent,  on  aubarriWog ;  M  wr  cant  on 
the  •JJtK\  „f  May  ;  30  [ler  cant,  on  the  ilh  of  June;  uid 
the  remain  Vr  on  tha  iM\  of  Juna  A  discrjunt  el  S 
per  cent,  will  ba  allowed  apo»  payMauU  lo  lull  Tlia 
pajmanu  to  ba  ma4a  to  Mra>ra  Olyn  and  Ca. 

JAMES  CAFEL,  MOKIIUBT,  TtOTTER.ao*  CO 
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REPORT 

IN     THE     NAME     OF     THE 

BOARD     OF    DIRECTORS 

OF    THE 

CREDIT    FONCIEK    OF    FRANCE, 

By  Monsieur  L.  FREMY,  Councillor  of  State  in  Extraordinary  Service,   Governor, 

AND 
REPORT    OF   THE    CENSORS    FOR    1859. 


GEXTI.EMFN.— In  tlie  Report  presented  to  you  Inst 
year  you  remarkeii  Uie  results  obtained  by  your  Coinpsny 
daring  18*8.  Two  poinu  especially  altractfld  your  al- 
teDtion ;  the  more  advantageous  conditions  on  wbirb 
we  had  been  able  to  EORke  our  loant,  and,  as  a  conse- 
quence, the  increase  of  the  total  of  our  operatiooB. 

The  year  Id&y,  to  which  we  are  now  about  to  call  your 
attention,  will  present  lesults  no  less  satisfactory.  Our 
crvdit  has  been  still  Airther  extended  and  consolidated, 
and,  although  the  past  year  has  not  been  Rignaliijed  by 
any  of  thos«  great  transactions  of  which  we  bad  to  speak 
at  our  last  meeting  but  one,  you  will  obserre  a  cou* 
siderable  increase  in  the  principal  branches  of  our 
operations. 

Thus,  ihe  number  of  loans,  which  in  1858  was  only 
327,  rose  to  Sd7  in  tlie  year  18&9.  The  amount  of  the 
loans  for  short  perioda  readied  the  sum  of  7,471,0(>Of. 
The  aversffe  of  the  sums  deiM>sited  in  virtue  of  Article  Ij 
of  the  Statutes,  whicti  was  S3,63ri.l2«(f  57c  in  l858»  was 
67,036,:j47f  31c  in  1850.  The  advances  on  mortgage 
(raal  property)  bonds,  as  yet  of  no  great  importance  con- 
sidenng  the  amuunt  of  the  emissions,  have  undergone 
further  development;  and  lastly,  the  general  movement 
of  our  cash  etlice,  which,  in  iH.'iA,  did  not  exceed 
482,000,000f,  amounted  in  185!>  to  1.2W.000.0OUf. 

Such  a  success  obtained  during  a  year  of  political  vi- 
cissitudes  is  remarkable  for  more  than  one  reason.  li 
proves  the  extensive  relations  that  your  institution  has 
created,  the  importance  of  the  interests  connected  with 
it,  and  the  confidence  it  iusjiires.  Jf  the  nature  of  its 
operations  still  presents  difficulties  which  tt  is  most  de- 
airabte  to  overcome,  the  time  is  [mssed  when  it  had,  at 
every  step,  to  defend  itself  against  unjust  prejudices. 
No  one  any  longer  disputes  the  advantages  of  loans  for 
long  periods  since  tlie  reduction  to  oue-half  per  cent,  of 
the  indemnity  due  on  anticipated  reimbursements,  and 
the  public  better  understands  the  combination  of  loans  on 
mortgage  (real  property)  bonds,  now  thai  the  rate  of  the 
annual  instutments  lias  declined  in  consequence  of  the 
rise  in  the  market  price  of  thuse  securities. 

This  situation  aceounU  for  tlie  high  favour  in  which 
your  shares  are  held  in  the  market ;  but,  if  it  is  not  in- 
ditTersut  with  regard  to  your  profiu,  neither  is  it  indif- 
ferent to  the  interest*  of  the  borrowers,  which  are  so 
intimately  connected  with  your  own.  lly  extending  the 
basis  of  your  credit,  it  enables  you  to  give  a  wider  range 
to  your  UTfion, 

I.OAM8. 

Tb«  loant  effeetttd  !n  the  yaar  18&0  formed  a  total  of 
S8,«67,300f,  Tis.  :— 

f 

MS  loans  at  long  datea    38,986.900 

U  loans  at  short  data* 7.47l,0(»0 

l&r  Total 83,857,300 

1.  Loams  at  Lono  Datb. 
The  loans  at  long  data  were  as  follow  :— 

arr  loans  for S0,«}4,300 

In  4  per  cent,  bonds  with  prizes 

M  lo4ns 6,09S,000 

^^    in  6  per  cent  bonds  ■    ■'''—'■ 

US  loans  (br 2«,8M,S00 

Tbsso  loans  are  distributed  thus : — 
1.  DepwtiBOOt  of  tlie  Seine,  293  loans  for  . .     20,415.800 
i.  Otbsrdoiwrtmenu,  110  loans  for 6,970,900 

Total 36.886,300 

In  1888  the  number  of  loans  was  only  327,  for  a  sum 
of  88,041.  SUOf. 

Inersase,  In  1 081),  of  1 16  In  the  number  of  loans. 

Diminution  of  3,654,lMX;f  tn  the  amount  of  ths  snm 
Isnu 

But  if  ws  dednet  (rxun  ths  amountof  the  loans  realised 
in  1888,  the  axoeptionsl  loan  of  II  millions  granted  to  a 
single  borrower,  the  CompiHpii*  IramobUiws  ds  Paris 
tt  will  b«  fonnd  tliat  the  sum  lent  in  1H59  sxesedsd  that 
lMtlalB88br7.848.10Ot 

Tfas  nnmbsr  of  loans  at  loDg  dates  efl'tet«d  sioee  tbo 
foundation  of  ;our  Company  was.  on  3Ist  December, 
1859,  3,074.  fur  a  sum  of  it9^ti,6»0(. 

Of  this  sum  the  Company  has  been  rtlmbnrscd : 

f         e 

By  halfysftrly  insulmenu 8.804,M1  79 

By  antlslpatsd  rcimburaameuU 8480,711  36 

1I,6U,6<S    ft 

Ths  number  of  loans  grsnted  In  IMS  in  Uio  depart' 

ments  was  again  infrhor  to  those  granted  in  Parts. 
This  fact  is  not  lnfre<iueully  made  a  Kubjrrl  of  reproach 
to  your  Company,  aa  [f  a  dllTereul  mult  was  dependent 
on  its  will.  But  this  reproach  is  unmerited.  If  your 
loans  ore  more  numsrous  in  the  depariment  of  tlie 
Beioe,  it  is  because  the  demands  mads  are  mors 
namerous.  The  habit  and  knuwledge  of  business  ars 
lu  fact  more  general  there;  ths  owners  of  proj-ertysrs 


always  better  acquainted  witli  new  facilities  of  credit, 
and  more  disposed  to  take  advantage  of  tiiem.  This 
circumEtance  i»  not  peculiar  to  your  Company ;  the  same 
has  ocurred  to  all  other  institutions,  and  even  to  the 
Bank  of  France. 

However,  the  number  of  loanB  wanted  in  the  depart- 
ments was  iu  1859  far  more  considerable  than  in  pre- 
ceding years,  and  the  present  state  of  our  relations 
makes  us  hope  that  it  will  still  further  increase. 

INSTAI-MKNTS   OF     LOANS    AT   LONQ   DaTB, 

Instaluknts    Paid.— During  the  year 

1859   the  Company  bad  to  receive  iu  f           o 

half-yearly  instalments 6,836,886  64 

It  received 0,209,693  34 

Remainingdue 137,193  40 

Ikbtai.ments  in  Arkeab.— On  the  81st 
December,  1859,  the  amount  of  in- 
stalments in  arrears  was  161,()09f  COc.  f        c 

Of  which,  for  preceding  years S4,41fi  20 

And  for  1859 127,193  40 

ToUl 151,609  60 

This  sum  of  l&1.600fOOc  has  been  since  f         c 

reduced   by  sundry  payments,  aud  is 

now 101,763  90 

lKfiTAI.MEST8     ANTICIPATED. —  The    lu- 

Btaiments  paid  iu  advance  up  to  the 
1st  January,  1860  (not  being  due  till 
the  .list  of  the  seme  month),  amounted 

to  the  sum  of 206,410  8o 

Besides  this  sum  your  Campauy  also  re- 
ceived for  tlie  half-year  ending  31st 
Julynext  64,129  65 

Making  the  total 270,540  85 

of  inittidments  thus  paid  beforehand. 

2.— I-OANS  AT  Short  Date. 

The  loans  at  short  date  up  to  Slat  December  last 
were  17,  for  a  sum  of  7,831,OOof. 

All  thesetoans,  with  the  exception  of  three  amount* 
ing  together  to  360,m<of,  were  made  during  the  year 
1859. 

You  perceive  that  this  kind  of  operation  has  assnmed 
a  ceriain  importance  fn>m  the  first  year.  We  have  thus 
been  able  to  atlord  ettectual  aid  in  rendering  profitable 
ground  hitherto  unpnMluctive,  and  at  the  same  time 
that  we  found  a  useful  investment  of  our  social  capital, 
we  ware  preparing  for  the  future  loans  at  long  date.  In- 
deed, one  of  these  loans  at  short  date  having  come  due 
has  been  converud  into  a  loan  of  long  date. 
S.— LoAMH    roR  Draining. 

On  the  dlst  December,  we  had  received  48  applications 
for  loana  to  be  employed  in  draining,  forming  together  a 
Bumof  40fl.C39f  17c. 

Of  these  applications,  f        s 

3  hfld  been  granted  for  a  sum  of 86,000    0 

20  auiherised  by  your  Council  for  a  sum  of    178.3(i9  17 

5  rejected 34.400    0 

2  withdrawn    90.000    0 

16  still  under  consideration 140,000    0 

45  ToUl    408,699  17 

The  loans  for  draining  purposes  have  not  attained  ths 
development  expected. 

IsHUR   or   BONDB. 

The  number  of  bonds  issued  during  the  year  16&d  was 
41,0X0,  for  a  sum  of  24,3tJ5,40t)f,  viz.  ;— 
Bonds  at  3  and  4  per  cent.  f 

(loan  of  800  millions)..  19,854  for  a  sum  of  13,783,400 
Bonds  at  5  par  cent.  ....  31.166  for  a  sum  of  10,688,000 

ToUl 41,020  84,866,400 

The  amount  of  bonds,  figuring  in  the  liabili-  f 

ties  on  the  31st  l»ecember,  was 139,688,400 

After  deducting  the  bonds  deposited  with 

your  correspondenu  for  a  turn  of 194,600 

Thsrs  remained  In  clrculatieu,  Dec.  31, 1859  139,480,600 
Ths  bonds  in  circulation  are  thus  olaasiticd  >- 

Bonds  at  3  and  4  per  f 

«nt 870,830  for  97,097,400 

Bonds  at  6  per  osnt.    e64U  for  83.568,000 

435,966  ToUl  31it  Dec.  129,065,400 
If  ws  compare  the  amount  of  loans  at  f  o 

long  dates  and  at  short  daUs,  say ... .  134,241,966  96 
With  ths  amount  of  bonds  in  circula- 

lation,  deducting  those  deposited  with 

the  correspond  en  U.  and  those  par- 

Ually  paid  up,  say 137,924,800      0 

Ws  find  that  the  amount  of  loans  on  the 
31  St  December,  exceeded  the  amount 
oftheboudsiuciroulaUoaby    6,817,166    95 


If  we  make  a  similar  comparison,  distinguishing  hem 
by  the  rate  of  interest,  we  tlnd  :•- 
Loans  at  interest  of  5   per  cent,  for  a  f 

sum  of 3S,384,0C7  C^ 

Bonds  at  interest  of  5  per  cent,  for  a  sum 

of 33,480,000    {I 

Excess  of  loans  at  6  per  cent,  over  the 

bonds  at  the  same  interest. 904,067  f.8 

The  rest  of  the  loans  ore  represented  by  bond^bs 
longing  to  the  loan  of  200  millions,  at  an  interest  lurerio 
or  equal  to  4.51  per  cenL 

The  amount  of  our  bonds  in  circulation,  in  1859,  in  an 
equal  proportion  with  the  amount  of  our  loans,  in  strict 
conformity  with  the  fundamental  principles  of  your  in- 
stitution. 

As  to  the  quoUtions  in  the  market,  after  experiencing 
a  fall  inevitable  duringtho  war.lesB  however  than  other 
securities,  they  very  soon  tom  again,  lUid  have  not  been 
less  firm  in  1859  tlian  in  1686. 

The  following  table  shows  the  arsrsge  price  of  our 
securities  during  December  iu  the  years  1857,  1^39, 
1859  :— 

4  per  Cent.  3  per  Cent, 


Years.  500 

1867 43&I1 

1868 474.90 

1859 474.19 


100 
01.08 

9r).A8 
97.23 


600 
403.21 
446.16 
464.46 


100 

7y.r.6 

87.38 
90.51 


Deposits  or  Fvnds. 
On  the  Slat  December,   1889,  the   balance  of   our 
deposits  was  55,75ti,45Uf  6&c.  f 

Of  which  iu  account  current 64,C83,0r.9  65 

—         in  cheques  on  cashier 1,075.400    0 


Total  as  above &6,758.45:t  05 

The  maximum  balance  daring  ths  year  was 
88.143,:23f  2c. 

The  minimum  balance,  40,647,183f  95c. 

Ths  niunber  of  accounts  was,  on  the  SIst  December, 
4,339. 

We  called  your  attention  last  year  to  the  imporUnce 
of  this  department.  The  modiftcation  which  we  proposed 
to  introduce  in  your  Statutes,  which  was  intended  to 

five  us  greater  latitude  in  the  employment  of  the  funds 
eposited,  has  been  approved  by  the  OoTsmment,  and 
we  have  already  expenenced  its  good  etTecU;  but  we 
shall  return  to  that  subject  hereafter. 

ADVAKCES  ON  SECURITIES. 
1.  Advancbs  on  Foncibr  (Mortoaoe)  Bonds. 
The  amount  of  the  advances  on  foncier  bonds  during 
the  year  185'J  was  N,010,I13f  45c. 
llie  balance  of  those  advances  on  31st  f  c 

December  last  waa    6,084.165  «1 

On  Slst  December,  1858,  it  was  only    3,053,816  93 


Inorsaas  on  31st  December,  1859  . . ..     9,010,348  6R 
The  amountof  the  advances  on  foncier  bonds  ma<le 
by  the   Bank  of   France    during  the  same  year  was 
6,946.8O0f. 
The  balance  in  DsesBber.  1859,  was  1.0a4,000f. 
3.  Adtancbs  on  Sundrt  SaCIIRITIIS. 
During  the  year  1869,  the  amountof  thoae  adranees 
wa«lo,3(ii,0v)0f,  viz.:—  t 

On  railway  bonds 10.063,500 

On  Tarioua  other  securities 339,4(ro 


Total  ..,.*. 10,801 .900 

The  balance  of  these  adranees  on  the  31  st  December, 
1689,  was  only  314.8H3r  3(>c. 

Ton  are  aware  that  till  last  year  we  were  not  autlioriied 
to  engage  in  operations  of  this  kind. 

Division  or  tuc  PRoriTH  or  the  Year  IS'-?. 
The    gross    returns    of    the    year    1659  t  r 

amounted  to 8,8itl,S**^    ' ' 

The  expenditure  amountsd  to 6,305.407 

NetproftU  2,721,41ii  ^' 

The  shareholders  received  5  per  cent  oo 
inUresl  account,  say 748.237  ^" 


Balance  in  hand 1.973.ITy  3fi 

Whleh  we  propose  to  employ  in  the  following  mam-er  :  — 

1.  To  the  reserve  Aiud.  20  per  cent,  the  maximum 
authorised  by  the  Sututes,  say  394,636f  86c. 

2.  To  the  liquidation  of  all  the  ouUtaudlng  accounts 
of  preeedtng  years,  say  80,000f. 

These  scrounta  amount  to  Uiesumof  I23,o-t<if  >  r,  «n 
which  we  are  sure  of  recovering  at  least  .15  p'''  '"■''•*■■ 
By  appropriating  to  this  liquidation  the  sum  of  .«(\"""f. 
we  shall  have  made  provision  for  all  eventualities,  sun 
covered  beforehand  any  possible  deflciL 
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Tb  th«  jmrment  of  «  diTidend  of  12f  60c,  wbie**  *»! 
-«,  wiih  the  12f  &0c  already  paid,  a  toul  dindend 
aJf.  reprewnting  10  per  e«nt.  on  the  SWf  paid  up  on 
,ch  ahar*.  aay  749.687f  &0c. 

Ai  to  the  :48^Wf  which  form  the  remainder,  and 
hich  repratent  another  5  per  ceuL  on  the  paid-up  eapi  • 
iTrt  propose  to  employ  it  in  UberaUng  the  part  of 
*«ocijUeapil»lmTesiedin  the  houses  belongiug  to 
•  Compaay. 

loa  «re  aware,  genUemen,  that  your  social  capital  i« 
ooee  a  jniarantee  fund  and  a  means  of  meeting  un- 
IMMR  reqairements,  and  that  con»equenUy  it 
■gfat  to  be  clear  and  available  at  any  moment. 
TW«  capital,  which  amounts  to  1»  millions,  is  at  pre- 
oompoaedof  12.428,W9f  Wc  in  specie  or  securities 
adiaUlyreaUsable.  and  of  2,&n,490f  42c  in  real 
rtr.  These  houses  most  assuredly  represent  a 
atleaat  equal  to  the  sum  expended  in  their  pur- 
MW  and  fitting  up  :  but  it  cannot  be  denied  that,  while 
lBTMt«d,  the  CompanT  has  not  tlie  command  of  the 
—jOn  sodal  capital,  and'could  not  empl<^  it  as  might  be 
■nlnd.  This  situation,  without  being  irregular,  is  not 
SoMiber  in  keeping  with  the  scrupulous  eiscitude 
"  1  fradeut  foresight  which  characterise  all  the  acts 
four  administration.  Therefore,  in  proposing  tojou 
iure  which  wUlhave  the  effect  of  rsndering  your 
available,  we  are  only  following  the  track  in 
_  wa  have  constinily  advaaced  since  cur  tirst  origin, 
ar«  aatmg  in  perfect  conformity  with  tlie  precedents 
M  ham  tanctioued. 
In  ftct,  hava  yoa  DOt  every  year,  guided  by  that  spirit 
>f  wwl«nt  eeoncony,  added  to  your  reserve  fund  the 
'  DOB  authorised  ky  your  sUtutes  ?  Have  you  not 
from  the  very  beginning  of  your  establishment, 
a  provident  fund  to  which  every  year  has  fur- 
ia«d  iuecmtribmion?  In  1858,  after  having  limited 
J  dirident  to  &  per  cent,  on  the  capital  issued,  did  you 
>  My  into  this  provident  fund  the  imporunt  sum  of 
«i,&t  and  still  more  recently,  when  you  decided  on 
tttoding  your  operations  10  the  territory  of  Algeria, 
tUwu  not  resolve  that  the  greater  part  of  the  pro6t8 
Ktf^g  from  :hose  operations  should  be  appropriated 
0  OMotocclIiug  of  the  bonds  issued  for  advauang  those 

MM? 

la  pracUuQg.  as  yoa  have  hitherto  done,  this  system 
_  '  pnidcnc«  and  ecoDomy,  you  have  not  merely  had  in 
ri«w  tb«  Mcumolation  of  capital,  in  order  to  secure  for 
^itnrg  advantages  which  yoa  might  have  now  en- 
;  yoa  were  well  assured  that  in  so  doing  you  also 
oted  the  prosperity  of  the  present,  and  accelerated 
the  development  of  yoar  operations. 

It  baa  not  escaped  yoar  observation,  indeed,  that 
TOOT  strength  being  in  your  credit,  the  more  rupitily 
gnin  tJut  confldenee  of  the  public,  the  sooner  will 
•Dt*r  opon  prosperous  times,  and  that  the  most 
Kin  means  of  gaining  this  confidence,  of  obtaining 
credit,  IS  to  prove  yourselves  anxious  to  found  bm 
:aiit  and  durable  establithment,  surrounded  with 

itecs  and  precautions  which  will  enable  it  to  meet 

Si  •rcntoalities,  and  to  pass  uninjured  through  circum- 
mm  against  which  even  the  strictest  prudence  might 
mm  it  annecesaary  to  make  provision. 
Hitfatrto  the  payment  of  the  dividends  on  your  shares 

, la  taken  place  three  limes  a  year ;  in  conformity  with 

Article  69  of  the  StalutM.  a  first  provisional  dividend  ia 
paM  fn  the  1st  of  Jaly  every  year,  a  second  on  the  1st 
•LJAnuary  of  the  carreut  year,  and  the  complementary 
iM4mA  WIcr  your  general  aasembly  ou  the  1st  May. 
flj^  mod*  of  payment  hmM  th«  Inconvenience  of  causing 
Joorneya,  and  also  of  multiplymg  our 


loomeya,  .  .     , 

TffWwg  and  expeoaet.    In  oonseqoence  your  Council  has 

imcnded  that  Ln  future  th«  payment  of  tne  divi- 

■haO  only  tska  place  twlea  a  year :  one  provisional 

~  of  ft  per  cent,  on  tho  paid  up  capital,  or  I2f  &0c 

to  Mpaidat  thoeoa  of  the  year,  and  the  eom- 

divMAod  on  tho  lit  JoJy  following,  about  two 

iSbs  siker  yow  goncral  meeting.    This,  with  tbe  ex- 

of  ibo  dales,  la  lb«  sysum  adopted  by  the  Bank 


cMtfoa  of  I 
ermnea. 


wliich  experience  has 


Hoverer,  In  order  to  avoid  all  possible  deranfement, 
_tt  maaaore  will  not  be  adopted  till  next  year.  Thus, 
VOB  will  reeaive  on  the  1st  of  May  the  cemplemeuury 
dMdond  for  liie  year  IbtS ;  on  the  1st  of  July,  as  usual. 
MB  will  receive  a  firat  proTlnional  dividead  for  16^',  and 
OK  tiM  IM  January,  It^ei,  a  second  dividend,  but  tbe 
II— ■liwiiiliij  dividood  for  ltl«0  will  not  be  paid  tUl 
tteiatJa^.lMl. 

W«  vQt  now  proeood  to  examine  several  qaestions,  to 
MM  of  which  we  directed  yoar  aUenUon  last  year  also. 
MoniriCATioifi  or  tbe  HTiTtrrs. 
Tffi  have  conferred  upon  lu  the  necessary  powers  for 
tetndaetnc  into  voor  Sutntes*  in  concert  with  the  Go 
MnnMBt,  MT«ral  moT" 
ifcaw  to  ba  necMaary. 
W«  askad  thai  we  might  b«  permitted : — 
1.  To  aitaod  tba  advantage  of  parinff  by  insUlmenta 
-^  'h«  hMU  mada  for  a  len  period  than  ten  yeara. 

To  employ,  vrithm   certain  limits,  for  a  different 
:-jaa  fkvm  that  lixcd  by  Article  2  of  oar  origlOAl 
■^;uue,  tba  fond*  )ua  were  authorised  to  receive  as 

I     t.  To  tend   mora  than  one  milUon    to  tba  same 
(onwwar. 
With  riyard  to  tba  first  propoaiUoo,  the  First  Article 
[  ttjmr  Dew  huuutea  runs  thus  :— 

,  Company  ts  founded  for  the  parpoae  of 

;  on  mortgaf*  lo  ownera  of  real  estate  sums  to 

'  1  either  at  long  datea  by  annual  instalments,  or 

•  wtfA  or  without  annual  )  natal  men  ta." 

>  ia  foood  In  Article  3.  I  3,  which  ia  thus 

I  foada  (tbe  fonds  received  ■■  deposUa)  mav  be 

'^^edto  the  extent  of  one-half  their  amouiit,  and  for 

-rm  Dot  cx^efKliDg  '.fO  davs.  either  in   making  ae- 

-it  to  th«  '..ii'iityjns  decid'd  by  theCoandl  of  Ad* 

-OS  on  the  bonds  issued  by  tba  Com- 

.   seeoritles  wbieh  would  be  raealTad 

*ncm  as  a  guarantee  for  advaneea,  or 

'^se  of  Treaaory  Bonda. 
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L0i.KB     TO      DEPiRTUEIfTS,    COMOUNKS,     AUD 

Syndical  Associations. 
In  conformity  with  your  deliberation  of  the  27th  April 
1669,  we  solicited  aathorisatjon  to  lend,  without  mort- 
gage seciTrities,  sums,  to  be  rejiaid  either  at  long  or  short 
dates,  to  departments,  communes,  and  syndical  Associa- 
tions. Our  application  was  favourably  received  by  the 
Government,  and  we  should  now  be  able  to  announce 
to  you  the  conclasion  of  this  aiiair,  if,  in  order  to  ac- 
complish one  of  the  conditions  essential  to  your  ac- 
quiescence, it  were  not  necessary  to  have  recourse  to 
Uie  legislative  authority. 

You  coincided  with  us  in  tlie  opinion  that  our  bonds, 
especially  appropriated  to  the  realisation  of  morty:age 
loans,  could  not  properly  be  employed  in  matuug  de- 
partmental and  communal  loans,  and  you  consequently 
dtcidedthat  it  would  be  advisable  to  create  for  this  new 
category  of  operatioua  special  and  distinct  securities 
which  would  not  be  confounded  with  our  mortgugo 
bonds. 

You  did  not  come  to  this  resolution  through  any  appre- 
hension of  weakening  the  guarantee  on  which  our  foucier 
(mortgage)  bunds  depend.  The  departmental  and  commu- 
nal security,  on  tbe  coatran,  appear  to  you,  as  it  did  to  ua, 
altogether  unobjectionable ;  iQut  you  were  anxious,  in 
estabUstiiug  this  distinction,  to  preserve  entire  and  dis- 
tinct the  mortgage  bonds  which  are  now  so  well  appre- 
ciated in  France,  and  have  been,  so  far,  a  favourite  in- 
vestment with  the  capiulists  of  the  departments. 

Now  for  this  distinction  to  be  real  and  efiective.it  Is 
not  suf):cient  to  make  some  ditfcronce  in  the  form  and 
name  of  the  bonds ;  it  must  also  be  ^urictioned  by  the  law. 
it  is  necessary  that  the  law,  departing  from  tlie  general 
principles  which  goTern  commercial  companies,  should 
decide  that,  exceptionally,  and  for  the  present  circum- 
stance, there  shall  be,  as  it  were,  two  companies  in  one ; 
that  you  shall  have,  on  the  one  hand,  mortgage  creditors 
to  whom  privileged  mortgage  securities  shull  be  affected, 
and,  ou  the  other,  departmental  and  communal  creditors 
who  shall  also  enjoy  the  saiue  privileges  with  respect  to 
the  guarantees  alfected  to  these  latter  operations. 

We  must  not  conceal  from  you  the  fact  tlmt  the 
Government,  less  struck  than  your  adniiniKt ration  and 
yourselves  with  the  necessity  of  maintaining  the  mort- 
gage bonds  perfectly  distinct,  endeavoured  to  dissuade 
us  from  the  creation  of  a  new  bond;  but,  supported  by  your 
decision,  and  after  mature  deliberation,  we  thought  it 
advisable  to  persist. 

We  believe  that  this  affair  will  be  terminated  in  the 
course  of  the  present  session. 

Treaty  with  the  Building  Conteactors* 
Discount  iiiNK. 
We  will  not  enter  into  any  details  respecting  the  pro- 
posed treaty  with  the   Buiidiug  Contractors'  Discount 
llank,wbicb  you  have  authorised  us  to  conclude,  as  we 
gave  you  full  inforojaiion  on  that  subject  last  year. 

One  of  the  clauftes  stipulates  tbat  the  guarantee  of 
2^  millions  granted  to  the  Discount  Bank  by  the  SState, 
sball  be  maintained  in  favour  of  the  Credit  Foucier. 

This  claase  afTeets  the  interesu  of  the  Treasury,  and 
therefore  renders  necessary  the  intervention  of  the 
legislative  power. 

A  bill  drawn  up  for  this  purpose,  and  approved  by 
the  Council  of  State,  has  been  presented  for  tlie  sanc- 
tion of  the  legislative  Body,  and  we  have  good  reason 
to  think  it  will  be  passed  during  the  present  session. 
exteshion  to  algeria  ok  the  otkbatlons  of  the 
Credit  Foscier  of  France. 
We  convoked  you  in  extraordinary  general  assembly 
on  the  25th  of  January  last  for  the  purpose  of  subm.t- 
Ung  to  yotir  consideraUon  a  project  fur  extending  to  the 
territory  of  Algeria  the  operations  of  the  Credit  toncier. 
We  then  Isid  before  you  the  conditions  we  had  stipu- 
lated, and  the  limits  within  which  we  had  deemed  it  ad- 
visable to  circumscribe  our  proceedings:  you  approted 
these  propositions. 

A  Government  decree,  dated  10th  March,  promulgated 
and  rendered  executory  in  Algeria  tlie  Legislative  Acts 
wliich  organised  your  iuKtitutlou,  and  which  alone  could 
em|>ower  it  to  act  on  tbe  same  conditions  as  in  France. 
We  shall  very  shortly  be  able  to  begin  our  operations, 
and  we  hope  that  our  intervention,  while  advantageous 
for  your  intert^ts,  will  exercise  a  salutary  influence  on 
the  state  of  credit  in  Algeria. 

AouiruLTL'iiAL  Credit. 
In  calling  your  attention  last  year  to  the  formation  of 
a  Company  of  Agricultural  Credit,  we  explained  the 
origin,  object.  orgHnioution,  and  means  of  action  of  that 
Company.  We  thea  proceeded  to  state  thatthis  new  con- 
cern should  not  t  e  confoiiiidrd  with  the  Credit  Foncier, 
that  it  Rheuld  remxin  altogetlicr  distinct  from  our  pre- 
sent interests,  vnd  tlial,  though  managed  by  the  same 
.  administration,  it  would  impose  upon  us  no  financial 
responspbility. 

If  this  project  has  not  yet  been  realised,  It  is  not 
because  we  have  given  It  up:  we  are.  ou  the  con(rary,as 
much  as  ever  convinced  that  it  ought  lo  be  carried  mto 
execution. 

Aecordinffly,  during  ihe  time  which  has  elapsed  since 
our  first  commanicauon,  more  profound  studies  of  the 
questlr>n  have  enabled  us  to  introduce  useful  modifica- 
tions into  tbe  htatutea,  and  we  have  entered  upon 
negotiations  with  tbe  UoTemmeot,  of  which  you  have  to 
appreciate  the  nuceassful  resuda. 

The  following  ore  the  chirf  m'Klifications  we  have 
adopted  :— According  (o  the  terms  of  our  original  project, 
the  Company  was  to  limit  it  operations  t4j  discuuniing 
with  ita  own  funds,  or  t  >  fscillt^ttng  tlie  discounting  at  Uie 
Bonk  of  iTKiice,  of  bills  beating  two  signatures.  This 
disaouniing  w«s  nec«»sarily  sut'jfMed  t-i  the  conditions 
imposed  by  the  Hank,  one  of  which,  >>jn  are  aware,  is 
tbat  the  hills  must  not  have  above  90  days  t^t  run.  Now 
this  limit  is  far  t<  o  narrow  fjr  rnnnerN.and  creditofTered 
on  Burh  t^rms  would  be  unavailablfl  to  them.  A  fortiori, 
the  ca»e  would  t>e  quite  as  nnfavuursble  for  sU  tnanurac- 
turera  dependent  on  ngnrulture.  What  country  manu- 
fscturer  woTi!d  undertake  to  build  sn  establlNhment  of 
any  kind  ai  d  )<uy  machinery  by  the  aid  of  a  loan  which 
must  be  rr)  Hid  m  the  cour»e  of  a  few  months?  Jt  was 
therefore  itidiapensahle  either  to  refrain  from  these  Ust 
oparatioDx,  or  to  And  a  means  of  securing  lo  the  borrower 
a  longer  delsy  in  rase  the  Bank  would  not  rrnewthe  bill. 
We  have  surmouuud  ibis  difTicuity  by  tnlroducing  lutu 
tbe  Sutnlea  tbe  facility  of  inaking  Irans  for  a  longer  dsto 
than  th^foa  of  the  Bank  of  j-rance,  without  exceeding 
three  yeftra  however,  and  of  Usuing,  to  meet  ttaeHo 
rwjuiremanta,  bonds  mode  payable  m  less  than  five 
yeara 


.  As  to  our  negotiation  with  the  Government,  its  ob- 
ject was  to  obtain  from  the  Treasury  a  serviceable  offi- 
cial assistance  which  might  procure  us  certain  financial 
advantages,  and,  placing  ourselves  under  the  patronage 
of  the  Emperor,  mlghtconvince  the  public  that  we  pro- 
posed  foundling,  not  a  speculating  bank,  but  an  institu- 
tion destined  to  render  real  services  to  the  country. 
Our  etiorts  to  attain  this  end  have  not  been  in  vain,  and 
wo  are  authorised  to  declare  to  you  that  our  hopes  will 
soon  be  realised. 

We  have  now  only  to  offer  you  the  opportunity  of  tak- 
ing an  interest  in  this  new  concern.  We  announced  to 
you  last  year  that  out  of  the  20,000  shares,  15,000  would 
be  reserved  for  you,  which  is  in  the  proportion  of  one 
share  of  the  new  Company  to  four  of  the  Credit  Foncier 
Company's. 

The  subscription  will  be  opened  very  shortly. 

Advertisements,  inserted  in  the  usual  form,  will 
apprise  you  of  the  time  and  condition  of  this  subsorip* 
tion. 

The  preceding  statemeut  has  enabled  you  to  appre- 
ciate the  number  and  importance  of  the  operations  with 
which  the  Credit  Foncier  is  at  present  chsrged.  For 
labours  of  such  vsrious  kinds,  your  Administration  re- 
quires no  less  zeal  than  capacity  in  its  different  mem- 
bers ;  and  in  the  course  of  the  past  year  these  necessary 
qualities  were  never  found  wanting.  We  are,  therefore, 
most  happy  on  the  present  occasion  to  do  our  fellow- 
labourers  all  the  justice  they  merit,  and  we  hope  that, 
aided  by  their  devotedness  and  intelligence,  it  will  be 
our  good  fortune  in  the  future,  as  it  has  been  hithorto, 
to  satisfy  all  the  interests  intrusted  to  our  care. 

According  to  the  terms  of  Articlea  24  and  27  of  the 
Statutes,  the  renewal  byliftbs,  of  your  tirst  Council  of  Ad- 
ministration begun  with  the  sixth  year  of  the  Company's 
existence. 

The  four  administrators  designated  by  lot  to  retire 
are ; — 

MM.  Hailig,  De  Rainneville.Dailly,  Firino. 

The  order  of  seniority  designates  M.  Colelle  as  the  cen- 
sor who  retires  in  IHM. 

The  retiring  members  ore  re-eligible. 


OBSERVATIONS  MADE  IN  THE 

NAME  OF  THE  CENSOKS 

By  M.  PAKAVEY. 

Gentlemen, — Important  measures  and  important  re* 
suits  mark  the  year  of  which  the  accounts  are  now  sub- 
mitted to  you. 

You  already  know  the  results.  They  may  be  resumed 
in  a  few  ligures  easily  remembered,  and  which  it  is  in* 
teresting  to  compare  with  those  of  the  preceding  year. 

The  loans  made  for  long  terms  were  343  in  ltJ59,  fer 
a  total  sum  of  2t),3ati,300f.  In  l«5ti  their  number  was 
227,  for  a  total  siuu  of  33,041,200f.  The  Governor  has 
explained  to  you  that  this  diminution  in  the  amount  of 
the  loans  is  owing  to  the  exceptional  importance  of  a 
loan  made  to  a  single  borrower.  The  progress  of  your 
operations  is  proved  by  tlie  increase  in  the  number  of 
borrowers. 

The  loans  for  short  terms  began  only  in  1859.  and  the 
total  Hmount  advanced  in  that  year  was  3ti0,000f.  In 
ls&9  they  amounted  to  7,4.71,000f. 

The  issues  of  bonds  Increased  In  the  same  proportions ; 
tlie  circulation  of  your  bonds  has  iucteaiied  24,:i65,400f 
in  lah'J. 

By  the  side  of  this  development  of  the  operations 
which  constitute  the  essential  object  of  your  institution, 
the  Bank  of  Deposit  which  comes  to  tlieir  aid,  equally 
serviceable  to  theinterestof  both  lenders  and  borrowers, 
since  its  object  is  to  facilitate  the  sale  and  improve  the 
ctindition  of  your  bonds,  has  continued  to  exhi))it  sn 
extension  which  shows  what  confidence  tbe  public  has 
in  your  administration,  and  which  ttie  modifications  in- 
troduced into  your  Statutes  will  prevent  from  proving 
inconvenient  either  to  the  Company  or  the  Treasury. 

The  deposits  Id  18&8  were  lll,9&ti,97df  7Sc,  leaving  a 
balance  in  hand  on  the  31st  December  of  38,937,4&4f 
64c  ;  while  in  lSb9  they  rose  to  274,342,661f  bSc,  and 
the  balance  on  the  31  st  December  last  was  &^,7d6,4d9f 
6&c. 

The  advances  on  securities  were  7,594,5Uf  38c  in 
185^,  but  rose  in  1459  to  18,312,013r  45c,  thus  justifying, 
more  and  more,  by  the  services  rendered  to  the 
holders  of  your  bonds,  the  opening  of  this  bank, 
which  is  at  the  same  time  a  source  of  proht  to  the 
Company. 

lastly,  gentlemen,  you  roust  have  been  itruok  with 
tlie  figures  in  the  report  laid  before  you  by  the  Gover- 
nor; tbe  general  moventent  of  your  bank,  which, 
from  1H67  to  1858,  rose  from  a  total  of  receipts  of 
7S,24,'>,053f  26c  to  24l.8&3,&04f  24c,  furltier  rooe  iu  l6'oV 
from  this  last  amount  to  1,208  millions. 

]n  presence  of  tliese  figures,  carefully  verified,  and 
offering  thfir  results  with  all  the  characters  of  certitude, 
the  habitual  severity  of  your  Censors  has  no  ol'Jeciion, 
no  duubt  to  rains  against  the  division  of  proitts  now 
proposed,  and  which  is  again  one  per  ceat.  higher  on 
the  paid-up  capital  than  it  was  last  year. 

Some  persons  might  be  inclined  to  ar>k  whether  the 
results  obtained  would  not  justify  making  It  still  higher. 
But  on  tliiJpoinl«  a  fully  coincide  witii  ttie  wiae  leserves 
of  the  Council  of  AdmiuiHlratiuu  and  the  considerations 
so  ably  stated  by  the  (jovenior  in  his  report:  it  would 
be  impossible  for  us  to  express  in  more  liitiug  terms 
Ideas  so  just,  so  sound,  and  so  consistent  with  ihe  true 
iuteresta  of  the  Company.  BexideR  the  special  require- 
ments of  our  kind  of  operations,  which  compel  us,  as 
you  are  aware,  to  lay  aside  out  of  the  produce  of  the 
lirst  years  tlie  funds  necessary  to  meet  the  bonds  during 
thelastvearff— besides  the  advisability,  nay  even  Uie  duty 
imi>osed  upon  us  of  liberating  as  far  as  possible  our 
social  caplul,  whieh  is  in  reality,  as  stated  by  our 
Uovernor,  only  a  guarantee  capital,  you  cannot  but 
know  how  much  a  well-applied  s>Mtem  of  reaerve  con- 
tributes to  the  power  and  credit  of  an  Instiliitioa  like 
yours.  If,  which  Ood  forbid!  bad  times  should  come, 
you  will  have  reason  to  rejoice  at  your  prudence;  if 
prosperity  continues,  as  everything  would  seem  to 
presage,  the  rcB<trves  you  have  mode  land  which  are  iu 
themselves  an  element)  may  one  day,  when  no  longer 
necessary  t>  assure  or  increase  the  Cunipany's  means  of 
action,  be  divided  among  the  shareholders  as  a  supple- 
menUry  dividend,  or  by  a  partial  liberatiou  from  wtiat 
remattis  t-o  be  paid  on  their  shares. 

An  indiiiuUni!  so  firmly  founded,  and  which  grows  so 
fast  as  ours,  can  hardly  reaist  Urn  Inuaie  iwidoiuy  to  ex- 
tend iUelf.  or  hold  out  against  the  soUoluiions  au- 
di cased  to  it  fiomwiUiout  to  allow  other  euterprises, 
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It  U  lo  thlt  spirit  that  the  Coancil  of  Administration 
taas«iUilB«l  and  reaolred  the  Questions  relating  to  the 
mo41fle»tioQa  of  the  Statutes  aoa  the  extension  of  opera- 
tions mentioned  in  the  Ooremor's  re^^ort,  ami  most  of 
which  yon  hare  sanctioned  by  your  votes.  It  is  in  the 
same  aplrit  ti»t  we  ahall  oontlnue  to  examine  those 
wblofa  mn  he  presentad  hereafter,  certain  that  this  fi- 
delHy  to  Ilia  pritii-iple  nf  our  institution,  which  is  at  the 
■ametlme  itastn'riiitli,  is  the  bost  iniMns  of  securiiigour 
proflta  in  the  ftiture,  and  alsotha  advantages  it  may  ren- 
aer  to  other*. 

Though  it  la  equally  dIsajTreeable  for  those  who  speak 
and  thoaa  who  listen,  to  be  always  saying  and  heorint; 
the  aame  Uiliigi,  wa  ahouM  much  rei^et  not  havinif  to 
War  wllinaa  to  tlM  oooiiord  existini;  on  all  points 
between  Iha  Oorammant  of  ilie  Credit  Foncier  and 
your  Coancil  of  Admlnlatration ;  as  ntso  to  the  good 
will,  zeal,  and  inte[lit?ence  which  preside  over  the  trans- 
action of  your  affairs  in  all  ranks  and  all  degrees  of 
thia  great  Administration,  whose  labour  increases  with 
ererr  paaalag  year,  aa  do  also  its  claims  on  your 
tratitude. 


TONDOX  AND  SOUTH  AFRICA^M ,  7*«  i^"'""" '"'!,»r,-';K*«T ''?"''''"''«  «>"« 

L;  HANK  ».»v/-.ii    /  tulad  upon  the  model  ol  the  Melrop.|itane«uWi»hmeii 
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OE5KBAI.  MEETING  OF  ISth  APRIL, 

BKSOLUTlONa. 

I. 

The  meeting  nnantmmisly  approres  the  aocounta 
rtaaentsd.  and  (lies  the  dividend  for  l»i9  at  35f.  Con- 
•aqnently  the  shurebolders  are  to  receive  a  supplement 
of  13f  hiic  per  share,  which,  added  to  the  I2f  50o  paid  on 
llt.Iuly  and  31st  Decembar,  18S9,  makes  the  interest 
an  the  paid-up  capital  10  per  cent,  for  the  year  lBi9- 

IL 

Tha    meeting  nnanimously  decides  that  a   sum  of 
tUjetitUde  shill  be  carried  to  the  reserve  fund. 
III. 

The  meeting.  In  eiecnUon  of  Art  24  of  the  SUtutee, 
ananimonaly  appoinU  as  administrators  for  five  years  : 
—  Meaaleura  liAiLln,  Dk  IUisseville,  DilLLT, 
PiaiKO ;  and  Csnaor  for  three  years,  M.  Coirlle. 

Befora  separating,  the  aaaembly  imanimously  adopted 
a  vote  of  thanks  to  the  Oovernment  of  the  Credit  Fancier 
and  tlis  Council  of  Administration. 


CREDIT  FONCIF.R  OF  FRANCF.. 
BkLkXcl  SucT  on  31st  Dxcimheb,  1859. 

AasBTS.  f  c 

Shareholders   15,00e,>»0    0 

Caah  and  aecuriUaa    l»,-(W.59f!  18 

Treasury  4a,M8,oa3  91 

Adrancea  on  securities  ds|»dtod e,>29,047  91 

KecalTwe-gaoeral  1.986,341    S 

BoMlksldara.  pertly  paid  up 7,064,300    0 

Vomwera,  fat  long  dHte.l27,28r,966  OS  ) 

loaoa       ■!  at  short  date    «,»M,000    0  f  134,jr7,»6e  95 
aMeled     (for  draining.        91,000    oj 

Batffearly  instalmenu  due    151,608  60 

Ccaytya  house    2,571,490  43 

Vmtitun U6,771  67 

OoMaoding  debta  (diaputedl 138M9  »A 

llaJlaiMMinis  ,      19)4146  17 

Exfanaee  of  lint  eatabltshment  i8SS-66'.      l'.29MS7  4.'i 
SSBdrtes   2,396,807  80 


1.19,772,407  89 


f  realised 


LianuTiBR. 
f 


Capital    J™"'""   14,993,750  0)    «„nnofirvi    n 

"*'"'"'    ttnreallae 16/N>C,*M  0  f   «'.''<»,000    0 


„             ftind    794,243  76 

PlOTldent  ftlnd  for  boBda,  As. »,14«,»e5  66 

Bonda  in  elmilatlon   IM,109,6ao    0 

Bonda  parUally  paid  ap a,6IM),000    0 

Deferred  loans 1,188,914  10 

Dapoalu  in  acconatcurrent    66,768,649  66 

Intereat,  pram  iuins,  prixes,  and  dividends 

Mbepald I,139,»«  n 


Bonds  dmwn  for  relmbunemeot 
SimdHai    


Siesta  of  asseto  over  liabilities 


947,300    0 
1,045.003  71 


9.10,061.081     ,1 
2.731,41(1  86 


333,773,497  89 

AnsTiucT  or  PnoriT  and  Lobs  Accoukt  fo«  1869. 

To  expense*  of  odministratioB— salaries        437,673  65 
~"  —  general 

expensas    , 

To  senrioe  of  reoeivera-general    

To  Interest,    premiuma,   and    prizes  of 

bonds  in  circulation    

To  bank  and  other  commissions 

To  registry  dues  and  stamps    

Paying  oft  expense  of  flrst  establiahmeut 

For  wear  of  ftimiture  10  par  oenL  ^ .  1 . ! 


990,649  90 

83,000    0 

6,3)3,93.')  31 

134.SJ1  70 

94,910  36 

76.143  34 
16,037  i7 


6,306,467  43 
Xetproflt 9,721,410  86 

8,996,884  39 


Cr.  f           0 

By  inisreet  on  loans  made  6,93t,043  7a 

By  appropriationa  for  expsosee  of  ad* 

ninialraUon 6«6,86»  38 

By  divera  reeeipta  419,604    0 

By  Interest  of  aoeial  capital  and  laasiiea  743,806  63 

Byproltton  depoaittonaeeoanta-eurrent  649,366  70 
By  subvention  from  the  Stale,  of  6  per 

aeui.  OD  loans  at  long  data  1,919,316    0 

8,996,684  99 


tcorporateil  by  Hoyal  Charter,  with  Limited 
L'abilif}-.  Capital  £400,000,  in  20,000  shares  of  £20 
each,  with  power  to  increase.  One-fourth  ol  the  capital 
will  be  reserved  for  the  Colony.  Deposit  £2  per  share, 
of  which  £1  miut  be  paid  upon  application,  and  £1  upon 
allotment. 

DiaRCTORS. 

John  Harry,  F.sq,,  Meaan  Barry  and  Nephews,  London 
and  Cape  Town. 

Thomas  Tyringlmni  Bernard,  Esq.,  M.P.,  Director  of  the 
I»ndon  and  (bounty  Uank. 

Philip  )>atton  Illyth,  Esq.,  Director  of  the  London  and 
County  Dank. 

John  lle^an.  Esq.,  11  New  Broad  street.  I/)ndon. 

Colonel  Holland,  Director  of  the  Agra  and  United  Ser- 
vice Bank. 

John  Henry  Lance,  Esq.,  DIreeter  ef  the  London  and 
County  Hank. 

Joseph  Levick,  F.sq.,  Messrs  Lovicks  and  Sherman,  Lon- 
don and  Cape  Town. 

Joseph  .McMoster.  Es<i.,  Messrs  HcMoster  and  Crump, 
London  and  Graham's  Town. 

Charles  Maynard,  IC.eq  .  Messrs  Msynnrd  Brothers  and 
Co.,  London,  Port  Kliz.ibetli.  and  (irnhnin's  Town. 

Adolphus  Mosentha),   Esq.,   Messrs  Mosenthal  and  Co  , 
1jOtn)tm,  Port  Elixabetb,  and  Cape  Town. 

Wm.  NIcol.  Esq..  M.I\,  Deputy  Cluiirman  of  the  Char- 
tered Hank  of  India,  Australia,  and  China. 

John  Robert  Thomson,  Esq.,  Messrs  J.  R.  Thomson  and 
Co.,  London,  Cape  Town,  and  Port  Khzabeth. 
Bakkebs. — London  and  County  Bank. 

SOLICITOES. 

Uessn  Wilkinson,  Stevemi,  and  Wilkinson,  Nicholas 

lane,  Lomlwrd  street. 

Secsetait.— John  A.  Merington,  Esq. 

Brokebs. 

Messrs  P.  Caxenorc  and  Co.,  M  Threndneedle  ftrect. 

G.  E.  Seynonr,  Esq,,  :t8  Throgniorton  street. 

Temporarv  OFricEs. 

Gresham  House,   (16)  Old  Uroad  street,  E.  C. 

The  linden  and  South  African  Rank  has  been  formed 

to  afford  an  increased  and  mudi-wantcd  Ranking  ac- 

comniiHlation  to  the  Cape  of  Good  lloiie,  and  its  sister 

Colony  of  Natal. 

Ne  British  Colony  enjoys  so  faveurable  a  position  for 
commercial  pursuits,  and  possesses  so  many  of  the 
elementa  of  prntitable  industry,  as  the  Cape  of  Good 
Hope.  It  is  the  central  depot  of  the  Southern  hemi- 
sphere, on  the  great  maritime  highway  tietween  Europe, 
AuHtratIa,  India  and  China;  and  steam  nnvi;^ation  has 
recently  brought  Its  capital  town  within  thirty-five  days' 
sail  ef  tills  country.  Sach  is  thevariely  aiid'fertility  of 
its  soils,  that  all  the  products  of  England,  Franco,  and 
Italy  can  lie  reared  from  them,  and  Natal  is  now  pro- 
ducing the  choicest  tropical  articles — cotton,  sugar,  and 
cofTee. 

The  Cape  has,  since  IS.'j.'J,  enjoyed  a  fVee  representative 
constitution;  and  in  spite  of  tlie  retarding  influence  of 
the  Kafflr  wars,  now  happily  terminated,  it  has  so  ra- 
pidly develo|>ed  its  material    resources  that  the  ratio 
of     their     recent      increase     exceeds    that     of     the 
mother-country,     and   of    sU    her    other    dependen- 
cies.   In    Illustration    of    this    striking    fact,   it   may 
be    raentoned    that    the    revenue     which,    in     185J. 
was  £-iR9,48-2,  had  increased  in  18,W,  to  £4ti9,073,  nearly 
doublin;;  itself  In   less  than   seven  years.     The  total 
value  ol  the  irnports(chiefly  consisting  of  British  protluce 
and  monnfoctures),   was.    in  1856,  £1,404,498,  whilst  in 
1S59  it  amounted  to  £2,.179,0:!0.    The  value  of  the  ex- 
ports had  been  augmented  in  the  same  period,  from 
£1.136,136  10   £1,818,080.     A   large  portion  of  ttiat  ia- 
croase  arises  trnm  the  Imiietus  given  to  the  two  Colonial 
staples  of  wool  and  wine.     The  quantity  of  the  fbimer 
exported   has     risen  from   13,974,9J6   lbs     In   1S58,    to 
nearly   19.490,194   lbs;    whilst   in   xvliie.    the    Increase 
within  the  same  period  Is  upwards  of  40  jht  cent.,  the 
latest  ictom  showing  the  total  quantity  exported  to  ho 
upwards  of  one  million  of  gallons.     This  gieat  increase 
ill  the  elements  of  wealth,  afiTords  unequivocal  evidence 
of  the  vaat  resources  of  the  Colony,   and  the  vigorous 
industry  of  its  inhabitants. 

The  internal  liiiprovements  In  railways,  docks,  and 
other  public  worlcs  are  keeping  pace  wl'h  the  material 
prosperity  of  the  Colony.  A  sum  of  £50,000  in  aiinunlly 
exp  nilKl  In  promoting  eralgral ion  from  this  couhtiy. 

The  lAical  Rsnk^  with  their  limited  cnpilals.  are  iiow 
found  to  be  quits  Inadequate  to  meet  the  increased  dc- 
mand  upon  their  resources,  arising  from  the  cotiliiuted 
advance  of  the  trade  and  industry  of  the  Cape.  Every 
mail  has  brought  urgent  npiienH  for  the  establishment 
of  a  Colonial  Bank  in  this  country;  liut  these  have  not 
hitherto  l>een  ri'spoiided  to,  in  i-oiiseqiiencc  of  the  uacer- 
ta'iity  of  the  law  at  the  Cape  with  reference  to  the  icjtal 
rate  of  interest.  All  doubt  on  this  mint  has  been  re- 
moved by  a  recent  Judgment  of  lie  Su  ircme  Court  of 
Judicature,  by  which  It  has  been  iceld  d  that  theie  is 
no  llxed  legal  rate  ;  but  that  money,  like  nil  other com- 
modllies.  Is  perfectly  free  for  trading  purp<is<is.  A  very 
favourable  opportunity,  therefore,  now  prusen'S  il-elf 
for  the  esiablisiiuient  of  the  Lomdom  akd  fiot:Tll 
ArBiOAH  Bank,  cf  which  the  capital  can  be  at  once  and 
profitably  employed  In  the  several  brandies  of  inti- 
mate b. inking. 

The  succeaa  which  has  i  ttended  all  the  Local  Basks. 
notwlihsl.ndi  g  their  defiidency  In  capital,  will  be  feeu 
from  the  market  value  of  llieir  respective  shares  and  Ibeir 
last  aunual  returns; — 

Latest 
Divl. 
Shares.     Paid.  dends.  Price. 

Per 
£  s  d     £  s  d  ceuL  £     s  d 

60  0  0...tO  0  0    Csp*  ofOood  Rope  Bank    18...88    0  0 

60  0  0...30  0  0    Sooth  African  Bank 13...46    0  0 

■ii  0  0...36  0  0  Eastern  Pn  viiux  Bank .  20...45  0  0 
60  0  0...  6  0  0  Cape  Commercial  Bank  19...  9  9  0 
60  u  0...i6  0  0    Port  EJxabalh  Bank  ...    ■,to...38    0  0 

5  0  0...  6  0  0    Natal  l>ank 29...  7  IS  0 

The  Increasing  Taliia  of  money  In  tho  Colony  is  Indi- 
cated by  the  fkct  that  lbs  lalartst  apm  Uefoaits  baa 
been  raised  by  the  Hanks  fnia  4  te  6  per  oaat;  whU>t 
the  rste  ofdisoount  for  the  IMM  eoBNMrela)  blils  is  on 
the  average  8  per  ceoL  Even  at  lUi  lata^  It  U  aoia» 
tiin.s  impflsslble  t»  get  thas*  lilUa  Atcoanted,  to  ttn 
serious  inoonvenleoce  oTtta*  T'tih  tL 


Bon,  and  Branches  estsllished  in  Capo  Town,  Orshan 
I'own,  Port  Elizabeth,  and  in  other  towns  in  tl 
Colony  and  Natal,  in  which  a  safe  and  protlal  le  bus 
nesacan  be  carried  on.  These  Branches,  supplied  b 
the  Capital,  and  efSciantly  controlled  by  the  I'arei 
establishment,  will  be  Banka  of  Issue.  Discount  an 
Deposit,  and  (orin  the  channels  through  whi.  i  •>. 
monetary  and  commercial  transactions  Ijcln, 
country  and  the  colony  can  bo  cheaply  and  din 
ductciL 

The  note  circulation  has  proved  a  large  senree  c 
profit  to  tho  Metropolitan  establishments,  and  to  ih 
Local  Banks. 

A  Bank  which  enters  upon  a  field  of  business,  .i 
Its  reoeption,  and  yearly  enlarging  itself,  canii. 
yield  a  handsome  dividend  to  its  proprietors.    K.»: 
Its  nett  revenue    from    the    successful    results 
I^iidon  C  iloulal  Banks,  the  Lundoii  ana  Soutli   \ 
Bank  should  realise  returns  equal  at  least  to  those  sliuwi 
in  the  following  tiible,  and  whicli  have  been  maintalBe* 
In  the  face  of  an  active  competition; — 
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Bank  L 1,000,0001  60 

176000 

11 

19 

1 

Rank  of  Atis-i 

tralasia '   900,000  40 

200000 

90 

30 

2o      .« 

Oriental  Hank.  I 

Corporation.  1,960,000]  35   269C0O 
South   Austra-I 

13 

19 

17      411 

lian  B.  Ce....    893,800|  36     M743 
Union  Bank  ol                I 

19 

8 

• 

99 

Australia 

I 

1,000,000^ 

35  1 

300000 

m 

20 

16 

« 

•  Badlv. 


The  note  circulation  of  the  four  list-named  II  i 
st-ited  In  their  last  year's  )>alance  sheets  at  £-',o. 

being  about  forty-five  per  cent  of  the  aggregate  ui: 

ofthclr  paid-up  capitals.    The  toul  amount  of  thi- de- 
posits  in  tlicse  Banks  Is  £10,194,735  6s  9d,  which,  witk 
the  note  cumulation,  makes  their  credit  capitals  ii.:..rv 
three  times  larger  than  their  paid-up  capitals.     T 
divided  profits,  in  reserve,  average  twenty  i>er  c. 
the  amount  of  the  shares. 

Applications  for  shares  must  be  accompanied  1^-. 
posit  of  £  I  per  share,  in  part  payment  of  the  dii 
£2  per  share.  Should  tho  amount  so  paid  excei  j  uie 
£2  per  share  on  the  number  allotted,  the  surplus  will  be 
returned;  but  if  it  fail  short  the  balance  must  he  paid 
on  allotment,  or,  on  default,  the  dei>oslt  will  be  forfeited, 
and  the  allotment  cancelled.  If  no  allotment  be  made, 
the  deposit  will  be  forthwith  returned  without  any  de- 
duction. 

Forms  of  application  can  bo  obtained  at  the  tempo- 
rary offices  of  the  Company,  and  from  tho  Brokers. 

iTrom  tho  Cape  AEors,  March  3Jnd,  1860.) 
"An  Important  decision  of  the  Supreme  Court,  touch* 
Ing  the  rate  of  legal  interest,  is  likely  to  afford  some 
needed  facilities  to  trade.  Six  per  cent  has  alw.iys 
been  held  by  mere  nrbitrary  custom  to  be  the  legal 
rate  of  colonial  interest  both  on  fixed  and  floating  seca- 
rities.  But  it  was  never  decided  that  any  oiher  rate 
was  Illegal,  and  the  question  having  been  raised,  the 
Judges  have  now  unanimously  recorded  their  soleTin 
Judgment  that  tlio  trade  In  moncv  la  free.  Trade  bills 
erenow  likely  to  find  their  legitimate  and  prr-pi-r  vs'ne, 

"TJiere  are  five  t>anki  in  Cape  Town  at  i       ' 
paid-up  capluU.  circulation,  and  dep,i«lls 
accounts  to  December  31,  amounting  to  onU 
or  only  about   £100,000  more    than  was   iiic   i.  i 
capital  and  ftands  employed  at  the  end  of  I  »44.  > 
ilic  imports  and   exports  araonnted  together  t.> 
£2,l:>t..427,  aa  against  a  present  sn.ount  of  £4,197. 1 
is  not  he  lo  wondered,  therefore,  tbai  the  money  iii 
Is  sometimes  tight,  and  great  desire  Is  fell  lor  the  . 
lishment  of  a  bank  as  part  of  an  English  iintih 
which  would,  beyond  doubt,  do  a  good  stroke  of 
business  oii  very  remunerative  terms.     The  atteali 
English  capitallits  might  be  very  profitably  direct, 
this  subject." 


sea. 


T   U  L   L  I  E    N      FUND. 

U        Committee  Room— .'iO  New  Bond  street. 

The  Committee  of  the  Julhen  Fund,  fiaring  that  the 
subocriptlons  have  been  malerlolly  checked  by  the  un- 
lorlun ate  death  of  Mons.  JulUen,  desire  to  explain  that 
a  » idow  and  others,  members  of  his  family,  can  lie  prxi- 
tccted  ircm  want  only  by  the  kind  aid  of  those  who 
aiipreciate  the  great  services  rend  red  by  the  late 
lamented  maestro  to  the  cause  of  the  musical  education 
of  the  Engiish  people. 

The  Committee  confidently  appeal  to  that  benevolenre 
lor  whieh  Ihoir  countrymen  are  so  distinguishes 
such  prompt  and  hbernl  additions  lo  the  subK-rii 
Ust  as  ahall  aoable  them  to  do  some  Justice   to 
memory  of  M.  Jullien.  and  at  lbs  aaiuc  time  aiTu^d 
adequate  relief  to  his  liercaved  fanillv 

COMMIT I'EE  l..r  the  DISTIllilUTION'  of  the 
JULUEN  FU.Ml 
MrJohnMitohcU  1    Mr  W.  Duncan  Davison 

Mr  >\  .  JL  Kama  Mr  Jule>  R.nodlct 

Mr  Thomas  Chsppell  |    Mr  A.  Blumsnthal 

HoNSIAST  TbSASDKEU 

Mr  John  Mitchell,  33  Old  Bond  street 
Mr  T.  Chappell,  60  New  Bond  stnet 
Mr  W.  R.  Hams.  1  St  Jsmea's  stfaat 
Bakkibs. 
Meaan  Coutts  and  Co.,  Strand 
Hey  woi  d.  Kenunrds.  and  Co..  Ixnnbard  stnet 
^London  and  County  Hank,  Hsvover  iquor* 
VfhUt  as  vail  as  the  honorary  trcasuxtrs,  have  kin 
eoasantsd  to  rteeive  sulMcrinilens. 
April,  Wife,  I860. 
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Cfje  political  O^conomisSt 

SIR    CHARLES   TREVELYAN'S    MINUTE    ON 
MR  WILSON'S   BUDGET. 
Sib  Charlk*  Tbevblvan  has  entered  on  the  Minutes  of  the 
Madras  Presidency  an  elaborate  protest  against  Mr  Wilson's 
■eheine  of  finance.     We  greatly  lament  the  publication  of 
this  document  in  India,   and   are  apprehensive  of  its  conse- 
qncBoes.     We  scarcely  know  how  the  natives  of  India  are  to 
k«  governed,  if  one  of  their  rulers  tells  them  they  ought  not 
to  be  taxed,  and  the  rest  of  their  rulers  tell  them  they  shall 
b*  taxed.     But  in  this  country  it  is  very  important  that  we 
■tumid   hear  all  that  can  be  said  against  Mr  Wilson's  plans 
M  well  as  all  that  can  be  said  for  them,  and  Sir  Charles  Tre- 
iMlyan't  recall  does  not  render  it  the  less  necessary  that  we 
thonld  examine  fully  the  nature  of  his  objections.     Indian 
ftutnoe  is  a  very  dif^cult  subject,   and  though  the  minute  of 
flb  Charles  Trevelyan  is  rather  too  like  a  political  pamphlet, 
«e  may  overlook  the  defects  of  its  form.    We  believe  the  publi- 
Mtion  of  it  will  tend  to  strengthen  the  confidence  which  is 
at  pr««eDt  felt  in  the  soundness  oi  Mr  Wilson's  plans.     On  a 
tabject  so  vast  and  so  little  investigated  as  Indian  finance, 
conld  not  be  sure  that  there  were  not  some  considerations 
which  we  had  wholly  overlooked.    We  have  now  heard  every- 
itUBg  Tfhich  can  be  aaid   against   Mr  Wilson's  scheme  by  a 
wry  competent  and  seenungly  not  reluctant  critic  :  if  he  has 
Aacovered  no  conclusive  objection  to  them,  it  is  very  unlikely 
that  any  such  objection  can  be  found. 

It  will  be  remembered  that  Mr  Wilson  found  the  deficit  in 
ia  larger  than  he  expected.  It  was  9,000,000i  last  year, 
ill  probably  be  6,500,000/  this  year.  To  meet  this  for- 
able  deficit  he  imposed  three  taxes — an  income  tax,  a 
Teense  tax,  and  a  tobacco  tax.  Sir  Charles's  criticism  on 
liese  taxes  is  distinct  enough.  He  says,  first,  that  they 
iiri-  'uijast  as  rcspeets  a  great  part  of  India;  secondly,  that 
111' _v  are  nnneccwary ;  lastly,  that  they  will  cause  a  rebel- 
lion.    We  will  t;ike  those  objections  one  after  another. 

Fir»t.  .Sir  Charles  observes  that  there  was  tio  niuli'ij  at 
Madras,  and  therefore  it  is  unjust  that  the  people  of  Madras 
.fhould  be  taxed  to  defray  charges  which,  directly  or  in- 
directly, nre  consequences  of  tho  mutiny.  India,  he  tells 
IIS,  is  ni>t  a  unit;  it  is  a  composite  country  with  many  differ- 
ent races,  who  have  very  little  in  common,  and  who  know 


nothing  about  one  another  ;  and  he  infers  that  we  ought  not 
to  tax  one  for  the  fault  of  the  rest.  But  if  this  principle  is 
to  be  applied,  we  shall  hardly  find  any  one  in  India  to  tax  at 
present.  The  only  persons  to  blame  for  the  mutiny  were  the 
sepoys,  who  have  disappeared.  The  people  of  Bengal  were 
as  little  responsible  for  the  mutiny  as  those  of  Madras  ;  and 
if  the  one  are  to  be  taxed  on  account  of  it,  the  others  should  bear 
a  share  of  the  burden  too.  Our  Indian  Empire  is,  in  reality, 
a  whole.  Oar  rule  is  the  same  blessing  everywhere  ;  all 
races  of  natives  benefit  by  it  in  the  same  way.  And  it  must 
be  taxed  as  a  whole  ;  we  must  preserve  the  prestige  of  our 
power  :  if  we  los  part  of  India,  we  shall  lose  all  of  it  :  the 
preservation  of  Bengal  is  necessary  to  the  security  of  Madras  ; 
all  the  provinces  are  equally  interested  in  the  continuance  of 
our  rule,  and  none  of  them  can  enjoy  it  unless  the  others  have 
it  also.  It  would  be  unjust,  therefore,  that  one  part  should  con- 
tribute more  than  another  ;  and  it  would  be  disastrous,  by 
a  system  of  unequal  taxation,  to  implant  the  bitterest  of  jea- 
lousies— pecuniary  jealousy — between  district  and  district. 

Sir  Charles  proceeds  to   prove  that  these  taxes  are  un- 
necessary, and  this  is  the  part  of  his  argument  which  is 
most  material.     If  new  imposts  are  needless  in  India,   no 
one  will  wish  for  them.     Everybody  admits  that  taxation  is 
an  evil,  and  that  the  less  you   have  of  it  the  better.     Sir 
Charles  says  that  the  deficit  (which  he  thinks  is  rather  over- 
rated) can  be  met  by  a  reduction  of  expenditure,  but  on  this 
subject   he  does  not  give  us   many  details.     He  tells  us, 
indeed,  that  the  number  of  native  employe's  in  India  is  large 
—that  if  they  were  employed  more  productively  it  would 
be  better — that  the  military  expenditure  is  far  larger  than 
it  was  before  the  mutiny — that  the  troops  in  Upper  India 
liave  been  hastily  got  together  at  a  moment  of  peril,  are  very 
expensive,  and  may  be  largely  reduced  in  number.     But  there 
is  nothing  new  in  these  remarks,  and  nothing  exact.     No  one 
can  tell  how  much  the  expenditure  may  in  a  few  years  be  re- 
duced by  these  means,  but,  at  the  same  time,  no  one  can  tell 
how  little  it  may  be  so.    Nothing  is  easier  than  to  write  about 
economy,    and  nothing   more  difficult   than  to  practise  it. 
One  instance  of  this  will  suffice.     Sir  Charles  considers,  no 
doubt  correctly,  that  the  reduction  of  the  newly-raised  levies 
in  Upper  India  is  the  principal  means  of  financial  economy. 
He  recommends  that  they  shall  be  consolidated  into  a  well- 
regulated  police  force  ;  but  who  can  tell  us  what  this  police 
force  will  cost,— who  will  calculate  the  expense  of  a  vast  corps, 
placed  in  new  circumstances,  scattered  over  a  vast  area,  with 
an  innumerable  population  both  to  protect  and  to  control  ? 
The  vagueness  with  which  Sir  Charles  estimates  the  main 
resource  on  which  he  relies  is  remarkable,  because  he  criti- 
cises Mr  Wilson  for  vagueness.     Mr  Wilson  stated  what  is 
not  denied,  that  there  were  no  data  for  calculating  the  pro- 
ceeds of  such   taxation  in  India.     He   declined   to  guess  in 
vactto  as  to  its  results.     Sir  Charles  contrasts  this  procedure 
v»ith  his  own.  "I  can,"  he  says,  "assign  a  fixed  measure  of  the 
"  results  to  be  obtained  by  a  reduction  of  the  military  expen- 
"  diture."    But  he  has  not  shown  how  much  in  fact  that  expen- 
diture can  be  reduced.     Trial  alone   can   show  that.     Sir 
Charles  can  have  no  difliculty  in  proving  that  a  saving  of 
6,000,000/  will  nearly  rciiistato  the  finances  of  India,  but  he 
has  not  proved  that  he  will  get  thi.i  6,000,000/. 

There  can  be  no  ground  for  not  reducing  the  military  ex- 
penditure very  considerably  in  India.  We  have  insisted  on 
it  in  the  Economist  ever  since  the  mutiny  was  quelled, 
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the  reduction  of  expenditure  cannot  be  looked  upon  as  an 
unlimited  source  of  financial  improvement.  It  must,  in 
the  first  place,  be  a  reduction  which  will  not  impair  the 
security  of  India.  The  people  of  England  would  bear  any- 
thing rather  than  a  daily  apprehension  for  the  lives  of  the 
English  in  India.  AVe  Lave  the  anxiety  which  was  felt 
during  the  mutiny  fresh  in  our  remembrance  ;  and  we  do 
not  wish  to  snfier  it  again.  Any  reduction  therefore  in  the 
military  expenditure  must  be  a  safe  reduction  ;  and  to  bo 
safe,  it  must  be  tentative  and  gradual. 

Secondly.  It  must  be  remembered  that  India  is  not  now  an 
expensively  governed  country.  The  expenditure  of  the  Indian 
Government  was  in  the  very  expensive  year  of  1859-60, 
47,277,000/.  If  we  take  this  as  the  cost  of  governing  India,  we 
shall  err  largely  on  the  sideof  excess,  yet  there  are  132,202,000 
inhabitants  in  Indi;i,  and  thecostls  an;it;fore  aDout  7o  aa  oofh 
The  cost  ofgoveming  Great  Britian  and  Ireland  estimated  in 
the  same  way,  is  3/  6s  8d  a  head.  Tried  by  this  test,  India  is 
certainly  not  an  expensively  governed  country.  But  the  mere 
number  of  the  population  ruled  is  but  a  poor  criterion  of  the 
difficulty  of  ruling  them— of  the  work  of  the  Government. 
The  population  in  India  is  scattered  over  an  enormous  area, 
—that  of  England  and  Europe  generally  is  concentrated. 
The  cost  of  governing  India  is,  nevertheless,  much  below  the 
cost  of  governing  England.  It  is  less,  though  it  might  fairly 
have  been  more.  We  must  not,  therefore,  speculate  on  un- 
limited reductions  of  expenditure,  for  we  have  to  deal  with 
an  administration  which  even  now,  in  comparison  with  others, 
is  not  costly. 

Thirdly,  We  must  not  look  simply  to  reinstating  the 
finances  in  the  position  in  which  they  stood  before  the  mutiny. 
There  was  much  that  was  unsatisfactory  even  then.  No 
public  works  of  magnitude  could  be  accomplished  without 
causing  a  great  deficit.  If,  as  Mr  Wilson  recommends,  we 
are  to  take  advantage  of  the  present  crisis  to  put  our 
Indian  finances  in  a  really  sound  state,  we  must  not  regard 
the  state  in  which  they  were  in  1855  asa  perfect  model.  Sir 
Charles  Trevelyan  seems  in  some  passages  to  be  afraid  that 
the  new  taxes  will  make  the  Government  too  rich  ;  but  we 
can  hardly  hope  that  Mr  Wilson  will  be  so  successful  as  that. 

Sir  Charles  also  tells  us  that  the  natives  of  India  are  pecu 
liarly  impatient  of  taxation.  They  will  bear  whatever  im 
posts  they  have  been  used  to,  but  they  will  bear  no  new 
ones.  And  undoubtedly  such  was  the  old  Anglo-Indian  creed. 
When  Sir  Charles  received  his  education  in  India,  no  doubt 
he  was  educated  to  believe  this.  But  the  younger  race  of 
Indian  statesmen  hold  a  difterent  doctrine.  During  the  last 
twenty  years, — and  it  was  twenty  years  ago  that  Sir  Charles 
acquired  his  knowledge  of  India, — there  have  been  manj 
changes,  and  these  changes  have  convinced  the  best  authori- 
ties at  Calcutta  and  in  various  parts  of  India  that  new  taxes 
can  be  safely  and  profitably  imposed  in  India.  The  old  offi- 
cials told  us  that  railways  were  unsuitable  to  native  habits  ; 
yet  railways  exist  and  prosper. 

Sir  C.  Trevelyan  thinks  there  is  danger  in  the  course  Mr 
Wilson  has  taken.  But  is  there  not  greater  danger  in  his 
own  course  ?  He  has  told  the  natives  of  Madras  that  new 
taxes  which  are  unjust  and  unnecessary  are  about  to  be 
levied  upon  them.  He  has  used  his  authority  as  local  Go- 
vernor to  spread  this  doctrine.  He  has  hinted  that  he  expects 
the  natives  will  rebel.  Who  will  be  to  blame  if  tbey  do 
rebel  ?  Surely  the  ruler  who  was  intrusted  with  an  authority 
over  30,000,000  of  people,  and  who  mcited  them  to  resist- 
ance. 


THE  PAPER  DUTY. 
Tbi  resistance  which  Lord  Derby  has  announced  to  the 
repeal  of  the  Excise  duty  on  paper  raises  one  of  the  most 
difficult  financial  and  political  questions  which  we  have  had 
in  this  country  for  many  years.  In  the  first  place,  the  pro- 
posal to  repeal  this  duty  was  the  weak  point  of  Mr  Glad- 
stone's Budget.  It  was  separable  from  all  the  other  parts  of 
it.  We  were  engaged  in  a  vast  undertaking ;  we  were 
abolishing  the  remnant  of  protective  duties  ;  we  were  sim- 
plifying our  tariff;  we  were  paying  the  cost  of  the  French 
treaty.  Every  one  must  feel  that  these  three  operations  were 
enough  for  one  year.  There  was  no  occasion  now  to  trouble 
ourselves  with  anything  further. 


Secondly.  The  argument  which  Mr  Gladstone  deduces  from 
the  cessation  of  the  Long  Annuities  is  not  tenable.  We  have 
undoubtedly  2,000,000?,  in  a  mercantile  sense,  '•  to  the  good'- 
from  that  source.  But  it  does  not  follow  that  we  can  atTord 
to  give  up  that  portion  of  our  national  income.  Unfortunately 
our  expenditure  has  increased,  and  we  are  not  so  rich  as  we 
hoped  to  be.  We  cannot,  therefore,  afford  to  remit  taxes  as 
we  otherwise  might  do.  Indeed,  Mr  Gladstone  does  not 
remit  taxes  ;  he  substitutes  the  income  tax  for  the  paper 
duty  ;  he  changes  the  incidence  of  the  burden,  but  he  does 
not  diminish  the  pressure  on  the  nation.  Nor  do  we  attach 
conclusive  weight  to  the  Report  of  the  Inland  Revenue 
Department.  No  doubt  their  objections  to  the  tax  are  very 
true.  Everything  nearly  which  can  be  objected  to  a  tax  may 
be  objected  to  this  one.  Still,  when  our  finances  have  other 
flnims  on  them,  w«  must  often  for  a  time  endure  a  very 
imperfect  tax;  we  must  "rub  on"  with  it,  so  to  say,  till 
our  difficulties  are  less. 

Thirdly.  There  is  no  doubt  that  the  provision  for  the 
finances  of  the  year  is  not  a  very  satisfactory  one.  The  inci- 
pient war  with  China  will,  we  fear,  cost  much,  and  there  is  no 
margin  even  now  for  extra  charges.  As  we  remarked  three 
months  ago,  "  very  considerable  credit  is  taken  for  an  increased 
"  consumption  which  must  be  hypothetical, — for  the  yield  of 
"  taxes  of  which  the  very  existence  is  problematical, — and  for 
"savings  in  departmental  expenditure  which  have  not  yet 
"  been  made.' 

Many  of  the  small  taxes  on  trade  will  never  pass ;  indeed 
their  nature  has  been  much  changed  since  the  renjarks  just 
quoted  were  written.  We  cannot  calculate  the  yield  of  those 
which  may  pass  exactly.  Nor  can  we  rely  with  perfect 
confidence  on  the  increased  consumption  of  articles  affected 
by  the  French  treaty.  We  are,  indeed,  disposed  to  think 
that  a  cheap  and  light  wine  will  be  drunk  much  more  exten- 
sively in  this  country  than  it  ever  has  been, — but  we  do  not 
like  to  speculate  on  a  revenue  from  such  a  source.  It  may 
be  substituted  for  other  duty-paying  stimulants,  and  then  our 
revenue  might  not  be  improved. 

All  these  reasons  seem  to  be  in  favour  of  Lord  Derby's  re- 
sistance t"  the  repeal  of  the  paper  duty  ;  and  we  think  they 
undoubtedly  show  that  Mr  Gladstone  should  not  have  proposed 
to  repeal  it.  We  regret  that  he  has  burdened  our  finances 
this  year  with  an  additional  difficulty.  But  these  consi- 
derations by  no  means  exhaust  the  question. 

First.  We  must  bear  in  mind  that  it  is  hardly  right  to  keep 
an  important  trade  in  a  state  of  suspense.  After  what  has 
occurred,  no  one  will  ever  believe  that  the  paper  duty  will 
be  permanent.  If  we  postpone  the  repeal  of  it  till  next 
year  or  the  year  after,  we  expose  a  large  branch  of  industry 
to  the  paralysing  effect  of  uncertainty.  .Much  business  has 
now  been  transacted  ;  many  contracts  made  in  the  expecta- 
tion that  the  repeal  would  be  immediate.  No  duty  can  be  in 
a  more  unstable  position.  It  has  been  condemned  by  a  reso- 
lution of  the  House  of  Commons,  by  the  department  which 
has  to  levy  it,  by  a  Chancellor  of  the  Exchequer,  by  a 
Cabinet,  by  a  Bill  sent  up  to  the  House  of  Lords.  We  have 
hardly  a  right  to  keep  any  great  trade  in  this  state.  One  of 
the  first  rules  of  indirect  taxation  is  that  it  should  be  steady, 
consistent,  and  calculable.  The  Excise  duty  on  paper  can 
no  longer  be  so. 

Secondly.  It  is  not  constitutionally  expedient  to  thrustmoney 
on  the  Executive  Government.     It  is  for  the  Cabinet  to  cal- 
culate what  it  requires  :  if  it  makes  an  insufficient  provision, 
it  does  so  at  its  peril.     The  reputation  of  financiers  depends 
on  the   accuracy   of  their   calculations.     Public  opinion  will 
visit  them  with  a  severe  condemnation,  if  they    indulge  in 
sanguine  calculations  unverified  by  the  event.     It  is  scarcely- 
for  the  House  of  Commons  to  give  them  more  than  they  ask  . 
for  ;  still  less  is  it  for  the  House  of  Lords  to  give  what  neiiherj 
the  House  of  Commons  nor  the  Government  deem  necessary.! 
We  admit  that  extreme  cases  may  justify  such  a  course,  j 
though  it  must  always  be   anomalous.     But  we  doubt  its  I 
expediency  to  preserve  a  condemned  duty,  which  we  cannot  i 
now  regard  as  a  permanent   source   of  revenue.      It  may. 
often    be  the    duty   of  Parliament   to   reject  a  Budget, — 
occasionally  it  may  be  their  duty  to  alter  a  Budget, — to  refuse; 
to  sanction  the  abandonment  of  permanent  taxes  which  the 
Government  would  surrender.  But  this  power  must  always  be 
an  exceptional  power.     It  should  only  be  used  on  extreme 
occasions.     We  doubt  whether  it  is  wise  to  use  it  to  preserve  ' 
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,  duty  which  cannot  last,  which  was  bad  when  we  thought  it 
;rable,  and  is  worse  now  that  we  know  it  to  be  temporary. 
Thirdly.  We  must  take  into  consideration   a   source    of 
venue  which  is  not  enough  regarded.     We  have  said  that 
we  doubt  the  calculations  of  increased  revenue  which  are  de- 
duced from  the  increased  consumption  of  articles  affected  by 
the  present  Budget.     We  do  not  say  we  disbelieve  them,  but 
we  doubt  them.     On  the  other  Land,  however,  the  indirect 
revenue  derived  from  all  the  principal  articles  on  which  it  is 
levied  is  largely  increasing,  and  while  the  country  continues 
to  be  prosperous  it  will  go  on  increasing.      We  would  rather 
not   speculate    on    this   increase   until    it    is  realised,  but 
nevertheless  it  may  be  borne  in  mind.     The  House  of  Lords 
-  now  asked  to  interfere  because  our  finances  are  in  extreme 
ril.     In  estimating  the  amount  of  that  peril,  it  is  proper  to 
remember  that  our  ordinary  revenue  is  singularly  elastic ; 
'hat   it  increases  year  by  year   with   rapidity;  that  it  will 
able  us  to  recover  the  amount  we  must  lose  by  the  repeal 
the  paper  duty  within  a  moderate  space  of  time. 

On  the  whole,  ttakefore,  though  we  regret  that  the  repeal 
the  paper  dut^^as  proposed  this  year,  though  we  feel 
it  our  financial  calculations  are  more  speculative  and  less 
utious  than  we  could  wish  them  to  be,  we  cannot  recom- 
nd  the  course  which  Lord  Derby  would  have  us  take. 
;ere  are  a  few  singular  cases  in  which  so  extreme  a  step 
uld  be  justifiable,  but  this  is  scarcely  one  of  them. 


STATESMEN   AND    NEWSPAPERS. 
Mr   Hobsman's  exhortations   to     Mr  Walter    on  Monday 
.'ht,  and  the  remarks  to  which  they  gave  rise,  bring  before 

-  very  forcibly  the  class   of  influences  for  good  or  for  evil 
which  newspapers  have  begun  to  exert  over  statesmen, — the 

•ndency,  indeed,  of  recent  English  politics  to  diminish  the 
ise  of  individual  responsibility  in  statesmen,  and  to  sub- 
'ute  in  them  some  of  the  least  statesmanlike  qualities  of 
iy-conducted  newspapers.  The  occasion  which  Mr  Hors- 
iii  chose  for  introducing  his  remarks  was  not  well  chosen. 
<•  gist,  no  doubt,  of  what  he  intended  to  say  was,  that  it 
uld  be  well  if  managers  of  newspapers  would  rather  try 
take  upon  themselves  some  of  the  defined  and  individual 
-ponsibilities  of  the  old  type  of  statesmen, — if  they  would 
•:ich  themselves  with  the  same  fixed  and  constant  sense  of 
nour  to  given  causes  and  pfinciples, — instead  of  doing  so 
ich  as  they  often  do  to  break  down  the  sense  of  personal 
-ponsibility  in  the  statesmen  of  the  day,  by  inducing  them 
exchange  one  attitude  for  another  with  all  the  rapid 
inges    of   a    variable    public    opinion.       This  wa?,    we 

'■  ■  iieve,    what    Mr    Horsman    really    intended      to     say ; 

and  it  was  in  itself  not  only  excellent,  but  of  the  highest 

-  ictical  moment.  No  one  can  doubt  that  the  nicety 
:h  which  our  highest  class  of  statesmen  adapt  themselves 
'he  changes  of  a  public  opinion  which  would  often  yield 
:>re  a  very  little  constancy  and  courage  on  their  part,  is  a 

1 1  great  evil.     And  no  one  can  doubt  that  that  evil  is  mainly 
' '  doe  to  the  chameleoD>like  flexibility  with  which  the  public 
as  now  takes  the  colour  of  the  moral  and  political  atmo- 
,  :iere  around  it.     Instead  of  standing  to  the  last  by  definite 
I    political  principles,  and  looking  upon  it  as  a  great  trust  to 
defend  and  spread  those  principles,  the  fashion  of  assuming 
the  privileges  of  a  "mirror"  of  public  opinion  is  fast 
cooiiog  the  rule  of  all   the  principal  organs  of  the  press, 
•  lid  in  extending  from  them   to  the  public  men.     No  doubt 
■   1^  press,  as  a  whole,  sboald  be  the  mirror  of  public  opinion  ; 
t  not   any  one  organ  of  the  press,  which  ought  to  select 
■  t-fully  and  defend  vigorously  principles  of  its  own.    And  so 
rlianient,  as  a  whole,   ought  to  be  the  mirror  of  public 
jl  opinion  ;  but  not  any  one  statesman  in  Parliament,  who,  after 
I'  he  han  once  selected  bis  position,  ought  to  change  only  when 
convictions    of   his   own    mind    are    really   and    pro 
indly    affected,    and    not     on    any    external    indication, 
however     clear,     that     the     tide     of    public     opinion     is 
seitiog    against    him,    and    that   he   cannot  long  bold  bis 
po«t.     It  often  happens  that  a  very  little  courage  and  con- 
sistency would  enable  public  men  to  stem  and  turn  this  tide, 
even   when  it  appears  thus  to  set  against   them ;  but  the 
fashion  of  "deferring"    to   the  momentary   opinion  of  the 
country   has  laid  hold  of  the   most  powerful  organs  of  the 
pres<i,  and  through   them  invaded  the  minds  of  statesmen. 
No  doubt  it  would  have  been  far  better  if  the  reverse  process 


had  taken  place, — if  newspaper  managers  had  voluntarily 
assumed  something  more  of  the  individual  loyalty  to 
principle  and  fine  sensitiveness  to  personal  consistency  which 
characterise  the  highest  class  of  statesmen.  And  this,  no 
doubt,  was  what  Mr  Horsman  intended  to  say. 

It  was  a  great  mistake,  however,  to  identify  so  completely 
the  question  of  responsibility  with  the  question  of  anonymous 
writing,  and  it  was  a  still  greater  mistake  to  attempt  to  fix 
on  one  of  the  proprietors  of  the  Times  a  detailed  responsibility 
for  all  the  opinions  expressed  by  its  editor  or  contributors. 
It  may  be  conceded  that  the  proprietors  of  a  newspaper  are 
responsible  for  the  selection  or  dismissal  of  its  responsible 
editor,  but  they  would  find  no  competent  men  for  such  a  post 
at  all,  if  all  the  subsequent  and  detailed  responsibility 
were  not  left  entirely  in  the  hands  of  the  men  thus  cliosen. 
And  then  as  to  the  question  of  anonymousness.  Few  will 
be  found,  we  suppose, -to  acquiesence  in  the  very  marvellous 
paradox  of  the  Times,  that  "  opinion  only  becomes  responsible 
"  to  all  intents  and  purposes,  when  it  becomes  anonymous": 
sucha  statement  could  only  have  been  made  in  order  to  startle. 
But  though,  no  doubt,  anonymousness  does  tend,  often  quite  un- 
consciously, to  give  greater  latitude  to  the  pen  than  would  be 
taken  by  writers  who  knew  that  they  were  to  affix  their  names, 
yet  almost  all  reflecting  minds  have  long  been  convinced  that 
the  individual  signature  of  every  article  in  a  newspaper  is 
far  more  objectionable  on  other  accounts  than  it  is  desirable 
on  this.  Not  only  would  it  unduly  weight  the  scale  in 
favour  of  already  celebrated  writers, — but  it  would  divert 
the  minds  of  readers  from  the  neutral  and  impartial  con- 
sideration of  fact  and  argument  to  the  consideration  of  the 
personal  origin  and  antecedents  of  the  writer's  views.  The 
discussion  of  political  questions  would  become  less  intellectual, 
and  more  mixed  up  with  matters  of  personal  gossip.  These 
evils  would,  no  doubt,  far  more  than  outweigh  the  advantages 
of  personal  responsibility  for  newspaper  articles.  Still  the 
evil  of  nominal  irresponsibility  is  not  removed  or  changed 
into  a  good.  It  is  still  an  evil,  and  an  evil  t  J  be  guarded 
against.  It  is  still  the  duty  of  every  newspaper  writer  to 
ask  himself  strictly  if  he  would  object  to  lending  the 
personal  guarantee  of  his  name  to  any  of  the  assertions  or 
inuendoes  conveyed  in  his  composition.  But  it  was  a  great 
error  for  Mr  Horsman  to  place  remarks  which  were  in  them- 
selves important  and  valuable  in  so  very  unsuitable  a  frame- 
work of  occasion  as  that  which  he  selected.  To  attempt  to 
make  Mr  Walter  responsible  for  a  passing  remark  of  the 
Times,  and  to  appear  to  regard  the  anonymous  writing  of 
newspapers  as  anonymous  only  for  the  wor.se  class  of  reasons, 
was  a  grave  error  of  judgment,  which  took  away  much  from 
the  force  of  what  were  really  very  valuable  remarks. 

But,  to  leave  the  erroneous  adjuncts,  and  pass  once  more 
to  what  was  excellent  in  Mr  Horsman's  letter, — it  is  of  no 
slight  importance  to  realise  the  evil  of  increasing  what  we 
may  call  for  brevity  the  newspaper  class  of  statesmen, — the 
class,  that  is,  who  feel  faithfulness  to  personal  convictions  to 
be  a  duty  of  the  old  school, — and  think  that  fresher  minds 
should  substitute  for  it  the  flexibility  that  accepts  with 
grace  all  the  varying  attitudes  of  popular  thought.  There 
is  much  of  necessary  analogy  between  the  career  of  a  success- 
ful statesman  under  a  popular  Government,  and  the  career  of 
a  successful  newspaper  in  the  present  day  of  multiplied 
readers.  All  we  desire  is,  that  the  diflferences, — which  ought 
also  to  be  grea', — should  not  be  forgotten.  It  is  worthwhile 
to  trace  the  analogies  in  order  to  realise  better  the  tempta- 
tions of  popular  statesmen.  In  the  first  place,  neither  a 
statesman  in  a  self-governed  country,  nor  a  newspaper  in  a 
free  country,  could  gain  a  footing  at  all  without  expressing 
vigorously  the  views  of  a  very  large  number  of  other 
people.  They  are  both  alike  aware  that  their  first  successes 
are  gained  in  consequence  of  representing  the  convictions 
of  the  many, — and  they  both  alike,  therefore,  learn  early  to 
lii-ten  with  sympathy, — to  open  their  minds  or  their  columns 
with  ease, — to  all  which  they  may  hear  very  fre<iuently  asserted 
in  a  great  many  quarters,  and  with  great  emphasis  of  con- 
viction. Neither  a  successful  statesman  nor  a  successful 
newspaper  can  easily  be  stiff-minded.  If  they  do  not  easily 
appropriate,  they  must  at  least  feel  genuine  respect  for, 
thoughts  which  seem  widely  spread  and  deeply  rooted  among 
the  majority  of  their  constituents.     No  doubt  it  is  true  that 


both  a  statesman  and  a  newspaper,  in 
highest  eminence,  must  go  beyond  thif,- 


order  to  rise  to  the 
-must  now  and  then 
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be  able  to  direct  as  well  as  to  express  the  thoughts  of  those 
who  look  to  them  for  guidance, — must  organise  and  shape  the 
wants  of  those  around  them  so  as  to  inspire  a  certain  practical 
trust  as  well  as  sympathy.  But  here  is  the  critical  part  of 
such  a  career.  In  order  to  do  this,  it  will  often  be  necessary  to 
teach  the  public  to  discrhuinate  between  wants  and  feelings 
between  which  they  have  never  been  accustomed  to  discrimi- 
nate,— to  oppose  them  for  a  time, — and  to  risk  not  a  little  un- 
popularity in  order  to.do  them  a  great  service.  When,  for  in- 
stance, the  liberal  party  at  the  end  of  the  last  century 
resisted  the  rupture  with  revolutionary  France,  when  the 
Times  persisted  in  exposing  the  mismanagement  and  utter 
incapacity  of  the  Commissariat  in  the  Crimean  war, — in 
both  cases  a  great  risk  of  immediate  unpopularity  was 
incurred  in  order  to  take  np  a  sound  and  eubstantial  position. 
But  it  is  clear  that  the  newspaper  is  much  less  likely  to  incur 
these  risks  than  the  statesman.  There  i^not  the  same  neces- 
sity for  a  defined  course ;  there  is  more  room  for  vagueness 
— and  a  great  deal  more  room  for  change.  It  is,  or  was, 
thought  scarcely  consistent  with  a  statesman's  reputation  to 
abandon  a  line  of  thought  he  had  long  maintained.  But  with 
a  newspaper  a  change  in  the  corps  of  contributors  is  always 
possible  without  any  personal  inconsistency  ;  and  even  with- 
out this,  the  impersonal  and  anonymous  character  no  doubt 
does  much  to  hide  from  the  public  the  discreditable  side  of 
inconsistency.  Hence  there  is  naturally  a  great  deal  less 
disposition  to  risk  unpopularity,  and  a  great  deal  more  ten- 
dency to  shift  with  the  shifting  breath  of  momentary  opinion 
than  is  natural  with  statesmen.  With  the  latter  it  is  certainly 
an  artificial  and  not  a  natural  moral  condition  when  they  rc- 
commodate  themselves  easily  to  the  external  changes  in  the 
opinion  around  them.  An  individual  conscience  is  not  made 
to  turn.  But  the  very  composite  agglomeration  of  con- 
sciences wliich  constitutes  the  corporate  life  of  a 
newspaper  is  susceptible  of  a  good  many  variations 
which  consist  only  in  relative  changes  among  the  various 
individual  parts,  and  does  not  necessarily  demand  a  sacrifice 
of  principle  in  any  one  contributor. 

Hence  the  newspaper  is  naturally  far  more  suscepti- 
ble of  change  than  even  a  popular  statesman ;  its 
characteristic  danger  is  a  too  great  susceptibility,  which 
often  leads  to  absolute  purposelessness.  And  we  agree 
with  Mr  Horsman  that  it  would  be  far  more  conducive 
to  public  honour  and  credit,  if  the  conductors  of  the 
English  press  wouW,  to  some  extent,  assume  some  of  the 
individual  sense  of  responsibility  and  consistency  which 
ought  to  characterise  statesmen,  than  if  the  opposite  change 
were  to  take  place.  The  daily  study  of  able  organs  of  the 
press  which  veer  with  every  breath  of  opinion  cannot  but 
do  something  to  break  down  the  sense  of  personal  respon- 
sibility in  our  public  men  ;  and  if  they  change  their  attitude 
with  almost  every  change  of  Ministry,  we  cannot  but  ascribe 
much  of  the  blame  to  the  unscrupulous  fitfulness  of  the 
great  organs  of  English  opinion. 


LORD  GRANVILLE  ON  THE  LONDON 
UNIVERSITY  REPRESENTATION. 
We  have  long  and  steadily  advocated  the  enfranchisement  of 
the  University  of  London  and  of  the  Scotch  Universities  on 
the  broad  ground  that  the  liberal  culture  of  the  country  has 
as  yet  no  recognised  political'  expression.  It  is  most  essential 
in  the  interests  of  English  politics  that  we  should  see  how 
far  tlie  higher  culture  of  men,  brought  up  for  the  most  part 
outside  the  pale  of  the  Established  Church,  and  therefore  but 
little  disposed  to  concur  in  the  mere  traditions  of  authority 
cherished  by  that  Church,  may  yield  a  similar,  and  how  far  a 
dissimilar  result,  as  regards  political  convictions,  from  the 
culture  of  Oxford  and  Cambridge.  We  have  often  pointed 
out  that  the  elder  Universities  have  unduly  connected  the 
reputation  for  learning  with  the  reputation  for  conservatism, 
—and  that  tlie  liberal  Universities  are  in  a  position  to  give  a 
far  truer  report  of  the  most  mtural  politics  of  highly  culti- 
vated men  than  those  which  are,  by  manifold  historical, 
traditional,  and  social  ties,  pre-engaged  in  the  interests  of  the 
established  system. 

Holding  these  views,  we  can  with  full  consistency,  there- 
fore, echo  the  wish  expressed  by  Lord  Granville,  the  Chan- 
cellor  of  the  London  University,  at  its  session  last  Wednesday, 
that  m  their  first  choice  of  a  representative,— if  the  riglit 
offered  by  the  Reform  BiU  should  ultimately  be  attained,— 


the  graduates  might  remember,  besides  the  natural  political 
tests  which,  as  a  matter  of  course,  they  would  apply  to  any  can 
didatc,  that  that  which  in  a  University  constituency  corre- 
sponds to  the  local  interests  of  a  county  or  borough  are  the 
interests  of  literature  and  science.  It  will  not  be  enough 
for  the  University  to  select  for  their  representative  a 
man,  however  able,  whose  chief  recommendation  is  his 
political  creed ;  by  so  doing,  they  would  throw  away  the 
opportunity,  now  for  the  first  time  ofiered  them,  of  marking 
their  sense  of  the  value  of  true  University  culture,  as  well  as 
their  conviction  of  its  legitimate  political  fruits.  They  ought 
to  select  a  man  who  would  be,  in  the  first  place,  highly 
qualified  to  represent  literature  and  science  as  such ;  and, 
in  the  second,  qualified  also  to  represent  the  faith  in  political 
freedom  with  which  the  interests  of  literature  and  science 
arc  so  closely  bound  up. 

We  believe  it  is  no  secret  that  two  not  very  suitable  candi- 
dates are  now  actually  in  the  field,  while  the  nam*  of 
a  third,  who  is  not  yet  in  the  field,  has  been  found  in 
the  highest  degree  acceptable  to  a  largo  number  of  the 
graduates.  Sir  C.  Locock  has  avowedly  ^en  brought  for- 
ward as  a  supporter  of  the  Conservative  party  in  the  House, 
and  we  need  not  say  that  a  supporter  of  Lord  Derby  can- 
not expect  to  win  the  sufTrages  of  the  University  of  London. 
Indeed,  apart  from  the  professional  bias  which  will  induce  no 
doubt  some  of  the  medical  graduates  to  support  that  eminent 
accoucheur,  we  are  not  aware  that  Sir  C.  Locock  has  any 
claim  on  men  either  of  science  or  literature,  as  such.  The 
other  candidate  who  is  already  in  the  field  is  himself  a  gra- 
duate, as  well  as  a  man  of  ability,  whose  services  to  the 
graduates  in  the  uphill  fight  by  which  they  have  at  length  at- 
tained the  right  to  take  part  in  the  government  of  the  Univer- 
sity, have  been  very  great, — services  which  have  already 
procured  him  the  honourable  post  of  Chairman  of  Convocation; 
we  mean  Dr  Foster.  Unfortunately,  however,  his  general 
politics  are  somewhat  of  an  extreme  cast,  and  his  political 
connections  are  not  such  as  would  be  at  all  desirable  in  the 
representative  of  the  University  of  London,  who  certainly 
ought  to  be  absolutely  independent  of  all  external  influences. 
He  is  known  to  be  the  salaried  officer  of  the  Society  for  the 
Liberation  of  Religion  from  State  Patronage  and  Control, 
and  has,  no  doubt,  influenced  many  an  election  by  the  pres- 
sure which,  as  the  officer  of  that  Society,  he  has  brought  to 
bear  upon  liberal  candidates  on.the  hustings.  Such  a  man, 
however  able,  is  not  in  a  position  to  represent  fitly  a  Univer- 
sity constituency.  The  trammels  of  his  other  political  con- 
nections would  inevitably  identify  him  with  a  well-defined 
and  narrow  party  in  the  House, — and  the  political  convic- 
tions and  wishes  of  the  London  University  graduates  would 
be  confused,  if  not  merged,  in  his  person,  with  the  con- 
victions of  the  more  vehement  dissenting  sects.  Moreover, 
Dr  Foster's  pursuits  and  interests  have  always,  we  believe, 
been  more  closely  associated  with  political  than  with  literary 
and  scientific  aims,  and  he  would  assuredly  bring  to 
the  University  none  of  the  reputation  of  literary  scholarship, 
scientific  attainments,  or  purely  intellectual  gifts.  That  lie 
is  a  man  of  vigour,  sincerity,  and  ability,  we  have  admitted. 
His  recent  evidence  before  a  Parliamentary  Committee  on 
Church  Rates  shows  that  he  can  face  with  courageous  consis- 
tency .ill  the  legitimate  consequences  of  an  abstract  theory. 
His  faith  in  the  voluntary  principle  is,  we  believe,  carried  to 
the  point  of  wishing  to  see  all  the  property  of  the  Church 
secularised,  and  all  the  educational  grants  of  the  Government 
ultimately  withdrawn — the  grant  to  the  University  of  London 
of  course  being  included.  Such  a  man  would  represent,  not 
the  liberal  culture  of  the  country,  but  the  keenest  pre- 
judices of  dissenters.  And  wo  should  esteem  it  a  great 
misfortune  if,  by  any  misunderstanding  or  division  in  the 
liberal  ranks,  Dr  Foster  should  be  selected  to  represent  the 
University  of  London  in  the  House  of  Commons. 

There  is  a  third  proposition  now  before  the  graduates,  which 
would,  we  think,  adequately  fulfil  the  conditions  laid  down 
by  Lord  Granville  on  Wednesday  last.  It  is  the  wish  of  a 
large  number  of  the  graduates  to  prevail  on  the  Master  of 
the  Rolls  to  ofier  himself  to  their  suffrages, — and  should  the 
requisition  be  widely  enough  signed  to  give  every  probability 
of  success,  there  is  some  reason  to  hope  that  they  may  be  suc- 
cessful. Sir  John  Romilly  would  command  a  jwsition  for  t'ne 
young  constituency  wliich  neither  Sir  Charles  Locock  nor  Dr 
Foster  could  pretend  to  give  it.  The  name  of  Romilly  is  the 
best  pledge  the  University  of  London  could  have  for  the  truly 
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catholic  spirit  of   his   political  principles;  and  the  Roman 
Catholics,    at   lea.it,   have   but  lately  had   a   proof  of  the 

ilelity  -with  which  he  carries  out  these  principles  in 
;.ction.  The  unjustly  impeached  and  yet  unimpeachable 
appointment  which  he  recently  made  in  the  State  Record 
Office,  reminds  us  at  once  of  his  loyalty  to  the  principle 

f  toleration,  and  of  his  great  services  to  English  his- 
torical literature  in  inaugurating  the  publication  of  a 
most  valuable  series  of  State  documents.  If,  however, 
the  graduates  of  the  University  of  London  should  not  be 
able  to  persuade  Sir  John  Romilly  to  lend  his  name  to  the 
still  embryo  constituency,  we  earnestly  trust  that  some  other 
man  will  be  found  who,  while  vindicating,  in  the  name  of 
the  University,  the  natural  bond  which  subsists  between 
true  culture  and  true  liberty,  will  yet  be  identified  with  no 
narrow  or  sectional  party  either  in  Church  or  State.  Before 
all  things,  let  its  representative  be  a  man  who,  either  in 
connection  with  literature,  science,  or  abstract  thought,  will 
command  respect  for  his  University  culture  ;  and,  next,  let 
him  represent  that  moderate  type  of  liberal  politics  which  is 
as  averse  to  democracy  on  the  one  side,  as  it  is  to  oligarchy 
on  the  other. 
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THE    NEW    BANKRUPTCY    BILL. 
"We  have  received  the  following   letter  with  respect  to  the 
portion  of  the  Bankraptcy  Bill  introduced  into  the  House  of 
Commons  by  Sir  E.  Bethel],  to  which  we  lately  called  the 
attention  of  our  readers  : — 


TO  THB  BOITOE  OF  THE  EC0K0U19T. 

or    your     readers    aware    that 


Sre, — Are  you  or  your  readers  aware  that  Sir  Richard 
Rethell  proposes  by  his  Bankruptcy  Bill  practically  to 
ibolish  all  deeds  of  composition  and  arrangement  between  a 
debtor  and  his  creditors,  and  to  leave  the  Court  of  Bankruptcy 
03  the  one  and  alone  way  in  which  an  insolvent  estate 
can  be  wound  up  ?  Jf  his  Bill  shall  become  law,  this  will  be  the 
effect  of  the  400th  and  404th  clauses  of  the  Bill,  as  amended  in 
Committee  ;  for  of  these  the  first  renders  void  every  such  deed  or 
agreement  unless  it  be  registered,  and  the  latter,  on  registration, 
turns  the  trustees  into  assignees  and  brings  the  estate  within  the 
operation  of  the  Court,  in  the  same  manner  as  if  the  debtor  had 
liecn  .adjudged  a  bankrupt. 

The  words  of  the  first  of  these  clauses  are  these  : — "  No  deed, 
instrument,  or  agreement  by  which  a  debtor  conveys,  or  covenants  or 
agrees  to  convey  his  estate  and  effects,  or  the  principal  part  thereof, 
for  the  benefit  of  the  creditors,  or  makes  any  arranftemcnt  or  agree- 
ment with  his  creditors,  or  any  person  on  their  beliall  touching  the 
distribution,  inspection,  conduct,  management,  or  winding-up  of 
his  affairs  or  estate,  and  the  release  or  discharge  of  such  debtor 
from  debts  or  liabilities,  shall  be  valid  or  good  in  law,  unless  the 
same  shall,  within  twenty-one  days  from  and  after  the  execution 
thereof  by  such  debtor,  be  registered  in  the  Court  of  Bankruptcy 
in  manner  herein  directed.'' 

The  404th  clause  enacts  that  on  the  registration  of  such  deed  or 

instrument,  "  the  debtor  and  creditors  and  trustees,  parties    to 

such  cleed,  or  who  have  assented  thereto,  or  are  bound  thereby, 

shall,  ill  all  matters  relating  to  the  estate  and  effects  of  such  debtor, 

be  subject  to   the  jurisdiction   of  the  Court  of  Bankruptcy,  and 

tlml!  r,.<, ...^lively  have  the  Vjenefitof  and  beliable  to  all  the  jirovi- 

<  Act,  in  the  same  or  Uke   ni.anncr  as  if  the  debtor  had 

i.'ed  a  banknipt,  and  the  creditors  had  proved,  and  the 

I  been  appuinted  CTeditors'  assignees  under  such  baiik- 

Xow,  no  one  feels  more  strongly  than  I  do  the  evils  that  at  pre- 
"•nt  exist  under  the  shelter  of  these  arrangements  and  compogi- 
tions ;  but,  at  the  same  time,  I  am  not  prepared,  and  I  lx?licve  th« 
puLlic  in  general  are  not  prepared,  to  give  up  the  right  and  the 
fH)wer  of  entering  into  them.  As  things  now  stand,  they  are  gcn«- 
riUv  better  than  a  bankruptcy ;  and  are  we  so  sure  that  everjthing 
will  be  cheap  and  pleasant  in  Sir  Richard  BethcJl's  new  Court  as  to 
make  us  ctve  up  the  right  of  private  arrangement?  If  the  Court 
works  well,  such  arrangemenU  will  not  be  resorted  to  ;  but  if  ill, 
what  then  ?  It  will  t>c  awkward  to  find  ourselves  absolutely  de- 
barred from  the  only  avenue  by  which  we  may  escape  from  the 
Court,  and  bomid,  nuleru  roUiu,  to  drag  every  estat«  through  it. 

I  ereatly  doubt,  on  general  principles,  such  an  interference  with 
the  Iiljerty  of  e(mtract  as  that  proposed  by  Sir  Kichiird  Betlitll.  I 
doubt  the  exfiediency  of  attempting  to  abolish  and  declare  utterly 
void  so  large  a  claw  of  mercantile  contracts  a*  those  specified  in 
tha  400th  section,  which  in  themselves  may  be  perfectly  free  from 
i'^^""'  ""'"'n'*''  »'th  fraud,  and  bindmg  in  rn«wioin( 
lie  It  fiirther  remembered,  that  tiioagfa  the  clause  only  frokum  to 
avoid  tuth  <lc«U  m  are  not  registerad,  yet  it  does  m  ftct  put  an 
I  fill  to  aU  pnratearrangemeota  whatsoever  ;  for,  on  registration,  as 
1  Jiave  shown,  the  arrangement  CMMes  to  be  a  private  convention. 


poses  whatsoever,  or  only  for  some  ?  What  are  the  exact  limits  of 
the  deeds  comprised  within  the  section  ?  What  is  "  the  principal 
part  of  a  man's  estate,"  and,  more  important  still,  what  is  the 
meaning  of  the  expressions,  "the  creditors,"  and  "  his  creditors"? 
Do  they  mean  all,  and  apply  only  where  the  deed  includes  every  one, 
or  do  they  mean  some  or  all,  i.e.,  any  one  or  more  of  them?  The 
chiuse  ought  at  any  rate  to  be  somewhat  more  precise  in  its 
wording  than  now  it  is  ;  but  I  think  it  wrong  as  a  whole,  and  hope 
it  will  be  expunged. 

I  have  read  the  .article  in  the  Economist  of  April  28th,  and  I  agree 
with  it  in  approving  of  the  facilities  given  for  arrangement  after 
bankruptcy.  If  there  is  to  be  this  freedom  after  bankruptcy,  why 
should  the  Bill  improve  their  restraints  on  an-angements  before 
that  event  ? 

I  admit  the  evils  of  these  deeds  of  arrangement  and  composition, 
and  yet  I  object  to  their  proposed  abolition.  It  may  well  be  asked 
what  remedy  do  I  propose.  I  propose  that  which,  after  a  careful 
consideration  of  the  subject,  was  inserted  in  Lord  John  Russell's 
Bill,  namely, —  first,  a  permissive,  not  compulsory,  registration  of 
composition  deeds  at  the  instance  of  .any  person  interested ;  and 
secondly,  thereupon  investing  the  Courts  of  Bankruptcy  with 
power  to  interfere  in  respect  of  any  p.articular  matter  of  fraud, 
breach  of  trust,  or  improper  procedure  requiring  the  aid  of  a  Court, 
without  compelling  the  estate  to  be  entirely  administered  by  the 
Court, — in  fact,  giving  the  Court  a  power  of  correction,  not  of  ad- 
ministration. Such  a  permissive  registration  and  such  a  corrective 
jurisdiction  are,  in  my  opinion,  far  more  germane  both  to  our  habits 
of  thoughts  and  practice  and  to  sound  jurisprudence,  than  the 
wholesale  interference  with  mercantile  contracts  proposed  by  the 
Attorney-General. — I  am,  Sir,  your  obedient  servant,        E.  D. 

We  do  not  agree  with  our  correspondent  in  the  interpreta- 
tion which  he  gives  to  the  Bill,  though  his  quotation  of  two 
of  the  clauses  is  correct.  The  Bill  requires  that  all  deeds  of 
arrangement  shall  be  registered  in  bankruptcy  ;  but  this  is  a 
very  different  thing  from  leaving  the  "  Court  of  Bankruptcy 
"  the  one  and  alone  way  in  which  an  insolvent  estate  can  be 
"  wound  up."  The  latter  part  of  the  404th  clause,  which  mir 
correspondent  has  not  quoted,  shows  this, — for  it  provides 
that,  "  except  ivliere  the  deed  shall  expressly  provide  otherwise, 
"  the  Court  shall  determine  all  questions  arising  under  the 
"  deed  according  to  the  law  and  practice  in  bankruptcy  so 
"  far  as  they  may  le  applicable."  As  we  read  the  Bill,  the 
insolvent  would  not  be  Gazetted  a  bankrupt  in  consequence  of 
any  such  deed  of  arrangement  as  it  contemplates.  An  insol- 
vent, therefore,  will  continue,  as  at  present,  to  have  the 
alternative  of  arranging  with  his'creditors  or  of  becoming  a 
bankrupt. 

The  second  point  which  our  cnrrepondent  raises,  viz  ,  the 
expediency  of  this  compulsory  registration,  does  not  seem  to 
be  very  material.  We  wish  creditors  to  be  able  to  manage 
what  is  really  their  estate  for  themselves  ;  we  wish  them  to 
have  easy  access  to  the  Court  of  Bankruptcy  for  the  decision 
of  controverted  questions ;  we  wish  them  to  be  guided 
by  the  law  of  bankruptcy  in  the  division  of  the  estate,  for 
that  law  is  probably  likely  to  he  right  in  such  matters — is, 
at  any  rate,  the  best  attainable  guide.  Whether  or  not  the 
the  deed  of  arrangement  be  or  be  not  registered,  ia,  we  be- 
lieve, a  very  secondary  question. 


and  i-  tor..e,l  into  «  l^Jtruptcy. 

1  am  giuaUy  mistaken  if  this  enactment 


doubt 


will  not  lead  to  much 
■M  uncertainty,  and  therefore  litigation.  Will  these  arrangc- 
•*  '<'"''  O'  voidable  only  ?     Will  they  be  void  for  all  pur- 


THE  BEST  WAY  OF  CONTRACTING  LOANS  BY 

THE  STATE. 
We  have  received  the  following  letter : — 

"  In  the  Times  of  the  1 8th  April  there  is  a  leader  on  Indian 
Finance,  in  which  occurs  the  following  passage: — "  We  have  fre- 
quently had  to  observe  on  the  folly  of^  open  loans,  and  on  the 
practice  of  borrowing  continually  at  higher  and  higher  rates  ot 
interest,  instead  of  borrowing  at  a  fixed  interest,  and  leaving  the 
sum  borrowed  to  be  determined  by  the  amount  tendered  to  pur- 
chase th«  annuity  which  was  offered  in  exchange."  In  reference  to 
the  above,  a  Yorkshire  subscriber  begs  to  ask  the  opinion  of  the 
RcoKOMisT  as  to  the  relative  advantages  to  a  Coveriiment  of  the 
two  modes  of  borrowing,  as  to  him  the  best  plan  would  appear  to 
be  that  the  Government  should  actually  receiv<;  the  full  amount  o( 
principal  of  any  ohligation  contracted.  Government  might, 
thereby,  generally  be;  paying  a  nomiiuilly  higher  rate  of  interc.it, 
but  the  principal  of  the  debt  would  be  less;  and,  as  the  loans  ai-e 
redeemable,  there  would  be  more  frc<iueiitly,  in  times  of  ease,  an 
opportunity  of  reducing  the  rate  of  interest  or  annual  charge." 

There  is  no  doubt  of  the  abstract  correctness  of  the  remark 
made  by  our  correspondent.  At  first  sight  every  one  would 
agree  that  a  Government,  like  an  individual,  had  better 
obtain  ItM)/  for  every  100^  of  debt  he  incurs,  and  pay  what- 
ever interest  may  be  necessary  to  obtain  it.  In  practice, 
however,  there  are  other  circumstances  which  render  it 
inexpedient  to  act  strictly  on  this  principle. 
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Under  the  system  ot  funding.  Government  debts  are  sale- 
able commodities ;  and  it  is  ol'  great  consequence  that  they 
should  be  of  the  most  saleable  kind.  If  the  Government 
borrow  in  an  unmarketable  stock,  it  will  borrow  on  unfavour- 
able terms.  The  rate  of  interest  is  not  the  only  circumstance 
which  regulates  the  amount  a  Government  cau  obtain  for  each 
100^  of  debt  which  it  incurs.  For  example  :  in  England  it 
will  always  be  cheaper  to  borrow  in  Consols  than  in  any 
other  stock,  because  Consols  are  the  largest  stock  now 
existing, — are  more  largely  dealt  in  on  the  Stock  PjX- 
change, — are  the  favourite  commodity  there.  The  terms  on 
which  a  Government  loan  should  be  contrac'ed  are,  there- 
fore, in  every  case  a  delicate  matter  of  practical  discretion. 


PLURALITY  OF  VOTES.— ROYAL  COMMISSION. 

TO  THE  EDITOE  OF  THS  ECONOMIST. 

Sir, — ^Tbe  Reform  Bill  is  not  to  be  withdrawn  by  the  Govern- 
ment for  completion.  The  half  which  is  wanting — securities  for 
the  equal  distribution  of  political  jiower — must  therefore  be  sup- 
plied by  the  amendments  of  non-ollicial  members.  Tlio  time  for 
discussing  suggestions  is  now  come ;  and  the  subject  is  so  serious 
that  I  venture  to  trespass  on  your  indulgence  with  a  few  more 
words. 

The  arrangement  whicli  I  propose  is  this  :  that  every  occupier 
of  a  house  rated  at  10/  a  year  or  under  should  be  entitled  to  one 
vote  in  the  election  of  members  of  Parliament ;  that  for  every 
additional  10/ of  value  an  additional  vote  should  be  allotted  ;  an  J 
that  every  occupier  of  a  house  of  60Z  a  year  and  upwards  shoula 
receive  the  maxiuium  of  six  votes.  I  have  taken  for  the  starting 
point  the  present  10/  franchise.  This  figure  is  a  matter  of  detail, 
and  can  l)e  altered  without  interfering  with  the  substance  of  the 
proposal. 

I  would  add  two  further  conditions:  that  each  elector  should  be 
allowed  to  vote  for  one  candidate  only ;  and  that  boroughs  should 
be  divided  into  wards,  each  returning  one  member,  as  recom- 
mended by  Mr  Massey.  I  cannot,  however,  at  present  enter  into 
the  examination  of  these  and  some  auxiliary  propositions. 

The  method  of  plural  voting  i.s  now  successfully  at  work  in  the 
election  of  select  vestries  and  of  poor  law  guardians ;  and  it  is  so 
eminently  the  central  point  towards  which  the  practical  intelligence 
and  experience  of  modern  times  gravitate,  that  it  is  now  applied, 
universally  I  believe,  to  all  new  joint  stock  companies.  Owners 
of  single  shares  obtain  one  vote  :  t^iose  who  possess  a  larger  number 
receive  additional  votes  progressively  up  to  a  niiiximuni  of  six 
votes.  No  proprietor  is  excluded  from  voting,  but  all  proprietors 
do  not  exercise  the  same  power  in  voting. 

The  scheme,  then,  is  practical  and  successful.  It  is  not  only  in 
harmony  with  existing  institutions,  but  actually  suggested  by  them. 
It  supplies  the  precise  thing  which  is  wanted, — a  counterpoise  to 
the  preponderating  numbers  of  the  classes  to  be  enfranchised.  It 
promises  a  permanent  settlement  of  Reform,  because  it  possesses 
the  highest  of  all  political  merits,  .and  the  sole  guarantee  of  staV)ility, 
justice.  Its  aim  is  not  to  confer  privileges,  but  t  >  convert  a 
natural  inequality  into  a  fair  and  even-handed  apportionment. 
What,  theretbre,  prevents  its  adoption  ? 

It  will  not  be  listened  to,  jieople  exclaim.  Rut  who  are  they 
who  will  not  listen  to  it  ?  Not  the  present  constituencies.  They 
cannot  desire  their  voluntary  oiler  to  share  political  power 
with  the  non-electors  to  be  made  the  means,  by  the  mere  force  of 
numbers,  of  their  own  disfranchisement.  None  are  so  interested 
as  they  in  providing  sufficient  securities  ;  for  if  they  surrender  the 
election  of  members  to  new  classes,  they  convict  themselves  of 
guilt  for  the  past,  and  incapacity  for  the  future.  Nor  the  working 
classes  themselves  ;  for  their  dispassionate  and  respectful  attitude 
demonstrates  beyond  dispute  that  they  seek,  not  the  monopoly  of 
the  government  of  the  State,  but  a  reasonable  concession  of  legi- 
timate claims. 

Those  who  will  not  hear  belong  chiefly  to  two  classes.  Those 
who  manage  the  present  system  of  elections,  the  members  chosen, 
their  agents,  the  political  organisations  in  each  borough,  natu- 
rally dislike  the  introduction  of  new  machinery.  It  alarms  their 
imaginations.  They  do  not  know  what  its  effects  will  be;  how 
their  influence  will  be  affected  by  it.  They  know  their  iiosition 
under  existing  arrancrments  ;  they  can  calculate  and  ])repare  re- 
sults. A  new  method  imposes  on  them  the  trouble  of  thinking ; 
and,  what  is  yet  worse,  leaves  them  imccrtain  as  to  its  conse- 
quences. 

This  is  the  clats  whose  reiistance  is  most  formidable ;  they  are 
the  men  who  most  readily  throw  out  the  objection  that  the  proposal 
is  new,  or  too  late.  Many,  no  doubt,  under  these  assertions,  dis- 
guise a  secret  wish  to  oppose  Refonn.  It  is  idle  to  address  to  such 
men  arguments  in  favour  i)f  plurality  of  votes,  or  any  other  mode 
of  carrying  out  a  reform  which  they  hope  to  get  rid  of  entirely. 
It  Is  for  them  to  weigh  the  significance  of  a  Reform  Rill  reaching 
an  tmopposed  second  reading,  and  the  magnitude  of  the  force 
which  has  effected  this.  1  turn  to  those  who  know  that  reform  is 
inevitable,  and  beg  to  remind  tliem  that,  if  a  change  in  the  consti- 
tution must  come,  to  provide  no  preparation  for  it  by  fore- 
thought, to  make  no  deliberate  choice  beforehand  of  the  form 


to  be  clven  to  if,  is  to  incur  the  extremity  of  danger  and  of  folly. 
It  is  tTie  surest  method  of  allowing  chance  and  ignorance,  and  a 
few  strong  but  ill-giildod  wills  to  have  their  way.  If  mischief  were 
wished  for,  there  would  be  no  more  eflectuul  means  of  accomplish- 
in^it. 

But  there  is  a  smaller,  but  more  consistent  and  resolute  elass, 
who  stop  their  ears  against  plurality  of  votes  or  any  other  check 
on  the  sway  of  numbers.  These  are  the  leaders  of  the  democracy 
in  the  press  and  on  the  platform, — men  who  know  well  what  their 
object  13,  and  spare  neither  thought  nor  labour  to  attain  it.  Their 
ultimate  end  is  precisely  that  which  these  counterpoises  are  in- 
tended to  defeat — the  uncontrolled  rule  of  the  multitude.  They 
are  aware  that  the  most  certain  way  of  pushing  aside  a  good 
measure  is  to  prevent  it  from  being  taken  into  consideration.  They 
denounce  it  at  once  as  a  thing  not  to  be  spoken  of:  we  will  not 
have  it,  they  cry.  Rut  is  it  so?  Are  matters  brought  to  that 
pass  that  the  demands  of  the  suitors  alone,  and  not  the  voice  of 
the  juOffo,  are  to  be  heard  ?  Has  tho  decision  of  the  form  of 
government  England  is  to  have  been  removed  from  the  House  of 
Commons  and  the  social  forces  it  represents,  and  been  made  over 
to  workmen  and  artisans,  or  rather  to  a  few  orators  and  newspaper 
editors  who  impudently  profess  to  speak  in  their  name .'  Nothing 
is  left,  it  seems,  but  to  capitulate  ;  but  where  is  the  breach,  and 
where  are  the  storming  columns  whose  irresistible  assault  is  at 
hand  ?  Where  are  the  men  who  assure  us,  that  if  plurality  of  votes 
is  enacted,  they  will  raise  disorder,  riot,  and  civil  war  f 

Nothing  is  more  astonishing  than  the  ever-renewed  credulity 
with  which  the  assumption  of  demagogues  is  accepted,  that  tlioy 
represent  tho  feelings  and  the  wishes  of  the  masses.  It  Is  the  in- 
capacity of  the  upper  classes  to  perceive  this  falsehood,  and  their 
cowardice  or  inertness  in  resisting  it,  which  gives  success  to  revo- 
lutions. There  is  not  the  scantiest  foundation  for  the  notion  that 
the  unrepresented  classes  would  resent  any  restriction  on  the  fran- 
chise which  was  shown  to  be  moderate  and  just ;  yet  the  democratic 
leaders  are  believed  and  feared,  when  they  assert  that  the  very 
mention  of  conditions  would  be  repudiated  by  rebellion. 

But  how  is  it  right,  we  are  asked,  that  one  man  should  have 
more  votes  than  another  ?  Because  such,  I  answer,  is  the  spirit 
of  the  constitution  and  the  teaching  of  nature.  In  my  former  let- 
ter I  showed  how  unequal  efficacy  of  votes, — that  is,  of  political 
power, — pervaded  every  part  of  our  Institutions.  Let  me  add  one 
Illustration  more.  London  sends  four  members  to  Parliament,  and 
many  counties  three.  Every  citizen  of  London  is  directly  repre- 
sented by  four  men,  and  can  positively  influence  four  votes  in  Par- 
liament.  What  is  tliis  but  plurality  of  votes,  and  a  really  larger 
power  than  six  electoral  votes  restricted  to  a  single  member  ? 

Inequality  is  the  law  of  society  and  of  human  nature.  Every 
man  diilers  from  another  in  some  natural  or  acquired  talent ;  and 
civilisation  is  only  the  result  of  the  wise  employment  of  each 
member  of  society  in  the  function  for  which  he  has  a  special  capa- 
city. Who  ever  speaks  of  a  soldier  having  an  equal  right  of  voting, 
that  is,  of  deciding  with  a  general,  a  layman  with  a  judge,  a 
peasant  with  a  carpenter  ?  Who  has  ever  said  that  everv  man  is  as 
fit  as  .another  to  be  a  member  of  P.arliament  ?  Political  socialism 
is  as  false  and  unnatural  as  the  socialism  which  demands  that  every 
mail  should  receive  an  cijual  share  of  the  fruits  of  labour. 

But,  it  is  answered,  that  even  if  the  educated  alone  are  fit  to  legis- 
late, every  man  has  ccjual  capacity  to  select  a  representative.  This 
assertion  is  as  untrue,  as  that  every  man  is  alike  capable  of  select- 
ing a  good  ploughmim.  An  honest,  right-minded,  and  enlightened 
representative  is  a  man  dilHcult  to  discover.  It  requires  consider- 
able mental  attainments  to  discern  him.  Parliament  may  be  dis- 
solved upon  a  Coercion  Bill,  a  Chinese  war,  or  a  Treaty  :  is  it])rc- 
tended  that  every  elector  is  C(|ually  competent  to  form  an  oi)inioii 
on  such  questions  P  The  ballot  is  viheniently  demanded  by 
the  democracy  :  what  is  this  but  an  admission  that  certain  electors 
need  protection  against  intimidation  or  influence  ? — that  they  are 
wanting  in  the  capital  point  of  independence  ?  Fitness  for  the 
reciuired  function  is  the  universal  law  of  human  life ;  ami  fitness 
to  discern  a  good  representative,  and  to  vote  for  him,  when 
discovered,  manifestly  does  not  exist  in  equal  degrees  in  every 
elector. 

The  notion  of  equal  natural  rights  is  absurd.  Political  rights, 
like  the  political  institutions  on  which  they  depend,  are  all  arbitrary. 
There  is  no  such  thing  as  a  universal  and  inherent  political  right. 
All  men  are  entitled  to  justice  and  good  government,  but  the 
machinery  for  obtaining  these  great  results  varies  with  each  kin<l 
of  political  government.  The  theory  of  the  English  constitution 
is  the  e<pial  representation  of  every  important  interest,  not  that  of 
persons,  nor  even  of  classes.  Throughout  it  repudiates  equality  of 
political  power  for  individuals. 

But  why  should  a  rich  man  have  more  votes  than  a  poor  man  ? 
^\'liy  confer  an  invidious  privilege  on  property?  These  (jucstlons 
spring  from  confusion  of  thought.  It  is  expedient  to  give  a  large 
individual  influence  to  the  members  of  the  upper  cla.sses,  not  as  a 
reward  or  a  privilege,  but  because  they  are  fewer  in  numbers,  and 
because  it  is  of  the  liighest  importance  to  the  common  welfare  tli.ot 
the  qualities  associated  with  property  sliould'  wield  as  great  a 
power  in  the  State  as  those  lielonging  to  the  other  classes.  An 
ecjual  distribution  of  electoral  eflieacy  to  individual  electors  would 
render  the  attainment  of  this  object  impossible.  lYoperty  implies 
>  independence,  leisure,  education,  general  and  professional  know- 
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led"e,  love  of  order,  diminished  excitability.  It  is  neither  a  wrong 
nor  a  reproach  to  a  poor  man  that  he  does  not  possess  as  many 
votes  as  his  richer  neijihbour.  As  an  artisan,  he  may  be  greatly  his 
superior  in  particular  skill;  as  an  elector,  he  is  less  able  to  judge 
political  questions  and  quaUties.  There  is  no  elector  so  poor  as  to 
be  incapable  of  understanding  that  a  low  franchise  and  equal 
votes  would  put  the  election  of  members  of  Parliament  into  the 
hands  of  men  as  poor  as  himself,  and  that  the  result  would  be 
that  he  would  be  represented  by  an  inferior  member  and  governed 
by  worse  laws.  It  is  not,  as  some  have  insinuated,  that  the  rich 
man  has  a  natural  rin;ht  to  govern,  because  ho  has  a  larger  stake  in 
the  country,  or  that  his  small  earnings  are  not  as  valuable  to  the 
poor  man  as  his  broad  estate  is  to  the  squire  ;  but  the  fact  in 
nature  and  reason  is  this,  that  the  influence  of  the  personal  and 
material  qualities  attached  to  property  are  essential  to  the  pre- 
-enration  of  society,  and  that  these  qualities  would  be  annihilated 
i  •)■  the  unrestricted  majority  of  the  numbers  of  the  lower  classes 
1:1  political  elections. 

One  suggestion  in  conclusion.  It  is  obvious  that  a  well-consi- 
lered  and  complete  Reform  Bill  cannot  spring  up  within  the  House 
■f  Commons  itself.  The  usual  and  constitutional  practice  has 
lecn  that  a  Reform  Bill  should  be  framed  and  proposed  by  the 
I  Government  when  some  urgent  political  necessity  called  for  re- 
■  oraiing  action.  It  is  the  peculiarity  of  the  present  time  that  the 
movement  has  taken  its  rise  in  a  general  feeling  of  the  duty  and 
ibe  exjjediency  of  an  extension  of  the  franchise.  A  rule  has  to  be 
laid  down,  calmly  anJ  deliberately,  for  the  future  development  of 
tlie  constitution.  On  the  other  hand,  a  Government  is  so  mixed  up 
with  the  party  and  personal  interests  of  the  day,  as  to  be  scarcely 
capable  of  that  impartiality  and  breadth  of  view  which  are  required 
for  the  discharge  of  tliis  great  duty.  Recourse  must  be  had  to  the 
intellectual  resources  and  the  broadest  political  experience  of  the 
whole  nation.  Xo  machinery  is  so  well  adapted  to  elicit  and 
weigh  the  counsels  of  those  who  are  best  qualified  to  advise  as  a  Royal 
Commission  ;  and  I  conclude  with  the  expression  of  an  earnest 
hope  that  such  a  body  may  be  charged  with  this  highest  of  duties, 
to  consider  and  recommend  what  is  the  enlai'gement  of  the  fran- 
' hise  and  the  conditions  of  its  exercise  which  are  best  suited  to 
tJie  spirit  of  the  constitution,  and  most  calculated  to  promote  the 
equal  and  justly-apportioned  prosperity  of  the  whole  community. — 
I  remain.  Sir,  your  obedient  scrvont,  Bosamt  Price. 

Athenajum,  ilay  9,  1860. 


PLURAL     VOTING. 

TO  THE  ELlTOlt  or  THE  ECONOMIST. 

SiE, — ^Thcre  would  seem  to  be  two  objections  to  Mr  Sturges 
Bourne's  plan  for  the  representation  of  the  people  in  Parliament,  so 
powerfullv  advocated  in  your  number  of  the  5th  inst.  by  Mr 
Bonamy  Price. 

These  are — First,  that  there  is  no  reason  why  the  classes  who 
pay  poor  ratas  should  have  more  political  power  than  those  who  do 
not ;  the  shipowner,  the  merchant,  or  tlie  railway  proprietor  is 
as  likely  to  make  a  wise  use  of  the  suffrage  as  the  millowuer  or 
■hopkeeper. 

The  second  is,  that  it  is  unwise  to  base  the  franchise  upon  rates, 
which  many  hold,  with  William  von  Humboldt,  Bastiat,  Chalmers, 
•ad  Herbert  Spencer,  to  be  condemned  by  the  sound  principles  of 
political  economy.  Should  the  Poor  Laws  be  abolished,  what 
would  become  of  the  franchise  on  Sturges  Bourne's  principle  V 

These  objections  would  be  entirely  obviated  by  making  tlie 
numl^r  of  votes  depend,  not  on  the  amount  of  a  man's  poor  rates, 
but  on  the  rent  of  his  dwelling-house  ;  thus,  let  all  householders 
{>a)ing  a  rent  of  10/  and  under  have  one  vote  ;  between  10/  and  25/, 
two  votes ;  between  261  and  oOl,  three  votes ;  between  501  and 
100/,  four  votes;  and  above  lfX>/,  five  votes. 

The  taxes  a  man  pays,  his  educati<m  and  intelligence,  his  anxiety 
"  ne  rptid  detrimetUi    retpublica  capiat,''  are    all  more  or  less   in 

SnifKtrtion  to  his  income  : — why,  then,  should  not  the  rent  of  his 
wcllinir-house,  which  it  will  be  generally  admitted  is  the  best 
available  criterion  of  his  uicome  (see  Mill's  "  Princi[>le»  of  Poli- 
tical Economy"),  determine  the  number  of  votes  he  should  have  in 
electing  a  representative  to  Parliament,  in  tlic  .>'ame  way  as  the 
nuinVier  of  votes  of  a  shareholder  in  a  railway  company  depends  ou 
the  amount  of  his  stock? 

There  is,  perhaps,  no  novelty  in  these  suggestions,  but  the  alarm 
."O  generally  felt  lest  the  measure  now  before  Parliament  should 
pave  the  way  to  mere  mob-rule,  renders  the  intelligent  portion  of 
the  public  less  inclined  to  reject  plans  for  balancing  the  numerical 
pref>onderance  of  the  working  classes,  merely  l>ecause  they  are 
untried,  than  they  have  liitherto  been. — I  am,  Sir,  your  obedient 
servant,  J,  C. 


^grtfulturc. 

AGRICULTURAL     DIPLOMAS. 

.         fiOVERXMENT   MODEL  FARMI.VO. 
Cektaix  It  M  that  agriculture  when  jietted  or  iiatroniscd  has  never 
shown  any  very  satisfuctorv  results,  but  when  l>ft  to  its  own  iinim- 
j>cd.d  elforts  It  invariably  i.'rospcr*.  The  Royal  Agricultural  College 
at  Cirf:ii<x«tcr,  which  was  established  to  give  a  higher  agricultural 


training  to  farmers'  sons  than  they  had  previously  the  opportunity 
of  obtaining,  was  found  to  be  unsuited  to  the  class  for  whose  benefit 
it  was  intended,  so  that  the  last  person  to  be  sought  for  amongst  the 
pupils  has  always  been  a  farmer's  son. 

Again  a  charter  has  been  bestowed  on  the  Highland  and  Agri- 
cultural Society,  authorising  the  formation  of  a  Board  of  its  govern- 
ing body  empowered  to  examine  candidates  for  and  to  grant 
"  agricultural  diplomas."  What  has  been  the  result  of  this  ambi- 
tious attempt  to  promote  " agricultural  education'  ?  Why,  at  the 
last  examination  Board  heldafew  weeks  ago,  one  candidate,  and  one 
only,  presented  himself,  and  that  one  a  young  man  who  had  been  re- 
jected last  year,  but  who  now  received  his  diploma.  We  believe  not 
more  than  two  or  three  other  diplomas  have  been  conferred  under 
the  charter,  and  that  of  this  year  will  probably  be  the 
last.  In  truth,  the  art  of  husbandry  is  not  one  in  which  merely 
honorary  degrees  can  be  regarded  as  of  any  practical  utility.  It  is 
a  business  requiring  energy  and  capital  more  than  scientific  attain- 
ments, althoucdi,  as  in  other  things,  the  man  who,  to  natural  saga- 
city and  capital,  adds  scientific  knowledge,  will  find  occasional 
advantages  unattained  by  his  less-educated  brother  farmers.  As 
a  class,  however,  farmers  will  not  seek  for  these  "  degrees,"  nor 
would  they  find  them  of  much  value  if  they  got  them.  This  is  not  the 
direction  the  agricultural  mind  should  take.  The  farming  classes 
want  emancipation  from  a  sort  of  pseudo-feudaUsm,  which  hangs 
about  all  engagements  between  landlords  and  tenant-farmers,  and 
prevents  the  application  to  husbandry  of  the  knowledge  already 
possessed  by  farmers,  and  still  more  interferes  with  the  applica- 
tion of  capital  to  husbandry.  Neither  has  English  or  Irish  farming 
profited  much  by  model  farms,  to  which  farmers  arc  told  to  look 
for  instruction.  "  Thus  Air  Mechi  has  always  excited  rural  antago- 
nism by  daring  to  assert  he  makes  a  profit  by  farming,  which,  as 
we  read  his  figures,  seems  to  be  nothing  very  extraordinary  for  the 
amount  of  capital  employed  on  land  highly  improved  ;  and  he 
has  proved  more  of  a  bugbear  than  an  example  to  the  farming 
world. 

Again,  in  Ireland,  model  farms  have  been  established  under  the 
management  of  the  Coimnissioners  of  Public  AVorks,  as  a  depart- 
ment of  the  National  Board  of  Education,  and  certainly  the  results 
look  more  like  warnings  against  Goverumeut  farming  than  ex- 
amples to  instruct  the  Irish  farmers.  The  Financial  Reformer 
publishes  the  following  tabular  results  of  an  analysis  of  the  accounts 
contained  in  the  Irish  Farmer's  Gazelle : — 


Expendltnre. 


Albert  Model  Farm,  Glanievin 
Athy 


Hnilieborough    —       

Hallvmoney      —      

Hath  —      

Uclfiut  —      

Derrycafctle       —      

Danmiiiiway     —     

Fairahy  —      

Glaiidore  —      

Glunevin  Industrliti  School... 

—       Jfotlel  Garden 

Go-mflnitown  Model  Farm... 

Kilkenny  — 

Kyle  I'ark  — 

Leitrim  — 

I.  nierick  — 

Mount  Trenchartl  — 

Mui  8tcr  — 

Templedouglas  ~- 

IVrToe  — 

WooUktock  — 


£ 
4,109  17 

444    3 

2S7  19 

40D 

372     1 
1,002    1 

209 

838  18 

287  19    8 

220     7  10 

120  10     3 

121  0  0 
497  8  10 
ua  6  4 
222  16  9 
222  H     2 

1,007  3  10 
113  13  8 
764  12  1 
308  16  8 
241  10  2 
43  10    6 


Receipts. 


Balance 

agabisc   Farm. 


£      s  d 

IMi  15  2 

303    4  2 

110  11  0 


186  0  4 
135  0  2 
209  16     1 

61  13  8 
77     6  10 

'49  5  1 
91  11  S 
74     6     6 

62  13  10 
246  3  1 
385     0 

09     9 

44  15 
476     9 

21     0 
605    0 

48  18  11 

101     3     0 

8  19     8 


Ilallnoe  ssaiart  Fanns  nnder  Manngeinent  of  the  Board  .. 
Kxpcndilure   on   Model  Agricultural   Scbooia   under    Local 

Management  

Kxi'Cndlture  on  Ordinary  ditto 

Expendliure  on  Workhouse  ditto 

HainrieM  and  Kxpenft-s  of  Inspoctor  anu  two  AHHlataata 

Albert  Trainlnjc  Kstab'Uhment,  for  Furniture,  iLC 

Belfast  Modal  Farm,  BoUdiugs,  Fittings,  Ac.  

Kilkenny       —  —  —  

Limerick       _  _  ^  

Munater         —  — >  ^ 


£  s 
2,577  2 
140  19 
177  8 
219     0 

237  1 
792  6 
143  12 
161  11 

238  14 
128  16 

46    3 

68  12 
251  6 
270  6 
153  6 
177  17  11 
630  14     6 

92  13  8 
149  11  8 
259  17  9 
140  13     2 

34  10     9 


Lots 

per 

Statute 

Acre. 


6,982  6  4 

600  12  8 

803  3  0 

457  10  0 

1.307  13  6 

243  9  6 

3.814  16  6 

2,264  10  11 

692  13  0 

3,641  14  0 


19,268    8     6 


£     • 
14     7 

2  4 

3  13 
9  10 

5  12 
7  0 
7  18 

10    0 

6  16 
6    3 


6  6 
3  8 
9  11 

11  17 

7  9 

3  1 
1     3 

12  19 
6     2 

4  6 


To  this  it  is  stated  1,101/  Us  6d  for  repairing,  &c.,  atGlasncvin, 
must  be  a<ldcd,  making  a  total  expenditure  of  20,869/199  lOd  spent  in 
teaching  farming  to  gentlemen's  and  farmers'  sons.  Surely  this  is  not 
the  proper  business  of  the  public  clcpartments  of  this  country.  The 
emigration  which  has  for  some  years  been  going  on  from  Ireland 
will  gradually  clear  the  way  fi)r  the  introduction  of  better  systems 
iif  farming  than  formerly  prevailed  there  ;  but  the  mode  in  which 
that  is  to  be  accomplished  must  be  left  to  private  capital  and  indi- 
vidual enterprise. 

AGRICULTURAL  NOTES  AND  QUERIES. 
At  length  wc  seem  to  have  arrived  at  the  season  of  spring.  The 
weather  has  now  since  the  7th  of  May  become  seasonable,  some 
rain  has  fallen,  and  our  crops,  which  are  certainly  from  a  fortnight 
to  four  weeks  later  than  usual,  are  showing  signs  of  improvement. 
Tlic  past  winter  has  been  one  of  tlie  most  remarkable  on  rcctml. 
Beginning  in  the  middia  of  October  it  continued  down  to  the  2jth 
of  April,  when  there  was  snow  in  most  parU  of  the  country,  and 
— ^' 
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in  some  districts  a  good  deal  of  it.  The  wheat  has  suffered  most, 
but  still  if  henceforth  wo  have  a  mild  month  or  six  weeks  with  a 
fair  share  of  ruin,  there  will  not  be  the  amount  of  deficiency  which 
has  been  apprehended.  There  is  a  short  bnadth  of  wheat  sown, 
and  the  pcnod  of  the  year  is  too  late  for  the  growing  crops  to 
increase  much  by  tillering,  so  that  the  chances  are  that  with  fine 
weather  the  quantity  of  wheat  next  harvest  will  not  be 
more  than  an  average  one,  while  should  the  rest  of  the  season 
prove  unfavourable,  we  may,  and  probably , shall,  have  a  short 
supply  of  home-grown  wheat. 

'rhe  prospects  for  spring  corn  are  better.  On  all  except  the 
wet  soils  the  seed  has  been  sown  in  a  good  seed-bed,  and  for  the 
most  part  has  sprung  up  vigorously,  while,  from  the  lon^  con- 
tinued dry  weather  since  March,  everj*  piece  of  land  intended  for 
spring  corn  or  pulse  has  been  sown,  and  generally  in  good  order. 
'^\'ith  fine  weather  during  the  remainder  of  May  and  June,  there 
will  probably  be  good  crops  of  barley  and  oats.  The  great  source 
of  trouble  and  anxiety  to  farmers  for  the  last  two  months  has  been 
the  want  of  provender  for  their  sheep  and  cattle.  In  the  North 
of  England  and  Scotland,  hay  has  sold  for  8/  and  10/,  and  even 
more  per  ton.  Roots  cverpvhcrc  are  nearly  consumed,  and  but 
for  the  largely  increased  growth  of  mangold  wurtzel  which  has 
taken  place  of  late  years,  the  live  stock  of  the  country  could 
scarcely  have  been  kept  alive.  In  some  districts  the  loss  of  ewes 
and  lambs  have  been  considerable.  •  Indeed,  taken  as  a  whole,  the 
past  winter  has  been  the  most  trying  English  farmers  of  this 
generation  have  experienced.  Still  we  hear  none  of  the  cries  of 
distress  which  formerly  issued  from  the  "  agricultural  interest " 
whenever  any  untoward  circumstances  affected  the  business  of 
husbandry,  or  the  prices  of  rural  produce.  On  the  contrary,  all 
classes  of  farmers  are  deriving  useful  lessons  from  the  events  of 
the  past  se.ison,  and  the  better  classes  of  the  farming  body  arc 
attending  more  narrowly  than  of  late  to  the  terms  of  their  farm- 
contracts,  and  the  overbearing  influence  exerted  by  the  landowners 
in  matters  relating  to  the  agriculture  of  the  country. 

We  noticed  last'  week  the  fact  of  the  new  and  unopposed  mem- 
ber for  Berkshire  finding  it  prudent  to  make  an  "explanation"  on  the 
Bubject  of  his  own  game  preservation ;  and  in  the  Mark  lane  Ex- 
pretM  for  the  present  week  we  find  a  distmct  complaint  of  increase 
and  increasing  preponderance  of  the  landlord  element  in  the 
Council  of  the  Royal  Agricultural  Society,  of  which  all  who  have 
come  in  contact  with  our  leading  farmers  must  for  some  time  past 
have  heard  murmurs  and  mutterings.  The  recent  elections  of  Secre- 
tary and  Editor  of  the  Society's  Journal  have  been  made  through 
the  influence  of  the  landlord  element  in  the  Council,  and  in  Oppo- 
sition to  that  of  tlie  farmers  and  practical  agriculturists.  At  the 
same  time  a  sort  of  grudging  and  partial  compliance  with  the  de- 
mand made  for  "reater  publicity  of  the  proceedings  of  the  Council 
has  been  conceded,  in  the  recommendation  "  that  the  Secretary 
prepare  notes  of  the  business  transacted  at  the  monthly  councils, 
the  principal  groimds  of  the  decisions  arrived  at,  with  the  numbers 
of  the  m.TJority  and  minority  in  each  case,  and  should  furnish  the 
newspaper  press  with  a  report  of  the  proceedings  as  soon  as  prac- 
ticable after  the  rising  of  the  Council,  and  that  the  substance  of 
reports  rec<;ived  and  adopted  by  the  Council  should  also  be  given  ; 
and  where  any  written  paper  is  read  or  laid  before  the  Council, 
which  is  of  too  great  length  for  immediate  insertion  in  the  proceed- 
ing*, it  shall  be  referred  to  the  editor  to  report  upon  at  the  follow- 
ing weekly  council."  Is  not  this  very  like  an  Agricul- 
tural Court  Circular,  from  which  anything  which  might 
ruflle  the  majority  of  the  Council  is  carefully  excluded?  The 
Council  also,  at  the  same  meeting  on  the  2nd  of  May,  "  arranged 
an  election  Ust,  to  be  recommended  by  them  for  the  adoption  of 
the  ensuing  general  meeting."  Hereupon  the  Mark  Lane  Ex- 
press, giving  expression  to  the  sentiments  of  the  leading  farmers 
who  interest  themselves  in  the  affairs  of  the  Society,  savs  : — "  The 
House  list  shows  the  names  of  these  [the  third  of  the  Council  who 
go  out  by  rotation]  with  their  attendances  for  the  last  two  years, 
and  it  is  then  determined  who  shall  be  re-elected,  and  who  shall 
take  tlve  places  of  those  it  is  agi-eed  to  pass  over.  Five  are  this 
spring  to  be  drafted,  and  in  their  stead  we  have  Mr  Joseph  Druco 
to  succeed  his  father,  Mr  Ilutton  vice  Mr  Iluskisson,  and  then  one 
Duke,  one  Earl,  and  one  Right  Honourable.  Of  course  there  is  a 
>  good  deal  of  battling  over  such  a  selection  ;  but  it  is  getting  more 
and  more  one  way'^  while  several  eminent  and  practical  tarmera 
who  were  duly  proposed  for  the  vacancies,  "  had  no  chance  against 
their  noble  opi>onent8.  In  a  Council  of  scventv-five,  there  are  at 
prc«ent  thirteen  bona  fide  farmers,  three  implement  makers,  an 
engineer,  a  chemist,  a  seedsman,  and  a  professor.  Tliesc  in  all 
reach  to  just  twenty,  while  the  remaining  nfty-fivo  lords  and  com- 
moners reiirescut  the  landlord  interest.  Stdl,  even  as  it  is,  the 
latter  would  seem  to  be  scarcely  strong  enough ;  and  on  the  22nd 
instant  their  ranks  are  to  be  maintained  by  three  to  two.  And  yet 
how  many  years  Ls  it  since  the  late  Lord  Spencer,  as  President, 
gave  his  casting  vote  in  favour  of  a  farmer,  because  he  found  on 
examination  the  two  clas.ies  were  not  quite  balanced  on  the  list? 
Rut  now  the  tenants  are  clearly  less  and  less  wanted,  and  when 
one  of  their  order  brings  forward  a  motion,  it  is  merely  as  a  forlorn 
hope,  and  to  satisfy  his  own  conscienco  by  having  done  his  duty. 

We  fear  that  the  btuincss  of  an  ngTi<MiTtural  society  is 

fast  passing  out  of  the  hands  of  the  agriculturists  themselves." 

Though  these  complaints  have  not,  perhaps,  been  put  before  the 


public  in  quite  so  definite  a  form  as  in  the  above  extract,  they  are  i 
by  no  means  novel,  for  year  by  year  the  tone  and  guidance  of  the 
Society  have  become  less  and  less  satisfiictory  to  the  practical 
agriculturist,  whether  of  the  Council  or  merely  a  member.  But  is 
not  this  bi.is  towards  the  landlord  interest  the  natural  and 
almost  necessary  result  of  the  actual  relations  of  the  landlord  and 
tennant-famier  classes  in  England  ?  Can  it  be  redressed  bv  any 
action  on  the  part  of  agricultural  members  of  the  Society  ?  ^lus't 
not  the  Society  take  the  form  and  colour  of  that  complex  system, 
the  English  "agricultural  interest,"  wherein  the  landlords  exercise 
the  lion's  share  of  influence,  not  unfreriuently  greatly  to  the  detri- 
ment of  their  own  as  well  as  their  tenants'  interests  ? 

This  is  certain,  that  if  the  Royal  Agricultural  Society  is  to 
exercise  any  permanent  and  substantial  influence  on  the  agriculture 
of  England,  it  must  be  largely  guided  and  controlled  by  real  and 
practical  agriculturists.  Otherwise  it  will  become  a  mere  dilletaiiti 
society,  oflering  once  a  year  to  some  one  of  our  rural  districts  a 
pretty  spectacle  and  a  pleasant  holiday.  But  it  is  capable  of,  and 
ought  to,  do  far  better  things. 


ilitfiatiirf. 


Ceylon  :  An  Account  of  the  Island,  Physical,  Historical,  and 
Topographical ;  withNotices  of  its  Natural  History,  Antiquities, 
and  Productions.  By  Sir  James  Emf.rsox  Tennent, 
K.C.S.,  LL.D.  Fourth  Edition  thoroughly  revised.  Long- 
man, Green,  Longman,  and  Roberts. 

(PIB8T  NOTICE.) 

The  call  for  four  editions  in  quick  succession  of  a  work  so  learned 
and  conscientious,  scholarlike  and  thorough,  at  once  so  wide  and 
exhaustive  in  its  scope,  and  so  accurately  and  even  minutely  care- 
ful in  its  execution,  as  Sir  James  Emerson  Tennent's  valuable 
work  on  Ceylon,  is  creditable  to  the  public  taste  and  judgment. 
It  proves  that  we  are  not  yet  wholly  given  up  to  the  habit  of 
fragmentarj-  reading,  the  growing  prevalence  of  which  is  attested 
by  the  unprecedented  number  and  excellence  of  our  periodicals  : — 
a  habit  which,  if  indulged,  saps  the  energies  of  the  mind,  and  is 
destructive  of  all  sound  culture.  "  Small  books  on  great  sub- 
jects "  are  too  much  the  fashion  of  the  times.  Such  books  may 
be  good  of  their  kind,  they  may  convey  nmch  information  in  an 
easy  and  pleasant  manner,  and  in  brief  compass  ;  but  knowledge 
made  easy  is  not  after  all  of  much  use ;  it  never  becomes  properly 
our  own,  but  hangs  loosely  about  our  minds,  and  amounts  fre- 
quently to  little  more  in  the  end  than  a  vague  consciousness  that 
wc  once  read  sometliing  somewhere,  but  forget  what  or  where. 

Sir  Emerson  Tennent's  volumes  arc  of  a  different  calilire.  They 
are  not  small,  nor  do  they  offer  to  an  idle  reader  a  ready-made 
dish  for  his  easy  digestion.  They  must  be  read  carefully  if  their 
full  value  is  to  be  known  ;  yet  we  venture  to  sav  that  no  one  who 
has  onco  fairly  entered  upon  their  persual  will  willingly  leave 
them  unfinbhed,  or  think  them  too  voluminous  or  too  minute. 
The  exertion,  if  e.xcrtion  it  be,  of  reading  steadily  through  oven 
the  drier  chapters  will  be  amply  repaid  by  the  completeness  they 
lend  to  the  wjiole,  and  by  the  unexpected  and  most  amusing 
incidents  in  which  they  are  not  wanting.  The  chapters,  for 
example,  on  the  early  Singhalese  Chronicles,  and  on  the 
Mediaaval  History  of  the  Island,  are  not  exactly  easy  reading, 
in  spite  of  the  evident  pains  their  writer  has  taken  to 
bring  them  within  compass  and  to  give  them  a  more 
general  interest';  yet,  apart  from  their  value  in  casting  light  upon 
the  present  condition  of  the  island,  tliey  are  in  themselves  highly 
curious,  as  gathered  from  the  ancient  authentic  records — reaching 
back  into  the  seventh  century  before  Christ — of  a  peculiar  race, 
numerous  and  industrious,  cultivating  their  lauds  to  a  high  pitch 
by  means  of  reservoirs  constructed  with  vast  labour  and  consider- 
able skiU,  arguing  in  their  builders  a  population  and  an  advance  in 
mechanical  arts  scarcely  inferior  to  that  of  the  ancient  Egyptians, 
governed  like  them  by  a  powerful  monarchy  and  priestliood,  in  a 
country  where  now  a  scattered  and  inert  people  leave  the  tilling  of 
their  lands  to  foreign  emigrants,  and  subsist  themselves  on  the  all 
but  spontaneous  productions  of  their  fertile  soil.  They  are  only  just 
beginning  slowly  to  respond  to  the  stimulants  and  induccmcuta  to 
industry  held  out  to  them  by  their  British  rulers. 

Ceylon  has  been  in  all  ages,  and  among  most  nations,  a  fertile 
theme  of  romance.  More  "  travellers  tales"  of  gigantic  dimensions 
have  been  told  respecting  it  than  probably  any  other  land.  It 
served  for  a  long  time  as  a  convenient  region  on  the  borders  of  the 
unknown  world  where  the  kindled  imaginations  of  early  travellers 
could  find  a  "  local  habitation"  for  those  prodigies  in  whose  exist- 
ence they  finnly  believed,  but  which  refused  to  be  realised  in  more 
fully  explored  countries.  As  the  Taprobane  of  the  Greeks,  the 
Serendib  of  the  Arabians,  the  Lanka  of  the  Hindoos,  it  has  had 
under  each  appellation  its  mystic  traditions  and  reputed  marvels. 
Its  size  was  indefinitely  enlarged  ;  and  Marco  Polo,  when  the  ex- 
aggeration of  the  ancient  accounts  became  apparent  to  him,  had  no 
other  resource  than  to  swallow  up  one-half  of  the  island  by  an 
inundation  of  the  sea.  Yet  marvellous  as  Ceylon  appearcd  to  the 
ancients,  we  doubt  if  modem  roscarehes  have  much  diminished,  i. 
they  have  changed  the  character  of,  its  wonders.    The  real  marvel 
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)  of  nature  in  this  lovely  island  are  more  beautiful,  and  almost  as 
strange,  as  the  old  fabfe^  built  up  by  fancy  out  of  half  knowledge. 
Sir  Emerson  Tennent  speaks  of  the  "  glad  surprise"  awakened 
by  the  sight  of  the  scenery  in  Ceylon.  Something  of  the 
same  feeling  stirs  in  us  as  we  read  bis  descriptions,  thus 
showing  how  faithfully  he  has  done  his  part  in  reproducing 
nature.  ANTieu  we  read  of  fishes  travelling  along  dusty  roads  under 
a  noonday  sim,— of  dried  up  ponds,  where  not  a  trace  of  piscine 
life  was  to  be  seen,  swarming  with  struggling  fish  after  a  sudden 
shower,  so  that  men  take  them  with  ease  in  inverted  baskets, — ■ 
of  crocodiles  disturbing  the  traveller's  sleep  by  appearing  through 
the  mud  floor  of  his  tent, — of  a  tree  which  provides  food,  and  fuel, 
light,  and  warmth,  covering,  and  tools,  so  that  a  family  can  live 
wpon  its  produce  alone, — of  elephants  performing  wonders  of 
sagacity, — and  of  earth-worms  two  feet  long,  whose  wonn-casts 
•re  as  large  as  mole-hills, — we  seem  to  have  wandered  back  into 
the  age  of  fables,  and  almost  expect  to  come  at  the  next  turning 
of  the  page  upon  the  rhinoceros  bearing  the  elephant  aloft  trans- 
fixed upon  his  horn,  till  blinded  with  his  blood  and  fat  he  falls, 
and  both — wonderful  to  relate — are  picked  up  and  carried  off  by 
the  girantic  roc  : — not  that  we  would  cast  the  slightest  doubt 
upon  the  strict  veracity  of  the  book  before  us  (Jthat  is  apparent  in 
every  page),  but  that  the  realities  of  Bfe  are  sometimes  wilder  than 
its  dreams, — truth  stranger  than  fiction. 

It  was  stated  among  the  many  theories  current  in  former  times 
about  Cej'Ion,  that  it  bad  not  always  been  an  island,  but  was  sepa- 
rated from  the  mainland  of  India  by  some  volcanic  disruption, 
which  at  the  same  time  submerged  a  large  portion  of  its  surface. 
The  near  approach  of  the  island  at  its  Xorth-Western  extremity 
to  the  peninsula  of  Ilindostan,  and  the  existence  of  a  long  low- 
lying  reef  of  rocks  stretching  between  the  two,  probably  gave  rise 
to  this  idea ;  and  to  the  accompanying  tradition  that  Adam,  after 
his  expulsion  from  Eden,  being  driven  into  an  expiatory  exile  on 
tome  mountain  in  India  before  bis  reunion  with  Eve  upon  Mount 
Ara&th,  crossed  over  to  Ceylon  by  this  reef — hence  called  Adam's 
JJridge — and  took  np  his  abode  on  the  highest  mountain  of  the 
inland  range — "  Adam's  Peak" — where  his  foot-mark  is  still  shown 
as  a  proof  of  the  tnith  of  the  tradition,  and  held  in  respectful 
reverence  by  all  true  believers.  The  reef  called  after  this  legend 
is  now  proved  to  be  of  later  origin  then  the  rest  of  the  island. °  So 
far  firom  being  the  remains  of  a  submerged  communication  with  the 
continent,  it  is  the  effect  of  the  accretion  of  sand  upon  be<l3  of  coral 
upheaved  in  the  gradual  elevation  of  the  Northern  shore.  Sir 
Emerson  Temnent,  in  his  remarks  upon  this  interestingnatural  phe- 
nomena, points  out  the  advantage  that  would  be  denved  from 
widening  the  one  channel  by  which  this  reef  can  be  passed. 
VwkU  sailing  from  liombay  to  Madras,  or  rice  versa,  would  save 
nore  than  half  their  distance  if  this  passage,  now  admitting  vessels 
drawing  ten  feet  of  water,  were  deepened  and  enlarged  to  meet  the 
reuuirumentii  oi  commerce. 

Before  the  rising  of  the  Northern  shore  had  added  greatly  to  the 
length  of  the  island,  Ceylon  is  supposed  to  have  been  almost  cir- 
cular. It  is  now  271 J  miles  long  by  137J  broad,  and  covers  an 
•TM  about  one-sixth  less  than  Ireland.  The  centre  consists  of 
«  moHntainous  region  from  6,000  to  8,000  feet  above  the  sea  level, 
dcoaely  wooded,  but  varied  by  open  elopes  called  by  the  natives 
*|pat«nw."  When  the  forests  were  first  turned  into  coffee  planta- 
tions, these  ready-cleare<J  spaces  were  seized  upon  with  avidity,  but 
tbojr  wer*  soon  found  to  be  unsuitable  for  coffee-growing,  or  for 
the  growth  of  anything  but  lemon  grass  "of  coarae  texture  and 
onpretsiTe  perfume."  Kound  this  elevated  centre  stretch  the  fer- 
tile low  Undi),  once  tlic  occupation  and  support  of  a  large  popu- 
lation, but  now  in  great  mejuiure  relapsing  into  their  native  jungle, 
or  ovvored  with  dense  forests.  Here  and  there,  as  on  the  hills, 
op«i  glades  are  found.  "  These  park-like  meadows,  or,  as  the 
lutiTCS  cmll  them,  '  talewas,'  Tary  in  extent  from  one  to  a  thousand 
•crea.  They  are  belted  by  the  surrounding  woods,  and  studded 
with  groups  of  timber,  and  sometimes  with  singletrees  of  gigantic 
<iimen«ions.  Through  these  pMtores  the  deer  troup  in  hcnis 
within  gunshot,  bounding  into  the  nearest  cover  when  flisturbcd." 
The  forests  abound  in  animal  life,  and  are  clothed  with  the  most 
gorffeous  tropical  vegetation.  Elephants,  bears,  leopsrds,  buffaloes, 
wud  hogs,  and  monkeys  seek  shelter  in  them  from  the  noonday 
heats,  while  birds  of  every  hue  and  note  throng  in  the  trees,  and 
snak(«,  Irrchi-s,  and  mos(|iiitoes  torment  the  traveller,  and  in  some 
sort  modify  his  assent  tojthe  Arabian  saying  tliat  Serendib  was  given 
to  maidcind  as  •  second  paradise. 

The  sea-coast  preeento  a  peculiar  formation.  The  violence  of 
the  ocean  currents  and  of  the  monsoons,  together  with  the  unusu.il 
Mwmnt  ofsoilbroujfht  downby  the  rivers,  combine  to  block  up 
~*  »"'  "  nvcrs  with  bars  of  sand  and  drift,  Iwhind  which 

*•  I"  ''*  flow  in  canals,  or  lie  in  still  lagoons,  till  swollen 

by  flooiJi  Uiuy  burst  lor  themselves  another  exit,  'llieso  inland 
waters,  where  small  craft  can  sail  protected  from  the  storms  of  the 
*^' ***■».  ttndtT  the  »li.Tdow  of  palm  trees,  which  grow  Inxu- 
"MtJy  «  sandy  places.  w?re  known  to  older  mariners  under  the 
»^"f  *•  " gobbs »  of  S.rcndib. 

•  J- I  "'"*«™  l»rt  of  the  island,  as  we  hare  already  mentioned, 
IS  ol  later  formation.  It  is  only  sli-htly  raised  above  the  sea,  is 
pow  in  soil,  and  finds  its  cliief  ri.lies  in  the  "still  salt  pools 
locxeu  in  with  bars  of  sand  "  that  cover  large  spaces  of  its  shores, 
and  produce  a  rich  harvest  of  salt  to  the  more  than  commonly 


industrious  inhabitants.  The  cocoa-nut  is  the  other  great  article 
of  commerce.  Sir  Emerson  Tennent  inspected  the  marvel- 
lous well  whose  water,  sweet  at  the  top,  brackish  half  way 
down,  and  fetid  at  bottom,  rise  and  fall  with  a  regular  motion 
once  in  every  twelve  hours :  they  are  incapable  of  exhaustion ; 
even  the  unceasing  pumping  of  three  pumps  worked  by  a  steam- 
engine  for  eight  and  forty  hours  made  no  impression  upon  them  ; 
nor  do  they  ever  overflow  in  the  heaviest  rains.  The  water,  how- 
ever, has  been  found  useless  for  in-igation,  the  crops  so  watered 
returning  rather  less  grain  than  was  originally  sown.  The 
supposed  cause  of  these  remarkable  peculiarities  is  a  subterranean 
communication  with  the  sea,  at  a  distance  of  seven  miles  off.  It 
is  curious  that  on  this  same  coast  the  natives  speak  of  a  river  whose 
tide  runs  inward  from  the  sea,— the  very  tradition  embodied  by 
Sinbad  the  Sailor  in  his  sixth  voyage,  when  he  was  wrecked  upon 
the  coast  of  Serendib. 

In  climate,  Ceylon  has  the  advantage  over  the  mainland  of  India 
that  an  island  always  possesses  over  a  continent.  The  temperature 
is  more  equable.  "  At  no  period  of  the  day  are  dangerous  results 
to  be  apprehended  from  exposure  to  the  sun,  and,  except  during 
parts  ,  of  the  months  fof  Slarch  and  April,  there  is  no  season 
when  moderate  exercise  is  not  practicable  and  agreeable."  The 
suggestions  of  Sir  Emerson  Tennent  as  to  the  best  means  of  pre- 
serving health  during  a  residence  in  Ceylon  are  very  valuable  as 
the  result  of  careful  observation  and  a  long  experience.  We  have 
not  nearly  exhausted  even  our  inadequate  remarks  upon  these 
delightful  volumes,  but  space  fails  us,  and  we  must  reserve  for  a 
future  occasion  some  notice  of  the  inhabitants,  productions,  and 
commercial  importance  of  Ceylon. 

The  Mux  on  the  Floss.  By  Geokge  Eliot,  Author  of 
"  Scones  from  Clerical  Life,"  and  "  Adam  Bode."  In  Three 
Volmnes.  William  Blackwood  and  Sons. 
In  criticising  "  Tlie  Mill  on  the  Floss ''  we  cannot  speak  of  it  as 
a  whole.  The  remarks  that  apply  to  one  volume  would  be  wholly 
inapplicable  to  the  others.  That  this  should  be  the  case  is  in 
itself  a  great  fault, — an  unpardonable  one  when  we  remember 
the  artistic  power  and  self-control  shown  in  "  Adam  Bcde."  No 
one  but  a  woman  of  genius  could  have  written  the  present  tale, 
but  it  is  to  be  regretted  that  a  woman  of  genius  should  have 
consented  to  publish  anything  so  unequal,  so  faulty,  and  so  dis- 
agreeably painful.  The  scene  of  the  story  is  laid  in  the  neigh- 
bourhood of  a  small  commercial  town,  througli  which  runs  the 
river  Floss,  and  the  characters  almost  all  belong  to  the  lower 
middle  class, — the  class  olf  fanners,  millers,  and  thiVd-rato  men  of 
business, — a  portion  of  the  community  which  some  thirty  years  ago 
had  acfjuired  but  little  of  the  education  which  in  the  present 
generation  hides,  as  with  a  slight  varnish,  the  original  grain  of  their 
character.  George  Eliot's  knowledge  of  this  class  is  very  thorough. 
In  "  Adam  Bedc"  we  had  a  wonderfully  drawn  specimen  of  it  in  the 
Poyser  family.  Tlie  present  volumes  give  us  many  more  examples, 
all  sketched  with  the  same  care  and  truthfulness.  Neither  nature 
nor  art  is  likely  to  produce  a  second  Mrs  Poyser ;  but  all  who  de- 
light in  the  portrayal  of  character, — not  as  it  might  be,  but  as  it 
has  been  and  is ; — all  who  can  take  an  interest  in  human  nature  for 
itself,  without  reference  to  any  of  the  ennobling  influences  which 
transmute  one  portion  of  it,  or  to  the  unchastened  strength  and  un- 
tamed energy  which  give  picturcsqueness  to  another  portion  ; — all, 
in  fact,  who  can  assume  the  mental  attitude  of  investigation  and 
study  towards  their  species,  will  find  infinite  cnioymcntin  the  picture 
of  the  Dodson  and  TuUiver  families.  The  eflect  of  the  picture  on 
minds  incapable  of  assuming  this  attitude Js  well  described  by  the 
author  herself : — 

I'erhapt  aumething  akin  to  tbit  opprenive  feeling  may  have  weighed 
upon  you  in  watching  this  old-fashioned  family  life  on  the  banki  of  the 
Floss,  which  even  «orrow  hardly  tutTlccs  to  lift  above  the  level  of  the 
tragi-eomic.     Itl«  a  sordid  life,  you  «ay,  this  of  the  Tullivera  and  Dod- 
sont — irradiated  by  no  tubMme  principle?,  no  romantic  vijione,  no  active, 
••lf-r«nouncing  faith— moved    by    none   of    those    wild,   uncontrolUble 
pataiona  which  create  the  dark  ihaduwa  of  misery  and  crime — without 
that  primitive  rough  iimplicity  of  wantf,  that  hard,  submijaive.  Ill-paid 
toil,  that  child-like  spelling  out  of  what  nature  lias  wriiten,  which  givea 
its  poetry  to  peasant  life.     Here,  one  has   conventional  worlilly  notiona 
and    habits  vithcut    instruction  and   without  polish — surely    the   moat 
prosaic  formof  l.uman  life:  proud  respectability  inagigof  unfa'hionahia 
build :  worldlinesa  without  side-dishei.     Observing  those  people  narrowly, 
ercn  whan  the  iron  hand  of  misfortune  has  shaken  them  fruin  their  un- 
que»tloning  hold  on  ihe  world,  one  sees  lilUe  trace  of  religion,  still  leas  of 
a  distinctively  Christian  cref  d.    Their  belief  in  the  Unseen,  »o  far  ai  it 
manifeata  itself  at  all,  aecma  to  he  rather  of  a  pagan  kind  ;  tlisir  moral 
notions,  though  held   with  atrong  tenacity,  eeem  to  have  no  stnndard 
b»)ond  hereditary  cuttoin.     You  could  not  live  among  auch  people;  yoa 
are  stifled  lor  want  of  an  outlet  towarda  aomething  beautiful,  grear,  or 
noble;  you  are  irritated  with  these  dull  men  and  women,  aa  a  kind  of 
population  out  of  keeping  with   the  earth  on  which  they  live — with  this 
rich  plain  where  the  great  river  fluws  for  ever  onward,  and  linka  thestmll 
pulac  of  the  bid  Engliah  town  with  the  beatings  of  tb«  worUI'a  mighty 
heart.     A  vigoroua  superatiiion,  that  la.'hea  ita  goda  or  lathis  its  own 
back,  sec.ns  to  be  more  congruous  with  the  mystery  of  tho  human   lot, 
than  the  mental  condition  of  these  emrae(-lik*  Dodaons  and  Tuillvera,     I 
ahara  with  you  this  aenae  of  oppressive  narrowness  ;  but  U  la  neceaaary 
tha'.  we  ahould  feel  it,  if  we  care  to  underataod  how  It  acted  on  the  Uvea  , 
of  Tom  and  Maggie — how  it  h»«  acted  on  young  natures  In  many  gener- 
atione,  that  In  the  onward  tendency  of  human  thinga  have  risen  above  U 
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the  mental  level  of  the  generation  before  them,  to  which   they  have  beeo 
Deverihelets  tied  by  the  itrongett  fibrei  of  their  heart'. 

This  oppressive  narrowness,  however,  will  only  be  felt  in  tli« 
first  volume,  moving,  as  it  does,  entirely  in  the  family  circle  of  the 
hero  and  heroine,  Tom  and  Maggie  Tulliver,  who  are  chililren 
when  the  tale  begins.  Their  mother  was  a  Dodson,  one  of  four 
sisters,  whose  general  family  character  and  individual  peculiarities 
are  drawn  with  much  humour.  The  family  likeness  which  George 
Eliot  succeeds  in  preserving  in  her  groups  without  falling  into  any 
sameness  of  character  shows  a  truthfulness  and  delicacy  of  percep- 
tion which  are  truly  admirable.  With  a  healthy  overgrowth  of 
individuality,  wo  see  the  old  rock  cropping  out  here  and  there  as  it 
does  in  real  life  ;  not  showing  itself  ostentatiously,  but  lurking  in 
odd  comers  and  turning  up  when  least  expected.  Though  so 
entirely  different  from  the  original  stock  in  many  ways,  we  feel 
that  Tom  is  his  father's  son,  with  a  strong  infusion  of  the  Dodson 
blood ;  and  in  Maggie  we  can  trace  the  warmth  of  a  Tulliver  and 
the  strength  of  a  Dodson,  though  individual  superiority  carry 
those  qimlities  into  a  totally  ditlerent  sphere  of  action.  It  is 
with  character  as  with  genius.  Inspiration  lights  by  preference 
on  an  individual  whose  family  has  for  some  geiJerations  shown 
a  vigorous  amount  of  capacity.  Great  musicians  and  great  painters 
for  the  most  part  own  ancestors  whose  appreciation  and  knowledge 
of  their  art  is  above  par,  though  it  remains  within  the  domain  of 
talent  and  docs  not  rise  to  that  of  genius.  The  soil  is  slowly  pre- 
pared through  successive  lives  before  nature  can  put  forth  one  of 
her  best  works.  And  so  it  is  with  character.  Where  we  find  one 
of  unusual  interest,  bearing  within  it  the  capability  of  unusually 
high  achievements,  we  also  generally  find  a  family  tradition  of 
strength,  though  that  strength  may  have  been  coupled  with  other 
qualities  that  have  made  it  anything  but  attractive.  Relatively 
speaking,  and  comparing  great  things  with  small,  this  is  the  case 
with  Maggie  and  lier  Dodson  ancestors.  It  is  quite  natural  she 
should  belong  to  that  stock.  However  uninteresting  in  them- 
selves, they  possess  the  strong  and  genuine  stuff  wliich,  linking  with 
a  higher  class  of  individuality,  would  be  likely  to  result  in  a 
striking  character.  The  peculiarities  of  the  Dodson  family  are 
a  strong  belief  in  themselves,  and  a  superstitious  tenacity  in 
clinging  to  points  of  conduct  iind  behaviour  which,  having  through 
generations  received  the  family  sanction,  form  for  them  the  whme 
letter  of  the  law.  These,  as  may  be  supposed,  are  of  rather  an 
arbitrary  nature,  and  comprise  matters  of  very  various  degrees 
of  importance,  though  they  are  all  looked  upon  as  equally 
solemn.  An  unimpeachable  will,  leaving  an  impartial  dis- 
tribution of  property  among  kin,  without  regard  to  any  capri- 
cious likes  or  dislikes,  is  a  matter  of  religion  in  the  Dodson  family, 
— but  hardly  more  so  than  the  orderly  rotation  of  dresses,  or  the 
due  regard  for  table-cloths,  home-spun,  of  course.  "  To  be  honest 
and  poor  was  never  a  Dodson  motto,  still  less  to  seem  rich  though 
being  poor  ;  rather  the  family  badge  was  to  be  honest  and  rich  ; 
and  not  only  rich,  but  richer  than  was  supposed."  The  members 
of  this  family  with  their  four  husbands  are  made  to  talk  and  act 
with  thorough  consistency.  Rather  too  much  of  their  conversa- 
tion is  given  in  the  early  portion  of  the  tale  ;  but  it  is  a  first-rate 
piece  of  Dutch  painting,  and  we  should  be  sorry  to  quarrel  with 
Its  size. 


pVIay  12,  1860. 

TuUivcr,  whose  litigious  propensities  have  brought  about  his  ruin, 
but  who  attributes  all  his  misfortunes  to  the  villany  of  Mr  Wakeen, 
the  adverse  lawyer.  The  son  of  this  lawT|-cr,  a  cripple,  is  Tom's 
school-fellow,  and  though  the  sensitive  and  intelleotually  gitl:ed  youth 
finds  but  little  sympathy  from  the  sturdy  and  athletic  'I'oni,  he  ex- 
cites all  the  pity  and  aflection  of  little  !RIaggie.  Tlie  whole  in- 
tereourse  of  these  three  children  is  given  with  wonderful  natural- 
ness. We  do  not  remember,  not  even  excepting  Tom  Brown,  to 
have  seen  a  more  amusin"  or  truthful  picture  of  the  natural  Eng- 
lish boy  than  we  have  in  the  unintellectual,  sagacious,  overbearing, 
but  manly  young  Tom  Tulliver.  It  is  as  fresh  and  vigorous  a 
creiition  as  any  we  have  ever  had  from  the  pen  of  George  EUot. 
The  second  volume,  excepting  the  first  portion,  which  describes 
the  family  consultations  and  sale  consequent  upon  the  failure,  is  of 
a  very  di'flerent  description,  and  deals  with  inward  conflict  rather 
than  with  outward  events.  Maggie's  yearning  for  happiness,  the 
imperious  craving  of  her  mind  and  soul  for  nourishment,  the 
xmcontrollable  impatience  of  her  young  spirit  cramped  within 
the  limits  of  a  dull,  unhappy,  unsympathising  home,  to  which 
she  is  nevertheless  bound  by  her  strongest  aflections,  are 
described  with  a  power  and  insight  that  are  enual  to  the 
best  portions  of  "Adam  Bede.'"  That  she  should  passion- 
ately embrace  an  ascetic  form  of  religion, — that  she  should  em- 
brace it  thinking  that  it  will  by  some  subtle  power  turn  suflering 
into  enjoyment,  and  refusing  to  understand  that  suflering  must  re 


Our  artist,  however,   is  more  than  a  Dutch   painter ;  and  the 
brother  and   sister  Tulliver,  with  their  childish  joys  and  sorrow, 
so  vividly  and  touchingly  described,  look  like  two  of  Frore's  ex- 
quisite little  figures  transferred  into  the  middle  of  the  old  amusing 
canvas.      The  real  interest  of  the  book  lies  in  the  development 
and  the  mutual  relations  of  these  two  characters — Tom,  with  his 
warm  but  not  demonstrative  family  affections,  his  rigid  rectitude, 
his  limited  mental  powers  and  perceptions,  but  thorough  sagacity 
within  those  limits ;  Maggie,  with  her  impulsive  nature  and  im- 
perious need  for  affection,  her  wavering  aspirations,  her  mental 
capacity  and  breadth,  and  her  utter  want  of  common  sense.     He  is 
always  failing  in  charity  from  incapability  of  estimating  her  larger 
needs  and  temptations, — she  is  always  failing  in  duty  from  the  multi- 
farioiu  promptings  of  a  passionate  complex  nature  ;  he  is  constantly 
achieving  creditable  successes, — she,  poor  thing,  making  brilliant 
failures.  Personal  family  pride,  and  a  certain  amount  of  pharisaical 
spirit  which  almost  necessarily  accompanies  self-imposed  virtue  in 
minds  that  are  not  giftt^d  with  wide  sympathies,  make  Tom  very 
hard  upon  Maggie's  sins ;  and  Maggie's  need  of  love  and  help 
make  her  very  sensitive  to  Tom's  severity  and  to  the  limited,  and 
therefore  unjust,  nature  of  his  judgments.    It  is  unnecessary  to 
gay,  with  two  such  opposite  characters,  and  with  the  main  interest 
dciicnding  on  their  relations,  that  it  is  a  very  distressing  story  ; — 
inuccd,  there  is  somcthinp;  quite  morbid  in  its  unrelieved  painful- 
neM,  which  will,   we  think,  and  justly,  prevent  the  book  ever 
being    a    really   popular  one.      We  instinctively   feel    that    an 
author  has  no   right    to    draw   beyond  a   certain    point  upon 
the  class  of  sympathies  that  are  excited  by  pity ;  we  yield  up 
our  mind  to  him  for  a  time,  but  expect  it  to  lie  returned  in  a 
healthy  condition,  and  not  worn  and  harrowed  by  the  continued 
contemplation  of  suffering.    We  think,  too,  that  in  the  service  of 
misery  George  Eliot  has,  in  the  third  volume,  rather  overstrained 
botli  the  characters  and  the  circumstances  ;  there  is  a  disregard  of 
probabilities  for  the  purpose  of  obtaining  a  culminating  point  of 
unhappiiiess  that  we  would  willingly  have  foregone. 

The  first  volume  carries  us  to  the  failure  of  the  miller,  Mr 


tine  engagement,  thus  losing  her  moorings  again  after  years  of 
discipline  and  trial, — all  this  is  perfectly  natural  and  beautifully 
described.  Tom,  too,  tlirowing  his  whole  energy  into  a  definite 
object,  working  with  a  manful  but  surly  spirit  to  pay  off  his  father's 
debts,  and  dealing  harshly  and  peremptorily  with  his  sister  and 
Philip  when  he  discovers  their  intereourse,  is  equally  true  to  the 
promise  of  his  childhood.  This  portion  of  the  tale  is  by  far  the 
most  interesting ;  it  is  full  of  beautiful  passages,  Bnd  we  cannot  but 
wish  that  tlie  author  had  finished  at  the  end  of  the  second  volume. 
It  would  have  left  a  rather  imperfect  tale,  but  would  have  spared 
the  reader  a  great  deal  of  pain,  and  the  work  would  not  have  been 
open  to  more  objection  on  artistic  groimds  than  it  is  at  present. 
The  story  would  then  have  terminated  with  the  reconciliation  of 
Tom  and  Maggie  at  their  father's  death  ;  whereas  the  third  volume 
docs  no  more  than  reconcile  them  in  their  own  deaths,  after  a  series 
of  trials  and  faults  on  Maggie's  part  which  are  of  too  painful  and 
disagreeable  a  nature. 

The  third  volume  deals  with  an  entirely  different  set  of  peoplci 
— the  gentry  of  St  Ogg's, — and  quite  moves  away  from  the  strong 
vigorous  characters  that  figured  m  the  beginning  of  the  tale.  Wo 
cannot  but  think  it  poor  in  every  respect.  The  workmanship  is 
not  exactly  bad,  but  it  is  thinner  and  less  good  than  any  of  which  we 
could  have  imagined  the  author  of  "  Adam  Bede  "  capable.  The 
characters,  too,  are  insignificant  and  the  situations  forced.  In 
order  to  accumulate  upon  Maggie's  head  the  greatest  possible 
amount  of  misery,  she  is  made  to  fall  in  love  with  Stephen  Guest, 
a  man  who,  judging  from  the  little  we  arc  told  of  him,  was  in  every 
way  infiTior  to  her,  whom  we  feel  that  she  could  not  have  been 
really  interested  in,  though  he  was  tall,  strong,  and  good-lookin" 
For  his  sake  she  betrays  Philip,  as  well  as  her  cousin  luid  friend,. 
Lucy,  who  is  almost  engaged  to  Stephen.  It  is  true  she  repents 
and  turns  back  before  marrying  Stephen.  We  cannot,  however, 
but  feel  that,  even  granting  her  love  for  him,  she  would  have 
turned  back  liefore  she  did.  With  her  innate  nobleness  of 
character,  and  with  all  the  discipline  she  had  undergone,  she  would 
not  have  yielded  so  far,  and  wrecked  the  happiness  of  her  two 
best  friends.  The  whole  thing  is  strained.  There  is  a  return  of 
power  in  the  concluding  scene,  when  the  devotion  of  Maggie's 
character  shows  itself  in  a  maimer  unmistakeable  even  to  Tom, 
and  he  takes  her  back  to  his  heart,  after  having  misjudged  and 
spurned  her  in  the  harshest  manner.  'I'hat  we  should  know  so 
little  of  Stephen,  upon  whom  depends  the  principal  event  of  the 
tale,  is  a  great  fault. 

Indeed,  there  is  a  want  of  proportion  and  coherence  in  the 
book  that  looks  as  if  it  had  not  been  worked  out  as  a  whole, 
but  put  together  out  of  different  fragments.  To  have  com- 
pleted the  story  on  the  same  scale  as  the  first  half  would 
have  taken  at  least  six  volumes.  We  should  be  sorry  to  lose 
any  of  the  domestic  scenes  and  conversations  of  the  earlier 
portion,  but  it  is  a  great  mistake  to  have  tucked  on  to 
that  quiet,  humorous  picture  a  hurried  and  thoroughly  disagree- 
able love  storj-.  There  is  a  leisurely  amplitude  of  matter,  both 
reflective  and  conversational,  in  the  two  first  volumes,  which  dis- 
pose the  mind  for  anything  rather  than  the  sudden  and  melo- 
dramatic incidents  of  tlie  third.  With  regard  to  the  reflections,  all 
that  come  from  our  aullior's  pen  are  interesting,  but  she  will  do 
well  to  guard  against  prolixity  in  this  respect.     Like  the  writings 


of  all  rich  and  sugifestive  minds,  hers  requires  much  pruning. 
One  idea  suggests  another  so  rapidl3-,  one  simile  follows  so  quickly 
in  die  track  of  another,  that  if  considerable  self-control  is  not  ex.- 
ercised,  this  kind  of  matter  is  likely  to  overrun  the  tale  too  much. 
"  Adam  Bede  "  was  a  thoroughly  well-balanced  work  in  every  wsy, 
and  the  reflections,  though  numerous  and  interesting,  were  never  ob- 
trusive.    The  present  work  has  all  the  appearance  of  having  been 
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written  either  without  the  suidance  of  artistic  feeling,  or  in  too  great  a 
hurry  for  it  to  be  brought  mto  play.  Had  it  been  an  earlier  produc- 
tion, we  couldbave  understood  its  publication.  But  that  George  Eliot, 
after  "  Adani  Bede,"  should  have  published  "  The  Mill  on  the 
Floss,"  is  one  of  those  retrograde  steps  that  are  truly  lamentable 
in  real  artists.  Still  nothing  can  destroy  the  interest  of  the  charac- 
ters, and  it  is  in  fheir  delineation  that  the  merit  of  the  present  work 
consi^s.  The  minor  characters  of  the  first  portion  are  as  good  as 
those  we  have  alluded  to.  Bob  Jakin,  in  particular,  has  an  amount 
of  droUerj-  and  originality  in  him  that  would  alone  have  been  the 
making  of  an  ordinary  novel.  The  book  in  fact  is  so  good  in  parts, 
that  we  cannot  pardon  the  author  for  not  having  made  it  better  as 
a  whole.  We  trust  that  she  will  not  again  prove  false  to  her 
highest  capabilities,  but  that  we  may  still  enjoy  their  fullest  exer- 
cise in  some  tale  that  may  take  rank  by  the  side  of  "  Adam  Bede." 

Strettox    op    Kwgwood    Chace.    a  Novel.    In  Three  Vols. 

Hurst  and  Blackett.  1860. 
Ir  is  the  great  distinction  of  this  asjreeable  tale  that  it  has  positively 
no  villain, — not  even  a  quasi-villain  who  repents  himself  at  the 
crisis  of  the  tale.  All  the  characters,  including  the  servants,  are 
estimable  above  the  average ;  and  though  there  is  a  mysterj-,  a 
doubtful  inheritance,  a  missing  ancestral  portrait  with  important 
bearings  on  the  fate  of  the  heroine,  a  buried  casket  with  testi- 
monials to  character  and  personal  identity,  and  in  short  all  the 
complications  to  which  the  reader  of  a  novel  feels  that  he  is  justly 
entitled, — yet  there  is  no  satanic  agency  in  the  piece, — no  one 
worse  than  a  crusty  old  gentleman  who  turns  out  faithful  as  a 
trustee  even  to  weakness,  and  an  uncle  who,  if  he  hurts  feelings, 
makes  it  up  in  diamonds.  It  is  really  cheering  in  the  j)resent  day 
to  take  up  a  novel,  written  evidently  with  literary  skill  and  insight, 
which  adheres,  even  though  it  be  apologetically,  to  all  the  tradi- 
tional framework  of  a  romance.  We  are  sick  of  being  pedantically 
schooled,  by  novelists  as  well  as  moralists,  in  the  duty  of  under- 
standing "  the  heart  of  our  own  age,"  and  conducted  into  the 
intricacies  of  social  problems,  which,  in  such  a  place,  cannot  be 
adequately  stated,  much  less  discussed.  Why  should  even  the 
present  author  offer  something  like  an  excuse,  through  the  mouth 
I'f  some  of  the  characters,  for  a  disputed  lineage,  a  mysterious 
picture,  legal  intricacies,  and  in  general  the  romantic  details  of  the 
[  lot  ?  We  are  inclined  to  think  it  a  great  deal  better  than  that  kind 
■  if  fiction  which  trades  in  earnestness,  and  better  even  than  that 
genuine  earnestness  which  expresses  itself  in  fiction,  unless  such  an 
expression  be, — what  it  rarely  is, — the  most  natural  and  appropriate 
form  it  can  find  for  itself 

The  author  of  the  present  tale  sketches  the  characters  with  a 

light  and  graceful  sketchiness.     There  is  no  effort  at  anything  very 

leep.     But  the  outline  that  is  attempted  is  generally  clearly  drawn. 

There  are  to  be  sure  two  faithful  and  aged  servants  in  the  piece 

•vho   are  not  remarkably   distinct.     "  Old   Thomas  "   and  "  Old 

Uoberts"  may  not  be  fac-similes,  but  the  distinction  between  them 

probably  still  lies  undeveloped  in  the  mind  of  the  narrator.     They 

•re  both  infirm,  both  chivalrou-ily  attached  to  their  young  mistresses 

-ic  respective  properties  to  which  they  belong,  though  one 

-'s  mainly  to  the  garden,  and  the  other  to  the  house.    But 

ui.tiil  servants  probably  are  and  ought  to  be  very  like  each  other, 

J  we  do  not  complain. 

One  of  the  principal,  and  some  of  the  incidental  characters  are 
very  cleverly  drawn.  The  young  lady  who  is  sisterly  to  her 
admirers  and  finally  marries  a  widower,  chiefly  from  the  desire  to 
be  a  mother  to  his  children,  is  the  freshest  and  most  original 
cbaracter  in  the  book.  It  indicates  a  great  deal  of  observation  and 
ionglit.  The  nuerulous  grandparents,  the  "  knittmg  "  Gonnan 
goTeroen,  and  the  strong-minded  old  lady  who  presides  at  Ring- 
wood  Chace,  are  also  excellently  conceived  and  painted.  With  the 
four  bven  who  exchange  partners  in  the  course  of  the  work  we 
are  Icm  well  tatisfied.  But  the  German  governess  must  be  per- 
mitted to  (peak  for  herself:— 

When  Mshel,  on  ih»  return  of  th*  gonrnean  ffom  her  victtion,  had 
imntdiatcljr  communicited  to  her  ai  the  gr»»t  newi  of  the  d«y,  Clar«"« 
■pproacbinK  nnarritf;r,  FriOlein  C.'i  firtt  remark  had  b»en : — "Then  the 
FiaDlein  will  now,  doiibtleai  idci— work— jomething— to  »  wedding  present 
(or  her  friend  ?"  .Mabel'a  eyet  ipaikled.  "But  I  work  lo  badly," the 
•aid.  "  Courage  !  I  will  help  !  And  that  will  ccrUinly  go  right  well !" 
replied  the  good-natured  German.  "Only  not  knitting  I"  lald  Mabel, 
with  a  hair-comic  abi  »ar.  "My  child,  no  I  You  ahall  embroider  aometbing 
right  pretty  ;  anM  the  friend  will  to  heartily  take  pleaaure  therein  !"  And 
the  pocket  handkrrcliief,  begun  under  their  auipicei,  bade  fair  to  become 
a  miracle  of  tucceaa  under  difficulties.  "  Well,  mein  Fralilein,  and 
what  ahall  th»  device  be  ?"  The  rorerneia  was  seated  in  atate,  at  the 
head  o(  the  heavy  school-table  ;  a  film  of  cob-web  muslin  in  her  hand ; 
a  book  of  patterns  open  before  her.  "  Oh !  first  let  there  be  a  wreath  of 
oak  leaves — wii  h  acorns,  if  yoo  can  ;  that  it  what  Clara  likea  beat,  I  know, 
•••  alwayt  looked  so  beautiful,  like  a  queen,  when  she  put  a  wreath  of 

°*u'il!""*  '"  *""  '"'' '"     "  ^*' '  "*"•  *•  ''  P'""»  >""'  ""y  '*'''''  •   Thst 
will  be  drfflcult  m  the  working;  but— we  will  «se.     Now  for  the  corners?'' 

»«*'"*  ""'""  *"*  '"  ^'"  corner."  "  Wilhoot  doubt.  But  which 
"'"*',  "'  will  only  put  'Clara,'  she  it  alwaya  '  Cla.a'  to  me. 
Ah     pleat*  put '  Mabel  to  Oara.' "     "  Good  I  that  tounda   well— touch- 


abould  break  forth.  "  Right  good  ;  and  '  to  Clara '  in  the  other.  You 
comprehend  me  now  right  well.  |But  theie  should  »ho  not  wholly  fail 
some  sign— some  token — of  the  friend's  new  name,  of  thia  happy  event. 
The  what  do  you  call  them  .'— the— ChifTens — in  one  corner— should  there 
alsoappear."  "Very  well,"  said  Mabel.  '"C.  H.'  Very  pretty  initials ; 
they  will  look  very  well  for  the  third  corner." 

We  have  only  one  more  criticism  to  make  before  recommending 
our  readers  to  read  this  pleasant  tale  for  themselves.  There  is, 
as  we  have  abeady  remarked  with  approbation,  a  pedigree- 
mystery  in  the  work :  but  we  regret  to  say  that  to  us  it  labours 
under  this  defect,  that  we  never  got  clear  about  it.  There  clearly 
should  have  been  a  pictorial  table  of  descent,  such  as  Mrs  Markham 
and  other  historians  who  condescend  to  sympathise  with  the 
perplexities  of  confused  minus  append  to  their  histories  of  the 
riimtagcncts  and  Tudors.  Not  that  it  much  matters  to  the  tale, 
for  we  are  well  aware  that  all  is  believed  to  be  unravelled,  which 
is  quite  as  good  to  a  confiding  reader  as  seeing  it  unravelled. 
But  then  the  reader  should  not  be  left  with  a  painful  sense  of  his 
own  imbecility.  It  takes  off  from  the  satisfaction  of  novel 
reading.  Had  the  accomplished  writer  of  this  tale  indulged  us 
with  a  tabular  view  of  the  relation  between  the  various  Hu^h 
Strettons,  John  Strettons,  and  the  complicated  female  links  in  tSe 
genealogy  of  this  tale,  we  should  have  risen  from  it  with  more  self- 
respect.  As  it  is,  we  have  no  doubt  it  was  all  clear  at  last,  but 
we  don't  know  how. 

A  fine  perception  of  natural  beauty  is  indicated  throughout,  and 
before  the  tjile  is  ended  we  seem  to  know  the  localities  of  llingwood 
Chace  much  better  than  we  know  the  ancestral  links  in  the  Stretton 
family.  The  interest  throughout  is  quiet  and  not  intense ; — but 
the  whole  tale  is  sinccreljr  written,  without  a  trace  of  any  kind  of 
cant  or  mannerism,  and  indicates  an  ability  which  will  probably 
not  be  content  with  the  present  measiu-e  of  success. 

The  North  Beitish  Review.      No.  LXIV.     Edinburgh  :  W. 

P.  Kennedy.  London  :  Hamilton,  Adams,  and  Co. 
One  of  the  weak  points  of  this  generally  able  review  is  a  want  of 
what  may  be  called  purely  literary  interest.  The  style,  even  of 
the  literary  articles,  is  not  of  that  close,  original,  and  vital  kind, 
which  both  attracts  readers  for  its  own  sake  and  inspires  con- 
fidence in  the  opinions  of  which  it  is  the  vehicle.  The  present 
number  is,  we  think,  more  than  usually  deficient  in  this  respect. 
Of  the  two  samples  of  literary  criticism  which  it  contains,  one,  on 
Mr  Redding's  "  Life  of  Campbell,"  is  readable,  and  has  one  or  two 
sensible  remarks  on  Campbell's  poetry,  but  that  is  all  we  can  say 
for  it :  the  other,  on  Mr  E.  A.  Bowring's  translation  of  "  Heine's 
Poems,"  has  either  been  very  unjust  to  Mr  Bowring  in  the 
specimens  it  selects  from  his  work,  or  far  too  lenient  in  its  judg- 
ment. Mr  Darwin's  now  famous  book  is  criticised  from  a  theo- 
logical, and  therefore  necessarily  unfavourable,  point  of  view. 
"Quakerism,  Past  and  Present,"  is  a  meagre  and  unsatisfactory 
historical  sketch  of  the  Society  of  Friends,  with  some  veiy  in- 
sufficient suggestions  of  the  causes  of  its  decline.  The  other 
articles  are  of  a  well-known  heavy  sort,  which  appears  lo  bo 
manufactured  specially  for  quarterly  publication,  and  which  is 
generally  lefl  by  readers  to  the  undisturbed  "  dignity  of  dulncss." 

Longfellow's  Pkosk  Works.  In  One  Shilling  Alonthly  Parts 
Illustrated  by  Bieket  Foster.  Published  by  Dean  and  Son, 
1 1  Ludgate  hill. 
The  five  first  numbers  of  this  new  edition  of  Longfellow's  Prose 
Works  are  now  issued,  and  afford  a  fair  specimen  of  what  the  work 
will  be  when  completed.  The  paper  and  type  are  good  and  clear, 
the  illustrations  numerous  and  well  executed.  In  the  landscapes, 
Birket  Foster  has  faithfully  followed  with  his  pencil  the  scenes 
Longfellow  has  described  with  so  much  poetical  grace ;  and  has 
added  the  charm  of  exact  truthfulness  to  the  delicacy  and  clear- 
ness of  touch,  the  gracefulness  rather  than  force  or  variety  of  style 
that  render  him  peculiarly  fitted  to  the  author  he  is  illustrating. 
The  figure  pieces  are  far  inferior  to  the  landscapes  ;  but,  as  they 
are  com})aratively  fi!w  in  number,  they  detract  but  slightly  from 
the  pleasure  with  which  wc  have  turned  over  the  pages  of  this 
pretty  and  ornamental  edition  of  a  favourite  writer. 


ing.  But  far  both  names  in  one  corner  will  room  not  find  iUelf.  Of 
necessity  must  we  put '  Mabel '  in  one  corner."  Mabel  could  not  qaile 
'*?""• '•"B*'-  "Kh!  what  is  that  my  child?  Wbalisamist?"  "Dear 
Iriend,  !  beg  your  pardon.  Yes,  that  will  do  very  well  J  think—'  Mabel' 
10  one  —the  codM  not  ttut  her  voice  to  goon,  lett  her  ttifled  langliur  1 


BOOKS  BECEIVED. 
How  we  Spent  the  Aatumn.    Bentley. 
Hunt's  Merchants'  Magazine     Low  and  Son. 
1  he  Art-JouniaL    No  M.    Virtue. 
Nutiible  Women.    ]>ean. 
Kemarkalila  Men.    Uean. 
ETenion  with  Ortndptpa.    Dean. 
Longfellow's  I'rMie  Works.    P»rU  6,  0,  7,  and  8.    Dean. 
The  Kniillsh  Woman's  Jnomal.    Kent. 

The  Jfoclctjr  for  Propagating  the  GosjkI  among  the  Motlcmi.    Ulvlnglont. 
Iha  (.iilreraalBevlaw.    Allen. 
Manhood  Balfnge     Btanford. 
Kqoal  RepraaenUtlon.    .sinnforJ. 
The  Larch  MseaM.    Ulai :kwo<Ml. 
Mscmlllarrs  Magszlne.    Macmlllan. 
The  Itejl  niid  IIm-  Ilcnu-Idi-aL     Ileiitley. 
Town  anil  Kurest.     Ilentley. 
MUimiarlo  della  Ecunomla  Polltica  e  del  Commerclo.    Parts  U  to  M.     Taria 

eiglL 
The  Walaonaa  Ooeaf.    Part  VIL 
Orand  Trunk  liailway  of  Canada.     Richardson. 
The  Hnnkr-rs'  Miiifszlrif.     Groombrldge. 

I'riV  lildir.nary  of  Aru,  Manufacturta,  anilMhMa.    Part  Til.    Uittgana. 
Dohlln  UnlTcrslty  Magalla*.    Uobertaoo. 
An  KaMy  on  Life  Attoranet.     Laytoa. 

Hhtll  Ovthic  ArchUectara  b«  denM  Fair  Play  ?    Utll  and  Vtliy. 
Th«  ramlly  EconoalaL    IlonlatoD  and  Wflgbk 
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(rSOM  OUB  OOBRESFONDENTS.) 

Paris,  Thnrsday. 

The  Superior  Council  of  Commerce,  ■which,  as  you  have  already 
been  informed,  is  charged  to  fix  within  the  limits  of  30  per  cent. 
ad  ralurem  the  duties  on  British  goods  imported  into  France 
under  the  treaty,  held  its  first  sitting  on  Monday,  under  the  pre- 
sidency of  M.  Konher,  .Minister  of  Agriculture  and  Commerce, 
one  ot  the  negotiators  of  the  treaty.  The  Council  consists,  in- 
cluding the  President,  cf  not  fewer  than  19  members;  saying 
nothing  of  a  "  Commissary  General  "  and  five  assistants ;  nor  of 
lix  other  gentlemen  as  delegates  of  the  Ministry  of  Agriculture 
and  Commerce  for  the  metallurgic  and  textile  branches  of  manu- 
factures. This  number,  I  respectfully  think,  is  far  too  consider- 
able ;  there  may  be  safety  in  a  multitude  of  councillors,  but  there 
is  terrible  delay.  The  most  distinguished  members  of  the  Com- 
mission are  M.  Michel  Chevalier,  M.  Baroche,  Vice-President  of 
the  Council  of  State,  M.  Schneider,  one  of  the  principal  share- 
holders in  great  iron  wcrk.s,  M.  d'F.ichthal,  banker,  M.Germain 
Tbihaut,  and  M.  Clerc,  formerly  Presidents  of  the  Chamber  of 
Commerce  of  Paris  and  Havre.  The  business  done  on  Monday 
wasmerelyof  a  formal  character;  and  the  Council  resolved  to 
meet  on  Monday,  Thursday,  and  Friday  in  each  -week. 

The  Senate  having  adopted  the  Bill  passed  by  the  Legislative 
Body  for  modifying  the  duties  on  wool,  cotton,  and  dyeing  stufi's, 
it  was  promulgated  with  the  Imperial  sanction  in  the  Monitcur  of 
Sunday,  and  has  now  consequently  force  of  law.  The  intention 
was,  as  I  told  you  a  fortnight  back,  to  cause  the  new  duties  to  come 
into  operation  from  the  5th  of  this  month  ;  but  from  the  time  taken 
np  in  discussing  the  Bill  in  the  Corps  Legislatif  this  was  found  im- 
possible, and  the  date  of  the  7th  was  adopted  instead.  At  one 
moment,  however,  the  Government  contemplated  giving  the  Bill 
two  days' retroactive  force ;  and,  accordingly,  the  Customs  officers 
were  made  to  take  an  account  cf  all  the  cotton  and  wool  existing 
in  manufactories  under  the  Custom  House  seals  on  the  date  of  the 
5th.  But  on  reflection,  the  resolution,  was  very  wisely  come  to 
that  the  adoption  of_  the  principle  of  retroactivity  in  laws  is  to 
objectionable  that  it'ought  not  to  be  adopted. 

In  my  last  I  gave  the  duties  which  the  new  Bill  imposed  on 
cotton,  wool,  and  indigo,  which  are  the  principal  articles  with 
which  it  deals.  On  gum,  cochineal,  sarssparilla,  potash,  and  other 
articles,  the  rnlc,  with  two  exceptions,  exempts  from  duties  when 
imported  by  French  vessels  from  countries  out  of  Europe ;  from 
If  to  lOf  the  100  kilogs  for  imports  by  French  vessels  from  entre- 
poU  in  Europe  ;  and  from  If  to  15f  the  100  kilogs  for  imports  by 
foreign  vessels  or  by  land. 

It  may  be  remembered  that  about  a  year  ago  a  new  bank  was 
established  in  this  city  under  the  name  of  "  Societe  Generale  de 
Credit  Industricl  et  Commercial."  A  meeting  of  the  shareholders 
has  just  been  held,  and  the  directors  presented  a  report,  giving  an 
account  of  the  operations  of  the  bank  from  the  7th  May,  when  the 
business  was  commenced,  to  the  31st  December,  1H39.  This  re- 
port says  that  the  bank  was  established  "  in  imitation  of  the  joint 
stock  banks  of  England,"  in  order  to  "receive  deposits  of  funds 
which  would  otherwise  remain  inactive  and  sterile  in  the  hands  of 
capitalists ;  to  allow  interest  on  them  and  to  keep  them  constantly 
at  their  disposition ;  employing  them  in  the  meantime  in  produc- 
tive commercial  and  manufacturing  operations."  To  the  ordinary 
business  of  a  joint  stock  bank  the  Societe  Generale  dc  Credit  has 
added  the  discount  of"  warranto,"— a  class  of  operations  still  in  its 
infancy  in  this  country;  and  it  has  likewise  laboured  to  bring  into 
general  use  the  English  system  of  cheques.  The  seven  months' 
operations  of  the  bank  were,  all  things  considered,  not  unimpor- 
tant. Its  accounts  current  were  rather  more  than  9(),000,000f ; 
the  deposits  made  in  it  amounted  to  5,047,383f ;  it  made  advances 
on  warrants  to  the  amount  of  l,176,859f;  it  discounted  French 
bills  to  the  amount  of  C0,G09,f)14f.  and  foreign  of  17,770,889f; 
and  lastly,  its  clear  profito  were  250,036f,  Of  these  profits, 
200,000f  were  ordered  to  bo  divided  at  the  rate  of  2f  50c  per 
share— thtt  rate  being  4  per  cent  on  the  capital  paid  up ;  40,000f 
were  set  apart  as  an  alio  ivancc  to  the  directors ;  and  the  balance 
was  ordered  to  be  carried  over  to  the  next  year. 

In  the  annual  meeting  of  the  shareholders  of  the  Northern 
Ra  Uay,  briefly  mentioned  in  my  last,  the  receipts  of  the  work- 
ing for  the  year  1859  wore  stated  to  be  S6,733,967f  (io  and 
the  expenses  21,'J97,224f  72c;  there  was  oonsoqnently  an  el- 
cess  of  receipts  of  3a,4«6,742f  84c.  This  excess,  after  dednof- 
jng  upwardi  of  9,000,000f  for  the  interest  on  and  paying  off  of 
loans,  and  various  other  charges,  produces  as  stated  last  week,  a 
total  r<!\e-ine  of  G5f  50c  per  share  to  he  dinribnted.  Of  this  sum 
25f  have  already  been  paid  on  account.  This  is  the  largest  divi- 
dend the  Northern  shares  have  yet  atUined.  The  length  of  the  lines 
wcrkedin  1859wa8onan  average  947  kilometres  (392  miles). 
Apart  from  the  working  account,  a  sum  of  21,966,fi26f  was  em- 
ployed in  the  execution  of  works  on  the  new  lines,  in  repaipi,  &c., 
on  old  lines,  in  the  purchase  of  materials,  &c.  ;  and  this  sum  was 
provided  chiefly  by  the  paying  up  of  calls  on  bonds.  It  was 
notified  that,  in  execution  of  the  statutes,  one-third  of  the  25,000 
new  shM-es  created  some  time  ago  will  be  admitted  to  share  in  the 
dividend  for  the  second  half  of  the  present  year,  and  that  that 


third  will  be  chosen  by  lot.  Another  third  will  enjoy  the  same 
privilege  next  year,  and  the  remaining  third  the  year  after.  Alto- 
gether the  report  was  considered  highly  satisfactory. 

The  Lyons  to  Geneva  Company  has  held  its  annual  meeting 
within  the  last  few  days.  The  report  read  complained  that,  owing 
to  the  necessity  of  having  to  convey  troops  to  and  from  Italy  on 
account  of  the  war,  the  Company  had  been  obliged  to  reduce  in  a 
great  degree  its  ordinary  passenger  and  goods  traffic  ;  but  that 
what  it  gained  in  one  respect  was  far  from  compensating  what  it 
lost  in  the  other.  It  was  also  subjected  to  loss  by  the  Victor  Em- 
manuel line,  with  which  it  is  in  communication,  having  had  to  in- 
terrupt its  traffic,  both  on  account  of  the  war  and  of  inundations. 
On  the  whole,  its  receipts  were  only  6,503,735f  34c,  and  its  ex- 
penses were  4,012,697f  87c;  excess  of  receipts,  2,491,037f  47c,— a 
sum  far  from  sufficient  to  pay  even  the  interest  on  shares  and 
bonds.  This  Company  is  to  be  amalgamated  with  the  Lyons  and 
Mediterranean  Company,  and,  as  was  stated  a  short  time  back, 
arbitrators  have  decided  that  the  basis  of  the  amalgamation  should 
be  calculated  on  the  receipts  of  the  two  lines  from  1860  and  1861. 
A  reference  to  arbiirators  was  neoesfary  in  consequence  of  the 
Geneva  Company  requiring  the  receipts  of  1861  to  be  alone 
taken,  and  the  Mediterranean  thinking  that  those  of  I860  ought 
to  be  adopted. 

The  Ardennes  Company  has  held  its  annual  assembly  also.  It 
had  last  year  only  165  kilometres  (103  miles)  in  different  sections 
opened  for  traffic,  and  they  produced  3,307,034f  60c  ;  the  expenses 
of  the  working  were  2,031,597f  70c.  The  receipts  per  kilometre 
were  greater  than  those  of  last  year,  and  the  expenses  per  kilo- 
metre less.  The  extent  of  lines  in  course  of  construction  was  252 
kilometres  (about  157  miles).  The  sum  dispensed  in  works,  in  the 
payment  of  interest  on  shares,  and  in  management,  was 
70,814,344f;  the  receipts  were  3,768,273f  more  than  the  sum. 
The  receipts,  of  course,  consisted  chiefly  of  payments  of  calls  on 
shares  and  on  bonds. 

In  the  annual  meeting  of  the  Eastern  Company,  the  receipts  of 
the  old  lines  for  1859  were  stated  to  be  41,028,815f  88c;  the 
expenses,  20,157,006f  40c:— excess  of  receipts,  20,87 l,809f  48c, 
reduced  however  to  19,328,219f  Ic  by  a  sum  set  apart  to  the 
reserve.  This  sum  is  sufiicient  to  give  a  dividend  of  38f  70c  per 
share,  of  which  rather  more  than  one-half  was  paid  in  November 
I  last,  and  the  rest  is  now  payable.  On  the  new  lines,  the  receipts 
I  were  17,390,668f  44c ;  and  the  expenses.  9,573,046f  71c  ;  balance, 
I  7,817,6'ilf  73o  ;  but,  as  the  said  "  new  lines"  absorbed  in  interest 
and  partial  paying  off  of  loans  not  less  than  I6,915,909f,  the 
balance  was  appropriated  to  the  reduction  of  that  item.  These 
results  were  considered  very  unsatisfactory  by  a  portion  of  the 
meeting,  and  rather  loud  complaints  were  made  by  some  share- 
holders that  the  expenses  on  the  Eastern  Railway  are  proportion- 
ally larger  than  on  others;  but  after  a  scene  of  some  confusion, 
the  report  presented  by  the  directors  was  sanctioned. 

Some  paper-mokcrs  of  this  country,  more  intelligent  than  the 
rest,  instead  of  howling  about  the  proposed  removal  of  the  pro- 
hibition to  export  rags,  are  busying  themselves  to  find  out  what 
substitute  for  rags  can  be  employed  in  the  making  of  paper. 
There  are,  it  appears,  in  Algeria  various  plants  whicti  are  repre- 
sented to  be  better  for  paper-making  than  any  yet  employed  in 
Western  Europe.  The  alfa  is  particularly  recommended,  espe- 
cially when  its  pulp  is  mixed  with  that  of  cotton.  I  know  not  if 
these  Algerian  plants  have  excited  attention  in  England,  but  if 
not,  no  time  should  be  lost  in  inquiring  about  them. 

The  following  is  an  account  of  the  Bourse  quotations  of  the 
week.  Another  public  office  has,  by  order  of  the  Gorernment, 
commenced  making  rather  large  purchases  of  renie, 

Tlinrsday,  Thursday, 

M»y  3.  May  10. 

(     0  f     0 

Threes    ,      71  25    70  80 

New  3  per  Cent.  Loan 7130    

Bank  of  iYanoe ..2840    0    287,5    0 

Credit  Fonder 800    0    800    0 

Credit  MobiUer    700    0    6!>3  75 

Orleans  lUUway 1380    0    1335    0 

Northern   997  80    986  25 

Ditto,  new 887  60    878  75 

Eastern 826    0    605    0 

Mediterranean 936  25    870    0 

Southern 628  25    f>22  60 

Western 676    0    570    0 

Omeva 425    0    400    0 

Austrian 636    0    525    0 

Sardinian  (Victor  Emmanuel)  422  60    422  .'i" 

South  Austrian  Lombard  662  50    S-M    d 

Kussian 

The  following  in  an  account  of  the  markets  :— 
Flour. — At  Faiu,    butineu  hat   been  Ie»   active  during    the  week. 
Quolalions,  yesterday,  wvreS.'ir  to  5;f  the  aackof  l59kilogt  for  ordinary 
>ort»,   and  S8f  to    6Uf  for  other   sortg.     The   fonr   mark  ■  were  for  the 
current  month  57  f  25c  to  S7(  £0c  ;   Jane,  58r  2Sc  to  58f  50c. 

Wheat. — At  ParU,  yesterday,  baiinesi  was  not  active  and  a  imall 
decline  took  place.     Good   qualities   were  at   34f  50c  to  SSf  the  lack 
120  kilogi  ;  choice,  35(   50c   to   3Cf  ;  ordinary,  33f   50c  to  34f.     Of : 
provincial  markets,  76  present   a  ri«c  of  15c  to   67c  the  hectoUtre  ;  1.'- 
fall  of  from  l8c  to  66c  :  33  have  undergone  no  change. 

CoTTOM. — The  iMilei  of  the  week  ending  Friday,  at  Havre,  were  ll.T 
balei,  and,  with  the  exception  of  "  very  low"  Mobile  and  Georgia. 
sortJ  ro»e  from  If  to  2f,  low  New  Orleans  being  lOOfthe  60  kilogs,  ai. 
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very  ordintry  ditto,  l07f.  The  trrivals  were  7,515  bales.  The  stock  on 
the  Ut  of  this  month  w«s  275,100  bales.  This  week  the  market  has 
been  calm.  Prices  have  been  at  S8f  to  89f  for  low  New  Orleans.  This 
fall,  however,  merely  represents  the  abolition  of  the  duty  nnder  the  new 
bill' which  came  into  effect  on  Monday. 

Sugar.— Business  at  Havre,  in  the  week  ending  Friday,  was  very 
Hmited.  and  prices  were  not  firm.  The  sales  recorded  are  102  casks 
French  West  India  disposable  at  62f  the  50  kilogs  duty  paid,  sod  180 
casks  new  Havana  of  different  qualities  at  ac  average  of  39f  the  50 
kilogs  in  bond.  The  stock  of  Frer.ch  West  India  on  fhe  1st  of  this  month 
was  3,:00  hogsheads.  This  week  a  rather  larger  lot  of  Reunion  "  gros 
jrain"  has  been  sold  at  69  f  duty  paid,  one  of  ordinary  ditto  at  64f  50c, 
snd  some  lots  of  French  West  India  at  62f  to  62f  50c,  and  some  of  Ha- 
vana at  37f  to  38f  In  bond.  At  Sordeaux  and  Nantes,  last  weck,_8ome 
large  sales  of  Reunion  and  Mauritius  took  place.  This  week,  at  Xanlts, 
Reunion  "  gros  grain  "  hat  been  done  at  67f  to  71f,  and  Guadaloupe 
usine  at  66f. 

CoPKsE. — The  demand  at  Wavrt,  in  the  week  ending  Friday,  was  active, 
and  prices  of  Hayti  rose.  The  sales  were :  700  sacks  Hayti  Port-au- 
Prince  disposable,  81f  to  81f  SOcper  50  kilogs  in  bond;  1,750  sacks  ditto 
for  deliverr,  81  f  50c  to  82f ;  1,900  sacks  Jeremie  for  delivery,  80f  50c  to 
81f  75c;  200  sacks  Jacmel  disposable,  81f;  1,200  sacks  ditto  for  delivery, 
^  If  50c;  275  sacks  disposable,  82f  50c  to  83f ;  50  sacks  Gonaives  dispo- 
sable, 84f ;  850  sacks  ditto  for  delivery,  same  price;  153  sacks  Rio,  not 
•tashed,  ditpoaable,  78f;  197  sacks  ditto  for  delivery,  77f;  400  sacks 
Rio,  washed,  85fto  88f ;  1,600  facks  Costa  Rica,  133f  duty  paid  ;  15,000 
kilogs  Malabar  triage,  135f ;  70O  quintals  (the  quintal  is  nearly  2  cwts) 
Cevlon  native  triage  expected,  131(:  120  sacks  disposable,  same  price; 
3,500  sacks  Singapore  disposable,  131f.  The  arrivals  of  different  sorts 
were  nearly  7,000  sacks.  The  stock  on  the  1st  of  this  month  was  4,531 
torn.  This  week  Hayti  has  been  at  82f  to  83f  2.5c;  Ceylon  triage,  130f, 
duty  paid;  Rio,  77f  in  bond;  ditto,  washed,  83f;  Reunion,  IGOf  duty 
paid.  At  Nantes  and  Bardtaux  last  week  saleawere  unimportant,  and  in 
the  former  place  thii  week  •  large  lot  of  Java  hai  been  sold,  but  prices 
are  not  stated. 

Imdigo.— Easiness  at  Havre,  in  the  week  ending  Friday,  was  not  active ; 
tbe  salek  having  only  been  from  35  to  40  cases  Bengal  at  prices  kept 
secret.  There  were  no  arrivals.  The  stock  on  the  1st  of  this  month  was 
.'04  eases  Bengal,  151  Javs,  30  Madras  and  Knrpah.  This  week  there 
have  been  no  sales.  At  Bordeaux,  last  week,  about  400  cases  were  sold  ; 
acd  this  week  12  Kurpah  have  been  disposed  of:  prices  are  not  stated. 
At  Xanta,  this  week,  30  cases  Java  have  gone  at  1  If  35c  the  half  kilog. 

HiDis. — At  Ettvre,  in  tbe  week  ending  Friday,  business  was  not  im- 
portant. 3,380  dry  La  Plata  went  at  155f  and  160f  the  50  kilogs  duty 
paid;  450  Rosalios,  85f;  700  Pernambnco  drysalted,  107f  50c;  49 
Martinique  salted.  77f50c;  1,250  horse,  dry  Buenos  Ayree,  at  lOf  87ic 
cich  ;  2,991  diUo,  salted  L»  Plata,  If  5c  the  kilog.  There  was  also  a 
public  sale,  at  which,  in  addition  to  various  lots  of  damaged,  101 
Mexican  dry  (sound)  went  106f  to  llOf  the  50  kiloes  duty  psid ;  43 
Rio  Grande  salted,  8 If;  670  Lima  salted,  62f  50c  to  63f50c.  In  this 
public  sale  some  lota  o(  horse  and  other  skins  were  also  disposed  of. 
The  arrivals  of  the  week  exceeded  16,000;  tbeatook  on  the  1st  consider- 
ably exceeded  100,000  of  different  sorts.  Thialweek,  Pernarabuco  dry- 
salted  have  been  at  107f  duty  paid  ;  Buenoa  Ayres  dry,  152f  50c. 

Wool.— At  Havre,  in  the  week  ending  Friday,  the  sales  were  41  bales 
Buenos  Ayres,  unwashed,  at  If  95c  to  2f  47 Jc  the  kilog  in  bond,  and  12 
bales  sheep  skins  La  Plata,  an  washed,  If  52}c.  Tbe  arrivals  were  be- 
tween 200  and  300  bales.  At  Havre,  this  week,  Buenos  Ayres,  unwashed, 
bss  been  at  2f  7yc  to  2f  90c.  At  Roum,  last  week,  there  was  a  public 
sale  :  some  lots  of  Russian  went  off  readily,  but  others  of  Buenos  Ayres 
and  Australia  were  not  in  great  demand. 

Tallow.— At  Havre,  in  the  week  ending  Friday,  nothing  was  done, 
but  La  Plata  was  nominally  at  67f  to  68f  the  50  kilogs  duty  paid.  The 
arrivals  were  upwards  of  300  casks  Monte  Video  and  Rio  Janeiro.  There 
base  been  no  aales  tbia  week.  At  Faris,  yeatarday,  the  100  kilogs  were 
136f25c. 

SpiaiTa.— At  Paiii,  yesterday,  3-6  of  90  deg.  wai  104f  to  105f  the 
hectolitre  ;  Montpellier,  140f.  At  Bordeaux,  the  day  before  yesterday, 
3-6  Languedoc  was  I35f. 


Naples,  May  G. 
After  the  failure  of  aeveral  attempts  to  establish  railways   in 
■lie  Kingdom  of  the  Two  Sicilies,  the  Government  has  at  la»t  de- 
creed that  three  great  lines  shall  be  constructed  in  Naples,  and 
-iree  in  Sicily.    The  Neapolitan  lines  are  to  run —one  from  the 
ipital  to   Hrindisi  and  Lecce   in  the   Adriatic ;    two   from   the 
!ipit.-il   rid  the    ISassihcata   to   Ke^Rio :  three    from   the   capital 
_'h  the  .\bruzzi  to  Tronto.    The  lines  in  Sicily  are  to  go — 
im  Palermo  to  Cstane  j  two  from  Palermo  to  Messina  j  three 
uLu  Palermo  to  Girgenti.    A  commission  has  been  nominated  to 
'  xamine   plans   and   propositions  relative  to  the  execution  of  the 
rejected    railways;    but,    from    the  manner  in  which  things  arc 
managed  in  this  country,  years  may  pass  away  before  the  lines  are 
finished,  or  even  commenced. 


COMMERCLVL  AND    JHSCELLANEOUS   NEWS. 


TiM  nwiniiclal  accounts  from  New  York  state  that  the  demand  for 
*****a>Ue  looda  continued  to  improve,  and  tbe  supply  on  offer  being 
small,  pricaa  had  gone  higher.  Eschange  was  firm.  Money  was 
abundant.  Good  two  to  three  monibt'  bills  were  done  at  5J  to  6  per 
cent.,  and  four  to  six  months'  acceptances  were  6  to  6J  per  cent  discount. 
The  imposts  of  forttga  dry  goods  for  the  week  bad  been  to  the  extent  of 
1,703,480  dol^  aad  tk«  amooot  pot  upon  the  market   1,650,790  dols,  < 


making  since  the  Ist  of  January  imports  of  38,603,733  dol?,  snd  put  on 
the  market  39,315,323  dols.  In  the  corresponding  period  of  last  year 
the  imports  were  38,211,073  dols,  and  the  amount  placed  on  the  market 
39,300,774  dols. 

Statement  of  business  at  the  United  States  Assay  Office  at  Xew  York, 
for  the  month  ending  March  31,  1860:^ 

Deposits  of  Gold ;—  dels      c        dols     C 

Foreign  coius 8,000    0 

Foreiim  kullion IS.OOO    0 

United  States  bullion 267,000    0 


Deposits  and  parehases  of  Silver ; — 

Foreign  coins « 23,400  0 

Foreign  bullion 5,500  0 

United  States  bullion  (contained  iu  gold)  2,500  0 

United  Slates  bullion  (old  coins). 1,100  0 


200,000    0 


Total  deposits,  payable  in  bars   1^0,000 

Total  deiHjsits,  payable  in  coius „...    142,500 


322,500    0 

Gold  bars  stamped  728,(>!)(»  3<5 

Transmitted  to  U.S.  Mint,  Philadelphia,  for  coinage  ...    148,020  23 
The  operations  of  the  San  Francisco  Mint  for  the  mouth  of  February 
were  as  follows :— . 

Gold  deposits,  after  melting o»      87,697    4 

Conuoi.  dols      0 

Gold — Double  eagles 610,000    0 

Half  eagles 46,000    0 

Quarter  eagles 84,000    0 

Silver — Half  dollars. „,.,      17,000    0 

Fme  bais    42,741  10 


Total  coinage  and  bars  649,741  10 

The  operations  of  the  United  States  Branch  Mint  at  San  Francisco, 
from  the  1st  to  the  17th  of  March,  were  as  follows  :— 
GOLO  Deposits. 

Weight  after  melting  oi      83,061  86 

Coinage. 

Gold -Doable  eagles   dols    875,000    0 

SilTor— Half  dollars    14,000    0 


Total  coinage 889,000    0 

The  dates  from  China  are  to  the  30th  of  March.  The  rate  of  exchange 
had  advanced  to  4s  9jd  at  Hong  Kong,  and  6s  7Jd  at  Shanghai,  show- 
ing an  adverse  alteration  of  about  1 1  per  cent,  in  the  former  case, 
and  3}  per  cent,  in  the  latter.  According  to  private  accounts, 
a  panic  had  been  created  at  Shanghai  from  the  operations  of 
the  rebels  in  the  silk  districts,  and  trade  in  consequence  was  sus- 
pended. The  exports  of  tea  to  date  are  stated  at  70,000,000  lbs,  and 
of  silk  at  56,000  bales.  Stocks  were  small,  and  prices  higher.  The  Cal- 
cutta date  is  to  the  23rd  of  April.  The  rate  of  exchange  had  receded  to 
2s  Id,  a  movement  equal  to  2J  per  cent,  in  favour  of  this  country,  and 
the  prices  of  Government  securities  had  experienced  a  considerable  im- 
provement. The  Four  per  Cents,  had  gone  from  81^  to  84^;  the  Five 
per  Cent'.,  from  95}  to  98} ;  and  the  Five-and-a-Half  per  Cents.,  from 
100^  to  104^. 

The  creditors  of  the  Turkish  Government  in  this  country  cannot  fail 
to  be  greatly  interested  in  the  following  list  of  tbe  debts  of  the  Empire  :— 

X 

I>oan  negotiated  in  London  in  1854,  4  per  ceat.  guaranteed.. „ 3,000.000 

Ditto,  1RJ5,  G  per  cent .'■,,000,000 

Ditto,  1858,  ditto 8,000,000 

Current  dehts  due  by  the  Ministers  of  Finance,  W.ir,  Navy,  and  Artillery, 

620,000,000  piastres 6,700,000 

Several  months'  arrears  of  pay  to  military  and  civil  service*,  '230,000,000  p...    2,100,000 

S(^hims,  rodecmaljle  next  Septemlier,  80,000,000  piastres 7M,000 

Ilaztie  Tahvilia  (Kxchequer  Bonds),  payuljle  next  January,  250,000,000  f...     2,300,000 
Debts  of  the  Civil  List,  now  acknowledged  by  Government,  1,150,000,000 

piastres 10,500,000 

Conaolidds  Issued  last  year,  beariugO  per  cent  interestand  2  per  cent,  amor- 

tlssement,  260,000,000  piastres 2,300,000 

Amoaat  to  be  paid  by  Grovomment  in  the  eourso  of  ten  years  to  persons 

wtK>  have  contracted  to  keep  bcshllks  at  a  fixed  rate  of  exclumge, 

230,000,000  piastres  2  600,000 

Miscellaneoos,  old  sibims,  uoliquldated  clahus,  &c,  say  425,000,000  piastres    8,870,000 

43,000,000 
The  following  return  shows  the  state  of  the  note  circulation  in  the 
United    Kingdom    during   the    four  weeks  ending  April  7,  1860,  when 
compared  with  the  previous  month ; — 


March  10, 
1860. 

April  7, 
iseo. 

Increase. 

Decrease. 

^mX 

£ 
20918070 
8467647 
M67840 

e 

200870 

80838 

131610 

£ 

*' 

Joint  Stock  Uaiks ~. 

Total  In  Kngland -....„ 

Scotland _... _.„ 

Ireland  „ „.„ 

27040919 
4001B77 
7204482 

27444167 
MSttM 
708540H 

403308 

119586 
100054 

United  Kingdom _.„ _ 

38M788« 

38421M7 

174M9 

... 

And,  as  compared  with  the  month  ending  the  9th  of  April,  1859,   the 
above  return  shows  an  Increase  of  131,589'  in  the  circulation  of  notes  in 
Kngland,  and  an  increase  of  377,762/ in  the  circulation  of  the  United  King- 
dom.    On  comparing  the  above  with  the  fixed  issues  of  the  several  banks, 
the  following  is  the  state  of  the  circulation  : — The  KnRliah  private  banks 
are  below  their  fixed  issue  917,288/,  the  F.nglish  joint  siock  banks  arc 
below  their  filed  issue  234,.'i  17/,— total  below  fixed   issue  in   England 
1,181.805/ ;  the  Scotch  banks  are  above  their  fixed  issue  1,133,121/,  the 
Irish  banks  are  above  their  fixed  issue  740,914/.     The  average  stock  of 
bullion    held  by  the  Bank  of  England  In  both  departments  during   the 
month  ending  the  4th  of  April  was  15,207,888/,  being  an  increase  of 
45,.557/  as   compared   with   the    previous  month,   and   a  decrease    of 
4,384,166/  when  compared  with  the  same  period  last  year.    The  follow- 
ing are  the  amounts  of  specie  held  by  the  Scotch  and  Iriih  banks  daring 
ths  mouth  ending  the  7th  of  April: — Gold  and  silver  held  by  the  Scotch 
banks,  2,565,938/;  gold  and  silver  held  by  the  Irish  banks,  8,63C,466f; 
total,  .5,202,404/;    being  a  decrease  of  168,781/  as  compared  with   the 
previoas    return,  and  an  iacrease  of  28»,3«9/  when  compared  with  the 
(orrcspoDding  period  last  year. 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazettk.1 

An  AoiOTiT,  piinuant  to  the  Act  7th  unil  6th  Victoria,  car.  32,  for  the  veek  ending 

on  WedQe«4lAy,  the  !>th  day  of  May,  18ti9. 

ISSl-K  DEl'AKTMENT. 

£         1  £ 

29,003,780    Govemmoiit  Debt  11.015  100 

Other  Securities  3  4.59,!>liO 

Gold  Cnin  and  Itullion :4,f>88,'ti0 

SDver  Bullion  


Proprietora"  Capital  14.f.:.1,00n 

R««t  3,2(i4,464 

Puhlic  D«pailt<  (IncludlBK  Ex- 
chequer, Savinira  Ranka 
Comrajulonera  ol  National 
I>ebt,and  DiTldcndAccounU      7.284,44S 

Other  Utporita. 12.608,2611 

Seven  Day  and  otoerUUla 7'.<S,178 


29,06,1.780 ' 
BANKING  DEPARTMENT. 

S, 


Dated  the  10th  May,  1860. 


33,431,059 


29,063,7S0 
£ 


Government  Securitlcs(lnctud. 

inf:  Dead  Weight  Annuity)  9,7JS.!)43 

Other  Securltiel  20,73i),025 

Notes 7.182.84.'i 

Gold  and  SUver  Coin 784,S46 


THE  OLD  FOKX. 


38,4,13,359 
W.  MILLER,  Depnty  Cashier. 


The  above  Rank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result: — 


Uabllitles. 
Circulation    (including  Bank 

post  bills) 22,606,113 

Public  DcposiU  7,2S4,448 

Prlrate  Depodta 12,608,269 


Assets.  £ 

Securities 80.389,968 

Coin  and  Bullion 15,373,326 


42,498,880 


45,763,294 


The  balance  of  Assets  above  Linbllltles  be'ng  3,264,4641,  as  ^ted  in  the  above 
account  under  the  bead  Rest. 
.  FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

A  DECREASE  of  Circulation  of    £599,]75 

An  ixcREiSE  ,if  Public  Deiwiits  of 412,750 

A  DECREASE  of  Oilier  Deposits  of    824,064 

No  chantrc  in  the  amount  of  Government  Securities. 

ADgCBEAKE  of  Other  Securities  of 1,161,641 

An  ISCREASE  of  Bullion  of. 490,015 

An  IKCREtusof  Rest  of 39,763 

AnixcEEASE  of  Reserve  of „ 836,160 

Tlie  principal  features  are  the  very  large  decrease  in  the 
private  securities,  and  the  increase  in  the  bullion  and  reserve, 
Tlicse  changes  explain  the  reduction  in  the  Bank  rate  of 
discount. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  :— 


At  corresponding  dates 
with  tlie  present  week 


Circulation,     including 

bank  poat  Mils 

Pnbllc  deposiu 

Other  deiKwiu  

Goreniment  securitiaa... 

Other  aecaritiea   

Baserve  of  n*l«t  A  coin 

Coin  and  balUon 

Bank  rate  of  discount... 

Price  ofConaoIa 

Avtng*  price  of  wheat 
exchange  on  Parisfshrt) 

—  Amsterdam  ditto... 

^  Hambnrg(3montlis) 


1850. 


£ 
21.12^.55.', 
6,830,623 
9,94>,704 
14,MKI,I70 
9,708,822 
10.6«4.119 
16,365,039 
2|p.C. 

»6 

38s  Od 

23  60  63 

12  3 

13  13 


1857. 


£ 
20,090,636 
3,16J,14« 
10081,8M 
10,108  838 
18,<30,337 
4.941,537 
9.808,127 
ejp.  c. 

941 

Ms  lOd 

25  SO 

11  17  18 

13  9 


1858. 


£ 

21  257.107 

2.749,169 

15.243,836 

».52e,5«S 

19,211,033 

11893,442 

17,797,707 

3  p  c 

97J 

i4<  2d 

25  5 

11  15 

13  61 


1859. 


£ 

22  6.V'),903 
4,867  .ISO 

17,13«,9S2 
11,281,376 
19  62&,l.-il 
9,694,62,1 
17,041.313 

'%" 
44s  lOd 

23  2i  10 
11  11  13 
13  4   4i 


I860. 

£ 
22,600,11,1 
7,264,448 
12.608,269 
9.728,943 
20,739,025 
7,867,391 
l.'.,373  326 
4»  p.  c. 

95i 

52s  6d 

2.'.  12i  I7J 

11  16$  16| 

I  13  ij  4» 


Atj  the  corresponding  period  of  the  year  IS.iO,  diplomatic 
relations  had  been  resumed  between  England  and  Spain, 
after  an  interruption  of  two  years.  In  France  great  agi- 
tation was  occasioned  by  the  debates  on  the  new  Electoral 
BUI,  which  was  aimed  against  the  system  of  universal  suf- 
frage. Some  of  the  socialist  organs  were  even  recommend- 
ing an  immediate  appeal  to  arms.  European  Turkey  was  in 
a  very  disturbed  state. 

In  1857,  the  Bank  rate  of  discount  w.is  Gi  per  cent 
Heavy  shipments  of  silver  to  the  East  were  in  progress,  and 
the  pressure  for  money  in  the  Stock  Exchange  was  so  severe 

r''\Vo'^  *'^'"'°  ^  P®''  "=""'•  ^"^  P*'*^  ^o""  s'lort  loans  on 
English  Government  securities.  Nevertheless,  Consols  were 
supported  at  94^,  being  only  J  per  cent,  lower  than  they  are 
now.  ■' 

In  1858,  Lord  EUonborough's  resignation  had  just  been 

ToXTfo?'    '^'^  "'"*  °^  *  ^^^  1^^^^^\v  loan  was  shortly 

In  1859,  the  money  market  was  under  the  influence  of  a 
reaction  from  the  excessive  alarm  which  had  been  occasioned 


by  the  false  announcement  of  a  Russh-French  alliance  against 
England.  The  pressure  for  money  had  subsided  almost  as 
suddenly  as  it  had  arisen.  There  was  a  decided  recovery 
from  the  c.vtraordinary  p.-uiic  in  the  stock  markets,  except 
as  regards  Austrian  securities,  for  which  no  buyers  could  be 
fountl.  Although  the  proclamation  of  Napoleon  III.  to  his 
army  revived  the  traditions  of  the  days  when  half  Europe 
was  devatated  by  the  French  troops,  it  had  been  intimated 
that  the  subscriptions  to  the  French  war  loan  of  20,000,000/ 
had  reached  60,000,000/. 

The  amount  of  the  "  other"  deposits,  as  compared  with 
the  "  other"  securities,  showed,  in  1850,  a  deficiency  of 
230,882/  ;  in  1857,  a  deficiency  of  8,558,493/;  in  1858, 
an  excess  of  32,303/;  and  in  1859,  a  deficiency  of 
2,488,222/.     In  18G0,  the  deficiency  is  8,130,756/. 

The  expectation  of  a  speedy  reduction  in  the  Bank  of 
England  rate  of  discount  was  realised  yesterday,  when  the 
minimum  was  lowered  from  5  to  4|  per  cent.  On  the  12th 
of  April,  when  the  rate  was  fixed  at  5,  the  reserve  of  notes 
and  coin  was  only  5,644,847/,  an  eminent  discount  house 
having  taken  a  million  and  a  half  of  notes  into  its  own 
keeping,  whilst  the  total  of  the  coin  and  bullion  was 
14,637,102/.  The  Bank  return  just  issued  shows  an  increase 
of  2,322,544/  under  the  former  head,  and  of  736,224/  under 
the  latter.  The  Directors  were  probably  influenced  to  an 
equal  extent  in  their  decision  yesterday  by  the  steady  decline 
in  the  business  of  the  Establishment,  consequent  upon  the 
more  active  competition  of  the  other  dealers  in  money,  and 
the  reduction  in  the  rates  in  the  open  market.  Whilst  first- 
class  bills  were  being  discounted  elsewhere  at  \\  and  even 
4^  per  cent.,  the  Bank  were  not  likely  to  get  much  business 
at  5.  The  change  at  the  Bank  does  not  seem  to  have  as  yet 
produced  any  alteration  in  the  general  market.  The  deinand 
for  money  in  Lombard  street  to-day  was  active,  and  only  in 
exceptional  instances  did  transactions  take  place  below  4^ 
per  cent. 

The  demand  for  money  at  the  Discount  Office  at  the  Bank 
of  England  has  somewhat  increased  since  the  alteration  in 
the  rate,  but  is  still  only  moderate. 

The  joint  stock  banks  have  announced  a  reduction  of  \ 
per  cent,  in  the  rates  allowed  for  deposits.  They  now  give 
3^  per  cent.,  being  1  per  cent,  below  the  Bank  of  England 
minimum  rate  of  discount.  At  the  London  and  Westminster 
Bank,  however,  only  '1\  is  allowed  for  sums  below  500/. 
The  discount  establishments  have  reduced  the  rate  for 
money  at  call  from  4  to  3  i^  percent.,  .ind  for  money,  at  a 
few  days'  notice,  from  4*  to  4  per  cent. 

In  the  Stock  Exchange  to-day  money  was  in  considerable 
demand,  and  short  loans  on  English  Government  securities 
were  not  readily  obtained  below  4^  per  cent. 

An  instalment  of  8  per  cent.,  making  42  per  cent  paid, 
falls  payable  on  the  Canada  loan  on  Wednesday  next. 

The  arrivals  of  specie  and  bullion  announced  this  week 
have  comprised  190,000/  by  the  steamer  Great  Britain, 
from  Melbourne,  and  84,000/  from  New  York.  A  consider- 
able portion  of  the  gold  announced  last  week  having  now 
come  to  hand,  a  tot.il  of  486,000/  was  sent  into  the  Bank 
during  the  week  to  which  the  above  return  refers.  On  the 
other  hand,  the  Tyne  has  taken  to  Brazil  131,500/ in  specie, 
principally  sovereigns  drawn  from  the  Bank. 

Since  the  date  of  the  Bank  return,  about  100,000/  in  gold 
has  been  sent  in,  inclusive  of  96,000/  this  day. 

The  amount  of  specie  shipped  for  Bombay  by  the  steamer 
Indus,  which  will  leave  to-morrow,  is  only  41,080/,  prin- 
cipally silver,  the  exchange  at  Bombay  having  become  con- 
siderably more  favourable  to  this  country.  Telegrams  re- 
ceived yesterday,  however,  in  anticipation  of  the  coming  mails 
(which  will  be  delivered  early  to-morrow  morning),  report  a 
panic  and  an  almost  complete  suspension  of  trade  at  Shang- 
hai, in  consequence  of  the  silk  districts  having  been  invaded 
by  the  rebels.  The  exchange  on  London  had  consequently 
risen  about  3  per  cent.,  being  quoted  6s  7Jd.  An  adverse 
movement,  though  to  a  less  extent,  appears  to  have  likewise 
occurred  at  Hong  Kong,  where  the  exchange  is  quoted  in 
some  of  the  telegrams  at  43  9Jd.  These  advices  appear  to 
be  calculated  to  stimulate  a  demand  for  silver  for  exporta- 
tion to  China.  The  price  of  Mexican  dollars  was,  accord- 
ingly, firmer  to-day  at  G'i^d  per  ounce. 

The  Continental  exchanges,  this  week,  have  experienced 
little   alteration.     The  New  York  exchange  has  improved, 
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and  moderate  arrivals  of  gold  from  that  quarter  are  shortly 
looked  for. 

Tlie  movemenls  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and 
Langley  : — 

Crtild.— In  the  absence  of  all  demand  for  exportation,  further 
amounts  of  gold  have  been  sent  to  the  Bank  of  England  ;  making, 
since  the  date  of  our  last  circular  (3rd  Jlay),  about  438,000/. 
Additional  arrivals  have  come  to  hand,  viz  : — The  Jlontmorency, 
trom  Melbourne,  ■>vith  36,000/  ;  the  Great  Britain,  from  IMelbourne, 
with  1 90,000/;;. the  Mat-dalena,  trom  Brazils,  with  27,080/;  the 
Persia,  from  Xew  York,  with  44,000/  ;  the  Edinburgh,  from  New 
York,  with  20,000/  :  but  these  sums  have  all  been  deidt  with. 
The  letters  from  Australia  by  the  la-t  mail  report  the  sailing  of  six 
more  vessels,  the  particulars  as  follows  : — The  Jessie  Boyle,  out 
77  days,  with  33,140/ ;  the  White  Stai-,  out  76  days,  with  44,500/; 
the  Result,  out  74  days,  with  162,640/  ;  the  Omar  I'asha,  out  67 
(lays,  with  60,800/;  the  Southampton,  out  61  days,  with  77,000/  ; 
the  Dream,  out  58  days,  with  26,470/  ;  making  in  all,  404,550/, — 
a  great  part  of  which  may  shortly  arrive  ;  and  the  Marco  Polo 
was  advertised  to  leave  soon,  and  was  known  to  have  about 
50,000/  on  board.  In  addition  to  the  above,  the  Norwood  still 
remains  out  with  38,000/.  The  shipments  from  New  York  are 
likelv  to  continue,  the  exchange  having  advanced  to  a  point  at 
which  a  profit  may  be  looked  for.  The  Tyne  has  taken  114,150/ 
(nearly  aU  in  sovereigns)  to  Brazils. 

Silver. — But  iittle  is  doing  in  the  sUver  market;  the  demand  for 
the  Continent  continues  at  61  id  per  oz,  but  the  Indian  buyers  are 
scarcely  doing  anj'thing ;  the  outgoing  mail  to  Bombay  of  the  12th 
Instant  will  only  take  about  10,000/  in  bar  silver,  being  the  smallest 
amount  that  has  been  shipped  to  the  East  for  some  years.  The 
silver  ex  La  Plata  was  sold  for  the  Continent  at  61Jd  per  oz. 
The  Tyne  has  taken  17.3.50/ in  silver  to  the  Brazils.  We  quote 
the  price  as  6Ud  to  61|d  per  oz  standard. 

>lcxican  Dollars. — The  Persia  brought  20,000/  in  dollars  from 
New  York,  which  have  not  yet  been  sold  ;  wo  quote  the  price  as 
62d  to  G2^d  per  pz.  Buyers  are  awaiting  the  delivery  of  the  let- 
ters from  Chma  before  operating. 

Exchange  on  India  is  without  change:  2s  to  2s  OJd  for  bank 
drafts  on  Bombay  and  Calcutta  at  60  days'  sight ;  Madras,  2s  ; 
bills  with  documents.  Is  lUd  to  |d. 

India  Government  I^oan  Notes  remain  without  variation  at  our 
quotations  of  last  week,  viz  ,  104  to  104  J  for  5  J  per  Cents.,  and 
98J  for  ,1  per  Cents.  The  market  is  exceedingly  ([uiet,  but  if  the 
rumour  of  a  rise  in  Calcutta  from  102J  to  104J,  by  telegram, 
should  prove  correct,  there  may  probably  be  more  activity. 

The  monthly  return  of  the  Bank  of  France,  extending  to 
yesterday,  the  10th  of  May,  exhibits  the  following  changes : 
Coin  anil  bullion — increase  120,000/;  bills  discounted — 
increase,  430,000/  ;  notes  in  circulation— decrease  910,000/; 
Government  deposits — increase  1,040,000/ ;  advances  on 
public  securities — decrease,  410,000/ ;  private  deposits — 
decrease  20,000/.  The  increase  in  the  bills  discounted 
scarcely  indicates  any  revival  of  trade,  for  the  active  circu- 
lation has  largely  decreased. 

The  Stock  Exchange  Committee  are  inquiring  into  the 
transactions  which  certain  members  of  their  body  have  had 
with  William  George  PuUinger,  late  chief  cashier  of  the 
Union  Bank  of  London.  One  of  their  objects  is  to  en- 
deavour to  trace  the  mode  in  which  the  vast  sum  of  which 
the  bank  has  been  plundered  has  been  disposed  of.  Until 
their  investigations  are  concluded,  the  Committee  very  pro- 
perly observe  silence. 

Tlie  Committee  of  members  of  the  Stock  Exchange,  who 
have  been  considering  the  question  of  stockbrokers'  charges, 
have  decided  upon  a  tariff,  wliich  will  shortly  be  taken  into 
consideration  by  the  General  Committee. 

The  new  ocean  marine  insurance  association,  the  for- 
mation of  which  was  alluded  to  in  the  last  number  of  the 
Economist,  is  expected  to  be  launched  early  next  week.  It 
will  be  called  the  "  Thames  and  Mersey."  The  capital  is 
fixed  at  2,000,000/.  Some  of  the  most  eminent  mercantile 
names  in  Manchester  and  Liverpool  appear  upon  the  Board. 

On  Wednesday,  tl;e  Grand  Trunk  Railway  Company  of 
Canada  succeeded  in  placing  their  new  loan  of  1,111,500/ 
in  0  per  Cent.  Second  Preference  Debentures.  The  minimum 
price  fixed  by  the  Board  was  80,  and  it  has  been  decided  to 
make  the  entire  allotment  at  this  price,  although  upwards  of 
one-half  of  the  tenders  were  at  an  advance.  The  entire 
amount  was  taken  up,  with  the  exception  of  a  sum  of 
-25,000/,  upon  which  the  Company  had  obtained  advances, 
and  which  has  since  been  appropriated.  The  Second  I're- 
ference  Debentures  have  been  in  good  demand  since  the 
luccess  of  the  transaction  became  known,  and  they  were 
quoted  this  afternoon  U  to  U  prem. 


The  new  London  and  South  African  Bank,  the  prospectus 
of  which  was  noticed  in  our  last  impression,  has  been  re- 
ceived with  favour,  and  the  capital  is  already  secured.  The 
shares  are  quoted  :i^  to  |  prem. 

The  annual  meeting  of  proprietors  of  the  National  Pro- 
vincial Bank  of  England  was  held  on  Thursday,  when  the 
Directors'  report,  recommending  the  payment  out  of  the 
profits  of  the  year  1859  of  a  bonus  of  7  per  cent.,  making, 
inclusive  of  previous  payments,  a  total  division  of  15  per 
cent,  for  that  year,  was  adopted.  After  the  deduction  of  the 
bonus  and  two  half-yearly  dividends,  there  remains  18,317/ 
to  be  added  to  the  reserve  fund,  which  will  then  amount  to 
223,015/.  It  has  been  decided  to  apply  the  reserve  fund,  on 
the  30th  of  June  next,  to  the  extent  of  20  per  cent,  on  the 
bank's  paid-up  capital,  in  paying  71  on  each  large  .and  2/  on 
each  small  share,  making  the  amount  paid  up  on  the  former 
42/  and  on  the  latter  12/.  After  this  operation  has  been 
completed,  the  bank's  reserve  fund  will  stand  at  103,015/ 
3s  7d,  and  its  paid-up  capital  at  720,000/. 

A  first  instalment  of  Gs  8d  in  the  pound  is  now  payable  to 
the  unsecured  creditors  of  Messrs  F.  Calvert  and  Co.,  the 
brewers. 

A  movement  is  in  progress  with  a  view  to  obtain  the 
closing  of  the  Colonial  Subscription  Room,  in  Mincing  lane, 
at  three  o'clock  on  Saturdays, 

The  Paris  Bourse  has  shown  decided  heaviness,  renewed 
distrust  being  manifested  with  regard  to  the  course  of  poli 
tics,  in  connexion  with  the  Italian  and  Swiss  questions.  To- 
day the  important  fall  of  i  per  cent,  took  place,  the  3  per 
Cents,  closing  at  70.30  for  money,  and  70.25  for  the  end  of 
the  month.  Compared  with  last  Friday's  rates,  the  fall 
amounts  to  fully  1  per  cent. 

After  temporarily  showing  firmness,  the  English  funds 
have  yielded  to  the  decline  at  Paris,  and  to  the  generally 
disquieting  character  of  the  political  despatches  from  the 
Continent.  Consols  closed  to-day  at  95  to  ^  for  money,  and 
95i,  "  buyers,"  for  the  Cth  of  June,  being  |  per  cent,  lower 
than  yesterday,  and  ^  per  cent,  lower  than  on  last  Friday. 
The  funds  are  still  prejudiced  to  some  extent  by  the  compe- 
tition of  securities  which  yield  a  higher  rate  of  interest. 
Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 


ighest 


Honev 
trowest.       H 

BitnnUy 9r>i 

Monday  95      951 

Tuesday 95      Hil 

Wednesday...    95i    95} 

95i 
95i 


951 

Tbaniday..'....    95} 
Friday 93 


Lowest. 

..  95J  . 

..  95  . 

..  95t  . 

..  95J  . 

..  95|  . 

..  95J  ., 


Closing  prices 
last  Friday. 

8  per  cent  consols,  acconnt ...  95i  i 

—  —        meney    ...  9.^i  | 

New  :{  per  cents  93|  * 

3  per  cent  reduced O.'lj  | 

Excliequer  bills March  Ga  los  pm 

—  —       June  a*  lOrt  wm 

Bank  stock   225j  37 

Kast  India  stock 218  21 

Spanish  3  per  cents 48  9 

—  3  |>er  cents,  new  it(...  38  9 

Passive  I5J  161 

Portuguese  8  per  cents,  1853...  45  (1 

Mexican  3  [Kf  cents  21} 

Dutch  21  per  cents 65{ 

—  4  per  cents lol 

Bussi>n4istock 97 

—  ft  per  cent 107 

8«nllnl*n  slock   84  f 

PatsTlaa  4)  93  3 

PeruTlan  3  per  cent 69 

Venexuela,  New 2Qi  7 

Spanish  certificates 4)  5 

Turtclsh  loan,  6  \>tT  cent 7(i|  71 

Mew  ditto,  4  per  cent 101  I 


O    I, 

ol 


HlghMt  Exchequer  Bll^s. 

,..    95^    6e  pm  t>i  pm 

,..    9!>i    fis  pm  8s  pm 

,....  4«  pm  7»  pm 

4b  pm  78  pir 

4b  pm  7s  pm 

9d|    Cs  pm  8g  pm 

Cloilog:  prices 
tbii  (lay. 

»6l  ■ 

95, 


if 


93|  _ 
5s  Ss  pm 
5s  8b  ptn 
226  38 
319  32 
48  9 
37  8 
15  IS 
45  « 


eu  el 

101  3 
97  8 
107  9 
85  G 
93  3 
6»)  70i 
36  i 
416 
78  7 
lOlil 


The  railway  share  market  has  been  weaker  during  the 
last  two  or  three  days,  and  prices  have  shown  a  drooping 
tendency,  partly  in  response  to  the  decline  in  Consols. 
Although  the  remarkable  increase  in  the  traffic  has  inter- 
posed great  resistance  to  the  decline  in  prices,  a  number  of 
holders  appear  to  have  been  discouraged  by  the  continuance 
of  the  complications  on  the  Continent  To-day's  closing 
quotations,  compared  with  those  of  last  Friday,  exhibit  a 
fall  of  i  per  cent,  in  Lancashire  and  Yorkshire  stock,  i  per 
cent,  in  Eastern  Counties  and  Great  Western,  and  i  per 
cent,  in  Caledonian,  London  and  North-Westem,  Midland, 
and  South-Eastcrn.  On  the  other  hand,  Oxford  and  Worces- 
ter stock  has  risen  1^  per  cent.,  and  London  and  South- 
western, North  British,  Berwick  and  York  and  North  Mid- 
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land  i  I'.er  cent.     Subjoined  is   our 
prices  of  the  principal  shares  last  F 

Uailwats. 
Closili);  prices 
Inst  Friday. 

Bristol  and  ExtUr K.2  4 

Cal*donian   -  91  i 

Kaiiem  Conntles mm  Ml  61 

Oratt  Nottb«ra -....  110  17 

Great  Western 69}  70J 

Lanculilrc  ami  York&lilro loSl  G 

lAlldon  and  Dlackwall  69  71 

Loudoii, Brighton.  a«  ^.Coast  114  15 

LendOB  and  North- Wtstwn...  101{  21 

London  and  Sonth-Hrsiiem...  92  3 

MldUnd 1171  18 

North  Kritlsh  eij  ) 

Korth  Staflbrilahlre 3J  1  dil 

Oxford.  Worcester,  &  VVolver.  44  6 

BouUi-Eastam 87  1 

SouUi  Wales n«  7 

North-Eastem,  Bemlck stock  96  1 

Korth-Eaatsm,  York  stock  ...  80  { 
Foreign  SnAXF.-^. 

Northern  of  Franco 89}  40 

Eastern  of  France  241  '1 

Dutch  Rhenish 6}  8  dia 

Paris,  Lyons,  A  Mediterranean  36}  7^ 

East  Indian  102  i 

Miidras  Ruaranteed  41  8S  90 

Paris  and  Orleans  fi3  5 

Western  <t  K-Wstrn  of  France  22  3 

Oraat  India  Peninsular 991  100| 

Great  Western  of  Canada. 13  j  ) 


usual  list  of  the  closing 
riday  and  this  day  :— • 

Closing  rricei 
this  day. 
103  4 

m  u 

M  « 

116  JI 

6911 

:::::::::  \T\'^ 

114  15 

loil  i 

921  SI 

injl 

«i|«i 

3}  i  oil 

45  7 

8«i  n 

66  8 

9«l  7 

801  X 

88}  9} 

131  4l  xd 

«1  5  dis 

84  1  xd 

:::::::::  J?'!"* 

82  4 

a  8 

»9t  100 

18lf 


FOREIGN  RATES 
Latest 
Dates. 

Paris May  10  ...„ 

—  —    10  

Antwerp »..    *»    10  

Amsterdam -^      8  


Hambarg.. 


—  8  . 

—  8  . 
Bt  Petersburg...    —  8  . 

Lisbon —  7  . 

Gibraltar —  8  . 

Kew  York ,  Apr.  27  . 

Jamaica  —  9  . 


Havana  —  24 

Rio  dc  Janeiro.,    ^  S 

Kahia  —  12 

Pcmambuco  .,.    —  14 

Buenos  Ayres.,.  Mar.  29 

Singapore  —  21 

Ceylon Apr.  11 

Bombay  —  12 

Calcutta  —  7 

Hon^Kong Mar.  U 

>IauritiuJ~..».,.  Apr.  7 

Sj'dney    Mar.  17 

~  alparslso  Feb.  15 


^. 


OF  EXCHANGE  ON  LONDON. 
Kates  of  Exdiange 
on  London. 

25  14  3  days'  sight 

24  871  ......     3  months'  date 

25  05    71  ......     3  days  'sight 

11  70  3         — 

11  60  ......     2  months'  data 

IS  21  «....     3  days*  sight 

13  of  3  months'  date 

......    a       — 

3       — 

3         — 

108}  '91  60  days'  sight 

IJ  per  cent,  pm         30         — 

1  per  oent  pm         60         — 

1  per  cent,  pm         90         — 

12}  ISj  per  cent.  pm.    90        — 

25ld  90         — 

25ld  90         — 

25Jd    25Jd  80  — 

66s     67a  90  — 

4s  lOd  6  months  sight 

8  per  cent  dia  6         — 

2s  Old   2s  lid  B  — 

2s  lid  28  ltd  6  — 

4s  9d  6  — 

Si  l>er  cent,  pm         90  days'  sight 

3  per  cent  pm         60         -• 

1  i>cr  cent  pm         30         — 

441d  60  — 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short  ex- 
change on  London  is  2,').12i  P*""  1?  sterling.  On  comparing  these  rates 
with  the  English  Mint  par  of  3/  17s  lOJd  per  ounce  for  standard 
gold,  it  appears  that  gold  ia  tbont  2-lOths  per  cent,  dearer  in  Paris 
than  in  London. 

The  coarse  of  exchange  at  New  Yorlc  on  London  for  bills  at  60 
days'  sight  ia  about  109J  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  ahowa  that  the  exchange  is  against 
England ;  but,  after  miking  allowance  for  charges  of  transport  and 
difference  of  interest,  the  present  rate  leaves  no  profit  on  the  tranimistion 
•f  gold  between  tba  two  countiies. 


INDIA  EXCHANGES. 
May  10. 
Indian  Government 
Bills. 


Beavtf,   60 dayi*  sight. 

—  30         —         , 
Uadraa,   60        ~        ., 

—  80        —        . 
BomlMV,  *0        —       ., 

—  »       —       . 


Bank  and  Commercial 

BlUi. 

d      B    d 

01    2    0 

01    a    01 

0      1  1I| 


Ul    0    0 
0}    3    0 

ol  a  0} 


248    6 
8,050  16 


ToUl  drafu  from  January  9,  1860,  tn  May  9,  ItSO  .«..«.. m~. 

—  ,  •''■■n?  f""n  May  9,  1H49,  to  May  9, 18«0 _ .....    <nv»v  *»    . 

Bills  wiih  docamenu  atuched  against  ludanta  and  consignmenU  (or  India  vary 
■Mcrdiog  to  the  articles  drawn  against 

COLONIAL  G0\T:BNMENT  BECURI'nES. 


Amavmt 
•f  Low. 


nooooo 

ItOOON 


Dir.  per 
H(-yaar. 


Name, 


I    pr  et  Canada  OoTemoent  C  per  cant 

•  pr  ct            DIUo               «  per  eant  18711., 
pr  ct  Ditto  e  par  eant  1881 „. 

Ditto  e  per  cant  18*2.. 

Dllta  •  par  aaot ....... 

DiUo  «  per  east 

Dttto  tparaant. 

Ditto  Dhto  Scrip   

8  pr  cL  MewBraaawIek  OoTarnment,  6  percent 
>1  prctRaw8(athWalaaO<nr.5p«roaiil.l8(l6 

*  pret     Ditto  ditto    t  per  cent  1871.76. 
...^.  ?'•*"•;    "*••  ""««•    »P«eert..M««,andopwarda 
UMOOCl    prctlNoraaeotUOoTcniiiMBL  (per eant  DabeiL  1875. 

pr  ct  Qoobee  City  6  per  eent  MarUng , 

pr  ctiSonth  AnatmUaB  OoinnuiMBt  1878  and  upwards  .. 

)>r  cL|VletorU  QonmiiMBt,*  per  cent.... „._ „._, 

pret     Ditto        ditto       epereant..,-......^ 


Paid. 


£ 

100 

100 

100 

100 

100 

lOO 

100 

34 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Price. 


1141 
1141 

no; 

lOlI 

8(1} 

1081 

lOM 
lOOt 

io«I 


10-1 
107} 


BANKERS'   PRICE    CURRENT. 

PRICES  or  ENGLISH  STOCKS. 


Sat. 

Men. 

Tnea. 

Wed. 

Thnr. 

Fill. 

Hank  Stock,  dlv  9  per  eeni  .. 
8  per  Can:,  itedaced  Anns. .. 
S  per  Cent.  Consols  Anns,    .. 
Now  3  per  Csnt.  Annuities  .. 
Now  34  per  Cent. 
New  ll  per  Cent, 

eperCiml 

Anns,  (or  30years,Jan.  S,  1880 
Ditto              Apr.  5. 1885 

ladta  Slock,  10}  per  cent 

Do    Da  6  i>er  Cent 

2i7i  26 
934  1 

93}  i 

... 

... 

106}"» 

98)"} 
1041 

'.Hii 
97 

105  d 

96i"' 

8s  6s  p 

■  M 

Ca  p 

226  271 
!«»  } 

»4  S 

93J1 

219"2I 
1061  f 

98} 'i 
1041% 

9(i.  7 

9(;J 

5s  10s  d 

10a  d 

95j"8 
6a8s  p 

2271  26 

mi 

9.S  } 

93}} 

219'" 
106}  1 

99  81 

96l'H 

6a  d" 

951} 

4a  7s  p 

93|"i 
961  1 

2211* 
1061 

96f"" 
96J7 

is  d" 

9St"i 

107"* 
7s  p 
7s  p 
49  p 

226  27j    2271 
9.IJ  A        93}  i 
9^1  i       9:>    1 
93}  1        93| 

Z        I3}'" 
17  5-16    17  7-16 

106}'l      106}'] 

98i'}      ::: 

...        104)  } 
97             9CJ 

'".       5s  it  d 

10s  d 

95i"}       9«}'" 
Ss  7s  p   8s  Ks  p 

«s  p"     ::'. 

Do.  Eufaced  Paper  4  pr  Cent 

Do.              Do.          5  pr  Cent 

Do.             Do.         61  p  Cent 

Dc.  Loan  Debentures  ..18.'(S 

Do.             Do.           ...1859 

Do.  iionds,  4  pel  Cent.  l.OOOJ 

Ditto       under  1,000/     .. 

Bank  Slock  (o:  accnt  June  6 

3  prCt.  Cons,  for  acct.  June  6 

IndiaStock  for  account  Jane  6 

Ditto     5  per  cent.  June  6 

Excheq.  BtUs,  1,0001  IJd 

Ditto                600/        - 
Ditto             Small     — 

PRICES  OF  FOREIGN  STOCKS. 


Sat. 


Anstrian  Bonds  •        ..        '..        '.. 
Ditto  1869 

Brazilian  6  per  cent...        *.        .. 

Ditto  41  per  cent,  186) 

Ditto  6  percent,  ls39  and  I8M  .. 

Ditto  5  per  cent,  1843 

Ditto  41  per  cent  1858 

Ditto  41  per  Cent  Scrip  1860  .» 
Buenos  Ayres  6  per  cent  ..  .. 
Cuba  6  per  cent  

Ditto  Matanza  and  SabanlUa  7  percent 
Chilian  6  per  cent 

Ditto  3  per  cent       

Danish  3  per  cent,  1825        ,.        .. 

Ditto  8  percent 

Dntch  21  per  cent,  Exchange  13  gnildera 
Eqnador  New  Consolidated  ..        .. 

Mexican  3  per  cent 

New  Orenada,  Active  31  per  cent   .. 

Ditto  Deferred  

Peruvian  41  per  cent 

Ditto  3  per  cent 
Portugueae  3  per  cent  185S  ..        .. 
Russian,  5  per  cent,  in  £  sterling  ... 

Ditto  41  per  cent 

Ditto  3  per  cent      

Sardinians  per  cent 

Spanish  3  per  cent 

Ditto  3  per  centDeferred  .. 

Ditto  Passive 

Ditto  Com.  Cert,  of  Coup,  not  funded 
Swediali  4  per  cent      ..        .,        ,, 

Turkish  6  per  cent 

Ditto  4  per  eent  guaranteed 
Venezuela  3  per  cent 

Ditto  11  per  cent     

DividetKUnnthe  abovt  itanahlt  JaZondoa. 
Austrian  6  per  cent,  10  Florins 

Belgian  21  percent 

Ditto  41  percent 

Outcli  21  per  cent.  Exchange  19  gnildera 
Ditto  4  per  cent.  Certillcatoa        .. 


Men. 


1001  1 


21}  2 


C5^xd 

481" 
381  } 


9111 
851  6 


21} 


Tues.    Wed.  Thnr.     Fri, 


100  i 


101} 


451 

98'" 
<J51  xd 

864 

Hi 


91} 


101 


9111    ^ 
i  P       J  P 
861        87 


■mi 
4i"i 


108 
1161 


77}} 
101}} 


87} 


lOlJ 


21} 


108 
971 
651  xd 


211 


45}  1  Ui} 

1081 

Mxd  |6, 

m 


371 


101 


96  xd 
6 

lor 


iii  6 

oil 


100 


01} 
par 


|xd 


26} 


•• 


371 


76} 
20}"  6 

is]} 


101 


COURSE  OF  EXCHANQE. 


Amsterdam  ..       \» 

Ditto 
Rotterdam    ..        .. 
Antwerp       i^        .. 
Brussels 

Hamburg      ..        *• 
Pans 

Ditto 
Marseilles     ..        .. 
Frankfort.<»  the-MaIn 
Vienna  ..        .. 

Trieste 

Feterbburg    ..        .. 
Madrid 

Cadiz 

Leghorn        .. 

Milan 

Qenoa  

Naples 

Palermo        ..        .. 

Messina 

[Jsbon  ..        ., 

Oporto  ..         .. 

KIn.Tanetro   .. 


I         luaaOay. 


Time. 


Prices  negotiate 
on  'Change. 


abort. 
8  ms. 


ahort. 
8  raa. 


M  daat. 


11  14 
11  261 
11  161 
25  30 
25  32| 
13  5] 
25  12 
35  35 
25  35 

18  S3 

13  65 

Ml 

si) '42 
25  42 
25  40 
40} 


52| 
521 
JM4_ 


11  141 
11  16 
11  1«. 
35  37 
25  37 
13  5] 
25  17] 
35  S7| 
25  40 
117} 
13  58 
13  60 

JJf 

«0 

80  471 
25  47J 
35  45 
401 


621 
Ml 


Fri  lay. 


Prices  negotiated 
on  'Change. 


11  14 
11  561 
11  161 
25  30 
25  30 
13    5} 
25  12} 
25  821 
25  35 
1171 
13  64 
13  54 


80  42) 

25  ;i;, 

25  42, 
40} 


521 

m 


11  141 

11  16( 
11  16} 
M871 
35  371 
18  5} 
3SI7J 

35  87} 

36  40 
117) 
13  60 

13  m 

S4J 

49J 
60 

30  471 
25  421 
35  45 
401 


621 
62J 


FRENCH  FUNDS. 


ea,dlT.t91 
iept.  t 

IS,  dlT.  32\ 
ec.  f 


4lparCentReatea. . 

March  and  22  Sept 
I  per  Cent  Kcntes,  ' 

June  and  23  Dec. 
Do.  Scrip  2nd  Loan  of  ia.t5 
Bank  Shares,  dlv.  1  Jan.! 

and  1  July  ..        ..        / 
exchange  on  London  I  monti. 
Ditto  8  months 


Paris 
May  7 


r    o 

96  60 

71  35 

1865    0 

3»14 
MM 


London 
May  9 


Paris 
May  8 


F      0 
96  25 

71    0 


36  14 

34  86 


I/jndon 
May  10 


ParU 
May  » 


r     0 

96  25 


25  14 
24  86 


London 
May  11 


'«= 


y 
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AMERICAN  STOCKS. 


Ualted  SUtM  6  percant  Stock       

—  Bonds >        •• 

—  Stock 

—  Bonds • 

—  fiondsS  percent        

AUbAniA  ft  pOTceot SterllBK 

—  —  dolUrs 

::inois  6  percent       ..         ••         

-ntvcky  6  per  cent ..         ..        i  •        .  .• 

'Uryland  5  per  cent  ..         .•        «.        ..      Sterling 

lijsACbnsettjS  percent Sterling 

:<^w  Tork  s  per  cent  Stock  ..        •  :        •. 

—  6  per  cent 

:io 6  percent  

.  ennsylvuU  b  per  cent  Stock        ^ 

—  $  [ler  cent  Bonds         

-  ath  CftroUns  5  per  cent  (Pftlmar's)  .••  .. 
.tnneuee  6  per  cent  Bonds..  .  ••  .. 
VirKlnia6  per  cent  Bondl 

—  Kj)ereeBt         Sterling 

PennsylTAoian  6  pr  cm  Railway  Bonds,  Ut  mortgage 


Redeemable.         May  11. 


1863 

1862 

... 

1867-8  ) 

1868  ; 

99 

1874 

9H 

1858 

1S66 

•  •• 

1870 

>.* 

1868 

, 

1889 

96t 

186« 

]02| 

1858-60 

•.• 

1860-7 

•*• 

1886 

■>■ 

1864-70 

... 

1877 

S6 

1866 

... 

1890 

1886 

85 

1888 

84 

IKSDRANCE  COMPANIES. 


No.  of 


Dtrldend 
parannom 


Kunes. 


KOOOO  TfUaMAbs  Allltnce  Biitlsh  uid  Foreign 
10000  SI  pcft4/b. 
14000  16a  &bona< 


Do.  Harins 

Atlaa 

tOOO  }|  p  e  A  bs  Argns  Lift 

20O00t(  10a  prct' Church  of  England 

tOOO  51  per  ceni'  Clerical, Medical.kGeneral Lift. 

4000  4i  pr  iharei  Connty  

'21  I  Crown " 

SOOOO^jIpek  bs  I  Eagle 

lOOOOM  lOaprci  Equity  and  Law 

20000  SI  per  cent!  English  and  Scottish  L»w  Lift    . 

sowi.)  •;;  per  cent  General         

lOOOOOOJJsi  per  cent;  Globe 

...  )  M  pa  c«nt;  Gresham  Life         ...       •^ 

SOOOt  ..  I)o.        Do.  

•OOOolfi/per  cnitianardlaB 

1401  IJ/r<..l»jn)|  Imperial  Fire  

7i00  Hs.t: bonus  Imperial  Life  

I3IJ3  i,'pc«7Jr>ii' Indcmnitjr Marine  ..        ->        . 

MOao,Sitf<|3iSdt»{  Law  Fire 

lOOOOijMOs  p  ihl  Law  Life 

lonoon  .3t  per  cent  Lucaahin 


toOOOil 
t-AM  12/ 
(40OO2J 

llWm'llpafttUba 
10000,4/ 10a  prct 
7848  51  per  cent 
«0«| 
10000  «/>aprct 


15/  per  cent  Pelican 
klfc  A  bt  Phaniz 


Legal  and  General  Life 
Llrerpool  and  London  Fire  &  Life 
London         .•        ..        ..        • 
London  and  ProTlnclal  Law 

Marine  

Medical,  InTalid,  fc  Qeneral  Life, 

Minerva        ..     -  

(^ean  Marine         

New  EqiUtable        


tMWIM  lOa  p  ct<  ProrMent  Life 
MOOOOiTa  I  Koek  Life     .. 

•MHO/  lU  p  e  *  hi'  Kojal  Exchange 

liO«lt^«2bi    Cnlon 

M.       S^  percent'  Sun  Ftre 

4000  tl  14s  p  sM      l>o.  Life      .. 
IMOO  t(  p  e  Ik  bi  L'nited  Kingdom 

MOO  4/ 7s  p  tent  Unlreraal  Life 
MOOOi       ...       ,  UihrerMU  Marine 
..      jMpcfcba^  VlctorUUIe.. 


£ 
100 
100 

>0 
100 

so 

100 
100 

so 

90 
100 
50 

s 
stock 

20 
100 

too 

100 
100 
100 
100 
20 
50 
20 
85 
80 

too 

50 
20 
2« 
10 


100 
5 

Stock 
200 


10 
100 

20 


i2     • 

11  0 
16  0 
5  15 
25    0 


1  0 
0  0 
lO  0 
6  0 
6  0 
5  19  10 
3  5  0 
All 
100    0 


Price 
pershare 


2  10 

10  0 
2  0 
6  9 
2    0 

11  10 
i  II 

18     0 


10    0 

0  10 
All 

20    0 


»  10 

10  0 

2  0 

5  0 


ICJ 

70 

lei 


101 


IGO 

"ii 


n 


17S 

"k 

SOB 
275 


B 

SO 

n 


JOINT  STOCK  BANKS. 


MOk  M     OtrMuda 

peran&am 


MOOOilO/  pr  cent 
tuoO'Llfpr  cent 
10000  71  i>er  oe«t 
^M00,5/  pereem 
~  ~<  per  ««at 


Nanee. 


60(9  HI  per  cent 
•oeOO  10/  pr  cent 
UOOO  71  per  cent 
*500o  4;  per  eeoi 
VM0  7I  pereeni 
20000  11;  p  cMt 

•ooge  »!/  pr  ci 
MMO  tv  sr  cmt 

MMOtWpe*Ueb 
H«00i«0ipre«M 
MeoolL- pr  ca 
unonNf  CM 
•ooooioipcAbe 
IflOOo  w  v.er  o 
4'->->  P.'pro 
iiffi-i  1 ..  (<r  cent 
SOW),       ™ 


Agn  end  United  Serrlee 
Auatnlaala  •• 

Bank  of  Egypt    ~.         _ 

BankotLondon 

British  Korth  American.. 
Chrtd  Ilk.  India.  Anstra..  *  Ch, 
Cbrt'i  Mer,  o(  Indla,Lon(l,ftChrji 

City 

Oilonlal     .  

Comiserclal  of  London  ..        .. 
En(.,Seo<.,fc  An.itral.  Chrtd... 
LoSdon  Chrtd  Bank  of  Auatnl 
LaadoB  and  County 
London  Joint  Stock 
London  and  Weatrolnster 
RaUonal  Prorlnclal  of  England 

national 

Mew  Sonlh  Walee 

Oriental  Bank  Corporatton      •• 

Otioman  Bank 

provtnelal  of  Ireland      •«       •* 

Sonth  Aaatralla 

Unloae<Aaatr»Ua 

Uoloa  e<  London 

nnttr 


ITlce 
Sbarea.       Paid,      pershara 


£ 
100 
40 
15 
100 
50 
20 
25 

too 

100 
100 
20 
20 
50 
50 
100 
lOO 
50 
20 
29 
M 
100 
» 

a* 
to 

100 


a  d 
0    0 


70j 
22 

'in 


20 

"J 

33 

3St 


I 


45 

241 


D00I8. 


~        IDM4M 

£ 


Namei. 


V.ix  104  percent  Commercial 


lot.w..  «  per  cant 
xmaiojptrcett 
l'Ji'«on  I  Hr  cew 


Eaet  and  West  ladu 
Leodoo 
St  Kathulne 
SoMkaaploa 


Sbaree. 

Paid. 

£ 

C    a    d 

Stk 

100    0    0 

Mk 

ino   0   0 

SU 

100   »  0 

Stk 

'.00   0   0 

Stk 

100  0  0 

Stk 

100    0    0 

i'rlee 

per  aiiare. 


'SI 

70 


ntTCT  OF  BLXLIOK.  *    e  « 

I  -fiOTOoMbarastanjlanl)  per  ennee  S  17  » 

M.I,  »n  iioiiara. „ 0    »  11 

£k.v«/  in  bars  fstaadard) «....  0    fl  Ij 


Cfic  (Commtrnal  Cinus. 

Mails  fok  Maubitius. — Under  the  exiating  arrangements,  the  mails 
forwarded  from  this  country  to  the  Mauritius  arrive  at  Port  Louis  a  fevr 
days  after  the  homeward  mails  have  been  despatched,  and  a  long  interval 
has  consequently  to  elapse  before  replies  can  be  sent  to  the  letters  from 
England.  As  an  improvement  on  this  state  of  things,  and  to  apportion 
more  equally  the  intervals  for  replies  at  the  two  ends  of  the  line,  the 
mails  for  Mauritius  will  in  future  be  despatched  one  week  later  than  at 
present,  viz.,  via  Southampton  on  the  morning  of  the  20th  of  the  month, 
and  via  Marseilles  on  the  evening  of  the  26th  of  the  month.  The  first 
mail  under  the  new  scheme  will  be  despatched  on  the  20th  instant. 


FOREIGN  MAILS. 


Destination. 


Despatch  of  Next  Malls  from 
London. 


AustraUa  and  Ceyion    |  {^  S^SS*"!  1% 

Bahamas  and  Havana  (Tia  New  York)...| May 

Canada,  4^c.  (by  Canadian  packet) (via  Cork) May 

Cape  ol  Good  Hope,  Ascension,  and  St)  - 

Helena  J, •'""^ 

Chh,a,Penang,  and  Singapore \{^^^  l^^^^^^.  JJ^^. 

India    (Calcutta),    Ceylon,   and    Ionian,!  via  Southampton  May 

Islands  !lvia  Marseilles  .*.  May 


Next  MaU 
Due. 


12,  M  June  10 
IS,  K.  June  4 
12,  E.  June  7 
May  16 

Juno  1 


lU,  c 

S,E 


19,  X. 

2(1,  K. 
19,   K. 


May  1» 

Jlay  Vi 
May  19 


Lisbon,  Brazils,  Buenos    Ayres,    and )    ^ 

Falkland  Islands i 

Lisbon,  Vigo,  and  Oporto 

Gibraltar,    Malta,  Egypt,  and  Aden... 

Newfoundland 


June 

May 

via  Southampton  May 
via  Marseilles  ...  May 

■ia  Liveri)ool) May 

United  States,  Califomia,Canada,&c,l!Y..„..   „ 

(by  British  packet) f  a^hv.  loraviauorK)  May 

Ditto  (by  United  States  packet)  (XewYorVviaCork)  May 

Western  Coast  of  Africa,  Madeira,   andj 

Tenerlffe 

West  Indies  and  Pacific — 

Carthagena.  St  Martha,  Cuba,  &  Mexico...' Juno 

All  other  parts  of  the  West  Indies,  ■  j 
and  all  places  in  the  Pacific,  includ*  f  | 

Ing  Chili,  Peru,  California,  and  Bri-  {  i 

tUh  ColumbU I  i 


2(5,  K.'May  13 

12,  M  iJIay  25 

13,  E.^May  19 
9,  M.  June  5 


17,  M. 

12,  M. 

18,  E. 

19,  E. 


May  11 

May  I'J 
May  13 


12,  E.  May  16 
16,  X 


,  Hay 


May 


23,  E. 
2,  K. 


Hay  10 

May  2» 

17,  M.  May  U 


MAILS  ARKIVED. 
Latest  Dates. 

On  the  8lh,  MiDiTXRnAKr.AK,  per  steam  ship  MaisUia,  via  Southampton— Alex- 
andria, April  21! ;  Malta,  29  ;  and  Gibraltar,  3rd  inat. 

On  the  9tb,  Cakada,  per  steam  sliip  Nortlt  American,  >'ia  QueenBto^*H— Portland, 
April  2Sth. 

On  the  9th,  Axixica,  per  steam  ship  Prince  Albert,  via  Liverpool— New  York,  36lh 
ult ;  and  St  John's,  1st  inst. 

On  the  lltli,  Pkninscla,  per  steam  ship  Sultan,  via  Southampton— Lisbon,  7th; 
Oporto,  8th;  and  Vigo,  8th  Inat 


WEEKLY    COEN    RETURNS. 
From  the  Oaeette  of  last  night 


Wheat 

Barley. 

Oati; 

Bye. 

Beans. 

Peea. 

Sold  last  week 1860  .. 

qrs 

101914 

97240 

9774C 

114930 

11S473 

qrs 
10888 
17322 
1396S 
13119 
24091 

7148 

7199 

8638 

10422 

10333 

^8 
61 

ICfl 
30 

90 

SCIC 
2048 
48S3 
M«« 
6590 

1^9 

Corresiwnding  week  hi  18.59... 

—  —           IS-Mi... 

—  —             1857... 

—  —            1846... 

174 
388 
621 
48S 

Weekly  average,  May     5 

—  Apr.    28 

—  —     21 

—  —     U 

—  Mar.   3l!'.!'.'.'. 

a    d 
52    6 
.51     2 
49     « 
49     1 
47     0 
4«    6 

■    d 
87     « 
87  11 
87     6 
87     2 
86     4 
37     2 

B    d 
25    5 
24    5 
24     3 
24     3 

23  7 

24  1 

a    d 
84    0 

81  S 

82  11 
88  10 
81     g 
86    9 

S    d 
42    4 

41  e 

42  0 

39  9 

40  3 
38  11 

s    d 
89     9 
38     1 
89    2 
88    3 
88    S 
38    T 

49    S 

87    » 

34    4 

83  U 

40  11 

38    8 

flame  time  last  year  

Detlea    

41  11 
1     0 

83    3 
1     0 

33     S 
1    0 

81     7 
1    0 

41     4 
1    0 

89    1 
1    • 

OltAlN  IMPORTED. 


An  Aceeimt  of  the  total  quantities  of  each  kind  of  com,  dlsUnnlshlng  fo^fn  end 
colonial.  Imported  Into  the  principal  porta  of  Great  Britain,  vi%,  :^London,  Liver- 
pool, Hull,  Newcastle,  Uristol,  (ilouceater,  Plymouth,  Leilh,  Glasgow,  Dendee, 
and  Peitk.  In  tlie  week  ending  May  3,  lg<W. 


Wkoet 
and 

wheat 
Soar. 

"ST 
berler- 
meei. 

Oitiond 
oatmeel. 

Bye  ind  Peaiind 
ryemeal  peemeal. 

Beaae 

A  bean- 
meal. 

Indian 

cemand 

Indian 

meal 

Buek- 
wheat  * 
buawht 

meal 

Fordn    ... 
CoJonld  ... 

i|ra 

t8«8» 
« 

S?334 

33890 

89 

^8 

2sS9 

SSU 

600 

Total. 

M691 

883M 

ItSSO 

89 

3398 

4M9 

8044 

600 

Imiorteofthoweek  „ 13«,UT  vt. 


COMMERCIAL     EPITOME. 

mWA-Y  NIGHT. 
Only  a  moderate  supply  of  English  wheat  was  on  «alo  .it  ^fark 
lano  thiH  morning.  For  all  kinds,  however,  the  demand  riiltid 
inactive,  at  Monday's  dRclino  in  tho  (|iiotationi.  Thnro  was 
rather  more  business  doing  in  most  dcsmptionn  of  foreign  wheat, 
at  very  full  prices.    Barley,  and  aU  other  articles  were  m   request 


518 


THE  ECONOMIST. 


[May  12,  1860. 


at  extreme  rates  ;  but  flour  was  a.  dull  inquiry.  This  week's 
imports  are  moderate,  viz,  5,050  quarters  of  wheat,  1,790 
quarters  of  barley,  13,040  quarters  of  oats,  300  sacks  and  1,000 
barrels  of  flour. 

At  Liverpool,  this  morning,  the  trade,  generally,  was  quiet,  on 
former  terms. 

Messrs  Briggs  and  Co.,  of  Alexandria,  writing  on  the  26th  ult., 
inform  us  that  new  beans  were  coming  forward  freely,  and  that 
sales  had  been  made  at  28s  to  29s  per  quarter.  Indian  com  re- 
alised 27s  to  283.     Wheat  was  held  at  34s  6d  to  373  per  quarter. 

A  fair  business  has  been  transacted  in  the  Liverpoool  cotton 
market  during  the  week,  the  total  sales  amounting  to  65,750  bales, 
and  including  51,590  bales  to  the  trade,  4,380  on  sjicculation,  and 
9,780  bales  for  export.  There  is  still  a  very  large  abundance  in 
the  choice  of  most  descriptions  of  cotton,  and  prices  are  with  diffi- 
cultv  supported ;  a  few  qualities  however  are  scarce,  and  obtain 
readily  an  advance  of  fully  ^d  per  lb.  Sales  to-day,  8,000  bales, 
nutrket  closing  without  animation. 

"  For  the  first  time  since  October  last,  the  week's  receipts  of 
cotton,"  observe  Messrs  Neill  and  Co.,  of  New  York,  ivriting  on 
the  24th  ult.,  '"fall  below  those  of  the  corresponding  week  last 
year.  Tlie  maximum  excess  appears  to  be  passetl,  and  the  future 
receipts,  it  is  expected,  will  about  equal  last  year's.  The  principal 
feature  of  the  markets  on  this  side  is  the  scarcity  of  the  clean  de- 
sirable grades.  It  is  known  that  the  stocks  and  present  receipts 
consist  almost  entirely  of  low  and  inferior  qualities;  hence  the 
firmness  with  which  clean  stapled  cotton  is  held,  notwithstanding 
the  low  sales  lately  reported  at  Liverpool.  Strictly  middling  is 
already  worth  lljc  to  12c  at  Mobile  and  New  Orleans,  and  the 
supply  falls  short  of  the  demand.  The  planting  season  at  the 
South  has  been  favourable  for  getting  in  the  seed,  and  our  late  ad- 
vices report  a  fall  of  rain  throughout  the  cotton-growing  States 
generally,  which,  together  with  the  very  warm  temperature,  is  all 
that  can  be  desired  at  present." 

A  report  from  New  Orleans,  dated  the  25th  ult.,  says: — "  Sales 
to-day,  4,500  bales;  prices  easier,  but  ((notations  unchanged. 
Freight  of  cotton  to  Liverpool,  |d.  Exchange  on  London,  8J  to 
ef  per  cent,  per  annum,  and  with  bills  of  lading  at  7i  to  8  per 
cent." 

The  public  sales  of  tea,  held  this  week,  have  gone  off  slowly, 
and  in  some  instances  prices  have  shown  a  drooping  tendency. 
Privately,  only  a  limited  business  has  been  transacted.  Advices 
from  Hong  Kong  state  that  the  total  shipments  to  Great  Britain 
were  70,000,000  lbs.  The  supply  in  the  market,  however,  was 
very  limited. 

iMPOBT  of  Tka  in  London,  from  Jan.  1  to  April  .30,  1860,  «nd  the  Stock  on 
band  on  May  1, 1860,  compared  with  the  corresponding  date  in  1859. 


Deacriptiona. 


Import. 


1859. 


1860. 


Bohea 

Coogoa  

Oftt 

Caper,  loented  

Pooehong  

Ning  Yung  and  Oolong 
Souchong  and  Campoi 
Pekoe    (black  leaf)  and 

Hnng  Hue}   

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  eoanted  orange.. 

Twankav    

Hyaonuin 

Hyaon , 

Voung  Hyion 

Imperial , 

Gonpowder  , 

Sorta  , 

Aiaam  tw 

Inland  navigation   

For  exportation  only.., 


Total 


Black 
Green, 


lbs 

16,056,000 

10,000 

1,603,000 

16,000 

417,000 

371,000 

16,000 

40,000 

40,000 

1,460,000 

37,000 

5,000 

96,000 

665,000 

89,000 

1,667,000 

232,000 

238,000 


22,927,000 


20,232,000 
2,665,000 


Ibg 
2,000 
31,774,000 

2,076|000 

37,000 

690,000 

936,000 

39,000 
890,000 

28,000 
2,073,000 

14,000 

26,000 
412,000 
699,000 

83,000 
3,647,000 

37,000 
394,000 


43,834,000 


Stock. 


1859. 


lbs 

18,000 

36,791,000 

58,000 

2,098.000 

69,000 

967,000 

1,910,000 

86,000 
;i26,000 
201,000 

2,828,000 
496,000 
164,000 
761,000 

3,317,000 
203,000 

2,602,000 
216,000 
638,000 


38,809,000 
5,025,000 


63,638,000 


46,722,000 
7,816,000 


1860. 


lbs 

18,000 
42,483,000 

33,000 
3,254,000 

77,000 
1,275,000 
2,482,000 

180,000 
1,106,000 

2;iO,(K»0 
2,992,000 

19.'?,000 

138,000 

882,000 
1,888,000 

133, 0(K) 

4,401,000 

41,000 

783,000 


62,589,000 


54.679,000 
7,910,000 


1869. 

Total  delivared 24,964,000 

KxpoTted    1,968,000 

Sent  ooaatwiae 8,382,000—  10,.350,000 


1860. 
Iba 
26,115,000 
2,176,086 
8.730,132—  10,912,218 


Home  ooniumption  from  London...  14,614,000 

Stock  in  the  UNiTro  KiNonoif. 

May  1,  1858.         May  1, 1859. 

Jondon    69,624,000 

Liverpool    7,219,000 

All  other  porta  eatimated  at    10,600,000 


Iba 

63,6:w,ooo 

4,268,000 
11,700,000 


16,203,023 

May  1, 1860. 

lb( 
.     62,58'.),000 
,.      3.159,000 
.    10,000,000 


77,243,000  69,606,000  76,748,000 


The  dealings  in  the  sugar  market  have  been  by  no  means  nuine- 
rous.  However,  full  prices  have  been  paid,  both  for  raw  and 
refined  quaUties.  Several  floating  cargoes  have  changed  hands  for 
the  Continent. 

Annexed  is  a  comparative  statement  of  the  shipments  of  sugar 
from  the  Mauritius  from  the  beginning  of  each  crop  to  the  1st  of 
April  of  each  year  : — 


Crop. 
1857-58. 
To  United  Kingdom—  lbs 

Loudon  33,175,416 

Livcriwol  4,371,125 

Kalmouth 6,607,636 

Clyde 825,977 

Cork  for  orders 52,230,812 

Greenock  


Crop. 

1858-59. 

Iba 

47,075,705 

1,988,463 

5,207,845 

537,631 

63,726,366 

1,911,877 


96,210,966  120,447,887 


To  France— Havre  381,059 

Marseilles  6,775,060 

Bordeaux  11,130,190 

Nantes    12,443,070 


30,719,329 


Cape  of  Good  Hope  8,270,317 
Australian  Colonies — 

Port  Adelaide  743,043 

Hobart  Town    3,298,862 

Launoeston    513,631 

Sydney  5,870,534 

Melbourne 24,004,090 

Other  porta   4,518,621 


Other  places .,.., 


38,949,981 
5,802,722 


3,886,847 
13,760,463 

5,415,595 
15,308,483 

38,371,391 

8,246,285 

1,988,422 
2,851,825 
1,220,819 
2,877,782 
23,752,965 
5,489,375 

38,181,188 

3,710,281 


Crop. 

1859-60. 

lbs 

39,638,594 

3,126,059 

4,009,198 

45,377,"885 


92,151,736 

...  2,350,fH)2 

...  24,.'i'.»7,922 

...  3,802,01.-) 

...  29,15;i,936 

59,905,435 

...      6,600,973 

...  4,060,744 
...  2,6,53,696 
732,956 
...  2,577,021 
..  23,0'.«,71« 
..      5,359,973 

38,481,085 

...      2,798,213 


Total  shipped  ...  179,963,305         208,957,032         199,943,442 

For  coffee,  the   inquiry  has  been   somewhat  restricted,  com- 

f)ared  with  last  week,  and  the   quotations   have   ruled  a  shade 
ower. 

Rice  has  met  a  dull  sale,  and  the  quotations  may  be  considered 
3d  per  cwt.  lower  than  last  week,  notwithstanding  that  the  stock  is 
limited,  when  compared  with  the  corresponding  period  in  1859. 

"  We  have  had  another  month  of  heavy  dragging  business  in 
silk,"  observe  Messrs  Burant  and  Co.,  "  the  t£^y  development 
of  the  spring  trade  having  added  much  to  the  depression  of  our 
manufactures,  and  the  deliveries  of  April  were  ahnost  unprcce- 
dentedly  small  for  late  years.  In  China  silk  the  pressure  upon  the 
market  for  some  days  antecedent  to  the  departure  of  the  last  over- 
land mail  was  rather  severe,  and  prices  gave  way,  but  the  mail 
despatched  and  the  more  pressing  sellers  relieved,  matters  have 
gradually  improved  a  little  in  feelin"  at  least,  If  not  in  fact,  and 
there  are  now  rather  buyers  than  sellers  at  the  prices  of  the  lowest 
moment.  It  is  yet  early  for  the  fonnation  of  any  definite  opinion 
as  to  the  coining  European  crop,  but  the  latest  advices  do  not 
hold  out  any  very  sanguine  expectations.  In  Bengal  silk  we  h.ive 
nothing  of  moment ;  some  few  sales  have  been  made,  but  nothing 
requiring  especial  notice.  Italian  silk  continues  a  dead  letter; 
some  few  bales  have  been  returned  to  the  Continental  markets. 
In  Brutia  and  Persian  silk  nothing  except  a  forced  sale  of  a  parcel 
of  the  latter  at  a  reduction  of  6d  to  Is  per  lb." 


Stats  of  the  Silk  Warehouses. 


May!, 
1860. 
bales. 

Bengal   1,802 

China 6,191 

Japan 687 

Canton  697 

Chinese  throiru  ...     1,085 


Sold  Stock. 


Mayl, 

1859. 

bales. 

4,015    .... 

11,664    11,040 

325 

647    1,423 

769    3,426 


Unsold  Stock. 
May  1,  May  1, 

1860.  1869. 

bales.  bales. 

3,050    6,164 

.  12,110 


1,001 
309 


Delivered. 


Delivered. 


Jan.  1  to 


Jan.  1  to 
April  April  May  8, 

186a  1859.  1860. 

bales.  bales.  bales. 

Bengal  687  715    4,384    

China 3,673  4,470    19.317    21,503 

J»P»n 267  1,3«) 

Canton 168  116    852 

Cliinese  thrown  ...         95  282    941 


May  8, 
1859. 
bales. 
4,143 


1,449 
1,169 


AVe  learn  that  the  total  shipments  of  silk  firom  China  to  the  latest 
dates  were  56,000  bales. 

The  inquiry  for  rum  has  become  more  active,  and  extreme  rates 
have  been  paid  in  every  instance.  Brandy  and  grain  spirits  have 
supported  former  tcnus. 

Fruit  has  sold  heavily,  and  prices,  both  at  public  sale  and  by 
private  contract,  have  had  a  (h-(H>i)ing  tendency. 

The  public  sales  of  indigo  have  been  held  this  week  The  quan- 
tity decUred  was  7,779  chts  in  the  A,  and  1,040  in  the  B  cata- 
logue— total,  8,819  chts,  of  which  335  were  not  printed  or  with- 
drawn, leaving  the  quantity  to  bo  brought  forward  8,484  chts. 
consisting  of  3,981  chts  Bengal,  Tirhoot,  Ac,  260  Oude,  2,309 
Kurpah,  56  Bimlipatam,  986  Madras,  40  Manilla,  &c.,  and  852  I 
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sundries  in  B  cataloOTC.  On  the  whole,  the  biddings  have  ruled 
steady.  Fine  Bengal  qualities  have  realised  an  advance  of  from 
■id  to  3d  per  lb,  but  other  kinds  have  changed  hands  slowly,  on 
former  terms.  Of  the  total  quantity  which  has  passed  the  hammer, 
5,685  chests,  1,930  have  been  withdrawn,  and  1,211  bought  in, 
leaving  2,544  chests  sold.     Last  lot,  5685. 

The  saltpetre  market  has  been  steady,  but  the  business  doing  in 
it  has  not  mcreased. 

Hemp  and  flax  have  supported  previous  rates.  The  demand, 
however,  is  confined  to  present  wants. 

The  public  sales  of  Colonial  wool  held  this  week  have  been  well 
attended,  both  by  home  and  foreign  buyers,  and  the  whole  of  the 
parcels  offered  have  changed  hands,  at  a  slight  advance  on  the 
opening  rates.  Letters  from  Melbourne  to  the  7th  of  March  state 
that  the  supply  of  wool  on  offer  was  limited,  and  that  the  annexed 
rates  were  treely  paid  by  shippers: — Super  scoured,  2s  4d  to 
■Js  6d  ;  ordinary  ditto,  2s  to  23  Id  ;  handwashed,  Is  8d  to  Is  lOd  ; 
-uperior  fleece.  Is  lid  to  2s;  ordinar)-  to  good,  Is  8d  to  Is  lOd  ; 
iterior.  Is  4d  to  Is  6d;  greasy  (good),  lid  to  Is  Id ;  ditto  infe- 
rior, 9d  to  lOd.  Since  this  day  se'nnight  over  17,000  bales  have 
arrived  in  the  port  of  London,  and  which  will  be  brought  forward 
during  the  present  series,  which  will  not  tenuiuate  before  the  2nd 
of  June. 

The  market  for  Scotch  pig  iron  is  inactive  at  52s  6d  cash,  mixed 
numbers.  The  shipments  last  week  were  about  11,000  tons.  Cop- 
per has  given  way  2^  lOs  per  ton.  Other  metals  have  changed 
Lands  slowly. 

Linseed  oil  has  found  buyers  at  28l  53  per  ton.  In  other  oils  the 
transactions  have  been  on  a  fair  average  scale. 

The  tallow  market  has  been  flat,  and  the  value  of  P.  Y.  C.  on 
the  spot  is  o4s  per  cwt,  with  sellers  for  th6  last  three  months  at 
OOt  6d.    The  deliveries  continue  limited. 


COTTON. 

Nkw  Yobk,  April  »S. 

COMPARATIVE  STATEMENT 

Or  Riciirrt,  Expokto,  asd  Stocks  or  Cottok 


New  OrUsni,  on. .April  14 

MobUe „ 14 

Ploridm    _ 14 

T<xu ~ 14 

Saranuh „ 20 


Charleston April  20 

North  Carolina  21 

Virginia  1 

New  Yorli  24 

Other  Porta 21 


On  hand  In  the  poita  on  Septambcr  1  

Baednd  at  tb*  poitt  itmet  ditto   

Bxpoctod  to  Grant  Bittala  iiae*  ditto  

Bxpoctad  to  Franc*  itaMalltto   

Kzpottad  to  tb*  Motth  of  Emope  once  ditto  .. 

Eipartod  to  other  fccaisn  poitt  atnea  ditto 

Total  azfortid  totoatgn  conaiilM  alnoe  ditto 
Stock  on  hand  at  abOTC  datea,  and  on  ahipiioani 
at  tbeaa  porta •.■•.*...»•...«..>■ 


ISSiMO    I8S8-$  Increau  D'creaM 


balea 
149237 
4i;06S4 
2182U7J 
£18232 
2363M 
UISM 

aosaoio 

731900 


balea  I 

10l02Si 

342O40S 

14H»38 

3i««91 

374M* 

17M78 

3MS«07 

States 


l»alea 
48212 
790181 
723619, 
161M1 


818403 

I 
78234 


balea 


39214 
27M3 


Btocs  or  CoTToa  is  Imuoa  Tomia. 
(Hot  Indaded  in  recelpta  ) 

I8«0  18S9 

balea  bales 

Atlattateotnqxndlncdataa :03812  123347 

COTTON  TAKEN  FOB  CONSUMPTION  IN  THE  UNITED  STATES. 
From  8*pt  I  to  the  abore  datea. 


Mockenknnd  Saftl... 


Total  s>ppl7  ..„ 
Dadoet  sblpmenta    


LaaTea  Cor  Anarlcan  contoxttptlon  . 


1859-60 


18.58-9 


14*187 
4170B64 


8088010 
781900 


4319821 


881*910 
499*11 


lOlOM 
8420408 


tt«9«07 


882I4I8 


Frdftil  to  Urarpool,  8.|«d  to  |d per  0).— Exchanga,  108}  to  l«»i. 
▼UBU  LoAono  a  m  Unm  Statu. 

Porta. 

For  Ot  Britain 

For  France. 

For  other  Porta. 

AlHewOiteana AptU  14 

Mobil*    „ Z...  14 

FlotWa  14 

■•rannah  _ JO 

Cbariaalan _ 10 

HwTork M 

4« 
18 

« 
10 

« 
16 

1 

13 
4 

"i 

1 

22 
9 

a 

» 

198 

1 

Total  ....     

9* 

n 

IM 

Tk*  market  haa  been  dull  lince  our  last,  and  trtnuctiona  have  been 
light,  at  about  prrriont  pric**.  Wa  note  enlce  lor  the  thtte  daya  of 
•  bout  »,ioo  bale*,  doting  quietly.    We  quoU  :— 

Kiw  Yoai  CtAMincATtoir. 

HawOrlaua 

Cpland.         Florida.  MobD*.        and  Ttzat. 

«_..-  c  e  e  • 

9r^?1LL- n n  !l 


9  91 

II  Ill 

12  121 

12  13( 


The  arrivals  have  been  from  Florida,  60  bales ;  Georgia,  1,748 ;  South 
Carolina,  399 ;  Virginia,  373  ;  Philadelphia,  8— total,  2,588.  Total  im- 
pcit  aince  Ist  insl.,  21,226  bales.  TotsI  import  since  1st  September, 
340,143  bales.  Export  from  1st  to  24lh  April,  17,186  bales,  againit 
18,022  in  1859. 

New  York,  April  27.— The  cotton  market  vat  very  dull.  Sales  to- 
day, 600  bales. 


LIVERPOOL  MARKET.-May  II. 
PRICES  CURRENT. 


Upland  .' 

New  Orleans 

Pemambuco 

Egyptian  

Surat  and  Madras 


Ord. 


per  lb 


Mid. 


per  lb 
6  3-16 
611-16 

7| 


Fair. 


per  lb 
9 


Good 

Fair. 


per  lb  per  lb 

n 

H 
9 

H 

8 


^Same  i«riod  1859-^ 
Ord.  1  Mid.  I  Fahr. 


per  lb  'per  lb  per  lb  per  lb 
'        --    -  -16 


11 


5|  ,6  7-l( 

7|         8| 

7i  7* 

jI « 


It 

8 

H 


Ihforts,  Expobts,  Consumption.  &c 


Whole  import, 

Jan.  1  to  May  10. 

1860      I      1859 

bales     I     bales 

1707232     1110532 


Consumption, 

Jan.  1  to  May  10. 

^  1860      I       1859 

bales  bales 

958450    I      781630 


Exports, 
Jan.  1  to  May  10. 

"  1860       I      1859 
bales  bales 

163780  89050 


Computed  Stock, 

_      May  10. 

1860      I      1859' 

bales     I     balea 

1026710    I    588750 


There  has  been  a  considerable  amount  ot  business  done  in  cotton  by 
the  trade  this  week,  and  exporters  have  also  bought  freely.  The 
supply  of  all  grades  of  American,  except  tbe  best,  is  abundant.  Prices 
have  been  maintained  steadily,  and  indeed,  in  the  better  qualities,  are 
actually  higher.  Egyptian  have  been  again  more  saleable,  and  perhaps 
slightly  improved  in  price.  Brazil  are  steady  at  last  week's  rates.  East 
India  are  without  alteration,  and  in  steady  demand.  The  sales  to-day 
will  scarcely  fall  short  of  10,000  bales.  The  market  is  quiet  but  steady. 
The  reported  export  amounts  to  9,780  bales,  consisting  of  5,320  Ameri- 
can, 10  Brazil,  and  4,450  East  India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 

The  business  done  in  tbe  manufacturing  districts,  this  week,  both  for 
home  use  and  export,  has  slightly  increased,  and,  in  some  Instances) 
prices  have  ruled  a  shade  higher.  Stocks  have  not  received  any  im- 
portant addition.  The  wool  trade  has  been  wholly  devoid  of  animation) 
yet  very  few  sellers  have  come  forward,  except  at  previous  rates.  The 
iron  trade  has  continued  in  an  unsatisfactory  state.  The  coal  trade  has 
ruled  steady  ;  nevertheless,  the  quotations  have  had  a  drooping  tendency- 

Manchester,  May  10. — A  considerable  business  has  been  done  in  nar- 
row cloths,  as  J  printers,  madapollams,  and  34  and  36-ir.ch  shirtings, 
principally  for  Buenos  Ayres  and  other  American  markets.  For  India  the 
demand  has  been  steady,  but  not  extensive.  Shirtings,  longcloths, 
snd  T'cloths  have  maintained  extreme  rates,  but  mainly  from  the  effect  of 
outstanding  engsgements ;  and  the  Eastern  accounts  telegraphed  to-day 
from  Marseilles  have  indicated  no  important  change.  Yarns  have  been  a 
degree  alilTer,  and  for  several  continental  markets  a  moderate  business  has 
been  done.  Cop  yarns  have  been  quiet,  though  steady,  their  high  price, 
with  the  high  price  of  coals,  and  tbe  irregularity  of  tbe  operatives,  affect- 
ing the  narrow  margin  of  profit,  or  absence  of  margin,  that  there  is  in 
weaving  many  staple  fabric 

COVPAKATIVE  8TATEHRNT  OF  THE  COTTON  TRADE. 


Raw  Cotton. 
Dpiaid  lair per  Ik 

Ditto  good  fair 

Pemarobuco  talr 

Ditto  good  fair 

Na40  Mule  Yarn,  fair,  2nd  qnaUty 

No.  80  Watee  Twist,         ditto 
18-ln,  66  r**d.  Printer,  29  yds,  4  lbs  2oi.. 
*7-ln,  72  r**d,    ditto     ditto    51b*  2oz.. 
8».|n,  80  TMd,  Gold  End  ShlrUnKs,  87i 

yarda,8lDs4oi 

4(Mn.  68  r**d,  ditto    ditto,    8  Ik*  12oi. 
40-ln,  72  r**d,  ditto    ditto,    9  lb*  4o2  ... 
88-tn,  48  rawL  Bad  End  Long  Cloth,  86 
■rd*,»lb*   


y«rda,< 


PrIc* 
May  10, 

1860 


Price 
May 

1859 


8 


s  d 

0 

0 

0 

0 

1  0' 

0  11 

8  3 
6  li 

9  11 

10  li 

11  3 

8  9 


Price 
May 

1858 


s  d 
0  7 
0  7 
0  8 
0 
0  11 
0  11 
8  li 
6    0 


*i 


Price 
May 
1857 


0  71 
0  8) 
0  8i 
0  81 
0  III 
0  111 

5  41 

6  l] 

8  9 

9  9 
10  9 

7  10< 


Price 
May 
1856 


a    d 
0    6| 

0  7 
0  71 
0  71 
0  10 

J7I 


8     li 

8  10| 

9  » 

7    S 


Prle* 
May 

1855 


Lbiob,— Both  mtntle  fabrics  and  ordinary  cloths  were  in  good  demand, 
and  a  fair  business  took  place.  The  former  are  rather  easier  in  price,  but 
cloths  command  Arm  rates.^— Rochdale. — The  present  characteristic  of 
the  flannel  trade  is  extreme  quietness,  at  all  events  so  far  as  the  business  of 
the  public  market  it  concerned.  Yorkshire  goods  are  still  in  doll  demand, 
y*t  the  advanced  prices  necesiltated  by  increased  dyeing  charges  are  well 
sustaiDcd.— BRAnroRD. — Spinners  continue  to  buy  wool  very  sparingly. 
In  worsted  ytrnt,  pieces,  and  cotton  warps  only  a  very  limited  amount  of 
business  has  been  transacted   to-day,    but   we  have  no  change  to  note  in 

quotations,  which  are  norointlly  the  aame  as  last  week. Haliiax.— 

There  has  been  a  slight  improvement  In  the  wool  market.  The  yarn  and 
piece  trades  remain  much  the  tame,  but  with,  it  ia  generally  thought, 
rather  belter  prospects.  At  any  rate,  as  the  spring  advances,  there  it  sur*  to 
be  a  greater  demand  for  light  goods.  The  carpet  trade  is  steady,  but  not  brisk. 

Bradkord.— Wool— Ther*  has  been  a  better  feeling  during  the  week, 

and  sorts  most  In  request  have  been  sold  at  ttilTer  price*.  This  remark 
doM  not  apply  to  Down  woolf,  of  which  there  is  a  mor*  abundant  supply. 
In  noils  and   shorts  th*  market  is   kept  bare,   and  prices  are  a  littl* 
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firmer.     Yarni^There   is  decidedly  more  life  in  the  ynrn  tmde,  espc-  t 
cially  in  the  export  branch.     Pieces — There  has  been  rather  more  dointr,  | 

but   the   market   continues   in  a   depressed   atate. Leickstkr.— The 

hosiery  trade  in  most  branches  remains  quiet ;  indeed,  there  is  hardly  an 
average  business  doing.  Wools  ire  vet  firm,  and  extremelydear.  Yarns  are 

without  material  change. Nottingham.— The  lace  trade  remains  quiet, 

and  there  is  not  an  average  aroouut  of  business  doing  in  hardly  any  branch. 
The  fancy  trade  is  quiet,  and  the  demand  for  silk  goods  is  at  present  not 
much  improved.  In  hosiery  there  is  no  important  change  to  report ;  many 
departments  remain  quiet,  but  more  business  is  expected  to  be  done  shortly. 

DcNDF.B.— The  linen  trade  is  tolerably  active,  but  we  have  no  cliange 

to  notice  in  prices.  Flax  is  a  slow  sale. Belfast. — The  transactions  in 

our  market,  generally,  have  not  been  extensive.     Quotations,   however, 

are  mostly  supported. Wolviiiiiampton — The  official  list  of  prieti 

of  Staffordshire  finished  iron  is  as  follows  : — Common  Staffordshire  bars, 
7no»,  at  the  works ;  best  bars,  8/  lOs;  sheets,  9/;  doubles,  lOHOs; 
nail  sheets,  8/  lOi;  latinr,  12/;  boiler  plate*,  9/;  best  and  best  b«st  in 
proportion  ;  common  rods,  7<  lOi;  hoopr,  8/  lOi;  gas  strip,  6/;  Canada 
plates,  12/;  and  all  other  sorts  in  proportion.  Current  prices  of  Pig  Iron  : 
— Staffurdshire  cold  blast,  4/  7s  6d  ;  best  native  hydrate  pigs,  3{  1.5s  to 
4/2BCd;  first-class  all  mine  grey  forge  pigs,  31  10s  to  3/ 15s  ;  good 
mine  pigs,  with  a  modicum  of  flue  cinder,  3/  to  3/  5s  ;  mine  pigs,  dete- 
riorated by  cinder,  il  15s  to  3/  2s  fid  ;  grey  forge  cinder  pig  iron,  2/  153 
to  21  17s  r>d  ;  white  forge  cinder  pigs,  2/  lOs  to  2/  15s ;  melters,  Nos.  1 , 
2,  and  3,  2/  17s  fid  to  3/  2s  Cd  ;  superior  makes  of  all  mine  melting  Iron, 
3/  lOs  to  4/,  according  to  make  and  quality.  Favourite  Shropshire  and 
Forest  of  Dean  brands,  4/  7s  6d. 


CORN. 


AMERICAN    GRAIN    AND    FLOUR  MARKETS. 

Niw  York,  April  25. — FoouR  and  Meal. — Under  more  favourable 
European  advices  received  since  our  last  issue,  the  maiket  for  State  and 
Western  flour  has  assumed  a  decidedly  more  buoyant  aspect,  and  with  a 
moderately  active  demand  for  export,  together  with  a  steady  fair  inquiry 
from  the  local  and  Eastern  trade,  prices  have  advanced  5  to  10  cents  per 
bbl.  The  receipts  have  been  to  a  fair  extent,  nearly  meeting  the  require- 
ments of  the  trade.  The  tales  for  the  three  days  comprise  37,000  bbls, 
including  18,000  bbls  yesterday,  mostly  taken  for  export,  the  market 
closing  firmly  at  the  advanced  rates.  Canada  flour  has  also  been  in  more 
active  request,  and  the  sales  reach  2,300  bbli.  The  market  for  Southern 
flour  has  aympatbiied  to  a  certain  extent  with  thst  for  State  and  Western, 
an  increased  demand  having  prevailed  for  most  kinds,  and  prices  having 
appreciated  10  to  15  cents  per  bb'.  Export  from  1st  to  24th  April: 
wheat  flour,  58,372  bbls,  against  55,810  bbls  in  1859. 

Grain. — The  demand  for  wheat  for  shipment  has  become  more  active, 
and  considerable  quantities  have  already  been  taken  for  export  at  enhanc- 
ing price!.  The  demand  has  been  to  a  fair  extent  from  the  local  millers 
also,  and  the  market  closed  firm  yesterday  for  all  kinds.  The  transactions 
have  been  moderately  heavy,  amounting  in  the  aggregate  to  65,000 
bnshels.  Corn  in  moderate  request.  The  total  sales  for  the  three  days 
are  70,000  bushels,  almost  all  taken  for  shipment.  Rye  remains  quiet  at 
our  former  quotations.  Export  from  1st  to  24th  April :  wheat,  77,390 
bushels,  againat  1,567  bushels  in  1859;  corn,  58,316  bushels,  against 
15,355  bushels  in  1859. 

Niw  York,  April  27. — Floor  sells  steadily,  at  full  prices.  Wheat  is 
firm,  and  maize  haa  advanced  2  cents  per  bushel. 

Exroat  of  BUADsxcm  fnmi  the  ITtnTsn  States  to  Great  Butais  and  laitAXB, 
since  Beptcmber  1.  1H&9. 


warm  weather  has  checked  the  inquiry  for  malting  barley,  which  must 
be  considered  somewhat  cheaper  ;  but  the  demand  both  for  grinding  and 
distilling  torts  has  ruled  firm,  at  very  fall  prices.  Oats,  beans,  and  peas 
have  commanded  a  steady  sale,  at  full  rates  of  currency ;  bat  the  trans- 
actions in  flour  have  continued  restricted. 

Throughout  the  country,  the  impression  it  that  wheat  has  sesn  its 
highest  range  of  value  for  some  lime.  We  ourselves  think  thst  608  pet 
quarter  for  the  finest  parcels  will  not  be  touched  again  during  the  next 
three  months ;  but  we  may  safely  conclude  that  the  value  of  ail  kinds  of 
spring  corn— 'even  though  importations  may  continue  on  a  liberal  scale 
— will  be  steadily  supported,  owing  to  the  unusually  small  supplies  oa 
hand  in  the  agricultural  districts. 

On  the  Continent,  wheat  has  become  heavy,  at  slightly  reduced  ratet. 
Other  produce,  however,  has  commanded  very  full  prices.  An  export 
demand  having  sprung  np  in  the  United  States,  the  quotations,  generally, 
have  been  on  the  advance. 

The  Scotch  markets  hnve  been  very  inactive  for  wheit,  at  slightly  re- 
duced rotes.    Barley,  oats,  beans,  and  peas  have  ruled  firm  in  price. 

In  Ireland,  the  corn  trad*  haa  been  somewhat  heavy,  and  the  quota- 
tions have  had  a  drooping  tendency. 

Very  little  English  wheat  was  on  offer  in  our  market  to-day,  yet  most 
kinds  moved  off  slowly,  at  Monday's;dccline.  There  was  more  business 
doing  in  foreign  wheat  at  very  full  prices.  The  transactions  in  spring 
com  were  numerous,  and  oati  commanded  rather  more  money.  Wo 
change  took  place  in  the  value  of  flour. 

Mr  Ed.  Rainford  states  that  40  vessels  have  arrived  off  coast  since  the 
3rd  ult.,  laden  with  grain,  and  that  a  very  limited  business  hat  been 
transacted  in  floating  cargoes,  on  easier  terms. 

The  London  averages  announced  this  day  were : — 

<irs        s    < 

Wheat -.— _ 2782  at  «I    8 

Barley «..     »»»       86    » 

Osts „ 648        84  U 

Rye 

Beans  151        M    1 

Peas .^ «....«.». n»...<...«.....u       VI       39    • 


Fluur. 

MwL 

Wheat 

Com. 

From^ 

N«w  York « JlprU  24 

N«w  (>rl«wu » U 

PhUftdtlphU '20 

BftlUmore  20 

bbls 
ilOlMS 
S3 
11C65 

783 
SO 

bbls 

bushels 
M45fi7 

73U9 

mi 

bushels 

108861 

16019 
lli903 

OUi«r  PorU  19 

Total,  lftW-«0 

SUUV 

3-i 
30 

607048 
44U70 

146378 

•^     18S6  9   ****** ***t'»»t**t*w**tf 

306797 

luVwmW9******t  ******  f  *  ************  •  •  *  • 

Dsanast  ..«.>... 

13170S 

3 

161478 

169419 

Total,  18i7..«  ....„ 

—    18»«-T » 

818789 
813913 

607 
18« 

3S34317 
TOI)7S4S 

3689^48 
4213663 

rreia— 

N«w  Tork  Aprn  4S 

Other  Porta,  to  lataat  dates. 

Total,  18S0-60 

Total,  18M-9 

—  183T.8.._ „„.«„.... 

—  UM-7».., 


To  TH>  Coamnrt. 
Flmr.  WhwC 

bfelt  both 

M6S7    873* 

6332    


Com. 
bnsh 

13364     ..„.. 
3072    .._.. 


3(089  3733  14438  ..„.. 

47IM3  37848  t5Sl«  

1»4«41  ......    3*04«4  .„...  16641  ..... 

3»2«76  _....  JJM9M  ......  tUU*  ..„„ 


Rye. 
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LONDON     MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane,  Friday  F-vemino. 
The  favourable  change  iu  the  westhsr,  and  the  steady  imports  of 
foreign  produce,  have  continued  to  exercise  considerable  influence  upon 
the  wheat  trade.  Since  we  list  wrote,  the  whole  of  the  leading  markets 
of  contumpiion  have  betn  tomewhat  tcantily  tupplled  with  bomc-grown 
whetit  i  nevertheless,  all  kinds  have  met  a  dull  Inquiry,  and,  in  tome 
instances,  prices  have  given  way  from  Is  to  2s  per  f|UBrter,  At  the  out- 
ports,  the  dealings  in  foreign  wheat  have  been  much  restricted.  In  the 
quotations,  however,  very  little  change  has  taken  place.    The  return  of 


Wheat 
qra 

Eni^llsh 1420 

Irish 

Forcig;n tOiO 1790 


AaaivALS  this  Weee. 
Barley.  Malt 
qrs  qrs 
830     3060     .. 


Oata. 
qrs 

20 
90 

,  13040 


Floor, 
qrs 
,  1650 


{306  sacks 
1000  brlt 


PRICES  CT7KRENT  OP  CORN,  &c. 


Wheat— English,  OW  white SO 

red 51 

English,  Now  white 61 

red 45 

Dnnsif^  and  Kcenigsber^,  high 
mixed  63 

—  —  mixed  66 

Rostock  and  Wismar  63 

Stettin,  Strnlsund,  and  Wolgast  63 

Maries  and  Mecltlenlmrg 63 

Dnnisti,  llolstein,  .b  Brunswick  53 

Ithenish  niid  Ilrnliant 63 

St  Petorsljurir,  soft. ..per  496  lbs  47 
American  and  Canadian,  white  »• 
Odessa  and  Sea  of  Aeotr,  soft, 

t>cr496  11)s  M 

Egyptian,  Saldi per  480  lbs  ... 

Barley  —  EnKliili    and    Scotcti, 

malting,  new 3^ 

English  and  Scotch  distilling...  34 

—  —     grinding...  81 

Saate  malUng  ...  40 

Danish  distilling...  36 

—  gTiiidlu.„  34 
OdeHs  an8  Danabe,  p*r400lbt  30 

Bravs — Kn^'Hstt    36 

Dutcli,  Hanoverian,  and  Krenoh  38 
K^ptian  &3lellian,  per430lbt  34 

PsAa— English,  white  boilers 40 

^     grey,    dnn,    tnd 

maple  ..« 35 

—      blue 33 

Foreign,  while  boUert 39 

—       feeding 37 


64 


Oats— English,  Foltni  ti  potato  36 

—  white,  feed  23 

—  black 

Scetcb,  Hopetown  and  potato...  30 

~-       Angxis  and  Sandy 29 

—  common   28 

Irish,  )K>tato  28 

—  White,  feed 25 

—  Black  _ _ 

—  Light  Oalway ~ 

Danish „ ~..  34 

Swedish  24 

Russian    33 

Dutch  and  Hanoverian 24 

Rte — English 31 

Tares — English,  winter 

Foreign,  large,  spring 40 

Indian    Cokn,    per    480    lbs— 

American,  white ... 

^        yellow 

Qalsts,    Odessa,    and    Ibraila. 

yellow  33 

Fl-Otni,  per  280  lb»— Town  made 

delivered  to  th*  baker 43 

Country  marks 36 

rrcnctt  and  HelgiaN 36 

Amtrican  and  Canadian  fancy 

brands  per  136  Iba....... 30 

Ameriean  superfine    to    extra 

superfine 28 

American  common  to  8ne   26 

—       heated  and  sotur 36 

Oatheai/— Scotch,  flne,  per  Ion    £... 
-..  —     round 


t 

28 
23 

31 
30 
23 
23 
2« 


27 
2< 
24 
23 
31 


H 

4ft 
88 
8» 


3* 

3» 

33 


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 
For  Rei-okt  of  This  Day's  Makxets,  see  "  Posiscbipi." 

MiHciRa  Lami,  Fridat  Mornikq. 

SuoAR. — There  hat  been  a  steady  demand  at  previous  rstes,  and  the 
improvement  in  the  deliveries  last  noticed  has  continued.  Floating  car- 
goes of  foreign  for  the  United  Kingdom  also  command  more  ready  buyers. 
West  India  remaini  unaltered,  and  large  arrivals  may  be  expected.  Some 
cryitaliised  Demcrara,  by  auction,  went  at  42)  to  46s  for  middling  grey 
to  fine  greyish  yellow.  There  were  1,233  casks  disposed  of  to  yesterday. 
5,170  tons  were  delivered  last  week,  leaving  the  stock  about  .^S,000  tons, 
against  40,500  tons  in  1859.  The  increase  for  the  Kingdom  it  quite 
20,000  tons. 

Mauritius. — On  Tuesday,  20,140  bags  were  principally  disposed  of: 
brown,  32s  6d  to  38s  6d  ;  grey  and  yellow,  S9s  to  43t ;  grainy  and 
crystallised,  408  6d  to  46s  6d  per  cwt. 

limgnl. — 260  bags  Bally  sold  at  45s  6d  per  cwt  for  flne  grainy  yellow. 
Privately,  business  hss  been  done  in  low  brown  at  SOt  6d  \>tt  cwt. 

Mctdriu. — Some  few  parcels  of  native  have  sold  by  private  contract. 
600  bags  low  yellow  were  taken  in  at  35t  to  35s  6d  per  cwt. 

fornjm.— 1,950  bags  Pernambuco  partly  found  buyers  at.37s  to  39s  for 
brown  to  low  middling  yellow.  142  baskets  Java  were  bought  in  above 
the  value.  Of  16,000  bags  clayed  Manilla,  a  small  portion  of  ftir  quality 
only  sold  at  37s  ;  the  remainder  bought  in  at  37s  to  38<,  and  since  sold  at 
ratiier  less.     1,923  boxes  Havana  pirtly  sold :  brown,   38s  6d  to  399  6d ; 
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',:ow  to  fine  greT,  40*  to  46»;  grainy,  46»  6d  to  47^.     44  casks  Cubi, 

's  to  42a  66.     Privately,  1,800  to  2,000  boxea  Havana,  120  catlfi  Cuba. 

floitins  cargo  of  Havana,  No.  14,  has  sold  at  29i  6d  for  a  near  port ; 
le,  No.  12,  29s 3d,  forSweden  ;  six,  for  the  United  Kingdom,  No>.  Uj  to 

.  2Ss  6d  to  29s.     A  cargo  of  Paraiba  ia  reported  at  23;,  and  one  of 

uba  at  25a  9d  per  cwt. 

Refined. — The  market  has  been  firm  at  the  advance  previously  esta- 
blished. Low  goods  command  528;  middling,  523  6d  upwards.  Crushed, 
48s  to  50s  6d  per  cwL 

Molasses. — A  parcel  of  new  Antigua  has  been  told  at  ISs,  and  one 
•tt  17s  6d  per  cwt. 

RcM. — Importers  continue  sellers,  and  a  considerable  quantity  of 
'  merara  has  been  sold,  chiefly  at  Is  lOd.  A  parcel  of  Penang  brought 
1  6d,  and  some  Mauritius   Is  7d  per  proof  gallon.     Other   kinds  are 

ationary  in  price. 

Cocoa. — West  India  continues  in  limited  supply,  and  219  bags  (chiefly 
n ported  from  New  York)  realised  623  to  663.  59  bags  Trinidad  sold 
:  80s  to  92s  per  cwt,  being  rather  dearer.  Another  cargo  of  Guayaquil 
'4  arrived.     The  present  stock  of  2,400  packages  West  India  is  smaller 

an  for  many  yeara  past,  but  an  important  increase  is  perceptible  on 

reign. 

Tka. — Business  by  private  contract  has  been  chiefly  confined  to  the 

wer  tirades  of  congou,  these  bringing  previous  rates ;  but  yesterday  the 

itket  was  firmer,  owing  to  the  China  intelligence.  The  public  sales 
n  Wednesday  and  Te«terd»y  went  off  steadily.  About  9,170  packages 
Dund  buyers  oat  of  the  24,640  contained    in  the  catalogues.     Middling 

vson  and  gunpowder  sold  cheap.     Other  kinds  at  full  valuations.     The 

ock  in  the  United  Kingdom  is  75,000,000  lbs,  against  69,533,000  lbs, 
■*t  year. 

Coffee.— Unusually  small  supplies  have  been  brought  forward,  which 
iiowever,  fold  without  animation,  andlatterlyat  barely  farmer  quotations 
210  ca-ks  138  barrels  and  bags  plantation  Ceylon  went  at  70^  to  78s  6d 
for  low  middling  to  good.  50  casks  112  bags  native:  good  ordinary, 
6O1  to  6l8.  A  few  contract*  have  been  made  la  both  descriptions  by 
privaie  contract. 

Rict — The  transactions  hafe  been  upon  a  very  limited  scale  since  last 
Friday,  and  some  low  Monlmein,  reported  at  8a  3d,  showed  6d  reduction. 
1,700  bags  old  Bengal,  by  auction,  sold  at  10s  to  10s  6d  for  low  middling 
to  middling  broken  white.     3,000  bags  old  Basaein  are  reported  at  9(  3d. 

Iicroan  and  Oeutuus  of  Rice  to  May  9,  with  Stock  on  hand. 

1860.  18.59.  1858.  1857. 

tons  tons  tons  tons 

Intporta 10140  ...  8B20  ...  40370  ,..  19900 

DeliTcries  for  home  use...    22800  ...  8900  ...  11620  ...  13700 

Exported  „ 76.'.0  ...  8100  ...  0300  ...  25250 

Block  .__.. — _ £2400  ...  77700  ...  8A700  ...  35700 

Saoo. — 315  boxes  bold  medinm  were  bought  in  at  17a  6d  per  cwt. 

Svicts. — The  market  is  steady,  but  still  rather  qoiel.  1,910  bags  good 
Singapore  pepper  sold  at  stiffar  rates,  from  4J  to  4|d.  '  513  bags  white 
were  mostly  bought  in  at  irregular  price»,  ranging  from  fi^d  to  7{d  per  lb 
for  Penaog  and  Singapore.  128  bags  pimento  brought  3}d  to  3jd.  66 
cases  Cochin  ginger  sold  from  75s  to  79s,  and  45  casks  Jamaica,  88s  to 
l40s.  41  boxes  cassia  lignes,  from  Bombay,  were  bought  in  at  9 2a  to 
95s  per  cwt.     The  private  business  baa  been,  generally,  nnimportant. 

SALTPtTBi.— Rather  a  firmer  tone  has  pervaded  the  market,  and  the 
moderate  quantity  sold  want  at  stiffer  rates.  Bengal,  refraction  7i  to  4 J, 
4Is  to  43s  6J  ;  15|  to  9i,  38s  6d  to  40s.  177  bags  Bengal,  by  auction, 
brought  43a  for  refraction  4}  to  4  per  cent. 

Iitrcais  and  CtUTUiu  of  SALn-iTia  to  May  «,  with  Stock  on  hand. 

18Cv.  <8t».  1U».  18S7. 

tone  tons  tons  tons 

Imported   ..„.......„„_..      6»T0    ...      7670    „.      4150    ...  S780 

UcUTcred  .._. 4770    ...      6620    ...      M30    ...  4110 

Slock _ 43.M    ...      4000    ..       MM    ...  3TS0 

Dellverice  'last  week  200  umi,  and  in  April  I,03£  tons. 

Cochineal. — 340  bags  about  one-third  part  sold  at  previous  rales  : 
Honduras  silvers,  3s  2d  to  3s  lOd  ;  blacks,  3s  7d  to  4s  6d  ;  Mexican  sil- 
vers, 3s  2d  to  3s  3d.  Teneriffe  bought  in:  silvers,  3s  34  to  3s  4d;  blacks, 
Is  6d  10  3s  9d  per  lb. 

l>T««Tor»i.— Gambler  is  steady  at  16s  6d  to  17«,  with  few  sellers 
'  under  17s.  Yesterday,  820  bales,  by  auction,  brought  16s  to  17s.  Cutch 
has  'btCita*  quitt  at  28s  to  2Sa  6d.     Safflower  ia  firmer. 

Shillac— Good  orange  sold  at  10/  5s  to  10/  7s  6d  per  cwt 

Lac  Dt«.— 210  chetU  were  partly  sold:  DT,  2s  Id;  other  good 
marks.  Is  ed  to  Is  lOd.    There  is  more  inquiry  for  the  article  generally. 

LoowooD.— A  parcel  of  Canpeacby  has  sold  at  U  12s  6d  per  ton. 

Dauoi.— The  sales  yesterday  passed  off   flatly.     Castor  oil    sold  at 
previous  rstes. 
RunnsK.— East  India  hat  advanced  to  2t  2d  per  lb. 
Mktals.— The  only  change  of  importance  in  this  market  has  been  the 
iduction  un  Briluh  copper,  viz.,  ;Ji  per  lb  for  sheet,  and  2;  lOs  per  ton  for 
ike,  at  which  moderate  sales  have  taken  place.     Iron   remains    without 
•'ang».     Scotch  pig  ranged  from  52s  to  53s,  closing  at  52s  9d  per  ton. 
<  o  sales  have  been  reported  in  spelter.    The  market  remains  very  firm. 
ISO  tons  sold  for  arrival  at   20/  15s ;  100  tone  on  the  spot,  20/  lOs  per 
»*>.     Tin  is  firmer  at   last  week's  quotations:  Banca,  I36s  6d  to  I37s; 
straiu,  129»  to  I30s  per  cwt,    The  stock  of  foreign  here  amounU  to 
11,000  tonr. 

^"« — The  tale*  on   Wednesday  went  off  without  animation.    Of 

3,910  bales  brought  forwsrd,  about  600  bale*  sold  :  low  to  fine,    14/  to 

lJM0supto2W2s   6d    per   ton.     The  deliveries   keep  Urge.     Present 

.  '  tuns,  sgsinst  9,950  tons  last  year,  and  4,620  tons  in  1858. 

h  oils  are  quiet,  and  sperm  offers  at  98/.     Cod  cannot  be 

^'  <0/.     Olive  has  been  excited,  owing  to  the  export  duty  of 

k'^'v""  '"'*••** '''  "'*  '^'"S  °'  Naples.    Gslliroli  may  be  quoted  62/; 

olber  kindi,  J6/u>6I/per  tun.     Linseed  continues  in  good  demand  at 

li*  31,  and  29s  M  has    been  paid  for  delivery  to  the  end  of  the  year. 

epelsdetrer:    foreign  refined,  42s  to 42s  6d  ;    brown,  4lt ;  the  former 

told  at  45t  6d  to  46f,  and  brown  43t  6d  to  44i,  delirersd  In  the  Ust 


four  months  of  the  year.  Cocoa-nut  steady :  Cochin,  45s  to  45s  3d  ; 
Ceylon,  43s  to  43s  3d;  Palm  is  firmer :  fine,  45s  6d,  and  bolder*  require 
46«  per  cwt. 

ToRPKNTiNE. — 600  barrels  rough  sold  this  week  at  9t  3d.  Spirit* 
dull;  American,  3Ss  6d;  English,  34s  6d  per  cwt. 

LmsEBD. — There  have  been  large  arrivals  with  a  change  of  wind. 
Calcutta  is  in  demand  at  49s  6d  to  50s  6d  ;  48s  6d  to  49s  afloat ;  Bombay 
on  the  spot,  52t  ;  afloat,  5Is  6d  to  51s  9d.  Several  cargoes  of  Odessa 
off  the  coast  have  sold  at  50s  3d  and  50s  6d  per  qr  delivered. 

Tallow. — A  limited  business  haa  been  done  this  week,  and  the  price* 
of  foreign  in  all  positions  are  slightly  lower  than  on  the  4th  inst. 
First  sort  Petersburg  Y.C.,  545 ;  for  delivery  to  the  end  of  June,  53s  6d; 
Ust  three  months,  SOs  3d  to  50s  6d  per  cwt. 

Fakticclaks  of  TALLOW.^Monday,  May  7. 

1857  1858  1859  ISCO 

casks  casks.  casks.  casks. 

Stock  this  day 9,308  ...  10,628  ...  9.911  ...  28,922 

Delivered  Iftstweek  1,503  ...  792  ...  1,648  ...  1,059 

Ditto  since  1st  June  103,666  ...  99,670  ...  95,279  ...  76,171 

Arrived  last  week  127  ...  276  ...  288  ...  43 

Ditto  since  Ist  June  94,737  ...  98,385  ...  93,623  ...  93,012 

Price  of  YC  o«  the  spot ...      669  9d  ...  e4s  9d  ...  SOs  Od  ...  54s  .3d 

Ditto  Town  last  Friday...     S8s  9d  ...  67s  9d  ...  67s  3 d  .,  66s  9d 


POSTSCRIPT.  Friday  Evening. 

Sdgar. — The  market  was  firm  to-day.  434  casks  Barbadoes  and 
9,140  bags  Mauritius,  in  public  ^ales,  went  at  the  full  valuations.  480 
bags  Siam  were  mostly  bought  in  at  449  to  45s.  201  casks  Porto  Rico, 
40t  to  49s  per  cwt.  2,105  casks  West  India  changed  hands  during  the 
week.  A  cargo  of  Cuba  has  sold  at  26s  6d,  and  of  Havana,  No.  1 1},  at 
288  6d  for  the  United  Kingdom.  1,700  bags  clayed  Manilla  at  37s  to 
37s  9d ;  and  500  boxes  white  Havana  at  358. 

Spicks. — 135  cases  brown  nutmegs  sold  at  Is  3d  to  3s  8d  for  low  to 
fine.  35  cases  mace.  Is  Id  to  Is  8d  :  sea-damaged  and  mouldy,  lOd  to 
Is  Id.  300  bags  Singapore  black  pepper  were  chiefly  taken  in  at  4^d. 
1,855  baga  Penang  pepper  part  sold  at  3Jd  to  3^d.  49  cases  cassia 
lignca  sold  at  2s  to  38  decline  :  pile  1  and  2,  889  t>  90}.  1,075  bags 
pimento  went  at  3Jd  to  3jd  per  lb. 

Sago  Flour. — 190  bags  sold  at  15s  6d  to  I69. 

Gambisr. — 900  bales  sold  at  6d  advance,  from  I6s  3d  to  17*  3d  p«r 
cwt. 

Shxt.lac— Bntton  sold  at  7/  58  to  6t  2s  6d  per  cwt. 

Japan  Wax  sold  at  56s  to  608  6dper  cwt,  being  much  lower. 

Cochiheal. — 36  bags  Mexican  went  at  38  3d  for  silver,  and  3s  4d  to 
3s  7d  per  lb  for  black. 

Tallow. — Y.  C.  declined  to  538  6d ;  for  delivery  to  the  end  of  Juaci 
538  ;  town  reduced  to  54s  3d  per  cwt. 


ADDITIONAL  NOTICES. 

RxriNED  Sugar — The  home  market  for  refined  sugar  continues  very 
barely  aupplied.  There  ia  no  alteration  in  prices  worth  noting.  For  ex- 
port, 25  tons  of  6  lb  loaves  fetched  42s  6d  f.o.b.  Nothing  doing  in 
crushed.  In  Dutch  loaves,  A.  S.  S.  R.,  No.  1,  300  tons  are  reported  as 
having  been  sold  for  one  of  the  outports  at  33a  f.o.b.  loose  in  Holland. 
Some  few  sales  have  been  made  in  crushed  V.  O.  at  31(  lOjd  forhklf 
tierces,  half  barrels. 

Green  Fruit.— Market  well  supported,  demand  for  all  kinds  good. 
Some  cargoes  oranges  from  St  Michael's,  sold  by  Keeling  and  Hunt  at 
public  sale,  went  freely  at  the  advance  obtained  last  week.  Lemons  im- 
proved in  value.  More  inquiry  for  nuts,  and  holders  are  disposed  to 
meet  the  views  of  buyers,  and  the  backward  state  of  home  vegetation  will 
create  an  extra  demand  for  foreign  fruit. 

Day  Fruit. — The  transactions  of  the  week  in  currants  have  bean 
limited.  Finer  descriptions  ore  sought  for,  but  there  Is  still  a  long  range 
between  buyers  and  sellers'  ideas  of  prices.  Offers  of  2Ss  have  been  refused 
for  common  descriptions,  both  afloat  and  on  the  spot.  Raisins  have 
undergone  a  further  decline.  Considerable  parcels  of  Valentias  have 
changed  hands  among  the  trade  at  28a,  and  exporters  have  bought  at  still 
lower  rates.  In  red  Smyrnai,  at  public  sale  on  Thursday,  about  100  tuns 
were  sold  without  reserve  in  dsmaged  barrels  and  sound  cases  at  24s  to 
28s.  Figs  sell  freely  at  present  rates.  Layer  Muicatels  are  a  few  shillings 
better  than  last  week. 

Knolish  Wool. — There  is  rather  more  inquiry  for  Knglish  wool,  but 
we  have  no  alteration  to  notice  in  prices. 

Colonial  Wool. — The  sales  continue  firm.  Foreign  buyers  are  still 
operating  freely. 

HiHP  AND  Flax.— There  U  no  flax  on  offer  at  present.  Hemp  ia 
quiet  this  week,  and  rather  lower  prices  have  been  accepted. 

Cotton. — Sales  of  cotton  wool  from  Friday,  the  4th,  to  Thursday,  the 
10th  of  May,  inclusive;— 400  bales  Surat,  at  2}d  to4Jd  for  very  ordi- 
nary to  good  fair  Dhollera;  1,100  hales  Madras,  at  4jd  to  5Jd  for  fair  to 
good  fair  Tinniveily  ;  and  Sjd  to  Sjd  formiddling  to  fully  fair  Western. 
A  steady  demand  has  prevailed,  and  a  fair  amoant  of  business  transacted. 
Surat  and  Western  Madras  have  brought  the  full  prices  of  last  week. 
Tinniveily  is  rather  dearer,  and  in  some  cases  |d  per  lb  advance  hat  been 
paid  on  the  public  tale  prices  of  the  3rd  instant. 

Tobacco. — There  has  been  rather  more  demand  for  good  and  fins 
orts  for  home  trade  at  steadier  prices :  middllog  and  ordinary  are  offered 
reely  at  coacestioni  for  parcels. 

LiATHKR  AND  HiDEs. — There  is  not  any  change  in  the  leather 
market  this  week  The  supplies  continue  moderate,  and  the  demand  U 
of  the  same  limited  chtracter  a*  on  the  2nd.  No  alteration  can  be 
quoted  in  prices.  The  news  by  ths  South  American  mail  received  on 
Friday  last,  rc)>orts  Urga  shipments  of  hides  to  Kngland  :— 65,526  from 
Buenos  Ayre»,  28,108  from  Monte  Video,  and  19,760  from  Rio  Grande, 
making  a  total  for  the  month  of  113,394.  There  are  also  11  «,O00  still 
afloat  in  vessel*  which  had  sailed  prsvlously  to  March.    Advaiwd  rate* 
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bad  be«n  ptid  for  hide»,  which  were,  no  doubt,  ttimulating  the  (uppliea. 
At  Buenos  Afrei,  Monle  Video,  and  Rio  Grande,  unitedly,  125,000  more 
bidet  wtre  loadirf,  and,  in  addition,  several  ships  were  gone  to  the  up- 
rtrer  porta  for  cargoes.  All  the  advicea  also  agree  in  intimating  the 
prospect  of  a  continuance  of  the  "cattle  killings"  to  a  late  period. 

Metals.— Neither  the  amount  of  business  doing  nor  the  currency  of 
quotations  show  any  material  change  since  last  week,  with  the  exception 
of  the  reduction  in  the  pricea  of  copper.  Thia  metal  (copper)  was  re- 
duced in  price  to  onr  quotations  on  the  8th  init,  rather  to  the  surpri>e 
of  the  market  generally.  The  demand,  which  liad  become  slack,  has  not 
yet  been  affected  by  the  change.  Iron  it  a  little  better  inquired  for  in 
Staffordshire,  and  Scotch  pig  has  rallied  a  trifle  from  the  lowest  point, 
but  generally  the  trade  is  dull.  Tin  keeps  steady  in  price  and  demand. 
Spelter  hat  receded  in  price  some  2s  6d  to  5s  per  ton.  Lead  keeps 
•teady.     Tin  plates  fetch  raher  better  pticee. 

Tauow.— OfflcUl  market  letter  issuad  this  evening  :— 

t  d 

Town  tallow  54  3 

Fat  by  ditto  2  10 

Yellow  Uustlan 65  0 

Melted  stuff  40  0 

Ranch  ditto   23  S 

Gnavea  16  0 

Oood  dregs f  • 

Imports  this  week  291  casks. 


HAY  MARKETS.— Thursdat. 

Smtthfield.— Moadow  hay,  31  to  51;  clover,  4t  to  6i ;  and  straw,  U  7 
to  \l  Us  per  load.     Trade  less  active. 

CUMBEHLANU.— Meadow  hay,  8/  Ss  to  5i  5s;  clover,  41  to  61 ;  uu 
straw,  1/  8s  to  1/  14s  per  load.     A  fair  demand. 

WiiiTECHAPEL.— Meadow  hay,  31  to  51 ;  clover,  4Ho6l;  and  straw 
11  78  to  11 14a  per  load.     Trade  rather  dull. 


COAL  MARKET. 

Monday,   May  7.— Byass's  Bebside  West  Hartley  15s  9d— Davison'i 

West   Hartley   1.58  9d— Hastings   Hartley  ISa  9d  — Holywell   ISe  Cd— 

Howard's  West  Hartley  153  9d— Lambert's  West  Hartley  ISa  6d— Nortl 

Hartley  15b   Cd— .St  Cuthbert's   Hartley  15s  Od— TanSeld  Moor   13.s  3i 

—  West  Hartley  liJs  9d — Wylam  Ifis  Od.  Wall's  end: — Acorn  Cloae 
17e  Gd— Eden  178  Cd  —  Northnmberland  ISs  Gd— Sheriff  Hill  ]6s  6d 

—  Bell  168  6d  —  Braddylls  Hetton  17s  9d  —  Framwellgate  17b  6d  — 
Haawell  18s — Hetton  18s  tid— Hetton  Lyons  178  3d— Tunstall  17a— 13cn8on 
178— Cassop  I83  to  18s  3d— Hartlepool  18s— Heugh  Hall  17sCd— Kelloo  18« 
—South  Hartlepool  17s  Cd— South  Durham  17a  3d— South  Whitwurth 
los  9d— Trimdon  Thornley  IGs  6d— Thorpe  17s— West  Kelloe  17s— Whit- 
worth  ISa  9d.     Ships  at  market,  184 ;  sold,  1:50. 


METROPOLITAN  CATTLE  MARKET. 
MONDAT,  May  7. — The  total  imports  of  foreign  stock  into  London  last 
week  amounted  to  4,229  head.    In  the  corresponding  week  in  1859  we  re- 
•eived  1 ,485 ;  in  1858, 1 ,344 ;  in  1857, 1,213 ;  in  1856,  272 ;  in  1855,  2,031 ; 
and  in  1854,  898  head. 

From  onr  own  grazing  districts,  the  receipts  of  beasts  fresh  up  this  mom- 
inf  were  only  moderate,  and  the  general  quality  of  the  supply  was  by  no 
meana  first-rate.  Prime  Scots,  crosses,  &c.,  rold  steadily,  at  an  advance  in 
the  quotations  of  2d  per  8  lbs  the  general  top  figure  being  48  lOd ;  other- 
wiae,  the  beef  trade  was  far  from  active,  on  former  terms.  The  mutton 
trade  ruled  steady,  at  fully  last  Monday's  quotations,  some  prime  old  Downs, 
out  of  the  wool,  having  realised  ,58  2d  per  8  lbs.  There  waa  a  fair  demand 
for  lambs  at  full  prices,  viz.,  ,5»  Gd  to  7s  2d  per  8  lbs.  I'rime  calves  sold 
briskly,  at  very  full  currencies ;  but  inferior  calves  met  a  dull  inquiry,  on 
former  terms. 

ScppLias. 
May  10,  1848.         May  0, 1859.       May  7, 18C0. 

Beasts     3976     3610    3740 

Sheep  and  Lambs 20880    23300    26360 

Calv.s 1«6    107    148 

Plgt     380    260    820 

THOnsDAT,  May  10. — To-day's  market  was  scantily  supplied  with  beasts, 
in,  for  the  moat  part,  very  middling  condition.  Home  breeds  moved  off 
steadily,  at  fully  Monday's  currency.  Otherwise,  the  beef  trade  ruled 
heavy,  on  former  terms.  We  have  to  report  a  fair  demand  for  shee]! — the 
show  of  which  was  moderate — at  full  quotations.  Lambs  commanded 
extreme  rates,  with  a  healthy  inquiry.  About  300  came  to  hand  from  the 
Isle  of  Wight.  The  supply  of  EngUsh  calves  waa  limited — of  foreign,  good. 
The  demand  for  them  waa  inactive,  yet  prices  were  supported.  Pigs  and 
milch  cows  sold  at  full  quotations,  but  the  sale  for  them  was  far  from 
active. 


LIVERPOOL    MARKETS. 


■WOOL. 

^From  our  own  Corrkspondkkt.^  ^    . 

Fridat,  May  11. — There  has  not  been  much  business  doing  here  thia 
week,  as  tlie  attention  of  the  trade  is  directed  to  the  sales  by  auction  now 
in  progress  in  Londou,  which  have  opened  at  a  reduction  of  Id  to  IJd  per'b 
from  the  rates  of  the  last  February-March  sales. 

CORN. 

(From  our  own  Courespokdeiit.) 

Friday,  May  11. — 'I'he  corn  market  has  been  very  quiet.     Holders  of 

wheat  and  flour,  however,  do  not  yield,  and  the  few  retail  sales  effected 

liave  been  on  former  terms.     Indian  corn  and  Egyptian  beans  have  been 

rather  easier  to  purchase.     All  other  articles  steady. 


METALS. 

(FKOK  our  OWS  CoRRESPOXnKKT.) 

Fridat,  May  11.— There  is  little  animation  in  the  market  for  manufac- 
tured iron,  the  business  in  which  during  the  past  week  has  been  only  to  a 
moderate  extent,  and  prices  remain  unaltered.  For  Scotch  pig  iron  there 
has  been  but  .1  limited  demand,  and  prices  have  still  a  downward  tendency. 
In  copper  there  has  this  week  been  ft  decline  of  id  per  lb  on  manufactured, 
and  21 10s  per  ton  on  unmanufactured.  Tin  plates  are  in  slightly  better 
demand ;  and  in  lead  thei  e  has  been  more  business  doing. 


Per  8  lbs  to  sink  the  offaL 


Coarse  and  Inferior  beaats  3 

Second  quality  ditto 3 

Prime  larpe  oxen 4 

Prime  Scuts,  «c 4 

Coarse  and  Inferior  Rlieep  3 


Second  'itiKltty  ditto 3  10 

Prime  coanc.woolled  do..  4    A 


d 

3  6 

4  0 
4  6 
4  10 

3  8 

4  4 
4  10 


Prime  Southdown  sheep    5 
Large  coaxae  calves  ...    4 

Prime  small  ditto  6 

Large  hogt  ....» 3 

Small  porkers 4 

Suckling   calves. ..each  19 
Quarter  old  store  plg«,„  23 


(I  22 
0  30 


t  d 
fi  2 
5  2 
5    6 

3  10 

4  10 
0 
0 


Cte    (E?a?ctir. 


Lambs,  6t  6d  to  7t  2d. 
Total  tuppiv— Beasts,  792 ;  sheep  and  lambt,  6,629 ;  calves,  444 ;  plgt,  300. 
Forticntupply— Beasts,  170;  sheep,  600  calves,  304. 


NEWGATE  AND  LE.A.DENHALL. 

Friday,  May  11. — The  innplies  of  meat  hero  to-day  are  moderately 
good.  Prime  lualitiaa  moved  off  steadily  at  full  pricea ;  but  other  kimU 
are  k  doll  inquiry,  at  barely  late  rates :— 


1    d 
....     2  10 

t  d 
3    0 

Middling  ditta  .... 

....    3     2 

3     6 

Priiae  larf*  

PrinwtmaU  

Vaal .-».......«. 

....   a   8 

....    4     0 
....    4     4 

3  10 

4  2 
6    0 

Per  8  Ibt  by  the  carcass. 


Mutton,  Inferior  3    2 

—  middliag    4    2 

—  prime 4    8 

Large  pork 3  10 

Small  pork 4    6 


t  d 
4  0 
4  8 
4  10 
4  4 
4  10 


Lambf ,  Ss  Od  to  6a  4d. 

HOP  MAKRET. 

BoBOCGB,  Monday,  May  7. — Our  market  baa  shown  more  activity.  The 
demand,  partioularly  for  fine  samples,  has  been  good,  and,  in  some  few 
talei  of  fine  Wealda  and  Suaaex,  extreme  value  has  been  realised.  Mid 
and  East  Kenta,  80s,  106a,  140e;  Weald  of  Keiits,  C2s,  768,  84a;  Sussex, 
C2t,  708,70.. 

Friday,  May  II. — The  nuurket  oontinnea  finn  at  fully  late  prices,  and 
but  (aw  bopt  on  offer.    The  bine  ia  making  but  slow  progress, 

POTATO  HABEET. 

SonTBWABK  Watkrride,  Monday.  May  7.  -  During  the  patt  week  the 
arrivala  ooaatwiie  have  been  limited,  but  the  weather  hu  been  milder,  and 
trade  rather  baary  at  the  following  quotations  :— York  Begenti,  120ii  to  1H( hi  - 
ditto  Flnkce,  I20s  to  150t ;  Linoolusbire  KegenU,  lOOt  to  ISOt ;  Dunbar 
ditto,  I20t  to  150* ;  Perth,  Forfar,  aod  Pifeahire  ditto,  UOt  to  I30i :  ditto 
reds,  lOOi  to  120l ;  Irish  whites,  U0>  to  lOOl  per  ton. 

Thdrsday,  May  10.— There  has  been  no  material  inoreMa  in  the  arrivala 
of  home  produce  at  thia  market  either  by  coatten  or  rail,  ninoe  our  laat 
report,  'The  demand  is  rather  brisk  for  good  qualities,  at  fnlly  previous 
ntea,  and  inferior  kinds  are  firm.  Vork  lUgents,  from  I6O1  to  180i ;  ditto 
Jl»ke«,  120t  to  ISOi :  Scotch  ditto,  lOOs  to  ItiOs ;  ditto  Cnpe,  UOk  to  130t :  I 
Dunbaic,  120«  to  140»  ;  Rocki,  llOs  to  I6O1  per  ton.  I 


Tdksuat,  May  8. 
BANKRUPTS. 

E.  Jones,  Woodbine  villas.  Bridge  road  west,  Battertea,  hosier. 
J.  Smith,  Fareham,  Hants,  grocer. 

J.  Wilson,  formerly  of  Sunderland,  shipowner. 

G.  Drake,  Everaholt  street,  Camden  town,  jeweller. 

J.  S.  Beaie,  Paddington  green,  surgeon. 

F.  Miller,  Poland  street,  Oxford  street,  lead  merchant. 

J.  Nowns  and  J.  H.  Wilkinson,  Wolverhampton,  drapers, 

v.  Allen,  Newport,  Monmoutlishire,  draper. 

J.  Palmer,  Gloucester,  ironmonger. 

J.  Bell,  LiverjMX)!,  shipwright. 

T.  Mills,  Ashton-nnder-Lyne,  chemist. 

SCOTCH  SEQUESTRATIONS. 
A.  J.  Waitt  and  G.  Stewart,  Glasgow,  wholesale  stationers. 
H.  Anderson,  Rothesay,  apparatus  manufacturer. 
W.  Moffat,  Glasgow,  butcher. 
A.  Steven,  Glasgow,  wine  mercliant. 
T.  Torrance,  Airdrie,  surgeon. 
J.  Hutton,  bytart,  accountant. 
P.  D.  Denholm,  Edinburgh,  contractor. 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
C.  Stanbridge,  Cheapatdet  merchant  and  agent. 
J.  Fox,  Norwich,  furrier, 

J.  HelUngs,  Edgeware  road,  Paddington,  oowkeeper. 
£.  Jones,  Battersea,  hosier. 

H.  Pownceby.  l/eman  street,  Whitechapel,  printer, 
W.  Porteous,  Brighton,  linen  dr>i>or  and  batter. 
S.  Wright,  Manchester,  hotel  and  tavern  keeper. 
H.  Newland,  Neweaatle-under-Lyme,  miller. 
J.  Parnell,  O.xford  street,  linen  draper,  hosier,  and  haberdasher. 
C.  D.twson,  Wisbeach,  dealer  in  china  and  earthenware. 
T.  Ijco,  George  yard,  Lombard  street,  and  Birmingham,  merchant. 
J.  Morehouse,  jun..  New  Hill,  Yorkshire,  woollen  doth  manufacturer, 
T.  C  Richardson,  Weat  Auckland,  Durham,  dmggiat 
W.  Ray,  Chesterford  terrace,  Hackney,  shipowner. 
E.  R.  Sherren,  Kichmond  villas,    Westbourno  grove  north,  Bayswator, 

builder. 
T.  Sturley,  Harbury,  near  Southam,  Warwickshire,  licensed  victualler. 

SCOTCH  BANKRUPTS, 
J.  Grant,  Edinburgh,  commission  agent- 
It.  Keddie,  coalmaater,  Elie,  Fifeahire. 
W.  Lothian,  ironmonger,  Wiahart,  Lanarkshire. 
A.  Rowan,  engraver,  Glasgow. 
U.  H.  Fyfe,  ship  chandler,  OU^ow. 


By  advices  from  Hamburg  the  price  of  gold  it  421}  per  mark,  and  tht 
short  exchange  on  London  it  13.3J  per  1/  sterling.  Standard  gold  at 
the  English  Mint  ptice  it,  therefurr,  nearly  1-tOlh  per  cent,  dearer  !• 
London  than  in  Hamburg. 
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tMMERCIAL   TIMES 

Weekly  Prlo«  CurreBt. 

1g-  the  prices  in  the  followine  Ii«  are 
cwflfnlly  revised  erery  Friday  aft«noon, 
by  aa  eminaut  hoaM  in  oadi  depaxtaient. 

tOHDON,  FaiDAT  Zmina. 
■  5  percent,  to  dutiesoncnrranW.fl^. 
-pper,tobacco,winea,andtiniber,  dells, 
od.  4c.,  from  BriOah  Poasetaioos. 

>.  3he«  duty  free                 a    d     a  d 

rirstaortPot,U.S.p:cwt    0    0      0  0 

Montreal 0    0      0  0 

Firjl  »ort  Paarl,  C.S —    0    0      0  0 

Montreil 0    0      0  0 

Coooa  dnty  Id  per  lb 

West  India percwt  68    0  100  0 

Gnayaqnil  _ 70    0    73  0 

Braiil -  S2    0    68  0 

Coffee  dnty  3d  per  lb 
Jamaica,  good  middlinK 

to  a  le   per  cwt  74    0    94  0 

«oe  01  a  to  mid  63    0    78  0 

Mocha,  jDRarbled 60    0    90  0 

ftarbloil,  com.  to  good  92    0  115  0 

garbled,  «n«  HC    0  Vli  0 

Ceylon.caUve.ordtofina  59    0    64  6 

ordinary 54    0    5«  0 

planution.     ordinary 

to  «ne  ord  ._._ «8    0    67  6 

taa  One  ord.  to  mid    68    0     74  0 

(ood  mid.  to  fine.„.-  75    0    95  0 

■,Ta. 57    0    73  0 

.:nalraandPadan»  „  SI    0    60  0 

:.dras  and  Tellicherrt  69    0     90  0 

.labarandMyaore...— 53    0    74  0 

LtamlnKO .16    0    65  0 

B-aall,  washed  —  64    0    "4  0 

good  and  fine  ord 58    0     64  P 

common  to  real  ord  ...  51    0    57  0 

CosuBica .63    0    90  0 

Barana  and  Cnba. -  67    0    82  0 

Porto  Rico  4  La  Gnaytk  62  0  78  0 
Cotton  duty  frM 

Snrat par  lb    0    21    0  6} 

Benga:. -     0     0      0  0 

M^ras— _ -—     0    3}    0  5J 

!  ,mam  —    0    0      0  0 

wedGeornla „    0    0      0  0 

:?w  Orleans  ...„ 0    0      0  0 

Demerara  .    0    0      0  0 

St  Doralnito    _    0    0      0  0 

OmgM  and  Dyes  duty  (rsa 

OOCaiHBAL 

TeoerifTe par  lb    3    4      4  3 

Meiican ,. 3    2      4  0 

Lao  Dia— good  to  An*.    13      3  6 
TuaMiaio 

Bengal  ,...«. ..per  cwt  11    0    15  C 

Madraa    11    0    16  6 

China  — _  11     0    15  0 

T«Bia  JaroHioa,  CaUh  26    0    27  0 

Gambler 16    0    17  0 

Dyewoods  dnty  fre*     £     •    £  a 

Baaiii  \Vna»  .-per  ton  80    0    8S  0 

rrano.  Cnb«...._ —    9    0      9  5 

Jamaica 6  10      6  0 

Saranilia 6    6      0  0 

LoflwooD,  Campeacby...    6  13      6  15 

Jamaica  4  10      4  15 

Miciataoa  Wood  . 12    0    13  0 

RtD  SsDiiDaaa.„_,..„    6  10      0  0 

8ara«  Wood.. ..  .    6  10     »  0 

nnBlt— .\LIIO]«Da 

Jordan,  duty  tnt           •    d     •  d 

new  „ _...120    0  300  0 

Barbary  sweat  40    0    44  0 

Hctiar 43    0      0  0 

CnasnTs,  duty  7s  par  cwt 

Palraa,  new  ...__„  29    0    48  0 

do       old  _„_»...  J»    0      0  0 

laland,  ncw._.__ 30    0    60  0 

Golf ~ „  3»    0      0  0 

Fidf,  dnty  7s  par  cwt 

rorhey.new.pcwtdp  35    0    46  0 

Spanuli   „.„„  2«    0    30  0. 

fLCMS.  duty  7f  p«r  cwt 

FrMich.  fcottled 140    0      0  0 

Ocman  23    0     0  0 

r*l>«at,duty  7«newd  p  40    0      0  0 
BaisiHs,  duty  7a  per  cwt 

Valenlla,  naw    ._ M    0    35  0 

Mutual 45    0    70  0 

■i«yim.r«d*ChawM  28    0    42  0 

Saltana  „  60    0    65  0 

CBaa«aa,  dnty  paid  ad     ad 

S<  MIchaaMstqsallty, 

\uf  bos 43    0    46  0 

Doi  tad  qoantr. 3)1    0    80  C 

Talaaria   «...  M    0    37  < 

UabMAStUbea,  (eb  21    0    33  6 

Wcil|r _...  par  bol  10    0    13  0 

Laao»a 

MasslB*. par  caa«  14    0    19  0 

Msbnn par  i  ctiaat  17    0    18  0 

Mala«a_ _    0    0      0  0 

Naples p«r  eaaa    0    0      0  0 

Baraalona  nuta.„p«r  baf  3d    0    37  0 

B^aalab  nuta. p  bri  3*    0    43  0 

BnuU  DoU 21    0    U  0 

'>k«r  nala par  100  It    •    M  0 

iUK  duty  free                      £    ■      «  d 

.>nt,Wr  P  IC..p«rtM    0    0     0  0 

M  Paonborf,  II  bead    0    0     0  0 

»  baad    0    0     0  0 

rdealaiid_._ _.__  HO     0  0 

Uoittv  dat>  fraa 

»i  rtr«b».  clean,  par  tea  3»    0     0  0 

o»t«bet   . _,^    0    0     0  0 

b«ll-cl«»ii 37    0      0  0 

P.'«a,  Rhlaa  _..„„__  31  10    33  0 

«a»"lla,»rwa ^  JH    0    a«  0 

•    '    lialiSo«o...._  16    0    M  0 

..._—.... — .„  13  10    la  0 

■  P« _...  24    0    32  0 

)lna.„.„ -_  1;    0    36  0 

*>"      —  »    »      «  0 


Rides— Ox  and  Cow,  p  lb  a    d  ad 

B.  A.  and  M.  Vid.  dry     0  10  11 

Do  &  R.  Grande,  saltd    0    7^  0    8| 

Briiil.drr 0    9  Oil 

drysalted .._    0    8i  0    9 

Drysaltcd  Mauritius 0    6  0    8) 

Rio.  dry -     0     8  10 

West  Coast  hides 0    9i  1    0 

Cape,  salted  0    4}  0    85 

Amtralian _.    0    3j  0    6J 

New  York.. „_ 0    5*  0    ej 

East  India  _„    0    35  1    25 

Kips,  Russia  ._ 1    1  1    IJ 

S  America  Horse,  p  hide     8    6  13    6 

German do      9    0  13    0 

IndlKO  dnty  free 

Beneal per  lb    3    0  8    5 

Onda   _..._._.„    3    3  6    0 

Madras 13  6    0 

Kurpah  _     2    0  7    8 

Manilla „...._    0    6  4    0 

Leather  per  lb 

Crop  hides 30  to  45  lb    1    4J  1    «i 

do        60       65    1     6  1  10 

English    Butts  16       24     1     4i  2     3 

do                28       36     1     8  2    8 

Foreiga    Butta  16      25    1    4  2    0 

do                23       36     1     5  2     3 

Calf  Skins  .„-  23       35    1     4  2     4 

do                40       60    1     6  2    7 

do                80     100    1     2  1  10 

Drsssinit  Bide9„....»_    1    li  1    7 

ShaTad        do    ~    12  17 

Bona  Hides,  Encilsh...    10  13 

do     Spanisti,  per  hide    6    0  17    6 

Kips,  Petersburg,  per  lb    1    5  1  10 

do     East   India  U    6  2    0 

Bletall— Corraa 

Slieating,  boils,  fee.  lb    1    0  0    0 

Bottoms 1    0}  1    1 

Old  0  10  0  lOi 

Tough  cake,  p  ton  £107  10  0    0 

Tile .107  10  0    0 

IloM,  per  ton                     £    a  £    s 

Bars,  fee,  British 6  10  6  15 

Nail  rods 7    5  8    5 

Hoops 8  16  9  10 

Sheets 9  10  10  10 

Pig,  No.  1.  Wales 3  10  4    0 

Bars _     5  15  6    0 

Rails 5  16  6     5 

I'iC,  No  1.  Clyde   2  13  2  15 

Swad.sh 11  10  12     0 

Lllu,  perton— Eng.pig  21  15  22  10 

sheet    22  15  0    0 

red  lead  ._  ., 24    0  24  10 

while  do 28     0  30    0 

patent  «liot._ 26    0  0    0 

Spanlslipin    2110  3115 

Stzii..  Swedisliln  kegs..  19    0  19  10 

In  faggots „  20  10  0     0 

SpELTKa.  for.  per  ton.-  20  10  20  15 
Tin,  duty  free 

English   blocks,  p  tonl36    0  0    0 

bars  in  barrels  137    0  0    0 

Refined   138    0  0    0 

Banca 136     0  0    0 

Straits- 129    0  130    0 

Tin  Plates,  per  box        a     d  a    d 

Cliarcoal,  1  C »  31     0  33    0 

Coke,         1  0 ~  25    0  36     6 

BlOlaues  duly  Britlsli  and  For.  69  4d 

Bnlisli  best,  d.  p...pcwu    0    0  0    0 

Patent -     0    »  0    0 

B.  P.  ^Yest  Indiea -.    0    O  0    0 

OUS-Fish                          £    a  £     a 

Sperm pertmi,98    0  99    0 

Head  matter  ...~ lol    0  102    0 

Soath  Sea -  36    0  0    0 

Seal,  pale    ...     37    0  0    0 

Cod 40    0  0    0 

East  India 28  Ift  39    0 

Olire,  Gallvpull  62    C  63     0 

Sicily    60    0  61     0 

Palm per  ton  4j  lU  4<;    0 

C«K:oa-nut  43    0  45  10 

Kapeaeed,  pale  ( foreign)  42    0  42  10 

LInsead  _ 28    6  0    u 

Black  Sea   - p  qr  49s  Od  51i  01 

St  I'etorsbg  Morsliank  49     0  50    C 
Oocake|KMglisli)p  ton  10(   U  101   7i 

Do  Foreign 9    0  10    7 

Rape      do       -     4    7  5    0 

FroTlBloni— Dnty  free. 

Butter-.Watarford  pcwt    0«0d  Os  Od 

Carlow..._._ 0    0  0    0 

Cork  3-dl,  new  _....U3    0  116    0 

Limerick 102    0  108    0 

Friesland  rrash-..-...112    0  0    0 

Kiel  and  Uoiatein 112    0  124    0 

Jersey 108    0  110    0 

Bacon,  singed— Waterf.  68    0  72    0 

Limerick - -  06    0  70    0 

Raras-Westphallr  74    0  0    0 

Lard— Watcrtord  A  Li- 
merick l.ladder  ....  68    0  7«    0 
Cork  and  MeKasl  do...  66    0  70    0 
Firkin   and  keg    Irish  «0    0  64    0 
American  a  Canadi«o    0    0  0    0 
Cask  da           do           62    0  C4    0 
Pork— Amer. aCan.p.k  90    0  0    0 
Beef— Amer.  aCan.pte    6  10  7  10 

Inferior   ~— -—    0    0  0    0 

Cheeae— Edam  — M    0  «3    0 

Gouda —.,.  «4    0  0    0 

Canter It    0  0    0 

American    _ —  60    0  70    0 

Rloednty  free 

Carolina    percwt  33    0  t<    0 

Bengal,  yellow  a  wblu    «    «  U    0 

Madraa    ~.-     8    0  10    ( 

Jara  and  Manilla 8    0  IT    0 

Saco  daty  41d  per  cwi 

Pearl  ■.  - percwt  16    0  33    0 

■altpotre.  nengal.pcwt  36    0  43    6 

English,  rellnad.— ....„  41    0  43    0 

MiTsaTi  or  Seoa_  ._„  14    (  16    9 


aeed<                                a     d  a   d 

Caraway,  Dew...per  cwt  32    0  35    0 

Caniry „ per  qr  49    0  54    0 

Clover,  red  per  cwt  40    0  50    0 

white  ,.~  70    0  90    0 

Coriander  -  12    0  14    0 

Linseed,  foreign  per  qr  60    0  60    0 

English    .- .IS    0  65    0 

Mustaru.br    p  bush  15    0  17    0 

white   14     0  17    0 

Rape.  perlastoflOqrajCSO    0  34    0 

SUk  dnty  free                      ad  ad 

Snrdah _.pBr  lb  24    0  27    6 

Cossimbuiar -  14    0  23    0 

Gonatea  _ 13    0  24    0 

Coraercolly 14    0  26    6 

Bedieah,  ,kc ~    0    0  0    0 

Cliina,  Tsatlee  21    0  20    0 

Tavsaam 16    0  21    0 

Csnton 6     0  18     0 

Thrown    18    6  23     0 

R«w«— Whits  Novl  ..,  .  44     0  46    6 

Fossombroue -  38    0  41    0 

Bolocna  ~ 85    0  37    0 

Royals ~  35    0  3?    0 

Trento -..- 38    0  40    0 

Milan   37    0  41     0 

OXGANXINCS 

Piedmont,  22-24   43    0  45    0 

Do         24-28    41     0  4S     0 

Milan  JtBergam, 13-22  43     0  45     0 

Do.               22-24  41     0  43     0 

Do.               24-26  39     6  41     0 

Do.               28-32  38    0  40    0 

T»ilia— Milan,  22-24  ._  40    0  41     0 

Do.            24-28  ...  39     0  40    0 

Do.           23-36  ..  S7     0  39    0 

BmnliAs— Short  reel    ...    0    0  0    0 

Lone  do  _    0    0  0    0 

Demirdach -...    0    0  0    0 

Patent  do    35     0  36     6 

Pbhsiaks    11     6  17    0 

Bplces.  in  bond— PtrPEB,  duty  6d 

M«liil>ar    per  lb     0    4i    0  5i 

Enitern    -    0    '^i    0  H 

•Wliite  0    6  0    9 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    3|    0  3{ 
Cinnamon,  duty  free 

Covlon,  1.2,3    0    9  2     2 

Mttlalmr  fc  Tellichery    0    8  10 
Cassia    I.ignea.    duty 

(ree    percwt   80    0  96    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolcn  per  lb    0    4}    1    6 

Bourbon  and  Zanzibar    0    3|    0  4i 
GiNnta.  duty  free 

East  India  C(.m.  p  cwt  20    0  22    0 
I>o.         Cochin  and 

Calicut 65    0  125     0 

African    86    0  37    0 

Mace,  duly  free  ...per  Ih     0  10  3     0 

Ndtmeos.  duty  free... p  lb    13  4    0 
Spirits  Rum  duty  8a  3d  per  gal. 
Jamaica,  per  gal.,  bond 

15  to  25  0  P...™..  .      S    0  8    4 

30  to  35     —  . ..-—     3    8  4    2 

fine   marks 6    0  6    0 

Deiiientru,        proof 1  10  1  11 

l.oiiwnrd  Inland  —  IK  19 

East  India          —  17  18 

Foioign                —  ....-     10  17 
Brandy,  diitj  8(  6d  p  gal 

,1  18.W  .-._  10     6  10    8 

Viniate  ofj  ,^„ 11    «  12    " 

''"?™'"'»V85e 15    0  16    0 

inhhda    (^,855....  ic    0  17    0 

Qeneva,  common 2    4  2    6 

Fine 2     8  2  10 

Com  spirits.pl  duty  paid...  10    1  10    2 

1)0.  f.o.b.  Expnrtutioa     2     0  2    1 

Malt  spirits,  duty  paid...  10    6  11    9 

Sugar— d'tty,  Hetineii,  18t  4'1 ,  white 
cliiyfd.lOi;  brown  clayed.  13il0d;  nnt 
equal  lobrowu, 12s  Ud;  mO'itii--iOii  5*01 

pcrcw*..                                  s     d  s     d 

Brms.iplantallon,)elh;w  27     0  32    0 

brown  -  22    0  27     0 

MHUritlus,  yellow _  20    0  32    0 

brown - 10    «  26    0 

Bengal,cryn.,good  yellow 

and  white  30    0  32    6 

Benarea,  gieya  while  28    0  34    0 

Date,  yellow  and  gri-v  22    0  3i)    0 

Old  to  flne  brown 15    0  21     0 

Penane,  grey  and  whilo  31)    0  31    6 

blown  and  yellow    ...  15    6  29    6 

Madraa,  ijrny  yeltwhlie  27    0  32    0 

brown  and  wtl  yeUow  lo    0  25    0 

Slam  an.iClilua  white...  29    6  32    0 

brown  and  vellow 17    0  29    0 

Hani lla,  clayed 2<     6  27    0 

muacovailu.- m—  18     0  20    0 

Java,  grey  and  white  .„  29    0  32    0 

brown  and  yellow.,...   2b    0  28    6 

Havana,  white  ..31    0  38    0 

brown  and  yalluw  ....  23    0  31    6 

Bahla.  grey  and  wliirf...  20    11  31    n 

brown  „.  21     u  26    u 

PcrnamaParalba.  whlu  27    0  32    0 

brown  and  yellow 20    u  :'«    0 

ror.Hna.lowtuBue  gnicy  20    6  34    6 

brown 2i    0  26    6 

RirmBD — For  conanmption 

8tol0lbloavea..._._._  66    0  68    0 

12  tol4  lb  loaves  ,.,„._  5t     0  55    0 

TJtIera,  22  to  24  lb    _...  62    0  64    0 

Lumps,  45  lb  ..  „ 51    6  0     0 

Wetcruabad    ._ — .  49    0  60    0 

Plecea 45    0  40    6 

BasUrda_ „ 38    6  36    0 

Treacle -  16    0  18    0 

For  export,  freeonb'urd 

Turkey  laave%  1  t«  4  lb.  49    6  80    0 

6  lb  limves  — „,..  42     0  0     0 

10  lb    do.   - -.—.....  410  0    0 

141b    do.   _.-—_._     0    0  0    0 


SCGAR— Rir.  continued     9    d      ad 
Tltlers,  22  to  28  lb  „._  37     0    39     0 

Lnmp9,40  to451b 0    0     0    0 

Crushed  _.„.,._..„  37    0    87    6 

Bastards -  16    0    26    0 

Treacle    16    0    18    0 

Dutch,  reSned,  f.  0.  b.  In  Holland 

0  lb  loaves 39    6       0    0 

10  lb  do      „  38     6      0     0 

Superfine  crushed 36    0     0    0 

No,  1,  crushed 34    0    35    0 

>0.  2And3 _  32    6     33    • 

Be]',;ian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loavea 37     6    33    0 

Crushed,  1 32    9    33    6 

Tallow  ~Daty  ftee 
N.  Amer.  melted,  p  cwt    0    0     0    0 
St  Petersbnrg,  lat  Y  C  53    6    54    0 

N.  S.  Wales 0    0      0    0 

Tar— Stockholm,  p  bri...  23    0     0    0 

Archangel _ 21    6    32    0 

Tea  duty  Is  Sd  per  lb 

Congou,  low bd    1    2}    1    3} 

common  good    1    4^    1    6 

ra.  str.  a:.d  str.  bk.  If.    ]     6^     1    9 
flne  and  Pekoe  kiuda    1  10      2    6 

Souchong    —    18      3     4 

Pekoe,  flowery  ,_ 2    0      5    6 

Orange 12      2    6 

Scented   _ „    14      2    0 

Scented  Caper  -    12      2    0 

OuIong_„ —_    13      2    6 

Hyson— 16      17 

mid  to  fine 18      4    6 

ToungHyson 0  10      2    9 

Canton&Twankaykda    0    8      10 

Gunpowder    10      3     6 

Canton&Twankaykds    0  10      18 

Imperial 14      2    6 

Timber 

Timber  &  Hewn  Wood  Dnty  Is  per  load 
DantzicandMemel  fir...  SO    0    77    6 

Rigaltr   _ 65     0    70    0 

Swedish  fir 42    0    53    0 

Canada  red  pine  .- 60    0    70    0 

—  yellowpine,large  70    0    75    0 

—  —      small  55     0     60    0 
N.  Brunswick  do  large  90    0  120    0 

Quebec  oak  110     0  120     0 

Baltic  oak  - 55    0  125    0 

African  oak  duty  free...l40  0  210  0 
Indian  teake  dutyfree..  210  0  270  0 
Wainscot  logs  IS  ft  each  70    0  116    0 

Uedl3&  3awn&PreparedWood,dy  2s  p  load 
Norway,  PeterabgstondjeiO     0     1410 

Swedi.ili... 9    0    12    0 

Kuiilan  11    0    15    0 

Finlind   8  10    10  10 

Canada  Ijl  pine  -....—  17    0    20    0 

—  2nJ  _...  12    0    13     0 

—  spruce   - 9    0    13  10 

Daulzicdeck,  each 14i  0    36j  0 

Staves  duty  Is  per  load 

Baltic, permiie £170    0  220    0 

Quebec     —        .. 55     0     65    0 

Tobacco  duty  3s  per  lb  a  d  id 
Maryland,  per  lb,  bond  0  4  0  8 
Virginia  leaf -.-...    0    5      0    8i 

—  slript 0    9      0  11 

Kentucky   leaf.. -    0    3      0    8 

-         atiipt 0    C      0    81 

Mogroliead  duty  9a    10      18 

Columbian  leaf. _    0    8      2    2 

Havana  - 10      6    0 

—  cigars,  bd  duty  9s    6    0    22    0 
Turpentine 

American  Kough...pcwt    9    3      9    0 
Kng.  Spirits,  wilUoul  ck.?  34     0     35     0 
Foreign  do.,   with  casks  35     6     30     C 
wool— EiiouaH.— Per  pack  01340  it>. 
FieecesSo.  Downiiogs  £19    0    19  10 

Ualr-bred  liuga _  19    0    19  10 

Kent  fleeces  -...  18    0    18  10 

S.  Dwn  ewes  Jk  wthrs  17    0    18    0 

Leicester  do  — 17  10     18    0 

Sorts— Clothing,  pickick  19     0     20     0 
Prime  and  picklock  18    0    19    0 

Choice 17    0    18    0 

Super  15    0    16    0 

Combing— Wetiir  mat  20    0    21    0 

Picklock  .„_. 17    0    18    0 

Common 10    0    10  10 

Hog  matching 23  10    24    0 

Picklock    matching  1    10    19  10 
Super  do  10    0    10  10 

PoaaiQM — dnty  free.— Per  lb 
Oerinall,    I  1st  &  3d  Elect     3<  41     4a  61 

Saxon,    )  prima  «    2    4      8    0 

and       laeeiiida   .-..    SO      3    4 

Prussian.  (teraa..M» 18      1  10 

Colonial — 
Sydney— Lambs.........    1     5|    3    7 

Bcoar«d,  .10.,,,- 15      3     0 

Uuwa>hed  .„ 0     81     1     4 

Locks  and  plecea  ...    0    Ht    2    U| 

Silireandakin 1    31    2    0) 

P^ri  Hliillji— l.ambi...    1    6i    2    5^ 

dcourad,  fee 14      3    5 

Unwashed  0  11       14 

Locks  and  pl«ce8  ._    b  10      1  10] 
8   AUBlrailan— Lamtia     1     6|     1     8| 

^Cfulrrti,  Ac- 1     Oi     2     0 

Unwashed  0    'l\    1    4J 

Locka  and  plecea  ...    0    8115 
V.  b.  I..and- Lambs...    1    It     i    4 

Scoured  &c 1    21    1  11^ 

Unwaabcd  0    0      0    0 

Locks  and  plecss  ...    0    0     0    0 
Cape  O.Hope— Fieeoaa    0  101    3    6 

Lamba „    1    I'l    1  loj 

Scuurad,  .to -     0     8       2    4| 

Unwashed  -«.    0    8|     1     8 

Wine  duty  3s  per  gal. 

£  a  £  B 

Port f*T  pipe  31  0  70  0 

Claret  bhd    »  0  «»  0 

■iierrr „.-...~..batt  14  0  80  0 

pipe  6«  0  96  9 
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Of  Imports,  ExiwrO.  astl  Home  Consumption  oi  tiie  foUowlnp  articles  in  the  18 
wicks  emiiiiir  Jlsy  6,  1860.  showiHg  the  Stock  on  May  5,  compared  with 
tlie  curresuonding  period  of  18d9. 

FOR  THE  PORT  OF  LONDON . 
NV'Orthose  articles dnty  free,  thedelivsries  for Export&tlonarelnclndednnderthe 
head  Home  Go luuinitilon. 

East  and  West  Indian  Produce,  ko. 

SUGAR. 


British 
PIsntution. 

West  India.. 
Mauritius  .. 
Bengal  JiPg. 
Madras  .... 

Total  B.P. 

Foreign. 

Slam, Ac 

CubaJiUaT. 

Bralll 

P.  Kico,  tec 

Total  Frgn 

Grand  Total. 


Imported. 


18«9 
tons 
190111 
13SS9 
lllO't 
8472 


4I>>34 


7817 
6901 
3197 
416 


17831 


CiOSS 


18C0 
tons 
!K«64 
1M45 
337C 
3720 

47906 


10023 
6S« 
2421 

33S7 


Exported. 


1849 

tons 

88 

821 

446 

484 


1636 


231 
1089 

est 

2 


1860 

tons 

9 

468 

161 

969 

1607 


too 

981 

667 

11 


22539 


70444 


33C3 


4839 


3666 


Home  Constmip. 


1889 

ISGO 

tons 

tons 

2M46 

29550 

10038 

72S9 

7680 

4361 

4844 

5484 

47598 


3288 

16049 

25*3 

1509 


46684 


6191 

10842 

2909 

3466 


23419        23««8 


71017  I     70092 


Btock. 


1859     I  1860 

tons     i  tons 

6705  !  7074 

6927  I  13176 

6821  {  5463 
2133  , 


2219 


20586  :     27932 


8171  12209 

8226  6375 

3309  6773 

219  .  2456 


19926        26813 


40511        54746 


PKiCb  OI:  SUQAUS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exclnslTe  oftbednties. 

s    d 
From  British  Poseeisloniln  America 26    4  perewt 

—  —        Manrltlns  30    6 

—  ■»        East  indies.... 

The  aTWage  price  of  the  above  Is  27    2| 


MOLASSES  AND  MELADO— Tons. 


Westlndia... 
Foreign  ... 

Total 


Imported. 


1859 
689 
464 


1143 


1860 
442 
118 


Exported.        i  Home  Consump. 


1859 
226 
723 


1860  1869 
183  1116 
138     863 


660  I 


949  i 


1860 
957 
661 


320  i   1978    1608 


Stock. 


1869 
1104 
3587 


1860 
478 
1374 


RUM. 


West  India.. 
East  India. 
Foreign 

Vatted  


Imported. 


Exported  and 
delivered  to  Vat  Home  Consnmp, 


gals        gals     I     gals 
97.5195      711270     484020 
103649      122:W5      205920 
220006      1002161     197370 

Exported. 
636175]     S6j996|     383940 


Stoek. 


gals  gals  gals        gals 

604935  6592.'i0  172S365  17941.50 

11206          6750  209665    221265 

2206          7966  64090    28U666 


3(280 


1909620    1924920'  1487835'  1271260      e5.'1626      7189651  3219040  2642266 


46000|     231930   337185 


COCOA— Cwts 

B.PUnUtion 
Foreign 

13170 
3268 

8462 
1806S 

961 
10436 

820 
2151 

9207 
633 

8970 
6918 

12676 
7J6I 

3590 
14657 

16438 

26528 

11397 

2971 

9845 

14888 

20026 

18247 

COFFEE— Cwts. 

Westlndia... 
Ceylon 


Total  B.P. 

Esst  India,.. 
Mocha   .. 
BraiU... 
Other  Forgv. 

Total  Frgn 

Oraad  Total 


2409 
78511 

80920 

11346 
1663 
8146 
6642 


26797 


7048 
113292 

120340 

9789 

4689 

11917 

417 


26813 


221 
39346 


29597 


3919 

1913 

8947 

526 


15304 


1187 
44146 


2765 
66265 


46333   69020 


4725 

943 

7875 

2401 


16943 


44871   61276 


10987 

10422 

2694 

6681 


29764 
93764 


2284 
86667  1 


4772 
75628 


87941  !  80300 


13185  I  10598 

4911  I  10621 

3403  I  4563 

6897  !  8963 


28396  I  34745 


116336   115046 


7808 
76310 


84118 

10229 

7780 
3300 
9609 


30818 


BICE 


tons 
8RI9 


tons 
10139 


tons    I    tons    1 
8076    !     7641  I 
PEPPER. 


tons 
8873 


tons     I     tons 
22886    1    77754 


tons 
62410 


WMU 

Black...  ., 


tons 
218 
I6M 


ironiios.. 

Do.,  wild 
OAS.LIO... 
OIKMAMOH 


pkn 
1361 
3 
2890 
4.143 


tone 
166 
17U 


tons 
17 
870 


tons 
18 
662 


tons 
129 
775 


pkn 
1175 

3756 
6368 


"t; 


pkgs 

670 

8 

3S47  I        966 
2410  I       1766 


bag!        Uge        bags        kagi        ban        bags        bags        ban 

piMBirro.,.     *m      wei  I    8o«i  I     ?*»      m»      ^4o     34143     2!44< 


pkgi 

74* 

10 

90S 

301 


tons 
122 
744 


tons 
194 
2276 


tons 

22.-!! 


pkgs 

933 

4 

1617 
878 


ii'gs 
2221 
679 
8321 
6312 


pligs 

2597 

645 

12664 

6466 


B«w  MM4nrlala.  Dyestuffi,  fte. 


OOCUKEAL 

serons 
7460 

sertms 
6723 

seruns 

serons 

aerons 
6858 

serons 

6006 

if  il 

LAC  DTI... 

chests 
1954 

cheaU 
1086 

chesU 

ChesU 

chests 
2103 

chests 
1960 

LOOWOOD 
FOSTIC... 

tons 
38.33 
716 

tons 
1186 
937 

tons 

tons 

tons 
2949 
736 

tons 
2934 
1148 

tons 
3466 
673 

serons 

6782 

chests 
10176 

tons 
1613 
694 


IMUIUO. 



Kastlndl«., 

chesu 
8124 

cb««a 
7IW 

cheaU 

chesu 
... 

cnests 
9132 

chests 
764* 

sheets 
18160 

chests 
13116 

■pMilaii .. .. 

Mnns 

4n» 

•emna 
3734 

MTona 

•aroiu 

•erons 
2416 

serene 
2436 

4102 

serons 
2209 

3ALTPETHE. 

inirata    of 

Potaas     . 


7673 


NItraU 

gnda  . 


206S 


<79» 


COHOK. 


tona 
6617 

J127 


178* 


tou 

M04 


43a 


8628 


American  .. 
Braiil    ..  . 
Ewtlndi.'  . 
Clvpool,*!'. 
kinds... 

botes 
1«7 

186M 

86M78 

boles 
4M 

n'iri 

1628337 

balM 

••• 
••• 

74S30 

boloo 
1469M 

bolao 

18io7 
785780 

bolos 

840 

48 

17613 

906860 

bote 
330 

( 

uin 

408870 

bale. 

136 

6 

38128 

1016200 

ToUl 

87S934 

1656063 

74830 

146890 

764387 

»34S«0 

416777 

1044164 

s= 
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RAILWAY  CALLS  FOR  MAY. 
The  following  ave  the  railway   calls   for  the  month  o    May,  lo  far  as 
they  have  yet  been  advertiseti: — 

Amount  per  share. 

Date       Already  Number  of 

due.          paid.                Call.  Shares.           Total. 

X     s    d          £    s    d  £ 
Buffalo    and    Lake    Huron, 

issue  of  April,  1859 15 17    0  ...    30,000    ...      41,250 

Illinois  Central 13 5  dels  not  known. 

Metropolitan 16     ...             2        ...     1    0    0  ...    60,000     ...       50,000 

Monkland,  New  10    ...          20        ...    2  10    0  ...      6,800    ...      17,000 

Purtadowu,  Dungannon,  ti:c, 

Extension 16 2  10    0  ...          not  knoivn. 

Do.,  Do.,   6  per  cent.  Pref.  16 6    0    C  ...           net  known. 

Biffa  and  Dunatmrg 27     ...           10         ...    2    0    0  ...    81  600     ...     163,200 

South  Austrian,  *c 1.5    ...          10        ...    2    0    0  ...  750,000    ...  1,600,000 

Vale  of  Llangollen 10 2    0    0  ...      4,540     ...        9,000 

Whitehaven    and    Fumess 

Junction,  Pref.,  £20 1    ...           5       ...    5    0    0  ...        760    ...       3.760 

Total  l,784,20i) 


EPITOME    OF    RAILWAY    NEWS 


Traffic  Returns.— The  traffic  returns  of  railways  in  the  United  King- 
dom for  the  week  ending  April  28  amounted  to  513,345/,  and  for  the  ocr- 
responding  weelc  of  last  year  to  455,330/,  showing  an  increase  of  58,01.5/. 
The  gro&s  receipts  on  the  eight  railways  having  their  termini  in  tlie 
metropolis  amounted  to  213,514/,  and  for  the  corresponding  week  of 
last  year  to  196,494/,  showing  an  increase  of  17,020/. 


RAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 

Monday,  May  7. — The  railway  market  was  partially  influenced  by  the 
decline  in  Consols,  and  several  leading  stocks  closed  at  a  trifiing  reduction. 
Foreign  shares  were  dull.  Lombardo-Venetiau  left  off  f  to  |  premium  ex 
div. ;  and  San  Paulo,  }  to  J  discount.  In  American  securities,  the  shares 
of  the  New  York  atid  Erie  improved.  There  was  a  fair  inquiry  for  British 
mines  at  an  occasional  rise.  Among  foreign  adventures,  ISt  John  del  Key 
were  also  higher,  while  one  or  two  Australian  mines  showed  a  tendency  to 
depression.  Joint  stock  banks  closed  generally  without  change.  In 
miscellaneous  descriptions,  Canada  Land  and  SLidras  Irrigation  were  quoted 
lower.  Vicioiia  deljentures,  new,  after  touching  lOrj,  left  off  1074  **>  V  or 
a  fraction  better  than  on  Saturday.  The  Canadian  loan  olosed  1014  to  102 
bonds,  and  2J  to  J  pm.  scrip. 

Tuesday,  May  8. — The  railway  market  was  inactive,  but  closed  firmly, 
nearly  all  the  leading  British  stocks  being  4  to  I  per  cent,  higher.  South- 
Eastern  showed  the  principal  advance.  In  the  colonial  market,  Grand 
lYunk  of  Canada  stock  improved  to  33f  to  34| ;  the  first  preference  bonds 
were  also  steady  at  the  advance  of  yesterday,  leaving  off  93  to  }.  Geelong 
and  Melbourne  shares  were  10s  higher.  French  descriptions  were  heavy, 
and  Victor  Euimanuel  obligations  exhibited  a  reaction.  Other  foreign  linea 
were  without  change  of  importance.  Bafaia  ware  quoted  i  to  J  dia.,  and 
San  Paulo  J  to  i  dis.  American  railway  securities  continued  with  a  firm 
tendency,  especially  the  shares  of  the  New  York  and  Erie,  and  I'hiladelphia 
and  Keading,  and  the  bonds  of  the  Pennsylvania  Central.  Victoria  deben- 
tures, new,  were  a  little  flatter  at  107  to  i.  Mines  were  dull,  and  in  one  or 
two  cases  show  ed  a  reduction. 

Wednksdav,  May  9.— The  railway  market  was  steady  in  the  morning, 
but  slightly  heavier  at  the  close,  in  sympatliy  with  Consols.  In  the 
colonial  market  the  ordinary  stock  of  the  Grand  Trunk  of  Canada  declined 
to  33i  to  34  ;  the  first  preference  bonds  were  also  lower  at  one  period,  bat 
afterwards  recovered  to  93  to  i.  East  Indian  left  off  without  change  at 
102  to  J.  In  foreign  descriptions  the  shares  of  the  Sonth  Austrian  and 
Lombardo- Venetian  Railway  receded  an  eighth.  American  securities  were 
dull  ;  the  bonds  of  the  New  York  Central  were  quoted  higher,  while  the 
New  York  and  Erie  shares  show  a  reduction.  Mines  again  exhibited  an 
unfavourable  tendency.  St  John  del  Roy,  however,  advanced.  In  joint 
stock  banks  there  were  smno  in()uiriea  for  London  and  'Wei.tminster  and 
Provincial  of  Ireland.  In  miscellaneous  descriptions,  London  Discount 
and  Madras  Irrigation  improved. 

Thcrsdat,  May  10.— The  nvilway  market  w««  rather  heavy,  and  closed 
at  an  average   decline  of  about   }    per  cent.     Great  Western  and  ( 
Northern  A  showed  the  chief    reduction.     In  colonial  dcscriptionr., 
Indinii  and  Grand  Trunk  of  Cana<U  stocks  receded.     The  first  prefer 
bonds  of  the  latter  continued  steady  at  93  to  J.    Foreign  shares  were  inactive. 
Ix)mbardo-Venetian  were  slightly  firmer,  while  Bahia  left  off  heavily  at  j 
to  i  discount.    In  .\merioau  securities  the  sinking  fund  bonds  of  the  New 
York  Central  declined.     Novia  Scotia  Government  debentures  improved  i 
per  cent.     Mines  were  again  rather  flat  :   St  John   del  Key,   however, 
exhibited  a  fresh  advance.    Ottoman   Bank  receded  on  the  tinfavourablo 
reports  from  Turkey.     Other  bank  shares  were  firm,  especially  London  and 
Westminster.     In  miscfillaueous  descriptions  there  was  a  riic  in  I'euioaula 
and  ( )riental  Steam.     Victoria  debentures,    new,  were  dull  at  107.     The 
Canadian  loan  left  off  101^  to  102  bonds,  and  2^  to  J  premium  scrip. 

FttlnAr,  May  11.— The  railway  share  market  to-day  was  very  inn, 
and  rather  flat.     Several  of  the  leading  stocks  were  quoted  4  to  }  per  . 
lower  than  yesterday  afternoon.     liOmbardo-Venetlan  lUilway  ahare.s  were 
dull,  at  I  to  J  prtm.,  ex  dir.     The   Indian   and  Canadian   lines  met  with 
little  ba4nesg.     Buenos  Ayres  Railway  shares  marked  2^  preiu. 


Astlkt's  Rotai.  Ampbithiatrk.— It  is  satisfsctory  to  observe  that 
under  the  zealous  and  judicious  direclion  of  Mr  E.  Hughes,  the  Royal 
Amphitheatre  is  now  cjnducted  with  a  taste,  spirit,  and  enterprise  whichi 
cannot  fail  to  susUin  the  ancient  renown  of  one  of  the  pleasantest  and 
most  favourite  places  of  public  amuiemcnt  in  London.  The  alteratieni; 
«hich  the  new  mantgement  has  effected  in  the  arrangement  and  decors-i 
tion  of  the  houie  promote  the  convenience  of  the  spectators,  at  the  Minei 
time  that  they  mtUritUy  improve  the  architectural  aspect  of  the  building. 
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THE   HIGHEST  PBICE8  OF  THE  DAT  AXE  GITEN. 


i  5  S  ■  S  lilOBDraABT  SHARES  AND 

"Sl   1^1  STOCKS. 

<■;  <».'       N»me  of  Company. 


.j-j^j'BirminKhamfcStonr  Valley     8^ 
inn  i Birkenhead,  Lancashire aud 

Cli'uliire  Jauction 72 

j5    Blackbnrn 124 

igo  IBriatolandExeUr 104 

too   Cale^iontac    91« 

25  [Dandee,  Pth,  &  Aberdn  Jon.     9 

EaslAnnlian ISJ 

Eastern  Coanties ...    55) 

Eaatern  Union,  claaa  A  .. ..    39 

-    clasa  B    28 

Edinburg^i  and  GlajROW  .  80 
EdlBb..  Perth,  and  Dnndae  82 
Glasgow  South-Weatem    ..  lOO 

f  Great  Nortiiorn    117 

ock'lOO   100   ■{  -  Aitock..  120 

(.  _  B  stock..  133 

GtSonthorn  and  West.  (I.)  114 

Great  Western 70^ 

-  Stour  Valley  Guar 6« 

Lancashire  and  Vorkihire..  [106 


'0«  j-i. 
,-ck  100 

..     I*. 

ockW 

ck  100 

.  ""5    2i 

-  uck  100 

Stockjioo 

Stock  100 

Stock;ioo 

-■  ck  lOO  . 

ck  IftO  ' 

-ek  :oo 


ick|lOO  ' 
.:k,100 
JckllOO 
vk  100 

■ck  IOC 
ck  100 
•  ■0  2J 
ck  100 

,j<10    1-2^ 

^ck  100 

ck  iOO 

k  100 

^'k  loa 

f'<)0  so 

iJiO    25  ' 

^eckioo 

100 

too 
» 

100 

too 

100 
M 
10 
Stock  IOO 

Stock;  100 

Slock  IOO 


'»    2.', 
-OOJ  25 


London. 


,  F. 


104 
91J 


London  and  Blackwall  ....    71 

London,  Brighton,  and  S.  C.'llS 

London,  Chatham,  *  Doverj  12 

100  ;  London  and  Ncrth-WosMm  102J 

934 
42] 
llSl 

9« 


17* 
S4| 


791 
32| 
99i 

116} 

119 


14i 
70} 


iro 


.0  ]   -  Elghtlu 

IOO  London  and  Sonth-Western 
IOO  iManchsster,  Slieffield.kLiu. 

too  'Midland 

100  1  —  Blnnlncham  and  Derby 
50  Midland  Great  Western  (D.i 
js    Newport,Abr.,  and  Hereford 

IOO   Norfolk  

100 'North British    

IOO  North-Eastem— Berwick  .. 

I6i    -  G.  N.  E.  FnrehaM  

100     —  Leeds 

IOO  !  -  York   

IOO  ;North  London 

174  Sortli  Staffordshire    

10  Isth  an  4  South- West.  June. 
100  iOiford,  Wor'var,  k  WoItd 
100   Scoltiah  Central 

Scottish  N.EastnAber«nStk 
-  Scottish  Midland  Stock. 
Shropshire  Union 
Soutii  Devon  .. 
-Sontti-EaaterD  .. 
South  Walu.... 
Soatta  Torkth.  4:  BiTerDan 
Stockton  and  DarUnKto" 
do.  do. 

ITaler 

Do 

VdleotNealh  

■Vest  ComwaU ••• 


LINES  LEASED 
I     AT  FIXED  RENTALS. 

ilnckiuKtaamahirt    

'  haatw  and  Holylutd  

Do.    fii  per  cent.. ..,....„.. 

Do.    5  per  cent.  

C1>deadale  Junction  

E.  Liucotnahirs,  goar.  6p.c, 
'Hall  and  SalllT 


S« 

62i 

97 

m 

50i 

eoj 

108 

m 

10 
47 
117 
3<| 
90 
80 
44 
87J 
6S 
80 
••04 
184 
Mi 

m 


lost 

71 
114} 

12 
102) 

10 

931 

48 
)18J 

94 


«2i 
97i 

in 

81 


14 

46J 


43i 

87J 


90 

511 
127 
IIS 
104 
141 
112 


1261 

iisl 


inj 


1=  g,  =  s- 

No.  of  =  a   I  = 
shares  g-B  gS 


Stock  100 
Stock  100 
Stock:  100 
Stock  100 
16842 
14520 
Stock 
78750 
Stock 


Stock  IOO 
Stock  IOO 
18094;  6i 
Stock!  IOO 
Stock I  too 
Stock  IOO 
Stock  IOO 


Stock 
Stock 
Slock 
Stock 
Stock 
Stodi 
Stock 
Stock 

Stock 
Stock 


Stock  IOO 
Stock  100 
Stock  IOO 
Stock.lOO 
Stock  IOO 

Stock  IOO 
Stock!  100 
Stockjioo 
Stock  100 


Stock 
Stock 
Stock 
Stock 
Slock 
Stock 

<0«79 

68500 
Stock 

Stock 

Stock 
Stock 
*eooo 
Stock 
Stock 


IOO 
100 
IOO 
100 
100 
100 

9S 
20 
IC9 

IOO 

ISO 
IOO 
lOs 
IOO 
100 


Blodt 
SSIftS 

20000' 


100 
100 

18 

2»j 


Name  of  Compsay. 


London  and  Greenwich..., 

Preference    

London,Tilbiiry,&Southend 

Midland  Brnaford    

Northern  &  Eastern,  5  p  ct. 

Preston  and  Wyre 

Royston.Hitchin.it  Shepreth 

South  Staffordshire 

Wilts  and  S0Q3er:>et    


London, 
T.     F. 


PREFERENCE  SHARES. 
Bristol  &  Exeter,  4  percent. 
Caledonian  10(,  4^  per  cent. 
6i  l)undee,Perth,&AberdnJunc 
East  Anglian,  Class  A,  5  p  c 

—  Class  B,  6  per  cent.... 

—  Cla.ss  C,  7  per  cent 

Eaaterii  Connties  Extension, 

5  per  cent..  No  I 

—  No. 3   

—  New  6  per  cent 

Eastern  Union,  4  prcent... 

jEdinburgh  and  Glas.  5  pc  sh 
Edin.,Prih,&Dnnde,  4prct. 
Glasgow  .fc  S.  W.  guar.  6  p  c 
Great  Northern,  6  p«r  cent. 

6  per  cent.  Redeemable 
at  10  percent,  pm 

44  percent  do 

Great  Sonthern  A  Western 

(Ireland)  4  per  cent  .  ... 

Gt  Western,  red.  4i  pr  ct.. 

—  red.  4per  cent 

—  irred.  4  per  cent 

Lincashire  it  Yorksh.,  6  p  c 
London  and  Brighton,  guar. 

5  per  cent.  No.  1 

Ditto  6  per  cent 

Ditto  7  per  ce[it.  pref  stck 
London  and  S.  W.,  7  per  cent. 
Manchester.  Slieffleid,    and 

Lincoln  Gpc   

Midland  CouHulidated, Bristol 

and  Biriuingham,  6  p  cent 

—  4i  per  cent,  pref 

Nortll  British    

Do.     New  guar,  5  p  cent 

Korth-Edstern— Berwick,  ^ 

per  cent.  pref. 


9S 
103 

«i 
102 
114 
115 

112 
110 
126 

83 
112 

7(jj 
120 
119 

112 
105 

99 
100 

80 
92 
140 

118 
145 
157 
15-i 

127 

141 
103 
HI 


—  York,  H.and  3.  parcba 
North  Staffordshire 


Oxford,  Wor'ster,  &  Wolvn, 

6  per  cent.  Ist  guar 

100    ScottishN. Eastern  Aberdeen 

gnaranteed  6  per  cent    .. 

IOO     _  7  percent  Pref.  Stock.. 

IOO      _  aj  per  cent  Pref.  Stock. 

lt'S|Soatb  Devon,  Annuities  lOs 

IOO   s.  Eastern  4i  per  cent 

100    s.  Yorksuire,  4  pr  ct  guar. 

BRITISH  POSSESSIONS 
100  Atlantic  and  St  I.«wrenc«... 
100  Binbav,Bar,&Ceu.Ird. guar. 
13*      Do.  Do.  B 

20J  Buffalo  and  Lake  Huron ... . 


96J 
56i 
45 


Ills 

125" 


110 


141 

1025 

110 

.1071 

074 
10 


126 


101 
103 

88 


125} 


97i 


No.  of 

■bares 


60000 

40000 
50000 
Stock 
50000 

lOOOOOj  20 
100000100 
Stock!  100 
17600,  20 
Stockjioo 
Stock:  100 
Stockjioo 
Stockjioo 


Stock 


200000 
60000 
91699 
78101 


250000 


100 


20 
20 
201 
201 
100 
100 
100 
Stock  100 
StOL-kilOO 
Stock  100 
50000!  20 
Stock!  100 
25000  20 
75000  20 
Stock  100 


SOOOO 

100000 
600000 
100000 

26695 
400000 
677500 
JOOOOO 

27000 
JOOOOO 


20000 

11000 

20000 

12000 

10000 

I0'i4 

612 

6000 

80000 

2600 

6400 

612 

6000 

6000 

43174 

6000 

1024 

613 

2.^6 

102 

1040 


23s 

7i 

5 

IOO 

15 

15 
100 
100 

20 
100 
100 
100 
100 
100 

c 

10 

20J 

18 
100 
100 
100 
100 
lOO 
100 

10 
100 

16 

5 

100 


Huna  of  Company. 


Calcut.  and  So.  East.,  lunitci 

guaranteed  5  per  cent 

Ceylon  guaranteed  6  p  cent 
Eastern  Keiigal,  guar.  5  pet. 
East  Indian  guar,  5  pr  cent. 

Do.  F  shares,  Extension. . 

Do.  Jubbulpore  

Do.  41  pr  cent  Debentures 

Do.  6  p  c  Debentures,  1864 
Geelong  &  Slelboume  g  5  pc 
Grand  Trunk  of  Canaiia 

Do.  6  per  cent  Pref.  Bonds 

Do.  6  per  cent.  Debentures 

Do.  7  per  cent,  1S(J2 

Gt  Indian  Peninsular,  guar 
6  per  cent  

Do.  New  .« 

GtSouth.  of  India  guar  5  p  c 
Gt  Western  of  Canadaahares 

Do.  New 

Do.  Bonds  1876 

Do.  Bonds  1873  witk  option 

Do.  61  per  cent.  1877  ditto 
Madras,  guar.  41  per  cent 

Do.  5  percent 

Do.  4J  per  cent.  Extension 

Do.  Fourth  5  per  cent.  do. 
Scinde  gnaranteed  6  pr  cent 

Do,  New  guar.  6  per  cent. 

Do.  Punjaub  guar.  5  p  cent. 

Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 
Antwerp  and  Rotterdam    . 

Dutch  Rhenish 

Eastern  of  France    

Gt  Luxembourg  Constituted 

Namnr&  Liege    

Northern  of  France   

Paris,  Lyons,  and  Mediterr. 

Paris  and  Orlaans 

Royal  Danish 

Western  Jt  N.-W.  01  Franct 


MINES. 

Australian     

Brazilian  St  John  Del  Rey 

British  Iron  

Cobre  Copper     

Copiapo k. . 

Devon  Great  Consuls 

East  Basset  

Great  South  tolgus 

General      

North  Frances 

i^ar  Consols  

South  Caradon 

S'iSnuth  Cam  Brea    

9    TInCioft    

38 1 '  United  Mexican  

44s:  West  Basset 

5  J  West  CaraJon 

6J:  Wheal  Basset   

6  jWheal  Bulier    

8    Wheal  Miry  Ann 

5}!  Wheal  Trclawney  .... 


London. 


T.  ,  F. 


4Ji     4i 
95  I  95 


ei 


25 
4 

18i 
310 

n 

6 
2 
51 

87 
160 
95 
24 
29 


341 


2fJl 


OrriOIAX.     RAILWAY     TRAFFIC     RETURNg 


Aranc* 


V^  f""^- 


£ 
»,M0,M2 
I,7SVVI5 
a,M4.6»« 


l,«W« 


njutjm 

tLmfit* 

%/mjioi 


ttjm*,ra 

i.nt.»* 

1,*M,0» 
«,nl8.49lO 

i.7a).xn 

I,7I4,|J7« 
VM3.4M 

.i4».7.'l 

5ae.»ii 
w,»« 


£ 

«,o«» 

42,»2S 
17,414 
1»,SU 
M.IU 
SMOt 
4S,»U 

IMI»| 
».*M 

l«.0*» 
20,M> 
4*,M* 

14,>«t 
4«,»M 
HOTS 
3/7,»IO 
17,M7 
41,111 
St.M* 
»L,»01 

16,4*7 

M,33« 

»,«7«{ 

:w,Mt 
v>,m 

HIM 
M.-l4« 
l*,6»7 
HtM 

M.SW 

:2.W» 
M.31( 
U.7;i| 

J4,«'7 


Dividend  per  cent 


TaulSSS. 


£    • 

2  0 
6    0 

3  15 

4  10 
t    0 


Flm  halt    Second  half 
1869.  1859. 


S  1«  > 

1  U  ( 

a  4  » 

(  1  ( 


«  u 

t  0 
S    0 

1  « 

3  10 

5  17 

4  0 
SU 

6  0 
«    0 

*  0 

4  17 
(  0 
i  1( 
4  10 

*  10 

2  0 
t    0 

s  "7 
« i'o 

i  10 

«    0 

1  » 

4  i 
t  10 

7  10 


£    a  d 

16  0 

2  15  0 

1  17  « 

2  7  6 
2  10  0 


lis 

0  U    0 
14    0 

1  U    « 


t    ■ 

1  6 
3  0 
3  10 

2  10 
2  10 


0  6 

1  U 

s  10 

2  10 
1  0 
1  10 

s  » 
t  s 

1    7 

t  « 

*  10 

*  1 

0  4 
t  12 
«  i« 

1  10 
»  1 
I  12 

0  17 

1  10 


» 

I  16 

0 

1  16 

0 

2  0 

0 

0  12 

0 

1  2 

« 

1  » 

0 

4  0 

1  13   e 

113 

1  17     0 

2  «    0 


0  11 
t  V» 
»    0 

2  10 

1  16 

s  io 

2  12 
*    0 

S  0 
S  10 
t  12 

0  10 

3  0 
2  10 

1  10 

2  12 
%    i 

1  7 

t  18    0 

2  li"  0 


1  16 
1  U 

3  0 

0  1« 

1  7 
1  U 

4  0 


Maine  of  P.allways; 


Week 

ending. 


1860 


.,  and  Chealtire  May 

jApr. 
May 


Apr. 
M»y 


Apr. 

"■'Majr 

...  Atir. 


Birkenhd,  Lancash. 
Bristol  and  £xet«r  . 
CaledooiaD  ...        ..         ..         . 

Dublin  and  Drogbed*      ...        , 
Dundee  and  Arbroattt 
Dandee,  Perth,  ic  Abardaea 

Eaat  Anglian  

EdioburKb,  Perth,  and  DundM.. 

Eastern  Coaatlei 1 

I>o.  Eanam  Cnlon 

Do.  Norfolk         J 

Edinburgh  vul  Olaagow  ...        ., 

Grand  Trunk  of  CauadA  ...        .. 

Great  Luxembourg 

Oreat  Nortbern 

Greet  Honh  of  Scotland. 

OreMSontlwrD  k  Weiurn  (Iii«b;|lUy 

Oreat  Waauni       

Great  WeaUrn  of  Canada  ...'Apr. 

Lane.  A  TorkAire  A  E  Loncaablre  May 
London  k.  Nortti.Westarn,  ate.... 
London  and  BUckwall     .. 
London.  Tilbury,  nod  Soutbd  Ex.jApr. 
London,  Brtcbtoa,k  Soutta  Gout  Hay 
London  and  Motb-Waiteru 
Mancbea.,  StaaMd,  h  LiBcoinahlm 

Midland       

Midland  Ot  Waatam  (Iriah) 

North  BritUh         

Nortb-Eaatna— BerMak... 

Vork     ... 

Laa4a    ... 
Morth  London 

Oxford,  Woreeatar  an4  WMTarhn 
Scottlab  r<-  - 


-RECEIprS- 


Passengeri, 
parcels,  &c. 


4123 
4117 

iin 

1116 

345 

346 
347 
1395 


s  d 

0  0 

14  4 

7  10 

14  2 

16  6 

17  8 
12  7 

0  0 


165!)  0 
2563  8 
10264  11 
603  10 
302  6 
722  13 
616  3 
2043     0 


« 11843  13  11 


28i 

21 1  6068 

6      929 

» 

2«  «32 
6|  6476 

«l 

20.  4586 
£  1.1024 
639648 
«!  11163 

29!     783 


6    0 
0     4 


10    0 

1  10 


Merchandise, 
minerals, 
caitie,  &a, 


s    d 


9364  12     8 
1676    0  10 


986  10    0 
3409     7     3 


-iuun 


ScotUab  N 

Shrawtbur; 

Shrewibarj  »,. 

Sonth-Eaitem 

Soiitlt  Devon 

Sooth  Wain 

Sua-h  Yorkablre,  Don.  k  Ooola 

Taff  Vale 


Apr. 
May 


Apr. 
Hay 

Apr. 
Hay 

Apr. 


6|12iU  0  0 
« 

3661  0  0 

«  4003  0  C 
t,\ 

S067  0  0 

«!  8U4  S  1 

n  2000  0  « 
{ 

2744  2  0 
3760  0  0 

« 

« _....„.. 

6  1334  1  1 

2el .. 

ino  10  6 

«l 

4......T.... 

2«!  13022  0  0 
•1  2430  10  t 
6' 

4tl()  0  « 

816  2  8 

29 

28 

4664 

1986 

42934 

203 

183 


Total 
Receipts. 


£  ■ 

6782  0 

6681  2 

14479  19 

1720  4 

648  1 

1069  11 

863  16 

3438  0 


24047     S     6 


S268  0 
14433  17 

2606  7 
26783    0 

1619     0 

8884  8 
33286  II 

9140  16 

350:0   0 

82583  0 

1666  9 

96«  0 

16972  0 

18600  0 

12070  0 

40361  0 

4908  6 

676«  0 


40214    0    0 


2646  IS 
6186  0 
3264  II 
3786  0 
2191  13 
40M  14 
17938  0 
344«  13 
6436  8 
SI27  0 
6038    0 


Iramcj 
per  Mll<» 

mile        oi;on  in 
per 


£ 

176 

67 

72 

27 

88 

941)     34 

1013;     14 

3291      44 

26440,     62 

6949     44 
92181     14 


2414 
33261 
1666 
8602 


31608   71 


7629 
3060i, 
73036 
1436 
U96 
16481 
18268 
10609 
33214 


26 
88 
89 
272 
21 
71 
64 
69 
«5 


4809   27 
6177   37 


sue* 

2623 
4393 
3100 
3675 
2051 
3638 
179X2 
26«r 
6204 
2550 
4290 


62 

262 
60 
61 
32 
74 
63 
68 
4( 
37 
27 
96 


l8(;o 

,- 
1869 

3.1 

38 

117 

117 

198( 

198J 

63 

63 

17 

17 

81 

31 

68 

68 

78 

78 

499 

489 

142 

142 

870 

880 

123 

122 

283 

283 

58 

68 

229 

226 

466 

466 

346 

343 

396 

3«6 

924 

910 

»1 

0| 

45 

46 

223| 

202 

839 

291 

1731 
6141 

173 

614 

177" 

177 

164 

154 

704 

764 

» 

» 

102 

»4 

63 

63 

115 

116 

29 

29 

48 

49 

800 

892 

71 

68 

I71J 

1711 

118 

108 

U 

48 

3^* 
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C     W.    SILVER    AND    CO-, 

|J«  OUTFITTlSa  WAREHOUSES,  66  and  M 
CUKNHILL,  E.G. 

Siwdal  Outfiu  for  Aattralia,  Iniit,  and  China,  for 
Naral  and  Military  Otflcer*,  Cadets,  Mldthipmen,  and 
Clviliani.  Clothins  for  Gentlemen's  Home  Use, — viz., 
NaTiil  and  Military  Unifonns  and  Civilian  Dress  of  the 
best  Materials  and  Workmanship.  Shirts,  Hosior>', 
Gloves,  Ac.  Ladies'  Ontfiu.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracing  every 
variety  of  Cabinet  Work.  Canteens,  Trunks,  Portman- 
teaus, <bc.,  portaltle  and  suited  to  all  climates. 

Mannfisctory,  SUvertown,  opposite  11.  M.  Dockyards, 
Woolwich. 

"pIMMKL'S     RIFLE     VOLUXTEER 

IV  BOL'Ql'ET  is  the  fmhfonabU  I'erfumc  for  thin 
MAion.  Price  I's  Cd.  Entered  at  StfttionerA'  hull.  KLm- 
met'i  Almanack  of  the  Language  uf  Fioweri,  price  Cd; 
bypost for  7  itAiiips. 

E.   Siminel.  Perfumer,  96  Strand;   and  34  Corahill, 

and  17  Bottleyard  d«e  Itallena,  Parlg. 

THE  HUMAN  HAIK 
Jast  publUhcd.  price  Id.  tlie  7Gth  edition  of 

BRIMSTONE'S  THREE  MINUTES' 

\J  ADVICE  oil  the  Growth.  CuUiTation.  and  F:2- 
senrationof  the  Human  Hair.  This  unique  Utile  work 
contains  two  enffraTlnea  and  many  leMers  of  undoubted 
touthority,  proving  Gnnutone's  Aromatic  Regenerator 
to  be  the  only  article  that  will  protluce  a  new  g7T)wth  of 
human  hair,  eyebrows,  moustachios,  whiskers,  with 
a  new  growth  of  hair  upon  bald  placca.  Sold  in 
triangular  bottles,  4s,  78,  and  lis.  This  size  contains 
four  of  the  4s  size;  by  post  IJs,  case  and  postago 
Deluded 

Grimstone's  Eye-Snaff  for  exportation.  Sold  in  Jars 
8i  uerlb;  or  in  Tin  Canisters,  hd,  Is  3d,  2s  4d,  4s  Gd 
andSsGd.  His  MedicaK-d  Kye-9nutf,  samples  Is  Ud 
3s  dd,  and  4s  6d.  This  snutl'  is  intended  for  Ladies  or 
Gentlemen  who  are  not  Snuff  Takers.  All  letters  to 
William  Grinistone,  merchant,  62  High  street,  Bloonis- 
bury. 

K EATINGS    COUGH    LOZENGES. 
— Statistics  shew  that  ."iO.OOO  persons  annually  fall 

Tictimsto  Pulmimun.'  Uiiurdcrs.  including  Consuiniition, 
Diaeascs  uf  the  Cheil,  and  the  Ue»iiiratory  Organs.  Pre- 
Ttntion  is  at  all  timeii  bettt-r  tlian  cure;  be,  therefore, 
preparedduring  the  wetand  wintry  ^eaiiun  with  a  supply 
ot  Heating's  Cough  Lozen^'es,  wliich  ]>osse8s  the  virtue  of 
averting,  ii.s  well  as  of  curing  a  cough  or  cold;  they  arc 
good  alike  for  the  young  or  tor  the  aged — they  soothe 
bronchial  irritation,  and  for  improving  the  voice,  the 
Preiu'hcr,  Statesman,  Singer,  and  Actor,  have  long 
patronised  them.  I 

IMPORTANT  TESTIMONIAL. 

Careof.l'thmaofseveralyoars'standing.— "Caiuscrous,   1 
near^troud,  Gleucestershire.- Sir,  -Huviiigbeen troubled   ' 
with  Asthma  for  several  yean^,  I  could  find  no  relief  troin   | 
any  medicine  whatever,  until  I  wa»  induced  about  2  years  i 
ago  to  try  a  box  of  your  valualjle  lozenges,  and  found 
such  relief  fr<ja  them,   that  1  am  determined  for  the 
fature  never  to  be  without  a  box  of  them  in  tlie  house, 
and  will  do  all  in  my  power  to  recommend  thera  to  my 
friends.    If  you  consider  the  above  testimonial  of  any 
advantage,  you  are  quite  at  libcriy  to  make  what  use  of 
It  you  please.— 1  am,   »ir,  your  most  obliged  servant, 
W.  J.  Triog."— Thomas  Keating,  Esa. 

Prepared  and  sold  in  boxesi,  1  s  l^d,  and  tins,  2s  9d.  4s  Gd, 
and  10s  Cd  eaeh,  by  Thomas  Keating,  Chemist,  ic,  79 
St  Pauls  churchyard,  London.  Retail  by  all  Uruggiuts 
and  Patent  Medicine  Vendors  In  the  world 

N.B.— To  prevent  spurious  imitations,  please  to 
observe  that  the  words  "  KEATING'3  COUGH 
LOZENGES"  are  engraven  on  the  Gevemment  Stamp 

of  each  Box,  without  which  none  arc  genuine. 

'  '  ANew  KditioiTof 

THE  PHILOSOPHY  OF  MARRIAGE. 

1  By  JOSEI'II  KAHN, 

Graduate  In  Medicine.  Surgery,  and  Midwifery  in  the 

Royal  and  Imperial  University  of  Vienna,  ErUngen, 

<tc.,  Jkc 

This  popular  work  (which  has  been  translated  into 
four  dinerent  languages)  has  now  gone  through  forty- 
one  editions  of  10,000  each,  and  la  <letigiied  to  impart 
accurate  knowledge  on  Habjccta  wlilcti  Involve,  the 
means  of  securing  moral  and  physical  hapitness. 

Price  One  Shtihng,  or,  iwst  free,  for  'I  welve  Stamps, 
direct  from  the  Author,  17  Hailey  street,  Cavendish 
•quart,  Lendon,  W. 

"hR      KAHN      CONTINUES      TO 

XJ  detirer  DaUy,  at  Three  and  Eight  o'clock,  his 
popular  Lecture  oo  the  "  Philosophy  of  Marriage,"  at 
his  Anatomical  Museum,  top  of  the  Hayniarket. 

The  Museum  is  open  (for  gentlemen  only)  from 
Twelve  to  Five,  and  from  Seven  to  Ten.  Admission, 
One  ShIUing. 

Dr  Kalin's  tnatlM  on  tli^  above  subject,  sent  post 
free  for  twdrt  stamps,  direct  from  the  author,  17 
Harley  str— t,  CarandCsh  square. 

RUPTUReS.— BT  BOTAL  LETTERS  PATENT 

WHITE'S  MOC-MAIN  LEVER 
TKUBS  U  allowed  by  upwards  of  MO  Medical 
Oeotlamen  to  Ije  the  mostefTectivc  invention  in  the  cura- 
tlTt  muiaent  ol  HERNIA.  The  use  of  tlie  stael  sprinir, 
•o  olUa  hortlul  in  Its  cffiMta,  is  here  avoided,  a  soft 
'-- balllf  worn  round  the  bofly  while  the  requisite 
power  is  su|>>lled  by  the  MOC-MAIH  TAD 
PATBNT  LEVKE,  Attlac  with  so  much  ease  aid 
dsMMM  that  It  aannot  b*  detactad,  and  ma;  be  worn 
telbif  ilaap.  A  datwipura  clrealar  may  be  had,  asid 
tlM  ITBM  (wMah  auiiot  fall  to  III)  ftrwarded  by  p«at, 
oo  th*  dcMalMaiM*  ol  tbe  body  two  Inches  ka'ow  the 
hlpa  bolac  taat  to  tta*  Manufacturer. 

Mr  WIUT»;  and  I'ieearfiliy  London. 

Priee of  a  sinKle  Truis    lis,  21s.  JSa  Itil  .-vd    Sit  Id; 

Psetace,  la     Double  dll  to,  >ls  Oil,  Vis,  and  t2.4d ;  posu 

•(e.  Is  8d.    Poat-oOo*  orim  to  ba  laada  payable  to 

ohn  Whiu,  Poat-sOM,  PleaMl%. 

ELASTIC    STOCKINGS     KNEE 

CAPd,  *c,  lor  VAItKo.si:  VEIN«,  and  aUaaaaao 
WEAKIie8Sand!iWtLLI.NUorihcLEO«.M>BAIN8, 
tte.  They  are  ponma,  light  of  texture,  aad  inexpenalTe, 
and  arc  drawn  on  like  an  ordinary  stocklaff.  Frieo  rom 
7s  6d  to  16s  eaeh;  postage,  6d 
WHITE,  MuDrACTViutk,  ti»  PiaaadUly,  Uodoa 


r)E  ANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  anequalled  for  Mielr  durability  and  easy 
action,  are  adopted  by  the  gentlemen  ut  the  Stock  I^x- 
ehange,  and  the  principal  baiikers,  merchants,  and  public 
companies  of  the  city  of  London,  besides  several  ot  Her 
Majesty's  judges,  the  most  eminent  counsel,  and  the 
reverend  ttie  clergy.  Thelrcheapness  and  popularity  ha 
induced  many  unprincipled  people  to  put  forth  imita'kiona 
otthe  genuine  articles,  which  are  ei(ually  useless  to  tho 
purchaser,  and  disgraceful  to  the  vender.  The  public  are 
therefore  cautioned,  and  rospcctfullv  requested  not  to 
purchase  any  as  UliANE'S  GKNUiNE  TWO-HOLE 
BLACK  Pli^NS,  unless  each  pen  Is  stamped 

"  G.  and  J.  Dcane,  London  B  ridge, " 

and  the  box,  which  contains  exnetlytwetve  dozen,  has 

thereon  a  variouslv  coloured  label,  inscribed 

"G.  and  J.  DEANE's  Two-Hole  Black  Pens,  4C  KUg 

WUUam  street.  London  bridite." 

A  TOILETTE      REQUISITE      FOR 

XX  THE  SPRING.— Among  the  many  luxuries  of  the 
present  age,  none  can  be  obtained  possessing  the  manifold 
virtaes  of  OLDRIDGE'S  BALM  of  COLUMBIA.  If 
applied  to  the  roots  and  body  of  the  hair,  it  imparts  the 
most  dcUghtful  coolness,  with  an  agreeable  fragrance  of 
I>erfumo.  It  also  at  this  period  of  the  season  prevents 
tlie  hair  from  falling  off,  or  if  already  too  thin  or  turning 
grey  will  prevent  its  further  progress,  and  soon  restore 
it  again.  Those  who  really  desire  to  have  beautiful  hair, 
either  with  wave  or  curl,  should  use  it  daily.  It  is  also 
celebrated  for  strengthening  the  hair,  freeing  it  from 
ourf,  and  prmlucingnew  hair,  whiskers,  and  moustache. 
Established  upwards  of  thirty  years.  No  imitative  wash 
can  equal  it.  Price  3s  Gd,  Gs,  and  lis  only.^^.  and  A. 
Oldridge,  22  Wellington  street,  Strand,  W.C. 

TEETH.  —  MR    ESKELL, 

X  Sorgeon  Dentist,  314  Regent  street  (facing  the 
Polytechnic),  supplies  his  PATENTED  INCOR- 
RODIBLE TEETH,  which  can  bo  matched  so  closely 
in  shape  and  colour  to  those  left  in  tho  mouth,  and  are 
formed  so  exactly  to  nature,  that  the  closest  observer 
cannot  detect  the  difference,  and  in  all  cases  thoy  restore 
perfect  articulation  and  ma*ttication.  These  teeth  are 
fixe<l  from  one  to  a  complete  set  upon  Mr  E-'kelPa  never- 
falliag  and  painless  principle  ot  SELF-ADHE.SIOX, 
without  extracting  any  teeth  or  stumps,  or  giving  any 
pain  whatever;  and  being  incorrodible,  they  possess  the 
superior  advantage  of  never  changing  colour  nor  de- 
caying. Mr  ENkoll's  celebrated  O.^TEOPLASTIC 
E  NAMEL  for  stopping  Decayed  Tooth  is  a  preparation 
which  never  changes  colour  nor  affects  the  colour  of  the 
tooth,  and  is  free  from  any  injurious  properties  either  as 
regards  the  teeth  or  general  health.  Its  application  is 
ea.tily  i>erformed,  and  witliout  giving  the  slightest  pain. 
Deficieficics  of  palate  effectually  remedied.  Loose  teeth 
fastened.  Teeth  regulated.  Discoloured  teeth  restored, 
Ac.  Houri,  Ten  to  Six.  Consultation  free.  Charges 
Btrictly  mo4lurau — 314  itc^nt  otitwt,  ixnidon  (opposite 
the  Polytechnic),  and  Bennett's  hill,  Birmingham. 
EftUblished  1847. 


CONSUMPTION     AND     ASTHMA 

V  CURED.— Dr  H  JAMES  discovered,  while  in  the 
East  Indies,  a  Certain  Cure  for  Consumption,  Asthma, 
Bronchitis,  Coughs,  Coldit,  and  General  DebUity  The 
remedy  was  discovered  by  him  when  his  only  child,  a 
daughter,  was  given  up  to  die.  His  child  waa  cured 
and  is  now  alive  and  well.  Desirous  of  bencfitine  his 
fellow-creatures,  he  will  send,  post  free,  to  those  who 
wish  it,  the  recipe,  conlaiuing  full  directious  for  making 
and  successfully  using  this  remedy,  <»n  receipt  of  their 
names,  with  stamped  envelope  for  return  postage. — 
Address  to  O.  P.  Brown,  14  Cecil  street,  Strand. 


WONDERFUL,     CURIOUS,     AND 

TT  INSTRL'CTIVK. — The  moat  extraordinary 
natural  wonders  and  curiosities  in  the  world,  together 
with  life-size  wax  models  of  men  and  women,  which 
take  entirely  to  pieces,  and  natural  anatomical  prepara- 
tions ;  the  whole  nearly  one  thousand  la  number,  clearly 
illustrating,  to  the  meanest  capacity,  tlie  araaxing  and 
complex  atiatomy  of  the  human  Ixtdy,  now  exhibiting 
at  the  Royal  Institute  of  Anatomy  and  Science  (ten 
d(K)rs  cast  of  the  PaHtheon),  30^  Oxford  street,  l^ondon. 
I'rincipal:  Wm.  Bcale  Marston,  who  lectures  daily. 
Other  lectures  are  delivered,  and  the  models  explained, 
by  a  Professor  always  Ih  .ittendanoe  to  give  information 
up')n  any  medlcjil  or  physiological  subject.  A  rlsit  to 
this  Institution  will  convey  t<>  tti«  mind  in  an  hour  or 
two  an  accurate  knowledge  of  the  human  bmly  and  the 
wonders  «f  nature,  mure  than  years  of  reading.  Open 
daily,  for  Gentlemen  only,  from  11  a.m.  till  10  p.m. 
Admission,  One  Shillhig. 

Post  f^ee  for  Two  Stamps. 

rXTRAORDINARY      DISCOVERY 

Hi  of  an  Entirely  NEW  THEORY  of  CURING 
DISEASE,  iK'ing  the  recordc<I  experience  of. "tO  yean' 
special  practice  in  Great  Britain,  l-'rancc,  and  America— ■ 
with  evidence  of  the  actual  effects  of  the  latest  Heientitic 
Discoveries,  denominate<l  NEW  LOCAL  RKMKDIKS. 
with  the  adjuncts  of  t.'onstitntional  Treatment  not  yet 
generally  known,  even  by  the  medical  faculty  of  the 
Itritiih  Empire,  but  which  have  l>ecn  rc^ocntly  introtluacd 
into  BnglnniL  Sent  free  on  receipt  of  two  Htamps  to 
defray  |>ostage,  Ac,  by  W.  HILI,,  Esq  ,  M.iV.,  No.  27 
AIAxhI  plaee,  Bedford  square.  London,  W.C.<— Daily 
consulutlons  from  Eleven  till  Two,  and  Sia  to  Eight 
Kvenlng. 

A  Boon  to  Nervous  Suffenrt. 

niVEN    AWAY— 26,000    COPIES 

VJ  of  a  Medical  Ilo<ik,  fur  the  beuellt  of  .Nervous 
Sufferers,  sent,  post  free,  by  the  author,  >ecun>  from  ob- 
aanraUon,  on  receipt  ol  a  dinctad  annlope.  enclosing 
two  atampa,  tb<  Prhrala  Hedkal  Ptiand,  a  aew  work  on 
Itia  Belf-cur*  of  Memras  DabiUty,  Loaa  cf  Memary, 
DimiMaa  of  aigbt.  Lassitude,  IndlgMtlon,  Dislike  to 
Saetaty,  Ac,  whioh.  If  neglccud.  result  In  consumption. 
Uuaidijr,  and  pranaturc  death,  with  plain  direotions  for 
|>eslecl  restoration  to  hralth  and  rigour.  The  true  gulda 
te  those  who  desire  u  speedy  t  nd  prWata  aure. — Bjr 
Uaxar  Sbiith,  Ksq.,  a  liurtoi  creannt,  Ta»i»»oolt 
square,  Loadoo,  W.C. 


■FREDERICK      DENT, 

L  Chronometer,  Watch  and  Clock  Maker  to  the  Queen 
and  Prince  Consort,  and  tlie  maker  of  the  Great  Clock 
or  the  Houses  of  Parliament,  61  Strand,  and  34  Royal 
Exchange.     No  connection  with  33jCecksnur  street. 

UOLLOWAY'S     OlNfSfENT  ~XND 

XL  PILIX — Disfigurements  Removed. — From  the 
quickened  action  of  the  heart  in  spring,  conjoined  with 
variable  temperatures,  many  affections  of  the  skin  are 
now  prevalent,  such  as  boils,  pimpler,  tumours,  blotciieSr 
Ac  In  treating  such  complaints  "  cosmetics "  are 
worse  than  useless.  The  only  rational  mode  of  cure  con- 
sists in  subduing  the  local  disease,  whilst  the  impurities 
producing  it  are  being  exi>elled  from  the  blood  and 
glandular  system.  Hoiloway's  Ointment  ensures  the 
former  object,  whilst  his  Pills  promote  most  j)crfect 
depuration  of  blood,  glands,  absorbents,  and  capillaries. 
The  humours  beuig  thusex)>eiled,  coniinuance  In  the  same 
course  benefits  digestion,  and  the  complexion  assumes 
a  wholesome  clearuess  and  transparency  quite  irreconcilo- 
able  wi^^  the  idea  of  depraved  or  susj>ended  action. 

A  N0THER"CU1lEW^S'llIMlIiC 

-ri  COUGH  by  DR  LOCOCK'S  PULMONIC 
WAFERS.— From  Mr  J.  Ricliardson,  Bookseller,  Sea- 
ham,  May  1,  1K60; — "  Gentlemen,— Having  for  some 
tune  l>een  troubled  with  asthma  and  cough,  and  not 
being  able  to  get  any  medicine  tliat  would  relieve  me, 
I  was  recommended  to  try  Dr  tiecock's  I'ulmonic 
Waferc,  and  before  I  bad  finished  one  box  I  was  nearly 
well.  Whenever  I  get  a  cold  and  return  of  cough  % 
take  some  of  the  wafers,  wtiicb  give  me  immediate 
relief. — I  am.  Gentlemen,  yours,  Ac.,  T.  B.  Bkows." 
To  Singers  and  Public  Speakers,  Dr  Locock's  Wafers 
are  invalusble  for  clearing  and  strengthening  the 
voice.  They  have  a  pleasant  taste.  Price  Is  l|d,  '2s  Ud, 
and  lis  i>er  box.    Sold  by  all  druggists. 

Just  published,  in  1  vol.  8vo,  with  numerous  Anatonuc 
Plates,  post  free,  en  receipt  of  six  penny  stamps, 

VITA      V    I    T    A    L    I    S : 

T      A  New  Medical  Work  on  the  Nature,  Treatment. 

and   Cure  of  Spennatorrhoea,  and  other  Uriiio-Genital 

I>tscases,   and  consequent  exhaustion  of   the  Nervous 

System,  caused  by  the  errors  of  Man  in  youth  and  age^ 

producmg  a  degeneracy  of  Mental  and  Physieal  Strength^ 

terniinaiing  in  debility  of  the   generative  organs  and 

Incspacity  for  Married  Life,  showing  why  those  Diseases 

so  ofien  appear  incurable  when  in  reality  they  can  be 

efTectually  removed  by  the  must  simple  means,  together 

with  the  Author's  remedies  for  preventing  infection. 

By  A  PHYSICIAN,  Ac.  Ac. 

(Registered  under  the  New  Medical  Act). 

Address,  Medieus,  19  Itemcrs  street,  Oxford  street, 

London.     Sold  by  Jas.  .Allen, '.^O  Warwick  lane,  I'ater- 

nost     row ;  and  ail  booksellers  in  town  or  cjunta>. 

MEDICAL    ADVICE. 

"HR  LA'MERT,  REGISTERED  LS.A.. 

U  Honorary  Member  Of  the  Umdon  Ilospiul  Medical 
Society,  M.U.  of  the  Universitv  of  Krlangen,  Ac., 
may  be  CONSULTED  on  all  cases  of  Debility 
Nervousness,  and  the  Secret  Infirmities  of  Youth,  and 
Maturity,  from  11  till  2,  and  from  6  till  8,  at  bis  resi 
douce, 

37  BEDFORD  SQ0ARE,  Londoa 
Dr  La'Mcrt  has  Just  published,   price  Six|)cnce,  with 
numerous   Engravings  and  Cases,   a  New  Edition  ol 
hia  Work,  entitled, 

SELF-PRESERVATION 
which  will  be  sent  free  in  a  sealed  envelopa       Mann, 
3a  Coniliill,   London,  or  by  the  Author  to  any  aJ- 
dress,  for  eight  stamps. 

CONTENTS 
Section  I.— The  Physiology  of  the    eneratiTcOrirana. 
SacTiON  II.— Puberty— Slanhood— The      Jlorals 
Generitivc  I'hysiolofj— True  and  False  Morality, 

Section  III, -Marriage  m  its  Moral,  Social,  and 
Physical  Itulations— Its  Expectancies  and  Dlsappolnt- 
uuMits — Advauugas  of  Physical  contrasts  In  securing 
Healthy  ofihpring. 

SaciioN  IV. — Spermatorrhoea  and    In-polence- The 
Causes  of  Sterility  in  both  sexes — Self-inflicted  uiiscrios. 
Saoesos  v.— The  Vices  of  Schools— Effects  ef  cer- 
tain peniicious  hablu  on   the  mental  and  generative 
laculties — Importance  of  Moral  Diaeipline 

SKcnoN  VI. — Treatment  of  nervous  and  generative 
debility— Impotonea  and  sterility— Dangerous  ri'suHs  ol 
various  hazanlous  specifics— The  Author's  principles  :t 
treatment ;  modical,  dietetie,  and  general,  derived  from 
twenty  years'  successful  practice 

TO  THE  NERVOUS  ANiri)EBIl.ITATED. 
Just  published,    the   l-'Ath   thouMind,  with  numcroaa 
I'lates,  in  a  sealed  envelope,  price  Is,  sold  by  all  book- 
sellers, or  i>ost  paid,  by  the  Author,  for  12  stamps, 

MANHOOD:     THE    CAUSE    AND 

ill  CURE  ot  PREMATURE  DECLINE,  with  Plain 
Directions  for  Perfect  Restoration  to  Health  and 
Vigour,  lly  J.  I,  CURTIS,  15  Albemarle  sUoet, 
Piccadilly,  London. 

CONTINia. 

INTRODUCTORY  CHAPTER  on  the  Physiological 
Structure  and  Functions  of  the  Reproductive  tirgans. 

OHAPFER  11.— Causes  of  S)iermatorrhoea  and 
Im|>otenee;  Early  Vicious  Indulgensaa;  Dangers  of 
Nsglecl. 

CHAPTER  III,— A  Review  of  the  I>is<iualifioationi 
of  Marris^-e;  whether  resulting  from  the  Youthful 
Abuse,  tho  Follies  of  .Maturity,  the  EfTccta  of  Climate, 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment,  Modical  and 
Moral,  witli  observations  on  a  new  and  succosafut  nio<Je 
of  detecting  8i>ermatorrhosa  and  other  Uretliral  dis- 
eharma  by  mlerosctiplc  examination, 

CHAPTER  V,  an.l  VI.  on  the  modern  Treatment 
of  Oonorrhosa  and  .Syphilia 

The  lloek  concludes  with  numiTona  Intatesting  rates, 
to  whldi  is  Midcd  the  Author's  raaeipt  of  a  preventive 
Lati<^ 

Ms  CuBTia.  author  of  the  above  Medical  Treat; 
may  be  eonsulted  ss  usual.  The  etiicacy  and  l)aniil< 
nature  of  the  remedlea  employed  by  Ma  Ctmna  liav; 
iMfen  demonatrnted  by  a  snecaaafiil  prscUcc  extvn<:r 
over  a  period  of  'JO  yaara  narrous  sufferers  hav^' 
perfect  guarantee  that  the  ntmoit  skill  and  rx|x-ri< : 
will  IM  made  available  la  the  treatmesttof  their  c^K■~ 

Coiiaoltations  from  10  till  ill  3,  and  6  till  e.  !«unU.<) .' 
from  10  tun. 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 
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It  is 
atmo.s- 


Rv  their  Droc«»  which  is  patented.  Para  WTiite  Zinc  Paint  is  cheaper  th»n  White  Lead, 
the  most  darkle  and  beautiful  paint  known,  and  does  not  Btain  or  discolour  with  the  London 

'*'**^'he-U'KES3.— Two  hundred- weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
aa  three  hundred-weight  of  White  Lead  and  twelve  gaUons  of  Oil     It  la  cheaper  in  the  first  instance, 

"  ''Ai)CLTSilTiosl''-^P*i^uS«i'is*caa8ed  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
■'h  Sulphate  of  Baryt«»,  some  even  to  the  extent  of  thirty  per  cent     Whether  this  is  sold  under 
name  of  -Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
:  .inter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  allogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
iMint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pure  White  Zinc  is  stamped 

"  HCBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SOS,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  LIME  STREET. 


"T       U      R      L      I      N      E," 

1j  Mr  V.  WALLACE-S  New  Grand  Opera,  per- 
iled at  the  Theatre  Uoval  Covent  garden. 
ALL  the  VOCAL  MUSIC :  also,  arrangementt  of 
LUHLISE  ••  as  SOLOS  and  DUETS  for  the  Pianoforte, 
,  Callcott  Osbomt,  Favarger,  Benedict,  Kuhe,  and 
rinley  Richards. 

Cramer,  Baale,  and  Co.,  801  Regent  street. 

•T      U     R     L     I     N     E  . "  - 

Li     The  following    are    the    f«v»nrlt«    Pieces    In 
"VLLACE'S    New   and    Successful    Opera,    -  LUK- 
SE": — 
Under   a    Spreading  Coral,"   "Take  this  Cap  of 
rkliagWlne,"  "Flow on,  oh.  Silver  Rlilae,"  "When 
Sight  Winds,"  "  Sweet  Spirit,   hear  my  Prajcr,"' 
■ig  by  Miss  Pyne. 
Gentle  Tronbadour,"  sung  by  Miss  Pilling. 
Our  Bark  in  Moonlight  Beaming,"  "  Sweet  Form 
t   on  my  Dreamy  Gsie,"  "The  Chlsaes  of  Home," 
^.^hs  Mr  Harrison. 

A  t^athar't  Love,"  "  Love,  Transient  Passion, '  song 
<  Mr  Santley. 

Cramer,  BeaJe.  and  Co.,  201  Regent  street 

1  URLINE,    BY    WALLACE. 

Li  D.Albert's  PoUa,  from  Lurllne 3s  Od 

D' Albert's  QaadtiUes,  from  LorUna  ...  4s  Od 

D' Albert's  Waltzes,  from  Lurlioe    48  Od 

rente.  Troubadour  Walti,  from  Lorline  4s  Od 

Coota's  Quadrilles,  from  Lurline  48  Ud 

Solos  or  Dueta— Illustrated. 
Cramar,  Beale,  and  Ca,  2ul  Regent  street 

PIANOFORTES. 

1  CRAMER,  BEALP,  -"J  '='J-„,  .„.„ 

SEW  MODEL  OuiaiiUE  GKANU  PIANO, 

aud  every  description,  warranted. 
UiU  of  Prieea  and  Terms  for  Hire,  poet  free. 

Ml  Regent  street 

1  r    A    R   M    0    N    I    U   M   S  . 

1  L  CRAMER,  BEALE.  and  CO. 

Dea^iption  and  List  of  Prices,  post  free.    Also, 

aECOND-HAND  HARMONIUMS 

in  great  variety. 

Ml  Rcgaat  street 


TRADE 


MARK. 


BROWN  AND  POLSON'3 

PATENT  CORN  FLOUR— 
The  LaxeiT  states.  **  This  is  superior  to  anything 
*f  the  Mad  koown."— 'The  moat  wholesome  part  of  the 
tint  ladlaa  eora,  ptepand  by  a  proeess  patented  for  the 
nana  KhuitffmT  and  FVaace,  and  wherever  it  becomes 
ftaoini  obUbM  great  fisvonr  for  Pudd  ngs,  Cufttanls, 
Wtatmamfti  all  Iba  oses  of  the  finest  arrow  root  and 
MBMlallTsgited  to  the  delicacy  of  Children  and  Invalid >. 
— BKOWI)  and  POLSON,  Manufacturers  to  Her 
lli)islj  tk*  <tptn.  Paisley,  Manchester,  Dnblia,  and 


ALLSOPP'S     PALE     ALE. 

Jo.  — Maasn  FmOLATER,  MACKIE,  TODD,  aad 
00.  kit  to  auDeuax  that  they  ar«  now  prepaied  to 
•apply  ALLSOPP'S  PALE  ALE  of  the  bust  fnallly, 
kkoUlM,aatf  casks  of  18  gallons  aad  upwards.  Stores 
— Cad«  Laadea  Bridge  Railway  Station  ;  entrance,  31( 
To*torilni<,E.C. 

ALLSOPP'S  PALE  OR  BITTER 

a.  AlA^UimnS.  ALL80PP  aad  SONS  keg  to  in- 
Ibrm  tba  Trada,  that  they  an  nowrtglstadnK  orJars  for 
-*-'  OOoher  Brawlags  of  their  Pale  Ale  is  CMka  of  U 
d  apwarda,  at  the  Brewery,  Bartoo-oa-Trtat ; 
noanaentloaed  Breach  EaubUshmeou .— 

At  <1  King  William  straet,  City. 

>L  .-  ......  At  Coak  street. 

R At  Uucie  place. 

.-...  At  Burnt  Tree. 
'ROli   ...—...  At  Unien  straet  lane. 

IW At  Hi  St  Vincent  stmi 

LIM  ...»..».*„....  At  1  Cramptoa  quay. 

K   At '.'A  Cook  street. 

'  ■' At  Temple  street. 

I ITON  At  Exehaage  street 

Atthe  Cross 

^LTU  WALES At  U  King  street,  Bristol. 

MeswsAI.IJKJPI-  ind  H0JI8  tslie  tne  opp.,rtunlty  of 

•  •"'««io  rriTsu  families  that  their  Ales,  »<i  itrongly 

■Hd  hjrthe  medlaal  proCsasUn,  may  he  pro- 

'  "Mfitt  and  BoMIe*  geaaiaa  from  all  the  meet 

»  I'snd  hear  atarthanu  and  llceniecl  vie- 

l^SOPP'g  PALE  ALE  "  being  siKseially 

'.  the  gtnahiensss  of  thelablecan  be 
•.s  having  "  ALLSOPP  aad  BOXS  " 
ivm  rtd  aad  white  ground  striped. 


CPRING    OVERCOATS.— 

O  The  Volunteer  Wrapper,  SOs;  the  Victer, 'irja ;  the 
Inverness,  2is;  the  Peliasier,  21s;  ready-made  or  made 
to  order.  The  Forty-seven  Shillings  Suits  made  to  order 
firom  Scotch,  Heather,  and  Cheviot  Tweeds  and  An^las, 
all  wool  and  thoroughly  sliruiik,  by  B.  BENJAMIN, 
Merchant  and  Family  Tailor,  74  Repent  street,  W. 
Patterns,  designs,  and  directions  Tor  self-measurement 
sent  free.    N.B.— A  perfect  fit  guaranteed. 


TAWRENCE     HYAM 

XJ  announces  that  his  New  Stock  of  Clothing  for  the 
Season  of  18(>(>,  consisting  of  the  largest  and  choicest 
variety  of  Spring  and  Summer  aitirc  ever  dei»igncd.  is 
now  ready  for  inspection,  and  to  which  he  solicits  public 
attention  and  patronage.  The  greatest  confidence  may 
be  placed  in  the  durability  and  style  of  all  garments, 
combined  with  the  utmost  economy  in  price. 

TAWRENCE     HYAM 

XJ  invites  attention  to  his  Surtout  find  Dress  Coats, 
varying  from  iSs  to  50«.  Ttie  Material,  Style,  Fit,  and 
make  are  perfect,  and  cannot  fail  to  give  general  satis- 
factien. 

T   A  AV  R  E  N  C  E      H  Y  A  31 '  S 

XJ  Spring  and  Summer  Overcoat  and  Undress  Jackets 
are  first  in  fashion,  serviceable  in  wear,  and  beautiful  in 
design.    Price,  16s,  2l8,  aus,  42s,  and  SOs. 

TAWRENCE     HYAM'S 

XJ  Guinea  Coats,  38s  Suits,  158  and  ITs  Trousers,  and 
6s  Vests,  are  "  Household  Words  "  in  every  family.  An 
Immense  variety  of  the  newest  patterns  to  select  from, 
specially  made  for  the  Spring  and  Summer  Season  ot 

xoov, 

TAWRENCE     HYAM'S 

XJ  Ordered  Department  is  complete  in  all  its  arrange- 
ments. The  most  talented  cutters  and  best  workmen 
only  ar«  employed,  whereby  perfection  in  Fit,  Elegance, 
and  Style,  are  always  secured  at  moderate  prices. 

Observe — The  only  Flstablishmentsof  I^awrence  Hyana 
are: — City.  :Jt>  Gracechurch  street;  West-end,  189  and 
190  Tottenham  eourt  road. 

CPRING  .VND  SUMMER  ATTIRE— 

U  E.  MOSE.S  and  SOX  Ijeg  to  state,  tlist  their  pre- 
parations for  Spring  and  Summer  exceed  any  of  their 
former  efforts  as  we!l  in  eittiit  as  in  vaiicty.  Thuy 
have  visited  the  principal  marlivls  both  at  Home  and 
Abroad  for  the  best  .ind  newt-st  manufactures,  and 
have  succeeded  In  collecting  such  an  assortment  of  goods 
as  has  never  before  been  cxhitiited  under  one  roof  in 
tills  or  any  other  country. 

Their  Beiimke  Tailoring  Departments  have  been  sup- 
plied witli  in  endless  variety  of  tiie  choicest  and  most 
popular  fabrics  . 

TiKir  Heady  Hade  Clothing  Slock  is  complete  in  every 
respect,  and  they  venture  to  say  that  for  Elegance  of 
Style,  Uuisbility  of  .Material  and  Woriiniamhlp,  Taste- 
fulness  of  Finish  and  Cheapness,  it  is  quite  unequalled, 
even  In  the  .Metroi>olis  of  England. 

No  less  care  has  been  bestowed  on  the  Hosiery,  H«t 
and  Cap,  and  Boot  and  Shoe  Departments,  which  hsve 
been  fomished  with  an  entirely  new  stock  of  fsstiiotiable 
aad  seasonable  goads  at  sucli  prices  as  enable  the  pro- 
prietors to  oflkr  their  patrons  very  great  advantages 

N.B.— E.M08E8  and  SON  Uke  this  opportunity  f 
annouiicUig,  that  they  Intend  giving  their  customers  the 
full  beaeat  of  the  abolition  of  the  duty  on  silks,  gloves, 
*c. 

E.  MOSES  and  SON,  Comer  of  Minories  and  Aldgste, 
and  serner  of  New  Oxford  street  and  Hart  street 

CotiKTax  Baasmas— Hrs.lf.ird  A  Shefflelil,  Yorkshire. 

v..  MtJSES  and  BOS  wlslj  it  to  be  particularly  obsenrsd 
that  if  any  article  be  not  approved  of  it  will  be  eicbanged, 
or  the  money  returned  withoat  hesiution. 

Their  Bock  for  8pr<ng  and  Hammer,  containing  "  The 
Orawthof  aa  iiMlwnaat  Breach  of  British  Industry,' 
wtth  rulea  for  ■aU-measarement,  and  list  of  prices,  may 
be  had  gratia  oa  appUcatkm,  or  poet  free, 

THE    "INDISPENSABLE"    SUIT, 

1  made  In  various  culoars  and  patterns,  and  par- 
ticularly adapted  far  walking,  riding,  travsiling  and 
business.  This  Is  anlvsr.airr  acknowledged  to  bo 
the  most  comforuble  and  •ervl'-rable  suit  ever  Intro- 
doced.  Price  frorn  :)■;..— To  be  obtained  of  E.  M08RS 
and  SON,  comer  ol  Minoriis  and  AUIgate,  aad  Corner 
of  New  Oxford  street  and  Hart  sUeoL 


TOURISTS  AND  EXCURSIONISTS 

X  are  specially  provMed  for  at 

E.  M08B8  aad  BON '8, 

MEKCHANT    TAI! '>. -      ffTTEKf",     HOSIERS, 

BO<  ,'^g_^ 

Comer  of  .Mr  ALDOATE, 

Comer  of   NEW    u^. oiiiEET    and    IIAHT 

8IRKET, 
BBADFOBD  aad  BIIEFHELD,  YOnKSHinE. 


REDUCTION  OF  TEN  POUNDS  PER  TON 

IX  TH&  PRICE  OP 

THORLEY'S    FOOD  FOR  CATTLE 

A  On  and  afur  '.he  1st  of  April,  1860. 

Barrels  onuiniiig  448  feeds,  weight  not  118  lbs,  with 
measure,  40s  each. 

Cases  containing  4<S  feeds,  weight  net    ll-J  lbs,  in 
packets,  4'>3  eacli. 
Carriage  paid  to  any  Railway  Station  in  the  Kingdom. 

Nutritive  value £15 

Condimental  value  125 

Total    £140  per  ton. 

Showing  a  profit  of  £100  per  ton,  through  the  use  ot 
this  invaluable  compound,  adapted  for  the  seasoning  of 
all  kinds  of  food  for  animals. 

Agents  required  in  every  town  where  none  are  already 
appointed. 

JOSEPH  THORLEY,  the  Inventor  and  Sole  Proprietor. 

Offices,  77  Newgate  street,  London. 

A  pamphlet  sent  free  by  post  on  application. 

QOYER'S      SULTANA     SAUCE 

kJ  Relish,  Sueculante,  Aromatic  Mustard,  tc— These 
excellent  preparations,  of  which  the  Lancet,  iu  its  sani- 
tary analys.itiou  of  Articles  of  Food,  reported  so  favour- 
ably of  their  purity  and  wholesomenesi,  are  to  bo 
obtained  of  all  grocers  and  Italian  warehousemen  in  the 
United  Kingdom.  They  are  indispensable  with  Fish, 
Jleat,  Game,  Poultry,  Hashes,  Stews,  and  all  made 
dislies,  impart  also  to  Chops,  Steaks,  and  Cutlets  a 
most  delicious  flavour.  Wholesale,  CROSSE  and 
BLACKWELL,  Purveyors  to  the  Queen,  21  Solie 
square,  London. 

IT ARVEY'S  FISH  SAUCE.— 

1.L  Notice  of  Injunction.— The  admirers  of  this  cele- 
brated Fish  Sauce  are  particularly  requested  to  observe 
that  none  is  geiiniiie  but  that  which  bears  the  bask 
label  with  the  name  of  William  Lascioiv,  as  well  as 
•he  Iront  label  signed  "  Ekzabsth  Lassnbv,"  aad  that 
ler  futher  security,  on  the  neck  of  every  "bottle  of  the 
Geuuine  Sauce  will  heusetomard  appear  an  additional 
label,  printed  in  green  and  red,  as  follows :-"Tliis 
n^lice  will  be  affixed  to  Laeenby's  Harvey's  Sauce,  pre- 
pared at  the  original  warehouse,  in  addition  to  the  well- 
known  labels,  whicii  are  protected  against  imitatiou  by 
a  perpetual  injunction  in  Chancery  of  9th  July,  1868.' 
6  Edwards  street.  Pertman  square,  London. 

IIAPPINS'      CUTLERY     AND 

IIX  ELECTRO-SILVER  PLATE  always  in  extensive 
stock  at  tlieir  London  wareliuuse  for  exportation,  at 
Sluffield  prices. 

MAPPIN  BROTHERS  are  intimately  acquainted 
with  the  proper  class  and  quality  of  their  Manufactures 
suitable  for  different  markets ;  and  they  spare  on  expense 
or  labour  in  the  pnokiug  up  of  then  Cutlery  and  Electro- 
Hilv»i  riaie,  so  that  it  shall  oiien  out  well  en  the  other 
side. 

Their  book  of  drawings  and  prices  is  invaluable  fo 
buyers  abroad.  No  goods  ship[>ed  unless  prepaid,  or 
payment  secured  through  some  English  inerclialit 

Caotiox. — "Slitli  Geo.  III.,  c  7,  sec.  8,"  entitled, 
"An  Act  to  regulate  the  Cutlery  TraJe  in  Englanii," 
provides,  "  that  any  offender  against  this  Act  u  ay  be 
committed  to  prison  by  Two  Justices  of  the  Peace  for 
Three  Calendar  Months." 

We  hereby  give  notice  that  we  shall  take  proceedings 
against  any  iierson  or  persons,  selling,  or  mauufitcturiiig 
any  article  ot  "Cutlery"  stani|ied  with  intent  to  counter- 
feit or  imitate  our  '  orporatc  Mark  "  The  Sun,  "  granted 
to  us  by  "  Tlic  Cutler's  Company,"  Jane  26tli,  18iW. 
Signed,  ^y, 

MAPPIN  BROTHERS,  •  vWi^. 

Queen's  Cutlery  Works,  Sheffield ;  and 
67  and  C8  King  William  street,  London,  E.C. 

Table  Cutlery,  Razors,  Pocket  Cutlery,  and  Scissors 
of  their  own  .Manufacture,  in  stock  for  exportation,  at 
Sbeflicid  nrleo«.  

ADOPTED  LARGKLV  BY  HER  MAJESTY'S 
GOVEHNMENT. 

f  HEAP,    LIGHT,  AND  DURABLE 

yj  ROOFING. 

CROGCON'S  PATENT  A3PHALTE  ROOFING 
FELT  haa  been  extansivoiy  used  and  pronounced  elB- 
cient  and  particularly  applicable  for  warm  climates 

1st.  It  is  a  non-conductor, 

2nd.  It  Is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

Srd.  It  eti'ects  a  saving  of  hall  the  timber  usually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  persim. 

Sth.  From  its  liglitness,  weighing  only  about  41.'  lbs  to 
the  square  of  100  feet,  the  cost  of  carriage  is  small. 

I.NODOKOUS  FELT,  for  damp  walls  an. I  lor  damp 
floors,  under  carpets  and  lloor  cloths;  also  lor  lining 
ron  bouaes,  to  eriualise  the  tem|>ersture. 

Price  0»E  Pi»Kr  fiu  eyuAas  Fo-r. 

CROGOON  and  CD'S  PATENl'  FELTED  SHEATH- 
ING for  Covering  Ships'  Bettoms,  *c,  and 

DUY  HAIR  FELT,  for  Covering  Steam  Boilers.  Pijies. 
lie,  preventing  the  radlatioa  of  Heat,  ad  saving  U  per 
cent,  of  Fuel. 

Samplss,  testimonials,  and  full  Instmctlons,  on  applU 
eatioii  to  CROOGON  asid  CO,  »  Dowgate  hill.  Londoa 
aad  at  t  Ooree  PUcaa*.  LhrerpooL 

FLEET  STaiir] 

A  NEW  DISCOVERY  IN  TEETH. 

MR  HOWARD.SURGEON-DEXTIST 

ill    li'l   Fleet  street,    has   intrclaced  an  HNTIHELY 
NEWDE.SCRlPTIONofAUUFU;lALTEl:Tll.  Ilxsd 
without  springs,  wires,  or  ligsturss.    They  so  psrtoctly 
resemble  the  natural  teeth,  as  n<a  to  be  uistlnKiiiihtd 
from  the  origlaals  by  the  clo4«st  observer  i  taoy  will 
never  chaage  oolour  or  decay,  and  will  tie  found  sHpsrior 
to  any  teeth  ever  before  osed.    This  ineihcKl  doss  not  re- 
quire tlio  extractiea  ot  roots,  or  any  painrul  w|i«raMon, 
and  will  support  and  praaarve  teeth  that  arc  loose,  and  u  { 
gnaranteed  le  restore  artlcalatlon  and  inaKiirailon;  and 
that  Mr  Howard's  Improvement  may  l.c  wililii  roach  ol 
the  meet  ecoaomical,  he  has  Used  las  shargss    at  the 
lowest  scale  posstkla.   I>eeayedI«eihre«a«r>'<l»onnd  aad   ' 
use'ul  In  Riastieatloa.    U  Fleet  street.— .\i  home  kcaa  , 
1  liU  b. 
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TULLIEN      FUND. 

0        Commllice  Itoom— 50  New  Bond  street. 

The  Commitloc  of  tlie  Jullit-n  Fund,  fearing  that  the 
gobscriptioiis  have  been  materially  cliecked  by  the  tm- 
fonanate  death  of  Mons.  Jullien,  desire  to  explain  that 
a  widow  and  other*,  memberi  of  his  family,  can  be  pro- 
tected from  want  only  ty  the  kind  aid  of  those  who 
appreciate  the  preat  services  rendered  by  the  late 
lamented  inaeetni  to  tlis  cause  of  the  mtuical  education 
of  the  Entrlisli  people. 

The  Committee  coiifldently  appeal  to  that  beneTolcnco 
for  which  Ihoir  couiitr>'men  are  to  dlstmgulshed,  for 
such  prompt  and  liberal  additioiu  to  the  subscription 
Ujt  as  shall  enable  them  to  do  some  Justice  to  the 
memory  of  M.  Jullien,  and  at  the  same  time  afford 
adequate  relief  to  his  bereaved  famlly- 

COMMITPEE  for  the  DlSTltlUUTION  of  the 
JULUEN  FUND. 
Mr  John  Mitchell  I    Mr  W.  Duncan  Davison 

Mr  W.  It  Saraa  Mr  Jules  I)c?.»illct 

Mr  Thomas  Chappell  1    Mr  A.  Ulumeuilml 

HoSeUST  TBEA8t;KEE8 

Mr  John  Mitchell.  33  Old  Bond  street 
Mr  T.  Chapiiell,  61)  New  Bond  street 
Mr  W.  B.  gams.  1 8t  Jamea'a  stnot 
Bankkks. 
Meant  Coatta  and  Co..  Strand 
Heywood.  Kennards.  and  Co.,  Lombard  street 
London  and  County  Bank,  Havover  square 
Who,  as  well  as  the  honorary  treasurers,  have  kindly 
consented  to  receive  subscriptiona. 
April,  2Mh,  ISfil). 


VEW  THEATRE  ROYAL  ADELPHI- 

ll     Sole  Proprietor  and  ManaRer,  Mr  B.  Webster. 

Ke-appearance  of  Jlr  and  Mra  A.  Wigaii  Third  week 
of  the  Popular  American  Actress,  Miss  Julia  Daly. 

On  Mondav  and  during  the  week,  IT'S  AN  ILL 
WDJD  THAT  BLOWS  NOBODY  GOOD.  Messrs 
A.  W1g»B,  J.  L.  Toole.  BilUngten,  Stuart,  C.  J.  Smith, 
Ward;  Mr«  A.  WIgan.  Miss  H.  Simms.  After 
which  OUR  FEMALE  AMEKICAN  COU.SIX.  Messrs 
Stuart,  Bllllnjrton.  C.  Selbv,  Ebume;  Miss  Julia  Dal.v, 
K.  Kellv,  Mrs  Chattfrlev.  To  conclude  with  THE 
FAIU  ONE  WITH  THE  GOLDEN  LOCKS.  Mr  J. 
L.  Toole.  P.  He<ifonl,  Ebume,  Powell;  Miss  K.  Kelly, 
E.  Thome,  Laidlaw,  Mrs  Billington.     Commence  at  7. 

E~OYAL   ST  JAMES'S  THEATRE, 
'  King  street,  St  James's. 

Sole  Lesaw  Mr  F.  B.  ChattertoiL— Directress, 
Miss  Wyndham. 
Nearest  theatre  to  Chelsea  and  Plnilico ;— the  park 
beiug  open  to  carriage  and  foot  pasaengess  all  hours  ol 
Uie  Bight.— Iteduccd  iirices :— Pit,  Is ;  Gallery,   od. 

Last  two  weeks  of  the  pivsent  season. — On  Monday, 
May  H.  and  during  thu  week,  A  FHIENI)  IN  NKED. 
Messrs  F.  Robinson,  Charles Toung,  Dcir^rj.  MesiUmes 
Murray,  Nelly  Moore,  C.  Ranoe.  Aftorwhich,  the  highly 
saccaasfiil  burlesque  of  DIDO.  Mesdames  Wyndham, 
C.  Ranoe,  Alice  Evans.  K.  Ranoe,  Clara  Morgan,  with 
a  numerous  C<»ri>s  de  Ballet,  and  Mr  Charles  Younp. 
To  conclude  with  A  CHANGE  OF  SYSTEM.  Miss 
Mr  Murray ;  I'.  Robinson,  and  George  Spencer. 

Box-o<nce  open  from  11  till  5  daily.— Mr  William 
milott.  Acting  Manager  and  Treasurer.  Commence  at  7. 

AST  rr  Y^S     ROYAL 

A.  AMPllITHEATKE. 

Proprietor,   Mr  Wra.   Batty. 
Manager,  Mr  E.  Hughes. 

The  Great  Military  Spectacle  nightly  increases  In  popu- 
larity and  attrnetlon.  The  brilliant  and  unequalled 
Scenes  in  the  Arena,  now  rendered  the  most  cemplete 
and  extraordlna.'y  ever  witnessed  by  the  eagageNncnt 
of  the  celebrated  1  >elavanti  Troupe  and  the  wonder  of 
Uu  world,  Little  Menoni,  are  received  with  reiterated 
awrobatiou  and  enthuniasm. 

On  Mondav.  May  14lli,  IfMin,  and  during  Ihe  week, 
to  commence  with  tlie  jrre.it  military  siiectacle,  in  four 
acta  sntitled  THE  IIlSTdRYOP  A  FLAG.  Splendid 
scenery  and  app<4utiuenta,  Ac,  Ac  Ttie  novelties  in 
the  nlrquQ  ifitro4lucingth«  foUowinsr  eminent  artistes ; — 
MdUes  MiTif,  Dj  Bent,  Monet,  Derereax.  Messrs  H. 
Wdliams,  Fernando,  Watson,  DeUvanil  Troupe,  and 
LUtle  Menoni.  The  magnltcent  chandeliers  nianu- 
faciored  byMestn  Dcfrlesard  Sons,  of  Houndsditch. 

Doors  open  at  |-past  H,  commence  at  7.  Box-«>ftice 
opan  dally  from  1 1  till  i.    Stage  Manager,  Mr  W  West 

H~TNI)SOMprTiRASS  AND  IRON 
IIE1>.S^EAI>^1.— II  EALand  SON'S  Show  Rooms 
contain  a  largo  auortmeui  of  Brass  Beditaads,  suitable 
both  for  Hame  use  and  for  Tropical  Climates;  handsome 
Iron  lledsteailH  with  Brass  Mountings  and  elegantly 
Japanned;  Plain  Iron  Bedsteads  for  Servants;  every 
description  of  Wood  llcdstoad  that  is  manulaciured,  in 
Mahogany,  Blrcli,  Walnut-tree  Woods,  Polished  Deal 
and  ,lap:inued,  all  fitted  with  Bedding  and  (Fumiture 
complete,  as  |weU  as  every  dasarlptioa  of  Bedroom 
Furniture. 

HEAL  AND  SON'S  ILLUSTRATED 
CATALOQUE,  containing  Design'*  and  Prises  of 
KKI  Badai'  ads.  as  well  as  of  IM  diirenut  articles  of 
Badroom  Fnmiture,  sent  tr—  by  post.— 1 1 K  AL  and.6UN, 
Badataad,  Bedding,  and  Badiroon  FttriUoM 
fcaliima  >M  Tatlsokasa  aaurt  raad  W. 

DIMHEFOBO'S 

PURE   FLUID   MAGNESIA 

X  has  baaa  for  msnv  faan  sanetlomd  by  the 
moat  aminaat  ol  tb*  MadlMd  Prohislon.  as  an  excel- 
lent remedy  for  aoldltlaa,  haaitbun,  haadaahs,  goat, 
and  indigostloa.  As  a  mild  apansnt  It  Is  ailmlrably 
adapted  for  daUeato  Amales,  particularly  during  preg- 
nancy ;  and  It  pravaata  tka  tood  of  Infants  from  turning 
sour  during  dlgasNoa.  CeasMaad  wkh  the  Acidulated 
ItrocaHUK 


Lemon  Syrup,  1 


apeticnt  draught 


which  is  highly  anasaWa  and  aAaaeloua 

Pre|>are  by  DINNBroRU  and  CO.,  Dispensing 
Chemists  (and  tjenaral  Agents  far  the  Improved  Horse 
Hair  Gloves  and  BalU),  I7i  New  Uond  street.  Umdon, 
and  sold  by  all  laspsietakla  Ckamlsta  thfaugtaout  the 
ampin. 


T)OYAL  AGRICULTURAL  SOCIETY 

11  OF  ENGLAND. 

CANTERBURY  MEETING,  18C0. 

ENTRIES  for  LIVE  STOCK  most  be  made  on  or 
before  tke  FIRST  of  JUNE. 

*,•  Ail  Entries  received  after  this  date  will,  without 
any  exception,  be  dl»iuallfied,  and  retomed  to  the 
senders 

Prize  Sheets  and  Forms  of  Entry  may  be  iuid  on 
application  at  the  Offices  of  the  Society,  1'2  Hanover 
square,  London,  W.        H.  HALL  DARE,  Seoretary. 

T)OYAL  AGIiICIILTURAL  SOCIETY 

J-t  Of  ENGLAND. 

SHOW -YARD  KEFKESHMENTS. 
Persons  dc«ir»U8  of  haviuj?  the  prUileee  of  supplying 
either  First  M  Second-class  IJ1::FI:ESIIMKNTS  for  t ho 
Visitors  in  the  Society's  Show- Yard  at  Canterbury,  in 
July  next,  can  obtain  the  particulars  and  Fonus  of 
Tender,  on  application  at  12  Hanover  square,  London, 

Tenders  must  be  delivered  in,  as  above,  on  or  before 
the  17th  Majr.— By  order  of  tlie  Council, 

H.  HALL  UAKE,  Secretarj, 

Iia>iA  OrFiCB,  26th  April,  18G0. 
NOTIFICATION. 

THE     SECRETARY     OF     STATE 

X  for  INDIA  in  COUNCIL  HEREBY  GIVES 
NOTICE,  that  the  INDIAN  GOVEKNMENT  PRO- 
MISSORY NOTES  Issued  wilh  Coupons  attached,  mav, 
upon  their  surrender,  We  REGISTKRKD  in  the  Books 
in  this  Office,  so  as  to  admit  of  the  sale  and  transfer  of 
the  whole  or  any  portion  of  such  property  in  even 
hundreds  of  Rupees.  The  interest  upon  the  notes  so 
reffistered  will  be  payable  by  drafts  upon  India.  When 
holders  may  desire  afrain  to  receive  their  interest  In 
India,  a  certificate  of  the  amount  standing  in  the  Books 
in  this  Office  will  be  given  to  them,  to  be  exchanged  in 
Calcutta  for  Promissory  Notes  as  before. 

CCINDE  RAILWAY  COMPANY— 

k)  The  Directors  are  prepared  to  receive  Tenders  of 
Hums  of  not  less  than  £100  of  the  unappropriated  portioa 
of  the  £:;60,000  Debentures,  payable  in  live  years,  about 
to  be  issued  under  the  ^niaraiitee  of  the  Secretary  of 
State  for  India  in  Ceuncil.  bearing  5  per  cent,  interest, 
and  convertible  into  St(x:k  at  par,  at  the  option  of  the 
holder,— By  order  of  the  Hoard. 

TH08,  BURNELL,  Secretary. 
Grasham  House,  Old  Broad  street,  April  10,  18^, 


PNGRAVING    AXD  PRINTING— 

Jj     HENRY  BRADBURY  and  CO.  BANK-NOTE 

MANUFACTURERS,  Foreign,  English,  and  Colonial; 
Designers,  Engravers,  and  Printers  of  Bonds.  Coujwns, 
Bills  of  Exchange,  Cheques,  Certihcat£8,  Drafts,  Shares, 
Ac. 

-Mt.iu :iiA*Ma  HU(\  iJAMvEHS  aro  respecifully  in- 
formed by  HENRY  IlKADBLRY  (late  of  Whitefriars) 
that  the  business  of  Bank  Note  Engraving  and  Printing, 
which,  under  his  personal  direction,  has  hitherto  been 
carrieil  on  by  Mc.ssrs  Bradbury  and  Evans,  will  hence- 
forth be  conducted  by  a  .<ieparatc  Firm  imdcr  tiie  title 
of  HENRY  BRADBURY  and  CO. 

TiMM  Citv  Article.  Januarj*  28,  18C0:— "A  series  of 
specimens  of  Bank  Note  Engraving  of  a  vor>'  remark- 
anle  character  has  just  been  issued  by  Mr  Henry  Brad- 
bury, who  has  h[*eut  some  years  in  perfecting  that  art. 
Apart  from  their  beauty  of  design  and  finish,  they  pre- 
sent the  essential  advantage  of  being  producible  only 
by  machinery  so  costly  and  so  complex  as  to  prevent  all 
chance  of  successful  ftirgery."' 

*»•  The  above  siKjcbnens  may  be  had  upen  applica- 
tioH. 

Offices :  12  and  13  Fetter  lane,  Fleet  street,  E.C. 
(Facing  Her  Majesty's  Record  Office ) 

IMPORTANT     NOTICE. 

PLENFIELD     PATENT     STARCH 

\A  l«  the  oiilv  STaRCH  usfti  in 

Hi:i  \  ■■      I  VS    LAUNDRY. 

And  AS  som<-  i   irties  aru  now  making  and 

olKt:  <ij  Imitation  of  the 

GLEN  FIELD    STARCH, 

we  hereby  caution  all  our  Custoniers  to  l)e  careful,  when 
inirchaainK,  to  see  that  the  wi.nl  (iLESFIELU  is  on 
each  Paclcet,  to  cony  whtrli  la  Fel'uiv. 
WOTHEKSroON  and  CO.,  Glasiow  and  London. 

MI'ERIAL  AXD   ROYAL 

DANUIIE  STEAM  NAVIGATION 
COMPANY. 
Tlie  Stuaroors  of  this  Company  liave 
recommenced  running  for  tlie  season — 

From  VIKNNA  to  I'ESTIl.  every  day,  0.30  am. 

From  VIENNA  to  SEMUN,  Sunday,  Tuesday, 
Friday.  KM  a.m. 

From  VI EN N A  to OIISOVA, OIUBGEVO,  OAJJITZ, 
C'lNSTANTI.NOI'LE,  everj-  Tuesday,  6.30  a.ln. 

From  I'K.STII  to  VIEN.NA.  ever)-  day.  (i  p.m. 

From  SEMLIS  to  PESTII  and  VIENNA,  Sunday, 
TiieMlny,  Thursday,  6  am. 

Iroin  DllsOVA  to  8EMLIN.  PESTH,  VIENNA, 
Saturday,  4!  a.m 

From  (!A!.ATZ  to  0IU1U5EV0.  0B60VA,  S£U- 
LIN,  I'ElirH  and  VIENNA,  baturday  morning. 

EXPRE88  DOAT  LINE  Irom  PESTH  to  OALATZ, 
in  direct  communication  with  OUEilSAand  Ci  IN.STAN. 
TINOI'LK.  The  vessels  leave  Pesth  every  .MONDAY, 
at  H  ivm.,  touch  at  .MOIIAI8,  HEIUJM,  ItAblABLlI, 
OltjiOVA,  and  the  prlncl|>al  stations  of  the  Lower  IJan- 
ub',  and  arrive  at  Oalstz  on  the  followinc  falunlay. 
Departara  from  UALATZ  to  PESTH  and  VIENNA, 
daturday,  4  a-D. 

ON  ThFsaVE 
From  SEMLIN  t«  MISSKK.  Tkursday  momtitc. 
From  BlHilEK  to  BEMLI.N,  Monday  momln(T 

For  furtber  Information  apply  to 

Means  PIETIIONI  and  DRAPER, 

81  LoBdaa  WaU,  E.O. 


VERLAND      ROUTE.— 

COMMUNICATION   by  STEAM 

to    INDIA,    AUSTRALIA,    Ac,,    vU 

______  Emit — The      I'ENINSULAK      and 

lEHTAL     STEAM     NAVIGATION    CO.MPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  I'aroelsfar 
Oihraltar,  Malta,  Corfu,  Egypt,  Aden,  Ceylon,  Madras, 
Calcutta,    Ihe   Straits,   aud  Cliina,   by  ttieir    steamers 
leaving    Southampton    en    the     4th     an<l      20th     ot 
every    month ;    for     Gibraltar,  Malta,  E,rypt,     A  ' 
aad  Bombay,  by  those  of  the  12tli  and  27tli  ol  ■ 
month;  for  Gibraltar,   Malta,  Eg>'pt,  Aden,  Bon 
Ceylon,    King   George's  Sound,   Kangaroo  Islan.i 
Adelaide),  Melbourne,   and    Sydney,   l>y  tlie  ate,. 
leaving  Southajnpton  on  the  12th  tif  every  ntontii : 
for  Mauritius  and  Reunion  by  those  of  the  20th  of  ■ 
month. — For  farther  particulars  apply  at  tho  Conii 
offiees,  122  Leadenkall  street,  London,  E.  C,  or  Oi  .^    . 
place,  SouthamptoiL 

NOTICE.— The  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  passages,  to  land  and 
receive  Mails. 

"DRITISH    AND    NORTH 

\v^jJ      AMERICAN      ROYAL      MAIL 

^  aXEAM    SHIPS,     appointed    by    the 

_       Admiralty  to  sail    between    LI  VI 

POOL  luid  Ni:\V  YOKK  direct,  aad  between  Ll\ 
POOL  and  BOSTON,  the  Boston  ships  t*nly  callin. 
HALIP'AX  to   land  and    receive  passengers  and   her 
Miyesty's  walls.    The  foUowiBg,  or  other  vessels  are 
appuinted  to  sail  from  Liverpool:— 

AKAIHA.  for  BOSTON,  Saturday,  May  19. 

AFKICA,  for  NKW  YOUK  direct,  Saturday,  May  26. 

NIAQAKA,  for  BOSTON,  Saturday,  June  2. 

Passage  money,  Includingsteward's  fee  and  provisions, 
but  wiUiout  wines  or  liquors,  which  can  be  obtained  on 
board:— Tu  Halifax  and  Boston,  chief  cabin,  Twenty - 
two  Pounds ;  second  cabin,  Sixteen  Pounds.  To  New 
York,  chief  cabin,  Twenty-six  Pounds ;  second  cabin, 
Eighteen  Pounds,  Freifc'ht  to  Halifax,  Boston,  aud  New 
York,  jC3  per  tou  and  5  per  cent,  primage.  Small  parcels, 
6s  each  and  u])wards.  Thtise  steam  ships  have  accom- 
modation for  a  liuiited  number  ol  second  cabin  passengers. 

For  passage  or  other  information,  apply  to  J.  B.  Foord, 
52  Old  Broad  street,  London:  D.  Currie,  Havre,  and 
12  riace  de  la  Buur&e,  Paris;  O.  aud  J.  Bums, 
BuchaNan  street,  Glasgow  ;  D.  and  C.  M'lver,  Queeus- 
towa ;  ur  D.  and  C.  M'lver,  Water  street,  Liverpool. 

QTEAM     SHIPS.— 

U      The   General   Steam   Navigation 
Company's    powerful    anil     tir«t^liasf 
STEAM  SHIPS  leave  fi-om  St  Katha- 
rine's Wharf  for — 

HAMBURG — Every  Wednesday  and  Satorday  molt- 
ing.   Chief  cabbi,  21;  fore,  l/6j. 

HAnr.uiiG_Kvery  Smiday. 

ROTTERDAM— Every  Ta..d.-iv,  Thursday,  anl 
Satunlay,  at  11  morning.  Chief  cabin.  1/  lOs;  f"? 
178  (id.    Cologne.  343  6d  or  lOs  3d. 

ANTWERP,  BRUSSELS,  and  the  RHINE—  l 
Rhine  and  Dolphin  every  Tuesday  end  Thursday,  u 
noon.  Chief  cabin,  1/  7s ;  fore,  20s.  Brussels,  i':- 
Cologne,  36s  (>d.  Leaving  Antwerp  for  London  t\ 
Sunday  and  Friday  at  neon. 

OSTEND,   BRUSSELS,   and    the    RHINE— Every 

Wednesday  and  Saturday  morning.     May   Iti   at    !i; 
I'J  at  12  noon.     Leaving  Ostend  lor  London  every  'I\ 
day  and  Friday  night.  Chief  cabin,  188;  fore,  14s,  L. 
sele.   20s  3d.     Cologne.  34s. 

II.WRE— From  St  Katharine's  Wharf,  everv  Tin 
day.  May  17  at  S;  24  at  2  a.m.  Chief  cabin,  1 
fore,  lOs.     London  to  Paris,  U 

PARIS,  via  CALAIS,  direct— Prom  London  Br 
Wharf,  every  Wednesday  and  Saturdav  morning.     ": 
10  at   Ui;  21  at   12   noon.      Chief    cabin,    14sj     l^.iv. 
108,     lA>ndi>n  to  Paris,  1 7s  8(1. 

BOULOGNE — From  London  Bridge  Wharf,  every 
Tue-d«y.  Thursday,  IViday,  and  Sunday  inoming.  May 
13  St  7;  16  at  Ol  17  at  II  ;  IK  and  -JO  lit  12uoou.  Chief 
eablii,  14s:  fore,  lOs,     Unulon  to  Parts,  ICs. 

EDINBUKOII— lYom  t-l  Kstharme's  Uharf  tA\^-'- 
ing    the    Tower,    every    We.ioeeday    and    .Salur 
at  10  morning.     Fares:    chief   cabin,   2i>;   fore, 
deck,  lots  which  (ares  include  aU  pier  .!...<  ,i  i  . 
and  Granton. 

HULL— t~rom  London  Briilge  Whii 

day  aud  Saturday,  at  Eight  numiing     c v..  „, 

return,  lOs;  fore  cabin,  4^;  return,  (is 

NEWCAS ILK— From  Newosslle  Steam  Wharf.  27 
Wappiiig.  every  Wednesday  niiJ  Sunday,  at  10  morning 
Chief cuiiiii,  S3:  return  tickol,  128:  foi'e,^t:  rciuni,  7si>3 

VAIi . MOUTH— Frem  London  llridge    Wli:irl,  every 

Wednesday  ;  and  .•^,'111!. t;l\-.   ;il    I'.in- :if[,.rM,„,n        S,\..,,n 

8s:  return,  )2s:  i 
MARGATE.  Ill 

Wharf,  every  Tuv-     _.    i    ... >.  — . 

moniiiig.  calling  al  iil'ackwali  luullilbuiy  piers. 
IIEIINE  BAY— Every  Saturdaj-,  at  U)  morning.  I 

OAices  71  Iximbard  street,  37  Regent  circas,  aad  3.^   h 

LaadauliaU  Miwti  and  IK  Katharine  Wliai£ 

fl  A  UT  I  0  N  —FORD'S    EUIIKKA 

yj  SUIKT.S. — As  spurious  shirts  are  advertised  and 
sold  as  "Ford's  Furaka's,"  none  are  genuine  unleas 
sUinpcd  thus;- "R.  FORD'S  EUREKA  SHIRT,  88 
POULTRY,  LONDON." 

Best  Quslity:— Six,  ror42a 
Second  Quality :— .Sii.  fer  S3a 
Rldinrd  Ford,  38  Poultry,  Bank,  London,  E.C, 

MR    LEWIS     AND    so: 
113  Strand.— The  Royal  Lewlslan  Systems  < 
Writing.  Aritlmietic,   Bnekkeepiiig,  and  Shorthand, 
uught  ler  upniir.it  of  fifty  yean  by  Mr  I.ewla,  the  i' 
Inventor  and  lirat  teacher  o(  thaaa  world-rtnewncd  i 
only  inrallibic  systems,  laaurea  iierActlon  In  any  of 
atK»-e  brandies  after  a  few  easy  and  Inteiratiiig  less 
Peraont  unable  to  take   the  leaious  lusy  obtain  : 
Inreulor's  works  for  self-lnstruotiou  at  his  only  inili : 
tion,  113  Stiaod 
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Cljf  ^olttical  C?fonomiJJt 

THE  HOUSE  OF  LORDS  AND  THE  PAPER  DUTY. 

LB  COXSEKVATTVE  OBJECTIONS  TO  THE  BUDGET  AND  THE 

EEAL  ONES. 

It  is  not  diificalt  to  anticipate  the  sort  of  arguments  which 

Lord  Derby  will  use  on  Monday  next.     He  intends  to  oppose 

.ly  the  repeal  of  the  paper  duty,  but  he  disapproves  of  the 

udget  aa  a  whole.     Lesser  organs  of  Conservative  opinion 

tve  long  assumed  the  same  logical  position,  and  familiarised 

~  wiih  their  arguments. 

First.  It  is  said  that  the  Budget  is  a  Democratic  Budget  ; 

:iat  it  transfers  from  the  poor  burdens  which  they  on^ht  to 

';ar  ;  that  it  is  a  scheme  which  may  fitly  usher  in  a  legis- 

iire  elected  by  a  lower  and  worse  class  than  the  present 

lectors  ;  that  it  is  a  Budget  which  is  unduly  oppressive  to 

roperty  and  unduly  favourable  to  numbers.     Ifthisobjec- 

ion  had  not  been  put  forward  by  persons  entitled  to  attention, 

u  should  not  have  believed  that  it  was  possible  to  make  it. 

iardly  any  of  the  taxes  which  Mr    Gladstone  deals  with 

res>i  on  the  poor.     He  has  repealed  the  remnant  of  the  pro- 

it.'g  ;  he  has  simplifii^d  our  tariff;  he  has  arranged 

il  items  of  a  treaty  with  France.      But  neither 

I  reuch  wines,  uor  the  articles  subject  to  the  petty  duties,  nor 

lio»e  subject  to  the  prott'Ctive  duties,  press  on  the  lower 

rders.      No  one  has  ever  contended  that  the  poor  pay  the 

;>apor  duty.     It  is  indeed  said  that  the  process  of  substituting 

iirect  for  indirect  taxation  is  one  which  may  be  use<l  to  place 

Moo'lurahle  hardens  on  capital,  and  that  it  is  this  process 

,  .Mr  Gladstone  has  used.     But  Mr  Gladstone  did  not 

'.    that  process.     It  is  an  old  one,  as  old  as  finance 

:  it  has  been  nsed  many  times  in  this  country,  and  never 

than  of  late  years.      Whether  the  use  of  it  be  good  or 

I  any  case,  must  depend  on  the  facts  of  that  case.     We 

::et:il  not  aljttain  on  principle  from  all  resort  to  it,  becanse 

in  hypntViftical  circunistanoes  it  men/ be  misem])loyed. 

y.  It  is  alleged  that  Mr  Gladstone  has  sacrificed 

lanent  sources  of  revenue.     But  this  objection  is 

fa  portion  of  that  part  of  the  Budget  wliich  is 

•  on  the  French   treaty.     The  protective  duties,  the 

1  niiscellaneous  duties,  the  paper  duty,  so  far  from  being 

iunnent  soarces  of  revenue,  have  been  living  for  years 

of  sentence 


under 


permitted  them  to  remain  because  there  were  other  claims  on 
his  fund  which  he  thought  more  urgent  for  the  moment. 

When  we  examine  the  perm'anent  Customs  duties  affected  by 
the  French  treaty,  we  shall  find  the  wine  duties  to  be  the 
only  ones  which  have  not  been  condemned  as  protective  or 
as  too  minute  to  be  judicious.     And  there  are  many  objec- 
tions to  the  wine  duties :  when  high,  they  protect  the  untaxed 
imitations  and  adulterations,  and  they  exclude  nearly  all  the 
cheaper  sorts  of  light  wine  ;  that  is,  they  exclude  wine  as  a 
beverage,  though  they  admit  it  as  a  stimulant.     The  loss  of 
830,000/,  which  is  the  entire  loss  to  the  revenue  consequent 
on  the  alteration  in  the  wine  duties  (without  reckoning  any- 
thing for  additional  consumption),  is  almost  the  only  sacrifice 
of  uncondemned  revenue  which  Mr  Gladstone  has  made,  and 
this  is  not  a  sacrifice  of  unexceptionable  revenue.     The  real 
defect  of  Mr  Gladstone's  Budget  is  that  to  which  we  have 
called  the  attention  of  our  readers  many  times.     It  certainly 
is  a  concentration  of  too  many  excellencies.     We  shall  have 
to  pay  a  heavy  price  for  doing  all  at  once  what  it  would  have 
been  easy  to  do  gradually.     We  may  without  difficulty  ex- 
plain this. 

Taking  our  financial  system  as  a  whole,  in  what  we  regard 
now  as  its  permanent  state,  it  contains  two  growing  and 
augmenting  elements.  First.  The  indirect  taxes  on  articles 
of  general  consumption,  for  the  most  part  either  luxuries,  aa 
tea  and  sugar,  which  are  now  by  long  use  semi-necessaries,  or 
taxes  on  beer,  spirits,  and  other  stimulants,  which  it  is  quite 
certain  that  people  like,  though  it  is  not  quite  certain  that  they 
ought  to  do  so.  These  indirect  taxes  grow  year  by  year  with 
the  prosperity  of  the  country.  We  have  quoted  the  figures 
which  prove  it  over  and  over  again  ;  and  even  without  sta- 
tistical proof  every  one  would  believe  that  imposts  upon 
ordinary  consumption  must  become  greater  and  greater,  as 
growing  wealth  enables  us  to  consume  more  and  more. 
Secondly.  We  may  now,  after  eighteen  years  of  experience, 
reckon  a  moderate  income  tax  as  a  permanent  part  of  our 
financial  system.  And  this,  too,  grows  and  grows.  As  the 
capital  of  the  country  augments,  its  income  augments,  and  the 
tax  on  those  incomes  likewise. 

Two  courses,  therefore,  are  open  to  a  financier.  There  are 
certain  objectionable  elements  in  our  financial  system,  and 
there  are  also  certain  growing  and  augmenting  elements.  He 
may  either  wait  till  the  natural  and  inevitable  increase  of 
the  elastic  taxes  enables  him  to  get  rid  of  the  bad  taxes,  or 
he  may  increase  some  decently  fair  tax  that  he  can  rely  on, 
and  sweep  away  at  once  what  every  one  wishes  to  have  swept 
away.  The  latter  is  the  course  which  Mr  Gladstone  has 
adopted.  As  we  all  know,  he  has  increased  the  income  tax, 
and  swept  away  endless  duties  which  no  one  defends. 

We  are  sure  that  to  a  great  extent  he  was  right.  We  wish  to 
have  a  good  financial  system  soon  ;  we  wish  to  accelerate  the 
process  by  wliich  the  defects  in  our  fiscal  system  are  to  be 
got  rid  of.  We  should  be  ready  reasonably  and  mode- 
rately to  augment  direct  taxation,  to  remove  what  hardly 
any  one  wishes  to  retain ;  but  we  have  always  ventured  to 
question  •  whether  Mr  Gladstone  was  prudent  in  stretching 
that  principle  so  far  as  he  has  stretched  it.  We  fear  the  strain 
on  the  income  tax.  We  hope  our  apprehensions  are  exces- 
sive or  are  groundless.  But  we  fear  that  the  country  will  not 
be  able  to  endure  the  pressure  which  is  to  bo  put  upon  it,— 
at  least  will  endure  it  impatiently  and  unwillingly.    In  many 


sort  of  sentence   of  death.      Every   financier   has _, „, 

wished  to  abolish  tkero,  has  hoped  to  abolish  them,  has  only    states  of  our  foreign  relations  we  should  be  apprehensive  lest 
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we  might  reduce  too  low  the  military  and  naval  defences  of  the 
nation,  and  so  secure  immediate  ease  at  the  price  hereafter  of 
heavy  cost.  If  we  were  living  in  the  quiet  time  of  Louis 
Philippe  we  might  think  this  risk  a  great  one.  But  we  do 
not  think  so  now.  "We  have  no  confidence  in  Napoleon  III. 
We  believe  his  intriguing  and  restless  policy  will  always 
keep  the  English  nation  awake  ;  he  has  committed  the 
greatest  error  a  man  in  his  situation  could  commit ;  rightly 
or  wrongly,  Europe  always  believes  he  is  plotting  something  ; 
and  ice,  at  least,  shall  never  be  sure  that  what  he  meditates 
would  not  he  a  cause  of  collision  between  him  and  us.  We 
have  many  great  duties  ;  many  and  varied  interests  to  protect. 
We  shall  never  he  at  ease  while  we  have  near  us  a  Bona- 
parte with  vague,  various,  and  suppressed  designs.  We 
have  no  fear  that  any  reasonable  expenditure  for  the  purpose 
of  national  defence  will  be  refused.  On  the  contrary,  we 
believe  it  will  be  popular. 

But  we  fear  that,  under  various  political  contingencies,  we 
mightbeled  to  resort  to  financial  expedientsof  which  wedo  not 
think  now.  We  have  no  doubt  the  expenditure  will  be  voted, 
but  have  great  doubts  how  it  will  be  met.  When  parties 
are  nearly  divided,  Governments  are  weak ;  and  when  Go- 
vernments are  weak,  Chancellors  of  the  Exchequer  are  frail. 
Suppose  one  of  them,  in  search  of  stray  votes,  were  to  pro- 
pose a  diminution  of  the  income  tax,  and  on  some  excuse, 
more  or  less  plausible,  were  also  to  propose  a  loan.  We  are 
not  sure  that  the  continued  pressure  of  a  high  income  tax 
would  not  induce  the  nation  to  assent  to  it.  Borrowing  is  an 
easy  process,  and  decent  excuses  might  be  found.  We  should 
hear  a  good  deal  of  the  "  peculiar  circumstances  "  of  the 
time  and  the  improvidence  of  Mr  Gladstone. 

It  is  certain  that  Mr  Gladstone  felt  these  reasons,  because 
he  did  not  impose  the  full  amount  of  Ihe  necessary  income 
tax.  He  made  up  910,000Z  by  miscellaneous  taxes  on  trade 
which  no  one  desired,  which  have  been  changed  in  shape 
many  times  since  the  10th  of  February,  which  may  press 
more  heavily  on  trade  than  some  of  the  Customs  duties 
which  are  struck  off,  which  will  inevitably  cause  much 
irritation  and  annoyance  in  business,  which  we  fear  must  be 
called  litigious  taxes. 

On  these  grounds,  we  have  always  wished  that  Mr  Glad- 
stone bad  reserved  s'  me  point  of  his  great  scheme  till 
another  opportunity, — till  the  natural  increase  of  the  elastic 
revenue  had  given  him  additional  resources.  It  would 
have  been  easiest  to  omit  the  repeal  of  the  paper  duty.  It 
is  the  part  of  the  Budget  most  separable  from  the  rest ;  it  has 
no  connection  with  any  other  part ;  it  rests  on  grounds  which 
are  entirely  peculiar  to  itself.  We  admit  everything  which 
can  be  said  against  the  tax  ;  we  only  fear  that  the  country 
may  not  like  to  pay  the  needful  income  tax.  If  it  will,  we 
shall  rejoice  in  tlie  repeal,  hut  we  question  it. 

We  now  see  the  precise  nature  of  the  question  which 
the  House  of  Lords  will  have  on  Monday  to  decide.  Some 
of  our  contemporaries  have  denied  the  competence  of  the 
Peers  to  reject  the  Bill  for  the  Repeal  of  the  Paper  Duty. 
We  do  not  go  that  length.  Wo  are  ready  to  admit  that  a 
rare  and  exceptional  power  exists  in  our  constitution  which 
might  justify  them  in  rejecting  it.  But  we  think  they 
should  consider  well  before  they  do  so.  We  last  week  ex- 
plained that  mfich  business  had  been  transacted  on  the  faith  of 
the  proposed  repeal ;  that  nobody  will  now  believe  in  the  per- 
manence of  the  tax  ;  that  it  is  unfair  to  keep  an  important 
manufacture  for  years  in  a  provisional  state ;  that  it  is  scarcely 
worth  while  to  exercise  the  rarest  of  constitutional  functions 
to  preserve  a  condemned  source  of  revenue.  These  evils 
•re  certain.  The  fear  ol  an  augmented  income  tax  is  a  fear 
only.  The  danger  is  but  hypothetical,  and  may  never  be 
realised.  We  hope,  therefore,  that  the  House  of  Lords  will 
have  the  moderation  to  abstain  from  exerting  the  constitu- 
tional reserve  of  power  which  is  vested  in  them  for  extreme 
occasions.  On  account  of  its  nature,  such  a  power  should 
not  be  used  except  in  crises  of  the  most  evident  danger,  and 
we  submit  that  this  ia  not  one. 


ENGLAND    AND    SICILY. 
The  common  law  of  England,  we   learn  from  the  debate  of 
Thursday  night,  is  directly  violated  by   the  attempt  to  raise 
t  subscriptions  in  aid  of  Garibaldi's  enterprise  in  Sicily,  though 


it  does  not  appear  whether  ny  or  what  penalty  is  incurred 
by  those  who  thus  violate  the  law.  Again,  we  learn  that  both 
the  statute  law  and  the  moral  sentiment  of  this  country,  though 
not  of  course  the  moral  sentiment  of  Ireland,  areoffended  by  the 
attempt  to  raise  Irish  troops  for  the  Papal  army  under 
Lamoriciere,  which  is  practically  a  menace  against  the  ex- 
tended kingdom  of  Sardinia.  And,  finally,  we  have  learned 
distinctly  enough  that  no  law  could  practically  be  enforced 
in  this  country  which  would  have  the  effect  of  punishing  the 
subscribers  to  the  Sicilian  fund. 

We  confess  our  hearty  delight  that  this  is  so — a  delight 
which  would  be  almost  shared  by  Mr  Whiteside  and  his 
Tory  friends  themselves,  if  they  were  in  the  least  aware  of 
the  awful  horrors  which  have  driven  the  Sicilian  people  to 
insurrection,  and  have  united  them  as  one  man  in  support  of 
their  noble  deliverer.  We  confess  our  cordial  concurrence  in 
Lord  John  Russell's  assertion,  that  "there  are  cases  in  which 
"  it  is  not  enough  to  say,  '  Here  is  a  man  in  rebellion, — 
"  '  Garibaldi  is  a  man  who  is  fighting  against  his  Sovereign 
"  '  whom  he  ought  to  support.'  It  is  not  enough  to  say 
"  these  things  in  a  glib  and  fluent  manner.  These  ques- 
"  tions,  whether  we  take  them  as  questions  of  law,  of  morals, 
"  or  of  politics,  require  a  good  deal  of  examination  before 
"  you  can  affix  either  moral  blame  or  moral  praise  to  those 
"  who  engage  in  such  undertakings."  As  Lord  John  Russell 
truly  observes,  the  eflbrts  made  in  England  to  aid  the  Greek 
revolution  were  as  illegal  as  these  now  made  to  aid  the 
Sicilian  revolution  ;  and  yet  they  were  not,  and  could 
not  have  been,  suppressed  by  Government  prosecutions. 
But  Lord  John  Russell  did  not  add  what  we  will  venture  to 
add  for  him,  that  the  insurrection  of  Greece  was  not  excited 
and  embittered  by  half  the  horrors  which  have  now  roused 
the  Sicilian  people  against  their  worse  than  barbarous  Go- 
vernment. There  is  in  the  public  sentiment  of  every  free 
nation  a  national  court  of  equity  which  necessarily  overrides 
and  modifies  the  administration  of  the  common  law.  We 
affirm,  unhesitatingly,  that  it  is  and  ought  to  be  quite 
impossible  in  this  country  to  carry  out  the  law  by  punishing 
subscribers  to  the  Sicilian  fund.  And  we  believe  that  many 
who  spoke  on  the  side  of  prosecution  on  Thursday  night  would 
be  the  first  to  indemnify  the  victims  of  any  such  prosecution 
when  they  came  to  know  the  horrible  atrocities  which  justify 
the  Sicilians  in  throwing  off  a  Government  that  is  the 
representative — not  of  order,  but  of  the  most  hideous  cruelty 
and  the  foulest  licence.  We  will  state  reasons,  which 
we,"at  least,|esteem  ample, — why  the  law  could  not  be  enforced 
in  this  case  against  the  donors  of  aid  to  the  Sicilians,  with- 
out real  disgrace  to  the  English  Government  that  should 
thus  attempt  to  enforce  it. 

1.  The  law  cannot  properly  be  enforced  against  men  whom 
the  whole  nation  feels  to  be  praiseworthy  rather  than  cul- 
pable, for  the  law  is  thereby  brought  into  dishonour.  This 
is  the  case  with  all  who  now  venture  to  aid  the  Sicilians. 
The  Sicilians  are  now  doing,  we  do  not  say  merely  what 
they  ought  to  do,  but  what  no  nation  with  any  lingering 
embers  of  self-respect  could  help  doing  in  their  place.  Let 
any  one  who  doubts  this  read  the  pamphlet  which  has  been 
recently  published  in  Paris,  from  what  we  understand 
to  be  thoroughly  authentic  sources.  La  torture  en  Sidle  jxir 
M.  La  Varenne,  and  then  let  him  ask  himself  if  it  is  not  one 
of  the  first  duties  of  civilised  men  to  assist,  egally  or  ille- 
gally, those  who  are  now  bent  on  shaking  off  so  wicked  an 
oppression.  The  pamphlet  to  which  we  have  referred  reveals 
something  more  than  the  cruelty  to  which  we  have  at  last  got 
accustomed  in  all  the  acts  of  the  Neapolitan  Government ;  it 
reveals  a  diabolic  system  of  torture  which  not  even  the  wortt 
stories  reported  of  our  sepoy-mutineers  can  rival.  If  it  be 
true,  as  there  stated  on  good  authority,  that  a  woman  has 
been  exposed  naked  in  the  opan  streets  for  three  days, 
and  violated  by  numbers  of  the  police  until  she  should  re- 
veal her  husband's  hiding  place, — if  this  and  a  host  of 
similar  stories  be  true,  as  there  is  every  reason  to  believe 
they  are,  we  assert  that  insurrection  becomes  the  hii;hi'st 
duty  of  a  people  «o  treated,  and  that  to  aid  that  insurrection 
becomes  also  an  act  which,  however  illegal,  no  healthy 
national  conscience  could  permit  to  be  punished  as  a  crime. 
The  Sicilian  Giivernmcnthas  been  turned  into  an  instrument 
not  merely  of  oppression,  but  of  diabolic  guilt.  And  to  pro- 
secute men  for  breaking  the  letter  of  law,  who  are  proving 
their  loyalty  to  its  spirit  by  their  efforts  to  aid  in  the  repu- 
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liation   of  such  an  anarchy, — would  be  an  officious  insult  to 
the  sentiment  of  the  nation. 

"2.  The  English  nation  is  under  special  obligations  to  sup- 
port the  cause  of  a  constitution  m  Sicily.     It  was  entirely 
through  English  efforts  that  the  constitution  of  1812  was 
established  by  Lord  William   Bentinck,    and    the    Sicilian 
people     certainly    believed     that     that    constitution    had 
the  guarantee  of  the  English  Government.     Again,  in  the 
i-evolution  of  18-tS  it   was    at  the  suggestion  of  England 
that  the  Duke  of  Genoa  was  chosen  King  by  the  Sicilians, 
and  an  English  brig  conveyed  the  envoy  who  took  the  offer 
of  the  crown  and  a  draft  of  the  constitution  to  Genoa.     The 
Sicilian  Ministers  were  then  recognised  by  both  France  and 
{England,  and  it  was  in  great  measure  due  to  the  complete 
reliance  of  the  Sicilians  on  a  foreign  protection  which  we  had 
If  ertainly  given  them  reason  to  expect,  that  that  revolution 
•d.      We  do  not  for  a  moment  say  that  our  interference 
ibese  cases  was  wise  or  justifiable  ;  but  we  do  say  that  we 
lereby  incurred  a  certain  moral  obligation  to  the  Sicilians, 
hich  would   render  it  singularly  unbecoming  for  our  Go- 
'ernment  to  punish  any  private  Englishmen  whose  sympathy 
1th  the  Sicilians  should  induce  them  to  aid  the  present  con- 
itational  party.     On  the  other  hand,  all  the  relations  be- 
weeu  the  Government  of  Naples  and  England  are  of  a  kind  to 
<ancel  any   claim  for  a   strict  enforcement   of  the    laws   of 
neutrality  which  it  might  have  upon  us.     The  late  King  and 
the  present  King  have  alike  laughed  at  our  remonstrances, 
and  set  aside  all  the  advice  we  have  given.     The  atrocities 
in  Naples  and  Sicily  are  the  deliberate  replies  of  the  Govern- 
ment to  our  representations  of  the  necessity  of  constitutional 
reforms,  and  we  cannot  now  regret  that  it  was  so.     Such  an 
answer  to  such  protests  sets  our  Government  entirely  free 
from   any   moral   claim  which  might  otherwise  have  been 
phuisibly  urged  on  them  to  forbid  English  demonstrations  in 
fikTour  of  the  insurgents. 

3.  The   English    nation    takes    a  very   deep   interest  in 
the    consolidation    of  the   North   Italian  kingdom,   and  it 
is  all  but  certain  that  were  this  Sicilian  movement  crushed, 
the  troops  of  Naples  and  Rcme   would   be   united  against 
Sardinia,    while  it  i?  likely  enough  that  Austria  would  lend 
a  helping  band.     In  such  an  emergency  Piedmont  would  be 
hard   pressed.      She  could    not,    after   the   annexation    of 
Tuscany,  rely  upon  the  aid  of  France  ;  and  for  her  to  con- 
quer the  Neapolitan  force  without  assistance  would  be  a  task 
of  no  little  difficulty.     Naples  has  now  150,000  excellent 
troops  in  the  field,  and  a  very  formidable  park  of  artillery. 
This   army,  in   conjunction  with  Lamoriciere's  force,  mifht 
'well  succeed  in  wrenching  the  Bomagna  again  from  Piedmont, 
and  jtossibly  in  completely  breaking  up  the  newly-organised 
'  "  ~hm.     The  diversion  in  Sicily  is  the  only  protection  at 
nt  against  this  danger ;  anil,  therefore,  it  is  a  most  vital 
'iucftion  for  Piedmont  whether  or  not  that  insurrection  shall  bo 
crushed.     We  do  not,  of  course,  urge   this   as  a  reason  why 
England  should  interfere  on  behalf  of  Sicily,  which   we  do 
not  at  all  desire.     Unless  Italy  can  regain  her  own  freedom 
«s  against   purely  Italian    foes, — there   is  probably    little 
chance  of  ber  keeping  it.     But  we  do  urge  it  as  a  fresh 
reason  against  any  impolitic  prosecution  of  those  Englishmen 
or  Italians  who  choose  to  contribute  their  aid  to  the  move- 
ment.    The  advisability  or  unadvisability  of  such  a  prosecu- 
tion most  depend  in   some  measure  on  the  probability  that 
the  objects  of  it  would  be  regar.ied  as  martyrs  and  heroes 
by  the  nation  at  large.     Such  prosecutions  are  in  the  highest 
degree  impolitic;  and  any  fresh  reason,  therefore,  which  justly 
excites  English  sympathy  in  behalf  of  Garibaldi's  enterprise 
U  a  fresh  reason  against  enforcing  the  law. 

To  sum  up  these  reasons,  which  we  believe  to  be 
oTeiwhelmine,  against  any  Government  prosecutions  :— we 
ileprecile  any  such  prosecutions,  because  all  the  sympathies 
"f  th?  Eiii^lJHh  people  are  with  the  Sicilian  revolution,  and  with 
^  itth  lulian  kingdom,  which,  in  a  great  measure,  de- 
■•  on  the  success  of  the  Sicilian  revolution  ;  and  be- 
csoie  It  i«  in  the  highest  degree  impolitic  to  bring  the  law 
into  dishonour  by  pressing  its  letter  where  the  national  con- 
■f'*"'^*  '•  •'t  against  its  administration.  We  Heprecate 
them,  because  we  are  morally  free  from  all  obligation  to  the 
OoTemment  of  Naples,  and  morally  involved  in  many  real 
obligations  to  the  connitutional  cause  in  Sicily.  And  we 
deprecate  them  most  of  all,  because  it  would  be  a  painful  and 
anomalous  spectacle  to  tee  an  English  aovernment  officiously  f 


prosecuting  men  who  had  acted  from  sheer  detestation  of  the 
foul  and  monstrous  iniquities  of  which  Sicily  has  been  re- 
cently the  scene. 


THE    CLASSIFICATION    OF    ELECTORAL 
INTERESTS  IN  EDINBURGH. 
The  return  relative  to  the  householders  of  the  City  of  Edin- 
burgh has  several  times  been  referred  to  in  the  House  of 
Commons   as   proving  how   very   small   a   change    the  6/ 
franchise  is  likely  to  make  in  the  constitution  of  the  consti- 
tuencies.    If  the  6/  franchise   be  granted,   it  is  said,  nearly 
half  the  householders  of  Edinburgh   will  still  be  excluded, 
and  those  who  would  be  added  by  the  present  measure  will  in- 
crease by  little  more  than  fifty  per  cent,  the  number  of  those 
who  are  already  entitled  to  vote.     Now  we  have  never  pro- 
fessed  much   alarm   as   to   the  immediate  working  of  the 
Reform  Bill.     We  have  always  said  that   the  danger  did  not 
arise  from  the  revolutionary  effects  of  the  actual  measure, 
but  from  the  democratic  tendencies  which  would  be  formally 
sanctioned  by  it ;  from  the  admission  of  the  principle  that 
the  most  numerous  class  has  a  right  to  rule  the  nation  by 
virtue  of  its  numbers.  We  do  not  then  care  to  show  that  the 
change  to  be  effected  in  any  particular  place  would  at  once 
throw  all  the  power  into  the  hands  of  the  working  classes. 
If  we  did  care  to  show  it,  we  should  not  single  out  Edinburgh, 
where  the  probable  effect  of  the  bill  will  certainly  not  com- 
pare with  that  which  would  be  produced  in  many  of  our 
northern  cities.     Let  us  compare  it  for  a  moment  with  such 
places   as   Leeds    or   Derby,   and   it  will  be  seen  at  once 
that  Edinburgh  is  not  at  all  a  fair  type  for  the  great  towns 
ofEngland. 

Begistered  electors.      6Z  and  under  10/. 

Edinburgh  8,469    3,947 

Leeds   6,954    10,34S 

Kerby  2,505    6,019 

From  which  it  is  clear  enough  that  what  holds  good  for 
Edinburgh  by  no  means  holds  good  for  the  great  English 
towns. 

But,  putting  aside  this  consideration,  it  is  perhaps  worth 
while  to  avail  ourselves  of  the  elaborate  analysis  given  us  in 
this  classification*  of  the  population  of  Edinburgh  to  see  how 
far  the  new  BiU  would  diminish  the  influence  of  educated 
thought  in  the  constituency.  The  four  classes  into  which 
the  return  divides  the  constituency  are  as  follows  : — (1) 
Those  classes  of  whom  no  members  occupy  houses  under 
10/;  (2)  those  of  whom  some  occupy  houses  below  10/,  but 
of  whom  fewer  live  in  houses  below  6/  than  in  houses  be- 
tween C>1  and  10/;  (3)  householders  who  belong  to  the  more 
skilled  classes  of  labourers,  many  of  them  occupying  houses 
above  10/  in  rental,  but  of  whom  fewer  live  in  houses  be- 
tween C/and  10/  than  in  houses  under  G/;  (4)  householders 
belonging  to  the  less  skilled  labouring  classes.  Now,  first, 
let  us  see  of  the  present  constituency, — that  is,  of  those  who 
live  in  houses  above  10/, — how  many  may  be  considered  to 
belong  to  the  educated,  and  how  many  to  the  less  educated 
classc?.     The  10/  householders  are  thus  classified  : — 

10/  Houxeholdera  belonging  to  clossea  which  live  exclailTely  in 

hou«(«  at  or  «boye  10/  l,7fi.3 

10/  Houiiholders  belonging  to  cUuea  (2) 3  484 

]Z  -  -  k 2185 

1<"  —  —  4) 431 


•7,8G:i 

•  O  *In|;  to  Mme  croii  clu>i<lc*Uon>,  the  praiant  ngUttred  elccton  ruthgrexceid 
In  number  tli«  l(K  houMbeluen  u  duMd  ativTC. 

The  1,763  householders  first  mentioned  are  made  up 
chiefly  of  advocates  (108),  bankers  (32),  civil  engineers 
(28),  hotel  keepers  (64),  lords  of  session  (12),  ministers 
(1.52),  persons  without  any  profession  or  business  (691), 
professors  (20),  publishers  (21),  secretaries  (1.5),  solicitors 
(l.jT),  wine  merchants  (t,)),  and  writers  to  the  signet  (274), — 
in  which  we  have  enumerated  all  the  professions  which  number 
more  than  10  members.  These,  it  will  be  seen,  must  rank  as 
on  the  whole  belonging  to  the  highly-educated  clas.ses  ;  but 
these  form  but  one-tifih  part  of  the  10/ householders. 

Of  the  3,484  10/  householders  enumerated  under  the 
second  head,  tiic  greater  number  may  still  be  said  to  belong 
to  the  fairly-educated  classes, — consisting  of  agents,  archi- 
tects, booksellers,  builders,  clerks,  commercial  travellers, 
drapers,  grocers.  Government  ofliciais,  surgeons,  teachers, 
naval  and  military  officers,  and  so  forth.     But  even  amongst  U 
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them  wc  find  129  "  servants,"  and  many  other  persons  who 
do  not  usually  receive  much  schooling,  though  they  may 
fairly  be  considered  to  contain  intelligent  politicians.  Adding, 
then,  these  two  heads  together,  we  find  that  5,247  of  the 
10/  householders  belong  to  classes  which  may  be  considered 
in  general  politically  intelligent,  while  about  half  of  them 
may,  perhaps,  be  said  to  belong  to  what  would  be  usually 
called  the  thoroughly-educated  classes.  There  remain  2,G1G 
of  the  10/  householders,  who  are  classed  under  the  third  and 
fourth  heads,  of  whom  the  most  numerous  are  the  tailors, 
the  printers  and  compositors,  the  painters  and  glaziers,  the 
joiners,  the  boot  and  shoemakers,  the  cabinetmakers,  the 
bakers,  the  accountants.  These  cannot  bo  said,  as  a  whole, 
to  be  a  class  of  much  political  education.  No  doubt  they 
are  fully  competent  to  exercise  the  franchise,  but 
we  should  scarcely  say  that  they  would  throw  their 
weight  into  the  scale  of  educated  political  thought,  in 
case  the  majority  of  their  fellow-tradesmen  and  com- 
panions now  about  to  be  enfranchised  inclined  in  the 
direction  of  a  demagogue.  And  of  the  classes  last 
enumerated,  a  number  will  be  enfranchised  by  the 
Reform  Bill,  almost  exactly  equal  to  that  of  those 
who  now  possess  it.  The  new  Bill  will,  indeed,  almost 
exactly  double  the  number  of  voters  among  the  class  of 
small  tradesmen  and  journeymen  just  referred  to, — 2,100 
being  added  of  householders  between  6/  and  10/  to  the 
2,185  of  the  same  class  who  occupy  houses  above  10/.  Nor 
can  we  doubt  that  this  will  be  without  political  effect  on 
those  who  already  possess  the  franchise  The  166  printers 
and  compositors  who  will  be  added  by  the  Bill,  will,  for  instance, 
greatly  influence  thevotesofthe  126  who  alreadypossess  votes; 
the  230  newly-enfranchised  joiners  are  not  unlikely  to  carry 
with  them  a  good  many  of  the  127  who  are  already  voters, — 
and  if  Mr  Bright's  suggestion  that  the  trades'  unions  might 
wisely  be  turned  into  political  organisations  be  carried 
out,  this  would  undoubtedly  be  the  cas«.  And,  indeed, 
whether  this  be  so  or  not,  a  large  influx  of  new  voters 
with  bat  little  political  knowledge  are  sure  to  leaven  in 
some  measure  that  smaller  number  of  men  of  the  same  class 
who  already  have  the  franchise. 

It  seems,  then,  that  in  Edinburgh  at  the  present  time, — 
the  number  of  what  would  ordinarily  be  called  well-educated 
voters  may  be  at  most  3,000  out  of  8,000,  and  that  this  Bill, 
while  adding  about  50  per  cent,  to  the  whole  number  of  regis- 
tered electors,  will  add  more  than  100  per  cent,  to  the  least 
politically  intelligent  section  of  those  electors,  by  doubling 
the  number  of  journeymen  and  small  tradesmen,  and  adding, 
besides,  some  hundreds  of  servants,  porters,  police  officers, 
labourers,  &c.,  to  the  constituency.  Now,  can  any  impartial 
thinker  for  a  moment  congratulate  himself  on  giving  as  much 
political  power  to  each  of  the  individuals  in  the  classes  thus 
added  as  is  possessed  by  the  highest  class  of  those  now  holding 
the  franchise?  If  we  remember,  moreover,  what  we  have  proved, 
that  Edinburgh  is  by  no  means  a  fair  specimen  of  the  effect 
of  the  Bill  in  our  large  towns, — we  shall  not  fail  to  see  that, 
while  it  is  of  the  first  importance  that  the  classes  now  pro- 
mised a  share  in  the  franchise  should  really  receive  it,  it  is 
also  of  the  first  importance  that  every  member  of  these 
classes  should  not  everywhere  receive  a  political  influence 
individually  equal,  and  therefore  collectively  vastly  supe- 
rior, to  that  of  the  best  class  of  the  present  electors. 


STATISTICAL  MARES'  NESTS. 
To  jadge  from  the  numberless  specimens  which  come  before 
OS  of  loose  application  smd  inaccnrate  quotation,  it  would 
seem  as  if  the  manipulation  of  statistics  required  peculiar 
care,  special  trainmg,  and  an  exceptional  degree  of  couscien- 
tiousness.  Though  the  source  of  half  our  knowledge,  and  of 
all  oar  exact  knowledge,  on  matters  of  commerce,  crime,  and 
the  more  material  branches  of  political  philosophy,  they  have 
been  so  shamelessly  resorted  to  by  controversialists  fur  mis- 
siles and  weapons  of  offence,  and  have  so  often  been  compelled 
to  bear  false  witness  in  favour  of  false  theories,  that  cautious 
men  have  begun  to  look  upon  them  with  a  natural  but  most 
unmerited  and  mischievous  mistrust.  Of  all  the  sinners  who 
have  laboured  through  a  life  of  horrid  industry  to  bring  this 
obloquy  upon  them,  no  one  has  offended  so  grievously  as  Sir 
.  Archibald  Alison.  No  writer  haa  had  so  many  exploded 
\  doctrines  to  prop  up ;  no  writer  has  so  perversely  seized 


upon  those  special  fallacies  which  needed  figures  to  sustain 
them,  and  yet  which  all  figures  so  distinctly  and  unmercifully 
negatived ;  no  writer,  accordingly,  has  pressed  them  so  law- 
lessly  into  his  service,  or  has  been,  within  our  memory,  so  pro- 
fuse, 80  unscrupulous,  or  so  unlucky  in  his  use  of  them.  He 
seldom  quotes  them  accurately ;  he  seldom  quotes  them  twice 
alike  ;  he  constantly  misunderstands  them  in  the  most  amus- 
ing, and  cooks  them  in  the  most  perplexing,  manner ;  and 
though  we  cannot  and  need  not  suppose  that  he  would  wil- 
fully  and  deliberately  deceive  his  readers  till  he  had  first 
deceived  himself,  yet  the  character  of  his  intellect — as  shown 
both  iu  his  metaphors  and  his  statistics — is  so  strangely 
blundering  and  muddy,  that  it  enables  him  innocently  to 
maintain  principles  and  publish  tabular  statements,  which, 
in  a  clearer  and  less  clumsy  brain,  would  imply  downright 
dishonesty. 

The  April  number  of  "Blackwood's  Magazine"  contains  an 
article  on  Sir  Archibald  Alison's  "  History  of  Europe  since 
"  1815,"themain  purpose  of  which  is  to  vindicate  the  historian 
from  the  charge  (among  others)  made  against  him  in  the 
January  number  of  the  "  Edinburgh  Review "  of  having 
fallen  into  a  most  astounding  statistical  error.  The  accusa- 
tion and  the  answer  are  both  curious  in  their  way.  The 
reviewer  detects  and  exposes  the  blunder  of  the  historian, 
but  apparently  not  being  quite  familiar  with  the  practice  of 
handling  official  tables,  falls  into  a  confusion  himself  The 
historian — or  the  historian's  friend — iu  his  reply,  fails  to 
detect  the  mistake  of  his  antagonist,  and  while  admitting, 
actually  proceeds  to  justify  his  own.  In  quoting  falsely,  he 
cannot  even  be  brought  to  perceive  tliat  he  has  done  wrong ! 
Sir  Archibald,  in  his  history,  being  anxious  to  make  out — 
what  he  solemnly  believes — that  free  trade  has  ruined  the 
country,  quotes  tables  from  Porter's  "  Progress  of  the 
"Nation"  to  show  how  much  '•  the  balance  of  trade"  hagainst 
England.  We  now  proceed  to  quote  (with  some  abridgment) 
the  Edinburgh  reviewer's  words  : — 

T^Tien  statistics  are  made  the  basis  of  arguments,  Sir  A.  con- 
tinually misquotes  them  in  the  interest  of  his  theory.  Thus  ho 
actually  places  side  by  side,  as  corresponding  Jigureg,  tables  of  the 
declarer!  value  of  imports  with  tables  of  tlie  official  value  of  export^*, 
although  the  declared  values  of  both  imports  and  exports,  which 
do  not  suit  his  theorj ,  stand  side  by  side  in  the  original.     Sir  , 

Archibald  gives  the  foUowiug  : — 

Balance    agabist 
Imports.  EifOCtM.  tliia  Counuy. 

£  £  jE 

1S49 105,874,607    63,596,020    42,278,582 

On  referring  to  "Porter,"  p.  356,  from  which  the  author  professes 
to  quote,  we  find  that  while  these  imports  ars  official  value,  and 
these  exports  declared  value,  from  disconnected  columns,  the  ex- 
ports did  in  reality  absolutely  double  the  imports.  Thus,  in 
oflicial  values  throughout : — 

ToUI  Ra-ixports  of  Im-       Exporta  of  llrltiih 

Importi.  ported  MerchandiM.      and  IrUli  Produce.; 

1849    105,874,000    25,501,000    164,.'")39,000 

If  we  subtract  the  ro-e.xported  foreign  and  colonial  goods  from 
our  total  imports,  we  find  the  net  imports  to  be  80,000,000/, 
the  net  exports  164,000,000/.    In  place,  therefore,  of  a  bah.; 
against  the  country  of  42,000,000/,  there  is  a  balance  of  84,000,000/ 
iu  its  favour. 

Now,  the  historian,  the  historian's  critic  in  the  "  Edin- 
"  burgh  Review,"  and  the  historian's  defender  in  "  Black- 
"  wood's  Magazine,"  have  all  shown  strange  inaccuracy  and 
confusion  in  dealing  with  these  figures.  It  is  perfectly  true 
that  the  historian,  having  a  case  to  make  out,  has  committed 
the  monstrous,  and  as  far  as  his  readers  are  concerned, 
deceptive,  blunder  of  comparing  official  values  of  imports 
with  declared  values  of  exports — that  is,  he  has  compared 
quantities  with  values; — for,  as  our  readers  are  well  aware, 
the  "  ufficial "  values  are  records  of  mere  comparative 
quantities  only,  the  various  articles  being  estimated  according 
to  a  conventional  standard  of  prices  adopted  in  1695,  and 
bearing  no  relation  whatever  to  the  actual  prices  of  to-day. 
But  in  bringing  forward  this  irrefutable  and  crushing 
accusation  against  Sir  Archibald,  the  reviewer  has  fallen 
into  the  error — probably  only  a  typographical  one — of  mis- 
placing the  words  "official"  and  "declared," — and  affirming 
in  consequence  that  the  historian  had  before  him  the  declared 
values  both  of  imports  and  exports  for  1849 — the  fact  being 
that  we  never  had  any  declared  values  of  imports  at  all — nor 
any  "  real  "  values  till  1854.  The  defender  in  "  Blackwood  " 
overlooks  this  weak  point  in  his  adversary's  armour — which, 
however,  is  not  the  only  one.     For  the  reviewer  goes  on  tu 
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say  that,  in  order  to  be  fair,  Sir  Archibald  ought  to  have 

taken  the  ojfietal  values  in  both  cases,  when  he  would  have 

'"n  that  the  exports  more  than  doubled  the  imports,  and 

;t  so  far  from  there  being  a  balance  against  England  of 

t.i.000,000^,  there  was  actually  a  balance  of  84,000,000?  in 

her  favour.     The  fact  being  that  these  figures  are  perfectly 

futile  and  misleading  for  any  purposes  of  comparison  of  values 

whatever,  inasmuch  as  the  official  prices    (on  which  these 

ures    are  calculated)  are  100   per  cent,  more  than  the 

utual  prices  in  the  case  of  exports,  and  only  from  15   to  30 

j  per  cent,  in  the  case  of  imports.     An  honest  writer,  thoroughly 

'  cocrnisant  of  the  facts  of  the  case,  would  no  more  have  used 

■  delusive  comparison  of  the  reviewer  than  the  delusive 

mparison  of  the  historian. 

But  how  does  the  defender  of  Sir  Archibald  deal  with  this 
:  ave  charge   brought   against  him  ?      He   adjiits   it,    hut 

''ends  it, — affirming  that,  as  the  materials  for  an  accurate 
:iipari9on  did  not  exist,  the  historian  was  perfectly  entitled 

make  the  nearest  approximation  that  he  could,  out  of  any 
:  'ires  he  could  get, — and  he  goes  on  to  show  (what  there  need 

no  difficulty   in   admitting)  that  his  figures  differed  less 

lely  from  the  trnth  than  those  which  would  result  from 
•»  reviewer's  method  of  comparison.     But,   if  this  defence 

anything  except  an  ingenious  after-thought,  why  did  the 

-'tocian  never  drop  a  hint  that  he  was  placing  side  by  side 

-ures  which  could  not  honestly  lie  in  any  such  juxtaposi- 

i;  n  ?     Why  did  he  not  tell  his  readers,  in  fact,  that  his  table 

was  only  guess-work,  and  that  for  purposes  of  fair  comparison, 

■  ither  his  figures  nor  the  reviewer's  -were  worth  a  farthing  ? 
But  this  is  not  all.     All  three  writers  fall  into  the  error 

of  regarding  an  excess  of  imports  over  exports  as  indicating  a 

state  of  affairs  unfavourable  or  menacing  to  this  country. 

,  That  "  Blackwood's  Magazine  "  and  Sir  Archibald  Alison, 

'he  only  two  fossil  Protectionists  still  above  ground,  should, 

■  in    the   good   old  times,    go  on  measuring  the  profits  of 
ar  commerce   by   the   amount   to   which   the  value  of  the 

^irticles  we  sell  exceeds  that  of  the  articles  which  are  sent  to 

ly   u?,   is   natural  enough  ;    but  the  "  Edinburgh  Review" 

_'ht  to  have   known  better.     Indeed,  the  defender  of  the 

evicted  historian  quotes,  in  the  same  page  which  contains 

1  this  nonsense   about  the  "balance  of  trade  against  Eng- 

II !,"  a  passage  from  Porter's   "Progress  of  the  Nation" 

i  rh  ought  to  ha  ve  enlightened  even  him.    Mr  Porter  says : — 

Sc  supposition  of  the  correctness  of  t'.ie  Custom  House 

:    ial")  valnatioD,  our  foreign  and  colonial  trade  must  long 

■  since  have  prated  the  ruin  of  our  merchants,  since  the  value 

assigned  to  our  exports  is  enormously  greater  than  that 

_'iven  to  the  imports."     It  would  seem  to  require  no  expla- 

lioQ  to  an  ordinary  understanding  that,  though  it  may  be 

re  bleiaed  to  give  than  to  receive,  it  cannot  be  more  pro- 

ihle;  and  that  a  trade  with  all  the   world,   in  which  we, 

I'darhj,  year  afltr  year,   send   out  more   than  we  import  in 

•iirn,  to  the  amount  of  many  millions,  must  be  a  losing  one, 

•1  must  show  a  balance  a/jaiitst  the  country  truly  apalling. 

it  Sir  Archibald  and  his  defender  (apparently  his  critic  too) 

ive  got  rooted  in  their  minds  the  old  fallacy  that  gold  alone 

wealth,  that  the  excess  of  exports  over  imports  must  ulti- 

itely  l>e  paid  in  gold,  and   therefore  that,  the  larger  this 

'.ix%a,  the  larger  also  must  be  the  amount  of  the  precious 

tals  received  by  this  country  to  redress  the  imaginary 

The  writer  in  "  Blackwood''  gives  a  table  (of  which,  for 

wonder,  the  figures  are  aocorately  quoted  from  official 

ircci)  comparing  the  real  valae  of  exports  and  imports  for 

"  four  years  lS.">4-7,  and  bringing  out  in  strong  relief  a 

"t   to   which  we  have  more  than  once   adverted   in    this 

.  urnal, — viz.,  that  oor  imports  habitually  exceed  our  export* 

»  value  by  an  average  yearly  sam  of  from  thirty  to  forty 

niUiom: — 

tea  Balakci  at  Tbioe  u  dunm  by  tha  Baal  aad  TTiiiMifl  Vklaai  of 
£zpoit*  ud  Impoitu,  185447. 
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To  an  ordinary  nnderstandifig,  and  at  first  sight,  it  might 


appear  as  if  these  thirty-four  millions  which  we  receive  every 
year  over  and  above  what  wo  send  out,  was  the  measure  of 
the  profits  of  our  foreign  trade.  But  no !  in  the  opinion  of 
Sir  Archibald  Alison  and  his  defender,  it  is  the  measure  of 
our  loss.  We  cannot  forbear,  in  conclusion,  quoting  the  ex- 
planation given  by  the  writer  in  "  Blackwood  "  of  this  dis- 
crepancy between  the  aggregate  value  of  our  imports  and  our 
exports  : — 

Had  the  writer  in  the  "  Edinburgh  Review  "  been  well  acquainted 
with  the  subject  of  statistics,  ho  would  have  known  that  the  real 
difficulty  of  ascertaining  the  balance  of  trade  now  lies,  not  in 
respect  to  the  official  values  of  the  exports,  which  are  xitterly 
worthless  for  that  object,  but  in  the  difficulty  of  estimating 
correctly  a  certain  depreciation  which  exists  both  in  the  ^'■declared" 
value  of  the  exports  andthe  "  reaV  or  computed  value  of  the  imports. 
The  exports  are  entered  at  the  value  declared  by  the  exporter, 
that  is,  nearly  at  the  cost  price  ;  but  they  will  be  sold  at  a  con- 
siderably higher  rate  to  give  liim  a  profit  and  pay  the  freight. 
Therefore  a  considerably  larger  sura  of  money  will  be  received  for 
them  than  appears  in  the  statistical  tables.  On  the  other  hand,  the 
imports  are  valued  in  the  Custom  House  at  a  rate  coiui'lerabhj  under 
the  price  at  which  thfy  have  been  purchased.  For  them  also,  there- 
fore, a  larger  sum  of  money  will  be  paid  than  the  tables  show. 
The  difference  is  larger  on  the  side  of  the  exports  (where  it 
includes  both  freight  and  profit)  than  on  that  of  the  imports  (where 
it  is  made  up  of  part  of  the  profit  only).  To  estimate  it  correctly 
at  present  is  impossible,  from  the  excessive  fluctuations  in  the 
foreign  trade ;  goods  being  sometimes  sold  at  an  immense  profit, 
and  not  unfrequontly  much  below  cost  price,  especially  in  the 
distant  markets. 

It  is  not  easy  to  make  out  the  precise  meaning  of  the 
author  of  this  confused  paragraph.  But  we  beg  our  readers' 
attention  to  the  passages  we  have  italicised — the  statement 
contained  in  which  about  "  depreciation"  is  the  pure  fancy  of 
the  writer,  summoned  up  to  explain  to  himself  a  phenomenon 
which  puzzled  him.  The  simple  truth  is  this  :  the  value 
given  for  the  exponts  is  their  (estimated)  value  at  the 
port  of  shipment— !.c.,  with  freight  to  the  foreign  port,  in- 
surance, and  profit  excluded: — in  a  word,  the  bare  cost  of 
the  goods  themselves  to  the  merchant  who  ships  them.  The 
imports — so  far  from  being  valued  by  the  Customs'  authorities 
(as  the  writer  recklessly  and  untruly,  and  without  any 
knowledge  of  the  case,  chooses  to  assert,)  "'at  arateconsider- 
"  ably  under  the  price  at  which  they  have  been  purchased" 
— are  valued  at  the  wholesale  price  (in  bond)  in  England  at 
the  time  of  their  arrival — I'.e.,  with  freight,  insurance, 
and  profit  included; — and  in  consequence  at  a  price  consider- 
ably above  that  at  whicli  they  were  purchased. 


THE  IRISH  EXPERIMENT   IN   THE   TREATMENT 

OF  CRIME. 
The  alternations  of  deep  interest  and  complete  apathy  with 
which  Englishmen  look  on  their  system  of  penal  law  are  as 
frequent  and  startling  as  those  which  their  interest  in  the 
national  defences  undergo,  and   arise  from  the  same  causes. 
When  we  hear  of  startling  crimes, — the  systematic  replenish- 
ment of  our  criminal  population  from  the  convict  prisons  as 
the   penal   sentenoes  of  past  years  expire  strikes  ns  with 
sudden  force  as  a  i*ystem  of  suicidal  folly.     When  we  hear 
of  the  strength  of  the  French  army  and  navy,  and  hear  re- 
ports of  the  threatening  words  of  men  in  power,  the  supine- 
nesH  of  our  own  administration  comes  upon  ua  with  startling 
force,  and  we  look   round   us   for  some  immediate  means  of 
putting  forth  a  spasmodic  energy.     But  the  fitfalness  of  our 
efforts  in   the   case   of  our  criminal  population,  if  not  less 
natural,  is  certainly  in  some  ways  less  excusable  than  in  the 
case  of  our  national  defences.     The  one  suflicieut  reason  why 
we   ought  vigilantly   to   maintain  the  military   and  naval 
preparations  of  England  in   an  efficient   state,    is   compre- 
hended  in   the  two    words,    national    self-respect.      That 
no  doubt  is  consideration  enough,  and  more  than  enough, 
— bnt    there    are   reasons    of   a    higher   order,    if  not  of 
80   wide   a    scope,    for    maintaining    a  constant  effort    to 
improve  the  treatment   of   our    criminal  population.      The 
respectable   classes    owe    much    no    doubt    to   themselTes 
in  this  matter.     They  are  at  times  keenly  alive,  and  they 
have  every  right  to  be  keenly  alive,  to  the  necessity  of  pro- 
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tecting  themselves  against  the  dangerous  classes — of  keeping 
the  predatory  profession  at  bay.  But  if  this  he  their  only 
motive  for  attending  to  the  subject,  their  measures  are  certain 
to  he  selfish,  harsh,  and  inetTectual.  No  criminal  jurispru- 
dence has  failed  so  completely  as  that  which  has  been  con- 
ceived exclusively  in  the  spirit  of  deterring  people  from  crime 
by  the  threat  of  severe  punishment.  It  has  had  a  longer 
trial  than  any  other  system  ;  and  all  who  know  what  English 
criminal  legislation  has  effected,  know  that  not  even  the  rose- 
water  philanthropy  which  professes  to  regard  crime  exclusively 
as  a  species  of  misfortune,  and  to  coax  the  criminal  into  a 
better  temper,  could  fail  more  egregiously  to  arrest  its 
increase.  All  our  experience  shows,  and  everyday  is  adding 
evidence  of  the  first  importance  to  the  demonstration,  that  if 
we  think  only  of  making  crime  unpleasant  in  the  abstract  by 
affixing  penalties  and  stigmas  to  it,  we  shall  not  only  fail  to 
reclaim  criminals,  but  fail  to  inspire  that  awe  of  crime  amongst 
those  who  are  not  criminals  at.  which  we  are  aiming.  Com- 
plete justice  and  mercy  to  the  criminal  in  the  estimate  and 
treatment  of  crime,  so  far  from  decreasing  the  awe  of  it,  robs 
it  of  that  romantic  interest  which  the  very  position  of  an  out- 
cast, at  war  with  a  merciless  society,  is  apt  to  inspire. 
Every  step  in  the  direction  of  true  equity  not  only  gives  os 
the  only  chance  there  is  of  redeeming  the  guilty,  but  by  far 
the  best  chance  there  is  of  deterring  those  who  are  still 
innocent  Nothing  does  so  much  to  deprive  crime  of  its 
fascinations  to  the  border-classes,  as  the  clear  understanding 
that  it  is  no  longer  indiscriminately  persecuted, — that  it  is 
treated  with  a  certain  matter-of-fact  sincerity. 

We  have  frequently   called   attention   to   the  noble  expe- 
riment which  has  now  for  some  years  been  made  in, Ireland, 
under  the  masterly  and  vigorous  superintendence  of  Captain 
Crofton,  to  deal  with  crime  in   this   truthful   and   equitable 
spirit.     The  sixth  report  of  himself  and  his  colleagues  in  the 
direction  of  the  Irish  convict  system  is  now  before  us  ;  and  we 
hold  very  confidently  that  in  the  plan  which  is  here  further 
developed,  will  be  found  the  germs   of  the    only   successful 
method  of  treating  professional  criminals.     In  the  recent  Irish 
convict  system,  and  nowhereelse  in  the  United  Kingdom,  every 
effort  has  been  made  not  only  to  bring  home  to   the  habitual 
criminal  how  wide  is  the  gulf  which   severs   him  from   the 
society  he  has  outraged,  but,  at  the  same   time,  to  inspire 
gradually  the  practical  conviction  that  the   gulf  is   not  im- 
passable.    He  is  treated  first  as  a  man  who  has  voluntarily 
and  guiltily  severed  the  ties  which   bound  him  to  the  social 
system, — and  made  to  feel  by  some  months  of  separate  con- 
finement the  crushing  penalty  of  that  isolation.     lie  is  then 
enabled  to  regain  gradually  some  self-respect  and  hope  by  a 
treatment  which  associates  him   with  others,  which  varies 
with  the  varying   characteristics    of  his  own   conduct,   and 
which  enables  him  to  shorten  to  some  extent  the  duration  of 
the  severer  penalties.    He  i*  permitted  at  length  to  work  his 
way  into  the  "  intermediate"  prisons,  where  he  is  no  longer 
a  mere  prisoner,  though   still   under   strict   discipline  and 
surveillance.     He  regains  here  some  sense  of  personal  re- 
sponsibility, some   limited   freedom  of  action,   some  power 
of  earning  resources  against  the  day  of  his  liberation,   and 
some   feeling  that  he  is  again  trusted  by   those   whom  he 
respects.    And,  finally,  he  is,  if  he  deserves  it,  liberated  some 
time  before  the  expiration  of  his  sentence,  under  fixed  condi- 
tions which  ensure  a  close  surveillance  during  the  remainder  of 
his  term,  and  ensure  also  his  recommitment  to  prison  with- 
out any  fresh  conviction  in  case  his  liberty  be  abused  and  his 
habits  again  become  disreputable.    Now,  we  submit  that  this 
system  combines  all  the  true  elements  which  crotchet-mongers 
of  various  classes  Lave  liitherto  taken  up  in  dangerous  isola- 
tion.    It  does   not   ignore  retributive  justice, — for  crime  is 
punished,  in  the  first  place,  not  in  proportion  to  its  danger- 
ousness,  so  much  as  in  proportion  to  its  heinousness  and  guilt. 
It  does  not  ignore  the  deterring  end  of  punishment,— for  the 
industry  and   effort  which  are  most  hateful  to  the  criminal 
*'"***  .*•  *  ^I'oJpt  *''e   raade  the  permanent  essentials  of 
prison  life  and  the  conditions  sine  qua  non  of  any  ameliora- 
tions in  the  state  of  the  prisoner.     It  does  not  ignore  the  re- 
formation of  the  offender, — for  the  main  idea  of  the  system 
is  to  treat  each  individual  case  individually,  and  to  study  the 
influences  best  suited  to  awaken  remorse  and  self-respect  in 
iudividual  criminals.     And,  what  is  most  important  of  all, 
it  sets  to  work  in  the  right  order,  first  adminiilering  pure 
penalty,  then  severe  discipline,  and  only  at  the  last  filling 


the  mind  of  the  criminal  with  hope,  and  testing  it  with  a  gra- 
dually accorded  and  vigilantly  measured  liberty. 

This  system  has  now  been  applied  in  all  its  details  for 
four  years  and  a  half,  with  the  following  results  : — (1)  the 
number  of  criminals  has  greatly  diminished,  although  the 
expedient  of  getting  rid  of  them  by  transportation  has  ceased, 
and  although  the  number  of  offences  which  involve  a  sentence 
of  penal  servitude  has  been  much  increased  by  the  Act  of 
1857,  which  substituted  a  sentence  of  three  years  penal 
servitude  for  punishments  which  did  not  bring  the 
offender  into  convict  prisons  at  all  ;  (2)  the  cost  of  the 
prisons  has  in  consequence  diminished  considerably  in 
spite  of  a  more  elaborate  penal  machinery ;  (3)  there  is 
reason  to  believe  that  a  very  large  number  of  the  criminals 
treated  under  this  system  have  been  really  rescued  from 
criminal  habits,^ertainly  from  70  to  80  per  cent. 

First,  as  regards  the  diminution  in  crime,  we  have  the 
following  statistics : — 

In  Custody  is  Govebnment  Prisons  is  IsiXiiNO. 
January  1.  Year.  CktnTioted.  Disohargad. 

3,983    1854    710    658 

3,427     1855    518    820 

3,209    1856    389    _.   1,107 

2,614    1857    426*  910 

2,277  1858  368  946 

1,773  1859  322  695 

1,631  1860  

*  In  this  year  the  Act  of  1857  came  isto  force,  which  leKatfsed  penal  flervitade  for  3 
years  for  offences  wliich  had  formerly  not  reatiered  the  oneuder  lUble  to  be  treated  as 
a  convict  or  sent  to  a  conrict  prison. 

Much  of  this  diminution  in  the  number  of  convicts  may 
be  ascribed,  no  doubt,  to  the  general  increase  in  the  pros- 
perity of  Ireland,  owing  to  emigration  and  other  causes.  But 
against  this  must  be  set,  first,  that  no  less  than  109  prisoners 
were  last  year  sent  to  convict  prisons,  who,  before  the  Act  of 
1857,  would  have  been  incarcerated  only  in  the  county  gaols 
among  a  less  deeply  criminal  class  ;  and,  secondly,  that 
transportation,  which  before  1854  removed  nearly  1,000 
criminals  annually  from  Ireland,  has  now  ceased  altogether. 
Next,  as  to  the  cost  of  crime,  besides  all  the  saving  caused  by 
the  cessation  of  transportation,  the  convict  system  has  cost 
less  by  28,O00Z  last  year  than  it  did  in  1854.  The  criminals 
treated  are,  no  doubt,  less  numerous  by  one  half, — but  the 
expenditure  has  been  drawn  upon  for  the  foundation  of  the 
intermediate  prisons  which  have  effected  so  much  good. 
Thirdly:  Out  of  1,250  convicts  who  have  been  conditionally 
liberated  within  the  last  four  years,  and  watched  vigilantly 
during  the  remainder  of  their  sentences,  only  77  licences 
have  been  revoked, — that  is,  about  6  per  cent,  in  four 
years,  or  about  li  per  cent,  per  annum.  854  have 
been  liberated  unconditionally  in  the  same  period,  and 
of  these,  20  have  been  reconsigned  to  the  convict  prisons. 
Of  course  many  more  of  these,  who  have  been  lost  sight  of, 
may  have  relapsed  into  crime  ; — for  there  is  not  here  any  of 
the  direct  evidence  which  is  obtained  as  to  the  conduct  of 
those  conditionally  liberated  under  a  revocable  licence.  And 
others  may  be  expected  to  relapse  in  years  to  come.  But 
making  all  allowances  for  a  large  margin,  there  can  be  little 
doubt  that  from  "0  to  SO  per  cent,  of  the  criminals  treated 
under  this  system  are  really  reclaimed  from  the  profession  of 
criminal  pursuits. 

Finally,  the  one  great  lesson  which  the  study  of  the  great 
Irish  convict  experiment  forces  on  all  thinking  men, — which 
it  has  forced  on  the  great  German  jurists,  on  such  men  as 
Mittermaier  and  von  HoltzendorfT,  as  well  as  on  all  compe- 
tent English  thinkers, — is  this :  that  the  restoration  of 
liberty  to  criminals  should  be  as  gradual,  and  its  results  as 
jealously  watched,  as  possible.  The  first  condition  of  suc- 
cess is,  that  the  sentences  shall  be  so  long  as  to  give 
room  for  a  conditional  liberation  of  some  duration  before 
their  final  expiration,  during  which  the  liberated  criminal 
shall  be  perfectly  aware  that  he  is  on  his  trial,  and  liable  to 
be  recommitted  if  he  gives  any  reason  for  the  apprehension 
that  he  is  returning  to  his  old  cireer.  Without  a  consider- 
able period  of  conditional,  revocable,  and  carefully-watched 
freedom,  the  experiment  cannot  be  fairly  tried.  This  is  the 
one  element  in  which  the  Irish  system  so  far  surpasses  the 
English.  And  this,  too,  is  the  one  element  in  which  the  Irish 
system  is  itself  capable  of  improvement,  were  the  sentences 
of  penal  servitude  lengthened  to  the  same  limits  as  the  old 
transportation  Sentences,  not  in  order  to  prolong  the  time  of 
actual  incarceration,  but  in  order  to  prolong  the  period  of  j 
conditional  and  revocable  liberty.  I 
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THE     NEW     STAMP     ACT. 

1X>  IBS  KBITOE  OF  THE  SCOKOKIST. 

Carlisle,  May  13,  1860. 
Sre, — Will  you  kindly  infonn  me  whether  cheques  drawn  with 
an  adhesiTe  stamp  are  within  the  r2th  clause  of  the  New  Stamp  Act. 
^e  use  of  the  word  "  Bill,"  and  the  marginal  note,  "  The  payers 
of  foreign  bills  to  cancel  stamps,"  induce  me  to  doubt  it. — I  am, 
TOOTS  truly,  -^  CouNTET  Banker. 

The  clause  referred  to  by  our  correspondent  is  as  follows : — 
XII.  Whenerer  «ny  bill  of  »xchtngf,  draft,  or  order  having  thereon 
Ml  idheiive  ttamp  shall  be  preiented  for  payment,  the  person  to  whom 
the  »ame  thai!  be  presented  shall,  upon  paying  the  same,  write  or  impress 
or  cause  to  b«  written  or  impressed  upon  every  stamp  affixed  to  the  bill 
'he  word    "paid,"  to  the  end  that  the  stamp  may  be  more  effectually 
ncelled,  and  made  incapable  of  being  used  again ;  and  in  default  of 
doing  he  shall  forfeit  the  penalty  of  twenty  pounds. 
The   above  clause  was  intended  to  include  cheques  with  an 
iUesive  stamp  on  them.     The  marginal  note,  which  is  no  part  of 
■  Act,  b  misleading.     The   London  bankers  stamp  the  word 
paid  '  on  all  the  cheques  with  adhesive  stamps  which  they  pay, — 
and  the  Board  of  Inland  Revenue  believe  that  all  bankers  may  be 
compelled  to  do  so,  notwithstanding  the  use  of  the  word  "  Bill." 


The  annexed  correspondence  on  the  new  stamp  duties  has  passed 
l)etween  the  Victoria  Dock  Company  and  the  Board  of  Inland 
Kevenue : — 

NEW    STAMP    DUTIES    .^VCT. 

Victoria  (L  )  Docks,  23  Rood  lane.  May  3. 
Sia, — Will  Tou  kindly  favour  me  with  a  reply  to  the  following  queries, 
as  I  find  considerable  diversity  of  practice  with  regard  to  them  ? 

1.  Doe*  a  delivery  order,  stamped  at  issue,  and  snbsequently  bearing 
several  endorsements,  require  a  second  stamp  at  delivery,  if  delivered  to 
other  than  "lelves  ?" 

2.  Does  a  delivery  order,  atsmp  at  issue  to  a  buying  broker,  and 
endorsed  by  thai  buying  broker  to  his  principal,  re(]air8  a  second  stamp 
upon  ihat  endorsement,  the  delivery  taking  place  upon  that  endorsement ; 
if  not,  what  evidence  does  a  warehousekeeper  require  to  have  to 
iustify  him  in  dispensing  with  it  ? 

3.  Do  warrants  isiued  prior  to  the  Act  require  a   penny  stamp  when 
.lijed  as  a  delivery  order,  the  warrant  being  only  blank  endorsed? 

4.  Do  transfer  certificstes  require  a  3d  stamp?— 1  am,  &c., 

To  the  Secretary  to  the  Board  of  Inland  C.  Capmr. 

Revenue,  Somerset  House. 


Inland  Revenue,  Somerset  House,  May  11. 
ij       SiE, — I  have  laid  before  the    Board  of  Inland  Revenue  your  letter  of 
'    the  Srd  insL,  requesting  infurmaHun  on  certain  questions  therein  sub- 
mitted  under   the   Ne«  Stamp   Ac,    23rd   of   Victoria,   chap.    15.     In 
answer  to  the  first  question,  I  am  directed  10  Inform  you  that  the  Board 
are  advised  by  their  solicitor  that  a  delivery  order  stamped   when  isiued, 
and  passed   from  one  to  another  by  endorsement,  requires  no  further 
I  stamp  previously  tu  ita  being  eiecuted    by  the  Duck  Cumpao;',  either  by 
I  an  actual  delivery  of  goods  to  the  holder  or  a  transfer  of  them  into  his 
name  in  their  books.     Your  second  question  is   answered  as  above.     3, 
The  dock  warrant  entitling  the  holder  to  the  goods  does  not  require  to 
be  stamped  as   a   delivery   order    by  reaion   of  \U   having  been  issued 
I  before  the  passing  of  the  Act,  and  having  theref:)re  no  stamp  affixed  to  it. 
!  4.  The   docomeot    chartteable  wi:h   tho   duty    under   the   head    "Dock 
j  Warrant"  is  described  as  "  a  writing  or  di>cument,  by  whatever  name  tbe 
•wner  shall  be  designated,  which  shall   evidence  the  title  of  any  person 
!  therein  named,  or  his  assignee  or  the   holder  thereof,  to  the  property  in 
!  any  goods  lying  in  any  dock,  &c.,  such  writing  or  document  being  signed 
I  or  certified  by  or  on  babalf  uf  the  company  in  whose  custody  aucli  goods 
I  may  b«."     7'he  document  called  a  transfer  certificate  seems  to  the  Board 
io  terms  to  do  thi',    and    if   it  be   nut   istued   for  the  purpose  they  are 
onabla  to  assign  it  to  any  ofSc    It  is  a  document  issued  by  the  company 
holding  the  goods  mentioned  in  it,    addressed  to  the  person  into  whose 
name  the  goods  have  been  traniferre<<,  certifying  the  fact  of  the  transfer 
by  virtue  of  an  order  from  the  previoaa  owner,  and  atstiog  from  what 
day  rent  will  b«  payable  by  him. 

There  is,  however,  a  note  upon  it,  intimating  that  the  possession  of 
tbisdocumriit  does  not  give  to  any  party  a  property  in  the  goods,  it  being 
solely  a  certificate  of  the  transfer  if  msde  in  tbe  books  of  the  company. 
This  note  csnnot  be  intended  to  neutralise  tbe  ceitificatp.  An  ordinary 
dock  warrant  does  not  five  a  property  in  the  goods.  Tne  property  exists 
before  the  deposit,  and  is  not  changed  by  it;  but  as  against  tbe  company 
the  warrant  evidence*  the  title  in  the  holder  of  it. 

The  certificate,  the  Board  apprehend,  does  the  same,  and  they  are  ad- 
Viied  that  it  is  therefore  chargeable  as  a  warrant. — I  am,  fcc, 

T.  Sabsint. 


Tbe  following  relates  to  the  new  ulamp  on  delivery  onlen  : — 

8i«, — W«  have  received  the  annexed  reply  from  the  Inland  Revenue 
OSct,  to  our  inquiry  relatine  to  the  liability  of  brokers  tu  sUmp*  on 
Mhrcry  orders,  contaioini  information  which  may  be  useful  to  parties 
ntarcatcd. — We  sre,  Sir,  ytur  obedient  servants, 

11  Ume  street,  London,  May  4.  AisitlNu  and  Cobb. 

GxamMtii,— Tbe  Board  hare  had  before  them  yonr  Utter  of  the  30th 
nit,  rrqimting  information  connected  with  the  op«raiion  of  the  recent 
Act,  on  a  tlivtry  oider  in  the  ca«e  therein  submitted. 

In  reply,  |»o,  d,r«;sd  to  observe  that  as  between  the  buyer  and  bis 

S"k"*  "  00  ssic  or  transfer  of  goods,  the  transfer  of  the  deliverv 
order,  ther.f  ,re,  >y  the  broker  to  his  principal  by  endorsement  u  not 
iiaMc  to  the  doty.—I  ,01,  gentlemen,  jour  obedient  servant, 

,    ,      .  _  T.  SAKaiMT. 

taUM  K«reoD«  Ofllce,  Someract  House,  W.C,  May  8. 


THE      FRENCH      TREATY. 

LETTER  FROM  MR  COBDEN. 
The  following  letter  has  been  addressed  by  Mr   Cobden  to  an 
intimate  friend  in  Manchester : — 

Paris,  82  Rue  de  I'Universit^,  May  12,  1860. 

My  dear  Sir, — 1  will  answer  your  inquiries  as  briefly  as  possible. 

I  am  as  strongly  in  favour  of  the  principle  of  ad  valorem  duties  as  any 
one  in  Manchester.  But  nearly  all  the  countries  of  Europe  have,  from 
motives  of  convenience,  or  to  avoid  frauds,  preferred  specific  rates,  and 
the  French  Government  cannot  be  induced  to  take  for  its  rule  the  ad 
vahrem  system.  Nor,  indeed,  is  it  invariably  desirable ;  for  instance,  in 
the  case  of  iron  and  some  other  articles,  the  English  producer  prefers 
specific  rates.  Io  goodaof  a  simple  and  uniform  nature,  admitting  of  easy 
classification,  such  as  yarns  and  plain  cottons,  though  ad  valorem  duties 
would  be  preferable,  the  adoption  of  specific  rates  will  not  be  attended 
with  great  inconvenience.  If  there  are  other  articles  of  so  mixed  and 
varied  a  character  as  to  defy  classification,  the  treaty  has  made  provision 
for  dealing  with  them  in  an  exceptional  manner. 

England  is  really  not  in  a  position  to  dogmatise  on  this  question.  The 
French  Government  are  of  course  aware  that  our  own  tariff  hardly  con- 
tains an  ad  valorem  duty,  and  that  even  in  recent  jeara  we  have  been  en- 
gaged in  substituting  specific  for  ad  valorem  rates.  At  this  moment  the 
wine-growers  of  Burgundy  are  holding  meetings  to  protest  against  our 
specific  duties  on  wine,  which,  owing  to  the  alcoholic  test,  impose  50  per 
cent,  more  duty  on  their  common  qualities,  costing  perhaps  half-i-crown 
a  gallon,  than  on  the  rarer  kinds  of  claret,  which  are  often  worth  more 
than  five  shillings  a  bottle  in  the  cellars  of  the  Gironde.  My  answer  to 
these  complaints  is  that  the  evil  is  inevitable,  owing  to  the  exigencies  of 
our  revenue  system.  The  French  Government  plead,  with  equal  good 
faith,  the  necessities  of  their  Customs  service  in  defence  of  their  specific 
duties. 

With  respect  to  your  other  inquiry,  there  is  not  the  slightest  founda- 
tion of  truth  for  the  reports  in  question.  The  commissioners  now  silting 
in  Paris  are  not  engaged  in  correcting  the  imaginary  blunders  to  which 
you  refer.  We  have  no  more  power  than  yourself  to  negotiate  for  the 
alteriitioD  of  a  word  of  the  treaty.  Ourduties  are  limited  to  the  carrying 
out  of  the  provisions  of  the  13th  article,  in  the  manner  contemplated 
from  the  first,  and  by  the  only  mode  in  which  it  could  have  been  ac- 
complished. The  task  on  which  the  commission  has  just  entered  will 
call  for  the  exercise  of  much  patient  labour ;  and  they  who  wish  to  pass  a 
fair  judgment  on  ils  conduct  will  wait  for  the  result.  Speaking  only  of 
the  past,  I  will  say  that  from  the  time  when  I  was  first  brought  into 
communication  with  the  French  Government,  now  mpre  than  six  months 
fince,  to  the  present  day,  I  have  experienced  from  them  nothing  but 
frankness,  straighiforwardnesi,  and  good  faith.  They  have  never  pro- 
fessed to  carry  out  at  once  a  Iree-trade  policy  to  the  advanced  stage  at 
which  we  have  arrived  in  Eneland.  They  are  rather  at  the  point  of  de- 
parture from  which  Mr  Huskitson  started  in  1825,  with  the  great  advan- 
tage of  having  had  oar  experience  to  guide  and  encourage  tbem,  and  of 
having  to  deal  with  protected  interests  very  much  in  advance  of  ours  of 
that  time.  The  French  Government  has  begun  with  the  repeal  of  duties 
on  raw  materials,  giving  notice  that  after  a  certain  time  the  prohibitive 
system  will  cease,  and  foreign  manuftciuresbe  admitted  at  revenue  duties 
which  will  operate  as  a  protection  to  home  producers.  This  is  precisely 
the  course  pursued  by  Mr  Huskisson,  and  we  know  with  what  happy 
consequences. 

The  French  Government  have  entered  upon  this  new  commercial 
policy,  not  for  tbe  benefit  of  Kngland,  but  from  an  enlightened  appre- 
ciation of  the  advantages  it  will  confer  on  the  people  of  France;  and 
were  I  to  doubt  the  ruccess  of  the  experiment,  or  fear  thst  they  will  not 
persevere  in  the  career  on  which  they  have  entered,  I  should  be  faithless  to 
tho'C  principles  the  spplication  of  which  has  conferred  such  incalculable 
advantages  and  blessings  on  my  countrymen.  The  present  treaty  will 
inaugurate  a  new  era  in  the  commercial  intercourse  of  France  and  Eng- 
land, and  it  will  only  require  a  few  years  to  develop  that  state  of  mutual 
dependence  which  forma  tbe  solid  baais  for  the  peace  and  friendship  of 
nations. 

Can  it  be  true  that  there  are  sinister  inflbencea  at  work  in  England,  to 
mar,  if  possible,  this  fair  prospect  ?  If  so,  I  trust  the  mercantile,  manu- 
facturing, mining,  and  trading  interetta  of  the  country  will  prove  true  to 
themselves,  fur  in  the  present  case  their  interesta  are  eminently  those  of 
humanity  and  civilisation.— Believe  me,  yours,  very  truly, 

Richard  Cobdxn. 


agi'ifulturce 


TILLAGE  WITHOUT  MANURE. 
THE  LOIS-WEEDON  SYSTEM. 
Till  proverbial  tenacity  with  which  the  cultivators  of  the  soi' 
adhere  to  traditional  practices,  though  often  the  subject  of  sarcastic 
remark,  is  not  altogetiier  without  justification.  It  has  been  again 
and  again  found  that  modes  of  culture  and  managcmcat  which  have 
proved  eminently  suceessfiil  in  one  district,  will  not  succeed  when 
transferred  to  another  district  differing  in  soil  and  climate.  And 
the  discredit  which  fn'<(ucntly  attaches  to  well-meant  cfl'orts  to  in- 
trodua?  a  new  and,  as  afisumed,  improved  system  of  husdandry 
into  a  district,  will  generally  be  found  to  arise  from  the  improver 
paying  too  little  regard  to  the  existing  practice  of  the  district, 
llie  true  method  of  improvement  il  not  so  much  to  change  as  to 
elevate  and  advance  the  actual  system.  There  is  generally  a  broad 
basis  of  truth  and  reason  in  the  jilans  of  husbandry  pursued  in 
each  locality,  and  in  all  attempts  to  improve  that  husbandry  regard 
must  be  had  to  such  bases. 

Of  course  we  do  not  mean  to  defend  practicef  which  are  every 
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whore  too  common  anil  iihviiys  ba;l ;  sucli  as  defeetivo  tillage, 
insufiiclcnt  cleaning  and  niapuring,  over-cropping  and  the  like, 
but  anv  system  of  local  husbandry,  well  performed,  should  not 
be  hastily  cast  aside,  or  altogether  changed  vrithout  full  con- 
eideration  and  careful  experiment. 

Now,  there  is  no  doubt  tliat  the  plan  of  a  "  long  fallow,"  form  erly 
universal  on  strong  land  once  in  four  or  five  yeiu-s,  was  one  which 
carried  with  it  many  advantages,  obtained,  no  doubt,  by  too  great 
sacrifice,  by  occasionally  thoroughly  aerating  and  pulverising  the 
soil.     And  may  it  not  be  a  question  whelher  on  many  strong  and 
loamy  soils  as  at  present  managed  there  is  now  any  elfectual  substi- 
tute for  the  summer  fallow.     No  one,  however,  imagines  that  we  can 
revert  to  the  old  system,  even  on  the  most  tenacious  soils.     Hut  the 
question  is,  may  wo  not  otherwise  obtain  all  the  benefit,  and  more  than 
tnc  benefit  formerly  believed,  and  rightly  believed,  to  be  derived 
from  a  well-made  "  long  fallow  "?      Confessedly  the  four  and  five- 
course  rotations  are  open  to  useful  modifications,  and  one  of  the 
great  purposes  for  which  free  action  on  the  part  of  farmers  is 
aesired  is  to  afliird  them  the  oi)portimity  of  working  out  practically 
changes  in  cultivation  which  times  and  circumstances  may  suggest. 
Amongst  the  suggestions  offered  to  the  modern  farmer  is  that 
afforded  by  the  Lois-Weedon  system  of  com  and  root  culture.     As 
our  readers  are  aware,  Mr  Smith,  the  author  of  that  system,  grows 
wheat  year  after  year  in  the  same  field  without  manure,  by  sowing 
three  rows  of  wheat  at  10  inches  apart,  leaving  intervals  of  40  inches 
between  each  three  rows.    These  intervals  receive  a  most  com- 
plete summer  fallow,  being  deeply  forked  or  ploughed,  scarified,  sub- 
•oiled,  and  horse-hoed,  so  that  the  land  is  thoroughly  cleaned, 
aired,  and  pulverised.     The  next  year  the  three  rows  of  wheat  are 
planted  on  the  fallowed  strip,  while  the  strip  which  has  the  pre- 
vious year  borne  com  is  subjected  to  the  same  fallowing  process. 
The  wheat  is  always  so^vn  in  Septsiuber,  that  it  may  root  well  and 
tiller  before  winter  sets  in  ;  and  the  subsidiary  operations  consist 
of  horse  and  hand  hoeing  between  tlie  rows  until  the  wheat  is  in 
flower,  and  then  the  two  outside  rows  are  earthed  up  by  the  mould 
board  plough.    The  result  of  this  system  in  Mr  Smith's  hands  has 
been  that  from  36  to  40  bu-shcls  of  wheat  per  acre  are  grown  con- 
tinuously on  what  is  in  fact  only  half  an  acre  of  corn-bearing  land, 
and  that  the  soil  has  increased,  not  diminished,  in  all  the  elements 
of  fertility.     It  uiay  be  said  tliat  the  com  is  grown  on  only  half  the 
land,  but  there  can  be  no  doubt  tliat  the  fafiowed  intervals — little 
more  than  three  feet  between  each  three  rows  of  corn — do  afford 
to  the  roots  of  the  growing  plants  space  to  expand,  and  pro- 
bably food  beyond  the  area  actually  covered  by  the  growing  crop. 
True  it  is  that  Mr  Smith's  operations  are  on  a  small  scale,  some  ten 
or  fifteen  acres,  but  it  is  obvious  that  if  snch  a  plan  can  be  applied 
with  equal  or  even  proxunate  success  to  larger  farms,  an  immense 
gain  is  obtained  in  a  largo  crop  of  wheat  and  straw  without  any 
expenditure  of  manure  for  the  purpose.    Against  that  saving  must 
be  set  the  great  amount  of  horse  and  manuallubour  which  is  neces- 
sary to  such  a  plan  of  wheat-growing,  and  that  too  at  seasons  of 
the  year  when  the  other  operations  of  a  farm  demand  the  applica 
tion  of  such  labour. 


third  year,  again  under  wheat  sown  between  the  etubble-slripes  of  the 
former  crop  ;  and  then  broken  up  for  the  various  cropping.  The  asaumed 
yield  of  32  bushela  would  give  a  clear  profit  (including  interest^  of  3/  lOj 
per  acre,  with  the  expenses  already  stated,  and  wheat  at  only  405  a 
quarter.  T.ie  200  acres  cf  wheat  would  thus  bring  700/  net  annual 
income.  Then,  as  nu  manure  is  required  fur  the  wheat,  the  other  106 
acres  would  have  the  benefit  of  all  the  straw  from  the  200  acres;  and 
with  this  large  quantiiy  of  straw  for  manure,  enriched  with  corn  and  cake 
as  in  present  practice,  there  would  be  a  chance  of  a  good  profit  also  from 
the  produce  of  this  division.  The  result,  then,  is  a  clear  surplus — sav  of 
800/  to  900/,  over  and  above  all  expenses,  on  30O  acres  of  land,  when 
wheat  is  down  at  40!. 

There  may  be  difficuhies  in  the  way  of  such  a  system  of  husbandry; 
but  the  principal  one,  that  of  having  so  much  horse-work  to  be  done  io 
the  wheat  field  at  seasons  wben  other  crops  require  their  Ubonr,  it 
already  obviated  in  anticipation  by  the  steam  trench-plough  and  grubber. 
And  of  course  I  do  not  set  up  this  threefold  rotation  as  advisable  beyond 
•U  others;  nor  do  I  preclude  the  use  of  artificial  manures  for  the  triple- 
row  wheal,  seeing  that  more  than  40  bushels  per  acre  may  stand  and 
ripen  on  the  land  (as  at  Lois-Weedon) ;  and  provided  you  do  not  overdo 
the  crop  in  luxarionce,  guano  or  nitrate  will  pay  handsomely  for  their 
use  here  as  well  as  in  ordinary  farming. 


The  Lois-Wcedon  system  has  been  tried  by  other  farmers  with 
a  certain  amount  of  success,  while  Mr  Lawes,  at  Bothamstcd,  has 
tried  it  and  pronounced  it  a  failure. 

The  most  complete  exposition  of  the  subject  we  have  seen  is  that 
contained  in  a  paper,  by  Mr  J.  A.  Clarke  (of  Long  Sutton,  Lincoln- 
shire), read  last  wc>ek  at  the  Loudon  Farmers'  Club,  wherein  the 
•writer  enters  into  all  the  details  of  the  practices  pursued  at  Lois- 
Weedon,  andgives  his  own  practice  in  following  the  same  system  on  an 
experimental  piece  of  ten  acres  of  land.  He  states  that  he  commenced 
with  an  inferior  piece  of  lanil,  which  ha<l  been  too  much  exhausted 
by  previous  cropping,  and  that  the  determined  gi-owth  of  annual 
weeds  the  system  at  first  produced  had  somewhat  interfered  with 
success.  Still,  with  these  drawbacks,  he  had  for  three  years  grown 
the  average  of  26  bushels  of  wheat  to  the  acre  at  the  cost  of  5<  4s  2d 
per  acre.  The  crop  of  1858  was  30  bushels  to  the  acre.  He  anti- 
cipates in  future  greater  crops,  but  estimates  his  profit  on  his  pre- 
sent average  at  3/  per  acre.  We  cannot  follow  the  details  of  this 
able  paj)er,  which  will  well  repay  careful  pei-usal,  and  our  chiif 
object  m  adverting  to  it  is  for  the  sake  of  Mr  Clarke's  suggestions 
for  carrying  the  system  into  practice  on  a  really  agricultural  scale, 
and  as  a  regular  part  of  the  rotation  of  a  whole  farm.  After  ex- 
pressmg  his  "  unhesitating  belief  that  a  yield  of  more  than  four 
quartere— 32  busheU— to  the  acre"  may  be  expected  from  two 
•occessivc  crops  cultivated  on  the  Lois-Woedon  plan,  Mr  Clarke 
says  : —  "^ 

Nuw,  luppote  300  acres  arable  to  be  farmed  on  a  three-conrse  rotation 
{•hich,  by  the  way,  would  b«  rather  a  noT»lty),  u  repreiented  by  the 
foUowtog  diagram :  — 


Let  200  KTtt,  A  and  B,  be  io  wheat ;  and  100  acres,  C,  in  other  corn  or 

green-cropping.     Naxt  year,  have  B  and  C  in  wheat,  and  A  In  other 

produco.     The  year  after  that,  C  and  A  in  whest,  <nd  B  in  other  produc. 

oint'."fh'^'Jlj|'l''i°°<r''"''*,J'!  ""  r",  »<='^"P"''  'oy  •  "f'«tT  »f  crop,     the  range  referred  to  not  a  Umb  is  to  be  seen."     Here  we  have 

piog,  the  next  year  it  would  be  under  Lol,.^Veedon  wheat  roart;  the  I  examples  of  that  system  of  HMJalled  imprownent  in  the  Scotch 


Assuming  fliat  as  good  or  better  crops  of  wheat  can  be  grown 
upon  the  Lois-Weedon  system  as  upon  the  ordinary  plan  of  wheat- 
cropping,  it  is  not  improbable  that  such  a  rotation  as  thatsuggcsted 
would  prove  highly  profitable  to  the  tenant  and  very  benefici.il  to 
the  landlord.     The  successfid  practice  of  the  Lois-Weedon  plaa 
involves  the  necessity  of  having  the  land  first  well  drained,  should 
the  natural  drainage  be  insufficient,  and  of  thoroughly  clean  culti- 
vation, two  things  Avhich  go  fiir  to  secure  on  reasonably  good  wheat 
land  a  crop  of  four  (luartws  to  the  acre.     If  then  from  50  to  75 
acres  of  the  100  acres  not  be.iring  wheat  be   every  year  cropped 
with  roots,  well  manured  and  subsequently  well  managed,   there 
will    be    from     one-sixth     to     one-fourth     of   the    land    every 
year    under     the     best     possible     course     of     renovation     by 
fiillow    crop.    The    real     question    appears    to     be,     whether, 
taking      it     altogether    and    for     a    series      of     years,     tlie 
plati   of  "long  fallowing"  alternate   strips   of  land  affords  such 
additional  benefit  to  the  wheat  crop  as  to  compensate  for  the  extra 
cost    beyond    the    outlay  necessary    to    grow     two  successive 
wheat      crops      by      the      ordinary      method  ?     Jlr     Clarke's 
suggested     plan     would     be     applicable     to     cither     method 
of    wheat-growing.     AVe     know     by     experience    that     on   a 
strong  loam  thoroughly  pulverised  by  deep  ploughing  in  alternate 
years,  and  ker.t  quite  clean,  a  good  crop  of  wheat  can  be  secured 
by  manuring  heavily  once  in  four  years.     For  instance,  a  rotation 
of  (1)  roots,  well  manured  and  renjoved  from  the  land,  followed  by 
(•2)  oats,  (3)  beans,  and  (4)  wheat,  -without  more  manure,  has  for 
several  years  produced  very  heavy  yields  of  oats  and  beans,  and  the 
average  of  very  nearly  40  bushels,  or  five  quarters  of  wheat  to  the 
acre.  Indeed,  but  for  last  year,  when  from  the  greatgrowth  of  straw 
the  crop  was  early  and  much  lodged  and  the  yield  reduced  to  little 
more  than  35  bushels  to  the  acre,  tlie  average  produce  of  the  wheat 
for  the  last  five  years  woidd  have  exceeded  40  bushels  per  acre. 
We  are,  therefore,  (luite  satisfied  that  tillage  will  go  far  to  produce 
grain  crops  of  great  weight  without  such  fi^quent  applications  of 
manure  as  it  has  of  late  years  been  the  fashion  to  consider  neces- 
sary.    Of  course  this  is  most  applicable  to  loams  and  land  of  good 
staple,  the  very  light  soils  being  those  most  benefited  by  moderate 
and  fre(iuent  dreasuigs.     Tliese  points,  however,   present  a  wide 
field  for  the  efforts  of  the  ob.servant  and  eiUerjirising  fanner,  and 
indicate  most  forcibly  the   imjiolicy  of  restrictive  coven.-mts'  and 
preordered  courses  of  croppmg  as  parts  of  tlie  coutract  for  the 
occupation  of  his  farm. 


A  HINT  TO  HICxHLAND  LAIRDS. 
LOSSES  OF  SHEEP. 
An  Invemessshire  correspondent  of  the  North  British  Agriatttur, 
writing  on  the  7th  May  instant,  s.iys :— "  This  winter  will  i 
especially  noticed  from  the  dearth  of  fodder,  and  where  supplies 
have  been  brought  from  Holland,  a  ton  brought  within  tlice  two 
weeks  on  the  Highland  road  15/.  How  it  fares  with  the  sheep 
IS  not  yet  accurately  known,  but  clipping  time  will  disclose.  In 
exposed  situations  one  out  of  three  will  bo  out  of  comit.  In 
favoured  parts  7  ner  cent,  will  scarce  cover  losses  against  such 
rigours."  So  we  leam  that  the  lambing  season  in  the  Southern 
Highlands  of  Scotland,  according  to  the  Dumfries  Standard,  has 
been  most  unfavourable.  "  The  winter  only  lately  passed  away," 
says  the  re|)ort,  |'  has  been  most  disastrous.  Hut  for  Datch  hay, 
which  lia.s  conic  in  in  hirg^  quantities,  much  of  the  stock  of  the 
country  would  have  died  from  starvation.  In  the  lower  districts, 
with  the  aid  of  grau  fcldt  and  artificial  food,  the  lo.«s  of  old  sheep 
may  not  be  the  average  of  years,  and  the  cn>p  of  lambs  not  8  or  10 
per  cent,  below  that  noint.  Uut  in  high  sheep  ranges,  such  as  tlic 
sources  of  the  Tweed  and  Teviot,  the  Ettrick,  the  Yarrow,  and 
the  district  around  St  Mary's  Lake,  the  loss  in  olil  sheep  is, 
in  some  cases,  15  or  20  per  cent.,  and  K-imbs  are  the  exception 
rather  than  the  mle.  On  a  large  farm  recently  let  at  a  ruuioua 
rent,  and  for  which  there  was  not  only  a  keen  but  a  wad  compe- 
tition, the  loM  in  old  sheep  is  very  great,  and  on  some  farms  in 
the  range  referred  to  not  a  lamb  is  to  be  seen, 
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Highhnds,  under  which  all  the  small  cultivators  arc  expelled,  and 
i  a  wide  district  is  thrown  into  an  immense  sheep  farm,  wherein  the 

sheep  are  dependent  throughout  the  year  on  the  natural  produce 

of  the  farm,  though  the  old  Scotch  farmer  always  made  a  careful 
I  winter's  provision  for  his  sheep.  There  is  little  if  any  hay  saved,  and 

no  turnips  grown  for  winter  provender.  The  land  is  undrained,  and 
I  nothing  beyond  the  rudest  plans  of  pastoral  husbandry  are  adopted 
I  Ly  tlie  occupiers.  They  depend  altogetier  on  the  season,  suffering  in 

•winters  like  the  season  we  have  just  passed  through  very  severe 

J  losses.     Of  course  considerable  capital  is  required  by  tlie  tenant 

I  to  stock  such  a  farm,  often  extending  over  several  thousand  acres, 

i"biit  on  the  part  of  the  landlord  no  outlay  is  needed  beyond  the 

xpensc  of  ejecting  the   crotter  tenants,  and  perhaps  some  trilling 

-ubscription  towards  the  cost  of  sending  them  to  Canada. 

Yet  on  aU  these  Highland  sheep  farms  there  are  tracts  of  land, 
more  or  less  extensive,  on  which  com  and  turnips  might  bo  grown 
A-ith  advantage,  provided  the  landlord  would  expend  a  reasonable 
Mm  in  the  necessary  buildings,  drainage,  and  other  permanent  im- 
■rovements.  Not  only  might  larger  flocks  of  sheep  be  thus  kept 
:i  these  Highland  districts,  but  the  present  perils  of  a  severe  winter 
vould  be  greatly  diminished  to  the  sheep-farmer,  while  many  of  the 
rofWrs  might  be  profitably  employed  as  labourers  in  tillage 
uehandry  as  an  adjunct  to  sheep  fanning. 


ft  1 1  n*a  t  u  r  r. 


Crrxo!* :  An  Account  of   the  Island,   Physical,  Historical,  and 
Topographical ;  withJfotices  of  its  NaturalHistor)-,  Antiquities, 
and    Productions.      By     Sir    James    Emersox     Tesnent, 
K.C.S.,  LL.D.     Fourth  Edition  thoroughly  revised.     Long- 
man, Green,  Longman,  and  Roberts. 
(second  hotice). 
LiTTU!  positive  is  known  about  the  earliest  inhabitants  of  Ceylon- 
^ome  have  conjectured  that  they  belonged  to  the  Malayan  race ; 
others,  to  whose  opinion  Sir  Emerson  Tennent  inclines,  that  they 
formed  "  s  branch  of  the  same  stock  which  originally  colonised  the 
Dckkan."    Like  the  latter,  they  were  a  timid  and  barbarous  race, 
dwellers    in    mountains    and    forests,    worshipping    snakes    and 
demons;,  and  hence   they  themselves  afterwards    acquired  fi-om 
tlieir  conqiierors  the  name  of  snakes  and  devils.     The   "  Jlaha- 
WBUSo,"    a  native  metrical  history  of  great   antiquity,   recently 
brooght  to  light  by  the  indefatigable  researches  of  Mr  Tumour, 
neaks  of  the  early  kinm  as  building  their  ^eat  public  works  by 
tne   labour  of  men  and  devils, — an   .issenion  startling  at  first 
sight ;  yet  not  so  much  to  be  wondered  at,  if,  in  addition  to  their 
demon- W(jrshipping  propensities;   the  ancient  Singhalese  at  all 
resembled  their  devil-dancing  descendants  of  the  present  day 
as  depict«<l  in  a  htth;  sketch  in  the  second  volume  of  this  work. 

In  the  South-eastern  extremity  of  the  island  there  still  exists  a 

Mce  (the  Veddahs)  who  are  thought  to  be  lineal   descendants  of 

the  despised  "  Yakkos."    They  retain  many  of  their  customs  and 

"^tperstitions,    and   their   rude   mode  of  life   unchanged;    unless, 

leed,   the   latter  has   even  degenerated   under  a   sense   of  sub- 

'  tion  and  degradation.     They  live  by  the  chace,  making  use  of 

'Ws  and  arrows,  build  no  houses,   and  have  no  form  of  worship, 

:ilcs»  the  propitiatory  dances  to  demons  may  be  called  such,     if 

ly  have  any  commercial  dealings  with  their  fellow  islanders,  it  is 

■  ne  thus :—"  They  deposit  in  the  night"   (in  a  certain  known 

locahtv)   "the  articles  which   they  are  disposed  to  part  with, 

indicating  by  some  mutually  understood  signals,  the  diacriplioii  of 

those  they  expect   in  return,   and  these  being  brought  on  the 

following  day  to  the  appointed  place,  disappear  during  the  ensuing 

In  the  year  B.C.  543,  a  small  hand  of  invaders  from  the  opposite 
shore,  k<I  by  Wijaho,  "the  diw^arded  son  of  one  of  the  petty 
sovereigns  m  the  valley  of  th.-  Ganges,"  landed  on  the  coast  of  Ceylon, 
and  spetdily  redn<e<l  the  whole  i«lan<l  to  submission.  Tliey  then 
founded,  in  the  •pcrmn  of  their  leader,  a  dynasty  that  lasted  in 
nndimmishe.1  power  for  nearly  eight  centuries,  when  it  was 
rolI.,wefl  by  a  succession  of  less  powerful  kings  known  under  the 
title  ol  tJie  second  dyn.iaty.  The  hist  of  this  race,  a  monster  of 
oraelty,  was  conquend  and  dethroned  by  the  liritish  in  1815. 
ihe  splendour  of  the  cazUur  kincs  and  the  prosfKTitv  of  the  island 
Wider  their  rule  are  attested  by  3us  atcounts  of  Arabian,  Chinese, 
wilier  on  of  European  travellers,  as  well  as  by  native 
«"wi«iis.  "So  kte  as  the  fourth  e<-ntur>-,  the  Chinc'e  Imveller, 
^fc-llMji,  dctcribes  the  condition  of  the'place"  (the  capital  city, 
poors)  *'in  terms  which  fully  cotnAmmU-  the  accounts  of 
wanso.  It  was  crowded,  he  saye,  with  nobles,  magistrates, 
erchsnts ;  the  houses  were  handsome,  and  the  public 
dy  adorned.  Tlie  streets  and  highways  were  broad 
•  for  preaching  and  reading  barm  were  creclc-d 
•ires."  Even  now, 
w.>k  .  _  ■•  -"'  Auanjiipo'ra  the  lurface  of  the  coonlrr  i«  covered 
.„.':.  ..TJ^l'  .""*  '"g"""!.  of  the  indent  city  ;  in  some  pIsces  ih. 
h  the  datt  of  CTumbTiiif  bricks ;  broken  ttataes  of  balls  and 
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hnman  fignret,  lie  hidden  in  the  juncle ;  bat  the  most  eurprising  cf  all  is 
the  multitude  of  column!,  "the  world  cf  liewn  stone  pillar?, '  which  excited 
the  astonishment  of  Knox  when  effecting  his  escape  from  captivity. 

If  anything  else  were  needed  to  assvure  us  that  Ceylon  was  at 
one  time  a  thickly-peopled  and  prosperous  country,  considerably 
advanced  in  social  status,  it  would  be  found  in  the  stupendous 
reservoirs  for  artificial  irrigation  that  lie  scattered  over  the  interior. 
The  total  absence  of  lakes  in  Ceylon,  and  the  liability  of  the  rivers 
to  summer  droughts,  rendered  such  works  a  necessity  for  the  well- 
being  of  the  country.  By  their  aid,  lands  now  wild  with  jungle 
and  forest  raised  rice  sufficient  for  the  support  of  their  inhabitants, 
and  industry  and  plenty  reigned  where  now  is  only  desolation  and 
decay.  Kings  in  the  early  ages  wore  esteemed  according  to  the 
number  and  greatness  of  "  these  works  of  public  utility  "  they  con- 
structed ;  and  Sir  J.  Emerson  Tennent  urges  upon  the  attention 
of  the  Government  the  great  material  advantages,  and  the  increase 
of  popularity  among  the  natives,  that  would  be  gained  by  repairing 
these  tanks — an  undertaking  in  most  cases  feasible,  and  only  in- 
volving an  outlay  that  would  be  well  repaid  by  the  results. 

The  following  extract  gives  so  forcible  a  picture  of  the  wilder 
scenery  of  Ceylon,  and  so  striking  a  description  of  one  of  those 
vast  works  (worthy  to  be  compared  to  the  Pyramids  in  the  amount 
of  labour  it  must  have  involved),  that  wo  are  tempted  to  give  it 
almost  entire  in  spite  of  its  length  : — 

Before  daybreak  we  entered  on  the  bed  of  the  tank  of  Padivil,  at  its 
aouth-easttro  angle,  and  proceeded  towards  the  main  embankment,  a 
ride  which  occupied  us  nearly  two  hour».  The  tank  itself  ia  the  basin  of 
a  broad  shallow  valley,  formed  by  two  lines  of  low  hillp,  which  jtradually 
sink  into  the  pUin  as  they  approach  towards  the  sea.  The  extreme 
breadth  of  the  enclosed  .'pace  may  be  twelve  or  fourteen  miles,  narrowing 
to  eleven  at  the  spot  where  the  retaininf;  band  has  been  constructed  across 
the  valley  ;  and  when  this  enormous  embankment  was  in  etfectnal  repair 
and  the  reservoir  filled  by  the  rains,  the  water  must  have  been  thrown 
back  along  the  basin  of  the  valley  for  at  least  fifteen  miles.      •  * 

In  a  lonely  spot,  towards  the  very  centre  of  the  tank,  we  came  nnex- 
pectedly  on  an  extraordinary  scene.     A  sheet  of  still  water,  two  or  three 
hundred  yards  broad    and  about  half  a  mile  lonp,  was  surrounded  by 
a  line  of  tall  forest  trees  whose  branchei  stretched  above  it.     The  sun 
had  not  yet  risen  when  we  perceived  some  white  objects  seated  in  large 
numbers  on  the  tops  of  the  treep,  and  as  we  came  nearer  we  discovered 
that  a  vast  colony  of  pelicans  had  formed  their  Bettlement  and  breeding 
place  in  this  solitary  retreat.     They  literally  covered  the  trees  in  hun- 
dreds ;  and  their  heavy  nests,  like  those   of  the  swan,   constructed  of 
large  sticks,  formed  great  platforms  sustained  by  the  horizontal  branches. 
In  each  nest  were  three  egga  rather  larger  than  those  of  a  goose,  and  the 
male    bird   stood  patiently  beside   the  female   as    she  sat  upon    them. 
Nor  was  this  til.     Along  with  the  pelicans  prodigious  numbers  of  other 
large  watei-birds  had  sdecled  tliis  for  thtir  dnelling  pUee,  and  covered 
the  trees  in  thousands,  standing  on  the  topmost  branches  :  tall  flamingoes, 
herons,  egrets,  storks,  ibises,  and  other  waders.     We  had  disturbed  them 
thus  early,  before  their    habitual   hour  for   betaking  themselves  to  the 
fiahing-fields.     By  degrees,  as  the  light  increased,  we  saw  them  begin- 
oing  to  move  upon  the   trees:   they   looked  around  them  on  every  side, 
stretched  their  awkward  legs  behind  them,  extended  their  broad  wings, 
gradually  rose  in  groups,  and  slowly  soared  away  in  the  direction  of  the 
tea-shore. 

The  pelicans  were  apparently  later  in  their  movements ;  they  allowed 
us  to  approach  as  near  them  as  the  swaujpy  nature  of  the  sod  would  per- 
mit;  and  even  when  a  gun  was  discharged  among  them,  those  only  moved 
off  which  the  particles  of  shot  disturbed.  They  were  in  euch  numberi  at 
this  favourite  place,  that  the  water  over  which  they  had  taken  up  their 
residence  was  swarming  with  crocodiles  attracted  by  the  frequent  fall  of 
the  young  birda ;  and  the  natives  refused,  from  fear  of  them,  to  wade  in 
for  one  of  the  larger  pelicans  which  had  fallen,  struck  by  a  rifle  balL  It 
WM  altogether  a  very  remarkable  sight. 

About  seven  o'clock  we  reached  our  destination,  near  the  great  bresch 
in  the  embankment,  having  first  effected  a  passage  with  difficulty  over  the 
wide  stream  that  was  flowing  towarda  It  from  the  basin  of  the  tank.  The 
huge  bank  was  concealed  from  sight  by  (he  trees  with  which  it  re  over- 
grown, till  suddenly  we  found  ounelves  at  it»  foot.  It  is  a  prodigioi.s 
wcrk,  nearly  eleven  miles  in  length,  thirty  feet  broad  «t  the  top,  about 
two  hundred  at  the  base,  upwards  of  seventy  feet  high,  and  faced  throniih- 
ont  its  whole  extent  by  layers  of  squared  Mone.  The  fatal  treach  through 
which  the  waters  esca|>ed  it  an  ugly  chasm,  two  hundred  feet  broad,  and 
half  at  msny  deep,  with  the  river  running  slowly  below.  This  breach 
affords  a  good  idea  of  the  immenie  magoilude  of  the  woik,  as  it  praienti 
a  perfect  section  of  the  embankment  from  summit  to  base.  Aa  we  stood 
upon  the  verge  of  It  above,  we  looked  down  upon  the  topa  of  the  higbeit 
tr«i ;  and  t  polirat.'s  nest,  witli  young  birds,  was  resting  on  a  branch  a 
considerable  way  below  u*.  •  •  *  • 

Tbe  eiUting  sluice  ia  a  very  remarkable  wotk,  not  merely  from  its 
dimeosiont,  bot  from  ihe  ingenuity  and  excellence  of  its  workmanship. 
It  is  built  of  layers  of  hewn  atone,  varying  from  six  to  twelve  fret  in 
length,  and  ttill  exhibiting  a  sharp  edge  and  eveiy  mark  of  the  chisel. 
These  rise  into  a  ponderous  wall  immediately  above  tbe  vanta  which 
regulated  tbe  escape  of  ths  water ;  sn<l  each  layer  of  the  work  ia  keyil  in 
its  place  by  the  fnqucnt  insertion,  endwise,  if  longplintbtofsione,  whose 
extremities  project  beyond  the  surface,  with  a  flange  to  key  tbe  leveral 
courses,  and  prevent  tbcm  from  being  forced  out  of  their  places.  The 
enda  of  these  retaining  stones  are  carved  with  elephanta'  heada  and  other 
devicea,  like  the  txtrcroitica  of  Gothic  corbels  ;  and  numbers  of  similarly  I 
•cnlptared  blocks  are  lying  nbout  in  every  direction,  though  the  precise  j 
aature  of  the  original  ornaments  are  no  longer  apparent. 
Wc  Ec.ircily  know  which  is  most  astonishing,  the  abimrhince  and 


variety  of  animal  life  in  Ceylon,  or  the  luxuriance  of  its  vegetation. 
Sir  Emerson  Tenncnt's  slowinK  descriptions,  and  the  cunous  and 


elephaols.  atona  k     ^•—•."■"g  uiii.»,  nroscn  iiaian  oi  Dniit  ana     fsir  r,mcrson  lenncnts  giowmg  aescnpiions,  miu  "••  i^uiiuun  luiu 

^  sarcophagi  and  pedestals,  ormmented  witu  grotnqo4  •  amusing  anecdotes  ho  has  amassed,  are  perhaps  the  most  attractive 
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parts  of  his  book.  The  character  and  habits  of  the  elephant  in 
particular  have  never  before  been  so  attentively  studied,  or  j)ut  in 
so  &vourable  a  light  There  is  something  quite  engaging  in  the 
mingled  sagacity  and  simplicity,  the  mildness  and  the  strength  of 
this liuge  beast :  wo  at  length  take  his  part  against  his  captors, 
and  stifl  more  against  those  who  slaughter  him  for  sport.  In  spite 
of  the  damage  that  the  large  herds  that  shelter  in  the  forests  during 
the  day  do  to  the  rice  lands  and  coffee  plantations  in  the  vicinity, 
and  in  si)ite  too  of  an  occasional  "  rogue  "  or  outcast,  who  revenges 
his  desolation  by  lying  in  wait  in  waste  places  to  kill  passmg 
travellers,  and  delights  in  doing  all  the  mischief  in  his  power,  we 
cannot  read  without  regret  tnat  3,500  were  destroyed  in  the 
Northern  province  alone  in  the  course  of  three  years,  or  that  one 
officer — Major  Rogers — killed  upwards  of  1,400.  Nothing  can  be 
more  grotesque  and  at  the  same  time  more  pathetic  than  the 
attitudes  of  the  newly-captured  prisoners  in  a  "corral,"  as  given  in 
Sir  Emerson  Tennent's  capital  illustrations.  We  cannot  give  our 
readers  the  picture,  but  we  can  the  scarcely  less  vivid  descrip- 
tion : — 

Amoagit  the  Ust  that  wai  secured  was  the  Bolitary  individual 
belonging  to  the  fugitive  herd.  When  they  attempted  to  drag  him 
backwatdt  from  the  tree  near  which  he  was  noosed,  he  laid  hold  of  it 
with  his  trunk,  and  lay  down  immoveable.  The  temple  tusker  and 
another  [decoys]  were  ordered  up  to  assist,  and  it  required  the  com- 
bined efToris  of  the  three  elephants  to  force  him  alonp.  When  dragged 
to  the  place  at  which  he  wai  tn  be  tied  up,  be  continued  the  contest 
with  desperation,  and  to  prevent  the  second  noose  being  placed  on  bit 
foot,  he  sat  down  on  his  haunches,  almost  in  the  attitute  of  the  "  Florentine 
boar,"  keeping  his  hind  feet  beneath  him,  and  defending  his  forefeet  with 
hia  trunk,  with  which  he  flung  back  the  rope  as  often  as  it  was  attempted 
to  attich  it.  When  overpowered  and  made  fast,  bis  grief  was  most 
aCfacting ;  hit  violence  sunk  to  utter  prostration,  and  he  lay  on  the 
gioaod,  uttering  chokmg  cries,  with  tears  trickling  down  hia  cheeks. 

Exquisitely  amusing  is  the  account  of  the  two  young 
elephants  included  in  the  same  "  corral,"  who  were  the  most 
vicious  of  any,  brandishing  their  little  trunks  aloft,  and  attacking 
every  one  who  came  within  their  reach,"  but  who,  like  other 
youngsters,  could  not  resist  the  temptation  of  "  prog,"  but  "  in 
the  midst  of  all  their  agony  and  affliction  seized  upon  every  article 
of  food  that  was  thrown  to  them,  and  ate  and  roared  simulta- 
neously." 

AVe  must  resist  the  temptation  of  dwelling  longer  upon  these 
and  other  scenes  in  the  forest  life  of  Ceylon,  and  pass  on  to  a  brief 
glance  at  its  more  cultivated  aspect.     At  one  time,  as  we  have 
said,  Ceylon  was  rich  in  rice-fields  ;  now,  for  lack  of  water,  that 
branch  of  industry  Las   fallen  into   decay,   and  rice   has  to  be 
imported  from  India,  to  the  great  detriment  of  the  island,  whose 
rich  soil  lies  waste.     Cinnamon,  the  chief  export  of  old  times,  and 
the    bone  of   contention  between   Portuguese  and   Dutch,    has 
ceased  to  be  of  much  importance  since   other  countries  have 
competed  in  its  production.     Precious  stones  are  still  to  be  found 
in  considerable  numbers  in  the  mountain  regions,  but  the  search 
for  them  is  desultory,  and  chiefly  taken  to  by  the  idle  and  lawless. 
Tea  and  cotton  have  been  successfully  grown,  but  the  cultivation 
of  these  shrubs  languishes  for  want  of  proper  means  for  their 
preparation  for  the  market.     Cocoa-nut  palms  are  extensively 
grown,  and  produce,  in  the  oil,  coir,  and  cordage  manufactured 
from  them,  valuable  articles  of  commerce.     Fish  are  plentiful  on 
the  coasts,  and  fishing  forms  the  occupation  of  a  caste  among  the 
natives  ;    who,  however,   for  the  most    part  content  themselves 
with  rabing  enough  for  their  own  support  from  small  patches  of 
garden  ground,   or  with  the  care  of  their   palmyra  and  cocoa 
palms,  and  cannot  be  induced  to  lend  their  labour  to  the  grand 
production  of  the  island,  the  one  to  which   it  owes  its  modem 
prosperity,   and  to  which  it  looks  for  future   importance.    The 
cofiee  plantations  of  the  interior  are  entirely  dependent  on  foreign 
labour,  and  their  growth  is  much  checked  by  the  difficulty  of 
procuring  it. 

The  cultivation  of  the  cofiee  plant  was  introduced  by  the  Dutch 
in  or  about  1 690.    Before  that  date  it  was  indeed  grown  by  the 
Singhalese,  but  only  on  account  of  its  lovely  flowers  for  the  adorn- 
ment of  their  temples,  and  of  its  young  leaves  as  an  ingredient  in 
their  curries.     The  experiment  of  the  Dutch  proved  a  failure  and 
was  given  up ;  but  the  natives,  having  learnt  this  fresh  use  of  the 
plant,  continued  to  grow  it  in  small  quantities   as  they  do  at  an 
increased  rate  to  the   present  day.     AVTien  the  English  expelled 
the  Dutch,  they  experimented  upon  what  crops  would  prove  most 
suitable  to  the  soil.     Indigo  was  tried  and  abandoned  ;   the  sugar 
cane  was  but  partially  successfiil ;  but  from  one  garden  of  coffee 
shrubs  formed  by  the  Governor,  Sir  Edward  Barnes,  on  his  up- 
lanil  estate  at  tiangarooroa  in   1825  has  arisen  the  net- work  of 
plantations  that  overspread  the  sides  of  the  hills,  and  at  the  time 
Sir    Emerson    Tennent    writes    (in   1857)   the    exportation    of 
67,453,680  lbs  of  coffee.     The  history  of  the  early  successes  of 
coflcc-jjlanting,  the  mania  for  speculation  that  ensued  uixjn  it, 
and  the  subsc<iucnt;  crash, — of  the  present  less  brilliant,  but  more 
real  and  steady  progress, — of  the  risks  and  discouragements  that 
encounter  the  planter  at  every  turn,  from  want  of  labourers  and 
of  roads,  from  the  destructive  rat  or  more  de.itnictive  cofiee  bug, 
— accompanied  as  it  is  by  a  map  of  the  colTce  districts, — is  one  of 
the  most  important  divisions   of  Sir  James  Emerson  Tennent's 
valuable  work. 


Lrrn  or  Edmomd  Malone,  Editor  op  Shakspeake.  With 
Selections  from  his  Manuscript  Anecdotes.  By  Sir  James 
Phiob,  M.R.I.A.,  F.S.A.,  &c..  Author  of  "The  Life  of 
Edmund  Burke,"  "Life  of  Oliver  Goldsmith,"  Ac,  &c. 
Smith,  Elder,  and  Co. 
As  a  passable  collection  of  trivial  gossip  and  third-rate  anecdotes 
appertaining  more  or  less  remotely  to  the  literary  circles  of  the 
latter  part  of  the  18th  century,  this  book  may  have  interest  for 
some  readers,  but  as  a  biography  its  claims  to  attention  are  of  the 
very  sUghtest  kind.  Sir  James  Prior,  in  the  somewhat  laboured 
exordium  in  which  he  attempts  to  vindicate  his  task,  furnishes 
small  justification  for  the  large  octavo  volume  here  presented  to 
the  public.  In  an  admirable  example  of  the  "  Who  drives  fat 
oxen,  &c.,"  style  of  reasoning  he  urges,  "  He  who  has  exjicnded 
learning  and  industry  in  making  known  the  lives  and  labours  of 
others,  deserves  the  record  ho  bestows.  It  forms  a  debt  of  honour, 
if  not  of  gratitude,  which  literary  men  are  bound  to  bestow  upon 
each  other."  We  have  all  an  interest  in  resisting  the  admission 
of  this  principle,  for  the  consequences  of  its  being  acted  upon  are 
really  dreadful  to  contemplate.  Only  fancy  our  having  to  look 
forward  to  the  biographies  of  all  the  estimable  men  now  "  expend- 
ing learning  and  industry  "  in  the  reading  room  of  the  British 
Museum  "  in  making  known  the  lives  and  labours  of  others-' 
Biography  of  biographers,  all  would  be  biography  !  Since  the 
celebrated  proposal  of  a  ''  Mutual  Testimonial  Society,"  we 
have  met  with  no  design  against  the  peace  of  mankind  so  com- 
prehensive and  appalling  as  this. 

"  Of  his  own  career  I  found  little,"  Sir  James  Prior  vaguely  says, 
speaking  of  Malone.  The  assertion  is  ftdly  borne  out  in  the  sequel. 
Malone's  letters  appear  to  have  been  mostly  destroyed  or  lost,  and 
those  which  are  given  in  this  biography  do  not  awaken  any  very 
poignant  regret  on  that  account.  There  seems,  in  truth,  to  have 
been  nothing  remarkable,  either  in  his  character  or  his  circum- 
stances, and  Sir  James  Prior  is  the  very  opposite  to  that  sort  of 
biographer,  now  and  then,  though  rarely,  to  be  met  with,  who,  by 
psychological  insight  and  descriptive  power,  can  give  interest  to  the 
life  of  a  commonplace  man.  But  Malone  lived  in  good  literary 
society,  and  there  are  occasional  notices  of  eminent  men  which  in- 
terest us,  because  anything  about  them  interests  us  to  a  certain 
extent,  however  maundering,  trite,  or  twaddling  it  may  be.  Take 
the  following  about  Horace  Walpole  : — 

"  When  Mr  Horace  Walpole  came  from  abroad  about  the  year  1746, 
he  was  much  of  a  Fribble  in  dress  and  manner.  Mr  Colman,  at  that 
time  a  schoolboy,  had  some  occasion  to  pay  him  a  visit.  He  told  me  he 
has  a  strong  recollection  of  the  singularity  of  his  manner ;  and  that  it 
was  then  said  that  Garrick  bad  him  in  thought  when  he  wrote  the  part 
of  Fribble,  in  '  Misa  in  her  Teens.'  But  1  doubt  this  much  j  for  there 
is  a  character  in  a  play  called  'Tunljridge  Wells,'  in  which  that  of 
Fribble  seems  to  be  evidently  formed.  However,  Garrick  might  have 
had  Mr  Walpole  in  his  thoaghts. 

"  This  gentleman  (Mr  Walpole)  is  still  somewhat  singular  in  minner 
and  appearance  ;  but  it  seems  only  a  singularity  srising  from  a  very 
delicate  and  weak  constitution,  and  from  living  quite  retired  among  his 
books,  and  much  with  ladies.  He  is  always  lively  and  ingenious ;  nevsr 
very  solid  or  energetic.  He  appears  to  be  very  fond  of  French  manners, 
authors,  &c.,  &c.,  and  I  believe  keeps  up  to  this  day  a  correspondence  with 
many  of  the  people  of  fashion  in  Pari".  His  love  of  French  manners, 
and  his  reading  so  much  of  their  language,  have  1  think  Infected  bis 
style  a  little,  which  ii  not  always  so  entirely  English  as  it  ought  to  be. 
He  is,  1  think,  a  very  humane  and  amiable  man. 

"He  regrets  much  that  he  wrote  the  tragedy  of  the  'Mysterious 
Mother ;'  he  printed  only  a  hundred  copiea  of  it  at  Strawberry  Hill,  and 
cannot  be  prevailed  upon  to  suffer  it  to  be  published.  But  it  is  in  vain 
now  to  think  uf  suppressing  it,  for  these  one  hundred  copies  being 
dispersed  immediately  after  his  death  it  will  certainly  be  reprinted.  No 
woik  of  his  does  him  more  credit. 

"  He  has  printed,  I  believe,  at  his  own  press  a  complete  edition  of  all 
his  writings  in  quarto.  On  examining  the  late  Mr  Cole's  papers,  a  sheet 
of  this  new  edition  was  found  among  them,  which  be  took  (it  it 
imagined)  without  the  knowledge  of  Mr  Walpole  from  Strawberry  Hill." 
Here  are  some  extracts  taken  at  random  from  the  "  Maloniana," 
which  form  a  considerable  portion  of  the  work  : — 

Dr  Warburton  bad  scribbled  a  good  deal  in  many  other  of  hit  books. 
He  bequeathed  them,  I  think,  to  be  sold  for  the  benefit  of  the  Bath 
Hospital :  but  his  wife  having  notice  of  it,  and  the  old  man  being  for  the 
two  or  three  last  years  of  his  life  in  nearly  a  stage  of  dotage,  she  disposed 
of  them  in  hit  lifetime,  if  I  mistake  not,  to  Payne,  Uie  bookseller,  and 
they  are  now  dispersed. 

April  15,  1788. — Mr  Courtenay  happening  to  dine  yesterday  with  Lord 
Lansdown,  took  occasion  to  mention  the  'Harley  Papers'  which  his 
lordship  was  said  to  haveboughtfrom  the  executors  of  Mr  West.  The  fact 
was  so;  but  the  much-talked-of  letter  of  the  Duke  of  Marll)orough  was 
not  among  them.  Lord  Lansdown  said  that  Harley  intended  at  first  to 
have  sen:  the  original  l«tt«r  to  Lord  Duplin,  but  on  aecond  thoughts 
substituted  an  exact  copy,  lest  the  duke  ehould  destroy  the  original. 
When  this  copy  was  shown  to  the  duke,  he  desired  it  might  be  given  to 
him,  and  is  supposed  to  have  destroyed  it. 

We  really  find  it  difficult  adc<iuately  to  express  the  negative 
character  both  of  the  biography  and  its  subject.  We  know  that  to 
some  of  our  readers  we  shall  have  conveyed  very  little  idea  of 
either :  we  have  not  stated  that  Malone  was  bom  in  Ireland  in 
1741;  went  to  Trinity  College,  Dublin,  was  called  to  the  bar  in 
1767 ;  settled  in  London  in  1777  ;  in  1795  wrote  to  Dr  Parr  for  an 
epitaph  which  Dr  Parr  had  promik-d  for  Johnson's  monument; 
heard  from  Dr  Parr  that  he  would  soon  be  in  town ;  replied  "  by 
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j  inclosing  a  proposal  from  Sir  William  Scott,  implying  some  dif- 
fcrence  of  opinion  as  to  the  language  employed,  which  produced 
cessation  of  correspondence  for  more  than  a  month  ;"  then  "  resumes 
his  pen  at  greater  length,  fortified  by  the  opinions  of  the  club  that 
certain  alterations  should  be  made  in  order  to  suit  the  general 
Wews,"  &C-,  Ac.  To  such  leaders,  and  to  such  only,  we  strongly 
recommend  the  book  itself. 

Twc  Bor's  Plat  Book  or  Sciesce.  Including  the  various  Mani- 
pulations and  Arrangements  of  Chemical  and  Philosophical 
Apparatus  required  for  the  Successful  Performance  of  Scien- 
tific Experiments,  in  Illustration  of  the  Elementary  Branches 
of  Chemistry  and  Natural  Philosophy.  By  John  Hesbt 
Peppeb,  late  Professor  of  Chemistry  at  the  Royal  Polytechnic. 
Routledge,  Wame,  and  Routledge,  Farringdon  street. 
Tbere  are  probably  few  boys  who  are  not  at  one  time  or  another 
seized  with  a  passion  for  chemistry,  which  drives  them,  at  the 
imminent  peril  of  eye-brows  and  fingers,  and  with  "  terrible  pecu- 
niary losses  in  retorts,  bottles,  and  jars,"  to  dabble  deep  in  expe- 
riments, to  the  dL'composure  of  maternal  feelings,  and  the  discom- 
fort of  domestic  arrangements  in  general.  A  "  Boy's  Play  Book 
of  Science"  is  sure,  therefore,  of  a  wide  and  appreciating  public, 
and  in  the  present  case  it  well  deserves  to  find  one.  The  abundant 
experiments  this  book  contains  are  fully  and  clearly  explained, 
and  lead  up  from  the  simpler  to  the  more  complex  in  a  lucid  and 
satisfactory  series.  We  must,  however,  mention  that  it  is  not, 
even  in  its  earlier  portions,  suited  to  very  young  beginners,  unless 
they  are  sufficiently  advanced  in  other  studies  to  comprehend  the 
scientific  facts  on  which  these  experiments  are  based,  and  the 
scientific  terms  by  which  they  are  illustrated  and  explained.  The 
author,  in  his  preface,  states  that  he  has  been  induced  to  compile 
his  work  from  the  frequent  applications  he  has  received  from 
former  attendants  on  bis  lectures  for  explanations  as  to  the  mode 
of  i>erformin^  different  experiments  that  have  struck  their  fancy ; 
and  he  now  offers  it  to  the  pubhc  in  the  hopes  of  leading  his 
readers  on  "  gradually  from  the  easy  reading  of  the  present 
'  Boy's  Book,'  to  the  study  of  the  complete  and  perfect  philo- 
sophical works  of  Faraday,  Brande,  Graham,  Turner,  and  Fownes. 


the 
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A  Man's  Heabt.   A  Poem.   By  Charles  Mackay.   Smith,  Elder, 

and  Co. 
Dx  Mackat's  reputation  as  a  poet  will  not  be  increased  by  tt 
publication  of  this,  his  latest  poetical  effort.  We  cannot  call  it 
poem,  though  its  writer,  following  established  usage,  challenges 
for  it  that  title.  It  is,  at  best,  a  narrative  in  verse,  and,  to  our 
thinking,  a  dull  narrative  in  indifferent  verse.  If  it  were,  in  any 
true  sense  of  the  word,  a  poem,  we  should  not  care  to  find  fault 
with  its  story  for  cither  improbability  or  want  of  interest.  Lyric 
poetry  is  not,  like  dramatic  poetry,  bound  by  strict  rules  of  art ;  its 
writer  may  follow  his  imagination,  even  if  it  lead  him  away  fi-om 
his  principal  theme ;  or  out  of  a  mere  nothing  as  to  incident,  he 
may  build  up  a  song  that  the  world  will  not  willingly  let  die.  In 
narrative  poetrj-,  again,  such  as  Scott's,  where  the  excellence  lies 
rather  in  toe  vivid  life  and  action  of  the  story,  in  the  way  in  which 
an  interesting  plot  is  set  off  with  all  the  wealth  of  a  fertile  fancy, 
than  in  poetic  beauty  of  thought  or  of  expression,  the  verses  are 
little  more  than  an  ornamental  setting  to  the  talc,  and,  if  spirited 
and  good,  can  dispense  with  being  of  the  highest  order  of  poetry.  In 
"  A  Man's  Heart'  we  have  neither  one  thing  nor  the  other, — neither 
lyric  beauty  nor  the  charm  of  a  well-told  romance.  Dr  Mackay  has 
Ijccn  praised  for  "  singing  healthily,"  and  much  in  his  fonner 
writings  is  deserving  of  the  praise  ;  why,  then,  docs  he  here  hold 
up  to  view  such  a  weak,  morbid,  passionate  thing,  and  coll  it  "  A 
Man's  Heart"  ?  We  should  be  sorry  to  look  upon  it  as  such  in 
anv  representative  light,  and  think  the  spectacle,  taken  as  an  indi- 
vidual portrait,  far  fixim  edifying.  It  seems  to  be  a  cross  between  | 
ii'i  heme*  and  the  lover  of  "  Maud."  To  love  with  a  vague 
•  Ireamy  love,  chiefly  shown  by  weaving  flowers  and  verses, — 
tu  rush  headlong,  when  disappointed,  into  tlie  "  the  great  whirl  and 
Maelstrom  of  the  town," — to  "  live  a  life  of  lightning,"  whatever 
that  peculiar  mode  of  existence  may  be, — t<j  hate  the  weak  girl 
who  has  forsaken  one — then  to  come  routxl  in  violent  reaction  and 
•gain  adore  her, — to  lie  haunted,  when  she  dies,  by 
A  dark  prctentimant  that  he  should  die 
When  he  had  ended  an  appointed  taak,— 
to  accomplish,  accordingly,  that  important  task,  the  painting  a 
portrait  and  the  composing  of  much  dismal  verse, — and  then  to 
die  after  the  following  sentimental  fashion  : — 

And  when  tt  U<t 

The  work  «ti  done,  and  trt  could  do  no  more, 

Hi*  mournful  propbec;  of  love  and  grief 

Pulfil:ed  iiielf:  aod  breathinK  the  one  name. 

Ha  laid  hit  head  upon  hit  father's  breail 
..  , .    .         And  clatpcd  the  aympathiiing  hand,  and  dird  :— 
rf  this  laDr  Mackay's  notion  of  what  "A  Man's  Heart"  either  is, 
or  ought  v>  l>e,  it  is  not  ours. 


The  Art-J(nrml.     May,  1860.     Arthur  Hall,  Virtue,  and  Co. 
UHEcn  s  powers  of  rendering  the  simple  grace  and  unconscious 
beauty  of  early  prihooU  are  well  known  to  all  who  have  seen 
the  famous  "  Broken  Pitcher"  in  the  Louvre  collection.    The 


same  qualities  he  has  given  with  equal  success  in  a  picture 
called  "  Simplicity"  in  the  Royal  collection,  and  which  is 
beautifully  engraved  in  this  number  of  the  Art-Journal.  It 
represents  the  head  and  bust  of  a  yount^  girl,  dressed  in  a  very 
picturesque  costume  ;  the  sweetness  of  the  countenance,  the 
tenderness  of  the  half-gazing,  half-abstracted  eves,  and  the 
simple  beauty  of  the  youthful  figure,  are  given  with  unrivalled 
grace.  The  two  remaining  engravings  give  us  a  Belgian 
picture  by  Baron  Wappers,  rather  hard  and  stiff  in  drawing, 
but  displaying  strength  and  character,  caUed  "  The  Omme- 
ganck  at  Antwerp,"  and  a  statue  of  "  Ganymede"  by  E.  S. 
Bartholomew,  a  young  American  who  died  in  1858  while 
studying  in  Rome ;  there  is  a  great  deal  of  promise  in  the 
figure.  Of  woodcuts,  besides  those  illustrating  South  Wales 
and  the  Hudson  river,  we  have  several  of  Mr  Dobson's  pic- 
tures which  are  familiar  to  visitors  of  the  Royal  Academy 
during  the  last  few  years,  several  scenes  from  a  new  illustrated 
edition  of  the  AVaverley  Novels,  and  copies  of  a  few  of  the 
Londesborough  antiquities,  curious  specimens  of  antique 
plate. 

The  Stamp  Acts  Considered  and  Simplified.  A  pocket  digest  oi 
Stamp  Duties  chargeable  in  the  United  Kingdom,  condensed 
under  each  head  of  Duty,  with  general  directions  on  stamped 
instruments,  regulations  for  stamping  executed  instruments, 
and  for  allowance  of  spoiled  stamps,  and  an  Appendix  con- 
taining tables  of  Stamp  Acts,  ad  valorem  duties,  &c.  Fourth 
Editiun.     Vacher  and  Sons.     1860. 

This  is  a  very  timely  and  useful  publication.  Our  readers  are 
aware  that  the  New  Stamp  Act  has  given  occasion  for  innu- 
merable questions  which  it  is  the  object  of  the  changes  made 
in  this  fourth  edition  of  the  work  before  us  to  solve. 
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(FBOH  OUB  COBREBFONDENTS.) 

Paris,  Thursday. 

The  Legislative  Body  has  commenced  the  discussion  of  the  bill 
relative  to  the  reduction  of  duties  on  sug.ir,  coffee,  cocoa,  and  tea. 
The  debate  thus  far  has  presented  nothing  remarkable.  The  oppo- 
nents of  the  bill  have  attacked  it  with  the  common-place  arguments  I 
which  are  urged  against  every  financial  reform, — namely,  that  the 
measure  is  inopportune,  that  the  Government  can  ill  afford  to  lose 
the  diminution  of  revenue  it  will  occasion,  that  it  will  not  be  of 
any  great  advantage  to  consumers,  and  so  forth.  But,  in  spite  of 
all  that  may  be  said  against  it,  the  bill  will  be  adopted,  and  by  a 
very  large  majority  too.  It  fixes  the  duty  on  native  sugar  at  25f 
the  100  kilogs  (2  cwts)  ;  on  colonial  and  foreign  sugar  imported  by 
French  vessels,  at  from  25f  to  34fj  and  on  all  imports  by  foreign 
vessels,  at  39f ;  on  coffee  the  duty  is  to  be  30f  to  .501' the  100  kilogs 
by  French  vessels,  55f  by  foreign;  on  cocoa,  20f  to  S.'if  by  French 
vessels,  40f  by  foreign;  on  tea,  75f  to  90f  by  French  vessels,  lOOf 
by  foreign.  The  bill,  however,  enacts  that  up  to  the  30th  June, 
1860,  French  colonial  sugar  shall  continue  to  enjoy  the  reduction 
of  3f  the  100  kilogs  accorded  by  a  law  of  28tli  June,  1856;  and 
that  the  proposed  duties  on  tea  shall  not,  as  regards  the  imports  by 
foreign  vesscb,  come  into  operation  before  the  1st  May,  186ti. 
Certain  concessions  also  are  made  to  cofi'ee  from  1  ndia  and  other 
places  put  on  board  French  ships  previous  to  the  1st  June,  ISfiO. 

The  Superior  Council  of  Commerce,  which,  as  you  are  aware, 
has  been  charged  to  fix  the  duties  to  be  imposed  on  British  pro- 
duction.t  imported  into  France  under  the  treaty,  has  since  my  la.it 
held  sittings  ;  and  those  sittings  have  been  devoted  to  the  question 
of  the  duties  on  iron.  The  ironmasters  are,  as  was  to  bo  cxiwctcd, 
making  a  desperate  effort  to  obtain  the  utleniiost  farthing  of  the 
30  per  cent,  ad  valorem  duties  up  to  1804,  and  25  per  cent,  after- 
wards mentioned  in  the  treaty ;  and  for  that  purjiosc  arc  over-  I 
whelming  the  Council  with  statements  and  statistical  tables,  de-  j 
stined  to  show  that,  with  a   lower  protection,  French   ironworks  I 
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must  be  ruined.  The  cotton-spinners,  the  cutlers,  and  others 
mean,  it  is  announced,  to  take  up  similar  ground  with  regard  to 
their  several  branches  of  manufactures.  These  people  arc 
besides,  it  appears,  labouring  to  convince  the  Council,  tlie 
I-egislative  Body,  the  Ministers,  and  other  people  in  autho- 
rity, that  if  the  30  and  25  per  cent,  duties  were  to  be 
imposed  on  all  British  articles  the  English  would  have  no- 
thing to  complain  of,  inasmuch  as  the  treaty  would  be  strictly 
and  honestly  fulfilled.  15ut  I  see  with  pleasure  that  a  writer 
m  the  Journal  den  Ddhats,  speaking  apparently  under  what  the 
French  call  "  inspiration,"  energetically  combats  this  extravagant 
pretension,  and  maintains  that  it  cannot  bo  admitted  without  a 
violation  of  good  faith  to  England.  "  It  is  evident^"'  says  the 
>vritor,  "  to  every  man  of  sense,  that  the  English  negotiators  of 
the  treatj',  when  thoy  consented  to  the  entire  abolition  of  duties 
on  French  manufactures  imported  into  England,  must  have  asked 
for  and  obtained  explanations  as  to  the  manner  in  which  France 
would  act  in  regard  to  the  said  maxima  duties  of  30  and 
25  p«r  cent,  ad  valorem.  It  is  impossible  that  that  point 
should  not  have  been  long  discussed,  for  there  was  nothing  more 
important  in  the  negotiation.  The  negotiators  on  both  sides  were 
too  well  informed  not  to  know  that  in  nineteen  cases  out  of  twenty 
duties  of  30  and  25  per  cent,  are  equivalent  to  prohibition  :  and, 
consequently,  it  must  hare  been  clearly  explained  that  the  duties  of 
30  and  25  per  cent,  would  be''the  exception  and  not  the  rule.'''  This 
important  declaration  will,  without  doubt — in  spite  of  all  the  Pro- 
tectionists can  do — be  honestly  acted  up  to  by  the  Council. 

Among  the  numerous  objects  mentioned  in  the  treaty,  are 
machinerj-  and  mechanical  instruments,  and  the  new  duties  which 
are  to  be  fixed  on  them  are  to  come  into  operation  not  later  than  the 
31st  December  of  the  present  year  (Art.  15).  The  Government 
has,  in  compliance  with  the  wish  generally  expressed,  presented  a 
bill  to  the  Lcgislitive  Body  which  enacts  that  machinery  ordered 
abroad  before  the  15th  January  of  the  present  year  shall  be  allowed 
to  be  imported  at  the  new  duties  which  may  be  adopted.  The 
existing  duties  arc,  however,  to  be  paid  on  imports  being  made, 
but  the  difference  between  them  and  the  new  duties  is  to  be  re- 
imbursed. 

The  Annuaire  de  TEconomie  Politique  et  de  la  Statistique  pour 
1860  has  just  been  published  by  Guillaumin  and  Co.  It  is  the 
17th  volume  of  the  series  ;  and,  excellent  as  the  sixteen  others 
were,  is  more  complete  and  valuable  than  they.  The  first  and 
largest  divisions  ot  the  work  are  set  apart  to  France  ;  and  in  it 
we  find  the  latest  statistics  respecting  the  population,  the  com- 
merce, the  shipping,  the  budget,  the  national  debt,  the  army,  post 
office,  telegraph,  and  criminal,  civil,  and  commercial  justice  ;  also 
accoimts  of  the  operations  of  the  savings  banks,  the  Bank  of 
France,  the  Discount  Bank,  and  other  great  financial  establish- 
ments ;  a  list  of  laws  and  decrees  on  financial  and  commercial 
subjects  recently  promulgated ;  and  numerous  other  matters. 
The  statistics  are  drawn  from  olKcial  sources,  are  most  carefully 
digested,  are  set  forth  with  admirable  clearness,  and  are  accom- 
panied with  grave  and  learned  discjuisitions.  Altogether  they  give, 
m  a  narrow  space,  a  more  complete  and  more  correct  idea  ot  the 
material  and  moral  condition  of  France  than  could  be  obtained 
Crota  months'  studies  of  ofilcial  documents,  of  newspapers, 
maeazines,  and  books.  The  rest  of  the  volume  contains  the  latest 
statistics  respecting  the  population,  budgets,  commerce,  public 
debts,  &c.,  of  e%'cry  European  and  American  State,  and  of  some  of 
Asia  and  Africa  ;  an  account  of  the  discussions  of  the  Academy  of 
Moral  and  Political  Sciences,  and  of  the  Society  of  Political  Eco- 
nomy of  Paris,  and  an  admirably-written  review,  by  M.  Maurice 
Blocic,  of  the  principal  economic  events  of  the  last  year  in  France, 
England,  and  America.  From  this  brief  description  of  the  con- 
tents of  the  Annuaire,  your  readers  will  see  that  the  work  is  one 
which  is  indispensable  to  all  who,  as  merchants,  as  politicians, 
or  as  writers,  have  to  occupy  themselves  in  any  way  with  the  mate- 
rial interests  of  different  countries.  The  editors  of  this  valu.ible 
annual  are  Messrs  Block  and  Guillaumin,  and  the  highest  credit  is 
due  to  them  for  the  industry  and  sagacity  with  which  they  have 
execute<)  their  task. 

For  some  time  past  the  receipts  of  the  railways  have  presented  a 
decline,  compared  with  the  corresponding  periods  of  last  year. 
For  the  week  ending  the  5th  May,  the  last  made  up,  the  decline 
WM  nearly  12  per  cent,  per  kilometre  on  the  Eastern  line,  com- 
Mred  with  the  same  week  of  1859  ;  nearly  14^  per  cent,  on  the 
Orieaiis  lino,  nearly  26  per  cent,  on  the  Me<litcrrancan,  nearly  9| 
on  the  Western,  nearly  3  on  the  Northern,  16^  on  the  Lyons  to 
Oeneva,  ratbor  more  than  82  on  the  Dattphine.  Un  the  SouUiem, 
on  the  contrary,  there  was  an  increase  of  a  little  more  than  4  J. 

The  Legislative  Body,  in  one  of  its  recent  sittings,  passed  a  bill 
authorising  the  Credit  Foncier  Company  to  execute  for  what  i« 
called  tlic  Sous  Comptoir  des  Entrepreneurs  de  Ratimcnts  (a  sort 
of  bank  for  builders  and  others  ongnged  in  the  buildingtrade)  the 
operations  fonneriy  done  by  the  Discount  Bank.  The  Credit 
Foncier  is  to  dijicount  for  the  Sous  Comptoir  bills  bearing  its 
endorsement  for  an  amount  not  exceeding  830,000^  sterling  a  year, 
«t_  the  rate  of  the  Bank  of  France,  with  1  per  cent,  for  com- 
mianon,  and  the  Sous  Comptoir  is  to  transfer  to  the  Credit  Foncier 
M  security  three-fourths  of  its  capital  and  ijso  the  guarantee  to  the 


amoimt  of  100,000i  English  given  by  the  Government.  This 
transaction  will  increase  considerably  the  business  of  the  Credit 
Foncier,  and  it  will  at  the  same  time  give  facilities  to  the  builders 
which  they  were  unable  to  obtain  fi-om  the  Discount  Bank. 

At  a  meeting  of  the  shareholders  of  the  Caisse  Generale  des 
Actionnaires,  an  enterprise  got  up  by  M.  Millaud  of  spccnlating 
notoriety,  the  losses  for  the  year  1859  were  stated  to  be  l,690,889t! 

The  shareholders  of  the  famous  Isthmus  of  Suez  Canal  have  also 
held  a  meeting.  The  report  read  attacked  the  English  Govern- 
ment for  its  opposition  to  the  enterprise,  and  praise<l  the  I'rench 
(iovemment  for  supporting  it.  It  stated  the  outlay  made  by  the 
Company,  including  that  for  preliminary  surveys,  at  9,000,000^  and 
that  the  disposable  resources  are  37,O0O,odOf.  A  resolution  to 
continue  the  works  was  come  to. 

The  events  in  Sicilv  and  Naples,  and  the  belief  that  the  new 
phase  into  which  the  Eastern  question  is  entering  is  full  of  diffi- 
culty, have  had  a  very  depressing  effect  on  the  Bourse.  To-day, 
business  is  suspended,  this  being  Ascension-day.  The  quotations 
are  as  follow : — 


Thursday, 

May  10. 

{     0 

70  80    ., 
.  2875    0    . 


Wednesday, 
May  16. 
f  0 
,.  68  85 
..  2810  0 
..  815  0 
..  6.')5  0 
,.  1320     » 


Three 

Bank  of  France m....» 

Credit  Foncier 800    0 

Credit  Mobilier    693  75 

Orleane  RaUway  1335    0 

Northern    ~...     986  25     963  75 

Ditto,  new „ 878  75    857  50 

Eastern 005    0    598  75 

Mediterranean 870    0    857  50 

Southern    522  60    612  60 

Western 670    0     662  60 

Geneva 400    0    405    0 

Austrian 525    0    502  50 

Sardinian  (Victor  Emmanuel)  422  50     407  50 

South  Austrian  Lombard  520    0     498  75 

Credit  Foncier  Bonds  of  l.OOOf  at 

3  per  cent • 

Do.  Coupons,  lOOf,  4  per  cent. 100    0 

Do.       do.      lOOf,  3      —       , 90    0 

Do.       do.      500f,  4       —        477  60 

Do.       do.      500f,  3      —       447  80 

Subjoined  is  an  account  of  the  markets : — 

Flour  at  Paro,  yesterday,  was  :  choice,  58f  to  59f  the  sack  of  159 
kilogs;  inferior,  59f  50c  to  60f ;  ordinary,  57f  to  58f.  Four  ir.arkf,  pre- 
sent month,  57f ;  June,  57f  50c  to  57f  75c;  July,  59f  25c  to  59f  50c. 

Whhat  at  Parii,  yesterdaj',  declined,  and  businew  was  not  active. 
Choice  was 35f  to  asrsoe  the  sack  of  120 kilogs;  good,  34f  to  34f  50c ; 
ordinary,  32f  50e  to  33f  50c.  Of  the  provincial  marketc,  27  present  arise 
of  from  lOc  to  SOc  the  hectohtre  ;  110  a  fell  of  from  Sc  to  If. 

Cotton. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  10.914 
balep,  and  the  arrivals  23,518.  The  quotations  (deduction  made  of  I2f 
per  50  kilogrammee,  the  amount  of  import  duty  struck  off  by  the  new 
lavir)  were  the  same  as  in  the  previous  week  ;  low  New  Orleans  being  88f, 
and  very   ordinary  ditto  95f.     On  Monday  and  Tuesday  low  remained 

■tesf. 

CorrxB.— At  Havre,  in  the  week  ending  Friday,  a  fair  amonnt  of  busi- 
ness was  done,  and  prices  were  maintained.  230  sacks  llayti  Port-au- 
Prince,  disposable,  went  at  82f  the  SO  kilogs  in  bond  ;  300  ditto,  for  deli- 
very, same  price  ;  125  sacks  Gonaives,  ditposable,  84f  ;300  Cape,  for  deli- 
very, 83f  25c  ;  1,120  sacks  Rio  not  washed,  disposable,  75f  to  77f ;  3,300 
sacks  ditto,  for  delivery,  75f  to  "7f  50c  ;  210  washed,  diipoiable,  87f  to 
88f  ;  326  Bahia,  for  delivery,  75f;  a  small  lot  of  Reunion,  disposable, 
160f  dut;  paid  ;  7in  sacks  Malabar  triage,  for  delivery,  135f;  and  1,000 
Ceylon  triage,  for  delivery,  130(.  The  arrivals  exceeded  10,000  sacks. 
This  week,  Hayti  Cape  has  been  quoted  at  Sit  to  84f ;  Hayti,  82r  to  82f 
SOc  ;  Gonaives,  85f ;  Rio,  77t ;  Ceylon  triage,  133f  ;  Costa  Rica,  132f 
30c.  At  Bordeaux,  last  week,  some  rather  large  sales  were  made.  Costa 
Rici,  at  2f  70c  to  2f  80c  the  kilog  duty  paid  j  Malabar  and  Mysore,  2f  75o 
to  2f  84c  ;  Java,2f  SOc  to  2f  85c;  Motha,  3f  SOc  to  3f  40c  ;  diuo  triage, 
3f  50c  to  3f  60c  ;  Ceylon  native  triage,  2f  66c  to  2f  68c  ;  ditto  planta- 
tion, 2f  85c  to  2f  95c.  At  Nantti,  last  week,  6,586  sacks  Java  were  sold 
at  139fto  143f  duty  paid,  anda  small  lot  of  Reunion  at  H5f.  This 
week  some  Reunion  has  been  disposed  of. 

Sugar. — The  demand  at  Havre,  in  the  week  ending  Friday,  was  more 
active  than  in  the  preceding  week.  312  hogsheads  French  \Vett  India 
went  at  62f  to  62f  SOc  duty  paid  ;  107  ditto  for  dcliverv,  62f  SOc;  88 
ditto  "  usine,"  disposable,  62f  SOc ;  1,684  bslcs  Reunion,  64f  ."iOc;  1,600 
di'.to  "gros  grain,"  69f  duty  paid,  1,600  caaks  Havan.i,  37f  to38fin 
bond.  The  arrivals  were  about  1,500  hogsheads  French  West  India,  and 
about  5,000  casks  Havana.  This  week,  French  West  India  has  been  don* 
at  G2f  SOc.  At  Bordeaux,  last  week,  about  I,.';00  bales  Reunion  went  at 
(!3f  .SOc;  and  286  sacks  gros  grain  at  66f.  In  French  West  India  nothing 
was  done,  but  quotations  were  nominally  G2f  SOc  to  63f  SOc.  At  Nantei, 
last  week,  some  Urge  lots  of  Reunion  went  at  64f  to  C7f  50c ;  and  some 
gros  grain  at  69f  to  711;  French  West  India,  common  quality,  S4f  37ic 
to  .14r  7!)C ;  and  ditto  otine,  66f. 

iNnioo. — At  Havre,  last  week,  nothing  was  done,  and  the  sales  this 
week  have  not  been  important.  At  Bordraux,  lattweek,  95  cases  Bengal 
went  at  2f2Scto  2f  3Sc,  and  110  Kurpah  snd  Madras  at  prices  not 
stated.     This  week  several  sales  have  been  made. 

HiDii.— The  demand  at  Havre,  in  the  week  ending  Friday,  wai  not 
very  animated.  2,000  Buenos  Ayret  dry  went  at  152f  SOcto  I57f50cthe 
50  klloga  duty  paid;  1,530  Pernambuco  dryialted,  107f;  300  Rio 
Janeiro  salted,  69f;  930  Iceland  salted  cow,  5af  SOc;  965  horse  salted, 
If  Scthekllog.  The  arrivals  were  about  30,000.  This  week  business 
has  not  been  active. 
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Wool.— In  all  the  transactions  which  took  place  at  Havre,  last  Mon- 
day, purchasers  were  allowed  all  the  benefit  of  the  modifications  in 
the  import  duties  effected  by  the  new  law.  51  bales  La  Plata  unwashed 
went  at  If  65c  to  2f  90c  the  kilog;  and  76  bales  sheepskinf,  Buenos 
Ayrei  unwashed,  at  If  15c  to  If  6dc.  The  arrivals  exceeded  1,200 
bales.  Tnif  week,  Buenos  Ajrea  has  been  at  If  60c  to  If  90c;  ditto 
merino,  3f  to  3f  25c;  La  Plata  nnwashed,  at  If  60c  to  3f  25c. 

Tallow. — At  Havre,  last  week,  there  were  no  sales  ;  nor  have  there 
been  any  this  week.     At  Paris,  yesterday,  the  100  kilogs  were  136f  "Oc. 

Spibits. — At  Paru,  yesterday,  3-6  was  105f  the  hectolitre;  Moat- 
pellier,  140f.  At  Bordeaux,  the  day  before  yesteida.v,  3-6  Languedoc 
was  13Sf. 


BbusselSj  May  16. 
At  a  recent  meeting  of  the  ahareholders  of  the  Nouvelle  Montague 
Company,  a  diiiderd  of  75f  per  share  for  1869  was  declared;  payable, 
howeTer,  only  on  the  1st  July  and  the  31st  December  next.  The  quan- 
tity of  zinc  and  lead  extracted  in  the  course  of  the  year  was  stated  to  be 
3,343  tona. 


CoiTf^ponUenff. 


COTTON    SUPPLY. 

TO  THE  ZSITOB  Of  THE  JtCOKOJUST. 
Sit, — It  is  very  desirable  that  the  present  position  of  the  prospects  of 
supply  and  demand  should  be  fairly  understood.  It  may  be  questioned 
whether  the  supply  of  cotton  now  available  is  not  more  than  sufficient  for 
the  requirementa  of  the  world,  and  no  doubt  a  steadv  progressive  increase 
will  take  place  in  the  present  sources  of  suppl.r.  The  American  crop  of 
1859-60  it  is  now  certain  will  exceed  4,500,000  bales,  and,  before  pro- 
ceeding to  further  remarks,  let  ut  see  what  are  now  the  koown  capabilities 
of  supply  existing  :— 


America  can  ^ve 

India 

BnxiU,  Efypt,  A< 


•v. 


4,500.000 

eso,ooo 

350,000 


In  all .._ „__ „ 6,000,000 

While  the  ezu-eme  conaampUoa  «{  the  world  is 

Bay  per  week :  —  bales. 

United  Kingdom. „.__ „._ _ _    46,0ou 

Continant „.„.„._.„.„.»_..„„_ „.    30,000 

United  SUIaa   „ „........_. „ 17,000 

In  an  93,000  baits  per^vaek,  or  per  annum 4,8.'!e,000 

Exeeaa  of  supply £64,000 

Tha  position  of  stocks  in  Europe  at  the  end  of  the  current  year  will  pro- 
bably be  about  at  followt  :— 


Stocka  in  Earorw  on  3 lit  December,  18S9,  about 
Tgtal  nppUer  from  America  in  IMO  of  18S9-«0 


bales. 

3,3«O,0«O 

Mtto  18S0.«1  crop „ _ sco,0  0 

E««  Indiet  „ 4(0.000 

Othtr  plaott... — «_,__.„__._...„._„      3(0,000 

4,800,000 

Total  avallal>la  npp'y  .._.. _ 6,100,000 

Otdacteooaaiptkinu  76,000  balea  per  week    3,VS2,000 

Leavtt  a  stock  oL „ „...    1,148,000 

In  the  above  estimate  the  figures  representing  supply  admit  of  error 
only  to  s  Infling  axleot,  wbilt  the  eonaumption  it  probably  somewhat 
oventated.  It  it  evident  from  them,  however,  that  Europe  is  practically 
dependent  upon  America  for  the  adequate  supply  of  her  cotton  require- 
ments. It  has  been  represented  in  many  quarters  that  the  cultivation  of 
cotton  could  not  be  greatly  extended  in  the  States,  and  urgent  appeals 
have  been  made  to  the  eaterpriteofthe  cotintcy  to  promote  the  growth  in 
otu  own  colonies  and  suitable  localities.  With  respect  to  the  capabilities 
of  tlte  United  States,  ao  far  as  regarda  land,  they  would  appear  to  be 
niimitable,  and  so  long  at  cotton  continues  to  be  the  mott  remunerative 
crop  that  can  be  grown,  freth  inppliet  of  labour  will  be  diverted  to  it 
from  other  cnltivatioot. 

The  tuppliet  from  India  must  always  be  fluctuatinr,  although,  with 
ramurteraung  prices,  they  would  bo  largely  increased ;  but  the  experience 
of  the  last  year  hat  shown  that  manufacturers  will  not  uie  Eut  India 
cotton,  except  at  a  great  depreciation  in  value,  when  the  supply  of 
American  it  abondan'.  Notwithatanding  the  average  price  of  Ametioan 
cotton  wat  higher  in  IK.'j'j  than  in  I85S,  the  average  price  of  East  India 
w«a  depreciated  I^d  per  lb,  while  the  consumption  fell  off  from  6,500  to 
J,400  bales  per  week.  The  consequence  htt  been  a  ruinous  lost  to  im- 
porters, and  a  general  diacouragement  to  the  protpccts  of  the  trade. 

The  Aitoaation  make  vaiions  augKtttions  for  the  advancement  of 
coltrvation  of  cotton  in  India.  Much  hat  already  been  done  in  the  im- 
provement of  quality,  and  Indian  cotton  it  now,  aa  a  whole,  aa  free  from 
teed  leaf  and  i.npuritiet  at  can  be  deairetl.  la  the  latter  respect,  it  heart 
a  favourable  comparison  with  the  largs  proportion  of  "  tandy"  cotton 
from  America.  The  general  range  of  price,  however,  in  the  English 
market  haa  beeo  but  barely  reiounerativ  >  for  aome  time,  and  the  value 
of  labour  is  so  rapidly  rising  in  India,  that  a  higher  ranje  of  pricea  for 
eotion  can  alone  maintain  the  cultivation.  At  present  the  protpecit  held 
««t  to  Indian-grown  cotton  are  extreme  difficulty  of  sale  and  ruinously 
•f»'*s<t*  pricea  when  the  supplies  from  America  are  sufficient,  with  the 
cAoMw  of  an  active  demand  ibould  any  mishap  befall  the  American  crop. 
—To*,,  ob^UenUy,  E    J 

iI«T  W,  1860. 


— '■ 


COM.MERCLVL  AND    MISCELLANEOUS   NEWS. 

A  commercial  rtptrt  from  Calcutta,  dated  the  7ih  ull.,  remarks  :— The 
prices  for  which  all  produce  ia  held  deters  purchaaers ;  with  the  scarcity 
of  tonnage,  ai.d  the  higbci  rates  ruling,  produce  cannot  be  laid  down  in 


London  at  anything  approaching  to  quoted  value.  Rice  firm ;  silk  in 
demand  ;  piece  goods  less  demand  ;  hides  less  firm ;  oil  seeds  held  firmly ; 
jute  less  demand ;  shellac  sought  for ;  cutch  lower.  A  general  dulness 
has  hung  over  tha  import  market,  and  piece  goods,  owing  to  the  un- 
favourable accounts  from  all  the  up-country  markets,  remained  in  limited 
demand  at  about  former  prices.  Only  few  kinds  of  grey  goods,  suitable 
for  the  season,  have  been  in  fair  demand,  with  a  slight  improvement  in 
pricea.  Buyers  do  not  feel  inclined  to  operate  freely,  and  they  limit  their 
purchases  to  their  immediate  wants.  An  active  demand  for  European  and 
local  account  haa  caused  a  considerable  advance  in  the  value  of  Govern- 
ment securities.  The  5J  per  Cents,  have  been  sold  at  from  102-12  to  103, 
and  the  5  per  Cents,  at  96.  For  the  4  per  Cents,  there  is  some  inquiry 
at  83.  Money  is  gradually  becoming  easier,  but  cannot  be  said  to  be 
abundant,  either  in  the  bazaar  or  with  the  banks. 

The  advices  at  hand  by  the  last  mail  from  the  West  Indies  arc  un- 
interesting.    In  the  value  of  produce  scarcely  any  change  had  taken  place. 

The  Moniteur  has  published  the  following  monthly  debtor  and  creditor 
account  of  the  Bank  of  France,  made  up  to  Thursday  se'nnight.  The 
corresponding  figures  of  last  month  are  added  :— 

Jlay,  1860. 


Debtos. 
Capital  of  the  Bank 

Ditto,  New   

Profits  in    addition    to    capital 
(Art.  8,  Law  ot  June  9, 1857) 

Reserve  of  the  Bank  

NewKeserre 

Ditto  in  landed  property   

Notes  in  circulation 

Bank  notes  to  order    

Keceipts  payable  at  sight 

Treaauryaccount  current  creditor 
Sundry  accounts  current  

Ditto  with  Branch  Banks 

Dividends  payable  

DiscouQtf,  sundry  interests  

Commission  on  deposits 

Kadlscounted  the  last  six  months 

Sorplua  on  biila  overdue.. ...» 

Sondries 

Total 

Creditob, 

Cash  in  hand    

Cash  in  the  Branch  Banks    

Commercial  bills  overdue 

Commercial  bilia  discounted,  not 

yet  due  

Ditto  in  the  Branch  lianks  ... 
Advanced  on  deposit  of  bullion... 
Ditto  by  the  Branch  Banks  ... 
Ditto  on  French  public  securi- 
ties   

Ditto  by  the  Branch  Banks  ... 

Dittcon  railway  securities 

Ditto  l>y  the  Branch  Banks  ... 
Ditto  on  Credit  Foncierscrip... 
Ditto  on  Branch  Banks  scrip... 
Ditto  to  the  .State  on  a^eeraeut 

of  June  30,  1848  

Government  stock  reserved  

Ditto  disposable  

Hotel  and  fhmitnre  tt(  Bank 

Landed  property  of  Branch  Bnkt 

Expenses  of  management 

Sundries 

Beutes  Immobiliadaa  (law  of  Uth 
June,  1857)  


91,250,000    0 
81,250,000    0 

1,610,527  65 

12,980,750  14 

9,125,000    0 

4,000,000    0 

764,386,075    0 

7,763,029  27 

11,473,097    0 

126,473,183  47 

173,873,681  98 

36,361,641    0 

658,363  75 

4,116,366  25 

8,736,118  14 

1,465,768  17 

25,023  67 

4,413,155  23 

1,349,861,170  62 

167,201,427  42 

354,896,350    0 

265,146  53 

226,139,383  46 

242,268,088    0 

1,958,200    0 

985,800    0 


25,776,300 
13,661,700 
64.427,500 
30,048,700 
662,."00 
839,700 


40,000,000  0 
12,980,750  14 
6.1,7C8,»40  38 
4,000,000  0 
6,577,594  0 
1,610,736  0 
2,353,655  69 

100,000,000    0 


Apra,  186C. 
P  o 

91,250,000    0 
81,250,000    0 

1,610,527  64 

12,980,750  14 

9,125,000    0 

4,000,000    0 

741,081,875    0 

7,202,037    « 

10,216,666    0 

167,381,051  26 

176,638,183  65 

33,139,257    0 

831,709  75 

3,031,636  33 

6,957,043  64 

1,466,758  17 

19,089  22 

4,480,898  69 

1,363,160,372  69 

178,004,736    1 

357,196,257    0 

393,146    0 

232,917,980  44 

246,214,765    0 

1,433,000    0 

804,600    0 


26,868,200 
13,489,200 
51,464,200 
31,677,050 
737,900 
394,000 


40,000,000  0 
12,980,760  14 
63,708,840  38 
4,000,000  0 
6,575,961  0 
1,255,366  29 
3,045,421  33 

100,COO,000    0 


Total _ 1,349,861,170  62  I,S«3,U0,373  69 

The  following  are  comparative  tables  of  imports  Into,  and  exports  from, 
New  York,  for  the  week  ending  June  30,  and  since  Jan.  1,  as  compared 
with  1859  and  1858:— 

Ihpobts. 
1868.  1869.  1860. 

For  the  week.  dolt.  doU.  dots. 

Dry  goods    „ 198,650    1,484,375    035,101 

Oenoral  mcrchaudUe 1,302,937     3,080,734 2,446,766 


1,601,487 
,  37,213,268 


4,666,109    3,381,866 

74,316,371     ..-..  76,617,066 


Tot^  for  the  week 

Prtvloujly  reported  

Since  Jan.  1 S8,714,7«    78,880,480  ......  79,898,I«1 

ExroBTa  KxCLUsivi  or  Sntcia. 

For  the  week 1,26«,0M    1,184,760  1,686,424 

I'rtvkiaaly  reported 17,666,104    17,764,111  ......  M,M>8,5U 


Sfaiee  Jan.  I.. 


For  the  week  ..„._._.„. 
Frevionsly  reported  


18,911,897    18,948,872  28,129,937 

ExpoBTs  or  BraciB. 

136,873    1,680,74a  „...    1,774,787 

10,786,998    12,660,168  ....„    8,0f<,788 


Since  Jaa  1 , 10,923,871    14,230,849    6,819,64* 

An  account,  pursuant  to  the  Act  8  and  9  Vict,  cap.  38,  of  the  amount 
of  bank  notea  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  5th  day  of 
May,  lUCOi— 


Name  and  Tttlai 

Anthorlted 

Average 

Average 
Amount  o( 

Circulation 

ClrcuUtlon. 

Coin  k«U. 

Bank  of  Scothod „....„ „.. 

£ 
.100486 

e 

442162 

234983 

Itoval  Bank  ol  SooUond „ 

Brltlah  Unen  Compaay „..„_.„„ 

Commercial  Rank  of  ScoUaad „. 

183000 

438849 

428678 

4S8«M 

478237 

*6««84 

874880 

C108M 

29M41 

NaUonal  Bank  ot  SosUand 

SIMM 

287887 

Union  Bank  ofHcotland    ...,  ..„ 

4M348 

81U42 

308871 

Aberdeen  Town  A  County  Banking  Company 

70133 

13I4«I 

88383 

North  of  .Scotland  Bankhig  Cvmpaiv  

154310 
83461 
8MM 

IMtM 
44148 

108040 

DoDdaa  Uanklog  CofflOMiy 

EasMta  BMkerSeoUaad.'. 

341*7 
13777 

Oydtadale  Banklac  Coiapany   .. 

Cltynf  Olasirow  Ilink _ 

M4MW 
7»»»1 

8MtM 
27M8S 

UI880 
13843* 

Calcdonliirt  ll.inklnir  Company    »..».»*. 

Central  Bank  o(  ScoUaiui  .._...„.„«. 

M434 

«1«M 

11137 

4M** 

ttm 

1371 
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BANK  RETURNS  AND  JIONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  QAZK-m.! 

I  Aocom,  panaut  to  the  Act  7th  •nd  8lh  Victori*.  etp.  32,  tat  the  week  ending 

on  Wednesday,  the  16th  day  of  May,  18C0. 

ISSUE  DEPARTMENT. 

£ 


Hotee  iaraed 29,227,69S 


GoTemmont  Debt 11,015 100 

Other  S«curitie!i 3.4«9,900 

OoU  Coin  and  UuUian H,7M,it,i 

surer  BuUion 


2«.227,MS 
BAMKINO  DEPARTMENT. 


29,227,655 


Proprietor*' Capital  14..Vi3,000 

Rett   3,271,422 

Public  Deposiu  (Includinfr  Gx- 

cheqner,     Savingf     Banks 

Commlfslonen  oi  Natianai 

I>ebt,andDiTidendAecounU      7  5S5.343 

OtherUepoiiU 12,225,682 

Seven  Day  and  otner  Billi 756,821 


38,392,268 


QoTemment  Securities  (Includ- 
ing Dead  Weight  Annuity)  0.728.943 

Other  Securitiei  20,266.040 

Notea 7,622,690 

Gold  and  SUver  Coin 774,695 


38,392,268 
Dated  the  17th  May,  ISCO.  W.  IIILLER,  Deputy  Cashier. 

THE  OLD  FOBM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


Uabllitiei. 
Clrcnlatlon    (including  Bank 

poet  biUt) 22.361.886 

Public  Deponte  7,585,343 

Private  DepoeiU.. 12,225,682 


Assets.  £ 

Securities 29,916,983 

Coin  and  Bullion 15,527,350 


42,172,911  46,444,333 

The  balance  oi  Aiaeti  above  Liabilities  be'ng  3,271,4221,  ai  stated  In  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

A  DicaaiSE  of  Circulation  of    £344,227 

An  mcuuM  of  Public  Ijcposits  of 300,895 

ADKOEASEofOther  Deposiuof    382,587 

No  change  in  the  amount  of  Government  Securities. 

A  DEetB.iHE  of  Other  Securities  of 472,985 

An  nrcREASE  of  BuUion  of. 154.024 

An  iHCREAijE  of  Rest  of 6,958 

An  iNcnKAaB  of  Reserve  of 429,894 

The  amount  of  the  decrease  in  the  private  securities  being 
larger  than  the  amount  of  the  decrease  in  the  deposits,  the 
reserve  has  experienced  a  moderate  increase.  The  coin  and 
bullion  have  also  slightly  augmented. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leadin" 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date^  as  well  a.i  ten  years  back,  viz.,  in  18.50  : — 


At  oorreeponding  dates 
with  the  present  week 


Circulation,     including 

bank  post  blUa 

Public  de|K>sita 

Otherdepodta  

Oovtnmmt  eecuritiea... 

Other  Moniltle*   

Reaervc  of  notes  A  coin 

Coin  and  bullion  

Bank  rate  of  discount.. 

Price  of  Ck>nsala  

Armt»  prtee  of  wheat 
Exchange  on  Paris(slirt) 

—  Amsterdam  ditto. 

—  Hamburg(3months} 


1850. 

1857. 

1858. 

1869. 

1860. 

e 

£ 

e 

£ 

£ 

30,«59,41« 

1»,»S8  965 

31,133,376 

22,167,842 

23,361,886 

6,764,415 

5,651.924 

4,735,910 

5,282  813 

7,585,343 

9,!«f.»9» 

9»89,»< 

IS.»73,i63 

17,290,940 

13.235,882 

14,M2,I70 

10,33«.041 

10,*3«,6«» 

11,381,376 

9,728,943 

),74ll,392 

18,445,«0« 

14,676,707 

1»,558,133 

30,2«6,OIO 

11,1«2,»55 

5,08S,6«4 

12,119,050 

10,381,678 

8,397,286 

16,631,080 

9,853.609 

17,926,980 

17.195.968 

16,537,350 

2Jp.C 

6JP.C 

3  p  0. 

4*p.e. 

4i  P.C 

951 
39s  7d 

94 
67s  5d 

971 
44s  lid 

9U 
63s  2d 

S3s  6d 

25  70  85 

35  .SO 

25  5  10 

36  6  10 

25  10  17| 
11  141  l! 

13  3t  4 

11  18 

11  15 

11  11  12 

li  13 

13  81  8 

13  61  7 

13  3   Si 

13  t>i    5} 

At  the  corresponding  period  of  the  year  1850,  a  great 
sensation  had  been  occasioned  by  the  announcement  that  in 
conaequence  of  the  failure  of  the  good  offices  of  France  in 
the  Anglo-Greek  quarrel,  she  Jiad  demanded  explanations 
fr()m  the  English  Government,  and  that  those  explanations 
being,  as  the  Prince  President's  ^Ministers  declared  in  the 
Assembly,  "  not  such  as  France  had  a  right  to  expect,"  the 
French  Ambassador  had  been  recalled  from  London.  The 
French  funds  immediately  fell  2  per  cent.,  and  Consols  1  per 
cent. 

In  1857,  strong  reinforcements  of  troops  were  in  course  of 
despatch  to  India  to  quell  the  mutinous  spirit  of  the  Bengal 
native  army.  The  money  market  was  tight,  gold  being 
bought  largely  in  this  market  for  the  Bank  of  France,  whilst 
the  drain  of  silver  to  the  East  was  heavy. 

In  1858,  Lord  Derby's  Mini.stry  was  in  a  critical  position. 
Money  was  extraordinarily  abundant  The  Bank  of  England 
had  taken  a  million  of  Exchequer  Bonds  created  in  lieu  of 
others  paid  off. 

In  1859,  the  manoeuvres  of  the  opposing  armies  in  the 
North  of  Italy  attracted  chief  attention.  Prussia  had  assumed 
an  attitude  of  armed  watchfulness,  and  the  Prince  Regent 
had  expressed  his   determination  to  "  maintain  the  basis  of 


European  public  right  and  the  balance  of  power  in  Europe." 
The  Queen  of  England  had  issued  a  proclamation  of  neu- 
trality. The  subscriptions  to  the  French  loan  of  20,800,000/ 
had  reached  no  less  than  92,280,000/,  of  which  3,200,000Z 
were  for  sums  representing  not  more  than  lOf  (say  8s)  of 
annual  interest.  The  total  number  of  subscribers  was 
525,000.  The  pressure  in  the  money  market  had  died  away, 
and  the  English  funds  were  recovering,  owing  to  the  large 
investments  by  the  public. 

The  amount  of  the  "  other"  deposits,  as  compared  with 
the  "  other"  securities,  showed,  in  1850,  a  deficiency  of 
163,393/  ;  in  1857,  a  deficiency  of  8,856,430/;  in  1858, 
a  deficiency  of  704,354/;  and  in  1859,  a  deficiency  of 
2,267,192/.     In  1860,  the  deficiency  is  8,040,358/. 

There  is  no  alteration  of  importance  in  the  money  market. 
As  the  return  given  above  shows,  the  commercial  demand  at 
the  Bank  of  England  has  become  light,  and  llie  bills  dis- 
counted by  that  establishment  during  the  pressure  some 
weeks  ago  are  running  off.  Yet  throughout  the  week  the 
terms  in  the  open  market  have  approximated  closely  to  those 
ot  the  Bank,  the  rates  for  the  best  bills  not  having  been 
below  4:^  to  4|  per  cent.  Within  the  last  two  days  the 
demand  has  revived,  and  little  or  no  business  was  done  to- 
day below  4|  to  4i  per  cent.  The  applications  at  the  Bank 
to-day  were  likewise  considerable. 

Money  has  been  in  active  demand  in  the  Stock  Exchange, 
but  the  supply  to-day  was  rather  more  liberal  at  3i  to  4  per 
cent,  on  Government  securities  for  short  periods. 

The  arrivals  of  specie  and  bullion  since  the  date  of  our 
last  report  have  been  extensive,  comprising  a  total  of  nearly 
700,000/,  principally  from  Australia,  the  West  Indies,  and 
the  United  States.  The  improvement  in  the  exchange  at 
New  York  is  causing  a  steady  influx  of  specie  from  that 
quarter,  which  seems  likely  to  continue.  But  for  a  partial 
revival  in  the  demand  for  gold  for  exportation  to  the  Conti- 
nent, a  much  larger  addition  would  have  been  made  to  the 
stock  in  the  Bank. 

The  amount  of  gold  sent  into  the  Bank  since  the  date  of 
the  return  given  above  is  only  8,000/  sent  in  this  day,  but 
further  considerable  parcels  are  expected  to  be  taken  there, 
the  amount  still  awaiting  disposal  in  the  market  being  con- 
siderable. 

It  is  understood  that,  owing  to  the  recent  rise  in  the 
China  exchanges,  and  the  consequent  increase  in  the  de- 
mand for  specie  for  that  country,  the  Calcutta  and  China 
packet  of  the  20th  inst.  will  take  about  300,000/,  principally 
•ilver. 

The  Omar  Pasha,  Southampton,  and  Dream,  are  the  only 
vessels  known  to  be  on  the  way  from  Australia  with  gold : 
the  total  is  164,500/. 

The  exchanges  on  St  Petersburg  and  Vienna  exhibit  the 
effect  of  tl'.e  renewed  political  distrust,  the  former  having 
fallen  and  the  latter  risen.  The  movement,  in  each  instance, 
is  in  favour  of  this  country.     The  other  exchanges  are  firm. 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and 
Langley : — 

Gold.— Some  additional  arrivals  of  gold  have  come  to  hand  since 
the  -late  of  our  last  circular,  comprising  the  White  Star,  from 
Melbourne,  with  44,500/  ;  Norwood,  from  Jlelbourne,  with 
38,000/;  Jessie  Boj-le,  from  Mdhoumc,  with  33,000/;  Result, 
from  Jlelbourne,  with  162,6k)(  j  Sliainion,  from  ^Vest  Indies, 
with  38,000/;  Ilammonia,  from  New  York,  with  41,000/;  Van- 
(lerbilt,.from  New  York,  with  142,000/ ;  Athenian,  from  the  West 
Coast  of  Africa,  with  10,000/.  Of  these  amounts,  about  120,000/ 
have  been  sent  to  the  Hank  ;  about  200,000/  remain  to  bo  dealt 
with  ;  and  the  balance  has  been  purchased  for  exportation.  In 
addition  to  the  above,  the  City  of  Bultiniore  has  brought  about 
H  00,000/,  principally  in  gold  ;  but  this  sum  will  not  be  in  London 
until  to-morrow.  A  considerable  i>ortion  of  the  gold  from  America 
consists  of  Kagles,  and  we  arc  tliorefore  able  to  give  a  price  for 
actual  business,  some  large  amounts  having  been  sold  to  day  at 
76$  3  id  per  oz.  About  215,000/  is  now  on  the  way  from  Australia, 
and  the  next  mail  is  expected  to  announce  the  sailing  of  several 
additional  vessels  for  England  with  gold. 

Silver. — The  market  for  silver  since  our  last  circular  of  the  10th 
inst.  has  been  tolerably  active.  The  Shannon  steamer,  from  the 
West  Indies,  brought  81,000/ ;  this  has  been  sold  at  5s  Ifd  peroz. 
for  the  East,  continental  buyers  being  unable  to  give  this  price. 
The  Sultan,  from  Lisbon,  has  brought  3,486/ ;  and  the  La  Plata 
■(on  the  17th  inst.)  takes  5,320/  for  the  West  Indies. 

Mexican  Dollars. — There  have  been  considerable  sales  of  Mexican 
dollars  during  the  last  week  ;  and  the  price  has  risen  from  62d  to 
62|dper  oz.     It  is  anticipated  that  the  steamer  of  the  18th  inst. 
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will  take  out  rather  a  larjie  amount  for  China.  The  Arago,  from 
New  York,  has  arrived  with  10,000/;  and  several  other  remittances 
have  also  come  to  hand. 

Exchanse  on  Bombay  and  Calcutta  for  Bank  drafts,  at  60 
days'  sijrhtt  continues  2s  to  2s  0  Jd,  with  very  little  doing.  Madras, 
nominal,  2s.     Documented  bills,   Is  11^  to  5- 

India  Government  loan  notes  have  shared  the  depression  of  all 
other  securities,  in  consequence  of  the  imsatisfactory  aspect  of  con- 
tinental poHtics  ;  since  our  last  quotations  they  have  fallen  a  good 
1  per  cent.  Immediately  after  deliver)-  of  the  last  letters  from 
Calcutta  the  msrket  became  firm,  and  some  sales  took  place  at 
104^  for  5  J  per  Cents. ;  but  we  cannot  quote  them  better  to-day 
than  nominal,  at  102J  to  103 j  for  5 J  per  Cents.,  and  97^  to  98  for 
5  per  Cents. 

An  instalment  of  8  per  cent,  fell  due  on  Tuesday  on  the 
Canada  Loan  of  2,800,000i.  The  next  payment  is  of  like 
amount,  and  due  the  ICth  proximo,  making  50  per  cent.  paid. 
On  Tuesday,  a  call  of  no  less  than  1,500,000/  (2/  per 
share)  fell  due  on  the  shares  of  the  South  Austrian  and 
Lombardo-Venetian  Railway  Company  ;  but  the  tnajority  of 
the  payments  had  been  effected  in  advance,  and  the  great 
bulk  of  the  shares  are  held  abroad. 

The  prospectus  of  the  Thames  and  Mersey  Marine  In- 
surance Company,  to  the  preparation  of  which  reference 
has  been  made  in  the  last  two  numbers  of  the  Econojust, 
was  published  on  Monday  morning.  The  direction  is  one  of  the 
strongest  ever  brought  before  the  public,  comprising  no  less 
than  thirty-two  well-known  commercial  names.  The  inte- 
rests of  London,  Manchester,  and  Liverpool  are  thus  well 
represented  and  combined.  The  consequence  has  been  a 
great  oish  for  the  shares.  The  London  subscription  list 
was  closed  yesterday  morning,  at  12  o'clock,  the  applications 
in  this  place  alone  having  reached  240,000  shares,  wliilst  the 
entire  capital  of  the  Company  consists  of  only  100,000/.  The 
lists  in  the  provinces  are,  likewise,  closed.  It  is  evident 
that  the  majority  of  the  applicants  will  receive  only  a  small 
proportion  of  the  amount  applied  for,  and  that  many  will 
be  entirely  disappointed.  The  shares  opened  on  Monday 
morning  at  J  to  1  prem,,  rose  on  Tuesday  to  2  prera. 
"buyers,'  fell  yesterday  morning  to  1  to  li  prem.,  rose 
again  tliis  afternoon  to  2  prem.,  and  clo.sed  at  IJ  prem. 
The  advance  to-day  was  caused  by  the  announcement  that 
the  Company  have  secured  the  services  of  Jfr  Henry  Bur- 
nand,  one  of  the  most  eminent  underwriters  of  Lloyd's. 

Tlie  applications  for  the  shares  in  the  London  and  South 
African  Bank  represented  a  total  considerably  larger  than 
the  amount  to  be  allotted  in  this  country  (one-fourth  of  the 
capital  being  reserved  for  the  colony),  yet,  under  the  influ- 
ence of  the  depression  generally  prevailing  in  the  Stock  Ex- 
change, the  price  has  declined  to  ^  dis  to  par. 

The  following  important  privileges  have  been  granted  by 
an  Imperial  ukaae  promulgated  on  the  8th  inst.,  to  the  bond- 
holders of  the  Three  per  C«nt.  Russian  Sterling  Loan  of 
1859,  negotiated  by  Messrs  Magnus  and  Thompson,  Bonar 
and  Co.,  viz. : — 1.  The  bonds  of  the  said  loan  arc  to  be  ac- 
cepted by  all  departments  of  State  as  securities  for  contracts 
and  supplies  at  the  rate  of  420  silver  roubles  for  every  100/ 
of  stock  (equivalent  to  about  63/  per  cent.).  2.  The  Impe- 
rial Commercial  Bank  and  its  branches  are  to  accept  the  said 
bonds  on  discount,  advancing  at  the  rate  of  340  silver  roubles 
for  every  100/  of  stock  to  the  holders  (equivalent  to  about 
51/  per  cent). 

The  Muswell  Hill  Land  Company,  which  has  issued  its 
prospectus  this  week,  is  lormed  with  a  view  to  purchase  the 
estate  of  457  acres,  on  which  it  is  proposed  to  build  the 
Great  Northern  I'alkce.  The  capital  of  the  Land  Company 
is  to  be  140,000/.  I'he  sam  to  be  paid  for  the  property  is 
135,000/,  of  which  70,000/  will  be  in  paid-up  shares. 

To-morrow  comes  into  operation  the  new  rule,  according 
to  which  the  whole  of  the  London  banks  will  close  at  three 
o'clock  on  Saturday  afternoons,  instead  of  four,  as  hitherto. 
The  rule  will  also  be  acted  upon  by  the  discount  houses. 

The  Australian  Mail  service  is  once  more  about  to  be 
altered.  The  Peninsular  and  Oriental  Steam  Company  find 
that  (key  cannot  make  the  service  pay,  at  the  present 
amount  of  the  subsidy  (180,000/  a  year),  and  they  have 
therefore  iktimated  to  Government  their  intention  of  throw- 
ing up  the  contract.  The  montVily  communication  with 
Australia,  however,  is  not  to  be  discontinued,  for  the  Com- 
pany have  submitted  a  new  plan  to  the  iGovcmment,  en- 
tailing a  total  subsidy  of  only  120,000/ a  year.  Upon  this 
plan,  it  appears  the  Company  intend  to  act,  the  colonial 


moiety  of  the  subsidy  having  already  been  guaranteed  by 
the  colony  of  Victoria  alone.     The  Company  undertake  to 
maintain  a  monthly  service  between  Melbourne  (only)  and 
Point  de  GaUe  (Ceylon),  in  connection  with  one  of  the  bi- 
monthly lines  of  postal  steamers  which   now   convey   the 
India  and  China  mails.     At  Point  de  Galle  the  Australian 
mails  will  be  transferred  to  the  Indian  steamers.     The  only 
port  between  Melbourne  and  Point  de  Galle  at  which  the 
Australian  packets  will  touch  will  beKingGeorge's  Sound,  for 
coaling  purposes.     The  conveyance  of  the  Sydney,  Adelaide, 
and  other  intercolonial  mails  to  and  from  Melbourne  must 
be  performed  by  steamers  chartered  for  the  purpose  by  the 
several  Colonial  Governments,  as  the  Peninsular  and  Oriental 
Company's  packet,  instead  of  making  a  tour  of  the  colonies, 
will  arrive  at  and  sail  from  Melbourne  alone.     The  prin 
cipal   remonstrance   against   the   alteration   will    probably 
emanate  from  New  South  Wales  and  South  Australia.     It 
is  intended  that  the  new  arrangement  shall  come  into  ope- 
ration with  the  mail  leaving  Australia  on  the  22nd  of  July, 
and   with  the   mail  leaving  England  on  the  20th— 26th  of 
June.     Consequently,  the  June  mail  via  Southampton  will 
leave  Engand   on   the  20th  instead  of  the    12th,  and  the 
outward  mail  via  Marseilles  will  go  on  the  26th  instead  of 
the  20th.     Instructions  to  this  eflect  have  been  sent  out  to 
the  Company's  agents  in  Australia  by  the  mail  of  this  day. 

A  further  important  fall  has  taken  place  on  the  Paris 
Bourse,  which  has  been  violently  agitated.  Distrust  of  the 
designs  of  Russia  in  Turkey  and  of  the  French  Government 
in  Italy,  now  that  Garibaldi's  expedition  is  fanning  the 
embers  of  insurrection  in  all  the  Southern  portion  of  that 
Peninsula,  preoccupies  the  mind  of  the  financial  world.  It 
J  is  foreseen  that  any  further  development  of  French  am- 
bition in  that  quarter  will  probably  arouse  the  active  oppo- 
sition of  England.  The  3  per  Cent.  Rentes,  which  closed 
on  Friday  last  at  70.25,  had  fallen  this  morning  to  68.55, 
and  closed  this  afternoon  at  68.80  for  money,  and  68.85  for 
the  account.  The  fall  established  during  the  week  conse- 
quently amounts  to  If  percent. 

The  English  funds  have  also  shown  much  depression, 
though  relatively  far  steadier  than  the  French  Rentes.  The 
lowest  point  was  touched  yesterday,  when  Consols  (which 
closed  on  Friday  last  at  95^  to  |)  descended  to  94^  to  f 
for  the  6th  of  June.  To-day  more  firmnes?  was  manifested, 
and  the  final  quotations  were  94^  to  |  for  iponey,  and  94J 
for  the  account.  The  fall  since  last  week  is  ^  to  |  per  cent. 
The  decline  would  have  been  more  considerable  but  for  the 
approach  of  the  Consols  dividend  period.  The  market  will 
probably  continue  very  sensitive  to  the  advices  from  abroad. 
Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 

COHSOU, 

Monej.  Accoant 


Lowcft 

Bktnidiy 94{  .. 

Monday  941  .. 

Tuoadjty 94}  .. 

Wed>«Mlay...  94t  .. 

Tbuniday 84)  .. 

Friday 9«|  ... 


»4i 
94/ 
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»54  . 

94  . 

94  . 

94  . 

94  . 

94;  ., 

Cloafng  prices 
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I  per  cent,  eonaoli,  accoant ...    iii  I 
—  —       iiiaaey   ...    96|  { 
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—  -~       June    Si  8a  pm 

Bankatock   226  iS 

Eait  India  Hock aia  2'i 
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—  '4  fter  oaota,  new  4ef...  07  8 

Paaaire  16  16 

I'ortufueae  3  |>er  oanta,  18iS...  is  6 

Mexican  3  (icr  oenU  '^H  t 

Dutch  'H  perceata 6Si  !!( 

—  4  ()er  cenla 101  '2 

Buailan  4 1  itock 97  8 

—  6  per  cent  107  • 

Bariinlaa  itock    8JS  6 

Pcinvlar  4)  »3  3 

PeruTian  3  per  cent (S9t  70| 

VemzueU,  New 26  k 

Spaniah  certlllcat«l....» 41  8 

TurkUh  loan,  «  per  cent 76  7 

Hew  ditto,  4  per  cent 101  i  | 

A   heavy    fall   has   likewise 
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loll  ) 
heavy  fall  has  likewise  occurred  in  British  railway 
stocks,  it  V)eing  feared  that  the  fair  prospects  of  trade  may 
be  marred  by  the  complications  on  the  Continent.  Specula- 
tive holders  of  stock  have  shown  especial  eagerness  to  realise, 
and  as  the  Stock  Exchange  is  in  no  condition  to  absorb  large 
amounts,  the  pressure  of  sales  was  attended  with  an  imme. 
*  diate  effect  upon  prices.     To-day's  closing  quotations,  com 
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pared  with  those  of  last  Friday,  exhibit  a  fall  of  2|  per  cent. 
in  Lancashire  and  Yorkshire  stock  ;  2^  per  cent,  in  Great 
Northern,  London  and  North-Western,  and  South-Eastern  ; 
If  per  cent,  in  Great  Western,  Midland,  and  Berwick;  1^ 
per  cent,  in  Eastern  Counties ;  li  per  cent,  in  York  and 
North  Midland,  and  Caledonian ;  1  per  cent  in  London  and 
South-W  est  em,  and  North  British,  &c.  The  appearance  of 
the  market  at  the  close  of  business  to-day  was  decidedly 
steadier  than  yesterday,  but  much  sensitiveness  is  still 
shown.  Subjoined  is  our  usual  list  of  the  closing  prices 
of  the  principal  shares  last  Friday  and  this  day  : — 

Railways. 
Closjnp  prices 
last  Fricl.iy. 

Brlitol  nil  Exatir 103  4 

CtMoniu   „.„._._     90}  1^ 

KaJCflm  Conntiet... M  ft 

GreuNorfheni    _.     116  17 

Great  Wmern mi  } 

iMlcuhire  anil  York.shire 104]  6^ 

London  and  Illackwall  70  1 

London,  Brighton.  a«  S.Coaat  114  IS 
XjOTldoR  and  Nortb-Weat^m...  101$  i 
London  and  South-'^'e^cenl...    92i  3| 

Midland 1171  i 

Konh  Hrillsh   61}  sj 

North  StafTordahlre 3}  j  oil 

Oxford.  Worcester,  &  Wolver.    45  7 

8outh-Kaateni Stil  7i 

South  Wales 66  8 

Moitb-Eastani,  Berwick  stock    96)  7 
Kortk-Eaatem,  York  stock  ...    SOi  1 
FOBEIOK  Shaus. 

Korthem  ot  France. _..    SSI  91 

Eastern  of  France  «3J  4}  id 

Dutch  Rheniah S)  S  dls 

Paria.  Lyens,  A  Meditemuean    34  i  xd 

East  Indian  101}  2^ 

Madras  gnAranteed  4|  87  9 

Paria  and  Orleans  £2  4 

Western  *  N-Wstrn  of  France    W  3 

Great  ladia  Peninsular 99)  100 

Great  Western  of  Canada. is]  | 

All  Other  classes  of  public  securities  have  participated  in 
the  depression.  The  Turkish  Loan  of  1854  has  fallen  from 
76i  to  74  ;  that  of  1858,  from  COf  to  57  ;  and  Lombardo- 
Venetian  Railway  shares,  from  i  prem.  to  ^  discount. 
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Amsterdam 


HambnrfT -..    — 

8t  Petersburg...    — 

Lisbon — 

Gibraltar — 

New  York — 

JanuUca „  Apr. 


16  . 
IS  . 
15  . 
15  . 
15  . 
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2s  lid  2s  l{d 

4s  9d 

2)  per  cent  pm 
3  per  cent  pm 

I  per  cent  pm 
44d 


LONDON. 

3  days' sight 

3  months'  date 

3  days  'sight 

3          — 

2  months*  date 

3  davs'  si}rht 

3  months'  data 

3          _ 

.._..      3          — 

8          — 

60  days'  sight 

30        — 

~...    CO          — 

90          — 

90          — 

90          — 

......    90          — 

90          — 

90          — 

.     e  raontha  sight 

6         — 

6         — 

6         — 
90  days'  sight 
CO         — 
30         — 
60         ~ 


COMPARATIVE  EXCHANGE3. 

The  quotation  of  gold  at  Paria  is  about  at  par,  and  the  short  ex- 
change on  London  Is  2.5.12^  per  W  sterling.  On  comparing  these  rates 
with  the  English  Mint  price  of  3/  17«  lOJd  per  ounce  for  sUndard 
gold,  it  tppean  that  gold  i<  about  2-10th8  per  cent,  dearer  in  Paris 
than  in  London. 

By  advice*  from  Hamburg  the  price  of  gold  is  4221  per  mark,  and  the 
short  exchauKe  on  London  is  1S.3J  per  1/  sterling.  Standard  gold  at 
the  English  Mint  piic*  is,  therefore,  at  about  the  same  price  in  London  as 
in  Hamburg. 


COLONIAL  GOVERNMENT  SECURmES. 


[IXv.  pat 
•riMajIlf-year. 


3 
3 
3    rttL 


nooooo 

140MMS 

*i 

i 

n 

UOOOOIS 
S 
3 

> 


prct 
pret. 
V 


-{ 

prot 
prot 
P»««. 
pr  ct 
pr  et 
pr  ct 
pr  at 
pret 
pr««. 


iCanada  Ooremmant  6  per  eant „„. 

OIUo  c  per  eant  187* „.„. 

Ditto  gparoant  1880 _ 

mtlo  «  par  oaat  1883.._ „ 

5*tlo  6  par  otnt  — 

Ditto  6  par  eant »...__.... 

Ditto  s  par  cant _._.... 

Ditto  Dhto  Scrip 

NawBmaawtak  Gmamnant,  «  parcaot 

Haw  South  Walaa  Got.  «  par  oaat  18«« 

DH»o  ditto    »  per  cent  1871-76 

»""2   ..   „  *"•    »P«ea»nt,I888,*ndopwanla 
S?*?  ®^S?*  0«»««n"t,  «  par  cant  DalMn.  1876 .. 

Qoabaa  Clt7€  paraaot  Sl«br 

Soath  Anatralian  flOTemmaiit  1878  and  upwaida  .. 
Victoria  GoTemmut,  (  per  cent 
Ditto        dUlo       (par 


Paid. 


e 

100 
100 
100 
100 
100 
100 
100 
84 

too 

100 
100 
100 
100 
100 
100 
100 
lOO 


Prio*. 


USI 

ml 


I0l| 


100 
108) 


106} 


BANKERS'   PRICE    CURRENT. 

PJUCES  or  ENGLISH  STOCKS. 


Sat. 

Hon. 

Toea. 

Wed. 

Thar. 

»rl. 

ISank  Stock,  dl?  9  per  eeci  .. 

•• 

226)  27} 

237) 

226  27) 

227) 

226)  27) 

B  per  Cen:.  Kedaced  Anns.  .. 

95l  4i 

'<H  3 

93}  3 

93}} 

93  2} 

93 

Spar  Cent.  Consols  Anns.    .. 

94; 

M     } 

94| 

95 

b|l 

?^|l 

Now  S  per  CMt.  AnnalUea  .. 

93} 

93)1 

93} 

Maws)  per  Cent. 

••• 

•  •• 

••• 

... 

New  2)  pet  Cent 

•.. 

... 

78) 

•  •• 

78} 

... 

6  percent 

•■• 

... 

■  *. 

... 

•■• 

.•. 

... 

Ditto              Apr.  i,  I8S5 

,. 

... 

17  7-16 

... 

17  7-18 

ladia  Stock,  10) per  cent.... 

219 

... 

219 

.'20 

Do.   Do.  S  per  Cent 106} 

106|} 

10611 

106} 

10611 

106)1 

Do.  Enfaced  Paper  4  pr  Cent 

.. 

.. 

Do.             Do.         fiprCent|98J 

98  ) 

9Sj  » 

98  1 

98 

97J 
102}  3} 

Do.              Do.         fijpCentj       ... 

104  3) 

101 

103 

Dc.  r/)an  Debentures  . .  1858| 

97 

961} 

... 

16}} 

,, 

Dc             Do.           ...1S5'J  97{  7 

JC} 

oil 

96}} 
13s  8s  d 

96J 

Do.  llonds,4perCentl,00a,9s  d 

... 

10a  Sa  d 

rs<a  d 

,, 

Ditto       nnder  l.OOOJ     .. 

5s  d 

... 

I2s  d 

12s  133d 

7s6a  d 

Bank  Stock  for  accnt  June  6 

••< 

... 

3  prCt.  Cons,  for  acct.  Jane  6 

95}  i 

95}  S 

95}  6 

95} 

»4}| 

'«i  t 

India  Stock  for  account  Jane  6 

... 

... 

Ditto     6  per  cent.  June  6 

... 

... 

OM 

Excheq.  BUls,  l.OOO;  t}d 

5s  p 

4a78  p 

3a  7a  p 

Is  6s  p 

'1  4a  p   ta  7a  p 

Ditto              5001        — 

..• 

... 

... 

>a  V         3a  4a  D 

Ditto             Small     - 

SaSa  p  1 

7a  p 

Is  3s  p 

Ss  4s  p  4a  p        la  p 

PRICES  OF  FOREIGN  STOCKS. 


Austrian  Bonds  .         ••         ••         •. 

Ditto  1869 

Braxllian  6  per  cent 

Ditto  4}  per  cent,  IK5> 

Ditto  6  per  cent,  I83i  and  I8t  J  .. 

Ditto  5  per  cent,  1843 

Ditto  4J  per  cent  185S 

Ditto  4)  per  Cent  Scrip  1800      ... 
Buenos  Ayres  6  per  cent 
Cuba  6  per  cent  ..        ..        .. 

Ditto  Matanza  and  Sabanllla  7  per  cent 
Chilian  6  per  cent      

Ditto  3  per  cent       

Danish  3  per  cent,  1825         ,.        .. 

Ditto  6  per  cent 

Datch  2)  per  cant.  Exchange  13  gaildan 
Equador  Kew  Consolidated  .. 

Mexican  3  per  cent 

New  Grenada,  Active  3)  per  cant  .. 

Ditto  Deferred         

Peruvian  4)  per  cent 

Ditto  3  per  cent        ..         .,         „ 
Portuguese  3  per  cent  1853  .. 
Kussian,  6  per  cent.  In  £  sterling  ... 

Ditto  4)  per  cent 

Ditto  .'J  per  cent       

Sardinian  6  per  cent 

Spanish  3  per  cent 

Ditto  3  per  centDeferrad   .. 

Ditto  Fas.sive 

Ditto  Com.  Cert,  of  Coup,  not  funded 

Swedish  4  per  cent 

Turkish  6  per  cent 

Ditto  4  per  cent  Kuaranteed        .. 
Veneruela  3  per  cent  ..         .. 

Dittal)  per  cent     

DimdtntU  tmlht  abovt  pana  hi*  inLondon* 
Anatrtan  6  par  cent,  lu  Florhia 
Balgiaa  a}p«rcanl 

Dltta  4)  percent 

Dntcli  3)  per  cent.  Exchange  13  gttlldon 

Ditto  4  pM  cent,  Caniflcaiaa        .. 


Sat. 


21}       21}  i 


100} 
90)* 


Hon.    Tnea.    Wed.  Thnr, 


100} 


n  90    90} 

...   }d 

86  5) 


46} 


37)  } 


2(1}) 


651 


64  xd 
86)  6 
47)} 
37} 


75}  )    75} 
101} 


Frt 


21}} 


69} 


64}  xd 

47}" 

37 


26  } 

13) 


95}  xd 

66 


90} 
85)' 


21{ 
92"" 

97") 

36}' 

*»■■} 


99} 
90}' 


2(i) 


20}) 


44}} 


64)  xd 

36, 


:4i"xi 

I?     7 
74}  3) 

m'i 


'Mil 


44  j 


84} 
"I 

h" 

73}'4) 


COURSE  OF  EXCHANGE. 


Aaatarlaffl  :.       '.. 

Ditto  ..  .. 
Rotterdam  .. 
Antwerp  t-a 
Brussels  .. 
Hamburg  •■ 
Paris 

Ditto 
Marselllea 

Frrnkrort.«n  tlia-Maln 
Vienna 

rheste  ..         .. 

Petersliurg  ..  .. 
Madrid 

CadlE 

I.eirhom        ..        .. 

Milan 

Genoa ..  ■•  .. 
Naplasn  ..  .. 
Palarae 


Uakoa 

Oporto 
RIoJanelrA 


Ttaa*. 

Tuesday. 

Prices  aeffotlale  1 

ou  'Change. 

short 

11  14 

11  14 

I  ms. 

11  16 
11  16 

11  16 

— 

11  16 

— 

25  30 

K  35 

— 

25  30 

»35 

» 

U    i 

18    U 

2il7| 

abort. 

25  121 

3  ms. 

26S2J 

25  37| 

— 

25  35 

25  40 

_ 

1171 

18  JO 

mm 

_ 

U68 

13  75 

mm 

34) 

S4j 

491 

» 

n- 

w 

60' 

« 

30  40 

30  45 

B 

26  40 

»4* 

.B 

U40 

»« 

^ 

40} 

««» 

" 

321 

Ml 

60  da  at 

«J         Ml 

— 

1 

Rilay. 


Prices  nagotlata 
ou  'Chang*. 


FRENCH  FUNDS. 


■-} 


4)  per  Cant  Bentaa,  dtf .  M 

March  and  31  Sapt. 
i  par  Cent  Kntas,  dlr. 

Jnaa  and  M  Dae 
Do.  Scrip  tad  Lean  ofltM 
Bank  iiharos,  dir.  I  Jan.  1 

and  I  July  ..  .         / 

KxcbanireonLondon  I  month 
Ditto  Sawntiia 


Pall 
May  14 


W80 


15  llj 

'J4  871 


London 
May  16 


Parts 
May  11 

F       O 

M  60 
09  70 

2350    0 

»  U) 

24  87 


London  |    Paria 
May  17  May  16 


^ 


May  19,  I860.] 


THE  ECONOMIST. 


o4r, 


Cte  Camnifrfial  Cimes. 

Additional  Mails  fob  Carthaoena,  New  Grahada.— In  addition 
fo  the  reguUr  mails  for  Carthagena  which  are  now  forwaided  by  the 
W»t  India  packet  leaving  Southampton  on  the  2nd  of  each  month,  a 
mail  for  Carthagena  will,  in  future,  be  made  up  for  conveyance  as  far  as 
Colon  by  the  West  India  packet  tailing  from  Southampton  on  the  17th 
of  the  month;  it  being  understood  that  the  communication  between 
Colon  and  Carthagena  by  means  of  private  ships  is  frequent,  and  that 
mills  can  be  thus  forwarded  with  tolerable  certainty  of  reaching  their 
destination  during  the  fortnight  in  which  there  U  no  direct  packet 
commonicalion.  Besides  correspondence  for  the  town  of  Carthagena, 
any  letters,  &c.,  for  the  interior  of  New  Granada  posted  between  the  2nd 
and  17th  of  the  month  will  be  sent  in  this  additional  mail. 

Mails  for  Brazil  bt  Frenth  Packet  from  Bordeaux. — Informa- 
tion has  been  received  from  the  Director-General  of  the  French  Post  Office 
of  the  eilablishment  of  a  line  of  French  packets  to  run  once  a  month  be- 
tween Bordeaux  and  Rio  de  Janeiro,  calling  at  Lisbon,  St  Vincent  (Cape 
de  Verdt),  Periiambuco,  and  Bahia.  The  first  packet  of  this  line  is  ap- 
pointed to  be  despatched  from  Bordeaux  on  the  24th  instant ;  after  that 
date  the  packets  will  leave  Bordeaux  on  the  25th  of  each  month.  To 
reach  Bordeaux  in  due  time  for  conveyance  by  these  packetf,  letter*,  &c., 
roust  be  despatched  from  London,  at  the  latest,  by  the  morning  mail  of 
the  day  before  the  packet  is  to  sail.  The  following  table  shows  the  rates 
of  postage  to  be  paid  npon  letters  newspapers,  and  other  printed  papers 
intended  for  conveyance  by  the  French  packets  :— 


On  the  18ih,  America,  per  steam  sbip  Australasian,  via  Qaeeustown— Dates  antici- 
pated. 

On  the  16th.  UsiTSD  States,  per  steam  ship  City  of  Baltimore,  via  Queenstown— 
Now  York,  5th  inst. __^ 

WEEKLY    COEN    RETURKS. 
From  the  Gazette  of  last  sight 
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AlwTei 

Above  1 

Above  i 

each 

Not 

oz  and 

oz  and 

oz  and 

addi- 

exc 

not  exc 

Dot  exc 

not  exc 

tional 

ioa. 

Jos. 

|oz. 

1  oz. 

*oz. 

s  d 

a  d 

s  d 

a  d 

a  d 

( To  PorlatraL 

)  To  Braza  or  Cape  de  Verds 

0   6 

..10.. 

.16.. 

.20.. 

0   6 

0   8 

..14.. 

.80.. 

.28.. 

0    8 
For 

each 

Above  4 

Above) 

Abevel 

Not 

oz  and 

lb  and 

Ibaad 

adoi- 

exc. 

not  exc. 

not  exc 

not  exc. 

tional 

4oz. 

Jib. 

lib. 

l}lb. 

Ub. 

a  d 

s  d 

s   d 

s   d 

8  d 

Wheat. 

Barley. 

Oats. 

Rye. 

Beans. 

PeasL 

qrs 

qrs 

qrs 

qrs 

qrs 

qra 

..1860... 
1  1859... 

105368 
98805 

8298 
13090 

9157 
7157 

19 
162 

4329 
2801 

721 

Corresponding  week  i 

161 

-*               — 

1858... 

111226 

10899 

9362 

21 

4618 

447 

_               — 

1857... 

I1681I 

9108 

9457 

48 

6143 

562 

~ 

1856... 

126-236 

17166 

12997 

93 

4718 

428 

.    d 

8    d 

a     d 

a    d 

8    d 

a    d 

W«ekly  average,  May 

12 

S3    6 

37     7 

25  10 

84    1 

43    8 

40    3 

B>                                 _ 

5 

62    6 

37    S 

25     5 

34    0 

42    4 

39     9 

—           Apr. 

2S 

51     2 

87  11 

24    5 

31     5 

41     6 

38    I 

21 

49     6 

87    6 

24    2 

32  11 

42    0 

39    2 

—            — . 

14 

49     1 

37    2 

24     2 

36  10 

39     9 

38    3 

—            — 

7 

47     9 

36    4 

23    7 

31     8 

40     2 

33    3 

Kx  weeks'  average   . 

50    5 

37    4 

24    7 

33     6 

41     7 

89    0 

43  10 
1     0 

33  1 
1    0 

23  9 
1    0 

31  8 
1    0 

42  1 
I     0 

Outlet   

1    » 

GRAIN  IMPORTED. 
An  Account  of  the  total  quantities  of  each  kind  of  com,  dlstini^shtng  forelgTi  and 
colonial,  imported  into  the  principal  iiorts  of  Great  Britain,  viz.: — London,  Liver- 
pool, Hull,  Newcastle,  Bristol,  Gloucester,  Plymouth,  Leith,  Glasgow,  Dundee, 
and  Perth.  In  the  week  cuding  May  9.  I860. 


F<ir  a  padet  of  British  newspapers 
duly  reflsteted  at  the  General  Post 
OtBce  for  ttan—tskm  abroad  ..„.».. 

For  a  packet  of  printed  papers  other 
than  Britiata  newspapeis  duty  regis- 
tend  at  the  Oeoeral  Post  OAce  for 
■  abroad 


0  1 


0    3 


0   2 


0   6 


0   4 


1  0 


0   G 


1    6 


0    2 


0   6 


The  above  rates  of  postage  must  in  all  cases  be  paid  in  advance,  or  the 
•Iters,  fcc,  cannot  be  forwarded.  In  the  absence  of  any  special  address, 
ie  amount  of  pottage  paid  upon  letters,  &c.,  for  Brazil  and  the 
ape  de  Verds  will  be  regarded  ai  an  indication  of  choice  of  route  on  the 

.  irt  of  the  tenders.  Any  letter,  newspaper,  or  other  printed  paper,  how- 
»er,  which  may  be  sufficiently  prepaid,  will  be  forwarded  by  the  first 
icket  tailing,  whether  British  or  French.     Letters,  &c.,  for   Portugal 

'.ill  be  sent  by  the  French  packets  from  Bordeaux  only  when  the  address 

hail  specify  that  they  are  to  be  so  forwarded. 

FOBEION  UAIL8. 


Toreism    ... 
Colonial  ... 

Wheat 

and 
wheat 
flour. 

Barley 

and 
bariey- 
mtai. 

1                 1 
OatsandiBye  and  Peas  and 

oatmeal. '  ryemeal.  jpeameal. 

1   Indian  |   Buck- 
Beans    cem  and  wheat  4c 
JSbean.     Indian    bnckwht 
meal.        meal    j    meal. 

qrs 
65505 
12 

qrs 
29978 

qrs 

38366 

10 

qrs 
88 

qrs 
7318 

qrs 
6720 

qra 
4142 

qrs 

Total 

65517 

29978 

3837G 

88 

7818 

6720 

4142 

613 

Imports  of  the  week  162,755  qrs. 


MONTHLY  IMPORTS  OF  eRAW. 
An  Accotnrr  showing  the  Qdaxtitiis  of  Coax,  Graix,  Mbal,  and  FLona  Ixf  ostns 
into  the  Ukited  Kisgdoh,  and  admitted  to  Home  Consumption,  in  the  month  of 
April,  1860. 


Species  of  Com,  Grain, 
Meal,  and  Flour. 


DaadnasksL 


Despatch  ofNext  Mails  from 
London. 


{via  Southampton  June  12,  K 
via  ManeUlea 


Next  Han 
Due. 


Wheat 

Barley    

OaU    , 

Bye..  _ , 

Pea „... 

Beans 

Maize  or  Indian  corn  . 

Buckwheat  

Beer  or  liigj. 


Total  . 


June  10 


AMtraUa  asd  Ceylon     j\  via  ManeUlea  ...  May  IS,  a.  June  4 

tad  Havana  (via  New  York)...' June    9,  i.  June  7 

Ac.  (I7  Caaadian  packet)..^ (via  Cork) Hay  23,  e  iMay  23 

C^  V^Qood  bet*,  A.cen.lon.andSt^| j„^    5,  E  June  1 


../ 


CUsia.  PesaRf,  and  Singapore 

ICalcatta),   OjUm,  and   Ionian 


idht   (Ca 

Ditto  (Bosnbay)  m.«h..w.m.».»m..»». 

Uako^baaUa,  tmrnm  Ayret,   and) 

Uibeti,  Tifo,  and  Opoisio"'...! 

OlbcaHar,   Halta,  Egypt,  and  Aden.... 

Wewfciaudland „^ 

Uatted  ataua,  Caltfentia,  Canada,  *&. ) 

(ky  BrtM  packet) / 

DMo  (by  DaitodStatas  packet)  

Waalan  Ceaat  of  AMea,  Madeira,  aad 


{via  Southampton  Hay 
vU  ManeUlM  ...  Hay 
I  via  SootbampUm  May 
tvia  MaraeUlet  -  May 
( via  Southampton  May 
\  via  Harteillea  ...  May 
.._»....—..».« Jane 


Waal  latftas  awl  Padfle- 
Iloadaraa,  Oreytowa,  aad  Blewfeldt  ... 
AB  otW  plana  of  Ik*  Watt  ladlaa, , 
taitte  PaaMc,  hMla4-f 
aiMlBi1-f 


allBtaeaa  I 
CM&Ttav,  CalUgrala,  I 


•ac 
tUtCofauaMa 


19,  E.  June  2 
28,  a.  JUy  27 
19,  E.  June  2 
26,  E.  May  27 
26,  a  Hay  2S 
18,  a  May  19 
9,  H.  June  S 

-~ -- May  3«,  u.  May  21 

via  BontliaaiptDn  May  It,  a.  Hay  26 

via  ManaUles  ...  May  U,  a.  Hay  ID 

(vlaUverpool) Hay  I»,  a. 

NewTorkvtaCork)  Hay   19,  a.  May  24 

(New  York) May  28,  a 

.  Hay  31,1. 

,  Jime  18, «. 


Wheat  meal  and  flour 

Barley  meal  

Oatmeal « 

Rye  meal   

Pea  meal  

Maize  or  Indian  com  meal  , 
Butkwheat  meal _.., 


Total  . 


From  Foreign 
Countries. 


qrt   hush 


222728 

2.')8150 

113177 

6063 

14777 

86062 

100388 

1203 

2850 


cwt 
176841 


qr  lb 

1  27 


1116 
3 


From  BritishPos 
sess  out  of  Europe 


qrs    buah 


TotaL 


23 
640" 


663    6 
cwt    qr  lb 
426    3  11 


178248    2    I 


426    8  11 


qrs    bnth 

222728     7 

238150 

113177 

6063 

14801 

S6082 

101023 

1202 

3850 


736064    4 

cwt      qr  lb 

177268     1  10 


1116 
2 


288 
D 


1  12 


,  Jane    >,  m. 


Joaelo 
Jane  14 

Hay» 


HAILS  ARRTTED. 

LarasT  Iiiraa. 

On  the  12th,  UsiTiD  States,  per  tttam  tUp  Arafo,  via  SoultaaasplaB— Heir  York, 

Oa  tke  I2ib.  Ai-arsALu.  per  thlp  WUto  8«ar,  via  Uvwpool— Melboan*,  Ccb.  34. 
t«  Die  14th,  Wear   Ixoixa,  par  sleaa  aUp  Shaaaea,  via  S«atbaaniio»— Oray. 

Iwa.  Apill  17;  Colon,  33;  Jaaaka,  M;  Jaastid,  16;  Porto  Rleo,  38;  Dtsaerira. 

Mi  TcU(^  3>:  Trinidad,  34;  Bastadoao,  3f;  Oteuda,  M;  St  Vinceirt,  36:  lit 

if«a,  M;  Martinlqo*,  2*;   Qaadaloapa,  DomUqae.  AaUfiaa,  Maatatnat,  and 

>«!«,  17 ;  St  Khta.  and  Tortola,  38;  aodSt  Thorns,  3». 

u  H,  ^''''  AaaaicA,  i«r  tteam  iUp  Aneitea,  via  QaeaaMoira— Badea,  tad ;  and 

Hahtax.  Uh  iMt.  r  —        t 

"^5?  }^  Caitao  States,  per  tteara  ship  llaiaiiwla,  via 
Onihel««VA»Mr»    ,<.,  .tr-.,,,  thlp  Aibeiriaii.  via  Liverpool— reraando  Po,  Harch 

f^T"''  '  ■'  C«"«»«.  »:  B'aM  «»".  *!  B«"y.  'l  »«*>. »! 

ii£*i'i  *"  '—t  CaaUa,  14;  Cane  Patoias,  18;  •Una  Lsoiti^  31 ; 

„„■^??^^,r  V  '  •  aerur-.  Hay  3 ;  and  Hadelia,  4. 

•Jm-  /L  ■  »''''"««ti-''a*..  p.r  tteam  iUp  Oqilot^  »U  tathtmttim    Alex- 
f « ^^--Ji""  V  *•""•  ""■ '  "<'  Olbraliar,  13lh  h3«. 
<S  III  i'lJi AcsraAAiA,  pertteM, thlp  fawutt.  via  Plymotrtb-Dttaa aMMpatad. 


New 
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COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 

At  Mark  lano,  to-day,  there  was  an  improved  feeling  in  the 
demand  for  both  EngUsh  and  foreim  wheat — the  supplies  of  which 
were  limited — at  an  advance  on  Monday's  rates  of  Is  per  quarter. 
Barley  moved  off  freely,  at  extreme  rates ;  but  malt  commanded 
very  little  attention.  Oats  were  6d  per  quarter  dearer,  and  the 
value  of  all  other  articles  was  well  supported.  The  week's  imports 
from  abroad  are  limited,  viz.,  4,860  quarters  of  wheat,  4,740 
barley,  5,020  oats,  250  sack.i  and  340  barrels  of  Hour. 

There  was  an  improved  inquiry  for  wheat  at  Liverpool   this 
morninj;,  at  Id  to  2(1  more  money  compared  with  Tue.sday's  rates. 
We  have  received  the  annexed  communication,  dated   the  3rd 
instant,  from  Messrs  Uriggs  and  Co.,  of  Alexandria  : — 

The  advicei  received   from  England   by  last  mall  produced  for   the 
moment  an  excited  feelinR  in  our  j;rain  market',  but  this  has  Rradually 
•abiided.     Indian  corn,  which  underwent  an  advance  of  nearly  Is  per 
quarter  f.o.b.,  hat  now  aunk  btnetth  the  quotation  we  gave  by  our  last. 
Wheat  and  beans,  however,  are  ttiil  in  active  demand.     Barley  continues 
exccitively  scarce,  but  some  Irifling  lots   of  the  new  crop  have  com- 
menced appearing  in  the  market.     The  wheat  and  barley  crops,  now  being 
reaped,    promise   exceedingly  well.     The   crop  of  beans  in  Upper  Egypt 
will  be  a  full  average,  but  In  Lowir  Egypt,  the  plan',  when    in  flower, 
inffered  great  injury  from  violent  winds.  The  yield  of  Behera  beant  will, 
conraquently,  be  very  light,  the  crop  in  some  dittricti  being  a  total  failure. 
The  following  are  current  ratet: — Wheal— Saidr,  36t  (Id  to  37t;  ditto, 
Behera,  36s  to  36t  6d  :  beam— Saide,  new,  28t  9d   to  29t  2d  ;  ditto, 
ditto,   old,    27t   8d  to  2et;  ditto  Behcta,  27«  to  27b  8d:  Indian  corn, 
2Ct  to  27t ;  barley,  21t  lOd  to  23i  per  quarter;  cotton  teed,  4/  lOs   to 
5/  It  per  ton.     Freights  are  lomewbat  firmer,  say  4s  to  4s  6d  per  quarter 
for  beaos  to  the  United  Kingdom  for  orders.     To  a  direct  port,  3s  Ad  to 
3s  9d.     Cotton    to   Liverpool,    |d  per  lb.     Grain  to  Liverpool  by  steamer 
41  6d  per  quarter.     Excbango  on  lyondon  at  three  mooiha'  date  steady,  at 
'JC)  piastres  per  £  ttetUog.    MaraeUlet,   S.lSf  to  S.19(  per  dollar  of 
T.  P.  20. 
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The  sales  of  the  week  in  the  Liverpool  cotton  market  have 
amounted  to  48,000  oales,  including  35,000  bales  to  spinners, 
3,000  bales  on  speculation,  and  10,000  bales  for  export.  Quota- 
tions remain  unchanged  since  last  Friday.  To-day  the  market 
closes  quiet:  sales  7,000  bales.  There  has  been  much  less  activity 
during  the  past  week  in  the  market  ;  spinners  have  been  lately 
laying  in  large  supplies,  and  seem  now  inclined  to  look  on  for  a 
time,  and  await  the  chance  of  coming  in  on  easier  terms.  Meantime 
plenty  of  fresh  cotton  is  adding  to  tne  already  large  stock,  so  that 
there  appears  little  chance  of  present  rates  being  maintained.  The 
American  crop  prospects  continue  very  favourable,  and  political 
aspects  arc  not  at  all  cheering. 

New  Orleans  adnces  to  the  4th  inst.  state  : — "  Cotton  quiet ; 
sales  to-day  5,000  bales  at  lOJc  to  lie  for  middling  ;  sales  of  the 
week,  26,000  bales ;  receipts  of  the  week,  1 2,500  bales,  against  9,500 
in  same  week  last  year  ;  exports  of  the  week,  66,000  bales  ;  total 
this  season,  1,934,000  bales  ;  increased  receipts  at  this  port, 
458,500  bales ;  ditto  at  all  the  ports,  767,000  bales  ;  stock  in  port, 
259,000  bales." 

Messrs  Brings  and  Co.,  of  Alexandria,  whose  letter  is  dated  the 
4th  instant,  observe  : — 

There  it  >n  increased  demand  for  til  lound  descriptiont  of  cotton  for 
th«  Continent,  but,  day  by  day,  they  become  rarer  ;  the  ttock,  computed 
•t  7,000  balei,  being  of  very  inferior  ataple.  The  following  are  the  talet 
effected  tinea  the  26th  April,  quoted  per  lb  f.o.b. :— 8.^4  balea  very 
ordinary  to  middling,  o.fiOd  to  S.lOd  ;  733  balea  good  middling  to  fair, 
8.Udto8.77d;  237  balet  fully  fair,  9clto9  27d;  6  bales  fine,  10.2Sd. 
Total,  1,830  balea.  Freightt  by  steamer,  5.16d  with  5  per  cent,;  by 
(hips,  )d  per  lb  in  full.  {Ixchanie  aieady,  at  piaitrea  90^  per  £ 
iterlinK.  Export  of  cotton  in  balet  from  17th  April  to  2Dd  May,  1860  :.— 
Great  BriUin,  5,262  ;  France,  SIS;  Austria,  1,053;  total,  7,130. 

For  most  kinds  of  tea,  but  especially  for  medium  qualities  of 
congou,  there  has  been  a  fair,  but  by  no  means  active  inquiry, 
at  quite  last  week's  currency.  The  show  of  samples  has  not  in- 
creased. 

The  following  report  of  the  tea  and  silk  markets  is  dated  Hong 
Kong,  March  30  : — 

Silk — Pricei  remain  as  last  quoted.  Tea— During  the  fortnight  five 
chopa  have  been  settled.  Arrivals  ha»e  been  1  chop  country  tea,  leaving 
a  stock  on  the  market  of  6  chopi.  Prices  have  advanced  Ij  tael  to  2 
Uela  for  country  coneou..,  and  fully  2  taelt  for  Cantor-packed  black  tea 
Matters  of  the  new  Tayahao  congou  are  expected  in  about  a  fortnight ; 
the  crop  is  said  to  be  a  good  one,  and  of  fine  quality.  Settlements  for 
(he  forlnitht  are:  — Congou— Chops  Oopacke  at  29^  taela  to  33  taels  ; 
Oonamr,2S^  taelt  to 28  taels.  Canton-packed  Congou— 4,000  half-chesti, 
at  21  taels  to  22 J  taelt.  Scented  Orange  Pekoe— 8,000  boxes,  at  20 
taelt  to  21i  taels  for  common.  Scented  Caper — 10,000  boxes,  at  14  taels 
to  19  taelt  for  contmon  tpurious  leaf  to  medium  mixed  leaf.  Gunpowder 
—2,000  boxes,  at  10  Uels  to  18  ttelt.  Pouchong— 3,000  half- 
chests,  at  16i  taelt  to  18  J  taels  for  America.  One  vessel  has  sailed  from 
Macao  for  New  York.  There  have  been  no  departures  for  Great  Britain 
!  One  vessel  remains  on  the  berth  for  London,  and  one  for  Liverpool. 
Freighta  are  advancing,  and  3/  would  be  given  to  London.  Foochow  ad- 
vicea  are  to  the  18th  Inst.  Tea— During  the  fortnight  only  a  email  busi- 
ness has  been  done,  owing  to  the  very  small  quantity  out  of  the  present 
stock  being  available  for  the  European  market,  and  the  extreme  rates  re- 
quired by  the  teamen.  Arrivals  have  been  small  and  of  very  inferior 
quality,  and  only  a  few  more  chops  of  the  commonest  kinds  are  expected 
to  close  this  season's  supply.  Settlements  have  been :— Congou,  4,100 
cheats  at  from  9  taels  for  "coarse  duet" to  19.5  taels  for  "best  middling," 
and  720  chests  Niiigchow  at  22  laels.  Stockt— Congou,  8  000  chests,  of 
which  about  6,000  chests  are  below"  good  common"  grade;  Oolong,  300 
balf-chesti.  Prices  remain  at  last  quoted.  Shanghai  advices  are  to  the  23d 
inst.  Silk  -The  alarm  cauaed  by  the  rebels  in  the  silk  districts  has  induced 
deslers  to  bring  forward  supplies  more  freely,  but  not  to  an  extent  to 
affect  the  season's  export.  Should  the  disturbances  continue,  they  may 
have  a  considerable  effect  on  the  new  crop,  which  the  Chinese  will  be 
prepsring  in  about  a  month.  Settlements  have  been  2,50o  bales.  Prices 
are  unaltered.  Stock  about  4,000  bales.  We  quote :— Tsatlee,  No.  3, 
420  to  425  taels;  ditto.  No.  4,  405  to  410  tsels ;  ditto,  inferior,  375  to 
400  Uelt ;  Tatsaam,  No.  3,  3.50  taels ;  ditto.  No.  4,  335  taelt ;  ditto,  in- 
ferior, 320  to  330  Uels.  Total  export  of  silk  from  China  to  Europe  is 
56,140  balee,  against  64,325  bales,  or  a  decrease  for  this  season  of 
8,185  balet.  Tea— Only  a  very  limited  business  has  been  done  during 
the  past  fortnight,  and  settlements  are  almost  entirely  confined  to  common 
and  low  kinds,  (or  which  a  small  advance  bat  been  obtained.  Purchases 
are  aa  follows,  a  great  portion  of  which  are  contract  receipts  .•—Congou— 
Ningchow.  5,(;00  cheats,  27  to  32^  t.els  duty  psid;  Sunchunki  and 
Hohow,  4,500  chetU,  20  to  24  taelt  duty  paid ;  Shanghai,  packed,  4,500 
cheats,  15  to  19  taelt  duty  paid.  Pekoe— 100  chettt  at  28  tael...  Green 
teas  have  been  in  little  demand.  Sales  are  refwrted  of  10,500  lialf-cheeU. 
Stockt  contitied  of  8,000  chettt  of  bisck  and  14,000  half-chests  of  green. 
Two  vessels  have  sailed  for  London,  and  three  remain  on  the  berth  for 
th»  aama  port.  For  New  York,  one  veeael  was  loaded,  but  tea  formed 
only  a  small  part  of  her  cargo,  and  one  remains  on  the  berth.  Freights, 
W  lOi  to  2/  lor  t«a,  and  3/  lOt  for  tilk  to  London.  To  New  Yoik,  8  dolt 
for  Ua.  loul  exportofteafrom  China  to  Great  BriUin  it  7 1,235,300  lb», 
against,  to  same  time  last  year,  49,252,500  lbs,  or  an  increase  of 
21,982,800  lbs  for  this  tcaaoD.  To  the  United  Statea,  the  export  is 
29,167,500  lbs.  sgaini:  25,673,800  Ibt  lait  year,  or  an  increaae  for  1859-60 
of  3,41)4,200  Ibt. 

The  raw  sugar  market  has  been  in  a  most  inactive  state,  and  the 
quotations  have  given  way  fully  6d  per  cwt.  Kcfined  goods  have 
moved  off  slowly,  at  barely  previous  rates.  In  floating  cargoes  the 
traiuactions  have  continued  on  a  very  moderate  scale. 


There  has  been  only  a  limited  inquiry  for  nearly  all  kinds  of 
o«ffec,  and  prices  have  shown  a  drooping  tendency. 

The  annexed  report  of  the  coffee  trade  at  Ceylon  to  the  14th 
ult.,  has  been  forwarded  by  Messrs  Volkart  Brothers  : — 

Unsettled  westher  and  »  scarcity  of  tonnage  in   our  roads  have  some- 
what checked  shipments  aince  our  last.     Our  coffee  exports  to  date  are, 
nevertheless,  almost  equal  to  those  of  tame  time  last  year: — 
Plantation  Coffee. 

To  Great  Britain  cwts  244,013  against  laat  year,  ewta  209,609 

Foreign  Ports  16,859        —  _        25,893 

Australia  and  India 6,499        —  —  6,944 

267,371  242,446 

Nattve  Coffee. 

To  Great  BriUin cwta  64,532  against  last  year,  cwts  38,736 

Foreign  Ports 54,064        —  —      98,565 

Australia  and  India 2,035        —  —      10,887 


120,631  148,188 

Plantation  coffee,  low,  Us  3d;  ditto,  mountain,  lis  6d  to  lis  9J  per 
bhi:  native  coffee,  unpicked,  4 la;  ditto,  picked  and  dried,  448  per  cwt. 
Oar  market  has  continued  comparatively  bare  of  native  coffee,  none  but 
tmall  parcels  finding  their  way  in  :  the  value  of  these  have  been  fully 
maintained.  The  new  Badolla  crop  is  arriving  slowly  in  Kandy,  but  the 
purchases  of  the  fortnieht  have  been  very  limited.  There  appears  to  have 
been  nothing  done  in  plantation  coffee  aince  the  date  of  onr  last  report. 
The  receipts  of  parchment  from  the  inferior  have  been  on  a  liberal  scale, 
whilst  the  accounts  of  the  recent  blossom  are  generally  encouraging, 
though  more  rain  is  wanted. 

Cocoa  has  receded  23  per  cwt,  and  the  business  doing  in  it 
has  been  limited. 

We  have  no  quotable  change  to  notice  in  the  yalue  of  rice,  in 
which  article,  however,  very  Tittle  has  been  passing. 

The  result  of  the  indigo  sales  is  thus  reported  by  Messrs  Layton, 
Ilulbert,  and  Co. : — 

The  quarterly  sales  of  Indigo,  which  commenced  on  the  8th  inst.  and 
terminated  on  Tuesday,  comprised  8,820  chests,  1,022  of  which  were  in 
the  B  catalogue.  During  the  progress  of  the  sale,  3,249  chests  were 
withdrawn,  leaving  2.691  chests  Bengal,  Benares,  &c.,  70  chests  Oudes, 
980  chests  Madras,  and  1,830  chests  Kurpah  ;  total,  5,571  chests.  The 
intelligence  received  from  Bengal,  during  the  last  three  months,  respect- 
ing the  objections  on  the  part  of  the  natives  to  sow  indigo  in  the  lower 
provinces,  caused  some  speculative  inquiries  in  this  market  previous  to 
the  sale,  and  a  few  hundred  chests  changed  hands  at  the  rates  of  February 
to  2d  to  3d  advance.  The  trade,  however,  showed  little  disposition  to  de- 
part from  that  system  of  cautious  abstinence  which  they  have  pursued 
since  the  commencement  of  th«  Italian  war.  It  is  alone  to  the  distrust 
engendered  throughout  the  Continent  by  the  ambiguous  policy  of  the 
French  Emperor  that  we  can  attribute  the  prostration  and  inactivity  o 
the  export  trade  in  indigo,  prolonged  from  month  to  month,  while  the 
stockt  in  every  port  of  Europe  have  been  reduced  to  a  scale  of  the  nar- 
rowest dimensions— the  result  of  several  short  crops.  There  was  but  a 
thin  attendance  of  buyers,  cither  from  our  home  districts  or  the  Conti- 
nent, and  there  were  but  few  orders  from  Russia;  many  of  the  finer 
marks  of  Bengal  were  therefore  withdrawn,  and  others  realised  the  prices 
of  February;  broken  and  defective  qualities,  when  soft  and  showy,  from 
their  scarcity,  sold  very  readily  at  an  advance  of  2d  to  4d  per  lb,  but  the 
close  dark  kinds  required  support  to  maintain  former  rates,  and  ordi- 
nary consumers  and  Oudes  declined  2d  to  3d  per  lb.  Good  Kurptht  sold 
steadily  ;  the  inferior  ones  at  2d  decline.  Good  dry-leaf  Madras  brought 
previous  rates,  and  ordinary  kinds  fell  2cl  per  lb.  Prices  may  be  quoted 
asunder:— Bengal — Fine  blue,  8s  6dto8s8d;  fine  purpio  and  violet, 
8s  to  8s  5d  ;  good  purple  and  violet,  7s  8d  to  7s  lid  ;  middling  and  de- 
fective, 78  3d  to  7t  7d ;  consuming,  fine,  7s  to  7t  4d  ;  do.  good,  6a  6d 
to  6]  lid;  do.  middling,  6s  to  6s  5d ;  do.  ordinary,  5s  to  5s  9d  ;  do.  ordi- 
nary and  lean,  2s  2d  to  4s  9d  :  OuUe — Good,  5s  to  5s  9d ;  middling, 
3s  9d  to  4a  9d  ;  ordinary,  2s  6d  to  3«  6d :  Madras— Velore,  4s  to  4s  lOd  ; 
middling,  3s  to  38  lOd  ;  ordinary.  It  9d  to  2s  9d:  Kurpah— Fine,  6s  9d 
to  7s  5d  ;  good,  5s  9d  to  6s  6d  ;  middling,  4t  2d  to  5s  6d  ;  ordinary  and 
low.  Is  8d  to  4s  per  lb.  The  quantity  sold,  including  several  of  the  with- 
drawn parcels  disposed  of  before  and  during  the  sale,  is  4,000  chests,  of 
which  about  1,800  are  Kurpah  and  Madras.  It  is  estimated  that  2,700 
are  taken  for  export,  800  for  home  use,  and  500  for  speculation.  1,750 
chettt  remain  bought  in. 

Messrs  Moran  and  Co.,  of  Calcutta,  report  the  state  of  the  indigo 
market  to  the  7th  of  April  as  follows  : — 

As  regards  the  total  outturn  of  laat  year's  crop,  having  now  obtained 
the  whole  of  the  European  factory  invoices,  we  find  them  agree  with  our 
estimate  of  the  8th  September  last  within  200  maunds,  and  we  believe 
the  native  portion  of  the  crop  will  also  prove  to  have  been  correctly  esti- 
mated, but  tbit  cinnot  be  atcertalned  to  a  point  for  some  time  as  there 
are  yet  some  lots  to  arrive.  The  disaffticlion  among  the  indigo  ryots  has 
somewhat  subsided.  Exports  of  indigo  from  the  lit  November,  1859,  to 
the  evening  of  the  6th  March,  1860  :— To  Great  Britain  18,874,  Havre 
and  Bordeaux  4,88i>,  Foreign  Europe  64,  America  1,290,  Gulf,  Sec, 
1,721,  tundry  ports,  2;  total,  26,831  chestt.  With  regard  to  the  new 
crop,  the  lateit  Icttert  to  hand  ttate  that  rain  is  wanted  for  the  sowings 
and  to  refresh  the  October  plant,  which  is  beginning  to  show  the  effects 
of  nearly  six  monthi'  drought. 

The  public  sales  of  Colonial  wool  continue  to  be  well  attended, 
both  by  home  and  foreign  buyers,  and  the  biddings  for  all  kinds 
are  still  active,  at  quite  last  week's  (juotations.  Ileinp  has  pro- 
duced rather  more  money,  but  the  imjuiry  for  flax  has  been  much 
restricted. 

According  to  a  circular  of  Messrs  Aries  Dufour  and  Co.,  of 
Lyons,  the  general  position  of  the  silk  trade  during  the  past  month 
has  but  slightly  improved.     Orders^for  the  United  States,  as  well 
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as  for  European  consumption,  although  very  limited,  have  created 
a  certain  activity,  and  prevented  a  further  decline  in  French  and 
Italian  silk;  but  in  consequence  of  the  fall  in  London,  China 
descriptions  have  been  somewhat  lower,  and  several  transactions 
have  taken  place,  particularly  in  Tsatlees.  The  accounts  thus  far 
of  the  prospects  of  coming  silk  crops  are,  on  the  whole,  more 
favourable  than  for  several  seasons  past ;  but,  with  the  exception 
of  Spain,  where  the  worm  has  reached  the  fourth  stage,  it  is  yet 
too  early  to  speak  with  perfect  confidence. 

DiLivEBixs  of  Silk  through  the  Ltojts  Condition  Housb. 

bales.  kilogs. 

From  March  1  to  30, 1859  3,200    249,000 

From  March  1  to  31, 1860   „ 2,710    192,000 

From  April  1  to  30,  1859 2,520    190,000 

From  April  1  to  30, 1860 2,383     153,000 

Most  descriptions  of  rum  have  realised  quite  previous  quotations- 
,  Brandy  and  grain  spirits  have  undergone  no  change. 

The  fruit  market  has  continued  heavy,  at  further  reduced  rates. 
Dealers,  generally,  continue  to  operate  with  extreme  caution. 

Rather  large  quantities  of  saltpetre  have  found  buyers,  on  higher 
terms. 

Scotch  pig  iron  has  sold  slowly  at  523  6d  and  51s  6d  cash. 
Last  week's  shipments  were  16,015  tons,  against  11,233  tons  in 
the  corresponding  week  of  1859.  Most  other  metals  have  changed 
hands  slowly. 

Linseed  oil  has  advanced  to  281  IDs.  Olive  has  produced  more 
money  ;  and  other  qualities  have  ruled  tolerably  firm. 

The  business  doing  in  the  tallow  market  has  been  much  re- 
stricted. To-day,  P.  Y.  C,  on  the  spot,  has  been  quoted  at  52s  6d. 
Town  tallow  is  51s  net  cash. 

Mr  H.  Kentsch,  of  San  Francisco,  reports  large  discoveries  of 
silver  in  that  region.  He  observes  : — "  The  mines  situate  on  the 
eastern  slope  of  the  Sierra  Nevada,  in  Utah  territory,  appear  to 
equal  in  richness  the  most  celebrated  mines  of  Mexico  and  South 
America.  About  50  tons  of  silver  ore  were  extracted  and  brought 
down  to  San  Francisco  before  the  winter  season,  which  ore  yielded 
over  400/  per  ton.  During  the  winter  the  comunications  between 
San  Francisco  and  these  mines  have  been  very  difficult.  Owing 
to  the  snow  and  severe  cold  the  mines  could  not  be  worked,  and 
prospecting  parties  met  with  little  success  until  within  a  week  or 
two.  New  leads  have  been  discovered,  and  it  is  now  ascertained 
beyond  a  doubt  that  these  mines  are  very  extensive.  This  fact, 
which  has  worked  the  greater  part  of  our  population  into  a  fever, 
will  cause  a  great  sensation  in  commercial  circles.  It  is  believed 
that  the  quantitv  of  silver  extracted  from  these  mines  in  the  course 
of  this  year  will  be  considerable." 

"  The  demand  for  dry  goods,"  observes  the  New  York  Shipping 
List  of  the  5th  inst,  "  continues  moderate,  and  the  market  has 
been  somewhat  irregular  for  most  descriptions  of  both  foreign  and 
domestic  fabrics,  while  prices  have  not  varied  materially  for  some 
considerable  time  jiast.  Goods  have  been  placed  to  a  fair  extent 
to  supply  the  existing  wants  of  tho  City  and  near-by  trade,  but 
there  is  little  inquiry  from  tho  interior  as  yet.  Manufactories  are 
Ijcing  constructed  both  in  the  Eastern,  Southern,  and  South- 
western States,  which  fact  speaks  well  for  the  flourishing  condi- 
tion of  the  manufacturing  business.  Among  the  most  recent 
movements  in  this  direction  is  the  proposed  organisation  of  a  new 
Company  under  the  name  of  the  Androscoggin  Company,  with 
1,000,000  doU  rapiul,  for  the  coastruction  of  a  new  cotton  mill,  to 
be  situated  at  Liwiston,  Missouri.  The  demand  for  cotton  goods 
for  export  continues  active,  and  very  full  prices  are  realised  for  all 
such  goods  i.1  are  wanted  for  shipment,  of  which  the  supply  con- 
tinnn  moderate,  the  market  buoyant,  and  holders  very  firm. 
Foreign  goods  continue  in  steady  fair  demand  for  desirable  styles, 
but  undesirable  fabrics  are  crowded  in  the  sales  rooms,  and  sold  at 
low  rates,  which  are  merely  nominal." 
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COTTOK  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES. 
From  Sept  1  to  the  above  dates. 


185 
bales 

3197523 
667360 

9-60 

1858-9 

bales 

149237 

421139S 

bales        bales 
101025 

Received  since  

3471258 

436063S 
3864873 

3572283 

2368581 

6S0535 

Lcavea  for  Americas  consmaptlon  

495762 

623167 

Freight  to  Liverpool,  ^per  lb.— Exchange,  109}  to  109|. 
Vessels  LoAcnro  ik  the  United  States. 


Ports. 


AtNewOrleans   .Apnl  31 

Mobile    21 

Florida  21 

Savannali  37 

Charleston 27 

New  York May    1 

Galveston  April  31 


ToUl  , 


For  Gt.  Britain    For  France.     For  other  Ports. 


41 
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8 
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13 
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19 
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With  an  improved  demand  from  the  home  trade,  the  market  has 
recovered  from  the  depression  which  characterised  it  at  the  date  of  our  | 
last  writing,  and  the  better  grades  have  sold  to  a  fair  extent  at  slightly 
enhanced  prices,  to  which  we  conform  our  quotations.  The  more  un- 
favourable European  advices  per  steamer  Canada,  at  Boston,  were  without 
influence  on  the  market,  which  cloaed  steadily  yesterday  at  the  annexed 
rates.  The  sales  for  the  three  days  comprise  4,000  bales.  We  quote : — 
New  Yokk  Classitication. 


Upland.  Florida. 


Mobile. 


New  Orleans 
and  Texas. 


12} 


Ordinary  71    7}    . 

Goo<i  ordinary...      9      9|    . 

Middling  llj    lit    . 

Good  middling...     12      12*     . 

Middlingfair lij    12{    . 

The  arrivals  have  been  from  Mobile,  176  bales ;  (3eorgi«,  1,004  ;  South 
CaroHna,  122;  Virginia,  11;  Baltimore,  219— total,  1,532.  Total  im- 
port since  1st  inst.,  1,532  bales.  Total  import  since  Ut  September, 
346,839  bales.  Export  from  1st  to~S0th  April,  21,705  bales,  against 
2.%S59  in  1859.  Export  from  Jan.  I  to  .\pril  30,  89,264  bales,  against 
73,383  in  1859. 


LIVERPOOL  MARKET.-Mat  18. 
PRICES  CURRENT. 


Upland  

New  Orleans 

Pemambuco 

Egyptian  

Surat  and  Madras  .. 


Ord. 


per  lb 

I 

3 


Mid. 


per  lb 
6  8-16 
611-16 


Fair. 


Good   n™.! 
Fair.    ^"^ 


per  ibper  lb  per  lb 


Fbie. 


7i 


per  lb 
9" 

li" 


—Same  period  1859^ 
Ord.     Mid.     Fair. 


per  lb 

51" 


per  lb 
6  5-16 

8 


1 


per  lb 

^1 


IXFOHTS,   EZPOSTS,   CONSinCFTIOV,   AC. 


Whole  imiwrt. 

Consumption, 

Exports, 

Computed  Stock, 
May  17. 

Jan.  1  to  May  17. 

Jan.  1  to  May  17. 

Jan.  1  to  May  17. 

1860            1859 

1860              1859 

1860             18.'.9 

18S0           1869 

bales          bales 

bales           bales 

bales           bales 

bales          bales 

1840172     H.'S3S43 

993910          815760 

__ 178130        100980 

1110810        585500 

The  cotton  market  has  been  very  heavy  during  the  week.  A  fair  de- 
mand has  arisen  daily,  but  the  supply  is  more  tban  sufficient  to  meet  It. 
We  have  again  a  large  impor',  so  that  the  accounts  to-day  show  a  further 
increase  of  stock.  There  Is,  notwithstanding,  very  little  change  to  notice 
in  prices.  The  better  kinds  of  American  are  very  steady,  but  undoubtedly 
concessions  have  been  made  in  many  caies  in  the  lower  gradee. 
Egyptian  are  barely  so  saleable  as  last  week.  Brazil  without  change. 
East  India  heavy  at  last  week'a  rates.  The  sales  to-day  will  scarcely  ex- 
ceed 7,000  bales.  The  market  Is  quiet.  The  reported  export  amounts 
to  10,660  bales,  consisting  of  5,620  American,  80  Brazil,  and  4,960  East 
India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


Most  of  the  markets  held  this  week  have  been  very  inactive,  notwith- 
standing that  the  stocks  in  warehouse  are  limited  for  the  time  of  year. 
In  prices,  however,  no  change  of  importance  has  taken  place.  The 
advices  from  Calcutta  seem,  for  the  moment,  to  have  almost  wholly 
checked  the  demand  for  export  to  the  East.  In  the  iron  districts,  trade 
has  continued  in  a  most  onsatisfactory  slate,  but  no  alteration  has  been  re- 
ported in  the  quotations.  Coals  have  sold  slowly,  owing  to  the  deter- 
mination on  the  part  of  some  of  the  ironmasters  to  blow  out  furnaces. 

Mamchestki!,  May  17. — The  Indian  letters  which  were  received  hereon 
Saturday,  bringing  the  arrangemenu  of  the  new  Indian  tarilf,  have  put  a 
stop  for  the  present  to  business  for  that  quarter,  and  considerable  distrust 
has  been  expressed  as  to  the  future  trade  with  that  country  in  several 
articles.  Shirtings,  on  which  the  duty  now  amounts  to  about  I  l^d  per 
piece  In  the  grey,  and  Is  2d  in  the  white  state,  have  fallen  here  IJd  to  3d 
per  piece.  Jscconets,  on  which  the  duly  is  5d  grey  and  7jd  white,  and 
madapollans,  on  which  the  duty  is  5d  grey,  have  also  declined  ;  but  not 
so  much  at  once,  engagements  being  on  them  comparatively  greater. 
Still,  as  in  a  few  cases,  where  stocks  are  held,  liberal  reductions  have 
been  made,  but  buvera  have  refrained  from  operating.  Tht  China 
accounts  have  added  to  the  adverse  effect,  and  political  causes  have  thrown 
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a  diitorbing  influf  nee  over  the  other  dtpartments  of  the  market.  The 
chief  exceptions  in  which  buiinesa  •eems  to  be  going  on,  are  certain 
clauea  of  |  primers  and  narrow  cloths.  Yarns  have  been  extremely 
irregaltr  and  lower. 

coKPAiuTrrg  sTiTJonatT  or  th«  coiros  nuoi. 


PriM 

I  May  17, 

18C0 


..per  Ik 


Haw  Corro». 
Crind  fair 

Ditto  good  fair 

Fonamboao  fair _.__ 

Ditto  good  IWr 

No.  40  McLl  Takk,  fair,  2nd  quality. 
Na  30  WaiEB  Twrar,  ditto 
S6-ln.  (i6  reed,  Prtnttr,  29  yds,  4  In*  2oa... 
27-ln,  79  r««d,  ditto  ditto  filtwiox... 
«»-lll,  60  rwd,   Oold  End  Shl^tlIlg^  S7J 

yarda,  8  lb«  4oz 

40-im,  C«  reed,  ditto    ditto,    8lbal3oz. 
40-111,  7J  r«ed,  ditto    ditto,     9  lb«  4oz  . 
StMn,  48  reed,  Red  End  Long  Cloth,  3S 
yajdg,  91ba 


9  lOi 
11  41 
14    C 


Price 
May 
18A9 


Price 
May 

18i8 


0  61 

0  7] 

0  8J 

0  8] 

1  0 
0  11 

5  3 

6  IJ 


s    d 

0  7 
0  7 
0  8' 
0  8 
0  11 
0  11 
6    li 

6  0 

8  lOi 

9  104 
10  10) 

7  41 


Price 

May 
18i7 


0  11 
0  11 
«  4 
6    li 


Pita* 
May 

18S6 


Price 

May 
186S 


7  lOJ 


0  6| 

0  7 

0  7j 

0  7] 

0  10 

0  9; 

4  7| 

i  9 


«  u 

8  lOt 
»    • 

7    » 


1.70  do);  and  1,500  red  Southern,  on  private  terms.      Also,  include 
in  the  above  aggregate  are  22,800  bushelf,  embracing  200  choice  whii 
Michigan  at  1.71   doU    15,300  Milwaukee  Club,   1.29  dol  to  1.33  del 
1,000  Racine,  1.31  dol;  2,800  white  Indiana,  1.60  del;  and  3,500  Canada, 
1.31  dol,  closing  dull,  and  prices  in  favour  of  the  buyer.     Corn  is  dull  and 
drooping,  with  small  agsregate  sales  at  about  1   cent,  per  bushel  lower 
rates;  the  sales  are  36,000  Viushels.     B^xpott  from   Ut  to  30th  Apn', 
wheat,  175,878  bushels,  against  1,567  bushels  in   1859;  corn,  106,53' 
bushel",  again8t21,761  bushels  in  1859.    Export  from  Jan.  1  to  April  811 
wheat,  311,215  bushel?,  agiinst  18,916  bushels  in   1859;  corn,  203,81: 
bushels,  against  67,555  bashels  in  1859. 


LONDON    MARKETS. 


HoDDsRsriBLD. — Bedford  and  woollen  cords  continue  to  meet  a  steady 
demand.  The  country  trade  has  not  yet  begun  to  more  with  anything 
like  healthy  «ctivity,  notwithstanding  the  general  expectation  to  the 
contrary.  On  the  whole  business  was  decidedly  quiet  both  in  the  Cloth 
Hall,  and  in  the  warehouses,  and  complaints  were  very  rife  as  to  the 
general  falling  off  in  all  branches  of  trade.     Nothing  worth  mention  has 

yet  taken  place  in  our  local  wool   market. Leeds. — There  are  only 

few  bayers  in  the  town  at  present,  and  they  do  not  operate  wiih  any 
spirit.  Their  operations,  in  fact,  are  more  in  the  way  of  assorting  up 
stocks  than  purchases  for  lepitimate  objects  of  speculation.  Shipping 
houses  are  a  little   brisker.     With  respict  to  flax   and  yarns,   trade  is 

about  stationary. Rocbdalk.— The    demand   for    flannel   continues 

rather  slack,  the  manufacturers,  however,  are  well  employed,  and  the 
general  condition  and  prospects  of  the  trade  are  satisfactory.  Wools 
are  held  firmly  by  the  staplers,  and  topmost  figures  of  last  week  have 

had  to  be  given  by  purchasers  to-day.  Skin  wools  are  becoming  scarce. 

HALirAX. — A  trifling  improvement  is  noticeable  in  the  worsted  trade, 
there  havirg  been  a  better  demand  for  both   the   home  and  the  foreign 

trade.     Prices  of  all  products  are  firm,  as  are  also  those  of  wool. 

Bradford. — Wool — There  is  not  much  change  to  report  under  this  head. 
The  market  continues  tolerably  well  supplied  fir  the  time  of  year,  and 
skin  wool  is  more  abundant  than  usual.  Prices  continue  very  firm. 
Yams — There  is  more  inquiry  for  export,  but  the  prices  offering  are  too 
low  to  meet  the  present  rates  for  long  wool.  Pieces — There  is  no  alte- 
ration in  prices  as  compared  with  last  week. Leicestkr. — There  has 

been  rather  more  doing  in  some  departments  of  the  hosiery  trade  this 
week ;  a  little  has  been  doing  for  export.  In  the  country  districts  the 
hosiery  trade  remains  quiet.  There  is  not  much  doing  in  woo',  but 
prices  remain  very  high.     Yarns  are  without  change,  spinners  continuing 

well  employed. Nottingham.— Business   in  the  lace  trade  has  been 

exceedingly  dull.  The  fancy  trade  continues  extremely  quiet  There  is 
a  fair  demand  for  Mechlins.  The  silk  lace  trade  is  expected  to  improve 
shortly.  In  hosiery  there  is  rat  her  more  doinj,  and  several  branches  are 
more  busy  than  they  havo  been  for  some  time  past.  Yarns  remain  with- 
out material   change.     Silk  continues  dear. Glasgow. — The  cotton 

market  has  been  steady,  at  nnchanged  prices,  except  for  cotton  above 
middling,  which  is  rather  dearer.  There  is  an  improved  feeling  in  the 
goods  and  yarns  market,  and  considerable  contracts  have  been  entered 
into,  particularly  for  goods  at   full  prices.     Yarns  are  light  in  stock,  and 

held  at  extreme  rates.     Iron — Pig  iron  sold  as  low  as  52s  to  52s  6d. 

Dundee.— The  transactions,  generally,  have  not  increased  ;  nevertheless, 

last  week's  prices  are  supported. Belfast. — There  is  a  steady  business 

doing  in  yarns,  at  full  quotations.     In  the  value  of  linens  no  change  has 
taken  place.— —Wolvekhahpton. — Mr  S.  Griffiths  reports  the  follow- 
ing  prices   for   iron  : — Finished  Qaslities — Common  Staffordshire  bars, 
7/ IDs  at  the  works;  best  bars,   8/   10s;  sheets,  9';  doubles,    10/   10s; 
nail  sheets,  8/ 10s;  latins,  12/;  boiler  plates,  9/;  beat  and  beit  best  in 
proportion;    common    rods,    7/    lOs;    hoops,    8/    10s;  gas  strip,  81; 
Canada     plates,     12/;     and     all    others     in     proportion.       Pig    Iron 
—  Staffordshire     cold    blast,     4/    78     6d;     best   native     hydrate    pig', 
3/j  ISs    to    4/   2s    6d ;     fint-clas»   all  mine    grey  forge   pigs,    3/    lOs 
to  3/  ISs  ;    good  mine   pigs,   with    a  modicum    of  flue  cinder,  3/  to 
3/ 5s;  mine  pigs,  deteriorated  by  cinder,  2/  15s  to  3/ 2s  6d;  grey  forge 
cinder  pig  Iron,   2/  15s  to  2/  17s  6d  ;  white  force  cinder  pigs,  2/  10s  to 
2/  I5i ;  melters,  Nos.  1,  2,  and  3,  2/  178  6d  to  3/  2s  6d ;  superior  makes 
of  all  mine    melting  iron,  3/  lOs  to  4f,  according  to  make  and  quality; 
fttrourite  Shropshire  and  Forest  of  Dean  brands,  4/  7s  6d. 


STATE  OF  THE  CORN  TRADE  FOR  THE  AVEEK. 

Mark  Lank.  Friday  Evesino. 

Most  of  the  leading  markets  held  this  week  have  been  but  moderatt'. 
supplied  with  home-grown  wheat.  For  good  and  useful  qualities,  tl; 
demand  has  ruled  somewhat  steady,  at  full  quotations ;  but  low  and 
damp  parcels  have  moved  off  slowly,  on  former  terms.  The  general 
quality  of  the  samples  brought  forward  has  been  tolerably  good.  There 
has  been  an  improved  feeling  in  the  sale  for  foreign  wheats,  and,  in  some 
instances,  the  currencies  have  advanced  Is  per  quarter.  The  business 
done  in  it,  however,  has  not  been  extensive.  Malting  barley  has  changed 
hands  slowly,  on  somewhat  uncertain  terms ;  but  both  grinding  and 
distilling  sorts  have  realised  very  full  prices.  On  the  whole,  the  malt 
trade  has  been  tolerably  active.  In  the  quotations  however,  no  improve- 
ment h»s  taken  place.  Oats  have  come  slowly  to  hand,  and  for  most 
kinds  there  has  been  a  fair  sale,  at  extreme  rates  to  a  slight  advance. 
Both  beans  and  peas  have  sold  at  fall  currencies,  and  there  has  been  nn 
improved  inquiry  for  both  English  and  foreign  flour,  at  quite  previa 
quotations. 

The  fine  rains  which  have  fallen  in  all  parts  of  England  this  week, 
have  had  a  most  benfficial  influence  upon  vegetation.  There  is  now 
rather  a  large  supply  of  grass  in  the  pastures — the  young  wheats  have 
progressed  steadily,  and  the  country,  generally,  has  derived  great  benefit 
from  the  favourable  change  in  the  weather. 

Most  of  the  foreign  markets  have  been  somewhat  inactive  for  wheat ; 
nevertheless,  holders,  almost  generally,  have  declined  to  meet  buyers  on 
lower  terms.  Barley,  oats,  beans,  and  peas  have  continued  firm  in  price, 
and  rather  large  parcels  have  changed  hands  on  English  account.  The 
latest  advices  from  New  York  are  to  the  effect  that  a  few  parcels  of  wheat, 
flour,  and  maize  were  in  progress  of  shipment  to  England.  The  trade, 
however,  was  somewhat  heavy  at  barely  previous  rates. 

In  Scotland,  wheat  has  sold  at  full  prices,  with  a  fair  average  demand. 
Spring  corn,  except  fine  barley,  which  has  ruled  easier,  has  commanded 
extreme  rates. 

Throughout  Ireland  there  has  been  a  steady  inquiry  for  wheat  and  oats 
at  very  full  prices.  Most  other  produce  has  changed  hands  slowly, 
although  the  shipments  have  rather  increased. 

The  few  samples  of  English  wheat  in  to-day's  market  sold  steadily  at  Is 
per  quarter  above  Monday's  currency.  Foreign  wheat  was  firm,  and  the 
turn  dearer.  All  other  kinds  of  produce,  including  flour,  moved  off 
steadily  at  extreina  rates. 

Mr  Fd.  Rainford  staica  that  46   vessels  have   arrived  off  coast  laden 
with  grain  since  the  10th  inst.     Floating  cargoes  have  commanded  more 
attention,  at  full  prices. 
The  London  averages  announced  this  day  were  ;— 
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PRICES  CTJERENT  OP  CORN,  &c. 


CORN. 

AMERICAN    GRAIN    ANI)    FLOUR  MARKETS. 

New  Yore,  May  .5.— Floor  anp  Meal. — The  demand  for  State  and 
Western  flour  has  been  moderate  during  the  past  three  days,  and  the 
sales  confined  mainly  to  the  wants  of  the  local  trade.  Prices  have  been 
tally  sustained,  however,  and  in  some  instances  a  slight  advance  baa  been 
obtained.  The  market  (or  Southern  floar  has  sympathised  with  that  of 
other  kinds,  to  ■  certain  extent,  and  the  inquiry  has  been  moderate  at  the 
prevailing  rates  of  Tuesday  last.  The  sales  aggrei;ale  ri,700  bbls. 
Export  from  lit  to  30th  April :  wheat  flour,  82,212  bbls,  sgainbt  70,768 
bbls  in  1859.  Export  from  Jan.  1  to  April  30:  236,411  bbls,  against 
187,858  bbia  in  1859. 

Grain.— In  wheat,  only  a  very  moderate  basinesshasbeendonr,  the  firm- 
ness of  holders  havirg  prevented  shipments  to  any  considerable  extent,  as 
shippers  still  refu-e  to  operate,  except  at  a  material  reduction  from  current 
rates.  The  transactions  here  have  been  at  about  previous  rates,  at  d 
amount  to  '^9,750  bushels,  including  1 1 ,600  Milwaukee  Club,  chiefly  at  1. 31 
dol;  1,400  winter  red  Western  and  Jersey,  L.'iO  dol;  1,400  white  Cali- 
fornia at  about  1.64) ;  1,000 white  Michigan,  1.60  dol;  250  choice  ditto, 
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culomal  and  foreign  produce  markets, 
transactions  of  the  week. 

Fob  RsroEi  or  Th;s  Dat's  Mabkbts,  sbi  "  Posiscbipt." 

MiNciNS  Lani,   Friday  Morning. 

SnoAR.— There  has  been  less  animation  in  the  demand,  and  importers 
still  show  a  disposition  to  sell  freeir,  consequently  former  prices  cannot 
be  obtained  ;  indeed,  some  descriptions  show  6d  per  cwt  reduction.  The 
improvement  in  the  deliveries  for  consumption  last  noticed  continues, 
»et  the  excess  of  stock  and  expected  heavy  arrivals  checks  confidence. 
1,390  casks  West  India  were  sold  to  yesterday  (Thursday)  at  the  former 
value:  Bsibadoea,  by  auction,  went  at  35s  to  41)  6tl,  and  42s  to  45)  6d 
for  bright  yellow.  Several  other  parcels  submitted  partly  found  pur- 
chasers, including  St  Lucia  at  35s  to  42s;  grainy  Demerara  and  Berbic?, 
41«  to  46s  per  cwt.  The  deliveries  last  week  amounted  to  6,460  tons 
including  410  tons  for  export,  end  the  total  quantity  taken  for  consump- 
tion is  now  equal  to  that  of  la«  year.  There  has  not  been  any  material 
change  in  the  stock,  owing  to  the  landings  proving  equal  to  the  clearances 
The  Dutch  sale  on  Tuesday  comprised  83,700  baikets  Java,  and 
went  off  well  st  full  prices  to  a  slight  advance  for  low  to  middling 
qualities. 

MaMrUiia. — 12,800  bags,  by  aaction,  about  two-thirds  found  buyers  at 
the  following  quotations:  brown,  32s  to  38s;  grey  and  yellow,  38s  6d 
to  42s  ;  rather  grainy,  39s  6d  to  43s  6d  for  low  grey  to  very  good  yellow: 
and  44s  6d  per  cwt  for  crystalised. 

Bengal. — All  good  qualities  remain  scarce.  1,095  bags  low  soft  date 
brown  offered,  by  auction,  were  taken  in  at  32s  to  33s  per  cwt. 

Madrat. — Native  is  unaltered.  503  bags  grocery  kinds  realised  the 
foil  valuations :  soft  greyish  to  very  good  yellow,  40$  to  44s  6d ;  fine 
yellow  and  white.  453  to  46s  6d  per  cwt. 

Pmann. — 1,174  bags  were  mostly  disposed  of,  at  and  after  the  sale: 
brown,  34s  to  37a  6i  ;  soft  grey  to  very  good  yellow,  38a  to  43a  6d  per 
cwt. 

Fortign. — A  floating  cargo  of  17,000  bags  clayed  Manilla  has  sold  at 
25s,  and  three  of  Havana,  Nos.  9  to  11},  at  26s  3d  to  28s,  all  for  the 
United  Kio^dom.  A  carjo,  No.  10^,  is  reported  at  27s  3d  for  a  near 
port.  On  the  spot,  2,000  bags  low  brown  Siam  have  changed  hands  at 
31s,  and  a  parcel  of  clayed  Manilla  at  37s.  By  auction,  1,294  casks  Porto 
Rico  were  only  partly  sold :  low  to  fine  yellow,  408  to  473  ;  brown,  378  6d 
to  39a  6d.  2,839  boxes  Havana  partially  found  buyers  at  38s  to  43»! 
washed  in  proportion  ;  grainy  white,  48s  64  to  .ISj.  225  casks  200  barrels 
Cuba  and  Havana  brought  36s  6d  to  40s  for  soft  brown  and  yellow. 

R'fintd.—lhi  market  docs  not  exhibit  any  change  this  week,  and  there 
is  decidedly  less  inquiry  by  the  home  trade.  Common  dry  goods  may  be 
quoted  at  52» :  crushed,  48a  to  50s  6d  per  cwt.  There  has  been  little 
aluration  in  bonded  sugara  since  last  Friday. 

Mot^isu.— 680  caaka  Cubs,  offered  by  auction,  were  bought  in  :  mua- 
eoradoatlSa;  cUyad  at  I6a6d;  and  147  casks  Madras  at  16?.  The 
latter  sines  sold  at  rather  lets,  and  a  parcel  of  eld  Cuba  is  reported  at  16s 
per  cwt.  About  320  casks  of  the  clayed  since  sold  at  I4s  6d.  200  casks 
Cuba  melado  were  bought  in  at  34s  to  40s  per  ewt. 

Ro"-— There  are  still  buyers  of  Demerara  at  the  recent  decline,  with 
few  sellerr,  and  the  stock  in  first  hands  has  become  small.  Fair  to  good 
qualities  sold  this  week  tX.  Is  lOd  to  2s;  common  Leewards,  Is  8d  per 
proof  gallon. 

Cocoa.— 1.148  bags  Trinidad  about  one-third  part  sold  at  irregular 
price*,  but  generally  showing  3s  to  5s  decline,  excepting  for  the  finest  sorts 
at  91s  to  95a:  the  remainder  went  from  73s  to  8Gs  for  grey  to  good 
mixsd  red.  221  bags  commoa  St  Lucia  sold  rather  dearer,  from  62a  tn 
CSspercwl 

Corna.— Imports  from  Colombo  daring  the  past  fortnight  hsve  been 
very  large,  and  the  market  ia  unsettled,  bay*r>  awaiting  public  sale*.  154 
casks  51  barrels  and  bags  plantation  submitted  since  last  Friday  sold  at 
barely  the  former  valuations-  low  middling  to  middling,  6Hs  6d  to  738. 
1,101  bags  native  went  at  59s  to  61s  6d  for  ordinsry  to  good,  and  438  6d 
for  low  qualities  mixed  with  blscks.  180  half  and  quarter-bales  Mocha  of 
indirect  import  were  taken  in  at  100s  to  105a  for  mix-d  small  berry.  102 
casks  364  barrels  and  bags  Jamaica  went  from  59s  to  73s  for  fine  ordinary 
to  middling.  438  baga  Eaat  India  were  partly  taken  in  at  62»  for  Singa- 
pore Java  kind,  a  few  lots  low  black  selling  at  35s  to  36s.  Pattofa 
cargo  St  Domingo  afloat  has  sold  at  60s  6d  per  cwt 

TiA.— Since  the  letters  by  the  overland  mail  were  delivered  the  market 
has  been  firm,  with  a  atsady  business  doing  at  full  rates  to  a  slight  ad- 
vance for  tiie  lower  grades  of  congou.  Common  may  be  quoted  Is  4d  to 
Is  4j'l  per  lb.     The  general  demand  is  by  no  means  snimated. 

R>cs.— PiivaUly  a  few  parcels  have  changed  hands,  principally  Bengal ; 
low  to  fine  ranging  from  9a  9d  to  14s  6d.  Billam  brought  lOj  3d  ;  Madras, 
Ss  6d.  Some  Moulosein  reaUsed  8s  3d  cash.  The  market  is  inactive, 
aotwithsUnding  the  bssvy  reduction  in  the  stock  evtrjr  wwk  for  some 
timepssi. 

UrosTS  and  Dauvaans  of  Rica  to  May  M,  wUb  titoc*.  on  baad. 

IWI.  18i».  lilM.  1«7. 

, ^  tona  tons  tana  tons 

SES  "•:•"•:• ""■'•"  —    »■>*  •••  4a«oo  ,..  XMO 

DaUvsfics  bir  horn*  m....    24230    ...     mo    „    1J300    ...    141T0 

J'P?'^  78Ie    ...     M»    ...     «mo    ...    SWOP 

•toak  ..„ 41200    ...    7M00    _.    87220    ...    Ut» 

Sricis.— 183  bsfs  Singapore  white  pepper  sold  at  6|d  to  6^d,  being 
again  rather  lower.  I'artial  inquiries  prevail  at  this  reduction  also  for 
t>lack  at  4d  to  4id  per  lb.  71  cases  cassia  lignea  brooght  92s  to  91s  for 
kile  1.  118  barrels  Jsmaica  ginger  sold :  common  to  good  at  4/ Ss  to 
»<  is  per  c«t 

8»eo.— 1,000  boxes  small  grain  have  sold  at  1(0  6d  to  17s  per  cwt 


•"■"■"••"There  has  been  an  improved  dsmand.  partly  speculati' 

at  an  sdnnce  o(  6d  to  la ;  and  busine.s  to  some  considerablt  extent   hu 

1*.    r^''-    ""^ '*•'*'*  contract:  Bengal,    refracUon    101  to   7},  41s  to 
42s  Cd  ;  fine,  44,  ,„  ^^,  gj        ^^, 
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Urcaia  sad  Dauvsaixa  of  Bal»f»t»i  ts  Mnr  U,  Vllk  IfoeB  on  KML 

low.  KM.  UM.  1M7. 

InxM^  '^*  *■■■*  '<"••  »"• 

gJprtM  ....... , M30    . .      TTM    ...     4*M    ...     M» 

•~~ «SW    ...       M40    ..        »1«    ._      H4« 

wUvertes  last  wsak  »0  una. 


CoCuiNBAL.— 378  bags  rather  more  than  one-third  part  sold  at  about 
previous   quotations :  Honduras  silvers,    38  to  3s  7d ;  blacks,  48  2d  t° 
4s  7d :  Teneriffa   silvers,   35   2d  to  Ss  4d ;  blacks  38  to  3s  8d  :  Mexica 
silvers,  3s  Id  to  38  3d  per  lb. 

Other  Dyestdffs.— Gambler  is  again  firmer.  1,087  bales  sold  by 
auction  :  good.  Mi  3d  to  17s  6d;  dark,  15s  9d.  Business  has  also  been 
done  by  pnvate  contract.  440  bags  Catch  were  taken  in  at  2>*s  6d.  Good 
Bengal  turmeric  commands  ISs  to  15s  6d.     Safflower  nniltered. 

Drugs.— The  market  is  inactive.  Yesterday,  the  250  cases  castor  oil 
brought  forward  at  public  sale  realised  barely  previous  rates.  Cubebs 
sold  at  \\l  to  11/  178  6d  per  cwt.  Gum  olibanum  went  dearer  for  fair  to 
good  sorts,  at  55s  to  653  per  cwt. 

Lac  Dtk.— 187  chests  were  mostly  bought  in:  D  T  at  Is  lOld  to 
28  Id:  other  marks  from  Is  2d  to  Is  6d;  ordinary  native,  4id  to  5d  ; 
very  low.  Id  to  l|d  per  lb.  ^  ' 

Shellac— A  sale  of  50  chests  good  orange  has  been  made  at  10/  73  6d 
per  cwt,  being  rather  under  the  late  extreme  quotations. 

Lima  Wood.— 920  tons  were  bought  in  at  13/  to  14/  5s  per  ton. 

Logwood.— 250  tons  St  Domingo  have  sold  for  arrival  at  4/  ISs  Der 
ton.  *^ 

Rdbber.— Para  is]  firmer:  fine,  28  6d  to  28  7d.  Yesterday,  110 
packages  East  India,  by  auction,  were  withdrawn  at  28  2d.  Sales  have 
been  made  for  arrival  at  Id  per  lb  less. 

Mktals.- The  markets  have  been  exceedingly  dull,  and  with  an  ab- 
sence of  all  speculative  business.  Spelter  remains  nominally  at  20/ lOa 
per  ton  on  the  spot,  but  no  sales  were  reported  to  yesterday  (Thursday). 
Scotch  pig  iron  has  tended  downwards  in  value:  mixed  numbers  were  at 
one  period  bringing  539,  but  the  latest  sales  have  been  at  5l8  6d  to 
51s  9d  per  ton.  Foreign  tin  is  steady :  Straits,  1293  to  130s  per  cwt. 
Other  metals  present  little  variation  of  importance. 

Hides.— East  India  descriptions  remain  quiet,  and  84,000  oflFered  yes- 
terday went  at  previous  rates. 

Hemp,  &c.— On  Wednesday,  2,830  bales  Manilla  offered  by  auction 
were  sold  at  If  to  I/lOa  reduction  for  some  kinds:  common  to  good  roping, 
22/  5s  to  26/.  The  sales  of  jute  proceeded  flatly,  and  the  bulk  of  7,380 
bales  was  bought  in.  The  portion  sold,  1,200  to  1,300  bale?,  ranged  from 
14/108  to  '23/  per  ton  for  common  to  fine,  being  about  the  former  value. 

Linseed — Imports  continue  large  from  the  East  Indies,  and  the  fine 
weather  for  vegetation  has  induced  holders  to  meet  the  market.  Bombay 
offers  at  5l3  6d  to  51a  9d  ;  Calcutta,  498  to  493  6d  per  quarter  on  the 
spot. 

Turpentine.— Business  has  been  done  in  rough  at  98.  Spirits  have 
met  with  more  inquiry.     American,  3.5s  6d  to  36s  per  cwt. 

Oils.— Moderate  transactions  have  occurred  in  olive  :  Gallipoli,  63/; 
other  sorts,  56/  to  6 1  /.  Floating  cargoes  of  the  former  have  sold  at  60/  IDs 
per  tun  for  the  United  Kingdom.  Sperm  continues  to  decline  :  American, 
97/ ;  colonial,  98/  per  tun.  Palm  ia  steady  at  45s  6d  for  fine.  Cocoa-nut 
has  been  in  fair  request:  Ceylon,  42s  6d  to  43s;  Cochin,  44s  6d  to  45s. 
The  linseed  oil  market  has  been  firm  at  288  6d ;  and  for  delivery  In  the 
laBt  six  months  293  6d  is  demanded.  Large  sales  have  been  made  in 
rape,  but  the  growing  seed  crops  on  the  Continent  will  be  improved  by 
the  rains :  foreign  refined,  42s  6d  to  438 :  contracts  of  brown  for  delivery 
in  September  to  December  have  been  made  at  43s  per  cwt. 

Tallow.— A  further  heavy  decline  has  occurred  in  Russian  on  the 
spot  and  for  early  deliveries,  but  the  fall  in  the  quotation  for  the  latter 
part  of  the  year  noticed  on  Friday  appears  to  have  caused  partial  in- 
quiries. Yesterday  the  mark«t  was  steady  :  Y.  C.  on  the  spot,  528  6d ; 
May  and  June,  Sis  6d  ;  October  to  December,  5l8  per  cwt. 
rAKTisutAKs  ov  Tallow.— Monday,  May  U. 

18-'>r  1858  18,'S9  18C0 

•.„v.vi    J  ,"*^  eaaks.  caaka.  casks. 

ff^  J^'i'^y ; I"'"'*     -         *.'<*    -         90«6    ...       28,781 

DellTered  last  week  1,751    ...  SM    ...        1,358    ...  832 

Ditto  since  1st  June  104,100    ...     100,404    ...       96,M7    ...       77  003 

Arrivad  last  weak  2,496    ...  51    ...  613    ...  641 

Ditto  sine,  lat  June 97,222    „.       BS,4aii    ...      94,136    ...       9.-!  643 

Price  of  YCo»  the  spot...      55«  Od    ...      83a  Cd    ...      558  3d     ...      63s  64 
Ditto  Town  laat  Friday...     6Sa  Od    ...      64a  3d    ...      65s  9d    ,.     Hs  34 


POSTSCRIPT.  Friday  Evenino 

SiToak. — ^The  market  was  quiet  to-day.  328  casks  Barbadoes  by  auc- 
tion went  at  35s  to  42s.  2,037  casks  West  India  have  sold  for  the  wesk. 
Three  floatin,;  cargoes  of  Havana  are  reported  for  the  United  Kingdom  : 
Nos.  12  to  13,  at  278  6d  to  28s  4jd  ;  and  one,  No."  lU,  at  28s  3d  for 
Guitenburg. 

ConiB.— 66  casks  Jamaica,  and  56  casks  31  barrels  planUtion  Ceylon 
sold  at  easier  rates.  1,055  baga  native  went  at  59a  for  good  ordinary 
mixed  ;  and  458  6d  to  49a  for  low,  part  blacks  ;  170  casks  bought  in  at 
59s  to  61s.  800  bags  Costa  Rica  were  partly  sold  at  69a  6d  to  708  6d 
for  middling,  being  modtrate  prices. 

Rica.— 7,000  bsgs  have  been  sold  :  pinky  Madras,  9i  6d  to  9s  9d: 
common  Moulmein,  88  3d  ;  and  white  Bengal  at  lOs  6d  to  128. 

Spices.— 85  cases  cas«ia  buds  were  boaght  in  at  10/.  71  barrels 
Jamaica  ginger  went  at  87a  to  1 15s  per  cwt.  537  bags  Singapore  black 
peppsr  were  bought  in,  but  sines  sold  at  4  l-16d.  281  bags  pimento  were 
chiefly  bought  in  st  3]d  to  3|d  per  lb. 

Gambieb.— B90  bales  went  at  16s  9d  to  17s  3d  per  cwt. 

Oils.—  208  casks  cocoa-nut  part  sold :  Ceylon,  43s  to  43s  6d  ;  Cochin 
bought  in  at  45s.     400  casks  palm  part  sold  st  44s  9d  to  45s  per  cwt. 

Tallow.— Town  was  reduced  to  52s;  Y.C.,  52a  fid.  Forward  deli- 
veries unallersd.  119  pipes  South  American  went  at  52a  9d  to  53f, 
being  Is  Cd  to  3s  per  cwt  cheaper. 

ADDITIONAL  NOTICES. 

RtriMiD  StioAB. — The  home  market  for  refined  augar  has  been  vsry 
steady  thia  week.  For  sxport  nothing  doing.  The  Dutch  market,  which 
opened  thia  week  with  a  very  firm  appearance,  has  since  ahown  weakness  i 
with  symptoms  of  a  decline. 

GaiiM  Frdit.— Demand  good.  Changs  of  wind  has  brought  arrivals 
of  orange*  from  Valencia,  St  Michael,  and  Liaboii.  Some  parcela  of  tacb, 
sold  by  Keeling  and  Hunt  at  public  sale,  went  at  lower  prices.     Lamool 
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Nuu   in  moderite  demand ;  Spanish  to  be  bought 


•uttain  the  advanccc 
on  easier  terms. 

Dry  Fruit. Low   currants  are  the   only  descriptions  which  go  on 

readilT,  and  on  these  there  has  been  a  further  decline  of  Is  to  2i.    Several 
arriTsIs  this  weelt.     Turl<ey  raisins  also  lower.     Clearances  exteniive. 

Enolish  Wool. — There  Is  rather  more  inquiry  for  English  wool,  at 
fally  preTious  rates. 

Colonial  and  Fobkign  Wool. — The  sales  progress  firmly  at  former 
rates.     The  home  trade  are  buying  more  freely  ;  the  continental  buyers 
not  quite  so  eagerly  as  at  opening. 
Flax. — Msrket  firm. 

HiMP  steady,  and  a  fair  amount  of  business  transacted,  at  the  quota- 
tions. 

CoTTOK.— Sales  of  cotton  wool  from  Friday,  llth  May,  to  Thursday, 
17th,  inclusive :— 100  bales  Snrat  at  4|d  to  5d  for  fair  Dbollera  and  fnlly 
cood  fair  Oomra  ;  500  bales  Madras  at  5d  to  5:Jd  for  fair  to  good  fair 
Tinnivelly.  The  market  continues  atesdy,  and  a  fair  amount  of  business 
has  been  transacted  in  Tinnivelly  at  the  e«treme  prices  of  last  week.  The 
finer  qualities  of  Snrat  being  scarce  and  firmly  held,  are  fully  ^d  per  lb 
dearer.  700  bales  Surat  and  300  Tinnivelly  are  advertised  for  public  sale 
on  Thursday,  the  24th  instant. 

Sii.i.— Since  the  arrival  of  the  last  mail  from  China  the  market  has 
been  quiet,  the  state  of  trade  preventing  home  conBumers  buying,  and  the 
larger  holders  waiting  the  next  mail  before  pressing  sales. 

LiATHER  AND  HiDES.— The  supply  of  fresh  leather  at  Leadenhall  on 
Tuesday  was  limited.  The  demand  was  of  a  general  character,  al.nost 
all  articles  meeting  some  inquiry,  and  the  transactions  somewhat  larger 
than  for  some  weeks  previously.  In  prices  no  change  can  be  quoted. 
The  public  sales  of  foreign  raw  hides  this  week  were  decidedly  dull. 
Scarcely  any  salted  hides  were  sold  except  Auslrslian,  nearly  2,000  of 
which  brought  only  5d,  less  by  at  least  Id  per  lb  than  at  the  previous 
sale,  and  about  1,000  Cape  at  a  similar  reduction.  Of  84,000  East 
India  kipi,  59,o0o  only  were  told,  generally  at  former  rates,  almost  all 
for  the  home  trade.  Some  excitement  occurred  at  Leadenhall  this  week 
by  the  presence  of  a  considerable  number  of  the  buyers  and  sellers  of  osk 
bark,  consequent  on  the  determination  of  the  Government  to  sell  the 
bark  grown  in  the  Royal  forests  by  auction  in  London.  It  had  previously 
been  the  custom  to  sell  it  in  the  large  towns  in  its  several  localities. 
There  was  a  large  attendance  of  buyers,  and  it  was  all  sold,  excepting  one 
lot,  at  4?  2s  6d  to  5/  7s  6d  per  ton  for  the  timber  bark,  and  at  5/  1 2s  6d  to 
11  for  flittern  or  coppice.  These  prices  ranged  from  10s  to  15s  per  ton 
below  the  value  of  the  previous  ytar  ;  but  it  must  be  remembered  that 
at  that  period  the  stock  of  bark  was  declared  to  be  very  short,  and  the 
war  in  Italy  had  ju«t  commeiiced. 

MiTALB. — The  amount  of  buiiness  doing  in  metals  is  the  smallest. 
Copper  is  much  neglected,  although  prices  are  mainiained.  Iron  is 
rather  lower  for  pig,  and  manufactured  shows  no  revival.  Tin  is  flat, 
and  prices  lend  rather  downward.  Spelter  is  rather  lower  in  price.  Lead 
is  well  mainiained  by  demand  at  present,  quotations.  Tin  plates  find  a 
better  demand  at  improved  prices. 

IaLLOW. — OlBcial  market  letter  issued  this  evening : — 

•    d 

Town  tallow 52 

Fat  by  ditto  2 

Yelluw  Busaiaa £4 

Melted  stuff  88 

Rough  ditto    » 

nreo%-C8  16 

Oood  dreu« 7 

Imports  this  week  786  casks. 


and  East  KenU,  808,  105e,  140a ;  Weald  of  Kents,  62s,  75s,  84s ;  Sussex, 
C2«,  70s,  76s. 

Fbiday,  May  18. — The  market  continues  firm,  with  but  few  hops  on 
offer  ;  the  bine  is  more  growing. 

POTATO  MARKET. 

SouTHWARK  Waterside,  Monday,  May  14.— During  the  past  week  the 
arrivab  coastwise  have  not  been  large ;  but  as  the  weather  has  l>een  fine, 
there  was  enough  for  the  demaad  at  the  following  quotations  : — York 
Regents,  120s,  tol.'iOs;  ditto  Flukes,  120s  to  1.508;  Loncolnshire  Regents, 
100s  to  1308  :  Dunbar  ditto,  120«  to  150s  ;  ditto  reds,  1208  to  130b;  Perth, 
Forfar,  and  Fifeshire  Regent'^,  llUs  to  130s ;  ditto  reds  and  Bocks,  lOOs  to 
1208  ;  Irish  whites,  'JOs  to  llOe  per  ton. 

Thl'ksday,  May  17. — Tlie  arrivals  of  potatoes  coastwise  and  by  rail  con- 
tinue limited,  and  trade  generally  is  worse,  but  piices  without  quotable 
change.  York  Regents,  from  IGOa  to  180s  ;  ditto,  Flukes,  120s  to  180s ; 
Scotch  ditto,  lOOs  to  IGOs;  ditto  Cups,  llOstolSOs;  Duubara,  120e  to 
140s  ;  Kooks,  110s  to  loOs  per  ton. 


HAT  MARKETS. -Tbdrsday. 

Smithfield. — Meadow  hay,  3/  to  il  15s ;  clover,  4^  to  5)  17b  ;  and  straw, 
1/  6s  to  li  12s  per  load.     Trade  dull. 

CuMBKELAND. — Meadow  hay,  3/  to  5/;  clover,  4i  to  5/ 15s ;  and  straw, 
1/  78  to  11 14s  per  load.     A  slow  inquiry. 

Whitechapel. — Meadow  hay,  'ilioil  15s  ;  clover,  4/  5s  to  5J  17a;  and 
strawglt  6s  to  \l  12s  per  load.     Trade  somewhat  heavy. 


LIVEKPOOL     MAKKETS. 


WOOL. 

(FrOU  OUa  OWN  CORREfiPONDBKT.^ 

Friday,  May  18. — There  is  a  moderate  demand  for  all  useful  kinds  for 
immediate  consumption,  and,  as  stacks  of  these  descriptions  continue  to  be 
but  light,  holders  arc  firm  iu  their  demands.  The  public  sales  in  London 
are  progressing  satisfactorily,  which  tends  to  maintain  the  firm  tone  of  our 
market. 


CORN. 
(Froic  our  owv  Corbespokosnt.) 
Friday,  May  18. — Grain  market  steady ;  good  oonsnmptive  trade  in 
wheat  at  Id  to  2d  advance.  Flour  in  better  request.  Indian  corn  still 
drooping.  Galatz,  35s  6d  ;  Ibraila,  34s ;  Egyptian,  SSs.  Beans  steady. 
Old  Egyptian,  34s  ;  new,  36s.  Oats,  barley,  and  oatmeal,  in  fair  request 
at  Tuesday's  quotations. 


METALS. 
(Froh  our  owx  Correspoxdkst.) 
Friday,  May  18.— The  market  for  manufactured  iron  continues  quiet, 
with  only  a  limited  demand,  and  with  little  or  no  change  in  prices.     The 
business  in  Scotch  pig  iron  during  the  week  has  been  very  moderate,  and 
at  reduced  rates.     The  coiiper  market  is  dull,  and  there  has  been  no  ad- 
ditional demand  for  the  article  since  the  late  reduction  in  price, 
doing  in  lead,  or  in  any  other  metals. 


Little 
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PROVISIONS. 
Pbidat,  May  18.— Bacon  market  very  quiet ;  a  fall  of  2s  since  our  last. 
Arrivals  fair.  In  butter  there  is  great  fluctnation  :  fine  Friesland  rose 
from  lOOs  on  Monday,  to  103b  next  day.  To-day's  price  106s,  quality 
indifferent.  Jersey,  U2a  to  00s,  move  off  heavily.  The  continued  wet 
causes  great  depression  of  trade.  Fine  weather  is  anxiously  looked  for, 
A  rite  iu  lard  this  week.     Ham  trade  improving. 


METROPOLITAN  CATTLE  MARKET. 
Thubsoat,  May  17. — A  very  limited  supply  of  beasts  was  on  offer  in  to- 
day's market  All  breedn  sold  somewhat  briskly  at  fully  Monday's  prices ; 
in  some  initances,  indeed,  they  were  rather  higher.  Sheep—  the  show  of 
which  waa  vary  moderate^ — changed  hands  freely  at  quite  the  late  improve- 
ment in  value.  Downs  readily  produced  58  6d  per  8  lbs.  There  waa  rather 
leM  activity  in  the  lamb  trade ;  nevertheless,  the  quotations  were  well 
nipported.  The  supply  of  lambs  washy  no  means  extensive.  Calves  sold 
•omewbat  freely,  but  we  have  no  change  to  notice  in  their  Talue.  Pigs 
and  milch  oows  were  very  firm  in  price. 

Per  8  lbs  to  sink  the  oflal. 


s    d  s    d 

Coaiwandtnreriorbeasta  S    a  S    8 

Seeood  qaallty  ditto 3  10  4    2 

Prlro*  larfe  ozan 4    4  4  10 

Prtnu  ScoU,  Ac 6    0  6a 

Omtm  and  inferior  sheep  S  10  4    0 

Bsoond  quality  ditto 4    2  4    8 

Prims  coarae-wouUed  do .  4  10  6    2 


rrime  Southdown  sheep  6 

Large  coarse  calves  ...  4 

Prime  imall  ditto  6 

Largo  hogs  ....» S 

Small  porkers 4 

Suckling  calves.. .each  30 

Uoartar  old  store  r>C..-  23 


d 
4 

c 

4 

e 

2 

0  22 
0  SO 


6  « 
6  2 
6  « 
8  10 
4  10 
0 
0 


Lambs,  6<  8d  to  fs  4d. 
Total  supply— Beasts,  762 1  abaap  and  lambs,  6.120 ;  calvsa,  320 1  piga,  340, 
Foreign  supply    tmdt,  UO;  sheep,  700  aalv«a,l»4. 

NEWGATE  AND  LEADENHALt. 
Friday,  Hay  18.— Although  the  supplies  of  meat  have  rather  increased 
to-day,  the  trad*  generally  ia  ttaady,  and  price*  nUcTeiy  high. 
Pw  •  lbs  by  tb*  ^ 


Inferior  beer 3 

WddUng  ditto I 

Prims  large  4 

Prime  small 4 

Veal .,«.,.„..>..  4 


d 
8    * 

*  10 
4  2 
4    4 

4  10 


Lambs,  6s  4d  to  6a  8d. 


•    d 
Mutton,  Intelor 8  10 

—  middliag    4    < 

—  prime 6    0 

Ijirgepork I  10 

Small  pork..»,M.,..M.....   4    8 


a  d 
4  4 
4  10 
6  4 
4  4 
6    0 


HOP  MARKET. 
BosonOB,  Monday,  Hay  14.— Our  market  hai  continued  very  firm 
throughout  the  past  weak,  with  a  full  demand  for  fine  samples,  the  supply 
of  which  is  very  limited.     Inferior  deaoriptions  an  in  fair  request. 


T, 


TOKSDAY.  May  15. 
BANKRUPTS. 
H.  Muggeridgc,  St  George's  place,  Brixton  road,  bnilder. 
T.  Thorp,  Surrey  house,  Clapliam  road,  linendraper. 
S.  Freeman  aud  J   Clifford,  Leicester,  elastic  web  manufacturers. 

D.  Widdowson,  Nottingham,  lace  niaiifacturer. 

J.  Williams,  Pontypoul,  Munmouthshire,  surgeon. 

J.  Box  and  H.  J.  Lewis,  Gloucester,  corn  merchants. 

G.  T.  Suter,  Weymouth  and  Molcombo  IUkIs,  confectioner. 

S.  Moss  and  W.  Aiihvrorth,  Halifax,  Yorkshire,  fostian  cutters. 

K.  Clayton,  Openshaw,  near  Mauchut^tcr,  grocer. 

A.  Maslam,  Manchester,  coach  proprietor. 

C.  Jones,  Mauohester  aud  Altriiicham,  bootmaker. 

G.  P.  Simoox,  Manchester,  carpet  manufacturer. 

SCOTCH  SEQUESTEATIONS. 
P.  Hay,  Paisley,  dyer. 

E.  A.  Falconer,  Edinburgh,  grocer. 

J.  Fleming,  Campbeltown,  Commander  in  the  Royal  Navy. 

G.  H.  C.  F.  M.  Urummond,  commonly  called  Viscount  Forth,  Edinburgh. 

W.  Abbott,  Tobermorey,  agent. 

R.  Macdonald,  Uowegate,  Hawick,  grocer. 


GAZETTE   OF  LAST  NIGHT. 

BANKRUPTCY  ANNULLED. 

B.  T.  Oakshott,  brewer,  PorUea. 

BANKRUPTS. 
H.  Harvey,  lamp  manufacturer,  Hatton  garden. 
T.  Voke,  confectioner,  Purtsea. 
K.  Smith,  printer,  liiriiiingham. 
W.  O.  Martin,  upholder,  Chepstow. 
H.  W.  Sexton,  builder,  Norwich. 
T.  Coates,  linen  draper,  Lambeth. 
J.  Eeles,  stone  mason,  East  Butterwick,  Lincolnshire. 
W.  Wright,  cattle  dealer,  Kulshaw,  Cheshire. 
M.  Warren,  haberdasher,  Shoreditch,  Middlesex. 
G.  Smitli,  ironmonger,  VVittlesey,  Isle  of  Ely,  Cambridgeshire. 

C.  liray,  ironmonger,  Alfred  terrace,  llayswatar. 

G.  J.  T.   Leese  aud  \V.   U.   Bradbury,  china  manufacturer!,  Longton, 
Staffordshire. 

SCOTCH  BANKRUPTS. 
A.  Dunlop,  dairyman,  Glasgow. 

K.  Dryadale,  farmer  aud  miliar,  St  Ninians,  SlirliBgahirei 
J.  Munro,  tailor  aud  clothier,  Glasgow. 
H.  Ivison,  late  beerhouse  keeper,  Annan, 
A.  Maccallum,  writer,  Port-Glasgow. 
W.  Sim,  grain  inercliant,  Glasgow 
A.  Itobertson  or  Gourlay,  spirit  dealer,  DombaitOB, 
J.  liendery,  measurer,  Glasgow. 
M.  Shillito,  wine  merchant,  Edinburgh. 
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COMMERCIAL   TIMES 
WMkly  Price  Current. 

^F  the  prices  in  Uie  (ollowine  list  are 
CAfemUy  rerised  every  Friday  afternoon, 
by  an  eminaac  hoase  in  aacb  departaian;. 

LONDOM,  r»n>ir  ETiiniia. 

Add  5  percent,  to  duties  on  currants,  i!w, 

pepper.tobaeco.  wines, andtimber,  deals, 

vood,  ic,  from  Britiab  Fossecsiooa. 

.iBbes  duly  free                  a    d  s  d 

flr«  sort  Pot,  U.S.  plcirt    0    0  0  0 

Montreal 0    0  0  0 

First  sort  Pearl,  U.3 —    0    0  0  0 

Montreal -. 0    0  0  0 

Ceoos  duty  Id  per  rb 

Westlndla percwt  62    0  96  0 

GnayaqnU  _ -.-- .  70    0  72  0 

Braiil  .. —  52    0  68  0 

Coffee  daty  3d  per  lb  ^ 
Jamaica,  good  mlddliiv 

to  9  le  per  cwt  73    «  92  0 

fine  01  d  to  mid  63    0  72  0 

Mocha,  jngarbled 60    0  90  0 

garblud,  com.  to  good  92    0  115  0 

garbled,  ane  IIC    0  122  0 

CeyIon,natiTe,ord  to  fin*  58    0  64  0 

orUnary 54    0  57  0 

plantation,     ordinary 

to  (Ine  ord  „. 58    0  67  0 

Ihi*  Une  ord.  to  mid    67    6  74  0 

good  mid.  to  flne....~  75    0  95  0 

Java. 57    0  73  0 

Snmatra  and  Padang  „  51    0  60  0 

Madras  and  TelllcberrT  58    0  90  0 

Malabar  and  MyH>r«-._  57    0  74  0 

S!  Domingo 5«    0  65  0 

Braill,  washed  _  64    «  74  0 

good  and  fine  ord 58    0  64  C 

common  to  real  ord  ...  51    0  57  0 

CoaU  Rica 63    0  90  0 

HaTana  and  Cnba. ,  57    0  82  0 

P  <rto  P.lco  «  La  Gaayn.  62    0  78  0 
Cotton  dnty  free 

Sarat „. ..par  lb    0    21    0  6} 

Bengal - -    0    0  0  0 

Madras 0    3i    0  St 

Parnam  ~ 0    0  0  0 

Bowed  Georgia ......    0    0  0  0 

New  Orleaoa ..... 0    0  0  0 

Demerara  . -    0    0  0  0 

St  Domingo    0    0  0  0 

Dmjra  and  Dyes  daty  fl-ee 
CocaiMiai. 

TenerifTe  ._.„...per  lb    3    4  4  2 

Msxican 3    2  4  0 

Lao  Dti— good  to  <Ue.    13  it 
TcamBio 

Bengal  ..._,..per  cwt  11    0  15  C 

Madraa    «  11    0  IS  6 

China  __ _  11    0  15  « 

Tnaa  Janiiioa,  Cotcb  26    0  27  0 

Gambler 16    0  17  0 

Dyewooda  dnty  (re*     <     •  £  a 

BiisiLWooa  ».perton  80    0  85  0 

FcsTic,  Caba» _    9    0  9  5 

Jamaica  „. t  10  8  0 

SaTanllla «~    5    5  0  0 

LoowooD,  Campeactay...    tf  19  e  15 

Jamaica  ._ -  .•    *  10  4  15 

Nieaaaeos  Wood  ...—  12    0  13  0 

Rr»  3AFiiDaas........_    5  10  0  0 

SirK  Wood 6  10  9  0 

rruit— alhond* 

Jordan,  duty  free            ■  d  ad 

new  220  0  200  0 

Batbtry  sweat  40  0  44  0 

Bitter 43  0  0  0 

CcaaawTs,  dnty  7s  per  cwt 

Palras,  new   _._  27  0  43  0 

do       old - 0  0  0  0 

Island.  tiew„.~_ 28  0  45  0 

Gulf ..._.-_ 2«  0  0  0 

Fias,  daty  7s  par  cwt 

Tarliey,aew,pcwtdp  35  0  45  0 

Spanish    _  26  0  39  0 

Pl*7iss,  doty  7s  per  ewt 

Frtncb.  buttled 0  0  0  0 

Oeraan   33  0  0  0 

Paopct, 'iLity  7s  newd  p     0  0  0  0 
(;.'■■.■       •  T  7s  per  cwt 

.tw    .„__  M  0  M  0 

Mu.   -       45  0  TO  0 

5rD]rm«,r«dACh«ame  2A  0  43  0 

Saltaaa    50  0  56  0 

Oaaraaa,  daty  paid           ad  ad 
8t  Mkiiaal.  latqoality, 

large  bos 39  0  43  0 

De.  Iwl  qoaUly »  0  24  C 

Vilaeda   19  0  21  0 

LMMAnObfa,4eli  18  0  19  0 

■kOr— »-~p«rboi  10  «  11  0 
LsHoaa 

Maaaina per  eaa*  IS  4  17  0 

Lisbon per  i  chest  17  0  18  0 

lUIaga _..._     0  0  0  0 

Haples „per  caa*    0  0  0  0 

Baraalona  nata._p*r  bag  34  0  M  0 

|»«>iali  Duta..~ p  M  3«  0  41  0 

ansa  aau 21  0  M  0 

Ojtar  aau per  100  13  0  SO  0 

■HttdnTtra*                 i  t  t  i 

{■■■.WPr  tCpvlea  44  0  0  0 

It  r«Mabwg.  19  head    0  0  0  0 

,_    .                 9  bead    0  0  0  0 

Frtaalasd.. _..„_.__  85  0  0  0 

Homy  daty  fiaa 

•tPtrtbg.clea«,parl«n  39  0  0  0 

•«»«   .  _.„__„    0  0  0  0 

half-elcaa  __^ n  0  0  0 

«l«a,  Rhina  ... „  „  „  p 

Manilla,  free    ..._„.__  14  0  3«  0 

£**(  lodiaa  Sil«n...,_,  15  0  30  0 

Jota ___ „  ,„  J,  , 

(.alr.rop* __  24  0  32  0 

Jnnk ^ ^  ir  0  25  0 

*»'*' ~-  n  0  0  0 


i-Z. 


Bides— Ox  and  Cow,  p  lb  i  d  s  d 
B.  A.  and  M.  Vid.  drj  0  10  11 
Do  &  R.  Grande,  saltd    0    '{    0    8i 

Brazil,  dry - 0    9      0  11 

drysalted — .....    0    8)    0    9 

Dtysalteil  Mauritiui 0    6      0    8i 

Rio,  dry _.    0    8      10 

West  Coast  hides 0    9*    1    0 

Cape,  salted 0    4|    0    8i 

Anstmlian „„    0    3}    0    6} 

New  York ......    0    51    0    6} 

East  India  .. 0    s]    1    2i 

Kips,  Russia  11      1    IJ 

S  America  Horae,  p  bide    8    6    13    6 

German do      9    0    13    0 

Indigo  daty  free 

Bengal per  lb    1  10      8    8 

Onde   ...    3    3      6    0 

Madras   -...._....„    19      4  10 

Enrpah  „. _    2    3      7    5 

Manilla ..._ 0    6      4    0 

Leatber  per  lb 

Crop  hides.. 30  to  45  lb  1  4i  I  6i 

do   „  60   65  1  6   1  10 

English    Bstta  16       24     1    4i     2     3 

do  28       36     1     8      2    8 

ForeigH    Bntta  16      25    1    4     2    0 

do  28       36     1     5      2     3 

Calf  Skins  .„-  28       35     1    4      2    4 

do  40       60    1     6      2    7 

do  80     lOO    1     2      1  10 

Dreasing  Hlde8.„...„_.    I    1}    1    7 

Shared        do    „    12      17 

Borse  Hides,  Ensllsh..    10      13 

do     Spanish,  per  hide    6    0    17    6 

Kipe,  Peterabnre,  per  lb    1    5      1  10 

do    East  India 0    6      2    0 

Metals— Coma 

Sheating,  bolts,  fce.  lb    10      0    0 

Bottoms «...    1    oi    1    1 

Old  ._ 0  10      0  lOJ 

Tongh  cake,  p  ton  X107  10     0    0 

Tile 107  10      0    0 

laois,  per  ton  £    i     jC    a 

Bars,  fcc.,Bmish 6  10      6  15 

Nail  rods ..    7    5     8    5 

Hoops 8  15      9  10 

Sheets „ 9  10    10  10 

Fig,  Ko.  1,  Wales 3  10      4    0 

Bars     _     6  15      6    0 

Rails „,„     6  15      6    9 

PiK,  No  1,  Clyde  2  12     2  14 

Swoilish 1110     12    0 

Laau.perton- Eng.pig  21  15    22  10 

sheet    22  15      0    0 

red  lead  ._ „...  24    0    54  10 

white  do „„  23     0    30    0 

patent  shot— „.  26    0      0    0 

Spanish  pin    _  21  10    2115 

Stiel,  Swedishtn  kegs..  19    0    19  10 

in  faggots 20  10      0    0 

Spai.TEm.  for.  per  ton«  20  10      0    9 
Tin,  duty  free 
English  blacks,  p  tonlSS    0     o    0 

bars  In  barreU  137    0     0    0 

ReBned   ~.138    0      0    0 

Ban" 136    0      0    0 

StraiU ~ 129    0  130    0 

Tim  Platis,  per  box        s      d      ■    d 

Cliarcoal,  I  C _.„  31     0     32     0 

Coke,         I  C.« _  25    0    211     « 

Molasses  dnty  British  and  For.  5<  4d 
Britisii  best,  d.  p...pcwt.     0    0      0    0 

Patent „    0    0      0    0 

B.  P.  West  Indies _    0    0      0    0 

Oils— Fish  £    a    £     • 

Sperm per  ton  97    0    98    0 

Head  matter  ....« 99    0  100    0 

Sonth  Sea _„  36    0      0    0 

Seal,  pale    37    0      0    0 

Cod 40    0       0    0 

East  India 28  Id    29    (I 

OliTe,  Gall-.poli 63    COO 

Sicily   60     0    01     0 

Palm per  con  4.5  V>      0    0 

Cocoa-nnt 43    0    4-'>    0 

Rapeseed,  pale  (foreign)  42  10    43    0 

Linseed  »..  „_ 28    7    28  10 

Black  Sea p  i|r  40a  Od  6ls  Od 

St  Petersbg  Morstiank  49     0    SO    0 
Do  cake  I  English)  p  ton  10<   Ci    Of  Oi 

Do  Foreign „    8  10    10    2 

Rape      do      _    3  15      4  10 

Provisions— Duty  tnt. 
Batter— Watcrford  pcwt    OsOd    Os  Od 

Carlow _ „    0    0      0    0 

Cork  3-ds,  new  __...lll    0  116    0 

Limerick... 102    0  lOS    0 

Friesland  fresh ..10<    0      0    0 

Kiel  and  Holstein 0    0     0    0 

Jersey „ _  93    0    *4    0 

Bacon,  singed— Watert.  >«    0    70    0 

Umehck „„ „  M    0    M    0 

Bama— York _  74    0    84    0 

Lard— Waterford  h  Li- 
merick blailder  „...  74  0  80  0 
Cork  and  Belfast  do...  72  0  76  0 
Firkin  and  keg  Irish  70  0  0  0 
American  A  Canadian  0  0  0  0 
Cask  de  do  42    0    44    0 

Pork— Amer.  ACan.p.b  90    0     0    0 
Beef— Amer.  it  Can.pu    4  10     7  10 

Inferior   .._ — —    0    0      0    0 

Cbeeae— Edam  ~ 54    0    43    0 

Good. .._„...  t«    0    42    0 

Canler._ If    0      0    0 

American   _..~ »  40    0    70    0 

aioe  duty  free 
Carolina    ...  ....percwt  n    0    M    0 

Bengal,  yellow  *  wblU    8    4    16    0 

Madraa    »..-    8    0    10    « 

Jara  and  Manilla ._ «    0    17    0 

■•CO  duty  4id  per  cwt 

Pearl... per  cwt  15    0    22    0 

•altpetre.  Beagal,pcwt  34    0    44    a 

EnglUb,  relln<d«_._«  41     4    42    S 

NmaTi  01  SoDa...  _...  14    4    If    I 


Seeds                            i  4  •  d 

Caraway,  new„.per  ewt  32  0  35  0 

Canary _ perqr  49  0  54  0 

Clorer,  red  ~...per  cwt  40  0  50  0 

white  . 70  0  90  0 

Coriander  12  0  14  0 

Linseed,  foreign  per  qr  50  0  60  0 

English   _.._ 53  0  65  0 

Mustard,  br    pbosta  15  0  17  0 

white   -  14  0  17  0 

Rape,  per  last  of  10  qrs  X30  0  34  0 

BIlKdaty  free                      a  d  a  d 

Snrdah ..per  lb  24  0  27  6 

Cossimbuzar 14  0  23  0 

Gonatea  - 13  0  24  0 

ComercoUy -. ..  14  0  26  6 

Bealeah,  IM.  „ _    0  0  0  0 

Clilna,  Tsiitleo  21  0  20  0 

Taysaam „.  16  0  21  0 

Canton 6  0  18  0 

Thrown    13  6  23  0 

Raws— Whits  NOTl 44  0  46  6 

Fossouibroue -  33  0  41  0 

Bologna  35  0  37  0 

Royals ~  33  0  39  0 

Trento 38  0  40  0 

Milan  -  37  0  41  0 

OaoANIINES 

Piedmont,  22-24    _....  43  0  45  0 

Do         24-23    41  0  43  0 

Milan  fcBergam,18.22  43  0  45  0 

Do.               22-24  41  0  43  0 

Do.               24-26  39  6  41  0 

Do.               28-32  33  0  40  0 

Tbahs— Milan,  2724  _  40  0  41  0 

Do.            24-28  ...  39  0  40  0 

Do.           28-36  ..   S7  0  39  0 

BacTiAs- Short  reel  ...    0  0  0  0 

Long  do  -    0  0  0  0 

Demirdach _...    0  0  0  0 

Patent  do    35  0  36  6 

PeasiAHs    11  6  17  0 

Bploes,  in  bond— Pappaa,  dnty  6d 


6 


Malabar   per  lb    0 

Eastern   -    0 

White  0 

PlMiKTo,  dnty  ft-ee 

mid  and  good  ...per  lb    0    3}    0  3} 
CiNHAHOM,  dnty  free 

Ceylon,  1.2,3    0    9      2     2 

Jlalabar  «6  Tellichery    0    8      10 
Cassia   Liqnea,    duty 

free    percwt   85    0    95    0 

Cloves,  duty  free 

Amboyna    and    Ben- 


0  5S 
0  4j 
0    9 


coolen  per  lb    0 

4 

1     6 

Bourbon  and  Zanzibar    0 

3 

I    0  4i 

OlKoEl,  duty  free 

East  India  com.  p  cwt  20 

6 

22     0 

Do.         Cochin  and 

0 
0 

125     0 

African    - 36 

37     0 

Mace,  duly  free  ...per  lb    0 

10 

S    6 

KrTMKOA,  duty  free... p  ib    1 

8 

4    0 

Spirits  Kum  duty  Ss  3d  per  gal. 

Jamaica,  per  gal.,  bond 

15  to  24  0  P .      8 

2 

3     6 

30  to  35     — .„._     3 

9 

4    6 

0 
10 

Demerara,        proof 1 

1  11 

Leeward  Island  — 1 

£ 

1     9 

Ea«t  India          —  „...     1 

7 

1     8 

Foreign                —  ...M.    1 

6 

1     7 

Brandy,  duly  81  6d  p  gal 

Vintage  of  (|»;«"~    9 
'»''"•     (.1856....   14 

8 
2 
6 
6 

9  10 
10  4 
12  0 
15     0 

Geneva,  common 2 

4 

2     6 

8 

1 

Com  spirlts,pt  duty  paid...  10 

10    2 

Do.  f.o.b.  EitportKtloa    2 

0 

2     1 

Matt  spirits,  dnty  paid...  10 

c 

U     9 

Sugar— duty,  lletlned,  ls»4il; 

white 

clayed, 161 ;  blown  clayed,  1: 

mI'IJ;  not 

eqnal  to  brown,  12s  8d;  lOOlaHses.  5xU<l 

prrcw^.                               s 

d 

s     d 

Brltls.iplantatlon,yel!ow  20 

6 

32    0 

brown 22 

0 

26     6 

MauriUns,  yellow _  26 

0 

81     6 

brown  „...» 16 

6 

36    0 

Bengal,crys.,good  yellow 

ind  while  30 

0 

32    6 

Benarea,  grey*  while  28 

0 

3«     0 

Date,  yellow  and  grev  21 

6 

30    0 

Oi-d  to  fine  brown v. 

0 

21     0 

Penang,  grey  and  wblla  30 

0 

31     A 

brown  and  yellow    ...  15 

6 

2'j   a 

Madras,  grny  yelScwhlte  27 

0 

32     6 

brown  and  soft  yellow  H 

0 

25    (1 

Slam  and  China  while.,.  29 

a 

32    0 

bPOWB  and  yellow 17 

0 

29    0 

Manilla,  clayed 23 

6 

20    0 

muscovado.- —._  18 

0 

20    0 

Java,  grey  and  white  .„  29 

0 

32    0 

brown  and  yeIlow..._  20 

0 

28    (i 

38  0 
31     6 

brown  and  yellow...™  2J 

0 

Bahia,  grey  and  while...  26 

0 

81     0 

<l 
0 

38  0 
32    0 

PemamAParalba,  white  27 

brown  and  yellow 20 

0 

26    0 

For.Mns.lowtoBnogrocy  28 

0 

84    6 

brown „  22 

0 

24     0 

8  to  10  lb  loavea...__...  58 

0 

68    0 

12tol4lbloaTaa  ...__  54 

0 

65    0 

TiUert.  22  to  24  ib    .....  52 

0 

64    0 

Lumps,  45  Ib  „  ._..__  51 

6 

62     0 

Wet  crushed     .._. 49 

0 

60    0 

piooM „ _  4,^ 

0 

46     6 

Baatarda-. « „  28 

4 

36    0 

Traaela   — ™  16 

0 

18    0 

For  export,  free  0  n  board. 

Tarkey  loare-,  1  10  4  Ib.  49 

4 

60  n 

41b  loaves 42 

0 

0  n 

10  Ib    da.  „ 41 

0 

«  0 

14  Ib    do.  _ .__.    0 

0 

0   0 

SUGAR— Rep.  continned     s    d  id 

Tltlers,  22  to  28  lb  «...  37    0  39    0 

Lnmps,40  to451b „.    0    0  0    0 

Cru.ilied  _. _„,  37    0  87    6 

Baltards „„  16    0  26    0 

Treacle    16    0  18    0 

DntcM,  refined,  f.  0,  b.  In  Holland 

6  lb  loaves „ 39    6  0    0 

10  Ib  do      „  38     6  0    C 

Superfine  cmshed.M 36    0  0    0 

Ko.  1,  crushed 34    0  35    0 

1^0.  2and3 32     6  S3    0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  t<.  10  lb  loaves... ...37    6  38    0 

Crushed,  1 32    9  33    « 

Tallow  ~Duty  free 

N.  Amer.  melted,  pcwt    0    0  0    0 

St  Petersburg,  1st  Y  C  52    6  53    0 

N.  S.  Wales 0    0  0    0 

Tar— Stockholm,  p  brl._  S3    0  0    0 

-Archangel - 21    6  22    0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    1    2}    1    3^ 

common  good    1    4^    1    5 

ra.  str.  a-d  sir.  bk.  If,    1    6}    1    9 

fine  and  Pekoe  kinds    1  10  2    6 

Souchong    _    18  3    4 

Pekoe,  flowery  2    0  6    6 

Orange 13     2    6 

Scented   _ „    14  2    0 

Scented  Caper  «.    12  2    0 

Oolong..,.. _..    13  2    6 

Hyson __    16  17 

mid  to  fine „.«    18  4    6 

YoungHyson 0  10  2     9 

CantonJiTwankaykds    0    8  10 

Gnnpowder    16  3    6 

Canton£Twankaykds    0  10  18 

Imperial ..    14  2    6 

Timber 

Timber  &  Hewn  Wood  Duty  Is  per  load 

Dantzic  and  Uemel  fir...  50    0  77    6 

Riga  Br   _ 65     0  70    0 

Sivedlsh  fir 42     0  53    0 

Canada  red  pine  60    0  70    0 

—  yellowpine,large  70    0  75    0 

—  —      small  65     0  60    0 
H.  Brunswick  do  large  90    0  120    0 

Quebec  oak  110    0  120    0 

Bulticoak  65     0  125     0 

.African  oak  duty  free... 140    0  210    0 

Indian  teake  dutyfree..  210    0  270    0 

Wainscot  logs  18  ft  ench  70    0  116    0 

Du(il:(t3awnj;:I*reparedWood.dy2s  p  load 

Niirwav,PeteriiUgstund.£10    0  1410 

Swedish... 9    0  12    0 

Itiissian  _.__  11    0  15    0 

Kiiilnnd  8  10  10  10 

Caiiailu  lit  pine  _...„  17    0  20    0 

—  Jud  _...  12     0  13     0 

—  spruce   „ 9    0  12  10 

Danlzicdeck,  each 14s  0  26s  0 

Staves  duty  Is  per  load 

Baltic, permile ;C170    0  220    0 

Quebec    -        55    0  66    0 

Tobacco  duty  3s  per  lb    s    d  ■    d 

Mui'ylaiid,  per  Ib,  bond    0    4  0    8 

Virginia  leaf _....,.     0    6  0    8| 

—  strlpt 0    9  Oil 

Kentucky  leaf _„    0    8  0    8 

—        strlpt  -    0    6  0    8J 

Negroliead  duty  9s    10  18 

Coluuibiau  leaf. _._    0    8  2    2 

Havana  10  6    0 

—  cigars,  bd  duty  9s    6    0  22    0 
Turpentine 

American  Uongb...pcwt    9    0  9    8 

Eng.  Spirits,  without  cks  34     6  35    0 

(orcign  do.,   with  casks  3c    0  0    G 
Wool— Enolmb.— Per  pack  <>f2401b. 

Fleeces  So.  Down  hogs  £19  10  20     0 

Half-hrcd  hogs _  19    0  19  10 

Kent  fleeces  „ „...  18    0  18  10 

S.  Dwn  ewes  Jt  wtlirs  17    0  18    0 

Leicester  do  ..- 17  10  18    0 

Sorts— Clothing,  plcklck  19    0  20    0 

Prime  and  picklock  18    0  19    0 

Choice 17     0  18    0 

Super  16    0  16    0 

Combing— Wetlir  mat  20    0  21    0 

Picklock ..._ 17    0  18    0 

Common 16    0  16  10 

Hog  matching 23  10  24    0 

Picklock    matching  1    10  19  10 

Super              do          16     0  16  10 
roaaiQM— dnty  free.— Par  Ib 

Gunuau,    1 1st  &  2d  Elect    3s  4d  4l  fid 

saion,    (prima  -    2    4  8    0 

and        laeeunda    «»     2    0  2    4 

.Pruisian.  (tenia...™ 18  1  10 

C-^LOMIAL— 

Sydney— Lambs........  1    6i  1    7 

8courcd,  vc.,.™™...  16  8    0 

Unwashed  ....» 0    8t  1    4 

Locks  and  piece*  ...  0    81 

Slips  andskin 1    3, 

Port  Philip— l.ambs...  1     6i  9    54 

8coured,kc 14  3    5 

Unwashed  0  11  14 

Locks  and  pircas  ._  0  10  1  lUi 

8   AustralUn— Lambi  1     51  1     8| 

Hooured,  Ac 

Unwasliad  

Locks  and  pieces 

V.  D.  Lanil-LaratiB...  1    1'  2    4 

Scoured  Sic 1    2]  1  11) 

Unwashed  ....„ 0    0  0    0 

Locks  and  pleeas  ...  0    0  0    0 

Cape  U.Hepe— Fleeces  0  lo|  2    6 

La.nbe....„ -  1    oj  1  104 

Scoured,  *c -  0    8  2    4i 

Unwashed  -m.  0    81  1 


2    OJ 
2     Oj 


loe  1  o|  t  Of 

....  1  9i  2  0 

....  0  9)  1  4} 

...  0  8|  1  6 


Wine  duty  Ss  per  (•! 

£  •  £  i 

Port  .„ -.-.par  pIp*  33  0  70  0 

Claret  ._.™ hnd    8  0  4*  0 

Si.errr... bn«t  14  0  fO  0 

Madain  .....«»,....plp«  40  0  M  « 


=S=» 
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THE  ECONOMIST. 


[May  19,  1860. 


8T ATBMBNT 

Of  Iroporta,  ExrortB.  an^  Home  Consumption  of  the  following  articles  in  the  19 
week!  ending  M«y  12.  I860,  showing  the  Stock  on  M«jr  12,  compared  with 
the  colTesponding  period  of  18.VJ. 

KURTilE  PORT  OFLONDON. 

•VOfthoM  articles  itniy  free,  thedellveries  for  Exportation  are Inelndedander  the 
kaad  Home  Consamptlon. 

East  and  West  Indian  Produce,  &o. 

SUGAR. 


Btitieh 

riantation. 

Wut  India.. 
Haniitlw  .. 
IkngalAPg. 
Madrae  .... 

Total  B.P. 

Foreign. 
SIain,Ae..... 
CubaAHaT. 

BrazU 

P.  Eico,  *c. 

Total  Frgn 

Grand  Total. 


Imported. 


Exported.  Home  Conaump. 


Stock. 


67255 


404iO       54844 


PKIUE  UK  SUOAKS. 
The  aTerage  prices  of  Brown  or  Muscovado  Sugar,  excinslTe  oftliedatiea. 

s    d 
From  British  Fosaaailont  In  America s;    lipercwt 

—  —        Mauritius J»    ij 

—  —  East  Indies 

Tlie  aTWage  price  of  tlie  ahoTe  ie  27    7 


MOLA88ES  AND  MELADO— Toaa. 

ImporUd.       I       Exported. 

Home  Conaump. 

Block. 

Weatlndla... 
Foreign  . .. 

1869 
754 
70« 

1860 
615 
338 

1859         1860 
226           193 
723           196 

1859 
1142 
922 

1860 
1005 
656 

1060 

1869 
1142 
S779 

1860 
492 
1429 

Total 

14«a 

853  >         949  i        SSS  1      S0«4 

4921  1     1921 

RUM. 


1    Exported  and    i                             i 

Impc 

gals 

rted. 

delivered  to  Vat 

Home  Conanmp. 

Stoek. 

gala 

gals 

gals 

gals         gala 

gals        gala 

West  India.. 

9677701  1046970 

767340 

61S625 

636310     685350    1647630  1804770 

East  India... 

147060      196785 

130410 

210285 

11205         8010,     20(435    220140 

Foreiini 

66070 

220320 

103960 

2C0700 

2206 

10756        60715    286GJ0 

Exported. 

Vatted  

786566 

676990 

675596 

423866 
1363466 

39195 
687915 

4S65t 

236926    829220 

1967456 

2041066 

1577295 

762670 

2139705  2640780 

COCOA— C«rta. 

B.  Plantation  I    14664 
Foreign I      32S8 


17932 


8878 
18066 


1051 
10448 


269.19  I     11499 


897  I 
3123  I 


9867 

en 


4020 


9480  I     18419  3.129 

6200  I       7826        13403 


10518  I     15630  I     10749        leroz 


West  India.- 
Ceylea  .. 


COFFEE— Cwta. 


Total  B.P. 

East  India... 
Mocha  .. 
Braail... 
OtturForgB. 

Total  Frgn 

Oraad  Total 


4010 
79271 


83281 

11346 
1663 
8146 
6644 


8823 
114980 


123303 

10.156 

62i5 

11917 

417 


26799   37935 


110080   161238 


227 
80209 


30436 


3919 
1930 
8968 
635 

16342 


1732 
46747 


2843 
69370 


48479 


6308 

942 

8072 

2402 

16724 


46778   66203 


72213 


11499 
10S24 

2764 
6889 

30976 


103189 


2721 
90171  : 


6279 
72318 


92892  I  78697 


13562  I  10066 

5246  I  10202 

.  3437  4481 

7124  8746 


29369 


33495 


8101 
70884 


78985 


98,16 
7991 
8067 
9281 


30176 


109160 


BICB  ..„.. 


8714 


tone 
10«63 


tone     I     tpaa    j 
8674    I      7811    1 


tone     I    tone     1    tone 
9546    I   24834   ,    76679 


tona 
61206 


PEPPtK. 

Whita 

BUek...... 

tone 
218 
166< 

tona 
264 
1978 

tona 
19 
884 

tona 
18 
«81 

tona 
198 

796 

tons 
133 

781 

ton* 
183 
»24» 

tona 

33.1 

2416 

vtmraas. 

Do.,  wild 
CAS. Lie... 
OIKNAHON 

Pkga 

1367 

3 

3440 

4342 

«5 

3797 
6361 

8 

am 

2708 

MS 

1841 

pkge 

766 

10 

968 

337 

1889 

Pkgs 
1016 
4 
1707 
1401 

baga 
2440 

pkga 

2202 

679 

8-93 

4981 

pkga 

2621 

646 

12605 

6938 

PIMBNTO... 

1^9 

Ug. 
6002 

8168 

kaga 

937 

baga 
24417 

baga 
22659 

B«w  Mafrtau.  DTMtim.  *c. 


Cde  S^ailluas!  Monitor. 

RAILWAY  CALLS  FOR  MAY. 
The  followiag  are  the  railway  calls   for  the  month   of  May,  to  far  as 
they  have  yet  been  adrertised : — 

Amount  per  share. 

Data  Alr«dy                      '  Number  of 

doe.  P»id.                Call.  gharea.  Total. 

''^    a    d         £    a    d  £ 
Buffalo    and    Lake    Huron, 

issue  of  April,  1859 15    ...  ,„                17ft  saoao  A^  naa, 

Illineis  Central: IS    ...  :..  "•     s  dole  "'        "Tot  ^„  J  ' 

Metropolitan, 16    ...  2  .!.     1     0    0  ...    BO.oT  „  ^,(1 00 

^ll^.X^^n:!^,'"  -       ""     -  «  10  0  ...    c.«««  ...    nioo. 

D^r'Tp^ri^nrpri/l^::    ;:    :::  TS  ►:::     S^ISx 

Riga  aud  Dunaburg 27  ...           10        ...  2  0  0  ...     81  600  ...     163.200 

South  Austrian,  4c 1.5  ...          10        ...  2  0  0  ...  760,000  ...  1,100.000 

Vale  of  Llangollen 10 2  0  0  4  640  annft 

WhiUharen     and     Fameaa  ...  .i  u  u  ...      4,840  ...        9,000 

Janction,  Pref.,  £20 1    ...  6        ...    5    0    0    ...         760    ...        3,760 

'''*'*'   - _..  ii784,20O 


EPITOME     OF    RAILWAY    NEWS 


Tbaffio  Eetckits.— The  traffic  returns  of  railwayB  in  the  United  King- 
dom for  the  week  ending  lUy  5  amounted  to  525,&iol,  and  for  the  cor- 
responding week  of  last  year  to  477,2l(V,  showing  an  increase  of  4«  425f 
The  gross  receipts  on  the  eight  railways  liaviiig  their  teruiini  in  the 
f£froT^Sio7",**'''°  "3,810/,  and  for  the  corresponding  week  of 
1859  to  200,2iSl,  showing  an  increase  of  14,572/. 


COCUHKAL 

sarona 

7653 

aeroas 
«764 

•aioiia 

aeroaa 

serons 

7048 

serons 

6272 

ssrons 
6206 

ssrons 
6551 

LAC  DTE... 

eheata 
1964 

eheata 
1171 

cbeaU 

chests 

ehesu 
2181 

chests 
210« 

chests 

12028 

eh sets 
10115 

LOGWOOD 

FCSTIC... 

taaa 
3731 
80* 

tena 
1317 
•70 

tona 

tons 

tons 
3107 
746 

tons 
2967 
1161 

tons 

3««« 

763 

tons 
1621 
681 

INt>IU<i. 

laallndla.. 

chesu 
8138 

cbeala 
8113 

eheau 

chests 

cnests 
9691 

chesu 
8U1 

asrsna 
34«1 

sbssu 
17716 

ebssU 
1*486 

■paalak.... 

aaroiia 
6138 

*»3s 

•acona 

sanms 

ssrons 

'2483 

ssrons 
4936 

ssrons 
2821 

SALTPETBB. 

mtrate   of 
Fotaai     . 

lou 

leoa 
*4«4 

Una 

teas 

tons 
7»3T 

tsas 
49M 

ISU 

n44 

tens 

43*1 

1438 

Hltrat*    of 
Soda  .... 

10«t 

I7W 

.„ 

3671 

i«to 

1R0« 

COTTON. 

Amencaa  .. 
Brsul    .. 
Ewiln;.l> 
tlT'po.l.al 
khida.. 

Data* 
1«7 

138M 

1110536 

n246»r 

katoa 

I7Jf77 
1707353 

bales 
8MS0 

bales 

lenso 

baiss 

itios 

781630 
8007U 

baIss 

840 

48 

18451 

«6S4(0 

»77289 

balss 

NO 

» 

1I7S4 

H8760 

8007(9 

bals> 
125 

6 
27284 

1096710 

10H126 

Tutal™.. 

1734*78 

«NM 

IWTM 

RAILWAY  AND  MINING  SHARK  MARKET. 
LONDON. 
Monday,  May  14.— The  railway  market  opened  heavily  thiamorniri" 
on  renewed  political  distrust,  but  partially  rallied  in  the  afternoon      T: 
greatest  changes  were    in  South-Eastcrn,  owing  to  the  large  specul.M 
transactions  in  this  stock,  and  the  price,  after  being  as  low  as  8,%/i    i 
proved  at  the  close  to  80^  to  J,  or  i  per  cent,  higher  than  on  .Saturday  ' 
the  colonial  market,  Indian  guaranteed  were  chiefly  affected,  but  do- 
firmer  than  atone  period,  East  Indian  being  finally  quoted  lOU  to  J  ■  Grn 
Trunk  of  Canada  stock  left  off  steadily  at.  ;!:i}  to  34j,  and  the  seoo'nd  pi 
ference  at  1  to  2  premium,  while  Great  Western  .Oiuree  were  flatter.    Frej 
railways,  Brazilian,  and  South  Austrian,  and  I^mbardo-Venetian  ahowc 
general  decline.     American  railway  bonds  were  rather  dull,  especially  tli. 
of  the  Illinois  and  New  York  Central.     The  chief  feature  in  mines  v 
another  rise  m  St  John  del  Key.     There  was  no  change  of  importance 
joint  stock  banks.     In  mitcellaneous  descriptions  a  reduction  ooourted 

Uk^wTse  weakir  V*l ""^  ^f'T Irriga.ron.  Crystal  Palaoe  .took  v 
tiKewise  weaker.  Victoria  debentures,  new,  were  last  quoted  1061  to 
the  Canadian  loan,  lOlJ  w  i  bonds,  and  2i  U>  i  pm.  scrip. 

»li'^r»^.f''I'  f"^  \l~^^^  """"^  """}'^*'  ^'^  "ot  experience  any  material 
the  month  The  dealers  were  chiefly  occupied  with  tl>«  settlement  and 
the  general  business  was  limited.  Indian  guaranteed  was  again  rather  duU 
Grand  Irunk  of  (anada  stock  was  firm  at  33  to  i,  and  the  new  preference 
bonds  steady  at  1  to  2  premium.  The  foreign  market  continued  flat  • 
several  I- rench  descriptions.  Great  Luxembourg,  and  Lombardo  Venetian 
presented  a  renewed  decline.  In  American  securities.  New  York  and  Erie 
shares  improved.  Mine.^  were  in  little  demand,  and  in  some  oases  a  re- 
duction took  place  ;  St  John  del  Key,  however,  again  advanced  City  Bank 
shares  were  higher.  In  miscellaneous  de«cription8  there  was  a  rise  in 
Madras  Irrigation  and  a  decline  in  Red  Bea  Tokgraph.  Victoria  debentures 
new,  were  last  quoted  lOBJ  to  J ;  the  Oanadian  k»o,  101  to  i  bonds  and 
2  to  t  premium  sonp. 

Weunesdat,  Mayir,.— Tlie  railway  market  was  very  heavy,  especiallr 
during  the  latter  part  of  the  day,  and  closed  at  a  general  (Ucliiio.  In  co- 
lonial descriptions.  Indian  guaranteed  were  fairly  supported,  but  Canadian 
showed  a  reductijn.  Grand  Trunk  stock  declined  1  per  oent  to  3.>  to  i 
and  tJreat  Western  shares  10s  to  12S  to  J.  In  the  foreign  market  the 
principal  changes  were  in  Lombardo- Venetian,  which  touched  par  and  i 
premium,  the  last  official  price  being  J  to  J  premium.  There  was  inb- 
sequently,  however,  a  fall  to  J  discount  to  iiar.  French  shares  were  steady 
American  railway  securities  closed  without  alteration.  Mines  were  acain 
dull,  and  occasionally  exhibited  a  decline.  London  and  Westminster  Bank 
shares  continued  to  improve.  In  miscellaneous  descriptions,  Madns  Tr- 
wgation  advanced ;  while  Van  Dienieii's  Land  ware  quoted  lower.  Vic- 
toria debentures,  new,  left  off  UKIJ  to  i;  Canada  Five  per  Cent  bonds. 
lOlJ  to  I  ;  ditto,  scrip,  2  to  }  premium. 

TUIJH.S1UV,  May  U-— The  railway  market  was  very  deprasMd,  chiefly 
from  sales  to  close  open  accounts  in  the  present  state  of  foreign  politics. 
The  wlonial  market  was  flat ;  most  kinds  of  Indian  guaranteed,  Atlantic 
and  St  ImneDOe,  and  Great  Western  of  Canada,  showed  a  reduction. 
After  official  hours.  East  Indian  went  to  lOOJ  tc  101 },  and  Canadian  Great 
Western  to  12|  to  i.  Grand  Trunk  stock  was  exoeptionally  firm  at ;«}  to 
id.  There  was  a  considerable  fall  in  French  and  other  foreign  shares, 
particularly  South  Autrian  and  Ixinibardo-Vcnetian.  The  latter  first 
marked  i  dis.,  but  gradually  declined  to  4  to  |  dis,  ;  liahia  were  last  quoted 
}  to  §  dis.,  and  San  Paulo  $  to  1  dis.  American  securitiee  were  also  loss 
Bteaddy  aupported.  New  South  Wales,  Nova  .Scotia,  and  Victoria  (new) 
Government  debentures  were  i  to  |  per  aent.  lower.  Mines  were  dull,  and 
in  several  eases  exhibited  a  decline ;  among  other  8t  John  del  Key.  Joint 
stock  banka  were  without  alteration. 

FWUAV,  May  la— The  railway  share  market  to-day  was  rather  firmer 
in  character.  A  recovery  of  \  nor  cent,  took  place  in  Great  Northern 
stock,  and  of  I  par  cent,  in  London  and  North- Western,  Midland,  and 
l^edonian.  Other  descriptions  were  quoted  much  the  lame  as  yesterday 
•fternoon,  the  improTement  being  by  no  means  general.  London  and 
North-Westernstoek  was  <)notad  99  to  i  ;  Great  Western.  671  to  J ;  Mid- 

iL,^  t*°  ''^^J  Caledonian,  89}  to  90  ;  Lancashire  and  Yorkalilre,  1011 
to  102i ;  Sonth-Kastem.  84i  to  } ;  Eaatem  Counties,  63  to  };  and  Great 
Northern,  114  to  115.  The  stocks  of  the  two  leading  Canadian  raji»n 
were  steady.     Indian  descriptions  were  dull,  and  Brazilian  flat. 
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TBI   HIOHUT  PRICES  OP  THE  DAT  ABK  OITBN. 


"  S  a  a  OBDINABT  SHABES  AXD 


h-^ioantM'tita 

stock  100    100 


..     I  IS 

>ck  100 

■ok  100 
.XX)  24 
.ck  100 
jck  100 
■ok  100 
-■k  100 
-•ikilOO 

«kiioa 

■ck.lOO 
jck'ioo 


^)ck  100 


100 
100 


STOCKS. 
Muae  of  Compur, 


Blnningtum  ft  Stour  VaUsjr 
Birkenhead,  LancAslilre  aud 

Cb««liire  Jauciioa 

Blackburn 

Briatoland  Exeter 

,^   Caledonian    

25    Unndee,  Pth,  A  Aberdn  Juu. 

100  JEaitAURliaD..    

i„0  jEasieniCoaatiea .•■ 

100   Easiem  Union,  clus  A  .... 

100  I     -    claM  B    

100   Edinborg'A  and  Glasgow     . 

100   Edink.,  Pertli.  and  Dundee 
Glasgow  South-Wertem 

r  Great  Kortiurn    

i            -            A  stock.. 
j  (.            -              B  stock 
v^k  100  Uo«  iGiSoDttaem  and  West.  (L) 
ck  100  llOO  Hireat  Western 

100     -  Stour  Vallejr  Guar 

100  'Lancaaiiire  and  Yorkshire.. 

100  'London  and  Blackwall  

100  'Loudon,  BriKbton,  and  S.  C. 
2J  1  London,  Cliatham,  *  Dovari  12 

100  I  Loudon  and  NcrUi- Western  101} 


London. 


T. 


81 
72 

lot 

91 
9 
18 
&i 
33 
27 
7H 
3i 
101 

net 

117 

133 
114 

691 

»i 
lOM 

71 
114 


104 
90 


i  J<XI  134,  10  I  -  EigUths 
>ck  100  100  , London  and  South- Western 
Aikjion  too  iMancbester,  SliefBeld,fcLis. 
'-k'lOO  100  lUidUnd 
ck  100 
000  M 
■-'10  J4 
ock',100 
«k  lOO 
■^■k.lOO 
J)7  2S 
'.k  100 
ck;100 
•    T.  100 


c«   i  U'J 

•  •ok  100 
ock.ino 

Ik  100 
'oeklO* 
I  KM  » 
>ii«Oi  » 
M 
U 

aCaek^lOO 
MOW  JO 


100  {  —  Birmingham  and  Derby 
j  M  {Midland  Great  Western  II.). 
I  J.*    Ne»port,AUr.,  and  Hereford 

HOC   Norfolk  

100    Hortli  British    

100  Norlh-Eastern— Berwick 
:  IS}!  -  G.  K.  E.  Pnrdiase  .. 

100     —Leeds ■ 

100  '  -  York   

100  INorth  London 

l7ijNorth  Staffordshire  .. .. 
10  iNth  and  South- West.  June. 
100  Oxford,  Wor'^er,  fc  Wolin 
""    ScotUsli  Central 

■>cottish  N.EastnAberdnStk 

-  Scottish  Midkud  Stock. 

LOO   Shropshire  Union 

lOO   South  DeTon    ,. 

ilOO  iSoath-Eaaten 

:oo 

u* 

ii 

» 


Sontu  Wal«e 

Soatta  Torkah.  A  RIparDun 
Stockton  and  Darlington 
4o.  do. 

IIMer.«> » 

Da  „ 

ValeotHMili 

West  Cornwall 


8t^- 

8: 

»:■ 

Si 

Bt 


LINES  LEASED 
AT  FIXED  RENTALS. 

1«0  100   Bnckiughamshiro    

Cbaater  and  Holyhead  ..„, 

Do.    &|  per  cent..M..>..»' 

Do.    6  par  cent     

Clydeadalo  .lauctlon 

>.'  i.iiicoinslilre,cuar.  <p.c 
Hull  andSelbr 


Ml 


31| 


116 
117 
13^1 


681 


101 
70 
114 

11} 

lOlI 

9} 

93 

1171 


f(4 

108 
13J 

117 
361 
90 
SO 
44 
87 
68 
80 
40 

M}{ 

23i 

S9 

« 


SIJ 

111 

lis 

lOS 
140 
112 


51J 

80t 


13i 
3H 


8«( 
67 


39i 
18 


Mi 


Ha.  of 

shares 


Stock  100 

Stock  100 

Stock 

Stock 

16842 

14520 

Stock 

78750 

Stock 


Stock 
Stock 
18094 
Stock 
Stock 


100 
100 

64 
100 
100 


stock 1 100 
Stock] 100 


8toek|100 
Stock  100 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 


Stock 
Stock 
Stock 
Stock  100 
Stock  100 


Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Slock 
Stock  100 

«0872l  25 
58500    20 

Stock  ica 


Stock 

Stock 
Stock 
iOOOO 
Stock 


too 

100 

100 

lOs 

100 


SUMklOO 


Block 
5SS5S 


200001  214 


El 


100 
100 
6i 
100 
100 
100 
100 

100 
100 
100 
lUO 
100 
100 
100 
100 

iOfl 
100 

100 
100 

ion 

100 
100 

100 

100 
100 
100 

100 
100 
100 
100 
100 
100 

10 
30 
100 


Name  of  Company. 


London  and  Greenwich .... 

Preference    

Londou.Tilbary.&Soutiiend 

Midland  Bradford    ' 

Northern  &  Eastern,  5  p  ct. 

Preston  and  Wyre 

Royston.Hitchin.ifc  Shepreth 

South  StalTordsliira 

Wilts  and  Somerset    


London. 
T.     F. 


Caledonian  10/,  4^  per  cent. 
Dundee,Perth,ttAberdnJunc 
l::asi  AuKltan,  Class  A,  5  p  c 

—  Class  B,  6  per  cent.. .. 

—  Class  C,  7  per  cent 

Eastern  Counties  Extension, 

5  per  cent.,  No  1 

-  No.2   

-  New  6  per  cent 

Eastern  Union,  4  prcent... 
Edinburgh  and  Qlas.  5  pc  sb 
Edin.,l'r[h,&Diiiide,  4  prct 
Glasgow  it  S.  W.  guar.  5  f  Cjl20 
Great  Northern,  6  per  cent.  119 

—  5  per  cent.  Redeemable 
at  10  per  cent,  pm 

—  4j  percent  do 

Great  Southern  A  Western 

(Ireland)  4  per  cent  .  ... 
Gt  Western,  red.  4i  pr  ct.. 

—  red.  4  per  cent 

—  irred.  4  per  cent 

Lancashire  h  Torksh.,  6  p  c 
London  and  Brighton,  guar. 

5  per  cent.  No.  1 

Ditto  6  per  cent 

Ditto  7  per  cent,  pref  stck 

London  and  S.W.,  7  per  cent.  167i 
Manchester.  Sheffield,    and 

Lincoln  6  p  c   

Midland  Consolidated, Bristol 

and  Biruiingbam.  6  p  cent 

-  4^  per  cent,  prof 

Korth  British    

Do.    New  guar.  S  p  cenL 
:Corth-Eastern— Berwick,  4 

per  cent,  pref 

■  Tork.H.andS.  pnrcba 
North  Statfordsliire.. 
Oxford,  Wor'ster,  fc  WoWn, 

6  per  cent.  Ist  guar. 
ScottisUN.Easteru  Aberdeen 

guaranteed  6  per  cent 

-  7  serceut  Pref.  Stock.. 
_  a^  p*>  >-<'u.i  rrei.  block 

South  DtfTon,  Annuities  10: 

3.  Eastern  4|  per  cent 

3.  Yorksuire,  4  pr  ct  guar. 


BRITISH  POSSESSIONS. 

100    Atlantic  and  St  Lawrence... 

100   Umbay,Bar,ACen.Ind.  guar. 
19i|     Do.  Do.  B 

20]  BufTal'i  and  Lake  Huron 


62 


l25i 


93t 
9S){ 


91i 


140i 


97, 

IOl 
Til 

126 


104 
103 

8ti 


23i 


121 
135 


Jo  8  Sc. 

Ho.  of^gS  g" 

abates  e'S  SS 

•«'5  <£: 


97 
12| 


50000   5 

40O0O  20 
SOOOO  20 
Stock  100 
50000  20 

100000  20 
100000,100 
St«;k  100 
17500  20 
Slock  100 
Stock  100 
Stock  100 
Stock  100 
Stock  100 


200000 
SOOOO 
91599 
78101 

250000 

Stock 
Stork 
Stock 
SOOOO 
Stock 
260O0 
75000 
Stock 


HOOOO 

100000 

500000 

100000  20 
20 
IG 
20 
20 
20 
20 


26595 
400000 
677600 
300000 

27000 
100000 


20000 

11000 

20000 

12000 
10000 

1024 
512 

6000 

aoooo 

S500 

6400 

612 

6OUO 

6000 

43174 

6000 

1024 

613 

256 

10 

1040 


.    Name  of  Company. 


London. 


T.  1  F. 


23s  Calcut.  nnd  So  East.,  limited 

j     gaaranteed  5  per  cent. . 

7^  Ceylon  guaranteed  C  p  cent 

5  Eastern  Bengal,  guar.  5  p  ct 
too  East  Indian  guar,  5  pr  cent. 

15  Do.  F  shares,  Extension 

15  Do.  Jubbulpore  

100     Do.  4i  pr  cent  Debentures 
100     Do.  5  p  c  Debentures,  lS64j 

20  Geelong  &  Melbourne  g  S  pc 

100  Grand  'I'runk  of  Canada 
100     Do.  6  per  cent.  Pref.  Bonds 
100     Do.  6  per  cent.  Debentures 

100     Do.  7  per  cent  1862 

100  Gt  Indian  Peniusnlar,  guar 

5  per  cent 

6  Do.  New 

10  Gt  South,  of  India  guar  5  p  c 

204  Gt  Westeni  of  Canodasbores 

18     Do.  New 

100      Do.  B0Bdsl876 

100      Do.  Bonds  1873  witk  option 
100      Do.  61  per  cent.  1877  ditto 

100  Madras,  guar.  44  per  ceut 

IqO     Do.  Spercent 

100     Do.  4|  per  sent  Extension 

10      Do.  Fourth  6  per  cent.  do. 

100  Scinde  guaranteed  5  pr  cent. 

15      Do   Now  guar.  6  per  ceut 

6     Do.  Pimjaub  guar.  5  p  cent. 

100     Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 

10  Antwerp  and  Rotterdam    .. 

15  Dutch  Rhenish 

20  Eastern  of  France   

20  Gt  Luxembourg  Constituted 

30  Kamur&  Liege    

16  Northern  of  France  

20  Paris,  Lyons,  and  Mediterr. 

20  Parisaud  Orleans 

20  Koyal  Danisli    

20  Western  it  N.-W.  01  France 


MINES. 

Anstrallan     ' 

Brazilian  St  John  Del  Rey 

British  Iron  

Cobre  Copper     

Copiapo 

Devon  Great  Consols 

Kast  Basset  

Great  South  Tolgus 

General      

North  Frances 

)'ar  Consols 

South  Caratlou 

South  Cam  Brea   

TInCron    

L'ulted  Mexican 

44slWo^t  Basset 

6  {West  Caraiton 

54 :  Wheal  liasset   

6    VVheal  Buller   

8    Wheal  Mary  Ann 

54' Whes' Tre'.wnfcT   


>t 

1* 

4 

A 

i 

101 « 

101» 

154 

154 

"J 

99 

994 
1014 

101  i 

22 

334 
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93  4 

93 

68 

«'* 

85 

99J 

^1 

^f 

^ 

i 

100 

984 

94 

93 

89 

994 

98J 

92 



100} 

9 

4 

4 

9S4 

944 

4« 

10 

n 

24 

oi 

ei 

39' 

37| 

34 

63 



15 

12 

23 

1 

29 

29 

2 

46 

44 

13 

450 

100 

97 

25 

234 

6 

lai 

310 

.„... 

3 

6 



2 

1} 

21 

86 

83 

KiU 

•  •**• 

95 

28 

29 

OFFICIAI.     RAILWAY     TRAFFIC     RETURNS 


KS. 


TM,4M 
IMMAl 


U.«M.tM 

i,tM.oec 

«!».*» 
l,Mi,0» 

iw.joi 

1  <m,M 

7H.IIM 
'1IM77 

«««7« 
',0U.«II 
".•«,MT 
A7tt,441 
4.<44.1»4 

1  151.IM 

■  174.JOO 

I  'iiM.in 

i1  l-Ki 


* 

17,»S 

aioM 
ia,»a 

17,414 
M.U3 
M,7»t 


11^17 

IS,OM 
4*,tM 

u.tn» 

M.9M 
44  078 
327,910 
I7,«47 
41,111 
ll,<68 
tl.Ml 

a».gir7 

U,4«7 
N,»» 

M,«7« 

SM.MI 
iO.tn 
UAH* 
M.S4II 
**M7 
*i,M» 

.■  1J9 
IK 

M,4«7 


Dividend  per  cent 


X    • 

S    0 

*  0 

*  u 

4  10 
i    0 


tut 

1  u  t 
t  4  0 
tit 


t  u 

5  0 

6  0 
1  * 
i  10 
t  17 
4    0 

7  IS 

<  0 

<  0 

«  0 

4  17 
»    0 

i  U 

4  10 
1 10 
3  0 
»  0 


»  7   « 


1 10 

t  10 

«  » 
1   * 

4  « 
>  U> 
7  It 


First  halt  ,  Second  half 
1859.  1859. 


t,   a 

1    S 
3  IS 

J  17 

»     7 
3  10 


1     1  t 

0  U  0 
14  0 

1  U  « 


0  6 

1  U 
3  10 
3  10 
1  0 
1  10 

1  < 

2  3 
1    7 

a  • 

3  10 
3    3 

0  4 

3  13 
3  19 

1  10 
3    3 

1  12 
0  17 
3  10 


3  10    0 


1  15 
1  IS 

3  0 

0  12 

1  3 
1    t 

4  0 


£    a 

1  & 
3     0 

2  10 

3  10 
2  10 


1  13  « 

1     1  3 

1  17  6 

3    0  0 


0  12 
3  10 
3     0 

2  10 

1  IS 

3  10 
3  12 
3  0 
t  0 
a  10 
3  13 

0  10 
3    0 

2  10 

1  10 

2  12 

3  « 
1  T 
3  1« 


1  U    0 


I  IS 
1  15 

3  0 

0  16 

1  7 
1  IS 

4  0 


Hama  of  Railwayi. 


Week 
ending. 


1860 


BIrkenhd,  Lancaah.,  and  Cbeahire  Hay 
Bristol  and  Exeter  ,. 

Caledonian 

Dublin  and  Drogbeda 
Dundee  and  Arbroath 
Dundee,  Perth,  fc  Aberdeen 

Eaat  Angltu  

F.dinburgh,  Perth,  and  Dundee,.. 
Kaatem  Coontlee 

Da  E—Un  Ualm 

Da  Nariblk 

Bdinbamh  and  OUegow Apr. 

Grand  Trunk  of  Canada 

Great  Luxembourg  May 

Great  Northern      

Great  Nortli  of  Scotland 

Great  Sontliani  fc  Weetam  (Iiiah; 

Great  Weetam       

OrMt  Western  of  Canada  ...  Apr. 

Lane.  A  irark«blre A ELsneaahlre May 
London  ft  Nortli* Western,  Ac.... 
London  and  Blackwall 
London,  Tllbary,  and  Sonthd  Ex. 
London,  Brighton,  ft  South  Coaat 
London  and  Sontb.Westeru 
Manohee.,  Shellld,  k  Llncoinahlre 

Midland        

Midland  Ot  Weetam  (Iriah) 

North  British         

HorUkEaelan— Berwick... 
Tofk     ... 
Ueda    ... 
North  London 
Oxford,  Worcester  and  WolreitiD 

Scottish  Central     

Scottish  Morth-Eastam    ... 

Shrewsbury  and  Blroloflluim 

Shrewsbury  and  Caealar... 

South-Eaitam 

South  DcTon 

Soath  Walaa 

8o«-h  Tnrfahin,  Don.  »  Oval* 

lUrVala 


-HECEIPrS- 


Passengers, 
parcels,  fcc. 


i  d 

13    1180    0  0 

6    4427  17  11 

13;  4296  13  U 

13,  1420    8  6 

13i     377    8  1 

13      816  17  10 

«      861  1«  8 

13i  1216    0  0 

13,111M  19  t 


8    0 
•     1 


»« 

31    S06S 
13)    8t» 

«| 

S|    ««}  10    0 
13;  M»8    «    0 

18 

20,  4586  7  7 
13  12791  0  0 
13  36541  0  0 
1»\  :N3  8  7 
6:  7054     0     0 

121121:  0  0 

It 

18   4090 
It 
U 
t 

13 

U 


0    C 


313S    t    0 
30t«    0    0 


13 

13    1363    6    S 

6 

13 

13 

S!»01»  0  0 
1.1|  33S3  13  • 
12 

0;   


Merchandise,  — ,,.  , 
minerals,  „ "".". 
cattle,  It;.       R««IPt«. 


£      a 

1502  0 
2392  12 
10O47  9 
659  0 
250  S 
753  2 
575  17 
2063  0 


1S822  t  2 


•3«4  12  8 
1771  4  1 


1005  10  0 
8189  18  3 


4664  8 

23386  0 

43104  0 

210  16 

157  0 

8727  0 


£  s 

2032  0 

6820  IC 

14344  2 

1979  4 

627  13 

1000  0 

937  13  11 

3278  0  0 


7M0  0  0 


3476  3  • 
t771  0  0 


1*45  1  10 


4«S3  0  0 
839  4  3 


34S33  a  S 

8268  0  0 

14483  17  8 

2810  18  3 

I6838  0  0 

1671  0  0 

8188  8  2 

83110  4  6 

9140  16  8 

36176  0  0 

7964S  0  0 

1663  18  7 

211  0  U 


141139 

17596 

12030  0 

38074  0 
460t  11 
68«t  0 


Same 
week 
1869 


£ 

3619 
6731 
12988 
1747 
677 
1012 
1005 
3266 

3<221 

6949 

9318 

3884 
16804 

1630 

7843 
30*37 

7620 
31160 
71928 

1502 

1207   26 


name 

per 
mile 

per 
week. 


3»t<l  0  0 


2636  e 
6077  0 
8308  8 
3«4t  0 
1160  « 
Sl»8  17 
19972  0 
8191  1«  11 
6970  11  4 
3803  0  0 
4tS3  0  0 


13a36 
1695i 
10870 
86198 
4618 
1361 


34743  »l 

2634  361 

4800  49 

3160  62 

349V  81 

1976  84 

8138  OS 

1)769  OS 

2807  44 

6861  40 

3700  98 

3969  88 


Ulles 
open  In 
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117 
198] 

68 

17 

81 


499 

142 

970 
128 
383 
68 
239 
488 
MS 
396 
924 

»J 

45 
22.11 
839 
1731 
614) 
177 
154 


7*4    764 


9 
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68 
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39 
49 

too 

71 
17H 
118 
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17 

81 

68 

78 
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8811 
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S»6 
466 
846 
396 
910 

«» 

46 
SO2I 


177 
154 


9 
94 

63 
IIS 
39 
49 
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6n 

I71J 
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THE  ECONOMIST. 


[May  19,  1860. 


TULLIEN      FUND. 

t)         Commute-*  Itooio— iO  New  lionil  street. 

The  Committee  of  the  Jullitn  Fund,  fearlnff  that  the 
tub«cript)ont  hare  been  materially  checked  by  the  un- 
fortanate  death  of  Mons.  Jullien,  desire  to  explain  that 
a  widow  and  others,  memben  of  bis  Tamlly,  can  be  pro* 
MCt&dfrom  want  only  by  the  kind  aid  of  those  who 
appreciate  the  f;re«t  aerviccs  rendered  by  the  late 
lamented  inaettxo  to  the  cause  of  the  musical  education 
of  the  EoKlUh  people. 

The  CommlttM  oonAdenUy  appeal  to  that  benevoloncc 
lor  which  Iheir  ooaotrymen  are  so  distinfulshetl,  for 
such  prompt  and  liberal  additioaa  to  the  subscription 
list  as  shall  enable  them  to  do  some  justice  to  the 
■Mmory  of  M.  Jullien,  and  at  the  same  time  afford 
adequate  relief  to  his  bereaved  family. 

COMMIT  IKE  for  the  DISTKIUUTION  of  the 
JULLIEN  FUND. 
Hr  John  Mitchell  1    Mr  W.  Duncan  DaTlson 

Mr  W.  It  Sams  Mr  Jules  lleiudict 

Mr  Thomas  Chappoll  |    Mr  A.  Blumcnthal 

HONAKART   TSEASUKKRS. 

Mr  John  Mitcliell,  33  Old  Uond  street 
Mr  T.  Chapi>ell,  Oi)  New  Bond  (Street 
Mr  W.  IC  tiamn,  1  St  James's  street 
Hankers. 
Messrs  Coutts  and  Ca,  Strand 
Heywood,  Kennardti,  and  Co.,  Lombard  street 
London  and  County  Bank,  Havover  square 
Who,  as  well  as  the  honorary  treasurers,  hare  kindly 
consented  to  receive  subscriptions. 
April,  25th.  1860 


XTEW  THEATRE  ROYAL  ADELPHI. 

Xl     Sole  Proprietor  ftiiJ  Manajier,  Mr  B.  Webster. 

R«-app««raace  of  Mr  and  Mrs  A.  Wit;tn.  Third  week 
of  the  Popular  American  Actress,  Miss  Julia  Daly. 

On  Mondar  and  during  the  wcelt,  ITS  AN  ILL 
WIND  THAT  BLOWS  NOBODY  GOOD.  Messrs 
A.  Wigar,  J.  L.  Toole,  Biiiingtan,  Sluart,  C.  J.  Smith, 
Ward;  Mrs  A.  WIgan,  Miss  H.  Minims.  After 
which  OUR  FEMALE  AMERICAN  COUSIN.  Messrs 
Stturt,  BUUugtoii,  C.  Selby,  Ebnme ;  Miss  Julia  Daly, 
K.  KeUjr,  Mn  Ctaattwley.  To  omcludt  with  a  Fa- 
YoiirIt«  Fmree..    Comnwiiee  at  7. 

A    S  T  L  E  Y'S     ROYAL 

ii  AMPHITHEATRE. 

Proprietor,   Mr  Wm.    Batty. 

37th  night  of  the  Great  Military  Spectacle !  In  com- 
pliance with  numerous  inquiries  at  the  Box-office,  the 
management  liaK  arrnnf^d  to  give  Four  Grand  M  d-day 
Performances  during  the  Whitsun  Holidays,  viz. ;  on 
Whit-Monday,  May  28th,  Tuesday,  2!>th,  Thursday,  olst, 
and  Satiirtlay.  June  I'nd.  The  Kntcrtalninents  will 
consist  of  a  Kecherctie  Display  of  Equestrian  Perfor- 
mances and  a  light  pleasing  Dramatic  I'iece ;  com- 
mencing each  day  at  Two  o'Clock. 

On  Monday,  May  21st,  IHfK),  and  during  the  week, 
the  Grand  Hippo-Drama,  THE  HISTORYOF  A  FLAG. 
WonderoKS  scenes  in  the  cirque!  supported  by  the  most 
talented  Kquetttrian  and  Gymnastic  Artistes  la  the 
World.  Concluding  witli  a  Laughable  Farce.  The 
magniScent  chandeliers  manufactured  by  Messrs  Ucfries 
and  Sons,  of  Houndsditch. 

Doors  o|>en  at  i-past  <!,  commence  at  7.  Box-of1(^K 
Open  daily  from  H  till  4.    Suge  Maoagei,  Mr  \V.  West 


AT  HAMBLY  HOUSE  ACADEMY 

1\.  Streatham  Common,  Surrey.  YouHg  Gentlemen 
are  carefully  Educated  for  the  Public  Schools,  Military 
Colleges,  Prefesstons,  or  Commerce,  by  Mr  R.  S. 
TROUSDALE,  L.C.P^  aided  by  highly  qualified  assist- 
ant masters. 

The  domestic  arrangements  are  on  the  most  liberal 
scale;  and  the  house  is  very  delightfully  situate<l. 
The  terms  for  pHplls  under  ten  years  of  ape,  80 
gniucaa  per  annum  ;  ten  and  under  lourteen,  SA  guineas 
per  annum ;  fourteen,  40  guineas  per  annum.  The 
aboTe  amount  Includes  board  and  instruction  in  the 
Latin.  Greek,  Fre-ch,  and  Knulish  lAnguages, Writing, 
Aritlinictlc.  MerehanU'  Account*,  History,  Geography, 
tlie  l-'seol  the  Globes,  Astronomy.  Geometry,  Algebra, 
aod  the  other  branches  of  the  Mathematics.  A  library 
is  drveted  to  Uie  instruct  ton  and  amusement  ot  the 
pupils  daring  their  leisure  liours.  Religious  works  are 
provided  for  Sunday  perusal ;  and  lectures  on  various 
popular  subjects  are  occastoDally  delivered.  German 
Drawing,  Dancing,  and  MusIc,  on  the  usual  terms. 
Washing,  hall-a-guineaperqumrter.  Drilling  during  the 
summer  months,  at  a  trlflUir  charge;  and  board  during 
aTacation,  four  guineas.  All  accounts  arc  exjiectcd  to 
he  settled  qaartetly.  Excellent  accommodation  tor 
funigners  or  geutJemen  of  nefflacrted  education.  A 
ffl«rt«r's  notice  of  removal  la  reqaired. 

"FtO  1 LETTE      REQUISITE      FOR 

XX  Tin:  Si-KI  NO.— Among  lira  nany  luiuries  of  the 
prMcnt  an.  none  can  Im  olytained  poasessJnf  the  manifold 
TirtM*  of  OLDIUOaK'8  BALM  v(  COLUMBIA.  If 
apflM  to  tiM  loote  aod  body  of  the  hair.  It  imputa  the 
■MOt  Mlcluftil  coohMM,  with  an  agretabta  (ngnnct  of 
poAuM.  it  (laoat  this  period  of  tho  Naaoo  prcvenu 
Um  kalr  bom  GUUnic  off,  or  if  already  too  this  or  turning 
my  wtU  pnroat  Its  further  prognu,  and  toon  restore 
n  Again.  Ttiu.*  who  really  desire  o  hare  beautlftU  hair, 
■Mnsr  with  wave  or  curl,  ehonld  use  it  daily.  It  Is  also 
odobrated  tor  strengthening  the  hiilr,  freoing  it  fh}m 
cnrf,  aod  prodndng  new  halt,  whisliers,  and  moustache. 
BaubUalwd  opwaruof  thirty  years.  No  imiutlTe  wash 
can  •qnal  IL  PiloaloM.  4«,  and  lis  only. — C.  aod  A. 
OldiUaa,  »  watttoi  Unrt,  Straid,  W,a 

Poft  It—  (or  TwoSlaapi. 

EXTRAORDINARY      DISCOVERY 

iJ  of  an  Enttraly  NRW  TIIEOKr  of  CUKINti 
UISKAMK.  b<4ng  iha  monM  expoflaoM  ofSOyaan' 
■pocial  rrsrtloe  wi  Uraat  Brttoin,  Fraaea,  and  Anuitat— 
with  <\  Idenc*  of  the  atUii  i&eu  of  tho  Ut««t  SotantlAo 
IHsooreriaa,  denominatwl  VKVT  LOCAL  UEUEDIES. 
with  the  aiiinncu  of  Coaitituional  TlMtownt  not  yet 
generally  know*,  even  by  the  nudieai  laottlly  of  the 
British  £mplro,  but  which  have  b««n  reooady  Jntroduoed 
into  Bnglnnd  Soot  Ikva  on  receipt  o(  two  stamps  to 
defray  paoUft,  Ac,  by  VT.  HILL,  Esq ,  M.A..  No.  -Jl 
AltrrA  pUoa,  Bedford  tquarr.  I.«ndaa,  W.C— Daily 
mnsoltaiions  t^ois  Eleven  till  Two,  and  81x  to  Eight 
Ereoiog. 


PROSSE   AND  BLACKWELL, 

w  Purveyurs  in  Ordinary  to  Her  Majesty,  Invite  atten- 
Uon  to  their  PICKLES,  SAUCES,  TART  FRCITS,  and 
other  Table  Delicacies,  the  whole  of  which  are  prepared 
with  the  most  scrupulous  attention  to  wholcaomencss  and 
purity.  C.  and  U.  have  for  many  years  enjoyed  the 
high  honour  of  supplying  Her  M^esty's  Table  with  thelr 
Manufacturot.  A  few  of  the  articles  most,  highly  re- 
ctimmended  are — Pickles  and  Tart  Fruits  of  every  de- 
scription, Royal  Table  Sauce,  Essence  of  Shrimps,  Soho 
Sauce,  Essence  of  .\ncfaovies,  Orange  Marmalade,  An- 
chovy and  liloater  I'astes,  Strasbonrr,  and  other  Potted 
Meats,  Calfs-foot  Jellies  of  Tarious  kinds  ftr  table  use, 
M.  Soyer's  Sauces,  Relit-h,  and  Aromatic  Mustard,  Car- 
stairs''  Sir  Robert  Peel's  Sauce,  and  Payne's  Itoyal 
Osborne  Sauce.  To  be  obtained  of  all  respectable  oil- 
men, grocers,  Ac,  and  wholesale  of  Crosse  and  BUck- 
well,  21  Soho  square,  London. 

triE~A  TING'S      PALE 

iV  NEWFOUNDLAND  COD  LIVER  OIL.  perfectly 
pure,  nearly  tasteless,  and  free  (rem  adulteration  of  any 
kind,  having  been  analysed,  reported  on,  itnd  rccom- 
mendetl  by  Professors  Taylor  and  Thomson,  of  Guy's 
and  St  Tnomas's  Hospitals,  who.  in  the  words  of  Uie 
late  Dr  Pereirs,  say,  that  "The  finest  oil  is  that  most 
devoid  of  colour,  odour,  and  flavour,'*  characters  this 
will  be  found  to  possess  In  a  high  decree.  Half-pints 
Is  Gd,  Pints  2s  Gd,  Quarts  4s  Cd,  and  Fire-pint  Bottles 
10s  6d,  Imperial  Measure. 

8t  Paul's  churchyard,  London. 
RUPTURES^— B V~ROVALirETTER3  PATENT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  Is  atlowtd  by  upwards  of  300  Medical 
Gentlemen  to  be  the  mosteffectiTe  invaution  in  the  cura- 
tive treatment  o(  HERNIA.  The  useof  the  steel  spring, 
so  often  huriful  in  its  etieots,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body  wlule  the  requisite 
resisltng  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATBNT  LEVER,  fitting  with  so  much  ease  and 
eloseness  that  it  eannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had.  and 
the  Truss  (which  eannot  fail  to  fit)  forwarded  by  post, 
on  fclie  «ircumf«rence  ot  tlic  body  two  inches  be!ow  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  fi28  Pieeadilly  Ix>ndon. 
Prise  of  a  single  Tru!s,   IGs,  21s,  268  6d  ao    31b  Od; 
Postage,  Is.     Double  dit  to,  31s  Gd,  42s,  and  £2»  C»d ;  post- 
age. Is  M,    Post-office  orders  to  bo  made  payable  to 
ohn  White,  Post-office,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  tc,  tor  VAniroSE  VEINS,  and  all  eases  o 
WEAKNESS andSWELLINGof  the  LEGS,  SPRAINS, 
Jkc.  They  are  porous,  light  of  texture,  an  d  inexpensive, 
and  are  drawn  on  like  an  ordinary  stocking.  Price  rom 
7s  6d  to  IQs  each:  post*te,  Cd. 

WHITE.  MtMrmCTi-kEX   riH  Pieeadilly.  London: 

DR  ROJlItf  HOW  E  (IN  IXUKlEStlON. 

This  day  is  pc  jlished.  price  2s  Gd,  the  fifteenth  edition, 

ATERVOUS      DISEASES, 

J.\  Liver  and  Stomach  Complaints,  Low  Spirits,  Ge- 
neral Debility,  and  Diseases  of  Warm  Climates;  the 
Result  of  Thirtr  Years'  Practice. 

ByG.  KOHKUl  hOWE.  M.D 

"Dr  Rowe  claims  with  justice  a  priority  ot  nnthnrflhln 
while  he  yields  to  none  in  his  treatment.  The  valu^  of 
this  work  is  enhano^'dby  itsproctical  nature. "—Lancet. 

"  We  have  no  hesitation  in  placing  this  work  among 
the  first  ranks.  Wo  entertain  a  high  opinion  of  its 
value. " — Medical  Timks. 

"This  is  a  clever  and  useful  work;  contains  much 
that  Is  worthy  of  attention,  and  should  bo  read  by  all 
martyrs  to  indigestion  and  other  ills." — Times. 

Also,  by  the  same  Author,  2nd  edition,  price  49  fid. 
On  some  of  the  Important  Diseases  of  Females  and 
Children. 

London  :SJ.  Churchill,  and   o  he  ha  1  of  all  booksellers. 

THK-HUMAN   HAIK 

Jest  pnblished,  price  Id,  the  7flth  edition  of 

r^RIMSTONE'S  THREE  MINUTES' 

U  ADVICK  on  the  Growth,  Cultivation,  and  P:e- 
serrationof  the  Human  Hair.  This  unique  little  work 
cgntains  two  engrsTings  and  many  letters  of  undoubted 
authority,  provinK  Orimstone's  Aromatic  Kegenerator 
to  be  the  only  article  that  will  produce  a  new  growth  of 
human  hair,  eyebrows,  moustachlos,  whiskers,  with 
a  new  growth  of  hair  upon  bald  places.  Sold  in 
triangular  bottles,  4s,  7s,  and  lis.  This  size  contains 
four  of  the  48  size;  by  post  12s,  case  and  postage 
ncluded 

Orimstone's  Kye-SnvfTfor  exportation.  Sold  in  Jars 
8s  per  lb;  or  in  tin  Canisters,  Hd,  is  ;id.  29  4d.  4s  Gd 
and  8s  Gd.  His  Medicated  Kye-SnuiT,  samples  Is  Hd 
2s  9tl,  and  4s  6d.  This  snufT  is  intended  for  Ladles  or 
Gentlemen  who  are  not  Snuff  Takers.  .\11  letters  to 
William  Grimstour,  merchant^  62  High  street.  Blooms- 
bury^ 

A^dw  Ktiitltm  of 

THE  PHILOSOPHY  OF  MARRIAGE. 

1  By  JOSEl'II  KAIIN. 

Graduate  In  Medicine,  Surfrcr>-.  and  Midwifery  in  the 

Knjrsl  and  Imperial  Unlrersily  o(  Vienna,  Erlangen, 

*«.,  *«. 

This  popular  work  (which  his  been  translatcil  Into 
four  tlifTercnt  lanfrnaces)  boa  now  srotio  thronftb  forty- 
one  edillons  of  10,(HJ<>  ra^'h.  and  is  clisiirned  to  impart 
aocutate  knowled^  on  sabjvru  whioli  involve,  the 
means  of  secorinc  moral  and  physical  happiness. 

Price  On*  ShiUlnc.  or,  post  tnn:  tor  Twelve  Stamps, 
direct  from  Um  Aathor,  17  Harley  stiMt,  Cavendish 
square,  London,  W, 

A  Aoon  to  Nenroiis  Sufferers.  "^ 

r<IVEN    AWAY.-26,(K)0   COPIES 

\A  of  a  Madical  Hook,  for  the  benefit  of  Nervoua 
Snfferai*,  sant.  i>ost  free,  by  the  anthor,  saearc  from  ob- 
•arraUon,  on  receipt  ol  a  dit«ct«d  enralope,  cnctoaliig 
two  atamiM,  Uh  Private  Medical  Frland,  a  aaw  work  »n 
tha  8«ir.«ii«  of  Mamoa  DabiUty,  Loaa  cf  MamarT, 
DimnM*  or  SMt,  Luattuda,  Indi«wtiaD,  DIallka  to 
Sodely,  Ac ,  which.  If  naglacud,  nanit  In  oonaomrtlon. 
Insanliy,  and  prsmsturedMtii,  with  pWn  cllrocllani  for 
pafect  ri'jioration  to  health  and  Tigoor.  The  tnw  guhle 
U  those  who  ilesira  a  ipaadyt  id  private  curr,— By 
lIuncT  Smith,  ■'•n.,  8  Bortoi  craaeaat.  TavMock 
iqvare,  Londor,  W.C. 


TTOLLOWAY'S    PILLS    AND 

iL  OINTMENT.— All  the  maladies  incidental  to  spring 
can  be  prevented,  checked  in  their  course,  or  ultimately 
cured,  by  these  fine  purifying  and  cooling  medicaments. 
The  i'ilU  rouse  the  stomach,  regulate  the  liver,  slimnlate 
the  kidneys,  and  act  gently  on  the  bowels.  The  Oint- 
ment rubbed  over  any  part  penetrates  to  neighbouring 
organs,  which  it  frees  from  all  noxious  and  irritating 
humours,  and,  aided  by  the  Pills,  expels  them.  By 
these  remedies  the  skin  is  cle&nwd  of  all  freckles,  spots, 
and  disSgurements,  without  driving  them  inwards  or 
doing  harm.  It  is  wonderful  how  weakness,  low  spirits, 
and  enervation  give  way  to  vigour  and  vivacity  under  a 
course  of  Holloway's  medicines,  which  may  be  safely 
used  at  till  times  by  both  sexes. 

"DR      KAHN      CONTINUES      TO 

U    dcllTcr  Daily,   at  Three  and  Eight  o'clock,   his 

popular  I^ecture  on  the  "  Philosophy  of  Marriage,"  at 
his  Anatomical  Museum,  top  of  the  Hayniarket. 

The  Museum  is  open  (for  gentlemen  only)  from 
Twelve  to  Vive,  and  from  Seven  to  Ten.  Admission^ 
One  Shilling. 

Dr  Kahn's  treatise  on  the  above  subject,  sent  post 
free  for  twelve  stamps,  direct  from  the  author,  17 
Harley  street,  Cavendish  square. 

VALTJABLE        INFORMATION.— 

T  GRATUITOUS  EDITIONS  of  the  following 
LECTURES,  ddivered  at  the  Royal  Institute  of  Ana- 
tomy. Science,  and  Medicine,  H69  (Jxford  street,  London, 
by  W.  B.  MARSTON,  the  Principal,  are  Ijeing  issued. 
with  plsiin  directions  for  SELF-TREATMENT  and 
CURE  in  each  of  them. 

No.  I.— NERVOUS  DEBILITY  (the  result  of  yonth- 
ful  error),  to^i  of  memory,  sboriness  of  breath,  dimness 
of  sight,  exhaustion.  andgenerallDcapacily.  Addressed 
specially  to  Young  Men. 

No.  li.- MARRIAGE:  Its  Obligations  and  Impedi- 
ments. Addressed  to  those  who  contemplate  Marriage^, 
and  to  tho  Married  who  desire  Children. 

No.  III.— THE  BRAHMINS  ELIXIR  OF  LIFE: 
Its  History— Secret  Reme-lies  of  the  Hindoos  no  Fable — 
Fall  Particulars  of  this  Extraordinary  Specific— Its 
Amazing  Powers  as  a  Reinvigorator  of  tho  Impaired 
Functions,  and  In  all  C.ises  of  Nervons  Debility. 

No.  IV.— THE  DISEASES  INFLICTED  UPOX 
MANKIND  BY  THE  GREAT  SOCIAL  EVIL. 
SVith  a  simple  means  of  complete  Cure  without  Mercury. , 

Esch  I.^cture,  neatly  printed  and  bound,  wiU  be  sent 
GRATIS,  on  receipt  of  two  stamps  to  prepay  postage,  or 

THE   WBOLE   FOUR,    BOtTKD     TOGETHER.    Wilh    numcrons 

additions,  and  full  directions  for  SELF-TREATMENT 
and  CURE,  160  pages,  8vo,  post  free,  for  Six  Stamps. 
Address,  Treasurer,  Royal  Institute,  3^9  Oxford  street, 
Ijondon. 


MEDICAL    ADVICE. 

TJR  L  A'MERT,  REGISTERED  LS.A., 

U  Honorary  Member  of  the  London  Hospital  Medical 
Society,  M.l).  of  the  University  of  Erlangen,  Ac, 
may  be  CONSULTED  on  all  cases  of  Debility 
Nervousness,  and  the  Secret  Infirmities  ef  Youth,  end 
Maturity,  from  11  tUl  2,  and  from  6  till  8,  at  his  rest 
denee, 

37  BEDFORD  SQUARE,  I»ndon. 
Dr  La'Mort  has  just  published,   price  Sixpence,  with 
numerous   Engravings  and  Cases,   a  New  Edition  ot 
hVm  Work,  entitled, 

SELF-PRESERVATION 
which  will  be  »e.nt  ^e  In  a  sealed  envelope       Mann, 
39   Comhill,    I^ndon,  or  by  the  Autho'  to   any  ad- 
dress, for  eight  stamps. 

contents; 

Section  L— The  Physiology  of  the    eneratlre  Organs.. 

Sbction  IL — Puberty— Manhood— The      Morale 
Generative  Pliysiolog)' — True  and  False  Morality, 

SicTiow  III.— Marriage  m  its  Mural,  Social,  and 
Physical  Relations — }*•  Expectancies  and  DisappoinU 
nu'uts — Advantages  of  Physical  contrasts  In  seeurlnf 
Healthy  t>ftBpring. 

Sbcsson  IV. — Sperm&torrhcea  and  In-potence— The 
Causes  of  Sterility  in  Ixith  sexes — Sulf- Inflicted  miseries. 

Sioitos  v.— Tha  Vices  of  Schools— Effects  vf  cer- 
tain {>erul<i«us  habits  on  the  mental  and  generative 
tacultl«s — lm;H>rtancc  of  Moral  DiseipUne. 

Sr.ctios  VI. — Treatment  of  nervous  and  generative 
debility— Impotence  and  sterility— Dangerous  results  oi' 
various  hazardous  specifics— The  Author's  prhiciplcs  cC 
treatment ;  mc^iical,  dietetic,  and  general,  derived  from 
twenty  vrsr^'  f-ucces«ful  practice 

TO  THE  NERVOUS  AND  DKHILITATED. 
.Tust   t'liM i>ilit  il,    the   r2.'>th  thousand,   with  numerow 
n  Mcalod  envelope,  price  Is,  eold  by  all  book- 
■'-  ,  >st  paid,  bv  the  Author,  for  V2  stamps, 

\IAMioOD:     THE    CAUSE    AND 

lli  CURE  of  PREMATURE  PECLINK,  with  Plsiu 
Directions  for  Perfect  Restoration  to  Health  and 
Vigour.  By  J.  I>.  CURTIS,  16  Albemarle  street, 
Piccadilly,  London. 

CoirriKM. 

INTRODUCTORY  CHAI»TER  on  the  Ptiysiologleal 
Struetare  and  Functions  of  the  Reproductive  Organs. 

CHAPTER  IL— Causes  of  Sperm  atorrhesa  mad 
Impotence;  Early  Vicious  Indulgenoes;  Dangers  of 
Kegloct. 

CHAPTER  III.— A  Review  of  the  Disquallficationi 
of  MaTiage :  whether  resulting  from  the  Touihfui 
Abuse,  the  Follies  of  MatnrH>'.  the  ElTecU  of  Climate. 
or  Infeelion. 

CilAl'lKR  IV.— Plan  of  Treatment.  Medical  an.l 
Moral,  wilh  observations  on  a  new  and  jiuccessful  mo-le 
of  detecting  Sperinatorrhcaa  and  other  Urethral  dis- 
charges by  microscopic  examination. 

CHAP  I'EU  V.  and  VL  on  the  modem  Treatment 
of  Gonorrlidia  and  Syphilis. 

The  Boek  concludes  with  numerous  Interesting  cases. 
t«  which  is  added  tlie  Author's  receipt  of  a  preventive 
Lotion. 

Me  Curtis,  author  of  the  above  Medical  Treatise. 
may  be  oonsulted  as  usuaL  Tlie  effirscy  and  harndess 
nitare  of  the  remedies  employed  by  Mr  CtntTU  having 
been  demonstrated  by  a  successful  practice  exten(tfrtg 
over  a  period  of  20  years  nervous  sufferers  have  a 
perfect  guanntc^  that  the  utmost  skill  and  ezperienee 
will  be  made  avaiI<iblo  ia  the  treatmtvt  of  tbsir  ceM*. 

Co  sulutions  from  10  till  ill  3,  and  C  till  8.  S«nd«fi 
from  10  tUl  1. 


<c; 


May  19,  1860.]; 
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HUBBUCICS  PATENT  WHITE   ZINC  PAINT. 

Bt  their  procew,  which  is  patented,  Furo  "WTiits  Zinc  P»int  is  cheaper  than  'White  Lead.  It  is 
the  most  dnrabte  and  beantifal  paint  known,  and  does  not  stain  or  discolour  with  the  London  atoaos- 

^      CiTEAPKJSa Two  handred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 

aj  three  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.     It  is  cheaper  in  the  first  instance, 
as  well  as  desirable  on  every  consideration. 

Adcltebations.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  "Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
rainter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LOSDON,  PATEST." 
THOMAS  HTBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  UME  STREET. 


FURNISH    YOUR     HOUSE 

WITH    THE    BEST    ARTICLES 

AT 

D  E  A  N  E'S. 


.le'i  Ctltbrated  Table  Cutleiy:— 

Table         DesMrt 
Knives.        Knhres. 

neftlvory-haudlM...    33i    288    . 

Mnlmm  —  *3a    18s    . 

joi  —  ](•    12s    . 

le'i  E!«tro-plate4  Spoons  and  Forks:— 
Table.         DeaMrt 

-ooos— bMtplating...    40t    30i    . 

rirk.  -  »«•    29«    . 

S;«on«— 2ml  qoalUr...    t»*    .. iU    14s  SdjiB 

ForU  —  SU    23s 

IiMne'i    Eleetra-^e  Tta  sad   CoUte  Sets,  Liquor 

Stands,  CnHts,  C«ke.bukets,  Ac. 
Dane's  Dish  Coven  and  Britannia  Metal  Goods:— 
Pikas  or  Tin  Dish  Covers,  in  i<U  of  Sbi  and  Seven, 
19s,  301,  40s,  63a,  78si 


Carvers. 
...    lit 

...  7s  6d 
...  6s  6d 

Tea. 
...    I8s 


jDeane's  Papier  Mach^  Tea  Trays  in  sets,  from  21s,  new 
I    and  elegant  patterns  conatantly  intreduccd. 
■Deaae's  Bronzed,  Copper,  and  iirass  Goods. 
(Deane's  Bronzed  Tea  Urns,  50s,  (iSs,  84s, 

Deaiie't  Moderator  Lamps,  from  7s  to  £6  68. 

Deane's  Drawing  Itoom  Stoves,  Ranges,  ,fee. 

Deane's  Fenders  and  Fiic  Irons. 

Ueane's  Iron  Bedsteads  witii  Bedding.    Priced  Pam- 
phlet, with  Drawings,  post-free 

Deane's  Domestic  Baths :— See  Illustrated  Priced  Pam- 
phlet 
I  Deane's  TUl,  Japan,  and  Iron  Goods, 
jDsane's  Cornices  and  Cornice  Poles. 
I  Deane's  Ilorticultaral   Tools, 
i  Deane's  Chandeliers  and  Gas  Fittings. 


DEANE  AND  CO-'S  FURNISHING  WAREHOUSES,  LONDON  BRIDGE. 


A 


rT«:OPP'S    PALE     ALE.— 

1  LATEIi,  MACKIE.  TODD,  and  CO.,  beg 
ce  tliat  tiiey  are  now  prepared  ts  supply 
i  P  ALE  ALB,  of  the  6ne>:  qaalily,in  Dottles, 
ff  IH  gallons  and  upwarda — Stxves,  under 
d«<  Railway  Station;  Enlraoce,  215  Tooliy 


\  l.l.SOPP'S  PALE  OR  BITTER 

V     Al.t.- Messrs  SAMUEL  ALLSOPP  and  SONS 

to  Inform  the  Trad*,  that  they  are  now  regiaterinK 

.ri  for  tba  March    Brewlnfs  of  thsir  Pale  Al«  In 

•  as  o(  1*  Oallons  and  upwards,  at  the  Brew  y.  "or- 

.o-Traal  g  and  at  the  and«na«nUon»J  Branch  Lstab- 

sieats  '^ 

LONDON     ......  <1  King  William  Street, 

-    I       *  City. 

I  LIVEKPOOL  ...» Coekstreet 

u.v(  11F.1TER Dude  place. 

HAM Upper  Temple  street 

London  road. 

....... .HAMPTON  Eaehsnte  street 

■  I  1IK->IKI(FIELD Low  Pavement 

-      STDKK-Ll'ON-TKENT  Wharf  street 

fii  I'l  <tr Burnt  Tree. 

:  EK  The  Cr.jss 

AlXa King  street  Bristol. 

Crampton  quay. 

_.„ Cook  atreet. 

(^11    —»....  Uoion  Btreet  lane. 

.     iV St  Vincent  street 

is 3;'J  Rue  Bt  lloaoci. 

<.  I.UKIPP  and  SONS  uke  tae  opfioftuity  ol 

'.,  :r«ateramllieatbattkeirAlM,aastrongly 

the  owdiaal  proAasUn,  may  be  pro- 

■  and  Casks,  and  ob  Draagfat,  Itom  all 

aMo  wine  and  beer  merebaats  and 

■ALLSOPFS  PALE  ALB" 

'nalnsnsss  et  the  lable  can  be 
.   LiMag  •■  ALLSOPP  and  80.^8  " 
'.^n  red  aad  white  groand  iCrlped. 
!!>irtoa.on- Trent  April  30,  1S«0. 

r  EETH.  — MR    ESKELL, 

I     Bvieoa  DsbIM,   >14  Regent  itreet  rfaaing  tba 

yiadmle),    sonUas     bU    PATK.STKD    INCOB. 

'DIBLe  TKfSTR,  which  ran  be   matched  ao  closely 

"•haas  aad  eoloar  tn  tkoae  un  in  the  nKoth,  and  are 

^msaaso  aaactty  to  nature,  that  the  doeset  obswer 

^ea*es  IsSstt  the  difference,  and  in  all  cseee  they  r^«tore 

-■'ass  ankalattov  and  mastkattnn.    T'     .        -    ire 

'IkeaoMtaaeaoalsUsalMmBX  r- 

'■«C  ssi4  Hliihii  iiiliilsli  «r  BEl.  .N, 

uxataxtraalnc  say  taalh  or  stamps.  orgivniK  any 

'  jysvat;  aM  bstag  bwomdiMe,  Umt  possess  tta* 

■  r»»r  stfvsMsn  o(  aever  chsngtaig  comr  nor  *•• 

na.      Mr  EakaO-s    esMnatsd    OMEOPLAS'nC 

VMEL  kr  Mopflng  Desayad  Ttath  is  a  preparation 

hnevareftaaMsolnw  nor  aflects  tbaculoiir  efihe 

"t  fsaeral  heaah.    lu  aopBcaUoa  is 

•nd  wiihsat  (tvtaig  Iha  i£hisat  pain. 

■I-  -'SetnanT  wsillsJ.    Loaas  tssth 

'  "t    Dlisolaissdteett  rtatersd, 

-     OmallaHsa  ftae.    Charges 

,  .  l-'-feM  stnst,  Lsadsa  f< 

Miu^l.     tasahilsliaJ  1M7. 


REDUCTION  OF  TEN  POUNDS  PER  TON 

IN  THE  PRICE  07 

THORLEY'S    FOOD  FOR  CATTLE 

A  On  and  after  '.he  1st  of  April,  18C0. 

Barrels  containing  448  feeds,  weight  net  112  lbs,  with 
mexa'i.'o.  AO«  t.avli. 

Cases  containing  4<8  feeds,  weight  net  112  lbs  In 
packets,  4js  each.  ' 

Carriage  paid  to  any  Railway  SUtion  in  the  Kmgdom. 

Nalritive  value £1.5 

Condimental  value  1^5 

„.      ,  Teul     £140  per  ton. 

Showing  a  profit  of  £!«)  y*r  ton.  tlirough  the  use  ot 
this  invaluable  compound,  adapted  for  tlie  aeasoninir  of 
all  kinds  of  food  for  animals. 

Agenu  required  in  every  town  where  none  are  already 

appointed.  ' 

JOSEPH  THOHLEY,  the  Inventor  and  Sole  Propnetor 

Offlcea,  77  Newgate  street,  London. 

A  pamphlet  sent  free  by  pott  on  application. 

TJARVEY'S  FISH  SAUCE.— 

Al  Noticeof  Injenction.— The  admirers  of  Ihia  aale- 
brated  Fish  Sauce  are  particularly  requested  to  observe 
that  none  1.  genaine  but  that  which  bears  the  back 
label  with  the  name  of  William  1, assist,  as  well  as 
the  front  label  signed  "  Elliab«tli  Lazenby,"  aad  that 
l«r  fuUicr  seearlty,  en  the  nock  of  every  bottle  of  the 
Genuine  Sauce  will  heneetorward  appear  an  additional 
label,  printed  in  green  and  red,  as  follows: -"This 
catice  will  be  afliaod  to  Laianby's  Harvey's  Saace,  pre- 
pared at  the  origlnaJ  warehouse,  in  addition  to  the  well- 
known  labels,  which  are  protected  against  iraltatiou  by 
a  perpetual  Injonetion  In  Chancery  of  ilth  July,  1848.' 
0  Inwards  tursct  Pertaian  square,  I..onden. 

MAPPINS'  CUTLERY  AND 
KLECTBO-8ILVER  PLATE  alwsya  in  cilcnslvc 
stock  at  Uialr  London  warehouse  for  eaportation,  at 
Bbetteld  prtoas. 

MAPPIN  BROTHF.RS  are  Intimately  tcoualnud 
with  the  proper  claaa  and  quality  of  their  .Manufactures 
snitable  for  different  markets ;  and  tbey  ajiare  noeX|)enie 
oriaboor  In  the  packing  up  of  iheir  Cutlery  and  Eleelm- 
Sllvsr  Plate,  so  ihst  it  shall  oiien  out  well  on  the  other 
bUs. 

Their  book  of  drawlDgs  and  prices  l>  Invaluable  to 
tniyers  abroad.  No  foods  shipped  nnleaa  prepaid,  or 
payment  aecured  tbniwh  some  Engllah  merch«nt. 

Castio*. — "Ntli  Oao.  ITt,  c.  7,  sec  8, "  entillsd, 
"An  Act  to  regulate  ihn  Catlcry  '1  raJe  In  KiiKland," 
provides,  "  that  any  offender  agaliiat  thia  Aet  n  ay  l<e 
committed  to  prtsna  by  Two  Juaticea  of  the  Peace  for 
Ttoas  Calendar  MaMha" 

Wa  hetaby  give  aeueo  that  we  shall  take  proceedings 

against  sny  pen--' y--^  '.^,  aelllng.or  manufact'iring 

any  article  of  ■  1  ;^I  with  Intent  to  couiitar- 

ftit  or  IniiUte 'i  '4  nrk  "  The  8un,"  granted 

to  us  by  "  The  Cunci  >  >  "iiiraiiy,"  Jane  2l)<h,  lltli. 

MAPPIM  BROTHERS,  igP^. 

Qneena  Catlery  Works,  SkdBaU  1  sod  t&VBI 
67  ami  Ol  Kiag  William  tsrsat  LowloB,  E.C.    ^^09 

Table  Cutlerv,  Raaers,  podtst  CMkry,  and  islssofs 
rf  their  own  .Manu/acturs,  In  stock  for  eaportation,  at 
SbaOeld  prises. 


THE     FORTY-SEVEN     SHILLING 

A  SUITS  are  made  to  order  from  Scotch  Cheviot, 
Tweed,  and  Angolas,  all  wool,  and  thoroughly  shrunk 
by  B.  BENJAMIN,  Merchant  and  Family  Tailor,  74 
Regent  street  W.  The  Two  Guinea  Dress  and  Frock 
Coats,  the  Guinea  Dress  Trousers,  and  the  Half-Guinea 
WaistcoaU.    N.B.— A  Perfect  Fit  guaranteed. 

LAWRENCE      H  Y  A  M  ,• 

U  in  annonncing  that  hit  New  Stock  of  Clothing  for 
the  Season  of  ISGO,  consistinp  of  the  largest  and  slVjioeal; 
variety  of  Spring  and  i:ummer  attire  ever  deBigned,  Is 
now  ready  for  inspection,  and  to  which  he  solicits  pub- 
lic attention  and  patronage.  The  greatest  confidence 
maybe  placed  in  the  durability  and  style  of  all  garments, 
combined  with  the  utmost  economy  in  price. 

LAWRENCE    HYA  M'S 

Li  15s  and  17s  Trousers  are  made  from  the  choicest 
patterns  in  Scotch  ChevioU  and  Angolas,  all  wool,  and 
warranted  thoroughly  shrunk.  Vests  to  match,  8s  6d 
and  'Js  l>d. 

FOR  PROFESSIONAL  GENTLEMEN. 

T  A  W  R  E  N  C  E    H  Y  A  M'S 

U  Attire  for  Clerical,  Legal,  and  Medical  Gentlemen, 
is  remarkable  for  sound  quality  and  perfect  consistency 
of  design.  An  unlimited  variety  of  patterns  to  select 
from. 

FOR  THE  YOUNO. 

TAWRENCE     HYAM 

Xi  is  everywhere  celebrated  for  the  becomUg  style 
and  finished  beauty  of  his  Clothinp  for  Children,  Boys, 
and  Youths.  Perfectly  New  Styles  in  Children's 
Dresses,  Boys*  Suit?,  and  Sinple  Garments  are  now  on 
view,  r«ady  for  immediate  wear. 

Observe  the  only  Lstablishments  of  Lawrence  Hyam 
are:— City,  36,Gracechurch  atre«t;  We»t-end,  189  and 
190  Tottenham  court  road. 

CTRlNG^AND  SUMMFXATTTR^E:^ 

U  E.  MOSES  and  SON  I)eg  to  sUte,  that  their  pre- 
parations for  Spring  and  Summer  exceed  any  of  their 
former  efforts  as  well  in  extent  as  in  variety.  They 
have  visited  the  principal  markets  both  at  Home  and 
Abroad  for  the  best  and  newest  manufactures,  and 
have  succeeded  in  collecting  such  an  assortment  of  goods 
as  hK-i  never  before  been  exhibited  under  ^ne  roof  in 
this  or  any  other  country. 

Their  Hesi)oke  Tailoring  Departments  have  been  sup- 
plied with  un  endless  variety  of  the  choicest  and  most 
popular  fabrics. 

Their  Ready  Made  Clothing  Slock  is  complete  in  every 
respect,  and  they  venture  to  say  that  for  Elegance  of 
Style,  Durability  of  Material  and  Workmanship,  Taste- 
fulness  of  Finish  and  Cheapness,  it  is  quite  unequalled, 
even  In  the  Metropolis  of  England. 

No  less  cnre  has  been  bestowed  on  the  Hosiery,  Hat 
and  Cap,  and  Boot  and  Shoe  Departments,  which  have 
been  fDmished  with  an  entirely  new  stock  of  fashionable 
and  seasonable  go*>ds  at  such  prices  as  enable  the  pro- 
prietors to  offer  their  patrons  very  great  advantages. 

KB.— E.MOSES  and  SON  take  thia  opportunity  f 
announcing,  that  they  intend  giving  their  customers  the 
full  benefit  of  the  a  boliUon  of  the  duty  on  silka,  glovei, 
Ac 

E.  MUSES  and  SON,  Comer  of  Minobikb  and  Ald- 
G.\TF.  and  Corner  ot  ntw  Oxford  fiTHBax  and  Habt 

STBEF.r. 

CouKTBT  nKANOHKs— Bradford  A  Sheffield,  Yorkahlra. 

E.  M(  'SES  and  SON  wish  it  to  be  particularly  observed 
that  if  any  article  be  not  approved  of  it  will  be  exchanged, 
or  the  money  returned  without  hesitation. 

Their  Bock  for  Spr'ng  and  Snmmer,  containing  "The 
Growth  of  an  important  Branch  of  Britisli  Industry,'* 
with  rules  for  self-measurement,  and  list  of  prices,  majr 
he  had  gratis  on  application,  or  post  free. 

SPECIAL  NOTICE.~E.  MOSES  and  SONS  Estab- 
lishments will  be  closed  (m  Saturday  evening  the  26th 
and  Monday  the  2Nth  instant,  and  will  be  re-oi)ened  as 
ns'ial  on  Tues«lav  moniinj:. 

THE  "'INDISPENSABLE''    SUIT, 

X  made  In  various  colotiri  and  patterns,  and  par- 
ticularly adapted  far  walking,  riding,  travelling,  and 
business.  Tins  is  universally  acknowledged  to  be 
the  most  comfortable  and  aervieeable  suit  ever  Intro- 
duc4>(i.  Price  from  ;*.*>».— To  be  obtained  of  E.  MOSES 
and  SON,  Comer  ot  Mi.foRiKS  and  Aldoatb,  and  Corner 
of  New  Oxfobd  STHKgT  and  Haht  teeet. 

TOURISTS  AND  EXCURSIONISTS 

X  are  speciallv  provided  for  at 

E.  MUHli.SandBON'H, 

MERCHANT    TAII.OH8,      HATTEUS,     HOSIERS, 

nOOTMAKKRS,  ie,, 

Corner  of  MIN(IUIb:.S  a»d  ALDGATE, 

Comer  of    NEW    OXl-OKI)    »TUKi;T    and    HART 

STREET. 

BRADFORD  and  81IEKKIE1.1).  YORKSimiE. 

TCE,  AND  KEFUIGEKATORS  FOR 

X  preserving  Ice  atxl  cooling  Wine,  Butter.  Cream, 
Water,  Jeltt<-ji,  and  provlsloni  of  all  kinds,  inauufaciured 
by  the  WENHAM  LAKE  ICE  COMPANY  (now  re- 
moved to  14U  .Hirand,  W.C.),  of  tlie  best  make  and 
at  the  lowest  cash  prices.  No  agents  are  appointed 
In  London  for  thesaleuf  tbeC'ompany'sIceorlUliitiieia- 
tora.  Pure  spring-water  Ice,  In  block/i.  delivered  to 
moat  parts  of  towa  dally,  and  pat  kagei  of  'X*  (Id,  5k,  9*. 
and  upwards,  forwarded  any  diitanre  Into  tlic  country 
by  "gooda"  irsin,  without  perceptible  waste.  Wine- 
ooolcrs,  ic«<ereaDi  mschinee,  ice  pUhch  for  sberry- 
cobblws,  freexers,  moulds,  tK.  Detailed  printed  par- 
ticulars  may  be  kad,  bjr  poet,  on  application  tw  the 
Wenham  Lake  Ie»  Company.  HO  Htraod.  Lunilon.  W.O. 

AND     ASTHMA 

_    _ JAMES  diseoTcred,  while  in  tlie 

ICjisl  indies,  a  Certain  Cun;  for  (^onpiainplloii,  Asthn>a, 
Uroncliltis,  CoukIis.  Colds, and  General  Deblllly  The 
renie<ly  was  dlioiTered  ky  him  when  bis  only  aldlii,  a 
dsuKhler,  was  ginn  up  to  die.  Hie  child  ws«  curx«) 
and  la  now  allre  and  well.  Dadrous  of  benelltlni;  (ila 
rellaw.cf«unrea.  he  will  send,  poet  frM.  la  tboee  who 
wish  It,  tba  recipe,  eontalataf  ftiU  dlMcMoM  fcr  mrtta* 
and  igeoeesruily  nslnc  this  remedy,  o«  noalpt  of  tbeir 


PONSUMPTION 

V     (  UHEK.— Itr  H.  J/ 


igiwjw.^  I  Wii uraii,    n«  will   wmutt   pw 

Wish  it,  tba  recipe,  oontaiabif  AiU  ( 

and  igeoeasruily  nslnc  this  rcniedi,  —  — ^--- 

name*,  with  stamped  eotelopa  fee  retam  poMag«— 
Addieas  to  O.  t.  Bro1^^  14  Cecil  street,  Suand. 
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MR  LEWIS  AND  SON, 
118  StranJ.— Tbo  Roy»l  Lenilian  Systems  of 
Writing,  Arithmetic,  UockkMpIng,  aiiJ  Shorthand,  as 
uught  fer  uiiwurin  of  fifty  yean  by  Mr  Lewis,  tlio  real 
Invuntor  anil  first  teacher  of  those  world-reuovriied  and 
anly  lafalllble  systems.  Insures  perftctlon  in  any  of  the 
alwT«  branches  aAer  a  few  easy  and  interesting  lessons 
Peraons  unable  to  take  the  lessons  may  obtain  the 
InTaalor's  works  for  self-iostruoUou  at  bis  only  Institu- 
tion, ili  Strand 

IM  PORT  ANT     NOTICE. 

PLENFIELD     PATENT     STARCH 

VJ  is  the  only  STaKCII  useil  in 

I  HKR   MAJESTY'S   LACNDUY. 

'      And  u  lomc  unpriuoipal  Parties  ar«  now  making  and 
offeriuK  f^'r  f>ale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  ourCu»tomcrs  to  bo  careful,  when 
porchasltig^.  lo  see  that  the  word  GLHNFIKUJ  is  on 
eaoli  Packet,  to  copy  which  is  Felony. 
WOTHER8POON  and  CO..  Glaagow  and  London, 

IVEANE'S  TWO-HOLE  BLACKPENS 

U  which  are  anequuUcd  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  ot  the  JStock  Kx- 
ckaDKC  and  the  principal  baukers,  merchants,  and  public 
companies  ot  the  city  of  London,  besides  suveral  ol  Her 
Majesty's  judges,  tlie  most  eminent  counsel,  and  the 
reverend  the  cieivy.  Theircheapnessand  pepularity  ha 
Induced  many  unprincipled  people  to  put  forth  imitations 
of  the  genuine  artieles.  which  .ore  equally  useless  to  tho 
punhaaer.  and  disgraceful  to  the  vender.  The  public  are 
tbantore  cautioned,  and  respcctfuUv  requested  not  to 
parehaM  any  as  UEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped 

"G.  and  J.  Deane,  London  Bridge," 
and  the  box,  which  conUins  exactly  twelve  dozen,  has 
thereon  a  variouslv  coloured  label,  inscrit>ed 
"0.  and  J.  DEANE's  Two-Hole  Black  Pens,  46  Ki>g 
Wimam  street.  London  bridge." 

H"ANl)SME  BRASS  AND  IRON 
BEDSTEADS.— HEAL  and  SON'S  ShowKoomt 
oootaln  a  large  assortment  of  Bras^  Bed8tt.>ads,  suitable 
batix  for  Homo  use  and  for  Tropical  Climates;  handsome 
Iami  Bedltaads  irith  Brass  ^luuulings  and  elegantly 
Japanned;  Plain  Iron  Bedsteads  for  Servants;  every 
doecription  of  Wood  Bedstead  that  is  manufactured,  in 
Mahogany,  Birch,  Walnut-tree  Woods,  PoUshod  I>eai 
and  Japanned,  all  fitted  with  Bedtling  and  |Fumiture 
complete,  oa  {well  as  every  deacription  of  Bedroom 
Furniture. 

UEAL  AND  SON'S  ILLUSTRATED 

Xl.    CATALOGUE,  coutabiing  DcaiKtis  luid  Prices  of 
KX)  Bedst'  ada,  as  welt  aa  of  150  different  articles  of 
Bedroom  Furniture,  sent  free  by  po^t- — HKALand.SON, 
Bed^teild,  Uedltng,    and    Bedroom    Furniture 
focturera  lUG  Tottenham  court  road  W. 

DlNNEFOllD'S 

pURE    FLUID   MAGNESIA 

X  has  been  for  nian^  years  sanctioned  by  the 
moat  eminent  ot  the  Mtdical  Profession,  as  an  excel- 
lent remoily  for  acidities,  heartburn,  headache,  gout, 
and  indif^estioH.  As  a  mild  aperient  it  is  admirably 
adapted  fur  delicate  femalea,  particularly  during  h*«K" 
uaiicy  -,  anJ  It  praventa  the  luod  of  luiAuLd  iTuia  turning 
sour  during  diffe.ttioii.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  tbruis  an  efforvesclug  aperient  draught 
wliich  is  highly  agreeable  aud  efficacious. 

Prepare  by  IHNSEFOUD  and  CO..  Dispensing 
Chemists  (and  Gcuvrul  Agents  for  the  Improved  Horse 
Uair  Gloves  and  Belts),  172  New  Uond  street,  London, 
aaU  sold  by  all  respectable  Cheioists  threughout  the 
ompire. 

"WO    MORE    MEDICINE.— 

i.1  For  Habitual  ConsUimtloD.  Indigestion  (Dyspep- 
ata).  Dlarrhesfl,  Nervoui,  Biliouf,  and  LiTer  Conplainta. 

I)e  Babht'b  delieious  Health-rest  •ring  BsTALtKia 
Aaauc.i  Foos.— CertiOcate  No.  3£.4IS.  In  our  pradlee 
wo  ba\-e  been  ensblod  to  appreciate  the  virtues  of  l>u 
Barry's  Food.  In  Its  effect  on  chronic  Dyspepsia 
(ladlgesUon),  Nervousness,  Constipation,  Dlarrhcsa, 
Bl  loiu  and  I.lrer  CompLiiuM,  Cough,  Astlima,  Debility 
and  incipient  Consumption,  we  find  it  the  saAst  remedy. 
Dr  Lre.  M.D.,F.I{  S.;  Dr,IIanrey  ^Dr  Brl(ht,  Dr  Shor- 
land ;  Dr  CsniplKll. 

At  a  <^>it  of  about  a  penny  per  meal.  It  speedily  sures 
eouslipatiuu.  dyspepsia  (indigtstl'^n),  nervousni-Hs, 
flatulene}',  distension,  pblegui,  biliousness,  liver  com- 
plaints,  iiysteria,  neuralfia,  aleeplessness,  acidity,  congas- 
lion,  blood  to  the  heu,  heaoasbes,  loss  of  memory, 
Ind^sion,  nerrona  fanelea,  palpllatian,  heartburn, 
eni|>UniM,  Impurltlas,  fever,  irritability,  low  spirits, 
diarrbosa.  dysentery,  noises  in  the  iiead  and  ears,  debility, 
diabetes,  palna  between  the  shoulders,  cramps,  spasnu, 
naosea  ana  skkaass,  sinking,  ills,  eolds,  catarrhs,  cough, 
asUuna,  broncliitis,  eoosnmption,  debility,  gout,  rheu- 
nutiam,  hoeaonlioid*,  also  children's  eomplaints,  and 
saves  flftv  times  its  coat  in  medldiic.  It  does  not 
Interfere  with  a  iilKiral  diet,  but  imparts  a  healthy  relish 
for  lu'ich  and  dinner,  and  restores  the  faculty  of  di^es- 
Sion  and  nervous  and  miucalar  energy  to  the  most 
enfeebled     Wc  extract  a  few  of  many  thotisaad  curee : 

Core  No.  1.771. — I.<ord  Stuart  de  Desies  of  many  year's 

djeuepais. Core  No.  4»,8ai.— "  Fifty  year's  indeecri- 

bable  agon)'  from  dyspepsia,  nerronaneae,  asthma,  cough. 
eoa#d|w(io:t,  flstaiency,  spasms,  stdcneea  and  vomiting, 
have  been  irmoved  byDu  Barry's  exeellent  foed. " — M  n  na 

Joly.  of  I.ynn.  Norfolk. Core  No.  83,816.— Field  M»r- 

ahal  the  l}uke  of  i'luskow,  of  dyspepsia,  sttnstipatlon, 
nervousness,  and  hver  eomptainta,  wliii^  had  realated 

all  liaUis  and  nsdlcsd  tfaataMut Cure  No.  47.111.— 

Mlas  Eliaabctb  Jacobs,  of  astreme  nervousness.  Indi- 
gestion, galheifaigi,  low  spliita,  and  narroos  Ikiirfas. 

Cure  No.  M,81S.— From  the  Hav.  Itmm  T.  Campbell, 
Syderstone  Keetory.  near  Fakenhem,  Noct>lk:  'In  all 
easas  of  IndigaHlon,  and  partlculaily  wlian  Ihc  II w  is 
sfcstirt.  I  aeoalder  bu  Barry's  BavaiaaU  Ataiiiea  food 
Mm  best  of  all  renadits."— Jaaos  T.  CampbeU. 

Bold  Ip  eanlatars,  I  lb,  it  M;  'illis.  4s  M:  \i  ll>s. 
11>;  t4  lbs,  40s.  Super-raaned  <|ualJty.  .*>  lbs  '->.'>; 
10  lbs.  Ma.  TbelOlb,Mlb,aii<l  ^ilbcamatarseirfiaffe 
flee,  on  receipt  at  past.onee  order  by  Ilasry  Du  Harry 
and  Co..  77  iisgsni  street.  I^ndao;  FottauiB,  Maaon 
and  Co.,  i'iceadilly,    l^ndon  ;  Abbta,  M   Gnoe- 

cboah  atraat    and  all  grueecs  and  -^™^»- 


r<  A  M  E      LIS  T.— L  0  N  D  0  N, 

U         MIDDLESEX,  and  WESTMINSTEIC 
THIRD   PUBLICATION  for  ls5;»-r.O. 

LIST  of  PEBSOXS  who  hiTc  uken  out  General  GAME 
CERTIFICATES  at  £4  Os  lOd  each,  includiuj;  th.t 
Additional  Dutv  of  10  per  cent,  ttader  the  Act  of  3 
Vict.  c.  17.     (Schedule  D.) 

Ashdown,  John,  75  Stanley  street 

Berkeley,  the  Hon.  Qrantley  F..  Spring  gardens 

Evans.  Wm  Herbert  Esq..  32  Hertford  itreet.  May  fair 

Geach,  C.  S..  Park  street,  Westminster 

Hoare,  Richard,  The  Heath.  Haiii|>stead 

denkiuion.  H.  T.  8.,  '-'3  Old  square,  Lincoln's  iim 

Motfatt,  George,  '2S  Fenchurch  street 

Nicholson,  Captain^Wm_Smith,   38  Chester  terrace,  Re- 
gent's park 

Peacocke,  G.  M.  W.,  Esq..  33  Hertford  street,  May  fiUr 

Pocklington,  Roger,  Board  of  Trade 

Russell,  Lord  Alexr.  Pall  Mall 

Samuels,  James,  Great  George  street 

LIST  of  PERSONS  (not  being  ASSESSED  SER- 
VANTS) who  have  taken  eut  the  GAME  CERTI- 
FICATES at  £4  Os  lOd  each,  including  the  Addi- 
tional Duty  of  10  per  cent.,  under^the  Act  ol  3  Vict 
c.  17.     (Schedale  C.) 

Nicholls,  John,  Lothhury— Appointed  by ,  for  the 

Mauor  or  Royalty  of  Langtebury,  Herts 

LIST  of  PERSONS,  being  ASSKSSKl)  SERVANTS, 
for  whom  GAME  CERTIFICATES  are  taken  out 
at  £1  178  Gdeach,  including  tho  Additional  Duty  of 
10  per  cent,  under  the  Act  of  3  Vict  c  17.  (Sche- 
dules A  and  6 ) 

Westwood,  Samuel,  Castle  Farm,  Herts— Appointed  by 
Powell,  Fredrick,  Esq.,  for^tbo  Manor  or  Royalty  of 
Castle  Farm,  Herts 

LIST  of  PERSONS  LICENSED  to  DEAL  in  GAME. 
Caatang,  Philip,  Ship  Tavern  passage,  Leadenhall  street 
Charles,  John,  23  Queen's  terrace,  St  John's  wood 
Cook.  Henry,  Kensington 

Firkins.  Edmund,  27  Alexander  street,  Paddington 
Potlmore,  Wm.  F..  4  Grove  terrace,  Paddington 
Rouch,  Frederick,  18  Upper  King  street  Bloomabury 
Saunders,  Charles  James,  222  Holbom 
Made  up  to  April  5,  ISOO. 

By  Order  of  the  Board, 

T.  SARGENT. 
Inland  Revenue  Office,  Somci'set  Hooso. 

PENALTIES. 

The  Commissioners  of  Inland  Kevenue  hereby  give 
Notice,  that  every  person  taking,  killing,  or  pursuing 
game,  without  first  obtaining  a  certificate.  Incurs  a 
l«nalty  of  £'20,  and  is  also  liable  to  be  surcharged  In 
double  the  amount  of  the  certiti&ite  duty. 

Any  person  in  pursuit  of  game  rufusing,  on  being  duly 
required,  to  pi'oduce  his  certificate,  or  to  permit  the 
same  to  be  read,  or  a  copy  thereof  to  be  taken,  or  re- 
fuaing  to  declare  his  true  name  and  place  of  reaidouce, 
also  hicurs  a  penalty  of  it20: 

Gamekeepers  are  deitlred  to  take  notice  that  a  certifi- 
cate lit  the  rate  of  XI  7s  Cd  will  not  atithorisc  any  pen^ou 
to  kill  game  beyond  the  limits  of  the  manor  for  which  he 
L>  <i*ptiioH  •  and  in  onlr^r  that  ii  ccr;ifir«tr>  at  such  a  rate 
of  duty  may  protect  a  ganiekeei-er.  it  is  requisite,  not 
only  tha'.  he  should  be  deputed  l»j  some  lord  or  lady  of  a 
manor  or  reputed  manor,  but  also  that  luoh  deputation 
should  be  registered  with  the  Clerk  of  the  Peace,  or  th« 
gamekeeper  will  be  liable  to  be  surcharged  in  doable  tho 
daty  of  4!  Ob  lOd,  and  also  to  be  prosecuted  by  any  com. 
mon  informer  for  the  penalty  of  20/. 

N.B. — It  is  the  Intent  on  of  the  Commissioners  of 
Inland  Revenue  to  publish  in  a  separate  list  the  names 
and  resideBces  of  all  persons  surcharged  in  double  duty 
for  sporting  without  certificates. 

pIr  ST- CLASS     PROTESTANT 

X  EDUCATION,  at  the  Royal  Continental  Collegiate 
Institution,  Uushcy  heath,  Herts.— In  addition  to  all  It« 
■luiilities  as  a  first-rate  classical  and  oommercial  school, 
it  is  also  highly  recommended  for  a  thorough  French 
education.  Some  of  tho  parents  who  a^e  contl-iually 
visiting  Franoe,  and  whose  sors  have  scarcely  been  two 
years  at  this  school,  are  most  happy  to  assure  those 
parents  who  are  desirous  that  their  children  should 
acquire  a  thorouirh  knowledge  of  the  French  language, 
without  wishing  them  to  neglect  their  huKlish  and  clas- 
sical education,  that  their sonsspeak  far  better  and  more 
grammaticaUy  than  any  of  the  sous  of  theU:  friends  who 
have  spent  two  or  three  years  in  schools  In  France 
merely  for  the  purpose  of  acquiring  that  language. 
Terms  inclusive,  and  vary,  according  to  age  aad  require- 
ments, from  £40,  £60,  to  £60  per  annop— Id  e»t,  fenr 
terms,  eadi  of  75  days*  duration,  with  two  months' 
helldays.  Pupils  are  received  any  diy.  their  term 
beginning  from  the  day  of  their  arrival  No  restrictions 
to  parents.  Not  cue  case  of  illness  has  occurred  since 
the  school  has  been  established  (1867).— Addiess.  stniing 

3;c  and  requirements.  Professor  Velltrc   (late  of  tho 
arrow  Preparatory  School),  Bushoy  heath,  Herts.    The 
pupils  wear  a  uniform  Tery  elegant  and  becoming. 
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CAUTION  —FORD'S    EUREKA 

SHIKTti.— As  spurious  shirt*  an  advertised  and 
sold  as  "Ford'a  Fareka's,"  none  are  genuine  unless 
stsuuwl  thus:— "R.  FOKU'3  EUKEKA  SIIIIIT,  33 
I'OULTKY,  LONiWN." 

Best  QuaUty:— Six,  for  43a 
Second  Quality :— Six,  far  SSi. 
Rloliard  Fucd,  38  Poultry,  Bank.  Londoo,  Z.C. 


C     W.    SILVER    AND    CO-, 

Oe      OUTFlTTtHa    WABEII0USE8,  «6  and    64 
COKNHILL,  E.C. 

Special  Outflu  for  AustraUa,  India,  and  China,  for 
Naval  and  Military  Ofloera,  Cadets,  Midshipmen,  and 
ClvUuuia.  Clothins  for  Gentlemen's  Home  Use,— vis.. 
Naval  and  Mllltar>-  UnUormaand  Civilian  Uraea  of  the 
best  Materiala  and  Worlunanahip.  Shu-la,  liosiary, 
Glovos.  to.  Ladles'  Ontdls.  Famitnre  for  Camp, 
Barracli,  Cabin  and  Colonial  use,  embracing  every 
variety  of  Cabinet  Work,  Canteens,  Trunks,  Partman- 
teaus,  Ac.,  porulile  and  suited  to  all  oilmataa. 
Maaoftctary,  Slivertowa,  opposiu  U.M.  Uookyanls, 
t  Waoiwieh. 


•pOYAL    AGRICULTURAL 

11  SOCIETY  OF  ENGLAND. 

The  General  Meeting  of  MemWs  will  be  held,  at  the 
Society's  House,  No.  12  Hanovet  square,  lyjoJon,  on 
TuesJay,  the  '-'.'nd  of  May,  at  Twelve  o'cl.>ck.  — Dy 
order  of  the  Council,  H.  HALL  DAKI^  Sec. 

London,  May,  1860. 

pOYAL  AGRICULTURAL  SOCIETY 

It  OF  KNGLAND. 

CANTERBUKY  MEETING,  1800. 

ENTIUES  for  LIVE  STOCK  must  be  nude  on  or 
before  the  FIHST  of  JIINE. 

•«•  All  Entries  received  after  this  date  will,  withoat 
any  exception,  be  disqualified,  and  returned  to  the 
senders 

I'rize  Sbeots  and  Forma  of  Entry  may  t)e  had  oa 
application  at  the  Offices  of  the  Society,  I'i  Ilanovet 
sqnare,  London,  W.       H.  HALL  DARE,  8eoretar>-. 

■PREDERICK      DENT, 

L  Chronometer,  Watch  and  Clock  Makerto  the  Qaee« 
and  Prince  Consort,  and  the  maker  of  the  Great  Clock 

or  the  Houses  of  Parliament,  61  Strand,  and  84  Royal 
Exchange.    No  coanectleo  with  88  Ceckspor  street. 

AVERLAND     ROUTE.-- 

\J    COMMUNICATION   by  STE.A.M 
to    INDIA,    AUSTRALIA,    Ac.,     vU 

Tw^S  Kg^Tt — The      PENINSULAR      and 
OniKNTAL     STKAM     NAVIGATION    CO.MPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  Pareelsfbr 
Gibraltar,  Malta,  Corfu,  Egypt,  Aden,  Ceylon,  Madras, 
Calcutta,    the  Straits,   and  China,  by  theh-    steamers 
leaving    Southampton    en    the     4th     and      20tli     ol 
every    month;    for     Gibraltar,  Malta,   E^pt,    A' 
and   Bombay,   by  those  vt'  the  12ili  and  27th  of  < 
month;  for  Gibraltar.  Malta,  Egypt,  Aden,  Bonr 
Ceylon,   King  George's  Sound,   KangarcK)  Islan.i 
Adelaide),   Jleliwunie,    aud    Sydney,    by  the   stem 
leaving  8outham]>ton  oa  the  12th  of  every  month  ;    . 
for  Mauritius  aud  Keuiiion  by  those  of  the  20th  of  evciy 
month  —For  further  particulars  apply  at  the  Company's 
offices,  122  Leadenhall  street,  London,  E-  C,  or  Oriental 
place,  Southampton. 

NOTICE  —The  Steamers  call  at  Cork  Harbom-.  on  1 
outward    and   homeward  passages,    to   land    and 
receive  Mails. 

■RRITISH    AND    NORTH 

1)      AMERICAN     ROTAL      MAIL 
STEAM    SHIPS,    appoints!    1^    the 

Admiralty  to  sail    between    LIVBR- 

POOL  and  NEW  YORK  direct,  and  between  LIVER. 
POOL  and  BOSTON,  the  BosUn  ships  only  calling  at 
HALIFAX  to  land  and    receive  passengers   and   her 
M£^esty'8  malls.    The  followlHg,  or  other  vettsels  an  i 
appointed  to  sail  trom  Liverpool:— 
AFKICA,  for  NEW  YORK  direct,  Saturday.  Mav  •?■' 
NIAGARA,  for  BOSTON,  Saturday.  June  2. 
ASIA,  for  NEW  YORK  direct,  Saturday.  June  ;' 
Passage  money,  Including  steward's  fee  and  urovlhi>'iii, 
but  without  wines  or  liquors,  which  can  be  obtained  on 
board:~To  Halifax  and  Boston,  chief  cabin.  Twenty' 
iwo  Pounds  J  second  cabin.  Sixteen  Poands.    To  New  ; 
York,  ehief  cabin.   Twenty-six  Pounds ;  second  cabin,  i 
Eighteen  Poimds.     Freight  to  Halifax,  Boston,  aud  New 
York,  £3  per  ton  and  5  per  cent,  primage.  Small  parcels,   , 
fis  each  and  upwards.     These  steam  uips  have  acoom- 
modation  for  a  Limited  number  ol  second eabin  passanirerf. 
For  passage  or  other  Information,  wpply  to  J.  B.  Foord. 
52  Old  Broad  atreot.  Louden ;    D.  Currie,  Havre,  and 

12  Place  de  la  Bourse,  Paris;  G.  and  J.  Burns, 
Buohanan  -treet,  Glasgow  ;  D.  and  C.  M'lvcr.  qa^Kif 
town  ;  or  D.  ana  o.  M'lvcr.  Water  skreel.  Urw9oo\ 

"TE  .Ol     SHIP  Se— 

The    General    Stcum    Kitvigotion 
Company's    powerAiI    and     firat-clMs 

STEAM  SHIPS  leave  from  St  Katlia. 

rine'.«  ^\'>mrr  for — 

IlAAiiu'Kci — Every  Wednesday  and  Saturday  mora- 
lufr.    Chief  cnlihi.  it;  fore,  l/6s. 

HARIirHG— Every  Sunday. 

ROniiKDAM— Every    Tiiesday,    Thoraday, 
Satunl:>y.  at  11  morning.    Chief  caltln.  If  lOsi  imt, 
Ub  6d.     CeloKne.  :!4«  Cil  or  19s  9d. 

ANTWEKl',  BUl'SSEI.S,  and  the  RHINE— The 
Rhine  and  Dolphin  every  Tuesday  and  Thursday,  at  ij 
noon.  Chief  cabin,  11  7s;  fore,  20a  Bruasels,  32s  3d, 
Cologne,  3,'>9  Cd.  Leaving  Antwerp  for  London  every 
Sunday  and  Friday  at  neon. 

OSTENU,    UUt'SSELS,  and    the    RHINE— Eveiy 
Wednesday  and  Suturday  morning.    May  1!>  at  Vi  noon:  ' 
23  at  .1 ;  '..'Gat  ^   Leaving  Ostend  tor  London  every  T ' 
day  and  Friday  night  Caief  cabin,  18s;  fore,  14s.  li 
sels,   20t  3d.    Cologce.  Sta 

UA'VRE— From  St  Katharine's  'Wharf,  even-  Tliuri- 
day.    May  '.'I  at  '.':  :n  at  '  a.m.     Chief  cabm,  Mat  I 
fore,  10s.    London  to  Paris,  11.  I 

PARIS,  via  CALAIS,  direct— Prom  I/>ndon  BrI "  - 
Wharf,  every  Wodnesdav  and  Saturday  morning.    " 
21  at  1?  noon  ;  23  at  2 :  'ir,  at  l>.    Chief  cabin,  Us ;  : 
11.1...     I,ondon  to  Paris,  17B8d. 

BOULOGNE— From  London  Bridge  Wiarf,  6> 
TuoMlay.  Thursday,  Friday,  and  8und.-iy  morning.  ' 
20  at  12  noon  :  22  at  2 ;  34  at  3  :  'ii  at  4.  Chief  cu 
14s;  fore,  10s.     London  to  Paris,  liis. 

EUINUI'ltOH— i>om  St  iw«thanne's  Wharf  ad.i 
ing    tho    Tower,    every    Wetlnesday    and    Ssturu  •  > 
at   10   morning.      Fares:    chief   aildn.   2o»;    fore,    I  •;*, 
deck.  10) :  which  fares  include  all  pier  dues  at  Lonl.a 
and  Oranton. 

HULI..— From  London  Bridge  Wharf,  averj-  Wo  : 
dayaad  Saturday,  at  ICight  morning.  Chief  cabin,  t>. 
return.  10s :  fore  cabin,  4s :  rctuni,  €s 

NEWCASTLE— From  Mewcsstle  Steam  Wlisrf, 
Wari'lnir.  everj-  Wedneedsy  and  Sunday,  at  10 mon: 
Cllief  cabin,  Ms;  return  ticket,  129,  fore,  S>:  return,  7 

YAKMOUTll— Frem  London  Bridge  Wharf,  ■> 
Wedoesday  ;  nad  Saturday,  at  Four  afLemoon.  Sal 
8s;  return,  12s:  fore  en'''"    '"■  '  '  •—    "■  '  ' 

MARGATE,  and  ItAM 
Wharf,  everj-  TuesdHV. 
morning,  caifinir  .'*  '"■■ 

HBRME  BAY 

Offloes  71  l*.n                                                              ■<* 
Leadenhall  street ,  ..uu  .^.  u.^..,...!.,.  ....„.- 
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€\)t  ^oltttcal  econonucit. 

THE  FINANCIAL  POSITION  OF  THE  HOUSE  OF 

LORDS. 
We  have  no  wish  to  iufringe  upon  the  province  of  the  Com- 
;nittee  of  the  Commons  which  is  to  search  for  prr-cedents  to 
iiBtify  or  to  condemn  the  refusal  of  the  House  of  Lords  to 
!-emove  the  doty  from  paper.  We  do  not  wish  to  discuss 
antiquarian  details,  which  are  referred  to  more  as  a  matter 
if  form  than  anything  else.  But  there  are  some  points  of  a 
[iractical  character  involved  in  the  controversy  which  should 
not  be  tightly  passed  by.  The  controversy  is  one  both  of 
law  and  policy.  Two  questions  are  raised  by  it — first,  what 
!)y  constitutional  usage  and  law  have  the  House  of  Lord-i  a 
light  to  do?  Secondly,  what  is  it  apedient  they  should  do  ? 
We  will  offer  some  remarks  on  each. 

We  can  hardly  suppose   that  the  roost  diligent  research 
will  discover  much  new  law  that  has  escaped  Lord  Lyndhurst 
on  one  side,  and  Lord  Cranworth  on  the  other ;  and  the  prin- 
cipal pointa  seem  to  be  very  clear.     In  favour  of  the  power 
of  the  Hoose  of  Lords  to  reject  this  Bill  is  the  great   and 
certain  fact  that  we  do  not  know  any  instance  in  which  they 
II •  forbidden  to  reject  a  Bill.     No  such  instance  has  been 
'    i.     All  Bills  are   sent  up  from  the  House  of  Commons 
;  all  are  discussed  alike;  all   seem  by  the  form   of  the 
^"^  to  be  open    either  to  rejection  or  acceptance.     The 
House  of  Lords  have  always  been  thought  to  have  a  legal 
veto  on  all  1C);islation  if  they  choose  to  exercise  it.  Secondly, 
'.  Lyndhurst  has  cited  instances  in  which   the  House  of 
1-1  have   rejectt<i    money  bills, — small  and  petty  bills, 
ips,  in  most  case*,  but  still  legal  precedents  and  tech- 
:-j1  jnstificationi. 

On  the  other  hand,  Lord  Cranworth  has  shown  that  there 
ii  no  precedent  giuce  the  Revolution  for  the  precise  step  the 
Hooie  of  Lords  have  now  taken.  There  is  no  case— or  seems 
to  be  no  case — in  which  they  have  interfered  with  the 
financial  provision  of  the  year.  They  (lave  rejected  pecu- 
niary Bills  of  various  sorts,  but  it  has  always  been  for  some 
other  reason.  In  some  catcs,  such  Bills  have  contained 
other  matter  which  the  Lords  did  not  like ;  in  other  cases. 


the  kind  of  taxation  imposed  did  not  please  them  ;  but  they 
have  never  said  that  the  '  sum  of  money  which  the  Govern- 
'  ment  asked  for,  and  which  the  House  of  Commons  have 
'  voted,  is  insufficient,  and  we  will  increase  it.'  They  have 
never  said  to  the  financial  authorities  of  the  country,  '  You 
'  are  not  asking  for  enough  money ;  we  will  give  you  more 
'  money."  And  this  is  what  they  propose  to  do  now..  In 
mere  law,  Lord  Lyndhurst's  precedents  are  sufiicient.  We  do 
not  see  how  any  Committee  of  the  Commons  can  get  out  of 
them  ;  but  in  substance  and  in  constitutional  policy  there  is 
a  marked  distinction  between  what  the  Lords  are  now  doing 
and  what  they  have  ever  before  done. 

Next,  is  it,  then,  politically  expedient  that  the  House 
of  Lords  should  have  this  power  P  This  can  only  be  de- 
cided by  considering  the  position  which  the  Lords  now  occupy 
in  our  constitution.     And  tliis  is  somewhat  peculiar. 

The  House  of  Lords  have  lost  most  of  their  originative 
functions.  They  scarcely  ever  now  orijrinate  a  Bill  on  what 
we  may  call  a  contentious  subject.  On  Law  Reform,  on 
minor  social  questions,  on  all  subsidiary  questions,  they  still 
possess  all  the  power  they  once  had  ;  but  on  great  political 
questions  they  have  not  the  substantial  power  of  beginning  a 
Bill.     They  are  only  a  Court  of  Review. 

Secondly.  The  House  of  Lords  have  in  reality  only  a  power 
of  objecting  to  legislation/or  a  time.  They  have  in  theory  a 
perpetual  veto,  but  in  practice  only  a  suspensive  veto.  Some 
writers  who  have  taken  a  high  Conservative  view  of  the 
English  constitution  have  objected  to  this  doctrine, — they  have 
w.shed  to  make  out  that  the  House  of  Lords  have  as  efficient 
a  veto  as  the  House  of  Commons  has.  They  have  wished 
to  represent  the  two  Houses  as  equal  in  practice  as  well  as 
in  theory.  But  good  sense  and  long  usage  have  settled  the 
subject.  Two  Chambers  of  exactly  equal  authority  could 
not  exist.  In  case  of  settled  and  prolonged  disagreement, 
one  must  yield  to  the  other  ;  and,  as  a  fact,  the  Lords  ulti- 
mately give  way  to  the  Commons.  They  reject  Bills  which 
they  do  not  like  for  a  few  years ;  then,  they  pass  them. 

Thirdly.  The  Hou.se  of  Lords  have  not  even  a  suspensive 
veto  upon  some  subjects.  On  topics  connected  with  their 
class  interests  they  have  none.  The  case  of  the  Corn  Law  is 
an  example.  Every  one  knows  that  a  large  majority  of  the 
House  of  Lords  disapproved  of  the  repeal  of  the  Corn  Law; 
they  would  have  been  glad  not  tt  consent  to  it.  Neverthe- 
less, on  the  very  first  occasion  in  which  a  Bill  for  the  repeal 
was  sent  up  from  the  Lower  House,  they  assented  to  it  and 
passed  it  at  once.  They  yielded  to  the  public  feeling,  if  not 
willingly,  yet  immediately.  No  one  doubts  that  they  judged 
wisely.  The  Ho"«c  of  Lords  has  one  great  defect — one  in- 
curable dnfect  in  its  constitution.  It  contains  many  men  of 
ilie  highest  talents,  of  the  most  various  origin,  of  the  most 
successful  careers;  it  contains  lawyers  who  came  no  one 
knows  whence,  and  bishops  who  certainly  were  not  born  in 
high  station.  Yet  the  vast  majority  of  the  House  of  Lords  is 
composed  of  an  aristocratic  class  who  were  born  to  landed 
estates,  and  who  have  the  prejudices,  the  habits,  the  opinions 
common  to  landed  propriotors  of  their  time  and  country. 
They  are  naturally  and  invariably  to  be  suspected  on  points 
on  which  the  characteristics  of  their  class  are  likely  to  be  mis- 
leading. The  question  of  Protection  was  one  of  these,  and 
in  consequence  the  House  of  Lords  could  not  exercine  even  a 
suspensive  veto,  for  they  knew  that  the  public  would  have  no 
confidence  in  them  upon  it.  ' 
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These  are  the  geiipral  functions  of  the  House  of  Lords. ' 
How  do  they  bear  on  the  special  topic  before  us — finance?  The 
loss  of  the  originating  function  is  of  no  consequence  here,  for 
that  function  never  extended  to  matters  of  finance.  The 
House  of  Lords  could  never  begin  a  money  bill.  We  need 
only  consider  whether  they  have  in  this  case,  as  in  others, 
a  temporary  provisional  veto.  Are  there  any  reasons  why 
they  should  not  have  that  power  in  this  case  as  in  other 
cases  .•' 

We  think  there  are  no  such  reasons.  We  think  if  we  have 
a  remmfl' Legislature  at  all,  its  functions  should  extend  (o  this 
case  as  well  as  to  others.  We  will  not  speak  of  the  merits  of 
the  paper  duty  now;  our  readers  know  what  we  think  of 
that,  but  we  will  state  a  hypothetical  case.  Suppose  a 
weak  Government  in  the  House  of  Commons  desirous  of 
popularity,  and  not  very  careful  of  the  future;  suppose  that 
Government  should  propose,  for  the  sake  of  stray  votes  in  the 
House,  or  of  momentary  popularity  at  an  ensuing  election, 
to  give  up  necessary  taxes — real  parts  of  the  permanent 
income  of  the  country.  Is  not  this  the  very  occasion  in 
which  such  a  body  as  the  House  of  Lordu  would  be  of  use, 
and  in  which,  therefore,  the  constitution  must  be  assumed  to 
have  intended  that  they  should  be  of  use  ?  The  House  of 
Lords  is  not  subject  to  electioneering  influences ;  it  does  not 
change  80  quickly  as  the  House  of  Commons;  it  is,  there- 
fore, more  responsible  to  public  opinion  for  its  past  actions  ; 
it  is  an  assembly  of  immense  permanent  wealth  ;  it  has  in 
consequence  an  immense  interest  in  permanent  financial 
prosperity.  These  peculiarities  are  precisely  those  which 
most  fit  it  to  interpose  beneficially  in  the  not  impossible  case 
which  we  have  supposed. 

We  think  that  this  is  a  power  which  should  be  exercised 
with  very  great  caution,  and  that,  as  money  is  a  delicate  thing, 
no  class  interest  ought  to  be  allowed  to  interfere  in  it.  We 
should  deeply  regret  to  see  the  House  of  Lords  interfere 
where  it  might  be  said  they  had  a  pecuniary  interest.  We 
should  lament  if  they  were  to  interfere  to  preserve  Customs 
duties,  paid  by  the  lower  classes,  and  thereby  get  rid  of 
or  reduce  an  income  tax  falling  on  themselves.  We  know 
public  opinion  would  not  support  them  in  such  a  case  any 
more  than  it  did  in  the  case  of  the  Corn  Law.  But  we  see  no 
reason  why  the  Upper  House  should  be  specially  excluded 
from  financial  subjects ;  the  defects  arising  from  its  peculiar 
Structure  affect  it  on  other  subjects  as  well  as  on  that. 

We  know  that  this  will  be  denied.  It  will  be  said :  '  We 
'have  a  vast  and  corrupt  national  expenditure;  that  na- 
'  tional  expenditure  is  mainly  spent  %  the  aristocracy  a.nd  for 
'  the  aristocracy  ;  it  is  most  important  that  the  aristocracy 
'  should  not  be  allowed  to  increase  on  any  possible  occasion 
'  the  incom?  of  the  country,  for  you  never  can  be  sure  they 
'  do  not  mean  to  spend  it  on  themselves.'  We  are  not  fan- 
cying an  argument :  this  is  one  which  is  implied  on  many 
occasions,  though  it  may  not  be  so  distinctly  worked  out. 
We,  asonr  readersknow,  do  not  think  that  any  such  charge  can 
be  brought  against  the  regulators  of  our  national  expenditure. 
We  willnotundertaketosay  that  itis  managed  in  the  best  way; 
we  believe  more  might  be  made  of  the  money  ;  but  we  do  not 
believe  the  defect  in  efficiency  to  be  the  consequence  of  corrupt 
intention.  On  the  contrary,  we  believe  that  our  revenue  is 
raised  and  spent  with  a  purity,  conscientiousness,  and  an 
a&xiety  for  the  public  interests,  which  cannot  be  equalled,  or 
nearly  equalled,  in  any  other  country  of  the  world.  Nor,  in 
so  far  as  there  is  corrnpiiou  in  our  system,  have  the  aristo- 
cracy the  best  part  of  it.  The  borough  attornies  have  far 
more  bad  patronage  at  their  disposal  than  the  Peers.  It  is  a 
dream  and  a  delusion  to  think  that  our  aristocracy  "fatten 
"  on  the  plunder  of  the  public" ;  no  one  who  looks  calmly  at 
real  facts  will  think  so,  or  think  of  thinking  so. 

On  the  whole,  therefore,  we  believe  that  the  ordinary,  oc- 
casional, and  suspensive  veto  of  the  House  of  Lords  may 
sometimes  be  judiciously  exercised  in  matters  of  finance : 
that  there  is  no  conslitiltiooal  reason  for  excluding  the  House 
•)  Lords  from  this  province  that  there  are  by  no  means 
impossible  cases  in  which  that  House  could  usefully  interfere 
in  it.  We  admit  it  to  be  an  anomaly  that  the  Peers  may  reject 
a  Bill  which  they  cannot  alter,  but  the  British  constitution 
is  full  of  anomalies.  When  they  do  not  work  amis*,  we  must 
endure  tiicm  as  we  can, — for  we  shall  never  have  time  for  a 
Reform  Bill  which  will  abolish  even  a  tenth  of  thorn. 


THE  POLICE  GOVERNMENT   IN  SICILY. 
The  news  which   we   get  from  day  to  day  of  Garibaldi's 
successes  in  Sicily,  and  of  the  popular  rising  in  his  favour 
within  the  walls  of  Palermo,  are  received   with  sufficient 
enthusiasm  by  by  far  the  greater  part  of  the  English  nation. 
But  we  doubt   if  many  Englishmen   know    distinctly    the 
causes  which  make  the  Sicilians  so  unanimous  in  their  revolt, 
— so  unanimous  in  rejecting  the  tardy  offer  of  a  Constitu- 
tional Government  under  Count  Trani,  which  has  at  length 
been   extorted   from   the   fears  of  the   young  King.       No 
administration,  however  bad  and  however  tyraimical,  which 
could  pretend   to  be  humane  or  even  human,  could  have 
united  the  Sicilians  in  opposition  to  it  as  they   are    now 
united.      They    have    been    taught    that    the    Neapolitan 
Government     has     not    only   no    scruple    in    making    bad 
laws,  but  has  no  scruple  in  utterly  violating  such  laws  as 
it  has  made;  that   it  chooses  the  most  execrable  executive 
instruments  in  whom  to  lodge  the  privilege  of  overriding  the 
law  at  pleasure, — fiends   who  delight  in  suffering,   and  who 
study  the  art  of  refined    torture   with   all    the   effeminate 
pruriency  of  depraved  Oriental  tyranny.     We  called  attention 
last  week  to  a  pamphlet*  published  in  Paris,  with  a  detailed 
account  of  some  of  the  tortures  which    have   recently  been 
but  too  familiar  to  the  inhabitants  of  Palermo  and  Messiua. 
As  the  pamphlet  in  question  may  not  be  within  the  reach  of 
many  of  our  readers,  and  as  it  is,  we  believe,  undoubtedly 
authentic  and  accurate,  we  will  illustrate  the  exciting  causes 
of  the  present  Sicilian  insurrection  by  a  quotation    from  its 
pages. 

Maniscalco,  the  Director  of  Police,  an  old  gendarme,  and 
the  son  of  a  waiter  in  a  Najiies  hotel,  has  now  for  some  time 
practically  been  the  ruler  of  Sicily,  and  it  is  under  his 
auspices  that  the  system  of  torture  has  been  perfected. 

"  Every  commissary,  every  gaoler,"  says  M.  De  La  Varenne, 
"  has  his  own  method  of  applying  torture.  It  is  revolting  to  corac 
to  det.ails,  but  they  are  unhappily  exact  and  confirmed  by  official 
authority.  The  famous  Pontillo  owes  his  reputation  to  the  species 
of  torture  which  he  applies  in  his  own  Commissariat,  making 
the  victim  sit  down  in  a  railed  arm-chair  set  with  razor  blades, 
under  which  is  placed  a  pan  of  burning  coals.  The  inspector, 
Louis  lilaniscalco,  the  namesake  of  the  General  Director,  applies  to 
the  accused  little  iron  hands  provided  with  a  closing  screw.  This 
is  called,  in  the  language  of  the  police,  '  the  angelic  instrument.' 
The  gaoler,  Bruno,  belonging  to  the  Police-Commissariat  of  the 
odious  Carrcga  (there  is  a  prison  in  each  Commissariat),  tortures 
by  stripping  the  victim  of  his  clothes  and  binding  his  head  between 
his  legs.  Others  employ  the  torture  of  the  timmiquet,  drawing  a 
cord  with  a  stick  inserted  in  it  tight  round  the  head  of  the 
accused  till  the  eyes  start  out  of  the  head  and  the  skin  cracks. 
Others  have  recourse  to  starvation,  to  blows,  to  the  priva- 
tion of  light  and  of  breathable  air.  But  the  one 
satellite  of  the  Director-General  who  outstrips  all  the 
others  is  the  notorious  captain  Chinnici,  Iwrn  a  peasant 
in  the  village  of  Belnionte,  a  robber  by  profession,  and  now  an 
officer  of  police  and  rich  proprietor.  Sent  by  Maniscalco  into  the 
town  of  Nicosia,  in  order  to  discover  the  assassin  of  a  certain 
Gorgono  (a  ca]>tain  of  this  district,  killed  in  consequence  of  in- 
credible excesses  of  ferocity),  from  among  thirty  individuals 
thrown  into  prison  on  the  vaguest  suspicion  of  complicity  in 
this  crime  Chinnici  chose  two,  at  hazard,  to  make  an  example  of 
them,  and  to  slake  his  thirst  for  torment.  These  two  uiiiortu- 
nates  were  llosario  Chimera,  of  the  Valle  d'Olino,  and  Pizzolo. 
They  underwent  the  most  atrocious  tortures,  such  as  the 
'  silence-hood,'  the  '  angelic  instrument,'  hunger,  the  bastuiado 
in  excess,  without  choosing  to  confess  an  action  which  they  had 
never  committed.  The  police  agent  then  got  hold  of  the  wile 
of  Chimera,  a  young  and  beautiful  woman,  twenty-two  years  old. 
Afler  heaping  on  her  the  most  horrible  violence,  he  caused  her 
to  be  tied  naked  on  a  bench,  and  gave  her  up  to  the  brutality  of 
his  men.  She  remained  there  three  days  in  this  state,  without 
food,  till,  half  dead,  the  unhappy  woman  deposed  that  her  Iiusband 
had  formerly  said  that  ho  wouUl  '  kill  the  captain  Gorgone  '  This 
evidence,  extorted  in  this  manner,  is  immediately  received  by  a 
Judge  sent  for  tlie  purpose,  and  Chinnici,  delighted  at  liaving  got 
his  first  piece  of  evidence,  returns  to  the  dungeon _  of  the  two 
wretches  to  tell  them  the  confoflsion  of  Chimera's  wife ;  and 
as  they  persist  in  their  denials,  he  has  rccour.«c  this 
time  to  a  torture  of  such  monstrous  obscenity  that  it  is 
impossible  to  describe  it.  The  victims  at  last  give  in  and  confess 
all  he  wishes.  Chinnici  has  them  dragged  with  all  the  due  pre- 
parations to  the  plato  when;  they  committed  the  crime,  in  order  to 
renew  to  the  judge,   and  before  the  crowd,  the  confession  of  their 

•  L*  Torture  on  Sioil*,  p»r  M.  CHmIm  Ua  La  Varsnne.    Piuria:  Dentu. 
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jniilt  and  their  designation  of  the  place  where  they  had  stood  to 
lire.  But  when  they  found  themselves  again  in  the  open  sunlight  and 
in  the  presence  of  their  fellow-citizens,  a  little  energy  returned  to 
the  two  martyrs.  They  lil>ed  up  their  heads,  and  with  a  feeble  but 
firm  voice,  they  proclaimed  themselves  innocent,  and  denounced 
the  infamous  means  employed  to  torture  them.  A  cry  of  horror 
'os€,  and  the  police  throwing  themselves  upon  them,  carry  them 
ck  gagged  to  prison.    The  same  torture  is  aji;aiii  applied.  Chimera 

•  \  I'izzolo  contirm  their  lii-st  confession,  and  are  conducted  to 
.tana,  the  chief  town  of  the  province.  There  the  great  Criminal 
art,  seeing  the  too  evident  marks  of  all  the  tortiu-es  they  had 
•lured,  receives   their   explanation,   orders  them  to  be  yisitcd 

•  a  conmiission  of  physicians,  whoso  report  courageotisly  con- 
:ned  the  sad  truth,  and,  at  the  risk  of  involving  themselves  in  a 
ly  disagreeable  aliair  with  the  police,  the  judges  'cancel  the 
iifession  made  by  the  pretended  culprits,  and  proceeding  to  a 

cw  and  more  regular  adjudication,  by  a  sentence  passed  on  the  20th 

i)ecember,  )859,  declare  the  two  accused  innocent,  and  order  them 

■  1  be  immediately  set  at  liberty.'     In  spite  of  this  solemn  decree, 

■  unfortunate  men  are  still  kept  in  prison,  by  the  direction  of 

!  .niscalco.'' 

If,  as  we  have  every  reason  to  believe,  these  and  many  other 

uilar  facts  narrated  in  the  painful  pamphlet  from  which  we 

ive  quoted, be  strictly  authentic, — the  inhabitants  of  Palermo 

id  the  other  towns  in  the  power  of  the  Sicilian  police  must 

ve  bpen  treated  worse  than  the  English  remaining  in  Delhi 

■re  treated  by  the  mutineers.     It  is  in  the  prisons  of  Mor- 

;i'i,  near  Palermo,  we  learn,  that  Maniscalco  chiefly  irapri- 

:ied  and  thus  tortured  the  political  ''  suspectcs" — the  very 

ice  which   Garibaldi  is  said  now  to  have  mastered,  and 

■m  which  he  was  understood   to  be  planning  his  attack  on 

•-'  town.     Assuredly,   whatever  hatred   was  justly  felt  in 

Lngland   and    Calcutta   for  the  Nana,  must   be  still  more 

^rroDgly  felt  in  Sicily  for  the  Director  of  Police,  Maniscalco. 

He  has  none  of  the  excuses  of  an  alien  race  for  the  malignity 

■vith  which  he  has  treated  his  prisoneis, — though  he  has,  we 

licve,  the  excuse  which  the  Nana  had  not,  that  his  system 

■  known   to,  and  approved  by,  his  superiors  at  Naples,  who 

ist  share  with  him  the  responsibility  of  these  hideous  tor- 

:  ;res. 

Much  has  been  said  about  the  disposition  of  the  Austrian 
a.id  Russian  Governments  to  interfere  on  behalf  of  the  Nea- 
politan Government,  at  least  so  far  as  to  prohibit  further 
help  to  Garibaldi,  if  not  to  give  actual  assistance  to  the 
Neapolitan  Crown.  Were  such  facts  as  we  have  just  quoted 
brought  to  the  knowledge  of  these  Governments,  we  do  not 
think  that,  whatever  their  political  bias,  there  would  be  any 
realdanger  of  their  |interventioD.  The  Austrian  system  i.s 
tyrannical,  and  the  Uus^ian  system  is  despotic  ;  hut  they  are 
neither  of  them  (erocious,  cowardly,  and  cruel.  When  such 
•ins  as  we  have  detailed  are  committed  by  any  Government,  it 
ia  alike  the  interest  and  duty  of  all  Governments  to  show 
their  horror  by  permitting  the  consequences  of  such  crime  to 
take  their  natural  course.  It  is  as  much  in  the  interest  of 
a  Despotism  as  of  a  Free  Government  to  wash  its  hands  of  all 
racb  atrocities  as  these,  and  to  decline  to  shield  the  perpe- 
trators from  the  fate  which  must  sooner  or  later  await  them. 
And  that  Garibaldi  will  soon  fulfil  that  fate,  and  inflict  a 
Utting  retribution  for  the  hideous  crimes  of  two  generations. 
there  is  now  evtry  reason  to  hope.  Could  such  crimes  go 
long  unpnnislied,  we  sboald  ulmoat  lose  faith  in  the  Provi- 
deucc  of  history. 

THE  REVENUE  WHICH  WE  HAVE. 
Ijj  hi«  Budget  gpeeeb,  Mr  Gladstone  referred  principally  to 
what  may  be  called  a  rhetorical  deficit.     .Some  very  pro- 
doctive  laxea  happened  to  cease  legally  and  theoretically  this 
yitar.     He  a«>umed  that  they  would  cease  really  and  prac- 
tically, and,  on  that  a«sumption,  he  showed  that  ho   had  to 
deal  with  a  deficit  ftvch  as  no  English  financier  has  had  to  face 
—a  deficit  of  no  lc«»  than  la.lUO.OOO/.     In  reality,  no  one 
•opposed  there  was  anytuch  delicit;  every  one  knew  that 
the  lea  and  sugar  duties,  as  well  as  the  income  tax,  would 
be  renewed.     Lord  Dirby  has  taken  the  rhetorical  deficit 
h  a.s  the  real  deficit  of  the  Budget.      We  do  not 
-■>  unfairly  or  improperly.     Mr    Gladstone  can- 
a  that  his  o[iponcnts  calculate  as -he  has  taught 
culute;  still  nothing  can  more  confuse  a  financial 
Ksiiuu  tliun  to  have  large  uiid  stertling  figorea  unneces- 
.rily  intruded  into  it. 

^\e  po.<s»sa  an  advantage  which   Mr  Gladstone  had  not 
iien  he  introduced  the  bu.lgct  on  February  10.     AVe  have 


the  accounts  made  up  to  the  5th  of  April.    These  accounts 
give  us  the  folowing  table  ;^ 

£ 

CustoiDB 24,460,000 

Le88  by  changes  proposed  by  Mr  Gladstone 2,776,000 


Excise  in  1859-60    20,361,000 

Less  by  changes  proposed  by  Mr  Gladstone 1,155,000 

Stamps  in  1859.00 

'J'axes  —         

Post  Office  ^ 

Crown  lauds  

Miscellaneous  (.Spanish  money  omitted)  

Property  tax  at  lOd  for  three  quarters  of  a  year    

Property  tai  outstanding  on  5th  April,  1859  


21,684,000 


19,206,000 
8,043,003 
3,232,000 
3,310,000 
284,000 
3, .545,000 
8,472,000 
2,250,000 


68,020,000 
Temporary  aids  this  year 1,400,000 


09,426,000 
We  have  reckoned  nothing  here  for  the  new  taxes  and  for 
increased  consumption  consequent  on  the  recent  changes. 
We  would  rather  not  calculate  on  the  produce  of  taxes 
which  are  of  a  novel  character,  or  on  an  increased  consump- 
tion of  which  the  effects  on  the  revenue  are  disputable.  But 
it  will  be  seen  from  the  following  table  that  the  ordinary 
revenue  of  the  country  is  augmenting  with  rapidity  : — 
Customs.  Excise.  Total. 

£  £  £ 

1855 20,987,752    16,389,480    .'^7,377,238 

1856 22,370,779    17,357,459    30,728,238 

1857 21,270,743    16,68,5,604    37,962,347 

1858 23.018,138    17,069,565    40,087,703 

1859 23,768,981    18,144,118    41,913,099 

Here  is  an  increase  of  4,535,80 IZ  in  five  years,  being 
nearly  1,000,000/  a  year.  If,  then,  we  add  this  sum  to  the 
produce  of  the  shilling  income  tax,  which  we  have  always 
pointed  out  to  be  the  necessary  attendant  on  Mr  Gladstone's 
Budget,  we  have  for  the  year  18G0-61 — 

£ 

Revenue  as  before 68,020,000 

Augmentations  1,000,000 

Additional  income  ta.x 2,200,000 


71,22(i.00O 
subject,  on  the  one  hand,  to  deductions  from  the  fresh  change 
in  the  wine  duties  and  other  smaller  changes  to  come  into 
operation  on  1st  April,   1861  ;  and,  on  the  other  hand,  to 
whatever  additional  income  the  new  taxes  may  give  us. 

We  do  not  say  that  this  will  be  a  sullicient  revenue 
for  our  expenditure,  because  no  one  can  tell  what  the  cost 
of  the  China  war  will  be ;  but  vre  say  it  is  a  very  great 
revenue — greater  than  we  ought  to  have  to  raise  during  an 
European  peace,  and  enough  to  protect  us  against  unfounded 
alarms  and  exaggerated  apprehensions. 


MR  WARNER,  M.P.,  ON  PARLIAMENTARY 
REFORM. 
The  time  for  maturing  fundamental  improvements  in  the 
Reform  Bill  is  now  nearly  over.  On  Monday  week  the  House 
will  go  into  Committee  upon  it,  and  then  its  fate,  at  least  as 
regards  the  House  of  Commons,  must  soon  be  determined. 
We  express  a  very  universal  feeling  among  tliiiikiiig  men 
when  we  say  that  the  most  likely  fate  for  the  Bill  is  probably 
the  least  desirable  of  all.  It  will  not  be  absolutely  rejected. 
It  cannot  and  ought  not  to  pass  in  its  present  form.  We 
fear  greatly  that  the  machinery  of  a  Committee  of  the  whole 
House  is  quite  unsuited  to  engraft  on  it  fundamental  modifi- 
cations of  priniiple  which  would  render  it  worthy  of  the 
country's  acceptance.  But  it  may  be  shuffled  away  by  an 
indirect  and  unworthy  dilatoriness,  without  bringing  any 
principle  to  the  issue  of  a  straightforward  discussion.  And 
thus  the  whole  debates  of  the  session  will  virtually  be  lost. 
The  mind  of  the  nation  will  be  as  little  settled  as  ever  on  this 
agitated  and  agitating  theme,  which  is  the  despair  of 
.\linistcrn,  the  dissolvent  of  all  natural  political  combina- 
tions, and,  in  a  word,  the  most  dishonestly  treated 
question  of  the  day.  If  the  House  of  Commons 
have  their  own  true  dignity  and  the  national  honour  at 
heart,  they  will  no  longer  evade,  they  will  give  the  dis- 
tiiictest  possible  answer  to,  the  question  presented  to  them, — 
and  lay  down  the  bro<id  principles  which  the  Bill  ought  in 
their  estimation  to  embody.  There  were  not  wanting  in  the 
recent  debate  some  faint  tokens  of  promise  fur  such  a  result. 
The  Liberals  for  the  first  lime  spoke  out  their  mind,  in  favour 
of  reform  but  against  Democratic  tendentii's.  The  timiest 
and  masterly  speech  of  .Mr  Black,--the  positions  taken  by 
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Sir  Juhn  Ramsdcn,  MrMarsli,  and  Mr  Warner, — were  indica- 
tious  that  tlie  true  principle  at  stake  is  at  last  clearly  dis- 
cerned. If  only  a  practical  combination  could  be  effected  at 
all  proportioned  to  the  substantial  unanimity  among  thinking 
men  of  all  parties,  the  reproach  of  the  House  of  Comaaons 
'  might  be  taken  away.  It  will  be  a  real  disgrace  for  that 
body  again  to  get  rid  of  the  question  by  a  side-wind. 
It  will  be  a  real  disgrace  to  let  a  bad  measure  pass  from 
want  of  courage  and  energy  to  transform  it  into  a  good 
one.  It  is  essential  for  the  credit  of  the  House  that  a 
'statesmanlike  solution  should  bo  distinctly  marked  out, 
if  not  finally  adopted.  It  is  mere  legislative  imbecility 
to  shrink  from  coping  with  a  question  which  has  been  before 
the  House  for  years,  and  on  which  the  country  has  shown 
clearly  that  it  needs  fearless  and  well-considered  counsel 
from  its  representatives,  instead  of  wishing  to  dictate  to  them 
wtiat  they  shall  decide. 

'  'Mr  Warner,  the  member  for  Norwich,  has  done  much  to 
promote  an  intelligent  discussion  and  a  sound  decision  by  the 
sensible  pamphlet  which  he  has  jnst  published*  in  defpnce  of 
bis  own  view.  It  is  short,  clear,  and  practical.  It  adopts 
principles  which  have  been  consistently  advocated  in  these 
columns,  and  recommends  expedients  which  we  have  often 
suggested  and  discussed.  We  do  not  think  that  the  measures 
he  recommends  would  be  an  adequate  or  final  solution  of  the 
■whole  question.  But  while  we  are  sure  that  they  would  break 
ground  in  the  right  direction,  we  incline  to  think  that  they 
are  more  suitable  for  grafting  on  to  the  present  measure  than 
a  more  complete  answer  to  the  constitutional  problem  before 
us  might  be. 

Mr  Warner  says,  with  great  truth,  tbat  "  if  the  proposals 
"  of  the  Government  are  carried  out  as  they  stand,  they  will 
"  not  provide  for  the  special  object  which  is  advocated  here, — 
"  the  distinct  representation  of  the  feelings  and  opinions  of 
"  that  large  part  of  the  people  which  supports  itself  by 
"  manual  labour.  On  the  other  hand,  if  the  Bill  is  lost, 
"  we  shall  be  further  than  ever  from  a  settlement  of 
"  the  Reform  question,  but  we  may  be  approaching  that 
"  conflict  of  classes  which  can  only  end  in  the  destruction  of 
"  the  very  foundations  of  Constitutional  government."  And 
he  contrasts  with  great  force  what  we  have  ever  maintained 
to  be  the  true  object  of  aReforra  Bill,  the  giftot  a  real  repre- 
sentation to  the  working  classes  as  a  whole,  with  the  avowed 
object  of  Lord  Derby's  measure  last  year, — the  enfranchisement 
of  the  elite  of  that  class.  "For  in  the  representation  of  a 
"  class  there  can  be  no  selection.  You  may  frame  tests  of 
"property,  of  education,  or  any  other  ;  but  just  so  far  as 
"  you  do  this,  you  will  give  representation  to  individuals 
"  possessing  these  qualifications,  and  not  to  the  class  from 
"  which  they  are  taken.  If  the  opinions  of  the  working 
"  classes  are  to  be  advocated  in  Parliament,  their  represen- 
"  talives  mtist  be  chosen  by  them  generally,  and  not  by  those 
"  individaala  amongst  them  who  may  have  fifty  pounds  in  a 
"  savings'  bank,  or  who  can  afford  to  live  in  a  better  house 
"  than  their  neighbours." 

The  object,  then,  to  be  attained,  Mr  'Warner  justly  thinks, 
is  to  get  a  real  representation  of  the  whole  working  class, 
not  to  modify  middle-class  constituencies  by  a  certain  infu- 
sion of  the  best  working-class  elements  into  them.  And  this 
object  can  only  be  successfully  compassed  by  giving  whole 
constituencies  into  the  hands  of  the  working  class,  wherever 
that  class  is  most  independent  and  most  qualified  to  repre- 
sent the  universal  wishes  of  their  brethren  all  over  England, 
while  retaining  whole  constitnoncies  in  the  hands  of  (he 
middle  classes  where  it  is  obvious  tbat  the  working  classes 
are  not  thas  independent  and  mtelligent.  There  is  a  prima 
facie  ca«e  against  uniformity,  Mr  Warner  says.  At  all 
events,  we  would  say,  there  is  no  prima  facie  case  in  its 
favour, — and  every  reason  against  it  where  the  moral 
qualifiirations  which  form  the  basis  of  electoral  rights 
are  not  nniform.  Of  all  abstract  rights,  the  abstract 
rights  of  a  10/  or  6/  householder  are  the  most  intrinsically 
absurd.  The  only  defence  of  a  6/  franchise  is  the  practical 
defence  that  it  enfranchises,  on  the  whole,  a  healthy  political 
If  it  does  this  in  one  place  and  not  in  another,  then 
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the  6/  franchise  is  defensible  in  the  former  case  and  not  in 
the  latter,  f^urely  nothing  can  be  more  obvious.  To  admit, 
then,  the  working  classes  in  the  manufacturing  towns  may  be 
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well, — and  to  exclude  them  in  the  smaller  boroughs  may  be 
also  well. 

But  if  this  were  all,  the  fatal  principle  would  be  admitted, 
that  so  soon  as  the  working  classes  are  qualified  for  political 
influence  all  over  England,  they  might  justly  be  allowed  to 
absorb  the  whole  political  power  all  over  England.  Mr 
Warner  sees  this,  and  guards  himself  against  it: — "I 
'•  would  propose  to  reduce  the  occupation  franchise  in 
"  some  ofthe  large  manufacturing  towns  to  alimitconsiderably 
"  below  that  at  which  it  is  fixed  in  other  boroughs,  so  as  to 
"  include  the  great  mass  of  skilled  workmen.  These  would 
"  be  sufficiently  numerous  to  return  members  representing 
"  their  own  opinions  ;  and  they  would  practically  disfran- 
"  chise  the  other  classes  in  these  boroughs,  were  not  arrange- 

"  ments  made  for   their  protection The  form  of  the 

"  present  Reform  Bill  affords  an  opportunity  for  introducing 
"  such  a  provision  with  the  least  possible  derangement  of 
"  its  general  plan.  It  proposes  to  give  a  third  member  to  a 
"  few  of  the  large  manufacturing  and  commercial  boroughs. 
"  Great  exception  is  taken  to  these  unicorn  constiluen- 
"  cies  as  they  have  been  called;  and  it  may  perhaps 
"  be  granted  that,  if  all  the  members  were  to  be 
"  chosen  by  the  majority,  it  would  be  better  to  divide 
"  the  electoral  bodies,  so  that  none  should  return  more 
"  than  two,  or  even  one.  But  the  objections  disappear  if  the 
"  simple  provision  is  introduced,  tliat  no  elector  shall  vote 
''  for  more  than  two  candidates,  as  was  proposed  by  Lord 
"  John  Russell  in  185-1.  Nothing  has  ever  been  seriously 
"  urged,  I  believe,  against  this  proposal,  except  the  sug- 
"  gestion  that  electors  may  look  upon  it  as  a  kind  of  partial 
"  disfranchisement  to  be  restricted  to  two  votes,  where  they 
"  would  otherwise  have  been  entitled  to  more.  The  objection 
"  lies  rather  to  the  presumed  unpopularity  of  the  plan  than  to 
"  the  plan  itself;  but  if  any  force  could  be  supposed  to 
"  attach  to  it,  nothing  would  be  easier  than  to  obviate  even 
"  the  appearance  of  disfranchisement  by  another  form  of 
"  voting  equally  simple  and  equally  effective  for  the  object 
"  in  view.  Instead  of  curtailing  the  number  of  votes,  let 
"  each  elector  retain  his  presi.'nt  rights,  with  the  additional 
"  power  of  accumulating  his  votes  on  one  or  more  of  the 
"candidates.  The  form  is  immaterial ;  the  principle  is  most 
"  important.  Without  it,  a  very  large  part  of  our  great  con- 
"  stitucncies  is  virtually  disfranchised." 

The  solution  thus  suggested  is  not  complete.  It  does  not 
meet  the  problem  of  the  enormously  preponderating  numbers 
of  the  working  class  so  directly  and  simply  as  the  plan  of 
plural  voting.  It  does  not  in  an  equal  degree  admit  of  inde- 
finite yet  just  development,  as  generation  after  generation 
brings  up  new  candidates  for  the  electoral  franchise.  But  it 
lays  down  a  principle  which  might  be  afterwards  expanded 
into  such  a  solution,  in  maintaining  the  right  of  the  numeri- 
cally inferior  classes  to  some  representation  even  in  the  very 
localities  chosen  for  the  seats  of  working-class  power, — and 
it  lays  it  down  in  a  form  less  startling  perhaps  to  the  public 
mind  at  present  than  the  complete  and  more  elastic  principle 
of  plural  voting.  If  Mr  Warner's  plan  were  earnestly  taken  up 
by  the  moderate  party  in  the  House  of  Commons,  we  should 
have  at  least  advanced  a  step,  and  a  bold  step,  in  the  direc- 
tion of  honest  constitutional  reform  ;  we  should  have  fairly 
encountered  and  defeated  the  Democratic  principle,  while 
making  a  large  concession  to  the  sound  principles  of  popular 
self-government, 

AMERICAN    "PLATFORM  S." 

Whv  is  it  that  there  is  so  little  intelligence  in  England  as  to  the 
poliiical  discussions  in  America  ?     There  are  none  in  Europe 
of  greater  moral  or  practical  moment,  and  yet  our  interest  in 
their  final  issues  is  faint,  and  our  ignorance  of  the  political 
causes  which  produce   these   results   almost   absolute.     We 
know  alniost  more  concerning   the  political  crises  in  Pekiii 
and  Yeddo  than  concerning  those  at  Charleston  and  Chicago ; 
and  this,  though  China  and  .Japan  have  no  constitution  and  no 
representative  organs,  while  the  constitution  and   politic  ii 
discussions  of  the  United  States  are  open  to  all  the  world. 
One  great  reason  is,  that  the  great  turning  points  of  American 
policy  are  the  quadrennial  Presidential  elections,  and    that 
the  causes  which  determine   these  Presidential  elections  ai- 
scattered  in  the  most  perplexing  way  o%-er  the  whole  surfai' 
of  the  United  States,  instead   of  being  concentrated   in    tl-' 
discussion  of  any  central  body  whatever.     The  representative 
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a-semblies  at  Washington  somfitimes  thwart  and  sometimes 
sustain  the  policy  of  the  Executive, — but   they   do  not  and 
cannot   really   deteraiine   it.     The  President   once   elected, 
the  general  tendency  of  United  States  policy  is    traced  out 
for  the  next  four  year",  and  on  the  event  of  the  election  the 
majorities  in  the  Senate  and   the  House  of  Representatives 
can  exert  bnt  a  very  slight  influence.     The  real  determining 
power  lies  with  those  extra-constitutional  political  organisa- 
tions which  are  called  Conventions  and  Caucuses.     It  is  not 
at  Washington,  but  at  Charleston,  at  Baltimore,  at  Cincinnati, 
^t  Chicago,   and   so  forth,  that  the  ranks  are  mustered  and 
.?  battle  fought.     And  these  extra-oonstitutional  assemblies 
iTi?  affected  by  causes  and  influenced  by  motives  which  can 
•lever  be  clear  to  the  mind  of  any  foreigner.     They   are  not 
sponsible  deliberative  assemblies  in  which  we  can  see  the 
oration  of  political  motives.     Their  strings  are  pulled  from 
hind  by  multitudes  ofunseen  hands  of  which  we  know  no- 
:ng,  and  the  final  result  is  determined  as  a  most  compli- 
aed  ((uestion  of  compromise  between  parties  representing 
finitely  varied  shades  of  political  interest.     Experience  proves 
It  the  shades    of  party  opinion  generated  in  vast  popular 
^'ctoral  bodies  such  as  the  primary  assemblies  for  electing 
•J  President  of  the  United  States,  are  infinitely  more  sub- 
vided,  more  difficult  to   distinguish,  more  hair-splitting, 
.in  those  which  result  from  the  discusions  of  a  deliberative 
-sembly.     Half  the  distinctions  which  are  so  carefully  raul- 
;'lied  and  so  variously   combined  by    tlie  political   agents 
•10    represent    the    various   party   interests    in     a   vast 
untry  like  America,  would  vanish  away  in  the   light  of 
telligent  discussion  in  a  representative  assembly.     It  seems 
be  certain  that  the  result  of  submitting  the  choice  of  a 
•neral  Executive  policy  to   the  people  at  large,  by  such 
1  election  as  the  American  election  f  r  President, — is   to 
-f-ak  up   opposing   principles    into   an   almost    unlimited 
:mber  of  varieties  of  political  compromise  which   would 
1  resolve  themselves  into  two  or  three  simple  forms,  if, 
-tead  of  being  manipulated  by  party  demagogues  in  appeals 
the  people,  they  were  submitted  to  the  continuous  dis- 
.ssion  of  an  independent  deliberative  body. 
There  is  the  most   striking  illustration  of  these  remarks 
1  the    recent   conflicts   of   the   Democratic   Convention   at 
Sarleston  and    the  discussions  which   have  arisen    out  of 
■m.     Tiie  various  "  platforms"    which  it   is  the  object  of 
■se  Caucuses  to  draw  up  for  the  acceptance  of  their  chosen 
•.rididate   for  the  Presidency,  exhibit  shades  of  distinction 
■vjiich,    while    almost  imperceptible  to   English    eyes,   are 
Dade  the  subjects  of  the  hottest  warfare  in  the  United  States. 
Tbere  is  the  Northern  Democratic  platform  and  the  Southern 
Democratic  platform,  and   the  Compromise  platform  which 
vooM  unite  the  two.  There  will  bo  also  the  National  American 
platform,  and  the  Democratic  Republican  platform,   and  the 
'Sew   England  Republican   platform,   and    the   platform    of 
*•  Malioj»any  Whigs  slightly  varnished  with  Republicanism," 
*nd  mntitades  of  other  political  shades  ofparty  opinion  on  both 
^«-s,  as  well  as  many  intermediate  views.     And  all  this  is  the 
BMolt,  and  the  necestiary  result,  of  having  great  questionii 
<if  policy  submitted  at  flrxt  hand  to  a  ma»s  of  voters  who 
ham  Dever  cleared  or  collected  their  own  thoughts  on  the  sub- 
J»Bt,   and   who  are  therefore  at  the  mercy  of  demngogueg 
who  think  on  their  behalf  as  best  suits  the  interests  of   the 
place  and  time.  If  you  ask  a  whole  people,  of  very  immature 
political  convictions  where  they  have  any  at  all,  to  vote  every 
four  years  on  a  brood  government  policy,  it  cannot  hut  be  that 
ti»ey  will  be  split  up  into  hundreds  of  sections,  resting  on  dis- 
linction<«    which   they  do   not    half    comprehend, — distinc- 
tiom  which,  if  brouirht  into  discussion  in  a  compact    body   of 
•ipTMentativeii,  would  disappear  or  cualese  into  a  very  few 
Iboad  lines  of  thought. 

The  Charle.^ton  Convention  of  Democrats  has  split, — and 
t»»H  who  sincerely  hate  th*  system  of  slavery,  it  is  matter 
of  great  satisfaction  that  it  has  split, — on  such  a  rock  as 
WW.  In  I^nglish  eyes  the  distinction  between  the  three 
parties  of  Democrats  is  not  very  important.  The  Dooglas 
~  Northern  Democrats  stoutly  sustain  slavery  in  the 
States,  sustain  the  sacredness  of  the  Fugitive 
Law  as  between  the  different  States,  while  ihey 
contend  for  the  power  of  the  Territorial  Legislatures  to 
decide  for  or  against  slavery  in  the  territories.  The  Southern 
Democrats  claim  an  absolute  right  to  preserve  their  property 
ia  ■la^res,  not  only  in  the  Slave  States,  but  in  the  territoriei  ; 


or 
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concede  no  power  either  to  Congress  or  to  the  Territorial 
Legislature  to  modify  that  right ;  and  hold  that  Congress  is 
bound  to  maintain  them  in  possession  of  that  right.  The 
mediating  Democrats  wish  to  drop  the  question  at  issue  as  to 
the  Territorial  Legislature's  rights  ;  and  without  giving 
up  the  claim  of  the  slaveholders  to  exemption  from 
all  interference, — either  on  the  part  of  the  Territo- 
rial Legislatures,  or  on  the  part  of  Congress, — in  their 
rights, — wish  to  waive  the  discussion  for  tlie  present,  on  the 
ground  that  the  judicial  protection  of  the  Supreme  Court  of 
the  United  States,  which  was  extended  to  them  in  the  Dred 
Scott  case,  is  sufficient  at  least  for  their  present  purpose. 
Mr  Clingman,  of  North  Carolina,  expressed  this  view  with 
amusing  candour  when  he  said  :  •'  They  only  wished  Congress 
"  to  intervene  when  the  judiciary  failed  to  afford  requisite 

'■  protection  to  slave  property He  knew  of  uodemocrat 

"  who  wa.s  unwilling  to  take  thi)  Dred  Scott  decision  as  a 
''  part  of  the  party  creed,  but  he  wanted  to  take  it  as  it  was, 
•'  and  not  the  commentaries  upon  it,  just  as  he  preferred  the 
"  Bible  to  tlie  explanations  of  am/  cnmmeiitator."  It  is  clear, 
we  think,  that  all  these  three  Democratic  platforms  must  end 
in  the  same  policy,  as  they  all  adopt  the  same  "  Bible," 
though  some  draw  up  a  creed  from  it,  and  some  adopt  the 
creed  without  drawing  it  up.  They  all  of  them  heartily 
approve  slavery,  and  all  of  them  toitain  a  "plank"  in 
favour  of  adding  Cuba  to  their  Slave  State  possessions. 
The  most  dangerous  of  them  is  that  which,  with  an  appea  • 
ance  of  mildness,  does  not  wish  to  define  the  rights  of  slave- 
holders in  the  territories  further ybr  the  present,  but  proposes 
to  rest  contented  with  the  "Bible"  of  the  Dred  Scott  decision, 
and  the  protection  of  the  Supreme  Court.  This  is  the  party 
which  carried  the  majority  at  the  Charleston  Conven- 
tion, though  its  "  platform"  caused  the  very  unwise  seces- 
sion of  the  thorough-going  Southerners.  If  the  Republicans 
can  only  withstand  the  same  tendency  to  divergent  "  pl:it- 
"  forms,"  in  which  all  the  "  planks"  but  one  may  perhaps  be 
identical, — and  will  rally  the'r  forces  on  the  great  common 
ground  of  doing  ail  that  is  practical  to  arrest,  and  beat  back 
the  encroachments  of  the  slavery  principle, — there  is  now  a 
good  chance  that  they  may  conquer  their  opponents.  The 
Chicago  Convention  will  soon  show  whether  or  not  this  is 
possible.  We  only  fear  that  the  causes  which  tend  to  frag- 
mentise political  parties  in  the  United  States  are  too  deeply 
imbedded  in  the  political  constitution  to  render  a  he.irty 
union  in  the  Republican  party  much  more  probable  than 
in  the  Democratic. 


THE  STATE  OF  THE  MONEY  MARKET. 
The  Bank  Directors  have  this  week  again  lowered  the  rate 
of  discount,  and  it  now  stands  at  4  per  cent.  There  can  be 
no  doubt  of  the  propriety  of  the  alteration,  as  the  figures  will 
show.  The  reserve  in  the  Banking  Department,  the  cor- 
responding changes  in  which  are  the  best  indication  of  the 
increase  or  diminution  in  the  unemployed  c:ipital  of  the 
country,  has  recently  fluctuated  as  follows  : — 

£ 
April    4 6,841,825 

—  11 „... 4,922,085 

—  18 0,54«,5(iO 

—  25 , 6.813,4(;5 

M»y    2 6,3fi(!,.'>0.5 

—  9 7,1«2,«45 

—  16 7,622,51)0 

—  23 8,a46,lC0 

The  bullion  during  the  same  period  has  fluctuated  in  the 

f(jlluwing  manner : — 

£ 

April    4 14,883.597 

—  11 14,637,102 

—  18 „ „ 14.024,fiW, 

—  20 «« 14,«W,120 

M»y      2 

—  9 

—  16 1  ,  -.,      1 

—  23 16,844.1«6 

These  changes  clearly  show  that  the  supply  of  capital  has 
lately  augmented  faster  than  the  demand  tor  capital,  an  I  that 
its  value  has  fallen  in  consequence. 

That  the  unemployed  capital  of  the  country  should  h-ive 
increased  is  certainly  disappointing  to  us.  We  had  h^ijied 
that  the  trade  of  the  country  would  have  augmented  some- 
what rapidly  in  many  directions  during  the  present  year.  It 
cert.iiiily  has  augmented  to  a  certain  extent,  and  there  has 
been  a  proportionate  rise  in  the  value  of  capital.  The  r-'-rve 
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of  notes  was  8,465,590/  on  the  4th  of  January,  and  the  rate 
of  discount  then  was  2  J  per  cwt. 

One  principal  cause  which  has  delayed  the  realisation  of  our 
hopes  is  the  state  of  the  Continent.  We  must  not  disguise 
from  ourselves  that  there  is  a  feeling  of  apprehension  in 
Europe  which  has  spread  very  widely,  and  which  it  will  not 
be  easy  to  allay.  The  character  and  designs  of  the  French 
Emperor  are  widely  distrusted.  Close  observers  think  that 
they  can  discern  in  him  a  great  dread  of  a  continental  coali- 
tion, such  as  that  which  ruined  his  uncle.  They  think,  there- 
fore, that  he  will  abstain  from  pursuing  designs  which  may 
bring  on  such  a  coalition.  But  even  to  close  observers  this 
opinion  is  only  a  speculation.  It  is  but  one  'guess  among 
'  many,'  and  the  public  throughout  Europe  form  no  such  refined 
judgment.  They  see  a  man  of  singular  mind,  strange  ante- 
cedents, reserved  character  in  a  position  of  almost  unbounded 
power ;  they  say,  'We  can  form  no  conception  of  this  man's 
'  character ;  we  must  be  ready  for  the  worst  which  he  may 
'  do.'  Accordingly,  consumers  reduce  their  consumption, 
dealers  reduce  their  doalings,  and  the  result  is  depression. 

Even  when  the  French  Emporor  has  had  good  intentions, 
what  he  has  done  for  trade  has  not  always  had  a  good  effect. 
He  has  been  most  anxious  to  make  a  beginning  of  free  trade 
in  France  ;  but  he  has  been  foiled  as  yet,  to  a  certain  ex- 
tent, by  the  prejudices  of  his  subjects.  He  has  given  them 
pledges  not  to  reduce  certain  protective  duties  till  certain 
stipulated  and  somewhat  distant  periods.  But  no  measure 
could  be  more  unfortunate.  What  traders  require  is  a  cer- 
tain future.  Rather  the  worst  change  at  once  than  a  deferred 
change  which  paralyses.  To  a  gieat  extent,  as  we  are  in- 
formed, this  concession  of  the  French  Emperor  has  had  a  bad 
effect  on  French  trade.  The  public  have  not  the  advantage 
of  protection,  for  the  protected  interests  dare  not  augment 
their  machinery  or  enlarge  their  trade.  They  have  not  the 
advantage  of  free  trade,  for  free  trade  does  not  exist. 

The  unfavourable  accounts  from  Australia,  and  the  less 
favourable  accounts  from  India,  have  also  had  a  depressing 
effect  on  trade,  and  may  have  contributed  to  the  increase  of 
unemployed  capital.  The  prospects  of  tlie  English  money 
market  are  the  prospects  of  the  civilised  world,  and  no 
cause  can  affect,  even  for  a  short  time,  distant  regions,  with- 
out its  consequences  being  felt  in  Lombard  street. 
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THE    NEW    STAMP    ACT. 

Subjoined  is  further  information  with  respect  to  liabilities  under 

the  Stamp  Acts  : — 

9  Birchin  lane,  May  23. 

Sir, — We  encloae  two  forma-that  are  in  verv  general  use,  and  without 
being  impressed  with  an;  stamp  dntj. 

As  vendors  o(  stamp*,  we  had  the  firtt  (ubinitted  to  ns  b;  a  bank,  tu 
know  if  it  were  charxeable  with  the  5i  letter  of  attorney  stamp,  under 
the  recent  Act  (231  Victoria,  cap.  IS);  and,  while  we  were  of  opinion 
that  the  instrument  was  lefially  a  piwer  of  attorney,  and  chargeable  as 
•uch,  not  with  5«,  but  with  30s  duty,  under  the  previous  Acts  (the 
amount  to  be  receiv«d  under  it  not  bein^  defined  or  limited),  we  thought 
the  question  of  sufficient  importance  to  take  the  opinion  of  the  Inland 
Revenue  Board  upon  ;  and  we  encloae  herewith  their  reply. 

Our  second  question  to  the  Board  was,  whether  the  now  Act  applies  to 
lettera  of  attorney  for  receipt  of  all  moneys  of  the  limit  therein  named 
and  defined,  and  not  exclusively  to  Government  or  Parliamentaty  atocks 
or  funds. — We  remain,  Sir,  your  obedient  eervaita,  , 

G.,  W.  H.,  AND  W.  WlTHERBT. 

"  GlNTLKHtN, — I  will  tbank  you  to  pay  to  A.  B.,  of  on  my 

account,  all  dividends  now  payable  upon  the  shares  slanding  in  my  name, 
and  also  all  future  dividends  which  may  become  piyable  thereon,  or  upon 
such  shares  as  may  from  time  to  time  stand  in  my  name,  and  your  receipt 
will  be  a  sufUcieat  discharge  for  the  same. — I  am,  gentlemen,  your  obe- 
dient servant." 

"I  hereby  authorise  A.  B.,  of  Newcastle-upon-Tjne,  solicitor,  for  me 
and  in  my  name  to  aign,  seal,  and,  aa  my  act  and  deed,  to  deliver  a  certain 
deed  of  arrangement,  dated  the  day  of  ,   1860,  and  made 

between  A.  B.,  of  Newcastle-upon-Tyne,  grocer,  of  the  first  part,  C.  D., 
of  Newcastle-upon-Tyne,  gentleman,  of  the  aecond  part,  and  the  several 
creditors  who  should  execute  the  said  deed,  of  the  third  part. 

"Aawilnesa  hand  this  day  of  1860." 

"Inland  Revenue,  Somerset  House,  May  22. 

"  GiENTLMtiN, — The  Board  of  Inland  Revenue  have  had  before  them 
your  letter  of  the  17th  instant,  and  iu  reply  I  am  directed  to  state  that 
the  instruments  therein  alluded  tu  are  both  lettera  of  attorney  chargeable 
with  the  duty  of  30i,  under  the  &Sth  George  III.,  c.  184. 

"  The  question  submitted  in  the  concluding  paragraph  of  your  letter  I 
am  directed  to  answer  in  the  affirmativi.—l  am,  gentlemen,  your  obedient 
servant,  T.  Sarsknt. 

"  Messrs  Witherby." 


Erratum. — In  our  last  number,  in  the  article  at  p.  531,  on  the 
analysis  of  the  Edinburgh  Constituency,  there  was  an  error  in  the 
figures  given  for  the  number  of  electors  likely  to  be  added  by  the 
6^  franchise  in  Leeds  and  Derby.  We  compared  those  towns  with 
Edinburgh  to  show  that  the  number  added  are  much  greater  than 
in  Edinburgh  ;  the  figures  were,  however,  extracted  from  a  wrong 
column,  and  should  have  stood  thus  : — 

Kegisterod  Kleotors.        £G  and  under  XIO. 

Edinburgh... 8,46»  ...  3,!I47 

Leeds 5,945  ...  8,223 

Derby 2,505  ...  4,089 

So  that  while  at  Edinburgh  less  than  50  per  cent,  are  added,  at 
Leeds  more  than  130  per  cent.,  and  at  Derby  about  160  per  cent., 
would  be  added  by  the  extension  of  the  franchise  to  6/. 
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FARJI  LEASES. 
RESTRICTIVE  COVENANTS  AND  REGULATIONS. 
Every  day  discloses  evidence  of  the  backward  and  imperfect 
character  of  the  arrangements  under  which  land  is  occupied  for 
farming  purposes.  \\  e  sometimes  hear  the  farmer  blamed  for 
want  of  enterprise,  but  wlieu  wo  remember  that  he  commonly 
carries  on  his  business  under  trammels  of  themost  onerous  kind, 
it  is  surprising  that  he  farms  as  well  as  he  docs.  The  very  nature 
of  the  operations  of  agriculture,  and  the  permanent  conditions  of 
soil  and  climate  with  which  he  has  to  do,  are  in  themselves  suffi- 
cient to  induce  caution,  perhaps  slowness,  in  adopting  changes  or 
improvements,  but  when  to  these  are  added  the  uncertainty  and 
preoariousness  of  the  tenures  of  the  English  farmer,  and  the 
restrictive  regulations  of  the  Scotch  farmer's  lease,  the  obstacles 
to  rural  enterprise  would  seem  to  be  well  nigh  insuperalilc. 

We  have  not  long  since  referred  to  the  apparent  paradox  that,  in 
England,  landlords  gener.ally  prefer  inferior  tenants  for  their  farms, 
and  tlie  circumstances  which  induce  such  preference  ;  and  we  now 
meet  with  a  discussion  at  the  Morayshire  Farmers'  Club,  wherein 
the  difficulties  of  the  Scotch  farmers  are  considered  and  exposed. 
Mr  John  Collie  read  a  paper  on  "  F.arm  Leases  as  llegulating  the 
Cropping  and  Cultivation  of  Lanii,  with  their  relative  Eftects  on  the 
Interest  of  Landlord  and  Tenant."   And  be  it  noted  that  the  Scotch 
farmers  start  at  a  point  considerably  in  advance  of  the  position  of 
English  farmers  on  tliis  question,  for  the  Scotch  farmers  all  haM' 
leases.   Referring  to  the  importance  of  the  subject,  Mr  Collie  said :  — 
"Tliey  (farm  leases)  extended  over  a  period  embracing  the  greatci 
p.nrt  ot  a  man's  lifetime  ;  so  that  great   care  ought  to  be  ta^eu  in 
framing  them   not   to  throw  any   impediments   in   the   w.iy  of  a 
tenant  so  as   to   prevent  him  from   taking  advantage  of  the  im- 
provements which  occur  from  time  to  time  in  the  management  aii'l 
cropping  of  his  land."     He  showed  that  it  is  a  fallacy  to  say  that 
these  views  had  regard  only  to  the  interest  of  the  tenants,  for  '■ ! 
maintained   that   whatever  may  prove  to  be  an  advantage  to  t 
tenant  must  be  so  to   the  landlord.     It  is  impossible  for  a  tena. 
to  benefit  himself,  either  by  increasing  the  produce  of  his  land  oi 
otherwise,  without   doing   a  benefit   eventually   to   the  landlord. 
The  exertions   of  tenants   and   their  applications   of  cajiital  litui 
ch.anged    the    whole    aspect   of  the   country.      During    the    last 
half  of  the    last  century   the  greatest  improvements  in  farmii 
had  taken  place.     "  Sinalll holdings  were  put  together  and  laii 
farms  made,  so  that  farming  became  a  matter   not  only  for  tl 
poor  hard-working   man,   but   all  classes  of  society  turned  tin 
attention   to  it,  and   they  found   the   tenantry   a  class   of    ni 
possessed  of  capital,  skill,  and  energy — men   very  well  fitted   ! 
improve    the    country.      Before    1740  leases  were    unknown   in 
Scotland,  and  farms   were   let,  as  in  England  at   present,  from 
year  to  year.      Tlieir   money  rent   was   small,  but   the  tenants 
hud  numerous  burdens  imposed  on  them  '•  which  cut  at  the  very 
root  of  that   independence   which   ought   to   exist  amongst   the 
tenantry,  and  which  was  essential  to  the  existence  of  agricultural 
prosperity."    At  first  leases  were  granted  for  one  or  two  lives,  but 
at  present  the  Scotch  leases  are  usually  granted  for  a  definite  term 
of  19  yeai-s.      "They  lay  down  certain  rules  for  cropping,  and 
minutely  specify   the  rotations  during  the    19   years  for  which 
the  farm  is  held.     The  object  of  these  clauses  was,  that  the  tenant 
might  not  be  allowed,  so  far  as  a  k-ase  could  prevent  him,  to  mis- 
crop  his  land,  but  that  he  might  be  obliged  to  farm  it  properly, 
so  that  at  the  expiry  of  tlie  lease  it  might  be  handed  over  much 
in  the  condition  in  which  he  received  it."     Now  mark  what  this 
practical  farmer  says  ns  to  the  effect  of  such  regulations.     "  'i'liat 
restrictions,  as  a  general  rule,  had  alwava  proved  detrimental  to  iho 
interests  they  were  meant  to  protect.    Enacted  at  a  time  when  thi'se 
interests  were  imperfectly  undorstood,  they  were  made  with  a  view 

to  guard  against  invasions  which  existed  only  in  imagination 

Experience  had  now  taught  them  to   look  upon  these  clauses  as 
almost  useless.     They  did  not  succeed  in  the  object  they  had  in 

view in  short,  no  clause  will  make  a  bad  tenant  a  good  one, 

or  prevent  him  from  injuring  the  land   and  reducing  it  almost  to 

a  state  of  sterility The  only  security  a  proprietor  can  h.ive 

for  the  proper  treatmciit  of  his  farm  an<l  the  improvement  of  his 
estates,  he  (Mr  Collie)  held  to  be  bv  selecting  his  tenants,  not  li> 
any  clause  ho  may  introduce  into  his  leases  to  ensure  good  cropping. 
So  far  as  regarcu   the  interest  of  the  landlord  they  are   useless,  n 
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but,  as  regards  the  tenants,  "  are  they  not  obstacles  to  improvement? 
However  well  adapted  a  rotation  of  cropping  may  be  for  a  locality 
at  the  commencement  of  a  lease,  it  may  be  very  different  in  the 

coarse  of  a  few  years. If  they  (tenants)  were  tied  down  bv 

these  restrictive  clauses,  they  could  not  take  advantage  of  any 
change,  however  sure  of  benefit  fixim  it  both  to  landlord  and 
tenant."  Variations  in  the  prices  of  farm  produce  may  render  it 
important  to  the  tenant  to  vary  hisrotation.  The  only  restrictions 
required  to  be  put  upon  the  tenant  as  to  cropping  were  towards  the 
end  of  the  lease.  "  He  was  certain  that  if  these  restrictive  clauses 
were  done  away  with  to  the  extent  he  had  indicated,  in  99  cases 
out  of  100  it  would  be  followed  by  increased  progress  and  improve- 
ments. 

Mr  Geddcs  agreed  that,  whatever  might  have  been  the  ciise 
when  these  restrictive  regulations  were  first  adopted,  they 
are  now  unnecessarj-  an:l  vexatious  "  when  agriculture  is 
conducted  by  men  of  skill  and  capital.  The  interests  of  landlords 
and  tenants  were  identical.  Let  a  proprietor  have  a  bad  tenant, 
and  let  the  restrictive  clauses  be  what  they  may,  he  will  receive  his 
land  at  the  end  of  the  19  years  in  a  worse  state  than  he  gave  it, 
while  if  he  gave  his  land  to  a  good  tenant,  there  is  no  doubt  that 
he  will  receive  it  back  considerably  improved,  for  this  reason,  that 
bad  fiirming  will  not  pay.  Bad  farming  will  pay  no  man  now-a- 
ilays.      The  better  a  man  farms  his  land  the  better  it  will  pay. 

These  restrictive  clauses  were  entirely  behind  their  time." 

There  was  no  ditficulty  in  framing  a  reasonable  lease,  or  making 
provision  for  the  land  being  left  in  a  proper  state. 

Mr  Stephen  asked  "what  would  any  commercial  man  think  if  they 
were  to  tell  him  what  he  must  do  for  19  ye.-u^  hence — that  he  must 
work  with  the  same  machinery  as  now?   He  did  not  think  that  any 
restriction  would  make  a  bad  fanner  a  good  one  ;  but  restrictions 
,    prevent  agood  farmer  fromdoing  what  he  ought  to  do  and  would  do." 
Mr  Webster  thought  the  tenant  should  be  bound  only  by  the 
rules  of  good  husbandrj-.     "  The  other  day  he  had  run  his  eye  over 
j    some  new  leases,  drawn  up  for  large  estates  in  this  county.     You 
are  bound  to  have  four-fafths  of  your  fallow  under  turnips.     You 
are  not  allowed  to  grow  anything  else  on  the  remaining  fifth — no 
.    mangold  wurtitel  or  anything,  while  they  knew  that  turnips  were 
J  beginning  to  fail.     Landlords  might  appear  at  first  sight  to  be  to 
I    blame  in  this  nmtter,  but  landlords  cannot  pay  attention  to  every- 
thing.    Factors  are  tlie  men  who  arc  really  to  blame,  because  they 
jught  to  know  and  should  tell  the  landlord." 

Mr  Allan,  a  com-liictor,  had  lately  renewed  the  lease  of  some 
mills,  anil  "  though  he  paid  more  rent  he  was  not  fixed  with  any 
ri.-strictions.      He  believed  what  is  cood  for  a  mill  is  good  for  a 

•■»™» He  had  a  clause  allowing  him  to  lay  out  a  considerable 

-um  of  money  on  improving  the  premises  it  required,  and  was 
lound  to  leave  the  houses  of  the  same  value  as  when  he  got  them. 
This  wag  not  a  bad  illustration  of  their  wishes  in  regard  to  farms — 
that  if  he  left  his  mills  at  the  end  of  the  nineteen  years  at  the  same 
value  as  be  got  them,  he  might  take  as  much  money  out  of  them 
in  (he  course  of  the  nineteen  years  as  he  could." 

Mr  Leitch  insisted  on  the  necessity  of  the  tenant  having  complete 
'ontrol  of  the  game. 

The  Chairman  said,  "Leases  were  the  very  beginning  of  that  com- 

' ;/  feeling  which  hat  been  introduced  into  agriculture.     A  lease 

to  be  wnuilly  binding  on  the  landlord  and  tenant ;  but  every- 

H_  '1  Iheir  leases  was  liivourable  to  the  landlord."     He  proposed 

he  following  resolutioti  on  the   subject,  which  was  unanimously 

idopted: — "That  as  every  system  of  operations  on  the  soil,  for 

my  lengthened  period,  is  equally  injurious  or  beneficial  to  landlords 

ind  Vnants  ;  tliatasdifferent(iualitic8of»oilupontliesamefarm,and 

lit  seasons,  often  require ditlcrent  kinds  and  modes  ofcroppin" 

■  atmeiit ;  that  as  many  of  the  conditions  of  labouring  ,ind  crop- 

'S  operate  prejudicially,  it  is  considered  that  the  liiiiit- 

conditioiis,  until  towards  the  end  of  the  lease,  would 

)urable  Uj  landlord  and  t«nant."     Now  this  is  a  very  tcm- 

exposition  of  evils  of  cropping  reguktions  by  a  body  of 

1  who  have  atUined  the  first  step  towanls  the  adoption  of 

;  commercial  principles  in  reference  to  agriculture — i.e.,  the 

-ion  of  lease*.     That  is  a  point  not  yet  attained  by  their 

U  brethren. 

'■■''■■'  '■"■■■"" ""  "•  marks  in  the  Mark  Lane  Ezpreu,  that  a 

I  Brampton,  in  Nortluiniptonshirc,  has 

■■  —  •■  to  some  meeting  of  fiirmers  in  Uerk- 

l>uties  and  Privileges  of  the  Landlords,  Occupiers, 

■  I   the  Soil," — for  wc  have  not  seen  any  report  of 

tiic  lecture, — in  which,  from  a  passage  quoted,  he  seems  to  think 

that  the  whole  secret  of  successful  fanning  is  to  look  out  for  a  good 

Undlonl.     "  I  know  (fc-iy*  Mr  IJeasIev)  one  larife  estate,  where  the 

average  holdings  of  [the  families]  all  tlie  tenants,  paving  fifty  jiounds 

•  year  and  upwards,  are  more  Duiii  n  inety  years ;  and  apon  this  estate 

were  are  no  leases  or  agreement,  and  never  have  been.   I>ook  out, 

then,  for  a  good  landlord ;  and,  if  you  are  fortunate  enough  to 

■■je   under   one,  take  eare   you  set   a  pro|K;r  value   upon   him." 

I  ry  first  Ktcp  to  the  advancement  of  agriculture,  a  lease, 

to,  ami  as  a  substitute  reliance  on  the  ac<'ident,  the 

'  "t,  of  what  is  called  "a  goo<l  landlord"  is  recom- 

'  y'bing  l)e  more  absurd  or  unbusinesslike?    What 

"■   .  ■  •"  f  the  tenants  and  their  families  have  vegetated  on 

their  (anns  tor  a  century,  if  the  actual  occupiers  are  not  free  to  follow 
their  business  in  the  best  manner,  and  safe  to  enjoy  the  resulU  of 


their  skill  and  expenditure  ?  And  who  can  say  they  have  any 
such  security  without  leases  ?  It  is  a  mere  pandering  to  prejudices 
entertained  by  landowners  to  enunciate  such  views  to  a  body  of 
farmers.  Husbandry  will  never  be  made  what  it  is  capable  of 
becoming,  while  the  land  agents  and  advisers  of  the  landlords  hold 
such  backward  and  unsound  opinions.  ^Ir  Bcasley,  however, 
seems  to  be  fully  sensible  of  the  advantage  possessed  by  the  farmer 
who  has  sufficient  capital  to  work  his  farm  properly,  for  he  gave 
the  following  modern  version  of  an  old  story.  "  On  one  occasion  an 
old  friend  went  to  pay  the  well-known  Mr  Bakewell  a  visit,  for  the 
pxirpose  of  explaining  to  him  his  position,  and  at  the  same  time 
begging  that  he  would  recommend  him  what  to  do.  He  had  lived 
all  his  life  upon  his  own  farm  of  1,000  acres;  he  lived  very  well, 
but  he  had  never  saved  a  shilling.  He  had  three  daughters,  and 
the  eldest  was  about  to  be  married ;  ho  highly  approved  of  the 
match,  but  the  intended  husband  expected  some  portion,  and  he 
had  nothing  to  "Ive  him.  Should  he  mortgage  his  estate,  or  what 
should  he  do  ?  jNIr  Bakewell  begged  of  him  to  spend  the  night 
with  him,  and  promised  the  ne.xt  morning  to  give  him  the  result 
of  his  cogitations.  Accordingly,  the  next  morning,  when  they 
met  at  breakfast,  Bakewell  said,  'I  have  made  up  my  mind  what 
you  ought  to  do ;  give  your  son-in-law  one-fourth  of  the  farm, 
keep  the  remaining  three-fourths,  and  do  not  part  with  any  portion 
of  your  capital  and  stock,  and  work  the  remaining  three- 
fourths  with  it.  Do  it  better  than  you  have  hitherto  done, 
and  your  income  will  be  rather  increased  than  diminished." 
His  friend  followed  his  advice  ;  but  at  the  end  of  two  or  three 
years,  another  daughter  would  be  married,  and  the  perplexed 
father  again  resorted  to  his  friend  Bakewell  for  advice,  under 
this  new  difficulty.  Bakewell  coolly  said,  he  had  watched  his 
proceedings,  and  seen  their  results ;  lie  must  do  in  this 
case  as  he  had  done  before,  he  must  give  up  another  fourth  of 
his  fiirm,  and  keep  the  original  capital  and  stock.  The  father 
seemed  somewhat  puzzled,  but,  as  the  first  experiment  had  suc- 
ceeded, he  determined  to  try  it  in  this  case  also.  Last  of  all  the 
youngest  daughter  was  to  be  married,  and,  in  utter  despair,  the 
poor  father  paid  another  visit  to  Hishley  to  explain  his  perplexity. 
'  Well,'  said  Bakewell,  '  tell  me  honestly  whether  your  income  has 
diminished  by  having  reduced  your  farm  by  one-half.'  The  father 
acknowledged  he  thought  it  had  not.  '  Then,'  said  Bakewell, 
'  you  must  give  up  another  fourth  of  your  farm,  and  keep  your 
house  and  the  remaining  250  acres  for  yourself,  and,  to  tell  you 
the  truth,  you  will  then  have  just  such  a  farm  as  your  stock,  your 
capital,  and  your  head  are  fit  for,  and  will  be  a  better  and  happier 
man  than  ever.'  Old  Bakewell  used  to  tell  the  story  with  great 
glee,  and  declared  his  friend  left  as  much  stock  and  capital  upon 
the  250  acres  as  he  had  ever  had  upon  the  1,000,  and,  as  he  be- 
lieved, made  a  better  income  out  of  it."  This  is  precisely  the 
story  told  by  Columella  of  the  man  and  his  vineyard,  and  with 
the  same  results.     The  moral  is  good  and  true. 


JL 1 1  f  ra  t  u  r  u 


KoBERT  Owen  and  his  Social  Puilosoimiv.  By  William  Lucas 
Sarua.nt,  Author  of  "  Social  Innovators,''  &c.  Smith,  Elder, 
and  Co. 

(FIBST  NOTICE.) 

There  is  a  class  of  persons  whose  conduct  and  character  offer  an 
almost  inscrutable  problem  to  the  curiosity  of  those  whom  accident, 
or  personal  interest,  or  the  study  of  some  peculiar  subject  with 
which  these  erratic  beings  have  connected  their  names,  may  lead 
to  think  or  to  inquire  concerning  them  ;  a  problem  which  is  never 
wholly  to  be  explained  even  by  those  most  familiar  with  them,  and 
which  is  too  often  evaded  by  a  general  condemnation  as  unphilo- 
sophic  as  it  is  uncharitable.  To  this  class  belong  many  men  of 
distinguished  benevolence,  some  of  high  conscientiousness,  a  few  of 
unusual  ability;  some  of  them  are  successful  in  the  practical  busi- 
ness of  life,  and  suddenly  desert  it  for  some  pursuit  to  which  they 
are  wholly  unfitted,  and  in  which  they  appear  absolutely  ridiculous  . 
some  of  them,  while  wholly  unsound  on  almost  all  matters  of 
opinion— while  not  merely  contradicting  flatly  the  received  judg- 
ment of  mankind,  but  talking  the  wildest  and  most  palpable  ab- 
sunlities  on  nine  questions  out  often — display  on  some  one  favourite 
topic  not  merely  a  right  oi)inion,  but  the  power  to  carry  it  out  to 
effectual  success;  others,  while  ((uiet  and  sober  in  general,  are 
what  appears  to  the  avcragi;  intelligence  of  mankind  not  only  rabid 
but  utterly  unintelligible  in  their  enthusiastic  unreason  on  th^ 
special  idea  which  fonus  the  larger  half  of  their  mental  and  moral 
being  ;  not  a  few,  while  in  all  ordinary  matters  scrupulously  honest 
and  conscientious,  seem  in  regard,  to  the  object  on  which  their 
heart  is  set  to  think  that  the  end  justifies  all  means — and  not  only 
so,  but  appear  insensible  to  the  fact  that  the  means  they  propose 
are  immoral,  or  that  the  statements  they  make  are  iintnie.  Ilut  a 
few  generic  qualities  are  common  to  them  all.  Tliey  are  all  inca- 
pable of  close  thought  and  accurate  reasoning ;  they  arc  all  im* 
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imtiont  of  delay  and  intolerant  of  contradiction  ;  they  are  all  prone 
to  the  assumption  of  infallibility,  all  of  them  unwilling  to  listen  and 
almost  unable  to  learn.  They  are  gencrnlljr  ignorant,  and  inva- 
riably aiTogant.  They  want  the  sense  of  proportion  between 
tilings,  men,  and  ideas, — between  themselves  and  the  world — and 
wanting  that  sense,  thev  are  neocssarily  deficient  in  that  indefinable 
faculty  of  "judgment,'  in  which  the  sense  of  proportion  is  so  large 
a,  constituent.  Hence  they  are  generally  in  extremes,  always 
imstable,  and  seldom  in  the  right.  They  make  many  enemies  by 
tlieir  impatience  and  vehemence,  and  justify  in  apiiearance  the 
harsh  judgments  they  thus  provoke,  by  actions  which  men  less 
clever  andless  conscientious  would  see  to  be  silly  or  wrong — but 
which  they,  wanting  judgment — of  w^hich  neither  conscience  nor 
cleverness  can  supply  the  place — are  tmable  to  see  in  that  light  in 
which  the  world  must  view  them.  With  their  eyes  fixed  on  an 
object  generally  out  of  reach  and  often  non-cxister.t,  they  blunder 
and  stumble  vigorously  on  the  road  of  lite,  injuring  themselves  and 
endangering  others — getting  from  their  irritated  reighbours  the 
credit  of  being  hypocrites  or  madmen,  but  seeming  to  themselves 
worthy  candidates  for  the  crown  of  martjTdom. 

Of  such  men  was  Kobert  Owen  ;  the  skilful  manager  of  cotton 
mills  at  twenty ;  the  educational  phiJantlu'opist  and  friend  of 
statesmen  and  princes  nt  tbity-five;  the  ajjostle  of  a  socialist 
Utopia  at  sixty  :  in  early  youth  and  mature  manhood  the  outspoken, 
ofiensivc,  aggressive  atheist;  in  old  age  the  victim  of  the  silliest 
gnperstition  that  has  degraded  this  educated  century.  Throughout 
all  his  changing  phases  of  opinion  and  activity  he  was  the 
same  man  as  when  he  began :  narrow-minded,  ignorant,  dog- 
matic, and  conceited  as  few  men  are,  and  as  fewer  still  are 
allowed  to  show  themselves ;  earnest,  benevolent,  and  good  tem- 
pered enough  to  win — despite  such  faults — courtesy  from  tlie  world, 
and  wann  aflection  from  a  large  circle  of  friends  and  disciples. 
With  little  or  no  knowledge  of  theolog)-,  and  with  a  mind  wholly 
incapable  of  weighing  theological  evidence,  he  had  arrived  in  early 
youth  at  a  settled  contempt  for  all  religious  creeds — apparently  on 
the  score  of  their  number  and  diversity,  and  was  wont  to  thrust 
his  unbelief  down  the  throats  of  his  religious  frienils,  in  a  manner 
certainly  likely  to  peril  frieudship.  Yet  he  was  allowed  to  man-y 
the  daughter  of  a  sincere  and  orthodox  Quaker  ;  and  the  severest 
rebuke  which  he  ever  seems  to  have  drawn  down  by  the  opinions 
ho  was  wont  to  force  upon  his  fatlier-in-law  was  the  obsenation — 
verj-  well  deserved,  but  quite  too  delicate  for  Owen's  appreciation 
— "  Thou  needest  be  very  right,  for  thou  art  very  positice.''  In  a 
similar  manner  he  was  prone  to  obtrude  his  Utopian  schemes  upon 
all  manner  of  audiences:  on  meetings  assembled  to  discuss  county 
business,  and  the  poor  rates,  as  upon  those  of  the  National  Asso- 
ciation for  the  Promotion  of  Social  Science.  No  presence  abashed 
him ;  no  modesty  checked  his  intrusiveness  ;  no  eminence,  social 
or  scientific,  secured  bis  acquaintances  from  his  lectures  upon  topics 
of  which  he  understood  far  too  little  to  be  aware  how  ])rofoundly 
ignorant  he  was.  And  yet  it  rarely  occurred  to  Mr  Owen  to  find 
the  door  of  any  house  he  had  once  entered  closed  against  him  by 
absurdities  which  would  have  altogether  excluded  any  other  man 
from  educated  or  polite  society,  llis  writings  are  so  utterly  un- 
readable that  it  is  difficult  to  conceive  how  his  speeches  could  ever 
have  found  listeners ;  and  yet  he  did  speak  to  crowded  and  atten- 
tive audiences — though  no  doubt  he  greatly  exaggerates  both 
their  numbers  and  their  attention.  His  theories  up(m  human 
nature  and  the  constitution  of  society  are  almost  too  childish  to 
find  place  in  any  serious  discussion  of  such  topics  :  and  yet  he 
contrived  to  ellect  marvellous  rcfonns  among  a  large  colony  of 
factory  operatives,  recruited  originally  from  among  the  dregs  of 
the  population,  and  to  govern  dicm  for  many  j-ears  in  greater 
peace,  happiness  and  owler,  than  were  enjoyed  by  the  average  of 
those  around  them. 

The  redeeming  feature  of  his  character — tlie  quality  by  which 
be  achieved  all  the  good  he  did  accomplish  among  the  men  with 
whom  he  dealt,  and  which  won  pardon  for  the  nonsense  he  talked 
and  for  the  migchicf  he  wrought  even  from  those  whom  he  most 
grievously  misled  and  injured — seems  to  have  been  that  marvellous 
■weetnessof  t«mperandamiability  ofmannerwhich  is  dwelt  on  by  his 
p»neg|jrri»t«  to  the  exclusion  of  all  discussion  of  his  intellectual 
capacity.  He  had  that  which  Mrs  Browning  ascribes  to  Napoleon 
— "  the  gemus  to  be  loved"— a  gift  whoHy  i^art,  not  unfrcquently, 
from  an^  qaahties  that  should  command  esteem  or  confidence  Iroin 
sober  thinkers.  His  selt-will  and  disregard  of  the  rights  of  others 
— fanlU  ahnoit  invariably  found  in  the  nan-ow-minded  fanatics  of 
a  single  idea  or  a  Utopian  project— made  him  bitter  enemies  among 
those  who  had  close  business  relations  with  him,  and  who  were  not 
disposed  to  submit  to  his  imperious  bearing.  But  he  found  new 
ft-icnds  as  fast  as  he  alienated  old  associates ;  and  among  those  who 
had  no  pecuniary  dealings  with  him,  he  generally  continued  to 
preserve  alTcction  even  when  experience  had  made  tnist  impossible. 
To  the  followers  whom  he  had  consUntly  led  into  scrapes  and  left 
in  them  ;  to  those  from  whose  side  he  shrank  in  tlie  hour  of  obloquy 
and  danger;  to  tliosc  whose  small  savings  have  been  swallowed 
up  m  hb  absurd  and  ill-conducted  attempts,  the  reckless  and  inca- 

Cable  leader,  the  false  prophet  whose  ignorance!  they  now  comim- 
end  and  whose  prophecies  have  so  sorely  deluded  them,  is  still 
"the  good  old  man'  of  whom  they  can  bear  to  hear  no  censure, 
of  whom  they  speak  with  almost  fillial  aflection  and  regard.  A 
much  abler  man  would  not  have  been  allowed  to  repeat  so  often 


his  ruinous  experiments ;  a  much  less  mischievous  fanatic  would 
be  rememberei'.  only  with  bitter  resentment  by  his  mistaken  fol- 
lowers. But  Rolwrt  Owen,  to  the  last,  found  men  ready  to  commit 
themselves  to  his  delusive  schemes,  and  to  the  last  seems  to  have 
heard  scarcely  a  word  of  reproach  from  those  whom  he  had  so 
seriously  misled  and  injured. 

He  himself  was  incapable  of  learning  by  experience — incapable, 
we  might  say,  of  learning  at  all.     For  he  never  reasoned.     His 
opinions  were  not  the  fruit  of  sober  thought,   or  the  insensibly 
acquired  impressions  of  contact  with  other  minds  and  with  the 
affairs  of  life      They  were   picked  up  at   hazjird,   embodied  in 
emphatic   phrases,   strung  together   inconsistently,  and  repeated 
without  attempt  at  proof,  explanation,  or  elucidation.     He  had  a 
whim  to  consider  that  the  whole  of  liis  doctrines  rested  upon  his 
fundamental  assertion,  "that  the  characters  of  men  are  not  formed 
by  them,  but  for  them,"  which  he  supposed  to  mean  that  the  infant, 
as  it  comes  into  the  world,  is  a  mere  jiiece  of  plastic  clay,  to  be 
moulded  into  any  shape  by  its  "  surroundings."    The  saying,  in 
the  fonn    in   which  Sir   Owen   at  first  stated   it,   had  a  good 
dc^al  of  truth   in   it ;   so   much,   indeed,   that   it   is   probable  he 
had  borrowed  it  without  understanding  it.     For  men  are  formed 
partly  by  inheritance,  partly  by  circumstances,  aud  partly  by  their 
own  exertions,   by  their  oivn  use  of   the  circumstances  around 
them.     Mr  Owen,  adopting  the  doctrine  of  Necessity,  and  denying 
altogether  the  freedom — that  is  to  say,  for  all  practical  purposes, 
the  existence — of  individual  Will,  denied  altogether  the  share  of 
the  individual  in  moulding  his  own  character.     This  is  an  error 
into  which  men  of  clearer  heads  than  his  have  fallen,  while  be- 
wildered in  the  dreary  mists  of  metaphysics.     But  he  was  so  care- 
less as  to  overlook  altogether,  and  repeatedly  deny  by  implicati' 
the  existence  of  any  original  principles,  qualities,   and  iiiipui 
in  human   nature  as  such,  independent  of  the  circumstances  of 
the  individual ;  and   in  the  nature  of  each   individual,  prior   to 
the  action  of  any  external  circumstances  upon  his  consciousness. 
This  omission  is  not  at  all  implied  in  the  original  statement,  that 
"  men's  characters  are  formed  not  by  them,  but  for  them."     But  it 
is  an  omission  essential  to  the  chief  practical  dogma  of  Owen- 
ism,  that  you  may  modify  human  characters  as  you  will  by  the 
modification  of  their  "  surroundings."     It  was  this  dogma  that 
enabled  Mr  Owen,  in  his  wildest  schemes,  to  get  over  the  fatal 
objections  founded  on  the  inherent   constitution   of  the   human 
mind.     He  allirmed — it  is  hardly  fair  to  say  he  thought,  for  having 
once  found  a  foi-m  of  assertion,  he  seems  never  to  have  thought 
again  on  the  subject — that  there  was  no  inherent  constitution  what- 
ever ;  that  he  could  make  the  human  mind  what  he  pleased  if  he 
were  allowed  to  make  its  circumstances  at  his  discretion.     Thus  he 
avoided,  in  his  Communistic  dreams,  the  rude  shock  which  brings 
other  dreamers  of  that  class  into  collision  with  common  sense,  when 
they  are  reminded  that  self  interest  and  idleness  are  motives  in 
human  nature  too  strong  to  be  subdued  to  the  Communistic  mould. 
Robert  Owen   proposed  simply  to  create  humanity  anew,  by 
process  which  would  take  the  indolence  and  selfishness  out  of 
He  himself,  it  is  but  fair  to  say,  was  energetic  and — except 
regard  to  his  greediness  of  authority  and  influence,  and  his  exti 
ordinary-  vanity — unselfish;  and  he  does  not  appear  cvertohir. 
felt  how  idle  .and  how  selfish  men  generally  are.     His  weak  con- 
stitution, by  compelling  him  to  strict  temperance,  had  a  good  d(':il 
to  do  with  both  those  qualities  ;  while  the  restlessness  which  IhJoiu 
to  such  minds  as  his  would  make  mere  indolence  impossible,  a: 
study  or  quiet  thought  intolerable  to  him.     But,  to  n-tum  to  I 
original  dogma,  he  drew  from  it — or  profc'sed  to  draw   from   < 
while  really  deriving  it  fi-om  some  other  source — the  doctrine  tli 
human  beings,   not  being  accoimtable  for  their  own  eharactc;  , 
or   the   conduct  which    is    a   consequence   of    their  characters, 
are  not  fit   subjects  for  punishment  or  reward.     Here  is  a  fair 
samj)lo  of  Owen's  habit  of  thought.     He  speaks  of  punishment  and 
reward  as  if  they  were  purely  retributive,  and  pronounces  them 
not  only  luijust, — which  tbey,  no  doubt,  would  be  if  justice  liad  " 
meaning  at  allundersuch  a  sclieme, — butalwurd,  without  considi 
ing  for  a  moment  that,  if  the  characters  of  men,  women,  and  childni 
are  really  formed  by  their  circumstances,  punishment  and  i-ewiul 
may  well  bo  among  the  most  powerful  agents  in  the  formatioi 
A  similar  inconclusiveness  and  inconsistency  pervades  the  whole 
Owen's  so-called  "  Philosophy." 

Unlike  most  Communists,  Robert  Owen  was,  as  his  biograpli 
remarks,  fiu-  from  a  Radical.     His  dogma  "  that  men's  charactLi 
are  formed  for  them"  was  hardly  consistent  with  the  notion  (it 
leaving  them  to  govern  themselves,   and  create  their  own  "sur- 
roundings."    A  benevolent  government,  directing  all  the  operatioi  i 
of  society  for  the  benefit  of  nil  it.*  members,  not  an  absolute  frc' 
dom  on  the  part  of  individuals  to  seek  their  own  happiness  ui 
their  own  interests  in  their  own  fashion,  was  his  ideal,  as  it  is  tli 
ofotlier  Communists;  and,  less  bent  on  contradiction  than  tli' 
generally  are,  he  saw  no  occasion   for  basing  this  all-pervadii 
power  on  the  consent  or  choice  of  its  subjects.     His  own  insthif 
and  aspirations  were  thoroughly  dcsjiotic;   and  though  none  ' 
his  schemes  were  such  as  could  by  possibility  have  succeeded,  thoi 
downfall  was  probably  hastened  liy  nis  utter  inability  to  work  irith 
others   in.stead   of  for  them, — to  retain  the  lead  while  allowin:' 
pt^rfect  liberty  and  self-government  to  his  followers.      We.  hii^ 
already  exceeded  our  space,  and  must  reserve  an  account  of,  an 
comments  on,  the  life  of  Owen  for  a  future  number. 
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TrassfoEmation  :  or,  The  Romance  of  Monte  Beni.  By 
Nathasiel  IIawthobxe,  Author  of  "  The  Scarlet  Letter," 
&c-  Smith,  Elder,  and  Co. 
We  doubt  whether,  since  the  davs  when  the  high-flown  and  trans- 
cendental romance  gave  war  to  the  modern  novel,  and  fiction 
became  amenable,  in  theory'  at  lea^t,  to  the  laws  of  probability  and 
common  sense,  anytliing  has  appeared  in  print  so  thoroufihly 
startling  as  "  The  Romance  of  Mont«  Beni."  In  one  respect  it  is 
oven  more  remarkallo  than  the  romances  of  Mrs  Radcliffe's  school, 
— for  thou^  they  contained  mysteries  innmnerable  and  villains  of 
the  deepest  dye,  yet  the  mysteries,  after  torturing  our  minds 
throu<jh  many  pages,  were  at  last  explained,  and  the  villains  satis- 
factorily accounted  for  and  disposed  of.  Such  is  not  the  case  with 
Mr  Hawthorne's  romance.  He  gives  us  an  infinite  number  of 
riddles,  through  which  the  conscientious  reader  gi-opes  the  length 
of  eight  hundred  odd  pages,  and  at  the  end  the  author  states  that  it 
will  be  better  for  him,  on  the  whole,  not  to  have  the  answers.  A 
distracting  number  of  hares  are  started,  and  we  are  not  allowed 
the  gratification  of  hunting  down  a  single  one.  Whatever  may  be 
the  other  merits  of  the  book,  and  they  are  not  few,  the  author  can 
hardly  expect  the  reader  to  recognise  them  in  the  mortified  and 
irritable  state  of  mind  that  must  ensue  on  such  a  d.iy's  sport  as 
tbk.  To  justify  the  bitterness  of  his  criticism,  and  ensure  the 
sympathy  of  an  intelli  jrent  [mblic,  the  victimised  reader  need  only 
recapitulate  the  principal  incidents  of  the  tale. 

Four  young  people  find  themselves  together  in  the  capitol  at 
Some  one  winter's  day.  These  are  Kenyon,  a  gifted  American 
tctilptor,  and  Hilda,  a  pretty  Xew  England  orphan  girl,  whose 
talent  for  painting  has  brought  her  to  Rome,  and  whose  almost 
religious  devotion  to  the  old  masters,  and  delicate  perception  of 
their  merits  and  meaning,  have  established  her  as  the  most  success- 
ful copyist  of  her  day.  Slie  has  her  studio  at  the  very  top  of  one 
of  the  old  Roman  palaces,  which  possesses  the  unusual  feature  of  a 
Gothic  tower.  At  one  angle  of  this  tower  is  a  shrine  of  the  Virgin, 
before  which,  though  a  descendant  of  the  Puritans,  Hilda  undertakes 
to  keep  a  lamp  burning.  This  lamp  has  been  burning  for  centuries, 
and  the  legend  maintains  that  if  it  ever  goes  out  the  tower  will  fall, 
and  other  uncomfortable  consequences  ensue.  Hilda  also  feeds  a 
flock  of  white  doves,  and  is  very  cold  an(t  reserved  to  Kenyon,  who 
is  in  love  with  her.  The  two  other  persons  in  the  capitol  are 
Sfiriiun,  a  young  woman  who  possesses  great  beauty,  sjreat  genius 
for  painting,  a  great  sorrow  and  a  great  mystery,  and  Donatcllo,  a 
voung  Italian  Count  of  very  simple  and  joyous  character,  who  is 
irresistibly  attracted  by  the  fascinations  of  Miriam,  and  follows  her 
about  and  is  treated  by  her  very  much  like  a  pet-dog.  The  three 
first-named  persons  are  all  struck  with  Donatello's  striking  resem- 
blance to  the  Faun  of  Praxiteles  at  which  they  are  looking, 
and  playfully  desire  him  to  shake  aside  his  brown  curls 
that  they  may  see  whether  his  ears  are  in  keeping  with  the 
rest,  anil  display  pointed,  furry  tips.  Half  laughing,  but 
with  a  cert.iin  earnestness,  Donatello  declines,  and  begs  his  friends 
to  take  the  tips  of  his  ears  for  panted.  This  resemblance  is  the 
key-note  of  the  story.  There  is  a  legend  in  Donatello's  family, 
a  vctT  ancient  one,  that  the  founder  was  a  faun,  who  wooed  an(l 
won  a  haman  maiden.  The  characteristics  of  the  family  have 
always  been  great  simplicity,  and  an  aflinity  with  nature  such  as 
migbt  bo  possessed  by  a  race  placed  between  the  human  fiuuily 
and  the  lower  ordei-s  of  creation.  Every  now  and  then  it  is  said, 
tr>n.  that  the  original  type  reappears  in  its  completeness,  ears  and 
'  and  Donatello  presents  all  the  mental  deficiencies,  and  the 
i  i  i-ing,  loveable,  simple  character  that  would  seem  to  mark  him 
out  as  one  of  these  reprf)duction8  of  the  sylvan  ancestor.  Some 
months  l>efore  their  visit  to  the  capitol,  the  same  party  had 
explored  the  catac-omlis  of  St  Calixtus  together.  Miriam  was 
lo«t  Sip  a  short  time  in  the  subterranean  passages,  and  when 
recovered  reappeared  in  company  with  a  large,  dark,  mysterious- 
lookuiK  person,  who  from  that  time  follows  her  about  like  her 
shadow,  and  exercises  some  onaccoantable  influence  over  her. 
8h«  is  evidently  in  his  newer,  and  as  evidently  entertains  very 
■nwmahls  feelings  towaros  him.  Seeing  this,  Donatello's  almost 
Montii  hatred  and  aai^r  concentrate  themselves  u|>on  the 
raystafious  panon,  and  he  is  ready  to  fly  at  him  at  any  moment 
on  the  slintMt  hint  from  his  adored  Miriam.  One  night  after  a 
toiri-*,  a  targe  party  of  artist*,  ajaong  whom  are  our  frii-ndM,  roam 
aliout  the  nuns  by  wiQOlllight,  and  find  themselves  at  last 
looking'  over  oqc  of  th«  side*  of  Ae  Tarpcian  Kock.  The  tall, 
dark  ti^'ure  hat  bntn  following  Miriam  as  usual,  and  finds  itself 
unluckily  alone  with  her  and  Donatello  on  the  edge  of  the  preci- 
pice, when  tlie  rest  of  the  party  have  proceeded  on  their  way. 
The  critical  moment  ba-H  imred.  Donatello  takes  up  the  villain 
m  his  arms  and  dashes  him  »vcr  the  brink.  He  must,  after  all, 
beajrery  passive  villain,  for  Donatello  had  lime  to  cou.sult  the 
e^TCSiion  of  Miriam's  eyes  while  holiliiig  bis  victim  over  the 
a:  •f^""'  "'^''  '"••ees  that  she  approven  the  act  does  he  actually 
fcnff  him  down.  Hilda  alone,  unknown  to  the  otiicrs,  is  witness 
of  this  scene.  Miriam,  till  now  only  the  victim  of  wickednew  and 
niutortmi^thtP  •  ■-  '  r  w.ul  with  crinii',  nnd  devotion  to  the 
welfiu*  of   her  ,.  l«-come»   tin-   ruling   paision   of   her 

life.     Hu  Unreal:..  — 'o  be  eMinguislie<l  l)y  the  oppres- 

sive sense  of  guilt  lu-..  I  ;„•  labour^  and  lu-  l.-aves  Rome  and 

retu*«   to  hi9.ance.ii_.  ,.:...;,   in  thu   Ai)cnnii)c.«.       Henceforth 


Miriam  follows  him  in  the  same  uncomfortable  way  that  she  was 
followed  before  by  the  mysterious  personage.  She  manages  to  pay 
a  visit  of  some  length  to  the  ancestral  abode,  and  even  to  sing 
songs  in  the  tower  without  his  taking  any  cognisance  of  her  pre- 
sence. She  lias  several  interviews  with  the  painter,  who  spends 
the  summer  with  his  ti-iend,  and  who,  suspecting  the  state  of  the 
case,  approves  her  resolution  to  live  for  her  accomplice's  welfare. 
Donatello,  all  this  time,  spends  many  hours  on  the  top  of  the  tower, 
and,  through  sin,  sorrow,  and  remorse,  is  acquiring  those  qualities 
in  which  his  original  faun-like  nature  is  deficient,  and  losing  the 
simple  power  of  enjoyment,  and  the  affinity  with  nature  which 
before  distinguished  hun.  It  is  this  gi-adual  change  of  character 
which  constitutes  the  transformation  of  the  tale.  Kenyon  at  length 
brings  Donatello  and  Miriam  together,  reminding  them  with  a  cer- 
tain calm  superiority  of  tone  which  he  maintains  all  through,  and 
which  predisposes  us  very  much  against  him,  that  their  union  must 
be  one  of  mutual  support,  help,  and  effort,  and  that  they  must 
renounce  all  idea  of  earthly  happiness.  In  the  meantime  Hilda  is 
alone  at  Rome ;  she  has  fallen  within  the  shadow  of  dreadfiil  guilt, 
and  in  consequence  displays  occasionally  the  expression  of  tlie 
Beatrice  Cenci,  and  at  last,  not  being  able  to  bear  the  knowledge 
of  the  crime  alone,  goes  into  a  confessional  in  St  Peter's  and  dis- 
burdens her  heart.  Miriam  has  left  a  parcel  with  her  to  take  to 
the  Cenci  Palace  on  a  certain  day,  and  in  fulfilling  this  request  of 
her  cast-off  friend  Hilda  is  kidnapped.  The  sculptor  in  the  mean- 
time returned  to  Rome,  is  distracted  at  her  disappearance,  and 
searches  for  her  in  vain  for  several  long  weeks.  At  last,  in  con- 
sequence of  a  communication  from  an  unkno\vn  hand,  he  bends 
his  way  to  the  Campagna,  and  stops  at  tlie  scene  of  some  new 
excavations.  Here  he  finds  a  beautiful  antique  statue,  and  is 
ioined  by  Miriam  and  Donatello,  in  the  costumes  of  a  poas.ant  and 
a  contadina.  They  speak  enigmatically  of  Hilda,  whose  restora- 
tion involves  in  some  way  the  execution  of  justice  upon  them- 
selves,— for  Donatcllo  has  yielded  himself  up  to  the  law,  but 
assures  the  painter  of  her  well-being.  iliriam  also  tells 
her  own  story.  She  is  connected  with  a  family, — half-English, 
half-Italian, — in  which  a  dreadful  crime  has  been  perpetrated, 
and,  though  innocent  herselfi  the  circumstances  are  awkward, 
and  make  her  appear  as  an  accomplice.  In  consequence 
of  this  state  of  things,  which  she  mentions  in  a  general  way,  with- 
out condescending  to  details,  she  leaves  her  home  secretly.  The 
villain  is  a  connection  of  the  iiunily,  to  whom  she  had  been  betrothed 
in  early  youth ;  she  had  revolted  from  this  arrangement  owing 
to  his  viciousness,  but  he  had  it  in  his  power,  after  the  recognition  in 
the  catacombs  of  St  Calixtus,  to  expose  her  connection  with  the 
criminal  family,  and  also,  to  all  appearance,  with  the  crime.  The 
next  we  see  of  the  peasant  and  the  contadina  is  in  the  carnival  at 
Rome,  where,  as  far  as  we  can  make  out, — for  the  disagreeable  fact 
is  not  stated  directly, — the  guilty  couple  are  taken  up.  At  the  same 
moment  Hilda  appears  suddenly  on  a  balcony  opposite  to  where 
Kenyon  is  stationed,  apparently  as  much  to  her  own  surprise  as  to 
that  of  the  occupiers  of  the  balcony  and  to  Kenyon.  Where 
she  hail  been  and  what  she  had  been  doing  remains  a  mystery.  It 
may  be  that  the  Jesuits  had  taken  possession  of  her  bodily,  for 
her  confession  was  enough  to  encourage  their  hopes,  and  the 
Abbatc  who  had  received  it  was  on  the  balcony.  It  may  be  that 
she  was  taken  up  in  consequence  of  her  connection  with  the 
murder,  for  her  release  was  simultaneous  with  the  anvst  of  the 
guilty  parties.  Tlie  autlior  does  not  explain,  but  says  that  ''  it  is, 
perliaps,  better  to  fancy  that  she  had  been  snatched  away  to  a  land 
of  Picture  ;  that  she  had  been  straying  with  Claude  in  the  golden 
light  which  he  used  to  shed  over  his  landscapes."  The  idea 
of  the  transformation  will  be  miderstood  from  the  following  dialogue, 
which  took  place  in  the  scene  on  the  Campagna : — 

"  Is  he  not  beautiful?"  snid  Miriam,  watcliing  llie  sculptor's  eye  R«  it 
dwelt  admiringly  on  Donatello.  "  So  changed,  yet  still,  in  a  deeper  sense, 
so  much  the  same  I  He  hat  travelled  in  a  circle,  as  all  things  heavenly 
and  earthly  do,  aud  now  comt  a  back  to  his  original  self,  with  an  ineili- 
mable  treasure  o(  improverapnt  won  from  an  ixperience  of  pnin.  Hiw 
wonderful  is  this.  I  tremble  at  my  own  tbouehts,  yet  must  nteds  proba 
lh»m  to  their  depth.  Wa«  the  crime— in  which  he  and  i  were  wedded— 
was  it  a  bl«tsini;,  in  that  strange  diiguiie  7  Wut  it  a  means  of  educition, 
brioi;iDg  a  >iin|ile  and  imperfect  natur<  toapointoffeeliiigand  inteihgence 
wliich  it  could  htve  reached  under  no  othtr  dincipline?  ' 

"You  stir  up  deep  and  perilous  mstter,  Miriam,"  replied  Kenyon.     "  I 
dure  not  follow  yuu   ioto  the  unfathomable  abysses   whither  you  are  i 
tending.''^ 

"  Yet  there  is  a  plei>ura  in  them  !  I  deUg'it  to  brood  on  tha  verge  of 
thi^ great  mysterj,"  returned  shp.  "The  story  of  the  FjU  of  Man  !  Is  It 
not  repeated  iu  our  romance  uf  Monte  Bcnl .'  And  may  we  follow  the 
analogy  yet  futther  ?  Was  thiit  very  sin — into  which  Adam  precipitated 
himself  and  all  his  race— was  it  the  destined  means  by  whicli,  over  a 
long  pathway  of  toil  and  aorrow,  we  are  to  attain  to  a  highrr,  brixhiar, 
and  profounder  happiness,  than  our  lost  birthright  gave  7  Will  nut  this 
idea  account  for  the  permitted  exi^tence  of  sin,  asuo  other  theory  can?  " 

"  It  ii  too  dangerous,  Miiinml  I  cannot  follow  you  I"  rt-p'-'ateJ  tha 
sculptor.  "  Mortal  man  has  no  right  to  tread  on  the  ground  where  yoa 
DOW  act  your  feet." 

"Ask  Hilda  what  ihe  thinks  of  it,"  said  Miriam  with  a  UwuKhtfol 
smile.' 

The  question  is  propounded  to  Hilda,  who,  however,  is  so 
shocki-d  and  wounded  at  the  idea,  that  the  sculptor  has  to  retract 
and  beg  her  pardon  as  quickly  as  he  can.  After  the  decided 
snubbing  that  ho  gave  Minam  with  regar<l  to  the  theory,  wo  can- 
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_  not  but  feel  that  he  speaks  of  it  both  with  too  much  favour,  and 
j  too  much  as  if  it  were  an  original  idea,  and  we  are  particularly 
gratified  at  the  treatment  he  receives.  However,  he  proceeds 
to  say  that,  seeing  what  a  miserable  state  his  mind  is  in,  he 
hopes  she  will  take  it  under  her  guidance.  The  scene  is  not 
given  in  full,  but  we  presume  that  she  recovers  from  the  theory 
sufficiently  to  give  her  consent  to  this  arrangement,  for  they  cer- 
tainly marry  and  return  to  America. 

There  is  an  endless  number  of  questions  which  we  feel  in- 
clined to  put  to  the  author  after  closing  the  book.  All  the 
little  threads  of  the  story  are  left  loose  in  a  most  tantalising 
manner.  \Vhy  was  Hilda  kidnapped,  why  did  she  reappear 
ou  the  balcony,  why  did  Miriam  give  Hilda  the  parcel  to 
deliver,  and  why  did  it  get  her  into  trouble?  We  might 
pursue  these  interrogatories  ad  infinitum,  but  one  there  is  that 
mterests  us  more  particularly  than  all  the  rest,  viz.,  why  would 
not  Donatello  show  his  ears ;  were  they  really  not  of  human  shape  ? 
"  The  gentle  reader,  we  trust,"  says  our  author,  "  would  not  thank 
us  for  one  of  those  minute  elucidations,  which  arc  so  tedious,  and, 
after  all,  so  unsatisfactory,  in  clearing  up  the  romantic  mysteries  of 
a  story."  If  this  is  all  the  answer  our  author  has  to  give,  we,  the 
gentle  reader,  feci  inclined  to  put  a  further  question,  and  ask,  why 
the  story  was  >vritten  at  all  ? 

The  fact  is  tho  story  was  not  written  for  its  own  sake,  but  because 
Mr  Ha%vthoruc  liad  a  good  deal  of  other  matter  to  give  us.     A 
residence  in  Konie  and  travels  in  Italy  had  left  his  mind  full  of 
thought  and  poetical  memories,  and  unfortunately  he  has  seized  a 
highly  romantic  and  complicated  story  as   a  vehicle   for  them. 
Though  the  tale  will  strike  most  readers  both  as  weak,  and  as  im- 
probable to  the  degree  of  absiu-dity,  yet  few,  we  think,  would 
be  willing  to  give  up  the  reflections  and  description  which  make 
up  more  than  half  the  work.    Mr  Hawthorne  can  tell  us  nothing 
of  ordinary  human  nature,   or  of  real  daily  life,  but  he  has  a  very 
fine  perception  of  the  more  exalted,  poetical  state  of  mind,  and 
the  regions  that  lie  between  thought  and  feehng,  to  which  not  one 
man  in  a  hundred  is  capable  of  giving  the  simplest  expression. 
He  is  fond  of  dealing  with  mesmeric  attractions  and  influences, 
and  seems  to  be  permanently  conscious  of  those  subtle,  mysterious 
relations  of  whicn  common  men  and  women  only  catch  a  slight 
glimpse  now  and  then.     Few  persons  are  entirely  independent  of 
these  things,  and  they  may  be  made  the  means  of  most  striking  effects 
in  works  of  fiction.     No  one  who  remembers  the  scene  in   "  Jane 
Eyre,"  when,  being  tempted  to  accept  her  cousin's  offer,  she  hears 
Rochester's  voice  coming  through  the  night  air  and  calling  her, 
will  deny  that  they  can  be  powerfully  affected  by  this  class  ol  half- 
supernatural  incidents.     But  when  all  the  characters  of  a  tale  are 
constantly  in  this  sta'e  of  mind,  we  feel  that  the  whole   tiling 
becomes  a  burlesque, — at  all  events  it  deals  with  a  world  with 
which  we  have  nothing  to  do.    Therefore,  as  regards  tho  tale 
and  the   characters,    "  Transformation "    appears    to    us   to    be 
a    wortliless    production.      But   we   feel    that  the    author    had 
capital   materials,  in   the  history  of  the  family  of  Monte   Beni 
and  of   Donatello,    for  a    real    romance,    and    kind  of    prose- 
poem,   in    which   we   should   not    have  expected  anything  like 
real  life,  but  which  would  have  served  as  a  vehicle  for  the  charm- 
ing legends,  the  poetical  descriptions,  and  the  half-supernatural 
incidents  with  which  the  pages  before  us  abound.     Mr  Hawthorne's 
sensitive  mind  and  delicate  pen  are  peculiarly  fitted  to  gather  up 
and  place  before  us  the  impressions  made  by  Italian  art  and  Roman 
ruins  on  a  poetical  mind.    The  descriptions  of  the  meaning  and 
expression  of  some  of  the  most  world-famous  pictures  and  statues, 
which  he  puts  into  the  mouths  of  his  artists,  are  full  of  the  finest 
perception.     They  are  not  indeed  like  artists'  conversation.     They 
deal  liir  too  exclusively  with  the  poetry  of  the  subjects  of  the  pic- 
tures to  resemble  the  necessarily  technical  and  semi-material  remarks 
of  real  labourers  on  canvas  and  in  marble,  but  they  are  full  of  in- 
terest, and  show  both  observation  and  insight.     Kenyon,  before 
bringing  Donatello  and  Miriam  together  under  the  statue  of  Pope 
Julius  HI.  at  Perugia,  travels  about  the  Umbrian  ])lain  and  moun- 
tains with  the  former.     The  description  of  the  scenery  of  the  moun- 
tain cities  of  the  Apennines  that  were  the  cradles  of  old  Italian  art, 
and  of  the  lulian  people  in  those  remote  districts,  are  all  beautiful. 
One  short  extract  will  give  the  reader  an  example  of  the  style  of 
thought  and  observation  that  pervade  these  passages : — 

Al  this  moment  It  lo  chanced  thit  all  the  three  fdends  by  one  impulne 
glanced  upward  at  the  tutue  of  Pope  Juliui,  and  there  wai  the  ni»je»tic 
figure  Btretching  out  the  hand  of  benediction  over  them,  and  bending 
down  upon  this  guilty  and  repentant  pair  itt  visage  of  grand  benignity. 
There  ia  a  aingular  effect  oflentlmrs  when,  out  of  the  midtt  of  engroaiin'g 
thought  and  deep  abiorption,  we  suddenly  look  up,  and  calch  a  glimpae 
of  external  object!.  We  teem  al  auch  momenta  to  look  further  and 
deeper  Into  them,  than  by  any  premeditated  observation  :  it  ia  as  if  they 
met  our  eyes  alive,  and  with  all  their  hidden  meaning  on  the  surface, 
but  grew  again  inaoimate  and  inscrutable  the  inttaot  that  they  become 
aware  of  our  glances. 
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chaotic  mass  of  islands,  straits,  and  seas  that  lie  off  its  Northern 
shore, — an  inextricable  labyrinth,  within  which  was  long  hidden 
the  sought  for,  Jand  now  discovered  but  useless,  passage  between 
the  Atlantic  and  the  Pacific. 


An  Abctic  Boat  JotmwKT  w  thk  Aitims  of  1854.      By  Isaac 

J.   Haye«,   Surgeon   of    the   Second   GrinncU    Expedition. 

Edited,  with    an   Introduction  and   Notes,   by   Dr   NobtoS 

Shaw.     Richard  Bentley,  New  Burlington  street. 

Thkee  centuries  of  arctic  exploration  have  completed  the  outline 

of  the  American  Continent,  and  have  added  to  our  charts,  piece 

by  piece,  with  unwearied  labour  and  tmdaunlcd  persererancc,  the 


In  a  purely  Northerly  direction  much  less  has  been  accomplished. 
The  question  whether  there  lies  around  the  Pole  an  eternally  ice- 
locked  and  impenetrable  barrier,  or  an  open  navigable  sea,  still 
remains  unsolved.  Beyond  81  deg.  of  latitude  all  is  veiled  in 
mystery. 

Dr  Kane,  when  in  command  of  the  Second  GrinncU  Expedition, 
penetrated  further  North  than  any  one  either  before  or  since.     Hi 
was,  it  will  be  remembered,  incited  to  this  by  the  hope  of  finding; 
down  Smith's  Strait  a  way  into  that  sea  in  whose  existence  he  be- 
lieved, and  into   which   he   thought  it   probaltle   that   Sir   John  1 
Franklin   had   steered   his   ships    through    Wellington   Channel. 
Franklin  did,  as  we  know,  attempt  that  passage,  it  passage  there  1 
be,  but  was  stopped  by  the  ice.     The  same  cause  brought  Dr 
Kane  to  a  stand  in  latitude  78  deg.  40  min.,  while  the  roughnes 
of  the  ice,  the  loss  of  all  his  dogs,  and  the  sickness  of  his  men. 
from  want  of  fresh  food  and  fuel,  hindered  him  from  carrying  oiii 
an  efi"ective  search  by  sledging  parties,  as  Sir  F.  McClintock  h;i= 
since  so  ably  and  thoroughly  done  in  Boothia  and  Iving  William's 
Sound.     All  that  the  crew  of  the  beset  ship  learnt  from  those  excur- 
sions which  they  were  able  to  make,  was  the  tantalising  nearness  of 
the  water  they  were  seeking,  and  their  entire  inability  to  reach  it. 
If  the  report  of  the  ship's  steward,  Morton,  and  the  Esquimaux 
hunter,   Hans,  is  to  be  credited,  there  lay  within  fourteen  days' 
journey  of  the  vessel  an  "  iceless  sea,"  stretching  far  away  towards 
the  North, — "  a  great  waste  of  waters,"  where,  m  strange  contrast 
to  the  silent  desolation  southwards,  "  the  ear  was  gladdened  by 
the  novel  music  of  dashing  waters,"  and  "  not  a  speck  of  ice  could 
be  seen." 

To  test  the  truth  of  this  apparent  confirmation  of  the  often- 
repeated  theory  of  an  unfrozen  Polar  Sea  (a  test  which  Dr 
Kane  from  sickness  and  want  of  necessaries  was  not  able  to 
apply),  Dr  Hayes  is  engaged  in  fitting  out  a  fresh  expedition, 
with  the  approbation  of  the  various  scientific  associations 
of  the  United  States,  He  feels  confident  that,  with  more 
ample  resources,  and  the  added  experience  he  has  gained  of  the 
regions  to  be  explored,  he  will  not  only  succeed  in  seeing 
again  the  little  flag  he  planted  in  his  last  voyage  upon  "  the  most 
Northern  known  land  on  the  globe,"  but  in  caiTying  out  his 
researches  to  some  worthy  issue  upon  these  hitherto  unexplored 
regions  at  the  head  of  Bafiin's  Bay.  The  reasons  which  (besides 
the  testimony  of  his  shipmate,  Morton)  induce  Dr  Hayes  to  place 
faith  in  the  existence  of  an  open  navigable  sea  beyond  the  ice-belt 
that  stretches  over  the  North  of  Bafiin's  Bay  are,  chiefly,  that  the  sea 
birds  even  in  that  rigorous  climate  fly  Northwards  at  the  approach 
of  spring, — that  the  temperature  of  the  water  proved  to  be  higher 
than  that  of  the  air  as  the  current  came  down  from  the  North, — 
that  the  cold,  measured  by  the  thermometer,  became  less  intense 
and  the  air  damper  when  a  North  wind  blew, — and  that  the  Esqui- 
maux point  to  the  North  as  the  cradle  of  their  race,  and  arc  accus- 
tomed in  severe  winters  to  migrate  Northwards,  following  up  the 
seal  and  the  walrus  as  they  seek  more  open  feeding  places.  These 
are  all  curious  indications  of  some  unknown  facts,  but  are,  perhaps, 
slender  grounds  upon  which  to  build  up  a  theory  of  so  much  im- 

{lortance  to  his  future  undertaking.  It  is  evident,  however,  that 
le  places  faith  in  the  veracity  of  Jlorton's  statement,  and  it  must 
be  remembered  that  he  had  it  at  first  hand  from  his  own  lips  on 
his  return  to  the  ship  from  his  Northern  sledging  excursion. 

In  furtherance  of  his  project,  in  order  that  the  proceeds  of  the 
sale  may  add  to  the  means  at  his  command,  Dr  Hayes  has  published, 
in  one  small  volume,  the  particulars  of  that  bold — and  if  it  had  not 
been  supported  by  the  ap])roval  of  one  well  versed  in  arctic  travel- 
ling. Penny's  and  McClure's  interpreter,  Peterson,  we  should  have 
said  rash — enterprise,  the  retreat  of  eight  men,  ])oorly  provisioned 
and  ciiuipped,  Irom  Renslaar  Harliour,  at  the  head  of  Smith's 
Straits,  to  Upcmavik,  on  the  coast  of  (ireenland.  Captain  McClin- 
tock, in  speaking  of  his  interpreter,  Peterson,  writes  in  his  Journal : 
"  1  am  surprisetl  that  no  account  of  the  extreme  hard.<hips  of  this 
p.arty,  so  far  exceeding  those  of  their  shipmates  on  board,  has  ever 
appeared."  It  has  at  length  appeared,  anil  fully  bears  out  idl  that 
Peterson  related  to  his  captain.  It  is  a  wonderful  instance  of 
how  much  the  human  frame  can  endure  when  supported  hj  a 
resolute  and  courageous  will.  It  may  at  first  sight  seem  a  little 
incongruous  that  Dr  Hayes  should  endeavour  to  promote  a  new 
expe<Ution  by  publishing  tho  details  of  a  former  disastrous  enter- 
pnse  ;  yet  we  think  he  is  only  right  in  sujiposing  that  the  qualities 
iiere  exhibited  under  misfortunes  arc  the  best  guarantee  for  success 
under  more  favourable  circumstances. 

Dr  Kane's  ship  was  only  provided  against  one  winter,  and, 
owing  to  accidents,  it  was  very  deficient  in  fresh  provisions :  it  was, 
therefore,  with  much  anxiety  that  he  found  the  summer  almost 
gone,  and  no  prospect  opening  (or  setting  free  the  Advance.  "  I 
cannot  disguise  it  from  myself,''  he  writes,  "  that  we  are  wretchedly 
prenared  for  another  winter  on  board.  We  arc  a  set  of  scurN-y- 
strickcn,  broken-down  men  ;  our  provisions  are  sorely  reduced  in 


iiuantitv,  and  are  altogether  unsuited  to  our  condition."  Under 
these  circumstances  he  granted  to  those  of  his  crew  who  desired  it, 
liberty  to  seek  safety  in  a  retreat  Soutliwards  before  the  close  of 
-.U 
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the  autumn.  Eight  of  his  crew,  includinp;  the  surgeon  and  the 
interpreter,  resolved  to  attempt  "  the  journey  over  the  thousand 
miles  of  ice-girt  water  which  lay  between  the  brig  and  the  nearest 
outpost  of  Christian  men,"  with  two  small  boats,  an  ill-made 
sledge,  and  provisions  for  five  weeks.  If  they  reached  Upernavik 
in  safety,  they  were  to  make  known  the  condition  of  their  comrades 
to  the  whaling  vessels  that  called  at  that  place  ;  if  they  failed,  they 
were  to  return,  sure  of  a  hearty  welcome,  to  their  ship.  For  three 
hundred  miles  they  forced  a  painful  way,  and  then,  hemmed  in  by 
ice,  and  caught  up  fey  an  early  winter,  tney  were  unable  to  retreat 
,  or  to  advance. 

With  their  now  useless  boats  hauled  up  on  shore,  their 
sledge  broken,  their  provisions  reduced  to  a  few  days'  supply, 
]  a  fortnight  at  most  must  e.xhaust  them, — the  country  aroimd  more 
than  commonly  barren  of  life,  and  the  long  winter  darkness  fast 
coming  on.  "  Yet  courage  did  not  forsake  us,  nor  was  there  one 
word  of  lamentation."  To  build  a  hut  was  their  first  care.  It  was 
placed  in  a  crevice  of  the  rock  which  thus  formed  two  ready-built  sides ; 
stones  and  sand  formed  the  other  two  ;  while  the  roof  was  canvas 
covered  with  moss.  It  will  give  some  notion  of  the  labour  required  in 
building  even  so  rough  a  shelter  when  we  say  that  cart-loads  of 
snow  had  often  to  be  dug  out  with  tin  dinner-plates  before 
one  lump  of  moss  could  be  found.  Twelve  days  were  passed  in 
this  work :  at  the  end  they  thankfully  sheltered  in  their  "  cold, 
fireless,  damp,  and  vault-like  den,"  and  summed  up  their  stores  of 
food.  "  There's  three  quarters  of  a  small  barrel  of  bread,  a  capful 
of  meat  biscuit,  half  as  much  of  rice  and  flour,  a  double  handful  of 
lard,  and  that's  all," — beside  a  small  quantity  of  tea,  and  a  plentiful 
supply  of  cofll-e,  their  greatest  comfort,  next  to  their  pipes,  in  the 
weeks  of  slow  starvation  that  lay  before  them.  Game  of  any  kind 
was  extremely  scarce,  and  correspondingly  shy ;  traps  and  guns 
were  both  for  the  most  part  unavailing ;  stone  moss  was  the  sole 
dreary  resource  left,  when  a  visit  from  the  Esquimaux  rescued  them 
from  the  immediate  danger  of  starvation,  to  keep  them  in  a  perpetual 
state  of  watchfulness  ac^ainst  the  treachery  of  their  dangerous  yet 
inilispen.-iable  aUies.  It  is  a  curious  picture  of  savage  life  that 
comes  out  during  the  months  of  half-fi-iendly,  half-hostile  inter- 
course between  the  white  men  and  their  Esquimaux  neighbours. 
We  do  not  remember  ever  to  have  seen  such  life-like  painting  of 
Esquimaux  character  and  modes  of  life, — of  the  mingled  simplicity 
and  cunning,  kindness  and  indifference  to  sufTerins;,  of  the  one, 
and  the  perfect  adaptation  of  the  other  to  the  necessities  of  their 
position,  as  is  given  in  the  little  volume  before  us.  In  this,  fully 
as  much  as  in  the  broad  interest  of  its  narration,  consists  the  value 
of  Dr  Hayes'  "  Arctic  Boat  Journey." 


I.ECTcBEs  OTC  THK  MOUNTAINS  ;  Or,  The  Highlands  and  High- 
landers as  They  Were  and  as  They  .iVre.  Saimders,  Otley, 
and  Co.,  50  Conduit  street,  Hanover  square. 
The  title  of  this  little  book  promises  well,  but  its  contents  are 
disappointing.  It  might  have  been  reasonably  expected  that  the 
recnlfections,  by  one  bom  in  the  Highlands,  of^  the  primitive 
niira.  and  iiuaint  superstitions  of  the  people  among  whom  he 
!,  before  English  money  and  English  fashion  had  penetrated 
into  the  most  secluded  glens  of  Scotland,  and  the  shepherd  on 
'•  the  misty  mountain  side"  had  given  place  to,  what  the  author 
clijrantly  terms,  the  "sporting  locations"  of '■  the  nobility  and 
g-ritrj-  of  England,"  would  be  of  some  freshness  and  interest; 
containing  at  least  curious  local  details,  and  trustworthy  pictures 
of  modes  of  life  and  thought  fast  Inicomin^  obsolete.  AVV-  do  not 
nM"l,  however,  to  read  further  than  the  introductory  address  to 
til'  sc  so-called  lectures  to  sec  that  they  are  written,  not  from 
genuine  love  of  their  subject,  but  to  take  advantage  of  "  the  avidity 
with  which  popular  treatises  and  lectures  on  national  institutions, 
and  men,  and  manners,  are  now  received  by  all  classes;'' — and  when, 
a  little  further  on,  we  read  that  "  to  bring  out  the  charms  of  a 
subject  it  may  be  sometimes  expedient  to  blend  facts  with  fictions  " 

• but  "that  upon  the  whole  the  author's  descriptions  and 

illustrations  will  be  chiefly  founded  on  original  native  materials, 
historical  and  legendary,"  we  arc  fully  prepared  for  the  style  of 
thing  that  follows — an  incongruous  patchwork  of  things,  old  and 
new ;  wildly  grotesque  legends  told  with  an  intolerable  air  of 
viilrar  facetiousncsa  and  patronising  condccension  ;  anecdotes  of 
high  jHTimnages  in  their  autumn  retirement  that  have  already  gone 
the  round  ot  long-vacation  newspapers  hard  up  for  news;  and 
glorifications  of  tJiis  "  enlightened  age,"  after  the  approved  fashion 
of  popular  lectured.  Some  grains  of  salt  may  be  found  here  and 
there,  but  even  these  are  so  waihcd  out  by  the  diffuse  wateriness  of 
the  author's  style  that  they  have  lost  all  their  original  flavour. 


The  Rp.ai,  akd  tHb  Beai  -Ideai..    By  the  Author  of  "  'Visiting 

my  Relations."  Richard  Hentley,  N<!w  Burlington  street. 
TnCKK  is  so  much  that  is  excellent  in  this  little  volume,  that  wc 
could  wish  it  had  appear8d  under  a  different  form  and  name. 
Ihe  laUcr  a  fccble-mmded,  and  suggestive  of  nothing  to  much  as 
of  a  third-rate  sentimental  tale  ;  while  Uie  old-fashioned  device  of 
letters  from  an  elderly  maiden  lady  to  a  newly-married  niece 
(unless  we  are  to  suppose  them  genuine)  ill  accords  with  the 
truthful  earnestness  of  the  writer,  and  cramps  her  wider  range  of 
thought  within  the  limits  of  a  particular  case.    Young  married 


ladies  will  be  apt  to  think  that  they  can  order  their  own  ways 
wit'nout  the  advice  of  a  supposititious  maiden  aunt ;  and  few  general 
i  readers  will  take  up  the  book  for  the  sake  of  any  chance  appli- 
cability to  themselves.  In  a  work,  too,  whose  chief  aim  is  to 
unmask  the  falsehood  of  appearances — both  the  grosser  outward 
ones,  and  the  more  subtle  inward  ones  of  the  imagination, — and 
to  make  direct  appeal  to  the  witness  of  the  heart  as  to  the  beauty  of 
truth,  it  is  disadvantageous  to  place  any  veil  of  fiction  between  the 
writer  and  reader — any  imaginary  "  Kate  "  to  bear  the  onus  of  re- 
sponsibility in  obeying  or  disobeying  the  precepts  of  Aunt  Jane. 
Stripped  of  its  extraneous  (however  sensible)  remarks  upon  the 
management  of  house  and  children,  behaviour  towards  mother-iu-law 
and  sisters-in-law ;  and  taken  ns  an  essay  on  truth,  or  a  discourse  on 
the  guiding  power  of  religion  in  the  heart,  it  contains  thoughts  of 
much  depth  and  beauty,  and  might  form  a  valuable  aid  to  young 
minds,  who,  feeling  "  the  weight  of  chance  desires,"  are  in  earnest 
in  their  search  after  a  more  enduring  happiness  than  youth  and 
pleasure  alone  can  give  them.  The  writer's  nim  is  to  bring  her 
readers'  mind  heartily  to  join  in  the  concluding  lines  of  the  noble 
poem  to  which  wo  have  just  referred  : — 
Give  unto  me,  made  lowly  wise, 
The  spirit  of  self-sacrifice  ; 

The  confidence  of  reason  give  ; 

And  in  tlie  light  of  truth  thy  Bondman  let  me  live. 


Tfie  National  Magazine.     April  and  May,  1860.     W.  Kent  and  Co. 

We  have  before  us  two  numbers  of  this  magazine,  which  has  fre- 
quently been  noticed  in  our  columns.  The  price,  one  shilling 
is  decidedly  moderate  for  the  number  of  woodcuts  and  the' 
amount  of  letter-press  that  it  contains.  Both  are  decidedly 
of  good  quality, — the  tales  forming  the  Larger  and  the  better 
proportion  of  the  latter.  One,  entitled  "  The  Shadow  in  the 
House,"  is  by  Mr  Saunders,  the  author  of  "  Love's  Martyr- 
dom," a  drama  which  appeared  a  few  years  ago,  and  was  con- 
sidered one  of  the  most  striking  dramatic  productions  of  the 
age.  Mr  Edward  Copping,  author  of  "  Aspects  of  Paris," 
contributes  another  entitled  "  Sundown."  The  woodcuts  are 
chiefly  devoted  to  the  reproduction  of  good  pictures.  Hilton's 
"  Crucifixion,"  Mr  Ward's  "  Sleep  of  Argyle,"  and  Mr  F. 
Goodall's  "  Going-a-Maying,"  are  among  the  best  in  the  two 
numbers  before  us.  The  short  explanations  and  criticisms 
which  accompany  the  engravings  are  too  discursive,  and  not 
sufficiently  to  the  point. 
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(FROU  ODB  OORBBSFONUENT.) 

Paris,  Thursday. 
The  bill  for  reducing  the  import  duties  on  sugar,  coflee,  cocoa, 
and  tea,  having  passed  through  the  Legislative  Body  and  received 
the  Imperial  sanction,  is  promulgated  in  the  official  Muniteur  of 
this  day.  It  is  consequently  the  law  of  the  land,  and  comes  into 
operation  from  this  very  day  the  24tli.  In  previous  letters  I  have 
stated  what  the  new  duties  are,  but,  as  they  will  affect  British  pro- 
ductions or  British  .shipping,  it  may  be  convenient  to  your  readers 
to  have  them  repeated  : — 

The  100  kiloga 
(nearly  2  owta). 

Booah— Nmtive    V> 

Not  refioed  and.Dot  oaaimilated  to  refined : — From  French 

colonies 25 

Ditto  from  other  place*  ont  of  Europe   28 

IMtto  from  entrepots  (places  in  Europe) 34 

Iliilo  by  foroif^  vcaaela  from  anywhere 39 

Kefined   in   tlie  manufactories  of    native  auiiar,    "nou 

abonncvB,"  and  in  tbo  coloniea — Same  duties  as  pre- 

oediog,  increased  by  2f  fiOc  the  100  kiloga 

Udaiaes  of  the  French  colonies  7 

Ck>rrR — By  French  vesiiela,   from    French  colonies   and 

French  establisbmant*  on  the  Wostem  Coast  of  hinn  30 

By  ditto  from  other  places  out  of  Europe  42 

By  ditto  from  entrepota fM) 

By  foreign  vessels  from  anywhere   fiS 

Coco.1— By  French  vessels,  from  French  oolontas  30 

By  ditto  from  other  place*  out  of  Europe  25 

By  ditto  from  entrepot* "^ 

By  foreign  reesels  from  anywhere    ■■■  ^ 

Tea— By  Frsnoh  vessels,  from  producing  countries  out  of 

Eorope   J^ 

By  ditto  from  othar  place* •^ 

By  foreign  vessels  from  anywbar*   '"" 
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The  law  enacts  that  a  reduction  of  3f  tho  100  kitogs  on  French 
colonial  sugar  accorded  in  1856  shall  be  cnntiiiuwl  to  tho  30th 
June,  1866  ;  that  a  differential  t»x  on  sugar  from  French  colonies 
lieyond  the  Cape  established  in  1851  shall  be  maintained  to  June 
30,  IHi'A,  shall  then  be  reduced,  and  on  the  30th  Juno,  1865,  shall 
Ijc  abolished.  It  also  enacts  that  the  reductions  in  duties  effecteil 
in  18+1  on  coffee,  cocoa,  and  tea,  imported  direct  in  French  vessels 
from  places  beyond  the  Sunda  Isles,  shall  cease  on  the  24th  May 
next.  As  to  tea,  notwithstanding  the  stipulation  that  tho  law 
is  to  come  into  operation  on  this  very  day  (the  24th  May),  a  clause 
at  the  tail  of  the  law  declares  that  it'is  only  on  the  31st  May,  18fi6, 
that  the  new  duties  on  tea  shall  take  effect.  One  clause  in  tho 
law  is  of  considerable  importance  in  France;  it  is  that  which  rc- 
fjuires  76  or  80  kilogs  of  refined  sugar  to  be  exported  per  lOO  raw, 
in  order  to  obtain  the  drawback.  Another  clause  allows  a  certain 
favour  to  coffee  put  on  board  ship  in  India  or  beyond  the  Sunda 
Isles  previous  to  the  1st  June  of  tlie  present  year, 

Tlie  debate  on  the  bill  in  the  Legislative  Body  was  very  long, 
but  not  ver)'  brilliant.  Tlio  per  centage  of  refined  sugar  required 
to  be  imported  in  order  to  obtain  the  drawback  Wiis  complained  of, 
because  it  is  greater  than  has  heretofore  existed,  and  because 
it  will  (as  was  alleged)  prevent  French  refiners  from  com- 
peting on  such  advantageous  terms  as  heretofore  with  the  refiners 
of  Holland,  Belgium,  and  England.  A  complaint  was  also  made 
that  the  bill  did  not  contain  an  enactment  expressly  allowing  draw- 
back on  refined  native  (beetroot)  sugar ;  the  clause  on  this  matter 
referring  only  to  colonial  and  foreign  sugar  refined.  The  Govern- 
ment promised  that  the  complaint  should  be  taken  into  considera- 
tion. On  the  extent  to  which  the  reduction  of  duties  (they  arc 
about  one-half  of  the  present  ones)  will  increase  consumption ;  on 
the  advantage  which  French  merchant  shipping  may  expect  to  de- 
rive from  larger  imports  of  sugar  and  coffee  ;  and  on  tho  propriety 
of  subjecting  the  revenue  to  the  loss  which  that  reduction  wdl  oc- 
casion, contradictory  opinions  were  expressed.  But  that  the  ob- 
jections of  the  dissentients  were  not  considered  of  much  value  is 
proved  by  the  fact  that  on  a  division  the  bill  was  adopted  by  233 
votes  to  10. 

A  bill  presented  by  the  Government  to  the  Legislative  Body  re- 
move! the  restrictions  on  the  import  of  grain  and  rice  from  foreign 
countries  into  the  French  West  Indian  colonies  and  the  Isle  of 
Reunion.  Though  of  no  intrinsic  importance,  this  bill  is  another 
step  in  the  right  direction. 

The  Superior  Council  of  Commerce  is  continuing  its  inquiries 
previous  to  fixing  the  duties  to  be  paid  by  British  productions 
under  the  treaty.  The  ironmasters  have  given  it  a  good  deal  of 
trouble,  and  it  is  certain  that  the  cotton-spinners  and  others  will 
bo  still  more  tiresome. 

Tho  quotations  on  the  Bourse  present  an  improvement ; — they 
are  as  follow : — 

■Wodneadsy,  Tliursday, 

May  IC.  May  24. 

f     0  f     0 

Three 68  85    69  40 

Bank  of  France , 2810    0    2830    0 

Credit  Foncier 815    0    830    0 

Credit  Mobilier    655    0     665    0 

Orleans  ItaUway  1320    0     1323  75 

Northern    „....  963  75    977  60 

Ditto,  new 857  50     865    0 

E»»t«rn 598  75    597  50 

Mediterranewi 857  50    865    0 

Soathem    612  50    516  25 

Westwn 662  60    563  76 

Otnum 405    0     410    0 

AMtrian 602  50    511  25 

SarfinUn  (Victor  Emmanuel)  407  60    412  50 

South  Amtrian  Lombard  498  75     503  75 

Rusiian 482  50 

Credit  Foncier  Bonds  of  l.OOOf  at 

3peroent 995    Q 

Do.  CoupoM,  lOOf,  4  per  cent. 100    0    97  60 

Do.       do.      lOOf,  3      —        90    0    90    0 

Do.       do.      BOOf,  4      —       477  60    476  25 

Do.       do.      600f,  3      —        447  50    447  00 

The  Minister  of  Agriculture  and  Commerce  has  addressed  a 
communication  to  the  Chamber  of  Commerce  of  Koucn,  and  pro- 
bably to  other  Chambers  of  Commerce  likewise,  warning  traders 
and  manulacturers  that  "  at  Glasgow  a  number  of  persons  are 
obtammg  ^oodg  m  France  on  bills,  which  bills  they  do  not  pay 
when  due. '  These  men,  he  says,  buy  up  all  sorts  of  things,— silk 
goods,  paper,  shawls,  hams,  Ac. ;  and  thoy  sell  them  by  auction  for 
whatever  thoy  will  fetch.  To  excite  confidence,  they  pay  for  the 
first  order,  but  for  subsefjuent  ones  they  give  bills,  and  the  bills,  iis 
rtatcd,  are  never  paid.  The  Minister,  accordingly,  recommends 
French  firms  who  receive  orders  from  Glasgow  from  people  un- 
known, not  to  execute  them  until  tliey  shall  have  communicated 
with  the  Secretary  of  tho  Trade  I'rotection  Society,  Virrinia 
street,  in  that  city. 

The  monthly  Customs  returns  just  published  show  that  the  an- 
ticipated commercial  reforms  caused  in  Auril  a  greater  diminution 
of  imports  than  had  been  expected.  The  import  duties  during  the 
whole  of  that  month  were  only  8,956,504f,  when'a.i  in  the  corre- 
sponding month  of  last  year  they  were  16,680,7G5f,  and  in  the 


»< 


same  month  of  the  year  before  14,836,992f.  The  following  were 
the  quantities  imported  of  the  principal  articles  on  which  the  duties 
have  been  modified  : — 

April  1860, 

Cocoa quintals*        1539 

Coffee 2010 

Cotton    27664 

Indigo 154 

Wool  3792 

Colonial  sugar  20011 

Foreign  sugar   46104 

The  other  imports  were  as  follow : — 


April  1859. 

2799  ... 

.      30008  .., 

.      74605  ... 

664  ... 

.      16367  ... 

.      64316  ... 

.      72330  ... 


April  1858. 
3720 
2012s 
7C549 
673 
12178 
88143 
38168 


152472 

303 

70055 

614 

3881618 

370219 

7493 

322!»2 

60(1 

9426 

15746 

2343 

894 


...    1184SJ 

305 
...      66909 

"!  3788343 

"■.  14986 
...  50290 
94:« 
8672 
9415 
4114 
820 


for  the  month  of  April 


Oxen  and  sheep head  35410    ...      36051    ...      28019 

Wines hectoUtrea*  20069    ...        8406    ...        9435 

Alcohols 7020    ...        2126    ...        1265 

Grain quintals  8398) 

Flour 14J - 

Flax  and  hemp  yarn  794     ... 

Oleaginous  seeds 62026    ... 

Hops    48    ... 

Coal 3646200    .  . 

Coke   43,5421     ... 

Flax 15211     .. 

Oast  iron    12854    ... 

Bar  iron 265    .,, 

Copper   10117     ... 

Salt 14885     ... 

Silk 2376     ... 

Flax  and  hemp  fabrics  1306     ... 

*  The  quintal  is  nearly  2  cwts,  the  hectolitre  rather  more  than  22  gallons. 
For  the  first  four  months  of  the  year  the  total  import  duties 
were  47,302,338f ;  for  the  corresponding  period  of  last  year  they 
were  58,571,454f;  and  for  that  of  1858,  55,630,291f.  Com- 
paring these  figures  with  those  of  April  exclusively  given 
above,  the  decline  of  the  latter  month  will  appear  even  more 
striking. 

The  following  were  the  principal  exports 
of  the  three  vears  : — 

1860. 

Oxen  and  sheep head  6.550     ... 

Wines hectolitres  216644     ... 

Alcohol 19396    ... 

Grain    quintals  379465) 

Flour 164201  j:  - 

Woollen  yam    12     ... 

Do.  with  drawbacks 622     ... 

Cotton  yarn  39    ... 

Ditto  with  drawbacks 180    ... 

Machinery  francs  4,54005     ... 

MilUnery   4438;«    ... 

Prepared  skins  &  gloves qtis  5918     ... 

Ditto  with  drawbacks 477    ... 

Porcelain    4604     ... 

Soap 122    ... 

Ditto  with  drawbacks 6588 

Salt 103405     ... 

Silk , 4t)8     ... 

Kefined  sugar   , 16     ... 

Ditto  with  drawbacks 51276    ... 

Cotton  fabrics 1.537     ... 

Ditto  with  drawbacks 7156    ... 

Flax  and  hemp  fabrics 2605     ... 

Woollen  fabrics    1771     ... 

Ditto  with  drawbacks 39:!8     ... 

Silk  fabrics 2538     ... 

Oilcake  295.5'.t     ... 

Glass  and  crj-stal 7941     ... 

Ditto  with  drawbacks 27069    ... 

It  will  be  observed  that  the  decline  in  some  of  the  principal 
articles  of  export  is  counterbalanced  by  an  increase  in  others. 

The  precious  metals  for  the  aforesaid  months  of  April  of  the 
three  years,  present  tliese  results : — 

Sii.vEn. 
1860.  1859.  1868. 

f  t  t 

Imported  6432520    21664700    10616620 

Exported   26300780    39160980    10814680 

Gold. 

Imported  18492900    73116600    36924900 

Exported   8684100     17639800     6709800 

You  will  notice  that  the  export  of  silver  still  continues  very 
largely  to  exceed  the  import.  The  excessive  drain  of  silver  from 
this  country  has,  you  are  aware,  for  some  time  past  caused  consi- 
derable uneasiness,  and  if  it  be  much  prolonged  it  cannot  fail  to 
have  serious  consequences. 

The  stocks  of  tlie  principal  descriptions  of  merchandise  at  the 
end  of  April  of  the  presf nf^  and  the  last  two  years,  were  as  fol- 
lows : — 

iseoi 

Coooa  quintals  18060 

Coffee ~. 137914 

GruD »...»..« 49101 

Cotton    492837 

Cast  Iron   „ 11S930 

TaUow    2348 

Hops  „ -.  1164 


18.59. 

18,58. 

5270  . 

4519 

276082  . 

.  144172 

32285  . 

.   11044 

755216  . 

.  471757 

16 

242  . 

232 

86  . 

21 

151  . 

204 

407102  . 

.  33297(> 

511354  . 

.  675610 

6204  . 

46.56 

227  . 

702 

4420  . 

4034 

86  . 

421 

7999  . 

6071 

180229  . 

.  218527 

525  . 

34,'< 

1  . 

16 

46687  . 

.   30435 

1311  . 

1551 

5673  . 

7858 

1311  . 

1875 

1474  . 

1100 

2989  . 

3695 

:J441  . 

2793 

19482  . 

7086  .. 

6729 

24663  .. 

.   16207 

ludie 


go.. 


2863 

WTOT;:::::;:;;;:.";;"iiir.;r.;;!;  47906 

Bait ~..  18338 

Silk 14«a 

Colonial  aogar  880687 

Foreign  sugar    226600 


18,59. 

1858. 

37717  .. 

.   178.W 

107020  . 

.  150171 

04543  . 

74090 

231329  . 

.  2,53118 

109403  . 

.  i:VMH 

6206  . 

7003 

:\m)   . 

:w.s7  . 

6088 

272111  . 

.   6.5078 

.■)072  . 

16771 

1387  . 

.   2677 

147919  . 

.  206821 

86133  . 

.   88831 

! 
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The  shipping  returns  give  these  results;—" 

Fbench  Vessels. 
First  four  Batered.  Sailed, 

months  of  No.  Tonnage.  Xo.  Tonnage. 

1860  .    2729    44t4<>4    2678     449706 

1859      2*57    47;?,t01     3044     487204 

1858 2839    465159    2995    46C025 

FoBEiGK  Vessels. 

I860 4001    715757    2983     463815 

1859 4408    689855     3609     494706 

1858 3747     627767    3142    457502 

Snbjoined  is  an  account  of  the  markets : — 

Floob.— At  Paris,  business  has  not  been  very  active  during  the  past 
veck,  »nd  yesterday  qootationa  were  56f  to  57f  for  ordinary  t!ie  seek  of 
159kilogs;  58f  to  59f  good;  60f  to  60t  50c  superior.  Four  marks  for 
the  current  month  were  08f ;  June,  581 50c  ;  July  60f  25c ;  July  and  August, 
61f. 

Wheat,  at  Paris,  yesterday,  sold  at  first  with  difficulty,  bnt  prices 
were  firm  to  the  close.  Choice  was  36f  to  36f  50c  the  s»ck  of  120 
kil'igs;  good,  34f  50cto35f  ;  ordinarv,  33f  50cto34f;  secondary,  32f  50c 
to  33f.  Of  the  provincial  market?,  19  present  a  rise  of  20c  to  If  the 
hectolitre,  72  a  fall  of  10c  to  2f  63c,  and  33  remained  unchanged. 

CoTToK. — The  quantity  sold  at  Havre,  in  the  week  ending  Friday,  was 
6,173  bales,  and  the  iraporTations  18,679.  With  the  exception  of  low 
Mobile,  which  rose  If,  tbe  qootationa  of  all  sorts  remained  unchanged, 
low  New  Orleans  being  88f  the  50  kilogs,  and  very  ordinary  ditto  95f. 
This  week  the  market  has  been  Cilm  ;  low  New  Orleans,  88f. 

Sugar. — At  Havre,  in  the  week  ending  Friday,  business  was  very 
calm.  150  hogsheads  French  West  India,  disposable,  went  at  G2f  50c 
the  50  kilopf  ;  a  smaller  lot  of  ditto,  61f  50c;  and  123  casks  Havana,  38f 
dOc  the  50  kiloga  ;  and  no  other  sales  were  made.  The  arrivals  were 
about  1,738  hogsheads  Gnadeloupe,  1,282  casks  Hivana,  700  sacks 
Rio  Grande,  372  sacks  from  Dunkirk.  This  week  there  have  been  no 
sales.  At  yanks,  laH  week,  business  was  unimportant,  and  prices  no- 
mally  closed  at — Mauritius  66f;  Reunion,  64f  ;  French  West  India,  61f, 
all  duty  paid  ;  Havana,  37f  in  bond.  The  arrivals  were  about  1,500 
hogsheads  French  West  India.  This  week,  200  sacks  Reunion  have  been 
sold  at  66f  to  67f.  Little  was  done  at  Bordeaux  last  week,  and  closing 
qaotitiona  were:  French  West  India,  filf  50c  to  62f ; Reunion,  62f  50cto 
63f  50c  ;  ditto  '•  gros  grain,"  66f  ;  Mauritius  (570  sacks  sold),  67f.  This 
week,  1,000  bales  Reunion  have  been  taken  at  64f ;  1,500  ditto  '■  gros 
grain"  at  69f  ;  and  a  amaller  lot  of  gros  grain,  also  one  of  French  West 
India,  at  prices  kept  secret. 

CoFFKi. — Business  at  Havre,  in  the  week  ending  Friday,  was,  in  anti- 
cipation of  the  modification  of  the  import  dutie.",  exceedingly  active. 
2,200  sacks  Hayti  Port-au-Prince  for  early  delivery  went  at  82fto  83(  the 
50  kilogs  in  bond;  850  sacks  for  delivery  in  June  and  July,  «2f  to  82f  50c; 
200  neks  Cape  disposable,  83f;  180  ditto  for  delivery,  84f;  74  sack't 
Gonaivea  for  delivery,  86f;  600  sacks  Rio,  not  washed,  76f50c;  5,600 
sacks  ditto  for  delivery,  74f  50c  to  77f ;  2,600  sacks  Costa  Rica,  l32f  50c 
duty  paid;  462  sacks  Ceylon  triage  disposable,  131f  to  133f ;  716  sacki 
Malabu  for  delivery,  135f.  The  arrivals  of  different  sorts  were  upwards 
of  20,000  sacks.  Tnis  week  there  have  been  numerous  sales.  French 
We»t  Indi",  llTf  50c  iloly  paid  ;  Porto  Rico,  93f  to  98f  in  bond  ;  Hayti, 
83f  to  83f  50c;  Gor.Tives,  84f50c;  Hayti  Cape,  84f;  Cejlun  triage, 
133rtol35f  doty  paid;  Ceylon  native,  131f  50c;  Manilla,  108f.  At 
A'an(e«,  la«t  week,  business  was  insignificant;  the  sole  sales  having  been 
30  balM  Reunion,  145f  duty  paid;  20  ditto  inferior,  135f;  and  lOO  sacks 
Port-au-Prince  Hayti,  g2f  50c  in  bond.  This  week,  Hayti  has  been  at 
82f50c;  Java  (tales  numerous),  140f  50c  to  142f  50c.  At  Bordeaux, 
last  week,  a  small  lot  of  French  West  India  "  Habitant"  went  at  150f 
duty  paid.  This  week,  640  sacks  Mysore  have  been  taken  at  116f  (new 
dutiea)  and  139f.  At  Marseille!,  last  week,  4,700  sacks  Rio  went  at  from 
72f  to  76r,  according  to  merit,  and  5,500  sacks  Maracaibo  at  80f.  Some 
damaged  Rio  were  also  sold. 

Imdigo. — At  Havre,  in  the  week  ending  Friday,  oiily  19  cases  Bengal 
were  sold,  but  the  prices  were  not  atated.  The  arrivals  were  insig- 
oiAcant.  It  m»y  be  well  to  remark  that  in  the  prices  which  may  hert- 
afier  ba  given,  tbe  import  duties  taken  off  by  tb*  Government  will  be 
!  deducted.  This  week,  there  have  been  rather  numerous  sales ;  the 
treatar  part  at  prices  kept  secret,  the  rest  (Bengal)  at  13c  to  55c  premium 
on  the  estimates.  At  Bordeaux,  last  week,  the  sales  were  about  140 
case*,  and  this  week  also  buaineas  has  been  active :  prices  not  given. 

Woou  —  This  article,  at  Ihvn,  in  the  week  ending  Friday,  was 
calm:  30  bale*  l.a  PlaU went  at  If  6Uc to3f  25c the  kilog ;  4  bales  Syria, 
If  45c;  6  sheepskiot,  Iloenoa  Ayres  unwashed.  If  85c.  The  arrivaU 
exceeded  l,0(j<)  balet.  Thie  week,  Buenoa  Ayres  sheepskins  unwashed 
hav*  be«n  at  If  35c  to  If  50e;  Buenos  Ayrea  unwashed,  2f40c;  Rasiian, 
7f  BOc  to  8f  .lOc. 

Tallow.— At  Havre,  for  the  week  ending  Friday,  nothing  was  done. 
The  arrivals  were  lOO  pipes  Buenos  Ayres.  This  week  there  have  been 
no  sale*.  At  Paris,  yesterday,  tbe  100  kilogs  wen  137r, — a  slight  rise  on 
latt  week's  quotations. 

Hides.— At  Uatre.  last  week,  the  sole  sale  noted  was  2,100  Lima,  dry- 
salted,  at  85f  the  50kilogsdaty  paid.  The  arrivals  were  very  numerous. 
ThU  week,  Monte  Video  ox,  salted,  have  beenatSBf;  horse,  dry,  lOf  I2}c 
each  ;  Pernambuco,  drysalted,  105f  to  107f ;  Martinique,  salted,  72f  50c. 
Spibits.— At  Paris,  3-6  of  90  deg.  was  107(  to  108f  the  hectolitre  ; 
Montpellier,  140(.  At /iorrfeuur,  the  day  before  yeaterday,  3-6  Languedoc 
was  135f ;  beetroot,  108f. 
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this  time  of  the  year.  Dealers  evince  much  cantion  in  making  purchases 
though  holders  have  somewhat  relaxed  in  firmness ;  only  a  moderate 
business  has  therefore  been  done,  and  that  at  a  reduction  in  prices.  In 
the  export  market  a  large  business  has  been  done  in  cotton,  especially 
at  the  beginning  of  the  period  under  notice.  In  other  commodities 
transactions  have  been  on  a  moderate  scale.  Tne  money  market  is  easy, 
and  the  Bank  of  Bombay  has  reduced  its  rates  of  discount  one  per  cent, 
all  round,  which  now  stand  at  5  per  cent,  on  Governnent  paper,  and  7  per 
cent,  on  private  bills.  Government  securities  are  a  shade  lower,  in  con- 
sequence of  lower  quotations  from  London.  The  rates  of  exchange  upon 
London  have  ruled  for  this  mail  at  2i  Id  to  2s  Ijd  for  six  months'  sight 
bank  bills,  and  at  2s  l^d  to  2s  lid  for  first-class  credit  bills  and  document 
bills.  Our  closing  rates  are  for  bank  bills  2s  Id,  for  credit  bills  29  l^d, 
and  for  document  bills  2s  1  3-16d.  The  freight  market  has  exhibited 
considerable  variation.  The  quotations  tc-dav  are  for  London,  cotton, 
3/  12s  6d  to  Zl  153;  seeds,  3/  2s  6d  to  32  53 ;  for  Liverpool,  cotton,  3Z  53 
to  3/  7s  6d;  seeds,  21  lOs  to  2/  12s  6d.  Freights  for  China,  which  a 
week  ago  were  dull,  have  again  risen  to  their  former  statu?,  and  are  now 
quoted  at  24  rs  to  25  rs  per  candy.     For  Singapore  the  rates  are  nominal. 

A  valuable  history  of  the  Indian  railway  syjtem  has  been  furnished  in 
a  report  to  the  President  of  the  India-Council  by  Mr  Julanil  Danver»,  the 
Secretary  of  tbe  Railway  Department  at  the  India  Office.  It  describes, 
among  a  vast  number  of  other  details,  the  progress  of  each  company  from 
its  commencement,  the  nature  of  the  guarantees  accorded,  the  amounts 
of  capital  still  to  be  raised,  the  scale  of  receipts  and  fares  and  extent  of 
traffic  in  each  instancp,  the  number  of  persons  employed,  European  and 
native,  and  the  respective  rates  of  mortality  among  them.  The  system 
dates  from  1845,  when  the  Etst  Indian  and  Great  Indian  Peninsular 
Companies  were  respectively  projected,  and  the  number  of  companies 
now  in  existence  is  eight,  employed  to  open  4,917  miles  of  communica- 
tion, exclusive  of  the  navigation  of  the  Indus  from  Kotree  to  Moultan,  a 
further  distance  of  570  miles.  The  largest  of  the  companies  is  the  Eait 
Indian,  which  will  require  a  capital  of  19,000,000/,  and  the  smallest  the 
Calcutta  and  South-Eistern,  with  a  capital  of  250,000/.  The  total  capital 
already  sanctioned  to  be  raised  under  guarantee  is  34,133,000/,  and  the 
total  estimated  to  be  necessary  for  these  companies  is  52,430,000/.  Of 
the  amount  autbori.sed,  27,079,712/  had  been  raised  at  the  end  of 
1859,  of  which  but  625,971/  had  been  obtained  in  India.  Out  of 
every  1,000,(100/,  about  555,000/  is  expended  here  for  iron, 
other  materials,  &c.  Among  the  Europeans  employed,  the  average 
per  centage  of  deaths  in  1859  was  2.9,  while  the  rate  of  mortality  in  the 
army  is  reckoned,  exclusive  of  war  casualties,  at  6  percent.  In  this  re- 
spect the  experience  of  the  Scinde  Compsny  has  been  the  most  favour- 
able. The  average  number  of  passengers  per  mile  on  all  the  railways 
open  in  India  was  in  the  year  1839  6,533,  of  which  48.G  was  contributed 
by  the  East  Indian,  41.2  by  the  Great  Indian  Peninsular,  and  10.2  by  the 
Madras.  The  proportion  of  first-class  was  only  1.2  per  cent.,  and  of 
second  only  6.2,  the  great  third-class  total  being  92. G  per  cent.  The 
aggregate  receipts  were  402,025/,  of  which  157,031/  was  from  passengers, 
and  244,994/ from  goods;  and  the  working  expenses  being  187,065/, 
there  were  total  profits  of  214,960/.  The  cost  of  the  lines  thus  open  was 
4,087,000/,  and  the  guaranteed  interest  upon  it  being  rot  more  than 
201,850/,  the  Government  was  practically  relieved  from  any  payment  for 
them.  The  goods  traffic  is  gradually  gaining  on  the  passengar  traffic, 
and  this  feature  is  thought  likely  to  increase  in  proportion  as  the  lines 
are  extended.  In  1856  the  passenger  traffic  comprised  55.40  per  cent. of 
the  whole,  and  last  year  only  39  per  cent. 

rOEEIGN  RATES  OF  EXCHANGE  ON  LONDON. 
Ijitpst  Rates  of  Exchange 


i  he  inni-xed  commercial  report  Is  dated  Bombay,  April  27  :— The  iro- 
ji  port  markst  continues  in  a  depressed  state,  notwiihstandiDg  thnt  the 
h  clocks  IB  tbe  bazaar  are  low,  and  tbat  money  ia  uauaually  aiaodant  a 


Dates. 

ou  IjAndon. 

Paris 

.May  I't  .. 

2.)  14 

....      3  days'  sight 

— 

—    -n  .. 

24  SO 

...      3  months'  data 

Antwerp 

—    24  .. 

23  05    75 

...      3  days  'sight 

Amsterdam 

.    —    22  .. 

11  70 

...      3          - 

_ 

—    22  .. 

11  60 

2  months'  date 

Hamburg 

—    22  .. 

l:j  2} 

...      3  davs*  sight 

—    22  .. 

13  Oi 

3  months'  date 

St  Petersburg.. 

—     22  .. 

:m' 

...     s       — 

I.islMn 

—  17  .. 

—  12  .. 

"!                  50}                '.'. 

....      8          — 

Gibraltar 

...      3          — 

New  York 

—     12  .. 

108J     f 

_.    80  days' sight 
'.     30          — 

Jamaica  

Apr.  24  .. 

IS  per  cent,  pm 

— 

—    24  .. 

1  per  cent  pin 

...     60          — 

— 

—    24  .. 

i  per  cent.  \m\ 

...     00          — 

—    25  .. 

....    SO          — 

Rio  do  Janeiro. 

—      8  .. 

1^ 

...   no       — 

Bahia  

—    12  .. 

....   ttfl       — 

Pernambuco  .. 

.    —     14  .. 

25id    35|d 

....     90          — 

Bacnoa  Ayrea.. 

.  Mar.  211  .. 

Ms    67; 

....     00          — 

Slagapore  

—    21  .. 

4s  lOd 

....      6  montlis  sight 

Ceylon 

.  Apr.  11  . 

8  per  cent   dis 

6           — 

Bombay 

,    -    12. 

3s  Old    2s  lid 

2a  lid  2<  l}a 

Is  »a 

....       6           — 

Calcntta  

.    —      7  . 
.  Mar.  28  .. 

6          — 

Hong  Kong 

....      0          — 

Maori  tlus 

.  Apr.    7  .. 

21  per  cent,  pm 

....    00  days'  sight 

— 

—      7  .. 

...          3  per  cent  pm 

....    «o        — 

Sydney   

Mar.  17  .. 

1  per  cant  pm 
44d 

....    30          — 

Valparaisu  .... 

.    —    31  .. 

....    CO          — 

COMPARATIVE  EXCHANGES. 

Tbe  quotation  of  gold  at  Paris  is  about  at  par,  and  tbe  short  ex- 
change on  London  is  25.12^  per  1/ sterling.  On  comparing  these  rates 
with  the  English  Mint  price  of  3/  17s  10|d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  about  2-lOtbs  per  cent,  dearer  ia  Paris 
than  in  London. 

By  advices  from  Hamburg  the  price  nf  gold  is  422^  per  mark,  and  th' 
short  exchange  on  London  is  13.3|,'  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  ii,  therefore,  at  about  the  same  price  in  London  as 
in  Hamburg. 

The  conrse  of  exchange   at   New   York  on  I^ondon   for  bill*   "t   60 

days'  sight  is  about  1093  P*'  cent.,  which,  when  compared  with  the  Mint 

par  between  the  two  countries,  shows  tliat  the  exchanije  is  slightly  in 

favour  of  England;  and,  alter  miking  allowance    for   charges  of  trans- 

I  port  and  difference   of   interest,  the  present  rate   leavci  a  small  profit  oa 

'  importation  of  gold  from  tbe  United  States. 
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BANK  RETURNS  AND  MONEY  JLVRKET. 

BANK    OF    ENGLAND. 

(From  the  Gazettb.1 

An  A(XOTirr,  pnnuiint  to  the  Act  7th  «nd  6th  Victoria.  c«p.  32,  for  the  week  ending; 

on  Wedseaday,  the  23rd  day  uf  May,  18U0. 

ISSL'K  DEl'AKTMEKT. 

£  £ 

29,6t>9,390  j  OoTenimcnt  Debt  11,015.100 

Other  Securitle« 3,459,900 

Gold  Coin  and  UuUlon  50,094,590 

Silver  iiulUon  


Hotel  luaed.. 


Proprietora'  Caprtal  14,558,000 

Rest    3,278,026 

I'ubilc  OeiKuiti  Oncludiai;  Kx- 

chequor,     8dvin|ir4     Banks 

Commiuloners  ot   National 

I)e)>t,and  DividendAccounU      7,6e(>,533 

OtherUeposiu 12,5<9,848 

8nen  Day  and  other  UiUa 694,115 


3»,5«9,390 ' 
BANKING  DEPARTMENT. 


29,569,390 


Dated  the  24th  Majr,  1860. 


38,761,522 


Government  Sectirities(IncI  tid- 
ing Dead  Weight  Anuuity)  9,728,943 

Other  Securitiej  19,936,674 

NoUe 8,340.100 

Gold  and  SUver  Coin 749,805 


38,761,622 
H.  MAKSIIALL,  Chief  Caahler. 

THE  OLD  FORM. 


The  above  Rank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


LiabUities. 
Clrcolatlon    (including  Bank 

poit  biila) 21.917,405 

Public  DepoaiU  7,666,633 

Plirat*  OepodU 12,569,848 


Asseta.  £ 

Securities 29,.587,6I7 

Coin  and  BtUUon 16,844,195 


42,153,786  45,431,812 

The  balance  ot  Asseta  above  Liabilities  being  3,278,0261,  as  stated  In  the  abora 
account  under  the  head  Kest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

A  DECREASi:  of  Cb'culation  of   £444,481 

An  INCRKASE  of  Public  DeiJositB  of 81,190 

Al  MCEEASE  of  Other  Depositsof  344,166 

No  change  int  he  amount  of  Government  Securities. 

A  DECKEASE  of  Other  Securities  of 329,366 

An  noRBASE  of  ilulUon  of. S16,845 

An  ixcESAaE  of  Rest  of 6,604 

An  1XCREA8B  of  Reserve  of 698,620 

The  alteration  both  in  the  reserve  and  the  bullion  is  very 
favourable,  and  explains  the  fresh  reduction  in  the  Bank's 
charge.     The  amount  of  the  reserve  is  now  large. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corresponding  dates 
with  the  present  week 


Circulation,      including 

bank  post  bills 

Public  deposiu 

Otlicr  dei)oiiits  

Government  securities... 

Other  securities   

Baaarre  of  notes  &  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Avaraga  price  of  wheat 
Exohaog  t  on  Parla(shrt) 

*-  Anuterdam  dlttoa. 

*-  Hamburg(3montli^ 


1850. 


£ 
20,199,440 
7.287,0*3 
9,608,436 
14,316,185 
9,697  076 
ll,6,W,.'Wi4 
16,701,949 
2JP.0. 

95J 

40s  7d 

25  60 

12  3 

13  12) 


1867. 


e 

19,726.813 
5,566,566 
9  088,620 
10,326  131 
17,668,848 
5,248,847 
9.804,8k7 
6|p.  t 

94 

67s  9d 

25  30 

11  18 

13  8  8i 


1868. 


£ 

21,005,281 

4,931,120 

13,987,923 

10,626,663 

14,679,458 

12,396,032 

18,112,402 

3  p  c 

97i 

44s  fid 

25  2)  10 

11  16 
13  6)  7 


1869. 


£ 
31,988,081 

5,684.168 
17,017,70* 
11,281,376 
19.298,674 
10,650,794 
17,407.969 

4*  p.  a. 

92t 
64s  4d 
25  7(  12i 
11  12  13 
13  3i  H 


1860. 


£ 

21,917,406 

7,66(1,633 

12,569,848 

9,728,943 

19,936  674 

9,096,906 

16,844,196 

4  p.  c. 

95 

62s  2d 

25  10  171 

11  14i  14] 

13  61  6] 


At  the  corresponding  period  of  the  year  1850,  the  debates 
in  Parliament  had  reference  principally  to  the  withdrawal  by 
France  of  her  Ambassador  in  London.  An  attempt  had  been 
made  upon  the  life  of  the  King  of  Prussia,  who  was 
wounded  in  the  arm.  The  Emperor  of  China  had  died,  and 
had  been  succeeded  by  his  fourth  son,  who  was  nineteen 
years  of  age. 

In  1857,  the  money  market  continued  tight,  the  shipments 
of  silver  by  each  Eastern  packet  averaging  about  three- 
quarters  of  a  million  sterling,  whilst  the  Bank  of  Franco 
continued  their  purchases  of  gold  here  at  a  premium. 

In  1858,  on  the  contrary,  the  supply  of  money  was  ex- 
ceedingly large,  and  the  rate  of  discount  in  the  open  market 
did  not  exceed  2^  per  cent.  The  Brazilian  4  J  per  Cent.  Loan 
of  1,526,000/,  at  00  per  cent.,  had  been  announced,  and 
commanded  1  per  cent.  prem. 

In  1859,  although  the  Bank  of  England  minimum  was 
kept  up  at  4^  per  cent.,  the  rate  for  tlic  best  bills  in  tlie 
open  market  had  fallen  to  3  to  3{.  The  question  as  to  whether 
coal  is  to  be  considered  contraband  of  war  engaged  discus- 
sion. Since  the  outbreak  of  the  war  in  Italy,  numerous 
financial  and  commercial  disasters  had  occurred  in  Germany 
and  other  parts  of  the  Continent. 


The  amount  of  the  "  other"  deposits,  as  compared  with 
the  "  other"  securities,  showed,  in  1850,  a  deficiency  of 
88,640/  ;  in  1857,  a  deficiency  of  8,580,228/;  in  1858, 
a  deficiency  of  591,535/;  and  in  1859,  a  deficiency  of 
2,280,868/.     In  1860,  the  deficiency  is  7,366,826/. 

Yesterday  the  Bank  of  England  minimum  rate  of  dis- 
count was  lowered  from  4^  to  4  per  cent.  No  doubt  was 
entertained  that  the  step  would  be  taken  either  this  week  or 
next.  The  subsequent  course  of  the  discount  market  con- 
firm.i  the  accuracy  of  the  judgment  of  the  Directors.  The 
demand,  it  is  true,  has  become  somewhat  brisker  since  the 
alteration  was  made,  but  this  arises  merely  from  the  circum- 
stance that  a  considerable  number  of  persons  had  delayed 
to  supply  their  requirements.  To-day  the  terms  for  the  best 
short  bills  were  i  to  i  per  cent,  below  those  of  the  Bank, 
being  3J  to  3j.  For  good  paper  having  more  than  six 
weeks  to  run,  4  per  cent,  was  charged,  for  four  months  about 
a,  and  for  six  months  4^  to  5  per  cent.  A  good  amount 
of  business  was  done  to-day  at  the  Bank,  but  the  demand  in 
most  quarters  was  by  no  means  pressing,  and  the  supply  of 
money  was  ample. 

In  a  tew  days  the  Bank  of  England  will  be  prepared  to 
commence  their  quarterly  advances;  but  before  they  are 
called  upon  to  any  important  extent,  it  will  be  necessary 
that  the  supply  of  money  in  the  general  market  shall  be 
worked  off,  under  the  influence  of  the  payments  on  account 
of  revenue. 

The  demand  for  gold  for  the  Continent  is  only  moderate, 
and  that  for  silver  for  the  East  is  slack,  pending  the  arrival 
of  the  letters  which  are  anxiously  expected  from  China.  The 
Continental  exchanges  have  not  yet  received  any  unfavour- 
able turn  from  the  decline  in  the;  value  of  money  here ; 
whilst  the  recent  improvement  in  the  exchange  at  New  York 
is  maintained,  and  causes  a  continuance,  upon  a  moderate 
scale,  of  the  flow  of  specie  to  this  side.  Meanwhile,  the  un- 
easiness excited  by  the  condition  of  politics  on  the  Continent 
imposes  a  severe  restraint  upon  speculation,  and  even  checks  | 
the  development  of  enterprise  of  a  more  legitimate  character. 
All  these  considerations  tend  to  discourage  the  idea  of  any  | 
speedy  recovery  in  the  rates  of  discount. 

The  Joint  Stock  Banks  have  announced  a  reduction  of  i 
per  cent,  in  the  rates  allowed  for  deposits.  They  now  gjv,- 
three  per  cent,  being  one  per  cent,  below  the  Bank  of  Eng- 
land minimum  rate  of  discount.  At  the  London  and  West- 
minster Bank,  however,  only  two  per  cent,  is  allowed  for 
suras  below  500/. 

The  discount  establishments  have  reduced  the  rate  for 
money  at  call  from  3^  to  3  per  cent.,  and  for  money  at  a  few 
days'  notice  from  4  to  3^. 

In  the  Stock  Exchange  to-day  there  was  a  good  supply  of 
money  at  3j^  per  cent,  on  Government  securities.  j 

About  64,000/  in  refined  gold  was  this  day  sent  into  the 
Bank. 

Of  the  164,500/  in  Australian  gold  at  sea  by  the  ships 
Omar  Pasha,  Southampton,  and  Dream,  the  bulk,  by  the 
two  former  vessels,  is  nearly  due. 

The  JIassilia  will  take  for  Bombay,  on  the  27th  instant, 
only  14,650/  in  silver,  and  5,100/ in  gold. 

The  Committee  of  the  Stock  Exchange  have  concluded 
their  investigations  in  reference  to  the  transactions  of  certain 
members  with  Pullinger,  late  chief  cashier  of  the  Union 
Bank  of  London,  and  they  have  unanimously  agreed  to  sus- 
pend four  members  of  the  body.  The  following  resolutions 
have  been  posted  in  the  Exchange  :— 

Atay  28,  1860. 

"  Taking  into  considerttion  the  cases  of  Mr  W.  A.  Bradock,  Mr  R. 
Johnston,  Mr  J.  T.  Sheldon,  and  Mr  Theodusiua  Uzieili,  in  relation  to 
their  violation  of  rule  58,  bf  transacting  speculative  business  for  W.  G. 
Pullinger  when  a  clerk  in  the  Union  Bank  of  London,  without  communi- 
cating with  his  emplojerf,  and  the  different  facts  elicited  iii  the  examina- 
tion of  these  gentlemen  before  the  committee— 

"  Resolved,— That  Mr  R.  Johnston  be  suspended  until  the  25th  of 
March,  IN6I,  hit  readmiition  after  that  date  to  be  decided  upon  by  the 
committee  for  the  time  being. 

"  That  Mr  J.  T.  Sheldon  be  auspended  until  the  25th  of  March,  1861, 
hit  readmistion  after  that  date  to  b«  decided  upon  by  the  committee  for 
the  time  beinfr. 

"  ThatjMr  Thcodoijat  Uzielli  be  snipended  until  the  25th  of  March, 
18C1,  hit  readmittion   after  that   date  to  be  decided  u;^un  by  the  com-  ; 
mittee  for  the  time  being. 

"  That  MrW.  A.  Bradock,  in  whoie  case  there  are  extenuating  circum-  i 
tttncrr,  be  suipended  for  the  term  of  three  months  from  this  day. — By    ' 
order  of  the  commiitee,  '•  G.  Lotklmb,  Secretary."      A 
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The  following  resolution  has  abo  been  unanimously 
passed  : — 

''  The  committee  h»ving  ««ceitained  that  Messrs  Bell  and  Ball,  mem- 
bers of  this  house,  transacted  speculative  tjusiness  to  a  most  reckless  ex* 
tent  for  PuUinger,  thereby  not  only  infringing  one  of  the  rules  of  the  Stock 
Exchange,  but  involving  its  members  in  a  cslamitous  losf,  desire  to  record 
on  their  minutes  their  unanimous  and  severett  censure  on  the  conduct  of 
Messrs  Btll  end  Ball,  who,  by  their  recent  failure,  having  ceased  to  be 
munbers  of  the  Stock  Exchange,  arc  no  longer  personally  within  the 
control  of  the  committee. — By  order  of  the  committee, 

"  G.  LovELKSs,  Secretary." 

Mr  James  Low's  Indian  circular  furnishes  some  interesting 
particulars,  showing  the  amount  of  the  Indian  native  Govern- 
ment paper  held  in  this  country,  as  well  as  the  extent  of  the 
recent  influx.  The  totiil  amount  of  the  public  (native)  debt 
of  India  standing  on  the  London  books  on  the  30th  ult.  was 
as  follows : — 


Public  Debt  op 

IXDIA  ON 

THE 

LosDos  Books 

April  30,  1860. 

Pkomissobv 

Note  Loans. 

Total  ainoant  of 

Portioa  of  vrblch 

Notes  advised 

transferred 

fur  HeglstratioD. 

into  Stock. 

6a.  R.. 

1.  4  per  cent  loan  of  1824-2.5 

16.000    .. 

•'           — 

1828-2y 

17.280    .. 

—          — 

1832-33 

7.23.040    .. 
Ca'sEa. 

...        1.32.693 

j           

isss-cse 

9.50.500    .. 

1.7C.400 

5^          — 

1H42-4.! 

43.95.400     .. 

4.X1.000 

6.         —          — 

18.">4-o.=> 

19.98.400    .. 

5.78.200 

4i     -          - 

lSoti-57 

1.600    .. 

...                             .., 

Public  works— 

5       —           — 

]8.>l-.-.5 

15.22800    .. 

4.39.900 

5       —           

ls,it;..->7 

3.47.05.100    .. 

...    0.5.79.000 

5i     - 

18oy-G0 
-1 

1.94.93.900    ., 

...       4.59.700 

Note*  and  stoelr,  M 
4  per  cent,  transfer 

6.38.23.420 

Sa. 

oan  stock 

P^.  184.61.690  15    3 

This  statement  shows  a  total,  in  notes  and  stock,  equal  to 
6.382,342/  sterling  (at  28  per  rupee),  and  as  the  total  shown 
in  the  previous  half-yearly  statement,  made  up  to  the  31st 
October,  1859,  was  3,699,090/,  it  follows  that  the  amount 
transferred  to  the  London  books  during  the  last  six  months 
is  2,883,252/  sterling.  This  is  exclusive  of  the  stock  with 
coupons  attached. 

The  movements  in  bullion  and  in  the  Indian  Government 
paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and 
Langley ; — 

Gold. — The  gold  ex  Result  and  Jessie  Bnylc,  from   Melbourne, 

has  been  sold,  and  nearly  the  whole,   after   having  been  refined 

.-.  has  been  sent  to  the  Bank.     The  gold  ex  City  of  Baltimore, 

II  New  York,  being  fine,  was  also  sold  to  the  Bank.    The  de- 

,.iiil  for  export  has,  in  fact,  nearly  ceased,  only  about  30,000/ of 

i  ,ir  fold  having  been  taken  tor  export.     The  Africa,   from   New 

>    •■-•   'rought  20,000/  ;    a  portion  of  this  amount,  however  ,  con- 

Mf.xican  dollars.     It  is  not  unlikely  that   any   early   arri- 

.  ^  jld  may  be  sent  into  the  Bank  of  England,  there  being  at 

sent  but  little  business  doing  in  gold  for  the  Continent.    The 

.r;.'(>iDg  mail  to  Bombay  will  take  out  a  small  amount  in  gold. 

Silver. — Bejond  the  arrivals  of  some   small  amounts   from   the 

Continent,  but  little  has  been  doing  in  the  silver  market  ;   there 

has  nut  been  any  demand  for  the  outgoing  mail   to  Bombay  ;    the 

steamer  leaving  on  the  27th  inst.  will,  we   believe,   take   out  the 

smallest  amount  that  has  been  known  for  some  years.     \V  c   quote 

the  price  as  61  |d  per  ounce  standard. 

Mexican  dollars  have  also  participated  in  the  general  flatness 
of  the  market  for  silver.  We  quote  the  price  as  62}d  per  oz  nomi- 
nally ;  ),Mt  if  the  letti'rs  that  are  expected  from  China  on  the  27th 
instant  bring  any  orders,  a  rise  may  be  looked  for,  there  being 
comparatively  but  a  small  quantity  held  here  for  sale. 

Exchange  on  Bombay  and  Calcutta,,  for  Bank  60  days'  sight 
drafts,  continues  2s  to  2s  O^d,  with  little  doing.  Madras  hank  post 
bills  have  lx.-en  sold  to  some  extent  at  Is  ll|d.  BilU  with  docu- 
ments. Is  1 1  Jd  per  rttpce. 

India  (iovcmuient  Ix>an  Kotci  hare  been  in  better  demand  the 
Ia*t  two  days,  notwithstanding  advices  firom  Bombay  and  Calcutta 
of  lower  prices.  tJur  improvement  is  no  doubt  owing  to  increased 
«we  in  money,  caused  by  restriction  of  business  from  prudent  mo- 
thres,  and  consequent  accimiulation  of  capital.  Continued  abun- 
dance of  money  will  doubtWss  aiwist  these,  as  well  as  other  securi- 
tiet,  and  letter  prices  are  not  improbable.  We  quote  5^  per  Cents., 
this  day,  102J  to  103^  ;  and  S  per  CcnU.,  97J  to  98^,  with  business 


(M>tation!i  for  Bullion. — Gold— Bar  gold,  77s  9d  per  oz  std  ; 
bar  gold,  fine,  77«  9d  per  oz  std  ;  bar  gold,  refinable,  78«  per  oz 
«td ;  Spanish  doubloons,  76s  6d  per  oz,  last  price ;  South  American 
doubloons,  74»  per  oz,  last  price  ;  United  States  gold  coin,  76»  3i|d 
per  oz,  last  pnce.  Silver— Bar  silver,  5s  IJd  per  oz  stdj  bar 
nlver,  containing  5  grs  of  gold,  S»  ijd  per  oz  std,  last  price; 
fine  cake  silver,  5s  O^d  per  oz,  last  price  ;  Mexican  dollars, 
js  2|d  per  oz,  last  price  ;  Spanish  dollars  (Carolus),  6s  2d  per  oz, 
l«*t  pnce  i  five-franc  pieces,  48  1 1  |d  per  ox,  last  price. 


The  28th  annual  meeting  of  proprietors  of  the  National 
Bank  was  held  on  Tuesday.  The  Directors'  report  showed 
that  the  net  profits  of  the  bank,  in  1859,  were  12,610/ 
23  8d  greater  than  in  the  preceding  year,  and  that  the 
rest  or  undivided  profits,  after  paying  the  last  February 
dividend  and  bonus,  and  making  a  reserve  for  a  building 
fund,  has  increased  to  139,781/  18s  4d,  being  15,813/  198  2d 
above  the  amount  at  which  it  stood  at  the  same  period  of 
1858.  It  was  mentioned  that  the  present  state  ol  the  rest, 
and  the  prosperous  condition  of  the  institution,  leave  in  the 
mind  of  the  Board  no  fear  as  regards  the  permanent  mainte- 
nance of  the  dividend  at  the  rate  of  8  per  cent,  per  annum  ; 
but,  necessarily,  the  amount  of  bonus  must  depend  upon  the 
current  profits  of  each  year.  The  report  was  unanimously 
adopted. 

At  an  extraordinary  general  meeting  of  the  Intercolonial 
Royal  Mail  Steam  Packet  Company  (limited),  held  on  Thurs- 
day, the  report  of  the  Directors  was  unanimously  adopted, 
and  a  dividend  was  declared  at  the  rate  of  7i  per  cent,  per 
annum,  free  of  income  tax,  for  the  five  months  ending  De- 
cember 31,  1859. 

A  new  undertaking  is  announced,  under  the  title  of  the 
Himalayan  Tea  Company.  The  experiments  initiated  upon 
a  considerable  scale  by  the  Government  in  the  hill  districts 
of  India  have  shown  that  tea  can  be  produced  there  at  a 
considerable  profit.  It  appears  to  have  been  decided,  how- 
ever, that  the  Government  plantations  shall  be  disposed  of, 
and  that  the  future  prosecution  of  this  branch  of  enter- 
prise shall  be  left  to  mercantile  energy.  The  object  of  the 
Company  now  announced  is  to  purchase  and  work  the 
Government  plantations.  The  cheapness  of  labour,  the 
large  supply  of  land,  and  the  accessibility  of  a  market  are 
all  points  in  favour  of  the  undertaking,  which  has  beea 
received  with  considerable  favour.  The  Assam  Tea  Com- 
pany, as  is  well  known,  has  of  late  years  attained  great 
prosperity,  and  a  gentleman,  who  has  been  on  the  direction 
of  that  Company  from  tlie  commencement,  is  on  the  board 
of  the  present  undertaking.  The  capital  is  fixed  at  250,000/ 
(with  power  to  increase)  in  20/  shares. 

We  are  requested  to  state  that  the  subscription  for  Bhares 
in  this  Company  will  be  kept  open  until  Monday  afternoon. 

The  letters  of  allotment  of  the  Thames  and  Mersey  Marine 
Insurance  Company  are  expected  to  be  issued  on  "Thursday 
next.  The  applications,  irrespective  of  those  from  the 
directors,  have  reached  no  less  than  415,438  shares,  the 
entire  capital  of  the  Company  consisting  of  100,000. 

The  allotment  of  the  shares  of  the  London  and  South- 
African  Bank  was  efiected  yesterday.  The  new  establish- 
ment will  no  doubt  commence  business  directly  the  charter 
is  obtained. 

The  quotations  for  shares  in  new  undertakings  this  after- 
noon were  as  follow  : — Ocean  Marine  Insurance,  2  to  2i 
prem. ;  Universal  JIarine  Insurance,  ^  to  J  prem. ;  Thames 
and  Mersey  Marine,  li  to  If  premium  ;  London  and  Pro- 
vincial Marine,  f  to  ^  dis. ;  and  London  and  South  African 
Bank,  i  to  i  dis. 

The  Directors  of  the  Indian  and  Australian  Telegraph 
Company  are  about  to  wind  up  the  undertaking.  Of  the 
deposits  of  2s  per  share,  Is  Gd  will  be  payable  on  the  30th 
inst 

The  report  of  the  Directors  of  the  Trust  and  Ix>an  Com- 
pany of  Upper  Canada  recommends  a  dividend  at  the  satis- 
factory rate  of  8J  per  cent,  per  annum. 

At  a  meeting  held  on  Monday,  it  was  agreed  by  the  sub- 
scribers and  decided  to-day  to  close  the  Commercial  Sale 
Rooms  on  Saturdays  at  3  o'clock,  commencing  with  to- 
morrow week. 

At  Paris,  to-day,  the  3  per  Cent.  Rentes  closed  at  69.20 
for  money,  and  69.10  for  the  account.  These  prices  are  ^ 
per  cent,  below  those  of  yesterday,  but  show  a  recovery  of 
i  to  j  from  the  fall  which  took  place  last  week. 

The  English  funds  have  likewise  shown  a  tendency  to 
recovery,  the  feeling  of  uneasiness  with  regard  to  the  imme- 
diate course  of  Continental  politics  having  slightly  subsided. 
The  public  mind,  however,  is  still  sensitive.  Consols,  which 
closed  on  last  Friday  at  94i  for  the  6lh  of  June,  had  risen 
yesterday  to  95i  to  |,  and  closed  to-day  at  95  to  i.  The 
improvement  established  during  the  week  amounts  to  i  per 
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cent.     Support  is  afforded  by  the  fine  weather  and  by  the 

approach  of  the  dividend  period.     Immediately   upon  the 

conclusion  of  the  June  settlement,  Consols  will  be  quoted  ex 

the  dividend.     Subjoined   is  our  usual   list  of  the  highest 

and  lowest  prices  of  Consols  every  day,    and  the  closing 

prices  of  the  principal  English  and  foreign  stocks  last  Friday 

and  this  day  : — 

Coxiota. 


Hone; 
Laweit 


■stnrdsy 9t| 

Monday  94j 

Tuesday 941 

MTedKiday...  94t 

Tkaradiy 95 

WMts ~.  95 


Ilf(be«t 


Acconnt. 

Lowest       HiKhett  Exchequer  BUK. 

...     Ml     95  8s  pm 

...    941     95  5s  pm  8s  pm 

...    941    942  48  pm  8s  pm 

...    95      95}  4s  pm  8s  pir 

...     95(     95j[  5s  pm  98  pm 

..    95|    95]  Ca  pm  9>  pm 


94|| 
»4t  ! 

9-.>j  8 
92}  3 
4s  88  pm 
4s  8s  pm 


Cloilni;  prtoet 
last  Prid.iy. 
8  per  cent  consols,  account ... 
—  —        mency    ... 

New  3  per  centa  

S  per  cent  reduced 

Exchequer  biUa March 

—  —       June 

Bank  stock   226  2H 

East  India  stock 219  22 

8paaiah3pereent>..» 4617) 

—  S  per  centa,  new  def...  36 J  7i 

PaaaiTO ~ 15  16 

rortugueae  3  per  centa,  1853...  44  5 

Mexican  3  per  centa  20|  1 

Butch  2i  i>er  ceaU 654  H 

—  4  per  centa lOOJ  IJ 

Bussian  41  stock 97  8 

—  6  per  cent  107  9 

Bardinian  stock    841  Si 

FatuTian  41  92  3 

PeroTlan  3  per  cent C9  70 

Venezuela,  New 2.^  61 

Bpanish  certitlcatea 4.)  5 

Turfctoh  loan,  6  per  cent 73^4 

Kew  ditto,  4  per  cent 1011  } 


Cloalng  prices 
this  day. 

"j. 


93J» 
93} 


.  1 

68  98  pm 
6a  9s  pm 
227  29 

471  81 

isl  l«i 
4415} 

2141 
65  7 

100  2 
96  8 
1U7  9 
83  6 
91  3 

69  70 
2.H64 

"M 
7Jj5i 

101  i 


The  recovery  in  British  railway  stocks  has  been  more 
rapid  than  that  in  the  funds,  owing  to  the  continuance  of 
favourable  traiiic  returns,  combined  with  the  proved  reluc- 
tance of  bona  fide  holders  to  sell.  The  advance  attained 
during  the  week  amounts  to  1-^  per  cent,  in  Great  Northern, 
Lancashire  and  Yorkshire,  London  and  North-Western,  and 
London  and  South-AVestern  stocks  ;  1  per  cent,  in  Eastern 
Counties,  Great  Western,  and  Berwick ;  i  per  cent,  in 
South-Eastern  ;  and  ^  per  cent,  in  Caledonian,  North- 
British,  and  York  and  North  Midland.  The  market  closed 
this  afternoon  with  firmness  at  the  improvement.  Sub- 
joined is  our  usual  list  of  the  closing  prices  of  the  principal 
shares  last  Friday  and  this  day : — 


Railwao, 
Cloainj;  prices 
last  Friday. 
It2  4 


.  .„      8'»A  90 
.....    62}  31 


Briatol  and  Exeter 

Caledonian    

ISaiMm  Covntiea... 

Great  Northern   „     113  15 

Great  Weatem 671  8 

Lancaahire  and  Yorlv&lure 102  1 

London  and  Illaekwall  691  701 

London, Bricliton.  at    S.Coast    112  14 
LendoN  and  Nortli-WeMt'im...    99  1 
London  and  tiouth-'Vescem...    911  21 

Midland 1151  16 

North  Hritish   601  U 

North  Staffordahlre Ul  { 

Oxford.  Woroaater,  ti  Wohrer.    44  6 

Sonth-EMtam 

South  Wales 

North.Eaatem,  Berwick  stock 
Kortk-Eaatem,  York  stock  ... 


84ii 
66  8 

79  80 


Closing  prices 
this  day. 

102  4 

90  t 

63J  41 

115  16 

68J  9 

1031  4 

70  1 

.....  lU  14 

1001  1 

93  4 

IIGJ.I 

:::::  m 
44  5 

85* 

67  8 

951 


FOBIIOV  Bbarxs. 

Northern  of  France 37  8 

Eaatem  of  Franc*  221  31 

Dutch  lUienirt 5|  J  dls 

Paris,  l.vena,  &  Mediterranean  331  4 

East  Indian  1001  IJ 

Madras  guaranteed  41  88  90 

Parts  and  Orleans  51  3 

Western  4  N-Wstrn  of  France  2U  21 

Great  ladU  Peninsular ggi  o{ 

OcaM  Western  or  Cuuula.„..  u}  | 


2S  4 
etldls 
841 
1011  i 
88  90 
52  4 


lUO 


211  21 

991  lUI 

ml 


COLONIAL  OOVERNMENT  8ECDRrnE& 


IUmo. 


Dir.  par 
Uf-yi 


Name. 


1800000       ...  i 

ISOOOmJs    pr  ct 
...      »|  pr  et 


8    pr  ct  Canada  Goranuneat  6  per  cant  „, 

i    prct'  Ditto  « per  oant  1878 

I    frsL  Ditto  fpsraantlg?* „ 

Ditto  «  par  oant  U82...-.„ 

Ditto  6  par  oant 

Ditto  4  |Mr  eattt 

Ditto  t  par  oant „ 

DUlo  Smo  Scrip   

.  NawBrnnawIck  Oonraaiaiii,  6  par  oant , 

.  NawBoaOiWalaaQoT.t  par  cant  18«6 , 

3    prct|    DHto  ditto     »  par eant  1871-76 

...      I2I  pr  cL     Ditto  ditto     Spar  cent,  1888,aiid  upwards 

SM000{3    pr  et  Nora  Sootta  Oovemmant  «  par  oant  Daban.  1875  .. 

18    pr  ct  Quabee  City  6  per  cant  Starlhw 

|8    pr  et  SMth  Aostraltan  QoTanunant  1878  aiul  upwards  .. 
.  TIatofta  Oomnnwot,  •  par  aot. ._ _ 


pr  at 

n.      Is    pr  et 


Paid. 


Ditto 


ditto 


e  par  asm.. 


£ 

1*0 

100 

100 

100 

100 

100 

100 

S4 
100 
100 
100 
100 

too 

100 
100 
100 
100 


Pricfc 


113 
11S| 


101{ 
lOdi 

lool 
109 


10«I 


BANKERS'   PRICE    CURRENT. 

FIUCE8  or  ENGLISH  STOCKS. 


sat. 

Hon. 

Toes. 

Wed. 

Thar. 

m. 

Hack  Stock,  dlr  9  per  can!  .. 
>  per  Cen:.  Kednced  Anna. .. 
3  per  Cent.  Consols  Anns.    .. 
Now  3  per  Cs.1t.  AnnulUes  .. 

New  31  per  Cent 

New  2I  per  Cent. 

5  per  Cent 

Anns,  (or  30ye«rs,Jan.9, 1880 
Ditto              Apr.  5, 1866 

India  Stock,  lOi  per  cent 

Do.   Do.   5  per  Cent. 

Do.  Enfaccd  Paper  4  pr  Cent 

Do.              Do.          SprCent 

Do.              Do.         SjpCcnt 

Dc.  Loan  Debentures  ..1868 

Do.           Do.         ...1859 

Do.  Honda,  4  pei  Cent.  1,000J 

Ditto        under  1,000;     .. 

Bank  Stock  to:  accnL  June  6 

SprCt.  Cons,  for  acct.  -June  6 

Ind  ia  Stock  for  account  Jnne  6 

Ditto     5  per  cent.  June  6 

Eicheq.  Bills,  i,ono;  lid 

Ditto                600J 
Ditto             Small     - 

93  j' 
94|J 
93  i 

17  iu'lG 
221 
1061  J 

961  "i 
lOsd 
94j"5 

88  p 

228 
93}  3 

looV 

96j"" 
10s  "st  d 
94}"j 

Ss  p 
88  p 
5s  88  p 

228 
93i 
94 
92J  31 

79  '" 

loe'l'l 

98  71 
103  2J 
96} 

108  d 
941  "i 

4s  p" 

88  p 

2281  27 
93iJ 
94     5 
93     i 

79  "' 
1091 

17  6-16 

... 
IOC| 

98  7} 
1034  3 
964 
96} 

95i"" 
3s  4s  p 

2281  271 '227 
931  i       |931  1 
95  i          951  5 
93]  1        93i  1 

2,9  ••  '^: 

106J  1      10«j  1 

lOi  7s  d  6s  d 
...       10s  d 

95i""        96l"i 

loejV    loe'i" 

8s  9s  p    9s  p 

5s  p          9s  p 

...        9S  P 

PRICES  OF  FOREIGN  STOCKS. 


Sat. 

Men. 

Toes. 

Wed. 

Thar. 

Frt 

Anstrlan  Bonda  .        ,.        «.         ,. 

... 

..a 

a.. 

Ditto  18&9 

••* 

... 

... 

... 

... 

... 

Brazilian  fi  per  cent 

,, 

... 

994 

100 

•  •* 

••• 

Ditto  4^  per  cent,  1853 

... 

... 

„ 

.*. 

Ditto  ft  percent.  U*ay  &nd  18fi3   ,. 

,, 

... 

»■ 

.■• 

*— 

Ditto  5  per  cent,  1843        ,.         •. 

*.. 

Ditto  41  jwr  cent  1S.'>8 

... 

ti\ 

b 

... 

91 

91        , 

Ditto  4i  per  Cent.  Scrip  1860 

a.. 

... 

if »! 

tM 

Buenos  Ayrea  6  per  cent 

... 

iQ  5| 

... 

Cuba  6  per CQnt           

... 

... 

... 

•  a. 

Ditto  Mataiiza  and  SabaolUa  7  percent 

... 

... 

... 

... 

■  a* 

... 

Cbilian  6  percent 

... 

... 

„, 

... 

Ditto  3  per  cent       

... 

... 

... 

Danish  3  per  cent,  U36 

... 

... 

a.* 

■  M 

... 

Ditto  6  percent 

... 

... 

... 

... 

..a 

Dntcii  ^  por  cent,  EschanRe  13  ffQtldan 

... 

... 

... 

... 

Equarlur  New  Consoltdattid  .. 

... 

... 

... 

2I{ 

Mexican  3  per  cent 

21 

21i  1 

21H 

24  1 

21J 

Now  Grenada,  Active  3J  per  cent   .. 

a>. 

... 

••• 

.. 

Ditto  Deferred          

•  •• 

... 

... 

... 

... 

... 

Peruvian  4^  per  cent 

■  *• 

,„ 

... 

Dittos  per  cent        ..         ..         ». 

... 

... 

„ 

■  ■• 

... 

Portnttnesu  3  per  cent  iHftS  .. 

... 

44J  5 

45 

441  i 

45 

m 

Kussian,  5  per  cent,  in  £  sterling  ... 

... 

Ditto  4^  per  cent 

97 

97* 

971 

97  4 

Ditto  3  por  cent       

Hi 

64  SJ 

641 

f44 

Sardinian  A  per  cent 

«i  J 

» 

85 

85 

Spanish  3  per  cent 

•  •* 

47} 

47     8 

48 

481 

mi 

Ditto  3  per  cent  Deferred   .. 

36J 

37  i 

37     » 

j;| 

sn» 

b-j 

Ditto  Pasnive 

16 

IM 

Ditto  Com.  Cert,  of  Conp.  not  funded 

•  » 

... 

... 

a.. 

Swedish  4  per  cent 

... 

... 

... 

... 

... 

Turkish  6  per  cent 

741  5i 

74|i 

74H 

'H 

751  1 

75t 

Ditto  4  per  cent  smarantoed 

mi 

IDU 

101} 

loij^ 

Venezuela  3  per  cent 

... 

... 

... 

Ditto  li  percent     

•  •■ 

... 

L4 

... 

Dividfri4i»  OH  the  above  pn'Sahlf.  inLondon, 

Anstrian  ^  per  cent,  l«  Florins 

... 

... 

... 

BelKlan '•'i percent 

... 

... 

,. 

... 

... 

•M 

Ditto  44  percent 

... 

... 

... 

Dotcii  34  per  cent,  ExclianRe  13  fpaiderf 

... 

... 

16 

Ditto  4  per  oent.  Certidcatei 

... 

101 

lois 

101 

100| 

... 

COURSE  or  EXCHANGE. 


Amstatdara  r:       » 

Ditto 
Rotterdam  ..  .. 
Antwerp  c.  .. 
Bmssels  ..  .. 
Hamburg  ..  .. 
Paris 

Ditto 
HarsBliles      ..         .. 
Frrnkfort^on  tlia-Mala 
Vienna  ..         .. 

Trieste 

Petersburg    ..        .. 
Madrid 

Cadit 

Lofthom        ..        .. 

MUan 

Genoa ..        .. 
Naptea.*        ..        .. 
Palermo         .. 
Masalna         .. 
Lisbon  ..         .. 

Oporto  .. 

Rto.fanelro    ,. 


Tin*. 


short 
t  ms. 


siiort. 
t  ms. 


60  dsst 


I'utuHlay. 


Prices  negotiate 
on  'Cbange. 


11  144 
11  16} 
11  161 
35  30 
25  30 
IS    »i 
SS  12i 
25  35 
25  371 
1171 
l.T  75 
13  75 
84J 
49J 
49| 
30  40 
25  40 
SS  40 
39* 


B21 
«2| 


11  14j 
11  I61 
11  1«} 
25  35 
25  35 
13  S) 
25  17j 
35  40 
25  42i 
1171 
13  80 
13  85 

i 

10  V, 
35  45 
»  4« 


S21         i»| 


Frilajr. 


l^rices  negotiate 
on  'Clianga. 


11  14« 

II  lu] 
11  17 
25  35 
35  35 
IS  5| 
25  30 
35  40 
25  40 


11  141 
11  161 
11  161 
35  274 
IS  371 
13  Si 
25  Vil 
25  ill- 
25  85 
1171 
13  6.', 
13  65 

30  40 
35  40 
35  40 


631 

»2| 


13  75 
13  70 

% 

SO  45 

25  45 
25  45 
3(4 


fRENCH  ruMoa. 


Paita 

London 

Parla  |  London 

Paris 

London 

May  21 

May  23 

May  22 

May  24 

May  23 

May  25 

r    0 

»     e 

»     0 

W      0 

t      0 

r     0 

41  percent  Rentea,  diT.  19' 

95  SO 

06  40 

OS  75 

Marcii  and  13  Sept. 

3  per  Cent  Rentes,  dtf.  M 

OP  2S 

e»  80 

08  SO 

June  and  22  Dec. 

no.  Scrip  2nd  Loan  of  ll»S 

.. 

... 

.. 

... 

.. 

... 

Bank  iiliaras,  diT,  1  Jan.) 
and  1  Juljf  ..         .        / 

2800    0 

... 

2800    0 

... 

2820    0 

_ 

KxclitUKe  on  London  1  montb 

35  13 

... 

25  13 

... 

25  IS 

•  .. 

Ditto               Zwamd 

34  87 

... 

34  87 

... 

34  871 

... 

=» 
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AXKBICAN  STOCKS. 


UBltedSt«t«<p«re<nt  Stock       ..        ••       '••' 

—  Bond! 

—  Stock 

.-     Bonds ••        ■• 

—  Bond«5  percent        

Alabiina  A  percent    >•        ••        ••        •■        ... 

—  —  dolI*r< 

Illinois  6  percent       

Kentucky  6  per  cent ..         ..  • 

M«r7luid  i  per  cent Sterling 

Mjuuchosetts 5  percent Sterling 

Sew  Tork  *  per  cent  Stock  .. 

—  S  percent         

Oti'o  6  per  cent  

Pennsrlvsni*  s  per  cent  Stock        

—  >  percent  BuDfis        

SontbCuolinaS  per  cent  (Palmer's)      _        .. 
Tennessee 6  percent  Bonds..        .  ..        .. 

Virginia  C  per  cent  Bonda 

—  "i  per  cent         Sterling 

PennsylTanian  6  pr  ent  Ratlwaj  Bonds,  Ist  mortgage 


Redeemable. 


1863 

1863 
1867-8  ) 

1868    f 

1874 

18(13 

1S66 

1870 

1868 

1889 

I8«;8 
l8i8-60 
1860-T 

1886 
1854-70 

1877 

1866 

18»0 

1886 

1888 


May  2-5 


99 
»4i 


96^ 
103 


g3i 


jonrr  stoce  bakks. 


Namea, 


10000|I0;  pr  cent 
lUOOUfpr  cent 
10000  7]  pw  cent 
*000'V  per  cent  I 

r  crnt 


Agra  and  United  Service 

Aojtralasla 

Bank  of  EgTpt    _ 

Bank  ot  London  .. 

British  Nortii  American.. 

Clirtd  Bk.  India.  Anstra.,  *  Ch. 


Sbarea.      Paid. 


soooo  lOi  pr  cent 

IWOO  '/  per  cent 

?•"'"       :>er  cent 

;rc«nt 

.'  cent 

.    pr  ct 

,  :■  cent 

?  r.-nt 


lOOnoio/pcAbsl 
ISOOOW  percent! 
40000  li>;  prcentl 
(OOOO'lSJprcent 
SOOOi 


centj  ChrtdMer.  of  lDdiiL,Lond,«bChr.a 

cent    City 

Colonial 

Commercial  of  London  .. 
Eng., Scot., t  Austral.  Chrtd... 
London  Chrtd  Bank  of  Au^itral. 
London  and  Count/ 
London  Joint  Stock 
London  and  Westminster 
National  Provincial  of  England 

National    ..         

New  Soutli  Vales 
Oriental  Bank  Corporation 
Ottoman  Bank      ..         ..        .. 

Provincial  of  Ireland      ««        .. 
South  Australia    ..         ..         .. 

Union  of  Australia  .. 

Union  of  London ..         ..         .. 

Unily  Mutual       


£ 
lOO 
40 
26 
100 
60 
30 
25 
100 
100 

too 

20 
20 
60 
60 
100 
100 
60 
20 
26 
20 

too 

26 
26 
60 
100 


£ 
60 
40 
26 
60 
50 
20 
36 
60 
26 
20 
20 
20 
20 
10 
20 
35 
26 
20 
26 
20 
35 
25 
26 
12 
60 


Price 
pershate 


WEEKLY    CORN- 

RETURNS. 

From  the  Gaiittk  of  last  night. 

Wheat 

Barley. 

Oata. 

Bye. 

Beana, 

P«u. 

qra           qra 

qra 

qre 

qr> 

qra 

Sold  last  week 

..I860... 

98260          5428 

8071 

S2 

S592 

684 

Corresponding  week  iu  1859... 

91662 

10928 

6037 

61 

2367 

828 

^               _ 

186S... 

111989 

7681 

8187 

88 

4194 

178 

—               .. 

1867... 

112312 

7110 

9924 

52 

5274 

610 

—               — 

1866... 

112286 

12179 

10059 

23 

4783 

286 

•    d 

■     d 

a    d 

a    d 

a    d 

a    d 

VTeekly  arerage,  May 

19 

62     1 

36     6 

25     3 

36    2 

44    3 

39     5 

■M                                 — 

12 

62    6 

S7     7 

26  10 

34     1 

43     8 

40    3 

mm,                           — 

5 

62    6 

37     fl 

25     6 

34    0 

42    4 

39     8 

-           Apr. 

2S 

SI     2 

37  11 

24     5 

31     5 

41     6 

38     1 

21 

49    6 

37     6 

24     2 

32  11 

42     0 

39    2 

—            — 

14 

49    1 

37     2 

24    2 

36  10 

39     9 

38    3 

Blx  Tfeeks'  average   . 

81    2  )    87    4 

24  10 

34    3 

42     3 

39    2 

46    I  1    32  11  1 
1    0  '       1    0  ! 

24    2        32     6 
10         10 

43     3 
1    0 

DmUes   1 

1    0 

GRAIN  IMPORTED. 
An  Account  of  the  total  quantities  of  each  kind  of  com,  distingnlshtng  foreign  and 
eolonial,  imported  into  the  prineipai  porta  of  Great  Britain,  via. : — London,  Liver- 
pool, Hull,  Newcastle.  Bristol,  Gloucester,  Plymouth,  Leith,  Glasgow,  IJanUee, 
— 1  T> — .u  jj^  jjjg  week  endinp  May  16,  '"""' 


and  Pertli. 


,  ISGO. 


«7i 

20 
74} 


23 
34 

C2i 


41 

42* 

17i 

85 

Hi 

25} 


Wheat 

and 
wheat 
flour. 

Barley 

and 
barley, 
meal. 

Oata  and  Rye  and 
oatmeal.  ryemeaL 

Peas  and 
peameal. 

Beans 
4  bean, 
meal. 

Indian  i   Buck- 

cem  and  wheat  it 

Indian  jbnckwht 

meal        meal 

Foreign    ... 
Colonial  ... 

^rs 

70766 
11 

qrs 
15726 

qrs 
10900 

1 

qra 

qrs 
3003 

qrs 
11416 

qrs 
4296 

qra 
931 

Total 

70776 

15726        10901 

... 

3003 

11416         4296 

»31 

Imjiorts  of  the  week  113,061  qra. 


DOCKS. 


I  Dividend  I 
'per  annum! 


Names. 


Commercial 
East  and  West  India 
London 
per  caw  9t  KMkaitne 
i  fttttH  SoatkoBiiton 
i*n««m*a 


M04I016  per  cent 

i-^^-l*".':?.  6  per  cent 
i  percent 


-•XHWH  ■■<'■  -«" 


Shares. 

Paid. 

£ 

£    a    d 

Stk 

100    0    0 

stk 

100    0    0 

Stk 

100    0    0 

Stk 

:oo  0  0 

Stk 

100    0    0 

Stk 

100    0    0 

Irice 
per  share. 


PRICE  OP  BULLION.  X    i  A 

Fonlfa  OoM  bftrs  ftaadanl)  pcr«aDc«  3  17  9 

"■    'eaa  dollars. »....».«.„....„..» 0    o  0 

r  la  ban  (•taodanl) „ 0    0  0 


Cte  Commtrrtal  Ctmrd. 


FOREIGN  MAOa 


rMlliialliiii 


Daqiateh  oTNtxt  Haila  from 
Ixmdon. 


NaxtMaU 
Due. 


AaatnHa and  Cevlon  \S*>*  Southampton  Juae  12,  k.  June  10 

>.«u»aiKiv.eyKm     <^^  Marselllca  .,.  June  18,  a.  June  4 

Bahanaa  aad  lltrana  (via  New  york)...L„ June    9,  a.  June  7 

Caa^la.  Ac.  (by  CaiMdhui  pMket) (vU  Uerry)  May  30,  k| 

Cape  etOoodHoin,  Aactnaton,  and  Bt)j  j^^  < 

"tiim  riiiMi  Mil  Wasa i /via  Southampton  J  una 

^^  -  -  -  |1  via  MaraeiUea  ...  May  U,  u-iMMf  27 

IndU   (Cakatta),   Cqriaa,  aad   loalaa<  ■  vU  Soatharapton  Jbm  4,  B.|jBa«  2 

"*'  ...|  1  via  MarscUtea  -  May  26.  a.lMay,;;<. 

I J  via  Soatbampton  May  26,  &  May'W 

rn  via  Mawainaa  ...  Juna  4,  «.  JaM>4 

j-j — „„„„- JaMr  *^m.ytm  t 

May  n,  M Jjoaa  I 


«,  rUnly  I 
4,B.LriaM2 


N, 


to  (Bombay)  _._ 
BraaiU,  Baawia 


-'UMt,  Biaalla,  Baaaoa   Ayraa, 

Faluaad  laJanda .. 

Uaboo,  Tl(a,  and  0|XM0 

ratar.   Malta,  Egypt,  and  Ad«n....i/3j»  J?2^P<«>  "V    *!•  *!*•■' ?? 
—1     e/ri                       ,  I  via  MaraaiUaa  ...  May    26,  a.  May  27 
'foaadland _ (vU Oalway) May   28,  a. 

fM^f^Zr^.!!^^..*^.}  («"rr«rtvlaC.rk)  May  »«...lMay  W 


"•  -f  Alriaa, 


''4Cillc — 

~wD,  aad  RIawlaldi 


All  cahai  paru  of  tka  Wait  Indiaa, , 
M^jplaaaalBUM  PaetOcv  to^Sf 


.  (by  UakedMataapaakeH (Sew  York) May  30,  ■ 

Mad**,  udj 

June  23,  i.  Joa*  10 

_!.„.... JoiM  18,  K.  Joa*  14 

Jnsa    2,M.liar» 


COMMERCIAL     EPITOME. 

FRIDAY"  NIGHT. 
About  an  average  supply  of  English  wheat,  includi'ng  several 
samples  left  over  from  Monday,  was  on  olTer  at  Mark  lane  today, 
and  both  red  and  white  ([ualities  changed  hands  heavilv,  at  barely 
previous  quotations.  In  foreign  wheats  ne,xt  to  nothing  was  doing 
on  former  terms.  All  spring  corn  was  very  duU,  and  lower  to 
purchase.  Flour  was  inactive,  at  Monday's  improvement  in  value. 
The  imports  from  abroad  are  on  a  liberal  scale,  viz.,  21,120  quar- 
ters of  wheat  ;  13,950  barley  ;  29,140  oats;  and  1,120  sacks  of 
flour. 

At  Liverpool,  this  morning,  wheat  was  Id  dearer  ;  but  the  de- 
mand for  it  was  by  no  means  active.  Other  pcoduce  met  a  slow 
inquiry.  Advices  from  New  York  to  the  12th  instant  state  that 
both  wheat  and  flour  were  rather  drooping  in  price. 

Messrs  Briggs  and  Co.,  of  Alexandria,  writing  on  the  12th 
instant,  observe : — 

There  has  been  a  marked  increase  in  anivali  of  wheat  and  beans.  Both 
are  in  good  demand,  and  the  former  very  firm  in  price.  Beans  are  a 
trifle  lower  than  during  the  previous  week,  but  are  bought  up  with  utmost 
readiness  at  present  ratec  We  have  no  change  to  note  in  the  value  of 
Indian  corn.  We  have  had  a  slight  Increase  in  receipts  of  barley,  and 
prices  are  lower.  The  following  is  the  present  value  free  on  board  : — 
.Saide  wheat,  36»  6d  to  38s  6d;  Behera  wheat,  SSs  to  BCs ;  Saide  beans, 
289  fid  to  28s  9(i ;  Behera  beans,  27s  to  28s ;  Indian  corn,  26s  to  27s  3d ; 
barley,  I9a  to  208  6d  ;  lentils,  25s  to  26s  per  quarter. 

'riiere  has  been  again  a  moderate  demand  throughout  the  week 
in  the  Liverpool  cotton  market,  the  total  sales  amounting  to  43,000 
bales.  Spinners  have  taken  81,500  bales,  speculators  2,000,  and 
exporters  9,300  bales.  Prices  have  only  witli  much  difliculty  been 
supported,  and  here  and  there  a  decline  of  fully  ^d  per  lb  has  been 
submitted  to.  Some  needy  holders  have  been  compelled  to  accept 
even  a  larger  reduction  in  order  tfl  effect  sales.  To-day  the  market 
closes  Ufeless,  and  very  quiet ;  sales  only  6,000  bales.  There  seems 
little  or  no  prospect  of  any  improvement  while  the  American  crop 
accounts  come  so  favotirable,  and  the  stock  in  Liverpool  affords  so 
abundant  a  choice. 

New  York  letters  to  the  12th  instant  inform  us  that  cotton  was 
rather  advancing  in  price— middling  Uplands  having  sold  at  1 1 J 
to  lljd  cents.  'ITie  New  Orleans  market  to  the  11th  instant 
was  steady  for  cotton,  but  no  advance  was  noticed  in  tlie  quota- 
tions.    The  week's  sales  had  embraced  45,000  bales. 

The  following  report  of  the  cotton  trade  at  Alexandria,  and 
dated  the  12th  inst.,  has  been  forwarded  by  Slessr.s  IJriggs  and 
Co. : — 

The  inquiry  for  cotton  has  continued,  and  prices  of  even  low  grades 
are  higher,  while  great  competition  is  manifested  for  the  better  kinds. 
The  sales  for  the  week  have  been  as  follows,  per  lb  free  on  t)oard:  — 
1,152  bales  very  low  ordinary  to  mid<lline,  6d  to  8.30d ;  88fi  good 
middling  to  fair,  8.4.'>d  to  8.8.5d  ;  104  fully  fair,  9.l.^d  to  9.27d;  10  fine, 
1  l.80d  ;  total,  2,152  bales.  There  sre  three  steamers  in  port,  besides  two 
which  sre  leaving  tc-day ;  they  are  loading  chiefly  with  grain  at  48  6d 
par  qr,  having  very  great  difficulty  in  filling  up  with  cotton  at  .'i-I6d  in 
full.  Under  these  circnmstances  sailing  vessels  can  get  nothing.  Kx- 
change  is  heavy  at  0C^  to  of,^  piaitres  per  £  sterling. 

I'ul>Iic  sales  of  tea  have  been  held  this  week.     They  have  gone 


MAILS  ARRIVED. 
LiATaar  Daraa. 
o!  !^  ^  ■*»»«•«*,  per  steam  ahip  Aftica,  via  QaaenMowa-Htw  Toit.  »th  Inst.     I  „fl  somewhat  briskly,  at  an  advance  in  the  quotations'  of  frotn  Jd 
S Ik! Sd'r """'*' '*"'^**'''  "^^^  '^  8««iaiPI*m-Iisbon.  nihlnsL     to  ?d  per  llj.     Privately,  the  market  is  still  firm. 
^^  «r«,  i,AMAa*,  pt,  staM  Alp  Nonh  Brtton,  via  <}aas«i«w»-4}.el>M.  I2tk  I      for  nearly  all  kinds  of  raw  sugar  the   inquiry  has  l)Pen  compa 


Hri«»,  joui  .u.r«id  AiassTShSir 


fined  goods  have  changed  hands  slowly,  at  barely  previous  rates. 
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The  coffee  market  has  continued  heavy,  and  plantation  Ceylon 
qualities  have  receded  in  price  from  la  to  Is  6d  per  cwt. 

All  kinds  of  rice  have  met  a  slow  inquiry  ;  but,  compared  -.vith 
last  week,  no  quotable  chanpe  has  taken  place  in  value. 

The  attendance  of  both  home  and  foreign  buyers  at  the  colonial 
wool  sales  still  in  progress  has  been  larpe,  and  the  whole  of  the 
quantities  offered  have  changed  hands  at  a  slight  advance  on  the 
opening  rates.     English  wool  is  very  firm. 

There  has  been  an  active  sale  for  saltpetre  on  higher  terms,  fine 
parcels  having  realised  45s  9d  per  cwt. 

The  value  of  rum  is  still  firmly  supported,  notwithstanding  that 
the  sales  have  not  increased.  Brandy  and  grain  spirits  arc  rather 
inactive. 

Scotch  pig  iron  has  sold  slowly  at  51s  to  51s  3d  cash  mi.xed 
numbers.  In  the  value  of  other  metals  very  little  change  has  taken 
place. 

The  oil  market  has  ruled  steady  at  full  quotations.  The  leading 
value  of  linseed  oil  is  28s  3d  per  cwt. 

Tallow  continues  a  slow  sale  at  barely  late  rates — P.  Y.  C,  on 
the  spot,  having  sold  at  523  3d  per  ewt.  Thus,  it  will  be  seen 
that  the  enormous  speculation  on  the  part  of  the  Moscow  Company 
is  not  likely  to  turn  out  so  profitable  as  was  at  one  time  anticipated. 
In  reference  to  the  extent  of  our  future  supplies  of  tallow,  much 
discussion  has  sprung  up ;  but,  of  course,  much  will  deiiend  upon 
the  power  of  the  Russians  to  withhold  a  portion  of  their  usual 
shipments.  The  annexed  estimate  has  received  rather  wide  pub- 
licity : — 

Ca<<kB. 

Slock  in  Ix>ndon  2iid  Janu»ry,  18C0  44,453 

Probable  imports  into  United  Kingdom  for  1860,  on  reliable 
anthority  known  to  be  available  for  shipment  at  St  Potorsburg 
138,000  casks,  of  which  quantity  the  Continent  may  take  10,000 

caaka,  leaving  for  this  country 128,000 

From  the  Klack  Sea  we  may  have  15,000 

—  South  America  (last  year  23,000  casks)  .'..'.'.  1.5,'oOO 

—  All  otrfaer  places   10,000 

„    .  212,453 

Estmiated  consumption  and  export  of  the  United  Kingdom  for 

I860  140,000 

Probable  stock  in  London  end  of  1860 , 72,453 

"  There  has  been  little  or  no  change  in  the  market  for  domestic 
dry  goods  during  the  past  several  weeks,"  observes  the  New  York 
SMppivg  Lis(  of  the  9th  inst.,  "and  but  little  demand  has  prevailed. 
The  demand  for  export  continues  fair,  and  the  aggregate  sales  for 
the  week  are  to  a  fair  extent,  while  the  actual  shipments  compare 
favourably  with  former  weeks.  Though  the  inquiry  for  foreign 
fabrics  continues  moderate,  there  is  more  tone  to  the  market,  and 
less  irregularity  and  fluctuations.  Desirable  styles  meet  with  fair 
sale  at  remunerative  prices,  but  the  large  accumulation  of  undesir- 
able goods  renders  them  almost  unsaleable  except  at  public  sale, 
where  prices  are  irregular  and  unsatisfactory,  as  a  general  thing, 
though  goods  have  recently  been  placed  at  more  advantageous 
rates. ' 


COTTON. 

K(W  YoBK,  May  9. 

COMPARATIVE  STATEMENT 

Of  RicaiPTS,  ExroaTS,  aud  Stocks  or  CoiTOit. 


Hew  Orieani,  on April  J8 

MobUt „...  M 

Florida    ts 

Texas '/S 

Savannah  MUy    4 


Charleston May  4 

North  CaroUna  ft 

Vh-ginla  April  1 

New  York  May  8 

Other  PorU 4 


On  hand  In  the  ports  on  September  1  

Receired  at  the  jiorts  liace  ditto    

Kxporteil  to  Great  Ilriuln  since  ditto  

Kzportealto  IVanco  since  ditto   

Kxjwcted  to  the  North  of  Europe  since  ditto  .. 

Exported  to  other  lorcifpi  i»orts  since  ditto 

Total  exiwrted  te  foreign  countries  since  ditto    ... 

Stoek  on  hand  at  above  dates,  and  on  shipboard 

at  these  ports  


185»-«0    18«8-* 


14M37 
4243074, 
232»7M 

63«77» 

182888 
3273*60 


bale* 

I0102S 

SWMIO 

1«1M0S 

3«80«« 

29378S 

187284 

24e318« 


S99084:    M47SO 


Increase  O'creas* 


bales  I 
48312! 
73;ii«4 
7077M 
I687U' 


bales 


43247 

34391 


Stock  of  Cotto*  »  Inrxaioa  Towas, 
(Not  Included  hi  receipts  ) 

18«0  18M 

. .  .                                                                  bales  bales 

At  latest  corresponding  dates 832IS  116W; 


COTTON  TAKEN  FOE  CONSUMPTION  IN  THE  UNITED  STATES 
Rwn  Sept  1  to  the  abon  date*. 


Moekeahand  8«K1.- 
Reesifsd  sjnos ».„ 


Total  sttpply 

Dedoct  shipments    

Uadnot  stock  left  on  hand  . 


Lnnrw  for  Ametiota  conamaptioa  , 


18<8-9 


bates        bales 
101025 
840M10 


*4«SI3« 
6U7M 


3V7788JS 

nsuo 


rtelfht  to  Urerpool,  |d  to  id  per  Ux— Exchange  10»|  to  10»t. 


Vessels  Loading  in  tub  United  States. 


Ports. 

For  Ot.  Britain 

For  France. 

For  other  Ports. 

At  New- Orleans    

Mobilo    

AprU  28 

2S 

40 
11 

4 
10 

1^ 
5 

11 
2 

10 

1 

22 

7 

Florida   

28 

Ssvannali  

May    4 

S 

New  York 

8 

89 

Galveston  

...  April  28 

ToUl  

94 

24 

127 

The  improved  feeling  noticed  in  our  last  still  continues,  and  the  more 
favourable  sdvices  from  Europe,  combined  with  an  increased  demand 
from  the  home  trade,  has  imparled  more  buoyancy  to  the  market,  under 
which  prices  have  hardened  considerably.  The  transactions  are  to  a 
fair  extent,  embracing  5,000  bales,  closing  very  firmly  yesterday  at  the 
revised  quotations  appended.     VVe  quote  :— 

New  York  Clas9IFICAtio!(. 


Upland, 
c 

Ordinar>'  71 

Good  ordinary... 


Florida. 


MobUc. 


«l 


l\ 


New  Orleans 
and  Texas, 
c 
8 
91 
"I 


Good  ordinary...      9      ot    9}  9i 

JliddUuB   Hi    lit     Ill  Ill 

Good  middlini;...  12}     ]2j     12}  13 

Middlulglair 12j     11'}    12}  I3J 

The  arrivals  have  been  from  Bermuda,  74  bales;  New  Orleanf,  2,114; 
Georgia,  l,fi28;  South  Carolins,  804;  North  Carolina,  234;  Virginia, 
301;  Baltimore,  161— total,  5,316.  Total  impoit  since  1st  insl.,  6,848 
bales.  Total  import  since  1st  September,  352,155  balea.  Export  from 
1st  to  8th  Mar,  2,292  bales,  against  4,160  in  1859. 


LIVERPOOL  MARKET.— Mat  25. 
PRICES  CURRENT. 


Upland  

New  Orleans 

Pemambuco 

Egyptian    

Surat  and  Madras 


Ord. 


per  lb 
4} 

4l 

71 

Ji 


Mid.     Fair. 


per  lb 

ej 

7| 

8} 


per  lb 

n 

8 

I 


Good 
Fair. 


Good.  Fine. 


■  .-Same  period  lfi59  ^ 
On).  !  Mid.  I  Fair. 


per  Ibper  Ib.per  lb  'per  lb 


n 


11 


per  Ibiper  lb 

7 

n 
b 


6  5-16 
6| 

8 

1 


Ikfoxts,  ExroKTs,  CoKauHnioK,  Ac 


Whole  lini>ort, 
Jan.  1  to  May  24. 
1860      I      1859 
bales     I     bales 
1969145  I  126148S 


Consnmption, 

Jnn  1  to  May  24._ 

ISia)      I       1839 

b.iles  bales 

10«400  8<>1300 


Exports, 
Jm.  ltoMay24._ 

1860       I      1S.-.9 
bales  bales 

186160    I    107760 


Compnted  Stock, 

May  24. 

I860       I      1859^ 

bales  balas 

1200310    I    641320 


The  cotton  ronrket  has  been  uniformly  languid  during  the  past  week. 
The  supply  of  cotton  of  most  qualities  is  very  abundant,  and  holders 
meet  the  demand  freely.  We  can  make  little  change  in  our  quotations, 
but  sales  are  making  below  them  almost  daily  in  isolated  cases,  and  it  is 
diflBcult  to  obtain  them.  Ejyptian  are  freely  offered.  Brazil  are  steady 
at  last  week's  rates.  East  India  heavy  and  slightly  lower.  The  sales  to- 
day are  estimated  at  6,000  bales.  A  quiet  market.  The  reported  ex- 
port amounts  to  9,.'>20  bsle?,  consisting  of  b,'>90  American,  380  Brazil, 
and  3,550  East  India.  Vessels  arrived  and  not  reported— 9  from  North 
America. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS, 


Compared  with  many  previous  weeks,  the  transactions  in  geods  in 
the  nianuracturing  districts  have  been  on  a  very  limited  scale,  e^ppciallv 
for  »hlpment  to  India  and  China.  In  some  instances,  stocks  have  in- 
creased, notwithstanding  that  the  home  trade  is  remarkably  healthy. 
Raw  material  is  still  selling  at  high  rater,  and  the  quantity  of  wool  on 
offer  is  small.  In  the  iron  and  coal  districts,  very  little  business  has  been 
doing  at  depressed  quotation'. 

Mancmbstkb,  May  24. — The  market  hai  been  extremely  dull  and 
irregular  ;  price,  so  far  as  they  have  been  tested,  tending  downward  ; 
but  transactions  can  scarcely  be  said  to  have  occurred,  so  small  a  week 
not  having  been  remembered  for  a  year  or  two;  and  as  next  week  is  the 
gstieral  holiday  of  the  year  for  Manchester  and  neighbourhood,  it  is 
thc<ugbt  prices  may  open  at  a  more  uniformly  lower  level  in  June.  The 
deprassion  so  far  has  been  greater  in  cloth  than  in  yarn,  the  prior  de- 
maiK.  for  ho'so  weaving  having  rendered  contracts  for  the  latter  of  longer 
duration.  But  as  tbi*  break  in  prices,  ahen  transmitted  to  Indis,  may 
affect  more  uufavoursbl}*  the  now  heavy  condition  of  those  markets,  the 
prospects  of  a  thorough  recovery  here  are  thought  for  the  present  very 
doubtful,  especially  since  few,  if  any,  recent  shipments  thither  leave  a 
profit.     Our  quotations  are  reduced. 

uourAiATivx  statxhext  of  the  cottos  txade. 


Price 

May  34, 

1860 


Raw  Cottom.  s  d 

Uplaad  fair par  Ik  0  7 

Ulllo  good  fair '  0  7 

Pernambuco  (air I  0  8 

Ditto  goo<l  fair !  0  8 

No.  40  Miri.E  Yaek,  Ikir,  3nd  qoaUty 1  0 

No.  30  WAikx  Twist,         ditto       I  1  " 

26-ln.  66re«],  Printer,  29yds,41l>s2o«...!  6  0 

37-ln,  72  reed,    ditto     ditto    i  lbs  toi...  6  9 
3»-ln,  60  reod.   Gold  End  Shhthigs,  371 

yards,  8  lbs  4oi »  7J 

40-ln,  66  reed,  ditto    ditto,    81ksl3os...  11  0 

M-hi,  72  rMd,  ditto    ditto,    »  Ita  4ax  ...  12  3 
«»-b>,  48  reed.  Red  End  Loa(  Ooth,  M 

yards,  »lbs  8  9 


Pries 
Hay 

im 


m  a 

0  6) 

0  71 

0  Si 

0  81 

1  0 
0  11 

5  3 

6  li 

9  li 

10  li 


8    9 


Pric*    Price 
Hay     May 

1858      1857 


s    d 
0    71 
0    7] 

0    81 
0    8] 
0  11} 
0  11 
6     li 

6  0 

8  10) 

9  101 
10  10} 

7  41 


s  d 

0  7i 
0 

0  8{ 

0  8| 

0  11 
0 
5 

6  li 

8  9 

»  « 

10  9 

7  10| 


Price 
May 

1856 


s    d 
0    «i 

0    7 
0    7i 
0    7t 
0  10 


Priss 
May 

1855 


Hi  0  »{  0 

4l   4     7}   4 


6    9 

8     li 

8  lOf 

9  » 


7  U 

8  0 
»    0 
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Bradfokd. — There  it  ritber  a  scanty  business  doing.  Prices  rule  so 
high  that  buyers  purchase  only  for  present  want<,  and  as  the  wants  of 
the  coining  week  are  very  considerably  less  than  usual,  the  inquiries  for 
wool  are  less  active  than  for  some  weekt  past.  Noils  and  broltes 
continue  in  fair  request.  The  few  parcels  of  the  new  clip  that  have 
com*  into  the  market  have  sold  for  higher  prices  than  was  expected.  The 

demand  for  worsted  yarns  for  export  is  not  so  active  as  a  week   ago. 

LsiCEsTSR. — There  is  a  tolerable  amnnnt  of  business  doing  in  several 
departments  of  the  hosiery  trade.  At  Loughborough  and  the  adjnning 
ritneirork  knitting  districts  trade  is  quiet.  In  yarns  there  is  no  impor- 
tant alteration  to  note,  spinners  beinjr,  on   the   whole,   fairly  employed. 

Wools  are  high  in   price. Nottinohaji.— The   lace   trade   in    many 

branches  is  still  extremely  dull.  Mo»t  departments  of  the  cotton  trade 
are  quiet,  particularly  plain  nets,  which  have  heretofore  for  a  consider- 
able time  been  in  request.  In  fancies,  aUo,  there  is  vrry  little  doing. 
In  the  silk  department  there  is  rather  more  doing,  and  as  lace  is  more 
generallv  worn  this  branch  will  doubtless  improve.  Stocks  on  hand  are 
light.  There  is  a  good  deal  of  machinery  working  short  time.  The 
hosiery  trade  is  in  a  healthy  state.  Many  branches  are  by  no  means 
busy,  and  an  improvement  is  anticipated    in   aome   departments   of  the 

'jome   trade. Huddersfiild. — Business  is  exceedingly  flat,  and  com- 

.  iaints  are  heard  of  the  continued  decline  of  trade  in  this   district.     Our 
cal  wool  trsde  has  not  yet  begun  to   be   active.     Stocks   of  goods   on 

and  are  not  large,  bat  continue   to   increase. Leeds. — The   articles 

.  -incipally  in  demand  were  those  of  a  seasonable  character,  and  for  good 
pecimens  of  theje,  ai  well  as  for  plain  clothi",  late  rates  were  paid, 
nions  were  also  a  little  in  demand,  full  prices  being  obtained.  Stocks 
■3  not  look  heavy  in  the  warehouses,  with  the  exception  of  meltons, 
>■  hich  are  not  in  such  fair  inquiry  as  they  were  last  year.  Clothiers  are 
•ill  doing  a  satisfactory  trade,  thou»h  the  absence  of  orders  and  the  de- 
retsion  in  the  markets  has  justified  them  in  curtailing  their   operations. 

Barnslet.— The  linen  trade,  the  staple  manufacture  of  this  town  and 

its  vicinity,  has  lately  improved,  and  the  operatives,  both  the  hand-loom 
and  the  power-loom  weavers,  are  well  employed.  The  drill,  danoask, 
diaper  and  sheeting  departments  are  all  tolerably  active,  and  a  good 
number  of  hands  are  employed  on  some  orders  recently  received  for 
windo«-blinds.^— -Rochdale.— The  market  has  been  a  great  deal  more 
animated  than  last  week.  Wools  are  even  higher  than  they  were  then, 
and   are  very  firmly  held,  so  that  manufacturers  are  demanding  some 

advance  for  flannels  and  other  woollen  goods. Bblfast. — There  hss 

been  a  moderate  busineu  doing  in  flax  goods,  at  full  quotations.     The 

stotks  continue  light. Ddkdk«. — No  change  has  taken  place  in  prices  ; 

but  the  market  is  tolerably  firm. Wolverhampton. — Mr  Griffiths 

observes  : — The  iron  trade  of  South  Staffordshire  ha*  improved  a  little 

moat  of  the  leading  manufacturers  having  received  considerable  order?, 

•nd  severs!  houses  of  this  class  are  very  busy.     The  official  list  of  prices 

Staffordshire  finished  iron  is  as  follows: — Connmon  Staffordshire  bars, 

lOi,  at  the  works;    best  bars,  8/  10s  ;  sheets,  9l;  doubles,  10/  10s; 

iiltbeeu,  8/  10s;    latina,  12/;    boiler  plates,  9/;  best  and  best  best  in 

oportion;  common  rods,  7/  10s;  hoops,  8/  10s;  gas  atrip,  8/;  Canada 

it«»,  12/;  aod  all  other  aorta  in  proportion.    Current  prices  of  Pig  Irun — 

"ffordshire    cold  hint,  4/  7s  bd  ;    best  native  hydrate  pie»,  3/  15s  to 

2a  6d;  first-clata  all  mine  grey  forge  pi^s,  3/  10s  to  3/   l.'is;  good 

ne  pigs,  with  a  modicum  of  flue  cinder,  3/  to  3/  5« ;  mine  pigs,    dete- 

rated  by  cinder,  2l  15s  to  3/  2s  6H  ;    grey  forge  cinder  pig  iron,  2/  l.^s 

.  2/  17s  6d:  white  forge  cinder  pigs,  2/  lOi  to  2/  158  ;    melters,  Nos.  1, 

and  3,  2/  17«  6d  to  3/  2i  Cd  ;  tuperior  makes  of  all  mine  melting  iron, 

lOt  to  4/,  according  to  make  and  quality.    Favourite  Shropshire  and 

reat  of  Dean  brands,  4/  7s  6d. 


CORN. 

AMERICAN    GRAIN     AND    FLOUR   MARKETS. 

Nrw  YoBK,  May9.— Floub  and  Mial.— The  market  opened  diill 

yesterday,  but  a  concession  amounting  to   5c  to  10c  per  bbl  was  sub. 

•eqaently  granted  by  holders,  which  led  to  a  moderately  active  speculative 

inquiry,  and  the  sales  were  heavy.    The  sales  for  the  three  days  comprise 

32,600   bbli,  of  which  19,500  bble  changed  hands  yesterday,  including 

10,000    on    ipeculation,    closings   buoyantly    at    the    decline     noticed 

above.     Canada  floor  continnes  in  steady  fair  demand  at  the  rates  quoted 

our  last,  and  tb*  sales  aggregate  2,200  bbl»,  including  70O  yesterday, 

jsingat  5.60  dols  to  7.5^)  dols  per  bbU     Southern  flour  hat  been  in 

moderate  request,  and  trantactiont  are  on  a  moderate  scale  at  previoua 

pricet.    The  receipti  have  been  fair,  and  more  than  suflice  for  the  wantt 

Of  the  trade.    We  note  tale*  for  the  three  days  of  3,800  bbli. 

Grain. — Under  the  continued  unfavonrable  accounts  of  the  growing 
crops  from  Europe,  end  the  buoyancy  in  the  European  markets  for  all  kindi 
of  grain,  the  market  aunmed  a  more  animated  appearance  yesterday, 
when  the  transactions  were  moderately  heavy,  both  for  thipmeni  and 
consumption,  and  price*  ruled  a  shade  firmer.  The  aggregate  taiea  for 
the  three  days  are  81,500  bushels,  of  which  51,400  busbela  were  placed 
yeeterday,  including  31,000  Milwaokee  Club  at  1.29  dol  to  1.12  dol; 
4,300  white  Canada,  1.60  dol;  1,. ',00  Kentucky,  1.75 dol;  1,500  IndUna, 
1.60 dol;  5,600  Chicago  spring,  1.29  dol  ;  6,500  winter  red  Western, 
1.50  dol,  doting  steadily.    Com  bat  alto  been  in  ttesdy  fair  request  for 

I  conaumptioD  and  ihipmeot,  at  about  former  pricea  ;  the  receipt!  are 
increating,  but  do  not  meet  the  wanU  of  the  trade :  the  talet  tince  our 
latt  aggregate  80.000  bushels,  doting  heavily  tor  Western  miied,  aod 
steady  for  other  kinds,  *t  83c  to  85c  for  whiU  Southern,  80c  to  82c  for 

yellow  ditto,  81c  to  82c  for  round  yelUw,  83c  to  85o  for  ditto  white,  77c 

to  79c  for  Western  mixed,  and  75c  to  77c  for  unsound.     Rye  continues 

in  limited  request. 


Export  of  BEEADSTtjrrs  from  the  Usited  States  to  Ore 
since  September  1.  1S59. 

AT  Bkitaix  and  Irilahd 

Mav    8 

Flour. 

MeaL 

Wheat. 

Com. 

From — 
New  York   

bbls 
208229 

33 
12365 

35 
1383 

60 

bbls 
32 

bushels 
671673 

73569 
89*22 

bushels 
177226 

New  Orleaus 

.. ..  April  28 

5595 

Philadelphia 

Baltimore   

May    5 

42337 
31903 

Total,  1869-60 

222045 
82766 

22 
20 

754164 
445570 

2570ttl 

—      185S-9    

305797 

Increase 

139279 

2 

308534 

48736 

Total,  1857.8  

857294 
830802 

607 
336 

3636525 
7114618 

2780592 

—      1856-7 

462£097 

To  THE  COHTOIENT 


Floar 
Fit>m —  bbls 

New  York May  8      30657 

Other  Ports,  to  latest  dates 6332 

Total,  1859-00 3.5989 

Total,  1858-9 47562 


Wheat, 
bash 

6739 


5739 
67S45 


—  1857-8 228017     244709 

—  1856-7 397715     2800373 


Com, 
bush 

12364 
2072 

14436 

25519 


Eye. 
bush 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lanb,  Friday  Etenino. 

Very  limited  supplies  of  home-grown  wheat  have  been  on  offer  this 
week  in  the  various  local  markets.  For  both  red  and  white  qualities, 
the  demand  has  continued  steady,  at,  in  most  instances,  an  advance  in 
the  quotations  of  from  Is  to  29  per  quarter.  At  the  outports,  foreign 
wheats  have  been  held  for  further  enhanced  rates;  but  the  business  doing 
has  not  increased.  As  the  season  is  now  over,  malting  barley  has  ruled 
nominal  in  value.  Grinding  and  distilling  sorts,  however,  huve  ruled 
steady,  at  quite  previous  rates.  Malt  has  sold  chiefly  in  retail  quantities, 
on  former  terms.  The  oat  trade  has  been  tolerably  active,  at  very  full 
prices,  and  the  value  of  both  beans  and  peas  has  been  well  supported. 
Flour  has  advanced  2s  per  sack,  and  in  this  market  the  Town  millers  are 
now  charging  508  per  280  lbs  for  the  best  qualities. 

The  weather  continues  remarkably  vegetative.  In  all  parts  of  the 
country  the  crops  are  making  rapid  progress;  but  the  accounts  in  refer- 
ence to  the  wheats  state  that  the  plant  exhibits  a  very  irregular  appear- 
ance. The  pastures  are  now  very  full  of  grase,  and  there  is  an  abun- 
dance of  natural  food  for  the  stock. 

Wheat  has  risen  fully  2a  per  quarter  in  nearly  the  whole  of  the  conti- 
nental markets,  owing  to  an  increased  inquiry  on  English  account.  For 
spring  corn  the  demand  is  firm  at  extreme  rates.  Only  limited  supplies 
of  produce  are  in  progress  of  shipment  from  the  United  States,  notwith- 
standing the  comparative  firmness  of  the  trade  in  this  country.  The 
supplies  coming  forward  were  somewhat  exten^ive.  and  it  is  stated  that 
large  quantities  of  wheat  are  still  in  the  interior  of  the  country. 

In  Scotland,  wheat  has  shown  a  tendency  to  improve  in  value;  but 
the  demand  for  it  is  by  no  means  active.  Most  other  articles  have  moved 
off  steadily  at  full  quotations.  The  shipments  to  the  South  have  fallen 
off  considerably. 

The  Irish  markets  have  been  firm  for  wheat,  oat«,  and  mai  ze,  the  value 
of  which  is  well  supported.     Otherwise,  the  trade  has  ruled  inactive. 

Several  of  Monday's  unsold  samples  of  English  wheat  were  on  offer  in 
to-day't  market,  and  for  both  red  and  white  qualities  the  demand  ruled 
heavy,  at  barely  Monday's  quotations.  In  foreign  wheat  scarcely  any 
business  was  doing,  at  late  rates.  lUrley  and  nearly  all  other  kinds  of 
tpring  corn  were  offering  on  easier  terms.  Flour  moved  off  slowly,  at 
about  Monday's  advance. 

Mr  Ed.  Kainford  states  that  25  vessels  have  arrived  off  coast  laden  with 
griiin  since  the  16th  instant.  The  business  done  in  floating  cargoes  hat 
been  limited  at  about  previous  rates. 

The  London  averages  announced  this  day  were  :— 


Wheat  . 
Barley . 
OaU .... 
Ilye  .... 
Beans  . 
Peaa  ,.„ 


Wheat 
qr< 
EndUb  „„.„..     MM 
Irish  „ „. 


qrs 
2609  at  y 


AsarvAus  tbu  Wxek. 
Barley.  Malt. 


i|rt  art 

460    1480 


Foreign. 


21120 


.  into 


3'M 
33 


ICl 
3» 


Oata; 
qrt 

'.     WO 

,  m:4o 


10 


39  10 
22    6 


41 
42 


Flour. 

qrt 

1220 


•{  1120 


brit 


PRICES  CUREENT  OF  CORN,  ke. 


Wheat— Kngllsh,  OM  white 66 

red. tl 

EnglUh,  New  whIU H 

red 4« 

Dtntlc  and  Kosnigtben,  hlfh 

ralaed  (0 

—  —         mixed  M 

Rostoek  and  Wismar 67 

Hutlin,  Straltund,  and  Wolgatt  M 

Marks  and  MeeUenbnrg M 

naaWi,  Holetala,  A  Bruuwlek  M 

Rhealeh  and  Brabant M 

Bt  P*tenbiirg,ta(t...iier  4Mlbe  48 
American  and  Canadian,  white  ... 
Odeesa  aHd  See  of  AsotT,  soft, 

Hr49<lbt  ti 

Egyptian,  ItiidI per  4W)  lbs  ... 


Barlst  —  EnRllsh    and    Scotch, 

malting,  new 

KngUth  and  Scotch  dUlilllng...  31 
—  —     grinding ...  S2 

flaain  asaltieg 

Danlah  dlatllUnf...  36 

—  grindlnr...  34 

Odsits  sn4  Dtnnbc,  |Kr400lb<  30 

Bailm— Knullsh    »« 

Dutch,  llannrerian,  an*  French  3H 
Eiypllan  *.Si«iil«n,  per 480  lbs  55 

fBla—Bnflisb,  white  Ixiilera 40 

_      grey,    duo,     and 

maple   ........  36 

_      blu *» 

ForeiEB,  white  hoilsn >• 

—        I— that  37 
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(Um— Kasliah.  Polu^  ib  potato  36      ?S 

—  white,  feed  :.>3      '26 

—  black 

Sectcta,  Hopetown  and  potato...  30      81 

—  AnguM  and  Sandy 29      30 

—  common  28      M 

Iriah,  potato   28      f» 

—  White,  fec4 25      36 

—  Black   

—  Light  Galway 

DanUh 24      27 

Swedish  25      28 

Ktuaian    24      20 

Dutch  and  Hanovarian 24      28 

Rt»— Enjcliih 31      82 

TARia — Ilnpliih,  winter 

Forei^,  large,  spring 40      £0 


IxuiAX    CoR»,     per    460    Ib«*- 

American,  white  « 

—        yellew 

Galate,    Odessa,    and    Ibralla, 

yellow 82 

Flocr,  per  2fiO  lb»— Town  made 

delircred  (o  the  taker 47 

Country  marks S6 

I*rench  and  Belgian 40 

American  and  Canadian  fancy 

brands  per  196  lbs 31 

American  suparfine    to    extra 

superfine 29 

American  common  to  fine   27 

—        heated  and  sonr 

Oatiual — Scotch,  fine,  per  ton    £.., 
—  —      round  


COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  ■WT;EK. 
Ton  RiroBT  or  Tbjs  Dat'k  Mabeeti,  see  "  rosTscRiPt." 

MiNciHo  Lami,   Friday  Mornihg. 

Si'GAR. — The  market  opened  without  improvement,  and  prices  bive 
occationailjr  given  way  6il  per  cwt,  notwithstanding  the  rather  limited 
•upplies  brought  forward.  Floating  cargoes  again  »old  freely  on  easier 
terms.  Up  to  yesterday,  2,200  casks  West  India  had  changed  hands. 
602  casks  Barbadoes,  by  auction,  chiefly  found  buyers  at  38s  Gd  to  43s  6d 
for  low  toft  to  good  yellow,  and  35s  Cd  to  38s  for  brown.  Crystalised 
Demerara  wert  at  43a  fid  to  448  per  cwt.  Business,  however,  has  been 
partly  unsettled  by  the  Epsom  Races  on  Wcdneailay  and  to-day.  There 
were  5,780  tons  landed  last  week,  and  the|deliverie8  amounted  to  4,660  ton.*, 
leaving  the  stock  at  the  close  about  56,000  tons,  against  41,520  tons 
last  year,  and  48,900  tons  in  1858. 

Stauriliut.— On  Tuesday,  2,868  bag?,  by  auction,  chiefly  found  buyers 
at  steady  prices:  low  middling  grey  to  good  yellow,  40s  to428;  grainy, 
41s  to  44s  per  cwt.     Nothing  has  since  been  done  by  private  contract. 

Foreign. — 1,500  boxes  Havana  in  public  fale  partly  found  buyers: 
brown,  38s  6d  to  393  6(1 ;  grey  and  yellow,  40s  to  44s  ;  fine  yellow  and 
florettef,  45a  to  46s;  white  bought  in  at  47s  6d  to  48s  6d.  457  casks 
Cuba  partly  found  buyers  at.378  to  42».  Five  floating  cargoes  of  Havana 
lave  sold  for  the  United  Kingdom:  No>.  9  to  13.^,  26s  to  289  6d  ;  and 
one  of  Cuba  at  25s  6d.  On  the  spot,  3,000  boxes  have  changed  hands  at 
39s  to  43s  ;  4,000  bags  Manilla  clayed,  at  36s  6d  ;  [and  250  casks  Porto 
Rico,  at  39a  to  43s  per  cwt. 

Befined. — General  quotations  remain  unchanged,  and  the  market  is 
devoid  of  activity. 

Molasses. — 200  puna  new  Antigua  have  been  sold  chiefly  at  IBs  per 
cwt. 

CoFFiE. — Many  parcels  of  the  recent  supplies  from  Colombo  have  been 
brought  forward,  and  the  stock  in  first  hands  is  still  large.  Prices  have 
given  way  la  to  Is  6d  for  plantation,  ot  which  the  greater  part  of  1,184 
casks  660  barrels  and  bags  found  buyers:  fine  fine  ordinary,  6Gs  to  67»  ; 
low  middling  to  good  middling,  68a  to  73b  6d ;  good,  7.')s  to  768  6d.  35 
cuks  1,301  barrels  and  bsgs  native  partly  sold  at  6d  to  U  reduction, 
from  58s  6d  to  59s  6d  for  ordinary  pale  to  good  ordinary.  .^42  bags  or- 
dinary brown  Singapore  were  taken  in  at  58a  to  58s  6d.  34  frazils 
good  small  berry  Mocha  realised  IHs.  301  bales  Alexandria  were 
bought  in  at  75s  to  95«.  102  casks  757  barrels  and  bags  Jamaica  sold 
at  59s  to  67s  per  cwt  for  fine  ordinary  to  low  middlinr.  The  deliveries 
for  consumption  have  exceeded  shose  of  last  year  by  1,000  ton>,  and  for 
export  by  1,150  tons.  The  stock  is  5,540  tons,  against  6,000,  8,900, 
and  4,400  tuns  in  1859  to  1857  inclusive. 

Cocoa. — 453  bags  Trinidad,  by  auction,  found  buyers  at  easier  rates , 
from  72s  to  848  per  cwt  for  grey  to  good  red  ;  other  kinds  remain  un- 
altered. 

Tea.— The  telegraphic  notice  received  from  China  In  the  early  part  of 
the  week  occasioned  more  inquiry,  but  the  trade  and  importers  await 
the  delivery  of  the  letters.  The  latter  refrain  from  selling  freely.  Com- 
mon congou  is  firm,  and  may  be  quoted  Is  5d  to  Is  Sjd  per  lb.  The 
sales  yesterday  comprised  12,280  package*,  of  which  4,930  were  printed. 
Of  the  above  quantity,  6.771  packnges  found  buyers,  including  3,070 
boxes.  The  sales  passed  off  briskly  ;  a  small  advance  was  established 
on  some  descriptions  of  congou,  chiefly  common  black-leaf  and  flavory 
kinds.     Low  scented  caper  alio  brought  advanced  rate'. 

Rice. — The  improved  demand  noticed  at  the  close  of  last  week  has  not 
continued,  and  quotations  are  unaltered.  Since  Friday,  however,  consi- 
derable transactions  are  reported,  including  pinky  Madras  at  98  7id  to 
IDs;  good  new  Rangoon,  9»  lOAd ;  Moulmein,  8s  9d;  white  Bengal, 
10s  3d  to  128  per  cwt. 

iHrosTs  and  Delivxuu  of  Rica  to  May  19,  with  Stock  on  hand. 
18«0.  1859.  18«8.  18S7. 

-       _  tons  tons  tons  tons 

JW**» ~..    10«0    ...      8740    ...    44100    ...    81:100 

2~T!™f  '•»■  '>»'"•  »»<!•••    28300    ...    10110    ...    13000     ...     14530 

™P««*«»  ••" 784a    ...      93M    ...      6440    ...     27100 

■W*  MlOO     ...    75400    ...     87840     ...     34400 

Rum.— The  sales  have  been  exceedingly  limited  since  last  week,  and 
pncM  exhibit  no  change. 

Spicis. — 101  bags  common  Singapore  white  pepper  sold  at  easier  rstes, 
tIx.,  6d,  a  few  lota  6^4  per  lb.  305  bsgs  pimento  brought  3jd  to  SJd  ; 
one  pile  good,  3ld.  Black  Singapore  pepper  meeti  with  partial  inquiries 
by  prirate  treaty.  241  barrels  Jamaica  ginger  sold  at  4/  4s  to  8/  lOa  for 
\  ordinary  to  fine;  110  bags  African  realised  398  to  39s  6di  32  cases 
Cochin  were  bought  in  at  85a  per  cwt. 

SALTPiiaE.- There  hai  been  a  great  deal  of  excitemant  in  the  market 
and  considerable  sales  have  been  effected.  On  the  spot.  Bengal  haa  ranged 
from  40s  to  458  for  refraction  15  to  4},  and  458  3d  to  45a  6d  for  very  fine  up 
to  2 J  refr.ct.on  ;  to  irrive,  458  3d  to  45t  9d  paid,  according  to  Ume  of 
MUbng,  which  is  nearly  Is  per  cwt  higher. 

bu-oKi.  and  D«liv«iu«»  of  aAi.TPirn.i  to  May  la,  w)th  BraoK  on  hand. 
W«a  18».  18(8.  18*7. 
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caska. 

casks. 

10,910    .. 

8,500     .. 

.       28,562 

855    .. 

971     .. 

905 

101,2.59     .. 

97,608     .. 

77,908 

2,020    .. 

405     .. 

7>S 

103,456    .. 

.       94,646    .. 

.      94,889 

53s  9d    .. 

{6s  Od     .. 

t2s«d 

64s  5d    .. 

66>  9d     , 

62s  Od 

Mtrcnd  . 


._- UOO    ..      77M    .„ 

6160    ...       7M0    ... 

4170    ...      31M    .. 

OfUverle*  Ust  WMk  170  taai. 


«0M 


...     4M0 

...     M«0 


Cochineal. — 122  bags  new  Honduras  black  sold  at  the  general  valu- 
ations: low  small  and  pasty  to  fair  grain,  38  4d  to  4s  8d;  57  bags  low 
Teneriffe  silveri',  3s  3d  to  38  4d  per  lb. 

Other  Dtkbtupfs.— Sales  of  CotohTiave  been  made  on  lower  terms 
viz.,  268  6d  to  27s  3d  for  common  to  fair  quality,  and  26s  to  26s  6d  for 
heated.  Gambler  is  firm  at  178  3d;  the  latter  price  paid  for 
arrival.  120  bales  Bengal  ssfHower  were  bought  in  at  61  10s  to  10/  per 
cwt. 

Shellac. — Fair  to  good  orange  has  sold  at  10/  to  10/  5s  per  cwt. 

SuNDBiES. —  Star  aniseeds  were  bought  in  at  lOOs,  but  sold  yesterday 
at  90s  to  90s  6d  per  cwt,  being  lower.  Castor  oil  brought  SJd  to  6id 
per  lb  for  straw  to  middling  seconds,  being  previous  rates.  New  Zealand 
kuwrie  gum  sold  at  14s  to  14s  fid  per  cwt. 

Metals. — The  few  sales  made  this  week  have  not  established  any 
change  in  prices.  Foreign  tin  is  rather  more  inquired  after,  with  business^in 
Straits  at  1298  to  ISOs.  The  Netherland  Trading  Company'a  sale  of 
Uanca  will  contain  141,950  slabs  on  the  28th  proximo,  with  20,000  mora 
if  imported  before  that  date.  Scotch  pig  iron  has  been  almost  stationary 
in  price,  viz.,  51s  3d  to  5l8  Cd  per  ton  for  mixed  nnmbers.  No  sales  are 
reported  in  spelter  since  last  Friday. 

Hemp. — Manilla  remains  dull.  There  have  not  been  any  public  sales 
of  Jute  this  week. 

Linseed.- Extensive  supplies  have  arrived  from  the  East  Indies, 
Bombay  can  be  obtained  at  50s  Cd;  Calcutta,  48s  Gd  to  49s  ;  for  arrival, 
50s  and  478  fid  per  quarter  respectively.  Black  Sea  for  summer  ship! 
ment  can  be  had  at  iJOs  per  quarter. 

Turpentine.— 1,000  barrels  rough,  out  of  the  4,800  imported,  have 
sold  at  95,     Spirits  are  dull  at  35s  to  353  Cd  per  cwt. 

Oils.— Olive  haa  been  neglected.     Linseed  oil  is  less  inquired  after  at 
28»  3d  on  the  spot.     For  forward  deliveries  there  are   sellers   at   29s   to 
29s  fid.     The   transactions  in    rape   have    been   moderate  at  42s  fid  f 
foreign  refined;  458  for  delivery  in  the    last  four   months;   brown,    4 
and  438  per  cwt.      Cocoa-nut  remains  steady :  Cochin,  45a  ;  Ceylon,  43a. 
Palm  is  rather  cheaper,  viz.,  45s  per  cwt.  for  fine  Lagoa. 

Tallow. —  Toere  has  been  little  animation  in  the  market  and  moderate 
purchases  made  by  the  trade.  1st  sort  Petersburg  Y.C.  on  the  spot  is 
quoted  528  to  .528  3d  ;  for  forward  deiiveriee,  51s  to  51  fid.  There  have 
been  partial  inquiries  for  the  last  three  months'  delivery,  and  the  price 
this  morning  may  be  considered  51s  per  cwt 

PiBTitcLAKS  OF  Tallow. — Monday,  May  21 

casks 

Btockthia  day ll,h»8 

DeliTCrod  last  weak  1,232 

Ditto  since  1st  June  10.j,;(82 

Arrived  last  weak  ;i,oi;s 

Ditto  since  lat  June  100,2tl0 

Price  of  YC  om  the  spot ...  688  fid 

Ditto  Town  last  Friday...  5o8  Od 

POSTSCRIPT.  Fbidat  Ev«»iiia. 

There  were  no  public  sales  in  Mincing  lane  to-day. 
Sugar.— Privately  further  business  was  done   in  clayed   Manilla   at 
37»  per  cwt.     2,G60  casks  West  India  have  sold  for  the  week. 
Tea  continues  firm. 

S  ALTPETBE.— A  small  parcel  of  Bengal,  refraction  6  per  cent,  sold  at 
45s  per  cwt. 

Oil.— 450  casks  palm  chiefly  sold  at  42s  9d  to  458  3d  ,  and  some  few 
parcels  of  cocoa-nut :  Cochin,  453  to  45s  3d ;  Cejlon,  42a  fid  to  438  3d  ; 
Sydney,  39s  to  42j  Cd  per  cwt 

Tallow.— Y.  C,  52a  on  the  spot     Town  unaltered. 

ADDITIONAL  NOTICES. 

Repined  Sugar.— The  home  market  for  refined  sugar  has  been  very 
qiiict  this  week,  at  a  reduction  of  Cd  per  cwt  for  most  descriptions  of 
goods.  Nothing  doing  for  export.  Sime  few  sales  of  Dutch  crushed  have 
been  made  at  lower  prices. 

Green  Fnuix.— Demand  continues  good,  warm  weather  being  in  favour 
of  consumption.  Some  cargoes  St  Michael  and  Valencia  oranges,  sold  by 
Keeling  and  Hunt  at  public  sale,  were  token  freely  by  the  trade  at  prices 
in  character  wiih  quality  and  condition.  Lemons  improved  in  value. 
More  inquiry  for  nuts,  owing  to  the  Whitsnn  holiday.".  Lower  price! 
are  taken  for  black  Spanish  and  Uarcelona;  Messina  without  alteration. 

Dry  Fruit.— Very  little  hu.-inosa  doing  in  any  article  this  week.  The 
market  generally  is  weak.  Btocka  ample,  and  buyers  over-cautious. 

Colonial  and  Fobeion  Wool — The  cales  continue  to  progress  at 
full  rates. 

Flax.— Nothing  done  this  weelt. 

Hemp  steady  at  the  quotations. 

Cotton.— Salea  of  cotton  wool  from  Friday,  l8th  May,  to  Thursday 
24th,  inclusive  :-150  bales  Sur.it,  at  334  to  4Jd  for  very  middling  Surat 
and  good  fa!r  Sawginned  ;  250  bales  Mndras  at  5J  for  fully  fair  Tinni- 
velly.  The  market  has  been  dull,  and  the  tranaactions  bv  private  con- 
tract limited,  and  at  about  previous  prices.  Yesterday,  990  t-ales  Tinni- 
velly  were  ofl"ercd  at  public  sale,  420  of  which  were  withdrawn;  about  400 
were  sold  at  3jd  to  4d  for  very  middling,  and45d  to  4|d  for  middling  fair 
to  fair,  be-ng  a  decline  of  Jd  per  lb  from  previous  rates.  712  bales  Surat 
and  300  Madras  are  advertised  for  public  sale  on  Thursday,  Slst  inst. 

Silk.— The  market  rather  more  active;  prices  without  alteration. 

1  oBACco.— Tneie  has  been  an  improved  demand  for  middling  quali- 
ties for  home  trade  at  steadier  prices ;  more  inquiry  has  been  made  for 
fine  and  coloury  descriptions,  and  some  sales  efl'ected.  Two  or  three 
small  parcels  of  middling  and  ordinary  expert  qualities  found  buyers  at 
present  quotations. 

Leather  and  Hides.— There  hss  been  rather  more  business  doing 
'"  'father  during  the  past  week.  At  Leadenhall,  on  Tuesday,  the  supply 
of  fresh  goods  was  again  small ;  but  the  demand,  which  was  of  a  general 
character,  was  also  limited  in  extent.  Prices  remain  nearly  unaltered. 
The  public  sales  of  foreign  goods,  this  week,  were  entirely  of  tanned 
East  India  goat  and  sheep  skint,  of  which  not  less  than  3fiO,00O  were 
offered,  and  abont  300,000  sold  at  fully  previous  rates. 
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English  Oak  Bark. — At'  this  season  of  the  Tear,  that  of  the  bark 
rurve«t,  the  following  iiiformatiou  of  its  progress,  extracted  from  the 
circalar  of  Messr?.  Thomas  and  James  Powell,  will  be  found  interest- 
ing ; — "  During  the  last  few  days  we  have  taken  the  usual  means  to  ob- 
tain information  from  all  parts  of  the  cour.trv  respecting  the  present 
bark  harvest  ;  and  we  beg  to  thank  our  friends  who  have  so  readily  re- 
plied to  oar  ioquiries.  With  icspect  to  the  fall  of  oak  this  season,  the 
reports,  as  u^ual.  vary  in  diff«rent  localities  ;  but  more  than  two-thirds  of 
our  correspondents  estimate  it  at,  or  over,  and  the  remainder  at  less  than 
an  average.  The  bark-producing  coanties  of  Sussex  and  Hampshire  are 
amorg  those  where  the  '  fall'  is  below  the  avera»e  ;  while  in  Kent, 
Gloucestershire,  and,  with  little  exception,  throughont  the  AVest  of  Eng- 
land and  in  Wales,  it  is  larger.  On  one  point  all  the  communications 
we  have  received  are  uranimous — that  the  bark  has  stripped  remarkably 
ivcll :  the  chief  danger  to  the  quality  lies  in  the  rapid  progress  the  trees 
i:ave  made,  deteriorating  the  strength  of  the  bark  ;  but  with  this  excep- 
on,  in  some  districts  onlr,  all  agree  that  the  quality  is  good,  the  late 
rains  not  having  done  much  injury.  The  prices  in  nearly  every  part  of 
:ne  country  are  lower.  In  Devonshire,  where  there  was  no  great  ad- 
vance last  year,  the  price  is  the  same  as  last  season  ;  but  elsewhere, 
aimost  universally,  there  is  a  reduction,  varying  from  10s  to  30s  per  ton, 
irobably  an  average  of  20s  per  ton  in  the  rinds.  Nothing  is  settled  as 
•' the  price  of  '  hatched  bark  delivered  in  London.'  On  the  last  point 
of  information,  as  to  the  stocks  of  old  bark  on  hand,  we  have  various  ac- 
junts ;  but  the  majority  concur  in  stating  it  as  not  large,  except  in 
".  le  hands  of  tanners." 

Metals. — The  metal  market  shows  no  revival,  but  in  some  instances 
•here  is  still  greater  depression.  Copper  keeps  dull  in  demand  for  all 
-ascriptions,  with  rather  unfavourable  prospects  for  the  future.  Iron 
continues  to  be  reported  in  small  demand  from  all  quarter.'.  Scotch  pig 
varies  but  slightly.  Tin  is  somewhat  more  inquired  for,  and  Straits  has 
become  dearer.  The  annual  sale  of  Banca  is  fixed  for  the  28th  proximo, 
and  present  quantity  142.000  slab",  with  an  additional  aO,0CO  afloat  if  it 
drives  in  time.  Spelter  is  neglected.  Lead  moves  off  but  slowly.  Tin 
[  lates  are  in  tietter  demand,  and  fetch  better  prices. 
Tallow. — Oflicial  market  letter  issued  this  evening  : — 

a    d 

TownUUow  82    0 

Fat  tjy  ditto  „ 2    Sj 

Yellow  Bossian „ M    0 

Melted  stuff  38    6 

Boufta  ditto  _._ 22    6 

Gram*  — _ 16    0 

Oooddnt* •• "."•     1    • 

Imports  this  week  65  caaks. 

PROVISIONS. 
Bacon  market  firm  at  70a  f.o.b.  for  anything  good  :  stocks  short. 
Butter  trade  brisk.  Fine  Friesland  fell  from  112s  on  Monday  to  lOSs. 
1' 0-day,  arrivals  large,  and  all  cleared  off.  French  butter  in  firkin?,  if 
fine,  makes  some  price.  102s  was  asked  for  Jersey,  but  not  made.  Busi- 
ness improving. 

METEOPOLITAN  CATTLE  MARKET. 
MomSAT,  May  21. — Th«  total  importo  of  foroipn  stoijU  ioio  Tendon  lost 
•wM-V  .iTTiounted  in  5,215  head.     In  the  corresponding  week  in  18.59  we  re- 
in 1K58, 1,239;  in  1857, 2,344;  in  1856, 1,761;  in  1855, 2,673 ; 
:'.,185  head. 
A  very  limited  supply  of  beasts  came  fresh  to  hand  from  onr  grazing 
'Uitrict*,  tad  numerous  buyers  made  their  appearance  from  Ireland  and 
•.arioiu  distant  part*  of  Knglaud.      The  beef  trade  was,  therefore,   very 
hriak,  at  fully  4d  per  SIW  above  last  week's  quotations — the  best  .Scots 
having  sold  at  quite  5*  fid  par  8  lbs.    Generally  speaking,  this  was  one  of  the 
dearest  markets  almost  ever  known.     We  were  very  scantily  supplied  with 
sheep,  both  as  to  number  and  quality.     All  breeds  sold  with  great  briskness, 
at  ht>in  1U1  to  la  pw  8  lb*  above  the  currencies  realised  on  Monday  last, 
the  be«t  Down*  having  produood  0«  Od  per  8  lbs.    Lambs  moved  ofi  briskly, 
at  4d  to  8d  per  8  lbs  more  money.     Calve*  were  in  very  moderate  supply, 
and  brisk  inquiry,  at  4d  to  6d  per  8  lbs  more  money.    The  pork  trade  was 
I  aekive,  at  an  imptovsmcnt  in  the  quotations  of  fully  4d  per  8  lbs. 

May  24.  18Att.       May  23, 1659.      May  21. 1»60. 

Baasts    .:()I6    3700    ..„ MHO 

BbarpaadLunba 204^    32040    22920 

Catvas 108    138    IHO 

Pi^    416    310     420 

TmnioDAT,  Hay  24, — Comparod  with  Monday,  a  moat  important.change 

'.un  in  Uu  trade  here  to-dw.     Price*  have  given  way  consider- 

ich  haavinaa*  ha*  prorailed  in  the  demand.    Tho  supply  of 

\rg«,  and  all  kind*  changed  hand*  slowly,  at  from  4d  to  ixl  per 

r.ey     Sheep  came  aomewbat  freely  to  hand,  and  the  inquiry 

heavy,  at  4d  to  6d  per  8  lbs  deelin*.     Lambs  were  a  dull  in- 

.  rranda*  gave  way  4d  to  6d  per  8  lb*.     Calve*  were  4d  to 

full  avans*  number  on  oflbr.    The  pork  trade  wa*  in  a 

vii  Milar  i«m*  ;  but  for  mileh  oovi  tiw  inquiry  was  toler- 


ably firm. 


Par  8  lb*  to  *faik  tb*  ofld. 


eii*i»**iiina>i1eTb«*«l»  ! 
ftte—A  vmtr  «tto 4 
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8  4  0 

2  4  4 

.48  4  H 

.  4  10  &  0 

Coan*  aad  latoior  aba**  4    4  4  8 

Is  Had  ^allty  ditto 4  10  E  4 

Frlia*  caana-waoCad  da..  A  «  S  10     I 


Prlm*SoatbdownBh**p    0 
Largs  coarse  calvt*  ...    4 

Prim*  anull  dluo t 

Lara*  bo«  ...>. 4 

SoiaB  panan 4 

Boeldtnff  ealv**...eaeh  21 
(jnait«rold*tonrl«s...  23 


0  28 

oao 


Lambs,  e*10d  to  ;*8d. 

ToM  (apply— B<an*,  1.(40;  sheep  and  laa**,  10,800 ;  calvea,  V»;  jSgt,  300. 

MaslgB  (apply— Baaau,  210;  stoap,  Ii80  calv**,  UC. 


NEWGATE  AND   LEADKNUALT- 
'MBat.  May  25.— The  (applies  of  both  town  and  oonntry-killad  meat 
having  increased,  the  trade  gtatnUy  ia  I***  active,  and  Monday'*  advaiiood 
Tataaaanot  supportad. 

Par  8  lb*  by  tha 


latsftor  lM*r  .„ 
MMdlBC  ditto  . 
turn*  laria 
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3  Ul 

4  2 
4  4 
4  10 


Lambs,  fi*  8d  to  <M  8<1. 


Matioo,  InCsHor  ........  4 

—  mlddUac   4 

—  prim* 8 

I.art*pon.._ „.„..  4 

iBDall  f>atk..„...,M.».-..  4 


HOP  MARKET. 

BosotiQH,  Monday,  May  21. — Tlie  growing  weather  of  the  last  week 
has  had  a  favourable  effect  on  the  bine,  and  though  in  gome  grounds  the 
stock  is  very  weak  and  backward,  the  general  progress  has  been  sufficient 
to  check  the  business  of  our  market.  Prices  are,  however,  maintained 
with  considerable  firmness.  Mid  and  East  Kents,  80s,  105s,  llOs';  Weald 
of  Kents,  62s.  75s,  84s :  Sussex,  62s,  70s,  7Cs. 

Friday,  May  25. — There  is  a  fair  supply  of  fine  Weald  Kents  and 
Sussex  hops  on  offer.  A  few  flies  have  mtida  their  appearance  in  Kent 
and  Sussex. 

POTATO  MARKET. 

SOUTHWARK  Waterside.  Monday,  May  21.— During  the  past  week  the 
arrivals  both  coastwise  and  by  rail  have  been  large  for  the  season,  and  the 
weather  mild,  trade  slow,  and  most  sorts  IDs  to  ISs  per  ton  cheaper.  The 
following  are  this  day's  aiiotations  : — York  Regents,  120s,  to  140s ;  ditto 
Flukes,  1203  to  llOs ;  LincoLshire  Regents,  lOOs  to  120s:  Dunbar  ditto, 
120s  to  140s  ;  ditto  reds,  115s  to  1208 ;  Perth,  Forfar,  and  Fifeshire  Regents, 
100s  to  120s ;  ditto  reds  and  Rooks,  100s  to  120s ;  Irish  whites,  90s  to  100s 
per  ton.       • 

Thursday,  May  24.— Since  otir  last  report  the  arrivals  of  home  produce 
coastwise  and  by  rail,  have  been  moderate,  and  trade  is  very  slow  at  the 
annexed  rates:— York  Regents,  from  IGOs  to  180a;  ditto  Flukes,  1203  to 
lOOs ;  Scotch  ditto,  100a  to  140s  ;  ditto  Cups,  110s  to  130a ;  Duubars,  1203 
to  14C>s  ;  Rocks,  110s  to  140s  per  ton. 


HAT  MARKETS.— THCnsDAY. 
Smithpield. — Meadow  hay,  SI  toil  15s;  clover,  4;to  51 15s;  and  straw, 
1/  6s  to  11 123  per  load.     A  slow  inquiry. 

Cumberland. — Meadow  hay,   SI  to  il  17s;   clover,  4^  to  6{  15s ;  and 
straw,  1/  7s  to  II  14s  per  load.     Trade  rather  dull. 

Whitechapel. — Meadow  bay,  3i  to  4n5s  ;  clover,  4;to5{17s6d;  and 
straw,  11  6s  to  1^  12s  per  load.     A  heavy  demand. 


LIVERPOOL    MARKETS. 


WOOL. 
fFnoM  om  ovry  Corkespondent.^ 
Friday,  May  25. — We  continue  rather  quiet  here,  as  tho  trade  is  still 
attending  the  public  sales  of  fine  colonial  wools  in  London,  which  are  pro- 
gressing steadily  at  the  opening  rates.     Tlie  arrivals  here  are  on  a  moderate 
scale  only,  which  tends  to  prices  generally  being  well  maintained. 
CORN. 
(From  ouk  own  Cobresposdent.) 
Friday,  May  2.5. — Com  market  quiet  but  steady;  wheat  firm  atone 
penny  advance.     Flour  unchanged.    Indian  com  and  beans  continue  firm. 
Oats  and  oatmeal  unaltered. 

METALS. 
(From  ot:u  own  CoRaEspoKDBNT.) 
FridaT,  May  25. — There  is  still  great  inactivity  generally  in  tho  market 
for  manufactured  iron,  but  there  is  little  change  to  note  in  prices.  In  Scotch 
pig  iron  there  has  been  but  limited  business  doing  during  tho  past  week, 
and  the  market  has  still  a  downward  tendency.  Copper  aud  lead  have  both 
been  comparatively  neglected  at  nominally  previous  rates.  Most  other 
metals  remain  without  alteration. 


Tdesdat,  May  22. 
BANKRUPTS. 
W.  Bound,  jun.,  Poole,  corn  merchant. 

T.  Holland,  Rbeidol  terrace,  Islington,  mannfaefnror  of  hosiery. 
L.  Cook,  Great  Cambridge  ptreet.  Hackney  road,  boot  maniifup.t.nrer. 
P.  Sampson,  Hythe,  Kent,  bootmaker. 

F.  A.  Pizzala  and  M.  C.  Greene,  Hatton  garden,   looking  glass  manu- 

facturer. 
W.  Wenham,  late  of  Cannon  street  west,  City,  dealer  in  foreign  fancy 

goods. 
H.  Elliott,  Maidenhead,  timber  merchant. 
K.  Gardner,  Northampton,  builder. 

G.  V.  Jackson,  New  Broad  street. 

F.  Gibson,  Tottenham  road,  Kingsland  road,  aud  elsewhere)  bakei. 
J.  S.  Ferguson,  Nuttinghaiii,  builder. 

W.  W.  Davies,  Cardiff,  draper. 

J.  Pooley,  Liverpool  and  Peterborough,  contractor. 

J.  R.  Gregg,  Whitehaven,  grocer. 

SCOTCH  SEQUE.STRATIONS. 
W.  Fairweather,  late  of  Toaling,  Korfarsliiro. 
A.  Kinloch.  iJonhill,  l>umbartonsliire,  carter, 
J.  Hay,  Glasgow,  builder. 

J.  Merry,  jun.,  and  P.  M'Gregor,  Kilmarnock,  shawl  printers. 
J.  H.  Wilson,  Ardrossan,  (hip  store  dealer. 
J.  Ferguson,  jjumfrie*,  grooer. 

GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

G.  Wilson,  watchmaker,  Lincoln 

F.  H.  Tuotal,  wine  merchant,  Manchester. 
J.  Hodge,  silvenmith,  Helston,  Cornwall. 
8,  Hook,  srocer,  Famingham,  Kent. 

K.  L.  Tybr,  wine  merchant,  Spalding. 

M.  Perry,  paaaa-partouta  maiiutacturer,  Bloomsbnty  markot,'Oxford  street* 

G.  H.  Perker,  Uifh  street,  ii<jrnugli. 

A.  Robbins,  builder,  Newport,  Munmoutheliire. 

T.  AV'inwood,  grocer,  Neath,  Glamorganshire. 

K.  McSwiney,  merchant,  Fenchurch  street,  City. 

G.  West,  ahipowner,  Wapping,  Middlo*«x, 

J.  Johnson  and  C.  S.  Oilman,  mercliant.  Red  Ctou  Street,  Clty^ 

H.  W.  Sexton,  builder,  Norwich. 

W.  Hunter,  ship  joiner,  Limehouse,  Middlesex. 

A.  D.  Bell  and  E.  Uraaaert,  trimming  inanufaoturer*,  City. 

SCOTCH  HANKEUPl-H. 
K.  Marshall,  coal  merchant,  Renfrew. 
J.  Mitehell  aud  Co.,  distillers,  Glasgow, 
J.  Lnckhart,  carrier,  Wiahaw,  Lanarkshire. 
■I.  Adams,  watclimalter,  Dundee. 
J.  Blaikie,  advoeate,  Aberdeen. 


578 


THE  ECONOMIST. 


pVIay  26,  1860. 


COMMERCIAF.    TIMES 
Weekly  Prloa  Current. 

4P*  the  prices  in  tlie  following  list  are 
e«retiilly  reviiied  every  Friday  afternoon, 
bj  an  eminent  house  In  each  department. 

LONDON,  FBiDAr  Stikino. 
Add  ft  percent,  to  duties  on  currants,  Svs, 
pepper,tobacco,  wines, andtimber.deal*. 
ood,  Ac,  from  British  Pussefsions. 


.Vataes  dutyfree 
First  sort  I'ot,  U.S.p^cwt    0 

Montreal 0 

First  sort  Pearl,  U.S 0 

Montreal „.,....    0 

Coooa  doty  Id  per  lb 

West  India percwt  (i4 

Oiujraqail _...  70 

Braill „  M 

Coffee  dnty  3d  per  lb 
Jamaica,  good  inlddlini; 

to  &  le   per  cwt  72 

fine  01  d  to  mid 6-J 

Ifocha, 'jngarbled,» 60 

Karblod,  com.  to  good  92 

Karbted,  tine IIG 

Ceylon, natiTe.ord tonne  H7 

ordinary I}3 

plantation,     ordinary 

to  One  ord  5G 

fine  fine  ord,  to  mid    SO 

(tood  mid,  to  fine 74 

Java. » 5i> 

Snmatra  and  PadanK  ...  ^0 
Madras  and  TelliclierrT  58 
Ualabar  and  Mysore. .,.«  £7 

St  Domingo ,'>6 

Brazil,  washed  64 

good  and  fine  Old >'>8 

common  to  real  ord  .„  .Ol 

Costa  Rica e2 

Harana  and  Cuba ftfi 

Porto  Hlco  A  La  Gaayra  01 
Cotton  duly  free 

Sarat.» ......per  lb    0 

Bengal ~    0 


0  92 
0  71 
0  90 
0  113 
0  V2i 
6     63 


Madraa....H 0 

Pernam  „,,.«...»•  0 

Bowed  GeorRia »•  0 

New  Orleans »  0 

Dcmerara 0 

StDominito    _  0 

Dmga  and  Dyes  daty  free 

COCUIHEAI, 

TenerifTo per  lb    3 

Mexican 3 

Lao  Die — good  to  flna.    1 
Toamaio 

Bengal  per  cwt  11 

Madraa    11 

China  11 

Taaaa  Jafonica,  Cutcb  26 

Ganihier „  10 

DyewOOdS  dnty  free      £ 
BaaziL  Woo»  ...per  ton  80 

FcaTir,  Cuba »    9 

Jamaica  ..»     5  10 

SaTaiiilla 5     5 

Logwood,  Carapeachy...    6  12 

Jamaica 4  10 

NicaaaGDA  Wood  ......  12    0 

Red  SAnt<DEKf......,...«    5  10 

Sapah  Wood m    fi  10 

Fruit— .Mjiond* 

Jordan,  duty  'f="  tat 

uen  ™..,120    0  200 

Earbary  sweet  40    0    44 

Bitter   43 

Ct^aMAWTs,  duty  7b  per  cwt 


4 
4 

2 

1» 
16 
IS 
27 
17 
£ 

9 
6 
0 


6  13 

4  15 
13     0 

5  12 
9     0 


Patras,  new  _,..  27  0 

do      old 0    0 

Island,  new 28  0 

Gulf 28    0 

Fios,  duty  7s  percwt 

Tnrliey,new,pcwtdp  ,3.'t  0 

Spanish  .-. 26  0 

PttTMS,  duty  7»  per  cwt 

French,  bottled 0  0 

German   S3  0 

FmDNE8*duty  7snew  d  p    0  0 
BaisiMB,  duty  7>  per  cwt 

Valentia,  new _  2S  0 

Mnscatcl 45  0 

Smyrna,red  &  Chesme  28  0 

Sultana   .. £0  0 

Oba»jObs,  duty  paid           ■  d      ■ 
St  Michael.  iBt  quality, 

large  boi 39  0    43 

Do.  2nd  quality 23  0    24 

Valencia 19  0    21 

LIsbonASt  Ubea.ich  18  0    19 

Sicily per  W  10  0    12 

LiaoiB 

lleaaint per  case  IS  6    17 

Llabon per  i  chest  17  0    18 

Malaga. 0  0      0 

Maples per  case    0  0     0 

BarMlona  naU...|i«r  bag  34  0    36 

Spanlih  nnU p  brl  38  0    42 

Braail  nnU 21  0    30 

Coker  nuu per  100  12  0    20 

FlaJK  duly  free                   £  t     e 

BIga, WFPIC.perton  64  0      0 

St  P«t«nburg,  12  head    0  0      0 

a  head    0  0      0 

Frlesland «.....«  65  0     0 

Hemp  duty  free 

St  rirsbg,  clean,  per  ton  29  0      0 

outahol    ,..»._._ ..    0  0     0 

halt-clean  _.,.. „  27  0      0 

Klga.  Rhino   _„  31  10    32 

Manilla,  free  _.,.  24  0    36 

£aat  Indian  Sunn.,..-..  15  0    29 

Jow 13  10    19 

•.^'r.rop*    __... 24  0    3J 

J^nk_ _.„.....,  17  0     25 

Al>r(......„_,...M.— X  23  0     0 


Hldea — Ox  and  Cow,  p  lb  a    d 
B.  A.  and  M.  Vld.  dry     0  10 


Do  k  K.  Grande,  saltd  0 

Brazil,  dry 0 

drysalted -. 0 

Drysalted  ManritiuB......  0 

Rio.  dry «  0 

West  Coast  hides 0 

Cape,  salted 0 


AiiNtriilian 
New  York 

East  India  „,-  0 

Kips,  Kussia  «  1 

S  America  Uorse.p  hide  8 

German do  9 

Indigo  dnty  free 

Bengal per  lb  1 

Onde    .„  3 

Madras    .„.„..,„.,„ j 

Kurpah  „  2 

Manilla o 

Leather  per  lb 

Ciop  hides 30  to  45  lb 

do        60       65 

English  Butta  16  24 
28 
Butts  16 
28 
28 
40 


B     d 

1      1 
0    8 

0  ;i 

0     9 


1 

13 
13 


do 

Foreign 

do 
Calf  Skins...- 

do 


36 
25 
36 
35 
60 
100 


10 
5 
0 

BJ 
10 
3 
8 
0 


do  80 

Dressing  Hides 

Shared        do    ™ 

Home  Hides,  Encllsli.,, 

do     Spanish,  per  hide 

Kips,  Petersburg,  per  lb 

do    East  India  0 

Metals— Corpza 

Slieuting,  bolts,  &c.  lb    1    0 

Bottoms 1    0* 

Old  0  10 

Tough  cake,  p  ton  ^£107  10 

Tile 107  10 

laon,  per  ton  £    a 

Bars,  fcc.,BrltiBh......    6  10 

Nail  rod „.«.„    7    5 

Hoops 8  IS 

Sheets - 9  10 

Pig,  No.  1,  Wales 3  10 

Bara    „    5  is 

Ralls ..     6  15 

Pig,  No  1,  Clyde  2  12 

Swedish II  10 

Lead,  per  ton— Eng.  pig  21  15 

sheet    22  15 

red  lead 24    0 

while  do  .,.._„„  28    0 

patent  shot.- 26    0 

Spanish  pig    _  21  10 

Steel,  Swedishin  kegs..  19    0 

In  faggots „  20  10 

SrELTEt,  for,  per  ton._  20    0 
Tm,  dutyfree 
English   block.';,  p  tonl36    0 

bars  in  barrets  137    0 

Refljied   138    0 

Banca 136     0 

Straits I2!i    0 

Tim  Pi.ATaM,  per  box       s     d 

Charcoal,  I  C 31    0 

Coke,        I  C 25    0 


2  3 
2  4 
2  7 
1  10 
1  7 
1  7 
1  3 
17     6 

1  10 

2  0 


0  0 

1  1 
0  lOi 
0  0 
0  0 
£  a 
6  15 

8  5 

9  10 
10  10 

4  0 
6  0 
6     9 

2  14 
13  0 
22  10 

0     0 

24  10 

30    0 

0    0 

0    0 

19  10 
0     0 

20  S 


0 
0 
0 
0 

130 


0 

0 

0 

0 

0 

d 

0 

6 

I 

0 

0 

0 

8 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Black  Sea  _ p  qr  49<  OJ  6O1  Od 

St  I'etersbgMorahank  49    0    60    0 
Do  cake  (English)  p  ton  101  Ob  101  5s 


Molasses  duty  British  and  For.  5i  4d 

British  beat,  d.  p...p  cwt.    0    0  0    0 

Patent „     0    9  0 

B.  P.  West  Indiea _    0    0  0 

OUa-Flsh                               £     8  £ 

Sperm per  tun  95    0  0 

Head  matter 97    0  0 

South   Sea ..  36    0  0 

Seal,  pale    ,.,  36    0  0 

Cod 40    0  0 

East  India 28  10  29 

Olive,  GalUpoli 62  10  63 

Sicily   60    0  61 

Palm per  ton  45  10  0 

Cocoa-nut  .- 48    0  45 

Rapeseed.  pale  (foreign)  42  10  43 

Linseed  _.....„ 28     6  0 


Do  Foreign 8  10    10 

Rape     do      „    45      s    6 

Provlsiona— Uuty  (tee. 

Butter- Waterford  p cwt    OtOd    0«  Od 

Carlow ._., 0    0      0    0 

Cork3-dB,  new  ..„»,. .112    0  116 

Limerick - 1«2    0  108 

Friesland  freal IDS    0     0 

Kiel  and  llolateln n    0      0 

Jersey 92    0  102 

Bacon,  singed— WaUrf.  66    0    72 
Limerick 62    0    68 

Rama— York 80 

Irish , -. 76 

Lard— Waterlord  A  Li- 
merick bladder  -...  74 
Cork  and  Belfast  do...  72 
Firkin  and  keg  Irish  70 
American  ik  Canadian  0 
Cask  de  do  61 

Pork— Amer.  ACan.p.b  90 

Beef— Amer.  .kCan.ptc    6  10 


Cheese— Ldam 56  0 

Gouda 68  0 

Canter 18  0 

American    „  CO  0 

Bloedtity  free 

Carolina    percwt  22  0 

Bengal,  yellow  A  white    8  « 

Madraa   8  0 

Java  and  Manilla 8  0 

Baso  dnty  4id  per  cwt 

Pearl  -.  - percwt  15  0 

Saltpetre,  BenKal,pcwt  37  0 

English,  refined...- 42  6 

I  NiiaaiKof  800a...  ._...  14  6 


Beeda                          a    4  ad 

Caraway,  new.„par  cwt  32    0  35    0 

Canary _ per  qr  4'J    0  64    " 

Clover,  red per  cwi  40    0  60    0 

white _  70    0  90    0 

Coriander  12    0  14    0 

Liniieed,  foreign  per  qr  60    0  60    0 

English    _.„ as    0  65    0 

Mnsurd,  br   p  bosh  15    0  17    0 

white  14    0  17    0 

Rape,  perlaatoflOqrsXSO    0  34    0 

BUkdnty  free                      a    d  a    d 

Siirdah ..per  lb  24    0  27    6 

Co^siinbuzar  -.  14     0  23     0 

Gonatea  -...-.  13    0  24    0 

ComercoUy .  14    0  26    6 

Beiileah,  Ac - 0    0  0    0 

China,  TBatlee  21    0  25    B 

Taysaam 16    0  21     0 

Canton - 6    0  18    0 

Thrown   18    6  23    0 

Raws— Willie  Novi 44    0  46     6 

Fossombroue -  38    0  41    0 

Bologna  36    0  37    0 

Royals -  35     0  39     0 

Trento -  38    0  40    0 

Milan  -  37    0  41    0 

OaOANZlNEB 

Piedmont,  22-24    43     0  45    0 

IJo         24-28    41     0  43     0 

Milan  &Bergam,18-22  43    0  45    0 

Do,               22-24  41     0  43     0 

Do.               24-26  39     6  41     0 

Do.               28-32  38    0  40     0 

TXAMB— Milan,  22  24  „  40    0  41     0 

Do.            24-28  .„  89     0  40    0 

Do.           28-36   ..37     0  39     0 

BloTiAii — Short  reel    ...    0    0  0    0 

Long  do  _    0    0  0    0 

Demirdach -..,     0    0  0    0 

Patent  do    35    0  36    6 

Peebianb    11    6  17    0 

Spices,  in  boud— PErrxa,  duty  Gd 

.Malaliar    per  lb     0    44 

Eastein    _    0    3} 

White  0    6 

Pimento,  dnty  IVce 

mid  and  good  ...per  lb    0 
Cinnamon,  duty  free 

Ceylon,  1,  2.3    0 

Malabar  &  Telllchery    0 
Casbia   Lignea,    duty 

free    percwt   86    0  95    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen  per  lb    0    4i  1    5 

Bourbon  atul  Zanzibar    0     3|  0  4i 
GiNOEK,  duty  free 

East  India  cum.  p  cwt  20    6  22    0 
Do.         Cochin  and 

Calicut.- 05    0  125    0 

African    36    0  37    0 

Mace,  duly  free  ...per lb    0  10  8    6 

Ndtmeos,  dutyfHe...p  ib    13  4    0 
Spirits  Rum  duty  Ss  3d  per  gal, 
Jamaica,  per  gal.,  bond 

15  to  25  0  P .       8 

SO  to35      —  3 

fine  marks 6 


0  5} 
0    9 


3)    0  31 

2 
0 


8      1 


Demerura,  proof. . 
Leeward  Island  —  .. 
East  India  —  .. 

Foreign  —  .„ 

Brandy,  duty  8s  Cd  p  gal 

Vintage  ( 
1st  brii 
in  hhdfl ' 


duty  8s  Od  p  gal 
ageof  (J5'£ 

"'"•'     ll856.... 


Geneva,  common 3 

Fine 2 

Corn  spirits.pt  duty  paid...  10 
Do.  f.o.b.  Exportation     2 

Malt  spirits,  duty  paid...  10 


9  10 
4 
0 
0 
6 
10 


10  2     10 

11  6     12 
14     6     16 

4  2 
8  2 
1  10 
0  2  1 
8  11  9 
BUffar— duty,  Refined,  18s  4d  ;  white 
clayed, I6.1;  brown  clayed,  133l0d;  not 
equal  to  brown,  12s  8d:  molasses.  6s  Od 


percwt 
Britisiiplantation.yellow  26 

brown  »  22 

Mauritius,  yellow — .  2G 

brown  .-..,- IG 

Beugal,crys.,good  yellow 
and  white  30 

Benares,  grey  A  white  28 

Date,  yellow  and  grey  21 

oi'd  to  flue  brown 15 

Penang,  grey  and  whilo  30 

brown  and  yellow    ...  15 
Madras,  grnyyel&white  27 

brown  and  soft  yellow  16 
Slam  and  China  white...  29 

brown  and  yellow 17 


Manilla,  clayed 

muscovado., 
Java,  grey  and  wliite  „. 


brown  and  yellow..,-,  20 
Havana,  white  ,.  32 

brown  and  yellow...,-  23 
Baliia,  grey  and  while...  26 

brown 20 

Pemam.tParalba,  white  27 

brown  and  yellow 20 

For.MuB.lowtofiuegrocy  2G 

brown 22 

RsriNBD- For  connimption 
8  to  10  lb  loaveB...„_...  66 
12  to  14  lb  loaves  ,„_-.  54 
Titlers,  22  to  24  lb   ...,.  52 
LniiipB,45  lb  -._—.._  51 

Wet  crushed  ...- 49 

Pieces _  45 

Bastards  — 28 

Treacle    -    .__.-  16    0 

For  export,  free  0  n  boardL. 
Turkey  loave%  1  10  4  lb,  49    6 

6  lb  loaves  ._ .  42    0 

101b    do - _  41    0 

141b    do. —    0    0 


81 
26 
31 
26 

32 

34 

30 

21 

31 

29 

32 

25 

32 

29 

25 

20 

82 

28 

38 

31 

31 

26 

32 

26 

34 

26 

58 
55 
54 

62 
SO 
46 
36 
IS 


SUGAR— Rxr.  continued     s    d      ad 

I'ltlers,  22  to  28  lb  87     0    S9    0 

Lnmps,40  to45lb ^     0    0      0    0 

Crushed  -....  37    0 

Bastards 16    0 

Treacle    16    0 

Dntch,  reflned,  f.o.  b.  In  Holland 

6  lb  loaves 39    6 

10  lb  do      „ -  S8 

Superfine  crnshed 36 

No.  1,  crnshed 34    0 

N  0.  2and  3 32    6 

Belgian  reflned.  f.  0.  b.  at  Antwerp, 

8  to  10  lb  loaves 37    6    8« 

Crushed,  1 32    9    33 

Tallow  -Duty  free 
N.  Amer.  melted,  p  cwt    0 
St  Petersburg,  1st  Y  C  62 

N.  S.  Walea 0 

Tar— Stockholm,  p  bil.„  23 

.\rcliangel — 22 

Tea  duty  Is  5d  per  lb 
Congou,  low bd    1 

common  good    1 

ra.  sir.  a_d  str.  bk.  If.    1 

fine  and  Pekoe  kinds 

Souchong    -    1 

Pekoe,  flowery  ,.    2 

Orange 1 

Scented   - -    1 

Scanted  Caper -    1 

Oolong.— M.  — ».-•    1 

Hyson  -.— -..--,     1 

mid  to  fine 1 

YoungUyson 0  10 

Canton&Twankaykds    0    8 
Gunpowder    1    6 

CantonJ:TwankaykdB    0  10 

Imperial 1    4 

Timber 

Timber  A  Hewn  Wood  Dnty  Is  per  load 

DantzlcaudMemel  fir...  50    0    77    G 

Riga  fir    Ci     0    70 

Swedish  fir 42    0    63 

Canada  red  pine  60    0    70 

—  yellowplne,large  70    0    76 

—  —     .imall  .15    0    60 
N.  Brnuswick  do  large  90    0  120 

Quebec  oak  110     0  120 

Baltic  oak  _ 65     0  125 

African  oak  duty  free.. .140    0  210 
Indian  teake  diityfiee..  210    0  270 


0 
0 

0 
0 
0 

n 
*i 

«i 
1 10 

8 
0 
2 
4 
2 
3 
6 
8 


Wainscot  logs  18  ft  each  70    0  116    0 
DealsiSawnitPreparedWood.dy  2s  p  load 


Norway,  1'etersbKat^id.jE  10    0 

Swedish.... 9    0 

Russian  -.-.-  11    0 

FlnLind  8  10 

Canada  lit  pine  —....-  17    0 

—  2nd  _.-.-.  12    0 

—  spruce  - 9    0 

Dantzicdeck,  eacti 14s  0 

Staves  dnty  Is  per  load 

IJaltic,  per  mile jei70 

Quebec     —         55 

Tobaoco  duty  3s  pur  lb  s 
Mai'yiand,  per  lb,  bond  0 
Virginia  leaf 0 

—  stript 0 

Kentucky  leaf -.- 

—         Btript  

Negroliead  duty  9s 

Columbian  leaf. - 

Havana  - 

—  cigars,  bd  dnty  9s 
Turpentine 

American  Uougb,..pcwt  9 
Kiig.  Spirits,  without  ck.».  34 
foreign  do.,  with  casks  35 
Wool— ENolun.— Per  pack 
Fleeces  So.  Down  hogs  .£19  10 

Half-bred  hogs -  19    0 

Kent  fieecsa  _...  18     0 

S.  Dwn  ewes  A  wUirs  17    0 

Leicester  do -  17  10 

Sorts- Clothing,  plcklck  19    0 
Prime  and  picklock  18 

Choice 17 

Super  15 

Combing— Wellir  mat  20 

Picklock 17 

Common 16 

Hog  matching 23  10 

Picklock   matching  1    10 
Super  do         16    0 

FoaaioN — duty  free.— Per  lb 
German,   /  1st  &  2d  Elect    39  4d 

Saxon,    1  prima  -.    2    4 

and       jsecunda   .-.-    2    0 

Pnissian.  (tortla 1    8 

Colonial — 

Sydney— Lambs 1 

Scoured,  &c I 

Unwashed  0 

I.iOCks  and  t'ieccb  ...     0 

Sllpe  andskill 1 

Port  Philip- l.amba...    1 

Scoured,  Jcc 1 

Unwashed  0  11 

Locks  and  piccea  —     0  10 
S  Australian— Lamb*    1    6| 

Bcouied,  Ac- 1     91 

Unwashed  0    9) 

Locka  and  pieces  ...    0 
V.  D.  l.ant)-  Lambs...    1 

Scoured  die 1 

Unwashed  0 

Locks  and  pieces  ... 
Cape  G.Hope— Fleeces 

Lambs - 

Scoured,  Ac -. 

Unwashed  -«• 

Wine  duty  3s  per  gal 

etc 

Port per  pipe  3»  0  70 

Claret  ..-. hhd    8  0  85 

Slierry  ..„,„.- -.bntt  14  0  80 

Madatn  .......».....plp«  50  0  >S 


14  10 

12  0 

15  0 
10  10 
20     0 

13  0 
12  10 
26>  0 


0  220  0 
0  66  e 
dad 

4  0    8 

5  e    8i 
9       0  11 
8       0    8 

6  0    8J 
0      18 
8      3    2 
0      6    0 
I)    22    0 


9  3 
35  0 
35  6 
1240  Ik. 
20  0 
19  10 
IS  10 
18  0 
18 
20 
19 
18 
16 
21 
18 


16  10 
24  0 
19  10 
1«  10 

4b  6d 

3  0 
2  4 
1  10 


Si 
6 

8i 
H 

t\ 

4 


8* 

li 

2t 

0 

0    0 

0  lot 

1  ■ 

0 


1  lot 


8 
8t 


1111 
0    (1 

0  0 
2    S 

1  lOi 

2  4; 
1    0 
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8TA.TBKENT 

Of  Import!,  Exports,  mi  Home  Consumption  of  the  foUowinf  »rticles  in  the  20 
week!  ending  M«y  19.  1860.  showiBg  the  Stock  on  May  19,  compared  with 
the  correeponding  period  of  185y. 

FOR  THE  PORT  OF  LONDON  . 

•V^OftboM  articles  dnty  free«  thedeliTeries  for  £xportbtion  are  included  under  the 
hmd  Home  Coosamption. 

Eaat  w>d  West(  ndlan  Produce,  &o. 

SUGAR. 


British 
FUnUtion. 

Wtstlndia.. 
Mauritiiu  .. 
BtngaiiPgr- 
Madras  .... 

Total  B.P. 

Foreipv 

8ism.Ac 

Cuba,!:  Hav. 

Braril 

P.  Kieo,  tc 


Imported. 


18S9 
tons 
247M 
14031 
»349 
3J72 


S1707 


8S14 

8112 

3«M 

614 


Total  Frgn     20632      2M7S 


1860 
tons 
38951 
30188 
3482 
3783 


l^xported. 


1859  j  1860 
tens    tons 


87  I 
630 
4C8  I 
499  I 


9 
616 
211 
980 


£6401  !   1684  I   1816 


10059 
7938 
3813 
4566 


331  S53 

3319  1016 

956  1189  , 

2  1  12 


Home  Consump.  i 


1860 
tons 
33349 
9539 
4691 
S6«7 


Stock. 


1859 
tons 
27793 
1138S 
S342 
5110 


1859  1860 

tons  tons 
8705    9660 

5M0  12721 
6379  5129 
1853    2140 


52633  i  53246  I  21977   29660 


4289 

17581 

2901 

1524 


randTotaL      72339  :     81779 


3S«8 


3770 


5193  I       4586 


6874 

12022 

3170 

3983 


36295        26049 


78928  1     79295 


8349  11503 

7675  6338 

3120  5280 

402  3268 


19S46        26294 


41523        55954 


fKICE  OF  SUGARS. 
The  aTange  prices  of  Brown  or  MoscoTado  Sugar,  exclnslre  ofthedutles. 

s    i 
From  British  PosHSsions  In  America 27    l^percwt 

—  —        Manrltlns 39  10 

—  —         East  Indies 

The  averase  price  of  the  aboTe  is 27    Ij  


MOLASSES  AND  MELADO— Tona. 


Imported. 

Exported. 

Home  Consump. 

Stock. 

iistTndia- 
reign   ... 

1S59 
»10 

706 

I860 
588 
338 

1859     ,     1860 
236  1        193 
724  1        195 

1859         1860 
1190         1070 
956           656 

1859 
1242 
3745 

1S60 
800 
1427 

ToU  

1616 

9S6 

959  i        388 

2148         1726 

4987 

1937 

RDM. 

1     Exported  and                                    ; 

1 

Imported.       |deUTered  to  Vat. 

Home  Consump.           Stock. 

1 

gals         gala    1    gals         eals 

gals 

(;a1s    j     (rals    '    pals 

1  Wsat  India.. 

1056780    1125640'    811305     544095 

661  .MS 

718985,  1666890  1824705 

Bast  ladla... 

156510      308485'     ISSOGOl     213660 

11205 

8010      2062S5    22720.J 

■  Foreign 

49984)     3389641     l«44Col     207360 

2205 

7965       54180    283G35 

Exported. 

1 

Valtod  

821430 

S98590]     601335J     447390 

40276 
71.1230 

55125 

242550    318150 

30M7a4 

3156580'  16o5I0n!  1412505 

790065    2I698S5  2R.'..'!69.'- 

COCOA— Cirts. 


B.PIantation{    17146 
Fonign 33(8 


30413 


11578  ;       1083 
18066        10448  i 


897   I     10449 
3123  I         698 


29644  I     11531  I       4020  I     11147 


10254  I     15286 
6271  7278 


16525  I     22564 


6219 
13332 


18561 


COFFEE— Cwta. 


Weat  India.. 
Csyleu  


Total  RP. 

'l  F.  tat  India... 

',     Mocba    

i     Ilraifl 

I  'itherFDrgm. 


Total  Frgn     3(978 


«I7t 
»0MO 


M«T( 


11434 
1663 
8146 
4644 


10931 
133903 


138833 


10380 
53M 

11933 
1413 


«894» 


and  Total  133943  163783   44331   C»l«3  107876 


238 
30645 


30873 


4014 
1930 
8988 
436 


14448 


2371 
49977 


43348 


4388 
942 
8072 
3443 


16844 


3951 
72784 


75735 


11877 
11253 
3890 
6131 


33141 


3293    7336 
94162  ,  79997 


97455  I  87332 


14062  I  9763 

5623  ,  9772 

3665  4363 

7499  '  8513 


30839  '  33400 


128394   119732 


9498 
71586 


7616 
2857 
9861 


.ICE 


8741 


toiu 
10443 


tons    I    ton    I    tons 
•333    I     7844   I  10113 


FEPPEK. 


tons    1    tona 
35301    !   74391 


tons 

50105 


ton* 

tons 

tsni 

tons 

tons 

tons 

tons 

tons 

v^K* 

318 

3(7 

19 

18 

144 

141 

177 

327 

Black 

1814 

2004 

«0I 

836 

821 

797 

32.58 

2270 

pkn 

pk«» 

pkgs 

pkgs 

pkgs 

pkm 

pigs 

pkKS 

'''-"•"IS.. 

1436 

1349 

«81 

90 

807 

1065 

33:)3 

268S 

■■■•ild 

3 

8 

•  >• 

10 

4 

679 

545 

1.,, 

3«I4 

384« 

3307 

965 

1041 

1969 

8850 

12:)«2 

^ amoii 

43«» 

3144 

1861 

387 

1784 
bags 

4622 

6816 

b«P 

tags 

bags 

tag. 

bags 

bags 

puavTO— 

I07M 

6077 

8316 

1074 

1943 

3988 

34935 

31948 

OOOmtAL 

7481 

aanms 
7331 

sarow 

T" 

MTOfll 

7232 

serons 
6469 

aeron* 
(049 

serona 

(727 

UODTl.. 

ehMU 
1M4 

dMSU 

1171 

ehaau 

cb«M« 

chesu 
2219 

cherts 
2146 

ehssu 

11990 

shasts 
10(;75 

!  OOWOOD 

MiSTIC... 

t«H 

3T« 
«M 

tms 
1317 
1030 

toM 

tmu 

tons 
3i(i 
804 

tona 
3136 
117* 

tons 
3383 

781 

tons 
1642 
728 

IMUIOU. 

iMt  India.. 

•iMMa 
8174 

mm]     ... 

(ken*     eneau 
...       1     10051 

diasu 
8493 

abasu 
17291 

•baau 
13644 

tUMA.... 

Mtois     aemu  '  wroBS 
4130        3»1(  ,      ... 

•eroos     MTons 
34(8 

aarma 
»«8I 

serona 
4841 

•arons 
3034 

tALTPCTRE. 


mnu   of 
fataaa    . 

MM 

7m 

taoa 
MSI 

tarn 

toot 

ton* 

7474 

tOM 

31(4 

314* 

4166 

XIITM*    1 
lod*  .... 

lUI 

37>» 

.M 

MU 

*1U 

1133 

3344 

iVirMk 

Aa«i«a 
BrMil  .. 
Ktatlali^ 

UTTpM>l,a)l 

kiKli.. 
To«*l.> 


1(7 

1(079 

I1433U 

111 


tlt«t 
U40I73 


lOOMO 


\imm  I  ioo*ao 


17(130 


1781*0 


19(43 

kalM 

MO 

4« 

IMU 

8147(4 

*»3«10 

834411 

10U8U 

no       It* 

*l        ( 

1M»  I  1(430 
H44M  .1110840 
48*147    1137501 


RAILWAY  CALLS  FOR  MAY. 

Amount  per  share. 

Date       Already  Number  of 

due.          p:ii(l.                Call.  Shares.           Total. 

£     s    d         jC    s    d  £ 
Buffalo   and    Lake   Huron, 

issue  of  April,  1859 15 17    6  ...    30,000    ...      41,250 

Illinois  Central 15    ...          5  dols  not  known. 

Metropolitan 10     ...            2        ...    1    0    0  ...    50,000    ...      60,000 

Monkland,  New  16     ...          20        ...    2  10    0  ...      6,800    ...      17,000 

Portadowu,  Dungannon,  Ac, 

Extension, 16    ...          2  10    0  ...           not  known. 

Do.,  Do.,   6  per  cent.  Pref.  16    ...          6    0    C  ...           not  known. 

Riga  and  Dunaburg 27    ...          10        ...    2    0    0  ...    81,600    ...    163,200 

South  Austrian,  *c 15     ...           10        ...     2    0    0  ...  760,000     ...  1,400,000 

Vale  of  Llangollen 10 2    0    0  ...      4,540    ...        9,000 

WhitehaTen     and     Funiess 

Junction,  Pref.,  £20 1     ...            8        ...500  ...         750    ...        3,760 

Total  1,784,200 


EPITOME     OF     RAILWAY    NEWS 


Traffic  Eetubns.— The  traffic  returns  of  railways  in  the  United  King- 
dom for  the  week  ending  May  12  amounted  to  511,100/,  and  for  the  cor- 
responding week  of  laat  year  to  476,220/,  showing  an  increase  of  34,880/. 
The  gross  receipts  on  the  eight  railways  having  their  termini  in  the 
metropolis  amounted  to  216,845/,  and  for  the  corresponding  week  of 
1859  to  205,210/,  sliowing  an  increase  of  11,635/. 

Illinois  Ces tr.il.— The  directors  of  this  company  have  determined  to 
aathoriw  the  treasurer  to  execute  contracts  to  the  owners  of  stock  who 
may  subscribe  for  the  8  per  cent,  bonds  of  the  company,  to  an  amount 
equal  to  tlie  25  per  cent,  uncalled  upon  any  stock  in  the  company  held  by 
them.  Tlie  contracts  were  to  have  reference  only  to  such  shares  of  stock 
held  as  might  be  fully  paid  by  the  amount  of  the  particular  bonds  sub- 
scribed for.  The  agents  of  the  company  were  authorised  to  receive  pay- 
ments for  the  8  per  cent,  bonds  at  the  exchange  of  4«  Id  per  dollar,  and 
interest  at  the  rate  of  8  per  cent,  pel  annum  would  be  allowed  on  all  pay- 
ments in  advance  until  the  Ist  of  September  next,  from  which  date  the  8 
per  cent,  bonds  would  bear  interest. 

Madras  Iukigation'  and  Canal  Comp,\nt. — The  directors  state  in 
their  rejiort  that  the  progress  made  in  their  undertaking  since  the  first 
ordinary  meeting  has  been  in  the  highest  degree  satisfactory.  They  re- 
mark : — "That  the  works  as  now  planned,  with  their  subsidiary  channels, 
will  irrigate  and  render  cultivable  vast  tracts  now  lying  waste,  and  will 
also  form  the  natural  line  of  communication  between  Madras  and  those 
tracts,  as  also  with  the  extensive  countries  drained  by  the  Kistnah.  the 
Toombudra,  and  Pennar  rivers  and  their  tributaries,  embracing  the  Southern 
Mahratta  country  with  a  large  portion  of  the  Nizam's  dominions,  &c.,  and 
that  the  Kistnah  is  believed  to  be  navigable  for  a  considerable  distance, 
and  capable  of  being  rendered  so,  at  a  trifling  expense,  for  600  wiles  above 
Kurnool."'  

RAILWAY  AND  MINING  SHAKE  MARKET. 
LONDON. 

Monday,  May  21. — Therailway  market  was  rather  firmer  in  the  morning, 
but  afterwards  relapsed,  and  closed  with  an  unsteady  appearance.  In  the 
colonial  market,  Indian  guaranteed  were  in  better  demand  and  firm  ;  Grand 
Trunk  of  Canada  stock  also  improved,  while  Great  We.steni  shares  were 
the  same  as  on  Saturday.  Foreii^n  descriptions  were  generally  unaltered. 
Great  Luxembourg,  however,  were  heavier,  atOJ  to  §  ;  and  South  Austrian 
and  LombardoVenetian  remained  without  recovery  at  i  to  ^  dis.  In 
American  securities.  New  York  and  Erie  shares  advanced.  New  {Bruns- 
wick and  Nova  Scotia  Government  debentures  hkewise  left  off  ^  per  cent, 
higher.  The  transactions  in  mines  were  unimportant,  and  in  some  cases  a 
rise  took  place,  especially  St  John  del  Key.  No  alteration  occurred  in 
joint  stuck  banks.  In  miscellaneoU8  descriptions,  there  was  a  decline  in 
Electric  Telegraph  stock  and  in  the  shares  of  the  Madras  Irrigation,  South 
Austrinlian  Land,  and  Ked  Sea  Telegraph  Companies.  Victoria  debentures, 
new,  advanced  to  100  to  i.  The  Canadian  loan  was  quoted  lOli  to  ^ 
bonds,  and  2  pm.  bcrip  ;  f/cean  Marine  In.surance,  2,|  pm. 

Tuesday,  May  22. — The  railway  market  was  rather  firmer  towards  the 
close,  and  in  several  stocks  an  advance  took  place.  There  was  no  general 
change  in  colonial  stocks ;  Grand  Trunk  of  Canada  was  quoted  a  fraction 
lower  at  32^  to  33.  The  principal  feature  in  the  foreign  market  was  a  re- 
covery in  I^mbardo- Venetian,  the  final  price  being  A  dis  to  par.  American 
railway  securities  were  firmer,  especially  those  of  the  Now  York  Central. 
Mines  also  showed  a  stronger  ten<lency,  and  in  two  or  three  cases  an  im- 
proTemeot  was  eatablished.  Joint  stock  banks  closed  about  the  same  as 
jresterday.  In  miscellaueous  descriptions,  Ked  Sea  Telegraph  rallied  to  j  to 
i  die,  white  a  decline  occurred  in  Madras  Irrigation.  Victoria  debentures, 
new,  left  off  at  lOCJ  to  | ;  the  Canadian  loan,  101 J  to  2  bonds,  and  2  pm. 
■crip. 

WKDHE.SDAT,  May  23. — Although  only  a  moderate  business  was  transacted 
in  the  railway  market,  prices  gonerally  ihowcd  firmness,  with  a  rccoTcrjr 
avenging  from  i  to  i  per  cent.  8outh-EMteni,  Great  Northern,  Ijanea- 
sbire  aDd  Yorkshire,  Calixlonian.  Great  Western,  and  London  and  North- 
western were  principally  iiillueoceil.  The  favonrable  state  of  the  weather, 
and  the  expectation  of  a  roduction  in  tlje  Kank  rate  of  discount,  produced 
m  wtisfaotory  effect.  'J'ht'  sliari^<  of  the  foreign  lines  did  not  fluctuate  to 
any  greet  extent,  but  I/iinbardo- Venetian  were  :|Uoted  rather  better.  In 
the  variotii  miscellnncous  f'ecuritips  scarcely  any  movement  occurred, 
though  London  and  County  liank  shares  appeared  slightly  to  improve. 

TaUBtiDAT,  May  24.— The  railway  maiket  again  pteaected  an  im- 
prorad  appearaooe,  and  the  final  prices,  although  not  the  highest  of  tlie 
day,  show  in  most  stocks  an  advance.  Indian  guannteed  stocks 
continued  steady.  In  foreign  shares  the  principal  movemeutK  were  in 
South  Austrian  and  Lombardo-Venetian.  Brazilian  shares  wero  slightly 
firmer.  In  American  railway  securities  the  boodn  and  shares  of  the  Illi- 
noU  Ceotral,  Michigan  Central,  and  New  York  and  Erie  improved.  Mines 
alao  ihowed  a  better  tendency,  several  dcoriptioDs  being  quoted  liighar. 
There  waa  do  change  of  importance  in  banking  or  misoelUncous  shares. 

FUDAT,  May  26.— The  railway  share  market  to-day  was  inactive,  and 
not  quite  so  firm  a*  veataiday.  1  n  two  or  three  Instanoee,  including  Sonth- 
Eastcrn  and  Lancashire  and  York«hire  stocks,  a  reduction  of  about  1  per 
cent,  took  place.    The  Indian  and  Canadian  railway  shares  wore  quiet. 

•• -»* 
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Clje  (!!ffouomi£it*s{  3RaiIlDaB  anti  iHininu  ^tarc  ?Li^t» 


TBE  HICBUT  FEICU  OV  TBI  DAT  A>*  eiTCN. 


sr 


LfOKDINART  SHARES  A>>D 
STOCKS. 
Kama  of  Company. 


No.  of!ot  a  = 

rt..rM!|-£,i' 

l-«"S|-<E. 


MJ0nj74,  JI4,  Illnningham  k  Slour  Valley 
100    too  jBirkuntiead,  LancasUtreand 

Cli^^ftliire  Junction 

35  I  Blackburn 

igg  iBrlstolaad  ExeUr 

100    Calerioniac    

2S    I>UQdi>e,I>th,  J:  Abenla  Juu. 

lAa  l£a«t  AnKllaii..   ■ 

Eaatern  Conntita 

Baatern  Union,  claan  A  .. .. 

-    claaa  B    

Edinbnrjr'j  and  Olaacow     . 
Edinb.,  l*erth,  and  Dundee 
Glaagow  SouUi- Western 
r  Great  Nortliiio 


M 
100 
Stock  100 
12300  at 


100 


100 


■tock 

stock!  1 0« 
Mnck  ino 
StosklOO 


Stock 


100 


ino  100 

100 
100 
1 00 
100 
100 

■IS 
100 

10 
loo 

100 
100 
100 
50 


Stock 
Slock!  100 
Stock  100 
stock  100 
Stock'lOO 
SbKk  100 
woooj  ii 
Stock'lOO 
M«000|  13i 
Stock  100 
Stock  1 00 
Stock)  100 
Stocklioo 
10MO   60 

n.i2ol  IS  V, 
Stock  100  jior. 
Stock|iao  jioo 

StOCkjIOO  jlOO 
«W7l  M      161 
Stock  100   100 
■tock  100  100 
>laei>|ioo  '100 
IM500    30  \   I7i 
«000   10  :  10 
Stock'lOO 
Stock  100 
Stockiioo 
Slock  100 
Slock  100 
Stock  100 
Slockino 
Sloo):|loa 
100 

as 


London. 

ml 

7S  I.... 

in 


104 
90 
9 

M 
3S 


31)i 

llll 

115 
Altiick..|I17 
D9tock.,I133  |l33 


I03i 
90{ 


Mi 


i'lii'} 

I17| 


OtSoathern  and  West.  (L>  114 

8r«at  Western 63}    03 

—  Stoar  Valley  Goer 65  

Lanc&slilre  and  'V  orksliire..|li>3Vl043 

London  and  Blackwnll   70ij  71 

London,  Hrisliton,  and  S.  C.  114  113} 
London,  Chatham,  .V:  Doverf  i'2  :  il^ 
Loadun  .ind  IJcrtU-Weatelu'lOUi  101^ 


s  « 
So.  of  I  g  a 
shares ;  =  "S 


Stock 
16066 


:  100 

I  100 

I  100 

Stock  100 


Stock 


Stock 
Stock 


Eighths 
London  and  Sooth-Western 
Manchester,  Shcffleld,&L(n 
UidUnd 

BirmlnKham  and  Derby' 
Midland  Great  Western  iL) 
Newport.Abr.,  an4  Hereford 

NVrfo)k  

North  British    

North-Eastern— Berwick  .. 

—  O.  N.  E.  Purchase  

—  Leeds  

-  York   

Mortli  London 

.North  Stiffordshlre    

Nttiand  South- West.  Jane. 
Oxford,  Wor'a^r,  Sc  WoWii 
Scottish  Central  .... 
Scottish  N.EaatnAberdnStl. 

-  Hcottish  Midland  Stock 
Shropshire  Union 

100  iSoulli  Devon    

100   Sonth-Eaatem 

00   South  Waifcs 

100   Sontb  Vnrksh.  Jk  RiTerDnn 
35   Stockton  and  Darlington  .. 
>         4o.                   do. 
SO   Ulaler 

ao    1)0 

10«    ValeotNe»ai 

ao   West  Cornwi.ll 


9J      9i 
93      93t 

42  I 

IISJ  117 
95 


100 
100 
100 
100 

100 


LINES  LEASED 
AT  FIXED  ItENTALS. 

Backin^hamshire    

Chester  and  Uulyhead  

Do.    6i  per  cent 

Do.    5  per  cent 

Clydeadale  Junction  

E.  Lincolnshire,  goar.  6p.c. 

Hnll  andSelhr 


11 
56 
61J 
96 
16 
51i 
7»1 
111? 
": 

46' 
117 
35 
89 
50 
44 
85 
68 
80 
39t 
18 
S6i 
•.'3j 
60 
6 


99 
61} 
127 
115 
105 
140 
112 


54  J 
«1| 
96i 

S0« 
131 


85} 
67l 


39} 


Stock 
Stock 
Stock 
Stock 
I6»<il 
14530 
Stock 
787S0 
Stock 


Nana  of  Compaay. 


Stock  100 


Stock 
18094 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock  100 


100 

«1 
100 
100 
100 
100 

100 


4H 


.Slock 
Stock 
Slock 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Slock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

60379 
M500 
Stock 

Stock 

Stock 
Stock 

jooon 

stock 
Stock 


100  jLondon  and  Greenwich....    65 

100      —    Preference    120 

100  iLondon.Tilbnry.&Southend    97 

100  {Midland  Bradford    97 

50    Northern  fe  Eastern.  6  p  ct.    68 

25    Preston  and  >Vyre 

ICO  iRoyslon.Uitchm.ASIieprctfa  IDS 

12  jSoilth  St,ilTord»hlre 11 

100    Wilta  and  Somerset    94 


Lnndon. 
T.  ,  r. 


PREFERENCE  SHARES 
Bristol  &  Eieter ,  4  per  cent.    98 
Caledonian  10/,  4^  per  cent.:  103 
Dnndee,Pcrth,AAbtTdnJunc     6^ 
East  Anglian,  Class  A,  6  p  c  103 

—  Class  B,  6  per  cent..  ..JI15 

—  Class  C,  7  per  cent 112 

Eastern  Counties  Extension, 

6  percent..  No  1 

—  No. 2  

—  New  6  per  cent 


100 
100 
100 
100 
100 
100 

26 
20 

too 

100 

100 
100 
lOs 
100 
100 


Slock 
55555 
20000 


100 
KIO 
100 
100 
100 

•  00 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 

lOO 
100 
100 
100 
100 
1011 

10 
20 
100 

100 

100 
100 

ll'S 

100 
100 


lOO 

100 
18 
20} 


97 
44" 

lOJ 


No.  of '  =  «  1 3  = 
shares'  =  -S  E2 

s'-<a 


124} 


116 


112 
105 


100 


92} 


117 

iei" 


ICO 
100 
13* 
20} 


Edinburgh  and  GIas.  5pcsh 
£din..Pnh,&I>in>.le,4  prct.l  7(1} 
Glasgow  A  S.  W.  guar.  5  p  c  120 
Great  Nortltern,  &  per  cent.  119 

—  5  per  cent.  Redeemable 
at  10  per  cent,  pm 112 

—  4}  percent  do |l05 

Great  Southern  tte  Western 

(Ireland)  4  per  cent  .  ... 
Gt  Western,  red.  4}  pr  ct.. 

red.  4  per  cent 

irred.  4  per  cent 

Lancashire  M  Torksb.,  6  p  c|140 
London  and  Brighton,  guar. 

6  per  cent.  No.  1 118 

Ditto  6  per  cent 143 

Ditto  7  per  cent,  pref  sick  157 
London  and  S.  W..  7  per  cent.  157}  \iii 
Manchester.  Sheffield,    and 

Lincoln  6  p  e  

Mldlan'*Consolldated,Brlstol 
and  Biriitinghara.  6  p  cent 

—  4}  per  cent,  pref 
North  British    

Do.    Now  guar.  5  p  cent. 
Horth-Eastern— Berwick, 
per  cent,  pref 

—  Tork,  H.  and  3.  pnrchs 

North  SUffordshire 

Oxford,  Wor'ster.  &  WoWn, 

6  per  cent  Ist  guar 

ScottishN.Eastern  Aberdeen 
gnarantead  6  per  <.ent    -. 

—  7  percent  Pref.  Stock.. 

-  3}  per  cent  Pref.  Stock. 
South  Devon,  Annuities  10^ 

S.  Eastern  4}  per  cent 

3.  Vorksiiire,  4  pr  ct  guar. 


BRITISH  POSSESSIONS 
Atlantic  and  8t  Lawrence ... 
Bmbay.Bar,  A  Cen.lnd.  guar. 

Do.  Do.  B 

Buffalo  and  Lake  Huron.. .. 


loat 


97 
10} 

23} 

128 


10 


125 


134 


75 

lOj 

[03 

m 

86 

BH 

97 

97 

m 

12i 

200000 
50000 
91599 
78101 

260000 


Name  of  Compuiy. 


Calcut.  aud  So  East,  luuiteJ 
guarantoedO  |ier  etiit. ..  -. 
Ceylou  guaranteed  €  p  cent 
Kastcrn  Bengal,  guar.  .'>  p  ct. 
East  liiUmii  guar,  6  pr  cenl. 


Ix>ndon. 


T.      E. 


30 


Do.  E  flhare',  lixtcnsioD 

Do.  Jubbulpcre  i  i.; 

Do.  4i  pr  cent  Debenture-    • 
Do,   5  p  c  Debentures,  llSCf 
Geclong  A  Melbourne  g  5  j.r 

Dd.  6  per  cent.  Pref.  Bond  J  ya 
Do.  (ipcrci-nt.  Debenturej*!  «H 
Do.  7  per  cent.  1802 -      ' 

Gt  Induui  PeinuHQlar,  kqui 

5  per  cent  

Do.  New I      ^ 

Gt  South,  of  Irdiagaar  5  p  c{     h^  . 

Gt  Western  of  Canada»hares(  11'; 


ic^* 


»:ij 


Do.  New 
Do.  RondslSTG 
Do.  UondslUTawitlioi'tion 
Do.  6i  pt-r  cent.  1877  ditt© 
Madrii>,  t'uar.  4^  p«r  eent.. 

Do.  5  percent 

Do.  4J  per  cent.  Extension 
Do.  Eourlh  5  per  cent.  do. 
ScinUe  (;naranteed  S  pr  cent. 
Do  Kew  guar.  5  |H:rceut 
Do.  Punjaabguur.  Sp  cent 
Do.  Indus  Steam  ElutUla... 


100 
100 
94 
90 
9* 

n 

100 


9di 


FOREIGN  RAILWAYS. 
Antwerp  anil  Rotterdam    .. 

Dntcli  Rhenish 

Eajitcrn  of  Franco    

Gt  Luxembnurfc  ConaUtuted 

Naui  nr  &,  Lie^e    

Nortliern  ot  France  

Paris,  Lyon^,  and  Medit«rr. 

Parisand  Orleans 

KoyalDaniAh    i^ 

Westeru  ^  N.-W.  oi  Fraact    i'3- 

MINKS. 

Australian     | 

Bra/ilian  St  John  Del  Rey    20 

HrititiJi  iron   3 

Cobro  Copper     45 

Copiapo xil 

D«von  Great  Cot'tola 4^)5 

Kast  Ba«set   ...  ,^ j*^ 

Great  8uuth  ToUnH*.** lli^ 

General      I'S 

Norib  Fiances 5 

Kar  Consols i;^ 

South  Caradon 310 

South  Cam  Brea   3 

TlnCioa    6| 

[Jiilted  Mexican  'j 

WeH  Mus-iet 20i 

West  Ciiriiiifu til 

Whetil  Hawet ,.  160 

Wheal  BuUer    j^^i 

Wheal  Mary  Ann |  23 

Wheal  TreUwnfcy  I  29 


L! 


OFFIOIAJL     RAILWAY     TRAFFIC     RETURNS 


Ammnt 

•apMdad 

MrlMt 

■apart. 


£ 

i,76a,a4s 

8,t«4,SIM 
1,0*7,«M 

7«a,4M 
1.M2.MI 
a,Ml,ll08 

U,4«i,a4« 

2,600,000 
li,I17,»»S 
l,04«,02i 
«,TI3,I0I 

4.M1.10& 

UiM*,4l« 
40.i71.IM0 

1,SM.SM 
TM,IM 

tSMjn 

ia<u*n 

•^U,411 

10.aM,X97 

i,«M,7M 

1,WI,]M 
4,174.200 
l,n«,02( 

s,oia4so 

1.7M,«3t 

l,;t4.<7< 

U,43S4<4 

,M»,72S 

,in,»si 

,2I{,»U 
,907,S4S 


Anrai* 

coat 
per  mile 


£ 
77,292 
82,0N0 
42,H23 
17,414 
19,3M 
34.72S 
24.301 
t2,S43 


*.no| 


M,0M 
11.1117 

42i8I9 
18,03i 
20.a«B 
4S.9M 
14.20* 

44  078 

327.910 

I7.S47 

41.111 

ai.Dw 

il.601 
»1,1M17 
15,4.17 

ao,»» 

•Ot«7«j 

liO.MI 
40,IIM 
HIM 
M,.«t 
W,t»7 
M.MS 
4S9U0 
22.139 
(8,316 
18,77H 

u.en 


Dividend  per  cent. 


Year  1868. 


X  a 

5  0 

k  « 

t  lit 

4  10 

6  0 


9  1«  * 

1  13  ( 

3    4  0 

3    2  0 


4  IS 

5  0 
«  0 
1     S 

»  10 

a  17 
4   0 

1  IS 

<  0 
«  0 
(  0 

4  17 

5  0 

*  IS 
4  10 
3  10 
3    0 

*  • 


«    7    « 


3  10 

3  » 

4  0 

1  S 
4    8 

2  10 
7  10 


Fint  hall 

■iteond  half 

1869. 

1889. 

e  i 

d 

£    i 

i 

1    S 

0 

1    s 

0 

2  13 

0 

3     0 

0 

1  17 

6 

2  10 

0 

a    7 

6 

2  10 

0 

2  10 

0 

2  10 

0 

1  "  I 

3 

1  13 

8 

0  I* 

0 

1     1 

3 

1    4 

0 

I  17 

6 

1  12 

« 

2    0 

0 

0    4 

0 

0  12 

6 

I  13 

» 

3  10 

0 

2  10 

0 

3     0 

0 

2  10 

0 

2  10 

0 

1     0 

0 

1  IS 

0 

1  10 

0 

3    t 

0 

2  10 

0 

2    2 

6 

2  12 

6 

I     7 

8 

2    0 

0 

3    » 

0 

3     0 

0 

2  10 

0 

a  10 

0 

2    2 

« 

3  13 

8 

0    4 

0 

0  10 

0 

2  12 

8 

3    0 

0 

3  10 

0 

3  10 

0 

1  10 

0 

I  10 

n 

3    3 

8 

3  12 

8 

1  13 

8 

3    i 

0 

0  17 

8 

1    7 

8 

2  10 

0 

3  I« 

0 

2  10 

0 

3  IS 

0 

1  IS 

0 

1  IS 

0 

1  IS 

0 

1  IS 

0 

2    0 

0 

3    0 

0 

0  12 

8 

0  18 

8 

1     2 

6 

1     7 

C 

1     S 

0 

1  IS 

0 

4    0 

0 

4     0 

0 

Name  of  RallwaTi; 


Birkenhd.  Lancash.,  and  Cheahire 

Bristol  and  Eieter 

Caledonisn 

Dublin  and  Droglicda      ...        ., 

Dundee  and  Arbioath 

Dundee,  I'ertli,  k  Aberdeea      .. 

East  AnRllan  , 

Edinburirb.  Perth,  and  Dundee.. 

Kastem  Counties 1 

Do.  EA^tt-ni  Union        ...         \ 
Da  .Norfolk         j 

Edinburgh  and  Glasj^w 

Grand  Trunk  of  Canada 

Great  Luxembourg  

Great  Nortltern      

Groat  North  of  Scotland 

Great Soathem  fc  Western  (Irish. 

Oraat  Weatorn       

Great  Western  of  Canada 

Lane.  A  Yorkshire  &  lil,  Lancashire 

London   fc  North-Western,  sc... 

London  and  Blackwall 

Lail4ott«  Tlltery,  and  Soathd  Ex 

Loa4oa.  attghton.  It  South  Coast 

Londoa  »b4  Soath-  Wastoru 

Manchaa.,  ShaAd.  fc  Uaoolnahlre 

Midland       

Midland  01  Waatarn  (Iriata) 

Nordi  Dritiah         

MartMCaatan— Berwiak... 
York     ... 


MatthLoadoa       

Ocfoid,  Woraaatar  and  Wolvarhn 

Soottlaii  Oaetral     

Senttiata  Marttt-Eaaiani   .!. 
Skrawetmry  aad  Blraataigfanm 
Shravsbnr;  and  Oliaaiar... 
Soath-Eastem 
South  Devon 

South  Wal 

Son'h  Ynrkablro,  Don.  fc  Ooola 
Tair  Vala     .. 


Week 
ending. 


Mar 


12 
Apr. 
May    20 

1 

19 

20 

4 


-RKCEIPrS- 


Passan^era.   ''Z'^Zt.T]    J°"' 
caltl^  hi.       R'"*?"- 


parcels.  &c. 


£  I 

1107  0 

4261  7 

4296  13 

1244  S 

S42  4 

S37  0 

381  S 

1412  0 


fi086  IS  S 
87S  IS  9 


670  0  0 
4980  7  2 


13S43  3  8 


£  a  d 

2709  0  0 

6iSS  IC  0 

14.144  2  9 

1834  4  6 

0S7  9  11 

998  4  S 

1084  II  4 

3S19  0  0 

SSmS  S  10 


4477  3 
20I330S  • 
20  37808  0 


,33  18 
1«0<  0 
11840  V 


3982  18 

330S2  0 

41S97  « 

307  0 

180  0 

3421  0 


4038  0  C 


3248  4  » 
1917  0  0 


1404  18  3 


;488*  0  0 
27l>8  19  10 


8629  IS  8 
178S  14  10 


1030  0  0 
3OS0  3  11 


76SI  0  0 


t*SS  S  8 

3309  0  0 


1974  16  3 


<»S    0  0 
SIS  S  II 


8308  0 
18716  14 

2661  10 
2S6I7  0 

1790  0 

8030  11 
33376  16  8 

8460  0  7 
363ST  0  0 
79303  0  0 

1639  18  0 

1183  0  0 
1S06I  0  0 


Sumo 
weeX 
1819 

£ 

2709 
6481 
12988 
ICU 

628 
1058 

980 
8460 

249S8 


IraatCj 
per 

mile  I 
per    I 

week 


18138 
11677     0 
3867*    0 
4203  10 
S82<    0 


383:!4    0  0 

2.501  12  8 

S2S4  U  0 

3379  14  !i 
382S  0 


1792 
3173 
19677 
3S84 
7008 
3074 
4887 


S93S  48 

94S8  14 

2292  31 

nans]  ao 

2003  211 

8122  SS 

305021  71 

732d  24 

31340  91 

7328S  8S 

lS20l  28S 

IV44r  26 

1.H442I  00 

16t.i  9(  83 

II20()  67 

Si.S.'l,':  64 

4Slst  211 

S6MI  88 


Miles 
open  in 

1860   18£? 


31700 

2471 
4616 

3227 

18«9 


1W40 

29.15 
6404 

2T6I 
4417 


SO 

278 
SI 
63 
31 
83 


2950   84 


S3 
117 
I98i 
63 
17 
31 
68 
78 

499 

143 
970 
138 
383 

58 
229 
468 
S4S 
39S 
VI* 

»l 

4S 
2231 
839 
1781 
614} 
177 
1S4 

764 


103 

53 
115 

29 

49 
306 

71 

17U 
IIH 
53 


33 
117 

last 

63 
17 
31 
68 
73 

489 

143 

K80 
122 
283 
S8 
228 
488 
348 
3»» 
910 

»l 

48 
2021 

2!lli 
I73j 
614] 

m 

1S4 

784 

9 
94 
53 

lis 

39 
49 

303 

S8 
1711 
lOH 

S3 
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RATBS    OF    POSTAOB. 

■  SnltM  th«t  thepo5l»jre  mast  be  paid  In  advanc*. 
*  DenotMthat  the  r»te  inaadei  Britub  and  Foreign 
pottan  oombinel. 

d 


ioi 

t    d 


Adan  and  Arabla,Tla  JfarteillM-.^.— ...abO 

—    via  Soalhainpton«,«.— ■•• 

AlMca,  West  Coa«t.  by  packet..... ».      . 

Alexandria.  TiaMaraeillef,  Br.  P 40 

▼ia  3oQthainpton 


_    French  packet,  »la  Marseilles    ...  JO    6 

Algeria,  tU  Fraueo  (paid)    - -  »l)    « 

AMlffna  ..«»>»•»- ■* «.....- 

AiSpelafa,  E.I-  via  Marseillej aO    9 

—  Tia  Sopthampton _.-...». 

Aa»ttalla,s!"and  W.,TiaSoathamplon...      ._ 

—  riaMaraeillea ~ oO    9 

AjMtrla.  via  Beldam  and  Praaaia...»....      m. 

—  Tia  France  and  Sardinia  __.....„  »"     a 
Aaoras.  ria  PortogaL . aO    4 

—  Braail  pa^t   — aO    4 

Baden,  Tta  Frai.ce  ...»..«»..-»..»-.. *0     (S 

—  Tia  Belgium  ~...~— ._...~...~.      ._ 

irbadoes. «...«,««..-....«....«..*      m. 

jvarla,  Tla  Prance  -  M    C 

—  Tta  B«li;ium  and  Prussia    _.»...      _ 
lf»um  (p«id)  ».....«.»... « " 

—      (onpaid)  ...».».»» »....M 

^     Tia  France  -...»..  60    6 

B«)grad«,Tia  Bclginm  —» — -. .-~      ... 

—  Tia  France ~ _._._  M    8 

'^  'TTVot,  Tia  Man^eilles.  Fr.  P „.  tO    6 

'rrWca — ... .. — ."      — 

'  rmada.  Tia  Halifax   »..m...». ».m      m. 

'■  -:n«0,  Tia  Marseilles  and  India    „ aO    9 

—  Tia  Southampton  andlndia ,. 

Iraill   - — —      .> 

Brecoen,  via  Belgium  and  Prassia...»..„      „ 

—  via  Franca —«..««....."—«.•...-.  60    6 
Bnchareet,  Tia  Belglara...-..-— - 

—  Tia  France  «...».».»....« «.  61    3 

Buenos  Ayres  ....« .»».»•.«.„ m« 

Cadix,  Tia  France  ....««..«.«...—...«.«.  bO 

'aliromia  and  Oreffon  —-. «-      m* 

—  TlaUnlteddtates» •» 

spa  of  Good  Hope. ...».......-.«      m- 

.  snada.  Tia  clr^scd  mai1.»....» »......,      «. 

—  Tia  direct  Canadian  packet    m 

—  Vnited  States  packet   ...« ». 

ondia,  Tia  Belglnni - _ 

JeytoB,  Tta  Marseilles  ».MM.M.».M.M..,.abO    9 
— .    Tta  Southampton  »..«.«,........»      ». 

Chill  ~_ „ _      .„ 

Chiaa,  Tia  Marseilles  (Hong  Kong  cxcp)  aO    9 

—  Tia  Southampton „....„.„...      „ 

;  :nstanUnople,  Tia  Belgium  .»....„....., 

—  Tia  France _ 41     2 

~-    Tia  Marseilles  by  French  packet  40    6 

CcauRlca    „ ....«»._  _ 

Cab* _.„ „.._ ..._...._  „ 

—  Tia CnltedStates  _...«.-_.__,  „ 

Cnn^oa^. « » 

OsrdancUcs,  Tia  Belgium  .......«.««.»..«  ... 
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Katim.TtoS 

Htm  ■«s«li,  Tta  HaHfa«^_"^ 
-    CalMStatM  Mekat  „. .  _  _ 

ra«*inalaa,  TUFrasi*. 

Pat» ■ 

i>Mud,Ti«iM(«ni  ___~~~; 

—     Tl«Fra»ca_„__ „... 
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Daottark,  via  Ueigtumu. 

—  TiaFrance  ». 

Dominica  » »«...». 

■eaadoT-. ..._.«.-.— .—. 
BfXpt,  TiaMarsellles — .. 

—  TtaSonthampton 
t  ranca  (prepaiil) «... 

—  (unpaid)  .....»„... 
i.i:atl,Tia  Fra-:ce «».... 

—  Tta  Balgiam  »..«.......«...».»..» 

traaea,  by  Fraoch  Mediterranean  packet  60  It 

—  or  paid  toTrlest«....„ _  60  11 

Hambnrg,  Tia  Belgium  and  ProssU  ...»      » 

—  TiaFrance  «...».».m....»m«.h»  60    6 
:  uicTtf ,  Tia  Belgiam  »«..»».«..-»..«      .» 

—  Tia  Franca  .........«.»..„....„»,.»  60    8 

'i4TaaaM.» ».......».» .h».».      » 

—  Tia  United  Sutes  » «.«m*      m* 

Hallgoiaad,  priTatc  ship »..„».».,„      •„ 

BaUani,  Tia  Beigium  .„ 

—  Tta  Franca  «. — -,., 

I  mdoras.  Briuak  and  foreign 
i  ^ng  Kong,  Tia  Maraalllaa  _- 

—  TUHaotluaspUB  „._„____      .> 
ralU,  Tta  »t«D«a  _.„____._,»__  kl    S 
—     TtaBalclnm   _....„.„._.„ — 

I idta,  via  Manama* .„„__««    * 

>iituUaBda,TU  MaraaUlaa >._  bO    • 

—  Tiaf 
LnMiia«.«> 

j<Tm,*laMara*IUeaaBdIadla...„„_.^a6t    9 

—  TtaSoaUuaipc«aaadlndla.__.—      _ 
Tia  Bal(linD  aad  UoUaad   ..„,_      _ 

».  Tia  Fraoes .Il_.._  60    6 

'    irtaa  aad  Proaia  ~__     _ 

'  f»i«aa._.,~~iT!~Tr  M    « 

—  Tia  Franoa    -«.,..«,... aO    < 

Malta,  Tta  MarsalUaa— _  „.„__.___  aO    • 

—  TtaSoatlianptoa  .„ _.__      «. 

—  Tia  ManatUsa,  iy  rraBch  oaokat  at    C 
Manrttliu,  TtaMancillaa. ....„_ 60    * 

—  Tta  Souiiiaaptoa „.„^„      .. 

Maalao  „ .„ „.. „___      _ 

Ma44aTla,  Tta  Balglura _....___      _ 

_—   Tia  Frasca  aad  Aastria _..„  61    2 

Maau  Titfao _.  ___.„      „ 

Kafiai. Tta  France „. __,    o  II 

Tia  Uallfax  _„„«._      _ 
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Portugal,  Tia  Sonthampton  .^ aft 

—  TiaFrance   .......,.», aO 

Prussia,  via  Beiiriura «...„..« 

—  via  France  „  60 

Russia,  via  Bel^num  ,...„ 

—  TiaFrance  .» ^  61 

Salonica,  by  French  packet,  via  Marseilles    0 

Sardinia,  via  France to 

St  Thomas  „_„      . 

St  Vincent    „ 

Saxony,  via  Belgium  and  rruasia 

—  via  FVance  oO 

Sicily,  by  French  packet,  via  Marseilles.  60 

—  via  France...-. bO 

Sierra  Leone „ „      , 

Silesia „ „       . 

Spain bo 

—  via  Southampton  .«. „,.....  40 

Sweden,  via  Belgium ««, « 

—  via  France  - 61 

Switzerland,  via  France    «...«.  60 

—  viaBeIgium....„ » m 

Tonls.TlaMarRellles,  by  French  packet...  aO 
Turkey  (Europe),  by  French  packet....-  60 

—  via  France  • bl 

Turk'slsland  

Tuacany,  via  Jlarsellles.by  French^acket  60 

—  via  Belgium 

United  States  „ ..      , 

Varna,  via  Belgium  „.„.  61 

Venezuela «.«.« 

Vigo,  via  Southampton  „..„ -...abO 

—  TiaFrance  « abO 

Wallachla,  via  Belgium   

West  Indies,  British     ....„ _       . 

West  Indies,  foreign  (Cuba,  Havana,  and 

'  St  Thomas  excepted)  ».«»....       . 
Wurtemburg,  Via  France  60 

—  Tia  BelKlum  and  Prussia. „...      . 
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OH  SPINAL  AND  OTHER  DEF0RMITIB8. 

PRACTICAL     OBSERVATIONS 

J.  on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPINE.    Third  edition,  price  68. 

Just  published,  second  edition,  price  Is  M, 

CASES  and  OBSERVATIONS  Ulustrative  ol  the 
beneficial  results  which  may  be  obtained  by  close  atten- 
tion and  perseverance,  in  some  o!  the  most  unpromising 
instances  of  Spinal  IJelbrmitv  ;  with  numerous  Engrav- 
ings. By  SAMUEL  HARE,  F.K.CS,ic. 

"Mr  Hare  may  take  credit  to  himself  lor  having 
effected  much  good  in  the  trestment  of  the  caaes  de- 
scribed."— British  Medical  Journal. 

"Mr  Hare  is,  we  think,  a  sound  and  successful  prac- 
titioner."— Mkdical  Circular. 

"  We  unhesitatingly  commend  this  work  as  a  truthful 
and  tmstworthy  statement  of  the  power  of  scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  Industry." — Medical 
Gazettk. 

-  "Th.    fiiilhfir    ham    hud    mnrh    SUCCOSS    In   hls   plan   Of 

treatment,  and  we  arc  of  opinion  that  tnu  piUiclplea  on 
which  he  acts,  in  the  treatment  of  these  affections,  are 
correct" — Lancet. 

London:  JotmCburchill ;  and  may  be  had  ot  al 
bookaeUen. 

DR  ROil  RT  ROWE  ON  INDIGESTION. 
This  day  la  p£  ^lished,  price  3s  Gd,  the  fifteenth  edition, 

\r  E  R  V  0  U  S      DISEASES, 

ly  Liver  and  Stomach  Complaintii,  Low  Spirits,  Ge> 
neral  Debility,  and  Ulsetises  or  Warm  Climates;  the 
Eeialt  of  Thirty  Yeara*  Practice. 

llyO.  ROIlKKf  iiOWE,  M.D. 

"Dr  Howe  claim*  with  Justir'?u  priority  of  anthorahip, 
while  h«  yields  to  none  In  hi*  treatment  Ttte  ralae  of 
this  work  is  enhanct^d  by  its  practical  nature."— Lancet. 

"  We  have  no  hesitation  in  placin^^  this  work  among' 
the  firitt  ranks.  We  entertain  a  liigh  opinion  of  itn 
ralne."— Medical  Timks. 

"This  Is  a  clerer  and  useful  work;  contflins  much 
that  is  worthy  of  attention,  and  should  be  read  by  all 
Duutyrs  to  indliccntion  and  other  ilia."— Times. 

Also,  by  the  same  Author,  'Jnd  edition,  price  4s  Gd, 
On  some  of  the  Important  Diseases  of  Females  and 
Children. 
Loodea :  J.  ChurcUUf  and  o  be  had  of  all  booksellort. 

DR.  DB  JONOH'S 
(Kiriictit  of  the  Onter  of  lyciwld  of  Belffiara) 

T  Kiirr-IUIOWN  COD  LIVER  OIL, 

XJ  admlnist. f  t  uiih  thi!  greatest  sacoeas  In  caaee  of 
Coismon"  j  ^  Aermsa,  CouoBa,  RBitniA- 

tlM,  Ooi  •  I IKRIUTT,  OUBAaU  Or  THE 

Sen,  Bmc       I  Mc   WArmo,  xmd  all  Sck»- 

rnLoca  Awramom. 
Exteoil**  i«n«1i«<i«,  aad  Uie  reoordad  tealimoa/  of 
numboMn  aorfaant  laaaieil  pnalitlaMn  pcore  that  a 
hslf-|iiiitor  I>m  DaJoxoR'a  Oil  la  equal  la  tamedial  eSecU 
to  a  qaart  or  any  other  a  lad.    Henea  ai  Itli  Intwyar- 
"    tba  beat,  eo  It  to  ttkeirlae  lar  the  ehaapaat. 


>letNai^  laaady  alBaMy,  aaAty, 
iMooMMdila  aarlnUad  yi«rantloa  ta 

Talldt.' 

Opinion  of  A.  B.  0K4«ra.La,  Eaq.,  ILO.,  L.R.CP., 

F.HS.  AattMml  ■•TkaSpMofOemuuiy,"  "On  Sudden 

I>eaib,"  Ac 

"  I>r  nnuTflle  haa  found  that  D«  T>r.  Joxnn's  Cad 
Liver  Oil  prodnces  the  ileeliad  tllbet  In  a  shorter  tlmo 
than  otbera,  and  that  It  daea  not  caose  the  nausea  ami 
Indlfeatioa  loo  aftan  aooaeqaent  on  tbe  administration 
of  the  Pala  XawfaMdlaad  Oils.  Tbe  Oil  beln(,  aior*- 
over,  laadi  aaia  palatable,  Dr  OranvlHe's  patlentt  haro 
tlieiiieelTta  axptaaaed  a  preference  far  Dr  l>e  Joiigh't 
Ugkt  Bmra  Cod  IJver  i  Id  " 

Md  <m.T  la  laraaiAL  llalf-plnla,  2i  M;   Pinta, 
U  td ;  (^narta,  ta,  capsuled,  and  lalMDed  with  Da  >■ 
Joson'a  «temp  and  alfnaturc.  wimr/uT  which  voirs 
CAS  iMaasLT  BBOofrixE.  t'V  r'Kft^T.ible  obeoi]jt& 
81. 1 
AlMAB,Bi,l<!  ;  STRAXD, 


■RUENOS   AY  RES   AND   SAN 

U  FERNANDO  RAILWAY  COMPANY,  Lmiited.— 
Guaranteed  7  iier  cent.— The  Directors  are  prepared  to 
receive,  on  er  before  tbo  1st  June.  Tenders  for  the  Shares 
reserved  for  the  contractors  and  concessionaires.  The 
terms  and  forms  of  tender  may  be  obtained  at  the 
Company's  ofliccs,  S4  King  William  street.  E.C.— By 
order  of  the  Hoard,  A.  ELBOROUGII,  Sec. 

M»v  Ifi.  18G0. 


INVERNESS     AND      ABERDEEN 

A  J0NCTION  RAILWAY. 

IS31TE    OF    NEW    SHARES. 

Tlie  Inverness  and  Aberdeen  Junction  Railway  Com- 
pany having,  under  the  powers  of  "  The  Inverness  and 
Aberdeen  Junction  Railway  Act,  1860,"  resolved  upon 
issuing  further  Capital  to  the  extent  of  ilOO.OOO,  in 
shares  of  £10  each,  bearing  a  Preference  Dividend, 
payable  Half-yearly,  at  the  rate  of  45  per  cent,  per 
annum,  the  Directors  are  now  jircpared  to  receive 
applications  from  the  public  lor  portions  of  the  same. 

These  shares  represent  the  only  stock  in  the  Company 
having  any  preference,  iind  the'dividend  on  them  will 
be  paid  before  .iny  dividend  is  paid  upon  the  eiisting  or 
ordinary  shares  of  the  Company,  the  whole  being  amply 
secured  by  a  surplus  income. 

Applications  may  be  made  for  one  or  more  shares  to 
the  Secretary,  at  Inverness,  or  through  a  Broker  or 
Agent.— By  order  of  the  Board, 

AND.  DOUGALL,  Secretary. 

Company's  office,  Inverness,  30th  April,  1860. 

THE  SCIXDE  RAILWAY  COMPANY 

X.  Chajkuan. 

AV.  P.  Andrew,  Esq,,  'Jti  Montague  square. 

Govr.RSMRNT    Director. 

Sir  James  C.  Melvill.  K.C.B. 

Sir  Herbert  Maddock  (lato  Deputy-Governor  Bengal). 

J.  Edmund  Andordon,  Esq.  (Director  of  the  Bank  of 

London). 
Major  J.  A.   Moore,  F.R,S.    (Director  of  the  National 

Provincial  Bank  of  England). 
Harry  Borradaile,  Esq.  (late  Bombay  Civil  Service.) 
Thomas  Williams,  Esq.,  Grove  End  road.  Regent's  Park. 
Sir  Frederick  Arthur,  Dart.  (Gloncester  Bquare,  Hyde 
Park). 

AUDITOKS. 

Philip  Anstmther,  Esq.  (Deputy-Chairman  of  the  Bank 

of  England). 
George  Gordon  Macpherson,  Esq,  (Director  Agra  Bank). 

The  Directors  arc  prepared  to  receive  tenders  of  sums 
of  not  less  than  £100  of  the  un  appro  printed  portion  of 
the  £2JO,000  Debentures,  payable  in  five  years,  about  to 
be  issued  under  tlie  tfuaruntee  of  the  Secretary  of  State 
for  India  in  Council,  bearing  5  per  cent,  interest,  and 
convertible  into  Stock  at  par,  at  the  option  of  the  holder. 
— By  order  of  the  Board, 

THOS.  BURNELU  Secretary. 

Gresham  Honso,  Old  Broad  street,  April  10,  18G0. 

PIANOFORTES. 

X  CRAMER,  BEALE,  and  CO. 

NEW  MODEL  OBLIQUE  GRAND  PIANO, 

and  every  description,  warranted. 

Lista  of  Prices  and  Tenns  lor  Hire,  post  free. 

201  Regent  street. 


H 


A    R    M    0    N    I    U   M    S 

CRAMER,  BEALE,  and  CO. 

Description  a»id  List  of  Prices,  post  free.    Also, 

SECOND-HAND  HAR^10^■IUMS 

In  groat  variety. 

201  Regent  street, 


FREDERICK      DENT, 

JL  Chronometer,  Watch  and  Clock  Makertothe  Queen 
and  Prince  Consort,  and  the  maker  of  the  Great  CloL-k 
or  the  Houses  of  Parliament,  61  Strand,  and  34  Royal 
Exchange.    No  connection  with  33  Ceckspur  street. 


PAU-DE-VIE.— THIS  PURE  PALE 

-Lj  brandy,  though  only  Ifisper  gallon,  is  demon- 
strated, upon  analysi.<t,  to  (le  peculiarly  free  from  acidity, 
and  very  siii>erior  to  recent  importations  of  veritable 
Cognac.  In  French  bottles,  31s  |>*r  dozen ;  or  securely 
Pitcked  in  a  cn-^e  for  the  citimtry,  IWs. 

HENRY  BRETT  and  GO., 

Old  Fnmlral's  DlstWory,  no:bom. 
To  be  obtained  only  at  their  Distillery. 

y1)~i  u  n  t  e  e  r  p  ]Ye^ 

f  RIFLE  BORE.— Tlie  most  delightful,  economicril, 
and  permanent  medium  for  tlie  ei\)oynicnt  of  tobacco 
ever  liiveriteJ.  This  new  pipe  only  to  be  had  of  the 
patentee.  Sample  j»Ipe  In  case  fcnt  post  free  for  'i'-i 
stamps.— EDWARD  PILUNER.  C>i  Ureat  Queen  street, 

ondon,  W.C. 

AT  HAMBLY  HOUSE  ACADEMY 

XX  Streathain  Common,  Murrey,  Young  Oenllcmen 
are  carefully  Educated  for  the  Public  Schoola,  Military 
CoUecea,  I'relkastona,  or  Commerce,  by  Mr  II.  S. 
TROtsDALK,  UC.P„  aldad  by  highly  qiiaUded  aasUt- 


Tbe  domeitfe  amngamaata  are  on  the  most  liberal 
•cala;  and  tba  bouse  la  rery  delightfully  sltoaled. 
"na  temit  for  papUa  nndar  ten  yean  of  are,  >0 
ipilneas  per  annora ;  ten  and  under  lonrteen,  U  gnlneaa 
per  annum ;  foanaaa,  40  gnlnaae  per  annnm.  The 
abore  amount  Indndea  board  and  inatmctlon  In  the 
I^tln,  Greek,  Freneh,  and  Engllah  laingnagea,  Writing, 
Arttlinielto,  HerohanU'  Aceounta,  HIatory,  Oeotrraphy, 
the  Isc  ol  the  Olobce,  Aatronomy,  Qeeroetry,  Algebra, 
and  the  other  braaehea  of  the  Mathematica  A  library 
Il  deveted  to  the  Inatmctlon  and  amosemnil  ol  the 
pnplli  daring  their  lelaare  hours.  Rellglooe  works  are 
provided  for  Sunday  perusal ;  and  leetnrae  on  vailoaa 
popular  sulijecis  are  occasionally  dellmad.  Oennan 
Wwlng,  Dancing,  and  Music,  on  »H'„»5"'JS«i 
Washing,  hall-a-gulnea  per  <|uaner.  "HlMjUdanngtne 
inaimer  months,  at  a  trifling  chargei  and  ««»«*™; 
a  Tacatlon.roor  guineas.  All  accoantt  aia  aijpaataa^ 
be  settled  noaitefly.  Eaeelieal  aeapawadatlaH  far 
taalgnara  or  gaMleaMa  aT  aaglawtad  afMMM,  A 
fMitar'anatlnaedaawfBl  I*  II**"*- 


■^rs 
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TULLIEN      FUND. 

0         Commlllie  liootn— .'.0  New  Bond  strMt. 

The  Coinmitleo  i.f  the  Jullim  Kund.  foaring  that  the 
«ob«crtptloii«  h««  liccn  nuterillly  checked  bjr  the  uii- 
fortuntte  df»Ih  of  Mons.  Julllcn,  di-slre  to  exi'laiii  that 
a  widow  and  othcri,  memt)cr»  of  his  family,  can  lie  pro- 
teclcd  from  want  only  by  the  kind  aid  of  those  who 
ppreclata  the  great  scnlces  rendered  by  the  late 
lamented  maeitro  lo  the  cause  of  the  musical  education 
of  the  EnKliah  people. 

The  Committee  confidently  appeal  to  tliat  benevcilcnce 
tor  whicli  Iheu'  cdumrvmeTi  are  so  distinguished,  for 
such  prompt  and  libfriil  additions  to  the  suliscription 
Uat  aa  shall  enable  them  to  do  some  justice  to  the 
nemory  of  M.  Juilien,  attd  at  the  same  time  afford 
adequate  relief  to  his  bereaved  family. 

COMMITTKE  for  the  UlSTItlliUTION  of  the 
JULLIEN  FUNU. 
Mr  John  Mitchell  1    Mr  W.  Duncan  DaTlson 

Mr  W.  K.  Sami  Mr  Julei  Benedict 

Mr  Thomas  ChappcU  1    Mr  A.  Blumenthal 

HoNOEART   TkE-VSURERS 

Mr  John  Mitchell.  ;l-1  Old  Bond  street 
Mr  T.  Chapi>ell,  50  Sew  Bond  street 
Mr  W.  H.  Sams,  1  St  Jame/s  alrcet 
Bankers. 
Meain  Coutts  and  Co.,  Strand 
Haywood.  Kenn.irds.  and  Co.,  Lomb.ird  street 
London  and  County  Bank,  Havover  square 
Who,  aa  well  as  the  honorary  treasurers,  ba\-e  kindly 
conacnted  to  receive  subscriptions. 
April,  25th.  18liU. 

ADOPTED  LAKGBLY  BY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT,   AND  DURABLE 

\J  ROOKING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  bean  extensively  used  and  pronounced  etB- 
cient  and  particularly  applicable  for  warm  climates 

1st.  It  is  a  non-conductor. 

2nd.  It  is  iwrtabie,  bein;;  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

Srd.  It  effocta  a  aaring  of  hall  the  timber  usually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person. 

fitta.  From  its  liKbtneaa,  weighing  only  about  4-i  lbs  to 
th«  aqoare  of  100  feet,  the  cost  of  carria(:e  is  small. 

INODOROUS  FELT,  for  damp  wiilU  and  for  damp 
floon,  nnder  carpets  and  floor  cloths;  also  for  lining 
ron  hoosea,  to  equalise  the  temperature. 

Price  OxE  I'ENxr  pfr  SyitARK  Fomt. 

CROGfiONandCOS  PATENT  FKLTED  SHEATH- 
ING  for  Covering  Ships'  Bottoms,  Ac,  and 

DRY  IIAI R  FELT,  lor  (;overinK  Steam  Boilers,  Pipes, 
Jbe.,  preventing  the  radiation  of  lleat^  nd  saving  26  per 
cent  of  Fuel. 

Samples,  testimonials,  and  full  instructions,  on  appli- 
cation to  CKOGGON  and  CO,  2  Dowgate  hill,  London 
and  at  3  Ooree  Piazzas.  LiverpooL 

A  TOILETTE      REQUISITE     FOR 

Xl.  THE  St'KtNG.—Amonri:  the  mmy  luxuries  of  the 
present  «|^  none  can  t>e  obtiiined  possessing  the  manifold 
TirtBcsof  OLUItlDGE'S  BALM  of  COLUMBIA.  If 
applied  to  the  roots  and  body  of  the  hair,  it  iuipurts  the 
moit  dcli;:iitful  cooliieufi,  with  an  agreeable  fragrance  of 
perfume.  It  also  at  this  periml  of  the  season  prevents 
the  hair  from  falling  off,  or  if  already  too  thin  or  turning 
jtrey  will  prevent  its  further  progress,  and  soon  restore 
it  again.  Those  who  really  desire  o  have  beautiful  hair, 
either  with  wave  or  curl,  sliould  use  It  dnily.  It  is  also 
celebrated  (or  strengthenhiff  the  Iiair,  freeing  it  from 
eaif,  and  producing  ntiw  hair,  wtiiskcris  and  moustache. 
Satobliflhedupwaids  of  thirty  years.  No  imitative  wash 
Mn  equal  It  Price  3s  G*),  6a,'.ind  lis  only. — C.  and  A. 
Oldridae,  2-.'  Wellington  street.  Strand.  W.C. 

K EATINGS  COUGH  LOZENGES. 
— Statistics  ihew  tltat  riO.OOO  persons  annually  fall 
Vt«UinttoPulnionur>'  UlHtrderii,  including  Consnuiption, 
DiMWCaof  the  Chest,  fln<tthel(c)>piratory  Organs.  Pre- 
Tcntlon  is  at  all  times  l>etter  than  cure;  be,  therefore, 
preparedduringthewetand  wintry  season  with  a  supply 
of  Kc*t  Ing's  (-'on^li  Lozenges,  wliich  possess  the  virtue  of 
Averting,  as  well  aa  of  curing  a  cough  or  cold ;  they  art 
good  alike  for  the  young  or  (t>r  the  aged — they  soothe 
Dronchial  irritation,  and  for  improving  the  voice,  the 
Preacher,  Statesman,  Singer,  and  Actor,  have  long 
PAlronlscd  ibam. 

IMPORTANT  TESTIMONIAL. 

CurcofA*thma  of  several  years'stauding. — ■■('ahiscrnsi, 
DCAr  Slroad,  Uleucestershlrc.-  Sir,  -Having  been  troubled 
wiih  Asthma  for  sever.'tyear*,  I  could  find  no  relief  trom 
uj  medicine  whatever,  antil  1  watt  induced  about  2  years 
•go  to  try  a  box  of  your  valuslile  lozenges,  anJ  found 
foeh  relUf  flroM  them,  that  I  am  determined  for  the 
fature  never  to  be  wltnout  a  box  of  them  in  the  house, 
and  will  do  all  In  my  power  to  recommend  them  to  my 
friends.  If  yon  consider  the  above  testimonial  of  any 
advantage,  you  arc  tiuite  at  liberty  lo  make  what  use  of 
It  Tou  pleue.—  1  am,  » Ir,  your  most  obliged  aervantf 
W.  .J.  Tbioo.'*— Thomas  Keating,  Kso. 

Prepared  and  sold  in  boxes,  1h  Ijd,  andtlns,3ft0d,  4BGd, 
and  KN  Gd  eaeh.  by  Thomas  Keating,  Chemist,  Ac,  70 
St  Paul's  chorchyard,  lx>ndon.  Hetall  by  all  Drugf^ta 
and  Patent  Medldne  Vendors  m  the  world 

K.B. — To  prevtfnt  spurious  imitatlanii,  please  to 
obearve  that  the  worda  "KBATINQ'S  COCQH 
LOZENGES"  are  engraven  on  the  Oevemment  Stamp 
of  wch  Box,  vttlHMit  whlcAi  none  «ro  gmnlne. 

pMt  free  for  Two  Stampe. 

rXTRAOUDINARY      DISCOVERY 

XJ  of  an  Entirely  NEW  TIIKOKY  of  CUKINU 
DISEASE,  1m  infi  the  rec<ird)>d  rx|H!rience  of30  years' 
speeial  practtoe  in  tireat  Urilain,  l-'rance.  and  Amarica — 
whh  avidaoM  ef  the  actual  affiseis  of  the  latast  McleutlAc 
Dlatorcrlea,  dMOBluited  NEW  LOCAL  KEMEDIEii. 
wiih  Um  a4i<>aoU  of  Coaatilaliaiul  Treatment  not  yet 
CrnenlW  known,  even  by  the  medical  faculty  of  tlie 
British  Empire.  biiL  which  have  l>een  leceiitly  Introduced 
into  BnfllaiiiL  Sent  fre?  nn  rec4'ipt  ot  two  sumps  to 
defray  poMafc  *c.  by  VT.  Him  IC«i| ,  M.A..  No.  27 
Alfred  plaae,  Bedfotd  square,  l^rndon,  W.C— Daily 
ronsullaiiona  from  klaren  till  Two,  and  Six  lo  Bight 
ETiaiiuK. 

«. 


FLEET  STREET. 
A  NEW  DISCOVERY  IN  TEETH. 

MR  HOWARD,SURGEON-DENTIST 
&2  Fleet  street,  has  introduced  an  HNTIItELY 
NEW  UESCUIPTION  of  ARriFlCIAL TEETH,  fixed 
without  springs,  wires,  or  ligatures.  They  so  perfectly 
resemble  the  natural  teeth,  aa  not  to  be  distinguished 
from  the  originals  by  the  closest  observer;  they  will 
never  change  colour  or  decay,  and  will  be  found  superior 
to  any  teeth  ever  before  used.  This  method  does  not  re- 
quire the  extraction  ol  roots,  or  any  painful  operation, 
and  will  support  and  preserve  teeth  that  arc  loose,  and  is 
guaranteed  to  restore  articulation  and  mastication ;  and 
that  Mr  Howard's  improvement  m»y  be  within  reach  ot 
the  most  economical,  he  has  tixed  his  charges  at  the 
lowest  scale  possible.  Decayed  teeth  rendered  sound  and 
useful  in  masticattou.  M  Fleet  street.~At  home  from 
ItUlft. 

ANOTHER  CURE  OF  ASTHMATIC 

/l  COUGH  by  l)R  LOCOCK'S  PULMONIC 
WAFERS.— FromJ  Mr  J.  Richardson,  bookseller,  Sea- 
ham,  May  1, 1S60,— "Gentlemen,— Having  lor  some  time 
been  troubled  with  asthma  and  cough,  and  not  being 
able  to  get  any  medicine  that  would  relieve  me,  I  was 
recommended  to  try  Dr  Locock's  Pulmonic  Walers,  and 
before  1  had  finished  one  box  I  was  nearly  welL  When- 
ever I  get  a  cold  and  retnm  of  cough  I  take  some  of  the 
wafers,  which  give  me  immediat*  relief.— I  am,  gentle- 
men, yours,  Ac,  T.  IJ.  Brown." — To  singers  and  public 
si>eakers,  Dr  Locock's  Wafers  are  invaluable  for  clearing 
and  strengthenin;?  the  voice.  They  have  a  pleasant 
taste.  Price  Is  l^d,  28  i>d,  and  lis  per  box.  Sold  by  all 
druggists. 

fONSUMPTION     AND     ASTHMA 

\J  CURED.— Dr  li.  JAMES  discovered,  while  in  the 
East  Indies,  a  Certain  Cure  for  Consumption,  Asthma, 
Bronchitis.  Coughs,  Colds.and  General  DebHity  The 
remedy  was  discovered  by  him  when  his  only  child,  a 
daughter,  was  given  up  Iodic.  His  child  was  cured 
and  is  now  alive  and  well.  Deslrouf  of  benefitint^  hiii 
fellow-creatures,  he  will  send,  post  fTec,  to  those  who 
wish  it,  the  recipe,  coittaiuing  full  directioHS  for  making 
and  successfully  using  this  remedy,  on  receipt  of  their 
names,  with  stamt)ed  envelope  for  return  postage. — 
Address  to  O.  P.  Brown,  U  Cecil  street.  Strand. 

RUPTURES.— BY  ROYAL  LETTERS  PATENT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  2C0  Medical 
Geutlemen  to  be  the  mosteflTective  invention  In  the  cura- 
tive trtatmeutol  HERNIA.  The  use  of  the  steel  spring, 
so  often  luirttul  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body  wliiletherequisite 
rtsisting  power  !s  supi^Hed  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  iHting  with  so  much  ease  and 
eloseness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  deseripUve  circular  may  be  had,  and 
the  Truss  (whieh  cannot  fail  to  tit)  ferwardcd  by  post, 
on  the  circamfcrence  ot  t'*e  body  two  inches  be^ow  the 
hips  being  sent  to  the  Ma'.iufacturer.  . 

Mr  WHiTU,  fj2s  riecadiliy  lA-naoTL  • 

Priee  of  a  single  Tnits,  Ifia,  218,  2Cs  Gd  ae    Sl«6d; 
Postage,  Is.    Double  dil  to,  Sis  Gd,  42s,  and  52»(5d;  post- 
age, Is  8d.    Post-office  orders  to  be  made  payable  to 
ohn  White,  Post-office,  Piccadlllv. 

ELASTIC    STOCKINGS     KNEE 

OAl'S,  ic,  lor  VARICOSE  VEINS,  and  all  cases  o 
WEAKNESS andSWELLINGotlhc  LEGS,  SrUA IN 8, 
Jkc.  They  are  porous,  light  of  te.xlure,  ard  inexpensive, 
and  arc  drairn  on  like  an  oniinary  slocking.  Price  rom 
7s  6d  to  16s  etcU;  pusta^e,  Gd. 
WHITE.  MiNUPMTUBEa  lis  Pletadilly,  Londo* 

THE  IIU.MAN  ^^'i 
Just  pnblished,  price  Id,  the  7(iti>  ^ition  of 

BRIMSTONE'S  THREE  MINUTES' 

\J  ADVICi:  on  the  Growth,  Cultivation,  and  F:e- 
servatioiiof  the  Human  Hair.  This  unique  little  wo:k 
eontains  two  engravings  and  many  leMers  of  undoubted 
uathority,  proving  Grimstone'a  Aromatic  Regenerator 
to  be  the  only  article  that  will  prodnea  a  new  growth  of 
hnmau  hair,  eyebrows,  nioustachios,  whiskers,  with 
A  new  growth  of  hair  upon  bald  places.  Sold  in 
triangular  bottles,  4s,  7s,  and  lis.  This  size  contains 
lour  of  the  4s  size;  by  post  128,  case  and  postage 
neluded 

Grlmstono's  Eye-Snaff  for  exportation.  Sold  In  Jara 
8s  per  lb:  or  in  Tin  Canisten>,  8d,  Is  Sd,  28  4d,  4i  Cd 
andBsr>d.  His  Medicated  Kye-Snnfi;  iunplca  Is  l^d 
2s  9d,  and  4s  tid.  This  suuflT  is  intended  for  Ladies  or 
Gentlemen  who  are  not  .SnufT  Takors.  All  letters  to 
WillUua  Grimstonf,  merchant,  d2  High  ttreet,  Blooms- 
bury^^ __^___ 

A  New  Edition  of 

THE  PHILOSOPHY  OF  MARRIAGE. 

1  By  JOSEPH  KAHN, 

Graduate  In  Medicine,  Surgery,  and  Midwifery  in  the 

Koyal  and  lm|)erlal  University  of  Vienna,  Eriangen, 

Ac,  Ac. 

This  popular  work  (which  has  heen  translste<I  into 
four  different  language*)  has  now  gone  through  forty- 
one  edhions  of  IO,UOt>  eiich,  and  is  designed  to  im|>art 
aocnrate  knowledge  on  snhjecte  which  Involve,  tlic 
means  of  securing  moral  and  physical  hnnpinesa. 

Price  One  HhlUmg,  or,  i>ost  free,  for  twelve  Stamps, 
direct  from  the  Author,  17  Harley  street.  Cavendish 
square,  Lendoii.  W. 

A  Boon  to  Nervous  Suffertrs. 

riVEN    AWAY.-26,000    COPIES 

Vl  of  *  Medical  llouk,  for  the  benefit  of  Nervons 
Sullerera,  sent,  i>ost  tree,  by  the  author,  e«»re  from  ob- 
aerraMon,  on  receipt  ot  a  directed  cnTelo|<e,  inclcalng 
two  stamps,  the  PriTatc  Medical  Frientf,  a  new  work  on 
the  Belf-cure  of  NeiToua  Debdity,  Lots  cf  Mssnery, 
Dlisneu  of  Silht,  I.Aasltude,  lndi|;eallon,  riisilke  to 
Sodety,  *« ,  which.  If  notlected,  nsult  in  .•■•nsumptlon, 
insanity,  and  pramsture  death,  with  plain  ilirecKons  for 
l>erfect  restoration  to  health  and  Tit-onr.  The  trne  |[ulile 
te  those  who  desire  a  speedy  i  ad  prirate  suit.— Ily 
llaKKT  SHmi,  Kk].,  8  Uurtw  crescoBt,  Tuiiiaotk 
square.  Loudon,  W.C  I 


UOLLOWAY'S    PILLS,    FOR   THE 

II  CUKE  OF  DROPSICAL  AFFECTIONS.— The 
causes  of  Dropsy  are  very  various.  It  U  often  engen- 
dered by  the  morbid  state  of  the  system.  When  the 
circulation  is  sluggish,  impoverished,  or  Impure,  the  first 
thing  lo  be  done  to  effect  a  cure  is  to  correct  the  lU-. 
praved  humours  of  the  bloou,  and  give  tone  to  tlic 
stomach.  They  are  a  gentle  l)ut  most  effective  aperient 
and  purifier.  They  speedily  put  the  whole  system  into 
order,  and  give  the  patient  more  strength  and  soander 
health  than  perhaps  he  ever  enjoye'l  before  at  any  jteriod 
of  his  life.  Printed  directions  fur  the  U6e  of  the  pills  are 
given  wiih  each  box. 

rjR      KAHN      CONTINUES      f(> 

U  deliver  Dally,  at  Three  and  Eight  o'clock,  his 
popular  Lecture  on  the  '*  Philosophy  of  Marriage,"  at 
liis  Anatomical  Museum,  top  of  the  Haymarkct. 

The  Museum  is  open  (for  gentlemen  only)  from 
Twelve  to  Five,  and  from  Seven  to  Ten.  Admission, 
One  Shilling. 

Dr  K.ahn'8  treatise  on  the  above  subject,  sent  |>ost 
free  for  twelve  stamps,  direct  fra'n  the  author,  17 
Uarley  street.  Cavendish  square. 

VALUABLE        INFORMATION.— 

T  GRATUITOUS  EDITIONS  of  the  following 
LECTURES,  delivered  at  the  Royai  Institute  of  Ana- 
tomy, Science,  and  Medicine,  369  Oxford  street,  Ixtndon, 
by  W.  B.  MARSTON,  the  Principal,  are  being  issued, 
with  plain  directions  for  SELF-TREATMENT  an.i 
CURE  ia  each  of  them. 

No.  L— NERVOUS  DEBILITY  (the  result  of  youth- 
ful error),  loss  of  memor>',  shortness  of  breath,  dimnens 
of  sight,  exhaustion,  and  general  incapacity.  Addressed 
specially  to  Young  Men. 

No.  IL~  MARRIAGE:  Its  Obligations  and  Impedi- 
ments.  Addressed  to  those  who  contemplate  Marriage, 
and  to  the  Married  who  desire  Children. 

No.  III.— THi;  BRAHMIN'S  ELIXIR  OF  LIFE: 
Its  History— Secret  Remedies  of  tlie  Hiudoosno  Fable — 
Fttll  Particulars  of  this  Extraordinary  Specific— Its 
Amazing  Powers  as  a  Reinvigorator  of  the  Impaired 
Functions,  and  in  all  Cases  of  Nervous  Debility. 

No.  IV,— THE  DISEASES  INFLICTED  UP*' 
MANKIND  BY  THE  (iREAT  SOCIAL  EVI 
With  a  simple  means  of  complete  Cure  without  Mercui  >  . 

Each  Lecture,  neatly  printed  and  bound,  will  be  sent 
GRATIS,  on  receipt  of  two  stamps  to  prepay  postage,  or 
THK  WHOLE  roUE,  BOUND  TOGETHER,  With  uumerous 
additions,  and  full  directions  for  SELF-TREATMENT 
and  CURE,  ItJO  pages,  Svo,  p«»st  free,  for  Six  Stamps. 
Address,  Treasurer,  Koyal  Institute,  369  0:tfbrd  street. 
London. 


MEDICAL    ADVICE. 

"HR  LA'MERT,  REGISTERED  LS.A. 

U  Honorary  Member  of  the  London  Hospital  Medi' ,. 
Society,  M.D.  of  the  University  of  Eriangen,  Ac, 
may  be  CONSULTED  on  all  cases  of  Debilitj- 
Nervousness,  and  the  Secret  Infirmities  of  Youth,  and 
Maturity,  from  11  till  2,  and  from  6  till  8,  at  hia  resi 
deuce, 

37  WKDFORD  SQUARE,  London. 

Dr  I.A'Mert  has  Just  pubiisha.!.  yTit-f  Sixiwnce,  wi*' 
numerous  Engravings  and  Cases,  a  N«w  £>titiou  . 
his  Work,  entitled, 

SELF-PRESERVATION 
which  will  be  sent  free  in  a  sealed  envelnjx!,       M»!v 
•39   Comhill,    London,  or  by  the  Authc  to   aay  i\ 
dress,  for  eight  stamps. 

CONTENTS 

Section  I. — The  Physiology  of  the    enerativeOrgana. 

Skotion  II. — Puberty— Manhood— The     Morale 
Generitive  Physiologj' — True  and  False  Morality, 

Section  III.— Marriage  m  its  Moral,  Social,  ami 
Physical  Relations — ItM  Expectancies  and  DL^appolnt- 
nienta — Advantages  of  Physical  contrasts  in  securing 
Healthy  offspring. 

SBCiJtoN  IV. — Spermatorrhoea  and  In-potoncc— TIr 
Causes  of  Sterility  in  both  sexes — Self.in(li.:ie<t  miseri-  - 

SaceioN  v.— The  Vices  of  Scluwls— ICffecti  -for 
tain   pendri^us  habits  on   the  niontai  and   generaSive 
lacultivfi — Im|>ortHnce  of  Moral  Discipline. 

Sechon  VI. — Treatment  of  nervous  and  generative 
debility — Impotence  anil  sterility— Dangerous  results  ol 
various  haiardouH  specifics— The  Author's  principles  cf 
treatment;  medical,  dietetic,  and  general,  derived  from 
twenty  years'  sueoewfiU  practice 


TO  THE  NERVOUS  AND  DEBILITATED. 

Just  published,  the  I'JAth  thousand,  with  numeroM 
plates,  In  a  scaled  envelope,  price  Is,  sold  by  all  book- 
sellers, or  iK>st  paid,  by  the  Author,  for  \2  stauips, 

MANHOOD:  THE  CAUSE  AND 
CURE  of  PREMATURE  DECLINE,  with  Plain 
Dtrectioni  for  Perfect  Kestoratton  to  Health  and 
Vigour.  Ity  J.  L.  CURTIS,  16  Albcmarie  street, 
Piccadilly,  London. 

COKTIKTB. 

INTRODUCTORY  CHAPTER  on  the  Physiological 
Structure  and  Functions  of  the  Reproductive  Organs. 

CHAPTER    II.— Causes    of     SpemiatorrhoM    an<1 
Impotence;    Early  Vicious  Indulgcnoes;     Dangers  < 
Neglect. 

CHAPTER  ni.—A  Review  of  the  Dif^inalifications 
of  Marriage;  whether  resulting  fToai  the  Youthful 
Abuse,  the  Follies  of  Maturity-,  the  Effects  of  Cliniatr, 
or  Infection. 

CHAPTER  IV.— Plan  of  Trfatmenl,  Medical  and 
Moral,  with  obscrvationa  on  a  new  and  sucoeaaful  motle 
of  detecting  Si>ermatorrh<ea  and  other  Urethral  dis' 
charges  bv  mioroeooptc  examination. 

CHAPtER  V.  and  VI.  on  the  modem  TfMtmMt 
ot  Gonorrhraa  and  Syiihklts. 

The  I)o«k  concludes  with  ntimorons  interesting  oas^  ^ 
to  which  is  added  the  Author's  receipt  of  a  provantiv< 
L*dion. 

Mk  Cumns,  author  of  the  above  Metlleal  Treatise 
may  be  cwn^ulted  as  usnaL.  The  eillescy  and  liainile'i 
nature  of  the  reu)«dio«  employed  by  Mk  Ci^ns  haviji^ 
been  demonstrated  by  a  »ucc«s«ful  pracMce  cMcmlitig 
over  a  iterioil  of  1*0  years  nervous  sufferers  have  a 
perfect  guarantee  that  the  utinoat  skill  and  e.<.|>«ri«nae 
will  be  made  available  In  the  trtatmixitof  theii  '■ajes. 

Cormilutiona  froai  Hi  Ull  III  3,  and  (i  till  8.  ^Hladsf  i 
frm  10  till  1. 
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HUBBUCIvS  PATENT  AVHITE   ZINC  PAINT. 

By  their  process,  which  is  patented,  Pure  Wliite  Zinc  Paint  is  cheaper  than  Whita  Lead.  It  is 
the  moat  durable  and  beautifol  paint  known,  and  does  not  stain  or  discolour  with  the  London  atmos- 
phere. .  .  ,     . 

CHKAPyESS. — Two  hnndred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
-  -hree  hundredweight  of  White  Lead  and  twelve  gallons  of  Oil.     It  is  cheaper  in  the  first  instance, 
.   11  as  desirable  on  every  consideration. 

ADrLTERATloss.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  Barytes,  snme  even  to  the  extent  of  thirty  par  cent.  Whether  this  is  sold  under 
the  name  of  "Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
V».'Titer  can  prodoce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
t  for  their  best  work.     To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
L  iisk  of  Pore  White  Zinc  is  stamped 

"HUBBCCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SOS,  WHITE  LE.\D,  OIL,  PAINT  and  VARNISH  WORKS,  24  LIME  STKEET. 


C     W.    SILVER    AND    CO-, 

t      OUTFITTISG    WAREHOUSES,  66  and    64 

SNHIM,.  F.C. 

■or  Anrtralia,  India,  and  China,  for 

OtBoers,  Cadets,  Midshipmen,  and 

:ii:  for  Gentlemen's  Home  Use^ — viz., 

'hl:t;try  L'nifonnB  and  Civilian  Dress  of  the 

iUs  and  Workmanship.      Shirts,    Hosiery, 

Ladies'  Ontfita.      Furniture  for  Camp, 

ibin    and   Colonial   ose,    embracinf^    svery 

-ibmet  Work,  Canteens,  Trunks,  Portmaa- 

'^rtaMe  and  suited  to  ail  climates. 

iiiufactory,  Silvertown,  opposite  U.M.  Dockyards, 

■wteh. 

ilEDDCTION  OF  TEX  POUNDS  PER  TON 
IS  THE  PRICE  OF 

THORLEY'S    FOOD  FOR  CATTLE 

I  On  and  aftf  r  the  1st  of  April,  1860. 

irrcU  conulnlne  44S  feeds,  weight  net  112  Ibf,  iriih 
-;i;re,  -IOb  each. 

4M9  containing  418  feeds,  weight  net    112  Ibg,  in 
^ti»,  4'is  each, 
iaire  paid  to  any  Railway  Station  in  the  Eongdom. 

Natritire  Talac £15 

Condunmtal  Talue 125 

TMal    £140  per  ton. 

Bkowing  a  profit  of  £100  per  too,  through  the  nse  o( 
Mb  tnraloabto  oompoand,  adapted  for  the  seasoning  of 
•I  Uiida  (^  food  for  animals. 

Aftnta  required  in  every  town  where  none  are  already 
■Mnted. 

iWEPH  THORLET.  the  Inreotorand  Sole  Proprietor. 

Ofllcea.  77  Ncwj^ate  street,  Jjondon. 

A  pamphlet  aent  free  by  post  on  application. 

ALLSOPP'S    pale"  ale.— 

il  FISDLATER,  MACKIE,  TODD,  and  CO.,  beg 
Id  nnoapce  that  they  are  now  prepared  te  supply 
ALLBOPP'iPALEALB.oftheSnestqDality.lnBotUes, 
Md  Caaks  of  18  gallons  and  npwaMl..-  aton:^,  uudc^ 
L«ailfla  Bridfa  lUUwaji  siatton;  Entrance,  215  Tooley 
*i»«t.S.a 

ALLSOPP'S   PALE  OR  BITTER 

a.  ALE.— Ueaara  8AIiUEL  ALLSOPP  and  SONS 
k«K  to  tnfonn  the  Trade,  that  tbey  arc  now  retfistering 
oiMn  for  the  Manii  BrcwiDgi  of  their  Pale  Ale  in 
Oraka  ol  U  Oalkms  awl  afwarda,  at  the  Brewery,  Bur- 
la»«ii-Tf*Dt|  and  at  the  mdenaentioned  Branch  Esub- 
lAvMnte:— 

g     LOSDON.._. <1  King  WnUain  street, 

S  I  City. 

K  "I.     Coekatreat 

«  lER _  Dude  place: 

i,  I'UI Upper  Temple  street. 

C  London  road. 

t,  I  VMI'TON  Exchange  street 

S  '  lELD Low  Pavement. 

<  i.N.TllENT  Wharf  street 

13 Burnt  Tr«!. 

ft  I. II   The  Cross 

S  I  .SOL  III   \VALES King  street,  Bristol. 

^  I  DUIILIN „....  Crajnptun  iiiay. 

•  |'''>I:K    Cook  street. 

fa  ''li    ».».»  Unien  street  lane. 

i  —......  Bt  Vincent  strMt 

279  Roe  St  flonori. 

•ava  AI.ljtOi'F  BOd  aOMS  Uke  toe  oppotttuHy  of 
•HMMiK  to  private  faalUea  that  IMr  Alea,  to  strongly 
IMaanaMM  bylfe*  medical  professlnn.  may  be  pro- 
*Wt  im  ttMm  »at  <Mkt,  »•  ^   iromall 

Ik*  ■«»  mpMlahto  wine  a!  ,;,ti  and 

ThfiHen,  OQ  "ALL.T  .  ..i.  ALE" 

pMlaUy  Mkedfor. 

is  bottle,  the  nanliMiMai  o(  thelableean  be 
Md  by  lu  bavliic  "ALLSOPP  and  SO.HS" 
Ml  III"  aoais  It  OTM  r*d  lad  white  groond  etrlped. 
The  Brewwy.  Biatat-tm'Tmt,  April »,  IMft 

T  F  !■  T  H  .  -  M  R    E  s'k  ELL, 

I  n  IMntlst   314   Regent  tlrMt    (faalng  the 

mii'V-K     his     l-AIENTED    INCOB- 

h  na  be  omtahcd  so  sIomIt 

•e  left  la  lb*  Booth,  aadai* 

tt.  thai  tlie  cloaeat  obaencr 

i««  tbey  restore 

Ibcea  teeth  are 

f>krirsiimr- 

■ilFJIION. 

vingaay 

"M-vs  tne 


'  *t  pain. 
•>ae  teeth 

r   •t'.reil. 


"ROYAL  AGRICULTURAL  SOCIETY 

11  OF  ENGLAND. 

CANTERBURY  MEETING,  1800. 

ENTRIES  for  LIVE  STOCK  most  be  made  on  or 
before  tlte  FIltST  of  JUNE. 

•«•  All  Entries  rcceive<l  after  this  dote  will,  withoHt 
any  exception,  be  diequaliScd,  and  returned  to  the 
senders 

Prize  Sheets  and  Forms  of  Entry  may  he  had  on 
application  at  the  Offices  of  the  Soc'ctv,"  18  Hanover 
squaro,  London.  W.        H.  HALL  DARE.  Sf  cretar>-. 

n  A  U  T  I  0  N  —FORD'S    EUREKA 

V^  SHIRTS.— As  5pQrious  Khirta  are  advortiseU  and 
sold  as  "Ford's  H«rcka'n."  non*  are  gpnuine  unless 
stamped  thus:— "K.  FORDS  EUREKA  SHIRT,  38 
POULTRY,  LONDON." 

Best  Quality:— Six,  for42s. 
Second  Quality  :~Slx,  for  33«. 
Richard  Ford,  38  Poultry.  Bank.  Ix)ndon,  E.C. 

ALLEN'S  PATENT 

il  PORTMANTEAUS  and  TRAVELLING  BAGS, 
with  Square  Opening;  Ladies'  Dress  Trunks  ;  Dressing' 
Bags,  with  silver  fittings;  Despatch  Boxes,  Writing  and 
Dressing;  Cases,  and  501  other  articles,  for  home  or 
continental  travelling.  Illustrated  C'atalogiies  for  1S60, 
by  post  ior  two  stamps. — J.  W.  ALLEN,  Manufac- 
turer of  Officers'  Barrack  Furniture  and  Militan.-  Out- 
fitter (see  separate  catalog^uc),  18  and  22  Strand 
London 

C  OYER'S      SULTANA      SAUCE 

U     Relish,  SucculaHte,  Aromatic  Mustard,  Ac— These 


NOTICE— The  Steamers  call  at  Cork  Marbour,  on  both 
outward  and  homeward  passat'os,  to  land  and 
receive  Mails. 

T3RITISH    AND    NORTH 

JJ       AMERICAN      ROYAL      MAIL 
STEAM    SHU'S,     appuinled    by    the 

,„,„, Admiralty  to   sail    between    LIVER- 

1  OOL  a]. a  Xi;\V  YORK  direct,  and  between  LIYEB- 
Hi9Vr.°."^  BOSTON,  the  Boston  ships  only  calling  at 
HAIvltAX  to  land  and  receive  passengers  and  her 
Misesty'g  mails.  The  following,  or  other  vessels  aio 
appointed  to  sail  from  Liverpool:— 

NIAGARA,  for  BOSTON,  Saturdiiy,  June  2. 
.  '"^*'•*•  '"■■  ^'KW  YORK  direct,  Saturday,  June  9. 
•Takuiir  Passengers  and  Goods  for  Nassau  and  Havana, 
to  be  transferred  at  New  York  on  board  K..M.S.S 
Kamak. 
EUKOPA,  for  BOSTON,  Saturday,  June  16. 

Passage  money,  Includlngstewards  fee  and  provisions, 
but  without  wines  or  liquors,  which  can  be  obtained  on 
board:— To  Halifax  and  Boston,  chief  cabin.  Twenty 
two  Pounds ;  second  cabin,  Sixteen  Pounds.  To  New 
York,  chief  cabin.  Twenty-six  Pounds ;  second  cabin, 
bighteen  Pounds.  Freight  to  Halifax,  Boston,  and  New 
York,  £3  per  ton  and  6  per  cent,  primage.  Small  parcels, 
08  each  and  upwards.  These  steam  ships  have  accom- 
modalion  for  a  limited  number  ol  second  cabin  passengers. 

For  passage  orother  Information,  apply  toJ.  B.  Fcord, 
52  Old  Broad  street,  London;  D.  Curric,  Havre,  and 
12  Place  de  la  Bourse,  Paris;  O.  and  J.  Burns, 
Unchaaan  stree*,  GIsbow  ;  I),  and  C.  M'lvcr,  Queens- 
town  ;  or  D.  and  C.  M'lvcr,  Water  street,  Liverpool. 


,^  rt*   IMPERIAL  AND   ROYAL 

-I     DANUBE  STEAM  NAVIGATION 
CO.Ml'ANY. 
The  Steamers  of  this  Company  have 
recommenced  running  for  the  season — 

From  VIENNA  to  I'ESTH,  everyday,  C.30  a  m 

From  VIENNA  to  SEMLIN,  Sunday,  Tuesday 
Friday,  C.:30  a.m.  ' 

From  VI  EN  NA  to  O  RSOVA,  GIURGEVO,  GALATZ 
CONST.VNTINOPLE.  every  Tuesday,  (!.ao  a.m. 

From  I'KSTU  to  VIENNA,  every  day,  8  p.m. 

From  SEMLIN  to  PESTII  and  VIENNA,  Sunflay, 
Tuesday,  Thursday,  5  a.m. 

From  ORaOVA  to  SEMLIN,  PESTII,  VIENNA 
Saturday,  6  a.m  * 

From  GALATZ  to  GIURGEVO,  ORSOVA,  SEM- 
LIN, PEsniand  VIENNA,  Saturday  morning. 

EXPRESS  BOAT  LINE  Irom  PESTII  to  GALATZ, 
in  direct  comnnmication  with  ODCSSA  and  t'(  )NS  I'AN- 
TINOPLE.  The  vessels  leave  I'esth  every  MONDAY 
»t  8  a-m.,  touch  at  MOHAIS,  SEMLIN,  BASIASCh! 
ORSOVA,  and  the  piinciiml  stations  of  the  Lower  Dan- 


excellent  prepsraUons,  of  which  the  Lancst,  In  its  sani-  |   „,,„,  and  arrive  at'Galaiz  on  the  foUowing  Saturday 
tarjanalysationof  Articles  of  Food,  reported  so  favour-  I   Denartnre  fro,,.  CAl.ATZ  .„  fPssTii  ..,"*  iV.T^xt T 


ably  of  their  purity  and  wholesomeness,  are  to  be 
obtained  of  all  grocers  and  ltalia,i  warehousemen  in  the 
United  Kingdom.  They  are  indispensable  with  I-lsh, 
Meat,  Game,  Poultry,  Hashes,  Stews,  and  all  made 
dishes,  Impart  also  to  Chops.  Steaks,  and  Cutlets  a 
most  oelicious  flavour.  Wholesale,  Litu.'sai:  oi.d 
BLACKWELL,  Purveyors  to  tlio  Queen,  21  Soho 
square,  Lon-'on. 

NOTICE.— ^TE^WAITe  OP  nilTAtlONS? 

TEA     AND     P  E  R  R  I  N  S' 

JJ  "WORCESTEKSIIIRE  SAUCE' 

Is  pronounced  by  Connoisseurs  to  be  a  most  agreeable 

addition  to  every  variety  of  dish, 

•»•  See  the  names  of  Lea  and  Perrins  upon  every 
label,  bottle,  and  stopper. 

Sold  by  Meuii  Crosse  and  Blackwell,  London;  and 
by  dealer!  In  sances  generally. 

Sole  Manofactnrcrs — 
LEA  and  PERRINS.  WimcESTEIt 

HARVEY'S  FISH  S^VUCE.— 
Noticeof  lujancllon. -The  admirers  of  this  cele- 
brated Fish  Sauce  are  particularly  requested  to  observe 
that  none  i-,  gennine  but  that  which  bears  the  back 
label  w  ith  the  name  of  William  Lazekst,  as  well  as 
the  ftout  label  signed  "  ElizalKth  Ijizenby,"  and  that 
ler  futher  security,  on  the  neck  of  every  bottle  of  the 
Genuine  Sauce  will  hencolorward  appear  an  additional 
label,  printed  in  green  and  red,  as  follows: -"This 
nctloa  will  be  afflxcd  to  Lazenby's  Harvey's  Sauce,  pre- 
pared at  the  original  warehouse,  In  adilition  to  the  well- 
known  labels,  which  are  protecud  against  imitatla,i  l»y 
a  periwtual  bx^unctlon  In  Cbaaoerj  of  9th  July,  ISig,' 
6  Edwanli  street.  Pertman  ignare.  Londaa. 


Departure  from  GALATZ  to  PESTII  and  VIENNA, 

Saturday,  4  a.ni. 

ON  THE  SAVE. 
From  SEMLIN  to  SISSEK,  Thursday  morning. 
From  SISSEK  to  SE.MLIN,  Monday  moruhig. 

For  further  inroniiatlon  apply  f) 

Messrs  PIETRONI  ai,d  DRAPER, 

81  London  Wall,  E.  0. 

QTEAM     SHIPS.— 

U      The    General    Steam    Navigation 

Company's    powerful    and     first-claea 

..M->^   STEAM  SHIPS  leave  from  St  Katha- 

um;  n    >\  hart  for 

I    H-*),'1'1;R0— Every  Wednesday  and  Saturday  moni- 
Ing.    Chief  cabin.  21;  fore,  l/6». 

HARBUHO— Every  Sunday. 

ROTTERDAM— Every     Tuesday, 


Saturday,   at   II   momirig.    Chief  "cabin,  1(  10s';    foie" 

■la  'M  ' 


TRADE 


MARK. 


BROWN  AND  POI,SON3 

PATENT   CORN    FLOUR.— 

X  Tb«  LAxerr  aUles.  "This  Is  su|,crior to  anything 
of  the  kind  knowa"— The  most  wh(.lc»ome  part  of  i(o 
best  IiMllaa  awn,  pnpcrnl  by  a  pri«esa  patented  for  Iha 
Thre*  KtoKilonis  and  France,  and  wherever  It  kocomes 
kaawn  obuiu  freal  faroar  for  Pudd  nga.  Costards, 
BUuMaaufe;  all  the  nies  of  Ilie  fliieet  arrow  rout,  ami 
•fMclalhrnlled  to  ih« d.ll.n,y  „f  (  hildren and  Invaliiis. 
—BROWN  lod  POlJiON,  Mauufadu.rrs  to  Her 
X^leetr  Un  <l<ucn,  i'alsley,  Manchester,  Dublin,  and 
Landoa. 


f^VERLAXn 

U    COM  Ml  ■ 
I"    I.NDIA, 

BOOK  PAasnous  wui  r. 

Oihralttf,  llatt^  OwAi.  Kgyi :.  ..  .. 


TfOUTE.— 

>  STEAM 
^.    tc,    via 

I.AR  and 
'  OMI'ANY 

'  I'arrflf  for 

.Icotta,   Ui«  aii««»,  and  ciLina,  by  th.ir"''.i«m'i!i?i 

,vtoj    SonttaaiapMa    an    the     .(th     ani     201I1    ui 

■  very   inmtii  1    tor    Oibrnlur,  Malta,  i:gyi>t.    Ailen 

awl  Bomtajr,  by  those  of  the  I2ih  and  2;il,  of  ,-^,h 

month  I   tad  tat  Maarltlns  liemilon.  King  (li-rge-f 

Bouad,  ind  MalbowM,  by  the  steam.  -  '- ■  -,  "ih- 

ainptoa  oa  Um  tOOt  of  »rvr  month  „. 

tldslananhr at  th*  Co^DpuyioCi  ball 

•tmt,  UodoB,  E.  C  «r  Oitetd  pl«<«,  ..™..,.u.,,wa. 


Thursday,     ar.i 

„.      rjiti'        *'   ' 

17s  Gd.    Cologne,  .'J4s  fid  or  IDs  0± 

ANTWERP,  BRUSSELS,  and  the  RHINE-The 
Rhine  and  Dolphin  every  Tuesday  and  Thursday  at  12 
noon.  Chief  cabin,  I!  7s;  fore,  20s.  Brussels.  22s  3d. 
Cologne,  a.,8  fid.  Uavlng  Antwerp  for  London  every 
Sunday  and  I'riday  at  neon. 

OSTEND,  BRUSSELS,  and  the  RHINF^Every 
Wednes<lay  ami  Saturday  morning.  May  3(1  at  9 ;  June 
2  at  12  noon  Leaving  Ostend  lor  l.on,lou  every  Tucs. 
day  ami  Friday  night.  Chief  cabin,  188 ;  lore,  14a  Brua- 
scls.  'iOs  3d.     Cologne,  .Us. 

HAVKE-From  St  Kathsrine's  Wharf,  every  Thurs- 
day. May  31  at  7  a.in.  Chief  cabin,  Hs:  fore,  10s. 
London  to  Paris,  U 

PARIS.  TiaCALAIS.  direct— From  I»ndon  Bridre 
Wharf  every  Wednesday  and  Satur.lny  morning.  May 
30  at  !);  June  2  at  1-2  rroon.  Chief  cabin,  14s;  fore, 
10s,     london  to  Paris,  17s  8(1. 

BOUI-OONE— From  Lendon  Bridge  Wharf,  every 
Tue-day,  Thursday,  Friday,  and  Sunday  morning.  May 
•2,  at  0;  2!)  at  Kj  31  .a  10.  Chief  cabl^  14>;  fote,  lui 
London  to  Pans,  ISs. 


EDINBLROH-From  St  K.tharine'i  Wharf  niljoln- 
Ing  the  lower,  every  Wedn.sday  and  Sslur.l.y: 
at  10  inonilng.  Fare,;  chief  cabin,  2.-,«;  fore  l.'.s 
deck.  liH;  which  far.s  incluile  nil  pier  duos  at  Londoli 
and  Grantor. 

HULI'-Prom  London  BrI.lge  Wharf,  every  Wednes- 
day and  Saturday,  at  Eight  morning  Chief  cabin,  tis  fidi 
rctuni.  10s:  lore  cabin,  4i:  return,  Bs 

NEWCASfLK— Froia  Newcastle  Steam  Whsrf,  27» 
Wapplng  every  Weduestlsy  ail.l  Sunday,  al  10 morning 
ChlefesbliiMs;  return  ticket,  12s-  for.,.'.,;  return,  7.  «d 

YAKMOUril— Fr.ia  Ix.nd.n  Bridge  Wharf  every 
WedneiMlay  :  and  Saturday,  at  Four  aftf  moon.  Saloon, 
Ss:  return,  lis:  fore  cabin,  f.s;  return,  7«  fi.l. 

MARGATE  and  KAMSGATk^Froin  l«ndon  Hridn 
Wharf,  every  TneeUuy,  Thursi/ay,  and  Salunlay.  at  10 
momiiig ;  after  '2nd  June  dally ;  calllng|at  Blackwall  and 
Tilhary  pirrs. 

MAIIiiATE  and  BACK  rTcry  Himday  at  »  mof7il*(, 
rt-tumhig  at  I'past  3  afternoon  (one  fare). 

IIKRNK  ll,\y— Every  S.lurday,  at  10  morning. 

OIII»s  ; I  Uiinliard  stnrt,  ST  Resent  drcas,  ma4  W 
^^.eadenhall  street ;  and  St  Katharine  Vftivt 
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MR  LEWIS  AND  SON, 
113  StranO,— The  fioyftl  I^wifian  Syntems  of 
Writing,  Aritlimctic,  UookkMpin^,  aiiJ  Shorthand,  an 
Uugtit  fer  upwaiMg  of  fiily  yean  by  Mr  I^jwis,  the  real 
Inrentf  ^ihI  (Irnt  teacher  of  th6M  world-renowned  and 
only  intiJiblc  systoDU,  Inauret  porftctlon  in  any  of  the 
above  branches  after  a  few  easy  and  Interesting  lessons 
Penont  unable  to  take  the  leatons  may  obtain  the 
Inventor's  works  for  self-instructioa  at  his  only  Institu- 

tlon.  113  Strand  __^__ 

IM  P  O  R  T  A  N  T      N  Of  1  C  K. 

PLENFIELD     PATENT     STARCH 

VJ  is  the  only  STaRCH  uiie<l  in 

HER   MAJESTY'S   LAUNDRY, 

And  as  tome  nnprincipal  Parties  are  now  making  and 

otTcriiiK  fi^r  Sale  an  Imitation  of  tho 

GLENFIELD    STARCH, 

we  hereby  caution  alt  our  Customers  to  be  careful,  when 
purchssing,  to  see  that  the  word  GLENFIELD  i*  on 
each  Packet,  to  copv  which  is  Felony,  • 

WOTHEKSPOON  and  CO..  Glaajrow  and  London^ 

nEANrs  TWO-HOLE  BLACK  PENS 

U  which  are  Bnequallod  for  their  durnbllity  and  easy 
action,  are  adopted  by  the  gentlemen  ot  the  Stock  Kx- 
thanffe,  and  tho  principal  bankers,  merchants,  and  public 
companies  ot  tho  city  ol  Loudon,  besides  sweral  ol  Her 
Majesty's  judges,  tho  most  eminent  counsel,  and  the 
feverend  the  clcnry.  Theircheapnossanti  popularity  ha 
Induced  many  unprinclpliMl  people  to  put  forth  imitations 
ot  the  ftrcnuine  articles,  which  are  equally  useless  to  the 
purchaser,  and  dis^aceful  to  the  vender.  The  pubticare 
therefore  cautioned,  and  respectfully  retjuested  not  to 
purchase  any  ns  DEANE'S  GENL'INE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  Is  stamped 

"  G.  ami  J.  Deane,  London  Uridj^'c," 
and  the  box,  which  contains  exactly  twelve  dozen,  hat 
thereon  a  varlouslr  coloured  label,  inscribed 
**0.  and  J.  DBANK's  Two-Hole  Block  Pens,  46  Kiag 
William  street,  London  bridge." 

HTANDSOME"iMlASS  AND  IKON 
BEDSTEADS— HEAL  and  SON'S  Show  Rooms 
contain  a  larKe  assortment  of  lirass  Itedsteads,  suitable 
both  for  Heme  use  and  for  Tropical  Climates;  handsome 
Iron  Bfd.''teads  with  Brass  Mountliiga  and  elegantly 
Japanned;  Plain  Iron  Bedsteads  for  Servants;  every 
description  of  Wood  Bedstead  that  is  mainitactured,  in 
Mahogany,  Birch,  Walnut-tree  Woods,  P<»U.slii;d  Deal 
and  Japumed,  all  Atted  with  Beddini;  and  |Kurniture 
complete,  as  t^oU  as  every  description  of  Bedroom 
rum  It  u  re. 

HEAL  AND  SONS  ILLUSTRATED 
CATAI^OGUE,  containing  Designs  and  Prices  of 
100  itedst-ads,  as  well  as  of  160  dinerent  articles  of 
Bedroom  Fornlture,  sent  free  by  post. — H IC  AL  and^SON, 
Bedstead,  Bedning,    and    Bedroom    Furilture 

factnrers  IM  Tottenham  ceort  road  W. 

^~  DINNEP0RD*8 

E    FLUID   MAGNESIA 

bean  for  many  years  sanctioued  by  the 
most  eminent  ot  the  Medical  Profession,  as  an  excel- 
lent renie<ly  for  actdttiof,  heartburn,  headaclie,  gont, 
and  Indigestion.  As  a  mild  aiMinent  it  is  admirably 
adapted  for  delicate  females,  particularly  during  vroft 
nancy;  and  it  prevents  the  inod  of  infantn  irom  turning 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  effervescing  aperient  draught 
which  is  highly  agreeable  and  efticaciuus. 

Prepare  by  IJINNEFOKD  and  CO.,  Dispensing 
Chemists  (and  General  Agents  for  the  Improved  Horse 
Hair  Gloves  and  Belts),  172  New  Uoiid  street,  Londnn, 
and  sold  by  all  respectable  Chemiau  throughout  the 
empire. 


pur: 

1         haa 


\rO    MORE    MEDICINE,— 

ll  For  Habitual  Con8tl|<atloll,  Iniil|te«aoii  (Dyapop- 
sla),  Diarrhcaa.  Nervous,  Ilitiou*.  ami  IJyer  Oomplaiiits. 

1)0  Hxrktb  ilelicloui  HosUh-rent  rinu  Revalenta 
Arabica  Food — Cerliflcate  No.  ao,418.  In  our  practlM 
we  huvQ  heen  enabled  to  appreciate  the  virtues  o(  l)u 
llarrr'a  Food.  In  its  elTcct  on  chronic  l>yspep.«ia 
(IntliVestlotl),  NenrotlBness.  Con^tipotiim,  Diilntioja, 
lliilous  and  Liver  Complaint',  CouBh,  A.sthina,  D.lilllly 
and  Incipient  Consumption,  we  find  it  tiie  safest  remedy, 
Dr  Ure,  M.1).,F.RS.;  Dr.Harvcy  ;.l)r  Brljht,  Dr  Sti..r- 
Undj  Dr  Campbell. 

At  a  eoft  of  about  a  penny  per  meal.  It  speedily  cures 
constipation,  dyspepsLi  (indiyettion),  nervoosntss, 
flatulency,  distension,  pldcpn,  biliou!»nesi>,  liver  cwm* 
plaints,  liysteria,  ncurali^a,  .sleeplessness,  acidity,  cnnKei- 
tlon,  blood  to  the  head,  headaches,  loss  of  merrrury, 
Indecinion,  nervous  lancios,  palpitation,  heartburn, 
•ruptlnna,  impurltJes,  fever,  Imtatiiiity,  low  spirits, 
dlafTbcaa,  dyimtay,  nolaes  In  the  head  and  cars,  debility, 
dUlnltaa,  p«lna  betwean  the  ihoulilers,  cronips,  spaxin  , 
iMuiaea  and  sickness,  sinklnft.  fits,  coliis.  catanh.,  couuh, 
■athmi,  bronchitis,  consamptinii,  debility,  gout,  rheu- 
matism, hcomoaboida,  also  children's  complaii'ts,  and 
save,  liflv  times  Its  cost  In  meilicine.  It  does  not 
Interfere  witli  a  Ulicral  diet,  but  Iraparta  a  healthy  relish 
for  lunch  and  dinner,  and  rtsstores  tho  fkculty  of  diges- 
tion and  mrvoiii  and  mntoalor  enerjry  to  the  nmst 
•Dftablcd.    We  cxtnct  *  few  of  many  thouiand  curas : 

CureM*.  1,771. — l.Ard  Stnart  da  Deelesof  .nan>  yeai's 

4m*H*- Cm  No.  49,83^.— "  Fifty  yaar'.  lnde.cH- 

tabw  i^imy  rnndyiiwiwla,  iMmwinw,  attxina,  couirh, 
•outliartion,  teUlwer,  mnu,  •MtorM  and  vumltinK, 
bmbiMnraiiiovadbjDiiBany'atxMllcnt  fowL' — Mana 

Joly.  of  I.ynn.  Norfolk. Cure  No  43,818.— Field  M  r. 

shal  the  I>ttka  of  Floakow,  of  dyspepsia,  tonsiipatinn, 
ntrvnutoess,  and  livar  aomplainta,  which  had  resi.twl 
all  baths  and  tMdlcal  tmtBwnt.— <hir«  No.  47,lil.— 
MliB  Kllubath  Jtctikt,  of  alrwM  B«rT«nitoe>s, .  mill- 

cwiion.  (atlMrtngi,  low  tptriu,  lad  tMnron  ftnetea. 

Car*  N«  *4,n«.— ftoa  llM  H«v.  JaM*  T.  Camo'iell 
SydnrMMM  ItaMjr,  MW  FUnahaoi,  NciMk:  "In  all 
•MM  of  liiillilliii.  aai  parUeoluIr  whan  the  liver  la 
aOtatad,  I  mnMn  Da  Barry's  RavalmU  Arabia*  rood 
tin  beat  ofallKaMdlM."— Jamea  T.  Campbell 

Sold  I*  OMriMtn,  1  Ih,  Ha  »ds  91b*,  4s  «d;  II  lbs, 
Mi;  iH  lb*,  40*.  Bmer^vaiMd  qoaUly,  «  lb*  'i'ia; 
I01b*,83t.  Th*10Ib,Ulb,  *iid34lbeuiiat«rs**rrta(e 
trm,  on  r«c«liit  at  poM  oMei  orter  by  Banry  Do  Barry 
and  C>.,  77  Ke«*nt  street,  Londoai  Fommm,  Ma«.n 
and  Co.  IMeaadilly,    i^indon,  AMH*,  80   Orac*- 

Aonta  t's—t    and  all  grotan  uni 


rriRST-CLASS    PROTESTANT 

-L  EDUCATION,  at  the  Boyal  Continental  Collegiate 
Institution,  Bushey  heath,  Herts. — In  addition  to  all  it^ 
•  lualities  as  a  first-rate  classical  and  commercial  school, 
it  is  also  highly  rccommendod  fur  a  thorough  Prcnch 
education.  Some  of  th(t  parents  who  a-e  coutirmally 
visiting  France,  and  whose  sors  have  scarcely  been  two 
years  at  this  school,  arc  most  happy  to  asdure  those 
parents  who  are  desirous  that  their  children  should 
acquire  a  thorough  knowledge  of  the  French  language, 
without  wishing  them  to  neglect  their  English  and  clas- 
sical education,  that  their  sons  speak  far  better  and  Hiore 
grammatically  than  any  of  the  sens  of  their  friends  who 
have  spent  two  or  three  years  in  schools  in  France 
merely  for  tlie  pur|>ose  of  acquiring  that  language. 
Terms  inclusive,  and  vary,  according  to  age  and  require- 
ments, from  £40.  £.10,  to  £iW  per  annum— Id  e»t,  four 
terras,  each  of  75  days'  duration,  with  two  months' 
htflidays.  Pupils  are  received  any  day,  their  term 
beginning  from  the  day  of  their  arrival.  No  restrictions 
to  parents.  Not  one  case  of  illness  has  occurred  since 
the  school  has  been  established  (lKi7>.— Addrt-ss,  staticg 
agK  and  requirements.  Professor  V^;ll^^e  (late  of  the 
Harrow  Preparatorj-  School),  Bushey  heath,  Herts.  The 
pupils  wear  a  uniform  very  elegant  and  becoming. 

THE  FORTY-SEVBN  SHILLING   SUITS 

{UK    MADE    TO    ORDER    FROM 

Xi  Scotch  Cheviot  Tweeds,  and  Angolas,  all  wool, 
an4  thoroughly  t*hrunk,  by  B.  BENJAMIN,  Merchant 
and  Family  Tailor,  74  Uegent  street,  W.  The  Two 
Guinea  Dreas  and  Frock  Coats,  the  Guinea  Dress 
Trousers,  and  the  Half-Guinea  Waistcoats.  N.B.— A 
Perfect  Fit  guaranteed. 

T   A  W  R~^  N  C  E     H  Y  A  M 

-Li  announces  that  his  New  Stock  of  Clothing  for  the 
Season  of  1860,  consi-stlng  of  the  largest  and  choicest 
variety  of  Spring  and  Summer  aitire  ever  designed,  is 
now  ready  for  inspection,  and  to  which  ku  si>licitspublic 
attention  and  patronage.  The  greatest  con(id*-nce  may 
t>e  placed  in  tlie  durability  and  style  of  all  garments, 
combined  ^\ith  the  utmost  economy  iu  price. 

TAWRENCE     HYA3I 

Jj  invites  attention  to  his  Surtout  and  Dross  Coats, 
varying  from  'iis  to  50s.  The  Material,  Style,  Fit,  and 
make  are  perfect,  and  cannot  fail  to  give  general  satis- 
faction. 

TAWRENCE     HYAM'S 

XJ  Spring  and  Summer  Overcoat  and  Undress  Jackets 
are  first  in  fashion,  serviceable  in  wear,  and  beautiful  in 
design.    Price,  16s,  21s,  30s,  4^s,  and  50s. 

TAWRENCE     HYAM'S 

XJ  Guinea  Coats,  ^8s  Suits,  158  and  17s  Trousers,  and 
63  Vests,  are  "  Household  Words  "  in  every  family.  An 
Immense  variety  of  the  newest  patterns  to  select  fl*om, 
si>eeiaUy  made  for  the  Spring  and  Summer  Seaiion  ol 
1860. 

TAWRENCE     HYAM'S 

IJ  Ordered  Department  is  complete  in  all  its  arrange- 
ments.   The  most  talented  cutters  and  best  workmen 

OnlV  .'"''*  atiipUij'O.'t,  »*-licitbv    [»orfcctio»  iik  Pit,  iaLa£rnTir>0, 

and  Style,  are  always  secured  at  moderate  prices. 

Observe — The  only  Establishments  of  Lawrence  Hyam 
arc : — City,  36  Gracecharcli  street ;  West-end,  189  and 
1^  Tottenham  court  road. 

CPRING  AND  SUMMER  ATTIRE.— 

O  K.  MOSES  and  SON  beg  to  state,  tliat  their  pre- 
piiratlons  for  Spring  and  Summer  exceed  any  of  thair 
former  efforts  as  we'I  in  extent  as  in  variety.  They 
have  visited  the  principal  markets  both  at  Home  and 
Abroad  for  the  best  and  newest  manufactures,  and 
have  succeeded  In  collecting  such  an  assortment  of  goods 
as  hai  never  before  been  exliibited  under  oue  roof  in 
this  or  any  other  country. 

Their  Bespoke  Tailoring  Departments  have  been  sup- 
plied with  ttn  endless  variety  of  the  choicest  and  most 
popular  fabrics 

Their  Ready  Made  Clothing  Stock  Is  complets  In  every 
respect,  and  they  veniurc  to  say  that  for  Elegance  of 
Style,  Duiabdity  of  Material  and  Workmanship,  Tastc- 
fulness  of  Finish  and  Cheapness,  It  is  quite  unequalled, 
even  in  the  Metroindi^  of  England. 

Nf»  less  Cfire  has  been  bestowed  on  the  Hosiery,  Hat 
and  Cap,  and  Boot  and  Shoe  Department*,  which  have 
been  fumishc'l  with  an  entirely  new  stock  of  fashionable 
and  seasonable  goods  at  such  prices  as  enable  the  pro- 
prietors to  offer  their  patrons  ver>'  great  adviintages. 

N,P..—F,.  MOSES  and  SON  take  this  opportvmity  f 
announcing,  that  tltey  Intend  giving  their  cu'ttomers  the 
full  benefit  of  tlie  abolition  of  Uie  duty  on  silks,  gloves, 
Ac 

E.  MOSES  and  SON,  Comer  of  Minobixs  and  Ai.n- 
GATB.  and  Cernerof  Nkw  Oxtobd  stheet  and  Haux 

STUEXr. 

CooNTET  BaANCHES— Bradford  &  Sheffield.  Yoricshire. 

E.  M'tSESandSON  wish  It  to  be  particularly  observed 
that  if  any  article  be  not  iippruvcd  of  It  will  be  exchanged, 
or  the  money  returne<l  without  hesitation. 

Their  Book  for  Spring  and  Summer,  containing  "Tlie 
Growth  of  an  liitportant  Branch  of  British  Indu^ttry." 
with  rules  for  self-meisurement,  and  Usl  of  prices,  may 
be  ha'l  gratis  on  application,  or  post  free. 

THE    "INdTsPENSABLE"    SUIT, 

X  made  In  various  colours  and  patterns,  and  par- 
ticularly adapted  fer  walking,  riding,  travelling,  and 
bualneu.  This  Is  nnlTerially  acknowledged  to  be 
the  most  comfortable  and  serviceable  suit  ever  Intro- 
ducKl.  Prioe  (Vom  358.— To  be  o>}tatned  of  E.  MOSES 
and  SON,  Corner  o(  MiHoaiEa  and  Aldoatb,  and  Comer 
of  New  Oxvoeo  nwMwt  and  Ujuit  vniiET. 

TOURISTS  AND  EXCURSIONISTS 

X  an  qwdalhr  proTided  for  at 

B.  MOBES  and  SUN'S, 

MERCHANT    TAII.OIIK,      llAn'KKi<,     HOSIERS, 

IIOOIMAKKUS,  Ac, 

Comer  of  MINDIIIKS  and  AI.DOATE, 

Corner  of    NKW    OXl'OKI)    STHKKT    and    HAKT 

Sl'RKKT, 

BRADFORD  and  SllKKFlEU),  YORKSHIRE. 


\TOTICE  IS  HEREBY  GIVEN,  THAT 

Xl  the  Annual  General  Meeting  of  the  GREAT 
BRITAIN  MUTUAL  LIFE  ASSURANCE  SOClETr 
will  be  held  at  the  House  or  Office  of  the  Society 
No.  14  Waterloo  place,  London,  on  Tuesday,  lL>th 
day  of  June,  1800.  at  Tsvo  o'clock  in  the  after- 
noon precisely;  and  notice  is  also  given,  that  at 
the  said  Annual  General  Mecling  the  following  three 
Directors,  namely,  Tliomas  Robinson  Daviiion,  Esq., 
Edwin  Crosley,  Esq.,  and  Edward  Booth  Hewitt,  Kcq.| 
and  the  Auditors,  will  go  out  of  office,  which  Directors 
and  Auditors  are  immediately  ro-eligible  ;  and  notice  i» 
further  given,  that  every  McjuIj^t  intending  to  become  h 
candidate  for  the  office  of  Director  or  Auditor  must  si^- 
rify  the  same  by  writing  under  his  hand,  to  be  U-f  t  at  tha 
office  of  the  Society  five  days  at  least  previoaaly  to  the 
Annual  General  Meeting. 

Dated  the  25th  day  of  May,  1860. 

By  order  of  the  Board  of  Directon. 

C.  L.  LAWSON,  Secretary. 

14  Waterloo  place,  London. 

\[OTICE  IS  HEREBY  GIVEN,  THAT 

i.l     pursuant  to  the  30th  clause  of  the  Deed  of  S-i- 
ment  of  the  GREAT  BRITAIN  MUTUAL  LIFi: 
SURANCE  SOCIETY,  an  Extraordinary  General  .^; 
ing  of   the  Members  of  the  said    Society  will  hi- 
at  the  house  or  office  of  the  Society,   No.  14  Wat. 
place,    London,   om   Tuesday,   the    12th  day   of  .1 
ISGO,   immediately  after   the    conclu-sion  of  the    i 
ness  of  the    Annual  General  Meeting,   which  is  > 
vened  for  Two  o'clock,  in  the  afternoon  of  the  same   : 
for  the  purpuseof  considering  and  passing  in  the  aftir 
tire  or  negative  the  following  resolutions,  which  wil. 
severally  proposed  at  such  meeting,  viz.  :— 

1st.  That  clause  38  of  tho  Deed  of  Settlement,  wi 
provides  that  there  shall  always  bea  ManugingDin 
and  clauFcs  8!)  and  yo,  which  relate  to  his  duties 
office,  shall  be  repealed  and  expunged,  anrl  that 
words  "  Manaiging  Director'*  shall  he  expun;;e<i  : 
the  following  clauses  of  the  Deed  of  Sottienient, 
the  l'.)th,  35th,  38th.  44th,  54th,  55th.  57th,  67th,  ' 
and  69th  clauses  ;  and  that  tn  the  l!»th.  44th,  55th, 
67tb,  C«th,  and  69th  clauses,  the  word  "Secretary 
substituted  for  the  words  "  Managing  Director." 

2nd.  That  tha  20th  clause  of  the  Deed  of  Settler 
shall  be  repealed  and  expunged,  and  that  in  lieu  tbuu^: 
tbe  following  clause  shall  be  substituted,  riz. : — 


20.  That  .tt  every  General  Meeting  and  Ballot  which 
shall  be  held,  each  Memt)er  for  the  time  being  of  the 
Society  who  shall  have  an  Asstirancc  existing  on  his 
or  her  own  life  for  the  wnole  continuance  thereof,  «r 
on  the  life  or  lives  of  a  nominee  or  nominees  for  the 
whole  continuance  of  such  life,  or  of  one  or  more  of 
such  lives  in  the  sum  of  £500  or  more  than  X5<h>,  in 
resjiect  of  which  Assurance  one  whole  year'.s  pn-ii! 
shall  have  been  paid;  and  each  Member  for  the  : 
being  of  the  Society  who  shall  alone  have  an  A  — 
anco  existing  on  the  life  or  lives  of  any  other  i><  - 
or  persons  for  the  whole  continuance  of  such  lit 
of  one  or  more  of  sach  lives,  in  the  sum  of  £'■■ 
more  than  £500,  in  respect  of  which  Assoranci 
whole  year's  premium  shall  have  been  paid,  an 
respect  of  which  he  or  she  shall  become  a  Mem' 
Mtidcr  kho  proWsioH  herelnatYcr  for  tliat  purpose  > 
tained,  shall  be  entitled  to  one  -rots  in  respect  of 
sum  of  i'.'.oo  so  assured,  and  shall  be  cntiiied  t- 
additional  vote  in  respect  of  every  additional  sun 
£500  so  assured. 

3rd.  That  the  following  words  shall  be  expunged  i; 
the  iL'th  clause  of  the  Deed  of  Settlement,  viz. 
respect  of  which  assurance    respectively    five  ant' 
preunums  at  least  shall   have  bt^en   paid."  and  in 
thereof  that  the  following  words  siiail  be  sub'^titu: 
viz.,  "iu  respect  of  whith  assurances  rc^poclively 
whole  year's  )«rcmium  shall  have  been  paid." 

4th.  That  clniiBo  33  shall  bo  repealed  and  expuupt  . 
and  that  in  lieu  thereof  the  fulluwing  clause  shall  Iv 
substituted,  \i2  : — 

33.  Tlie  Directors  of  tho  Society  shal!  never  con 
of  more  than  eighteen  n.<r  of  less  than  nine 
ftth.  That  clause  iO  of  tho  Deed  of  Settlement  shsll 
repealed  and  expunged,   and  that  In  lieu  thereef  tlu 
following  clause  shall  be  snbHtituted.  vlx.  :— 

40.  That  no  person  wh  ill  hereafter  be  eligihlr  :i. 
Director  unless  he  shall  at  the  time  of  the  el 
meniKor  whit  shall  aN>ne  have  an  osBurani 
with  the  Society  on  his  own  life  for  the  v 
'jnuance  thereof,  or  on  the  life  or  lives  ot 
IKTson  or  persons  as  his  nominee  or  nomiii' 
whele  continuance  of  such  life,  or  of  one  .  : 
such  lives,  in  the  sum  ol  £1,000  at  the  least,  v; 
the  life  or  lives  of  any  other  person  or  persons  for  ■ 
whole  continuance  of  such  life,  or  of  one  or   mi  ^ 
snrh  lives.  In  the  sum  of  £1,000  atthe  leiL"! 
of  which  assurance  he  shall  become  a  nun 
or  by  virtue  of  tlie  provLtion  herelnaHcr  ft  i 
pose    contained,     in    respect    of  which    asmrancrs 
respectively  ore  whole  year's   premium   shall   have 
been  paid.      And  if  any  present  or  fnniK-    I'i'   J«'r 
shall  at  any  time  cease  to  have  tho  qn 
mentioned  his  office  shall  thereuinm  ' 
titb.  That  clause  82  of  the  Deed  of  S. ; 
repealed  and  expunged,  and  that  in  lieu  tlicicol  tlu-  1 
luH'ing  clause  shall  be  substituted,  vis.: — 

H2.  That  no  person  shall  hercaHer  l«  eligible  a-  ■ 
Auditor  unless  he  shall  at  the  time  of  the  election 
a  member  who  shall  alone  have  an  Assanmoeeadstit 
with  the  Society  on  his  own  life  Tor  thewbuleco: 
tinuanre  thereof,  or  on  the  life  or  lives  of  any  ot' 
I>erson  or  personi  as  his  nomine©  or  nominees  for  r 
whole  continuance  ef  svich  life,  or  of  one  or  morr 
such  lives,  in  the  sum  of  i:i.(MK)  at  the  lesst,  or  en  :: 
life  or  lives  of  any  other  iK^rson  or  per^nn  fir  t! 
whole  ctntmuanco  of  such  life,  or  of  one  or  mi 
such  lives  In  the  »um  of  £1.000  at  the  least.   ' 
of  which  a.isurance  be  shall  t)ecome  a  men  ' 
or  by  virtue  ol  the  provision  hereinafter  ft» 
p'^se  contained,   In  roapect  of  whirh   assii;. 
spootively  one  whole  year's  annaal  preni 
Imh'ii  paid.     And  if  any  present  or  future  Ann 
at  atiy   timp  eease  to  have   the   qiiHliticatioii   i\^-   • 
menliontd,  his  office  shall  therenjton  become  vacani 
Dated  the  25th  day  of  May,  isiti). 

By  order  of  the  Boanl  of  Directors, 

C.  L.  LAWSON,  Secretiiry. 
U  Waterioo  place,  London. 
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ERRORS  AS  TO  THE  PAPER  DUTY. 
There  are  two  errors  which  should  he  carefully  cleared 
away,  or  we  shall  not  understand  either  the  exact  position  which 
the  House  of  Lords  have  assumed  with  respect  to  the  Excise 
duty  on  paper,  or  the  precise  effect  of  abolishing  that  duty 
itself.  We  are  not  now  speaking  of  the  constitutional  ques- 
tion which  we  discussed  last  week,  but  of  the  social  and  eco- 
nomical considerations  which  are  necessarily  involred  in  the 
onaideratioa  of  the  tax  on  which  so  much  is  now  being 
written. 

First.  We  must  keep  clearly  before  us  that  the  tax   on 
;.aper  is  one  which  is  paid,  we  do  not  say  by  the  rich  classes, 
'lUt  by  the  easy  classes.    Of  the  paper  which  is  used  in  ex- 
iensive  books  we  need  not  speak.     We  shall  all   agree   that 
'he  wealthier  part  of  the  community  pay  all  the  duty  which 
'tils  upon  it.     Of  the  duty  on  moderately  expensive   books, 
M  the  easy  classes  pay  a  portion.     Again,  a   large   amount 
if  paper  is  used  in  packing  and  other   miscellaneous  ways  ; 
■wii,  'as  the  paper   so  used  is   coarse,  the  duty  is  a  more 
important  element  in  its  price  than  it  is  in  the  price  of  better 
paper.     But  the  commodities  packed  arc  not  for  tbe  use  of 
any  single    class.      Each    class  gets,  probably,  its   share, 
though  it  would  be  difficult  to  trace  exactly  how,  and  quite 
impossible  to  specify  what  portion  of  the  duty  on   packing 
paper  each  precisely  pays.  As  to  the  cheapest  literature — the 
penny  papers— we  do  not  apprehend  that  there  is  any  dream 
'if  their  becoming  cheaper  in  consequence  of  the  reduction  of 
the  duty  on  paper.     We  believe   they  may    become    better. 
T'    y  are,  inrJeed,  already  vei'y  good.     We  have  heard  a  dis- 
i.      iishcd  French  statesman,  well  acquainted  with  England, 
say  that  he  regarded  the  morality  and  ten.iibl<:ii(is  of  our  cheap 
press  as  one  cf  the  most  remarkable  indications  of  the  diffu- 
sion of  the  homely  virtues  and   homely  sagacity  which  cha- 
racterise England.  Still,  if  the  duty  ou  paper  were  removed, 
we  can  conceive  that  the  cheaper  press  would  become  better  j 
that  its  information  would  be  more  extensive,  and  that  its  lead- 
ing articles  would  be  improved  ;  and  we  are  inclined  to  bclievt 
that,  considering  the  present  intense  competition  in  the  news- 
paper m-^rket,  such  is  the  probable  expectation.     But  no  one 
anticipates  that  the  penny  newspaper  would  become  cheaper. 
It  could  not  be  reduced  to  a  halfpenny  ;  and  in   the   actual 
state  of  oar  pocket  money,  thure  is  nothing  between  the  two. 
We  think  that  tbe  lower   classes  may   be  deprived,  by   the 


ccfntinuance  of  the  paper  duty,  of  the  intellectual  benefit 
they  would  receive  from  a  better  newspaper  press.  We 
think  they  may  lose  the  benefit  of  cheaper  and  better  school 
books,  of  cheaper  and  better  serial  compositions.  But  this 
is  the  whole  of  what  they  will  endure.  They  will  suffer  no 
pecuniary  burden  which  is  worth  mentioning.  The  paper 
duty  which  an  agricultural  labourer  pays  is  simply  nought  ; 
that  paid  even  by  a  skilled  artisan  is  but  trifling.  We  must 
not,  therefore,  imagine  that  the  paper  duty  is  one  which  is 
paid  by  the  poor  ;  it  is,  in.  reality,  paid  by  the  comfortable, 
if  not  by  the  wealthy. 

Nevertheless,  we  daily  observe  that  many  persons  fall  into 
this  error.  A  strong  imjjression  is  diffused  that  indirect 
taxation  is  paid  by  the  poor,  and  that  direct  taxation  is  paid 
by  the  rich.  In  precise  terms,  few  persons  we  know  would 
go  this  length.  When  roused  to  real  consideration,  most 
persons  are  aware  that  many  indirect  taxes  are  paid  by  the 
rich.  But  many  allow  a  prepossession  of  this  sort  to  haunt 
their  understandings,  and  it  is  frequently  apparent  in  hasty 
speeches  and  hasty  articles.  Yet  no  misconception  can  be 
more  misleading.  In  considering  all  subjects  of  taxation,  we 
must  carefully  distinguish  between  the  incidence  of  an  impost 
and  the  manner  in  which  it  is  levied.  We  must  see  that 
there  are  two  questions,  tvhat  people  pay  the  tax  which  is 
under  discussion,  and  how  they  are  made  to  pay  it.  The 
distinction  between  direct  and  indirect  taxation,  of  which  at 
present  we  hear  so  much,  is  simply  a  question  of  the  manner 
in  which  the  tax  gatherer  obtains  his  money.  It  does  not 
specify,  it  does  not  attempt  to  specify,  which  are  the  parties 
to  whom  he  comes.  Some  indirect  taxes  are,  indeed,  our  sole 
means  of  reaching  a  certain  portion  of  the  lower  orders. 
Without  considerable  duties  on  tea  and  sugar,  we  should  never 
reach  many  who  now  pay  something  to  the  revenue  of  the 
country,  and  who  ought  to  pay  something.  But  we  must 
carefully  bear  in  mind  that  much  which  is  called  indirect 
taxation  is  paid  by  the  rich,  as  well  as  the  whole  of  what  is 
called  direct  taxation.  We  must  not  think  that  the  one  is 
the  poor  man's  quota,  and  that  the  other  is  the  rich  man's 
quota. 

It  is  quite  true  that  all  indirect  taxation  has  to  some  ex- 
tent an  accessory  and  unfavourable  effect  upon  the  lower 
classes.  All  restrictions  on  trade  hamper  trade,  and  every- 
thing which  hampers  trade  tends  less  or  more  to  diminish  the 
demand  for  labour.  But  this  is  not  merely  a  poor  man's 
grievance;  many  of  the  rich  are  affected  by  it  at  least 
equally.  Whatever  hampers  trade,  lessens  the  demand  not 
only  for  labour,  but  for  capital.  Mr  Gladstone  drew  a  pleasing 
picture  of  the  rural  industry  which  would  be  stimulated  by 
the  repeal  of  the  paper  duty.  He  wishes  to  see  "  village 
"  mills"  spring  up  tiirooghout  the  country.  But  each  of  those 
mills  would  require  capital  to  establish  it  and  to  maintain  it. 
The  demand  for  the  manufacturer's  capital  is  as  much 
straitened  by  the  duly  as  the  demand  for  the  poor  man's 
labour. 

On  the  whole,  therefore,  we  see  that  the  fairly  opulent 
classes  of  the  country  now  bear  the  pecuniary  burden  of  the 
Excise  duty  on  paper,  and  that  the  capitalist  classes  suffer 
from  the  indirect  effects  of  tliat  duty,  whether  they  be  great 
or  small,  at  least  equally  with  the  labouring  classes.  The 
paper  duty,  therefore,  is  not  a  class  question.  It  is  not  a 
question  between  the  "  uncufranchised  million"  and  the  rich. 
It  is  not  a  burden  on  tbe  poor  claaacs  which  tbe  easy  claitses 
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wish  to  keep,  for  it  is  a  tax  paid  by  the  easy  classes  theui' 
selves. 

Sc-condly.  It  is  an  error  to  imagine  that  the  French  treaty 
requires  us  to  do  on  this  subject  anything  which  it  would  not 
otherwise  be  advisable  for  us  to  do.  The  operative  clause  of 
the  treaty  is  as  follows : — Article  VII.  "  Her  Britannic 
"  Majesty  promises  to  recommend  to  Parliament  to  admit 
*'  into  the  United  Kingdom  merchandise  imported  from 
"  France  at  a  rate  of  duty  equal  to  the  Excise  duty  which  is 
"  or  shall  be  imposed  upon  articles  of  the  same  description  in 
"  the  United  Kingdom.  At  the  same  time  the  duty 
"  chargeable  upon  the  importation  of  such  merchandise  may 
"  be  augmented  by  such  a  sum  as  shall  be  equivalent  for  the 
"  expenses  which  the  system  of  Excise  may  entail  on 
"  the  British  producer."  Now  this  clause  contains  nothing 
which  is  not  in  accordance  with  the  simplest,  tritest,  purest 
free  trade.  It  binds  us  to  nothing  which  it  is  not  our 
interest  to  do.  If  paper  cannot  be  manufactured  as  cheaply 
here  as  it  is  abroad,  our  Customs  duty  and  our  Excise 
duty  being  equivalent,  let  it  be  manufactured  abroad. 

It  is,  however,  argued  that  France  will  not  remove  the 
high  duty  now  imposed  on  the  expoit  of  rags — the  r.iw 
material — and  that,  therefore,  we  should  retain  a  protective 
duty  on  the  manufactured  article — paper.  But  we  have  here 
only  a  new  edition  of  the  old  corn  law  fallacy.  The  English 
consumers  are  now  to  have  dear  paper  in  order  that  the  English 
producers  may  have  the  profit  of  producing  that  paper, 
just  as  twenty  years  ago  we  were  all  to  eat  dear  bread  in 
order  that  it  might  be  produced  from  corn  grown  on  our  own 
soil.  The  logical  answer  is  a  very  simple  one.  If  France 
prohibits,  by  a  high  duty  or  by  a  direct  enactment,  the 
export  of  rags,  that  duty,  in  so  far  as  it  is  operative,  is  in- 
jurious to  her.  If  hwr  capitalists  are  prevented  from  exporting 
rags  when  they  can  do  so  with  a  profit,  they  are  deprived 
of  that  profit,  the  natural  course  of  industry  is  impeded,  and 
the  wealth  of  France  diminished.  But,  because  France 
chooses  to  be  foolish,  England  need  not  be  foolish  also.  If 
we  cannot  get  the  French  rags  which  we  would  have,  let  ns, 
at  least,  have  the  French  paper  which  we  can  have. 

It  is  imagined  that  the  doctrine  of  free  trade  presses 
hardly  in  this  case  on  our  producing  classes.  But  this  arises 
simply  from  our  fixing  our  attention  on  a  single  class  of 
producers.  If  we  import  paper  from  France,  our  paper 
makers  may  be  injured ;  but  we  shall  not  obtain  paper  from 
France  gratit.  Directly  or  indirectly,  something  must  be  sent 
io  France  to  pay  for  it.  This  something  we  must  produce 
or  obtain,  and,  to  produce  or  obtain  it,  we  must  labour. 
Accordingly,  though  the  paper-making  trade  in  this  country 
may  suffer,  some  other  trade  will  be  correspondingly  benefited. 
We  have  no  wish,  on  the  present  occasio.n,  to  discuss  the 
repeal  of  the  paper  duty.  We  have  formerly  adverted  to  its 
various  elements,  whether  social  or  constitutional.  We  have 
only  endeavoured  to  clear  away  the  two  fallacies  we  have 
mentioned.  We  have  wished  to  show  that  the  repeal  was 
not  a  class  question,  and  that  the  French  treaty  binds  us  to 
nothing  respecting  it  which  good  sense  does  not  bind  us  to  as 
well. 


THE    NEW  PHASE  OF    THE     NINE     HOURS- 
MOVEMENT. 
THE  UIFFERENT  EFFECT  OF   SHORT  TIME  ON  PRODUCTIVE 
AND  DISTRIBUTIVE  TRADE.S. 

The  Conference  of  Operatives  of  the  United  Building  Trades 
ha»  formally  determined  on  the  renewal  of  the  agitation  for  a 
reduction  of  the  working  day  to  nine  hours.  This  measure 
may  of  course  be  urged  on  two  quite  distinct  grounds.  It 
may  be  asserted  that,  in  the  present  state  of  the  trade,  the 
cost  or  labour  may  be  increased  at  the  expense  either  of  the 
masters  profits  or  of  the  consumer,  without  either  driving 
(»piUl  out  of  the  trade  in  the  one  alternative,  or  diminishing 
the  demand  on  the  part  of  the  consumer  in  the  other  alterna- 
tive.  That,  however,  is  not  the  ground  now  taken  ;  indeed 
It  seems  to  be  definitely  abandoned.  Again,  this  measure 
may  bo  urged  or.  the  ground  thatlabour  may  become  so  much 
more  efhcient  by  diminishing  the  hours  of  task-work, 
that  the  productireness  of  the  trade  will  remain  the 
same  without  any  increase  in  the  number  of  labourers 
employed.  It  may  be  asserted  that  ten  hours  a  day  is  too 
long  to  get  the  maximum  of  efficiency  for  each  hour  of  work 


j  — so  that  by  diminishing  the  duration  of  daily  work  ten  per 
cent,  you  will  increase  its  efficiency  ten  per  cent.,  and  get  as 
much  good  work  done  in  the  nine  hours  as  you  formerly  got 
in  the  ten.  This  appears  to  be  the  line  now  taken  by  Mr 
Potter  and  the  Conference  which  supports  him.  Their  plea 
and  argument  is  this  : — "  We  are  confident  that  a  more  careful 
"  and  impartial  consideration  of  the  subject  will  induce  you 
"  to  come  to  the  conclusion  that  your  interests  as  employers 
"  will  not  be  injuriously  affected  by  the  concession  of  the 
■'  nine  hours  boon  to  the  earnest  and  respectful  solicitation  of 
"  the  men  engaged  in  your  establishment.  On  the  other 
"  hand,  we  are  equally  confident  that  the  condition  of  the 
"  workmen,  physically,  morally,  and  intellectually,  will  be 
"  greatly  improved  through  the  effects  of  the  proposed  reduc- 
"  tion.  In  this  conviction  we  are  fully  sustained  by  the  re- 
"  suits  of  similar  reductions  of  daily  toil  in  other  departments 
"  of  industry.  In  London,  and  generally  throughout  the 
"  provinces,  the  clerks  and  warehousemen  have  agitated  for 
"  a  very  considerable  shortening  of  the  hours  of  work.  Their 
"  efforts  have  been  completely  successful,  and  the  result  has 
"  been  an  immense  gain  to  the  men,  without  the  slightest 
"  loss  to  the  masters.  On  the  contrary,  the  establishment  I 
"  of  better  and  friendlier  feelings  between  the  employers  and 
"  the  employed  has  not  only  conduced  to  the  greater  comfort 
"  of  the  parties,  but  has  also  been  productive  of  no  small 
"  pecuniary  advantages  to  the  employer.  The  operative 
"  builder's  hours  of  toil  are  at  least  as  many  as  the  clerk's 
"  and  warehouseman's,  the  distance  between  his  home  and 
"  his  place  of  work  is  in  general  longer,  his  right  to  mental 

"  improvement  as  sacred,  his  need  greater,  and  the  claims  of 

"  his  family  to  his  personal  superintendence  as  obvious  and 

"  urgent." 

Now,  it   is   very  important  to  note  that  the  illustration 
drawn  from  the  economy  of  labour  effected  in  the  great  dig. 
tributive  operations  by  the  shortening  of  the  hours  of  work, 
by  no  means  applies  to  the  great  producing  operations.     It 
is  true  that  shopmen,  clerks,  and  warehousemen  have  been 
spared  much   needless  work   by  the  "  early  closing  move- 
"  ment,"  and  that  their  employers  have  notsuftered  in  conse- 
quence.    But  the  reason  no  doubt  is,  not  so  much  that  their 
labour  has  been  rendered  more  eflicient,  as  that  the  consumer* 
have  been  thereby  induced  to   compress  into  shorter  time 
vfhat  before  was  spread  over  a  longer  time.     In  all  distribu- 
tive operations  there  is  much  waste  of  labour  caused  by  the 
irregularity  of  the  demand.     Idle  minutes  intervene  between 
periods  of  great  pressure,  and,  as  customers  are  not  at  the 
beck  of  the  tradesman,  it  is  impossible  for  him  to  previ 
this.     Any   compression   of  the   hours  of  sale  obliges  t 
buyers  to  compress  more  closely  their  hours  of  purchase,  a: 
80  causes  a   more   equal  density   in   business  transactioi,., 
throughout  the  day.     It  is  not  only,  and  probably  not  chiefly, 
because   the  warehouseman  or  shopman  works  better,    br* 
because  the  calls  for  his  work  are    less    interrupted,  tli 
labour  is  economised  without  any  loss  to  the  master  in  t' 
number  of  his  transactions  by  a  shortening  of  the  hours 
work. 

Of  course  this  analogy  has  no  application  to  productive 
trades  like  the  various  branches  of  the  building  trade.     The 
amount  of  work  done  depends  only  on  the  time,  capacity, 
and  industry  of  the  workman.     If  his  hours  of  work  are 
shortened  without  any  proportionate  increase  in  his  capacity 
and  disposition  for  work,  there  will  be  a  real  loss  of  indus- 
trial products  ;  the  employers  will  get  less  at  the  same  cost 
as  before;  there  will  be  no  economy  of  labour  to  balance 
the  loss    of  time.       The  Conference    of    Building  Trades 
cannot,  therefore,  justly  rely  on  the   analogy   of  the  early 
closing  movement  in  the  distributive  trades  to  prove  that 
their  masters  will  not  lose  by  the  step  they  advocate.     Thi  y 
will  still  have  to  show  that  ten  hours'  work  is  so  muc ' 
beyond   the   limit  of  the  most  efficient  labour  in  averni. 
workmen,  that  if  you  diminish  the  strain  on  their  powers  li 
striking  off  the  tenth  hour,  every  other  hour  will  be  moi 
productive  by  six  or  neven  minutes'  work  than  it  was  before.' 

*  Since  thia  wu  writtea  the  report  of  the  Committee  of  the  Tlonio 
ComiDoni  on  Mr  Mwskinsou'g  Muter*  and  OperstiTeit'  Bill  haa  »pp«»re 
Mr  George  Potter  states,  in  hii  evidence  there  given,  that  the  change  froiu 
10  to  9  hour«  would,  in  his  opinion,  cause  a  lo««  of  about  75  per  cent,  of 
the  work,  though  not  of  so  much  as  10  per  cent.  How,  then,  can  he 
honestly  tell  the  masters  that  "their  interests  as  employers  will  not  be 
injuriously  aSeoted  by  the  concession  of  the  nine  hours'  boon  "?  It  clearly 
will  bo  injuriouslj  affectad  to  Uw  amoant  of  7i  per  cent  on  the  Tatu*  of 
the  work. 
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The  experience   of    the  master-builders  is  certainly  by  no 
means  favourable  to  this  proposition.     They  scarcely   think 
it   worth  refuting;  and  if  the   workmen  have  reason  to  be- 
lieve it  true,  they   should  appeal    to  more  apposite  cases 
an  the  results  of  the  early  closing  movement  in  the  shops' 
ad  warehouses  of  London. 
We  do  not.  of  course,  for  a  moment  deny  the  right  of  the 
en  toconibine  for  any  concession  which  they  think  conducive 
their  own  physical  and  moral  advantage,  if  they  are  in  a 
psition  to  get  it ;  but  we  do  wish  them  to  face  the    question 
L  its  true  light.     If  it  does  involve  either  a  loss  of  profit  to 
le  employer,  or  a  greater  cost  to  the  consumer,  let  them  not 
::gue  as  though  it  did  not, — as  though  it  were  a  question   of 
■onomy  ol  labour.     There  is  no  reason  why  they  should  not, 
— if  they  can  do  it  successfully, — stipulate  for  a  larger  pro- 
■rtion  of  the  product  they  have  helped  to  produce.     Or  if 
:he  market  be   a  rising  market,  there  is  no  reason  why  they 
should  not  share  the  advantage   of  the  rise  with  their  em- 
'oyers.     But  if.  as  we  believe,  neither  of  these  conditions  are 
— le  at   the  present  time: — if  neither  is  the  profit  of  the 
lilding  trades  at  the  present  prices  such  that  the  operatives 
isist  on   abstracting  some  of  it  in  higher  wages  without 
lusing  capital  to  be  withdrawn  from  those  trades, — nor  is  the 
••mand  so  increasing  as   to   bear  a  rise  of  prices  without  a 
iiiuinntion  in  the  demand,— then  the  only  plea  on  which  the 
neralives  can   now  ask  for  shorter  time  is  that  which    we 
;  ive  discussed, — viz.,  that  it  would  not  really  increase  the 
st   of  labour  to  the  employer.      And  if  this  be  untrue, 
.en  let  the  men  wait  for  an   opportunity  when  they  can 
■asooably  expect  to  gain  a  step  either  on  their  masters,  or 
•1  their  masters'  customers,  and  not  attempt  to  do  so,  under 
ilse  pretences,   at  a  time  when  neither,  profits  are  high,  nor 
le  demand  increasing. 

An  able  writer  and  thinker,   in  whom   Unionists  will  he 
I  ire  inclined  to  place  trust  than  in  us,   has  i'ery  distinctly 
•fined  the  limits  within  which  combinations  and  strikes  may 
V'lrk  with  eft'ect, — often  with  good  eflfect.     We  allude  to  Mr 
'imning,  for  nineteen  years  the  Secretary  to  the  Bookbinders' 
1  rale  Society,  who,  in  his  speech  at  the  Social  Science  meeting 
List  year  at  Bradford,  defined  very  clearly  what  it  was  possible 
■■'1 1   what  it  was  impossible  for  strikes  or   combinations  to 
ti'ect.     We  entreat  those  who  are  now  urging  the  Opera- 
iVe  Builders  to  an  ineffectual  strike,  on  what  we  believe  to 
••  completely  untenable  ground,  to  weigh  well  Mr  Dunning's 
ords  : —  ' 
V\'age«  were  detenniiied  by  the  Mipphjr  of  Ubour  permanently  in 
!(.■  market.     Jf  il  permakeiUli/ much  exceeded  tlie  demand,  nothinfr 
'uld  prevent  the  redue4iu>i  oj'uxiget;  aiul,  coHv.rtely,  il  tlie  dtmand 
j-rmanentty  much  erceeded  tite  tiipjiiy,  nutliiug  coulil  precenl  their 
rise.      Thete  tiro  extremes  aim  ys  nt  all  times  compelled  their  re- 
flective results.     T"  '' 'wo  cxin-me  jwjiuM  all  contention  wan 

pcless.  No  trai!  ion,  lio\n'ver  well  organised,  on  tlic  one 

111(1,    couki   {rre\  .      ;  (ion;  nor   any   lejislativo  cnnctmcnt, 

■iwever  strin>.'uot  (oJ'  which  tliere  were  many  iiMtauc«,i)),  on  the 
!hcr,  could  piuvent  tlieir  risu.  Mistake  uflon  aruee  here.  As  no 
lion  Could  prcneiU  the  fall  of  images,  or  was  necessary  to  occasion 
'"if  rise  in  these  t^ztreme  points,  it  was  sometimes  tlioiiglit  that 
riion  among  workmen  wan  not  necoMary  rniiler  any  circum- 
•.inces... ".;... -.The  impply  of  labour  in  »  tmne  might  be  <»r«iter  at 
lie  time 'than  Another — indeed,  for  A  tmic,  far  i"(i:cje<i  the  detnami 
rit;  and  vet  th.-it  ftato  inijilit  not  In  ii-  |  rinanpnt  comlition. 
■     -       ■  '       '       :    :       :   '     '     '  A  wUiie  "»lBdc."    if  a 

I  K»l,  it  WM  vftry  likely 
■TTii'ii  ,111-  li.iMr   ;:'ii        1M^^^,     :irii|  j(?t  tlic  temporary 
ifsclf  would  bv  no  mwina  oc  .i<le<piate  to  ootopcl  tbi.s 
..  .;:i'l  initoed  xs&t^t  not  to  han;  produce*!  it.    TTie  undue 
'itiun  among' •MWer*.  I»i<l'tin^  e«r;h  uniU-r  tjie  otbir,  in- 
to niakf  iifK^M  Vmrcncu  out  of  the  wages  of  their  men — 
iipcUing  ms!cj»ity  in  the  tr.ade,  Imt  from   mcxe 
vitiililv  uiu*<-  a  rejyc^ion  of  wa^i  -.  win  re  nurfi 
X  not  ,che'  ml  to 
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111  buytr,  but  »a«h.  woL.  .  ...  ;..   ihU  position,  ai  bar- 

oaen  for  #ic  mie  and  pnrcliai^  o(  labour,  irtoo<l  the  cmj>l'iyer  ami 
■iployed.     fSingly,  the  employer  cvuid   Hand  out  luugor  iu  U^Q 


bargain  than  the  journeyman ;  and  as  he  who  could  Xantl  out 
the  longest  in  the  bargam  would  be  sure  to  command  his  bWn 
terms,  the  workmen  combined  to  put  themselves  on  somothioK  like 
an  equality  in  this  respect  with  their  employers  in  the  bargain  for 
the  sale  ot'  their  lalxim-.  ^ 

Trade  has  been  temporarily  "slack" in  the  buildisg  trades 
for  some  time  back,  and  possibly  the  existence  of  trade  com- 
binations may  have  prevented  a  temporary  fall  of  wages 
which  would  otherwise  have  taken  place,  the  loss  being  borne 
for  the  tiiiie  by  the  profits  of  employers.  But  at  such  a  time 
to  insist  on  what  will  in  effect  be  an  advance  of- wages,  is  a 
step  which  Mr  Dunning's  own  exposition  of  the  functions  ef 
Trades'  Unions  condemns  as  decisively  as  their  bitterest  op- 
ponents could  do.  It  is  an  ignorant  step,  which  blind  leaders 
are  urging  )cin -blind  followers  with  t^e  ditoh  <}Jofe  ibfifore 
them;  -  '"' ■  ^-  -  :  .  ,!  ^  ^  ..:  ,]  j/vj-k.-mt  ifsiJ//  ' 
:   - •  ■    ■   ■       1   '        -.o^&i'iio  ishai  "  ; 

THE  FORLORN  HOPE  OF  THE  NEAPOLITAN  { 
A:i-"-^i}^':}  :;:•.  GOVERNMENT.  '  ■'''':''^''  -^^wj^l  '• 
We  learn  tliat  the  entrance  of  Gairibaldi  into.  Palermo  has 
been  followed  by  what  seems  a  strange  anti-cliraax  at 
Naples, — a  ministerial  crisis.  The  Ministers  who  have  for 
so  long  authorised  the  police  to  supersede  the  law  hava 
resigned ;  and  there  is  talk  of  the  formation  of  a  Liberal 
Govcrnnoent.  The  King  of  Naples  must  be  strangely  cre- 
dulous if  he  supposes  for  a  moment  that  a  change  of  this 
kind  can  in  the  least  stay  the  progress  of  a  revolution  which 
has  been  generated  entirely  by  the  continuous  and  industrious 
bad  faith  of  the  ruling  family.  Does  he  imagine  that  his 
temporary  selection  of  more  respectable  instruments, — even 
supposing  men  of  any  respectability  to  be  willing  to  lend 
themselves  to  his  purposes,— can  at  this  late  date  inspire  the 
Neapolitan  people  with  any  confidence  in  his  government, — 
can  restore  the  faith  which  has  been  so  long  and  so  utterly 
lost  in  the  honesty  of  bis  fomily?  A  Liberal  Government 
would  be  a  far  less  solid  guarantee  of  individual  liberty 
than  a  good  constitution  and  good  laws  ;  yet  neither  a  good 
constitution  nor  good  laws  have  proved  the  smallest  guaran- 
tees of  liberty  in  the  hands  of  rulers  who  have  used  them 
only  for  show-purposes,  and  superseded  them  by  a  system 
of  perfectly  arbitiai-y  pulLee-gov«nH»«»U  whenever  they  have 
dared.  .There  are  few  Gfovcrnments  in  the  world  which 
have  so  successfully  uprooted  all  faith  in  their  integrity  fts 
the  Neapolitan  ;  and  we  need  not  say  that  the  kind  of  (#n- 
cession  implied  in  a  ch.inge  of  Ministry  is  no  practical  con- 
cession at  all  except  on  the  hypothesis  tliat  the  ruler  is 
honest,  lUid  that  the  act  of  to-day  is  a  pledge  of  the  policy  of 
to-jaorrovv,  -..^'v     ,^  ..  v  

How  flagrantly  and  iiisanely  treftcheroiis  the  Neapolitan 
Government  has  been,  one  recent  ai-t  of  their's  alone  will 
prove.  On  the  2d  November  liist,  the  "  Official  Jounial  of 
"  .Sicily"  reproduced  in  its  columns  an  articlo  which  had  been 
put  at  the  hend  of  the  ''  Official  .Journal  of  the  Kingdom  of 
the  Two  Sicilies'  by  way  of  a  manifesto,  callipg 
upon  the  administrative  officers  of  the  Government  of  all 
ranks,  in  the  name  of  the  ICing,  and  at  the  formal  command 
of  thftyonng  Monarch,  for  the  rigid  observance  of  the  laws. 

"  Plun^Ad  as  lit  ia  in  thu  inniunorable  cares  of  govorn- 
"  mcnt,"  it  had  said,  "  His  Majesty  never  cwises  to  diro<;t 
"  that  (hi  heads  of  the  public  administration  and  their  subal- 
"  terns  sUould  exert  their  utmost  vigilance  to  secure  the  scru- 
"  puloua  observance,  of  the  laws,  so  that  it  may  be  well 
"  estab)i»licd  that  »f  our  oodes  are  excellent,  excellent  also  is 
"  their  app^cation." 

The  Superintendent  of  the  Provit»ce  of  Cataua,  one  of  the 
few.  lii^i  officers  jti  Sicily  who,  being  Uimsolf  honest,  wished 
to  believe  in  thohoue»ty  of  Uic  Government,  was  taken  in  by 
tlie  precision  of  this  Announcement,  and  wrote  thus  to  the 
Lieutenant-Generalof  Sicily  ;— 
;,     .:  "  Calana,  Nov.  »,  IS.J'J. 

't'  Ex<  1  1 1 1  ■•''■• , — In  the  '  Oificiol  Journal  pf  Sicily'  of  the 
"  the  2d  inatftiit  there  occurs  the  following  article,  of  which 
"  the  importance  is  so  much  Uie  greater  tliat  it  ia  extracted 
"  from  Uie  official  paper  of  the  kingdom.  [Here  the  article 
"  is  quoted.]  Having  shown  the  oiriuial  importance  of  thin 
"  dootiiaent.  [  havo  ojmo  to  Uioconclusion  that  it  is  roy  duly  to 
"  wldress  myself  to  your  Kxccllcncv,  to  know  whctJier  the  j 
"  administrators  of  the  provinces  of  Sicily  nhould  in  future  , 
"  renounce  the  Ufsirrfloitaf)/  junfers  with  which  they  are   in-  h 
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too    i;  I  .-     i'  .'iV^    ^J. 


fid  ^    (nc    •  .-•: 


to   tTic'.^i^ 


rit  fji-iid  ad;  tti  !n*«[B^aMcii'D»  FSJAfciA*  .Superintentiwjt,';,,;  ] 
The  {Mlfyr^  came  not  from  the   Lionlenant>-€ren.ei»l'>i<>f  < 
nmn^ltb^'mttl^ "^Wb' - Hii» >^«<t^e(«od,   but ! tomi'the j 
"WStia  *liW,  *S'*!'e-*!j(}Wed'in  our  laat  number^  has  so -long] 
sfapdrseded  tlio-  regular  Govorninent  of  Sicily — tho  direotoir 
*Sf't»)liec,"Ma!tri8et5<»;J    It  ran  as  follows  :+-^  •  i  ;■   •/  li  : !//  j 
jHiifc  a  .:i^  -i;  j.-fi       .iv/-!  :„: ,«  Palermo,  Noxi.  iei'lS&Jh  1  ' 
•  '^' Snij'-i^I*  rftf^yf^  yonr  letter  of  tho  8th  instant,  I  haslan 
'*%i>Tnfonh  you  th»t  ■whtii  tho  Government  tliStiks  it  necos- 
"?%ary  to  address  itself  to  it*  aj»oTits,  it  docs  so  directly,, aiid 
"•*By  mrnistcriftl  approaches.     You  will,  therefore,  continue. 
*' '»«  in  titne  pttsi,'  to  r^gefliate  your  conduct  by  the  only  orders 
"  which   proceed  from  this  Royal  Lieutenancy   and  Seero- 

"  tariat  of  State. '^FoFtBe  tiSffterrant-General, 

/:AT]  .!■:/..':'/:  :T^IllfAitJ3C^\i:w,  Pipeqtorpf  P*licq.,''f 
Here,  then, we  hayp>i  €^«TCrnmfnt,j>uitinK  forthwith  one 
4  oiEdal-  diriBctions  . to  ite  officers  to  adhere  strictly. to 
.^^  law,  arid  ciiecTciiig  then!  sJiarJlly  ■with  the '6t?it!i''wi^ii 
flie^  have  shown  -  anj' wSh  'fS'  attend  to  tho^e  cKrectionBiK*^ 
■■^miTifing  to  adv*i't»e  ostent^ttJonaly  tbc  striet  l«g»lUy  iaf . 
!s    and  '  aims,  -  whil«-  it    sewnfully    jfebuk^  ,,a|^y  j 
who    w.  60    weak, 9S, to   take    i(;  ,at    its    word.  [ 
,Wl^Ht:..caa    tli^,,  formation  ,,of    a    laberal  Adinfnis'tralion  ; 
m^an'  ih  the  case  of  such  rulers  as  the^G,' except' that'tlfiH 
Tilhfe  only  trick  left  -utitried' whic'i,  in  snch  an  cmcrj^eBcy  . 
itei^ft  present,  has  tnet  with' success.    Unfortwately  fpr  >{»«  { 
dUirg-of  KTaples,  the  last  retfeaMa]  of  this  maQQQity^^  is^to^ 
wbent,  and  w».  too  fatally;  suc«^*W  toj^ft^  W  S?fi?f  "fW 
«*f»t-atall  likely  to  ,$ucc«esb.;.[  V-ioiii  'to  rioi!»sf'.H  -rin-i'.nvj', 
F/frdThe  ontry  of  l^^aribaldi  intoJPalerflooiJs^,  ,>YP  lji;^ti  ^ 
stegianing  of  the:  «ik1.;    Tim  etronghoUs,  t>f  i  thp  J^f.WPpU^ 
-•r^y  in  tjicjlyai*  Palermo  aind  Messina -,t^se  puce  mastered, ' 
^io%n3freo;andMieayoiK!e  free,  Galabriaoanhardly  escape  the 
lafeetion   of  rovolutldn.     If  Italy  is  left  to   herself,,, it  is 
^earoelr  credible  that  either  the  iting  of  j^aplps  or,  tJie  Pqp^j 
■'can  ^t;lIlcl  tlioii-  LTniiiiil ;  dnd  that  Italy  shaU_ilje,  pro.tectsd 
-ogaiu.sL  lije  inujiloieuce  of  any  non-Italiaa  I*o,\yeir,,;PugI>t 
mow  to  be  the j^eat  care  of;  England,  aa4  of ;a|),.;«^  {)f<^^^ 
<toTO3)ectU»acaUBQ  of  Italy..    '    .         ...-luq-wo;!*  lol  vino 
97ftd  ^srti  T3V9tiadjL ,  , .__        ,   ,  ,  I,  iiij^  xho'J\iaq  1,> 

^"vi'bnKrsG  OF  THE'PiifS(fifiTffi*5)r 

,,ij  ,',';9e;ba>7vkuptcy.  "'-''•'';"  ■■  "i^'^-f 

ii.j  ,/.,r!    II.-    T,T.ri.j,.      ■,  „    ,,i^.  ;  i/i^JIlixijlCi^  Ofil 

■Tbx  teTiBl»tiqi»of;t^ftii3Wn»J'(8fvBapiriy)fpyf,(»fij»{}^  M-^T 
yedHiHtf'lj*  (he'plcteabtest  ivhieh  we  can  conceive,  t  Nothing 
vfa^sitttifiT^r  comes. there.     It-contains  the  cj^i)( aide* to th^ 


"  It''iiiiy,  indeed,  he  alleged  with  some  plausibility,  that 

fhiftse  figures  do  not  tell  the  whole  truth  ;   that  cases  of  un- 

rt4ol(};iM'e  misfortune  very  often  do  not  enter  the  Bankruptcy 

GWiyrt'i' that   the   creditors   spare    an    innocent    trader   the 

''■flWt'fttf'^ind  the  expense  which  attend  legal  publicity,    and 

some  private  arrangement   is  agreed  upon.     And  we  quite 

adiTidt  tiiat  there  are  some  cases  too  good  for  the  Bankruptcy 

/Oourili  , jBut  we  must  also  remember   that  there  are  others 

.too  hadian  it.     There  are  some  which  all  parties  are  inte- 

rratedin  *<  hushing  up,"  and  which  are  kept  out  of  Court 

in':DoiiBetj«ence.      Besides,    of    those    which   do   come   into 

Court,  tiietrprst  is  often  not  known.     Every  man  of  business 

iknowseases.of  bankrupts  whose  failures  have  been  ascribed  to 

.ona^^didableiiBisfortune,  and  whohave  been  rathercomplimented 

^haiirotiherwiso  by  the  Commissioner,  yet  whom  he  nevertheless 

'knoWs  to; be  rascals,  and  knows  to  have  been  ruined  by  their 

ra^calitjT.  n  The  statistics  of  the  Bankruptcy  Court  are  defec- 

^lire-'bn:  ,b*tlr'sid« ;  they  do  not  include  some   of  the  very 

'bast^i  ttiefy  do  uotlinclude  or  do  not  detect  some  of  the  worst 

oteeSi  cff!<'ailur«:;  biit  we  have  noreason  to  think  that  the  moral 

40)|iares)non  which   they  give   is   incorrect.     Indeed,  we  ap- 

iprebeitd^a.'t'it  is,!in.  the  long  run,  fairly  just. 

'  The ^'CaTe'^of'it'e 'operation  of  the  Bankruptcy  jurisdiction 
^^  Vttoa^a'Wfe'.'  ',TH(^'acbts  proved  were,  in  1858,  8,'2l5,6-2't' 
ati  atnti^'iftt'ia'^ldrg^Ab  tbe  produce  of  an  eightpenny  incc: 
tax  b\-pr  t'fie/Avl^ole  country.     It  is  interesting  to  see  h 
this'larg(i','tota^^is  diistrjbutcd  over  the  country.     The  recoi 
•<Jf  tite"dififer6tit'C«urt^'are  these  :— 

10  ,Ki  'lJ»Qdoai.iiLj..ii.j..x*iii«.. 3,926,9*7 

T.[>iui    .fei^'L'— rrtT>Jj;-7"fr-fir 242,347 

,    .Birmingliaia 64f>,989 

lo;l  ,.'"-4'M*i<**lSo7.'i..1;!lUun.iW 62:V')74 

Liverpool  1,2')1,400 

J  ni7,  fe&ii!S[;::«^i;J»-H!";^-i:; :;;;:;;;  ^'^*''f^ 

93,043 


,  .  ^..- ..- ^h:: 

lioiiij,5aixa(ar>i..i3iui...on..ai.iUi.U.j.. 
•/Km  awnhu  hiis  euoilartidmoo  ilaidv/ 


8,215,629 


H||j^j5V^^f,j9yr^9,9jQ[^nj^r(5e^  ..^S.se?  ^Isewhere  th<!"  trsriik of 
ll^  eriergieft  it  awakons.  and, .  the  blessirigk  it  coi^rcrs.  'W^ 
%feM,  there  a  recoc«l,-'«i  very  imperfect  and  incomplete  record, 
Oobt,' — of  the  *!c<*s  which  it  &)ftera>  and  the  risks-by 
ih  it  Vi  attended,  A  rf-turtt' recently  issued  Kaablu* 
'fe''^iv«'80me'ft0tior<of  tli:it  record  to  our  readere..- i' 
*Itipp(*W,  tbitVf  tlie  twi)  eaii.^ps  of  baiikruptcy,iiiisfDrtan« 
rflffi^,  ^liii^eon'lni  t  is  by  .far,  the  moBe  freijuent. 
j  In^llfi  Hm^  mwawi  «  Apparent  Causes  of  BrtJkruptoy,"  we 
I  riiiv<?"flie'fofl*»lnJ5^  items  for  the  year  185S,  .the  Itifet!'  of 
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INDIAN  FINANCE   AND  THE   MADRAS   PROTEST. 

"The  followiug  letter,  from  one  of  the  highest  authorities  on 
Indian  Finance,  is  one  of  a  series  which  we  hope  to 
receive  at  intervals  of  two  or  three  weeks  from  the 
same  high  authority. — Ed.  Econ.] 

TO  THE  EDITOR  OF  THE  ECONOMIST. 

Calcutta,  April  23.  18G0. 

SiK, The  printed  reports  of  the  several  speeches  delivered 

by  Mr  'Wilson  before  the  Legislative  Council  of  India  will 
ere  this  have  reached  you.  Hence  you  will  have  perceived 
that  some  great  measures  have  been  definitely  proposed,  and 
others  sketched  oat  or  indicated.  You  will  have  doubtless 
liserved  from  the  public  papers  that,  from  the  first,  English 
■pinion  in  India  has  been  almost  unanimous  in  favour  of  the 
measures.  There  appeared,  indeed,  to  be  an  unanimity 
ilmost  without  precedent  in  Anglo-Indian  history.  The 
tlicial  and  non^fficial,  the  military  man  and  the  civilian, 
::ie  covenanted  and  uncovenanted,  seemed  on  this  point  at 
-ast  to  have  laid  aside  all  difterences  of  opinion.  Soon  after- 
wards, indeed, — that  is  in  the  beginning  of  April, — the  Madras 
Government  made  a  protest  against  the  measures  of  addi- 
tional taxation  ;  and  that  protest  having  been  published  by 
the  order  of  the  Madras  Governor  himself,  the  justice  or 
Otherwise  of  the  protest,  and  the  expediency  or  otherwise  of 
the  measures,  have  been  closely  criticised.  As  yet,  however, 
European  opinion  at  Calcutta  still  favours  the  introduction 
of  Mr  Wilson's  financial  scheme.  Similar  views  apparently 
prevail  among  the  European  community  at  Madras.  Of 
Bombay  it  is  difficult  to  speak  with  equal  confidence  at  this 
moment.  But,  generally,  the  opinion  of  the  non-official  Euro- 
pean community  in  India  is  on  Mr  Wilson's  side.  It  is 
more  difficult  to  judge  of  the  opinion  of  the  official  com- 
monity ;  but  among  them  also  Mr  Wilson  commands  the  con- 
fidence of  a  large  portion  at  least,  and  it  is  probable  that  the 
va»t  majority  are  of  the  same  opinion  as  their  non-ofliciiil 
countrymen.  It  is  true,  no  doubt,  that  some  Madras  officials 
of  considerable  rank  and  influence  opposed  a  measure  of 
taxation  in  some  respects  based  on  the  same  principle  as  Mr 
Wilson's  plan.  But  those  adverse  opinions  were  expressed  in 
reference  to  a  licence  tax  proposed  before  Mr  Wilson  came 
out  to  India.  It  by  no  means  f  jIIows  that  the  same  opinions 
would  be  expressed  now.  The  fact  is,  that  the  full  and 
explicit  explanations  given  by  Mr  Wilson  before  the  Legisla- 
tive Council  have  strengthened  his  cause  greatly.  He  has 
placed  himself  en  rapport  with  public  opinion ;  and  public 
opinion  has  supported  him  in  a  manner  almost  without  a 
parallel  in  Indian  history.  And,  despite  the  severe  trial  occa- 
sioned by  the  Madras  protest,  this  support  is  still  continued. 
It  may  appear  strange  that  when  Mr  Wilson  begins  his  Indian 
career  by  the  introduction  of  three  large  taxef,  the  chief  of 
which  is  the  first  important  tax  ever  attempted  in  India  to 
be  levied  on  European.s,  and  is,  indeed,  one  of  the  few  taxes 
which  could  be  devised  to  press  on  Europeans  and  natives  with 
■jual  weight,  it  should  be prccisrly  European  opinion  that  srives 
\Ir  Wilson  the  most  unqualified  support.  Yet  such  i-s  the 
■  icU  This  fact  may,  indeed,  be  accounted  for  in  various 
vays.  An  impression  had  become  strong  and  general  that 
he  events  of  18.')7  and  I85S  had  caused  a  bill  to  be  mn  up 
Mich  as  the  Exchequer  of  India  could  hardly  pay,  and  had 
'■ntailed  an  expenditure  the  burden  of  which  must  sooner 
r  later  break  the  back  of  the  Imperial  finances.  It 
vas.  therefore,  felt  that  a  first-rale  financier  from  England 
i  be  an  important  aid  to  the  Indian  Government, 
1'  ted  as  it  was  with  manifold  carei", — administrative, 
poliiieal,  and  military.  When,  therefore,  Mr  Wilson  thowed 
by  facts  and  figures,  so  clear  that  he  who  runs  may  read 
tiem,  that  the  financial  position  is  even  worse  than  was  sup- 
i'0»ed  ;  that  strenuous  efforts  had  been  made  to  reduce  ex- 
:  cnditure  ;  that  these  efforts  had  been  crowned  with  a  large 
uieaiur^  of  success  ;  that,  notwithstanding  this,  a  deficit  of 
MTeralmillionsexisted  even  after  the  re -establishment  of  peace, 
— then  every  Englishman  in  India  felt  that  an  effort  ought  to 
be  made,  and  that  he  as  an  indiviilual  ought  to  contribute 
thereto.  And,  when  it  was  clear  that  Mr  Wilson  brought 
with  him  all  the  economic  and  financial  knowledge  which  the 
experience  of  England  could  suggest,  every  Englishman  was 
disposed  to  submit  to  the  new  taxes.  When  once  this  con- 
viction was  produced,  the  I^nglish  in  India  evinced  that 
patriotism  and  good  sense  which  distinguishes  our  nation 


everywhere.  Thus  it  is  that  Mr  Wilson  has  become  the 
Dictator  of  Finance  in  India,  and  that  this  dictatorship 
has  remained  unshaken  even  by  the  shock  of  the  Madras 
protest. 

The  Legislative  Council  of  India  is  as  yet  composed  entirely 
of  official  members.  Whether  the  intention  of  the  Act  of 
Parliament  which  coMstituted  this  Council  contemplated 
that  the  position  of  the  Council  should  become  so  very 
important  as  it  has  actually  become,  may  be  doubted. 
But  the  fact  is,  that  the  Council  is  fast  attracting  to  itself 
some  of  the  functions  which  appertain  to  a  Parliament. 
When  the  procedure  of  the  Council  was  settled  in  detail,  it  was 
expected  to  become  the  germ  of  an  Indian  Parliament.  The 
germination  has  been,  indeed,  somewhat  rapid.  When  the 
Supreme  Government  of  India  proposed  to  levy  certain  taxes, 
the  Madras  Government  protested  against  those  taxes.  This 
protest  Was  sent  to  the  member  of  the  Council  who  is  appointed 
(under  the  Act)  by  the  Madras  Government,  and  who  is 
supposed  to  represent  the  Madras  Presidency.  He  did  not, 
however,  consider  it  his  duty  to  lay  the  paper  before  the 
Council,  The  conduct  of  the  Council,  indeed,  has  been 
eminently  temperate  and  judicious.  Without  at  all  com- 
promising their  own  lawful  position,  they  have  lent  valuable 
support  to  the  Government,  and  have  declared  their  general 
confidence  in  the  new  Budget.  They  are  men  of  undoubted 
experience  and  known  moderation  of  views ;  and  their  con- 
currence IS  of  great  praclical  utility  in  the  introduction  of 
the  measures.  It  is  notorious  that  Anglo-Indian  institutions 
here,  as  elsewhere,  follow  the  rule  of  vestigia  nulla  retrorsuin. 
There  is  every  probability  that  the  Legislative  Council  will 
become  enlarged  and  extended,  and  there  is  a  general 
expectation  that  non-official  Europeans,  and  perhaps  natives, 
will  be  admitted  to  sit.  The  admission  of  natives  would 
probably  not  for  some  time  have  much  practical  effect,  as 
they  seldom,  when  associated  with  Europeans,  evince  much 
independence  of  opinion.  But  the  admission  of  Europeans 
would  be  of  real  importance.  And  certainly  their  recent 
conduct,  their  consistent  and  cordial  support  of  the  fiscal 
measures  of  Government  in  this  financial  crisis,  notwith- 
standing that  those  measures  fell  upon  themselves,  and  the 
example  they  hereby  set  to  their  native  fellow-subjects  of 
willingness  to  contribute  to  the  support  of  the  State,  ought 
not  to  be  forgotten  by  the  Government,  and  does  certainly 
show  that  members  of  this  community  would  be  fitted  to  sit 
in  the  Legislative  Council.  But,  whether  this  addition  to 
the  Council  take  place  or  not,  it  is  clear  that  the  constitution 
of  this  limb  of  the  body  politic  does  merit  the  attention  of 
the  Government  both  at  home  and  in  India. 

As  regards  the  Madras  protest,  deep  regret  is  felt,  in  the 
Bengal  Presidency  at  least,  that  it  should  have  emanated 
from  Sir  Charles  Trevelyan.  Great  hopes  were  deservedly 
entertained  of  the  Madras  Governor.  Personally,  no  public 
man  in  India  is  more  esteemed  and  respected.  He  was 
known  to  be  a  true  friend  to  the  natives  of  all  classes, — a 
point  of  consequence  now  that  the  popularity  of  the  British 
rulers  with  the  people  of  India  has  been  waning.  Versed  in 
all  civil  affairs,  he  was  supposed  to  possess  great  experience 
in  the  administrative  affairs  of  the  army,  and  a  competent 
knowledge  of  military  affairs  generally.  He  possesses 
special  aptitude  for  the  organisation  of  police,  which  is  at 
this  time  one  of  the  crying  wants  of  India.  He  has  carried 
out  in  the  l)e8t  possible  spirit  the  reforms  of  the  land  tax ; 
he  has  shown  an  earnest  interest  iu  the  advancement  of  the 
public  works,  so  much  needed  in  the  Madras  Presidency. 
He  is  the  friend  of  popular  education.  During  his  recent 
tour  in  the  interior  of  his  Government,  he  has  evinced  a 
practical  and  thoughtful  spirit  which  cannot  too  highly  be 
commended.  He  is  believed  to  combine  in  au  unusual 
degree  the  practical  experience  of  ludia  and  of  England. 
It  ajjpears,  therefore,  that  his  knowledge,  capacity,  and 
energy  would  have  been  of  special  service  to  the  Government 
of  India  in  carrying  out  the  new  measures  of  taxation  in  tiic 
Southern  Peciinsola. 

The  protest  itself  seems  mainly  to  rest  on  two  considera- 
tions— firstly,  that  new  taxes  are  unnecessary,  as  the  deficit 
could  be  met  by  reduction  of  expenditure  ;  and,  secoudly, 
that  to  impose  them  would  arouse  discontent  in  Southern 
India.  The  ground  once  taken  up  by  some  parties  in 
Madras  Cbut  not  by  the  mercantile  community  at  Madras), 
that  Madras  ought  not  to  be  toxed  to  pay  for  the  expenses 
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of  a  rebellioQ  in  Bengal,  is  not  now  maintained  with  auj 
force.  It  has  been  shown  that  the  Empire  is  one  and 
indivisible,  and  that  Madras  was  also  obliged  to  incur  an 
additional  expenditure,  which  occasioned  a  deficit  and  con- 
tributed to  swell  the  debt. 

Now,  inasmuch  as  Sir  Charles  Trevelyan  has  been  making 
laudable  eftbrts  to  reduce  military  expenditure  in  Madras,  it 
is  not  unnatural  that  he  should  expect  to  hear  of  similar 
efforts  being  made  in  Bengal.  As  he  was  evidently  not 
acquainted,  when  the  protest  was  written,  with  the  reductions 
that  had  been  going  on  in  Bengal,  he  appears  to  have  con- 
cluded that  this  had  yet  to  be  done ;  and  that  if  it  were  now 
done,  the  deficit  might  be  covered,  and  the  imposition  of  new 
taxes  avoided.  But  he  will  now  have  learnt  that  this 
actually  has  been  done  in  Bengal,  and  witli  great  success ; 
tJial  vast  military  reductions  have  already  been  made ;  that 
more  are  still  in  hand ;  and  that,  notwithstanding  all  these 
reductions,  present  and  prospective,  there  is  still  a  deficit  of 
several  millions  in  the  Indian  Exchequer ;  and  this,  too,  in 
time  of  peace.  It  has  been  shown  that  within  the  last  year 
and  a  half  3j  millions  of  military  expenditure  have  been 
reduced;  that  H  millions  are  being  reduced;  that  1  million 
more  may  be  reduced  during  the  next  year ;  making  up  6 
millions  of  reduction  in  the  1^  or  3  years.  Surely  these 
facts  speak  volumes  for  the  economical  activity  of  the  Indian 
Government.  After  this,  one  more  million  ^jer/in/w  may  be 
reduced,  raising  the  aggregate  to  seven  millions,  which  would 
bring  the  military  expenditure  down  to  13  millions,  or  one 
million  below  the  minimum  calculated  in  England  for  the  Indian 
army,  and  only  two  millions  in  excess  of  the  military  expendi- 
ture as  it  stood  before  1 857.  Considering  the  great  increase  of 
European  troops,  the  last  named  excess  will  appear  compara- 
tively small.  But  still  there  will  inevitably  be  an  addition 
of  two  or  three  millions  to  our  military  expenditure.  Then 
it  has  been  sliown  that  there  can  be  no  reduction  in  the  civil 
expenditure,  inasmuch  as  public  works  and  education  have 
for  some  time  past  already  been  stinted  in  funds,  and  will 
require  increased  expenditure.  If  possible,  too,  it  will  be 
desirable  to  expend  more  money  on  the  improved  organisation 
of  the  police.  And  then  two  millions  have  been  added  to  the 
interest  of  debt.  The  revenues  have  very  fortunately  proved 
buoyant,  but  slill  there  remains  a  deficit  of  several  millions. 
How,  therefore,  can  this  be  met  by  any  other  means  than 
new  taxes  ?  Such  is  the  gist  of  the  answer  to  the  Madras 
protest  in  this  respect. 

Then,  as  to  popular  discontent.  No  doubt  the  Madras  people 
will  dislike  the  new  taxes.  But  then.  Sir  Charles  Trevelyan 
has  shown  by  the  records  of  his  recent  tour  that  the  people 
are  thriving  and  prosperous.  Their  land  tax  has  been  of 
late  beneficially  moderated.  It  would  theixe  appear  that 
they  might  be  able  to  bear  some  moderate  burdens  in  addition 
to  those  they  have  at  present.  The  new  taxes  are  not  in 
themselves  immoderate  or  oppressive.  It  may  be  hoped  that 
the  people,  finding  this  to  be  the  case,  would  cease  soon  from 
any  discontent  they  might  feel  at  first.  In  order  to  prevent 
any  misunderstanding  of  the  intentions  of  Government,  Mr 
Wilson  has  caused  expositions  of  the  new  taxes  to  be  pre- 
pared for  the  express  information  of  natives,  which  are  now 
ueing  translated  into  all  the  vernaculars  of  India.  It  may 
be  hoped,  then,  that  if  a  storm  were  to  threaten,  the  horizon 
would  soon  be  cleared.  And,  after  all,  if  there  be  trouble 
looming  in  the  distance,  the  Government  must  face  it.  The 
prestige  of  Government  is  great  at  this  moment.  The  Euro- 
pean force  is  large  everywhere.  The  native  arrtiy  is  not 
concerned  nor  interested  in  this  fiscal  question.  The  native 
Chiefs  and  independent  Princes  throughout  the  continent  are 
probably  more  loyal  than  they  have  been  for  many  years 
past.  Lord  Canning's  viceregal  progress  has  bad  the 
happiest  eflect  on  them.  The  civil  servants  who  will  have  to 
carry  out  the  measures  will  do  their  utmost  to  make  the 
taxes  to  which  Government  has  pledged  itself  work  smoothly 
in  practice.  European  public  opinion  is  with  the  Govern- 
ment ;  and  with  all  classes  of  Englishmen  combined,  there 
will  be  a  firm  and  resolute  front.  It  is  clear  to  all  that  the 
house  must  not  be  divided  against  itself;  that  every  question 
must  be  decided  by  some  ultimate  authority  ;  that  in  India, 
the  Supreme  Goveroment  is  such  an  authority  ;  and  that 
the  decision  having  been  declared,  it  is  the  duty  of  every 
man  to  give  effect  to  it,  be  his  opinions  what  they  may. 
There  i»  every  reason  to  hope  that  no  trouble  will  arise : 


if  such  do  arise,  it  must  be  met  or  put  down,  for  this  is  no 
time  to  retract  or  vacillate.  And,  after  all,  any  such  risk 
would  be  unimportant  as  compared  with  the  unseen,  though 
real  and  invidious  danger  which  the  State  boat  would  incur 
if  it  gradually  drifted,  during  peace,  down  the  stream  of 
Debt  towards  the  rapids  and  breakers  of  Insolvency ! 

While,  however,  the  protest  itself  has  occasioned  regret  to 
the  well-wishes  and  admirers  of  Sir  Charles  Trevelyan  at 
the  Bengal  Presidency  (and  they  are  many),  the  publication 
of  such  papers  under  direction  of  the  Madras  Governor  him- 
self has  excited  surprise.     If  the  Governor  thought  the  new 
taxes  impolitic,  he  was  right  in  communicating   that  opinion 
to  the  Supreme  Government.     If  he  anticipated  a  reb(!llion, 
he  was  right  in   expressing  his  apprehension.     But   in  all 
countries  such  communications  from  a  Subordinate  Govern- 
ment to  a  Supreme  Government  are  confidential.     To  publish 
them  is  to  destroy  the  unity  of  the  general  Government,  to 
compromise  the  public  service,  and  to  weaken  the  administra- 
tive authority  of  the  State  over  its  subjects.     The  publication 
of  the  protest,  indeed,  amounts  to  an  appeal  to  public  opinion 
made   by   the   Madras    Government   against    the   Supreme 
Government.      Now,   in'espectively   of    the   merits   of    the 
question  at  issue,  even  if  the  Madras  Government  were  right 
in  its  opinion,  this  is  not  the   way   to  urge  such  opinio: 
Whether   the   Supreme    Government   and    the    Legislati\ 
Council  be  open  to  persuasion  or  not,  they  could  hardly  1 
taken  by  storm  in  such  a  manner  as  this.     If  the  Madr: 
Government  is  to  be  openly  and  avowedly  at  issue  with  tii 
Supreme  Government,  on  a  policy  of  the  very  first  important 
how  is  the  Queen's  Government  in  India  to  be  carried  on  ? 
how  are  the  component  parts  of  the  Indian  Empire  to  hang  ■. 
together  P — how  is  discipline  (as  much  needed  in  adminis-  1) 
trative  as  in  military  matters)  to  be  maintained  .''     Such  ^ 
situation  as  the  present,  which  would  be  diflicult  enough  i 
any  Government  in  any  country,  becomes  peculiarly  embar- 
rassing to  the  Supreme  Government  in  India.     The  rulinL' 
race  in  this  country  should  ever  remember  (what,  indeu  ' 
they  are  apt  too  often  to  forget)  that,  whatever  they  do,  tht 
are  acting  in  the  presence  of  the  enemy,  as  a  m'litary  ma 
would   say.     Among  the  vast  subject  population  of  Indi 
there  are  parties  (many  and  large)   ready  to  make  politic 
capital  out  of  the  weaknesses  and  dissensions  of  the  Britis! 
If  we  cherish  serious  differences  among  ourselves,  and  if  \\ 
display  them  to  the  whole  world,  then  the  natives  will  sa) 
(as  they  have  been  heard  to  say^  that  we  are  setting  fire  t ) 
our  own  house.     Happily,  despite  the  Madras  protest,  geneia' 
unanimity  as  yet  prevails.     But  the  natives  will  assured  1 
think  that  the  torch  of  discord  lias  been   lighted.     And   tl 
disafTeeted  will  watch  the  result  with  a  sinister  satisfactioi 
Such  ideas  travel  slowly,   and   perhaps,    as  yet,  have  H' 
reacheddistant  places  in  the  interior.  But  there  can  be  no  dou  I 
that  the  natives  at  the  Presidency  capitals  are  freely  discus- 
ing  how  the  Supreme  Government  can  possibly  carry  out  tl 
new  fiscal  measures  if  the  Madras  protest  is  allowed  to  stan  i 
Some  native  newspapers  actually  write  about  combinations, 
about  the  strength  [of  union  and  numbers,  and  about  mnnstui 
meetings.     The  British   Indian  Association   liave  presented 
a  petition  to  the  Legislative  Council,  adopting  very  much  the 
terms  of  the  Madras  protest.     But,  surely,  these  are  not  the 
sentiments  which  we  should  desire  to  put  into  the  mouths  of 
our  Indian  fellow-subjects.     Those  parties  averse  to  the  taxes 
(and  they  must  of  course  be  legion)  are  encouraged  to  hope 
that,  after  all,  the  Supreme  Government  will  be  stayed  from 
its    declared    purpose.       Yet,     such  a  spectacle  of  inde- 
cision (if  it  were  to  occur)  would  be  fatal  to  the  prestige  of 
British  power  in  India.     Tlie  Supreme  Government  has  de- 
clared its  policy,  and  is  pledged  thereto.     Nothing  short  of 
the  most  serious  considerations  should  induce  it  to  recede. 
Even  if  trouble  is  to  be  anticipated,  preparation  should  be 
made  to  meet  it.     There  would  be  a  choice  of  difficulties, 
and  of  those  difficulties  retrogression  would  be  by  far  the 
greatest.     If  the  central  authority  were  to  be  weakened  iu 
the  eyes  of  the  natives, — if  even  passive  and  moral  resistance 
were  in  any  case  to  be  permitted, — then  no  man  can  say  what 
trouble  might  arise,  or  what  outbreak  might  occur,   in  the 
carrying  out   of    the   new   taxes.      Probably    every    local  || 
Governor  in  India  may  feel  confident  that  his  province  will  !' 
behave  well,  if  the  other  parts  of  India  are  kept  quiet.     Bi  ' 
if  once  the  bands  of  the  Empire  were   to  be  loosened,  then 
who  shall  answer  for  any  province,  or  for  the  conduct  of  any  (/ 
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ruong    the   numerous   races   of  our  subjects  ?     A  unity  of 

irpose,  a   strength  of    will,  as  firm    as   the   Himalayan 

.  luntains,  are  necessary  in  order  that  British  dominion  may 

ue  established  in  the  minds  of  the  natives.     This  much  is 

absolutely  needed  on  the  present  occasion,  and  if  the  Govern- 

ynent  is  tnie  to  the  national  interests  and  character,  this 

uch  will  be  secured.     And  if  it  be  secured,  then  there  is  a 

-ir  and  reasonable  hope  that  the  new  taxes  will  be  quietly 

-.irried  out. 

The  Indian   Government  will  apparently  have  to  proceed 

to  action  in  furtherance  of  these  measures  before  an  answer 

can  be  received  from  home.     Public  opinion  here  relies  on 

the  positive  and  consistent  support  of  the  Home  Authorities, 

\nd  it  will  be  well  if  the  English  Government  take   the 

pportnnity  of  settling  definitely  the  relations  between  the 

supreme  Government  of  India  and  the  Government  of  the 

minor  Presidencies,  in  such  a  manner  that  a  juncture  like  the 

present  shall  not  recur.     If  India  is  to  be  made  an   aggre- 

ite  of  Loc-al  Governments,   then  that  is  intelligible.     But 

:'  there  is  to  be  one  Supreme  Government  over  all,  then  its 

iiithority  must  be  placed  beyond  the  possibility  of  dispute. 

These  remarks  on  the  episode  occasioned  by   the  action  of 

'le  Madras  Government  have  extended  to  such  length,   that 

!  have  been  unable  to  say  anything  regarding  the  taxes  them- 

- -Ives,  and  the  other  measures  of  financial  reform,  of  currency, 

,nd  administrative  improvement.     To  these  I  may  advert  in 

.  future  letter.  R.  T. 


THE  BOARD  OF  TRADE  RETURNS  FOR  APRIL. 
The  Board  of  Trade  Returns  for  the  first  four  months  of  1860 
-how  our  export  trade  to  be  nearly  stationary  as  compared 
with  last  year.  The  declared  value  of  the  exports  for  the  four 
months  is  41,834,347/,  as  compared  with  41,851,524/ last 
ear,  and  32,961,723/  in  1858  (the  year  which  succeeded 
:he  commercial  crisis  of  1857).  In  the  month  of  April  this 
year  there  was  a  slight  increase  on  the  same  month  in  last 
year.  The  declared  values  are  as  follows  :'■ — April,  1860, 
11,352,440/;  April,  1859,  11,330,730/;  April,  1858, 
9,451,433/. 

The  chief  feature  of  the  exports  is  the  steady  increase  in 
the  e.xports  to  China,  and  the  Hanse  Towns  ;  while  the  more 
important'among  the  exports  to  British  India  show  a  decided 
falling  off.  The  exports  to  China,  in  the  face  of  the  now 
certain  war,  show  so  decided  a  tendency  to  increase,  that  it 
is  worth  while  to  take  them  out  separately. 

DSCLABID  VaLITB  OF  ExPOKTS  TO    CHINA  AVly  HOXO  KoSO. 
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these  increases,  however,  is  to  be  set  a  falling  off  in  other 
articles, — so  that  on  the  whole  the  increased  value  of  the 
raw  cotton  received  represents  within  half  a  million  the 
whole  increase  in  the  value  of  our  imports  in  March,  1860, 
on  that  of  March,  1859.     The  computed  real  value  is  :— 

, ^Mouth  ended  March  31. . 

1858.  1809.  1860. 

8,012,310  ...     9,843,015  ...     12,859,594 

The  increase  in  the  receipts  of  raw  cotton,  of  coffee 
(especially  from  Ceylon),  of  timber,  of  wine  and  brandy,  is 
very  marked. 

DEPOSIT     RECEIPTS. 

TO  THE  EDITOR  OF  THE  KCONOUISX. 

May  28,  1860. 

Sir, — Would  you  kindly  inform  me  if  a  banker  would  be  justi- 
fied in  setting  off  the  overdrawn  balance  on  a  current  account 
against  the  amount  due  from  the  person  keeping  such  account  upon 
a  deposit  receipt  ?— Yours,  faithfully,  A.  B. 

[We  conceive  there  can  be  no  doubt  that  the  banker  could  make 
this  set  off.  The  deposit  receipt  is  simply  evidence  of  a  debt  due 
from  the  banker  to  his  customer  ;  and  before  the  banker  pays  it,  he 
may  set  off  whatever  the  customer  happens,  on  the  other  hand,  to 
owe  him. — Ed.  Ecom.] 


'Die  increase  of  trade  here  exhibited,   both  as  regards   this 
month,  and  the  four   months,  is  very  remarkable  ;  the    in- 
reasc  in  the  woollen  exports  being  even  greater  in   propor- 
iion  than  in  those  of  cotton  goods. 

Tlie  cotton  exports  show  a  tendency  to  recover  this 
month ;  although  there  is  a  decline  in  the  exports  of 
ilie  four  months,  as  compared  with  last  year,  there  is  an 
increase  in  those  of  this  month,  as  compared  with  the 
■■ame  month  last  year.     They  are  valued  as  follows  :  — 

Uuatta  UMled  Ainll  30. 
1W8.                                ISM. 
£                                          £ 
2,807,137     2,93»,95a     

\n<l  even  to  the  British  East  Indies, 


I860. 
£ 
3,502,684 

rhile  the  cotton  ex- 


fiorts  of  the  four  months  have  fallen  off,  as  compared  with 
last  year,  by  900,000/,  those  of  the  month  of  April  have 
increased  by  nearly  20,000/,  as  compared  with  April  1859. 

The  table  giving  the  computed  real  value  of  the  imports 
is  made  up  only  to  the  end  of  March.  Even  in  that  one 
month,  however,  we  see  the  effect  oi  the  budget  and 
treaty  in  the  increased  value  of  our  imports.  The  great 
iricrcaw  is,  indeed,  due,  not  to  the  budget,  but  to  the  enor- 
mous increase  in  our  imports  of  cotton,  which  for  the 
month  of  March  alone  are  worth  three  millions  sterling 
more  tlian  in  1858,  and  two  millions  and  a  half  sterling 
more  than  in  1859.  But,  besides  this  enormous  increase, 
there  is  an  increase  on  many  of  the  articles  relieved  by  the 
U  treaty,  which  is  no  doubt  due  mainly  to  the  treaty.    Against 


Err.wu.m. — In  our  last  impression,  in  the  article  upon  the  Re- 
venue, p.  559,  col.  2,  line  35  from  top,  for  "  We  have  for  the  year 
1860-61,"  read,  "We  have  for  the  year  1861-62." 


Slflnculturc. 

STEAM  PLOUGHING. 
To  move  the  soil  by  means  of  steam  power  has  now  become  an 
every  day  operation  on  not  a  few  farms  in  this  country.  Fowler's 
steam  plough  is  used  by  many  farmers,  and  amongst  them  by  Mr  1 1 
Richard  Stratton,  the  well-known  Shorthorn  breeder,  at  Broad  11 
Ilinton.  Mr  Smith's  digging  machine  is  also  come  a  good  deal 
into  use,  and  that  gentleman,  as  energetic  with  his  pen  as  with  his 
steam  cultivation,  has  published  a  letter  on  the  subject  wherein  he 
complains  of  the  discouragements  he  has  received  from  the  Royal 
Agricultural  Society,  against  which  he  sets  off  "  the  encourage- 
ment and  support  he  has  received  from  his  neighbours  and  brother 
farmers  in  general."  The  latter  is  by  far  the  best  test  of  the 
merits  of  his  machinery,  though  we  believe  much  has  yet  to 
be  done  before  steam  cultivation  will  come  into  general  use. 
Let  us  glance,  however,  at  Mr  Smith's  "  encouraMments." 
He  gives  a  tabular  result  of  his  operations,  showing  that  "  the 
seed  beds  for  43  crops  on  the  heavy  and  light  Land  have  been  pre- 
pared by  88  operations,  and  the  average  cost  for  each  crop  has 
been  9s  4d  per  acre ;  the  seed  beds  for  17  crops  on  heavy  land 
have  reijuired  39  operations,  and  have  averaged  for  each  crop 
10s  lOd  per  acre  ;  and  the  seed  beds  for  26  crops  on  light  land 
have  re(j[uired  49  operations,  and  have  averaged  for  each  crop 
83  4d  per  acre."  The  differences,  as  compared  with  horse  Ltbour, 
are  stated  to  bo  :  four  crops  on  light  land,  requiring  1 1  operations, 
cost  12s  3d  per  acre  for  each  crop  ;  and  seven  crops  on  heavy 
land,  requiring  18  operations,  cost  2l3  4d  per  crop  per  acre. 

But  a  still  greater  advantage  over  ploughing  is  said  to  be  the 
complete  pulverisation  the  soil  undergoes  through  the  action  of  the 
atmosphere,  rain,  and  frost  wlicn  turned  up  roughly  by  the  steam 
cultivator.  In  the  culture  of  clay  land  this  plan  seems  most  use- 
ful ;  the  weeds  are  kept  near  the  surface,  and  soon  vegetate,  so  that 
they  may  be  destroyed,  the  manure  filters  into  and  is  amalgamated 
with  the  soil  better  than  where  the  land  is  turned  over  with  a 
plough,  and  the  land  crumbles  down  gradually,  and  does  not  harden 
after  ram  its  is  so  often  the  c.tse  on  strong  clay.  Professor  Voelcker 
has  made  a  chemical  examination  of  Mr  Smith's  fVirm,  and  has  re- 
portcil  upon  it.  The  Professor  says: — "  Mr  Smith's  plan  of  culti- 
vation altogether  avoids  the  temporary  injury  which  a  wholesale 
turning  up  of  the  subsoil  is  sure  to  produce  in  almost  every  in- 
stance. In  all  three  subsoils  [taken  from  the  farm]  a  large  pro- 
portion of  mineral  food  e.\ist»  in  an  unavailable  condition.  Mr 
Smith's  subsoil  implement  provides  for  the  admission  of  abundance 
of  air  into  the  subsoil.  Mineral  food  thereby  is  gradually  rendered 
soluble  and  prepared  for  assimilation  by  plants.  By  breaking  up  the 
Ismil  thus  treated  the  second  year,  a  good  deal  ofaerated  and  partially 
prepared  lubsoil  is  mi.xed  with  the  surface,  and  thus  a  constant  sup- 
ply of  new  mineral  food  is  provided  without  the  inconvenience  and 
temporary  Itiia  which  the  opposite  plan  of  burying  a  line  tilth  uiider 
a  mass  of  unmitigated  clay  is  sure  to  occasion.''  It  must,  how- 
ever, be  noticed  that  by  the  ordinary  system  of  horse  culture,  the. 
tilth  is  never  Ijuricd  by  a  prudent  tanner.  If  a  deep  furrow  is 
made  in  the  autumn,  it  is  turned  back  again  in  the  early  spring, 
after  the  atmospheric  changes  have  been  in  operation  during-  the 
winter. 

It  woidd  seem  that  in  Dr  Voelcker'g  opinion  clay  land  may  be 
constantly  cropped  without  fear  of  exhaustion  ;  for  he  »ay»:-— "  In 
their  natural  lUte,  clay  soils  arc  the  most  obdurate  and  unpro- 
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(luctive ;  but,  iievertlicless,  tbcy  coutiin  iiioxhaustible  stores  of 
mineral  riches  re(iuired  for  the  p-owth  of  cultivated  plants.  They, 
moreover,  possess,  when  properly  pulverised,  in  an  eminent  degree, 
the  power  of  absorbinj'  moisture  and  fertilising  gases  from  the 
atmosphere.  Thus,  mineral  and  atmospheric  food  are  furnished  in 
almost  unlimited  extent  to  the  crops  we  grow.  To  talk  of  ultimate 
e.xhanstion  of  such  soils  appears  to  me  as  unreasonable  as  the  fear 
entertained  by  some  speculative  persons  with'  respect  to  the  ulti- 
mate exhaustion  of  our  Enf[li.4i  coal-fields."  The  difficulty  of 
preparing  such  land  with  elliciency  and  economy  by  manual 
or  norse  labour,  is  the  obstacle  "  which  prevents  the  cultivator 
growing  year  after  year  splendid  crops  of  corn  and  roots  without 
manure."'  Jlr  Smith's  plan  of  preparing  the  land  is  in  accord- 
ance with  the  Professor's  views  ;  and  he  adds  : — "  I  have  long 
maintained  that  steam  cultivation  is  indispensable  in  the  manages 
ment  of  clay  land ;  that  it  is  undesirable  to  bring  up  much  of  the 
subsofl  at  one  time;  that  putting  up  the  land  into  ridges  before  the 
frost  sets  in,  and  subsoiling  between  the  ridges,  completely  alter- 
the  cliaracter  of  clay  land ;  and  that  many  heavy  soils  will  yield 
abundant  crops  with  scarcely  any  manure,  when  due  care  is  be- 
stowed upon  the  mechanical  preparation  of  the  land." 


Uttf  ratui'f. 


ROBEKT  OWBN  AM)  HIS  SoCIAL  PhILOSOPIIT.      By  AVu.LIAM  LucAS 

Sabgast,  Author  of  "  Social  Innovators,"  &c.     Smith,  Elder, 
and  Co. 

(SECOKO  KOTICE.) 

Haviko  outlived  all  his  contemporaries  before  any  one  thought  of 
Trriting  his  biography,  Owen  himself  is  the  sole  authority  for  the 
history  of  his  early  life  ;  and  it  is  difficult  to  place  implicit  reliance 
on  his  account  of  his  youthful  excelleuce  and  intelligence.  It  is 
evident,  however,  that  he  was  even  in  childhood  remarkable  for 
the  energy  which  distinguished  his  mature  years,  and  for  the  inor- 
dinate self-esteem  which  never  deserted  him  on  this  side  the  grave. 
At  ten  years  old  he  was  sent  from  his  Welsh  home  to  a  draper  in 
Stamford.  At  fourteen  he  left  that  place  tor  a  similar  situation  in 
London.  At  nineteen  he  refused  the  offer  of  partnership  from  his 
first  employer,  and  established  a  minute  spinning  mill  in  Jlan- 
chester.  At  twenty  he  was  made  manager  of  a  large  factory,  with 
a  sdary  of  3001  a  year,  and  the  prospect  of  a  partnershi|) ;  in 
which,  however,  he  was  disappointed.  Six  years  later  we  find  him, 
as  manager  of  an  establishment  at  Chorlton,  going  down  to  Scot- 
land on  business.  Here  he  fell  in,  and  fell  in  love,  with  a  Miss 
Dale,  daughter  of  the  owner  of  an  extensive  concern  at  New 
Lanark.  By  his  own  account — for  Owen  appears  to  have  been 
vain  of  his  personal  attractions — the  young  lady  was  much  in  love 
with  him;  and,  learning  this,  he  resolved  to  make  her  father's 
acquaintance,  and  presented  himself  at  JMr  Dale's  counting-house 
as  an  intending  purchaser  of  the  New  Lanark  concern.  Those 
were  the  golden  days  of  the  cotton  manufacture — days  in  which 
men  without  money  might  make  their  fortunes  by  it,  and  in  which 
more  than  one  operative,  bj-  thrift,  industry,  anil  sense,  became  a 
millionaire.  Owen  and  his  jiartncrs,  tliougli  possessed  of  little 
capital,  purcha-scd  Mr  Dale's  valuable  mills  ;  the  price  agreed  on 
being  3,000/  a  year  for  twenty  years.  In  this  romantic  manner 
commence<l  Owen's  connection  with  the  concern  which  made  his 
reputation — a  connection  which  lasted  for  nearly  a  ipiarter  of  a 
century,  with  ample  profit  to  successive  partners,  and  still  greater 
advantage  to  the  working  jx-ople. 

Owen  entered  on  the  management  on  the  1st  of  January,  1800, 
having  shortly  before  married  the  lady  of  his  choice,     lie  found 
the  people,  whose  "governor"  he  chose  to  consider  himself,  in  a 
tcmble  condition  :  and  he  applied  himself  to  their  refonnation  not 
only  with  zeal,  but  with  more  discretion  than  those  who  knew  liim  in 
after  life  would  have  supposed  him  to  possess.     Ho  had  the  good 
fortune  to  own  their  cottages  as  well  as  the  works  ;  but  the  double 
powers  of  landlord  and  employer  were  not  too  great  for  the  dilfi- 
cultiefl  to  be  encountered.    The  adult  labourers  were  the  refuse  of 
the   country;  habitual   drtinkards,    and   addicted   to   almost   un- 
limited pilfering.     The  children— forced  upon  the  manufacturers 
by  the  parish  at  the  useless  and  helpless  agt;  of  six — were  employed 
in  the  factory  from  six    in  the  morning  till  seven  in  the  evening, 
which  destroyed  health,  and  rendered  education  impossible.  Under 
such  a  system,  of  course,  they  lived  in  wretchedness,  and  grew  up 
to  vice.    Following  out  his  moral  thifories,  Owen  resolved  to  govern 
this  unruly  poimlation   by  kindly  treatment  without  recourse  to 
punishment.     Ilcf^t  rid  of  one  of  the  worst  evils,  by  refusing  to 
take  any  more  parish  apprentices.     Hy  a  sj-stcm  of  cheeks,  render- 
ing det<K-tion  eaay,  he  gradually  put  a  stop  to  depredation,  without 
resorting  to  legal  prosecutions.     Hy  instituting  good  shops,  whore 
commodities  were  sold  at  cost  price,  he  achieved  a  great  improve- 
ment in  the  phTsicnl  condition  of  the  work-people.     In  180(i,  when 
the  American  Goveniment  stopped  the  exportation  of  cott<m,  and 
his  mill  was  conse(iuently  closed  for  four  months,  he  paid  fldl  wages 
to  all  the  work-]>eonle.     This  sacrifice  cost  his  partners — rather 
than   himself— 7,000/ ;  but  it  won  the  hearts  of  the  people,  and 
overciune  their  prejudices   against  Owen's    plans.     But  in  1809 
those  plans  were  carried  so  far  as  to  alarm  his  partners  and  cause 
a  dissolution   of  the  firm.     Owen  then  fi)und  new  partnei-s,  and 


purchased  the  concern  for  84,000/ — the  profits  during  these  ten 
years  having  been  G,000(  a  year  besides  mterest.  In  1813,  Owen 
quarrelled  with  his  new  partners,  and  formed  a  society  of  philan- 
thropists, including  Jeremy  l?entham,  who  purchased  the  concern 
for  114,000/ — a  price  which  proves  how  jn-ofitable  it  had  been 
under  his  management.  Of  this  sum,  Owen  himself  received 
7(1,000/  ns  the  purchase  money  of  his  share  in  the  foi-mer  partner- 
ship. Under  the  new  arrangement,  all  profits  above  five  per  cent, 
on  the  capital  were  to  be  devoted  to  the  benefit  of  the  work-people, 
and  Owen  was  left  to  carry  out  his  philantliropic  schemes  without 
further  molestation. 

It  was  about  this  time  that  he  came  forward  as  a  public  advo- 
cate of  his  peculiar  doctrines  on  education — on  the  formation  of 
character — and  on  the  organisation  of  society.  He  made  many 
friends  in  high  quarters,  and  his  practical  success  at  New  Lanark 
commanded  "an  attention  which  his  writings  certainly  did  not  de- 
serve. The  Duke  of  Kent  was  his  firm  friend  ;  the  late  Czar  was 
one  of  his  visitors.  He  began  with  moderation  and  sobriety,  though 
his  economical  theories  were  from  the  beginning  utterly  unsound. 
For  instance,  he  attributed  the  distress  of  1816  and  the  following 
years  to  an  excess  of  general  production,  in  consequence  of  the 
immense  increase  of  productive  power  cvjsed  by  machinery.  A 
man  who  could  commit  an  cn-or  so  gross  as  this  showed  himself 
unfit  for  the  office  of  a  social  regenerator.  But  some  of  his  prac- 
tical suggestions,  relative  to  matters  on  which  experience  qualified 
him  to  speak,  were  just  and  valuable.  He  strongly  urged  the  re- 
mission of  the  import  duty  on  cotton,  and  the  limitation  of  the 
houre  of  infant  labour  ;  and  contributed  not  a  little  to  the  accom- 
plishment of  the  latter  object.  But  in  1817  success  had  evidently 
begun  to  turn  his  head.  On  the  lUh  August  of  that  year,  I 
brought  forth  his  strange  scheme  of  co-operative  villages,  as 
remedy  for  all  the  evils  of  society — a  scheme  of  which  all  the  dttiii 
had  been  carefully  elaborated;  the  only  things  that  had  altom'tlu 
escaped  the  author's  consideration  bein^  the  possibility  of  the  plan  as 
a  whole,  and  the  truth  of  the  assumption  on  which  it  rested.  The 
meeting  before  which  this  plan  was  propounded,  as  ignorant  as 
himself  upon  these  essential  points,  heard  him  with  patience  and 
interest.  At  tiiis  time,  Owen  says  eluiracteristically,  "I  was  by  far 
the  most  popular  individual  in  the  civilised  world."  Perhaps  at  this 
time  he  had  some  chance  of  doing  serious  mischief  by  his  crude  but 
seductive  projects.  His  next  step  dcstroj-ed  his  infiuence  for  ever. 
Another  meeting  was  held  on  the  21st  of  the  same  month,  and  on 
that  occasion,  in  language  so  full  of  extravagance  and  self-conceit 
as  inevitably  to  disgust  even  those  who  shai-ed  the  opinions  he  put 
forth,  Owen  denounced  religion  ns  the  source  of  all  the  evils  that 
aillict  mankind.  From  that  time  forth,  he  sank  for  ever  from  tli' 
factitious  importance  he  had  achieved ;  and  though  he  retainr 
the  regard  of  some  of  his  distinguished  friends,  he  subsided  henci  - 
forth  into  the  insignificance  of  a  platform  preacher,  and  a  dreamer 
of  Utopian  dreams.  Ho  retained,  however,  the  management  of 
New  Lanark  until  1824,  and  his  connection  with  it  did  not  finally 
terminate  until  five  years  later. 

Of  Mr  Owen's  Communistic  experiments,  and  those  insfituti 
by  others  under  his  adrice,  wc  have  here  a  very  imperfect  accoui;: 
One  such  experiment  was  made  in  Scotland,  not  under  hi.i  iiunn 
diale  supervision,  and  fiiiled  for  the  reason  which  must  be  fatal  i 
all  distuictly  Communistic  schemes — to  all  schemes  in  which  renui- 
ncration  bears  no  proportion  to  work.  'I'he  skilful  were  dissatisfied 
at  being  on  an  etiuality  with  the  unskilled;  the  industrious  com- 
plained that  the  idle  were  as  well  fed  as  they  were  ;  and  the  con- 
ductors of  the  e.'tablishraent  were  compelled  to  break  it  up  in  dis- 
gust and  disai)poiiitment.  A  similar  fiite  attended  the  American 
colony  founded  tmder  Owen's  own  direction.  Schemes  of  this  kind 
never  succeed,  except — as  in  the  ease  of  the  Moravians,  Kuppistii, 
and  others — under  tlie  stimulus  of  religious  impulse,  and  under  an 
authority  secured  by  religious  sanctions.  And  in  almost  all  cases 
where  such  communities  have  been  successfully  maintained  for  any 
length  of  time,  cheeks  on  marriage  and  multiplication  have  existed, 
amounting  either,  as  among  the  "Shakers,"  to  positive  prohibition, 
or,  OS  among  the  Rappists,  to  severe  discouragement.  No  Owcnite 
community  ever  did — or  could — live  long  enough  to  be  subjeotcd 
to  the  trials  arising  from  rapid  increase  of  numbers  on  a  limited 
extent  of  soil. 

The  creation  of  the  "  liabonr  Exchanae,"  in  Oray's  inn  road, 
was  one  of  Mr  Owen's  last  blunders.  This  institution  was  esta- 
blished in  1 B32.  Its  principle  was  that;  as  all  eomiuodities  are 
produced  by  labour,  and  at  labour  therefore  constitutes  their  sole 
cost,  they  ought  to  be  exchanged  against  one  another  at  a  rate  pro- 
portioned to  the  labour  expended  on  each.  To  say  nothing  of 
objects  absolutely  limited  in  supply,  of  which  the  value  does  not 
depend  on  cost  of  production  at  all,  there  is  another  fiillncy  ;  inas- 
much as  accumulated  past  labour,  or  capital^  is  an  element  in  cost 
of  production  as  well  as  present  labour  immediately  employed. 
Passing  over  this,  we  come  to  a  second  point — that  the  quality  of 
labour  is  as  important  an  element  in  cost  of  production  as  itstpian- 
tity.  Duly  conscious  of  this,  Owen  attempted  to  meet  the  dillii-ulty 
thus  created  by  rccogniiung  one  hour's  labour  of  one  <junlity  as 
equivalent  to  more  than  one  hour's  labour  of  another  <iuality,  and 
distributing  his  "  labour  notes''  exchangeable  for  goods  accortling 
to  a  graduateil  .scale  ;  thus  virtually  reducing  the  plan  to  a  system 
o( arbiirury  valuation  of  commodities,  excluduig  from  coiisidei-ation 
the  capital  employed  in  their  production,  in  jilacc  of  that  natural 
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valuation  -which  is  effected  by  the  process  of  competition.  But 
even  this  was  more  than  Socialism  could  achieve,  and,  ailer  much 
heartburning,  quarrellin<r,  and  thmiago  to  his  cause,  Mr  Owen 
submitted  to  another  feilure  and  a  loss  of  2,500/. 

After  this,  the  cause  of  Socialism  went  steadily  down  hill.  The  dis- 
ciples of  Mr  Owen  were  disheartened  by  one  proof  after  another  of 
their  master's  total  incapacity  for  the  direction  of  the  schemes  he  per- 
suaded them  to  adopt,  and  by  the  hpavy  losses  which  he  caused  them 
to  incur.  At  one  time  they  had  a  regular  system  of  branch  socie- 
ties, and  lecturers  attached  thereto,  spread  all  over  the  country. 
But  the  failure  of  Queenwood — the  last  experiment  of  a  Commu- 
nistic Society — finally  broke  the  spirit  and  opened  the  eyes  of  the 
most  devotedof  the  Coumiunists;  and  Mr  Owen  was  left  to  preach  liis 
new  jrospels  to  curious  but  unbelieving  audiences.  In  his  old  age 
he  fell  m  with  a  table-rapping  impostor,  and  greedily  swallowed 
the  most  e.xtravagant  fables  of  the  "  Spiritualists,"  which  he 
mingled  with  his  announcements — annually  made  and  annually 
falsified — of  an  immediate  Socialist  millenium,  until,  after  a  life  of 
restless  motion  and  activity,  he  returned  to  die  in  his  native  \-illage, 
in  the  extremity  of  old  age,  on  the  17th  of  November,  1858. 

Mr  S  .!  .'ant  haswritten  in  many  waysadisappointing  book.  Hefails 
tf  :;iv.  liUriaders  either  a  defined  notion  of  Robert  Owen's  character, 
or  a  clear  account  of  his  experiments  and  extravagances.  It  is  but 
just,  however,  to  him  to  acknowledge  the  difficulties  imjjoscd  by 
tlie  ali-iMC  of  reliable  materials  on  the  biographer  of  the  apostle 
"f  Ki:_! -:.  Socialism,  and  the  diligence  and  painstjiking  which  his 
work  displays.  We  make  no  other  complaint  of  him  than  that  his 
mind  is  deficient  in  the  power  of  grasping  and  comprehending  a 
perplexed  and  confused  subject,  and  his  style  wanting  in  precision 
and  lucidity  ;  and  that  he  has  adopted  a  line  of  study  in  which 
clearness  of  comprehension,  precision,  and  lucidity  of  statement, 
are  of  all  faculties  the  most  essential.  AVe  believe  that  Jlr 
Owen's  more  rational  followers  will  be  satisfied  with  the  ample 
i'l-tiic  which  has  been  rendered  to  tlieir  master;  and,  knowing  as 
ihey  know  the  chaos  of  unintelligible  confusion  from  which  Mr 
Sargant  had  to  .select  his  materials,  will  rate  his  actual  achieve- 
ment higher  than,  were  it  not  for  this  reason,  it  would  deserve. 
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(FBOH  Ot)B  COBRISFONDEST.) 

Paris.  Thursday. 
Council  of  Commerce  is  continuing  with  com- 
.^c  its  inquiry  ibr  fixing  the  specific  duties  to  be 
1  under  the  commercial  treaty  on  British  productions  im- 
into  this  country  ;  but  it  has  not  yet  got  through  that 
the  investigation  which  is  relative  to  iron,  and  to  the 
■.Thirh  use  iron  and  steel.  The  evidence  received  is  taken 
11  short-hand,  and  is  printed  for  the  use  of  the  members  of 
until,  but  is  not  pubUshed  for  general  information.  The 
■  •  of  publicity  is,  certainly,  greatly  to  be  deplored,  as  the 
.  directlv  concerns  a  large  portion  of  the  public,  and  is  of 
t  for  all  ;  and  as,  besides,  publicity  would  (as  almost 
happens  in  such  matters)  draw  forth  facts  and  opinions 
•vf.iild  Vc  ii«i  fill  to  the  Council.  Although,  however,  the 
Tigs  of  the  Council  are  not  published,  I  have 
'  opportunity  of  making  a  nasty  perusal  of 
1  li>;  iroDtuuters  who  have  been  examined  appear  to  take 
granted,  tm  a  matk-r  of  course,  that  they  are  entitled 
such  protection  as  will  enable  them  to  undersell 
English  iron  ;  and  tbcT  give  not  the  slightest  thought  to  tlic  inte- 
reirts  of  oonsiuBen.  Tney  enter  into  elaborate  calculations  to  show 
that  the  different  d(«:riptions  of  iron  they  produce  cost  so  much  ; 
that  the  corresponding  sorts  prodiiccti  in  Kngland  and  broughtioto 
France  will,  carriage  and  incidental  expenses  incluiled,  cost  so  much 
lew ;  and  they  claim  as  a  tiling  of  undoubted  right  that  the  duty 
to  be  ioipotej  on  the  Englijih  iron  sliall  be  the  very  utmost  the 
treattr  allows  f.Vri  I  T'l.  or,  at  all  event-s  such  as  shall  maintain  that 
''  Even  with  such  a  conccsifion,  several  iron- 

1|_'  .  ;  .nion   that  not   a  few  of  the  ironworks   In 

frame*  an  destiaeil  under  the  operation  of  the  treaty  to  flisajipear 
hefere  long.  One  of  the  ironmasters  of  the  department  or  the 
Ilaate  Mamc,  M.  Peltereau  de  Villeneuvc  by  name,  made  a  very 
•mgnlar    (tatcronit,     namely,     that     in     consefjucnce    of    the 
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that  cheap  iron  is  absoIuTely  indispensable  tor  the  railway s^  which 
require  to  be:  esecirted  in  PHinee/iiiasiA^ft'jtJ!  ^.tH  the  great  ar\k 
most  of  the  secofadat-yart^rij*SbeiBg^mshed)''ihdsc' lines  will  not 
be  able  to  obtainniiuoh  traftre.     He  stilted  one  vt^iy  striking  fart,| 
namely,  that  if,  whpn  railway  bp^an^  to  becpn^tructed  in  K-anrcv  ' 
the  introduction  of  Engfchiiailis  aniVirdn  hat!  Iieon  aBowcd  on  tht; 
terms  which  tlie  treaty  imposes',  ^,000  additional  kilmnetrcs   ((f25 
miles)  might  have  been  constructed  *or  the   .^ame  expense,  pur- 
chase of  lands  includedi'astlteestisting  <*,(K)0  kilonirtrrs  have  <nc!i- 
sioned.   Yetheshcwedthatif  tlie  diity  of  30  pei-cent.orf  taforcw  on 
rails  be  maintained,  which  ■will  nwke  W'  rtr  Tf  per  100  kilogramnics 
(2cwts),  "EnglishrailswillBof-WbrwigbtlhtoFrance.^'  lie  said  :—'"'■ 
"  We  shall  have  a  guarantee  that  the  sum  of  240f  to  260(;  -ttliioh 
is  the  normal  price,  will  not  4><^  exceeded  whieii  tEb  taTifi'  shall  be 
lowered  from  12f  to  7f  or  6f.  'Tlfe^eii^ietiion  will  prevent  tin  oxag- 
gcrated  rise  in  price,  but  we  intlit  liet  t^iiiirt   on'  having  Englii^h 
rails,  and  the  result  desired  from^he  trcjity  will  not  be  obtained." 
M.    E.  Pereire  further   said  : — "The  best  thing  that   c.in  bo  done, 
for  French  ironmasters  who  are  infelH^etif,  a>ld  Capable,  and  have 
establishments  well  mounted,   is  to  adopt  iranl^ly'thc  rcdtctioH  off 
the  duties  on  cast  iron.     That  is  the  pointrto  Vdiich',  as  1  b6lie\'C,   ' 
you  ought  to  turn  your  attention.     By  -So  d<ring,  you  will  cause 
the  treaty  of  commerce  to  produce  usMiil  r^tilts  ;'.  by  not  doing  ft, 
jfou  will  remain  as  you  were  before  thetiVaty,'  '  Tw'WiH  haw  Inttl 
ironworks,  which  will  vegetate  and  will 'knbitri'ajs  tiic  larger  ones, 
from  the  reason  that,  by  the  deamess  of 'jtfftfe;  'tJiey  will  prevent  f 
the  development  of  great  works  and  an  increase  in  tlie  erapkijment 
of  iron.     Reduce  the  price  of  iron,    and  you   kWX    kill   the  works 
placed  in  bad  condition.     They  must  in  fact  die  oat;  day  «r  the 
other,  because  French  enterprise  cannot  be  Copdemned  to  pay  yO 
per  cent,  dearer  than  English  ;  and  30  per  cent.  iS  a  great  oAi)  in 
these  matters.     Thus,  then,  all   the   enterprises  which  Jiave  need 
of  iron  will  suffer,  and  will  do  solely  to  preservQ-ironVfks  whict,''; 
cannot  live,  which  will  have  a  precarious  existence,- ' '&M  ^ii^Md^'' 
by  succumbing."  — revj.-.   :;  1  v/jyt 

In  the  course  of  his  evidence,  if.  E.  Pereire  mieji^oiied  a  fiiet 
which  is  worthy  of  attention  ;  it  is  that  in  France  "  locomotives, 
iron  bridges,  tools,  in  a  word  all  the  articles  in  which  worknumT 
ship,  invention,  and  skill  in  execution  arc  of  more  importance  tlmii 
the  cost  of  the  raw  material,"  arc  better  than  in  England-,  tuid 
that  in  consetjuence,  in  the  vast  orders,  amounting  to  miDioua 
sterling,  which  ho  had  to  give  for  the  Russian  railways,  Franco 
was  preferred  for  those  ob)eets.  Another  witness  stated  that, 
though  common  sorts  of  sheet  iron  used  in  shipbuililing  are  better 
and  cheaper  in  England  than  in  France,  the  superior  sorts  of  Fraupe 
d  not  dearer,  than  those  of  the  same  quali^,m  \ 


treaty,     he     and 
a    rednrlion    of 


his 
40 


fellows    will 
per    cent,    in 


be     obliged     to    require 

, --     -- the  wooil    they    consume 

(charcoal  Ixnng  exclusively  used  in  that  drpartmei  t),  and  that  this 
reduction  will  cauie  a  depreciation  of  C8,000,000f  in  the  capital 
invested  in  forcsU  in  the  Haute  Mamc  alone!  On  the  other 
hand,  M.  E.  Pereire  demonstraUd,  both  by  argoaient  and  figurt!«. 


are  equiil  to,  axu 

England.  .,- 

The  Council  is  conducting  its  inquiry  with  great  impartiaUtJ, , 
Several  Englishmen  have  appetued  before  it,  and  their  evidcu«e, 
has  been  received  with  the  gi-eatost  attention.     Among  these  gen""- ' 
tiemen  are  llessrs  J.  Smith,  R.  Jackson,  W.   A.  Matthews,  J. 
Spence,  Riddulph,  liudd,  Fletcher,  and  Wagner.     The  first  three 
were  delegates  of  the  Chamber  of  Commerce  of  Sheffield ;    the 
last  two  from  Uirmingham. 

Considerable  sensation  has  been  caused  in  the  Protectionist 
camp  by  the  presentation  to  the  Emperor  of  a  petition  of  the 
manufacturers  and  printers  ef  cotton  goods  of  llouen,  praying 
that  cotton  yum  may  be  imported  at  a  duty  not  exceeding  .5  per  cent. 
The  petitioners  represent  that,  though  cotton  spinners  have 
obtained  exemption  from  duty  on  the  raw  material  they 
employ,  they,  instead  of  diminishing  the  jirico  of  their  yarn 
25c  per  kilogramme  as  they  ought  to  have  done,  have  actually 
increased  it ;  and  have  thereby  placed  the  weavers  and  printers  of 
cotton  goods  in  a  most  awkward  position, — in  fact  have  exposed 
them  and  their  workmen  to  ruin.  They  remark  that  the  conduct 
of  the  spinners  is  peculiarly  unjust,  seeing  that  they  only  employ  one 
man  wlMjre  the  others  employ  tweiity-si.\.  The  spinners  at  Rouen 
have,  it  appears,  attempted  to  throw  ridicule  on  this  petition,  and 
assert  that  since  Januar)'  the  price  of  tliir  yarn  has  fallen.  But, 
whatever  the  spinners  may  say,  the  petition  proves  that  their 
confreres  consider  themselves  aggrieved ;  and  this  is  a  fact  of 
great  importance,  for  it  shows  that  even  niaiiufacturers  are  be- 
ginning to  become  alive  to  the  great  truth  that  the  "protection" 
which  they  have  been  go  energetically  supporting  for  years  vi  a 
"  delusion  and  n  snare." 

M.  Michel  Chevalier  delivcretl  a  few  days  ago,  at  a  banquet  at 
Montpcllicr,  a  speech  on  the  subject  of  the  treaty  of  commerce 
between  France  and  England.  'Jliis  discourse,  which  was  marked 
with  all  that  loftiness  of  view  and  felicity  of  language  for  which 
the  great  FreutTli  commercial  reformer  is  famous,  maintained  that 
though  the  treatv  does  not  establish  free  trade,  it  does  as  much  as 
the  slate  of  public  opinion  in  France  with  regard  to  Customs 
reforms  rentiers  possible  ;  that  it  throws  open  the  door  for  future 
ini])roveiiifnt  ;  that  by  drawing  closer  the  material  interests  of 
France  and  England,  it  will  render  war  between  them,  if  not  im- 
possible, at  lciu<t  very  difficult ;  and  that,  as  regards  the  iuUTnal 
condition  of  France,  it  will  produce  great  m»tenal  and  not  a  few 
political  advantages, 

A  note  on  the  subject  of  the  attack*  made  by  the  Times  on  the 
projected  lathmua  of  Sue/,  Canal  baf  been  comnmnicated  to  mo. 
Thii  note,  after  ttatingtbat  Motigel  Boy,  one  of  the  chief  engineers 
of  the  Company,  who  haa  recently  arrivetl  from  Egypt,  has  given 
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a  vary  satlsiactorv  account  of  tl>e  state  of  the  enterprise,  and  of 
the  conilitiomi  in  wbich  it  ciui  be  executed,  sets  forth  these  points  : 
1.  The  nature  of  the  ground  has  been  ascortained  to  be  such  that 
fallings  in  of  earth  are  little  to  be  feared,  and,  consequently,  the  slopes 
can  be  considerably  reduced ;  2.  As  to  the  moving  sands,  on  which 
great  stress  is  laid,  they  can  be  fixed  (as  has  been  done  with  the 
dosvns:  of  Gascony)  by  the  plantation  of  glirubs  and  hardy  trees  ; 
and,  besides,   the  inconvenience  caused  by  these  sands  is  exagge- 
rated, as  is  proved  fi-om  the  fact  that  various  circumstances  show 
that  the  grcmod  is  pretty  nearly  about  what  it  was  in  Biblical 
times  :  3,  The  statement  as  to  the  deaniess  of  the  stone  to  be  em- 
ployed is  erroneous,  as  it  has  been  ascertained  that  stone  of  the  best 
quality  can  be  obtained   in  abundance  on  the  line  of  the  canal, 
especially  at  Ujebell  Goueff,  and  tliat  the  cost  of  it  will  not  be  1 4f 
the  metre,  nur,evcn  12f.     In  eonso<|uence  of  this  stone  being  ob- 
tainable, the  contract  which  had  boen  originally  entered  into  for 
•working  the  quarry  of  Merx,  near  Alexandria,  has  been  broken 
otC     4.  The  sum  stated  to   be  the  daily  expense   of  procuring 
potable     water     is     exaggerated.      The     wells     sunlc     supply 
"water  good  enough  to  make  mortar,  and  to  be  employed  in  culti- 
■vation,  likewise  lor  the  drink  of  animals  ;  measures,  too,  are  to  be 
taken  to  render  it  potable,  until  the  waters  of  the  Kile  can  be  ob- 
tained fbr  the  workmen.    6.  Stress  is  laid  on  the   importance  of 
the    expenses,    but    the     directors     have    reduced    them    from 
200,000,000f   to    133,0O0,0OOf;  and  an   eminent   contractor  has 
accepted  the  latter  sum  ;  so  that  it  will  only  be  by  keeping  his 
outlay  within   it  that  ho  will  bo   able  to  make  profits.     6.  By 
cliaugiug  the  projiosed  entrance  at  Suez,  a  saving  of  several  mil- 
lion francs  can  be  eflected.     At  Said,  the  roadstead  is  calmer  than 
at  Alexandria,   and   this   is   a  circumstance  which  will  probably 
permit  tlie  jetties  to  be  shorter  and  less  massive  than  originally 
intended.     The  note,  after  declaring  that  even   if  the  project  of 
M;  Lesscps  should  ^il,  he  will  retam  the  honour  of  having  con- 
ceived it,  says  :— 

"  We  cannot  understand  how  it  is  that,  after  long  discussions 
and  important  labours  of  the  first  engineers  of  Europe  on  the  sub- 
ject of  this  canal,  the  Times  should  pay  attention  to  the  com- 
plaints of  some  disappointed  speculators  at  Alexandria.  If  the 
works  have  not  made  greater  progress  than  they  have  done,  that 
is  owing  to  the  political  obstacles  which  the  Company  has  had 
to  encounter.  But  the  project  is  now  in  course  of  realisation  ;  and 
we  shall  soon  see  that  the  supposition,  based  on  erroneous  calcu- 
lations, that  the  canal  is  impracticable,  is  unfounded.  No  money 
is  asked  for  in  England, — none  is  wanted.  And  the  French  share- 
holders have  no  need  of  the  Times  to  defend  their  pecuniary  in- 
terests,— they  arc  perfectly  competent  to  do  that  themselves." 

Quotations  on  the  Bourse  are  somewhat  lower  this  week,  not- 
withstanding a  noted  speculator  has  made  strenuous  efiorts  to 
cause  a  rise: — 

Thursday,  Thnrsdajr, 

!     •'  M»y24.  May  3). 

'    0  f    o  f    0 

0     Hirees    69  40    69  2.5 

Bank  of  France _ 2830    0    2830    0 

Cr^t  Fonder 830    0    900    0 

Credit  Mobilier    665    0    661  2,5 

Orleans  Kail  way  1323  75    1322  50 

Korthern    .t -977  50    970    0 

Ditto,  new 866    0     860    0 

EaeUrn 697  60    000    0 

Mediterranean 866    0    8(>3  76 

Southern    616  26    612  50 

Wertem 663  76    663  25 

Genera  , 410    0     '  407  50 

Aurtrian 61126    505    0 

Sardinian  (Victor  Emmanuel)  412  60     410    0 

South  Austrian  Lombard 503  75     497  50 

Rouian 482  50    

Credit  Foncier  Bonds  of  l,000f  at  { 

3  percent 995    0     1005    0 

Do.  Coupons,  lOOf,  4  per  cent 97  60    97  50  | 

Do.       do.      lOOf,  3      —        90    0    90    0 

Do.       do.      600f,4      —        476  25    478  75 

Do.        do.       500f,  3       —        447  50    447  50 

The  report  of  the  markets  is  as  follows  : — 

FuiUR. — In  consequence  of  very  unfavourable  weather,  and  a  rise  in 
most  of  the  corn  mtrket»,  prices  at  Parit  hsve  risen  considerably.  Yes- 
terday, superior  were  62f  ,S0c  to  63f  the  sack  of  ISO  kilogs  ;  Rood,  61f  to 
62f  i  other  sorts,  59i  to  60f.  The  four  marks  were  6lf  and  61f  50c  for 
June  ;  63f  for  July  ;  64f  and  64f  25c  for  July  and  Aoguit ;  e4f  50c  for 
August  alone ;  65f  for  Auguit  and  September. 

WiiiAT  has  risen  at  Parit,  the  quotations  yesterday  hsvinft  been  : 
choice,   3Cf  .'lOc   to   3rf  50c  the  sack  of  120  kilogs  ;  other  sorii.,  34f  to 

136(  50c.  In  92  provincisl  markets  there  has  been  a  rinc  of  from  lie  to 
If  25c  the  hectolitre;  In  28  a  fall  of  from  12c  to  If;  aod  14  have  remained 
unchaOKed. 

Cotton.— The  sales  at  Ilavrt,  in  the  week  ending  Friday,  were  onW 
3,821  balei,  and  prices  remained  unchanged.  The  arrivals  were  10,603 
bales.  This  week  a  fair  amount  of  butiness  has  bt?n  done,  and  yesterday 
low  New  OrlesDi  was  88f  the  50  kilogi. 

SooAR. — At  Havre,  in  the  early  part  of  the  week  ending  Fiiilay,  busi- 
ness was  dull,  but  after  the  prnmutgation  of  the  new  law2IUca<ks 
French  West  India  disposable  went  at  49f|the  50  kilogs  duty  paid 
(new  dutise),  and  10  ditto,  "  choice,"  at  49f  .10c.  The  reduction  of  duty 
bring  12f  in  favour  of  purchasers,  these  prices  show  a  fall  of  If.  This  is 
owing  to  arrivals  having  been  very  nuineioui — namely,  upwards  of  4,000 

Vhogshesds  French  West  India,   and   about   3,000  bales  Reunion.     This 
weekiales  have  not  been  numerous  :  French  Weat  India,  4Sfand48(50c  ; 


Reunion,  55f.  At  Bordeaux,  last  week,  the  principal  transactions  were 
recorded  in  last  EcoKomist.  Quotations  at  the  close  were  (new 
duties)  48f  50c  the  50  kilogs  French  West  India;  49f  50c  to  50f 
Reunion.  This  week,  nothing  has  been  done.  At  Na7ilet,  last  week,  ths 
sole  sales  were  those  of  Reunion  recorded  in  last  Economist.  Ko  sales 
thk  week. 

CorFtK. — In  the  week  ending  Friday,  at  Havrt,  business  was  animated 
and  prices  were  firm.     120  sacks  Hayti   Port-au-Prince    went  at  83f  50c 
the  50  kilogs  ill  bond  ;  1,000   sacks   ditto  for  delirery,   83f  ;  450  sacks 
Gonaives  dispoBable,  84f   50c   to    85f;  300  sacks  Cape  disposable,    84f,' 
100  ditto  for  delivery,  84f;  220  sacks  Rio,  not  washed,  74f;   1,016  sacks 
and  some  sraaller  lots    Porto  Rico,    95f  to  98f  ;  100  casks  Gaudeloupe, 
147f  50c  duty  paid  (old  duties)  ;  2O0    sacks    Ceylon    native  for  delivery, 
131f  50c;  SUO  sacks  ditto  triage  for  delivery,  133f ;   150  ditto  disposable, 
13of;  1,038  sacks  Java,  140f  duty  paid  (old  duties);  650  sacks  Manilla, 
108f  duty  paid    (new   duties);  5,076    Macassar,    UOf  duty   paid  (new 
duties);     50      Java      yellow,     114f     20c     duty    paid     (new     duties). 
Various     lota     of     damaged     Hajti,    Java,     Macassar,    and     Manilla 
were  also  sold.     The  arrivals  were  nearly  13,000  bales.     This  week  there  I 
have  been  numerous  aales :  Santos,    79f;  Mocha,  I21f  to    132f;  Ceylon  I 
native    triage.  133f  duty  paid  (old  duties);  ditto,    llOt   (new    duties);  ' 
Malabar,    lllf    (new    duties);    St.    Marc,     UOf    (new  duties) ;  Java, 
llSfduty    paid;    Hayti    Cape,    82f  to  84f  Gonaives,    85f.      At   Bor- 
deaux,  last  week,    in    addition    to    those   recorded    in  last   Economist, 
some  large  sales  of  Jsva  and  Manilla  were  made,  and  closing  quotations 
were,  per  kilogramme,  new  duties :  French  West  India,  2f  75c  to  2f  90c ; 
Reunion,  2f  80c  to  2f  90f;    Mocha,  2f  90c  to  3f ;  ditto  triage,  3f  10c  to 
3f20c;  Mysore  and  Malabar,  2f  35c  to  2f  40c;    Ceylon  native  triage, 
2f  16c  to  2f  20c;  plantation,  2f  42c  to  2f  45c;  Java,  2f  30c  to  2f  35c; 
Demerara,  2f  42c  to  2f  45c  ;  Manilla,  2f  22c  to  2f  25c;  Costa  Rica,  2f  25c 
to  2f  30c ;  Macassar,  2f  20c  to  2f  25c.     This  week  the  sole  sale  has  been 
a  lot  of  Malabar  triage,  139f.     At  Nantei,  in  the  week  ending  Saturday, 
no  other  transactions  of  importance  took  place  than  those  mentioned  in 
our  last  number.     Nothing  done  this  week.     At  Marteilles,  last  week, 
about  2,000  sacks  Rio  went  at  70f  to  76fthe  50  kilogs;  2,400   Hayti 
Port-au-Prince,  at  80f;   1,300  sacks    Porto  Rico,  95f;  a  lot  ot  Mocha, 
115f:— in  addition,  several  lots  of  damaged  Hayti  and  other  sorts  were 
sold  by  auction. 

iNDioo. — At  Havre,  in  the  week  ending  Friday,  not  fewer  than  600 
cases  Bengal  were  sold  at  10c  to  72c  above  the  new  estimates.  The 
arrivals  were  113  cases.  This  week  there  have  been  some  sales  of  Ben- 
gal, part  at  prices  kept  secret,  part  at  llf  15c  the  ^-kilog.  At  Bordeaux, 
I<%Btweek,  77  cases  of  Bengal  Kurpah  and  other  aorta  were  sold  at  firm 
prices.     No  sales  have  been  made  this  week. 

HiURS.  — Business  at  Havre,  in  the  week  ending  Friday,  was  limited  : 
400  Buenos  Ayres  salted  went  at  86r  the  50  kilogs  duty  paid ;  103  Mar- 
tinique salted,  72f50c  ;  100  New  York  ditto,  69f!  500  Lima  drysalted,  SSf; 
290  Petnambuco  drysalted,  105f  to  107f ;  460  horse  dry  La  Plsta,  from  lOf 
to  12f  50c  duty  paid.  The  arrivals  were  about  17,000.  This  week  little 
has  been  done :  Monte  Video  salted,  SOf  to  85f ;  Buenos  Ayres  salted,  8Sf ; 
hnrse  La  Plata,  14f  each. 

Wool. — Tlie  sales  at  Havre,  in  the  week  ending  Friday,  were  11  bales 
Buenos  Ayres,  unwashed,  at  2f  35c  to  2f  40c  the  50  kilogs;  50  bales 
Russian,  washed,  7f  50c  to  8f;  6  bales  sheep  skins,  La  Plata,  unwashed. 
If  35c  to  It  50c.  The  arrivala  were  about  1,000  bales.  Tbie  week  Monte 
Video,  unwashed,  has  been  at  2f  00c  to  21  80e;  Buenos  Ayres,  2f  5c ; 
ditto,  2f  55c  to  21  80c. 

Tallow.— At  Havre,  in  the  week  ending  Friday,  79  casks  Buenos 
Ayres  were  sold  at  63f  50c  the  50  kilogs  duty  paid.  No  arrivals.  This 
week,  It'O  pipes  Buenos  Ayres  have  gone  at  C5f  duty  paid.  \i  Parit, 
yesterilay,  busioesa  was  not  very  active,  and  quotations  were  137f  5c— a 
rise  of  5i)c. 

Spikits. — At  Paris,  yesterday,  3-6  of  90  deg.  first  quality  was  llSfthe 

hectolitre;  Montpellier  of  86  deg.,  UOf.     At  Bordeaux,  the  day  before 

3-6    Languedoc  were    135f;    and   ditto  beetroot,   first   qua- 


yesterday, 
lity,  108f. 


Coirrdpoiiticnff. 


BALANCK     OF     TRADE. 

TO  IHE  KDITOR  of  the  BCOSOMlST. 

Sir, — I  have  read  with  much  interest  your  admirable  remarks  upon 
the  true  nature  of  the  balance  of  trade,  contained  in  your  article  of 
Saturday  last  (May  19)  upon  the  mistakes  made  upon  that  subject  by 
the  "  Edinburgh  Review,"  Sir  Archibald  Alison,  and  "  Blackwood's 
Magazine." 

There  is  one  passage,  however,  to  which,  as  a  candid,  thongh  strong 
opponent  of  Sir  Archibald's  views  on  statistical  subjects,  I  would  draw 
your  attention.  You  say  :— ''But  if  this  defence  is  anything,  except  an 
ingenious  after-thought,  why  did  the  historian  never  drop  a  hint  that  he 
was  placing  side  by  side  figurea  which  could  not  honestly  lie  in  any  such 
juxtaposition?'' 

Now,  I  have  observed  that  when  Sir  Archibald  first  commfnced  a  com- 
psriaon  between  the  exnorts  and  imports,  he  did  explain  very  clearly  that 
he  was  comparing  the  "oflicial"  value  of  the  imports  with  the  "declared"' 
valueof  the  eiports ;— for  in  volume  vi.,  page  279  (note), he  gives  a  table 
of  the  cxporta  and  importa  from  1837  to  1842,  and  adds: — "It  is  true, 
the  imports  here  are  calculated  according  to  the  official,  and  the  exports 
according  to  the  declared  value.  But  that  the  official  value  of  the  im- 
ports was  not  materially  differfut  from  the  real,  is  proved  by  the  fact 
that  from  1797  to  1819  the  official  value  of  exports  exceeded  their  real 
value.  In  1819,  for  the  first  time,  the  scale  turned:  the  official  value 
of  exports  in  that  year  was  33,534, 17f/,  the  real  value  35,208,321/. 
So  great  and  decisive  had  aincc  that  time  been  the  eflTect  of  the  contrac- 
tion of  the  currency  in  lowering  the  prices  of  manufactured  goods,  that 
in  1840  the  official  value  of  export*  was  102,705,372/,  the  real  value 
only  51,406,430/." 

I  am  anxious  that  your  admirable  and  conclusive  article  should  not 
lie  under  the  faintest  imputation  of  unfairnesi ,  aod  the  admission  of  Sir 
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Archibald't  hiving  previously  annoanc«d  hi«  mode  of  comparison  in  no 
w«y  derogttes  from  your  dec.aive  argument  upon  the  subject. —I  remain, 
your  obedient  servant,  A  Constant  Reader. 

May  24,  1860.  ^____ 

OUrWARD  AND  HOMEWARD  FREIGHTS. 
Thi  annexed  return  shows  the  outward  shipping  freights  from  England, 
and  the  homeward  freights  from  the  principal  port*  abroad,  and  in  our 
dependencies:  — 

OCTWARDS. 

Coals. — From  Tyne  and  Wales. 

Per  ton.  Per  ton 


Hong  Eong 55 

Shanghai 60 

Cape _ 40 

Bombay    „ 44 

Madras 43 

CalcutU  48 


Ceylon 44 

Aden 54 

Suei 68 

MalU 19 

Marseilles 22 

Jamaica    22 


Goods.  Per  ton. 

To  Calcutta 508  to  55i 

Bombay 48s  to  SOa 

Madras  50s 

Hong  Kong  55s 

Shanghai  - » 55«  to  60» 

.Sydney  503  to  55s 

Melbourne 60s  to  57s 

Adelaide   50s 

Homewards. 

From  Calcutta 80s 

Bombay 65a 

Madras  65s 

Tea. 

Hong  Kong 40s 

Shanghai    40s 

Guano  frtights  from   Callao,  60<,  wita  option  of   United  Kingdom  or 
Continent. 

The  latest  rates  paid  by  the  Emigration  Commissioners  for  the  con- 
veyance of  passengers  from  Birkenhead  to  Melbourne,  was  15/  18a  7d 
per  adult. 


Saltpetre. 
,...    858     .. 


Silk. 
78s 
80s 


Cotton. 


70S 
758 


IMPORTS  OF  FOREIGN  AND  COLONIAL  WOOL. 

COLo:nAL  and  Fobeigk  Wool  imported  into  London.  Liverpool,  and  Hull, 
from  Jan.  1  to  April  30,  1859  and  18G0,  and  the  total  imports,  including 
Bristol.  Leith,  Grimsby,  and  Hartlepool.  


Colonial. 


Sydney    

Port  Phillip  ... 
Portland  Bay... 
HobartTown... 
I«aneeston  . . . 
PortAdelaide,  I'rt 

Taii7,fcMoretoo 

Bay 

Swan  Kiver  ... 
H«w  Zealand... 
C.o(GdHop« 

AlgoaBayaPrt 
Natal  

PortBeaiifort& 
MoaselBar 

Cap*  Town... 
Eaat  India* 


Total  Colonial 
Foreign. 

BpaiD  Jt  Portogal 


South  Amarica 
Barbary  k  Tarkay 
Snia  and  Egypt 
TVi<*t«,L*giirn,&o 

Oanmark    

China 

Snndrr    


Grand  Total. 


London. 


1859  I  1860 
bales  i  balea 
4S23!  10^9 
38577^  30637 

189^     1429 
1349     2278 


11480 
""52 


642fi 


1*687 
42 
SI 


10304 


1941 

29041    5232 
9091      606 


68119 
1307 

n 

424& 
540 
217 


I 


LiverpooL 


1859 
bales 

"is? 


9485 


76315 

409 

679 

2°<66 

3470 

713 


172  260 
83 

337  13 

228  388 


1860 
bales 


60 


18016 


9642i 


4031 
899 
36400 
191 
73J 
083 


Hull. 


Totals,  inc. 
Bristol,  Leith 
Grimsby,  and 
Hartlepool. 


1859     1860  I  1859  ]  1860 
bales    balea     bales  ;  bales 
45231  10849 
3673*  33729 

1898'     1429 
1349     2278 


11480 
'"82 

6426 

1941 
2904 


14687 
42 
61 


10364 


5232 


214  10454!  18836 


27 


20968 

... 

214 

77761 

97497 

4208 

868 

1291 

3067 
4102 

1924 

4887 

1129] 

6144 

3686 

33299 

36840 

36769 

849 

414 

1562 

1104, 

905 

1364 

17« 

66« 

177 

80 

12tk 

33? 

125 
13 

435 

1235 

251 

1062;     1132 

753191  84821  82S12'  62162  2142;  1884jl3099O149l45 


COTTON. 

Kew  Tou,  May  15. 

COMPABATIVE  gTATKMEJIT 

Or  fticeim,  Exroara,  Ann  Stocu  or  Cottox. 


Kaw  Orteana,  on  Kay 

MoMU J.    a 

»V>rMa .Apia  t» 

Taxaa  ....„„.._.........„..„....„.„..  n 

•avaaiiah  -..„..„.„„.  „„  H«y    « 


Charlaaton May  4 

Korth  Carolina  <i 

Vlr(tnU  AprU  1 

New  York  J«ay  II 

Other  Ports ~ « 


Wl»-K    l»M-*  In 


I  D'eraas* 


OaMlitteponiMiaqiUmbtrl  

B«M<v<d  at  Iha  poru  alM*  dkto   

E^«MtaOnatBtttalaBiaea«tU  

EziwrtodtatksKcnfcol  E«v*  anee  ditto  

KipOTt«)ua««Mrlai«l(B  potts  ainoe  ditto 

Total  urartadutinifacoatilasitaicalUto   ... 

Stock  oa  hand  at  alxm  daioa,  and  on  ihlpboatd 

at  those  pons ~ 


14»K7  ]OU»»j  MtU 

4tMM(  ut«»a«,  7W;07 

2MTSI0  UUlMi  7IMH 

u«77«  s;4M«  uam 

vsiia  ivmt  ...    I 

1TM18  1>I«1 

IMMW  t»IS07» 


M1»M    474»n 


«Ntt 


SM03 


Stock  or  Cottok  in  Interior  Towns. 
(Not  included  in  receijits ) 

ISGO  1859 

bales  bales 

At  latest  correspondinfr  dates 8321,5  116991 

COTTON  TAKEN  FOE  CONSUMPTION  IN  THE  UNITED  STATES- 
From  Sept.  1  to  the  above  dates. 


Stock  on  hand  Sept  1., 
Received  since 


Total  sapply 

Deduct  shipments    

Deduct  stock  letl  on  hand  . 


Laaret  for  American  consumption  , 


1859.f,0 
bales 


1858-9 


bales 

149237  ; 

4258693  | 


bales 


bales 

101025 

3518886 


8335-.'90 
541346 


4107830 
3876636 

;..        3619911 
2513070 
474921 
2987991 

531194 

631920 

Freight  to  Liverpool,  5-16d  per  lb.— Exchanife,  109  to  1091. 
TE89EL.S  Loading  in  thk  Ukitkd  States. 


Ports. 


At  NowOrleans   April  28 

Mobile    -" 

Florida  28 

Savannah  May    4 

Cbarteston 4 

New  York 

Galveston  April  28 


Total  , 


For  Ot.  Briuin    For  Franco.     For  other  Porta. 


40 
11 

4 
10 

6 
18 

5 


94 


11 

2 


10 
1 


24 


22 
7 

5 

4 
89 


127 


Upland. 


Mobile. 


New  Orleans 
and  Texas. 


123 


8 

9J 
IIJ 
13 

13J 


LIVERPOOL  MARXET.-JoNE  1. 
PRICES  CURRENT. 


Upland  

New  Orleans 

Pemarabuco 

Egyptian    

Surat  and  Hadraa 


Ord. 


per  lb 
4l 


Mid.     Fair. 


per  lb 
6 
6J 

I' 


Good 
Fair. 


f!„«j    m-.  I'^  Same  period  1859^ 
Good  I  Fine    ,  q^^_     \^^^    .  j,^_ 


per  Ibper  lb 

I 


^ 


per  lb 

71 
81 
9 

91 

8 


per  lb  per  lb 


11 


l\ 


per  lb 
6t 
6} 
84 
71 
4l 


IHPOKTS,  Exports,  CoNSDiirnoii,  Ac. 


Whole  import, 
Jan.  1  to  May  31. 

1800  I  1859 
bales  1  buies 
2118037     1270800 


Consumption, 

Jan  1  to  May  31. 

1800      I       1859 

bales     I      bales 

10681100  941840 


Kxports, 

Jan.  1  to  May  31. 

1860      I      1859 

bales      I     bales 

197120        117030 


Computed  Stock, 

May  31. 

i8«0 


bales 
1295170 


18i» 
bales 
866230 


We  have  to  report  a  week  of  much  deprfsiion  in  the  cotton  market. 
The  trade  have  limited  their  purchases  below  the  average  consumption  ; 
and  though  there  has  been  a  fair  demand  fcr  export,  the  amount  of  stock 
offering  has  been  greatly  in  excess.  The  week's  amount  of  sales  is 
twelled  bv  the  addition  of  10,000  balea  forwarded  into  the  country  direct 
from  the  ship  during  the  month.  The  market  has  shown  great  irregu- 
larity in  prices,  and  the  buyer  bat  had  a  decided  advantage.  We  have 
reduced  our  quotations  in  some  grades  of  Americsn  |dto  ^d  per  lb.  The 
better  qualiiiea  with  full  ataple  maintain  their  position.  There  it  little 
change  in  Egyptian,  few  holdera  being  willing  t'>  concede.  Brazil  are 
difficult  to  aeli.  Ettt  India  aretlightly  lowr-r.  The  sales  to-day  are  7,000 
bales.  The  market  dull.  The  reported  export  amounta  to  10,050  bales, 
consisting  of  3,250  American,  240  Brazil,  and  (;,r)60  East  India. 

MARKETS  IN  THE  MANUFACTURING  DISTKICT8. 

Owing  to  the  dull  advice*  received  both  from  India  and  Chins,  a  very 
limited  business  hat  been  patsing  in  goods  this  week  for  ehipment  to  the 
East,  Continental  buyers  have  continued  to  purchase  cautiously,  but 
there  hat  been  no  disposition  shown  by  the  manuftciurers  to  force  sales. 
Stocks  keep  very  low  for  the  time  of  year,  and  the  wool  trade  it  torot- 
what  firm,  etpecially  at  regardt  piice.  In  the  iron  and  coal  districts, 
very  little  hat  been  doing. 

Mamchister,  May  31.— That  inactive  condition  which  was  originally 
due  to  the  absence  of  Eastern  demand,  has  now  further  extended  to  our 
other  departments  in  consequence  of  tiie  Whitsuntide  holidays.  Quots- 
tioni  are  perfectly  nominal,  and  traniactiona  hire  been  chiefly  con- 
fined to  a  few  purchases  of  wster  twi.t  for  the  Levsni,  and  partly,  it  la 
presumed,  for  China.  Shirtings  in  SB-inch,  40loch,  and  4..-inch 
widths,  have  all  now  fallen  very  considerably,  madapollams  in  the 
next  degree,  and  jacconets  very  little.  Longclolha  and  T  cloth,  have 
been  we.ker  on  the  whole,  though  to  what  e.t.nt  't /•  '"l«cul  to  say. 
i  printers  maintain  former  values,  to  far  very  succeisfully.    Mule   yarn 


The  market  remains  tteadr,  under  a  continued  fair  demand,  and  prices 
are  still  in  favour  of  the  seller.  The  sales  aggregate  about  h,5fiO  bales, 
closing  steadily  at  the  appended  rates.  We  may  remark,  however,  that 
our  quotationa  fur  good  middlings  and  above  are  inside  prices.     We 

quote:— 

New  York  Classification. 


Florida. 

Ordinary  7J    71    . 

Good  ordinary...      9      9|    ., 

Middling  lit    Hi    . 

Good  iniddliog...     12}    12+     ., 

Middlingfair 12j     1-'}    -. 

The  arrivals  have  been  from  Texat,  1,705  bales ;  New  Orlean?,  2,069 
Mobile,  827;  Florida,  1,291;  Georgia,  1,143;  South  Carolina,  692; 
Notth  Carolina,  343  ;  Virginia,  446  ;  Baltimore,  1.5.5-total,  8,671.  ToUl 
import  since  1st  insl.,  15,519  bales.  Totsl  import  since  1st  September, 
360,826  bales.  Export  from  1st  to  8lh  May,  2,292  bales,  against  4,160 
in  1859. 


per  lb 

n 

8 
81 


ff 


59G 


THE  ECONOMIST. 


[June  2,  1860. 


for  Ii  dit  ii  not  tested  ;  a  little  has  been  done  for  Gerrotny  in  the  better 
(pinLingi  it  about  ^d  to  ^d  less.     Home  yarns  ara  dat. 

COMI'ARATIVB  STATEMEST  Of  TtlE  COTTON  TRADE. 


Raw  Cotto». 
Uplaad  fair .par  lb 

Ditto  gooU  fair 

rernambueo  fair 

Ditto  good  fair 

No.  40  Mule  Yarn,  fair,  3mi  quality,.., 
No.  30  Water  Twist,         ditto 
M-in,  6S  read,  Frintor,  29  yds,  4  ioa  3oz. 
*l-\a,  72  rc«d,    ditto     ditto    S  lbs  2oz... 
3».|n,  «0  reed.   Gold  End  Sliirtlngs,  37J 

yards,  81bs4oz 

40-lli,  6«  reed,  ditto    ditto,    8  lbs  12oz. 
40-iB,  73  reed,  ditto    ditto,    9  Iba  4oz  .. 
W-lB,  48  reed.  Bed  End  Long  Cloth,  38 
yards,  91ba    


Price 

May  31, 

18C0 

s 

d 

0 

7 

u 

0 
0 

8 
8 

1 
1 

0 
(1 

8 

0 

8 

9 

9 

7i 

11 

0 

12 

3 

8 

9 

Price 
May 

1899 


Price 
May 
18«8 


s  d 

0  (.{ 

0  7*; 

0  81 

0  81 

1  0 
Oil 
S  3 
8  U 

»  Ij 

10  I| 

11  3 


Price 
May 
18fi7 


s  d     a  d 

0  7|  0  7i 

0  7      0  81 

0  8)0  8 

0  8      0  8 


0  11 
0  11 
8    Ii 
6    0 

8  lOi 

9  lOi 
10  loi 


0  11, 
0  llj 
i  4 
C    ij 

8  9 

9  9 
10    9 


7    4i    7  lOj 


Price 

May 

1856 

a    d 

0    C| 

0     7 

0    7i 
0    7j 

0  10 

\\\ 

S    9 

8     11 

8  10, 

9    9 

7    3 

Price 
May 

18J3 


0  91 
0  9 
4 
5 


It 


7  H 

8  0 

9  0 


Brauford. — Wool— Tlie  demand  is  cmetly  lor  brigtii-liaired  wools. 
Noils  and  brokes  are  taken  off  as  produced.  Yarns— The  business  pass- 
ing lias  been  »ery  small.  Prices  continue  firtn,  with  an  upward  tendency, 
which  is  more  particularly  the  case  with  the  better  class  of  yarns. 
Pieces— Manufacturers  complain  of  the  difficulty  of  obtaining  any  advance 
on  their  goods,  and  unless  higher  prices  can  be  realised,  there  is  a  proba- 
bility thai  looms  will  be  stopped. Lbeds, — The  few  articles  in  request 

were  cleared  off  at  late  rates,  and  there  is  no  disposition  to  lower  prices. 
The  flax  trade  is  rather  quieter,  but  for  some  descriptions  of  yarns  there 

is  a  good   market   for  export   purposes. Rochdale. — Manufacturers 

are   doing  a   good   steady   business. Halifax.— Business    has   been 

rather  dull,  a  fair  amount  of  wool  has  changed  hands,  and  full  rates 
are  aiked  and  given.  All  descriptions  of  wools,  and  also  noils  and 
brokes,  are  in  fair  request,  and  prices  firm.  We  have  no  change  to  note 
with  regard  to  other  branches  of  local  trade.     There  is  only  a  languid 

demand  either  for  yarns  or  pieces,  but  still  machinery  is  kept  going. 

LxiCEiTKR. — There  haa  not  been  much  doing  in  the  hosiery  trade,  in 
consequence  of  the  holldaya.  There  are,  however,  several  orders  in  the 
market,  and  business  in  several  departments  is  in  a  satisfactory  condi- 
tion.  Nottingham — The  fancy  trade    continues    dull,    but    more  is 

expected  to  be  done  in  this  branch  shortly.  Some  departments  of  the 
■ilk  lace  trade  are  improving.  Upon  the  whole,  however,  trade 
still    remains    in    a    very   quiet    state,     and     manufacturers    produce 

for  the  most  part  to  order,    so    that    stocks  may  be    kept  down. 

Glasgow,- The  wool  trade  is  in  a  healthy  state,    at  full  quotations. 

Dundee  — Yams  arc  in  moderate  request ;    but  the  transactions  in  linen 

goods   are   by  no    means  numfrous. Belfast.— We  have  no  change 

to  notice  in  the  value  of  any  article.  Buyers  continue  to  operate  cau- 
tiously.  Wolverhampton.— The    iron     market    is  heavy,  but    no 

actual  decline  haa  taken  place  in  prices. 


CORN. 

AMERICAN    GRAIN    AND    FLOUR   MARKETS. 

New  York,  May  l.'j.— Flour— The  market  was  dull,  especially  State 
and  Western  brands,  under  the  influence  of  augmented  receipts  and  the  dis- 
couraging advicea  from  Europe.  The  market  closed  at  a  decline  of  about 
lOcperbbl.  The  sales  footed  up  about  !),000  to  10,000  bbis,  closing 
within  the  following  range  of  Iprices :— Superfine  Slate,  5  dols  27^0  to  5 
dols  30c ;  extra  State,  5  dols  35c  to  5  dols  iOc ;  superfine  Western,  h  dols 
2"ic  to  5  dolt   30c;    common  to  choice  Western  extra,  5  dola  45c  to 

7  dols  SOc:  St  I^nis  txtraf,  6  dols  .00c  to  7  dols  80c  ;  mixed  to  straight 
Southern,  C  dols  20c  to  6  dols  55c;  straight  to  good  extra  ditto,  G  dols 
60c  to  7  dols  75c ;  choice  extra  family  and   bakcra'  brands,  ^  dols  75c  to 

8  dols  SOc;  rye  floor,  3  dolt  40c  to  4  dols  20c  ;  corn  meal,  3  dola  70c  to 
4  dols.  Canadian  flour  was  in  fair  demand,  with  sales  of  600  to  700  bbIs 
(t  5  dola  65c  to  7  dols  SOc  for  good  to  extra  brands.  Southern  flour  was 
heavy  and  lower,  while  the  sales  embraced  about  2,000  bbls,  cloaing  within 
the  ra»ge  of  the  above  quotations.  Wheat  dull,  and  was  from  2c  to  3c 
per  bushel  lower,  with  aales  of  about  18,000  bushels,  including  white, 
Western  at  1  dol  60c,  red  Racine  at  1  dol  26c,  extra  Milwaukee  Club  at 
J  dol  28c  to  1  dol  29c,  and  Chicago  spring  at  1  dol  2oc  to  1  dol  26c. 
Corn  waa  heayy  and  decidedly  lower. 


LONDON    MARKETS. 

8TATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lank,  FRinAT  Evening. 
Most  of  the  leading  markets  held  during  the  week  have  been  but  mo- 
derately, in  some  Instances,  scantily,  supplied  with  wheat,  in,  for  the 
moat  parr,  fair  condition.  For  good  and  fine  samples,  the  demand  has 
bwn  steady,  but  far  from  active,  at  previous  quoutions.  All  other  kinds, 
however,  have  met  a  dull  inquiry,  at  barely  late  rates.  The  transsclions 
in  foreign  wheat  at  the  outports  have  fallen  off;  neverthcleas,  importera 
have  ehown  no  ditpoaition  to  press  salei.  The  barley  trade  has  become 
in  a  depressed  sUte,  owing  to  heavy  importations  from  the  Continent, 
and  the  currencies  have  given  way  from  is  to  2a  per  quarter.  All  kinda 
of  malt  have  sold  slowly  at  previous  quotations.  In  oatf,  very  little  baa 
been  pasting,  on  easier  term*.  Beans  and  pear,  however,  have  sold  on 
former  tcrmi-.  About  an  average  business  baa  been  paaaing  in  floor,  U 
the  late  improvement  in  value. 

The  ContinenUI  markcta  have  been  tolerably  Arm  for  both  red  and 
white  wheat,  at  the  late  advance.  The  business  doing  in  it,  however, 
on  hnglish  account  has  not  inoeaied.  Spring  corn  haa  coma  forward 
frealv,  and  large  purchases  have  been  made  for  immediate  shipment.  In 
the  United  States,  there  baa  Deen  no  movement  of  Importance  either  in 
wheat,  flour,  or  Indian  corn.  The  shipments  to  England  still  continue 
1  "'^"""'*"'*'  »"hough  the  stocks  at  the  varioua  porU  are  acuonably 


The  supplies  of  wheat  in  stack  in  this  country  are,  for  the  most  part, 
represented  at  limited;  hence,  it  is  assumed  by  some  of  the  growers  that 
we  shall  have  higher  quotations  for  that  description  of  produce.  We, 
however,  are  of  opinion  that  there  are  no  real  grounds  for  assuming  that 
wheat  will  assume  a  much  higher  range  than  at  present,  even  though 
consumption  is  progressing  at  a  rapid  rate. 

The  Scotch  markets  have  been  wholly  devoid  of  animation.  Wheat 
has  continued  lomewhat  steady  in  price  ;  but  the  dealings  in  barley  an  d 
all  other  articles  have  been  much  restricted.  Very  little  grain  has  been 
shipped  to  the  South. 

In  Ireland,  wheat  has  met  a  very  inactive  demand  at  barely  previous 
rates.  Other  descriptions  of  produce  have  moved  off  heavily,  and  the 
quotations  have  bad  a  drooping  tendency. 

Only  a  limited  quantity  of  English  wheat  was  on  sale  here  to-day , 
nevertheless,  all  kinds  moved  off  slowly  at  Monday's  currency.  Foreign 
wheat  was  dull,  but  not  cheaper.  In  the  value  of  all  other  prodare 
scarcely  any  change  took  place. 

Mr  Edward  Rainford  states  that  17  vessels  have  arrived  off  coast  since 
the  25th  nit,,  laden  with  grain.  The  business  done  in  floating  cargoes 
has  been  to  &  moderate  extent,  at  full  prices. 

The  London  averages  announced  this  day  were 


Wheat . 
Barley . 
Oats .... 
Kye  .... 
Beans  . 
Peas.... 


qrs         id 

4,H4  at  M  11 


lis 

841 

10 
370 


English . 
Irish  .... 


Wheat 
qra 
910 


AasrvALa  xHia  Week. 
Barley,  Malt 


qra 
70 


qrs 

1230 


Foreign .»,..,.,    13370 


Data: 

qrs 

8980 


■■{ 


qrs 
,  1U90 


1670  sacks 

...  brU 


PRICES  CXJKKENT  OF  COKN,  itc 


WiiKAI-EngUth,  Old  white 68 

red 81 

58 
5? 

Enirlish  New  white 51 

56 

reti 45 

53 

Danzig  and  Koenigsberg,  high 

mixed  60 

84 

—                     —         mixed  58 

CO 

m 

Sttttin,  Stralsund,  and  Wolgaat  56 

58 

Marks  and  Mecklenburg 66 

58 

Danisli,  liolttcin,  &  Brunswick  64 

57 

5R 

8t  Petersburg,  soli.,. per  496  lbs  48 

62 

American  and  Canadian,  white  ... 

... 

Odessa  aad  Sea  of  AzofT,  soft. 

!A 

Egyptian,  Saidi per  4SU  lbs  ... 

maiaig,  new 

Engliah  and  Scotch  liistilling...  34 

86 

—                 —     grinding,,.  32 

34 

Saalo                          malting 

UanUh                      distUling,,.  34 

85 

—                            grindiiur.,.  33 

... 

Odessa  an<l  Danube,  iier400  lbs  23 

29 

BxAas— Knglish    86 

44 

Dutcli,  Hanorerian,  and  French  33 

40 

Kgyptiau  &  !>lcil!an,  per  480  Iba  SA 

36 

PxAs— English,  white  boilers 40 

43 

—      frey,    dun,    and 

maple  „■ 36 

38 

—      blue _...  33 

68 

Foralgii,  white  boUen 39 

40 

—       fecdhig  37 

98 

Oats — Kaglisli,  Poland  ii  potato  26 

—  white,  laed  ■» 

—  black 

Scetcli,  Hopetown  and  potato,..  80 

~-       Angus  and  Sandy 29 

—  common   28 

Irish,  potato   26 

—  White,  teed 26 

—  Black  

—  Light  Galway 

Danish 24 

Swedish  26 

Russian    24 

Dutch  and  Hanoverian 24 

Rti— English 32 

Tares— tnglish,  winter 

Foreign,  large,  sprhig 40 

ISDiAM    CoBN,    per    4sO    lbs- 
American,  white   

^        yell<^w 

Galatz,    Odessa,    and   l!>raUa, 

yellow  - 32 

Flokb,  per  280  lb»— Ton-n  made 

delivered  to  the  baker 47 

Country  marks 87 

Trench  and  lielgiaa 40 

American  and  Canadian  fancy 

brands  |)er  196  lbs 31 

American  superfine    to    extra 

supertinc 29 

American  common  to  tine   27 

—       heated  and  aoor 

OATHBAi^-Scotch,  line,  per  ton   t... 

—  »      round ... 


VTEEKLY    CORN    EETUENS. 
From  the  Oazettx  of  last  algbt 


Sold  last  week 1880,, 

Correspoading  week  In  1859., 

—  —  1858., 

—  —  1857.. 

—  —  1858.. 


Weekly  average,  May  26. 

—  —     19. 

—  —     12, 

—  Apr.    2s! 

—  —     21, 

Six  weeks'  average  

Same  time  last  year  .m..m 
Dutlea   « 


Wheat 

Iflarlay. 

Oata. 

Rye. 

Baantk 

Feaai 

103770 
113483 
119039 
100530 

r,3 

6736 
811C 
4665 
8653 

qra 
6951 
8279 
6202 
14110 
9825 

qra 
67 

128 

117 
15 

129 

qrs 

3124 

3197 

3078 

5876 

4473 

290 
184 
397 
654 

a    d 
62    6 
62    I 

n   6 

iS    « 

61     2 
4»    6 

a    d 

36  2 
88     8 

37  7 
37    6 
37  11 
37    6 

a    d 
28    8 

a  3 

26  10 
26    6 
24     6 
94     2 

a    i 

37     S 
S«    2 

84     1 
34    0 
81     6 
32  11 

a    d 
44    8 
44    3 
43    8 

42  4 
41     8 

43  0 

a   d 
40    » 
S»    6 
40    3 
S»'  9 
38    1 
8»    2 

91     8 

87     » 

25    3 

84    4 

43    1 

39    7 

48    2 
1    0 

32  11 
I     0 

34     7 
1    0 

32  11 
1    0 

44    1 

1    0 

41     '! 
1    0 

GRAIN  IMPORTED. 

An  Aceoont  of  the  total  quantities  of  each  kind  of  com,  distlngnlshing  foreign  anil 
colonial,  imported  Into  the  principal  jwrts  of  Great  Britain,  vii. :— Ixmdon,  Liver- 
pool, UuU,  Newcaatle,  Urittol,  (iloucester,  I'lymouth,  Lclth,  Glasgow,  Dandec, 
•ad  Fecth.  In  tba  week  ending  May  ■::!,  18(;0,  


Forelga 
Colonial 


Total.. 


Wheat  I 

,vid 
wheat 
flour. 


Urt 
72170 
10 


721W 


Barley  i 
and    ' 
bart*y-| 
maaJ. 


qra 
3912« 


Oata  and  Bye  and  I'eatand 
oaSmaal. :  ryemeal.  'peameal. 


qn 


MIW     4«on 


qra 
144 


144 


qra 
«0M 


aoM 


Baaaa 
Abaan- 
meal. 


qra 
64S3 


8433 


Indian  \  Buck- 

c«m  uid  wheat  A 

Indian   baekwht 

meal        maaL 


4378 


qn 


ImjMrU  of  tha  week  1C«,244  Qra. 


i  ~-- 
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Mails  for  thk  Unitbd  States  and  Canada  by  Canadian  Mail 
PACtKTs  VIA  LoNDOxDXBBT.— Tlie  Canadian  mail  packet?,  leaving 
Li»erpool  every  Wednesdav,  will  in  future  call  to  embark  and  land  mails 
at  Londonderry,  instead  of  at  Queenstown.  Supplementary  mails  for 
Canada  and  the  United  States  will  continue  to  be  made  up  at  the  Post 
OSice  every  Wednesday  evening,  containing  letters,  S:c.  posted  or  arriving 
in  London  up  to  lh«  usual  post  hour  on  that  day,  and  will  be  forwarded 
to  Londonderry,  to  be  put  on  board  the  Canadian  mail  packet,  together 
with  all  other  correspondence  reaching  Londonderry,  on  Thursday 
moniDg, 


FOREIGN  MAILS. 


Despatch  of  Next  Mails  from     Next  Mail 
London.  Due. 


Australia  and  Ceylon     j  {^^^  t^^ZT. 

Bahamaa  aad  Havana  (via  Hew  York)... 

Canada,  *c  (by  Canadian  packet) I(via  Derry)  

Cap*  •(  Good  Hope,  Ascension,  and  St  \  I 

lodU    (CakatU),    Ceylon,   and    Ionian  j  via  Southampton 
kUnds  « I 

Ditto  (Bombay)  .« - 

Lisbon.  Brazils,  Buenos   Ayrea.    and] 

Falkland  lalands ! 

lAaboa^  Vigo,  and  Oporto « — 

OffanOtar,   Blalta.  Egypt,  ud  Aden... 


y\&  Marseilles  .» 
J  via  Southampton 
(\ia  ManeiUes  ... 


via  Southampton 
(via  Maneilles  ... 

Nawfbondland « ^-ia  Liverpool) 

Urited  Statei,  CaJifomia.  Canada,  Ac.  1 1  j^  ^ 

(by  Bnliah  packet) } 

Ditto  (by  United  States  packet)  (Sew  York) 

~  Coast  of  Africa,  Madeira,  and 


June  20, 
June  '2t;, 
June  9, 
June    6, 

Jnne    S, 

June  4, 

June  11, 

June  4, 

J'lne  11, 

June  1:;, 

Juno  4, 

Jane  9, 

June    7, 
June 
June 
Jane 


W«t  ladles  and  Pacific— 

Ifaoduias,  Grej'toM'n,  aod  Blewfields   ... 

All  other  pari*  ufihe  West  lodlea, « 

and  all  places  in  the  Paciftc,  inelud-  f 

inir  ChUI,  Peru,  California,  and  Brl-( 

tWiCoiooibU  ..» »....» J 


4, 

4, 
2, 

Juce     3, 

.  June    €, 

,  June  23, 

.  June  18, 


u  June  10 
K 'June  4 
£.  Juno  7 
E  Overdue. 

E  July  1 

H.  I  June  L' 
R.iJune  12 
HJJune  'J 
E.  I  Jane  12 
ic  jJune  10 
Ej.Iune  4 
ai.'Juiie  5 

u  jJune  1 
H.  I  June  2 
B.|June  1 

E.lJune  7 


B.  Jnne  10 
■(.June  14 


,  June    2,  iLiJaiie  14 


MAILS  AKKITED. 
IiATUT  Dim. 

Oa  Um  Mtk  ait,  MaDiTEBAjiKEAif,  per  steam  ship  Delta,  via  Southampton — Alexandria, 
May  U;  Malta,  17;  Gibraltar,  '.'1. 

Oa  the  27th,  WltsT  IsniEs,  per  steam  ship  Atrato,  via  Southampton — Vera  Cruz. 
May  2;  Tanpico,  April  '2^;  Santa  Martha,  2t>;  Carthagenii.  May  5;  llavan.i,  7; 
Colon,  Deaierara.  and  Trinidad.  8 ;  .Tamatca.  Grenada,  and  >St  Viaoent,  U;  Barbarfoes, 
10;  Jacmel.  St  Lucia,  Martinique,  and  Montaerrat,  11;  Cuadaloupe,  Dominique 
ftntlpis  and  Nev:s.  IJ :  Porto  Itlco,  and  rit  Kitt's.  13 ;  and  St  Thoniai,  14. 

Oa  tba  fTlb,  Vnitcd  St.itxs,  per  ateam  ship  Canada,  via  Queenstown — Boston, 
HmjM:  and  llaiUax.  IH. 

Oo  the  SSth,  AKiaiCA,  pet  steam  ship  Hammonia,  via  Quecnstown— Ne^r  York, 

Oa  Mm  list  DnnD  State*,  ftt  ttaam  ship  City  of  Washington,  via  Queenstown— 

H«ar  Tacfc.  May  l». 
Oa  tbe  31st,  Caxada,  per  steam  ship  B^henisn,  ^-ia  Queenstowa— Quebec,  May  19. 
On  tbe  Slst,  Amkkica,  per  steam  ship  niinoi8,  via  ^utliampton — New  York,  May  19. 
On  Um  let  lost ,  Puoxscla,  per  steam  ship  Sultan,  via  Southampton— Lbboo,  May  27. 


PRICE  OF  BULLION.  £    •  d 

Fordga  Gold  bars  standarii)  per  aunca  ;i  17  9 

Mexican  dollars _ 0    5  21 

■Uvac  In  bars  (atandard) .„ 0    «  1} 


BANKERS'   PRICE    CURRENT. 

PRICED  OF  FOUEION  STOCKS. 


■at. 

Moo. 

Tuea. 

Wad. 

Thar. 

Fri. 

... 

... 

,„ 

... 

Ditto  18M 

... 

••• 

•  •• 

... 

a» 

... 

■raaiUan  s  percent. 

.. 

•  •■ 

... 

*— 

100 

Dttto  4i  par  cent.  ISM       .. 

... 

... 

.. 

... 

Wlxd 

Dttia  t  par  eant.  Isut  and  IMt  .. 

.. 

.» 

.. 

.M 

.•* 

»» 

Dina  i  per  cent,  IS41 
DttIa  4(  per  cent  UU 

... 

... 

... 

t- 

,, 

... 

... 

W 

n 

... 

89  xd 

DinotiperCeatScflpiaM      >. 

■^ 

... 

Kp« 

ja 

... 

BaaoM  Ajras  (  par  cant 

OH 

*.* 

... 

84*  «J 

Cab*  4  par  eaat           ••        ■■         •> 

•  a* 

... 

.•* 

•  o* 

Ditia  Xaunsa  and  gahMflU  T  pareasit 

HO 

••• 

•  .• 

••• 

*.. 

..• 

Chilian  a  par  cent       

«o 

••• 

••• 

••• 

»•• 

lOSi 

Ditto  t  par  cent       

..o 

a.* 

•  •. 

... 

.a. 

Duiah  a  per  caat.  I*M 

••• 

•eat 

■M 

— 

..• 

aa. 

Ditto  t  p«r  cant 

•M 

*.• 

»• 

.H 

*.« 

Dntcfa  li  pel  cant,  Kxcbant*  11  glUldan 

•  >• 

... 

*.• 

... 

*.. 

•  a. 

Eqaador  Maw  Conseltdatad  .. 

.« 

... 

.•• 

•  a* 

... 

Masleaal  par  cant 

21|i 

'^lii 

2lj  i 

21t| 

211  t 

21| 

MawOf«iada,AcaT*Stf«rtMt  .. 

Ottta  Dafarrsd         

•  •• 

<•• 

a*. 

a.a 

>•■ 

•  *• 

ParuTlan  4^  par  cant..        >. 

aaa 

..• 

... 

... 

... 

,, 

Ditto  1  per  cent                 ..        •. 

... 

..o 

,, 

•  •• 

•  o* 

Fertacoaaa  1  par  cant  ISJI  .. 

^1 

... 

4t^ 

ti 

.« 

•44 

ftasaUa.  ft  per  cant.  In  S  sterling  ... 

1071 

106i 

... 

Dtna  4i  par  cant 

97!  T 

&7 

.. 

DMoSpareaat      - 

... 

... 

... 

»• 

*** 

lardtamtrarsau 

^ 

iii  1 

... 

u 

»• 

>•* 

tpairialll  par  c«at 

4«| 

47|  9 

... 

... 

DIIUI  par  cent  Detstrad  .. 

... 

mi 

.. 

>7n 

... 

DllUi  I'aaatva 

••■ 

>•• 

••■ 

Id 

D>ni>  Goal. Cart.  efCoap.  Dot  rnsdad 

•«• 

... 

... 

... 

... 

4i  xd 

••adlal. «  par  aaat 

... 

... 

... 

TarkMi*  par  oani 

^n 

74J 

'4t 

70  41 

7i  4 

74J  4 

Ditto  4  par  caat  (aarantaed 

tUlf  I 

10-i 

Vaaaaaala  »  par  coat 

... 

2,-.( 

... 

•  •• 

,, 

IMtto  li  per  aastt 

w> 

*.• 

Dtmidt—t .  •  ia<  aaaw  pomAi*  1  a  £MA>a. 

AaatnaaapareaattaFloetiia        ... 

•M 

.» 

aa. 

•  s* 

•.■ 

•  a. 

Bahdaa  lipareent 

..* 

... 

Ditt 3  44  percent 

,^ 

'4 

,  , 

... 

Ootci  >(  per  ram,  EicImuict  11  ntUtn 
Ditto  4  p«  cast.  CartiScatas       .. 

... 

lOIi 

GC 

m 

loi" 

FKICES  or  EKOLISH  STOCKS. 


Sat. 

Hon. 

Tnes. 

Wed. 

Thnr. 

Firt. 

Mank  Stock,  dlr  9  per  cani  .. 
8  per  Cen:.  Kednced  Anns.  .. 
3  per  Cent.  Consols  Anns.    .. 
Now  3  per  Ca.it.  Annuities  .. 

New  3j  percent 

New  2  J  per  Cent 

5  per  Cent 

Anns,  for  30years,Jan.5, 1880 
Ditto                Apr.  5,  188S 

India  Stock,  10}  per  cent 

■  Do.  Do.  5  per  Cent 

95  i 
93|i 

lOci'j 

96i" 
»•• 

95  i" 

9«  78  p 
6s  93  p 

2275  28 
931 
95  i 
93] 

ml 

106i"| 

9Si'7| 
103i 

96j"" 
4s  d 
Ss  4i  d 

93i"" 

108  "p 

lOs  p 
8s  lOs  f 

228} 
93} 
954 
93}  j 

l-i" 

2il  20 

lOSJi 

103  " 
961  i 

38  d' 

osi'i 

lOs  7s  p 
7a  p 
78  p 

229 
93}  i 
95     i 
93} 

!!! 
... 

222 '23 
106J  J 

102i'3 
96} 

7s  38  d 
95i"i 

7s  ios  p 

78  lOs  p 
7s  lOs  p 

228  29 
93f  } 

93}  1 

I3j"" 
17  5-16 
231}  24 
10611 

102}" 
96S 

78  d" 
95i"6 

10s  7s  p 
lOs  73  p 
10s  7s  p 

228  29} 
93}  i 
94}  S 
93|i 
... 
79 

loei'i 

97i"' 
96j"' 

7s  23  a 

95  *"' 

7s  ios  p 
7s  IO3  p 
7s  lOs  p 

Do.  Eufaced  Paper  4  pr  Cent 

Do.             Do.         SprCent 

Do.              Do.         SJpCent 

Dc.  Loan  Debentures  ..1858 

Do.           Do.         ...1859 

Do.  Bonds,  4  pel  Cent.  1 ,000; 

Ditto       nuderl.onof     .. 

Bank  Stock  fo;  acctit,  June  6 

»  prCt.  Cons,  for  acct.  June  6 

ludiaStock  for  account  Jnne  6 

Ditto     5  per  cent.  June  6 

Elckeq.  BUls,  I.ODDI  l^d 

Ditto           too;      - 

Ditto              Small     - 

COURSE  OF  EXCHANOE. 


AnuUrdam  .'•  •• 
Ditto  ..        •• 

Rotterdam     ..         .. 

Antwerp       t^        .. 

Brussels         ••         •• 

Hamburg      •.         •• 

Paris  ..  ••  .• 
Ditto 

Marseilles      .. 

Frmikfort-on  tlie-Maia 

Vienna  ..         •• 

Trieste 

Petersburg    ..        •• 

Madrid  ..         .. 

Cadis 

T.Huhorn         ••         •• 

Milan 

Genoa  

Naples.*         ..         •• 

Palermo         ..         .. 

Messina         ..         •■ 

Lisboa  ..         .« 

Oporto 

RioJaneIro 


Time. 


«0  dial. 


XuuflUay. 


Prices  negotiated 
on  'Change. 


Fri  lay. 


Prices  nef^otlate 
on  'Change. 


short. 

11  141 

a  ms. 

11  16} 

_ 

11  16} 

_ 

25  30 

_ 

25  30 

„ 

13    5 
25  12 

short. 

(  ms. 

25.35 

«. 

25  35 

_ 

117} 

~ 

13  65 

« 

13  65 

_ 

34 1 

» 

49} 

_ 

49} 

mm 

80  40 

mm 

25  40 

.. 

25  40 

- 

39} 

62} 
621 


11  UJ  I 

11  lefl! 
11  l4\. 

26  3.5 
25  36 
13    5J 

25  17} 

26  40 
25  40 

ini 

13  70 
13  70 
34} 
49t 
49J 
30  45 
25  46 
25  45 
S9| 


62t 
62i 


11  14} 
11  36} 
11  16} 
25  30 
25  30 
13  51 

25  12} 

26  85 
25  35 
1171 
13  5.5 
13  55 
34} 
49) 
494 
30  35 
25  37} 
25  57} 
39 


62} 
624 


11  144 
11  161 
11  161 
25  35 
25  36 
13  6} 
25  17} 
25  37} 
25  40 
1171 
13  70 
13  70 

^ 

49J 

30  42} 
25  42} 
25  42} 
39} 


62} 

62J 


FRENCH  FUNDS. 


Paria 

London 

Parla  |  London 

Paris 

London 

May  28 
r    c 

May  30 

May  29 

May  31 

May  30 

June  1 

I     c 

F      C 

»      0 

r     0 

»      « 

4j  percent  Rentes,  div.  19) 
March  and  22  Sept. 

96  60 

... 

96  25 

... 

96  25 

S  per  Cent  Kentos,  div.  12 
June  and  21  Dec. 

69  70 

... 

69  85 

... 

69  CO 

... 

Do.  Scrip  2nd  Loan  of  IHU 

,. 

... 

.• 

•*. 

... 

Bank  Shaves,  div.  1   Jan.  1 
and  1  July  ..          .         f 

... 

... 

2860    0 

... 

2830    0 

_ 

EzchviKe  on  London  1  montli 

25  10 

... 

36  12 

... 

26  12 

a.a 

liitto                an"-'>»lis 

... 

24  87}l       ...      1     24  87} 

COLONIAL  GOVERNMENT  SECURITIES. 


Amount  Div.  per< 
of  1-oan.  ilf'year.| 


Name. 


£ 

Canada  Oovenuneot  6  per  cent 100 

Ditto  6  per  cent  1878 „ 100 

Ditto  6  par  cant  1879 100 

Ditto  6  par  cent  1881 100 

Ditto  Spar  cent.. 100 

Ditto  UperccRt  lou 

Ditto  6[>ercent  100 

Ditto  Ditto  Scrip   „.... 84 

New  Brunswick  Ooveininent,  6  percent 100 

New  Houth  Wales  Uov.  5  iieroant  1866 100 

Ditto  ditto     6  per  cent.  1871-70 100 

Ditto  ditto    6  |ier  cent,  lK88,aud  upwards  100 

Nova  Scotia  Oovcrninent,  6  per  cent.  l>eben.  1875  ...'  100 

Qnabae  City  6  per  cent.  HUrlini; '  100 

South  Australian  Governinciit  1878  anil  upwards  ,,.<  100 

Victoria  (iovenunent,  6  per  cunt •« loo 

Ditto         ditto        6  per  cent.............. 100 


Paid. 


Price. 


118i 
114 


lOli 
1084 

too 

100} 


106 
106| 


COMPARATIVE  EXCHANGES. 

Tbe  quotation  of  gold  at  I'aris  is  ahout  at  par,  and  the  short  ex- 
change on  London  is  25.12^  per  U  sterling.  On  comparing  these  rates 
with  the  Knglish  Mint  price  of  3/  17s  10}d  per  ounce  for  standard 
gold,  it  appears  that  gold  is  (boat  2-10tb>  per  cent,  dearer  in  Paris 
than  in  London. 

Ujr  advices  from  Hamburg  the  price  of  gold  ii  422i  per  mark,  and  the 
short  exchange  on  London  is  13.3^  per  1/  sterling.  Standard  gold  at 
the  English  Mint  piice  it,  therefore,  at  about  the  same  price  in  London 
and  HamLiurg. 

The  course  of  exchange  at  Near  York  on  London  for  billa  at  60 
days' eight  is  109  j  to  lO'jj  percent.,  whlc^,  when  compared  with  the  Mint 
par  between  the  two  countriet,  shows  that  tlia  exchange  ia  slightly  in 
favour  of  Kn);Iand ;  but,  after  mjking  allowance  for  charges  of  trans- 
port  and  difference ]of  intereit,  th«  pre»ent  rate  leaves  scarcely  any  profit 
OB  tha  importation  of  gold  from  the  United  Stater. 
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BANK  RETURNS  AND  MONEY  lURKET. 

BANK    OF    ENGLAND. 

(Prom  the  Gazftti.) 

A>  AOAVXT,  punuant  to  tht  Act  ;th  uiil  8Ui  VictnrU.  cap.  Si,  for  the  week  ending 

on  WedntNlay,  the  Sdth  day  of  May,  1800. 

ISSUE  DEPAKTHENT. 

C        I  e 

NoteelMiKd 29,620,»«)    Covenimcnt  Debt  11,015  100 

Other  Securitlca 3,4.')9,9fl0 

Gold  Coin  and  BuUion 13,145,660 

Silver  Bullion 


Proprietom' Capital  14.5.13.000 

Beat   3,:I8,848 

Public  Depoalta  (including  Ex- 
chequer, Savinffa  Banka 
Coniniiasionera  of  National 
I)cbt,«nd  DlvidendAccounta      7  489.290 

Other  IJeposita 1^,551.247 

SeTon  Day  and  other  BiUa i>69.C06 


59,C.'0,550 
BACKING  DEPARTMENT. 
£ 


29,620,550 


Dated  the  31st  Majr,  18C0. 


38,481,991 


OoTemment  SecuritieaOnclud- 

ingDead  Weight  Anauity)  9,728,943 

Other  Securitlci  19,83S,4S1 

Notea 8,17.'i.055 

Gold  and  SUver  Coin T4C,562 


38,481,991 
M.  'lAIlSIIALL,  Chief  Caahier. 

THE  OLD  FORU. 


The  above  Bank  accoants  would,  if  made  out  in  the  old  form, 
present  the  following  result: — 

Liabilities.  £ 
Clrcolatlon    (including  Bank 

poKt  billi) 22.117,101 

Public  DepoaiU  7,489,290 

Private  DepoaiU 12,.551,217 


Asaetj.  £ 

Securities 29,484,374 

Coin  and  Bullion 15,892,112 


42,157.638  '  45,376,486 

The  balance  oi  Assets  above  Liabilities  being  3,218,8481,  as  suted  in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared   with  those  of  last  week, 
exhibit— 

An  txcKKASE  of  Circulation  of  i:ifl9.696 

A  OKCBKASI  ofPublic  Deposits  of    177,243 

A  SECEEaaiorOiher  Deposluof    18,601 

No  change  in  he  amount  of  GoTemment  Securities. 

A  DICUASE  of  Other  Securities  of 

An  IKOXEASK  of  Bullion  of. 

A  DBCBEASEOf  Itestof    t 

A  DECKEASE  of  Reserve  of  


103,243 
47,917 
59.178 

176,288 


The  changes  shown  in  this  return  are  of  an  unimportant 
character. 

Subjoined  ia  our  usual  weekly  table,  aifording  a  compara- 
livo  view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  correspondinpr  dates 
with  the  present  week 


Clienlition,     including 

bodipostbllU 

Foblle  depoaiu 

OtherdqxjdU  

OovemnMnt  securities... 

Other  securities   

Reserve  of  notes  it  coin 

Coin  and  bullion  

Rank  rate  of  discount... 

Price  of  Consols  

Average  price  of  wheat 
Cxchangeon  Paris(sbrt) 

—  Anutardam  ditto... 

—  Uaoibiirg(3moiitlu) 


1850. 


£ 
20,413,863 

7.577,<i«0 

9,215,738 
14,3I6,l8i 

9,7(10  04« 
11,523,5.18 
IS,7»,eiS 

»Jp.c 
9«i 

40s  3d 
25  50  57| 

12  3  31 

13  12i 


1SS7. 


£ 

19,790  783 

6,264,419 

9  22<,{4» 

10,326  131 

18,302  675 

M3»,927 

I0.0S2,4«I 

61  p.  e. 

*U 

(7s  8d 

35  25  .10 

11  17  18 

13  8  8) 


1858. 


£ 

20  900.692 

5.013.744 

14  365,612 

10,526,563 

14,784,528 

13  5.^0,019 

18,308,799 

3  p.  0. 

»7| 

44a  8d 

3t  31  71 

11  M(  15 

13  6)  7 


1859. 


£ 
21.876.060 

6,301.774 
16,836.238 
11,381,376 
19,206940 
11,147,241 
17.704  690 

SJ  p.  C. 

83 
S3s  <d 
25  S  131 
11  13  13 
13  3}  4i 


1860. 

£ 
22,117,101 
7,489,290 
12,551,347 
9,738,943 
19,833,451 
8,919.617 
15,892,113 
4  p.  c. 
95 
S2s  6d 
125  121  )7i 
11  14i  14] 
13  5]  5| 


At  the  corresponding  period  of  the  year  1850,  there  was 
a  great  Socialist  agitation  in  Paris  and  throughout  France, 
in  connection  with  the  debates  in  the  Assembly  on  the 
Electoral  Bill.  This  Bill,  however,  was  welcomed  by  the 
capitalists,  and  the  fund.-j  were  improving.  In  the  United 
States  an  expedition  against  the  Spaniards  in  Cuba  was  in 
course  of  organisation. 

In  1857,  the  drain  of  silver  to  the  East  had  increased  so 
largely  that  the  next  packet  was  expected  to  take  nearly  a 
million.  The  rate  of  discount  was  consequently  as  high  as 
6J  per  cent.  The  bullion  in  the  Bank  of  France,  long  kept 
up  by  purchases  at  an  artificial  price,  was  at  length  in- 
creasing, although  the  deficiency  in  the  silk  crop  had  been 
placed  beyond  doubt. 

In  1858,  first-class  bills  were  discounted  as  low  as  2i  per 
cent ;  but  extreme  caution  continued  to  be  displayed  in 
financial  and  commercial  circles. 

In  1859,  the  French  and  Sardinian  armies  in  Italy  had 


gained  repeated  successes  over  the  Austrians.  The  definitivi 
report  of  the  French  Minister  of  Finance  relative  to  the  loan 
of  '20,800,000/  showed  that  the  subscriptions  had  reached  a:: 
aggregate  of  100,382,000/.  Prussia  had  announced  a  5  per 
cent,  home  loan.  The  Bank  of  England  had  lowered  theii 
minimum  rate  of  discount  from  4^  to  3^  per  cent. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other"  securities,  showed,  in  1850,  a  deficiency  o\ 
544,310/;  in  1857,  a  deficiency  of  9,077,026/;  in  185^. 
a  deficiency  of  419,010/;  and  in  1859,  a  deficiency  o: 
2,370,702/.     In  18G0,  the  deficiency  is  7,282,184/. 

The  tendency  of  the  rates  of  discount  is  still  droopinp. 
The  demand  lor  money  during  the  present  week  has  been 
slack,  and  the  Bank  of  England  have  lost  nearly  the  whol< 
of  their  business,  apart  from  tha't  carried  to  them  by  their 
regular  customers.  In  the  open  market  it  has  been  easy  !■ 
get  the  best  short  bills  discounted  at  3S  per  cent,,  althougli 
many  houses  continue  loth  to  do  business  below  3|  or  4. 
It  would  appear,  however,  that  the  supply  of  money  is  being 
gradually  reduced,  and  the  time  is  at  hand  when,  owing  to 
the  accumulation  of  money  in  that  establishment,  the  Bank 
will  be  called  upon  to  commence  their  quarterly  advance.*. 
It  is  believed  that  any  application  to  this  effect  would  be 
entertained  now. 

In  the  Stock  Exchange,  owing  to  the  continued  sa  les  of 
stock,  money  is  in  good  demand  on  English  GJovemment 
securities  at  4  to  4^  per  cent. 

The  only  arrivals  of  specie  announced  this  week  have 
consisted  of  180,000/  by  the  Atrato,  from  the  West  Indies  ; 
and  23,000/  by  the  Illinois,  from  New  York.  The  arrival 
of  the  latter  vessel  was  notified  this  day. 

The  bullion  operations  at  the  Bank  since  the  date  of  the 
return   given   above   have   been   limited   to  a  purchase  of 

5,000/. 

It  is  believed  that  the  shipments  of  specie  and  bullion  by 
the  steamer  Ceylon,  which  will  leave  Southampton  on  the 
4th  inst.,  will  reach  about  300,000/, — principally  silver  for 
China. 

The  movements  in  bullion  and  in  the  Indian  Govern- 
ment paper  are  thus  noticed  by  Messrs  Pixley,  Abell,  and 
Langley : — 

Gold. — Scarcely  anything  has  been  doing  in  gold  during  the 
past  week,  the  only  arrivals  having  been  the  Atrato,  from  the 
'\\'est  Indies,  witli  94,000/,  and  the  City  of  Manchester,  from  New 
York,  with  60,000/ ;  the  former  amount  bring  refinable,  has  been 
taken  for  the  Continent ;  the  latter  remains  to  be  dealt  with. 
Some  further  sums  have  been  sent  into  the  Bank  ;  and  the  present 
state  of  tlie  exchanges  will  tend  to  prevent  any  arrivals  of  gold 
from  being  sent  to  the  Continent.  The  Tagiis  has  taken  30,000 
to  the  Peninsula. 

Silver. — There  has  been  rather  a  better  demand  for  silver  for  the 
past  few  days  ;  and  the  outgoing  mail  to  India  and  China  will  take 
out  about  250,000/.  The  Atrato  brought  about  40,000/  from  the 
West  Indies,  and  this  has  been  sold  at  61|d  per  oz  standard.  Some 
rather  large  amounts  have  been  imported  from  the  Continent,  and 
we  now  (juotc  the  price  as  61  Jd  to  61  Jd  per  oz  standard. 

Mexican  Dollars. — The  Atrato  brought  about  50,000/,  which 
have  been  sold  at  62id  per  oz  ;  the  price  has  since  become  a  little 
flatter,  and  some  amounts  have  been  done  at  62jjd  per  oz.  Arrivals 
have  also  taken  place  from  the  United  States,  and  buyers  for  the 
Cliina  market  have  thus  been  able  to  complete  their  orders. 

K.xcliange  on  India  is  without  change  at  is  to  23  0|(1  for  60  days' 
sight  bank  drafVs  on  Bombay  and  Calcutta.  Madras,  Is  ll|d  to 
'is.    Bills  with  doeuments.  Is  ll^d. 

India  Government  Loan  Notes  remain  without  change,  and  we 
qtiote  them  nominal  I02f  to  103  for  5i  per  Cents.,  antf  97{  to  98 
for  5  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std  ; 
bar  gold,  fine,  77»  9d  per  oz  std  ;  bar  gold,  refinable,  "S*  per  oz 
std ;  Spanish  doubloons,  76s  6d  per  oz,  last  price ;  South  American 
doubloons,  74s  per  oz,  last  price  ;  United  States  gold  coin,  76s  3}d 
]>er  oz,  last  price.  Silver — Bar  silver,  fls  l|d  per  oz  std;  bar 
silver,  containing  5  grs  of  gold,  5s  ijd  per  oz  std;  fine  cake 
silver,  5s  6  jd  |)er  oz  ;  Mexican  dollars,  5s  '2^(1  per  oz :  Spanish 
dollars  (Ciux)lus),  68  2d  per  or,  last  price  ;  fivc-franc  picees,  4s  1  l|d 
per  oz,  last  price. 

An  instalment  of  25  per  cent.,  making  50  per  cent,  paid, 
fell  due  to-day  on  the  Brazilian  Four-and-a-Half  per  Cent. 
Loan  of  1,373,013/. 

Monday  next  is  the  last  day  allowed  for  sending  in  the 
June  Exchequer  Bills  for  renewal.     The  rate  of  interest  is 
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to  be  the  same  as  that  now  paid,  viz.,  l^d  per  100^  per  day, 
or  2^  03  7d  per  cent,  per  annum.  The  new  bills  will  be 
issued  on  the  l3th  of  June. 

The  following  are  the  days  appointed  for  the  shutting  and 
reopening  of  the  ti'ansfer  books  at  the  Bank  of  England  and 
East  India  House,  viz.  : — 

Shut.  Ke-open. 

Three  per  Cent.  Consols  Friday,  June  8 Taesd»y,  July  17 

'i  hree-and-s-Half     per 

Cents    —        —    S —  —    17 

Two-snd-a-H»lf      per 

Cents    —        —    8 —  —    17 

Xew  Five  per  Cents ...       —       —    8 —  —    17 

Annuities,  Jan.  1880.  .        —        —    8 —  —     17 

India  Stock .Thursday, —    7 Thursday,    —    12 

India  Five  per  Cent. 
Stock   .....". Friday,—    8 Tuesday,      —    17 

A  painful  impre.'^sion  has  been  occasioned  in  Stock  Exchange 
and  other  circles,  by  a  new  case  which  has  arisen  in  connectioa 
with  the  transactions  of  PuUinger  in  that  establishment.  A 
Stock  Exchange  house  of  high  respectability — that  of  Messrs 
R.  S.  and  J.  S.  Scrirageour  and  Co. — is  found  to  have  had  deal- 
ings to  a  limited  amount  with  Pullinger.  It  appears  that  the 
principal  transaction  in  respect  of  which  the  tirm  is  visited 
with  censure  occurred  as  far  back  as  the  year  1856,  and 
consisted  of  a  purchase  of  5,000/  Turkish  6  per  Cent,  stock. 
The  stock  was  paid  for  at  the  next  settlement,  and  taken  up 
by  the  brokers,  who  held  it  until  March  last  for  account  of 
Pullinger,  sending  him  contract  notes  at  each  fortnightly 
settlement.  In  March  List  the  transaction  was  finally  closed 
at  a  heavy  loss  to  Pullinger.  The  original  purchase  was 
effected  prior  to  the  issue  of  the  notice  from  the  Stock  Ex- 
change Committee  warning  the  members  against  transacting 
business  for  clerks  without  the  knowledge  of  their  employers  ; 
but  the  subsequent  continuance  of  the  transaction  has  brought 
the  firm  within  the  scope  of  the  Stock  Exchange  rule.  The 
Committee  have  this  day  decided  that  the  firm  be  suspended 
until  Miirch  next.  The  decision  stands  for  confirmation  on 
Mondaj'.  The  affair  has  excited  more  attention  because  the 
two  partners  arc  brothers  of  the  manager  of  the  Union  Bank 
of  London. 

It  is  officially  announced  that  the  half-yearly  report  of 
the  Directors  of  the  Peninsular  and  Oriental  Steam  Navi- 
gation Com|)any  will  recommend  the  usual  dividend  of  3^ 
per  cent. 

The  .Sciiidc  Railway  Company  have  paid  to  the  credit  of 
the  Secretary  of  State  for  India  in  Council  the  sum  of 
178,000/  on  account  of  debentures  up  to  this  date. 

A  call  of  2/  per  share  will  be  payable  on  the  shares  in  the 
Punjaub  Railway  on  the  '28th  of  June.  Payments  in  an- 
ticipation continue  to  be  received. 

At  the  meeting  of  the  shareholders  in  tlie  Ionian  Bank, 
held  yesterday,  the  Directors'  report  stated  that  the  Charter 
of  the  institution  has  been  renewed  by  the  Ionian  Govern- 
ment for  a  further  period  of  20  years.  The  operations  of 
the  vear  1859  show  a  net  profit  of  11,400/.  By  the  addition 
of  i:},181/,  the  balance  to  the  credit  of  profit  and  loss  on 
the  Ist  of  January,  1859,  the  total  available  is  increased  to 
24,587/.  From  this  is  to  be  deducted  7,500/,  the  amount 
of  two  half-yearly  dividends  at  the  rate  of  5  per  cent,  per 
annum,  leaving  17,087/ to  the  credit  of  profit  and  loss  on 
the  1st  January,  18C0. 

At  the  annual  meeting  of  the  Trust  and  Loan  Company  of 
Up\>er  CanAda  yesterday,  a  dividend  at  the  rate  of  8^  per 
cent,  per  annum  was  declared,  as  recommended  in  the  Direc- 
tors' report. 

The  annual  report  of  the  Directors  of  the  Bank  of  British 
North  America,  to  be  submitted  at  the  meeting  on  the  5lh 
of  .June,  states  that  they  "have  found  it  advisable  to  make 
further  provision  out  of  the  profit*  of  1859,  to  cover  defi- 
cienciw  which  may  occur  in  the  realisation  of  securities  held 
against  the  doubtful  debts  of  the  preceding  two  years,  in  con- 
sequence of  which  the  net  available  profit  of  the  last  year  is 
reduced  to  01,112/  Ss  3d,  and  the  dividends  declared  at 
•Midsummer  and  Christmas  last  having  amounted  to  60,000/, 
an  addition  of  1,112/  ."is  3d  has  been  made  to  the  rest  or  un- 
divided net  profit,  which  amounted  to  123,808/  13s  lid  on 
31st  December,  1859."  The  Directors  have  declared  a  half- 
\  yearly  dividend,  payable  on  and  after  the  5th  July  next,  at 
the  rate  of  0  |)er  cent,  per  annum,  free  of  income  tax. 

The  report  of  the  Directors  of  the  African  Steam  Ship 
Company  recommends,  after  various  appropriations,  a  half- 


yearly  dividend  of  7s  per  share,  being  at  the  rate  of  7  per 
cent,  per  annum. 

The  prospectus  of  the  Imperial  Thessalian  Mining  Com- 
pany, Limited,  is  in  circulation.  The  mining  property  which 
it  is  proposed  to  work  is  situated  in  the  provinces  ofThessaly 
and  Epirus.  The  concession  from  the  Turkish  Government 
is  of  an  exclusive  character,  and  involves  the  payment  of 
only  a  small  annual  sum  in  lieu  of  all  royalties.  Large 
smelting  works  have  been  erected  on  the  slopes  of  Mount 
Pelion,  about  three-quarters  of  a  mile  from  the  sea-coast, 
and  form  the  subject  of  a  special  report  from  Mr  W.  B. 
Bray,  C.E.  It  is  mentioned  that  the  ores  of  galena  yielded 
by  the  mines  are  very  rich,  averaging  from  thirty  to  forty 
per  cent.  The  mineral  veins  yield  on  an  average  about  35 
per  cent  of  mixed  metal,  consisting  of  lead,  silver,  and  gold. 
The  purchase  money  for  the  entire  concession,  smelting 
works,  and  other  property,  is  30,000/ in  fully  paid-up  shares 
at  par,  and  20,000/  in  cash.  The  Pelion  mines  are  stated 
to  be  no  w  working  at  a  profit.  The  Company's  capital  consists 
of  100,000/,  in  shares  of  2/  each. 

It  appears  that  tlie  allotment  of  the  shares  in  the 
Thames  and  Mersey  Marine  Insurance  Company  cannot  be 
effected  until  next  Monday  at  the  earliest,  the  labour  having 
proved  very  heavy. 

The  project  announced  last  week  under  the  title  of  the 
Himalayan  Tea  Company  has  been  withdrawn. 

The  quotations  for  shares  in  new  undertakings  this  after- 
noon were  as  follows  : — Ocean  Marine  Insurance,  2  to  2^ 
prem. ;  Universal  Marine  Insurance,  ^  to  f  prem.  ;  Thames 
and  Mersey  Marine,  IJ  to  IJ  prem. ;  London  and  Provincial 
Marine,  f  to  i  dis. ;  London  and  South  African  Bank,  i  to 
^  dis. ;  and  Thessalian  Mining,  -}  to  f  prem. 

At  Paris  to-day  the  3  per  Cent.  Rentes  closed  at  69.60 
for  money,  and  69.55  for  the  pending  settlement,  being  ^ 
per  cent,  higher  than  yesterday,  and  §  to  ^  per  cent,  higher 
tiian  on  last  Friday.  The  rise  to  day  appears  to  have  been 
caused  by  the  issue  of  a  new  pacific  manifesto  from  the 
French  Government. 

The  English  funds  showed  a  tendency  to  improvement 
during  part  of  the  week,  but  have  since  given  way,  in  con- 
sequence of  the  continued  distrust  inspired  by  the  state  of 
politics  on  the  Continent.  It  is  also  remarked  that  bankers 
and  other  holders  continue  to  sell,  so  that  the  supply  of 
stock  in  the  market  is  considenible.  The  closing  quotations 
of  Consols  this  afternoon  were  95,  "  sellers,"  for  money 
and  next  Wednesday's  settlement,  and  95j,  "  buyers,"  (or 
equal  to_  93J,  "  buyers,'  ex  dividend),  for  the  10th  of 
July.  Subjoined  is  our  usual  list  of  the  highest  and 
lowest  prices  of  Consols  every  day,  and  the  closing  prices 
of  the  principal  English  and  foreign  stocks  last  Friday  and 
this  day  : — 

COKSOU, 


Saturday.. 

Monday  y.'j 

Ttiexlay O.'jI 

Weilaenday...  9.)l 

Thunday m{ 

Fridai- O-t] 


Lowoat 
,..    95 

...    9.^1 


Account. 


vetL        Illgheat 

it  ::::::  i  :: 

6k    96l    .. 

»      9A|     .. 


Hone^ 
Lowest.       Illf^hest. 
964     . 
9i]    . 

m  . 

iH   M, 

»H   w 

9S      ««{ 

Closing  prices 
last  JVUUy. 

S  per  eentconaob,  account ...  Mi  i 

—  —        maney    ...  65  \ 

New  3  per  cents g.'li  I 

3  par  cant  reduced 0;l|  { 

KzolMqbsrblUs March  6i  9a  pm 

—  —       June  C«  9i  pm 

Bank  stock  T21  39 

East  India  stock 

Spaolah  3  per  cents 47t  8} 

—  3  per  cents,  new  ilef...  37i  { 

PaaslTe 1.^1  lej 

Portngnesa  3  per  oenta,  ISftS...  44)  ti\ 

Mexican  3  per  cent*  311  | 

Dntcta  1)  per  ceaU tt  7 

—  4  per  cents 100  3 

Bnsslaa4istack M  8 

—  S  per  cent 107  » 

Sar'llnlan  itock   83  8 

Huuvlan  4J  91  ;i 

Peruvian  3  per  cant 09  70 

Veneiuela,  New s«»  ei 

Baanlah  cartiacates ii  ^ 

TurkUh  loan,  0  per  cent 741  ^J 

Kew  ditto,  4  |ier  cent 101  t 

The  market  for  British  railway  stocks  has  been  firmer, 
owing  chiefly  to  the  highly  favounible  character  of  the  traffic  ' 
returns.  A  slight  improvement  ha.s  taken  place  in  most  of 
the  principal  stocks.  Lancashire  and  Yorkshire  stock  haS' 
risen  1  per  cent. ;  Caledonian,  Great  Northern,  Great 
Western,  London  and  North- Western,  and  York  and  North 
Midland,  i  per  cent. ;  and  Midland,  North  British,  and  Bcr- 


Exeheqner  BUti 
tia  pm  9s  pm 
fes  pill  10s  pm 
78  jmi  10s  pni 
7a  pm  lOs  pm 
7s  pm  10a  pm 

9ft      Gi  pin  10b  pm 

Closing  prices 
this  dsy. 

9fi  liuyors 

94|  fi 

:::::»4| 

Ss  10s  pns 

6s  lospm 

»8  30 

J22  2A 

471  84 

371  8 

Iti  I8i 

441  hi 

2I»  k 

es  7 

100  a 

98  8 

107  » 

82  »  xd 

91  3 

89  70 

:::::  f  ,"• 

74  S 

lOlt  2 
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wick,  i  per  cent.     Subjoined  is  our  usual  list  of  the  closing 
prices  of  the  principal  sliares  last  Friday  and  this  day  : — 

BAILWAVa. 


Bristol  mi  ExiMt 

Cal«duniHn    m. 

iCaitem  Connties — 

Great  Northern   m. 

Great  Western 

I^aiicastitre  and  YorkJiire 

Lundun  and  Blnckwall 

Ix>ndon,BriKl)ton.  ai  S.Coast 
i.Mldon  and  Nortli-West*m... 
London  and  South- ^' extern 


Closing;  phcoa 
last  Friday, 
...    102  4 
>     90  t 
-   esj  4J 

„      IIJ  Itf 

.     m-  9 

lOSi  4 
70  I 
11»  14 

lOOJ  1 

9:1 


Midland ll«l  J 

Korth  IlHlish   filj  i 

Korth  Staffonlshlre J3j  | 

Oxford,  Worcester,  &  Wolver.  44  5 

Soulh-Eastcrn 85  J 

Sooth  Wak» 07  8 

Korih-Kastem,  Berwick  stock  9S|  6} 

Kortb-Easlcm,  York  stock  ...  7!i|  80i 
Foreign  Shares. 

Northern  01  France 38  9 

Eastern  of  France  23  4 

Dutch  lUienish 6  SJ  dis 

Paris,  Lvons,  tb  Mediterranean  St  J 

East  Indian  lOlj  2 

Madras  guaranteed  4}  88  90 

Paris  and  Orleans  62  4 

Western  &  N-Wstrn  of  France  21 J  2 J 

Great  India  Peninsular 99|  100 

Great  Western  of  Canada 12^  } 


Closing  prioe* 
this  day. 

1C2  4 

901  1 

esl  4} 

.....  mh  I6i 

69  J 

1041  S 

.....  70  1 

ii4t  ni 

101  i 

9S  4 

116i  17 

: fiu  2 

131  i 

44  c 

84  i 

67  9 

96  ) 

soli 


dis 


38  9 
2:)  4 

«}l 
34  I 
102  i 
88  90 
«2  4 
22  3 
99i  100 

mi 


FOREIGN  RATES 
I^atest 
Datea 
Paris May  SI   ....„ 

Antwerp 

Amsterdam.... 


BambHTg 

8t  Petersburg... 

Lisbon 

Gibraltar 

New  York 

Jamaica 


ai  . 
29  , 
2!)  . 
29  . 
29  . 
29  . 
27  . 
21  . 
19  . 

9  . 

9  . 

9  . 

7  . 

8  . 
12  . 
14  . 


Havana  — 

Klo  dc  Janeiro..  Apr. 

Baliia   .— 

Peroanibuco  ...    — 
Buenos  Ayres...  Mar.  29 

Slngajwre   Apr.  21 

Ceylon 

Bombay  

Calcutta  

Hong  Kong 

Mauritius.^ 


Sydney    Mar. 

Valparaiso  — 


OF  F,XCHANGE  ON 
Rates  of  Exchange 
on  London. 
2.5  12J 
24  SO 
25  71     10 
11  14 
n  11} 
13  2* 
13  0} 
.164 
S3} 
60J     f 
1091     I 
!{  per  cent  pm 
1  per  cent  pni 
i  per  cent,  pui 
12J  13j  per  cent  pm. 
2,'.W 
26}d 
251d    2,',|d 
C6s     G7s 
4s  lOd 
8  per  cent    dis 
2s  Old  2s  lid 
2s  lid  2s  lid 

4i  Od 

24  per  cent  pm 

3  per  cent  pra 

1  i>er  cent  pm 

44d 


LONDON. 


3  days'  sight 
3  months'  date 
3  days  'sight 
3  — 

2  months'  date 

3  days*  sight 

3  months'  data 

8         — 

3         — 

3  — 

60  days'  sight 
SO         —    ' 
CO         — 
90         _ 
90  — 

00  — 

90  — 

00  — 

90  — 

e  montlu  tight 

6  — 

6  — 

6  — 

90  days'  sight 

60  — 

30  — 

60  — 


INDIA  EXCHANGES. 
Mai  '26. 
Indian  Goremuient         Bank  and  Commercial 
Bills.  Bills. 

«d»d  adsd 

Benical,    60  days' sl|tat 2     2      0    0      „.....„.     2     Oi    2     0 

—  30         —  ._ 0    0      0    0      -. 2    Oj    0    0 

Madraa,  GO        —        ...._ 2    2     0    0      „... .    2    0      1  111 

—  30         —  _...    0    0      0    0      „...     2    OJ    2    0 

Bombay,  CO         —         2    21    0    0      „....._...     2    01     2     0 

—  30         —         „...    0    0      0    0      ...»»....     2    0|    2    Oi 

£       8     u 

Total  drafU  from  January  9.  1880,  to  May  2.').  1860 248    5    J 

—    dralu  from  May  U,  ISCO,  to  May  2.0,  1800 _ nil 

Bills  with  documenta  attached  agamst  tudenta  and  consignments  for  India  vary 
■Mording  to  the  articles  drawn  acalnst 


COMMERCIAL     EPITOME. 

FBIDAY  NIGHT. 

Only  a  limited  ((uantity  of  English  wheat  was  on  sale  in  to- 
day's market  ;  nevertheless,  both  red  and  white  quahties  moved 
off  slowly  at  Monday's  currency.'  Foreign  wheat  was  held  at  very 
full  prices,  but  tlie  demand  for  it  was  wholly  confined  to  retail 
parcels.  There  was  rather  more  inquiry  for  spring  com,  and  the 
value  of  flour  was  well  supported.  The  importa  from  abroad  ai-e 
moderate,  viz.,  12,270  quarters  of  wheat,  4,930  barley,  8,380  oats, 
and  1 ,670  sacks  of  flour. 

Very  little  change  took  place  in  the  value  of  produce  at  Liver- 
pool this  morning. 

At  New  York,  on  the  18th  ult,  flour  was  oflbring  on  easier 
terms,  and  other  articles  were  neglected.  Canadian  advices  to  the 
wune  date  bring  lower  prices  for  flour. 

Measra  Tictroni,  Draper,  and  Co.,  furnish  the  annexed  parli- 
culars,  in  reference  to  the  corn  trade  at  Odessa,  to  the  18th  ult.  : 

The  report*  reepeclinK  the  piotpectt  of  Ihe  cropa  continue  to  be  yety 
favourable,  and  we  hope  to  have  an  abundant  harvest.  The  position  of 
our  market  offers  nothing  at  present  of  parltcular  interett.  Altera  period 
of  activity  caused  by  the  purchases  made  for  Napier,  our  market  has  af;ain 
become  quiet,  and  a  pretty  considerable  fall  has  followed,  Pricei  cur- 
rent, free  on  board  :— Wheat,  Polish,  41s  9d  per  492  lbs  ;  ditto,  Sando- 
mirka,  42s  3d  per  480  lbs ;  ditto,  Ghirka,  42s  6d  per 492  Ihs  ;  rye,  23s 9d 
per  448  lbs;  msize,  2gs  6d  per  492  lb< ;  liatloy,  I7s  9d  per  400  lb< ; 
oats,  1 3a  9d  per  300  lbs;  linseed,  sifted,  46s  3d  per  qr;  ditto,  unsifted, 
44tper  qr;  rapeseed,  2,^8  6dpcr  qr;  peas,  green,  32s  per  qr.  Shipments 
from  Odessa  from  1st  to 30th  April,  I860,  to  United  Kingdom  :— Wheat, 
56,424;  maize,  86,896  ;  barley,  8,747  chetwerts.    Total  to  UnittdKing- 


•^ 


dom  since  Ist  January  :— Wheat,  120,418 ;  maize,  325,098 ;  barley,  48,683 
chetwerts. 

The  following  report  of  the  com  trade  at  Alexandria  has  been 
forwarded  by  Messrs  Briggs  and  Co.     It  is  dated  May  19  : — 

An  active  business  has  been  transacted  in  our  corn  markets  during  the 
past  week,  and  prices  in  general  are  well  maintained.  Wheat  is  firm,  and 
without  arrivals  of  Uehera  quality.  In  the  value  of  beans  an  advance  of 
about  4d  to  6d  per  quarter  f.o.b.  will  be  observed  over  our  last  quota- 
tions. Indian  corn,  on  the  other  hand,  has  declined  to  the  extent  of  nearly 
6d  per  quarter  f.o.b  Contracts  are  said  to  have  been  entered  Into  for 
delivery  of  Saide  wheat  in  September  and  October  to  the  amount  of 
5,000  ardebs  at  T.  P.  85i,  equal  to  about  33s  6d  per  quarter  f.o.b.  The 
following  are  the  sales  since  our  last  advices  of  the  12th  instant,  and 
present  prices,  free  on  board,  viz. : — Wheaf,  Saide,  1,000  quarters,  37s  to 
37a  6d ;  ditto,  Behera,  359  Cd  to  36$  6d ;  beans,  Saide,  3,l80  qrs, 
28s  8d  to  29i  2d  ;  ditto,  Behera,  3,500  qtj,  27s  to  28s  ;  Indian  corn, 
1,220  qrs,  26s  3d  to  263  lOd  ;  barler,  790  qrs,  20s  4d  to  20j  8i  per 
quarter. 

There  has  been  a  fair  extent  of  business  transacted  in  the  Li- 
veqiool  cotton  market  during  the  week,  the  sales  smiounting  to 
55,000  bales,  and  including  1,000  bales  on  speculation,  10,000  bales 
for  export,  and  4-l-,000  bales  to  spinners,  but  quotations  are  re- 
duced id  to  ^d  per  lb  since  Friday  last.  To-day  the  sales 
are  7,000  bales,  with  a  dull  market.  The  stock  in  Liverpool  is 
reaching  a  tremendous  cipher,  and  the  crop  prospects  in  Ame- 
rica remain  very  favourable,  so  that  holders  arc  very  willing  to 
meet  buyers  readily  ;  but  in  order  to  effect  sales,  so  large  is  the 
choice,  that  large  concessions  have  to  be  made. 

The  New  York  cotton  market  on  the  18th  ult.  Tas  firm,  and 
middling  Uplands  had  sold  at  1 1  Jc. 

The  state  of  the  cotton  trade  at  Alexandria,  to  the  19th  alt.,  is 
thus  reported  by  Messrs  Briggs  and  Co. : — 

Our  cotton  market  has  been  a  little  more  quiet,  but  prices  are  some- 
what higher,  and  the  absence  of  good  qualities  becomes  daily  more  appa- 
rent, althoujih  our  stock  is  still  computed  at  4,500  to  5,000  bales.  Arrivals 
from  the  interior  are  now  very  small.  The  operations  since  the  1 1th 
have  been  as  follows,  prices  quoted  per  lb  f.o.b. : — 595  bales  very  low 
ordinary  to  middling,  6^d  to  8.42d ;  165  bales  good,  middling  to  fair, 
8.56d  to  8.85d ;  80  bales  fully  fair,  9.4Ud  ;  total.  840  bales.  Freight  br 
steamers,  5-16d  per  lb  in  full,  with  very  little  offering.  Exchange  com- 
menced at  96^,  and  closes  at  96}. 

The  public  sales  of  tea  held  this  week  have  gone  off"  slowly. 
Congou  has  supported  previous  rates,  but  the  value  of  other  kinds 
has  had  a  drooping  tendency. 

The  annexed  report  of  the  tea  and  silk  markets  in  Chiria  is  dated 
Kong  Kong,  April  14  : — 

Tea — During  the  fortnight   two  chops  of  congou  have  bien  settled, 
leaving  a  stock  of  five  chops  in  the  market,  for  which  exorbitant  prices 
are  asked.     The  new  Tayshan  teas  are  now  not  exppcted  in  any  quantity 
for  about  a  fortnight  or  three  weeks ;  the  delay  is  caused  by  some  dis- 
putes about  the  inland  duties.     Great  competition  is    (aid  to  be  going  | 
on  among  the  native  dealers  in  the  country,  and  extreme  rates  are  looked 
for.     Purchases  during  the  fortnight  arc : — Congou,  two  chops,  at  29j 
to  35  taels  ;  scented  caper,  2,000  boxes  low  mixed  leaf,  .at  15  to  17  taels ; 
gunpowder,  2,500  boxes  mixed  glazed  leaf,  at  16j  to  17  taels;  Canton- 
packed  Poncbong  and  Oolong,  6,000  half-chests  ordinary  coarse  leaf,  at 
15  to  16  taels,  for  the  colonies  and  America.     I'oochow  advices  are  to 
the  4th  inst.     Tea — Only  a  very  small  business  has  b^en  done  during  the 
fortnight,  owing  to  the  inferior  character  of  the   tea  now  on  the  market. 
Arrivals  have  been  a  few  hundred  chests  «f  very  ordinary  quality.    Stocks 
are  decreasing,  and  are    estimated   at  about  4,000   chesti-,    mostly  very 
common  kinds.      The  general  departure  of  the   teamen  fur  the  interior 
commenced   on    the    1st   inst.     Sales    for   the   fortnight   are:— Congou, 
2,9U0  cheats,  from  10.5  taela  short  for  low  dusty  kinds  to  22}  taels  for 
fair    medium  ;  the   chief  purchases   being    for   England   at     10.5    taels 
to  17  taels      Oolong.  230  cheats,  at   15  taels  to   17  taels.     Pekoe,  120 
cheats,   old    and    heated,   at    23  5    taels.      Prices    show    no  alteration 
of  any  importance.     Shanghai  advices    are    to   the   9lh    Inst.     Silk— 
During  the  fortnight  2,000  bales  have   been  settled  at  a  reduction  of 
10  taels  to  15  t<els,  making  the  total  settlement  (or  the  season  58,500 
bales.     Stock,  3,000  bales,  and  about  I,.'i00  piculs unpacked.     Quotationa 
are  as  follows : — Tsatlee,  No.  3,  410  taels  ;  ditto.  No.  4,   390  taels  ;  ditto 
inferior,  3C5  taels  to  385  taels;  Taysaam,  No.  3,  340  taels;  ditto.  No.  4, 
325  taels  ;  ditto,  inferior,  31il  taels  to  320  taels.   The  to!aI  export  of  silk 
from  China  to  Europe  is  58,820  bales,  against   67,64(1,  or  a  decrease  for 
thia  season  of  8,820  bales.     Tea — Transactions  have  been  on  the  moat 
limited  scale.     Black  teas  were  quite  neglected,  the  kinds  in  the  market 
being  of  very  low  quality,  and  the   supply  of  country  tea  had  ceased. 
Settlements  are  Congou,  Ringchuw,  2,000  ohesta  common  to  fine,  at  26 
to  32^  taels;  Shanghai  packed  and  rubbish,  2,600  chestr,  at  16  to  20  ; 
pekoe,  300  chests,  at  34).     Green  Teas — Settlements  ainounied  to  only 
(>,20O  half-chest',  at  previous  quotations  for  mosL  descriptions.  Prices  were 
firm   in    consequence  of  the  small  aolectiou  in  the  market,  and  arrivals 
had  been    very    small.     Stocks   are   estimated  at — Black,  7,000  chests, 
against  10,000   chest<   last   season  ;    green,   4,000    half-chests,  against 
I8,O0U  half-cheats.     Total  expoit  of  tea  from  China  to  Great  Britain  is 
73,406,500  lbs,  against  to  same  timo  last  year  62,285,500  lbs,  or  an  in- 
crease nf  21,120,900  lbs  for  this  season.     To  the   Uniied   States  the  ex- 
port is  29,167,500  lbs,  against  26,956,200  lbs  last  year,  or  an  increasefor 
1859-60  of  2,211,300  Ibi-. 

The  amount  of  biusincss  doing  in  the  sugar  market  has  boon 
much  restricted,  and,  in  most  instances,  raw  qualities  have  receded 
in  value  from  6d  to  Is  per  cwt.  Kefined  goods  have  been  held  at 
full  prices. 

I-iirge  (|uantitie5  of  coffee  having  been  on  offer,  dealers  liave 
purchased  cautiotisly,  and  tlic  quutatlous  have  had  a  drooi>ing 
tundeucy. 
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Messrs  lleale  and  Co.,  of  Ceylon,  have  forwarded  the  annexed 
coffee  report,  under  date  the*  30th  April : — 

The  weather  hM  been   rerjr  favourabie  for  shippers,  and  nothing  but 
the  »c»nt»  supply   of  tocnsge    has  prevented  our  exports   of  coffee  to 
i%'.e  reaching  much  higher  figures  than  the  following:  — 
Plastatiox  Coffee. 

To  Great  Britnin  cwts  251.579  against  last  year,  cwts  233,880 

foreign  Ports  16,859        —  —        25,893 

Australia  and  India 6,499        —  —  6.944 


274,937  266,723 

Native  Coffee. 

To  Great  Britain cwts  65,590  against  last  year,  cwts  43,519 

Foreign  Ports 54,064        —  —    100,202 

Australia  and  India 2,035        —  —      11,150 


121,689  154,871 

We  have  again  to  report  an  absence  of  transactions  in  native  coffee,  except- 
ing to  the  most  trivial  ex'ent.  The  Kandy  crop  is  now  at  an  end,  and  the 
new  Ouvah  and  Badullah  pxkings  dn  not  as  yet  arrive  in  any  quantity. 
in  plantation  coffee  we  believe  there  has  been  nothing  done  since  our 
last.  The  accounts  we  receive  from  the  interior,  as  to  the  prospects  for 
the  ensuing  season,  are  generally  favonrable,  but  it  is  too  early^  yet  to 
form  any  opinion  as  to  the  extent  of  the  forthcoming  crop.  Plantation 
coffee,  low,  Ua  3d  per  bhi;  do.  mountain,  lis  fid  to  Ils9dperbh1. 
Na'ive  coffee,  unpicked,  42s  per  cwt ;  do.  picked  and  dried,  45s  per  cwt. 
We  have  very  little  change  to  notice  in  the  value  of  rice.  Salt- 
petre has  mostly  supported  previous  rates,  but  the  demand  for  it 
has  fallen  off. 

The  public  sales  of  colonial  wool  have  been  brought  !to  a  close 
to-day.     The  biddings  have  continued  steady,  at  full  prices. 

The  transactions  in  rum  have  rather  increased,  but  both 
brandy  and  grain  spirits  have  been  a  slow  inquiry. 

^letals,  almost  generally,  have  ruled  heavy,  and  Scotch  pig  iron 
has  sold  at  50s  6d  to  50s  9d. 

Linseed  oil  has  sold  at  28s  3d  and  28s,  with  a  slow  inquiry. 
Most  other  oils,  however,  have  commanded  extreme  rates.  Tallow 
has  continued  in  very  moderate  request,  and,  to-day,  P.Y.C.,  on 
the  spot,  has  sold  at  52s  3d  to  52s  6d  per  cwt.  The  deliveries 
continue  limited. 


COLONIAL  AND  FOREIGN  PROUUCR  MARKETU. 

TRANSACTIONS  OF  THE  "WEEK. 
Foa  RfipoKt  OF  Tma  Dat's  Makksts,  see  "  Postsckipt." 

MiMciMQ  Lani,  Friday  Morhikg. 
Sugar. — When  the  market  opened  afler  the  u'ual  Whitaun  holidays  on 
Wednesday,  there  were  numerous  public  sale^,  an:),  as  the  demand  did  not 
•how  any  improvement,  prices  occasionally  receded  ed  per  cwt.  Since  then 
the  market  has  been  flat,  the  trade  buying  only  to  meet  their  actual 
wants,  and  the  continued  increase  in  stock  weakens  confidence.  Up  to 
yesterday,  l,0<iO  casks  We<t  India  found  buyers,  including  some  parcels 
by  auction.  Barhadoes  went  aa  follows :  low  to  good  brown,  34»  6d  to 
37>  Cd  ;  aoft  yellow  and  grey,  38a  to  39s  6d  ;  middling  to  fine  yellow, 
40a  to  44a  per  cwt.  Notwithstanding  the  salisfac  ory  deliveries  (4,600 
tons  last  week),  the  stock  has  been  further  augmented  by  the  recent  heavy 
landings,  lod  it  is  now  59,200  tons,  or  J  3,000  tons  above  the  preceding 
season's  at  corresponding  date. 
I  iliiuritiui. — Of  12,687  bagf,  a  considerable  portion  sold,  but  at  irregu- 
lar prices,  and  the  brown  qualities  were  tsken  by  exporters :  grey  and 
yellow,  38s  to  4I>  6d  ;  low  to  good  brown,  32s  to  37fi  6d  ;  grainy  kinds, 
low  to  fine  strong  dry,  39a  6d  to  45s ;  crystallited  sold  steadily  at  42a  to 
47a  per  cwt. 

BrngaL—AO  baga  very  low  aoft  brown  went  at  Sis  to  31s  6d  per  cwt. 
3tailrat. — 1,105  baga  about  one-fourth  part  sold:    native  brown  and 
yellow,  33s  tn  3Ss ;  aoft  date  kinds  bonght  in  at  30s  to  31s  per  cwt. 

Pnang. — 210  bsgs  sold  at  37s  to  39s  per  cwt  for  soft  brown  and  grey- 
ish yellow. 

yoRi.— 295  baskets  were  taken  in  at  48(  to  51  §  per  cwt  for  grainy 
while,  !<;•  and  18<  4d  duly. 

iWain7/«.— 4,1*00  baga  have  been  sold  by  private  contract :  nnclayed, 
32s  M  to  33s;  cl.yed,  37a  per  cwt. 

Otiur  /brripn.— 3,145  boxes  Havana,  by  auction,  were  about  two- 
thirds  taken  in,  the  remainder,  including  washed,  sold  at  previous  rates  i 
sound  from  37a  6d  to  43*  6d  fur  brown  and  yellow;  fine  yellow  and 
grey,  44*64  to  46>.  711  cask*  520  barrels  Porto  Rico  partly  found 
purchaser*  at  37*  to  45*  6d  fur  brown  to  tne  yellow,  and  287  cask* 
Cab*  at  36s  6d  to  42s  for  soft  brown  to  good  yellow.  Two  floating 
cargoes  of  Havana  have  sold  for  the  United  Kingdom,  Nos.  11^  to  12i, 
at  27«  31  to  27s  9d  per  cwt. 

RtfintiL—The  market  has  been  unsettled,  with  rather  a  downwsrd  ten- 
dency.   Common  grocery  good*  cannot  be  generally  obtained  under  51a  6d 
to  52s.      Crush*  1  is  steady  at  47*  6d  to  50s  ;  pieces,  43s  to  47i  per  cwt. 
Moi.issas. — A  parcel  of  Cuba  muscovado,  at  17*  6d  per  cwt.  Is  the 
only  sale  reported. 

RcM— Considerable  transacliona  have  tsken  place  In  East  India  at 
Is  6JJ  to  1*  7d,  including  Mauritius  at  the  latter  price.  West  India 
renaio*  qniet,  hut  ail  kind*  are  the  same  as  last  quoted.  Tb*  stock  ha* 
b«en  Increased  to  26,450  pons,  or  nearly  4,100  puns  over  that  of  1859  at 
the  *aa*  dale. 

Cocoa — 322  big*  Trinidad  partly  told  tt  about  former  rale* :  fr«y  to 
fine  rerf,  74*  to  97«  6d.  There  bare  been  conaiderable  arrivals.  230 
bag*  Grenada  went  at  61*  to  66s ;  a  small  lot  fine,  71*  6d  per  cwt. 

Corrti.— There  have  again  been  very  large  public  sal**  of  planUtion 
Ceylon,  and  tb*  palish  qualities  occasionally  sold  at  la  decline,  but 
''"'*"'•>'■  ">e  demand  improved,  stimulated  by  the  Kio  advices. 
1,55«  casks  2,190  barrels  and  baga  nearly  all  found  bny»rs  :  Bna  ordinary 
to  middling,  65*  to  71s  6d;  good  middling  to  good  bold  coloury,  72s  to 
188  cask*  1,400  bap  native  brought  59s  to  60s  6d  for  good  ordi- 


nary to  superior  quality.  A  few  parcels  Jamaica  realised  the  previon* 
value.  1,820  baga  Rio  principally  sold  at  relatively  steady  rates  :  ordi- 
nary to  Eood  ordinary,  55s  to  583  6d.  322  psckaees  Eist  India  partly 
sold  :  Mysore,  62*  to  638  6d  ;  good  bold  Singapore  Java,  645  to  64s  6d. 
By  private  contract,  some  ordinary  -Java  bought  in  last  week  has  sold  at 
58«  per  cwt. 

TgA.— The  market  has  been  unsettled  by  the  large  public  sales  of 
30,186  packages,  which  commenced  on  Wednesday.  Up  to  yesterday, 
9,605  packages  had  sold,  including  several  parcels  offered  "  without  re- 
serve." Congous,  generally,  supported  their  former  value,  but  other 
kinds  were  dull.  Green,  occasionally,  went  cheaper,  and  some  common 
to  fair  gowery  pekoe  sold  at  2d  to  3d  per  lb  under  the  previous  quota- 
tions.    The  sales  will  conclude  to-day. 

Rice. — A  moderate  business  has  been  done  privately,  including  some 
new  Bassein  at  98  3d  short  prompt.  By  auction,  2,730  bags  white 
Bengal  found  buyers :  8ne,  14s  to  148  6d  ;  middling,  rather  broken, 
lis  per  cwt 

IjiPOKTS  and  Deuvxbies  of  Eice  to  May  2C,  with  Stock  on  hand. 
1860.  1859.  1858.  1857. 

tons  tons  tons  tons 

Ireporta 11300    ...      9230     ...    408.50    ...    22920 

Deliveries  for  liome  use...    27140    ...    11120    ...    13420    ...    14850 

Exported   7950     ...     :0300     ...      6580     ...     27610 

S'ock  49000     ...     7.i900    ...    90100    ...    35200 

Saltpetre.— There  has  been  a  reaction  in  the  market,  and  buyers 
generally  appear  unwilling  to  make  farther  purchases  at  the  high  rates 
lately  p«id,  still  there  are  few  parcels  offering.  Bengal,  refraction  14} 
hss  sold  at  40s  per  cnf. 

iMPOBis  and  Ceuvcbies  of  Saltff-trf  to  May  26,  with  Stock  on  hand. 
1860.  1850.  18.58.  1857. 

tons  tons  tons  tons 

Imported   5700    ..       7910    ...      4555     ...      6530 

Delivered  5310     ...       8050    ...      6330    ...      4750 

Stock...... 42S0     ...      2810     ..        4850     ...      3830 

Deliveries  last  week  140  tons. 
Lima  Wood. — 600  tons  sold  upon  moderate  term*,  chiefly  at  lU  10*  t" 
11/  12a  6d  per  ton  for  fair  Manzanilla. 

Shsllac— Button  kinds  have  sold  upon  easier  terms,  ranging  from 
7/  17s  6d  to  9/178  6d  per  ton. 

Drugs. — Sundry  parcels  of  goods  were  brought  forward  yesterday,  but 
the  usual  public  sales  are  postponed  until  next  Thursday,  on  account  of 
the  Whitsun  holidays. 

Metals. — The  various  markets  continue  entirely  devoid  of  animation. 
About  200  tons  speltersold  yesterday  at  20/25  6d  per  ton,  previous  to  which 
no  business  was  reported.  Foreign  tin  has  been  steady,  although  British 
keeps  quiet,  and  tin  plates  sell  rather  slowly.  Banca  quoted  137s  ;  good 
Straits,  1303  per  cwt.  No  change  has  taken  place  in  copper.  All  kinds 
of  iron  are  dull.  Scotch  pig  has  further  declined,  and  the  latest  contract* 
in  mixed  numbers  were  at  49s  9d  to  50s  per  ton. 

Hkmp.— Of  1,210  bales  common  roping  Manilla  by  auction,  on  Wed- 
nesday, the  sound  portion  was  boueht  in  at  221  to  22/  10".  The  jute 
offered  sold  mora  readily,  and  3,000  bales  went  at  12/  lOs  to  23/ 
for  ordinary  to  fine  markf,  the  latter  being  occasionally  rather  dearer. 
There  is  less  desire  shown  by  the  importers  to  sell  than  of  late,  and  a 
good  demand  exists  privately, 

HiDB*.— 87,350  East  India,  offered  by  auction,  about  half  sold  It  pre- 
vious rates.     Heavy  sorts  sold  at  id  to  }d  per  lb  advance. 

Oils. — The  market  is  quiet  Of  125  tuns  sperm  by  auction  yesterday, 
lOO  tuna  were  bought  in  at  94/ 15s  to  95/.  Some  fair  quality  sold  at 
90/ 15s  to  92/ I Os.  Pale  »eal  was  bought  in  at  3C/  per  tun.  Cocoa- 
nut  has  been  more  inquired  after  :  Ceylon  in  public  sale  realised  higher 
rates,  f.om  42s  to  448  ;  Cochin  quoted  45s  to  45s  6d  per  cwt.  The 
inquiry  for  linseed  has  been  le"s  animated,  and  thi  market  is  easier,  viz., 
28s  to  28«  3d  on  the  spot.  Palm  is  firm  at  45a  per  cwt.  Rspe  bai  ad- 
vanced, the  continental  crops  having  sustained  injury  by  the  late  storms  : 
fore  gn  refined,  42s  6d  to  43s:   brown,  409  Cd  per  cwt. 

Linseed. — A  great  deal  of  business  liaa  been  done  in  East  India  afloat. 
Bombay,  c.  f.  and  i.,  50s  to  50s  6d  ;  Calcutta,  47b  6d  to  48s.  A  cargo  of 
Odessa  has  sold  at  49s  (id  per  qr. 

Turpentine.— 500  barrels  of  rough  have  sold  at  9s.  Unnsuslly  large 
transactions  have  taken  place  io  apirits  at  353  6d,  and  now  368  per  cwt 
demanded. 

Tallow.— A  further  advance  of  6d  to  9d  has  been  paid  for  late  deli- 
veries, and  the  trade  have  bought  more  freely.  The  la<t  sales  for  dell- 
very  in  October  to  December  were  at  51s  9d,  and  52s  3d  per  cwt 
for  first  sort  Y.  C.  on  '.he  spot  The  deliveries  keep  below  the  average  of 
former  season's.  At  the  public  sales,  yesterday,  183  catk*  South  Ame- 
rican were  mostly  bought  in  at  52s  to  53<.  300  cask*  Auctralian  sold  : 
sheep,  49*  9d  to  53*  ;  beef,  51*  to  SI*  Sd.  130  cate*  Eut  India,  53* 
per  cwt. 

Particulau  or  Tallow.— Monday,  May  28. 


1857  1858 

cask*  eaak*. 

Stock  this  day 13.009  ...  10,400 

Dellvernl  last  week   1,074  ...  1,073 

Ditto  since  1st  Juila  106,4511  ...  102,332 

Arrived  laat  week  2,IM  ...  VU 

Ditto  ainc*  1st  Jun*  102,485  ...  101,179 

Price  of  YC  oath* spot...     Ma  Od  ...  tSsOd 

DUtoTown  laat  Friday...     is*  »d  ...  M*  Sd 


1859 
cask*. 

11.941 
1,411 
99,019 
4,852 
99,393 
Ms  3d 
Ma  Od 


IMO 


27,638 

924 

78,832 

94,889 
62*  ed 

(2*04 


FnlOAT    GvtNIMO. 


78s. 


POSTSCRIPT. 

SuoAR.— The  sale*  to-day,  comprising  640  caika  Wc*t  India,  6,646 
b«gs  Mauritius,  297  bags  Madras,  and  2,014  biigs  I'enan?,  went  (.ff  with- 
out material  alteration  in  prices.  The  week's  business  in  West  India 
amounts  to  2,540  casks.  1,400  boxes  Havana  changed  handa  privately, 
and  300  casks  foreign  muscovado,  the  latter  at  36s  6d  per  cwt 

Comi. — 480  cask*  160  bag*  plantation  Ceylon,  and  85  caak*  433 
b*g*  native,  went  off  at  about  the  former  value.  175  bsle*  Mocha  partly 
sold  at  1 13s  to  1 17s  per  cwt  for  short  berry,  clean  garbled. 

Cocoa.  — 310  bags  Tilnldad  were  taken  in  above  the  value. 

Tea.— The  tales  closed  with  more  spirit,  *nd  th*  ramalning  4,80O 
pscksges  Bold. 

Kici.— 6H0  bag*  middling  white,  by  auction,  told  at  Il«6dtol2». 
PrivaUly,  17,000  bag*  are  repotted  at  9s  6d  per  cwt,  short  prompt 
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Spiciis.— 17  c<M9  brovn  nutmega  brought  Is  4d  ti  Is  6d  ;  9  cases 
micr,  1«  to  l>  Id  per  lb.  33  cases  superior  Cochin  giocer  were  bought 
in  at  A/Ts  per  cwt. 

Saltpetre.— 1,2J3  bags  Bengal  sold  fteadily  :  refraction  13  to  4|, 
40s  Gd  to  45>  fid.  3Kr>  baga  Bombaj,  4Cj  to  44^,  Sis  6d  lo  35(  per  cwt. 
More  inquiry  prevailed  privately. 

Mktal*.— Spelter  sold  at  202  per  ton,  ex  ship. 

Tallow.— Town  was  advanced  to  52(  9d,  against  52i  per  cwt  Ust 
Friday. 


ADDITIONAL  NOTICES. 

REriNKn  SuOAR. — The  home  marLet  for  refined  sugar  lias  been  \my 
qaiet  this  weelc  No  material  alteration  to  note  as  respects  prices.  For 
export,  nothing  doing.  Some  few  sales  of  Dutch  crushed  have  been 
made,  r.r.h.  in  Holland,  not  worth  quoting. 

Grekn  Fruit. — Sales  have  been  of  an  extensive  character,  and  the 
mntkei  is  cleared  of  St  Michael  oranges,  the  season  for  which  is  closed. 
Some  cargoes  sold  by  Keeling  and  Hunt,  as  well  as  Valencia  fruit,  were 
taken  freely  br  the  trade.  Lemons  of  sound  quality  improved  in  value. 
'  Nuts  of  all  kinds  in  better  demand,  the  reduction  in  price  assisting  con- 
sumption. 

DuT  Fruit. — The  market  for  all  descriptiooa  is  completely  stagnant 
but  quotations  are  unaltered. 

English  Wool. — There  is  more  business  doing,  particularly  in  deep- 
grown  waolj. 

CoLosui,  Wool.— The  colonial  sales  clo'ed  this  day  at  very  full  rates. 
The  low  wool  sales  commenced  this  day  ;  prices  about  the  same  as  last 
nla<. 

Flax.— Market  firm. 

HiMP  Bteadr,  but  only  a  few  transactions  have  taken  place  throughout 
the  week. 

Cotton. — Sslea  of  cotton  wool  from  Friday,  2.')th,  I o  Thursday,  31st 
ult.  inclusive  : — 500  bales  Surat,  at  3|d  to  .^f  d  for  very  middling  Oomra- 
wattre  to  good  fair  Broach ;  400  bales  Madra«,  at  3}d  for  fully  fair 
Western,  and  5jd  for  gaod  fair  Tinnivelly.  By  private  contract,  a  fair 
amount  «f  btisiness  has  been  transacted,  good  fair  Surat  and  Tinnivelly, 
from  their  scarcenes",  bringing  fully  previous  rates;  whilst  fair  Compta 
has  been  sold  at  Sjd  per  lb,  being  about  gd  per  lb  decline  from  late 
nominal  quntatione.  Western  Madras  brought  full  prices.  Yesterday, 
700  Sural  and  1,000  Madras  wrrc  offered  at  public  sale.  Of  the  former, 
&30  bales,  mostly  ordinary  to  fair  Compta,  were  sol  I  at  Sj^d  to  3^d  per 
lb;  of  the  latter,  600  bales  were  sold,  tii.,  400  middling  to  fair  Western, 
3}d  to  S^d  and  Jd  ;  and  200  Tinnivelly,  very  middling  to  fully  fair,  at 
Sfd  to  4Jd  ;  the  decline  generally  being  about  ^d  per  lb. 

Silk.— There  has  been  more  doin^  this  week,  chiefly  in  China  silk,  on 
which  the  recent  fall  has  recovered  itself.  In  Bengal  silk  no  ch«nge. 
Unfavourable  reports  of  the  approaching  crops  of  silk  has  been  the  cause. 

Tobacco. — A  steady,  consumptive  demand  has  existed.  Purchases 
have  preponderated  of  middling  and  common  descriptions  for  thehome  trade, 
at  irregular  prices.  For  exportation,  sales  were  confined  to  one  or  two 
limited  parcels  of  good  middling  and  common  at  concemonson  previous 
rates. 

Leathib  and  Hides. — In  the  absence  of  a  leather  market  at  Lead- 
enhall  this  week,  according  to  the  u»ual  custom  at  Whitsuntide,  there 
ia  no  alteration  to  report.  A  moderate  amount  of  business  for  the  time 
of  year  has  been  doing  at  former  prices.  Good  light  English  butts  have 
been  in  reques'.  The  public  sale  of  last  week  consisted  of  East  India 
tanned  goat  and  sheepskins,  of  which  a  large  proportion  was  sold  at 
about  the  rales  of  the  previous  sale.  At  that  of  this  week,  there  was 
but  little  alteration  in  the  price  of  sailed  hides,  with  a  very  mod>-r«te 
demand  in  Kast  India  kips ;  the  best  of  light  average  were  Jd  per  lb 
lower;  for  other  sorts  there  was  more  inquiry.  About  56,000  kips 
were  aold  out  of  87,000  offered.  5,066  Singapore  buffaloes  were  sold  at 
3{1  to4|dperlb. 

Mktals. — The  stattnation  prevailing  is  the  common  subject  of  remark, 
and  hence  there  is  little  to  report.  Copper  is  much  neglected,  and  con- 
suoiers  are  reckoning  upon  lower  prices  shortly.  Iron  shows  no  im- 
provement in  manufactured,  whilst  Scotch  pig  ■•  again  lower— sav  50s 
per  ton  cash  for  g.m.b.  Tin  keeps  steady  at  late  quotations,  and  lead 
ia  in  much  the  same  position.  Spelter  gets  but  small  attention.  Stock 
00  31st  ult.,  3,495  tons.     Tin  plates  keep  in  good  demand. 

Tallow. — Oihoial  market  letter  iuraed  tlua  evening : — 

i   d 

Tewn  tallow  a    t 

Ftt  by  ditto  „ „,.     S    9 

Tellow  Kuaalan M    9 

Mailed  staff  t8    « 

Kough  ditto   n    6 

Greaves  15    0 

flood  ilr«sa.,„ 7    • 

Inporta  this  week  990  cuks. 


Baoon  a  ahade  higher. 


PEOVISIONS. 
Sales  slow.     Butter  market  the  same. 


METROPOLITAN  CATTLE  MARKET. 
ThDBSOAT,  May  31.— Our  market  to-day  waa  very  moderately  supplied 
with  beasts,  and  all  breeds  changed  hands  steadily,  at  fully  Monday's  cur- 
reaoT.  Sbeep,  the  ahow  of  which  was  by  no  means  extensive,  moved  off 
freely  at  extreme  rates  ;  in  some  instances  prices  were  2d  per  8  Iba  higher. 
The  lamb  trade  waa  firm,  but  no  change  took  place  in  the  quotations.  We 
have  to  report  a  firm  aale  fur  calves,  at  full  currenoiee. 


Coarse  and  inferior  beasts  3  10 

Bacoiul  (|«allty  ditto 4    4 

Prima  laise  oxen 4  10 

Priine  Scots,  Me ft    t 

Cesne  sod  Inferior  alieep  4    4 

Sseond  quality  ditto 4  10 

Prime  coane-woolled  do.,  fi 


Per  8  Ibe  to  alak  the  oOaL 
dad 


4  1 
4  8 
t  0 
t  4 
4  8 
i  4 
6  10 


a    d 


Prima  Southdown  abeep    6  lo   6 

Larfe  coarse  calves  ...4  6    6 

Pitme  amall  ditto i  a    A 

Larn  hogs 4  0    4 

Small  porkers 4  8ft 

Sockllag  calves.. .each  21  0  34 

(iaarteroldstor*|>l«t,..  23  0  10 


Lamba.6sOJ  toTsed. 

Total  supply— Beasts,  8.V. :  aheep  and  lamba,  7,S00:  calves, '^.V);  pl»a,?90. 

Forelipi  supply— Besets,  '230;  sheep,  Hi  calves,  14», 


NEWGATE  AND    LE^DENH.\LL. 
FniDAY,  June  1. — These  markets  were  fairly  sup|)lied  with  all  kinds  of 
meat,  and  the  trade  generally  ruled  steady  at  full  prices : — 
Per  8  lbs  by  the  carcass. 


a 

dad 
4       3     6 
8      S  10 
0      4     2 
4      4     6 
0      4  10 
,|LambB,  5s  1 

s 
.,.    4 

d 
0 
8 
4 

0 

8 

s 

4 

6 
6 

4 
5 

d 

1^ 

....    8 

—  middlin)^    .. 

—  prime 

Large  pork 

...  4 
...  5 
...  4 
...    4 

'/ 

....    4 

6 

Prime  small  

Veal _ „ 

....    4 
4 

6 

0 

Od  to  6s  8d. 

HOP  MAKKET. 

BoBODGH,  Monday,  May  28. — The  market  remains  without  any  material 
change  since  oui  last  report,  the  demand  being  moderate,  and  prices  ateady 
The  bine  progresses  favourably,  and  the  duty  has  been  backed  at  180,0(V ' 
Our  currency  is  as  follows  :^Mid  and  East  Kenta,  80s,  lOis,  140b  ;  Wealil 
of  KenU,  623,  758,  84e  ;  Sussex,  62e,  708,  768. 

Fbiuay,  June  1. — Our  market  is  flat ;  but  no  change  has  taken  place  in 
prices.     I>uty,  180,0OW. 

POTATO  MARKET. 

Southwark  Waterside,  Monday,  May  28.  -  During  the  past  week  the. 
arrivals  both  coastwise  and  by  rail  have  been  large  for  the  season,  which, 
combined  with  fine  mild  weather,  has  caused  a  great  reaction  in  the  trade. 
The  following  are  this  day's  quotations  : — York  Regents,  90s,  to  1203;  ditto 
Flukes,  9O3  to  12O3;  Lincolnshire  Regents,  8O3  to  lOOs ;  Dunbar  ditto, 
lOOs  to  120i  ;  ditto  reds,  100s  to  110s;  Perth,  Forfar,  and  Fifeahire  Regents, 
8O3  to  100s ;  ditto  reda  and  Kocks,  9O3  to  100a ;  Irish  whites,  SOs  to  DOs 
per  ton. 

Thursday,  May  31. — Limited  supplies  of  home  produce  hare  come  to 
hand  at  this  market  since  Monday  last,  both  coastwise  and  by  landcarriage, 
but  generally  in  seasonable  condition.  Trade  is  dull  at  about  pruvious 
quotations  : — York  Regents,  from  lOOstolSOs  ;  ditto,  Flukes,  120«  to  ItiOs  ; 
Scotch  Kegents,  lOOs  to  140<i ;  ditto  Cape,  110s  to  130b  ;  Danbars,  120s  to 
IGOs;  Rocks,  110s  to  140s  per  ton. 


HAY  MARKETS.— Thursdav. 

Smithpield. — Meadow  hay,  'Al  to  il  ISa ;  clover,  4f  to  5i  158 ;  and  straw, 
1/  6s  to  i;  148  per  load.     Trade  dull. 

CUMBKRLAMD.— Meadow  hay,  3^  Ss  to4n6s;  clover,  4/ to  5J 158;  and 
straw,  1/  6s  to  1/  14s  per  load.     A  heavy  demand. 

Whitechapel.— Meadow  hay,  'M  to  4/  14s ;  clover,  ilio5ll5a  ;  and 
straw,  If  6s  to  If  14s  per  load.     Trade  heavy. 


LIVERPOOL     MARKETS. 


CORN. 

(From  our  ovrs  CoKUEsrosDENi.) 
Friday,  June  1. — Wheat,  moderate  consumptive  demand  at  Tuesday's 
rates.     Indian  corn  and  beans  pressed,  and  6d  per  qr  less  would  buy.     Oats 
and  oatmeal  without  change.     Attendance  at  market  limited. 

METALS. 
(From  our  own  CoKRtsroNOKNT.) 
Friday,  June  1.— There  has  been  little  animation  during  the  past  week 
in  manufactured  iron,  with  little  or  no  variation  to  note  in  prices.  The 
transactions  in  Scotch  pig  iron  have  been  only  on  a  moderate  scale,  and,  on 
the  whole,  the  market  has  slightly  declined.  Copper  is  in  limited  demand 
at  present  quotations.  The  lead  market  continues  dnll,  and  most  other 
metals  very  quiet. 


TOKSDAT,  May  29. 
BANKRUPTCY  ANNULLED. 
S.  Adams,  Ware,  banker. 

BANKRUPTS. 
It.  Barnes,  Norwich,  shoemaker. 
J.  A.  Axtell,  W.  R.  Knights,  and  W.  Axtcll,  White's  grsand,  Bermondsey, 

and  St  Neots,  tanners. 
E.  lirnok,  Charsficld,  Suffolk,  cattle  dealer. 
T.  Siwncer,  Woolwich,  tailor. 
E.  Wortley,  Alpha  terrace,  Willesdeii,  builder. 
II.  Edwards,  Birmingham,  merchant. 
J.  Williams,  Cardiff,  draper. 

J.  Hyndm«n,  Newport,  Monmouthshire,  beer  merchant. 
W.  Long,  late  of  Newport,  Monmouthshire,  innkeeper. 
C.  Roach,  Devizes,  hosier. 
W.  Tyson,  late  of  Liverpool,  flour  dealer. 
J.  W.  Welch,  Manchester,  warp  sizer. 
P.  Williamson,  jun.,  Salford,  grocer. 

SCOTCH  SEQUESTRATIONS. 
J.  Petrie,  Fordoun,  farmer 
J.  and  J.  Norwell,  Olasgow,  auctioneers. 


GAZETTK  Of  LAST  XIOHT. 
BANKRUPTS. 
W.  Fenn,  underwriter.  New  Broa<l  street.  City. 
J.  P.  Edwards,  merchant,  Birmingham. 
S.  Langford.  leather  seller,  Myddeltoii  street,  Clerkenwcll. 
G.  H.  Walton,  grocer,  Somerton,  Somersetshire. 
T.  Palmer,  maltster,  Wellesbourne,  Warwiokeliire. 
1>.  Swift,  butcher,  Deeping  Saint  James,  Liacoloshire. 
A,  Wale,  hosier,  Nottingham. 
a.  Baxter,  ship's  smith,  Minories. 

K.  Noble,  joiner  and  can'cutor,  Ambler  Thorn,  Northowram,  Yorkshire. 
.\.  Gibson,  factor,  Suffolk  street,  Liverpool. 
J.  Kirk  and  O.  Kayner,  silk  dealers,  Manchester. 

SCOTCH  BANKRUP'l'S. 
G.  King,  wine  merchant,  Edinburgh. 
1).  Doming,  or  Dornin,  steamboat  steward,  Glasgow. 
J.  Maclean,  spirit  merotiant,  Dundee. 
J.  Paul,  shipowner,  Dundee. 
J.  Kilgour,  baker,  Forfarshire. 
A.  WUsoo,  oattle  dealer,  Kilnoadzow,  Lanarkshire. 
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OMMERCIAL   TIMES 

Weekly  Price  Current, 

tf  the  priofs  in  th2  following  li»t  are 
,-verallT  revised  every  Fridiy  afUnoon, 
■  V  aa  eminent  house  in  eidi  departaient 

LONDON,  FBiDiT  2T«mne. 
AM  *  percent,  to  dutiejoncnrrants,  ««s, 
r  tobacco, winei.andtimber,  de»l«, 
Ac    from  British  Pussessions. 


i^-a.  duir  free 
IIntfortPot,U.S.p:cwt    0 

Moatreal * 

■Ini  lort  Pearl,  U.S —    0 

Montreal — •—    O 

Ooeea  dnty  id  per  lb 

Wertlndia parcwt  6» 

Onayaquil ™ 

Braail ~  •"■« 

OeOM  dnt;  8d  per  lb 
Jaaalca.  cood  middlinK 

tt«  le   P«r  cwt  73    6    92 

Sue  01  d  to  mid 63    0    71 

||Ocha.jn garbled- 60    0    90 

nrblud,  com.  to  good  92    0  115 

K*led.flne._ W    0  1S2 

GarkKi.iiativa.ord  to  fine  58    6    64 

'Ttdl.^- 5«    «    *' 

ylacutlon,     ordinary 

to  fine  ord  ...." ** 

flie  fine  ord.  to  mid    6 

cood  mid.  to  Une -  75 

Ja^a. ~ -  S« 

Samatra  and  Padan«  _  M 
Madraa  and  Tellicherrf  S8 
Malabar  and  liyaore 57 


.  56 
.  6S 
.  57 
.  51 

.  ei 


StDcminito 

Brisll,  vaahed  

good  and  fine  ord  ... 

common  to  real  ord 

CoataRica 

Havana  and  Coba 56 

Porto  Kico  A  La  Goayra  60 
OOtton  duty  free 

Snrat P*'  '" 

Bengal ~ - 

Madraa. 

raroam  —...". 

Bowad  Georgia  - — 

Kew  Orleana  ...— - 

Demerara  «._—....—• 

Bl  Domingo   ~ 

DruK*  and  Dye»  duty  free 

CorntNEAL 

TenerifTc  .- per  lb    3 

Mexican -.,. 3 

Lac  Die — good  to  fine.    1 

TSBKIBIO 

Bengal  .. per  cwt  11 

Madrai    _ ~  H 

China  - -  11 

Tsaaa  JiroMica,  Cotcb  26 


66 


Gamljier  ....« 

Dyewoods  duty  (re« 
BaaaiL  \Voo»  —per  ton 
Tceric,  Cuba.,. — 

Jamaica  ...-.....-.-— 

SaTanilla — .- 

|,«awooD,  Campeachy... 

Jamaica  ...— ~... 

XicAKAocA  Wood  ...» 
Bts  Sii'iiD>ai.«~....~ 
tkfk9  Wood  . .  ^ a. 

Vrait— almom  d> 

Jordan,  duty  free 


16  0 
jC  • 
80  0 
»  0 
S  10 
»  5 
«  12 

4  10 
12    0 

5  10 
7  10 


4 
4 
2 

15 
15 
15 
27 
17 
£ 
85 

» 
0 
6  15 
4  15 
1.1     0 
0 
>    0 


.._120 
40 


Bartary  tweet  

Bitiar   43 

CsuaiiTi,  duty  7>  per  cwt 

ratna,  new .  27 

do      old 0 

Ialaiid,iM<r 38 

OoM -  J8 

net,  duly  7i  per  cwt 
Tarkey,Baw,pcwtdp  S5 

Bpaaiali -  M 

Puna,  dnty  7i  per  cwt 

Prmch.  bottled 0 

Oerman  3.1 

ranaaa,  duty  7ii  new  d  p    0 
ftafimt,  doty  7a  per  cwt 
Valentia,  ■>•«  ___  25 

■otcatel 45 

8myma,red  A  Chearoe  28 

Saltana M 

Omaaaaa,  duty  paid  ■ 

SI  Mkliaal.  let  quality. 

Urge  bot » 39 

D«.  iBd  quality. 23 

ValeacU      19 

UabonASIUbea.  4eh  18 

Sicily per  boi  10 

Laaoaa 
MaaaiDa.........per  eaae  15 

LMon.„...p«r  i  cheit  17 

Malaga... - „    0 

_.».~per  CBM    0 
>  nat«._per  bag  34 

>ala.„ p  brl  38 

I  asu 21 

-r  BBU per  lOO  12 

tdalyfree  •     £ 

B>«a,wr  PK...pcrtoa  (« 
■t  raienbvg,  ii  head  0 
9  bead    0 

__ „ M 

.•  daiy  fra* 

Bl  llrrtt,  dan,  par  loa  29 

OTtaboi   » _„.    0 

kal(Ktea«  _..,.„„„  27 

UgB.  Rhloa tl  li 

Maallla,  free „.  m    o 

EaadDdiaaSaas.......  U    0 

Jota......_«.»_ „  U  10 

Colr.ropa  __..„.„_..  m    o 


d     • 

0  200 
0    44 


Jink  __. 
dtre. 


,  17 


43 
0 

45 
0 

45 

30 

0 

0 
0 

39 
70 
41 
M 

■ 

41 
II 
21 
19 
12 

17 
18 
0 
0 
U 
42 
35 
20 
X 
0 
0 
0 
0 

0 
0 
0 

» 

u 

21 

la 

3) 

25 

0 


Hldei — Oi  and  Cow,  p  lb  •  d  i 

B.  A.  and  M.  Vid.  dry  0  10  1 

Do  &  R.  Grande,  saltd  0  7^  0 

Briiil.  dry « 0  9  0 

drysalted _ 0  8J  0 

Drysalted  Mauritius 0  6  0 

Rio.  dry _  0  8  1 

"West  Coast  hides 0 

Cape,  salted 0 


I    0 
1    0 

0 

1 
1 

13 
13 


An.stntlian „—    0 

New  York  ..»........„.„    0 

East  India  ...™ 0    3i 

Kips,  Rnssia  „.  ..„     1    1 

S  America  Horse,  p  hide    8    6 

German — do      9    0 

Indigo  duty  free 

Bencal per  lb    110 

Onde    ~~^    3    3 

Madras   ». 1 

Knrpatl  „ 2 

Manilla ~...._    0 

Leather  per  lb 

Crop  liides....-  30  to  45  lb    1 

do       _   50       65    1 

Englbh    Bntta  16       24    1 

do  28       36     1 

Foreign    Butta  16      35    1 

do  28       36     1 

Call  Skint  .„_  38       35    1 

do  40       60     1 

do  80     100    I 

Dressing  Hldea....,,»..»    1 

Shaved        do    «    1 

Horse  Hides,  English..    1 

do     Spanisli,  per  hide    6 

Kips,  Petersburg,  per  lb    1 

do     East   India U 

Bletals— Coma 

Slieating,  bolts,  fee.  lb    1 

Bottoms „...    1 

Old  „ 0  10 

Tongh  cake,  p  ton  £\01  10 

Tile 107  10 

Zbom,  per  ton  £.    t 

Bars.  ftc.,Brltlsb.„..,    6  10 

Nail  rods _.«..,    7    5 

Boopi 8  15 

Sheets _ 9  10 

Pig,  No.  1,  Wales 3  10 

Ban    ™    5  15 

Kails _...    6  10 

Pig,  No  1,  Clyde  2  10 

Swedish 11  10 

Liaii,  perton— Eng.pig  31  10 

sheet ii  10 

red  lead  ._ 34    0 

while  do  ,. 38    0 

patent  shot „„.  36    0 

Spanish  pig    31  10 

Stkbl.  Swedish  In  kegs..  19    0 

In  faggots _  30  10 

Spelteb.  for.  per  ton—  20    0 
TiK,  duly  free 
English  blocks,  p  tonl36    0     0 

bars  Id  barrels  137    0     0 

Beflned  „ 13S    0     0 

Banca _ 130    0      0 

Straits 139    0  130 

Tin  PtsTBs,  per  box       ads 

Cliareoal,  I  C 31     0     82 

Cuke,        I  C 25    0    26 


1     61 

1  10 

2  3 

3  8 
2     0 

3 
4 
7 

10 
7 
7 
3 
6 

10 
0 


0  0 

1  1 
0  lOJ 
0  0 
0  0 
£  s 
6  15 

8  5 

9  10 
10  10 

4     0 

0     0 

6     0 

3  12 

12    0 

22  10 

22  15 

24  10 

30    0 

0     0 

0    0 

19  10 
0    0 

20  5 


HOIaases  doty  British  and  For.  6i  4d 
Bhtlshbest,  d.  p...pcwt.    0    0     0    0 

Patent _    0    9     0    0 

B.  P.  West  Indies _    0    9      0    0 

OUS— Fish                          £    I  £     a 

Sperm per  tun  92  10  93    0 

Bead  matter  .. — 94    0  94  10 

South  Sea _,,.  36    0  0    0 

Seal,  pale 36    0  0    0 

Cod 40    0  0    0 

East  India  .„ 28  10  29    0 

Olive,  Oall'.poll  — 62  10  63    0 

Sldly  60    0  61    0 

Palm ...„,...„._  per  ton  45    U  0    0 

Cocoa-n«t  _.~ 42    u  45    0 

Bapataed, pale  (foreign)  42  10  43    0 

Llniaad  _ — „  38    2  28    « 

Black  Sea  - p  qi  49t  Od  50i  Od 

St  I'elersbg  Morshtiik  49    0  50    0 
Docake(KiiglUh>  p  ton  10<  0<  I0{  C\ 

Do  Foreign „     8  10  9  15 

Rape      do      - _    4    5  t    t 

PrOTlBloni- Doty  tm. 
Butler—Waterford  pcwi    OsOd    Ot  Od 

Carlow — .  ..~....„    0    0  0    0 

Cork  3-d>,  new -,....112    0  118    0 

Limerick.... 102    0  108    0 

Frietland  freah...— ...106    0  0    0 

Kiel  and  Uoiateln..„«    0    0  0    0 

Jeraey -,„-...-  91    0  9«    0 

Bacon,  tinged— Watarf.  M    0  n    0 

Liraerick.„..__ >  <2    0  «8    0 

Bams- York- -80    0  90    0 

IrUh _ 7«    0  82    0 

Lard— Walerford  *  Li- 
merick bladder  80    0  0    0 

Cork  and  Belfast  do...  72    0  76    0 

Firkin   and  keg    Irish  70    0  0    0 

American  A  Canadian    0    0  0    0 

Cask  do           do           «2    0  «4    0 

Pork— Amer.  ACan.p.b  90    0  0    0 

Beef— Amer.ACao.pu    (10  7  10 

Cheese— Edam  _ M    0  W    0 

Oonda...- M    0  0    0 

Canter 18    0  0    0 

American   .- _  00    0  79    0 

Bloe  duty  free 

Carolina    per  cwt  22    0  M    0 

Bengal,  yellow  « wbita    9    0  U    0 

Madras    .„ 8    «  10    « 

Java  and  Minllla 8    0  17    0 

SaCO  daty  4id  par  cwi 

Pearl... parcsrt  15    0  »»    0 

Saltpetre,  Baagal.pcwt  37    «   45   « 

EnglUh,  rellned,,,— ....-  41    0    48    0 
NiTkATt  a>8»OA.~  .—  14    *    U    » 


Seeds  t 

Caraway,  new..,percwt  32 

Canary - perqr  49 

Clover,  red  ,per  cwt  40 

white  ..._  70 

Coriander  — ._  12 

Linseed,  foreign  per  qr  50 

English  — — 98 

Mustard,  br   p  bosh  15 

white  14 

Rape,  per  last  of  10  qri  £30 
SUk  duty  free  s 

Snrdah —.per  lb  24 

Co^siinbuzar -  14 

Gonatea  —.,..»  13 

Comercolly — — ,.,  14 

Bealeah,  tx «    0 

China,  Ttatlee  31 

T.iysaam 16 

Canton ,    6 

Thrown   18 

BAWt— White  Novi 44 

Fossombroue «  38 

Bologna 35 

Royals _  35 

Trento ~ 38 

Milan  ...,._  37 

OaOANXINXt 

Piedmont,  33-34   43 

Do         34-28    41 

Milan  fcBergam,  18-23  43 
Do.  22-24  41 

Do.  34-36  39 

Do.  38-32  38 


4}     I     S 
3J    0  44 


0  135 
0  37 
8 
4 


Vintage 
1st  brand, 
In  hhds 


■8s  61 
d'i' 


1 
1 

9 
10 
11 
14 
3 
2 
10 


Tsaiit-Mllan,  23  34  —  40 
Do.  24-28  ...  39 

Do.  28-36  ..   S7 

Bbhtias- Short  reel  ...    0 

Long  do  »..    0 

Demirdach.,,— ,.,  ...,.    0 

Patent  do   .~ 35 

Pebsisns    11    6    17 

Sploes,  Inbond— Pirral,  duty  6d 

MaUliar   per  lb    0    4J    0  6} 

Eastern    _    0    3}    0  4| 

While  0    6      0    9 

PiHKNTO,  duty  free 

mid  and  good  ...per  lb    0    3f    0  3i 
Cinnamon,  duty  free 

Ceylon,  1,2,3    0    9      3    2 

Malabar  &  Tellichery    0    8      10 
Cassia   Liqnea.    duty 

tree    per  cwt   85    0    95    0 

Cloves,  duty  free 
Amboyna    and    Ben* 

coulen  per  lb    0 

Bourbon  and  Zanzibar    0 
GiNOEB,  duty  free 
East  India  com.  p  cwt  20    G    22    0 
Do.        Cochin  and 

Calicut.™ 65 

African    36 

Mace,  duly  free  ...per  lb    0    9 
NuTMKos,  duty  flrec.p  ib    1    3 
Spirits  Rum  duty  8s  3d  per  gal. 
Jamaica,  per  gal.,  bond 

15  to  35  0  P...._... .       8     2 

30  to35     —  -._     3     9 

fine  marks 6    0 

Deniernra,        proof 1  11 

Leeward  Island  — 1    tl 

East  India  —  I    7 

Foreign  —  ...,•• 

Brandy,  doty  8s  6d  p  gal 
18.W...._ 
1858.-,, 

1857 

1856.. . 

Geneva,  common «., 

fine 

Com  splrlts,p(  duty  paid.. 

Do.  f.o.b.  Exportation 

Matt  spirits,  duty  paid 

Sugar- duty,  llotlned,  18]  4d  ; 

clayed, 16i  ;  brown  clayed ,  MslOd ;  not 

equal  tubrown,13s8d:  inolaases, 5s Od 

percw*..  a    d       s     i1 

BriiiB,iplanutl»n,yellow  25    0    31    6 

brown  31     6    25    6 

Mauritius,  yellow —  36    6    31    o 

brown  . — 16    6    25    Ii- 

Bengal,crys.,good  yellow 

and  white  29    6    12    0 

Benares,  grey  A  white  34    0    84    0 
Date,  yellow  and  grey  31    6    80    0 

ord  to  due  brown 15    0    21    0 

Penang,  grey  and  wblu  30    0    31    6 

brown  and  yellow    ...  15    6    29    6 

Madras,  gniyyolaiwhlle  27     0    82    0 

brown  and  soft  yellow  Id    0     25     0 

Slam  and  China  wllite...  29     6    33    0 

browa  and  yellow 17    0    29    0 

Manilla,  clayad 33    0    25    0 

mnscorado— _—  18    6    30    6 

Java,  gray  and  whit*  —  39    0    82    o 
brown  and  yellow,,,..  tO    0    38    6 

Havana,  whlu  ^  *2    0    88    0 

brown  and  yellow._—  32    0    81    6 
Bahla.  grey  and  whl(6.„  36    0    81    0 

brown  20    0    35     6 

PeniamAParall>a,  white  27    0    83    0 

brown  and  yellow 20    0    36    O 

For.Mus.lowtoflne  grocy  35    6    84    0 

brown 31    6    35    6 

RiriNiD— For  connmption 
8  to  10  lb  loavct..,— __.  66  0  eg  0 
I2tol4  Ibloavea  ...,..-  «4  0  M  0 
Titlera,  22  to  34  lb  .^.  t3  0  M  0 
Lnmps,45  1b— _ — ,.»  51  6  63  0 
Wet  crushed  .  .—,.,._—  49    0    M    0 

P'eces .>  4«    0    4<    « 

Basurds  — —......  38    «    M    0 

Treacia    .-..—  1«    0    18    0 

For  export,  free  on  t»oard. 
Torkeylaive%  1  to4lk.  49    «    «0    0 

tibloavat — 43    0     0    o 

10  lb    da — .-  410     0    0 

141b    do.  _..~..^-..    0    0     0 


6 
0 
6 
6 
4 
8 
1 
1  II 
10     C 


10     2 

13     0 

15     0 

2     6 

2  10 

10  2 
2    0 

11  9 
white 


SCOAR— Rir.  continued     s 
Tltlers,  33  to  28  lb  ,„...  37 

Lamps,  40  to  45  lb 0 

Crushed  — — ...  37 

Bastards -.»  16 

Treacle    16 

Dutch,  refined,  f.  o.  b.  in  Uollalid 

6lbloi^vas 39    6 

10  lb  do      88 

Superfine  crushed 36 

Mo.  1,  crushed 34    0 

No.  2and3 _  33     6 

Belgian  refined,  f.  o.  b.  at  Antwerp. 

8tol01bloaves 37    6    38 

Crushed,! 32    9    33 

TaUOW'-Duty  fl-ee 
N.  Amer.  melted,  p  cwt    0 
St  Petersburg,  1st  Y  C  52 

N.  S.  Wales 0 

Tar— Stockholm,  p  brl...  23 

Arcliangel * 22 

Tea  duty  Is  5d  per  lb 
Congou,  low bd    1 

common  good    1 

ra.  str.  a_d  str.  bk.  If.    1 

fine  and  Pekoe  kinds    1 

Souchong 1 

Pekoe,  dowery  2 

Orange 1 

Scented „    1 

Scented  Cuper  .,    I 

Oolong...— — —    1 

Hyson  — — «—     1 

mid  to  fine 1 

Tonng  Hyson 0  10 

Canton&Twankaykdt    0    8 
Gunpowder    1     6 

Cantoni&Twaukaykdt    0  10 

Imperial „..,    1    4 

Timber 

Timber  &  Hewn  Wood  Duty  Is  per  load 
Dantzic  and  tiemel  fir..,  50    0    77    6 

Riga  fir   — 65 

Swedish  fir 43 

Canada  red  pine  60 

—  yeliowpine,Iarge  70 

—  —     small  55 
N.  Brunswick  do  large  90 

Qnebec  oak  110 

Baltic  oak  65 

African  oak  duty  free.. .140 


0 
3 

0 
0 
0 

n 

4i 

5i 
10 
8 
0 

4 
2 
3 

6 

8 


0  70 
0  53 
0  70 
0  75 
0  60 
0  120 
0  130 
0  135 
0  310 


Indian  teake  dutyfree..  210    0  270 

Wainscot  logs  IS  ft  eich  70    0  115 

Dealad:  Sawn&PreparedWood,dy  2s  p  load 

Norway,  PotersbKstandilO    0    14  10 

Swedisii 9    0 

Russian  _._—  11    0 

Finland  8  10 

Canada  Ist  pine 17    0 

—  2nd  „— ...  12    0 

—  spruce 


Dantzicdeck,  each 14i 

Staves  duty  Is  per  load 

Baltic,  per  mile jE170 

Quebec     —        55 

Tobacco  duty  Sn  )ier  lb    a 
Maryland,  per  lb,  bond    0 

Vligiuialeuf 0 

ttript 0 


12  0 
15  0 
10  10 
20    0 

13  0 
13  10 
26s  0 


Kentucky  leaf _._    0 

—         ttript  0, 

Megrohead  duty  9i    1* 

Coluinblau  leaf. „     0 

Havana  1 

—  cigars,  bd  duty  9t  6 
Turpentine 
American  Kuugh.,.pcwt  9 
Eng.  Spirits,  witliont  ck.-,  35 
l<oreign  do.,  with  cssks  35 
Wool— ENolltn. —Per  pack  i 
Fleeces  So.  Down  hogs  £19  10 

Half-bred  iiogs 19     0 

Koiit  fleeces  18    0 

S.  l>wn  ewoa  A  wtUrs  17  10 

Leicester  do  — 17  10 

Sorts— CloUilng.picklck  19  10 
Prime  and  picklock  18  10 

Cliolce 17    0 

Super  15    0 

Combing— WetUr  mat  30  10 

Picklock...- IS    0 

Common 16    0 

Hog  inutchlng 23  10 

Picklock    malcliing  I    10 
Super  do         10    0 

FoBBiuM— duty  free.— Per  lb 
Qermau,   I  lit  &  2d  Elect    3s  4d 

Saxon,    1  prima  _    2    4 

and       )secuuda   — —    2 

Prussian.  (tertta..,.„ 1 

Colonial — 

Sydney— Lamb „,..    I 

bconrtd,  Arc 1 

UnwBkhed  0 

Lock!  and  flecea  .,,     0 

Sllpeandtkin 1    3 

Port  Philip- Lambs.,.     1    6 

Scoured,  fee 1    4 

Uowaataad  0  11 

Lockt  and  pitcea  ...     0  10 
8  Auitrailaa— Lsmba     1    6) 

Scoured,  Ac 1    9. 

Unwashed  0    9 

Locke  and  pieces  ...    0    H 
V.  D.  Ijind- Lambs...     1     I' 

Scoured  4ic 1    'H 

Unwaahcd  0    0 

Locks  and  pieost  .„    0    0 
Cape  U. Hope— Fleacea    0  101 

Lamba..:. -     1    <'l 

Scoured,  ac -     0    8 

Unwashed  »    0    6J 

Wlae  duty  3i  per  ('1 


0  220  0 
0  65  e 
dad 
4  0  8 
4  0  8 
0  10 
0    8 

0  8{ 

1  8 

2  2 


23 


0      9    3 

0  0  0 
6  36  0 
•  340  lb. 

30     0 

19  10 

18  10 

18    0 

18 

20 

19 

18 

16 

21 


0 
0 
0 
0 
0 
0 

18  10 
16  10 
24    0 

19  10 
16  10 

4t  6d 


0 
8 

5J 

5 

8t 


i; 


7 
0 
4 
OJ 
01 
l-i 
a  6 
1  4 
1  lOi 


8| 
6 

J* 

4 

lU 

0 
0 
5 

0 
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ST  A  TBHBNT 

at  Imports,  Exportn.  «nii  Home  Coinuiiirtii'3  o(  tin  followinp  articles  in  the  21 
weeks  cniliui;  May  36,  18('.0,  shuwin;;  the  Stock  on  .Maj  19,  sompored  with 
the  coiTespondlnir  period  of  1859. 

FOR  THE  I'ORT  OF  LONDON. 
iVOfthoie  anlcles ilntjr  free,  thedellTeriesfor  Exportation arelnclndednnderthe 
hAad  Home  Con»uiniition. 

East  and  West   ndlan  Produce,  &o. 

SUGAR. 


British 
FlinUtlon. 

West  India.. 
Mauritius  .. 
BenBaliPg 
Madras  .... 

Imported. 

Kxported. 

Homo  Consamp. 

Stock. 

1869 
tons 
2W»4 
14937 
9778 
S572 

1860 
Ions 
33193 
31660 
8688 
4153 

61683 

1869 

tens 

88 

«H 

488 

503 

1860 

tons 

9 

6»9 

238 

980 

1869 
tons 
29084 
13189 
8705 
6262 

1860 
tons 
S4971 
10578 
4893 
5768 

1859 

tons 

11942 

5131 

6426 

1696 

1860 
tons 
11280 
13065 
62C7 
2254 

Total  B.F. 

Foreign. 

Siam.Ac 

Cnba^tUr. 

Drucll 

1'.  Kico,  Ac 

67681 

1784 

1936 

55339 

66304 

28194 

31606 

D068 
9640 
8*11 

868 

106S4 
»469 
3813 
6054 

331 

2463 

966 

2 

663 

1133 

1198 

13 

4875 

18319 

3019 

1538 

7234 
12629 
3274 
4205 

27342 

8318 

8531 

3520 

642 

11G12 
7036 
6167 
3534 

Total  Frgn 

23«7 

27959 
»9642 

3641 

8005 

27741 

21011 

27349 

Grand  Tot«1. 

81268 

6376 

4931 

82980 

83546 

46205 

59216 

J*K10E  OF  SL'GAUS. 
The  ETerage  prices  of  Brown  or  MnscoTttdoSuK«r,ezchisive  ofthedutks. 

s     (1 

From  British  Possessloniin  America 27  10}  per  cwt 

_  —        Maurltlns  29    li 

—  —        East  Indies.... 

The  aTflraite  price  of  the  ahove  is 28    1 


MOLA 

KSliS  AND  MELAllO— T 

t>ns. 

Imported. 

Exported, 

Home  Consump. 

Stock. 

Westlnilla... 
Foreign   ... 

1869 

706 

1860 
640 
839 

1859 
235 
765 

1860 
193 

200 

1859 
1533 
991 

1860 
1152 
667 

1819 

1859          1860 
1279         470 
3679       1417 

Total 

1697 

979 

990 

393 

222* 

4958  I     1887 

RUM. 

Wait  India- 
F.ast  India... 
Foreign 


Vatted 


I    Exported  and    ;  I 

delivered  to  Vat  i  Home  Consump. 


Imported. 

Itals  gals    I 

U:)0445  1204290' 

210375  214785: 

109305'  235140 

849915      612279 

I   

230004o|  2866800  17103701  US«»70 


Stock. 


gals  gals  gala 

834840      57.M1.5  696285 

140895      21.5550  11205 
1002901     2('9790  2206 

Exported. 

6283461    483615  42525 

762320 


gats    gals    gals 

743490  1682280  1852380 

8010  2J7265  331615 
8685   101610  2919C0 

SS410   2S3020  293850 


8185961  3373175  2669305 


COCOA— Cwta.          • 

B.PUnUUloni 
Foreign ' 

20207 
326S 

13363  1 
18477  1 

1083 
10448 

897 
3163 

12107 
1621 

11040 
6545 

10688 
6356 

5198 
13430 

1 

23475 

30839  1 

11.531  1       4060 

13728 

17585  1 

23044 

1862.9 

COFFEE— Cwts. 

We>tlndla.„   6705   12552 
Ceylon  101612  160285 


Total  B.F, 

East  India... 
Mocha  ., 
BraxU  .. 
Other  Forgn. 


Total  Frgn  279.54  |  34131 


Grand  Total  135371  <   196969 


367 
82721 


83078 


4034 

2089 


1639 


16720 


3238 
52445 


3163 

76363 


55683   79.516 


6608 
943 
8233 
2683 


12290 
11G66 
3076 
6303 


17266   83335 


72948  !  112861 


3691 
98320  I 


7524 
85181 


101911  I  92705 


14622 
5890 
3834 
7738 


9449 
10062 
4170 
7228 


31969   30909 


183880     138814 


99,H 
92343 


9403 
8413 
5C92 
9731 


83239 


135536 


RICE 


I    tons 
.  I     8330 


tons 
11 368 


tont    I     tons 
10396    ,      7944 


tont 
11130 


PEfPKK. 


tont    I    tont 
37187    1    78001 


tons 
48991 


White 

Black 

NCTMEQS.. 

Do.,  Wild 

OAS.LIO... 

CINNAMON 


tons 
218 
1628 

tone 
393 
3147 

tons 
19 

(18 


tons 
31 

889 


tont 
149 
850 


lings 
PnOCNTO...      11549 


pkcs 
1624 
3 
490« 
44M 


pkga 
13«8 

8SM 
6«30 


bagt 
7061 


pkgs 
763 


8817 
3589 


bagt 
8373 


pkgi 
90 

9«6 
1888 


bags 
1162 


pkgt 

83« 

12 

1117 

396 


kagi 
1980 


nt 

tont 

147 

173 

834 

»220 

tont 
343 
3341 


pkgt 

nil 

4 

3090 
2188 


bag! 
8683 


pjgs 

2330 

677 

10065 

4164 

hagt 
36611 


pkga 

2«11 

545 

13270 

5440 

bag! 
23241 


Baw  ■Memo*.  DrMtvffa.  *e. 

OOCllNEAL 

aeront 
8000 

•erons 
7889 

tcrona 

•eroB* 

•erottt 
7547 

teront 

6886 

teront 
6153 

LAO  DTK... 

chetu 
1992 

cheats 
1171 

chetu 

cbetta 

ehesta 
2316 

chests 
2265 

cheats 
11931 

LOOWOOD 

FBaric... 

tou 
K31 

8*4 

tont 
I8«4 

1103 

tana 

tout 

tont 
3.140 
838 

tont 
8441 
1360 

tont 
8368 
748 

teront 
6548 

chests 
9956 

tons 
1384 
726 


EaatlQdU.. 

ebaalt 
ISM 

•beata     ebeau 
•7*4 

cheau  1  cneau 
...       1     10695 

chetu 
9176 

chettt      chests 
17408       14132 

•panlth.... 

terona 
61 76 

MrONR      MToni 
Mlfl 

ierona     ierent 
3767 

teront 
9627 

teront 
4708 

teront 
3879 

RAILWAY  CALLS  FOR  JUNE. 
The  following  are  the  railwty  calls  for  the  moolb  of  June,  to  far  as 
they  have  yet  been  publiibed  : — 

Amount  per  share. 

Date       Already  Number  ot 

due.          paid.                Call.  Shares.  Total. 

£     s    d         £    t    d  £ 

nahia  and  San  Francisco 6    ...    7    0    0    ...    1  10    0  ...    90,000    ...  136,000 

Cliaring  Cross 6    ...    4  10    0    ...     1  10    0  ...    40,000    ...  60,000 

Danube  and  lilack  Sea 9 10    0    0  ..,      2,0«O    ,..  20.000 

Dublin  and  Meath S    ...    7  10    0    ...    2  10    0  ...      9,300    ...  33,000 

Grand  Trunk  of  Canada,  2d 

Prcf,  issue  1800 6    ...  35  per  ct,  ...  80  per  ct.    3.13,460 

Do,       do,     26    ...  65  per  ct.  ...  15  per  ct.    ...         16«,72.'i 

Great    Northcni   Debenture 

Stock    15    .„60perct  ...  20pcrct  ...       not  known. 

Great  Southern  of  India 1     ...  10    0    0    ...    3    0    0  ...    25,000    .,.  75,COO 

Inverness  Olid  Nairn  I'ref.  ,..    1    ...    7  10    0    ...    1    0    0  ...      1,000    ...  1,0("' 

L.  and  N.-Westcm  Eighths  30    ...10    0    0    ...    2  10    0  ...244,368    ...  610,'J.v 
North-Eaatem,   new  4|  per 

cent.  Stock SO    ...  10    0    0    ...  90    0    0    4.5»,00f> 

Northern  of  France,  new 1  to  15  12    0    0    ._    3    0    0  ...126,000    ...  375,0(" 

Sclnde,  Punjab  28     .,.6    0    0    ...     2    0    0  ...    75,000     ..,  160,0<» 

Severn  VaUey 18    ...17    0    0    ...    3    0    0  ...    30,000    ...  90,00t' 

Total   2,490,090 


8ALTFETKB. 


mtimta    o( 
Potaaa 

tone 

7007 

t«aa 

6710 

tona 

tona 

toat 

8048 

9888 

tona 

3807 

9988 

tona 
980» 

•14 

tona 
4968 

mtnte    of 
Soda  .... 

nn 

ITM 

8081 

C( 

rrtON. 

Asienean  .. 
Braxil    ..  . 
Butlnui) 
UvTo.  il,al 
kloda.. . 

Total  .„. 


187 

1(767 

1981488 


81M1 
I988148  I  10n88 


1978407  ;3001110  .  107780 


188160 
186160 


balea 
840 
48 
90569        30538 

881800    1034400 


88I8f»   1046821 


990 

8 

11198 


balea 
195 

8 
29126 


841890  ,1900310 
864788   129»867 


EPITOME    OF     RAILWAY    NEWS 


Tr.vffic  Returns.— The  traffic  returns  of  railways  in  the  United  Kin}; 
dom  for  the  week  ending  May  19  amounted  to  .'ill, 430/,  and  for  the  cor 
responding  week  of  last  year  to  472,310/,  showing  an  increaee  of  3ll,12o '. 
The  gross  receipts  on  the  eight  railways  having  their  termini  in  tli' 
metropolis  amounted  to  217,331/,  and  for  the  correspoudiog  week  ci 
1859  to  300,305/,  showing  an  increase  of  16,900/. 

RAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 
Monday,  May  28. — In  the  railway  market  the  bnsiness  transacted  to-da; 
was  very  limited.  There  was,  however,  a  better  feeling,  and  most  of  the 
leading  British  stocks  left  off  a  fraction  highar  than  on  Saturday,  except 
Great  Western,  whicli  elightly  dccliued.  In  the  colonial  market  there  was 
&\w  an  abf^ence  of  business,  and  the  only  important  change  was  a  further 
reduction  in  Grand  Trunk  stock  to  31 J  to  32.  Foreign  shares  were  steady  ; 
South  Austrian  and  Lombardo-Yeuetian  advanced  to  par  to  i  pm.  In 
American  railway  securities  the  bonds  of  the  New  York  and  Krie  wore 
firmer.  The  principal  feature  in  mines  was  another  rise  in  Stray  Park.  In 
joint  stock  banks,  Australasia  were  flat,  while  City  Kank  improved.  In 
miscellaneous  descriptions  there  was  an  advance  ia  Madras  Irrigation. 

Tdesdav,  May  29. — The  railway  market  showed  increased  firmness  to- 
day, although  the  general  transactions  were  small.  ].ancashire  and  York- 
shire  was  especially  in  demand,  and  advanced  J  per  cent.  Most  of  tlu 
other  leading  English  stocks  closed  i  to  |  higher.  North  British  was  ex 
ceptionally  flat.  .The  arrangements  for  the  approaching  settlement  oonsti 
tuted  the  chief  business  of  the  day.  In  the  colooial  market  there  was 
a  better  inquiry  for  Indian  guaranteed  stocks,  at  an  occasional  advance. 
Grand  Trunk  of  Canada  also  rallied  to  31}  to  32j,  while  Bufialo  and  Lske 
Huron  receded,  French  shares  improved.  South  Austrian  and  Lombardo- 
Venetian  left  oS  without  change  at  par  to  i  pm.  American  railiray 
securities  were  steady.  Mines  were  in.ictive,  and  in  several  cases  a  decline 
took  place  ;  Stray  Park  especially  exhibited  a  reaction.  Joint  stock  banks 
and  miscellaneous  securities  generally  closed  the  same  as  yesterday. 

Wednesday,  May  30.— The  principal  btuiness  in  the  railway  market 
to-day  was  in  connection  with  the  settlement,  the  general  transactions 
being  unimportant.  In  the  morning  prices  slightly  improved,  but  a 
reaction  took  place  with  Consols,  and  the  appcirancc  at  the  close  wat  rather 
unfavourable.  The  present  <|UotatioUB,  although  for  tho  new  acconnt  in 
June,  were  little  higher  tluui  yesterday.  Id  the  colonial  market.  Great 
Western  and  Grand  Trunk  of  Canada  improved.  Foreign  tharea  were 
quiet ;  South  Austrian  and  I.<ombardu-yenetian  were  flatter,  leaving  oCT 
f  dis.  to  par.  In  American  railway  securities  the  shares  of  the  Now  York 
Central  advanced,  while  those  of  the  Illinois  Central  were  iinoted  lower. 
British  mines  were  heavy.  In  foreign  adventorea  a  fresh  rise  took  place 
in  St  John  del  Rey.  Union  lUnk  of  Ix)ndon  shares  again  declined,  the 
final  price  being  24^  to  }.  In  the  miscellaneous  market,  Canada  Land  im- 
proved. Victoria  debentures  (new)  were  last  quoted  100^  to  i;  tho 
Canadian  loan,  101}  to  |  bonds,  and  2|  pm.  scrip, 

Thursday,  May  31.— The  railway  market  waa  steady  in  the  morning, 
but  afterwards  gave  way  with  Consuls.  Most  of  tho  principal  stookt  closed 
1  to  I  per  cent  lower  tlian  yesterday.  The  foreign  market  showed  increased 
heaviness,  especially  at  regards  French  shares.  South  Austrian  and  Lom- 
bardo-Venetian  have  likewise  declined  to  }  to  ^  dis.  Pernambuoo  left  off 
1}  to  I  di«.,  and  San  Paulo  g  to  J  dig,  Illinois  Central  share*  are  quoted 
better.  The  principal  change  in  mines  was  a  reduction  in  Stray  Park  and 
St  John  del  Key.  Joint  stock  banks  were  auiet.  In  miacellanicuB 
descriptions.  Crystal  Palace  (took  and  lioyal  Mail  Staam  sharea  improved. 
Victoria  debentures,  new,  were  last  quoted  IOC}  to  } ;  the  Canadian  loan, 
101}  to  J  bonds,  and  2^  to  }  pm.  scrip  ;  Ocean  Marine  Insurance,  2  to  ] 

?in.  ;    Universal,   1  pm. ;   London  and  Provincial,  }  to  i  dis. :    tho  now 
'hames  and  Mersey,  1}  to  If  pni. :  London  and  South  African  llank,  i  to 
i  dia,  ;  and  Bank  of  Turkey,  li  to  1 1  dit. 

Kbidat,  June  1. — Busiuctsin  the  railway  share  market  wat  almoet  at  a 
standstill,  and  general  dulness  prevailed.  Prioas  in  a  few  inttanoee.  isolud- 
ing  Greet  Weetem,  Midland,  and  Soutli-Eaatcm  itooks,  were  qooted  i  to  i 
per  cent,  lower  than  vesterday  afternoon.  London  and  North- Western 
■toek  waa  quoted  at  lUOJ  to  lOOJ  ;  Great  Western,  168}  to  69}  ;  Midland, 
1I(U  to  f ;  Lancashire  and  Yorkshire,  104}  to  | ;  Soath-EMtem,  $4}  to 
85^;  Baatem  Counties,  54  to  }  ;  Great  Northern,  llSi  to  110^;  and 
CaJodooiaa,  90i  to  j.  Lombardo- Venetian  Railway  abates  were  dull,  at  i 
to  idia. 


Strand  Thkatbb. — A  new  t^imcdy  was  produced  on  Monday  night. 
It  it  well  put  upon  the  stage,  admirably  played,  and  it  in  all  respects 
tucceatful.  The  plot,  like  all  plots  with  which  Mr  PilgraVe  Simpion 
denl',  it  ingenious  and  well  constructed,  and  the  scope  of  the  work  it 
•nlBcienily  indicated  by  itt  title — "  Appeatmncet." 
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THE  B10BKST  PBICU  or  TH«  DAT  A«B  OIVIN. 


ig  S  S  i.OKDISAKT  SHARES  AWD  London. 
NceJ  s.  ==  STOCKS, 

thves  =«  =S 

' ;  -  <  •  ■       K«m«  of  Companr, 


Stock  100 

i 

..  I>5 
x-i'lOO 
ok  100 
.  )0  2J 
'C»  100 
-k  100 
ckulOO 
-k  100 
;k  100 
ek  100 
-cklOO 


KkilOO    lOO 


100 

1  «  i 
100 
100 

100 
l"0 
100  . 
100 


):k  ino 
j:k  100 
<ck  lOO 

Kk  100 

i  .ock  100 
Stock  100 

28000    2J 
«'"fk  100 

•.noo   13) 

ick  100 

.•k  100 

k  lOO 

ck  100 

.,330    M 
ari-iO,  26 

Stock  100 
Stock  100 
Stock  100 
40937'  » 
Slock  lOO 
Stock  100 
Stoe>  100 
l«*MO  M 
tOOO  10 
Stuck  100 
Stock  100 
Stock  100 
Slock  100 
Slock  100 
Stock  100 
Slock  lAO 
Stock  100 
Stock  100 

3110U.  'a 
...  I  »« 
...  u 

Sto«kIOO 
l«0«  N 


100 

100  : 
100  , 

100 
100 
100 


274, '  BlnninRhsm  fc  Stonr  Valley 
Birkenhead,  Luicashlreand 
Clinshlre  Janction 

iBIaekbnrn 

Bristol  and  Exeter  .. 

'CalertonUn    

Dondee,  Pth,  &  Abenln  Jan. 

lEast Antcltan.. 

[Eaatern  Counties . 

Eastern  Union,  dasfl  A  .. 

:     —    class  B    

100  lEdlnbnrRj  and  Glasgow 
100    Edinb..  I'erth,  and  bnndee 
100  'Glasgow  South-Westem 
I  COrest  Nortlicrn    .. ..  < 
i  -  A  stock . . 

(.  —  B  stock.. 

GtSouthem  and  West.  (I.) 

lireat  Western 

—  Stoar  Valley  Guar 

Lancasiilre  and  VorksUlre.. 

London  and  Blackwall 

u„    Lon'ton,  Brighton,  and  S.  C^IIS 

1*5    London,  Chatham,  it  Doveij  12 

100    London  und  Nt-rtU-WesterUilOIJ 

10  I  -  Eighths 10 

100  jLondonand  Soath-Westem    M 
100  'Manchester,  Sheffield.kLln.    42 

100    Midland jnUJ 

100  .  —  BirmlnKliam  and  Derby)  yo  , 

SO  ^Midland  Great  Western  (I.).l ' 

■  2.S  :Newpt)rt,Abr.,  and  Hereford;  11 

lOr.  iNvjTfolk   o*>  ! 

lOO  NorthBrlUsb    61] 

100  [NortluEastem— Berwick  ..    Wl, 

l«}i  -  G.  N.  E.  Purchase  ]  ll> 

100  i  -  l,«edi I  ^2i 

80Jj 
lu7 


8i 

n 
\H 

104 
90| 
9 
17 
Mj 
38 
27 
79 
30i 
lO-i 
116) 
117 
153 
114 
6a 
66 
lOS 
71 


90{ 


16J 

641 


30 


1161 
117 
1311 
1124 
69} 

iosi 

701 
ll«i 

"I 
101) 

42 
116J 


lOO  I  -  York   

100  I  Kortli  London 

l7)iNorth  Suffotdshire 

10    .Sth  and  Soath- West.  June. 

100  ;Oi(ord,  Wor'lter,  k  WoItii 

100    Scottish  Central 

100    Scottish  N.EastnAberdnStk 
100      —  Scottish  Midland  Stock. 

!l00   Shropshire Uuioa 

100    South  OeTon    

too  !gonth-Eas!eni 

:oo  ISonlh  Walts 

\m  ISoath  Torksh.  *  Hirer  Dun 
2''i  'Stockton  and  Darlington 
I    3  I      do.  do. 

i  M   Ulster 

'  SO     Do 

10*    ValeoINealh 

20  IWest  ComwlU 


LINES  LEASED 
I     AT  F!.\ED  RENTALS, 

Stock  I  no    100    BnckinKhamshIre    

StixklOO  100  Chester  and  Holyhead  ... 

Block  W)   Ml  ,     Do.    J!)  per  cent. 

Btockioo  100       Do.    tperceat  

Stoek{loa  ,100  ClydMdala  Juootion  .... 
■todduo  'lOO   E.  Uneeliuhlre,(iur.«p.c. 


'^1 
46 
116 
35i 
89 
50 
43 
8S] 
68 
SO 
M) 
18 
Mi 


64} 

'■'? 
96j 

SOj 
45i 


Ko.  of 
shares 


^1 


Stock;  100  100 
Stock;100  100 
Stock  100  1 100 


Name  of  Companx. 


London, 
T.     F. 


Stock 
I66M 
14520 
Stock 
T8790 
Stock 


140 


■Hall  and  Setbr '112 


421 

S51 


38J 


HI 

196 


101 

iiii 


Stock 
MS65 
20000 


London  and  Greenwich ....    66 

—    Preference    120 

London,Tilbnry,&Soutliend    97 

Midland  Bradford     98 

Nortliern  &  Kastem,  5  p  ct.    57 

Preston  and  Wyre I 

Royston,Hitchin,*Sliepreth|138 

Sonth  StafTordsliIra II 

Wilts  and  Someraet    94 


PREFERENCE  SHARES. 
Stock  too  100  Bristol  He  Eieter.  4  percent.!  98 
Stock  100  100  Caledonian  10/,  4)  percent.  103 
18094  6J  61  Dundcc,Perth,AAberdiiJunc  61 
Stock  100  100  East  Anglian,  Class  A,  6  p  c  103 
Stock  100    100      —  Class  B,  6  per  cent....  116 

Stock  100    100     —  Class  C,  7  per  cent 112 

Stock  100    100    Eastern  Counties  Extension, 

.1  percent.,  No  1 112 

Stock  100    100     -  No.2  Ill 

Stock  109    iOO     —New  6  per  cent 126 

Slock  100  100  Eastern  Union,  4  prcent...  S3 
Stock  100  100  Edinburgh  and  Gias.  6  pc  sh  112 
Stock  100  100  Edin.,Prlh,&.Dnnde,4prct.  76 
Stock  100  100  Glasgow  &  S.  W.  guar.  5  p  c  120 
StockjIOO  IOO  Great  Northern.  5  per  cent.  118 
Stock|100    IOO      —  .^  per  cent.  Redeemable 

at  10  per  cent,  pm 112 

Stock  IOO    iOO      —  4)  per  cent  do. 106 

Stock:  IOO    IOO   Great  Southern  A  Western 

j  (Ireland)  4  per  cent  ....    99 

Stock!  IOO    IOO   Gt  Western,  red.  4)  pr  ct..  101 

Stock  IOO    IOO     -  red.  4  per  cent 91 

Stock  IOO    IOO     -  irred.  4  per  cent 93 

Stock  IOO  100  Liflcashlre  k  Yorksh.,  6  p  c  141 
Stock  IOO    100    London  and  Brighton,  goar. 

6  per  cent.  No.  1 118 

Stock  100    IOO       Ditto  6  per  cent 143 

Stock  IOO    100       Ditto  7  per  cent,  pref  stck  157 
Stock;  100    UK)    LondonandS.W.,  7i)er  cent.  157) 
Stock  IOO   100   Manchester.  ShefHeld,    and 

Lincoln  6  p  c  128 

Stock  IOO    100   Midland Consolldated.Bristol 
Stock  IOO    IOO       and  Birmingham,  •>  p  cent  142 

Stock  IOO    IOO     —  4i  per  cent,  pref 103 

Stock  IOO    IOO    North  British    112 

Stock  IOO   100       Do.    New  gnar.  5  p  cent 

Stock  IOO    100    North-Eastein— Berwick,  4 

per  cent,  pref 97 

60872  26     10       -  York,  H.  and  S.  parcha   10, 

tg600    20     20    North  Statrordsliiie 24 

Stock  109   100   Oxford,  Wor'ster.  <t  Wolrn, 

6  per  cent.  Ist  guar 125 

Stock  IOO    IOO    ScotUshN.Eastern  Aberdeen 

gnaranteed  6  per  cent    

Stock  IOO    IOO     -  7  oercent  Pref.  Stock 

Stock  IOO    IOO      _  3)  rer  cent  Pref.  Stock. 
30000    108    I  Oa  South  Devon,  Annuities  lO! 

Stock  IOO    IOO    S.Eaatein  4)  percent 

Stock  IOO   100   S.  Yorkshire,  4  pr  ct  guar. 


IOO   100 
100   100 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence... 
Umbay,Bar,&  C«a.lnd.  guar. 

Da  Do.  B 

BoflUo  and  Lake  Huron.. .. 


J  C  4>  CO. 

'.  of  2  S  3  = 


No, 
aharea 


50000  5  I  23s 


lOJ 


97 


110) 


971 
lOOJ 


140 


40000  20 
50000  20 
Stock  IOO 
."iOOOO  20 
100000  20 
lOOOOO  100 


Z±\. 


102) 


76 
10) 
103 

88 


124) 


75 
162) 


Stock 

17500 

Stock 

Stock'lOil 

StockjIOO 

Stock' 100 

StockjIOO 

200000  20 

50000  20 

91699  201 

7S10I  20| 

...  [lOO 

250000:100 
..  100 
Sfocklioo 
Stock;  100 
StockjIOO 
65000  20 
Slock  100 
26000  20 
75000  20 
Stock  100 


HOOOO 
100000 
500000 
100000 

2ii595 
400000 
677500 
300000 

27000 
100000 


jonoo 

11000 
80000 
12000 
IOOOO 

10-^4 
513 

600O 

aoooo 
tsoo 

6401) 
512 
6000 
6000 
43174 

r.ooo 

1024 
612 
ii6 
lOK 
1040 


71 
5 
100 
15 
10 
100 
100 
20 
100 

lioo 

100 
100 
100 

6 
10 
20) 
18 
100 
100 
100 
100 
loO 
100 
10 
IOO 
15 

100 


Name  of  Company. 


Calcnt  and  So  East,  limitcJ 
guaranteed  6  per  cent. . . . 

Ceylon  guaranteed  6  p  cent 

Eastern  Bengal,  guar.  5  p  ct. 

East  Indian  guar,  6  pr  cent. 
Do.  F  shares,  h-ttension.. 

Do.  Jdbbulpore  

Do.  4)  pr  cent  Debentures 
Do.  6  p  c  Debentures,  1S64 

Geetong  »fc  Melbourne  g  5  pc 

Grand  Trunk  of  Cana<)a 
Do.  6  per  cent  Pref.  Bonds 
Do.  6  per  cent  Debentures 
Do.  7  per  cent.  1S62.... 

Gt  Indian  Peninsular,  guar 

5  per  cent 

Do.  New 

Gt  South,  of  India  guar  5  p  c 

Gt  Western  of  Canadoshares 

Do.  New 

Do.  Bonds  1876 

Do.  Bonds  1873  with  oi'tion 
Do.  5)  per  cent  1877  ditle 

Madras,  guar.  4)  per  cent.. 

Do.  5  percent 

Do.  45  per  cent  Extension 
Do.  Fourth  5  per  cent.  do. 

Scinde  guaranteed  6  pr  cent. 
Do  New  gnar.  5  per  cent. 
Do.  Punjaub  guar.  5  p  cent 
Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 

Antwerp  and  Rotterdam    , 

Dntch  Rlienlsh 

Eastern  of  France    

Gt  Luxembourg  Constituted 

Namur&LieRe    

Northern  of  France  

Paris,  Lyons,  and  Mediterr. 

Parisand  Orleans 

Koyal  Danish    

Western  &  N.-W.  01  France 


MINES. 

Anstrallan     

Brazilian  St  John  Del  Key 

British  Iron  

Cobra  Copper     

Copiapo 

Devon  Great  Consols .. 

East  Basset  

Great  South  Tulgua 

General      

North  Frtuices 

rar  Consols  

South  Caradon 

South  Cam  Brea  

rin  Croft    

United  Mexican  

VVeet  Basset 

West  Caradon 

Wheal  Basset    

Wheal  Builer   

Wheal  Mary  Ann 

Wheal  Trelswner 


T.  ,  F. 


IJ  U 

6| 

44 
IO2JIIO2J 
15)  I  16 
16j  16) 


99) 
101) 
22 
32) 
93 
64 
80 

100 
8J 

1^1 

10 
100 
100 

94 

90 

99 

93 

01 
100) 


101 

SJJ 
92} 
63) 

80 

100) 
5) 


I 

29 

2 

45 

13 

466 

125 

13 

25 

6 

13i 

310 

3| 

6 

2 

20 

78 

160 

100 

24 

38 


i2i 


99 
93) 


98) 


3J 
95 


9i 


29i 


127) 


3J 


78 


OrriOIAI.     SAILWAT     TRAFFIC     RETURNB 


Amnnt 
••panded 

Anne*  I 

coat 
per  mil*. 

DiTf 

lend  pAf  cent. 

per  laa( 
Report. 

First  hall  , 

lecond  haU 

Yearl8sa 

1859. 

1859. 

t 

i. 

£    I    d 

£    a    d 

£    •    d 

UM,3*t 

77,1M 

too 

1    t    0 

1     i     0 

MtMM 

M,aso 

too 

3  It    0 

3    0    0 

t,iM,MS 

**.*« 

3  M    0 

1  17     6 

2  10    0 

un,o« 

17,414 

4  10    0 

17     8 

3  10    0 

»M,*21 

i»,ai3 

too 

,3  10    0 

3  10    0 

TM,4»4 

14,7m 

»• 

... 

.  . 

I.663.M1 

14,301 

... 

... 

... 

*,t4t,80« 

*iJU» 

... 

si<  3 

1    1    8 

1  13     6 

IT4SUM 

SMSO 

1  13    * 

0  12    0 

1     1     3 

14    0 

1    4    0 

1  17     0 

4,M«,M0 

1»,»0« 

X    1    • 

1  13    6 

10    0 

ll.««l,M« 

i:,ai7 

•  H 

... 

... 

t,«O0,00t 

,, 

,. 

0    t    0 

0  12     6 

U.UT,«M 

4t,8l( 

4  U    0 

1 II  t 

3  10    0 

L04«,0M 

l«,«U 

too 

3  10    0 

3    0    0 

♦.TSMOI 

to,m 

too 

1  10    0 

110    0 

S*,M7.»«; 

«*.*«* 

1    t    0 

1  0  0 

1  It    0 

4.»>.'  10* 

14,10» 

3  10    0 

1  10    0 

,, 

U,*4*.4I3 

44.M0 

I  17    « 

1    f    0 

1  10    0 

«e,471,9«) 

44  078 

4    0    0 

13    8 

3  12    6 

umj^ 

327,»I0 

I  t«    « 

1    7    8 

10    0 

n4.l04 

17.847 

6    0    0 

S    •    0 

3     0    0 

tjosjn 

41,111 

6    0    0 

1  10    0 

3  10    0 

1M»«76 

ai,3«« 

COO 

lit 

1  11    8 

MiMii 

»l,801 

,, 

0    4    0 

0  10    0 

<M»,w 

»3,«<7 

4  17    « 

1  13    8 

3    0    0 

s.m,«i 

14,437 

too 

1  10    0 

2  10    0 

♦.•KJH 

10,239 

3  IS    0 

1  10    0 

1  10     0 

' 

4  10    0 

13    6 

3  12     6 

<MH,M3 

30,67< 

(  10    0 

1  13    8 

1    t    0 

10    0 

0  17    8 

1     7    6 

un,iM 

:«o.«4i 

too 

1  10    0 

lit    0 

fWWBO 

40,V» 

i,m,oii 

»«,1«« 

1    7    « 

1  10    0 

tit     0 

MIMM 

n,t4M 

1.71«,«« 

i»,mn 

»  10     0 

1  It    0 

1  It    0 

I,714,«7« 

u.m 

9  10    0 

1  IS    0 

I  It    0 

U,«J4« 

n,im 

4    0    0 

3    0    0 

3    0    0 

-»,  ,Mi,r» 

ti.\m 

1     <    0 

0  12    8 

0  16     « 

.MMW 

M.3I* 

4    t    0 

I    3    6 

1     7     6 

,1U.Mt 

I8.n« 

1  10    0 

I    t    0 

1  IS    0 

.307,*4.1 

14,<47 

?  10    0 

4    0    0 

4     0    0 

Huso  of  Rallwtjra, 


BIrkenhd,  Lancash.,  and  Cheshire 

Bristol  and  Exeter  .. 

Caledonian 

Dublin  and  Drogheda 

Dundee  and  Arbvuath 

Dundee,  Perth,  &  Aberdeen 

East  Anglian  

Edinburgh,  Perth,  and  Duudet... 

Eastern  Countlea 

Do.  Eaatern  Union 

Da  NorfoUi        

Edinbarch  and  OlaagDir  .,. 

Onnd  Trunk  of  Cauad*  ... 

Great  Luxembourg  ... 

Great  Northern      

Oraat  North  of  Scotland ... 

OrMtSoattaam  k  Wealarn  (Irlata; 

Orwt  Weatwn       

Great  Weatem  of  Canada 

Lane  *  YorKsbUe  *  £.|juionablr« 

London  fc  Norlh-Westam,  >c.... 

London  and  blackwall 

London,  Tilbury,  and  Souihd  Ex. 

London,  BrlKhton,  fc  South  Coast 

London  and  ionth*  Westani 

Huichaa.,  SlitflM,  fe  LlncoinaUIre 

Midland       

MIdUnd  Ot  W«Um  (Irish) 

North  Mritiah         

Mertb-EiKan— Berwick... 
York     ... 


1860         £ 
May    27    1342 
20    4661 


Week 
ending. 


Passengers, 
parcela,  fcc. 


a  d 
0  0 
r,  10 
61.91  2  8 
10.V2  0  9 
498  11  11 
416  19  11 
3«S  «  4 
1641     0    0 


27 14867     1     9 


North  London       

Oxford.  Woreaatar  and  WoWerbn 

fleoltlah  CMttral     

Seottlah  Nortb-Raaiani 

Bhrtwibary  and  nirramglunt    .. 
Shrawthary  and  Ctieetar,,.        .. 

Smrth-Caatem       

South  Devon  .. 

Soath  Wale*  

Sm-h  YnrkaMr*.  Don.  •  Oori* 
rairVal 


1«™ 

6  4438  16 
27   989  2 

20 

19  684  10 
26  4848  10 

« 

II  4038  3 
171t064  0 
2741707  0 
17  :«98  t 
30|  *8»  0 
36|  19076    0 

27 

37;  4874    0 

17 

17  13*7  8 
10,  MSt    0 


1468*    0    0 
ISI8  19     1 


•  .••••••••a, 


Merchandise, 
minerals, 
calte,  fcc. 


£      a 

1610  0 
2356  2 
96:0  9 
548  12 
319  10 
749  6 
683  0 
1888  0 


13790  14  7 


7007  13  3 
1806  7  0 


1098  10  0 
3020  0  t 


3421 

33392 

40800 

307 

110 

3633 


7760  0  0 


1*98  8  7 
3702  0  0 


4463  0  0 
915  6  8 


Total 

Receipt*, 

£     s    d 

2862    0     0 

6917     9    7 

15201  11     9 

1000  12  11 

818     2     1 

1165    5     2 

018     6  10 

3629     0    0 

28667  16    4 

6620    0    0 

13396    0  11 

27»t    »     3 

34SS7    0    0 

1783    0    0 

7968  10  U 

391*8  18    9 

7454  11  11 

37i!'jU    0     0 

S2.W7     0     0 

1703     S     2 

118*     0     0 

32598    0    0 

3442*    0     0 

13384    0     0 

41318    0    0 

432t  11  10 

6198    0    0 

38746    0    0 

2660  19     6 

t4U    0    0 

33*8    1    6 

3831     0    0 

3006    t    4 

3188  16     1 

l»U2    0    0 

3H/>    t    » 

7231    S    t 

3»74    0    0 

4MA    0    0 

Same 
week 
1869 


£ 

2584 
t.'.20 
14098 
1650 

704 
1082 

908 
3326 

34763 

6206 
9641 
2219 
34217 

2011 

8526 

31940 

6992 

32050 

6!I252 

1606 

ll:;2 

18852 
17246 
1081* 
36640 
4171 
6863 

33071 

2660 
4604 
3170 
3600 
lOU 
304* 
178M 
388* 
8780 
3074 
4611 


per 
mile 

per 
week. 


45 
12 

21 
86 
30 
34' 

84 

21 

95 

89 
200 

211 
lUl 

72 

71 

07 

34 

40 

to 

3*4 
63 
62 
31 
8* 
88 
83 
83 
43 
It 
88 


Miles 
open  in 

1860   1869 


33 
117 
198) 

63 

17 

31 

68 

78 

499 

143 
970 
128 
283 
68 
229 
468 
346 
396 
1>24 

»l 

45 
323) 
339 
173) 

nwl 

177 
164 

784 

t 
103 

53 
lit 

20 

4* 
308 

71 
1711 

118 

u 


117 
198t 

63 

17 

31 

68 

78 

489 

143 
880 
122 
383 
»8 
338 
466 
34t 
3»t 
910 

/» 

46 

202) 
29li 

ml 

fll4| 

177 

164 

784 

8 

»4 

88 
lU 

3* 

4i 
301 

t< 
2711 
108 

t3 


V 
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RATBB    or     POBTAOB. 

«  Str&iO«»  that  th«  iin«tair«  mait  be  paid  In  advane*. 
*  DAiiote*  thm  ih«  rmt*  loeladM  Brlttth  and  Forafga 
poatace  eombinod. 

ioi       i  01 

I  I    d        I    d 

A4anand  Arabla,TlaUan«lllu^,...~..  abO   9        I    0 

—  Tia  Southampton ...».».» »,      m.      abO    6 

AfHca.WcitColit.  by  packets. ..._—...       _         aO     6 
Alaxamlrla.TiaMariellle*,  Br.  P iO    9        I     0 

—  Tla  Southampton ».... — ...»-      «>        iO    ft 

—  French  packal,  via  MariellUl    ...MR        1    U 

Aljeria,  Tla  Prauec  (paid)    „  40    4        0    8 

AntlKua a>0    6 

ArctatiielaKO,  E.t..  Tla  KarMllIrt aO    9        I     0 

—  /la  Southampton  ».»< »        aO    6 

Aaeenilin — -      —       aO    6 

Auatralia,  S.  and  W.,  Tla  Southampton...      »        aO    6' 

—  Tla  Manelllei _ „„..  aO    9        10 

Aaatrla,  Tla  Helpium  .tnd  rniula.» »• 

—  Tla  FVance  and  Sardinia ..»..».»  *'*     ft 
Axorcs,  Tia  Portupnl «, aO    4 

—  Braiil  packet   aO    4 

Baden,  Tla  France  .» .*,  »U    tt 

—  Tla  Belgium  »«..»....».....      „• 

Barbadoes «.» « «•      » 

BaTarla,  Tla  France  «  AO    6 

—  Tla  Belgium  and  PruiwU    .„.....,      ». 
Belgium  (paid)  ». » 

—  (unpnld)  „      ... 

—  Tla  France   60    6 

Belgrade,  Tla  BelKlum  », „.« 

—  Tla  Frnnce »...  AO    H 

Berrout,  Tla  Marseilles,  Fr.  F «0    6 

fierbice ........m. » 

Bermuda,  rla  Halifax    ». „      m. 

Borneo,  via  Maivelllea  and  India    aO    9 

—  Tla  Southampton  andlndia 

Brazil  - — „      ^ 

Bremen,  Tla  Belgium  and  Prussia........       ^ 

—  Tla  France  ~ « »,„  AO    G 

Bacharear,  via  Belgium .» ...»      ... 

—  Tla  France  » ....m. bl    3 

Baenoa  Ayrei «..« m. 

Cadiz.  TlaFrance — «.__...  bO 

California  and  Orepon  ...» «...      .^ 

—  TlaUnlledStatei.„ _.„      ._ 

Cape  of  Good  Hope »....»..»»•      m. 

Canada,  Tia  closed  mall ... 

—  Tla  direct  Canadian  packet    

—  United  States  packet   « 

Candia,  via  HelKlum 

Ceylon,  Tla  Marseilles  .»....m.m«.m. abO    9 

—  Tla  Southampton  ....„.«...» m. 

Chill  _      „ 

China,  Tla  Marseilles  ( Hong  Kong  excp)  aO    P 

—  Tla  Southampton »-.«.,.      „ 

Constantinople,  via  Belgium  „.., 

—  Tla  France b\     2 

—  Tla  Marseilles  by  French  packet  40    6 

CoataRica    _ „ „._      ,„ 

Cuba _....„ „ 

—  Tla  United  States «.«.«      .« 

Onra^oa ... 

Dardanelles,  Tla  Belgium « ... 

Oecierara «....«. 

Denmark,  Tla  llelglum ». «      .« 

—  Tla  France 40    9 

Dominica  „ ... 

Ecuador ^ «.,«... 

Egypt,  via  Marseille ..._.,. 

—  Tla  Southampton   ....« 

France  (prepaid) 


aO 


,  40    « 
aO~9 


bl 


.  an 

bO 


_™...  40     4 

—  (unlmld) 40     « 

Oalatz,  via  Ftance «..«.....,.....,«.  41     B 

—  via  Delginm  „.« 

OlbralUr _ 

Qraace,  by  French  Mediterranean  packet  40  i: 

—  or  paid  toTrlest. 40  11 

Bamburg,  via  Belgium  and  Pruasla  ....»      ». 

—  Tla  France  «, «.««..„...«,  40    6 

Hancrer,  via  Belgium   «,...«,....., 

—  Tla  France  «.« „...,  40    A 

HaTana.. -...,..«..«„.«. 

—  Tla  United  States  .„ __...._      _ 

Hallgoland,  priTate  ship  «.««.».      m« 

Hollanj,  Tla  llel|,'lum  „«,,. 

—  Tla  France  «.«« 

Honduras,  Brilish  and  forei|,'n    .. 
Hong  Kong,  via  Manctlles  .... 

—  Tia  Southampton  „,., 

Ibralli,  Tla  France ..„ 

—  via  Belgium    

India,  via  Marseilles _ 

Ionian  Islands,  via  M,-iraellIes 

—  Tia  Southampton  

Jamaica , 

JaTa.  Tla  Marseilles  and  India 

—  Tla  Southampton  and  Indli 

—  Tla  Belgium  and  Holland 

L*r>«.- — 

Lombardy,  via  Franco  « 

Lubeck,  via  Belgium  and  Pniasla 

—  Tla  France  -.«.„ , 

Laxemburg,  Tia  France. __i. 

Madeira 

—  via  France     „ 

MlIU,  Tia  Marseilles.- 

—  Tia  Southampton .«„ _ 

—  Tla  Marseilles,  by  French  Dackat  aOO 
Haorltlnr,  via  Marsallles to    9 

—  Tla  Southampton «...«. 

Haxieo  ...._...„.„ „ „—«.,..     ». 

MoldaTla,  Tla  Belgium... „..._       _ 

—  Tia  France  aad  AualrUi „..,....  41    3 

Monte  Video „.  „ 

Napl*s ,  Tla  Prance  .» „ 0  II 

Now  Brunswick,  Tla  hallfaz  ._„„„.„      ^ 

—  Closed  mail  .. „.. „..  ^ 

New  South  Wales,  tU  SouUiampton  ....«  ... 

Nawfoundland  „_.«...„.     .„  ...„.....„.,  _ 

Kew  Oranvla „„  ^ 

Norway,  via  Belgium  _„.... ..IV.'.T..-  "Z 

I  NoTa  ScoUa,  Tla  Halifax ...„...._      _ 

I      —    UclladStaua  packet.. ...„      _ 

Papal  Statea,  Tla  France  .„.„ m  U 

I     Piru  -~...™.....  __„_ 

[•Poland,  Tla  Belgium  ...'..... .~      ~ 

—  Tl»Fr««ce.«„_„._„„..„..^  Jl    3 
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Portugal,  via  Southampton  ».. aO    4       0    8 

—  via  France   .„..,... — oO    0        10 

Prussia,  Tia  Belgium ..       40    (> 

—  via  France  ....40    8        14 

Ruasia,  Tia  Belgium 40  11) 

—  Tla  France  ...» ..41    3        3    4 

Salonica,  by  French  packet.  Tia  Marseilles    0    6        1 

Sardinia,  Tla  France 40    6 

St  Thomas ._ 

St  Vincent 

Saxony,  via  Belgium  auil  Pnuflia 

—  via  France  oO    8 

Sicily,  by  French  packet,  via  Marseilles.  40  1 1 

—  via  France..,.. bO  11 
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Spain bO    6 

—  via  Southampton 60    6 

Sweden,  via  Belgium .. 

—  via  France « 41    2 

Switzerland,  via  France    ~.  40    6 

—  TiaBelgium 

Tunis,  via  Marseilles,  by  French  packet..  <iO    6 
Turkey  (Europe),  by  French  packet.....  40    6 

—  via  France  bl    3 

Turk's  Island 

Tuscany,  via  Marseilles, by  French^packet  40    6 

—  via  Belgium 

United  State __ 

Varna,  via  Belgium  41    0 

Venezuela „ 

Vigo,  via  Souihampton abO    6 

—  via  France  abu    C 

Wallachia,  via  Belgium   

West  Indies,  British     _      ... 

West  Indies,  foreign  (Cuba,  Havana,  and 

St  Tlionias  excepted)  ........       « 

Wartemburf,  via  France  40    6 

—  via  Belgium  and  Prussia.........      .. 
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ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

THEAP,    LIGHT,  .VND  DURABLE 

\J  ROOFING. 

CBOGGON'S    PATENT    ASPIIALTE    ROOFING 
FELT  has  been  extensively  used  and  pronounced  elli> 
cient  and  particularly  applicable  lor  warm  cUtuatei 
1st.  It  is  a  non-conductor. 

3nd.  It  is  portable,  being  packed  In  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  It  elTecta  a  saving  of  halt  the  timber  usually  re* 
quired. 
4th.  It  can  easily  be  applied  by  any  unpractised  jwrson. 
£tli.  From  its  lightness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  the  cost  of  carriage  Is  snialL 

INODOROUS  FELT,  for  damp  wulla  and  for  damp 
floors,  under  carpets  and  floor  cloths;  also  fur  lioing 
ron  housea,  to  equallso  the  teini>eraturc 

Pi  ice  O.NE  Pknnt  per  Squakr  Fo»t. 
CROGCON  and  GO'S  PATENT  FELTED  SHEATH- 
ING tvt  Covering  chips'  Bottoms,  ic.,  and  ' 

UUY  HAIR  FELT,  for  Covering  Steam  Boilers,  Pipes, 
ttc,  preventing  tlie  raUiation  of  Heat,  nd  saving  24  per 
cent,  of  Fuel 

Samples,  testimonials,  and  full  instructions,  on  appli- 
cation to  CROGGON  and  CO,  3  Dowiptte  hill,  Londos 
and  at  3  Goree  Piazzas.  LiverpooL 
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KAHN      CONTINUES      TO 

deliTcr  Dally,  at  Three  and  Eight  o'clock,  his 
popular  Lecture  on  the  "  Philosophy  of  Marriage,"  at 
his  Anatomical  Museum,  top  of  the  Haymarket. 

The  Museum  is  open  (for  gentlemen  only)  from 
Twelve  to  Five,  and  from  Seveu  to  Ten.  Admission, 
One  Shilling. 

Dr  Kahn's  treatise  on  the  above  subject,  sent  post 
free  for  twelve  .stamps,  direct  from  the  author,  17 
Harley  street,  Cavendlah  square. 

MEDICAL    ADVICE. 

"hR  LA'MERT,  REGISTERED  LS.A., 

J-/"Honornry  Member  of  the  London  Hospital  Medleal 
Society,  M.IJ.  of  the  University  of  Erlangpu,  io., 
may  bo  CONSULTED  on  all  cases  of  Debilily 
Nervousness,  and  the  Secret  Infinnillesof  Youth,  and 
Maturity,  from  11  till  2,  and  from  C  till  8,  at  Ilia  real 
dencc, 

37  BEDFORD  SQUARE,  I»ndon. 

Dr  I.,a'Mert  has  Jast  publishid,  price  Sixpence,  with 
numerous  Engravings  and  Cases,  a  New  Edition  o( 
his  Work,,  enlilled, 

SELF-PRESERVATION 
which  will  be  sent  free  in  a  sealed  envelope,       Mann, 
ay   Comhlll,    London,  or  by  the  Autbo'"  to   aay  ad- 
dress, for  eight  stamps. 

CONTENTS 

Section  I.— The  Physiology  of  the    eneratlTe  Organs. 

SscTioN  II.— Puberty— Manhoi.4— The     Morale 
Generative  Physiology— True  and  False  Morality, 

Section  III.— Marriage  in  its  Moral,  Social,  and 
Physical  Uelatlons— Its  Kx|iectanciea  and  Disappoint- 
ments— Advantages  of  Physical  contrasts  in  securing 
Healthy  oflsprllig. 

SxcTioN  IV. — Spcrmatorrhcea  and  Iirpoteiico — The 
Causes  of  Sterility  in  both  sexes-.8clf-inllicted  miseries. 

SacTlox  v.— The  Vices  of  Schools— Effects  -f  cer- 
tain i>omlclous  habits  on  the  mental  and  generative 
lactilties — Importance  of  .Mural  Discipline. 

Skctiom  VI. — Treatment  of  nerTons  and  generatire 
deliility — Impotence  and  sterility— Dangerous  results  ol 
Tarlous  hazardous  speciflcs— The  Author's  pritKlpiea  cf 
treatment ;  medical,  dietetic,  and  general,  derived  from 
twenty  years'  sueceaaful  practice 
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HA5IBLY  HOUSE  ACADEMY 

Streatliaiu  Common,  Surrey,  Younp  Gentlemen 
are  carefully  KUucated  for  the  rubUc  Schools,  Military 
Ci)llege8,  rrniessions,  or  Commerce,  by  Mr  li,  5». 
TKoCsDALE,  UC.I'.,  aided  by  highly  qualified  aisUt- 
ont  masters* 

The  domestic  arrangements  are  on  ttio  most  liberal 
scale;  and  the  house  is  very  delightfully  situated. 
The  terms  for  impils  under  ten  years  of  aye,  80 
5  guiucas  per  annum  ;  ten  and  under  fourteen,  ^  guineas 
0  per  annum ;  fourteen,  40  guineas  per  annum.  The 
t»  aboTe  amount  includes  boanl  and  instruction  in  the 
Latin,  Greek,  Freich,  ard  English  I^anguages,  Writing, 
Arithmetic,  Merchants'  Accounts,  History,  Geography, 
t!ie  Use  ol  the  Globes,  Astronomy,  Geometry,  Algebra, 
and  the  other  branches  of  the  Mathematics.  A  library 
is  devoted  to  the  instruction  and  amuwmcnt  ot  the 
pupils  daring  their  leisure  hours.  Religious  works  are 
provided  fur  Sunday  perusal ;  and  lectures  on  varioua 
popular  subjects  are  occasionally  delivered.  German 
Orawing,  Dancing,  and  Music,  on  the  usual  terms. 
Washing,  half-a-guinea  per  quarter.  Drilling  during  the 
j  suHmier  months,  at  a  trilling  charge;  and  bourd  during 
a  vacation,  four  guineas.  All  accounts  are  expected  to 
l>e  settled  quarterly.  Excellent  accommodation  lor 
foreigners  or  gentlemen  of  neglecrted  education.  A 
quarter's  notice  of  remoTal  is  required. 

ON  SPINAL  AND  OTHER  DEFORMITIES. 

PRACTICAL     OBSERVATIONS 

X      on  the  CAUSES  and  TREATMENT  oi  CURVA- 
TURES of  the  SPINE.    Third  edition,  prlca  Ss. 

AND 

Just  published,  secoiad  edition,  j»rice  Is  84, 

CASES  and  OBSEUVATIONS  illustrative  of  the 
benelicial  results  which  may  he  obtained  by  close  atten- 
tion and  perseverance,  in  some  ol  the  most  unpromising 
instances  of  Spinal  Deformity  ;  with  numerouj}  Engrav- 
ings. By  SAMUEL  HAKE,  F.U.C  3  ,  i:c. 

"Mr  Hare  may  take  credit  to  himself  tor  having 
effected  much  good  in  tlie  treatment  of  the  cases  de- 
fcribciL"— llRiTisH  Medical  Jouunal. 

"  Mr  Hare  is,  we  think,  a  sound  and  successful  prac- 
titioner."— Mkdioal  Circular, 

■*  We  unhesitatingly  commend  this  work  as  a  tmthftil 
and  trustworthy  statement  of  the  power  of  ■scientific 
surgery  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry."— Medical 
Gazbtte, 

"The  author  baa  had  much  success  in  his  plan  of 
treatment,  and  we  are  of  opinion  that  tlie  principles  on 
which  he  acts.  In  the  treatinent  of  Lhosa  alFcctloDS,  arc 
correct "— La  si:  kt. 

London:   JohnCiiarchUlt    and  may  bt  had   oi  al 
booksellers. 


TO  THE  NERVOUS  AND  DEBILITATED. 

Just  published,  the  rj.Hli  thousand,  with  numerous 
plates,  in  a  sealed  eaTelope,  price  Is,  lold  liv  all  book- 
sellers, or  post  paid,  by  the  Author,  for  12  stamps, 

MANHOOD:    THE    CAUSE    AND 

ill  CUIIK  ot  PKEMATUHE  DECLINE,  with  Plain 
Ulrectlons  for  Perfect  Heatoratlon  to  Health  and 
Vigour.  Ily  J.  U  tLIlT13,  15  Albemarle  atrcct, 
Piccadilly,  London. 

Contents, 

INTRODUCTORY  CHAPTER  on  the  Physiological 
Structure  and  Functions  of  the  ReprodnctlTO  Organs. 

CHAI*TER  II.— Causes  of  Siwrmatorrhosa  and 
Impotence;  Early  Vicious  Indulgences;  Dasnrs  of 
Neglect. 

CHAPTER  III.— A  RcTlewof  the  Disqualifications 
of  Mafrlai.'e;  whether  resulling  Ihim  the  Youthful 
Abuse,  the  Follies  of  Matttiltv,  the  EtfecU  of  Cllmat.^, 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment,  Medical  and 
.Moral,  with  ohserTationa  on  a  new  and  lucccaslul  inoile 
of  delecting  t<|iennatorrh<Ba  and  other  Uretliral  dis- 
cliargea  by  mlcmscopio  oxaminatlon. 

CHAPTER  V.  and  VI.  on  the  modem  Treatment 
of  iionorrh<sa  aiul  .*<yphills. 

The  Hook  roneliidoi  with  numerous  Interesting  cases, 
to  which  Is  added  the  Author's  receipt  of  •  pnventlTe 
Lotion. 

Ma  CuBTis,  author  of  the  abOT«  Medical  Treatise, 
may  lie  consulted  as  usuaL  The  efficacy  and  lianiiless 
nature  of  the  remedies  employed  by  Ma  Coktis  having 
l>cen  demonstralad  by  a  successlul  pracUco  einnding 
OTer  a  iierlod  of  SO  yearn  nervous  sufferera  have  a 
perfect  guarantee  that  the  ulnx.st  skill  and  experienc* 
will  be  made  aTalUble  In  the  trcatnientof  their  casea. 

ConaultaUons  mm  10  tlU  lU  3,  and  (i  till  8.  Sundays 
from  10  till  1. 


VALUABLE        INFORMATION.— 

T  GUATE1T0D8  EDITIONS  of  the  followlnr 
LECTl'KES,  doUTsrcA  at  the  Royal  Institute  of  Ans- 
toiiiy.  Science,  and  Medicine,  369  Oxford  street,  London, 
by  W.  II.  .MAR8TON,  the  Princlpsl.  are  being  Usaed, 
with  pl.iin  .llrectlone  fer  SELF-TliEATJIENT  and 
CUKE  Id  la.'hofthem. 

No.  I.— NERVOUS  DEIIILITY  (the  result  of  yonlll- 
ful  error),  loss  of  memory,  shoitness  of  breath,  dimueai 
of  sIkIii,  exhaustion,  and  general  Ucapadty.  Ad<lreased 
speciallv  to  Young  Men. 

Na  IL- MARRIAGE:  lU  Obligations  and  ImMdi- 
nicntH,  .\(lilressed  to  those  who  cnntempiate  Maniage, 
and  to  the  Maided  who  desire  Chihlreii. 

No.  Ill,— THE  BRAHMIN'S  ELIXIR  OK  LIFE: 
Its  History- .Secret  Runsdles  <'f  the  Hindoos  no  Fable— 
Fall  Particulars  of  this  Eitraordinary  Specilic— Its 
Amazing  Powers  aa  a  Reinvi):orattir  of  the  Imi^-iireil 
Functloi.M,  and  In  .-ill  Cases  of  Nt-ivous  I>eliility. 

N...  IV.— THE  DISEASES  INFLICTED  UI'CIN 
MANKINU  IIY  THE  liKEAT  SOCIAL  EVIU 
With  a  f»ini|)Ic  means  of  complete  Cure  without  Mercun,'. 

Esi-h  Irfclure,  neatly  piliit<>d  and  boond,  will  !"■  —"t 
GK.VTIS,  ,-n  receipt  i»f  two  staiiipH  to  prepay  i>o>! 

TIlK    WHOLK    FOUR,    BOl'SD     TOttr.TIIKIl,    With    mil 

additions,  and  full  directions  lor  SELF-TRKATm 
and  CI' RE,  160  pages,  8to,  |H>st  Ireo,  for  Six  -^ 
Address,  Treaaurer,  Boyal  Institute,  ;IU'J  Oxford  ^ 
Ltmdoii.^ 

EATING'S      PALE 

NEWFOUNDLAND  COD  LIVER  OIU  perfectly 
poi*,  ncarlT  tasteleaa,  and  free  Iruiii  adulteration  of  any 
ktud,  hsTlng  been  analysed,  reitorted  on,  and  recom- 
mended by  Professors  Taylor  and  Thomson,  of  Ouy's 
and  St  Thomas's  Hospilais,  who,  iu  the  words  of  the 
late  Dr  Pereirs.  say,  that  "  The  finest  oil  is  that  most 
devoid  of  colour,  odour,  and  flaTour,"  characters  this 
will  be  found  to  posseu  In  a  high  dcgrM.  Half-pints 
Is  «d,  Pinu  2s  Cd.  Quarts  4s  fid,  and  FlTS-plnl  Bottles 
10s  6d.  Impt^rial  Mcasore. 
70  St  Paul's  churchyard,  London. 
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HUBBUCIv'S  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  which  is  patented.  Pure  White  Zinc  Paint  is  cheaper  than  White  Lead.  It  is 
the  most  durable  and  beautifol  paint  known,  and  does  not  stain  or  discolour  with  the  London  atmos- 
phere. 

CHUPyiss. — Two  hundredweight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
18  three  hundredweight  of  White  Lead  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  first  instance, 
as  well  as  desirable  on  every  consideration. 

Adcltesatioxs.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  Barytes,  soma  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  "Improved  Zinc  Paint,"  or  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Painter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT."  , 

TROMAS  HUBBUCK  and  SON,  WHITE  LEAD.  OIL,  PAINT  and  VARNISH  WORKS,  24  LIME  STREET. 

FURNISH     YOUR     HOUSE 

WITH    THE    BEST    ARTICLES 

AT 

D  E  A  N  E'S. 


P  A  U  T 1 0  N  —FORD'S    EUREKA 

V^  SHIRTS. — As  sporioos  shirts  are  advertised  and 
sold  as  "Ford's  Eureka's,"  none  are  genuine  unless 
stimped  thus:— "R.  FORDS  EUREKA  SHIRT,  38 
POULTRY,  LONDON." 

Best  Qoality:— Six,  for  42s. 

Scconil  Quality :— Six,  far  3S9. 
Richard  Ford,  38  Poultry,  Baak.  London,  E.C. 

QAUCES.-CONNOISEURS 

L;  have  Prooomiccd  LEA  and  PERKINS'  "WOK- 
CKSTERSHIKK  SAUCE  "  one  of  the  best  additions  to 
Soup,  Fist).  Joint3.  and  Game.  The  large  and  increasing 
demand  has  caused  unprincipled  trailers  to  manufactare 
A  spurious  articlo;  but  the  "GENUINE"  all  bear 
Lea  and  Pcrrins'  name  on  Bottle,  Label,  and  Stopper. 
Sold  by  Crosse  and  Blackwell,  London,  and  aU  re* 
spectable  Oilmen  and  Grocers.  Sola  manufacturers — 
Lea  and  Perrins,  Worcester. 

UARVEY'S  FISH  SAUCE.— 

IX  Noticeof  InJHncllon.— The  admirers  of  this  cele- 
brated Fish  Sauce  are  particularly  requested  to  observe 
that  none  ii  genuine  but  that  which  bears  the  back 
label  -with  the  name  of  William  Lazbnby,  as  well  as 
the  front  label  signed  "  Elizabeth  Lazenby,"  and  that 
far  futher  security,  on  the  neck  of  every  'bottle  of  the 
Genuine  Sauce  will  liencetorward  appear  an  additional 
label,  printed  in  green  and  red,  as  follows:— "This 
notice  will  be  nffixeil  to  Lazenby's  Harvey's  Sauce,  pre- 
pared at  the  oriirln.»i  warehouse,  in  addition  to  the  well- 
kno\>-n  labels,  which  are  protected  against  iinitatiou  by 
a  perpetual  injunction  in  Chancery  of  9th  July,  1858,' 
(j  Edv/ards  street.  Pertmau  square.  Louden. 


Dtaaa'i  Celebrated  Table  Cntlery  — 

Table  Dessert 

Knivea       Knives.      Carvers. 

nie(tIvor)--handlet...    33i    2*s    lis 

Vadium         —  239    I8s    7s  6d 

Ooti  —  16s    12s    5s  6d 

Daane'f  £lectro-plate4  Spoons  and  Forks  :— 

Table.        Dessert         Tea. 

gpoona— best  plating...    40i    SOs    18s 

r«rka     —      38s  29s  

Spoon*— 3ad  qoaUty...  83s  24i  14s  6d 

Forks  —  3ts    2:Js    

Paana'i    Electro.plate  Tea   and    Cofice  Sets,  Liquor 

Stands,  Crneta,  Cakebaakets,  Ac 
Pnans'l  Dish  Covers  and  Britannui  Metal  Goods; — 
Prieaa  of  Tin  Dbh  Covers,  in  sets  of  Six  and  Seven, 
Ua,  30s,  «H  «3s,  7to 


iDeaoe's  Papier  Mschd  Tea  Trays  ta  sets,  from  21s,  new 

!    and  elegant  patterns  constantly  hltraduced. 

Deaae's  Bronzed,  Copi>er,  and  Brass  Oooda 

Dcane's  Bronzed  Tea  L'nis,  SOs,  63»,  848. 

Deaue's  Moderator  Lamps,  from  7s  to  £6  6s, 

Deaiie's  Drawing  Room  Stoves,  Ranges,  Ac. 
■<  Deane's  Fenders  and  Flte  Irous. 

a  Deane's  Iron  Bedsteads  with  Bedding.    Priced  Pam- 
phlet, with  Drawings,  post-free 

Deane's  Domestic  Baths :— Sec  Illustrated  Priced  Pam- 
phlet. 

Deanej  Tin,  Japan,  and  Iron  Goods. 
<;  Deane's  Ci)rnlcc8  and  Cornice  Poles. 
H  Deane's   Horticultural    Tools. 
1^  I  Deane's  Chandeliers  and  Gas  Fittings. 


DEAXE  AND  CO-'S  FURNISHING  WAREHOUSES,  LONDON  BRIDGE. 


ALLSOPP'S    PALE     ALE.— 

a.  HNDLATER,  MACKIE.  TODD,  and  CO.,  beg 
to  aaoounce  that  they  are  now  prepared  ta  supply 
ALLSOPP'S  PALE  ALE,  uf  the  fines:  quality.in  BotUes, 
and  Casks  of  18  gtUous  and  upwarda — Stores,  nnder 
laoodoa  Bridaa  Railmr  gutioa ;  Entrance,  iV>  Tooley 
8.E. 


ALLSOPP'S   P.\LE  OR  BITTER 

il  ALE.— Musn  SAJiUEL  ALLSOPr  and  SONS 
bet  to  inform  the  Trade,  that  they  ar«  now  registering 
oroan  for  the  March  Brewings  of  their  Pale  Ale  in 
Casks  of  U  Gallons  and  npwaida,  at  the  Brewery,  Bur- 
lon-OB-Trcnt ;  and  at  the  nndenBentioned  Braneh  Estab- 
Hfhr******  — 

2  ,•  LONDON 61  King  William  street. 

City. 

UVERPOOL  . ._ Co«k  street. 

MANCHESTER Dade  place. 

BIRMINGHAM _.  Upper  Temple  street. 

DEKtlV    London  roaj. 

Wfii.VKHIIAMPTON  Exehange  street. 

'•"•■'  r.HFIELD I^w  Pavement. 

'  I'O.V-TRENT  Wharf  street. 
V Burnt  Tree. 

.ivu>  i^.-HTEK   The  Cross 

SOUTH  WALES King  street,  Bristol. 

DUBLIN Crampton  quay. 

VAiMK.   Cook  street. 


EIIINBt'KOH 
1  I  OLASOOW 
9  I  PARIS  . 

BamALL'^ 
toi- 
-  L,  i 
la  BoMlsa  I 
Um  nxMt  mpeelabla 
Iksnaeil  Ttetaallcra,  on 


Dolaa  stnM  lane. 
..  8t  VIneaat  street 

279  Rue  St  Honors. 
ss  take  the  opportunity  of 
that  tkeir  Alea,  so  strongly 
ai  profssilin,  may  be  pro- 
Casks,  and  oa  Draocbt,  from  all 
wbM  aad  bear  marehanu  and 
ALLSOPP'S  PALE  ALE" 


Ma«  aspacially  sakad  (or. 

When  In  boula,  tbe  geaolnenaas  o<  the  lable  can  be 
■iwilllinil  by  H»  having  -  ALL80PP  and  OOHi  " 
wfittaa  aoMs  It  atHm  red  and  white  groand  alilped. 

Tta*  Bmnry,  Bartoa-oo- Trent,  April  W,  UM. 


TEETH— MR    ESKELL, 

X  !<<r,'«"  n  Dentist,  314  Bifsat  sliMt  (bains  tiie 
I-'.  "Wlf^     *^    PATEIITED    CfCOB- 

■'  >.rH,  which  can  b*  matcfeed  socknely 

"> '  <>« to tboaa  kit  hi  Ih*  aavth,  aad  are 

bm^i  kj  exactly  lo  Balart,  that  tba  doeest  obaerver 
eaoaot  dalact  Iba  diOiniwe,  and  la  all  cast*  they  restore 
P*i*el  arUeataUioa  and  mastieatinn.  These  teeth  are 
niad  frm  oim  lo  a  coapM*  Mtoiioa  Mr  Etktll's  n<-ver- 
'•nat  aad  paialasa  kImM*  <(  »ELF-AUHE.mON. 
'•lAMttxtracltaff  aay  taalh  or  rtamps.  or  giving  any 
HawhatOTtrt  aad  btiac  Ineomdibl*.  tbnr  poMaaa  tba 
'■PSBCr  adraalag*  of  never  changlat  eebar  aor  da- 
23**_««»  E.kaU's  calabratwl  a>TEOPLAsnC 
n^in.  krMa»vla(  Decayed  TaMh  la  a  pmioalloa 
whUkamrchaaataeolaar  nor  aflkeu  tha  eolaar  «r  iba 
tooth^aad b (Nt  JhMa aay btiniou  pri^MitiM ellfcor aa 
nvinbtba lattt  or  ■aasral  baaltb.    Its anaeadoB to 

»^da«»osor plata sfltaaaBT roHdlad.  Uaio UoS 
'!f^  TMAngalatMl.  litioeloafadtooUratored, 
*a  Horn  Tea  Ui  8U.  CoaaaUaUoa  fraa.  Charia. 
•iriaUr  ■odtfaia.— n4  Bagaot  iinat.  Londoa  revpe&a 
the  Polytoebafc).    EetatSbid  IML  ^^  l"l>l«»" 


lANOFORTES 

CRAMER,  BEALE,  and  CO. 
NEW  MODEL  OUUQUE  GRAND  PIANO, 

and  every  description,  warranted. 

UsU  of  Prices  and  Terms  lor  Hire,  post  free. 

201  Regent  street 


H 


ARM    0    N    I    U   M    S  . 

CRAMER,  BEALE.  and  fo. 

Description  and  List  of  Price.,  i>o»t  free.     Also, 

SECOND-HAND  HAILMONIUMS 

in  great  variety. 

201  Itegent  street. 


C     W.    SILVER    AND    CO-, 

U.  OlTFrmSG  WAREHOUSES,  66  and  64 
COttNHlLL  EC. 

Special  Outlils  for  Aiistrnlin,  Indls,  nnd  China,  for 
Naval  and  .Military  Ollicers,  Cadets,  Midjhipmeu,  and 
Civilians.  Clothing  for  Oontleincii's  Home  Use,— viz 
Naval  and  Military  Uniforms  and  Civilian  Dress  of  the 
best  Msterijls  and  Workmanship.  Sliirts,  Hosier)- 
Gloves,  Ac.  Ladicj'  Out/Its.  Furnilure  for  C^amp, 
Barrack,  Cabin  and  Colonial  use,  embracing  every 
variety  of  Cabinet  Work,  Canteens,  'Irunks,  Portmun- 
tcaus,  *c.,  portable  and  aiiite>l  to  all  cliinataa. 

Manuractory,  Silvortown,  opposite  II.M.  Dockyards. 
Woolwich. 

REDUCTION  OF  TEN  POUNDS  PER   rON 
IN  TUB  PltlcK  or 

THORLEY'S    FOOD  FOR  CATTLE 

X  On  and  after  '.he  lit  of  Aprjl.  18(  0. 

Barrels  conulnliig  448  feeds,  weight  net  llj  lbs,  wllli 
measure,  4'>i  each. 

Caaea  containing  418  feeds,  weight  net    112  lbs,  m 
packets,  45s  each. 
Carriage  paid  to  any  Railway  SUtlon  In  the  Khigdom. 

Natritlve  value £1.1 

Coadimental  valoa ]'i5 

,      ,  Total   £140  per  ton. 

Showing  a  nrolltof  £ino  ^^r  loo,  through  the  use  ot 
this  Invaluablo  eomponnd.  adapted  for  the  seasoning  of 
all  kladi  of  fiiod  for  animals. 

Agenu  r^alrad  hi  every  town  where  none  are  alrvady 
appolntod. 

JOSEPH  THORLKT.  the  toveotorand  Solo  Propnetor 

OBosa.  77  NowgaU  strest,  London. 

A  pamphlM  wat  ftoe  by  poet  on  application. 

TCE,  AND  REFRIGERATORS  FOR 

X  preserving  Ice  and  ooollng  Wine.  Bolter,  Cream, 
Wat<r  I  l"'»l«ljniof  all  kinds,  msnufaciured 

by  >'  I   LAKE  I(;ii  COMrANY  (now  re- 

move.] ,,nd,  W.C).  of  the  beet  make  and 

U  the  lowtit  cash  prieea.  No  a(anU  are  apnointad 
tai  Loadoa  for  tkoaaloof  UuCoaipany-sIoaorBeMgers- 
lora.  Para  spriBg.wator  Ice.  la  btocka,  dallvored  to 
owat  parts  of  town  dally,  and  packagaa  of  U  M,  r,%,  oi, 
aod  Bpwsr.ls,  forwarded  any  dlitanea  Into  the  country 
by  "  fo<"l«  "  irain,  wilboat  percepUbla  waate.  Wlne- 
eooleri,  ice^reaa  auchhias,  loo  plaaea  for  iherry- 
cobMon,  frasien,  awnlds,  *e  Dstallad  printed  par- 
tloalon  BMy  ha  bad,  by  poet,  on  applkatloo  M  tha 
Waafcam  Lake  loa  Cooqiany,  140  Strand,  Londoa,  W.C. 


fROSSE   AND   BLACKWELL, 

VJ  Pur\-eyor8  in  Ordinarv  to  Her  Majesty,  invite  atten- 
tion to  their  PICKLES,  SAUCES,  TART  FiiLlTS.and 
other  Table  Delicacies,  the  whole  of  which  are  prepared 
with  tlie  most  scrupulous  attention  to  wholesomcncss  and 
purity.  C.  and  li.  have  for  many  years  enjoyed  the 
high  honour  of  supplying  Her  Majesty's  Tabic  with  their 
Manufactures.  A  few  of  the  articles  most  highly  re- 
commended are — Pickles  and  Tart  Fruits  of  every  de- 
scription. Royal  Table  Sauce,  Essence  of  Shrlmp.s,  Soho 
Sauce,  Essence  of  Anchovies,  Orange  Marmalade,  An- 
chovy and  Bloater  Pastes,  Strasbourg,  and  other  Potted 
Meats,  Calf  s-foot  Jellies  of  various  kinds  for  table  use, 
M.  Soyer's  Saueos,  Rellth,  and  Aromatic  Mustard,  Car- 
stairs'  Sir  Robert  Peel's  Sauce,  and  Payne's  Royal 
Osborre  Sauce.  To  be  obtained  of  all  respectable  oil- 
men, grocers,  Ac,  and  wholesale  of  Crosse  and  Black- 
well,  21  Soho  square,  London. 

FREDERICK      DENT, 

L  Chronometer,  Wa'ch  .mid  Clock  Mnkerto  the  (Jueen 
and  Prince  Consort,  and  tlic  mnker  of  the  Great  Clock 
or  the  Houses  of  Parliament.  «l  Strand,  and  34  Royal 
Exchange.    No  connection  with  33  Cockapur  street, 

T  uITli  e  n    fund". 

O         Jommlttee  Room— 50  Now  Bond  street. 

The  Ilommittee  of  the  Jullicn  Fund,  fearing  that  the 
subscriptions  have  been  materislly  checked  by  the  un- 
fortun lie  death  of  Muns.  Jullicn,  desire  to  explain  that 
a  »itlo»-  and  utiiers,  members  of  bis  family,  can  lie  pro- 
I  tected  from  wuiil  only  by  the  kind  aid  of  those  who 
pprcciatc  the  great  services  rendered  by  the  late 
lamented  iiinestro  lo  the  cause  of  the  musical  education 
of  the  Kngiiili  people. 

The  Committee  eonAUently  appeal  to  that  benevolence 
tor  which  Ihcir  counlrymen  are  so  distinguished,  for 
such  prompt  and  liberal  additions  to  the  subscription 
list  at  shall  enable  them  to  do  some  Ju.tlce  to  the 
memory  of  M.  Jullien,  and  at  the  same  time  alTord 
adequate  relief  to  his  bereaved  f.imlly 

COMMITTEE  for  the  DISTUIBUTION  of  the 
JULLIEN  FUND. 
Mr  John  Mitchell  I    Mr  W.  Duncan  Davison 

Mr  W.  R.  Sams  Mr  Jules  Benedict 

Blr  Thomas  Chappell  |    Mr  A.  Blumenthal 

HotiOKAKT  TuEASUSKItS 

Mr  John  Mitchell,  3.)  Old  Bond  street 
Mr  T.  Chappell,  50  New  Bond  street 
Mr  W.  It.  Sams,  1  St  ,Iames's  street 
Bankxks. 
Messrs  Coutts  and  Co.,  Strand 
Hcywocd,  Keniuirds,  and  Co.,  Lombard  street 
Lnidoii  and  County  Bank,  Havover  square 
Who,  as  well  as  the  honorary   treasurers,  have  kindly 
consented  to  receive  subscriptions. 
April,  '25th,  1800. 


A  TOIIJITTE      REQUrsiTE"  FOR 

ii.  I  HL  .Sl'ItlNO— Among  the  many  luxuries  of  the 
present  aje,  none  euu  be  obtained  possesalngthe  nisnllold 
virtues  of  OLDKIDOE'S  BALM  of  COLUMBIA  If 
applied  to  the  roots  and  boily  of  the  hair.  It  Imparts  the 
most  delghtful  coolness,  with  an  agreeable  (Tagrance  of 
|>erfuine  It  also  at  this  perlwl  of  the  season  prevenu 
the  hair  from  falling  olT,  or  If  already  too  thin  or  turning 
grey,  will  j)rc\  ent  its  further  progress,  and  soon  reatoio 
It  again.  Those  who  really  .leslre  to  have  beautiful  hair, 
ellhor  with  wave  or  curl,  should  use  It  dully.  It  is  also 
celebrated  tor  strengthening  the  hair,  It-eolng  It  from 
scurf,  jnd|irc..luelng now  hall, whiskers, and  mouaUche. 
Estu  ',li«htd  ujiwards  of  thirty  years.  No  ImlUUve  wash 
can  equal  It.  Price  U  <d,  U,  and  lis  only.— C.  and  A. 
OlUridgc,  22  WeUlngtoa  ilnot.  Strand,  W.C. 

THE  BEST  REMEDY  FORlNDIOl^JslToNr" 

ORTON'S    CAMOMILK    PILLS 

arc  confidently  recoinmen<led  as  a  simple  bat  cer- 
tun  remody  for  Indinstion,  which  is  the  causa  of  neatly 
all  the  dlMaaasto  which  wo  are  subject,  being  a  medicine 
so  anlformly  grateful  and  bencHclai,  that  it  la  with  Justice 
called  the  "  Natural  Strengthcner  of  the  Human 
Stomach.'  NORTON  S  1'ILI.M  act  at  a  powerful  tonic 
and  general  aiwrlent;  an  mild  in  their  operation ;  safe 
under  any  drcumstanoas  i  and  thagaaoda  ol  potaoas  osn 
now  bear  tostlakmy  to  tha  beoellis  to  bo  datlvod  from 
their  Bse.— Hold  la  B"tU<a  at  Is  ltd,  Xa  M,  and  Us  aacb, 
to  every  town  in  thti  kingdom. 

CxoTloa  !— Be  sun  U  aak  for  "  NORTON'S  PILLS,  • 
aad  do  not  bo  ijersuaded  to  purstaaM  tha  vailotu  Inlta- 
tlona. 


N' 
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MR  LEWIS  AND  SON, 
113  Stnu«t— The  Ro^al  l^witUn  Systems  of 
Writing,  Aritttnietie,  Jlo«kkeepin)f.  aii;l  Shorthand,  ae 
taiifrht  for  npwafiis  of  lirty  years  by  Mr  Lewis,  the  real 
invent*  '\iui  first  teachwr  of  those  world-renowned  and 
only  lnU.lbIe  systems,  insures  perfection  in  any  of  ttie 
above  brancltes  after  a  few  easy  and  interesting  lessons 
Persons  unable  to  take  ttie  lessons  may  obtain  the 
tnTentor's  works  for  self-instnictlou  at  hia  only  institu* 

Mon.  113  Strand 

I  M  P  t)  K  T  A  N  r      NOTICE. 

niENFIELD     PATENT     STARCH 

VJ  is  the  onlv  STaUCII  used  In 

in:U   MAJESTY'S    LAUNDRY. 

And  fta  some  anitriiu-lpiil  PHrtics  are  now  making  and 

ofTertnjf  fnr  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

WO  herei)y  caution  all  our  Customers  to  tie  careful,  when 
purchasing,  to  sec  Uiat  the  word  GLEKITELU  is  on 
each  Packet,  to  copv  wlilrh  Is  Felonv. 
WOTJiEKSPOON  and  CO..  Glasffow  and  London^ 

fjEANE'S  TWO-HOLE  BLACK  PENS 

XJ  JwhU'h  are  anequalled  for  their  (lurabitiiy  and  easy 
action,  are  adoptetl  by  the  jrentlemen  ol  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
companies  ot  the  city  of  London,  besides  several  ct  UtT 
Majesty's  judges,  the  most  eminent  counsel,  and  the 
(everend  the  clergry.  Theircheapness  ami  popularity  Im 
Induced  many  unprincipled  people  to  put  forth  imitations 
ot  the  genuine  articles,  which  are  eqimlly  useless  to  tho 
pnrcha.ser,  and  disgraceful  to  the  vender.  The  public  arn 
therefore  cautioned,  and  respectfullv  requested  not  to 
purchase  any  as  DEANE'8  OENCINE  TWO-HOLt 
BLACK  PENS,  unless  each  pen  is  stamped 

"G.  and  J.  Deane,  London  Bridge," 

and  the  box,  winch  contains  exactly  twelve  dozen,  hft« 

tiiereon  a  variouslv  coloured  lal»el,  inscribed 

*'G.  and  J.  DEANE'i  Two-Hole  Ulsick  Pens.  46  King 

William  street.  London  bridce." 

HANT7S0ME~TnuSS  AND  IRON 
BEDSTEADS.-HEALand  SON'S  ShowKooms 
contain  a  large  .issortmcnt  of  Rra.<s  Iledsteads,  suitable 
both  for  H^me  use  and  for  Tropical  Climates;  handsome 
Iron  Bedstesiis  with  Brass  Mountings  and  elegantly 
Japanned;  Plain  Iron  Ited^tesds  lor  Servants;  every 
deicriptinn  of  Woid  Bedstead  thnt  is  manulactured,  In 
Mahogany,  Birch,  Walnut-tree  Woods,  Poliirihed  Deal 
and  Japanned,  all  fitted  with  Bedding  and  (Furniture 
complete,  as  jweil  as  every  description  of  Bedroom 
rnmitorc. 

HEAL  AND  SON'S  ILLUSTRATED 
CATALOGUE,  contalnlni?  IJesiims  and  Prices  of 
10')  nedat'  odB,  as  well  ai  of  IJn  different  articlci  of 
Bedroom  Furniture, sent  free  by  post. — HE  ALand,SOX, 
Bedftesd,  I{e(toinp,  and  Bedroom  Furilture 
factorers  1'Jti  Tottenham  court  road  W. 
liJNNEKOlUrb'^ 

pURE    FLUID    MAGNESIA 

X  has  been  for  many  years  sanctioned  by  the 
most  eminent  ot  the  Medical  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  goiH, 
and  indigestion.  As  a  mild  apenent  it  is  admirably 
adapted  for  delicate  females,  particularly  during  preg- 
nancy; and  it  prevents  the  lood  of  infants  from  turning 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  Syrnp.  it  forms  an  effervescing  at>orient  draught 
which  is  highly  agreeable  and  eflicacions. 

Prepare  hy  IJiNNEI'OIilJ  ami  CO.,  Plspensing 
Chemists  (and  General  Agents  for  the  Improved  Horse 
Hair  Glovei  and  Belu),  172  New  Uond  street,  Ixmdon, 
and  mM  by  all  reapeoable  Chemlats  throughout  the 
rmiMre. 


F 


0~  M  0  R  E    M  E  D  1  C  I  N  E.— 

For  Habitual  Constipation,  IndlgcstioD  (Oyepep- 
aia),  Diarrhoea.  Nervou-,  Bi'lou".  and  Liver  Complamts. 

Do  Babrt's  ilrtlciouH  nealth-rei»t''ring  Revalknta 
Arabica  Food  — Certificate  No.  30.4 18.  In  our  practice 
we  have  1>een  euHlded  to  appreciate  the  virtues  of  I)u 
Barry's  Food.  In  Its  effect  on  chronic  Dyspepsia 
(IndigestioB),  Nervon«ncss,  Const ipatlon,  I)iarrha?(», 
lliiious  and  I>iver  Complaint',  Cough,  Asthma,  Debility 
and  incipient  (.'onsnnnplion,  we  And  it  tt>e  saftot  remedy. 
Dr  I're,  M.l>..r.lt  S.;  Dr  Harvey  j.Dr  Brijht,  Dr  Shor- 
land;  Dr  (.'ampbell. 

At  a  c<Mt  ot  about  a  penny  per  meal,  It  speedily  cures 
constipation,  dyspepsia  (indigestion),  nervousncj+s, 
fla(utenc)',  distension,  phlegnt,  biUousncSH.  liver  e^m- 
plainta,  hysteria,  r>euratgla,  steepleamiess,  acidity,  conges- 
tion, blood  to  the  head,  headaches,  lost  of  mentor}*, 
indecition,  nervoua  fanctcif  palpitation,  heart  bun], 
eruptions.  Impurities,  fever,  irrttat'ility,  low  spirits, 
diarrhcDo,  dysentery,  noises  in  the  head  and  ears,  dcl>Iiity, 
diabetes,  pains  lietwecn  the  shontdcT-'.  cramps,  spiism", 
nausea  aiul  sickness,  sinking,  ilts,  coidn.  catarrhs,  cougli, 
■athms,  bronchilis,  consumption,  debility,  gout,  rheu- 
matism, ha?morrhnids,  also  children's  complaints,  and 
laves  fifty  timet  Its  cost  In  medicine.  It  does  not 
interfere  wltli  a  lilieral  diet,  iiut  imparts  a  healthy  relish 
for  lunch  and  dinner,  and  restores  the  faculty  of  diges- 
tion and  nervous  and  muscalar  energy  to  the  mest 
enfeebled.    We  extract  a  few  of  many  tlioatand  cares: 

Cure  No.  1,771.— l^flrd  Rtuartde  1>ecic8of  many  year's 

dyspepsia. Core  No.  49,832.— "Fifty  year's  Indescri- 

Mble  sfpony  fromdyipepsta,  nerronsness,  atthma,  cough, 
eonstliHidon,  flatulency,  apssms,  sickness  and  vomiting, 
have  been  removed  byDa  Barry's  excellent  fo«d." — Mana 

Joly,  ofLynn,  Norfolk. CareNo  5.3,810.— Field  Mar- 

•bu  the  Duke  of  Pluakow,  uf  dy»i>epsia.  constipation, 
nervousness,  and  liver  ocmplalnts,  which  had  resisted 

all  bfllhs  and  medical  treatment. Cure  No.  47,1'il. — 

Miss  Elisabeth  Jscib".  <>r  <  xtreme  nervoutness,  Indi- 
gestion, gathmngs  ni'i  nervous  fancies. 

Cure  No.  .'>4.^1'..-   .  .  James  T.  (,'ampbell 

Syderstone  lttctor\  t  iiro.   Norfolk;  "In  ad 

c«SM  of  Indigestion,  and  (Miriicularly  when  the  liver  I* 
sITccted,  I  conMder  Du  Barry's  Bwalenta  Arabica  fo«id 
thebestof  all  reinedisa.'*— James  T.  ('amplKlL 

Sold  In  Cttnlalcrs,  1  lb.  '^s  tfd;  'J\\»,  UM;  13  lbs, 
3'i«;  34  lbs,  40^.  8uper.re[ined  quality,  b  lbs  2^s; 
10  lbs,  u:)a  The  lOlb.  V2  lb,  and  '24  Ibcanuters  carriage 
free,  on  receipt  of  post-offlue  order  by  Barry  Du  iJsrry 
irod  Co.,  77  Kegent  street,  I>mdon ;  Fortnuni,  >las<iQ 
I  «nd  Co,  Piceadiliy,    London :  AbbiN.  t>u    Uroce- 

ciburch  s'roet    and  all  grocsra  and  cbemlsti. 


Tin:  FOUTY-SEVKK  SHILUNG  SUITS 

ARE    MADE    TO    ORDER    FROM 

.Ol  Scutch  Cheviot  Tweeds,  and  Angolas,  all  wool, 
and  thoronghlv  shrunk,  l)y  B.  BENJAMIN,  Merchant 
and  Family  Tailor,  74  Regent  street,  W.  The  Two 
Guinea  Drefs  aud  Frock  Coats,  the  Guinea  Dress 
Trousers,  and  the  Half-Guinea  Waistcoats.  N.B.— A 
Perfect  Fit  guaranteed. 


T   A  W  R  E  N  C  E      H  Y  A  M , 

Jj  In  announcing  that  his  New  Stock  of  Clothing  for 
the  Season  of  1  M'JO,  consisting  of  the  largest  and  choicest 
variety  of  Spring  and  r-umnier  attire  ever  designed,  is 
now  ready  for  iiiapecllon,  and  to  which  he  solicits  pub- 
lic attention  and  patronage.  Tlie  greatest  confidence 
may  be  placed  in  the  durability  and  style  of  all  garments, 
combined  with  the  utmost  economy  In  price. 

T  A  W  R.E  N  C  E    H  Y  A  M'S 

LJ  15g  and  17s  Trousers  are  made  from  the  choicest 
patterns  in  Scotch  Cheviots  and  Angolas,  all  wool,  and 
warranted  thoroughly  shrunk.  Vcsti  to  match,  ba  tJd 
and  Os  6d. 

FOR  PROFESSIONAL  GENTLEMEN. 

T   A  W  R  E  N  C  E     H  Y  A  M'S 

±J  Attire  for  Clerical,  Legal,  und  Medical  Gentlemen, 
19  remarkable  for  scund  quality  and  perfect  consistency 
of  design.  An  unlimited  variety  of  patterns  to  select 
from. 

FOR  THE  YOUNG. 

T   A  W  R  E  N  C  E      H  Y  A  JI 

Xi  is  every?tliere  celebrated  for  the  becouiing  style 
and  finished  beauty  of  his  Clothing  for  Children,  Boys, 
and  Youths.  Perfectly  New  Styles  in  Children's 
Dresse?,  Boys'  Suits,  and  Single  Garments  are  now  on 
view,  ready  for  Immediate  wear. 

Observe  the  only  Establishments  of  Lawrence  Hyam 
are:— City,  3()  Gracechurch  street;  West-end,  189  and 
190  Tottenham  court  road. 


CPRING  AND  SUMMER  ATTIRE.— 

U  E.  MOSES  and  SON  beg  to  state,  that  their  pre- 
l)aration8  for  Spring  and  Summer  exceed  any  of  their 
former  efforts  as  we'l  in  extent  as  in  variety.  Tliey 
have  visited  the  principal  markets  both  at  Home  and 
Abroad  for  the  best  and  newest  manufactures,  and 
have  succeeded  in  collecting  such  an  assortment  ot  goods 
a^  baa  never  before  been  exiiil>ited  uudtr  one  roof  In 
this  or  any  otlier  country. 

Their  Bespoke  Tailoring  Departments  have  been  sup- 
plied with  irii  endless  variety  of  the  choicest  and  most 
popular  fabrics 

Their  Ready  Made  Clothing  Stock  ia  complete  in  every 
respect,  and  they  venture  to  say  that  for  Elegance  of 
Style,  Durability  of  Material  and  Workmanship,  Taste- 
fulness  of  Finish  and  CheHpness^  it  ia  quite  unequalled, 
even  In  the  Metropolis  of  England. 

No  less  cure  has  been  bestowed  on  the  Hostcry,  Hat 
and  Cap,  and  Boot  and  Shoe  Departments,  which  have 
been  furnished  with  an  entirely  new  stock  of  fashionable 
and  seasonable  goeds  at  such  prices  as  enable  the  pro- 
prietors to  otfer  their  patrons  verv  great  advnntsgcs, 

N.B.— I-'..  MOSES  and  SON  take  this  opportunity  f 
announcing,  that  they  intend  giving  their  cu-^tomers  the 
full  benefit  of  tho  abolition  of  the  duty  on  silks,  glove?, 
Ac. 

E.  MOSES  and  SON,  Corner  of  >riNORiES  and  Ald- 
GATF,  and  Cerner  of  Nkw  Oxford  street  and  Haiit 

STRKKT. 

CouNTny  BuANcni-:8— Bradford  A  Sheflfiel<i.  Yorkshire. 

E.  Mf'SES  and  SON  wit-hit  to  be  particularly  observed 
that  if  any  article  be  not  approved  of  it  will  be  exchanged, 
or  the  money  returned  without  hesitation. 

Their  Bock  for  Si»r'ng  and  Summer,  containing  "The 
Growth  i»f  an  Irmortant  Branch  of  Briilsh  Industry," 
with  rules  for  self-meiaurement,  and  Ust  of  prices,  may 
Iw  had  gratis  on  application,  or  post  free. 


THE    "INDISPENSABLE"    SUIT, 

X  made  in  various  colom-s  and  patterns,  and  par- 
ticularly adapted  fijr  walking,  riiMng,  travelling,  and 
bn«ines*s.  Tliis  is  univirfally  acknowledged  to  bo 
the  most  comfortable  and  Ber\"iceablo  suit  ever  intro- 
duceii.  I'rice  fl*om  85s. — To  be  obtained  of  E.  MOSES 
and  SON.  Comer  of  Minoriks  and  Aldoatr,  and  Comer 
of  Nhw  Oxford  stbkut  and  Hart  strket. 

TOURISTS  AND^lCCURSIONIST^ 

X  are  iiiet-UUv  provided  for  at 

E.  MOSiBS  and  SON'S, 

MERCHANT    TAIU)U8,     HAl'TEKS,     HOSIERS, 

nOOI'MAKEliS,  Ac, 

Corner  of  MINORIES  atid  ALIM3ATE, 

Comer  of    NEW    OXl'ORT)    STREET    and    HART 

strei;t, 

BRADFORD  and  SHEFFIELD,  YORKSHIRE. 


TJOLLOWAY'S    OINTMENT    AND 

1 JL  PI  LLS  — Ulcers,  Wounds,  Sprains  — Bad  legs,  old 
wounds,  and  sprains,  whether  recent  or  chronic,  yield 
with  surprising  ccli-r'ty  to  the  cooling,  healing,  and 
eurrttlve  proi*rtles  of  this  Invaluable  ointment  It  may 
be  relied  u|)on  in  all  such  cases  as  have  baftit-d  the  skill 
of  our  best  hospital  surgeons;  no  matter  the  lengih  of 
time  the  malaily  has  endured,  the  ointment,  aMKislerl  by 
a  CdiiriM!  of  MtMtoway's  pills,  will  quietly  but  ceriainly 
reach  the  core  of  the  complaint  ami  thoroughly  eradicate 
Ir,  without  adtltlioral  impediments  to  pleasure  or  busi- 
nesj*.  These  remedies  will  overcome  the  worst  forms  of 
dlBcnse,  aud  the  foulest  stale  o)  the  blood;  whdc  in 
glanilalar  swellings,  scurvy,  aud  ail  diseases  of  the  akin, 
they  are  equally  irresi^tlbli-. 

PONSUMPTIOIT  AND     ASTHMA 

V  CURED.— Dr  H.  JAMES  dlKOTored.  wliili-  in  ihc 
EutlndiM,  •  Certain  Cure  (or  Consunipllon.  AtlhMui. 
BroflckiUs.  Coughi,  (old<<..ind  General  Debillly  TIk' 
remedy  wa«  dboovered  Wv  htm  when  hia  only  child,  a 
danirhter,  waa  riv«n  up  to  die.  Uia  child  waa  cumJ 
and  la  now  allv*  and  well.  Deairous  of  benoflUne  hb 
fellow-ir««liiw.  ha  will  tend,  i>o>t  tne.  to  thoae  who 
wiah  it,  the  neipe,  conlaluluK  full  directiuas  for  making 
and  aaooesaAlUy  Olinir  thiit  rcnieily,  on  receipt  of  Ibelr 
name*,  with  iUmiwd  enTelo|>e  tor  return  poatagft— 
Addraa  to  O.  P.  Bruwn,  14  Cecil  ttnat,  Strand. 


RUPTURES.— BY  ROYAL  LETTERS  PATENT 

WHITE'S  M0C-5L\IN  LEVER 
TUUSS  Is  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  the  mosteffective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurtlul  in  ita  etfects,  is  here  avoided,  a  soft 
bandage  being  worn  round  tho  body  while  thcreqnislte 
resisthig  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK,  fitting  with  so  much  ease  and 
elosenesa  that  It  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  ha^,  and 
the  Trus-i  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  ot  the  body  two  inches  1ft«.*ow  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  ;;28  Piccadilly  London. 
Price  of  a  single  Trms^  IGs,  218,  208  iid  an    Slif^d^ 
Postage,  Is.    Double  ditto,  31s6d,4*is,  and  5'.fa  Cd ;  post- 
age. Is  Sd.    Post-office  orders  to  be  made  payable  to 
ohn  White,  Post-offiee,  Piccadillv. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  tc,  (or  VARICOSE  VEINS,  end  all  caaea  o 
WEAKNESS andSWELLIKGot  the  LEGS,  SPRAINS, 
Ac.  They  are  porous,  light  of  texture,  atd  inexpensire, 
and  are  drai^ii  on  like  ah  ordinary  stocking.  Price  rom 
7s  Gd  to  16a  each;  postage,  Gd, 

WHITE.  MAStiPAi;TrBr.ii  liS  Piccadilly.  Londoa 

Post  free  for  Two  Stamps. 

EXTRAORDINARY      DISCOVERY 

JLi     of  an    Entirely    NEW   THEORY    of  CUUINO 
DISEASE,  being  the  recorded  experience  of  30  years' 
special  practice  in  Great  Britain,  France,  and  Amerio.i 
with  evidence  of  the  actual  effect*  of  the  latest  Scicn;. 
Discoveries,  denominated  NEW  LOCAL  HEMEDII. 
with  the  adjuncts  of  Const itntional  Treatment  not  yet 
gcnprfllly  known,  even  by  the  medical  faculty  of  tb»l 
British  Empire,  but  which  have  been  recently  introdiUMpfj 
into  Fnglfiud-    Sent  free  on  receipt  of  two  stamps  ' 
defray  postage,  Ac  by  W.  HILL,  Esq.,  M.A..  No. 
Alfri-d  place,   Bedford  square.   Ixmdon,   W.C.— DaUyl 
oDiiuI  tat  ions  from  Eleven  till  Two,  and  Six  to  Elgfat 
Erei'i'iif. 

THE  HUMAN  HAIR 

Just  published,  price  Id,  the  76th  edition  of 

r<RIMSTONE'S  THREE  MINUTES'! 

vJ  ADVICE  on  the  Growth,  Cultivation,  and  Ti   - 
servatioiiof  the  Human  Hair.    This  unique  little  wu 
contain!  two  engravings  and  many  letters  of  undoubt 
authority,  proving  Grimstone's  Aromatic  Rcgenera: 
to  be  the  only  article  that  will  produce  a  new  growtii 
human  hair,   eyebrows,  moustachios,  whiskers,  v, 
a  new  growth  of  hair    upon  bald  places.     Sold     -^ 
triangular  bottles,  4s,  Ts,  and  lis.    This  size  eontai:.-; 
tour  of  the  4s  size;    by  post  128,  case  and  postr-^; 
ncludcd 

Grimstone's  Eye-Snnfl"  for  exportation.  Sold  In  J;. 
8s  per  lb;  or  in  Tin  Canisters,  8d,  Is  3d,  2g4d,  4»  ■ 
and  8s  *>d.  His  Medicated  Eye-Snuff,  samples  1»  I : 
23  lid,  and  49  (Id.  This  snuff  is  intended  for  Ladies 
Gentlemen  who  ai-e  not  Simff  Takers.  All  letters 
Wiltiaoi  Grimstonr,  merchant,  52  High  street,  Bloom 
bury, 

A  New  Edition  of 

THE  PHILOSOPHY  OF  MARRIAGI 

X  By  JOSEi'H  KAHN, 

Graduate  In  Medicine,  Surgery,  and  Midwifery  in  ti 

Koyal  and  Imperial  University  of  Vienna,  Erlan^'i 

Ac.  &c 

This  popular  work  (which  has  been  translated  i' 
four  different  Innguages)  has  now  gone  through  foi  ( 
one  editions  of  10,000  each,  and  Is  designed  to  imjii 
accurate  knowledge    on    tiubjt^cts  which   involve,   tlu 
meanb  of  si'curing  moral  and  physical  happmess. 

Price  One  Sbillmg,  or,  post  free,  for  Twelve  Stampv, 
d'rect  from  tho  Author,  17  Ilarley  street,  Carendis 
square.  London,  W. 

A  Boon  to  Nenrous  Sufferers. 

r'lVEN    AWAY— 26,000    COPIES 

VJ     of  a  Medical  Book,  for  the  I>ette6t  of  Nerval!- 
Sufferers,  sent,  post  tree,  by  the  author,  secure  from  ob-  1 
sirvation,  on  receipt  ot  a  directed  enveloiw,  enclosing'    I 
two  stampn,  tlie  Private  Mcd'oal  lYlend,  a  new  work  oa 
the  Self-cure  of  Nervous  iKdnlity,    Loss  cf  Meoiory, 
Dimness  of  Sight,  Lassitude,   Indigestion,  Dislike  to  I 
Society.  Ac,  which,  if  neglected,  result  in  conaumption, 
insanity,  and  premature  death,  with  plain  directions  i.  ■■ 
perfi'ct  restoration  to  health  and  vigoar.    The  true  gir  - 
t«  those  who  liesire  a  speedy  i  ml  private  cure. —  i 
Hen'kt    Smith,    Esq.,  8    Burtoi     crescent,  TtTiato^L 
squsre.  London,  W.C 

DR.  DE  JONGR-S 

(Knight  of  the  Order  of  Leopold  of  Belgium) 

T  IGHT-I$UOWN  COD  LIVER   OIL, 

XJ    adminlstereil  with  the  greatest  aucoe.ss  in  casw  ot 
CossrjirTioN,;liKosrmTif*,  Astiiva,  Cocans,  BasniA* 

TISU.  Goi-T,  GKSKKAL  DkBIUTT.  DiSKASBS  or  TBI 

Skin,    Uickets,  Infantile  W'ASTnfo,  and  all  Scro* 

FPLOUS  AFFaCTlONS. 

Extensive  exiu'rience.  and  the  recorded  testimony  ot 
numberless  eminent  medical  practitioners  prove  that  a 
huli'pintof  Dk  DHjoNOft'sOiliseqnul  in  remedial  effects 
to  a  quart  of  any  other  kiml.  Hi  ncc  as  it  Is  incomparw 
ably  the  best,  so  it  Is  Iike>Wse  tar  tho  cheajK-st. 

PaUtaldcness,  speedy  efficacy,  safety,  und  economy 
unii"'dly  rccomend  thU  unilvalled  preparation  to  in- 
valids. 

Opinion  of  A.  B.  OnAKViU-K.  Esq.,  M.D.,  L.R.C.P., 

F.RS.,  Author  of  "The  Spas  ot  Germany, "  "On  Sudden 

I>eath,"  .tc. 

"  Dr  Granville  has  found  that  Dr  Dk  JoNOn'a  Cod 
Liver  on  produces  the  desired  tffecl  tn  a  shorter  time 
than  others,  and  that  it  doe.s  not  can  o  the  nausea  and 
Indigestion  too  often  consequent  on  the  admlniytralion 
of  Uie  Pide  Newtoundland  Oils.  The  Oil  being,  more- 
over, much  more  palat«ble,  I>r  Granville's  imtients  have 
theiuselN-oa  oxpresaed  a  preference  for  Dr  De  Jongh's 
Light  Brown  Cod  Liver  Oil." 

Sold  ONLY  in  Imperial  Half-pints,  2b  Gd;  Pints, 
4«  9d ;  QuarU.  !>»,  ca[>«uled.  and  labelled  with  Dn  t>B 
JiiNoira  stamp  and  signatun     uiih-'it  which  none 

CAN  rOWlBLT  ftEOENUIKK.  chcmlStS. 

SOLE  Ctr 
ANSAB,  KAilH)ni),  ;.  /  STRAKD. 

LONDON,  W.C 
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PROSPECTUS  OF  THE   IMPERIAL 

THESSALIAX  MIXING  COMPANY, 

1  UMITED. 

CapiUl  £100. (XK),  ia  50,000  Shares  «f  £2  each. 
10a  per  Share  payable  onapplicatioaanti  lOs  on  allotment 

DiBKCTOBS, 

James  Nu^nt  Daniell,  Esq.,  Blackwall  Kailway. 
Henry  Morris  Kemshead.  Esq ,  46  Lime  street. 
John  Cater,  E*q..  Kood  lan«. 
Sir  Henry  Leeke,  K.C-B  ,  M.P  .  Ovington  square. 
JoMph  Fry,  E»q  .  Gresham  hoose. 
Sir  Cosack  P.  Roney.  f  Ud  Broad  street. 
CtaarlflB  Whetham.  Ksq  .  Gracechurch  street 
Local  Agkst— Major  R.  Stuart,  UB.M.  ConsoL  Volo. 
CtmXTXNG  ESGISEEB— >Vm.  B.  Bray,  Esq.,  C.E. 

Solicitors. 

Htmi  II  Hughes.  Kearsey,  Mastermin,  and  Haglids. 

Bastke&s — Messrs  Smith,  Payne,  and  Smith?. 

BBOKMts— Messrs  Field,  Son,  and  Wood. 

Sbckktakt  (pro  tern)— Mr  A.  C.  Prince. 

Omczs — &-3  Gresbam  hause,  Old  Broad  street 

The  Mining  property  which  it  is  the  object  of  the 
ptetent  Company  to  acquire  and  work,  is  situated  In 
the  Prorinccs  of  Thessaly  awd  Epurus,  and  a  portion  of 
it  in  Macedonia,  known  in  the  cooutrx'  as  the  Sanjak  of 
Janina.  Trikala,  and  Vt^os;  it  embraces  a  sup^cial 
are*  of  great  exleat^  and  many  ranges  of  mountains 
rich  In  mineral  def.,i 
eamptised  Moui' 
Moont  Ossa.  a'\ 
tions  of  the  wel 
paasiDg  through  i 

H.  L  H.  thi 
grantad  a  conce-^- 

< rin^  a  period  oi  i' 


Amongst  those  ranges  are 
:  'lut  Othris.  Mount  Polion. 
m^ns,  which  are  elonpa- 
-k-rous  chain  of  mo\uita[u8 
rtiiola.  in  AustiLa. 
:rkey,  in  the  year  IS-lfi, 
iu'  on  the  above  property 
:y-uiie  years  from  ttat  date,  »nh- 
:  to  an  annual  rent  of  70,000  piastres  (abont  £6^3 
'  rllDg).  in  lieu  of  all  royaltief.  payable  on  the  lat  day 
of  January  in  each  year.  Tha  concession  comprises  the 
exclusive  right  of  mining  in  the  above  districts,  and  an 
exemtition  from  the  payment  of  custom  duties  ou  all 
vlnovls  prxluced  from  the  mines. 

The  district  pi>sses»es  unusual  advantages  for  the  ex- 
port of  minerals,  having  a  great  extent  of  seaboard 
both  in  the  Adriatic  Sea  and  in  the  Grecian  Archipclugo. 
The  boundary  in  the  Adriatic  Sea  comprises  a  len'jtU 
W  two  hundred  miles  of  the  sea-coast  from  the  Gulf  of 
ArtSL,  northwards,  pastiin^  opposite  to  Corfu,  and  on 
towanU  the  harbour  of  Uuratzo  in  Albania,  north  of 
Arlooa.  The  boundary  in  the  Grecian  Archlpelairo 
embraoM  aboat  one  hundred  miles  of  sea-coast  ftom  the 
Gulf  of  Volo  to  Kaltaeitni.  in  the  Gulf  of  Saionica. 

Tba  eoocession  wa«  oriKim^l^y  granted  to  Ized  Pacha, 
and  has  finally  become  the  property  of  Mr  George  Za- 
rifi,  of  the  well-known  Coudtantinople  house.  This 
naAlMun  has  cootinned  the  operations  commenced  by 
Ized  Paefaii  and  his  former  associates  in  one  jwrtlon  of 
the  property,  riz. : — at  the  foot  of  and  en  the  eastern 
slop**  1^  Mount  Pelion.  in  which  numerous  veins  of 
arguatifienms  and  anrirerous  lead  have  been  laid  open. 
L«g«  works  ftwameltmg  the  ores  from  these  veins  have 
htmi  tfected  there,  about  three-quarters  of  a  mite  from 
tbe  sou  wast.  Tbey  are  dascribed  by  Mr  William  B. 
Brar,  CB..  lo  hit  able  report,  copies  of  which  may  be 
besmataed  at  tbe  Compioy'soAoeaandof  the  Brokers, 
as  Twy  axtcnsive  in  character,  sabstantiul  in  construc- 
tioa,  aad  capable  of  traating  a  large  quantity  of  ore. 

Tba  imeliiug  eaCablishmeitt  consists  of  14  furnaces, 
of  diflbraot  torts,  bo^e*  a  comi^le  set  of  deailveriiting 
paiM,  aeeordinc  to  Pattinsoa's  proceu.  Then  are  six 
ora  aad  alac  bMitha,  three  roasttag  fomacea,  two  cupel- 
Uof  tenaeet,  and  a  rcduduf  fnniaea.  There  Is  a  water- 
wbad  di  40  hont  poorer,  but  tUa  power  can  be  more 
tha»  qminplMt  Thera  are  sata  of  stainpers  for  cmsh- 
inc  oraa,  as  «rcU  as  exlaouifa  apparatoa  fur  washing  an<i 


Tktn  an  workshop*,  tmHbariea,  saw  mllli,  Ac,  Ac., 
aod  axtaashre  ouifaatnsa  fbr  diarcoaL  Wood  can  be 
dalivarad  at  tbe  wodu  flroo  Um  adjacent  extensive 
fctuif  at  a  low  eott,  aad  may  bo  bad  in  onlimited 


Tbe  tatabUshment  at  "  Pelion  Works  "  la  capable  of 
■muHlny  from  nine  to  ten  tons  of  mixed  uetal  daily, 
aad  of  •eparatiar  tho  ailrcr  and  gold  from  lead.  There 
ua  naarally  ftom  sixty  to  eighty,  and  aometimea  as 
win  aa  «■"*"'  "" 


and  fifty  ouneas  of  silver,  and 
fnaiaiattoflifhtdwtaof  goM,  hi  a  ton  of  metal,  and  lu 
avanfu  worm  fbr  gold,  sUvar,  and  lead,  ia  from  £2»  to 
£M  par  too. 

Tka  ataa  of  Oataoa  ylalded  by  the  mines  an  very  rich, 
■ama  of  Ikam  giva  aa  aMcfa  aa  alglity-two  per  cent  ol 
■ml,  mid  tba  aTasaga  Is  tnm  thirty  to  forty  per  cent. 
Tba  mlaaraL  vafaMTary  ia  braadth  from  two  to  tan  feet, 
aad  yield  oa  aa  avaraga  about  tbirty-flvo  par  cant,  of 
alxod  matal,  piaihrlay  of  lead,  sllvw  aad  gold.  Tbe 
«aU  aad  sUtfr  am  luAaad  at  tbe  works,  tad  Uw  lead  is 
aflha  aotflatt  aad  bast  qoallty. 

Tka  Dbactoft  ttwa  aauiad  Into  a  pnnrMonal  arrange- 
■mat  fcr  cha  parthaaa  ban  Mr  Ztfifl  of  the  abors- 
III  salluBsd  pwimiilnB,  I  iwitllir  with  tba  WBaltlng  worka. 
f araaMu,  ylwl,  laiiNiiwj,  lahmrala,  and  other  pro- 
partT  baiaagtog  ta  (ba  sofaMa.  Mr  Zarifl.  wlahln»  to 
ntam  a  large  lateraat  lo  tba  oadtrtsking,  baa  agread  to 
uesspl  paymeatfortha  prayarty  aalbHowt.  liz.  ■  £3U,000 
to  Mly  paid-up  shares  at  par.  aad  X;20.000  la  cash 

Aaoardfaiff  to  tba  report  of  Mr  Bray,  alraady  allade'l 
la.  couirmad  by  Captain  Hoaklas,  the  Palloa  mine*  are 
aaw  workbig  at  a  proAr,  and  only  raqnln  Um  judl- 
doM  appUaMtoa  of  addlttuaal  oapital  to  rmdar  them 


«imay. 

■  MemM 
'fton 


s  eh  in  the  above  Company,  upon  the  terms  of  the  pro- 
pectus;  and  I  hereby  undertake  to  accept  the  said 
Shares,  or  any  smaller  number  that  may  be  allotted  f,' 
me,  and  to  pay  the  further  sum  of  10s  per  share  upon 
the  shares  allotted  to  me,  when  required  so  to  do.— I 
am,  Gentlemen,  yours  obedienily, 

Name  in  full „ 

Address  in  full..., , „ „,,„ 

Date   

PneumIn^tig  despatch 

X  COMPANY  (Limited). 

Capital  £'.'u0.00o,  in  '25.000  shares  of  £10  each   (first 
issue  lun  ted  to  3,r>0C  sh.ires  of  £10  each). 

Deposit  on  application,  £1  per  share;  and  on  allot- 
ment £1  10s  additional  per  share. 

Calls  not  to  e.vceed  £'2  10s  each  per  share-,  at  iaterrals 
of  not  less  than  three  momhs. 

Directors. 
The  Marquis  of  Chandos,  Chairman. 
Mark  Hiiish,  Esq.,  Vice-ChainiiaH. 
Thomas  Brassey,  Esq.  I  The  Hoh.  William  Xapier. 

Edwin  Claik,  Esq.  Sir  C.  J.  H.  Rich,  Bart. 

Jolm  Horatio  Uoyd.  Esq.    |  WJlSmith,  Esq.  1S6  Strand 
EsGlSEEBS— T.  W.  Raramell,  E«q. ;  J.  Latimer 
Clark,  Esq. 
Joint  Solicitok.s — Messrs  Baxter,  Rose,  Norton,  and 
Spofforth  ;  Messrs  Swift.  Wa^stntf.  an»l  Blenkiussp. 
Banklks — Mi'ssrsGlyn,  Mill^,  and  Co. 
Brokers — Me.ssr;*  J.  Hutchinson  and  Son,  Angel  court ; 
Messrs  Laurence.  Son,  and  Pearce.  Auction  Mart. 
Secuktaky  ruo  tem  — T.  W.  Rammell,  E?iq. 
Teilporart  Opficb-s— 6  Victoria  street, 
Westminster,  S.W. 
PUOSFECTLS. 
This  Company  has  '  een  formed  under  tho  Joint  Stock 
Companies  Act.  with  limited  liability,  for  the  estahlish- 
ment  in  the  metropolis  of  lines  of  pneumatic  tube,  for 
the  more  speedy  and  convenient  circulation  of  despatches 
and  parcels,  and  an  Act  of  Parliament  was  oI>tdined  in 
the  last  Session  em[>owerini?  the  Company  to  open  the 
streets,  and  lav  down  tubes  for  the  purpose,  within  the 
limits  of  the  "Metropolis  Local  Management  Act,  l.S-'(5  " 
The  principle  of  the  Pneumatic  Tube,  as  .i  means  of 
intercommunication,  has  already  beeii  put  into  practical 
operation  upon  a  small  scale  in  London  ;  the  Electric  and 
Inteniational  Telegrijjh   Compaiy  having  for  several 
years  availed  themselves  of  its  advantages,  byconnecting 
in  ihis  way  two  of  their  subsidiary  stations  in  the  City 
with  their  central  station  there.     Thus,  to  avoid  the  in- 
convenience   of  repeating  each   message,   the  written 
papers  received  in  that  Company's  stations  in  Cornhill 
and  in  the  Stock  Exchange  have,  for  the  period  men- 
tioned,   l>een  regularly  Ibrwarded  through  pn<nimatic 
tnbes  to  the  central  station  inLothbury,  for  their  contents 
to  be  thence  tele;,'raphed  ;  and,  so  easy  and  rapid  U  the 
process,  that  the  time  occupied  in   each  despatch  Is,  in 
the  former  case,  about  30  seconds,  and  the  latter  altout 
10  seconds  only.     Indeed,  that  Comj^any  arc  so  highly 
satisfied  irith  the   w  rking  ot   these  lines,   and  find  so 
much  convenience  from  their  u.so,   that  they  are  now 
laying  others  to  more  distant  stations. 

The  practical  means  and  aftplianccH  for  tbe  working  of 
larger  tubes  havintr  l>een  deviled,  the  plans  were  sub- 
mitted to,  and  approved  of  by,  the  late  Mr  Robert 
Stephenson.  The  Pneumatic  Despatch  Company  was 
then  formed,  Mr  Stepnenson  t>ecom[ng  one  of  tbe 
original  promoierr,  and  eqnifab  e  arrangements  were 
entered  into  with  the  patentees  The  Company  now 
being  in  i»o«»e«»ion  of  the  necessan*-  powers  propose  to 
commence  operations  forthwith,  and  their  views  comprise 
the  laying  down  of  u  complete  and  extended  system  of 
public  lines  i*-  I^ondon.  for  the  cheap  and  rapid  trans- 
m<Mion  of  despatcht^s  and  parcel.-*. 

Tbe  Company's  »ysi<  m  will  be  upon  a  sc:ile  which  will 
enable  them  not  only  to  trdnsimt  pn|>ers  t\m\  packets. 
but  to  deal  as  well  wilhparceN  of  coonlderabb- bulk,  and 
they  will  b-'prepired  tuunderlake: — 1.  The  tranMmlssion 
of  the  mall-bags  of  the  Post  OlHce  between  the  chief 
office  and  the  railways,  and  between  the  several  district 
offices.  2.  The  conveyance  and  delivery  of  the  sraftll 
ptrcels  of  the  railways  (un^lcr  arrangements  with  the 
several  coinpanlcs)  ;  and  3.  Thee  jnveyance  and  delivery 
ef  ordmary  parcels,  professional, commercial,  and  official 
pai»ers,  documents,  i  rivate  despatch'  c,  newnpapera,  and 
printed  matter,  including  perioolcals  nnd  iKKiks. 

The  promoter.'*  luve  bron.,'ht  the  details  of  their  pro- 
posed scheme  under  the  iiuUc;  of  the  Post  Office,  and 
have  been  fund-hcd  with  the  ful'.csi  information  as  to 
the  working  of  the  present  moll  se'vice,  anO  the  general 
requirements  of  tne  office  a*  respects  transmi*i(-ion.  Bc- 
slJe*  the  yrcat  oilvantogc  of  bicreotiod  vpecd  in  tbe  con- 
veyance of  the  malls  (^0  miles  an  hour  as  a;;altint  the 
conttact  rate  of  8  mile*;,  the  new  system  offers  important 
facllUivs  fiT  the  pcformanceof  the  postal  nervice.  When 
fully  devr^oift  !t  will  iir^cilca'ly  bring  the  ten  district 


l^boaroaabaobtafoad  bi  tba  aolcbboahaod  of  the 
inoa  apoa  oeoaoMkal  taroM,  Md  a  laadjrnarkatl  a  Ibond 
'  Turfcay  for  afl  laad  lafaNd  ftom  IbapiwartT.  tba  prieo 

At  CimiUntlaepla  bulag  Mgbw  tfaaa  la  London. 

^  ApillnsMiBi  Ur  sharat  may  ba  mada  la  tbamttfobMd 

M  to  tba  Dfcmolora,  at  iba  OAom  of  iho  Com] 

M  Ift  QMbam  fcoasa.  Old  BnmH  ** — 

flS&L!!^  Wood,  t  WamJor.I 

MMfcayplfciBdaafer  ibarwiatan  >>t.i- 
gyamwi  tatta  >Mlwm  of  the  €«mpan. 
y 'P.— -^^  Wmmr  44  Aarw  atipl«o4  uv 

m00^mm^mv^]0r^\i  wtn  ba^acwalM  iu  :„.,. 

W««tMHmartarT»«  f l>&iltfl3& Wi^Aff 
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l«a.tlhaty«ii^«  UtoiMlin*'       -    tbaMaarA^ 
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iipany  proposo  to  pro- 

ves to  the  other  district 

aad  principal  \x>-i  rifn^r^,  the  -evcnil  railway  termini, 
aad  other  oonvanieat  statloos  to  be  esUbllshed  In  the 
chief  bu-lnr«s  and  residential  quarters  nf  1>  <r1nn.  on 
MKh  a  plin  that  ultlnutcly  every  ioty  of 

oomnmti  C4t:<m  may  b<;  embraced  In  a  <  u\ 

through  which  a  rapid  and  conilnoottscin:  ,      \,c 

mainuinerf. 

Not  only  Is  the  principle  of  poeiunatlc  transmission 
app  Icalde  to  public,  but  It  Is  euually  uw-ful  fur  private 
purpouaa;  and  the  prom^U:fs  have  submitted  to  the 
Lofde  C«nmis^a«rs  of  Her  MiO«*ty*s  Treasury  a  pro- 
poaUlontoconntcl  tog»(bar  tbe  savernl  depirtmenta  In 
tbe  nelghboarbood  of  Wbllahall,  tha  tiousciof  Parlia- 
ment, kc.  }ri  a  separata  trttam  of  small  Unas,  thniagh 
whi  h  sealed  daspalchau  aad  papers  may  bo  instanta* 
Jieocsly  excbangsd 

ill  w  aatlmatad  tbst  tha  outlay  upon  the  first  lino  will 
I  well  oovared  with  lh«  sum  of  £14.0(M).  being  Hula 
ora  than  ooa-hatf  the  ainoont  of  tha  proposai  flrat 


issue  of  shares.  Of  course  the  working  of  this  single 
section  can  scarcely  be  expected  to  yield  commercial 
results  so  favourable  as  the  more  extended  system  will 
give;  but  It  iniy  be  mentioned  that  tbe  present  cost  of 
the  postal  service  between  the  chief  office  and  the  dis- 
trict office  selected  is  not  less  than  £800  per  annum. 
The  DUectors  will  not  proceed  with  anv  extensions 
mj:il  the  success  of  this  line  shall  have  been  completely 
and  satisfactorily  established. 

As  regards  the  further  and  larger  operations  of  the 
Company,  plans  have  been  prepared  for  an  extended 
system  of  lines,  embracing  the  General  Post  Office,  the 
ten  district  and  the  principal  sub-district  post  ofHces, 
the  termini  of  all  the  railways,  and  many  stations  at 
central  and  canvenient  points  in  tho  City  and  at  tho 
West-Ciid ;  and  the  cost  of  these  larger  works,  in- 
cluding the  outlay  upon  tubes,  stations,  and  pumping 
and  other  machinery,  is  estimated  at  £'_*;iO,000. 

As  respects  income,  it  is  difficult,   in  a  matter  so  new 
to  draw  up  any  definite  statement  bat   the  ufsd'irm.  n 
tioned  three   sources,   the  first  two  of  which  admit  o  • 
accurate  measurement,  and  are  year  by  year  increasing 
will  be  more  or  less  available : — 

1.  The  Post  Office  Service,  including  the  trans-       £ 

mission,  within  the  limits  described,  both  of 
the  London  distiict  |iost  and  country  mall 
bazs. — Annual  cost  of  present  cart  and  van 
service,  not  less  than  11,000 

2.  The  Railway  Small  Parcels  Serv  ce. — Annual 

cost  of  present  conveyance  and  delivery 
service,  according  to  a  reliable  estimate 38,000 

3.  TIio  General  or  Public  Service,  including  re- 

ceipts for  ordinary  parcels  ;  j'roilsUwnal, 
coinHiercial,  and  official  papers ;  private 
despatches,  newspapers,  and  other  printed 
matter. — Wide  difleicnce  of  opirioii  may  be 
cntertaiiu'd  as  to  the  receipts  to  be  expected 
from  thi-i  service,  but  it  is  tubmhte  that 
an  averag'e  of  i:3  per  diein  at  tach  of  25 
public  stations  cannot  be  considered  an  ex- 
cessive estimate  23,000 

7-2,000 

On  the  subject  of  working  expenses.  It  may  be  ssid 
that  there  >s  nothing  to  lead  to  tho  belief  that  they  will 
be  unusually  heavy,  and  it  is  calculated  that,  with  a 
fair  share  ot  business,  they  cannot  exceed  the  proportion 
of  from  40  to  SO  per  cent  upon  the  gross  rcctipts  Tho 
undertaking,  Iherefore,  gives  promise  of  being  a  very 
profitable  investment, 

Tho  Directors  have  determined  that  the  amount  of  the 
first  issue  of  shares  shall  be  limited  to  £'i5,<xi0.  The 
holders  of  these  oiigmal  shares  will  be^entitled  to  a  pre- 
ference in  the  subscriptions  to  subsequent  issues. 

Applications  for  shares  (on  the  fonn  annexed  to  the 
prospectus)  to  be  sent  to  the  Companj's  brokers,  or  to 
the  Secretary,  from  whom,  as  well  as  frem  the  brokers, 
copies  of  the  prospectus  and  form  of  application  may  be 
obtaineJ. 

All  applications  must  be  accompanied  with  the 
banker's  receipt  for  £  I  per  share,  as  part  payment  of 
the  full  deposit  of  £'J  10s  per  share.  Shou'd  the  amount 
so  paid  exceed  the  amount  of  tho  deposit  on  any  leBS 
number  of  sliares  allotted,  the  surplus  will  be  returned  ; 
but  if  It  falls  short  ot  this  amount  the  balance  must  be 
Immediately  paid,  or  the  allotment  will  be  cancelled. 
If  no  allotment  be  made,  the  deposit  will  be  rettu'ited 
without  deduction. 

(I  U  EAT     NORTH     ATLANTIC 

^  J  TEI.EGKAI'H  COMPANY  (LimUed).— This  Com- 
pany is  now  in  course  of  formation,  having  for  its  object 
the  laying  down  of  a  line  of  submarine  telcgrflphic  com- 
inmiicatlon  bctwt-eii  England  and  America,  via  the  Faroe 
Islands.  Iceland,  and  Greenland,  tor  which  purpose  the 
necestary  concescioa  has  been  obtained  from  the  Govcrr- 
ment  of  Denmark,  Prospectuses  are  now  in  prepar.- 
tion.  and  will  shortly  be  issued  to  tin.-  public.  In  t*ie 
raeaniiiiie  any  Information  on  the  subject  may  be  ob- 
tained of  Mr  Wm.  Bevuii,  solicitor,  0  Old  Jewr^'. 


MIDLAND  RAILWAY  COMPANY. 
— The  Directors  are  prepared  to  receive  appHca- 
tloiis  for  the  Company's  I'erjietnal  Four  per  Cent.  Mort- 
gaye  Tretcrence  Shares  of  £100  each,  wliich  will  bo 
Intcrilxd  in  tho  buoiis  of  the  Company,  In  the  namm  of 
applicanU,  without  payment  of  atamp  duty  or  other 
expense. 

Tliese  ahari't  will  he  lasned  under  tho  nnthority  of  Iho 
MWlinrl  R.illway  Act.  1».')3,  and  of  a  rcsolutiun  of  a 
Special  (Joneral  Meeting  of  tho  Company,  held  in  con- 
forniity  therewith,  on  the  18th  of  Kohnury,  IKM. 

Tlie  aharea  Ihua  raiwd  will  be  exsliulvcly  applied  in 
aubttUution  of  the  dalientnre  or  roorticaR*  debt  of  the 
Company,  and  tli.y  will  be  entitled  to  the  same  priorlly 
a;rainat  the  property  and  Income  of  the  Company  aa  tiic 
dcbentore  or  mort(rn(fe  debt,  rankitig  before  tlio  Com- 
pany's alock  and  aharc  capllaL  and  will  be  tue  lirat 
charfpe  on  a  net  income  amountini;,  laat  yctt%  to  about 
£l,(X)0,oao  alter  payment  of  workuig  axpensua  and  renia 
of  ail  kinda.  ' 

Tbe  lnt«rMt  will  oomnmieo  bom  the  date  «  hen  the 
money  la  plac*d  In  the  Company's  crailii,  and  will  bo 
paid  balf-yoirly,  on  tho  lat  of  January  and  1st  of  July. 

Vomil  of  application  may  be  obtained  by  letter 
■diinwad  to  me.  O.  N.  BUOWNK,  Secretary. 

Darby,  iilat  May,  UM. 

TLORAL  HALL,  COVENT  GARDEN. 

1  — KXIIIIirnON  of  I'l.DVVKHS.— On  W.dnesd«y, 
June  l:),  and  Tbur^iay,  June,  14.  a  Ursnd  Kahililtion  of 
Flowera  will  take  place  in  Uin  New  Klo'al  Hall.  CoTcnt 
gardrn,  to  be  hMd  aa  an  Inaugural  Kxhibiiion  pro- 
vioosly  In  the  oiwninff  of  the  building  aa  a  market  for 
tho  sale  of  plant*  and  flowera. 

The  Kxhil.lllon  will  be  arrnnired  and  th«  Horai  Hall 
illumlnaleil  on  Ihe  Kvcnlngprovlou.ln  tho  I-'lowerahow, 
y\%..  on  •I'ue«<lay  Kvening,  June  VI.  and  on  tills  occa- 
sion Ih.  Hol«cribers  to  llw  Opera  aa  well  aa  lb.  Vlallors 
to  the  I1..X-S.  Hit  Stalla,  or  fit,  will  l>a  pjoaent.il  wlw  > 

"?ertn.";M„ng.o  eO.il.i.  will  bar.  a,  m«h  apjo. 
allotted  tc.  them  ..the  .pplieall.n.  ""I ''  "*  =  '^  *"' 
please  to  apply  "I"' a.  I"'""''  •","  """.'Ji'^irrK'ito'i 
ir  bv  Ltler  .lating  the  kl..d  o(  l''*"'' '"^J  ^,"^1*^ 

lo  eihibii,  the  ,u»n.ii».  *'=v„';;''7*;il"*''  '^*"* 

rtoral  tUU,  Cg»wit  gsnl  »,  W,C.,  Unmo* 
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SUEZ  MARITIME   CANAL  COMPANY. 


At  the  FinsT  General  Meeting  of  the  Shareholders,  on  the  15th  of  May,  1860,  M.  FEiiDiN.uro  de  Lesseps 
read  the  following  Report  in  the  name  of  the  Council  of  Administration  :— 


GE!m.EHE!<— B«ror«  enuring  Into  the  detalli  which 
it  it  our  duty  to  furni->h  you,  permit  ub  to  express  otir 
tentimenta  of  pentooal  gntutude  for  the  couKdence 
which  you  liue  never  oeued  to  manifest  towards  us. 
We  hne  dedred  this  Hrst  meeting  for  ■  iong  while,  and 
it  is  unnecesssry  for  us  to  recapitulate  the  circumstances 
which  have  retarded  it  until  to-dny. 

Deroted  to  a  worit  which  promises  Iccitimute  profit 
you  are,  nevertheless,  actuiited  by  a  loftier  feelinf^- 
You  appreciate  tlie  immeuHe  advantages  which  the  ap, 
proximation  of  tlie  West  to  the  East  should  render  to 
civilisation  and  the  development  of  general  wealth. 

The  world  expect*  from  you  an  important  step  to- 
wards general  progress,  and  you  will  rejtly  to  the  expec- 
tations of  the  world.  This  sentiment,  which  pre- 
dominates among  you,  and  wiilcli  we  have  gathered  from 
all  your  communications,  has  been,  and  wili  remain,  the 
honourof  our  company. 

The  report  which  we  have  the  honour  to  submit,  will 
explain  the  origin  and  the  constitution  of  our  society, 
as  also  the  negotiations  which  have  preceded  aiid 
followed  the  progress  ond  actual  stale  of  the  works;  and, 
lastly,  our  linsncial  situation,  naturally  indicating  the 
ways  and  methods  prepared  for  the  pursuit  of  our 
operations. 
1. — Op    the    Origin   and   Constitution   of   the 

SoCItTV — NegOTUTKjNS. 

The  drat  decree  delivered  by  H.  H.  Mohammed 
Slid,  Viceroy  of  Egypt,  for  the  concession  or  the 
maritime  canal  of  Suez,  is  dated  Horn  Cairo,  30th  No. 
vember,  1854. 

The  Viceroy  himself  announced,  at  an  official 
audience  given  to  the  diplomatic  agenu  andconsuls 
accredited  to  htm,  the  decision  to  which  he  had  ar- 
rived for  uniting  the  two  seas  by  a  maritime  canal, 
and  eonftding  tu  us  the  organisation  as  well  as  the 
conduct  of  the  enterpiise,  whose  principle  was  uni- 
versality, without  exclusive  privilege  for  any  nation 
whatever. 

We  were  thereupon  charged  to  address  a  circular  to 
the  retiresenutives  of  jill  the  foreign  I'owera  in  lOgj-pt, 
from  Cairo,  the  Srd  of  December,  18M,  and  which  ter- 
minated in  these  words : — 

"  The  Viceroy,  whose  good  understanding  with  the 
Porte  you  are  aware  of,  has  no  doubt  as  tu  the  acqui- 
escence of  the  Sultan,  with  whom  he  will  put  himself 
into  direct  communication." 

The  Viceroy,  at  the  same  time,  himself  wrote  to  the 
Grand  Vi/ier  at  Constantinople,  desiring  him  to  inform 
the  Divan  of  his  reaolution  a j  to  the  canalisation  of  tlie 
Isthmus  of  Suez. 

lie  also  stated  his  intention  of  executing  the  railway 
from  Cairo  to  Suez,  an  enterprise  whose  execution 
had  long  been  demanded  by  England  ;  he  added  that  he 
bMd  DO  doubt  as  to  the  oouaeut  of  the  Sultan  tu  both 
these  projects. 

This  act  of  reapectfiil  deference  was  then  justly  appre- 
ciated at  Consuintiimple,  where  it  never  occurred  to 
any  of  the  members  of  the  Divan  (at  that  time  left  to 
their  own  impressions)  to  make  the  smallest  remark. 
It  will  be  necessary  here  to  make  some  observations  on 
<*•  (""Ity  which  the  Viceroys  of  Egypt  have  always 
held  for  the  sponUneous  execution  or  concession  of 
great  works  of  public  uUlity.  We  will.  In  tlie  lirst  place, 
go  back  to  the  origin  and  the  construction  of  the  excep- 
tional and  herediury  power  founded  by  jMahouist  All 
raoognlied  by  the  halU-scherlf  of  1841,  aud  guaranteed 
bf  the  Great  Power*. 

Wh»t  was  the  situation  of  the  Sultan  sixty  years  ago 
ai  regards  Egypt  ?  All  the  valley  of  the  NUe,  fhim  the 
nr»t  cataract  to  the  Mediterranean,  was  possessed  and 
pvemed  by  twenty-four  Mameluke  Beys,  who  for  a 
lengthened  period  had  tlirown  o9'  all  allegiance  to  Con- 
ataotinople.    A  Turkish  I'asha,  guarded  in  the  citadel 
of  Cairo,  without  authority  or  linancial  resource,  was 
the  sole  remaining  proof  of  the  power  retained  by  the 
Sublime  Porte  over  the  ean(|umu  of  the  Sultan  Selim 
The  Uamelnke  Beya  thought  to  bnve  tlie  power  of 
France  with  Impuuity,  while  Insulting  snd  outraging 
our  countrymen   travelling  or  established  In    Egypt. 
The   Porte  having  proved  incapable  of  satisfying  our 
Just  complaints  against  them.  General  lionaparte  under- 
UHik  to  chastise  them, and  his  elTorts  went  far  to  farilltale 
the  task  assigned  later  to  Mahomet  All  by  Providence 
namely,  the  deliverance  of  Kgyptfrom  anarchy  and  con- 
Aislon,  and  tha  fructiflcation  of  the  germs  of  oivilliaUon 
which  the  Pharoalis  Mul  left  upon  tliat  ancient  land— an 
eipediUon  as  glorious  from  lu  selentillc  raaulu  as  ftvm 
the  brtllUnoy  of  lu  victories. 

France  resolved  to  favour  the  mission  of  ITahomet 
All,  and  to  strengthen  it,  by  reuniting  It  at  the  same 
time  to  the  utioraan  Purte  by  the  ilea  of  Tanalase 
whicli  would  assist  lo  maintain  an  e4iltea  necaasarr  to' 
the  equilibrium  of  Europe. 

Bvanu  having  taken  place  with  which  we  need  not 
here  oeeupv  ourselves,  the  eonoeoiion  between  the 
Porte  and  Kgypt  waa  arranged  Iqr  the  latiwreutlon  and 
under  the  guarantee  of  the  Five  Oraat  Powen. 

Tha  haltJ.soherif  of  IMl  wiaeljaeted aa  aaettlament 
of  the  oonventioua  thus  adopted,  and  placed  Egypt  le- 
gallv  lu  the  exeepUonal  condlUoni  which  had  pnvloiul; 
tended  to  her  prosperity.  We  are  brought  bf  thaie  beta 
to  recognise  that  Egypt  is  not  a  Pasliallc,  like  thoee  of 
Smyrna,  Aleppo,  Damascus,  or  ilagdad;  aud  that  the 
Viceroy  of  Egypt  la  not  a  simple  fuiiciiuiiary  of  the 
Poru,  ea  is  at  present  believed,  or  feigned  to  be  be- 
lieved, by  certain  penocagea  In  the  Weat  and  Eaat. 

The  VIceroTof  Egypt  has  rights,  then,  peculiar  to 
hlfflseir.  Amid  these  rights  has  he  the  faculty  of  ame- 
liorating, mola  pniprio,  by  Important  works  of  public 
utility,  the  land  of  which  the  licre<liiary  nile  has  been 
conceded  to  him,  on  the  sole  ronditlou  of  paying  a 
aettled  annual  tribute,  and  under  certain  reservations, 
minutely  expressed  in  the  S|>ecial  act  known  as  the  ha^ 


ti-scherif?  None  of  these  exceptions  being  applicable  to 
public  works,  and  numerous  instances,  especially  those 
of  the  grand  canal  from  Alexandria  to  the  Nile,  and  the 
railway  from  Cairo  to  Suez,  having  constituted  the  ini- 
tiative  faculty  of  the  Viceroy,  the  concession  of  the 
Suez  Canal  is,  according  to  tlie  rights  of  international 
conventions,  perfectly  regulai-  and  uninipcaciiable.  As 
regards  the  principle,  no  one  would  think  of  contesting 
it,  snd  the  Cabinet  of  Kukdand  less  than  any  other,  since 
it  maintained  iliplonialically  at  Constantinople,  at  the 
period  of  the  discussions  relative  to  the  railnuid  from 
Alexandria  to  Cairo— awarded  at  the  formal  demand  of 
the  lintish  agent  in  Egypt  by  the  Vicerov,  Abbaa  I'aaha 
— that  the  initiative  of  this  Prince  should  be  respected 
by  the  Porte,  anil  that  there  were  no  grounds  for  oppos- 
uigthe  execution  of  his  enterprise. 

Nevertheless,  the  Viceroy  would  not  dispense  with 
coming  to  an  understanding  with  his  Suzerain  on 
such  an  occasion  asi  the  late  war  in  the  East,  when  he 
employed  all  his  forces  and  resources  to  assist  in  the 
defence  ofthe  empire.  He  himself  accredited  us  at 
Constantinople  to  explain  the  questiou  totheSulUn 
and  his  ministers. 

The  concession  ofthe  Suez  Canal  had  been  explicitly 
and  implicitly  approved  of  by  all  the  Continental 
Governments  to  whom  the  project  had  been  submitted. 
We  believe  that  the  incorporation  in  this  report  ofthe 
opinion  expressed  on  the  subject  by  the  illustrious 
Prince  Metternich  will  not  he  without  interest.  The  ! 
dui/fiiofdiploinatlsts  will  certainly  not  be  suspected  of 
partiality  towards  Egypt  to  the  detriment  of  the 
authority  of  the  riglits  of  the  Sultan.  I 

The  Prince  de  Metternich,  in  establishing  a  wise  j 
distinction  between  the  interior  question  of  execution  ! 
and  the  exterior  question  of  ueuUoiity.  veryjudiciously 
attributed  to  the  Viceroy  the  power  of  awarding,  ir,o(u 
propria,  tile  concession  ofthe  canal :  and  to  the  Sultan 
the  exclusive  power  of  giving  the  enterprise  a  poHticiil 
authorisation  in  what  would  concern  the  questions  of 
international  right,  which  would  arise  in  consequence 
ol  the  execution  ofthe  canal. 

Ill  ellect,  if  the  vassal  Prince  of  Egypt  possesses  llie 
l^iculty  of  governing  that  countiy  upon  the  terms  of  in- 
dependence determined  by  the  hatti-scherif,  the 
Suzerain  power  has  retained  tha  dipionialic  right  which 
renders  it  tit  to  direct  and  regulate,  in  connection  with 
foreign  natioua,  the  negotiations  and  international  con- 
ventions indiice.1  by  the  interests  of  ail  portions  of  tiie 
empire, 

L'pon  this  principle  the  Viceroy  of  Egypt— lo  whom 
agents  are,  however,  accredited  bearing  a  diplomatic 
ohaiacter,  namely,  those  of  France  and  England,  by 
reason  of  the  exceptionally  independent  character  of  his 
interior  government— does  not  himself  employ  a  diplo- 
matic corps  at  the  Courts  of  foreign  Sovereigns. 

Uurnegotiaiions commenced  at  ConsUntinonle  in  the 
month  <)f  February,  Itj-'iO. 

A  reply  favourable  to  the  Vicerov  was  immediately 
promised  us.  It  is  difficult  to  persuade  oneself  that 
there  was  never  any  question  of  a  nrnian  ofthe  Sultan's 
concession.  The  concession  was  regiilorly  and  legally 
granted  by  Mohainined  Suid.  who  had  pledged  himself 
to  come  to  on  urulmtmMng  liincUn  u-ill,  Ihe  Sultan,  to 
obtain,  according  to  usage,  a  simple  iiuthoriBati.iu,  tbe 
fonu  of  which  was  as  yet  undetermined,  or  a  declaration 
of  non.opjHisiiion. 

Then  began  to  appear  the  first  symptoms  of  political 
opposition  from  England.  We  had  occasion  to  verify, 
in  a  despatch  of  the  1st  of  March,  1»55,  to  tlie 
Austrian  Internuncio  at  Constantinople,  that  we  should 
not  meet  with  any  further  dilBculty.  The  Ambassador 
of  Eiighmd  had  particularly  interlered  with  the  Grand 
Vizier  to  obtain  a  negative  reply  from  the  Council  to 
tlie  letter  of  the  Viceroy.  This  attempt  not  having 
succeeded,  he  proposed  lo  leave  the  question  of  authori- 
sation provisionally  on  one  side,  and  lo  name  a  com- 
mission to  discuss  the  articles  of  the  conce^»ioll  in  de- 
tail. Now  tlie  act  of  concession,  dictated  by  the  Viceroy 
himself,  communicated  to  all  tlie  Cabinets  of  Europe, 
already  recognised  in  conformity  to  the  laws  and  usages 
of  the  country  by  the  Grand  Council  at  Cairo,  was  not 
under  discussion.  We  could  not  pursue  our  adversoiY 
upon  groiinc  of  this  nature,  which  we  were  specially 
reciuuiueiided,  moreover,  not  to  approach,  Tbe  Vice- 
roy was  right  in  not  allowing  to  he  established,  in  con- 
junction with  a  legal  act  of  his  interior  administration, 
a  precedent  which  might  at  a  later  period  seriously 
embarrass  the  regular  and  liberal  progreas  of  hia 
Goveriimenl. 


Weannounced  that  we  were  about  to  return  to  Egypt, 
where  the  Viceroy  awsiud  us,  to  prepare  the  organisa. 
tlou  of  his  project  The  Grand  Vliier,  Kedscliid 
I  asha,  remitted  us  a  letter  of  acquiescence,  accord- 
ing to  his  promise,  for  the  Vicerov,  which  boa  been 
printed  in  thellrstvolumeof  our  official  publlciitiona. 

Certain,  henceforth,  that  In  that  whicli  concerned  the 
interesU  of  the  empire  tbe  veto  of  the  Suzerain  w»i 
not  to  be  feared— the  Suzerain  himself  having  con- 
aldered  the  canal  of  Suez  as  a  most  useful  and  Iniercst- 
Ing  project-the  Viceroy  Immediately  occupied  himself, 
coiijolnUT  witl,  ourwilves,  lu  carrying  out  his  glorious 
enterprise  He  aaid  to  us  :-••  \{  ,„„  encounter  dlffl- 
CB  lies  In  the  flaandal  orgaalsaUou  of  the  couinanr.  know 
that  I  an  reiolved  to  acoompUsh  my  work  withiy  per- 
aonal  reaource,  an*  that  of  my  country,  added  to  tfcse 
of  whatever  Indlvtdoal  may  reepond  to  jour  aroeal." 
These  noble  worda  daMrra  to  be  retained  in  your  manors 
as  In  the  arehlvea  ofour  loclety. 

The  princely  founder  gave  ua  further  special  instiuc- 
tlous  on  the  SOU.  of  April,  l»!.-,,  ,t  Maiea  (Msrioul),  on  ' 
that  same  encampment  of  the  desert  which  had  six  1 
monthi  pravlausly  been  the  wllnesa  of  oor  «rst  studlea 
towards  organisaUcn.  Theee  Instructions  Ibrm  astrik-' 
Ing  proof  of  the  Interest  takeu  by  the  Viceroy  In  the  cAh- ;  i 


duct  of  his  project,  and  of  the  care  wliich  we  look 
to  inform  him  continually  upon  every  circumstance  re- 
lative to  the  hououraWe  duty  he  had  confided  tons.  Ills 
approbation,  dated  the  I'Jth  of  May,  IS.W,  is  expresBc.i 
in  the  following  terms  :— "  I  have  received  your  report 
addressed  to  me  on  the  l.tthof  April.  I  approve  ofthe 
document,  which  should  ser\-e  you  in  thelight  of  in- 
structions. I  apjireciate  the  zeal  yon  have  manifested  in 
this  aivair,  the  fnendly  zeal  whicli  you  have  displayed 
and  it  has  given  niegeiuiine  satisfaction."  ' 

At  the  same  time  that  the  I'rince  transmitted  this 
oiBcial  document  to  us,  secured  with  his  own  seal,  an 
authentic  duplicate  of  his  firman  of  concession -which 
we  h»d  not  previously  claimed,  but  which  would  become 
necessaiy  on  our  departure  for  Europe— was  also  put 
into  our  hands, 

Notaithstanding  the  opposition  of  Englishdiplomacv, 
the  favourable  dispositiou  of  his  Highness  and  tlie 
Divan  personally  was  well  understood.    Is  was  eviilei.t 
that  the  only  danger  to  be  anticipated  for  the  Viceroy 
in  the  puisultof  his  enterprise  was  a  foreign  opposition 
which  might  seek  to  misrepresent  his  iurentions  and 
cause  serious  difficulties  to  arise,  by  making  him  appf  -  ■ 
as  though  acting  antaBonistically  lo  the  authority  of  i 
Sultan,  for  the  maintenance  or  wiiose  power  the  Wesi* 
nations  had  just  made  such  impoi-tant  sacrifices.     \ 
had  been  for  so  long  a  time  too  devoted  to  the  Vicer 
loo  desirous  not  to  cause  any  embarrassment  to  1 
Government  or  his  iwiitical  relations,  not  to  explain  .. 
him  the  gravity  of  the  situation. 

We  informed  him  that  while  accepting  his  powers,  we 
did  not  intend  tii  make  use  of  them  without  the  consent 
of  the  Sublime  Porte,  or  without  having  previously  re- 
moved the  ditficullies  that  might  present  themselvei 
The  English  Cabiuet,  naturally  well  informed  of  the 
favourable  disposition  of  the  Sublime  Porte,  anil  con- 
vinced that  an  understanding  upon  this  subject  was 
being  arrived  at  between  tlio  Porte  and  the  Viceroy 
made  an  attempt  to  press  the  French  Govenuneut  to 
prevent  that  understandingtaking  place. 

A  despatch  addressed  by  I/ud  Clarendon  to  I  or<i 
Cowley,  .lune,  li<5S,  states  that :—"  The  Government  ,' 
Her  Britannic  liajesly  will  perceive  difficulties  in  11 
way  of  leaving  the  quesUon  of  llie  canal  through  tin 
Isthmus  of  Suez  to  be  decided  between  the  Sultan  and 
the  Viceroy  of  Egypt,  because  then,  the  agents  and 
partisans  of  the  two  allied  countries,  using  their  in. 
duence  at  Constantinople  and  -Alexandria, "might  re- 
new, by  their  inuigues,  an  antagonistic  struggle  of 
national  rivalry  which  has  fortunately  disappeared, 
from  the  policy  ofthe  two  Governments."  The  question 
then,  being  in  the  coui-se  of  examination,  Ixird  Claren- 
don presented  the  following  objections  :— 

"  1.  The  canal  wss  a  physical  Impossibility,  and,  even 
if  it  could  be  executed,  it  would  be  at  such  on  eiionnous 
expense  that  no  profit  could  result  as  a  commercial 
speculation,  which  proved  that  the  enterprise  could  only 
be  attempted  for  political  purposes. 

"  2.  The  canal  project,  which,  under  all  rircumstancM, 
would  require  a  very  lengthened  period  for  it.i  comple- 
lion,  would  considerably  retard,  even  if  It  did  not  alto- 
gether  prevent,  the  execuUon  of  the  railwav  between 
Cairo  and   Suez,  in  extension  of  the  one  already  estab- 
lished between  Aloxanoria  and  t:airo.     It  would  also  be 
ebviously  injurious  to  the  iutcreata  of  England  in  con- 
necUon   with  India.     All  that  Ihe  British  (iovemmont 
had  to  look   lor  in   Egj-pt  was  an  easy  and  short  road 
to  India  for  travelleia, light  niercliandise,  and  df»patrlH-s 
It  sought  neither  political  ascendency  nor  lerni     1,1 
domination.     It  required  ciilv   a   free  and    unoi  i    i-.  ,' 
Uaiisit.    The  prolongation  ofthe  railway  would  giv,  11  .' 
British  Government  this  lapid  transit,  and  the  aituii; 
Ooveniment  of  Isgj  pt,  aa  a  dependencv  ofthe  Tnrkisl, 
Empire,  would  guarantee  it  freely  and  surely." 
The  French   Minister  of  Foreign  Aflaira  replied  — 
"1.  ItUie  Suez  Canal  is  physically  impossible,  those 
who  fear  to  see  their  interests  atlocled  by  iu  compleUon 
have  no  nioUvo  for  alarm.    If  it  was  not  possible  but 
by  means  of  expenditure  not  in  proportion  lo  the  ac- 
cniing  profita.  It  would  be  equally  impossible,  as  the 
\  iceroy  of  Egypt  abandons  the  charge  of  its  construc- 
tion to  tin  association  of  private  capitals  of  all  naUona 
wltliout  exclusion  and  without  partloillar  advantage  for 
any  counuy,  and  without  the  intervention  or  help  of 
foreign    Oovemments.     Under  these   conditions,   it  is 
evident  that  individuals  to  whom  it  cannot  bs  proved 
that  benelltwill  be  derived  from  bringing  their  money 
luto  the  euterpriae  will  not  do  so. 

"a.  The  two  Goveramenu  of  France  and  England  have 
not  to  oc>upy  themselves  witli  the  scientific  or  physical 
questions  of  theiiieaiis  of  eieciition.  The  projeetof  the 
canal,  such  as  It  Is,  has  been  conceived  and  produced 
apontaueou.ly  by  Uie  Pssha  of  Egypt,  all  Idea  of  politics 
excluded,  whether  on  his  part  or  thai  of  anv  European 
Govcrument. 

"The  perforation  of  the  Isthmus  of  Suez  baa  alwaya 
poasad  (or  being  advantageous  lo  the  conitn,  rclai  and 
maritime  Interests  of  all  nations,  and  of  Great  Htitain 
Inparticuhu'.  It  haa  tately  obtained  Ihe  apirubollon 
of  tlie  Emperor  s  Govenimeut,  who  are  favourable  to  all 
enterprises  tending  lo  augment  the  wellbeing  of  man- 

I"''''  ■>■'•■' "":  ^-^ternationalromniuniratieii.     Itis 

"■  .1  the  French  agent  at  Alexondria 

I  '  i  and  prote-'t,,,!  the  project  of  the 

J"  "''■''  'lie  Ited  .Sea  across 

I  '  It  may  be  said,  by 

•  laorly  reg«rded-^m> 

''  "J— iis    iiM-.y    n.    Land  exciusiyaly  lo 

cy  of  poliUral«nea('«iisro  and  national 
jcn.,--.,  .-.  :,>,  n  loyally  avoided  by  the  i;,.veniment  of 
•MlMMniVld  his  ageuu,  wlio,  fottiiful  lo  tiMifin. 
uaamiM,  we  Uio»liere  procused  the  sjstam  «f 
.WWn^tHHti  aecre^K  ulticU  ajipaan  to  olam  wi  to 
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occasion  ihe  despctch  of  Lord  CUrendon  to  Lord 
CowUy ;  thai  which  has  just  uken  pUc«  in  the  case  of 
the  r»i'lw«y  from  Cairo  to  Su«  is  a  proof." 

2.  The  GoTamment  of  Her  Britannic  Majesty,  which 
appears  only  to  attach  imporuinoe  to  the  transit  of  pas- 
wngera.  light  merchoudiie,  and  desptiuhea.  considers 
that  the  railway  will  suffice  for  all  ilieae  requirements, 
and  it  fear*  that  the  resources  absorbed  by  the  canal 
will  retanl  indefinitely  the  completiuu  of  the  railway. 
If  Om  two  enterprises  were  handed  over  at  the  same 
lime  to  prirate  iudustr)-,  it  might,  in  fact,  be  leared  that 
the  canal,  by  which  the  navigatJMU  of  tlie  entire  world 
would  pass,  might  be  prefened  to  the  railway,  whose 
profits  would  be  more  doubtful;  but  happily,  the  Pasha 
of  E*yp'  ****  decided  to  continue  the  railway  from  Cairo 
to  tSuex  at  his  own  expetiso.  He  has  already  ordered 
Iba  rails  from  an  En^'lish  house,  the  plans  are  finished, 
and  the  works  are  actually  commenced.  This  result  h«s 
been  received  with  emprttsemfnt  by  the  British  agent 
in  Egypt.  The  French  agent  has,  on  his  part,  cougra- 
tnlatM  the  Viceroy ;  and  up  to  this  moment  it  has  not 
ooenrred  to  any  one  that  it  has  not  been  considered 
nacesaary  to  demand  from  the  Porte  tlie  authorisation 
■olicitad,  on  the  contrary,  for  the  project  of  the  canal. 

Conaoquently,  the  fear  of  seeing  the  completion  of  the 
railway  delayed  by  the  execution  of  the  canal  is  without 
any  foundation. 

At  the  end  of  this  exchange  of  "  observations,"  which 
indicated  the  tendency  of  the  two  Govenimenta,  it  was 
verbally  arranged  that  France  and   Kughuid  would  not 

.  .e  into    oousidermtion   the  deciaious  of  Turkey  or 
'  pt,  and  that  they  would  leave  the  buez  affair  freely 

,14  own  industrial  and  commercial  course. 

Ilie  favouniUeoonclusionsto  which  the  International 
Conuniaaion  bad  arrived  soon  gave  a  new  impulse  to  the 
entarprise,  and  completed  the  satisfaction  of  the  Vice- 
roy, who  beheld  the  judgment  of  science  give  the  final 
atamp  to  the  enterprise  to  which  he  attached  all  the  iu- 
tereu  of  his  reign  anduf  hiai  own  hunour.  Mohammed 
Said  had  been  barely  two  yeai-s  in  power.  All  the  Sover 
reigns  of  Knrope  sent  him  the  Grand  Crosses  of  their 
saveral  Orders ;  hehadUie  saiisfaciiou  of  finding  that 
ciTilised  £urope  applauded  his  efforts  to  ameliorate  the 
condition  of  his  people. 

The  Britiah  Cabinet,  which  hod  &iled  in  the  attempt 
to  prevent,  by  a  mutual  movement  with  France,  the  Porte 
from  arriving  atan  understanding  directly  with  the  Vice* 
roy,  showed  hself  uneasy  at  the  impetus  given  to  the 
enterpriaa  by  the  judgment  of  the  first  engineers  of 
ICuropa  ;  and  it  found  it«elf  driven,  by  eveiy  i>o8«ible 
means,  togain  the  desired  result,  individually,  whith  it 
now  despaired  of  obtaining  with  the  assistance  of  the 
French  Cabinet.  Although  its  opposition  was  neither 
official  nor  avowed,  it  was  not  the  less  active  ;  neither 
was  this  ioppuaition  counteracted,  the  French  Govern* 
ment  nut  choosing,  and  with  reason,  by  direct  inter- 
ference, togiva  apohtical  feature  to  an  operation  ex- 
olusivaly  private  and  comiuerciol,  and  which  was  not 
yet  in  a  position  u>  require  protection.  Moreover,  the 
loyal  syatem  of  our  diplomacy  did  not  allow  our  agents 
to  follow  a  path  contrary  lo  the  promise  of  neutrality 
and  the  official  abatention  to  which  they  had  been  en- 
joined. 

On  our  raUira  to  Eurc^e  we  hastened  to  publish  iu 
Franaa  and  Kngland  a  volume  oontaiuivg,  among  other 
offlcUl  doenmanta,  the  definitive  firman  of  concession, 
the  cockier  of  obargaa.  and  tha  minutaa  of  the  stttiuga 
In  Egyptlof  Om  dal^grtaa  of  the  IniematioQal  Scicotiic 
C<mmuaaion. 

The  mambarsof  that  eommiaaion  met  In  Paris  In  tha 
monik  of  Jima.  and  drew  up  definitively  the  basea  of 
tbeir  genarai  report,  which  waa  to  precede  and  serve  as 
a  gnloetotha  lloaaeial  anangaments. 

Aftar  bftving  atteoded  tha  sittings  of  the  com 
iBlaaion,  we  proeaaded  to  render  an  account  of  iu  de 
UbantSooa  to  the  Viceroy. 

At  tiia  Coort  of  Kgypt  we  Ibuud  the  Grand  Vizier, 
lUdaefaid  Paaha.  who  had  quitted  Constantinople  to 
»Wt  tha  Merro;;  and  an  envoy  from  the  Sulun,  Medjid 
Puha,  wbo  waa  the  bearer  to  Mohammed  Maid  of  high 
aarfca  of  ooaaUaration  fromhia  Highness. 

AttUaUmaUieealebnited  batUhumayoun,  or  Impe- 
naldaerae,  was  promulgated  in  KgypL  It  recommended 
Ml  Ifea  fovcmvn  and  vasaajs  of  the  Kmpire  '*  to  occupy 
IbamaMvea  with  the  construction  of  r^ada  and  caualM, 
lobdlitaiaeoaununicatioii,  to  augment  the  sources  of 
aational  waalib,  and  atiraet  European  capital." 

IlWM  oadar  ihaaa  cireumatanoca  that  the  Viceroy 
Mopcad  a  regular  budget  of  expenaes  for  the  ex4>eutlon 
flf  tlwyrapaimtory  worka  indicated  by  tha  International 
CwiiMlaaioii— worka  of  which  he  bimaelf  uadenaket 
lily,   while   awaiting   the   formalioo  of 


SCcnevar.  ba  eooaidered  the  time  opportana  to  give  a 
«n*  to  Ua  dacraa  upoo  the  dganiaatkm,  tlia  treat- 
Pf7  ol  Egyptiao  workman  employed  by  the 
ojr.    TUadacraa.beafingthedata  oftba  aotb  of 


JttyjMM  a  legal  copy  of  «  hleh  waa  transmitted  to  ua 
*^  ">■  •  P«tti«n  of  UM  oiittUtuUve  acu  of  our  soelety 

aannwuil  pobUdy  that  his  Highseae  "would 
aesoratiM  cuevlion  oTtha  Socx Canal  wotks." 

Wa  van  naaUadio  Parti  far  tha  parpoaa  of  publish- 
Ing  and  diauib«tiiif  tba  raport  of  tha  InteniaUooal 
Comatortoo.  Hji,  report.  wUab  ta  a  Taritable  mona- 
DMotofIha  modam  aeiaiiea of angtoacrtug,  waatnma- 
laud  tnio  aO  laoguagaa,  and  maaj  mOUosa  ofaoplaa 
ware  aow. 

•v?*  !?•;*'••  *<*"  of  ••"  "•»'•  e'  Eowp*  «•»• 
IMIr*4bMlM,aii4  Um  lauwrW  Acadcmr  of  Seicucu 
lo  Pwla  iMinvd, on  Um  Mof  Ifarcli.  1847, b, Ihe 


oTiMr 


rtpocur,  Uh  fiaroii  CharlM  I)u|>ia. 


«M  worthy  ftvft  o€  an  antarprtae  wbieb  would  be  useful 
to  tbebuaaaraea. 

£*  P«lJopreae  could  not  fail  us  In  an  undwrtaklng 
22^««>brae«d  tha  higbeat  qttaatiofis  of  civthaallon. 
■JMVMebofitaelf.eoostdarcdlna  point  of  view  exrlu- 
■JT^WOftomlcal.  merlu  fblt  attaoUon  on  the  part  of 
JfTjyw*!.  Sympathy  and  encouragement  were 
«#T-I^!^^  "S  ^  orgiuia  repreacntiug  the  entire  world 
otopmtoft.  glnee  that  time  tboT  have  not  left  a  b^^tile 
3iI2-2JJL??*«***^  anrafttted,iwraatogleinurest 
J252^5!2ii?~^  Beatliigapoi»tnnh.wTbava  had. 
iKl^J^J'ulS'^*?**"^''""*-  "•  «>«bt  io  expraae  hare 
{«!ir!?^  7********  thia  pnwerflil  c/>op«Vali«n  baa 

^^tiT^  JiJi**  ""^  *^  "«*»!.  France  haa  diaiin- 
i^f— !?  ^5r^  ••  "*'  *»  "l"  «"li*kan  ftrmoeaa  uf  Let 
^pjnrtty  mid  geaarual^, 

^w  Mrrwpoodaou  from  CenatanUftople  agreed  in  re- 


presenting the  Gnmd  Vizier  and  his  colleagues  as  al- 
ways favourable  to  the  canal;  but  they  apprised  us  of 
the  persistence  in  opposition  of  the  Kuglish  Ambassa- 
dor, who,  not  limiting  himselfto  suspending  the  official 
expression  of  the  ratification  of  the  Porte,  sought  to 
obtain  a  hostile  declaration.  We  were  advised  that  a 
counterpoise  was  necessary  to  tliis  opposition,  or  other- 
wise the  canal  would  be  endangered.  This  counterpoise 
should  have  been  the  intervention  of  the  French  Govern- 
ment, or  the  exercise  of  an  influence  on  public  opinion 
in  England.  The  first  means  appeared  to  ua  prematiire ; 
the  second  we  did  not  hesitate  to  adont 

The  meetings,  which  were  held  in  April,  May,  and 
June,  lis67,  in  the  principal  mnritime  and  commercial 
centres  of  England,  Scotland  and  Ireland,  gave  us  com- 
plete satisfaction.  The  shoithand  reporis  of  these  meet- 
ings furmed  uii  interesting  in<|uiry,  in  which  the  subject 
was  discussed  and  studied  in  its  commerciiil,  industriHl, 
and  maritime  aspects.  The  opinion  of  the  Chambers 
of  Commerce  and  of  sharetioluors  in  Great  Britain  was 
unanimous  in  approval  of  the  taritT  of  toti  francs  per  ton 
fixed  for  the  light  of  pasi^age  by  the  canal. 

Such  explicit  manite-jtations  in  favour  of  the  canal 
disturbed  the  English  Cabinet,  which  sought  to  oppose 
a  pretended  political  interest  to  the  commercial  in- 
terest of  the  country;  as  if,  in  our  day,  the  policy  of 
States  could  have  any  other  aim  than  that  whicli  is  indi- 
cated by  public  opinion  and  the  negessityof  aUKmenting 
Uie  welfare  and  prosperity  of  the  population.  The  Prime 
Minister  avowed  to  Parliament  that  "the  Government 
of  Her  Britannic  Majesty  had  used,  up  to  that  moment, 
all  its  influence  at  Constantinople  r.nd  Alexandria  to 
prevent  the  project  of  the  canal  from  being  put  into 
execviiion." 

There  was  but  one  voice  in  England  and  on  the  Con- 
tinent in  censure  of  the  language,  which  hod  soon  to  be 
modified. 

Mr  Gladstone  subsequently  placed  before  the  House 
of  Commons  the  true  principles  which  ought  to  guide 
Her  Majesty's  Government  in  the  question  of  the  Suez 
Canal.  The  majority  of  tlie  Knglish  Press  lent  us  their 
aid  in  the  contest,  which  may  be  called  a  personal  one, 
that  we  hod  to  sustain. 

The  resolutions  adopted  by  the  Councils-General  and 
Chambers  of  Commerce  of  France  completed  the  first 
rout  of  our  adversaries. 

Convinced  Uienceforth  that  they  could  not  count  on  the 
support  of  public  opinion  in  tlieir  own  ii-unti-y,  they 
will  employ  afresh  all  their  elforla  to  bear  upon  the 
Parte. 

A  sojourn  of  six  months  at  Constantinople  permitted 
us  not  only  to  re-establish  the  situation  us  we  had  pre- 
viously left  it,  but  also  to  obtain  a  written  declaration, 
verifying  tliat  the  members  of  the  Imperial  Divan 
'*  were  still  favourably  disposed  to  the  Cuiial,  and  desir- 
ous of  publicly  establishing  tlie  fact  thai  the  Porte  op- 
posed no  obstacle  to  tlie  realisation  ot  tlie  grand  enter- 
prise of  the  Viceroy  of  KgypL" 

From  anotlier  quarter  the  following  motion  was  pre- 
sented iu  the  British  House  of  Commons  iu  June, 
18W:— 

"  According  to  the  opinion  of  the  House,  the  power 
and  influence  of  England  ouglit  not  to  be  employed  to 
oblige  the  Sultan  to  refuse  his  consent  to  the  project  of 
a  canal  across  the  Isthmus  of  Suez." 

The  motion  was  warmly  supported  by  several  honour- 
able members  of  the  actual  Cabinet  of  London,  among 
whom  we  congratulate  ourselves  upon  being  able  to 
mention  the  Miiister  for  Foreigu  AlTairs,  Lord  John 
Kussell,  and  the  Ciiancellor  of  the  Exche^iuer,  Mr 
Gladstone.  To  obtain  from  the  House  of  Commons  a 
vote,  not  hostile  to  the  spirit  of  the  motion,  but  merely 
a  neutral  one,  the  orator  of  Uie  Government,  Mr  Disraeli 
waa  obliged  to  deny,  and  consequenily  to  disavow,  all  the 
fonner  proceediiigx  of  British  diplomacy,  whether  at 
Cairo  or  at  the  Divan.  "  They  had  not  the  right  to  sup- 
pose," he  said,  "  titat  the  influence  and  power  of  Kn<^'- 
land  had  been  employed  to  force  ttie  Porte  to  oppose  llie 
huex  Canal  projecu" 

These  det>Ries  exercised  a  favourable  Influence  on 
tlie  Sultan's  Ministers. 

After  another  trip  to  Europe,  with  the  object  of  ascer- 
taining if  ttie  time  was  opportune  for  the  formation  of 
the  fiiiancihl  society,  we  returned  to  Egypt.  We  agreed 
with  the  Viceroy  on  the  propriety  of  amalgamating  the 
eapiuls.and  constituting  the  company,  and  wearranged 
to  let  him  know  tlie  result  uf  our  commihsion  before  the 
end  of  ilie  year.  We  tLen  returned  to  Constantinople, 
where  we  informed  Uie  Grand  Vizier  of  our  project. 

The  call  for  capital  could  no  longer  be  delayed  ;  we 
were  armed  with  the  comuitSHion  and  tbo  uonression 
ofthe  Viceroy,  we  bad  Uie  consent  of  the  I'orte  on 
those  points  in  which  it  was  personally  concerned.  The 
Cabinet  of  England,  isolated  in  Europe  and  in  its  own 
country,  waa  to  us  in  the  fiuestion  but  a  foreign  and  im- 
potent voice.  The  enterpri»«  had  arrived  at  its  point  of 
maturity,  and  it  waa  generally  understood  that  honour 
as  well  as  profit  was  to  be  derived  from  an  associaUon 
withiL 

The  matter  in  liand  Whs  the  expenditure  of  :jOO  mil- 
liiinH  of  traucB  at  the  maximum,  and  a  revenue  of  40 
millions  ut  Uic  minimum.  The  precise  calculations  of 
th  inlemattonal  eommiaslon  Kttaraoteed  that  the  esU- 
mate  would  not  ba  exceeded. 

The  tubaeripllon  previously  announced  In  the  Journals 
waa  pubbcly  opened  at  Parts  on  Ui«  AUi  of  November, 
iHbH,  at  Uia  sane  lime  as  at  Alexandria,  Conkiantinopte, 
and  all  Uie  principal  citieM  ol  Europe.  It  wus  closed  on 
Uie  'Mth  of  the  same  month.  The  UOii  uiillioiiM  intended 
lo  form  the  eapital  of  the  aaaodotion  was  euUrely  sub* 
scrtbad  with  tba  aaalaniiiia  ot  tha  VIearov  of  Egvpt, 
wbo  plaaad  hla  muaa  at  iba  bead  of  tha  abareholders 
in  his  work— oar bopaa  ware  raaliaed. 

France  had  tba  MfUNtrof  bmalf  finding  more  Uisn 
one-half  of  tba  ftuid,  wUeb  oom|iriaad  31,229  subscribers, 
on  an  average  rapraianitog  10  aharaa  each. 

On  the  1Mb  uf  DMambcr,  1M6.  we  were  authorised 
to  declare,  la  aa  aet  raealvM  by  M.  Mocnuanl,  notary, 
that  according  to  tba  terms  of  ArUcte  4  of  the  tSuintes 
th**  iniversA]  Company  of  the  MariUme  Canal  of  Kuez 
waa  eonaUtutad. 

And  Ui  exS':  .-  of  t)ie  Btatutfii,  it  was  set 

forUi  In  thsBKi'  '  'oancil  oratlininlHtration, 

named  for  the  ■ :  n  of  the  wirks,  and  pending 

tba  nve  first  yruroto  VAl-'^x  t)i>  >.i»  ninr  <.f  the  canal  to 
reneral  aavlnaUon.  should  t<  '  mi  -'-1  of  members 
derigncd  by  the  aald  act. 

Oil  tt*«  aih  of  January,  leM,  we  rendered  an  account 
to  Hla  Higbnets,  thruacb  tba  aganay  of  a  detailed  re* 
l*on,  of  the  enUra  oparauotu  of  tba  oouncit  i 


As  soon  as  Uie  Viceroy  had  replied  to  this  communicw- 
tion  by  a  despatch,  the  council  of  administration  nomi- 
nated a  commission,  chosen  to  accompany  us  to  Egypt, 
I  and  to  take  possession  on  the  spot  of  Uie  ground  con- 
ceded to  us. 

On  their  arrival  in  Egypt,  the  members  of  the  com. 
mission  delegated  by  the  council  acquainted  the  Vireroy, 
by  an  ofl!iciaI  message  bcftiing  date  the  Dthof  March, 
with  the  object  of  their  mission. 

Every  facility  was  accorded  them  for  the  exploration 
of  the  Isthmus,  in  company  with  Mougel  Bey,  diiector- 
general,  and  M.  Hiirdon,  entrepreneur-geiieral  of  tho 
works. 

On  the  15th  April,  we  each  of  us  struck  the  first  blow 
with  the  pick  to  break  the  ground  at  a  spot  on  a  melan- 
choly desert  coast,  whicli  has  already  become  a  consider- 
able establishment,  and  assisted  to  disembark  the  first 
materials  necessary  to  commence  that  double  nude, 
whicli  represents  Uie  two  anns  of  Africa  and  Asia  open 
to  Europe  and  America. 

The  first  stroke  of  the  pick,  modestas  it  was,  made,  as 
we  foresaw,  a  considerable  noise. 

Our  advcrsai'ies  began  to  feel  that  our  enterprise  was 
not  a  chimera  ;  they  then  raised  up  difticuliies  which 
you  know,  but  in  the  midst  of  which  your  administi-a- 
tive  council  has  pursued,  with  wise  and  firm  resolution, 
the  course  which  was  dicuted  alike  by  the  defence  of 
your  interests,  and  by  their  confidence  in  the  success 
of  a  work  which  we  have  commenced  together,  and  which 
we  will  never  abandon. 

After  vainly  endeavouring  to  int!midat'>  the  Viceroy, 
whom  Uiey  wished  to  push  directly  ayainsi  h  s  own  work, 
they  profited  by  a  moment  when  France  was  engaged 
in  ihi3  war  in  Italy  to  make  an  intended  visit  of  the 
Sultan  to  Egypt  coincide  with  the  ai-rivnl  of  au  English 
sfjuadron  in  the  Alexandrian  waters.  But  the  peace  of 
Villafrauca  having  frustrated  tlie  plnns  which  had  been 
conceived,  British  dijtloniacy  renewed  its  aliempts  at 
Constantinople,  and  tiiii*'h&il  by  oittaiiiii'g  the  mission 
to  Alexandria  of  a  member  of  the  Divan,  bearer  of  a 
letter  from  the  Aizier,  which  communicated  to  the  Vice- 
roy the  order  to  suspend  tho  worka  undertaken  by  the 
company.  The  French  interests  engaged  in  tlie  enter- 
prisowere  seiiously  menaced.  Your  council  presented 
itself  to  the  Emperor  N'ai»oleon,  and  claimed  the  high 
and  all-powerful  protection  of  His  Majesty.  Our  opera- 
tions in  the  Isthmus  were  continued. 

At  Uie  same  time,  the  Ambassador  of  France  at  Con- 
stantinople i-eceived  orders  to  open  the  negotiations 
which,  notwithstanding  the  wily  intervention  of  tlie 
British  Ambassador,  fortunately  terminated  by  the  f()r- 
mal  recognition  of  the  principle  of  adherence  by  the 
Porte  to  the  enterprise  of  tlie  Viceroy  of  Etrypt,  aiul  by 
the  ofliclal  proposition  of  a  recourse  to  the  great  Mari- 
time Powers  ttj  examine  and  decide  the  political  and 
international  ^uestious  concerning  the  compleUon  of 
the  canal. 

W'e  hastetied  to  present  ourselves  in  Egypt  to  infono 
the  Viceroy  of  what  had  taken  place  at  Constantinople. 
His  Highness  profited  by  our  presence  to  express  his 
approbation  of  the  account  current  of  the  company 
with  the  Egyptian  Govenimetit.  Amidst  the  recom- 
mendations Kuggested  to  us  by  Prince  Mohammed  Said, 
before  tlie  foiiuation  of  the  company,  that  wbich  he 
above  all  enjoined,  was  that  Ihe  general  subscripUon 
should  not  be  exclusively  filled  up  by  a  little  gi-oup  of 
countries;  niid  by  the  diven>ity  of  iiHtionaltties  culled 
ill  to  participate,  it  wouM  preserve  its  principle  of  uni- 
versality. France,  Spain,  lielgiuin,  Holland,  Switzer- 
land, Italy,  Tunin,  were  the  only  counnies  which  by 
their  liabits  or  their  disposition^  appeareil  Ut  us  likely 
to  aflbrd  uh  direct  shareholders,  in  order  tliat  we 
miflht  confonn  ourselves  tt>  our  commission,  we  should 
have  Mcccpted  on  the  part  of  certain  States  tho  sub- 
scriptions of  some  bankers  who  engaged  themselves  to 
be  tne  intermediaries  between  the  public  of  these  coun- 
tries and  ihe  company.  We  were  desirous  for  a  realisa- 
tion of  the  subscriptions,  knowing  that,  the  term  of  the 
company  ex{iiring,  the  King  would  become  the  lessee. 
The  events  whicli  occurred  from  the  first  days  of  1859, 
and  the  war  which  followed,  became  circumstiUices  of 
the  first  iniportnncw,  which  interrupted  the  regular 
roiirse  of  affairs  with  many  of  the  banker  subacribers, 
and  made  them  suspend  their  paymenls.  We  arranged 
with  the  Viceroy  that  he  shoiUd  take  upon  himself  defi- 
nitively the  shares  reserved  for  the  foreign  bankers  pre- 
vented by  circumstances  from  fulfilling  their  engage- 
ments. 

The  Viceroy,  on  hla  aide,  wishing  to  retain  for  the  en* 
teri>risoits  uiiiverital  character,  and  perceiving  that  we 
bad  faithfully  carried  out  hia  views,  restricted  hiniself  to 
distributing.  If  he  thought  It  necessary,  the  subscrip- 
tions in  question  amongst  the  dift"orent  mariiime  conn- 
tries  which  h&d  previously  ubstnined,  and  which  might  be 
doKlrousat  a  future  jferiod  of  pnrticiputuig  in  Uio  ad- 
vantages of  the  eiitentrise. 

In  conf>e<iuence  of  a  regular  mutation,  the  first  list  of 
subscriptions  hns  notexperlenced  any  depression,  and 
the  amount  of  shares  In  reserve  has  been  InHcrihod  on 
the  books  of  thecompaovto  Uie  account  of  the  Viceroy, 
who,  before  any  shareholder  had  disbursed  any  piiynifnt 
wtiatever,  had,  during  Uie  last  four  years,  made  advances 
amounting  to  several  millions,  to  lie  attributed  to  tho 
paymenis  of  bis  peraonal  aubsoripUons.  NeverihelesM, 
genttemeii,  as  a  company  such  as  ours  oiiuht  u>  be 
establishad  on  theflrmest  basis,  wa  have  considered  that 
we  should  fubmitthe  examinstton  of  ourcuiiKtitiuion, 
Urgrilier  with  the  questions  which  oppertain  ihereu>,  to 
the  ex|ierience  ofthe  mnsl  emineiit  and  comi>eient  juris- 
consulisin  these  matters. 

In  consequence,  wa  have  united  your  -Judicial 
Council,  and  have  plaead  these  questions  before 
them  : — 

1.  Has  the  society  been  regularly  and  solidly  con- 
sUtuled  from  iu  beginning  '/ 

2.  Has  tbeoondliion  of  Uie  subscripUon  been  ful* 
filled? 

9.  Is  the  society  In  fact,  as  In  right,  irrevooubly  eon* 
aUtuted,  as  much  as  regards  Hia  Highness  the  Viceroy 
an  In  the  case  of  each  of  the  shareholders  f 

The  minute  Inquiry  which  we  have  engaged  the 
.Tudlclal  Council  to  enter  upon,  and  the  examination  of 
all  the  documents  tit  which  they  required  acoean,  termi- 
nated by  the  following  rfiamr  :— 

\\'4  are  unanimously  of  opinion  that  the  thri^qnes- 
Uons  propose-l  tous  ought  to  be  resolved  In  the  amrma- 
tlve;  that,  as  a  cons-qu^-mo  of  thlstrtpleaol.ttioM.it 
Is  at  preernt  beyond  1.11  coiitrsdl-  Uoii  th-t  iba  Uni- 
versal Society  of  iheMartihns  Canal  at  Su.7  is  molarly 
consUtuied  ;  and  that,  by  iheaffeoiof  the  comwuslou 
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gven  to  M.  Lessopa.  And  whloh  he  loyally  executed' 
U  Ulgbuea  the  Viceror  and  tbo  shareholder  a  of  the 
Uiiivertal  Company  are  deftnitivilv  and  irrevocably 
bound  by  the  terms  of  the  decree  of  the  30th  of  Novem- 
ber. iM.'.Mnil  the  Jthof  Jftuuarv,  IflSfi,  and  by  the  social 
pact;  and  tliat,  iu  line,  nothing  can  prevent  the  said 
society  from  carrying  out  all  the  fuoctloua  according 
to  the  tenna  of  tlie  Act  of  Sucession  and  the  cou- 
ditloiis  of  the  SUitutes. 

The  unanimous  dficUration  of  the  members  oftho 
Jadicial  Couucil.  aupportod  by  tho  communication  of  all 
the  documents  which  had  induced  it,  received  at  once 
the  adherence  of  MM.  Ploenuo,  batonier  of  the  Imperial 
Court  of  Paris.of  Valimeanli,  Marie,  and  Cremieux, 

By  the  sequence  of  fiwts  which  have  been  unfolded  to 
you,  you  have  had  the  opportunity,  genttomen,  of  con- 
Viucing  yourselves  Uiat  we  are  in  the  right,  ami  contjnu- 
b»g  the  progressive  and  conciliatory  policy  which  up  to 
(he  present  mookeut  has  proved  so  suoeesaful. 

If  it  Is  sought  to  attack  these  rights  afresli,  the  ex- 
perianMsof  thepaatguarantee  us  the  efficacious  pro- 
tection of  two  great  powers— that  of  public  opinion,  and 
that  o(  the  august  Sov«r«igu  who  baa  acquired  aoumny 
titles  to  our  gratitoda. 

Let  us  continue,  then,  with  all  confidence,  our  com- 
neroiat  and  industrial  enterprise,  and  let  us  leave  ex- 
clusively to  diplomacy  the  care  of  treaUng,  in  a  lUlin< 
lime,  the  political  questions  which  it  has  been  called  on 
to  settle  at  the  demand  of  the  Ottoman  Porte. 

We  will  now  pass  to  a  dfacription  of  the  progress  and 
actual  sUte  of  the  works. 
3.—pK0oacss   ASi>  PttEsEST  Statk  of  the     >\0RK8. 

The  surveys  and  works,  of  which  we  have  to  trive 
youanaccount,  divide  themselves  into  periods.  The 
hntoomprises  (our  years  ;  it  begins  in  16'A,  at  the  date 
of  the  deed  of  conceasion  ;  and  it  termiuatoa  at  the  end 
of  1858,  the  epoch  at  whicii  the  company,  delinitiveiy 
constituted,  took  the  place  of  the  Viceroy  and  hia  man- 
datarv. 

The  second  period  begins  on  the  1st  January,  1859, 
with  the  legal  existence  of  the  company ;  it  includes  all 
the  operationa  executed  by  the  company  itself  up  to  this 
day. 

On  granting  the  concession  of  the  enterprise  to  a  uni- 
versal company,  Uie  Viceroy  placed  at  tho  disposal  of  the 
president-founder  the  resources  and  material  meima  ne- 
cessary for  bcf,'inning  and  actively  going  on  with  the 
surveys  for  the  preliminary  plans,  and  for  making  on 
the  spot  the  scientific  exploration  and  all  the  prepara- 
tory operations.  .       .  .      , 

The  Viceroy's  engineers  were  charged  with  the 
earliest  works.  The  arsenals  of  Cairo  and  Alexandria 
were  opened  to  us;  esoorts  and  means  of  transport  by 
land  and  vrater  were  generously  furnished;  an  impor- 
Unt  material  was  onlered  In  the  Viteroy'a  name,  and 
paid  for  by  him;  so  that  before  the  existence  of  our 
compuny  considerable  works  were  executed  for  iu 
benefit.  ^  .  ,..,., 

A  definitive  levelling  confirms  the  equality  of  the  level 
of  tho  two  seas,  which  had  been  already  recognised  and 
published  by  M.  TaUbot,  aocordlng  to  tho  operations  of 
U.  Uourdaloue. 

The  line  of  the  nanal  was  marked  out,  the  sections 
were  approximately  determined,  both  lent:Uiwise  and 
crtwswiae ;  borings  were  ta^en  along  tiie  whole  line  to 
asceruin  the  suosoil;  a  survey  of  all  the  irrigable 
lands  belonging  to  the  concession  was  undertaken; 
several  brigades  of  engineers  were  permanently  estub- 
llshedonthe  Isthmus;  tlie  number  of  men  employed 
often  rose  as  high  as  2,Q00. 

Whilst  these  necessary  preparations  were  going  for- 
ward in  Egypt,  a  C4)mnuuion  chosen,  as  we  said  before, 
from  amongst  the  moat  celebrated  engineers  of  Europe, 
delegated  a  sub'oommisaion  to  repaii*  to  the  spot,  to 
make  known  iu  opiaion  on  the  draught-plan  of  the 
Viceroy's  engineers,  and  to  get  together  the  elements  of 
a  definitive  plan. 

The  members  of  the  sub-commiaaion  were  mflgni- 
fteently  received  by  the  Viceroy.  They  themselves 
^■Md  in  the  Viceroy's  hands,  on  the  2nd  of  Januar>-, 
18M,  a  remarkuble  report,  tlie  publication  of  which 
produced  a  greut  elTect  

The  hydrography  of  the  Gulf  of  Pelusium  was  ex- 
eoutsd  by  M.  Lapousse,  under  the  direction  of  MM. 
Ueossou  and  l>e  NegrilU,  both  afterwards  removed  by  a 
pramaluro  death  ftom  au  underuking  Uie  bases  of 
which  they  had  aasisted  in  laying  down,  and  to  which 
thoy  were  willing  to  devote  their  illuslrioua  career. 

The  calculations  o(  that  young  and  eminent  French 
engineer,  M.  Ueussou.  determined  the  point  where  the 
canal  should  debouch  iut/>  the  UodiUrranoaii,  and  ao. 
qnalnted  us  with  the  regime  of  the  waters  on  the  Man- 
Urae  Canal.  They  eatabtlthed  the  inuulity  of  sluices. 
and  decided  for  tlwlr  suppression.  It  was  at  U.  Lieus- 
sou's  demand«also,  tfaat  a  sUtiouary  vessel  was  confided 
to  an  experienced  and  zealous  seaman,  Captain 
Phillgret  ,     .     «       , 

The  capital  holding  of  the  anchorage  in  the  I5ay  of 
Dibeh.  and  the  exceUent  quality  of  the  bot:om.  were 
thenceforward  facU  aettled  by  decisive  experience. 

As  soon  as  the  company  was  constituted,  tlie  princi- 
pal membora  of  the  International  comntis.sion  were 
eailed  on  to  form  a  superior  council  of  works,  which 
esubllahed  iUeUen  permaMnre  by  side  of  your  council 
of  administration,  and  resuuimi  tlte  sxamiuatlou,  accord- 
ing  to  the  latset  data  and  surveys,  of  ev  vy  question  of 
execution,  on  the  proposition  of  our  able  engineer -in- 
efalaf,  Mongel  Bey.  TbUoounoU  deeided  on  Imporunt 
reductions  or  modifications.  A  dsAnttlve  programme 
WIS  settled  and  published 

It  wss  abowD  by  posiUve  fi  gnrvs  that  the  maritime 
oanal  fit  for  the  navigation  of  largo  vessels,  with  iU 
gates,  th9  Junotkm  oanal  to  the  Nile,  and  the  lateral 
rtvnleuof tfrifaHoa,  mUrt  be  executed  In  five  years  at 
a  raaxUnnm  eost  of  18n,000,0uor. 

In  tbla  sam  a  laife  margiaU  left  for  thsunfore- 

lite  eenpeteiioy  of  the  ooglneera  who  adopted  those 
Agiirea  m  the  deAnlUve  base  of  their  rwdswt  pUus,  gives 
us  the  Ann  oonftdwee  that  they  wUl  not  be  exceeded. 
In  this  regard  we  have,  besides,  another  goaraatee.  We 
have  appealed  to  the  Interest  and  axp«ri«aoe  of  the  un- 
derukers  of  publle  worita,  and  have  asked  for  ooutraou 
within  Uie  Itmlu  of  our  plana,  following  the  aab^eUUs 
settled  by  our  engtnecra. 

Numerous  tenders  were  addreaeed  to  as  firoia  France 
and  from  abroad.  Almost  all  demanded  a  bonus  on  theouet 
oftlie  ba-te  of  the  pUna.  That  uf  M.  Harden,  wbioh  we 
have  accepted,  preeented  inoontesUble  advantages, 
which  evidently  owed  their  origin  to  the  oondltiona  of 


our  contract  and  to  the  experience  of  more  than  uyesr. 

Our  works  have  been  prosecuted  without  intemiptior. 
from  that  day.  and  have  just  received  a  fre:>h  impulse 
from  Uie  arrival  of  the  lirst  tlra'jues. 

Kour-iind-twenty  of  these  machines  have  heen  ordi-red 
in  France  and  llelgiura.  l^uch  of  tliem  is  funii>tied 
with  an  a<*ce8sory  apparatus  invented  by  our  eugineer- 
In-chief.  Mougei  Bey.  This  apparatus  itself  transpdrls 
tt>  the  desired  distance,  without  hand  labour  and  with- 
out transhipment,  the  deposit  prm^eeding  from  the  ex- 
cavations. Vou  will  easily  comprehend,  gentlemen 
tbe  immense  advantages  and  economy  of  labour  result- 
ing from  this  ingenious  arrangement.  In  inventing  this 
apparatus,  M.  Mougel  haa  rendered  a  real  service  to 
the  company. 

In  our  original  plans,  the  average  cost  of  the  cubic 
metre  of  stuff  to  be  removed,  dry  and  under  water,  was 
culculated  at  83  ceutimes.  The  first  exporimenU  wo 
have  made  with  our  diaguet  proves  tliat  this  cost  mtiy 
be  materially  reduced.  Six  drttffues  have  already  arrived 
at  our  yards  at  Port  Said ;  two  of  them  have  begun  to 
work,  and  yield  satisfactory  results.  They  are  fitted  up 
to  do  a  job  of  1,000  cubic  metres  in  a  ten  hour's  day. 

The  fitting  up  of  the  other  droffxus  will  be  actively 
pushed  forwanl.  Twenty  will  ho  at  work  during  the 
course  of  the  summer.  The  emplo^'ment  of  this  one 
implement  in  clearing  awuy  the  12. BO<»,0(X)  metres  that 
constitute  the  earthwork  lo  be  done  for  digging  a  canal 
for  ships,  and  for  petty  communication,  ensures  the  exe- 
cution within  the  period  of  the  eighteeu  months  fixed 
by  the  plans. 

The  Jason,  which  was  lost  in  the  Straits  of  Bonifacio, 
had  on  board  a  brigade  of  workmen  despatched  from 
Lyons  by  the  contractor  for  the  drttguts,  whoso  agree- 
ment obliged  him  to  deliver  the  machinoi  at  Port  Said 
fitted  for  work.  Four  of  tho  machines  were  also  on 
boiud  that  vessel,  with  various  other  articles  destined 
forouryards.  The  machines  were  insured,  and  active 
measures  were  immediately  taken  to  replace  them. 
There  will  be  nolosn  to  the  company.  The  damuge 
irreparable  is  the  death  of  nineteen  of  tbese  courageous 
workmen,  true  soldiers  of  iHbnur.  whom  we  see  «ltiily 
giving  to  our  undertaking  admirable  proofs  of  const  lucy, 
devotediiess,  jiiut  iiiielliKeuce. 

Your  council,  painfully  affected,  has  given  orders  to 
have  rendered  to  them  a  statement  of  the  position  of 
the  fa-tiilies  of  theine  victims.  Obedient  to  a  feeling 
in  which  you  will  bo  parmkers,  they  intend  to  see  to 
what  degree  and  by  what  means  it  may  bejust  that  the 
comp'iny  should  intervene  in  the  relief  of  such  mishaps, 
althoU'^h  CO  npletely  unconnected  with  them. 

The  posts  and  yards  successively  established  in  tlie 
coui'se  of  the  last  year  on  the  line  of  tlie  Maritime 
Canal  are  six  in  number.  In  fact,  your  yards  occupy 
the  whole  line  of  the  Mariti-ne  Canal,  and  are  prepHred 
for  the  ndvantageous  employment  of  the  machines. 
Nothing,  therefore,  has  been  neglected  to  ensure  the 
carrying  out  of  the  programme  tliat  we  have  adopted 
as  tlie  most  proper  for  expediting  the  exetmtion  of  the 
enterprise.  We  can  state  with  confidence  that  not  a 
day  hns  been  lost. 

We  have  neglected  no  precaution  for  keeping  up  the 
good  condition  and  health  of  our  workmen.  Wa  can 
now  Hlhrm  thnt  the  oUmate  of  the  isthmus  is  perfectly 
salubrioun.  Our  European  workmen  have  dwelt  there 
permanently  for  a  year;  consequently,  they  have  been 
at  work  in  all  seasons,  and  there  are  leas  sick  among 
thiMu  than  there  would  have  been  in  any  other  country. 

We  shall  conclude  this  chapter  by  placing  before  yon  } 
an  estimate  of  the  probable  results    of  the    working 
of  the  enterprise, 

The  gross  results,  it  appears  to  us,  cannot  be  less 
than  40,mX),000f. 

Ily  tho  terms  of  its  deed  of  concession,  the  oompany 
has  tho  light  of  levying  on  vessels  a  toll  of  lOf  per  u»n  of 
burden  for  poasing  inio  the  Maritime  Canal.  We  have 
taken  as  a  basis  for  the  levying  of  this  tariff  an  average 
movement  of  three  million  Ions.  Such  a  movement  was 
the  basis  of  our  tirst  valuations.  It  is  below  the  inter- 
rhaiige  now  actually  effected  between  the  oounti'ies  be- 
yond the  Cape  and  the  States  of  l-'.iu'ope. 

The  produce  of  the  irrigable  lauds,  and  the  other  bene- 
ficial iiiteresia  the  company  will  enjoy  along  its  canals, 
werA  valued,  according  to  the  calculutions  of  the  first 
plan,  at  a  minimum  of  six  millions. 

As  regards  the  lands  situated  around  our  estahlish- 
metits.  it  we  l'>ok  at  tho  results  obtained  in  nur  similar 
situations,  we  shall  Hud  under  that  hcatl  likewise  cer- 
tain elements  of  revenue. 

Experience  has  shown  that  centres  of  transit  and  de- 
pot create,  wherever  they  exist,  great  commercial  cur- 
rents.  Port  ScTd  and  'Hmsah  will,  by  the  opening  of 
the  canal,  become  considerable  depots.  The  ground 
around  them  cannot  fail,  therefore,  speedily  to  acquire 
great  value. 

We  forbear,  because  difHcult  to  put  into  figures,  to  re- 
fer tf>  the  development  of  tlie  coasting  trade  between 
tho  Mediterranean,  the  Red  Sea,  and  the  eastern  coast  of 
Africa,  nnder  the  Influence  of  a  route  that  opens  new 
markets  for  the  products  of  'hree  continents. 

An  amount  of  four  millions  of  tons  would  he  the  low- 
est, if  compared  with  the  present  maritime  movement 
Rt  Constantinople,  the  situation  of  which,  at  the  con- 
fluence of  two  seas,  is  analOc;oua  to  that  of  the  Suez 
Canal. 

By  an  estimate,  certatr.Iy  below  the  reality,  you  will 
arrive  at  a  gross  result  of  40,(>00,000f,  which  would  give 
to  tlie  capiul  expended  a  probable  net  revenue  of  from 
10  to  30  per  cent. 

We  shall  now,  gentlemen,  lay  before  you  our  financial 
position. 

X. — FitiAMcuL  Position. 

The  balance  of  the  paper*,  of  which  we  are  going  to 
give  you  an  analysis,  la  the  r^tutni  of  the  aocounta  Uiat 
establish  yuur  financial  situation. 

We  have  *made  a  point  of  presenting  you  with  your 
position  at  the  closest  possible  date  to  tue  time  of  your 
meeting.  It  iuoludea  the  Accounts  o(  the  expense 
and  the  situation  of  the  Superior  Agency  In  Eg^pl  up 
to  the  80tli  of  April  lost 

Tho  bal Hiiro  of  the  btKtkstothe  ^tOtli  of  April,  ISHO, 
presents,  as  tlie  first  article  on  the  credit  side,  the 
realisation  of  the  oompany'a  fUnds,  which  are  fixed  b) 
the  statutes  at  au  auiouni  of  200.UO0.OO0i. 

The  two  first  lenths  ut  this  oapitkl— that  Is,  lOOf  rer 
share— are  all  that  liare  been  called  %r;  but  the  option 
of  paying  in  anticlpatMn  up  lo  tho  third  or  fourth 
tenth  was  left  to  all  the  aliareholdera.  Tou  will  see  hv 
the  figures  under  the  head  of  that  article  with  wbut 
eagerness  that  optkta  waa  embraced.     It  Is   an  un- 


challengeable testimony  to  the  confidence  and  favour 
bestowed  on  our  enterprise. 

This  anticipation  of  payments,  provided  for  by  onr 
statutes,  has  given  lo  those  among  you  who  have  used 
it  A  means  of  obtaining  shares  endorsed  to  beni-er. 

Vou  hnve  sean,  gentlemen,  by  the  details  of  the  pre. 
ceding  chapter,  that  the  plans  of  the  original  schem-*. 
as  revised  by  the  Superior  Council  of  Works,  have  l*-' 
room  for  considerable  raductiona  on  the  first  cslimott- 
of  the  expenses  of  construction.  The  dt'flnitivi^  plann 
establish  that  th-i  expenditure  will  pr^fi  -■■  .  i 

the  sum  of  1  S0,f)00,000f.    Without  ju-n]  . 
to  a  result  so  satisfactorj*,  we  yetcann-:  ■•w 

now  culling  your  attention  to  it*  as  permitting  tlic  hope 
th^t  we  may  not  have  to  employ  the  total  of  the  com- 
l)»ny'8  capital,  and  of  our  being  able  one  day  to  propose 
to  you  definitively  to  hand  over  the  shares  without  re- 
quiring the  entire  payment  of  their  amomit. 

The  second  article  on  the  credit  side  comprehends 
B8umof80C,221f.  57c.,  of  which  899,nCf  OOc  represent 
the  produce  cf  temporar}*  hivestmenta  of  our  disposablo 
fimda. 

Bringing  tho  moat  scmpulous  prudence  to  the  ad- 
ministration of  the  current  funds  of  the  company,  your 
Council  applied  themselves,  as  ^ou  see,  not  to  leave 
them  unpnMiuctive.  They  have  thus  been  able  to  auf;- 
ment  your  resources  by  an  important  sum,  whit-h  is 
specially  devoted  lo  meet  the  interest  on  the  shares. 

Tho  third  article  is  comsosed  of  different  nr<iit-< 
amounting  to  a  sum  of  5,t)l4,95lf.  3Sc.  The  lir>i  aii  I 
most  important  of  these  credits  represents  Uie  nimcijci- 
ti)i-y  payments  on  the  shares,  which  are  eubdivided  in 
the  following  manner — 

f 

For  the  .3rd  tenth .3,138..<JO0 

For  the  4th I,:77,2a0 

Total 4,91&,5«) 

The  united  credit  accounts  form  a  total  of  20G,911,S30f 

680. 

The  debtor  account,  which  is  its  counterpart,  repre- 
sents the  expenditure  already  effected,  and  the  sums  or 
values  in  tlie  hands  of  the  company. 

At  the  head  of  this  account  IigureH  the  amount  of  tl 
eight  tenths  remaining  to  be  called  up  on  the  400,0 
shores — that  is,  400f   per  share,  nr  1  r.n,00o,000f. 

The  second  articla  of  the  debit  account  results  froi  . 
the  settlement  effected  by  the  Council  in  execution 
Art.  r»  of  the  Statutes,  and  represents  the  expt'inlia;! 
inr-urred  anterior  to  the  constitution  of  the  <■ 
and  with  a  view  to    that    constitution   by  m 
advances  made  either  by  His  Highness  the  A'l- 
Egypt,    or  by  the  founding  members.      This  juu^\ 
applies  to  tlie  first  period  of  sui-veys  and  works,  coi-i 
prismg  the  years  18.'>4-5,  0,  7,   and  8,  the  importaiu-*' 
and  the  results  of  which  we  have  mode  you  acqtulnted 
with. 

The  Council  have  admitted  under  this  bead  the 
settlement  of  vouched-for  expenses  to  n  total  sum  fk 
2,8&2,142f  60c.    Of  that  sum,  l.ft^-l.Sgrf  Mc  has  been 

?aid  for  advances  and  disbursements  made  by  the 
'gyptian  Government  on  behalf  of  the  company;  the 
total  of  which  amounted  to  y,3(U.IH4f  Sac,  including 
the  material  and  works  executed,  which  the  Viceroy 
was  kind  enough  to  hand  over  to  the  company  on 
definitively  approving  its  constitution. 

Though  advances  of  that  importance  already  suffi- 
ciently evince  tbe  generous  intentions  of  His  Highness 
in  favour  of  our  enterprise,  the  Viceroy  has  deigned  to 
give  a  fresh  proof  of  it  by  taking  to  his  own  charge  the 
expenses  relative  to  the  reception  and  stay  in  Egypt  of 
the  International  Commission,  and  to  various  surveys, 
amounting  to  a  sum  of  270.000f. 

By  the  terms  of  Aru  5  of  our  Statutes,  tho  costs  an 
teriurtoour  constitution  form  a  charge  on  the  company 
but  if  you  consider  that  these  costs  apply  lo  aurvfy- 
and  operations  that  embracea  period  or  five  years  du; 
lug  which  they  ne<:esBitated  researches,  journeys,  puh 
lioations.  penionaland  administrative  expenses,  you  wi 
be  of  opinion,  with  your  Council  of  Adminis'tratioi: 
that  their  amount  is  relatively  very  moderate. 

The  reimbursement  of  the  greater  part  of  tliose  r\ 
ponses  was,  moreover,  not  effected  by  a  movement  >': 
moneys  with<lr»wn  from  cash-box.  The  ViCf»roy  n  i 
milted  it  in  diminution  of  the  debit  of  an  acconnt-otn 
rent  opeiitii  to  him  by  tho  company,  of  which  we  vn 
presently  let  you  know  the  situation. 
I'u  the  expenses  anterinr  tn  th«*  constltu*  f 

tlon  of  the  rompiii  n  :  to S,853,U3  t-" 

Must  be  added  the  i  iebit  so- 

counts  opened  aK^  ,  'ii  of  Uie 

company  :^ 
1.  Property  at  the  company's  head-quar- 
ters at  Alexandria,  and  ot  the  adminis- 
trative domicile  at  Paris 8S,830  TO 

3.  Interest  paid  to  tho  shareholders  for 

18r.9 1,31)4.003    C 

3.  General  cost  of  admtntslraUon  for  1859 

and  16«0 1,043.890  20 

4.  TnHertioiis,advertisementa,publicaUons       14.1,040  68 

5.  .lourneys,  miasions,  dismissals &7,0S7  10 

i;.  General  expenses  of  the   works,  pur- 
chose  of  materiel  in  1859  and  1800  . .     3,697,078  31 

7.  LasUy,  the  oaab  in  hand,  amounUng  to 

a  total  of 37,810,707  M 

This  last  Item  comprehends  tho  current  account  of 
the  Viceror,  the  present  debit  of  which  amounts  to  a 
Humof  16,24d,042f  6»o. 

Wo  have  explained  the  nature  and  origin  of  this  ac- 
count, gentlemen.  In  speakingoflhe  constitution  of  tbe 
company.  We  have  thought  it  onr  dutr  lo  open  it  wilh 
tho  Vicer\Tfor  the  suoceisive  ronlNmi  in.  at  tin'  c  >m- 
venienceof  the  pompftnv,  of  tl'O  ti  .   ■  , 

the  shwres  of  which  His  Hi7hnef»>* 
tion,  which  remain  in  s>t-'c\  until  i. 

'I'his  aci'outit  has  already  be<*n  <■!  :■    ^mm 

of  2,.T.H,;'I-1I  ^-»c.  of  which  the  con.i  ...     ...     ,i    debtor 

tn  tbe  Kffjplian  Goii-emment,  by  ih  i- ;  n-  >  f  Aii.&  of 
thp  Sututcn. 

The  pa>-ment  to  His  Hlghneti^a  debit,  thoogh  large,  is 
HiitHcifiitly  iiivriflcd,  ns  is  the  pnrtt'-ular  nntnrr  of  the 
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Cljf  tiolitiral  CFfonomiJSt 

THE  MONET  MARKET  AND  THE  PRESENT 
INFLUENCES  UPON  IT, 
The  changes  in  the  value  of  money  during  the  present  year 
have  been  somewhat  remarkable.  On  the  1st  of  January, 
the  Bank  rate  of  discount  wa«  2*  per  cent.  On  the  l9th  of 
that  month,  it  advanced  to  3 ;  on  the  2nd  February  to 
4;  on  the  2  9  th  March  to  4i  ;  on  the  12ih  April  toy  per 
cent.  At  this  rate  it  continued  till  the  10th  of  May,  on  which 
day  it  was  reduced  to  4^,  and  on  the  24th  ult.  to  4  per  cent. 
The  rate  in  Lombard  street  is  rather  below  than  above  the 
Bank  rate,  and,  therefore,  it  is  certain  that  tbe  value  of 
money,  which  had  doubled  during  the  earlier  part  of  the 
year,  has  since  declined  seriously. 

The  unfortunate  dispute  between  the  bill  brokers  of  Lom- 
bard street  and  the  Bank  was  the  cause  of  a  small — but  only 
of  a  small — part  of  these  fluctuations.  It  is  certain  that  the 
alteration  from  4  J  to  5  per  cent,  which  was  made  on  the 
12lh  of  April,  was  determined  upon  partly,  if  not  wholly, 
in  congetjuence  of  the  withdrawal  of  a  very  large  sum  in 
Bank  notes  under  circumstances  that  are  now  well  known  ; 
and  as  the  value  of  money  soon  afterwards  began  to  decrease, 
it  u  at  least  doubtful  whether  the  rate  of  discount  would 
ever  have  risen  to  .I  per  ceut.  if  the  bill-brokers  and  the 
Bank  of  England  had  been  upon  more  friendly  terms.  Pro- 
bably it  would  not  have  done  lo.  But  there  ia  no  reason  to 
think  that  any  other  p<irt  of  the  fluctuations  in  the  value  of 
money  have  been  perceptibly  affected  by  a  circumstance  ao 
merely  local.  Tliey  have  been  caused,  not  by  the  altercations 
of  Lombard  street,  but  by  the  variations  in  the  natural  value 
of  capital  in  England  and  throughout  the  world. 

In  the  early  part  of  this  year  our  tnule  increased,  perhaps, 
more  rapidly  tlian  most  people  were  aware  of.  The  atten- 
'   in  of  men  of  business  is  very  commonly  directed  rather   to 

ir  export  trade  than  to  our  import  trade.  It  is  somewhat 
more  interesting  to  watch  the  progress  of  our  oivii  industry, 
than  to  watch  the  results  of  the  industry  of  others.  The 
best  data,  too,  respecting  our  import  trade  are  not  given  to 
the  world  so  early  as  those  relating  to  our  exports.  The 
real  raloe  of  our  imports  iscomputed  in  the  tables  published  by 
the  Board  of  Trade,  and  the  computation  necessarily  occupies 
Wtne  time ;  while  the  value  of  our  exports,  given  by  the  same 
aathority,  is  only  the  value  declftred  by  the  exporters,  and 
can,  therefore,  be  given  without  delay.     From  tliese  cauMS 


cur  export  trade  is  apt  to  engross  a  somewhat  undue  share 
of  our  attention.  But,  when  we  are  tracing  the  influences 
which  act  upon  the  money  market  of  Lombard  street,  our 
imports  are  as  important  as  our  exports.  Speaking  gene- 
rally, England  pays  cash  for  all  her  imports.  The  amount 
of  capital  which  is  embarked  in  them  at  any  particular  time 
is,  therefore,  a  most  important  item  in  determining  what  the 
value  of  money  will  be  at  that  time.  We  have  now  the 
official  tables,  giving  the  real  value  of  our  imports  for  the 
first  three  months  of  this  year,  and  they  give  us  some  ex- 
planation of  the  tendency  in  money  to  rise  at  that  time.  We 
find  that  the 

Total  real  value  of  enumerated  articles  during  the  £ 

three  months  ending  31st  March was  in  1858  18,124,410 

—  —  —  —  1859  23]298,064 

—  —  —  —  1800  28,731,063 

showing  an  augmentation  of  five  millions  and  a  half  as  com- 
pared with  the  corresponding  period  of  last  year,  and  ten 
millions  as  compared  with  the  corresponding  quarter  of 
1858. 

The  most  important  item  in  this  augmentation  is  the  great 
increase  in  the  import  of  cotton:  — 
The  re»l  value  of   cotton  imported  during  first  three  £ 

months  of 1858  was     4,26.1,025 

—  —  —  —  1859    —      6,770,503 

—  —  —  —  1860  —  10,725,274 
and  this  increase,  though  more  rapid  during  the  last  three 
months  than  before,  is  not  confined  to  them.  The  imports 
of  cotton  into  England  from  all  countries  were — 

lbs. 

In  1857 9r.9,318,89G 

1858 1,0:54,342,176 

1859 1,225.989,072 

In  consequence  of  this  large  import  the  supply  of  cotton  in 

Liverpool  is  now  considerable. 

Bales. 
The  computed  stock  was  on  .^Ist  May.  18.59 .566  230 

—  —  —  SlstMay,  1860 I,295|l70 

There  is  no  reason  to  think  this  amount  excessive,  but  in 
comparison  with  last  year  it  is  large. 

The  augmentation  in  our  imports,  though  more  remark- 
able in  cotton  than  other  articles,  is  not  confined  to  it. 
During  the  three  months  of  the  respective  years  the  follow- 
ing quantities  of  various  articles  have  been  imported  : 

18.58.  m59.  I«(i0. 

_  ^  -^  ^ 

Tea   945.000    1,110,000    2,001,036 

Wool 6H1<«    978,992    1,330111 

Win 374,20*;    38it,767    788,006 

And  though  there  has  been  a  considerable  diminution  in 
the  present  year  in  the  importation  of  silk  as  compared  with 
IS.'iO,  and  of  wheat  as  compared  with  I85U  and  18G0, 
and  there  have  been  minor  fluctuations  in  other  article.*,  yet 
the  general  result  is  that  our  import  trade  was  nearly  twenty- 
five  per  cent,  greater  in  the  first  quarter  of  this  year  than  in 
the  first  quarter  of  last  year,  and  fifty  per  cent,  greater  than 
it  was  two  years  ago. 

We  think  this  great  increase  explains  the  rise  in  the  value 
of  money  early  in  the  present  year.  The  variation  in  our 
export  trade  was  indeed  but  trifling : — 

£ 

fixporto  ot  all  »rtiol»«;daring  the  tout  three  months  of  18.W  ware  .30,520,794 
—  —  —  —  IHflO   —    80,4HI,907 

But,  whichever  side  of  the  national  account  we  take,  whe- 
ther Wo  increase  our  imports  or  our  exports,  the  effect  on 
our  money  market  is  to  a  very  cousidorablo  extent  the  same. 
A  great  ]>art  of  our  import  tni<iu  is  carried  on  with  our  own 
capital.     The  importing  merultant   miiy  not  pay  cash ;  be 
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may  be,  and  he  generally  is,  drawn  upon  at  dates  more  or 
less  distant,  but  his  bill  is  discounted  in  Lombard  street,  and 
the  goods  imported  arc,  therefore,  as  much  purchased  with 
English  capital  as  if  he  had  paid  cash  for  them  himself.  We 
do  not  doubt  that  this  augmentation  of  our  trade  was  the 
principal  cause  of  the  increased  value  of  money  in  the  early 
part  of  the  year. 

Tlie  causes  of  the  last  chance  in  the  money  market, 
and  those  which  seem  likely  to  affect  its  future  prospects,  arc 
both  less  tangible  and  less  pleasing.  It  is  certain  that  the 
market  has  to  some  extent  been  affected  by  political  dis- 
quietude— to  what  extent  it  is  very  difficult  to  say.  It  is  in 
the  nature  of  anxiety  and  apprehension  to  be  rather  vague, 
both  in  their  extent  and  their  operation.  The  place  in 
which  we  should  naturally  expect  to  find  most  trace  of  such 
feelings  is  our  export  trade.  We  should  have  expected  that 
foreign  nations  who  were  uneasy  as  to  the  future  prospects 
of  the  country,  as  Germany  for  example,  would  buy  less  of 
us  than  formerly.  We  should  expect  they  would  be  as 
economical  as  possible  and  that  economy  would  be 
unfavourable  to  our  trades.  As  yet,  however,  this  cause 
can  only  have  prevented  the  natural  increase  of  our  export 
trade.  It  has  not  diminished  it,  though  it  may,  and  we 
think  has,  tended  to  prevent  its  increase.  The  ofRcial  figures 
prove  this : — 

0«r  exports  for  the  four  monthi  ending  31st  May,  1859,  were  41,R5l,524 
—  _  _  _        1800,     —   41,834,347 

On  the  whole,  therefore,  foreign  nations  continue  as 
yet  to  buy  of  us  as  well  as  they  ever  did.  But  we 
must  bear  in  mind  two  considerations.  First,  that  it 
is  a  long  time  before  a  feeling  of  distrust  will  show 
its  consequences  in  these  figures.  Men  of  business 
must  look  forward ;  if  they  do  not  anticipate  a  large 
demand,  they  do  and  must  reduce  their  operations.  This 
reduction  will  tell  on  the  amount  of  capital  they  employ, 
will  restrict  the  amount  of  bills  they  discount,  and  will 
diminish  the  value  of  money.  Although,  therefore,  our  actual 
exports  are  not  diminished,  yet  there  is  no  doubt  that  our  trade 
is  slacker  than  it  was — is  much  slacker  than  it  was 
expected  to  be.  Secondly,  we  must  reflect  that  it  is  a  long 
time  before  political  distrust  affects  the  ordinary  transactions 
of  life.  People  read  the  newspapers  and  express  their  ap- 
prehensions ;  but  they  do  not  act  differently  for  a  long  time. 
They  talk,  and  say  they  are  afraid,  but  they  buy  and 
sell  as  they  used  to  do.  Although,  therefore,  diffused  poli- 
tical apprehension  is  a  material  cause  of  a  retarded  trade,  it 
is  one  which  operates  but  slowly.  The  ordinary  consumer 
is  not  affected  by  it.  If,  as  from  the  diminished  value  of 
money  appears  to  be  the  case,  we  are  now  cramped  by  politi- 
cal considerations,  we  must  expect  to  continue  to  be  cramped, 
supposing  the  grounds  upon  which  those  considerations  rest 
to  continue.  We  fear  that,  to  a  certain  extent,  the  attitude  of 
France,  which  is  the  main  source  of  political  disquietude, 
will  continue ;  and  we  are  in  conxequence  apprehensive  that 
the  effect  of  political  circumstances  will  become  more  un- 
favourable as  time  goes  on. 

At  this  moment  the  French  Emperor  has  produced  several 
very  unfavourable  effects  on  the  trade  of  Europe.  First,  his 
restless  spirit  has  produced  the  disquietude  we  have  just  spoken 
of,  and  of  which  the  effects  may  we  fear  augment ;  next,  he 
has  hampered  French  industry  by  saying  that  protection 
shall  last  till  certain  fixed  timers,  at  which  times  the  parties 
interested  fear  it  will  cease.  In  consequence  the  trade  of 
France  is  under  sentence  of  alteration,  and  is,  of  necessity, 
impeded  and  hampered.  Thirdly,  the  treaty  which  the 
Emperor  has  made  with  us  is  a  nullity  as  far  as  our  manu- 
factures are  concerned,  until  the  degree  of  protection  the 
French  are  to  enjoy  and  the  nature  of  it  are  settled  by  the 
Commission  now  sitting.  Our  manufacturers  are,  therefore, 
in  an  unpleasant  state  of  suspense.  They  may  have  a  de- 
mand, and  they  may  not.  What  has  occurred  may  lead 
to  business  and  may  not, — and  the  result  is  irritating  and 
depressing.  These,  however,  arc  transitory  matters;  but 
we  fear  that  the  general  disquietude  which  the  policy  of  the 
Emperor  produces  on  the  Continent  will  diminish  our  trade 
for  a  long  period.  Its  effects  will  be  counteracted  in  part  by 
the  effects  of  the  treaty,  but  not  wholly  or  completely. 

Another  political  circumstance  will  contribute  its  effect. 
The  trade  with  China  is  rapidly  increasing.  We  showed  last 
week   that  the  value  of  exports  of  some  of  the  principal 


articles  of  trade  with  that  country  had  been  in  the  first  four 
months  of 

£ 

1858    741.228 

18,59  1,031,655 

1860 1,7«8,798 

And  the  increase  in  the  quantity  of  tea  imported,  of  which 
almost  the  whole  came  from  China,  was  : — 

Ibi 

1858   21,813,910 

1859   23,674,582 

1860 39,942,504 

But  it  is  certain  that  we  cannot  expect  this  increase  to 
continue.  The  war  with  China  must  interfere  with  it  more 
or  less.     We  fear  it  must  interfere  with  it  greatly. 

Nor,  if  we  turn  to  portions  of  the  world  unaffected  hy 
political  considerations,  is  the  result  very  cheerful.  We 
naturally  look  for  the  extension  of  our  trade  to  couivtries 
governed  and  colonised  by  the  English  race.  Experience 
proves  that  they  are  our  best  customers.  But,  at  present, 
India  indicates  that  we  must  be  cautious  in  what  we  do  with 
her,  and  Australia  shows  that  we  must  be  very  cautious. 
With  the  United  States,  indeed,  we  may  hope  for  a  rapidly 
increasing  trade  ;  but  with  the  other  two  countries  in  which 
the  Anglo-Saxon  race  is  predominant,  we  must  not  look 
for  it.  There  are  few  reasons,  therefore,  for  predicting  an  in- 
crease of  our  export  trade  at  present.  And  without  an 
increase  in  it,  our  import  trade  cannot  long  continue  to 
increase.  Imports  and  exports  must  be  equivalent,  and  one 
cannot  augment  without  the  other.  We  must  anticipate  that 
the  increase  of  our  imports  on  which  we  have  remarked, 
and  to  which  we  have  ascribed  the  rise  in  the  value  of 
money,  will  not  be  maintained,  unless  a  material  stimulus 
should  be  given  to  our  export  trade.  This  stimulus  we  owh 
we  scarcely  expect — at  least,  we  cannot  be  sanguine  about  it. 

The  effect  of  these  mercantile  causes  on  the  rate  of  intereft 
is  very  simple.  The  cardinal  principle  of  our  subject  is,  tha: 
an  increasing  trade  is  necessary  to  a  steady  money  market.  Ou 
annual  savings  accumulate  year  by  year,  and  they  must  b 
employed  in  some  way  ? — until  they  are  employed,  they  pros- 
upon  the  market  and  reduce  the  rate  of  interest.  We  must 
augment  the  channels  of  employment  as  well  as  the  money 
requiring  employment,  if  we  wish  for  an  unaltered  value  of 
money.  Unless,  therefore,  we  see  good  reason  for  anticipat- 
ing a  considerable  and  rapid  augmentation  in  our  commerce, 
we  must  not  expect  to  see  i  considerable  and  rapid  rise  in 
the  value  of  money.  We  may  hope  for  such  an  ordinary 
and  usual  extension  of  trade  as  will  keep  the  value  of  money 
from  falling  further,  but  we  should  be  content  with  that.  To 
the  best  of  our  present  judgment,  we  should  not  venture  to 
anticipate  a  result  more  favourable. 

FRANCE  AND  ENGLAND;  AND  THE  ITALIAN 
QUESTION. 
In  spite  of  the  disclaimers  of  the  Moniteur,  the  vague  anxiety 
which  has  for  some  time  prevailed  as  to  the  aggressive  de- 
signs of  Louis  Napoleon  is  getting  gradually  more  serious 
and  assuming  a  more  definite  shape.  It  is  idle  to  ignore 
this,  and  it  may  be  well  quietly  to  consider  the  bearing  of 
these  designs, — supposing  them,  as  we  do,  to  exist, — upon 
the  position  of  this  country  :  and  the  course  best  calculated, 
as  far  as  England  is  concerned,  to  bafHe  them. 

From  the  date  of  his  elevation  to  supreme  power  in  France, 
there  could  be  no  doubt  that  in  Louis  Napoleon  we  must 
have  a  scheming  and  not  over-scrupulous  neighbour ;  but 
for  some  time  there  was  reason  to  hope  that  he  saw  his  in- 
terest ir.,  and  was  prepared  to  base  his  power  upon,  the  de- 
velopment of  the  great  material  resources  of  France  at 
home,  and  the  peaceful  advancement  of  French  objects  and 
legitimate  influence  abroad,  in  tolerably  faithful  alliance 
with  this  country.  How  this  hope, — if  but  half  enter- 
tained, yet  hitherto  most  honestly  acted  upon  by  u?, — has 
been  gradually  extinguished,  it  matters  not  here  to  examine. 
Suffice  it  that  it  is  now  clear  that  while  no  doubt  bent  upon 
cultivating  the  internal  prosperity  of  France,  the  Empcrc'r  is 
likewise  determined  to  carry  out,  and  if  need  be  fight  to,  nr- 
tain  olheraggressive  idcasof  French  policy;  and  that  tiio.-^e  aro, 
broadly,  extension  of  the  boundaries  of  France,— subordina- 
tion of  the  Spanish  and  Italian  Peninsulas  to  French  influ- 
ence and  dictation, — conversion  of  the  Mediteranean  into  a 
French  sea,  and, — with  these  to  aid, — curtailment  of  the  power 
and    influence  of    this   country.     Nor   are  these    "ideas" 
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merely  his  own: — ihey  bave  been,  are,  and  will  long 
coutinue  to  be,  under  any  form  of  Government,  essentially 
French.  Tbey  are  ingrained  in  the  passions,  the 
prejudices,  and  the  imagination  of  the  French  nation. 
Hence  their  danger  to  Kurope  and  to  us.  For,  although 
there  are  nndoubtedly  in  the  character  and  conduct  of  Louis 
Napoleon  elements  of  weakness  which  may  be  slowly  but 
-  1  rely  sapping   the  foundation  of  the  structure  he  has  so 

rancely  and,  to  a  certain  extent,  so  skilfully  raised,  he  un- 
iloubt^jy  derives  an  indefinite  increase  of  power  from 
the  fact  that  the  policy  he  has  now  unmai-ked  embodies  the 
wishes  of  the  very  great  majority  of  the  French  nation. 
However  hateful  his  Government  may  be  to  the  higher- 
minded  and  more  intelligent  minority  in  France,  one  has  but 
to  study  the  Bebats  and  the  Deux  Mondes  to  perceive 
that,  as  far  as  these  objects  are  concerned,  all  serious 
internal     opposition      is     for     the     time      in      abeyance. 

rench  parlies — or  rather  partisans — seem  waiting    to  see 

.'  iiether  his  dexterous  paw  can  snatch  these  chestnuts  from 

tiie  bars.     Successful  or  unsuccessful,  later,  if  they  get  the 

hancc,  they  may  bell  the  cat.     Meanwhile  they  are  watching, 

:,J,  in  spite  of  them,  evidently  inwardly  applauding  the  play. 

Another  source  of   immediate  strength  he  has  in  the  un- 

.voidable  disunion  of  the  other  four  Great  Powers, — a  disunion 

arising  from  an  incompatibility  of  principle  of  action  rather 

than  of  interests.     The  treaties  of  IS15  were  based  on  the 

fears  and  jealousies  of  the  Governments,  not  on  the  real 

interests  of  the  governed  ;  and  though  they  served  for  a  time 

to  hold  Europe  together,  as  soon  as  a  real  strain  came  they 

tturally   gave    way.     From   the   date   of  their  signature, 

though  we  have  often  been  drawn,  to  a  certain  extent,   into 

mmunity  of  action  with  them  all  in  turn,  we  have  never 

■\'\  with  any  of  them  any  reliable  community  of  feeling  or 

•  w.      More  than  once  we  bave  contrived    to  stem  their 

ily  and    to   baffle    their   egotism,    but,    as    a  rule,    our 

tter    judgment    and    better   purpose    have   been   almost 

■tessarily  subordinate   throughout.     The   treaties  of  1815 

ere   not   a   web  of    our  weaving,   and    we   may  perhaps 

thankful    that    they    are    fairly    rent    asunder.       The 

oner  that  we  realise  the  fact  that,  as  a  weapon,  they  are 

us  perfectly  useless, — that  we  must  form  our  judgment  of 

..•   interests   of   Europe,  and  among    these   of    our   own, 

unfetteied  by  their  stipulations, — the  sooner  shall  we  come 

tj  a  conclusion  as  to  the  only  principle  of  policy   which 

we    can  safely   lay   down   or   possibly   act    upon.      There 

is    no    need    to    blink    it: — from    one   cause    or    another 

^ve  stand  to  a  certain  extent  isolated  in  Europe, — isolated  at 

'I'ast  from  its  Governments.     Russia  is  unwilling,  Austria 

lable,   and   Prussia    scarcely   ready  to   back    us   in   any 

vert  or   combined   resistance   to   Louis   Napoleon,    should 

attempt    to    carry    further    at    once   the     policy     of 

•:;randirement     on     which     he     has     evidently    entered. 

■le  position  is  one,  no  doubt,  of  great  difficulty — perhaps 

;    DO    small    peril ;    but    one    possessing,    notwithstanding, 

me   great    advantages;    one,    indeed,    requiring  caution, 

Jt  probably  best  made  good  by  boldness. 

If  we  had  but  a  little  of  the  sense  of  our  real  power  so 

vidently  entertained  by  Louis  Napoleon,  there  would  be  less 

luse  for  misgiving.     If  we  will  but  observe  how  careful  he 

^  (o  keep  us  ciccupied  at  all  points  ;  how  anxious  to  entangle 

-   in  a  joint  action  of  which    we  are  to  reap  the  principal 

:are  of  the  knocks,  be  of  the  profit  or  glory  ;   how   neces- 

iry  Jic  finds  it  to  conceal  and  deny  his  designs  until  they 

■lume  the  form  of  accompli-thed  fact ;  how   careful,  indeed, 

ivoid  absolutely  to  provoke  our  timely  resistance, — we  may 

ithcl:  the  assurance  that  that  resistance  is  not  so  indintrent 

Utbim;  and  that,  whatever  may  be  his  nlterior  intentions, 

or,  indeed,  his  ability  later  to  avoid  it,  he  is  not  at  present 

prepared  to  run  the  risk  of  absolute  collision  with  us. 

In  fact,  however  much  it  may  suit  his  game  to  exhibit  as  to 
France  and  to  Europe, — a  game  into  which  we  have  been  all 
too  inclined  hitherto  to  play, — as  apparently  powerless  to  hinder 
him  ;  yet  no  one  better  than  he  knows  the  real  strength 
of  this  country,  or  less  desires  to  see  it  put  forth.  His  object 
IS  clearly  rather  to  make  point  after  point  in  such  a  manner 
as  not  to  give  us  any  opportunity  of  real  resistance.  No  one 
we  are  convinced  knows  better  than  he,  whatever  might  be 
the  resale  to  France,  how  ruinous  would  be  the  death-struggle 
to  him  :— how  many  defeats  any  Government  here  woald  rise 


from  with  increased  support, — how  few  would  ensure  his  own 
downfall. 

Now,  with  regard  to  the  "  idea "  ot  extension  of  frontier, 
the  points  of  Savoy  and  Nice  have  been  made.  That  of  the 
Rhine  remains  to  make.  Savoy  and  Nice  having,  to  out- 
ward seeming  at  least,  been  not  unwillingly  bartered  away  by 
Piedmont,  it  was  neither  possible  nor  desirable  for  this 
country  to  make  any  serious  opposition  : — it  is  very  question- 
able whether  it  was  either  dignified  or  politic  to  go  the  length 
it  did  in  oflFering  objection  to  that  barter.  If  Germany 
should  in  like  manner  be  cajoled  into  ceding  the  Rhenish 
Provinces,  it  will  be  equally  difficult  for  this  country  to  inter- 
fere. But  there  is  some  reason  to  believe  that  neither 
Prussia  nor  Belgium  are  prepared  to  acquiesce  in  the  exten- 
sion of  France  to  its"  natural  frontier"  in  this  direction  ;  and, 
if  the  "idea"  should  in  this  case  assume  the  form  of  inva- 
sion, it  will  be  for  us  to  make  up  our  minds  at  once  what  it 
IS  then  our  duty  to  do.  There  must  be  no  conferencing, 
no  protesting  : — entire  abstinence  from  suchuselessproceeding 
at  least ;  or, — the  most  rapid  action.  Antwerp  and  Cherbourg 
are,  after  all,  no  further  from  the  Nore  and  Portsmouth  than 
these  are  from  them.  Sooner  than  we  think,  even  this 
contingency  may  arise,  and  it  will  be  as  well  earnestly  to 
contemplate  idea  No.  \. 

But  in  the  present  course  of  events  in  Italy,  the  other  three 
"  ideas  "  are  immediately  and  actually  involved  ;  and  in  the 
carrying  out  of  these,  the  points  are  far  from  being  all  made ; 
and  the  time  for  a  decided  course  of  action  on  the  part  of 
this  country  is  already  come. 

If  Italy  is  not  for  some  time  to  come  to  be  practically 
promoted  to  the  rank  of  a  French  department,  the 
Mediterranean  to  that  of  a  French  lake,  now  is  the  time 
to  take  up  our  ground  and  keep  it.  Let  the  Govern- 
ments of  Europe  be  quietly  informed  that,  in  presence 
of  the  events  which  are  occurring,  and  likely  to  occur, 
in  Italy,  we  think  it  well  to  declare  at  once  that,  while 
reserving  to  ourselves  all  freedom  of  action  as  to  collisions 
between  State  and  State,  as  between  the  Governments  of  the 
various  States  of  Italy  and  their  subjects,  we  shall  not  only 
abstain  from  all  interference  ourselves,  but  be  prepared  to 
resent  it  in  others.  It  is  said  in  quarters  where  there  are 
j  good  means  nf  knowing,  that  a  detachment  of  Austrian  troops 
I  will  immediately  be  sent  to  Naples,  unless  either  England 
I  or  France  put  an  immediate  and  firm  veto  on  the  proceeding, 
i  Now  England  has  certainly  the  means  of  preventing  this. 
I  What  may  be  the  case  in  a  few  years,  if  a  Murat  shall 
I  reign  at  Naples,  and  possibly  Sardinia  and  Sicily  be  part  of 
a  cordon  of  French  stations,  and  a  Russian  fleet  cruising  in 
the  Adriatic,  it  may  be  difficult  to  predict ;  but,  as  yet,  with 
or  without  Armstrong  or  Whitworlh  guns,  our  fleet  com- 
mands the  Mediterranean.  A  few  frigates  and  gunboats  at 
Corfu,  and  the  fleet  quietly  collected  at  Malta,  would 
paralyse  even  the  joint  action  of  France  and  Austria, — 
a  contingency  far  from  impossible.  No  doubt  there 
would,  in  such  a  courscf  still  be  plenty  of  room  for 
the  active  intrigues  of  both  these  Governments;  but 
behind  such  a  declaration  of  principle  and  such  a  demon- 
stration on  our  part,  the  Italians  might  be  pretty 
safely  left  to  deal  with  such  intrigues,  or  even  menaces. 
Naples,  whether  annexed  to  Piedmont  or  constitutionally 
separate,  must  virtually  secure  Italian  independence,  and  in 
independent  Italy  we  should  have  an  ally  as  interested  as 
ourselves  in  the  Mediterranean  remaining,  as  we  bave 
hitherto  kept  it,  an  open  sea.  Spain  has  already  had  a  taste 
in  Morocco  of  the  advantage  to  be  derived  to  it  by  making 
itself  subordinatn  to  French  designs.  Germany  would  l)e 
stimulated  to  show  a  determined  and  united  front  to  aggres- 
sion on  the  Rhine.  The  French  nation  would  see  that,  while 
anxious,  indeed  willing,  as  we  have  shown  ourselves,  to  make 
great  sacrifices  to  remain  in  strict  alliance  with  them  as  a 
nation,  we  are  determined  to  uphold  the  principle  which  can 
alone  preserve  the  real  balance  of  power  in  Europe  and  our 
own  Ifgitimate  influence.  Even  Louis  Napoleon  may  Icarn  j 
tliat,  alter  all,  the  Lest  interest  of  himself  and  his  dynasty 
does  lie  in  peace. 

No  doubt  such  a  course  requires  grave  consideration.  The 
Government  must  be  sure  of  its  resources  abroad  and  of 
opinion  at  home.  But  if  it  will  but  be  explicit  and  bold,  of 
neither  can  there  be  any  doubt.  Of  one  thing  we  may  rest 
assured,— the  longer  we  hesitate  to  decide  upon  a  definite 
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course  of  action  in  these  questions,  the  more  difficult  will 
that  course  bccoine.  The  country  is  already  exasperated  at 
the  indefinite  prospect  of  a  war  expenditure  during  a  time  of 
so-called  peace;  and  if  the  Government  can  come  down  to  the 
House  of  Commons  and  show  that,  while  not  going  to  enter 
upon  any  Quixotic  interference  in  the  internal  affairs  of  Italy, 
it  is  prepared  to  take  a  course  that  will  at  once  best  secure 
free  action  to  a  movement  which  has  the  hearty  sympathies 
of  the  whole  nation,  and  be  that  best  calculated  to  maintain 
the  real  balance  of  power  in  Europe,  and  to  promote  the 
interests  of  this  country,  we  have  the  intimate  conviction 
that  it  will  meet  with  universal  support.  It  is  at  least  higii 
time  for  the  Government  and  the  country  to  come  to  a  de- 
cision and  to  announce  it. 

WHAT    IS    STILL    PRACTICABLE     FOR 

CONSTITUTIONAL  REFORMERS. 
The  practical  condition  of  the  Reform  Question  is  much 
changed  by  the  debate  of  this  week.  The  end  which  all 
sincere  constitutional  Reformers  wish  to  attain  is  no  longer 
attainable  for  this  session.  Something  may  yet  he  done  ; 
but  the  limits  within  which  success  is  practicable  are  very 
narrow.  The  debate  and  division  of  Thursday  night,  on  Sir 
James  Fergusson's  motion  for  indefinite  adjournment,  de- 
fended as  it  was  only  on  the  flimsy  plea  that  the  Irish  and 
Scotch  Reform  Bills  ought  to  proceed  pari  passu  with  the 
English  Bill,  sufficiently  prove  that  the  Tory  party  have 
made  up  their  minds  to  admit  no  compromise ;  and  that  they 
have  the  power  to  defeat  the  Bill  by  delay,  no  one  doubts. 
Mr  Disraeli's  reply  to  Lord  Palmerston's  able  speech  indi- 
cated this  clearly  enough  ;  it  was  quite  obvious  that  he  felt, 
though  he  could  not  admit,  that  Sir  Hugh  Cairns'  objections 
had  been  adequately  disposed  of;  and  his  own  objections 
were  based  on  the  general  ground  that  the  Bill  was  one  which 
the  Conservative  party  was  determined  to  resist. 

We  have  now,  then,  to  consider  what  is  still  practicable  to 
constitutional  Reformers.  Inum-diate  legislation  is  out  of 
the  question.  A  good  measure  can  neither  he  carried  for  its 
own  sake  ;  nor  can  an  indifferent  compromise  be  carried  for 
the  sake  of  shelving  the  question  and  relieving  the  country  of 
a  wearisome  discussion.  SVe  are  heartily  glad  that  the  Tories 
have  rendered  the  latter  alternative  impossible.  It  was  a 
dangerous  temptation  to  weak  and  timid  minds,  and  would 
have  been  not  only  a  discredit  to  the  English  constitution, 
but  a  certain  failure  as  regards  its  aim.  Justice  alone  can 
stop  agitation.  While  a  shadow  of  injustice  is  willingly  and 
openly  admitted  for  the  sake  of  quiet, — disquiet  and  discontent 
can  be  the  only  result.  Thus  far,  at  all  events,  we  go  with  Mr 
Bright,  that  a  surer  means  of  exciting  popular  anger,  and 
just  popular  anger,  cannot  be  devised,  than  to  admit  the  equity 
of  a  claim  whicli  we  shrink  from  conceding.  A  sham  Reform 
resulting  from  hasty  compromise  would  have  answered  the 
purpose  of  the  Chartists,  and  no  other  purpose  at  all. 

It  is,  however,  still  possible  for  the  House  of  Commons, 
in  the  debates  which  still  remain,  to  influence  materially  the 
plan  of  any  future  Bill,  though  nothing  can  be  done  now.  If 
only  the  constitutional  party  would  unite  to  lay  down  the 
true  principle  of  Reform,  and  could  show  sufficient  numbers 
in  its  support  to  satisfy  the  Liberal  leaders  that  in  any 
measure  which  is  to  carry  the  assent  of  the  House,  it  must  he 
embodied, — a  great  step  would  be  gained.  All  we  anticipate, 
all  we  hope  for  Reform  during  this  Session  is,  that  the  Con- 
stitutionalists may  unite  in  strength  to  indicate  some  one 
guarantee  against  the  encroachments  of  the  democratic  prin- 
ciple, which  they  would  be  prepared  to  demand  as  the  con- 
dition of  extending  the  suflVage  to  the  most  numerous 
class  in  the  country.  Unfortunately  for  the  Conserva- 
tives, Mr  Disraeli  has  committed  himself  in  his  criticisms 
on  Lord  John  Russell's  measure  to  the  absurd  doctrine 
that  though  it  is  perfectly  constitutional  to  exclude  large 
masses  of  men  well  qualified  to  vote  from  the  fran- 
chise altogether,  it  is  in  the  highest  degree  unconstitutional 
to  admit  them  except  to  an  equal  individual  (and,  there- 
fore, far  more  than  equal  collective)  power  with  the 
present  electors.  In  the  blindness  of  hia  attachment  to  the 
letter  of  our  present  electoral  law,  he  has  entirely  failed  to 
catch  its  spirit,  and  has  done  all  that  in  him  lay  to  show 
that  the  alternative  lies  between  barring  out  the  working 
class  as   a  class   altogether  from   the  privilege  of  electing 


representatives,  and  admitting  them  in  such  numbers  as  to 
swamp  every  other  class.  His  own  measure  of  last  year 
attempted  to  meet  the  difficulty  by  admitting  a  certain 
infusion  of  working  class  voters  into  all  the  constituencies,— 
without  admitting  enough  in  any  to  ensure  them  one  real 
spokesman  in  the  House  of  Commons.  And  when  he  is  told 
that  such  a  measure  will  not  satisfy  the  working  classes,  he 
asserts  that  there  is  no  middle  course  between  that  method 
and  complete  democracy  ; — simply  because  he  has  chosen  to 
patronise  the  stupid  prejudice,— for  it  is  nothing  better, — in 
favour  of  always  deciding  by  absolute  majorities.  But  though 
Mr  Disraeli  has  in  this  respect  seriously  misled  the  liberal  Con- 
servatives,— the  constitutional  Liberals  have  been  for  some 
time  steadily  approaching  the  conviction  that  any  true  Reform 
must  deny  at  once  this  illusory  necessity  of  giving  either  every- 
thing or  nothing.  Mr  Black,  Mr  Massey,  Mr  Horsman,  Sir  John 
Ramsden,  Mr  Marsh,  Mr  Warner,  and  many  other  Liberal  mem- 
bers, have  expressed  unmistakeably  their  conviction  that  a  per- 
manent and  solid  measure  of  reform  is  possible,  which  should 
not  only  give  the  working  classes  a  substantial  influence  in  all 
borough  elections  and  the  absolute  command  of  many  consti- 
tuencies in  -this  country,  but  secure  the  adequate  repre- 
sentation of  the  educated  and  less  numerous  classes  against 
the  overwhelming  influence  of  numbers.  This  can  only  be 
done,  however,  by  boldly  denying  the  absolute  right  of  num- 
bers, and  insisting  that  a  Reform  Bill  which  first  opens  the 
gates  to  a  new  and  enormous  class,  shall  modify  the  electoral 
law  so  as  to  diminish  the  individual  power  given  in  some 
definite  proportion  to  the  numbers  by  which  it  is  to  be  mul- 
tiplied. Here,  and  here  alone,  can  we  find  any  security 
against  the  downward  path  of  democratic  innovation;  and,  if 
some  such  provision  is  not  solemnly  sanctioned  in  our  next 
Reform  Bill,  we  may  be  pretty  sure  it  will  be  hopeless  t- 
struggle  for  it  in  the  next  but  one. 

Now,  our  only  hope  from  the  remaining  Reform  discussion 
of  this   Session   is,  that    the  Constitutionalists  will  combine 
strongly  to  indicate   to    the    Government   where  this  year  s 
measure  must  be  supplemented  before  they  can  hope  to  co  : 
mand  a  majority  in  the  House.     This  it  is  still  possible  i 
do;  and  if  the  many  different  amendments  really  intended  to 
compass  this  end  could  be  exchanged  for  some  one  resoluti  ■ 
ou  which  all  would  combine,  the  whole  course  of  the  Refo; 
question  might  be  determined  for  the  future.     For  it  is  qui 
obvious  that  Mr  Disraeli's   paradoxical  and  untenable  pn- 
tion  is  not  adopted  by  the  clearest  sighted  and  most  libei 
men  of  his  party.     If  once  it  became  evident  that  the  cons' 
tutionalist  Liberals  were  strong  enough  to  influence  the  d 
vernment  measure,  a  very  large  portion  of  the  moderate  C' 
servalives  would  unite  with  them,  and  enable  them  easily 
defeat  the  high  Tories  in  combination  with  the  Ultra-Radica  - 
under  Mr  Bright.    Sir  E.  B.  Lytton  expressed  only  the  other 
day  his  willingness  to   support   any  comprehensive  measure 
for  including  the  working  classes  in  the  electoral  body,  if  it 
were    balanced    by  such    guarantees   as   this    journal   has 
contended     for, — and     what     Sir     E.     B.     Lytton    would 
do,     many     other     of     the     more     liberal     Conservatives 
have   indicated  distinctly  enough  that   they  would  do  also. 
We  do  not  doubt,  therefore,  the  feasibility  of  carrying  such 
a  measure,  if  once  Lord  John   Russell   can  be  extricated  by 
his  own  party  from   that  disposition  to  temporise  with  de- 
mocracy  which   the   present   Bill    unfortunately   indicates. 
All  that  is  wanted  is  some  significant  indication  that  the  con- 
fidence of  the  Liberal  party  at  large  cannot  be  gained  for  any 
Reform    Bill  which    does  not  provide   for   the   direct  and 
permanent    representation    of    the    educated  classes   when 
tbe    floodgates    which    still   shut  out    the  working  classes 
are   thrown  open.     Almost   any  resolution,  well   8Ui)ported 
in  Committee,    which    raised   and   answered  this  question 
distinctly  would    be  sufficient, — were    it  only  a  resolution 
in    favour     of    allowing    every   elector    in    future    cither 
to  accumulate  his  votes  on  one  candidate,  or  to  divide  them 
as   he  thought  best.     Such  a  resolution  alone,  if  strongly 
supported   both   by   arguments    and  votes,  would   indicate 
clearly  enough  to  the  Government  what  kind  of  guarantee  is 
held  essential  to  a  measure  admitting  a  large  and  homo- 
geneous class  to  the  representation.     There  is  yet  time  for 
such  a  step  as  this  ;  and  we  earnestly  entreat  those  members 
of  the  House  of  Commons, — cither   Liberal  or  Conservative, 
but  especially  the  former, — who  sincerely  wish  for  Reform, 
and  for  a  Reform  that  shall  be  liberal  in  the  best  sense,  be- 
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■jse  including  one  class  withoutpractically  excludinganother, 
.  unite  on  some  amendment  in  Committee  which  may  serve 
us  a  sign-post  for  all  future  legislation  on  this  subject  which 
no  Government  can  venture  to  disregard.  The  time  of  the 
House  will  not  have  been  wasted,  if  the  net  result  of  all 
these  tedious  discussions  be  to  establish  clearly  that  a  great 
principle  has  been  ignored  by  Lord  John  Russell's  Reform 
Bill  which  must  never  be  ignored  again  by  any  statesman 
who  wishes  to  bring  his  proposition  to  a  successful  issue. 


WHY  IS   NO  ENGLISH  CONSUL  SENT  TO 
MOZAMBIQUE  P 

THE  SLAVE  TRADE  IN  EASTER>T  AFRICA. 
A  MOTION   of   some   importance   will   be    made    by    Lord 
Stratheden,  on  Thiasday,  the  14th,  in   the   House  of  Lords, 
and  shortly  repeated,  if  needful,  in  the  House  of  Commons, 
to  which  we  are   anxious   to  invite  public   attention.     The 
"air  of  the  CJiarles  et  Georges,  and  the  activity  of  the  slave 
iJe   at  Mozambique,  and,  indeed,  all  along  the  East  Coast 
Africa  which  it  revealed,  must  still  be  fresh  in  our  readers' 
.  ind.     On  the  18th  May,  1858,  about   six  months  after  the 
-izure  of  the  Charles  et  Georges,  Mr  MacLeod,  our  Consul  at 
Mnzarabique,  after  enduring  a  six  months'  course  of  outrages 
in  the  slave-owners  and  slave-traders   of  that   colony, — 
m  which   the  Governor   of  the    colony,  Colonel  Almeida, 
snd   himself  powerless    to  protect   him, — came,    in   con- 
action  with  the  Governor-General   of  Mozambique,  to  the 
uclasion,  that  "  his  best  course   was  to   retire  to  Mauri- 
tius, or  even  to  England,  until  such   time  as  arrangements 
were  made  between  England  and  Portugal  for  the  reception 
fa  British  Consul  in  honour  and  safety  at  Mozambique.' 
ice  Mr  MacLeod's  departure  in  May,  1858,  no  English  Con- 
1  has  been  sent  in  his  place  to  Mozambique  ;  and  it  is  the 
iect  of  Lord  Stratheden's  motion  to  elicit  from  the  Go- 
rnment   their  reasons   for    this   long  sasipension   of  our 
liiicial  relations  with  that  coast.      Mr  MacLeod's  position, 
without    an    English    ship-of-war    permanently    stationed 
■'  I're  to  protect  him,  had  become  simply  intolerable;  but,  in 
■imating   his   departure   from   Mozambique,  he  requested 
legraphic   instractions   as  to  whetiier  Loi-d    Malmesbury 
-hed  him  to  return  to  his  post, — addressed  either  to   the 
':  iuritius  or  Alexandria, — and  in  that  case,  of  course,  ade- 
;:ite   protection    to   render    his   position   endurable.      No 
■•patch   was  sent   to  direct   his    return    to    Mozambique, 
:  1    he    reached    home    at   the    crisis   of    the    Cluirks   et 
orges  dispute    in    October,    1858.       We    fear    that   the 
•t   that   this   important   station    has    been    left   now   for 
■re  than  two  years   without  any    English    Consul,    is  not 
r.cly  to  redound  to  the  credit  of  the    English    Government. 
■  •■  will  briefly  show  why  it  is  most  important  that  England 
inld  be  adequately  represented  along  that  coast,  and    how 
';  gradual  withdrawal  of  our  agents  there  is  likely  to  be  in- 
ipreted  by  France,  Portugal,  and  Europe  in  general. 
Those  who  have  read  Mr  MacLeod's  book  on  Eastern  Africa, 
ow  that  slavery  is  nowhere  more  frightfully  cruel,  that  the 
ive  trade  was  nowhere  more  actively  carried  on  than  in  the 
'ony   of  Mozambique,     The  Governor- General  of  Mozam- 
[ue  has  DO  efl[icient  force  at  his  disposal.     When,  in  compli- 
ce with  the  instructions  of  the  Portuguese  Government, 
rigorously  discourages  and  punishes  the  slave-traders,  his 
-irds  are  stoned,  be  is  subjected  to  all  sorts  of  annoyances, 
1  ioformers  are  persecuted, — the  "apprentices,"  or  slaves  of 
•  colony,  are  treated  with  more  horrible  cruelty  than  ever, 
and,  in  short,  every  evil  of  slavery  and  the  slave  trade  is  ag- 
^^rated  instead  of  ameliorated.     Theon/yremedy  for  this,  in 
i«!  the  Portuguese  Government  is  too  weak  to  establish  its 
^n   authority   firmly   in   so   distant   a  colony,   is  that  the 
if-General  shoald   be  supported  firmly  by  a   strong 
Power  really  averse  to  slavery.     It  was  on  the  sup- 
i-n  by  H.M.'sConsiil  at  Mozambique  that  the  Governor- 
'I  relied  when  he  condemned  the  Charles  et  Georges  for 
skve-trading  ;  and,  if  we  are  to  beli«ve  Consul    Macl>eo<1's 
account,  it  was  in  consequence  of  some  intimation,  express 
or  implier),  from  the  commander  of  an  English  ship-of-war 
(Captain  Lyster  of  H  M.  ship  Castor;,  to  the  efr^ct  that  no  sup- 
port could  be  given  to  Portugal  by  England  in  any  dispute  in 
which  the  suppression  of  this  trade  might  involve  her,  that  the 
tide  turned  so  immediately  and  so  strongly  against  him.     Be 
this  as  it  may,  it  is  certain  that  a  Governor  of  .Mozambique  so 


honest  as  Colonel  Almeida,  if  supported  by  an  English  Con- 
sul as  sturdy  as  Consul  MacLeod,  and  an  English  ship-of- 
war  constantly  on  the  station,  would  have  the  power  to  put 
down,  in  great  measure  at  least,  the  slave  trade  on  those 
coasts.  A  very  efficient  beginning  was  made  in  1857, — but 
the  English  Consul  was  not  supported  by  the  English  Go- 
vernment, and  the  countenance  then  given  by  France  to  the 
slave  trade  turned  the  scales  effectually  against  us. 

The  Emperor  of  the  French  has  explicity  committed  him- 
self, by  the  letter  of  the  3rd  of  October,  1858,  to  his  "  dear 
••  cousin,"  to  a  repression  of  the  slave  trade  on  that  coast, 
and  a  prohibition  of  that  system  of  "  hiring"  labour  in  Africa 
for  French  colonies  under  the  name  of  which  the  slave  trade 
has  flourished  anew.  From  that  engagement  it  is  impossible 
for  him  to  draw  back.  And  even  if  it  were  an  honourable 
reason  to  give  for  no  longer  sending  out  Consuls  to  the  scene 
of  this  traffic,  that  their  reports  might  involve  us  in  mis- 
understandings with  France  and  that  it  is  better  to  shut  our 
eyes  to  what  we  do  not  wish  to  see, — even  if  such  a  reason 
were  admissible  for  a  moment  by  English  statesmen, — we 
cannot  well  suppose  that  the  pledge  of  the  Emperor's  letter 
can  be  evaded,  and  this  dishonourable  traffic  still  sustained. 
Anything,  therefore,  that  England  can  do  to  to  reveal  the  true 
state  of  the  case  to  the  Portuguese  and  French  Governments, 
and  to  co-operate  with  them  for  its  suppression,  she  is  under 
the  deepest  obligation  to  do. 

Now,  what  result  may  have  been  produced  by  the 
commission  with  which  the  Emperor  intrusted  his  cousin 
at  the  end  of  1858,  in  the  way  of  diminishing  or  anni- 
hilating the  French  slave  trade  on  the  East  Coast  of 
Africa,  we  do  not  yet  know.  The  reports  of  Her  Ma- 
jesty's consuls  and  diplomatic  agents  for  the  year  1859-60  are 
not  yet  published  ;  and,  of  course,  there  could  not  have  been 
any  initiation  of  an  improved  system  before  the  summer  of 
1859.  But  we  do  know  enough  to  render  it  extremely  im- 
portant that  active  English  agents  should  be  appointed 
wherever  possible  on  that  line  of  coast.  We  have  reports 
from  Zanzibar  as  late  as  the  autumn  of  1858,  proving  that 
the  French  slave  trade  had  never  been  more  active  than  it 
was  at  that  tiiiic.  Captain  Kigby,  the  agent  of  the  East 
India  Company  at  Zanzibar,  reported  to  the  Government  ot 
Bombay  as  late  as  September,  1858  (nearly  a  year  after  the 
capture  of  the  Charles  et  Georges),  the  undisguised  slave  trade 
which  the  French  merchants  of  Reunion  were  carrying  on 
with  the  I]a8t  Coast  of  Africa.  Several  cargoes  of  slaves 
are  specified,  and  on  the  2lst  September,  1858,  Captain 
Rigby  encloses  a  copy  of  a  letter  received  by  the  young 
Sultan  of  Zanzibar  from  a  merchant  in  Reunion,  of  which 
the  following  are  extracts  : — 

To  His  Highness  Siiid  JIajid,  Sultan  of  Zanzibar. 
After  compliments. 

I  was  much  grieved  to  hear  of  the  death  of  your  Highness' 
father,  the  Imam  of  Muscat,  which  took  place  on  tlie  passage  from 
Muscat  to  Zanzibar,  alter  having  arranged  the  all'airs  of  Muscat 
an<l  its  neiglibourhood,  and  giving  tranriuillity  to  those  countries. 
I  wa.s  anxiously  awaiting  his  arrival  in  iianzibar,  for  I  was  desir- 
ous of  writing  to  hiiD  on  various  subjects.  I  wished  to  advise  him 
to  be  supreme  in  Iii.s  own  ten-itorlcs,  and  give  pcnnission  for  the 
shipment  of  slaves,  so  thai  they  might  labour  for  wages  in  any 
country,  and  thtit  if  the  JingUth  Connd  should  oppose  this,  his 
Highness  should  insist.  And  after  the  death  of  his  Highness  I 
wan  unable  to  write  thiB  ;  and  now  if  I  were  certain  that  permis- 
sion is  granted,  1  should  wish  that  you  would  send  me  some  slaves, 
young  and  strong,  tfi  labour  in  our  colonics  ;  and  if  this  can  be 
arrange<i,  send  the  answer  in  the  ship  which  conveys  this  letter  to 
you,  viz.,  the  ship  named  •  ,  and  inlbrm  me  whether  I 
shall  send  my  ship  to  your  country  to  convey  sUivos  or  not 

And  do  not  pay  attention  to  the  words  of  the  English  Consul  in 
all  what  be  says  to  you  ;  do  all  that  you  see  is  good  for  your 
country  and  condition  ;  for  the  English  Consul  is  dw<!lling  in  your 
country  solely  fiir  his  own  affairs  ;  lie  has  by  no  means  anything  to 
rio  with  your  affairs ;  for  the  English  would  wish  to  nianufai^turc 
mi;;ar  in  their  colonies,  in  Eur<i])eand  in  India,  and  sell  it  to  fiircign 
coimlrics,  and  would  desire  that  other  countries  should  not  manu- 
liicture  any  sugar.  And  the  French  Government  has  given  per- 
mission to  all  the  Governors  of  their  colonics  to  purchase  slavei  and 
to  set  tlicm  free  ;  for  the  Government  of  France  <le8in^s  the  hap- 
pincM  of  all  mankind,  so  that  people  should  convey  slavei  to 
Jtourbon  to  be  taught  labour,  in  order  that  they  may  Mcome  wise 
and  clever. 

This  letter  suflBciently  proves  both  how  active  ia  the  de- 
m  and  for  slaves  in  the  French  colony  of  BdunioD,  and  how  / 
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much  the  influence  of  the  English  Consuls  in  preventing  this 
traffic  is  felt  and  feared.  We  will  hope  that  the  Government 
may  be  able  to  assign  some  adequate  reason  for  the  long  delay 
in  sending  out  a  new  Consul  to  Mozambique, — and  either  to 
hasten  arrangements  with  the  Portuguese  Government  for  the 
adequate  protection  of  our  Consul  in  the  faithful  discharge  of 
his  duty  there, — or  to  make  those  arrangements  ou  its  own 
account,  by  the  permanent  allotment  of  an  English  ship-of- 
war  to  the  Mozambique  station. 


INDIAN      FINANCE. 

[Continued  from  the  letter  of  April  23rd  printed  in  our  last  nnmber.] 
TO  THE  EOITOB  OF  THE  ECONOMIST. 

Calcutta,  May  3,  I860. 
Sir,— In  my  last  letter  the  general  state  of  public  opinion 
in  this  country  regarding  Mr  Wilson's  financial  measures 
was  described,  and  special  reference  was  made  to  the  protest 
which  had  emanated  from  the  Government  of  Madras,  and  some 
of  its  main  arguments  were  answered.  Indeed,  the  Madras  Go- 
vernment protest  forms  an  episode  in  the  great  drama,  of  which 
the  curtain  rose  on  the  ISth  of  February  (when  Mr  Wilson 
made  his  financial  statement),  and  of  which  the  first  act  will 
have  been  played  when  the  Bills  now  before  the  Legislative 
Council  shall  have  passed  into  law.  The  opinion  of  the 
public  regarding  the  protest  has  stood  at  the  same  point 
during  the  last  fortnight  as  before.  It  has  found  some  sup- 
port and  sympathy  from  the  Press,  both  at  iMadras  and 
Bombay.  But  it  is  condemned  by  a  part  of  the  Press  at 
both  these  Presidencies  ;  by  almost  all  the  Calcutta  Press  ; 
and  also  by  the  up-country  Press — that  is,  the  newspapers 
in  North-West  India.  The  North-AVest  newspapers  represent 
chiefly  the  opinion  of  the  "  services," — that  is,  the  servants 
of  the  State  of  all  classes.  The  sentiments  contained  in  the 
protest  are  not  concurred  in.  And  its  publication  is  alto- 
gether objected  to,  as  quite  unconstitutional,  as  calculated  to 
injure  the  prestige  of  Government,  and  to  excite  discontent 
among  the  natives  against  the  new  measures.  The  native 
Press  has  begun  to  teem  with  translations  of  and  comments 
on  the  minute  of  the  Madras  Governor.  And  it  is  evident 
that  though,  on  the  cne  hand,  the  natives  are  much  impressed 
with  an  idea  of  the  invincible  resolution  of  Government  to 
carry  out  its  declared  plans  ;  yet  many  of  them  catch  at 
the  hope  that  this  unexpected  opposition,  from  so  high 
a  quarter  as  the  Madras  Government,  may  cause  the  evil  day 
of  the  imposition  of  new  taxes  to  be  postponed.  At  first 
every  one  of  them  was  disposed  to  accept  the  measures  as  a 
decree  of  fate,  and  to  submit  with  stoical  apathy.  Now 
they  may  fancy  that  a  loophole  of  escape  is  discernible  ; 
and  a  sort  of  excitement  may  begin  to  ferment  in  their  minds. 
It  is  not  to  be  supposed  that  Mr  Wilson  is  unaware  of  the 
several  little  straws  which  show  in  which  way  the  wind  of 
native  sentiment  is  blowing.  There  was  a  slight  emeute  at 
Peshawur,  though  it  turned  out  to  be  more  ludicrous  than 
serious,  and  to  have  arisen  from  absurd  misrepresentations 
of  the  intentions  of  Government.  There  have  been  some 
mysterious  pitchers  circulated  in  Jhansee,  though  it  appears 
that  they  have  reference  to  an  expected  epidemic.  There 
have  been  rumours  in  the  Calcutta  Bazaar  about  a  disturb- 
ance at  Delhi,  although  such  rumours  are  utterly  baseless. 
There  has  been  much  discussion  in  the  North-West  cities 
about  the  taxes,  though  it  related  rather  to  the  Madras 
protest  than  to  the  merits  of  the  measures  themselves. 
The  native  Press  in  Bengal  do  certainly  write  against 
the  new  taxes ;  though  they  say  nothing  seditious,  and 
do  not  breathe  a  single  doubt  of  the  certainty  of  the 
measures  being  introduced.  All  these  things  are  taken 
note  of.  The  knowledge  of  these  things,  however,  should 
not  shako  the  determination  of  Government,  but  only 
increase  its  precautionary  vigilance.  Even  in  England  riots 
have  been  known  to  occur  on  the  imposition  of  new  taxes. 
If  some  paasing  storm  of  discontent  should  arise,  the  Go- 
vernment most  face  it.  Better  were  it  to  brave  this  than  to 
permit  the  foundation  of  the  Empire  to  be  sapped  by  an 
increasing  deficit.  But,  supposing  that  trouble  should  break 
out  here  and  there, — what  then  ?  Would  it  not  be  instantly 
put  down  ?  There  is  a  good  European  force  well  distributed 
all  over  the  country.  The  mass  of  the  native  army  and  of 
the  agricultural  population  are  not  afTected  by  the  new  mea- 
sures. The  independent  native  Princes  are  not  afTected 
either  ;  and  their  aid  might  be  counted  on.     European  public 


opinion  is  still  almost  unanimous  in  favour  of  Government. 
The  conduct  of  the  European  mercantile  community  continues 
to  be  patriotic  and  disinterested.  The  civil  officers  of  Go- 
vernment appear  to  have  no  doubt  of  the  feasibility  of  the 
measures.  When  will  so  fair  an  opportunity  again  present 
itself  of  introducing  new  taxes  ?  Then,  if  the  principle  of  the 
taxes  be  just :  if  they  aflFect  alike  all  classes,  whether  official 
or  non-official,  all  races,  whether  European  or  native :  if  the 
taxes  be  assessed  in  a  judicious  and  considerate  manner, 
without  making  any  offensive  inquisition  ;  without  ofTending 
any  social  or  religious  prejudice;  without  introducing  any 
oppressive  process  ; — may  we  not  hope  that  the  natives  will 
refrain  from  serious  opposition  ?  With  them  it  is,  indeed, 
omne  ignotum  pro  minfico  ;  at  first  they  shrink  from  taxes 
they  know  not  of.  But  if  the  new  taxes  be  well  managed, 
then  there  is  a  good  hope  that  the  nativqg  will  see  them  in 
their  true  light,  divested  of  all  imaginary  terrors. 

Therefore  it  is  to  be  hoped  that  Mr  Wilson  will  unhesitat- 
ingly persevere  with  the  new  taxes,  to  the  successful  carrying 
out  of  which  the  credit  of  the  Indian  Government  has  been  in 
a  manner  pledged,  and  to  abandon  which  would  be  most  pre- 
judicial to  the  prestige  of  British  authority.  But  it  will 
doubtless  be  in  your  recollection  that  the  new  taxes  only 
form  a  portion  of  a  comprehensive  policy,  relating  to  finance, 
to  commerce,  to  currency,  to  material  progress,  to  political 
security.  All  these  objects  are  more  or  less  connected  to- 
gether, and  form  the  links  of  a  great  chain.  In  the  present 
letter  it  will  be  desirable  to  sketch  the  several  specific  mea- 
sures designed  to  accomplish  these  objects ;  preserving  the 
order  in  which  it  seems  probable  that  they  will  be  carried 
into  execution.  In  subsequent  letters  the  description  of  each 
measure  can  be  expanded  into  detail,  according  as  the  course 
of  events  brings  it  into  sharp  relief,  and  as  the  policy  of  the 
Government  in  respect  to  it  shall  be  developed. 

In  this  policy,  then,  the  five  main  points  appear  to  be  as 
follows : — 1st.  New  taxes.  2nd.  The  establishment  of  a 
financial  system.  3rd.  The  introduction  of  a  paper  currency. 
4th.  The  formation  of  an  organised  police.  5lh.  The  aug- 
mentation of  productive  power  by  means  of  British  capital. 
To  tbese  there  might  perhaps  be  added  a  sixth,  namely,  the 
providing  of  an  agency  whereby  the  people  may  find  a  safe 
and  acceptable  investment  of  their  savings. 

Now,  as  regards  the  new  taxes,  it  becomes  more  and  more 
evident  that,  although  the  Government  have  succeeded  in 
making  great  reductions  of  military  expenditure ;  and  will 
shortly  bring  down  the  cost  of  the  army  to  a  sum  not  much 
exceeding  the  cost  of  the  old  army,  notwithstanding  that  the 
new  army  will  be  chiefly  European,  while  the  old  army  was 
chiefly  native  ;  and  although  the  Government  abstain  from 
spending  any  considerable  sum  in  improvements,  material  or 
moral, — still  there  will  for  some  years  be  a  heavy  deficit. 
There  was  indeed  no  deficit  in  1857,  that  is,  just  before  tlir 
mutinies;  but  it  is  now  quite  clear  that  we  never  can  return 
to  the  status  of  IS")?.  No  doubt  the  revenues  have  proved 
more  elastic  and  buoyant  than  was  generally  anticipated. 
But  still  our  expenses  have  more  than  proportionately  in- 
creased. Irrespectively  of  the  increase  of  military  expendi- 
ture, the  civil  charges  have  a  tendency  to  increase  as  fast  as 
our  institutions  are  developed,  and  as  improvements  expand. 
And  then  there  is  the  permanent  incubus  of  increased  interest 
on  debt,  which  alone  is  an  item  of  two  millions  yearly.  Even 
if  perfect  jjcace  continued,  our  income  would,  without  some 
new  taxes,  be  barely  equal  to  our  expenditure,  and  would 
allow  no  margin  for  improvement.  But  not  only  is  the  con- 
tinuance of  peace  the  most  uncertain  thing  imaginable,  but 
also,  if  an  average  of  chances  were  struck  upon  cycles  of  years, 
all  Indian  experience  shows  that  we  are  certain  to  have  wars 
of  some  kind.  Unless,  therefore,  we  can  restore  our  finances 
to  a  sound  state  during  peace,  what  chance  is  there  of  the 
Government  being  able  to  meet  war  or  other  trouble  with 
vigour,  or  dignity,  or  even  safety  J"  The  absolute  and  in- 
evitable necessity  of  imposing  new  taxes  being  clear,  there 
remains  the  question  as  to  the  best  mode  of  imposing  them. 
This  point  can  be  dealt  with  in  detail  in  a  subsequent  letter. 
It  must  suffice  here  to  state  in  recapitulation  that  the  new 
imposts  are, — 1st,  a  tax  on  incomes  of  all  kinds ;  2nd,  a 
system  of  licences  for  arts,  trades,  and  professions ;  3rd,  a 
tobacco  tax.  I  shall  endeavour  to  show  hereafter  that 
these  are,  all  circumstances  considered,  less  objectionable 
than  any  other  taxes  that  could  be  thought  of.     When  im- 

-  -  •  -^ 


June  9,  I860.] 


THE  ECONOMIST. 


619 


posed,  they  will  probably  prove  efiectual  for  the  object  in 
view,  and  will  yield,  perhaps,  several  millions  annually. 
It  is  but  reasonable  to  suppose  that  this  much  of  assistance 
might  be  expected  from  an  immense  population  like  that  of 
India,  which,  if  all  its  circumstances  be  considered,  is  really 
not  overtaxed  ;  and  has,  without  doubt,  been  increasing 
vastly  in  numbers  and  prosperity.  The  horrors  of  the  two 
ve»rs  of  rebellion  will  give  an  idea  of  the  state  to  which 
India  would  instantly  relapse  if  British  rule  were  weakened 
or  withdrawn.  Is  the  sum  of  some  few  millions  sterling,  to 
be  paid  annually  for  a  few  years,  too  great  a  price  for  such 
an  immense  population  to  pay  for  the  restoration  of  such 
inestimable  blessings  as  peace  and  protection  ?  With  such 
additional  aid,  the  Government  will  be  able  to  reduce  other 
imposts  which  may  press  unduly  upon  trade  or  industry,  and 
to  prosecute  improvement,  both  moral  and  material,  during 
peace ;  and,  in  the  event  of  war,  it  may  be  able  to  resist  foes 
from  within  and  from  without,  avoiding  those  expedients 
which  embarrass  the  State  and  trench  upon  future  resources. 
Thus,  a  foundation  will  be  laid  not  only  for  political  security, 
but  also  for  material  prosperity.  The  Income  Tax  Bill  has 
been  read  twice  in  the  Legislative  Council,  and  has  been  con- 
sidered in  detail  by  a  select  committee.  Every  effort  has 
been  made  to  render  the  machinery  of  assessment  such  as 
may  work  smoothly,  and  to  prevent  the  possibility  of  the 
process  being  inquisitorial.  It  has  been  promised  that  the 
Bill  shall  shortly  be  presented  to  the  Council  for  the  third 
reading.  In  the  next  letter  I  may  have  the  means  of  show- 
ing how  all  the  safeguards  existing  in  England  have  been 
introduced,  and  several  additional  precautions  taken.  The 
Licence  Bill  is  of  a  simpler  kind.  It  has  been  read  twice. 
The  Tobacco  Tax  Bill  has  not  yet  been  introduced. 

But  while  it  has  been  determined  to  add  to  the  resources 
of  the  State,  further  precautions  have  been  taken  to  ensure 
that  these  resourcesshallbeexpended with theutmost economy. 
Heretofore  there  has  existed  nothing  in  India  to  be  compared 
to  the  Budget  and  audit  as  they  now  exist  in  England.  There 
is  in  future  to  be  a  Budget  for  the  Empire,  declaring  what  the 
expenditure  is  to  be,  and  appropriating  specific  suras  for  each 
branch  of  service.  Then  there  is  to  be  an  Imperial  Audit 
Department,  to  see  that  all  the  accounts  of  all  departments 
are  duly  examined  and  passed,  and  to  try  judicially  at  the 
end  of  the  year  whether  the  limits  of  the  appropriations 
fixed  in  the  Budget  have  been  strictly  observed.  The  ex- 
amination of  accounts  will  be  concurrent,  so  that  it  can  be 
known  month  by  month  how  much  of  the  appropriation  for  each 
service  has  been  expended.  Thus,  financial  considerations 
will  become  really  potent  elements  in  the  policy  of  the  State. 
Already  rough  estimates  have  been  called  for  from  every 
Local  Government  and  Province  in  the  Empire,  so  that  in  the 
course  of  June  next  the  Supreme  Government  may  determine 
its  Budget  for  the  official  year  commencing  with  May  of  the 
present  year.  By  the  same  time  the  Audit  Department  will 
be  brought  into  play  in  order  to  enforce  the  observance  of  the 
Budget.  Already  the  Military  Fmance  Commission,  sitting 
at  Calcutta,  have  been  of  infinite  service,  by  causing  a  variety 
of  war  charges  to  be  done  away  with,  and  by  scrutinising 
every  Adminiatrative  Department  of  the  Army.  Such 
departments  always  needs  scrutiny  after  the  termination  of 
a  war  like  that  lately  waged  in  India.  It  is  probable 
that  this  Commission  will  be  invested  with  various  powers  for 
the  control  of  current  expenditure.  A  Central  Itevenue 
Board  is  also  to  be  organioed  immediaU'ly,  to  introduce  uni- 
formity into  all  fiscal  arrangements,  and  to  bring  all  the 
scattered  infjrmation  on  so  important  a  subject  as  the  State 
Revenue  into  one  focus. 

The  Bill  for  the  new  paper  currency  has  been  read  the  first 
time  in  the  Legislative  Council.  Its  second  reading  is  im- 
mediately expected.  While  the  income  of  Government  is  to 
be  increased  on  the  one  hand,  and  the  expenditure  to  be 
economised  on  the  other ;  all  commercial  operations  through- 
out the  country  are  to  be  facilitated,  the  public  convenience 
conaulteil,  and  a  further  addition  made  to  the  resources 
of  the  State  by  means  of  a  paper  currency.  Some  slight 
opposition  to  the  measure  has  been  made  by  those  who  advo- 
cate the  intrusting  of  the  paper  issae  to  a  Presidency  Bank. 
But  the  measure  is  generally  well  received  by  the  public. 

A  Bill  is  expected  to  be  introduced  shortly  for  establishing 

an  organii>ed  police,  which  shall  do  a  large  share  of  the  duty 

I  heretofore  taken  by  the  native  army,  and  shall  really  be  the 


right  arm  of  the  Civil  Power.  Such  a  police  will  be  free 
from  the  disadvantages  of  a  native  army,  and  will  not  be  so 
dangerous  to  the  State.  And  its  formation  will  justify  the 
extensive  reduction  of  the  native  army,  and  diminish  the 
necessity  of  employing  so  large  an  European  force  at  present. 
The  last  object,  namely,  the  application  of  British  capital 
to  improving  the  productive  powers  of  India,  is  a  subject 
worthy  of  Mr  Wilson's  powers.  It  is  to  be  hoped  that  he 
will  avail  himself  of  the  earliest  opportunity  of  visiting  the 
cotton  districts.  Such  a  visit  would  be  productive  of  schemes 
that  will  mutually  benefit  both  England  and  India. — I  am, 
yours  truly,  R.  T. 


Slgiifulturf. 


SOCIAL   AND  COMMERCIAL   STATUS  OF   FARMERS. 

AGKICULTUKAL  SOCIETIES  AND  DIPLOMAS. 
The  position,  social  and  commercial,  of  tenant-farmers  in  England 
is  more  unsatisfactory  and  ill-defined  than  that  of  any  other  class. 
They  are  bepraised  and  petted,  flouted  and  suspected  by  turns. 
Tliey  are  denounced  as  narrow-minded  and  non-enterprising,  and  are 
restrained  and  regulated  in  all  that  concerns  the  management  of 
their  business  lest  they  should  ignorantly  or  wickeiUy  injure  their 
landlords'  land ;  or  they  are  urged  to  expend  their  capital  and 
their  energies  in  the  improvement  of  the  farms  they  hold  on  the 
most  precarious  tenures  and  under  the  most  onerous  conditions. 
In  short,  all  kinds  of  plans  are  adopted  or  suggested  for  their  ad- 
vancement, save  the  smiple  one  of  letting  their  farms  to  them  on  fair 
bargains  and  leaving  them  alone.  Amongst  the  numerous  abortive 
schemes  for  inducing  agricultural  improvement  has  been  one  for 
granting  agricultural  diplomas.  A  graduate  or  doctor  in  husbandry 
must  sound  ludicrous  enough  to  any  one  who  really  knows  what 
husbandry  is,  and  who  is  not  misled  by  fanciful  analogies.  A 
degree  in  classics,  mathematics,  or  any  of  the  various  branches  of 
physical  science, — a  diploma  or  certificate  of  proficiency  in  medicine, 
surgery,  or  law,  may  operate  at  once  as  a  stimulus  to  youth  and  a 
test  of  efficiency  in  manhood.  But  farming  is  essentially  a  trade,  a 
commercial  undertaking,  wherein  the  command  of  capital,  with  full 
liberty  to  use  it  advantageously,  activity,  energy,  and  the  habit  of 
order,  with  attention  to  details,  arc  of  far  more  importance  than 
the  higliest  scientific  attainments,  albeit  such  scientific  knowledge 
may  be  more  or  less  applicable  to  agriculture. 

Now,  let  it  not  be  imagined  that  we  in  any  way  undervalue 
science  appUcablu  or  applied  to  husbandry,  or  that  we  would 
d  issuade  farmers  from  considering  and  adopting  all  or  any  improve- 
mcnts  science  may  suggest.  But  we  know  that,  as  a  rule,  the 
practical  tanner,  who  means  to  make  his  living  by  his  business, 
cannot  become  a  highly  scientific  man,  and  would  wholly  misapply 
his  time  and  attention  in  attempting  it.  A  good  general  education 
nmst  always  prove  useful  to  the  farmer  as  to  other  traders,  but  a 
diploma  of  proficiency  would  be  as  useless  to  the  fiirmer  as  it  would 
to  the  manufacturer,  the  merchant,  or  the  tradesman. 

Some  remarks  we  lately  made  on  agricultural  diplomas  having 
been  reprinted  in  the  North  British  Agriculturist,  a  correspondent 
of  that  journal,  who  signs  himself  "  A  I'ractical  Farmer,"  has 
penned  some  rather  irate  comments  thereupon.  He  assumes  we 
"  announce"  "that  every  incentive  to  a  deeper,  fuller,  and  keener 
study  of  the  laws  of  nature,  of  more  correct  habits  of  observation, 
of  all  attempts  to  keep  pace  with  the  advance  of  knowledge 
which  other  professions  arc  making,  and  of  even  an  acijuaintancc 
with  the  very  nomenclature,  which  chemistry,  as  applied  to 
agriculture,  has  been  urgently  demanding  him  to  make,  is 
utterly  and  entirely  useless  to  the  fiiniiers,  and  that  the  rising 
generation  must  content  themselves  with  the  wisdom  of  their 
lathers,"  and  much  more  to  the  like  efiect.  That  the  "  I'ractical 
Fiu*nier "  is  not  in  the  habit  of  reading  our  comments  on  rural 
iifliiirs  is  obvious  enough,  so  we  treat  the  im)>utation  of  counselling 
the  fanner  to  stick  to  the  ways  of  his  forefathers  very  lightly.  But  it 
is  clear  that,  in  noticing  the  utter  inaj>j)lioHbility  of  diplonuis  and 
the  like  to  the  business  of  practical  Imsbaiulry,  we  have  run 
against  some  pet  project  or  other.  And  on  gomg  through  the 
"  I'ractical  Farmer's "  letter  we  think  we  discern  a  clue  to  that 
project.  He  says  : — "  Is  there  not  in  the  three  kingdoms  avast 
number  of  land  stewards,  factors,  and  estate  agents,  to  whom  the 
possession  of  a  certificate  saying  that  these  men  have  been 
examinc<l  in  certain  branches  of  knowledge,  and  found  to  be 
poHsessed  of  the  specified  attainments,  will  be  found  valuable  ?* 
Is  it  not  as  a  nursery  for  lanil  stewards  and  other  employes 
of  the  landowners  that  agricultnr.'d  examinations  and  diplomas 
are  supposed  to  be  useful ';"  A  subsc^'iuent  fling  at  "  a 
mercantile  landowner  who  occcpts  the  highest  rent  that  can 
be  offert'd  liir  his  land,"  sec-ms  to  betrav  the  prejudices 
of  a  landowner  under  the  guise  of  "  A  Practical  Fanner." 
What  we  have  persistently  advocated  as  most  for  the  interest 
of  tlie  owners  and  occupiers  of  land  is,  "uch  a  system  of 
manageincnt  as  will  allord  to  the  tenant,  the  most  complete 
command  over  his  land  durin>;  a  term  of  vmts  and  entire 
security  for  the  capital  he  uivests,  and  to  tlie  landlord,  the  best  rent 
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(he  laud  is  capable  of  producing  with  security  for  its  rc{;ular  pay- 
ment. Tliis  will  rai-se  the  status  of  the  fiirnicr  in  a  social  and 
commercial  sense,  and  will  do  far  more  to  bring  educated  and  im- 
proving men  into  the  business  of  husbandry  than  any  fimciful 
Bcherae  of  examinations  and  diplomas.  One  of  the  great  obstacles 
to  the  advancement  of  agiiculture  in  England  is  that,  iis  a  i-ule, 
men  of  education  and  inde])endent  mnids  will  not  submit  to  the 
semi-feudal  position  in  which  the  English  farmer  is  too  generally 
placed. 

That  the  best  classes  of  our   farmers  are  growing  somewhat 
impatient  under  their  existing  trammels  and  the  manner  in  which 
they  arc  overborne  by  landlords  is  notorious.     Something  of  this 
feeling  found  expression  at  the  half-yearly  meeting  of  the  Koyal 
Agricultural  Society,  on  the  22nd  of  May  last,  «  hen,  amongst  other 
business,  the  election  of  25  members  of  the  Council  had  to  be  made. 
The  election  is  effected  by  means  of  voting  pajiers,  which,  by  a  by- 
law— made  by  the  Council — the  voting  member  is  to  deliver  in 
person  to  the  President.     This  of  course  confines  the  votes  to  the 
persons  present  at  the  meeting.     But  it  is  said  by  many  of  the 
members  that,  in  order  to  render  the  Council  fairly  representative  of 
the  whole  body  of  members,  scattered  as  they  arc  throughout  this 
countrj',  members  ought  to  be  allowed  to  sign  and  transmit  their 
voting  papers  by  the  day  of  election.     Under  the  present  rule,  the 
members  of  the  Council  are  elected  by  the  members  of  the  Society 
who  attend  the  general  meetings,  and  the  result  has  been  that 
the  landowning  element  in  the  Council  has  conic  to  preponde- 
rate so  largely,  that  the   practical  farmers  complain,  and  advert 
to  the  original  constitution  of  the  Council,  which  was  as  nearh' 
as  possible  divided  e(iually  into  landowning   and  farming  mem- 
bers.     But  even  the  general  meeting  is   scarcely  allowed   liiir 
play   in  respect   of  the  election    of  councillors;   for  the  Coun- 
cil, instead  of  permitting  individual  names  for  filling  the  vacan- 
cies occasioned  by  periodical  or  absolute  retirement  to  be  pro- 
posed   one    by  one,   arranges  a  house    list  which  the    meeting 
must  vote  on  in  a  lump.     Conseciuently,  there  is  no  opportunity 
of  selection,  and  the  filling  u])  of  all  vacancies  has  virtually  fallen 
into  the  hands  of  the  Council  itself.     It  has  become,  in  fact,  a  self- 
elected  body.    We  need  scarcely  say  this  creates  much  and  just 
dissatisfaction.     Under  such  circumstances,  the  acts  of  the  Council, 
rightly  or  wrongly,  are  regarded  with  little  confidence  ;  and  an 
increasing  number  of  the  Society's  members  feel  that  some  decided 
change  has  become  necessary  if  the  Society  is  to  be  supported  by 
the  practical  agriculturists  of  England. 

At  the  late  meeting,  ftlr  S.  Sidney  expressed  the  views  of  the 
fanners,  and,  in  so  do'ng,  said  : — "  There  were  only  thirteen  persons 
op  the  Council  who  could  be  described  as  practical  farmers  or  engaged 

in  the  cultivation  of  the  soil  for  profit whenever  a  practical 

farmer  had  been  removed  from  the  Council,  his  place  had  been  filled 
up,  not  by  a  man  of  his  own  class,  but  by  some  nobleman,  or  son 
or  son-in-law  of  a  nobleman,  or  a  country  s(iuire,  whose  interest 
in  the  soil  -was  no  more  than  that  of  an  amateur  at  the  best,  while 
men  of  the  most  glaring  inefficiency  with  aristocratic  connections 
were  elected  year  after  year.  He  did  not  deny — no  one  would 
deny — that  the  landed  gentry  of  the  country  ought  to  be  fully 
represented  on  the  Council ;  but  if  they  meant  the  Society  to  be 
efficient  for  good,  there  could  be  no  doubt  that  they  ought  also 
to  have  a  considerable  infusion  of  thoroughly  practical  men."  It 
had  been  said  practical  farmers  would  never  attend  the  Council 
meetings.  "  But  at  the  Council  meeting  at  which  the  house  list 
had  been  settled,  three  distinguished  farmers,  wlio  were  regular 
attendants  at  the  Farmers'  Club  meetings,  had  been  rejected  in 
favour  of  two  peers  and  a  squire  whoso  agricultural  reputation  was 
as  yet  immaue."  These  farmers  were  Mr  Owen  Wallis,  of 
Northamptonahire,  Mr  Pawlett,  of  Bedfordshire,  and  Mr  ]{ig- 
den,  of  Sussex.  The  recent  selections  of  Secretary  to  the 
Society  and  Editor  of  the  "Journal"  had  created  very  general 
discontent.  This  was  expressed  by  Mr  Sidney  when  he  said  : — 
"  With  regard  to  the  Secretaryship,  there  were  candidates  for 
that  office  who  had  distinguished  themselves  by  their  acquaint- 
ance with  and  application  to  agricultural  pursuits,  and  were  well 
known  to  and  enjoyed  the  confidence  of  evei^  intelligent  farmer  in 
the  kingdom.  What  was  the  course  which  bad  been  taken  by  the 
Couiicily  Why,  acting  upon  the  exclusive  system  to  which  they 
had  become  so  unfortunately  wedded,  they  had  selected  n  gentle- 
man, the  son  of  an  ex -county  M.T.,  highly  respectable  no  doubt, 
entirely    unacquainted     with     agriculture ;     about     which 


but 


probably  he  had  never  thought  until  ~he  was  put  in  nomination 
for  the  office  of  Secretary."  This  contrasted  unfavourably 
with  the  course  jiursund  "by  the  late  Board  of  Agriculture, 
who  had  appointed  Arthur  Voung,  the  first  agricultural  writer 
of  the  day,  to  be  Secretary  to  the  Board.  Tlien,  in  reference 
to  the  appointment  of  the  Editor  of  the  "Journal,"  Mr 
Sidney  admitted  the  pentleman  appointed  was  "a  highly- 
educated  man  ;  but,  consulering  that  there  were  amongst  the  other 
candidates  several  men  who  had  devoted  themselves  for  years  to 
agriculture  and  agricultural   infiirmution,   who   had   learned   by 

experience  both  how  to  write  and  how  to  edit  on  ngricultuio 

and  who  had  iu  fact  tlie  confidence  of  the  agriciilturul  community, 
it  was  with  surprise  that  people  saw  the  Council  electing  a  gentle- 
man totally  unknown  to  the  agricultural  world— a  gentleman  nl 
middle  ago,  without  literary  exjK'rience— although  doubtlens  con- 
nected with  influential  families — who  commenced  his  appruutice- 


I  ship  for  the  first  time  when  be  entered  upon  his  duties  as  Editor  of 
/  the  '  Journal.'  " 

To  this  indictment  little  defence  was  offered  on  behalf  of  the 
Council,  while  many  speakers  to  a  certain  extent  endorsed  the  accu- 
sation. Thus,  Colonel  Iliggins  said  :  "  It  would  be  as  well  that  the 
great  body  of  practical  agriculturists  should  be  more  fully  i-ep 

sented He  wished  the  mode  of  election  of  the  Council  i 

somewhat  different,  and  on  a  future  occasion  he  should  certuim^ 
move  an  alteration  in  that  respect."  Mr  Barrow,  M.P.,  one  of  the 
Council,  confessed  that  he  hail  no  practical  connection  with  agricul- 
ture, but,  "  when  he  joined  the  Council,  it  was  as  the  representative 
of  a  particular  class  of  farmers  whose  interests  he  was  anxious  to 
protect."  What  that  class  is  he  did  not  say,  and  we  cannot  guess. 
I  He  was  of  opinion  that  "  the  great  value  and  importance  of  that 
Society  arose  from  there  being  a  mixture  of  landlords  and  farmers, 
and  he  was  quite  satisfied  tliat  it  was  not  the  interest  of  farmers 
that  it  should  become  a  farmers'  club  or  a  debating  society." 
Nobody  denies  the  benefit  of  mixing  the  two  classes  in  the  Council ; 
the  complaint  is  that  there  is  too  much  of  the  landlord  element  in  the 
mixture.  The  reference  to  a  "  debating  societj-"  points  to  what  is, 
no  doubt,  one  source  of  apprehension  to  the  landowners  on  the 
Council,  that  agricultural  questions  which  may  bear  uncomfortably 
on  the  relation  of  landlord  and  tenant  might  be  discussed  if  the 
farmer  element  formed  anything  like  an  equal  and  active  portion  of  the 
Council.  Again,  Mr  Dent,  M.P.,  said  "  there  certainly  was  a  feeling 
that  the  proceedings  connected  with  the  selection  [of  Editor  of  the 
'Journal']  was  can-iedou  in  a  very  close  manner,  and  the  fact  that  Mr 
Frerc  was  not  known  to  the  agricultural  world  tended  to  increa.-*  the 

general  disatisfaction  on  the  subject As  regarded  the  election  of 

the  Council  itself,  he  thought  it  would  be  far  better  if  the  candidates 
were  all  proposed  and  seconded  in  the  usual  manner."  Mr  Torr,  a 
farmer  and  member  of  the  Council,  remarked  that  "  with  regard  to 
the  selection  of  the  Secretary  and  of  the  Editor  of  the  '  Journal,' 
he  would  not  say  one  word  against  either  of  those  gentlemen  ;  but 
he  certainly  thought  that  one  election  ought  to  have  been  conducted 

on  more  popular  principles As  regarded  the  manner  in  which 

the  elections  took  place  at  the  annual  meeting,  there  was  in  his  ' 
opinion  room  for  improvement,  and  if  no  one  else  did  so,  he  should 
liunsclf  bring  forward  a  motion  on  the  subject.''  The  quoerot 
defence  of  the  Council  was  that  put  forward  by  Lord  Faversham. 
He  did  not  suppose  it  was  contended  "  that  those  only  were 
practical  fanners  who  were  tenant-farmers.  He  apprehended  tliat  an 
owner  of  the  soil  was  a  practical  farmer  who,  residing  for  some 
months  in  the  year  in  the  country,  had  during  that  period  a  tract 
of  land  under  his  daily  superintendence,  rode  frequently  over  the 
fields,  observed  the  different  kinds  of  culture  which  were  being 
carried  on,  remarked  upon  any  defects,  and  made  inquiries  as  to 
the  mode  of  cultivation,  the  kind  and  quantity  of  seed  sown,  and 
the  causes  of  any  deficiency  which  attracted  his  attention."  Sui  li 
a  man,  according  to  his  Lordship's  notions,  "  came  under  the  defini- 
tion of  a  practical  farmer."  We  have  no  doubt  Lord  I'avc 
sham  was  really  serious.  But  it  would  be  difficult  to  make  a  nn' 
clear  and  precise  definition  of  a  person  taking  much  iuteroi 
in  agricvilture  who  is  710/  a  practical  farmer.  Such  a  m:iii 
may  fairly  be  deemed  <iualitied  for  the  Council  of  the  Society  as  a 
landowner,  but  certainly  not  .ns  a  practical  fanner.  ]\[r  Girilwood 
said  "  there  was  an  immense  deal  of  dissatisfaction  express.  ' 
throughout  tlie  whole  country  at  the  present  management  of  1 ' 
Society,"  and  re'erred  to  Mr  J.  C.  Morton,  whom  the  almost  unani- 
mous voice  of  the  practical  agriculturists  would  have  named  for  the 
Editorship  of  the  "Journal."  In  the  result  no  counter  movement 
was  made  on  this  occasion,  but  it  is  quite  obvious  the  rciJ  agricul 
tiirists — the  men  who  live  by  farming  and,  usually,  are  tenants — of 
England  will  not  much  longer  submit  to  be  represented  by  land* 
owners.  They  are  now  fully  sensible  of  the  truth  of  Mr  Cobden't 
observation,  made  during  an  anti-coni-law  debate,  "  that  a  land* 
owner  is  no  more  an  agriculturist  thim  a  shipowner  is  a  sailor." 


it  1 1  f  ra  t  II  r  r . 


Fleets  akd  Navtbs.    By  Cakt.  Charles  Hamlet,  R.M.    Orlgl- 
nally  published  in  "Blackwood's  Magazine."     W.  Blackwood 
and  Sons.     18(iO. 
Of  the  many  hrochurei  of  every  size  and  degree  which  have  during 
the  last  twelve  months  been  written  on  the  subject  of  our  Naval 
IJefenees — or  defenceleasncss — we  should  rank  highest,  for  clearue?-, 
inmleration,  and  practical  good  sense,  this  little  volume  liy  Captm 
Hainley.     It  is  distinguished  by   a  precision   of  statement  an 
coherency  of  argument  which  are  too  generally   wanting  in    i: 
compeers  ;    it  puts  clearly  and  fiircibly  the   main  features  of  tin 
subject,  the  chief  objects  to  be  sought  and  the  chief  obstacles  to 
their   attainment,  without  the  encumbrance  of  a  cloud  of  details. 
And,  while  the  author  most  distinctly  states  his  opinion  that  our 
iS'avy,   at  the  highest  point  of  ellieiency  and  numbers  to  which  it 
has  been  proposed  to  raise  it,  would  be  utterly  inadequate  to  li 
actual  duties  and  possible  dangers,  he  is  not  in  the  true  sense  c 
the  word  nn  alarmist      He  is  rather  inclined  to  disregard  than  t.i 
oveiTnte  the  power  of  the  new  engines  of  warfare  which  are  sup- 
posed by  some  to  have  materially  altered  our  condition  for  tin' 
worse  ;  and  still  believes  most  devoutly  iu  the  ability  of  Englaml 
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■0  maintain,  if  she  will,  her  ancient  supremacy  at  sea.     His  book  is 
-  hort,  because  he  disregards  not  only  all  unimportant  matters,  but  also 
;!1  those  on  which  his  professional  knowledge  docs  not  especially 
mallfy  him  to  speak.      He  discusses  neither  the  politics  of  Europe, 
'.vhich  make    a  navy  and  a  naval   superiority  necessary  to  Eng- 
.;ind,  nor  the  folly  and  weakness   of  ministers,  nor  the  reckless- 
ness of  unscrupulous  demagogues,  which  have  so  deeply  imperilled 
-  -afety  at  home.     He  takes  for  granted,  as  all  men  entitled  to 
attention  do  or  pretend  to  do,  that  England  is  not  safe  fi-om 
;  unless  she  possesses  the  sovereignty  of  the  seas  ;  and  he 
•ds  to   show   what   force  she  must  maintain  for  that  pur- 
He  cannot  refrain  from  an  occasional  sneer  at  the  politi- 
\rhose  indifference  to  honour  moves  the  contempt,  and  whose 
less  and  recklessness  on  the  score  of  national  safety  excites 
:  iie  indignation,  of  their  sober  and  thinking  countrymen ;  but  he  feels 
r  hat  on  this  point  the  nation  is  with  him,  and  he  is  content  to  indicate 
in  a  few  words  the  method  in  which  the  nation  may  be  assured  that 
■  he  Admiralty  is  doing  its  duty  by  the  country.  His  practical  s^iggos- 
tions  are  few,  sound,  and  thoughtful ;  and,  on  the  whole,  his  book 
appears  to  us  to  render  a  national  service  of  considerable  moment, 
and  to  add  greatly  to  the  public  knowledge  of  a  most  important 
topic,  by  stating  its  leading  points  in  a  stjle  and  with  a  brevity 
-'litable  to  non-professional  readers. 

He  begins  by  combating  -the  idea  that  steam  navigation  will  be 
iiiund  to  have  neutralised,  in  future  wars,  the  superior  seamanship 

f  British  sailors;  to  which  he  justly  ascribes  the  past  naval  vic- 
tories of  their  country.  No  mechanical  inventions,  he  affirms, 
can  destroy  or  render  valueless  inherent  superiority  iu  the  men 
who  have  to  work  them.  Tliis  may  be  true  enough,  as  a  rule  ;  it 
i>  true  that  superior  bravery,  and  sense,  and  physical  vigour  will 
L'ive  an  advantage,  ceteris  paribus,  under  almost  any  coniUtions  of 

onflict.  But  it  is  not  quite  so  clear  that  the  advantage  formerlv 
^iviMi  by  skill  of  a  particular  kind  will  equally  exist  under  changed 
!  .  i.'!tions.  Kow,  as  formerly,  the  efficiency  of  a  ship  in  action 
'i'  jM  nds  chiefly  on  two  things  ;  the  skill  with  which  she  is 
liandled  by  her  crew,  and  the  rapidity  and  exactness  with  which 
her  guns  are  served.  In  both  points  British  crews  were,  in 
f  irmer  wars,  greatly  6Ui>erior  to  their  antagonists.  In  the  latter, 
the  French  crews  are  said,  whether  truly  or  not,  to  have  attained 
!  y  long  practice  at  least  equality  with  our  own.  In  the  former,  a 
-reat  change  has  taken  place  ;  the  engine  and  screw  have  superseded 

ub  and  wind  as  motive  power  and  agent.  Now,  therefore,  the 
'landling  of  »  vessel  in  action  will  depend  upon  her  engineers,  not 

II  her  sailors  ;  and  seamanship,  as  such,  can  hardly  be  as  valuable 

>w  as  when  the  ship's  position  in  action,  and  her  rapidity  of 

lovement,  depended  on  the  manner  in  which  her  sails  were'handled. 
Much  must  still  depend  on  the  skill  of  t!ie  commander,  much  on 

he  ijuality  of  the  engineers,  much  on  the  valour,  activity,  and 
•  innery  of  the  crew ;  but  certainly  little,  or  much  less  than  for- 
ii^y,  on  their  seamanship  properly  so  called. 
On  another  and  less  important  point  —the  quality  of  the  vessel 

pr«-ir— (lur  rivals  were  formerly  superior.     Our  best  vessels  were 
■ed  from  the  French.     We  are  glad  to  be  lussured  by 
.  LHiley  tliat  tliis  advantage  now  rests  wiOi  the  British 

navy. 

_  Captain  Hamley  next  sets  forth  the  condition  and  power  of  the 

Krenih  nav^  as  compared  with  our  o^vn.     In  nundjcr  of  vessels 

the  Litter  is  decidedly  superior.     Of  gunboats,  corvettes,  and  so 

rtli.  France  has  few  or  none.  The  strength  of  her  navy  is  adapted 

ither  (or  great  battles,  securing  a  ma-stcry  of  the  home  s(!as,  than 

,r  cruise*  off  an  enemy's  coast,  or  the  minor  operations  for  which 

i<?se  (mall  vcsseb  are  required.     She  has  built,  of  late  years,  only  a 

lable  force  of  screw  (diips  of  the  line,  nearly  cfjual  in  number  to 

»>sacsaed  by  Great  Britain ;  and   a   force   of  heavy  ingates 

to  our  own.     Of  hcr/ri'gate.i  Uinili'xa  the  author 

.'hly.     Tliey  will,  he  .lays,  be  too  slow  and  un- 

tlicir  own  dii<laiicu  and  position,  and, 

nrmour  will  fail  to  render  them  invul- 

■•   "■  ■• '  ; -l,   our  own  Admiralty  are  build- 

ily  low.     She  will  be  faster,  and 

;  but  <z«  a  mm  she  will  be  to  much 

1;  to  a-ssail  that,  unless  they  were 

'  ■     J  to  have  her  vulnerable  stem  and 

ipc  she  could  reach  them.    And  when 

■  to  run  her  down  ij  sheer  wajite  of  life 

rM-sidt'ii,  fn^m  certain  peculiarities  of  n. 

to  think  that  the  ram  will  be  perilously 

•  iicw-fangl(Hl  contrivance*  out  of  the  question,  1:  ranee 

f  line-oi -battle  ships  and  frigates  almoat  equal  to  our 

^ "  ,  while  she  owes  to  the  Inscription  Mirilime  the  invaluable 

•Ivantajre  that  the  can  man  her  ships,  and  we  cannot. 

^  •' the  case,  one  thing  at  lenst  is  so  clear  that  Captain 

,,  '  not   think   it  worth  form.al    stat<>ment ;    that  the 

i>iininn.  wnich  should  consent,  we  do  not  sar  to  diminish  our 
■aval  preparations,  but  to  relax  the  rate  of  their  inerease,  would  be 
guilty  of  nothing  Ie«g  than  a  deliberate  sacrifice  of  the  national 
•afetT. 

fielievc  that,  owing  to  Amvitrang  :     "  "" 
iiiUt;  and  the  reit  of  the  new 
.Ics  will  hmceforth  be  fought  at  n-nx-ciml 
a  preference  liir  defective  analogic*  which 


^  opinion 


Our  aothnr  <t:ii  •■  • 
worth  guns, 

dettmetion,  ii„ 

distance* ;  and,  with 


vitiates  more  than  one  of  his  conclusions  in  the  volume,  he  cites  the 
land  battles  of  the  late  war  in  proof  of  his  opinion  :  — 

As  long  as  pluck  and  daring  are  elements  of  human  nature,  men  will 
never  submit  to  be  mowed  down  or  sunk  at  «n  interval  of  miles  without 
attempting  to  close  if  they  have  the  power.  It  wn»  said  that  rifles 
and  rifled  cannon  would  decide  railitury  operations  at  long  ranges  ;  and 
that  a  close  encounter,  a  liand-to-hand  flghr,  or  a  bayonet  thrust,  would 
be  a  thing  unknown  in  modern  combat;  and  yet  in  these  late  battles  the 
bayonet  has  done  more  deadly  work  than  ever,  and  positions  have  been 
carried  by  the  rush  of  men.  Unless  therefore  tiie  arniour-ships  have  some 
mnrvellous  speed  which  enables  them  to  keep  their  foes  at  iheir  own 
distance,  there  will  be  closing  too  in  naval  actions;  and  then,  in  spite  of 
plates  and  coating,  size  and  broad-ides  will  (pU  ;  the  traditions  too  of 
boarding  atill  remain,  and  the  iron  sides  would  be  little  proof  against 
seamen  swarming  over  the  nettings,  or  dropping  from  the  fore  yardarm, 
cutlass  in  hand,  as  in  the  time  of  old. 

AVe  once  heard  an  anecdote — apocryphal,  perhaps,  .is  it  Was 
attributed  to  the  French  Emperor  himself — illustrative  of  the 
tlifficulties  of  closing  at  Slagenta  and  Solferino.  On  the  latter 
field,  it  was  said,  a  battalion  had  set  forth  to  storm  an  Austrian 
battery,  planted  on  a  hill,  which  sorely  annoyed  them.  Half-way 
up  the  slope  there  remained  but  a  hundred  and  fifty  men  on  their 
feet  :  Jive  only  were  bayonettcd  at  the  guns.  The  difficulty  of 
closing  at  sea  is  even  greater  than  It  would  be  on  land  if  grape 
and  chain  shot  could  be  thrown  as  far  as  round  shot.  1<  or,  if 
it  be  found  that  the  new  artillery  can  be  worked  with  precision  on 
shipboard,  and  if  it  be  possible,  by  concentrating  a  broadside,  to 
make  a  hole  in  the  enemy's  ship  that  will  sink  her  at  half  a  mile's 
distance,  closing  and  boarding  will  be  almost  out  of  the  «[uestion. 
On  land  it  is  not  possible  for  a  battery  to  destroy  a  regiment  half 
a  mile  oli  even  by  many  volleys ;  at  sea,  one  crashing  broadside  of 
something  more  than  half  a  ton  of  metal  may  be  driven  through 
a  ship's  side  at  that  distance  so  as  to  destroy  eight  hundred  men 
at  one  blow. 

Comparing  our  available  force  at  sea  with  that  of  France,  Cap- 
tain Hamley  refers  to  two  occasions  on  which,  as  ought  to  be  better 
known,  the  weakness  to  which  wc  had  been  reduced  was  exposed 
in  a  manner  which  might  easily  have  cost  us  a  foreign  invasion. 
In  184.1  our  Government  had  quarrelled  with  Louis  Philippe 
about  Syria.  The  French  collected  20  sail  of  the  line  at  Toulon. 
Their  Egyptian  allies  had  25  in  the  Levant.  AVc  had  IG  ships  in 
the  Mediterranean,  and  could  man  none  in  the  Channel.  Attacked 
by  the  combined  fleets  in  the  Mediterranean,  or  by  that  of  France 
on  our  own  shores,  we  should  have  been  helpless.  From  that 
disgraceful  dilemma  we  escaped  by  the  pacific  policy  of  the  French 
Sovereign.  In  1850  Lord  1  .ilmerston  quarrelled  with  France  and 
Russia  about  (ireece.  At  that  time  "  by  no  efforts  could  five  sail 
of  the  line  have  been  collected  in  the  Channel,"  while  the  enemy 
could  have  mustered  ten  times  that  number.  And  Great  Britain 
only  avoided  ruin  by  accepting  humiliation. 

At  present,  owing  to  the  change  from  sails  to  steam,  we  arc 
greatly  in  need  of  ships,  as  well  as  of  men.  Captain  Hamley  con- 
siders that  we  ought  to  have  100  screw  line-of-battle  ships  afloat ; 
a  force  sufficient  to  meet  any  probable  combination  against  us, 
without  leaving  either  the  Channel  or  our  colonies  delenceless. 
England  ought  at  least  to  Vie  able,  without  dangerously  weaken- 
ing her  forces  in  distant  quarters,  to  meet  at  home  the  combined 
fleets  of  France  and  Russia.  While  she  has  not  ships  enough  to 
do  this,  we  ought  not  to  be  satisfied ;  for  ships  enough  can  be 
built  for  money,  and  money  for  such  a  purpose  will  not  be  refused 
by  Parliament. 

But  there  is  another  question,  not  less  momentous,  but  much 
less  easily  answered.  Given  the  ships,  how  are  they  to  be  manned  ? 
It  is  useless  to  build  ships  to  lie  emptv  on  the  water  ;  and  till  we 
know  where  men  are  to  be  found  to  hll  them,  it  would  seem  bad 
economy  to  incur  the  immense  outlay  necessary  to  build  them  in 
the  requisite  numbers.  Here  is  the  real  difficulty  of  the  national 
defence ;  not  the  want  of  ships  or  material — for  all  these  things 
the  wealth  of  England,  once  honestly  applied,  can  create  in  abun- 
dance— but  the  want  of  men,  .aggravated  by  tliat  very  wealth, 
creating  as  it  does  a  demand  for  labour  in  every  department  of  in- 
dustry. To  solve  the  problem  thus  presented,  Captain  Hamley 
devotes  the  latter  half  of  his  book. 

The  difficulty  arises  from  two  sources.  First,  men  arc  in  demand 
everj-where,  and  seamen  in  especial  demand.  Second,  seamen 
generally  prefer  the  merchant  service  to  the  liiieen's 

The  first  of  these  obstacles  to  the  manning  of  the  navy  is 
one  which  docs  not  depend  upon  the  Admiralty.  Seamen  arc 
an  article  of  which  the  supply  is  limited,  and  for  which  the 
ili'inand  is  continual.  TIi<!  iiu^rchant  service  h.is  the  preference 
in  the  market ;  the  lloynl  service  cannot  draw  more  than  a  certain 
very  insufflc-ient  yearly  supply  from  tlie  regular  seafaring  popula- 
tion. Captain  ifamley's  remedy  for  this  evil  has  the  merit  of  being 
practicable,  and  in  accordance  with  the  tendency  of  all  the 
cviilence  on  this  subject  that  is  yet  before  the  public  :  its  expense 
would  be  the  chief  objection.  Every  ye.-ir  2,000  boys  enter  the 
navy— of  whom  500  pass  through  the  Government  training  ships. 
Tli(?sc  ."300,  ai  a  rule  "  eventuidly  constitute,  from  their  superior 
education  and  training,  the  most  valuable  part  of  the  crews  of 
Her  Majesty's  ships."  Tliosc  who  have  entered  the-  s<tvic<!  as 
I>oys,  ai^  far  less  likely  to  leave  it  for  the  higher  wages  and  looser 
discipline  of  the  mercantile  marine  than  those  who,  before  they 
entered,  had  ocriuired  the  tone  of  that  marine,  or  fic  habits  of 
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civilians  on  shore.  Captain  Ilamley  suggests  that  all  boys 
entering  the  nary  should  pass  through  the  training-schools,  and 
that  the  total  number  recruited  should  be  increased  to  six  or  eight 
thousand,  in  order  to  maintain  an  adequate  supply  for  the  large 
force  which  he  considers  necessary.  In  other  words,  he  proposes 
that  Government  should  buy  the  raw  material  where  and  when  it 
can  be  had  in  abundance  and  at  a  reasonable  price,  and  manu- 
facture the  complete  man-of-war's  man  in  its  own  training  ships. 
Every  man  so  trained  would  be  an  effective — which  Ls  not  the  case 
with  all  those  entered  at  a  later  age.  And,  as  this  process  would 
be  a  slow  one,  the  author  proposes  an  increase  pro  tempore  in  the 
proportionate  number  of  the  marine  force ;  for  though  marines  are 
admittedly  of  less  value  than  seamen,  they  can  be  had  in  sufficient 
numbers,  and  seamen  cannot. 

To  improve  the  character  and  increase  the  popularity  of  the 
Royal  Navy,  Captain  llamley  offers  several  sensible  suggestions. 
On  those  of  detail  we  shall  not  enter.  The  important  proposals 
on  which  the  whole  of  his  plan  is  based  are  two — the  maratenance 
of  a  standing  reserve  of  10,000  men  on  shore,  and  the  assimilation 
of  the  Navy  to  the  Army,  as  a  permanent  service.  Every  man 
entered  would  belong  under  his  system  to  some  special  port ; 
would  be  placed  on  board  a  ship  having  so  to  speak  its  depot  in  that 
port ;  and  when  returning  from  a  voyage  would  find  his  place  in  a 
barrack,  or  his  home  and  family,  at  the  same  port,  in  which  only 
the  ship  would  be  paid  off.  Instead  of  dismissing  a  crew  after  a 
certain  period  of  service  afloat,  they  would  be  passed  to  take  their 
turn  in  the  reserve,  from  which  another  crew  would  be  drawn  to 
fill  their  place ;  and  thus  every  man  would  have  his  regular  period 
of  active  service  afloat  and  his  turn  of  duty  ivith  the  reserve  ashore. 
We  think  that  both  these  proposals,  as  well  as  tlie  minor  im- 

Srovements  suggested  in  the  discipline  and  organisation  of  the 
r»vy,  deserve  careful  attention. 


Netlkt  Hau.  ;  or,  The  Wife's  Sister. 

Stevne's  Gbief;    or.   Losing,    Seeking,  and  Finding.     William 

Tweedie,  337  Strand. 
The  Weaver's  Family.    Judd  and  Glass,  New  Bridge  street. 
"  Fob  Heaven's  sake,  cried  the  great  man,"  in  Goldsmith's  "  Citizen 
of  the  World,"  "  washing  his  brush  in  water,"  as  Lieu-Chi-Attangi 
proposed  to  relate  to  him  a  tale  whose  moral  should  "  compensate 
for  its  stupidity,  let  us  have  no  morality  at  present ;  if  we  must 
have  a  story,  let  it  be  without  any  moral."    After  reading  several 
tales  like  those  enumerated  above,  every  candid  reader  will,  we 
think,  cordially  echo  this  sentiment  of  the  dilettante  Prince,  unless 
perchance  he  should  be  especially  interested  in  any  of  the  wrongs 
therein  dilated  upon,  or  have  a  benevolent  eye  for  the  edification  of 
his  neighbour  (no  one  dreams  of  applying  such  things  to  himseli) 
by  the  morals  they  severally  enforce.    We  do  not  mean  to  say 
that  the  merit  of  a  story  must  be  in  inverse  proportion  to  its  mo- 
rality ;  on  the  contrary,  in  the  highest  order  of  novels,  such,  for  in- 
stance, as  Scott's,  the  moral  constitution  of  the  universe  is  taught  in 
themosteffective,because  most  unstrained  and  least  didacticmanner; 
but  a  set  moral  purpose  is  a  bore  in  a  work  of  fiction.     If  the  tale 
be  a  good  one,  it  will  almost  certaiidy  be  found  to  have  dropped 
out  of  the  main  stor)-,  and  only  to  appear  at  set  places /)ro_/or;n<i  ; 
if  only  tolerable,  it  acts  as  a  dead  weight,  threatening  it  continually 
with  death  bj;  dulness ;  if  bad,  it  makes  it  worse. 

The  ktter  is  pretty  much  the  case  with  the  first  tale  on  our  list. 
Some  pretty  descriptions  of  the  country  round  Malvern,  and  one 
or  two  fairly  drawn  characters,  can  do  nothing  against  the  weight 
of  the  moral,  or  we  should  perhaps  rather  say  the  arOTmcnt  of 
this  book.     This  turns  upon  the  hardship  and  injustice  of  the  law 
which  forbids   marriage  with  a  deceased  wife's  sister,  illustrated 
in   an   exemplary   fiimily   circle.     Of  course  the  writer,   like   a 
preacher  in  his  pulpit,  has  it  all  his  own  way  ;  but,  as  Bwedenborg 
at  church  heard  the  angels  within  him  drowning  the  voice  of  the 
clergyman  with  contrary  assertions,  so  the  spirit  of  the  reader  has 
its   own  word  to  say  ;  and,  whatever   his  own  views  or  no  views 
upon  the  Question  in  hand  may  be,  it  throws  discredit  upon  the 
ar^imcnts  brought  up  by  interested  parties  in  tiehalf  of  a  marriage 
which   ho   sees  to  have  been  determined  upon  from  the  beginning, 
Seawns  which,  in  another  form,  might  have  considerable  weight, 
loM  their  force  with  their  impartiality,  and  a  story  dull  at  best 
becomes  positively  disagreeable.     The  love-making  that  is  carried 
on  over  a  sister's  grave  is  not  in  itself  attractive,  nor  is  it  at  all 
improved  by  the  fact,  that  that  sister  was  to  bo  killed  off  in  the 
midst  of  youth,  health,  and  her  husband's  love  by  on  especial 
accident,  in  order  that  her  younger  sister  may  have  her  turn. 

"  Steyne's  Grief"  i.s  much  superior  both  as  a  tale  and 
in  the  ability  of  the  writing.  As  a  somewhat  melodramatic 
tale  it  is  not  amiss.  The  earlier  part  among  the  village 
ffossips  of  pretty  little  Stillhaven,  and  in  the  orderly  peace- 
ful home  ot  the  hero's  childhood  before  it  was  wrecked  by  the 
growing  love  of  drinking  in  his  father,  is  natural  and  pleasant. 
The  interest  becomes  allerwards  more  exciting  and  painful,  and 
runs  at  length  beyond  the  bounds  of  probability.  An  author 
writing  with  a  purpose  is  somewhat  like  a  lady  putting  on  rouge  ; 


little  by  little,  imperceptibly  to  herself,  she  acquires  the  look  of  a 
painted  doll  more  than  of  a  human  being.  So,  in  this  tale  before 
us,  a  first  part  of  considerable  power  and  truth  to  nature  is  fol- 
lowed by  a  second  whose  startling  scenes  conld  only  be  fitly  illus- 
trated in  the  prints  of  some  of  the  cheaper  serials.  After  all,  one 
real  case  of  destitution  and  misery  brought  on  by  drunkenness,  snch 
as  falls  under  every  man's  notice  at  one  time  or  other  in  his  life,  is 
more  impressive  in  its  warning  than  all  the  griefs  it  is  possible  to 
heap  upon  the  head  of  an  imaginary  Steyne. 

"  The  Weaver's  Family  "  is  not  so  much  a  story  with  a  purpose, 
as  a  purpose  dressed  up  in  the  disgube  of  a  story.    Those  who 
have  met  with  "  Dives  and  Lazarus,"  or  other  of  the  writer's  works, 
will    know  that    that    purpose   is    to    draw    attention    to    the 
wants    and  sufferings    of  the  poor   in   crowded  cities,    and    to 
suggest    some    means    for    their    alleviation.    The    one    reform 
he    has    particularly  at  heart  is    a  redistribution  of  the  parish 
districts,    so   that    the    burden    of    supporting    the    masses  of 
town  poor  may  fall  with  greater  fairness  among  the  richer  and 
poorer  classes.     He  draws  a  terrible  picture  of  the  state  of  those 
parishes  where  the  ratepayers  are   themselves   only  one  degree 
removed  above  the  pauperism  they  relieve,  and  where  the  hard' 
working  man  or  woman  who  is  distrained  upon  for  rates  to-day, 
is  added  to  the  parish  burdens,  a  pauper,  to-morrow.     We  are 
only    sorry    that    the  writer  should  have  chosen  to  clothe  his 
actual  experiences  in  the  form  of  a  tale,  because,  while  facts  as  facts 
assert  their  rights  to  be  heard  however  painful,  the  mind  of  the 
reader,  unwilling  to  be  unnecessarily  harrowed,  takes  refuge  in  the 
thought  that  "  it  is  only  a  fiction"  from  the  too  intnisive  conviction 
that  such  cases  are  in  reality  far  from  rare.     In  this  story,  as  in 
"  Dives  and  Lazarus,"  the  darkness  of  the  picture  is  lightened  by 
the  mutual  kindness  and  helpfulness  shown  by  the  very  poorest 
towards  each  other, — the  genuine  charity  that  out  of   its  want 
gives  all  that  it  has, — and  by  some  characters  (not  unnaturally 
perfect)  which  shine  out  with  more  clearness  from  the  dark  back- 
ground of  ignorance  and  sin.     In  this  too,  as  in  former  works, 
willing  testimony  is  borne  to  the  general  kindness  and  justice  of 
the   dispensers  of  the  poor-law   relief.      Guardians   and  parish 
doctors  seldom  get  a  hard  word  from  this  writer.     It  is  against 
legislative  defects  alone  that  his  reforming  energies  are  directed. 


London : 


The  Maksk  Gardes.    By  Nathaniel  Patbbson,  D.D 

James  Blackwood,  Paternoster  row. 
The  Gabdex  that  Paid  the  Rent.     London :  Chapman  and 

Hall,  Piccadilly.  18G0. 
Of  these  two  little  works  on  gardening,  we  prefer  the  former,  as 
being  more  simple  and  practical,  and  we  should  say  a  safer  guide 
to  the  amateur  gardener.  The  book,  independently  of  its  technical 
interest,  is  very  pleasant  reading ;  it  is  evidently  written  by  one 
who  takes  a  strong  interest  in  the  subject  he  writes  on,  and  who 
understands  that  subject.  As  the  title  intimates,  it  is  written  for 
the  North  country,  and  contains  of  course  some  precautions,  and 
enjoins  some  necessary  operations,  which  arc  not  required  in  our 
more  genial  climate,  but  these  are  not  numerous,  and,  on  the 
whole,  wo  have  never  come  across  a  more  agreeable  and  usefiil 
manual  of  gardening.  There  are  some  amusing  directions  worthy 
attention  at  the  end  of  the  book  on  the  management  of  that  im- 
practicable appendage  to  a  garden — a  boy. 

"  The  Garden  that  Paid  the  Rent"  is,  as  the  name  indicates,  a 
much  more  ambitious  book,  and  is  not  likely  to  prove  of  such 
general  use  as  the  former.  We  cannot  but  think  that,  to  produce 
the  requisite  amount  of  forced  fruit  and  vegetables,  with  even  the 
assistance  of  a  boy,  the  owner  of  the  g.irden  must  devote  his 
whole  time  to  this  object — he  mu?t,  in  tiict,  become  a  market 
gardener.  This,  though  a  sulHciontly  agreeable  occupation,  is  not  one 
that  is  quite  comjiatible  with  other  professions.  The  directions  and 
information  about  managing  vines  and  forcing  fruit  arc,  no  doubt, 
very  good  and  correct.  We  only  think  that  they  wouM  be 
fi)und  dillieult  to  carrj-  out  except  under  the  personal  superinten- 
dence of  the  author  of  this  book— we  mean,  of  course,  with  such 
appliances  as  Mr  Atkin's  establishment  could  boast  of  Under 
these  circumstances,  we  fear  the  productive  gardens  would  turn  out 
to  be  appendages  of  certain  celebrated  chateaux  en  Espagite.  Still 
there  is  some  truth  in  the  general  principle  of  the  book, — that,  by 
careful  management  and  superintendence,  well-orden^d  and  pro- 
ductive gardens  might  ha  enjoyed  without  the  almost  ruinous  ex- 
pense that  is  now  generally  supposed  to  attend  them. 


Hanoiiook  of  the  Mechanical  Arts  conceened  in  the  Con- 
struction    AND     AbKANOEMENT    OF    DwEI-LIXG    HOUSES      AND 

OTHEB  Buildings.  Second  Edition.  By  U.  S.  Burn.  Black- 
wood and  Sons. 
The  first  edition  of  this  work  was  chiefly  intended  for  emigrants. 
It  has  now  been  enlarged  so  as  also  to  be  of  great  assistance  to  per- 
sons engaged,  either  professionally  or  as  amateurs,  m  constructing 
small  houses  and  farm  buildings.  It  contains  also  a  great  deal  o 
information  most  useful  to  farmers  and  country  gentlemen  on  wellf 
I  sinking,  draining,  road  and  fence-making,  &c. 
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It  is  one  of  the  best  books  which  an  emigrant  can  obtain  to  take 
t9  the  cdonies  ;  it  will  instruct  him  how  to  build  his  cabin,  whether 
he  prefers  a  log  hut,  shanty,  or  fnime  house,  and  gives  ela- 
borate information  about  cements,  roofing,  and  all  kinds  of  joinery 
and  carpentry  work. 

AIacmuxah's  Magazixe.  No.  8.  June. 
The  June  number  of  this  magazine  is  superior  to  the  last :  yet, 
with  the  exception  of  three  chapters  of  "  Tom  Brown  at  Oxford," 
as  racy  and  vigorous  as  any  of  their  predecessors,  there  is  little  of 
strong  interest,  or  of  more  than  fair  ability.  Quite  the  best  among 
the  htcrary  articles  is  a  spirit-stirring  account  of  the  "  Rescue ' 
of  nineteen  Uves  from  a  wreck  on  the  Margate  Sands  by  the  crew 
of  the  "  Rarasgate  Life-boat."  It  is  impossible  to  read  without 
admiration  and  pride  of  such  deeds  as  are  here  recorded, — re- 
corded not  as  an  uncommon  occurrence,  or  as  the  work  of  a 
picked  crew,  but  as  that  of  men  taken  at  random  from  numbers 
■mulous  of  filling  the  same  post  of  duty  and  peril.  "  Shelley  in 
I'all  Mall "  relates  the  connection  of  Shelley  with  one  Stockdale,  a 
[lublisher  in  Pall  Mall.  It  is  curioxis,  as  containing  some  unpub- 
lished letters  relating  to  Shelley's  first  attempts  in  literature,  and 
to  his  quarrel  with  his  father,  in  which  Stockdale  appears  to  have 
meddled  to  the  equal  disgust  of  all  the  parties  concerned.  Two 
political  articles  call  for  brief  mention.  "  The  Suffrage  considered 
i:i  Keference  to  the  Working  Class  and  to  the  Professional  Class" 
jj  a  thoughtful  exposition  of  the  duty  incumbent  upon  all  men, 
but  more  particularly  upon  the  educated  and  professional  man,  of 
not  only  avoiding  apathy  in  the  exercise  of  his  own  political  rights, 
liut  of  unpressing  on  the  minds  of  less-educated  men,  by  his  pen 
and  by  his  example,  "  thai  there  are  other  advantages  of  being  a 
livinz  and  governing  part  of  a  nation  than  the  outward  good  things 
whicli  it  ])rocures.''  The  very  moderate  measure  of  popularity 
'■d  by  Mr  Bright  among  them  proves  that  selfish  interests  are 
iie  sole  things  to  which  the  working  classes  look  in  a  reform 
'>f  the  representation.  Mr  Maurice,  whose  opinion  is  entitled  to 
much  weight,  avers  that  it  is  far  from  being  so  at  present ;  and 
that  It  rests  with  those  who  have  now  the  legislative  and  intellec- 
t  ual  leading  of  the  nation  to  open  the  way  to  a  fair  representation 
of  the  working  classes,  secured  against  the  peril  of  a  "  self-seeking" 
in  them,  not  greater  than  it  is  in  other  classes,  becoming  dangerous 
I'V  the  main  Ibrce  of  numbers.  "  Sir  Charles  Trevelyan  and  Mr 
\Vilson"  is  an  attempt  to  defend  the  dangerous  and  impolitic  step 
which  occasioned  the  recall  of  the  Governor  of  Madras.  The 
■lelence  is  inadequate, — for,  even  supposing  that  the  facts  alleged 
ire  true,  that  taxes  suitable  to  the  Aorth  are  not  so  to  the  South, 
tiiat  •'  Calcutta  centralisation"  is  a  '•  monstrous  foUy,"  that  "  what 
India  wants  is,  not  four  independent  Governments  indeed,  but 
twenty  or  thirty," — all  this  does  not  lessen  the  '•  indiscretion,"  to 
use  the  reviewer's  own  term,  that  at  such  a  time  as  the  present 
'  ould  appeal  from  the  Government  to  the  peoi)le,  could  weaken 
authority  by  revealing  disunion  in  its  councils,  and  "  save  a 
'  ountry"  by  sowing  wide  the  seeds  of  suspicion,  discontent,  and 
revolutionary  hopes. 


fuE  CoBicalu.  Magazise.    No.  6.    June.    Smith,  Elder,  and  Co. 

The  tales  of  "  Framley  Parsonage  "  and  "  Lovel  the  Widower  " 
'  ontinue  to  form  the  chief  attractions  of  this  magazine.  The 
Matter,  however,  comes  to  an  end  in  this  number.  It  winds  up 
"I'll  great  spirit,  and  reminds  ua,  in  its  broad  colouring  and 
1  .  Mlul  use  of  back-stairs  intrigue,  of  nothing  so  much  as  the 
j^'  iiti:cl  comedy  of  some  fifty  years  ago.  The  comic  concluding 
s.:ene  Ijetwcen  l>ovel  and  his  "  three  mothers"  would  have  a  great 
succeM  upon  the  stage.  'I'he  story  is  slight  and  extravagant ;  the 
people  for  the  most  part  cither  foolish  or  disagreeable ;  yet  the 
skill  of  the  narrator  carries  us  along  protesting,  but  amused.  The 
essays  on  "William  Hogarth"  are  interesting  and  painstaking 
researches  intf)  the  life  of  the  pamtcr,  and  the  manners  of  the  times 
lie  painted.  They  would  be  improved  by  greater  clearness  and 
kfli  aflectation  in  their  style,  which  is  neither  pleasing  nor  good. 
The  present  number  opens  with  a  plan  for  the  fortification  of 
London  by  means  of  forts,  balf-a-dozen  in  numl>cr,  at  regular 
int^-rvals  round  it,  with  earthworks  between  the  whole,  to  be  under 
the  charge  of  the  Volunteer  corpa,  with  the  assistance  of  a  few 
rtgul.ir  troops  ;  and  concludes  with  a  partly  serious,  partly  jesting, 
flourish  of  truuipcLs  over  the  facc««s  of  the  first  volume  of  the 
'"  Comhill  Mogacino." 
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iToifigii  CorrejjpoiiUfnff 

(FBOK  OOB  COBBKSPONDENTS  ) 

Paris,  Thursday. 
I  have  had  the  opportunity  of  looking  over  the  report  of  another 
sitting  of  the  Superior  Council  of  Commerce  and  Manufactures 
charged  to  fix  the  specific  duties  on  EngUsh  productions  imported 
under  the  treaty.  This  sitting  was  again  devoted  to  the  iron 
question  ;  and  the  report  seems  to  me  to  prove  most  strongly 
that  the  clamour  which  the  French  ironmasters  are  raisin  ^  for 
the  largest  protection  possible  is  perfectly  unjustifiable  even  on 
their  own  showing.  Thus,  a  M.  Corneau,  of  the  Ardennes,  ad- 
mitted that  "  for  some  time  past  French  cast  iron  has  been  so 
good  that  the  use  of  English  cast  iron  might  be  dispensed  with  in 
France,"  and  that  it  is  about  26f  a  ton  cheaper  ;  and  yet  he  stands 
out  for  exorbitant  protection.      M.  E.  Slartin,  formerly  at  the 

head  of  one  of  the  most  important  works   in   France, that  of 

Fourchambault, — proclaimed  that  the  superior  qualities  of  cast 
iron  made  in  France  are  infinitely  superior  to  those  made  in  Eng- 
land, and  that  if  the  French  would  turn  their  attention  more 
seriously  than  they  have  done  to  the  production  thereof  by  means 
of  charcoal,  and  to  the  improvement  of  their  processes,  they  would 
be  able  to  obtain  an  extensive  market  even  in  England.  M. 
Gouin,  a  great  engine-builder,  said  that  the  French  can  now 
manufacture  locomotives  and  certain  other  descriptions  of 
machines  as  well  and  about  as  cheap  as  the  English,  though 
they  cannot  yet  rival  them  in  the  making  of  textile 
machines.  The  latter  and  other  witnesses  also  admitted  that 
of  late  years  French  workmen  have  wonderfully  im- 
proved,— 75  per  cent,  said  one  of  them.  Evidently  such  admis- 
sions as  these  cut  away  the  ground  for  protection  as  rcards  both 
cast  iron  and  machinery.  It  is  worthy  of  note  that,  though  the 
great  majority,  in  fact  all  the  persons  examined,  insist  on  the  ne- 
cessity of  protection,  they  differ  greatly  as  to  tlie  amount  at  which 
it  should  be  fixed  on  different  objects.  It  is  also  worthy  of  re- 
mark that  two  members  of  the  Council,  the  Minister  of  Commerce 
and  JL  Michel  Chevalier,  contrive,  by  apt  questions  appropriately 
put,  to  show  the  unreasonableness  of  mi)st  of  tlie  pretensions  of 
this  iron  fraternity.  The  most  recent  sittings  of  tlie  Council  have 
been  occupied  in  inquiries  respecting  the  cutlery,  nail,  needle, 
watch-spring,  steel  pen,  and  other  trades.  Some  of  the  persons 
examined  have  been  English. 

Some  Chambers  of  Commerce  are  petitioning  the  Government 
to  cause  the  treaty  of  commerce  to  be  brought  into  fi)rce  at  once, 
instead  of  waiting  for  the  delays  fixed  for  certain  articles.  The 
Chambers  of  Lyons  and  Morseilles  are  amongst  those  that  have 
done  so.  On  the  other  hand,  a  number  of  ironmasters,  who  some 
time  ago  petitioned  that  the  treaty  should  come  into  operation 
forthwith,  now  say  that  they  were  mistaken,  and  that  they  wish 
the  periods  named  in  the  treaty  to  be  strictly  maintained, — if  pos- 
sible, prolonged. 

The  French  Government,  as  is  known,  encourages  the  cod 
fishery  in  the  neighbourhood  of  Newfoundland  by  very  liberal  pre- 
miums. A  bill  has  just  been  presented  to  the  Legislative  Body  tor 
continuing  this  encouragement  to  the  Ist  July,  1«71.  This  bill 
has  one  good  point;  it  proposes  to  abolish  the  <luty  of  7f  the  J  00 
kilogs  (nearljr  'M  per  ton)  on  cod  fished  by  foreigners  imported  into 
French  colonies. 

The  Govcniraent  has  presented  to  the  I>egii<lative  Body  a  bill 
for  the  purchase  by  the  State  "  for  public  utility"  of  eight  canals : 
— those  from  Aries  toBoue,  from  Orleans  to  Loing,  of  the  Sommc, 
&c.  Many  persons  applaud  this  measure,  and  iloubtless  reasons 
not  without  weight  may  be  urged  in  favour  of  it.  But  it  is  a  step, 
and  a  not  unimportant  one,  towards  the  assumption  by  the  State  of 
commercial  enteq)rises  which  hud  better  far  be  left  to  private 
hands  ;  and  on  that  account  it  is  liable  to  serious  objections.  Hav- 
ing bought  up  canals,  the  Government  will  hanlly'lx;  able  to  op- 
pofe  the  arguments  of  those  who  think  that  it  ought  to  be  the  sole 
poaaowor  of  railways  ;  if  it  takes  railways,  it  cannot  evidently  ob- 
ject to  buy  up  all  the  fire  and  life  insuranct;  offices,  an  many  per- 
sons arc  recommending  it  to  do ;  and  so  it  will  go  on  from 
one  thing  to  another,  until  at  last  it  will  possess  everything,  <lo 
cverjthing,  and  be  everything, — the  citizens  sinking  into  mere 
automatons.  Already  the  Goveninient  does  a  great  deal  more 
than  it  ought  to  do ;  it  breeds  race-horses,  keeps  litniis,  educates 
fiddlers,  ballet  girls,  and  play  actors,  supjiortB  tliciities,  *;r..  in  ad- 
dition to  its  ordinary  legitimate  functions ;  and  it  would  be  wise 
on  its  part  to  rtduw,  insteatl  of  extending,  iu  multifarious  opera- 
tions. 

'I'he  I>egialatnre,  at  the  bidding  of  the  Government,  has  jost 
adopted  a  bill  of  considerable  importance,  namely,  aothoriaing  the 
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Government  to  concede  to  a  Company  the  construction  and  work- 
ing of  three  lines  of  railway  in  Algeria, — 1,  from  the  sea  to  Con- 
itantia ;  2,  from  Algiers  to  I3Iidah ;  and  3,  from  St  Denis  du 
Sig  to  Oran, — subject  to  the  condition  of  receiving  a  subvention  of 
6,000,0()0f,  a  guarantee  of  interest  of  5  per  cent,  on  a  capital  not 
exceeding  55,(KX),O()0f  for  75  years,  and  the  privilege  of  intro- 
ducing, tree  of  duty,  the  waggons,  locomotives,  and  other  mate- 
rials necessary  for  the  construction  of  the  railways.  The  olyection 
was  made  that  the  Government  proposed  to  accord  to  the  Com- 
pany far  more  than  was  just  or  neccssar)-,  but  it  was  of  no  avail. 

3>r.  J.  E.  Horn's  Ammaire  Intemalional  du  Credit  Public  pour 
1860,  which  has  long  been  expected,  has  at  last  appeared  chez 
Gnillaumin  and  Co.  This  work  contains  an  account  of  the  debts, 
budgets,  banks,  and  other  establishments  of  credit,  railways,  great 
companies,  commerce,  &c.,  &c.,  of  all  European  and  some  other 
nations.  This  information  is  drawn  from  oflicial  documents,  is 
ably  condensed,  and  is  set  forth  with  great  clearness.  The  book 
has  been  prepared  with  extraordinary  care ;  so  that  it  is  perfectly 
trustworthy, — an  all-important  matter  in  publications  of  the  kind. 
Its  utility  to  mercantile  men,  to  all  who  are  engaged  in  financial 
operations  on  the  Continent,  and  to  economists,  must  be  very  great. 
The  wonder  is,  that  in  a  commercial  country  like  England  no  work 
of  the  kind  exists.  Among  the  many  chapters  it  comprises  is  one 
on  the  fluctuations  of  discount  in  the  principal  markets  of  Europe 
in  the  course  of  last  year.  From  this  it  appears  that  in  the  follow- 
ing places  discount 

At  the  beginning  of        And  with  the  re-establishment 
the  war  rose  of  peace  fell 

Frankfort., from    3i  to  4A  per  cent from    44  to  3    per  cent. 

P»ri« -      3  -  4        -         -       4   -  3i      - 

Brsmea —      3  —   6         —  —       6—3         — 

Amsterdim —      3  —  3        —         —       3   — i        — 

London —      2J—  4}       —  —       4}  —  2i       — 

Bamburg —      2  —  5         —  —       5    —  l|       — 

It  further  appears  that  the  following  were  the  average  annual 
xnti  of  discount  during  the  last  six  years  : — 


18.54. 

Frankfort SJ 

Amsterdam...    3 

Paris 4i 

Bremen 4 


18.15. 
3, 

i 


1857. 

:t 

.    04 

•    6| 
.     6l 


1858. 


1859. 


London 51    4: 

Hamburg 2^    3} 

One  of  the  Havre  journals  suggests  that  the  Government  would 
do  well  to  profit  by  the  increased  demand  lor  the  sugar,  coffee, 
cocoa,  dyewoods,  and  other  things,  which  the  recent  modifications 
in  the  tariffs  cannot  fail  to  occasion  in  Brazil,  Havana,  and  Cen- 
tral America,  to  press  on  the  Governments  of  those  countries  to 
reduce  the  uuport  duties  on  French  productions,  or,  at  all  events, 
to  abolish  the  export  duties  which  certain  of  them  maintain  on 
some  of  their  articles.  The  suggestion  of  your  contemporary  is 
certainly  a  good  one.  Perhaps,  if  the  English  Government  would 
jom  that  of  France  in  pressing  the  South  American  countries  to 
make  tariff  reforms,  much  might  be  hoped  for. 
_  The  Company  des  Services  Maritimes  des  Mcssageries  Impe- 
riales  has  just  held  its  annual  meeting,  and  a  dividend  of  80f  per 
share  was  declared  for  1859.  Of  this  sum  20f  have  alreiuly  been 
paid,  and  the  rest  is  now  payable.  A  balance  of  241,804f  is,  be- 
udea,  carried  over  to  this  year,  This  Company  will  on  the  2.5th  of 
this  month  commence  a  regular  service  between  Bordeaux  and 
Brazil. 

_  The  rjuotations  of  (he  Bourse,  this  week,  have  presented  some 
little  fluctuations,  caused  partly  by  speculative  operations,  partly 
by  the  political  situation  ;  and  the  result  of  this  will  bo  seen 
below.  It  is  to  be  remarked  that  the  quotations  of  the  3  per  Cent. 
rente  represents  a  deduction  of  If  50e  for  the  coupon  detached 
tliis  day.  It  may  also  be  noticed  that  the  Caisse  des  Depots  et 
Consignations  has  ceased  it  purchases. 

Thursday,  Thnrwlay, 

May  31.  June  7. 

mv  f     0  f     0 

Th"**'    G9  25    68  30 

Banic  of  Kranoe > S!830    0    2830    0 

Credit  Fonciar 000    0    880    0 

Credit  Mobiliar    661  25    C60    0 

Orleain  ItaUway  1322  50     1330    0 

Northern    970    0    977  60 

Ditto,  new tjGO    0    

S"*!^ 800    0    697  60 

MadUenanaan „ 803  75    gyo    0 

~»^™    612  60  616  25 

y"*«» 663  25  

0«^r»  407  60  

£™*^  "^V"- ••" 606    0  618  SO 

Sardinian  (Vietor  Emmanuel)  410    0  

Sooth  Austrian  Lombard  407  60  497  60 


Credit  Fonder  Kondi  of  l,000f  at 

3pereeot. lOQB    0    

Do.  Coupons,  lOOf,  4  per  owit 97  60     98  75 

l>o.       do.      100f,3      -        90    0    92  60 

IK       do.      600f,  4      —        478  76    480  2S 

Ito.       do.      600f,3      -        447  CO    ".l    460    0 

Tlie  usual  quarterlyretum  of  railways  has  Vcn  published  this 
day,  and  is  as  foUows.  It  shows,  compared  witJi  the  correspondinir 
quarter  of  last  year,  an  increase  in  the  gross  receipts,  which,  from 
the  perturbation  and  depression  that  prevailed  in  commerce  could  I 
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hardly  have  been  calculated  on ;    but  it  will  be  observed  that  the 
length  of  railway  worked  was  greater  by  upwards  of  200  miles. 
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The  following  is  an  account  of  the  markets  : — 

Flour,  at  I'aris,  presenti  a  marked  advance  on  Isst  week's  quotations. 
Yesterday,  the  price  was  61f  to  6M  the  sack  of  159  kilogs,  according  to 
quality.  Four  marks  were  for  the  current  month  at  64f  50c  ;  July, 
fiSf  25c  to  6J|  75c;  July  and  August,  6f)f ;  August,  66f  50e. 

>Vhkat.— At  Faris,  yesterday,  buiiness  was  active  at  36f  50c  to 
38f  50c  and  39f  the  sack  of  120  kilogs,— a  rise  on  last  week's  quota- 
tions. Of  the  provincial  marketr,  not  fewer  than  124  present  a  rue  of 
from  8c  to  2f  10c  the  hectolitre,  whilst  only  9  have  fallen  from  "c  to 
If  15c.     In  five  maikets  there  has  been  no  change. 

Cotton — The  sales  at  Havre,  in  the  week  ending  Friday,  were  only 
5,528  bales,  and  the  arrivals  were  7,278.  The  closing  quotations  were 
2f  for  the  ''  very  low,"  and  If  for  the  "  low"  of  all  sorts,  below  those  of 
the  preceding  week ;  other  qualities  remaining  unchanged.  Low  New 
Orleans  was  consequently  871  the  50  kilogrammi>s,  but  very  ordinary  ditto 
remained  at  85f.  The  stock  on  the  1st  was  260,530  bale^,  which  was 
much  larger  than  that  at  the  correaponding  date  of  preceding  years.  This 
week  business  has  not  been  very  active ;  low  New  Orleans  waa  last 
quoted  at  87f. 

CoKFEE. — At  Havre,  last  week,  business  was  active,  especially  in  India : 
1,100  Hacks  Hayti  disposable  went  at  82r  50c  to  83f  the  50  kilogs  In  bond 
for  Port-au-Prince  and  Jacmel,  84r  to  84r  50c  for  Cape,  84f  to  84f  SOc 
Uonaives,  86f  St  Marc ;  3,500  sacks  for  delivery,  I'ort-su-Prince  and 
Jeremie,  82f  to  82f  50c;  100  sacks  Santos,  79f  ;  235  sacks  Jsva, 
114f  50c  to  115f  duty  paid;  1,600  sacks  Malabar  triaf;e  for  delivery, 
llOf  45c  (new  duties)  ;  1,000  ditto  ditto,  lllf;  2,400  sscks  Ceylon 
triage  disposable,  107f  SUc  to  llOf;  1,530  sacks  ditto  for  delivery, 
107f  20c  to  IlOf;  900  sacks  ordinary  Ceylon,  l05f  bOc  to  lOrif; 
74  sacks  "pea-berry"  ditto,  I17f;  and  various  large  lots  of  Ceylon 
plantation  at  prices  not  stated.  In  addition  there  were  some  sales  of 
damaged  of  different  sorts.  Toe  arrivals  were  unimportant.  The  stock 
on  the  1st  waa  upwards  of  75,000  sacks  of  different  sorts.  This  week, 
sales  have  been  inconsiderable:  Hayti  Jacmel,  82r;  Gonaiver,  SAf.  At 
JVaii(<>,  1,156   sacks  Ceylon   native  went  at  lllf  (it  is  said) ;  60  bale 
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Reunion  "pointue,"  138f;  400  sacks  Port-au-Prince,  82t  50c  and  83f. 
This  week,  some  rather  large  sales  of  damaged  have  been  made  ;  a  lot  of 
Reunion  has  aUo  been  disposed  of  at  prices  kept  secret.  At  Bordeaux, 
last  week.  1/00  sacks  Guayra  went  at  92f  to  lOlf ;  and  various  lots  of 
French  West  India,  Singapore,  St  Domingo,  and  Malabar,  at  prices  not 
stated.  This  week,  some  Guayra  have  been  sold  at  95ftol02f;  some 
French  West  India  at  prices  kept  secret.  At  31arsei!les,  last  week,  4,400 
sacks  Rio  went  at  "2f  to  76f  in  bond  ;  300  sacks  Porto  Rico,  in  bond,  95f. 

SroAE.— The  sales  at  Havre,  in  the  week  ending  Friday,  consisted  of 
1.354  hogsheads  of  French  West  India,  at  4"f  50c  to  49f  the  50  kilogs 
diitypaid;  365  "  usine"  ditto,  50f ;  1,928  bales  Reunion  "  gros  prain," 
35f.  The  arrivals  were  nearly  3,000  hogsheads.  The  stock  of  French 
West  India  on  the  1st  was  9.870  hogsheads.  This  week,  there  have 
been  no  »»le<.  At  Bordeaux,  last  week,  some  lots  of  French  W^est  India 
went  at  4Cf  to  47f ;  some  at  prices  kept  secret  ;  some  Guadeloupe 
"  uaine,"  65f ;  2,200  bales  Reunion,  50f ;  853  bales  Reunion  "  gros 
grain,"  .'iSf ;  some  small  sales  of  Mauritius  and  Havana  were  also 
effected.  Tnis  week,  a  small  lot  of  Havana  damaged  has  been  sold  ; 
and  there  have  been  some  large  sales  of  refined.  At  JVan/cs,  last  week, 
only  100  hogsheads  of  Guadeloupe  "  usine"  were  sold  at,  it  is  said, 
oOf.  This  week,  a  lot  of  Reunion  has  been  sold  at  57f  ;  ditto,  "  gro» 
gjain,"  60f. 

Indigo.— The  sales  At  Havre,  in  the  week  ending  Friday,  were  130  cases 
Benjral  at  25c  to  75c  above  the  estimates.  The  stock  on  the  1st  was 
upwards  of  1,800  esses.  This  week,  17  cases  Bengal  have  been  sold  at 
prices  kept  secret.  At  Bordeaux,  last  week,  1 75  cases  Bengal  and  Caracca 
wer»  sold.  The  quotation  of  Bengal  was,  without  duty,  8f  to  12f  75c 
the  .}-kilog  ;  Java,  ordinary,  8f  5Uc  to  12f  50c;  Kurpah,  5f50cto 
lOf  5bc  ;  Madras,  4f  to  6f  80c  ;  Caracca,  of  to  9f  25c.  This  week,  sales 
have  been  rather  numerous,  but  prices  are  not  given. 

Hides.— At  Havre,  in  the  week  ending  Friday,  2,300  salted  La  Plata 
went  at  80f  to  85f  the  50  kilogs  duty  psid  ;  800  Lima  drysalted,  85f :. 
90O  horse  salted  La  Plats,  part  at  If  5c  the  kilog,  part  al  14f  each 
There  was  a  sale  by  auction  in  the  course  of  the  week  of  some  damaged 
lots,  but  only  a  portion  of  the  quantity  offered  was  taken.  The  stock  on 
the  Ist,  including  iiorie'i,  was  190,000  hides.  This  week,  a  small  lot  uf 
Monte  Video  salted  has  been  sold  at  85f. 

Wool.— The  sales  at  Havre,  in  the  week  ending  Friday,  were  184  bales 
L«  PlaU  unwashed  at  If  92 Jc  to  2f  80c  the  kilog;  17  bales  ditto 
washed,  2f  50c  to  4f  5c,  104  bales  shecpikin.  La  Plata  unwashed,  65c  to 
If  12Jc.  The  arrivals  were  nearly  l,ft00  bales.  The  slock  on  the  1st 
was  about  5,000  bales.  This  week,  Buenos  Avres  niuvasbed  has  been  ac 
If  S5c  ;  ditto  sheepskins,  91ic  to  If  25c. 

Tallow. — At  Havre,  last  week,  lOO  pipes  Buenos  Ayres  went  at  63f 
the  50  kilrgs  duty  paid,  and  a  lot  of  Russian  to  be  delivered  in  the 
aalumn  at  prices  not  ctated.  The  stock  on  the  1st  was  insignificant. 
There  have  been  no  sales  this  week.  At  Paris,  yesterday,  the  100  kilogs 
were  I30f  75c.  At  Martillu,  last  week,  business  was  not  active: 
Roman  was  130f  the  100  kilogs;  Italian  and  Russian,  128f  to  130f; 
Malta  and  Naples,  127f  to  128f;  Algeria,  132f  to  I33r. 

SriBlTS.— At  Farit,  yesterday,  3-6  of  90  degrees  was  107f  to  108f  the  hec- 
tolitre; Mjn'pellier  of  86  degrees,  140f.  At  Bordeaux,  the  day  before 
yeaterday,  2-6  Languedoc  was  ISbf ;  beetroot,  first  quality,  llof. 

Bbcssels,  June  6. 

Sometime  l>ack  I  mentioiied  that  a  project  was  set  on  foot  for 

-*  Mi.sbin;r  direct  commercial  relations  between  tliis  country  and 

^outiem  States  of  the  American  Union.     This  project  ha.s  re- 

■ , .  cil  the  unaniiMuus  support  of  IJelgian  merchants  and  Axneii- 

cari  planters  ;  and  a  Company  for  carrying  it  out  i.s  to   be  formed 

with  a  large  capital.    The  belief  is  that  by  means  of  this  Company 

I  .:  .T  exports  of  IJelgiau  raanuiactures  can  be  made  to  the  States, 

.11. 'i  th*t,  in  return,  larger  imports  from  the  States  can  be  eilected 

in  Belgiimi. 

VutxKA,  May  31. 
The  report  of  the  Austrian  Bailway  Company  has  just  been 
published.  It  states  that  the  net  revenue  of  1859  was  2,000,000 
tlorins,  which  was  sofficicnt  to  allow  a  dividend  of  5  florins,  or  lOf 
French  money,  per  share  to  be  distributed,  litis,  added  to  the 
interest  already  paid,  makes  the  total  revenue  .ISf  jicr  share.  The 
revenue  would'  have  been  nearly  80f  if  the  florin  had  been  at  par. 

St.  rETEBSBcao,  May  2G. 
i  )f!ipotic  though  the  Government  of  Russia  be,  it  does  not  throw 
-lii^htest  obftade  in  the  way  of  the  teaching  of  political  eco- 
. ,  which  is  a  science  lilxjral  par  excellence.     Several  joumak 
nii'i  [>eriodicalf  diacuas  economic  auertions  with  the  greatest  free- 
dom, and   one  of  the  periodical!    exduavely  devoted    thereto 
pOHCSM*  between  6,000  and  7,000  subscribers.   ITic  higher  classes 
take  the  greatest  interest  in  discussions  of  this  kind,  and  (juite  re- 
cently an  eminent  French  economist,  M.  dc  Molinari,  delivered  at 
Mowow,  to  crowded  audiences,  lectures  explaining  the  principles 
<rf'  the  science. 


COMMERCIAL  AND   MISCELLANEOUS   NEWS. 


The  latest  advices  from  Boanos  Ayres  report  that  the  state  of  the 
markets  contmutd  uiisfactory.  Money  waa  eatv,  and  the  bank  rate  for 
currer..^T  ^»,  r«doce<l.  Sales  of  salted  ox  and  cow  bides  were  67,000,  of 
^ii'  I  i.  ,  i  0  were  at  $5|  reals,  to  be  delivered  in  June,  and  for  the  rest  63 
rpiit  wi,  tnt  price,  al  which  raU  the  market  closed.  Dry  ox  and  cow 
hides  tHui  decUMd  1)  rtil  to  3  isals;   20,000  hsd  beea  Uken  up  for 


Germany,  at  from  72  reals  to  70  reals,  at  which  rate  there  were  still 
buyer?.  For  the  States  prices  opened  at  62,  and  declined  to  COJ.  Salted 
horse  hides  sold  at  20  real?,  heavy  weights,  and  17  reals,  light  weights. 
Prices  of  salted  matadero  hides  ranged  from  58  to  55.  Tallow  fetched 
from  19  reals  to  20  reals,  last  price.  Of  wool,  55,000  arrobas  had  come 
to  hand  during  the  month,  chiefly  medium  qualities,  the  bulk  of  which 
was  taken  up  by  speculators.  Rio  advices  are  to  the  9th  of  May.  Owing 
to  the  extremely  limited  supplies  of  coffee  during  the  month,  which 
hardly  reached  an  average  of  2,000  bags  per  diem,  the  market  had  con- 
tinued to  be  firmly  supported.  From  the  9th  to  the  30th  of  April  58,000 
bags  changed  hands,  at  the  rates  quoted  by  last  mail,  assortments  for  the 
United  States  having  then  ruled  at  6,350  reis  to  6,600  reis  per  arroba. 

The  following  is  a  statement  of  the  operations  of  the  United  States 
Branch  Mint  at  New  Orleans,  for  the  month  of  April,  i860 : — 

Gold  Deposits.  dols    c 

2,742  27 

;!,3B8    7 


California  gold 

Gold  from  other  sources.. 


Total  gold  deposited  

Silver  Deposits. 

Silver  extracted  from  California  gold 

From  other  sources 


7,110  34 


24  12 

, 85,571  !I5 

Total  silver  deposited 85,696    7 

Total  gold  and  silver  deposited    92,706  41 

G0L1>  COIXAGE. 

Double  etigles pes.      2,000      40,000    0 

SiLVEB  C0IN.VGE. 

Half  dollars pes  280,000    140,000    0 

Quarter  dollars 80,000      20,000    0 

Total  coinage    200,000    0 

A  report  from  Albany  dated  the  23rd  ult.  says: — Lumber  continues  to 
come  forward  slowly  both  from  the  North  and  the  West,  the  shipments 
from  Oswego  being  light  on  account  of  the  recent  advance  on  freights  of 
1  dol  per  M.  The  supply  from  the  Chemung  district  has  been  fair,  and 
there  is  a  good  assortment  of  Chemung  pine  now  in  market.  Pine  tally 
board  and  one-and-a-quarter  inch  pine  are  the  only  kinds  that  are  now 
difficult  to  be  obtained,  all  other  descriptions  of  lumber  being  in  fair 
supply.  Hard  woods  and  white  wood  have  been  received  from  Buffalo, 
and  the  stock  and  assortments  now  here  of  these  are  gool .  The  demand 
for  lumber  has  been  fair,  and  the  market  has  ruled  very  firm. 

Messrs  Moran  and  Co  ,  of  Calcutta,  writing  on  the  3rd  uU.,  observe:— 
Our  indigo  market  is  closed,  there  being  no  demand  whatever  for  such 
low  descriptions  as  compose  the  remaining  stock.  In  Dacca,  Furreed- 
pore,  and  Mymcnsingh,  the  plant  has  of  late  been  greatly  refreslied  by 
showers,  which,  though  generally  light,  have  been  rather  frequent,  and 
manufacturing  in  one  concern  commenced  about  the  20th  ultimo,  and 
other  factories  are  now  beginning.  Appearances  in  these  districts  are 
reported  to  be  very  favourable.  In  Kishnaghur  and  Jessore  there  have 
also  been  some  good  showers,  and,  but  for  the  difficulty  with  the  ryote,  the 
sowings  would  have  been  considerably  more  forward.  So  far  as  the 
weather  is  concerned  there  has  not  been  much  to  complain  of.  In 
Malda,  Beauleah,  Pubns,  and  Rajshye,  rain  would  be  very  acceptable, 
but  there  «re  as  yet  few  complaints.  Purneah  has  suffered  severely  for 
want  of  rain,  and  the  prospects  of  the  district  are  considered  certainly 
unfavourable.  Tirhoot  and  Chuprah  have  a  fine  crop  of  plant,  which 
requires  rain  to  strengthen  and  bring  it  on,  and  to  disperse  caterpillars 
which  have  here  and  there  made  their  appearance.  Rain  is  also  much 
wanted  in  the  Benares  districts,  to  refresh  the  Khoonties  after  such  an 
unusually  protracted  drought.  The  objection  on  the  part  uf  the  ryots  to 
sow  indigo  still  continues  in  Kishnaghur  and  in  some  of  the  Jessore 
factories  bordering  upon  if.  Exports  of  indigo  fmm  the  l«t  November, 
1859,  to  the  evening  of  the  2nd  current,  I860:— To  Great  Britain, 
•18,769  chests;  Havre  and  Bordeaux,  4,929;  foreign,  Europe,  64; 
America,  1,340;  Gulf,  1,731;  sundry  port?,  1 1— total,  *26,844. 

The  following  return  shows  the  state  of  the  note  circulation  in  the 
United  Kingdom  during  the  four  weeks  ending  May  5,  1860,  com- 
pared with  the  previous  month :— 


April  7, 
1860. 

May  5, 
1860. 

Increase. 

Decrease. 

Hank  of  England „.„ 

I'rivale  Banks _ 

£ 
20918670 
34.57047 
1)067840 

£ 
23288S61 
35(U8(I4 
3120771 

£ 

1867891 

10S217 

fi3931 

£ 

... 

Total  In  England 

374441(7 
888231)3 
7096408 

28978196 
4001823 
7013007 

1539089 
118980 

Scotland 

*,. 

Ireland  ....m.».» 

B-2M1 

United  Klnfrdoir » 

S84212S7 

iwmiiuv, 

lfiSS«2g 

... 

And,  as  compared  with  the  month  ending  the  7th  of  May,  1659,  th« 
above  return  shows  an  Increase  of  268,099/  in  the  circulation  of  notes  in 
England,  and  an  increase  of  248,400/  in  the  circulation  of  the  United  King- 
dom. On  comparing  the  above  with  the  fixed  issues  of  the  several  banks, 
the  following  is  the  state  of  the  circulation  ; — The  English  private  banks 
are  below  their  fixed  issue  839,071/,  the  English  joint  suKk  banks  are 
below  their  fixed  issue  181,586/,— total  below  fixed  issue  in  England 
1,020.657/  J  the  Scotch  banks  arc  above  their  fixed  issue  1,252,051/,  the 
Irish  banks  are  above  their  lixed  ijsue  658,573(,  The  average  stock  tf 
bullion  held  by  the  Bank  of  England  In  both  departments  during  the 
month  ending  the  2nd  of  May  was  14,708,005/,  being  an  decrease  of 
499,883/  as  compared  with  the  previous  month,  and  a  decrease  of 
3,165,378/  when  compared  with  the  same  period  last  year.  The  follow- 
ing are  the  amounts  uf  specie  held  by  the  Scotch  and  Iriah  banks  during 
the  month  ending  the  5th  of  May : — Gold  and  silver  held  by  the  Scotch 
banks,  2,5mi,]l4/;  gold  and  silver  held  by  the  Irish  banks,  2,506,814/; 
toUl,  5,096,928/;  being  a  decrease  ot  105,476/  as  compared  with  the 
previous  return,  and  an  increase  of  255,933/  when  compared  with  the 
lorresponding  period  last  year, 

•  SHitohMt*  liave  bwn  r«Und«d  from  tb«  Ued  GaustUt  aad  dedootad 
from  the  exports. 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OP    ENGLAND. 

(From  the  Qazicttx.I 

As  Aisunn,  pimtunt  to  tha  Act  7th  and  Sth  Victoria,  cap.  S2,  for  the  w«ek  ending 

on  Wedaetdiy,  the  (ith  day  of  June,  1860. 

ISSUE  DEPAKT5IENT. 

£  £ 

Hotel  ittned 29,C65,63£    Government  Debt  11.01.;  100 

Other  Sccaritie« 3  +59,9(K1 

Gold  Coin  and  UulUon 15,180,(135 

BUver  Bullion  


Proprietor'  C»pit«l  14.553.000 

Beat  S,«8,268 

I'ubllc  Deposits  (including  Kx- 

che4|uer,     Savinfra     Banks 

Commissioners  ot   Natianal 

I>«bt,and  DlvidendAccounta      '  TMJ99 

Other  Ue|>osita 12,180.599 

Seven  Day  and  other  llilla 680,150 


29,655,635 
BANKING  DEPARTMENT. 
£ 


29,655, 6o5 


Government  Seen rities (Includ- 
ing Dead  Weight  Annuity)  9,7nn.C-03 

Other  Securities  19,4K;,341 

Notes 8,388.005 

Gold  and  SUver  Coin 782,467 


Dated  the  'th  June,  1S60. 


38,392,816 


36,392,816 
H.  ;iABSHALL,  Chief  Caahler. 

THE  OLD  FOBU. 


The  above  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


Liabilities.  £ 
Circulation    (Including  Bank 

post  bills) 21.948,780 

Public  Deposits  7,752,799 

Private  DcpoalU 12,180,599 


Asseta.  £ 

Secnritlea 29,144,,344 

Coin  and  Bullion 15,963,102 


41,8?2.178  45,107,446 

The  balance  ot  Asieta  above  Liabilities  being  3,226,2682,  u  atated  In  the  atxive 
account  under  the  head  Kest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  week, 
exhibit— 

A  necBEAst  of  Circulation  of ' £108,321 

An  I.VCREASI  of  Public  Deposits  of 86,266 

AniCHEASEof  Other  Deposits  of    370,648 

An  INCREAIE  of  Govenmicut  Securities  of  30,060 

A  DECSEASE  of  Other  Securities  of 370,090 

An  mcREAXE  of  Bullion  of. 70,990 

An  lacKEAHE  of  Rest  of 7,420 

An  mcBEAsE  of  Reserve  of 250.865 

The  effect  of  the  decrease  in  the  '•  other"  securities  is 
counterbalanced  by  the  decrease  in  the  "  other"  deposits. 
The  reserve  of  notes  presents  a  moderate  increase. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 

At  corresponding  dates 
with  tne  present  week 

Circulation,     including 

bank  i>ost  hills 

Public  dC|><>BitS 

Other  deposit*  

Government  securities... 

Other  iecurilica   

B«0erve  of  notes  Jb  coin 

Coin  and  bolllon  

Bank  rate  of  discount.^ 

Price  of  Consols  

Avera^ce  price  of  wheat 
Cxchan^'eon  l*ar{s(shrt) 

•~  Amsterdam  ditto... 

—  U*mbnrg(3nionths) 


1850. 


£ 

20,;i54,851 

8.034,220 

9,4.W)24e 

14.316,185 

lU.2ii7  023 

11,7U1,010 

16,865,706 

2tp.c. 

94  id 

3»s    8d 

25  55    60 

12  2 

13  12i 


1857. 


1858. 


£ 
19,450  447 
7,036,869 
9  796,38(1 
10,126  131 
19,066,740 
«,979,«69 

10  290  649 
61  p.  c 

93i 

6Ss    9,1 

25  25    32i 

11  17    18  I 
13  8 


£ 

20,580,373 

5,648.550 

13.754,354 

10,678,644 

14,626,191 

12,7fl;,329 

18,020,944 

3  p  c 

96 

44s    9d 

26  2i    71 

11  15    15i 

13  7 


1859. 


£ 

21,882,859 

7,219,397 

1.5,942,762 

11,281,376 

19.049.912 

11,298.442 

17.957.887 

S  p.  a 

94 

53s     5d 

25  5     10 

U  13    131 

13  4 


18C0. 


£ 

21,948,780 

7,752,799 

12,180,599 

9,769,003 

19,463,341 

9,170,472 

16,»«3,102 

4  p.  c. 

95i 

53s    4d 

126  121     171 

U  141     15 

13  5j     6j 

At  the  corresponding  period  of  the  year  1850,  it  had  been 
.announced  that  the  difference  between  England  and  France 
bad  been  settled,  and  that  M.  Drouyn  do  Lhuys  would 
return  to  his  post  in  London  within  a  few  days. 

In  1857,  notwithstanding  enormous  shipments  of  silver  to 
the  East,  gold  was  flowing  into  the  Bank,  nnd  a  reduction 
in  the  minimum  from  GJ  to  G  per  cent,  was  coming  into 
prospect.  An  official  statement  just  made  described  the 
position  of  the  Treasury  as  unexpectedly  favourable,  enabling 
Government  to  pay  the  sum  stipulated  for  the  redemption  of 
the  Sound  dues  without  having  recourse  to  any  extraordinary 
financial  measures. 

In  1858,  the  rate  of  di8<»)unt  of  the  Bank  of  France 
was  upciii  the  point  of  being  lowered  from  4  to  .3^  per  cent, 
the  bullion  having  increased  two  millions  and  three  quarters 
sterling  within  a  month. 

In  1 85'J,  the  Bank  of  England  had  just  reduced  their  rate 
of  discount  from  3^  to  3  per  cent.  The  French  and  Sardi- 
nian armies  in  Italy  fully  maintained  their  advantage  over 
the  Austrians.  The  disruption  of  the  Derby  Administration 
was  considered  imminent,  and  the  general  political  atmo- 
sphere was  disturbed. 

The  amount  of  the  "  other"  deposits,  as  compared  with 

A   «»  n«i,o,"   securities,  showed,   in  1850,  a  dcGciency  of 


the   "  other" 


81G,777/;  in  1857,  a  deficiency  of  9,270,354Z;  in  1858, 
a  deficiency  of  871,837Z;  and  in  1859,  a  deficiency  of 
3,107,150^     In  18G0,  the  deficiency  is  7,282,742;. 

There  has  been  no  alteration  of  importance  in  the  money 
market  during  the  week  under  notice.  It  has  been  easy  to 
get  the  best  bills  discounted  at  a  fraction  below  the  Bank 
of  England  minimum ;  but  the  rate  is  not  below  OJ  per 
cent.,  and  some  of  the  largest  establishments  have  asked 
The  supply  of  money  in  the  open  market  is  still  fully  equal 
to  all  requirements,  but  its  tendency,  as  usual  at  this  period 
of  the  quarter,  is  rather  to  diminisli  than  to  increase. 

To-day,  the  demand  was  more  active  than  upon  any  pre- 
vious day  of  the  week,  and  tiie  business  at  the  Bank,  whic' 
latterly  had  been  languid,  became  brisk. 

With  the  exception  of  a  decline  in  the  rates  for  bills  ■ 
Austria,  in  answer  to  the  movement  at  Vienn 
there  is  no  variation  of  importance  this  week  in  the  Co! 
tine'^tal  exchanges. 

The   Magdalena  is  expected  to  take  to-morrow   near!; 
100,000/,  principally  gold,  for  Brazil.  || 

The  movements  in  bullion  and  in  the  Indian  Government  || 
paper   are    thus    noticed    by   Messrs    Pixley,    Abell,  ai 
Langley : — 

Gold. — The  gold  per  City  of  Manchester,  mentioned  in  our  I 
circular,  has  been  taken  tor  exportation,  and  we  have  now  to  : 
port   the  following  addition.tl  arrivals  : — The  Illinois,  from   N 
York,  with  23,000/ ;  the  Asia,  from  New  York,  with  24,000/.,  :: 
about  60,000/  in  Russian  gold  coin  ;  these  amounts  have  also  b' 
purchased,  and  will  be  sent  away.     The  demand  for  jjolcl  for  cxpt 
IS  not,  however,  brisk,  the  Bank  having  had  about  30,000/  sent 
(luring  the  past  week.     The  Shannon  takes  18,5-l-0/  to  the  Wi 
Indies.    The  following  ships  are  now  on  the  way  from  Australia :  ~ 
The  Omar  Pasha,  out  95  days,  with  61,000';    the  Southampf  : 
out  89  days,  with  77,000? ;  the  Dream,  out  86  days,  with  26,50(i/ 
The  Fulton,  has  brought  about  340,000  dollars  from  New   York,  || 
but  the  specie  will  not  reach  London  until  the  Sth  instant. 

Silver. — The  market  for  silver  is  a  little  more  active,  and  inquii- 
have  been  made  tor  bars  for  the  outgoing  Bombay  sleamer  ;  ■ 
quote  the  pi  ice  as  61  |d  to  61  Jd  per  oz  st-indard,  but  do  not  thi: 
that  any  large  amount  will  be  sent  to  the  East  by  the  next  mail. 

The  Sultan  lias  brought  4,002/  from  the  Peninsula,  and  sever 
small  sums  have  b(!en  imported  from  the  Conthient.  ^ 

Mexican  Dollars. — Some  considerable  amounts  have  been  sold  ji 
at  62|d  per  oz,  but  the  market  is  now  rather  quiet.     We  do  not.  '| 
however,  look  for  a  further  decline  in  price,  as  some  orders  are  ex 
pected  to  be  executed  for  the  next  China  mail. 

Exchange  on  India  remains  unchanged  at  2s  to  2s  0:Jd  for  CO 
dajs'  sight  Bank  bills  on  Bombay  and  Calcutta.  Madras,  Is  11  Jd 
to  2s.     Bills  with  documents.  Is  Hid. 

India  Government  Loan  Notes  continue  unchanged  at  late  quo- 
tations, viz.,  102J  to  103  for  5J  per  Cents.,  97J  to  98  for  5  ])v 
Cents.    Transactions  in  these  securities  are  very  limited,  but  Vi\- 
at  98  seem  to  be  preferred. 

Quotations  for  Bullion. — (lold — Bar  gold,  77s  9d  peroz  itd 
bar  gold,  fine,  77s  9d  per  oz  std  ;  bar  gold,  rcfinable,  785  per  i>. 
std ;  Spanish  doubloons,  76s  6d  per  oz,  last  price ;  South  American 
doubloons,  74s  per  oz,  last  price  ;  United  States  gold  coin,  76s  3Jd 
per  oz,  last  price.  Silver — -Uar  silver,  5s  l|d  to  5s  1  Jd  per  oz  std  ; 
oar  silver,  containing  5  grs  of  gold,  5s  1  Jd  per  oz  std  ;  fine  cake 
silver,  5s  S^d  per  oz  ;  Mexican  dollars,  5s  2|(1  per  oz  ;  Spanish 
dollars  (Carolus),  6s  2(1  peroz,  last  price ;  fivc-fi-aiic  pieces,  4s  ll^d 
per  oz,  last  price. 

The  stoppage  of  Jlcssrs  E.  Bernoulli,  Levant  merchants 
and  exchange  dealers,  is  announced.  The  amount  of  the 
liabilities  has  not  transpired. 

The  affairs  of  the  Union  Bank  of  London  have  again  at- 
tracted a  large  share  of  public  attention  this  week.  On 
Wednesday  the  Committee  of  the  Stock  Exchiingejpublished 
their  report  upon  I'ullinger's  transactions  in  that  establish- 
ment.    It  is  as  follows  : — 

To  TllK  Memhkrs  of  tub  Stock  Exch.inge. 

(Jpiitlemen — The  Committee  for  General  Purposes  have  already 
maHe  known  to  you  their  several  awartls  of  punishment  against 
Mr  K.  Johnston,  Mr  S.  Shfldon,  Mr  T.  I'ziolli,  Mr  W.  A. 
Bradock,  and  Messrs  K.  S.,  J.  S.,  and  C.  J.  Sciimgeour,  for 
having  carried  on  speculative  transactions  for  W.  G.  Pullinger, 
when  chief  cashier  to  the  Union  Bank  of  London,  without  commu- 
nicating with  his  employers  ;  and  having  also  recorded  their  severe 
censure  of  the  conduct  of  Messrs  Bell  and  Ball,  their  duties,  under 
ordinary  circumstances,  might  have  been  considered  at  an  end. 
They  think,  however,  that  it  should  be  publicly  known  that  the 
oireuce  for  which  the  members  suspended  have  boon  so  severely 
dealt  with  was  a  disregard  of  the  warning  contained  in  a  rule  (No. 
58)  passed  by  the  committee  for  the  special  protection  of  banking 
and  other  interests,  and  they  deem  it  an  act  of  justice  to  yourselves 
to  give  publicity  to  the  result  of  a  long  and  careful  investigation, 
which  enables  them  to  state,  that  neither  from  any  data  furnished 
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hj  the  Union  Bank,  nor  by  evidence  otherwise  obtained,  have 
thev  anv  kuowledj;e  or  suspicion  that  other  members  of  the  Stock 
Exchange  are  implicated  in  these  unjustifiable  transactions.  The 
committee  wish  to  make  these  facts  known  as  speedily  as  possible, 
as  they  conceive  that  thi  Stock  Exchange,  a  body  numbering  more 
than  1.000  members,  and  largely  representing  the  commercial  and 
linancial  interests  of  this  country,  has  been  suffering  too  long  from 
a  "encral  reproach  which,  in  reality,  should  only  attach  to  five  of 
its  present  firms— one  of  the  offending  parties,  the  firm  of  Messrs 
Ml  and  Ball,  who  carried  on  by  far  the  largest  operations  for  W. 
G.  PuUingcr,  being,  in  consequence  of  default,  in  and  since  April, 
1859,  beyond  the  control  of  the  committee. 

Your  committee  also  consider  that  some  notice  .should  be  taken 
of  the  circular  issued  in  April  last  to  the  shareholders  of  the  Union 
Bank  of  London,  iu  which  the  directors,  firom  the  confessions  of 
I'uUinger,  most  hastily  adopted  by  themselves,  lead  the  public  to 
infer  that  the  enormous  amount  (^f  263,000/,  embezzled  by  the 
deUncjuent  clerk,  had  been  lost  by  him  iu  speculations  on  tlie  Stock 
Exchange. 

Your  committee  refrain  from  commenting  on  the  evident  laxity 
of  that  system  of  check  which  has  proved  itself  not  only  insufficient 
to  prevent  the  commission  of  a  gigantic  fraud,  but  haj>  allowed  it 
to  remain  undetected  from  year  to  year. 

Your  committee  wish  distinctly  to  state,  that  the  only  documents 
possessed  by  the  directors  of  the  Union  Bank,  upon  which  they 
adopted  the  assertions  of  PuUinger,  were  certain  brokers'  notes  and 
accounts,  generally  without  heading  or  signature,  and  representing 
a  trifling  loss  of  about  1,290/.  Upon  this  point  there  can  be  no 
doubt,  as  the  committee  have  seen  and  examined  the  whole  of 
these  papers ;  and  the  directors  of  the  Union  Bank  admit  that 
they  neither  had  when  they  issued  their  circular,  nor  have  since 
found,  any  other  documents  than  those  referred  to. 

By  an  account  of  Bank  notes  passed  and  credits  given,  the  Union 
Bank  of  London  have  furnished  to  your  committee  sufficient  evi- 
dence to  enable  them  to  carry  through  a  general  and  searching  in- 
quiry, including  a  tfi>«  voce  examination  of  the  brokers  accused  of 
having  undertaken  spectdative  business  for  PuUinger ;  but  in  order 
to  obtain  a  full  knowledge  of  the  facts,  a  sub-committee  was  spe- 
cially appointed  to  analyse  and  report  upon  each  separate  account ; 
and,  from  their  investigation,  it  results  that  the  balance  of  monies 
actually  paid  by  W.  G.  PuUinger,  on  accoimt  of  speculative  trans- 
actions, carried  on  through  members  of  the  Stock  Exchange  (in- 
cluding Messrs  Bell  and  Ball),  from  January,  1855,  when  the  de- 
&lcations  first  commenced,  up  to  Ai)ril  of  the  present  year,  amounted 
to  a  total  of  .53.285/.  It  is  but  reasonable  to  suppose  that  this 
amount  would  not  have  been  so  large  had  not  Puliinger's  opera- 
tions l)een  greatly  facilitated  by  the  extraordinary  power  which  he 
appears  to  have  possessed  in  passing  entries  to  the  accounts,  and  in 
the  pass  books  of  those  brokers  who  kept  accounts  at  the  Union 
Bank.  Through  what  channels  the  iuunense  balance  of  above 
200,000i  has  passed  it  is  scarcely  a  question  for 
this  committee  to  decide.  But  it  appears,  in  an  account 
funushed  by  the  Union  Bank,  that  the  delinquent  Pul- 
linger  had  passed  credits  amounting  to  57,000/  to  an  in- 
dindual  named  Nathan,  who  is  reported  to  have  died  latel;^  at 
Paris,  possessed  of  considerable  wealth,  and  who  bad.  at  the  time 
these  entries  were  made,  an  account  with  the  Union  Bank  ;  but  as 
Nathan  never  was  a  member  of  the  Stock  Exchange,  the  committee 
have  no  knowledge  of  his  transactions.  There  is  also  very  sufficient 
evidence  that  PuUinger  was  largely  interested  in  the  results  of 
bcNTse-racmg. 

To  co-operate  with  the  directors  of  the  Union  Bank,  and  to 
nmdcr  them  every  assistance,  has  been  the  constant  wish  of  the 
committee,  and  they  have  much  pleasure  in  knowing  that,  from 
infoniiiiiI..n  f.irwardcd  through  them,  and  by  individual  members 
of  tl  arhange,  the  directors  have  been  enabled  to  reaUsc 

valii.  .  placed  by  PuUinger  in  the  names  of  other  persons. 

On  the  other  band,  the  directors  of  the  Union  Bank  tot  only  fur- 
nished information  leading  to  the  suspension  of  Messrs  Bradock, 
Johnston,  Sheldon,  and  Uzielli,  but,  m  answer  to  the  earnest  re- 
quests tif  your  committ(«,  promised  to  forward  to  them,  as  soon 
as  obtained,  every  intelligence  as  to  the  participation  of  other 
members  of  the  Stock  Exchange  in  speculative  transactions  for 
PuUinger.  llic  following  facts  wiU  enable  you  to  decide  whether 
the  i)roiiiise9  made  by  the  directots  of  the  Union  Bank  have  Ijeen 
fulfilled.  Immediately  after  the  discovery  of  the  enormous  loss 
sustained  by  the  Union  Bank,  Mesfrs  Scrimneour  communicated 
to  the  bank,  through  the  manager,  Mr  W.  AV.  Scrimgeour,  that 
they,  the  brokers  to  the  (Company,  had  C8rrie<l  on  a  speculative 
Mcouut  for  W.  G.  PuUinger;  but  the  committee  regret  to  say 
that  no  comnmiiiratioB  was  made  to  them  on  this  subject  by  either 
maoagcr  or  directors,  and  the  knowledge  of  the  offence  committed 
was  ubtaine<l  by  your  committ<;e  through  an  imtirely  different 
channel,  and  at  an  interval  of  more  than  a  m<mth  after  the  first 
fimmtmication  of  Messrs.  Scrimgeour  to  the  manager  of  the 
I  iiion  Bank.  Determined  as  your  committee  have  been  to  ad- 
iiiuiiiitcr  strict  and  impartial  histicc  to  all,  and  Iwlieving  that  the 
l>  'liniis  of  the  dircilors  ol  the  Union  Bank  of  I^oiidon  were 
I  nilnly  in  unLion  wiih  their  own,  the  discovery  of  this  im{>ortant 
-ii[i[iri  --i(in  has  caused  them  considerable  pain  and  iurjirisc. 

In  conclusion,  your  committee  cannot  but  express  regret  that 
even  six  firms  of  tlie  Stock  Exchange  should  have  carried  on  spccu- 
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lations  on  account  of  a  clerk  in  a  banking  establishment ;  but  they 
trust  they  have  shown  that  they  are  determined  to  enforce  obe- 
dience to  a  law  passed  specially  to  protect  the  interests  of  the 
pubUc ;  and  they  ft»el  confident  they  represent  the  feeling  of  the 
entire  body  of  the  Stock  Exchange  in  saying  that  they 
deeply  deplore  the  acts  of  those  who,  by  their  misconduct,  have 
compromised  the  character  of  tlie  Stock  Exchange. — By  order  of 
the  committee,  Geobge  Loveless,  Secretary. 

Stock  Exchange,  Jmie  5,  1860. 

Most  of  the  facts  here  referred  to  had  transpired  previ- 
ously, but  the  fact  mentioned  at  the  end  of  the  last  paragraph 
but  one  has  provoked  great  animadversion. 

The  following  further  communication  from  the  Directors 
of  the  Union  Bank  was  forwarded  to  the  journals  this 
evening : — 

To   THE    Sn.\RElIOLDERS   OF   THE    UsION    BaxK   OF   LoNDOS. 

The  directors  feel  caUed  upon  to  advert  to  a  portion  of  the 
report  recently  issued  by  the  committee  of  the  Stock  Exchange 
with  reference  to  the  frauds  committed  by  AV.  G.  PuUinger  on  thts 
bank. 

The  statement  of  the  committee  that  the  directors  have  been 
enabled  to  realise  valuable  assets  from  information  obtained 
through  them  must  have  been  made  under  some  misapprehension, 
as  the  directors  have  not  received  any  information  of  which  they 
were  not  previously  in  possession  from  the  committee  which  has 
led  to  that  result ;  and  the  directors  have  reason  to  conclude  that 
the  information  which  was  furnished  by  one  member  of  the  Stock 
Exchange  was  given  before  the  committee  commenced  their  inves- 
tigation. 

The  directors  have  already  recovered  upwards  of  10,000/,  and 
arc  engaged  in  inquiries  which  they  trust  may  result  in  recovering 
a  further  portion  of  the  funds  of  the  bank. 

The  directors  arc  able  to  assure  the  proprietors  that,  after  the 
strictest  investigation,  their  first  statement,  announcing  the  total 
amount  of  loss  wliich  has  been  sustained,lhas  been  found  correct 
within  54/,  and  that  no  other  deficiency  exists  in  any  department. 
They  have  been  engaged  in  a  close  examination  of  the  system  of 
checks  existing  in  the  bank,  and  have  in  some  departments  intro- 
duced others  which  they  trust  wUl  prove  effectual  safeguards 
against  any  repetition  of  fraud. 

The  proprietors  will  also  learn  with  satisfaction  that  the  los» 
which  has  been  suffered  has  not  affiected  the  general  busuiess  of 
the  bank,  while  the  number  of  proprietors  has  increased  from  1,052 
to  1,151  since  the  19th  April,  being  an  addition  of  99  partners. 

The  directors  consider  that  the  general  meeting  will  afford  the 
most  suitable  opportunity  for  noticing  some  other  statements  in. 
the  report  of  the  Stock  Exchange  Committee,  in  the  accuracy  of 
which  they  cannot  acquiesce.  The  directors  will  then  be  prepared, 
to  give  such  full  information  on  these  and  on  other  points,  as  they 
have  reason  to  anticipate  will  prove  satisfactory  to  the  pro- 
prietors.— By  order  of  the  Court  of  Directors, 

IIenbt  Newmaech,  Secretary. 
2,  Princes  street,  IVIansion  House,  8th  June,  1860. 
Until  the  meeting  referred  to  the  public  will  do  well  to 
suspend  their  judgment.  The  particular  points  in  contro- 
versy between  the  Directors  of  the  Union  Bank  and  the 
Committee  of  the  Stock  Exchange  are  of  very  trifling  im- 
portance. But  the  credit  of  the  Joint  Stock  Banks  of 
London  is  a  matter  of  national  concern,  and  it  will  be  gra- 
tifying to  the  public  to  learn  that  the  "  checks"  now  intro- 
duced into  the  system  of  the  Union  Bank  of  London  are 
likely  to  be  effectual.  That  some  were  wanted  the  frauds  of 
PuUinger  proves  conclusively. 

The  resolution  passed  by  the  Committee  of  the  Stock  Ex- 
change, suspending  Messrs  Scrimgeour  until  March  next,  was 
posted  up  in  the  house  on  Tuesday  morning,  and  is  as  fol- 
lows : — 

Messrs  R.  S.,  J.  S.,  and  C.  J.  Scrimgeour,  having  disregarded: 
the  caution  contained  in  Rule  58  by  transacting  sjieculative  busi- 
ness with  William  (ieorgo  I'uUinger  when  cashier  to  the  Union 
Bank  of  London,  with(mt  communicating  with  his  employers,  re- 
solvc<l — That  they  be  suspended  until  the  25th  of  Marcli,  1861  ; 
their  re-admission,  after  that  date,  to  be  decided  upon  by  the  com- 
mittee for  the  time  being. 

The  transfer  books  for  India  Stock  were  shut  for  the 
dividends  on  Thursdjiy  ;  and  those  for  Consols,  New  Si  per 
Cents.,  New  2i  per  Cents.,  New  5  per  Cents.,  Annuities 
(January,  1880),  and  Indian  5  per  Cent.  Stock,  to-day 
(Friday). 

The  prospectus  of  the  *'  Dock  Warrants  Advance  and 
Discount  Company  (Limited)"  is  issued.  This  company 
proposes  to  open  an  advance  and  discount  account  with 
parlies  properly  introduced,  upon  the  deposit,  as  collateral 
security,  of  dock  and  wharf  warrants,  and  other  convertible 
securities,  representing  any  and  all  kinds  of  merchaudise, 
charging  interest  at  the  current  discount  rates  upon  the 
amount  advanced,  with  a  small  commission  for  the  trouble  j 
— ^g'J 
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is   proposed   to 
The  company's 


! 


attending  the  sampling  and  inspection  of  the  goods ;  at  the 
same  time  aflbrding  the  owners  every  facility  to  sample  and 
effect  sales,  whereby  they  may  be  enabled  to  redeem  any 
portion,  or  the  whole,  at  any  moment  It 
receive  deposits  at  call,  bearing  interest, 
capital  is  fixed  at  200,000/. 

At  the  meeting  of  the  Peninsular  and  Oriental  Steam 
Navigation  Company  on  Tuesday,  the  Directors'  report,  re- 
commending the  usual  dividend  of  3i  per  cent,  for  the  lialf- 
year,  was  adopted. 

At  the  meeting  of  proprietors  of  the  Bank  of  British 
North  America,  held  on  Tuesday,  the  Directors'  report,  noti- 
fying the  declaration  of  a  half-yearly  dividend  at  the  rate  of 
G  per  cent,  per  annum,  free  of  income  tax,  payable  on  the 
5th  July,  was  adopted. 

The  annual  meeting  of  the  African  Steam-ship  Company 
also  took  place  on  Tuesday;  the  Directors' report,  recom- 
mending a  half-yearly  dividend  at  the  rate  of  7  per  cent, 
per  annum,  was  agreed  to. 

We  have  to  announce  that  a  fusion  has  taken  place 
between  the  banking  firms  of  Messrs  Robarts  and  Co.  and 
Sir  John  Lubbock  and  Co.  Mr  Weguelin  is  about  to  retire 
from  the  former  establishment ;  but  both  Sir  John  Lubbock 
and  his  son  will  be  partners  in  the  new  bank. 

Mr  Pollard,  of  the  London  Joint  Stock  Bank,  after  a  ser- 
vice of  24  years,  has  resignsd  his  position  ;  but  he  will  be 
recommended  to  join  the  Board  of  Directors,  in  which  a 
vacancy  has  been  caused  by  the  decease  of  Mr  Ormsby 
Gore. 

A  general  meeting  of  the  Commercial  Dock  Company  was 
held  to-day  ;  the  dividend  agreed  to  was  2^  per  cent,  for  the 
half-year. 

The  quotations  for  shares  in  new  projects  this  afternoon 
were  as  follow  : — Ocean  INIarine  Insurance,  1|  to  2^-  prem. ; 
Universal  Marine  Insurance,  ^  to  ^  prem. ;  London  and 
Provincial  Marine  Insurance,  i  to  i  dis.  ;  Thames  and  Mer- 
sey Marine  Insurance,  li  to  l^prem.;  and  London  and 
South  African  Bank,  i  to  i  dis. 

The  shares  of  the  Thessalian  Mining  Company  were 
quoted  to-day  f  to  §  prem. 

The  allotment  of  the  shares  of  the  Thames  and  Mersey 
Marine  Insurance  Company  has  taken  place  this  week. 

At  Paris,  to-day,  the  3  per  Cent.  Rentes  closed  at  G8.20  ex 
div.  both  for  money  and  the  account.  After  allowing  for  the 
deduction  of  the  dividend,  this  quotation  is  about  ^  per  cent, 
above  that  current  on  last  Friday. 

The  English  funds  this  week  have  been  very  inactive, 
and  rather  dull  in  character,  but  prices  are  fairly  sup- 
ported. The  closing  quotations  of  Consols  this  afternoon 
were  94|  to  95  for  money,  and  95^  to  f  (or  equal  to  93J  to 
5  ex  div.)  for  the  10th  of  July.  The  settlement  just  com- 
pleted showed  a  considerable  supply  of  floating  stock.  Sub- 
joined is  our  usual  list  of  the  highest  and  lowest  prices  of 
Consols  every  day  ;  and  the  closing  prices  of  the  principal 
English  an  d_foreign  stocks  last  Friday  and  this  day: — 


Money 
Loweit       IIlKheat 

■itufdi; MI 

Monday  94} 

TuoKliy 9J> 

WcdBMday. 

Tkonday 

VMMi- 


Account 


Ilifrhest 
96 


Excbcquer  BUli. 

7b  pin  10s  pm 

lOs  pm  lis  pm 

9s  pin  lis  pir 

9s  pm  lis  pm 

9b  pm  12b  pis 

Closing  (irlcce 

Uils  dar. 

i 
G 


»i] 

91 

9& 

94  »6i 

Closing  pricot 
last  FriiLiy. 

•  p«r  cant  oouols,  (ccoant ...  B!>  bnyen 

—  —        DMIMy    ...  WJ  6 

H«w  3  per  canU »3| 

t  |Mr  c«nt  rrduoed 93 

Exehuiurbtlls.^ March  fiB^liiBpiu 

—  —       Jane  6s  loa  pm  ..... 

Bank  stock  TJ»  »0 

Baat  India  Mock 232  It 

BtMniah  a  pn  emu *'i  H 

—  S|wromU,n«wil*r...  I?)  8 

PssbIt* _ lU  i«| 

P««t»ri«B'  *  V  caata.  Igt3.„  Ml  fit 

Mraicsn  S  per  Mnta  Slj  ( 

Dotah  U  par  onta  ._.._......„  M  7 

—  *imt  oanu .  100  S 

Boadaa^tatoek „....  »«  ( 

—  Spar  cent 107*  

Banliniao  stock   ... „...._..  U  8  x4 

FaroTlan  4t  „..  M  I 

Panirlaii  t  per  c«Bt....„....„..  (9  70 

Vaneiuala,  Naw 2.«  U 

Bpanlah  oertUa*taa..„- 4t  I 

Turkish  loan,  <  par  oaot 74  i 

Kaw  ditto,  4  par  oam lOli  2 

The  market  for  British  railway  stocks 
firmer,  and   an  improvement  of  ^  to  4  per  cent  has  takoi, 
place  in    most   of  the   leading   descriptions.     In  York  anj 
North  Midland  stock  the  advance  amounts  to  i  per   cent. 


...  9s  12b  pm 

...  9s  12b  pm 

...  228t  iM> 

...  ah  at 

...  47J  8i 
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...  lOOJ  li 

...  97  » 

...  107  • 

...  S«  » 

...  n* 

...  S*  70 

...  u  « 
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has  been  rathcr 


Subjoined  is  our  usual  list  of  the  closin 
cipal   shares  last  Friday  and  this  day  :— 

RAILWATa. 

Cloaing  pricea 
lust  Friday. 

Bristol  an«  Exalar - 1C2  4 

Caledonian    „—  90A  1 

tlAitem  Counties m.  fi3|  4} 

Great  Northern    «  115}  l<>i 

<ircat  Western 69  i 

I.ancaslure  and  Yorkshire 1044  5 

Ixindon  and  IJlackwall  70  1 

Ixjndon,  BriRhton,  a»    8. Coast  1141  ISJ 

T.«nduH  and  Nortb-West^ni...  101  1 

London  and  South- "V extern...  9'i  4 

Midland 1161  1" 

North  British   611  * 

North  Staffordshire 131  i 

Oxford.  Worcester,  &  Wolver.  44  6 

South-Eastcm 85  i 

South  Wales 67  9 

North-Eastcm,  Berwick  stock  98  1 

North-Eastem,  York  stock  ...  80J  j 

FOKEIGN  SHABES. 

Northern  ol  France 38  9 

Eastern  of  Franca  2^  4 

Dutch  Rhenish 5}  t  dia 

Paris,  Lvens,  &,  Mediterranean  34  } 

East  Indian  102  4     , 

Madras  guaranteed  41  88  90 

Paris  and  Orleans   G2  4 

Western  ikN-Wstrn  of  France  22  3 


prices  of    the  prin" 


Closing  prtoM 

this  day. 

....  103  4 

....  91  t 

....  M  5 

....  1151  161 

....  69  { 

....  1041  St 

....  70  1 

....  114}  l.'.l 

....  lOli  2 

....  93  4 

....  110|  171 

....  611  I 

....  !3j| 

....  44  6 

....  85  1 

...  67  9 

....  96  i 

...  81  { 

...  88  9 

...  23i4J 

...  51  i  dil 

:::  m 

...  88  90 

...  U4 

...  Si  * 


BANKERS'  PRICE  CURRENT. 

PRICES  OF  ENGLISH  STOCKS. 


Sat. 


Hack  Stock,  div  9  per  ceni 
B  per  Cen:.  Kednced  Anns. 
S  rer  Cent.  Consols  Anns. 
New  .1  per  Cs.it.  Aunaitiea 
New  31  percent. 
New  2)  per  Cent. 

5  per  Cent 

Aiins.  for  30year8,Jan.  5, 1880 
Ditto  Apr.  S,  1889 

India  Stock.  101  P^i"  cent.. 

Do.   Do.   6  per  Cent. 

Do.  Enfaccd  l*aper4prCent 
Do.  Do.         6  pr  Cent 

Do.  Do.         51  p  Cent 

Dc.  Loan  Debentares  ..18.'i8 
Do.  Do.  ...1859 

Do.  Bonds,  4  pet  Cent.  1 ,000J 

Ditto       nuder  l,Oi>o; 

Bank  Stock  (o:  scent.  July  10 

3  prCt.  Cons,  for  acct.  July  10 

ludlaStoek  for  account  July  10 

Ditto     5  per  cent.  July  10 

£<che<).  Bills,  l.ono;  lid 

Ditto  500;       - 

Ditto  Small     - 


93J 


l^ 


224 
1061 


8s  d 
9415 


Hon. 


2281  29 
93i 
95  I 
!)3i 


Tuaa. 


228  291 
93}  ■ 

1)3^ 

79^' 


Hi 
Hi 


17  5-16 
2221  241i222 
106i  }      106|  { 


98 

102iJ 
961  i 


U  d 
96  i" 

7a  p 
10s 'fs  f 


98  7t 
1021 
9(;j 
96} 
8s  d 


05i 


Wad.  I  Tbnr. 


2291 
i 


17  5-16 
22«i  22 

106} 

97}"i 
S6i"i 
'8  4s  d 

95l"t 


I  Tbni 
OH 


m. 


106IJ 

97l"i 
96t"' 


Ki 


10s  p  lis  9a  p  lis  p 
lOs  p  lis  p  Ua  p 
10a  lisp  Ua  p 


2-.1IS  WJ 
93J  1 
95 
931  1 


1121 


106| 

98  "" 
1021  3 

m 

3i  8a  d 
3s  Hi  d 

95l"i 

9a  p 
12s  p 


KKIl:B>  Ot    KIkMUM  »TOi;K> 


Anstrlan  Bonda  .        ..        ..        .. 

Ditto  1859 

Brazilian  5  par  cent 

Ditto  41  per  cent,  IS.*!] 

Ditto  !<  per  cant,  IS.3')  and  18S3   .. 

Ditto  5  per  cent,  1843 

Ditto  41  per  cent  1S58 

Ditto  41  per  Cent.  Scrip  18G0  ._ 
Bnenos  Ayres  6  per  cent  ..  .. 
Cuba  6  per  cent  ., 

Ditto  Matanca  and  Sabanllla  7  percent 
Chilian  H  per  cent       ..         ..         .. 

Ditto  3  per  cent       

Dantiiti  3  per  cent,  1823 

Ditto  6  per  cent       ..         ..         .. 

Dotcli  'il  per  cent,  F.ieliange  12  gnilders 
Equador  New  Consolidated  ..         .. 

Mexican  3 lor  cent       ..         ..         .. 

New  Orenada,  ActlTa  81  yer  cant  .. 

Ditto  Deferred  

FaniTlan  41  per  cent 

Ditto  a  per  cent        ..         ..         .. 

Portuguese  a  per  cent  1853  .. 
Russian,  5  per  cent.  In  £  sterling  ... 

Ditto  41  per  cent 

Ditto  3  per  cent      

Sardinian  5  per  cent    ..         ..         .. 

Spanish  3  per  cent 

Ditto  1  par  centOetsrred  .. 

Ditto  Paaaire 

Ditto  Com.  Cert,  of  Coop,  not  fnndal 

Swadlsh  4  per  cant 

Turkish  6  per  cant 

Ditto  4  per  cent  gaarantaed 
Venezuela  3  par  cent 

Ditto  11  par  oeat     

Divid4Ha4*niktad9vt  ftatabu  in  London, 
Austrian  5  par  cent,  lu  Florins 
Beliilan  il  percent 

Ditto  41  percent 

OntcU  21  per  cent.  Exchange  IS  gnlldara 

Ditto  4  par  cent.  OartMeatM 


tiuutcu  mum. 


It.  221 
T.  m{ 


41  par  Cent  Rentaa,  diT.  22 

March  and  12  Sept. 
I  per  Cant  Kentea,  diT, 

June  and  22  Dec. 
Do.  Scrip  Ind  Loan  of  185S 
Bank  Shares,  dl«.  I  Jan. ) 

and  I  July  ..  .         / 

KxcLinvo  on  London  I  montJ. 
Ditto  amon'.lis 


ParU 
lam  4 


London 
June  6 


»    c 

9«  30 

70  10 

2820    0 

25  12 
24  871 


Paris 
Jane  5 


»      0 
96  20 


25  12 
24  871 


London 
June  7 


Paris 
Juna  6 


r     0 
96  10 

70    0 

isie  0 

25  12 
S4  871 


London 
June  "^ 


June  9,  I860.] 
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COURSE  OF  EXCHANGE. 


:;b-.r« 


-■-  :ik!ort-<»n  thft-Main 


■.■l>.t  ilTK 


Ml  ... 


Tuesday. 


iPrlcej  negotiale; 
on  'Cliange. 


short. 


short. 
>  mt. 


jrto 
Janeiro 


60  dsst. 


11  Hi 
11  16} 
11  16t 
25  30 
2i  30 
IS  5i 
23  10 
ii  32i 
25  35 

un 

IS  47 
13  50 
84} 
4»i 
4si 
30  35 
25  40 
25  40 
39  i 


Fri  lay. 


Prices  nepotiate 
on  'Ciiango. 


11  14} 

11  16|, 
11  16|!: 
25  05  I 
25  35  I 
13  5j' 
25  17| 

25  3:i 

25  40 
117} 
13  52 
13  55 
34} 
49| 
50 

30  40 
25  45 
25  45 
39} 


«2| 

53 


11  Hj 
11  lei 
11  16i 
25  30 
25  30 
13  6} 
25  12} 
25  35 
25  35 
117i 
13  45 
13  45 
35 
49} 
49f 
30  35 
25  40 
25  40 
39 


«2| 

52} 


11  15 
11  17 
11  17 
25  35 
25  35 
13  54 
25  17} 
25  40 
25  40 
1171 
13  60 
13  50 

49I 
50 

30  40 
25  45 
25  45 
39} 


621 

53 


n'EEKLT    COEN    RETTJKNS. 
From  the  Gazette  of  last  aiffht. 


I  Wheat  ]  Barley,  i    Oats.       Kye.       Beans.     Peas. 


FOREIGN  BATES  OF  EXCHANGE  ON  LOSDOS. 

Ijitest 

Bates  of  Exchange 

Dates. 

on  London. 

Paris. 

..  Jane   7  ...«• 

25  12J 

..      3  days'  sight 



—      7  

24  £0 

3  months'  date 

Annrerp 

.    —      7  

25  10 

..      3  days  sight 

Anuterdain .... 

..    —      5  

11  70    T.'} 

..3         — 

__ 

11  684 

2  montlis'  date 

Hambarg. 

.    —      5  «  ... 

13  3} 

..      3  days'  sight 

_ 

—      5  

13  Ij 

3  months'  date 

8t  Petersbarg. 

.    —      5  

.<« 

..3          — 

Lisbon  ..„ 

.  May  29  

S3 

..3          — 

Gibraltar 

.    -    28  

50    i 
109     1 

.       3          — 

New  York 

.    —    26  

.    60  days'  sight 

Jamaica _      9  

1}  per  cent,  pm 

.    30          — 

.» 

—      »  ...... 

1  per  cent,  pm 

.    60          — 

— 

-«      9  

i  per  cent,  pm 

.     90          — 

Ravana  

.     —    15  

12  per  cent  pm. 

.     90          — 

Kio  de  Janeiro. 

_      9  

25|d 

.     90          — 

Bahia  _. 

.    —    12  

2Sid                    .... 

.     90          — 

Pemaiabaco  .. 

.    —    14  

25}d 

.     90          — 

Bueno*  Ayres.. 

.  Apr.  !8  

66s  6a     67s 

.     90          — 

Singapore   

May    2  

4s  lOd 

6  months  sight 

Ceylon 

-    10  . 

6  per  cent 

.      6         — 

Bombay  

—     11  

2s  (4d  ::8  Old 

.      6         — 

Catcntia  

'  Apr.  25  .17. 

^Id  "^ 

4s  9d 

.      6         — 

Hang  Kong 

.      6          — 

Uuntius 

—      6  ...... 

24  per  cent  pm 

.    90  days'  sight 

— 

—      6  ...... 

3  per  cent  pm 

.   eo       — 

Sydney   

Mar.  17  

1  per  cent  pm 

.    30         — 

Valparaiso  .... 

—    31  

44d 

.    60         — 

Sold  last  treeic I860., 

CorrespouiUng  weeit  in  1859.. 

—  —  1868.. 

—  —  1857.. 

—  —  1856.. 


WeeWy  average,  June    2.. 

—  May    26.. 

—  —      19.. 

—  —      12.. 
5.. 

23.. 


—  Apr, 

Six  weeks'  average  . 

Same  time  last  year  . 
Duties  


qrs 
119989 
86679 
106646 
128663 
100653 


B  d 

53  4 

52  6 

52  1 

62  6 

62  6 

51  2 


qrs 

2694 

5193 

37C6 

2709 

6075 


s  d 

35  10 

36  2 

36  6 

37  7 
37  5 
37  11 


qrs 
6290 
5119 
6708 
6935 
14665 


qrs 

50 
70 
120 
48 
60 


qrs 

2953 

2391 

2680 

4288 

4012 


qrs 
344 
170 
99 
373 
346 


s  d 

26  8 

26  6 

25  3 

25  10 

25  6 

24  5 


52  4 


:il 


25 


60  2   33  1  I 

10'  1  0 1 


25  2 
1  0 


s  d 

39  3 

S7  3 

36  2 

34  1 

34  0 

31  5 


43  5  1  39  10 


46  0   41  6 
10^     0 


COMPARATIVE  EXCHANGES. 

The  quotation    of  gold  at   Paris  is  aDout  at  par,  and  the  short  ex- 

r '  ange  on  London  is  25.12^  per  I2  sterling.     On  comparing  these  rates 

)i    the  English  Mint  price   of  3/  17s  lO}d    per  ounce  for  standard 

J,  it  appears   that  gold  iii  aboat  2-lOtbs  per   cent,  dearer  in  Paris 

':.an  in  London. 

I)y  advice*  from  Hamburg  the  price  of  gold  is  422J  per  mark,  and  the 
>hort  exchanKe  on  London  is  13.3^  per  1/  sterling.  Standard  gold  at 
'he  English  Mint  piice  is,  therefore,  about  1-lOth  per  cent,  dearer  in 
.'latnbnrg  than  in  London. 

Tha  coors*  of  axchange  at  New  York  on  London  for  bills  at  60 
'lays'  sight  is  about  I09J  per  cent.,  which,  when  compared  with  the  Mint 
I'sr  between  the  two  countries,  shows  that  the  exchange  is  slightly  in 
favour  of  England;  and,  after  msking  allowance  for  charges  of  trans- 
port and  difference  of  interest,  the  present  rate  leaves  a  trifling  profit 
on  tha  importation  uf  gold  from  the  United  State.. 


Cfae  Commrrrtal  Cinus. 

MAim  TO  BE  DE.'<PATCHED 
.  mn\mr,  to  America  (New  York  llm  1  ami  11  ihnnua,  by  British  packet. 
-  ercntag,  10  lodla  (Caleutti  .'^c.  via  Maneillas. 

'  aHmiinc,  to  ladla  (Haaii  Snatiarapton. 

'«v  rnr,miii(,  to  AnHTica  (Nl  >   i  ...;,,   -y  United  Hutes  packet, 

"Iliac,  to  Canada  aad  UaUad  tllales,  ij  Canadian  packet,  via  Lon- 

inf;  M  Canataatiaa^,  br  Ftaad  paekat 

1  i'fiday —  " ' — ' "-  •— * ,.---.-. 

8a«»nl  , 

llrtaUi  paekat,  via  Cork. 


COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 
A  very  limited  supply  of  home  grown  wheat  was  on  offer  at 
Mark  lane  to-day,  and  the  whole  found  buyers,  at  lull  quotations. 
Rather  a  large  business  was  doing  in  foreign  wheat,  at  a  further 
improvement  in  value  of  from  Is  to  2s  per  quarter.  Spring  corn 
moved  ofl  freely,  at  extreme  rates,  and  country  flour  was  held  for 
Is  to  2s;  per  280  lbs  more  money.  The  imports  from  abroad 
amount  to  10,570  quarters  of  wheat ;  2,180  barley ;  26,230 
oats  ;    3,080  sacks  and  760  barrels  of  flour. 

At  Liverpool,  this  morning,  produce,  generally,  moved  off  freely, 
and  prices  had  an  upward  tendency.  About  500  vessels  laden 
with  grain  are  now  on  passage  from  the  Mediterranean  and  Black 
Seas ;  but  a  less  proportion  than  usual  of  tliesc  h.ave  cargoes  of 
wheat.  At  New  York,  on  the  26th  ult.,  large  supplies  of  wheat 
and  flour  were  on  offer,  and  the  demand  ruled  steady,  at  previous 
rates.  Advices  from  Alexandria  to  the  26th  ult.  forwarded  by 
Messrs  Briggs  and  Co.,  state  that  wheat  was  selling  at  from  358 
to  37s  6d ;  beans,  27s  to  28s  ;  and  barley,  20s  2d  to  203  8d  per 
quarter. 

The  demand  in  the  Liverpool  cotton  market  during  the  week 
has  been  rather  limited,  the  total  sales  amounting  to  48,000  bales, 
and  include  .■?9,000  bales  to  spinners,  1,000  bales  on  speculation, 
and  8,000  bales  for  export.  Quotations  are  without  change  since 
Friday  last.  To-day  the  market  closes  dull ;  sales  7,000  bales. 
Tlio  tone  of  the  market  throughout  the  week  has  been  very  quiet, 
and,  although  quotations  are  not  reduced,  still  lower  rates  have 
been  accepted  to  close  sales.  The  stock  has  now  reached  its 
largest  proportion,  and  shows  the  large  figure  of  1,358,000  bales, 
which  makes  buyers  very  shy,  and  sellers  glad  to  realise. 

The  latest  prices  paid  for  cotton  at  Alexandria  are  .5id  to  8.77d 
per  lb.  The  New  York  cotton  market,  on  the  26th  instant,  was 
firm,  at  full  quotations. 

The  public  sales  of  tea  have  gone  off  without  much  spirit,  at 
about  previous  rates.  Privately,  the  demand  is  by  no  means 
active,  yet  prices  are  supported. 

Impoet  of  Tea  in  London,  from  Jan.  1  to  June  1,  1860,  and  the  Stock  on 
hand  on  Jnne  1, 1860,  oonipared  with  the  correapouding  data  in  1859. 


Dasoriptions. 


,  -veuina,  10  Cooataotlaaplf,  by  raach  packet. 

On  Hatanlay  avaaJng  next,  to  Ami  rica  (Uoalon  Una),  Newbmdland,  aii4  Bcrsmda,  by 


A, 

et  V,; 


M. 
■•nl    .1  . 


HAIM  AllltlVED. 

Latist  Datu. 
im  iliip  Oneida,  via  Soathamptan— Baana*  Ayrea, 
I:  Ulo  da  Jaactro,  9;   Uahla,  13;  Faniaafewo,  14 


Ob  Uia  3IHI.  M<ulnBaA«UJ^  par  staan  aUs  RipaB,    via  ■uiillniiit<n»    illsi 

aniila,  lOtb ;  Malta,  MM;  and  OlbfaHar,  Mlb  alt. 
Oil  ika  Jni,  Ammica.  per  slsam  sUp  Asia,  via  Qmanatowii    Haw  York,  Mai  alt 
Oa  Ik*  Ath,  L'nrsB  StAna,  per  staam  ihlp  Foboo,  via  Sonthaisptoa— N«w  York, 

Mtk  alL 


JMl^M,  kawcaails,  Bristol,  <H 
aaalktnu In  the  week  ( 

Harkijr 
and 


.      .  OBAUf  niFORTED. 

^S^*  "  ""  ^''^  inaaMtiaa  of  each  klad  of  com,  ilistlnralshlnr  foreign  and 
•MnW,  bDMstad  lata  the  prlnelpal  parU  ct  Oraat  Briiala,  vfa.  i—Umifa,  Uvar- 
"**'  "-"  *" IT  PlyMM.  Latth.  OlasvDW,  iMadaa, 

^^ Biiar 


rerriaa 

Calo£l 

Te«a]_. 


wkaal 


7^ 


IH 


OataandBya  aiid|Peaaaiid 
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en 
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earn  and  wheat  A 
bnekwht 


nn 
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Ti 


I  Bohea  

Congou   

Poucbong 

Caper , 

Caper,  scanted  

Ning  Yong  and  Oolong 
^nchongaod  Csmpoi... 
Pekoa    (black  leaf)  and 

Hnng  Muo)    

Pakoe,  flowery 

Pekoe,  orange  

Pakoa,  aeanted  orange... 

Twaokay    

Hyaonakin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder  

Sorta  

Japan  taa  

Aaaam  tea 

Inland  navigation  ... 
For  exportation  only, 


Import. 


1859. 


Total  ... 


Iba 

2],128,'l90 

14,624 

13.923 

1,870,620 

M2,fi62 

604,725 

27,648 

41,lfi0 

45,324 

1,750,465 

41,»47 

4,950 

220,261 

907.826 

123,715 

2,210,273 

233,940 

237i532 
154,920 


1860. 


lbs 
4,480 
34,659,682 
47,489 

2,758;900 

781,288 

1,033,955 

43,547 
970,657 

28,020 
2,213,925 

17,248 

28,800 
623,630 


Stock. 


1853. 


RUek  ... 
Green ... 


:iO,078,6!)5 


26,354,!)26 
3,723,769 


96,937 

4,077.120 

32,978 

12,064 

463.798 


4«,634,2<»4 


42,666,261 
6,948,033 


lbs 

14,350 

37,395,51*! 

6.5.863 

60,000 

2,275,948 

!M52,495 

1,923,945 

89,641 
122,978 
190,752 

2,86,5,459 
466,964 
152,270 
805,457 

3,281,218 
199,618 

2,8a%392 
192.750 

886;«46 
6,680 
1,860 


18f«. 


Iba 

29,090 
39,883,.W4 

84, '244 

30,277 
3,686,010 
1,230,008 
2,427,045 

175,748 

1,109,760 

214,510 

2,8'>8,789 

179,026 

13.-),660 

916,124 

1,868,626 

130,088 

4,356,a'» 

20,298 

]2,(K)4 

748,716 

00 

1,860 


54,411,602  i  60,0.'il,937 


4«,460,898 
7.1W0.764 


1869. 
Iba 


52,0H4,»ir2 
7,9fi<i  945 


IWiO. 

Iha 

33,475,0'28 


U 


Total  dalirarMl 31,100,314  ,^ 

P.xportad    2,.'M7,000  3,068,279     ,,„„„,„ 

Sent  ootitwlaa 10,351  OOO-  12,698,000     10.908,630-  14.056,918 


laiportaofUMwaak 


.  1»,17«  V. 


Home  oonramption  from  London...  18,402,314 


19,419,010 


630 
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The  foUowinn;  report,  in  reference  to  the  tea  and  silk  markets, 
ia  dated  Hong  Kong,  April  25  : — 

Tea — SetUemrnla  hare  been  verjr  triftiDif,  and  confined  to  gunpowder 
and  scented  kindi.  No  transactioni  have  taken  place  in  congou,  the 
Block  of  which  i>  five  chops.  The  new  Taythan  teas  ha»e  not  yet  come 
to  inarkit,  the  dispute  about  the  inland  duties  being  itill  uniettled. 
Salei  during  the  fortnight  are — Scented  orange  pekoe,  2,000  boxej,  at 
18  to  24  taeU  for  low  to  medium  mixed  leaf;  scented  caper,  1,500  boxes, 
at  14  to  16  tiel.<,  low  mixed  leaf;  gunpowder  2,000  boxe.<,  at  11  to  13 
taela,  mixed  apurious  leaf.  Amoy  advices  are  to  the  21it  init.  Little 
doing  in  imports.  In  tes,  some  contracts  hare  been  made  for  new  teas, 
and  tbe  season  is  expected  to  be  a  good  one  both  in  quantity  and  quality. 
Foo-chow  advices  are  to  the  18lb.  Tea — Transactions  have  been  very 
insignificant,  amounting  to  only  1,050  chests  congou,  at  9  taels  for  low 
dust  to  18  taels  for  "  but  middling."  Stock  is  reduced  to  3,2i>0  chests, 
chiefif  "'very  low"  to  "fair  common"  kinds.  Prices  remain  un- 
altered. No  departures  have  taken  place,  and  no  vessel  on  the  berth. 
Shanghai  advices  are  to  the  17th  lost.  Silk — Transactions  during  the  fort- 
night have  been  small,  amounting  to  only  .500  balee  at  a  reduction  of  15  to 
20  taels  for  Tsailee',  and  10  taela  for  Tayssams.  Quotations  were: — 
No?.  1-2  Tsstlee,  none;  Nos.  l-2Taysaam»,  none;  No.  3  Tsailee,  390-95 
taels;  No.  3  Taysaams,  330  taels;  No.  4  Tsatlee,  370-75  tarl«  5  No.  4 
Taysaams,  315  taels  ;  inferior  Tsatlee,  340  3C0  taels;  inferior  Taysaams 
300  310.  The  total  export  of  silk  from  China  to  Europe  is  61,079  baler, 
against  70,330  bales,  or  a  decrease  for  this  season  of  9,251  bales.  Tea — 
During  the  past  fortnight  only  a  very  small  business  has  been  done,  at 
former  prices.  Settlements  for  the  fortnight  are  : — Congou,  Ningchow, 
1,000  chests  common  to  fair,  at  26  to  29  laels ;  congou,  Shanghai 
packed,  600  chests,  at  1 5  to  17  taels ;  pekoe,  finest,  260  chest",  at  40  to  58 
taels;  green  teas,  6,000  half-chests  ("including  2,000  of  Japan).  Stock 
—Black,  5,600  chesta  ;  green,  6,000  half-chests,  Three  vessels,  the  Con- 
•tantia,  Benvoirlich,  and  Sir  George  Pollock,  bad  left  for  London,  the 
latter  with  Japan  cargo.  The  Invincible  was  loading  at  2/.  Total  export 
of  tea  from  China  to  Great  Britain  is  75,043,200  lb?,  agiinst  the  same 
time  last  yesr  53,800,900  lbs,  or  an  increase  of  21,242,300  Ibe  for  this 
season.  To  the  United  Slates  the  export  is  30,087,000  lbs  against 
27,491,300  lbs  last  year,  or  an  increase  fur  1859-60  of  2,595,700  lbs. 

In  the  early  pai^  of  the  week,  all  raw  sugars  changed  hands 
somewhat  heavily,  at  6d  per  cwt  less  money.  Since  then,  however, 
the  demand  has  improved,  and  the  quotations  have  shown  a  har- 
dening tendency.    The  refined  market  has  been  somewhat  steady. 

COMPABATIVE  St.\tement  of  tho  SHIPMENT  of  SUGAR  from  the  Mauritius, 
from  (he  beginning  of  each  Crop  to  tbe  let  May  of  each  Year. 


To  United  Kingdom- 
London  

Liverpool  

Crop. 

1857-58. 

lbs 

38,147,165    . 

6,246,806    . 

6,607,636    . 

825,977    . 

53,972,149    . 

689,936    . 

104,489,669 

381,069    . 

7,631,060    . 

11,902,334    . 

12,541,363     . 

32.896,.552 

10,282,207     . 

74.3,643     . 
2,730,859    . 
1,887,610    . 
6,236.646    . 
26,126,907    . 
4,618,621    . 

43,244,086 

6.802,722    . 

Crop. 

1858-59. 

Ibe 

.     48,416,032    . 

.       1,988,463     . 

.      5,207,845    . 

537,631    . 

.    68,076.929    . 

.      1,911,877    . 

126,138,777 

..    13,760,463     . 
..      5,41.5,,595     . 
..     18,981,779    . 

42,044,687 

8,966,501     . 

1,988,422     . 
.      3,472,050    . 
.      1,220,819     . 
.       2,877,782    . 
.     24,(i67,467    . 
.      6,012,810 

40,239,350 

.      3,778,920    . 

Crop. 
1859-60. 
lbs 
.    42,414,.597 
.      3,652,633 
.      4,009,198 

'.    45,377i885 

Clyde 

Cork  for  orders 

Greenock  

To  France— Havre  

Marseilles  

Bordeanx  

KantM 

95,454,313 

.      2..350.962 
.     24,597,922 
.      3,802,615 
.     29,153,936 

69,906,435 

.      7,959,177 

.      4,060,744 
.      2,653,696 
732,9,56 
.      2,810,322 
.     23,828,945 
.      5,359,973 

39,436,636 

.      3,240,727 

Cape  of  Good  Hope 
Aoatralian  Colonies — 

Port  Adelaide 

Hubart  Town   

Launceaton 

Svdnej  

Melbourne 

Other  porta  

Other  placea 

Total  shipped   ...  195,715,335  221,168,235  205,996,289 

In  most  descriptions  of  coffee  the  transactions  have  coiitinued 
tolerably  immerous,  at  about  previous  rates. 

The  following  statistics  are  furnished  by  Messrs  Truem.in  and 
Rouse : — 

Impobts  and  Stocks  of  Suoab  and  Coffee  at  the  Pbincipal  Edropkan 
POBTB.  for  the  Four  Months  ending  30th  April,  1869  and  1860. 


Holland 

Antwerp.. 

Hamburg 

Havre 

Bremen  .. 
Triaeto    .. 

Genoa 

Leghorn  .. 


Continent  

Great  Britain 


Totid 


SUOAB. 


Imports. 


1859. 


1800. 


tons 
41,400 
2,630 
7,760 
13.790 
2,400 
4,410 
7,460 
1,690 


81,330 
116,700 


198,030 


tons 
44,400 
2,290 
4,760 
8,670 
1,890 
3,660 
6,840 
1,960 


72,760 
120,400 


193,160 


Stock,  30th  April. 


1860. 


1859. 


tons 
23,000 

780 
3,600 
4.660 

320 
6,010 
6,060 

630 


44.760 
77,600 


122,360 


tona 

24,700 

1.160 

3.000 

11,240 

160 

3,620 

6,600 

620 


49.890 
94,200 


144,090 


COPFKE. 

Imports. 

Stock,  30th  April. 

1859. 

1860. 

1859. 

1860. 

Holland      

tons 

29,620 

3,.570 

13.620 

8,750 

3,420 

3,880 

1,940 

420 

tons 

27,880 

4,830 

15,250 

7,500 

2,100 

5,460 

1,960 

700 

tons 

23,370 

3,270 

7,000 

3,620 

400 

2,910 

690 

240 

tons 

18,7.50 

Antwerp             

2,79<} 

6,000 

4,500 

220 

IVieste           

3,000 
1,750 

230 

65,220 
6,220 

65,680 

8,580 

41,500 
6,730 

37,240 

8  010 

Total  

71,440 

74,260 

48.230 

45,250 

The  state  of  the  coffee  trade  at  Colombo  to  the  1 1th  ult.,  is  thus 
reported  by  Messrs  A.  W.  Heale  and  Co.  : — 

The  South-west  Monsoon  not  having  yet  commenced,  exporters  have 
been  enabled  to  make  considerable  progress  in  shipments  of  coffee,  which 
now  stand  as  follows : — 

Plantation  Coffee. 

To  Great  Britain  cwts  2i40,837  against  last  year,  cwts  246,629 

Foreign  Ports  30,391        —  —        31,820 

Australiaandlndia 6,499        —  —  4,823 


283,272 


317,727 
Native  Coffee. 

To  Great  Britain cwts  66,603  against  last  year,  cwts  46,898 

Foreign  Ports 67,0.56        —  —    109,578 

Australia  and  India 2,035        —  —        4,508 


135.694  160.984 

The  crop  of  native  coffee  from  the  Kandian  country  being  exhausted, 
we  can  do  little  more  than  report  an  almost  total  cessation  of  business  in 
the  article.  For  such  small  parcels  of  Ouvah  crop  as  have  found  their  way 
to  market,  extreme  prices  have  been  paid.  We  hear  ofbutooe  transaction 
in  plantation  coffee,  of  which  there  remains  a  good  deal  for  shipment  on 
owners'  account.^,  but  very  little  for  sale  on  the  spot.  Plantation  coffee, 
low,  lis  3d  per  bhl ;  do.  mountain,  lis  ed  to  lis  9d  per  bhi.  Native 
coffee,  unpicked,  42s  per  cwt ;  do.  picked  and  dried,  45s  per  cwt. 

Cocoa  has  moved  off  heavily  at  further  reduced  rates  ;  but  there 
has  been  lui  improved  inquiry  for  most  descrii)tions  of  rice  at  ex- 
treme currencies.  The  saltpetre  market  has  been  devoid  of  ani- 
mation, and  the  transactions  in  wool  have  been  very  limited.  Messrs 
Hazai-d  and  Co.  report  the  result  of  the  last  colonial  wool  sales 
as  under : — 

Port  Philip  fleece  about  Jd  to  Id  lower  ;  scoured  the  same  at  in  March. 
Wools  in  the  grrase  from  this  quarter  realised  high  rates.  Sydney  of  all 
descriptions  brought  fully  last  sale's  prices.  Adelaide,  as  usual,  mostly 
in  the  grease,  was  in  some  instances  a  tiifle  easier  as  to  clothing  sorts 
only ;  combing  qualities  sold  fully  up  to  March  quotations.  Van  Die- 
nisn's  Lsnd,  chiefly  in  first-rate  condition,  was  eagerly  competed  for,  and 
reali'ed  very  sutiifactoiy  prices.  New  Zealand,  of  which  description  only 
a  very  small  quantity  was  offered,  sold  well  at  March  rates. 
Swan  River  was  much  inquired  for,  and  the  small  quantity  to 
bund  sold  at  extreme  rates.  Cape  of  Good  Hope  was  scarce,  and  the 
finer  sorts,  whicb  weie  much  wanted  both  for  home  and  foreign  con- 
sumption, sold  at  last  sale's  prices  :  in  middling  and  inferior  descriptions 
we  notice  a  decline  if  ^d  to  Id  per  lb.  The  great  feature  of  the  sales 
has  no  doubt  been  the  large  quantity  taken  for  expert,  which  is  estimated 
at  be'ween  25  and  30,000  bales,  consisting  of  the  finest  descriptions  of 
all  classes  of  wools.  The  next  series  of  London  colonial  aales  will  take 
place  in  July,  for  which  the  following  quantity  has  already  arrived  :— ' 
Sydney,  9.192 ;  Port  Philip,  13,1"9  ;  Van  Uieman's  Land,  7,660 ;  Adelaide, 
3,611;  New  Zealand,  6,472  ;  Swan  River,  1,010;  Cape  of  Good  Hope, 
4,946  j  total,  4fi,O70  bales. 

Owing  to  the  .ipproaching  quarterly  sales,  indigo  has  moved  off" 
I'owly,  but  without  leading  to  any  change  in  value. 

We  have  no  iiiiprovemeijt  to  notice  in  the  demand  for  hemp, 
and,  in  some  instances,  ^laoilla  qualities  have  ruled  lower.  Flax 
has  commanded  very  little  attention. 

CoJIPAKATiVE  Statfjiknt  of  Hehp  and  FLAX  remaining  on  hand  in  the 
London  Warehouses,  tbe  Dealers'  Stocks  included,  on  the  Ist  of 
Jane,  1859  and  1800. 

Hehp.  Delivered 

1859.  1800.  ill  May. 

tons  tons  tona 

St  Petersburg  clean  2212    2403    738 

Ditto  and  Riga  outshot    31     33     11 

Ditto  half-clean  and  paas 114     110     31 

Polish  and  Riga  Rhine 691     620    20 

Codilla,  Italun,  Hemcl,  &o.      943     211     113 

Eaat  India  and  Jute  15417     20417    19,53 


19408    23794 

Lest  year '. 

FtAX. 

St  Petersburg  12 and 9-he*d...        31  3 

RigaPemau   31  96 

OtLer  sorts  ajid  low 281  327 


2866 
2333 


2 

88 


343 


426 


90 

Laatyear M 

Tlic  demand  for  silk  is  far  from  active,  yet  previous  rates  arc 
well  sup[)orted. 

Pabticulabs  of  Stock,  Impobts  and  DELrvEBiES,  to  the  let  June,  1860. 
Imports.  Deliveriea.      Stock  Ist  June. 

China   6,271    6,596    24,724 

Bengal 787    702    4,917 


^?^ 
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Messrs  Churchill  and  Sim  have  issued  the  following  comparative 
statement  of  the  stock  of  timber  at  the  public  docks  on  the  1st  of 
June: — 

1860. 
Vonifn  ietis  pieces     891,01)0 

—  Batten* and  ends 539,000 

—  Fir  timber loads       29,600 

Colomalpioedealaandbattens.piece8     322,000 

—  Spruce  ditto 453.000 


—      Pine  timber loads 

fnited  States  pitch  pine  timber 

:^  Indian  t<ake 


4,000 
6,000 


1859. 
846,000 
551,000 
30,900 
468,000 
449.000 
6,100 
3,400 
15,000 


1858. 
999.000 
363,000 
38,500 
703,000 
589.000 
9,000 
3.800 
9.300 


Messrs  Powell  and  Co.'s  circular  shows  only  a  moderate  business 
:  ling  in  the  leather  market. 

Although  a  Government  contract  for  100,000  gallons  will  be 
tendered  for  on  the  21st  inst.,  rum  has  moved  off  slowly,  and  a 
few  parcels  of  proof  Leewards  have  changed  hands  at  1  s  7d  per 
gallon. 

Scotch  pig  iron  has  shown  rather  more  firmness,  and  spelter  has 
sold  at  full  prices.     Other  metals  have  ruled  about  stationary. 
The  following  is  the  monthly  report  of  Banca  tin  in  Holland  : — 

1860.  1859.  1858. 

slabs  Blabs  slabs 

Stock  OB  warranU  on  AprU  30    ...    33155    ...    21076    ...    33755 

Delireries  in  May  6515    ...      6601    ...      5731 


Stock  on  warrants.  May  31 . 


26640 


15475 


28024 


Stock  in  the  hands  of  the  Trading 
Society  for  their  annnal  sale 
(28th  June) 148637    ...131496    ...185626 

AVe  have  very  little  change  to  report  in  the  value  of  oils  ;  hut 
0  demand  generally  is  steady.     Tallow  still  maintains  its  value, 
i-day,  P.Y.C.,  on  the  spot,  has  sold  at  52s  to  52s  3d,  and  for 
livery  during  the  last  three  months,  Slg  9d  to  523  per  cwt. 
■'The  demand  for  dr>'  goods,"  observes  the  New  York  Shipping  List 

■  rhe  2.3rd  ult.,  "  continues  light  for  most  goods  of  domestic  manufac- 
'■e,  and  the  market  remains  without  noticeable  change.  Transac- 
ns  have  been  full  as  heavy  as  usual  at  this  advanced  season  of  the 
ar,  however,  and  prices  are  for  the  most  part  supported.  Stocks 
ntinue  fair,  and  manufacturers  are  mainly  employed  on  contracts 

.lining  into  the  fall  months.     Extraordinary  efforts  are  being  put 

;-th  to  procure  a  greater  diversity  of  styles  than  usual,  and  many 
the  patterns  now  being  constructed  are  entirely  new,   and  rt- 

-esented  to  be  miusually  attractive.  Foreign  goods  are  in  fair 
(uest  for  desirable  styles,  at  steady  rates.  Undesirable  goods 
J  selling  slowly  at  about  previous  prices." 


COTTON. 


Kiw  Yo«K,  May  23. 

COMPARATIVE  STATEMENT 

Or  Ricurrt,  Exroin,  xno  Stocu  or  Corrox. 


New  Oii«u&  eo  . 

MoMla , 

nofMi 

r«tai 

^'Tannah   


....JUy  12 

1» 

.„ 12 

U 

IS 


CharlMton Hay  18 

North  Carolina  19 

VUxlnU  April    1 

New  Tork  May  J2 

Other  Porta 19 


n  Septamber  I  

ace  ditto    

.in  •ince  ditto   

-ditto   

!  Europe  iinoe  ditto 
-Ti  port*  lince  ditto .. 
'  I ortiini  oountriei  ilnce  ditto    ...   M07832   25737S0|    8MM3 
'.   abore  date*,  aod  on  ihipboardl 
•  „..!    4«0J72     M»n 


U9»-«0 


I  I 

18Sft-9   tncreaae  D'creaw 


lialei  j 
48212 
50418 


bala  I 

1492S7  1010251 
4307304  SSSSggS 
2421030!  17000401  730990 

S44859  8HI671   1IH188 

26702..S   299930   ...   | 

174918   192789 


bale* 


32305 
17821 


380S0, 


trocK  or  Conos  n  InxuoB  Town. 
(Hot  ladadKl  tai  iwripU ) 

IMO  1«M 

bale*  balM 

At  latait  corraeiwadiiic  lataa „ 88123  11SM4 

COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  BTATEa 
FnnS^tJtethaaboTadMaa. 


■lack  on  hand  Be^  1.. 
>«#red  itaM*  


Tetal  mpply „ 

tUfciiituiik  Mt  oniiuid" 


iMiMfoAiiMilcaaconnaptlon  , 


Vnifht  to  Llnniool,  ».iad  per  lb.— Exehaog*,  10»|  to  10»i' 
Vnuu  Loasiao  n  tri  V*rm  Brana. 


Porta 

For  01  Britain 

For  Fraaea 

For  otkor  Porta. 

AtH«wOrl«ua..„ _.. 

...May  12 

34 
11 

3 

» 
4 
30 

4 

11 
3 

"i 

10 

18 

Flortda  .     ."  ~ 

— .....  11 

1 

Bnaaaak  „ 

C-harlMtoa 

1« 

*.           18 

S 

I 

104 

»«w  Tork 

« 

11 

Total 

81 

37 

133 

There  continuet  a  steady  fair  demand  at  previous  rates,  and  the  Bftles 
aiDce  Friday  lait  comprise  4,000  bales,  includiog  1,000  in  transit.  We 
quote  ;— 

Nsw  York  CLAsairicATiOK. 


Upland.  Florida. 


Mobile. 


New  Orleans 
and  Texas. 


I 


12J 


8 
94 


Ordinary  71    . 

Good  ordinary...      9 

Middling   Ill    . 

Good  middling...     12}     12i 

Middiingfair 12|    121 

The  irrrvals  have  been  from  Texas,  927  bales ;  New  Orleans,  2,659 ; 
Mobile,  170;  Florida,  86;  Georgia,  2,846;  South  Carolina,  998; 
North  Carolina,  18.5;  Virginia,  310;  Baltimore,  63— total,  8,244.  Total 
import  since  Itt  inst.,  27,065  bales.  Total  import  since  1st  September, 
372,372  bales.  Export  from  lit  to  22ad  May,  6,393  bales,  against  9,40'! 
in  1659. 


LIVERPOOL  MARKET.-Jdni  8. 
PRICES  CURRENT. 


Upland  

New  Orleaiu 

Pemambnco 

Egyptian   

Surat  and  Madras  . 


Ord. 


Wd. 


per  lb  per  lb 
4; 

4| 

7; 

7i 


Fair. 


per  lb 
7i 

H 

8 


II 


Good 
Fair. 


Qood. 


per  lb  per  lb 
8} 


^8ame  period  1859 — 
Ord.      Mid.  I  Fair. 


tv 


per  lb:  per  lb 
61 

8 


11 


II 


per  lb 


IMPOBTS,   EXPOBTS,   CONSOVPTION,   &C 


per  lb 

71 

8 

8J 

Ji 


^Tiole  imiwrt, 
Jan.  1  to  June  7. 
1860      I      1859" 
bales  bales 

2230434  1  1.975529 


Consumption, 

Jan  1  to  June  7.  _ 

1860      I       1859 

bales     I     bales 

1106620    I      978340 


Exports, 

Jan.  1  to  June  7. 

1860      I      1859  ' 

bales      j     bales 

207S10    I    130590 


Computed  Stock, 

_        June  7. 

"1880      I      1859" 

bales     I     bales 

1358210    I    620500 


The  coiton  market  bas  continutd  greatly  depressed  during  the  week. 
Tbe  operations  of  the  trade  have  not  been  equal  to  tlieir  consumption,  but 
a  fair  business  continues  to  be  done  for  export.  The  supply  offering  is 
still  excessive,  and  holders  meet  the  buyer  very  freely.  Prices  have  been 
exceedingly  irregular.  Our  quotations  are  again  reduced  jd  to  id  per  lb 
in  most  current  grades  of  American.  Egypt  an  are  nominally  without 
change,  but  difficult  to  move.  Brazil  are  languid  and  depressed.  East 
India  slightly  lower.  Tbe  sales  to-day  are  estimated  at  7,000  bales.  The 
market  remains  dull.  The  reported  export  amoun's  to  8,280  bales,  con- 
sisting of  4,560  American,  220  Brazil,  and  3,500  East  India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Although  there  has  been  rather  an  improved  feeling  in  the  demand 
for  goods  in  most  of  the  mannfacturing  market*,  when  compared 
with  last  week,  export  buyers,  almost  generally,  have  operated  with 
extreme  cantion,  and  no  advance  has  taken  place  in  the  quotations. 
In  some  instances,  stocks  have  bomewhat  accumulated;  but,  for  the 
time  of  year,  they  are  still  very  moderate.  The  home  trade  may  be 
represented  as  in  a  most  healthy  state.  There  has  been  rather  more 
business  doing  in  the  iron  districts.  Coals,  however,  have  ruled  dull,  at 
further  depressed  rates. 

Manchkbtzr,  June  7. — Business  has  scarcely  resumed  its  accus- 
tomed course  since  the  Whitsuntide  holidays,  and  quotations  have  been 
still  rather  on  the  decline.  Besides,  many  of  the  home  trade  warehouses 
have  been  occupied  in  taking  stock.  In  yarns  for  export  there  have  been 
a  few  trifling  orders  placed  for  Germany,  and  even  for  Italy.  In  qualities 
for  India,  low  offers  have  been  current,  in40'8inule  for  example,  of  about 
id  per  lb  below  the  recent  highest  prices.  In  shirtings  for  the  same 
market  similar  offers  have  been  numerous,  but  in  neither  case  have  sellers 
generally  made  up  their  minds  to  accept  them.  The  India  letters,  though 
disconraging  in  tone,  appear  to  have  brought  orders  which  seem  likely  to 
be  filled  up  at  pre*ent  limits,  so  that  to  some  extent  a  resumption  of 
purchasea  is  considered  not  far  off. 

COUPABATIVS  STATRICKNT  Or  THE  COTTOK  THADI. 


Haw  CoTTO». 
Cplaad  fair p«r  Ik 

Ditto  good  fair 

Pernambueo  (air 

Ditto  food  fair 

No.  40  MULB  Yakk.  fair,  2Dd  quality.. 
Mo.  30  WATaa  Twist,  ditto 
ttUn,  86  roed,  Prinur,  29  yds,  4  ItM  2oz... 
n-in,  72  rood,  ditto  ditto  Slbsloi... 
3».tii,  60  rMd,   Gold  End  abirtinga,  871 

yards,  81bi4oz 

40-la,  ««  r««d,  ditto    ditto,    81bsl2os... 

40.|n,  72  re«t,  ditto    ditto,    »  lb*  4os  ... 

89-ln,  48  recti,  Itsd  End  Long  Cloth,  3« 

yards,  9lb« 


Price 

June  7, 

1860 


ll 


8  101 


Prioe 
Jua* 
1859 


a  d 

0  71 

0  71 

0  8« 

0  8} 

1  0 
0  11 

5  41 

6  3 


8    4i 


Price 
June 
1858 


8 


0 
0 
0 
0 
0  It 
0  10 

4  10 

5  10 


g    41 


Price 
June 
1857 


a  d 
0 
0 
0 
0 
1  0 
0  111 
»  3 
6    U 

a  101 
9  loi 
10  loi 


Price 

June 
1856 


«! 


B    d 

0 

0 

0 

0 

0 

0 

4 

6 


Price 

June 
1855 


s    d 

0  7 
0  7, 
0  7 
0  7 
0  1» 
0  10 

4  7 

5  7 

8  0 
8  lot 
»  10| 


MuoDEisriBi.o.^Scveral  buyera  from  country  houses  have  been  in 
attendance;  although  their  purchases  have  been  for  (he  most  part 
limited,  and  little  Impression  has  been  made  upon  manufaciurers'  stocks. 
Tbe  demand  for  low  goods  and  unions  by  the  shipping  trade  has  fallen 
away  somewhat  of  late,  although  orders  for  some  descriptions  have  been 
freely  given.  Lbkp».— Now  that  the  price  of  wool  is  to  some  extent 
fixed  by  the  late  sales  in  London,  there  ii  more  confidence  shown  in  our 
cloth  halls.  The  transactions  in  the  waiebouscs  show  more  confidence, 
and  a  fair  average  amount  has  been  done  since  this  day  week. Mam- 
fax —  Light  goods  are  the  most  saleable,  but  fabrics  suitable  for  autumn 
are  inquired  for,  and  some  of  the  manufacturers  are  well  engagcdon 
orders  for  the  latter.  The  woollen  trade  continues  active,  and,  indewl, 
the  same  may  be  said  as  to  the  worsted  and  carpet  trades ;  hot  though 
manufacturers  are  mostly  well  employed,  there  is  some  ilacknota  In  the 
demand,  and  stocks  are  slightly  increaaing  on  their  handi.  Wools,  not- 
withstanding this  want  of  briskness  in  the  demand  for  yarns  and  fabric*. 
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commsnd  hiRh  prices,  and  are  stifHy  hfld  at  the  topmoit  of  late  qufita. 

,io„fc RocHDALK.— Wool— In  tocnB  casea   moilerate    quantities  have 

been  sold  at  5;  and  in  other  c>«e«  at  \0t,  in  advance  of  the  prices  c^ir- 
rent  last  week  The  stck*  of  English  wool  are  not  lirRe.  Flannel— The 
deinnnd  is  still  firm.     There  is  a   bri«ker  trade  in  saxonies  and  unions. 

The  Yorkshire  trade  continues  good. Leicester.— .Manufacturers  are 

keeping  down  stock  as  much  as  possible,  and  are  making  principnlly  to 
order.  In  the  country  districtf  trade  ia  quiet.  Yimsate  Id  per  pound  dearer, 
the  continued  hish  price  of  wools  having  necessitated  spinners  to  mike  the 

advance. Bradford.  —The  assortment  of  wools  offering  is  by  no  means 

good,  and  prices  continue  firm.  Noils  and  broUcs  are  firm.  Yarns— There  is 
a  disposition  on  the  part  of  shippers  to  increa.c  the  amount  of  business, 
but  this  is  checked  by  the  high  prices.  Pieces— Where  goods  are  rcsUy 
wanted,  manufacturers  are  getting  an  advance  in  price;  but  this  feature 
is  »ery  circumscribed.  Merchants  who  have  stocks  on  hand  will  not 
give  the  advance  sought  for.     Manufacturers   are  already  acting  on  the 

defensive,  andstoppingtheii  looms. Wolvkrhampton.— There  has  been 

more  business  doing  in  native  pig  iron,  the  stocks  of  manufacturers  having 
been  reduced  considerably  during  the  p«st  five  weeks.  The  reports  from 
North  Sfaflfordshire,  the  Middleaborough  district,  Derbyshire,  and  Lan- 
cashire, are  all  favourable.  More  orders  have  likewise  been  received  in 
the  North  for  pig»,  and  the  trade  on  the  whole  must  be  reported  brisker 
than  it  was  a  week  since.  The  demand  for  railway  bars,  however,  is  still 
languid,  and  several  of  the  works  on  the  "  hills"  are  turning  their  at- 
tention to  other  kinds  of  iron.  The  passing  of  Mr  Morrill's  bill  through 
the  House  of  Representatives  at  Washington,  increasing  the  duties  on 
ron,  though  the  measure  is  not  expected  to  pass  the  Upper  House,  has 

given  rise  to  much  uneasiness  here. Glasgow.— The  shipments  of 

iron  btt  month  were  in  excess  of  those  of  May,  1859,  by  4,016  tons, 
which  fully  confirms  the  opinions  we  expressed  in  our  previous  reports; 
and  should  the  price  of  iron  remain  at,  or  under  its  present  value,  our 
home  shipments  will,  for  a  time,  continue  as  large,  if  not  larger,  than 
those  of  last  year.  Shipments  in  May,  ISCO  :— Foreign,  20,362  :  coasl- 
wite,  45,305;  6.5,667  tons.  In  M«y,  1859 :— Foreign,  24,224;  coast- 
wise, 37,427  ;  61,651  tons. 


The  London  averages  announced  this  day  were ; — 


Wheat  . 
Barley. 
OaU .... 
Eye  .... 
Beans  . 
Peas .... 


qrs         Id 

3S02  at  53  10 

I.^        30    0 

10        27    0 


Wheat, 
qrs 

English 780 

Irish  

Forcipi 10570 


Akkivals  this  Week. 
Barley.  Malt, 

qrs  qrs 

60     .'560    ., 


9S 
U 


2180 


Oats, 
qrs 

i';oo 

.  2C320 


39     6 
3S  10 


Floor. 
qr» 
,  1570 


760  sacks 
30SO  brU 


AMERICAN 

New  York,   May 
and    Western    flour 


CORN. 

GRAIN    AND    FLOUR  MARKETS. 

23. — Flour  and  Mkal. — The  market  for  State 
has  been  heavy  for  the  most  part,  and  prices 
tended  in  favour  of  the  purchaser.  The  sales  have  been  to  a  fair  extent, 
however,  both  for  consumption  and  shipment,  though  comparatively 
little  haa  been  exported  since  our  last  Issue.  Transactions  for  the  three 
days  comprise  40,000  bbls,  including  11,400  bbls  yesterday,  closing 
heavily  at  a  decline  of  5  cents  per  bbl  on  the  poorer  grades,  to  which  we 
conform  our  quotations.  Canada  flour  is  in  limited  request,  and  prices 
are  somewhat  lower.  The  sales  sre  1,550  bbls,  including  550  bbls  yester- 
day. Southern  flour  has  been  dull  and  heavy,  and  prices  have  declined 
somewhat,  with  still  a  downward  tendency  at  the  close.  The  sales  aggre- 
gate 3,800  bbl-,  including  1,400  bbls  yesterday,  at  6.75  dols  for  Brandy- 
wine,  6.70  dols  to  7.65  dols  for  Richmond  city.  5.85  dols  to  7  dols  for  Bal- 
timore. Other  kinds  are  quiet  and  unchanged.  Export  of  wheat  flour 
from  Ist  to  22nd  May,  6.5,702  bbls,  against  44,003  in  1859. 


LONDON_ 
8TATE  OF  THE  CORN 


MARKETS. 


TRADE  FOR  THE  WEEK. 
Mark  Lank,  Friday  Evening. 
The  arrivals  of  English  wheat  up  to  our  market,  this  week,  have  been 
on  a  very  moderate  scale,  but,  on  the  whole,  in  fair  saleable  condition. 
Both  red  and  white  qualities  have  changed  hands  somewhat  freely,  at  an 
improvement  in  value  of  from  Is  to  2«  per  quarter.  There  has  been  an 
improved  inquiry  for  foreign  wheat,  at  2s  advance  ;  but  the  transactions 
have  not  been  to  say  extensive,  owing  to  the  high  pretensions  of  im- 
porters. Most  descriptions  of  barley  have  commanded  fully  previous 
rates,  and  there  has  been  rather  more  doing  in  malt,  especially  fine  parcels. 
The  imports  of  foreign  oats,  though  tolerably  extensive,  have  gone  off 
freely,  at  previous  currencies.  Besns  have  risen  Is  per  quarter;  but  no 
advance  has  taken  place  in  the  value  of  peas.  The  flour  trade  has  been 
aomewbat  firm,  and  the  quotations  have  advanced  la  per  280  lbs. 

.\dvices  from  must  parts  of  the  country  sre  decidedly  unfavourable  aa 
reitaida  the  general  appearance  of  the  wheat  crop.  In  several  districts  it 
haa  assumed  a  yellow  tinge,  and  not  a  few  of  the  growers  apprehend  a  de- 
cided falling  off  in  this  year's  yield.  It  is,  of  course,  too  early  to  form  a 
conclusive  opinion  on  so  important  a  matter;  but,  unquestionably,  pre- 
sent appearances  do  not  favour  a  large  return.  As  regards  barley,  oats, 
beans,  and  peas,  however,  the  accounts  are,  on  the  whole,  sstisfactory. 

The  leading  country  markets  have  continued  to  be  scantily  supplied 
with  wheat,  and  the  trade  has  been  somewhat  firm  at  la  to  2s  per  qr 
more  money.  This  advance,  however,  has  not  been  generally  paid.  In 
the  value  of  spring  corn  no  change  of  importance  haa  taken  place,  but  the 
vdne  of  flour  has  somewhat  improved. 

In  aome  parts  of  Scotlsnd,  wheat  has  sold  at  slightly  enhanced  rates  ; 
but  the  demsnd  has  been  by  no  means  active.  Other  produce  haa  com- 
manded very  full  prices.  The  shipments  to  the  South  hsv*  fallen  off  to 
aome  extent. 

The  Irish  markets  have  been  somewhat  firm.  Fine  wheat,  oats,  and 
floor  have  realised  prices  against  buyers ;  but  the  business  done  hat  not 
b«en  to  sty  extensive. 

Only  a  limited  supply  of  English  wheat  was  on  sale  to-dsjr,  and  it  was 
mDstly  cleared  offat  Monday's  currency.  Foreign  wheat  moved  off  briskly, 
at  Is  to  2s  per  quarter  more  money.  There  was  a  steady  sale  for  all 
spring  com,  at  extreme  rates.  Country  flour  was  held  at  2s  more  money. 
Mr  Ed.  Rainford  states  that  47  vessels  laden  with  grain  have  arrived 
off  coast  since  the  3lit  ult.,  and  that  there  has  been  an  active  demand 
for  floating  cargoes,  at  very  full  price*. 


COLOMAL  AND  KOREION  PRODUCE  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 
Foe  Report  of  This  Day's  Markkts,  see  "  Postsceipt." 

Mincino  Lani,  Friuat  MoRlfiMo. 
SuGAB. — ThepublTcsaleshavegoneoff  without  animation,  fine  qualities 
barely  supporting  their  former  value,  while  low  to  middling  occasionally 
sold  at  from  6d  to  Is  under  last  week's  rates,  and  the  general  tone  of  the 
market  remains  without  improvement.  Floating  cargoes  have  found  buyers 
on  easier  terms.  Crystallised  Mauritius  has  been  taken  freely  by  the 
grocers.  529  casks  Barbadoes  were  about  half  disposed  of  at  38s  to  43s 
for  low  to  very  good  yellow,  and  35s  Cd  to  378  6d  for  brown  ;  also  some 
Jamaica  at  37s  to  40s  per  cwt  for  brown  and  grey.  Nearly  10,000  tons 
were  landed  last  week,  and,  notwithstanding  the  large  delivery,  the  stock 
showed  a  further  increase,  and  now  amounts  to  65,000  tons,  against 
50,000  tons  in   1859.     The  stock  in  Great  Britain  is  about  110,000  tons. 

Mauritius. — Of  16,603  bags,  a  large  proportion  found  buyers:  grey 
and  yellow,  37s  6d  to  40s  6d ;  grainy,  393  to  45s  Od  ;  crystallised,  41s  61 
to  46s  6d  ;  brown,  31s  to  37s  per  cwt  for  very  low  dark  to  good. 

Bengal.— 2,SO0  bags  about  half  sold:  good  to  fine  Bally,  448  6d  to 
45s  6d  ;  syrups,  40s  6d  per  cwt. 

Penang. — 623  bags  found  buyers  ss  follows :  brown,  34s  6d  to  36t  6d> 
grey  and  soft  yellow,  37s  6d  to  41s  per  cwt. 

Madras. — 3,534  bags  partly  sold  at  31a  6d  to  36s  per  cwt  for  natiT« 
brown  and  yellow. 

forei'j^ji.— 5,295  bags  China,  by  auction,  were  about  half  disposed  of: 
soft  white,  44s  to  44i  6d  ;  low  brown,  SOs  6d  to  3l8 ;  soft  greyish  yellow'i 
bought  in  at  3fis  6d  to  3Sa.  10,961  bsgs  Manilla  were  withdrawn,  but 
since  chiefly  sold  at  36i  to  363  6d  for  clayed.  320ca8ka  150  barrels  Porto 
Rico  sold  at  38s  to  41s  6d.  1,299  boxes  Havana  were  taken  in  at  high 
prices.  Two  floating  cargoes  of  Havana,  Nos.  11  to  12,  have  sold  at 
2Gs  9d  for  export;  and  one.  No.  II J.  at  27s  3d  for  the  United 
Kingdom;  also  a  landed  cargo,  Nos.  lOj  to  11,  at  408  6d  per  cwt  duty 
paid. 

Refined. — The  market  is  quiet,  but  sales  are  only  occasionally  made  at 
lower  prices.  Crushed  keeps  in  steady  demand.  Common  dry  goods 
quoted  51s  6d  to  52s  per  cwt. 

Molasses.- 6o  puns  West  India  have  sold  at  16s  6d  for  Dominica  and 
St  Vincent's.  138  casks  Cuba  offered  by  auction,  afterwards  sold  at 
17s  6d  per  cwt  for  muscovado  kind. 

RcM. — Further  business  has  been  done  in  Mauritius  at  Is  6id  per 
proof  gallon.  Some  few  parcels  of  Demerara  have  sold  at  previous  rates. 
The  appearance  of  the  Government  contract  for  100,000  gallons  has  not 
improved  the  demand.  Y'esterday,  200  puns  Leewards  sold  at  Is  7d  per 
proof  gallon. 

Cocoa. — The  msrket  is  liberally  supplied,  and  prices  of  Trinidad  have 
declined  about  2s  ;  but  1,335  bags  by  auction  only  partly  sold  :  grey  to 
superior  red,  70s  to  SGs ;  a  few  lota  very  fine,  95s  to  97s  6d.  725  bsgs  Gre- 
nada found  buyers  en  easier  terms :  grey  and  red,  60s  to  66s  ;  bright 
red,  693  to  71s.  202  bags  Guayaquil  were  withdrawn  at  72s  6d  per  cwt. 
Tea. — Although  the  msrket  continues  firm,  it  has  not  been  at  all 
active  aince  the  close  of  last  week.  General  quotationa  have,  however, 
been  maintained.  Several  public  sales  will  be  held  to-day.  The  stock 
in  London  is  60,000,000  lbs,  against  62,500,000  lbs  last  year. 

Coffee. — The  improved  feeling  which  characterised  the  market  last 
week  has  continued,  and  prices  of  plantation  coffee  generally  are  rather 
higher,  especially  for  coloury  kinds.  774  casks  192  barrels  310  bags,  by 
auction,  went  off  with  spirit,  the  range  of  quotations  being  chiefly  from 
668  to  748  Cd  for  fine  fine  ordinary  small  berry  to  good  middling,  with  a 
small  portion  of  superior  quality  at  78s  6d  to  79s.  93  casks  1,466 
harrela  and  bags  native  realised  60s  to  62s  for  good  ordinary  to  goad 
bold  picked.  40  half-bales  Mocha,  good  garbled  short  berry,  115s.  100 
bags  pale  and  dull  Costa  Rica,  63s  to  63s  6d  per  cwt. 

Rice. — A  largo  business  has  been  done,  and,  ii  some  instances,  at 
lather  higher  prices,  transactions  including  whit)  Bengal  at  9s  Id^d 
to  lOs  6d  for  the  lower  kinds,  and  Us  to  14s  6d  for  low  middling  to 
fine  white  ;  low  to  pood  Rangoon,  8s  4Jd  to  9s  6d;  Necrancie  Arracsn, 
98  to  9s  9d  ;  low  Moulmein,  8s  9d.  By  auction,  68H  bags  Bengal 
realised  lis  to  1  Is  6d  per  cwt  for  low  middling  to  middling  white. 
luroETS  and  Ukuvekies  of  Rice  to  Jane  'J,  with  Stock  on  hand. 
1860.  1858.  1858.  1857. 

tons  tone  tons  tons 

Imports II.IOO    ...      »SSO    ...    4«e»    ...    25440 

llellvcrica  lor  home  nae...    27950    ...    11510    ...    14000    ...    15400 

Kxjwrted  8OI1I    ...    :06M    ...      «»90    ...    38400 

8u)Ck  4S180     ...     73300    ...    91100    ...     3(it;lO 

Saltpetre. — Scarcely  any  businesa  is  reported  this  week,  the  msrket 
being  very  dull,  but  the  importers  have  not  pressed  sales. 

iHPOEia  and  CIUVUUES  of  BALTPSTai  to  Jdm  S,  with  Stock  an  han& 
ism  1850.  1858.  1857. 

tons  tons  tons  tons 

Imported  ......... ......     58i!0    .  .     8310    ...     4950    ...     6840 

Dcliverwl -.-....» 6400    ...      8900    „.     «7I0    ...     4»60 

Stock » 4350     ...      iSOO     ..        4860    ...      8960 

Ueliverlos  last  week  150  tons. 
Metals.— The  market  still  presents  a  quiet  appearance,  but  within 
the  past  few  days  there  has  been  rather  more  business  done  in  some  kinds. 
Scotch  pig  iron,  after  receding  to  49s  6d,  closes  at  SOs  6d  per  ton . 
Foreign  tin  is  inactive:  Bsnca,  1368  to  137s;  Straits,  129»  to  130s.  The 
former  has  told  to  arrive  at  equal  to  1363  per  cwt  laid  down  here.  English 
copper  DOW  meets  with  more  inquiry.  Several  contracts  have  been  made 
in  spelter  at  20'  28  6d  to  20/  7s  6d  on  the  spot  and  to  arrive. 
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Hkmp.— 625  bile»  Manilla,  by  auction,  partly  sold  at  21/  lOs  for  com- 
mon quality,  but  there  are  not  further  sellers  at  that  reduction.  The 
jule  tales  held  on  ^Vedne9day  went  off  well,  and  6,600  bales  mo»tly  sold 
at  Tery  foil  prices,  low  to  fine  quality  ranging  from  11/  53  to  21/  5s  per 
ton.  Privately,  a  considerable  inquiry  prevails.  The  stock  on  the  1st 
instant  had  increased  to  13,500  tons,  but  the  quaotity  afloat  is  much 
smaller  than  last  year. 

Oii.s.— Olive  has  been  almost  neglected.  100  tuns  colonial  sperm  have 
!  changed  band?  at  the  recent  decline,  viz  ,  at  92/  per  tun.  Cocoa-nut  is 
rather  dearer :  Cochin,  45s  CJ  :  Ceylon,  43s  to  44s ;  to  arrive,  at  the 
atter  price.  Palm  remains  firm  at  45?,  with  buyers.  The  linseed  market 
hat  been  very  steady  at  28s  on  the  spot ;  283  3d  is  now  demanded,  and 
29s  6d  for  delivery  in  the  last  four  months  of  the  year.  The  unfavourable 
weather  for  the  continental  rapeseed  crops  has  continued.  Foreign  re- 
fined it  quoted  42s  6d  to  43s-,  45>  6d  to  463  for  delivery  in  the  last  four 
months ;  browr,  40s  6d  and  43s  per  cwt  respectively. 

Tallow. — The  market  has  again  become  quiet,  and  prices  slightly 
favotir  the  bayers  :  St  Petersburg  sort  Y.  C.  on  thespot,  52s  to  .52s3d  ;  for 
forward  deliveries,  51a  9d  per  cwt.  The  clearances  last  week  showed  a 
material  increase. 

PAaxKci-ARs  OF  Tallow. — Monday,  June  4. 

1M7  1858  1859  1860 

casks  casks.  casks.  casks. 

Stock  this  da;.._._...._.,       14,3S4     ...       13.409     ...       11.603     ...       26,765 

DeUverad  last  wMk  1,697    ...  6.^    ...  772    ...        1,500 

Uittoainoelst  Joae  1,697    ...  596    ...  C13    ...  720 

Airind  last  week  2,887    ...         3,5S3    ...         1,615     ...         1,432 

Ditto  since  1st  Jane  2,887    ...  3,433     ...  34    _  382 

Price  of  YCoa  the  spot...      59s  Od    ...      S3s  Od    ...      Ms  <d    ...      S2s  8d 
Ditto  Town  last  Friday...     i9t  «d    ...     bii  9i    ...      Ms  3d     .,     S2s  M 


POSTSCRIPT.  Fbidat  Evksino. 

Sdgab. — The  market  was  rather  firmer  to-day.  980  casks  West  India 
'luod  buyers,  making  the  week's  business  3,119  casks.  2,613  bags 
Mauritius  by  auction  realised  the  previous  value.  1,197  bags  Dative 
.Madras  were  chiefly  bought  in.  £27  casks  58  barrels  Cuba  sold  at 
36t  to  40t  Gd.     637  boxes  Havana,  40s  to  47s  for  yellow  and  florettes. 

CorrEE.— 390  casks  124  barrels  and  bags  plantation  sold  steadily  at 
fj"»  to  76a.  30  casks  390  bags  native,  60s  to  61s.  120  packages  Eait 
Indis,  62t  6d  to  64s  6d  per  cwt. 

Tea.— The  sales  commenced  to-day,  and  went  off  flatly.    8,500  packages 
passed,  and  5,460  packages  sold.  Congoas  barely  maintained  their  previous 
I    value. 

j        CocHixgAL. — 148   bags  chiefly  sold    at  previous  quotations  for  Hoo- 
]  (  duras.     Mexican  silver,  3s  to  3s  3d  ;  black,  33  6d  to  4s  3d  per  lb. 

Spices. — 133  cases  nutmegs  sold  at  Is  3d  to  3s  Oi  for  low  to  very  good 
brown.  20  cases  mace.  Is  to  Is  8d  per  lb.  201  barrels  Jamaica  ginger, 
s5s  to  126s  per  cwt. 

Cocoa.— 58  bags  Guayaquil  sold  at  665  Cd  to  69s. 

Rici. — 30,000  bags  sold  on  the  spot,  mostly  soft  grain  descriptions. 
A  floating  cargo  of  Arracan  at  10s  9d,  and  one  of  Rangoon  at  1  la  per 
cwt  open  charter. 

Saltfitbe.— 1,235  bags  Bengal,  refraction  13  to  7},  were  bought  in 
at  41s  to  44t;  and  296  bags  Bombay,  refraction  49^  to  43,  realised  36s 
to  3  >s  6d  per  cwt. 

Oils. — By  suction,  Ceylon  brought  438  to  44s;  Cochin,  45s  to  46a; 
Sydney,  37s  to  43s  9d  per  cwt,  being   dearer. 

Talix)W. — Foreign  unaltered.  208  pipe«  South  .\merican,  by  auction, 
part  aold  at  S2s  6d  to  52s  9d.  107  casks  Australian,  48s  3d  to  52a  6d. 
Town,  53s  6d  per  cwt. 


ADDITIO.NAL   NOTICES. 

RirtMiD  Srcia.— The  home  market  for  refined  sagar  has  been  very 
quiet  this  week,  without  any  material  alteration  in  prices.  Nothing 
doinf  for  export.  Some  few  sales  have  been  made  in  Dutch  crushed, 
(.o.b.  in  Holland,  viz.,  50  tons  of  V.  O.  in  tierces,  at  31s;  and  50 
tons  of  W  .&.  Z.,  at  30s  3d  bogsbeadf.  Some  few  other  parcels,  not 
worth  quoting. 

GaciM  FaoiT. — A  good  demand  for  all  kind'.  Oranges  have  im- 
proved in  price  ;  some  parcels  of  Lisbon,  sold  by  Keeling  and  Hunt  at 
poblic  tale,  went  at  an  advance  of  3s  to  5i.  per  psckage.  I.«mons  of  good 
qoaltty  in  reqoett.  Shipments  from  Palermo  have  ceased,  owing  to  the 
political  state  of  sffairr.     Nuts  have  a  moderate  sale. 

DaY  Fkuit.— Five  public  tales  took  pisce  on  the  6th  instant.  Of  about 
500  Ions  currants  oflFered,  only  the  damaged  portion  were  sold  at  a 
decline  of  2<  ;  bat  sound  fruit  remains  unaltered  in  quotations,  but 
market  depressed  Valentia  raisins  are  selling  fur  export  at  22s;  good 
ChcMnet  in  boxes  done  at  26t  to  27a.  Clearaocet  of  froit  are  barely  equal 
to  thoee  of  la«t  yu  at  this  period. 

EaoiiRii  Wool. — Market  quiet ;  prices  Brm. 

CoL  'MiAi.  Woou — Tbemsrket  remains  firm. 

Flax  aoaltcred. 

HiMP  quirt,  and  very  few  tranttctiont  have  takrn  place  this  week. 

Cotton.— Sales  of  cotton  wool  from  Friday,  1st  June,  to  Thursday, 
7th,  inclutive :  —700  bales  Sarat  at  3d  to  4}  I  for  ordintry  to  fully  fair, 
tod  4}d  to  4}4  for  fair  to  good  fair  aawginned ;  70O  bales  Madras,  4|d 
'o  5|d  for  middling  fair  to  good  fair  Tinnevelly,  and  3)d  for  fair 
Wrstero.  Tne  market  has  been  dull  and  prices  irregular,  although  a 
fair  amount  of  business  hat  been  trantacted.  The  lower  qualities  :it  Sarat 
have  declined  fully  jd  per  lb,  whilit  the  belter  torts  are  nncbanged. 
Sawginnad  it  h'-avy  of  tale,  and  may  be  quoted  ^d  per  lb  lower  daring 
tke  fortnight.    Mtdrta  hat  realised  previous  rates. 

81LI. — Market  continues  active  ;  prices  firm. 

I.aATHEa  AND  HiDts.— At  Leadenhall  this  week,  the  tapplict  were 
sntH,  and  a  very  limited  amount  of  basinets  was  done  without 
alteraiioo  of  prices.  In  South  Americsn  hides  alto  a  very  imall  amount 
of  biMineta  hat  been  trantacted.  The  arrival  of  th«  Brazil  mail  shows 
that  a  considerable  number  of  hides  from  Ihe  Rivr^r  Plate  are  preparing 
for  shipment,  as  well  at  about  130,000  now  afloat,  to  that  the  stock  may 
shortly  be  cooslJetably  locraaaed.  7'hete  has  been  no  public  tale  of 
bides  Ibis  week. 

— =^=^^ ■      »*:- 


Metals. — There  is  little  to  remark  upon  metals,  the  market  continuing 
inanimate.  Copper  has  been  sold  largely  under  the  market  quotations  of 
English,  but  in  foreign  little  has  been  done,  as  holders  are  unwilling  to 
yield  to  buyers'  ideas  of  price.  Iron  is  uniformly  Sat  in  demand.  Tin 
k>eps  steady  for  all  deicriptions.  Spelter  has  rallied  a  little,  and  is  in 
demand  at  the  improved  rates.  Lead  is  a  trifle  easier  to  buy.  Tin  plates 
ere  without  change. 

Tallow. — Ofhcial  market  letter  issued  this  evening  : — Town  tallow, 
53s Cd ;  fat  by  do.,  2s  9Jd  ;  Yellow  Russian,  ."iSs  Gd  ;  melted  stuflT,  SSs  6d  : 
rough  do.,  22s  6d ;  greaves,  16s ;  good  dregs,  7a.  Imports  this  week  3,202 
casks. 


PROVISIONS. 
Bacon  market,  though  steady,  shows  some  signs  of  improvement :  good 
shipments  71s  f. o.b.     Higher  prices  are  looked  for.     Grass  Friesland  100s, 
quality  good.     Very  little  doing  in  hams,  owing,  no  doubt,  to  the  lateness 
of  the  season. 


METROPOLITAN  CATTLE  MARKET. 
Thursdat,  June  7. — A  very  limited  supply  of  beasts,  chiefly  in  middling 
condition,  was  on  sale  in  to-day's  market.  All  breeds  moved  off  readily,  at 
fully  Monday's  quotations,  and  the  primest  Scots  would  have  realised  58  8d 
per  8  lbs.  Although  the  show  of  sheep  was  by  no  means  extensive,  the 
mutton  trade  was  heavy,  at  2d  per  8  lbs  less  money.  We  have  to  report  a 
dull  sale  for  lambs,  at  a  fall  in  value  from  2d  to  4d  per  8  lbs.  The  veal 
trade  was  very  inactive,  and  prices  gave  way  2d  per  8  lbs.  There  was  very 
little  business  doing  either  in  pigs  or  mUch  oows,  and  quotations  were 
barely  supported. 

Per  8  ibs  to  sink  the  offal. 

8 

Coarse  and  Inferior  beasts  4 

Second  quality  ditto 4 

Prime  large  oxen 5 

Prime  Scots,  *kc 5 

Coarse  and  inferior  sheep  4 

Second  qutlity  ditto 4 

Prime  coarae-woolled  do..  5 

Total  supply— Beasts,  752 
Foreij^n  supply- 


d 
4     2 

4  10 

5  4 
5    6 

4  6 

5  2 
5    6 


Prime  Southdown  stieep  5 
Large  coarse  calves  ...    4 

Prime  small  ditto  5 

Large  hogs  4 

Small  porkers 4 

Suckling  calvei...each  19 
(Quarter  oldstorepigfi...  23 

Lambs,  6t  Od  to  7s  6d. 

;  sheep  and  lambs,  .S.332  ;  calves,  204  j  pigs,  200. 

-Beasts,  200 ;  sheep,  1,850   calves,  180. 


B  d 
S  10 
S    0 


0  22 
0  30 


HOP  MARKET. 
Friday',  June  8. — The  trade  is  steady,  at  late  prices.    Nothing  doing  on 
the  duty. 

COAL    MARKET. 
Friday,  June  8. — Small  supplies  have  caused  a  further  rise  ;  best  "Wall's" 
end,  18s  3d  down  to  IGs  per  ton  ;  Hartley's,  158  Cd  to  ICs  Cd ;  Manufacturers! 
13s  3d  to  Ids  6d.     Ships  at  market,  2U,  all  sold ;  at  sea,  115. 


LIVERPOOL    MARKET3. 


WOOL. 
(From  our  own  CottaESPONDKST.^ 
Fbidat,  Jane  8. — 'There  has  been  rather  more  inquiry  this  week  than 
for  Bome  time  past,  and  the  transactions  aro  to  a  moderate  extent  at  very 
steady  prices,  with  very  light  stocks  of  all  useful  kinds  now  on  band. 
CORN. 
(From  our  own  Correspondent.) 
FiUD.vY,  June  8. — A  good  consumptive  demand  for  wheat  at  rather  better 
prices  than  were  obtainable  on  Tuesday.     Flour  in  fair  request,  at  a  slight 
advance.     All  other  articles  remain  quiet. 
METALS. 

CFrOM  Otm  OWN  C0RRE8I»0NDENT.) 

FiiiuAT,  June  8. — There  is  little  change  to  rejiort  in  the  market  for 
manufactured  iron,  and  the  prices  of  the  better  descriptions  have  been 
pretty  well  supported  daring  the  past  week.  In  Scotch  pig  iron  there  has 
been  more  steadiness  in  price  during  the  week,  with  a  fair  business  doing. 
The  demand  for  copper  at  present  quotations  has  been  almost  entirely  con- 
fined to  consumptive  requirements.  Lead  continues  dull.  Most  other 
metals  arc  without  alteration. 


Tdrsdat,  June  5. 
BANKRUFTS. 
T.  Toynbco,  Soulhwick  street,  Hyde  park,  hotelkeeper. 
J.  U.  Sheppard,  Towcester  Northamptonshire,  brewer. 
C.  L.  King,  Ryde,  Isle  of  Wight,  tailor. 
W.  O.  Ooodwin,  Upper  Marylebone  street,  draper. 
W.  Bailey,  juo.,  and  iL  U.  Newaom,  White  Lion  atreot,  FentonvUle,  gold 

beatera. 
J.  Yates,  Oldbury,  grocer. 
R.  and  O.  Camithers,  Liverpool,  draper. 
W.  Herring,  LiverJbol,  confectioner. 
G.  J.  Heald,  Manciieeter,  money  acrivenar. 
J.  Addinsll,  Stocktoa-u|ion-Tee8,  druggiat. 


GAZETTK  OF  LAST  NIGHT. 
BANKRUPTS. 
W.  HoHaffie,  jnn.,  Austin  friars,  meroliant. 
.S.  A.  Aultoo,  Nottingham,  smallware  dealer. 
W.  Hasted,  Alretford,  HanU,  butcher. 
A.  It.  llloxaoi,  Southampton  street.  Strand,  wine  mercliant. 
"1".  E.  Wright,  Itelinont  place,  Wandsworth  road,  grocer  and  oilman. 
E.  H.  Old  and  J.  Pearson,  Kingston-upon-Hull,  hat  and  a.\i  maimfaoturort. 
O.  Padmore,  Jan.,  Northampton,  shoo  manufacturer. 
T.  W.  Milner,  Queen  street,  Choapside,  City,  and  of  Canterbury  grove. 

Lower  Norwood,  aurvoyor  and  builder. 
G.  Oregi,  Hbeffiold  and  Wath-npon-Deame,  Yorkthire. 
T.  I'almer,  Wolleaboume,  Warwiokahire,  malUUr  and  boeiihop  keeper. 

J.  Lord,  Halifax,  dyer.  

SCOTCH  BANKRUPTS. 
M.  Lockhart  quarry  master,  Ardshiol. 
J.  Cameron,  farmer.  Lower  Muckovie,  InTemoiatliire. 
L.  Maobsau,  grooer,  Invemett. 
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COMMEUCIAL    TIMES 
We«kl7  Prtoa  Cnrrent. 

gp  th«  prtceii  in  tha  fnllowinjc  litt  are 
cwvrnlly  rerisctl  every  Friday  aftomoon, 
b7  so  eminent  Uoose  In  ajwh  deputaient 

LONDON,  FuDAT  Enmiis. 
Add  i  percent,  to  dutle-ion  carrants,  flOi 
pepper.tobacco,  winea.andttmber,  del  li. 
wood,  Ac,  frotn  Brltiah  Poueuiona. 


.laha*  duty  free 
Flr«t  wrt  I'ot,  U.S.plcwt    0 

Montreal ~ 0 

First  sort  Pearl,  U.S —    0 

Montreal — .._    0 

Oeooa  dntT  Id  per  lb 

Weit India percwt  SO 

Onayaqnil  » «—  '0 

Braiil ~~  M 

CofTea  dotT  3d  per  lb 
Jamaica,  i;ood  uiiddlinK 

to  ti  le    per  cwt  7'i 

fine  01  d  to  mid  62 

Mocba,  jngarbled CO 

icarblod,  com.  to  good  92 

xarbled,  line  IIC 

Ce7lon,natlre,ord  to  fine  AS 

ordinary £i 

plantation,     oriiiiiary 

to  One  ord S(> 

fine  fine  ord.  to  mid   CG 

Kood  mid.  to  fine »  7/t 

Jara. ».  ^ 

Snmatra  and  Padanf  ...  .^0 
Madras  and  Tellicherrr  S8 
Malabar  and  Mysore. ...»  ''7 

Si  DomlnKO ■'>a 

Brazil,  washed  _  63 

good  and  fine  ord .^6 

common  to  real  ord  ...  !>l 

Costa  Rica 61 

Havana  and  Caba r»6 

Porto  Rico  A  La  Gaayra  60 
OOtton  dnty  free 

Snrat - ..per  lb    0 

Bengal -    0 

Madraa...„ .~~.    0 

Pernam  »....«....»•    0 

Bowed  Qeomla  - «.>    0 

New  Orleans -    0 

Demerara  ... — « »    0 

St  Domingo   -    0 

Druars  and  Dyes  dnty  free 

CorHlNCAL 

TcnerilVe  ._ per  lb    3 

Mexican S 

Lao  DTK — good  to  fine.    1 

TCBHBaiO 

Bengal percwt  II 

Madras   „ 11 

China 11 

TaaBA  JsroMlca,  Caleb  vti 

Gatnliier _  16 

Drawooda  duty  free      £     ■ 
BaAEiLWooe  ..perton  BO    0 

FcsTic,  Cuba. _    9    0 

Jamaica  *,.......     fi  10 

Saranilla _._.„„    6    S 

LoowooD,  Campeacby...    6  12 

Jamaica —    4  10 

MicABAona  V^ooD  ....*  12    0 
Rbd  Sacndbbs... ........    5  10 

Safak  Wood «    7  10 

Rrnlt — Almonds 

Jordan,  duty  freo  ■ 

new „.„!iO 

Barbary  sweet  40 

Bitter  43 

CoEaAWTs,  duty  7b  p«r  cwt 

Patras,  new „  27    0 

do       old _ 0    0 

Island,  new 28    0 

Ottlf ...„....„ 20    0 

Flos,  duty  "•  per  cwt 
Turkey, new, pcwtdp  3S    0 

Spanish  ...._ __  2G    0 

Pi7Hs,  duly  7a  per  cwt 

French,  bottled 0    0 

German   33    0 

rmiIHEs,duty  7snewd  p     0    0 
Raisiiis,  duty  7s  per  cwt 
Valentia.new  ....__  »    0 

Mneeatel ...  U    0 

Smyma,red  A  Cheama  2*    0 

Snitana   ...._ 60    0 

OftaroBS,  dnty  paid  ■    d 

StMlcbael.  1st  quality, 

large  boB „,„..    0    0 

Do.  and  quality 0    0 

Valencia  . 0    0 

Lisbon  A  St  Ubss,  1  ch  28    0 

StcUy _...  perbox    0    0 

Linos 

Maaslna per  caM  16    0 

Lisbon per  J  ctaeat  1*    0 

Malaga. o    0 

Maples _.per  ease    0    0 

Barcelona  naU.„per  bag  .M    0 

Spanlah  nuta p  bri  3A    0 

Braall  nuts 21    0 

Coker  Duu per  100  12    0 

rUUK  dniT  free  £    s 

Riga,  W  F  r  K...per  ton  ui    o 

It  Petersburg,  12  head    0    0 

tl  head    0    0 

Prlaeland.„.- »...„  6£    0 

HMnp  dnty  free 
St  Ptrsbg,  clean,  per  ton  29    0 
ontsbot    .,  .........M    0    0 

balf'Clean  .«.m...,«m  S7    0 
Biga,  Rhine   ..........__  3|  lo 

Manilla,  free  „„^  tt    0 

East  Indian  Sann IS    0 

Jme „...  ij  10 

Coir,  rope  _ — ...._„,  24    0 

Jink- — ..„..„  17    0 

fibre -.~...- __  28    0 


0  92 
0  71 
0  90 
0  11.5 
0  122 
6     64 


4  2 
4  0 
i    t 

15  c 

16  6 
!.'>  6 
27  « 

17  0 
£  a 
8S  0 

9  i 
6  0 
0  0 
6  IS 
4  IS 
13  0 
0  0 
8    0 

d 
0 
0 
0 

0 
0 
0 
0 

0 
0 

0 
0 
0 

0 
0 
0 
0 
d 

0 

e 

0 
0 
0 


d  • 
0  200 
0  44 
0      0 

43 

0 

45 

28 

4S 

30 

0 
0 
0 

30 
70 
Si 
M 


18 

0 

SO 

0 

0 

0 

0 

n 

S« 

0 

!M 

0 

u 

0 

30 

0 

£ 

d 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

32 

0 

U 

0 

29 

0 

1» 

0 

3} 

0 

a 

0 

0 

0 

Hldei— Ox  and  Cow,  p  lb 
B.  A.  and  M.  VId.  dry 


Do  II  R.  Grande,  saltd    0 

Brasll,  dry - „    0 

drysalted _ 0 

Orysalted  Mauiitlua 0 

Rio.  dry „     0 

West  Coast  hides 0 

Cape,  salted 0 

Au:.trsltan  0 

New  York  ...M... 0 

East  India _    0 

Kips,  Russia  _ 1 

S  America  Horse,  p  hide    8 

German do      9 

Indigo  duty  free 

Bengal per  Ik    1 

Onde  ...    8 

Madras  ....„_„..„..,.„    i 

Kurpah  «,«....«     2 

Manilla -....»    0 

Leather  per  lb 

Crop  liides..,._  30  to  4S  lb 

do        50       65 

English     Hutu  16       24 

do  28       SO 

Forelcn    Bntta  16      2S 

do  28      36 

Calf  Skins  .„—  28 

do  40 


i    t 

0  10 


35 
60 
100 


a  d 
1  1 
0    8 

Ol'll 
0    »i 

0  H 

0  11 

0  ii 

0 
0 
0 

1 
1 

14 

13 


4  10 
7  5 
4    0 


do  80 

Dressing  Hides _._ 

Shaved        do    « 

Horse  Hides,  EnKllsh... 

do     Spanish,  per  bide 

Kips,  Petersburg,  per  lb 

do    East  India  

Metals— Corrca 

Sliesting,  bolu,  ace.  lb    1    0 

Bottoms _~...    1    OJ 

Old  ._ 0  10 

Tongh  cake,  p  ton  £107  10 

Tile _107  10 

laoB,  per  ton  £    a 

Bars,  fcc,  British......    6  10 

Nail  rods ., 

Hoops , 

Sheets _ 

Pig,  No.  1,  Wales...., 

Bars    

Rail _., 

Pig,  No  1,  Clyde  2  10 

Swedish 11  10 

Lead,  per  ton— Eng.  pig  21  10 

sheet   ._„ 22  10 

red  lead  ._.„ 24    0 

white  do  M.._„._  28    0 

patent  shot... 26    0 

Spanish  pig    _  21  10 

Stxil,  Swedish  in  kegs..  19    0 

In  faggots _  20  10 

SriLTEB,  foi.  per  ton...  20    6 
TiH,  dutyfree 
English   blocks,  p  tonl36 


6» 
10 

3 

8 

0 

3 

4 

7 
10 

7 

7 

3 

6 


7  6 

8  IS 

9  10 
3  10 
S  15 
«  10 


1  10 

2  0 

0  0 

1  1 
0  101 

0  0 
0  0 
£  a 
6  15 

8  i 

9  10 
10  10 

4  0 
0  0 
6  0 

2  12 
12  0 
22  0 

0  0 
0  0 
30  0 
0  0 
0  0 

19  10 
0  0 

20  10 


0      0    0 
bars  In  barrels  ......1.37    0     0    0 

Rellned    138     0      0     0 

Bancs 136    0      0    0 

Straits 129    0  130    0 

Tim  Plates,  per  box       a     d      a    d 

Charcoal,  I C ,11    0    SS    0 

Coke,        I  C _  25    0    26    6 

Bfolassei  dnty  British  and  For.  5j  4d 
Brillali  best,  d.  p...pcwt     0     0      0    0 

Patent „     0     9      0    0 

B.  P.  West  Indlea. „    0    0      0    0 

OIU— Fish  £    s    £     a 

Sperm per  tun  92    0    92  10 

Bead  matter  ....- 93    0    94    0 

South  Sea „.„  36    0      0    0 

Seal,  pale 86    0     0    0 

Cod 40    0      0    0 

East  India 28  10    29    0 

Olive,  QalhpoU 62  10    63    0 

Sicily   CO    0     61     0 

Palm _,...  per  ton  45    0      0    0 

Cocoa-nnt 43  10    45  10 

Kapeaeed,  pale  (foreign)  42  10    43    0 

Linseed  _..._„ 28    0    28    5 

Black  Sea  _ p  qt  48s  6a49,  Cd 

St  I'ctersbg  Morshank  48    6    49    0 
Docake(Engliali)p  Ion    9fl0a    9.'Us 

Do  Foreign 8  10      9  12 

Rape      do     _    4    S      S    S 

Provlalons- Duty  ittt. 
Bntter-Waterford  pcwi    OiOd    Os  Od 

Carlow. ...„.„., 0    0     0    0 

Cork  3-dt,  new  ._.«...112    0  116    0 

Limerick _.„„1U2    0  108    0 

FriesUnd  fresh 100    0      0    0 

Noimandy  as    0      0    0 

Jersey „ 92    0    06    0 

Bacon,  singed— Waterf.  66    0    72    0 

Limerick _ „  62    0    (i»    0 

Rams— York 80    0    90    0 

Irish 78    0    (12    0 

Lard— Watertord  it  Li- 
merick bladder  80    0      0    0 

Cork  and  Belfaal  do.,.  72  0  76  0 
Firkin  and  keg  Irlili  70  0  0  0 
American  A  Canadian  0  0  0  0 
Cask  de  do  62    0     64     0 

Fork— Amer.ACan.p.b  90    0      0    0 


■oaf— Amer.  A  Can.  p  tc    6  10 

ChBeii    Bdam 56  0 

Ooada...,„ ...  jo  0 

Canter _ ig  o 

American   ...» so  0 

Rloednty  free 

Carolina    percwt  J2  0 

Bengal,  yellow  A  while    »  0 

Madraa   ......_    8  « 

Java  and  Manilla g  0 

ta«o  daty  4id  per  cwt 

Pearl  .. percwt  It  0 

■altpetre,  Bengal,pcwt  87  < 

Engilsb,  rellned„„,„„.  4t  0 

MiTnATI  or  ioDA^  ._...  14  8 


7  ID 
58     0 


Seeds                           a  4  B  d 

Csraway,  new...per  cwt  32  0  .15  0 

Canary _. per  qr  49  0  44  0 

Clover,  red  ......per  cwt  40  0  50  0 

white  ...•...._...-  70  0  90  0 

Coriander  12  0  14  0 

Linseed,  foreign  per  qr  50  0  60  0 

English   .- 58  0  65  0 

Mustard,  br    p  bush  15  0  17  0 

white  -  14  0  17  0 

Rape,  per  last  of  10  qra  430  0  34  0 

Bllkdnty  free                      a  d  a  d 

Surdah „.per  lb  24  0  28  6 

COHsimbazar  «.  14  0  23  0 

Gonatea  13  0  24  0 

Comercolly ...  14  0  26  6 

Beuleah,  Ac _    0  0  0  0 

China,  Tsatleo   -...  21  0  25  6 

Taynaam -  16  0  21  0 

Canton 6  0  18  0 

Thrown    18  6  23  0 

Raws— White  Novl  .....  44  0  46  6 

Fossonibroue -  38  0  41  0 

BoloKiia  -  35  0  37  0 

Royals ~  3S  0  39  0 

Tronto ~  38  0  40  0 

Milan  -  37  0  41  0 

OaoAHxiNss 

Piedmont,  22-24    „....  43  0  45  0 

Do         24-28    41  0  43  0 

Milan  StBergam, 18-22  43  0  45  0 

Do.               22-24  41  0  43  0 

Do.               24-26  39  6  41  0 

Do.                28-32  38  0  40  0 

Tbahs— Milan,  22  24  ._  40  0  41  0 

Do.            24-28  .„  39  0  40  0 

Do.           28-36  ..37  0  39  0 

BxnTlAs— Short  reel    ...    0  0  0  0 

Long  do  0  0  0  0 

Deralrdach .._...    0  0  0  0 

Patent  do   35  0  86  6 

PxasiAKS 11  6  17  0 


0  51 
0  4| 
0    9 


BploeE,  In  bond— Pirril,  duty  6d 

Malabar   per  lb    0    41 

Eaitern   _    0 

White  ....„ 0 

Pimento,  duty  f^ee 

mid  and  good  ...per  lb    0    3|    0  3} 
Cinnamon,  dnty  free 

Ceylon,  1,2,3   0    9      2    2 

Malabar  ft  Telllchery    0    8      10 
Cassia   Liqnea.    duty 

free   per  cwt  85    0    95    0 

Cloves,  duty  free 
Amboyna    and    Ben. 

cooten  per  lb    0    41 

Bourbon  and  Zanzibar    0    3| 
aiNOEB,  duty  free 

East  India  com.  p  cwt  20    6     22     0 
Do.         Coctiiu  and 

Calicut 65    0  125    0 

Afrlcfin    30    0    37    0 

Mace,  duty  free  ...per lb    0    9      3    6 
NoTMEQs,  duty  free... p  tb    13      4    0 
Spirit*  Rnm  duty  .Ss  3d  per  gal. 
Jamaica,  per  gal.,  buud 

15  to  25  0  P 3 

30  lo35     —  .„ _     3 

tine   marks 5 


1     5 
0  4i 


Demerara,  proof.. 
Leeward  Island  —  ... 
East  India  —  ... 

Foreign  —  ... 

Brandy,  duty  8s  6d  p  gal 
1859  ., 


Vinti 

1st 

in 


biand,.^  ,^,j 

"'•i' li^1:v.: 


Geneva,  common ... 

fine 2 

Corn  spirlts.pf  dnty  paid...  10 

Do.  f.o.b.  Exportation     1 

Malt  spirits,  duty  paid...  10 

Sugar-duty,  Refined,  18s  4<ti    white 

clayed, 16s;  bi-own  clayed,  13slOd;  not 

equal  tobrown,12B8d;  molasses.  5s  Od 

percwt.  8    d      s     d 

Briils,>plantatlon,yellow  25    0    30    6 

brown  „  20    0     25     0 

Mauritius,  yellow ^  24    6    31    o 

brown  .„..._ 16     6     24    6 

Bengal,cryfl.,good  yellow 

and  white  ..   29    0     32    0 

Benares,  grey  A  white  27    0    33    6 
Date,  yellow  and  grey  21    0    29    6 

ord  to  Hue  brown 15    0     21     0 

Penang,  grey  and  white  29    0    31    6 

brown  and  yellow    ...  15    6    29    0 

Madras,  grny  yelAwhlle  26    0    31    « 

brown  and  soft  yellow  16    0    25    o 

Slam  and  China  white...  29    0    32    0 

brown  and  yellow 17    0    2.S    6 

Manilla,  clayed 23    0    25    0 

muscovado.- _.„  18    0    20    6 

Java,  grey  and  white  ...  ^8    0    32    0 
brown  and  yeliow..._  19    0    28    0 

Havana,  wlilte  ,.32    0    37    0 

brown  and  yellow .„,«  22    0     31     6 
Balila.  grey  and  while...  i>    *>    30    o 

brown  20    0    25     0 

Pernam.tParalba,  white  26    6    32    0 

brown  and  yellow.,.-.  20    0    25     6 

For.Mus.lowtollne  grocT  25    6    88    « 

brown 21    «    M    6 

RxriNED— ForconBnuvtion 
8  to  111  lb  loavea.„__...  56    0    Sg    0 
12  to  14  lb  loaves  ...M.—  S4     0    55    0 
TiUera,  22  to  24  lb    _«»  52    0    »4    0 

LQmps,45  1b  .... ,_  61     S    52    0 

Wet  crushed  .  ._ _„  49    0    60    0 

P'eces _  45    0    46     8 

BasUrda- „.„ 28    6    86    0 

Treacle    -    ..._.-  16    0    18    0 

For  export,  free  on  board. 
Turkey  luavet,  1  to  4  lb.  49    <    60    0 

6  lb  loaves .., 42     0      0    0 

10  lb     do _  41     0      0    0 

141b    do.  _...__>_    0    0      0    0 


SUGAR— Rev.  continued      s  d 

Titlers,  22  to  28  lb  37  0 

Lnmps,  40  to  45  lb.«....  .     0  0 

Crushed  - -....  37  o 

Bastarda „..„  16  o 

Treacle    lo  o 

Dutch,  reaned,  f.  o.  b.  In  Holland 

6  lb  lof'ea 39  g 

10  lb  do     .- „  38 

Superfine  crnshed 36 

No.  1,  crushed 34  0 

No.2and3 -3-^  o 


Belgian  rellned,  f.  o.  b.  at  Antwerp. 


0 
3 
0 
0 
0 

H 
6 

H 

10 


38 
33 

0 
0 
0 
0 
0 

1 
1 

1 
2 
3 
6 
2 
3 
2 
2 
1 
4 
2 
1 

a 
1 
2 


0  120 
0  120 
0  124 
0  210 
0  270 
0  115 


12  0 
IS  0 
10  10 
20     0 

13  0 
12  10 
26t  0 


8  to  10  lb  loaves s: 

Crushed,  1 aa 

Tallow  ~Dnty  free 
N.  Amer.  melted,  p  cwt    0 
St  Petersburg,  1st  y  C  52 

N.  S.  Wales o 

Tar— Stockholm,  p  brl...  23 

.4rcliangel — 22 

Tea  duty  Is  6d  per  lb 
Congou,  low bd    1 

common  good    1 

ra.  sir.  a:.J  sir.  bk.  If.    1 

fine  arid  Pekoe  kinds    1 

Souchong    -.    1 

Pekoe,  fiowery  „ .,    2 

Orange 1    2 

Scented   _ _    1    4 

Scented  Caper -    1     2 

Oolong...„ __    1    3 

Hyson  _™ _.._■,    1    6 

mid  to  fine _.„    1    8 

ToUMK  Hyson 0  10 

Canton&Twankaykds    0    8 
Gunpowder    1     6 

CantonJtTwaukaykds    0  10 

Imperial 1    4 

Timber 

Timber  *  Hewn  Wood  Dnty  Is  per  load 
DaiitzicaudMemel  dr.,.  50    0    77    6 

Riga  llr    _ 65 

Swedish  fir._ 42 

Canada  red  pine  60 

—  yellowplne,large  70 

—  —     small  55 
N.  Brnnswlck  do  large  90 

Quebec  oak  110 

Baltic  oak  64 

African  oak  duty  free... 140 
Indian  teake  dutyfree..  210 
Wainscot  logs  18  ft  each  70 

Deals&Sawn,tPrepar«dWood,dy2s  » load 
Norway,  PetersbgsUndjClO    0    14  10 

Swedisii 9    0 

Russian  -_,-  11    0 

Finland  „..     8  10 

Canada  lit  pine  _-._  17    0 

—  2ud  _...  12    0 

—  spruce  - 9    0 

Danlzicdeck,  each 14f  0 

Staves  duty  Is  per  lead 

Bailie,  per  mile X170 

Quebec     —        ........k..  55 

Tobacco  duty  3s  per  lb 

Maryland,  per  lb,  bond 

Virginia  leaf «».... 

—  stript  .„ 

Kentucky  leaf....-.—. 

—         Btrlpt  - 

Negrohead  dnty  9l 

Columbian  leaf. - 

Havana  - 

—  cigars,  bd  duty  9l    « 
Turpentine 

AmericAii  Rough. ..p  cwt  9 
Eng.  Spirits,  wiUioutcks  34 
Foreign  do.,  with  casks  34 
Wool— ENoLlsn. —Per  pack 
Fleeces  So.  lluwniiogs  jC19  10 

Half-bred  hogs „  19    0 

Kent  tleeces  _ ,  18    0 

S.  Own  ewes  A  wthra  17  10 

Leicester  do  .- 17  10 

Borta-Clothing,  pickick  19  10 
Prime  and  picklook  18  10 

Choice 17    0 

Super  15    0 

Combing— Wetlir  mat  20  10 

Picklock...™ 18    0 

Common 16    0 

Hog  matching 23  10 

Picklock    matching  1    10 
Super  do         16    0 

FoaElOM— dnty  free.— Per  lb 
German,   1 1st  n  2d  Elect    'Is  4d 

Saxon,    I  prima  „    2    4 

and       jsaennda   „„    2    0 

Pmsslan.  (tertia...™ 1    » 

Colonial — 
Sydney— Larabs...»..M    I 
bcoartd,  AO.-.-....M    1 

Unwaibcd  1 

I.ockB  and  piece*  ...    0 

Sllpeandskin 1 

Port  Philip— I.aiubs...    1 

Scoured,  &c ».. 

Unwashed  

Locks  and  pivcea  .- 
S   Australian — Lambs 

Hcouri-d,  Ac 

Unwashed  

Locks  and  p:ecea  ... 
V.  D.  I.ancl- Lambs... 


0  220  0 

0    64  8 

a  d 

0  8 

0  8 

0  10 

0  8 

0  8j 

1  8 
3  2 


22 


0      9    3 
6      0    0 
6      0    0 
"124011. 

20  0 
19  10 
18  10 
18  0 
18  0 
10  0 
18  0 
18  0 
16    0 

21  0 

18  10 
16  10 
24     0 

19  10 
16  10 


8i 

6 

0 

9 

6 


^1 


1     61 
0  lit 


4s  6d 

3 

0 

4 

1  10 

6i 

1 

3 

0  11 

I'i 

n 

6 

Unwftitaed  ....» 1 

Locks  ftiid  piece*  ,.,  1 
Cap*  G.Uo|>e— FlMOU 

LAmtM ...». ».  1 

Scoured,  Ac «  1 

Unwiuhed  »Me  0 

Wine  duty?!  par  gfti 


3  lOj 


0  io{ 

31 

1 

4 


Port 

Claret  .... 
Slier  ry.... 
lUdelr*  . 


£ 

..per  pipe  33 

hhd    8 

. ..butt  14 

.......pipe  60 
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ST ATBKBNT 

Of  Imports,  Exports,  as*  Home  Consamption  of  the  followtaf  articles  In  the  2.' 
weeks  ending  Jane  2.  1860,  showisg  the  Stock  on  Jane  2,  compared  witb 
the  corresponding  period  of  1869. 

FOR  THE  PORT  OF  LONDON . 
tVOfthoM  articles  dntjr  free,  thsdeliveries  for  Exportation  arelnelnded nnder  the 
head  Home  Coasnmptioo. 

East  and  West   niUkn  Prodnoe,  &o. 

SUGAR. 


BHtish 
PlanutioB. 

est  India.. 

ijuiitins  .. 

tidigalAPg. 

Madras  .... 

Total  B.P. 
Foreign. 

■  am,*c 

:ba4HaT. 

r«n 

Kico,  Ac 

Total  Frgn 

: -and  Total. 

Imported. 

Jixported. 

Home  Consurop. 

Stock. 

1849 
tons 
S3330 
16408 
10118 
3806 

1860 
tons 
88172 
23373 
3744 
4463 

1859 

tens 

90 

680 

489 

906 

1860 

tons 

9 

709 

239 

980 

1859 
tons 
30704 
13040 
S981 
4362 

1860 
tons 
36693 
11478 
6027 
6862 

1869     '     1860 

tons     ;     tons 

13354        15638 

572G  '     13873 

6498          6189 

1838         2466 

62«73 

69746 

1764 

1937 

68077 

49060 

27416        87066 

9840 

11392 

4600 

878 

11311 
10216 
2813 
S310 

331 

M«0 

»S« 

2 

663 

1156 

1249 

13 

4474 

18778 

3133 

1642 

7390 
13353 
8330 
4438 

8491        12134 
9618          7015 
4004          6060 
648          3561 

26610 
89282 

29649 

3669  1       3081 

29017 

28606 

22561        27800 

99395 

6513 

6018 

87094 

87566 

49977        G4S65 

fKlCE  OF  SUGARS. 
Tb*aTarac«  prices  of  Brown  or  UnscoTsdo  Sugar, ezeloslTe  of  thednttrs. 

s    i 
Fron  British  Poeaaasions  la  America 25    8}  percwt 

—  —        Uanrltins 30    7} 

—  —         East  Indies.... 

The  averave  vrlce  of  the  above  U  27    0 


MOLASSES  AND  MEL  ADO— Tons. 


imported.       |        Exported.        .  Home  Consuinp. 

»I4X;K. 

'''estlndiju. 
.reign  ... 

1849         I860 
lOW          785 
70«          S39 

1869         1860          1859 
234           193         1S67 
745          206         1047 

1860 
1209 
677 

1859          1860 
1343          668 
3623        1406 

Total 

1794         1124  '         990  i        399  1       2314 

1886 

4966  1     1964 

RUM. 

Exported  and 

Impc 
gals 

rted. 

dclirered  to  VaL 

Home  Consump. 

Stock. 

gaU 

gals         pals 

gals 

K«'s 

gftls    1    g&Is 

West  India.. 

13430901  1378484! 

853560      59746-'; 

721710 

768285 

17407S0  18K0370 

Bait  India... 

230624      323830 

154S05      234000 

11206 

8146 

263880    222075 

ranicii 

127125J     33T330 

108S101     216585 

2205 

8685 

116820    287065 

Exported. 

Tatted  

877724 

634490| 

651105      500366 

44370 

60615 

2S3775    285696 

24774641 

2374.«5' 

1767780    154S405 

7:049fl 

84.'.73n 

2364265  IKR.MO.'. 

COCOA— Cwu 

BLPIantatioo, 
Fonica ' 

21440  1 
3263  I 

15206  1 
18652  I 

1083 
10473 

936 
3163 

13610 
3041 

11445 
6791 

16431 
5911 

7698 
13368 

1 

24718  i 

23858  I 

11656 

4099 

15661 

18246 

22342 

!   0956 

COFFEE— Cwta. 


Waatladla.. 
C(]rl«B 

TotelRP. 

■•MIndU. 


Bnzn... 
Olb«rF(ir(iL 

Total  Frtn 

Orand  Total 


4843 
108781 


10M33     180974 
11123 


11686 
2426 
814* 


14101 
1(47 


28004       3443« 


137638  I  214410 


411 
34212 


35723 


4488 

2184 
8481 
2078 


17734 


43448 


4967 
45427 


60394 


4474 
1339 
8233 
1726 


1T772 


78166 


3739 
79732 


83471 


12490 
12167 
3262 
6463 


34481 


117942 


3901 
102080  ; 


6941 
81461 


106981  !     84402 


14976  I  8746 

6074  ,  M«4 

38641  3N0 

7934  I  6628 


32860       28799 


138881     117201 


7953 
10S699 


8923 
8393 
4733 
•374 


32S24 


BICE  

t4im 
•423 

1    tans 
11268 

tons    1    tou 
10821    1      8015 

tons 
11413 

1    tons 
27927 

tons 
73376 

tons 
48179 

PEPPER. 

WUt* 

■Mk 

looa 
222 
1631 

ten* 
292 
2140 

tons 
19 
932 

tons 
22 
9,34 

tons 
153 
884 

tons    1 

162  1 
863 

ton 

172 

2I«> 

tons 

337 

mmnos.. 

Do..  WIM 

«AS.ua... 

flDOUMOM 

pk«» 
1687 
3 
6031 
4«»4 

?3Sl     '% 

8 

3846         3380 

4941  1       3692 

965 
1883 

844 

13 

1644 

430 

1169 
4 

2163 
2877 

~^ 

3723 

2329 

677 

10690 

4246 

2579 
"6415 
12199 
6512 

Fnmro^ 

uS* 

bags    ;    ban 

T04I  1      WU 

*35. 

tsu 

2^7 

B»w  lUMrUaa,  DywtBflfe.  *e. 


oocmnAL 

LACDTI~ 


tOOWOOD 

feme... 


i**2 


2*22 

1878 


7847 


1196 


1806 
12*3 


cheaU 


•anma  ,  asrona 
...      !      7891 


ehsata      chests 
...       I       2S83 


tons 
34«8 
867 


serons 
7124 


chests 
3338 


tons 
3487 
1273 


•erons 
4814 


semna 
6799 


tons 

16.40 
832 


IlllHOO. 

■aallndla.. 

alMsu 
10171 

cbaeu, 
10681 

abaau 

*r 

•OaaU 
10M» 

cbaau 
9643 

eheau 

18400 

cheau 
14601 

•»«il^.... 

•enaa 
4U7 

mnrnt 
33l« 

•anoa     aanoa 

tarou 

2«T 

larsae 
2734 

Sanaa 
421* 

MTons 
r71 

SALTPETRE. 

N'lttM*    «( 

rmmt    . 


■mrau    af 
Soda  .... 


3308 

tona 
4843 

tona 

losa 

Mas 
S4M 

loss 
MM 

lOM 

1771 

TU 

2141  1      37** 

30M 

2373 

4244 


2M« 


OOTTOli. 

balas 

balsa       balas 

balsa 

balas 

bslas       bales       bale. 

Abwmm.. 

W 

4«4 

«. 

340 

at  '        124 

traitl    ..  . 

,. 

48 

*              * 

Builn-Jv  . 

ia«07 

34<U 

22113 

217U 

14483       81429 

tiT'V'l.al. 

I 

biada... 

I276IM 

nu«37 

117630 

197120 

•41840 
X3»<8 

I038080 
ICfOlM 

M6240   Il»4170 

Total  .1.,.  1396774 

im?!* 

II7C30 

1»7I20 

MItH  UM7I0 

_^tjf_^jn[U) a y  iHDiutor. 

RAILWAY  CALLS  FOR  JUNE. 
The  following  sre  the  railwaj-  calls  for  the  month  of  June,  ao  far  u 
they  have  yet  been  published  :  — 

Amount  per  share. 

Date       Already  Knmber  ot 

due.          paid.                Call.  Shares.           TotaL 

X     s    d         £    s    d  £ 

Dahia  and  San  Francisco 6    ...    7    0    0    ...    1  10    0  ...    90,000    ...    135,000 

Charing  Cross 5    ...    4  10    0    ...    1  10    0  ...    40,000    ...      60,000 

Danuho  and  Black  Sea 9 10    0    0  ...      2,000    ...      20,000 

Dablln  and  Meath 5    ...    7  18    0    ...    2  10    0  ...      9,200    ...      23,000 

Grand  Trunk  of  Canada,  2d 

Prcf,  issue  1860 5    ...  35  per  ct.  ...  30  per  ct    8,33,450 

Do.        do 26     ...  65  per  ct.  ...  15  per  ct.    ...        , 166,726 

Great    Northern   Debenture 

Stock    15    ...  CO  per  ct.  ...  20  perct.  ...       not  known 

Great  Southcni  of  India 1    ...  10    0    0    ...    3    0    0  ...    26,000    .,.      75,000 

InTerne.<s  and  Nairn  Pref.  ...    1    ...    7  10    0    ..,    1    0    0  ...      1,000    ...        1,000 

L.  and  N.-Westem  Eighths  30    ...  10    0    0    ...    2  10    0  ...  244,368    ...    610,920 
North-Eastem,   new  44  per 

cent.  Stock .30    ...  10    0    0    ...  90    0    0    450,000 

Northern  of  France,  new 1  to  15  12    0    0    ._    3    0    0  ...125,000    ...    376,000 

Sclnile,  Punjab  28     ...     6     0     0     ...     2    0    0  ...     75,000    ...     160,000 

ScTern  Valley 18    ...  17    0    0    ...    3    0    0  ...    80,000    ...      90,000 

Total    3,490,094 


EPITOME    OF     RAILWAY    NEWS 


Tbappic  Hetdrns.— The  traffic  returns  of  railways  in  the  United  King- 
dom for  the  week  ending  May  2(>  amounted  to  517,120?,  and  for  the  cor- 
responding week  of  last  year  to  473,000/,  showing  an  increase  of  73,520/. 
The  gross  receipts  on  the  eight  railways  having  their  termini  in  the 
metropolis  amonnted  to  24.5,208/,  and  for  the  corresponding  week  of 
185'j  to  202,100/,  showing  an  increase  of  43,048/. 


RAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 

Monday,  June  4. — Tlie  principal  movement  in  the  railway  market  to- 
day was  a  rise  of  nearly  1  per  cent,  in  South-Eastern.  Other  stocks  were 
also  firm ,  and  closed  at  a  nearly  general  advance  of  J  to  |  per  cent.  Foreign 
descriptions,  particularly  French,  were  generally  in  better  demand.  After 
regular  hours  South  Austrian  and  Lombardo- Venetian  improved  to  par  to 
J  premium;  and  Pernambuco  to  IJ  to  1}  dis.  In  American  railway 
securities  the  bonds  of  the  Michigan  Central  wore  firmer.  New  Brunswick 
debentures  left  off  J  per  cent,  higher.  The  New  Victoria  bonds  advanced 
to  107.  There  were  no  changes  of  importance  in  mines.  In  joint  stock 
banks.  Bank  of  London  were  quoted  better.  In  niii«ct;llaneous  descriptions 
a  decline  occurred  in  Mediterranean  Extension  Telegraph.  Great  Sliip 
shares  were  likewise  flat  at  lis  to  lis  Cd,  while  Ked  Sea  Telegraph 
recovered  to  j  to  1  dis.  The  Canadian  loan  left  oflf  lOlj  to  ]02((  bonds,  and 
2J  to  i  pm.  scrip ;  London  and  Provincial,  I  to  J  dis. ;  the  new  Thames 
and  Mersey,  If  to  i  pm.  ;  London  and  .South  African  Bank,  i  to  J  dis. ; 
Bank  of  Turkey,  1 J  to  IJ  dis.,  and  Thessalian  JMining  Company  shares, 
J  to  i  pm. 

Tuesday,  June  5.— The  railway  market  was  fairly  supported,  and  closed 
with  steadiness,  although  the  final  quotations  were  not  equal  to  one  period 
of  the  day.  Most  of  the  leading  stocks,  however,  left  o9  a  fraction  better 
than  yesterday,  except  South-Eastern,  which  declined  nearly  a  half  per 
cent.  Bu.sinesa  was  limited.  In  the  colonial  market,  there  were  some 
inqniries  for  Indian  guaranteed,  and  occassionally  an  advance  took  place. 
Atlantic  and  St  Lawrence  and  Great  Western  of  Canada  shares  also  im- 
proved, while  Grand  Trunk  stock  left  off  without  change  at  32  to  i. 
Foreign  descriptions  weie  dull,  .South  Austrian  and  Lombardo- Venetiaii, 
after  being  quoted  the  greater  part  of  the  day  par  to  i  pm.,  receded  after 
regular  hours  to  par.  Brazilian  shares  were  flatter,  Pernambuco  closing  at 
IJ  to  li  dis.,  and  Bahia  8  to  J  dis.  In  American  railway  securities,  the 
bonds  of  the  Pennsylvania  Central  advanced.  Now  South  Wales  deben- 
tures were  also  a  half  per  cent,  higher.  There  waa  no  general  change  in 
mines  ;  East  B  isset  shares,  however,  were  more  off"ered. 

Wednesday,^  June  (1. — ihe  railway  market  to-day  was  dull,  and  occa- 
sionally flat.  No  reduction,  however,  of  more  than  J  per  cunt,  occurred, 
except  in  Great  Northern  stock,  which  left  off  }  lower.  The  market  was 
steadier  at  the  close  than  at  one  periofl  uf  the  day.  Colonial  stocks  ex- 
perienced no  material  change  ;  Grand  Trunk  of  Canada  was  last  quoted  32 
to  J.  The  foreign  market  again  showed  heaviness,  especially  as  regards 
Paris  and  Lyons  and  South  Austrian  and  Lombardo- Venetian  shares ;  the 
Utter  left  off  i  dis.  to  par,  and  Pern.^mbuoo,  IJ  to  IJ  dis.  No  alteration 
occurred  in  American  lailway  securities.  In  mining  shares  one  or  two 
dividend  mines  were  higher ;  other  descriptions  were  dull.  In  the  miscel- 
laneona  market,  Mediterranean  Extension  Telegraph  and  National  Discount 
iroprored.  Victoria  debentures,  new,  left  ofl'  at  107 ;  the  Canadian  loan, 
102  to  i  bonds  and  2{  pm.  fciip;  Ocean  Marine  Insurance,  2  to  J  pm. ; 
Univanal,  i  to  I  pin. ;  lyondon  and  Provincial,  i  dis.  to  par  ;  Bank  of  Tur- 
key, U  to  1|  dis. ;  Ixindou  and  tiouih  African  Bank,  i  to  i  dis. ;  and  ths 
new  Pneumatic  Deopatch  c.'ompany,  J  to  1  pm. 

Thdbhdat,  June  7.— The  principal  feature  in  the  railway  market  was 
a  dsolioe  in  South-Eastern,  on  the  passing  of  the  bill  of  the  I/ondon, 
Chatham,  and  Dover  through  the  House  of  Commons.  The  final  nrice  was 
84J  to  V>|,  showing  a  reduction  uf  J  per  cent.  In  the  colonial  market,  a 
fall  occurred  in  Grand  Trunk  stock  and  Great  Western  of  (Janada  shares, 
ths  Utter  closing  at  12>  to  }.  Foreign  dssoriptions  were  dull.  South 
AnsttUo  and  J/ombardo- Venetian  were  again  rather  flat,  the  final  quota- 
tion being  It  dis.  Pernambuco  left  off  at  Ijl  to  IJ  dis.  ;  Bahia,  j)  to  I  dis. : 
and  Han  Paulo,  i  to  j  dis.  In  American  railway  securities  ths  sharsa  of 
the  Illinois  Cential  iuipruved.  Mines  were  inactive,  but  in  several  cases 
sxhibited  an  advance,  particularly  St  John  del  Itey.  Union  Bank  of 
iMulon  absras  showed  inereassd  heariness.  In  misoellansoos  descriptions 
there  was  another  rise  in  Royal  Mail  Steam.  Victoria  debentures,  new, 
were  last  quoted  at  106}  to  I07i ;  ths  Canadian  loan,  102  to  i  bonds,  and 
2|}  to  I  pm.  scrip. 

Fbiday,  June  8.— Ths  railway  share  market  to  day  was  Inactive,  and 
with  the  ezoeption  of  a  decline  of  i  per  cent,  in  Great  Northern  stock, 
prices  were  quoted  almost  the  same  as  yesterday  •ftornoon,  Lomlon  and 
Morth-Westsrn  stock  was  quoted  lOU  to  102;  Great  Wsatsrn,  69toi; 
Midland,  IIM  to  117i  ;  Lanoaahire  and  Vorksbirs,  104]  to  10»i  ;  Orsat 
KortiMm,  11&  to  110.    The  Indian  lines  were  in  fair  demand. 
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»t:t)c  econoiniiiVi  3RaillMag  antJ  fining  ^tare  ?Li^t, 


TBI  BionitT  riicEa  or  tbb  pat  abr  oitbv. 


Kikol 
•barta 


Stock 

uaoo 


S-  si 


OKDISART  SHARES  AJ"D 

STOCKS. 
Nam«  o(  Company, 


IOC 


100 


u 

100 
100 
23 

atockiioo  100 

Stocklloo  UiO 
Stock  100  100 
Stock  100  {100 
Stock|l0O  .100 
Stock  ino 


Stock 


aioek 

Stack  100 


100 


too 


stack 
Stwk 
Stock 
Stock 
38O0O 
Stock 
*440fl0 
Stock 


100 
100 

100    100 

100    ;|00 

2S  I  25 

100   loo 
ni.  10 

too  ,100 
Stocklloo  !ioo 
Stock  100  lino 

Stock  100  JOO 
JOdOO    so      50 

tf-^tol  2»  I  at 
Stock  loo  :ioc 
Stock  100  Uoo 


Stock 
40937 
Stock 
Stock 
Stoci 


(000 
Stock 
Stock 

Slock 
Stock 


100  100 
1>  16i 
100  ilOO 

100  ;ioo 
100  lioo 
V>  I  I7i 
10  I   10 


BlrmlnKliAin  fc  Stour  Valley 

BIrkenlieail,  Lancashire  and 
Cli"sl<lre  JaiictioQ 

Btaekbarn 

Bristol  and  Exatar  .. 
ICalfHiontar    

Dundee,  I'th,  .t  Abenln  Jon. 

EaatAnfflian 

Eastern  Counties 

Eastern  Union,  class  A  . 
—    class  B    

EdlnburgVi  and  GlasKOW 

Eclinb..  I'orth.  and  Dundee 
Glasgow  Soutli-Weatem    . . 

'Great  Kortlicrn    

_  A  stock.. 

_  B  stock.. 

OtSonthem  and  West.  (1.) 

Great  Western 

Stour  Valley  Guar 

Lancasliire  and  ^orksliire.. 
London  and  Btackwall  .. .. 
London,  HrlKliton,  and  S.  C. 
Londun,  Chathaui,  &  Dovcrl   ill 
London  :ind  Nortli- Western  101' 

-  EiKlitha  ...   lOj 

London  and  South-Western  94 
Manchester,  Sheffield.fcLIn  4'.>i 
Midland 117 

-  Blrmlncbam  and  Derbyj  96 
Midland  Great  Western  (I.), 
Newport,ALir.,  and  Hereford 

NVrfolk  , 

North  British    

North-Eastern — Berwick 

-  O.  N.  E.Pnrcliase  ., 

-  Leeds  

-  York    

Korth  London 

North  SUITardsliIrs    .... 
Nth  and  South- West.  June. 


London. 
T.   "fT 


7J 

l-H 

104 

91J 
9 

17 

OS 

38 

27 

79 

31 
105 
116] 
117 
133 
113 

69i 

65 
1051 

lisj 


:  100  1 100   Oxford,  Wor'ater,  &  Wolvn 

:  100  Uoo    Scottish  Central 

:  100  i|00  Scottish  N.EastnAlierdnStk 
100  jlOO  '  -  Bcottlsb  Midland  Stock 

Slock  100  |IO0    Shroiwhire Union 

Slock'IOO  ;ioo    Snulh  Devon    

SlockllOO  400  iSoulh-Eastero 


Stock 
Stack 
24000 
31200 


lIOO 
25 
2S 
50 
35 

•todclOO 
IMM  SO 


Stock 


100  j:00    South  Walss. 


I  100  100 
IlOO  llOO 
8tocki|(H»  IfK) 
Stock  IW)  100 
Stocklloo  :100 

Stock  100   100 
•OOOl  M  I  M 


South  Yorksh.  Jb  KlTerDuu 
Stockton  and  D.orlington 
do.  do. 

Ulster 

l>o , 

ValeofNeaili 

West  Cornin.il , 


LINES  LEASED 
AT  FIXED  RENTALS. 

BnckinfchHinsIiire    ....... 

Cheater  and  Uolyhead  

Do.    5|  per  cent. „.. 

Do.    ft  per  cent,  

Clydeidila  JoDctlon 

E.  Lincoliublra,  guar.  6p.c. 

HnllandSalliT 


11 

56 

62 

i.6J 

16 

52. 

8i: 

107 

'l\ 
4« 
116 
35] 
89 
50 
44 
86^ 


104 
91| 


Ml 

261 


116 

116} 

132 


69} 


0| 


105; 

70. 
115 

Hi 

lOli 


saj 


17» 


si} 
'■is" 

344 


39i 


Mi 


.1 


IcSlEg- 
No.  orgs,  g  = 
shares  i  E  "S  i  E  S 

-<o  fa. 


Stock 
Stock 
Stock 
Stock 
I66<;3 
14520 
Stock 
78750 
Stock 


Stock 
Stock 
18094 
Stock 
Stock 
Stock 
Stack 

Slock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stocki 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

60872 
1)8500 
Stock 

Stock 


100 
100 

6i 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

too 

100 
100 
lOO 
100 

100 
100 


Nans  of  Company, 


London  and  Greenwich. 

Preference    

London.Tllbury,  &Southend 

Midland  Bradford    

Northern  Ifc  Eastern,  5  p  ct. 

I'reston  and  Wyre 

Royston.Hltchin.&SIiepreth 
South  Staffordshire  .... 
Wilta  and  Somerset    .. . 


Stock 
Stock 
30000 
Stock 
Stock 


Stock 
5S555 
2O00O 


100 
100 
IDs 
100 
100 


100 
100 
IS 

■JH 


PREFERENCE  SHARES. 

Bristol  &  Exeter.  4  percent. 

Caledonian  10/,  4J  per  cent. 

6i[l)nndee,Perth.,tAberdnJunc 

100    East  AnKllan,  Class  A,  S  p  c 

100     —  Class  B,  6  per  cent.. .. 

100      —  Class  C,  7  per  cent 

100    Eastern  Con.nties  Extension, 

5  per  cent..  No  1 

100     -  No. 2  

100     —  New  6  per  cent 

100  Eastern  Union,  4  pr  cent. 
100  Edinburgh  and  Glas.  5  pcsh 
100  Edin.,Prih,&Dunde,4prct 
100  Glasgow  it  S.  \V.  guar.  5  p  c 
100  Great  Northern,  6  por  cent 
100      —  5  per  cent.  Redeemable 

at  10  per  cent,  pm 

on     —  44  per  cent  do 

100   Great   Southern  <fc  Western 

(Ireland)  4  pet  cent  .  .,. 

100   Gt  Westcni,  red.  H  pr  ct.. 

100      —  red.tpercant 

100      —  Irred.  4  per  cent 

100  Lancashire  *  Yorksh.,  6  p  c 
100    London  and  BriKhtoii,  guar. 

5  per  cent.  No.  1 

100       Ditto  6  per  cent 

100  Ditto  7  per  cent,  pref  stck 
100  London  and  S.W..7)>er  cent, 
too    Manchester.  SlietSeld,    and 

Lincoln  0  p  c   

100   Mldlan<<Consoltdated,Bristol 

100       and  Birininghnm.  6  p  cent 

100     —  44  per  cent,  pref 

100   North  British    

100       Do.    New  guar   5  p  cent. 

100    Kortli-Eistern— Berwick,  4 

per  cent.  pref. 

10  —  York,  U.  and  S.  pnrcha 
20    North  StalTonlshire 

100    Oxford,  Wor'ster,  &  WoWn, 

6  per  cent.  1st  guar. 

100   Scottls."iN.Eastern  Aberdeen 

guaranteed  6  per  cent  . . 
100  -  7  percent  Href.  Stock., 
too  -  ai  T"  oont  I"'  »'■  Stock 
li<s  South  DeTon,  Annuities  10; 

100   S. Eastern  4J  percent 

100    S.  Yorkshire,  4  prct  guar 


BRITISH  POSSESSIONS 
Allaniic  and  St  Lawrence... 
Bnibay,  Bar,,&  Ceu.Iud.  guar. 

Do.  Da  B 

BoilUo  and  Lake  Huron.. .. 


London, 
T.     F. 
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W 
"i's'i 


110 
109 
125 


75} 


103 

«1 
103 
115 
112 

112 
HI 
126 

S3 
112 

76 
120 
118 

112 
106 

99 
101 

91 

93 
141 

118 
145 
157 
157j 

127 

142    140 

104    losj 
112    110 


No.  of  =  S  '  5  = 
shares!  i-^  iS 


SOOOO      6 

40000  20 
500001  20 
Stocki  too 
50000 i  20 
101X100;  20 
lOOOOOIlOO 
Stocklloo 
176001  20 


Stock 
Stock 
Stock 
Stock 
Stock 


200000 
50000 
91599 
7S101 


113 
105} 


911 


75 
104 
103 
88 


124} 


20 
20 

20i 
20i 
1 100 
250000  100 
..  100 
Stock 
Stok 
Stock 
61)000 
Stock 
25000: 


75000]  20 
Stock  100 


IIOOOO 
100000 
600000 
100000 

26695 
400000 
677500 

iioonnn 

27000 
300000 


20000 

11000 

20000 

12000 

lOOOO 

1024 

512 

6000 

SOOOO 

S500 

6400 

512 

6000 

6000 

43174 

6000 

1024 

612 

!.«6 

lOi' 

1040 


Kama  of  Company, 


23s  Celcbt  and  So.  East,  limiteJ 

guaranteed  5  per  cent. 
7J  Ceylon  guaranteed  6  p  cent 
6    Eastern  bengal,  guar.  5  p  ct 
100    East  Indian  guar,  5  pr  cent 
15     Do.  F  shares,  liJxtension 

15     Do.  .Jdbbulporc  

100     Do.  4J  pr  cent  Debentures 

100     IJo.   6  p  c  Debentures,  1S64 

20    Geelong  &  Melbourne  g  5  pc 

too    Grand  Trunk  of  Canatia 

100     Do.  6  per  cent  Pref.  Bonds 

100     Do.  6  |>er  cent  Dcbentiu'es 

100     Do.  7  per  cent.  1862 

100    Gt  Indian  Peninsular,  guar 

5  per  cent 

6     Do.  New.- 

13    Gt  South,  of  India  gnar  6  p  c 


Do.  New 

Do.  Bonds  1876 

Do.  Bonds  1873  with  option 
Do.  6i  per  cent  1877  ditto 

Madras,  guar.  4}  per  cent 

Do.  6  per  cent 

Do.  ^  per  cent.  Extension 
1)0.  Fourth  0  i>cr  cent  do. 

Sciude  guaranteed  5  pr  cent 
Do,  New  guar.  5  per  cent 
Do.  Punjaub  gnar.  6  p  cent 
Do.  Indus  Steam  Flotilla. 

FOREIGN  RAILWAYS. 
Antwerp  and  Kotterdam    . 

Dutch  Rhenish 

Eastern  of  France    

Gt  Luxeinbonrg  Constituted 

Nauinr  &  Liege    

Northern  of  France  ... 
Paris,  Lyons,  and  Medlterr. 

Parisand  Orleans 

Royal  Danish    

Western  i  N.-W.  01  France 


London. 


4| 

102t 
14 
15jj 
99JI 

102 
22 
321 
93 
64 
80 

lOOi 

i 

10 
100 
100 
94 

90 
99 
93 

lOOJ 


4l 

loaj 

16* 


99i 
lUlt 


9«J 
92J 

9 
lOOi 


MINES. 

Anstralian     | 

Brazilian  St  John  Del  Key    29} 

British  Iron  2 

Cobre  Copper     44 

Copiapo 13 

Devon  Great  Consols 456 

F.ast  Basset  115 

Great  South  Tulgus 13 

General      26 

North  Frances 6 

far  Consols  IS 

South  Caradon 305 

South  Cam  Brea   3| 

TinCroa    6 

United  Mexican 2 

West  Basset 19} 

West  Caradon 76 

Wheal  Hasset    160 

Wlieal  Bullar   100 

Wheal  Mary  Ann 24 

Wheal  Trelawney  I  28 


28f 


OFFIOIAI.     RAII.WAT     TRAFFIC     RETURNS 


4tM*,StO 
ll,4M,»M 

3,054,321 
12,117,*«6 

I,04l,02» 

4,T»,S0I 
SS,M7,««7 

4,W1.1W 
U[,M%41* 
40,«>I,M0 

1,II«,»M 
7S4,I04 

•.MMT7 

i«.asis;e 

17»,4«1 
4,tM,7M 

»,sM,nt 

1,SM,IM 
4,1M.M0 
1,»3«,0X3 
S,01B,4M 
1,7»,IIM 
1,714,(76 
13,4»4«4 

,M».7n 
,6}a,3«i 

,216,856 
,307,843 


par  mila. 


A 
77,»«3 
33,080 
43,81il 
17,414 
I8,3U 
»t,7» 

34,aoi 

42,84a 

U,9m| 

39,  MM 
l:.817 
23,862 
42,819 
I8,0S« 
*«,««• 
4*,»8t 
I4.«N 
4«,*30 
44  078 
327,910 
17,647 
41.111 
Sl,««8 
tMOl 
3*,M7 
U.i$7 

M,a» 

S0,«7«i 

U(I,*4I 
40,M* 
3S,I8« 
iB.,4» 
W.UT 
S4  993 
43  MA 

ms* 

3«,31< 

18,77« 
34, 6-17 


Dividend  per  cent. 


YearlUS. 


£    • 

3  0 
6  0 
S  IS 

4  10 
*  0 


1  16  S 

1  IS  3 

3  4  0 

8  3  « 


4  M 

i  0 

5  0 
1  6 
3  10 

3  17 

4  0 

3  IS 

6  0 
6  0 

5  0 

4  17 
«  0 

3  IS 

4  10 
8  10 
t  0 

5  0 


5  7  < 


>  10 
8  10 

4  0 
1  S 

4  S 
3  10 
7  10 


First  halt   (tecond  half 
1869.  1869. 


£  a 

1  S 
3  IS 

1  IT 
3  7 

2  10 


lis 

0  13  0 
14  0 

1  12  6 


0  3 

1  13 
3  10 
3  10 
1  0 
I  10 
3  6 
3  3 
1  7 
8  « 
3  10 
3  3 

0  4 
3  13 
3  10 

1  10 
3  3 
1  13 
0  17 
3  10 


3  10  0 


I  IS 
1  IS 

3  0 

0  13 

1  3 
1  S 

4  0 


e    a 

1  6 
3  0 
3  10 
3  10 
3  10 


1  13 
1  1 

1  17 

2  0 

0  12 
8  10 

3  0 
3  10 

1  IS 

3  io 

3  12 
3  0 
8  0 
3  10 
•i   13 

0  10 
8  0 
3  10 

1  10 
3  13 
3  S 
1  T 
3  IS 


3  IS  0 


1  IS 
1  IS 
8  0 

0  16 

1  7 
1  IS 
4  0 


Mame  of  RaHwayt; 


BIrkenbJ,  Laucaah.,andCheahire 
Bristol  and  Exeter  .. 

Caledonian 

Dublin  aad  Orogheda 
Dundee  and  Arb'oath 
Dundee,  Perth,  fc  Aberdeen 

East  Anglian  

Edinburgh.  Perth,  and  Dundee... 
Eastern  Counties 

Do.  Fla^tem  Union        .. 

Do.  Norlblk         

Edinburgh  anil  Glasgow  .. 
Grand  Trunk  of  Canada  .. 
Great  Luxembourg 

Great  Northern      

Great  North  of  Scotland .. 
Great  Southern  k  Weatern  (Irish; 
Great  Westam 
Great  Weatam  of  Canada 
Lane.  ArorksUraAB.LailcaaliIrt 
London  fe  North-We«tara,  me^.. 
London  and  Blackwall     .. 
Londun,  Tilbury,  and  Southd  Ex. 
London,  Brigliton.fk  Soutti  Coast 
London  and  Sooth- Western 
Manclies.,  Siiuttid,  A  Lincoinatilre 

Midland        

Mhlland  Gt  Western  (Irish) 

North  Ilritlah         

Mortli-Easieni— Berwick... 
York     .„ 


Week 
ending. 


I960 
June    3 
May 
June 


May 
June 


May 

June 
May 

June 

,Mar 

June 


May 
June 


May 

Inne 
May 


-RECElPrS- 


Paaeengera,  | 
parcels,  Ike. 


£ 

30O4 
4961 
6697 
1182 
482 
378 
464 
1348 


11  0 
4  10 
7  9 
0     0 


15232  14  11 


Merchandise, 
rainrrals, 

calt'd,  kc. 


1000 
6341 


North  Lopdon        

Ozlotd,  Woraaatar  and  Wolrerhn 

Soottlab  Oaatral     

Scottiih  Morth-Eaatem 

Sfanvnbory  and  Blrminghnm     ,. 

SItravabarr  and  Cueetsi 

Sonth-Baatem       

South  Deroa  

Sontti  Walea 


Soa'h  Ynrkahira,  Don.  fe  Ooirit  ]hy 
TairVala ^^     ' 


12  4636 
3      967 

« 

26 

2 

i> 

18  4224 
8J9788 
3;61I32 

8  :.'.7') 

27  1381 
2  16007 


16     7 
IB  II 


0    0 
6     6 


36 


Jnaa 
May 
June 
May 
Jnae 

May 

Juoa 


10  0 
0  0 
0    0 

19  U 
0  0 
0    0 


S08T    0    C 


2170 
2481 


1«     1 
0    0 


3 
26 

3 

8 
3« 

3 

t 
S7 


1(8S« 
M78 


«    0 
S    6 


14011    2    7 


67S9  15     S 
1742  II  11 


1016    0    0 
8166  16    7 


2904  16 

20S23     0 

3S070    0 

208  17 

182     0 

3387    0 


T309    0    0 


1873    »    1 
3657    0    0 


1699  17     7 


4T«3    0    0 
910  13     3 


Total 
Receipts. 


£     s  d 

3719    0  0 

7389     6  3 

15296    7  8 

1813  17  11 

730  10  7 

1083     1  0 

1060    9  0 

3283    0  0 


Same 
week 
1859 


Tranc 
per 
mile 

per 
week 


29343  17    « 

6774    0    0 
114IW  13    0 

2700  10  10 
36369    0    0 

301S    0 

84«S  8 
36b30  18 

7129  S 
60110  0 
86303    0 

178«n 

1S68    0 


18394 

210f« 

l.'i246 

41316  0 
40M  8 
6188    0 


38746    0    0 


2843  16 
6413  0 
3063  3 
3686  0 
2110  12 
3163  12 
2IS67  0 
8S8«  IS 
7064  18 
384«  0 
4878  0 


£  £ 
2933  113 
6818;  63 
:4:67  76 
1684   38 


666 
1010 

843 
8347 

368S0 

0488 

8730 

323U 

a3S63 

18*8 

«*«6 

80891 

SS80 

83310 

78100 

1602 

1360 

19636 

30*12 

10449 

86640 

8»3S 

S6I9 

33071 


3816 
1767 
,'1043 
19380 
3803 
6808 
3841 
4091 


47 
11 
21 
83 

34 
87 
7« 
30 

138 
•8 

311 
84 
83 
«3 
88 
67 
33 
40 

SO 


Miles 

open  In 


4804  63 
3*60  S7 


1660 

1869 

83 

33 

117 

117 

198( 

198( 

63 

63 

17 

17 

31 

31 

68 

68 

78 

78 

499 

48* 

143 
970 
138 
388 
68 
289 
468 
S4S 
3*6 
fc34 

61 
4.'> 
333} 
389 
1731 
6141 
177 
164 

764 

» 

103 

6* 
116 

29 

49 
306 

71 
1711 
118 

S3 


143 
880 
133 
368 
S8 
338 
488 
848 
3*8 
910 

n 

46 
202} 
2914 
17,l{ 
6I4I 
177 
164 


764 


94 

.M 
116 

29 

49 
303 

68 
171J 
108 

*8 
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SATES    OF    POSTAOB. 

J  Signifies  that  the  posteje  mast  be  paid  in  adTitiee. 
>  Denotes  that  the  rate  includes  Blltilll  and  Foreign 
atase  combined. 

^  i  01       I  01 

«  d  id 
.abO  9  I  0 
6 
6 
0 
C 

a 


»0     9 


Aden  and  Arabia,  Tla  Maraeillea^. 

—  Tia  Southamptou  «. — «.— . 
Africa,  West  Coast,  by  packet...... 

Alexamiria.  via  Marseilles,  Br.  P.  . 

—  Tta  Soothamplon  ,« « —      .- 

_    French  paIte^  Ti>  Marseillea    ...  »»    6 

Algeria,  via  Franco  (paid)    - — . 40    4 

Antigoa  «.—«*—«• „.«.««..«».      .« 

AicUpelaKo,  E.I..  via  UarseiUes..- aO    9 

—  /la  SoiilhamptoD  .«.„  »».-..».•      .» 

Aaeenslon ._ .-. — -      ~ 

aiMtrjiii  s  and  W..  Tia  3onihanipton„.      ». 

—  Tia  Marseilles „._.»..  ad    9 

Aa»tria,Tia  Bel^nm  .ind  l*ruaaia.«»..»       «. 

Tia  France  and  dardinia.MM.«.»  A**     9 

Aaona,  Tia  Portnsal „._._ aO    ♦ 

—  brazil  packet   ».». aO    4 

<?9d«a,  Tia  France _.„_„._.„...._  eo    6 

—  Tia  Belgium  _.~~.— —.—»._      _ 

Hartlllnil,. .—-.-■—— ...-.—.-«.      ~ 

BaTaria,  Tia  France  _.. ..._._„_  iO    6 

—  Tia  BelKinm  and  Prussia    «».»•      », 
Belgium  (paid)  .•..-».» -....„.....• 

—  (unpaid)  w~*— .».*»•»— »• — -• 

—  Tia  France  .».».»....»...»...■.»  60    6 
':-lgrade,Tia  Beiftium  .-M..«».».».».M.      «. 

—  Tia  France...— .-..«....«.«-.«-«.  *0    8 
i  yroot,  Tia  Marseilles,  Fr.  P „.>».  »0    6 

rmodi,  Tia  Halifax    ......»-.«.».m*»      »- 

:.:neo,  Tia  ManelUcs  and  India    __.„  aO    9 

—  Tia  Southampton  andIndla.M......       .. 

iremen,  via  Belf  lum  and  Pra5flia...„„      ^ 

—  Tia  France ....... ». 40    6 

Bachaieat,  via  Belgium...-. «_,...„_._ 

—  Tia  France  _._.-.-.»..— .-..-  41    3 
BoeaoaAyrea  ».■.•...»....»-.»-.-....«.      — 

Cadlx,  TiaFrance ~ bO 

CaUforiiia  and  Oregon  „.».«.«.».„-.«      ». 

—  Tia  UnltedStates -.-..».-„.»»,      »• 
Capaof  Good  Ho|>e.— ..»...».— ».»*-«      .« 

'niir.  "*  "'"""^  ™*"  m      »■ 

—  Tia  direct  (Canadian  packet   »•»      m* 

—  Culled  Sutes  packet   ...~ „      ~ 

Candia,  Tia  BelKlom  .» ». ». 

Ceylon,  Tia  Maraeilles  -..H»..-»M.«».abO    9 

—  Tia  8outhampton  .»...—...-....-      m* 

China, Tia  Marseilles  (Hong  Kong  excp)  aO    9 

—  Tia  Southampton  ...... -»,..      -• 

Conjtantinople,  Tia  Belgium  »...-.»—•      .« 

—  Tia  France  ...-. »-....«. 41     2 

—  Tia  Marseilles  by  French  packet  AO    6 

T>)«tAlUai    «...« -.»».».M..— «■      t** 

Cuba  «.«....«...-«»»....— »-.»»..«      M 

,        —    Tia  United  8uus _„  .„ 

wura^oa-. ».„ „ .— .— .  •- 

Dsrdanellcs,  via  Belgium  ....-».-..».*.«  ». 

L>eacrara .„...-.—„-.,..-.  ». 

:t^nmark^    tI*  R»lj»lnm  „ 

—  Via  France  ,»»....-—.»•»...■•-.  40    9 

Dominica  .- „.-.,..„.„-.-.„....„.-  -, 

F.candar~... -._ _......,„__  » 

Lgypt,  Tia  Marseilles...-,— ... 


ab3 

<K) 

1 

40 

1 

0 

atu 

I 

aO 

oO 

eO 

1 

bo 

1 

0 

0 

0 

b) 

aO 

0 

40 

40 

0 

0 

a« 

I 

I 

aiO 

bO 

1 

aO 


6 
f 
6 
C 
6 
4 
8 
6 
8 
4 
0 
6 
6 
0 
6 

si     0 

40  C 
1     0 

bo  11 
S     6 

aO  6 
1     0 

al    4 

•41  n 

0  6 
8 
6 
3 


...  aO    9 


40 

40 

1 

bl 

1 

a»0 

n> 

I 

aO 

1 

2 

I 

t1 

el 

al  21 

aO    « 

b\     1 

(40    8 

«0  lot 

I     6 

40    8 

o3     0 

1     0 


—    Tia  Southampton  -.».».— .-.m.      .»      a40 


France  (prepaid) -..-_.._...„.__._  40    4 

—  (nnpald) „ 40     « 

Qalata,  Tia  Franca __.__,_._  «1     3 

-.-    Tia  Belgtnm  -.»..--.„-.-.»».      »• 

llbcaltar . „ „ „.„„ _ 

,<raece,  by  French  Mediterranean  packet  40  1 1 

—  Of  paid  M  Trieste „_  M  11 

llambvg,  Tia  Balglnm  and  Prussia  .__      _ 

—  TiaFrance  -..-....-„-.-.„.».».  40    6 
HaacTtr,  Tie  Belgium  -..-...„.-.-..--. 

—  Tia  France  ».».-„.-.-....„.-.-.  40    8 
llaTana— --,-,.««.«.-.«.-,      «. 

—  Tia  United  dutes  _ „_-._      _ 

ilaltgoland,  privau  sliip  ...„_.___.„.      ^ 
UoUnnd,  via  balgiun  ...m.-..--.— — .      m* 

—  via  France  -.—  .«-.-.-,.—,—«.  40    8 

HesidaTat.  BriUA  and  foreign   — 

llongKuif,  Tta  Marseilles  .„.-_-.„,-.  aO    9 

—  TUMoolkUipiDn  -..______      « 

IkcaUl.*tarnuKe bl    D 

—     trtaiMgiuB   „...„„ _._»      — 

lB4ta,«tn  tUnetllae  _„_......-._ aO    • 

idoMa  liUada,  Tin  Maraeillea.- _.-.  bO    > 


0 

1  4 

2  0 
bl    0 

a«0  8 
1  10 
1   10 

40  K 
1     0 

40  8 
1     4 

al 


Jars,  TisMarMlIlM  and  India _aM    9 

—  tU  Soathaiapton  and  India-.-.—      _ 

—  TM  Balgtsia  natf  Halland   ___      _ 

lyMnbardy,  via  Franc*  ..-.-.-.-...,-.1,  M    6 
Labaek,  via  Belginm  and  PrauU  -.-..-      — 

—  TiaFrance  .-—__ 
I.axeaiburg,  via  France..-. 
MvWra. 

—  via  France 
IlilU,  Tta  Marecillee 

—  *l»Bomhampion -.-..-„-.-.,-      -. 

—  »«•  Marmiies.  *jr  Franeh  packet  oO    G 
"■n'Mlo'.  TlaMan«llea-.-.,_.-___  to    * 

—  via  Houthampcon «*•■«»•      •■ 

Mexico  - , ...»-.-,.„-...„.,  «• 

•••Idneln.  via  Belginm .7-'.. _ 

„  "•   I}»  Franae  and  AaaUia_____  tl    2 

My*  Video ______      _ 

S^**;  tTla  Franea  .-... Oil 

■••  araaawtek.  tu  tlalUax  ,„„.■■■.,,...      ^ 

„-    Of-dmail  _ 

K«;fc«»W.l«,Tla8o«h«n,.ton _ 


toil 


al  2| 

aO 

40 

I 
aO 
al 
aO 

2 
41 

1 

I 

■U 

ato 

1 

•0 
aO 
aO 

I 
40 

1 


1 
s 

Portugtil,  via  Southampton  ,^ ,„,  aO 

—  via  France   ». nO 

Prossia,  via  Bel^'ium  » »...»..»      „ 

—  via  France &0 

Russia,  Tia  Belgium  ....^^ 

—  TiaFrance  „......».  41 

Salonica,  by  French  packet,  via  Marseilles    0 

Sardinia,  via  France .»....«  40 

9t  Thomas  » ».«      „ 

3t  Vincent    ...«. - 

Sasony,  via  Belg^ium  anil  Prussia 

—  TiaFrance aO 

Sicily,  by  French  packet,  via  Marseilles.  AO  1 

—  Tia  France.. ..»». bO  ] 

Sierra  Lfcoue « 

Silesia...» »« ».h 

Spain bO 

—  Tia  Southampton  .„»., » dO 

Sweden,  via  Belgium 

—  TiaFrance  .« « 41 

Switzerland,  via  France    «  40 

—  TiaBulg-ium « 

Tunis,  TiaMarneUles,  by  French  pactet...  oO 
Turkey  (Europe),  by  French  pacicet 60 

—  Tia  France  bl 

Turk's  Island  »»....- 

Tuscany,  via  Marseilles. by  French^packet  40 

—  via  Belgium „.,»....» 

United  States  ,«....„ „ — «. 

Varna,  Tia  Belgium   «,« 41 

Venezuela „ «      ^ 

Vigo,  via  Southampton .«,,.« .««.abO 

—  via  France  .« «al>0 

Wallachia,  via  Belgium    „ 

West  Indies,  British      « «       ,. 

West  Indies,  foreign  (Cuba,  Havana,  and 

St  Thomas  excepted)  .«.«»....      » 
Wurtemburg.  via  France  40 

—  Tia  BeljTtum  and  Prus3ia......*»... 


Mjrw«7,Tl»B«lfl«m.J!lZ,    —*'—'" 
5(«T«  fteocta.  vu  UaMtax  ,JZZ.        *" 
—     UKUaddtMM  »*ck«t 

Vtsrm  -^ ^ 

^•f^  Tia  ft«tfftDm  «.«..«.««.„.«^«     Z 


1 
0 
1 

1 

1 

1 
M 
•3 
41 

>     4 
dO     « 

I  10 
4<» 
40 
aO 
40 
«1 
bl 
40 


s    d 


41     *i 

1   10 

«3     0 


40    C 

1  4 
40  Hi 

2  4 
1 
1 
0 

a40 

40 

1 


1    10 

1  10 
40  C 
40    n 

1 
1 

1 

2 
1 


0 
0 
2 
4 
0 
40    10 


1 
1 
2 

40 
I 
1 
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TiR      KAHN      CONTINUES      TO 

\J  deliver  Daily,  at  Three  and  Eight  o'clock,  his 
popular  Lecture  on  tho  " Piiilosopliy  ot  Marriage,"  at 
his  Anatomical  Museum,  top  of  the  Uaymarket. 

Tbe  Museum  is  open  (for  gentlemeu  only)  from 
Twelve  to  Five,  and  from  Seren  to  Ten.  Admission, 
One  Shilling. 

Dr  Kahn'B  treatise  on  the  above  subiect,  sent  post 
free  for  twelve  stamps,  direct  from  the  author,  17 
Harlcy  street,  Cavendiah  square. 


MEDICAL    ADVICE. 

■HR  la'mert,  registered  LS.Ao 

\J  Honorary  Member  of  the  London  Hospital  Medical 
Society,  ll.lJ.  of  the  University  of  Erlangen,  Ac, 
may  be  CONSULTED  on  nil  cases  of  l^ebility 
Nervousness,  and  the  Secret  Infinnitie-i  of  Youth,  and 
Maturity,  from  II  till  1,  and  from  6  till  8,  at  bis  resi 
dence, 

37  BEDFORD  S(5UARE.  London. 

DrLa'Merthas  just  published,  price  Six|>cnce,  wltb 
numerous  Enj^ravlngs  and  Cases,  a  New  E^tion  of 
his  Work,  enUtled, 

SELF-PRESERVATION 
which  will  be  sent  tree  in  a  scaled  envelope^       Mann, 
39    Conihill,    I^odon,  or  by  the  Author  to   aay  ad- 
dress, for  elifht  stamps. 

CONTENTS 

SccrioN  I. — The  Phyaiolog>'  of  the    enerative  Organs. 

SacTiON  II. — Puberty— Manhood — The     Morale 
Gencritive  I*bysioloffy— True  and  False  Morality, 

SicTiOH  III.— MarriaK^  ^^  i^t  Moral,  Social,  and 
Physical  Relations— lU  Expectancies  and  Disappoint- 
ments— Advantages  of  Physical  contrasts  in  securing 
Healthy  oflbpriu;?. 

Sbctiov  IV. — Spcrmatorrhcea  and  Impfftonce— The 
Cansesof  Sterility  in  both  sexes— Self -inHic ted  miseries. 

SaonoN  V. — The  Vices  of  Schools — Effects  t*f  cer- 
tain peruiciwus  iMbits  on  the  mental  and  generative 
taculUes — Importance  of  Moral  Discipline. 

Sbction  VL— TreMmcnt  of  nervous  and  goneratlre 
debihty — Impotence  and  sterility— Dan pero us  results  ol 
varioQS  haxardous  specifi<»— Tbe  Author's  principles  cf 
treatment;  medical,  dietetic,  and  general,  derived  from 
twenty  years'  suecoasful  practice 

TO  THE  KEKV0U6  AND  DEBILITATED. 
Just  pabUahed,    Um  12&th  thoaaand,  with  numcroaa 
platea.  In  a  scaled  eortloiM,  prioa  Is,  soUl  hy  all  book- 
sellers, or  poat  paid,  by  tke  Author,  for  12  stampH, 

MANHOOD:  THE  CAUSE  AND 
CUUKuf  rUEMATUKE  DECLINE,  with  I'lain 
Ulrecllons  (or  Perfect  HMIonulon  to  Health  aad 
Vicour.  llv  J.  L.  CURTIS,  14  AllMniarle  aueet, 
Ilccidilly,  London. 

Comsim. 

INTRODUCTORY  ClIAITEK  on  tlw  Phyalolofieal 
BtnMtiire  and  Funotlona  of  the  RepmitiellTe  Orrana. 

CUAITEU  II.— CaoMe  of  SpMnitorrlHia  and 
Impotence;  Early  Vldoua  Indttlgeooee;  DwiyerB  ol 
Ke«l<!ci. 

CHAI'TER  III.— ARntowof  the  Difqualincatlona 
of  Ma-riafre;  wlMtber  rMBlllng  (kvm  the  Youtliful 
Aliuae.  the  FoIUm  o(  Matarhy,  til*  EflbcU  of  Climate, 
or  Iiilceilon. 

CIIArrEB  IV.— Plan  of  Treatment,  Medical  and 
Moral,  with  obaerratlona  on  a  new  and  auoceaeful  mode 
of  dauctinc  gpeonalnrrhiaa  ami  other  Urethral  di<- 
diarn.  braiaraeopts  examination. 

ClIArTKK  T.  nd  VI.  on  the  modern  Treatment 
of  OeoofTlKM  and  Sgrplilllii 

The  lloek  coiiellaa  wUk  anMroM  IntMwUnc  caeea. 
la  »hiebl*ad4MilluAadHt^raMlpt  o(  •  prcvenUTe 
L'Hion. 

Ma  Cvma,  aMher  tt  Om  Aon  MMUanl  Trcatiae, 
may  b.  coDMIed  M  umL  Th*  iMuntf  mat.  hamileae 
nature  o(  Iha  iMMdta.  <aipl*7.d  bf  Mm  Oont*  havtog 
Ixi'ii  demonitraMA  by •  taromful  imelUi*  MttMHUoK 
OTi^  a  period  of  W  jmn  urnrmat  mtttim  have  a 
perfect  fnarantee  that  the  lltmoet  ekIU  and  eap«1eac« 
«I0  h.  Badr  anIUble  In  th.  treatment  of  ibclr  caari 

UooaaKaUon*  tmm  10  tUl  Ul  3,  and  « tUI  8,  Viiodart 
from  10  till  1. 


AT  HAMBLY  HOUSE  ACADEMY 

Xl-    Streathara  Common,  Surrey,   Young  Gentlemen 

are  carefully  Educated  for  the  Public  Schools,  Military 
Colleges,  Professions,  or  Commerce,  by  Mr  R.  S. 
TliOUSDALE,  L.C.P.,  aided  by  highly  qualified  assist- 
ant masters. 

The  domestic  arrangements  are  on  the  most  liberal 
scale;  and  the  house  is  very  dcli^btfulty  situated. 
The  terms  for  pupils  under  ten  years  of  afe,  SO 
guineas  per  annum  ;  ten  and  under  tourtcen,  35  gxilneas 
per  annum;  fourteen,  40  guineas  per  annum.  The 
above  amount  includes  board  and  instruction  in  tlie 
Latin,  Greek,  French,  and  English  Languages,  Writing, 
Arithmetic,  Merchants'  Accounts,  History,  Geography, 
the  Use  of  the  Globes,  Astronomy,  Geometry,  Algebra, 
and  the  other  braaches  of  the  Mathematics.  A  library 
is  devoted  to  the  instruction  and  amusement  ot  tho 
pupils  daring  their  leisure  hours.  Religious  works  are 
provided  for  Sunday  perusal ;  and  lectures  on  various 
popular  subjects  are  occasionally  delivered.  German 
Drawing,  Dancing,  and  Music,  on  the  usual  terms. 
Washing,  lialf-a-guinea  per  quarter.  Drilling  diu-ing  the 
summer  montiis,  at  a  triding  charge;  and  board  during 
a  vacation,  four  guineas.  All  account.s  are  expected  to 
l>e  settled  quarterly.  Excellent  accommodation  lor 
foreigners  or  gentlemen  of  ueglecrtcd  education.  A 
quarter's  notice  of  removal  is  required. 


ON  SPINAL  AND  OTHER  DEFORMITIES. 

PRACTICAL     ORSERVATIONS 

1  on  the  CAUSES  and  TREATMENT  ot  CURVA- 
TURES of  tho  SPINE.    Third  edition,  price  63. 

AND 

Just  published,  second  edition,  yT\ce  Is  fid, 

CASES  and  OBSERVATIONS  Utustrative  of  the 
beneficial  results  which  may  be  obtained  by  close  atten- 
tion and  perseverance,  in  some  ot  the  most  unpromising 
instances  of  Spinal  Deformity  ;  with  numerous  Engrav- 
ings. By  SAMUKLHARE,  F.K.C.S,  Ac. 

"Mr  Hare  may  take  credit  to  himself  tor  having 
effected  much  good  in  the  treatment  of  the  cases  de- 
acribed." — ItRiTisii  Medical  Jouksal. 

"  Mr  Hare  is,  we  think,  a  sound  and  successful  prac- 
titioner."— Medical  CiRCin:.AR. 

■*  We  unliesitatingly  commend  this  woric  as  a  truthful 
and  trustworthy  statement  of  the  power  of  scientific 
surgerj*  and  medicine  over  some  of  the  most  grievous 
hindrances  to  human  activity  and  industry." — M£DICAL 
Gazktte. 

**Tlie  author  has  had  much  success  in  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  affections,  are 
correct." — Lancet. 

London :  JohnChurclilIl ;  *  and  may  be  had  ot  al 
booksellers. 

DR  ROJ:  RT  ROWE  on  INDIGESTION. 
This  day  is  p^  jlished,  price  28  6d,  the  fifteenth  edition, 

"Vr  E  R  V  0  U  S      DISEASE  S, 

x\  Liver  and  Stomach  Complaints,  Low  Spirits,  Ge- 
neral Debility,  and  Diseases  of  Worm  Climates;  the 
Result  of  Thirty  Years'  Practice. 

By  G.  ROliKItT  ROWE,  MD. 

"  Dr  Rowe  claims  wltii  justice  a  priority  of  authorship, 
while  he  yields  to  none  in  his  treatment.  Thl-  value  of 
this  work  it  eiiltauced  liy  its  practical  nature." — Lanckt. 

"  We  have  no  hesitation  in  placing  this  w<>rk  among 
the  first  ranks.  We  ontertaiii  a  high  opinion  of  its 
value." — Mkdical  TiUKfl. 

"This  is  a  clever  and  useful  work;  contains  much 
that  is  wortliy  of  attention,  and  shou.d  be  rcud  by  all 
martyrs  to  indigestion  and  other  ills."— Tiueh. 

Also,  by  the  same  Author,   ind  edition,   price  4s  Gd. 
On  ttome  of  the  Important  Diseases  of  Fomalcs  and 
Children. 
London :  J.  Churchill,  and  o  be  had  of  nil  booksellers. 


THE  BEST  UEMEDlf  FOR  INDICES IION. 

\T  ORION'S    CAMOMILE    PILLS 

Xl  arc  confidcntljr  recommen<:ed  as  a  simple  but  cer- 
tsm  remedy  for  Int^igostlon,  which  Is  the  cause  of  lunily 
ail  the  di«C)tses  to  which  we  are  suhjcct,  being  a  medicine 
so  uniformly  grate:ul  and  bentticini,  that  it  is  with  justice 
called  the  "  Natur.il  Stren^tbener  of  the  Unman 
SWmuch."  NORTON'S  PILLS  act  us  a  powerful  tonic 
and  general  aperient;  are  mild  in  their  operati»>n ;  safe 
under  any  circumnlanecH;  and  ttiou»and9  of  {tersmis  can 
now  bear  tesliii>i<uy  to  the  benrfltK  to  he  derived  from 
their  use.— Sold  in  Bottles  at  Is  I^d,  'is  Od,  and  lis  each, 
in  every  town  In  the  kingdom. 

Cautio.v  :— lie  sure  to  nsk  for  "  NORTON'S  PILLS,'* 
anu  do  not  be  r>ersuadcd  to  purchase  the  various  Irolia- 
Uons. 

K'  EATING'S  COUGliToZENGE S 
— Statutlcs  shew  that  AO.OiXf  perstms  ui.imHlly  fal 
Tiotlrasto  Pulosonary  Dltordtrfi,  Including  ConKuniption, 
Diaaaaee  of  the  Cheat, andtheU««plrat«ry<)rgiius.  Pre- 
vention i^i  at  ull  timed  better  thui  cure;  be,  therefore, 
I  '  >-..<!  wintry  seas^tn  with  n  supply 

x.  which  posaessthe  virtueof 
ji  :  <      iig  a  cough  or  cold;  they  arc 

guoil  uhki:  (vT  the  young  or  tor  th*!  agetl — tliry  Koutbu 
bronclital  irritation,  and  for  improving  the  vfflco.  the 
Preacher,  Siati<sroan,  Singer,  and  Actor,  have  long 
patrouiited  itiem. 

IMPORTANT  TESTIMONIAL. 

Cure  of  A*ttimn  of  several  years 'standing. — "('nltificroHH, 
near  Stroud,  Gluucetlenhlre.— Sir,  -HiivinK  Iwen  troubled 
wtih  Asthma  forsercrsl  years,  I  could  find  no  nrlirf  from 
any  medicine  whatever,  until  1  wan induce«lalNmt'^  years 
ago  to  trjr  H  box  01  your  valualile  loxungav,  nnJ  found 
such  relief  fr<iH  thr-ni.  that  1  am  ileti^'rn illicit  for  the 
fature  never  to  Iw  without  a  box  of  tluim  In  the  hotup, 
and  will  do  all  In  my  power  to  reoomniend  th«m  to  my 
friends.  If  yon  coiulder  tha  above  teatlmonlal  of  any 
advunUn,  you  are  quite  at  liberty  to  maho  what  oaeof 
Urou  jileaM.— I  am,  »lr.  yctur  most  obUged  Mmnt, 
W.  J.  T«io«."— Thoma*  Keatlnr.  Emi. 

Prepare!  and  sold  In  hoxen.  I  -  I  id.  and  tins.  «•  M.  ■*•«. 
and  10a  *U\  cich,  hy  Th<»mn«  ICo«tliig.  ChrmU'.  «Cm  7» 
St  Pauls  churohyard,  London.  KeuH  by  nil  Uruffiata 
aii4  Patent  Modlcbic  Vondori  m  Ibe  world 

N.B.— To  itrevent  siinrtoa*  InittaHon*.  pl««*  lo 
observe  tha/T.  woSia  -  KEATING  rt  COUOII 
LOZENGES"  are  t»«"»«"  ^  "'•  ««'•■""*'•«  »««>P 
«r  each  Box,  wUliMfc  wWek  aoM  art  fwialirt. 
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MR  LEWIS  AND  SON, 
113  Stnum.— Th«  Rovnl  Lawlilan  8y»tfnn  of 
Writlnr,  ArlUineUc,  Ilo»Uie«pinif,  »iid  ShorthanJ,  u 
UuKht  r«r  iipwarn  of  fiay  ye«r«  by  Mr  Lewii.  the  real 
tnvent<  ^nii  limt  teacher  of  theae  worltl-r«n«wneil  and 
only  inli  Jble  ■yileiiM,  iniurei  perfection  in  any  of  the 
»boTebr«nche»'aft«r  afeweaiy  an4  intereating  leiuona 
faiwiu  unable  to  Uke  the  leaaoni  may  obtain  the 
iBTfator't  worki  for  HU-butnicUoa  at  bii  only  Inatilu- 

Mbb.  H»  Btnuid . 

1  M  FU  KT  A  NT     N  OTICK. 

pLENFIELD     PATENT     STARCH 

VJ  ia  th«  only  STaKCII  afttl  in 

HER   MAJESTY'S   LAUNDRY. 

And  u  lome  anprlnclpal  Tartiea  are  now  making  and 
ofTcrin);  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Tuatomer*  to  be  careful,  when 
purchaaing,  to  Me  that  the  word  QLENFIELU  la  on 
each  Padiet,  to  copy  which  ia  Felony. 
W0THBB8P00N  and  CO.,  Olaairow  and  London. 

JYE  A?fETTW(>HOLE  BLACK  PENS 

±J  Jwhich  are  ■nequalloil  for  thtir  durability  aiul  easy 
action,  are  ailopted  by  the  gentlemen  ot  the  tftock  Kx- 
ckaot^e,  and  the  principal  bankers,  merchant*,  anil  public 
conpaalef  ot  the  city  of  London,  besides  several  ot  Her 
Majecty's  jud|ret,  the  most  eminent  counsel,  and  tho 
rererend  the  clertry.  Thelrcheapness  and  popularity  hn 
Induced  many  unprincipled  people  to  put  Turth  imitations 
of  the  genuine  articles,  which  are  equnUy  useless  to  the 
purchaser,  and  disfn'aceful  to  the  vender.  The  public  ar« 
therefore  cautioned,  and  respectfully  requested  not  to 
parchaw  any  at  UEANE'S  GENLINK  TWO-HOLE 
BLACK  i'EK8,  unless  each  pen  is  stJtmped 

"  G.  and  J.  Dcanc,  London  Urid^'e," 

and  the  box,  which  oontalafi  exactly  twelve  dozen,  hai 

thareon  a  viuiouslT  coloured  label,  inscril>cd 

•*G.  and  J.  DF.ANE's  Two-Hole  BUck  Peat,  46  Kiag 

Wlllinm  «tre«r.  I^nndon  brtdflre." 

HANDSOME  BRASS  AND  IKON 
BEDSTEADS.— II&AL  and  SON'S  Show  Hooms 
contain  a  larfre  assortment  of  Urass  Itedstcads,  suitable 
both  for  Hvme  use  and  for  Tropical  Climates;  handsome 
Iron  Bedsteads  with  Brass  Mountings  and  elegantly 
Japanned;  Plain  Irun  Bedsteads  for  Serrants;  erery 
ducription  of  Wo<>d  Bedstead  that  is  manufactured,  in 
Mahogany,  Birch,  Walnut-tree  Woods,  Polished  Deal 
and  Japanned,  all  fitted  with  Beddlni;  and  {Furniture 
cx>mplete,  as  |well  as  every  description  of  Bedroom 
Furniture. 

TJEAL  AND  SONS  ILLUSTRATED 

11  CATALOGUE,  oontaiainir  Designs  .ind  Prices  of 
100  Bedst'ads,  as  well  as  of  l.'>0  difTereiit  articles  nf 
Bedroom  Fttrnituri'.seut  free  by  post. — HKALand,;50N, 
B«dstead,  Bedoiug,    and    Bedroom    Furalture 

flwtoren  Itftf  Tottenham  c*»urt  road  W. 

~  iJinnekObd'b 

pURE    FLUID    MAGNESIA 

X  haa  been  for  many  years  satictloned  by  the 
molt  eminent  ot  the  Metrical  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  gout, 
and  indigestion.  As  a  inlld  apenent  it  is  admirably 
adapted  for  dcll(*t«  femnlea,  particularly  during  preg- 
nancy; ant)  it  prttvcnta  the  tood  of  infants  from  turning 
sour  during  digestion.  Combined  with  the  Acidulated  ' 
Lemon  Syrup,  it  forms  an  eirervesclng  ai)crient  draught 
which  is  highly  agreeable  and  efficacioua 

I»repare  by  DINNEFORD  and  CO.,  Dispensing 
Chemists  (and  fieneral  Agents  for  the  Improved  Hors« 
H^  Gloves  and  Belts),  173  Mew  Bond  street,  London, 
a«d  add  by  all  respectable  CbemUta  threughout  the 


"WO    MORE    MEDICINE.— 

i.1  For  Habltnal  Constipation,  Indigestion  (I>ya)H-p- 
sla),  DiarrbcM,  Karvous,  ltllioa».  and  I^lrer  Complanita. 

Do  naaKT's  delicioua  Ilealth-reatnring  Kevalkxt* 
Ababica  Food — CertUlcate  No.  311,41a.  In  our  practice 
we  have  bMU  enabled  to  appreciate  the  virtues  of  I)u 
Buiy'i  Food.  In  Ita  efract  on  chronic  Dysprpsia 
(Iiidl|«atl«a),  Narrousneaa,  Constipation,  I>lurrh<B>, 
BUhMU  and  Urar  Complaints,  Caugh,  Aatlima,  Uetiiliiy 
and  lodplant  Conaumpiion.  we  And  It  the  safcat  remedy. 
DrCn,M.D.,F.R8.;  Dr  I larveyj^Dr  Bright,  Dr  Slior- 
Uod;  Dr  Camplxll. 

At  a  cost  of  about  a  penny  per  meal.  It  speedily  cures 
coiiatlpation,  dyspepsia  (indigestion),  nervousness, 
flaiulancy.  distension,  phlegni,  biliousness,  liver  cani' 
plainu,  tiysteria,  Beuialgia,  ilMpltaaiMia,  acidity,  conges- 
tlon,  blood  to  the  bead,  baadacbaa,  loas  of  memory, 
Indeclalon,  nerroas  Cuidaa,  palpttatlon,  heartburn, 
aruptinoa,  imporiliea,  brer,  IrriUbiUty,  low  spirits, 
dlarrboa,  dysenury,  noiies  In  the  licnd  and  cars,  ilebiiily, 
diabataa,  pallia  batween  the  stioulJerH,  cramps,  spasm'^, 
Daoaaa  and  sldmeaa,  slDkiog.  tits,  colds,  catarilia,  cough, 
aMbma,  bronobltta,  ooommption,  del>llity,  gout,  rb«a- 
matlOTi,  bonMrrhoida,  also  diildren's  complaints,  and 
aavas  Utjr  tJmaa  Ua  oost  In  me<licine.  It  does  not 
iDtarfera  wttb  a  Ubcfal  diet,  but  Imparts  a  healthy  relish 
for  lunch  and  dlniMr,  and  reatorca  tlie  faculty  ol  dlges- 
tlOB  and  nanrous  and  muscular  energy  to  the  mast 
antMblad.    We  extract  a  few  of  many  tliousand  cuiaa : 

Cora  Mai  1,7*1.— l>ord  Stuart  da  Uaeleaof  maoy  year's 

dyaaapsU Can  Mo.  4»,88l-"  Fifty  year's  tadaacri- 

babla  a«any  rran  dyspapala,  aarroaaaaas,  asthma,  sough, 
aonaUpaUon,  flatalann,  waaiBa,  aiokana  and  vomiting, 
bave  baan  ramored  byDn  Barty 'a  axeallant  toed."— M  ana 

Jofar,  erionni.  MocMk. Cure  No  H.81&— Field  .Mar- 

abal  tba  Doka  of  Pluakow,  of  dyspapala,  conaUpotlon, 
nerrouansas,  and  liver  eompIaint^  which  had  nautad 

all  battis  atui  msdtcai  treaunrnt.—— Cure  No.  47,121. 

Mlas  £liiab«tli  Jacobs,  of  exirsnia  osnrousneas,  indU 

MIon,  gaUMriagB,  low  spirita,  and  narrooa  fanciea. 

Cum  Ha.  (4,*1*-— Fran  the  Itev.  JaoHs  r.  CampbelL 
BydaratMa Bactory,  near  Fakenhaos,  Morlblk:  'In  all 
aaaaa  of  IndlnatlOR,  and  partlcalariy  whan  the  liver  Is 
aSMed.  I  aonalder  I>u  Harry's  lleralaau  Arablca  foa<l 
tba  beat  of  all  naiedlaa."— James  T.  Campbea 

Bold  la  eaalatara,  1  lb,  u  IMl;  Jlba,  4a  M;  13  lbs, 
nas  M  Iba,  4Ua.  Bupar-raanad  qoality,  6  Iba  iU: 
ltlUia,31a.  The  10 lb.  Q  lb,  and  24  lb eaualan  carriage 
ttm,  on  receipt  of  poat-oOca  order  by  Barry  Do  Barry 
4ad  Co.,  77  Kagent  atreel,  London ;  Fortaum,  Maaaa 
«ad  Co.  PIceadllly.   Loodoa  :  Abbia,  00   Grace- 

cbnroh  itreet    and  all  grocers  and  cbeinlai& 


THE  FORTY-SEVRN  SHILLING  SUITS 

ARE    MADE    TO    ORDER    FROM 

2x  Scotch  Cheriot  Tweeds,  and  Angolas,  all  wool, 
and  thoroagbly  shrunk,  T>y  B.  BBNJAMIN,  Merchant 
and  Family  Tailor,  74  lUgent  street,  W.  The  Two 
Guinea  DresH  and  Frock  Coats,  the  Galnea  Dress 
Trousen*.  and  the  Half-Guinea  Waistcoat*.  N.B.— A 
Perfect  Fit  goaranteed. 


TAWRENCE     HYAM 

XJ    announces  that  his  New  Stock  of  Clothing  for  the 

Season  of  18(i(>,  consisting  of  the  largest  and  choicest 
variety  of  Spring  and  Summer  aitire  ever  designed,  is 
now  ready  for  inspection,  and  to  which  he  lolicits  pubhc 
attention  and  patronage.  The  greatest  confidence  may 
be  placed  in  the  durability  and  style  of  all  garments, 
combined  with  Uie  utmost  economy  in  price. 

TAWRENCE     HYAM 

XJ  invites  attention  to  his  Surtout  and  Dress  Coats, 
varying  from  'iis  to  50s.  The  Material,  Style,  Fir,  and 
make  are  perfect,  and  cannot  fail  to  give  general  satla- 
factien. 

TAWRENCE     H  Y  A  M  '  S 

XJ  Spring  aad  Summer  Overcoat  and  Undress  Jackets 
are  first  in  fashion,  serviceable  in  wear,  and  beautiful  in 
design.     Price,  168,  31s,  30s,  42s,  and  50i. 

TAWRENCE     H  Y  A  JI'  S 

XJ  Guinea  Coats,  38a  Suits,  15s  and  17b  Trousers,  and 
68  Vests,  are  "  Household  Words  "in  every  family.  An 
immense  variety  of  the  newest  patterns  to  select  from, 
s[>eciaUy  made  for  the  Spring  and  Summer  Season  ot 
1860. 

TAWRENCE     HYAM'S 

XJ  Ordered  Department  is  complete  in  all  Its  arrange- 
ments. The  most  talented  cutters  and  best  workmen 
only  are  employed,  whereby  perfection  in  Fit,  Elegance, 
and  Style,  are  always  secured  at  moderate  prices. 

Observe — Theonly  Establishmentaof  Lawrence  Hyara 
are: — City,  3C  Gracechurch  street;  West-end,  189  and 
190  Tottenham  court  road. 

CUMMER     ATTIR  E.— 

U  E.  MOSES  and  SON  beg  to  sUte,  that  their  pre- 
parations for  Spring  and  Summer  exceed  any  of  their 
former  etTorts  as  we'l  in  extent  as  in  variety.  They 
have  visited  the  principal  marketa  both  at  Home  and 
Abroad  for  the  best  and  newest  manufactures,  and 
have  succeeded  in  collecting  such  an  assortment  of  goods 
as  has  never  before  been  exhibited  under  one  roef  in 
this  or  any  other  country. 

Their  Besjioke  Tftilcring  Departments  have  been  sup- 
plied with  sn  endless  variety  of  the  choicest  and  most 
popular  fabrics 

Their  Ready  Made  Clothing  Stock  Is  complete  in  every 
respect,  and  they  veiuure  to  say  that  for  Klegance  of 
Style,  Durability  of  Material  and  Workmanship.  Tastc- 
fulneas  of  Finish  and  Cheapness,  it  is  quite  unequalled, 
even  In  the  Metropolis  of  England. 

No  less  cure  has  been  bestowed  on  the  Hosiery,  Hat 
and  Cap,  and  Boot  and  Shoe  Departments,  which  have 
been  furnislie'l  with  an  entirely  new  stock  o(  fashionable 
and  scasotmble  goods  at  such  prices  as  enable  the  pro- 
prietors to  ofTtr  their  patrons  very  great  advantages. 

N.C.— K.MOSES  and  SON  take  this  opportunity  f 
announcing,  that  they  intend  giving  their  cu^^tomers  the 
full  benelit  of  the  abolition  of  the  duty  on  silks,  gloves, 
Ac 

E.  MOSES  and  SON.  Conior  of  .Minories  and  Ald- 
GATB,  and  Cerner  of  New  Oxford  street  and  Hart 

STREET. 

Coo.sTRT  HRANcnES— Bradford  &  Sheffield,  Yorkshire. 

E.  MOSES  and  SON  wish  it  to  be  particularly  observed 
that  if  any  article  he  not  approved  of  It  will  be  exchanged, 
or  the  money  returned  without  hesitation. 

Tlieir  ituck  for  Spr'ng  and  rtummtr,  containing  "The 
Growth  of  an  important  Branrti  of  British  Iiulustry," 
with  rules  for  sclf-ii)ej8iircn>,ent,  and  Ust  of  prices,  may 
be  ha'J  gratis  on  application,  or  i>ost  free. 

THE    "INDISPENSABLE "    SUIT, 

1  made  in  various  colours  and  patterns,  and  par- 
ticularly adapted  (mv  walking,  riding,  travelling,  and 
busineas.  This  Is  universally  acknowledged  to  be 
the  most  comfortable  and  serviceable  suit  ever  Intro- 
duced. Price  from  a.'is.— To  be  obtained  of  E.  MOSES 
and  SON.  Corner  ot  Minokies  and  Aldcate,  and  Corner 
of  New  Oxford  aTRKBT  and  Hart  strkkt. 

TOURISTS  AND  EXCURSIONIsfs 

JL  are  tpedallv  provided  for  at 

E.  M08^  and  SON '8, 

UERCIIANT    TAILORS,     HATTEUf),     HOSIERS, 

BOOTMAKEK.S,  Ac, 

Comer  of  MINORIES  and  ALDGATE, 

Comer  of   NEW    OXFOKI)    STREET    and    HART 

STREET, 

BRADFORD  and  SHEFFIELD,  YORKSHIRE. 

CONSUMPTION    AND     ASTHMA 

\J  CURED.— Dr  II.  JAMES  dlicovrred.  while  in  the 
East  Indies,  a  Certain  Cure  for  Consunipllon,  Asthma, 
Bronchitis,  Coushs,  Col(J»,.i  nd  General  DebUlly.  The 
remedy  wtis  diswiTcrcd  by  hlni  when  his  only  child,  a 
dBni.'liter,  was  given  up  to  die.  His  child  was  cnrod 
and  la  now  allre  and  welL  Deairuua  of  bencflUn^  his 
fellow-creatiirca.  he  will  aend,  poet  One,  to  thuae  who 
wish  It,  the  recipe,  sonlalulug  ftill  dlreoioaa  for  niakini; 
and  succeasftilly  tuing  thia  remedy,  on  receljit  of  their 
namea,  with  stamped  enrelope  for  return  postage- 
Address  to  O.  r.  Brown,  14  Cecil  street.  Strand. 

C  E  Q  U  eTPn^^'T     0  I  L  — 

U  ThIa  Tcgetablo  preparation  la  moat  successful  as 
an  Instantaneooa  rpstoratlre,  atrengthcning  weak  hair, 
opening  porea  of  the  akin,  moot  effectu.'xl  in  the  prawili 
of  hair  and  eyebrowa,  preventing  lu  falling  off,  curing 
the  scurvy,  giving  alao  brigbtnesa,  aofkneaa,  and  keeping 
its  natural  colour,  and  cheeking  tbe  most  obstinate 
baldness  In  two  months.  Uae  bottle  ia  suflcient.  Trice 
one  gulnra.  Address  Jo  40  Wharton  street,  l.loyd 
•qiurc,  W.C.  Chief  depiil,  O.  Juzr,>u,  4>  llayin.irket. 
The  most  wtlafaotory  tcallinoniala  ahon  u  upon  applica- 
tion. 


PIMMEL'S     TOILET      VINEGAR, 

It  by  its  cooling  properties  and  delightful  aro  ma,  ren- 
ders the  daily  bath  or  ablution*  doubly  ]>leasan  t  and  sa- 
lubrious. Price  Is  and  '2s  6d.  Sold  by  all  perfumers 
and  chemists.  Made  only  bv  £.  Rimmel,  P  erf  vine  r,  *JG 
Strand,  and  '^4  Comhill,  London,  and  17  Boulevard  des 
Italiens,  Paris. 

TIOLLOWAY'S    OINTMENT    AND 

11  PILLS  — Chant'es  of  acason  are  always  Irving  to 
mankind,  from  the  variability  of  temperature  now 
Increasing,  then  depressing,  the  circulation.  Hence  t  lie 
prevalence  of  throat  afTcctions,  chest  complainu,  aad 
disordered  digestion  at  this  season.  For  all  this  cata- 
logne  of  ailmentsUolloway's  Ointment  rubbed  thoroughly 
twice  a  day  over  the  parts  affected  will  be  found  univer- 
sally serviceable  in  preventing,  checking,  or  curini-  esch 
and  all,  however  severe  the  attack.  It  is  remarkably 
curative  in  cases  of  relaxed,  inflamed,  or  ulcerated 
throat ;  while  for  glandular  enlargements  it  is  a  •|>edlic. 
In  coughs,  colds,  asthma,  and  bronchitis,  Holloway's 
Pills  should  be  taken  i>iniultaneuu«ly  with  the  friction 
of  the  Ointment  over  the  chest  Ease  will  Boon  follow 
this  treatment,  and  health  will  return. 

VALUABLE        INFORMATION.— 

T  GRATUITOUS  EDITIONS  of  the  following 
LECTURES,  delivered  at  the  Royal  Institut*  of  Ana- 
tomy, Science,  and  Medicine,  309  Oxford  street,  London, 
by  W.  li.  MARSTON,  the  Principal,  arc  being  Issued, 
with  plabi  directions  for  SELF-TREATMENT  and 
CURE  ia  each  of  them. 

No.  I.— NERVOUS  DEBILITY  (the  result  of  voulh- 
ful  error),  loss  of  memory,  shortness  of  breath,  dimness 
of  sight,  exhsustion,  and  general  incapacity.  Addressed 
specially  to  Young  Men. 

No.  IL- MARRIAGE:  Ita  Obligations  and  Impedi- 
ments. Addressed  to  those  who  contemplate  Marrlaee 
and  to  the  Married  who  desire  Children. 

No.  III.— THE    BRAHMIN'S   ELIXIR    OF   LIFI 
Its  History— Secret  Remedies  of  the  Hindoos  no  FaUe- 
Fall  Particulars  of    this  Eitraordinary    Specific— Ita 
Amazing  Powers  as  a  Relnvlgorator  of  the  Impaired 
Functions,  and  in  all  Cases  of  Nervous  Debility. 

No,  rV,— THE  DISEASES  INFLICTED  UPOX 
MANKIND  BY  THE  GREAT  SOCIAL  EVIU 
With  a  simple  means  of  complete  Cure  without  Mercury. 

Each  Lecture,  neatly  printed  and  bound,  will  be  aent 
GRATIS,  on  leceipt  of  two  stamps  to  prepay  postage,  or 
THi  WHOLE  roL'8,  BOUKD  ioo«lHEK,  With  numerous 
additions,  and  full  directions  for  SELF-TREATMENT 
and  CUKE,  160  pages,  8vo,  post  free,  for  Six  Stomps. 
Address,  Treasurer,  Royal  Institute,  363  Oxford  street, 
l^mlon. 

Post  free  for  TwoStampe. 

rXTRAORDINARY      DISCOVERY 

U  of  an  EnUrely  NEW  THEORY  of  CURING 
DISEASE,  being  the  recorded  experience  ofSOyeara' 
special  practice  In  Great  Britain,  France,  and  Americar— 
with  evidence  ef  the  actual  effects  of  the  latest  .«cientific 
Discoveries,  denominated  NEW  LOCAL  REMEDIES, 
with  the  adjuncts  of  Constitntional  Treatment  not  yet 
generally  known,  even  by  the  medical  faculty  of  the 
British  Empire,  but  which  have  been  recently  introiluced 
into  England.  Sent  free  on  receipt  of  two  stamps  to 
defray  poauge,  Ac,  by  W.  HILL,  Es(i ,  M.A.,  No.  27 
Alfred  place,  Bedford  square.  London,  W.C— Daily 
onsulUtlons  from  Eleven  tiU  Two,  and  Six  to  Eight 
Eveni'jg. 

THE  HUMAN  HAIR 

Just  published,  price  Id,  the  76th  e<lition  of 

BRIMSTONE'S  THREE  MINUTES' 

Vi  AD\  ICE  on  the  Growth,  Cultivation,  and  Fte- 
servationof  tlie  Human  Hair.  Tliis  uni(|uo  little  work 
contains  two  engravings  and  many  letters  of  undoubted 
authority,  proving  Grimstotie's  Aromatic  Regenerator 
to  be  the  only  article  that  will  produce  a  new  growth  of 
human  hoir,  eyebrows,  moustacbios,  whiskers,  with 
a  new  growth  of  hair  upon  bald  places.  Sold  in 
triangular  bottles,  4s,  7s,  and  lis,  Thia  size  contains 
lour  of  the  4s  alto;  by  jiost  12a,  case  and  posUm 
niluded,  " 

Orimstonc's  Eye-SnaflT  for  exportation.  Bold  In  J»  - 
Sspcrib;  or  in  Tin  Canisters,  8d,  la  3d,  2s  4d,  4s  i  r 
and  8s  lid.  His  Medicated  Eyc-SnulT,  samples  lsl»r 
2s  9d,  and  4s  Cd.  This  snulT  is  intended  for  Ladies  ', 
Gentlemen  who  are  not  Snulf  Takers.  All  letters  t 
William  Grimatonr,  merchant,  M  High  atieet,  Blooms- 
bury. 

A  New  Edition  of 

THE  nilLOSOPHY  OF  MARRIAGK 

A  By  .JOSEPH  KAIIN, 

Graduate  In  Medicine,  Surgery,  an<I  Mldwirer>-  in  tl:. 

Royal  and  Imperial  University  of  Vienna.  Eriangei 

Ac-,  Ac. 

Thla  popular  work  (which  has  Ittrn  translated  Into 
four  illfTercnt  languages)  haa  now  gone  through  forty- 
one  editions  of  10,000  each,  and  is  designed  to  impart 
accurate  knowledge  on  suljecta  whiih  Involve,  the 
roeana  of  securing  moral  and  physical  happnieaa. 

Price  One  Shiihng,  or,  poet  free,  for  Twelve  Slampi, 
direct  from  the  Autlior,  17  llarlcy  street.  Cavendish 
square,  Lendon,  W. 

A  Boon  to  Nenroua  SslDsmiL 

niVEN    AWAY.-2f„000   COPIES 

V*  of  «  Medical  Book,  fur  the  benefit  «.f  Nervous 
buffercra,  sent,  poat  free,  by  the  author,  necnro  from  ob- 
serratlun,  on  receipt  ot  a  directed  envelojie,  nirlosing 
two  stAmps,  the  Private  Medlcut  Friend,  a  new  work  on 
the  Self-cure  of  Nervous  Debility,  I^>m  tf  Mwiiory, 
l)imnr»8  of  Sight,  Lassitude,  IntUgastion,  Dislike  to 
Sociriy.  A-c,  which.  If  neglected,  rewult  hi  consumption, 
tnianiiy,  and  premature  death,  with  plain  dlrwtiuns  for 
perfect  restoration  to  Iicaltli  and  Tigour.  The  t  rue  guide 
te  Uif>ee  who  desire  a  speedy  and  priTate  curt'.— Ily 
Hemby  SMrTH.  Esq.,  8  llurtoi  crescent,  Tavistock 
t<iuare,  London,  W.C 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  procegs,  which  is  patented,  Pure  White  Zinc  Paint  is  cheaper  than  White  Lead.  It  is 
•>  moat  darable  and  beaatif  ul  paint  known,  and  does  not  stain  or  discolour  with  the  Jjondon  atmos- 

ChE-^pxess. — Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  mnch  surface 
three  hondred-weight  of  White  Lead  and  twelve  gallons  of  Oil  It  is  cheaper  in  the  first  instance, 
veil  as  desirable  on  every  consideration. 

Adlltebatioxs.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
th  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
■  name  of  "Improved  Zinc  Paint,"  or  is  candidly  sold  as  Xumber  Two  or  Three  qualitieii,  no 
•  inter  can  produce  good  work  with  it.     He  naturally  condemns  Ziuc  Paint  altogether. 

That  Painters  ha%'e  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
.lit  for  their  best  work.     To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
'  ask  of  Pore  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HnBBDCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  21  LIME  STREET. 


C     W.    SILVER    AND    CO-, 

^.       OUTFITTISO    WAREHOUSES,    66  and    67 
KNHILLE.C. 

special  Outfits  for  Aastralia,  In^ia,  and  China,  for 
>  vol  and  Military  Officerm,  Cadets,  Midthipmen,  and 

-  .Ltana.  Clothinjr  for  Gentlemen's  Home  Use, — viz., 
aral  and  MiUtar>'  L'niforms  and  CiviUan  Dress  of  the 
<-.  Materials  and  Workmanship.      Shirts,    Hosier^*, 

— ^  *e-  Ladiea'  Oatfita  Fomitare  for  Camp, 
f^ahin  and  Colonial  nae,  embracing  every 
Cabmet  Work,  Canteens.  Trunks,  Pertman- 

-  ...  ..^.,  portalile  and  suited  to  all  climates. 
Manufactory,  SUvertowo,  opposite  H.M.  Dockyards, 

^Iwich. 


REDUCTION  OF  TEN  POUNDS  PER  TON 

IK  THE  PRICE  or 

THORLEY'S    FOOD  FOR  CATTLE 

X  On  »nd  after  the  1st  of  April,  1860. 

lUrreli  conUinin^  448  fe«ds,  weight  net  US  Ibi,  with 
-eowre,  40«  each. 
■■  ues  contAiniiiff  4i$  fee<I«,  weight  net   112  lbs,  in 
keu,  4^  each. 
iiriaee  paid  to  any  RaUway  Station  in  the  Kingdom. 

NatritiTe  ralue £15 

Condlmantal  ralue  125 

Total    £140  per  ton. 

wing  a  profit  of  £100  per  too,  through  the  oRe  M 
n  inralnable  compound,  adapted  for  the  leafoiiing  of 
aindi  of  food  for  animals. 

\gtnta  r^oired  in  erery  town  where  none  are  already 
;  ointed. 

'■^EPHTIfORLEY,  the  Inyeotorand  Sole  Proprietor. 
OfRcee,  77  New^^ate  street,  London. 
A  pamphlet  tent  tret  by  poat  on  application. 

LLSOPI"S    PALE     ALE.— 

;  I-.R.  MACKIE,  TODD,  and  CO.,  beg 

■.t   tlicy  are  now   prepared  t«  supply 

>  I.E  ALE,  of  the  fiaestquality.in  Bottlei, 

Caekt  *'t  IH  gallons  and  upwards. — Stores,  under 

ndon  Bridf*  Railway  Station ;  Entrance,  Hi  Toolcy 

"et.  S.E.       

\  LLSOPP'S   PALE  OR  BITTER 

1.    ALE.— Messrs  SAMUEL  ALL80PP  snd  SONS 

.-  to  intern  the  Tiad*.  that  they  are  now  restating 

•  :<rs  for  tbs  Marcb    Brewings  of  thsir  Pals  Ale  in 

uks  of  18  Gallons  and  upwards,  at  the  Hrewery,  Bur- 

-on-Trsnts  and  al  tha  nnderiMntioned  Branch  Estab- 

liuents. — 


\ 


^     LO.NDON _.. 


61  King   William  strset. 

City. 
Cosk  street. 
Ducie  place, 
rpper  Temple  street 
l»adni]  road 


LlVr.RPOOL  .... 
MANCHESTER.. 
BIKMINOHAM.. 

DEKH)'    

Wdt.VKKllAMPTON  Eirhaage  street. 

i.ltKIELD Low  Pavement. 

I'ON.TKENT  Wharf  street. 

I Burnt  Tree. 

WOltc  1..STEK  The  Cross 

SOUTH  WALES King  street,  Bristol. 

DUBLIN  ....- „....  Crampton  quay. 

CORK  „ Cook  streel 

EDLNBUROU Ualea  strMt  lans. 

0LA80OW St  Vbwaat  stTMi. 

.  PARIS tn  Rue  St  Hmati. 

ALL80PP  and  SONS  lake  toe  oDportanltT  o( 
■•  la  piivate  fkmlllea  Uiat  Ikstr  AIM,  so  stnngly 
.  ._  >i**J>r  «*•  ■•««iU  prokMien,  may  be  pro- 
•■red  i>  BoMsa  and  CaAs,  uhI  o*  Draught,  from  all 
a*  aert  i«ps«UbU  wtna  and  beer  merchanu  ami 
vielaatlen,  on  "ALLSOPP-S  PALE  ALE" 
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i 


the  tablet 


kilif  sspsdslly  laked  lor. 

Whsala  bottle,  Um nBatoeasM o< 
MMrtahMd  by  lu  havbc  -AIXSOPP  and  SO.^tS 
WMmjmtm  it  apna  rsd  aad  wklu  groond  striped. 

IW  Brewery.  Barto»HiB.Tt«iit.  April  30,  IMOl 

[fPEETH.-MR    ESKELL, 

!     A     Sanreon   lici.t;.!     .iu  Regent  street  (fasinc  the 


■ '*«w>«"Ja««oo  and  masrtfstlog    The 
';*■•■"••<>•  e<»M«e SSI opon  Mr  E. 

.i?S!S5f"^  .f '  ***''  "  •^■»I»S  •' 

tin  WnmiMPwmm  ■    aikJ  lv-i__  1 sia  ..'71 


his     PATE.NTKD    IXCOB- 

'   lich  ran  he   matched  sosloeely 

-    Uiuse  left  In  the  aioiuh,  and  are 

;:iiadso  aaaaly  to  Balore,  that  the  dostat  observer 

r*tt«nksri^  andmastteathm.    These  tisth  are 

""    "  Mr  E-kfir.  ricvsr- 

;i.F.ADIlE.'<ION, 

..-rtor  Sd«,u,t.  ,,t  «,ver  ch.nglD,^a>STorS: 

•      I    i-5***'.'"    "'•brale"!    0*«TEOPLA8TIC 

'  r'JZmS^,  '^'^f'*  Teeth  b  a  prst>aration 

'T.  ftTSIifi?',  »"•*«•  "»  "-lour  ef  the 
I.  fte.  ftw»^rtoJ^jrioM  properties  either  as 

slertfcjMnj remedied.  Leeeetselh 
"«*.  OisMlagrsd  teeth  restored. 
<     CoMdtMloa  lyee.    Charge. 


lANOFORTES. 

CRAMER,  BEALE,  and  CO. 
NEW  MODEL  OBLIQUE  GRAND  PIANO, 

and  every  description,  warranted. 

Lists  uf  Prices  and  Terms  for  Hire,  post  free. 

I'ul  Regent  streeL 


H 


A    R   M    0    N    I    U   M    S 

CRAMER,  BEALE.  and  CO. 

Description  and  List  of  Prices,  post  free.     Also, 

SECOND-HAND  HARMONIUMS 

in  f^rcat  variety. 

:ol  Regent  street. 


ALLEN'S         PATENT 

ii.      PORTMANTEAUS  aad  TRAVF.LLING  BAGS, 

with  Square  t>peiung;  Ladies'  Dress  Trunks  ;  Dressing 
Bags,  with  silver  fittings ;  L»ei«patch  Boxes,  Writing  and 
Dressing  Cases,  snd  00 )  other  articles,  for  home  or 
continental  travelling.  Illustrated  Catalogues  for  1860, 
by  post  lor  two  stamps. — J.  W.  ALLEN,  Msnufae- 
turer  of  Officers'  Barrack  Furniture  and  Militarv  Out- 
fitter (tee  separate  catalogue),  IS  and  2'2  Strand 
London 


ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

fHEAP,   LIGHT    AND  DUR.VBLE 

yj  ROOFING. 

CBOGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates 

1st.  It  is  a  non-conductor. 

Jnd.  It  U  porUble,  being  packed  In  rolls,  and  not 
liable  to  damage  in  carriage. 

Srd.  It  efTecta  a  saving  of  half  the  Umber  usually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person. 

Sth.  From  its  lightness,  weighing  only  about  42  lbs  to 
the  square  of  100  feet,  the  cost  of  carriage  la  small. 

INODOROUS  FELT,  for  damp  walta  and  for  damp 
floors,  under  carpets  and  lloor  cloths  j  also  for  lining 
ron  bonsea,  to  equalise  the  temperature^ 

Price  Oki  Psxnt  na  SouaaK  Fo«t. 

CRO(!OON  snd  COS  PATENT  FELTED  SHEATH- 
ING for  Covering  Ships'  Bettonis,  At,  and 

DRY  HAIR  FELT,  for  Covering  Steam  Boilers,  Pipes, 
At,  preventing  the  radistloa  of  Heat,  nd  saving  36  per 
cent  of  Fuel. 

Samples,  testimonials,  and  full  instructions,  on  spplU 
cation  to  CROOOON  and  CO,  3  DowgaU  hUl,  I.andoa 
and  at  3  Ooree  Plazias.  Liverpool 

RUPTURES.-BY  BOYAL  LETTERS  PATENT 

WHITE'S   MOC-MAIN   LEVER 

T»  TRUSS  Is  sllowed  by  upwards  of  XI)  Medical 
Gentlsmen  to  be  the  mostcllcetive  Invention  In  the  cura- 
Uvelreatmsntol  HERNIA.  The  use  of  the  steel  spring 
so  often  hortlul  in  iu  eifeeU,  U  here  avulded.  a  solt 
bandage  being  worn  ronnd  tlie  body  while thcrcrniisile 
rcslstiogpawer  Is  supplied  by  the  MOC-MAIN  PAD 
and  PATBNT  LEVER,  fitting  with  so  much  esse  and 
sloaeneas  that  It  cannot  be  deUctol,  and  may  be  worn 
during  sleep.  A  deseriplivc  circular  may  be  had,  and 
the  Tma.  (whirh  cannot  fall  to  (It)  farwarded  by  post 
ontberircomfercnce  ol  t'jc  body  two  inches  Utow  the 
hips  being  sent  to  the  Msnufacturer, 

Mr  WHITE,  S28  Piecadaiy  London. 

Priee  of  a  single  Tmis,  l«s,  Hs,  MsUas   tls«d; 

Postage,  la    Double  ditto,  lis  6d,4>s,  and  S2.«d;  post. 

age.  Is  M.    Posl-olllea  orders  to  be  nude  psyable  to 

ohn  White,  Poat-oflles,,  PlecadDly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  tc.  Int  VARICOSE  VEINS,  .nd  all  cases  o 
WEAKNeflSsnd8WELLINGoftheLEGS,8PttAIN8, 
Ac.  Tl;sy  sre  p<rtt>ua,  light  of  texture,  at  d  nii'iinnslvc, 
ami  are  drawn  on  like  an  ordinary  stocklag.  Prise  rom 
Ts  «d  to  Ids  saeb;  peet^e,  (d. 
WHITE,  MAMOTiCTcaga,  »«8  Pleeadniy.  Lendoa 

A  TOILETTE      REQUISITE     FOR 

£1TIIL  .SPRING.— Among  the  many  luiuries  of  the 
present  age,  none  can  hs  obtained  poaaessing  the  msnilold 
virtaesof  OLDHIIKlE'.f  BALM  of  COLUMBIA  If 
applied  to  the  roots  and  Iwdy  of  the  hair.  It  linparta  llii. 
■oatdsliclrtfbl  eoohMss,  with  an  agreeable  iragrance  of 
peifi»&  Italaoat  thU  perla<l  of  the  (ea>nn  prevents 
the  kair  frnn  falling  off.  or  if  already  too  thli,  or  luming 
grey,  srtU  preveBt  its  further  progress,  and  soon  restore 
".  V^"-,  /*"*"  "*"  "*'"'  desire  to  have  beautiful  hair, 
either  with  wave  or  fori,  shonld  use  It  daily  It  Is  also 
celebrated  torrtrenr'  „  „  ^om 

y^iSSff"'"^'*  tschr. 

'S«»<**fl«l'«»»'  'vewash 

^^*'"^J^_'^''*•  "  •'''  "'. ''"''  "'  "■iiy-C.  and  A. 
OUridge,  22  WelUnctoa  Miwt,    traod,  W^C. 


MEW  THEATRE  ROYAL  ADELPHL 

L\     Sole  Proprietor  and  Manager,  Mr  IJ.  Webster. 

Seventh  week  of  the  Popular  American  Actress,  Miss 
Julia  Daly.     Ijut  Six  nights  of  Mr  snd  Mrs  A  Wigan. 

On  Monday  and  during  the  week,  ITS  AN  ILL 
WIND  THAT  BLOWS  NOBODY  GOOD.  Messrs 
A.  Wigan,  J.  L.  Toole.  BUIingten,  Stuart,  C.  J.  Smith, 
Ward;  Mrs  A.  Wigan,  Miss  H.  Simms.  After 
which  A  MODKL  OF  A  WIFE.  Messrs  A  Wigaa 
iJt,T?i'K^}^,  Billingtop.  To  conclude  with  OUR 
FtMALB  AMERICAN  COUSIN.  Messrs  Stuart, 
Billngton,  C  Selby,  Ebumc;  Miss  Julia  Dsly,  K. 
Kelly,  Mrs  Chatterlcy.    Commence  at  7. 

yTrr  l.~E~Y^T~R  0  Y  A  L 

■i^  AMPHITHEATRE. 

Proprietor  and  Manager,  Mr  Wm.  Batty 

Enliro  Change  1  Production  of  a  Grand  Historical 
Hippo-Drama  on  a  scale  of  Great  Magnificence  t  Varied 
Novelties  ,n  the  Scenes  of  the  Arena.  On  Monday^ 
June  11,  1860,  and  during  the  week,  the  Entertatamenu 
'!^."'r"''?r  ""''  »  •'"P'5'  intcreating  and  aplenJtd 
spectscle  m  three  sets,  entitled  FAIR  R08AMO\'I)  nr 
the  AMAZON  CRUSADERS,  PriduJid  w,"  l^mre^ 
New  and  Magnificent  Scenery,  Costly  Costuines  and 
Appointments.  To  l,c  succeeded  by  Scenes  of  the 
Cirque,  supported  by  the  most  talented  British  and 
Continental  Artistes  in  the  World!  Concluding  with  a 
Laughable  Farce  Tre  Magnificent  Chandeliers  mauu! 
fac turcd  byMes-rs  Dcfriesatd  Sons,  of  Houndsditeh. 

Doors  open  at  J-past  6,   commence  at  7.    Box-ofBce 

s-r^r^f^  ii^s,^„.  IX  R^/voir »"  "■  ^- 

;W  E  W~Fl70RTr~H  ALL, 

-1-^  COVENT  GARDEN  ' 

n    -vr^    EXHIBITION  of  FLOWERS. 

On  .Wednesday  and  Thursday  next,  June  l.'i  and  14, 

a  Grand  Lihibltionof  Flowers  wlU  take  olace  in  thi 

New  Floral  Hall,  Covent  Garden  ^  ' 

7  iulh^'etnii^.'"-    '^'""  '"""  '"  '"'  ""  ■""""■e  '">«1 

PRIVATE  VIEW. 

The  Exhibition  will   be  arranged  and  the  Floral  Hall 

divTLlrn'v'e  °"  "■"  "^r'!"^  '^"'-^-'y  to  the  tlTju^S 
days  above  announced,  vij..  on  Tuesday  Evening  next 
June  12.    That  evening  will  be  .et  apart  for  the  exdu- 

r  ^.r  prer..:?.' is'3  .r.:  r  vf.t.^^?:"ti^^ 


QT  JAMES'S  HALL,  PICCADILLY. 

'roNl'RIENn''i'r»/,;it'w"'''»  S"'''"'^'''  WASHING. 
VNTl.  in'5?j?»fiv?.*'",'  MUSICALand  PICTORLAL 

&^^£rs?,=-S  JESS 

tlo"  f  the"Gr«rv."'/':"""nF  »  "'"P''"""'  re'rewnta- 
I  re  enting  Canada  in  '  T"''"'"'  ""''«■=  "  Montreal, 
»" Iter  llb,».r..!fi  i  '•'!■'"'■''  """<"".  suturan,  an,^ 
SirVl„'  '■"""""?  American,  Indian.  Emigrant,  and 
?owr",,letw:™^  ^V'^y  1'1'ee.whore'thous.nds 
de,"otX  the  rive^?  /  r" '"  "■''  """""y-  ""urately 
ihrFar  >W  WM?''.,''''^'''''"''  prairie  scenery  of 
Frlel.,1   the  .?!..  yj"'  "'f  •'""""ma  Is  passing,' Mr 


gOYER'S     SULTANA      SAUCE 

*->  Relish,  Soeculsatc,  Aromatic  Mustard,  4c.-ThsM 
excellen  preparations,  <,f  which  the  Lascar.  In  its  aani- 
Ih?,^  "7'j;"«  '»"  "'  Arilcles  of  Food,  reported  so  fsvour- 
f,h  ^.,,'1 1  ^?  n  '"""'■  •"''  "'"•lesome.i.s.,  are  to  be 
i-„r,-H  L."  ^  grocers  and  Italian  warehousemen  In  the 
United  Kingdoin.  Thoy  sre  indispensable  with  Fish, 
Meat,   C,ame    Poultry,    Hashes,   Stsws.   and  all  msde 

K?Ar.iwc,";  "»"""■■  Wholesale,  CROSSK  and 
BLACKWELL,  Purveyors  to  the  Queen,  21  Sohe 
square,  London. 

II A  R  V  E  Y  •  S  TiShTaUC  e7- 

JJ.  Notice  of  Inj«nction.-The  adndrers  of  this  csls- 
braled  Ush  Sauce  are  particularly  requested  to  observe 
that  none  U  genuine  but  that  wlilcb  bears  the  back 
label  with  the  name  of  WiLi.tau  LiisMar  aa  well  as 
the  froiit  label  signed  ••  Ellialieth  Ijienbv,"  aid  that 
l.r  fiither  security,  on  the  iieek  of  every  'bottle  of  the 
f.enulne  Sauce  will  hencelorwar.l  appear  an  additional 
label,  printed  in  green  and  red,  aa  follows:- "This 
nctice  win  be  sRIzed  to  UrcnI.y's  Harvey's  Sauce,  pre- 
pared at  the  original  warehouse,  in  addition  to  the  well- 
known  ahes,  which  are  protected  sgslnst  Imllatioi,  by 
a  iierjMtuai  iniunetion  In  Chancery  of  Kth  July,  1858  ' 
6  l-dwarda  street.  i'»rtman  square,  Londau. 


TRADE 


HARK. 


BROWN  ASU  POI.,SON'.S 

PATENT   CORN    FLOUR.— 

i  .u''^,  L'JicaT  stales,  "ThU  Is  auperiorto  anything 
of  the  kind  known."— The  most  wholeaomr  part  of  the 
hjst  Indian  com,  prepared  by  •  proeess  patented  for  the 
Three  Kingdoms  and  Ftance.  and  when  v<r  It  becomes 
known  obtains  great  favour  for  I'udd  ngs.  Custards, 
Blanomange;  all  the  uses  of  llie  finest  arrow  root,  and 
especially  suilid  to  the  delicacy  of  Chddren and  InvalWa 
— BHOWN  and  plILSON,  Manufaottt'Sra  to  Her 
Malssty  the  Queen,  Paisley,  Maaabester,  Dublin,  and 
London, 

VOLUNTEER    PIP  E— 

•  RIFLE  BORE.— The  most  dellghirul,  ecimotnlcnl, 
snd  permanent  medium  lor  the  snjuyroent  of  tobaooo 
ever  Invented.  This  new  pli>e  only  to  be  had  of  Ibe 
patentee.  Sample  oipe  In  case  sent  post  (Tea  tor  23 
stamps.— EDWARD  PILLlNEJI,&3atMt()a««a  strset, 

ondoa,  W.C. 


v 
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THE  ECONOMIST. 


[June  9,  1860. 


IfERSEY    DOCK    ESTATE.- 

Ill  LOANS  OF  MONEY.— The  Moreey  Dock«  and 
HMlMOr  no»nl  hereby  give  noUos,  that  they  m  *ni»>K 
to  nwlTC  LOANS  of  money,  on  maaits  of  thoir  bond., 
at  lb*  rate  of  £4  is  par  notam  i>«-  winum  Uterwt,  for 
tamofthraa,  fl«.  or  iwren  y^r.,  •»  tho  optkm  of  llie 
ladan.  TtM  Board  will  accept  loana  for  a  longer 
pariod  than  •«*«>  yean,  on  niidi  Icmu  aa  may  be  agreed 


Inlanst  warranU  for  the  whole  term,  payable  haU- 
j»arly  at  Uio  baiiken'  of  the  Board  to  Urerpool,  or  Uieir 
oocraapondcnu  In  London,  are  iMued  with  each  bond. 

AU  offer*  to  be  addresietl  to  George  J.  Jefferson,  Esq., 
Treaaorer,  Dock  oSoe,  Llreriio<il.— By  order  of  the 
BwuSr  DANIEL  MASON,  Secretary. 

Uoek  offlce,  Ureipool,  May  10,  18C0. 


MATANZAS  AND  SABANILLA 
RAlLKUAt.  7  PER  CKNT.  BONDS. 

The  H»l(-y'»r'y  Inlerosl  on  the  abore  Bondi.  (Ine  on 
the  I6th  inst,  will  bo  paid  at  the  counting  home  of 
Meaan  J.  Henry  Schroder  and  Ca.  No.  H.^  Lctdenhuli 
atnet,  on  that  and  every  succeeding  day,  between  the 
boon  of  Elev.n  ami  Two  o'clock,  on  prejenution  of  the 
Coapons.  which  must  be  left  for  examination  two  clear 
days  proTioos  to  applying  for  payment. 

'    '  J.  11.  sCURODER  and  CO. 

London,  June  5,  ISCO. 


MATANZAS     AND     SABANILLA 

m.       RAILROAD  7  PER  CENT.  BONDS 

Notice  i«  hereby  given,  that  the  following  140  Bonds, 
of  £10J  each,  having  been  drawn  by  lot  for  the  Annual 
Redemption,  the  holders  of  tliem  arc  requested  to  pre- 
sent the  name  for  payment  at  the  counting  house  of 
Messrs  J.  Henry  Schradcr  and  Co,  No.  14i  Leadenhnll 
street,  on  and  altar  tke  14th  June  instant,  after  which 
day  all  interest  on  them  will  cease  and  determine.    The 
Bonds  must  ba  left  two  clear  days  for  examination. 
8    ai3    M8    417    6S<    «63     lUi    1346    1C9«     1844 
U    »9    870    4S4    680    9»4     Ills     1373     170O    1*185 
U    M4    3T1    437    687    9K    112J    1381     170H     18.S0 
U    SM    873    4;<3    710    999     112S     1431     17IS    lKg8 
U    i«7    3-7     4S»    7«7  10«     1183    148fi    1728     1896 
101     tn    37H    499     768  1023    1149    1484    173.5     1901 
in    *74    (81    M4    769  1063    11S8    1481     1736     1902 
104    Ml     M4    M»    776  1066    IIM    1497    1743     1929 
U7    SW    «8<    M6    784  1084    1313    It9t    1782     1948 
US'  M«    3S»    M7     797  1091     U44    1611     181S     1954 
148    sot    S«0    «21    953  1093    13M-  MM    1830    l».->7 
17*    nS    891    tS6    SM  1108    1188    1««7    1828     1959 
IM    3W    393     607     961  1107    1287    1691     1829    19G7 
Wl    «W    414     608    963  1111     1314     1692     1842     1971 
J.  RKNRY  SCHRODER  and  CO. 
Londtin,  gthJii»e,16«0 


THE  SCINDERAILWAYCOMPANY. 

X  C'namuai. 

W.  P.  Andrew,  Esq.,  26  UoDtagne  aqaare. 

OoTEaJOiK.vT   DiaaCTOK. 

Sb-  James  C.  Melviil.  K.C.B. 

8fr  Herbert  Haddock  (late  Dcpu»y-Oevemor  Bengal). 

J.  Edaond  Aiidcrdon,  Esq    (Director  of  the  Bank  of 

I^ndon). 
Mnjor  J.  A    Moore,  F.R.S.   (Director  of  the  National 

ProTbicial  Bank  of  England). 
Harry  Bormdalle.  Esq.  (late  Bombay  CItII  Serrlee). 
Thomas  Williams.  B«q..  Orore  End  road.  Regent's  Park. 
Sir  Frederick  Arthur,  Bart.  (Gloooester  iquare,  Hyde 
Park). 

Aunmsa. 
PhiUp  Anstmtber,  Esq.  (Deputy-Chairman  of  the  Bank 

of  Egypt). 
Oaoii*  (Portion  Macpharson,  Esq.  (Director  Agra  Bank). 
Tha  Dlrectom  are  prepaiul  to  reoelre  tendera  of  sums 
•r  not  leM  than  CIOO  of  tba  aoapnr«irial«d  portion  of 
Iha  £3(0,000  Debeoturea,  payable  (■  St*  yean,  about  to 
b*  bmad  under  the  guarantee  of  tba  Secrataty  of  Stats 
fbr  India  In  Conndl,  bearing  t  per  MOt  biUrest,  aul 
egnrartible  into  Stock  at  par,  at  Ibaoptioa  of  the  holder. 
—By  enter  of  the  Board, 

TH09.  BURNELL,  Secretary. 
Onabam  Hotisr,  Old  Broad  aireat,  April  10, 1860. 

/CALEDONIAN    RAILWAY  — 

V  CONTRACTS  for  STORES  for  tba  Year  ending 
*Oth  June.  18<>t.— Tbe  Directors  are  preparad  to  ree«t<ra 
TENDERS  (or  the  SUPPLY  of  tha  oilanmntloaad 
atom,  Ac:— 


So.  01  (Joniract. 
1.  Baga, 

caoTas,  ix. 
3.  Broouia,      birch 


baskata,   ropaa. 


and 


4.  Broshaa 

8L  Camam  ftinilstain(s 
10.  Coach  ulmmloc* 
U.  Coloan,*c. 
U.  Ooppar  brad*,   ihraU, 

Ac. 
U.  Ccndblai 
It.  Dryaaltariaa 
It.  Plata  glaaa 
10.  Olass.  varloua 
3L  Hardware 
34.  Lamp  wieka 


No.  of  Contraet. 
3&  Uimpa  and  Uunp  for- 
njablng 

26.  Leather 

27.  Loeka 

38,  Mans,  *& 

aL  Sctawi 

8'i.  Bpaltar,  tlo,  and  lead 

33.  Sponges 

34.  Pressarv   gauges    and 

spring  balanoea 
87.  Hammer  sbafla 
38.  Tin  work 
40    Varnishes 
4L  laola-nibbar,       rings, 

baiting,  and  boae  pipe 
tU  Hmalwln 


SpaciacatloBa  and  (smaa  of  taader  Cor  aacb  oeotrast 
•ta  pnatad  tatarataly,  aad  aay  be  bad  an  aad  afiar 
Iha  Mb  Jaaa,  «•  aniUaattoo  (la  «ittta«)  t*  Mr  W. 
"  "  "     ■      Baltway,  8t ' 


witttaw)  t* 
laE,aiMca« 


Panleaafpirkif  abaold  alata  tba  paniealar  oootract 
■Mhrairieblbey 


Patlans  aM7  ba  Inspected  oa  and  after  Mb  day  of 
Jaaa,  boa  19  to  4  a'clnck,  at  the  Company's  Hioraa,  St 
Batlea.  Olaafsw :  and  f urtiier  InferaaUoa  may  be  had 
tA  apaUoaUaa  to  Mr  Lester. 

Ttadan, andanad  "TandarforBlana,"  labaladgad 
wUh  tbe  Sacrelary,  Caledonian  Railway  oOeaa,  QIaagow, 
aa  ar  bafora  ttat  Jaat,  IttO. 

Tba  Dinoton  do  aot  Mad  tbamaelras  to  aoaept  tbe 
lawaat  ar  any  taadtr.— Djr  aider, 

C.  JOHItSTONE,  Oaaanl  Hangar. 

Odtdoniaa  Railway  Coatiiany'a 
Olaaiow,  May  It,  ittO. 


•\rADRAS    RAILWAY    COMPANY 

Ji_Xoticc  is  hereby  Eiven,  that  the  Transfer  Books  of 
the  Companv  will  be  cIushI  irom  the  I'.lth  lost,  to  the 
11th  day  of  July  next,  both  days  inclusive,  for  tiie  pur- 
pose of  making  up  the  Interest  Accounts  to  the  30th 
InaL 

The  Interest  Warrants  will  be  forwarded  to  tbe  Pro- 
prietors whose  names  are  registered  on  the  rJth  iust.  in 
the  books  of  the  Company. 

Deeds  of  Transfer  are  not  received  at  the  ofBccs  of  the 
Company  while  the  hooks  arc  dosed.  -  By  Order  of  the 
Board,  JAMES  WALKER,  Managiug  Director. 

No.  33  New  Broad  street,  E.  C,  'Mt  June,  1800. 

PA  ST    IN  D  i  A  N   RAILWAY 

El  COMPANY 

Notice  is  hereby  eiven,  that  the  Transfer  Books  of  this 
Company  will  be  closed  from  Monday,  the  18th  Jay  of 
June.  IsilO,  t"  Thursday,  the  12th  day  of  July,  1S60, 
both  days  iiiciasivc,  for  the  purpose  of  making  up  the 
Interest  Account  to  the  30th  day  of  June,  1860.  The 
interest  warrants  will  be  forwarded  on  the  12th  July  to 
the  proprietors  who  are  registered  In  the  Company's 
book.s  on  tiie  161h  day  of  Jane  instant.— By  order  of  the 
Board,  D.  I.  NOAD,  Secretarj-. 

East  lndi.an  Railway  House,  Alderman's  walk. 
New  Broad  street,  Loudon,  June  S,  1860. 

N.B.— Transfers  will  not  be  received  at  the  office 
while  the  books  remain  closed. 

INVERNESS     AND      ABERDEEN 

1  JUNCTION  RAILWAY. 

ISSUE    OF    NEW    SHARES. 

The  Invernesf*  and  Aberdeen  Junction  Railway  Com- 
pany having,  under  the  powers  of  "  The  Inverness  and 
Aberdeen  Junction  Railway  Act,  1860,"  re-soived  up<m 
issuing  further  Csi)ital  to  the  extent  of  £100,000,  in 
shares  of  £10  each,  bearing  a  Preference  Dividend, 
payable  Half-yearly,  at  tlie  rote  of  4J  per  cent  per 
annum,  the  Directors  are  now  prepared  to  receive 
applications  from  the  public  lor  tortious  of  the  same. 

These  sliares  represent  the  only  .»»tock  in  tlie  Company 
harini;  any  preference,  and  the  dividend  on  them  will 
be  paid  before  any  dividend  Is  paid  u|i'<n  the  existing  or 
ordinary  shares  of  the  Company,  the  whole  being  amply 
secured  by  a  surplus  income. 

Applications  may  be  made  for  one  or  more  shares  to 
the  Secretary,  at  Inverness,  or  through  a  Broker  or 
Areut.— By  order  of  the  Board, 

AND.  DOUGALL,  Secretary. 

Company's  office,  Inverness,  30th  April,  1860. 

IVriDLAND  RAILWAY  COMPANY. 

1*1  — The  Directors  are  prepared  to  receive  applica- 
tions for  the  Compnnv'a  Perpetual  Four  per  Cent.  Mort- 
gagv  I'rer»irence  Shanes  of  £100  each,  which  will  be 
Inscribed  In  the  books  of  the  Company,  in  the  names  of 
iippllcantj,  without  payment  of  stamp  duty  or  other 
ex|>ense. 

These  aharrs  will  be  issned  under  the  authority  of  tlie 
Midland  Itiilway  Act,  1853,  and  of  a  resolution  of  a 
Special  General  Meeting  of  the  Company,  held  in  con- 
formity tbercwith,  on  the  18th  of  February,  1858. 

The  shares  thus  raised  will  be  exclusively  applied  In 
substitution  of  the  debenture  cr  niortsfafie  debt  of  the 
Company,  and  they  will  l>e  entitled  to  the^same  priority 
apainst  tlie  property  and  income  of  the  Company  as  tiie 
debenture  or  mortgnge  debt,  ranking  before  the  Com- 
pany's stock  and  share  capital,  and  will  be  the  first 
charge  on  a  net  income  amounting,  last  year,  to  about 
£1,000,000  otter  payment  of  working  expense*  and  rents 
ofallkiuds. 

The  interest  will  commence  from  the  date  when  the 
money  is  placed  in  the  Company's  cre<'it,  and  will  be 
paid  half-yearly,  on  the  Itt  of  January  and  Ist  of  July. 

Forms  "of  application  may  be  obtained  by  letter 
addressed  to  me.  Q.  N.  BKOWNl::,  Secretary. 

Derby,  3lst  May,  1860. 


lYERLAND     ROUTE.— 

COMMUNICATION   by  STUA.M 
to    INDIA,    AUSTRALIA,    it,    via 

Kgjpt — The      PENINSULAR      and 

OKIKNTAL  STKAM  NAVIGATION  COMPANV 
BOOK  PASSENOKRS  and  receive  Cargo  and  Parcelffor 
Gibraltar,  Malta,  Corf^  ^ffP^  Aden,  Ceylon,  IHadraa, 
Calcutta,  the  Straits,  andChhia,  by  their  steamers 
leaving  Southampton  en  tlie  4th  and  20th  ot 
every  month ;  for  Qlbraltar,  Malta,  E^irypt,  Aden, 
aad  Bombay,  by  those  of  the  12th  and  27th  of  each 
montli;  and  for  Mauritius,  Reunion,  King  George's 
Sounil,  and  Melbourne,  by  the  steamers  leaving  South- 
ampton on  the  '20th  of  every  month. — For  fttrther  par- 
ticalan  apply  at  the  Company's  offices,  12J  Leadenhall 
atnat,  liOndoo,  E  C,  or  Oriental  place,  Southampton. 


NOTICE.— The  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  passages,  to  land  and 
teceiva  Malls. 

■RRITISH    AND    NORTH 

1)  AMERICAN  ROYAL  MAIL 
tiTEAM  SHIPS,  appiintod  by  the 
Admiralty  to  aaU  between  LIVER- 
POOL and  .NKW  YORK  direct,  and  between  LlVEll- 
FOOL  and  BOSTON,  tlie  Boston  ahlpa  only  calling  at 
HALIFAX  to  land  and  receive  paasengers  and  her 
Maiesty's  mails.  The  following,  or  other  nasela  are 
appointed  til  sail  front  Uver|>ool: — 

EUKOI'A,  for  BOSTON.  Saturday,  June  16. 

PERSIA,  lor  NEW  YORK  direct,  Saturday,  Juna  33. 

ARAUIA,  (or  B08T0N,  Saturday,  June  30. 

Paaaage  money.  Including  atewartl 'a  b*  and  nroYlslont, 
bat  wtthont  wliiea  er  Uquota,  which  oan  ba  obtained  on 
board :  —To  Ilalifiu  and  Boston,  chief  cabia,  Twenty 
two  Pounds :  second  cabin,  SUtean  Poanda.  To  New 
York,  chief  cabin,  Twenty.six  Ponnda ;  eeoood  cabin, 
ElghteoD  PouDda.  Freight  to  UalUkx,Boatoii,  and  New 
Toik,£«Hrton«iui*pare«t.piliiMn.  Saall  panala, 
la  aaab  aad  npwaida.  Thaae  steam  anipa  bare  aoeom- 
awdaMon  Iter  •  Umtud  Bomber  ot  second  caWn  pasaengara. 

For  paaaac*  or  other  lafonnatlun,  apply  toJ.  B.  Foord, 
H  Old  Broad  ttraet,  London:  D.  Cuirie,  Harra,  and 
12  Plan  da  la   Bourse,    Paris;    0.    and  i.  Baraa, 

tHKhnaa  iBiaai,  Qlaanw  ;  li.  and  C.  M'lTer, 

town  i  OT  D.  and  C.  M'Irer,  Water  atnat,  liniftl. 


MPERIAL  AND   ROYAL 

.1    DANUBE  STEAM  NAVIGATION 
COMPANY. 

The  Steamers  of  this  Company  liave 
recommenced  runninp  for  the  season — 

From  VIENNA  to  I'E.STH.  every  day,  6.30  a.m. 

From    VlENN.i    to    SEMLIN,    Sunday,     TuesJ.iy, 
Friday,  0.30  a.m. 

From  VIENNA  to  OBSOVA.GIUKGEVO,  GALA  17., 
CONSTANTINOPLE,  every  Tuesday,  C.30  a.m. 

From  PESTH  to  VIENNA,  every  day,  6  p.m. 

Prom  SEMLIN  to  PESTH  and  VIENNA,  Sun 
Tuesday,  Thursday,  5  a.m. 

From  ORsOVA  to    8EMI>1N,    PESTH,  VIENNA, 
Saturday.  6  a.m 

From   OALATZ  to  GIUROEVO,  ORSOVA,  SEM- 
LIN, PESl'II  and  VIENNA,  Saturday  morning. 

EXPRESS  BOAT  LINE  from  PESTH  to  GAL.l'l  7.. 
in  direct  communication  with  ODESSA  and  ('ONST.-VN- 
TlNOl'LE.    The  vessels  leave  Pesth  every  MONDAY,  1 
at«  a.m.,  touch  at  M0HAI8,  SEMLIN,  HASIA.'irw 
ORSOVA,  and  the  principal  stations  of  the  Lower  I 
ul)",  and  arrive  at  Galatz  on  the  following  Satu; 
Departure  from  GALATZ  to  PESTH  and  VIE.N.N..,  . 
Saturday,  4  a.m.  1 

ON  THE  SAVE.  ' 

From  SEMLIN  to  SISSEK,  Tliursday  momUig. 
From  SISSEK  to  SEMLIN,  Monday  morulng. 

For  fixrther  information  apply  tr> 

Messrs  PIETUONI  and  DRAPER, 

81  London  Wall,  E.  C 


TEAM     SHIPi^. 


Company's     powerful    and    first 
STEAM  SHll»a  leave  from  8t  K  , 
rlne's  Wharf  lor — 

HAM1U:kG— Every  Wednesdayand  Saturday  n, 
lug.    Chief  cabin.  22;  fore,  1/fii. 

HARBUUG— Every  Sunday. 

ROTTERDAM— Every  Tuesday,  Tlmrsday,  an  i 
Saturday,  at  It  momint;.  Chief  cabin,  U  lUa;  foie, 
17s  Gd.     Cologne.  34s  6d  or  19$  ^d. 

ANTWEUP.  BULSSELS,  aud  the  RHINE— The 
Rhine  and  Dolphin  every  Tuesday  and  Thursday,  at  12 
noon.  Chief  cabin,  1/  "s ;  fore,  "iOs.  Brussels,  '22s  3d. 
Cologne,  S^s  6d.  Leaving  Antwerp  for  London  every 
Sunday  and  Friday  at  n»on. 

OSTEND,  BRUSSELS,  and  the  RHINE— Every 
\Tednes(lny  and  Saturday  morning.  June  13  at  8; 
16  at  11.  Leaving  Ostcnd  tor  London  ever>'  Tucj*- 
day  and  Friday  night  Chief  cabin,  18s;  fore^  I'ia,  Brua- 
seU,  20s  3d,    Cologne.  34s. 

HAVRE— From  St  Katharine's  Wharf,  even-  Thurs- 
day. June  14  at  f: ;  21  at  li'  nootL  Chief  cabia,  14s  . 
fore,  20s.    Loudon  to  Paris.  \l. 

PARIS.  Tla  CALAIS,  direct— Prom  London  Brldfre 
Wharf,  every  Wednesday  and  Saturday  morning.  June 
13  at  8  ;  IH  at  11.  Chief  cabhi,  143  ;  lore,  10s.  Loudon 
to  Paris.  17s  8(1. 

BOULOGNE- From  Lendon  Bridge  Wharf,   i% 
Tuesday.  Thursday,  I*>iday,  and  Sunday  morning. 
10  at  5 ;  12  at  7 ;  14  at  H ;  15  at  10.     Chief  cabin, 
fore,  lOs,    London  to  Paris,  ICs. 

EDINBURGH— lYom  t^t  Katharine's  Wharf  a-* 
Ing  the  Tower,  every  Weilneaday  and  Satm 
at  10  morning.  Fares:  chief  cabin,  25s;  return,  37- 
fore,  l-ls;  return,  22^  (id ;  deck.  lOs;  which  fares  hv 
all  pier  dues  at  London  and  Granton. 

HULL— From  London  Bridge  Wharf,  every  Weiints- 
day  and  Saturday,  at  Ihght  morning  Cluef  cabin,  68  6d; 
return,  10s;   fore  cabin,  48;  return,  fis 

NEWCASTLE— From  Newcnstle  Steam  Wharf,  272 
Wapplng.  ever>'  Wednesday  and  Sunday,  at  10  morning 
Chief  cabin,  hs;  return  ticket,  128:  fore,  5s:  return,  7s  6d 

YARMOUTH— From  Loudon  Bridge  Wharf,  every 
Wcdncfiday  ;  and  Saturday,  ni  Tuur  afterwoon.  Saloon, 
tts;  return,  129:  foro  cahin,  fts;  return.  7s  *mI. 

MARGATE  and  RAMSG ATE— From  L»mdon  Bridge 
Wharf,  daily,  at  10  nmrning,  Sundays  cxci'pted ;  oallhig 
at  Blackwall  and  Tilburv  pit-rs. 

MARGATE  and  BACK  cvcr>  Sunday  at  9  morning, 
returning  at  i-p«*i  3  Afternoon  (one  fare). 

HEKNE  BAY— Every  Wmlnesday  and  Haturday,  at 
10  morning. 

Otliccs71  Lombard  Btn-et,  37  Regent  drcu,  and  3i 
leadenhall  street ;  and  St  Katharine  WfaarC  ' 

TULLIEN      FUND. 

tf         Committee  Room — 50  New  Bond  street.  j 

The  L'ommittee  of  the  Jullu-n  Fund,  fearing  that  th«  I 
subscriptions  have  been  materially  checked  by  the  "i.. 
fortunate  death  of  Mon^t.  Jiillien,  desire  toaxpUi^ 
a  widow  and  others,  members  of  his  family,  can  b* 
tected  flrom  want  only  Ly  the  kind  aid  of  those  u  ..„ 
appreciate   tbe   preat  services  randcred  by    the   tate  i 
lameotad*roaestro  to  tha  causa  of  the  musical  education  I 
of  the  English  people. 

The  Committee  confidently  appeal  to  that  benevr 
tor  which  their  countrymen  are  so  disthigulshe  ' 
Niich  prompt  and  Ubt>rat  additions  to  the  subscri 
titt  as  shall  enable  tlium  to  do  some  Ju<itioe  t 
memory  of  M.  .Tntlien.  and  at  the  same  time  ii-. 
adequate  relict  to  his  bcrea\ed  family.  i 

COMMITTEE  for  the  DlSTIilBUTlON  of  the 
JULUEN  FUMi. 
Mr.Tohn  Mitchel  1    Mr  W.  Duncan  DavlsM 

Mr  W.  K.  Snms  Mr  Juici  lUn-tiiet 

Mr  Thomoii  ChappcU  |    Mr  A.  Rlumcuthal 

HoNABAXT   TBFASURKBS. 

Mr  Jehn  MitchrJI.  :i:i  Old  lloml  street 
Mr  T.  Chanpell,  f.O  New  Bond  street 
Mr  W.  11.  wims,  1  Bt  Jamas'*  slreet 
Daimms. 
Mmwrs  Covtts  and  Co.,  Strand 
Heywood,  Kennards,  and  Co.,  Lomb^ird  street 
London  and  County  Bank,  Havovcr  square 
Who,  as  well  aa  tha  honorary  treasurers,  have  kindly 
oontcntad  to  rcoshra  nbacripUons. 
I      April.  SfttlhlMO. 
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METHODS  OF  BORROWING. 
It  has  now  become  certain  that  there  must  be  a  Supply  Budget. 
The  Cbiuese  war  and  the  national  defences  are  both  contin- 
gencies which  were  not  provided  for  by  the  first.  It  is  also 
certain  that  the  Supply  Budget  will  contain  a  loan  of  some 
amount  in  some  form  or  other ;  and  it  n,  therefore,  a  proper 
time  to  consider  what  are  the  times  and  circumstinces  suited 
to  particular  methods  of  borrowiag  and  what  are  not.  No 
one  ever  thinks  of  such  subjects,  except  when  money  is  to 
be  raised  by  way  of -loan. 

Under  ordinary  circumstances  we  should  be  justified,  we 
believe,  in  throwing  a  share  of  the  cost  of  the  present  outlay 
on  the  national  defences  upon  posterity.  They  are  in  the 
nature  of  a  permanent  improvement.  Other  generations  as 
well  as  ours  will  enjoy  the  benefit  of  them.  If  we  are,  as 
we  believe,  conferring  a  great  benefit  upon  posterity,  we  may 
throw,  as  a  general  principle,  some  of  the  burden  upon 
posterity  likewise.  There  is,  however,  one  great  objection 
to  onr  doing  ao.  The  National  Debt  has  increased  very 
auteriatly  duriog  the  last  ten  years.  We  borrowed  for  the 
pnrpoMM  of  the  Russian  war  : — we  borrowed  in 

£ 

18.V.    14,.VJO,327 

lil56   13.152.489 

And  the  sinking  fund  of  l,r>00,000/,  which  was  to  have 
been  applied  annually  out  of  the  surplus  revenue  to  the 
liquidation  of  this  debt,  has  been  abolished.  The  requisite 
•orplus  expenditure  has  not  been  maintained,  or  has  been 
diverted  to  other  purposes.  Now,  whatever  may  bo  the 
nerits  or  demerits  of  the  Russian  war,  which  we  need  not 
diacnss  now,  it  certainly  is  not  a  war  so  exceptional  in  its 
nature  as  to  justify  our  charging  posterity  for  ever  with  its 
.  wst.  Every  gens-ration  has  its  own  little  wars ;  it  is  obliged 
to  engage  in  contests  which  do  not  menace  its  existence, 
which  may  not  confer  anything  more  than  a  temporary 
benefit,  which   are   essentially   "  evils  of  a  day."     Recent 

ve  bow  exactly  the  Rusftiaii  war  was  of  this  kind. 

'  Turkey  is  strengthened  by  what  was  then  done, — 
.'-w  juuth  now  remains  of  the  effect  of  the  achievements  before 
>el>a»topol,  are  at  the  best  doubtful  questions.  At  the  best 
we  cannot  believe  that  the  resul:  of  our  exertions  will  last 
many  years  longer.  As  we  are  throwing  on  posterity  this 
fhareo  of  more  than  twenty-seven  millions  sterling,  which  we 
are  not  justified  in  throwing,  we  think  we  sboald  be  cautiow 
\  r-: 


of  burdening  them  with  the  cost  of  the  improvements  of  the 
national  defences,  however  much,  under  other  circumstances, 
we  might  have  been  justified  iu  so  doing.  As  to  the  cost  of  the 
present  China  war,  this  is  evidently  a  war  of  the  moment, 
from  which  it  would  be  absurd  to  expect  consequences  that 
a  distant  posterity  will  feel,  and  of  which,  therefore,  we  who 
are  alive  should  bear  the  burden. 

We  are,  therefore,  obliged  to  ask  what  are  the  best  means 
of  borrowing  money  which  we  really  mean  to  pay.  There 
are  three  modes  of  effecting  this  object,  all  of  which  have  been 
tried  within  the  last  few  years, — Exchequer  Bonds,  a  Sinking 
Fund  payable  out  of  a  real  surplus,  and  Terminable  An- 
nuities. It  is  certain  that  the  most  economical  course  for  the 
country  is  to  borrow  in  Consols,  and  apply  a  surplus  revenue 
annually  to  the  purchase  of  Government  securities,  in  the 
same  manner  in  which  any  casual  surplus  that  may  occur  with- 
in the  year  is  already  applied.  This  is  the  mode  in  which  the 
loan  is  obtained  on  the  best  terms.  It  suits  the  dealers 
better. 

The  great  bulk  of  our  National  Debt  consists  of  Consols 
and  other  3  per  cent,  stocks,  and  of  these  the  dealer  keeps  a 
constant  supply.  He  is  always  ready  to  sell  them  at  a  price, 
and  always  ready  to  buy  them  at  a  price.  But  if  he  were 
to  attempt  to  keep  a  supply  of  miscellaneous  Government 
securities, — of  Terminable  Annuities,  some  having  ten  years 
to  run,  some  twenty,  some  thirty — or  of  Bonds,  some  falling 
due  next  year,  some  the  year  after,  some  the  year  after 
that, — the  capital  which  his  business  would  require  would  be 
very  gi'eat,  much  larger  than  it  now  is,  and  his  profits  would 
bo  the  same.  Every  trader  knows  that  it  requires  a  much 
larger  capital  to  deal  in  nine  arlicles  than  to  deal  in  one  : 
to  be  always  able  to  satisfy  his  customers  with  each,  he  must 
hold  a  surplus  stock  in  all.  Particular  circumstances  in 
the  stock  market  make  this  stronger.  All  the  great  dealers 
there  like  to  be  able  at  any  time  to  supply  a  purchaser  with 
the  Government  securities  in  which  they  deal.  In  Consols 
this  is  easily  effected.  If  a  dealer  contracts  to  sell  more 
than  he  has  of  his  own,  the  supply  in  the  general  market  is 
80  large,  that  he  can  easily  obtain  what  ho  requires  at  a 
reasonable  rate.  In  securities  of  which  the  quantity  created 
is  small,  there  is  no  such  facility.  If  a  dealer  contract  to 
supply  more  of  these  than  he  himself  has,  he  will  have  a  diffi- 
culty in  finding  the  few  holders  of  the  small  supply  which 
exists, — and  those  few  holders,  becoming  aware  of  the  con- 
tract he  lias  made,  may  ask  very  high  prices.  On  these 
accounts  the  dealers  of  the  Stock  Exchange  at  present  dis- 
courage all  loans  except  iu  three  per  cent,  stocks;  and,  as 
long  as  circumstances  are  unchanged,  they  arc  likely  to 
continue  to  do  so. 

We  cannot  in  England  borrow  except  through  contractors. 
Middlemen  are  essential  in  an  advanced  state  of  commerce. 
There  are  not  here  any  hoarded  sums  to  be  drawn  forth,  as  in 
France,  from  secret  holes  and  corners.  We  are  dependent  on 
the  dealiTs,  and  it  is  certain,  therefore,  that  borrowing  in  any 
other  form  tlian  Consols  is  an  expensive  mode. 

The  difficulty  of  this  plan  is  the  difficulty  of  securing  the 
repayment.  The  creditors  of  the  country  cannot  require  pay- 
ment, and  the  country  is  not  anxious  to  pay.  We  may  not 
dittcuHs  now  who  is  to  blame,  whether  it  be  the  Cabinet, 
the  Parliament,  or  the  nation,  but  we  all  know  the  circum- 
sUuces.  It  is  a  very  difficult  task  in  this  country  to  main- 
tain a  surplua  revenue  for  the  purpose  of  repaying  debt.    Tlie 
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public  do  not  distinctly  feel  the  obligation  of  it ;  our  admin- 
istrations, as  a  rule,  are  weak ;  they  covet  the  popularity 
which  may  be  obtained  by  a  reduction  of  taxation.  We 
cannot  say  that  this  difficulty  becomes  less.  Of  late  years, 
on  the  contrary,  there  have  been  two  increasing  tendencies. 
I  Oa  the  one  hand,  the  House  of  Commons  and  the  nation  press 
on  the  Executive  Government  an  increase  of  expenditure.  On 
the  other  hand,  they  loudly  object  to  taxation, — some  to  direct 
and  some  to  indirect  taxation,  but  almost  all  to  taxation 
of  some  Koit.  Between  these  two  tendencies,  the  attempt 
to  "muddle  away  our  resources"  in  paying  our  debts  is  not 
likely  to  be  successful.  We  own  that  we  should  like  to  see 
the  true  plan  of  a  real  sinking  fund  again  tried.  We  never 
like  to  give  up  right  principle.  Still,  the  prospect,  the 
calculation  of  the  relative  probability  of  success  and  of 
failure,  is  not  favourable. 

If  we  are  comjxilled  to  fall  back  on  the  two  other  species 
of  temporary  loans,  we  have  conclusive  proofs  that  Termi- 
nable Annuities  are  preferable  in  this  country  to  Exchequer 
Bonds.  We  can  ascertain  the  worst  of  Terminable  Annuities. 
We  raise  them  at  such  terms  as  we  may ;  and  pay  them  off 
by  a  process  that  is  gradual — that  is  comparatively  im- 
perceptible. When  they  cease  it  is  a  great  relief.  But  of 
Exchequer  Bonds  it  is  impossible  to  know  the  worst. 
They  may  fall  due  at  the  most  inconvenient  of  all 
times,  exactly  when  it  is  impossible  to  repay  them  and 
scarcely  possible  to  renew  them.  The  market  for  both 
species  of  security  is  limited,  and  no  large  amounts  of  either 
could  easily  be  "placed."  It  is  some  time  before  anew 
creation,  even  of  Consols,  the  most  favourite  security 
which  we  have,  sinks  down  to  the  ordinary  consumer.  The 
daily  tendency  of  Terminable  Annuities  to  depreciation  is  a 
great  objection  to  them.  The  holder  has  to  make  a  con- 
tinual reserve  to  counterbalance  that  depreciation,  and  this 
is  a  process  and  a  difficulty.  But,  on  the  oiher  hand.  Ter- 
minable Annuities  are  very  suitable  to  a  considerable  class 
of  regular  investors — viz.,  insurance  offices,  who  require  a 
certain  sum  of  money  periodically  for  the  purposes  of  their 
business,  and  prefer,  therefore,  that  a  certain  per  centage  of 
their  loans  should  be  repaid  them  year  by  year.  If  they  can 
obtain  at  the  same  time  a  little  higher  interest,  so  much  the 
better.     Terminable  Annuities  offer  both  these  advantages. 


strictly  neutral,  and  shall  use  all  the  influence  we  may  have 
with  France  to  prevent  intervention.  What  the  decision  of 
France  is  we  do  not  yet  know.  We  know,  indeed,  that  at  pre- 
sent she  seems  disposed  to  maintain  her  neutrality,  but  that 
she  has  not  committed  herself  to  this  policy  with  anything  like 
the  same  decision  as  England,  or  even  Austria.  "  Austria," 
says  Lord  Palmerston,  "  has  peremptorily  and  positively 
"  refused  to  interfere  in  the  affairs  of  Naples.  We  have 
"  every  reason  to  believe  that  the  determination  of  the  Govern- 
"  ment  of  France  is  similar  to  that  of  Austria."  This,  as 
our  sole  evidence  for  the  intended  neutrality  of  France,  is  by 
no  means  a  perfectly  satisfactory  form  of  language.  The 
English  Ministry  have,  unfortunately,  more  than  once  had 
"  every  reason  to  believe"  that  France  was  not  intending  to 
do  what  she  did  do.  For  a  long  time  they  had  every  reason 
to  believe  that  she  did  not  intend  to  go  to  war  with  Austria 
at  all.  For  a  still  longer  period  they  had  every  reason  to 
believe  that  the  liberation  of  Italy  from  Austrian  rule  was 
the  sole  end  of  the  Italian  war,  and  that  no  reward  would  be 
taken  by  France  at  all.  More  recently  they  had  every  reason 
to  believe  that  after  the  prohibition  against  the  export  of  rags 
from  France  had  been  removed,  a  very  inconsiderable  duty, 
not  likely  to  prevent  the  exportation,  would  be  substi- 
tuted. In  all  these  cases  they  had  every  reason  to  believe 
that  which  turned  out  to  be  false.  And  now  we  can  rely  but 
little  on  reasons  probably  of  the  same  kind,  stated  to  our 
Ministers  probably  for  the  same  purpose, — in  order  to 
allay  our  anxieties  and  keep  open  the  whole  matter  until- 
the  policy  of  France  can  be  matured. 

In  fact,  no  Englishman  will  feel  convinced  that  France 
has  finally  decided  to  stand  altogether  aloof  from  the  Sicilian 
and  Neapolitan  revolution  until  he  sees  that  the  opportunity- 
for  interference  is  really  passed.  The  opportunity  is  great, 
and  the  temptation  must  be  great.  One  of  the  most  promi- 
nent of  the  Napoleonic  ideas  has  always  been  to  secure  the  pre- 
dominance of  French  influence  in  Italy.  Francis  II.  places  him- 
self, it  is  said, — assuredly  may  be  made  to  place  himself — en- 
tirely at  the  disposal  of  France.  All  will  be  lost  to  him  if  si; 
does  not  interfere  ;  a  mere  remnant  of  formal  power  would  not 
be  too  small  a  charity  to  accept  at  her  hands, — and  might  be 
improved  after  the  fashion  of  the  Bourbons  into  something 
much    more  than  a  remnant  of  formal  power  as  time  and 


and  will,  therefore,  be   sure  of  a  steady,  though  moderate,  j  Garibaldi  pass  away.     Thus  France  undoubtedly  might  have 


sale  among  such  purchasers. 

If,  therefore,  it  is  really  hopeless  to  maintain  a  surplus 


the  opportunity  of  making  a  bargain  for   the  Sicilians  and 
Neapolitans  which  would  sound  liberal  enough,  which  woui  " 


revenue,  and  to  apply  it  with  consistent  regularity  to  the  j  have  the  appearance  of  disinterestedness,  and  might  yet  secuiL 
purchase    of  Consols,    we  must  relinquish   all   idea   of  an  |  ^°  France  the  constant  power  of  meddling  in  Italian  affair.s. 


efficient  sinking  fund,  and  sell  as  many  Terminable  Annuities 
as  the  market  will  bear  from  time  to  time  ; — not  as  the  best 
expedient  imaginable,  but  as  the  least  costly  method  that  is 
practicable.  It  will  be  singular  if  there  is  a  new  creation  of 
Teroiinable  Annuities  in  1860,  but,  if  needful,  so  ii  must  be. 


NO    MEDIATION    FOR    NAPLES. 

Lord  Falmerston's  firm  and  admirable  language  in  the 
House  of  Commons  on  Tuesday  night,  with  respect  to  the 
Neapolitan  overtures,  will  give  cordial  satisfaction  to  this 
coQDtry,  confidence  to  the  Sicilians,  and  hope  to  the  still 
oppressed  people  of  Naples.  There  is  but  one  great  peril 
still  ahead  for  the  people  of  the  Two  Sicilies, — but  one  pro- 
bable contingency  which  may  rob  the  marvellous  achievements 
of  the  noblest  and  most  brilliant  military  leader  of  our  day  of 
their  natural  crown  in  the  attainment  of  the  great  end  for 
■which  he  fights.  That  contingency  is  the  mediation  for 
which  the  King  of  Naples  asks,  and  to  which  Lord  Palmer- 
ston expressed  himself  as  so  justly  hostile ;  and  the 
only  real  danger  of  mediation  comes  from  France. 
Austria,  as  we  hear  from  Lord  Palmerston,  has  given  a 
peremptory  refusal  to  the  application  of  Francis  II.,  and  we 
can  well  believe  that  she  is  not  anxious  to  hasten  any  (Strug- 
gle likely  to  take  place  in  Venetia  by  committing  herself 
prematurely  to  the  unpopular  side.  But  even  if  Austria  were 
inclined  to  intervene,  she  could  not  venture  unless  it  were 
certain  that  by  doing  so  she  should  not  provoke  the  opposition 
either  of  France  or  of  England  ;  and  hence  the  real  power, 
not  only  to  intervene,  but  to  permit  or  prohibit  intervention, 
lies  with  the  statesmen  of  France  and  England.  What  the 
decision  of  English  statesmen  is  we  know  ;  at  least  so  far  as 
the  moral  influence  of  England  is  concerned.     We  shall  stand 


This  is  what  she  wanted  to  do  in  Tuscany :  will  she  be  able 
to  refrain,  now  that  an  opportunity  with  far  more  promise 
opens  before  her  in  the  South  of  the  Peninsular' 

The  answer  roust  depend  mainly  on  the  attitude  taken  by 
our  own  Government,  and  we  ho]>e  that  that  attitude  may  bi 
as  resolnte  and  straightforward  as  Lord  Palmerston's  words  (  ^ 
Tuesday  night  indicated.  As  we  pointed  out  last  week,  tli^ 
desire  to  keep  on  good  terms  with  England  has  far  mor^ 
real  influence  with  the  Emperor  of  the  French  than  is  com- 
monly supposed.  He  saw  that  we  could  do  nothing  in  the  casi 
of  Savoy.  Our  army  is  inconsiderable,  and  well  occupied  a' 
home.  Our  fleet  could  offer  no  protection  to  the  mountaiiicprv 
of  the  Alps.  But  in  the  case  of  Sicily  and  Naples,  our  fleet 
could  do  good  service,  were  it  necessary,  in  prevenliuL'- 
foreign  intervention.  Let  it  once  be  indicated,  without  an\ 
appearance  of  threatening,  that  England  is  determined  in 
this  case  to  make  a  stand  for  non-intervention,  and  the  Em- 
peror would  not  be  very  likely  to  risk  a  collision  with  Eng- 
land in  a  cause  which  could  not  be  popular. 

And  let  us  remember  that  the  decision  of  the  question 
whether  France  could  or  could  not  get  a  popular  pre- 
text for  mediation  must  depend  on  the  line  taken  by 
England.  The  Sicilians  and  Neapolitans  would  certainly 
never  invite  it,  unless  they  were  assured  that  it  was 
inevitable, — that  it  would  be  better  to  meet  it  half-way 
than  to  provoke  the  anger  of  France  by  opposition,  li, 
then,  they  had  a  definite  certainty  that  England  would  side 
with  them,  there  can  be  no  doubt  that  they  would  not  facili- 
tate the  intervention  of  French  diplomacy,  but  would  take 
care  to  retain  the  determination  of  their  own  political  des- 
tiny in  their  own  hands.  And  France,  for  her  pari,  if  she 
interfered  at  all,  would  be  obliged  to  appear  on  behalf  of  the 
King  of  Naples,  instead  of  appearing  as  an  impartial  aibiter 
. ^;*l{ 
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between  the  contending  parties.     Thus  much,  at  least,  the 

declared      purpose     of    England     to     resist     intervention 

would      effect.       It    would      leave      the      Sicilian     army 

at   liberty  to    ignore    all   foreign    influence, — until   France 

should    force    her    counsel    upon    the    Sicilians, — and     it 

would   oblige   France  in  so  doing  not    only    to    run    the 

risk   of   collision    with    England,   but    to   identify    herself 

NJth  the   wrong   side.       And   it   might   well   be   that   the 

-•  Liberator     ol     Italy"    would     yield    to    the    temptation 

!  of  fastening  his  influence  on  Soathern  Italy,  in  case  he  could 

;ii.'»n»ge  to  do  so  under  the  cover  of  an  invitation  from  the 

hicfs  of  the  Revolution,  when  he  would  by  no  means  be  in- 

lined  to  appear  in  the  cause  of  Francis  II.     England,  there- 

:  re,  besides  the  influence  of  her  fleet,  which  is  not  ineon- 

-iderable,  will  have  a  very  great  advantage  of  moral  position. 

>he  can  oblige  France, — if  she  wishes  to  intervene  at  all, — 

•  1  unma.sk  her  real  motives, — and  to  intervene  definitely  on 
ehalf  of  the  Throne,  instead   of  at  the  invitation   of  the 

Sicilians. 

We  trust,    then,   that   there    will   be   no   hesitation    on 

'le  part  of  England, — that  if    there  is  any  proposal   for 

ther  Reparate  or  '"joint  intervention,"  she  will  not  only 

-tt-adily  oppose,  but  intimate  clearly  that  such  an  interven- 
■  ■n  shall  not  be.  We  believe  that  this  policy  would  not 
Illy  be  bold  but  effectual  in  preventing  any  compromise 
itween  the  Bourbons  and  the  followers  of  Garibaldi, — a 
jinproriiise  which  could  not  but  end  in  the  8i)eedy  renewal 
t"  oppression,  treachery,  torture,  and  European  intervention. 
It  is  the  fault,"  said  Lord  Palryerston  in  words  which 
i'-'serve  to  be  remembered,  "  and  fortune  of  Governments  like 

■  those  of  Rome   and  Naples,  when,   by  the   cruelties  and 
atrocities  committed  under  their  authority,  their  subjects 

■  have  been  driven  to  desperation  and  have  revolted,  that 

■  they  appeal  to  all  friendly  Powers  for  assistance  to  remove 

•  ihe  men  who  are  the  authors  and  instigators  of  the  revolu- 
tion.    These  Governments  forget  that  they  themselves  are 

■  the  real  authors  and  instigators  of  the  revolutionary 
"  movement?,  and  if  their  prayer  were  granted,  and  steps 

•  taken  to  accomplish  the  object  they  desired,  unless,  which 

•  is  very   unlikely,  they  were  prepared  to  alter  their  own 

■  conrses,  the  first  most  effectual  and  only  necessary  step 

•  would  be  their  own  removal."  Let  us  take  care  that 
:  ranee  does  not  by  any  manceuvres  or  pretences  of  niediation 
.'•feat   an  end  which   our   English   Premier   can    state   so 

roadly  and  so  well. 


THE  WITHDRAWAL  OF  THE  REFORM  BILL. 

With  the  exception  of  the  introduction  of  a  Bill  proposing 

n  extensive  organic  change   in   our  constitution,  there  is  no 

ore  serious  event  in  politics  than  the  withdrawal  of  such  a 

:  :iH.     It  is  serious  that  a  Government  should  say  to  a  large 

.:i»8  of  her  Majesty's  subjects  :  '  Ycu  are  entitled  to  have  a 

..■reater  sliare   of  political    power  than  you  now  have  :  you 

lU^ht   to   have  voles,  and   you   have  none  :  you    ought  to 

have   representatives,  and  you  have  none.'  It  is  e8i>ecially 

■rious  when  the  class  so  addressed  is  a  low  one' in  the  social 

f-nle — when  it  is  presumably  an  excitable  one.   But  grave  as 

-  the  evident  nature  of  language  such    ns  this,  the   relin- 

,'iishment  of  the  measure  so  proposed  is  even  graver.     The 

iiaridonoient  of  a  Bill  for  extending  the  suffrage  defeats  the 

>pc«  created  by  its  introduction,  allows  those  to  rule  whom 

•.  was  said  ought  not  to  rule,  permits  those  to  be  still  with- 

iiC  power  who  were  informed  that  they  were  at  once  entitled 

■  such    power,  scrjuieicos   in   ihe   continaance   of   political 

■ntrivances  which  have  been  authoritatively  stigmatised  as 

'   "  lient  and  unjust. 

't'  persons  are  of  opinion  that  the  question  of  Reform 

■  easily  laid  to  rest.     They  regard  it  as  the  artificial 

;'e  of  political  circumstances  ;    tht-y  believe  it  may  die 

'''ay  if  iho»e  circumstances  should  change.  We  do  not  think 

t  will   l»e   found  to   be  so.     Whatever  may  be  the  latent 

••iSinof  the  present  Reform  movement,  its  obvious  history 

.t  clear.     We  have  told   the   most  numerous  class   in   the 

I  ountty  that  they  ought  to  have  some  power  :  will  they  be 

'  -nient  with  none  ?     Statesmen  have  vied  with  one  another 

1  their  zeal  for  the  rights  of  the  "working  man."     Is  the 

irking  man,  afler  all,  to  have  nothing  ?  The  artisan  classes 

-If  or  may  not  have  definite  political  opinions;  they  may 

1  may  not  have  formed  a  characteristic  political  creed  ;    but 


I  they  have  (as  the  phenomena  of  trades'  unions  and  of  strikes 
show)  strong  class  feelings,  strong  class  prejudices,  strong 
class  hopes :  considering  their  education,  the  facility  of 
organisation  proves  that  they  have  an  inherent  political 
aptitude.  Is  it  safe,  is  is  wise,  is  it  right,  is  it  decent,  year 
after  year,  to  assure  men  such  as  these  that  they  are  entitled 
to  a  place  in  the  constitution,  and  yet,  when  the  occasion 
comes,  to  give  them  no  such  place  ? 

The  present  generation  have  on  this  subject  a  great  poli- 
tical duty.  Oar  fathers  lived  in  a  comparatively  easy  age. 
For  many  years  the  principal  political  topics  in  this  country 
have  been  the  repeal  of  certain  laws — of  the  Protective  laws, 
of  the  Anti-Catholic  laws,  of  the  laws  infringing  Protestant 
freedom.  Even  when  thirty  years  ago  our  fathers  had  to  deal 
with  the  question  of  Reform,  they  had  to  deal  with  it  in  a 
shape  comparatively  simple.  They  had  to  destroy  the  rotten 
boroughs,  and  they  thought  of  little  else.  They  did  not 
minutely  examine  the  exact  results  of  the  franchise  they 
adopted.  But  the  duty  which  they  did  not  perform  we  must. 
We  have  practically  engaged  togive  the  working  classes  of  this 
country  some  power  in  the  State  : — we  must  take  care  not  to 
give  them  all  the  power.  We  have  acknowledged  that  the 
views  and  the  feelings — if  you  like  the  errors  and  the  preju- 
dicesof  theworkingclasses  should  be  heard  in  Parliament: — 
we  must  take  care  that  they  are  not  exclusively  heard  there  ; 
that  they  do  not  drown  all  other  voices.  We  admit  the  diffi- 
culty of  this  task.  All  political  construction  is  difficult,  and 
this  instance  has  difficulties  which  are  peculiar  to  it.  But 
we  must  not  abandon  a  duty  because  it  is  difficult.  We  must 
do  what  we  can  ;  if  we  do  not,  we  may  find  that  democracy 
has  come  upon  us  before  we  knew  or  thought  of  it. 

We  have  in  the  last  two  years  had  two  measures  of  Re- 
form, a  Tory  Bill  and  a  Whig  Bill.  The  Bill  of  Lord  Derby's 
Government  was  a  carefully  considered  measure,  and  it  had 
several  merits  of  detail.  But  it  did  not  attempt  to  solve  the 
problem.  If  it  had  become  a  law,  it  would  have  been  inef- 
fectual. There  would,  in  all  likelihood,  have  been  no 
members  for  the  working  classes  in  Parliament  afterwards, 
just  as  there  are  none  now.  It  did  not  reduce  the  property 
qualification  in  any  borough ;  and  no  evidence  has  ever  been 
adduced  to  show  that  the  "  fancy  franchises"  would  give  the 
working  classes  the  command  of  even  a  single  borough. 
They  would  give  many  respectable  working  men  votes,  but 
they  would  be  scattered  through  many  constituencies,  they 
would  not  return  a  member  in  any  one.  The  Bill  of  Lord 
Derby  was  inherently  defective,  for  it  showed  no  apprehension 
of  the  problem  to  be  solved. 

The  Bill  of  the  present  Government  had,  as  we  have 
j-ecenlly  shown,  gnive  defects.  On  the  whole,  perhaps,  its 
defects  were  as  grave  as  any  measure  on  the  subject  could 
possibly  have  been.  It  lowered  the  franchise  in  all  the  con- 
stituencies indiscriminately,  and  it  introduced  no  counter- 
balancing elements.  It  strengthened  povertv  without 
strengthening  property ;  it  strengthened  numbers  without 
strengthening  intelligence.  It  opened  a  door  to  democracy  : 
It  gave  us  no  means  of  closing  it.  The  particular  conse- 
quences of  the  measure  itself  need  not  be  discussed.  Its  im- 
mediate effects  may  be  disputable,  but  the  precedent  which 
it  established  was  evident  and  pernicious. 

The  failure  of  this  last  attempt  to  solve  the  question  is 
very  instructive.  The  Government  introduced  not  a  measure, 
hut  the  schedule  of  a  measure.  They  said  to  the  House  : 
'  There  is  the  outline  of  a  Bill ;  go  into  a  Committee,  modify 
'  it  as  you  please.'  The  event  has  proved  that  on  a  difficult 
and  generally  interesting  subject  it  is  not  beneficial,  it  is  not 
even  possible,  for  a  Cabinet  to  abandon  its  constitutional  duty 
of  construction.  The  House  of  Commons  cannot  make  a 
Bill  in  Committee.  They  may  alter  details,  suggest  specific 
amendments,  interpolate  coherent  or  incoherent  additions. 
But  they  have  no  large  creative  power.  They  can  invent 
very  little  in  the  present  case.  "They  could  not  suggest  the 
nei'dfiil  checks  upon  democracy  ;  they  could  not  provide  for 
the  representation  of  property  and  intelligence;  they  could 
not  devise  a  delicate  machinery.  They  can  test  the  solutions  of 
a  problem  ;  they  cannot  solve  it  for  themselves.  The  number 
of  persons  who  were  anxious  to  perform  the  t»*k,  wan  rather 
a  hindrance  than  a  help.  If  the  Reform  Bill  had  gonn  into 
Committee,  it  would  have  been  buried  under  the  multitude  of  I 
inconsistent  amendments.  An  "  invitation  to  thinkers "  wa«  f 
given  at  the  outset  of  the    French    Revolution  ;   and   the 
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medley  of  suggestions  which  were  received  was  so  confusing, 
that  all  of  them  were  useless.  So  it  might  have  been  in  this 
instance.  Even,  moreover,  if  a  private  member  should  have 
suggested — not  a  very  likely  event— some  perfect  scheme, 
he  could  not  have  carried  it.  The  influence  and  authority  of 
a  Government  would  be  hardly  tasked  in  the  midst  of  such 
various  opinions,  by  the  inevitable  difficulties  of  so  compli- 
cated a  subject.     No  individual  could  hope  for  success. 

The  failure  of  the  late  experiment  gives  us  hope  that  it 
will  not  be  tried  again.  We  hope, — we  are  even  sanguine 
that  we  shall  not  again  see  "  a  simple  measure."  We  are 
anxious  to  think  that  nothing  will  be  proposed  in  the  hope  that 
it  will  be  modified  either  in  Committee  or  "  elsewhere."  We 
believe  that  every  future  Uill  will  at  least  attempt  to  satisfy 
the  evident  conditions  of  the  real  problem  ;  we  hope  that  it  will 
give  the  working  men  some  members  of  their  own  ;  that  it  will 
not  give  them  the  whole  Parliament ;  that  it  will  not  give 
them  a  precedent  for  claiming  it. 


MINES  REGULATIONS  AND  INSPECTION  BILL. 
The  Bill  which  the  House  of  Commons  were  engaged  in  dis- 
cussing on  Wednesday  afternoon  for  limiting  the  labour 
of  children  in  mines  and  collieries,  was  one  of  those  measures 
of  a  liberal  and  far-sighted  economy  which  justify  themselves 
in  a  very  short  time  even  to  their  strongest  and  bitterest 
opponents.  "We  have  a  very  profound  conviction  that 
legislative  restrictions  on  the  terms  of  any  legitimate 
contract  is  an  unmixed  evil, — that  it  is  usually  far  wiser 
to  let  adult  labourers  suffer  for  an  indefinite  time  from 
the  errors  of  their  own  class  than  to  adopt  the  paternal 
theory  of  government.  Now  and  then,  indeed,  there  may 
be  advantages  universally  demanded  by  the  whole  class  of 
labourers  of  which  a  very  small  minority  of  dissentients 
would  have  the  power  to  rob  them, — as,  for  example,  the 
abstinence  from  all  productive  labour  on  the  Sunday. 
Here  the  State  must  interfere  to  give  effect  to  the  will 
of  a  people,  or  a  trifling  minority  might  be  able  to 
defeat  it.  But  the  duty  of  insisting  on  the  education 
of  the  children  of  the  labouring  classes  rests  on  still 
higher  grounds.  It  is  not  because  the  parents  are  taking 
a  false  step  in  precluding  their  children's  education,  for 
which  they  are,  sooner  or  later,  sure  themselves  to  suffer, — but 
because  they  are  transgressing  their  rights  and  violating 
their  duties  as  parents  when  they  turn  their  children  into  the 
mines  without  even  the  rudiments  of  an  education,— that  the 
State  is  bound  to  interfere  so  far  as  it  can  do  so  eil'ectually. 

No  doubt  what  the  State  can  do  is  very  ineffectual  when 
compared  with  what  the  labourers,  as  a  class,  might  effect 
for  their  own  children,  had  they  learned  to  estimate  their 
duties  aright.  But  this  is  just  what  they  have  not  done, — 
what  no  generation  of  labouring  parents  can  be  expected  to 
do,  uqless  their  own  childhood  has  been  preserved  from  the 
degrading  influences  of  oppressive  and  stupifj-ing  toil.  When 
the  danger  of  interfering  with  the  responsibilities  of  parents 
is  pleaded,  it  is  forgotten  that  you  must  first  obtain  a  race  of 
parents  roused  to  a  general  sense  of  those  responsibilities, 
and  that  unless  you  begin  at  once  with  tho  children,  or, 
better  still,  so  far  as  is  possible,  both  with  parents  and  chil- 
dren, such  a  race  is  never  likely  to  grow  up.  No  one  doubts 
(or  a  moment  that  if  the  working  miners  were  themselves 
intelligent  and  unselfish  enough  to  appreciate  universally 
the  importance  of  their  children's  education,  they  have  in 
their  own  hands  the  means  of  securing  it  in  what  would  bo 
a  much  more  eiTicient  form  than  the  House  are  now  providing, 
class,  ihey  are  in  receipt  of  very  high  wages, — in 
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some  places  so  high  that  they  can  afford  to  decline  working 
more  than  six  hours  a  day ;  and  no  one  ventures  to 
foretell,  as  a  conseqoenco,  that  "  migration  of  capital,"  which 
is  held  in  terrorem  over  other  workmen,  from  the 
great  miniui,'  districts  of  the  North  of  England.  In  fact,  the 
miners  would  have  the  game  pretty  much  in  their  own  hands 
if  they  had  a  sufficiently  deep  interest  in  it  at  all.  If  they 
were  all  frugal,  industrious,  and  resolute,  they  could  make 
their  own  terras  for  their  children's  work,  and  without  diffi- 
culty secure,  if  not  the  half-time  system  of  the  Factory  Act, 
at  least  an  eight- hour  system  for  children  throughout  the 
mining  districts.  But  though  the  miners  are  thus,  as  a 
claxs,  blind  to  their  own  real  duties  and  the  rights  of  their 
children  iji   their   short-sighted  eagerness  to   increase   the 
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weekly  gains  of  their  family,  the  owners  of  mines  and  col- 
lieries ought  not  to  be  found  equally  short-sighted  and  eager 
to  increase  their  own  supply  of  labour  at  the  expense  of  the 
children  who  are  to  be  their  future  workmen.  If  one  thing 
more  than  another  ought  to  be  clear  to  them,  it  is  that  the 
increase  in  the  general  intelligence,  carefulness,  economy, 
and  trustworthiness  of  their  labourers  is  their  own  greatest 
gain  ;  that  these  qualities  cannot  increase  in  the  new  gene- 
ration without  some  more  considerate  tending  in  early  youth. 
Even  on  the  physical  side  of  the  question,  the  testimony  of  the 
factory  inspectors  to  the  improvement  produced  by  the  Factory 
Act  is  extremely  striking.  Mr  Baker,  one  of  the  inspectors, 
and  himself  a  medical  man,  reports  last  October  that  the 
Factory  Acts  "have  put  an  end  to  the  premature  decrepitude 
of  the  former  long-hour  workers." 

There  were  in  1833  at  least  200,000  females  employed  within 
the  factories  of  the  United  Kingdom.  "They  were,"  says  Mr 
Smith,  the  eminent  surgeon  of  Leeds,  writing  on  this  subject  in 
August  last,  "  a  poor,  emaciated  and  down-hearted  looking  race, 
with  angular  shoulders  and  stooping  heads,  and  altogether  destitute 
of  the  rounded  form  of  hc.ilthy  women."  There  are  now  400,000, 
and  they  are  "  fair  and  florid,  stout  and  muscular,  cheerful  and 
happy,  and  all  the  outlines  are  admirable.''  Such  is  the  concurrent 
testimony  of  nine  of  the  certifying  surgeons  who  certify  for  mills 
which  employ  70,000  persons  in  the  various  branches  of  textile 
labour,  of  whom  40,000  are  women  and  children. 

But  this  is  not  the  least  part  of  the  gain  either  to  masters 
or  workmen.  The  general  elevation  in  the  elasticity  and  i 
mind  of  labourers,  caused  by  educational  influences  in  their 
childhood  and  the  lightening  of  toil  during  the  years  cf  child- 
hood, is  so  real  and  great  a  gain  to  the  master,  that  Mr 
Leonard  Horner  can  give  the  following  strong  testimony  as 
to  the  change  of  feeling  which  has  taken  place  in  the  factory 
districts  since  the  Factory  Act  was  passed : — 

The  experience  of  nearly  twenty-six  years,   extending  through- 
out the  whole  time  that  the  existmg  law  has  been  in  operation, 
convinces  rac  that  the  legislative  interference  for  the  regulation  of 
the  labour  of  children,  young  persons,  and  women   in  factories  is 
now  viewed  by  a  great  majority  of  the  occupiers  of  those  works  as 
having  done,  and  as   continuing  to   do,   a  great  amount  of  good, 
without   any   injurious  interference  with  the  prosperity  of  their 
trade  ;  and  I  finnly  believe,  that  if  it  were  proposed  to  repeal  the 
law,  there  would  be  a  very  stout  resistance  on  the  part  of  master- 
independently  of  all  consideration  of  the  opposition  that  would  1 
made  by  the   operatives,  an<l  of  their  own   appreciation  of  1 1 
moral  and  social  improvements  which  the  law  has  effected  an 
sustains. 

All  this,  however,  refers  only  to  the  factory  districts,   aii 
that  there  are  some  important  practical  distinctions  betwn 
mine  and  factory  labour,   which  render  the  provisions  of  tl 
Factory  Bill  less  applicable  to  mines  and  collieries,  canim, 
honestly  be  denied.     The  rckii/  si/$tem,  which  has  rcndercii 
half-time  labour  «for  children  so  common  in  the  factory  dis- 
tricts, appears  to  belittle  applicable,  or  less  applicable,  to  the 
mines, — if  we  may  trust  the  reports  of  the  mine  inspectors. 
The  chief  difficulty  consists  in  the  time  that  is  taken  in   the 
ascent  and  descent  of  the  mine,   and  the  greater  embarrass- 
ment caused  by  any  break  during  the  hours  of  work.     Mr 
Baker,  the  factory  inspector,  who  has  also  lived  among  col- 
liers for  '20  ^ears,  and  who  is  a  warm  advocate  for  the  half- 
time  principle  of  the   Factory  Act,   states  this  difficulty 
thus : — 

Still,  whilst  I  have  no  doubt  that  the  half  time  labour  and  half- 
day  education  of  the  factory  system  might  be  carried  into  eflect  in 
all  congri'gatc'd  labour,  I  question  very  much  whether  just  at  pre- 
sent it  could  in  diffused  uiOour,  i.e.,  in  agrarian  labour,  and  in 
mines.  In  the  former,  the  hours  of  work  are  dependent  upon  such 
a  variety  of  contingencies,  many  of  which  have  reference  to  life, 
that  it  could  scarcely  be  sullieiently  controlled.  In  tho  latter,  the 
"  hurricr"  works  go  thoroughly  with  his  "  getter,"  that  miless  two 
fcts  of  children  could  be  obtained,  the  removal  of  tho  one  woultl 
necessitate  the  stoppage  of  the  otlier.  Neither  doo.s  tho  hurriii 
ever  work  very  long  hours.  Having  lived  among  colliers  for  twenty 
years  of  my  lite,  and  being  familiar  with  their  habits,  having  had 
professional  charge  oftwoofthe  largest  pits  in  the  NorthofEngliu 
for  some  time,  and  finding  them  in  colonies,  the  whole  of  which  :n 
absorbed  by  tho  labour  therein,  I  do  not  sec  the  possibility  of  every 
colliery  owner  obtaining  double  sets  of  children. 

It  appears,  then,  from  the  best  evidence,  that  the  half-tinir 
system  for  children  would  not  be  applicable  to  mines  and  col- 
lieries. On  the  other  hand,  a  half-time  system  is  the  less 
necessary,  as  the  hours  of  labour  in  many  of  the  most  pro- 
fitable mines  are  very  short,  and  in  few  so  long  as  they  usimI 
to  be  in  factories.  There  are  pits  in  which  the  men  even  nuw 
will  work  only  from  6  to  8  hours  a-day ; — and  to  divide  that 
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period  into  half-time  would  clearly  not  be  desirable.  There 
are  also  many  pits,  especially  in  Scotland,  no  doubt,  where 
the  hours  greatly  exceed  this,  and  range  from  10  to  14  hours. 
For  the  reasons  just  mentioned,  the  Government  has 
thon<»ht  it  better  to  limit  the  labour  of  children  in 
pits  and  mines  by  prohibiting  it  under  the  age  of  12 
altogether, — unless  some  evidence,  of  an  acquired  know- 
ledge  of  writing  and  reading  on  the  part  of  the  child 
can  be  proved, — than  to  limit  it  to  a  certain  number  of 
hours  per  day.  Mr  Kinnaird's  amendment,  limiting  the 
labour  of  children  in  mines  to  eight  hours  per  day,  w.  uld,  it 
seems,  practically  limit  the  labour  of  adults  to  the  same 
periol  ; — and  Mr  Paget's  ablv-supported  amendment,  extend- 
ing the  period  of  exclusion  of  ignorant  children  to  13  years 
of  age,  was  resisted  on  the  same  ground,  as  causing  too  great  a 
change  at  one  time.  How  far  the  Government  have  or  have 
aot  erred  on  the  side  of  caution,  we  cannot  undertake  to  de- 
termine ;  but  of  this  we  are  sure,  that  the  tendency  of  the 
Bill  is  excellent,  and  will  not  be  found  injurioustto  ihat  spirit 
of  honourable  and  substantial  trade  which  can  only  rest  upon 
the  prosperity  of  all  the  classes  concerned  in  conducting  it. 
The  workmen,  whenever  they  are  wise  and  noble  enough, 
will  find  it  easy  to  secure  better  guarantees  for  their  children's 
education  than  this  tentative  Bill  gives;  and  we  are  not 
•orry  that  it  should  be  so.  Once  let  them  see  and  feel  the 
blessing  which  is  involved  to  their  children  in  deferring 
the  day  of  absorbing  toil  till  some  love  of  knowledge 
has  been  infused,  and  they  will  be  eager  fnough  to  take 
the  next  step  themselves.  In  the  meantime,  let  us  be 
assured  that  nothing  is  more  chimerical  than  to  apprehend 
any  permanent  injury  to  the  productiveness  of  mines  arising 
from  such  causes; — causes,  namely,  which,  if  they  temporarily 
somewhat  diminish  the  supply  of  labour,  do  so  in  order  to 
economise  it,  through  the  increased  intelligence  of  the 
labouring  class,  for  ever  after. 


LORD  OVERSTONE  ON  THE  RESULTS  OF 

INVASION. 

The  following  extract  from  the  replies  of  Lord  Overstone 

to  queries  put  to  him  by   the  Commissioners  of  National 

Defences,  will  have  much  interest  for  our  readers  : — 

2.  Qaestion  2  asks  my  opinion  of  the  probable  effects  of  the 
oeenpation  of  London  by  an  invafling  army ;  books,  security,  and 
public  propertj-  having  been  previously  removed,  and  private  pro- 
perty being  rcs-ected  by  the  mvader. 

_  I  cannot  contemplate  or  trace  to  its  consequences  such  a  snppo- 
ntion.  My  only  answer  is, — it  must  never  be.  In  proportion  us  a 
country  has  advanced  in  civilisation,  and  in  commercial  anil  manu- 
facturing property,  tlie  metropolis  of  that  country  becomes  more 
and  mere  intimately  connected  with  all  the  operations  and  interests 
of  the  whole  community  ;  it  becomes  the  centre,  the  heart  of  the 
entire  social  and  industrial  nystem.  Ilie  movements  of  the  central 
dly  become  connected  by  an  indefinite  number  of  the  most  delicate 
haks  with  the  daily  transactions  of  every  town  in  the  empire. 
Maere  ilia  noa  votmnt,  et  non  hac  eodem  lobe  facta  fa  motu  con- 
fidant 

An  invading  army  occupying  I.ondon  will  be  in  possession  of  the 
centre  of  our  govemni'?ntal  aystcm,  the  centre  of  internal  cora- 
ation,  the  centre  in  which  a  large  proportion  of  the  trans- 
•  of  the  whole  country  arc  dally  adjusteti,  the  centre  of  our 
ial  lyatem  ;  ami  as  Woolwich  must  of  course  be  included  in 
tbefste  of  London,  the  enemy  will  hold  the  great  depot  of  our 
military  monrce*.     Can  any  doubt  exist  as  to  the  effects  of  this  ? 

Bat  the  enemy  will  respect  private  property,  and  will  endeavour 
to  alhy  alarm,  to  restore  confidence,  to  obviate  confiuion,  and  tf> 
pve  to  hw  pn«cnce  the  character  of  a  purely  military  occupation. 
TiVTiaL  it  U  anked  in  Question  fl,  will  be  the  resulU  of'thit  ? 

that  in  the  case  supposed  there  would  eninta  prevalent 

'  the  fatal  blow  had  been  struck  ;  that  th<!  deep  buiiiilia- 

lion  hail  iKwn  sustained  ;  that  the  means  of  satinfying  his  ej actions 

«rp  -inder  the  command  of  the  enemy ;  that  the  mians  of  further 

■I'^ctual  resistance  arc  doubtful,  whilst  the  tnlamitirs  attend- 

aro  rcrtain  and  overwhelming.     Under  tho'i'  circumstances, 

'lubt  with  a  noble  spirit,  would  counwl  iletermined  and 

ri'slstance  at  all  hazards  and  nndiT  any  sacrifice  ;  but 

!ri:inv  wr.111,1  Jccni  siich   couragc  to   be   reckh-ssness,  and  would 

link  the  time  come  for  bending  under   the  blow,   and  that  no 

^J**?— Jjjj^ative  remains  bat  that  of  pnrchading  the  withdrawal 

VL^J^*'"^  "P""  the  the  best  terms   that  could    he   obtained. 

WkKb  or  these  cooflicting  views  would  prevail  I  cannot  ondertoko 

to  detennna. 

The  efforts,  howerer,  of  a  country  thus  humiliated,  paralysed, 
•i'kid  in  opinion,  would  not,  I  fear,  lew]  to  any 

i  lie  tMrXy  of  the  country,  as  much  as  its  honour,  re^inire  that 


the  integrity  of  the  empire  be  defended  on  the  sea  principally,  and 
in  the  first  instance  ;  and  in  oa.se  of  any  serious  mishap  there,  we 
must  bo  prepared  to  fight  the  battle  upon  the  first  inch  of  ground 
upon  which  a  foreign  foe  sets  his  hostile  foot.  Our  riches,  th", 
complicated  nature  of  our  social  and  monetary  system,  the  limited 
extent  of  our  country,  the  necessity  of  internal  order  and  confi- 
dence for  the  maintenance  of  our  manufacturing  population, 
would,  I  fear,  be  found  to  render  a  prolonged  cor.llict  upon  our 
own  soil  perhaps  Impracticable,  at  all  events  fatal  to  all  that  con- 
stitutes the  power,  the  well-being,  and  the  happiness  of  the 
country. 

3.  A  serious  apprehension  of  invasion,  still  more  .the  actual 
landing  of  an  invading  army  in  force,  would,  I  apprehend,  neces- 
sitate the  immediate  suspension  of  specie  payments  by  the  Bank 
of  Engliind;  this  would  be  followed  by  the  prevalence  of  monetary 
alarm,  partaking  more  or  less,  according  to  circumstances,  of  the 
character  of  panic.  !Money  would  be  withdrawn  from  savings 
banks,  from  country  banks,  from  all  parties  holding  money  at  call. 
To  meet  these  demands  Government  securities  must  be  brought 
to  market  in  unusual  quantities,  at  a  time  when  the  credit  of  the 
Government  would  be  shaken,  and  the  disposition  to  invest  In 
Government  securities  would  from  the  same  cause  be  seriously 
checked.  The  consequence  is  obvious  ;  a  heavy  fall  in  the  price 
of  public  securities,  a  prostration  of  public  credit,  and  grievous 
inconvenience,  amounting  not  improbably  to  the  absolute  suspen- 
sion of  the  usual  course  of  monetary  operations. 

In  this  country  the  use  of  money  is  economised  by  various  com- 
plicated expedients  to  an  extent  infinitely  greater  than  in  any 
other  country.  The  eflicienoy  of  these  expedients  depends  upon 
the  undisturbed  state  of  social  order  and  public  confidence  ;  they 
would  be  at  once  paralysed  by  any  serious  invasion  of  the  country. 
More  money  woidd  be  required  for  the  purposes  of  circulation  when 
more  money  could  not  be  had  ;  and  the  existing  amount  of  money 
would  be  rapidly  secreted  for  safety.  Money,  and  the  substitute 
for  money,  credit,  would  disappear  simultaneously.  To  what  ex- 
tent would  this  go  ?  No  man  can  say  beforehand.  But  these  re- 
sults would  be  more  disastrous  In  England  than  In  any  other 
country,  on  account  of  tlio  complicated  character  of  our  monetary 
arrangements,  which  renders  the  whole  system  peculiarly  sensitive 
to  any  movement  tending  to  pi-oduce  disorder  or  discredit. 

4.  The  fourth  (juestlon  directs  attention  to  the  effect  which  an 
Invasion  of  England  may  be  expected  to  produce  upon  the  pros- 
perity of  other  countries,  and  the  strong  reaction  which  it  is  sup- 
posed this  might  cause  against  the  author  of  the  aggression. 

I  cannot  doubt  that  the  consequences  of  any  blow  inflicted  upon 
the  prosperity  of  England  would  be  felt,  and  seriously  felt,  through 
every  quarter  of  the  globe  to  which  trade  and  commerce  have 
penetrated.  A  large  portion  of  the  productive  energies  of  the 
world  .are  sustained  by  British  capital  and  British  credit.  Look 
at  our  annual  exports,  amounting  to  about  one  hundred  millions  of 
sterling  value.  This  indicates  the  extent  to  which  other  coun- 
tries derive  the  supply  of  their  necessaries  or  their  luxuries 
from  British  industry.  Look,  again,  at  our  our  annuid  imports, 
swelling  to  the  same  amount,  and  thus  showing  the  extent  to 
whicn  other  countries  find  a  market  for  their  products  in  British 
prosperity.  The  country  from  which  these  gigantic  transactions 
emanate  cannot  be  seriously  injured  without  disastrous  conse- 
(|uences  to  every  country  which  directly  or  Indirectly  has  held 
intercourse  with  her.  Such  Is  the  beneficent  law  of  international 
commercial  intercour.«c ;  all  trading  countries  have  a  common 
interest  in  the  progressive  prosperity  of  their  neighbours,  and  no 
doubt  can  be  entertained  that  the  cfliects  of  a  blow  which  an  inva- 
sion of  England  would  infiict  upon  our  commercial  pro.sperity  must 
vibrate  through  the  whole  trading  world.  But  these  effects  will 
be  very  slightly  estimated  by  anticipation  ;  It  is  only  afler  the 
fatal  occurrence  other  nations  will  fully  recognise  the  extent  to 
which  their  interests  are  involved  in  the  well-being  of  this  country. 
Gur  safety  must  In  no  degree  be  left  dependent  upon  the  preca- 
rious and  tardy  sympathy  of  other  countries.  'J'he  aid  to  be  de- 
rived from  this  source  will  arise  after  the  evil  has  been  consum- 
mated. With  ourselves  .alone  must  rest  the  defence  of  our  country. 
Vic  have  every  inducement  to  make-  our  system  of  national 
defj'nce  complete  and  eflectual,  because  the  calamities  and  misery 
which  a  successful  invasion  of  England  must  produce  would  be 
far  more  serious  than  any  of  which  the  world  has  yet  had 
experience. 


THE      TWO      REFORMS. 

TO  lai  BDlTliB  or  Till  BCOTfOMlKT. 

Sib, — Allow  me  to  say  a  few  words  of  farewell,  for  the  pre- 
sent, to  the  question  of  Reform.  The  country,  the  House  of 
Commons,  and  the  majority  of  the  Ministers,  are  rejoicing 
over  the  departure  of  the  Bill  of  1860.  They  have  much 
cause  for  joy;  but  your  pow^rful  remarks  of  last  Saturday 
h.ive  faithfully  shown  how  great  will  he  tlio  puhlic  misfor- 
tune if  the  alarm  of  the  nation,  and  the  thought  and  discus- 
sion to  which  it  has  given  rise,  shall  pass  uway  without 
fruit  for  the  future. 

There  are  many  who  have  been  so  disgusted  and  frightened 
as  to  wish  not  to  hear  again  of  Ueform  for  the  remainder  of 
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their  lives.  The  feelins;  is  natural ;  hut  such  vfishes  will  not 
avert  the  danger  they  dread.  It  the  motives  which  prompt 
the  demand  for  Reform  are  just  and  permanent,  the  only 
safe  way  of  dealing  with  them  is  to  grant  them  reasonable 
satisfaction. 

The  reproduction  of  a  Bill  similar  to  that  which  has  re- 
cently departed  would  he  a  national  calamity  and  a  most 
culpable  act.  But  a  Bill  which  should  give  effect  to  desires 
that  do  honour  to  those  who  feel  them,  and  prove  their 
attachment  to  the  institutions  of  their  country  by  their  wish 
to  participate  in  them,  would  strengthen  the  constitution  and 
promote  the  welfare  and  safety  of  all. 

Men  are  led  away  by  words,  which  often  represent  very 
different  things  under  the  same  sound.  There  are  two  most 
distinct  substances  expressed  by  the  term  Reform. 

In  1832  Reform  denoted  a  transfer  of  power  from  one  class  of 
persons  to  another,  discontent  with  the  spirit  and  character  of 
the  then  existing  legislation,  a  sense  that  an  unjust  predomi- 
nance of  political  influence,  and  consequent  illegitimate  ad- 
vantages were  enjoyed  by  men  who  had  no  lawful  title  to 
them, — a  feeling  tba'.  their  interests,  their  opinions,  and  their 
prejudices  had  an  undue  weight  in  the  State,  and  obstructed 
the  passing  of  measures  demanded  by  the  expanding  wants 
and  intelligence  of  the  nation.  Reform  was  a  revolution 
against  the  unjust  preponderance  of  lords,  landowners,  and 
protected  interests,  in  the  control  of  public  afi'airs.  The 
desire  for  it  was  provoked  by  sinecures  and  pluralists  of 
every  kind,  and  by  the  most  startling  abuses  in  the  State, 
the  Church,  and  the  Corporations.  It  was  eminently  popular, 
and  deserved  to  be  so.  Men  had  come  to  perceive  the  evils 
from  which  they  suffered,  and  the  hopelessness  of  redress  from 
the  then  House  of  Commons.  That  House  had  ceased  to  be 
in  harmony  with  the  state  of  society  and  the  progressive 
development  of  the  country.  Government  and  society  were 
at  discord  ;  and  nothing  but  a  very  deep  change  could  enable 
them  to  work  together. 

This  is  not  the  Reform  which  is  asked  for  or  needed  in 
1860.  The  House  of  Commons  is  not  accused  by  tire  people 
at  large  of  being  inattentive  to  their  wants  or  unsympathetic 
with  their  feelings.  There  is  not  a  single  measure  which 
can  be  fairly  shown  to  be  required  for  the  improvement  of 
the  happiness  of  any  class,  which  the  House  of  Commons  is 
not  only  willing  but  even  eager  to  pass.  Differences  of 
opinion  there  are,  as  there  must  be  under  every  form  of 
human  association ;  but  no  disposition  to  confer  privileges, 
or  to  resist  any  enactments  called  for  by  public  opinion,  is 
charged  upon  the  House  of  Commons.  Reform  is  not  wanted 
as  revolution;  and  it  is  because  it  has  come  upon  the  country 
in  the  form  of  revolution  that  its  defeat  has  been  so  over- 
whelming. 

Yet  there  is  a  Reform  wfiich  our  age  greatly  needs,  which 
is  righteously  asked  for  and  can  be  safely  granted,  which 
would  give  a  broader  basis  to  the  State  and  increased  security 
to  its  institutions.  It  is  a  real  misfortune  that  it  has  no 
special  name  to  designate  it.  It  suffers  grievously  from  being 
confounded  with  such  Reform  as  that  of  1832,  from  which 
it  entirely  differs  in  nature  and  objects.  It  is  the  admission 
to  a  just  share  of  political  influence  of  men  who  have 
earned  a  right  to  it  by  their  intelligence,  their  industry,  and 
their  loyalty.  In  free  States  there  is  no  political  desire  so 
legitimate,  so  deserving  of  respect,  so  honourable  to  a 
man,  as  the  desire  of  self-government.  It  is  a  shame  and 
a  danger  to  tell  men  who  love  their  country,  who  value 
its  institutions,  and  on  that  very  account  wish  to  take  a  part 
in  them,  that  they  must  remain  excluded  because  there  is 
not  statesmanship  and  energy  enough  in  Parliament  to  in- 
corporate them  into  the  political  machine. 

It  may  do  some  service  towards  the  understanding  and  ad- 
vancement of  a  question  of  such  vital  importance  to  remind 
the  public  that  it  is  just  and  expedient,  that  it  aims  at  no 
change  of  policy,  that  it  is  completely  capable  of  a  safe  so- 
lution. It  cannot  be  got  rid  of:  it  is  highly  dangerous  to 
let  it  stand  over  for  the  day  of  physical  suffering  and  dis- 
affection :  and,  on  the  other  hand,  it  needs  only  an  accurate 
comprehension  of  its  character  and  conditions  to  bring  it  to 
a  satisfactory  settlement.  It  is  entirely  a  problem  of  political 
securities  and  guarantees,  as  I  have  already  shown.  Several 
solutions  have  been  proposed,  and  I  have  stated  that,  in  my 
opinion,  plurality  of  votes,  guaranteed  according  to  property, 
is  the  most  direct  and  the  most  efficient.      It  would  be  » 


happy  termination  of  much  agitation,  if  the  alarmed  discus- 
sion on  the  conditions  of  a  safe  Reform  Bill  excited  by  the 
late  measure,  resulted  in  the  enfranchisement  of  the  many 
sons  of  England  whose  honourable  self-respect  has  given  them 
the  desire,  and  their  moral  worth  the  title,  to  be  received 
within  her  constitution. — I  remain  your  obedient  servant, 

BoNAMY  Price. 


Hgnrulttirc. 


LANDLORD    AND    TENANT. 
FKOM    A    LAND   AGENT'S    POINT    OF   A'lEW. 

We  lately  referred  to  some  passages  from  a  lecture  delivered  to 
the  members  of  the  Faringdon  (Berks)  Agricultural  Book  Club, 
by  Mr  John  Beasley,  of  Chapel  Brampton,  which  we  met  with  in 
the  columns  of  a  contemporarj-,  and  which  did  not  seem  to  be  in 
accordance  with  any  very  sound  view  of  the  relation  of  landlord 
and  tenant.  We  have  since  received  a  copy  of  the  lecture,  and  it 
forms  a  remarkable  illustration  of  the  transition  state  in  which 
husbandry  as  a  business,  and  ten.int-farmers  as  traders,  exist  in 
England. 

From  a  requ-ist  made  by  the  Club  for  the  publication  of  the  lec- 
ture, it  is  evident  that  it  found  much  acceptance  with  the  farmers 
who  heard  it,  and  it  is  quite  evident  that  Mr  Beaslej-  is  a  thoroughly 
practical  man,  and  is  well  iicquamted  with  most  of  the  conditions 
essential  to  good  husbandry.  As  a  land  agent  and  a  fiirmer  of 
many  years' experience,  Mr  Beasley  tells  the  fanners  of  the  Faring- 
don Club  what  he  conceives  "  to  be  the  duties  and  the  responsi- 
bilities of  the  several  parties  who  form  the  links  of  the  agricultural 
chain,"  i.e.,  the  landlord,  the  tenant,  the  land  agent,  and  the 
labourer.  "  The  landlord  is  in  the  possession  of  the  raw  material, 
— the  land  is  in  his  hands,  and  there  is  nothing  to  prevent  his  dis- 
l)0sing  of  it  as  he  will  and  upon  what  terms  lie  will."  Granted  ; 
but,  unless  the  landlord  means  to  retain  the  land  in  his  own  occu- 
pation, ho  must  consider  how  he  can  best  obtain,  what  after  all  he 
most  wants  from  it,  a  permanent  income  regularly  paid.  "  Ills 
privileges  arc  great,"  says  Jlr  Beasley,  "  and  so  are  his  responsi- 
bilities  I  will  not  pretend  to  say  that  all  farmers  cultivate 

their  laud  as  they  ought  to  do  when  they  have  confidence  in  their 
landlord,  but  I  do  say  that  where  this  confidence  is  wanting,  the 
land  is  never  farmed  well.  Confidence  is  the  lever  of  elevation." 
Now,  with  all  deference  to  Mr  Beasley's  experience,  this  is 
sheer  nonsense.  What  has  confidence  in  the  landlord  to  do  with 
the  tenant-farmer,  who  has  made  such  a  bargain  as  will  secure  to 
him  tlie  uninterrupted  possession  of  his  farm  for  such  a  period  as 
will  enable  him  to  cultivate  it  with  advantage  V  If  he  means  to 
say  that  the  tenant  is  to  farm  as  an  yearly  tenant,  and  farm  well 
because  he  believes  his  landlord  will  not  take  any  advantage  of 
him,  tlien  he  simply  asks  the  farmers  to  trust  to  the  frailest  of  all 
frail  reeds.  And  we  say  so  upon  his  own  showing.  Let  us 
trace  his  description  of  the  landlords,  and  the  requirements  of  the 
agriculture  of  Lngland.  He  thinks  "that  the  one  great  defect  in 
the  character  of  English  landlords  is,  their  want  of  hnowledffe  upon 
those  subjects  in  which  their  interests  are  most  deeply  concerned." 
And  lie  afterwards  adds  : — "  It  will  be  to  his  own  comfort  and  in- 
terest, to  the  comfort  and  interest  of  all  over  whom  he  is  placed, 
that  he  should  possess  a  good  and  intelligent  knowledge  of  .ill  that 
belongs  to  the  management  of  landed  property.  I  am  pci-suaded 
that  for  the  want  of  this  knowledge,  many  right-intentloiied  land- 
lords fall  into  grievous  mistakes."  A  man  of  education  "  cannot 
live  much  in  the  countrj-  without  acquiring  some  knowledge  of 
agriculture  and  some  notions  of  business ;  but  it  is  not  a  little 
knowledge  I  want  to  see  in  the  landlords  of  England  :  there  is 
nothing  in  which  it  is  more  true  that  a  little  knowledge  is  a 
dangerous  thing  than  in  agricultHre  and  all  its  belongings, 
would  rather  have  to  deal  with  perfect  and  acknowledged  ignor" 
ance  than  with  a  little  knowledge."  And  he  recommends  that  heirs 
to  large  landed  properties  "  should  devote  at  least  some  measure  of 
their  early  days  in  preparation  for  their  after  position,  in  the  same 
way  as  their  younger  brothers  prepare  themselves  for  the  army,  the 

navy,  the  law,  or  the  church 1  have  known  few  instances  of 

men  attaining  to  anything  like  a  useful  knowledge  of  agriculture 
who  did  not  give  attention  to  it  in  early  lite."  Nothing  can  be 
more  sensilde  and  true  than  these  remarks.  But  then,  we  may  ask, 
what  possible  ground  is  there  for  fanners  "  confiding "  in  such 
owners  of  land?  Indeed,  there  are  no  persons  so  diilicult  to  deal 
with  in  business  transactions  as  those  who  are  ignorant  of  their 
own  interests  in  regard  to  the  matter  in  hand,  or  who,  still  wor^ 
have  only  the  "little  knowledge"  which  in  relation  to  agricultu:< 
Mr  Beasley  so  justly  deprecates.  How  many  landloi-ds  are  there  in 
England  who  "know  their  own  business  "?  Yet  Mr  Beasley  well 
says  that  this  "  is  the  first  duly  a  Landlord  owes  to  him.self  and  to 
all  those  over  whom  he  is  place<l."  Tlie  extreme  distrust  and  sus- 
picion with  which  so  many  landowners  regard  the  occupiers  of 
their  farms  arc  direct  conseijuences  of  their  own  "  want  of  know- 
ledge upon  those  subjects  in  which  their  interests  are  most  deeply 
concerned." 

Then    Mr  Beasley  told  his  audience   "  there  is  nothing  more, 
perhaps  nothing  so  important,  as  fixedness  of  tenure ;  and  1  believe 
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it  is  the  duty  and  the  interest  of  every  landlord  to  secure  this  to 

his  tenants  in  one  shape  or  another 1  do  not  give  any  decided 

opinion  as  to  whether  this  security  should  be  ensured  by  leases,  or 

by  other  means But  unless  a  tenant  feels  that  he  is  secure  of 

l.olding  his  farm  so  long  as  he  farms  it  well  and  maintains  ^a  re- 
spectable character,  he  is  not  placed  in  a  position  to  do  justice  to 
his  landlord,  himself,  or  the  labourers  of  his  parish."  And  then 
MrBeasley  proceeded  to  argue  against  leases,  because  "in  a  district 
where  leases  are  the  exception  and  not  the  rule,  there  is  some  diffi- 
culty in  jumping  out  of  one  system  into  another."  How  "  fixedness 
of  tenure"  is  to  be  secured  without  leases  the  Faringdon  farmers  were 
not  told.  The  truth  is,  Mr  Beasloy  is  convinced,  as  every  in- 
telligent land  agent  must  be,  that  to  secure  "good  tenants  with 
ample  capital"  for  farms,  leases  must  be  granted ;  while  he  is  aware 
that  many  of  the  tenants,  who  under  the  actual  system  occupy 
farms,  are  not  able  to  occupy  them  with  advantage  either  with  or 
without  leases  ;  but  in  deference  to  the  prejudices  of  his  employers 
against  granting  leases,  be  sounds  these  doubtfiU  notes  on  the  subject. 
He  says,  at  all  events,  "short  leases  are  a  mistake.  A  lease  of 
seven  years  is  not  worth  having,  a  lease  of  fourteen  years  is  not 
long  enough,  and  a  lease  of  twenty-one  years  should  not  be  allowed 
to  nearly  expire  before  it  is  renewed,  but  the  custom  should  be  at 
the  expiration  of  the  first  fourteen  years  to  add  seven  years  to  the 
lease,  and  to  continue  renewing  the  lease  at  the  expiration  of  every 
seven  years,  until  either  the  landlord  or  tenant  had  good  reason 
to  run  it  out.  Xot  necessarily  at  the  same  rent,  which  could  be, 
;it  each  renewal,  a  matter  of  arrangement."'  These  are  the 
suggestions  of  u  thoroughly  practical  farmer,  and  deserve  the 
attention  of  ever)-  landlord  who  takes  a  rational  view  of  his  own 
interests.      Again   he  says: — "Stipulations   in   most   leases   and 

;igreements    for  a  year    are   antiquated Stringent  clauses, 

con6ning  tenants  to  one  routine  of  cropping,  are  not  desirable, 
neither  is  it  a  test  of  good  farming  ;  good  crops  and  perfectly  clean 
ones  are  the  best  evidence  of  a  farm  being  in  good  condition,  and 
when  I  have  this  evidence  I  require  no  other."  Yet  with  such 
sensible  views  Mr  Beasley  can  prattle  about  "  estates  where  the 
same  family  have  been  occupiejs  under  the  same  [family  of  the] 
landlord  for  generations,"  as  if  such  estates  were  not,  as  they 
commonly  are,  the  least  improved  and  such  fiirmers  the  least 
enterprising  of  the  day. 

On  other  points  !Mr  Beasley's  evidence  is  important.  He  says 
there  is  a  great  want  of  dwellings  for  agricultural  labourers,  and 
••  an  increase  of  houses  ha.s  not  kept  pace  with  the  increase  of 

]>opulation  in  the  rural  districts What  has  become  of  the 

surjilus  labourers  of  England  now? The  willing  labour  of 

this  country  has  found  a  ready  market  and  is  all  absorbed  ;  but  if 
we  are  to  retain  for  agricultural  purposes  our  fair  and  necessary 
share,  we  must  make  due  provision  f /r  their  health,  their  comfort, 
and  their  prosperity."  In  a  pecuniary  point  of  view,  a  proper 
supply  of  cottages  will  pay  the  landlord  well. 

liiere  are  at  present  signs  of  a  "  more  rapid  increase,"  of 
i;eneral  pros|)erity  in  this  countrj-,  "  than  has  hitherto  been 
'  '•;.esse<l.  If  tliis  be  so,  the  value  of  landed  projicrty,  in  a  good 
,  compared  with  that  whicli  has  been  neglected,  will  be 
..■.^■cised  iu  like  proportion.  It  is  not  too  much  to  say  that 
the  value  of  a  landed  property  may  be  diminished  or  increased, 
during  the  lifetime  of  one  owner,  fifteen  per  cent.,  making  a  differ- 
<-nce  to  his  mccessor  of  thirty  per  cent."  This  is  by  no  means 
exaggerated.  It  is  remarkable  that  the  lecturer  did  not  say  a 
won!  about  Roiiia,  a  i-ubject  wh-ch  is  answerable  for  muck  of  the 
evil  which  alilicts  English  farmers. 

To  farmers,  Mr  lieasley  recommended  an  early  and  complete 

training  in   their  own  busincs-s  even  to  the  performance  of  the 

various  kinds  of  manual  labour  reiiuired  on  the  farm.     They  must 

pay  "  attention  to  details."     They  must  not  take  too  much  lanil. 

He  nid : — "I  would  recommend  that  in  engaging  a  farm,  you 

should  take  care  that  you  are  fully  up  to  its  maiiagenieiit  in  capital 

and  in  every  other  requirement.     A  man  who  takes  a  fanu  of  five 

hundred  acres,  whoM.-  capital  in  money,  energy,  and  skill  arc  more 

■'"  ■!  for  a  fiinn  of  tliree  hundred  aci-e»,  makes  a  great  mistake. 

II  the  lesser  <|uantity  he  might  have  been  a  jirosperous  man, 

.<  ic  u[>on  the  greater,  he  is  all  his  life  labouring  under  difficulties 

and   disadTantagcs,   and   the   ultimate   result   is   unsatisfactory." 

riiit  is  advice  we  liavc  oflcn  ofTcred  to  our  agricultural  readers.     A 

r  can  make  no  greater  mistake  than  to  take  more  land  than 

inniond  uf  catiilal  will  enable  him  to  cultivate  thoroughly. 

iri'  other   shrewd   and   business-like  suggestions   in   this 

'  liich  arc  curiously  mixed  up  with  remarks  implying  that 

>  of  a  farmer  towards  bis  landlord  is  one  of  almost  ser- 

Icnce,  rather  than  that  of  a  capitalist  who  has  made  an 

ec^ual  commercial  bargain.     It  tries  to  combine  the  feudal  witli  the 

coamiercial   principle,   and   illustrates   aptly  enough   the   sort  of 

•tnggle  which  is  ^oing  on  in  reference  to  agricultural  land  and  its 

""""  in  this  country. 


AGRICULTURAL  SOCIETIES. 
Two  meetings  in  connection  with  agricultural  societies  were  held 
last  week,— the  one  the  annual  meeting  of  the  Bath  and  West  of 
England  Society  held  at  Dorchester,  the  other  a  special  general 
meetmg  of  the  Smitlifield  Club  ;  and  at  each  some  poinU  worthy 
of  note  occurred. 


At  the  Dorchester  meeting  the  show  of  stock  was  pretty  good, 
though,  from  the  unfavourable  state  of  the  weather  and  the  show- 
ground, the  exhibition  leems  to  have  lost  much  of  the  interest 
which  is  usually  taken  by  the  locality.  The  ground  itself  seems  to 
have  been  ill-chosen  for  the  season,  being  "  a  low-lying,  undrained 
marsh,  which  two  or  three  hours'  rain  had  reduced  to  a  swamp." 
Great  efforts  had,  however,  been  made  by  the  directors  to  render 
the  gromid  passable  by  means  of  planks  and  hurdles.  The  Short- 
horn classes  were  not  numerously  filled,  and,  as  is  commonly  the 
case  in  the  West  of  England,  the  great  majority  of  the  prizes  were 
carried  off  by  Mr  Richard  Stratton.  The  Herefords  and  Devons 
were  both  in  more  strength,  and  formed  a  good  show.  In  sheep, 
the  Cotswolds  were  very  good,  and  Mr  Tamer,  of  Barton,  who 
seems  to  have  had  all  the  prizes,  produced  some  excellent 
Leicestcrs.  The  South  Down  and  Hampshire  and  Shropshire 
Down  sheep  attracted  much  attention ;  and,  of  course,  there 
were  Somerset  and  Dorset  horned  sheep,  as  well  as  Dartmoors 
classed  as  mountain  sheep.  Lord  Rivers,  the  chairman,  at  the 
Council  dinner,  after  descanting  on  the  progress  agriculture  had 
made  in  recent  times,  said  :  "  And  though  last  not  least,  as  he  said 
it  without  the  least  wish  of  provoking  any  political  or  party  feeling, 
or  causing  any  discord  or  difference,  it  (the  Society)  had  lived 
to  see  the  prosperity  of  agriculture  riding  triumphantly  over  the 
desponding  views  which  were  at  one  time  entertained."  Such  an 
expression  was  probably  thought  useful,  for  opinions  in  favour  of 
protection,  like  belief  iu  witchcraft,  may  yet  linger  in  the  West. 

The  Society,  it  appears,  has  abolished  prizes  for  implements,  at 
the  instance  of  the  implement-makers.      Lord  Rivers,  however, 

"  thought  it  was  a  mistake  on  the  part  of  the  Society The 

public  had  a  right,  or  if  that  was  too  strong  a  term,  they  ought  to 
receive  from  that  Society  the  best  proof  that  could  be  given  that 
the  implement  was  really  a  good  one.  Persons  came  to  the  yard 
and  could  judge  for  themselves  as  to  the  best  cow,  sheep,  or  pig ; 
but  they  had  not  the  same  means  as  the  Society  possessed  of  de- 
ciding upon  the  merit  of  implements."  On  the  other  hand,  the 
majority  of  the  Council  had  declared  against  a  prize  list  for  imple- 
ments, though  the  farmers  generally  desired,  and  naturally  desired, 
to  see  the  various  implements  tested  by  competitive  trials.  Lord 
Portman  "  thought  the  science  of  agricultural  machinery  and  im- 
plements was  so  far  advanced,  and  the  task  of  deciding  which 
exhibitor  had  the  highest  claim  was  so  diffiucult,  that  it  was  not 
desirable  for  the  Society  to  give  prizes  for  agricultural  machinery, 
and  thus  give  its  authoritative  opinion,  but  rather  to  leave 
it  open  to  anybody  to  test  the  merits  of  the  implements 
exhibited."  So  Mr  Acland  was  of  opinion  "  that  the  Society, 
by  offering  premiums,  would  incur  too  great  a  responsibility, 
and  that  it  would  be  better  to  leave  everybody  to  choose  for 
himself,  without  being  biassed  by  the  Society's  judgment."  May  it 
not  be  said  that  this  is  rather  shirking  a  responsibility  which  the 
Society,  from  the  position  it  assumes,  ought  not  to  evade.  That 
the  .igricultural  implement-makers  as  a  body  have  greatly  benefited 
by  the  attention  excited  by  competition  for  prizes  is  undoubted, 
but  their  jealousy  of  each  other  now  induces  them  to  put  an  end  to 
prizes.  Probably  public  trials,  of  so  brief  a  character  as  alone  can 
take  plaf;e  at  an  agricultural  meeting,  afford  a  very  imperfect  test 
of  the  comparative  merits  of  different  instruments  when  they  come 
to  be  used  on  the  farm,  but  where  the  implements  are  new,  such 
trials  do  aflord  the  farmers  some  idea  of  the  work  they  are  fitted  to 
perfonn.  Even  if  no  very  strict  test  of  merit  is  obtained,  the  ordinary 
class  of  farmers  expect,  when  they  go  to  a  grand  agricultural  meet- 
ing, to  see  something  more  than  mere  sheds  full  of  implements  and 
machinery.  It  seems,  however,  that  the  ploughs  and  other  machines 
were  set  to  work,  leaving  the  spectators  to  form  their  own  opinions 
of  the  work  executed.  This  may  be  the  best  plan.  In  moving  the 
appointment  of  the  President  for  the  ensuing  year,  ^Ir  G.  S. 
Poole  objected  to  the  practice  which  had  hitherto  prevailed,  of  se- 
lecting us  President  a  gentleman  from  the  county  in  which  the  next 
annual  meeting  was  to  be  ht-ld,  and  gave  notice  that  he  intended  to 
move,  on  a  future  occasion,  that  it  should  be  a  rule  of  the  Society 
"  that  the  President  be  elected  from  among  the  members  not  resi- 
dent in  the  county  in  which  the  next  annual  meeting  is  appointed 
to  be  held."  His  object  was  "  that  there  was  nothing  the  Society 
should  more  carefully  avoid  than  mixing  itself  up  with  local  in- 
terests, local  divixions,  and  local  difliculties." 

There  is  much  sound  sense  in  that  view.  This  is  one  of  the 
reasons  why  local  agricultural  societies  seldom  succeed.  The  area 
of  such  a  societv's  operations  cannot  well  be  too  wide,  and  local 
prejudices  should  be  carefully  avoided 

At  the  special  meeting  of  the  Smitlifield  Club,  the  purpose 
was  to  consider  the  report  of  a  Committee,  appointed  to  make 
arrangements  for  removing  the  Society's  Christinas  exhibition  to 
Islington.  Contrasting  favourably  with  the  Royal  Agricultural 
Society,  a  reporter  was  admittc^d,  and  it  was  arranged  that  a  circular 
should  be  sent  to  every  member  to  invite  his  approval  or  disapproval 
of  the  Coinmiltce's  plnn.  The  ploii  is  to  form  a  Company  to  build 
an  exhibition  hall  at  Islington,  the  Club  undertaking  to  lease  their 
exhibition  to  the  Company  for  twcnty-one years,  receiving  a  yearly 
rent  of  1,000/  a  year. 

We  must  confess  to  some  regret  that  the  Christmas  fat  cattle 
show  should  be  banished  to  so  remote  a  site  as  Islington,  ihe 
Duke  of  Richmond,  the  President  of  the  Club,  Mr  C.  Bamctt,  the 
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chiiimi:in  of  tlic  special  meeting,  and  Mr  Gibbs,  the  lion.  Secre- 
tary, severally  declined  to  sign  on  behalf  of  the  Club  the  agieeiiient 
with  the  Company. 


51 1 1  f  ra  t  u  r  f. 


HiSTOBY     OF    EnGI.AS»,     from     THE     FaLL    OF     WOLSET    TO    THE 

Death  of  Elizabeth.  By  James  A>tho>-y  Froi  db,  M.A., 
Late  Fellow  of  Exeter  College,  Oxford.  Volumes  V.  and  VI. 
John  W.  Parker  and  Son. 
Me  Froi  de  has  at  least  the  incontrovertible  merit  of  gtilting  on 
with  his  History.  The  scale  on  which  his  fii-st  volumes  were  com- 
posed in8|)ired  a  not  unnatural  doubt  in  many  minds  whether  he 
would  do  more  than  add  another  to  the  melancholy  list  of  unfinished 
fragments  of  history,  full  of  a  promise  which  renders  more  keen 
tlie  ultimate  disappointnient  to  the  public.  But  si.x  volumes  have 
now  already  appeared,  #iid  the  reigns  of  Henry  VIII., — at  least 
that  portion  of  it  to  which  our  historian  professed  to  confine  him- 
self,— of  Edward  VI.,  and  Mary  are  now  comi)leted.  We  spoke  on 
former  occasions  of  the  peculiar  merits  .arid  defects  of  MrFroude  as 
an  historian  of  the  Tudor  Princes,  so  that  we  have  little  left  to  say  on 
that  score,  except  by  way  of  reference  to  any  change  in  his  mode  of 
treatment  or  modification  of  his  peculiar  views.  AVe  have,  we  think, 
to  return  a  negative  answer  on  both  these  points.  Mr  Froude  is  in 
these  volumes  very  much  what  he ,  was  in  the  preceding— the 
graceful  anil  truly  English  writer,  the  laborious  and  thoughtful 
student,  the  independent  and  original  thinker,  the  skilful  reasoner, 
the  practised  advocate,  and,  we  nmst  add,  the  not  impartial  judge. 
As  m  the  former  volumes,  so  in  this,  few  jMSsages  can  be  read 
without  a  keen  perception  in  the  reader  of  the  thorough  mastery  of 
language  and  the  easy  and  felicitous  use  of  illustrative  imagery 
by  which  they  are  marked.  The  taste  of  the  writer  seems  also  to 
be  more  continuously  good  in  this  than  in  the  former  part  of  his 
work.  AVe  arp  not  troubled  and  provoked  by  the  little  pass.iges 
of  somewhat  maudlin  sentimentality  which  every  now  and  then 
marred  the  general  efTect.  These  blue  and  red  lights  of  the  theatre 
are  happily  extinguished,  and  we  have  an  agreeable  natural  colour- 
ing thrown  over  nearly  the  whole  of  the  historical  tableau. 

!>\i  Froude  is  not  fond  of  parading  o.-itentatiously  a  long  list  of 
authorities  at  the  bottom  of  his  page,  but  the  select  list  which  he 
gives  aflords  ample  testimony  that  he  has  not  spared  his  laboiir  to 
gather  from  fresh  original  sources  the  actual  motives  of  men 
and  the  prevalent  contemporary  estimate  of  current  events.  If 
the  addition  thus  made  to  our  stock  of  facts  is  not  large,  wc  have 
some  assurance  that  the  positive  amount  of  new  matter  to  be  ob- 
tained from  our  present  sources  of  knowledge  is  in  fault,  rather 
than  the  diligence  of  the  historian. 

It  is  not  easy,  at  first,  when  these  manifest  merits  of  the  writer 
arc  conceded,  to  understand  why  Mr  Fronde's  History  is  not  more 
interesting,  aud  in  the  wide  sense  of  the  term  more  i)opular,  than 
it  actually  is.  With  all  its  beauties  of  style  and  its  freshness  of 
treatment,  we  cannot  help  feeling  tlu-oughout  that  it  is  more  a  book 
for  the  historical  student  and  the  finished  scholar  than  for  the 
reading  public  at  large.  In  the  mind  of  the  former  it  will  recom- 
mend itself  above  tlio  work  of  Lord  Macaulay  in  unmy  points. 
"With  severer  Judges  of  historical  study  it  nuiy  be  more  contro- 
verted in  its  conclusions,  but  it  will  probably  be  more  respected 
in  its  argument*.  The  reason  of  tho  difrcrencc  in  the  public 
artimate  of  the  two  writers  ]>erhaps  is,  that  in  Mr  Froude  the 
•tory  is  subordinated  throughout  to  the  criticism— the  tide  is  told  as 
an  advocate  would  tell  it— bringing  out  into  relief  only  those  portions 
which  told  on  his  argument,  and  sinking  those  non-essential  details 
which  might  give  richness  and  more  brilliant  colouring  to  the  eye, 
but  rather  distracted  the  attention  from  the  syllogistic  soijucnces'  of 
the  selected  fiicta.  Macaulay,  on  the  contrary,  is  more  pictorial  than 
logical,  and  8«:eks  to  excite  our  sympathies  by  carr)ing  us  along  with 
his  heroes  into  the  midst  of  their  glorious  toils  and  triumphs,  aud  with 
hia  villains  into  the  actual  arena  of  their  deeds  of  darkness,  rather 
than  to  convince  our  reason  hv  an  astute  and  forcible  array  of 
■innmarised  facts  and  balanced  motives.  Not  that  Mr  Froude 
cannot  describe  scenes  well  and  vividly,  but  he  seldom  gives  the 
play  of  personal  j>assion  ;  and  our  knowledge  of  and  interest  in  the 
Hidividual  is  too  subordinate  in  his  pages  to  our  judgment  on  the 
coiuiuct  and  policy  of  the  action.  This  mode  of  drawing  personal 
pharacter  can  nuver  be  popular,  and  is  to  some  extent  defective, 
irrespectively  of  any  jKjpular  taste.  It  is  difficult  to  realise 
thoroughly,  so  as  to  picture  to  ourselves  as  a  living  man,  one  of 
whom  our  knowledge  resolves  iuelf  pretty  much  into  a  succession 
of  judgments  on  particular  historical  events  in  which  ho  was 
engaged.  Wo  gather  more  idea  o(  Charles  V.  from  one  dav's 
chronicle  of  him  in  tho  iwtty  details  of  his  convent  life,  than  from 
all  tho  systematiH-d  treali»»'S  on  his  jwlilical  philosophy  and  his 
successful  imperial  career.  Lord  Macaulay  has  given  us  something 
of  thw  chronicler's  gossip.  Mr  Froude  seldom  condescends  to 
avail  himself  of  it^and  how  much  his  Ilistor)  loses  by  tliis  wc  see 
at  once  by  observug  the  superior  interest  and  life-like  character 
attaching  to  those  passages  of  his  present  %oluiiics  in  which  he  has 
departed  from  his  general  rule.  At  the  same  time  we  have  no 
icitcnUon  of  recommending  the  fashion  pursued  by  memoir-mongers 
0.  the  present  day,  of  banging  up  on  a  peg  a  suit  of  antHiue 


I  clothing,  and  collecting  around  it  a  museum  of  miscellaneous 
anecdotes  of  the  most  various  origin.  If  Mr  Froude  is  defective 
as  an  historical  portniit  painter,  it  is  because  he  leaves  us  too  much 
in  a  Platonic  world  of  prototypes,  and  satisfies  himself  with  a  few 
master  outhne  touches. 

The  second  of  tho  present  volumes  appears  to  us  to  be  much  the 
better  of  the  two  in  this  as  well  as  in  other  points.  The  reign  of 
Edward  VI.  is  too  much  a  sequence  of  the  argument  by  which  to  our 
mind  the  account  of  the  reign  of  Henry  was  unfavourably  affected. 
The  Protector  .Somerset  and  bis  successor  Dudley,  Duke  of 
Northumberland,  are  here  little  else  than  foils  to  the  superior  policy 
of  the  deceased  I'udor  King.  The  freedom  which  the  author  gains 
in  one  direction  by  ceasing  to  be  the  constant  apologist  and  eulogist, 
he  loses  by  the  sort  of  necessitj  which  his  theory  imposes  upon  liiin 
of  finding  fault  in  most  things  to  render  more  emphatic  the 
essentially  Ilenrician  excellencies  of  the  previous  administration. 
Take  Scotland  for  instance  : — how  differently  is  the  comparatively 
mild  warfare  of  Somerset  treated  to  that  which  Henry  shadowed 
forth  in  his  savage  instructions  to  his  generals.  Take  again  the 
condition  of  the  poorer  classes  and  the  insurrections  which  took 
place  in  various  parts  of  the  kingdom: — in  the  reign  of  Henry, 
llicy  are  dwelt  upon  as  excuses  for  the  severe  measures  of  the 
Government ;  in  that  of  Edward,  they  are  pointed  out  as  indica- 
tions of  its  feebleness  and  inefSciency.  Somerset  may  have  been 
in  some  respects  a  weak  man,  but  he  strikes  us  as  in  the  main  an 
honest  man  ;  and  although  the  stern  dignity  of  the  Crown  may  have 
been  more  firmly  upheld  in  the  person  of  Henry,  we  recognise  more 
of  the  virtue  of  princely  care  for  the  people  committed  to  his 
rule  in  tho  gentler  spirit  of  the  Protector.  The  love  of  the  com- 
mon people  which  Somerset  e.xcited  was  of  a  deeper  and  more 
touching  character  than  the  loyal  cnthasiasm  which  the  gallant 
carriage  of  the  Tudor  King  extorted  through  all  his  crimes  and 
cruelties ;  and  the  errors  of  his  head  are  more  easily  forgiven, 
when  wc  recollect  that  half  his  difficulties  were  created  by  the 
goodness  of  his  heart.  Dudley  is  painted  by  ilr  Froude  in  much 
darker  colours  :  ho  is  the  villain  of  the  volume,  but  the  difficulty 
at  starting  of  transforming  a  chosen  instrument  of  Henry  into  such 
an  cvil-disposed  personage,  without  derogating  from  the  sagacity 
or  justice  of  the  dead  King,  is  never  quite  overcome,  and  a  certain 
indistinctness  in  conseijuencc  hangs  over  the  portrait.  Edward 
himself  is  hinted  at  rather  than  sketched,  though  perhaps  little  but 
hints  are  now  to  be  attained  to  respecting  his  real  character. 
Cranmer  is  eulogised — we  think  with  too  undiscriminating  a  hand. 
The  creature  of  King  Henry  is  treated  with  a  lenity  to  which  even 
his  ultimate  noble  bearing  seems  to  us  to  give  him  no  claim. 
Gardiner  is  drawn  with  a  more  even  and  judicious  hand.  Pole, 
again,  is  a  caricature,  nearly  as  e.\aggera  ed  as  the  portrait  of 
Ilenry  in  the  Cardinal's  own  publications. 

In  his  character  of  Mary,  however,  we  think  our  author  has  been 
eminently  successful  and  very  impartially  just.  He  has  drawn  us 
the  picture  of  a  true  religious  bigot,  in  its  weakness  and  strength, 
and  the  sympathy  and  repulsion  we  feel  flow  so  naturally 
and  directly  from  our  impressions  of  the  working  of  such  a 
temperament,  that  we  are  never  sensible  of  any  want  of  har- 
mony in  our  conception  of  it  as  a  whole.  Did  our  limits  allow, 
wo  should  be  disposed  to  break  a  lance  with  ^Ir  Froude  as  to  the 
assumption  which  runs  through  lUl  his  volumes  that  consistent 
principle  is  essentially  iinjiractical,  and  that  the  exclusive 
bigotry  of  a  middle-system,  based  on  compromise  and  exiwdieney, 
and  enforced  by  penal  laws,  is  any  better  or  more  justifiable 
and  desirable  than  the  excess  of  zeal  which  springs  from  a  faith- 
ful carrying  out  of  honest  convictions.  We  are  quite  prepared  to 
admit  that  tho  Reformation  under  Edward  outstripped  iu  some 
respects  the  r'cformiug  impulses  of  the  majority  of  the  nation  ;  we 
can  fully  estimate  the  evils  of  the  reactionary  frenzy  under  Mary ; 
but  we  think  that  some  account  ought  also  to  be  tide  en  of  that 
balancing  system  under  Henry  which  made  sincere  convictions  in 
either  direction  a  penal  oflence,  and  made  utter  indiflerence  to 
principle,  and  the  power  of  easy  self-adaptation  to  the  changing 
religious  phases  of  the  Uoyal  mind,  the  essential  and  primary  condi 
tions  of  political  success.  Tho  gi-cat  nobles  whose  ambition  tin 
historian  bewails  in  his  history  of  Edward's  i-cign  were  the  true 
disciples  of  Heni'y's  school  of  expediency;  and  the  fanaticism  of 
the  extreme  parties  in  the  Protestant  and  Catholic  nioveinentu  was 
recommended  and  strengthened  by  its  contrast  with  the  unprin- 
cipled selfishness  of  a  Court  Ueligion. 

The  KiGHTS  OF  Nations  ;  or,  the  New  Law  of  European  States, 
apjilicd  to  the  Affaire  of  Italy.  By  Count  Mamiani,  Minister 
of  Public  Instruction  iu  the  Kingdom  of  Sardinia.  Trans- 
lated from  tho  Italian,  and  Edited,  with  the  Author's 
Additions  and  Corrections,  by  Rogeb  AcTok.  London  and 
Brighton:  W.  JcfTs.     I860. 

[FIRST  N0TIOK.3 

To  say  of  any  person  that  he  is  an  eminent  foreign  statesman,  is 
to  predicate  of  liiin  a  career  and  character  very  different,  in  mosi 
cases,  from  those  of  statesmen  in  England.  The  vicissitudei  of 
political  life  in  this  country  seldom  include  severer  disasters  than 
lull  from  office,  deposition  from  jiarty  leadership,  and  decline 
of  reputation.  He,  however,  who  takes  a  prominent  part  in 
public  affairs  in  almost  any  other  European  nation  must  be  pre- 
pared for  graver  reverses.     Proscription  and  imprijonuient,  flight 
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and  exile,  have,  at  one  time  or  another,  been  the  fate  of  a  great 
majority  of  considerable  continental  politiciims.  Foreign  stotes- 
men,  moreover,  unlike  those  of  England,  are  generally  men  of 
letters  as  well  as  of  affairs,  of  thought  as  well  as  of  action.  Count 
>[amiani,  at  present  the  Sardinian  Minister  of  Public  Instruc- 
tion, forms  no  exception  to  either  of  these  rules.  A  Roman  sub- 
ject and  a  liberal  politician,  he  took  part  in  the  insurrection 
"of  the  Legations  in  IS.?!,  and,  as  Jlr  Acton  informs  us,  in 
his  instructive  and  interesting  preface,  "  was  the  only  mem- 
ber of  the  Provisional  Government  who  refused  to^  sign  the 
capitulation  of  Ancona."  Kine  months'  captivity  in  Venice  was 
the  natural  reward  of  his  patriotism.  Fifteen  years  later,  "when 
Pius  XI.  proclaimed  an  amnesty,  Mamiani  was  invited  to 
return  to  the  Roman  States,  but  he  would  not  do  so  until 
that  clause,  which  prescribed  to  every  political  exile,  on  returning, 
a  formal  recantation  of  previous  oflences,  had  been  modified  for 
his  unconditional  resumption  of  the  Komau  citizenship."  As 
Prime  Minister  of  that  weak  Pontiff,  in  the  days  of  his  reforming 
zeal  or  pretences,  Count  Mamiani  earned  by  his  wise  moderation 
the  hatred  of  the  fanatics  both  of  the  ultra-democratic  and  the 
iJtra-reactionar)-  parties.  Though  he  opposed  the  establishment 
if  the  Roman  Republic  on  the  ruins  of  the  Romish  Papacy,  he 
vet  left  Rome,  when,  in  1849,  French  bayonets  restored  the  most 
ii)-pocritical,  and,  with  one  exception,  the  most  abominable^  of 
Italian  despotisms,  and  transferred  his  allegiance  and  his  political 
service  to  Piedmont. 

But  iSLuniani  is  a  man  of  letters  as  well  as  a  statesman.  Dur- 
ing the  t^nquil  intervals  of  a  disturbed  life,  he  has  ftund  leisure 
for  the  cultivation  of  speculative  philosophy,  and  has  done  much 
to  revive  the  study  of  it  in  Italy.  Ho  is  the  author  of 
gereral  elaborate  treatises,  of  which  the  reader,  who  may  be 
curious  in  such  matters,  may  find  an  account  in  M.  Debrit's  recent 
"  Histoire  des  Doctrines  Philosophiques  dans  I'ltalie  Contempo- 
raine."  From  the  (juiJities  displayed  in  the  "  Nuovo  Biritto 
Europeo,"  which  Mr  Actdh  has  justly  deemed  worthy  of  translation, 
and  has  skilfully  translated  into  English,  wo  should  infer  that  they 
are  of  high  value.  However  this  may  be,  the  double  discipline  of 
abstract  thought  and  of  the  practical  handling  of  affairs  is  just 
that  which  is  required  for  the  successful  treatment  of  questions  of 
international  law.  They  are  involved  in  intricate  details  which  only 
the  homme  daffairts  can  properly  understand ;  and  yet,  as  Sir 
James  JIackintosh  has  remarked,  "  there  is  close  connection  be- 
tween the  most  abstract  and  elementary  maxims  of  moral  philo- 
sophy  and    the   most  complicated  controversies   of. public 

law"  ;  or,  as  Mamiani  himself  expresses  it,  "  'ITie  law  of  nations  re- 
quires not  imfrcquently  the  discussion  of  abstract   truths.     For  it 

is  independent  of  the  authority  of. statutes  and  superior  tf) 

them  ;  it  has  an  immediate  connection  with  the  law  ot  nature,  which 
is  wholly  rational  and  speculative  ;  it  must  often  be  traced  back  to 
tho  very  foundation  of  human  society,  and  often  to  solve  the  doubts 
and  settle  the  differences  which  arise  between  one  ])cople  and  ano- 
ther, no  better  way  can  be  found  than  to  cite  the  great  maxims  of 
etpiitable  rea.son  deduced  and  explained  by  science." 

The  general  notion  of  international  law  is  that  it  is  a  dull  and 
diy  Kienoe,  full  of  thorny  technicalities,  interesting  only  to  tho  pro- 
ftaional  diplomatist ;  and  that  its  professors  are  formal  pedants, 
in  whose  bands  the  most  attract've  theme  would  become  repellent. 
Voltaire  has  helped  to  give  currency  to  this  notion.  "  Rieti'  (he 
obser^'cs  in  one  of  the  articles  of  his  "  Dictionnaire  Philosnphiipie") 
"  rie*  ne  eontribuera  peut-etre  plus  a  rendre  un  enprit  faux,  ohscur, 
emfnf,  incertain,  que  la  lei  ture  de  Grolius  et  de  Pnffendorf,  et  dc 
prtiupu  Unu  leu  eoinmentaires  mr  le  ^trnit  publiqiie."  'J'hat  a  trea- 
tise on  public  law  need  not  have  these  faults, — that  it  may  be,  at 
once,  profoundly  instructive  and  of  almost  popular  interest, — thai 
it  may  Ije  marked  by  exact  logic,  moral  depth,  and  discrimination, 
and  by  the  attractiveness  of  a  clear  and  graceful  style, — Count 
Mamiani  has  given  nonvinring  proof  in  the  work  Itcforc  us. 

In  the  method  which  he  has  adopted.  Count  Mamiani  is  n  dis- 
dpte of  Puffcndorf  rather  than  of  (Irotius.  lie  proceeds  downwanh? 
from  adcDowledged  moral  principles  to  tho  interpretation  and 
judgment  of  facts;  ami  does  not  entangle  himself  in  the  details  of 
fwrticalar  case*,  without  having  explicitly  recognii«-<l  and  stated 
the  standard  by  which  he  pronounces  on  them.  His  method  is 
rational  rather  than  empirical.  He  himself  will  l>cst  explain  it. 
After  admitting  tliat  there  are  certain  points  connected  with  his 
Mbject,  on  which  controversy  seems  likely  to  p<'rpctuato  Itself  in 
.MMcmies  and  professorial  chairs,  he  thus  proceeds  : — 

Put  hippilT  it  comet  to  p,n  that  educated  and  wtll-informed  men,  In 
y  civilited  countfT,  •re  wont  to  (tither  from  the  llieorie*  of  ph'loto- 
;  cal  juriiti  ttioM  portioni  onl;  which  arc  ti\Atn\\y  tnd  itriklnKljr 
rtaaonclr,  (nd  whicb  are  in  exact  conformity  with  tbe  cuoclusioni 
•ad  'lUK^MtioM  of  an  univertsl  iotuition  in  i«(*rd  to  morility 
•nd  jutlice.  From  thete  sources  a  kind  of  populsr  science  ir, 
drop  bjr  'Itop,  a*  it.  were,  diitiUed,  which  it  tlowly  but  lurely 
togmentcd,  sntii  our  obiervation  and  jud^inen'.  of  til  the  concerns 
of  todsl  lift  tre  grt^njiiljf  refined  bjr  it,  tnd  it  mty  bo  fi'ljr  referred  t'l, 
st  ro«tUtiD(  of  common  lenir,  clarili-d  tnd  tpplied.  lU  tp|>lictlion, 
boweetr,  it,  tt  y<t,  intdequtte  and  ditcnnnectcd.  It  it  cunttinid  in 
a  mailitttd*  of  apbatiimr,  rtther  thtn  in  any  wtll-»rran|ied  ttttem  of 
ideat  and  doctrine,  or  any  tirict  tnd  coherent  tenet  of  tntecedent  and  con- 
•equent  propoiition*.  To  conitruct  inch  a  work  of  reflection  and  reaaor.- 
\a%  ii  a  talk  that  obeiouily  demandi  tiic  labour  tnd  care  of  t  learned 
tnd  tpecalatiee  mind. 


This  task  is,  however,  one  ■which,  according  to  our  author,  must 
be  "  modestly  discharged,"  and  of  which  tho  "  results  should  be  per- 
petually collated  with  the  maxims  of  that  which  we  have  called  the 
popular  science  of  evidently  reasonable  rides"; — its  function  being 
not  to  supersede,  but  to  supply  the  deficiencies  of,  that  "  fine  dis- 
cernment of  enlightened  men,"  which  "picks  out  from  scientific 
doctrine  its  sure  and  solid  portion,  but  creates  and  methodises  none." 

Again : — 

The  fabric  of  law  is  ever  one  of  a  mingled  texture,  made  up  of  thouglit 
and  action,  and  as  produced  by  ftcts  it  comes  out  in  an  in»olved,  con- 
fused, and  contradictory  shape.  I5y  the  ideal  contemplation  of  law  this 
fabric  is  developed,  cleared  up,  and  made  to  harmonise  With  itself.  Specu- 
lation and  Hiitory,  therefore,  are  the  twin  eyes  of  juridical  philosophy. 
The  mind  may  either  descend  from  a  dirtiuct  and  orderly  concep- 
tion of  the  idea  to  its  illustration  by  the  UcU  ;  or  else  it  may,  on  the 
other  hand,  discern  from  the  essential  nature  of  the  facts  the  ideal  prin- 
ciples latent  and  implied  therein.  We  thall  adopt  the  first  of  these  two 
methods. 

The  neglect  of  this  scienccjn  England,— the  indifference  to  it,  and 
the  dense  ignorance  about  it  which  prevail  among  persons  not  tin- 
educated,  and  which  are  painfully  apparent  in  our  confused  and 
iuctuating  judgments  on  foreign  aflairs,— are  partially  owing  to  the 
absence  from  our  literature  of  any  standard  work  on  the  subject. 
Such  a  work  Sir  James  IMackintosh  might  have  written,  if  he  had 
devoted  his  fine  powers  to  so  doing.  The  natural  bent  of  his  mind, 
his  fondness  for  and  knowledge  of  ethical  science,  and  his  practical 
uctjuaintance  with  politics,  admirably  fitted  him  for  the  composition 
of  a  treatise  on  International  Rights  and  Duties.  His  lecture  on 
the  "  Law  of  Nature  and  of  Nations"  does  indeed  sketch  out  the 
ground  plan  of  such  a  work,  but  it  does  no  more.  Further,  the 
fact  that  international  law  had  scarcely  any  recognised  oxi.^tence 
among  the  Greeks  and  Romans,  and  that  therefore  their  litera- 
ture, which  forms  so  large  an  element  of  modern  culture  in 
England,  has  no  work  touching  thereon,  has  contributed  to  the 
same  unfortunate  result.  The  truth  is,  that  in  regard  to  our- 
selves,—/len/f  us  divisos  orbe  Britaiinos, — the  "  unsocial  ocean,"  in 
relieving  us  from  some  of  the  coipplications  of  what  tho  Germans 
call  the  "  European  States-system,"  has  made  us  too  indiifereut 
to  tho  problems  involved  in  the  relations  of  nations.  And  as  to 
Greece  and  Rome,  the  explanation  is  not  less  evident.  Inter- 
national law  implies  a  community  of  civilised  peoples.  This  com- 
munity, however,  did  not  exist  in  the  ancient  world.  Except 
those  two  nations,  all  were  barbarians  ;  and,  therefore,  public  law 
had  no  scope  or  field  of  application.  For  the  same  reason,  in  quite 
modem  times,  the  Ottoman  Porte  has  held  itself  out  of,  and  been 
regarded  as  without  the  pale  of  European  law  ;  and  we  ourselves 
do  not  feel  bound  by  its  principles  in  dealing  with  the  Asiatic 
races.  For  its  obligations  are  rcciiirocal,  and  must  be  acknow- 
ledged on  both  sides,  in  order  to  be  acknowledged  by  either 
State.  These  considerations  may,  to  some  extent,  explain  why 
it  is  th.at  tho  three  States  of  the  ancient  and  modern  world, 
whicli  have  contributed  more  than  all  others  together  to  ethical 
and  ])olitical  science  and  its  exemplification,  should  have  left  one 
great  department  of  it  so,  slightly  cultivated.  As  respects  our- 
selves, we  can  only  hope  that  the  reproach  may  soon  be  done  away 
with.  In  the  meantime,  we  must  be  dependent  on  the  foreigner. 
Count  Mamiani's  work,  indeed,  deserves  to  take  by  adoption,  a 
permanent  place  in  our  political  literature.  So  high  is  our  opinion 
of  its  value,  not  only  in  itself,  but  in  the  application  of  its  doctrines 
to  the  present  state  of  European  afltvirs,  that  we  shall  not  hesitate 
to  ask  the  reader's  attention  to  an  account  of  some  portions  of  it 
conttnts  in  a  second  notice. 


TiiK  Irish  Convict  Systbm,  moke  espkciallt  Intermediate 
Prisons.  Ry  Baron  Franz  von  IIoltzendori-f,  Doctor  of 
l.,aws,  and  Professor  in  the  University  of  Berlin.  Translated 
from  the  German.  Siinjikin,  Marshall,  and  Co. 
It  is  as  an  expression  of  the  opinions  formcil  by  an  able  and 
thoiighttiil  foreign  critic  concerning  the  Irish  system  of  iirison 
discipline  that  this  work  has  been  considered  worthy  of  trnnsjal  ion. 
Engliali  readers  have  the  opportunity  of  studying  the  subject  nt 
greater  length,  anil  more  satisfactorily,  in  the  reports  of  the 
directors  Ity  whom  that  system  is  managed,  and  in  tho  writings  of 
the  eminent  and  valuable  public  servant  who  has  bean  its  chief 
creator.  iM.  von  Holtzendortl's  work  is  written  distinctly  for  the 
fjerman  public  ;  and  for  that  section  of  th(!  ficrman  worlil  which 
is  interested  in  the  (juestions  upon  which  it  bears.  In  a  word,  it 
was  intcndi.'d  simply  as  a  fragmentary  contribution  to  (ierman 
knowledge  and  experience  on  the  topics  of  repression  and  reforma- 
tion. Our  readers,  therefore,  must  not  expect  to  find  in  its  brief 
account  a  full  history  of  a  system  which  ha?  been  often  discusscil, 
but  which  is  still  too  little  known  to  be  adetiuately  explniiietl 
within  the  compass  o£  ten  or  twelve  well-printed  sheets.  Writing 
with  such  tin  object,  too,  the  author  is  sjmring  of  comment,  ami 
more  anxious  to  elucidate  than  to  criticise.  Nevcrlliclcss,  evi'ii 
for  English  readers,  tliis  little  work  will  have  inten'st  and  vi'l'"'- 
And  it  is  certainly  gratifying  to  those  who,  like  ourj-nlves  l^'cl  that 
Captain  Crofton  has  accomplishe.l  tho  greatest  improveni.nt  yet 
madn  in  our  pmal  system— has  made  the  roost  <lecided  step  yet 
taken  towards  some  better  and  more  rational  metlio<l  of  secoiMlary 
punlshmcnt-to  find  his  views  so  genernlly  adopted,  and  his 
practice  so  cordially  approvcl  by  a  foreigner  of  high  authority,  on 
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the  verj-  points  on  which  most  cavil  and  objection  have  been  raised 
by  unfriendly  observers  at  home. 

M.  von  Iloltzondorff  clearly  does  not  belong  to  the  severer  school, 
represented  in  Enpland  by  such  writers  as  Jlr  Adderley,  who  still 
feel  confidence  in  the  deterrent  power  of  punishment,  and  deprecate 
the  over-clemency  which  they  charge  upon  the  advocates  of  refor- 
mation. If  he  err,  it  is  assuredly  in  the  direction  in  which,  as  we 
think,  our  writers  and  legislators  have  often  erred  of  late, — for- 
getting the  crime  through  their  interest  in  the  criminal ;  allowing 
the  innocent  to  be  in  danger  from  criminal  violence,  rather  than 
deal  severely  with  those  who  merit  severity.  He  appears  to  think 
the  English  system  of  punishment  too  severe,  and  to  be  by  no 
means  tavourably  disposed  to  long  sentences  of  penal  servitude. 
But  on  this  head  his  opinions  are  not  given  with  great  decision  or 
clearness.  In  our  belief,  tlie  error  of  our  recent  past,  and  the 
danger  of  at  least  our  immediate  future,  lies  in  the  maudlin  senti- 
mentality of  weak-headed  philanthropists,  and  the  one-sidedness 
of  clear-headed  students.  There  is,  in  the  first  place,  a  ten- 
dency in  the  present  generation  of  Englishmen  to  shrink  from  the 
infliction  of  sufibring,  especially  when  the  sight  of  that  suffering  is 
not,  as  under  the  system  of  transportation,  removed  to  a  distance 
from  the  public  eye.  It  has  been  said,  and  we  fear  with  truth, 
that  it  would  be  impossible  now  to  inflict  on  the  worst  felons  the 
most  appropriate  and  deterrent  of  all  punishments — that  of  labour 
in  irons  on  public  works— because  "  the  public  feeling"  would 
not  endure  it ;  though  that  feeling  sanctioned  the  practice  when  car- 
ried on  in  a  colony  at  the  antipodes.  Yet  the  few  hardened  criminals 
for  whom  this  punishment  should  and  would  be  reserved  certainly 
deserve  it.  But  it  is  liardly  necessary  to  comment  on  the  maudlin  weak- 
ness of  an  age  which  has  abolished  the  punishment  of  death  for  rape, 
and  practically  abolished  it  for  infanticide.  To  this  source  of 
.lischief;  for  which  no  class  of  writers  or  politicians  is  especially 
rcsi>onsible,  must  be  added  the  tendency  of  those  who  have  given 
their  minds  wholly  to  the  subject  of  prison  discipline  to  think  of 
the  prisoner  rather  than  of  his  victims,  and  to  consider  rather  his 
moral  benefit  and  advancement  than  the  protection  of  society  at 
large.  Even  Mr  Hill  appears  to  us  to  sin  somewhat  in  this  respect, 
and  the  tendency  of  writers  on  these  topics  is  generally  to  favour 
the  villains  in  whose  reformation  they  are  interested,  forgetful  of 
what  is  due  to  the  innocent  members  of  the  community.  If  there 
is  one  thing  more  certain  than  another  in  regard  to  prison  fare  and 
prison  discipline,  it  is  that  the  condition  of  the  criminal  ought  to 
oe  notoriously  worse  than  that  of  the  poorest  honest  man  who 
lives  decently  by  the  sweat  of  his  brow.  The  prison  authorities 
will  scarcely  venture  to  say  that  this  is  anywhere  the  case  at  present. 
We  are  sorry,  therefore,  that  the  author  of  the  pamphlet  before  us 
rather  encourages  than  blames  what  we  cannot  but  consider  a  very 
dangerous  and  vicious  tendency  in  our  whole  system  of  penal 
le^slation  and  administration. 

From  this  vice  there  has  been,  as  was  natural,  a  certain  reaction 
in  practical  minds  towanls  the  principle  of  the  old  system — the 
doctrine  that  punishment  should  be  adapted  to  frighten  the  offender 
back  into  respectability.  Those  who  entertain  this  opinion  forget  that 
the  crimes  against  property  are  committed  almost  entirely  by  a  pro- 
fessional class  —a  tjoay  of  men  who  live  hij  crime,  and  have  no 
other  means  of  living.  No  punishment  is  so  severe  as  death  by 
starvation  ;  and,  therefore,  no  punishment  will  frighten  from  stealing 
the  man  who  must  steal  or  starve.  But  at  present  our  system 
of  prison  discipline  is  so  mild,  and  our  sentences  for  petty  lar- 
cenies are  »o  short,  that  men  who  have  the  chance  of  living  by 
labour  open  to  them  sometimes  try  it  for  awhile,  and  then  defibe- 
rately  return  to  a  career  of  plunder  by  preference  ;  taking  their 
chance  of  passing  three  months  out  of  twelve  in  prison  in  tolerable 
comfort,  and  nine  months  out  of  prison  in  sensual  luxury-.  A 
syst«m  under  which  such  a  choice  is  probable,  is  as  unfavourable  to 
reformation  as  it  is  unjust  and  demoralising  in  the  contrast  it 
creates  between  the  well-provided  thief  and  thehard- worked  labourer. 
The  advocates  of  greater  severity  are,  we  believe,  right  in  every 
point  except  in  their  depreciation  of  reformatory  discipline.  Give 
the  criminal  a  fair  chance  after  his  release,  and  a  fitting  preparation 
l>cforc  release,  and  then  the  more  severe  his  previous  punishment, 
the  better  for  him  and  fur  others. 

The  Irish  system,  so  far  as  convicts  sentenced  to  penal  servitude 
are  concerned,  is  less  censurable  in  this  respect  than  is  usually 
thought.  Kine  months'  solitary  confinement  precedes  a  period 
really  spent  in  "hard  labour"  on  public  works — chiefly  the 
fortifications  of  Spike  Island.  Then  follows,  in  the  case  of  well- 
conducted  convicts,  removal  to  what  are  called  "Intermediate 
Prisons,"  in  which  a  certain  degree  of  liberty  is  allowed,  and  the 
prisoner,  who  has  hitherto  been  under  absolute  coercion,  is  left  in  a 
limited  clogrcc  to  his  own  s<df -(control :  the  rules  by  which  he  is  bound 
lx;ing  still  severe,  and  still  stringently  enforced ;  but  the  opportunity 
of  breaking  them  I>cing  now  open,  and  olieiliencc  being  left  to  the 
prisoner's  own  choice,  under  jwnalty  of  removal  back  to  the  pre- 
vious stage  of  compulsory  labour  on  (iovemment  works.  It  is 
this  intcnncdiate  state  between  strict  imi)risonnu'nt  and  release 
which  is  the  characteristic  feature  of  Captain  Croflon's  system, 
lliat  officer  justly  considers  that  a  man  released  from  prison  after 
having  been  for  years  under  absolute  restraint  is  utterly  unfit, 
however  good  liis  intentions,  to  resist  the  temptations  which  will 
assail  him  when  at  jwrfect  liWrty:  and,  moreover,  that  good 
behaviour  during  solitary  eonfineuient  or  labour  with  others  under 


a  warder's  eye  is  no  sufficient  test  of  reformed  character ;  and  that 
a  gradual  approach  to  liberty  is  both  desirable  for  the  benefit  of 
the  well-meaning  prisoner,  and  necessary  for  the  protection  of 
society,  as  affording  a  proof  of  fitness  for  return  to  it.  Hence 
the  intermediate  stage  which  we  owe  to  Captain  Crofton's  sagacity, 
and  which  M.  von  IIoltzendorfT  highly  approves. 

The  sta^e  of  "  release  on  ticket-of-leave  "  was  the  last  in  the 
Irish  system ;  the  prisoner  being  restored  to  the  pleasure  and 
temptations  of  liberty  after  the  expiration  of  at  least  two-thirds  of 
his  sentence,  subject  to  the  revocation  of  his  licence  if  his  conduct 
was  unsatisfactory  during  the  remaining  term  to  which  he  had  been 
originally  condemned.  On  this  arrangement  our  author  bestows 
the  following  commendation  :  — 

la  Ireland,  the  police  superviaioo  enables  the  priaoo  directors,  at  tny 
moment,  to  ascertain  the  conduct  of  each  person  released  on  liceuce. 
They  can,  through  the  police,  prevent  too  many  from  congregating  in 
certain  districts ;  but,  above  all  thioga,  they  endeavour  to  ascertain  their 
mistake,  should  any  convict  on  licence  misconduct  biinself,  and  instead 
of  depending  on  accident  for  such  information,  tlier  obtain  it  with 
certaint;  through  the  police  suthoritiea.  The  only  difficulty  is,  that  the 
convict  at  present  is  able  to  withdraw  from  police  inspection  by  crotaing 
over  to  England  or  Scotland,  where  he  will  be  under  no  control.  This 
arises  from  a  want  of  unity  in  ttie  administration,  which  must  be  con- 
•idered  aa  an  evil. 

The  police,  the  employer,  and  the  directors  are  in  constant  communi- 
cation with  each  other;  their  objects  are  the  same,  and  tend  to  the  aame 
end.  There  i?,  therefore,  good  reason  to  assume,  that  the  conditions  of 
discharge  will,  most  probably,  be  adhered  to,  and  that  the  bresch  of  the 
regulation,  Mider  which  the  prisoner  was  discharged,  cannot  in  mott 
cases  pasa  undiacovered. 

Experience  shows  the  success  with  which  this  ayatem  has  been  worked 
—as  out  of  5.'J9  licencea,  the  entire  number  granted  up  to  the  end  of 
September,  1857,  only  seventeen,  that  is  three  per  cent.,  have  t>e«n 
revoked.  [Out  of  these,  two  were  for  not  reporting  themselves  to  the 
police,  three  for  keeping  bad  company,  one  for  drunkenness,  one  causing 
a  disturbance  in  the  street,  and  one  for  trayelling  by  railway  without  a 
ticket.]  Although  we  may  suppose  that  some  convicts  on  licence  aucceed 
in  evading  all  surveillance,  others,  perhaps,  emigrate  unnoticed,  and  not  a 
few  go  to  England,  as  we  may  assume  from  the  much-talked-of  raving 
character  of  the  Irish  labourer,  produced  by  the  constant  change  of  em- 
ployment, which  is  more  irregular  in  Ireland  than  in  any  other  country; 
notwithstanding  all  this,  it  la  atill  evident  that  the  results  are  most 
decidedly  satisfactory. 

Unhappily  in  England  the  proposed  and  promised  control  was  never 
exercised.  Unless  a  convict  released  on  licence  committed  some 
offence  subjecting  him  to  renewed  imprisonment,  his  licence  was 
seldom  or  never  recalled.  In  fact,  the  release  amounted  to  nothing 
more  than  a  discharge  in  anticipation  of  the  term  fixed  by  the 
Judge — a  reduction  of  the  nominal  sentence  in  the  case  of  well- 
conducted  convicts,  useful  as  an  instrument  of  order  in  the  prisons, 
but  iu  no  other  manner.  It  was  this  failure  of  the  promised 
surveillance  and  security  which  led  to  the  general  outcry  against 
this  part  of  the  reformatory  process  on  the  part  of  the  public,  and  to 
its  condemnation  by  the  Home  Office. 

The  translator  of  this  pamphlet  has  the  merit  of  having  rendered 
it  into  good  and  clear  English — so  good,  that  it  might  be  supposed 
to  have  been  originally  written  in  that  language.  But  the  insertion 
of  the  author's  notes  m  the  te.xt  is  most  ill  advised  and  inconve- 
nient ;  and  the  transliitor's  notes  are  neither  numerous  nor  valuable 
enough  to  render  such  an  arrangement  at  all  necessary. 

The  'VVii.D  Sports  of  India.  With  Remarks  on  the  Breeding 
and  Hearing  of  Horses,  and  the  Formation  of  Irregular 
Cavalr)'.  By  Ciitain  IIrnet  iShakespear,  Commandant 
Nagpore  Irregular  Force.  Smith,  Elder,  and  Co.,  Comhill. 
This  is  one  of  the  best  books  of  its  kind  that  has  come  under  our 
notice :  not  as  containing  the  most  exciting  adventures,  or  hair- 
breadth escajws, — for,  though  these  are  neither  tame  nor  few,  yet 
they  are  C([ualled,  if  not  surpassed  in  variety  and  number,  by  those 
of  Gordon  Cumming,  Andersen,  and  others, — but  for  the  manly 
spirit  that  animates,  and  the  merciful  spirit  that  regulates,  the 
writer's  ardent  love  of  the  chase,  and  for  the  open  fairness  of  his 
strife  with  the  wild  beasts  of  jungle  and  forest.  In  his  battles,  the 
skill  and  courage  of  the  man  are  brought  face  to  face  with  the 
strength  and  fierceness  of  the  brute.  Tliey  were  seldom  carried  on 
from  the  shelter  of  trees,  or  holes  concealed  in  the  earth,  but  were 
often  what  may  be  called  stand-up  fights,  as  the  one  in  which  he 
fought  two  rounds  with  a  huge  panther,  the  victory  nearly  remain- 
ing with  the  wrong  side ;  or  the  following  single-handed  encotmter 
witli  a  bear  : — 

The  bear  charged  down  from  thirty  ytrda  at  full  gallop  direcily  she 
aaw  me,  and  I  stopped  her  with  a  spear  in  the  wither!-.  I  had  before 
thia  told  my  ibikaree  (or  native  hunter),  who  bad  my  guna  in  hia  hand, 
that  1  would  apear  thia  bear,  and  that  he  waa  on  no  account  to  ahoot 
unless  the  bear  got  hold  of  me  in  the  scuffle.  Directly  the  bear  received 
the  spear,  she  threw  heraelf  on  her  back,  and  I  waa  not  strong  enough 
to  bold  her  down.  The  shaft  of  the  spear,  being  made  of  the  ground- 
rattan,  or  cane,  waa  not  atifi  enough  to  bear  her  weight.  The  bear  dia- 
•ngaged  heraelf,  and  before  I  could  atraighten  the  apear  again,  ruhed 
upon  me.  The  crooked  ahaft  prevented  me  from  spearing  straight,  and 
the  blade  paaaed  only  through  the  side.  She  very  nearly  caught  me 
round  the  waist,  but  I  drew  out  the  spear,  and  as  she  again  charged  me 
in  blind  fury,  I  allowed  her  to  pasa  me,  in  doing  which  1  sent  the  apear 
in  behind  her  ahoulder.  Aa  usual,  she  threw  heraelf  upon  her  back.  My 
shikaree  with  the  reat  of  th*  men  bad  bolted.     I  waa  lame,  and,  if  I  had 
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1  any  inUnlion  of  runniDK,  could  not  h«ve  done  >o.     A»  the  bear,  however, 

;  performed  the  usual  feit  of  roliitii:  over  on  her  b>cl(,  (•he  exposed  the 

hor»e-shoe  on  her  cheit ;  »nd,  before  »he  could  recorer  herself,  putting 

m7  right  band  and  shikar  knife  between  her  forr-paws,  1  sheathed  it  in 

her  heart,   killing  her  dead.     This  was  about  the  most  deliciuui  blow  I 

I  awr  dealt. 

'  llimting  in  India — foUowinp;  up  the  the  tiger,  panther,  wild  boar, 
bear,  elephant,  and  buffalo  through  the  tangled  jungle,  or  over 
rough  ground  and  heated  rocks,  under  a  tropical  sun — is  a  sport, 
if  it  can  rightly  be  called  by  such  a  name,  that  exercises  not  only 
the  courage  and  animal  vigour,  or  even  the  skill  of  a  man  in  the 
I  use  of  his  weapons,  but  his  steadiness  of  nerve,  his  presence  of 
mind,  his  promptness  of  resources  in  emergencies,  his  contempt  for 
ease,  and  his  capability  of  endurance.  It  cannot  be  doubted  that 
I  such  qualities  are  most  important  in  a  soldier,  or  that  Captain 
Shakespcar  is  right  when  he  urges  them  upon  the  attention  of  the 
younger  men  in  the  Indian  army  as  a  recreation  "  innocent,  manly, 
and  useful,"  that  "  will  keep  them  fit  for  their  duty  as  soldiers, 
both  in  body  and  in  inclination."  He  has  himself  sons  in  India, 
for  whom  in  the  first  place  he  has  written  this  work,  and  to  whom 
he  gives  his  own  experiences  in  a  few  words  : — 

After  upwards  of  twenij-fi»e  rears'  of  service ;  after  having,  on  three 
separate  occmsions,  bad  bones  broken  in  hunting — twice  from  horses 
falling  and  rolling  over;  having  been  wounded  by  a  wild  boar,  wounded 
by  a  pautber,  and  again  wounded  in  action,  the  author  of  these  pages  is 
still  in  good  bealtb,  and  capable  of  riding  a  hundred  miles  in  the  day: 
this  he  has  actually  done,  and  even  a  greater  distance  tbau  this  at 
different  tirnts,  within  the  last  few  years. 

Spearing  the  wild  hog  from  horseback  is,  perhaps.  Captain 
Shakespear's  favourite  sport ;  it  seems  to  be  tolerably  lively  and 
perilous.  The  most  thrilling  adventure  to  our  mind  is  the 
destruction  of  the  man-eating  tiger  and  tigress  which  had  depopu- 
lated a  whole  village.  Panther  shooting  is  also  an  exciting  sport, 
as,  though  smaller  and  less  powerful  than  the  tiger,  he  makes  up 
for  want  of  bulk  by  added  ferocity  ;  but  the  fiercest  of  all  the 
beasts  of  chose  is  the  wild  boar.  This  beast  will  rim  up  the  spear 
in  order  to  reach  the  hand  that  has  sent  it  through  his  body  ; 
will  (jnench  his  thirst  at  the  river  between  two  tigers,  and  has  been 
known  to  fight  the  tiger  till  both  have  been  Ictl  dead  upon  the 
field  of  battle.  For  the  destruction  of  each  kind  of  wild  beast 
special  instruction  is  given  by  Captain  Shakspear,  together  with 
advice  respecting  the  weapons  to  be  used.  Ilis  book  may  safely 
"  trust  for  support  to  its  matter  "  with  the  general  reader,  and 
"  to  its  utility  "  with  the  sportsman.  In  the  latter  portion  of  the 
work,  the  rearing  of  horses  for  the  Indian  army,  and  the  advan- 
tages of  irregular  over  regular  cavalry  in  that  cotmtry,  are 
disctused  with  the  ability  and  thoroughness  of  one  well  acquainted 
with  his  subject,  and  are  well  worthy  of  carelul  attention. 


or,   Wanderings  in  liritfany. 
'  Timely    lit- treat."      Ilichard 


How  We   Spkkt  the  Autlmn  ; 

By    the    Authoress    of   the 

Beutley,  New  Burlington  street, 
Amoso  the  fi^gmentury  recollections  of  Coleridge's  conversation 
that  have  been  handed  down  to  us,  is  one  in  which  he  predicts 
that  when  "  balloons,  or  the  new  roads  on  which  they  say  it  will 
b«  possible  to  travel  fifteen  miles  an  hour  ii)r  a  day  together,  shall 
become  the  common  mode  of  travelling,  women  will  become  more 
locomotive."  This  anticipation  is  now  amply  realised.  Unpro- 
tect<'d  females  roam  over  the  Continent  from  North  to  South, — 
elderly  ladies  journey  alone  round  the  world, — and  young  ones 
take  pleasure  trips  to  India  and  back,  scaling  the  Pyramids  as  a 
diver«ion  by  the  way.  It  can  no  longer  be  said  of  Knglishwonicn 
that  they  "  discourage  exercise,  or  the  search  for  health  beyond 
their  own  homes  ;"  and  if  the  world  has  failed  to  reap  the  precise 
heni-fits  that  were — over  sanguinely  we  think — looked  for  by 
Coll  ridge, — if  women  do  not  occupy  themselves  on  the  whole  less 
with  their  dress,  nor  liavc  adopted  a  simpler  form  of  head-gear, 
yet  it  has  "benefited"  in  a  way  that  he  does  not  mention,  and 
perhaps  did  not  foresee.  If  there  hail  arisen  l>cfore  hiiu  in  i)ro- 
pbetic  Tision  all  the  "  long  array  "  of  travels,  tours,  trips,  letters, 
oiaries,  and  even  campaigns  that  would  l>c  added  to  our  current 
litmturc  by  the  opcnmg  of  the  new  roads  and  the  increased  loco- 
motion of  women,  would  he  liave  anticipated  botU  events  with  such 
nnmingled  satisfiiction  ?  He  might  perhaps  think  that,  like 
vanlting  aiubition,  "  we  have  o'erleapcd  ourselves  and  fallen  o' 
th'  other  side,''  or  that  if  travelling  itself  be  not  carried  to  excess 
now-a-days,  the  making  of  l>ooks  out  of  our  travels  certainly  is. 

Among  the  iMn<.t  energetic  users  of  the  new  roads,  and  we  doubt 
not  of  balloons  trxi  whenever  they  shall  come  into  general  use,  are 
the  two  ladies  whose  account  of  their  "Timely  Kctreat"  from 
India  in  )S.57  will  be  remembered  by  some  of  our  readers;  not 
*"  much  from  its  own  merits,  as  from  its  connection  with  the 
'■"ful  evenu  on  whose  verge  the  writers  stood,  and  with  which 
thm  light,  thdughtless,  and  arrogant  tone  was  In  puiiifid  dis- 
""^tw-v.  In  their  present  work,  the  same  smartness  of  style  and 
<)ii>cl(nc*s  ol  fibiervation  is  combined  with  a  far  more  genial  and 
pleasant  tone  <j{  thought,  and  yet  greater  bodily  activity.  "  It  is 
W  gjre  those  of  our  own  sex  who  may  wish  to  wander  through 
Bnttaoy  some  idea  of  tlie  objecU  best  worth  seeing,  and  the 
CMicst  way  to  visit  them  all,  that  we  have  compiU^l  these  pages." 
To  visit  them  all " :  this  u  a  comprehensive  phrase,  yet  one 
which  our  authoresses  are  entitW  to  use.  In  the  short  space  of 
some  SIX  wjeks  (as  far  as  we  can  make  out,  for  dates  are  ignored) 


they  did  visit  an  incredible  number  of  places,  and  see  all  that  was 
to  be  seen.  Such  energetic  action  may  not  be  to  every  lady's 
taste ;  but  those  who  wish  to  choose  their  route,  to  learn  about 
inns,  and  conveyances,  and  the  expenses  of  the  road,  will  find  this 
a  good  and  entertaining  guide  book.  The  less  personally 
interested  reader  will  find  it  a  readable  and  pleasant  description  of 
a  tour,  evidently  tlioroughly  enjoyed  by  the  travellers,  through  a 
wild  and  picturesque  country,  and  a  primitive  people.  Amongst 
other  places  they  visited  Ploermel,  where  they  found  no  pardon,  the 
villagers  asserting  that  none  had  ever  been  held  there,  but  a 
fine  old  church  of  English  origin  : — 

As  we  approached  Pioermel  the  country  becanu)  very  pretty — hilly  and 
wooded.  We  told  our  diiver  to  lake  us  to  the  beat  hotel  in  the  place; 
on  which  the  honest  man  said :  "  I  keep  an  hotel,  but  1  will  not  tell  you 
it  is  the  best.  Still  people  are  very  well  at  my  house.  However  the 
best  is  the  Lion  d'Or,  and  there  I  will  take  you."  So  we  were  put  down 
at  the  Lion  d'Or,  a  quiet  oW-lashioned  hotel,  quite  the  best  in  Ploi!rmeI, 
and  possessing  the  great  advantage  of  being  close  to  the  church.  From 
a  bnck  staircase  leading  outside  the  house  to  some  bed-rooms,  you  have 
a  quiet  uninterupted  viewof  its  mossy  and  mouldering  carvings.  (There  is 
a  very  ditty  court-yard  at  your  feet;  but  in  Brittany  you  soon  cease  to 
observe  such  minor  circumstances.)  As  soon  as  we  had  possession  of  out 
rooms,  we  ran  out  to  have  a  nearer  look  at  it.  The  rain  had  fortunately 
spent  itself,  and  we  stood  ankle  deep  in  muil,  to  the  great  editicstion  of 
a  few  remaining  market  people,  gazing  unweariedly.  This  church  was 
finished  in  1556.  It  is  very  rich  in  detail,  and  peculiar  in  form,  The 
Rurgoryles  are  very  eccentric, — snaky  draeon;,  with  duck's  feet,  howling 
monks,  and  scaly  monsters  ol  all  kinds.  But  it  is  at  the  north  door  you 
stand  entranced  ;  for  here  the  architect  has  concentrated  hia  genius,  and 
the  whole  gabl'-end  is  covered  with  a  profusion  of  detail  that  is  perfectly 
bewildering.  Thi«  is  one  of  those  "  rare  fronts  of  varied  mosaic,  covered 
with  imagery  wilder  and  quainter  than  ever  filled  a  Midsummer 
Night's  Dream,"  of  which  Ruskin  speaks.  Every  stone  has  its  separate 
story,  and  you  can  spend  hours  in  tracing  out  their  grotesque  and 
fanciful  meanings.  Here  is  a  bideoua  distorted  monkey  playing  on  a 
bag-pipe,  which  some  one  has  picked  out  with  pink  chalk,  as  berng,  in 
bis  opinion,  the  stone  of  the  building ;  there  a  graceful  mermaid  dances 
jauntily  over  a  prostrate  centaur,  who  is  lying  doubled  back  with  aston- 
ishment, as  he  well  may  be  ;  two  twin  chiloren  are  two  or  three  times 
repeated ;  inside  one  window  I  counted  thirty  figures ;  all  round  the 
gable-edge  are  carved  in  bold  relief  against  the  sky,  fabulous  snakes  with 
their  tails  in  their  mouths.  Inside  the  church  are  soma  lovely  painted 
windows,  but,  unfortui:ately  for  us,  they  were  in  Paris  being  cleaned  and 

repaired The  cour-try  people  always  say,  "  You  gave  us  that  church 

— the  English  built  it  for  us ;"  and  I  think  they  siill  retain  a  sort  of  kind- 
ness for  t'le  nation  who  left  their  town  such  an  ornament. 

The  ancient  traditions,  both  historical  and  legendary,  of  Brit- 
tany have  been  well  studied  by  the  writers.  This  gives  an  addi- 
tional interest  to  their  written,  as  it  no  doubt  did  to  their  actual 
tour.  The  illustrations  of  quaint  chateaux,  and  even  iiuainter  cos- 
tumes, are  pretty  and  suggestive.  On  the  whole,  this  book  will 
not,  ill  all  probability,  excite  so  much  notice  as  the  "  Timely 
Retreat,"  but  it  is  better  deserving  of  success. 


Feaser's  Magazine  for  June.  J.  Vt'.  Parker. 
"  Fraskb"  for  this  month  contains  a  more  than  usual  amount  of 
agreeable  residing  ;  it  is  determined  not  to  be  distanced  by  its  young 
and  nourishing  rivals,  and  fully  maintains  its  ancient  reputation. 
Air  Peacock's  tale  of  "Gryll  Grange"  is  of  course  the  most  attrac- 
tive article  in  the  number  ;  it  is  fast  progressing  to  a  happy  matri- 
monial conclusion,  and  we  fear  that  the  llev.  Dr  Opiinian's  quaiut 
discussions  and  witty  remarks  must  come  to  a  close  before  long. 
^Ve  are  glail  to  welcome  Mr  Peacock  back  to  the  literary  world 
after  his  long  absence ;  there  is  a  relief  to  the  iiiiiul  in  the 
leisurely  way  his  characters  discuss  their  opinions,  as  it  there 
was  abundance  of  time  for  everj'thing,  so  diU'ercnt  from  the  rattling 
characters  of  our  present  literature.  From  this  charge  we  must, 
however,  except  the  author  of  the  pleasant  essays  by  A.  K.  11.  B., 
one  of  which,  on  "  (irowing  01<1,"  forms  by  no  means  the  least 
pleasant  part  of  this  number.  There  is  much  quaint  observation  of 
things  and  men,  relieved  by  humorous  touches,  which,  though 
calming  in  its  influences,  is  by  no  means  dull.  A  sensible!  and  in- 
teresting article  on  Mr  Smiles'  liook  on  "Self-Help,"  one  on  "The 
Bochdule  Pioneers,"  and  the  first  part  of  a  series  of  pajiers  on  the 
"  Physical  Theories  of  the  Phenomena  of  Life,"  are  the  most  pro- 
minent in  point  of  interest  of  the  remaining  papers. 


JfovtiQw   Cori'fSiJoiiDciicf, 

(raON  ODB  COUUXiiI>OMI}X»T.)|' 

Paris.  Thursday. 
The  Senate  has  had  a  discussion  on  the  treaty  of  commerce  with 
England ;  and  though   by  law  the  debates  ol'  that  body  are   not 
allowed  to  Ik;  published,  the  (iovemment  has  thought  right  to 

firint  this  nne  on  account  of  the  inqiortnnce  of  the  subject.  As, 
lowever,  the  Senate  has  no  real  legislative  power,  the  only  form 
in  which  it  could  discuss  the  treaty  was  to  take  into  considcratiou 
certain  ]>etitions  respecting  it.  'J'he  petitions  in  (luestion  were 
referred  to  a  Committee,  and  that  Committee  charceJ  M.  Dumas,  one 
of  its  meiiibers,  to  draw  up  a  report  on  them,  lie  is  the  eminent 
chemist,  and  was  at  one  time  Minister  of  Commerce,  but  un- 
fortunately he  is  a  passionate  Protectionist,  and  his  rej^rt  accord- 
ingly is,  on  the  whole,  very  unfavourable  to  the  treaty. 
Among  the  iietilionera  were,  it  appears,  66  ironmasters  of  the 
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departments  of  the  Haute  Alanie  and  tho  Jleuse,  and  they 
prayed  that  the  moiiiCications  in  the  duties  on  cast  iron  and 
iron,  which  the  treaty  says  shall  come  into  force  on  the  1st 
October  next,  shall  he  postponed  to  the  31st  December,  1861. 
In  support  of  this  application  they  urged  an  extraordinary 
reason,  namely,  that  they  have  already  contracted  for  the  wood 
they  will  require  for  tho  make  of  next  year  (they  use  charcoal  in- 
stead of  coal),  and  that,  consequently,  they  "will  be  ruined"  if 
they  are  subject  to  the  competition  of  the  English  before  that 
wood  bo  consumed.  The  Committee,  strange  to  say,  supports  the 
application  for  delay,  fergctting  that  the  treaty  being  signed  and 
ratified  the  Government  has  no  power  to  alter  it ;  and,  what  is 
stranger  still,  it  actually  accepted  the  whine  about  the  firewood. 
"The  Committee  hopes,"  says  the  report,  "  that  tho  Government 
will  be  able  to  find  some  indirect  means  of  repairing  an  injur)- 
done,  the  victims  of  which  naturally  recommend  themselves  to  its 
benevolence,  or  rather  to  its  equity.  To  prevent  their  ruin  without 
having  recourse  to  indemnities,  may  be  difiicult  ;  but  the  Govern- 
ment of  the  Kraperor  is  so  anxious  to  relieve  the  evils  which  fall 
on  laborious  populations,  that  it  is  not  necessary  to  indicate  the 
method  to  be  employed."  The  report  next  says  that  tho  Chamber 
of  Commerce  of  (Sedan  requires  that  the  maximum  of  the  ad 
valorem  duty  mentioned  in  the  treaty  shall  be  continued  for  four 
years  beyond  the  ten  for  which  the  treaty  has  been  concluded, 
that  is  to  say  to  1874  ;  and  the  Committee' docs  not  think  this  at 
all  unreasonable.  The  report  afterwards  notices  a  very  singidar 
petition  from  sundry  ironmasters,  owners  of  glass-works,  and 
manufacturers.  This  petition  prays  that  the  specific  duties  which 
may  be  adopted  in  place  of  the  30  and  25  per  cant,  ad  valorem  men- 
tioned in  the  treaty,  shall  not  be  made  the  subject  of  an  additional 
convention  with  England,  but  shall  be  unpnsed  by  law  : 
and  the  reason  ajsigned  is,  that  if  the  specific  duties  be 
established  by  a  convention,  they  will  be  binding  tor  ten  years  as 
the  treaty  is ;  whereas  if  they  be  adopted  by  law,  tliev  can  be 
modified  at  any  time.  But  the  Committee  says  that  the  I'l-csident 
of  the  Council  of  State,  who  was  one  of  the  negotiators  of  the 
treaty  (M.  Baroche),  had  declared  to  it  that  the  understanding 
with  the  English  negotiators  was  that  the  convention-  relative  to 
specific  duties  should  form  part  of  the  treaty,  and  that,  conse- 
quently, the  prayer  of  the  petitioners  could  not  be  granted  without 
»  breach  of  good  faith.  The  report,  however,  shows  that  it  was 
with  manifesi  reluctance  that  the  Committee  came  to  this  conclusion. 
As  a  set  off,  however,  it  pleads  in  the  following  terms  lor  having 
the  specific  duties  fixed  as  high  as  possible  :— 

Are  not  manufacturers  in  neneral,  and  the  petitioners  in  particular, 
justified  in  saving  to  the  negotiators — "Do  not  reduce  the  amount  of  your 
duties  loo  low;— wait  until  experience  shall  have  enlightened  you.  If, 
subsequenlv,  it  should  be  considered  desirable  to  lower  them  anew, 
England  would  not  object;  but  if  it  be  necessary  to  increase  them,  vou 
cannot  do  so  if  you  are  hound  by  a  treaty.  Do  not  forget  that  you'aie 
at  this  moment  armed  with  a  powerful  prerogative;  and  do  not  leave 
it  inefficacious  in  your  hands.  Sooner  than  resign  themselves  to  accept 
the  duties  of  30  per  cent,  ad  valorem,  the  English  negotiators  will 
accept  the  specific  duties  necessary  for  the  just  protection  of  French 
interests.  Do  not  allow  yourselves  to  be  led  way  to  generous  acts  of 
imprudence,  or  to  facilities  which  will  be  regretted."  In  presence  of 
England  use  all  your  advantages  j  keep  the  duties  rather  high.  When 
the  moment  arrives,  French  manufacturers  will  submit  to  the  law  of 
necessity  by  accepting  lower  duties,  if  French  interests,  and  if  the  advao- 
tftgeof  the  masi  of  consumers,  require  them. 

Considering  that  the  great  bulk  of  official  people  in  France  are 
still  wedded  to  the  protective  system,  no  surprise  need  be  felt 
at  seeing  a  Committee  of  the  Senate,  the  most  illiberal  of  all 
official!!,  reporting  in  the  manner  described  ;  still  we  cannot  help 
regr(!tting  that  a  great  measure  of  commercial  Veform,  which  will 
undoubtedly  bo  beneficial  to  France,  should  not  have  been  more 
Ciyourably  treated. 

The  debate  which  ensued  on  the  report  was  very  long.  Though, 
however,  it  took  place  about  three  weeks  ago,  the  complete  publi- 
cation of  It  has  not  yet  been  effected  in  the  Moniteur.  Tho  treaty 
was  vehemently  attacked  by  Baron  Dupin,  Count  de  Beaumont, 
and  others,  but  in  a  manner  which  showed  that  tho  teachings  of 
modem  economic  science  have  produced  no  enlightenment  in  their 
minds,— and  il  was  very  energetically,  and  I  need  not  say  ably  and 
eloquently,  (lefcnded  by  M.  lilichel  Chevalier.  I  will  endeavour  on  a 
iiture  occasHin  to  refer  to  some  of  tho  points  raised  on  both  sides : 
imt  n-ally  this  .liscussion  of  the  Senate  is  of  no  practical  value,  for 
It  will  not  aflect  the  treaty  in  any  way,  and  is  not  likely  to  produce 
any  ml  uence  on  the  fSuperior  Council  of  Commerce,  which  is 
charged  with  the  task  of  transforming  ad  valorem  into  specific 
UuUes.  nie  only  interest  of  tho  debate  was,  in  fact,  to  show  what 
one  of  the  "  great  bodies  of  the  State,"  as  the  French  say,  thinks 
or  commercial  reform.  The  Superior  Council  of  Commerce  is  con- 
tinuing Its  examination  of  witnesses,  preliminary  to  fixing  the 
specific  duties  to  be  imposed  un<icr  Uio  treaty.  The  little  progress 
inaOe  thus  far  causes  serious  doubts  to  be  entertained  that  it  will  be 
able  to  complete  its  task  in  time  to  conclu<le  "adefinitivc  convention" 
PWcting  those  duties  previous  to  the  1st  July  next,  as  rwiuired 
bj  diniae  13  of  the  treaty.  As,  however,  ad  valorem  duties  will 
oe  in  torec,  en  attendant  tho  convention,  tho  ouly  inconvenience 
bto^        commerce  wiU  be  two  changes  of  duties  in  a  short 

By  a  Bill  before  the  UgisUturo,  which  will  soon  have  force  of 


law,  the  prohibition  to  export  bark  for  tanning  will  be  repealed. 
This  measure,  it  ia  believed,  will  be  of  utility  to  England.  J5y 
another  Bill  tho  Goveniment  is  to  be  authorised  to  make  a  new 
issue  of  bronze  coinage  to  the  amount  af  12,OOO,OO0f. 

The  demands  which  railway  companies  will  have  to  make  on  the 
money  market,  for  loans  for  continuing  tho  execution  of  new  lines, 
are  beginning  to  excite  serious  attention.  Those  demands  will 
amount  to  somewhere  about  300,000,00()f  (12,000,0000  sterling), 
and  cannot  be  long  delayed.  Some  uneasiness  was  caused  by  a 
report  that  the  Government  intended  raising  a  loan  of  400,000,000f 
or  thereabouts,  to  assist  manufacturers  and  others  in  the  difficul- 
ties to  which  (they  allege)  they  will  be  subjected  by  the  treaty 
with  England  ;  but  it  is  asserted  that  the  rumour  has  no  founda- 
tion. Another  report  current  on  the  Bourse  is,  that  the  City  of 
Paris  will  very  soon  be  in  the  market  for  a  loan  of  15O,0OO,0OOf  or 
thereabouts,  to  continue  the  gigantic  works  it  has  in  hand,  and  to 
continue  those  that  are  projected.  It  is,  moreover,  worthy  of 
remark,  that  a  great  many  other  to^vns  in  different  parts  of  the 
Empire  have  recently  obtained  authorisation  to  raise  loans  more  or 
less  considerable  for  local  iiuprovemeuts  ;  the  City  of  Lyons,  for 
example,  is  to  i-aiso  one  of  8,200,000f. 

The  last  number  of  the  Economist  w.ts  seized  by  the  police  at 
the  Post  Office  ;  that  is,  was  not  distributed  to  its  subscribers.  It 
doubtless  contained  some  article  which  the  vigilant  "  Press  Bureau" 
charged  with  tho  examination  of  foreign  newspapers  considered 
dangerous  to  the  stal)iUty  of  the  Empire. 

Tlie  report  of  the  Committee  of  the  Services  Maritimes  des  ^les- 
sageries  Imperiales  on  the  operations  of  1859,  presented  at  the 
recent  meeting  of  .shareholders,  has  just  been  published.  It  shows 
that  the  total  receipts  were  '23,890,670f,  and  tho  total  expenses 
(including  sinking  fund,  assurances,  and  interest  on  bonds) 
19,804,r)61f.  The  baknce  consequently  was  3,286,109f,  and  this 
sum,  after  deducting  3  per  cent,  tor  the  reserve,  was  sufficient  to 
allow  (iOf  per  share  to  be  distributed,  and  a  sum  of  •241,8041' to  be 
carried  over  to  next  year.  The  company  had  afloat  or  in  course 
of  construction  on  the  31st  Dec.  last,  54  vessels  of  14,800  horse- 
power. The  company  is  (as  has  been  already  stated)  just  about  to 
establish  regular  steam  communication  between  France  and  Brazil 
and  La  Plata.  On  tho  whole,  its  situation  is  highly  satisfactory, 
and  its  prospects  not  less  so. 

The  Bourse  is  closed  to-day,  in  consequence  of  the  Emperor 
having  decreed  afC-te  in  honour  of  the  annexation  of  Savoy  and 
Nice  to  France.  On  the  whole,  during  the  past  week  greater 
confidence  has  been  manifested  with  regard  to  the  political  situa- 
tion, owing  chiefly  to  Louis  Napoleon  being  about  to  have  an 
interview  with  the  Prince  Regent  of  Prussia  at  Baden  Baden, — a 
circumstance  which,  at  all  events,  indicates  that  war  between 
France  and  Prussia  is  not,  as  some  persons  feared,  on  the  tapis. 
But,  on  the  other  hand,  uneasiness  is  felt  about  the  advance  in  the 
price  of  grain,  which,  on  account  ot  unfavourable  weather  and  the 
appearance  of  the  crops,  has  taken  place  almost  everywhere.  The 
following  are  the  quotations  : — 

Thursday,  Wednesday, 

June  7.  June  13. 

f    c  f    c 

Three 68  30    68  55 

Bank  of  France 2830    0    2860    0 

Credit  Fonoier 880    0     846    0 

Credit  Mobilier    660    0    668  75 

Orleana  Railway  1330    0    1332  50 

Northern   977  60    980    0 

Ditto,  new 867  50 

Eastern 697  50    697  60 

Meditemnean 870    0    877  60 

Southern    516  25    617  50 

Western 

Geneva  400    0 

Austrian 612  50    622,50 

Sardinian  (Victor  Emmanuel) 417  50 

South  Austrian  Lombard  497  50 601  3& 

Russian 

Credit  Fonoier  Honds  of  l,0O0f  at 

3  per  cent. 1012  . TO 

Do.  Coupons,  UK)f,  4  per  cent 98  75    98  75 

Do.   do.   ]lX)f,  3   —   92  60  93  76 

Do.   do.   500f,4   —   486  25  487  60 

Do.   dov   600f,  3   —    4.'X)  0  452  50 

Subjoined  is  an  account  of  the  markets: — 

Floob. — Although  the  recent  marked  advance  in  prices  caused  extra- 
ordinary large  quantities  ta  be  brought  to  market,  quotations  have  agsin 
advanced,  and  were  yesterday  at  f.4f  to  70f  the  sack  of  I5U  kilogs,  ac- 
cording to  quality,  for  the  superior  sorts;  secondary  sort',  .^6f  to  62f; 
four  marks,  for  the  present  month,  68f  50c  to  69f;  for  July,  C'Jt  50c 
to  70f;  July  and  August,  "Of  to  70f  50c. 

Wheat. — At^oiw,  yesterday,  offers  were  considerable,  and  the  attend- 
ance of  dealers  was  unusually  large,  but  prices  were  39f  to  42f  the  sack 
of  120  kilog*, — a  new  adrance  on  last  week's  quotations.  Towards  the 
close  of  businesf,  however,  holder*  to  effect  salea  would  have  been  obliged 
to  accept  a  reduction.  Of  the  provincial  markets,  not  fewer  than  140 
preatnt  a  rise  of  from  lOc  to  3f  the  hectolitre  (  only  2  a  fall,— one  of  30c, 
the  other  of -If ;  and  only  4  rema>ned  unchanged. 

Cotton. — At  Havre,  in  the  week  ending  Friday,  business  was  regular 
without  being  animated,  but,  owing  to  the  largeness  of  stocks  and  the  de- 
sire of  holders  to  sell,  prices  declined.  The  total  sales  of  the  week  were 
6,667  balef,  and  closing  quotations  were  2f  lower  for  the  "very  low  "  of 
all  descriptions,  If  lower  for  low  Mobile,  and  other  sorta  unchanged.  Low 
New  Orleans  was  consequently  87f  the  .lO  kilogs,  and  very  ordinary  ditto, 
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'..5f.     The  »rriv.ls  of  the  week  were  19,019  bales.    Oo  Mondir,  Tuesday, 
iud  yesterday  of  the  present  week  business  was  very  <tull. 

Sdbar. — At  Harre,  in  the  week  endinijjFf'iJar,  holders  offered  conces- 
-ions  in  prices,  but  there  were  but  few  purchases.  350  hogsheads  French 
West  India  went  part  at  47f  the  50  kilogs  duty  paid  ;  part  at  46f  50c; 
10  hoESheadf,  49f.  In  Re'union  and  foreign  nothing  was  done.  The 
arrivals  of  the  week  were  about  2,000  hogsheads  French  West  India, 
2,011  casks  Havana,  1,017  casks  from  Dunkirk,  and  some  smaller  lots. 
This  week,  sales  have  not  been  numerous.  French  West 
India.  46f  50c  to  47f  duty  paid;  Havana,  27f  25c  to37f  in  bond.  At 
BortUaux,  last  week,  the  demaiid  was  not  active,  and  prices  fell  :  French 
West  India  being  45f  50c  to  46f  the  50  kilogs  ;  Reunion,  50fto50f50c  ; 
Havina,  35f  lo  351  50c.  This  week,  some  sales  of  French  West  India 
have  been  made  at  45f  50c,  and  some  of  "  usiiie"  ditto  at  prices  not 
atated.  At  Xantes,  last  week,  1,200  sacks  Reunion,  superior  quality, 
went  at  57f  ;  and  230  ditto  demi-groa  grain,  (M.  In  refined  there  was 
a  rather  large  decline,  namely.  If  50c,  making  3f  since  the  reduciion  of 
the  duties.     This  week,  some  ordinary  Reunion  has  been  sold  at  4ir. 

CoiTtt. — .\t  Havre,  in  the  week  ending  Friday,  the  demand  was  not 
very  active,  but  prices  underwent  little  modification.  1,100  sacks  Havti 
for  delivery  went  at  82f  the  50  kilogs  for  Port-au-Prince,  and  82f  50c  for 
Jeremie;  100  sacks  Gnnaives  disposable,  85f  ;  1,300  sacks  Rio,not  washed, 
dispoaab'e,  7.^rto  77f  ;  30  sacks  Bahia,  80f  ;  200  sscks  Macassar,  |12r 
duty  paid  ;  716  Malabar  triage,  lllf ;  900  aacks  Ceylon  native,  105f 
50c  ;  40  casks  Guad^lnape,  about  132f  50c.  The  arrivals  were  large — 
about  8,000  sacks.  This  week,  several  sales  have  been  made.  Java,  at 
117f  to  120f  duty  paid  ;  Rio,  77f  in  bond;  .M»cb8,  1.32f  duty  paid; 
Gonaives,  85f  in  bond  ;  Hayti,  81f;  Porto  Cabello,  89r  to  98f.  At 
liordtaux,  last  week,  the  demand  was  regular,  and  prices  were  without  va- 
riation, but  firm.  This  week  nothing  has  been  done.  At  yajttcs,  last 
week,  the  sales  made  were  principally  of  damaged.  This  week  nothing 
done. 

Indioo.— At  Harre,  In  the  week  ending  Friday,  only  about  20  cases 
Bengal  were  sold,  and  they  realised  prices  established.  The  arrivals  were 
33  caiei.  This  we«k,  41  cases  Bengal  have  been  aold,  but  pricei  are  not 
given. 

Hides. — The  sales  at  //aiTf,  in  the  week  ending  Friday,  consisted  of 
1,400  Buenos  A>re»  and  Monte  Video,  salted,  at  85f  the  50  kilogs  duly 
paid,  and  5,800  Mazatlan,  dry,  for  delivery,  122f50c;  169  Martinique, 
salted,  60f,  and  some  small  quantities  of  different  sorts  of  damaged.  The 
arriva's  were  large,  exceeding  25,000.  This  week,  Lima,  salted,  have 
been  at  87f  50c  ;  Monte  Video,  85f. 

Wool. — The  aalea  at  Havre,  in  the  week  ending  Friday,  consisted  of 
21  bales  La  Plata,  unwashed,  at  If  85c  to  2f  70c  the  kilog;  332  bajes 
Peru,  lf85e;  5  Rusiia.  6f  80c;  12  sheepskins,  9Hc  to  If  lOc.  The 
arrivals  exceeded  1,000  bales.  This  week,  Chili  has  been  at  If  30c  to 
lf3ic;  Buenos  Ayres,  unwashed.  If  90c  to  2f  95c;  L«  Plata  sheepsckins 
unwished,  If  35c  to  If  75c.    There  have  also  been  some  sales  of  damaged. 

Tallow. — The  aole  transaction  at  Havre,  in  the  week  ending  Friday, 
wii  50  casks  Russian  fnr  delivery  in  September  and  October,  at  C5f  the 
50  kilogs  dutv  paid.  The  arrivals  were  41  casks.  No  tales  have  been 
made  this  week.  At  Parit,  yesterday,  the  100  kilogs  were  139f  70c— a 
rise  on  taat  week'«  quotations. 

SpiiiTa. — At  Purii,  yesterday,  3-6  of  80  degrees,  first  quality,  were 
108f  the  hectolitre ;  3-6  Montrellier  disposable,  86  degrees,  UOf.  At 
Bordeaux,  the  day  before  }esterday,  3-6  Languedoc  of  90  degrees,  first 
quality,  was  108f.' 


COJDIERCIAL  AND   MISCELLANEOUS   NEWS. 


We  have  letters  from  Sydney  to  the  23rJ  April.  Since  the  last  mail 
on  the  I7th  March  six  e>corts  bad  been  received  in  Melbourne.  They 
brooght  altogether  22I,<;S7  ounces  of  gold,  while  those  of  18.j9  brought 
2.'iO,39.'>  ounces.  During  the  same  period  192,689  ounces  were  shipped, 
while  during  the  corresponding  period  of  1859,  246,515  ounces  were 
exported.  Tbe  Snowy  River  Diggings  are  the  great  feature  of  the  mining 
intelligence.  The  //rruU  says : —The  Snowy  River  Diggings  have  been 
proved  (o  be  the  richest  auriferous  discovery  that  has  yet  taken  place  in 
the  New  Sooth  Wales  territory.  The  moat  extraordinary  dnds  of  gold 
have  been  made  even  on  the  surface,  and  nuggets  varying  in  weight  from 
i<i  to  70  euncea  have  been  eipoieJ  to  view  a  little  below  the  ground. 
1  rade,  generally,  ia  represented  aa  in  a  moat  inactive  sla'.e. 

The  fallowing  list  has  b.-'n  received  of  Australian  inaolvenciea  during 
tbe  last  seventeen  yean.     The  number  in  1858  were  three  times  aa  great 
ss  In  1857,  laat  year  there  was  a  faitber  increase  of  50  per  cent.,  and  this 
year  up  to  tbe  middle  of  April  the  rate  has  experienced  a  freth  advance  of 
about  70  per  cent.  The  total  liabilities  of  failed  firms  from  1842  to  lit59 
wtre    5,981,026/.    and    the    asitU    stated    in  schedules  amounted   to 
3,735,61.?/,  bu:  of  the  latter  amount,  if  we  may  judge  from  the  txptricncc 
of  such  case*  on  this  side,  probably  not  50  per  cent,  waa  ever  realised. 
Krrcax  of  the  Kcxaaa  of  IssoLvuin  Iroo  IMi  to  lUU. 
Xaaberof     Asoeaat  ef   Aaseu al«ta4 la 
LiaMlltlea.         Belwrtalia. 
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Statement  of  business  at  the  United  States  Assay  Office  at  New  York, 
for  the  month  ending  May  30,  1860: — 

Dcixwits  of  Gola : —  dots  c        dols     C 

For«i|nl  coins 11.200  0 

Fori'isrn  Imllion 20,800  0 

United  States  bullion 176,000  0 

208,000    0 

Dei>osits  and  purchases  of  Silver : — 

FtirL'ij.Tl  coins 25,500  0 

Foriij-n  bullion 18,000  0 

United  States  bullion  (contained  in  gold)  2,000  0 

United  States  bullion  (old  coins)  7, 00!*  0 

Lnke  Superior   8  r>00  0 

Washoe  District  11,000  0 


Total  deposits,  payable  in  bars    230,000    0 

Total  deposits,  payable  in  coins 4.>.000    0 

27.-,,  000    0 

Gold  bars  stamped  21S,lSfi  81 

Transmitted  to  U.S.  Mint,  Philadelphia,  for  coinaj-e  ...      48,503    0 

The  operations  of  the  United  States  Branch  Mint  at  San  Francisco  for 
the  month  of  April  were  as  follows :— ■ 

Gold  bullion  deposited,  weight  after  melting oz      78,S0€  9(> 

COINAGF.  dols         C 

Cold— Double  eagles  1,310,000  0 

Eagles 50,000  0 

Three  dollar  pieces 21,000  0 

Silver— Half  dollars 9,000  0 


Mr,r,  

1857    

120.53709     

10401807    

..       3920    

,..      S04«    

1858    

14724404    

13277000    

....      195,',    

1859    

...      3207     

1800   

....       9813000    .... 

...      1.328    

Total  coinase    1,390,000    0 

The  state  of  the  Albany  lumber  market  to  the  30th  ult.  is  thus  re- 
ported : — The  demand  has  been  moderately  active  for  lumber,  and  the 
sales  to  a  fair  extent.  The  shipments  have  been  principally  to  the  river 
towns,  New  York,  New  Jer>ey,  and  the  Eastern  States.  Lumber  con- 
tinues to  come  forward  slowly,  but  as  freights  from  Oawego  are  down 
again  to  a  moderate  figure,  the  receipts  will  be  larger  hereafter  from  that 
quarter.  The  rains  of  the  past  weeli,  which  have  been  copious  here  and 
West,  did  not  reach  the  upper  waters  of  the  Hudson,  and  there  has 
been  no  freshet  as  yet  to  start  the  hemlock  and  spruce  logs.  This  is  the 
case  also  with  the  pine  logs  in  Gome  parts  of  Canada  and  Michigan, 
though  generally  enough  have  got  through  to  give  the  mills  a  fair  start. 
All  kinds  of  lumber  are  in  fair  supply,  the  greatest  deficiency  being  in 
pine  tally  boards  and  black  walnut.  T.ie  receipts  by  the  Erie  and  Champ- 
lain  Canals,  during  the  fourth  week  in  May,  in  the  years  named,  were  as 
follows :— . 

Hoards  and  Sbhigles.  Timber.  Staves 

•    Scantling,  a.  M.  C.  (t.  lbs. 

~  '^  1.58000 

77880O 

22110    10134100 

1020     6030500 

1194927 

The  fourth  week  of  the  present  season  closes  with  the  Slat,  so  that  our 
figures  for  the  week  are  necessarily  t«o  days  short  of  the  actual  receipts, 
which  may  bring  them  up  to  about  those  of  the  same  period  last  season. 
The  receipts  by  the  Erie  and  Cbaraplain  Canals,  from  the  opening  of 
navigation  to  June  1,  in  the  years  named,  were  as  follows  :— 

Boards  and  Shingles.  Tiinber,  Staves. 

ScantUng,  ft.  AL                    C.  ft                        lbs. 

1856    2072.'>.5.',O     4998  1216200 

18.'.7    18137419     7494  1150800 

1858    529.32761     7377  »4035    11414300 

18.59    48771100     14316  34007     26585700 

18«0    35719000    6299  3000    10*81627 

The  lateat  news  from  the  West  India  Islands  is  very  meagre  and 
uninteresting.  At  Jamaica  there  had  been  a  favourable  change  of  the 
weather,  and  heavy  rains  had  fallen.  There  had  been  no  desire  evinced 
to  export  Bugar  to  any  of  the  large  markets,  but  a  downward  tendency 
seemed  to  have  been  checked  by  a  moderate  demand  foi  Navy  Bay,  and 
an  improved  demand  for  consumption.  Sales  were  reported  at  I6s  to  17i 
for  middling,  and  17s  6d  to  18s  for  fair.  Coffee  was  very  scarce,  and 
there  were  no  sales.  At  Barbadoes  the  weather  continued  very  dry,  and 
the  heat  and  ilust  were  diitressing.  The  amount  of  produce  shipped  to 
date  was: — Sugar,  22,532  hogsheads,  1,808  tierces,  5,147  barrels; 
molasses,  9.C18  puncheons,  209  hogsheads,  250  barrels;  rum,  189  pun- 
cheons, 228  hogsheads.  From  Grenada  we  learn  that  tbe  quantity  of 
sugar  shipped  from  the  1st  of  January  to  date  was  equal  to  2,725  hhds 
of  16  cwti,  and  of  rum  to  448  puncheons  of  1 18  gallons. 

During  the  month  of  May,  tbe  total  quantity  of  coal  and  coke  exported 
from  the  various  coal  puns  of  Great  Britain  was— of  coal  714,096  tons, 
and  of  coke  21,020  tons.  Of  this  quantity,  which  shows  a  large  increase 
upon  the  exports  of  April,  .Newcastle  exported  214,888  tone  of  coal  and 
10,617  tons  of  coke;  Sunderland,  117,822  tons  of  coal  and  1,873  tons  of 
coke;  Hartlepool  and  West  Hiitlepoul,  66,171  tons  of  coal  and  2,946 
tons  of  coke ;  Middlesborough,  9,047  tons  of  coal  and  2,680  tons  of 
coke;  Hull,  10,365  tons  of  coal ;  Liverpool,  64,278  tons  of  coal  and  952 
tuns  of  coke;  Cardiff,  90,179  tons  of  cnsl  and  8^7  tons  of  coke; 
Swansea,  30,108  tons  of  coal;  Newport,  20,702  tons  of  coal;  Llanelly, 
9,297  tons  of  coal  and  1,080  tons  of  coke  ;  and  Cbarlestown,  11,059  torn 
of  coal.  The  quantity  of  coal  and  coke  shipped  to  London  and  other 
porta  in  the  United  Kingdom  during  the  month  wa>  796,844  tons  of  coal 
and  4,007  tons  of  coke;  of  which  Newcas'le  shipped  161,474  tons  of 
coal  and  1,980  tons  of  coke;  Sunderland,  142,775  tuns  of  cual;  Seaham, 
66,819  tons  of  coal ;  Hartlepool  and  West  llarllrpool,  104,846  tons  of 
coal  and  102  tons  of  cuke ;  Middlesborough,  20,100  tons  of  coal  and  440 
tons  of  coke;  Swansea,  19,299  tons  of  coal;  Cardiff,  74,449  tons  of  coal 
and  1,333  tons  of  coke;  LIsntllr,  29,440  tons  of  coal;  Newport,  52,603 
torn  of  coal  and  80  tons  of  cok'^ ;  and  Maryport,  34,143  tons  of  coal  and 
72  tons  of  Cuke,  The  number  cf  vessels  engaged  in  the  trade  was  7,548,  vf 
which  4,761  were  engaged  in  Ibe  faomeaod  2,787  in  tbeovtrsea  coal  trade. 

La.t  year  249,527  tans  o(  coal  were  purchased  for  ships  in  the  Roysl 
Navy,  without  tiking  Into  account  casual  purchases  made  by  csptaini  at 
places  where  there  are  no  naval  dcpoii.  Of  the  totsi  quantity  of  coal 
purchaeeil,  188,507  tons  were  Welsh,  and  6 1,020  t.ms  North  country.  The 
steamers  of  the  Peninsular  and  Oriental  Steam  Navigation  Company  are 
now  burning  300,000  tooaof  coal  annually,  against  200,000  tona  a  ytai  or 
twoaUc*. 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 
(From  the  Gazfttk.i 

An  ACCATKT,  panuiiiit  tn  the  Act  7lh  »nil  6lh  Victoria,  cap.  32,  for  the  week  ending  I 
oa  WcdDc^dsv.  the  i:lth  rlnv  of  JiniCf  IStiX 
ISSIIK  UEl'AKTMENT. 


Kotn  iMiMd.. 


£ 
20,'JUS),910 


GoTemment  Debt  11,015  100 

Other  Securilie« 3  4.'-il,!XH> 

Gold  Coin  and  llnllluil :5,4:!4  UIO 

SU»erUuUion  


sa  ».ia.'Jio 
BANKINU  tiEPAUTMEXT. 


29,909,910 


Propi1»tor»' Capital  ]4.5.VS.0fln 

Beat   3,:3J519 

labile  UeiKiwts  (iadudiHii  ex- 
chequer, .S,ivin)n  Bankl 
CommiMionern  ot  Natl»»nal 
l>cbt,an<l  DividendAccounta      8,429,23(1 

Other  UelKMlU 12,411.115 

Scren  Day  and  oUier  UUla (>«u,243 


Dated  the  14th  June,  18G0. 


39,286,103 


GoTemment  Sociir)tte«(inchid« 

Ing  Dead  Weight  Ajinulty)  »,7C(.1"B 

Other  Sfcurltiea  l!l,K19.S(i3 

Notea 8  !)42.47.-> 

Gold  and  SUver  Coin 759,(if  9 


39,28(i,103 
U.  IIAKSIIALL,  Chief  Caihler. 

THE  OLD  FORU. 

The  above  Hank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result: — 

Liabilities.                           £         i                       Asicta.  £ 

Circalatlon    (Including   Bank  Securities 29,M)3,969 

poatbllla) n.r-'iii.tiia  '  Coin  and  liuUion l<i,194,lC9 

ralllk  DcpoaiU  8,429,226 

PrhriM  DqxMtti 12,.ill,ll.!> 

*2,167,019  45,700,538 

Tbabalanc*  ot  Aiieta  abore  LlKbliitiea  be!ng  3,233,519/,  aa  stated  In  the  above 
account  under  the  head  Kest. 

FRIDAY  NIGHT. 

The  preceding  account,!,  compared  with  those  of  last  week, 
exhibit — 

A  ur.cncASE  of  Circulation  cf   £322,102 

An  iNCHEAHE  of  Public  Deposits  of 076,427 

An  iKCUEAhK  of  Other  Deposits  of  230,516 

An  iKCitKASE  of  GoTernment  Sccjritiei*  of  5,103 

An  iMutAi-E  of  Other  Securities  of. 356,522 

■   An  iNCHKAHE  of  Uulllon  of. 231,467 

An  iKciiEAr'E  of  Itest  of •    7,251 

An  INCUEASE  of  Iteservc  of 531,662 

From  the  above  statement  it  will  be  seen  that  the  circu- 
lation continues  to  decline,  whilst  there  is  an  increase  in  all 
descriptions  of  deposits,  and  in  bullion. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  eomapondlng  dates 
with  tne  present  week 


1850. 


Cirealation,     including 

bank  poat  bllla 

Public  fleposita 

Otlier  defioaita  

Government  securities... 

Other  securities   

Xeflerre  of  notes  «^  coin 

Cdn  and  bullion  

Bank  rate  of  discount... 

Pric*  of  Consols 

Araraga  price  of  wheat 
Bichaag  s  on  Parls(shrt) 

—  AoutenJain  ditto ... 

—  UambargfSaiaiitha) 


I  20,637,875 
I  8,413,I!U4 
9,646,380 
:  I4,31.'>,770 
11,057,149 
11,1«2,2.')7 
16,9)2,277 
21  p.  c. 

g«>a 

39«  Ud 

25  55    60 

I  12  1»    2i 

lis  Hi    I  ■ 


I2J 


1857. 


e 

19,457,946 
7,603.906 
9  441,178 

10,926  131 

18,679,108 
6,612,070 

10,»0»,25J> 
6p.c 

93X1) 
eos  OJ 
25  30 

II  17  1« 
13  8i 


1858. 


£ 

20,241.535 

6,062  680 

13.651,427 

10,630,123 

14,648,140 

12,937,045 

17,819,450 

3  p  c. 

951  xd 

44«    7d 

25  i 

11  14i    ]« 

IS  61    7 


185». 


£ 
!1,323.439 

8,577.343 
14,797,501 
11.381,376 
18.712,469 
11,901,826 
17,951.041 
S  p.  & 

»2|xd 
Sis     Id 
25  9     10 
U  12    13 
It  3|    4i 


18C0. 

£ 

21,626,678 

8,429,226 

12.111,115 

9,764, 104 

19,819,803 

9,702,  l.'!4 

16,1^569 

4  p.  c. 

95]  xd 

54<    2d 

25  I2J     to 

II  14i     15 

13  5,     &| 


At  the  corresponding  period  in  1850,  intelligence  was  re- 
ceived of  the  sudden  antl  complete  failure  of  the  piratical 
attack  on  Cuba,  under  General  Ix>pez. 

In  1857,  the  Bank  of  England  reduced  its  minimum  rate 
of  discount  from  CJ  to  C  per  cent.,  a  change  which  the  in- 
crease in  the  bullion  of  over  000,000/,  and  of  the  reserve  of 
a  like  amount,  and  the  decrease  of  securities  to  the  extent 
of  387,000/,  fully  accounted  for. 

In  1858,  considerable  anxiety  was  felt  on  account  of  the 
state  of  affairs  on  the  Continent,  and  the  threatening  aspect 
of  our  relations  with  the  United  States,  involving  the  ques- 
tion of  right  cf  search.  The  Bank  of  France,  with 
20,000,000/  lying  idle  in  ite  coffers,  reduced  its  rate  of  dis- 
count i  per  cent. 

In  1859,  the  Derby  Ministry  resigned,  and  Lord  Palmerston 
was  appointed  I'reraier.  This  event  produced  an  upward  ten 
dency,  which  wa.t  partially  checked  by  the  announcement 
J  that  Prussia  was  mobilising  a  large  portion  of  her  army. 
'  The  amount  of  "  other '  deposiu,  as  compared  with 
the  "  other"  securities,  showed,  in  1850,  a  deficiency  of 
1,410,769/  ;  in  1857,  a  deficiency  of  9,238,020/  ;  in  1858,  a 
deficiency  of  993,713/ ;  in  1859,  a  deficiency  of  3,914,968/. 
In  18C0  the  deficiency  is  7,418,748/. 

The  English  funds  liave  been  pretty  steady  during  the 
week,  but  with  a  tendency  to  heaviness,  and  there  has  been 
but  little  speculation  in  them.    On  Saturday,  the  first  trans- 


c 


actions  in  Consols  for  10th  of  July  were  at  93i  |  ex  div., 
which  was  the  price  they  left  off  at  on  the  previous  day. 
On  Mondaj',  at  the  opening,  some  discussions  as  to  the 
Government  intentions  in  relation  to  new  fortifications, 
which  involved  a  probable  outlay  of  11,850,000/,  caused 
a  temporary  depression  of  about  ^ ;  but  from  this  a  rally 
took  place  in  the  after  part  of  the  day,  in  consequence  of 
improved  accounts  from  Paris.  Nothing  has  since  occurred 
to  affect  the  market  materially  one  way  or  the  other  ;  the 
official  Ministerial  declaration  that  no  foreign  intervention 
is  likely  to  take  place  in  the  affairs  of  Sicily  having  hacT 
the  effect  of  quieting  all  apprehensions  on  that  score.  The 
closing  price  this  day  was  'J3§  §  for  the  account.  We  sub- 
join our  usual  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day,  and  the  closing  prices  of  the  principal  Eng- 
lish and  foreign  stocks  last  Friday  and  this  day  :  — 

COKSOLft 

Mone^  Account. 

Lowest,       Highest      Lowest.        Highest  Exchequer,  Btt\|, 

Saturday shut    shut    93|    934  vd  ...      its  pni  12s  pim 

Monday  —      —      93i     9of  xd  ...    12«  pra 

Tuesday —      —      9:;i    93J  xd  ...      Kjyinl2sria 

Wednesday...     —       —      93|    93}  xd  ...       5«  pm    9s  pjr 

Thursday —      —      »3J    9si  xd  ...      2j  pm    »s  pB 

Fridaj- —      —      63J    93i  xd  ...      par  4s  vm 

CloHin?  prices  Closing  prices 

Ia§t  Friday.  this  day. 

S  per  cent  consoli,  account ...    'JH  i  93 

—  —       nianey   ...    l*4i  5  shut 

New  3  per  cents  9,it  1  93^1 

3  per  cent  reduced 93}  i  93^  j 

Exchequer  bills March    9s  12i;  pra  par  5s  pm 

—  —        June    9s  12s  pm  ..» par  5s  pm 

Bank  stock  22&J  30  229  31 

East  India  «tock shut  shut 

Spanish  3  per  cents 471  8|  48  9 

—  3  percent<,new<lef...  3718  38  9 

Passive  15}  161  11^  '^ 

Portuguese  3  per  cenu,  1803...  44t  5|  441  'ij 

Mexican  3  per  cents  21}  |  ^'U  i 

Dutch  2  i  iier  cents 0.'ij  6}  (jj  oj 

—  4  per  cents 10«i  IJ  lOUl  IJ 

Russian  4 1  stock 97  8  97  8 

—  5  per  cent  „ 107  9  107  9 

Sardinian  stock   82  3  82  3 

PeiuTian41  92  3  92  3 

Peruvian  3  jicr  cent 69  70  69^70 

Venezuela,  New 25  «  24i  5i 

Spanish  certificates 4^  {  4}  J 

Turkish  loan,  0  per  cent 7o  7  77  8 

New  ditto,  4  per  cent lOlJ  21  1011  2i 

The  demand  for  money  has  increased  during  the  last  few 
days,  and  more  activity  prevails  than  at  the  close  of  last 
week.  The  demands  of  the  country  bankers,  in  consequence 
of  the  effect  produced  amongst  the  farmers  by  the  weather, 
have,  with  the  announcement  of  foreign  loans,  tended  to 
keep  the  market  firm.  At  the  large  discount  houses  short 
first-class  bills  have  been  done  at  3j  to  4,  three  months  at  4, 
four  months  at  4i  to  4*,  and  six  months  at  4^  to  4J  per  cent.. 

The  Bombay  steamer  on  Tuesday  took  55,000/  in  gold,  of 
which  30,000/  had  been  withdrawn  from  the  Bank  in  the 
course  of  last  week,  and  16,260/  in  silver. 

The  arrivals  of  bullion  during  the  week  have  been  about 
400,000/,  and  include  127,000/  from  the  "West  Indies,  per 
Tasra.inia,  of  which  57,500/  was  in  gold,  and  69,500/  in 
silver ;  58,000/  from  New  York,  per  Kangaroo,  and  90,0004 
per  Adriatic  ;  4,000/  from  the  West  Coast  of  Africa,  per 
Cleopatra  ;  5,960/  from  the  Peninsula,  per  Tagus  ;  2,441/, 
per  Indus,  from  India  and  China,  via  Alexandria. 

A  small  portion  of  the  above,  only,  has  been  sent  to  the 
Bank ;  the  bulk  having  been  taken  for  the  Continent. 

By  the  next  China  mail  the  Government  will  remit 
100,000/  to  Hong  Kong,  and,  with  mercantile  shipments,  the 
total  amount  is  expected  to  be  400,000/. 

The  new  Sardinian  loan  is  to  be  for  6,000,000/.  The 
new  Kussian  loan  is  expected  to  be  in  a  4i  per  cent,  stock  at 
94  or  95. 

Tiie  Paris  Bourse  to-day  was  heavy,  probably  on  occount 
of  the  new  foreign  loans.  The  Three  per  Cent.  Kentes 
closed  at  68f  65c  for  money,  and  68f  50c  for  the  account. 

New  York  advices  announce  an  abundance  of  money 
there,  which  was  freely  offered  at  5  per  cent. ;  and  that 
remittances  to  England  were,  therefore,  likely  to  continue. 

Messrs  Pixley,  Abell,  and  Langley's  circular  gives  the 
following  particulars  in  regard  to  bullion,  the  exchange  on 
India,  and  the  Indian  Government  paper  : — 

(iold. — Additional  arrivals  have  taken  place  during  the  past 
week,  and  wc  have  to  mention  the  Fulton,  with  20,1)00/;  the  Kan- 
garoo, with  .'^8,000/ ;  and  the  Adriatic,  with  90,000/,  from  New 
York  ;  the  Tn.siiiania,  with  57,500/,  from  the  West  Indies ;  and 
the  Cleopatra,  with  4,000/,  from  Africa ;  about  l;),000/  hits  also 
arrived  from  Russia ;  and  the  whole  of  these  amounts,  with  the 
exception  of  about  6,000/,  liave  Im'imi  taken  lor  exiHjrtation.  Tlie 
demand  for  the  Continent  we  do  not  consider  bri.sk,  and  the 
American  gold  coin  could  only  be  sold  at  a  reduction  froim  the 
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price  of  hist  week.  In  addition  to  the  vessels  mentioned  in  our 
circular  of  the  7th  inst.,  as  having  sailed  from  Melbourne,  we  now 
fuiniih  details  of  further  departures  : — The  Marco  Polo,  out  86 
days,  with  50,000/ ;  the  Owen  Glendowcr,  out  82  days,  with 
91,000/;  theVenilia,  out  75  days,  with  76,000/;  the  I'Vince  of 
Wales,  out  68  davs,  with  132,000/;  the  Maid  of  Judah,  out  04 
days,  with  124,000/;  the  Eagle,  out  57  days,  with  132,000/;  and 
about  3'0,0f)0/  may  be  considered  as  due.  The  ilagdalcna  has  taken 
100.000/  to  the  Brazils,  chiefly  in  gold. 

Silver. — The  Tasnianian,  has  brought  about  69,000/  from  the 
West  Indies,  and  as  there  has  been  rather  more  demand  for  bars 
during  the  week  for  the  outgoing  mail  to  India  and  China  of  the 
18fh  inst.,  we  quote  prices  as  slightly  firmer  at  61  Jd  per  oz 
standard.  Several  amounts  have  been  received  fi'om  the  Conti- 
nent, and  the  shipment  to  the  East  by  the  mail  before  mentioned 
is  likely  to  be  about  400,000/.  The  Tagus  has  brought  5,960/  from 
the  Peninsula. 

Mexican  dollars  have  been  in  increased  demand  at  gradually 
rising  rates.  The  Fulton  and  Adriatic  have  brought  about  40,000/ 
t'rom  New  York,  but  as  tlie  Government  have  been  purchasers  to 
the  extent  of  about  100,000/,  prices  have  boon  fully  maintained, 
and  we  quote  the  rqte  at  5s  2Jd  to  5s  2|d  per  oz.  The  outgoing 
mail  to  China  will  take  out  a  considerable  amount. 

E.xchange  on  India  rem.ains  .is  quoted  in  our  last,  viz.,  2s  to 
2sOJd  for  60  davs'  sight  liank  bills  on  Bombay  and  Calcutta. 
Madras,  Is  lljd'to  2s.    Bills  with  documents,  Is  Ufa  to  Is  lUd. 

Indian  Government  Loan  Xotes. — The  market  continues  inac- 
tive, and  prices  are  unaltered.  We  quote  5  per  Cents.  97^  to  98, 
and  5  J  per  Cents,  102  J  to  103. 

The  commercial  intelligence  from  the  Australian  Colonies 
18  unsatisfactory.  Advices  from  Adelaide  to  the  2Gth  April, 
complain  of  a  continuance  of  excessive  shipments  from  Eng- 
land, and  a  general  prevalence  of  speculation  and  over- 
trading. An  unsound  and  vicious  system  had  crept  in, 
which  called  for  a  thorough  reform,  accompanied  by  an  ex- 
tensive weeding  out  of  iusolvent  firms.  In  Sydney,  New- 
South  Wales,  money  was  very  tight,  and  several  failures  had 
taken  place,  including  nine  houses  with  an  aggregate  of 
liabilities  of  400,000/;  of  which  amount  three-fourths,  it 
was  expected,  would  ultimately  be  deficient,  the  loss  falling 
on  the  banks  and  English  creditors. 

The  failures  referred  to  are  Messrs  David  Jones  and  Co. ; 
Thompson,  Symonds  and  Co. ;  It.  Harnett;  E.  M.  Sayers  ; 
W.  Fairfax  and  Son  ;  E.  Ogg  ;  ilacnamara,  Son,  and  Co. ; 
and  J.  V.  Barnard  and  Co.  These  are  independent  of 
several  other  minor  f.ailures  in  various  branches  of  business. 
At  Adelaide,  South  Australia,  business  was  rather  better, 
and  the  colonial  productions  and  manufactures  were  so 
much  improving  that  fev^cr  imports  of  certain  goods 
are  necessary.  The  total  imports  of  I8o9  had  been 
1,507,49-i/.  and  the  exports  1,502,1(15/.  Burra  Burra 
shares  had  experienced  remarkable  fluctuations,  the  pro- 
spect of  a  considerable  number  of  the  miners  being  drawn 
away  to  the  newly-discovered  gold  fields  at  the  Snowy 
River,  and  the  annual  report  of  the  Directors  reducing  the 
dividends  for  the  next  six  months  to  one-half  the  usual  rate 
(the  imports  for  the  first  quarter  of  the  year  having  been 
1,221,780/  as  against  1,799,202/  in  the  corresponding  period 
in  the  previous  year)  caused  a  fall  in  the  price  of  shares  from 
100/  to  UO/,  from  which  they  afterwards  rallied  to  120/. 

The  Itoyal  Commission  on  the  Defences  of  the  Country  in 
their  Kc|>ort  to  Parliament  recommend  certain  works  of 
coast  fortification,  involving  an  outlay  of  11,850,000/  within 
four  years,  which  will  probably  have  to  be  raised  by  loan. 
A  rumour,  apparently  based  on  authority,  that  it  was  the 
intention  of  Government  to  procure  the  money  on  the  secu- 
rity of  annuities  terminable  in  25  years,  circulated  on  Thurs- 
day, produced  an  unfavourable  efl'cct,  it  being  considered 
that  the  income  tax  would  bear  prejudicially  on  that  species 
of  security.  The  general  feeling  appears  to  be  in  favour  of 
raising  the  money  on  Consols,  in  preference  either  to  An- 
nuities, Exchequer  Bills,  or  any  other  form  of  security. 

Upon  the  subject  of  a  movement  recently  set  afoot  for  re- 
ducing brokers'  charges  on  the  sale  and  purcliaso  of  railway 
shares  and  other  securities,  the  Committee  of  the  Stock 
Exchange  have  come  to  Uie  following  resolution,  which  was 
jiosted  up  on  Tue,«day:^ 

That  the  Comraittw;  decline  to  make  any  resolution  to  enforce  a 
scale  »i  brokerage,  but  tlioy  will  be  ready  to  consider,  and,  if  aj^ 
jiroTc*!,  to  rcconuiiend  for  general  adoption,  a  scale  of  hrtjkerage 
that  mav  b«  propowd  by  the  written  assent,  not  of  a  committee, 
but  of  the  general  body  of  brokers,  members  of  the  Stock  Ex- 
change. 

Serious  charges  have  been  brought  against  the  Directors 
of  the  Buenos  Ayrcs  and  San  Fernando  Railway  Company, 


which  have  formed  the  subject  of  an  investigation  by  the 
Committee  of  the  Stock  Exchange.  It  is  alleged  that  no 
fewer  than  2,070  shares  have  been  issued  in  fictitious  names, 
and  that  by  certain  means  adopted  the  shares  have  been  run 
up,  unduly,  to  7  premium.  The  case  is  still  under  inquiry, 
but,  pending  their  ultimate  decision,  the  Committee  came  to 
the  following  resolution  on  the  subject,  which  was  duly 
posted  up  at  the  Stock  Exchange  on  Thursday  : — 

Buenos  Ayxesand  San  Fernando  Railway  Company. — The  Com- 
mittee, being  engaged  in  investigating  certain  allegations  made  by 
members  of  the  Stock  Exchange  respecting  transactions  in  the 
shares  of  the  above  Company,  it  was  unanimously  resolved  that  no 
buying  in  or  selling  out  of  the  shares  shall  take  place  without  the 
authority  of  the  Committee. 

The  Linares  Mining  Company  have  declared  a  dividend 
fox  the  half-year  this  month  of  5s  per  share. 

The  report  of  the  St  John  del  Rey  Mining  Company  for 
the  year  ending  18th  March  last  announces  an  increase  in 
the  yield  of  gold  of  303,214  octavas,  against  285,615  in  the 
preceding  year  ;  and  recommends  a  dividend  of  40s  per  share 
free  of  income  tax.  A  dividend  of  17s  6d  per  share  was 
made  in  December  last. 

A  half-yearly  dividend  at  the  rate  of  8  per  cent,  per 
annum,  and  also  a  bonus  of  7  per  cent.,  will  be  payable  on 
the  stock  of  the  National  Provincial  Bank  of  England  on 
and  after  the  I2th  proximo.  The  transfer  book  will  be 
closed  from  to-morrow  till  the  date  mentioned. 

At  the  half-yearly  meeting  of  the  proprietors  of  the  Bank 
of  Ireland,  held  in  Dublin  on  Wednesday,  the  same  dividend 
as  that  paid  last  year,  4*  percent.,  was  declared,  the  profits 
showing  a  surplus  of  0,000/  to  be  added  to  the  "rest." 

At  a  quarterly  court  of  the  Equitable  Assurance  Society 
the  Directors  announced  their  intention  to  adopt  some  recom- 
mendations long  urged  upon  them  to  exiend  their  area  of  ia" 
vestment.  Consols  and  mortgages  having  hitherto  alone  bcaik 
selected.  At  the  same  time  strong  representations  were 
made  by  some  of  the  policy-holders  in  favour  of  a  reform  of 
the  system  of  management,  which  they  consider  to  be  close 
and  antiquated,  and  such  as  to  prevent  the  society  from 
maintaining  its  proper  rank. 

The  Peruvian  Government  have  invited,  by  public  adver- 
tisement, proposals  for  the  consignment  and  sale  of  guano  in 
Great  Britain  and  various  countries. 

The  British  railway  market  has  exhibited  weakness,  and 
prices  generally  have  had  a  downward  tendency.  Subjoined 
is  our  usual  list  of  the  closing  prices  of  the  principal  shares 
last  Friday  and  fo-day: — 

Railwati. 


Closing  imces 
last  Fridiiy. 
...    103  < 
-      91  t 
-.    M  5 
..      n.'.l  IGJ 

6S  i 
...    1041  ''i 
...     70  1 

IHi  JH 

lUlj  'i 

9)  4 


Briitol  and  Exeter .... 

Calvdonian    ,m 

Kaiiom  Count  lea.. m. 

Great  Northern    «. 

Great  Western 

Lancashire  anil  Vorluhire 

London  and  Blackwall  

London, Brighton,  a<«  S.Coast 
i.eiidoH  and  Nortti.Weitl^m... 
London  and  South- Vajcem... 

Midland 116|  17i 

North  llrltiih   61|  2 

North  StafTordihlre l^JJ  } 

Oxford.  Worceater,  Jt  Wolvtr.    44  0 

South-lCartem 8i  i 

South  Walea «7  » 

N'orth-Eaateni,  Uerwlek  itock    IHS  l 
Nortk-Eaatern,  York  itock  ...    81  J 
Foamax  Shakes. 

Northeni  ol  France 38  9 

Eutcra  of  Fraoo* ''■ii  *i 

Dateb  Khaiiata fti  i  all 

Pkila,  Lt«u,  a  Mediterranean    

East  Indian  

Madras  rnarantead  41  fM  !IU 

Paris  and  Orleans   tt-2  4 

Weotcni  ,\i  N-Wsirn  ol  Franca    ii  3 

ar*at  Udla  I'enljisular mi  lOOi 

Great  Western  of  Canada. li\  \ 


Closing  prices 
tills  dajr. 

1C3  S 

914 

S4  fi 

113  15 


;iil 


'I! 


104i  ; 
70J  1,. 

ii4i  m 

lOlil 

»»* 

iiei  17 

Oil 
4  ill  dia 
44  I 
84  1 
67  9 
8AI  SI 
Will 

381  M 

»l  i  dh 
S4i  6 
104  i 
88  9U 
U  » 

it  3 

»9{  10»} 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  i<  about  at  par,  and  the  short  ex- 
change on  London  is  2.'i  12^  per  1/ sterling.  On  comparing  these  rate* 
with  the  English  Mint  price  of  3/  17*  lO^d  per  ounce  lor  stinderd 
gold,  it  *ppfars  that  gold  i*  abonc  2-lOths  per  cent,  dearer  in  Pari* 
ihan  in  London. 

Bjr  advice*  Ifom  Hamburg  the  price  of  gold  is  423  per  mirlr,  and  Ihe 
short  exchsiige  on  London  it  13.,^^  per  1/  sterhng.  Standard  gold  at 
the  English  Mint  p<ice  is,  therefore,  about  2-10(h*  per  cent,  dtaier  In 
Mambuig  than  in  London. 

Til*  course  of  txclianKC  at  New  York  on  London  for  bills  at  6% 
days'  light  is  about  lO'jJ  per  cent.,  whicli,  when  compared  with  the  Mint 
proportion*  between  the  two  countriM,  shows  that  th*  exchange  i* 
abodt  at  par;  and,  alter  miking  allowance  for  charge*  of  Irani- 
port  and  difference  of  interest,  the  present  rate  lea»e*  »c»rc«l)r  any  profit 
on  th*  importation  of  gold  from  the  Uoiltd  Slates. 
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BANKERS'    PRICE    CURRENT. 

PRICES  or  ENOLISB  STOCKl). 


Sat 

lion. 

Tnoa. 

Wed.      Tlior. 

F«i. 

(tank  Slock,  dir  9  per  nC.  .. 
1  p«r  C«d:.  Kedaced  Anna.  .. 
>  Ptr  Cent.  Consols  Anns.    .. 
Haw  >  per  Cr.il.  Anniillies  .. 

M«wa|  per  Cent 

Newt]  per  CanU 

i  per  Crnt 

Amu.  for  M  7ears,J>n.  S,  1800 

Ditto              Apr. »,  Uk* 

Iidit  Slock,  lot  per  cent  — 

228J  Mil 
93|  4 
95  4} 
9S|| 

97|"i 
96{"" 
98  4b  d 

93j"xd 

9.  p" 
lisp 
128  p 

93l'j 

94! 

93i| 

97l'i 

lo-'r 

Sad" 
«3)"i  xd 

128  "p 
128  p 

2-;iiJ  29 
■J3|  J 

m"i 

9H"i 

93J  fxd 

129'8s  p 
128  p 
ss  128  p 

m"i 

93j"i 

1021* 
96» 

10a"d 

93j"i  xd 

I04i" 
7s  58  p 
Js  58  p 

5a  p 

2;:o 
93i 

Dai'l 

ITj'" 

load 

931"}  xd 

1041" 
4s  58  p 
Is  28  p 
4s  2s  p 

93i"' 
9J|"" 

17  "' 

Da  Enfaced  r*per4prCeni 

OtL             Uo.         ftprCent 

Da             Do.         eJpCent 

Dc  Loan  Debrntnres  ..ISM 

Do.           Da         ...1M9 

Do.  Bonds,  4  pel  Cent.  1 ,000.' 

Ditto        nnder  1.000/     .. 

Bank  Stock  (o:  accnl.  July  10 

1  prCt.  Cons,  for  accl.  .Inly  10 

India  Stock  Inr  account  Jnljr  10 

Ditto     «  per  cenL  July  lo! 

EsclMK).  BUla,  I.OOOf  lid 

Ditto             400/       - 
Ditto             Small     - 

97j"} 

102i 

9fli 

7a  d* 

931xd 

par  28  p 
par  48  p 
38  p  par 

PRICES  OF  FOKEIQN  STOCKS. 

ttat. 

Muu. 

TUM. 

Wed. 

Tliuf. 

Fri. 

ABStnan  Honda 

... 

.. 

... 

... 

Ditto  1869      .. 

.>• 

a« 

... 

Br^xihan  &  per  cent 

.. 

>.. 

at* 

..a 

Ditto  H  per  cent,  IK»1       .. 

... 

... 

•a 

Ditto  »  per  ont.  t^3^  and  \ti)  .. 

.. 

•• 

™ 

... 

Dittos  per  cent,  I84S 

... 

>. 

... 

•. 

..8 

Ditto  4)  per  cent  1858 

... 

..• 

... 

U' 

... 

Ditto  4i  |jer  cent,  i860      

... 

.*> 

mi 

87* 
id 
8Gj  i 

u'\ 

Ditto  H  per  Cent.  Scrip  I860      ._ 

., 

... 

*d 

... 

II  <» 

Baenos  Ayres  6  per  cent 

... 

... 

... 

..a 

•  • 

Cuba  6  per  cent           

... 

... 

... 

... 

..a 

... 

Ditto  Uaunza  and  SatianUla  1  per  cent 

... 

... 

... 

... 

... 

Cbilian  t>  per  cent      

... 

..• 

... 

... 

"■ 

104 

Ditto  8  per  cent       

... 

... 

... 

... 

Daolah  1  per  cent,  18» 

... 

•  a* 

aa* 

... 

... 

... 

Ditto  s  percent 

... 

... 

... 

... 

... 

Dutch  21  per  cant,  F-icUange  12  pilMera 

... 

... 

... 

Eqnador  New  Consolidated  .. 

... 

... 

... 

Mexican  a  per  cent 

■na 

... 

21  i  i 

l^lt* 

•  • 

■nc 

Kew  Orenuda,  AcUre  31  per  cant  .. 

... 

... 

... 

..a 

Dltta  Deferred         

•  a. 

»i 

«n 

M.* 

H 

*i 

PaniTlan  44  per  cent 

»• 

921 

... 

.a 

Ditto  9  per  cent       

•  a* 

aa> 

m 

^»i 

... 

... 

Portadieaa  3  per  cent  ISM  .. 

u 

i& 

... 

45 

45i 

io 

Bnsslan,  S  per  cent,  in  £  sterling  ... 

aa. 

a. 

... 

... 

Ditto  4i  Iter  cent 

•  •> 

97J  7 

'■>n 

971 

... 

Ditto  o  per  cent       

04 

... 

U4} 

... 

Sardinian  6  per  cent 

..* 

82 

... 

Spanish  3  per  cent 

Ditto  3  per  cent  Deferred    .. 

48 
39  7J 

ssf  i 

o8j 

48 

J8J  J 

n 

m'i 

Ditto  Passive 

*.. 

.a* 

... 

Ditto  Com.  Cert,  of  Conp.  not  fnuded 

••• 

... 

... 

... 

4J 

Swedish  4  per  cent 

... 

... 

... 

... 

... 

Turkish  6  per  cent 

70Ji 

76 

70}  i 

77i7 

77*  J 

7717 

Ditto  4  per  cent  marantsed 

I02i 

Vaneauela  3  per  cent 

... 

iii 

244 

i4i 

Ditto  It  per  ceal 

•  >• 

13 

..a 

12ii 

Di9id*ma*aitth*abovt  pffaahuiHLondon. 

Asatnan  e  per  cent,  lu  Flurlus 

... 

53} 

■  •* 

... 

Balxlaa -iiparcent 

... 

... 

•a. 

Ditto  4t  per  eeut 

... 

... 

... 

DuUli  li  per  cent,  Exchange  13  gnildara 

... 

.. 

Ditto  ♦  per  cent.  CartlHratm        .. 

lou 

loii 

... 

loiU 

... 

... 

COURSE  or  EXCHANGE. 

Tbaa. 

Tueadaj. 

KriJaj. 

Prices  nexotialod 

Prices  neKotlKte 

on  'Chaiifte. 

on  'ChanKO. 

Anatardam  :.       \i       »       •• 

short. 

11  141 
11  ]e| 

11  16 

i    11  Ui 

11  15 

Ditto          

(mi. 

11  17 

11  lui 

11  17 

Botlardam    ••        •*        *.        •• 

11  2«t 

H  17 

11  16j 

11  17 

Aotwarp       r.        ..        ..        •• 

•• 

25  30 

35  35 

36  30 

36  85 

Bruaaala        •• 

mm 

35  30 

26  35 

36  80 

36  36 

Bamburs      ■*        ..        ..        .. 

Paria  ..        ••       

tbort. 

13    5) 

18    *» 

36  17} 

13    6} 
36  12} 

18    5] 
36  30 

Ditto         

t  mt. 

26  35 

25  871 

25  86 

36  40 

Harselll 

mm 

25  35 

36  40 

35  85 

36  40 

rrrnklort-on  tba-Hala      .. 

a. 

1171 
13  42 

\l% 

1171 

1171 

Tianna          

•■ 

13     5 

13  15 

Triaat 

M 

13  42 

IS  CO 

13     6 

13  15 

Patarabnrg    ..        ..        .. 

M 

35 

IJ} 

851 

35 

Madrid          

~ 

491 
49} 

49i 

49 

Cadit 

mm 

60 

49} 

60 

Ladiirn        

_ 

SO  35 

80  40 

80  371 

80  421 

M 

35  40 

36  46 

36  40 

36  45 

M 

ti»n 

U4i 

36  40 

36  46 

■ulaa.                  

Paiarma        

; 

39 

39J 

3» 

»9| 

Maaalna        

» 

... 

... 

••• 

l.ab<wi                                     ••* 

■. 

621 
Ml 

62} 

631 

«4 

62} 

Oporlo                  .•       ..       .. 
Bioiaaalra 

60  dait. 

»8 

63 

rBEHCH  rmiDS. 


Parte 

London 

Paria 

London 

Paris 

London 

Jmalt 

JUN  13 

June  12 

June  14 

June  IS 

June  15 

V    c 

r     c 

r     0 

r     0 

F     0 

»     0 

44  par  Cant  Rentea.  dhr.  M\ 
March  and  it  Sept.         / 

MS6 

... 

»6  60 

«. 

»6  60 

Spar  Cant  Kautea,  diT.  Ill 
Jnna  and  31  Dec            / 

«8« 

... 

«S60 

... 

««C0 

... 

Do.  Scrip  2nd  U>an  ofiaM 

•• 

.M 

„ 

M« 

„ 

... 

Bank  Shares,  di*.  1  Jan.  1 
aad  1  July  ..         .        / 

»8ft    0 

... 

3840    0 

... 

3S«0    0 

^ 

ExcHanseonLeadoii  1  monti. 

S6  10 

.M 

36  10 

... 

36  10 

•*• 

Ditto              laontba 

34  87) 

M. 

34  87t 

... 

34S7i 

••• 

FOREIGN  RATES 

Ijitcst 

DaUa. 


OF  EXCHANGE  OJJ  LOKDON. 
lutes  of  Exchange 
ou  London. 


Paris 

.  June  14 
—    14 

.._                  25  I2| 

24  £0 

3  days*  sight 

3  montlis*  data 

a       . 

.    —    U 
.    —    12 

25  10 
11  72} 

3  days  sight 

3          - 

—    12 

11  02.i 

3  months'  data 

Bambarg 

.    —     12 

13  8J 

8  days'  sight 

—     12 

M  11 
"■"                "fe. 

3  months'  data 

St  Petersbarg. 

.    —    12 

......      3         - 

Lisbon 

.    —      7 

.    —      8  . 

»«l 

Kew  York 

.    —      2  . 

109J  } 

60  days'  sight 

Jamaica 

.  M.iy  25 

1  per  cent  pm 

30         — 

_    25  . 

i  per  cent  pm 

__ 

—     25  . 

par 

90         — 

Havana  

.    —    27  . 

12}    1  per  cent  pm. 

90         — 

Rio  do  Janeiro 

.     —      9 

25  d 

Itahia  

.    —    12 

25  d 

90         — 

.     —    14 

25  a 

90          — 

Buenos  Ayres.. 

.  Apr.  28 

66a  (id    C78 

SO          — 

Sln{raiH)ro   

May    2  . 

48  lOd 

6  moiitlia  sight 

.    —     12 

6  per  cent 

C         — 

Bombay  

.    —     12 

2s  0}d  28  OJd 

6         — 

Calcutta  

.    —      8 
Apr.  25  . 

.._                2s  Id 
4s  9d 

S          — 

Hon(?  Kong 

6          — 

MaurtUoa.- 

.  May    7 

21  per  cent  pm 

90  days'  sight 

— 

—      7  »....          3  per  cent  pm 

Sydney    

Apr.  21  . 

1  per  cent  pm 

30         — 

Valparaiflo  .... 

.  Mar.  31  . 

44d 

60          — 

INDLA  EXCHANGES. 

JUMB  IL 

Indian  GoTomuicnt 

Bank  and  Commercial 

Bills. 

Bills. 

a    d      8    d 

S     d       8     d 

Bengal,   00  daya' sight . 

...„ 2    3       0    0      __ 2    Oi     2    0 

—        30 

_ 0    0      0    0       _. 

2     Oi     2     11* 

Madras,   CO 

_        , 

3     2      DO       ~. 

2     0       1  llj 

-       .11) 

_ 

0    0      0    0      .... 

._....    2    Oi    2    0 

Bombay,  60 

—        30 

2    2i    0    0 

2    01     2    0 



„ 0    0      0    0      .«. 

........    2    OJ    3    0 

£ 

248    t 
nU. 


ToUl  drafts  from  Jannarj-  9,  1800,  to  Jono  9,  1860  ....- ~. 

—    drafts  from  May  9,  1860,  to  June  9,  I860 - — 

Bills  with  documents  attached  against  indents  and  cuoaignmenta  for  India  vary 
according  to  the  articles  drawn  against 

COLONIAL  GOVERNMENT  SECPltrnES. 


Amount 
of  Loan. 


Dlv.  per 
llf-year.] 


Name. 


3    pr  ct  1  Canada  OoTemment  6  per  cant 
3    pr 
"    pr 


3800000 
160000; 


3600001 


3  pr 
21  pr 

2  pr 
2J  pr 

3  pr 
3  pr 
3  pr 
3  pr 
3    pr 


Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


6  per  cent  1877.. 
6  per  cent  1879.. 
6  per  cent  1882.. 

6  i>er  cent  .^ 

0  per  cent  

6  per  cent 

Ditto  Scrip 


Paid. 


£ 

100 
100 
100 
100 
100 
100 
ICO 
42 
100 
100 


ct. 'New Brunswick  Government,  6  percent 

ctiNewSouth  Wales  Gov.  5  percent  186C :. 

ctj     Ditto  ditto     6  per  cent  1871-76 :  100 

ct!    Ditto  ditto     6  per  cent,  1888,and  upwards!  100 

ct  Nova  Scotia  Government  6  per  cent.  Deben.  1875  ...i  100 

ct  Quebec  City  6  per  cent  Sterlin? !  100 

ct  iSoath  Australian  Govenmient  1878  and  upwards  ...:  100 

ct  Victoria  Government,  0  per  cent h. 100 

ct     Ditto         ditto        6  per  cent. ....M...,..— I  100 


Plica. 


116) 


1021 

464 

108} 

looj 

100| 


107t 


€^  0  mm  t  vci  a  I  Ci  iiu  5. 

Mails  for  Australia  and  New  Zealand. — The  mails  far  tha 
Australian  Colonies  and  New  Zealand,  intended  to  be  forwarded  vii 
Southampton,  will,  in  future,  be  made  up  in  London  on  the  morning  of 
the  30th  of  each  month,  tn«tead  of  on  the  12th,  and  the  mails  to  be 
forwarded  via  Marieillea  will  be  made  up  on  the  evening  of  the  26th 
instead  of  on  the  16th  of  the  month.  On  those  occasions  when  the  20th 
of  the  month  falls  on  Sunday,  the  mails  for  Australia,  &c.,  will  be  made 
up  on  the  previous  evening,  and  when  the  snth  of  the  mouth  fdlls  on 
Sunday,  the  mails  will  be  made  up  on  the  followini;  evening.  In  con- 
sequence of  this  alteration,  mails  forCeilon  will  no  longer  be  despatched 
on  the  12th  and  18th  of  the  month.  Tne  x^uttralian  mail  piickets  will, 
in  future,  proceed  no  further  than  .Melbourne,  and,  after  leaving  Point  de 
Galle,  will  touch,  to  land  and  eroberk  mailn,  at  King  George's  Sound 
only.  The  mails  for  South  Australia,  New  South  Wales,  and  New 
Zealand  will  be  landed  at  Melbourne,  and  will  be  forwarded  thence  to 
their  destination  by  such  means  as  may  be  provided  by  the  Colonial 
Guvernmeuts.  Commencinc;  with  the  month  of  July,  the  homeward 
mails  will  thenceforward  be  despatched  from  Melbouino  on  the  2fith  of 
each  month,  and  ought  to  arrive  in  London  with  the  maili  from  Calcutta 
and  China  due  (via  Marseille!)  oo  tb*  12ib,  and  (via  Southampton)  on 
the  IStb  o(  every  month. 


HAILS  ARRIVED. 
LilTEaT  DATia. 

On  the  'JUi  Ukited  STATta,  rtt  alaam  ship  Europa,  via  Queenatowo— Baalon,  Mny 
■.M\t :  and  Halifax,  lat  Inat 

On  the  loth,  AxaucA,  par  ateam  ahip  Kangaroo,  >iR  Qneanslown— Date,  anticipated. 

On  tlie  llUi,  Wan  Uisiaa,  |>ar  steam  slilp  Taamanlan.  via  Southampton— Hon- 
duras, Mav  17;  Grey  Town.  19;  Jamaica.  '25;  La  Guyani.  T>:  TriiiUlail.  24; 
Grenada.  24;  StVlnoaDtS6;  Jacmel,  Demerara,  Barbadoas,  tit  l.ocia,  and  Mont- 
serrat,  26;  Martinique,  Onadeloupe.  Damlnli|iie,  Antigua,  and  Novls,  27;  I'orto 
Kico,  Ht  Kill's.  Tortola,  18 ;  and  St  Tliunm*,  •£>. 

On  the  12th,  I'KxiNsui.a,  par  steam  abip  Tagiis,  via  Soutluunpton— Lisbon,  7th  inst. ; 
Oporio,  and  Vigo,  t-th  inst 

Ou  the  12th  AsiEKicA.  per  steam  ahip  Adriatic  via  Sonthamplon — New  York.  2ad  Inst 

On  the  l:ita,  MEi>iTaaRAN'KAN,  par  steam  ship  Indus,  via  Southampton — Alex- 
andria, May  30th  ;  Malta,  ^inl  lust ;  and  (iibrsliar,  .stii  inst. 

On  the  13h,  AxEuicA,  |>ir  stcaui  ship  Auglu.Saxun,  via  (jneenstown— QoriMC,  2nd 
Inst. 

On  the  14th,  Uhitcs  SiATia,  per  ateam  ship  Bavaria,  via  Soulhamptoa— New 
Yorli,  1st  lust 

On  tha  14th,  Unrxo  Btaii*,  per  staam  ship  £dinbnrgb,  via  Qnaaaatowa— New 
York,  2ud  inat 


^<^ 


f 

In 


June  16,  I860.] 
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FOREIGN  MAILS. 


Deatinuioa. 


Despatch  of  Next  M»Ds  from     Next  MaU 
London.  Due. 


AntraUa  « 

Biluiim  uid  Btrans  (vis  New  York)... 

Canada,  Ac  (by  Canadian  packet) 

Cape  oi  Good  Hope,  Ascenaion,  and  St  I 

Helena  .._ f 

China,  Penang,  and  Singapore 

India    (Calcutta),    Ceylon,   and    Ionian 


{via  Soutbampton 


Marseillea 


(via  Verts) 


June  20,  M  Overdue 
June  !'«,  a.  July  4 
July     7,  E.  July  4 
June  20,  E  June  20 


Islands 


{^-ia  Southampton 
via  Marseilles  ... 
J  via  Southampton 
(-via  Marseilles  ». 
via  Southampton 


via  Marseilles  . 


Ditto  (Bombay)  - — 

Lisbon,   Brazils,  Buenoa   Ayres, 

Falkland  Islands )  I 

Lisbon,  Vigo,  and  Oporto 

Gibraltar,   Malta,  Egypt,  and  Adcn....,{;i^  ^s^ZT. 

Newfoundland ]  (via  Liverpool) 

Lnitcd  States,  California,  Canada,  4c.,  1 

(by  British  packet) -..  J 

retto  (by  United  States  packet)  (Sew  York) 

Western  Coast  of  Alrica,  Madeira,  and{ 

Tenerilfe. i.." ■ 

West  Indies  and  Pacific— 

Caba  and  Mexico ^....»..' •»•' 

Alt  other  parts  of  tiie  West  Indies,  •  { 

and  all  placea  in  the  PadSe,  includ-  f 

\ng  Chill,  Pern,  Callforaia,  and  Bri-  i 

titbColmHbU „ ) 


July 

June 
June 
June 
June 
June 
.Tune 
July 
June 
June 
June 
June 


fi,  B  July  1 

20,  x.|jn]y  2 
26,  i!.iJune27 
20,  H.[July2 
'16,  E.lJune  27 
27, MJJune  2« 
18,  E.IJune  20 
9,  JL^uly  ii 

18.  M  jjunc  21 
20,  SLiJune  2G 
18,  E.  June  20 
16,  E. 


jBoston    (via  Cork)  Jure  16,  E. 
.  June  20,  H 

,  June  23,  K. 

.  July     2,  X. 

.  Jnne  18,  x. 


June  21 

July  10 
Jnne  39 


W^EEKLY    CORX    RETURNS. 
From  the  Gazarrx  of  last  uigbL 


WhaaL  ! 

Barley. 

Oata. 

Rye. 

Beans. 

Peaa. 

qrt     ! 

qr» 

qr» 

qrs 

qrs 

qrs 

SoM  laat  mek 18C0... 

86128  1 

214S 

3673 

101 

2060 

219 

CotiMpiadlBg  week  in  I8jt... 

77ice  \ 

SOTO 

5365 

33 

1555 

136 

—             —          1848... 

94011 

2j«l 

5071 

30 

2861 

161 

—             —          1857... 

115102 

188S 

9285 

25 

3608 

670 

—              —          18M... 

104901 

4054 

9288 

54 

4628 

240 

■   d 

«   d 

a    d 

s    d 

a    d 

s    d 

lr«kl7«Tas(c,Jane    9.«... 

M    3 

35    0 

27     8 

38     1 

45    9 

40    8 

-          —      a 

M    4 

85  10 

26    8 

39    3 

44    1 

41     0 

—          May   26 

52    6  1 

3«    2 

26    « 

87     3 

44  e 

40    9 

-     I9..„.. 

52    1  , 

K    6 

25    3 

36    2 

44    3 

39    5 

-            -     13 

52    6 

37    7 

25  10 

34     1 

43    8 

40    .3 

52    6  1 

S7    5 

25     6 

84    0 

42    4 

39    9 

■x  wicb'  (Tcraga  .._. . 

42  10  1 

86    5 

26    3 

86    6 

44    1 

40    4 

•oMtlaMlistycir  1 

51    8  ! 

32  11 

25    7 

35    8 

45    7 

43    0 

DatlM  '_ 

1    0 

1    0 

1    0 

1    0 

1    0 

1     • 

OBAIN  niPOBTED. 
An  Account  of  tha  total  quantities  of  each  kind  of  com,  distlnf^uishing  foreign  and 
colonial,  imported  into  the^lMlluteal  yorts  of  Great  Britain,  ^-ix. : — London,  Livor* 
pool,  Hull,  Newcastle,  Briato),  (ilgiioaiter,  Plymoutta,  Leith,  Glasgow,  Uandee, 
and  Pertk.  la  tin  wnkeswlhn  Jnne  »■  I860. 


rkmn 

Modd 


TWd... 


WkMt 

WbMt 


7MM 

low 


nwt 


\ 


]  Indian  i  Buck- 

■ou      rt-*- A  n .--I  n I     Beaaa  :cem  and  wheat  A 

^,,^.  Oataand  Rye  and  Peasand  ^ ,,^.     ,„,„^    buckwht 

oatmeal.. ryemeaLpeameal.     raeal.        meal     ;    meal 


qra  J 
20974  I 


q" 
53074 
3O0* 


20974  1     56088 


qrs 

4214 


qrs 

4022 

1073 


5095 


qrs 
?384 


9334 


qr» 
21014 


21014 


qra 


Iiqtact*  of  tlw  week 


.  187,920  v«. 


MOSTHLT  IMPORTS  OF  GRAIN. 
[  AococxT  showing  the  (irasTiTira  of  Coa-v,  Gkaiv.  .Meal,  and  Flour  Ihportici> 
iMotlie  UirrrKD  KtsiGDoM,  und  admitted  to  Home  Cousujnption,  in  the  month  of 
May.  1860. !_ 


of  Cofii,  Orain, 
Maal,  and  Floor. 


Fmni  Foreign    IFtomBrlHahPa*-  TotaL 

Countrlaa.      |  saas  oat  of  Enropoj 


Wkat  ..... 


lUat  or  Indian  corn  . 


Boer  or  Mn;.. 


Toul 


'Vhaat  oieal  and  floor.. 
'tufoyRMal  

ameal 

7*  maal  


lalia  or  Indian  com  i 
itoskwhaat  maal, _...., 


TWtf. 


qrs  bush 


42044* 
I7U«7 
U91« 

H21 

'iiir. 

tOMU 

nu 


1«M«M    3 
ewt    qr  lb 

404270   0  U 

91»"o    0 
XM    0    0 

144'"l  1« 
II    0    0 


4aMM  t  i 


an    bnab 
18    4 

2076"  0 

3380'  0 


5178    4 

cwt    qr  lb 
4Mt    0  10 

81»o"'l  17 


qrs     bnsh 

420467  4 

175167  7 

1*I3««  0 

821  4 

26007  0 

88482  7 

20»4ia  5 

ItM  4 


10«9»li     7 
owt      ta  lb 


40«*    1  17 
IM    0    0 


144    1  18 

MOO 


418m    0  13 


At  Murk 
mcKlcrUc ; 
•lowly  at  el 
doinj;  in  forr 
ported,  i'. 
foreign  pro-: 
quantity  afl 


COMMERCIAL     EPITOME. 

FKIDAV  MIOHT. 

l.iy,   the  »how   of  English  wheat  was  only 

■>,    Iwth  red  and   whito  parrelii   ini)vc<l  oif 

y's  CTirrency.     Thcru  wa«  vory  littlo  hiuineM 

however,  'the  ((uutationi  were  well  gup- 

"■•'^.  it  will  be  seen  that  lil>cnil  Rupplienof 

>  lutnd  8ince  thi«  day  se'nnight.    The 

Lie  is,  we  undentand,  very  large.  Tbcru 


was  a  fair  «alo  tor  barley,  oata,  beana,  peas,  and  flour  at  fnll  cur- 


rencies. The  imports  have  amounted  to  16,830  (juarters  of  wheat; 
17,050  barley;  31,990  oats;  2,120  sacks  and  4,900  barrels  of 
flour. 

The  Liverpool  market,  this  morning,  was  steady  for  most  kinds 
of  produce,  at  ven-  full  prices. 

We  have  received  the  annexed  report  of  the  grain  trade  at 
Alexandria  to  the  2nd  inst.,  from  Messrs  Briggs  and  Co. : — 

Receipts  of  bean",  considering  the  early  state  of  the  season,  continue 
very  abundant.  The  prices,  after  the  despatch  of  last  poet  on  the  26th 
ult,  underwent  a  slight  advance,  but  now  they  have  again  declined  to 
about  the  former  figure.  Arrivals  of  wheat  are  still  very  slight,  and  a 
large  proportion  is  bought  up  for  local  consumption.  The  market  is  now 
nearly  bare  of  Indian  corn,  but  receipts  of  barley  on  the  other  hand  are 
increasing.  Lentils  are  excessively  scarce,  and  the  only  sale  during  the 
past  week  hat  been  of  about  100  ardebs,  taken  for  local  consumption,  at 
a  price  that  would  be  equal  to  circa  29s  per  quarter,  free  on  board.  The 
followirg  is  the  usual  note  of  operations,  since  our  last  advices  of  the 
26th  ult.,  with  present  prices,  f.o.b.,  viz. :— -Wheat,  Saide,  1,200  qrs, 
37s  3d  to  38s;  ditto,  Behera,  600  qrs,  358  9d  to  369;  beans,  Saide, 
.5,120  qrs,  27s  4d  to  27s  lOd  ;  ditto,  Behera,  7,560  qrs,  26a  to  26s  6d ; 
barley,  1,170  qrs,  19s  8d  to  20«  ;  Indian  corn,  160  qrs,  26s  6d  per  quarter. 
Freights— Owing  to  the  scarcity  of  shipping,  freights  by  sailing  vessels 
are  firm,  at  about  45  6d  to  4s  9d  for  beans  to  the  United  Kingdom  for 
orders  ;  other  grain  in  proportion.  To  a  direct  port,  tbe  rate  may  be 
quoted  4»  to  49  2d  per  quarter.  The  rate  by  steamer  to  Liverpool  has 
advanced  to  3s  per  quarter. 

The  latest  .idvices  from  New  York  state  that  a  moderate  busi- 
ness was  doing  in  wheat,  maize,  and  flour,  on  English  account. 
The  supplies,  generally,  were  seasonably  good. 

The  present  has  been  .inother  lifeless  week  in  the  Liverpool  cot- 
ton market,  but  a  fair  extent  of  business  has  been  transacted,  the 
total  sales  amounting  to  .'')0,000  bales,  including  40,000  bales  to 
the  trade,  2,000  bales  on  speculation,  and  8,000  bales  for  export. 
Prices  are  reduced  pretty  generally  to  the  extent  of  ^d  per  lb 
during  the  week,  it  not  being  possible  to  maintain  them  in  the  face 
of  the  continued  heavy  stock,  and  favourable  American  accounts. 
The  market  closes  dull  and  heavy  to-day.     Sales,  6,000  bales. 

Messrs  Briggs  and  Co.,  writing  on  tlic  4th  inst.,  thus  report  the 
state  of  the  cotton  trade  at  Alexandria  :  — 

Arrivals  are  scant,  and  the  stock  is  estimated  at  3,500  to  4,000  baler, 
nearly  entirely  of  low  quality.  The  sales  since  the  26th  have  been  as 
follows: — 345  bales  very  low  ordinary  to  middling,  at  fi.33d  to  8.35d  ; 
260  bales  good  middling  to  fair,  S.77d  to  9d  ;  3  bales  fully  fair  to  good, 
10  lOd  per  lb  f.o.b.;  total,  608  bales.  Steamers  are  taking  for  the  litlle 
cotton  offering  Jd  per  lb,  and  are  loaded  chiefly  with  grain  and  beans, 
and  fill  up  with  rags  or  anything  else  they  can  get. 

Tlio  accounts,  in  reference  to  the  crop  of  cotton  in  the  United 
States,  continue  favourable. 

During  the  whole  of  the  week,  the  tea  market  has  been  very 
inactive.     In  prices,  however,  no  change  has  taken  place. 

On  Tuesday,  nearly  .nil  kinds  of  sugar  declined  in  value  6d  per 
cwt.  Since  then,  however,  an  increased  business  has  been  passing, 
at  last  week's  currency.  IJcfined  goods  have  varied  but  little  in 
price. 

Considerable  firmness  has  been  app.arcnt  in  the  cofTec  market, 
and,  in  some  instances,  price* have  ruled  a  shade  higher.  Cocoa, 
however,  has  moved  off  heavily,  on  easier  terms. 

Owing  to  the  late  advance  in  the  price  of  wheat,  large  quantities 
of  rice  have  changed  hands  at  very  full  prices.  Compared  with 
last  year  the  stock  is  only  moderate. 

The  silk  market  is  in  a  healthy  state,  and  the  quotations  now 
rule  on  a  par,  or  nearly  so,  with  those  realised  in  January. 
Writing  on  the  llth  inst.,  M.Aries  Dufour  and  Co.,  of  Lyons, 
thus  refer  to  the  state  of  the  silk  trade: — 

A  very  fair  business  has  been  done  in  eilk,  and  prices  have  risen  from 
4  to  6  per  cent.  This  revival  i-,  unfortunately,  not  due  to  the  wants  of 
oar  various  consumptions,  which  are,  and  will  remain,  exceedingly  limited 
aa  long  at  pricea  of  raw  material  rule  extravagantly  high.  The  un- 
favourable prospects  of  the  European  crop,  and  the  great  tcarcity  of  silk, 
have  induced  manufacturers,  ai  well  as  (peculators,  to  operate,  and  thfey 
have  prepared  reelcrt  to  purchase  cocoons  at  prices  which  may  again  prove 
ruinoa«  in  the  course  of  the  season. 

Uelivekieh  of  Silk  throut;b  tba  Ltoxb  CONDITION  UODSft 

balM..  kiloga. 

From  April  1  to  30,  IS-IO 2,620    190,000 

From  April  1  to  30,  1800 2,.58.^    162,000 

From  .May  1  to  .31,  18.59  .3,200    24.3,000 

From  .May  1  to  :tl,  1800  2,841     206,000  _ 

Inferior  currants  have  been  in  improved  request,  but  on  easier 
ternii.  In  the  value  of  other  kinds  of  fruit,  no  change  of  import- 
ance has  taken  place.  | 

itidigo  rules  aliout  stationary,  and  next  to  nothing  has  been  pass- 
ing in  saltpetre. 

In  rum,  the  dealincs  have  continued  restricted ;  whilst  the  de- 
mand for  brandy  ami  grain  spirits  has  been  far  from  active. 

A  line  parcel  nf  Kussian  hemp  has  realised  30/  per  ton,  but  the 
demand  is  still  limited,  .rule  and  coir  goods  have  ruled  steady  in 
price. 

Linseed  oil  luw  been  quoted  at  28s  3d  per  cwt  on  the  *\wt.  In 
the  value  of  other  oils  no  chanRC  of  moment  has  been  reported. 
The  scarcity  and  high  value  of  rough  fat  have  had  some  inMiienco 
upon  the  tallow  market,  which,  for  the  time  of  year,  is  alc.vly.  , 
1*.  Y.  C,  on  the  spot,  has  sold,  to-.hiy,  at  528  Oil,  and  for  delivery 
during  the  last  three  months,  .')2s  per  cwt.  8t  rctersburg  letters 
stato  that  shipmcnU  of  tallow  were  progressing  steadily.  / 
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Scotch  pig  iron  has  sold  at  503  Sd  cash,  inixcd  numbers.  The 
exports  from  Scottish  ports  during  the  past  six  weeks  have  been 
as  follows : — 


Week  ending  Maj 


June 


1360.  1859. 

toD8.  tons. 

13,293  13,123 

16,015  11,2;53 

13,600  13,7.5.5 

ll,fiOO  11,4.51 

12,213  8,688 

10,417  9,069 


The  total  shipments,  it  will  be  noticed,  were  77,118  tons  in  the 
last  six  weeks,  a^ntinst  67,319  tons  in  the  corresponding  period  of 
1859. 

"  Inactivity,"  gays  the  New  York  Shipping  List  of  the  2nd 
inst.,  "  is  the  most  conspicuous  characteristic  of  mercantile  opera- 
tion-, not  only  in  New  York,  but  in  all  the  other  great  centres  of 
trade,  while  in  money  matters  we  think  we  do  not  overstate  the 
matter  when  we  say  the  tendency  of  things  is  to  a  condition  of 
positive  stagnation.  The  week  closes  with  easier  rates  for  money 
than  ever.  There  is  a  tolerably  active  demand,  but  the  supply 
continues  so  largely  in  excess  of  the  wonts  of  the  community  that 
lenders  are  glad  to  obtain  the  rates  quoted  below.  The  stock- 
brokers are  less  ready  borrowers  on  call,  the  speculative  feeling  at 
the  board,  for  the  moment,  being  (juite  dormant.  There  is  still  a 
marked  scarcity  of  prime  commercial  paper.  We  quote : — LoKns 
on  call,  stock  securities,  4J  to  5  per  cent,  per  annum  ;  ditto,  other 
^ood  securities,  6to  6^  ;  prime  endorsed  bills,  60  to  90  days,  5  to 
0 ;  ditto,  4  to  6  months,  6  to  7 ;  first-class  single  signatures,  6J 
to  7i  i  other  good  bills,  8  to  9  ;  names  less  known,  9  to  10. 


COTTON. 

Kkw  Youk,  June  2. 

COMPARATIVE  STATEMENT 

0»  Rkckiitj,  Expobis,  asd  Stocks  of  Coitox. 

Kew  OriMM,  on  May  20 

Mobile 20 

Florida 26 

Texu  „......, 19 

Sarumali    , 25 


Charleston May  S."* 

North  Carolina  26 

Virifinia  1 

New  York  29 

Other  Torts 26 


1849-60    18.58-9   Increase  D'creasa 


On  hand  tat  the  ports  on  September  1  

Becelved  at  the  ports  since  ditto    

Exported  to  Great  lirltain  since  ditto  

Exported  to  France  since  ditto    

Exported  to  the  North  of  Europe  since  ditto  

Ex|)orted  to  other  toroign  jMjrt^  since  ditto „..' 

Total  exported  t»  foreign  countries  since  ditto    ... 

Stock  on  hand  at  aboTe  dates,  and  on  shlpluardi 

at  these  ports  ! 


I  ales  i 

4366617 
2iOO«4C, 
5M5iS8l 
2733171 
ISUSS 
3910963 


bales 

I0102S 

3587763 

1768245 

386962 

308505 

195739 

2659451 


396360     386940 


bales 

48212 
7T8854I 
732395! 
168576 


851502 
9420, 


bales 


35188 
142»1 


■TOCK  or  COTTOa  ix  Irtekiob  TowiM. 
(Not  Included  in  xeceipts  ) 

1800  1359 

.    ,                                                                  bales  bales 

At  latest  corresponding  dates 78123  115564 

COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES. 
From  Sept.  1  to  the  aboTe  dates. 


Stock  on  band  8e|rt  1.. 
Keesired  tlnoe 


Total  sepply  . 

Deduct  shipments   

IMoct  stock  left  oo  band  . 


Leevei  for  American  consunptlon  . 


1858-9 


3907313 


baloa        tuUes 
101025 
358776^ 

3GS8788 


804639S 
642397 


Freight  to  Liverpool,  l-3d  per  lb.— Exebuwe,  109|  to  109]. 
VassELs  LoADixo  IK  imt  UirmD  Statu. 

I'orta. 

ForOt.  ttriuin 

For  France. 

For  other  Ports. 

At  New  Orleans. May  26 

Mobile    _ 26 

Fkirtda  r. 26 

24 
0 

"2 
6 
5 

2« 

7 
3 

"2 

U 

12 
S 

1 

"2 

8 

8» 

nalTeetoa „....  19 

C-harleeloo....„_„     _.„      .'.  25 
Itew  York _„ „..  29 

Total  _.._...._.„.„  „ 

70 
48 

20 
M 

Sum  time  18M  ....„ 

106 

The  market  continues  dull  and  hea»y,  and  prices  tend  in  faToiir  of  the 
purchaser.  Tne  sales  for  the  three  days  are  small,  and  to  ifftct  sales  of 
any  moment  lower  rstes  would  have  to  be  accepted.  The  sales  since 
Tuesday  corr.prise  3,M)0  bales,  mslnly  for  home  use,  the  market  closing 
quietly  (t  the  appended  rates.    We  qunu  :  — 

Niw  Yoai  CLAaaincATioii. 
....  _  New  Orleans 

Uptaad.  Florida.  Mobile.         and  Texas, 

c  c  - 

Ordinary  7|    71 

Good  ordlitary...      9      ,  -' 

Middlinit   Ill    . 

Good  nnddiing...    121    . 

uidduoifair i2|  i«'  ......;;;  isj  ;::;...;;  iSj 

The  arriTal*  have  been  from  Abaco,  IS  bales;  Florida.  378;  Georgie, 
652;  Virginia,  1.5;  BalUmote,  .58-toul,  1,11,5.  Total  impoit  from  1st 
to  31st  Mar,  3.5,453  bsles.  TotsI  import  since  Ist  September,  380,760 
belea.  Export  from  1st  to  31st  Mar,  10,426  baler,  against  11,665  in  1859. 


»  «  « 

91  .■;.";;;;;  »f  ;;";;:;;  91 

"I Ill ill 

"I  ..- i»i -..  i» 
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LIVERPOOL  MARXET.-Jdn«  15. 
PRICES  CUBRENT. 


Old. 


Mid. 


Cp'and  

New  Orleans 

Pemambnco 

Egyptian   

Sunit  and  Msdras 


per  Iblper  lb  per  lb 


Good 
Fair. 


per  Ih 


Jl 


n™j    i«_.    1^  Same  period  1859-^ 
Good    Fine    ,  q^j^  ,  >^.^^^      j.^^ 


per  lb  per  lb 

n 


81 


11 


per  lb 
»1 


It 


per  lb, per  lb 
613-16}      7| 
7  8i 

H 


Ihforts,  Exports,  Consokption,  Ac. 


Whole  Iroiwrt, 

Jan.  1  to  June  14. 

1800      I      1859 

bales     I     bnles 

226:W48  |  1457418 


Consumption, 

Jan.  1  to  June  14, 

1860      I       1859 

bales     I      bales 

114S080    1    10278;i0 


Exports, 
Jan.  1  to  June  14. 


I860 
bales 

22S970 


1*59 
bales 
141530 


Computed  Stock, 
June  14. 


1860 

bates 

1334610 


1859 
bales 
636960 


The  cotton  market  hss  remained  in  a  depressed  state  throughout  the 
week.  The  demand  has  been  only  moderate  from  the  trade,  and  e»- 
porters  confine  themselres  chiefly  to  the  execution  of  orderr.  The 
import  has  not  been  large,  and  the  accounts  show  a  trilling  diminution 
of  stock.  The  supply  of  cotton  in  the  market,  however,  continues  Urge, 
and  some  holders  are  pressing  sale.*,  so  that  prices  are  still  irregular 
and  in  favour  of  the  buyer.  We  have  reduced  our  quotations  mostly 
Kdperlb,  and  at  this  reduction  i hey  must  be  looked  upon  as  nominal. 
Egyptians  are  slightly  lo»e  .  Brazil  are  also  drooping.  East  India  un- 
changed, but  quotations  nominal.  The  sales  to^ay  are  7,<'U0  bales.  The 
reported  expoit  amounts  to  8,0S0  bales,  conaiating  of  2,590  AmerlcaD* 
70  Brazil,  and  5,420  Esst  India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Notwithstanding  that  the  general  trade  of  the  country  ia  in  »  flourish- 
ing state,  the  demand  for  goods  in  the  manufacturing  districts,  this  week, 
has  been  comparatively  heavy,  and,  in  some  instance?,  the  quotations 
have  had  a  drooping  tendency.  The  stock!,  however,  have  not  accu- 
mulated to  any  extent.  Wool  still  continues  in  active  request,  and  the 
currencies  have  rather  improved.  The  iron  trade  has  shown  more  firm- 
nes',  but  without  leading  to  much  change  in  the  quotations,  Cosis  have 
sold  steadily  for  the  time  of  .vear. 

MAN'CHEsTan,  June  14. — The  recent  decline  in  prices  seems  to  have 
brought  in  buyers  to  some  extent  foi  a  few  of  the  minor  maiketr,  the  || 
quotations  which  have  now  been  arrived  at  seeming  tangible  for  more  or  »I 
less  bu&iness.  On  Monday,  as  also  nl  the  cose  of  last  week,  there  was  a 
fair  promise  of  transactions,  but  Tuesday's  market  brought  a  number  of 
sellers  from  the  country  prepared  for  reductions,  and  most  of  the  larger 
buyers  for  the  East  have  again  withdrawn.  At  the  same  lime,  aty  turn 
in  price  one  way  or  the  other  is  regarded  with  sensitive  attention,  and 
but  little  is  required  to  change  the  present  course  of  hesitation  into  one 
of  either  decisive  action  or  inaction.  What  little  has  been  done  this 
week  has  chiefly  shown  a  slight  bias  against  the  seller,  though  accom- 
panied by  offers  at  the  merest  fraction  less  for  very  much  larger 
quantities. 

COMPARATIVE  STATEMENT  OP  TUB  COTTOS  TRADK. 


Price     Price 

Juno  14,   Juae 

1800        1859 


9     3 

10  4i 

11  lo] 

8  10) 


Price 
June 
1858 


0  11 

5  4J 

6  3 


0    4» 


0    71 
0     7l 

0   si 

0    8( 
0  Hi 

0  10] 

4  10, 

5  lOi 


4J 


Price  I  Price 
June  Junta 
1857     1856 


0  Hi 

5  .1 

6  H 

8  101 

9  10) 
10  lOi 

8    H 


Price 
June 
1855 


7 
l\ 

?1 
ll 

0 
9 

U 

7    S 


a    d 

0    7 

0     7 

0  1'  . 
0  )U| 


»    71 

8    0 

8  101 

9  10] 


Raw  Cotiom. 
Uplaad  fair per  lb 

Ditto  i.'(K>d  lair 

Pernnmhnco  fair , 

Ditto  goiHl  lair 

No.  40  Mti.K  Yinx.  fair,  2nd  quality 

No.  30  Water  Twi.-^t,  ditto        

26-in,  61!  reed,  Printer,  29  yd.,  4  Ids  2oz,.. 
27-ln,  72  recti,  ditto  ditto  51bs2oz... 
89-ln,  60  reed.  Gold  End  ShU-Ungs,  87i 

yards,  81bs4oz 

40-in,  66  reed,  ditto    ditto,    8  lb>  12oz... 

40-in,  72  reed,  ditto    ditto,    9  lbs  4ox  ... 

39-111,  48  reed,  Ked  End  Long  Cloth,  36 

yanls,_OH>s    

LlEDS. — A  few  seasonable  articles  haveciiaoged  huiius,  but  iiuiin  iiulice- 
tbly  large  parcels,  and  the  same  report  applies  to  pisin  good',  which 
were  just  In  demsnd,  but  were  not  briskly  purchased.  Stocks  are  accu- 
mulaiing  in  the  ware'DUSfr,  and  there  is  no  immediate  prospect  of  their 
being  reduced.  At  the  same  lime  the  woollen  trade  is  healthy  and  legi- 
timate, and  the  msnufscturers  keep  their  hands  sstisfaclorily  employed  in 

the  production  of  goods  for  the  halls. Rociii-alk. —  Ihe  warehouse 

trade  is  fist,  and  the  few  purchases  are  limited  in  extent.  Yorkshire 
;oods  are  liitle  inquired  for,  but  quotations  are  firmly  sustained.  There 
IS  not  much  doing  in  the  local  wool  msrket ;  but  this  is  chiefly  attri- 
butable to  the  smallness  of  supply.  Short  wools  would  be  purchssed 
freely  at  current  rales,  but  staplers  have  little  to  offer,  and  have 
great  difficulty  in  replenishing.  We  have  heard  of  the  first  local  pur- 
chase   of  new  clip,    being    by   a   manuficturinir   firm,    of  the   produce 

of  a  flock    at    19J  per  pound. IIraufurd. — The  tendency  of   wool 

in  this  market  is  still  against  the  buyer',  and  stocks  arc  very 
light.  The  amount  of  business  done  in  worsted  yarna  and  pieces 
has    been    very    limited,   and    the  market  on  the    whole    has    been    of 

a    very  quirt   character. II ai.ifax.— The  general  wool    butiness  hss 

been  only  slack,  though  a  lew  warehouse  sales  have  been  effected 
of  some  better  clsss  kind*.'  Prices  are  very  flim,  and  in  the 
prospect  of  a  late  and  limited  supply  from  tl>e  approaching  clip  hare  an 
upward    tendency.       The    effect    upon     other   branches    is    a   depres 

sing  one.      Pieces  especially  are   at  present  in   very  slow  demand 

Nottingham. — There  is  rather  more  business  doing  in  soiuo  branches  of 
the  lace  this  trade  week.  Plain  goods  are  a  better  sale.  The  fancy 
trade  remains  at  dull  as  for  some  time  past.  Foundation  nets  (common 
Paris)  continue  a  good  sale,  some  houses  being  busy  with  this  class  of 
goods.  The  silk  lace  trade  is  without  much  change  ;  if  anything,  ho«- 
tytr,  there  baa  been  a  trifle  more  doing  during  the  past  few  days.     The 
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hosiery   trude  it  quiet,  ind  there  19  Tery  litlle  change  to  report  in  any  | 

■  departmen'. Bibmingham.— The  tride  of  this  town  still  continues 

1  Isnguid,  but  that  condition  does  not  sppesr  to  incresse  in  any  department, 
the  prevailing  feature  being  rtiher  a  want  of  activity  than  positive  de- 
presjion.  Complaints  are  still  general  as  to  the  dulness  which  pervades 
the  foreign  trade  in  eve'y  departmeot,  and  the  prospects  of  improvement 
are  looked  upon  as  not  favourable,  especially  so  far  as  the  Continental 

branch    of  it   is  concerned. Brad»obd.— Prices    of  wool   are   firm. 

Coniumera  are  very  cautious,  and  buy  only  for  present  wants.  The 
reports  from  the  growing  dultic's  are  very  different — all  is  active  there ; 
higher  rates  are  aiked  and  paid.  Spinners  are  asking  higher  rates  for 
varns ;  they  have  no  alternative  with  the  present  high  price  of  wool. 
This,  however,  checks  demand,  but  still  a  fair  business  is  doing.  The 
piece  market  is  unusually  fla*.  Manufacturers  are  doing  lesson  all  sides, 
having  to  pay  higher  prices  for  yarns,  or  stop  their  looms.  Goods  can 
be  bought  for  at  little  money  as  they  could  last  year,  and  the  cost  to  pro- 
duce them  is  greatly  enhanced  by  tb?  increase  in  the  price  of  wool. 

Wolverhampton. — The  oSBcial  list  of  prices  of  Staffordshire  finished 
iron  is  as  f^Hows: — Common  Staffordshire  bars,  Tl  lOs,  at  the  works  ; 
best  bar?,  8/  10s;  sheets,  9';  doubles,  10/  10s;  nail  sheets,  8/  IDs; 
latins,  l°t;  boiler  plates,  9/;  beat  and  best  best  in  proportion  ;  common 
rods,7n0s,  hoops.  8/  10> :  gas  a'.rip,  8/;  Canada  plates,  12/;  and  all 
other  sorts  in  proportion.  Current  prices  of  pig  iron  : — Staffordshire  cold 
blast,  il  7s  6d  ;  best  native  hydra'e  pigs,  3'  ISs  to  41 2%  6d  ;  first-class  all 
mine  grey  forge  pigs,  3/  10s  to  3/  15s;  good  mine  pigs,  with  a  modicum 
of  flue  cinder,  3/ to  3(  5« ;  mine  pigs,  deteriorated  by  cinder,  2/1 5s  to 
3/2s0d;  grey  forge  cinder  pig  iron,  2/ 15s  to  2/ 17s  Ad  ;  white  forge 
cinder  pigs,  2/ 10s  to  2/ 15s  ;  melters,  Nos.  1,  2,  and  3,  21  179  6d  to 
3/  2s  6d;  superior  makes  of  all  mine  melting  iron,  3/  IDs  to  4/,  according 
to  make  and  qualitv.  Favourite  Shropshire  and  Forest  of  I>eao  brands, 
4^7s6d. 


CORN. 

AMERICAN    GRAIN    AND    FLOUR   MARKETS. 

New  Yoek,  June  2. — Flour  and  Mesl— Immediately  subsequent  to  the 
date  of  our  last  review,  the  market  became  more  animated,  inconsequence 
of  light  receipts,  and  transactions  were  moderately  heavy,  both  for  the 
local  trade  and  lor  shipment,  at  an  advance  of  5  to  10  per  cents  per  bbl 
all  around.  The  demand  for  shipment  has  abated,  however,  and  with 
only  a  moderate  inquiry  from  the  home  trade,  together  with  a  consider- 
able increase  in  the  receipts,  the  market  hai  become  quiet,  and  part  of 
the  advance  established  on  Wednesday  has  been  lost.  R^xport  of  wheat 
Sour  from  lit  to  31at  May,  108,810  bbV,  against  55,197  bbls  in  1859. 
CJrain.— The  market  for  spring  wheat  has  been  buoyant  since  our  la^t, 
and,  with  a  moderately  active  demand  for  export,  and  a  f.tir  inquiry  from 
the  home  trade,  prices  have  steadily  advanced.  The  demand  for  corn  hat 
been  fair  at  abont  previous  rates  for  all  kinds.  Export  from  1st  to  31st 
May:  wheat,  356,010  bushel',  against  3,000  bushels  in  1859;  corn, 
483,930  bushels,  against  16,739  bushels  in  1S59. 

NiwYoKx.May  29. — Flour — The  market  was  without  change  of  impor- 
tance. The  demand  for  export  and  from  the  domestic  trade  was  fair.  The 
tales  embraced  about  1j,u<jU  bbls,  closing  within  the  following  range  of 
prices : — Superfine  Slate,  5.10  dols  to  5.15  dols  ;  extra  Slate,  5.25  dots  to 
5.30  duls;  superfine  Western,  5.10  dolsto  5. 15  dols;  common  to  choice  West- 
ern extra,  5. 30  dolt  to  7  dols  ;  St  Louis  extra,  6.40  dols  to  7.50  dols;  m>xed 
to  straight  Southern,  5.75  dols  to  6.20  dols;  straight  to  good  extra  ditto, 
6.25  dols  to  7.50  dols;  choice  extra  family  and  bakers'  brands,  7.60  dols 
to  8.50  dols  ;  rye  flour,  3.45  dolt  to  4.25  dols  ;  corn  mesl,  3.40  dots  to 
3.90  dols.  Canadian  floor  was  held  with  firmness,  while  inside  grades 
were  rather  eatier  and  exttat  more  firm.  The  tales  embraced  about 
1,200  to  1,500  bbls,  closing  within  the  range  of  the  above  quotations. 
Rye  floor  was  steady  at  our  figures,  with  tales  of  2U0  bbls.  Corn 
meal  was  quiet  at  the  above  figures.  Wheat  was  without  important 
cbsnge,  with  a  fair  local  and  export  demand.  The  sales  embraced  about 
S,0OO  bushels,  including  Milwaukee  Club  at  1.23  dol  10  1.25  dol ;  red  and 
white  Southsrn  mixed  at  1.40  dol ;  |ood  white  Southern  at  1.60  dol ;  and 
white  Michigan  at  1.54  dol.  Corn — Owing  to  continued  large  receipts  the 
market  was  heavy  and  lower,  with  sales  for  dittillinf,  Kastern  shipment 
and  foreign  expf>rt,  including  distilling  cargoes  at  .'>3c  to  54ic;  50c  to 
6Uc  ditto  for  Essttrn  ditto,  and  prime  mixed,  in  shipping  order,  at  63c 
to  65c.     Jersey  and  Soalbern  yellow  and  Southern  white  were  nominaL 


LONDON     MAUKKTS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mabe  Lahi.  Fbidat  EviaiMO. 
Only  liitiited  sopplies  cf  wheat  hare  been  on  offer  in  the  leading 
markets  hers  since  wt  lait  wrote.  Notwlthttandiog  that  the  demand  has 
btco  far  from  active,  prices  have,  in  moat  inttancet,  advanced  Is  to  2s  per 
ip.  There  baa  been  a  steady,  though  not  to  tay  active,  inquiry  for  wheat 
at  slightly  enhanced  ratet.  The  stocks  in  warehouse  continoe  limited, 
ud  most  of  the  freth  imported  psrcelt  go  direct  into  the  hsnds  of  the 
■illsfs.  The  importations  of  produce  from  abroad  into  London  Ihit,  com- 
pared  with  last,  year  to  tbe  2d  intt.,  are  as  under  :  — 

Iii?OBT8  o(  rriBZlOH  Graiv  and  Fl/il'R  intoLoiTDOa. 
(From  1st  Jan.  to  2Dd  June,  I860,  and  same  in  1860^ 
'""  Barley. 


laao. 


Wheat 

?ra. 
,737 
.     )34,»43 

11S,7M 
Deenas*. 


qrs. 
28»>,475 
167.915 

96,660 
DcerMkB*. 


Oats. 

qr». 

437.093 

292,276 

144,818 
Daonsta. 


floor. 

brls.  sacks. 

14,634    ...    71,923 

32,663    ...      9,123 

18,139    ...    62,800 
latraase.    Oioraise. 


Here  we  find  a  considerable  deficiency  in  the  receipt*  from  abrowl,  and 


it  to  some  (xtent  accounts  for  the  continued  upward  movement  in  value; 
but,  of  course,  the  unfavourable  advices  at  hand  from  most  psrts  of  the 
country  in  reference  to  the  growing  .wheats  have  had  some  influence 
upon  tbe  trade,  though  it  would  be  premature  on  our  parti  to  state  that 
next  harvest  will  be  a  very  deficient  one. 

The  barley  trade  has  continued  healthy ;  but,  at  the  arrivals  from 
abroad  have  been  sufficient  to  meet  the  demand,  we  have  no  improve- 
ment to  notice  in  the  quotations.  The  inquiry  for  malt  has  been  chiefly 
restricted  to  small  parcels  on  former  terms.  Oat-,  however,  notwith- 
standing that  supplies  have  come  forward  somewhat  freely,  have  produced 
rather  mora  money.  Both  beans  and  peas  have  advanced  Is  perquarter, 
and  flour  has  risen  from  2s  to  4s  per  sack,  and  fully  Is  per  barrel. 

Tbe  continental  markets  have  shown  more  firmness  for  whest,  and  all 
kinds  have  produced  higher  rates.  Spring  corn,  too,  has  moved  off 
freely  at  very  full  prices.  In  the  United  States,  a  fair  business  has  been 
passing  in  wheat  and  flour  for  shipment  to  England,  at  enhanced 
currencies. 

In  Scotland,  wheat  has  ruled  higher  in  price  ;  nevertheless  the  trade 
has  not  been  to  say  active.  All  other  articles  have  commanded  extreme 
quotations,  with  a  good  consumptive  inquiry.  The  shipments  to  the 
South  have  somewhat  incrxased. 

The  Irish  markets  have  shown  more  animation  than  for  some  time 
past.  Wheat,  oats,  and  Qour  have  produced  more  money,  and  other  ar- 
ticles have  continued  very  firm- 
About  an  average  supply  of  English  wheat  was  on  sale  here  to-day, 
and  both  red  and  white  qualities  moved  iff  slowly  at  Monday's  currency. 
In  foreign  wheat  very  little  was  passing  ;  nevertheless,  importers,  gene- 
rally, were  very  firm  in  their  demandi.  Spring  corn  and  flour  supported 
previous  rates. 

Mr  Edward  Rainford  states  that  20  vessels  have  arrived  off  coast  laden 
with  grain  since  the  7th  inst.,  and  that  a  large  business  has  been  tran- 
sacted in  floating  cargoes  at  very  full  crices. 

The  London  averages  announced  this  day  were : — 


Wheat  . 
Barley . 
OaU .... 

Rye 

Beaiu  . 
Peas..... 


qrs 

2038  at  51! 


\n9 

81 


74 
72 


39    4 
18  11 


36 
40 


Wheat 
qrs 

Enirtith 2920 

Irish  

Foreign 16830 


Abkivals  this  Week. 
Barley.  Malt, 

qrs  qrs 

....      150    3070    .. 


,17080 


Oats, 
qrs 

40 
,     1480 

,  31990 


Flour, 
qrs 
,  2130 

ll'io  sacks 
4900  bils 


PRICES  CUKBENT  OF  CORN,  itc. 


Wheat— Euglisb,  Old  white 

red 

English,  New  white 

red 

Danzig  and  Koonlgsber;,  high 
mixed  

—  —         mlxsd 

Rnttock  and  Wismar 

Btetlin,  Stralsund,  andWolgaat 

MarkH  and  Mecklent}urg 

Danish,  Holstein,  &  Brunswick 

Kheninti  niid  Brat>ant 

St  Pctcrsljurs,  soft. ..per  496  lbs 
Ainerican  and  Canadian,  white 
Odessa  aail  Sea  of  Azoff,  soft, 

^er49{>  lbs  

Eh'yptian,  Said! par  480  lbs 

Babi.xt  —  English   and    Scotch, 

Dialting,  new 

English  and  Scotch  distilliDg... 

—  ■-     grinding... 

Saale  maltisg  ... 

Danish  dUtUUng... 

—  grinding... 
Odessa  an4  Danube,  i«r4«01ba 

B>:avs — KngUsh    

Dutch,  Ilanovsrtan,  and  French 
ICgyi'tiaii  A  .Sicilian,  per  480  Iba 

PsAj — English,  white  twltors 

.—      grey,    dun,    and 

inapla  

—      blue 

Foreign,  white  hollers 

—        feeding  


,1.1 

30 

30 

32 

3'i 

83 

;)2 

m 

V9 

»« 

44 

38 

40 

ol> 

S« 

40 

42 

3S 

38 

38 

M 

39 

40 

37 

38 

Oais— English,  Poland  k  potato  26 

—  white,  laed  23 

—  black 

Scatcb,  IlopctownandpuUto...  30 

—  Angus  and  Sandy 29 

—  common   28 

Irish,  iKrtato   2« 

—  White,  tec4 2S 

—  Black   S4 

—  Light  Galway 

Danish 24 

Swedish 25 

Bussian    24 

Dutch  and  Hanoverian 24 

Rte— English 82 

Takes— English,  winter .-..  ... 

Foreign,  large,  spring 40 

Ihdiah    Cokn,    per    480    lbs- 
American,  white  

^        yollew 

Oalat?:,    Odessa,    and   Ibralla, 

ytllow  »2 

FLOta,  i>er  280  lb»— Town  made 

delivered  to  the  t&ker 50 

Country  marks « 42 

French  snd  llelgiaa 46 

American  and  Canadian  fancy 

brands  per  190  lbs 31 

American  superfine    to    extra 

superfine 29 

American  common  to  fine  27 

—       heated  and  sour 

Oatvkal — Scotch,  fine,  per  Ion   £18 

—  ^     round  18 


COLONIAL  AND  FOREIGN  PRODUCE  MARKKTb. 

TRANSACTIONS  OF  "niE  WEFi. 

Foa  BxroEi  or  Tuis  Dat's  MARXXT^  sis  "  PoBTtcairT." 

MiNCiHa  Lahb,   Frioat  Morhimo. 

Sugar. — There  have  again  been  rather  large  public  ssles,  which  passed 
off  with  less  heaviness  than  generally  expected,  but  soft  qutlitiet  frequently 
told  upon  terms  slightly  under  those  current  on  the  8th  insl.  Rather 
a  better  feeling  has  pervaded  the  market  since  then,  and  strong  refining 
sugars  go  off  more  freely  at  last  week's  quotations.  Floating  cargoes  of 
foreign  still  sell  freely.  Up  to  yesterday  (Tliurtdsy),  4,586  casks  West 
India  found  buyers,  including  many  parcels  by  auction  :  Jamaica,  brown 
and  yellow,  37s  to  42t ;  St  Lucis,  33s  to  40s ;  grainy  Demertri,  41t  6d  to 
44t  6d  ;  Barbsdotr,  yellow,  38s  to  43s  ;  blown,  S.5s  6d  to  37t  6d.  The 
clearances  for  home  use  now  exceed  those  of  Isst  yesr  by  1,800  tont,snd 
the  total  quantity  taken  from  the  warehouses  during  the  psst  wsek 
amounted  to  5,310  tons.  8,7(K)  tons  were,  however,  landed,  and  the 
stock  hat  increased  to  68,250  tons,  against  5O,()0U  tons  in  18o9  at  tus 
same  date. 

Max,ritiu,.-Ot  11,8.30  bags  in  the  public  "'«.•'"»•  f "','?.  «h" 
found  buyers:  grey  snd  yellow,  .37s  to  40s;  •;"*"•, '^'M  «°  36*  "' 
black.  Sis  to  32s;  grainy  brown  to  fine  yellow,  38.  6d  to  43t ,  crys- 
Ullised  kinds,  44s  to  46t  fid  per  owt. 
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Mairtu. — 1,554  biga  ptrtly  (old:  native  brovn  andrellow,  31s to  34s; 
pcitjr  soft  brown  and  grey,  28t  to  SOt  per  cwt :  the  latter  sort*  were 
cbitfly  bought  in. 

Fonign. — 700  casks  311  barrels  Porto  Rico,  by  auction,  about  half 
•old  :  brown,  37s  lo  38s  ;  low  heavy  grey  to  fine  yellow,  SSs  fid  to  45V 
1,400  boxea  Havana  chiefly  found  purchasers:  brown,  3(ia  to  40; ;  low 
o  fine  strong  grey,  40i  6d  to  44s  6d  ;  grainy  yellow  and  while,  44s  to 
4fis  6d.  Of  13,.'>g4  bsgs  clayed  Manilla,  a  small  proportion  sold  at  36s 
for  middling  quality  ;  the  remainder  withdrawn  above  the  value;  about 
b»:f  since  sold  at  368  to  379.  1,358  bsfrs  Pernambuco  partly  found  pur- 
chasers:  soft  yellow,  41s  lo  42s;  washed  white,  453  Cd.  Four  floating 
cargoei  of  Havana,  No.  11^  to  12,  have  sold  at  26s  7jd  to  27s;  two. 
No.  91  to  10,  at  25s  6<),  for  the  United  Kingdom  ;  for  export  one,  No. 
11  to  Hi,  at  26s  9d  ;  and  one.  No.  I.%  at  29»,  for  a  near  port;  also  one 
No.  12)  to  13,  29s  per  cwt,  for  the  -Mediterranean. 

lOfitud. — A  steady  business  has  been  done  in  dry  goods,  at  about  pre- 
vious rates,  common  to  middling  qmlities  seilinp  from  51s  Cd  to  528  6d  ; 
crushed,  48s  to  50s  per  cwt.  The  refiners'  stocks  have  become 
very  moderate. 

Molasses.— 250  puns  have  sold:  Antigua,  ISs  to  18s  6d;  Trinidad, 
15i  9d  per  cwt. 

RtJM. — A  better  demand  has  sprang  up  for  common  quslities,  and 
about  1,000  puns  sold.  I.eewsrds,  Is  "d  lo  Is  %i;  old,  Is  6di  Demerara 
proof,  la  lOd  to  Is  lid  ;  Jamaica,  3s  lOd  lo  5<  3d  per  gallon.  With  very 
heavy  landings  the  stock  has  increased  to  27,600  puns  6,530  hbd',  or 
6,660  puns  550  hhds  above  that  of  last  year. 

Cocoa. — 360  bsgs  Grenada  chiefly  sold  at  stifier  rate?,  from  62s  to 
64»  6d  for  giey  and  red  ;  one  lot  fine,  708.  76  bags  St  Lucia  went  at 
59s  to  64i.     By  private  contract,  200  bags  Dominica  sold  at  638  per  cwt. 

Coffee. — There  have  been  comparatively  few  public  sales  this  week, 
and  the  market  is  exceedingly  firm.  46(>  casks  276  barrels  and  bags 
plantation  found  buyers  at  very  full  pricef,  ranging  from  66a  6dto68s  6d 
for  fine  to  fine  fine  ordinary,  and  698  to  838  for  low  middling  to  superior 
quality.  1,847  bags  good  ordinnry  to  good  native,  61s  to  62s.  A  float- 
ing cargo  of  Rio  has  sold  for  a  near  port  at  55i  4jd,  and  one  of  good  at 
57a  for  the  Mediterianear.  A  csrgo  of  Santos  has  been  reported.at  about 
58s  6d  per  cwt. 

TiA. — Since  last  Friday  there  has  been  a  limited  business  done  at 
former  prices,  but  the  importers  do  not  evince  any  disposition  to  press 
tales,  and  general  quotations  are  unaltered.  The  stock  in  Great  Britain 
on  the  1st  insf.  amounted  to  72,000,000  lbs,  against  70,000,000  lbs  at 
same  date  last  year. 

Rici.— Very  extensive  Iranractiona  of  a  speculative  character  have 
taken  place  at  3d  to  6d  advance,  and,  notwithstanding  the  favourable 
change  in  the  weather  during  the  past  two  days,  the  market  continues 
firm  at  the  above  rise.  The  quantity  sold  on  the  spot  cannot  be  accu- 
rately estimated,  bet  it  exceeded  80,000  bags  to  yesterday,  the  latest 
prices  obtsined  being  at  follows :  white  Bengal,  10s  to  128  6d  ;  pinky 
Madras,  10s  to  10s  9d  ;  Necrancie  Arracan,  9a  6d  to  lOs  ;  Rangoon, 
9s  6d;  low  old,  9s;  common  Siam,  9».  9,815  bags  Java,  by  auction, 
partly  sold  at  1  Is  6d  to  ISs  6d  for  good  bold  white.  Four  floating  cargoes  ot 
Necrancie  Arracan  have  sold  at  lis ;  one  of  Larong,  for  London  cr  Liver- 
pool, at  10s  3d;  one  of  Moulmcin,  at  lis.  Large  quantities  of  Madras 
afloat  are  reported,  latUrly  at  10s  3d  landed,  or  10s  tid  per  cwt  ex  ship. 
iKFoais  and  Dauvsiuss  of  Rice  to  June  9,  with  Stock  on  hand 
1860.  1849.  1858.  1857. 

tons  tons  tons  tons 

ImporU „.„....„.„„    11.V17     ...    lOOCO    ...    S2310    ...    27300 

Deliveries  for  home  nae...    2»«3e    ...    11885    ...    14600    ...    15710 

Exported  804i)    ...    11000    ...      7«!0    ...    S8830 

Block  47135-  ...    7M00    ...    93500    ...    37500 

Spicis.— Black  pepper  baa  been  quiet.  1,834  ba^s  Singapore,  by 
auction,  realised  4d  to  4id.  1,476  bags  from  Bangkok  were  taken  in  at 
4d  to  4^d  fur  Borneo  kind.  NVhite  remains  quiet  at  the  late  decline.  23 
bags  pimento  realised  3}  I  per  lb.  500  boxes  cassia  lif^nea  partly  told 
at  84s  to  85t  for  common  pile  1  ;  the  remainder  taken  at  85s  to  938  per 
cwt  for  third  to  first  pile. 

Saltpitrb.— The  market  has  continued  quiet,  yet  holders  generally 
have  not  accepted  lower  prlcer.  A  small  parcel  fine  Bengal  changed 
hands  privately,  rerracticn31,  at  45s  9d  :  refraction  17J  to  13  has  realised 
39s  3d  to  40>  3d  per  cwt,  partly  for  cash. 

IsiroKta  and  Dxuvuuia  of  6xi.TTvm  to  Jone  9,  with  Stock  on  hand. 
IMO  1859.  1858.  1857. 

tone  tons  tona  tons 

Imported  ..„...„.....„„„.     «30a    ..     9060    ...     MSO    ...     8080 

I>eUTered  M40    ...      8760    ...     6910    ...     5100 

Stock „ 4380    ...      8«S5     ..        .',150    ...      6030 

Deliveries  lost  week  180  tons. 
Cochihial  it  firmer,  and  221  bsgt  in  ibe  sales  went  st  follows  : 
Hondnraa  tilvers,  3s  2d  to  8s  3d ;  black,  4s  lo  4<  4d  ;  Mexican  silvers, 
3t  lo  3s  3d :  Teneriffe,  3s  2(1  to  3s  4d ;  black,  3s  6d  to  35  8d  per  lb. 
Otbir  DTitTorrt.— 327  bales  Bengal  tafflower  were  only  partly  sold 
at  6/  5s  to  8/  for  common  to  good  quality.  A  large  business  is  reported 
in  Gambler  privately  at  1 7s  6d  to  17s  9d.  Cutch  is  quiet  at  26s  6d  to 
27a. 

Lac  Dti.— Partial  Inquirin  prevail  for  middling  to  good  marks  at 
previooa  ratat. 

GuMi.— Animi  told  steadily  for  Bombay:  torU,9<16tto  Il/l7sGd. 
Gum  olibanum  was  rather  dearer,  fair  to  good  clean  qualitiet  selUng  at 
Ms  to  70i  per  cwt. 

Metals.— Tht  few  sales  elTected  this  week  do  not  establish  any  change 
in  prices,  and  the  market  it  ttill  rather  quiet.  Several  contracts  have 
been  made  In  spelter  at  20/  5t  to  20/  7s  6d  per  too.  English  copper  is 
steady.  Foreign  tin  remains  firm  here  as  well  as  in  Hollaud.  Straits  of 
good  quality  sold  at  129s  3d  to  129s  6d  ;  Bancs  quoted  I36s  to  136s  6d 
per  cwt.  Scotch  pig  Iron  is  firm  at  ,M)s  3d  to  50s  6d  per  ton  for  mixed 
nnmbsrs.     Other  descriptions  are  unaltered. 

JiiTl.— The  market  has  costinoed  steady  notwithstanding  the  increased 
supplies  brought  forward.  On  Wedoesday,  9,655  bales  by  auction  found 
buyera:  common  u^ good,  13/15»tol9/;  fine,  19/  los  to  21/  per  ton 
being  about  the  previous  value  for  most  of  the  marks. 


Hemp. — There  has  been  little  business  done  in  Manills. 

Oils. — Sperm  has  advanced  in  America,  and  this  market  is  firmer. 
Colonial  has  sold  st  92/  and  is  now  held  for  higher  raten.  Olive  remains 
dull  at  5n/  to  62/  lOs  per  tun.  Linseed  is  active  :  28/  7s  fid  has  been 
paid  on  the  spot  ;  29/  lOs  for  delivery  in  the  last  four  or  five  months  of 
the  year.  Rape  continues  in  great  demand:  foreign  refined,  on  the 
spot,  43s  to 44s  ;  brown,  41s  6d  to  428.  4Gs  and  44s  has  been  paid  for 
delivery  in  the  last  four  months  of  the  year,  with  extensive  sales.  There 
is  a  good  demand  for  cocoa-nut  at  improved  rates.  Cochin,  46s  ;  Ceylon, 
44s.     Palm  has  been  steady  at  453  to  458  6d  per  cwt  for  fine  Laoos. 

LiNSEKD. — There  has  been  a  demand  for  America,  and  steady  pur- 
chases made  by  consumers  :  Bombay,  51s  to  5li  6d  ;  Calcutta,  493  to 
49s  6'l.  Several  floating  cargoes  Taganrog  have  sold  at  49s  61  to  SOs  for 
the  United  Kingdom.  Calcutta,  afloat,  48s  6d  to493  Od  ;  Bombay  51s 
to  51s  6d  per  quarter.  ' 

Turpentine.— 3,500  barrels  of  rough  sold  during  the  week  at  8s  9d. 
Spirits  are  slow  of  tale  at  35s  to  358  6d  per  cwt,  including  barrels. 

Hides.— The  sales  of  East  India  held  yesterday  went  off  flatiy,  and 
at  ^d  per  lb  reduction  for  some  kinds. 

Tallow.- The  market  is  steady,  and  the  home  trade  have  been  buyers 
to  a  moderate  extent  at  full  prices  to  6d  advance  for  foreign.  First  sort 
Petersburg  Y.C.  on  the  spot  is  quoted  52s  3d ;  forward  deliverie-,  5>s 
per  cwt. 

PABTionLAES  OP  Tallow.— Monday,  June  II. 

1858  1869  ISCO 

Stock  this  day..„ l^^Si...       itt'?...  ^^n  .  -TZ 

»10  ...  T2-i  ...  'ixv, 

1.50<!  ...  1,235  ...  2,975 

736  ...  1,391  ...  2,479 

3,173  ...  1,4J5  ...  2,861 

53»  3d  ...  65i  Od  ...  62«  3d 

528  9d  ...  653  Od  „  63j  Cd 


1857 
casks 
l.'.,208 

Delivered  last  week 1,213 

Ditto  since  Ist  June  ......         2,^5 

Arrived  last  week  2,2IJ 

Ditto  since  Ist  June  .'>,099 

Price  of  YC  o»  the  spot ...      fiOs  Od 
Ditto  Town  last  Friday...     S98  6d 


POSTSCRIPT.  Fbioat  Evening. 

Sugar.- Unusually  extensive  transactions  have  tsken  place  in  West 
India,  the  week's  business  amounting  to  7,010  hhds.  Considerable 
quantities  of  various  kinds  were  brought  forward  at  public  sales.  "63 
bags  Mauritius  sold  at  previous  rates.  By  private  contract,  6,000  bags 
clayed  Manilla  sold  at  36,  to  37s.  A  floating  cargo  for  the  United  King- 
dom is  reported  at  27»,  No.  12. 

CoFFEK.— No  public  sales  were  held  to-day. 

Rice.— 150  tons  pinky  Madras,  at  IO3  3d  per  cwt,  was  the  only  tale 
made  to-lay. 

Spices.- 550  bags  black  Singapore  pepper  sold  at  4d  to  4Ad.  88  baet 
Singapore  white,  of  good  qualitj-,  brought  6id  to  61d  722  bairs 
pimento  sold  at  3^d  to  Sgd  per  lb.  »  4  5 

Saltpetbe.— 2,238  bags  Bengal  partly  sold,  including  refraction  10 
at  41s  6d  ;  3  j,  45*  6d.  645  bags  low  Bombay  went  at  35t  6d  to  36s  pet 
cwt,  the  latter  being  rather  dearer. 

COCHINEAL.-182  bsgs  went  as  follows,  and  partly  told:  Honduras 
silvers,  3s  to  3s  6d ;  black,  4s  4d  to  4s  5d :  Teneriffe  silvers,  3s  Id  to  3s  4d  • 
bisck,  3s  7d  to  38  lOd.  ' 

Metals.— Speller  sold  at  20/  10s  per  ton  to  arrive. 

Oil  —216  casks  palm  sold  as  high  as  45s  3d  for  good.  A  few  parcels 
cocoa-nut  found  buyers:  Cochin,  458  9d  to  463  3d;  Ceylon,  44s 3d  to 
44s  6d  per  cwt. 

Tallow.— Town  and  foreign  unaltered.  88  casks  South  American,  by 
auction,  brought  51s  6d  to  52s  6d  per  cwt. 


ADDITIONAL  NOTICE.S. 
Refined  Sugar.— The  home  market  for  refined  sugar  has  been  verv 
tteady  this  week,  and  closes  with  a  firmer  appearance  ;  prices  rather  in 
favour  of  , he. eller.  In  Holland,  some  larj^^aale.  h.ieCn  made  for 
Buenos  Ayres,  Valparaiso,  and  Monte  Video— about  800  tons  In  conse- 
quence, the  refiners  are  holding  for  3ls  9d  to  32s  for  the  standard  qualities 

Greek  Fruit.-A  steady  business  doing.     Oranget  in  good  demar 
a  cargo  per  Dispatch,  from  Valencia,  .old  by  Keeling  and  Hunt  at  pubi; 
sale,  went  at  prices  in  char.cter  with  condition  and  quality.     Lemons  im- 
proved in  value ;  stock  light.     More  inquiry  for  nut',  the  rate,  for  which 
may  be  tiuoted  easier  for  buyer,.     The  crop  of  We.t  India  pin.  apple,  is 
likely  to  be  abundant,  and  shipments  will  be  earlier  than  last  sea.on. 

iJRV  iRUiT.-Ihe  tendency  in  currants  it  downwards  for  ordinary  and 
middling  quality,  which  conlinue  to  drop  in,  and  are  offered  freely  from 
2os  to  30,  per  cwt  llai.inscf  .11  sorts  are  much  depressed  and  d.flicult 
of  tale,  even  at  a  slight  reduction  on  former  rates.     Clearances  larae 

Colonial  Wool.— The  market  remains  firm  but  quiet 

Flax  unaltered.  ^ 

Hemp  quiet, and  very  little  business  doing 
ls?^]J,T7^'^'\.°J^TK"  '"'°'  ''';<"nf"'».y,8thJune,toThur,d.y, 
fair;  200  b'le.  Madras,  at  3jJ  to  5d  lor  very  middling  to  fully  fair  Tin- 
nively,  and  3id  for  middling  Western.  The  transactions  have  been 
small  and  the  market  dull,  prices  being  very  irregular  and  in  favour  of 
buy.  rs,  particularly  for  the  lower  qualities  of  Sural,  which  have  declined 
Jd  per  lb.  160  bales  Sural  and  100  Madras  are  advertised  for  public  sale 
on  Ihuriday,  21ttiDtt. 

Silk. — Trade  a  (hade  quieter. 

Tobacco.— There  has  been  an  Improved  demand  for  useful  descriptio) 
for  home  trade,  and  sales  effected  to  some  extent.  Middling  and  ordinu 
sorts  have  been  taken  at  irregular  prices,  and  chiefly  in  favour  of  buyer- 
but  gond  and  fine  are  stead.T  at  present  quotations 

Leather  and  Hii.Ks.-The  leather  market  hat  continued  dull  tince 
the  publication  of  our  report  of  last  woek.  The  supplies  of  fresh  goods  at 
Leadenha.l,  on  Tuesday,  wera  short,  but  there  was  a  very  small  altend- 
ance  of  buyers,  and  a  limited  business  was  done  at  previous  quotations. 
At  the  public  sale  of  sheep  tkins,  lost  week,  there  was  considerable 
animation,  and  an  advance  of  5s  to  7.  per  dozen  was  realised  on  fine 
woolled  (kins  over  the  quoutions  of  the  previous  sale.  By  private  co 
iract,  some  sales   of  salted  Buenot  Ayres  bides  have  been  made  at  d 
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■lining  rates.  At  the  puhlic  »ale»,  this  week,  every  article  was  dull.  Salted 
aides  were  generally  ^d  to  Jd  lower.  East  India  kips,  of  which 
108,000  were  ofif^red  and  only  55,000  sold,  must  be  quoted  }d  to  Jd 
per  lb  below  those  of  the  previous  tale.  The  River  Plate  hides  were 
withdrawn. 

HaTALS. — Baslness  in  metals  continoes  to  be  limited  in  extent  from  an 
absence  of  speculation  as  much,  or  perhaps  more,  than  from  other  causes. 
Copper  does  not  rally  materially  in  price",  but  more  inquiry  has  sprung 
op  in  the  last  few  days.  Iron  is  sluggish,  but  low  prices  induce  sufficient 
business  for  manufacturers'  employment.  Scotch  pig  continues  at  about 
50a  3d  for  m.  n.  warrants.  Tm  is  strongly  maintained  in  price  in  the 
continued  absenc*  of  sellers  of  Banca.  Spelter  shows  no  change,  keeping 
steady  at  last  week's  alight  improvement.  Lead  is  quiet,  and  lio  plates 
'he  same. 

Taxlow. — Official  market  letter  iasaed  tliia  evening  :— 


Tewn  tallow  „. _....„....„.„ 53 

Fat  by  ditto  „ 2 

Yellow  Ruasiaa » RS 

Melteil  itttiT  S8 

Rou^  ditto    .._ „ „ 23 

Greaves  » 16 

flood  dnga..- a 7 


PKOVISIONS. 
Toa  sale  of  bacon  haa  greatly  improved  since  oar  last  at  alightly  ad- 
■  anced  rates.     There  have  been  large  arrivals  of  foreign  butter  this  week  ; 
>U  aold  freely  at  2s  to  4«  less,  qnality  good.    Demand  for  hams  very  brisk 
:.:  increased  prices.    Trade  good. 


METROPOLITAN  CATTLE  MARKET. 
MoxDAT,  Jane  11. — The  total  imports  of  foreign  stock  into  London  las» 
week  amounted  to  10,231  head.     In  the  corresponding  week  in  1859  we  re- 
ceived 3,111;  in  1858, 3,005;  in  1857, 4,359 ;  in  185(5, 2,500 ;  in  1855,  3,239 ; 
..id  in  1854,  3,782  head. 

The  receipts  of  beasta  fresh  np  from  our  own  grazing  districts  were  very 

:  ioderate,  and,  for  the  moat  part,  in  middling  condition.     The  few  prime 

•ti.  .^c,  on  offer  sold  readily,  at  an  advance  in  the  quotation  realised  on 

y  lafct  of  quite  4d  per  8  lbs ;  inferior  beasts  were  less  active ;  never- 

;)rices  had  an  upward  tendency.     The  supply  of  sheep  was  sea- 

V  good  as  to  number,  but  very  deficient   in  quality.     The  mutton 

.iS  in  a  depressed  state,  at  a  fall  in  value,  compared  with  this  day 

t.  of  f  rom  Od  to  8d  per  8  lbs.     The   top   quotation   for  the  best 

'<  6d  per  8 lbs.     We  have  to  report  a  very  dull  sale  for  lamba 

f  which  was  rather  extensive — at  from   Gd  to  8d  per  8  lbs 

.     ^. .ere  was  only  a  limited inqtiiry  for  calves,  at  further  depressed 


8h«ffp  and  Lambs.. 

Calvss    

Fl«s    


ScPTuas. 
June  U.  was.      June  13. 1829. 

3625     37W)    

2S820     244i0    

287     24«    

J«0    210     


June  11.  18C0. 

SJUO 

29.ro 

;!3i 

410 


THrHSDAT,  June  14. — Our  market  to-day  was  very  scantily  aupplied 
•:    i>t;asts  in,  mostly,  poor  condition.     The  few  prime  breeds  on  offer 

:ioded  fnlly  Monday's  currency  ;  otherwise,  the  beef  trade  was  very 

inactive,  on  former  terms.  Sheep,  the  supply  of  which  was  only  moderate, 
mr>ved  off  freely,  at  full  quotations.  There  was  an  improved  inquiry  for 
lambs,  at  Monday's  decline  in  value.  We  bad  on  active  sale  for  calves,  at 
:^  to  4d  per  8  Iba  more  money. 

Par  8  lbs  to  sink  the  offal. 


d 
Coarse  and  Inferior  beasts  4    4 

BmowI  qaaUty  ditto 4  10 

PrlsBS  larfs  oaoa 6    4 

Prinw  8ooU,  Ac... S    8 

Caans  sad  iafcrior  ahaep  4    0 

■seaad  qaaUty  ditto 4    G 

PiIbm  ooana-wooUed  do.,  i    0 


d 

4  K 
i  2 
i     H 

5  10 
4  4 
4  10 

a   2 


Prime  Soathdown  sheep    5 
Large  coarse  calves  ...    4 

Prime  small  ditto i 

Lari^e  bo^ 4 

Small  porkers 4 

SockliDg  calves.. .each  19 
(juarter  oldstorepigs...  23 


0  in 
0  80 


Lamb.  Si  4d  to  Ta  Od. 

Total  aapplr—Bsasta,  700 :  ahesp  au'l  lambs,  A.snO;  calvea,  420;  pigs,  220. 

FotsiCB  supply— BcasU,  2.'>2;  sheep,  I,4«0  calves,  283. 

NEWGATE  AND   LEADENHALL. 
VHOAT,  June  15. — The  snpplies  of  beef  continue  very  moderate ;  of 
■Bttan,  lamb,  veal,  and  pork,  tolerably  good.    On  the  whole,  the  trade 
tnlat  itaady,  as  follows  :— 

PsrSlbiby-" 
a   d     s   d 


Lambs,  .^i  Od  to  <a  3d. 


UaltoB,  Inferior  i  10 

—  mldillisg    4    4 

—  prims 4  10 

Lariepork 4    4 

BumII  pork. 4  10 


HAY  MARKETS.— TUURSDAV. 

Shithfield. — Meadow  hay,  31  to  il  los  ;  clover,  4/  to  51  Ijs  ;  and  straw, 
1/  7s  to  1/ 149  per  load.     A  moderate  demand. 

CnMBKRLAND. — Meadow  hay,  3/  Ss  to  4/ 15s;  clover,  il  to  Ulloa ;  and 
straw,  1/  7s  to  1/  14s  per  loadk     A  fair  trade. 

WH1TIICH.VPEL.— Meadow  hay.  3/  to  41  15s  ;  clover,  41  to  51171  ;  and 
straw,  11  Gs  to  11  Hi  per  load.     Trade  somewhat  steady. 


COAL    MARKET. 
Fridat,  June  15.— Wall's-end  South  Hetton  19s  6d— Cassop  19s — South 
Kelloe  19s.     11  ships  at  market. 


LIVERPOOL    M.AKKET3. 


wool.,. 

{Fbom  our  own-  Cokrespohdent.^ 
Friday,  June  1!). — There  is  a  very  fair  amount  of  business  doing  this 
week,  chiefly  in  such  descriptions  of  foreign  as  are  ad.ipted  to  supply  the 
place  of  English,  the  old  stocks  of  which  are  now  pretty  well  exhausted, 
and  the  new  clip,  being  considerably  later  than  usual,  is  only  just  about 
coming  into  the  market. 

CORN. 

(FaoM  OUK  OWN  COURESPONDENT.) 

Friday,  June  15. — Grain  market  firm,  good  consumption  in  wheat  and 
flour,  at  extreme  rates.  Indian  corn  Cd  dearer ;  beans  quiet ;  oats, 
oatmeal,  and  barley  firm.    Weather  fine. 

METALS. 
(From  our  own  Cokrespondest.1 

Fhidat,  June  15. — There  is  still  considerable  dulness  in  the  market  for 
many  descriptions  of  manufactured  iron,  and  in  such  instances  slightly 
lower  prices  have  been  accepted.  In  Scotch  pig  iron  there  has  been  little 
doing  during  the  week,  but  prices  remain  with  little  or  no  alteration. 
The  inquiry  for  copper  at  the  quoted  prices  has  been  limited.  Lead  con- 
tinues dull.     Most  otber  metals  remain  as  before. 


HOP  MABK.KT. 
BoBOCOil,  Monday,  Jana  11.— The  continuance  of  uncongenial  weather 
la  ineraasrd  tba  anhealthy  apiiearance  of  the  bine,  and  prevented  its 
ptapaaa.  Tba  reports  of  fly  have  not  natarially  inoraaaad,  axoapt  from 
tba  Worcester  gronnds,  where  the  attaok  has  beoome  savsre.  Tba  market 
oontinuas  very  firm ;  bat,  with  the  azoa|>tioii  of  aoma  larga  saUi  of  Mid 
Kents,  the  transactions  have  been  limited. 

Frioat,  Juno  1.').— Tba  market  cootinnai  firm,  with  no  alteration  in 
frioea  iiaaa  last  qnotations. 

POTATO  MARKET. 

^trmwARK  Waterside,  Monday,  June  11.— Daring  tba  post  week  tha 

arrivals  coastwise  have  baan  small,  hot  there  beiog  mora  left  over  from  the 

former  week  than  required,  the  trade  was  heavy,  and  prices  low.    The 

(oUowiDK  are  this  day's  qaotationa  ;— Twk  Bafenta,  90i  to  120a ;  ditto 

nakca,»r).tnl3n.:  I.inoolnsbira  Ratteota,  80i  to  100« ;  Dunhar  rada,  100a 

and  rifaabira  Rafonta,  80«  to  90s ;  ditto  rada  and 

whitea,  70l  to  80s  par  ton. 

Tha  arrivals  of  old  potatoes  oootinua  moderate  at 
for  which  is  drawing  near  to  a  doaSL  bat  the  npplies 
uf  new  putatoea  are  on  the  increase.  Tiada  for  old  Ware  isfonerally 
iaaotiva.  and  haraly  mevioaa  rates  obuined.  York  Bennta,  bom  00s  to 
UM;  ditto  nakoa.lOOs  to  120s;  Scotch  lUgeots,  100s  to  110a;  ditto 
Capa,90sto  lOOa;  Boeka,8Qiito90apertan.  New  potatoaa  an  12i  to  16a 
per  cwt. 


Tdksdat,  June  12. 
BANKRUPTCIES  ANNULLED. 
H.  Clemerson,  Tx>ughborough,  ironmonger. 
W.  G.  Majtin,  Chepstow,  upholder. 

BANKRUPTS. 
R.  Crowley,  Brighton,  builder. 

J.  Murley,  St  Chad's  wells,  Gray's  inn  road,  carriage  builder. 
P.  Caswell,  Northampton,  boot  manufacturer. 

J.  W.  FerguBson,  Paternoster  row,  and  Now  court.  Middle  Temple,  back- 
seller. 
J.  T.  Burgon,  Bucklersbury,  wholesale  hardwareman. 
C-  H.  Gilks,  Union  row.  Tower  hill,  and  Wapping,  ironmonger. 
W.  Noak,  J.  Noak,  and  J.  B.  Clark,  Droitwich,  salt  manufacturers. 
E.  H.  Colemam,  Wolverhampton,  surgeon. 
T.  Sweotlove,  Great  bridge,  Staffordshire,  chemist. 
S.  Hall,  Oldswinford,  carpenter. 
S.  F.  Bourn,  Lincolnshire,  coach  builder. 

J.  Hall,  Monmouth,  innkeeper,  and  Nowland,  Gloucestershire,  brick  maker. 
G.  W.  B.  Kiallmark,  Puriton,  Somerietshire,  cement  manufacturer. 
J.  Cooke,  liatley,  Yorkshire,  joiner. 
T.  Crighton,  Manchester,  machinist. 
J.  Cooper,  Manchester,  butter  merchant. 
J.  Bailes,  Newoaatle-upon-Tyno,  leatherseller. 

SCOTCH  SEQUESTRATIONS. 
D.  M.  Chisholm,  Chisholm  and  Aijias,  Inverness  and  Rossshire. 
J.  Simpson,  Ilrowshot,  Carnwath,  Lanarkshire. 
J.  Livingstone,  Dundee,  manufacturer. 
A.  Ingram,  King  Edward,  Aberdeen,  farmer. 
J.  Fraser,  Mos.iund,  Dallas,  farmer. 
J.  Bostron,  I'diuburgli,  manufacturer. 
J.  P.  Miller,  Glasgow,  commission  agent. 


'  to  UOa;    I'. 
Kooka,  «0«  ' 
Thirbd.i 
this  market,  the 


GAZETTE   OF  LAST  NIGHT. 

BANKRUPTCY  ANNULLEIX 
C.  S.  Duggan,  Bridge  house  place,  Newington  causeway,  wholesale  stationer 

and  account  book  manufacturer. 

BANKRUPTS. 
O.  Seaton,  Kingslon-upon-Hull,  currier. 
S.  Folfard,  Manobaoter,  brewer. 
C.  Allen,  kiaea,  Monmouthshire,  grocer. 
J.  Mowbray,  Radfurd,  N(4tinghauiBhirc,  miller  and  baker. 
M.  Cohen,  Laiidport,  Hants,  dealer  in  glass,  china,  and  fancy  goods. 
H.  P.  Ballard  and  S.  Newsome,  Coventry,  ribbon  maonfacturers. 
C.  England,  Bartonupon-Humber,  currier  and  leather  dTassar. 
W.  A.  Staplsy,  Old  Cumpton  street,  Soho,  shoo  meroar  and  grindery 

dealer. 
H.  Cooper,  Great  Cambridge  street,  Hackney  road,  and  Cownall  terrace, 

Queen's  road,  Dalston,  shoe  manufacturer. 

SCOTCH  BANKRUPTS. 
R.  D.  SuUivan,  shipowner,  lately  of  Suffolk,  now  raitding  in  Edinbnrgh. 
J.  Smith,  iankaaper,  Stewarton,  Ayr^tliire. 
J.  Gillin  and  Co.,  wine  and  spirit  merchants,  Itanffshire. 


CaTSTAi.  Palace.— The  arrantementa  for  the  Great  French  Musical 
Festival  of  the  Orphsonistes  rapidly  approach  completion.  M.  Delsporte, 
and  bia  little  army  of  intpectorr,  have  returned  from  Ibeir  toura  through 
the  provlncea  of  France,  and  the  numbers  ffom  each  society  who  will 
lake  part  in  the  Festival  are  now  exuclly  reported.  Incloded  in  the 
•election  of  music  for  the  first  day,  will  bo  found  the  choruso.  of  the  En- 
fanU  de  Parin,  by  Adoli>he  Adam;  the  Veni  Creator  of  Baaoaxl;  the 
ReUalteof  l-aurcnt  de  Rille  ;  the  Depart  du  Ch.aieur  of  Mendelaaohn 
ate.,  fc:.  (popularly  known  in  England  ai  the  huntcr'a  farewell),  conclud- 
iog  tba  flrat  part  with  the  celebrated  Sopluor  in  tbe  duel  icsna  of 
'  Meyerbeec'a  Hugaaooti. 
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COMMEUCIAI-   TIMES 

Tire«kl7  rrlo*  Current. 

igg"  ttifl  ;>rtre«  in  the  inllowine  U«t  sre 
cvemlly  reTised  er«ry  Friday  ftfurioon, 
bj  AQ  eminont  Iioum  to  eftcb  depixtaient 

LONDON.  FtiDAT  ZniiiK*. 

Add  6  percent,  to  duties  on  enrrantt.  ilv>t 

p«pper.tobacco,  wiii«i.Andtimb«r,  del  i>. 

»iioil,  Ac,  from  lliitiali  FoMeuioot. 

.lalxes  duty  iree  t    d      ■    (1 

FlrataorlPot,  U.S.p'cwt    0    0      0    0 

Montreal 0    0      0    0 

rirst  »ort  Pearl,  U.S —    0    0      0    0 

Montreal 0    0      0    0 

Coooa  dntjr  Id  per  lb 

Writ  India ptrcwt  (10    0    87    0 

Onaraquil  ._ « «8    0    70    0 

Braill  -.-.  i3    0    C7    0 

Coffee  datT  3d  per  lb 
/amaica,  KOOd  middling 

to  fl  le    per  cwi  "rj 

Ine  01  d  to  mid  C3 

Hocha,  jngarbled— SO 

garbled,  com.  to  KOod  93 

garbled,  One  llu 

Ceylon, natlre,ord  to  fiiu  '>^ 

ordinary W 

plantation,     ordinary 

to  line  ord  £7 

fi:ie  fine  ord.  to  mid    t'>S 

icood  mid.  to  fine 7ti 

JaTa. «.  '>ii 

Snmutra  and  PailnnK  ...  IM 
M>dra>  and  Te^llcherri  M 
Malabar  and  Mysore. ...»  itl 

StDomineo ■'•(> 

Braill,  washed  6.1 

good  and  fine  ord hG 

common  to  real  ord  ...  51 

Costa  Itlca „...  CI 

Havana  and  CnbA AR 

Porto  Itico  A  La  Qnayra  60 
Cotton  duty  free 

Snrat per  lb    0 

Benital -    0 


90 


0 
0 
0 
0  11.) 

0  \-n 

0    64 
0    i» 

67 
75 
9S 
78 
.')9 
90 
74 
6.'. 
73 
62 
56 
90 
62 
78 

0 
0 
0 
0 
0 
0 
0 
0 


Madras .^^  0 

Pernam  .-  ..,-.,..«.  0 

Bowed  GeofKla <*  0 

New  Orleans ~  0 

Demerara  ..._ 0 

St  Domlnfto 0 

Druca  and  Dyei  duty  tre* 

CorHIHIAL 

Teneriffe  _ per  lb    S    3  4 

Meilcan 8    2  4 

Lac  Dii— good  to  flne.    13  3 

TcaMnio 

Bengal  per  cwt  11    0  Vt 

Madras    ~ ~.  11     0  15 

China  -  11    0  ].'> 

Tnia  Jaremca,  Caleb  :tc    6  27 

Oamliler -™  16    0  17 

DyewOOils  duty  free      £     •  £ 

Baisil.  Wcioa  ...per  ton  80    0  8S 

FcsTic,  Cuba _.    9    0  9 

Jamaica  ^     5  10  6 

SaTaiiilla »...-.    5    S  0 

Loowooo,  Campeacby...    6  12 
Jamaica  4  10 

NioiaaoDi  Wood  ..._  12    0 

Rid  SsnTtDKas...........    5  10 


6  IS 

4  15 

13    0 

0 

0 


StriHWooo.., _     7  10      9 

Fmlt— Almuno* 

Jordan,  duty  free  ■  d      ■ 

new  120  0  200 

Bartrary  sweet  40  0    44 

Bitter  43  0 

ComaawTs,  duty  7a  per  cwt 

Patnu,  n<-w  27  0 

do       old ~ 0  0 

Island,  Devr„ 28  0 

Gulf _ 26  0 

fios,  duty  7s  per  cwt 

1'arkey,iiew,pcwtdp  35  0 

Spanish  26  0 

Pirai,  duly  7s  per  cwt 

French,  bottled 0  0 

C'Tinan   S3  0 

rtoiits,daty7snewd  p    0  0 
Baisma,  duty  7s  per  cwt 

Valentl*.  new   „ 32  0 

Muscatel 45  0 

8myrna,red  X  Cbesme  26  0 

Sultana   ...—», 60  0 

Oaar:«Bs.  dnty  paid  ■  d 

St  Mldiae'.  Istnoallty, 

large  boa 0  0 

Do.  3!ld  qculily 0  0 

Valencia 0  0 

Lisbon  « St  Ubts,  \  cb  28  0 


SldlyM 

LlMOKS 

Lisbon,... 
Malaga.... 
Naples . 


.per  Dux    0    0 


reaM  16 

'\  cbeat  IS 
0 
...per  ease    U 


Bareekma  nata...per  beg  34 

BlMiiihh  nuta.^ p  Wl  M 

BruU  aau 31 

Coker  aota per  IM  13 

FMX  dnir  free                   £  a 

El(a,  W  F  P  K...  p«'  tea  s«  o 

•t  raUiabwg,  12  bead    0  0 

»  bead    0  0 

PrlMland.„_......___  U  0 

Bamp  duty  free 

8t  I'trsbg,  clean,  par  toa  39  0 

ODtshot    ..  _ — _— ...    0  0 

ball-clean  ».,m.»m.m  37  0 

Klga.  Rlilno 11  10 

Manilla,  free   _...  34  0 

East  Indian  Stun It  0 

Jnie ....... ......  13  10 

Coir,  ropa  ,.._._.„_,..  24  0 

Jank_....„ ......  17  0 

dbra ».»>.- — »■  23  0 


41 

0 
45 
28 

45 
33 

0 
0 
0 

30 
TO 
35 
55 

• 

0 
0 
0 
34 
V 

18 
30 

0 

0 
36 
M 
U 
30 

£ 

0 

0 

0 

0 

0 

0 

0 
13 
M 
30 
1« 
8] 
36 

0 


HldeB— Oz  and  Cow,  p  lb 
B.  A.  and  M.  Vid.  dry 


Do  &  K.  Orande,  saltd  0 

Briiil.  dry 0 

drysalted ^ 0 

Drj-saltcd  Mauritloi 0 

Kio.  dry _  0 

West  Coast  hidea 0 

Cape,  salted 0 

An--triilisn 0 


•    4 

0  10 


New  York 

East  India .«... 

Kips,  Hussta ... 

S  America  Horae.p  bide 

German do 

Indigo  dnty  free 

Bencal per  lb 

Onde ~._.« 

Madras    _ 

Kurpali 

.Vsnilla -.„.„ 

Leather  per  lb 

Cruji  hides 30  to  45  lb 

do       ,',0       63 

English    ButU  16       24 
do  28       86 

Forelga    Batti  16      25 
do  28       86 

Calf  Skins....  28      35 
do  40       60 

do  60     lOO 

Dressing  Hides 

SlittTed        do 

Horse  Hides,  Enflish.. 

do     Spanish,  per  hide 

Klpa,  Petersbnrc,  per  lb 


0  11 
0  11 
0    7j 


0 
0 
1 

8  6 

9  0 


6 

6 

1 

IJ 

0 

0 

8 
0 
10 
5 
0 

6J 
10 


do    East  India U 

Metals— Corrii 

Slieiiting,  bolts,  fte.  lb    1    0 

Bottoma .„.    1    0^ 

Old 0  10 

Tongh  cake,  p  ton  .£107  10 

Tile „107  10 

laoK,  per  ton  £    ■ 

Bars,  fcc.,  British 6  10 

Nail  rods.. ..    7    5 

Hoops „ 8  15 

Sheets 9  10 

Pig,  No.  1,  Wales 3  10 

Bars    _    5  15 

Kalis 5  10 

Pig,  No  1,  Clyde  2  10 

Swedish 11  10 

LiAD.  perton^Eng.plg  21  10 

sheet    ..._ 22  10      0    0 

red  lead 34    0      0    0 

white  do  ...„„„  38    0    SO    0 

patent  shot.. 26    0      0    0 

Spanish  pig    2110      0    0 

Stul.  Swcdishln  kegs..  19    0    19  10 

In  faggots _  20  10      0    0 

SriLTEa,  for.  per  ton«  20    6    30  10 
Tin,  duty  free 
English   blocks,  p  tonl36    0      0    0 

bars  in  barrels  137     U      0     0 

Reflned   138    0      0    0 

Banca 136     0      0    0 

Straita 129    0  130    0 

TiH  PLtTEs,  per  box       s     d      a    d 

Charcoal,  I  C ,11     0     S3     0 

Coke,         1  0.. _  25    0    26     6 

Molasses  duly  British  and  For.  5]  4d 


8 
0 
2  3 
2     4 

2  7 
1  10 
1  7 
1  7 
1     3 

17  6 
1  10 

3  0 

0  0 

1  1 
0  101 
0  0 
0  0 
£  a 
6  15 

8  S 

9  10 
10  10 

4  0 
0  0 
6    0 

2  12 
12  0 
22    0 


Britlsli  beat,  d.  p...pcwL     0    0 

Patent _    0    9 

B.  P.  West  Indies _    0    » 

OUS— Fish  £     8 

Sperm _  per  tun  92    0 

Head  matter  ...» 94    0 

Soulli   Sea  ...„__„  .16    0 

Seal,  pale Sii    0 

Cod 39  10 

East  India „  28  lo 

OII»e,  Oalllpoll 62  10 

Sicily  CO    0 

Palm.. per  con  45    0 

Gocoa-nnt 44    o 

Kapeaeed,  pale  (foreign)  43    0 

Linseed  _..„_ 28    7 

Black  Sea  _ p  qr  49s  Oj  SO.  Od 

St  Petcrsbg  Horahank  48    6    4*    C 
Do  cake  (Engliab)  p  ton    91 15s  10;  Ot 

Do  Foreign _ 8  10      9  12 

Rape     do 4    s 

PrOTlSlons-lluly  free. 
Butler— Waterford  pcwt    OiOd 

Carlow ._.,... 0    0 

Cork  3-df,  new  __...I12 

Limerick......... wlo2 

FriesUnd  fresh......  98 

No:mandy 94 

Jersey 92 

Bacon,  singed— Waterl.  66 


b    5 

Oa  Od 

0  0 
0 
0 


0  116 

0  108 

0 


Limerick 62 

Hams— York 86 

Itlah „ 78 

Lard— Wateriord  A  Li- 
merick bladder  ....  80 
Cork  and  Belfast  do...  72 
Firkin  and  keg  Irish  70 
American  A  Canadian  0 
Cask  da  do  (2 

Pork— Amer.  ACan.p.b  90 
Beef— Amer.  A  Can.  p  te    6 

Cheese— Edam  „ S< 

Goada..« SO 

Canter.... _ ig 

American   _...„.„  60 
Bleadnty  fiea 

CarvUna    ..parevt  33 

Bangal,  Fallow  *  whIM    9 

Madraa 8 

Jara  and  Manilla  ......    8 

■•CO  daty  4td  per  cwt 

I'carl  .. per  cwt  15 

■altpetr*.  nengal,pcwt  37 

£ngiuh,renned.„_..„  43 

NiTsaTSorSena...  ._...  14 


0 
76 

0 

0 
64 

0 

7  10 
Sii    0 


toeds  s 

Caraway,  naw.,per  cwt  32 

Canary « per  qr  4y 

Clover,  red per  cwt  40 

white ~  70 

Coriander  ~..  12 

Linseed,  foreign  per  qr  50 

English  .«™ 58 

Mnstard,  br   p  buab  15 

white  1* 

Rape,  per  last  of  10  qrs  jCSO 
SUk duty  free  ■ 

Snrdah „.per  lb  24 

Covtinibuzar 1^ 

Gonatea 13 

ComercoUy !■* 

Bealeah,  ,fcc 0 

China,  rsatlee  '^1 

Titysaam 1" 

C.inton " 

Thrown    ^** 

Raws— WHiite  NoTl  ....  +♦ 

Fossombrone ]>8 

Bolocna p^ 

Royals «  '^^ 

Trento ~ '^ 

Milan  .„ -37 

OaQAMslNia 

Plednioat,  22-24    .....  43 

Uo         24-28    41 

Milan  kBergam, 18-22  43 

Do.  22-24  41 

Do.  24-26  39 

Do.  28-32  38 

TaA«s-Milan,22  24  ™  40 

Do.  24-28  ...  39 

Do.  28-36  ..   37 

BanTlAS — Short  reel   ...    *> 

Long  do 0 

Demirdach. .......  ...    0 

Patent  do    8S 

Peasiams    11 

Bploes,  in  boud— Pima,  duty  _6d 

Malatiar   per  lb    0 

Eantern 0 

While  0 

Pimento,  duty  free 

mid  and  ROod  ...per  lb    0 
Cinnamon,  dnty  free 

Ceylon,  1.2. 3    0 

Malabar  &  Telllchory    0 
Cassia  Lionea.   duty 

tree   per  cwt  85 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen  per  lb    0 

Bourbon  and  /utistbar    0 
OlNOEA,  duty  free 

East  India  cam.  p  cwt  20 
Uo.        Cuclilu  and 

Calient.. 65    0  125    0 

African 36    0    37    0 

Mace,  duty  free  ...per lb    0  3    6 

KoTMtas,  duty  free... p  ib    13      4    0 
Spirits  Rnfn  duty  Ss  3d  per  gul. 
Jamaica,  per  gal.,  bund 

15  to  2.i  0  P ,.. .       3     2      3     6 

30  1035     -. 3  10       4    6 

line  marks.. S    u     6    0 

Demerara,        proof 1  20      1  11 

Leeward  Island  —  17      X    t 

East  India  —  16      17 

Foreign  —  .....    16      17 

Brandy,  duty  6s  Od  p  gal 

VInti 
I 


•t   i  d 

0  35  t 

0  54  0 

0  50  0 

0  90  0 

0  14  0 

0  60  0 

0  65  0 

0  17  0 

0  17  0 

0  34  0 

d   i  d 

0  28  6 

0  23  0 

0  24  0 

0  26  6 

0   0  0 

0  25  6 

0  21  0 

0  18  0 

6  23  0 

0  46  6 

0  41  0 

U  37  0 

0  39  0 

0  40  0 

0  41  0 

0  45  0 

0  43  u 

0  45  0 

0  43  0 

6  41  0 

0  40  0 

0  41  0 

0  40  0 

0  39  0 

0   0  0 

0   0  0 

0   0  0 

0  36  6 

6  17  0 

y6d 

4i  0.',J 

31  0  4j 
5|  0  9 

3J  0  3J 

9   2  2 

8   10 

41     1     5 
3|    0  4S 


6     22     0 


irc„..».  „   rl8''9 9     9       9  1(1 

V!?f"HfJ'8-''8...-10     4     10     6 

'»'''"''     (.1856....  14    0     14     6 

Geneva,  common 2    2      2    4 

Fine 2    6      2    8 

Cornspirlts.pfduty  paid...  10    1    10    2 

Uo.  f.o.b.  Exportation     111       2    0 

Halt  spirits,  duty  paid...  10    6    11    9 

Sugar- duty,  lletlned,  l,Ss4d;    white 

clayed, 16h;  bt own  clayed,  13al0d;  not 

equal  tobrown,  12s  8d;  inolaases.  5s  Od 


percw 
Brills,iplantatlon,yellow  25 

brown 20 

Mauritius,  yellow 24 

brown 16 

BeDgal,crys.,good  yellow 
and  white 29 

Benares,  grey  A  while  27 

Date,  yellow  and  grey  21 

ord  to  tine  brown 15 

Penani;,  grey  and  white  29 

brown  and  yellow    ...  15 
Madras,  grny  yel&.while  26 

brown  and  soft  yoltow  16 
Slam  and  China  white...  29 

brown  and  yellow 17 


Manilla,  clayed... 

muscovado. 
Java,  grey  And  white  . 


brown  And  yellow.....  19 


Hevana.  wliite 
brown  and  yellow 


80 
25 
31 
24 

32 
33 
29 
•  21 
31 
29 
31 
25 
32 
28 
2S 
20 
32 
28 
3<! 
31 
80 
25 
32 
2S 
83 
35 


Bahia,  grey  and  white...  25    6 
brown „ 20    0 

Pernam,traralba,  white  26    6 
brown  and  yellow.....  20    0 

For.Mus.lowtoflnegrocy  25    6 

brown 21    6 

REriHAD — For  conaamption 

8  to  10  lb  loaves.. 

12  to  14  lb  loavea  . 

TItlen,  23  to  24  lb 

Lnmp>,4Slb  «_ 

Wet  crnshad  .,_ 

P'acea ., 

BastardA  „.... 

Treacle   ~..., 
For  export,  free  o  n  board. 

Turkey  loave\  1  to  4  lb.  49    «    SO 

« lb  loaves „...„..  42    0     0 

101b    do. 41    0     0 

141b    do.  »..—.......    0    0     0 


SUGAR— Rar.  enntinned  s  d  s  d 
ritlera,  22  to  28  lb  „„  37  0  S9  0 
Lnmps,  40  to  45  lb......  .    0    0     o    0 

Crnslied „.„  37    0    07    6 

Bastards 16    0    26    0 

Treacle    „ 16    0    18    0 

Dutch,  reflned,  f.o.  b.  In  Holland 

6  lb  loaves 39    6      0    0 

10  lb  do      „  38  0    0 

Superfine  crushed.......  36  0    0 

No.  1,  crushed 34    0    35    0 

.NO.  2and3 32     6     33    0 

Beleian  reflned,  f.  o.  b.  at  Antwerp. 
8to  101bloAvea.„_._„.  37    6    3*    0 

Crnshed,  1 32    9    33    6 

Tallow  -Dnty  free 
N.  Amer.  melted,  p  cwt    0    0     0    0 
St  Petersburg,  1st  Y  C  52    3      0    0 

N.  S.  Wales 0    0      0    U 

Tar— Stockholm,  p  brl..  23    0     0    0 

-Archangel _ 22    0      0    0 

Tea  duty  l»5d  per  lb 

CoiiKou,  low bd    1    2}    1    4 

common  good    16      1    ;,\ 

ra.  str.  Aid  sir.  bk.  u.    1    5;    I    u 
fine  and  I'ekoa  kiuda    1  1ft     3    6 

Souchong 1    tj      3    4 

Pekoe,  flowery 2    0      6    6 

Orange 12      2    6 

Scented 14      2    0 

Scented  Caper  .........     1230 

Ooloilg.„„ .._     13      3     6 

Hyson  __ 16      17 

mid  to  fine 18      4    6 

Young  Hyson 0  10       2     9 

CuntonATwuiikaykds    0    8      10 

Gunpowder    16      3    6 

CAnton.fcTwankAykdi    0  10      18 

Imperial ~....    14      3    6 

Timber 

Timber  i  Hewn  Wood  Dn'y  Is  per  load 
DantilcaudMemel  flr.„  50    0    77    6 

Riga  fir   _ 65    0    70    0 

Swedish  Sr „  42    U    43     O 

Canada  red  pine 60    0    70    0 

—  yellowplne,large  "0    0    75    o 

—  —     small  55    0    60    0 
N.  Brnnswick  do  large  90    0  120    0 

Quebec  oak  no    0  120    0 

Baltic  oak „  55    0  125     0 

African  oak  duty  free...l4a  0  210  0 
Indian  teake  dutyfree..  210  0  270  0 
Wainscot  logs  IS  ft  ench  70    0  115    0 

DealJ.tSawn.tl'rejinredWood,dy2«  p  load 
Norway,  l'otorsbgst,jid£10    0    14  10 

Swedisli „...„     9     0     12    0 

Itussian  — ....  11    0    IS    0 

fiiil^id  8  10    10  10 

Canada  Ijt  pine  _.....  17    0    20    0 

—  2ild  .._.„  12     0     IS     0 

—  spruce   _ 9     0     12  10 

DanUicdeck,  eaci 14t  0    26*  0 

Staves  duty  Is  per  lead 

Baltic,  per  mile £170     0  220    0 

Quebec     —        55    0    65    0 

Tobacco  duty  ia  per  lb  a  d  ad 
Maryland,  per  lb,  bond  0  4  0  8 
Virginia  leal _— ..    0    4      0    8 

—  slrlpt  ...„.„.„    OS      0  10 
Kentucky  leaf _„    0    3      0    8 

—         strlpt 0    5      0    8J 

Negrohead  duty  9s    10      18 

Colnmbiau  leaf. ._    0    8      3    2 

Havana 10      6    0 

—  cigars,  bd  duly  9s    6    0    23    0 
Turpentine 

American  Kougb...pcwt    8    9       9    0 
Eng.Spirits,  wllhuutcks  34     6       0    0 
lorelgndo.,   with  casks  35     6      0    0 
Wool— Enolmh.- Per  psck  ■•t240lb. 
Fleeces  So.  Down  hogs  £19  10    20    0 

Half-bred  hogs _  19     0     19  10 

Kant  fleeces 18    0    18  10 

S.  Own  ewes  A  wtlira  17  10     18    U 

Leicester  do  — 17  10    18    0 

Sorta-Clotliiiig.  pickick  19  10    20    0 
Prime  and  picklock  18  10    19    0 

Choice 17     0     18    0 

Super 15    0    16    0 

Combing- Wetlir  mat  20  10    21    0 

Picklock  .„_ „.  18    0    18  10 

Common ....  16    0    16  10 

Hog  matching 23  10    24    0 

Picklock   matching  1    10    19  10 

Super  do         16    0    16  10 

FoAEioN — dnty  free.- Per  lb 

German,    pst  A  2d  Elect    3s  4d    4t  «d 

Saxon,    I  prima  ._.._    2    4      8    0 

and       jaeeunda   _—    2    0      2    4 

Prussian,  (tenia..™ 18      1  10 

Colonial — 
Sydney— Lambs........    1    6)    3    6] 

Scoured,  «c„„._..    16      3     1 

Unwashed  10      13 

Locks  and  plecea  ...    0    9      Oil 

Silpeandskin 1     S 

Port  Philip— Lambs..    1     6 

Scoured,  &c 1    5) 

Unwashed   0  111 

Locks  and  plecca  ..     (»    7 
S   Australian- Lamba    1    Oi 

Scoured,  Ac 1     7 

Unwashed 0     9| 

Locks  and  pieces  ...    0    S 
V.  D.  Land- Lambs,.    1    « 

Scoured  &c 1    7 

Unwashed  1    0 

Locks  and  pircts  ...    1    Of    1    9 
CapeU.Hope-Fieecei    0  lot    2    3) 

Lambs 1     :<»    2    I 

Scoured,  .kc _    11      2    0 

Unwashed OS      14 

Wine  duty  8s  par  gal 

£  8  £  a 

Port  ............par  pipe  33  o  70  0 

Claret hhd    8  0  65  0 

Sherry  .....„._.....™bntt  14  0  80  9 

Madeira  ...........pipe  50  0  95  u 


1 
3 
3 
1 
3 
2 
3 
1 
1 
2  10| 
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STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  oi  the  foUowIn*  articles  in  the  23 
weeks  ending  June  9.  1860.  showing  the  Stock  on  June  9,  compared  with 
the  cmrespondinx  period  of  1859. 

FOR  THE  PORT  OF  LONDON  . 

BV"0(thos«  articles dntyfrttflithedeliTerida  for  Exportation sreineladednnder the 
".A4d  Home  Consamptlon. 

East  and  Weit    ndlan  Produce,  &o. 
sunAR. 


i> 


BriUsfa 

West  India.. 
lUuritios  .. 
B«i«al*P». 
Madras  .... 

Imported. 

kxp< 

)rted. 

Home  Consump. 

Stock. 

I8S9 
tons 
343S8 
1726J 
lOlSO 
3806 

1860 
tons 
4257S 
24SS8 
3744 
4487 

1859 
tons 

90 
680 
562 
510 

1860 

tons 

9 

759 

241 

980 

1859 
tons 
32195 
13793 
9272 
S4U 

1860 
tons 
S8910 
12490 
5176 
5939 

1859         1860 
tons         tons 
13792        17725 

5827  '     13996 

61.56  '     4n:;7 

1773          2417 

Total  RP. 

Foreign. 

Slam,^ 

Cnba&UaT. 

BrazU 

P.  Rico,  Ac 

6S47« 

7S364  1      1842 

1989 

60671 

62515 

27548  .     39175 

»840 

123*5 

4693 

878 

11937           23S 
11604         3004 
Kll           »S6 

1071 

1210 

1256 

13 

5779 

19176 

3261 

1673 

7566 
14249 
SS66 
4661 

8179        12175 

9677          7483 

4061          5017 

519         4395 

ToialFrgn 

t7806 
93282 

StJii        4301 

3550 

29889  1     29842 

22436        29070 

Oraad  Total. 

10M8» 

•043 

S539 

90560 

92357 

49984        68245 

PKICE  OK  SUOAKS. 
TheaTsrags  prtcasof  Brown  or  MoscoTsdo  Sagar.excloslTs  oftbednties. 

•    i 
From  British  Possassloni  in  America 25    7}percirt 

—  —        Maurltln 31    3> 

—  —         East  Indies 

The  ay^rage  price  of  the  ahove  is 26    9j 

MOLA8SE9  ANI>  MELADO— Tons. 


Imported. 

K.\  ported. 

Home  C 

onsuinp. 

Stock. 

WasUndla... 
Forcitn  ... 

184« 
1117 

706 

I860 
88* 
414 

1859        1860 
242           193 
755           206 

1859 
1300 
1135 

I860 
1289 
708 

18.59 
1335 
3534 

1860 
673 
1445 

Total 

1823 

1294 

997  1        399 

2435 

1997 

4SC6  1     2013 

RUM. 

1     Exported  and 

Impc 
gals 

«t«d. 

delivered  to  VaL 

Home  Consnmp. 

Slock. 

gala 

gals          gals 

gAlS 

trnls          gals         gals 

Wert  India. 

12823.<0,  14013451     94.5675'     61069.'. 

742275 

793845    16773.30  ;951G30 

Eaatlndia.„ 

230623,     M997S      1S0090     240750 

11260 

8370      238185    241245 

Foni^ ...... 

UTU5 

288140.    1119601     216855 
1        Exported. 

2205 

9180      113670    287100 

Tatt«l  

SM880 

•74235      676980'     525060 

46440 
802170 

62460      223830    S06S55 

25*8«M 

25«36»5    1914705    1.593.360 

8T3855!  2253015  2rKBS50 

COCOA— Cwla. 

B.rUatation, 

21*27 
32«g 

20474 
18»43 

1476 
10473 

936 
3311 

14108 
2878 

12655 
6853 

15916 
5073 

11666 
13440 

1 

MNt 

W417 

1194* 

4247 

16986 

19508 

20989 

25106 

COFFEE— Cwta. 


Wa«Indla~ 
C«fI*b  • 

i»7S 

IOSS07 

12«>t 
1«N80 

761 
U999 

59002 

4261 
84376 

4298 
107305  1 

«2»2 
78055 

7178 
96196 

ToUIRP. 

10t782 

182313 

16760 

64390 

88637 

111603 

82347 

103374 

Ki«  India... 

Moeha  

BnxU 

Otter  Forga. 

I  ISM 
UK 
8219 
«44 

1112< 
7314 

15103 
1«47 

4488 
2243 

S33« 

6839 
1239 
8624 
2819 

12834 
12451 
33«3 
•690 

15303 
6349 
4125 
8210 

8511 
9124 

4008 
6242 

8334 

5180 
9007 

Total  Frga 

28104 

UIM) 

18081 

18421 

35168 

33987 

27885 

3111.9 

Oraad  Total 

1S78M 

U7M3 

54821 

82811 

123805 

145.590 

110232 

134563 

BICE 


10C«t 


tons    I    toaa    I    toaa    I     tons 
1US7  I  1100«    I     8022   >  11884 


toaa     I    tons 
29235    I   73263 


Ions 
47134 


IMM 

tons 

toaa 

tons 

tons 

tons 

tons 

tons 

WMK 

m 

295 

19 

24 

1.56 

153 

169 

337 

•tadi 

1(31 

2173 

»63 

t«8 

an* 

win 

2130 

^•^oi 

pkca 

pkn 

pais 

pkits 

pass 

i'«i" 

mmnos.. 

1708 

13*4 

802 

91 

868 

1219 

2323 

252H 

Do..  WIM 

3 

8 

... 

12 

4 

577 

545 

OAS.LIO... 

«8«0 

3864 

36.Vi 

•65 

1800 

2213 

10989 

12148 

eanuMOM 

«t*4 

5*41 

3728 

1883 

431 

2594 

4209 

5295 

iMCt 

u«« 

kM* 

kao 

1R 

bwn 

ban 

#taftilruu< 

1IC4^ 

7ia« 

'    »»t» 

mh 

Mi7r 

21*36 

Bsw  lianiitli,  DyMtniTi.  *«. 


oeemsAL 

nrt 

fsmu 
7aM 

sema 

seroas 

serniis 
S034 

saitms 
7424 

Mfona 
6778 

LACDTl-. 

dMSU 

1*»* 

«k«u 

12«8 

charts 

sfaeau 

chests 
2492 

chesU 
2377 

chsau 
11768 

bOOWOOD 

fotric... 

taas 

2aa* 

1137 

1*22 
1*24 

tons 

tons 

tons 
3544 
•00 

tons 
372« 
1285 

lona 

3218 

7«« 

serona 
6629 


cheats 
9941 

tons 
1567 
811 


IMUIOO. 


F-astlDdta.. 
t»aaltl>.... 


lM7t  I 


I    11244 


cbeala 
187M 


chests 
1*289 


SALTPCTKE. 


Fwaas     .       *048 

taaa 

6170 

laiM 

iMia 

tona 
8762 

•«78 

lOM 
M4I 

IOM 
tlM 

MU 
437* 

Ultratt    af 
»-*a  ....       2161 

*7«» 

2441 

2*25 

C0Tr6«. 

.1^   . 


kalas 
167 

20157 

kalas 
4*« 

MM* 

balaa 

bate 

2tW7 

balaa 

*40 

M 

2*4*7 

balaa 
**• 

« 

1176*2* 

•MMM 

130*M 

207*10 

»7*340    110«<JO 

MOMv 

13MUt 

mttu 

130J*O 

W7S10 

t»M*7 

ll2*m 

«$im 

bales 
lit 

• 
tl0»7 

IMS210 

13*0»*8 


RAILWAY  CALLS  FOR  JUNE. 
The  following  are  the  railway  calls  for  the  month  of  June,  lo  far  aa 
they  have  yet  been  published  :  — 

Amount  per  shar«. 

Data       Already  Number  ot 

due.          paid.                Call.  Shares.  TotaL 

£     s    d         £    s    d  £ 

Bshia  and  San  Francisco 6    ...    7    0    0    ...    1  10    0  ...    90,000    ...  135,000 

Charing  Cross 5     ...    4  10    0     ...     1  10    0  ...    40,000    ...  60,000 

Danube  and  Dlack  Sea 9 10    0    0  ...      2,000    _  20,000 

Dublin  and  Mealh  5    ...    7  10    0    ...    2  10    0  ...      9,200    ...  23,000 

Grand  Trunk  of  Cana<1a,  2d 

Pref,  issue  1860 5     ...  35  per  ct  ...  30  perct     838,450 

Do.         do 26     ...  Co  per  ct.  ...  15  per  ct     ...         ^ 166,725 

Great    Northern    Debenture 

Stock    15    ...  CO  per  ct.  ...  20  perct.  ...       not  known 

Great  Southern  of  India 1    ...  10    0    0    ...    3    0    0  ...    25,000    ...  75,000 

Inverness  and  Nairn  Pref.  ...    1    ...    7  10    0    ...    1    0    0  ...      1,000    ...  1,000 

I>.  and  N.-Westcm  Eishtbs  30    ...  10    0    0    ...    2  10    0  ...  244,368    ...  610,920 
North'Eastem,   new  4^  per 

cent.  Sicck 30     ...10    0    0    ...90    0.0     450,000 

Northern  of  France,  new 1  to  15  12    0    0.-300  ...125,000    ...  375,000 

Scinie,  Punjib  28     ...    6    0    0    ...     2    0    0  ...    75,000    ...  160,000 

Severn  Valley 18    ...  17    0    0    ...    3    0    0  ...    30,000    ...  80,000 

Total   2,490,095 


EPITOME    OF    RAILWAY    NEWS 


Tbaffic  RF.TUKNa.— Tlie  traffic  returns  of  railways  in  tlie  United  King- 
dom for  the  week  ending  June  2  amonnted  to  562,560/,  and  for  the  cor- 
responding week  of  last  year  to  487,060/,  showing  an  increase  of  75,500/. 
The  gross  receipts  of  the  eight  railways  having  their  termini  in  the 
metropolis  amonnted  to  212,868/,  and  for  the  corresponding  week  of 
1859  to  215,018/,  showing  an  increase  of  27,850/. 


RAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 

MoND.VT,  June  11. — There  was  a  general  absence  of  business  in  the  rail- 
way market.  In  the  colonial  market,  Great  Western  of  Canada  shares 
receded,  and  Grand  Trunk  stock  continued  dull  at  31  to  J.  Foreign  shares 
were  inactive.  Sotith  Austrian  and  Lonibardo-Venetian,  after  marking  i 
dia.,  imjiroved  to  1  dia.  to  par.  Pernambuco  left  off  at  IJ  to  1}  dis. ; 
Bahia,  ^  to  J  dis. ;  and  San  Paulo,  ^  dis.  In  American  railway  securities 
the  shares  of  the  .\lichigan  Central,  New  York  Central,  and  New  York  and 
Erie  declined.  There  was  not  much  business  done  in  mines,  but  in  soma 
adventures  an  advance  took  place,  especially  St  John  del  Key.  Ottoman 
Bank  shares  improved.  Union  of  London  were  also  firmer.  In  mis- 
celtsneous  descriptions.  Red  Sea  Telegraph  shares  were  le.ss  steady,  at  |  to 
i  dis.  Victoria  debentures,  sew,  were  last  quoted  107  ;  the  Canadian 
loan,  102J  bonds,  and  3  to  }  pm   scrip. 

TCESUAY,  June  12  — The  railway  market  was  heavy  the  whole  day,  and 
left  off  at  a  general  decline.  Great  Northern  A  stock  is  2  per  cent,  lower, 
and  other  descriptions  ^  to  ^.  The  tendency  at  the  close  was  rather  un- 
favourable. In  colonial  descriptions.  Grand  Trunk  of  Canada  stock  was 
higher,  at  31|  to  ^.  Foreign  shares  showed  increased  strength,  especially 
French.  An  improvement  in  South  Austrian  and  Lombardo-Venoiian, 
however,  was  not  maintained  ;  the  final  quotations  being  |  discount  to  par. 
The  shares  of  the  New  York  and  Erie  deolined.  British  mines  were  fairly 
supported.  Stray  Park  particularly  exhibiting  an  advance.  No  change  of 
importance  occurred  in  joint  stock  banks.  In  miscellaneous  descriptions, 
Van  IHemen's  I.And  shares  improved.  Red  Sea  Telegraph  also  rallied  to 
i  dis.  to  jwr.  Victoria  debentures,  new,  left  off  at  107 ;  the  Canadian 
loan,  102}  bonds,  and  ■(}  pm.  scrip. 

Wkdsesdat,  June  13. — There  was  a  better  feeling  in  the  railway  market 
this  afternoon,  several  of  the  heavier  8t<icks  closing  at  an  advance.  South- 
Eastern  enpecially  has  improved  ^  per  cent.  IJusiness,  however,  continued 
very  liniitcd,  the  apprehension  of  a  falling  off  in  the  traffic  returns  of  the 
next  h»lf-year  from  the  less  favourable  state  of  trade  tending  in  some 
degree  to  check  speculation.  <*reat  Northern  stocks  were  depressed.  In 
colonial  descriptions.  Great  Western  of  Canada  and  Grand  'i'runk  again 
declined.  East  Indian  was  qa'>ted  lower  at  one  period  of  the  day,  hut 
afterwards  rallied  to  102  to  }.  There  was  not  much  doing  in  the  foreign 
market,  the  principal  movement  being  an  advance  in  Great  Luxembourg, 
and  South  Austrian  and  Lombardo-Venetian.  Illinois  Central  and  New 
York  Central  shares  likewise  improved.  Mines  were  inactive,  and  in  otio 
or  two  cases  presented  a  decline.  In  joint  stock  banks,  Auatralasia  shaiea 
war*  dull,  while  Ciiy  Kank  showed  a  hriner  tendency. 

Thuhhi>ay,  June  14.— The  railway  market  showed  leas  buoyancy  to-day, 
and  closed  with  rather  a  heavy  appearance.  In  some  cases  the  final  prices 
exhibited  a  decline,  although  all  quotations  were  for  the  new  accnint.  In 
the  colonial  market,  Buffalo  and  I>ake  Huron  shares  were  lower,  while 
Grand  I'rutik  stock  improved  ti  31  to  i.  East  Indian  left  off  without 
change  at  102  to  }.  There  were  few  transactions  in  foreign  shares,  and 
prioaa  were  generally  the  same  aa  yesterday.  South  Austrian  and  I.oni- 
berdo-Vanetian,  however,  receded  to  i  discount  to  par.  American 
securities  w>-re  firm,  i)arlicnlarlr  the  shares  of  the  New  York  and  Erie. 
No  important  alteration  occurred  in  mines.  In  joint  stock  banks,  Ottomao 
and  Union  of  I/ondon  wrre  sli^liOy  stronger,  and  io  miaoellaDeous  deaorip- 
tions  a  fractional  rise  tcok  place  in  National  Discount.  There  was  a  better 
demand  for  Great  Ship  shares,  and  the  price  baa  advanced  to  12l  fid. 
Victoria  debentures,  now,  were  last  c|UOted  107  to  ^  ;  the  Canadian  loan, 
102}  bonds,  and  3  to  j  pm.  scrip;  Ocean  Marine  Insurance,  Ij  pm. ;  Uni- 
veraal,  i  lo  J  pm. ;  London  and  Provincial,  }  dis. ;  Thames  and  Mersey,  li 
to  i  pm. ;  London  and  South  African  Bauk,  i  dii. ;  and  Bank  of  Turkey, 
1}  to  Ii  dia. 

Friday,  June  18.— A  very  limited  bnainna  was  transacted  in  railway 
shares,  and  price*  symnathited  with  the  heavy  tone  in  the  Consol  market 
Great  Weatems  receded  to  Osj.  North- Westerns  to  lOlJ  lOIj.  .SouHi 
Weetema  to  !»3}  ICJJ.  Midlands  to  llOii  110},  and  South  EMt.rn,  to  8..) 
8M.  London  and  lllackwall  advanced  to  71  ;  and  London  and  llri«lit..n  to 
lis  and  115}.  The  foreign  and  colonial  lines  have  also  been  excee  lingly 
inactive.  Antwerp  and  Rotterdam  re«ll*<td  4i),  .nd  .San  Paulo  II  Oraii.l 
Tmnkof  Canada  decUned  to  30J  31.  Great  WesUrn  of  Canada  loll* 
11{ ;  ud  Eael  IndUn  were  Arm  at  lOZf . 


f 


664 


IHE  ECONOMIST. 
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^ttt  €conomi^V^  3SlaiItDag  aiiU  MiniiiQ  Sptnxt  ?li^t. 


TRK    R10HCBT   FXICM   0'   THE  DAT   ABI   OIVKIT. 


No.«f 


3  CiO  S" 


StockilOO    100 


•I 

..  |„ 
Stock!  1 00 
Slock  1 1 00 
13300  2i 
suck  100 
Stock  100 
Stock  100 


Stock 
Stock 
Atnk 


Stock 


Slock 
Stock 


Stock  100 


Stock 
Stock 
Stock 
38000 
Stock 
144000 
Stock 
Stock 
Slock 
Stock 

aoooo 
tmo 

Stock  1 1 00 
Stock  100 
Stock  100 
409371  25 


100 
100 
100 

25 
100 

l]| 
100 
100 
100 
ISO 

50 

3» 


OKDCNAKT  SHARES  AND 

STOCKS. 

Name  of  Company, 


BinniiiKliam  k.  Sionr  Valley 
Birkenhead,  Lancashire  and 

Chnsliirc  Janction 

Blackburn 

Bristol  and  Exatcr  ,, 
Calwlonlan  ....,., 
Oondee,  Pih,  <t  Abcrdn  Jun. 

Eaat  Annllap .  ■   

Eastom  Coantlea 

Ejutern  Union,  elaan  A  ,, ,. 

-     claaa  B    

Edinburgh  and  QlasKOW  . 
Edinb..  I'enh.  and  Dnndei' 
Glflnffow  Sooth-Weatcrn    .. 

^  Great  Korthcrn    

•{  -  A  atock . . 

(.  —  B  stock 


8i 

73 

lOS 
91 
9 

161 
U 
38 
K 
79 
30J 
Klj 
I15J 
114) 
133 
GtSoathern  and  West.  (I.<|113 

Great  Western CDJ 

—  Slonr  Valley  Guar 65 

Lancasiiire  and  )  orkslilre..  105 
l,ondon  and  Blackwall  ....{  71^ 
I^iulon,  Hrieliton,  and  S.  C.  11' 


London, 
T,     F. 


10(i 
91i 


64| 


London,  Clmlham,  ,t  Dover 
Londini  Hhd  Ncrth-Westen 

-  Eighths  ...   

I,ondon  and  Soath-Western 
Manchester,  Sheffidld,&Lin 
MIdUnd 

Birmingham  and  Derby 
Midland  Great  Western  (I.), 
Newpart,Abr.,  and  Hereford 

Norfolk  

North  Brttlih    

100  INortli-Eastern — Berwick  .. 

I6ij    -  G.  N.  E.  Purchase  

*,  Leeds 

-  York  

North  London 

nj'North  SUffordshire     

10  ^Ntliand  South- West.  Jnnc. 
100  jOiford,  Wor'atei,  &  WoWn 

100  I  Scottish  Central  

100  jScoltish  N.KastnAberdnStk 
IOC  1 100      -  Scottish  Midland  Stock 

100    100  iShropshireUuion 

Stock:i00    100    South  Devon    

Slock  100  [100  iSouih-Eastero 


Stock 
Stock 
Stoca 
ISDMO 

tooo 

Slock 
Slock 
Stock 
Slock 

Slock 


Slock 
Stock 
34000 
31300|-25 
50 


Stock 
IC065 


Stock 
Stock 


:00  {Sooth  Wa)<>s 

100  jSoatb  Torksb.  is,  KlverDun 


Stockton  and  Diirltngton 
do.  do. 

Ulslor 

Do 

Vale  of  Nealh  

West  Cornwall 


100  100 

100  jlOO 

8tock:ioo  ;ioo 

8tock!l00  ilOO 

.StockilOO  1 100 

Stock  100  jlOO 

•OOOi  60  I  ftO 


LINES  LEASED 
AT  FIXED  RENTALS, 

Bnckiuf^hamslure    

Chester  and  Holyhead 

Do.     5^  per  cent 

Do.    5  per  cent 

Clydesdale  Junction  

E.  Lincolnshire,  guar.  6p.c. 

Hnll  andSelbT 


12 

lOi: 
10, 
94 

m 

117 
96 


II 

50 

61i 

96^ 

lii 

sn 

81i 
107 
13i 

3| 
45 
116 
35 
89 
51 
44 
85 
69 
8U 
391 
18 
56i 
33i 
60 

61 


1141 
114] 
13; 


691 
6I{ 

104} 
71i 

115| 


Is 8  Eg. 
Ro.  of  i  S I  g  = 
•hares  es'.e'S 


lOlJ 


93} 
4It 
117 


8i| 


13J 

•ii" 

34" 
g7i 
49 

at 


3ti 


51| 


Stock 

Stock 

Stock 

Stock 

161^63 

14520 

Stock  100 

78750!   I'i 

StockilOO 


Name  of  Company. 


Stock  100  100 
Stock  100  100 
18094'  «!  6i 
Stock  100  100 
Stork  100 
StockilOO 
Stock  100 


Stock 
Stock 
Stock 
Stock  100 
StnckhOO 
Stock  100 
Stock' 100 
StockilOO 

StockilOO 
Stock  100 

StockilOO 
Stoi'k'lOO 
Stock' 100 
Stock 


London  and  Greenwich., ,. 

—    Preference    

London.Tllbury.&Sontliend 

Midland  Bradford    

Northern  k  Eastern,  5  p  ct. 

Presttm  and  \\'yre 

Royitton,mtchin,&SheprGth'138 

South  StAtTordshire 11 

Wilta  and  Somerset    94 


London, 
T.     F, 


PREFERENCF,  SHARES. 
Bristol  fc  Exeter .  4  per  cent.   98 
Caledonian  10/,  4^  per  cent.  103 


Stock 

Stock 

Stock 
Slock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

60872 
5H500 
Stock 

Stock 


Stock 

Stock 
50000 
Stock  100 
Stock  100 


100 

100 

10s 


...      100 

Stock  100 
55555    18 

gooool  -MH 


103 
IIS 
112 


I>undee,Pcrth,,t.\bcrdnJunc 
East  AntcHan,  Class  A,  6  p  c 

—  CIkss  B,  6  per  cent.. .. 

—  Class  C,  7  per  cent 

Eastern  Counties  Extension, 

5  per  cent..  No  I 

—  N0.3   

—  New  6  per  cent 

Eastern  Union,  4  prcent... 
Edinburgh  and  Glas.  Spcsh 
Edin.,Pnh,&Duude,  4  prct. 
Glasgow  ,t  S.  W.  guar.  5  p  cil20 
Great  Northern,  5  per  cent. 1119 

—  5  per  cent.  Redeemable 
at  10  per  cent,  pm 

—  4^  percent  do 

Great  Southern  tfc  Western 

(Ireland)  4  per  cent  .  ... 
Gt  Western,  red.  4j  pr  et.. 

red.  4  per  cent 

irred.  4  per  cent 

Lancashire  &  Yorksh.,  6  p  c 
London  and  BriKhton,  guar.j 

5  per  cent.  No.  1 118 

Ditto  «  per  cent !M5 

Ditto  7  per  cent,  pref  stckil.'7 


561 


112 
I10| 


Londor,  and  S.W.,  7per  cent 
Manchester.  ShefBeid,  and 
Lincoln  6  p  c 
100  MidiandConsolidated.BristoI 
100  and  Birniinglmm,  b  p  cent 
100      —  4^  per  cent,  pref 

100    North  British    

100       Do.    Kewr  guar.  5  p  cent 
too    Norlh-Easlern— Berwick,  4 

per  cent.  pref. 
10       _  York,  H.  and  S,  pnrcha 
20    North  Staffordslure 
100   Oxford,  Wor'ster,  &  Wolvn, 

6  per  cent.  1st  guar. 

100  IScotlis.'lN. Eastern  Aberdeen 
guaranteed  6  per  cent  .. 
100  I  -  7  percent  Pref.  Stock.. 
100  I  -  3i  per  cent  Pref.  Stock. 
li's'South  Devon,  Annuities  10= 

100  is. Eastern -li  percent 

100  IS.  Yorksiiire,  4  pr  ct  guar. 


BRITISH  POSSESSIONS 
Atlantic  and  St  Lawrence... 
Bmbay.Bor.&Ceii.lnd.  Ruar. 

Do.  Do.  11 

BnffiaJo  and  Lake  Huron.. .. 


100 
100 

2o| 


mi 


lOOj 
91 


«=  £■ 


Ho.  of  S  i  S 
shares  |-^  B~. 

•«'s  <a 


60000 


40000  20 
50000  20 
Stock  100 
50000  SO 
100000  20 
100000,100 
StockilOO 
17500  20 
StockilOO 
Stock'lOO 


Stock 
Stock 
Stock 

200000 
50000 
91599 
78101 


100 
100 
100 

20 
20 
204 

20j 
100 

100  : 
100  I 
100  I 


Name  of  Companj. 


33l  Calctit.  and  So  East.,  llmitetl 

guaranteed  5  per  cent 

7]  Ceylon  guaranteed  C  p  cent 

5    Eastern  l^engal,  guar.  5  p  ct. 

100    East  Indian  guar,  5  pr  cent. 

15  Do.  F  shares,  lixtension. . 

16  Do.  Jdbbulpore 

100     Do.  4J  pr  cent  Debentures 
100     Do.   5  p  c  Debentures,  1864- 

20  Geelong  &  Melbourne  g  5  pc 
100  Grand  Trunk  of  Canad, 
100  Do.  6  per  cent.  Pref.  Bonds 
100  Do.  6  per  cent.  Debentures 
100  Do.  7  per  cent  1862 
100  Gt  Indian  Peninsular,  guar 
5  per  cent  ,.... . 

«     Do.  New 

13    Gt  Sooth,  of  India  guar  5  p  c 


T. 


m 

134" 


861 

i 


stock' 

StorkjlOO 

•  StockiKlO 


OOOcn 
■Block 


25fl<IO   VO 


75Q0O 
Stock 


Boonn  »o 

■lOOOOO;  20 
iOOOOO    20 


'400000 

677600 

JOOOOT 

27000 

aooDoo 


MflOO 
11000 
20000 
12000 
lOOOO 

1024 
612 

6000 

loono 

3500 

6400 

512 

COOO 

6000 

43174 

6000 

1024 

51 

256 

10: 

1040 


H 


Do.  Sevr 

Do.  Bonds  1670 

Do.  Bonds  1673  with  option 
Do.  6 J  per  cent.  1877  ditto 

.Madras.  Kuar.  4^  percent. 

Do.  5pcrcent 

Do.  4J  per  cent.  Extcnsioni 
I>o.  Fourth  6  i«r  cent,  do, 

Scinde  guaranteed  5  pr  cent 
Do  New  guar.  5  i>er  cent 
Do.  PurJHUbguar.  5p  cent 
Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 
Antwerp  and  Rotterdam    .. 

Dntcti  Klienish 

Eastern  of  France    

Gt  Luxembourg  Constituted 

Kamnr&LleKe    

Nortliern  of  France  

Paris,  Lyons,  and  Mediterr- 

Paris  and  Orlfaos 

Royal  Danish    

Western  t  N.-W.  01  France 


ll)2»  IO2J 

'•Hi 

isJ' 

99}  i  991 
101 !  101 J 

32 
03 
62 
SO      78} 


1001 


lOOJ 

H 

I2I1  12 


n 

100 
100 
94 
90 


H 


88 


UU   I    lf9j 

'j;j  ' 

i'i     ''J 
101    • 


MINES, 

Australian     

Brazilian  St  John  Del  Rej- 

British  Iron ' 

Cobre  Copper     

Copiap( 

Devdn  Great  Consols 

East  Basset  

lOreatHourh  lolgus 

General      

Nunli  Fiances 

Var  Consols  

South  Caradon 

Scuth  Ca'n  Brea    

TinCroft    

ITnlted  Mexican  

Wot  Basset 

West  Caradon 

Wheal  Basset    

Wheal  Buller    

Whettl  .Mary  Ann 

Wheal  Treiawney  I 


•IJ 


H 


I 

301 

2 

44 

13 

466 

117} 

121 

25 

5 

13i 

30« 

31 

6 

3 

19 

70  ' 

160  I 

95  { 

23  ! 


30f 


1221 


23J 


OFFICIAI.     RAILWAY     TBAFFIO     RETURXTI 


Amonnt 

•ipaaded 

per  last 

Bapnn. 


£ 
J,«M,3S3 
1,761,345 
a,6M,<*S 
1,0«7,0<8 
«38,a» 
7M.4S4 
l,«52,5<ll 
3,M1,808 

IT.t34,8»» 

4,346.330 
11,4«2,K4« 

:l,0.V4,32I 
12,117,995 

1,046,035 

4,7*3,801 
3S,3<7,M7 

4,902105 
ia,M»,41< 
40,471,«60 

1,8S6,65« 
794,104 

•.30SJ77 
10l«S8  87« 

•,01S,4n 
I0,S38,4>7 

3,732,461 

4,«6S,;M 

ai,t84,sn 

l,l«,l«d 
4,174,300 
1,M6,023 
3,018,490 
1.738,1139 
1,7I4,«7« 
12,483  464 
2,249,7i3 
4.526,381 
2,215,855 
1.307,343 


Araraca 

coat 
per  mile 


4 
77,383 
82,080 
43,823 
17,414 
19,318 
24,735 
24,301 
42,843 

8>,»M' 

39,904 
11.817 
23,8a2 
42,819 
18,0.^7 
20,6(19 
49,986 
14,30* 
46,9:10 
44  078 
327,910 
17.647 
41,111 
81.388 
61,801 
33,867 
16,437 
80,33* 

80^674. 

:<0,34l 
40,92.1 

8«,ie« 

36,  .48 
*»,697 
84  993 
43  91 10 
32  139 
36,316 
18,778 


Dividend  per  cant. 


First  halt  Second  baU 
1859.  1868. 


£    a 

3    0 
6    0 

3  16 

4  10 
f    0 


t  16  8 
1  13  8 
8  4  0 
8    16 


4  16 
6  0 
6    0 

1  6 
«  10 
8  17 
4    0 

2  15 
6  0 
«  0 
8    0 

4  17 
6    0 

3  15 

4  10 
3  10 
3  0 
6    0 


6    7    6 


8  10 

8  10 
4  0 
1     t 

4  6 
3  10 
7  10 


£    •  d 

16  0 

3  IS  0 

1  17  6 

3    7  8 

3  10  0 


1     1  8 

0  12  0 

1  4  0 
1  13  6 


0  6 

1  18 
3  10 
3  10 


1 
1 

a  6 
a  3 
1  7 
8  0 
3  10 
3  3 
0  4 

3  13 

a  10 
1 10 
a  a 

1 13 
0  17 

3  10 


3  10  0 


1  16 
1  16 

a  0 

0  12 

1  3 
1    6 

4  0 


£    t  A 

15  0 

3    0  0 

3  10  0 

3  10  0 

3  10  0 


1  13  e 
113 

1  17  0 
3    0  0 

0  13  6 
3  10  0 
3     0  0 

2  10  0 

1  15  0 


3  10 
3  12 
3  0 
3  0 
3  10 

2  13 

0  10 
8    0 

3  10 

1  10 
3  12 
3  6 
1  7 
3  16 


3  15    0 


1  16 
1  16 

3  0 
V  16 
1  7 
1  16 

4  0 


Kama  oflUllwaya. 


Blrkenhd,  Lancash.,  and  Cheshire 

Bristol  and  Exeter 

Caledonian  ... 

Dublin  and  Drogheda 

Dundee  and  Arbroath 

Dundee,  Perth,  k  Aberdeen 

East  Anglian  

Edinburirh,  Perth,  and  Dundee. 

Eastern  Counties 

Do.  Kaftem  Union 

Do.  Norfolk         

E<linburgh  and  Olaagow ... 

Grand  Trunk  of  Canada 

Great  Laxembonrg  

Great  Nortliern      

Great  North  of  Scotland 

Oraai  Southam  fc  Wea4«m  (Irish; 

Great  Westmu       

Orc.u  Weslam  of  Canada 

Lane  &  York>htreJe£  Lancashire 

London   k  North-Westaru,  Ac.... 

London  and  Blackwall     . . 

London,  Tilbury,  and  Southd  Ex 

London,  Brighton,  Is  South  Coasi 

Londim  and  South.Westeru 

Mandies.,  Shelfid,  k  Lincoinahlre 

Midland        

Midland  Gt  Waatam  arish) 

North  British         

Hotth-Eaiten— Berw  Ick . . . 
York  ... 
Leeds    ... 

North  Lmdoa       

Oxford,  Worcasfer  and  Wolrarhn 

ScoUiah  Central     

SeocKah  Norih-F.asiem 

Shrewsbury  and  Birmingham    .. 

Shravsbnry  and  Cheatoi 

Soath-Evtam        

South  Devon  .. 

South  Wales  

Soo*h  Ynrksbiro,  Don.  k  QooU 

rairVale 
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VO    MORE    MEDICINE  — T 

il     For  lUbituAl  Conatij^tion.  Indigestion  (Dyspep- 

Otarrh<£a.  N  -r  -  and  LiTer  Coaiplamts. 

-  Bakets  .1-  -rest  Tiuff  Revalesta 

bicaFood— t  ^t!.-*>v^    In  our  practirt 

.a«  been  enabled  lo  .iijreciate  the  virtues  of  i>a 

-y'i    Food.      In  its   effect  on  chronic  Dyspepsia 

-estioB).    Nerrousneaa,    Constipation,    IMarrhoea, 

i  Liver  Complaint*,  Cong:h,  Asthma,  DebiUty 

t  Consumption,  we  finU  it  the  safest  remedy. 

1  |).,F.RS.;  Dr. HiiTvcy  ;;Dr  liright,  Dr  Shor- 

: ;  Dr  Campbell. 

\'  a  coat  of  aboat  a  penny  per  meal,  it  speedily  cures 

stlpfttion,     dyspepsia      (indisestion).     narvouauejis, 

il«DCT;  distenwon,  pblejrm,  biUousneaa,  liver  c«m- 

.Vnt*  hysttria,  neuralgia,  sleeplessness,  acidity,  conges- 

..„3.  blood  to  the  head,  headaches,  lo&a  of  memory, 

iadecMon^    nervous    fanciea,    palpitation,    heartbam, 

traptinoa.    impurities,    fever,    irriUbility,    low  spirits, 

dJarrlMBa,  dyaenter.-,  noises  in  the  head  and  ears,  debility, 

^^jp>^j>«  pains  between  the  shoulders,  cramps,  8pasm<, 

cuuiMa  and  sickness,  sinkiog.  fits,  colds,  catarrhs,  cough, 

iwthiTT't  bronchitis,  consumption,  debility,  gout,  rbeu- 

>««»««wi    bflBDUrThoida,  also  children's  complaints,  and 

»aT«a  fifty  tlmea  its  cost  in  medicine.     It  does  not 

'itfci-ft^rp  with  a  liberal  diet,  but  imparts  a  healthy  relish 

t:id  dinner,  and  restores  the  faculty  of  diges- 

aerroos  an^  amacolar  energy  to    the  mest 

We  extract  ft  few  of  many  thousand  cures : 
.  1,771.— LordSlttartde  Decieaofnianyyeara 

Care  No.  49,832.— "Fifty  year's  inUescri- 

lyfromdytpepaU, nervousness,  asthma,  cough, 

I,  tl*tal«Dcy,  spasms,  sickneas  and  vomiting, 

ri'move<i  brUu  Barry  *  excellent  fowl."— Maria 

nn,  Norfolk. Core  No.  W,slti.— Field  Mar- 

uke  u(  IMuskow,  of  dyspepsia,  consUpatiiut, 

-s  and  hver  eompUinta,  which  had  resisted 

i  ...cUcal  ueatroeuL— Cure  No.  47,121.— 

'Acobs,  of  extreme  nervousness,  indl- 

:i,  low  spirits,  and  nervous  fancies. 

—From  the  Kev.  Jaraes  T.  Campbell 
:y.  near  Fnkenham,  Norfolk:  "In  all 
>ii,  and  particularly  when  the  liver  is 

. ivc  Du  Barry's  Revalent*  Arabica  fo<xl 

uli  rvHiedies."— James  T.  CampbelL 

canisters,  1  lb,  'Ji  ^d;  3  lbs,  4s  6d;  12   lbs, 

-    i'-i.      Super-refined  quality,  o  lbs  '22iti 

10  lb,  12  lb,  and  34  lb  canisters  carriage 

•f  post-oAce  order  by  Barry  Du  Barry 

i,...  ._..    ..   -io'imt  street,  London;  Fortnum,  Mason 

^d  Co.    1b1  Picaadiny.    London;  Abbis,  60   Grace- 

church  ■*ree£    and  all  grocers  and  cbeuiista. 

MEDICAL    ADVICE. 

DR  la'mert,  registered  LS.Ao 
Honorary  Member  of  the  London  Huspital  Meilicftl 
Soeietr.  M.U.  o'  the  Univeraity  o(  Erlangen.  &c., 
mmr  M  CONSULTED  on  aU  cues  of  DebiUty 
KflrTooflMM,  ind  the  Seeret  Infinnttlea  of  Youth,  and 
tbtmttr,  tram  II  tin  i,  and  from  6  tUl  8,  at  hU  Te>< 


A^ 


THE  FORTYSEVEN  SHILLING  SUITS 

RE    MADE    TO    ORDER    FROM 

Scotch  Cheviot  TweeJs,  and  Angolas,  all  wool, 
Bn4  thorougl^ly  slirunk,  l»y  B.  BENJA.MIN,  Merchant 
and  Family  Tailor,  74  Ucgent  street,  W.  The  Two 
Guinea  Dress  and  Frock  Coats,  the  Guinea  I>ress 
Trousers,  and  the  Hiilf-Golnea  Waistcoats.  N.B. — A 
Perfect  Fit  guaranteed. 


T   A  W  R  E  N  C  E      H  Y  A  M  , 

JLi  in  announcing  that  bis  New  Stock  of  Clothing  for 
the  Season  of  I8ti0,  consisting  ot  the  largest  and  choicest 
variety  of  Spring  and  summer  attire  ever  designed,  is 
now  ready  for  inspection,  and  to  which  he  solicits  pub- 
lic attention  and  patronage.  The  greatest  confidence 
maybe  placed  intliedurabitityandstyleof  all  garments, 
combiiied  with  the  utmost  economy  in  price. 

T   A  AV  R  E  X  C  E     H  Y  A  M'S 

Li  159  and  17s  Trousers  are  made  from  the  choicest 
patterns  in  Scotch  Cheviots  and  Angolas,  all  wool,  and 
warranted  thoroushiy  shrunk.  Vests  to  match,  88  t^d 
and  its  6d. 

FOR  PltOFESSIOXAL  GENTLEMEN. 

T   A  W  R  E  N  C  E     H  Y  A  M'S 

Jj  Attire  for  Ck-rical,  Legal,  and  Medical  Gentlemen, 
IS  remarkable  for  sound  quality  and  perfect  consistency 
of  design.  Au  milimited  varuity  of  patterns  to  select 
from. 

FOR  THE  YOU>'G. 

T    A  W  R  E  N  C  E      H  Y  A  M 

JJ  is  everywhere  celebrated  for  the  becomlag  style 
and  finishetl  beauty  of  his  Clothing  for  Children,  Boys, 
and  Youths.  Perfectly  New  Styles  in  Children's 
Dresses,  Boys'  Suit?,  and  Single  Garments  are  now  on 
view,  ready  for  immediate  wear. 

Observe  the  only  Establishments  of  Lawrence  Ilyam 
are:— City,  30 .Gracechurch  street;  West-end,  189  and 
190  Tottenham  court  road. 


TJOLLOWAY'S    PILLS    AND 

11  OINTMENT.— Mental  Weakness —To  the  stomach, 
liver,  or  circHlatloii,  must  wo  generally  look  for  the 
glooitiy  thoughts  which  sometimes  oppress  us.  A  single 
dose  of  appropriate  mediciac  has  prevented  many  au  act 
of  suicide.  'Whenever  apathy  and  Joj^ression  over- 
shadow us,  let  us  talvo  timely  warning,  and  regulate  the 
sources  of  health  by  lloUoway's  remedies,  which  will 
infallibly  set  right  the  digestion,  and  purify  and  hivigo. 
rate  the  circulution.  The  ointment  should  be  rubl^ed 
twice  a  day  over  the  liver  and  stomach,  and  over  the 
heart  if  palpitation  distresses.  It  will  be  absorbed  and 
wonderfully  assist  the  pills  in  their  salutarj-  operation, 
without  distressing  or  unduly  weakening  the  system. 
This  treatment,  perseveringly  followed,  soon  banishes 
melanchoiv  and  mental  hallucinations. 


IT  BEDFORD  SQUARE,  London. 

Dr  lA'Uert  hu  Jut  published,  fiitx  Sixpence,  with 
nnmarfjus  EBKravinfa  and  Caaea,  a  New  £ditkia  of 
Wa  Work,  eotltlxU 

IJELF-PEE8ERVATI0S 
wkkh  will  be  icnt  (m  in  a  leaM  mvakiiia      Mann, 
M  Cornhill,  London,  or  by  th*  Author  to  »aj  ad- 

ilmi,  tot  tjjjbx  atimipo.  

CONTEBTB 

Stcnoii  I. — ^n*Fb]rriolacyoftlM    aBanthroOripuu. 

■acnoii  IL— Pobectr— Hnkoo4— Tk*     Morala 
flmriHTa  Pbyalolocy— Tra*  and  Falae  Morality, 

Sictioii  IIL-ManlM*  ■>  iX  Moral.  Social,  aad 
Fbjaical  Bsilallom  IM  EzpwtaaciM  and  Diaappoint- 
BMiita— Adnolac**  U  PbTtleal  coatiaM*  In  aocaring 
Ebattby  odkBitac. 

»»eMO»  iV.  aiwiiinlniliiat  and  Iic|iotaDc«— Tha 
raanttrf  BtaVitf  ta  koth  ••»•— SeU-iaflktad  mlaerioi. 

fllinr  v.— Tka  Tleaa  ot  Bchooh  Ellacti  «f  ca>^ 
tilB  paraWoaa  baUla  oa  tha  meatal  and  gMienuiv* 
ttnoHm    iMBoctaMa  of  Moral  Dlaalpllaa. 

SacHoa  Vl— Tnatmant  of  narrona  aod  faoenulra 
4UUllt7 — Inpotaoea  and  atcrlllty— Daog«roaa  laaoUa  of 
■  ■111  haaafdooa  nnrWai  Tha  ▲attaor's  jrindplca  zt 
■Mdlaal,  aalatic,  aad  caoacal,  dattnd  (rooi 


Y 


TO  THK  XERTOCS  AKl>  DEBIUTATKD. 
Ait  pablWiad,   tha  lUCh  thooaaod,  with  nnnwroaa 
ylatM,  la  a  aiaM  Mwalona.  prlea  la.  aoM  by  all  book' 
aaOan,  or  poat  faM,  by  tha  Aalhor.  for  12  atampa, 

MANHOOD:     THF    ■     '-V.    AND 
CURE  of  PREMATl  with  IMain 

Pfcactlana   for    PaidKt    k<»: Health   aad 

flfmr.     Bjr  J.   L.  CUBTU,   U  AttMinarla  MroM, 
FiacMimy,  Lc^doB.        

nrrSODUCTORT  chapter  en  tha  Plqrilologleal 
lUattaia  aad  Fasailoaa  of  the  Bapredaeltva  Orfaaa. 

CHAPTBB  n.— Oaaaaa  ot  SfanaatorrlKM  aad 
Igjiil  Mil;    Early  Yinliaa  litiilgiiiaiini    Uaagara  of 

Chapter  IIL— a  RaH«»  «r  tha  Dbqaaimcatiana 
-^  Ma>f<a«*;  ahiihsi  maWlaa  tton  tho  Toothlul 
Abwt.  tha  PaUtaa  ot  MatKily,  tha  KflMta  of  CUnaU, 
IT  lafaaHao. 

CHAPTER  IT.— Plaa  of  Titataiant,  Madidal  aad 
Maral,  whh  »taw»«lluaa  oa  a  now  aad  suoeaiifal  moda 
o(  datacilac  •Hnutorrbtaa  aad  sthtr  Unthral  dla- 
•hama  by  ariaraaaoalc  «u    '      ' 

CRArntR  ▼.  aKi  VL 
of  OaoonrlMW  aad  SypkUta. 

Tha  Book  oaaaladia  with  nuuierwia  hitanaliac  casaa, 
^•vMih  la  addad  tha  Aolkor'a  rMalpI  of  a  pmaalira 


CUMMER     ATTIR  E.— 

O  E.  MOSES  and  SON  beg  to  sUte,  that  their  pre- 
parations for  Sprbig  and  Summer  exceed  any  of  thetr 
former  efforts  as  wc'I  in  extent  as  in  variety.  They 
have  visited  the  principal  marltets  both  at  Hume  and 
Abroad  for  the  best  and  newest  man u fact ures,  and 
have  succeeded  in  collecting  such  an  assortment  of  goods 
as  has  never  befure  been  exhibited  under  one  roof  in 
this  or  any  other  connto*. 

Their  Ij'espoke  Tuibrtng  Departments  have  been  sup- 
plied with  bu  endless  variety  of  tho  choicest  and  most 
popular  fabrics 

Their  Ready  Made  Clothing  Stock  Is  complete  in  every 
respect,  and  they  venture  to  say  that  for  Elegance  of 
Stylo,  Durability  of  Material  and  Workmanship,  Taste- 
fulness  of  Finish  and  Cheapness,  it  is  quite  unequalled, 
even  In  the  Metropolis  of  England. 

No  less  cure  has  been  bestowed  on  the  Hosiery,  Hat 
and  Cap,  and  Boot  and  Shoe  Departments,  which  have 
been  fumishe*!  with  an  entirely  new  stock  of  fashi-mable 
and  seasonable  go«ds  at  such  prices  as  enable  itio  pro- 
prietors to  offer  Ihcir  patrons  verv  great  advantages. 

N.B.— F..  MOSES  and  SON  take  tliis  opportunity  f 
announcing,  that  lliey  intend  giving  their  customers  the 
full  benefit  of  the  Bbolitlnn  of  the  duty  on  silks,  gloves, 
Ac. 

E.  M0SE8  and  SON.  Comer  of  Mixobif.s  and  Ai.i>- 
OATB.  and  Ceroer  of  Nkw  Oxtokd  st»ekt  and  ILvnx 

9TKKBT. 

CovxTKT  BuAKCHf-^ — Bradford  &  Sheffield,  Yorkshire. 

E.  MOBES  and  SON  wish  It  to  be  particularly  observed 
that  if  any  article  be  not  appr..<ved  of  it  will  be  exchanged, 
or  the  money  retumeil  without  hesitation. 

Their  llotk  for  Spr'ng  and  Sammtr,  containing  "Tlio 
Growth  of  an  ImTmrtant  IJranch  of  Briti.sh  Industry.'' 
with  rules  for  self*mcisiironent,  and  list  of  prices,  may 
l>e  hod  gratis  on  application,  or  post  free, 

THE    "INDISPENSABLE"    SUIT, 

J.  made  In  various  colours  and  patterns,  and  par- 
ticularly adapted  f^r  wulking,  riding,  Iravelling,  and 
business.  Tins  is  ooirenally  acknowledged  to  be 
the  most  comfortable  and  serviceable  suit  ever  intro- 
duced. Price  fron»  35s.— To  be  olrtained  of  E.  MOSES 
aod  SON.  Comer  ot  MiKosiEs  and  ALi>aATit,  and  Corner 
Q<  New  OxroxD  STKEKr  and  Hakt  stbeet. 

TOUUisYs  AND  EXCURSIONISTS 

X  arc  •pedallv  provid<Hl  for  at 


THE  BEST  KEMEDY  FOK  INDIGESMON. 

■^^ORTON'S    CAMOMILE    PILLS 

J-1  are  confidently  recommended  as  a  simple  but  cer- 
tain remedy  for  Iiitiigestion,  which  Is  the  cause  of  nearly 
all  the  diseases  to  which  we  are  subject,  being  a  medicine 
so  uniformly  gratefn!  and  beneficial,  that  it  is  with  justice 
called  the  "  Natural  Strengthener  of  the  Human 
Stomach.'*  NORTON'S  PILLS  act  as  a  powerful  tonic 
and  general  aperient;  are  mild  In  their  operation;  safe 
under  any  circumstances;  and  thousands  of  persons  can 
now  bear  testimony  to  the  benefits  to  be  derived  f^om 
their  use. — Sold  in  Bottles  at  Is  lid,  i-'s  Od,  and  lis  ^h, 
in  ever\'  town  in  the  kingdom. 

Cadtion  :— Be  sure  to  ask  for  "  NORTON'S  PILLS," 
and  du  not  be  iH.TSuaded  to  purchase  the  various  imita- 
tions^  

7ALUABLE        INFOKMATION.— 

GRATUITOUS  EDITIONS  of  the  following 
LECTURES,  delivered  at  the  Royal  Institute  of  Ana- 
tomv.  Science,  and  Medicine,  369  Oxford  street,  London, 
by  W.  B.  MARSTON,  the  Principal,  are  being  Issued, 
with  plabi  directions  for  SELF-TREATMENT  and 
CURE  In  each  ofthera. 

No.  I.— NERVOUS  DEBILITY  (the  result  of  youth- 
ful error),  loss  of  memory,  shortness  of  breath,  dimness 
of  sight,  exhaustion,  and  general  incapacity.  Addressed 
apeciaUv  to  Young  Men, 

No.  II. -MARRIAGE:  Its  Obligations  and  Impedi- 
ments. Adrfres.Hed  to  those  who  contemplate  Marriage, 
I  and  to  the  Married  who  desire  Children. 

No.  III.— THE  BRAHMINS  ELIXIR  OF  LIFE: 
Its  History— Secret  Remedies  of  the  Hindoos  no  Fable— 
FhU  Particulars  of  this  Extraordinary  Specific— Its 
Amazing  Powers  as  a  Reinvijrorator  of  the  Impaired 
Function.'*,  and  in  all  Cases  of  Nervous  Debilitv. 

No.  IV,— THE  DISEASKS  INFLICTED  UPON 
MANKIND  BY  THE  GREAT  SOCIAL  EVIL. 
With  a  simple  means  of  complete  Cure  without  Mercury. 

Each  Lecture,  neatly  printed  and  bound,  will  bo  sent 
GRATIS,  on  teceipt  of  two  stamps  to  prepay  postage,  or 

THE    WHOLE   FOITB,   BOUND     TOGETHEE,    With    UUmeroUS 

additions,  and  full  directions  for  SELF-TREATMENT 
and  CURE,  IGO  pages,  8vo,  post  free,  for  Six  Stamps. 
Address,  Treasurer,  Royal  Institute,  SClf  Oxford  street, 

London. ^ 

Post  tree  for  Two  Stamps. 

rXTRAORDINARY      DISCOVERY 

1j  of  an  Entirely  NEVf  THEORY  of  CURING 
DISEASE,  being  tlie  recorded  exi>eriCQce  of  3o  years' 
special  practice  in  Great  Britain,  France,  and  America— 
with  e\idcnce  of  the  actual  effect*  of  the  latest  Scientific 
Discoviries.  denominated  NEW  LOCAL  RICMEDIES, 
with  ttie  adjuncts*  of  Constitotlonal  Treatment  not  yet 
gf nerrtlly  known,  even  by  the  medical  faculty  of  "the 
British  Empire,  hut  which  liave  boon  recently  introduced 
into  England.  Sent  free  on  receipt  o(  two  »;tani[)s  to 
defraT  poitnge,  Ac,  by  \T.  HILL,  Ef(i  ,  M.A.  No.  27 
Alfrnl  place,  Bedford  square,  London,  W.C.— Daily 
oPHultations  from  Eleven  till  Two,  and  Six  lo  Eight 
Evening. 
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RKi^CiSiTE      FOR 


Um  Mutou  TraataMt 


■(•  Cwni.  uttaror  tkt  •bar*  Utikai  TrMtta^ 
■my  b«  MMalM  wmmiI.  n.  tSoMr  aad  hanalm 
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p^riKt  t—numtbit,  Um  mkmoti  akUl 
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Inm  10  Ull  I. 


SoiuUrt 


MERCHANT    T\' 

Comrr  of  .^1 
Comw  of   ^EW    ' 

1II1AI>F0RD  a»  . 

A  TOILETTE 

a.    THE  HrUINO.— AiiKiiiK  ti>e  many  ItiitiHn  «f  tho 
praacnt  Bite,  Boa*  can  baobulnadpoaacit-  '"M 

Ttnaaaaf  OU>BII>OB'8  BALM  oT  <  If 

appliad  la  Ite  nou  and  body  or  Uw  bn  iijc 

---'-'  wUbati  aynaaiiip  fragranoo  of 

Itakeat  (Ida  parlod  at  tha 


tbalialrfmBeallliitaCarlf  aliaady  too  tbla  ortandni 
arry,  will  |iiaia»l  Ua  Antkar  |itotr»«i,  and  aooa  natora 
it  aicain  TtaotawtwraallrdaalratokaTabaaBUtalliaIr, 
.ither  iritli  tra¥a  tr  anl,  •boold  um  It  daily.  It  la  ala« 
aalabmad  lar  itwiHiwIiif  itaa  bair,  (Mac  It  Ikoiii 
aaarf.  and  pfodwlac  naar  halt ,  wbUkara,  and  monalacha. 
■alaMUbadapararuoflUity  yaan.  No loilutlva  waih 
oan  a«ul  tt.  Pitoa  la  64,  in,  and  lU  only.— C  and  A. 
n  Walliwtaa  MMat,   traad,  wTa 


pONSniFTION    AND     ASTHMA 

yj  Cl  I'.EU.— I>r  II.  JAME8  dlatorerad.  whlla  In  tha 
Eaal  Indlea.  a  Certain  Cure  for  Conaampilon,  Aathma. 
■rawWUk  Coofba,  Celda,a  nd  Oasaial  DeMllly  Tha 
wilty  mu  dbeorend  by  bim  whan  bla  only  cUlil,  a 
dnintitar,  waa  ghran  np  o  dia.  UU  child  waa  rnred 
aad  la  now  alhr*  aad  waU.  Daalraaa  of  bencflilni;  hia 
Ulo»,cnatnroa.  hawtll  tend,  |«atft*e,  to  Ihoto  wh» 
wtak  it,  tha  radfa,  eonlalahit  Ml  diractlona  Ibr  making 
aad  luxaiiftiily  nalog  thia  ramady,  on  receipt  of  their 
aamaa,  with  aumpad  anmlo|>a  for  ratnm  poataiai— 
10  O.  F.  Brows,  14  CacU  atraat,  SUand. 


TUB  nU.MAN  HAllt 
Juat  published,  price  Id,  the  7'>th  edition  ot 

r<RIMSTONE'S  THUEE  MLNUTES" 

\J  ADVICE  on  the  Growth,  Cultivation,  and  lii- 
servationof  tho  Human  Hair.  TliIs  unlijue  little  wo:fc 
contains  two  engravings  aad  many  letters  of  unsioulrted 
ituthorily,  proving  Grimstone's  Aromatic  Regenerator 
to  be  the  only  article  tliat  will  produce  a  now  growtli  of 
human  hair,  eyebrows,  moustnchioa,  wliiskcrs,  with 
a  new  growth  of  hair  upon  l»al'l  places.  Sold  in 
triangular  bottles,  4s,  78,  aod  lis.  TIds  size  contains 
lour  of  the  4s  size;  by  poat  12s,  case  and  postage 
Deluded 

Grtmstono's  Eye-SnnflT  for  exportation.  Sold  In  Jars 
Ss  Iter  lb :  or  In  Tin  Canisters,  Sd.  l4  3d.  tfs  4d,  4s  6d 
andMOd.  His  Medicated  Eye-Snufr,  aamplos  Is  l^d 
2s  0d.  and  4s  Sd.  TtUs  snufT  Is  intended  for  Ladles  or 
Gentlemen  who  are  not  Snnflf  Takors.  All  letters  to 
Wllliaiu  Orlmatonr,  merchant,  &-Z  High  street,  Blooms- 
bury. 

A  Kew"T:(llTion  of 

THE  PHILOSOPHY  OF  MARRIAGE. 

X  By  JOSEIMI  KAIIN, 

Oradiiatc  In  Meillclne,  Surijery,  and  Mldwlfeiy  In  the 

Ki-yal  and  Imperial  Unlver.Uy  of  Vienna.  Ilrlanijen, 

Ac.  Ac. 

Thii  popular  work  (which  hal  been  tronalatod  Into 
four  diflareut  langaa(aB)  hal  now  irono  iliruuirti  foity. 
one  editlona  of  10,000  ea<li,  and  U  di>»ii{ned  to  Impart 
acemato  knowlcdxe  on  aalijivta  whlcli  Involvi',  iho 
meant  of  M-curlnir  monil  and  pnyrdcal  huppinoiii. 

I'rlce  One  Shlllinir,  or,  jimt  friK  .  lor  I  welvu  S^ampa, 
direct  from  the  Author,  17  Ilarloy  alreol,  (JnvciiUiiih 
aqnare,  Landon,  W, 

A  Boon  to  Nerroua  SollStrera. 

niYES    AWAY.-26,000   COPIES 

VI  of  a  Medical  Book,  for  the  beneOt  of  Vervou. 
Bolferera,  sent,  poet  free,  by  ilie  author,  aecnrc  from  ob- 
serration,  on  receipt  of  a  ulrect«d  enveluiM*.  encloaiiiK 
two  ataivpfi.  the  I'nvate  Mcdlnil  I'rlenr*.  a  new  woric  on 
tha  Self-cure  of  Ncrvoun  l»eltilll.v.  l,oits  (,f  Me«n«ry, 
DIranMS  of  »lnhl,  I.aMllii'ie,  liidliteillon,  Dl.likn  t  ■ 
Sodel).  Ac,  wliioh.  II  n<-al''tfd.  r.-iill  In  .■.,n.iiii.|illon 
Inianll)-.  ami  premitMrcdiTilh,  wllli  flaln  illre.(i.,M«  li.r 
perfect  re.loratlnn  to  health i,n,l  vigour.  Thi  Ir.i'!  Biilde 
tn  thoKt  who  .Ic.lre  »  •y'viy  anil  irivKl- cure,-  My 
llF.saT  Smith.  K~i  ,  «  llurtoi  inKint.  'l.vi.tota 
square,  Luudoi),  VI X. 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  prooeM,  which  i«  p»tented,  Pure  White  Zinc  P«int  is  cheaper  than  White  Lead.  It  is 
tb*  ma«t  durable  and  beautiful  paint  known,  and  does  not  staia  or  disooluur  with  the  Ixindon  atmos- 
phere. 

CHBAPinsRS. — ^Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
■a  three  huiidreil-wciKht  of  White  I^ad  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  first  instance, 
M  well  as  desirable  on  every  consideration. 

.\DULTEiiATioNS.— Prejudice  is  caused  by  some  Paint  Grinders  sellini;  Zinc  Paint  adulterated 
with  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  if  sold  under 
the  name  of  "Improved  Zinc  Paint,"  or  is  candidly  sold  as  Number  Two  or  Throe  qualities,  no 
Painter  can  produce  good  work  with  it.     H«  naturally  condemns  Zinc  Paint  aUo;;ether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  tlicy  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  2*  LIME  STREET. 

FURNISH     YOUR     HOUSE 

WITH    THE    BEST    ARTICLES 

AT 

D  E  A  N  E'S. 


Deane's  Celebrated  Table  Cutlery  :— 


Table 

Knives. 

..    33s    .. 

2:ts    ... 

1C<    .. 


Demrt 
Knives. 

,.  2S«  ... 
.  18»  ... 
.     lis     ... 


Carvers. 
..     11a 
..  7>  6<l 
..  Ss  6d 


Finest  Ivory-handles. 

Medium  — 

Good  — 

Deane's  Electro-platei  Spoons  and  Forks  :— 

Table.         Ue-sert  Tea. 

Spoon*— bestplatine...    40s    30s    ISs 

Fsrks  —  3«s    29s    

Spoons— 2nd  quality...    3:is    24s    Us  fid 

Forks  —  31»     2:!s     

Deane's    Kledro-plate  Tea    and    Cofioe  Sets,   Liquor 

Stands.  Cruets,  Cake-bd»kets.  ,bc  I 

Deane*s  Dish  Covers  and  Itritannia  Metal  Goods: —        L,  ii.an  ' 

Prices  of  Tin  Dish  Covers,  iuseUof  Six  and  Seven,^    """'" 
18s,  30s,  40s,  63s,  78a  Ih  i  Deane's  CbandeUer*  and  Gas  Fittings. 


o  [Deane's  Papier  Mschi!  Tea  Trays  In  sets,  from  21s,  new 
©  '    and  eU't;iiiit  patterns  constantly  Intreduced. 
**  Dease's  IJroiized,  Copper,  and  Brass  Goods. 

Doane's  llroiized  Tea  Urns,  60s,  CSs,  84«. 
^  ,  Deane's  Moilerator  Lamps,  from  7s  to  £6  6a 
.  Deane's  Drawing  Hoom  Stoves,  Kanges,  Ac. 
^  Deane's  Fenders  and  Fiie  Irons. 

a  j  Deane's  Iron  Bedsteads  with  Bedding.    Priced  Pam- 
a  j     phlet,  with  Drawings,  post.free 
*  Deane's  Domestic  Baths :— See  Illustrated  Priced  Pam- 
phlet. 
Deane's  Tin,  Japan,  and  Iron  Gnosis. 
<;  Deane's  Cornices  and  Cornice  Pole*. 
Horticultural    Tools. 


DEANE  AND  CO-S  FURNISHING  WAREHOUSES,  LONDON  BRIDGE. 


ALLSOPP'S    PALE     ALE.— 

A  FISDLATEK.  >iACKIE,  TODD,  and  CO.,  beg 
to  announce  that  they  are  now  preptred  te  supply 
ALLSOPP'S  PALE  ALE,  orthe  finest  qunllly.ln  Bottles, 
and  Casks  of  18  gallons  and  upwards. — Stores,  under 
London  Bridge  Railway  Station ;  Entrance,  215  Tooley 
street,^^E^^ 

A  LLSOPP'S   PALE  OR  BITTER 

Xl  ALE.— Messrs  SAML'EL  ALLSOPP  and  SONS 
beg  to  Infonn  the  Trade,  that  they  are  now  registering 
orders  for  the  SInrch  Brewings  of  tlieir  Pale  Ale  in 
Casks  of  18  Gallons  and  upwards,  at  the  Brewery,  Bur- 
too-on- Trent  t  and  at  the  nndenaentioned  Branch  Estab- 
Uahuents . — 

S     LONDON 61  King  'William  street. 

City. 

LIVERPOOL ._._ Coek  street 

MANCIIKSTER _  Hucle  place. 

HIUMINGHAH Upper  Temple  street 

DKItBY    Londim  road. 

Wol.VEIlllAMPrUN  Kiehunite  street. 

rilK4TEItKIELD l<c,w  PavenwiiL 

HI'DKK-UI'O.N-TRENT  Wharf  street 

liUDLEV _...  Burnt  Tree. 

WORCESTER  The  Cross 

SOUTH  WALES King  street.  Bristol. 

DUBLIN Crampton  quay. 

.     CORK  Cook  street. 

e     EDI.NBUItail   „.„...  Union  street  lane, 
g     GLASOOW St  Vincent  strvet. 

a  I  PAIlI.f 'jn  Rue  St  llonore. 
easrs  AI.LSOPP  und  .SUNS  take  tne  ot>|>ortunlty  of 
aanouncing  to  private  families  that  tbelr  Ales,  so  strongly 
reeommended  by  the  medical  profession,  may  he  pro- 
eured  in  Bottles  and  Casks,  ani  oa  Draught,  Irom  all 
the  most  respectable  wine  and  t>e«r  nierchAnu  and 
licensed  victuallers,  on  "ALLSOPI'S  PALE  ALE" 
beinc  especially  asked  lor. 

When  in  bottle,  the  Kcnntnencss  of  the  lable  can  be 
asceruined  by  lu  having  "  ALLSOPP  and  SO.NS " 
written  aenas  It  upon  red  and  white  frrntmd  striped. 

Ttaa  Brewery,  Bnrtoa.«n-'rrenl,  April  30,  um. 


C     W.    SILVER    AND    CO., 

^?.•«v.?fJT''VF""^  WAREHOUSES,  06  ami  67 
COKr^HILL,  E.C. 

.'ipecial  Oullits  for  Australia,  India,  and  China,  for 
NavHl  and  Military  Ollleers,  Cadets,  Midshipmen,  and 
t^tvili.ins.  Clutbinir  for  Gentlemen'.  Hume  Use, — vU., 
Naval  and  iMIliiary  Uniforms  and  Civilinn  Dress  of  the 
best  Materials  and  Workmanship.  Shu'ts,  Hosierv, 
Gloves,  Ac  Ladies'  OnUits.  Fumilure  for  Camp,  i 
Barrack,  Cabin  and  Colonial  use,  eniljraciiii;  every 
variety  of  Cabmet  Work,  Canteens,  Trunks,  Portman- 
teaus, ic,  jiorulile  and  suiteil  to  all  climates. 

Manufactory,  Siivertown,  opposite  H.M.  Dockyards, 
Woolwich. 

ITANDSOME    BRASS    AND  IRON 

XL  BEDsrEAD.S.-HEAI.and  SON'S  Show  Rooms 
contain  a  larRe  assortment  of  Brass  Bedsteads,  suitable 
both  for  Heme  use  amlfor  Tropical  Climates;  handsome 
Iron  Bedsteads  with  Brass  Mountings  and  elegantly 
Jspaniicl;  Plain  Iron  Bedsteads  lor  Servants;  ever)- 
descriplion  of  Wood  Hcdalead  that  Is  manulactured,  In 
Mahogany,  Birch,  Walniit-lree  Woods,  Polished  Deal 
and  Japsnncd,  all  fitted  with  Bodclln:;  and  |Fnrnlture 
complete,  as  iwell  as  every  descriplion  of  Bedroom 
Furniture. 

HEAL  AND  SONS  ILLUSTRATED 
CAPALOGUK,  contiiuing  Dcsiirns  ami  Prices  of 
liw  Bedst-ada,  as  well  as  of  150  diflTereiit  articles  of 
Bedroom  Furniture,sent  Ireeby  post— lIEALaiidSON 
Bedstead,  lledilnit,    and    Bedroom    Kuralture 
facturcrs  I 'J(i  rottenham  court  road  W. 


CEQUELIN'S      01  L  — 

U  This  vegetable  preparation  is  most  successful  aa 
an  instantaneous  resloratire,  strengthening  weak  hair 
openini,-  pores  of  the  skin,  most  elTectual  in  the  growth  of 
hair  and  eyebrows,  Ac,  preventing  its  falling  off,  curing 
the  scurvy,  giving  also  brightness,  softness,  and  keeping 
its  natural  colour,  and  checking  the  laoet  obstinate 
baldness  in  two  montlis  One  bottle  is  suffidsnt.  Price 
one  fc'uiiieaa  Sold  by  S.  SequeUn,  40 'Wharton  stiaet, 
Lloyd  square,  W.C.  Depot  G.  Jozeau,  49  Haymarket  • 
Metcalfe,  Binglcy,  and  Co.,  131  Oxford  street  The  most 
satisfactory  testimonials  shown  upon  application. 

r  I R  S  T  -  C  L  A  S  S~PltOTESTANT 

L  EDUCATION,  at  the  Koyal  Continental  Co.Icglate 
Institution,  Bushey  heath.  Hens.- In  addition  to  all  Its 
<|ualities  as  a  first-rate  classical  and  commercial  school, 
it  is  also  highly  recoinmeiided  for  a  thorough  French 
education.  Some  of  the  parents  who  a-e  continually 
visliing  France,  and  whose  sobs  have  scarcely  been  two 
years  at  this  school  are  most  happy  to  assure  those 
parents  who  are  desirous  that  their  children  should 
acquire  a  thorough  knowledge  of  the  French  language 
without  wishing  them  to  neglect  their  English  and  clasl 
sical  educalioii,  thst  their  suns  speak  far  liettcr  and  m»n 
grammatically  than  any  of  the  sens  I'f  their  friends  who 
have  spent  two  or  three  years  in  schools  la  France 
merely  for  the  purpose  of  .icqtiiring  that  language. 
Terms  inclusive,  and  var>',  according  to  age  and  require- 
ments, frem  £40,  £50,  to  £00  per  annum— Id  e,t  f'ur 
terms,  each  of  75  days'  duration,  with  two  months' 
helidays.  Pupils  arc  received  any  dsy,  their  term 
beginning  from  the  day  of  their  arrival.  No  restrictions 
to  parents.  Not  one  case  of  illness  has  occurred  since 
the  school  has  been  established  (1857).— Address,  statins 
age  and  requirements  Professor  VtlRre  (late  of  llic 
Harrow  Preparatory  School),  Buthev  heath,  Herts.  The 
popils  wear  a  nnilbrm  very  elegant  and  becoming. 

REDUCTION  OF  TEN  POUNDS  PER  TON 

Ct  THE  PRICE  or 

THORLEY'S    FOOD  FOR  CATTLE 

A  On  and  after '.he  1st  of  April,  18f0. 

Barrels  conulning  448  feeds,  weight  net  112  lbs,  wilh 
mcisure,  40s  each. 

Cases  conulning  448  feeds,  weight  net   112  lbs,  in 
packets,  45s  each. 
Carriage  paid  to  any  Railway  SUtion  in  the  Khigdom. 

Nutritive  value £lfi 

Condimental  value 125 

_  Total   £140  per  ton. 

Showing  a  jirofit  of  £100  |ier  ton,  through  the  use  ol 
this  invaluable  compound,  lulaptcd  for  the  seasoning  of 
all  kinds  of  food  for  animals. 

Agents  required  in  everj-  town  where  none  are  already 
appointed. 

JOSEPH  TIIORLEY,  the  Inventor  and  Sole  Propnetir. 

Offices,  77  Newgate  street,  London. 

A  pamphlet  sent  free  by  post  on  application. 


TRADE 


MARK. 


TEETH.  —  MR    ESKELL, 

X  BaigaoB  banUst  314  Regent  sUeet  (Ikelng  tbe 
rjbtechnk),  supplies  his  PATENTED  INCOB- 
KODIBLE  TEETII,  which  can  lie  matched  so  closely 
taskape  aad  eoloot  to  Uioae  Ufl  in  the  moutli,  and  are 
feciaed  so  txaclljr  to  natars,  that  the  closest  observer 
cuaotdetaettlMdUhnMS,  and  In  all  cases  tbey  restore 
pcrfket  artieidMkHi  and  aasticailoii.  These  teeth  are 
Axed  Horn  on*  to  a  uampMe  set  U|iaa  Mr  B^kell's  iiever- 
falllag  and  palnlaaa  principle  ol  SELF-ADHESION, 
without  eatraeiing  any  teelii  or  stamps,  or  (tving  any 
pain  whslaver;  and  being  Incorroillble,  tiier  fnssosi  tae 
MpeMer  advaatage  of  never  changing  colour  unr  de- 
nriai.  Mr  Esksll's  eeUbraud  O.^TBOPLASTIC 
EXAMEL  for  stopptng  Decayed  Teeth  Is  a  prsparatien 
which  never  rhai>i,'es  ooloor  nor  affecu  the  colour  ef  Iho 
tooth,  aiKl  Is  free  irum  an^  Injurioss  pru|<ertics  either  as 
regsids  tlie  teeth  or  general  health.  Ita  aiipllcaUoii  is 
esslly  performed,  and  wttbout  giving  the  sUghleat  pain. 
I  tefldeneles  of  palau  efltetuslly  reinsdieil.  Loose  teeth 
fastened.  Treih  regulated.  Di>roIi>ured  teeU  restored 
Ac  Hour',  Ten  lo  Sis.  Consuluilon  irse.  Charges 
strictly  moderate — .114  Regent  slrK-t,  Loudoa  foppMit* 
tlic  I'olytoennic)     Esubllshcd  18»7. 


HEANE'S  TWO-HOLE  BLACK  PENS 

U  which  arc  anequalled  (or  their  durabllitv  and  easy 
action,  are  adopleil  by  the  gentlemen  ol  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
companies  ol  Iho  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminent  counsel,  and  the 
reverend  the  clergy.  Thelrcheapnessand  popularilvha 
Induced  many  uiiprinelpled  people  to  putforthlmiuiions 
olthc  genuine  articles,  which  are  equally  useless  to  the 
purchaser,  snd  disgraceful  to  the  vender.  The  public  arw 
therefore  eautionni,  and  reapertfiilly  requested  not  to 

Eurchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
•LACK.  PENS,  unless  each  pen  ia  stamped 
"G.  and  J.  Deane,  London  Bridge," 
and  the  box,  which  conulas  exactly  twelve  dosen,  has 
thereon  a  varioualy  coloured  label,  inscribed 
"0.  and  J.  DEANE'S  Two-Hole  Black  Pens,  4«  Kiag 
"llUam  street  London  hridae." 


pUR 

X        has 


DINNEFORD'S 

E    FLUID    MAGNESIA 

been  for  many  years  sancUoueil  by  the 
most  eminent  ol  the  Medical  Profession,  as  sn  eicel- 
leiit  remedy  for  addiUea,  heartburn,  hea,laclie,  gout 
and  "ndljestioij  As  a  mild  apenent  It  Is  a.knlrably 
adapted  for  delicate  femalas,  parti,  ulariy  during  preg- 
nancy I  and  It  prereou  the  food  of  InUiiis  from  timilng 
sour  during  digestkm.  Combined  with  the  Acidulated 
i^fTi'ir'?',  '  forms  an  slfervesebig  a|>erlent  draught 
which  Is  highly  agreeable  and  eHleacluua 

Prei«re     by  'ilNNEFOKD    aad  CO.,    Dis|«nslng 
Chemists  (snd  (.enersl  Agents  for  the  Improred  Horse 
HairOtovesam   Belts),  U'i  New  Uoiid  street,  I.ondon, 
Ira     "■''        risi^cuble  Chemisu  Ihrsughout  tbe  I 


BROWN  AND  POLSON'.S 

PATENT    CORN    FLOUR.- 

X  The  Laxcet  states.   "This  is  superior  to  snyth- 
of  the  kind  known."— The  most  whclesonie  part  of 
liest  Indian  e.irn,  pre|iared  by  a  process  patented  for  : 
Three  Kingduiiis  and  France,  and  wherever  it  bcccIlK^ 
known  obtains  imat  favour  for  Puddings,   CustaiiU 
Blancmange;  all  the  uses  of  the  finest  snow  root,  «:; 
especially  suited  to  the  delicacy  of  Children  and  Invai 

— BItOWN  and  POLSON,  Manufactuiers  to  li 
Majesty  the  (^ueen,  Paisley,  Manchester,  Dubhii,  u: 
London. 

VOLUNTEER    PIPE.— 

I      HIFLE  BORE— The  most  delichtful,  economic 
and  permanent  me<liiim  for  tlie  enjoyment  of  tobii. 
ever  Invented.     This  new  pi|K!  only  to  be  hsd  of  i 
pateiilee.    Sample  pipe  In   case  sent  post  tnt  for  '.'J 
stamps- EDWARD  I'lLLINER,  53  Great  Qoeeii  stnet 
l»ndoii,  W  C. 

PIMMEL'S     TOILET      VINEGAR,  | 

XI  by  lu  cooling  properties  an.l  delightful  aroma,  ren-  | 
dcrs  the  daily  bath  or  ablutions  diiublv  pleasant  and  sa-  I 
lubrious  Price  Is  aad  2s  6d.  Sold"  by  all  perfumertl 
andcheinUla  Made  only  by  E.  Kiminel,  Perfumer,  Ml 
Strand,  and  24  CorohUl,  London,  and  17  Boukvard  de« 
lullens,  Paris. 

FREDERICK      DENT, 

1.      Chronometer,  Watch  and  Clock  Makertothe  (lueen 

and  Prince  Consort  and  the  maker  of  the  Great  Clock 
or  the  Houses  of  Parliament  61  Strand,  and  34  Royal 
Exchansc     No  connection  with  33  Ceckspnr  street 


RUPTURES-BY  ROYAL  LETTERS  PATENT 

WHITE'S   MOC-MAIN   LEVER 

1 1  TRUSS  Is  allowed  by  upwanU  of  MO  Medical 
Gentlemen  to  be  the  mosteSective  Invention  In  the  cura- 
tirc  treatment  ol  HERNIA.  The  use  of  the  steel  sprinir, 
so  often  Inmiul  in  its  elTeeU,  is  here  avoideil,  a  soft 
bandage  l>eing  worn  round  the  liody  whiletherequisiu 
resisting  iH>w«r  is  suppUed  by  the  MOC-MAIN  I'AD 
and  PATENT  LEVER,  fitting  with  so  much  ease  aad 
sloseneas  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  dessriptlve  circular  may  be  bad,  and 
the  Truss  (which  cannot  fail  to  fit)  ferwarded  by  post, 
on  the  circumference  ol  the  body  two  inches  be'ow  Uie 
hips  bcinif  sent  to  the  Msnufacturer. 

Mr  WHITE,  2»8  Pieeadllly  London. 

Price  of  a  aingle  Tnus,  16s,  21s,  26s  (mI  as  Sls(UI| 
Postage,  la  Doubleditlo,  31s6d.4'ia,and5^.'.d;|>ost• 
sge,  la  8,1,    Post-office  orders  to  be  made  iiayablo  to 

ohn  White,  Poat-ollice,  Piccadilly. 

EL.VSTIC    STOCKINGS     KNEE 

CAPS,  Ac.  I„r  VAUlrOSE  VEINS,  and  alleaseso 
WEAKNESS  and  SWELLING  of  the  LEGS,  tiPRALNS, 
Ac.  riiey  are  |H,rous,  liaht  of  tenure,  acd  inexpensive, 
and  are  drawn  on  like  an  ordinary  stuckiag.  Price  ram 
7s  6d  to  16s  each;  postage,  6d 
WHITE,  UuuracTL'ua,  lis  PiceadUly,  Loadoa 
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TCLLIEN      FUND. 

• »  Jommltte*  Room— »'  N«w  Bond  rtrwt. 

.  "ommittte  uf  the  Jol'.icn  Konrt,  fearinj  that  the 
r;?tion«  ha«  been  materiaJly  checked  by  the  un- 
.inite  death  of  Mon*.  Ju\lien.  de»ir«  to  eifUin  that 
a  wiJctr  and  others,  memben  of  hU  family  can  1*  pro- 
tected from  want  only  by  the  kind  aid  of  thwe  who 
a-,pre<:iate  the  p«.t  lenice.  rendered  by  the  late 
lan.etited'maeatio  to  the  cause  of  the  musical  educauon 
of  the  Engliih  people. 

->e  Committee  conlSdenUy  appeal  to  that  benevolence 

which  their  coualrymen  are  so  distiiisuUhed,  for 

prompt  and  liberal  additions  to  the  Bubscription 

,1  as  shaU  enable  them  to  do  some  jartice  to  the 

mtmmj  of  M.  Jolllen,  and  «t  the  same  time  afford 

adaqaxe  relief  to  his  bereaved  family- 

COMMlxrEE  for  the  DISTMBUTIOX  of  the 
JULXJES  FUSD. 
Mr  John  Mltche  I    Mr  W.  Duncan  Davison 

Mr  W.  K.  Sams  Mr  Jules  Benedict 

Mr  Thomas  Chappell  |    Mr  A-  Blamenthal 

HoMAKXKT  TSEiSCBEKS. 

Mr  John  Mitchell  33  Old  Bond  street 
*r  T.  Chappell,  '.0  New  Bond  street 
Mr  W.  R.  Sams,  1  St  James's  street 
Bankbbs, 
Meiurt  Contts  and  Col,  Stnuid 
Heywood,  Kennanh,  and  Col,  Lotnjiird  street 
London  and  County  Bank,  Havover  square 
t,  as  well  as  the  honorary  treasurers,  have  kindly 
._3sented  to  receive  subscripUons. 
April,  K>tb.  l»sa 


\rEW  THEATRE  ROYAL  ADELPHI. 

il      Sole  Proprietor  and  Manaeer,  Mr  H.  Webster. 

On  Monday  and  We<;nesdsy,  THE  SERIOUS 
FAMILY.  Messrs  L.  Murrsv.'J.  L.  Toole,  Billington ; 
Miss  WoolRU,  Miss  K.  Kelly.  OUR  FEMALE 
AMERICAN  COrslN.  Mils  Julia  Daly.  And 
DISORAH  CNDEK  DIFFIfUI-TIES.  Tuesday,  TO 
PARENT.S  AND  r;U.*.RDIANS.  OUR  FEMALE 
AMERICAN  COUSIN,  and  THE  BIRTH-PL.^CE 
OF  PODOER*.  Thnrwiav,  and  rest  of  the  week,  a 
S«w  Drama,  entitlcl  ROCK  CREEK:  or,  A  Tale  of  the 
Chsniwl  Islands.  Messrs  U  Murray.  P.  Bedford, 
nUUnzton,  C.  J.  Smith  :  Miss  Woolcsr,  Miss  K.  Kelly. 
OCR  FEMALE  AMt:RICAS  COUSIN.  And  other 
attractive  entertainments.    Commence  at  7. 

A    S  T  L  E  Y'S     ROYAL 

JX  AMPHITHEATRE. 

Proprietor  and  .Manigcr.  Mr  \Vm.  Batty. 

New  en^a^ment  and  tirst  apjiearance  in  Lnndon  of 
Madne  Leootine,  the  renowned  Equestrienne  from  the 
Cirque  Imperiale,  St  Petersburg.  Immense  success  of 
tbs  gorgeous  hippo<drama — the  new  and  splendid 
aeaaery,  tiie  maffnificent  costumes  and  decorations,  the 
iMaofSly  intarestlni:  and  thriUiOK  incidents  with  which 
IC  aboonda,  render  it  the  most  superb  and  l)eautiful 
andoetioa  ever  plaonl  upon  this  sta^. 

On  Monday,  Jon*  18,  IMO,  and  durlni  the  week,  the 
Kateitala meats  will  comiBcnoe  with  the  grand  hls- 
tarteal  apactade  In  tbrea  acta,  entitled  PAIR  ROSA- 
MOND, «^  the  AMAZON  CRUSADERS.  Saoceeded 
by  aa  unosaaUy  btilllaat  prsgramme  of  the  Scenes  of 
tba  CIrqne,  httndadac  tha  celabrated  British  and 
Contintntai  Eqoastriaa  AitlaWa,  iaduding  M,ullle  L«on- 
tlne,  in  tbsir  aaeqaallad  pcrfonaanoes:  concluding  with 
a  Pofmlar  Fare*.  T-a  MacalScaat  Ctaandellera  mana- 
factarad  by  Mcain  DeMaa  aad  Booa,  o(  Homdadltdi. 

Dooia  open  at  H>wt  (,  aamaiaiira  at  T.  Boz-oita 
OfMndallybomll  tiU4.    Stage  Manager,  Mr  W.  We«L 


TCE,  AND  REFRIGERATORS  FOR 

A  preserving  Ice  end  cooling  "Wine,  Butter,  Cream, 
Water,  Jel'les.  and  provisions  of  ail  kinds,  manufactured 
by  the  WENIIAM  LAKE  ICE  COMPANY  (now  re- 
moved to  1«  Strand,  W.C).  of  the  best  make  and 
at  tba  lowest  caah  prices.  No  agents  sra  appointed 
in  London  for  tbasaJaof  ttaaCoaipaay'sIoaorBefyigera- 
tan.  Pore  spring-water  Ira,  la  Mocks,  delivered  to 
■sat  paru  of  tow  a  dally,  and  packages  of  2s  04,  Ss,  9s, 
aad  apwards,  O/rwarded  any  distance  into  the  country 
if  ••  foods  ••  train,  without  perceptible  wsnte.  Wlne- 
•aalifa,  lea-cream  msehinaa,  ice  planes  for  sherry- 
iirttlm.  Ineaars,  moalds,  Ac  Detailed  printed  par- 
llalBa  may  be  bad,  by  post,  on  appUealioa  ta  tba 
•trMliiii  Laka  I<a  Conpaay,  140  Strand,  London,  W.C. 


HARVEY'S  FISH  SAUCE.— 
Hoileaari^laaetk*.— Tba  adnilm  of  tUa  aala- 
bcalad  Fish  laaca  are  panicalarly  laaaaatcd  to  obaarra 
tbat  nana  b  gamlna  bat  that  wbUi  baars  tba  back 
labalwMilhanaaa  af  Wnxtaii  Laznar,  u  well  as 
tha  tmt  labal  lignad  "  Eilxabatb  L«iaaby,"  aad  that 
tar  IWher  aacarttr.  an  tba  naek  of  tnrj  bottle  of  tha 
OsaataM  Baaea  «UI  baatatut  wai'd  appear  an  additional 
label,  prtnlad  la  gnan  aad  red,  as  follows.- "This 
UJtea  will  be  eHxed  to  Laiaaby's  Harvey's  Bauce,  pre- 
aarad  at  the  origlaal  waiabausi.  la  addition  to  the  well- 
kaewnlaUla,  wkkh  are  proMcled  against  Imitatiou  by 
■  ysrpetuiil  injanctlon  b>  Chaaoary  of  !ith  July,  18M,' 
*  Edwarda  stract.  Pertaiaa  iqnaia,  Loodaa. 


EVERY  WEDNESDAY,  PRICE  3d, 

THE    LONDON    AMERICAN: 

X  a  Weekly  Journal  of  International  PuUt't*.  Com- 
meroe.  Literature,  and  Matter*  of  General  InUrest 
relating  to  American  aatl  Canadian  Affairs.  Ordem 
received  at  ttie  office,  9  Exeter 'Change,  Strand,  London, 
and  all  news  agent*.    A  single  copy  tent  on  receipt  of 

4  stamps ___^ 

~~  IMPORTANT      NOTICE. 

PLENFIELD     PxYTENT     STARCH 

\J  is  the  onlv  STaKCH  used  In 

HER  MAJESTY'S   LAUNDRY. 

And  u  some  unprincipal  Partiea  are  now  making  and 

offering  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Caitomers  to  be  careful,  when 
purchasing,  to  see  that  the  word  GLENFIELD  is  on 
each  Packet,  to  copy  vrhirh  Is  Felony. 
WOTHERSPOON  and  CO..  Glasgow  and  London. 

fVVERLAND     ROUTE.— 

\J  COMMUNICATION  by  STEAM 
to  INDI.Ah  AUSTRALIA,  *c,,  via 
Egjpt — The  PENINSULAR  and 
0RrENTAl7~STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  Parcels  for 
Gibraltar,  MaltI^  Corfu,  Eirypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  Cl'.ina,  by  their  steamers 
leaving  Southampton  sn  the  4th  and  20th  ot 
every  month ;  for  Gibraltar,  Malta,  E?>'pt,  Aden, 
aad  Bombay,  by  those  of  the  IJlh  and  27th  of  each 
month ;  and  for  Mauritius,  Heunion,  King  Georpe's 
Sound,  and  Melbourne,  by  the  steamers  leaving  South- 
ampton on  the  20th  of  every  monih.— For  further  par- 
ticalars  apply  at  the  Company's  otlices,  122  I..ea(lenhall 
street.  London,  E  C.,or  Orientsl  place,  Siuthampton. 

NOTICE.— The  Steamers  call  at  Cork  Harbour,  on  both 
outwsrd  and  homeward  passages,  to  land  and 
receive  Mails. 

■RUITISH    AND    NORTH 

1)       AMERICAN      ROYAL      MAIL 
STEAM    SHU'S,     appointed    by    the 

Admiralty  to  sail  between  LIVER- 
POOL and  NEW  YORK,  direct,  and  between  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and  receive  passengers  and  her 
Mi^esty's  mails.  The  following,  or  oUier  Tessels  are 
appointed  to  sail  from  Liverpool:— 

PERSIA,  for  NEW  YORK  direct,  Saturday,  June  23. 

ARABIA,  for  BOSTON.  .Saturday,  June  30. 

•AFRICA,  for  NEW  YORK  direct,  Saturday.  July  7. 
•Taking  Passengers  and  Goods  fer  Na8s*u  and  Havana, 
to  be  transferred  at  New  York  o«  board  R.XLS.S. 
Kamak. 

Passage  money.  Including  steward's  fee  and  provision* , 
but  without  wines  or  liquors,  which  can  be  obtained  on 
board:— To  Halifax  and  Boston,  chief  cabin.  Twenty 
two  Pounds ;  second  cabin,  Sixteen  Pounds.  To  New 
York,  chief  cabin.  Twenty-six  Pounds;  second  cabin, 
Eighteen  Pounds.  Freight  to  Hulifax,  Boston,  and  New 
York,  £3  per  ton  and  &  per  cent,  primage.  Small  parcels, 
fis  each  and  upwards.  These  steam  ships  have  accom- 
motlaiioii  for  a  limltea  number  ot  second  cabin  passengers. 

For  passage  or  other  Inl'ermation,  apply  to  J.  B.  Foord, 
62  Old  Broad  street,  London;  D.  Currie,  Havre,  and 
12  Place  d«  la  Bourse,  Paris ;  G.  and  J.  Bums, 
Buchanan  street,  GlnRgow  ;  T).  and  C.  M'lver.  Queens- 
town  ;  or  D.  and  C.  M'lver.  Water  street,  liverpooL 


pRO^'^f    WD  15  LACK  WELL, 

VJ    v.:  ■ar>tnller  >ls>s«r.  InTiwatlen- 

lhnu>:i'  vKAUrty).  TART  KKUIT.S,  and 

Mm  Table  Lieiicacu:s,  tha  whole  of  which  arc  prepared 
«tt  tba  Blast  senuoloos  altantlon  to  wholeaooMncss  and 
Mrtif .  C  am  B.  have  fer  maay  years  tajoyed  the 
Wgk  ksMar  at  sawljrla(  Ilsr  U^tkj%  TaMa  artik  tbdr 
MlMkelani.  A  Isw  oT  tba  articles  most  klfbly  ra- 
rriaaiiiitel  tn—tVkim and  Tart  Prulis  of  tnrr  da- 
NTlyUai^  lafatTabla  Baaca,  Essence  of  Sbctafa,  Sobo 
SaMa,  Basaaes  af  Aadwflsa,  Oraaita  Mataaladc,  Aa> 
chawj  aad  BleaUr  Paalaa,  Mrasboorf,  and  oibar  Potied 
Maata,  OaHWaet  Jsllias  of  rarious  kmds  fcr  table  nse, 
M.  Seyv's  laar.ia.  RaHsh,  sni  Aromsiir  Mustard.  Car- 
alalra'  84r  labait  reel's  Haace,  and  Payne's  Koysl 
Osbena  laaM.  To  ba  abtalaad  of  all  respectable  all- 
maa,  rracin,  te,  aad  nbnlinli  af  Cmsa  and  Blact- 
«al>,M  ■cbosiaira.Loadaa. 


TEAM     SHIPS.— 

The    General     Steam    Navigation 
Company's     powerful    and    Urst-dasa 
^ Sl'EAM  SHIPS  leave  from  St  Katha- 
rine's V^iarf  ivr — 

HAMBL'UG — Every  Wednesday  and  Saturday  mor.i- 
ine.     Chief  cabin.  2^;  fore.  Wis. 
HAHIIUItO— Every  .■<uiidav. 

ROrrEHUA.M— Every  rnenday,  Tliursday,  nrJ 
Saturday,  at  II  morninfr-  Chief  cabin,  U  10s;  foie, 
I7s  M.     Cnlo(.-ne.  :14«  ';.l  or  IDs  Od. 

ANTWEltP,  BKUSSELS,  and  the  RHINE— The 
Rhine  and  Dolphin  every  Tuesday  and  Thursday,  at  12 
noon.  Chief  cabin,  U  7s ;  fore,  '20s.  Bnisseis,  '/"it  ikU 
Cologne,  S.'is  ftd.  Ix-aving  Antwerp  for  London  every 
Sunday  and  Friday  at  nwon. 

OSTENU,  lim  SSKI.S,  and  the  RHINI-:— Every 
Wednesday  and  Saturday  morning.  June  lii  at  II :  aO 
at  12  noon.  Leaving  <  istend  lor  Ixmdon  every  Tuet- 
day and  Friday  oight.  Cliief  cabin,  18s;  fore,  lis,  Brus- 
sels, }0s  3d.    Cologtc,  34s. 

HAVRe— From  8t  Katbarina's  Wharf,  every  Thurs- 
day. June  21  at  12  nuon ;  '.IK  at  6.  Chief  cabin,  14s  ; 
fore,  H>s.     lyjndon  to  Paris,  II. 

PARIS,  tU  CALAIS,  direct— Prom  London  Bridre 
Wharf,  every  Wednaaday  aad  Saturday  morning.  June 
ir,  at  1 1 ;  20  at  I.  ChleT  caMn,  14s ;  fore,  10s.  London 
to  Psria,  17s  IkL 

BODLOOME— Fton  Landoa  Bridge  Wliari;  svcry 
Taasday,  Tbnrsday,  Friday,  and  Hunduy  n-.«ming.  .lune 
17  at  11;  IS  at  13  ooaa.  Cblaf  cabin,  14s;  lure,  lus. 
London  to  Psrts.  Ids, 

EUINBI'KGII— Prom  8t  Kstbsrina'i  Wharf  siljoln- 
Ing  tile  Tower,  every  Wednesday  and  Hsturdsy; 
at  10  mornlnf ,  Fares ;  chief  cabin,  '2ut;  return,  37s  6<l : 
fiira,  Its;  retsra,  Ms  (d ;  deck,  los;  whicli  Isreslneluda 
all  pier  dtiea  at  London  and  (irtiiUm. 

HULL— Fnm  I."  <  Wharf,  every  Wedaes- 

day  and  Saturday,  I.  ng     Chief  cabin,  (a  4d; 

return,  10s:  fora  c.  rn,  6s. 

NKWCASfLE— Prom  .Viwcuili^  Steam  Wlisrf,  272 
Wapping,  every  Wadnasday  and  Sunday,  at  lOmeniing 
Cbicf cabin,  IM;  rstarallckel.  12s;  forces;  return,  7siid 


rldaa  Wba  . 

Wednesday  ;  sn<l  Heturdsy,  a*.  Poor  afumoon.    Saloon, 
la;  tatnm,  I2<:  furs  <aiiln,  (s:  retora,  7a  M. 

MARUATeaadRAMSOATE— Fro«l»ndon  BrUga 
Whaif .  dslly,  at  10  moming,  Snndays  excepted ;  calling 
at  Blackwall  and  TUbsnr  aim, 

MARGATE  aad  BACK  artnr  Banday  at  9  morning, 
rrtamlnf  at  i-paat  I  aftcraoaa  Cm*  (ve), 

IIERME  BAY— Wadaaaday  and  Saturday,  at  10 
nofatof. 

Ofle<s71  Loaibsid  Mraat,  97  Recant  dreas,  ar.d  S9 
laadaataaUitracts  aadSt  Kaiharlaa  WbarC 


THE  SECRETARY  OF  STATE  FOR 

X  INDIA  in  Council  hereby  t^vea  notice,  that  he  has 
received  from  Bombay  the  undermentioned  Schedules : 

Schedule  of  nU  administration*  whereof  the  fl*al 
balances  have  been  paid  to  the  fersons  entitled  to  the 
same,  si)e&fyingihe  amount  of  sach  balances,  and  the 
persons  to  whom  paid,  prepared  from  the  SOth  June 
last  to  3Ut  December,  1869,  under  section  34  of  Act  No. 
8.  of  1H55. 

Schedule  of  all  sums  of  money,  bonds,  and  other 
securities,  received  by  the  Administrator- General  on 
account  of  each  estate  remaining  under  his  charge ; 
together  with  the  payments  made  thereout,  and  the 
balances.  Prepared  up  to  3Ist  December,  1859,  under 
section  ;U  of  Act  8.  of  1865. 

And  that  the  said  Schedules  are  open  to  the  inspection 
of  the  public  at  the  Department  of  the  Agent  to  the  Ad- 
miuibtratori^General,  la  this  office. 

India  Office,  Jane  7,  1660. 

MERSEY  DOCK  ESTATE.— 
LOANS  OF  >IONEY.— The  Mersey  Docks  and 
Harbour  Board  hereby  give  notice,  that  they  are  wilting 
to  receive  LOANS  of  money,  on  security  of  their  bonds, 
at  the  rate  of  £4  r>s  per  centum  per  annum  intcrei^t,  for 
terms  of  three,  five,  or  seven  years,  at  the  option  of  the 
lenders.  The  Board  will  .accept  loans  for  a  longer 
perioil  than  seven  years,  on  »uch  terms  as  may  be  agreed 
upon. 

Interest  warrsnts  for  the  whole  term,  payable  half- 
yearl*^  at  the  banlters'  of  the  Board  in  Liverpool,  or  their 
correspondents  in  London,  a^e  iRsned  with  each  bond. 

All  offers  to  be  addressed  to  George  J.  Jefferson,  Esq., 
Treasurer,  Dock  office,  Liverpool. — Hv  order  of  the 
Board,  DANIEL  MASON,  Secretary. 

Dock  office,  Liverpool,  May  10,  18GU. 

PERUVIAN    CONSULATE, 

X  No.  11  New  Broad  street.  12th  June.  I860.— In 
pursuance  of  orders  received  this  day  from  the  Govera- 
nient  of  Pern,  tlic  undcrf^ignod  begs  to  c.i1l  the  attention 
of  any  parties  wh«  may  be  disposed  to  make  Tenden 
for  the  Consignment  and  Sale  of  the  CHINCH  A 
GUANO  consumed  in  the  United  States,  Great  BriUin, 
Its  colonies  and  dependencies,  France  and  al  1  its 
povse-tiions,  Germany.  Belgium,  and  Italy,  to  the 
following  notice,  publiihed  in  the  official  Garctto  El 
Peruano,  dated  Lima,  I'Jth  May,  I860,  a  copy  cf  which 
is  transmitted  by  the  Government  to  the  undersigned, 
for  the  purpose  of  giving  all  publicity  to  the  same. 

HENRY  KENDALL,  Consul  for  Peru. 

OFFICIAL  NOTICE. 
The  contracts  for  the  sale  on  consignment  of  gnano  in 
the   United  Sutes,   Great    Britain,    France,  and  other 
points   included  therein,   will   terminate  at  the  en«t  of 
18t!l   and  beginning  of    1862;    and  the  Government, 
being  desirous  that  there  should  never  be  wanting  abun- 
dant (^upplies  of  that  nuinurc,  in  order  that  the  sinking 
{  fund  and  Interest  of  the  foreign  debt  ihould  be  supplied 
I  and  paid  from  its  products  with  the  same  exactness  and 
.   punctuality  as  heretofore,  has  determined,  in  fulfilnit-nt 
;  ct  the  law  of    lOth    November,    1849,  cited  at  the  foot 
;  hereof,  to  make  known  that  j-roposals   which  patties 
nny  like  to  make  for  the  conslgniiKnt  of  IVruvian 
I  fuino  in  the  United   States,  Great  Biitaln,  its  colonies 
I  and    dependencies,     France    and     »U    its    poKsessions, 
I  (icrmany,   Belgium,    and    Italy,    will    l»e    received    in 
I  the  Administration  of  Finance,   during  tlie  term  of  100 
I  days    from  the  publlcaticn  of  the  present    notice    in 
j  this  capital.      The  said  proposals  must  be  delivered, 
I  closed    and    sealed,    for  each  of   these    nations    aepa- 
lately,  and  only  those  will  be  received  of  nierctnttle 
houses,  of  whatever  ccmitrj*  they  may  be,  which  are 
known  for  their  rcs)H>usibility,   connections,  available 
capital,  and  honourable  precedent<(,   observing  at   the 
same  ilnie,  that  under  equa'ity  ot  circumstHncev,  the 
preference  will  be  given  to  the  propoeaU  of  natives  of 
this  country,  itccordmg  to  the  above-named  law.     Pro* 
j"OfaIs  whic^i  do  not  possess  the  afuie-meutioned  re- 
qaisitcK,  and  are  not  clear  iu  tticir  cimdltions,  cannot  he 
fallen  into  consideration,  neither  can  any  l>e  received 
from  anonymous  companies,  nor  from  the  representatives 
of  other  i«rt:oiis  wi.hotit  the  cotresponding  powers  and 
legal  authorisation,  for  past  ex{>eriencc  renders  indis- 
pensable kuch  exclusion,  In  order  to  dec  <te  with  juttice, 
and  secure  opportunely  the  Inieresta  of  tlte  State. 
Lnij,  May  12,  18C0. 

(Ttie  Law  alwre  referreil  ta) 
PERUVIAN  CONGRKSa 

Lima,  November  6.  1849. 
Excellent  Sir,— The  Congress  has  rpptovtd  ..f  the 
contract  ma''o  in  Ixnidon  on  the  4th  January  this  veur 
by  the  Minister  Pleniix'tcnliary,  Don  Joaquin  I.  de 
Osma,  with  the  hocse  of  Aniony  (iibbo  «nd  .Sons,  in  rr- 
s|iect  to  the  temiK>rury  consignment  nt  guano,  B»d  has 
reaolvtd  tha*.  yuur  Kxoellenty  int-ites  throughout  the 
world,  by  means  of  your  agent*  and  couanis  to  u  om- 
signnx'nt  which  may  be  mure  tronomiial,  afrer  the  ter- 
nunalion  of  tba  present,  or  to  Idililliigs  by  lendi  r,  or 
other  means  of  realising  the  guano  m(»»t  ailvautage- 
otialy  for  tlie  nation,  always  giving  tlie  preivrencu  to 
the  natives  cf  this  orantrj'. 

We  comniunlcato  the  same  to  your  Excellency  for 
your  guidance  anil  Its  fulfilment 
God  preserve  jour  Excellency. 

ANTONIO  GUTIERKKZ  de  In  FUENTE. 
JERVAmIOALVAUE;^.  ttmator.Kecretary. 
SANTOS  CA0TANKD A,  Deputy.  H«:r««ry. 
To  HU  Excellency  the  Pmldent  of  tlie  Republic. 
Decree 
Lima.  10th  Norcmlier,  1849. 
Let  It  be  fulfilled,  notified,  and  publUb«1. 

Rubrlca  of  the  Preaident,  MELOAR.  MInitfter. 


MR  LEWIS  AND  SON, 
11.1  Hlrsnil.— Th«  Royal  l.«wlslsn  Kyilrros  of 
Writing,  Arltliuirtic,  IloskkM|>lnrr,  and  Hhoril.snd,  as 
Uu(ht  fer  upwarls  of  llfly  yssrs  by  Mr  l-enls,  Ihs  real 
InvcuK  ■Mid  first  t«ach«rr  ot  tlisss  workl-rsn.irnf.l  and 
only  Inll.lble  systtnn,  Insurrs  psrfertlon  In  sny  of  tlis 
abSTS  Lranches  aflsr  a  fssr  sasy  an4  Inlrrsstlnji  l»«s.'ns 
Paiaons  unabls  to  uk«  llw  Issaons  laay  oMaIn  ths 
lanator's  works  for  sslf-lnsCrtctlon  al  Ills  only  lasUtfe. 
tiog,  11<I  Huand 
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TABUAN    COAL    COMPANY 

IJ  (Li milwl).— Capital  £1(H).(X)0.  in  10,000  shares  of 
£10  each;  Ua|K>ait,  X'l  per  aliare.  Uegiiilerdd  uiidir  tttc 
Joint  Stock  Companies  Act. 

DIDF.CT0B9. 

Sir  Jas.  Dalrymple  Elphliw  I  The  Hon.  AVllliam  Kapler. 
■tone.  Bart..  M.K  WiUiain    Walter    Cargill, 

James  T.  Mackenzie,  E«q.    i      Ksq. 
WiUlam  Mlilcr.  E-<q.,  MA*.  \  Eawjird  Price,  Esq 
Bakkeks  in  LoN»ON~Mc>srs  Smith,  Payne,  and  Smlthe, 
1  Ix)mbaril  street. 

BankersixSisgapork— The Orleutal  Bank  Corporation. 
Agents  in  8iNa.\poBE— Messrs  Middleton,    Harrison, 

»nd  Co. 
SoucrroES— Messrs  Bfixter,   Rose.  Norton,  and  Sjiof- 

forth,  C  Victoria  street,  Westminster  Abbey. 
BuOKKfis— Messrs  George  Burmuid  and  Co.,  09 1,ombard 

street, 

AuoiTOBS— Messrs  Coleman,  Turquand.  Youngs,  and  Co. 

Skcretabt  pr«  tern.— Mr  A.  Wilson. 

Temporary  Officer  0!)  Lombard  atr«et. 

OBJECTS  OF  THE  COMPANY. 

This  Company  is  formed  to  work  the  coal  mines  in 
the  British  possession  of  Labuan. 

Within  the  last  few  yearn  there  has  been  an  enormous 
increaM  in  the  consumption  of  coal  in  the  East  by  tlie 
vessels  of  war  of  the  Briii^tb,  French.  Dutch,  and  Spanish 
QuvennnentA,  and  also  by  nu-icsntile  steamers.  The 
demand  is  now  lo  immense  that  a  permanent  local  supply 
of  coal  has  become  of  the  utmost  nutiontil  anil  commer- 
cial Importance.  It  is  from  tlie  Brlliitli  possession  of 
T^biian  atone,  with  its  unrivalled  coalfields  and  its 
highly  adnuitafj^ouB  position,  that  the  realisation  of  this 
important  object  is  most  confidently  antVipnted. 

The  Inland  of  I.abuAn  Is  situate  on  the  north-west 
coast  of  Borneo,  and  may  be  described  as  a  continuous 
coalfield,  havinfT  aeains  of  unusual  thickness  and  coal 
of  inperior  quality  Labuan  is  aho  admirably  adapted 
for  the  cultivation  of  sucli  tropicnl  productions  as  in<llgo, 
aogar,  cotton,  tobacco,  iic  M'Culloch.  in  his  "  Oeo- 
graphlcal  Dictionary,'*  obsen-es  that  it  lies  "  near  the 
best  route  for  shipping  frem  the  Straits  of  Singapore  to 
China,"  and  points  out  its  advantages  ''as  a  harbour 
of  refbge,  and  convenient  ststion  for  steamers  and  other 
■hip*  of  war."  He  adds,  that  in  time  of  war  "its  pos- 
session would  e'lvv  us  the  entire  command  of  the  China 
Sea."  The  island  is  700  miles  from  Singapore,  and,  as 
atiown  by  the  Admiralty  charts,  possesses  a  fine  harbour 
at  Tictoria,  with  a  good  anchorage  in  five  fathoms  of 
water,  withhi  **00  yards  of  tha  shore.  Its  sitaation  Is 
shown  in  the  map,  which  will  be  found  in  the  Appendix, 
together  with  sections  of  the  coalfields,  and  analysis  of 
the  coal. 

Arrangements  with  the  Government.— Her  Majesty's 
Govemnient,  being  fully  impressed  with  the  gre.it  im- 
iwrtance  of  securing  the  immediate  and  efficient  working 
of  the  Labuan  coal,  and  being  aware  tliat  this  only 
could  be  effected  by  the  employment  of  ample  capital, 
have  recently  conceded  an  exclusivt.-  grant  to  work  the 
entire  coal  on  the  island  on  highly  advantageous  terms, 
both  as  regards  the  royalty  to  be  paid  to  the  Crown,  and 
the  price  at  which  this  Company  is  to  supply  Her 
Majetty's  navy  with  coal  (on  condition  that  certain 
existing  rights,  plant,  naacliinerj-,  buildings,  Ac ,  were 
acquired).  The  transfer  of  this  valuable  concession, 
Willi  the  plant,  machinery,  Ac,  on  the  island  available 
for  the  Immediate  working  of  the  coal,  with  the  other 
Important  rights  and  privileges  contained  In  the  con- 
oesnoa  reUtlng  to  the  purchase  of  land,  cutting  timber, 
Ac,  has  been  arranged  for  in  coiuideration  of  2.500  fully 
paid-np  shares  of  the  Company.  The  correspemlence, 
with  the  terms  and  conditions  of  the  grant,  can  l>e  seen 
at  the  C-^mpany*8  office. 

Immediate  Working  of  the  Minos,  and  Abundant  Sup- 
ply ef  Coal.— From  the  annexed  report  of  Mr  Diivid 
Smith,  of  UUstoa,  an  eminent  coal  viewer,  who  surveyed 
the  Labuan  coalQeld  last  year,  it  will  be  seen  that  the 
Company's  operations  can  be  oommcaced  at  once.  The 
pit  already  sunk,  with  a  moderate  outlay  for  existing 
and  additional  plant  and  machinery,  will  yield  U0t;,144 
t«M  of  markeUble  coal;  and  a  futtlur  reasonable 
•xpendltwo  will  enable  the  Company  to  sink  another 
ptt  and  win  saleable  coal  to  the  extent  of  1,293,600  tons. 
It  should  b«  obsarred  that  this  calcolatloD  refers  onty  to 
the  enall  portVm  of  the  coalfteld  actaalty  exploied,  and 
that  the  Inexhauftlble  supply  of  ooal  stated  in  Mr 
Smlth'a  report  t"  exi^it  in  the  Island  and  its  superior 
qoallty  for  steam  purposes  Is  conflrmed  by  the  annexed 
reports  of  other  praetioal  snrreyors  who  have  exaained 
these  00  U  measures,  and  by  lettars  of  the  present  Go- 
Yinior  of  tAboan,  the  Hon.  George  Edwanles.  It  is  the 
of  the  Directors  to  work  the  mines,  under 
•operfntendence,  by  contract,  with  Chinese 
mliMrs,  OB  oondttions  ^imikr  to  those  on  whldi  ooal  is 
raised  in  this  coeniry,  experience  harlog  shown  that  by 
the  payment  of  fair  remnneratlre  rates  for  laboor,  any 
nninber  of  eAcieot  ChloeM  eaa  be  obtained. 

Qaallty  of  the  Coat— The  sceancy  of  the  annexi-d 
npeita  by  the  engineera  af  tha  PanJnsnlar  and  Oriental 
Compaay  and  otaer  praetieal  parties  who  have  used  the 
LalMMii  ooal  00  tu  ezoellent  qoaUtf.  aad  that  for  steam 
pwrpaees  Itiseqoaltethe  best  bgttah  ooal,  Is  corro- 
boratMl  by  the  fact  that  Her  M^festy-s  Ooremmcnt  are 
prsparad  to  take  a  regiilar  supply  for  the  nse  of  the 
Minr,  awl  that  the  PeninsuUr  and  Oriental  Htcam 
NaYigatloii  Company  have  already  ostd  it  in  their 
staMMrsto  the  exteoi  of  W,000  toos. 

PiMt  Prtoeof  Coal  In  the  Kast-Tbe  present  prices 
or  seal  at  SUfapoca  and  CUaa-eqaal  io  qaalHy  to  that 
of  lahaew  are  frooi  WktoCSo  pv  toa  fend  the  last 
cootriM  price  poM  by  Ifar  M»ieety*s  OovamiMatfbr 
Mai  daHversd  at  Singapeto  was  Ms  per  ton,  and  at 
Bmg  Koaftbo  mm  mmtnat  Is  68s. 

ProaL--Tba  Hohabia  proit  «r  the  aatotaklBf  will 
^••^  ^^fofcrweetotha  fsport  of  Mr  flmHfaT  who 
bM  aoQolred  rorsonal  experiMMt  hi  woffetef  ooal  In  the 


tm^  by  CWaeee  mleWs.  WMh  ._ 
•lalMMBt,  that  it  is  *•  the  most  laeradva 
tore  ever  aubmlttrd  to  our  eooatrywoa,' 
would  observe  that,  high  ts  this  MttaMla  ■» aoDMr 

SLi*f  **".*^''**  ''  '•  '"•»*^  •«  ••  ■IwSyVon- 
flnnedbytheawiexad  ahetraeu  ftom  reporul^  other 
praetlcsl  aathoritiee  who  hava  TMtod  the  Island,  that 
a    f.  J^  ^  "''•**  ^  *•»**  "»•*'  tmwi  acrwmry     M  r 

Smith  eitlmarrs  the  coat  of  racing  the  roni  and  pladng 
Itouboirdship  St  Ubusn  at  fti  per  Ion.  Mr  KuberT 
COuUoD,  a  practical  Kughih  coalalner,  whohas  resid     • 


on  the  island,  has  offered  to  work  the  mines  by  con- 
tract, and  to  put  the  coal  on  board  ship  at  (Js  *M  jy^r  ton. 
all  charges  included,  on  conuit'on  that  the  Company 
find  plant  ami  machinery.  Tnking  the  latter  price 
(('»%  9d  jt€T  ton),  and  adding  'U  JJd  for  agency,  manage* 
uienl,  Ac,  the  cott  of  the  c^al  on  board  ship  at  Labuiui 
would  stand  the  Company  V>s  per  ton.  Assuming  evt-a 
14s  |>er  ton  for  fVeight  to  Singapore,  a  distance  of  only 
700  miles,  the  cost  of  the  Labuan  coal  when  delivered 
at  that  port  would  Imj  248  per  ton  against  fiOg,  the  pre- 
sent price  there  of  English  coal  equal  in  quality;  and 
it  is  estimated  that,  when  the  Company  is  fairly  at  woik, 
it  could  easily  ral^e  and  dispose  of  100,000  tons  of  coal 
annually,  wiiieh  rate."».  after  making  ample  allowances 
for  all  centlnKencies,  leave  a  large  margin  for  profit. 

CapitaL— In  conformity  with  the  arrangemen's  made 
with  Her  Majt-slv's  Government,  the  proposed  capital 
hns  been  fixed  at'ilOO.OOd  in  10,0(»0  shares  of  £10  each; 
£1  to  be  paid  on  allotment  of  the  shares.  The  directors 
h.ivo  been  torlunatc  in  securing  the  services  of  Mr  John 
Mcl^ren,  a  practical  eBfjineer,  whoso  experience  of  ma- 
chinery, Hud  m  the  mnna^ement  of  great  workN  in  the 
East,  eminently  Qualities  him  for  the  important  charge 
committed  to  his  trust,  and  who  proceeds  forthwith  to 
Labuan.  Further  calls  will  be  made,  subject  to  his  ad- 
vices trom  Labunn,  confirming  the  reports  of  the  other 
engineers,  that  the  description  of  the  additional  m:ichi- 
ner>*  they  have  recommended  is  the  best  adapted  for 
raising  the  coal  on  the  ishmd  ;  but  it  is  not  the  intention 
tn  call  up  the  whole  capital  until  experience  has  reallseil 
the  profitable  results  which  are  confidently  anticipated. 

Directors'  Remuneration. — In  order  that  the  emolu- 
ments of  the  Directors  should  be  contingent  upon  the 
success  of  the  (,'ouipany'sopcrat  ions,  ithasbeeniirraoged 
that  they  shall  not  receive  any  remuneration  until  the 
shareholders  are  ])aid  each  year  a  dividend  of  10  per 
cent ,  from  bonii  fide  profits,  when  a  eommisaion  of  10 
per  cent  on  the  net  profits  shiilltte  divided  among  the 
Directors  in  lieu  of  all  fees  for  their  ser^-lcea. 

FoRH  or  ArPLicATioN  fob  Shabeb. 
No. 
N  B. — This  must  be  presented  to  the  Brokers,  or  the 

Secretary  of  the  Company  pro  teui. 
To  the  Directors  of  the  Lsbuan  Coal  Company  (Limited) . 

Sharea  jCIO  each. 
Gentlemen.— I  request  that  you  will  allot  me 
shares  of  £10  each  in  the  capltil  of  the  Labuan  Coal 
Company  (Limited);  and  I  hereby  agree  to  accept  the 
said  shares,  or  any  smaller  number  that  may  be 

allotted  to  me,  and  to  pay  the  deposit  of  £1  on  each 
share  so  allotted,  and  the  calls  when  made,  and  to  sign 
the  articles  of  association  when  required  to  do  so;  and, 
in  default  thereof,  I  agree  to  forfeit  the  said  deposit,  and 
authorise  you  to  cancel  the  allotment. 

Name 

Profession  or  Business 

Address 

Place  of  Business,  if  any 

Date 

PAST  INDIAN  RAILWAY 
Xj  company. 

Notice  Is  hereby  gl\-en,  that  the  Transfer  Books  of  this 
Company  will  be  closed  from  Monrfav.  the  Trtthdayof 
June.  I«fi0,  to  Thursday,  the  12th  day  of  July,  iHfJO, 
both  days  inclusive,  for  the  purpose  of  making  up  the 
Interest  Account  to  the  :JOth  day  of  June,  1860.  The 
interest  warrants  will  be  forwarded  on  the  12th  July  to 
the  proprietors  who  are  registered  In  the  Company's 
l>ooks  on  the  16th  day  of  June  Instant.- Bv  order  of  the 
Board,  D.  I.  NOAD,"  Secretary. 

East  Indian  Hallway  House,  Alderman's  walk, 
New  Broad  street,  London,  June  5,  18G0. 

N.B.— Transfers  will  not  be  received  at  the  office 
while  the  books  remam  closed. 


INVERNESS     AND      ABERDEEN 

X  JUNCTION  RAn.WAY. 

IS31:E    of    NEW    SHAKES. 

The  InvcroesB  and  At>erdoen  Junction  Itailway  Com- 
pany having,  under  the  powers  of  "  The  Inverness  and 
Aberdeen  Junction  Hallway  Act,  IMGO,"  resolved  upon 
issuing  further  Capital  to  the  extent  of  £100,000,  in 
shares  of  £10  each,  bearing  a  Preference  Div  ;iend, 
payable  Half-yearly,  at  the  rate  of  4|  per  cent  »er 
annum,  the  Dlrecturs  are  now  prepared  to  receive 
applications  from  the  public  for  i»ortions  oftha  same. 

These  siiures  represent  the  only  stock  In  the  (Company 
having  any  preferonce,  und  the  dividend  on  thorn  will 
bs  paid  before  any  dividend  is  paid  u|H>n  the  existing  or 
ordinary  st'arei  of  the  Company,  the  whole  being  amply 
secured  by  a  surplus  Income. 

Applications  may  bo  roado  for  one  or  more  shares  to 
the  Secretary,  at  Inreniess,  or  through  a  Broker  or 
Agent.— By  order  of  the  Board, 

AND.  DOUOALL,  Secretary. 

Company's  office,  InTemess,  80th  April,  i860. 
*  


THE  SCINDERAILW  AY  COMPANY. 

-L  Chajkxan. 

AV.  P^  Andrew,  Esij.,  "it",  ^ronta>^lo  sqiure. 

QOVEEIIHKIIT     UlKKCTOK. 

Sir  Jwnea  C.  Melrlll.  K.C.D. 
Sir  Hutwrt  Madrfock  (lato  Dcputy-Uovernor  Bengal). 
J.  Edjiund  Aiidordon,  Esq    (DincUr  of  the  Bank  of 

l^ndon). 
MnJor  J.  A.   Moore,  F.ILS.   (Director  of  Uia  Nailiiotl 

ProrlDcUl  Ilaaik  of  England). 
Marry  Bnrradatle,  E«q.  (late  BomUay  CWl  Swrtoe). 
riwm.i  WiUUma,  B«i.,  Grove  End  road,  Regcnt'a  Park. 
sir  t  ntdcrlck  Arthur,  Bart.  (GloaoeaUr  tquare,  Hyde 

_„,      .  ACDITOM. 

PUlin  Anttnither,  E«q.  (Uopuly-Clialitnan  of  the  Bank 

of  Bnrpt). 
GeoTK.  Ootdon  Maqibenon,  Etq.  (Director  Agra  Bnnk). 

The  DIrecton  are  prtparcit  to  receive  tcndera  of  niiine 
of  not  Icai  than  £100  of  th>i  unapprapriated  portion  of 
the  i."-""  '■ '  M  ■  ■'■  nturea,  payable  in  tn  yeara,  •h.>ut  to 
'»''•>  :.-uarantee  of  the  8<cr«ary  of  State 

'or  In  .  bearlnii  S  par  cent  Inlenat,  an  I 

<»'"'»^'- -  k  at  pjr,  at  the  option  of  the  holder. 

— By  order  of  the  BoanI, 

TH08.  BURNELL,  Secretary. 

Grealiam  Hogae,  Old  Broad  atreet,  AprU  10,  IMa 


fEYLOX  ItAILWAY  COMPANY.- 

V.'  Notice  is  hereby  given,  that  the  Trausfer  Books  ol 
this  Company  will  be  closed  from  Friday,  the  i'Jth  day 
of  June,  w  Thursday,  the  ll*th  day  of  July,  l8(;n,  both 
days  indftsive,  fur  the  purpose  uf  making  up  the  interest 
account  to  the  SOth  day  of  June.  ISCO.  The  Interest 
Warrants  will  be  fonvarded  on  the  llih  July  to  the 
proprietors  who  are  registered  in  the  Company's  books 
on  tbe'i'ith  dayof  Juue  lustant. — By  order  of  the  Board, 
G.  E.  COOPElt,  Secretary, 

9  Broad  street  bnlMlngs,  London.  Juno  Hth.  1860. 

PERUVIAN     F0UR-An1>A^~VLF 

i  \ier  CENT.  EXTEKNAL  DEBT,  proceeduig  from 
ihe  Six  per  Cent,  lutfmal. 

The  Coupon  fulling  duo  on  the  Ist  of  July  next  will 
be  paid  by  the  Financial  Agents,  Jlessrs  Antony  Cibbi 
and  Sons,  on  any  following  day  between  the  hours  oi 
Ele\*cn  and  Two. 

Lists  may  be  had  on  application  after  the  20th  inst., 
and  the  Coupons  must  be  left  tliree  clear  days  for  exa- 
mination. 

10  Bishopsgate  street  within.  London,  June  15.  1800. 


■VTEW  ORLEANS,  JACKSON,  'AND 

1\  GREAT  NORTHERN  RAILROAD.  FIR.ST 
MORTGAGE  CONSTRL'CTION  UO.NUS  In  STER- 
LING, bcarhiff  Eiglit  per  Cent.  Intereat.— The  Half. 
Yearly  Dividend,  due  Ist  .July.  IrtOO,  on  theuiitler*mcti. 
tinned  CO!  IJonds,  Nos.  SC  to  3S9,  40O  to  .'.iM.  i'K3  to  1,050, 
1,3.51  to  1,388.  2,811  to  2,815,  domiciled  In  l^ndon,  iviU 
be  paid  at  the  counthig  houA<'  of  Messrs  ,J.  Henry 
Schroder  and  Co.,  It.'i  Loadenliall  street,  on  Monday, 
2nd  proximo,  and  nnv  eucceeiiinp:  day,  I)etween  the 
hours  of  11  and  2.  The  couiwns,  with  a  list  iu  numerical 
order,  must  he  left  two  clear  days  for  examination. 
Printed  fonns  may  t>e  had  on  application  aa  above. 
London,  June  IJth,  18C0. 

COUTH     CAROLINA     BONDST^ 

U  The  Half- Yearly  Dividend  on  the  alwve  Bonds, 
negotuited  by  Messrs  Palmer,  Mackillop,  Dent,  and  Co., 
due  on  the  Ut  of  July  next,  will  be  PAID  at  the 
counting  bouse  of  SLes^^l  Dent.  Palmer,  and  Ca.  on 
Monday,  the  LMid  of  July  next,  and  every  subsequent 
day  (except  Saturday),  between  the  heurs  of  11  and 
•I.  The  cou|)ons,  with  a  lis*,  in  numerical  order,  must  be 
left  two  clear  days  previously  for  exsmiuation.  Printed 
forms  may  be  obtainetl  npou  application  at  the  office  of 
Messrs  Dent,  Palmer,  and  Co.,  11  King's  Arms  yard, 
London,  E.  C. 
June  IS,  1860. 

fANADA^STERLING~BONDS:^ 

\J  Messrs  Baring,  Brothers,  and  Co ,  and  Mesers  Glyn, 
Mills,  and  Ce.,  Fmancial  Ag  nts  of  Canada,  beg  to 
acquaint  the  holders  of  Canada  Sterling  5  per  Cent,  and 
(>  per  Cent  Bonds,  that  tUe  option  of  converting  these 
securities  into  Canadian  Consolidated  5  per  Cent.  Stock 
or  Bonds,  Iu  conformity  witii  the  circalar  of  the  Hon. 
A.  T.  Gait,  date*!  olst  December,  1S.V.>,  will  cease  after 
the  30th  Inst.  Messrs  Baring  and  Glyn  will  receive 
until  that  date  ttie  bonus  for  conversion  without  the 
coupons  falling  due  on  1st  July  next,  which  the  holders 
wilt  retain  for  payment  when  due ;  and  the  corre- 
sponding cuui>on»  will  ho  d«tflc'hed  from  thn  new  bonda 
issued  in  exchflnge  for  ttie  same. 

It  is  requested  that  persons  intending  to  convert  their 
bonds  will  present  tliem  for  that  purpose  at  the 
counting  house  of  Messrs  Baring,  Brothers,  and  Co., 
as  early  as  convenient,  in  order  that  the  New  5  pur 
Cent.  Bonds  may  be  obtoloed  from  Canada  without 
unnecessary-  delay. 

London,  5th  June,  1860. 

PANADA    PROVINCIAL 

\J  CUUREXCy  BONDS  and  CONSOUDATED 
Ml'NICIPAL  LOAN  BONDS.  —  Messrs  Baring, 
Broiht;rs,  aud  Co..  and  Glyn,  Milis,  and  Co ,  Fmnn- 
cial  Agents  of  Cauod),  are  auiliorise*l  to  PLTKCHASE 
these  BONDS  until  ;;oth  lust,  but  not  .ifter  thai  date,  on 
the  following  terms,  viz. :— Caaa-la  Provincial  Currency 
Bonds  at  par  ai;d  exchangi'  £1  4s  4d,  or  X'Hi*  Us  lod 
sterling  per  i.'HX)  currency,  adding  J  per  cent,  premium 
'or  each  year  the  Bond^  h;»ve  tn  run.  and  intere.tt  at  the 
rate  of  6  per  cent,  to  tl.r  '  ■  •  -  ■;:,  !iise;  Consolidated 
Municipal  I^>an  Fund  >.  -  at  par;  and  Cur- 

rency Bands  iit  par  un^;  .    is  4d,  or  £8i'  3s  lud 

sterliugpor  £100  cunxti>  \,  v.  un  interest  at  the  rate  of 
C  Iter  cent,  until  the  dote  of  porcliaio. 
London,  June  6. 1S60. 

TJ^!UL~SaTe"0F    F()R?KrrKI) 

1  SHARES. —CAPE  TOWN  KAILWAV  AND 
DOCK  COMPANY. 

Notice  is  hereby  given,  that  the  Directors  are  ready  to 
recf  ive  tenders  for  the  purchase  of  all  or  any  jHirtlon  of 
3.US:^  shares  in  the  Cuuipany,  l>elng  the  remaiitder  of  the 
shares  forfeited  on  the  :tlst  March  last,  whlcli  will  t>e 
Isaaed  as  having  £G  paid  upon  each  of  them. 

Theae  share.-*  will  bear  interest  at  the  rate  ef  £6  per 
cent,  per  annum  (;;uaranteed  by  the  Colonial  Govern- 
ment), from  the  1st  day  of  April,  1800. 

Si^alvd  tenders,  addressed  "The  Directors  of  tlie  Capo 
Town  Bail  way  and  Dock  Company — "lender  for  Shares," 
will  be  received  at  the  olTlce  of  the  Company  up  to 
Twelve  o'clock  (noon),  on  WEDNESDAY,  the  aoth 
dune,  1860. 

liach  tender  must  be  accompanied  by  the  banker's  re- 
ceipt for  a  deposit  of  ten  shillings  per  share  tendered 
for.    The  balance  to  L>c  i>dld  on  allotment. 

Forms  of  tender  may  be  obbilnnl  at  the  offices  of  the 
Company,  or  at  the  brokers'.  Messrs  P.  Cazenove  and 
t;o..  .*»■.'  Tiuvalnteiile  street,  Ix»ndon. 

The  Dirtctors  do  not  bind  tlicmsclres  to  soccpt  any 
tender. 

The  cspital  of  the  Company  Is  divided  Into  shan-s  of 
£30  each,  upon  which  calls  have  been  made  to  the 
amount  of  £3  per  share. 

Payments  In  antirlpatlon  of  calls,  either  in  ftall  or  to 
Mic  ainouut  of  £j,  £10,  or  £16,  will  be  received  at  any 

t  DM. 

Interest  at  (i  |>Qr  cent  per  ntmum  ujton  the  amoanl 

paid  uo  is  guaianteed  by  the  Colonial  Gorernment,.  and 

payable  In  London  or  the  Ca^w    half-yearly.    In    th« 

months  of  April  anti  )>clol>er.— By  order  of  tbc  Board, 

(J.  LATIIOM  BKOWNK,  Managing  Dlwctor. 

361  Qresham  House,  Old  Bro^  strvel,  June  1,  1860. 
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THE  SEASON    AND    THE   POSSIBLE  EFFECTS  ON 

THE  MONEY  MARKET  AND  THE  REVENUE. 
The  last  eight  months  will  be  long  remembered  as  a  season 
of  very  peculiar  characteristics.  Not  only  have  several 
storms  of  great  violence  visited  our  shores,  and  left  behind 
them  unusual  traces  of  their  destructive  force,  but  a  certain 
irregularity  has  raarkfd  the  whole  period.  The  winter  was 
exceedingly  protracted,  and  the  ordinary  summer  weather  is 
not  come  yet.  Almost  every  exceptional  season  is  trying  in 
some  respect  or  other  to  trade  and  industry,  and  this  one 
may  be,  though  we  hope  it  will  not  be,  rejy  trying. 

The  prospecU  of  the  harvest  are  not  m  yet  such  as  to 
warrant  any  very  positive  prediction.  The  accounts  which 
reach  us  from  various  quarters  are  of  a  mixed  character.  In 
some  places  it  is  stated  that  the  wheat  crop  is  injured,  but  in 
the  majority  we  believe  no  great  harm  is  as  yet  done,  though 

:ch  apprehension  is  entertained  with  regard   to  the  future. 

*eem8,  however,  certain  that,  at  all  events,  the  crop  is  much 
more  likely  to  be  under  the  average  than  to  be  above  it.  Wo 
m»y  not  have  a  very  scanty  season,  but  we  are  sure  not  to 
have  a  very  prolific  season.  This  is  the  more  important,  as 
the  amount  in  this  ooantry  is,  Mcording  to  the  most  reliable 
Mttro»tes,  not  nearly  so  great  aa  it  was  last  year. 

It  the  leaaon  ahonld  be  very  unfavourable  wts  must  look  for 

a  very  large  import  of  corn  ;  and  even  if  it  bo  only  slightly 

irable    we   moat   expect   some    import.     The    most 

. s  and  experiraoed  merchants  are,  we  beiiave,  of  this 

'Kou,    and   we  have  do  donbt  bot  that  it  it  the  cor- 

ct  one. 

I'  '  innot  be  denied  that  a  bad  harvest  would  have  serious 

!lct-.  on  our  money  market.  There  is  no  ground  for  alarm— ^ 

•    yet    no    reason   for  serious  apprehension, — bnt  there  is 

"'ond  for  watchfulness  and  for  caution.     Ex[)crience  shows 

U  no  circumstance  has  so  dulocating  an  effect  on  the  money 

irket  as  a  very  bad  harvest.     And  it   is  not  unreasonable 

't  such  nhould  be  the  case.     A  very  bad    harvest   implies 

important  part  of  our  industry    ha^i   been  very 

■••     It  means  that  much  fewer  commodities   than 

lai   have  been  pr(xluce<l.     The   country    ii    greatly    im- 

verished   by  the  unexpected  inefficiency   of  its  industry, 

1 1  we  should  expect,  in  fact,  the  lamenUblo  results.  A  bad 

^ryest  operates  in  two  ways.    First,  it  causes  a  heavy 

rain  on  the  reserve  of  bullion  in  the  Bank  of  England,  and 


it  specially  tends  to  diminish  the  reserve  of  notes  in  the 
Banking  Department.  The  reason  is  obvious.  We  have  all  at 
once  to  pay  for  a  commodity  which  we  did  not  expect, 
which  we  could  have  produced  at  home  if  the 
physical  circumstances  of  the  year  had  permitted, 
and  we  must  pay  for  it  in  hard  cash.  The  nations  from 
whom  we  import  grain  are  not  on  a  sudden  prepared  to  take 
a  proportionate  quantity  of  our  productions.  They  will  not, 
as  a  rule,  be  prepared  to  buy  more  of  our  manufactures  than 
they  have  been  used  to  buy.  A  regular  trade  implies  a 
regular  interchange  of  the  characteristic  commodities  of  each 
country.  But  a  casual  trade,  such  as  a  had  harvest  imme- 
diately produces,  does  not  imply  it.  The  nation  which 
suffers  from  the  calamity  must  expect  to  have  the  hoard  of 
bullion  which  it  keeps  in  store  as  a  reserve  against  contin- 
gencies materially  and  suddenly  reduced  by  it.  We  know 
how   grievously   this    country    suffered    in    18-17    from  this 

catue. 

£  _ 

On  -6th  Jane,  1847,  the  reserve  of  notes  was 5,664,955 

—  —  buUion    10,.5U,.597 

On  30th  October,  1847  1,176,740 

_  —     8,438,874 

This  shows  how  immediately  a  bad  harvest  requires  payment 
in  cash,  and  how  powerfully  the  necessity  for  foreign  pay- 
ments operates  on  the  reserve  in  the  Banking  Department. 
We  have  now  a  much  stronger  reserve  than  we  had  in  1847, 
and  the  business  of  banking  is  much  better  understood  now 
than  it  was  then.     By  this  week's  return— 

£ 

The  reserve  of  notes  was 10,146,576 

—        —  bullion 10,498,501 

But,  on  the  other  hand,  we  must  remember  that  the  trans- 
actions of  the  Bank  of  England  have  also  increased  siuce 
1847.     The  comparative  account  is — 

June  26,  1847.  June  20,  1800. 

fc  £ 

PabUc  deposiU  9,796.647     8,688,191 

Private  ditto  7,920,706     12,11.5,000 

Other  seoarities 18,315,772 19,:<2.5,818 

Showing  a  remarkable  increase  in  the  private  deposits 
the  Bank  and  in  the  discounts,  which  are  the  two  parts 
the  Bank  account  most  likely  to  be  affected  by  a  bad 
harvest  and  a  consequent  drain  of  bullion.  The  demand  for 
discounts  at  the  Bank  is  always  greater  than  usual 
when  there  is  any  degree  of  apprehension  abroad, 
and  the  drain  on  the  bullion  for  foreign  purposes  acts 
almost  entirely  by  a  corresponding  reduction  in  the  private 
deposits.  The  transactions  of  the  country,  too,  are  enor- 
mously greater  than  they  were  in  1817. 

1847.  1859. 

ToUlimporU 90,921,860     179,:«4,981 

Total  ex^rla 68,842,:i77     130,440,427 

Although,  therefore,  wo  have  every  reason  to  think  that 
our  position  as  a  mercantile  nation  is  much  better  than  it  was 
in  1847,  we  must  nevertheless  bear  in  mind  the  great  growth 
of  our  trade  since  ; — we  must  not  forget  that  great  transac- 
tions require  great  resource-,  and  that  a  much  larger  reserve 
than  would  have  been  enough  in  1847  is  requisite  for  us 
now. 

We  must  bear  in  mind,  also,  that  the  unfortunate  discord 
between  the  Bank  of  Knglaod  and  the  bill-brokers  must 
necessarily  enhance  any  tendency  to  an  apprehension  in  Lom- 
bard street.  At  such  a  time  it  i-.  peculiarly  advantageous  that 
all  parties  should  be  on  amicable  terms,  and  that  the  great 
operations  of  the  discount  market  should  be  on  the  best 
possible   footing.      No  one  can  say  that  such  is  the  CMa 
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now  We  must,  therefore,  consiJer  with  care  and  caution 
what  the  effects  of  an  unfavourable  harvest  vv'ould  he  upon 
the  reserve  in  the  Bank  of  England  and  upon  Lombard 
street.    We  must  be  watchful,  although  we  are  not  alarmed. 

And  though  this  is  the  principal  mode  in  which  a  bad 
harvest  deranges  the  course  of  our  industry,  it  is  not  the  only 
mode.  An  unusually  high  price  of  provisions  tends,  like- 
wise,  to  diminish  the  ordinary  demand  for  all  other  com- 
modities. The  earnings  of  the  people  are  not  augmented, 
and  as  they  have  to  spend  more  on  food,  they  must  spend 
less  on  clothing  and  on  enjoyment.  In  consequence,  the 
general  home  trade  of  the  country  is  immediately  hlackened  ; 
and  just  at  the  moment  that  the  money  market  of  London 
is  exposed  to  the  possibility  of  a  panir,  the  whole  country  is 
rendered  uneasy  by  a  stagnation  in  the  usual  course  of  in- 
dustry, by  the  diminution  of  employment,  and  by  the  con- 
sequent suftering  among  the  lower  classes. 

Such  are  the  effects  of  a  bad  harvest  upon  the  money 
market  and  upon  trade.  Its  effects  on  the  revenue  are 
equally  lamentable.  We  have  on  several  occasions 
observed  that  although  we  are  dubious  as  to  the  particular 
anticipations  which  Mr  Gladstone  announced  in  February 
last,— although  we  should  not  like  to  count  upon  the  addi- 
tional revenue  from  the  additional  consumption  of  articles 
affected  by  the  Budget  of  this  year  on  which  be  then  rec- 
koned ;  yet  that  we  have  great  confidence  in  the  natural 
growth  of  the  ordinary  revenue  of  the  country.  The  revenue 
derived  from  the  ordinary  articles  of  consumption  must 
increase  rapidly  if  our  prosperity  increases  rapidly  ;  the 
income  tax  must  yield  more  and  more  in  proportion  as  our 
incomes  become  greater  and  greater.  But  a  bad  harvest  in- 
terferes with  those  happy  prognostications  almost  more  than 
any  other  cause  can.  On  a  sudden,  instead  of  becoming 
richer,  we  are  become  poorer.  The  consumption  of  duty- 
paying  articles  is  din'inished,  and  the  revenue  inevitably 
falls  off;  our  home  trade  is  slackened  and  disorganised,  and 
trade  incomes,  instead  of  growing  greater,  tend  to  become 
less.  In  the  event,  therefore,  of  a  bad  harvest,  we  could  not 
rely  on  the  general  elasticity  of  our  regular  revenue  in  aid 
of  the  somewhat  sanguine  anticipations  which  Mr  Gladstone 
formed  as  to  the  effects  of  the  alteratioMs  which  he  has  this 
year  proposed. 

In  ordinary  years  such  would  be  the  effect  of  a  bad  harvest 
on  the  revenue,  but  this  year  it  would  be  aggravated. 
Butchers'  meat  is  now  so  high,  that  in  several  towns  large 
meetings  have  been  held  and  resolutions  have  been  passed 
to  abstain  from  it  for  the  present.  The  causes  of  this, 
though  very  remarkable,  are  not  to  our  present  purpose. 
But  the  effect  is.  A  bad  harvest  would  this  year  come  upon 
118  at  a  time  when  other  kinds  of  food  are  unusually  dear. 
In  consequence,  its  effect  on  the  consumption  of  duty-paying 
articles  would  be  greater  than  usual.  If  the  nation  should  have 
to  buy  dear  bread  as  well  as  dear  meat,  it  will  have  compa- 
ratively little  to  expend  on  the  articles  from  which  the 
Chancellor  of  the  Exchequer  obtains  his  income  ;  and  the 
trade  which  produces  those  articles — we  may,  perhaps,  say 
the  general  home  trade  of  the  country — will  at  this  time  be 
more  impaired  by  a  bad  harvest  than  it  would  be  at  any 
other  time. 

We  are  not  alarmists.  We  are  far  from  saying  that  these 
calamities  are  this  year  to  be  expected.  We  hope  and  trust 
they  are  not  to  be  expected.  But  as  the  possibility  of  a  bad 
harvest  is  in  every  one's  mouth,  it  is  well  that  men  ol 
business  should  consider  what  its  effects  would  be,  and  how 
widely  it  would  affect  the  trade  and  industry  of  the  country. 


M.  ABOUT'S  PAMPHLET  ON  PRUSSIA  IN  1860. 
Semi-official  political  pamphlets  have  now  more  than  once 
anticipated  the  action  of  the  French  Government,  and  are  half 
expected  by  Europe  as  the  premonitory  symptom  of  French 
intervention.  Since,  moreover,  M.  About  had  already  been 
once  made  the  Emperor's  ally  in  preparing  Europe  for  his 
diplomatic  schemes,  in  the  publication  of  his  pointed  and 
popular  Question  liomaitte,  the  appearance  of  a  new  pamphlet 
on  Prussia,  signed  with  bis  name,  on  the  very  eve  of  the 
Baden  Conference,  has  created  great  uneasiness  ;  the  more  so, 
because,  being  destitute  of  the  peculiar  point  of  his  style, 
it  seems  not  to  be  even  in  part  the  fruit  of  bis  literary 


imagination  or  his  political  prepossessions,  but  to  have  the  air 
of  plenary  political  inspiration.  The  title,  which  is  said  to 
have  been  originally  "  Napoleon  IIL  and  Prnssia,'  was 
modified,  we  are  told  at  the  last  moment,  when  the  Baden 
Conference  seemed  likely  to  be  less  private  and  satisfactory 
than  was  intended,  to  "Prussia  in  iy60,"  with  which  it  now 
appears. 

We  will  give  our  readers  a  sketch  of  what  the-  pamphlet 
contains,  and  then  briefly  discuss  its  probable  political  signi- 
ficance. In  its  present  form,  then,  M.  About's  p.iniphlet 
does  not,  like  the  famous  Italian  oracle  which  preceded  the- 
Italian  war,  directly  maintain  the  necessity  or  desirability  of 
foreign  intervention  in  Germany.  Of  course  the  situation  is 
exceedingly  different.  No  foreign  army  occupies  Germany 
like  the  Austrian  army  which  then  occupied  Lombardy  and 
Venetia.  The  only  evils  which  the  pamphleteer  wishes  to 
aid  the  Regent  of  Prussia  in  removing,  ai-e  the  evils  aris 
from  an  unpopular  bureaucratic  system,  and  the  cxtni. 
subdivision  of  Germany  into  small  and  illiberal  governments. 
He  cannot,  therefore,  boldly  demonstrate,  like  the  author  of 
the  former  pamphlet,  the  absolute  necessity  for  French 
intervention,  and  contents  himself  with  hinting  in  his 
concluding  sentence  that  the  Emperor  of  the  French 
"  is,  perhaps,  called  to  render  great  services  to  Pru.ssia, 
"provided  she  herself  is  not  quite  unwilling  to  ac- 
"  cept  them"  (powvu  quelle  s'y  pn'te  unpeu).  M.  About  begins 
by  pointing  out  that  the  foreign  policy  of  France  under  the 
Empire  has  been  throughout  a  liberal  and  popular  one, 
France  interfered  in  conjunction  with  England  to  8a\-e 
the  independence  of  Turkey.  She  interfered  to  save  the 
Moldo-Wallacbians  from  the  complete  subjection  to  Turkey, 
and  to  constitute  them  into  a  distinct  nation.  Lately,  French 
armies  opened  the  road  by  which  Italy,  under  the  guidance 
of  Piedmont,  is  now  fas-t  regaining  liberty  and  independence. 
The  most  important  step  left  to  be  taken  is  the  union  of  the 
free  German  States  under  Prussia.  "If  God  permit  this 
"  grand  work  to  be  accomplished,  and  a  nation  of  "26  niillioas 
"  to  organise  itself  at  our  doors,  France  will  not  take  um- 
"  brage.  Faithful  to  her  generous  traditions,  she  will  sacrifice 
"  her  particular  susceptibilities  to  the  general  good  and  to 
"  the  future  of  peace  ;  for  European  order  will  not  be  solidly 
"  established  till  the  day  when  there  shall  no  longer  be 
"  oppressed  nationalities  or  kings  insupportable  to  their 
"  peoples." 

M.  About  then  goes  on  to  show  that  Germany  is  oppressed 
with  a  desire  for  unity  which  it  is  too  feeble  to  realise.  It  was 
never  really  so  great,    he   says,    as   when   contending  with 
Napoleon  in  the  years  1813 — 1815,    "  When  it  is  a  Freiich- 
"  man  who  speaks   with  admiration  of  campaigns  so  terrible 
"  to   France,  his  testimony  deserves   to  be  accepted.     The 
"  sentiment  of  German    honour  and  independence,  in  insur- 
"  rection  against  conquest,  worked  miracles.     Germany  h:id 
"  but  one  passion,  but  one   heart.     She  rose  like  a  single 
"  man,  and  the  defeat  of  our  incomparable  armies  showed  of 
"  what  efforts  German  unity  was  capable.'     Ouce  again,  as 
the  pamphleteer  tells  us,  such  a  stale  of  the  national  mind 
was  attained  in  Germany,     In  1849  the  Frankfort  Assembly 
was   willing  to  offer  to  the  King  of  Prussia  the  Crown   of 
Germany,  but  Frederick  William  refused  the  offer   of  the 
people,  and  professed  that  he  would  accept  only  the  vote  of 
the  Princes ;    Prussian  troops  were  put  in  motion  to  de- 
fend  the  cause  of  •  Princes  by  divine  right,'    against  the 
revolutionary   party, — and   even   political   executions   took 
place,  by  way   of  punishing  the  heads  of  the   revolution, 
in      Baden    and     elsewhere.     Nay,     even     now,    grc- 
social   and   political    freedom    is    permitted     in     sonic 
the  minor  States  than  is  allowed  in  Prussia.     "  A  Prussian 
"democrat  recently   wrote   to  his  friends  ih   Wurteniburg, 
"  'Why  do  you  delay  to  unite  yourselves  with  us?'     'If  we 
"  « were   Prossians,'  was   the  reply,  '  all  our   patriots   and 
"  '  the  poet  Ubland   at   their   head   would  be  again  exiles.' 
"  Nothing  seems  lets  like  the  truth  than  this.     Yet  nothing 
"  is  truer.     Since   the  popular  movements   of  1818  all  the 
"  Princes  of    Europe,  the   Holy    Father  not  excepted,  have 
"  granted   amnesties.     The   Prussian  amnesty  is  still  to  be 
"  looked  for.  If  the  Prince  Regent  has  the  noble  ambition  to 
"  reigu  legitimately  over  all  Germany,  let  him  begin  by  re- 
"  calling  those  exiles  whose   only   crime  it   was  to  proclaiia 
"  the  will  of  the  nation  as   dictated  by   universal  suffrage. 
"  Let  him  do  better  :  let  him  be  the  testamentary  executor  of 
. ^^ 
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the  Parliament  of  1!^9,  as  tlie  Xapoleons  are  the  testamen- 
tary executors  of  the  French  Revolution." 

M.  About  then  goes  on  to  express  a  wish  that  the  Prussian 
s  and  Prussian  orators  would  be  as  cautious  in  their  lan- 
nage  concerning  France,  as  the  French  press  and  orators 
re  in  iheir  language  concerning  Prussia.  "  When  M.  de 
''  Vincke  in  full  assembly  speaks  of  reconquering  from  us 
'  Alsace  and  Lorraine,  the  French  nation  is  not  moved  to 
arras  by  such  levity,  but  it  affirms  with  pleasure  that  such 
imprudences  are  never  committed  in  France."  AVith  regard 
0  the  accusation  that  France  is  hungering  for  the  "  natural 
'  frontier  of  the  Rhine,"  M.  About  remarks  : — 

It  is  certain  ttat  if  you  were  to  accost  the  most  quiet  and  inoffen- 
uvemaii  in  the  street  and  say  to  him,  '  Sir,  you  mean  to  give  me  a  slap 
n  the  thee.  Do  not  swear  the  contrary,  for  I  should  not  believe 
Ton  on  your  oath  ;  I  know  that  you  wish  to  give  me  a  slap  in  the 
ace.  But  I  am  stronger  than  you,  and  I  don't  fear  you  at  all.  I 
rould  crush  you  as  I  would  a  lly,  and  I  defy  you  to  give  me  your 
slap  in  the  face,'  tliis  inoffensive  and  quiet  man  would  end  by 
Sliding  excellent  reasons  for  giving  that  which  was  asked  of  liim, 

:d  the  slap  would  fall  of  itself  on  the  cheek  of  him  who  provoked 
But  it  is  not  provocations  that  can  turn  France  from  the  part 

hich  she  has  traced  out  for  herself.  A\'hatever  pleasure  other 
peoples  find  in  aggrandisement,  we  have  too  much  generosity  and 
too  nmeh  justice  to  wish  to  conquer  the  territory  of  a  foreign  nation- 
ility.  Would  that  the  German  Confederation  were  animated  by 
the  same  spirit.  It  would  never  have  .acquired  either  the  Grand 
Duchy  of  I'osen,  nor  attacked  the  Xorth  of  Schleswig,  nor  declared 
Trieste  a  (urmaii  town.  As  for  us,  we  do  not  fear  to  a.ssert  that 
Alsace  and  I.oiT:une  are  French,  because  they  have  proved  it  even 
against  the  Germans.  We  keep  what  belongs  to  us,  aud  ask 
nothing  more.  We  hold  that  all  the  natural  frontiers  and  all  the 
water-coui-ses  in  Em-ope  are  not  worth  so  much  for  the  defence 
of  our  territory  as  a  charge  of  Zouaves  or  Foot  Guards  with  fixed 
bayonets. 

This  is  the  substance  of  the  pamphlet,  which  is  ended  by 
efleclions  on  the  exceedingly  oppressive  and  discreditable 
iharacter  of  some  of  the  Prussian  police.  The  gist  of  the 
whole  appears  to  be  to  hint  that,  if  Prussia  would  avail  her- 
eelf  of  the  expressed  national  feeling  of  Germany  to  absorb 
the  minor  States,  to  assimilate  her  constitution  to  that  of 
France,  and  to  claim  for  the  Crown  a  riglit  grounded  on 
universal  suffrage,  she  would  have  a  powerful  ally  in  France, 
who  wishes  to  see  nationalities  strong  and  indivisible.  At 
the  eaii.c  time  it  is  hinted  that  Germany  would  be  expected 
to  make  reparation  to  Denmark,  and,  were  it  not  too  late, 
even  to  Poland, 

What  political  significance,  if  any,  has  this  pamphlet  r 
The  semi- ollicial  French  papers  of  course  deny  that  it  has 
any  political  inspiration  at  all.  The  same  thing  was  asserted 
at  first  with  regard  to  the  pamphlet  on  Italy.  Taken  in 
connection  with  the  Baden  visit,  it  seems  to  indicate  that  the 
Emperor  had  sume  hopes  that  Prussia  might  be  induced  to 
rely  on  his  support  in  attempting  the  consfolidatiou  of  the 
GermSn  nation,  or  of  such  parts  of  it  as  are  not  included  in 
Austria.  Support  tendered  disinterestedly  at  first,  might 
eventually  earn  for  France  a  territorial  equivalent,  as  in  the 
ca»e  of  Sardinia.  Rut  the  first  step,  no  doubt,  was  to  make 
lh«  King  of  Prussia  feel  that,  instead  of  opposing  a  fusion  of 
German  States,  France  would  approve  and  support  it.  The 
position  of  Prussia  in  Germany,  however,  is  very  different 
from  that  of  Sardinia  in  Italy.  The  absence  of  any  foreign 
invader  renders  the  ofTer  of  foreign  assistance  rather  an 
insult  than  an  aid  to  Prussia  in  this  national  enterprise. 
Nothing  could  more  completely  ensure  her  failure  than  the 
appearance  of  accepting  French  countenance  against  German 
Sovereigns.  The  Prince  Regent  felt  this,  and  very  wisely 
iositted  that  any  interview  with  the  Emperor  from  which  the 
minor  Sovereigns  were  excluded  would  make  Prussia  an  object 
of  national  suipicion.  And  thus  the  opportunity  for  any 
WCret  compact  between  France  and  Prussia  was  lost. 

If  the  Prince  Regent  continues,  as  tliere  is  every  reason 
to  hope,  to  pursue  the  same  wise  and  national  policy,  France 
will  not  easily  be  able  to  get  in  the  thin  edge  of  the  wedge. 
If  the  Rhine  is  to  be  played  for  at  all,  it  must  be  by  the  help 
of  an  open  quarrel,  and  not  through  any  compact  with 
German  P.>wpr<.  Prussiawill  win  her  advantage  best  by  head- 
ing the  strictly  national  party,— and,  as  .M.  About  himself 
onconsciously  indicates,  nothing  would  be  so  likely  to  con- 
sttramate  that  fusion  of  Northern  Germanj',  which  Prussia 
most  desire,  as  a  successful  defensive  war  with  France,  in 
vhith  all  the  minor  Stoles  should  feel  that  their  liberties 


had  been  protected,  and  could  be  maintained,  by  Prussia 
alone. 


STARTLING  DISCREPANCIES  BETWEEX  THE 
FRENCH  AND  ENGLISH  CUSTOM  HOUSE  RETURNS. 
Statisticiaxs  and  political  economists  who  take  an  interest 
in  the  condition  and  progress  of  commerce  in  various  coun- 
tries, have  for  some  time  been  perplexed  by  the  extraordi- 
nary discrepancies  which  exist  between  the  French  official 
returns  and  our  own,  and  the  apparent  impossibility  of  re- 
conciling them.  It  is  obvious  that  if  both  sets  of  doeuments 
were  complete  and  accurate,  the  French  accounts  of  what 
they  send  us,  and  the  English  accounts  of  what  we  receive 
from  them,  ought  to  tally  both  in  quantities  and  values.  So 
fur,  however,  is  this  from  being  the  case,  that  agreement  is 
the  exception  and  discrepancy  the  rule.  The  April  number 
of  the  '-Edinburgh  Review"  called  attention  to  the  fact, 
but  did  not  attempt  either  to  measure  its  extent,  analyse  its 
nature,  or  assign  its  explanation.  Further  attention  was 
called  to  the  subject  by  an  extraordinary  statement  con- 
tained in  Viscount  Chelsea's  Report  to  Lord  .Tohn  Russell  on 
the  operation  of  the  vine  disease  in  France,  to  the  etTect  that 
nearly  twice  as  much  wine  was  recorded  by  the  French 
Custom  House  authorities  as  sent  to  England  than  was 
acknowledged  by  our  Customs  as  received  here  ; — a  discre- 
pancy which,  in  his  Lordship's  opinion,  pointed  to  the  infer- 
ence of  extensive  smuggling,  if  not  of  much  guilty  connivance. 
The  statement  was  so  startling  that  we  proceeded  at  once  to 
verify  Lord  Chelsea's  figures,  and  to  our  surprise  we  found 
them  altogether  inaccurate.  We  here  contrast  them  with 
the  real  figures,  as  taken  from  the  '•  Tableau  Generate  du 
Commerce  de  la  France,"  and  the  corresponding  quarto  of 
English  Official  Returns — the  "Annual  Statement  of  the 
Trade  and  Navigation  of  the  United  Kingdom."  Lord 
Chelsea  gives  the  following  figures  : — 

Hectolitres  of  Wine  Hectolitres  of  Wine 

decljrcd  at  the  French      declarttd  ut  the  Knyluh 

Custom  House.  Custom  Houac. 

I»h2 56,917    34,028 

ISW 54,452     26,114 

18r,4 59,-'31     ■ 22,.')67 

18.-.5 37,155     24,3.f2 

1856 f)2,U34    32,275 

The  true  figures  are  as  follows — adding  the  wine   sent 

hither  in  transit,  which  is  included  in  the  French  Exports,  but 

not  in  the  English  Import  "eturns: — 

Hectolitres  Hrctolitrei  Hfctohtres  Total 

declared  a^,  tbe         declared  st  declar,'*!  .it  dcclare<l 

I'rench         Engli-h  Customs  Itug.hh  Custoini  at  Kiiytnh 

Cu^tom^.  us  Iiupoitod.  In  traii.iit  ('u*toms. 

1S.-)2 4'J,02II    25,469    l.-WO    27,03!) 

1853 5.5,039  36,647  3,509  40,156 

1854 59,S.i6  4.5,063  4,273  49,936 

18,55 37,411  24,:«il  .S,237  2'/,fi9« 

18.56 52,148     .S2,359     3,487     35,84(i 

It  will  be  seen  that  Lord  Chelsea's  figures  are  entirely  in- 
accurate, and  the  discrepancy  is  not  nearly  as  great  as  he 
alleges.  Still  it  is  startling  enough  ;  and,  coupled  with  other 
facts,  has  induced  us  to  inquire  carefully  into  the  general 
nature  and  causes  of  the  dilTcrences  between  the  French 
statistics  and  our  own  ;  and  the  result  of  that  inquiry  v;e 
will  now  lay  before  our  readers. 

Put,  in  the  first  place,  we  mustexplain  in  a  few  words  whence 
the  roaterialfi  for  these  statistics  are  derived,  and  what  precau- 
tions are  taken  on  either  side  of  the  Channel  to  ensure  such 
accuracy  as  may  be  attainable.  All  articles,  whether  im- 
ported or  exported,  are  required  to  he  reported  to  the 
Customs'  authorities  of  the  two  countries,  who  have  it  in 
their  power  to  verify  the  account  of  the  imports,  and  do  so 
pretty  clorely ,  whether  the  articles  are  free  or  dutiable.  They 
exercise  a  certain  check  also  upon  the  exports,  though  of 
course  comparatively  a  very  slight  and  imperfect  one,  inas- 
much as  no  duty  is  involved  ;  and  while  the  merehants  have 
little  motive  for  deception,  the  Customs'  officers  have 
little  inducement,  and  indeed  only  a  very  inadequate  meani', 
to  detect  inaccuracy.  The  French  export  returtis  we  believe 
to  be  more  correct  than  ours,  which  hitherto  Iiave  certainly 
been  often  deplorably  inacurate  ; — the  merchants'  declaration 
of  quantities  and  values  having  been  necessarily  relied  upon, 
with  only  occasional  queries  and  corrections. 

With  imports  the  case  is  very  difl'erent.     With  the  excep- 
tion of  smuggled  goods — the  amount  of  which  now  we  bidieve 
to  be  trilling— all  articles  introduced  into  either  country  arc  j. 
entered  at  the  Custom   House,   and    carefully   recorded   by;( 
authorised  officeri.     The  quantities,  whether  by  w.ight  or  \ 
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BMararp,  are  duly  verilied,  and  much  paius  is  taken  to 
ascertain  tlie  actual  values.  In  neither  country  is  the 
estimate  of  the  importer  accepted.  In  England  the  real 
market  value  of  the  article  (independent  of  course  of  duty) 
is  calculated  from  actual  prices  ohtained  hy  the  statistical 
authorities  at  the  Custom  House  from  the  most  respectable 


year  to  ascertain  the  actual  price  of  each  article  at  the 
frontier  or  port  of  arrival,  and  it  does  its  work  with  a 
minuteness  which  seems  to  us  almost  pedantic.  Any  one 
who  wishes  to  learn  the  particulars  of  its  mode  of  proceeding 
may  consult  the  "  Dictionnaire  Universel  de  Commerce  et  de 
Navination  " — art.     "  Commission     des     Valeurs."        These 


and  qualilied  merchants  and  dealers,  and  checked  by  any  \  gentlemen  value  the  exports  as  well  as  the  imports,  and  we 
other  sources  of  information  which  lie  within  their  reach.  !  therefore  consider  the  French    export   statistics  to  be  more 

authentic  and  reliable  than  our  own.  They  appear,  however, 
iu  estimating  these  to  lean  to  the  i higher  rather  than  the 
lower  side.  Our  import  accounts,  however,  we  think  may 
be  considered  to  be  fully  on  a  par  with  theirs. 

With  these  preliminary  explanations,  we  will  now  proceed 
to  compare  the  total  export  and  import  trade  of  the  two 
countries  with  all  the  world,  for  the  five  years  ending  1858. 


The  valuation  uf  our  imports,  therefore,  we  believe  to  be  now 
as  accurate  as  it  can  be  made — with  a  tendency,  if  any,  to 
be  too  low  rather  than  too  high,  especially  perhaps  in  silk 
goods.  The  value  affixed  is  the  wholesale  price  of  each 
article  in  England  and  in  bond. 

In  France,  at  least  ^qual  eflbrts  are  made  to  ensure  correct- 
ness.     Since   1S49  a  perpetual  commission   has  sat  every 


L— Total  IMPOET  and  ExroRT  Trade  of  Esoland,  showing  the  so-called  '■  Balance  of  Trade":—"  real"  or  "  declared"  values. 


1854 
£ 

Imports 152,389,000 

Exports 11.5,821,000 


Esoess  of  Imports.. 


30,568,000 


I8r)5 

£ 
143,543,000 
116,691,000 

20,852,000 


1850 

£ 

172,.')44,000 

139,220,000 

33,324,000 


18;->7 

£ 

187,844,000 

146,174,000 

41,670,000 


18.-|8 

£ 

164,."84,000 

139,783,000 

24,800,000 


Total 

£ 

820,904,000 

657,689,000 

163,215,000 


II.- 


-Total  Import  and  Export  Trade  of  Frauce,  showing  the  so-called  ' 
1854  1855  1850 

£  £  £ 

Imports 72,200,000    ...      86,400,000    ...     109,600,000    ... 

Exports 78,080,000     ...      80,t>80,000    ...    106,400,000    ... 


'  Balance  of  Trade  ":— actual  values. 

1857  18.58  Total 

£  £  £ 

107,600,000    ...      86,560,000     ...    462,:J«O,000 

105,000,000     ...    102,440,000    ...    479,200,000 


Exccps  of  Imports 

E.'cccssof  Exports 5,880,000 


280,000 


From  these  tables  it  would  appear  that,  whereas  England's 
Imports  habitually  exceed  her  Exports,  by  a  sum  averaging 
32,653,000/  annually,  showing  an  apparent  profit  to  that 
extent  on  her  foreign  transactions, — the  balance  in  France 
fluctuates  from  year  to  year,  showing  on  the  average  an 
apparent  loss  of  3,302,000/  annually.  Now,  as  no  nation 
does  or  can  long  carry  on  a  losing  trade  with  all  the  world, 
constantly  sending  out  a  larger  aggregate  value  of  commodi- 
ties than  she  receives  back  in  payment,  we  appreliend  we 
may  fairly  deduce  from  this  account  a  prevalent  disposition 
on  the  part  of  France  to  overvalue  her  exports  or  to  under- 
value her  imports,  or  to  do  both  ; — a  disposition  natural  to 
all  who  held,  as  she  does,  the  exploded  notion  that  a  nation's 
wealth  and  grandeur  are  diminished  by  what  she  receives 
from  others,  and  enhanced  by  what  she  sends  them.  There 
is  a  perhaps  unconscious  wish  to  make  out  that  foreign 
nations  are  more  indebted  to  her  than  she  to  them.  This, 
however,  can  only  be  regarded  as  a  conjectural  and  imper- 
fect explanation  of  the  phenomenon  (Bullion  is  of  course 
excluded  from  all  these  accounts.) 

The  next  comparison  we  have  to  make  is  that  of  the  trade 
between  France  and  England,  as  given  by  the  respective 
Blue-Books  of  the  two  counti-ies.  It  is  obvious  that  if.  the 
official  documents  arc  made  up  on  the  same  plan,  if  both  are 
complete,  and  if  both  are  accurate,  the  exports  from  France 
to    England    ought   to    tally    precisely   with   our   imports 


3,200,000    ...        2,000,000 

„.  ...      15,880,000     ...      16,840,000 

from  France  ;  and  vice  versa.  There  are,  however,  two 
dilTerences  in  the  mode  of  constructing  the  official  tables  of 
commerce  of  the  two  countries,  which  render  the  comparison 
to  a  certain  extent  and  at  first  sight  imperfect.  The  French 
exports  to  England  and  imports  from  England  include  the 
goods  sent  "in  transit,"  or  for  transmission  to  other  countries : 
— the  English  import  and  export  accounts  include  neither. 
But  in  the  following  tables  we  have  removed  this  source  of 
discrepancy  by  adding  the  transit  goods  to  the  English 
accounts,  so  that,  as  far  as  this  matter  is  concerned,  the 
figures  are  fairly  comparable.  But  the  exports  from  France 
to  England,  as  given  in  the  French  accounts,  include  the 
goods  sent  not  merely  to  the  United  Kingdom,  but  to 
the  European  possessions  of  Great  Britain,  i.e.,  to  Gibraltar, 
Malta,  the  Ionian  Islands,  and  the  Channel  Islands.  The 
English  accounts  of  the  imports  from  France  take  cogni- 
sance only  of  the  goods  arriving  in  the  United  Kingdom  itself. 
How  far  this  difference  may  impair  the  completeness  of 
the  comparison  it  is  impossible  to  say,  as  we  have  no  means 
of  rectifying  the  figures.  It  is  not  probable,  however,  that, 
except  in  the  case  of  wine  and  spirits,  the  amount  of  articles  : 
sent  by  France  to  these  small  extra-British  possessions  will ' 
prove  to  be  very  material.  But  it  is  essential  to  notice  this 
element  of  inaccuracy  in  our  comparison,  and  to  take  it  for 
what  it  may  be  worth.  The  figures  then — eorrectcd^so  far 
as  transit  goods  are  concerned — stand  thus : — 


III.— Exi'OKTS  from  Fhancb  to  Exoland- Real  Values. 

18.54  1855  1856  1857 

£  £  £  j£ 

French  account 21,4»>4,000    ...      17,9.'50,000    ...      21,284,000    ...      21,940,000 

Engliah  account 14,308,000    ...      11,800,000    ...      13,423,000    ...      14,972,000 


IV. 

1854  1855 

£  £ 

Frooch  acoonnt 8,060,000  ...      14,312,000    . 

Engluli  account 6,440,000  ...      10,873,000    . 

For  discrepancies  so  enormous  and  so  irregular  as  these, 
it  is  difHcult  to  assign  or  even  to  imagine  any  explanation. 
It  will  be  seen  that,  both  in  the  case  of  imports  and  exports, 
the  English  amounts  are  scarcely  more  than  two-thirds  those 
given  by  France.  It  is  natural  that  they  should  value  the 
goods  tUey  receive  from  us  higher  than  we  value  the  same 
goods  when  shipped  hence,  because  they  are  more  valuable 
when  thejf  reach  France  than  when  they  leave  England  by 
the  addition  of  freight,  insurance,  and  estimated  profit.  But 
thi»,  which  coold  only  account  for  a  small  portion  of  the 
discrepancy  in  Table  IV.,  can  account  for  none  at  all  in 
Table  III.,  where  the  converse  of  the  above  cause  ought  to 
operat*.  Nor  cin  the  "extra- British"  trade,  of  which  we 
have  spoken  above,  be  held  answerable  for  more  than  a  very 
small  amount  of  the  dilTerenee,  which  varies  from  a  million 
and  a  half  to  seven  millions  in  the  one  table,  and  from  six 
to  eight  millions  in  tho  other.  We  can  only  surmise  that 
the  French  standard  of  valuation  must  be  much  higher  than 


Exports  from  Enoland  to  Fbasce— Eeal  Values. 
•    18,56  1857 

£  £ 

17,324,000    ...      17,012,000 
10,004.000    ...      11,404,000 


18.58 

£ 

23,048.000 

16,346,000 

1858 
£ 

14.820,000 
9,309,000 


Tata 
£ 

105,672,000 
70,855,000 

Total 
£ 

71.528.000 
48,330,000 


our  own.     The  idea  of  a  large  contraband  trade — even  if 
supposablc — is  of  course  wholly  inapplicable  to  Table  IV. 


Being  anxious,  therefore,  to  ascertain  whether  the  discre- 
pancy lay  ia  valuations  only,  or  in  actual  differences  in  the 
quantities  of  the  various  articles  exchanged,  we  have  con« 
structcd  other  tables,  as  far  as  the  means  at  our  disposal 
would  allow;  and,  in  the  first  place,  we  proceeded  to  compare 
the  returns  of  coin  and  bullion  transmitted  between  the  two 
countries,  as  being  articles  respecting  which  no  difference  of 
valuation  could  exist,  and  the  qu;intities  of  which  wert 
likely  to  be  entered  with  especial  accuriicy  and  subjected  tO 
a  peculiarly  careful  scrutiny.  Even  here,  however,  very 
great  discrepancies  exist.  Previous  to  1S58  no  account  was 
kept  in  Great  Britain  of  the  quantity  of  the  precious  metals 
imported,  so  a  five  years'  comparison  is  beyond  our  reach. 
But  an  account — which  ought  to  be  an  essentially  accurals 
one,  inasmuch  as  a  drawback  was  allowed  on  plate — ^^ '^ 
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kept  of  the  amount  ejported.  But  this  is  very  far  from 
apreeing  with  the  French  account  Between  1854  and  1S5S 
inclusive,  ire  report  only  56.768,267/ as  sent  to  France: — 
V  report  72,174,628/  as  received  from  ns.  The  com- 
j  trison  for  185S  is  as  follows  : — 

V. 

French  Account.       English  Acconnt. 

Gold  sent—  £                                 £ 

From  France  to  England 649,3S0  6.54,000 

From  England  to  France 12,1G0,G92  10,530,095 

StL\tR  sent — 

From  France  to  England 2,398,.")20  2,079,204 

From  Ei.glaod  to  France 490,830  390,552 

Here,  again,  it  is  observable  that,  with  one  single  and 

trivial  exception,  the  French  figures  are  higher  than  ours.    It 

possible  enough  that  small  quantities  of  gold  and  silver 

..ay  leave   England  and  enter  it  without  being   reported; 

h,  ugh  we  cannot  understand  these  quantities  amounting  in 

■  ;o  ziggregate  to  one  million  and  half  in  a  single  year,  as  the 

ove  table  would  seem  to  indicate.     The  only  other  source  to 

iiich  we  can  attribute  the  discrepancy  is  the  practice,  which 

■  understand  is  suspected  to  prevail  to  some  extent,  of  ex- 

rting  boxes  of  gold  as  boxes  of  silver,  by  way  of  cheating 

L-  Railway  and  Steamboat  Companies  of  the  proper  amount 

:   freight. 

In  pursuit  of  our  subject,  we  annex  tables  of  the  wine  and 

irits  sent  from  France  to  England,  as  reported  in  the  French 

:  i  English  accounts.     We  have  (as  before  and  for  the  reason 

fore   stated)  perfected  the  co.mparison   by   adding  to   our 

..port  accounts   the  wine  sent  hither  for  transhipment,  but 

it  sent  to  the  Channel  Islands  and  to  our  Mediterranean 

lonies  (and  included  in  the  French  account  but  not  in  ours) 

!1  remains  an  incurable  source  of  discrepancy. 

VI.— Wise  Exported  from  France  to  E.voland. 

1R.55.  1856.  1S.57.  1R58. 

frallon*.  gallons  gallons.  pallons. 

t 823,900    ...     1,147,700     ...     1,091,700    ..,     971,840 

t    ...     607,156    ...        78.S,C1C     ...        8.58,290     ...     691,703 

.....    — uwing   table  gives   the   comparison   for  Spirits 

randy,  liqueurs,  &c.^  ;  and  here  we  must  observe  that  the 

:  oneh  tables  are  very  apt  to  mislead  uninitiated  readers  ;  in- 

-  'nuch  as  their  exports  are  given  in  pure  alcohol ;  our  imports 

ueing  recorded  in  the  denomination  of  ■proof  spirit,  which  is 

about  56  per  cent,  of  the   strength  of  pure  alcohol.     In  the 

following  table,  therefore,    we    have   reduced    the   French 

article  to  the  same  denomination  as  our  own,  which  reduces 

the  apparent  discrepancy  withiti  very  explicable  limits  : — 

VII. — PBOor  Spirits  ExPobixd  from  Fraxce  to  Esglajjd. 

ISM.  ISifi.  1857.  18S8. 

galknu.  gatloni.  gmllon.  (allont. 

V^aneh  (ceonnt 2,168,350...    3,322,620...    3,270,830...    ],87«.2.'iO 

S«liah>ocoant  ...  1,907,700...  2.ta2,y50  ...  2,976,400...  1,24<>,880 
The  French  figures  are  still  higher  than  ours,  both  for 
wine  and  spirits  ;  bpt  considering  that  JIalta,  Gibraltar,  and 
Corfu  are  garrison  stations,  and  that  much  French  wine  (it  is 
believed)  is  sent  to  the  Channel  Islands  to  be  doctored  for  the 
British  market,  we  think  a  very  considerable  amount  of  the 
difference  in  the  quantities  recorded,  may  be  accounted  for 
by  the  fact  of  the  trade  to  these  extra-British  [lossessions 
being  included  in  the  French  returns  and  not  in  ours. 

The  last  table  we  propose  to  offer  to  our  readers  gives  a 
view  of  the  principal  articles  sent  from  this  country  to 
France,  as  recorded  in  the  olBcial  BIue-Books  of  the  two  coun- 
tries ;  and  here  still  the  French  figure*  of  value  are  higher 
tban  our  own,  though  the  quantities,  where  ascertainable,  do 
not  vary  much  : — 

VIII.— AancLM  ExroBTEO  from  Exolakd  to  Fbamce  in  18.18, 

Pnncb  Aoeount.—- ,  -Kntllnh  Accc.uot.-~, 

(joaatitjr.  Vthx.  (tuuitfiy.  Valne. 

9<»J ~....~.........  1,308,000    ...  026,«)0    1,328,000    ...  678^232 

I'»» 113,000    ...  783,200    1)5,000    ...  53:i,87« 

OoMon  manofaetWOT 490,000    282,4<I0 

|**o  —  I90,»90    \U\AW 

"^S^      —  701,8(10    4R7,50O 

We  confess  ourselves  unable  to  oflTer  any  satisfactory  ex- 
fnanation  of  these  remarkable  discrepancies,  and  we  think 
the  subject  is  one  which  requires  full  investigatijn. 


THE  EUnOPEAN  ARMY  IN  INDIA  LOCAL  OR 

IMPERIAL? 

' '   is  satisfactory  to  find  tliat  one  of  the  predictiona  confi- 

nlly  made  at  the  time  of   the  transfer  of  India  to  the 

*  rown   is   not  likely   to   be   fulfilled.       It    was  said  that 

Indian  questions,  instead  of  being  considered  purely  on  their 

'  rits,    would  be  mixed    up   with    the   party   interests  of 

iglish  p<)litic«.     Tliat  aasertion  is  now  on  its  trial,  and  we 

•:  no  indication  that  it  waa  a  true  prophecy.     It  is  true 


that  Her  Majesty's  present  Government  are  preparing  to  in- 
corporate the  European  local  army  in  India  with  the  Imperial 
army,  and  that  their  Conservative  predecessors  were  dis- 
posed to  adopt  a  different  course, — namely,  to  keep  up  a 
local  force  of  which  two-thirds  would  have  been  European 
and  one-third  native.  But  that  these  different  views  are  not 
the  results  of  Tory  or  Whig  differences  is  shown  by  the  fact 
that  General  Peel,  who  was  the  Minister  of  War  under  Lord 
Derby,  sides  with  Her  Majesty's  present  Government,  while 
Lord  Stanley,  the  Indian  Secretary  under  Lord  Derby, 
heads  the  Opposition. 

la  the  elaborate  speech  in  which  Lord  Stanley  argued  in 
favour  of  the  continued  existence  of  a  local  army  he  omitted 
to  note  one  important  financial  consideration.  If  we 
have  no  independent  local  army  in  India,  it  is  supposed 
tliat  a  larger  number  of  men  will  be  required  in  order 
to  protect  India  as  efficiently  as  before.  The  same 
number  of  men  will  not,  it  is  said,  suffice  in  both  cases. 
The  army,  whose  officers  have  been  serving  all  their  lives  in 
India,  and  who  are  generally,  tiierefbrc,  well  versed  in 
Indian  habits  and  speech,  will  do  much  more  efficient  service, 
in  proportion  toils  numbers,  than  the  army  whose  officers  are 
only  resident  in  India  for  a  time,  and  are  looking  to  Euro- 
pean service  for  their  career.  It  will  therefore  be  needful, 
it  is  thought,  to  have  a  larger  Imperial  army  of  Europeans 
than  would  be  necessary  with  local  troops  ;  in  other  words, 
there  will  be  less  economy  to  India  in  the  one  case  than  in  the 
other.  And  even  if  the  advantage  to  the  English  army  is  so 
considerable  as  to  outweigh  the  objection,  India  at  least  should 
not  be  saddled  with  the  extra  expense.  On  the  hypothesis, 
then,  that  a  larger  force  and  a  greater  Indian  expenditure 
will  be  needful,  if  the  two  armies  are  consolidated,  than  on 
the  present  system,  and  that  the  plan  is  adopted  from  con- 
siderations of  the  benefit  to  accrue  to  the  Imperial  service,  it 
would  only  be  fair  that  some  subsidy,  representing  the 
difference  between  the  cost  of  the  two  methods  to  India, 
should  be  paid  out  of  the  Imperial  into  thelndian  Exchequer. 

This  question,  then,  important  as  it  is  to  Indian  financiers, 
need  not  seriously  affect  the  decision  of  Her  Majesty's  Go- 
vernment, so  long  as  the  expense  of  any  change,  made  out  of 
consideration  for  the  advantage  of  the  Imperial  army  alone, 
is  defrayed  by  England  and  not  by  India. 

The  presumption  is,  of  course,  against  a  double  service 
rthereone  will  do,  and  the  duty  of  rebutting  this  presump- 
tion of  course  devolves  on  the  advocates  of  the  local  army. 
Still  the  prima  fme  arguments  in  favour  of  a  local  array  are  \ 
not  inconsiderable.  Lord  SUinley  asks  first  what  we  arc  to 
do  with  the  native  force,  which,  as  is  agreed  on  all 
sides,  must  be  kept  up.  This  force  nwst  be  local,  and  cannot 
be  amalgamated  with  the  Queen's  army.  If  a  European 
local  army  were  also  kept  up,  the  native  force  would  be 
amalgamated  with  it,  and  there  would  be  no  distinction  of 
position  between  the  officers  of  the  European  and  the  officers 
of  the  native  force,  who  might  often,  indeed,  be  inter- 
changed. But  if  the  native  bo  the  only  local  army,  invidious 
distinctions  will  grow  up.  The  native  army  will  bo  less 
looked  to,  less  trasted,  employed  in  the  drudgery  of  war  so 
as  to  economise  European  life,  and  altogether  will  occupy  an 
inferior  position.  The  officers  of  the  native  army  (who  must 
in  large  measure  be  a  special  staff  of  European.s)  will  feel 
tlieir  position  an  inferior  one,  and  the  native  force  would 
prove  '•  a  refuge  for  those  who  can  find  no  other  employment," 
This  is  an  objection  of  much  apparent  force, — but  wo  think 
its  force  would  not  be  great  if  the  officers  of  the  native  corps 
were  heller  paid  than  officers  of  the  European  army.  They 
certainly  would  be  entitled  to  higher  pay,  because,  as  be- 
longing to  a  necessarily  local  force,  their  prospects  would  be 
limited  to  India,  and  because  their  relations  with  the  native 
troops  under  their  command  ought  to  imply  a  considerable 
knowledge  of^  Indian  languages  and  character.  In  this  way 
Lord  Stanley's  objections  might  even,  we  think,  bo  turned 
the  other  way.  If  the  pay  were  higher,  and  the  officers  in 
a  native  corps  were  expected  to  show  considorable  know- 
ledgeof  Indian  languages,  the  service  would  become,  instead 
of  a  refuge  for  the  least  successful  and  least  capable,  the 
resort  of  the  more  enterprising  sohliors  who  were  willing  to 
make  India  their  home.  And  thus  the  native  cervico  would 
get  a  better  class  of  men, — men  more  competent  to  under- 
stand, and  more  anxious  to  be  understood  by,  the  native 
troops, — than  over  before. 
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The  next  objcclioQ  urged  is  (hat  officers  of  the  lino  who 
have  a  chance  of  goin?  home  rarely  resist  tlie  temptation,  and 
so  the  civil  service  of  India  would  no  longer  have  the  life- 
long aid  of  the  many  able  military  officers  who  have  been 
attached  to  it  from  the  local  army.  This  is  Lord  Canning's 
objection.  The  reply  is,  that  men  disposed  and  competent 
for  such  service  would  be  separated  from  their  regiments 
and  formed  into  a  separate  Staff' with  the  express  intention  of 
looking  to  India  as  their  future  field  of  service.  And  it  is 
believed  that  tliis  class  will  be  much  more  numerous  when  it 
may  be  recruited  from  all  the  officers  of  the  Queen's  army 
than  it  is  at  present. 

On  the  whole,  the  discussion  resolves  itself  into  the  two 
great  arguments. — on  tlie  one  hand,  that  the  Indian  army 
will  not  be  so  efficient  when  the  mass  of  its  officers  are  or- 
dinary English  regimental  officers  constantly  hoping  for  the 
time  of  their  recall  to  England, — on  the  other  hand, 
that  the  British  army  at  large  will  be  more  efficient 
when  all  the  regiments  in  turn  get  that  experience 
of  active  service  which  British  India,  of  all  the 
possessions  of  the  British  Crown,  is  alone  likely  to  aff"ord. 
The  one  service  will  in  any  case  gain  whatever  the  other 
loses,— and,  as  we  may  hope,  more  than  the  other  loses.  For 
India  will  probably  become  the  one  field  in  which  officers  of 
ability  can  gain  distinction,  and  tlierefore  promotion,  in  the 
service.  Hitherto,  a  Company's  officer  has  known  that  his 
position  in  the  Company's  army,  however  high,  was  never 
likely  to  lead  to  any  reputation  or  command  at  home.  Even 
in  India  itself,  Sir  Patrick  Grant  was,  we  believe,  the  first 
Company's  officer  who  ever  attained  the  position  of  Com- 
mander-in-Chief. Tliis  will  now  be  no  longer  the  case. 
The  men  who  reap  distinction  in  India  will  know  that  they 
may  be  qualifying  themselves  for  high  office  in  case  of  a 
European  caiapaign.  This  will  add  to  their  exertions  during 
their  stay  in  India,  and  tend  to  neutralise  any  evil  effect 
resulting  from  the  shortness  of  that  stay.  On  the  whole, 
we  see  no  reason  to  think  that  the  Government  are  taking 
a  false  step  in  ac(!epti.ig  the  recent  mutiny  in  the  local  Euro- 
pean army  as  a  natural  solution  of  the  question  whether  or 
not  that  army  ought  to  be  maintained. 


THE  REPEAL  OF  SIR  JOHN  BARNARD'S  ACT. 
TiiK  Act  which  has  long  been  known  as  Sir  John  Barnard's 
Act,  and  which  has  just  been  repealed,  is  remarkable 
aa  one  of  the  last  remnants  of  the  once  prevalent  dispo.^i- 
tion  to  regulate  artificially  the  morality  of  commerce.  Sir 
John  Barnard  was  a  very  eminent  and  upright  merchant  of 
the  l.ist  century.  Like  other  traders  of  his  time,  he  seems 
to  have  been  deeply  impressed  by  the  mischievous  speculations 
connected  withthe  South  Sea  scheme,  which  were  analogousto 
those  of  the  railway  mania  of  1845,  and  to  have  believed 
that  the  Legislature  could  prevent  tlie  recurrence  of  similar 
calamities.  He  wished  to  confine  men  to  legitimate  trade. 
The  preamble  of  the  Actis  distinct  on  this  point.  "  Whereas," 
it  says,  "  great  inconveniences  have  arisen  and  do  daily  arise 
"  by  the  wicked,  pernicious,  and  destructive  practice  of  stock- 
"  jobbing,  whereby  many  of  His  Majesty's  good  subjects 
"  have  been  and  are  diverted  from  pursuing  and  exercising 
"  their  lawful  trades  and  vocations,  to  the  utter  ruin  of  them- 
"  selves  and  families,  to  the  great  discouragement  of  in- 
"  dustry,  and  to  the  manifest  detriment  of  trade  and  com- 
"  merce  :  for  remedy  thereof  may   it  please  your  most  Ex- 

"  cellent  Majesty  that  it  may  be  enacted" "That  all 

"  contracts  and  agreements  whatsoever,  which  shall  from  and 
"  after  the  first  day  of  June,  one  thousand  seven  hundred 
"  and  thirty- four,  be  made  or  entered  into  by  or  between  any 
"  person  or  persons  whatsoever,  upon  which  any  premium  or 
"  consideration  in  the  nature  of  a  premium  shall  be  given  or 
"  paid  for  liberty  to  put  upon,  or  to  deliver,  receive,  accept, 
"  or  refuse,  any  public  or  joint  stock  or  other  public  securities 
"  whatsoever,  or  any  part,  share,  or  interest  therein,  and  also 
"  all  wagers  and  contracts  in  the  nature  of  wagers,  and  all 
"  contracts  in  the  nature  of  puts  and  refusals,  relating  to  the 
"  then  pre.sent  or  future  price  or  value  of  any  such  stock  or 
"  securities  as  aforesaid,  shall  be  null  and  void  to  all  intents 
"  and  purposes  whatsoever ;"  and  that  all  persons  making  or 
participating  in  such  transactions  should  be  subject  to  a 
penalty  of  500/. 

The  Act  further  prescribes  that,  "  for  preventing  the  evil 
"  practice  of  compounding  or  making  up   difl'erences    for 


"  stocks  or  other  securities"  bought  or  sold;  those  who  were 
concerned  in  such  transactions  should  be  liable  to  a  penalty 
of  loo/;  and  all  persons  who  contracted  to  sell  stock  of 
which  they  were  not  actually  possessed  at  the  time  of  such 
sale  should  be  liable  to  a  penalty  of  500/. 

The  Act  has,  of  course,  been  wholly  inoperative.  Half  the 
business  of  the  Stock  Exchange  has  been  carried  on  in  spite 
of  it.  Trade  will  not  allow  itself  to  be  restricted  by  statutes 
of  this  kind,  and  it  is  fortunate  that  it  should  be  so.  The 
motive  of  the  framers  of  the  Act  was  good,  but  their 
legislation  was  not  beneficial.  Like  every  other  market, 
the  stock  market  should  be  as  free  as  possible.  There  is 
no  more  harm  in  buying  stock  deliverable  at  a  distant 
day  than  in  buying  tallow  so  deliverable — there  is  no  harm  in 
selling  either  under  such  circumstances — and  there  is  no  harm 
in  selling  stock  which  you  are  not  at  the  time  possessed  of  ; 
if  you  have  not  got  it,  you  must  proceed  to  get  it.  It  is 
true  that  all  trading  transactions  that  deal  with  future  times 
and  future  events  have  some  element  of  chance  in  them ; 
what  is  future  is  necessarily  uncertain.  It  is  also  true  that 
all  transactions  which  have  an  element  of  chance  in  them 
may  be  made  tlie  means  of  gambling.  The  buying  and  sell- 
ing of  all  commodities  may  be  made  so  if  the  parties  to  the 
transactions  wish  it.  But  we  should  not  prohibit  the  ordi- 
nary transactions  of  life  because  of  their  exceptional  abuses ; 
we  must  not  prohibit  regular  commerce,  because  persons  who 
arc  so  disposed  may  gamble  under  its  forms.  The  Stock  Ex- 
change will  now  liave  no  peculiar  law  of  its  own  on  this 
subject:  it  will  be  subject  to  the  general  policy  of  the  law 
as  to  wagers  and  gambling,  but  will  not  have  peculiar 
penalties  and  special  disabilities  of  its  own. 


Hflitfulturr. 


DAIRY    HUSBANDRY. 
MR     STRATTON'S     SHORTHORN     HERD. 
The  liii;h  prices  obtained  for  dairy  produce  of  all  kinds  for  some 
years  i>ast  have  directed  the  attention  of  the  agi-icultural  couununity 
to  dairy  husbandry  in  a  greater  degree  than  during  any  period  of  the 
current  century.     In  tlie  early  part  of  the  century,  when  com  of 
all  sorts  sold  at  extravagant  r-ites,  numerous  districts  wherein  groat 
part   of  the  land  had  been  devoted  to  the  dairy  were  so  largely 
converted  to  arable  and  sheep  farming,  that  they  have  ceased,  or 
nearlyceased,  to  produce  any  butterorcheese  for  the  general  market. 
This  was  particular!)-  the  case  in  Suffolk  and  parts  of  Norfolk,  and 
it  occurred  more  or  less  throughout  England.     The  present  season 
has  warned  us  that  in  spite  of  draining  there  are  many  tracts  of 
land  whereon  sheep  will  in  a  scries  of  years  prove  less  profit.ible 
than  cattle,  and  wlierc  some  system  of  husbiyidry  not  altogether 
dependent  on  a  dry  season  ought  to  be  adopted.     The  tendency  of 
opinion  amonsrst  many  of  our  most  judicious  farmers  is,  tliat  a 
combination  of  dairy  and  cattle-breeding  may  usefully  be  extended 
where  now  in  use,   and  adopted  in  manv  other  instances.     Tlii 
liowevor,  to  be  done  profi(al)ly  must  be  well  done.     The  cattle  kr; 
must  lie  sucli  as  arc  suitable  for  all  pin-poses,  and  thoy  must  I 
properly  fed  and  care<i  for.     It  will  not  do,  as  on  some  of'  the  t)l  , 
iiishioned  dairj-  (iirms,  to  allow  the  stock  to  get  so  low  in  condition 
(luring  tlie  winter,  that  when  the  spring  arrives  the  cows  will  not  at 
once  give  full  supplies  of  milk,  and  the  young  stock  re(piirc  half  the 
summer  to  get  intu  aiivtliing  like  fair  condition.     Dairy  farming 
nuist  be  a,  pursuit  guided  by  the  lights  of  modern  husbandry. 

A  very  useful  "  Handbook  of  l)airy  Husbandry,"  by  >Ir  .1.  C. 
IMorton,  has  lately  been  published  by  Longman  and  Co.,  which  pre- 
.seiits  the  subject  in  a  very  intelligent  and  attractive  form.  It  deals 
with  dairy  statistics,  the  food  of  the  cow,  the  choice  and  treatment 
of  cows  and  tluir  milk,  butter  and  cheese-making,  and 
general  manngcincnt,  and  gives  a  monthly  cnloiular  of  dairy 
operations.  It  seems  that  one  pound  of  butter  is  prodiicoii  from 
every  18  to  21  pints  of  milk,  according  to  the  condition,  breed,  and 
state  of  the  cows.  We  have  tried  this  in  a  mixed  dairy  of  Short- 
horns and  Guernsey  cows,  and  we  find  that  about  '20  pints  of  milk 
produce  one  pound  of  butter.  Of  cheese,  one  pound  is  produced 
from  every  7^  or  8  pints  of  milk.  '  In  Doraetshire,  where  the  milk 
is  much  used  in  making  butter  and  skim-milk  cheese,  the  avciage 
yield  of  a  cow  is  1G8  jiounds  of  butter  and  200  pounds  of  such 
cheese  yearly.  A  good  dairy  farm  will  keep  a  cow  lor  every  three 
acres  of  pasture,  "  and  under  good  management,  with  some  arable 
land  in  luhlition,  a  much  smaller  extent  wiU  suffice."  Most  of  the 
dairy  produce  ol  the  country  is,  however,  made  from  gr.a.s.s-fed  cows. 
"  There  is,  however,  room  for  a  great  deal  of  economy  yet  in  the 
utilising  of  the  dairy  farm,  by  adapting  its  arable  jiart  more  directly 
to  cow-feeding,  and  so  enabling  the  keeping  of  a  larger  stock  of 
cattle."  And  Mr  Morton  cites  several  examples  of  2(>  or  27  head 
of  cow  stock  kept  on  50  acres  of  land  by  means  of  roots  and  preen 
crops,  whereas  such  a  farm  wholly  in  pasture  would  not  keep  more 
than  two-thirds  of  that  number  of  stock. 
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In  all  our  best  dairy  districts  the  Shorthorn  is  gradually  dis- 
placing other  breeds  of  cattle,  and  though  this  breed  is  usually 
considered  beef-producing  par  excellence,  many  of  the  Shorthorn 
strains  are  remarkable  for  their  yield  of  milk.  The  milk 
is  not  so  rich  in  butter,  in  proportion  to  the  quantity  of 
milk,  as  some  other  breeds,  but  for  cheese  none  are  so 
productive.  Mr  Morton  states  the  capital  and  profit  of  a  dairy 
farm  as  it  ought  to  be  rather  than  as  it  is  generally  tbund  to  be,  as 
follows  : — A  farm  of  500  acres  of  good  ordinary  quality,  at  36s  a 
vear  for  rent  and  taxes,  should  have  380  acres  of  pasture  in  con- 
venient fields  well  supplied  with  water.  There  should  be  120  acres 
of  arable  land.  The  yards  and  stalls  should  accommodate  120  cows 
and  30  heifer  calves,  yearlings,  and  two-year-olds.  To  this 
should  be  added  pigsties,  pigs  being  essential  adjuncts  to  the 
dairy.  The  arable  land  should  be  divided  into  20  acres  of  wheat, 
20  acres  of  mangold,  20  acres  of  beans,  20  acres  of  cabbages 
and  carrots,  20  acres  of  wheat  or  other  grain,  and  20  acres  of 
clover.  Of  the  pasture,  250  should  be  grazed,  and  130  mown 
for  hay.  lie  estimates  this  plan  would  produce  30,000  lbs 
of  succulent  food,  or  its  equivalent,  daily  throughout  the 
vear.  Of  this,  120  cows  at  150  lbs  per  diem,  30  calves  at  -fO  lbs, 
30  yearlings  at  80  lbs,  and  30  two-year-olds  at  120  lbs  a  d.i)-, 
would  consume  25,200  lbs,  leaving  enough  for  three  pairs  of 
horses,  aud  30  old  cows  to  be  fattened.  On  most  farms  of  this 
kind,  some  sheep  and  grazing  oxen  would  be  kept  in  place  of  part 
of  the  cows ;  but  it  must  be  noted  that  many  sheep  are  not 
desirable  on  a  dairy  farm,  for  they  interfere  with  the  quality  of 
the  cheese.  The  estimated  produce  and  cost  are  as  under : — 
ASSUAL  Pboduce.  £ 

1.5G0  bnshels  cf  wheat  at  .T3  390 

7<X)  buehels  of  bc«n«  at  5j  190 

120  cows  dairy  produce  at  9/ lOg  each  1,140 

:»  old  cows,  sold  at  12/ 3fi0 

90  calves    !K) 


Total    2,170 

AssCAL  Cost.  £ 

1.  Rent  and  Uxes  at  Sfls ilOO 

2.  S«ed»  (5O0,  manure  (50/),  for  arable  land 100 

3.  Labour,  arable,  50d  per  acre    i^OO 

Ditto,     paiiture  laud,  5s  per  acre 100 — 400 

4.  Tradesmei-'s  bills 80 

5.  Loss  by  death  and  disease  of  live  stock,  5  per  cent.,  and 

by  depreciated  value  of  dead  stock,  10  per  cent 180 


Total    1,660 

leaving  a  net  profit,  inclmUng  interest  on   capital,   of  510/  per 


For  such  a  business  the  capital  required  is  :- 


1.  Kent  and  Uxes  for  a  year . 

2.  Seeda  and  manure 
3. 

4. 


£ 

900 
100 


Labonr  and  billa 480 

Live  atock — 

120  com  at  18/ X2,l(!0 

30  yeuUng* 180 

30  two-year-olda 360 

«  horse*  240 

S»ine  60—3,000 

5.  Implemeut* 300 


ToUl    4,780 

Here  we  find  a  capital  of  9/  per  acre  is  necessary  for  the  sufficient 
management  of  a  dairy  liirm,  and  the  return  amounts  to  12/ per 
cent,  on  the  capital  so  employed.  I'ew  dairy  farmers  an^  in 
practice  so  well  siipplie<l  with  capital,  or  rather  we  shotilil  say  few 
VUK  so  much  on  their  farms  ;  for  our  own  experience  and  observa- 
tions tell  us  that  (hiirv  fiirms  enable  their  oc(rupi('r3  to  nc(iuir(! 
considerable  wealth,  'i'hey  arc,  however,  generally  economical 
in  their  jHirsonal  and  family  expen.ncs. 

Let  ht  now  tnke  a  glance?  nt  the  account  of  the  largest 
dairy  and  Shorthorn  breeding  fann  in  ICngland,  that  of  .Mr 
Richard  Stratloii,  at  Hroad  Hiiiton,  in  Wiltshire.  Mr  Stiatton 
occupii-fl  two  c'ln-'iderabU!  tanns,  one  at  Urond  Hiiiton, 
where  he  ^c^ides,  and  the  other  at  Salthrop,  in  Wroiighlon 
parinh,  nearly  adjoining.  Uoth  f.inns  are  Kitiiatid  partly  on 
the     ■  rl  clay  which  lies  at  the  foot  of  the  Marlborough 

Dow  ;  liills,  and  partly  on  a  lower  8t«'p  in  thi?  .North  Wilts 

'  '  ■■   IbnnRtion^     'I'he  clay  land  at  the  foot  of 

iii!t,   full  of  springs,   and  requires  inucli 
'  Mil  n  iwaiTii'd,  is  productive  aa  wheal  and  bean  land, 

:!<  •  ' /:>  .'    to  work  in   wet  seafons.     It  i$  all  arable.     The 

liioiii  ilii.;<,ii  litrm,  which  extends  to  1,800  acre»,  was  formerly 
occupied  by  the  late  Mr  William  Ituddic  Brown,  and  the 
Halthrop  farm,  which  a  2,000  acres,  by  the  late  Mr  Itobcrt 
Hugbet,  botli  in  their  day  eminent  aa  agriculturiata,  and  for  the 
Mteem  in  which  th(>y  were  h6ld  by  farmen  and  landowneri  as 
▼alnen  and  referees  in  matters  agricultund.  JSoth  of  them  were 
**Miuned  before  the  Agricultural  Distress  Oimmitteo  of  1833, 
both  were  strenuoas  advxuites  of  high  f>rices,  and  exjircssed  strung 
opinions  that  if  the  then  prices  of  corn  continued,  there  must  Ikj 
an  abatement  of  ;W  per  amU  on  tlie  rcnul.  Mr  Urown  ha<l 
suflered  frr>m  the  rot  in  his  sheep  which  the  sjiringy  laiul  he 
occunied  produced  in  wet  seasons.  He  kept  but  a  small  dairy. 
Mr  Hughes  also  bated  his  system  on  sheep  and  coni-growing. 
Mr  Hughes  left  his  farm  in  18.10,  Mr  Urown  quitted  his  m  1833  ; 
both  belonged  to  the  old  race  of  farmers.     Mr  .Stratlon  is  of  the 


new  generation.  He  commenced  as  a  breeder  of  Shorthorns  when 
occupying  X^alcott  farm,  near  Cricklade  (Wills),  in  1838.  Alter- 
wards  he  rynoved  to  Salthrop  farm,  and  in  1851  settled  at  Broad 
Hinton,  holding  Salthrop  farm  or  the  greater  part  of  it  with  the 
Broad  Iliuton  larni.  Both  farms  belonged  to  tlie  late  Duke  of 
AVellington,  who  did  everything  in  the  way  of  draining,  building, 
and  general  permanent  improvements — under  the  direction  of 
his  able  auditor  the  late  Mr  John  Parkinson,  of  Lincoln's  inn 
fields — which  a  sensible  landlord  would  do  for  a  good  tenant. 
It  is  several  years  since  we  visited  that  district,  but  some 
particulars  of  Mr  Stratton's  operations  have  appeared  in  the 
Mark  Lane  Express,  under  the  head  of  "  The  Herds  of  Great 
Britain,"  from  which  we  gather  a  few  facts  in  illustration  of 
modern  systems  of  dairy  and  breeding  husbandry.  The  climate 
being  verj-  moist,  Sir  Stratton  grows  no  barley,  and  the  wheat, 
being  late,  is  not  often  of  very  high  quality.  The  beans,  too,  are 
very  late.  Artificial  grass  for  hay,  with  some  roots  for  his  cattle, 
occupy  a  considerable  breadth  of  the  arable  land.  Unlike  his  pre- 
decessors we  have  named,  Mr  Stratton  breeds  no  lambs,  but  buys 
about  1,000  Hampshire  Downs  in  the  spring  to  feed  off  the  clover 
and  tares,  selling  them  fat  in  the  autumn.  There  are  350  Short- 
horns on  the  farm,  and  15  men  are  employed  in  attending  upon 
them,  the  number  of  work-people  on  the  farm  being  100.  There 
are  50  bulls  and  bull  calves,  no  less  than  six  bulls  being  used  on 
the  farm,  and  others  are  let.  lie  has  also  some  steers  for  making 
the  magnificent  beasts  he  produces  at  the  SmithfieUl  and  Birming- 
ham Christmas  fat  cattle  shows.  He  employs  a  Fowler's  steam 
{dough  on  his  widely-extended  arable  fields  ;  and  by  the  use  of  it 
le  has  reduced  his  beast  labour,  and  dispensed  witli  20  working 
oxen  and  six  farm  horses.  He  works  such  of  his  two-year-old 
Shorthorn  heifers  as  m.ay  happen  to  be  barren  or  slip  calf,  and 
they  do  their  work  quite  as  well  as  Devon  or  Hereford  steers. 
They  work  four  in  a  plough  and  si.x  in  the  scarifier,  from  seven  in 
the  morning  to  four  in  the  afternoon,  with  only  half  an  hour's 
stoppage  in  the  middle  of  the  day.  During  the  summer  and 
autumn  they  get  nothing  but  grass — the  rest  of  the  year  they  have 
hay,  wheat-cTiaiT,  and  some  bruised  corn.  This  is  new  in  this 
country,  but  it  is  worthy  of  imitation.  None  of  the  dairy  cows 
get  any  oilcake  ;  and  for  all  his  numerous  herd,  including  young 
animals  and  prize  beasts,  Mr  Stratton  only  uses  25  tons  of  oil- 
cake annually.  Even  the  prize  animals  seldom  get  more  than  from 
G  lbs  to  9  lbs  of  cake  a  day.  This  is  less  than  many  farmers  give 
to  their  ordinary  feeding  bullocks.  Mr  Stratton's  success  as  a 
prize-taker  proves  that  extravagant  feeding  is  not  essential  to 
Shorthorn  breeding,  as  has  been  sometimes  supposed. 

About  eighty  young  bulls  antl  yearling  .and  two-year-old 
heifers  are  sold  yearly— many  of  them  going  to  Australia  and 
America.  The  dairy  cows  number  1 10,  and  they  are  kept  without 
roots,  on  grass  in  the  summer,  aud  on  hay  in  the  winter.  The 
produce  of  cheese  is  about  hall'-a-ton  per  week,  and  of  butter  from 
180  lbs  to  200  lbs  per  week.  A  horse  and  the  bull  "  Nottingham" 
work  the  churn.  The  cows  are  all  housed  in  tlie  winter  half  of 
the  year.  Here  we  find  a  herd  of  the  most  valuable  description  of 
cows  performing  the  business  of  a  dairy  farm  as  completely  and 
economically  as  the  most  ordinary  dairy  stock.  Isor  is  there  any 
useless  expense  incurred  in  rearing  the  calves.  The  calf  usually 
sucks  the  cow  for  a  month,  then  it  has  a  gallon  of  new  milk  twice 
11  day  for  a  fortnight,  which  is  gradually  diminished,  and  ceases 
altogetlier  at  the  end  of  ten  weeks  ;  and  in  that  time  it  has  learnt 
to  eat  hay  and  oilcake  enough  to  keep  it  in  condition  and  gi'ow  up 
vigorously.  Of  course,  the  bull  calves  for  showing  and  letting  are 
kejit  longer  on  milk. 

1 1  is  beside  our  present  purpose  to  trace  the  rise  of  Mr  Stratton's 
herd  and  reputation  us  a  breeder,  from  his  purchase  of  •'  I'huini.x" 
ill  1838,  and  his  success  at  local  shows  and  markets,  to  their  present 
condition  of  world-wide  celebrity.  We  may  mention,  however, 
that  one  of  the  main  founders  of  his  herd  was  Moss  Itosi',  bred  by 
I'lueiiix,  from  a  heifer  purchased  by  Mr  Stratton  in  Highworth 
iiiaiket.  Indeed,  it  is  U>  Air  Stratton's  accurate  perception  of  the 
jioints  of  a  Shorthorn  that  much  of  his  success  as  a  breeder  is  due, 
and,  like  the  late  Earl  Spencer,  he  has  been  able  to  obtain  some 
I  viM-y  valuable  stock  from  unpcdigretd  cows. 

^'ouiig  Moss  Uose  by  Lottery  was,  by  a  inlstlikc  of  the  herds- 
man, put  to  her  own  sire,  and  the  produce  was  the  cow  Elegance, 
whicli  proved  a  great  milker,  and  bred  in  succession  three  cow 
calves  by  the  Re<l  Duke  of  first-rute  character.  It  may  be 
mentioned  that  3Ir  Stratton's  first  prize,  six  guineas  for  the 
best  cow  and  calf,  was  taken  at  Devizes  in  1837,  and 
during  the  next  three  years  the  whole  of  his  prize  takings 
amounted  to  only  1 8  guineas.  In  1841  he  began  to  take  largely 
of  the  local  prizes,  and  in  1847  he  took  the  first  prize  fiir  bulls 
at  the  (iloucester  show  and  his  first  prize  at  the  Smithficld  show. 
'I'his  year  his  winnings  were  133/.  Since  then  his  money  pria«s 
have  amounted  to  3,.J77/,  besides  eight  gold  and  twi-nty-onc  silver 
medals.  In  1850  he  first  exhibited  at  the  Uoyal  Agriculturid 
Society's  shows,  at  the  Exeter  meeting,  but  was  not  tlioii  suceossful. 
So  slowly  but  surely  has  ho  won  Bis  way  to  fame.  We  close 
this  notice  with  the  following  description  of  the  bull  "  Notting- 
ham ":— At  the  dairy  stalls  "the  six-yearold  Nottingham  relgn^  ^ 
and,  supported  by  hay  alone,  leads  a  life  of  patient  and  amiable  ij 
industry,  such  as  no  bull  living  can  match  Sometimci  ho  is  I 
out  in  the  bush  harrow,   and  os  ho   has   aUo  forroeU  a  work-  \( 
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iag  ]>artncrslii|)  nitli  iiii  old  bay  of  apocryphal  'age,  the  two 
iutro  made  three  riek»  of  stubble  between  th^rn.  In  fact^ 
in  a  dirty  lane  difliculty,  they  consider  him  equal  to  two  horses 
and  a  half.  His  fine  forehand  and  thijths  strike  you  in  spite  of  his 
very  low  condition  ;  and  it  is  not  until  you  have  seen  his  collar  and 
blinkers  removed,  and  hung  on  a  nail  behind  liim,  that  you  can 
compass  the  idea  that  he  is  a  bull  at  all.  ^Ir  Stratton  has  used 
htm  over  since  lie  got  him  in  1855,  with  the  exception  of  one 
season  when  lie  was^let  to  Mr  Moore  of  Ilanley  ;  and,  so  fiu-,  there 
have  been  about  100  calves  at  Broad  Iliiiton  by  him."  The 
manner  in  which  Mr  Stratton  has  adapted  his  system  to  his  farm 
is  worthy  of  couimendation,  and  marks  the  progress  made  by  our 
modern  farmers.  The  fiirms  which  were  once  (armed  as  corn  and 
sheep  farms  by  two  of  the  best  farmers  of  their  day,  and  given  up 
by  them  as  hopelessly  uuprofitjible  when  the  price  of  corn  had  be- 
come low,  are  now,  when  adapted  to  their  natural  purposes,  breed 
ing  cattle  and  the  diury,  eminently  useful  and  jn-olitablc  farms. 


5, 1 1  f  ra  turf. 


The  Rights  of  Nations  ;  or,  the  New  Law  of  European  States, 
applied  to  the  Affairs  of  Italy.  By  Count  Mamiani,  Minister 
of  Public  Instruction  in  the  Kingdom  of  Sardinia.  Trans- 
lated from  the  Italian,  and  Edited,  with  the  Author's 
Additions  and  Corrections,  by  EoGEa  Acton.  London  and 
Brighton  :  W.  Jeffs.     I860. 

(second  notice.) 
Ix  our  fonner  notice  of  this  work,  we  indicated,  in  general  terms 
and  by  extracts,  the  method  of  the  author,  and  the  spirit  in  which 
he  wrote ;  and  pointed  out  a  few  considerations  which  in  our 
views  rendered  Mr  Acton's  translation  a  valuable  addition  to  the 
llleraturo  of  juridical  philosophy  in  England.  "We  now  proceed  to 
give  some  account  in  detail  of  the  contents  of  the  work. 

Tlie  task  is  one  of  considerable  difficulty.  It  is  impossible,  in 
one  or  two  columns  of  a  weekly  newspaper,  fairly  to  represent 
a  treatise  such  as  that  before  us.  'We  might  by  (juotatioiis  con- 
vince the  reader  that  it  contains  many  just  thoughts  and  elevated 
sentiments  felicitously  expressed;  'but  we  should  fiiil  to  give 
any  connected  idea  of  its  main  doctrines  and  the  direction 
of  Its  general  argument.  If,  on  the  other  hand,  we  should 
attempt  to  give  a  smumary  of  the  conclusions  which  the 
author  aims  to  establish,  and  an  outline  of  the  reasoning  on  which 
he  rests  them,  we  should,  even  if  we  succeeded  in°  rendering 
his  meaning  with  tolerable  correctness,  substitute  a  dull  and 
bald  abstract  for  an  animated  disfjuisition,  rich  in  illustration  and 
m  application.  We  shall  endtsavour,  so  far  as  is  practicable,  to 
combine  both  courses.  But  we  must  beg  the  reader  not  to  form 
his  impression  of  the  worth  and  interest  of  the  book  from  our 
meagre  statement  of  its  principal  points,  or  from  the  brief  iiassa^es 
which  we  may  iiicidcntallv  quote.  ° 

_  The  science  of  international  law  has,  of  course,  and  as  its  name 
implies,  for  its  subject,  the  reciprocal  rights  and  duties  of  States. 
1  he  first  ouestion,  therefore,  which  arises  is,  What  constitutes  a 
Staler  Why  is  the  name  allowed  to  some  communities  and  with- 
held from  others  ?  "  The  State,"  says  Mamiani,  "  is  a  certain  con- 
gregation of  tiimilies,  which  provides  by  laws  and  tribunals  for  its 
own  wcl/are,  and  tor  its  own  protection,"  and  "  it  is  distinguished 
and  differentiated  fi-om  the  others  its  peers,  by  virtue  of  this,  that 
the  fainilics  of  which  it  is  coni[>oscd  are  those  intending,  beneath 
a  certain  zenith  and  within  certain  frontiers  of  the  soil,  to  attain 
together  bj  their  assiduous  co-operation,  the  ultimate  dcree  of 
social  conjunction  aiul  reciprocity,  according  as  they  imiy  be 
affected  bv  the  Sfwcial  circumstances  of  their  land,  of  their  race, 
and  by  other  particular  contingencies.  Therefore,  the  State  docs 
not  subsist  solely  by  the  contiguity  of  lands  and  dwellings,  but 
throuBh  a  certam  conjunction  or  unity  of  minds  and  dispositions." 
In  order,  however,  to  this  effectual  co-operation,  self  rule  within, 
and  independence  of  foreign  jxiwers  without,  or,  as  Mamiani  calls 
them,  inward  and  outward  autonomy  are  essential  conditions 
^}?  Pnd  for  which  the  State  exists  is  the  progressive  improvement 
ol  individuals  and  the  community,  and  without  this  double  freedom 
that  end  cannot  be  realised,  lleiicc  no  community  is  justified 
m  surrendering  its  independence  to  another,— though  it  may 
under  certain  conditions,  merge  itself  into,  and  become  a  con- 
stituent part  of,  another  free  State ;  nor  can  any  State  rlKhtfiiUy 
intervene  by  force  in  the  affairs  of  another  State,  lo  as  to  depriv'e 
It  of  lU  autonomy.  >Vhere  this  moral  unity  does  not  e.xi.st  the 
State  docs  not  exist;  rather  there  are  many  conflicting  States 
which  ought  to  be  scpamle,  artificially  held  together.  The  Hun- 
garian and  Venetian  provinces  of  the  Austrian  Empire  are 
mstaaces  in  point.  Where  the  sense  of  a  common  country-  is 
lound,  there  Ur  jure  one  State  exist*.  It  is  the  presence  of  this 
leeling  throughout  the  Peninsula,  wliich  lies  at  the  basis  of,  and 
justifies  the  demand  for,  tlic  unification  of  Italy. 

"The  Patrw,"  aiv.  Mamiani.  "1.  tb.t  »pecilic  territory  and  that 
particolar  corgreB.uon  of  men,  to  which  evfry  iuh.bitant  and  member 
feel,  biiatrlf  bound  by  all  the  <laiie«  and  riKhta,  by  all  the  iatttnct-,  the 
iioj>ea,  aod  affections  of  tbeir  common  life.     Uance  It  it  an  obli|aUoB   u 


it  it  a  constant  and  unremitting  privilege  for  him  to  share  in  all  itl  good 
and  in  all  its  ill,  in  every  damage,  and  in  every  compeotation,  in  its 
prosperous  fortunes  and  in  its  disasters,  now  anl  for  ever,  in  life  and 

dtath." For  "if  such  an  assoeiaiive  and  alTectioiiate  union  could 

admit  of  exceptions  and  reservations,  and  if  it  were  to  be  understood  lliat 
c»ch  component  member  embraces  and  maintains  it  for  so  long  ai 
shall  be  profitable  lo  him,  reserving  it  to  himself  to  break  it  at  discretion 
and  seek  another  better  country  to  belong  to,  the  real,  true,  and  eflfsctusl 
own  couniry  would  never  come  into  being  anywhere.  But  the  attainment 
of  the  aims  which  nature  has  pre-ordained  for  u",  through  civil  greatnesi 
and  prosperity,  is  a  very  slow,  laboriuu?,  and  diflicult  work.  For  this  it 
is  needful,  that  every  man  should  mean,  with  regard  to  bis  own  country, 
to  maintain  uncoiiquered  and  unalterable,  the  fulness  of  such  mutual 
faith,  both  fji  the  present  time,  and  for  the  remotfist  future,  in  the  same 
way  as  our  fathers  were  wont  to  feel  and  will  that  entire  fidelitv  of 
theirs;  and  to  sum  up  all,  the  own  country  considered  in  its  entire 
moral  significance,  implies  the  complete  aecurity  of  each  for  all,  and  of 
all  for  each. "—Pp.  35-3G. 

To  claim  these  rights  and  privileges  for  one's  self  and  one's  own 
country  is  to  acknowledge  them  as  valid  for  other  nations  ;  and 
a<ids  to  the  devotedness  of  antique  patriotism  the  largeness  of 
Christian  charity,  while  it  avoids  the  absurd  cosmopolitism  which 
is  the  caricature  of  the  Christian  doctrine  of  human  brotherhood. 

From  this  conception  of  the  State  and  of  the  patriu,  the  chief 
doctrines  of  a  true  code  of  international  law  follow.  Domestic 
tyranny  and  foreign  oppression  can  acquire,  by  long  continuance, 
no  prescriptive  rigktu  in  a  State  ;  for  their  very  existence  is  incora-  I 
j)atible  with  the  existence  of  the  State,  justly  conceived.  Only 
when  prescription  generates  a  new  fact,— the  consent  of  the  people, 
does  it  exchange  its  false  title  for  a  valid  one.  A  nation  cannot 
alienate  its  public  liberty,  any  more  than  a  private  individual  can 
sell  himself  into  slavery  ;  for  "liberty,  being  natural  and  essential 
to  mankind,  and  the  necessary  concomitant  of  all  goodness,"  '-can 
in  law  never  cease,  as  in  the  exercise  of  it,  it  can  only  partially 
and  temporarily  cease  ;  and  every  agreement,  compact,  assent,  or 
occupation  to  that  effect,  is  conditional  and  liable  to  be  revoked." 
Intervention  is  illegal  except  as  a  means  of  resisting  wrongful  inter- 
vention. JOach  nation  possessing  distinguishing  characteristics  of 
its  own,  is  called  to  discharge  a  peculiar  work  in  the  providential 
government  of  the  world  ;  it  has  its  own  sjxjcial  and  incommuni- 
cable destiny  to  fulfil ;  and,  thei-efore,  the  free  and  unfettered 
develo])nieiit  of  all  its  resources,  the  unchecked  exercise  of  its 
moral  influence,  is  a  right  which  cannot  justly  be  gainsaid  it, — 
whether  on  the  pretence  of  preserving  the  balance  of  power,  or 
on  any  other  pretext.  Its  influence  may  be  pernicious  or  the  re- 
verse.    But  the  principle  holds  good  that 

In  a  juridicil  point  of  vie*,  all  those  actions  of  a  Stats  which  art 
internal,  are  free  ;  and  all  those  are  absolutely  internal  from  which  no 
other  immediate  effect  proceed!  outside  than  by  the  efficacy  of  their 
example  and  by  the  ineviiable  communicaiion  of  cpinions  and  senti- 
ment?. Now,  the  essence  of  this  kind  of  actions  is  not  changed,  becauss 
the  spiritual  efficacy  which  accompanies  ihem  convern  itttif  eUewhere 
into  facts  wliich  are  not  only  po.-itive  but  grievous  and  disastrous.  Let 
every  State  provide  against  that  in  ita  own  interior ;  and  since  we  bear 
•uch  talk  of  peatiferuus  miasma  from  abroad,  let  each  erect  ita  lazaretto 
at  home. 

The  only  just  exception  to  the  principle  of  non-intervention, 
itself  springs  from  that  principle,  and  consists  in  "  opposing  the 
wrongful  intervention  of  others,  and  undoing  the  certain  and  im- 
mediate eflects  which  it  has  induced."  The  latter  clause  of  this 
sentence,  it  will  be  observed,  would  justify  (and  it  seems  to  a'^ 
good  ground,  so  tiu-  as  t/ie  right  is  concerned)  assistance  hu\ 
granted, — to  take  an  example, — to  tlie  Neapolitans  in  throwing  uu 
the  yoke  of  the  Bourbons  ;  for  though  the  actual  intervention  of 
Austria  has  been  withdrawn,  it  remains  in  its  effects. 

From  the  consideration  of  every  real  State,  as  a  moral  person, 
with  a  right  to  tlie  free  develoimient  of  its  i-esources  and  genir- 
.so  long  as  it  refrains  from  intert'ercnce  with  other  States,  otln 
wise    than    by    tlie  moral  inttueiices  radiating   Iroin   it, — Cih. 
Mamiani  deduces  the  principle  of  the  juriilical  eiiuality  of  all  i 
JOuropeiin  States  ;  and  the  destruction  of  the  unbalanced  asd 
dancy   of  the  "  Pentarchy,"  or   five   great  Powers.     Kightful 
they  have  no  title  to  exclude  from  the  Congresses  of  Euru|>e  i 
less  powerful  States ;  or  to  restrict  them  to  an  iufttrii..r  number  i  i 
votes. 

The    abstract   justice   of  these  doctrines  we  do   not  suppn 
any   one  will   deny.     That   the   time   is  very  rapidly  approai  S 
ing    when    they  will   be    carried    into    effect.    Count    Maniiuiu 
himself    can     hardly     imagine.      It     is,     nevertheless,     by     i." 
means    useless    to    proclaim    them.     At    a    time     when    a    i 
settlement    of  Eiiroiwan    questions     is     imixmding,     it    is    d 
sirable  to  determine  on  what  principles  the  new    settlsmmt  ought  , 
to  take  place.     Probably  it  will  tiike  place  on  no  ])rinci|)le8  at  all. 
Might  will  ccmcede  to  right  just  so  much  as  it  finds  it  impraoliciil  I 
to  withhold  fi-om  it.     Since  the  Ti-eaty  of  Vienna  there  hji'-  lui 
however,  a  decided  advance  towards  a,  higher  moral  standanl 
judging  of  inteniatioiial  afhiirs  ;  and  this  advance  will  probably  ii 
be  without  effect  on  the  public  law  of  Euro{)e.     Count  Mamiaui 
volume  will,  if  It  obtain  the   influence  it  deserves  to  have,  do  gooil 
service  in  the  same  direction.     Mr  Acton  deservesthe  thanks  of  :ii' 
nnblic-spiriied  ]xiliticinns  fiir  his  excellent  translation  of  anndmii : 
ble  work,  which  >ro  conclude  by  once  more  strongly  rccoiiuuoii'i 
ing  to  our  readers. 
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Thb  Nbw  Revohtios  ;  or,  tlie  Napoleonic  Policy  in  Europe. 
Bv  R.  H.  PAriERsox.  Blackwood.  1860. 
"  The  Xew  JIevoliTiox  "  proceeds  from  a  pen  to  which  one  of 
our  weekly  contemporaries  has  of  late  been  deeply  indebted.  It  is, 
indeed,  little  more  than  a  refacimento  of  articles  which  have 
lately  appeared  in  the  Pres.i  and  in  "  Blackwood's  ^Magazine." 
Written  chiefly  as  le-idinsr  article.-!,  they  do  not  make  a  good  book, 
or  even  a  valuable  p.amphlet.  Tliere  is  an  amount  of  repetition 
which  indicates  carelessness,  and  a  newspaper  style  which  detracts 
fit>m  the  effect  of  opinions  substantially  sound.  There  is,  naturally, 
»  preponderance  of  declamation  and  a  poverty  of  fact  which  mars 
the  force  of  a  treatise  with  whose  leading  idea  all  minds  are  by  this 
time  familiar,  and  with  the  liows  set  forth  in  which  nearly  all  in 
tte  main  agree.  With  a  pardonable  vanity,  Mr  Patterson  repro- 
duces certain  predictions  made  in  the  beginning  of  last  year,  and 
calls  on  ns  to  observe  how  they  liave  been  justiiSed  by  the  event. 
But  he  has  verj-  little  that  is  new  or  striking  to  suggest  with  regard 
to  the  necessities  of  the  present  or  the  i>erils  of  the  future  ;  and  we 
do  not  think  that  his  articles,  though  unquestionably  useful  to  the 
janrnalt  in  which  they  appeared,  and  creditable  to  himself,  were  of 
midi  permanent  value  as  to  merit  reproduction  in  their  present 
shape.  It  is  but  just,  having  said  this,  to  remark  that  Mr  Patter- 
aon  differs  in  one  important  qualification  of  a  public  writer  from 
the  majority  of  those  aftachod  to  the  Conservative  party.  They 
are  too  generally  neglectful  of  facts,  somewhat  careless  of  princijjle, 
and  prone  to  personality.  In  the  present  brochure  we  are  glad  to 
notice  that  the  writer's  evident  party  bias  never  leads  him  astr.ay 
in  this  direction  ;  and  that  even  Mr  Bright  is  mentioned  in  a 
manner  corresponding  with  the  dignity  of  the  critic. 

The  chief — almost  the  sole — object  of  the  writer  is  to  enforce  the 
troth  that  England  is  in  danger,  soon  or  late,  from  the  machina- 
tions of  Xapoleon  III. :  and  secondarily,  to  indicate  the  direction 
in  which  he  believes  that  those  machinations  at  present  tend.     The 
first  point  is  one  on  which  the  nation  at  large  is  by  this  time 
pretty  well  agreed.     The  ostrich-party  of  peace  at  any  price  thrust 
their  heads  into  the  mazes  of  a  commercial  treaty  and  refuse  to 
•ee  the  peril.     'l"he  nation  is  aware  of  the  danger  which  threatens 
it  from  the  proximity  of  a  despotism  founded  on  crime  and  seated 
bayonets;  a  despotism  with  hereditary  ambitions  to  gratify,  and 
iniioritance  of   defeat   to   avenge.      The   point   to   be  estab- 
liahed  is   not  that  Napoleon   III.   may  any  day,   and  must   ouo 
day,  be  our  enemy ;  but  rather  that  we  are  not  as  yet  by  any 
prepared  to  meet  him  as  such.     There  is  little  doubt  as  to 
bis  will  to  acquire  popnlaritv  in  France  by  humiliating  England  ;  the 
one  thing  to  l>e  seriously  discussed  is  his  power  to  do  so,  and  our 
means  of  resistance.      On  this  point  there  is  in  many  places  a 
dangerous  negligence ;   a  lingering  hone  that  the  worst  may  not 
come,  a  lingering  dread  of  incurring  Sir  Bright's  di.tplcasure  by 
vigorous  and  expensive  preparation  for  it.     It  h  of  the  highos't 
importance  that  our  rulers  should  be  taught  two  things :    first, 
that  they   may   do  their   duty   in   spite   of    a   party   whose   in- 
fluence has  been  most  ludicrously  overrated   by  their  fears ;  and 
second,  that  they  must  do  their  duty,  or  give  place  to  those  who 
will.      The  Chief  of  the  Govfmnipnt  and  the  Head  of  the  War 
Department  ape  both  men  to  whom,  from  the  higii  spirit  of  the  one 
and  the  earnest  coni«'ientlonsn<>ss  of  the  other,  the  country  would  be 
well  inclined  to  trust  its  defence :  it  behoves  them  to  deserve  a 
confidence  which  is  essential  to  the  national  safety,  and  which,  if 
forfeited  by  them,  will  not  be  so  readily  reposed  in  any  successors. 
The  statesman  who  shall  (rrst  declare  hiniBclf  dctcmiinc'd  to  provide 
at  wtMevar  cost  for  the  a<le<iuatc  prot*!ctioB  of  the  countrj'  against 
■D  pMiifale  invaders,  will  rally  round  him  a  support  wliicu  will 
•weep  away  at  once  the  advocates  of  a  pinny-wisc  economy  and 
th«  Mmtif**  of  pacific  impossibilities  ;    and  may  rely  on  it  that  no 
■     -  opponent  among  recognised  stnt<'snion  will  dare  openly 
■\\  as  the  enemy  of  national  security, 
who  are    fitonsh  or  fanatical   enough   to  doubt  the 
r  an  eventual  quarrel  with  France  are  not  likely  to  be 
i:;ni.ii.-.i    by   Mr    Patterson.       He    traces  witli    considerable 
/'^nity  what  he  bf-licves  to  \te  the  policy  «f  the  prps<'nt  maator 
'   Prsaoe ;  but  he  omits  ahnost  entirely  the  consideration  of  the 
iver  bet  that  France  herself  is  an  accomplice  in  thi!-  part  of  her 
farri^'*  criminal  self-seeking.    It  is  the  folly  of  a  certain  school 
to  imagine  that  all  conntrics  are  like  Great  Britain — fond  of  pejure, 
arerHc  to  the  perils  and  cost  of  war,  and  free  from  the  greed  of 
contpiest.    The  slightest  acquaintance  with  any  other  people,  the 
most  svperficial  study  of  history,  ought  to  have  made  them  ashamcil 
of  such  a  debmon.     Kay,  were  they  but  a<M|uninted  with  the  third 
of  tlie  United   Kingdoms,  they  might  have  known  better.     AVere 
■  Irish  clement  for  but  a  few  years  predominant  in  our  governing 
■'y-   wkat  chance   would   there  lie   tliat  British   policy   would 
guided  by  an  honest  de.iriro  for  honourable  peace 


her  people  considered  the  rights  of  themselves  or  their  allies. 
While  France  is  uneasy  in  peace,  England  is  to  the  last  moment 
pa.ssionately  averse  to  war.  While  England  thinks  sorrowfully  of 
her  "  eight  hundred  millions  of  recognisances  to  keep  the  peace," 
France  is  never  restrained  by  a  debt  pressing  much  more  heavily 
on  her  wealth  from  indulging  her  passion  for  glory  and  her 
hunger  for  land.  Napoleon  III.  may  die  to-morrow  :  but  while  the 
French  army  remains  the  finest  on  the  Continent  and  the  French 
navy  at  least  the  second  in  the  world,  Europe  will  never  be  safe. 
Once  only  since  the  days  of  Louis  XI.  has  France  had  a  really 
pacific  monarch  ;  and  his  reign  ended  in  a  "  Itevohitioii  de  mepris." 
The  slaughter  of  millions  of  Frenchmen  did  not  teach  France  to 
execrate  the  mcmor}-  of  the  first  Napoleon  ;  the  same  love  of  war 
surrounds  and  impels,  the  same  inditlerenco  to  carnage  will  survive 
the  third.  Only  by  being  strong  for  self-defence  can  England  ever 
be  safe  fi'om  a  French  invasion. 

One  of  the  worst  tendencies  involved  in  the  pacific  temper  of 
England  is  tliat  which  the  author  indicates,  but  does  not  dwell 
upon — the  tendency  to  begin  her  resistance  too  late.  This  is  the 
peril  which  makes  Mr  Bright  so  d.angerous.  Once  let  danger 
visibly  approach  our  own  shores,  and  if  self-regard  did  not  keep 
him  silent,  pypuLor  rage  and  contempt  would  drown  his  voice. 
It  is  while  the  enemy  is  silently  gathering  his  own  stiengtli  and 
impiiiring  ours  that  misstatements  of  facts,  imputation  of  bad 
motives  to  those  who  see  the  danger,  and  violent  declamations 
on  behalf  of  peace  and  of  the  national  enemy,  ai-e  mis- 
chievous :  mischievous  even  then,  r.ather  because  statesmen  are 
timid,  than  because  the  nation  is  deceived.  It  is  not  when  Napoleon 
III.  menaces  us  from  Cherbourg,  but  when  he  approaches  the 
Rhine,  that  his  English  allies  .and  admirers  will  and  can  assist  him. 
If  England  decline  to  assist  Prussia  then  ;  if  she  neglect  the  insidious 
schemes  on  Belgium,  in  regard  to  which  one  of  the  Napoleonic  organs 
in  London  has  already  attempted  to  sound  the  feelings  of  this  country; 
if  she  pennit  her  enemy  to  gain  step  by  step  on  the  Continent,  and 
alienate  her  last  friends  fi:om  her,  —the  task  of  the  French  party  in 
this  country  will  ha^'e  been  performed.  After  that  time,  Napo- 
leon HI.  will  have  no  further  need  of  them ;  and  then  we  shall 
understJind  the  value  of '•  cordial  understandings."  If  our  states- 
men will  but  be  pei-suaded  to  trust  their  countrymen,  and 
steadily  to  resist  the  next  encroachment  of  France,  whether 
ill  the  East,  the  South,  or  the  North ;  to  make  common  cause  with 
the  (jerman  Powers  on  the  one  hand,  and  the  Italian  Con- 
stitutionalists on  the  other  ;  to  reconcile,  if  possible,  the  threatening 
ipiarrel  between  Prussia  and  Denra.ark,  and  draw  close  the  bonds 
of  amity  among  all  who  have  reason  to  dread  the  ambition  of 
France, — we  may  yet  avoid  the  danger  of  lieing  left  to  enconnter 
her  whole  force,  directed  against  us  at  the  time  she  herself  may 
choose.  The  danger  is  too  clear  to  leave  the  slightest  excuse  to 
those  who  neglect  to  prepare  for  all  the  imperilled  common  means 
of  scll'-protection. 
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.:ivc  much  of  the  Irish  love  of  fighting,  coiipied  with 

I vvrnvagiurt   love  of  military  glory,    and  a   lust  of  national 

I  ^fgrtadiMment.  Peace  an<l  wealth  arc  with  the  bulk  of  the 
french  people  secoadary  objects  to  fame  and  extonsion  of 
mtory.  They  covet  the  frontier  of  the  lUiine  more  than 
■y  dread  the  duplication  of  their  taxtw.  They  have  no 
wnw  of  international  justice;  no  such  respect  for  the  tenth 
commandment  as  would  restrain  EtiglixhiT.' ..  f<,„„  coveting 
their  neighbour's  provinotfc     While  France  hi.  'onquest, 

England  has  never  entered  into  war  but  lor  '  ue  of  what 


#oifigu   Corrcssponntiur, 


(raOH  CUB  CORBISFONDEKT.) 

Paiiis.  Thursday. 
Article  l.'J  of  the  Treaty  of  Commerce  rc(piires,  as  you  arc  aware, 
that  the  ud  valorem  duties  on   British  productions  imported  intx) 
Franco  shall  be  conve^t(^d  into  specific  duties  by  a  supplementary 
convention   "to  be  concluded   before  the  Ist  .Inly."     It  is  now 
quite   certain  that  this  convtintion  cannot  possibly  be  tcrniiuatcd 
by  that  date.     The   Superior  (Council  of  Coiiimercc,  to  which  is 
intrusted  the  task  of  transforming   the  ad  rnlnrem   into  specific 
dutit!S,  has  not  yet  ended  its  investigation  into  the  tjues'.ions  of' 
Iron  and  steel,  and  the  articles  made  of  them ;  it  is  just  now,  1 
believe,    occupied  with   that   part  of  the   inqiilrj-  which  refers  to 
machinery :    and,  in  addition   to  iron  and  steel,  th«r<!  ore  ofhiT 
matters  which  will  recpiirc  not  less  elaborate  clncidntion.     Accord- 
ing to  all  appearance,  th(m,  weeks,  ami  perhaps  months,  will  pusn 
away    liefore   the  supplementary    convention    will    be.    concluded. 
This  is  of  course  to  be  regnttcd,  innsmuch  as  it  i«  the  interest  oJ 
commerce  to  hare  oontcro[ihitcd  tarifl  changes  made  known  with 
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full  precision  as  quickly  as  possible  ;  but  under  the  circumstances 
it  was,  perhaps,  unavoidable. 

I  have  been  favoured  with  the  opportunity  of  perusing  a  copy  of 
the  evidence  taken  before  the  Council  in  its  sittings  of  the  iJuth 
and  26th  of  last  month, — the  latest  1  believe  which  has  yet  been 
put  into  type.  1  repeat  what  was  said  in  a  previous  letter,  that  it 
IS  a  pity  the  Council  does  not  make  a  rule  of  publishing  the  evi- 
dence it  receives,  instead  of  reserving  it  for  the  exclusive  use  of 
its  members  and  some  few  interested  parties.  The  inquiry  the 
Council  is  making  is  the  most  important  which  has  been  under- 
taken for  years,  and  the  whole  community  has  consequently  the 
right  to  know  the  manner  in  which  it  is  conducted,  and  the  results 
it  attains.  Englishmen,  too,  are  largely  concerned  in  it,  and  would 
naturally  be  glad  to  know  how  it  progresses. 

Iti  the  sitting  of  the  2.5th  ult.,  Mr  R.  Jackson,  master  cutler, 
and  Vice-Chainuan  of  the  Chamber  of  Commerce  of  Sheffield, 
gave  a  mass  of  most  interesting  evidence  relative  to  cutlery  and 
other  articles  manufactured  in  that  town,  detailing  the  cost  of  ma- 
terial, fuel,  workmanship,  &c. ;  and  setting  forth  the  duties  which 
he  thinks  ought  to  be  imposed  on  them  on  their  import  into 
France.  He  expressed,  in  the  name  of  himself  and  the  Chamber 
of  Commerce  of  Sheffield,  a  strong  preference  to  ad  valorem  instead 
of  specific  duties.  Indeed,  he  made  use  of  this  language: — "The 
Chamber  of  Commerce  of  Sheffield  entertains  the  firm  conviction 
that  if  specific  duties  be  establisliod  on  the  numerous  and  varied 
articles  manufactured  in  the  district  it  represents,  those  duties  will 
be  unjust,  and  will  be  veiy  prejudicial  to  the  extension  of  commer- 
cial relations  between  Irauce  and  England.  Moreover,  if  the 
duties  be  not  m6deratc,  the  treaty  will  be  practically  useless." 
The  amount  of  ad  rahrem  duty  which  he  represented  to  be  de- 
sirable on  most  articles  was  about  10  per  cent.  He  opposed 
strongly  the  project  which  appears  to  be  entertained  of  luiving  two 
sorts  of  duty  on  steel,  according  to  quality.  lie  declared  that  in 
France  many  articles — carpenters'  tool's  for  example — arc  .is 
well  made  as  in  England  ;  and,  in  answer  to  M.  Michael  Chev.ilier, 
he  even  went  further  :  "  I  believe,"  said  he,  "  that  if  the  cutlers  of 
England  were  to  come  to  I'aris  they  would  find  a  host  of  articles 
of  cutlery  which  the  French  can  make  better  thari  ve  can.  But  the 
cutlers  of  England  do  not  come  into  France  on  business  bec.iuse 
cutlery  is  prohibited.  I  say  that  there  arc  a  great  many  things 
made  in  Paris  which  would 'be  imported  into  England  if  thev  were 
known  there." 

As  to  the  French  witnesses  who  were  examined,  most  of  them,  as 
on  previous  occasions,  stood  out  manfully  for  the  highest  duties 
possible.  ^  Some  of  them  admitted  that  France  makes  as  good 
steel  as  England,  that  she  can  supply  any  quantity  of  it,  and  can 
even  dispense  with  Swedish  iron  in  the  making  of  it;  and  yet  they 
affected  to  he  terrified  at  English  competition  in  that' article. 
Several  of  them  dwelt  stronjjly  on  the  ditference  between  the 
price  of  coal  in  England  and  in  France,  as  a  sufficient  reason  for 
maintaining  exaggerated  protection ;  and  they  were  perfectly  un- 
mindful ot  the  fact  that  this  is  to  a  great  extent  compensated  by 
the  greatly  higher  wages  which  have  to  be  paid  for  labour  in 
England.  One  of  them,  a  M.  Petin  by  name,  a  partner  in  largo 
steel  works  in  the  department  of  the  Loire,  also  contended  that?n 
France  taxes  are  higher  than  in  j;ngland  ;  but  M.  Michel  Cheva- 
lier showed  him  triumpliantly  that  on  the  profits  which  he  admitted 
his  establi.shment  gained,  he  would,  if  in  England,  have  to  pay 
lOSjOOOf  for  income  tax  alone,  saying  nothiiig  of  j)oor  rate.-;, 
paviiig  rates,  lighting  rates,  and  all  the  other  taxes  with  which 
Englishmen  are  burdened;  whereas,  in  France,  all  his  taxes 
largely  counted  are  only  99,41 7f. 

In  the  course  of  the  mvestigation  before  the  Council,  a  circum- 
stance which  is  of  grave  political  as  well  as  of  commercial  import- 
ance has  been  referred  to  more  than  once.  It  is  that  8U|>erior 
aualities  of  French  iron  and  steel  are  infinitely  better  than  any  of 
JO  same  cbjss  made  in  England,  and  that  the  conseciucnce  is, 
that  the  plates  made  in  France  for  coverinp  ships  ore  impervious  to 
cannon  balls,  whilst  the  plates  made  in  England  for  that  purpose 
camiot  resist  shot.  The  aforesaid  M.  Petin  was  one  of  the  wit- 
ncMCB  who  made  a  statement  to  that  cfFect :— "  The  ICndish,"  he 
Bwil,"  have  just  sent  to  Vincennes  steel  plates  for  covering  ships  • 
and  1  have  learned,  with  pleasure,  that  they  were  smashed  inta  a 
thousand  pieces  on  bcmg  fired  at,  whilst  French  plates  perfectly 
i^nMM.  I  hope  thu,  fact,  If  it  really  be  one,  and  from  the  con- 
fident manner  m  winch  .t  IS  afflnucd  there  is  no  reason  to  doubt 
It,  will  not  escape  the  attention  of  our  Government. 
T»  ;/ .1  "'7,"'"/'"='  °^  importance  state.l  by  the  same  gentleman. 
It  rf  that  the  1-rench  are  making  steel  .sheets  which  are  pccu- 
larly  suitable  for  .hip-building,  and  that  as  the  shect.s  are 
thinner  than  iron,  a  vessel  made  of  them  would  give  considerably 
greater  tonnage  than  one  of  the  same  size  in  iron,  whilst  the 
expense  would  not  be  much  higher. 

ubr^  ?"■'■»"'"  ''^*V""'/.'l"  •'*•«'»,"'.  '">»  "'"de  that  the  manufac- 
turers o(  cotton  goods  at  Uoucn  had  raised  an  outcn-  against  the  hich 
price  which  spinners  make  them  pay  for  yam,  and  bad  petitioned 
the  Government  to  allow  cotton  yam  to  be  imported  even  at  a 
lower  duty  than  that  contemplated  by  the  negotiators  of  the  treaty, 
rhc  manufacturers  of  the  departments  of  the  Ai.^nc,  the  Nord  and 
the  Somnie  have  just  held  a  meaing  at  St  Quentin,  and  have  drawn 
up  a  petition  to  the  Government  representing  that  the  excessive 
deamess  of  yarn  seriously  checks  m»nuiactur«»,  and  praying  that 
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English  yam  may  be  admitted   at  a  duty  not  exceeding  5  per 
cent., — such  duty  to  come  into  force  not  later  than  October  next. 

The  annexation  of  Savoy  and  Nice  to  France  has  naturally  e.x 
tended  to  them  the  Customs  regime  of  tlie  latter  country,  and' 
sundry  decrees  of  the  Emperor  for  carrying  into  etfect  that  regime 
have  been  issued.  These  decrees  present  nothing  of  interest  to 
English  readers,  except  it  be  that  at  Nice  the  importation  of 
articles  paying  more  than  20f  the  100  kilogrammes,  of  coffee, 
sugar,  wool,  machinery,  &c.,  is  allowed. 

An  exhibition  of  horses,  sheep,  cows,  and  other  animals,  all  of 
French  production,  is  now  takuig  place  in  the  Champs  Elysees. 
Competent  authorities  say  that  it  proves  that  the  French  are 
making  rapid  progress  in  die  art  of  breeding  ;  especially  of  cows 
and  sheep. 

Some  account  of  French  commerce  durinjr  the  List  three  years 
is  given  in  a  table  published  in  the  Monitrur  of  this  day, — that 
table  being  given  en  attendant  the  large  volume  of  commercial 
statistics  which  is  brought  out  annually.  This  document  (the  de- 
tails of  which  must  from  want  of  space  be  postponed)  gives  these 
results : — 

The  actual  value  of  all  goods  imported  into  France  was  : — 
1857                                     3858  1859 

f                                        f  f 

2,689,400,000    2,164,400,000    2,354,600,000 

The  actual  value  of  all  goods  expobted  was  : — 

1857  1858  1859 

f  f  f 

2,639,300,000    2,561,100,000    3,057,100,000 

It  will  be  observed  that  last  year,  though  the  imports  were  con- 
siderably below  those  of  1857,  the  exports  were  much  larger.     The 
official  value  in  the  same  three  years  was : — 
Imports. 
185"|  1858,  1859. 

I 

2,235,800,000    2,034,900,000    2,148,200,000 

EXPOKTS. 

f  f  t 

2,356,700,000    2,441,900,000     2,758,600,000 

It  it  to  be  obscrN'cd  that  all  the  preceding  figures  form  what  the 
French  call  Commerce  General ;  that  is,  in  imports,  all  articles 
brought  in  not  only  for  consumption,  but  in  transit  and  for  re-expor- 
tation ;  and  in  exports,  not  only  all  French  productions,  but  foreign 
ones  also.  The  share  which  France  had  in  the  afores^d  imports — 
that  is  what  she  consumed — the  French  call  it  Commerce  Special — 
was  in  actual  value  : — 

1857.  1858.  1859. 

f  i  f 

1,872,900,000    1,562,800,000    1,640,700,000 

And  her  share  in  the  exports  (Commerce  Special) — that  is  the 
export  of  her  own  productions,  or  those  which  by  payment  of  duty 
or  otherwise  were  made  hers,  was,  actual  value : — 

1857.  1858.  1859. 

f  f  f 

1,865,900,000    1,887,300,000    2,200,400,000 

Here  again  we  have  a  marked  decline  in  imports  in  1859  com- 
pared with  1857,  and  a  very  marked  increa.se  in  exports. 

The  precious  metals  are  not  included  in  these  figures  relative  to 
France  ;  and  the  return  respecting  them  is  this:  — 
Sii.vtu. 
1857.  1858.  1859. 

t  f  f 

Imported   98:«K)000     1B0600000    210.'«)0000 

Exported  458100000    175600oOO    ......  382100000 

Gold. 

Imported   .568700000    65.'i600000     720800000 

Kxr>orted   122900000    66500000     187800000 

The  last  monthly  return  of  the  Hank  of  France  was  very  unsatis- 
factory ;  in  discounts  there  was  a  decline  of  about  30,000,OOOf. 

The  Imperial  visit  to  Haden  Baden,  though  represented  to  be 
satisfactory,  has  not,  it  will  be  seen  from  the  quotations  below,  pro- 
duced any  very  great  effect  on  the  Bourse.  It  is  sai<l  that  the  issue 
of  bonds  on  behalf  ot  the  railway  companies  is  to  commence  on 
Monday. 

■Wednesday,  Thund»y, 

Jiiuc  ll>.  June  21. 

f    o  f    o 

Tlirce«    „ 68  55    68  75 

Bank  of  France > 2850    0    2840    0 

Credit  Konoier 846    0    830    0 

Credit  Mobilier    668  76    673  75 

Orleans  KaUway  1832  60    IXW  75 

Northern    980    0    980    0 

Ditto,  new '867  50    

Eastern 697  60    600    0 

MediternuMU 877  60    876  25 

Southern 617  60    517  M 

We»t«n 567  50 

Geneva 400    0    400    0 

Austrian  522  50    .'>2I  25 

Sardinian  (Victor  Emmanuel)  417  50     415    0 

»South  Austrian  Lombard  ...    50125    502  50 

Kiusian 

Credit  Fonoier  Bondi  of  l,000f  at 

3  per  cent 1012  50    

Do.  Coupona,  lOOf,  4  per  cent. 98  75    

Do.   do.   lOOf,  3   —   93  75  9125 

Do.   do.   COOf,  4   —   487  60  487  60 

Do.   do.   600f.  3   —   452  50  465  0 
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May  1859. 

May  1858 

33684  .. 

.   28531 

12012  . 

.   10333 

2G64  . 

2238 

3675  . 

.   3247 

35766  .. 

.   25552 

110844  . 

.   76649 

51760  . 

.   74193 

191  .. 

145 

74342  . 

.   49958 

4019592  . 

.  4207647 

346708  . 

1049  . 

654 

20266  .. 

.   23075 

34595  .. 

.   61393 

371  .. 

9346 

1969  .. 

3007 

87140  .. 

.  103747 

72962  .. 

.   51061 

.  506  .. 

643 

The  raontWv  Customs  returns  just  published  bear  sad  testimony 
:  j  the  depression  in  commerce,  caused  partly  by  the  changes  in 
:  :ie  tarifli  partly  by  political  anxieties.  The  amount  of  import 
luties  in  the  menth  of  May  last  were  only  9,910,257f,  whilst  in 
uie  corresponding  month  of  last  year  they  were  1 7,967,8 13f,  and 
in  that  of  the  year  before  18,127,885f.  For  the  first  five  months  of 
the  present  year  the  import  duties  were  57,212,595f ;  same  period 
:.ist  year,  76,539,267f ;  and  of  the  year  before,  73,758,176f. 

The  quantities  of  the  principal  imports  for  French  consumption 
were  as  follow : — 

May  1860. 

Oxen  and  sheep head  38509 

Wines hectolitres  28140 

Alcohol _ 7389 

Coco»   quintals  4083 

Coffee 36602 

Grain _ „ 16337) 

Flour 68j 

Cotton    688173 

Fla:c  and  hemp  yam  934 

Oleaginous  uedi 105290 

Coal 4022188 

Coke 451619 

Indigo „ 5104 

"Wool  ; 78632 

Cart  iron    12658 

Bar  iron 229 

Silk 2977 

Colonial  iogar  60946 

Foreign  sngar    30131 

Flax  and  bempfabrics 1366 

The  large  increase  in  cotton,  indigo,  and  wool  will  be  noticed:  — 
.  is  of  course  owing  to  the  reduction  of  duties.  But  in  cocoa 
r,d  coffee,  which  have  also  been  reduced  in  duty,  the  in- 
;  ease  it  will  be  seen  is  very  insignificant,  whilst  in  sugar,  on  which 
ities  have  likewise  undergone  a  large  diminution,  there  is  it  will 
■  obs«>r^•cd  a  heavy  decline.  The  extent  to  which  the  new  duties 
ill  affect  the  revenue  may  be  judged  of  from  the  fact  that  the 
'S,173  iiuintals  of  cotton  above  mentioned  imported  last  month 
.ly  paid  39.3,552f,  whilst  the  51,760  of  May,  1859,  paid  l,197,731f; 

1  that  whilst  the  78,632  quintals  of  wool  of  last  month  paid 
l,542f,  the  20,266  of  May  of  last  year  paid  418,906f. 

The  principal  exports  of  French  productions  in  the  same  months 
i-re  as  follow  :  — 

May  1860. 

Oxen  and  sheep head  769'.1 

■Winea  bectoUtret  215823 

BrandiM 11281 

AlcoboU  3-6 757 

<irain quintals  293097) 

Flour 201501/ 

Woollen  yarn    4 

l>o.  withdrawb«k« 5.% 

Cotton  yarn 26 

I«itto  with  dnwbacks 172 

Machinery  franca  589887 

Millinery   378278 

Preparedikina  JEglorea qtia  7122 

Utto  with  drkwbwsks 518 

SJt 136918 

Silk ,. 680 

Kcfinsd  iingar   12 

Wtto  with  drawback! 49578 

Oilton   fabnca  Jl'/J 

Ditto  with  drawbacks 7.">fj2 

VUx  and  hemp  fabrics  2Ut2 

Woollen  fabricn    ]»43 

IKtto  with  drawback! m'l\ 

Silkfabrica 2013 

Oihake  16429 

Of  the  wine,  KngUnd  took  10,603  quintals  in  May  last,  but  in 
tlie  same  month  of  the  preceding  years  she  took  none  at  all.  The 
wine  was  ordinary,  and  the  introduction  of  that  ((unntity  is  of 
course  owing  to  the  treaty.  Of  the  brandy  she  took  6,68"  quintals, 
but  in  yX&y  of  last  year  she  received  about  the  double, — namely, 
12,921  quintals.  (Jf  the  milliner)- she  received  74, 437f  worth,  to 
70,496f  last  yeir.     Her  sliare  in  other  articles  is  not  specified. 

The  following  is  a  detail  of  the  precious  metals : — 

Saves. 
May  18G0.  May  1899.  May  1858. 

1294n60    14105540    J070R500 

16056WU    497U960    WSSaoO 

Gold. 

z'r.wmo  211S83I0O  eaieaooo 

5809200     22374.'i00    4420200 


May  1859. 

May  18.58. 

7002  .. 

8063 

400906  .. 

187899 

31706  .. 

11467 

2418  .. 

1435 

1427842  .. 

627393 

3  ., 

15 

294  .. 

228 

17  .. 

26 

2.58  .. 

178 

saisso  .. 

.500971 

372392  .. 

459542 

598:1  .. 

48.59 

©1  .. 

745 

136268  ... 

222113 

290  ... 

387 

:m  ... 

13 

43i>(;5  ... 

63869 

!t9G  ... 

1113 

4673  ... 

7269 

1417  ... 

1999 

7H4  ... 

776 

3271  ... 

382!t 

2297  ... 

l!l«7 

12455  ... 

Imported 
Exported 

Imported 
Exiwrtcd 


The  princi|>al  stocks  at  the  end  of  May  of  the  three  years  were  as 
follow : — 

1860.  18.59.  1888. 

Coeoa  quintals  21011  ...  .31.392  ...  17748 

Co*** 136896  ...  90»ei  ...  140M7 

5"»» — B3899  ...  38794  ...  6B64H 

OMoa 21648  ...  211644  ...  246649 

Cwtuon   ,„ 111832  ...  112699  ...  M08e7 

Hop.  ...._ llt^;  3494  

J"a'y> 90  ...  3.W9  ...  6040 

^fol  ~ 14110  ...  2*Wi2  .  .  65667 

Colonial  ni«ar  ,.„„ 430386  ...  281903  ...  204429 

Foreign  sugar    288101  ...  838:12  ...  70971 


First  five 
months  of 

1860 

1859 

1858 

1860 

1859 

1858 


SaUed. 


The  shipping  returns  present  these  results  : 
French  VKsaELS. 
Entered. 
No.  Tonnage.  No.  Tonnage. 

.3624     .597458    34:55    578783 

3824    623094    4040    643962 

3726    604676     3991     600915 

FoBKiGti  Vessels. 

5267  912923  4019  604657 

5884  906128  4910  661933 

4987  817952  4114  584575 

The  following  is  an  account  of  the  markets  : — 
FlOcr,  at  Parit,  hat  made  a  new  advance,   but  the  market  ia  calmer. 
Yesterday,  the  first  qualities  were  69f  to  71f  the  sack  of  159  kilogs ;  other 
«ort»,  65f  to  68f.     The  four  marks  were  69f  for  the  current  month  ;  70f 
for  July  ;  70f  50c  for  July  and  August. 

Whkat. — At  Paris,  yesterday,  there  was  a  very  large  attendance  of 
the  farmers  who  have  come  up  to  the  capital  to  witneas  the  cattle  show, 
and  thpy  made  numerous  otl*.ir.«.  The  consequenca  was  that  prices,  which 
opened  at  39f  to  42f  the  sack  of  120  kilogs.  the  quotations  of  Ust  week, 
closed  50c  to  73c,  and  on  some  sorts  even  If  lower.  At  Maneillea,  pricea 
have  advanced  ;  and  of  the  provincial  market!<,  120  present  a  rise  of  from 
10c  to  2f  67c  the  hectolitre,  23  a  fall  of  from  23c  to  If,  and  14  have  re- 
mained unchanged. 

Cotton — At  Havre,  the  sales  of  the  week  ending  Friday  were  5,990 
bale.',  and  the  arrivals  only  2,425.  Brokers  (i.-ved  the  clo^inf;  prices  at  86f 
the  50  kilogs  for  low  New  Orleans,  and  9°'f  for  ver.v  ordinary  ditto.  The 
market  was  u>t  animated  on  Monday  or  Tuesday,  but  yesterday  about 
2,000  bales  <Rre  sold.  "  Low"  Xew  Orleans  was  not  quoted,  but  "good 
low"  was  86f  lo  «7f. 

CorrEK. — At  i/uivf,  in  the  week  ending  Friday,  hoMers  made  some 
slight  concessions,  and  the  sales  were  :  650  sacks  Gunaives,  disposable, 
at  84f  to  85f  tho  .'•O  kilogs  in  bond  ;  1,500  sacks  Pori-au-Prince,  81f  ; 
l,.'i56  sacks  Rio,  not  washed,  disposable,  74f  to  78f ;  2,779  sacks  Porto 
Cabello,  89f  to  98f ;  800  sacks  Java,  1  I5f  to  120f  duty  paid;  26  De- 
merara,  l^Of;  some  small  tots  of  Ceylon  plantation  from  London,  part 
at  12Gt  50e,  part  at  prices  kept  secret  ;  and  a  lot  of  Mochs,  for  delivery, 
at  132f.  Some  lots  of  damaged  Hayti  and  Ceylon  alio  sold.  The  ar- 
rivals did  not  amount  to  1,500  sacks.  This  week,  sales  have  not  been 
numerous.  Rio,  75f  to  76f  50c  ;  Ceylon  triage,  108f  50c  duty  paid; 
Java,  I18f.  Various  lots  of  different  sorts  of  damaged  have  been  made 
by  auction.  At  Bordeaux,  last  week,  business  was  not  active.  320  sacks 
Mysire  went  at  118f;  1,000  ditto  at  prices  kept  secret.  This  week, some 
small  lots  of  Santiago  have  been  sold  at  lOOf  and  lOlf  the  50  kilogs.  At 
yanta,  nothing  has  been  done.  At  MarseiHea,  Ust  week,  140  sacks  Rio 
went  at  73f  to  76f  ;  and  a  lot  of  Mocha  at  lOOf  to  I20f. 

Sugar. — Busine»s  at  Havre,  In  the  week  ending  Friday,  was  somewhat 
more  animated,  and  prices  rose.  138  casks  French  West  India  dispo- 
sable went  at  46f  50c  to  47f  the  50  kilogs,  du  y  paid  ;  SlU  ditto  for  deli- 
very, 47f  to  47f  50c  ;  and  a  small  lot  of  "  usine"  ditto,  hit.  Some  lots 
of  damaged  were  aUo  sold.  The  arrivals  were  upwards  of  .3,600  casks. 
Sales  have  been  unimportant  this  week:  French  West  India  "usine," 
56t  duly  paid.  At  Mantes,  last  week,  173  casks  French  West  India  went 
at  47f  ;0c  to  48f  the  50  kilogs;  two  small  lots  of  ditio  "  usine,"  Ciif  to 
68f ;  a  lot  of  Java,  59f;  2,820  aacks  Reunion,  53f  50c;  euo  sacks 
Reunion,  very  common,  4ir;  747  Mayotle,  4Gf.  The  arrivals  were 9,000 
sacks.  Tbia  week,  a  largii  lot  of  Reunion  has  been  sold  at  .'jUI  50c  to 
53f  50c;  and  some  small  qusntitiei  of  French  West  India  at  47f  to  48f ; 
•lava,  68f  50c  and  59( ;  Mayotle,  48f ;  Mauritius  "  gros  grain,"  ribf  in 
bond.  At  Bordeaux,  thedemandlast  week  was  not  without  Importance: 
285  casks  Martinique  went  at  45f  50c  to  4i>f ;  several  lot*  ditto  "  usine," 
53f  iOc  to  55f  (  1,600  bales  Reunion  "  gros  grtin,"  57f ;  2,600  Reunion 
small  grail',  49f75cto50f;  Havana  was  3  ;fio35f.  Some  small  lots 
of  French  West  India  have  been  made  this  week,  but  prices  are  not 
atated. 

Ihoigo. — At  Havre,  in  the  week  ending  Friday,  about  90|oa«es  Bengal 
wer*?  sold  at  35c  to  70c  above  the  estimate-,  and  n  lot  of  Gimtemala  at 
6f  40c  the  ^-xilog  duty  paid.  The  arrivals  were  H)  ca'es.  This  week, 
some  cases  Uengal  have  been  Bold  at  pricea  kept  secict.  Ai  Bordeaux, 
last  week,  upwards  of  1 .50  cases  were  sold  ;  and  there  hava  been  some 
small  sales  thia  week,  hut  prices  are  not  given. 

Hinm.— Business  at  Havre,  in  tb«  week  ending  Frliiay,  was  not 
animated:  232  Rosann  dry  went  at  prices  kept  secret ;  1,400  Buenos 
Ayrea  calf  dry,  125f;  1,144  Mnnte  Video  salted  disposable,  »h(; 
22l  .Martinique  salted,  721  50c;  f..55  Lima  drysslted,  87f;  1, 193  New 
Orleans  aalted,  50r  60c.  Some  lots  of  dauiage<I  wers  alio  sold.  The 
arrivsli  were  nearly  1G,000  of  different  sorts.  This  week,  a  fair  amount 
of  business  has  been  done.  New  Orlesni  salted,  SOf  duty  paid  ;  Mont* 
Video  salted,  fl6f;  ditto  cow,  8l)r. 

Wool.— The  demand  at  Havre,  in  the  week  ending  Friday,  was  re- 
gular. 196  bales  La  Plats  unwashed  went  at  97ic  lo  3f  the  kilog  ;  41 
bales  Russia  washed,  7f  90c  to  8f  30c ;  15  bales  Ctiili  unwashed,  70c  to 
lf40c;  27  bales  sheepskins,  La  Plata  unwashed,  80c  tu  If  75c.  A  fair 
amount  of  buainesa  has  been  dune  this  week  :  Svria  unwashed,  If  35c  to 
If  40c;  Monte  Video  nnwa<bed,  2f40c. 

1'allow.— At  Havre,  in  tha  week  ending  Friday,  there  were  no  sales 
and  no  arrivals.  The  same  has  been  the  case  this  week.  At  Parii,  yes- 
terday, the  100  kilogs  were  142f  50c— a  rise  on  laA  wnek's  quotations. 

.SpiHiTa. — At  Paiit,  yesterday,  3G  of  9(1  dfg.  was  108f  the  hecloliire  ; 
Muntprllier,  86  deg.,  140f.  At  Biiriltauz,  tha  day  before  yesterday,  3-6 
Languedoc  was  135f ;  and  beairoot,  first  quality,  lujf. 


COMMERCIAL    AND    MLSCELLANKOUS    KEWS. 


A  comn-ercial  report  from  Bombay,  datad  the  23rd  ult.,  says:— Tha 
acti»e  season  for  the  sale  of  imports  may  now  b*  considered  to  have 
closed,  for,  tbough  the  westhar  is  still  (air  and  lew  aigns  of  Ih*  monsoon 
show  themselves,  up-country  orders  are  so  limiied  in  extant  that  the 
dcalera  are  unusually  quiet,  and  exhibit  no  Inclination  whataver  to  stock 
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thamielvea  for  tpecaUtWe  purposes.  The  pa«t  fortnight  has  probably 
witneaaed  fewer  ial«»  of  cotton  goods  than  any  for  some  years  past,  the 
laat  two  montoona  having  been  marked  by  the  uncommon  occurrence  of 
•n  tctire  demand  throughout  their  continuance.  T^e  moat  marked 
feature  of  the  fortnight  has  been  the  great  abundance  of  money  in  Euro, 
pean  quartera ;  for,  though  the  Bank  of  Bomb«y  has  rot  lowered  Its 
adyertised  rates,  the  othtr  bsnks  have  b«en  ready  to  lend  on  very  low 
terms,  and  it  is  said  that  in  some  instances  2  and  3  per  cent,  per  annnm 
has  been  accepted  for  abort  period?.  This  abundance  has  had  the  effect 
of  raising  the  value  of  bmk  sharea  and  public  secoritief,  the  latter  of 
which  have  gradually  advanced  to  85j  per  cent,  for  Four,  991  '<>'  F'". 
and  105  J  for  Five-and-a-Ilalf  per  Cent,  paper.  Among  the  native  traders 
who  do  not  deal  with  the  banks  money  has  been  somewhat  less  plentiful. 
Metals,  with  a  few  e.rceptionr,  are  in  alight  inquiry.  The  demand  lor 
exports  from  English  houses  is  very  Unguid,  in  consequence  of  the  dit- 
proportionate  prices  asked  by  the  dealera,  as  compareii  to  the  late  home 
quoutions.  CoRee  of  both  kinds  is  quoted  higher,  and  a  parcel  of  Bar- 
bara, jo^t  arrived,  has  been  taken  at  Mr  2a  to  14r  8a. 

The  Muniteur  has  published  the  following  monthly  debtor  and  creditor 
account  of  the  Bank  of  Krsnce,  made  up  to  Thursday  se'nnight.  The 
corresponding  fi>:ures  of  last  month  are  added  :*— 

June,  18G0. 


Dlbtor. 
Capital  of  Uie  Hank 

Ditto.  New   

l>ruflta  in  addition  to  capital 
(.Ut  N,  Law  ot  June  9, 18J17) 

Keaerve  oftlie  Hank   

Now  Keaerve 

Ditto  in  landed  property   

Notes  In  circulation 

Hank  notes  to  order    

Heceiptj  payable  at  sight 

Trcaaury  account  currentcredltor 
Hundr}'  accounta  current  

Ditto  with  llranch  Hanks 

Dlvideiuts  payable  

Discounts,  sundry  interests  

Commiaalon  on  dcpo&ita 

BedJfleotintad  the  last  six  months 

Surploa  DO  bUIa  overdue 

Bundriea 

Total 

CBSDtTOK. 

Cash  In  hand    

C«ah  In  the  Hnuich  Banka    

Gommercial  bills  overdue 

Cooaanial  bllla  discounted,  not 
yet  due 

Ditto  hi  the  Ilniuch  llunlis  ... 
Advanced  on  defKisil  of  bullion... 

Ditto  by  tlieHranch  Kunka  ... 

Ditto  OH  French  public  securi- 
ties   

Ditto  by  the  Hranch  Hanks  ... 

Dlttc  on  railway  secnritiea 

Ditto  by  the  llruiah  Hanka  ... 

Ditto  on  Credit  Foncierscrip... 

Ditto  on  Urancli  Hanks  scrip... 

Ditto  to  the  Htate  on  agreement 

of  June  Wl,  1M«  

Oovemmcntstoclt  reserved  

Ditto  disposable   

Hotel  and  furniture  .f  Bank 

Landed  property  of  Hrancb  Huka 

Eapensaa  ol  management 

SoDdries 

Rentes  Immoblliiteea  (law  of  9tb 
June,  18i7)  


!)l,a.-in,ooo    0 
'J1,250,U«0    0 

1,510,527  Ci 
12,980,7.')0  14 


May,  1860. 

F  C 

si.a.w.ooo  0 

»1,'.»0,VUU    0 

1,510,527  6;, 
1V,9*10,750  14 


9,li5,«00    0      9,12»C00    0 

4,000,000    0      4,(K«W0    0 

743,938,925    0 


7,15l>,289  20 

11,107,805     0 

126,274,331  18 

209,U91,926  0.1 

SU,3»0,»90    0 

504,024  75 

1,964,555  21 

1U,123,:!45  Vi 

1,320,092  17 

29,671  03 

3,654,790  84 

1,365,350,135  23 

1T:1,2«2,807  8» 

378,150,114    0 

217,284  63 

200,293,618  88 

237,470,080    0 

1,949,100    0 

1,:11S,700    0 


2.5,897,600 
14,480,400 
79,062,200 
29,138,.M0 
593,300 
294,300 


40,000,000  0 
12,980,760  14 
5:1,708,840  38 
4,000,000  0 
6,394,172  0 
1,924,407  22 
4,192,610  IS 


1,349,801,170  62 

107,201,427  42 

804,«90,"60    0 

265,140  63 

220,139,383  40 

242,268,088    0 

1,968,200    0 

986,800    0 

25,775,300  0 

13,601,700  0 

04,427,500  0 

30,048,700  0 

682,300  0 

S3U,70O  0 

40,000,000  0 
12,980,750  14 
63,708,840  38 
4,000,000  0 
6,577,.)94  0 
l,610,7:i5  0 
2,353,655  69 


100,000,000    0      100,000,000    0 


Total  1,865,350,135  25  1,349,801,170  «2 

CoiDj^rative  statement  of  receipts,  aalei,  and  pricei  of  sugar  at  New 
Yotk,  bom  January  1  to  June  1,  i860:— 

RacEirra. 
New  Orleans.  ■■  For  ign,^ . 

Uhds.             Hk4aL  Boxac             Baga. 

Jamuury  .^...._.^_....„ 9M    ......     l,a«o    ..„..    0,200    8,050 

Ftbraaiy..-- 4,484    8,184    2,»49    20,311 

March... 6,880    27,611     4,784    36,7.V1 

Apia    _ _ S,16e    49,891     8,914    86,885 

lUy._......._ „ tt4    44,810    7,0SI     6,929 


Total 


....     14,229     131,766     29,609 

Sail*  AID  PRicia. 

-Dalee.. 


,  108,928 

Prioes. 
Centa 


l\ 


seconds  are  worth  2  to  3/  more  than  the  above  quotations,  and,  \- 
(irst  quality  alone,  from  3i  to  5A  Parties  in  England  will  bear  in  mind 
ihat  timber  sold  in  the  raft  subjects  the  purchaser  to  great  expense  in 
dressing,  butting,  and  at  times  heavy  loss  f.r  culls;  if  sold  in  shipping 
order,  the  expense  of  shipping  only  to  be  added.  Some  fresh  elm  has 
arrived,  for  which  Is  is  asked  for  40  feet  average,  a  amall  lot  of  4  2  feet 
waa  sold  at  Is.  We  make  no  alteration  in  our  quotations,  though  we 
believe  some  parcels  of  bright  pine  deals  have  brought  a  higher  figure. 
Freights  are  rather  lower,  and  30s  may  be  quoted  as  the  rate  to  Liverpool 
and  the  Clyde. 

Annexed  is  a  retarn  forwarded  by  Mr  Archer,  Registrar-General,  show- 
ing the  population  of  Victoria  en  31at  December,  1859  : — 


Hnda.  Boxes.  Bags. 

January  31st 10,776    6,210    24,B26 

Fabniary  28lh  14,«41    6,400    11,481 

¥'5S^!'^•" " **•*»•    ".OO*    K.915 

Af«»«h "- 8J,J«6    S.264     961 

"<W  "•. 41,294    8,896    S7,413    0; 

Total  includlafialcsonsptc'n  126,804    .12,772    .....89,406 

Htock  An  I'ucca. 

New  Oileaas.     , Ferslgn— ,       Prices. 

,         ,„  I'bOa  Hhda.  Boxes.  Baga.  Centa. 

J*"«   '•' l,":n     ...     60.016     ...     10,692     ...    81,812    ...    OJ 

The  prices  quoted  are  for  fur  reHidng  Cuba  muscovado. 

The  following  report— forwardrd  by  Messrs  Forsyth,  Bell,  and  Co.— 
•hows  the  state  of  the  Quebec  timber  trade  to  the  1st  inst.:— Whita 
pioe,  in  the  rafc,  for  Inferior  and  ordinary  according  to  average,  &c., 
■MMured  off,  4Id  to  13d;  for  superior  ditto  ditto,  6^d  to  9  Jd  ;  in  shipping 
Oldar  according  to  average  and  quality,  .')}d  to  9jd  ,  red  pine,  In  the  raft, 
■Miured  off,  ditto  ditto  ditto,  bd  to  la  Id  ;  in  ahipping  <irder,  40  feet, 
Ud  to  Is  Id;  oak,  ordinary,  by  the  dram.  Is  Id  to  Is  3d  ;  Lake  St  Clair, 
meaiured  off,  by  the  dram,  Is  3d  to  la  4d  ;  elm,  by  the  raft,  according  to 
"^"*V"''  1"*"'"'''  'i*" '"  '•  *<* !  '"  shipping  order,  3.1  to  40  feel,  llu 
to  U  2d  ;  tamarac,  square,  according  to  size  in  the  raft,  6d  to  9d ;  flatted 
ditto,  id  to  7d  ;  staves  for  specification  merchanUble  aid.,  40/  to  42/  10s( 
ditto  all  pine,  according  to  thicknees,  42/  10s  to  44/;  ditto  W.  O.  pun- 
cheon  merchantable,  12/  IDs;  deals,  bright  according  to  specification.  15/ 
fcr  firsts,  two-thirds  for  seconds  ;  dill.,  floated,  13/  10s  to  14/  for  lirsta, 
two-thirds  for  seconds;  ditto,  spruce,  7/  l.'is  lo  8/  lor  lirsU;  ditto,  dillo, 
5/1.5«to  6/foreeconds  ;  ditto,  ditto,  3/  ISs  to  4/  for  thuds.  English 
•peciflcation  of  deals  are  12  and  13  feet  long,  one-ninth  under  11  iiiche* 
1^  broad,  and  aight- ninths  11  incbu  broad  and  i:pwardi|  one-half  firsU  and 


reinilalion  on  the  30th  September,  I8.>9 

Increui^  by  initnigratlon  over  eniii-'ration  (byse.i) 

duriiiB  the  quarter  ending  31»t  December,  1«.'>9 
Increase  by  excesa  of  birtha  over  deatha  during 

the  quarter  ending  31st  December,  1859  


Males. 
334,110 

Females. 
...    191,257 

Persons. 
..     525,367 

1,210 

...        1,776 

2,96€ 

238 

._        1,.343 

l.Wi' 

Total 


•'<3    ...     194,375 


529,9;;: 


3,118 


Increase  during  the  quarter 1.44S 

Increase  during  the  ye:ir  12,111    ...      13,014    ...      25,7.5-> 

An  account,  pursuant  to  the  Act  8  and  9  Vict,  cap.  38,  of  the  amoun 
of  bank  notes   authorised  by  law  to  be  issued   by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  2od  d*y  of 
June,  1860: — 


Name  and  Title. 


I  Aathoriaed 
I  Circulation 


Average 
Ciitmlatioo. 


Bank  of  Sctland 

Koyal  Hank  cl  Scotland 

British  Linen  Company 

CuniHiercinl  Hank  of  Scotland 

National  Hank  ot  Scotland  

Union  Hank  of  Scotland   

Aber,leen  Town  &  County  Hanbing  Company 

North  of  Scotland  Haniiin^' Company  

Dundee  Hanking  Company 

Kastern  Bank  of  Scotland 

Clydestlule  Hanking  Company    ., 

City  of  Clasfrow  Hank » 

Caledonian  Hanking  Company   

Central  Hank  of  Scotland  


1- 

3(X«85 

183000 

438024 

374880 

297024 

4.VI346 

7013;) 

1&4319 

33451 

S3636 

240(;85 

72921 

634.34 

42933 


£ 

498507 

612627 

664911 

590881 

481143 

(5S710 

144707 

230769 

6460S 

^2826 

366764 

304047 

(89C'I 

64772 


Average 
Amount  o* 
Coin  held. 


£ 

202463 

422262 

346441 

394008 

266551 

303229 

85284. 

98885 

22(i73 

19740 

164194 

260688 

27159 

294.J5 


Kame  and  Title. 


Bank  of  Ireland  . 
Provincial  Bank  . 
Hellast  Bank  ..., 
NnrtJicni  Hank    , 

UUter  Bunk 

National  Bank.... 


Cb-cnlatton 
Authorised. 


£ 
8,738,428 
927,667 
281,611 
243,440 
811,079 
862,269 


Average 
Circulation. 


£ 

3,327,200 

1,069,637 

434, 04< 

287,135 

447,909 

1,273,861 


Amount  of 
Coin  Held. 


£ 

73.'S,465 
424,9,<t8 
302,198 
180,847 
1S^25• 
606,989 


COTTON. 


New  York,  June  6. 

COMPARATIVE  STATEMENT 

Or  Receiits,  Expobts,  and  Stockh  or  Coxroir. 


Kew  Orleans,  on  May  26 

Mobile 26 

Florida „ 26 

Texas 26 

Savannah June    1 


Charleston Jims  1 

North  Carolhia  2 

VirgtnU  „ May  1 

New  York June  5 

Other  Porta „..  2 


-. 

ISSfMSO 

185S-9 

Increase  D'creaw 

On  hand  hi  the  porta  on  September  1  

Received  at  the  ports  since  ditto    

Exported  to  Great  HrlUtn  since  ditto  

balsa 

149237 

4M2416 

3604182 

274176 

182076 

8417171 

402«S« 

bales  1    balea       liales 
101026,       48212        ... 

859*711      78.^905        ... 

1780122      725200       .„ 

Exported  to  the  North  of  Europe  smcc  ditto  

809479 

106739 

2674402 

374633 

...       ;       35403 
13664 

Total  cxftorted  to  foreign  coimtriea  since  ditto    ... 
Stock  on  hand  at  above  dates,  and  on  shipboard 

8t270»'      ... 
3693a'      ... 

1 

Stock  on  hand  Bapt  I 

Received  staee 

Tatal  sapply  .._..... 

De<1uct  ahlpmenta   

liednct  atock  leH  on  hand  .... 


1849^60 


1848.9 


Leaves  for  Amarlcaa  consmapMoa  , 


8417171 
4O2.')50 


balea 

149237 

4382616 

4581868 


bales        balea 
101025 
3596711 


3674482 
376633 


3«9;730 

8040095 
647641 


An  account  of  the  amount  of  bank  notes  authorised  by  law  to  be  istuet^. 
by  the  several  banks  of  issue  in  Ireland,  and  the  average  amount  of  bank 
notes  in  circulation,  and  of  coin  held,  during  the  four  weeks  ending. 
Saturday,  the  2nd  day  of  June,  I860  : — 


Btook  of  Cottos  ih  bmmioB  Towxa. 
(Mot  Included  in  reealpis ) 

1860  lew 

balea  bales 

At  bitcatcorrespondhic  dates 70623  115344 

COTTON  TAKEK  FOR  CONSUMPTION  IN  THE  UNITED  STATES 
From  Bapt.  1  lo  the  above  datea, 


FMght  to  Uvarpool,  8.16d|wr  lb.— Exchange,  1091  to  109]. 


?f 


June  23,  I860.] 


THE  ECONOMIST. 


681 


Vessels  Loadiso  is  the 

UXITKD 

SXATt-'*. 

Ports. 

ForGt  Uriuin 

For  France. 

For  other  i'orts. 

....li*f  26 

"i 
6 
6 

27 

7 
2 

"i 

9 

12 

]4obile                    

26 

X 

26 

I 

_. 26 

... 

...Juae    1 

I 

Charleston ».»... 

New  York  .».»....».« 

r.'.r.n!!  s 

4 

74 

Totsl  _. 

74 

48 

20 
30 

0-3 

8«me  time  1859   

106 

'  The  oemicd  •iocs  Friday  last  has  l>een  light,  and  nearly  all  grades 
bare  depreciated  in  »«lue.  We  quote  a  decline  Ic  on  middling  and  Jc 
on  the  lower  grades,  to  which  we  conform  our  quotations.  The  aalea  for 
the  three  days  aggregate  5,000  bile',  including  700  to  arrive  and  1,200 
in  transit,  the  market  closing  doll,  and  holders  anxious  to  realise.  We 
quote: — 


Kew  Yoec  Classification. 
Upland.  Florida.  Mobile. 


New  Orleans 
and  Texas. 


9» 

13 

13  i 


Ordinsrr  7i    ..„ 71    7J    . 

Good  orJinary™     84    9      9i    . 

MiddUiiit   Hi    11}    11*    . 

Good  middUng...    123    12i    12}    . 

ItiddlisEfsir 12j    12 13i    . 

The  arrivals  have  been  from  Nassau,  16  bales;  New  Orleans,  4,871 
.Mobile,  219;  Georgii,  1,448;  South  Carolina,  1,104;  North  Carolms,  114  ; 
Virginia,  i*.!— total,  8,017.  Total  import  since  Ut  lost,  8.017  bslee. 
ToUl  import  since  lit  September,  388,777  bales.  Exportfrom  Istto.'ith 
June,  2,137  bales,  against  3,489  in  1859.  Eiport  from  ita.  1  to  May  31, 
'J9,690  bales,  against  85,590  in  1868. 

LIVERPOOL  MARKET.— Jom  22. 

PRICES  CURRENT.      


Otd. 


Mid. 


Fair. 


Fair. 


^    J  1  !.!_     i.- Same  period  1859.^ 
Oood.j  Fine  ,   f^^     j,ij      y,,,. 


Upland  iV  i 

New  Orleans 41  I 

•nboco 7i 

in   7 

5     ■.■  .ind  Madras  ...I  2JJ. 


per  Ib.per  Ibper  Ibiper  lb 


per  Ib:per  lb  per  lb 

9| 


8il 


per  lb 
61S-16 


per  lb 

8i 
8} 

sj 


iMrown,  ExpoKtg,  Comsdmitios.  *c 


Wbole  Import; 
Jan.  1  to  June  21. 


1860 
balsa 
MSWH 


18S9 

tales 

If.iiWl 


Consumption. 
_Jan.  1  to  June  21. 
1860 


bales 
11896Sa 


18^9 
bales 
10,>8160 


Exports, 
Jsn   1  to  Jane  21 . 


1360 
bales 

22S980 


18.W 
bales 
1MK70 


Comitntod  Stock, 

June  21. 

"18«0      I     1859 

bales  bales 

1307450    I    7.^6710 

The  week  opened  with  a  cooimuance  of  the  dulneas  and  (|„ 
prcssion  noticed  in  our  last,  and  in  American  deicriptions  m^^y 
Mies  were  mad*  at  ^  per  lb  below  the  previous  quotation,^ 
Daring  the  latter  portion  of  tba  week  both  the  trade  and  ex- 
porters have  purchased  more  freely.  The  increase  of  demand 
bas  csuttJ  a  greater  regularity  in  prices,  and  we  only  reduce 
onr  quotations  by  ^d  per  lb.  The  import  is  moderate  in  amount, 
•Qd  the  ttock  bas  suif^red  a  further  reduction.  Egyytian  have  been  in 
(air  demand,  but  are  sold  at  irregular  prices.  Brazil  are  without  change. 
Cast  India  have  gone  off  freely  for  export  at  last  week's  rates.  The  sales 
Kwday  are  10,000  bales.  The  reported  export  amounts  to  17,1A0  bales, 
CODiisting  of  8.300  American,  270  Brazil,  and  8,590  Ev>»t  India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

Compared  with  last  week,  the  demand  for  goods  in  the  manu- 
'ftcturing  districts  has  shown  more  firmness,  both  for  liome  use  and 
■  export  to  Iiidia  and  the  Continent,  and,  in  some  instances,  prices 
have  hod  »n  upward  tendency.  The  stocks  have  not  accumulated  ; 
indeed,  for  the  time  of  year,  they  are  very  moderate.  I'he  iron 
trmde  has  exhibited  symptoms  of  improvement,  but  without  leading 
to  any  upward  movement  in  the  ([uotatioiis.  The  transactions  in 
coal*  have  continued  to  a  full  average  extent. 

Man<  iikstkr,  June  21. — The  market  has  become  slightly  duller 
in  the  course  of  this  week,  though  no  chanjro  can  bo  reported 
■nnally  in  prices.  Karly  in  the  week  a  considerable  business  wa.i 
mlug  maniii-.'ited,  which  was  cliccked  on  receipt  of  tlic  Indian  ail- 
Ticea.  In  40's  mole,  lellen  bavin;;  been  previou.'<ly  abuvo  the 
o§tx»  of  buren  have  given  way,  and  u  number  of  sales  have  been 
eActed  at  the  rate  of  1 1  ^d  for  <{ualities  which  at  tlic  highest  some 
weeks  a?»  were  worth  Is  OJd  to  1  s  O^d.  In  shirtings,  though  a  few 
been  made,  the  demand  has  been  languid,  buyers  rather 
'.■f  their  recent  offers.  Other  cloths  have  been  without 
mu<:ti  bu:iine«i.  Cop  yams  for  the  himie  trade  have  been  worse  to 
•clL,  and  partially  lower. 

uoMrASATiva  nAnnarr  ttr  m  odttox  TaaBB. 


Raw  CoTTOir. 

Optaad  Ur .per  lb 

Bttio  lood  tab ..„ „.„.„.. 

Pamihwe  ialr „ „  „ 

out*  tMd  Mr. _..... 

Ko.  40  McLi  ttjm,  tmit,  tad  naalltr 

Na  M  Wana  Twiar,         ditto       

«tta,  ••  rsad,  PrtaNn  «  yds,  4  lbs  »oi... 
27.1a,  77  r*«i,  ditta  dUto  Slbstez... 
»*>.•»  ««4  Oi««*  Wmt  fhMacs,  »7» 

yards,  «a«4a«-.- ... 

4^ln,  ««  raad.  Mts    Mto,    Slkslloi... 
*Ma,nnat.mu»  4ltt&    *n»4<n  ... 
«  ™^  "ad  B«d  ioo»  Cloth,  3» 


::iu^ 


Leeds. — The  market  does  not  present  much  animation,  but  a 
steady  average  business  is  passing.  The  merchants  are  quietly  and 
steadily  reducing  existing  stocks,  as  it  is  quite  evident  the  present 
state  of  the  wool  market  pomts  to  a  certain  and  considerable 
enhancement  in  prices. 

Kochdale. — The  state  of  trade  throughout  the  district  is  not 
very  cheerful,  for,  while  flannel  is  inactive,  cotton  spinning  is  less 
profitable,  and  the  silk  trade  is  so  depressed  that  a  great  number 
of  hands  are  unemployed  at  Aliddleton.  Yorkshire  goods  are  still 
quiet,  but  firm.  The  inactivity  in  the  local  wool  market  is  in  the 
actual  trade  rather  than  in  the  inquiry,  which  is  brisk  for  low  wools, 
of  which  numerous  sales  could  have  been  made  if  any  had  been 
on  offer,  but  the  staplers  are  kept  bare  of  stock  of  low  qualities. 
Fine  wools  are  less  inquired  for,  and  users  are  very  cautious  in 
their  offers  in  tbepresent  state  of  the  market. 

DoNCASTEK. — Ewe  wool  makes  223  to  22s  6d ;  mi.\eJ  parcels, 
22s  9d  to  24-s  6d  ;  and  all  hog,  from  25s  to  26s  per  14:^  lbs.  Prices 
were  unaltered  from  last  week,  and  the  trade  very  steady. 

Halifax. — The  piece  market  is  very  flat.  Machinery  is  kept 
employed,  but  manufiicturers  do  so  only  to  keep  their  hands  toge- 
ther ;  while  in  every  other  way,  short  of  actual  short  time,  they 
are  lessening  production.  Yams  are  slightly  better,  but  spinners 
complain  of  prices.  For  two-folds  they  cim  obtain  what  may  be 
termed  fair  rates  ;  but  for  all  other  kinds  the  demand  is  but  trifling, 
and  prices  below  value. 

Glasgow. — There  is  little  change  to  report  in  the  wool  trade. 
Stocks  of  old  wools  are  now  fast  wearing  out,  and  any  odd  clips 
that  come  into  the  market  find  a  ready  sale.  Laid  and  white 
Highland  and  laid  Cheviot  are  in  active  demand,  and  good  i)arcels 
(which  are  extremely  scarce)  command  very  high  prices.  Fine 
white  wools  of  the  new  clip  are  now  coming  into  the  market,  and 
are  eagerly  bought  up  at  extreme  rates. 

Bradfokd. — Wool — There  is  a  slow,  dragging  trade,  without 
any  appreciable  variation  of  prices  ;  although  the  tendency  is  rather 
in  favour  of  the  buyer.  Stocks  of  old  wool  are  nearly  cleared  out, 
and  the  bulk  of  the  new  wools  that  has  come  here  is  unusually 
light.  Noils  and  brokes  are  taken  off  as  produced.  Yarns — The 
export  houses,  especially  for  the  Russian  market,  are  ready  buyers 
vrhere  they  can  find  anything  worth  the  money,  and,  in  some  in- 
stances, give  a  slight  advance  upon  recent  quotations.  The  de- 
mand for  the  home  trade  is  very  quiet.  Pieces — Tliere  is  a  great 
dearth  of  orders  for  this  time  of  the  year,  and  many  manufiic- 
turers  arc  stopping  their  looms.  Prices  are  finn,  owing  to  the 
difficulty  of  production. 

IluDDERSFiEU). — Wo  have  had  an  improved  business ;  several 
buyers  from  London  and  other  wholesale  houses  have  been  in  at- 
tendance, and  have  been  buying  more  freely.  Black  and  mixture 
doeskins  at  various  prices  have  sold  more  largely,  as  also  kerseys 
and  cassimeres.  The  demand  for  better  class  unions  at  about  33 
per  )-ard  keeps  good,  although  lower-priced  fabrics  arc  still  slow  of 
sale.  Manufacturers  of  high-priced  fancy  trouserings  are  bvisily 
engaged  in  delivering  winter  goods  to  order. 

Leickstkr. — Most  branches  of  the  hosiery  trade  remain  in  a 
quiet  condition.  There  is  not  so  much  doing  for  export,  and  the 
home  trade  is  dull.  The  same  state  of  things  exist  at  Lough- 
borough, Hinckley,  and  other  country  hosiery  districts,  and  manu- 
facturers do  not  evince  any  desire  of  increasing  their  stock.  Yams 
are  high,  and  wools  remain  firm  at  extreme  rates. 

NoTTi.NGHAM. — The  Iqcc  trade  continues  slightly  to  improve, 
and  rather  more  has  been  doing  during  the  last  few  days.  The 
buyers  for  the  American  markets  have  not  yet  purchased  to  much 
extent,  and  the  continental  houses  are  hardly  doing  an  average 
business.  The  silk -lace  trade  is  dull,  and  the  workfieople  are  not 
fully  employed.  Jlanuf'acturers  continue  to  keep  stocks  as  low  as 
jiossible,  making  chiefly  to  order.  In  hosiery  there  is  not  much 
change  to  note.  There  arc  a  few  foreign  orders  in  course  of  com- 
pletion.    The  home  trade  remains  exceedingly  quiet. 

Woi.vERHA.MiTON. — The  iron  trade  continues  steady  in  all  the 
manufacturing  districts,  particularly  in  Middlcsborough  imd  the 
works  on  the  Tees.  TTjo  North  Stiillbrdshire  works  are  likewise 
well  off  for  orders,  for  bars  and  plates.  There  are  some  good  orders 
in  hand  in  Shropshire  for  wire  rods  ;  and  the  demand  in  South 
Staffordshire  continues  satisfactory  for  plates  ami  sheets,  the  mn 
in  the  hitter  kind  Ix-ing  jiarticularly  on  doubles  and  lattcn.  Canada 
plates  of  late  are  seldom  in([nired  for,  and  the  orders  (or  rods  for 
Shanghai,  Canton,  and  Foo  Chow  Foo  have  likewi.se  diminished 
here,  and  the  same  may  be  said  with  regard  to  common  bars.  On 
the  whole  the  trade  Ls  steady  aii<l  satis(iictor)-,  all  the  works  beinff 
in  fii|l  operation.  The  official  list  of  prices  of  ,Stafii>rd»hire  finished 
iron  is  as  follows  : — Common  Staflordshire  biu-s,  11  lOs,  at  the  works  ; 
best  bars,  8/  10a  ;  shectis  Ul ;  doubles,  10/  10s ;  nail  sheets,  8/  10s  ; 
latins,  12/;  boiler  pklei*,  9/;  best  and  best  bc.»t  in  pmportioii ; 
common  rods,  71  lOs  ;  hoopr,  8/  10s  ;  pis  strip.  Hi;  Cima<hii>lati'9, 
12/,  and  all  other  sorts  in  proportion.  Welch  Imrs,  51  \0»  to  61  12s  ; 
rails,  .';/  .'i.i.  Current  prices  of  pig  iron  : — .Staffunlsliire  cold  bliutt, 
4(  7s  Od;  best  native  hydrate  pigs,  3/  1  .Is  to -1/ 28  (fd  ;  first  da»» 
all  mine  grey  forge  pigs.  Hi  lOs  to  3/  1.5s ;  good  mine  pijgi,  with  a 
motUcuin  of  Hue  cinder,  3/  to  .'!/  5» ;  mine  pigis  detenorated  by 
cinder,  21  16s  to  3/  2s  Gd ;  grev  forge  eiader  pig  iron,  2/  I6s  to 
21  17»  6d  ;  white  forge  cimkr  pigs,  2/  lOit  to  2i  lAo ;  meltem,  Noi. 
1 , 2,  and  :!,  2/  1  Ts  Cd  to  3/  2s  6d  ;  «np<!rior  nu»kc»  of  all  mioe  molt- 
ing iron,  3i  10«  to  4/,  according  Ui  moke  and  iiuaUty. 


:^ 


682 


THE  ECONOMIST. 


[June  23,  1860. 


^BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OK    EKGLAND. 

(From  the  0.\7.ETTll.l  „»,.,.  ,.       „ 

An  A-xornT,  pomiunt  to  the  Act  Tih  .ml  8th  Victoria.  c»i;.  32,  for  the  week  ending 


on  Wednesday,  the  2l)thd«v  of  June,  ISC'J. 
ISSUE  UEPAKTUliM. 
£ 


Hstet  lamed.. 


o,ls;i,9Sj 


GoTemnirnt  Debt  11, 

Other  Secaritio" 3 

Gold  Coin  and  IJullion 15, 

Stiver  UuUiou 


£ 

01.1 100 
4.'.!l.900 


30,150.988 1 
BAKKINU  UEPAKTMENT. 


£ 


Gt.lflB 

OUie'r  Sccurltlej  ~. )!»,325,818 

I  Note. 9,324.000 

'  Cold  »iid  SUver  Coin 822,6I(i 


PraiirMor>' Caiiital  H.SSa  000    CoTommentScciirlHceOnclnd- 
Be.?™!!"..!;.  ;.^...;"i! 3.:i0,081  !      lug  l>ead  VVeitrht  Annuity) 

I'ublic  Depoeits  (includlBi;  Ei- 

cheqner,     Sjvlnpi     Banks 

CommiMlonera  ol   National 

l>ebt,and  DividendAccouMla      8.088,1911 

OtherKepoaiu 12, 11 -'.,000 

•eTcnDayandoUierCUIa i40,22S  

39  230,500  i  .       39,236,500 

Dated  the  21it  .lone,  1800.  it.  JIAItSIIALL,  Chief  Casliier. 

THE  OLD  FOKM. 

The  aboTe  Hank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 

LiabUitleB.  £         i  Assets.  £ 


Circulation    (including  Bank 

port  bills) 21.467,153 

Puijlic  DepoalU  8,(»8,191 

Pritale  DepotlU 12,115,000 


Securities 29,011,924 

Coin  and  liuUion 16,498,601 


43,270.:i44  45  510,425 

Tbe  balance  ol  Aaiet*  above  Liabilities  being  3,2i0,0mi,  s<  stated  in  Uie  above 
account  under  the  tiead  Kei^t. 

FRIDAY  NIGHT. 

The  preceding  accounfj,  compared  with  those  of  last  week, 
exhibit — 

A  DF.cr.KASii  of  Circulation  of  ' £1.'>9,525 

An  INCREASE  of  Public  Deposits  of  258,yc5 

A  DECREASE  of  Other  Deposits  of    296,115 

No  cbsnge  In  the  amount  of  Government  Securities. 

A  VEcr.KABE  of  Other  Securities  of 494,045 

An  IKCREASE  of  BuUlon  of. 303.932 

An  IXCREtnEOf  Kest  of 0,562 

An  INCREASE  of  Ueservo  of 444,442 

The  above  statement  shows  again  a  decrease  in  circulation, 
an  increase  in  bullion,  reserve,  and  public  deposits,  and  a 
decrease  in  other  deposits  and  other  securities. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corresponding  dates 
with  the  present  week 

1850. 

1857. 

£ 

19,452  707 
7,799  002 
0  298,594 

10,327  2:2 

18,481  953 
6,844.0,17 

11  172  862 
Op.  c. 
«Sixd 
Wto    Id 

S5  25    SO 
II  171    18 

IS  8t    8| 

1858. 

1859. 

1860. 

Circulation,      including 

bank  post  bUU 

Pabllc  depodtt 

£ 
20,(134.140 

9.273,119 

9,473,140 
14,315,770 
11.115  436 
12.113.913 
lli,  966,823 

JJp.t 
Mid 

40s   M 
25  45    SO 

12  2      21 

13  11    Hi 

£ 

20.1S2.914 

7,2!I6.1«6 

12..Mi2,S72 

10,6.16,  l"* 

14,614,369 

13  058,941 

18,033,138 

3  |.  c 

B5{  xd 

43s  lOd 

3i  2)    10 

11  15    151 

13  7 

£ 
5l,19.;,307 

9,304  019 
14.019.013 
11,281,376 
18,370.275 
12,134,789 
18.110414 
Sac. 

92rxd 
40s  lid 
25  «     10 
11  12    12i 
1,3.     4 

£ 

21.467,153 
8.688,191 
12.115,000 

Government  aectirities... 
Other  iecor.tlea   

9.764.106 
19,325  818 

IUmtvc  of  nolee  Je  coin 
Coin  and  bullion  

10.146,576 
lG,4Si8,50l 

Bank  rate  of  discount... 
Price  of  Coiisnla  

4  p.  c. 
K\  xa 

Average  price  of  wheat 
Exchanjjeon  Paris(4hrt) 

^  Umaiblirg(3nM>nths) 

Ms  lid 

25  12J     20 
11  14}     15 
13  .'.j     8J 

In  1850,  the  disputes  connected  with  certain  claims   of 

Don   Pacifico  on  the  Greek  Government,   and   the   conse- 

I  quent  slight  disagreement  between  the  Government  of  this 

1  country    and    that   of    France,      still     occupied    people's 

>  minds ;     Mr  Koebuck  having   given  notice  of    his  motion 

for  Monday  following  in  cupport  of  the  policy  of  Ministers. 

In  1857,  the  Bank  of  France  reduced  its  rate  of  discount 
on  commercial  bills  to  5^  per  cent.,  maintaining  the  rate  of 
interest  on  advances  at  6  per  cent. 

In  1858,  nothing  of  importance  occurred  to  afTect  the 
markets ;  money  being  easy. 

•In  1859,  whilst  at  home  all  was  calm,  and  confidence  in 
the  new  Government  of  I.ord  I'almerston  ;  abroad  a  little 
anxiety  was  occasioned,  owing  to  the  turn  the  war  in  Italy 
was  taking,  and  the  menacing  attitude  towards  Franco 
which  Germany  appeared  to  be  on  the  eve  of  assuming. 

The  amount  of  the  "  other"  deposits,  as  compared  with 
the  "  other"  securities,  showed,  in  1850,  a  deficiency  of 
1,642,296/;  in  1857,  a  deficiency  of  9,183,351)/;  in  1858, 
«  deficiency  of  2,031,197/;  and  in  1859,  a  deficiency  of 
1,3,')7,2G2/.     In  18C0,  the  deficiency  is  7,210,818/. 

The  market  in  the  English  kcnds  has  been  remarkably 
heavy  during  the  week,  from  the  causes  previously  alluded 
to.  Consols,  which  at  the  beginning  of  the  week  were  93J 
for  the  opening  ill  July,  have  receded  to  93  J ;  New  3^,  from 


Hlirtiest- 

•■'4 

WSi 

m 

9;it 

»•*! 

Exche(;uer  Bll 

pnr  5i  p'n 

2s  pm  Ts  pm 

3s  pm  'i  I'm 

28  pm  "3  px 

par  68  pm 

par  2s  DIG 

Closing  prices 
this  day. 

"!.'    shot 

93»  i 

93|  ) 

1              par  59  pn 

par  5s  p.n 

229  31 

shut 

48  9 

3SJ  9i 

17  18 

441  .'.J 

2ii  i 

6«  7 

101  » 

96  7 

107  » 

811  21 

92  S 

69  70 

24!  St 

4i  # 

:::.::::;  771  si 

02  3 

93i  to  93i  ;  3  per  Cent  Reduced,  from  93*  to  93  to  i,  at 
which  latter  prices  they  close  this  afternoon.  Exchequer 
Bills  have  fallen  from  4s  to  7s  pm.  to  par  to  2s  pm.  India 
Bonds  arc  quoted  12  to  7  discount.  j 

The  transactions  in  Indian  securities  have  been  very 
limited,  and  the  markets  are  steady.  ; 

The  transactions  in  the  foreign  funds  have  b  ?en  of  a  | 
most  limited  nature.     Prices,  with  the  exception  of  Turkish 
Bonds,  whic'h  are  rather  firmer,  have  varied  but  little.    The 
last  quotation  of  French  funds  to-day  is   G8.G5,   being  5c 
lower  than  yesterday. 

The  following  are  the  closing  quotations  as  compared  witli 
those  of  last  week : — 

C0580U 

Mone;  Acconnt. 

I^owest.       Highest      Lowest. 

Satardajr sliiit    shut  9!! 

Monday  —      —  93^ 

Tuesday —      —  !';;« 

Wednesday...    —      —  93| 

Thursday —      —  93* 

Fridai- —      —  931 

Closing  iiricei 
last  Friday. 
8  per  cent  consoli,  account ...    03 
—  —       meney   ...    shut 

New  3  per  cents 931  1 

3  per  cent,  reduced 93j  1 

Exchequer  bills March    par  6s  pm 

—  —        June    par  5h  i*m 

Bank  stock  229  31 

East  India  stock shut 

Spanish  3  t>er  cents 48  9 

—  3  per  cents,  new  del'...  38  9 

Passive  16  17 

Portugnese  3  per  cents,  1853...  44151 

Mexican  3  per  centa  211  | 

Dutch  2i  per  cents 651  *>1 

—  4  l>cr  cents 100}  Ij 

Russian  41  stock 97  8 

—  5  percent 107  9 

Sariinian  stock   82  3 

Petanan  41  92  3 

Peruvisri  3  ]>er  cent 69  70 

Venezuela,  New 24j  51 

Spanish  ccrtiticates 41  | 

Turkisli  loan,  6  jier  cent 77  8 

New  ditto,  4  per  cent loij  21 

There  has  been  a  very  steady  demand  for  money  during 
the  week,  both  in  the  discount  market  and  in  the  Stock 
Exchange  ;  and  to  day  it  has  been  very  active,  the  rate  on 
Government  securities  being  from  4  to  4^  per  cent. 

Among  the  discount  houses  nothing  has  been  done  durii  ; 
the  week  under  the  Bank  rate  of  4  per  cent.  Yesteni 
4^  was  charged  ;  and  to-day  the  rate  is  fully  4i  to  i  per 
cent,  for  short  bills  ;  and  as  much  as  5*  has  been  paid  for 
bills  having  six  months  to  run.  The  demand  seems  to  be 
general  for  discount,  not  only  in  London,  but  from  the 
manufacturing  districts,  especially  for  bills  having  six 
months  to  run. 

It  is  possible  that  the  anticipation  of  a  general  holiday  to- 
morrow, and  having  to  make  provision  for  two  days,  may 
have  caused  a  greater  demand  than  usual  to-day ;  but  tlie 
real  cause  is  doubtless  to  bo  attributed  to  the  heavy  pay- 
ments into  the  Exchequer  at  the  close  of  the  quarter.  There 
have,  however,  been  special  causes  for  the  demand  for 
money  in  the  Stock  Exchange,  which  it  is  necessary  to 
mention,  viz,  large  amounts  of  Government  securities. 
New  3*  per  Cents.,  3  per  Cents.  Reduced,  and  Exchequer 
bills  have  been  sold  during  the  week  by  the  Government 
broker,  causing  these  markets  to  bo  glutted  with  stock, 
so  much  so  that  they  are  fully  J  per  cent. cheaper  in  propor- 
tion than  Consols.  Exchequer  bills  have  been  sold  to-day 
at  par  ;  but,  paying  as  they  do  only  2/ 5s  7^d  per  cent.,  it 
is  not  to  be  wondered  at  that  they  barely  sustain  themselves 
above  par  when  money  is  in  demand  from  4  to  4J  per  cent. 
We  must  also  mention  that  preparations  have  been  made  in 
some  quarters  for  the  anticipated  '  Govcrnmeut  loan  for 
fortifications  and  the  Chinese  war,  and  also  for  a  new 
Russian  loan  for  8,000,000/  in  a  4i  per  cent,  stock,  which, 
it  is  confidently  stated,  will  be  introduced  next  week  into 
the  market  by  Messrs  Baring. 

The  absence  of  purchases  on  account  of  the  Savings 
Banks  since  the  3l8t  December  last  is  a  matter  for  com- 
ment, since  it  is  asserted  the  Government  has  in  its  hands 
1,500,000/  belonging  to  these  institutions,  which  not  being, 
as  is  usually  the  case,  invested,  causes  any  pressure  of  stock 
to  be  more  severely  felt. 

The  calling  in  of  a  large  loan  of  300,000/— it  was  un- 
derstood by  a  single  discount  house — to-day,  together  with 
the  supply  of  stock  by  the  Government  broker,  has  caused 
an  active  demand  on  the  Bank  by  the  members  of  the 
Stock  Exchange  for  advances  on  stock  at  the  Bank  rate. 
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As  another  cause  of  the  demand  for  money,  French  Railway 
obligations  to  the  extent  of  12.000,000/  sterling  are  about  to 
be  issued.  Tlie  Bank  of  France  will  receive  subscriptions 
trom  the  25th  inst.  to  the  ^od  July.  The  obligations  are 
ibr  oOOC  each,  bearing  interest  at  3  per  cent,  from  the  1st 
■  luly  next.  Those  of  the  Orleans  and  Lyons  lines  are  to  be 
issued  at  293f  75is  those  of  the  Eastern  of  France  .it 
292f  50c,  and  those  of  the  D.auphinc  and  Ardennes  at 
J91f  25c,  so  that  they  -will  pay  an  average  of  5  per  cent.  In 
,  addition  to  these  loans,  the  City  of  Paris  is  about  to  issue 
I  bonds  to  the  amount  of  6,000,000Z  sterling,  and  the  Go- 
vernment of  Siirdinia  are  about  to  raise  0,000,000/  sterling. 
It  is  not  anticipated,  however,  that  any  very  large  amount 
of  Russian  4^  per  Cent,  stocks  will  be  taken  up  in  this 
country  :  in  most  inst.inccs  foreign  loans  have  of  late  caused 
severe  losses  to  those  who  have  subscribed  for  them.  Rus- 
sian stock  is  a  favourite  investment  on  the  Continent,  and 
if  we  look  at  the  rate  of  money  in  the  various  capitals  of 
Europe,  it  will  be  found  that  it  is  lower  in  most  places  than 
in  England. 

The  following  are  the  rates  of  discount  in — 

Bank  rate.  Open  market. 


London    

Amsterdam 

iirutr»ela  

St  fetensburg.. 

Berlin  

Frankfort., 


Per  ceut. 
4 
3 
3 
5 
4 
2 


per  cent. 
41  to    4; 

P 

r,  to  6 


Hamburg KoBankrate 1| 

Vienna 5  44 

New  York  4  4} 

The  foreign  exchanges  have  shown  but  little  variation 
during  the  week.  The  exchange  on  Vienna  showed  a  fur- 
ther decline,  being  to-day  12.95 — 13.10. 

From  abroad,  the  telegraphic  report  to-day  gives  : — At 
Frankfrrt,  the  exchange  on  London  was  11G| ;  on  Vienna, 
91y.     Berlin  exchange  on  Lendon,  G.17^. 

The  following  important  resolution  has  been  come  to  by 
the  Committee  of  the  Slock  Exchange,  relative  to  the  Buenos 
Ayres  and  San  Fernando  Railway  Company  : — 

The  Committee  for  General  I'urposes  having  examined  the 
document*  upon  whicli  the  Directors  of  the  Buenos  Ayres  and  .San 
Ffmandn  lUilwav  Company  obtained  a  quotation  for  the  shares 
in  the  otficial  list  of  the  Stock  E.\change,  and  having  compared 
the  sail!  documents  with  tlie  books  and  vouchers  of  the  Company, 
arc  of  opinion  that  the  representations  originally  m.ide  to  the 
Committee  were  neither  con-ect  in  themselves,  nor  in  accordance 
with  the  letter  and  spirit  of  the  requirements  contained  in  the 
printed  rule  of  the  Stock  K.\<:hanee: — 

Resolved, — That  the  name  of  the  Buenos  Ayres  and  San  Fer- 
nando lUilway  Company  be  struck  out  of  the  official  list  of  tlie 
Stock  Exchange. 

Having  passed  this  resolution,  the  Committee  desire  to  state  tlmt 
they  liave  every  reason  to  believe  that  the  Directors  generally  had 
no  cognisance  of  the  misrepresentation  referred  to,  but  the  Com  - 
mittee  refrain  from  making  any  observation  upon  certain  evidence 
rcccive<l  by  them  relating  to  tlie  original  distribution  and  subse- 
quent transfers  of  and  dealings  in  tlie',share»  of  the  Buenos  AjTes  and 
San  Fernando  Kailway  Company,  as  it  is  within  their  knowledge 
that  a  legal  tribuiiul  may  he  called  on  to  decide  the  whole  case. 

This  being  the  case,  of  course  any  comment  is  out  of  the 
question,  but  the  decision  is  most  important,  inasmuch  as 
large  dealings  have  taken  place  in  the  shares,  which  liavo 
been  quoted  as  high  as  7  premium.  The  Committee  decided 
that  up)  to  the  date  of  their  passing  the  above  resolution  all 
dealings  in  the  shares  as  between  the  members  of  the  Stock 
Exchange  must  he  recognised. 

The  movements  in  bullion  this  week  have  been  quite  unim- 
portant, so  far  as  transactions  with  the  Bank  of  England  arc 
concerned.  The  specie  taken  to  the  East  by  tho  Ripon 
rmounts  to  385.020/,  of  which  10,000/  was  gold  and  the 
r.-t  silver.  Government  forwarded  to  Hong  Kong  98,5(J2/. 
>  ilijoined  are  the  particulars: — For  Hong  Kong,  189,503/; 
-  mghai,  182,020/;  Calcutta,  8,281/;  Madras,  4,662/; 
■S.i.gapora  875/ ;  and  the  trifling  remainder  for  Alexandria. 

The  Government  have  purchased  Mexican  dollars  to  the 
extent  of  50,000/  for  remittance  by  the  next  steamer. 

About  39.<)00/  in  gold  have  been  sold  to  the  Bank  to-day, 
there  being  little  or  no  demand  for  the  Continent. 

The  following  gold  ships  are  now  on  their  way  from  Aus- 
tralia:—Southampton,  out  104  days,  7b,()00l;  Dream,  out 
104  d«y^  20,900/;  AUrco  Polo,  out  93  days,  51,000/;  Owen 
Glendower,  oat  89  days,  93,000/;  Venetia,  out  82  days, 
77,000/;  Prince  of  Wales,  out  75  days,  14.j,000/;  Maid  of 


.Judah,  out  71  days,  12-2,000/ ;  Eagle,  out  04  days,  145,000/; 
Kent,  out  39  days,  230,000/;  total  about  973,900/. 

The  New  York  steamer,  Glasgow,  with  414  000  dollars 
(about  83,000/)  was  reported  to-day. 

Messrs  Bell,  Son,  and  Co.,  report: — There  is  no  new 
feature  in  the  market  for  American  securities,  and  the  actual 
business  during  the  past  week  has  not  been  to  an  extent  or 
of  a  character  to  claim  particular  notice. 

Messrs  Pixlcy,  Abell,  and  Langlcy's  Circular  gives  the 
following  particulars  in  regard  to  bullion,  the  exchanges  on 
India,  and  Indian    Government  paper  :  — 

Gold. — Tlie  Omar  Piisha  has  arrived  ficm  Jlclbourne  with 
61,000/,  but  as  her  gold  will  not  be  deliverable  until  the  •22d  inst., 
we  are  unable  to  say  whether  any  portion  will  be  piirohascd  for  ex- 
portation. The  Bavaria  and  Persia  have  also  arrived  from  New 
York,  the  former  with  -2^,000/,  and  the  latter  with  110,000/;  .-ibout 
20,000/ of  these  receipts  have  lieen  sent  into  the  Bank,  about 
35,000/  t.iken  for  the  Continent,  and  the  balance  remains  to  be 
dealt  with.  We  have  to  add  to  the  list  of  vessels  having  sailed 
Irom  Melbourne,  the  Kent,  that  ship  liaving  lelt  on  the  28d  April, 
with  59,000  oz.  The  Atrato  has  taken  5,000/  to  the  West  ladies. 
Silver. — The  silver  ex  Tasmanian  was  sold  at  (ilijd  per  «z 
standard,  for  all  that  was  fine  enough  for  the  China  market ;  and 
as  the  demand  for  the  Bombay  mail  is  not  very  good,  we  ([uote  that 
price  as  rather  flat.  Some  small  amounts  arc  to  hand  from  the 
Continent.     The  Atrato  has  taken  5,320/  to  the  A\'est  Indies. 

^lexican  Dollars. — The  Persia  brought  about  40,000/  from  New 
York ;  these  were  sold  at  62id  per  oz,  at  which  rate  the  Govern- 
ment have  been  purchasers  for  the  next  mail  to  China.  About 
99,000/  was  sent  to  China,  on  account  of  Iler  Majesty's  Govern- 
ment, by  the  last  mail  of  the  20th  inst.,  besides  a  considerable  sum 
on  private  account. 

Exchange  on  India  has  rather  a  downward  appearance  ;  we  quote 
2s  to  2s  Od{-  for  Banks'  60  diiys"  sight  drafts  on  Bombay,  and 
Is  11  Jd  to  28  OJd  for  the  s.-iuie  on  Calcutta.  Madras,  Is  lljd. 
Bills  with  documents.  Is  n|. 

India  Government  Loan  Notes  are  unchanged;  if  anything,  a 
little  weaker.  There  is  not  much  doiug,>  and  prices  are  almost 
nominal.  AVe  quote — 5  per  Cents.,  97;J  to  97  J,  and  5|  per  Cents., 
102;}  to  1025. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  peroz  »td  ; 
bar  gold,  refinable,  78s  per  oz  std ;  Spanish  doubloons,  7f)S  Od  per 
oz,  last  price ;  South  American  doubloons,  7.'}s  9d  to  74s  per  oz,  last 
price;  United  States  gold  coin,  70s2:j(l  per  dz,  last  price.  Silver — Bar 
silver,  5s  l§d  to  5s  IJd  pcroz  std  ;  b.ar  silver,  containing  5  grs  of 
gold,J5s  2d  per  oz  std  ;  fine  cake  silver,  5s  6^d  to  5s  Gijd per  oz  ; 
Mexican  dollars,  5s  ijd  per  oz,  last  price  ;  Spanish  dollars  (Caro- 
lus),  6s  2d  peroz,  last  price;  iivc-frauc  pieces,  4s  ll^d  to  48  UJd 
per  oz,  last  price. 

The  dividend  on  Antwerp  and  Rotterdam  Railway  shares 
for  the  year  ending  December  last,  amounting  to  7f,  or 
5s  OJd  per  share,  less  income  tax,  will  be  payable  on  the 
25th  instant. 

The  half-yearly  interest  is  advertised  on  Victor) Em- 
manuel Railway  Bonds. 

The  dividends  due  the  30th  instant  on  Spanish  Bonds  are 
adveatised  for  payment  in  due  course. 

Messrs'  John  Gladstone  and  Co.  announce  the  half-yearly 
interest  in  the  S  per  cent,  debentures  of  the  province  of  Wel- 
lington, New  Zealand. 

Messrs  Baring  Brothers  and  Co.  announce  the  half, 
yearly  dividends,  due  the  1st  July,  on  Russian  Four-and-a- 
half  per  Cents.,  Canada  Sterling  debentures,  Nova  Scotia 
Six  per  Cent.  Sterling  bond.s,  New  Brunswick  Six  per  Cent. 
Sterling  bonds,  Virginia  State  Sterling  Five  per  Cent,  bonds, 
Sovth  Carolina  Sjatc  Sterling  Five  per  Cent,  bonds,  Boston 
City  Sterling  Four-and-a-half  per  Cent,  bonds,  and  Havana 
Railroad  Seven  per  Cent.  Bonds. 

The  report  of  the  Directors  of  the  South  Australian  Bank- 
ing Company,  in  anticipation  of  their  annual  meeting  on 
Tuesday  next,  states  that  the  profit  and  loss  accounts  from 
the  branches  show  the  following  results : — Balance  on  May 
30,  1859,  37,870/  83  8d  ;  net  profits  from  all  offices  for 
1859-60,  44,978/  lOs  9d  ;  total,  82,818/  198  5d.  Dividend, 
July,  1859,  17,498/  Ms  8d ;  ditto,  January,  1800,  17,742/ 
Os  2d;  income  tax,  1,090/  158  3d;  total,  30,331/ ICs  Id. 
Balance  on  Slay  28,  1800,  46,517/  3s  W.  This  balance  is 
subject  to  a  deduction  of  4,052/  to  be  carried  to  the  reserve 
fund,  which  thus  amounts  to  73,073/  I3s  Od.  The  net  profit 
will  then  be  4 1 ,805/  :')3  4d,  from  which  it  i«  proposed  to  pay 
a  dividend  of  10  per  cent  per  anuuin,  in  half-yearly  iiislal- 
mcnte,  free  of  income  tax- 

The  Directors  of  the  Provincial    Bank  of  Ireland  Iiav» 
declared  a  ditidcnd  for  the  half-year  ending  Midsummer,  a 
the  rate  of  4  per  cent,  on  the  paid-up  slock,  bcnidci  an  ex 
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'  traordinary  dividend  of  1/  lOa  per  lOOl  share,  and  123  per 
i  10/  share. 

I  The  Royal  Exchange  Assurance  Corporation,  at  a  mcet- 
j  ing  on  "Wednesday,  declared  a  dividend  of  14  per  cent,  for 
'  the  six  months,  free  of  income  tax,  making  18  per  cent,  for 
I  the  year. 

A  further  dividend  of  5/  per  share  has  been  announced 
I  on  the  shares  of  the  Western  Bank  of  London,  and  Mr  F. 
!  Maynard,  the  accountant,  in  a  circular  to  the  shareholders, 
I  says  that  "  he  is  happy  to  bo  able  to  state  that  by  the 
I  judicious  management  and  firmness  of  the  liquidators,  sacri- 
'  ficcs  have  been  avoided  in  the  realisation,  and  that  tliere  is 
I  every  probability  of  the  assets  remaining  to  be  collected 
yieldingjfully  sullicient  to  pay  another  61  per  share  in  the 
course  of  another  year." 

Notice  has  been  given  that  8  per  cent,  on  all  shares  in 
the  Portuguese  Railways  Royal  Company,  with  8/  (200f  ) 
paid  up,  will  bo  due  for  interest  and  dividend,  and  will  be 
payable  on  and  after  the  1st  proximo. 

The  allotment  of  shares  in  a  new  undertaking,  the  Labuan 
Coal  Company,  was  made  on  Thursday.  The  shares  were 
quoted  on  Thursday  at  Ig  to  ^  prem. ;  to-day  they  closed  at 
J  to  1^  pm. 

At  a  special  meeting  of  the  Border  Counties  Railway, 
held  at  Ilexham  on  Thursday  week,  the  bill  for  the  amal- 
gamation of  the  company  with  the  North  British  Railway 
was  unanimously  agreed  to. 

At  a  special  meeting  of  the  Vale  of  Neath  Railway 
Company,  on  Tuesday,  Mr.  Bruce,  the  chairman,  after 
arguing  that  the  completion  of  tlio  Briton  Ferry  Floating 
Dock  would  not  only  be  in  itself  a  remunerative  under- 
taking, but  also  materially  improve  the  mineral  traffic  on  the 
Neath  line,  moved  that  the  directors  be  authorised  to  gua- 
rantee the  payment  of  dividend  (to  be  hereafter  determined) 
on  all,  or  so  much  as  they  shall  approve  (but  not  to  exceed 
40,OO0Z)  of  the  new  unissued  share  capital  of  the  Dock 
Company.  After  a  long  discussion  the  motion  was  agreed 
to  ;  as  were  also  resolutions  authorising  the  creation  of 
debenture  stock  to  be  applied  in  liquidation  of  the  company's 
debenture  debt,  and  also  the  creation  and  disposal  of  the 
unissued  share  capital  of  the  company  as  authorised  by  the 
acts  of  1855  and  1859,  the  former  authorising  40,000/,  and 
the  latter  150,000/. 

A  special  general  meeting  of  the  London,  Chatham,  and 
Dover  Railway  Company  was  held  on  Wednesday  to  consider 
certain  Bills  now  before  Parliament.  The  Metropolitan  Extcn- 
«ion  Bill  was  approved  of.  Mr  Ilolroyd  stated  that  the  Com- 
pany had  agreed  to  purchase  the  portion  of  the  West  End  and 
Crystal  Palace  Railway  lying  to  the  eastward  of  the  Brighton 
line,  the  Brighton  Company  having  purchased  the  portion 
to  the  west  of  their  line.  This  gave  to  the  Chatham  and 
Dover  Company  a  line  of  their  own  from  the  Brighton  lino 
to  the  Dover  line,  with  the  exception  of  a  short  line  of  a 
mile  and  a  half  between  Bromley  and  Bickley,  in  regard  to 
which  they  had  an  agreement  to  pay  a  proportion  of  the 
fares.  It  had  been  originally  intended  to  abandon  the  Farn- 
borough  extension  ;  but  as  the  landowners  held  that  a  pledge 
had  been  given,  the  Directors,  having  taken  the  line  of  the 
Crystal  Palace  Company  with  all  their  obligations,  felt 
bound  to  carry  out  that  undertaking.  It  was  a  line  which 
might  be  made  at  a  small  expense,  and  one  which  would,  no 
doubt,  develop  a  largo  re«idential  traffic.  It  was  only  four 
miles  in  length,  and  the  cost  of  construction  would  bo  but 
50,000/. 

At  a  special  meeting  of  the  North-Western  Railway  Com- 
pany held  on  Thursday,  the  Marquis  of  Chandos  in  the 
chair,  a  resolution  was  passed  ; — "  That,  in  pursuance  of  the 
powers  and  authoriliej  given  by  Parliament  in  that  behalf, 
the  Directors  of  this  Company  be  and  are  hereby  authorised 
to  agree  wiili  all  or  any  of  tlie  shareholders  in  the  Shropshire 
Union  Railway  and  Canal  Company  for  the  conversion  of 
all  or  any  of  the  stock  and  shares  of  that  Company  into 
ordinary  stock  of  tlie  London  and  North-Western  Railway 
Company  upon  the  term*  and  conditions  following,  that  is 
to  say :  that  in  respect  of  each  100/  of  stock  or  shares  in 
the  Shropshire  Union  Railway  and  Canal  Company  (and  so 
in  proportion  for  any  greater  or  less  amount)  converted, 
there  shall  be  issued  50/  (and  so  in  proportion  for  any 
greater  or  less  amount)  of  the  London  and  North-Western 
14aUway." 


The  Brighton  and  South  Coast  Railway  Company,  at  an 
extraordinary  general  meeting  on  Thursday,  agreed  to  a 
resolution  approving  of  the  Bill  for  the  transfer  of  the 
Epsom  and  Leatherhcad  Railway  to  the  South-Western 
Railway  Company,  and  the  Brighton  and  South  Coast  Com- 
pany. The  meeting  adjourned  to  the  28th  inst.,  for  the 
purpose  of  considering  other  Bills  before  Parliament. 

The  committee  appointed  to  investigate  the  affairs  of  the 
Great  Western  Railway  of  Canada,  "  considering  that  a 
complete  examination  is  necessary  to  be  made  into  the  con- 
dition of  the  lines  of  railway,  bridges,  plant,  &c.,  in  order  to 
render  the  inquiry  entire  and  satisfactory,  have  determined 
that  Mr  Giles,  the  engineer,  shall  at  once  proceed  to  Canada 
for  that  purpose." 

It  appears  that  Mr  Cross,  the  manager  of  the  Bilston  bank 
of  Messrs  John  Forster  and  Co.,  which  has  stopped  pay- 
ment, is  a  partner  in  the  firm  of  Thomas  Cross  and  Co., 
ironmasters,  of  West  Bromwich,  and  it  is  stated  that  he  has 
been  making  advances  from  the  bank  to  his  own  firm,  with- 
out the  knowledge  of  his  employers.  The  bank  stopped  on 
discovering  these  transactions,  and  the  firm  of  Thomas  Cross 
and  Co.  has  stopped  also. 

Notwithstanding  the  depression  of  the  English  stock  m.ir- 
ket,  that  for  Railways  has  evinced  remarkable  firmness, 
and  prices  have,  for  the  most  part,  risen.  This  goes  far  to 
show  that  the  depression  in  the  funds  is  of  an  exceptional 
character,  or  railways  would  have  partakea  of  tlieir  dulness. 
We  subjoin  the  list  of  the  closing  prices  of  the  principal 
shares  last  Friday  and  to-day  : — 

Railwats. 


Closing  prices 

Closing  pricei 

last  Friday. 

tlila  day. 

Bristol  an4  ExeUr 

CaMonitin    ..• 

1C3  S 

104  6 

914 
64  i 
113  IS 
68J  ?i 

92|31 

64}  «j 

114  If 

691  i 

1041  1 

106  1 

70J  li 

701  11 

Ixnidou,  Uni^hton,  a*    S.Coadt 

114J  151 

1141  151 

loi;  i 

1011  2i 

London  and  South-"VMcem... 
Midland 

Si  4 

:     9S4 

net  17 

117»18i 

63  4 

611  i 
4  3|  dia 

North  .StatTordshire 

4  3}  dU 

44  5 

44  5 

85  i 

861  61 

67  9 
95}  6i 

67  9 

96  i 

Kortb-Kaatem,  York  stock  ... 
FOEEIOS  Shabks. 

........    81  1 

Northern  or  France 

SSi  91 

88}  91 

23J44 

•m  4J 

51  i  dis 

51  1  oil 

Paris,  Lvuna,  A  MeUiterranean 
East  Indian  

34i  & 

34«  4 

102  i 

102  1 

83  9U 

88  90 

Paris  and  Orleans   

53  5 

53  5 

22  3 

»yi  looi 

22  3 

99}  1001 

Hi  3 

Ill  t 

The  Stock  Exchange  will  bo  closed  to 

-morrow,  in  coose 

queace  of  the  Volunteer  R 

eview  in  Hyde 

Park. 

FOUEION  RATES  OF  EXCHANGE  OiJ  LONDON. 

Lttcut 

Uatca  of  ExctiangB 

Dates. 

on  Lendoiu 

Paris June  '21  ....» 

25  121 

2  daya'  alght 

—                   —   n 

24  to 

3  months*  data 

Antwon* —    '2i  

25  121 

3  daya  slglit 

AiiuteriUm —    19  

11  721 

3         - 

—                    —    1»  

11  621    65 

2  monUis'  data 

llainbHrg —    18 

l:l  31 

3  dAva'  aiglit 

-                  -    19  

13  1} 

8  months'  data 

8t  PetonibuTS...    —    19  

3         — 

Utbon —    17  

3         — 

Olliraltar —    11  

3          — 

New  York —      9  

60  daya'  alglit 

Jainaita  M.iy  24  

1  per  cent,  pm 

30          — 

—                   —    M  

i  per  cent,  pm 

60        — 

—                     —    «5  

PM 

90          — 

Havana  —    *7  IJJ    f  per  cent.  pm. 

90          — 

Ulo  do  Janeiro..    —      9  

2fi§d 

90          — 

IJahia  —    12  

ujd 

..     .     i'O          — 

PorottDlbuco  ...    —    14  

90           — 

Uuenoa  Ayrai...  Apr.  J8  ..„. 

6St  Od    «7a 

90          — 

Singaiwro  May    'i  

4a  lOd 

6  monlha  sight 

Ceylon —    12  

Bombay  „.    —    2«  

8  Mr  cent 
•it  0(d  25  Old 

fl        — 

6          — 

Calcutta  —     8  

2a  Id 

6          — 

Hong  Kong Apr.  M  

49  9d 

6          — 

MaunUm May    7  

31  per  cent  pm 

90  days'  sight 

-*              7      .M... 

3  per  cent  pin 

m       — 

Sydney    Apr.  2i  ....» 

ValFaraiio  Mar.  31  

1  iMsr  cent  pm 

-.m       — 

44d 

60        — 

COMPARATIVK  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short  ex- 
change on  London  is  2.'>.l:i^  per  1/ sterling.  On  comparing  these  rates 
with  the  Knglish  Mint  price  of  3/  17a  lO}d  per  ounce  for  atandsrd 
gold,  it  appears  that  gold  ia  tbout  2-lOths  per  cent,  dearer  in  Paris 
than  in  London. 

Bjr  advices  from  Hamburg  the  price  of  gold  is  4S3  per  marlc,  and  the 
abort  exchange  on  London  is  13.3}  per  1/  sterling.  Standard  gold  at 
the  Kngliah  Mint  piice  is,  therefore,  nearly  3-lUtba  per  cent,  dearer  in 
Hunbori;  than  in  London. 
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BANKERS'   PRICE    CURRENT. 

PIUCES  or  ENQLISH  STOCKS. 


Sat. 

Moo. 

Tnai. 

Wet 

Thnr, 

Ftl. 

in*  Stock.  diT  9  per  caoi  .. 

;'«t  Cm;.  Reduced  .tnns,  .. 

-er  Cent.  Conaols  Anna.    .. 

'>«  S  par  CaJt.  AanalUea  .. 
•  ewlJperCent 

tvMparCenu 

rarC'Jit 

inna.  I'or  307aara,Jan.  9, 1880 

Ditto                Apr.  5,  1889 

n  dta  Stock.  104  par  cent.  — 

93|"i 
93i"" 

•  •• 

97t"i 

96i"" 
128  "d 

93|"ixd 

Sappar 
la  »  par 
U  p  par 

230  29 
93lf 

97|" 

9«»"* 
Mf 

I2a"d 

iSi'i  xd 

to  7a  p 

iSa  6a  p 
i.6ap 

229  30 
931 
93t4 
93j* 

■  ■• 

16|"" 

97j"i 
102> 

m" 

7a  d 

93f "j  xd 

104V' 
6a  3i  p 
7a  p 

3a  7a  p 

2301  29 
9311 

l«i"' 

97j"i 
1031  i 
96Ji 

78  93  d 

93|xd 

1041" 
7>  28  p 
4a  ra  p 
4a  28  p 

93t"i 
931  i 
9314 

16i"' 

102r 
96i 

7a  12b  d 

931"!  xd 

104|' 
2a  4ip 

6a  2a  p 

93  i" 

^\ 

I6l't 

Do.  Enfaced  Paper  4  pr  Cent 

If.            Do.         5  pr  Cent 

Uo.              Da         SJ  p  Cent 

Lc.  Loan  Dabenturea  ..1858 

Dc             Do.           ...18*9 

Do.  Bonda.4peiCent.l,00<M 

Ditto       anderl.OOiW     .. 

ink  Stock  lot  accnL  Jnly  10 

.  rCt.  C«n8.  for  acct.  July  10 

'iaStoclforacconnt  Jaly  10 

Ditto     i  i«r  ccnL  July  10 

iclivij.  Billa,  l.oooi  l^d 

Ditto              iOM 
Ditto             Small     - 

12a"79  d 

93i"(  xd 

I04J" 
par  28  p 
par  2a  p 
par  28  p 

PRICES  OF  FOREIGN  STOCKS. 


AnatTlan  Bonda  .        ..        ..         .. 

Ditto  18A9 

Brazilian  5  par  cent 

Ditto  4i  per  cent,  IH.tl 

Ditto  ^  per  cent,  li>3'<  aod  IBM  .. 

Hitto  i  per  cent,  1841 

1  i|tt»  4l  per  cent.  1R.58 

r>ilto41  |iar  cent.  IMO      

Ditto  4|  per  Cent,  bcrip  1800 
.r^noa  Ayres6  par  cent       ..         .. 

^  jba6p«reaiit  

Ditto  Matania  and  Sabanllla  7  par  cent 

Cijitian  (i  per  cent       

Ditto  S  par  cent       

Danlah  1  percent,  1816        ..        .. 

Ditto  ft  per  cent 

'"Itch  -Ji  per  cant,  F.ielianKe  II  (uUdm 
.  riador  New  Conaolldated  ..         .. 

xican  S  percent 

'^-•"nda,  Actirail  per  cant  .. 

•farred  

44  per  cant. 

;urcant  ..        .. 

••;  3  percent  1853  .. 

'>  par  cent.  In  £  alarUog  .» 

'I  ;>arcant 

.ercent       

'>  per  ceol 

.....      -i  parcant 

i  1--'  3  [.er  eeniDafened  ..        .. 

1  :"     I'aaalTe 

hr'    Com. Cert,  of  Coup,  not  fBiidei 

'"    t  par  cant 

^^i.  •.  [*er  cent 

.   '"  4  percent  itmarantead        .. 
\'c:>-7  :>-ia  3  percent 

I'^:  '  11  perceai     

/nt:iii^  r,d»  an  lkea»*v*  pti9ahi*  inLonJoUm 
Aaatnan  a  per  cent,  lu  Fiorina 
B«l«l«a  3^  per  ceol 

Ditto  4k  percent 

Caic.i  H  per  cant,  Exchania  II  (nlldart 

Ditto  «  par  cent.  Cenillcataa        .. 


Sal.      Muu.    TutM.    Wen.   i'nui 


97J6J 

m" 
17" 


JM 


211 

92i" 


m  2 

4«l 
381 


«l 


-      »3 
...     88 


14J 


4S  i      45} 
1091 

07  !I7 

641        ^ 


49  Si 

39 

"1 


"1 


49 

381 

17| 


id 


821 
101  i 

12*" 
211 


08| 
97J 
0*1  i 


17H 


lUi' 


loiH 


871 
84" 


211 


a7"6i 

:64 
811 

39l"9 
18  171 
41 

7718 


ICli 


COUItSI  or  eXCHANOK. 

TUB*. 

Tnaaday. 

Frliaj. 

Frlcei  aacoUatel 

Pnoea  negotiate 

ou  'Cljanga. 

on  'Clianxe. 

Anatsrdaa m 

•hort. 

11  14t 
11  1«| 

It  IS 

11  14 

11  15 

itte         

1  nu. 

11  17 

11  :« 

11  17 

'ar«ea 

m. 

11  1<H 

11  17 

11   16 

11  17 

'warp       ..,        ..        ..        ,. 

» 

tiZit 

K  371 

Si  32 

»t  374 
M  «7i 

■««.■                            ..        •* 

_ 

K»2i 

»37] 

uia 

■a-« 

. 

IS    5! 

u  4 

U    i 

M    (| 

1   ..        .*        ..        *.        •• 

iiMtt. 

»u] 

MM 

Mil 

MM 

■tie         

IDM. 

MM 

M  40 

'    W>7 

2ft  40 

->g||laa 

MI71 

»40 

1    MJ7 

3ft  421 

kfertKia  tbe-MaUi 
'>na         

z 

12  {0 

1171 
1*    0 

li't 

1171 

ulo 

-.•te          

M 

12  90 

»    0 

HM 

U  10 

-'•""•< 

- 

3 

_ 

MU 

MM 

Ma7| 

MM 

M 

MM 

MM 

MM 

MM 

^ 

wa7| 

MM 

MM 

M4t 



- 

39 

Ml 

M 

Ml 

'   "'«                    ••               

-to             

mZ*. 

St 

£S 

k 

J? 

rsEHCH  rtmo*. 


Piile 

LoBdoa 

Paria 

Umdon 

Paito 

Lata 

Joel* 

Jaaa  20 

Jone  Ik 

Jane  21 

JuneM 

aM» 

F      0 

r     c 

w     c 

r    0 

9      • 

Mmt  Oaat  memai.  «*.  Ml 
^■enkaMMta^ 

•T     « 

K    0 

*7    0 

tferCaMa«ilea.«l*.  H 
in»  mi  It  Dae. 

m  0 

M. 

M80 

... 

«K 

•*• 

D4.8rr«f  tad  Loan  efllM 

^^ 

".  k  Biiaraa,  diT.  1  Jea.1 
i  1  July  ..          .         / 

HH   • 

.M 

^    0 

*M 

MM    0 

_ 

.ante  on  London  1  new 

MM 

MIO 

MM 

Diuo               loKn-u 

lt»71 

.» 

24  671 

... 

MS71 

... 

COLONIAL  GOVF.RNMENT  SECPRITIEg. 


Amount  IDir.  per 
of  Loan.  Hf-year. 


Name. 


pr  ct  Canada  Government  6  per  cent 


pr  ct. 

pr  ct-i 


2800000 


Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


6  per  cent  1879 

6  per  cent  1880 

6  per  cent  1881 

6  percent 

6  per  cent  

5  per  cent  

Ditto  Scrip 


Paid.  I   Price. 


£ 

100 

100 

100 

100 

100 

100 

100 

42 
100 


ICOOOOi  3    pr  ct.  NewBrunawlck  Government,  6  percent 

...      121  pr  ct  New  South  Wales  Gov.  5  percent  1866 '  100 

2  pr  ctl     Ditto  ditto     8  per  cent  1871-76 1  100 

2{  pr  cti    Ditto  ditto     6  per  cent,  1888,i*id  upwarda:  100 

SSOOOO;  3    pr  ct  Nova  Scotia  Government,  0  per  cent  Deben.  1875  ...I  100 

3  pr  ct  Quebec  City  C  per  cent  Sterling \  100 

3    pr  ct  SoHth  Australian  Govermnent  1878  and  upwards  ...1  100 
3    pr  ct[Victoria  Government  6  per  cent » i  100 

.„      3    pr  ctj    Ditto         ditto        6  per  cent. ._..,.  ..„ |  100 


1141 
I14t 
115 


102| 
109" 

lo'o'i 

100} 
109i 


lOSi 


C ij €  Co ni m e i* n JiJL^ I'" ^ ^* 

Waili  for  Canada  and  thk  United  States,  from  G-alwat. — Her 
Majesty's  Government  having  entered  into  a  contract  with  the  Atlantic 
Royal  Mail  Steam  Ndvisation  Company  for  the  conveyance  of  mails  once 
a  fortnight  between  Galway  and  the  United  Slates,  mails  will  be  made  up 
in  London  on  the  evening  of  Monday  the  25tli  instant,  and  on  the  evening 
of  every  alternate  Monday,  and  forwarded  lo  Galway,  to  be  despatched 
on  the  fjllowin({  day  to  their  destination.  The  paoketa  will  proceed 
alternately  to  New  York  and  to  Boston.  All  letters,  &c.,  for  the  United 
States  or  Canada,  which  are  posted  in  time,  will  be  forwaided  in  these 
mails.  Letters,  &c.,  for  any  other  British  North  American  colony,  except 
Canada,  intended  to  be  sent  by  these  packet.,  must  be  specially  directed 
via  the  United  States.  The  first  homeward  packet  of  this  line  will  leave 
New  York  on  Tuesday  the  I7th  July,  and  will  be  due  at  Galway  on  the 
27th  July.  The  next  will  leave  Boston  on  Tuesday  the  31st  July,  and 
will  be  due  at  Galway  on  the  10th  August. 

MAILS  TO  BE  DESPATCHED 
This  evcnlas,  to  West  Coast  of  Aftica ;  to  America  (New  York  line),  by  British  packet,. 

via  Cork. 
On  Monday  evening,  to  Canada  and  Dnitcd  States,  via  Galway. 
On  Tuesday  eveniiif,    to  India  (CalculU  line),  China,  Mauritios,  Australia,   Ac,  via 

Marseilles. 
On  W  edncsday  momin?,  to  India  (llombav  line),  via  Soutlianipton ;  to  Spaui  and 

PortuRal;  to  Amerio  (Sew  York),  by  United  Slates  packet,  via  Southampton. 
On  yfednesday  evening,  to  Canada  and  United  States,  by  Canadian  packet  via  Lon- 
donderry. 
On  Tlmrsday  evening,  to  Constantinople,  by  French  packet. 
Ou  Friday  evcnini;,  to  Constantinople,  by  French  packet. 
On  Saturday  c\-enlnj,'  next,  to  America  (Boston  line),  and  Newfoandland,  by  British 

packet,  via  Cork.  

MAILS  AKRIVED. 

Latest  Dateb. 

On    the  loth,  Usited  States,  per  steam  ship    Persia,  via  Liverpool— New  York, 

fttla  Inst 
On  the  icth,  MiniTaBRAXEAS,  per  steam  ship  Pera,    via     Southampton— Alex- 

andrts.  4th  Inst.  -,  MalU,  7tlllnst  ;  and  Gibralur,  11th  Inst. 
On  the  21«t  PENiNKUtA,  par  steam  ship  Sullau,  via  Southampton— Lisbon,  17tli  Inat. 
On  the  2lHt,  Camada,  per  steam  ship  Poli-Jtinc,  via  Quccnstowa— Quebec,  9lli  nist 
On  the  21st,  Usitkd  States,  per  steam  ship    Glasgow,    via    IJaeenatown— New 
York,  'Jth  Inst 

WEEKLY    CORN    RETURNS. 
From  the  Gazittx  of  laat  night 


Wheat 

Barley. 

Oat*. 

Bye. 

Beans. 

Peaa. 

Sold  laat  week I860.., 

qra 
94;i43 
83830 
77592 
102780 
105378 

1?24 
2478 
1C99 
1769 
4122 

qra 
4521 
5346 
8738 
9011 
12171 

qra 
193 

37 
134 

33 
lit 

194« 
1471 
2574 
3469 
3583 

s 

Corresponding  week  in  18ft9... 

—  —           18ft8... 

—  —            18ft7... 

—  —            18i«... 

116 
Il» 
389- 
343 

Weekly  arerace,  Jane  16 

-  May  20.'.'.'.".".* 

-  —     1» 

-  —     13 

a    d 
A4  11 
S4    2 
69    4 
«3    6 
U    1 
82    6 

a    d 
M    3 
3ft    U 
84  10 
M    3 
M    S 
37     7 

a    d 
36  11 
27     8 
26    8 
30    e 
3ft    3 
3ft  10 

a    d 

87    0 

38  1 

39  8 
87    » 
36    2 
84    1 

a    d 
46     2 
45    9 
44     I 
44    8 
44    3 
43    8 

a    d 
40    4 

40  8 

41  0. 
M    » 

ao  8 
M  a 

Six  wceka'  arerage  ,.„,....... 

M    3 

W    1 

36    6 

87    0 

44    » 

M  5. 

Same  time  laat  year  ....._..... 
Dauea   

83    e 
1    0 

13    9 
1    0 

35    9 
I    0 

80    8 
1    « 

M    3 
1    0 

43   1 
1   • 

GRAIN  IMPORTED. 

An  Aeaoent  of  the  total  qoantitlea  of  each  kind  of  onm,  Jlstlnnilahlng  foreign  and 
colonial,  ImlMirtcd  Into  the  principal  porU  of  Great  Britain,  vIe.  :— Lon.lon,  Liver- 
pool, Hull,  Ncwcaatle,  Uriatol,  OlonaaeUr,  Plymouth,  Lelth,  Ulasgiiw,  Dandee, 

and  Pactk.  I  n  the  week  ending  J  una  1  -.tAim. 

Hiiint 


Poreign    .. 
Colonial  .. 

Total..... 


wheat 
Hoar. 


8«S4« 
e 


Me*3 


barley 

and 
barley 


OaUand 
oalmaal. 


qra 
31971 


ll»71 


qra 
6<M61 
2301 


tattt 


Bye  and 
ryemeaL 


uand 
peameal, 


qra 
12e 


IM 


qrs 

4103 

8H 


44(7 


Beau 

Abean- 


luuaut 

cera  aad 

Indian 

meal 


qra 
M3« 


qr* 
IftSW 


«smI   i»m» 


wheat* 

baekwht 

meaL 


"I 


Import*  of  Ike  week no,«08  qra. 


COMMERCIAL     EPITOME. 

FBIDAy  NKJHT. 
Owing  to  tlic  return  of  fine  weather,  and  to  heavy  impor- 
tations of  foreign  pro<luco,  no  disposition  was  shown  on  the 
part  of  millers  to  purchase  any  kind  of  Knglisli  wheat  at 
Mark-lane  to-day.  The  demand  for  both  red  and  white 
•jualitiea  was,  therefore,  heavy,  and,  to   have  forced  sales,  jj 
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Is  to  23  per  quarter  less  money  raust  have  been  siib- 
initled  to  by  the  factors.  Foreign  wheat,  the  show  of  which 
WHS  on  the  increase,  was  very  dull,  and  nominally  lower 
than  on  Monday.  We  may  here  observe  that  a  large  portion 
of  the  week's  arrival  has  gone  direct  into  tiie  hands  of  the 
millers.  Flour  was  somewhat  freely  oflcred  at  a  decline  of 
Is  per  sack.  There  was  very  little  inquiry  for  barley,  the 
prices  of  w  hich  were  barely  supported.  Oats  were  quite 
Gd  cheaper.  In  the  value  of  other  produce  no  change 
took  place. 

The  stocks  of  all  kinds  of  foreign  produce  in  the  United 
Kingdom  are  nearly  one  million  quarters  less  than  at  the 
corresponding  period  in  1859.  From  the  most  reliable 
private  returns,  we  learn  that  the  stocks  are  as  follows  : — 
In  London,  139,000  ;  Liverpool,  220,000  ;  other  English 
ports,  345,000 ;  Ireland,  274,500  ;  and  in  Scotland,  134,000 
quarters.  Here,  then,  we  have  a  total  supply  only  equal  to 
1,132,500  quarters.  In  that  quantity  is  included  about 
600,000  quarters  of  wheat  and  tlour,  and  270,000  Indian 
corn  ;  the  remainder  of  the  stocks  being  composed  of 
barley,  oats,  beans,  peas,  &c. 

The  week's  imports  from  abroad  into  Lon  don  have  been 
^3,190  quarter!  of  wheat ;  7,7G0  barley  ;  82,370  oats  ; 
and  5,280  sacks  of  flour. 

Advices  at  hand  from  our  various  grain  districts,  to-day,  state 
that  Talavera  wheat  is  now  in  ear ;  but  that  the  plants,  generally 
speaking,  do  not  exhibit  a  favourable  appearance.  We  are  arriving 
at  a  most  critical  period  for  the  crop,  anil  much,  as  regards  yield,  will, 
no  doubt,  depend  upon  the  state  of  the  weather  during  the  blooming 
time.  Fortunately  for  the  consumers,  there  is  now  considerably 
more  com  on  passage  to  England  than  at  this  time  last  year.  From 
a  return  furnished  to  us  from  the  first  sources  of  information,  we 
leani  that  there  are  now  upwards  of  500  vessels  on  passage  to  this 
country  laden  with  grain  from  Constantinople,  Galatz,  Ibrail, 
!  I  Odessa,  and  Sulina,  and  that  unusually  heavy  shipments  of  wheat, 

I'  &c.,  are  now  in  progress  in  ne.irly  the  whole  of  the  Baltic  ports. 
Most  of  the  continental  markets  come  high  for  all  kinds  ot  pro- 
duce, owing  to  an  unusually  active  demand  for  England.  Advices 
from  Kcw  York  to  tlie  8th  instant  state  that  wheat  and  flour  were 
in  request  at  full  prices.  Several  parceb  had  been  taken  for 
England. 

Messrs  Briggs  and  Co.  report  the  state  of  the  grain  trade  at 
Alexandria,  to  the  12th  inst.,  as  follows  : — 

Our  market!,  contiderini;  the  early  period  of  the  season,  have  continned 
to  be  frerly  lupplird  with  Saide  beaut,  and  receipts  of  Behera  beinr,  as 
will  be  obseived  by  the  mrmomndum  of  Fgles  at  foot,  have  been  unu- 
autlly  abundant.  Receipts  of  wheat  and  barley  are  alio  gradualljr  in- 
creaiing.  Prices  of  all  deJcriplions  are  generally  lower.  The  following 
is  the  uaual  noted  aalea  since  our  last,  with  to-day's  prices  per  qr  f.o.b., 
viz  : -Wheat,  Saide,  4,400  qm,  ;i6s  3d  to  37s;  ditto,  Behers,  1,70')  q", 
:J4stn35s;  beans,  Saide,  4,89i)  q's,  36s  8d  to  L>7b;  ditto,  Behera.  12,M20 
qrs,  24s  Hd  to  25i  8d  ;  barley,  1,430  qrr,  18s  6cl  to  19<  ;  Indian  corn,  712 
qrs.  26s  Ad  to  27a  3d  per  qr ;  cutton  seed,  397  tons,  4/  15s  to  5/  per  ton. 
Freight*— Grain  to  Livrtpoul  by  steamer  4s  per  qr,  by  sailini;  vc>sela 
3e  6t'.  hetni  to  the  United  Kingdom  for  orders,  5s  to  5s  3d  or  5s  3d  to 
Ss  4d,  with  liberty  to  ship  other  |2r4io  at  proportional  rates.  Exchange 
on  I,"ndon  at  3  months'  date,  97  piastres  per  £;  t'rance,  5f  19c  to 
if  21c  per  dollar  of  T.  P.  20. 

There  has  been  cm  the  whole  a  rather  better  demand  in  the 
Liverpool  cotton  market  during  the  week,  and  the  total  sales  have 
amounted  to  62,000  hales,  and  include  43,000  bales  to  spinners, 
2,000  bales  on  spectdatioii,  and  17,000  bales  for  export.  I'riccs, 
I  however,  are  barely  maintained,  and  sales  have  been  made  in  many 
instance!)  jjd  per  lb  below  the  quotations  of  Friday  last,  so  large 
is  the  quantity  still  offering.  To-day  the  market  closes  with  a  fair 
business  ;  gules  10,000  bales,  but  without  any  itnprovemcnt  in 
prices.    The  present  stock  in  Liverpool  is  1,307,400  bales. 

W;  have  received  the  annexed  report  of  the  cotton  trade  at 
Alexandria  to  the  12tli  inst.,  from  Messrs  Briggs  and  C'o.  : — 

Business  in  cotton  is  alack,  both  on  account  of  the  unsatisfactory  ac- 
counts  from  Europe,  as  from  the  smallness  of  supplies  and  the  luwneis  uf 
quality.  The  tales  since  the  4th  ha*e  bten  at  follows  : — 050  bales  vir/ 
low  ordinary  to  tr.iddlinn  at  5'd  to  8d  ;  180  bslea  fiir,  8.90i  per  lb  f.n.b. 
Ficights  continue  at  |d  in  full,  prrateainer<.  Exchanae  opened  at  9GJ 
piaalrea,  touched  97|,  and  has  receded  "Rain  to  t)<^J  piastres.  Etpnrt  of 
roltun  in  bales  from  19th  to  31 't  May,  I860:— Great  Britain,  2,II24  ; 
France,  S58  ;  Anatria,  714— lo'ai,  3,2<Jf. 

"The  cotton  market,"  observe  Messrs  Volkart  and  Co.,  of 
Bombay,  whose  conimiinicntinn  is  dated  the  24th  ult.,  ^  became  a 
little  easier  nflcr  the  mail  had  left,  in  consequence  of  a  large  iiuuiber 
of  boats  arriving  siinultaneuiisly,  and  prices  recc<lcd  to  113  rs  for 
DhoUera.  At  the  same  time  however,  several  private  messages  of 
27th  April  wore  published,  quoting  an  advance  of  :Jd  to  jd,  which 
caused  holders  iinmediutelr  to  raise  prices.  iSincc  then  the  market 
has  been  fluctuuting  pretty  much,  but  nothing  was  aohl  below 
115  rs,  whilst  in  one  instance  U9  rs  was  paid,  and  to-day's  quota- 
tions is  about  2  rs  above  our  Ust.  This  unsettled  itatc'is  princi- 
pally owing  to  the  transactions  amongst  the  natives  thcmsolves, 
^he  supplies  having  lately  fallen  off,  »o  that  many  of  our  dealers  are 
\  u""^'"  '"  fu'"n'»h  cotton  contracted  for  and  have'  to  buy  on  the  spot. 


Dhollera  is  gettin;;  scarce,  and  it  seems  that  the  natives  do  not  ex- 
pect any  1  irge  arrivals  before  the  monsoon,  as  they  begin  already  to 
fill  their  godowns.  Here,  as  well  as  in  the  neighbouring  districts,  the 
weather  has  been  unsettled  since  a  few  days,  and  people  are  afraid 
we  shall  have  the  rains  early  this  year.  Broach  likewise  is  not 
abundant,  and  this  scarcity  of  the  two  principal  descriptions  will 
probably  tend  to  maintain  their  value.  Of  Oomrawattee,  stocks 
are  hirfje ;  the  European  houses  have  bought  much  less  of  this 
description  than  in  former  seasons,  as  the  quality  is  decidedly  in- 
ferior, and  the  natives  have  not  shipped  much  on  their  own  account 
lately.  From  Comptah  the  first  imports  of  the  new  crop,  consist- 
ing of  a  few  hundred  candies  sawginned  cotton,  arrived  some  days 
ago ;  the  quality  is  very  fair.  For  China,  sales  are  not  very  im- 
portant, but  shipments  continue  on  a  very  large  scale,  Stocks  of 
all  descriptions  about  40,000  candies." 

Cotton  Expokts  from  Bohbat  since  1st  January  this  Year. 

1860  1859 

bales  bales 

To  Europe 235285    2424:«> 

To  China,  &o 70407    43780 


Total  305692 286216 

•Showing  an  increase  of   19476  bales. 

The  cotton  trade  at  New  York  on  the  8th  instant  was  some- 
what heavy.  The  sales  amounted  to  12,000  bales,  at  lljd  for 
middling  upland.  "  Accounts  of  the  growing  crop  to  latest  mail 
dates,"  write  Messrs  Neill  and  Co.,  "  continue  of  a  favouraule 
tenor.  The  weather  is  everywhere  reported  warm  and  seasonable, 
and  cotton  growin<i  finely,  though  more  rain  woidd  be  desirable  in 
some  localities.  We  hear  of  few  complaints  from  any  quarter, 
and,  on  the  whole,  the  crop  is  considered  in  a  promising  condition. 
Blooms  are  already  reported  throughout  most  of  the  cotton  country, 
which  is  earlier  than  last  year." 

The  demand  for  nearly  all  kinds  of  tea  has  been  somewhat  re- 
stricted ;  nevertheless,  compared  with  last  week,  no  change  has 
taken  place  in  the  ipiotations. 

There  has  been  a  slightly  improved  inquiry  for  most  descriptions 
of  raw  sugar,  at,  in  most  instances,  very  full  prices.  The  refined 
market  has  continued  steady. 

Ho  change  has  taken  place  in  the  value  of  coffee,  for  which  the 
inquiry  has  ruled  firm.  Cocoa,  however,  although  a  Government 
contract  for  120  tons  is  out,  has  changed  hands  heavily. 
The  rice  market  has  continued  steady  at  very  full  prices. 
Public  sales  of  silk  have  been  held  this  week.  "  The 
quantity  offered,"  observe  Messrs  Duraiit  and  Co.,  "  was  about 
2,000  bales  Bengal  and  7,000  b.ales  China.  As  usual,  the  whole 
was  passed  rapidly  without  biddings.  This,  however,  is  not  matter 
of  surprise,  seeing  the  large  business  that  had  been  doing  for  the 
last  six  weeks,  and  the  high  prices  at  which  importers  bought  in 
their  silk.  Fair  business  is  doing  bj'  private  contract,  home  con- 
sumei's  being  still  very  barely  supplied.  The  deliveries  of  this 
month  have  been  unusually  large,  telling  heavily  upon  the  stock, 
which  hitherto  has  received  but  small  reinforcements  since  the 
1st  instant." 

Hemp  hits  moved  off  somewhat  freely  at  full  currencies;  St 
Petersburg  having  realised  28/  153  to  29/  per  ton.  Flax,  however, 
has  met  a  dull  inquiry. 

Saltpetre,  indigo,  rum,  and  brandy  have  sold  slowly  ;  neverthe- 
less, veiy  little  cliange  has  taken  ))lacc  in  their  value. 

The  metal  market  h.»3  been  liir  from  active.  Scotch  pig  iron 
has  sold  at  50s  3d  cash.  Straits  tin  has  realised  130/  ca.sh.  From 
Holland  we  learn  that  the  Dutch  Trading  Com|)iiny  have  fixed  the 
quantitv  of  Banca  tin  to  be  offered  at  the  sale  at  Rotterdam  on 
the  28tli  inst.,  at  151,, 01 3  slabs,  being  10.000  slabs  less  than  tlie 
(piantity  which  they  had  the  power  of  offering. 

The  oil  market  has  been  tolerably  firm.  Linseed  oil  has  realised 
28s  (id  per  cwt ;  but  olive  has  gone  rather  cheaper.  Tallow  still 
rules  high  in  price,  owing  to  the  scanty  supply  of  home  make  on 
offer.  To-day,  P.Y.C.,  on  the  spot,  has  sold  at  52s  9d,  and  the 
same  (|UOtation  for  delivery  during  the  last  three  months.  Town 
tallow  is  52s  net  cash. 

"The  dry  goods  trade,"  observes  the  New  York  Shipping  List 
of  the  Gth  inst.,  "  is  without  essential  chanuic,  and  we  have  to  note 
a  continuance  of  the  (juictuile  which  ha.s  characterised  the  trade  for 
so  loug  a  time,  but  wliieli  is  praduaby  giving  place  to  a  better 
feeling.  'I'he  Western  trade  is  backward,  and  the  expectations 
entertained  some  time  since  have  not  been  realised,  the  quantities 
of  goods  shipped  since  the  resumption  of  cimal  navigation  having 
been  small,  while  buyers  from  the  Western  countries  have  for  the 
most  part  confined  thiir  purchases  to  the  immediate  wants  of  their 
customers,  which  in  most  c:iscs  have  proved  light.  The  inquiry 
for  domestics  for  export  continues  tinabated,  and  the  shipments 
since  our  litst  have  been  unusually  heavy,  amounting  to  (i,8,}0  pkgs. 
Foreign  goods  are  steady,  without  material  alteration  in  values  at 
private  sale,  though  at  auction  prices  have  varied  considerably, 
with  sales  to  a  fair  extent.  A[<incy  never  was  picnticr,  nor  so 
easily  obtainable  on  ])assable  security.  On  call,  we  retain  our  (juo- 
tations,  with  the  remark,  howe%Tr,  that  transactions  were  reported 
yesterday  at  :^  to  ^  per  cent,  lower.  Loans  on  call,  stock  securi- 
ties, 4J  to  5  i>er  cent,  per  annum  ;  ditto,  other  good  securities,  5 
to  6 ;  prime  endorsed  bills,  f!0  to  00  days,  5  to  6 ;  ditto  ditto  4  to 
()  months,  6  to  7  ;  first-class  single  signatures,  5^  to  G  ,  other  good 
bills,  6  to  7^ ;  names  less  known,  8^  to  9." 
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CORN. 

I         AMERICAN    GRAIN     AND    FLOUR  MARKETS. 

New  Yo»k,  June  6. — Floor  and  Meal. — With  a  continued  mo<Ier«te 

[uiry  for  all  descriptions  of  Slate  and  Western  flour  the  market  during 

tne  put  three  dajs  has  been  somewhat  depressed.     The  aggregate  sales 

!  are  not  so  heavy  as    during  the  preceding  three  days,  notwithstanding 
holders  reduced  their  pretensions  ab'ut  5c  per  bbl,  in  orJer  to  induce 
.  parebaMra  to  operate  freely.  Tne  demand  has  been  about  equally  divided 
'  between  the  local  trade  and  shipperj,  and  the  total  sales  since  Friday  last 
-"  S'i.OOO  bbls,  at  the  reduction  noted  above.     Canada  flour  has  been  in 
sderate  request,  and  ths  market  is  a  shade  easier.     The  sales  comprise 
■  JO  bbls.  at  5  duls  43c  to  7  dols  40^  per  bbl.     Southern  flour  bis  been 
limited  request,  and  the  transnctinns  ure  to  only  a  moderate  extent  at 
iucedrate?.     Export  from  Ut  to    5th  June:  wheat  flour,  28,119  bbls, 
against  16,431  bbli  In  1859. 

Chain. — The  wheat  market  has  been  more  or  less  buoyant,  under  a 
nt4nued  moderately  active  inquiry  for  spring  wheat,  for  consumption 
J  shipment,  at  prices  showing  an  appreciation  equal  to  2c  or  3c  per 
^hel  over  the  quoted  rates  of  Friday  last.  Tranjaciions  amount  in  the 
:sregate  to  136,000  bushels,  included  in  which  are  S8,300  Milwaukee  at 
!ol  28c  to  1  dol  30}c  ;  10,000  white  Indiana,  1  dol  48c  to  1  dol  50c  ; 
do  ditto  Ohio,  1  dol  50c;  2,500  ditto  Kentucky,  1  dol  65c;  2.000  ditto 
chigan,  1  dol  58c  to  1  dol  60c;  and  5,500  Chicago  apring,  1  dol  25c. 
soembractd  in  the  above  aggregate  are  41,750  bushels  yesterday,  in- 
3ding  28.000.\Iilwaukee  Club  at  1  dol  30c,  delivered ;  1,500  amber 
chigan,  1  dol  40c;  5,800  white  Indiana,  1  dol  54c;  l,200ditto  Michi- 
<\  1  dol  .58c  to  1  dol  60c  ;  750  ditto  Canada,  1  dol  50c  ;  1,500  mixed 
chigan,  1  dol  50c ;  and  3,000  white  California,  on  private  terms.  The 
maid  for  corn  was  moderately  active  on  Saturday,  and  the  sales  were 

:j  a  (air  extent,  at   about  previous    rates.     Export   from    1st    to    5th 

June:  wheat,  120,300  bushels;    corn,    221,451    bushels,   agiinst   3,171 

bushela  in  1859. 

Ezron  a<  BBsasncm  from  the  Uxttrd  States  to  Great  Bbitais  and  Iselakd, 
since  ^ptember  1.  18A9. 
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LONDON     MARKETS. 

STATE  OF  TUB  CORN  TRADE  FOR  THE  WEEK. 

Ma«k   I.ahk,  Friday  Evkkino. 

Notwittutanding  that  the   advices  from  mo.st   of  our  Icadin" 
fWB  dittricts  (some  of  which  state  that  Talavera  wheat  has  come 

'.'>  ear)  are  by  no  means  fiivourable — the  jjlant  l)cing  represented 
much  discoloured,  and  somewhat  thin  upon  the  ground — and 

it  only  moderate  supplies  have  been  on  ofler  in  the  leading  mar- 

•  t*,  the  demand  for  English  wheat  has  ruled  very  inactive  during 

nearly  the  whole  of  the  week.     Fine  dry  qualities  have  mostly  sold 

at  fall  prices  ;  but  the  value  of  low  and  damp  parcels  hat  been 

with  difficulty  supported.     Owing  to  large  importations,  foreign 

iriieat  has  ruled  heavy ;  ncvertbclcM,  holders  have  shown  no  dis- 

pocition  to  force  sales  of  any  kind.    The  barley  trade  has  con- 

tiaued  very  quiet,  on  former  terms  ;  but  the  sale  lor  malt  has  been 

I  imicb    restricted.      Oats  have   slightly   receded    in   value.     Both 

beans  and  peas  have  commanded  very  full  prices.     The  flour  trade 

ruktl  iiinctive,  and  inferior  country  nuirks  have  been  offering  on 

'  lower  terms. 

Throughout  the  Continent,  large  quantities  of  wheat  continue  to 
find  buyers  on  English  account,  and  at  high  rates.  In  spring  com 
too,  the  transactions  have  be«'n  on  an  extensive  .^oale,  nt  very  full 
prices.  The  latest  accoonts  from  the  United  States  inform  us  that 
full  average  quantities  of  produce  were  coming  forward,  and  that 
both  wheat  and  flour  were  rather  lower  to  purchase.  In  reference 
to  prices,  and  the  state  of  the  crops  in  France,  the  JHcho  AgricoU 
haa  published  the  the  annexed  observations  :  — 

Toe  rU«  In  prices  of  wheat,  experienced  last  week.  In  most  French 
corn  market*,  originited  principally  in  the  fullowin([  causes  :  the  back- 
wardness of  the  crops  (•ntrally— the  reduction  in  the  qoamity  o(  grain 
slocks  on  hand,  with  the  prospect  that  the  old  stocks  will  have  to  aupply 
the  wants  of  consumption   longer  than   in  ordinary  Maaoos— and  nu- 


merous complaints  raised  by  a  large  number  of  growers  respecting  the 
unfarourabie  prospect!  of  the  growing  crops  in  th^  neighbourhood  of 
Paris.  Tnat  the  growing  crops  are  generally  backward — that  the  con- 
sumption this  year  will  have  to  feed  upon  old  stocks  two  or  three  weeks 
longer  than  in  ordinary  seasons,  appears  to  be  beyond  a  doubt,  but  the 
presumed  inferiority  of  the  growing  croos  is  not  quite  so  certain.  T  he 
wheat  plants  have  the  appearance  of  weakness  more  than  ordinarily,  in 
proportion  to  the  backwardness  of  their  growth,  but  it  would  be  pre- 
sumption to  judge  at  present  of  the  probable  yield.  It  is  quite  possible 
that  the  season,  although  backward,  may  .vet  be  favourable  during 
the  blooming  and  ripening  period.  It  is  difficult  enough  to  judge 
accurately  of  the  produce  of  a  crop  even  after  its  being  cut,  but  to  esti- 
mate the  probable  yield  before  the  plants  have  got  into  ear  is  only  ex- 
posing ourselves  to  *)e  misled.  From  all  quarters — fine,  dry,  warm 
weather  is  called  for.  A  moderate  temperature  would  be  roost  desirable 
now,  but  the  transition  to  great  heat  might  prove  more  injurious  than 
useful.  In  the  South  of  France  the  crops  are  reported  favourably.  In 
Bretagne  complaints  are  beard  of  the  crops  being  slow  to  get  into  ear,  but 
otherwise,  with  favourable  weather,  the  crop  of  1860,  it  is  hoped,  will  be 
better  than  that  of  1859.  In  the  East,  from  Lyons  to  Strasbourg,  the 
growing  wheat  crops  do  not  appear  much  injured,  bur,  as  everywhere 
else,  tile  plants  are  backward.  In  the  northern  departments  the  ap- 
pearance is  backward,  but,  on  the  whole,  good.  Around  Pari?,  however, 
the  appearance  of  the  growing  crops  is  lest  satisfactory.  The  accounts 
from  Beanco  are  also  more  or  less  doubtful. 

Tlie  Scotch  markets  have  been  fairly  supplied  with  wheat, 
in  which  the  transactions  have  been  somewhat  restricted,  at 
previous  rates.  There  has  been  a  moderate  inquiry  for  all  spring 
com,  at  full  prices ;  but  the  shipments  to  the  South  continue  on  a 
limited  scale. 

In  Ireland,  there  has  been  very  little  inquirj*  for  wheat.  Holders, 
however,  have  refused  to  accept  lower  rates  for  either  home  or 
foreign  parcels.     The  spring  corn  trade  has  ruled  steady. 

Our  market,  to-day,  was  rather  scantily  supplied  with  English 
wheat,  nevertheless  the  demand  ruled  heavy,  and  in  some  instances 
prices  gave  way  Is  per  qr.  Foreign  wheat  was  very  dull,  and  lower 
to  sell.  Barley  and  matt  were  heavy  at  late  rates.  Oats  niled  dull 
at  6d  per  qr  decline.  In  the  value  of  other  articles  no  change  took 
place. 

Mr  Ed.  Ilainford  states  that  28  vessels  have  arrived  off  coast 
laden  with  grain  since  this  day  se'nnight,  and  that  floating  cargoes 
have  continued  in  good  reijuest,  at  very  full  prices. 

The  London  avera^ea  announced  this  day  were : — 
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PRICES  CURRENT  OF  CORN,  &c. 


Wbeat— English,  Olil  whiu 61 

65 

red .'.8 

fifl 

English,  Now  white 67 

63 

red 52 

fl« 

Danr.ig  and  Kcenlgsber;,  high 

—                     —         mixed  62 

64 

Rostock  and  Wlsmar  60 

62 

Stettin,  Stralsund,  onil  Wolgast  59 

61 

Marks  and  Mecklcnburf; 59 

61 

Danish,  llolsleiii,  A  Brunswick  69 

61 

Itlrenlsh  iiiiil  l)rnl)anl 60 

61 

8t  l'et('ratjiiri;,>aft...pcr  496lbs  52 

61. 

American  and  Canadian,  white  ... 

... 

Odessa  tad  Sea  of  Azoir,  toll. 

per490  1ba  65 

58 

EgypUan,  Saldl per  480  lbs  ... 

Bablbt  —  English   and   bcotch. 

... 

malUni;,  new 

Entllah  and  iiculch  diatllllni;...  33 

35 

—                 —     grinding ...  30 

32 

Saale                          intltlni; 

Dtnlth                      distilling...  32 

S3 

—                              grindinr...  32 

Odessa  m*  Danube,  |«-r4001be  27 

28 

B«A>s— IJifc-llah    M 

44 

Dutcli,  llaiiaveriaii,  and  I'rcnch  98 

40 

Kgyplian  A  Sicilian,  p<r4SIHbt  i» 

S6 

PaA*—Engliab,  white  boilers 40 

42 

—      grey,    dun,    and 

maple  ..' 35 

38 

—      Wue M 

»6 

Forein,  while  boilers 39 

40 

—       Csedlng  tj 

M 

Oais— EHgllsh,  Foltnd  t  potato  20 

—  white,  leol  23 

—  black 

Scetch,  Hopetown  and  potato...  30 

—  Angsts  and  Sandy 29 

—  coiiunun   28 

Irish,  potato  26 

—  White,  feed 25 

—  Black   24 

—  Light  Gtlway 

Danish 24 

Hwedlth  25 

Itussltn    n 

Dutch  and  llauovuritn 24 

Rva— English 32 

Tamrs — hngllsh,  winter 

Fureign,  large,  spring 40 

I»i>iAN    CoKN,     Iter    4H0    lbs- 
American,  white   

^        yoUew 

Galats,    Odeaaa,    and   Ibraila, 

ycUow „ 82 

Flour,  per  2S0  lb»-Tonrn  made 

delivered  to  tbe  taker 50 

Coantry  marks 42 

French  and  Holglaa 46 

American  and  i  anadlan  fancy 

brands  per  196  lbs ,13 

American  tupeifioe    to    extra 

superfine 31 

Amwlcan  common  to  Une  30 

—       heated  and  sour 

OAn(iCAi>-8cotcb,  fine,  per  ton    £18 
^  "•     round  18 


COLONIAL  AND  FOREIGN  PRODUCE  MARKKTb. 

TRANSACTIONS  OF  THE  WEEK. 

Fot  BaroaT  of  Tait  Dax's  HABsaTt,  tax  "  rotrtcairr." 

MiNCilia  Laki,  FaioAT  MoaMiMo. 
St;oAR— There  haa  been  a  steady  demand  during  the  week,  eipeclally 
or  the  better  description',  these  obtaiaing  full  prices.  Yeiterdty,  very 
extensive  sties  of  West  India  were  again  made,  atld  to  be  for  the  ou«- 
poru.  The  liusioess  Iraniacled  in  three  days  amounted  to  3,940  casks. 
2f.3  casks  Baibadoes,  by  auction,  went  at  36s  to  43»,  and  some  various 
other  parcels  at  the  previous  valuations,  inclodinf  grainy  Demerara  at 
40t  to  46s.  There  are  few  floating  cargoes  cffcring,  and  higher  r»t»i  now 
,«quired.     The  landings  last  week  amouoted  to  r,,425  tont,  and  the  deb-    I 
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»eriei  were  4,500  tonf,  coniequently  the  stock  has  increaied  to  70,200 
ton»,  «g»irnt  49,900  ton»  in  1859,  «iid  5G,M)0  tons  in  1858. 

Mainitiut. — D«ric  brown  descriptions  »re  in  demand  for  export,  and 
have  obtained  rather  higher  rates.  The  public  fales  have  comprised  8,508 
bajf,  which  went  off  slesdilv,  and  ceneralW  at  previous  rates:  brown, 
32s  6d  to  37s ,  prey  and  yellow,  37s  6d  to  428 ;  grainy,  39s  to  44j  ;  cryt- 
taliised,  43s  to  47s' per  cwt.  Business  has  been  done  in  low  sugars  by 
private  contract. 

Ilmgal.—5bO  bags  aold  at  42s  to  43»  6d  per  cwt  for  (yrups. 

Jl/arfro*— 2,624  bsgs  grocery  sold  as  follows  :  grainy  yellow  and  white, 

43s  M  to  4Rs  ;  a  small  quantity  very  fine  as  high  as  49«  6d  ;  soft  yellow, 

37s  fid  to  40<.    239  bags  native  brown  and  yellow,  3 Is  to  35s  6il  per  cwt. 

i'tiwMj.— The  chief  portion  of  4,120  baps  sold  as  foUowa:  soft  grey  to 

very  good  yellow,  38«  to  43« ;  brown,  32s  6d  to  37i  pfr  cwt. 

Foreign. — 1,750  boxes  Havana  partly  met  with  buyers  :  brown,  368  to 
39s  fid  ;  low  to  fine  yellow,  40s  to  45«  ;  florettes  and  whitP,  47b  fid  to 
488  6d.  1,670  casks  270  barrels  Porto  Rico  :  brown,  36s  to  38s  ;  grey 
to  fine  yellow,  38i  fid  to  455  fid.  181  bags  Siam  :  good  yellow,  42s  to 
42s  fid.  By  private  contract,  a  flostinir  cargo  of  Havana,  No.  10  to 
104.  sold  for  the  United  Kingdom,  2fis  6d. 

R:fined.—Tbe  market  hss  been  steady,  and  the  trade  have  pnrcbased 
to  a  moderate  extent.  Common  to  middling  quality,  52s  to  52s  fid  ; 
crushed,  48s  to  SOs  fid;  piece?,  43s  to  47s  per  cwt. 

M0IA88K8. — 70  puns  Antigua  are  reported  at  I7s  per  cwt. 
Ruu. — Several  sales  have  been    made   in    common    qualities   at   last 
week's  quotation'.     Demerara,  Is  9d  to  Is  lOd  for  common  to  fair  ;  and 
Leeward  proofs  at  Is  7d  to  Is  8d  per  gallon. 

Coco*. — The  market  is  quiet,  nttwithstandini;  the  appearance  of 
another  Government  contract  for  150  tons.  A  small  portion  of  909 
bags  Trinidad  sold  at  708  to  75s ;  some  few  lots  of  fine  red,  95s  to  95b  6d. 
211  bags  Grenada  partly  sold  at  62s  to  fi3s  fid  per  cwt.  The  stock  of 
West  India  has  been  matetially  augmented  by  late  arrivals,  bat  it  is  still 
4,300  packages  less  than  the  heavy  one  at  the  same  date  last  year. 

Coffee. — For  some  kinds  of  plantation  Ceylon  rather  higher  rates 
hsva  been  obtained,  and  the  market  is  still  very  firm,  although  several 
vesaels  bare  arrived  from  Colonibo.  397  casks  62()  barrels  and  bagp,  by 
auction,  found  buyers  at  68s  to  75<  6d  for  fine  fine  ordinary  to  good  mid- 
dling. 132  casks  175  baps  native  brought  fiOa  to  628  for  good  ordinary 
to  superior  quality.  217  casks  610  barrels  and  bugs  lamaica  went  at 
58b  to  72s  far  ordinary  to  middling  quality.  Privately,  350  bags  good 
ordinary  Rio  have  s'ld  at  58s  6d  per  cwt. 

Tea.— Since  last  Friday  the  maiket  has  been  inactive,  partly  attributa- 
ble to  the  absence  of  further  news  from  China,  and  also  to  the  large  public 
•ales  announced  for  the  ensuing  week. 

Rice. — The  continued  wet  weather  has  caused  some  uneasiness  with 
reference  to  the  growing  crop;,  and  holders  of  rice  have  generally  showed 
increaied  firmness ;  still  high  prices  cannot  be  quoted  excepting  for  fine 
new  white  Bengal  and  pinky  Madra>.  Transactions  by  private  contract 
to  yesterday  reached  about  25,000  bag',  including  low  to  fine  white 
Bengal,  at  lOj  9d  to  15s  6d ;  good  pinky  Madrsi",  IDs  9d  ;  and  a  few  par- 
cels Moulmein,  at  9s  3d  to  9s  fid  ;  Necrancie  Arracan,  10s  3d.  A  floating 
cargo  of  Basiein  ha^  sold  at  10s  9d  for  the  Continent.  By  auction,  2,807 
bags  Bengal  partly  found  buyers:  very  good  new  pearly  white,  ISs  to 
158  fid;  low  middling  to  good  old,  lis  6d  to  13s  6d  per  cwt. 

Imports  and  Dklivekies  of  Rice  to  Jano  lis,  with  Stock  on  hand 

18««.  1859.  !»■',».  1857. 

tons  tons  tons  tons 

Imjiorla 13240    ...  1()060  ...  MSJO  ...  28600 

Deliveries  for  horn*  ase...    !)0244    ...  USnO  ...  IS'JOO  ...  1C3<>(I 

Exported  HO,', :iSflO  ...  78<iO  ...  29-200 

Buck _..    47800    ...  724,10  ...  9G0C0  ...  377UO 

Saoo.— 1,200  boxes  ptrtly  sold  at  about  previous  rates :  white  small 
(rain,  22«;  common  to  good  greyish,  16s  6d  to  18s;  common  large, 
158  6d  per  cwt. 

Spices. — V?hUe  pepper  is  unaltered.  168  bags  by  auction  realised  6d 
to  6^  for  Singapore  and  Penang.  3;265  bags  ttingapore  black  and 
S,56t  bags  Penang  found  buyers  at  steady  rate* :  the  former  at  4d, 
eomiDg-in  lot>,  4^ ;  tl  e  latter  at  3jJ  to  3}d.  The  sound  portion  of 
241  bags  Zanzibar  cloves  was  bought  in  at  3id  per  lb.  Public  sales  of 
nutmegs  and  mace  will  be  held  tn-i'av.  Pimento  is  steady.  77  ca'cs 
Cochin  ginger  sold  at  66s  fid  to  798  237  cask*,  &c.,  Jamaica,  41  7a  to 
7/;  487  bags  rough  Bengal,  21a  6d  to  22s  per  cwt. 

Sai.tpktre. — This  article  remains  dull,  and  there  are  sellers  of  Bengal 
at  aasier  ratei.  A  small  parcel  of  fine  was  reported  on  Wednesday  at 
44a,  but  the  sals  could  not  be  tracrd.  The  last  transaction  known  pri- 
vately was  at  458  per  cwt  for  S  per  cent. 

iMroata  and  Dxuvxuu  of  SALTprTsa  to  June  16,  with  Stock  on  hand. 
I860,  IBM.  18JIS.  18A7. 

tons  tons  tons  tons 

Inportwl  „_.......„,......     6700    ...     »7I«    ...     tin    ...     8J70 

DcUvaed  .._ Mjo    ...      IMXIO    .„     71II6    ...     tUO 

Stock...... 4710  ...     se70  ..     sue  ...    sooo 

CocnixaAL. — There  is  little  Honduras  offering  for  sale,  owing  (0  the 
l«c*nt  reports  of  a  short  crop.  100  baga  other  kinda  sold  as  followB  : 
Mexican,  3s  to  3a  4d  ;  Teneriffe,  3s  2d  to  38  6d  per  lb. 

Lac  Dra  has  been  quirt,  hut  holders  remain  firm.  159  chests,  by 
auction,  partly  sold  at  I  j^d  to  Ijd  per  lb  for  vary  low  quality. 

Locwooo. — 150  tons  St  Domingo  ate  reported  sold  iifluat  at  5/  per 
ton  for  a  near  port. 

Other  Diitsalteet  Goons. — There  baa  not  been  any  change  in  the 
markets.     Gambi*r  keeps  firm. 

Dauos. — The  public  sales  held  yesterday,  although  numerous,  did  not 
contain  a  very  large  assortment  of  goods  in  the  aggregate.  Caat'ir  oil 
baraly  supported  its  previous  value, 

India  RunsEa. — Fine  Para  has  sold  at  2s  Hd  in  Ix>Ddon  and  Liver- 
pool.     East  India  commands  2s  2d  to  2s  2id  per  lb. 

Metals. — The  few  changes  in  prices  have  been  rather  favourable  lo 
the  buyers,  and  the  markets  are  generally  devoid  of  animation.  British 
copper  was  reduced  ^d  per  lb  by  the  smelters  yesterday.  A  limited 
bnainesB  has  been  done  in  spelter:  present  quotation,  20' Ss  to  20/ lOs 
per  ton.     Foreign   tin  has   met  with  partial  inqniries,  good  Straits  conn. 


manding  1308  to  1315  per  cwt.  British  is  unchanged.  More  inquiry  has 
prevailed  for  Scotch  pig  iron.  This  morning  mined  was  done  at  50s  3d 
per  ton  cash. 

Hkmp. — Russian  remains  without  improvement.  Petersburg  clean 
is  firmer  at  29/.  Business  has  been  done  in  Manilla  at  prices 
rather  above  the  lowest  lately  accepted  by  auction.  The  jute  market 
has  become  quiet.  3,426  bales  offered  on  Wednesday  promptly  sold  at 
previous  rates,  from  14/ to  20/108  per  ton  for  low  middling  to  good 
quality. 

TuiipENTiNE.— Rough  has  sold  at  8s  9d.  Spirita  have  been  dull. 
American,  35s  per  cwt. 

Oils.— Sperm  is  unaltered.  Other  fish  oils  exhibit  little  chanae.  New 
seal  to  arrive  can  be  bought  at  35^  Olive  has  been  dull  at  55/  IDs  to 
62/ per  tun.  Nothing  doing  in  floating  cargoes.  A  good  demand  has 
prevailed  for  linseed  at  28/  10s  to  28/  12s  6d  on  the  spot,  and  29/  IO9 
per  ton  for  delivery  in  the  last  four  months.  Quotations  of  rape  are 
steady:  foreign  refined,  44s  ;  brown,  4  U  fid  to  42s:  46s  and  44s  paid  for 
delivery  in  the  la»t  four  months.  Palm  is  in  moderate  demand  at  4.^>j 
to  453  fid.  The  market  for  cocoa-nut  has  been  active  :  Cochin,  46s  fid 
to  478:  Ceylon,  458  to  468  per  cwt.  Speculative  business  is  reported  to 
have  been  done  for  arrival. 

LiNSBED. — The  late  advance  is  slightly  exceeded,  notwithstanding  the 
heavy  imports  from  the  East  Indies.  Bombay,  5  Is  fid  to  52s  ;  Calcutta, 
49i  to  5Us  fid  per  quarter. 

Tallow, — Consumers  have  shown  increased  confidence  in  the  market, 
which  has  advanced  3d  to  fid  per  cwt.  Tnis  morning,  first  sort  Peters- 
burg Y.  C.  is  quoted  528  9d  ;  for  forward  deliveriaa,  52s  fid  to  528  9d 
per  cwt.  Tlie  wet  weather,  if  continued,  seems  likely  to  reduce  the 
future  home  production. 

Paxticulass  or  Tallow.— Monday,  Jon*  18. 

1857  1858  18i»  ISfiO 

caslES  casks.  casks.  ca^kF. 

Stock  this  (Isy 15,591  ...  13,S:7  ...  12,57(i  ...  L'  .    ■"; 

Delivered  last  week  998  ...  790  ...  1,048  ...  !  4-'7 

Ditto  since  1st  June  5,913  ...  2.29G  ...  2,2<8  ...  4,4'i.' 

Arrived  last  week  l.l'Cl  ...  1,433  ...  1,148  ...  i 

Ditto  since  1st  June  0,060  ...  4,607  ...  2,673  ...  ■->>  U 

Price  of  YCoM  the  spot...      fits  Od  ...  53«  8d  ...  8.5s  «d  ...  ."       ' 

Ditto  Town  last  Friday...     UOs  3d  ...  52s  9d  ...  55s  Ui  .. 

POSTSCRIPT.  Fbidat  Evknino. 

Sugar. — The  market  was  octive  to-day.  ,5,813  hhds  West  India  have 
sold  for  the  week.  6,070  bags  Mauritius,  1,586  bags  native  Madras,  and 
387  bags  Bengal  went  at  previous  rates.  A  floating  cargo  of  Cuba  sold 
for  the  United  Kinpduni  at  255  6d  ;  one  of  Havana,  No.  13,  at  286  per 
cwt ;  besides  several  parcels  various  sorts  on  the  spot. 

CoFFEK. — 28  casks  plantation  Ceylon  sold  at  full  prices. 

KiCE. — Only  4,000  or  5,000  bags  changed  hands  at  former  quotations. 

Spices. — 134  cases  brown  nutmegs  sold:  low  to  very  good  bold  brown, 
Is  5d  to  38  lid.  26  cases  mace.  Is  Id  to  Is  4d.  22  cases  Penangdoves, 
Is  lid  to  Is  4d  per  lb.  518  bags  Bengal  ginger  partly  sold  at  22s  to 
228  6d  per  cwt.     767  bags  pimento  realised  3jd  to  3jd  per  lb. 

Saltpetre.— 3,637  bags  Bombay,  refraction  62i  to  29J,  358  to  36s  fid  i 
66  cases,  refraction  9,  37s  6d.  Of  1,200  bags  Bengal,  a  few  lots  sold  : 
refraction  5.J,  sold  at  44s ;  and  some  16^  at  SSs  fid  per  cwt. 

Lac  Dye. —283  chests  about  one-third  part  sold:  low  to  common, 
2jd  to  5jd;  fair  to  good  mark',  la  2d  t.i  Is  5d  per  lb. 

Shellac. — Good  reddish  orange  sold  at  9/  17s  fid  per  cwt. 

Brazil  Wooo. — 299  tons  were  bought  in  at  23/  to  25/  per  ton. 

Oil.— Cochin  sold  by  auction  at  46»  to  468  fid ;  Ceylon,  45s  3d  to  46*. 
123  casks  palm,  by  auction,  brought  41s  9d  to  458  6d  per  cwt.  30  tuns 
Southern  told  at  34/  15s  to  36/  per  tun. 

Tallow. — Town  unaltered.  Foreign  qniet.  By  auction,  273  casks 
South  American  part  sold  at  51s  to  53s  per  cwt. 


ADDITIONAL   NOTICES. 

Refihei)  Sugar. — The  home  market  for  refined  sugar  has  been  well 
supported  this  week  for  most  descriptions  of  goods,  and  closes  with 
firmness.  In  Dutch  crashed  some  few  sales  have  been  made  at  31s  9d 
to  32s  ill  barrels  for  A  S  R  No.  2,  V  O  and  B  &  H  No.  1,  f.o.b.  in 
Holland.  The  accounts  Irom  there  come  very  firm,  with  an  improved 
tendency. 

Greek  Fruit.— Stock  of  oranges  and  lemons  reduced  to  a  few 
packages  ;  some  Lisbon  of  the  former,  and  Palermo  of  the  latter, 
sold  b.v  Keeling  and  Hunt  at  public  sale,  went  at  an  advance  in  price. 
A  moderate  sale  of  nuts,  the  backward  state  of  vegetation  in  this 
country  causing  a  greater  demand  than  is  usually  the  case  at  this  period 
of  the  year. 

Dry  Fruit. — A  limited  business  in  currants  during  the  week  ;  24s  is 
the  lowest  quotation  in  the  market.  Raisins  qu>eU  Low  offers  have 
been  refused  for  large  parcels  of  Valentias  for  exporu 

Skids.— The  unfavourable  slate  ol   the  late   weather   has  made 
seed  trade  advance  in  price. 

KNGLI8I1  Wool- — The  market  quiet,  and  prices  continue  firm. 

Colonial  WoOi. — The  market  is  without  change. 

Flax  unaltered. 

Hemp. — Market  steady,  and  a  fair  business  doing. 

Cotton.— Sales  of  cotton  wool  from  Friday,  June  15,  to  Thursday, 
2l8t,  inclusive  ;— 30C  bales  Surat,  at  25d  to4jd  for  very  ordinary  to  fully 
fair  ;  700  bales  Madras,  at  4)d  to  51d  for  lair  to  good  fair  Tinnivelly. 
The  market  continues  dull,  and  prices  are  irregular;  the  quotations,  how- 
ever, remain  nominally  the  same  as  last  week.  Yesterday,  410  bales 
Sural,  90  sawginnod,  and  1.10  Western  and  Northern  Madras  were  offered 
at  public  sale.  The  Surata  were  sold  at  3d  to  3jd,  being  about  previous 
rates ;  the  sawginncd  and  Madras  were  bought  in.  3,000  bales,  moetly 
fully  good  fair  Dhollera  and  Oomrawatlee,  are  advertised  for  public  sale 
on  Thursday,  July  12. 

Tobacco  — The  market  has  assumed  a  staadier  position,  and  a  fair  ex- 
tent of  businesi  transacted  in  good  and  fine  sorts  at  outside  quotations. 


s  is    . 

lave  J 
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Mtddliog  and  common  descriptions  of  Western  gtripa  have  fonnd  more 
inquirr,  and  sales  made  of  some  small  parcels. 

Leatbesi  asd  Hidis. — The  leather  trade  has  not  materially  improved 
during  the  past  week  :  there  is  no  change  in  tha  position  of  the  maiket, 
and  prices  remain  nearly  unaltered.  Good  light  common  dressing  hides 
ire  the  article  most  scarce  and  in  request.  No  public  sale  of  foreign 
raw  hi>Ies  was  held  last  week  ;  bat  the  sales  by  private  contract  corn- 
rise  100  salted  Buenos  Ayrts  heavy  ox,  59i  lbs,  at  Sid  ;  550  light  ox, 
i:j  lbs  at  8d  :  and  200  cow,  43j  lbs,  at  7Jd,  with  usual  tares. 

Mktal*. — The  prevailing  quietness  in  all  kinds  of  business  is  unbroken, 
and  hence  there  is  little  to  report  upon  metals.  Copper  has  been  reduced  in 
price  by  the  English  houses  to  our  quotations.  This  change  had  been 
expected  awhile  aso,  but  ores  having  cot  dearer,  the  expsctation  had 
2  me  off.  and  the  market  w»a  getting  settled  and  improving.  It  is  now 
istorbed  and  in&ctive  aga  n.  Tin  has  become  dearer,  and  as  the  Dutch 
■  «le  approaches,  some  speculation  shows  itself  to  the  stiffening  of  prices. 
ron  exhibits  no  change,  being  uniformly  quiet  in  all  the  district?.  Spel- 
■jt  has  had  but  little  attention.  Tin  plates  are  selling  cautiously,  both 
i:ianufac;urers  and  buyers  wishing  to  see  the  result  of  the  tin  sale. 
Tallow. — Official  market  letter  issued  this  evening : — 

s    d 

Tawn  tallow  „ „....„ _ 53 

Fat  by  ditto  „ 2    9J 

Yellow  Rtusian „ M    S 

Melted  stuff  ,......._.„...._._ _„..„._ 88    6 

Kough  ditto  _ _.„ „„ „ 23    6 

Greaves  «.„ „ IG    0 

flood dresa..„ «,...„ 7    0 

Imports  this  week  HQl  casks. 


PROTISrONS. 

There  is  a  rapid  rise  in  the  bacon  market  this  week  ;  as  much  as  78s 

IS  been  given   for   next  week's  shipments  of  fine   brand'.     We  may 

■iiortly  expect  a  fall  quite  as  great,  as,  in  addition  to  the  incentive  oflfered 

•f  high  prices  to  the  foreign  producer,  the  price  must  tend  to  check  the 

jnsumpiion.     Prime  Hamburg  bacon  may  now  be  bought  at  70s  landed. 

\tTj  little  doing  in  bimr,  prices  ruling  higher. 


METROPOLITAN  CATTLE  MARKET. 
Ho.VDAT,  June  IS. — The  total  imports  of  foreign  stock  into  London  last 
week  amounted  to  y.7C4  head.     In  the  corresponding  week  in  1859  we  re- 
ived 4.374;  inl858,.';,229;  in  1857, 4,432 ;  in  1856,  3,580 :  in  185,5,  4,059  ; 
.!.d  in  1854,  5,4,52  head. 
From  our  own  grazing  districts  the  arrivsila  of    beasts  fresh  up  tliis 
lorning  were  limited  as  to  nimiber,  and  very  deficient  in  quality.     The 
.7h  ouotations  demanded  by  the  salesmen  checked  business  ;  hence  nearly 
-lis  moved  off  tlowlr  at  irragvlar  quotations.     The  best  Scots  were 
^Id  at  6*  8d  par  8  lbs.    Compared  with  Monday  last,  there  was  a 
falling  off  in  the  show  of  sheep.     Most  prime  breeds  changed 
->'  at  full  quotations,  the  best   Downs  having  sold  at  5s  (>d  per 
rwise,  the  mutton  trade  was  in  a  sluggish  state  on  f oruier 
ru«.     There  was  a  moderate  inquiry  for  lambs,  the  supply  of  which  wa.s 
larably  good  at  lata  rata*.     Although  the  supply  of  calves  was  extensive, 
la  veal  trade mied  firm  at  2d  to  4d  per  8Iba  above  the  currencies  realised 
u  this  day  ae'onight. 

Sltpuks. 
June  31.  liii».      Juoo  20,  iMtt.    June  18, 18«0. 

Baaits    _ _ 3T-W    a.>70    3i»0 

Bbeapaod  Uambf 28S'.«)    XiMU    iiOM 

Calv<s    „ 4»9    312     8l!t 

Pi«S    _.„ 4aO    300    B20 

Thoiuioay,  June  21. — Tba  supply  of    beasts  here  to-day    was    very 

:ii»darate,  and  in  middling  condition.     Prime  breeds  sold  steadily  at  ex- 

-r«m«  rates;  otherwise  the  beef  trade  waa  tolerably  firm,  at  full  prices. 

vre  well   aapplied   with  sheep.     Downs  and  half-breds  moved  off 

utber  breeoi  alowly,  at  Monday's  ourrency.     The  show  of  lambs 

.,    irjer,  the  trade  ruled  heavy,  at  about  previous  rates.     We  have  to 

:  apuirt  •  dull  inquiry  (or  calves,  at  2d  per  8  lbs  less  money. 

Pn  8  lbs  to  stalk  tba  offaL 


d 

afi41nfMorbeaats  4    4 

'iMlltv  ditto 4  10 

,  *    4 


•    d 


•IMsp  4 
cuana-wogtlad  da.  A 


a    d 

5      H 
4  10 

i   e 

4    6 

8    0 

0 

0 


Prims  Southdown  sheep    .:; 
'2     I     Large  coarsa  calves  ...    4 

i    «     I     PrUns  amaU  ditto S 

K      «    8     I     Larga  boa  ...„ 4 

0     4    4     I     Small  poilMrs 4 

a     4  in     I     SuckHng  calvu...each  20    0  n 
0     i    -l     I     Ouaitar  old  itor*  figs... '/$    0  10 
Lamb.  Ss4dto;sOd. 
I»ialsawly    Bsaslstfi  alM>p  and  lambs,  ll.iOO;  calves,  .140;  pigs,  UOO. 
fm^^mmlt    Bsials.  ZW;  abcap,  1,400  ealvea,  'JIU. 

HOP  MABRET. 
BuaooOH,  Monday,  Jane  18. — Onr  market  has  exhibited  increased  firm- 
ness ;  aad  (bough  tha  few  bops  on  offer  has  limited  the  business  effected, 
riaas  must  be  quoted  a  shade  higher.     The  reports  from  the  plautationx 
>re  decidedly  Uaa  favourable ;  the  wet  and  cold  have  inoroased  the  aickly 
aid  ankind  appaaranoa  of  tha  plant,  and  in  kom  of  the  b>»  grounds  the 
loa  is  dying  away.    Tha  reports  of  fly  are  mora  faoaral.     At  Worcester, 
.'la  attack  is  very  modh  worn,  and  has  become  tbraataoing.     Tha  duty  is 
'.aiaally  ITOfiOOlot  17R.00(>f.  but  without  baoken. 
fCIDAT,  Jaaa  22.— The  market  is  very  firm,  at  fully  late  priaas. 

POT,\TO  MARKET. 
SovTHWARic  Watemide,  Monday,  June  18.— Daring  tha  paat  weak  tba 
anivaU  ooastwiaa  have  been  light,  and  tha  trade  batter,  at  tha  following 
qootatiana  :— York  Ragentii,  '.»hi  to  130s;  ditto  riakes,  110s  to  140s  ; 
Uaaolnahiia  Bacrata,  90s  ta  llOa  ;  Dunbar  rada,  110s  to  120> ;  Perth, 
Forfar,  and  WihMn  Bagaots,  OOs  to  UOl ;  ditto  reds  and  Uocks,  90s 
to  IflOs ;  Iri>h  whitaa,  80(  to  90s  par  ton. 

TaouiOAT,  June  21. —The  supply  of  old  potatoes  is  still  vaiy  abort,  no 
/latadal  alteration  having  taken  place  in  the  arrivals  onaatwiaa  or  by  land 
uriage  sioea  Jtooday  uA,  and  not  many  new  potatoaa  have  oema  to  band. 
Trade  is  tolacably  bnak  at  full  prices. 


HAT  MiiKKETS.— Thdbsdat. 

HnriiniLb.— Maadow  hay.  3f  to 4/  17s ;  clover,  4/  to  U  18s ;  and atraw. 
If  7s  to  1/1 4«  par  load.    Trade  steady. 

Ci'iBimi.tSD.— Meadow  hay,  :U  toSf;  dovar,  4ftoUUs;  and  straw, 
1<  7s  to  1/ 14a  par  load.    A  (air  demand. 


Whitechapel.— Meadow  hay,  3/  to  it  17s  ;  clover,  4^  to  51  ISs  ;    and 
straw,  11  78  to  1/  lis  per  load.     Trade  finn. 

COAL  MARKET. 
Fbid.vt,  Jane  22.— Walls  End  Kepier  Grange,  ISa— Walls  End  Russell 
HettoD,  18a— Walla  End  Braddylls  Hotton,  18j— Walla  End  Tanlield 
Moor,  13s  3d— Walls  End  Beardon,  17s— Walls  End  Tun<itall,  17s— Walla 
End  Cassop,  IBs— Walls  End  Hengh  Hall.  178  Cd— W.iUs  End  South  / 
Kelloe,  IGs- Walls  End  Whitworth,  15s— Tanfield  Moor  Butes,  ISs  3d  - 
West  Hartley,  15a  Cd— Wylani,  !(«  6d— Buddie's  Hurtloy.  IGa  6d— Beb- 
side  Hartley,  10s  6d— Lambert's  Hartley,  IGs  3d— North  Holywell  Main, 
16s.    Ships  at  market,  71. 


LIVERPOOL    MAKKET3. 


WOOL. 

(From  oua  own  Corrkspokdent.I 
Fbidav,  June  22. — Tliere  is  a  moderate  amount  of  business  doing  at 
current  rates.  Public  sales  are  announced  to  be  held  hero  from  the  27th 
inst.  to  4th  July,  consisting  of  about  10,000  bales  East  India,  and  about 
6,000  bales  other  low  wools.  Tliere  will  also  be  offered  1,000  sheets  English 
skin  and  fleece  wool  on  that  occassion, 

CORN. 
(FitOM  OCR  owif  Correspondent.) 
Friday,  June  22. — Under  the  influenceof  fine  weathfir  the  grain  market 
is  less  active  ;  wheat,  however,  enjoys  a  good  demand  at  steady  prices ; 
flour  firm  ;  corn  and  oatmeal  cheaper ;  beans,  oats,  and  barley  steady. 

METALS. 
(From  our  own  Corrfsponi>knt.) 
Friday,  June  2'2.— The  market  for  manufactured  iron  remains  quiet, 
with  only  a  comparatively  limited  demand,  but  with  little  change  to  note 
in  prices.  .Scotch  pig  iron  has  been  more  steady  during  the  past  week,  and 
a  fair  business  has  been  done  at  about  previous  rates.  The  price  of  copper 
has  again  been  reduced  this  week  to  the  extent  of  id  per  lb  on  manufac- 
tured, and  5/  per  ton  on  tile  and  cake  copper.  Lead  continues  dull,  and 
most  other  metals  are  only  in  limited  request. 


Cte    #a|ettr. 

Tdrsdat,  June  19. 
BANKRUPTCIES  ANNULLED. 
W.  and  J.  Noak,  Uroitwich,  salt  manufacturers. 
BANKRUPTS. 

C.  Maidlow,  Alma  square.  Hill  road,  St  John's  wood,  builder. 

A.  and  T.  Wentworth,  Skin  market,  liermondsey,  hide  salesmen. 

H.  lioughen,  Norwich,  chemist. 

J.  G.  Brett,  Ilornchurch,  Eisex,  grocer. 

D.  Fryer,  Great  George  street,  Bermondsey,  machinist. 
J.  Paget,  Brierloy  hill,  .StafTordshire,  licensed  victualler, 
M.  J.  Staeey,  Leeds,  dealer  in  tea. 

J.  Gibson,  Todmorden,  Vorkshire,  manufacturer. 

J.  Bamford,  Stainland,  Yorkshire,  grocer. 

H.  Mabson,  Eoclesficld.  Yorkshire,  butcher. 

J.  Heald,  sen.,  and  J.  Heald,  jnn.,  Eckington,  Derbyshire,  shoemakers. 

J.  Hufthes,  Liverpool,  licensed  victualler. 

W.  G.  Sharpe,  Edge  hill,  near  Liverpool,  timber  merchant. 

W.  S.  Chalkley,  Liverpool,  shipowner. 

SCOTCH  SEQUESTRATIONS. 
<T.  Bannerman,  Edinburgh,  clothier. 
R.  Warnock,  juu.,  Bonhill,  Dumbartonshire,  grocer. 
M.  M'Tiuk,  Auchinleck,  Ayrshire,  check-grieve. 


GAZETTK  OF  LAST  NIGHT. 

BANKRUPTCIES  ANNULLED. 
W.  Bedford,  Middlesex  street,  Whitechapel,  baker. 
A.  Haslam,  Manchester,  coach  proprietor. 

BANKRUPTS. 
J.  Tombs,  Church  street,  Westminster,  builder. 
J.  and  S.  II.  Holland,  Birroinghani,  printers  and  paper  dealers. 
T.  Harrison,  Henley-upon-Thames,  tailor  and  draper. 
,T.  Morgan,  Manchester,  clay  and  mineral  mercliant. 
K  J.  Hopkins,  Fishponds,  Gloucestershire,  drajwr  and  grocer. 
G,    Curtis,  l.,and[M>rt,  Hants,  licensed  victualler  and  cattle  dealer* 
W.  Rovitt,  Khellield,  ra/.or  and  cutlory  manufacturer. 
.T.  It.  Blackburn,  St  Stephen's  Plain,  Norwich,  currier  and  leather  seller, 
.r.  Faulkner,  Commercial  road,  Surrey,  cab  proprietor  and  horse  dealer. 
.1.  Chilton,  Stone,  Staffordshire,  shoe  manufacturer  and  beerhouse  keeper. 
W.  and  J.  Noak,  Droitwich,  Worcestershire,  salt  manufacturers. 
W.  Hilliard,  otherwise  W.  H.  Bevis,  Burgholero,  Hampshire,  maltster. 
J.  Voung,  llighbridgc,  .Somersetshire,  draper. 

SCOTCH  BANKRUPTS. 
J.  Amott,  and  Co.,  warehouseman,  Glasgow. 
D.  Cormaok,  merchant,  Wick. 
A.  Milne,  baker,  Uilton,  Dundee. 


The  coarse  of  exchange  at  New  York  on  London  for  billa  st  CO 
days'  siiiht  is  about  I09i  per  cent,,  which,  when  compared  with  the  Mint 
proportions  between  the  two  countriea,  shows  that  the  cxchsng*  is 
about  at  par ;  and,  after  miking  allowance  for  charges  of  trans- 
port and  difference  of  interest,  the  present  rate  leaves  acarcely  any  profit 
oo  tha  importation  of  gold  from  the  United  States. 

SonRcrOAROiits.— This  popular  place  of  amuscmsnt  on  Monday  nigh 
was  crowded  on  the  occasion  of  a  grand  concert.  To  Mr  Sims  Reeves  the 
honours  of  the  evening  were  reserved.  His  three  songs  were  redemanded, 
and,  in  spile  of  hia  appsrent  indisposition,  he  good-naturedly  repealed 
them  all.  'The  Uat  Rose  of  Summer,"  and  a  new  ballad  by  Hatton, 
"Sweet  Love,  Good  Night  to  The',"  afforded  opportuniues  for  the  exhi- 
bition of  hi»  graceful  style  of  vocalisation  ;  while  in  th.  flrie  song  from 
"MariUna,"  "Let  ms  like  a  Soldier  Fall,"  he  eicited  tba  audience  to  en- 
tbusiaam  by  hu  manly  and  energetic  delivery. 
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COMMEltCIAl,   TIMES 

Weakly  Prtca  Current. 

fSf  the  prices  in  th^j  (nllowinK  lint  «re 
Olremlly  reriseJ  every  FritUy  aft«r'ioon, 
ty  ftQ  eminttDt  liouM  In  fl&cli  depi^rt^ieot 

LONDON,  F«iD.vr  ZJtnina. 

Add  6  percent,  to  duties  uiiciimnti,  flVSi 

p«pper,tobacco,  winet.undtlmber,  del  1** 

wood,  Ac.  from  Uritith  Fussecsloan. 

.imbCB  dutj  free  s    <1     >    <1 

Hr»t  sort  I'ot,  U.S.  p;cwt    0    0      0    0 

MontremI 0  0    0 

rtrst  sort  re«rl.  U.S —    0    0     0    0 

Hontreil - 0    0     0    0 

OOOOA  duty  Id  per  lb 

We«t India percwt  BO    0    97    0 

Oo«y«qml  .„ _...  68    0    7ii    0 

Bretll ~  iJ    0    G7    0 

Coffee  datjr  3<t  per  lb 
JaiDftlce.  good  nilddtinc 

to  tile    porcwl".')    0    02 

flneoidtoinid  (i^    0 

Mocha,  jnKorbled 60    0    90 

farblud,  com.  to  ftuod  9'i    0  11^ 

««rble<l,  flne  IIC    0  122 

Ceylon, native.ord  to  fine  59    6    64 

ortlinar}' 6o    0    £S 

ptantatfnn.     ordinary 

•       to  line  ord 67    0    67 

ft  le  flno  ord.  to  mid    68     6     75 

Kood  mid.  to  flue 76    0    9i 

Jara -  r^    0    73 

Snmatraand  PnilBng  ...  .50    0    59 
Madras  and  Tellicherr>  t,»    0    90 

Malabar  and  Mysore 57    0    74 

SiDuminKO 56    0    65 

Brasll,  waslied  63    0    i.'i 

food  and  fine  ord 57    0    62 

common  to  real  ord  ,.,  51    0    5f; 

Costa  Uica - CI    0    90 

Harana  and  Cnba ,   6B    0    82 

Portn  nico  A  l.a  Ouayra  60    0    78 
Cotton  duly  free 

Snrat „ per  lb    0    aj    0 

Bensal -    0    0      0 

Madras 0    Sj    0 

I'ernam  ~    0    0      0 

Bowed  Georida ~     0    0      0 

New  Orleans -    0    0      0 

Demerara  0    0      0 

St  Domingo    0    0      0 

Druffs  and  Dyes  duty  free 

CoCillKBAI. 

Tenerlfle.- per  lb    8    4  4    5 

Mexican ~ 3    0  4    C 

Lao  Pti— «ood  to  flne.    13  2    C 
TnsHKaio 

Bengal  per  cwt  14    0  15    C 

Madras    12    6  15    C 

China  12    6  15    (1 

Tiaaa  Jsronica.Cntch  26    6  27    6 

Gsmbler ; ~  17    0  17    0 

Dyewoods  duty  free     X     s  £     • 

Bassil.  Wnna  ...per  ton  tiO    0  8^     0 

FOSTIC,  Cuba -     9    0  9     5 

Jamaica  -^     5  10  6     0 

SaTaulIla «    S    5  0    0 

LoowooD.  Catnpeachy...     6  12  6  15 

Jamaica  4  10  4  LI 

Nicaasoua  Wood  .....  12    0  13    0 
Kid  SaiiNDBafl..........    6  10 


>    7  10 


SaraM  Wood.. 

FnUt— Auio»D» 

Jordan,  duty  free  s 

new — ISO 

Barbary  sweet  40 

Bluer  43 

CoKaawTs,  duty  ~»  yir  cwt 

Patraa,  new  -..    25 

do       old 0 

Island,  new 27 

Gulf 24 

Pigs,  duty  7s  per  cwt 
Turkey, new. pcwtdp  85 
Spanish  -  26 

PL*7Ma.  duty  7s  per  cwt 

Frencli,  bottled 0 

German   83 

PacKcs.duty  7snewd  p    0 

BaiftiMs.  duty  7s  per  cwt 

Valentia,  new   „ 22 

Muscatel 45 

0myma,red  d&  Chesme  26 
Bnltana  .. 50 

Omaaaaa,  duty  paid  a 

BtMlcbae'.lst  quality, 

larfa  tMs 0 

Do.  2nd  quality 0 

Valencia 0 

LlaboDJkSt  Ubes,  1  eh  28 
Hlclly _„.  perW    0 

Lbhobs 

Masslna per  eaa«  16 

Lisbon per  1  chest  19 

Malana. 0 

Naples per  caae    U 

Barcelona  nuta...per  bsfr  ^' 

Bpsalali  nuts p  Ul  U 

Braall  nuu 21 

Cottrr  nuts per  100  12 

njucdutrrtn  £ 

Klia.WFPIC.perlon  r.i 

St  Petenburc,  12  head    0 
»  lieul    0 

Frle>land...„ _...._  «f 

Homp  duty  free 

SI  rimbR,  clean,  per  ton  29 
ooislioi  „  .«.,..„«...  0 
hall-clean .....„—  tl 

KiKa,  Khine   ...... 

Manilla,  tte«   

East  Indian  Sunn 

Jote..........«M.... 

f^lr,  rope  ....... 


d 

0  200 
0    44 


43 

0 

45 

28 

45 
3» 

0 
0 
0 

30 
70 
35 
5S 


ibn. 


0 
0 
0 

« 

0 

« 

0 
31  10 
24  0 
IS  0 
13  10 
24  0 
17    0 


^-..^-^  »    0 


Hid—    Oi  and  Cow,  p  lb  •    d 
B.  A.  and  H.  Vid.  dry    0  10 


1 

0 
0 
0 
0 

0  1 
0  II 


0 

1>l 

0 

6 

0 

6 

1 

1 

1 

14 

14 

0 

13 

0 

Do  ft  R.  Grande,  saltd    0    7^ 

Brazil,  dry 0    9 

drysalted —......    0    8i 

Drj'saltcd  Mauritius 0    6 

Kio,  dry „    0    8 

West  Coast  hides 0    9i 

Cape,  salted 0    4 

Australian _...    0    3 

New  V(irk...«*^ 0    5^ 

Enst  India  ...„ _    0    Sj 

Kips,  Kussia  1     1 

S  America  Horse, p  liide    8    6 

German do      9    0 

Indigo  duty  free 

Benital per  lb    110      8    8 

Onde    „.._..,._._.„    3    3      6    0 

Madras    ». 19      4  10 

Knrpah  _     2    3      7    5 

Manilla .„    0    6      4    0 

Leather  per  lb 

Crop  lildes 30  to  45  lb     1     4j     1 

do        ,',0       65     16       1 

English    Outte  16       24    1    4i    2 
do  28       86     1     8      2 

ForeiKH     Butts  16       25     1     4       2 
do  28       86     1     5      2 

Call  Skins.,._  23       35     1     4      2 
do  40       GO     1     6       2 

do  80     100     1     2       1 

Dressing  Hides 1     1}     1 

Sliaved         do    «     12       1 

Horse  Hides,  En^ilsh...     10      1 

do      Spanish,  per  hide     6    0     17 

Kips,  Petersbnrc,  per  lb     1    5      1 

do    East   India  0    6      2 

Metala— Corrca 

Slieiitinc,  bolts,  ate.  lb    0  llj    0 

Bottoms I    (I      1 

Old  0    94    0 

Tongh  calte,  p  ton  £102  10      0 

Tile 102  10      0 

laoM,  per  ton  £    a     £ 

Bars,  ftc.,Britlsll....„    6  10      6  15 

Nail  rod 7    5      8    5 

Hoops 8  15      9  10 

Sheets 9  10    10  10 

Pig.  No.  I,  Wale 3  10      4    0 

Bars    _    6  15      0    0 

Ralls „..,    8  10     CO 

Pig,  No  1,  Clyde  2  10      2  12 

Swedish n  10    1>    0 

Laau.  perton— Eng.plg  21  10    22    0 

sheet    22  10      0    0 

red  lead  ._ 24    0      0    0 

while  do  . .„._  28    0    30    0 

patent  shot 26    0      0    0 

Spsnlslipli!    2110      0     0 

Steel,  Snedialiin  kegs..  1<)    0    19  10 

In  faggots „  20  10      0    0 

SfiLTsa,  for.  per  ton.„  20    5    20  10 
TiH,  dutyfree 

English   blocks,  p  tonl.'iG    0      0 

bars  In  barrels  1.17    0      0 

Refined   MS    0      0 

Bancs 139     0      0 

Straits 131    0      0 

Tin  PLiTcs,  per  box        s      d      a 

Charcoal,  I  C SI    0    82 

Coke,         I  C »  25    0    26 


0 

0  0 

0  0 

£  • 

93  0 

95  0 

0  0 

36  10 

40  0 

29  0 

0  0 

GO  0 

45  10 

47  0 

0  0 

0  0 


»;l5s 
9  17 
i    6 

0$  Oi 

0    0 


Molasses  duty  British  and  For.  6s  4d 
Brillsli  best,  d.  p...pcwt.    0    0      0    0 

Patent 0    9 

B.  P.  West  Indies _    0    a 

OUa— Fish  £    s 

Sperm per  tun  92  10 

Head  mutter 94    0 

Soiitii   Sea _.„  .'18     0 

Seal,  pale    36     0 

Cod 39  10 

East  India 28  10 

OllTs,  Gall'.poli  _ 62    0 

Sicily  59    0 

Palm „  per  ton  45    U 

Cocoa-nnt  ._ 45  10 

lUpaseed,  pale  (foreign)  44    0 

LIniecd  „.....„ 28  10 

Black  Sea  - p  qr  49s  6J  51i  Od 

St  PetcrsbgMorshank  48    6    49    c 
Do  cake  (English)  p  ton    9;  lOs 

Do  Foreign 8  10 

Rape     do     4    i 

Provisions— Duty  free. 
Butler- Waterford  p  cwt    OsO.I 

Carlow „ 0    0 

Coik  3-dr,  new  ..._... 108    0  112    0 

Limerick »...„lu2    0  log    0 

FrlesUnd  fresh 90    0      0    0 

Noilniiiuly  94    0      0    0 

Jersey 92    0    96    0 

Bacon,  singed— Watcrl.  74     0    80    0 

Limerick „ 62     0     68    0 

Hams— York no     0    94     0 

Irish „ 78    0    »«    0 

Lard— Walorliird  A  Li- 
merick bladder  80    0      0    0 

Cork  and  Belfast  do...  72  0  76  0 
Firkin  and  keg  Irish  70  0  0  0 
American  A  Canadian  0  0  0  0 
Cask  de         do  62    0    64    o 

Fork— Amer.  A  Can .  p.b  90    0      0    0 
Beef— Araer.  ACan.pto    6  10      7  10 

Cheese- Edam :,B    0    6S    o 

Cooda „....  50    0      0    0 

Canter 18    0      0    0 

American    .„.„ GO    0    70    0 

Rice  duty  fioe 

Carolina    percwt  22    0    M    0 

Bengal,  yellow  a  white    9    0    16    0 

"sdraa   „ ..„.._    g    0    10    9 

Jata  and  Manilla 8    0    17    0 

■ago  duty  41d  percwt 

-'''■*rl.. per  cwt  15    0    M    0 

•altjMtre.  Hcngal.pcwt  37    0    45    0 

English,  rellned 42    0    42     8 

XiTi^T*  or  Sooa...  .__  14    6    16    s 


d      Beeda  a  d 

1  Caraway,  new...p«r  cwt  32  0 

Canary perqr5i  0 

Oi         Clover,  red per  cwt  4»  0 

9}  white _  70  0 

8j         Coriander  12  0 

Linseed,  foreign  per  qr  50  0 

English   58  0 

Mnsiaru,  br   p  bush  lt>  0 

white  15  0 

Rape,  per  last  of  10  qrs  £oi  0 

BUkdnty  free  "  d 

Surdah ..per  lb  24  0 

Cossimbnzar -  14  0 

Ooiiatea  - 13  0 

Comercolly «•.•.  14  0 

Beiileah,  .tc -     0  0 

China,  Tsiitlee  21  0 

Taysaam 16  0 

Cnnlon 6  0 

Thrown    18  6 

Baws— White  Novl  .....  44  0 

Fossonibrone ^8  0 

Bologna  85  0 

Royals —  35  0 

Irento 38  0 

Milan _  37  0 

OaOANSINES 

Piedmont,  22-24    43 

Do         24-23    41 

Milan  &.Bergam,18  22  43 

Do.  22-24  41 

Do.  24-2B  39 

Do.  28-32  38 

T«aiIB-MiIan,22  24  ._  40 

Do.  24-28  ...  39 

Do.  28-36  ..   37 

BanTlAs — Short  reel    ...    0 

Long  do 0 

Demirdach ,..»....  _...    0 

Patent  do    35 

Pebsianb    11 

Spices,  Inbond— I'ErrEl,  duty  6d 

Malabar    per  lb     0     4J 

Eastern   «    0    3i 

While  0    5j 

Pimento,  duty  free 

mill  and  cood  ...per  lb 
Cinnamon,  duty  free 

Ceylon,  1,2,  3    

Malabar  &  Tetilchery 
Cassia  LioNEA.   duty 

free   percwt   85    0    05    0 

Cloves,  duiv  free 
Amboyna    and    Ben- 

coulen  per  lb    0    4}    1    5 

Bourlton  un,1  /^inzibar    0    3|    0  4i 
GlNcra,  duty  free 

East  India  ccim.  p  cwt  21     6     22     6 
1)0.         Cochin  and 

Calient 65     0  125     0 

Africi.n    „ 86     0     37     0 

Mace,  duly  free... rerll.    0    9      3    6 
NoTMi-os.  duty  free... p  lb    13      4    0 
Spirits  Hum  duty  Ss  3d  per  gut. 
Jamaica,  per  gal-,  bond 

15  10  25  0  P .8236 

SutoS5     - _     3  10      4     6 

flne   marks 5    0      6    0 

DeiMOrara,        proof 1  10       1  11 

Leeward  Island  —  17      1    £ 

East  India  —  16      17 

Foreign  —  ......     16      17 

Brandy,  duty  8s  Cd  p  gal 

Tirir„',''*'''^"-"i» 

-'■'»'»  \i856;:-.-:H 

Geneva,  common 2 

Flno 2 

Corn  spirits.pi  duty  paid...  10 

Do.  f.o.b.  Exportation  1 
Malt  spirits,  duty  paid...  10 


SUGAR- Re».  conttnofd     s  d  • 

ritlcrs,  22  to  28  lb -.37  0  39 

Lumps,  40  to  45  lb 0  0  0 

Crnsiicd  _..,.  H7  o  37 

Bastards „.._  K!  0  26 

Treacle    lu  0  18 

Dutch,  reflned,  f.  0.  b.  in  Holland 

6  lb  loiives „ 39  6  0 

10  lb  do      _  38  0  0 

Superfine  crashed 36  0  0 

No.  1,  crushed 34  0  35 

.vo.  2jnd3 „  S2  V  33 


Belgian  refined,  f.  0.  b.  at  Antwerp. 


8t..  loiblnavee...™......  3; 

Crushed,  1 32 

Tallow  -Duty  free 

N.  Aiuer.  melted,  p  cwt  0 
St  Petersburg,  1st  Y  C  52 
N.  S.  Wales „ 0 

Tar— Stockholm,  p  bil...  23 
.Archangel «. 

Tea  dnty  Is  5d  per  lb 

Ciul'uu,  low bd    1 

common  good    1 

ra.  sir.  a,  d  sir.  bk.  If.    1 
fine  and   Pekoe  kinds    I  V' 

Souchong   ^    1 

Pekoe,  fiowei'y  2 


22     6 


6 


0  5i 
04} 
0    9 


0    3}    0  3i 

0    9       2     2 
0    8      10 


Orange 1 

Scouted   ., 1 

Scented  Caper  ....«....»  1 

Oolong...™  ...„ __  1 

Hyson  «..., ™...,«  1 

mid  to  flne 1     >s 

Touiig  llys4Hi 0  ll' 

Canton.tcTwankaykds  0    S 

Gunpowder    1     h 

Cantun,!kTnankiiykds  0  li' 

Imperial  ....„ 1     4 

Timber 

Timber  &.  ilcwn  Wood  Duty  Is  per  losd 


1 


Daiitzicuiid  Memel  tir...  50  0 

Riga  llr    _ 65  0     70 

Swedisii  Br— 42  C    6:; 

Canada  red  pine  CO  0    7U 

—  yellowplne.large  70  0     75 

—  —      small  55  0    60 
N.  Brunswick  do  large  90  0  120 

Quebec  oak  lln  0  I20 

Baltic  oak  „ 55  C  l-.'5 

African  oak  duty  free... 140  0  210 

Indian  leake  duty  free..  210  0  270 

Wainscot  logsl8ftesch  70  0  115 


Deal?,!:  Sawn.tl*rejiared\Vood,dy  2a  p  lost 


Norwuj,  Petursbgslwidjt'lO    0 

Swedish «. 9     0 

Russian  11    0 

Finland  8  10 


10  3 

11  6 
14     6 

2    4 
2    8 

10  2 
2    0 

11  9 
Sugar— duty,  lieltned,  I8s4d;    white 

clayed, 16s;  blown  clayed,  13sl0d;  not 
equal  iobrown,13s8d;  molasses. 5» Od 


pcrcw 
Brillsoplantatlon.yellow  25 

brown 21 

Mauritius,  yellow ^  24 

brown « 17 

Bengal,crys.,good  yellow 

and  while  >   29 

Benares,  grey  A  while  27 

Date,  yellow  and  grey  21 

0 I'd  to  lino  britwn. ....".  15 

Penani;.  grey  and  white  29 

brown  and  yellow    ...  16 

Madras,  grny  yel&whlte  26 

brow  u  and  soft  yellow  Id 

Slam  and  Clilna  while...  29 

browu  and  vellow......  17 

Manilla,  clayed 23 

muscovado «...  18 

Java,  grey  and  white  .„  28 
brown  and  yellow....*  2(1 

Havana,  white  » ^.  32 

brown  and  yellow...  .M  22 
Baliia,  grey  aud  whUe...  25 

brown « 20 

PemamAParaiba,  white  27 

brown  and  yolIuw...».  20 

For.^ius.lowloflnegrocy  25 

brown 21 

REriNEi>— For  consninptioD 
8  to  10  lb  loaves...— _...  M 
12  to  14  lb  loavea  ...M._  64 
Tillers,  22  to  34  lb  ..„_  62 
Lumps,  45  lb  M.iM-«MM.  51 
Wet  crushed  .  .»....„.  48 

Pieces 4* 

Baaurdi— „_....,.,  28 

TrMcla   .... 1« 

For  export,  free  on  board. 
Turkey  loaves,  1  to  4  lb,  49 

6  lb  loaves  .« « 42 

101b     do 41 

141b    do.  _..._„»«.    0 


31 

1! 

31 

6 

29 

6 

25 

0 

82 

0 

28 

6 

26 

0 

20 

G 

32 

(I 

23 

6 

36 

0 

31 

G 

26 

0 

32 

0 

25 

« 

33 

0 

26 

0 

68 

0 

66 

0 

64 

0 

52 

0 

50 

0 

4« 

« 

36 

n 

18 

0 

Canada  lit  pluo  —....»  17    0 

—  2ud  _..,  12    0 

—  spruce  - «...M.     9    0 

Dautzic  dtck,  each  .....  14,  0 

Slaves  duty  Is  per  lead 

Baltic,  per  mile £170 

Quebec     —        55 

TObaocO  duly  3s  ]ter  lb 
Atarylaud,  per  lb,  bund 
Vii'ginia  leaf — 

—  siript 

Kentucky   leaf ». 

—         Btrlpt  

Negrohead  duty  9s 

Columbian  leaf. „.... 

Havana 1    0 

—  cigars,  bd  duty  9s    6    0 
Turpentine 

American  ilough...pcwt  8 
Eng.  Spirits,  without  cks  34 
tol-cign  do.,  wllh  casks  35 
Wool— Enslisu. —Per  pack 
Fleeces  So.  Down  iiogs  XI9  10 

Half-bred  hogs 19  10 

Kent  fleeces _...  19    0 

S.  Dwn  ewes  A  wthls  17  10 

Leicester  do  — 17  10 

Sorts— Clothing,  pickick  20     0 
Prime  and  picklock  18  10 

Clioico 17    0 

Super  « 15     0 

Combing— WoUir  mat  20  10 

Picklock...- IS    0 

Common » 16    0 

Hog  uialchliig 23  10 

Picklock    inatclilug  1     10 
Super  do         16    U 

FoiGluN— dnty  free.— Per  lb 
Geimau,   (  lit  «<  2d  Elect    3]  41 

Saxon,    )  prima  _    2    4 

and       jiaeniida   _._    2    0 

Prussian,  (tenia— 1    » 

Colonial- 
Sydney— Lambs.....,.,.    1    6] 
Scoured,  AG—— ...M,    1    6 

Unwashed  1     0 

Locks  and  pieces  ...     0    9 

Slipe  andskiii 1     6 

Port  I'hillp— l.ambs...     1    6 

Scoured,  ttc 

Unwashed  

Locks  and  plrcca  .» 
S  Australian— Lambs 

Scoured,  Ac 

Unwashed  

Locks  and  pieces  ... 
V.  D.  Land- Lambs... 

Scoured  <ic 1 

Unwaahed  1 

Locks  and  piecsa  ... 
Cape  G.Hope — Fleeces 

Lambs « 

Scoured,  Ac. »......« 

Unwashed  .»...—«• 
Wine  duty  3s  per  (»1 

jC    a 

Port „...|>er  pipe  33    0 

Claret hhd    8    0 

......butt  14 


14  10 
12     0 

15  O 
10  10 

20    0 

lo       0 

12  10 
26 1  0 

0  220 
0     65    » 
d      a    < 

0 

0    ft 

0  la 

8 


0 


8 

2    i 

C   i 
0 


9    0 
0    » 

0    0 
f 2 10  lb. 
20     0 
•JO 
20 
l.s 
18 
il 
19 
13 
16 
21 

13  10 
16  10 
24  0 
19  10 
16  10 


0 
0 
0 
0 
0 
0 
0< 

o- 

0< 


4s  M 

8  0 
2  t 
1  10 


1     61 

on! 


5» 
3 


1    91 

3  »( 


7 
01 

7 

91 

6 

« 

7 
0 
1     Oi 

•  loi 

1     3i 
1     1 
0    6 


;i 


Siicrry.. 
Madeira 


.pipe  50    0 
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ST ATBHSNT 

■-,  Kxr-orts.  and  Home  Conjumption  o£  the  foUowin*  articles  in  the  2i 
'?nuin2  June  IC,   1860.  showiHs  the  Stock  ou  June  10,  compared  with 
-Teiuoiiding  ptrioJ  of  135y. 

f  OK  THE  PORT  OF  LONDON  . 
k>  'OlthoM  uttcles  dntjr  free,  tbaileliTeriea  for  Exportation  ara  Included  under  the 
hAAd  Home  Coasamplion. 

East  and  West    ndlan  Produce.  &o. 
si:gak. 


British 
oitatioiL 

•t  India. . 

ritin*  .. 

1.  nr.iAPg, 
lliJru  .... 

Total  B.P. 

Foreign. 

A^Ain^Ac 

I  OnbaAHar. 

Bimiil 

V.  Klco,  Ac 

TotalFrgB 

Orand  Total. 


Import  ea. 


exported. 


13S9 
ton* 
3«7ST 

1(W88 
405S 


18S0  ' 
tone  ' 
4«ei.')  I 
24>T5  I 
♦072  i 
4710  i 

80370  I 


1859 

1860 

tons 

tons 

90 

9 

7S2 

833 

667 

»! 

616 

984 

isuinp. 

Stock. 

18C0 

1859 

1860 

tons 

tons 

tons 

414S2 

1455.5 

19242 

13448 

6441 

13391 

639$ 

6893 

52)4 

6004 

1961 

V672 

9840  I  11963  I 

13137  I  11496  ' 

492j  I  3812  < 

1167  ;  6884  I 


238 

1083 

S42.'> 

13S7 

96« 

US* 

« 

13 

66180        27820       40449 


6203 
19748 


7618  I   7765   12('97 
14566  1   9429    8040 


a39i 

4960 


29066  I     34143  r       4621  •       3578        310CJ        30665 


»T722  I  114613  ' 


6626  ' 


.5636  I     9449.5 


96745 


4161 

748 


4991 

4608 


22093        29736 


49913        70185 


rltlOK  UF  aUGAltS. 
TbetTaraca  prices  of  Bruwu  or  Maxorado  Sagar.excInslT*  of  tbedntirs. 

8    d 
From  British  Posaessiontlil  Araerlra 26    6    per  cwt 

—  —        Manrltiu 22    IJ 

—  —         East  Indies 

The  aT^rmee  nrice  of  the  above  Is  26    2i 


MOI^SSES  AND  M  EI. ADO— Tons. 


Wettloina.. 
Foreign  ... 


Imported. 


Exported. 


Home  Consump. 


1869 
1118  I 

833 


ISCO     i     1869 
la3«  I        262  I 
414  765  I 


I860  1869 
193  1361 
206         1162 


Total. 


1961  I 


1860 
l.t66 
7S6 


Stock, 


18.59 
l'i61 
3W4 


1H60 
662 
1413 


4905  1     2070 


RUM. 


Waat  India- 
Kaat  India... 
Forei^ 


Ttftad 


Imported. 


I     Exported  and 

jdeliTered  to  Vat.^  Home  Consarap. 


gala         gala  gals     {     pals     | 

iSiSSJO,  1517g9.>  lnl(i700      626760, 

2:«2S6'  26806.5  IHOSlii     242236 

13e060j  23)>2:i0  imHii     217766' 

I                I  Exported.        I 

9086401  6906;6  68<;896i     667910: 


Slock. 


irals  cali         (r«l«        pnis 

7.-.S(75i  81.t9.55  1631<«i6  202.5105 

121.50  8416  239206    260905 

2295  94c0  112770    286C20 

61386'  65430  226890   284715 


26903451  2714715    1938190'  1644660'     8248051     9022.50:  2210.580  28.53045 


COCOA— Cwta. 


R.  Plantation  I  24746 
FanicD ;   3*73 

•  2S1» 


21037  ; 

1937S  I 


3373 


14S93 

2878 


4309  I  17770 


13344  I  17931 
7031  !   5178 


11540 
13635 


20373  I  23109 


WMtbuUZr 
Carlra  

Total  KP. 


COFPHE— Cwia. 


t»7S  I     14X29 

lM»i>    insM 


110910  I  18*182 


Kmi  India...  12700  I    1112* 

Moeba   2624  7*86 

BruU 813*  I    UI7> 

OlIiatFafsn.  M44  l«t7 

Total  FkfS 

Onad  Total 


7MM  I    iitn 


140019  I  221619 


»6t 
*7C«0 


38013 


n«7 
900T 
13** 

181*8 


6438 
66963 


72400 


181* 
9184 
2810 

19369 


91769 


4663 
88689 


93262 


13319 
12874 
3390 
6733 

3*216 


4.554         6*98 
113064  I    7U67 


86*7 
81660 


117608  I     77266        93227 


16764  9131 

**84  ,  8<«6 

4141  I  8S98 

8490  ;  6099 


7883 
8337 

4»80 
8726 


360*9  ;     27733  I     29316 


162*77      104998  I  122543 


I    ton*    I    tons   I    tons    1    toaa 
10C«»    I  13238  I  11188    I      8034 


tons 
12580 


tmia    I    tons    I    tons 
302*4   .   724«t  I  47798 


Wktta.. 


1*4*  I 


81* 

M*8 


too* 
W 
9»< 


tcms 

28 
1021 


tons 
102 
944 


tons    1     ton* 
162  199 

916  '       »077 


tons 
368 
2499 


imMtos, 

Pe„  vriM 
•M.UO 
iODIAIIOII 


Pkn 

pkca 

pkn 

pk«a 

»*ff 

l-Kgs 

17»2 

1633 

818 

«8 

882 

1167 

1 

... 

8 

12 

4 

*8«0 

8848 

8811 

•«6 

19«7 

2897 

4*8* 

••«2 

87*1 

1888 

444 
kags 

2780 
"biiT 

kwa 

.     - 

IIM* 

2241 

4251 

l-iK'  pkgs 

2377  1  20i7 

677  1  645 

1068.5  I  11964 

4164  6130 

hair*  I  ban 

26092  ;  21649 


Baw  MM«nals.  Oyestuira.  Jto. 


818* 


LAC  DTZ— I      ZIDI 


UWWOOD 

roiTic... 


IU7 


81*7 


chaatj 
147* 


tans 
1072 

_!2t 


sef'.in 

8.;«l 


ebasU 


chasu 
3687 


tons 
868H 
»3U 


aernns     aarons 
T723         6696 


cheats 
2471 


tone 
8806 
1818 


chests 
11771 

Ions 
8173 
77* 


i«mna 
6709 

chests 
10V5S 

tons 
182)1 
843 


IMUIIKI. 


Eu!  India.. 

CtMMt 

ii»» 

ctMsU: 
18100 

abMU 

ciiaau 

caesu 
11786 

ebaau 
1027* 

ctieau 
lOill 

chant 
18806 

... 

iaiMS 
«*08 

MToa* 

rr 

•araaa 

(•nau 
8U8 

8081 

aanna 
8811 

■•raii 
188* 

«ALTPeTKK. 


•rare    a( 

9711 

loaa 

8704 

lea* 

toa* 

ton* 
8998 

»m 

toaa 
3M> 

MB* 

8*8* 

ton* 

4707 

n*i 

878* 

KU 

•44 

n*4 

coTro^. 

Mat 

Maa       baiaa 

balaa 

bua*       Iwlaa 

Maa        Ma 

ABanaaa.. 

Ut 

488 

M« 

840 

no 

12* 

Biaiil   ~  . 

., 

48 

• 

* 

iMilnuk  . 

Mm 

»no 

11804 

1*0*0 

tw-»v4.al. 

klaJa... 

1U7418 

tmm 

141880 

2t8»70 

101T830  ill4*«8« 

8M840  ,13S4«10 



—       -■.—  !•  ^^m^ 

Tjtal™.. 

1477787 

3303014 

141630 

21St70 

1081122 

1170888 

MlOW 

I1088S1 

RAILWAY  CALLS  FOR  JUNE. 
The  following  are  the  rsilw.oy  calls  for  the  month  of  June,  so  far  as 
Ihey  have  yet  been  published:  — 

Amount  per  share. 

Date        Already  Number  ot 

due.          paid.                Call.  Shares.  Total. 

£     s    d          £    s    d  £ 

Dahia  and  San  Francisco 6    ...    7    0    0    ...     1  10    0  ...    90,000    ...  135,000 

Charing  Cross  ,5     ...    4  10    0     ...     1  10    0  ...    40,000     ...  60,000 

Danube  and  Black  Sea 9 10    0    0  ...      2,000    «.  20,000 

Dublin  and  Meath 5     ...    7  10    0    ...    2  10    0  ...      9,200    ...  23,000 

Grand  Trunk  of  Cana<^a,  2d 

Prof ,  issue  1S60 5     ...  S5  per  ct  ...  30  per  ct.     3.13,450 

Do.         do 28     ...  05  per  ct.  ...  15  per  ct     ...          166,725 

Great    Northern    Debcttture 

Stock    15    ...  60  per  ct.  ...  20  perct  ...       not  known. 

Great  Southern  of  India 1    ...10    0    0    ...    3    0    0  ...    25,000    ...  75,000 

IiiTcrnesa  and  Nairn  Pref.  ...    1     ...    7  10    0    ...    1    0    0  ...      1,000    ...  1,000 

I,,  and  N.-Wesiern  Eighths  30    ...  10    0    0    ...    2  10    0  ...  244,308    ...  610,920 
Xorth-Eaatem,   new  4  J  per 

.eat.  Stcck .70    ...10    0    0    ...  90    0    0    450,000 

Northern  of  Fnince,  new 1  to  15  12    0    0     ._    3     0     0  ...125,000     ...  375,000 

ScinJe,  Punjab  28     ...     5     0     n     ...     2    0    0  ...    75,000    ...  160,000 

SeTem  Valley 18    ...  17    0    0    ...    3    0    0  ...    30,000    ...  90,000 

Total    2,490,096 


EPITOME    OF     RAILWAY    NEWS 


Traffic  Eetdrns.— The  traffic  returns  of  railways  in  the  United  King- 
dom for  the  week  ending  June  0  amounted  to  509,738/,  and  for  the  cor- 
re8[x>iiding  week  of  last  year  to  488,446/,  showing  an  increase  of  21,292/. 
The  gross  receipts  of  the  eiglit  railways  having  their  termini  in  the 
metropolis  amounted  to  225, (>C8/,  and  for  the  corresponding  week  of 
1859  to  21,"t,.'>42/,  showing  an  increase  of  10,126/. 

Great  We.stern  of  Canada. — It  appears  that  the  committee  appointed 
to  investigate  the  affairs  of  this  company  intend  to  act  under  the  full 
powers  given  them  by  the  shareholders,  as  they  consider  it  necesaarj  to 
make  a  complete  examination  into  the  coudition  of  the  lines  of  railway, 
bridges,  plant,  &c.  In  order  to  render  the  inquiry  entire  and  satis- 
factory, they  have  determined  that  Mr  Giles,  the  engineer,  shall  pro- 
ceed at  once  to  Canada. 


KAILWAY  AND  MINING  SHAKE  MARKET. 
LONDON. 

Monday,  June  18. — The  railway  market  opened  without  change,  but 
subsequently  improved  with  Consols.  MoKt  of  the  leading  stocks  left  off 
^  to  ^  per  cent,  higher,  Midland,  Lancashire  and  Yorkshire,  and  South- 
Eastern  being  especially  firm.  North  r  ritish  was  rather  dull.  In  the 
colonial  market  no  alteration  of  importance  occurred.  Great  Western  of 
Canada  shares  closed  at  llj  to  j  ;  and  Grand  Trunk  stock  at  30  to  }. 
Foreign  shares  were  steady  ;  Varis  and  Lyons  and  South  Austrian  and 
Lombardo- Venetian  advanced,  tlio  latter  after  regular  hours  going  to  A  to:J- 
pm.  In  American  railway  securities  tlie  bonds  and  shares  of  the  Illinois 
Central  were  firmer.  The  transactions  in  mine  were  rather  numerous,  and 
in  some  cases  an  improvement  took  place.  Joint  stock  banks  and  miscel- 
laneous descriptions  closed  about  the  same  as  on  il>aturday,  Victoria 
debenture.'*,  new.  were  last  ijuoted  107}  to  i|.  The  Canadian  loan  left  off 
at  11-12^  bonds,  and  3  pm.  scrip. 

TUE.SUA5',  Juno  19  —In  the  railway  market  to-day  the  principal  move- 
ment was  a  rise  of  fully  1  per  cent,  in  North  British,  the  first  price  marked 
being  61|,  and  the  final  quotation  62^  to  G^i.  Midland  and  North-Easttru 
\ork  also  slightly  im|)rovcd,  while  Lancashire,  V'orksliire,  and  Great 
Western  were  quoted  an  eighth  lower.  Other  descriptions  were  steady, 
with  only  a  limited  business.  Colonial  descriptions  left  off  without  altera- 
tion. Grand  Trunk  of  Canada  stock,  after  touching  30J,  was  last  quoted 
oOto(:  and  Great  Western  share.",  11 J  to  jj.  No  trauf actions  were  re- 
corded in  the  foreign  market,  and  ainioft  the  only  change  was  a  rciction  in 
.South  Austrian  and  I.onibardo- Venetian.  Pernatnbuco  and  Great  Luxem- 
bourg were  a  trille  firmer.  Anierican  railway  securities  closed  about  the 
same  MB  yesterday.  There  was  nut  much  business  in  mines,  and  occasionally 
a  dacliDO  took  place.  East  Usssett  p.r  ially  relapsed.  Joint  ttock  bunk 
and  miacellaneout  defcriptions  showed  n<,  material  change. 

Wedsekhat,  Juno  20. — The  railway  market  to-day  was  very  inactive, 
but  with  a  steady  tendency,  some  of  the  principal  stocks,  es[>ecially  Great 
Northern  and  Caledonian,  closing  slightly  higher.  North  ilritish  also 
experienced  a  further  fractional  advance.  Canaataa deacriptions  advanced. 
Great  Western  sharea  leaving  off  at  11,^  to  i,  and  Grand  Trunk  stock  30^ 
to}.  li,di*n  guaranteed  conlinncd  without  much  alteration.  In  the 
foreign  market,  •^outh  .\ustrian  anil  Lombardo- Venetian  were  dull  at  par 
to  i  pm.  In  Anierican  railway  securities  the  bonds  of  the  New  Vork 
Central  and  Pennsylvania  Central  improved,  while  th«  sharat  ot  the 
Michigan  .Southcra  and  New  York  and  Erie  bondt  were  flatter.  The 
transactions  in  mines  were  limited,  but  in  a  few  instances  the  final  qnota- 
tiont  were  higher,  Jiint  stock  banks  left  off  about  the  same  at  ycatarday. 
In  miscellanaons  de.cripti'Mis,  National  lii^count  shares  advanced  an  eighth. 

TlIuliHDAr,  Juno  21.  Tiio  lailwsy  luarket  continued  inactive  but  good 
in  character,  notwithstanding  the  heaviness  in  the  funds.  To-day,  North 
Itritish  and  Caleiloi'ian  were  cliielty  supported  at  an  advance  of  J  tn  i)  per 
cant.  Midland  and  several  other  slocki  also  improved.  In  the  colonial 
market  there  was  a  strong  tmideocy,  Grand  Trunk  u(  Canada  having  ad- 
ranoed  to  :<()}  tu  31,  and  Esst  Indian  to  102^  to  J.  No  change  of  impor- 
tanea  oooarted  in  fureicn  d>-acriptiona.  South  Austrian  and  [x»ribar'lo- 
Venetian  remained  at  par  to  A  preni  ,  and  I'ernambuco  at  1^  to  i  di..  New 
South  Walaa  debentures  were  higher.  In  American  railway  sncuTities  the 
tharea  of  the  Illinois  Central  were  firm,  while  a  decline  took  placa  in  those 
of  the  New  York  and  Erie.  Mines  were  dull,  and  in  several  cases  exhibited 
s  reduction.  Jnintttuck  bankt  oloaod  without  material  sltetation.  In  mi.- 
oallaiMoai  drscriptions,  (.'^nada  I.«nd  shares  receded.  VioUrria  d.-b«niure«., 
new,  left  <  ff  at  Wi  to  lOH  ;  the  Canadian  loan,  IWl  bonds,  and  .f  to  {  imi. 
ictip.     The  aharts  of  the  Ubuan  Coal  Company  have  advanced  I  i  to  ,  pm. 

Kbidav,  June  22  -The  railway  share  market  to-day  was  droi.ia.lly  firm, 
and,  notwithstanding  the  continu.i.l  iii.cuvity  of  bu.mess,  an  iniproviiuent 
of  t  to  i  per  cent,  took  place  in  most  of  the  |.rinci|>al  ttocka.  Isatt  Indian 
Ba'lwajr  ttook  wa*  in  (air  demaDd. 
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Tne  RienniT  rsics*  or  the  dat  abb  oivew* 


Ho.** 

•barw 


1  •   El 


OKDINART  SHARES  AXD^Londoo. 
STOCKS. 
Name  of  Company.  T,  ,  F, 


UtOft  a74<>'274s'i^trm)i)(Cl>am  fc  Stour  Valley 

i    Cli-^wlilre  Jaiiction 

..     I  IS  '  24  iB'ackburn 

Stock  100    100  [Brt«tol«n4  Exeler  .. 

Stock :  100  !  too  !C«i«lonl«p    

U300  it     ti  pundee,  Ith,  ii  Abcrdn  Jun. 

Eastern  Counties 

Eastern  Union,  class  A  . 

-     clus  B    

Kdlnburffj  and  Glasgow 
G<llnb..  I'erth.  and  Uiindee 
Glasgow  Soutli-Westcrn    . , 

<  Oreat  Nortliciti    

<  -  A  stock.. 
I             -  B  stock.. 

QtSonthem  and  West.  (I.i 

Oreat  Western 

Stoar  Valley  Guar  ... 
Lancashire  and  \  orkttlitra.. 
London  and  BlackwaU  .... 
London,  HrlKliton,  and  S.  C. 


Stoek'loo  !li<o 
Stock  100  '100 
Stock  100  !lOO 
Stock  100  ,100 
ino  ino 
100  1 100 


100  '100 


Stock 

Slock  100  1 100 
Slsek.ioo  100 
Stork^ioo  Ino 
Stockiioo  ,ina 


StodilOC 
Stock  100 
SWOO  r. 
Stock  100 
M4000  Hi 
Stock  100 
Slock  ICO 
Slock  ion 
Stockiioo 
MMO   M> 

tmo  ib 

Stock'loo 
Stock  100 
Stock  100 

4<ii>:;;  j5 

Stock  100 
«t«k  100 
Stoca  100 
l«iMX>;  JO 
(OOOi  10 
Stuck  100 
Stock  100 
Slock  IOC 
Stock  100 


Londi»n,  Chatham,  A:  Dover    12 


Laudi;iinud  NrrtU- Western  10'^ 

ElKhtba lUl 

London  and  Sontl--Wesleni    94 
Mancliestor,  Slieffiald.feLia.    41} 

MldUnd 1174 

BlrmfnKliam  and  Derby    96 
.  Qu    Midland  Great  Western  II.) 
2S  '  Newport, AUr.,  and  Hereford 

IOC  INtrfolk  

100  iNortliBrilisli    , 

100  'North-Eastern — Berwick 
ISj,  -  G.  N.  £.  Pnrcbasc  ., 

100  !  —  Leeds 

100  i  -  York    

100    North  London 

174  Norlli  SUITordshlre     ■■■' 

10    Nth  and  South-West.  June. 

Oxlom,  Wor'ster,  fc  Wolvn 

Scottish  Central  .. ... 

Scottish  K.KaitnMierilnStk 

-  Scottish  Midland  Stock. 

Slock  100    100   Shropshire  Union 

Slock  100    100    South  ItaTon     

SlockilOO    100  iSouth-Eas'erD 

:00    South  Walxs 

100    SoBih  Vorksh.  A  I«««rOun 
ai  Stockton  and  Uarllngton 
4o.  do. 

CbMr....- 

Do.  

lUf   ValeoiMaath  

to  WtatComwkll 


Itock 
Stock 
Stock 


100 


Stosk 
StHklOa 

"         u 
SIMO   u 

it 
u 

•loeklOO 

icon  M 


100 
100 
100 

too 


Hi!. 
76  !. 

lOD 

91* 
9 

17 

S3 

38 

27 

78J 

30 
10.5 
114) 
lift 
132 
113j 

69J 

lift 
lOS 

711 

110(1: 


93} 


ftftl 
86} 


30} 
104 
115 
1141 

iiai 

69} 


Ro.  of  I  g  5 
aharea ,  E  ~ 


<; 


Stock 
Stock 
Stock 
lOiitJ 
14(20 
Stock 
78790 


Haaie  of  Company, 


Stock  100 


105^ 
71 


LINF.S  LEASED 
AT  FL\KD  RENTALS. 

BncklugUamaliire    

ClMe««r  nd  Holyhead  

Do.    64  per  cent. 

Do.    fi  per  cent 

Clydiedale  JuncUon  

E.  Llncolnalilre,  icnaf.  0  p.c. 

Hall  and  8M>e 


11 

fit 

63 

66} 

16 

S2; 

8L 

lu« 

13i 

4ft 
116 
334 
«» 
ftl 
4ft 
86 


llSl 

u! 

94; 
41t 
1184 


8li 


ISi 

'Hi 


Stack 

Stock 
IS094 
Stuck 
Stork 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 


100 

100 

61 

too 
too 

100 
100 

loe 

100 
100 
100 
100 
100 

too 

100 


100  London  and  Greenwich.... 

100     —    Preference   

100  jLoodon.Tllbnry.fcSouthend 

100  Midland  Bradford 

HO  Northern  fe  Eastern,  6  p  et 

25  Prewtoii  and  Wyre 

100  Royston.Hitchin.ASheprcth 

12  South  Staffordshire 

100  Wilts  and  Somerset 


100 
100 

H 


PREFERENCE  SHARES. 
Bristol  &  Exeter,  4  percent. 
CHledonian  10/,  44  per  cent.  103 


London, 
T.     F. 


65 


95] 
97 


e  8   c  e. 
No.  ofi  =  «  :  f 
ataares  s's  H 

< 


l)iindoc,Perth,.fe.4berdnJunc 


49 
44 

884 
C74 

fti'i 


9«i 

ne" 
lis 


111 


stockiioo 
Stock  100 
Stockiioo 
Stock  I  mo 
Stock  100 


Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Slock 
Stock 

«0«79 
MftOO 
Stock 

Stock 

Stock 
Stock 
MOOO 
Stock 
Stock 


Biodi 
ftftftSft 
20000 


211 
90 
1C9 

100 

100 
100 
10s 
100 
100 


100 
lOO 

18 

Mi 


lOO 
100 
100 
100 

too 

00 
100 

100 
toil 

100 
100 
lOO 

100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 

ino 

100 
100 
100 
100 
!0(l 

10 
20 
100 

100 

100 
100 

10s 
100 
100 


East  .^nKHan,  Class  A,  5  p  c 

—  Class  R,  6  per  cent 

—  ClaisC, 7  percent. 
Eastern  Coiintitis  Extension, 

•^  per  cent..  No  I . 

—  No. 2  

—  New  6  per  cent. 
Eastern  Union,  4  prcent... 
Kdinburirh  and  Glas.  5  pc  sh 
Eriin.,Prth,&Diliiite,  4  prct. 
Glasj^w  .fc  S.  W.  ^ar.  5  p  c 
Great  Northern,  &  per  cent. 

—  5  per  cent.  Redeemable 
at  10  per  cent,  pui 

—  44  per  cent  do 

Great  Southern  A  Western 

(Ireland)  4  per  cent  .  , .. 
Gt  Western,  red.  44  pr  et.. 

—  red.  4  per  cent 

—  trred.  4  per  cent 

Lancashire  i:  Yorksh.,  6  p  c 
London  and  Brighton,  guar. 

5  per  cellt.  No.  1 
Ditto  6  per  cent. 
Ditto  7  jier  cent,  pref  stck 

Londor.  and  S.W.,  "per  cent. 
Manchester.  SlieflReld,    and 

Lincoln  6  p  c   

Midlant' Consolidated, Bristol 

and  Birnilnghnm,  6  p  cent 

—  44  per  cent,  pref 

North  British    

Do.     New  guar.  5  p  cent 
Worth-Eastern— Berivick,  i 

per  cent.  pref. 

York,  H.  and  S.  pnrcha 

North  StalTordshire 

Oxford,  Wor'ster,  k  Wolvn, 

6  per  cent,  Ist  guflr 

Scottin^K. Eastern  Aberdeen 

gunranteed  f>  per  cent    .. 

—  7  percent  Pref.  Stock.. 

—  94  per  cent  Pref.  Stock. 
South  Devon,  Annuities  I0> 

S. Eastern  44  percent 

3.  Yorkaitire,  4  pr  ct  guar. 


BRITISH  POSSESSIONS 
100  Atlantic  and  8t  l.awrence,.. 
100  Binbay.llar.&Cen.Ind.guar. 
lall     Do.  Do.  B 

204  BuOiilo  and  Lake  Hnron.. .. 


«i 
103 
115 
112 

112 
HI 
127 

S3 
113 

70 
120 
118 

113 
106 

99 
102 

92 

94 
141 

118 
I4ft 
157 
lft74 

138 


lOli 


1121 

106 


50000 


40000    20 
50000    20 


Slock 

Mioon 
100000 

100000 
Stock 
17500 
Stock 
Stock 
Stockiioo 
Stock  100 
Stock  100 


20i 
20} 


200000 
50000 
91599 
78101 
...     ilOO 

250000100 
..  ilOO 
8tock!ino 
Stork  loo 
Stock  1 1(10 
ftflOon  20 
SlocklOO 
25000;  20 
75000 i  20 
Stock  100 


ISSi 


142  142 
105  104 
112  110 


97 


28J 


HOOOO 
100000 
ftOOOOOl  20 
lonoon  20 

3659.->,  20 
40000(1 
677300 

100000 

27000 

tooooo 


90000 

11000 

30000 

13000 

10000 

10-24 

SIS 

6000 

90000 

1500 

6400 

512 

6000 

6000 

43174 

GOOO 

1024 

612 

I0!:| 
1040! 


23l 

n 

6 

100 
15 
15 

100 

100 
20 

100 

100 

100 

100 

100 

6 
13 
204 
18 

100 
100 
100 
ICO 

loo 

100 

10 

100 

1ft 
ft 

100 


Name  o(  Company. 


Calcut  and  80  East,  limitcJ 
gnarantecd  5  per  cent .... 

Ceylon  guaranteed  6  p  cent 

Eastern  Bengal,  guar.  5  p  ct. 

East  Indian  guar,  5  pr  cent 
Do.  F  share?,  l:.xtcn8ion 

Do.  Jdbbuliwre 

Do.  44  pr  cent  Debentures 
Do.   ftp  c  Debentures,  1864 

Geelong  J;  Melbourne  g  5  pc 

Grand  Trunk  of  Canaoa  .. 
Do.  6  per  cent  Pref.  Bonds 
Do.  6  fter  cent  Debentures 
Do.  7  per  cent  1802 

Gt  Indian  Peninsular,  guar 

5  per  cent 

Do.  New 

Gt  South,  of  India  gnar  5  p  c 

Gt  "Western  of  Canadasharcs 

Do.  New 

Do.  Beads  1876 

Do.  Bonds  1873  with  option 
Do.  5J  per  cent  1877  dltte 

Madran,  guar.  44  per  cent 

Do.  5  per  cent , 

Do.  4|  iK;r  cent  Extension 
Do.  Fourth  5  jier  cent  do. 

Scinde  puoranteed  5  pr  cent. 
1^0  New  guar.  5  per  cent 
Do.  Punjanb  guar.  5  p  cent. 
Do   Indus  Steam  FlatUia... 

FOREIGN  RAILWAYS. 
Antwerp  and  Rotterdam    .. 

Dutch  Rhenish 

Eastern  of  France    

Gt  Luxembourg  Constituted 

Kumilr  &  Liese    

Northern  of  France  

Paris,  Lyons,  and  Mediteir. 

Parisand  Orleans 

Itoyal  Danish    

Western  A  N.-W.  01  Franc* 


London. 


102J 

im; 


4 

lOL'i 

'i'ii 


1014 


80| 
92 

C04 
784 


MINES. 

7|  Australian     

I';    Brazilian  St  John  Del  Rey 

16    llnllsh  Iron 

40   Cobre  Copper     

16    Copiapn 

I    Devon  Great  Consols  ,. 

30    East  Basset  

17i>  Great  bouih  IuIkus 

20    General      

11    North  Fiances 

14  I'ar  Consols  

IJ  South  Caradon 

3    South  Cam  Brea   ....*.. 

9    Tin  Croft    

364  United  .Mexican  

448  We.t  Has«et 

6    West  Caradon 

.^4  tWhesI  Kasset    

!•    Wheal  Bullor    

H     Wheal  Miiry  Ann , 

54  Wheal  Trelawney  


lOOi  lOOj 

51' 

12  I 


99 
99 
94 
90 
994 
93 

n 
101 


994 


1004 


4        3i 

9C},  96.i 


31 

45 
13 
465 
137J 
124 


*i 


«l 


S0| 

ii" 


130 
124 


5 

13i 
300 


19 
684 
160 
96 
23 
28 


1| 

671 


OrriOIAI.     RAILWAY     TRAFFIC     RETURNS 


4,t4«.3n 

1I.4«,M4 

a,oi4ni 

I.M4MM 
«,7IMI*t 
tI.M7,N; 
4,M3IM 
1«.*4»,4I« 
4II.47UW 


7M.JM 

IMHtT* 
•.0U.4I1 


iMs«.tn 

l,tM,tN 
i.l7«,N» 
1,»M,M« 

i,nmis» 

I,7I4,«7C 
U«M4«4 
>.t««.7fS 
4,6n,«SI 
S4U.0M 
L30;,li43 


par  mil* 


4 

n,nt 

17,414 

1»,>1I 

H,73« 

Hm 

**.Moj 

n.to* 

11.(17 

«i,«i» 

IS,OU 
lli,Mt 
4«,M* 
14.1»> 
4a,M0 

44«ra 

tn.tio 

17.M7 
41,111 
II.SM 
*I,S01 
SS,M7 
U4*7 


3a,«7«. 

2M,MI 
4Cl,nM 
W,IM 

«M«7 
S4DM 
tIfXID 
»IW 
M.>l« 
l»,77l 
N.C-iT 


IMvldond  per  cent. 


Year  ISM. 


«    ■   d 

10    0 

too 
a  M  0 
4  10  0 
too 


IMS 
IMS 
S  4  0 
t    *    • 


Ftret  halt   Second  half 
186*.  1869. 


4  U 
4    0 

4  0 
I     4 

5  10 
«  IT 
4  0 
SI* 

•  0 

•  0 

•  • 


4  17  4 

4    •  • 

t  U  0 

4  10  0 

•  to  0 
too 

4    0  0 

t  't  < 


t  M 
tM 

4  • 
I  • 
4    4 

t  10 

7  10 


X   •  d 

14  0 

S  14  0 

1  17  6 

»    7  « 

3  10  0 


1     1  1 

0  13  U 

1  4  0 
1  13  « 


0  4 

1  IS 
3  10 

3  10 
I  0 
1  10 
t  4 
1  S 
1    7 

4  0 
9  10 

5  t 

0  4 

1  13 
t  10 
I  10 

3  a 

1  13 
«  17 

a  10 


1 10  0 


1  14 
I  14 

s  0 

0  13 

1  3 
1  4 
4    0 


C    • 

1  6 
9  0 
3  10 
3  10 
3  10 


Name  of  Rallwayi, 


I860 
and  Cheahire  Jane  17 
10 


1  13  « 

1     1  3 

1  17  « 

3    0  0 


0  13 
4  10 
3    0 

3  10 

1  16 

a  io 
a  13 
a  0 

4  0 
4  10 

3  13 

0  10 

4  0 
3  10 

1  10 
a  la 
t  4 
1  7 
a  14 


1  14 
1  U 
4    0 

0  1« 

1  7 
1  14 
4    0 


Blrkaalul,  Lancash 
Bristol  and  Exeter 

Caledonun 

I>ut>lln  and  Drogheda 

Dundee  and  Arbroath 

Dundee,  Perth,  fc  Aberdeen 

Eaal  Anglian  

Edinburirh,  Perth,  and  Dundee... 

Eastern  Countiaa 

Do.  Eaftom  Union 

Da  Norfolk         

Edinburgh  and  Glasgow  ... 

Grand  Trunk  of  Caiuida  ... 

Great  Luxembourg 

Croat  Nortliern      

Great  North  of  Scotland... 

Great  Southern  fc  Weetarn  (IrUh; 

Oraat  Western 

Oreat  Weatem  of  Canada 

Lanr.  fc  Yorkthlre  A  E  Lancashire 

London  fc  Norih-Wastarn,  kc„„ 

London  and  BlackwaU 

Uindon,  Tilburv ,  and  Snnihd  Ex. 

London,  Brighton,  fc  South  Coaal 

London  and  South' Western 

Manches.,  Sheffld,  fc  Lincolnshire 

Midland         

Midland  Ot  Woatam  (Irish) 

North  Rrlllah 

MarU^Iuiwi— Bwrwlak.., 
York     ,.. 


Week 
ending. 


Pasaangera, 
parcels,  4&c. 


£      s 

1377    0 

5135  10 

.'.003     1 

1223  18 

390  15 

382     5 

403  19 

2070    « 


1713678    fi    S 


M>r  36 

June  17 
10, 


4607    2 
906  13 


If arth  LoBdra 

Ozfaid,  WftreaMar  and  WolT«rhn 

Seotaab  Central    

SaoMah  Mortb-Cawam   ... 

StarawiiMnj  and  Blrataigbani 

Sknvsbnnr  aad  Chaeui... 

Soath-Eaatars 
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■FREDERICK      DENTl 

L  Chronometer,  Watch  and  Clock  Makerto  the  Queen 
and  Prince  Consort,  and  the  maker  of  the  Great  Clock 
or  tha  Houses  of  Parliament,  61  Strand,  and  34  Eoyal 
Exchange.    Xo  connection  with  3:}  Cockspur  street. 

CEQUELIN'S      01  L.— 

O  This  rtgetable  prepftration  is  or  Infallible  retora- 
tiTe  of  the  human  h«r,  prodiicuiff  it*  jntwth.  checking 
ita  falUn?  otf  alaoat  instantly,  and  imparting:  to  it  un- 
eqaaliiMi  softneM  and  brilliancy.  TeatImoni.ils  and  reter- 
ences  on  application.  One  )>otUQ  is  snflicient.  Price 
one  giifaea.  Sold  by  S.  Sequelin,  44)  Wharton  street. 
Uoyd  square.  W.C.  Lomlmi  agenu:  G.  Jozpau.  49 
Harmarket,  and  Metcalfe.  Uin^ley,  aiid  Co.,  130b  Ox- 
fordatreet. 

A  TOILETTE      REQUISITE     FOR 

xX  THE  SPRING. — Among  the  many  luxuries  of  the 
present  aare,  none  can  be  obtained  pos^essin?  the  manifold 
Tktaesof  OLDRIDGE'S  BALM  of  COLUMBIA.  If 
applied  to  the  rooti^  and  IkmIv  of  the  hair,  it  imparts  the 
most  delightful  coohieaa,  with  an  a^eeable  fragrance  of 
perfume  It  also  at  this  period  of  the  season  prevents 
the  hair  from  fallins  otf.  or  if  already  too  thin  or  turning 
grey,  will  prevent  its  fortber  progreaa,  and  soon  restore 
It  a^aln.  Those  who  rrally  deaire  to  have  beautiful  h:\ir, 
either  with  wave  or  curl,  should  use  St  daily.  It  is  also 
Mlebrstcd  tor  strenicthenlu?  the  hair,  freainff  it  from 
9earf,andpr<>dacin;^uew  hair,  whiakeri,  and  moustache. 
Batablisbed  upwards  of  thirty  ye%rs.  NolmltmtiTe  wash 
can  equal  it.  Price  -it  tiil,  6a,  and  lis  only.— C.  and  A. 
Oldridse,  T2  WeUlngton  street,     rand,  W.GL 

DINXEFOHD*d 

pURE    FLUID   MAGNESIA 

X  has  )>ecn  for  many  years  sanctloaeil  by  the 
most  eminent  ot  the  Me4^eal  Profession,  as  an  excel- 
lent remeily  for  acidities,  heartburn,  headache,  f?out, 
and  indi;:e!>tioR.  As  a  mild  apenent  it  is  ailmirably 
adapted  for  delicate  females,  particularly  during  preg- 
nancy; and  it  frsvents  the  lood  of  infants  from  tuminsf 
soordunn?  diction.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  elTerrescinfir  aperient  draught 
which  Is  highly  agreeable  and  eiBcacloua. 

Prepare  by  DINNKKuUU  aad  CO..  Dispenainy 
Chemists  (and  General  A;;ents  for  the  linprore<l  Horse 
Hair  Glovoo  and  Belu).  17*i  New  Uond  street,  London, 
aad  sold  by  all  rea|>ectAfele  Chemists  throughout  the 
wnpire. 

MEDICAL    ADVICE. 

R  la'mert,  registered  ls.a., 

Hoooraiy  Member  or  the  l^jndoii  Hospital  Medical 
Society,  M.U.  of  the  University  of  Eriangen,  At., 
may  U  C0S8CLTED  on  all  emn  of  Debility 
KnTonancas.  and  the  Setret  InSrmitleii  of  Youth,  ami 
Maturity,  from  11  till  .>,  and  from  C  tiU  8,  at  hi>  re>> 


D 


■\fR     LEA7IS     AND    SON. 

JL  113  Stranit — The  Royal  I^wisian  Systems  of 
Writinp,  Aritlimetic,  liooltkeepin*^,  an!  Sliorthaml,  as 
taught  fer  upwards  of  titty  years  by  Mr  Lenia,  the  real 
Inventc  ind  first  teacher  of  these  world-renowned  an  d 
only  inil.ible  systems,  insures  perfection  In  any  of  the 
above  branches  after  a  few  easy  anil  interesting  lessons 
Persons  unable  to  take  the  lessons  may  obtain  the 
InveBtor's  works  for  self-instruction  at  his  only  institu- 
tion, 113  Strand 


PIMMEL'S     TOILET      VINEGAR, 

All  by  ita  cooling  proi>ertie3  and  deliglitful  aroma,  ren- 
ders the  daily  bath  or  nblutioni  doubly  pleaannt  and  aa- 
lubrious  Price  Is  and  28  6d.  Sold  by  all  perfumers 
and  chemists.  Matle  only  by  E.  Himmel,  Perfumer,  U(i 
Strand,  and  24  Cotuhill,  London,  and  17  Boulevard  des 
Italiens,  Pari$. 

THE  FOBTY-SEVKN  SHILLING  SUITS 

ARE    MADE    TO    ORDER    FROM 

X\.  Scotch  Cheviot  Tweeds,  and  Angolas,  all  wool, 
anii  thorouglily  »hrunk,  liy  B.  BENJAMIN,  Merchant 
and  Family  Tailor,  74  Regent  street,  W.  The  Two 
Guinea  Dre?s  and  Fructt  Coats,  the  Guinea  Dress 
Trousers,  and  the  Half-Guinea  Waistcoats.  N.B. — A 
Perfect  Fit  euonuiteed. 


ST  BEDPOSn  SQI'ARG,  London. 

Dt  La'Mert  tarn  Jut  imMishsd,  |irice  Sixpence,  with 
■unoerotti  EogrartBn  and  Cms,  a  New  tradition  ot 
hii  Wort,  enUcM. 

SELF-PRESERVATION 
whldi  will  be  sent  free  in  a  sealed  envelopes      Mann, 
39  Comhill,   London,  or  by  tii«  Autlior  to  any  ad- 
dress, for  eight  stamjML 

C0STE5TS, 

Btcnox  I.— ThePhysiolair>'ofttae    snenliTeOriraiu. 

8icTio!i  II.— Piberty— Manhood— Tlie     Morale 
Oaner-iclTe  PhjrsiolofT— Trae  nd  FWae  Morality, 

Sccnoir  IIL -Marriage  in  lu  Moral,  Social,  and 
Pbyaical  Eelations — Its  Eapactaneies  and  Disappoint- 
ment*—Advantatea  of  Phydeal  oontraau  In  securing 
HeaHby  effiprtng. 

SaCTiox  IV SnernuUorriuaa  and   Incpoicnce— The 

Caaaesof  Steri'itrm  both  sexaa — Self-Inflicted  mixries. 

Baarox  V.— The  Vleea  of  .Schwds— Effects  -f  cer- 
tain pemicieus  haljita  (m  the  mcntnl  and  generative 
iacnltiei    laiportaoce  of  Moral  Discipline. 

Sacnoa  VL— Tnatiaant  of  nerroui  and  generative 
daUUty— Impataaca  and  sterility— Itaugerooa  rasulu  of 
vafioaa  haianlosia  apeeUka— Tm  Aalkar^  nrteciplM  :( 
traatmant;  uMdlaal,  dielatia,  aod  gaawal,  derived  from 
twaotjr  yean'  maaaasfal  mHlea 


TO  THE  inSRYOnS  ASD  DEBILITATED. 
Jnat  paUMiad.   tka  ItMta  thonaaad,  with  aniDeroBa 
platia,  in  a  laaled  eavahna,  priea  la,  sold  by  all  book- 
laikr*,  or  poat  paid,  by  tin  Author,  tbr  12  atampi, 

MANHf »()[):  THE  C.MISE  AND 
CLIU:  of  PKCMATUUE  DECUKE,  wltb  Plain 
Dhaetloiia  lor  PecfMit  iiaatanlien  to  Health  awl 
Tlffoar.  Br  J.  L.  CCRTII,  U  Albeaurie  atieet, 
rieeadiUy,  toadoa. 

Comma. 

INTEODUfJTOBT  CHAPTER  on  tha  Physiological 
Mnetare  and  PUaaliOBa  at  the  ReprodDcttre  Organs. 

CHAPTER  n.— Caaaee  of  MpernutorrheM  aad 
Iiapotcoce;  Early  Vioioua  Indulgences;  Dangers  of 
Xaclect. 

CIIAITER  III.— ABaviawof  tha  DiaqoalUcatirms 
ct  Matrisge;  whether  raaattlng  from  the  Youthful 
Abuse,  the  Fuiliea  of  Maturity,  tha  Elbela  of  CUmaU', 
or  Infeetlon. 

CHAi-TKR  IV— Plan  of  Trtatracnt.  Merll,:al  and 
Moral.  <riih  observation*  on  a  new  aad  auccaasful  mode 
a»  detecting  Bpenuetorrhaa  aad  other  Urethral  dls- 
ahanwa  bynsltroeooplc  eiamlaathm. 

CtlAPTER  V.  an.1  VL  on  tU  modem  Traatioeat 
of  Ooor^rrbosa  and  Sypbilla. 

Tha  Boek  oonelndee  with  nnmerjo*  Intereallng  cases, 

Lonao, 

Mb  CDBTia,  aMtaoref  tha  ahor*  Medical  Trratlar, 
may  be  emallad  a*  aaoal.    The  efflcaey  and  baniilM. 

S!T**2L5Il?Sf5."*'*»^  "^  MaCoa«ah*»lnK 
De»  aanrnntirM  br  a  laetiiefnl  practire  exiemlinir 
SSU?  '*™^  "*  "  y**  ■*»o»*  Sudeten  have  a 
partaet  guarantee  that  the  atmoM  >klll  and  experience 
wui  be  made  avalUUe  In  the  trsattmntaf  their  caaes. 
Coo«lt*ti<m«  from  lu  tUl  iU  a,  and  6  till  8.    Sundays 


IIOLLOWAY'S    OINTMENT    AND 

11  PILLS.  — Consolatio.i  fur  the  Trouhled  —  All 
sufferers  from  cold*,  asthma,  chest  complaints,  and 
shortness  of  breath,  aliould  liave  this  Olntmeat  well 
rubbed  upon  the  back  and  breast  twice  a  day;  after 
dilife'ent  friction  with  it  for  a  short  time,  respiration 
iKcomes  eoiiy  and  the  circulation  calmed.  IloUoway's 
Pilh  should  l»e  taken  whilst  hi*  Omtment  ia  being  used, 
as  they  will  remove  any  impurities  from  the  general 
system  which  ihe  local  application  of  the  Ointment 
would  be  slow  in  reaching.  In  indt^ctlion  and  dyspepsia 
IloUoway's  remedies  are  invaluable.  On  the  liver  and 
kidneys  they  exercUe  the  most  salutary  effoct ;  in  fact, 
they  regulate  every  function  of  the  body,  and  contribute 
to  keep  mind  and  body  in  a  healthy  state. 


T   A  W  R  E  N  C  E     H  Y  A  M 

XJ  aunotmccs  that  his  New  Stock  of  Clothing  tbr  the 
Season  of  13(10,  consisting  of  the  largest  and  choicest 
rariaty  of  Spring  and  Suminer  aitire  erer  deftigiieil,  is 
now  reidy  for  inspection,  and  to  which  he  solicits  public 
attention  and  patronage.  The  greatest  cotitideuce  may 
be  placed  in  thu  durability  and  style  of  all  garments, 
combined  with  the  utmost  economy  in  price. 

T   A  W   R  E   N  C  E     H  Y  A  51 

1j  invites  attention  to  his  Surtout  and  Dress  Coatx, 
varying  from  'J-ii  to  50«.  The  Mateiial,  Style,  Fit,  and 
make  are  perfect,  and  cannot  fail  to  give  general  satis- 
factien. 

TAWRENCE     HYAH'S 

IJ  Sprinic  aed  Summer  Overcoat  and  Undresji  Jackets 
are  first  in  fashion,  serviceable  in  wear,  and  beautiful  in 
design.     Price,  ICs,  21s,  30s,  429.  and  50a. 

TAWRENCE     HYAM'S 

1j  Guinea  Coats,  3Sj  .Sniti,  1.5a  and  Us  Trousers,  and 
6s  VesU,  are  "  Hou«hold  Words  "  in  every  faniily.  An 
immense  variety  of  the  newest  patterns  to  select  from, 
s]>ecially  made  for  the  Spring  and  Summer  Season  ot 

18i». 

T   A  AV  R  E  N  C  E     H  Y  A  BI'  S 

1j  Ordered  Department  is  complete  In  all  its  arrange- 
ments. The  most  talente<I  cutters  and  be«t  workmen 
only  are  empleyed,  whereby  ncrfection  in  Fit,  Elegance, 
and  Style,  are  always  secured  at  moderate  prices. 

Observe — The  only  Establishments  of  Lawrence  Ilyam 
are: — City,  36  Qracechurcli  street;  West-end,  1H',»  and 
190  Tottenham  cmut  roftd. 


fran  10  till  L 


CUMMER     ATTIR  E.— 

O  E.  M03E.S  and  SON  beg  to  state,  that  their  pre- 
parations for  Spring  and  Summer  exceed  any  of  their 
fbrmer  efforts  as  we'l  in  extent  as  in  variety.  They 
have  visited  the  principal  markets  l>oth  at  Hume  and 
Abroad  for  the  Wst  and  newest  manufactures,  and 
hare  succeeded  in  c<>necting  such  an  assortment  of  goods 
ai  has  never  before  been  exhibited  uudtr  one  roof  in 
this  or  any  other  country'. 

Their  Uespoke  Tailoring  DepnrlmentN  have  lieen  sup- 
plied with  an  endless  variety  of  the  choicest  and  moHt 
liopnlar  fabrics 

Their  Heady  MadeClothbig  Stock  Is  complete  In  every 
respect,  und  they  venture  to  say  that  for  Klvganco  of 
8tyle,  Duratiility  of  Material  and  Workmanship,  Taste- 
fulness  of  Finish  and  CheapiieffS,  It  Is  i^ulte  unef|ualled, 
even  In  the  Metrupolii  of  Enittand. 

No  less  c*re  ha«  been  b«iitowed  on  the  Hosiery,  Hat 
and  Csp.  and  Uoot  and  8hoe  I>epartmcnijs.  which  have 
been  fnniishe^  with  an  entirely  new  stock  of  fashionable 
and  teasfii  nh1<'  g<*«(l-i  ut  such  prices  as  enable  the  pro- 
prietors f-  itrons  very  great  advuntnge.i. 

N.B.— !  1  SON  take  this  oi.p^)rtiiiiity    f 

annoancn  .  intend  giving  their  cu^toni^rs  the 

fbll  benefit  of  the  jhulition  of  the  duty  on  silks,  gloves, 
Ac 

E.  MOSES  and  SON,  Comer  of  Mixobifji  and  Ai.i>- 
OAT«,  and  Cernar  of  Nkw  Oxetohd  strset  and  Hakt 

VTKRXr. 

CousTBT  Bkaxcbi»— Bradford  A  Shefllelfl,  Yorkshire. 

E.  M(  >t»BS  and  0ON  wish  it  tf> »«  (wrtlcutsrly  observed 
that  if  any  article  tw  sot  approved  of  It  will  be  excbanfed, 
or  the  mon«y  retaiiMd  wttbont  heiiitallon. 

Thi-lr  Hook  for  0|Tr*nf  and  Hammer,  contAlning  "The 
Orowtliof  an  Important  BnMwb  of  Itrltbh  Industry.' 
with  rule*  for  aelf  •mesaorament,  ai>4  >lst  of  prices,  may 
b«  had  grstlfl  on  ApptteaUon,  or  poM  f  rw. 


VALUABLE        INFORiLVTlON.— 

T  GKATLITOU3  EDITIONS  of  the  following 
LECTURES,  delivered  at  the  Royal  Institute  of  Ana- 
tomy, Science,  and  Medicine,  3il9  Oxford  street.  London, 
by  W.  ]J.  MARSTON,  the  PrincipMl.  are  l>einff  issued. 
with  plain  directions  for  SELF-TltEATMENT  and 
CURE  ic  each  of  them. 

No.  I.— NERVOUS  DEBILITY  (the  result  of  youth- 
ful error),  loss  of  memory,  shortness  of  breath,  dimnesa 
of  si^'ht,  exhaustion,  and  general  Incapacity.  Addressed 
specialty  to  Yuung  Men. 

No.  IL- MARRIAGE:  Its  Obligations  and  Impedi- 
mentij.  Addres^od  to  those  who  contemplate  Marriaget 
and  to  the  Marrietl  who  desire  Chihlren, 

No.  III.— THE  BRAHMIN'S  ELIXIR  OF  LIFE: 
Its  History — Secret  Remedie!*  of  the  Hindoos  no  Fable- 
Fall  J'lirticulars  of  thi!*  Extraordinary  Si>ccific— Its 
Amazing  Powers  as  a  Reinvigorator  of  the  impaired 
Function!*,  and  in  all  Cases  of  Nervous  Debility. 

No.  IV,— THE  DISEASES  INFLICTED  UPON 
MANKIND  BY  THE  (JREAT  SOCIAL  EVIU 
With  a  simple  means  of  complete  Cure  without  Mercnr>'. 

Each  I.iectnre,  neatly  piiuted  and  bound,  will  bo  sent 
GRATIS,  on  leceipt  of  two  stamps  to  prepay  postage,  or 
THK  WHOLE  FOUR,  BOUND  TOOKTHCR,  with  numerous 
additioni*,  and  full  directions  lor  SELF-TREATMENT 
and  CURE,  l(;u  pages,  Svo,  i>08t  free,  for  Six  Stamps. 
Address,  Treasurer,  Koyal  liutttate,  '6G'-)  Oxford  street, 
London. 

f)R      KAHN      CONTINUES      TO 

1/  deliver  Daily,  at  Three  and  Eight  o'clock,  his 
popular  Lecture  on  the  "IMiilosophy  of  Marriage,"  at 
his  Anatomical  Museum,  top  of  the  llayniarket. 

The  Museum  is  open  (for  gentlemen  only)  from 
Twelve  to  Five,  and  from  Seven  to  Ten.  Admission, 
One  Shilling. 

Dr  Kahn's  treatise  on  the  above  subfcct  free  by 
Book  Post  for  12  Stamps,  or  enclosed  in  a  Scaled 
Envelope  for  Hi  Stamps,  direct  fVam  the  author,  17 
Harley  street.  Cavendish  square. 


THE    "INDISPENSABLE"    SUIT, 

A  made  In  various  colours  and  patterns,  nnit  par- 
tlcnlarly  adapted  f«r  wnlkniit,  riding,  travellint;,  and 
hnslnaaa  Tliia  la  nniviTiaiiy  ackii<iivloilK'''l  to  t>e 
tiM  bmM  «Maf«>Ubla  and  senl'i-ablc  suil  vyit  Inlro. 
disced.  Pr»M  Ittm  Ml— To  h.  olAalned  of  L.  MOSES 
and  SOU,  Ctn*rtt  Mkouu  and  ALUoaTi,  and  Comer 
•f  >'«w  Ouon  RBin  and  IIakt  anicT. 


TOUItlSTS  AND  EXCURSIONISTS 

X  an  apcdallir  provUtd  for  at 

E.MOU8*ni8UN'8, 

HEaCUiNT    TAJLOBa,     HATTEim,     IfOSIKBt, 

IMX>TMAKKIIM,  *c, 

CnnMrof  MINOKIKH  and  ALDQATK, 

C«nM»  o(  «EW    OXIOHIJ    STKEKT    and    HABT 

UTRKKT, 

DRADFOBD  and  aUEFFlELU,  YORKSIIIHE. 


A  Uoon  to  Ncttoiu 

niVEN    AWAY— 2(;,0()0    COI'IES 

vJ  of  a  .Medlral  Hook,  for  the  l>enefU  of  Nerv,.M« 
Sufferers,  si'nt.  |"»sl  free.  l)yllio  sulhor.  sernn  from  ol)- 
servatlon.  on  riHtii.t  ol  it  dln-<  lo-l  envolojK'.  cneli^ln* 
two  slamii..  llio  ITIrsli-  M"!!.  Jil  Kricn''.  a  n.w  "folk  on 
lb*  »elf.curo  of  Narraos  IMbdlly  L<w.  <-'  '••'.'"T- 
Ulmne«  ol  dl,h.,  Uatiuda,  }»U9>!>^J^h'^.l 

Iniuilty,  and  pr«n.Wr.d«Ui.  wUh  ptato«rsrtl«oa  (jf 
!iZtV.SJS«l«rto  health  snd  T.i,«.r.  Th.  tru.  ,o Id. 
U  IboM  who  dMir.  «  si.ewly  a  »d  i.rl.ai.  cu-o^  lly 

square,  Loodoa,  w.Ct 


A  New  Edition  of 

THE  PHILOSOPHY  OF  MARRIAGE. 

1  By  JOSEPH  KAHN, 

Graduate  In  Medicine,  Surgery,  and  Midwifery  In  the 

Koyal  and  Imperial  University  of  Vienna.  Krlangeu, 

.tc,  Asc 

This  popular  work  (which  h.is  been  translated  into 
four  different  languages)  hat  now  gone  through  t'orty- 
ODO  options  of  10,000  eaeh,  and  is  designeil  to  Impart 
ocoarate  knowledge  on  ftubjecta  which  Involve  the 
means  of  securing  moral  and  physical  happmess. 

Price  OneShilhng.  free  by  Book  Pont  for  I'iStamPN 
or  enclosed  in  ii  Sealetl  Envelope  for  IS  Stamit?,  d'recC 
from  the  Author,  17  Harley  street,  Caveudiati  square, 
Lendon,  W. 

Post  free  for  Two  Stamps. 

EXTRAORDINARY      DLSCOVEP.Y 

JU  of  an  Entirely  NEW  THEORY  of  CURINO 
DISEASE,  being  the  recorded  experience  of  ;!o  yean* 
st>ecial  practice  in  Great  Britiiln,  France,  and  Anieriea— 
with  e>idenceef  the  actual  effect*  of  (he  latent  Scicndtic 
Discoveries,  denominated  NEW  LOf^AL  REMEDIES, 
with  the  adjuncts  of  Constitntional  Treatment  not  yet 
ceiierally  known,  even  by  the  meditHl  faculty  of  tha 
British  Empire,  but  which  havv  l>ecn  recently  hitroduecd 
into  England.  Sent  free  on  n*ceipt  ol  two  ntumos  to 
ilefrar  posUge,  Ac.  by  W.  HILL,  Kw( ,  M.A..  No.  ?7 
Alfr»-d  place,  Bedford  fKiiuu**.  I^ondoii,  W.C.^Uall/ 
onsuttatioos  from  Eleven  till  Tvns  and  Six  to  Kight 
E»eii»nif. 


THE  HUMAN  HAIR 

Just  published,  price  Id.  the  70th  edition  ot 

r<RIMSTONE'S  THKKE  MINUTES' 

VJ  ADVICE  on  the  Growth,  Cultivation,  and  F:*- 
•ervatlonof  the  Human  Hair.  This  unique  Utile  work 
contains  two  engravings  and  many  letters  of  unJonlUod 
authority,  frovlnjf  (irirastone's  Ammutlc  Regenerator 
to  lie  the  only  artkto  that  will  produoe  a  new  growth  ot 
human  hair,  eyebrows,  mouataohlos,  whiskers,  with 
a  new  growth  of  hair  upon  \itM_p\moe».  &old  In 
triangular  iKittlea,  4s,  7s,  and  lis.  Tills  size  conulns 
lour  ot  thu  4s  »Im\  by  i>ost  12s,  coae  oiid  poetage 
Deluded 

Grtnatotio'a  Eye-Snaff  foroxptutatlon.  Sold  In  Jnrs 
Stuoflbt  orln  Tin  Canlstera,  8d,  IsSd.  'is4d,  4« 'id 
endaeSd.  His  Medicated  Byo-Sanff,  aamidi^s  la  Ud 
3s  9rl,  and  4r  r,it  This  snuff  Is  Intended  for  Ladles  or 
Gcntleimni  who  arc  not  Hnufl  Takers.  All  letters  to 
WiUiom  Grlmsioiif,  merchant,  6'i  Ulgh  street,  Blonmo- 
bury.  ^^ 
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HUBBUCICS  PATENT  WHITE   ZINC  PAINT. 

By  their  pmoeM,  which  ia  patented.  Pure  TVThite  Zino  Paint  i«  cheaper  than  White  I.«ad.  It  is 
the  moet  durable  and  beautiful  paint  Icnown,  and  does  not  ttain  or  diaoolour  with  the  London  atmos- 
phere. 

ClllAPKEsa — Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
as  three  hundred- weight  of  White  Irfad  and  twelve  gallons  of  Oil  It  is  cheaper  in  the  first  instance, 
as  well  as  desirable  ou  every  consideration. 

Adultkkations.— Prejudice  is  caused  by  some  Paint  Grinders  sellinK  Zino  Paint  adulterated 
with  Sulphate  of  Barytef,  mm»  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  '"  Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Painter  can  produce  f;ood  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  «eeu  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pure  White  Zinc  is  stamped 

"HUBDUCK,  LOXDON,  PATENT." 
THOMAS  HUBBCCK  and  SON.  ^nilTK  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  34  LIME  STREET. 


s. 


W.    SILVER    AND    CO., 

OUTFITTINQ    WAKEHOUSES.    66  and  67 
COIIXHILL.  E.C. 

Special  Outfiu  for  Australia,  India,  and  China,  for 
Naral  and  MiUUry  omcers,  CAdcti,  Midrliipincn,  and 
Civilians.  Clnthinirfor  Gentlemen's  Home  Use, — viz., 
Kaval  and  MUltarv  Uniforms  and  Civilian  Dress  of  the 
bast  Materials  and  Wtirkmanship.  Shirts,  Hosieo> 
OloTM,  Ac  Ladica'  Outfits.  FuniUure  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracing  every 
Tariety  of  Cabinet  Work,  Canteen*.  Tninks,  Tortiuan- 
tcaus,  Jcc,  portable  and  suited  to  ail  climutes. 

Manufactory,  tiilvertown,  oppoaila  ILM.  Dockyards, 
Woolwich. 

HEANE'S  TWO-HOLE  BLACKPENS 

U  ^wblch  araanequallod  forthtlr  tlurability  and  easy 
an  adopted  by  the  ^ntlemen  ul  tlie  Stock  Kx- 
and UwpriDdpal  bankers,  nwrchants,  and  public 
iaaot  the  city  of  London,  bcstdea  several  ot  Her 
Majesty's  Judfes,  the  moat  eintiMot  counsel,  and  the 
ftvweod  the  cleiinr.  Tbdrcheapness  and  popularity  ha 
fadaead  numyanprindpled  people  to  put  fbitb  Imitations 
flttbe  ffeanlne  arUdes.  whlca  are  equally  useless  ta  tho 
pnrduser,  and  disfcraceful  to  the  vender.  The  public  ur«i 
tbsnlore cautioned,  and  reapcctfullv  reiiuettcd  not  to 
MKbaaa  any  as  DKANE'S  (JLNLINi:  TWO-HOLE 
BLACK  TEXS,  anleas  each  pen  is  stamped 

"0.  and  J.  Deane,  London  IlrldKC," 

nad  tlie  box,  which  contalai  exactly  tweive  dozen,  has 

tbarvon  a  varlouslv  coloured  lai*el,  Inm-ribcd 

**0.and  J.  UKANEs  Two-Hole  UUck  Pens,  46  Iviag 

William  street,  London  brldicc." 

ALLSOPP'S    PALE     ALE.- 

JX  FUfDLATEB.  MACKIB,  TUDO,  and  CO.,  brg 
to  nnoovee  that  thry  nre  now  preiitrsd  ta  lupply 
ALLSQPP'S  PALE  ALE,  ofihc  flne<:  (inalUjr.ln  Uoitle*, 
■ad  Ca*s  of  Is  ksIIous  and  upwarda— Stores,  under 
Loadta  BrMf*  Ballwar  Btatioa;  Eotnuioe,  213  Toolsv 
8.E. 


ALLSOPP'S   PALE  OR  BITTER 

a.  ALE.— Uessrs  BAtiCEL  ALLSOl'P  ami  SUNS 
htf  to  tniiona  tba  Trade,  that  they  an  now  reelsterini; 
os«rs  for  Um  March  Brewiofa  of  thair  Pals  Ale  io 
Osaka  of  U  OallaBS  and  npwarda,  at  the  Hiewerjr,  ISur- 
toa.«s-Tmil ;  and  at  the  nndementloDed  Brancli  Estab- 
Uahmcots  .^ 

5     LOXOON 61  King  William  stiset, 

aty. 
UVERPOOL .........  Coak  street 

MANCHESTER Dade  niaer. 

BlltM INGHAM _.  Ippar Temple stiMt. 

I'KHIIY    Ixndonroad. 

Wlll.VKKIIAMPrUN  Kichaiwe Bimt 

CIIKSTEIiriKLD Low  I'avnMnl. 

HTilKK.II'o.N.TKENT  Wharf  itneL 

DLIfl.KV Uumt  Tie* 

WllKCMTER  Tl«a  Cross. 

SOUTH  WALES ...»  Klacitiwt,  BrisloL 

DUBLIN „  .  „...  Ciamplaa  qaajr. 

Cook  stresi. 
Ualaa  s««ei  Ian*. 
St  Vincent  strrei, 

PARIS m  Rim  St  llooor^. 

ksirt  ALLiXiPP  40U  MJNS  take  UM  opponnnlly  o( 


CORK 
KDINBCROM   „. 
0LA8OOW.... 


aaaooactaa  to  Drtvauramlllss  that  tkeir  Ales,  so  strongly 
rssniiMn—ilsil  by  th*  rosdieal  prorasalu,  may  be  pro. 
•ns4  la  Boltlst  and  Ca^  and  oa  Draught,  iton  aU 
tka  mMi  wsfsKililii  win*  and  berr  mcrchanu  and 
VasMsd  vtatMllan,  as  "ALLSOPP'S  PALE  ALB" 
ksfag  Siiwlallj  lakadtor. 

WksaU  bottle,  Ik* nMdaaMM ol  thaUbleean  be 
kyshisi  by  tts  bavteg  -  ALL80PP  aad  SONS  " 
•rMsa  asnss  it  arm  red  sad  whU*  tnma  striped. 

Tk*  Bcavwy,  Bartoo-eo-Traat.  AptU  M,  IMa 


TEETH.  — MR    ESKELL, 

J-.  '■fSiiia  iMmUm,  tu  Isoai  slstss  (hsiat  tha 

£®Sbar:k..k"CH".2K325 

5*y  "*-»?« ••"«»,  hft  la  th.  aaaab,  idaS 


iHHiiMaatnMtat  aqr  Mslk  er  Maan,  crglTtaiaay 
JMia^taMvwi  aitk&wlaawiaSusiriiin  JSmIS; 

i37&w,1L£^£*  .!**'^  WTIOPLASTIC 
arblsk  atw  ^aaaas  osImv  aar  aaMa  tha  eolaar  af  lb* 


i<f  wiblks teeili  or  (oaand  koalik.    lu aMMcattsa i, 
«Mlr  psrfsnaal  aad  wMMatgMag  laasSSlMI^^ 

'■*«»<■    •'-'^  -r*^^HPl  wisifsdiislkrsiwsil 

sMiOyaMdarala— IMBsnat  — -*.  twilta  ftTimiil. 
Ika  P.>lyt««aak).    EalabSSod  IMJ?  ^^  W»«» 


HANDSOME  BRASS  AND  IRON 
BEDSTEADS.— HEAL  and  SON'S  Show  Rooms 
contsin  a  larpe  assortment  of  Brass  Itedsteads,  suitable 
both  for  Hsnie  use  and  for  Tropical  Climates;  handsome 
Iron  Ilodstcatls  with  Brass  Mountings  and  cleffantly 
Japanned ;  Plain  Iron  Bedsteads  for  Servants ;  every 
description  of  Wood  Bedstead  that  is  i^aniitacturcd,  in 
Mahogany,  Bircti.  Walnut-tree  Wood.s,  Polisiied  Deal 
and  Japanned,  all  fitted  with  Beddini-  and  (Furniture 
complete,  as  [Well  as  every  description  of  Bcdruum 
rurnlture. 

IIEAL  AND  SON'S  ILLUSTRATED 

11    CATALOGUE,  containing  Desipns  and  Prices  of 
KK)  Bedst'ads.  as  well  as  of  150  different  articles  of 
Bedroom  Furniture,  sent  free  by  post — HE  ALand.SON, 
Bedstead,  Bedrinp,    and   Bedroom    Ftiroltore 
facturcrs  IDG  Tottenham  ceurt  road  W. 


AVERLAND     ROUTE.— 

\J    COMMUNICATION   by  STEAM 
to    INDM,    AUSTRALIA,    *c.,     via 

E?)-pt — The      PENINSULAR      sntj 

OHir.NTAL  STEAM  NAVIGATION  COMPANY 
BOOK  I'A.s.SENGERSandrcceive  Cargo  and  Parcels  for 
Giliraltar,  Malta.  Corfu,  Efrypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  steamers 
leaving  Southampton  an  the  4th  anil  'JOtli  ol 
every  month;  for  Gibraltar,  Malta,  Ejrypt,  Aden, 
and  Ilombiiy,  by  those  of  the  lith  and  27th  of  each 
month;  and  for  Mauritius,  Reunion,  King  George's 
Sound,  and  Melbourne,  by  the  steamers  Iciving  Sonth- 
ainpton  on  the  'iOth  of  every  month.— For  further  par- 
ticulani  apply  at- the  Company's  offices,  125  Leadenhall 
street,  London,  E  C,  or  Oriental  place,  Southampton. 


1 
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MPERIAL  AND   ROYAL 

DANUBE  STEAM  NAVIGATION 
CO.MPANY. 
The  Steamers  of  this  Company  have 


NOTICE.— The  Steamers  csU  at  Cork  Harbour,  on  both 
oatward  anil  homeward  passages,  to  land  and 
receive  Mails. 

TJRITISH    AND    NORTH 

U  AMERICAN  ROYAL  JLAIL 
STEAM  SHIPS,  appointed  by  the 
Admiralty  to  sail  between  LIVER- 
POOL and  Ni:w  VOKK  direct,  and  between  UVER- 
POOL  and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  lo  land  and  receive  passengers  and  her 
Majesty's  malls.  Tho  following,  or  other  vessels  are 
appointed  to  sail  Irom  Llveri>ool:— 

ARABIA,  for  BOSTON,  Satunlay,  June  30. 

•AMMCA.  for  NEW  YORK  direct,  Saturday.  July  7. 
•Taking  Pit'sngers  and  GooUl  for  N».«>au  and  Havana, 
to  be  Iroualerred  at  New  York  oa  board  It.M.8.8. 
Kanmk. 

CANADA,  for  BOSTON.  Saturday,  July  14. 

Passage  money,  Includlngstcward's  fee  and  provisions, 
but  without  winrs  or  liquors,  which  can  be  obulned  on 
bos'd:— rollalif.ix  and  Boston,  chief  cabin.  Twenty 
two  Pounds;  sei-ond  cabin,  Sixteen  Pouinls.  'I'o  New 
York,  chief  cabin,  Twenty.six  I'ounds  ;  second  cabin. 
Eighteen  Pounds.     Freight  to  Halifax,  Boston,  and  New 


recommenced  running  for  the  seasi.ii — 
From  VIENNA  to  PESTH.  every  day,  6.30  a.m 
From    VIENNA    to    8EMLIN,    Sunday,    Tuewlav 

Friday,  fi.liO  a.m. 

From  VI  EN  NA  to  ORSOVA.  GIURGEVO,  O  ALAl . 
CONSTANTINOPLE,  every  Tuesday,  C.30  a.m. 

From  PESTH  to  VIEXNA,  tvery  dav.  tl  p.m. 

From  SEMLIN  to  PESTH  and  VIENNA,  Sandsy, 
Tuesday,  Thurpihiy,  5  a.m. 

From  OR&OVA  to  SEMLIN,  PESTH,  VIENN.V 
Saturday,  G  a.m. 

From  GALATZ  to  OIURGEVO,  0R80VA,  SE.M- 
LIN,  PESrlland  VIENNA,  Saturday  morning. 

EXPRESS  BOAT  UNE  Irom  PESTH  lo  GALATZ. 
in  direct  communication  with  ODESSA  anil  CONST.AN-. 
TINOPLE.  The  vessels  leave  Perth  every  .MONDAY 
atK  a,m.,  touch  at  M0HAI8.  SEMLIN,  BASIA.-'CH, 
OUSOVA,  and  the  principal  stations  of  the  Lower  Da::, 
oh-,  and  arrive  at  Galal;;  on  the  following  Saturdav 
Departure  from  GALATZ  to  PESTH  and  VIENN.V 
Saturday,  4  a.ni. 

ON  THE  S.WE. 
From  SEMLIN  to  SISSEK,  Thursday  morning. 
From  SISSEK  to  SE.MLIN,  .Monday  morning. 

For  further  Information  apply  f> 

Messrs  PIETRONI  and  DRAPER, 

81  London  Wall,  E.  C 

REDUCTION  OF  TEN  POUNDS  PER  TON 
IS  THE  rnicK  op 

THORLEY'S    FOOD  FOR  CATTLE 

X  On  and  after  '.he  1st  of  April,  18f0. 

Barrels  conulning  448  feeds,  weight  net  Hi  lbs,  with 
measure,  40s  each. 

Cases  containing  448  feeds,  weight  net    II'J  lbs,  in 
packets,  4.5s  each. 
Carriage  paid  to  any  Railway  Station  in  the  Kingdom. 

Nutritive  value £1.* 

Coudimental  value  123 


Yutk.  £3  per  ton  and  A  per  cent,  primage.  Small  panrels,   (  Showing 


5s  each  and  upwards.     These  steam  ships  have 'accom-  , 
modal  ion  for  a  liudted  nninber  of  second  cabin  passengers,  i 
For  passage  or  other  Information,  apply  to  J.  B.  Foonl,  1 
6'2  Old  Uniud  street,  London;    D.  Currie,  Havre,  and 
12  Place    de    la    Bourse,    Paris;    G.    and  J.   Bums, 
Unchaaao  street,  GUsgow;  U.  and  C.  M'lver,  Queens- 
town  ;  or  D.  and  C.  M'lver,  'Water  street,  Liverpool. 

QTEAM     S  H  iTs!^ 

U      Tbe    General     Steam    Navigation 
Comiiany's     iwirerfal    and    flrst-clais 
r^,— —  STEAM  SHIPS  leave  from  St  Katha- 
rine's W  hurt  for — 

IIAMBIKIJ— Every  Wednesday  and  Saturday  morn- 
ing.    Chief  cabin.  2/;  fnte,  i;Sf. 

HARBL'RG— Every  Sunday. 

ROTTERDAM-Every  Tuesday.  Thnrsday,  ar.l 
.Saturday,  at  11  morning.  Chief  'cabin,  II  10.;  foie, 
17s  Gd.     Cologne.  34s  Cd  or  19s  M. 

ANTWERP,  BRUSSELS,  and  ths  RHINE— The 
Rhine  snd  Dolphin  e«ry  Tuesday  and  Thursday,  at  V2 
noon.  Chief  cabin,  1/  7s  ;  fore,  SOs.  Brussels,  22s  3d. 
Cologne,  X.S  fid.  Ix:aving  Antwerp  for  London  every 
Sundsy  and  Friday  at  neon. 

OSTEND,  BKUSSEIJi,  and  ths  RHINE-Every 
Wednesday  and  Saturday  morning.  June  27  at  7; 
30  at  II.  Leaving  Oslend  lor  Ixmdon  every  Tue<- 
(layand  Friday  night  Chief  cabin,  ISi;  fore,  14a.  Brus- 
sels, SOs  3d.    Colugce.  34s. 

HAVRE-Froni  St  Katharine's  Wharf,  even- Thnrs- 
day. June  2S  at  C.  Chief  cabin,  14s  j  fore,  10s.  Lon- 
don to  Paris,  R 

PARIS,  via  CALAIS,  direct— Prom  Ixmdon  Bridre 
Wharf,  evrry  Wednesday  and  Saturdav  morning.  June 
27  at  7  ;  ao  at  1 1.  Chief  cabbi,  14s ;  fire,  losi  I.oiidon 
to  Paris,  17»  8.L 

BOUUMJNE— Frota  London  Bridge  Wharf,  every 
Taeaday,  Thursday,  Friday,  and  Sunday  morning.  .Inne 
Main;  Mat  S;  w  at  8;  J!)  at  10.  Chief  cabin,  14s: 
fore,  loa,    London  to  Paris,  IGs. 

i^.'il'^''*"*-'''*^  "'  Kathsrines  Wharf  adjoln- 
!K.?i!_I'"~v"*^  We.lne.day  and  S.timlay; 
onomoralac.  hno:  cblaf  cabin,  2.-,s;  n-turn,  37.6.1: 
Ibrs,  l«s;  letora,  Mm  «d :  deck,  lii. ;  whidi  (area  Include 
all  j.ler  due.  at  Ixindon  anil  Granton. 

HULl^Kmni  London  Bridge  WbarC  every  Wedaea- 
iSa^S^'^i^'"-  *' Jl-Wbt  morning     Chief  cibUi,  ts  «d: 
rstara,  IDs  1  ton  cabin,  4«;  retiua,  «a 
wVH:*'""'feil!~  "•woWkSUamWnisrf.  S72 

wLtif^P^^rM*^  •'<*'*»  »*>«•  Whart  every 
Wodae-lay  ;  and  Satnrtay.  at  Fonr  SsroooTsaloon, 
•sit.  I  r,.  caMa,  »si  return.  7s  Gd. 

"A  '  KAMBOATS— From  London  Bridge 

I,uf\  '  ,,  ,,'!?"™bur,Sandays excepted;  calling 
at  Bl«l,w..Il  atii!  llllqirvpTen. 

c.^™!! -^J?'  *'"'  ,"  V*^  "">■  •""'"'"r  »t  9  morning, 
rHarning  at  l.|«.i  s  afternoon  {one  lare). 

""■"■"' fwt  I  and  8»  Kaihaiioe  WbarC 


Total   i.140  per  toa 

profit  of  £100  per  ton,  tlirongh  the  use  . 


this  invaluable  compound,  adapted  lor  the  seasoning  i ' 
all  kinds  of  food  for  animals. 

Agents  required  in  everj- town  where  none  are  already 
appointed. 

JOSEl'HTHORLEY,  the  Inventor  and  Sole  Proprietor. 

Offices,  77  Newgate  street,  London. 

A  pamphlet  sent  free  by  post  on  application. 


TRADE 


MARK. 


BROWN  AND  POLSON'3 

PATENT   CORN    FLOUR.— 

X  The  I.ANCET  states,  "This  is  superior  to  anything 
of  the  kind  known."— The  moat  wholesome  part  of  the 
beat  Indian  com,  ptepare.1  by  a  process  patented  for  llio 
Three  Kingdoms  an, I  France,  and  wherever  it  becomes 
known  obtains  great  favour  for  Pudd'ngs,  Custardr. 
Blancmange;  nil  the  uses  of  the  finest  arrow  root,  anil 
caae elally  suited  to  the  delicacy  of  Children  and  Invalids. 
—BROWN  and  I'OLSON,  Manufacturers  to  Her 
Majesty  tbe  <tueon.  Paisley,  Manchester,  Dublin,  and 
Ix>ndon. 

VOLUNTEER    PIP  E-— 

I  HIFI.E  BORE —The  most  delightful,  econoinlcfj, 
snd  (lermancnt  niedliim  for  the  ei\)oyment  of  tobacco 
ever  bivented.  This  new  pii*  only  to  be  had  of  the 
paUnlat.  Sample  pipe  In  case  sent  post  free  (or  '23 
stamps.— ED  WARD  PILLINER,  .V)  Urest  Queen  street, 
London,  W.a 

RUPTURBS.-BY  BOTAL  LETTERS  PATENT 

WHITE'S   MOC-MAIN   LEVER 

T  I  TRUSS  ts  allowed  bv  upwards  of  MO  Medical 
Gentlemen  t.i  be  the  mosteflec tive  invention  In  the  cura- 
tive treatment  ol  HERNIA.  The  use  of  the  steel  spring, 
so  ofUn  hurtlul  in  It.  elTecls,  is  here  avoided,  a  sott 
baadag*  being  worn  round  the  liody  wlillethcrequisite 
resisting  power  Is  supplied  by  the  Mt)C.MAIN  PAD 
and  PATENT  LEVER,  fitUng  with  so  much  ease  and 
eloseaoas  that  it  cannot  be  detertcil,  and  may  tie  worn 
duriac  sleep.  A  deasriptlve  circular  may  be  had,  and 
theTraas  (which  cannot  fall  tu  ni)  forwarded  by  post, 
on  the  elrcumfervnce  ol  tbe  body  two  Inches  ba'ow  the 
hips  being  Mnt  to  the  Msnuhclurer, 

Mr  WIIITi;  -JiH  Piecadllly  Ixindon. 
Prise  of  a  single  Trun  ICe,  21.,  '2Gs6das    31s  Gd; 
PMtage,  U     Double  ditto,  sued, 4'is,  and il.Cd:  post- 
age. Is  8il.    Post-oftlce  onlers  to  be  made  i  syable  to 

ohn  While,  Posi-office,  Piccadilly. 

ELASTIC   STOCKINGS     KNEE 

CAPS,  te.,  lor  VARICOSE  VEINS,  and  all  eases o 
WEAKNESS  and  SWELLING  of  the  LEGS,  SPRAINS, 
Ac.  They  are  porous,  light  of  texture,  ai  d  Inexpensive, 
and  an<  drawn  on  like  an  ordinary  stocklsg.  Price  rom 
7.  6d  to  IGs  each;  postage,  Gd. 
WHITE,  Masi;-racrcaia,  %K  Piccadilly,  London. 


^'» 
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ENGRAVING     AND    PRINTING. 


HENRY    BRADBURY    AND    CO., 

BANK-NOTE     MANUFACTURERS, 

FOREIGN.  ESCLISII,   AND  COLONIAL; 

Designers,  Engravers,   and   Printers  of  Bonds,  Coupons,  Bills  of   Exchange 
Cheques,  Certificates,  Urafts,  Shares,  &c. 

MERCHANTS  and  BANKERS  are  respectfully  informed  bvIIEXRY  BRADBURY 
(late  of  Whitefriars),  that  the  Business  of  BANK-NOTE  ENGRAVING  and 
PRINTING,  which,  under  his  personal  direction,  has  hitherto  been  carried  on  by 
Messrs  Bbadbiby  and  Evass,  is  now  conducted  by  a  separate  Firm  under  the  title  of 
HEXRY  BRADBURY  and  CO. 

"  Tikes'  Cit>-  Articls,  January  28,  ISfiO:— "  A  Seric  of  Specimens  of  Bank-Notc  En^ravhij;  of  «  very  remark- 
able character  has  just  been  issii?U  by  Mr  Henrj-  Braiibury,  who  has  ipcnt  some  years  iu  i)erfectiti^  th«t  art. 
Apart  from  their  beaatr  of  desi^Tl  and  finish,  they  present.  tJie  essential  advanto^^e  of  being  producible  only  by 
machinery  so  costly  aud  to  complex  as  to  prevent  all  chance  of  successful  forj;ery." 

%*  The  above  Specimens  may  be  had  upon  application. 

OFFICES:  12  UMl  13  FETTEB  LANE,  FLEET  STEEET,  E.  C.    (Facins  Her  Majesty's  EecorJ  Office.) 


BANK    OF     LONDON.— 

The  Coort  of  Directors  hereby  give  notice,  ihat 
*  tbe  >- iiniuU  General  Meeting  uf  the  Proprietors  will  be 
beld  at  the  London  TnTem,  Disbopsgate  street,  on 
Wednesday,  the  11th  day  of  July  next,  at  Twelve 
o'clock  precisely,  to  receive  a  Report  from  the  Director.*, 
and  TO  consli^er  and  determine  upon  «ny  measures 
relating  to  the  afiairs  of  the  Company  arising  out  of 
»uch  Ilt:iM>rt,  and  upou  the  dcclaiing  of  a  Dividend,  and 
for  other  purp«>8e«. 

The  foUowinif  Directors  retire  under  the  provisions  of 
the  Deed  of  SeltWnient,  viz.,  M»Jor<General  Mntbeson. 
Archl^'altl  Boyd,  E>q,  and  Charles  LyaC,  E*q  ;  and 
Archibild  Boyd,  Esq  .  and  Charles  Lyall.  Esq.,  offer 
themselves,  and  are  rect>mnjended  by  llie  Court,  for  re- 
election. Fleetwood  I'eUew  Wilson,  Esq .  of  George 
yard,  I.*ombard  street,  a  duly  qualified  Proprietor,  has 
given  rrotice  uf  his  inwntion  to  become  a  Candidate  for 
the  oftice  oi  Director  at  this  Mf-ctiiig  —By  r.rder  of  the 
Cour,  H.  NEWMAKCH.  Secretary. 

'J  Princes Btreet,  Mansion  l^louse,  June  IS,  ls*X>. 

Copies  of  the  Iteport  will  be  lorwarded  to  the  Pro- 
rietors  prior  to  the  Meetin  g. 

!  PUAHTEUH:!) TiEliCANTILE  BANK 

!  V  of  INDIA,  LONDON,  and  CHINA. 

IISAD  OrFiCK,  !t2  Threadneedle  street. 

AgCQcies  and  Braocbes  at  Bombay,  Calcutta,  Madras, 
Colombo,  Singapoie,  Penang,  Uong  Kung,  Shanghai^ 
asd  Mauritius. 

Tbe  Beak,  at  its  Hesd  office  In  London,  grants  Drafts 
on  its  variooa  Ageadee  and  Branches;  Issues  Letters  of 
Credit;  pordtasca  ftppror^  Bills  on  India,  China, 
Ceylon,  and  MaarlUns;  undertakes  the  purchase  and 
eale  of  Indian  Government  and  other  Securities,  and  the 
collection  ofPrivate  and  Mercantile  Bills,  at  the  [>ortii  and 
place*  at  which  ita  Agencies  are  established ;  nrcvives 
bepositj  at  IntfEreat  for  Flxe^  Periods,  tbe  terms  of 
which  may  be  a— rtalned  on  apptication ;  and  transacts 
geoeraDy  ell  Indian  Banking  business.  Including  the 
reedpt  of  Faj,  Pensiona,  and  Divideods  on  Slock  of  all 
kinds 


niilENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Koyal  Charter,  30th  Aug.,  I85L 
Paid-up  caoltaL  £1,760,000:  reserved  fund,  £2bl,000. 

Tbe  Corporation  grant  Dnfta,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Madras, 
Ceylon,  Hongkong,  Singapore,  Mauritius,  Mett>eume, 
Sydney,  Au<:KJand,  and  Wellington,  on  terms  which 
may  be  ascertained  at  Uicir  office.  They  also  issue 
Circular  Notes  and  Letters  of  Credit  for  the  use  ot 
Travellers  k'y  the  Overland  Route.  They  undertake  the 
agency  of  parties  connected  with  India,  tbe  purcbase 
and  tale  oC  Indian  SecnrHlee.  tbe  safe  custody  of  Indian 
Qoiurnnwiit  Payer,  the  rtoelpt  ot  Iaterest«  Dividends, 
Pay.  PohIobs,  Ac,  and  the  eAetlag  oi  ramittaaoea 
hetwaca  the  aboTo-mamed  depemlendce. 

TTiev  alw  recalve  depoalu  of  XlOO  and  opwarda,  re- 
payabMon  a  notice  of  10  days,  and  alloir  interest  thereon 
at  1  per  oent.  below  the  ^aak  of  England  minlmam  rate 
at  AMoaat,  rWng  and  lUltaff  therewUh.  Oapodu 
Mitfact  to  laogar  ooiidM  of  rapayoNBt  bear  hif  bar  ratat 
whtalinay  ba  BMvrtalMd  at  thdr  aflcff. 

OAMhaanlOtaS.  ■■JMifiy^Ufl 

THE  AGHA  AND  UNITED  SERVICE 

X  IIANK  (LIMITED;:  MUbliabail  in  India  lltXI. 
lacortioraUd  by  LMUn  I'ateal  ln-'il.  PaiU-up  eapUal 
X1.00U.O<IOMtliD(;  KMWvarandflM.ono.  Uraaebca 
M  CalcatU,  Boaibajr.  Madiaa,  A«ra,  Labon,  Uod(- 
kooc,  and  SbanctiaL 

Head  OAc*— 27  CaniWD  itratt,  Loadon.  E.C. 

Currant  or  floating  accounta  opaaad  with  Indlriduala 
Ud  flrgu  lituinf  InteraaC  whea  lh«  minlmam  aumtbljr 
Waoea  at  cndit  la  not  laaa  thaa  £1UV,  at  ike  rau  ol 
two  par  ceot  per  aniuun. 

Saia«  and  pnrchaaaa  effected  tn  BrHtab  and  Forciffa 
tacorttlaa,  la  Eaat  India  Mock  and  Loani ;  and  Armjr, 
XaTj,  and  CItU  I'ajr  and  Hraaiona  raaliaad. 

Diporita  for  Fixed  Perioda  ara  racelred  at  Intarcal, 
particiiiAri  (tt  which  may  !>«  obtainad  at  tha  Hank. 

lilllt  tMu<>Al  at  tha  LxchanKe  of  the  day.  and  ttm  of 
any  extra cliarga,  <>n  Dm  ilranclwa  al  tha  limak. 

ApM««ad  BUIa  drawn  acalnat  Fanda,  or  upon  Partlaa 
la  ladia,  aarckaacd 

BiUa  paraMa  ln«ndla  taot  ont  for  collection. 

Qrealar  Hoiaa,  pajraMa  u  Uh  urlwloal  Clilia  of 
Earofa,  graMad. 

latarru  on  In.;.."  OortmnMBt  8«car<tlca  drawn,  and 
•"•"l  •  I'artiaalatartatad,  without  chtrga. 

— Uv    :  <rd.  ' 

WILl       u        -.MAJ(,0«daUBf  OenaralManaiCT. 
Uoara  U  aaiinm,  1«  w  4;  ■atardajra,  lb  to  t. 


ENGLISH,    SCOTTISH,  AND 

JJi        AUSTRALIAN  CHARTERED  BANK. 

Capital  i>aid  up.  500, 000^ 

LETTERS  OF  CIIEUIT  ON  THE  URANCIIES  are 
GRANTED  oa  the  most  favourable  terms.  Bills  on  the 
Australian  Colonies  negotiated  and  sent  for  collection. — 
By  order  of  the  Court, 

73  Comhlll.  E.C.     HENRV  MOCLES.  Secretary. 

COUTH  AUSTRALIAN    BANKING 

U  COMPANY. —Incoriwrated  by  Royal  Charter, 
1S47.— Letters  of  Credit  anrf  Bills  issued  upon  Adelaide, 
Port  Adelaide,  Gawler,  and  Kube  Town.  Approved 
Drafts  negotiated  aud  sent  for  collection.  Every  de- 
scription of  Banking  business  conducted  direct  with 
Victoria  and  New  South  Wale-s  through  the  Company's 
A^nts.  Coupons  on  Australian  Goveninient  Bonds 
discounted  — Apply  at  54  Old  Broad  street,  London,  E.C. 
WILLIAM  PURDY,  Manager. 

])ANK    OF    AUSTRALASIA 

iJ      (Incorporated  by  Royal  Charter,   1835),    Na  4 
Threadneedle  street,  London. 

Paid-up  Capital  £900,000,  with  power  to  increase  to 
£1,200,000.     Guaranteed  Fund  £200,000, 
LETTERS  of  CREDIT   (payable  en  demand)  and 
BILLS  ol  EXCHANGE  are  GRANTED  on  the  under- 
mentioned branch  establishments,  on  favourable  terms:— 


Sydney 

Maltlaiid  I 

Newcastle  | 
Ipswich,  Moretoa  . 

Bay  I 

Melbourne  i 
Wllllamatown 


Geelong  I  VVarmambool 
Ballarat  Portland 

8andliu..t  I  Hobart  Town 

Caatlemalne  l  Launceaton 

Beechworth  1  Adelaide 
Belfast,          Port  I 

Fairy  | 

Bills  drawn  on  AoalraUa  are  also  forwarded  for  collec- 
Uoa. 

Applications  to  be  made  at  the  office  ot  the  Corpora- 
tion, No.  i  Threadneedlc  street.  Ix)ndon. — Hy  order  of 
tha  Court.  WILLIAM  MILLIKEN.Seeretsry. 

fHARTERED    BANlT  OF  'iNDiZ 

V  AUSTRALIA,  and  CHINA. 

Head  Office— W  Threadmcolc  sutcl,  London,  E.C. 
Iiicor|»oraie  1  by  Royal  Charter. 
I'aid-up  Capital. °i;>>44.IKXI. 
Branches  and  Agencies — At  Bombay,  Calcutta,  Singa- 
pore. Hong  Konir.  and  Shanghai. 

The  Bank  at  Its  head  office  in  London  grants  drafts  on 
lis  various  agencies.  Issues letlters  of  cr«dlt,  uninrtakes 
the  purdiase  and  sale  of  Indian  Government  ami  other 
securities,  and  rccelvea  deposits  at  interest,  terms  of 
which  may  be  known  on  apptication. 

The  several  agencies  truiit  bills  of  exchsnire  on  the 
City  Bank,  lyiodon.  and  on  each  other:  realiM;  the 
drafu  and  luundecs  m  the  Indian  l'resldoncie»,  remitting 
the  proceeds,  w  Ithont  charge.  In  the  Bank's  own  bills  to 
Europe;  efbct  aales  and  pnrdiaaei  of  Government  ps|>er, 
making  no  charge  lor  enfacemant ;  draw  and  remit 
lolcreat  and  dividends  there<in  when  due  at  the  current 
ratca  of  Ibediy ;  receive  money  on  deiM>sit  at  interest ; 
■ad  condnct  all  general  bsnkini;  Imslneis,  ln<  luding  the 
raeeipt  of  pay,  pensiona,  aantUtiua,  aiid  dividaoUa  on 
Mock  of  all  kinda. 

JpflON    BANlToF  AUSTRALIA. 

U  Undo*  OlDce,  M  Old  Broad  atnet 

Tbe   Dlrectort  of  thia   Bank  grant  LETTEB8  ol 

CBEOITandltRAFTSonluUraneheaaaaader.Tii.:— 

Kxw  8«eTU  Wuna 

Sydney  I  Orange 

Uatbiint  I  Ooultwiira 

QtvniaLAXo. 

Ilrtatwae. 

VlCTOBIA- 

Melboume  |  8andhuiet   (Iten-    Casllemalne 

(Jeelong  I     digo)  Ararat 

Ballarat  )  Maiyborongh  Poitland 

BotntH  Al-sTR*Lla. 
AdaUlda  |        fort  Adelaide 

Taaaaaia. 
Hobart  Tows  |  I.«nnceston 

Miw  Zkxulmu. 
Nelson  I  Lytteltnn    (Can- 

Chriatrhureh  I      terbury) 

(Canlertory)      I  DancUIn  (Otago) 

1  hey  likewtae  necoUata  approred  Bllli  on  the  Cotonlea, 
and  send  eat  BUle  lor  oollectlon,  the  Urma  for  which 
may  be  oblaiaed  on  applicatirm  at  tbe  offlces  of  the  Hank. 

N.B.  Leiten  of  Credit  and  llrafumay  also  l>e  procured 
•I  Meeers  Glya  and  C<>.,  c;  l>omiiard  street— liv  or>tiir 
of  the  Board,  U.  W.  D.  HAUMDEKM,  Becretary. 


WaOiigtaa 
Kapler  (Uawke'a 
Hay) 


TONDON     AND     WKSTMINSTER 

IJ  BANK.— Xotice  u  hereby  given,  that  a  Special 
(Seneral  .Meeting  of  tho  Proprietors  of  the  Lonion  and 
Westminster  bank  will  Iw  held  at  the  Hank  House, 
in  Lothbury,  on  Wednesday,  the  18th  of  July  next,  at 
One  o'clock  precisely,  for  the  purpose  of  receiving  a 
Half-yearly  Report  from  the  Directors,  and  to  declare  a 
D.vidend.  WM.  EWItJGS,  General  Manacer. 

The  Transfer  Books  of  the  Company  will  be  closed 
from  the  1st  to  the  Mrd  of  July  next,  to  prepaie  for  the 
Dividentl 


'MEW     SOUTH     WALES 

11  GOVERN.MENT   DEBENTCRKR. 

The  Oriental  B.ink  Corporatien.  as  agcn:s  for  the  New 
South  Wales  Governnunl,  will  Pay  the  Intert st  due  In 
London  on  the  1st  July  next,  on  all  the  Delientures 
issued  by  the  said  Government,  except  those  negotiated 
through  the  Biinl;  of  Sew  South  Wales,  and  drawn 
specially  payable  there. 

Coupons  i.nd  claims  for  Interest  must  be  loft  three 
clear  days  f^r  examination,  and  forms  for  specifying  the 
fcame  may  be  had  on  application. 

riiroadneedie  street,  London,  June  11,  ISCO. 

\TATI0NAL  DISCOUNT  COMPANY 

il     (LIMirEDl,  S5  Comhlll,   L«ndon.     Subscribed 
Capital,  ji:'.',000,(Kkl.     Paid  up,  £386,34.^. 

Approved  mercantile  biUa  discounted  for  parties  pro- 
perly introduced. 

Morty  receivcil  at  interest  on  de)X)sit,  repayable  on 
call  or  at  fixed  periods.— Hv  order  ol  ti-c  Hoard, 

RICHARD  I'RICE,  Secretary. 

Comhill,  June.  18C0. 

THE    TRUST    AND    LOAN 

X    COMPANY  ef  UI'PER  CANAD.V     Incorporatei' 
by  Royal  Charter.    Capital  £1,000,000. 

Trl'steks. 
Thomas  Baring  E5q.,M.P.  |  O.  CarrGlyn,  E«<i.,  5I.P 

DiRKCTORR. 

The  Eight  Hoa.  Edward  Pleydell  Bouverle,  M.P  , 
President. 
William  Ch.ipmnn,  Esq.,  Deputy  Chairman. 
James  Hutchinson.  Esq.      I  .Matthew' Uzielll,  Esq. 
Cliark-s  Merrison,  Esq.  T.  M.  Weguclin,  Esq. 

William  G.  Tiioinson,  Esq.    1 

Bakkces— .Messrs  Giyn,  Mill.i.  and  Co. 
The  Directors  are  prepared  to  grniit  Debentures  for 
loans  of  sums  of  jtlOO  mid  upwards,  lor  perioda  of  3, 
5,  7,  or  10  years. 

Any  information  required  can  be  obtained  on  applica* 
tlon  to  the  Secretary.       FRED.  FEARON,  Secretary 
Moorgate  street,  London. 


TULLIEN      FUND. 

t}         Jommhtcc  JU}om — 50  New  Bond  street. 

Tlie  Iimmittce  of  the  Jullien  Fund,  foaring  that  the 
subscriptions  have  been  materially  checked  by  the  un- 
fortuniteikath  of  Mons.  Jullien,  desire  to  explain  that 
a  widow  ami  others,  members  of  his  family,  can  be  t>ro- 
tected  from  want  only  l.y  the  kind  aid  of  tiirse  who 
appreciate  the  preai  services  rendi-red  bv  the  lato 
lanicnted'maeatro  to  the  cause  of  the  musical  education 
of  the  Engliili  people. 

The  Committee  confidently  appeal  to  that  lienevolence 
tor  which  thfcur  countrymen  are  so  distinguished,  for 
such  proinp;  and  liberal  additions  to  the  subscription 
list  as  shall  enable  them  to  do  some  justice  to  the 
memory  of  M.  Jullien,  and  at  the  same  time  allord 
adequate rillel  to  his  bereaved  familv 

COMMlTfEE  for  the  UlSTRlilUTION  of  the 
JULLIEN  FUND. 
Mr  John  Mitchc  1    Mr  W.  Duncan  DaTlaon 

Mr  W.  li.  Sama  Mr  Jiiie.  llenedict 

Mr  Thomaa  Chappcll  ]    Mr  A.  Hluinenlliai 

HoSdRAKT   TuEASlIRKilH 

Mr  John  Mitchell.  33  Old  Bond  street 
Mr  T.  Chappell,  ,')0  New  Bond  street 
Mr  W.  II.  Hams.  1  St  James's  street 
Banxibs, 
Messrs  Contts  and  Co.,  Strand 
HeywoGd,  Kennards,  and  Co.,  I.omb.trd  street 
London  and  County  Bank,  Huvover  square 
Who,  as  well  as  the  hc.n<irary  treasurers,  have  kindly 
consented  to  receive  subscriptioua. 
April,  litb,  1860. 

\TEW  THEATRE  ROYAL  ADELPHl. 

ll      Sole  Proi  rittor  nn.l  .Mnuaser,  Mr  11.  Webster. 

First  time  this  season  of  the  i-owerfu  IAdel]>hi  ■  ramn 
of  THE  FLOWERS  OF  THE  KOItW  '  Uihwickof 
the  Popular  American  actreaa  MI«»Jiill«Dsly.  Monday 
and  liming  the  week.  Till;  I'LOWEIIS  OF  Tllli 
FOREST.  Messrs  J.  L.  Toole,  P.  lli„totd,  f.  »,lb., 
Blllington.  C.  J  Smith.  K  ew.rt.  Eburoe,  Rumer:  MU> 
Woolgar.  K.  Kelly,  Mrs  Blllinitiiin.  and  Mlsa  Lald'aw. 
And  OUR  FEMALE  AMERICAN  COUSIN.  Miss 
Julia  Daly.  Coimnenea  at  7. 

■p  I R  S  T  -  C  L  \  S  S~I'ROTESTA.NT 

X  EDUCATION,  at  the  Royal  Continental CoJe(|lato 
Institution,  Hushey  heath.  Hens.— In  addition  to  all  IU 
qualltleaaaaflrst-ratc  cUssical  and  commercial  school. 
It  la  also  highly  recommended  for  a  thorough  Fiench 
cdacatlon.  Some  of  the  pircnts  who  ae  cuntloually 
visiting  France,  and  whose  soas  have  scarcely  been  two 
years  at  this  school,  are  most  bitupy  to  asmra  tho»e 
parents  who  are  desirous  that  their  chlldien  should 
acquire  a  thcronyh  ki:o»li<lge  of  thi'  French  liiiiguage, 
withotit  wishing  them  to  neglect  their  Knglish  inid  clas- 
sical eda;atioti,  that  their  st.iis speak  far  tielter  a'>d  aif-re 
pairmatlcally  than  any  of  the  seaa  ol  their  fricnda  who 
nave  spent  two  or  three  years  in  schools  lu  France 
merely  for  the  purt>ose  of  acjulrlng  that  laiiKnage. 
Ttrms  Inclusive,  and  vary,  according  lo  age  and  re<|ulre- 
menta,  tnm  £<0.  £50,  to  £00  per  annum— Id  ci.  f>ur 
terms,  inch  ol  74  days'  duratloo,  wUh  two  monttt 
halldnys.  Puplla  are  received  any  d.y.  their  term 
be0nnlng  from  the  day  of  their  arrival  Nereetrtrtiooa  | 
to  parents.  Not  one  caae  of  lUaeaa  baa  oeoorrtd  since 
tbe  sch.".l  has  Ih-.  n  eatsWIshed  (llt.-.7).-Ad4re«,  slaltog 
age  anri  requlremints,  I'rofee*"'^  *  V"*'"  ''?'••'  "" 
Harrow  I'rcparstciy  School).  Bualwy  heatb.  Ileela.  Tbe 
pnpUs  wear  a  unUlrnn  rery  elegant  and  baooatlac. 
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SCOniSH    WIDOWS'    FUXD    AND    LIFE 
ASSCEANCE  SOCIETY. 

HEAD  OFFICE— So.  9  St  ANDREW  SQUARE,  EDINBURGH. 

ESTABIJSIIED    1815. 


Thli  SocMt  ia  cotn«tirt««  oa  foreljr  Mulu«l  prindplM.  The  Hembtra  (PoUcy-hold»f»)  alone  'o™ '*« 
floalety,  there  beinB  no  rroptleUiy  nody  (Sthareholden)  controlUng  Its  effalra  aiiU  partlcl»»tln«  t"  the  Pro"''' 
■Mac  from  the  ContribaUunt  uf  the  Memben.  The  whole  funds  twlong  tothe  Aieimid,  and  the  proSti  are  dlYided 
MMOf  ItMOi  alane. 

Jhm*  principlea  hare  found  Tcry  extenilre  acceptance  In  the  past  operations  of  this  Society,  having  been  ap- 
•Bii  fal  mch  s  war  aa  to  afford  the  aKplesI  returns  to  the  members,  while,  at  the  same  time,  careful  regard  has  been 
MltotlM  wUbUshiuent  and  prcserration  cf  ttiat  unquestionable  security,  which  is  essential  in  the  business  of  Life 


The  Keallatd  and  Invested  Funds  at  .list  December  last  Amounted  to 

Tbkm  1Iii.uo»  FiVM  lluxDEU>  and  Eioaiiix  Thousand  Two  Ulsubed  and  TuiEir  FouKDS, 

which  exceeded  the  whole  Liabilities,  and  yielded  a  Surplus  Fund  of 

MtitK  Hi'XDiiD  and  NtxETr-Two  THOL-saxD  Six    HcxciUED  and  Thbsx  I'otraM, 

out  of  which  there  waa  reserved  as  a  Guarantee  Fund 

Tiiiut£  HuxDBBD  and  Toibty  Thocsssd  Eight  Hcndbbd  and  Sixtt-Eigbt  Potjsros, 

and  tlie  remainder  of  this  Surplus  Fuud 

(Less  an  unappropriated  Ualance  of  £ll,}<t:0),  amounting  to 

Six  Hdudbid  and  FoKTT-NiKE  TaoiSiSD  KioHT  HuNDBiD  and  Sixtv-Sevks  POtJSDS, 

being  divided  among  the  McBilicrs  according  their  respective  rights,  yielded  a 

Bonus  of  from  £1 12s  Gd  to  d  6i  per  cent,  per  nnnum  on  the  original  sums  assured, 

bMidaE  provkling  a  prospective  Bonna  npon  ;ui  increased  ratio  for  such  policies  aa  sluill  become  claims  prior  to  next 

division  of  Profits,  all  which  taken  together  arc  equivalent  to 

An  AvEBAOE  Boxes  of  £i  As  8d  per  cent,  per  annum,  one  of  the  largest  Bonuses  ever  declared  by  any  office. 

Viewing  the  Policies  of  the  SCOTTISH  WIDOWS'  FUND  simply  as  Investments  for  Money,  a  Table, 

Ettif^ltd  to  the  Ke{)ort  read  at  the  Annual  General  Meeting  of  Memlicrs  he'ld  on  '.'.Hh  May.  IHf>0,  shows  the  lowest 

BeOM  dtclarcd  (on  Policies  newly  opened)  to  be  fi8|  per  cent,  and  the  highest  Bonus  (on  the  oldest  Policies)  to  be 

111  per  cent,  of  the  Premiums  paid.    Thus,  in  the  latter  case,  ii:ore  than  the  whole  premiums  paid  have  been  added 

la  beouea,  the  interest  ulone  tiaa  been  more  than  sufficient  to  provide  the  original  sum  assured. 

For  example : — 

£  »  A 

A.  B.,  aced  3S,  opened  a  PoUcy  in  1819,  for 1,000  0  0 

There  hoa  Iseen  added  aa  bonoiea  1,26S  1  fi 


Pr«Mnt  amount  of  Policy 2,»6«    1 

Deduct  fh>in  this  amount  the  Principal  of  the  whole  I^emiums  paid. „ 1,136    0 


The  difference  shows  the  Amount  of  Insnrance  purchased  by  the  Interest  alone l.ll'li    0  10 

1  Improvement  of  Money  whioli  may  chalteni^e  comitarison  with  many  other  ramies  of  investing  sums  of 
tiM  advaMaf*  of  u  aamad  nim  in  the  event  of  death  at  any  time  after  the  conunencement  of  the 


Tl»  8«t«Utl«l  Hwlltl  aeoalin  ii»d«r  the  Society's  System  ate  not  conOned  to  a  favoured  claaaot  Policies, 
nt  are  propoctionaUy  dlattfbiitad  aMong  the  whole  Iiody  of  vVasured  Members. 

New  BotrastenayiaMr  relyon  the  continuance  of  a  Scale  of  Bonus  a.i  ample  as  that  which  has  hitherto  pro- 
vailed,  beeauae,  Irreepeetlve  of  a  permanent  guarantee  fuad,  the  margin  of  Prolit  In  the  Premiums  payable,  which 
fenna  the  main  Index  of  any  Life  Aaanrance  Society's  Bouus.glving  power  for  the  future,  remains  wholly  untouched 
In  the  additions  hltticrto  declared. 

The  magnitude  and  select  character  of  the  Business,— the  very  small  average  of  r»pCT»fle»  ut  .Management, — 
the  fi^ourable  rate  of  mortality  and  interest. — and  alt  the  other  elements  prtulnciive  of  Surplus,  are  therefore  com- 
fataed  In  the  poetlion  and  proepects  of  tlie  Society,  and  afford  iuducemeots  and  guarantees  to  intendlug  Assurers  of 
tb*  most  satlsfactery  kind. 

The  1  Mredorrt,  in  terms  of  the  Constitution  and  Bye-I>aws,  afford  to  MenUwrs  every  CacUity  and  privilege 
OOMJ stent  with  due  regard  to  the  general  interest  of  the  Society.— In  particular — 

(1.)  I>eelared  BonasM  may  be  surrendered  for  present  cash,  or  applied  in  reduction  of  future  Premiums,  the 

right  to  abar*  In  aal»eqnent  Divisions  on  the  Sums  remaining  Assured  not  being  thereby  lost. 
(2.)  Bumodcr  Valoe  la  allowed  ui>on  every  diacontinued  Policy,  although  uo  more  tbian  One  Premium  has 

ham  Mid. 
(t.i  Wben  jraklea  attain  the  value  of  £00,  Ixians  are  made  to  Members  without  expense,  and  at  a  medium 

rat*  of  tatttnat,  as  upon  Hrst.«laaa  securltiea.   - 
(4.)  Meaiban  an  permitted  to  Travel  and  Bealde  bi  nr  put  of  the  World,  either  without  diarge,  or  subject 

to  moJente  extra  nt«a  of  Premium  aaltable  to  tb*  ritk. 
<t.)  In  the  SattlaaMat  o(  Clalma,  the  wisbee  and  eonvenlenee  of  parties  are  carefully  attended  to,  and  the 

full  eana  doe  are  made  i>ayabls  without  charge  In  any  part  of  the  Kingdom, 
(fi.)  Menbec*  at*   allowed,  without  any  Kxira  Cliarge,  to  servo  In  Volunteer  Kifle  and  ArtUlery  Coiiio, 

wUhtai  lbs  United  Kingdom. 
B^ofta,  Pnepsctuass,  Fonas  of  Propoaol,  and  all  laformatloa,  will  be  promptly  supplied  from  the  Head  office 

aAUL'ELBALElUH,  Manager. 


JwM,llt«a. 


•MpaYoong,  En] ,  Morii  lane. 
CTiaxi..  Edward  Pollock,  Esq ,  Burister,  Temple. 
Devid  IIUI,  F.sq..  East  IndU  flousk 
JotaaMuTay,  £■<) ,  Pabllahcr,  Albanarle  street. 


LONDON  BONOBAKY  BOARD. 

Samuel  Lang,  Eao.,  M.F. 
Sir  John  Tboiiiaa  uriggi.  Admiralty. 
l<eoDard  Horner,  E>q.,  Home  Ufllce. 
lames  Anderson,  Esq.,  Q.C.,  Unoaln'i  Ino. 


AOE^m  FOR  LONDON  AND  TAi:  8UBUUBS. 

CaKTBlL  AOEIIT. 

Bagh  M'Kean,  i  Koyal  Escbange  boUdlngs,  Conihlll. 

DlSTBICT  AOEHTa. 

Ut)n  R.  &  Udito.  411  Pall  Mall,  Agent  for  the  West-end  DIatitct. 
JSMMO  Bante,  W  8t  Ooergs'aaqaare,  Bslgravs  nad,  Plmltoo. 
-I  asalagr,  iBllBflea  gtssn,  Aftal  inr  laUaftse  DItlrict. 


ALLEN'S         PATENTi 

■n,     rORTMAimAUaaadTUAVlLI.IMi  BAGS, 
•Hb  SqoarsOptataW)  LMMae-  lirvM  irenk. ;  l>iT.ih.g  ; 
Bst^wltbjyvw  Idafa;  Ossvatch  Boxe^  Writing  and 
ftmlH  pMW._aad  MM  stbar  artfales,  for  beno  or 


r-— — — -t««»^*»    IQaMtalod  CalalsfBse  tsr  IMCl 

Mnr  f  (Mkan-  Damsfc  Panttan  sal  Miltton  Oat- 
MMr(na  tetaraM  calatogasK   U  mi  n    tlnnl 


HARVEY'S  PISH  SAUCE.— 
.  .  .I'««fc«yi^>— Mls«.-na  atelnn  of  ibU  ssls. 
jg^  *?*.*— f  f  >y'*j»^  laaaeslsd  to  obsarvs 

}!H*y^  «>•■■«■»  *f.  ^tuJA"  htMamat,  as  w«U  aa 


IMPORTANT     NOTICE. 

riLENFIELD     PATENT     STARCH 

VJ  !■  the  only  STaRCII  used  In 

HER   MA.IKSTY'S    LAUNDRY. 

Aad  as  ioiBS  nnprinelpnl  Parties  are  now  making  and 

offerini;  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caatlon  all  our  Cuatomera  to  be  careful,  when 
purchasing,  to  ssa  that  the  word  OLENFIELD  Is  on 
aaeb  PaaksL  to  aopy  which  Is  Felony 
W0THBRBPO6li  sod  CO.,  OUegow  and  London. 


f  x-lr^-— -  ■»—      I   ■"■no  ■.a^sy.    aoa  laas 
y  wiber  aseartiy,  s«  the  a«sb  at  seery  hsttis  of  tbo  i 
gg^yjyy .'"°'  ^»o»>mH  aiysaf  sa  Mkiltk>aal  I 

y*^.?.'!  ^  **?**  «»  V>M«>>.»  Msnreya  Baoce.  pr». 
g*^-*?-^"'^*'* ai.lasd«Maatotbes{eU.  ' 


COVER'S     SULTANA     SAUCE 

k/  Relish,  Saecnlaat*,  Aranatae  Muttard.  Ac.— These 
•neaUrnl  prepsraUoni.  of  which  the  I.ai«  ar.  In  ila  sani- 
lanr  analyMllon  of  Aillcl.. of  Fo<»l,  nported  so  favoiir- 
HSi'i  'L  'J*'.I  '•"'"''  •'"'  "hoieKmene...  are  to  be 
obtatood  ofan  (raeers  and  Itnlian  warehousemen  In  the 
uaHM  UasMB.  rhoy  .ro  indispensable  with  Klsh, 
Mjsl.  Oaan.  Poakry,   llaahu,  Suws.  and  all  made 

SScS^;  "Xf"  Wbolasals.  CR088K  and 
^ir£  .    y4^   Panrayon  to  the  Qusaa,  a  Sob* 


PORTUGUESE  RAILWAYS  ROYAL 

1  COMPANY. 

Notice  is  hereby  given,  that  8  per  cent,  on  all  9ha^ . 
in  the  above-named  Company  with  £8  ('iOOf)  paid 
will   be  due  for  Interest  and  Dividend,  and  may 
recc  ved  on  and  after  the  1st  of  July  ne.tt : — In  Pari.^ 
at  the  otiice  of  the  Sociute  Gunerale  do  Credit  Industriel 
I't    Commercial.   Of,   Rue  de  la  Chaussee  d'Antln;    in 
Lisbon,  .it  the  Company'i  offices  j  in  Madrid,  at  the  office 
of  Mr  J.  de  Sslamnnea ;  and  in   Ixmdon,   at  the  office 
of  Messrs  G.  E^  Balleras  and  Co.,  '2,'}  Philpot  lane. 

XTEW  ORLEANS,  JACKSON,  a"nI) 

Vi  GREAT  NORTIIEHN  RAILROAD  FIRST 
MORTGAGE  CON.STRUCTION  BONDS  in  STEK- 
I.INO,  bearing  Eight  per  Cent.  Interest.— The  Half- 
Yearly  Dividend,  due  Ist  .July,  I860,  on  the  under-men- 
tioned '(iin  Bonds — Nos.  '-'<!  to  389.  400  to  &.'S,  844  to  8£'i, 
!l8a  to  1,050,  I,:i51  to  1,338,  2,811  te  'i,815— domiciled  in 
I.ondon,  will  be  paid  at  tbe  counting  house  of  Measrs 
J.  Henry  Schroder  and  Co.,  14.^  Leadenhail  street,  on 
Mondsy.  -'nd  proximo,  and  iiny  succeeding  day,  between 
the  hours  of  11  and  2.  The  coupons,  with  n  list  in  numeri- 
cal order,  must  be  left  two  clear  days  for  examinatl.n. 
Printed  forms  may  be  had  on  application  aa  above. 
Ivondon,  June  IStli.  18i;o. 

MERSEY  DOCK  ESTATE^ 
LOANS  OF  MONEY.— The  Mersey  Pocks  and 
Harbour  Board  hereby  give  notice,  tliat  they  are  willing 
to  receive  LOANS  of  money,  on  security  of  their  bondn. 
at  tlic  rate  of  £4  ds  i>er  centum  per  annum  interest,  for 
terms  of  three,  five,  or  seven  yours,  at  the  option  of  tho 
lenders.  The  Board  wUI  accept  loans  for  m  longer 
period  than  seven  years,  on  such  teruia  as  maybe  agreed 
mpon. 

Intercftt  vramints  for  tlie  whole  term,  payable  half- 
yearl^at  lUo  bauker»*  of  the  Board  in  Livcrp<:>ol,  or  their 
corr«8poDdenta  in  London,  are  issued  with  each  bond. 

All  offers  to  be  adilrcssed  to  George  J.  Jetferson,  Es'i.. 
Treasurer,  Dock  office.  Liven>ool. — ftv  order  of  the 
Board,  DANIEL  MASON,  Secretary. 

Dock  office,  Liverpool,  May  10.  1860. 

INVERNESS     AND     ABERDEEN 
1  junction  railway. 

issi:e  of  new  shakes. 

The  Inverness  and  Aberdeen  Junction  Jtailw-ay  Com- 
pany having,  untler  the  powers  of  "  The  Invemeas  and 
Aberdeen  Jnnction  Kailway  Act,  18W>,"  resolved  upon 
issuing  farther  Capital  to  the  extent  of  i;i0<>,(H>0.  in 
shares  of  £Ui  citch.  bearing  a  Preference  Dividend, 
payable  Half-yearly,  at  the  rate  of  4^  per  cent,  per 
annum,  the  Directors  are  now  prepared  to  rec«ivc 
applications  troiM  the  public  for  ^>rtioi)s  of  the  same. 

These  shares  represent  the  only  stock  in  the  Company 
having  any  ))reference,  .ind  the  dividend  on  ttu-ut  will 
be  paid  before  any  dividend  is  paid  upon  theexiftting  or 
ordinary  stiares  of  the  Company,  the  whole  being  amply 
secured  by  a  surplus  hicouif. 

Applications  may  be  made  for  one  or  more  shares  to 
Ute  Secretary,  at  Inveruess.  or  through  a  Broker  or 
Arent-— By  (tMor  of  iho  Hoard. 

AND.  DOUGALL,  Secretary. 

Company's  ofTlce,  Inverness,  JJOth  April.  I860. 


THE  SCINDE  RAILWAY  COilPANV- 

X  C'UAIRMAM. 

W.  P.  Andrew,  Ejq.,  M  Montague  •Quare. 

GOVF.RSMKNT     DIRECTOR. 

Sir  James  C.  Melvill.  KC.B. 
Sir  HerlMUt  Moddock  (late  Deputy-Governor  Bengal). 
J.  Kdjiund  Auderdun,  Esq.   (Director  of  tbe  Bank  ot 

Ixindon). 
M*Oor  J.  A.   Moore,  r.R.S.    (Director  of  the  National 

Provincial  Bank  nf  England). 
Harry  Borradnlle,  Esq.  flate  Boral«y  Civil  Service). 
Thomas  Williams,  Hsq.,  Grove  End  road.  Regent's  Park. 
Sir  Frederick  Arthur,  Bart.  (Gloucester  touare,  Uytic 

Park).  ^  ' 

Ain>IT0R9. 

Philip  Anstruther,  Esq.  (Deputy-Clialrman  of  tho  Bank 

of  K«yi>t). 
George  (Jordon  Mscpherson.  Esq.  (Director  Agra  I'uink,. 

The  Directors  are  prepaixd  to  rcctivo  ti-mlers  of  suni:^ 
of  not  loss  than  £100  of  th«!  unsppropriiiU'd  p^.rliou  <.f 
the  X'-*3O,04K)  Debentures,  payabli'  in  five  years,  about  to 
be  issued  under  the  icuaraiitce  of  the  Secrelan.-  of  Hr  ' 
for  ludia  in  CounciL  bcariuR  5  lH*r  cent  interest, 
convertible  into  Stock  at  p.u-,  at  the  option  of  tholml . 
—By  order  of  the  Bojrd. 

TH03.  BURNELL,  Secretary-. 

Groshnm  House,  Oil  Broad  street,  April  10,  ItHiO. 

R~"0  Y  AL    IT  A  LI  AN    OPERA  — 
COVENT  GARDEN. 

GRAND  CONCERT.     i'RODUCTKtX  OF  OltFF.O. 

On  Wcdnccdsy,  June  27th,  A  Grand  Evening  Couofit 
will  lake  place.  On  tins  occasion  the  fin>t  part  ot  tho 
Concert  wilt  ci^naist  of  a  mtsccllaucous  sel<  <'ttt>n.  iu  whirh 
Ihe  faUawlng  Aniits  itill  lake  part-  Madame  Gri.-I. 
Mademoiselle  Corbari.  Madame  MioUn-4  ai  vailio.  Slgnor 
Gardont,  M.  Zjlger.  Signor  NvrLHaraldi,  Signor 
Polonini.  Hi^inor  Tstllsfioo.  M.  Fauro,  tignor  Grnsiani. 
.ind  SIguor  Ronconi.  After  which  will  be  produced  tin- 
ceMirrtuJ  Lyric  Work  by  Glutk,  enittl«l  0H1'K()  i: 
EruiDU'K,  illustrated  by  costume,  scenery,  nii.l 
di'Ctiratlon.  Orfeo,  Madenioisille  C'.iiliav  ;  I'n  Ombrn, 
Mndauio  MlolaU'Carvallio;  L'Aniore,  Mndsnie  Didii'c  ; 
and  Kuri<li(:r.  Madnmi^  Penco.     t'oiKl:icror,  Mr  Costa. 

The  Siili.<cril)ers  to  tlie  (>i>era  for  the  Saturdays  of  tin- 
Benson,  as  well  as  tlii»o  for  th»  tH'cond  aUemnto  werkf^. 
will  be  presented  with  rbe  ciitn'e  to  the  abt,vo  per- 
formance. Bo*  Sub»cril)er«  will  receive  Boxes,  aiiil 
Stall  Suliacribers  will  receive  SUiIIn.  UtKtrs  open  at 
Half-psxt  f^even,  to  commeJico  at  Ktght. 

Prices  of  tidmW«imi  m  the  put. lie  :— Boxes,  Grand  ami 
Pit  Tiers.  !  :  ■litlp,  Fir:*tTier.  'Ihree  Gim 

and  Two  ti  Sec  nc;  Tier.  One  GnineH 

H  hull'.     1':!  Pit.  ''*.    Am[»hitheatre  bi.i 

.*)»  and  3s.     Anipliittieiitre,  Is  6tL        • 

r   L   0    R    A    L      hall", 

1  COVENT  OAIUJEN. 

An  Exhihitlon  of  lioaea  will  uiui  placa  on  Wadnaad*v. 
July  18.  A  Liat  of  I'riica,  together  » ith  full  partlouliirV, 
will  lie  paUlabad  in  the  coane  ot  a  few  dayi. 
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OF     THE      CABINET      WITH 
THE    PRIVILEGES  OF    THE 


THE      POSITION 

REFERENCE   TO 

TWO  HOUSES. 
It  is  now  certain  that  the  Committee  which  was  appointed  by 
the  House  of  Commons  to  conaider  and  report  on  the  rejection 
by  tlie  House  of  Lords  of  the  Bill  repealing  the  Excise  duty 
on  paper,  have  agreed  to  a  report  which  does  not  recom- 
mend to  the  House  any  definite  course.  They  have  stated 
the  facts,  and  have  left  the  House  to  form  their  own  judg- 
ment. They  have  placed  the  materials  for  a  decision  before 
the  House,  but  they  have  not  themselves  suggested  that 
decision. 

Considering  the  constitution  of  that  Committee,  such  a 
course  was  all  which  could  well  be  anticipated  from  it.  It 
is  a  very  numerous  Committee,  as  various  in  its  composition 
as  the  House  itself.  It  was  selected  to  represent  every 
section  of  the  House  truly  and  perfectly,  and,  in  conse- 
quence, if  an  unanimous  report  were  agreed  upon,  it  could 
only  be  so  by  the  omission  of  much  of  the  most  interesting 
part  of  the  question — of  most  of  the  disputable  elements  in 
it.  Upon  a  difficult  constitutional  question,  so  miscellaneous 
a  Committee  could  only  be  harmonious  when  all  the  con- 
trasted elements  from  which  it  was  taken  were  harmonious 
likewise  -,  and,  in  this  case,  that  condition  is  not  fulfdled. 
Serious  discrepancies  of  opinion  as  to  the  best  mode  of 
dealing  with  the  decision  of  the  House  of  Lords  undoubtedly 
'exist.  A  committee  of  investigation  cannot  be  in  its 
nature  a  committee  of  resolution.  The  variety  in  its  com- 
position which  fits  it  for  the  one,  is  the  exact  circumstance 
which  unfits  it  for  the  other. 

Nevcrthcle.40,  the  adoption  of  an  indecisive  report  by  the 
Committee  appointed  to  search  for  applicable  precedents  is, 
in  a  political  point  of  view,  a  serious  misfortune.  They 
bare  not  attempted  to  g^ide  the  House  of  Commons;  and 
if  they  have  not  done  so,  how  is  the  House  of  Commons  to  be 
guided  ?  A  numerous  assembly  of  such  a  character  is  noces- 
aarily  subject  to  the  direction  of  some  one.  It  can  suf^gest 
nothing;  it  is  long  before  it  can  determine  un  anything. 
Even  experienced  observers  are  often  long  in  doubt  what  its 
opinion  in.  and  it  is  always  helpless  in  shaping  and  in  mould- 
ing the  expression  of  that  opinion. 

The  usual  answer  will  be  that  the  Government  must 
suggest  a  course.  The  Cabinet,  it  will  be  said,  must  decide. 
But  in  the  case  before  us  there  is  a  peculiar  anomaly.  The 
Cabinet  is  a  Committee  of  both  Houses  of  Parliament. 
The  question   at  iarae  is  a  question  of  the   rektive  con- 


stitutional powers  of  the  two  Houses.  From  motives  and 
feelings,  which  it  is  easy  to  foresee,  the  members  of  the 
two  Houses  lean  respectively  in  favour  of  the  privileges  of 
the  body  to  which  they  belong.  The  ordinary  feelings  of 
human  nature  have  so  determined  it.  No  one  can  for 
very  many  years  be  a  distinguished  member  of  a  distin- 
guished body,  no  one  can  take  a  deep  and  daily  interest 
in  its  proceeding?,  no  one  can  take  a  daily  part  for  many 
months  in  severe  and  constant  labours  that  are  incumbent 
on  it,  no  one  can  have  his  own  name  at  home  and 
abroad  inseparably  connected  with  it,  without  feeling  a  per- 
sonal interest  in  its  interests,  a  sort  of  personal  pride  in  its 
pride.  A  certain  esprit  de  cor])s  is  an  inseparable,  is  in  its 
way  and  in  its  degi-ee  a  desirable,  part  of  human  nature. 
We  must  expect  members  of  the  House  of  Commons  to  lean  in 
favour  of  the  power  of  the  House  of  Commons,  and  members  of 
the  House  of  Lords  not  to  be  indifferent  to  the  constitutional 
importance  of  the  House  of  Lords.  If  they  have  no  bias 
in  favour  of  the  assembly  to  which  they  belong,  they  are  in 
all  likelihood  either  indifferent  to  the  duties  of  their  station, 
or  are  by  nature  too  unsympathising  to  be  the  best  actors  in 
political  affairs. 

But  if  this  be  so,  how,  upon  questions  affecting  the  rela- 
tive power  of  the  two  Houses,  is  a  Cabinet  to  be  united '?  By 
its  very  composition  it  contains  within  itself  some  of  the  most 
earnest,  the  most  active,  the  most  zealous  members  of  either 
House.  It  contains  men  who  for  very  many  years  have 
identified  themselves  with  the  greatness  of  the  respective 
Houses ;  it  contains  men  who  for  many  years  have  had 
their  best  energies  engi'ossed  by  the  duties  of  these  Houses, 
who  have  made  their  names  celebrated  throughout  Europe 
in  connection  with  them.  It  was  said,  and  we  believe  cor- 
rectly said,  of  the  late  Sir  Robert  Peel,  that  he  was  hardly 
happy  when  out  of  the  House  of  Common?,  except  when  he 
was  thinking  of  something  whjph  was  in  some  way  or  other 
connected  with  it.  Every  important  Cabinet  Minister  shares 
perhaps  to  some  extent  in  such  a  feeling.  How,  then,  is  it 
to  be  anticipated  that  a  Cabinet  should  be  united  on  a  ques- 
tion which  sets  the  characteristic  feelings  of  one  section  of 
its  members  against  the  other  ;  which  excites  in  each  the 
inevitable  associations, — we  may  venture  to  say,  the  in- 
evitable prtijudices. — which  each  has  contracted  during  the 
conscientious  performance  of  the  absorbing  duties  of  many 
years  ? 

We  have  no  authority  to  speak  on  the  particular  case 
before  us.  It  is  for  the  event  to  show  whether  Lord  Pal- 
merston's  Cabinet  can  or  cannot  agree  in  this  case  on  any 
decision.  But  we  believe  that,  upon  principle  and  in  general, 
we  cannot  cour.tupontheunanimityof  theCabiiietinquestions 
that  are  at  issue  between  the  House  of  Lords  and  the  House 
of  Commons.  If,  indeed,  it  is  unanimous,  it  is  exceedingly 
likely  to  be  right  in  its  decision.  If  a  large  committee  of 
the  best  members  of  the  two  Houses  is  unanimous  on  a 
question  of  their  relative  powers,  it  would  have  almost  con- 
clusive moral  weight.  But  it  is  not  likely  to  bu  unanimous. 
All  ])robablc  anticipation  is  against  it.  We  have  not  on- 
countered  this  evil  as  yet  in  our  constitutional  experience,  be- 
cause such  differences  between  the  two  Houses  arc  happily  rare 
events.  The  Cabinet  is  a  comparatively  recent  institution 
As  we  know,  the  Cabinet  Council— the  "  Interior  Council 
it  used  to  bo  called— is  still  utterly  unknown  to  the 
written  law  :  iut  very  origin  can  be  easily  dated 
sity  of  its  unanimity  is  a  modern  necessity, 
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after  the  Revolution  of  1688— tlie  time  from  which  our 
«ubrtantialconstitHtion  dates  itsexistence, — there  was  scarcely 
a  vestige  of  it.  Since  the  Cabinet  has  filled  the  place  in 
practical  usage  which  it  now  fills,  we  have  had  few  didicult 
questions  between  the  two  Houses  to  decide.  We  have  had 
none  of  importance  comparable  to  that  which  is  at  issue 
now. 

Another  circumstance  must  be  mentioned.  Some  of  the 
most  important  ificnibers  of  the  Cabinet— if  the  ordinary 
channels  of  political  information  be  in  this  case  correct — 
cannot,  after  what  has  passed,  enter  on  the  discussions  of 
the  Cabinet  with  unbiassed  minds.  They  can  hardly  af- 
fect tobeopen  toconviction.  We  do  not  presume  to  penetrate 
the  mystery  which  still  hangs  over  the  deliberations  of  the 
Committee  of  Investigation  ;  but  some  of  our  contempora- 
ries have  not  been  so  respectful.  If  Lord  Palmerston,  Lord 
John  Russell,  and  Mr  Gladstone,  have  taken  the  part  which 
is  attributed  to  them  in  the  deliberations  of  the  Comraittee, 
we  cannot  suppose  that  their  minds  are  not  conclusively 
made  up.  At  all  events,  their  decisions  have  been  an- 
nounced. The  votes  of  that  Committee  on  the  various  re- 
ports which  are  said  to  have  been'  brought  before  it  will 
indicate  the  opinions  of  the  respective  members.  No  one 
of  those  members  could  concur  in  a  different  decision,  either 
from  change  of  conviction,  or  from  deference  to  his  col- 
leagues in  the  Cabinet,  without  making  an  elixborate  state- 
ment to  the  House  of  Commons.  And  no  one  is  very  willing, 
in  such  circumstances,  to  make  such  a  statement. 

But  is  this  a  topic  on  which  it  is  necessary  to  exact  unani- 
mity from  a  Cabinet?  We  believe  that  it  is  not.  A  Cabinet 
is  a  committee  of  politicians  associated  together  to  guide  the 
permanent  affairs  of  the  country  in  accordance  with  certain 
fixed  principle*  in  which  they  concur.  But  many  cases  must 
arise  on  which  these  principles  afford  no  guidance.  In  the 
present  case  it  is  perfectly  possible  that  a  consistent  Conser- 
vative might  believe  that  the  House  of  Lords  had,  by  long 
disuse,  practically  abandoned  the  right  of  rejecting  Bills  which 
repeal  taxation.  On  the  other  hand,  a  consistent  Whig  may 
think  that  there  is  no  legal  mode  of  distinguishing  be- 
Iween  what  the  House  of  Lords  has  heretofore  done  and  that 
which  it  has  DOW  done.  'It  has  often,  he  may  argue,  be- 
'fore  rejected  money  bills:  how  arc  we  to  know  its  reasons? 
'They  may  have  been  rejected  on  pecuniary  grounds  or  on 
'  non- pecuniary  grounds  :  we  do  not  know — we  have  no 
'means  of  knowing.  We  have,  it  is  true,  certain  reports 
'  more  or  less  accurate  of  the  speeches  of  certain  Peers,  but  we 

*  have  no  legal  cognisance  of  the  correctness  of  those  speeches. 
'  We  know  that  they  were  reported  and  published  in  defiance 

*  of  the  privilege  of  Parliament ;  and,  even  if  they  are  correct, 
'  how  are  we  to  infer  the  motives  of  the  silent  majority  from 
'  the  motives  of  a  minority  who  chance  to  have  spoken?  The 
'indisputable  precedents  seem  tons  conclusive.'  We  are 
not  now  saying  that  this  view  is  true,  nor  that  it  is  false ; 
but  it  is  ODe  which  an  intelligent  Liberal  may  consistently 
advocate.  We  see,  therefore,  that  neither  a  Tory  Cabinet 
nor  a  AVhig  Cabinet  are  necessarily  unanimous  on  the 
question  that  is  now  to  be  decided  :  it  is  an  anomalous  and 
exceptional  question,  which  lies  apart  from  almost  all  others 
— which  is  entirely  separable  from  the  political  opinions 
which  divide  our  two  great  parties. 

And  not  only  is  this  question  an  exceptional  question ;  it 
is,  which  is  equally  important,  an  isolated  question.  On  all 
permanent  questions  of  policy  a  Cabinet  must  be  substan- 
tially agreed.  On  a  decision  of  peace  or  war  with  a  parti- 
cular country— though  not  affecting  permanent  principles  at 
•11— though  depending  for  its  correctness  or  its  incorrectness 
on  the  different  estimate  of  perplexed  facta— a  Cabinet  must 
b«  unanimous.  For  such  a  decision  affects  the  whole  policy 
of  the  Government ;  it  affecU  every  question  of  adminis- 
trauon  ;  it  may  be  the  principal  topic  ot  public  attention  for 
years  ;  it  may  be  the  single  subject  on  which  the  decision  of 
the  Cabinet  will  affect  posterity.  But  the  consiiiutional 
quMtion  which  is  now  at  issue,  most  imporUnt  as  it  is,  is 
an  isolated  question  ;  it  does  not  affect  our  general  policy,  it 
colour*  nothing  else. 

Upon  these  grounds,  therefore,  we  believe  that  n 
conit.iulional  question  between  the  House  of  Lords  and  the 
House  of  Commons  is  not  one  u|>on  which  unanimity  can  be 
expecUd  from  n  Cabinet  ;  that  in  this  case  there  are  .special 
i<aiv-iH  rendering  such  unanimity  unlikely;  that  there  are 


special  reasons  why  it  should  not  be  exacted  ;  that  we  should 
be  content  to  allow  leading  members  of  the  Cabinet  to  dissent 
from  the  decisions  at  which  it  may  arrive.  We  may  hope 
that  an  unanimous  decision  will  be  adopted.  Nothing  could, 
in  such  a  case,  be  more  satisfactory,  if  it  is  possible.  But  if 
it  is  not  possible,  we  hopethatit  will  not  be  required.  We  hope 
that  an  erroneous  deference  to  a  mistaken  usage  will  not  be 
allowed  to  involve  us  in  a  political  perplexity. 


THE    DANGER    MENACING    ITALY. 

The  intelligence  which  reached  us  yesterday  of  the  violence 
offered  to  Baron  Brenier,  the  French  Ambassador  at  Naples, 
by  the  Neapolitan  mob,  is  a  matter  of  very  grave  concern  to 
the  friends  of  Italy.  There  can  be  no  doubt  as  to  the  true 
origin  and  intention  of  that  assault.  It  is  the  act  of  lazza- 
roni,  hired  by  the  Sanfedist  party  in  Naples,  for  the  exjiress 
purpose  of  bringing  about  French  intervention  in  the  affairs 
of  Naples.  That  Louis  Napoleon  is  anxious  for  a  respectable 
excuse  to  interfere,  we  have  but  too  good  reason  to  know. 
French  statesmen  have  for  some  time  been  inclined  to  think 
that  the  power  of  the  Neapolitan  mob  is  too  dangerous  tu 
the  parly  of  order  in  Italy  to  render  it  safe  to  abandon  the 
Neapolitan  Government  to  its  fate.  Hitherto  this  predis- 
position for  intervention  on  the  part  of  France  has  been  kept 
in  check  by  the  attitude  of  England  and  other  causes.  Will 
it  be  kept  in  check  any  longer  now  ?  By  the  niacliiuations 
of  the  despotic  party  the  life  of  a  French  Ambassador  has 
been  endangered,  and  the  excuse  so  given  for  interference 
for  which  the  Emperor  has  been  on  the  watch.  Other  influ- 
ences, we  fear,  will  co-operate.  We  say  it  with  dccii 
regret,  but  we  have  good  reason  to  thiuk  that  the 
telegram  which  attributed  to  the  Prince  Regent  of  Prussia 
a  very  anti-liberal  speech  respecting  the  present  state 
of  Italy  represents  correctly  the  general  attitude  of  the 
Prussian  Government  on  that  question.  The  influence 
exerted  by  the  Baden  Conference  over  the  affairs  of  Italy  will 
be  anything  but  favourable.  France  will,  we  fear,  hav^ 
learned  from  it  that  no  sympathy  is  felt  by  the  Executive 
power  in  Prussia  for  Italian  unity  and  independence,  and  will 
have  been  encouraged  thereby  to  assume  once  more  the 
guidance  of  Italian  affairs  with  a  view  to  French  interests. 
That  that  Conference  is  likely  to  check  rather  than  stimulate 
for  the  present  any  meddling  with  the  German  frontier  seems  now 
generally  admitted  ;  and  if,  therefore,  the  great  Napoleonic 
policy  of  extending  French  influence  in  Europe  is  to  be  pur- 
sued with  success,  it  must  be  pursued  on  the  Italian  side. 

We  have  often  pointed  out  the  motives  which  will  sway 
F" ranee  in  tliis  direction.  It  is  clear  that  a  united  and  j)0\verful 
Italian  kingdom  on  her  Southern  frontier,  allied  by  constitu- 
tional sympathies  with  the  united  and  powerful  British 
kingdom  on  her  North-west  frontier,  would  tend  to  diminish 
her  present  exceptional  influence  in  Europe.  Besides,  a  power- 
ful Italian  kingdom  could  not  but  divide  with  France  the 
command  of  the  Mediterianean,  which  could  never  then 
become  a  "  French  lake."  In  short,  if  the  Napoleonic 
foreign  policy  for  France  is  still  the  main  idea 
in  the  Emperor's  mind,  a  united  Italy  will  pre- 
sent formidable  obstacles  to  its  realisation.  And  a 
united  Italy  is  bow  no  dream  ;  it  is,  if  not  prevented  by 
foreign  intervention,  all  but  a  political  certainty.  The 
highest  authorities  in  Naples  inform  us  that,  after  the  lir.«t 
engagement  in  Calabria,  Garibaldi  would  have  a  triuniphajii 
march  to  Naples, — that  the  Government  is  already  cruiulilinu 
away,  and  that  no  power  remains  to  offer  the  shadow  oi' 
effective  resistance.  And  the  army  of  I^amoriciere  woulil 
not,  if  we  may  trust  nil  we  hear,  long  survive  the  army  of 
Naples.  The  spirit  ot  the  Itoman  people  i.s  roused  almost 
as  effectually  as  the  spirit  of  the  Neapolitan  people  ;  and 
when  once  Garibaldi  reaches  Naples,  it  will  not  be  long 
before  Rome  is  added  to  the  area  of  the  reclaimed  kingdom. 
Excepting  Venetia,  Italy  and  Sicily  may  soon  be  free  and  ' 
combined  under  one  crown.  The  enthusiasm  for  annexation 
,  to  Piedmont  is,  we  believe,  as  deep  and  universal  in  Naples  ; 
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as  it  is  in  Sicily.  A  year  ago  no  one  would  have  thought  of 
Italian  unity  as  anything  but  a  dreamer's  wildest  dream. 
Now  it  is  a  prospect  that  can  only  be  marred  by  foreign 
meddling. 

The  great  question  of  the  day  for  England  is, — Shall  this 
meddling  be  permitted  ?  We  believe  it  is  in  ihe  power  of 
England  to  prevent  it.  The  policy  of  France  is  still  un- 
decided. The  Emperor  wonld  never  hazard  war  with  Eng- 
land after  the  spectacle  of  English  unanimity  and  martial 
preparation  which  last  Saturday  witnessed.  Were  a  positive 
veto  put  by  England  on  intervention, — were  an  English  fleet 
sent  to  Naples  to  resist  it  on  the  first  rumour  of  that  contin- 
gency,— we  do  not  think  France  would  ever  commit  herself  to 
that  policy.  But  all  now  depends  on  the  firmness  of  our  Eng- 
lish Ministers.  France  is  aware  that  the  Russian  Government 
would  be  indifferent,  if  not  pleased,  that  the  Prussian  Go- 
vernment would  be  glad,  and  the  Austrian  Government 
thankful,  to  see  a  drag  put  on  the  present  movement 
in  Italy.  England  alone  protests',  and  all  must  depend 
on  the  vigour  and  tone  of  her  protest.  The  fitting  oppor- 
tunity is  cfme  ;  the  French  Ambassador  at  Naples  has  been 
insulted,  and  a  way  opened,  therefore,  for  the  assertion  that 
French  interests  require  the  interference  of  the  French  Go- 
vernment. Will  the  English  Government,  relying  firmly 
on  the  support  of  the  English  nation,  have  courage  to  expose 
the  true  nature  of  the  plot,  and  to  resist  any  inference  fa- 
vourable to  intervention  P  Will  they  tell  France  that  it  is 
the  money  of  the  despotic  and  not  of  the  Liberal  party 
which  has  armed  the  wretched  lazzaroni  of  Naples,  and  im. 
pelled  them  to  an  attempt  likely  to  bring  about  the  long- 
desirrd  a8>istance  of  France  P  Will  they  say  at  once 
that  foreign  meddling  in  Italy  has  failed  so  conspicuously 
in  procuring  anything  like  peace  and  tranquillity  for 
the  Pftiinsnla,  that  they  are  determined  to  secure 
for  Italy  the  chance  of  settling  this  time  its  own 
affairs  P  If  they  will  do  this,  they  will  secure  not 
only  the  hearty  and  enthusiastic  support  of  the  English 
nation,  hut  the  lasting  gratitude  of  the  new  kingdom.  And 
the  result  will  doubtless  be  that,  before  many  months  arc 
past,  Garibaldi  will  have  consummated  his  great  enterprise, 
anH,  after  a  bloodless  triumph  in  Naples  and  Rome,  have 
surrendered  to  Victor  Emmanuel  the  power  which  he  has  so 
heroically  gained,  and  so  nobly  used. 


RUSSIAN     FINANCE. 
It  is  much  to  be  desired  that  the  Russian  Government  would 
communicate   somewhat    more    full   information  respecting 
their  finances  than  the  public  is  now  possessed  of.     Tliey 
would  probably  gain  much  by  so  doing.     The  natural  ad- 
vantages of  the   Empire  are  great ;  its  social  condition  is 
improving;  its  industry  is   profitable:  its  commerce,   not- 
withstanding recent  speculations  at  .St  Petersburg,  is  sound 
and  progressive.     Russia  is  exempted  by  her  imperfect  civi- 
lisation from  one  of  the  principal  causes  which  depresses  the 
financial  credit  of  many  European  States.     There  is  no  dread 
of  a  Russian  revolution.    The  Government  of  the  Emperor 
is   satisfactory   to  the   great   mass   of    his   subjects.       Its 
despotism  does  not  ofiend  them  :  they  would  not  comprehend 
a  free  Government :  they   would   think   it  cumbrous   and 
perplexing.     They  understand  the  rule  of  a  single  person  ; 
and   if  he  is  a   tolerable   person,  they  arc  thoroughly  well 
I  satisfied  with  it.     On  the  Continent  this  gives  to  the  Russian 
Government  very  great  financial  advantages.     It  is  known 
that  funds  of  many  nations  may  at  any  moment  be   immc- 
I  diately  and  greatly  depressed  by  a  political  movement   like 
'  that  of  Fcbru-iry,  1848,  in   France,   which    no   one   could 
count  upon,  which  it  is  dillicult  to  explain  alter  the  event. 
Whatever  other  defects  the  Russian  Government  may  have, 
it  is  a  stable    Government ;  it  is  likely  to  kst ;  there  is  no 
fear  that  the  Russian   funds   will  be  depressed  20  per  cent, 
by  an  emente  at  Moscow  or  St  Petersburg.     Hut  the  Russian 
Goveniroent  are  unwise  to  base  their  financial  anticipations 
wholly  on  their  political  credit.     They  ought  to  show  us  in 
detail  what  use  they  are  making  of  their  immense  natural 
gifts,  and  of  their  settled  social  condition.     What  we  know 
seems  satisfactory,  but  it   is   not  a   sullicient   basis   for  a 
business-like  conlidence. 


The  last  account  which  we  have  of  the  Russian  revenue 
is  the  following,  which  relates  to  the  year  1852,  and  is  in 
many  respects  a  remarkable  one  :— 

JmperUl    domains,   mines,   other   properties  £ 

and  other  monopolies 32,948,320 

DIRECT  TAXES. 

Capitation      3,172,640 

Kevenue  from  roads  330,5«i0   * 

I'asaports  1,200,000 

4,703,200 

INDIRECT  TAXES. 

Customs 4,960,000 

Excise  on  beetroot  sugar  72,000 

Stamps,  kc 362,000 


5,384,009 
Miscellaneous    1,040,000 


44,075,520 
This  may  seem  but  a  small  revenue  when  we  look  at  the 
size  of  the  Russian  Empire.  It  is  certainly  insignificant  in 
comparison  with  the  72,000,000/ which  theEraperorraises  from 
I  France ;  or  the  nearly  equal  revenue  which  we  raise  from 
two  small  islands.  But  if  we  compare  the  Russian  revenue 
with  almost  the  only  other  revenue  in  the  world  which  is  a 
fair  standard  of  comparison  for  it,  viz.,  that  which  we  derive 
from  our  Indian  Empire,  we  shall  not  be  so  much  surprised 
at  its  smallness.  It  may  still  seem  small,  but  it  will  not 
seem  so  very  small  as  before.  In  1858-1859,  we  only  raised 
36,000,788/  from  all  our  Indian  Empire,  which  so  much 
exceeds  the  two  islands  of  Great  Britain  .and  Ireland  in  po- 
pulation and  in  size.  AVe  learn,  therefore,  from  our  own 
experience,  not  to  measure  the  taxability  of  a  rude,  barbaric, 
and  semi-oriental  Empire,  by  the  taxability  of  small  and  cul- 
tivated communities. 

The  nature  of  this  revenue  is  also  surprising  ;  so  large  a 
portion  of  it  is  derived  from  property,  and  not  from  taxes. 
But  in  this  also  the  experience  of  British  India  comes  to  our 
assistance.  We  know  that  the  land  revenue  and  the  opium 
revenue  in  the  East  Indies  yield  about  two-thirds  of  the  en- 
tire revenue.  It  is  in  the  nature  of  a  half  civilised  country 
to  be  difficult  to  tax;  it  is  in  the  nature  of  the  Government 
in  such  a  country  to  create  monopolies  and  to  acquire 
properties  which  give  to  it  a  vast  income. 

With  regard  to  the  debt,  with  the  interest  of  which  this 
revenue  is  charged,  we  have  more  information,  but  even  this 
has  not  been  quite  accurate.  It  was  understood  that  the  last 
loan  which  the  Russian  Government  had  to  raise  was  entirely 
"  placed ;"  but  we  now  learn  that  this  is  an  error.  Tlie  amount 
which  the  Government  wished  to  raise  wasl2,000,000/,  but  they 
only  succeeded  in  obtaining  7,000,000/.  They  took  the  rest 
'•  themselves,"  which  is  only  a  disguised  way  of  saying  that 
the  public,  on  the  terms  then  proposed,  did  not  think  fit  to 
lend  it  to  them.  The  best  statement  of  the  Russian  debt 
which  we  can  obtain  is  as  follows.  It  professes  to  show  the 
amount  of  the  debt  on  1st  January,  ISflO,  and  is,  wo  believe, 
approximatively  correct,  but  sums  less  than  a  million  of 
roubles  arc  omitted  in  all  the  items. 

£ 

Consolidated  old  debt 82,500,000 

—  new  —  66,000,000 

Loan  of  18:i9 7,000,000 

Toliohajid  Ktolwid  debt   5,760,000 


131,320,000 
But  to  tliix  we  slinnld  add   (he  paper  money  which 
has  been  iufued  by  the  Kussiau  Oovernuient,  and 
wUicU  is,  therefore,  one  of  it*  liabilities 10.3,200,000 


254,52(),0'JO 
And  we  should  also  add  whatever  liabilities  the  Government 
may  be  under  by  way  of  guarantee  to  railway  companies 
and  others,  though  we  have  no  means  of  saying   what  they 
arc. 

Confining,  however,  our  attention  to  the  direct  liabilities 
of  tlus  Russian  Govirnmcnt,  and  omitting  to  reckon  all  sub- 
sidiary liabilities  by  way  of  guarantee,  or  otherwise,  it  appears 
that  the  gross  revenue  of  Russia  is  44  millions  sterling,  and 
that  her  liabilities  are  about  six  times  as  much.  So  we  take 
the  revenue  of  British  India  at  36,000,000/,  and  its  debt  is 
only  97,000,000/, 

As  to  the  present  expenditure  of  Russia,  we  have  absolutely 
no  data.  We  knnw  that  there  have  been  immense  chnngos  in  nil 
parts  of  its  administration  since  1852.  The  charge  of  the  debt  is 
very  much  increased,  and  great  efforts  have  been  made  to 
improve  both  the  civil  and  the  military  administration  doubt- 
less at  very  great  cost.  Although,  therefore,  the  accounts 
for  185-2  showed  a  considerable  surplus,  we  do  not  believe 
that  any  such  can  now  exist.  ' 
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Tliis  brief  statement  proves  that  the  information  which  the 
Imperial  Government  has  vouchsafed  to  us  ought  to  be  en- 
larged. A  nation  which  seeks  to  borrow  from  foreign 
eountries  is  peculiarly  bound  to  furnish  detailed  information. 
At  home,  the  progress  of  every  country  is  a  matter  of  noto- 
riety ;  the  circymstanc.cs  which  aflTect  its  finances  may  be 
guessed  at;  the  probable  future  wants  of  the  Government 
may  at  least  be  estimated.  But  abroad,  capitalists  are  de- 
pendent on  authenticated  statements  and  distinct  figures. 
Tiicse  arc  the  only  data  by  which  they  can  judge,  and  the 
only  ones  to  which  they  will  attend.  General  conversation 
as  to  the  improvements  of  a  country  goes  with  them  for  very 
little  ;  they  have  hardly  the  means  of  testing  it,  and  it  is  not 
precise  enough  to  affect  their  calculations.  Tlie  Russian  Loan 
just  announced  has  not  as  yet  been  favourably  received  in 
this  country ;  probably  the  limit  fixed  was  too  high  ;  but  it 
would  have  had  at  least  a  better  chance  of  success  if  it  had 
been  accompanied  with  the  usual  information  which  all  great 
States  furnish  to  their  creditors — if  we  had  received  liicewise 
the  balance  sheet  of  Russia  at  the  present  time. 

THE   SLAVE    TRADE    ON  THE   EAST   COiST    OF 

AFRICA. 
A  FOBTNioiiT  ago  we  called  attention  to  the  motion,  of  which 
notice  had  been  given  by  Lord  Stratheden,  to  appoint  a  new 
CoDsnl  at  Mozambique,  and  explained  the  reasons  which 
rendered  this  appointment  an  obvious  duty  for  an  Anti- Slave 
Trade  Government.  Lord  Str.itheden'a  motion  for  an  address 
to  Her  Majesty,  that  she  might  "  be  pleased  to  appoint  a 
"  Consul  at  Mozambique,  with  a  view  to  promote  the  in- 
"  terests  of  commerce  and  the  execution  of  the  treaties  be- 
"  twcen  Great  Britain  and  Portugal  on  the  Slave  Trade," 
was,  we  are  happy  to  say,  carried,  though  in  a  very  thin 
House,  by  a  majority  of  five  (11  to  G), — Lord  Granville,  Lord 
Wodehouse,  and  the  Duke  of  Somerset  resisting  the  nitition 
in  the  name  of  the  Government.  Lord  Stratheden  had  an 
unanswerable  case,  stated  it  unanswerably,  and  was  ably 
ttipported  by  Lord  Brougham  and  the  Bishop  of  Oxford. 
The  Government  fairly  broke  down  in  the  attempt  to  ex- 
temporise excuses.  In  fact,  tlie  arguments  with  which  they 
oppostd  the  motion  were  so  exceedingly  flimsy  and  inapt,  that 
it  became  quite  obvious  that  they  did  nut  put  the  real  reason 
forward.  The  objections  urged  to  the  motion  were  three, — 
that  the  Slave  Trade  could  only  be  prevented  by  encouraging 
the  spirit  of  legitimate  commerce  among  the  natives  in  the 
interior  of  Africa, — that  a  sura  equivalent  to  the  cost  of  an 
English  Consul  at  Mozambique  had  been  spent  on  Dr 
LiviDgstone'8  expedition  with  that  view, — and  that,  finally, 
it  is  of  no  use  making  further  efforts  to  stop  the  supply  of 
slaved  on  either  coast  of  Africa  while  the  demand  for  slaves 
in  Cuba  is  so  shamelessly  sanctioned  by  the  Spanish 
Government. 

It  i»,  we  need  hardly  say,  written  on  the  very  face  of  these 
objection*,  that  they  are  not  the  true  objections  entertained 
by  the  Govemmeut  to  this  measure.  They  are  apologies  for 
objecting  to  the  appointment  of  a  Consul,  hut  not  objec- 
tions. It  is  said  that  the  only  moans  of  checking  the  Slave 
Trade  is  to  encourage  the  spirit  of  legitimate  commerce 
among  the  nations  in  the  interior  of  Africa,  while,  as  every 
one  knows,  the  main  reason  for  keeping  up  these  external 
checks  on  the  Slave  Trade  is,  that  while  the  gains  olTered  by 
the  Slave-traders  to  the  native  chiefs  are  so  much  greater 
than  any  which  legitimate  commerce  will  bring  them,  there 
is  no  hope  of  the  development  of  a  legitimate  commerce  at 
all.  What  is  the  object  of  sound  commerce  but  gain  ?  And 
while  the  immediate  gains  of  criminal  commerce  are  far 
greater,  how  can  the  former  be  expected  to  supersede  the 
latter  ?  The  objection  is  not  only  hollow,  hut  it  is  known 
to  be  hollow.  The  Hnaae  of  Lords'  own  report  in  favour  of 
the  Afiican  squadron  effectually  disposed  of  it.  The  argu- 
|\ment  from  expenie  is  siill  more  trivial.  Tlio  cost  of  an 
I  Koglith  Consul  at  Mozambique,  and  even  of  keeping  a  ship  of 
war  on  that  vUtion  to  protect  him,  is  a  mere  trifle  compared 

with  what  we  spend  every  year  on  our  African  squadron, 

and  if  the  presence  of  an  Plnglish  Consul  at  an  important 
sUtion  add*  to  the  efliciency  of  the  measures  taken  to  sup- 
press  the  Slave  Tra<ip,  the  Government  perfectly  well  know 
thst  the  nation  is  willing  and  eager  to  defray  the  cost.  The 
argument  that  while  Cuba  continues  to  keep  up  the  demand 
or  slaves  no  check  is  of  any  use,  of  course  poinU  to  the  im- 


mediate  and  total  cessation  of  our  efforts  to  keep  down  the 
Slave  Trade,  and  not  to  so  feeble  a  conclusion  as  the  neglect 
of  one  trivial  additional  precaution  which  would  render  those 
efforts  more  efficient.  A  weaker  triad  of  excuses  was 
never  presented  by  any  orator  to  any  assembly  of  rational 
thinkers. 

The  true  objection  of  the  Government  to  the  measure  no 
doubt  was,  that  seeing  how  the  English  Consul  at  Mozam- 
bique had  exposed  the  French  Slave  Trade  on  the  East  Coast 
of  Africa, — and  not  believing  in  the  sincerity  of  the  French 
Emperor's  expressed  wish  to  put  down  that  traffic, — they 
fear  that  the  reappointment  of  another  Consul  will  again 
have  the  etl'ect  of  embroiling  Portugal,  and  therefore  our- 
selves, with  France.  We  must  say  that  on  every  ground  we 
protest  against  the  unworthy  character  of  this  policy.  We 
do  not  even  believe  it  2)>'udent  in  the  narrow  sense  of  the 
Government.  The  Emperor  of  the  French  has  already  shown 
clearly  enough  in  the  celebrated  letter  to  his  "  dear  cousin," 
that  he  has  no  wish  to  brave  the  opinion  of  Europe  by  sus- 
taining the  Slave  Trade.  There  is  no  ruler  who,  in  his  foreign 
policy,  is  more  anxious  for  the  appearance  of  a  good  cause, 
in  1858  lie  deliberately  abandoned  this  Eastern  Slave  Trade 
as  a  bad  cause, — and  it  only  needs  the  firm  persistence  of  the 
English  Government  iu  bringing  to  light  what  takes  place  on 
the  East  Coast  of  Africa  to  induce  him  effectually  to  suppress 
that  iniquitous  commerce.  If  the  English  Government  with- 
draw their  agents,— in  other  words,  say  ostentatiously  to  France, 
'  We  are  going  to  shut  our  eyes,  because  we  do  not  want  to  be 
'  involved  in  any  more  disputes  with  you,' — why  of  course 
the  French  Government,  not  being  very  scrupulous  on  its 
own  account,  will  despise  us  and  go  on.  But  if  England 
sets  her  face  steadily  against  it,  and  says, — '  Do  this  if  you 
'please,  but  it  shall  be  known  to  Europe,  and  known  by  the 
'  reports  of  English  agents,  what  you  are  doing,' — France  will 
desist,  and  this  Eastern  Slave  Trade,  whatever  happens  to 
the  Western,  will  be  effectually  checked.  It  is  a  grave  and 
unworthy  error  to  abandon  a  line  of  policy  essentially 
English,  which  the  English  Government  has  now  pursued 
systematically  in  spite  of  all  discouragement  for  a  very  long 
series  of  years,  simply  in  order  to  avoid  the  possibility  of  a 
collision  with  IVance.  We  could  not  in  any  dislincter 
language  say  that  we  are  afraid  of  her.  If  there  be  one 
international  duty  more  than  anotlier  which  England  has 
performed  with  spirit  and  fidelity,  it  is  that  of  resisting  this 
siiarnqful  traffic.  Are  we  for  the  first  time  to  desist  ii! 
those  efforts,  to  relax  that  fidelity,  not  from  any  diminished 
success,  not  from  any  despair  of  ultimately  attaining  our  end, 
—but  because  a  powerful  and  unscrupulous  neighbour 
chooses  to  encourage  in  secret  a  traffic  which  he  openly 
condemns,  and  because  we  are  unwilling  to  incur  the  odium 
of  exposing  him  ? 


LORD  MALMESBURY'S  LAST  BLUNDER. 

Lord  Malmesbuuv  has  taken  much  pains  to  show  that  blunders 
ought  to  be  overlooked  at  tlie  Foreign  Office,— that  a  young 
attache  is  none  the  worse  for  not  knowing  how  to  write  his 
own  language.  In  his  own  person  he  seems  anxious  to  con- 
vince us  that  he  does  not  limit  his  charity  to  inaccuracies  of 
form,  and  that  even  a  statesman  who  has  been  more  than 
once  at  the  head  of  the  Foreign  Office  may  be  as  inaccurate 
as  possible  in  his  statements  concerning  foreign  aflairs,  with- 
out discredit  to  himself  or  his  department.  His  recent 
animus  in  dealing  with  Italian  politics  has  been  so  thoroughly 
illiberal  that  it  becomes  a  duty  to  watch  and  scrutinise  hi- 
errors,  lest  any  change  in  the  situation  of  English  parti.'> 
should  again  place  him  at  the  head  of  the  Foreign  Office.  A 
more  constant  sympathy  for  the  despotic  Governments  c 
Italy,  and  a  more  active  dislike  to  Garibaldi  and  his  greai 
enterprise,  are  not,  we  believe,  to  be  found  in  the  mind  of  any 
•■tatesraau— u.^l(!s8  it  be  Mr  Disraeli — than  iu  that  of  Lord 
Malmesbury. 

Three  weeks  ago  Loi-d  Malmesbury  made  a  statement  in 
the  House  of  Lords  by  way  of  apology  for  the  Neapolitan 
bombardment  of  Palermo,  fhe  report  of  his  statement  in 
the  Times  was  subsequently  authenticated  by  Lord  Malmes- 
bury in  a  letter  to  the  Morning  Post,  in  which  he  says : 
"  The  Times,  as  usual,  has  reported  quite  correctly  the  sense 
"  of  my  observations,  and  before  1  made  them  1  had  heard 
"  from  Lord  Hardwicke,  by  whom  I  was  sitting,  and  to  whom 
"  you  refer  me  for  informacion  of  an  exact  account  of  the 
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"  whole  affair."  If  tbis  last  obscure  sentence  import  that 
Lord  Hardwicke  is  responsible  for  the  statement  made  by 
Lord  Malraesbury,  it  is  still  more  desirable  that  Garibaldi 
and  the  Government  of  Victor  Emmanuel  should  be  vindi- 
cated to  the  English  public.  Lord  Malmesbury's  statement 
was  as  follows : — 

lie  could  not  too  earnestly  impress,  both  upon  the  noble  and 
learned  Lord  (Lord  Brongham)  who  had  called  attention  to  the 
tragical  events  now  occurring  at  Palermo,  and  other  members  of 
their  Lordships'  House,  how  careful  they  ought  to  be  as  to  the 
publi;  expression  of  judgments  upon  Italian  subjects.  (Hoar, 
hear.)  AVhen  they  blamed  the  King  of  Xaples  for  "the  loss  of  life 
which  had  been  caused  by  the  bombardment  of  Palermo,  did  tliey 
not  expose  themselves  to  be  answered,  that  at  no  more  distant 
period  than  the  year  1849  his  brother  Sovereign,  Victor  Emma- 
nuel, bombarded  Genoa,  then  invaded  in  the  same  manner  and 
by  the  same  man.  Garibaldi  ?  (Hear,  hear.)  God  forbid  that  he 
should  justify  either  of  these  acts.  He  only  wished  to  impress 
upon  their  Lordships,  that  when,  either  by  our  diplomacy,  or  by 
rash  observations  made  in  that  House,  we  interfered  in  the  affairs 
of  Italy,  we  exposed  ourselves  to  very  severe  observations,  and  to 
difficulties  of  still  greater  importance  than  those  observations. 

Now,  what  were  the  facts  of  the  case  ?  First,  Garibaldi  was 
not  in  Genoa  at  all ;  he  was  at  Rome  at  the  time,  and  has  never 
at  any  time  lifted  his  hand  against  the  Government  of  Victor 
Emmanuel.  The  rising  in  Genoa  was  the  work  of  the 
Republican  party  led  by  Avezzana,  and  due  to  the  defeat  at 
Novara,  which  was  erroneously  ascribed  to  the  treachery  of  the 
Sardinian  Government.  Tlie  first  point  of  Lord  Malmesbury's 
inuendo  against  Garibaldi,  therefore,  falls  to  the  ground  ;  and 
we  must  ask  Lord  Malmesbury  how  he  can  justify  such  hasty 
assertions  respecting  a  man  whose  reputation  is  now  a  matter 
of  European  consequence  ?  Of  course  he  believed  what  he 
said, — but  it  is  of  the  first  importance  that  eminent  statesmen 
should  not  trifle  with  the  reputation  of  others  without  having 
i  the  best  grounds  for  believing  what  they  say. 

In  the  second  place,  it  is  not  true  that  the  transaction  in 
I  question  was  in  any  proper  sense  a  bombardment  of  Genoa, 
:  or  was  anything  that  could  bear  comparison  for  a  moment  with 
'  the  events  at  Palermo  with  which  Lord  Malmesbury 
compared  it.  The  bombardment  amounted  to  this.  La 
Marmora,  who  had  been  sent  down  by  the  Government  to 
suppress  the  insurrection,  threw  some  sheila  at  the  fort 
which  commands  the  entrance  to  the  town  ;  and  when  he  had 
taken  it  a  truce  was  agreed  upon  between  the  Royal  forces 
and  the  Republicans.  The  municipality  and  people  of  Genoa 
never  seem  to  have  uken  any  cordial  part  with  the  insurgents, 
and  in  the  end  acted  definitively  against  them  by  giving  notice 
to  Lord  Hardwicke,  who  commanded  the  English  ship  in  the 
bay,  of  the  insurgents' intentions.  The  truce  was  broleiiby 
the  Republicans,  and  then,  the  royal  general,  La  Marmora, 
directed,  we  believe,  a  brisk  fire  for  a  few  hours  against  the 
town :  at  least  this  is  the  report  of  Sir  Archibald  Alison, 
who  professes  to  derive  his  information  in  some  measure  from 
Lord  Hardwicke, — and  of  the  Annuaire  Ilistorique  for  that 
year.  This  was  all  that  occurred  in  the  way  of  a  bombard- 
ment, and  it  was  directed  against  insnrgents  occupying  ah 
unwilling  city, — a  city  apparently  anxicus  to  get  rid  of  the 
restless  intruders.  Can  any  series  of  facts  less  bear  out 
the  gloss  pot  upon  them  by  Lord  Malmesbury  as  justifying, 
by  a  prea-dent  taken  from  the  Sardinian  Government  itself, 
the  recent  barbarities  of  the  Government  of  Naples?  Lord 
Malmesbury  is  a  perfectly  honest  bungler  no  doubt, — bnt  he 
should  take  more  pains  to  be  accurate  when  party  feeling 
obliges  him  to  do  what  in  him  lies  to  divert  public  sympathy 
from  a  cause  so  great  as  that  of  Italian  liberty. 


is  to  be  found  in  the  increased  exports  of  our  woollen  manu- 
factures to  the  Hanse  Towns,  especially  of  worsted  yarn. 
The  year  of  the  largest  previous  exports  of  these  manufactures 
to  the  Hanse  Towns  was  1856.  And  we  will  go  back,  there- 
fore, to  1S5G  in  order  to  show  the  start  which  this  trade 
is  now  taking. 

Declared  Values  of  Exports  of  TVoollek  Masufactdebs  to  Hanse 
Towns— Five  Montha  wnded  May  31. 


1856.     1857. 


1858.     1859. 


1860. 


■Woollens  (mixed  stuffs,  flannels  \      £      \      £      \      £      \      £ 

blankets.  &e.) j  93,715 118,497'  .50,89(51  96,813 

Worsted  stuffs ,221,379  239,160187,671368,812 

Woollen  and  worsted  yarn  027,192493,408421,161470,19" 


£ 

106,906 
400,087 
901,172 


j942,286851,005|665,728  935,822 1,408,165 


THE    BO.\RD    OF    TRADE    RETURNS    FOR    .MAY. 

The  Board  of  Trade  returns  for  May  are  not  marked  by  any 
very  striking  feature.  The  exports  of  the  month  show  some 
little  increase  in  value  on  the  exports  of  the  corresponding 
month  in  last  year,  and  the  exports  of  the  five  months  as 
nearly  as  posnible  the  same  increase — the  increase  being,  in 
fact,  limited  to  May.     The  "  declared  values"  are  : — 

Mar ,  ^^nnlfeDthatnde<]Mn3|. — , 

1888.  1856.  1860.  1858.  !*».  1»M). 

£  £  £  £  £  £ 

10,364,648, .10,485,744.. .10,949,188 43,226,371    .»2,.'W7,268.. 62,783,53.1 

The  change,  therefore,  as  compared  with  last  year,  in  the 
declared  value  of  oor  exports  is  immaterial. 

That   there  hag  been   a   considerable   falling   off  in  onr 
Australian  and  Indian  export   trade  our  rea<ier8  are  aware. 

One  of  the  moat  remarkable  of  the  compensating  iocreaaei 


This  trade  with  the  Hanse  Towns  alone  has,  there- 
fore, increased  in  one  year  to  the  amount  of  50  per 
cent,  on  its  largest  amount  in  any  previous  year. 
Our  great  cotton  exports,  which  ave  at  least  three  times 
as  valuable  as  our  woollen  exports,  show  no  increase  of 
this  kind  in  the  last  year.  Of  cotton  yarn  the  exports 
have,  indeed,  been  decidedly  larger, — but  in  cotton  manufac- 
tures there  is  but  little  increase, — the  depressed  state  of  the 
Indian  and  Australian  markets  being  the  principal  cause  of 
the  temporary  check. 

With  regard  to  the  imports,  the  treaty  of  commerce  with 
France  does  not,  at  present,  seem  to  have  produced  any  con- 
siderable effect.  The  only  remarkable  increase  in  quantities 
entered  for  home  consumption  is  in  tea  ;  though  some  of  the 
articles  sent  us  from  France,  from  which  the  import  duly 
has  recently  been  taken,  show  a  decided  but  not  remarkable 
increase,  as  brandy  and  wine.  As  regards  raw  material,  the 
quantities  of  cotton  received  for  the  month  of  May  are  lar"-e, 
and  of  wool  small,  owing  to  the  unusually  small  receipts 
from  Australia,  which  do  not  amount  to  more  than  half  the 
ordinary  month's  quotum. 

As  regards  the  "  computed  real  value"  of  our  imports, 
these  returns  only  take  us  up  to  the  ond  of  April,  that  is, 
are  only  made  out  for  the  first  four  months  in  the  year.  The 
value  of  the  imports  for  April  are  not  up  to  the  mark  of 
18.57,  but  for  the  four  months  they  show  some  advance  on 
1857  (the  year  of  largest  imports  previously  known).  The 
great  increase  is  in  tea,  of  which  the  real  value  is  given  as 
follows : — 


-Aprll- 


/- — Four  MonUis  ended  April  30 , 

1858.  1859.  1860. 

£  £  £ 

1,792,552  ...  3,225,823 


18.58.  1859.  1860. 

£  £  £ 

004,.558  ...  682,149  ...  1,224,787  1,5.50,093  ..,     ,__. 

Of  corn  the  receipts  have  been  small  this  year,  though  we 
must  expect  them  to  increase  largely  if  the  present  un- 
favourable season  lasts  much  longer. 


INDIAN      FINANCE. 

[Continued  from  the  letter  of  Ifay  3rd,  printed  in  our  imprefwion  of  t)i« 

9tfi  inat.J 

TO  THE  EDITOR  OF  THK  ECONOMIST. 

Calcutta,  May  13,  ISGO. 
Sir, — In  my  first  letter  to  you  I  adverted  to  the  new  taxes 
proposed  by  Jlr  Wilson,  and  specially  to  the  protest  published 
by  the  Madras  Government  against  additional  taxation.  In 
the  second  letter  I  endeavoured  to  convey  a  general  idea  of 
the  five  cardinal  points  of  Mr  Wilson's  ^)olicy — at  least 
so  far  as  it  has  been  unfolded  to  the  public — namely,  first,  tlie 
New  Taxes  ;  second,  the  Improved  System  of  Finance ;  third, 
the  Paper  Currency;  fourth,  tlie  Royal  Indian  Constabulary  ; 
and  fifth,  the  A])plication  of  British  Enterprise  and  Capital  to 
the  Productive  Resources  of  India.  I  intifnated  that  in  suc- 
ceeding letters  I  hoped  to  take  up  each  of  these  several  sub- 
jects in  greater  detail.  In  this,  my  third  letter,  then,  I  pro- 
pose to  advert  more  in  detail  to  the  first  of  the  five  points, — 
namely,  the  New  Taxes. 

There  can  be  no  doubt  that  the  publication  of  the  Madras 
Minutes  has  produced,  and  is  still  producing,  an  effect  hostile 
to  the  Government,  both  among  the  European  and  the  native 
community,  in  most  parts  of  India.  Fortunately  this  adverse 
influence  has  been  felt  much  h-ss  at  Calcutta  than  anywhere 
else.  And  in  Calcutta  the  opinion  of  the  European  mer- 
cantile community  continues  to  be  as  firm  and  patriotic  as  I 
have  in  previous  letters  described  it  to  be.  But  the  BrilisU 
Indian  Association,  consisting  of  rich  Zemindars  and  others, 
continues  in  opposition  ;  and  the  tone  of  the  Bengalee  Frets 
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M  not  satisfactory.  At  Bombay,  the  European  opinion  never 
did  seem  to  be  unanimous  from  the  iir*t ;  and  now  there  ap- 
pears to  be  a  large  section  of  the  commuuity  there  who  be- 
lieve that  the  taxes  are  not  necessary,  inasmuch  as  the  deficit 
might  be  met  by  reduction  of  military  expenditure  !  And 
notwithstanding  that  the  Madras  Chnmber  of  Commerce 
did  at  first  evince  the  most  loyal  and  willing  spirit,  and  did 
altogether  dissent  from  the  objections  raised  by  the  Madras 
Government ;  still  at  Madrac,  also,  a  meeting  has  been  held 
at  which  the  opinions  of  the  Madras  Government  are  re- 
echoed ;  and  an  address  is  prepared,  urging  the  Supreme 
Government  to  rely  on  reduced  military  expenditure  rather 
than  on  increased  taxation,  and  warning  tho  authorities  that 
it  will  be  difficult  to  realise  the  income  tax,  not  from 
Europeans,  but  from  natives.  So  far  as  we  can  judge  here, 
it  would  seem  that  when  the  meeting  was  resolved  on,  the 
Madras  people  had  not  received  the  full  and  ample  explana- 
tion given  by  Mr  Wilson  before  the  Legislative  Council,  which 
explanation  proved,  by  the  most  reliable  figures  available 
and  by  every  collateral  proof  which  could  be  brought  to  bear 
on  the  point,  that  military  expenditure  had  been,  and  was 
■till  being,  reduced  to  the  lowest  point  compatible  with  tlie 
safety  of  the  Empire ;  and  that,  nevertheless,  then;  existed  a 
heavy  deficit,  which  must  be  made  up  by  new  taxes.  A  con- 
sideration of  the  facts  and  figures  then  given  to  the  world 
would  probably  have  altered  the  views  of  the  Madras  meet- 
ing. Again,  this  meeting  was  composed  partly  of  Europeans 
and  partly  of  natives.  And  the  objeclicns  urged  against 
the  iueome  t&x  e.re  purely  native  objections.  Surely  it  would 
have  been  more  consistent  if  the  Europeans  had  dissociated 
themselves  from  the  natives,  and  left  the  latter  to  speak  on 
their  own  account.  It  is  certainly  unusual  to  see  European 
citizens  taking  natives  by  the  ban  i  in  a  matter  of  this  kind, 
and  pleading  the  cause  of  native  malcontentsagainstthe  British 
taxcM.  But,  after  the  loyal  and  patriotic  address  at  first 
received  from  the  Madras  Chamber,  it  is  impossible  to  doubt 
that  the  liuropean  community  at  that  Presidency  are  as  wil- 
ling as  ever  to  render  whatever  aid  may  be  really  required  by 
the  State.  The  inevitable  necessity  of  the  new  taxes  has 
already  been  proved  ;  and,  as  time  goes  on,  proof  upon  proof 
will  go  on  accumulating. 

But  it  is  to  the  North-West  part  of  India  that  the  public 
eye  is  chiefly  turned.     There  is,  without  doubt,  more  or  less 
of  ferment  going  on  in  the  mind  of  the  native  population  up 
in  the  North.     A  vague  expectancy  has  arisen,  and  shadowy 
apprehensions  are  floating  about.    There,  also,  the  publication 
of  the  Madras  Minutes  has  had  a  prejudicial  effect.     The 
swift,  steady,  and  certain  movements  of  the  British  Govern- 
ment in  India;  the  calm,  undoubting  manner  it  exhibits;  the 
unbroken  front  it  presents, — produce  a  perfect  fascination  over 
the  minds  of  the  jjeople.     But  just  now  this  charm,  usually 
BO  powerful,  is  somewhat  weakened.     Men  who  were  at  first 
quite   acquiescent,  now  begin  to  murmur.     And   the   con- 
tagion of  discontent  spreads  rapidly.     In  India,  too,  there 
are   always   persons   who,    from  iiabit,  or  interest,  or  fana- 
ticism, or  revenge,  are  professional  mischief-makers.     If  they 
see  any  political  fire  smouldering,  they  blow  it  into  a  flame. 
If  they  see  a  flame  arise,  they  fan  it.     If  they  see  doubts  in 
people's  minds,  they  suggest  other  doubts.     If  they  see  one 
evil  spirit  arising,  they  conjure  up  other  evil  spirits  tenfold 
worse.     These  people  are,  we  may  be  sure,  plying  their  trade 
all  over  the   North-West,  and  probably  in    Central  India. 
All  sorts  of  lies  are  palmed   off  on   the  credulous  natives; 
they  are  threatened  with  taxes  which  never  entered  into  the 
imagination  o'f  Government;  and   to  those  taxes  which  arc 
intended,  a  variety  of  unpopular  attributes  are  assigned.     All 
this  is  no  more  than   what  would  be  expected  by  those  who 
know  how  the  political  atmosphere  in   India  is  always  sur- 
charged with  electricity.     And  we  may  hope  that  a  reaction 
will  take  place  when  the  taxes  come  into  play,  and  are  found  in 
practice  to  be  not  at  all  so  bad  a*  they  were  represented  to  be. 
In  timesofaoy  difficulty  orancertaioty  too,  India  always  proves 
to  be  full  of  political  gossips  and  quidnuncs.     Those  who  have 
not  been  personally  acquainted  with  the  progress  of  reports, 
would  hardly  believe  the  extent  to  which  foolish  rumours  get 
abroad  in  India.    The  other  day  some  question  of  police  juris- 
diction arose,  and  a  Sikh  guard  at  Delhi  refused  to  give  up  a 
prisoner.     Thereupon  a  report   got  abroad  that   a  mutiny 
with  all  the  usual  accompaniments  had  occurred ;  and  for 
twelve  hours  this  tale  was  fully  believed  in  Calcutta.     When 


a  mob  at  Peshawur  went  to  petition  their  district  officer 
about  some  supposed  taxes  (which  had  never  in  reality  been 
thought  of  by  Government),  and  some  disorderly  conduct 
ensued,  it  was  immediately  said  that  the  Hill  tribes  were 
going  to  rise,  and  that  the  Dost  with  all  his  Affghan  hordes 
would  pour  down  upon  us  through  the  Khyber,  &c.,  &c. 
The  other  day  it  was  believed  that  Lucknow  was  going  to  be 
in  a  state  of  siege,  and  that  the  story  of  the  Baillee  guard 
would  be  repeated.  What  could  be  the  foundation  for  this  it 
would  be  difficult  to  imagine  ;  unless  it  be  that  the  commis- 
sariat in  the  course  of  business  had  been  laying  in  some 
ordinary  supplies  in  the  citadel. 

Still,  after  allowance  and  abatement  has  been  made  for  all 
this  folly,  it  is  clear  that  those  who  will  be  liable  to  the  new 
taxes,  in  Upper  India  especially,  are  anxious  to  know  some- 
thing of  the  intentions  of  Government  as  to  the  mode  of 
assessing  and  collecting  the  duties.  It  has  been  supposed 
that  a  set  of  fiscal  harpies  would  be  let  loose  over  the 
country  to  prey  upon  the  people ;  or  that  a  man  would  have 
no  chance  of  obtaining  any  hearing  from  the  English  officer  ; 
or  that  the  work  of  assessment  would  be  made  over  to 
headmen  of  trades  or  guilds  who  might  exempt  their 
friends  and  overcharge  their  enemies;  or  that  men  who 
tiad  not  heretofore  balanced  their  accounts  regularly,  would 
now  have  to  prepare  and  produce  balance  sheets  ;  or 
that  account  books  and  evidence  would  be  required ;  or,  in 
fact,  that  an  inquisition  would  be  held  of  the  particulars 
of  all  transactions  throughout  the  country.  Foreseeing  that 
such  misapprehensions  might  arise,  Mr  Wilson  had  caused 
soniepopular  expositions  to  be  prepared ;  but  it  was  impossible 
to  translate  and  circulate  these  authoritatively,  inasmuch  as 
they  touched  on  various  points  of  detail,  which  might  possibly 
be  altered  while  the  Bill  was  passing  through  the  Legislature. 
The  Bill  has  not  yet  advanced  beyond  the  second  reading, 
and  three  weeks  or  more  will  elapse  before  it  finally  passes 
into  law.  In  the  meantime,  the  continued  prevalence  of  mis- 
apprehension in  the  minds  of  the  people  might  create  preju- 
dices which  would  render  the  introduction  of  the  taxes  more 
difficult  than  it  would  otherwise  be.  It  was,  therefore,  deter- 
mined at  once  to  circulate  a  brief  exposition  which,  without 
at  all  compromising  the  action  of  the  Legislature,  would  yet 
set  the  people's  fears  at  rest  as  to  the  intentions  of  Govern- 
ment on  certain  important  points.  This  document,  among 
other  things,  contains  several  guarantees  which  will,  indeed, 
constitute  the  Magna  Charta  of  the  income  tax  payers  in 
India.  These  conditions  are  of  consequence,  and  may  prove 
of  interest ;  therefore  they  will  be  transcribed  here  : — 

1.  The  arrangements  will  be  made  through  the  collector 
or  other  revenue  authority,  to  whom  the  people  are  accustomed, 
and  with  the  collector  will  be  associated  other  oflicers  of 
proper  rank  and  experience.  There  will  be  no  new  ma- 
chinery. 

2.  Each  man  liable  to  the  tax  will  render  a  return  of  his 
own  income:  if  he  cannot  state  it  exactly,  he  need  not  give 
any  account;  it  will  suffice  that  he  give  an  approximate 
estimate. 

3.  Any  man  who  does  not  like  to  state  his  income  to  the 
Tehseeldar  or  otlier  ministerial  revenue  officer,  may  give  in 
his  returns  under  a  sealed  envelope  to  the  collector  himself, 
or  to  some  officer  of  rank  specially  appointed  for  the  purpose, 
and  may  have  his  assessment  made  by  sucli  oflicer. 

4.  No  man  will  be  required  to  take  an  oath  as  to  the  amount 
of  his  income  or  profits. 

5.  The  statement  of  income  and  assessment  will  not  be 
read  in  a  public  office,  nor  made  public  in  any  way,  but  will 
be  kept  under  seal,  so  that  secrecy  may  be  preserved. 

C.  The   assessment   of  the  tax  will  not  be  intrusted   to 
ministerial  officials  who  may  practise  corruption  and  vr 
the  people  ;  but  the  collector  and  the  English  oflicers  will  ihern 
selves  make  an  estimate,  after  looking  at  the  returns,  accordii) 
to  their  best  judgment. 

7.  The  books  or  accounts  of  people  will  not  he  looked  at. 
nor  will  balances  be  struck,  nor  will  witnesses  be  called,  in.; 
will  questions  bo  asked,  nor  will  any  detailed  inquiry  be 
made,  nor  will  any  affairs  or  transactions  be  exposed,  nor 
will  any  trouble  of  this  kind  be  given,  provided  that  people 
commit  no  fraud,  and  behave  fairly  to  the  Government.  If, 
indeed,  any  man  shall,  of  his  own  free  will,  make  a  statement, 
or  produce  a  book,  or  adduce  evidence,  then  the  officer  will 
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attend  to  the  same ;  but  otherwise  the  production  of  such 
books  or  papers  will  not  he  demanded. 

8.  The  collector  or  other  English  officer  will,  according  to 
his  own  opinion,  and  with  the  information  he  possesses,  fix 
each  man's  tax.  If  no  objection  be  oiFerei  by  the  tax-payer, 
then  no  inquiry  will  be  made,  and  the  tax  will  be  paid 
quietly. 

9.  The  assessment  on  each  man  will  be  made  by  the  English 
officer,  but  not  by  Punchayet  or  Chondrees,  except  in  those 
places  where  such  a  plan  may  be  more  convenient  to  the 
people.  In  such  cases,  indeed,  the  assessment  may  be  made 
by  Punchayet.  But  even  when  the  general  assessment  is 
made  by  the  Punchayet  of  a  place,  any  person  who  prefers  it 
may  have  his  individual  assessment  made  separately  by  the 
English  officer. 

10.  If  any  man  shall  desire  to  have  his  assessment  settled 
at  a  fixed  sum  for  a  term  of  three  or  five  years,  the  collector 
will  be  authorised  to  arrange  accordingly. 

11.  If  any  em/>Zo^(?  or  ministerial  officer  shall  unnecessarily 
Interfere  with  the  private  aftairs  of  any  man,  or  shall  attempt 
extortion,  or  shall  reveal  any  particulars  stated  in  the  re- 
turns, he  will  be  severely  punished. 

These  eleven  conditions,  if  strictly  carried  out  (as  they 
doubtless  will  be),  must  surely  prove  efTicacious  to  protect  the 
people  from  any  tyranny  and  oppression.  Indeed,  the  safe- 
guards are  even  more  complete  and  efficient  than  those  which 
prevail  in  England.  The  guarantees  against  inquisitorial 
process  are,  indeed,  the  strongest  that  have  yet  been  devised 
in  any  country. 

Then  the  people  are  informed  further  that  the  poorer 
classes  will  be  exempt  from  income  tax  altogether  ;  that  all 
landholders,  except  the  very  wealthy  class,  ■will  be  ex- 
empted altogether;  that  all  soldiers,  European  and  native, 
will  be  exempted  ;  and  that  all  income  devoted  publicly  to 
the  religion  of  the  people  will  he  free  from  the  fax.  Thus  it 
is  hoped  that  the  military,  the  landholders,  and  the  religious 
classes  will  cease  to  feel  any  interest  in  the  matter.  And 
with  these  important  classes  holding  aloot,  it  is  difficult  to 
see  how  the  trading  classes  and  the  rich,  who  arc  being 
really  brought  under  taxation  for  the  first  time,  can  be 
strong  enough  to  offer  any  serious  opposition.  In  regard  to 
the  licences,  also,  the  people  are  informed  that  the  rule  will 
not  apply  to  the  ministers  of  justice  or  religion,  or  to  soldiers. 
Then  the  people  are  reminded  that  the  income  tax  is  only  to 
last  for  five  years ;  and  that  besides  the  three  taxes  already 
announced  there  is  no  intention  of  levying  any  more  imposts 
from  the  people.  Thus  the  lieges  will  be  relieved  of  their 
fear  that  these  taxes  formed  only  the  commencement  of  a 
fiscal  system  which  would  gradually  exhaust  the  country. 

Lastly,  the  people  are  reminded  that  in  time  of  need  it  has 
been  the  ancient  custom  of  India  for  the  King  to  levy  special 
and  extra  im^iosts  from  the  people.  It  has  been  often  said 
that  the  income  tax  is  a  neio  tax,  foreign  to  the  notions  and 
habits  of  the  people.  Doubtless  the  present  income  tax,  with 
its  complete  form,  its  perfect  provisions,  founded  on  large 
European  experience,  may  be  new  in  form  ;  but  in  the  sub- 
stance there  i«  no  novelty  whatever.  Every  native  Govern- 
ment has  done  roughly  and  clumsily  that  very  thing  wliich 
the  British  Government  is  now  going  to  do  with  equal  fair- 
ness to  all  parties  concerned,  and  with  every  possible  safe- 
guard for  just  administratioo. — Yours  truly,  R.  T. 


Slflifnilttirr. 


THE  HIGH  PRICE  OF  M  E  A  T. 
The  ex  traordinarily  high  rates  at  which  meat  ha.s  recently  Jieen  sold, 
are  creating  not  only  privation  at  present,  but  scriuiis  up|)reh<>nsionH 
for  the  future.  In  various  of  the  iiianutiicturing  and  populous  dia- 
trictfl  of  the  country,  lacclings  have  l)ccn  held  by  the  working  men 
for  the  purpose  of  prot<«iting  against  the  high  price  of  meat,  and  in 
lome  inKtanccs  they  have  passed  resolutions  lo  abfitain  from  pur- 
chasing meat  at  all,  so  long  as  the  prices  arc  »o  high  as  at  present. 
In  a  meeting  of  this  sort  at  I'addington,  it  was  re«olvc<l  that  the 
high  price  of  meat  docs  not  arise  from  scarcity,  but  Irom  the 
monopoly  of  rich  provision  dealers,  and  that  a  (Jovemment  Com- 
mission ought  to  be  appointed  to  inquire  into  the  matter.  Of 
course  these  things  are  only  the  cbnllitions  of  discontent  with  the 
actual  «tatc  of  the  market,  for  there  is  not  a  shadow  of  pretence 
of  the  exi*tcnce  of  any  monopoly  on  the  part  of  any  class  of  traders 
in  provisions.  The  world's  market  is  comnletcly  open  to  our 
traders,  and  there  can  be  no  doubt  that,  under  the  influence  of 


present  prices,  no  effort  will  be  lefl  untried  to  increase  our  supplies 
of  meat. 

But  meat  is  an  article  incapable  of  any  sudden  increase ; 
it  is  not  easily  brought  from  a  distance,  and  cannot  be  stored 
up  in  periods  of  abundance  to  meet  the  demands  of  a  time  of 
scarcity.  In  all  these  respects  it  differs  from  corn.  The 
experience  of  the  last  few  years  proves  that,  in  the  main,  we  must 
rely  on  our  own  soil  for  our  supplies  of  meat.  Since  foreign  live 
stock  has  been  admitted  to  our  markets  there  has  been  some  in- 
crease of  weight,  and  perhaps  improvement  in  the  quality,  of  the 
animals  imported,  The  number  of  animals  imported  also  is  con- 
siderable, but,  as  compared  with  our  total  consumption,  the  amount 
of  meat  from  this  source  is  unimportant.  Thus  there  were 
18,900  live  animals  of  foreign  stock  imported  into  London  during 
the  month  of  May  last,  of  which  15,000  were  sheep,  1,633  were 
beasts,  1,258  calves,  189  lambs,  and  802  pigs.  But  then  13,300  of 
the  sheep  consisted  of  Slerinos,  bred  in  Germany,  which  came 
in  such  poor  condition  that  the  addition  they  made  to  our  food 
supply  was  very  slight:  To  a  certain  extent  the  same  observation 
applies  to  the  imported  beasts,  especially  those  from  Spain  and 
Portugid.  But  when  we  compare  the  numbers  with  our  own  pro- 
duce, if  the  foreign  animals  had  been,  head  for  head,  as  good  as 
our  own,  the  aid  afforded  by  importation  would  be  practically  un- 
important, for  the  total  number  of  beasts  shown  in  the  Metropolitan 
market  during  May,  including  the  foreign,  was  19,040 ;  sheep 
and  lambs,  124,580;  calves,  2,059;  and  pigs,  2,950.  But  even 
this  shows  only  a  portion  of  the  meat  supplied  to  the  metropolis, 
for  the  quantities  of  dead  meat  sent  for  sale  in  Newgate  and 
Leadcnhall  markets  from  Scotland,  Yorkshire,  and  the  West  ot 
England  are  very  considerable.  Mr  Herbert,  in  his  paper  "  On 
the  Statistics  of  Live  Stock  and  Dead  Meat  for  Consumption  in 
the  Metropolis,"  in  the  last  part  of  the  "  Journal  of  the  Royal 
Agricultural  Society,"  thus  states  the  number  of  carcasses  so 
sent  in  1859  .  —  Beef,  22,000  ;  mutton,  98,700  ;  lamb, 
34,500  ;  veal,  3,2.')0 ;  and  pork,  227,200.  When  we  regard 
this  large  consumption  of  meat  as  only  a  portion  of  that  going 
on  in  this  country,  and  that  in  all  the  populous  and  trading 
districts  there  has  been  a  great  increase  of  meat  consumed  for 
several  years  last  past,  wc  cannot  feel  surprised  that  the  price  of 
meat  has  during  that  year  been  high,  with  a  steadily  advancing 
tendency.  Meat  cannot  be  created  either  so  rapidly  or  in  so  large 
a  proportion  as  corn  can  under  the  pressure  of  active  demand. 
Coincident  with  this  increased  demand  for  meat,  and,  pcrliaps, 
arising  from  it,  there  have  been  changes  going  on  in  the  manage- 
ment of  live  stock  which  havi  operated  in  the  same  direction. 
Our  breeds  of  cattle,  sheep,  and  pigs  have  all  been  brought  to  such 
a  state  of  early  maturity,  that  they  conic  into  the  market  at  ages 
greatly  below  those  of  the  fat  stock  of  olden  times.  Sheep  at  16 
and  20  months  old,  and  beasts  from  two  to  three  years  of  age,  form 
no  inconsiderable  portion  of  the  meatsuiiplies  of  the  country.  And 
the  facility  with  which  well-bred  animals  are  fattened,  induces  an 
increased  an<l  increasing  number  of  farmers  to  prefer  fee<ling  to 
breeding  stock.  Cross-breeding,  too,  forms  the  means  of  pro- 
<lucing  cattle  and  sheep  for  the  bvitcher  with  considerable  facility. 
So  that  there  is,  perhaps,  an  undue  pro[)ortiun  of  the  farmers 
of  the  country  who  are  grazing  stock,  as  compared  with 
those  who  are  breeding  the  stock  requisite  for  supplying 
the  graziers.  It  is  said,  too,  and  we  believe  with  truth,  that 
the  animals  brought  to  such  early  maturity  ])roduce  a  larger 
proportion  of  fat  than  those  which  formerly  were  kept 
"  in  store  order,"  that  is,  in  a  lean  state  for  two  or  three 
years  before  any  attempt  was  made  to  fatten  them.  These  causes 
have  been  for  some  time  in  oiieratiuu,  and  may  be  said  to  be  per- 
manent. Their  correction  is  to  bo  found  in  an  increase  of  the  sys- 
tem of  breeding  stock  <ui  farms  throughout  the  country.  And  even- 
tually we  have  no  doubt  this  will  lie  elTected,  but  there  are  many 
obstacles  in  the  way.  Breeding  rc(iuires  more  skill,  patience,  and 
capital  in  the  management  of  live  stock  than  grazing,  and  requires 
also  more  accommodation  in  the  way  of  buildings,  better 
ilrainnge  of  the  lanil,  and  various  other  ])erniancnt  improvements  on 
firms,  which  at  present  landowners  neither  eflect  themselves,  nor 
jiermit  their  tenants  to  effect.  Probably  there  arc  causes  in  the 
territorial  system  on  which  the  land  of  this  country  is  held  which 
render  such  improvemiMits  by  landowners  matters  of  dilliculty  ;  but 
a  practical  and  immiMliate  remedy  would  be  (bund  in  the  general 
adoption  of  long  and  rational  leases  throughout  our  agricultural 
districts,  under  which  the  lu^ccBsary  improvements  might  be  made 
by  tenants.  Then  we  should  find  brceilini;  as  a  branch  of  husbandry 
would  have  an  c(puil  chance  of  adoption  with  grazing. 

Besides  such  jiermanontly  ojieratiug  causes  for  the  present  scarcity  of 
meat  as  we  have  mentioned,  there  are  local  and  temporary  causes 
which  have  much  clliuaon  our  markets.  Last  year  turnips  were  very 
deficient,  especially  in  Scotland  and  the  North  of  England,  and 
they  were  not  abundant  anywhere.  Th('  winter  has  been  iinuHually 
long  and  most  trying  to  live  stock,  especially  to  such  as  were  not 
provided  or  were  iiiHuHicienlly  provided  with  shelter ;  the  alterna- 
tions of  cohl  and  extreme  wet  having  recurred  conntanlly  and 
rapidly.  In  April  and  the  beginning  of  >Iay  the  weather 
was  dry  hut  n-markablv  cold  and  ungcnial,  so  that  nothing  grew, 
and  at  the  end  of  a  lon't'  and  trying  wiiiU-r  lariiioni  wore  irioro  ais- 
tre«.H.<l  for  provender  for  their  »tock  than  they  have  been  lor  many 
years.    Thw  induced,  nay,  compcUed  them  to  send  their  grazmg 
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stock  to  markit  in  a  half  fat  state  greatly  to  their  own  loss,  wliilc 
the  consumer  s'lflerod  by  anticii>ating  in  an  unripe  state  meat 
which  a  few  months  later  wonlil  have  reached  perfection.     An  im- 
mense sacrifice  of  future  supplies  was  thus  made  to  present  neces- 
sities.    Then,  on  the  hill  farms  of  Scotland  and  Northumberland, 
the  season  has  proved  most  disastrtms  for  the  flocks,  many  farms 
having  scarcely  reared  a  lamb,  and  all  producing  fkr  less  than  their 
usual  complement,   while   the   ewes  have  died  in  great  numbers. 
Nor    has    this    been    confined     to    the     hill    flocks,    for    most 
farmers  in  exposed  situations  have  suttered  sorious  losses  of  both 
ewes  and  lambs.     A  strong  nnd  general  opinion  as  to  the  future 
scarcity  of  stock   prevails.     About  the  10th  of  May  the  weather 
became  wet,  and  for  a  short  time  genial,  and  during  that  time  a 
great  growth  of  grass  occurred.     Then  the  f:irnici-s  who  had  not 
been  driven  to   part  with   their   stock  withheld  everything  they 
could  from  market,  in  order  to  avail  themselves  of  the  abundant 
pasturage  which  resulted  from  the  rain.      Since   that  time  we 
have  had  far  too  much  rain  ;  but,  on  the  whole,  stock  has  not  done 
badly,  and  there  is  every  inducement  to  hold  it  on  till  later  in  the 
season.     AVe  believe  that  the  present  very  high  price  of  meat, 
which   is   higher  than   has    been    known   for   thirty  years,    will 
only  be  temporary ;  but  the  permanent  causes  we  have  referred  to 
will  give  a  tendency  to  high  rates  for  meat  so  long  as  the  pros- 
perous condition  of  our   trading   and  manufacturing  population 
continues. 


ilttfiaturE. 


UHITERSITY     EdVCATIOX     IN     KnOLAXD     FOB     THE     NATIVES      OF    I 

India,   Considered  with  a  View  to   Qualify  them  for  the  1 
Learned  Professions  or  the  Public  Service,  and  to  Create  a 
Class  who  shall  Mediate  between  the  Indian  People  and  their  i 
Engli.sh  Uulers.     By  IIoihsso.n-  Pr-Wt,  Bengal  Civil  Service.  I 
Ridgway. 
This  is   a  most  opportune  and  able  pamphlet.      It  is  almost 
imiKtasihlo  to  exaggerate  the  importance  of  gradually  teaching  the 
natives  of  India  to  govern  themselves.    The  reason  why  this  is  so 
difficult,  and  not  unfrequcntly  almost  impossible  at  present  is,  that 
the  English  do  not  fully  understand  and  cannot  perfectly  trust 
their  Ilmdoo  agents  and  colleagues,  and  are  therefore  reluctant  to 
cooperate  with  them  in  the  more  important  offices  of  Government. 
In  great  measure  this  distrust  is  well-founded  ;  in  some  degree  it 
is  not  so.     But  whether  well-founded  or  ill-founded  the  cause  is 
the  same,  the  entire  alienation  between  the  English  and  Hindoo 
type  of  character, — the  broad  chasm  which  separates  them  in  their 
virtues  and  vices  as  well  as  in  their  intellectual  capacities, — the 
complete  want  of  community  between  the  ruler  and  the  subject. 

MT  IVatt  points  this  out  very  forcibly,  and  .shows  us  clearly 
enough  the  great  danger  of  that  almost  complete  exclusion  of  the 
natives  from  Govenunent  offices  of  any  value  and  consideration 
which  is  its  result.  How  complete  that"  e.\clusion  is  the  followinw 
statement  shows:—  ° 

An  English  coientnted  civil  lervant  commrnces  his  career  with  480/ 
t  yea',  and  hsrdljr  ever  terminate!  hi«  period  of  service  until  he  has  for 
tome  years  drawn  an  Income  of  3,000/  a  year.  1  do  not  believe  tlat  the 
Indian  civil  service  can  be  kept  up  at  its  present  high  standard  of  ednca- 
tion,  tocial  atandinft,  character,  and  efficiency,  at  a  lower  rate  of  remune- 
ration. Bat  what  it  the  sole  of  remuneration  to  natives?  It  has  been 
aaid,  with  psefect  truth,  that  a  less  sum  than  3C0(  a  ytar  will  not  enable 
a  native  to  msmtsia  the  status  and  dignity  of  a  gentleman  in  his  own 
sphere.  Yet  throughout  the  province  of  I,ower  Bengal,  having  a  popula- 
lioo  of  thirtjr-five  milliom,  the  number  of  ofTicca  in  which  the  emolu- 
ments are  of  this  or  greater  amount  do  not,  I  believe,  exceed  o«e  humlrtd 
md  twcmly ;  and  in  the  Norlh-West  Provinces,  with  a  population  of 
tbirty-thre*  million',  only  thirly-oru  persons  receive  360/  a  year,  and 
upwards. 

-is^asli'lJL*^'""'''"^'*  '^'^•"*'°"  °f  tl'O  natives  from  all  the  more 
tWUMd  offices  of  Government  cannot  of  course  go  on  without 
•iMiafemg  them  from  our  rule.  Is  it  likely  they  should  love  or 
"""J?*!!  **'*™'*  '  Government  which  never  admits  any  of  the 
Vj^'V  7?,  g"***™**!  into  tho  conspicuous  posts  of  honour  and 
mwrAU  that  the  natives  do  gather  from  Englishmen  and  English 
Wi^ttwe  teMhM  tlwm  to  rate  still  higher  the  .lignity  and  worth 
^.™  .'^  I»ny>leRe^  An.l  the  more  highly  they  value  them,  the 
more  bitterfy  do  they  Jeol  the  grievance  of  complete  subonlination 

almn  the  VMt  popuUtion  o(  Ihndostan  to  tho  British  (Government 
21  .JSt^.2?  ^^  f»eljpr»clicallv  that  it  is  willing  and  even  eager 
IrfJ^^*'  a*  t-irtapce  o/  native  capacity  and  integrity 
7T?*^?r.*T  ««;'*K>"nd.  nnd  aii.\tous  at  once  to  extent!  the 
Add  wulua  wtuch  thejr  may  be  found. 

UmrMvcr,  thm  i^great  danger  that  the  exclusion  of  native  co- 
operation  ...d  kelp  afieto  the  actiuU  measures  of  our  Government 
very  prejud.cmUy.     Mr  Pratt  puu  this  point  vcrv  forcibly  :- 

Ine  Gof«om.ntjt.f  an  immense  rmpire  by  a  ha'ndlul  of  forsi.ner. 
whoa.  h«m.  .s  7,000  m.ln  dUtanl,  alien  in  blood,  rrlt.ion,  and  .pj«h" 

d  mit- 
vilisatlun, 

placed  must  ai.ay.  be  ii.ui.  „  M,  into^ri;;;;;;-;;;;;;:;;;;,  .J'^;;;^ 

cruel  wrongf,  simply  from  i(n<>r.nce  and  muinforniation. 

Itoglisb  officials  to  India,  Siduously  engaged  for  many  yean  In  wotking 


for  the  benefit  of  the  people,  occupied  with  details  of  administration 
conceived  in  the  most  beneficent  spirit,  are  apt  to  overrate  the  importance 
of  what  they  have  done,  and  cannot  tee  from  the  point  of  view  occupied 
by  the  mafsej.  They  forget  how  very  differently  these  latter  view  their 
experiments,  and  how  very  littlo  real  progress  has  bei-n  effected.  Their 
tfl'irts  being  depreciated  and  aefailed  with  violent  and  undiscriminating 
abu'f,  they  are  the  less  able  to  judge  impartially  of  the  real  character  of 
eur  rule.  They  may  think  it  an  exaggeration  to  sptak  of  our  rule  in 
India  as  necessarily  involving  serious  wrong  and  error.  If  so,  let  them 
call  to  mind  the  degraded  condition  of  the  Madras  rural  population 
produced  by  the  land  settlement  of  that  Presidency  ;  the  widc-ipread 
alienstion  of  feeling  produced  by  the  treatment  of  the  talcok  'a  s  in  the 
North-West  Provinces;  the  defects  in  the  perpetual  settlement  of  Lower 
Bengal ;  the  pfic-icil  denial  of  justice  arising  out  of  the  expense  and 
delay  attending  all  suits  in  the  civil  counts ;  the  uhjectionable  mode  of  taking 
and  recording  evidence  in  our  criminal  couns ;  and  the  infamous  state  of 
the  polic".  Let  them  remember  how  utterly  ignorant  we  have  always 
been  i^f  the  real  sta'e  of  feeling  among  the  population  previous  to  the 
terrible  outbreaks  that  have  from  time  to  time  taken  place ;  and  how 
little  we  were  aware  of  the  grievances  which  led  to  those  movemeots. 
We  do  not  know  the  people  and  they  do  not  know  ua. 

The  evidence  given  by  Mr  Raike?,  the  Jud»e  of  the  Chief  Court  of 
Agra,  agrees  with  that  of  every  one  who  witnessed  tlie  troubles  of  1H57. 
He  says :  — '•  I  found  it  to  be  a  general  rule,  that  where  you  had  an  i  IBcial 
well  educated  at  our  English  Cullegea,  and  conversant  with  our  English 
tongue,  there  you  had  a  friend,  upon  whom  reliance  could  be  placed.'* 
It  was  well  said  by  the  Times,  that  "the  sympathising  natives  have 
rescued  our  empire;  with  more  of  them,  pertiaps  it  would  never  have 
been  j-'oparded.  No  empire  has  ever  been  established  without  the  ad- 
mission of  the  conquered  to  high  rank  and  office.  It  must  be  admitted 
that,  with  more  natives  in  our  coniidence,  and  in  the  confidence  of  their 
own  countrymen,  we  should  have  had  a  better  chance  of  escaping  the 
late  calamity."  An  eminent  missionary  in  Calcutta,  writing  to  me  on  the 
subject  of  the  scheme  I  am  now  about  to  put  forwanl,  says  : — "  We  need 
a  native  aristocracy  in  India,  both  an  intellectual  one  and  one  of  riiik  ; 
we  need  a  class  of  men  who  will  serve  as  ''buffers"  to  their  country- 
men agsinst  the  insolence  of  the  Europeans." 

The  necessity  of  employing  native  agency  more  tvidely  is  as 
clear  as  the  desirability.  European  otheitds  willing  to  work  in  j 
India  cannot  be  procured  in  any  number  without  enormous 
cost.  You  must  pay  them  highly  for  tho  pains  of  exile,  for  the 
dangers  of  climate,  and  for  the  somewhat  unusual  and  arduous 
education  which  tho  preparation  for  lui  Indian  career  renders 
necessary.  But  the  great  evil  of  our  administration  in  India  is 
that  it  has  not  hidf  enough  servants  nt  its  eoiiniiand.  More  must 
be  ibwid  in  some  way  or  other.  And  the  only  sen'ants  who  can 
be  obtained  on  reasontible  terms  must  bo  drawn  from  the  native 
gentlemen  of  India. 

Mr  Pratt  shows  us,  then.most  convincingly  that  we  are  fairly  lodged 
in  this  dilemma.  On  the  one  hand,  native  oificials  ate  notas  yet  either  I 
very  efficient  or  very  trustworthy  colleagues  for  (he  British  ad-  I 
niinistrators  of  Jndia.  On  the  other  hand,  it  is  absolutely  needful 
for  the  political  tramiuillity  of  the  country,  and  for  the  respecta- 
bility ot  the  administration,  that  native  ciflicials  should  be  con- 
stantly employed, — should  be  gradually  introduced  into  positions 
of  greater  dignity  and  trust  than  heretofore, — and  should  be  em- 
jiloyed  in  fur  more  considerable  numbers.  The  one  object,  there- 
fore, that  is  worth  every  exertion  that  Englishmen  or  Hindoos  can 
make,  is  to  pi-ejiare  native  gentlemen  tor  positions  of  official 
trust  and  dignity,  and  especiidly  for  cordial  relations  with  their 
British  colleagnes, — for  full  mutual  understanding  and  confidence, 
This  is  accordingly  Mr  Pratt's  purpose  in  his  present  proposal, 
lie  aims  at  a  very  modest  beginning. — such  a  beginning  as  a  pri- 
vate and  voluntary  association  could  alone  dare  to  contem- 
plate,— nnd  yet  it  is  the  first  step  in  the  right  direction.  He  points 
out  that  the  colleges  established  in  India  by  the  British  Govern- 
ment for  diflitsing  higher  cductition  and  a  completer  knowledge 
of  the  ])rinclples  and  thoughts  of  Englishmen  among  the  native 
gentry,  tvre  by  no  means  adetjtiate  instruments  for  the  end  they 
contemplate.  They  give  the  Hindoos,  indeed,  a  respectable  know- 
ledge of  the  superficial  politics  tind  literature   of  the   ■\Vestem 


-.«..  nom.  I.  ,,000  man  dUt.ni,  alien  in  blood,  rrli.ion,  .nd  a 
i«  an  anomaly  nec.sarily  iovolring  much  danger,  d.mcuJtt.  «ni) 
government.     No  amount  of  superiority  in  wisdom,  virtue,  or  civilU 

"•"ced  -*•-'•  -'-  -"--*-  "*"  •*•""  ''-'■-"'  •"*'  •"  "'"K""""-     K"l 
I    cruel  % 

11= 


>yorld,  but  they  entirely  fail  to  bring  them  into  close  moral  rela- 
tions to  Englishmen.  To  clfect  this,  Mr  Pratt  proposes  to  raise  a 
fund  for  tho  purpose  of  educating  Hindoo  gentloinen — tit  first  only 
three  or  four — in  English  Universities.  This  and  this  alone  would 
thoroughly  imbue  them  witli  the  knowledge  of  English  character, 
and  perhaps  aitl  thom  to  np|)ropriatc  some  of  that  frnnknes,s,  cimragc, 
and  self-res])oct,  which  seem  to  be  the  great  shortcoming  in  their 
intercoursi!  with  Englishmen.  Mr  Pratt  jirodtices  convincing  evi- 
dence that  were  such  nieaiis  plao(^d  within  Uie  reach  of  the  Hindoos, 
there  are  ver)-  many,  tit  least  in  Lower  fiougal,  who  would  eagerly 
compete  for  the  privilei^es  thus  oflered.  Of  cotirso  in  religion 
these  gentlemen  would  be  entirely  free.  No  conditioti  as 
to  relii^ious  creed  or  instruction  should  in  atiy  way  bt;  annexed. 
The  restdt  might  be, — often  wotilil  be  no  doubt^ — thtit  they  would 
adopt  the  Christian  faitli.  But  the  very  object  of  such  im  institu- 
tion would  be  to  make  this  a  completely  and  absolutely  voluntary 
proceeding,  and  in  no  way  the  result  of  influence, — direct  or  in- 
din'ct. 

\V'e  confess  that  we  have  met  with  no  proposal  so  likely  to  fur- 
ther, in  a  modest  way,  the  introduction  of  the  best  and  deepest 
elements  in  our  English  civilisation  into  the  heart  of  our  British 
lanpirc  as  this.  And  we  .coriiiiiUy  commend  the  able  and  in- 
structive pamphlet  in  which  it  is  advocated  to  tho  careful  attention 
of  our  readers. 
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Elkertos  Rectory  ;  being  Part  Second  of  "Twenty  Years  in  the 
Church."  By  the  Rev.  James  Pycboit,  B.A.  L.  Booth,  307 
Regent  street. 
The  marked  success  of  Mr  Pycroft's  "  Twenty  Years  in  the 
Church "  has  induced  him  to  complete  the  relation  of  his  ex- 
periences by  a  full  detail  of  the  last  seven  of  those  years,  upon 
which  the  Rev.  Henry  Austin  looked  back,  in  that  work,  from  the 
sure  haven  of  Elkerton  Rectory,  and  which  he  there  passes  over 
with  the  brief  mention  that  seven  years  had  gone  by  since  he  had' 
escaped  from  the  privations  and  anxieties  of  a  curate's  life,  to  thq 
dignity  and  comfort  cf  a  beneficed  clergyman  of  good  income. 

It  is  a  wise  rule,  not  often  transgressed  among  novelists,  to  leave 
off  at  the  wedding  breakfast,  and  to  follow  the  fortunes  of  the  hero 
and  heroine  no  longt?r  when  the  griefs  and  perplexities  they  arc 
likely  to  suffer  are  only  such  as  must  fall  to  the  share  of  every 
couple,  however  prosperous  or  unrouiantic.  Something  in  the 
same  way  we  feel  that,  when  a  poor  married  curate  has  got  well 
through  all  his  struggles,  and  attained  to  a  snug  rectory,  the 
curtain  should  decently  fall  upon  his  prosperity,  and  that  nil  im- 
plication of  troubles  to  come,  marring  the  readers' full  satisfaction 
in  the  conclusion,  should  be  carefully  ignored. 

If  Mr  Pycroft's  ahn  had  been  to  produce  a  work  of  fiction,  or  to 
rouse  our  unmixed  admiration  for  his  hero,  he  would  have  done 
well  to  abide  by  the  old  rule.  The  former  interest  of  the  narrative 
is  all  but  gone,  with  the  ill  fortune  that  excited  it.  Of  this  the 
author  seems  himself  to  be  aw.ire,  since  he  endeavours  to  raise  side 
currents  of  interest  in  the  fortunes  of  persons  who  have  no  direct 
bearing  on  the  Austin  family,  and  whose  introduction  can  only 
have  been  meant  as  a  relief  to  the  rather  monotonous  course  of 
life  of  a  well-to-do  clergynuan  with  a  large  family.  Mr  Austin 
himself,  too,  scarcely  shows  to  so  much  advantage  in  his  new 
position.  He  has  lost  the  vantage-ground  of  misfortune,  and  the 
slightly  self-asserting  and  complaining  tone,  the  unpastoral  dislike 
to  not  a  few  of  his  flock,  the  spirit  implied  in  the  resolution  "to  be 
kind  and  accessible  during  the  hours  of  duty,  but  beware  of  visiting 
out  of  your  proper  circle,"  which  were  excusable  in  a  curate  oi 
sm.nll  means  tried  by  many  provocations,  Injcome  unpleasing  pecu- 
liarities in  a  prosperous  rector,  who  is,  in  m.inv  things,  quite  in  tlic 
right,  and  all  that  a  rector  should  be.  Mr  Pycroft,  however,  will 
probably  say  that  he  does  not  aim  at  writing  a  novel,  or  exhibiting 
a  perfect  character,  but  simply  at  painting  an  unvarnished  picture 
of  a  country  parson  and  hi.s  parish  life  ;  a  sort  of  companion  piece 
to  that  which  he  formerly  drew  of  a  curate's  existence.  Viewed  in 
this  light,  we  have  no  cause  to  complain  if  the  Rev.  Henry  Austin 
is  not  absolute  peifection.  And  if  now  and  then  he  does  jar  upon  us, 
as  in  his  critiques  on  his  new  parishioners,  ond  his  admiration  for 
the  real  aristocracy  in  contradisf  inetion  to  the  little  country  gentry 
round  Elkington,  who  get  no  favour  at  his  hands,  we  are  willing 
to  own  that  he  has  his  heart  in  his  work,  mid  that  in  spite  of  failings 
he  is  a  very  fair  specimen  of  the  liberal-minded  and  liberally-edu- 
cated clergy  of  the  Church  of  England. 

The  truthfulness  and  directness  of  speech,  the  shrewd  good 
sense,  and  practical  way  of  looking  at  things  that  gave  its  value 
to  "Twenty  Years  in  tho  Church,"  are  apparent  in  this  volume 
abo.  The  lesser  troubles  and  almost  ludicrous  perplexities  that 
beset  a  new  rector  on  his  entrance  into  a  parish  are  capitally  told. 
The  advice  on  many  pastoral  matters,  especially  with  reference  to 
♦he  preaching  most  suitable  to  a  rustic  parish,  shows  that  Mr  Pycrof>, 
hai  not  only  got  a  keen  eye  fi)r  what  is  wrong,  but  a  ready  will 
to  apply  the  remedy,  even  at  the  expense  of  imiuedintc  popularity. 
"  The  days  are  come,"  he  exclaims,  "  when  they  will  not  endure 
loaud  iloctrinc ;  so  long  have  they  been  used  to  be  humoured 
V     '  ,ik  solution  of  about  one  part  of  gospel  truth  to  nineteen 

■ions  fpecubtion  Persons  who  delight  in   hearing 

<■■  t  1111-i.ian  jirivileges  and  of  wlmt  ii  done  for  them,  become 
really  oflcmlcd  with  acy  man  who  tells  them  of  their  duties,  and 
what  thi-y  mu«t  do  for  themselves.  Our  I>ord'»  Sermon  on  the 
Mount,  .ind  his  discourses  generally,  things  so  plain  and  practical 
about  things  to  b<;  done  or  lefl  undone — all  this  would  be  called 
a  mere  doctrine  of  works  and  cold  morality  at  tlic  present  day. 
Nearly  al  congregations  would  rebel  against  a  gospel  preacher  of 
this  uncoin[iromising  class — that  is,  until  they  were  used  to  it" 

E<)ually  forcible  uiid  to  the  point  are  his  remonstrances  against 
the  conventional  efleminacy  of  the  clergy  ;  against  the  yielding  to 
that  view  of  their  ofHcc  which  makes  even  a  game  of  cricket  "  not 

Siitc  tlic  thing "  fcjr  a  parson  ;  which  makes  a  "  meeting  of  the 
erey  in  any  city  church'  seem  i-ather  "  to  be  snmnion<'d  from  the 
vaults  beneath  than  from  the  parishes  around,  less  akin  to  the 
living  I  lian  to  the  dead ;"  and  reduce*  the  vital  energy  needed  for  the 
projier  dl-scharge  of  their  oneroDS  duties  to  the  lowest  ebb  consis- 
tent with  life. 

On  roanv  other  points  our  author  is  cinally  s.igaciotu  snJ  out- 
spoken, llii  book  is,  we  think,  calculated  to  do  good  aa  well  ns  to 
amuse. 
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(rSOU  OCB  OOBBESFONDENTS.) 

Paris,  Thnrsdav. 

Tlie  Government,  after  Considerable  hesitation,  has  at  last  come 
to  a  conclusion  on  the  great  "  rag  question  ;  "  and  that  conclusion 
is  set  forth  in  the  following  bill,  which  has  been  presented  to  the 
Legislative  Body,  and  which  will,  of  course,  be  adopted  : — 

"  The  tariff  on  the  export  of  rags  is  fixed  as  follows  : — Rags  of 
woollen  fiibrics, — exempt: — rags  of  flax,  hemp,  or  cotton  fabrics, 
pure  or  mixed,  12f  the  100  kilogrammes  ;  old  ropes,  tarred  or  not 
and  eld  nets,  3f  the  100  kilogs." 

This  bill  is  certainly  a  great  improvement  on  the  present  prohi- 
bitive system ;  but,  seeing  that  the  export  duty  fixed  on  rags  is  very 
nearly  5/ English  the  ton,  the  probability  is,  that  for  the  ordinary 
quality  of  rags  it  will  be  virtually  prohibitive.  Be  this  as  it  may, 
the  change  will  cause  a  great  outcry  among  publishers,  proprietors 
of  newspapers,  and  other  large  consumers  of  paper. 

Reports  have  been  current  for  some  time  past,  that  the  Govern- 
ment intended  raising  a  lo.aii  of  rather  large  amount,  under  the 
somewhat  comical  title  of  "  Peace  loan,"  to  m.ikc  up  the  deficit 
which  the  tariff  reforms  will  occasion  in  the  revenue,  to  accord  ad- 
vances to  poor  manufacturers  to  enable  them  to  replace  their  old- 
ftishioncd  and  worn-out  machines,  to  meet  the  changes  which  the 
annexation  of  Savoy  and  Nice  throw  on  the  country,  .and  which 
turn  out  to  be  lai'ger  than  expected,  .ind  to  do  other  things.  These 
rumours  became  so  generally  credited  a  day  or  two  back,  that 
they  affected  the  Bourse.  But  the  official  Moniteur  of  yesterday 
declares  them  unfounded.  In  spite,  however,  of  this  declamtion, 
the  belief  is  entertained  that  before  the  end  of  the  year  the  Go- 
vonimont  will  have  to  raise  a  loan  ;  and  October  is  considered 
likely  to  be  the  month  in  which  it  will  do  so.  It  is,  nevertheless, 
not  easy  to  reconcile  this  belief  with  the  fact  that  in  the  last  few 
days  the  Government  has  caused  to  be  passed  through  the  Legis- 
lative Body  a  bill  authorising  the  employment  in  works  of  public 
utility  of  what  rem.ains  of  the  last  loan  of  500,000,000f  raised  for 
the  war  in  Italy.  Some  persons  say  th.at  as  there  is  to  be  no  loan, 
an  extraordinary  issue  of  Treasury  bills  will  be  inevitable  ;  but 
this  is  contradicted  on  fair  authority. 

The  Bank  of  Franco,  as  the  Economist  has  stated,  commenced 
on  Mondiiy  the  issue  of  the  bonds  which  it  has  undertaken  to  jjlace 
for  railway  companies,  and  the  issue  is  to  close  on  Monday  next. 
The  number  of  bonds  is  very  considerable: — Orleans  200,000,  and 
Mediterranean  27.".,O00,  each  at  293f  75c;  Easteni,  154,000; 
Southern,  100.000,  and  Western,  170,000  at  292f  50c  ;  Ardennes 
100,000,  and  Uauphine  21-,000,  at  291f  25c.  The  sums  of  OSf  75c, 
92f  50c,  or  91  f  25c  are  required  to  be  paid  on  the  bonds  between 
the  23rd  and  31st  July,  lOOf  between  the  1st  and  15th  October,  and 
the  remaining  lOOf  between  the  1st  and  15th  January,  1861.  Each 
bond  is  to  produce  15f  a-year  interest,  and  is  to  be  reimbursed  at 
500f.  The  applications  for  tho  bonds  arc  represented  to  bo  very 
numerous.  No  explanation  is  given  as  to  why  the  bonds  are  issued 
at  different  prices,  seeing  that  the  Goveniment  guarantees  the  same 
interest  on  all. 

The  directors  of  the  Bank  of  France  have  paid  the  dividend  for 
the  first  half  of  the  present  year  at  C8f  per  share.  This  is  larger 
than  from  the  depression  which  has  prevailed  in  commerce  had 
been  expected.  The  dividend  of  the  first  half  of  last  year  was 
only  o3f. 

Counting  the  sums  required  for  railways,  for  the  loan  of  the 
city  of  Paris,  for  Algerian  railways,  for  increasing  the  capital  of  the 
Discount  Bank,  f  >r  the  share  which  the  French  may  be  expected 
to  take  in  the  Piedmontese  and  the  Roman  loans,  and  for  other 
purposes,  the  conclusion  come  to  is  that,  about  525,000,000f  will 
altogether  bo  required  This  is  a  large  sum,  but  some  authorities 
say  that  the  country  will  be  able  to  supply  it  without  any  serious 
dihiculty. 

The  negotiation  of  the  Pope's  loan  of  2,000,000?  in  English 
money  ha.s  at  la.«t  been  authorised  by  the  Government.  An 
English  banker  in  the  City  is  taking  part  in  the  operation.  I'he 
bishops  arc  recommending  the  faithful  to  subsci-ibc. 

The  iiewKpajiers  announce  the  stoppage  of  a  joint  stock  bank  at 
Troyes,  owing  to  the  managing  director  having  appropriated  some 
3C0,0OOi  of  its  funds.  The  loss  will  eventually  fiill  on  the  share- 
holders,  who  arc  no  doubt,  well  able  to  pay. 

One  of  tho  Paris  Courts  has  just  de<idcd  that  no  suliscription  to 
shares  in  a  foreign  company  is  binding,  unless  the  company  is 
sanctioned  by  Imperial  decree  in  France.  In  consequence  it  held 
that  some  Freiielmieh  who  subscribed  f<)r  shares  in  a  Belgian  rail- 
way c'linpany,  but  repented  of  their  bargain,  could  not  bo  made  to 
(lav  the  calls  due. 

The  Company  of  tho  "  Magasin  General  des  Soies"  at  Lyons. — 
—a  sort  of  silk-bonding  warehouse,— which  was  authorised  some 
months  back,  held  a  meeting  a  few  days  ag"  m  that  city  ;  nn.i  re- 
ceived from  the  directors,  of  whom  M.  ArUs  Dulo.ir  is  <>n".  «" 
account  of  the  situation  of  afiiiirs.  Tho  Company  lias  ""'y  J"*' 
commenced  busiiisess,  but  its  proiT)CcU  •"  r«preiClit«d  as  la>our- 
ablc. 
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In  my  last  the  total  value  of  the  imports  and  exports  of  France 
during  the  last  three  years  were  given.  The  following  is  a  detailed 
accoont  of  the  quantities  and  aclval  value  of  the  goods  imi-orted 
during  those  three  years  for  consumption  in  France  (they  figure 
under  the  head  of  "  Special  Commerce"  in  French  returns)  : — 


1M7. 


»»,l(»... 

SM,438... 
84,7m... 


QuntltlM. 
1SJ8. 

83,970... 
344,679... 
WS,900... 


Actiul  yalue    expressed 

In  millions  and  hundreds 

of  Uioiuuuids  francs.* 


18i9. 


1847. 


Oxen  A  cows... ..head 
Shec}'  and  lambs  ... 

Other  animals 

WiBC*  oT   all  toita 

bectoUtnal 

Bnndlaa  and  aksoholt 

of  all  aeru 377,170.. 

Grain (Idintalai  5,437.8M...  S,27C,7SJS...   2,794,160 


6»,44«...     114,4«8... 
39,047.. 


Flour 113,101.. 


Btea 

Oottao  ..— 

FMieb  colonial  sugrar 


971,831. 
780,620... 
849,618... 
«l«,790... 
279,974... 
2,338... 
34,129... 


CoOn 

Tea.... 
Cocoa. 

Pepper  _..        21,4m... 

Cotton  yam 312... 

Hemp  and  flax  vara        10,244... 
Oleaginous   seeds  — 

KUx  121,723... 

Ditto,  other  aoru     677,999... 

Coal  42,0fi7,3U...4. 

OUrcoll    182,481... 

WooJ- - 37.',.192... 

Maehbierjr  ..~ «0,379... 

CMttno  ..- 9M,»9«... 

Bar  Iran   (rails  in- 

dodad) -.. 


49,906... 

428,232... 

795,SS«... 

1,162,4*2... 

395,261... 

282,103... 

2,625... 

38,350... 

22,468... 

470... 

4,683... 


Oopser. 
liad  .... 


..pound 


229,677... 
110,937... 
201,785... 


Zinc  264,992.. 


Kitraie  of  potath 
Nitrate  of  aoda  . 

Silk,  raw  

—  thrown 


lodifo  

CoeUneil 

Flax  and  hem  p  fabrics 
OUicr  aniclea 


8«,2M... 
96,609... 
17,28.1... 

8.96.%.. 
10,313... 
10,30.-,... 

1,987... 
10,254... 


100,162... 
657,8118... 
,471,065...  4 
Q.M.US... 
360,431... 
4«,2.^9... 
631,860... 

123,241... 

111,708... 

202,83  V... 

240,164... 

18,065... 

102,880... 

19,893... 

12,493... 

10,787... 

7,6«6... 

2,3V6... 

8,718.,. 


76,686 

^ 

460,032 

62.9... 

40.9... 

214,106 

128,828 

46  2... 

7.0... 

46,802 

37.9... 

4.1... 

,794,160 

10,909 

379,623 

j  116.2... 

46.2... 

36.6... 

12.1... 

816,6.M 

148.4... 

146.6... 

932,897 

87.0... 

72.0... 

590,490 

4.5.1... 

29  3... 

803,364 

41.6... 

37.1... 

2,841 

1  8... 

1.6... 

40,944 

6.S... 

6.8... 

23,670 

3.0... 

3,4... 

535 

0,8... 

1.1... 

7,045 

.    3.0... 

2.2... 

226,504 

.    4.4... 

3.4... 

616.931.... 

.   28.9... 

27.8... 

!,4<10,845.... 

.   80.3... 

81.8... 

200,016.... 

.   22.6... 

28.3... 

S9.'i,047.... 

.  116.6... 

105.5... 

83,722.... 

7.6... 

6.7... 

430,239.... 

.   17.2.. 

8.4... 

15,201.... 

64... 

3.3... 

123,312.... 

.   36.1.. 

31  8... 

221.477.... 

.   12.9.. 

12.6... 

238,018.... 

.   17.8.. 

15.6... 

11.(197.... 

4..';.. 

2.3... 

102,792.... 

5.S.. 

6.7... 

1C,H49.... 

..  114.1.. 

102.8... 

lO.l.H.... 

..   77.9.. 

88.7... 

10,845.... 

..   19.1.. 

17.0... 

9,.M9.... 

..   18.6.. 

14.4... 

2,453... 

2.I.. 

2.4... 

10,064... 

64.. 

6.6... 



..  646^3.. 

.  689.8... 

1859. 


7.8 

4.9 

37.7 

10.4 

153.7 

59.0 

447 

44.6 

J. 4 

0.1 

3.6 

1.8 

2.2 

7.0 

20.2 

83.2 

22.4 

I2,'i.7 

4.1 

6.7 

0.4 

32.1 

13.5 

13.1 

1.2 

4.1 

96.0 

78.2 

19  5 

15,8 

2.5 

.V7 

656.3 


Total 

Gold beclos3   1,815.641.. 


1,872.9...  1,562  8...  1,040.7 

1.845,211...    2,422,709 66S.7...     653.6...     726.8 

SBTer 4,913,482...   8,031,732...  10,526,879 98.3...     160.6...     210.6 

1.  The  hectolitre  is  rather  more  than  22  galloas.    2.  The  quintal  is  nearly  2  cwts. 
3.  The  hectogramme  nomenbat  less  than  3}  oz  troy;  and  2.5f_£l. 

The  following  were   the  quantities  and  actual  value  of  French 
productiom  (Commerce  Special)  exported; — 


1857. 

OzaB  A  caws...  head  24.033... 

Bhaep  and  lambs  ...  66,872... 

Otbar  animals    •6,<a3... 

MTlaaa ...  hactoUtrea  1,124,474... 
Drandlaa  and  pure 

aloDhol 170,147... 

Orain qolnlala  249,367...    4,900,806...  6,394,174. 


--Qunntitiea- 
1858. 

27,187... 

64.840... 

44,899... 

1,619,701... 


1859. 

29,833... 

03,216... 

«4,1«7... 

2,419,039... 


Actual  valtie  expressed 
in  millions  and  hundreds 
of  thousand  francs. 
1857.         1858.        1859. 


V  16.2... 
149.1... 


Flow. 148,032.., 


_«1,1M...       818,104 64.1... 

10.2... 


Hemp  and  Has 

CottM  jram 

"        and  flax  yam 


Baapan 
UtiSm.. 


Books,  engravloga, 

■ad  muilc   

lUdifawry  

Fnaltore...—  franco 


21,347.. 
4,83«... 
2,084... 

iao,28«... 

31,4«1.. 
47,160... 


1,439,714.. 

23,416... 

4,184... 

1,941... 

128,»41... 

20,171... 

47,908... 


MUUiwiT.. 
Wockofa  . 


Wocko  fa  cut  Iran,') 
Iran,  copper,  lo«l,  S-  12*,U0.. 
tin. ft  iinc..qantlsj 


2,010,9»« f 

20.30<l 2.4... 

2,387 1.8... 

1,847 1,1... 

120,368 16.4... 

20.254 18  9... 

66,400 4.9... 

8.3... 

7.8... 


16.0... 

186.6... 

46.8... 

128.7... 

2.9... 

1.5... 

1.4... 

13.9... 

17.6... 
4.9... 
7.9... 
7.6... 


18.8 

232.0 

92.6 
162.0 


151,247...      146,279 41.2...      44.7.. 


I*ap«-r 
Prerarod  sklna  ... 
Wroofbt  aUai— 
(tlona,««.) 


•alt  

Mlka.adjod. 
—   drod  ..„ 


FlosAhonCsMca 
Caabrienllawa... 


CryaUlMidClHa... 
PwroMBApoUonr. 
UUor  aitWao . 

TOtel 

OoU-kocU|ni 


88,630... 
44,(10... 

t(.U«... 

W.844... 

1,478, 14»... 

«,4»i... 

Mt... 

M9,W9... 

M,747... 

448... 

«,«*•.„ 

n,«H... 

M.S44... 
*««,aM... 

120.527... 


7t,M0... 
48,81«... 

24,890... 

86,840... 

1,140,210... 

4,143... 

«7«... 

658,700... 

20,I4«... 

KM... 

I«,404... 

>7,(4«... 

tl,2n... 

i»4,aT»„. 

111,MI... 


81,682 

43,189 


26,464 

91,214 

1,167.102 

4,144 

314 

424,438..... 

19,244 

488 

(4,48* 

»4,«W 

««.l«0..... 

*47,nf 

114,241 


I.VO... 
41  0... 

82  0... 

5.7... 

2.6... 

S.V6... 

2.8... 

32.6... 

114... 

6.2... 

178.8... 

494  7... 

68.4... 

M.0... 

116... 

467  2... 


12  2... 
49.4... 

49.4... 

7.8... 

2  2... 

27.6... 

1.9... 

49.8... 

10.3... 

8  2... 

166.1... 

378.0... 

67.8... 

17.0... 

10.0... 

444.1... 


600    0    597  80 

87G  25     877  50 

.517  50    517  50 

567  50 565    0 


MMM...      t14.8»0... 
8,778,744...  I9,1V2,*«1... 


.1,814.9...  1,887.1.. 
.  I21.»...  06.6.. 
.    448.1...     174.6.. 


2.5 

111 

1.0 

14.2 

174 
68 
7  5 
(^4 

4l'.1 

1.T3 
66.1 

74  3 

0  8 

2  0 

38.6 

2.3 

45.7 

10.2 

4.5 

IHO.Ii 

499.2 

67,2 

20.1 

11.8 

639.9 

2,2*6.4 
187.4 
382.1 


...n,«04.444.. 

The  following  is  ■  lUtement  of  the  navigation  of  France  for  the 
lait  throe  yean :— 

^l!^'*''*^.-^  ■ — Toimai 


orr< 

1847. 
VaMtls  IO,»n 
rocatga  Taatala  14,74* 

To«d... 


It.***  , 
t«,441. 


.  10,412  . 
14,818  . 


1(47. 

.  l.«7«,917  , 

.  1,484,8«)  . 


«,7I«  ...  HW7  , 


»».040 4,141,777  . 

KxMam, 

».77« I.IIMII  . 

11.W7 l,»-t,»44  , 


10,4»4  . 2.4«0,IM  ...  1,9»»,187  ...  »,03«,328 


184« 
I,(8«,**«  . 
l,ll»,«ll  . 


1,400,471  . 
l,4iM,8U  . 


184*. 

I,l»,2«4 

.  1,174,344 


4i,001,SM 

1,471,1(1 
1,*«(.1M 


Business  on  the  Bourse  this  week  has  not  been  at  all  active,  and 
the  following  are  the  quotations : — 

TUnraday,  Thnr»d»y, 

Jnne  21.  June  '.'8. 

f    c  f    c 

Threes    C8  75     68  55 

Bank  of  France 2840    0    2820    0 

Credit  Foiicier 830    0     

Credit  Mobilier    673  75     672  50 

Orleans  Itailway  i:«8  75     1340    0 

Northern   980    0    983  75 

Ditto,  new 

Eastern 

Mediterranean 

Southern    

■Western 

Geneva 400    0    400    0 

Austrian .'>2t  25 525    0 

Sardinian  (Victor  Emmanuel)  415    0     

South  Austrian  Lombard  502  50     502  50 

Russian 

Credit  Foncier  Bonds  of  l.OOOf  at 

Spercent 995    0 

Do.  Coupons,  lOOf,  4  per  cent 98  75 

Do.       do.      lOOf,  3      —        91  25    91  25 

Do.       do.       fiOOf,  4       —        487  50     480    0 

Do.        do.       500f,  3      —        4.52    0    440  25 

The  following  is  an  account  of  the  markets : — 
Flouk. — At  Paris,  this  week,  the  market  has  been  calmer,  and  yest«r- 
day's  quotations  were  OSf  to  70f  the  sack  of  I. '59  kilogs  for  superior  sorts : 
— four  marks,  CSr  50c  to  C6f  for  the  present  month  and  July  ;  67f  to 
07f  50c  for  July  and  August.  These  quotations,  it  will  be  seen,  present 
a  not  inconsiderable  decline  on  those  of  last  week. 

Wheat. — Business  at  Paris  was  unimportant  yesterday,  and  prices  de- 
clined. The  quotations  were  from  37f  to  40f  50c  the  sack  of  120  kilogs. 
In  the  mejority  of  provincial  markets  there  has  been  a  decline. 

Cotton. — The  sales  of  the  week  ending  Frida.v,  at  Havre,  were  10,498 
bales,  and  the  importations  4,473.  The  closing  prices  were  the  seme  «> 
those  of  the  preceding  week  ;  low  new  Orleans  being  SGf,  and  very  ordi- 
nary ditto  95f  the  100  kilog>.  This  week,  business  has  been  animated, 
and  prices  firm.     Low  New  Orleans  yesterday  was  87  f. 

CorrKE. — At  Havre,  in  the  early  part  of  the  week  endtni;  Friday,  price' 
fell,  but  they  rallied  towards  the  close.  The  sales  consisted  of  325  sacks 
Hsyti,  Poitau-Prince  and  Jrremie,  disposable  at  79f  to  80f  the  50  kilogs 
in  bond;  2,175  sacks  Port-au-Prince,  for  delivery,  79f  to  81f ;  4S0  sacks 
Rio,  not  washed,  disposable,  75f  50c  to  77f;  1 25  sacks  Porto  Rico,  95f  ,50c ; 
160  sacks  Java,  U8f  duty  paid;  and  50  sacks  Ceylon  triage,  lU8f  50c. 
In  addition,  nnmeious  lots  of  difTerent  sorts  of  damaged  were  sold  by 
auction.  The  arrivals  were  about  8,500  sacks.  This  week,  only  500  sacks 
Hayti,  for  delivery  in  September,  have  been  sold;  price  80-.  At  yantes, 
last  week,  there  were  no  sales,  and  the  same  has  been  the  case  this  week. 
At  Bordeaux,  last  week,  little  was  done.  Some  lots  of  Santa  Yago  went 
part  at  99f  to  lOlf,  part  at  prices  kept  secret  ;  320  sacks  Mysore  at  1 18f 
duty  paid  ;  and  a  small  lot  of  Csracoli  at  prices  kept  secret.  This  week, 
some  small  lots  of  Santiago  have  been  sold  at  lOOf ;  and  of  Guayra  at 
90f.  At  JI/ar»<i7/M,  last  week,  4,000  sacks  Hayti  were  sold  at  75f  the 
50  kilogs  in  bond  ;  2,200  sacks  Rio,  72t  to  76f.  Some  lots  of  damaged 
were  also  sold. 

Suo.tR. — At  Havre,  the  market  was  calm  in  the  first  part  of  the  week, 
but  was  somewhat  active  in  the  second.  1,400  casks  French  West  India 
disposable,  or  in  the  port,  wont  at  47f  25c  to  47(  50c  duty  paid  ;  350 
ditto  for  delivery,  4"(  50c  ;  12  ditto  "  usiiie,"  56f.  A  lot  of  Santo  Do- 
mlngr,  46f  25c  duty  paid  :  also  a  quantity  of  damaged  Havana.  The 
arrivuls  were  upwards  of  1,700  Casks  and  700  sackj.  This  week  the 
sales  have  not  been  large.  French  West  India,  47f  50c  to  48f ;  ditto 
"  mine,"  48f  50c  to  49f.  At  yantes,  business  was  very  active  : 
1,000  bales  Reunion  went  at  53f  the  50  kilogs;  2,434  bales  and 
aonia  smaller  lots  ditto,  at  50f  50c;  8,210  bales  ditto,  5lf  50c;  800 
ditto  ditto,  54f;  304  at  46f;  2,300  at  50f  50c;  6,057  at  .54f  and  55f. 
I00at54r.  Of  Mauritius,  224  sacks  "uros  grain"  were  taken  at  55f. 
In  Mayotte,  1,500  sack?  went  «t  48f.  Of  Guadeloupe,  38  casks  went  at 
47f,  66  at  481,  and  15  at  52f  50c.  Of  Martinique,  25  went  at  48f,  and  a 
small  lot  of  Java  was  taken  at  SStiiOc.  Tne  arrivals  were  nearly  11,000 
hales  Reunion  and  600  casks  French  West  India.  Tlie  stock  is  large. 
This  week,  there  have  been  some  rathi-r  large  transactions:  French 
West  India,  48f ;  Reunion,  51f  to  52f  GOc.  At  liordeatix,  lait  week,  238 
casks  French  West  India  wont  at  46f  to  46f  25c  duty  ptid,  a  rise  of  25c 
to  50c  the  kilog;  8,800  bales  Reunion,  51f  50c,  a  rise  of  If.  Some  French 
West  India  has  been  sold  this  week  at  46r  50c. 

Jlioaa.— At  Havre,  in  the  week  ending  Friday,  610  Buenos  Ayrcs salted 
went  at  85f  the  50  kilogs  duty  paid  ^  200  ditto  cow,  80f,  1.700  Monte 
Video  salted,  66f;  SOOR'oG-ande  dry,  U5f;  and  511  New  Orle.ns  salted, 
&0r.  In  addition  by  "  public  sale,"  360  Texas  salted  went  at  42r  50c  to 
46f  50c,  793  Rio-Hacha  dry,  92f  ."iOe  to  94f ;  6,026  Valparaiso  salted, 
52(  50c  to  72f  50c.  677  Valparaiso  dry  100ftol20f.  Tne  arrivals 
exceeded  7,000.  The  aales  have  been  rather  numerous  this  week  :  New 
York  salted,  52r  50c;  Buenos  Arres  salted,  Sif;  Lima,  8',!f  50c  to  85r ; 
Valparaiso  salted,  72f  to  72f  50c  ;  New  Orleans  salted,  SOf ;  Rio  Grande, 
120rduty  paid. 

Imdioo.  —  The  salei  at  Havre,  in  the  week  ending  Friday,  con- 
aiited  of  25  cases  Bengal  and  7  Java,  but  the  prices  not  given. 
There  have  been  some  aalea  this  week,  but  prices  are  kept  secret.  At 
Bordeaux,  last  week,  sales  wore  important : — 165  csaes  Bengal,  11  Kut- 
pah,  32  Aladrar,  but  thequolatlona  are  not  stated.  Someiinsll  lots  have 
been  disposed  of  this  weak;  quotations  not  mentioned. 

Wool. — At  Havre,  in  the  week  ending  Friday,  a  fair  amount  of  busi- 
ness wsa  done,  and  some  purchaiei  were  nada  lor  Belgium.  182  bales 
Li  Plata  unwaabed  went  at  If  85c  to  2f  95c  the  kilogramme  ;  64  bales  Syria 
unwashed  at  1(  3.5c  to  If  40c.  The  arrivals  exceeded  500  bales.  This 
week,  Mnnto  Video  unwashed  haa  been  at  3f ;  Buenos  Ayres,  If  50c  to 
Sr  25c  ;  Ruulan  washed,  8f  35c. 
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Tallow. — At  Havre  in  the  week  ending  Fridty,  no  sales  were  made, 
•nd  tiie  arrivals  were  only  32  pipe".  Notliing  done  this  week.  At  Ptnu, 
yesterday,  the  lOO  kilogi  were  140r  50c— s  marked  liae  on  last  week's 
qaotations. 

Spirits. — At  Paris,  yesterday,  3-6  of  90  degrees  was  at  99 f  to  lOOf  the 
hectohtre;  Montpellier  of  86  decrees,  140f.  At  Bordeaux,  tbeday  before 
yesterday,  3^  Languedocwas  135f,  and  beetroot,  108f. 


St.  Pbtkbsbdbg,  June  17. 
The  annual  meeting  of  the  Great  Kussian  Railway  Company 
has  ju£t  been  held  in  this  city,  and  M.  J.  Pereire  and  other  gen- 
tlemen came  over  from  Paris  to  attend  it.  The  number  of  share- 
holders present  was  510,  ani  represented  223,813  shares.  The 
meeting  was  a  very  stormy  one,  and  a  proposition  of  a  vote  of 
censure  on  the  directors  was  made,  but  not  adopted.  So  bad 
was  the  feeling  of  the  shareholders,  that  they  would  not  even 
listen  to  an  explanatory  speech  which  M.  Colignon,  the  resident 
managing  director,  wanted  to  deliver.  The  report  presented  by 
the  directors  has  not  yet  been  published  ;  so  that  I  am  not  able  to 
give  details  of  the  financial  situation  of  the  Company .| 

Madrid,  Jime  24. 
At  the  recent  meeting  of  the  shareholders  of  the  Spanish  Credit 
Mobilier,  the  profits  of  1859  were  stated  to  be  l,605,788f,  and  a 
satisfactory  account  was  given  of  the  general  situation  of  the  Com- 
pany. The  interest  and  dividend  were  fixed  at  1  af  per  share, 
which  is  equal  to  10  per  cent. 


C05DIERCIAL    AND   MISCELLANEOUS    NEWS. 


A  return  of  the  number  of  bushels  of  malt  charged  with  duty  in  the 
United  Kingdom,  ftom  the  16th  day  of  May,  1858,  to  the  16th  day  of 
May,  1859,  ioclusive ;  also,  from  the  16th  day  of  May,  1859,  to  the  15th 
day  of  May,  I860:— 

Bushels  charged  with  Malt 
Duty  in  the  United  Kingdom. 

Year  ended  15  May,  1839  4.3,4!M,20« 

Year  ended  15  M«.v,  im>  43,5)>3,S>JG 

A  rettiro  of  the  quantities  of  suear  and  molasses  used  in  brewing  beer 
and  distilling  spirits  for  the  years  1857,  1858,  and  1S59:  — 

In  tlic  Brewing  of  Beer.  In  the  Di>tillatiOn  of  Spirits. 

Sugar.  Sugar,  Molasses. 

Year.  cirla.  cwts.  cwts. 

J'*57 19.;W    J63     6,675 

IWS „ »5,9t5     l,iM     18,718 

1S59 3»,5il     101     40,081 

A  commercial  report  from  Calcutta  to  the  17th  May  says : — The  Bank 
of  Bengal  on  the  3rd  in»tint  further  rsdaced  its  rates  one  per  cent  all 
round.  Money  is  extremely  e»<y,  and,  on  appro? ed  security,  can  be  ob- 
tained ODUide  beiow  ihe  Bank's  rstes.  Tne  ttock  market  has  fluctuated 
a  good  deal.  On  the  8th  instant  a  notification  was  issued  from  the 
financial  department  informing  holders  of  Treasury  bills  that  Govern- 
ment would  be  prrpsred  lo  accept  tenders  for  the  funding  cf  the  said  bills 
io  the  5J  per  Cent  Loan  of  1S59,  the  5  per  Cent.  Loan  of  1857,  or  the 
4  per  Cenl.Loanof  1854-5.'>  (subject  to  the  terms  and  conditions  on  which 
those  luans  were  respectively  raised),  up  to  the  1st  June  next.  The  total 
amount  of  Treaii:ry  bills  in  circulatiun  i<  sta'.ed  in  the  notification  of  the 
loth  instant  at  8J  lacs.  Importf. — With  an  almost  total  absence  of 
of  demand,  for  the  local  inquiry  has  biten  most  trifling,  prices  of  all  lesd- 
ing  stsplea  have  experienced  further  deciine,  and  some  recent  heavy 
arrival  have  added  greatly  tu  already  Urge  stock',  the  imports  of  plain 
cottons  from  England  sinci  our  last  being  no  less  than  18  milljuns  of 
yard^  and  about  2,800  bales  twist,  while  some  250  bales  shirtings  and 
3O0  bales  twist  hare  come  round  from  Bombsy.  Exports. — Sii(,'«ra 
genersUy  very  quitt  during  the  fortnight,  and  prices  may  be  quoted 
easier  and  declining  in  all  sorts ;  (or  Europe  the  transactions  have 
been  very  small  and  of  little  moment.  Of  vacuum  yellows,  2.'>0  tons  were 
taken  (or  England  at  the  beginning  of  the  (ortnight  at  previous  rates, 
anJ  refiners  are  still  buty  under  old  contracts ;  were  they,  however, 
to  press  sain,  lower  rates  would  have  to  be  accrp  cd.  Silk — Ihe 
decline  in  native  filature',  mentioned  in  onr  last,  did  actuslly  take  place, 
and  the  transactions  since  in  these  sorts  have  been  smsll  and  unim- 
portant at  the  decline  ;  in  European  filstures  only  a  small  parcel  of  the 
Juradab  has  been  plsced  at  30-8  rs. 

A  return  of  the  yield  of  the  Russian  gold  mines  of  Siberia  for  th*  year 
I8.'j9,  gives  the  total  quantity  obtained  a<  1,134  poudt,  or  about 
38,55ti  lbs  English,  vslue  ssv  about  1,9^7,800/;  being  87  pojds, or  about 
2,9'iH  lb>,  value  ssy  147,900/  less  than  the  returns  of  1859. 

The  (ullowing  is  a  statement  of  the  operations  of  the  Uoittd  States 
Branch  Mint  at  New  Orleans,  (or  th*  mnntn  of  May,  i860:— 

Oou>  Uaroam.  data    e 

rallfamls  gold „....„..„.„„..        »,»7»  48 

Oulii  frjiu  utnsr  sources » ..»..»....*       6,411  M 


Total  gold  depwitad  „ II,M1  41 

Sitvaa  DanMitai 

llUver  sstracled  fmn  CalUomla  gokl „..„.„ 13  42 

Pmib  other  soorces „„.„..«« t00,}7t  42 

Tots!  stiver  depoatled  ..„ ,..„.„._.....^..~.. 

Toul  gold  and  a.lvsr  deposited   .._.»........ . .  ...„-.. 

Gold  Cowaos. 
pea.      1,000 

Buvaa  CoiiuOE. 

„ pc*  131,000 

...-. »— 40,000 


Half  dollars .... 
Dimes _.. 


ToUl 
SUrsr  bars.... 


1U0,MI  »4 
lM,aa  It 

10,000    0 

««,ooo  0 

4,000    0 

70,000    0 
«,M«1> 


per  cent,  ad  valorem;  dried  fruits,  currants,  figs,  almonds,  walnuts  and 
&  berts  to  20  per  cent,  ad  valorem.  This  change  in  the  duty  to  take 
eifect  from  the  Ist  June  next.  With  regard  lo  the  Welland  Canal,  all 
vessels  and  goods  going  through  or  using  that  csnal  shall  continue  to  pay 
the  tolls  at  the  rales  charged  by  the  existing  tariff;  but,  of  the  tolls  so 
paid,  9i>  per  cent,  shall  be  refunded  whenever  the  vessel  and  goods  that 
shall  have  so  paid  toll  on  the  Welland  Canal,  shall  enter  the  St  Lawrence 
Canals,  or  report  inwards,  and  eater  the  goods  at  any  Canadiau  port  on 
Lake  Ontario  or  on  the  St  Lawrence.  That  vessels  and  goods  passing 
through  the  Welland  Canal  and  entering  at  a  Canadian  port,  before  they 
shall  be  considered  as  entitled  to  be  refunded  the  90  per  cent,  on  the 
Welland  Canal  toll',  shall  make  such  declaration  and  execute  such  bonds 
as  the  proper  Department  may  require,  that  the  goods  landed  at  such 
Canadian  port  are  iona^ife  intended  and  landed  for  consumption  in  Canada, 
or  to  be  shipped  via  the  St  Lawrence,  and  the  owners  and  roasters  of 
such  vessels  shall  otherwise  conform  to  such  regulations  as  may  be  con- 
sidered necessary,  and  be  established  to  prevent  any  evasions  of  the  con- 
ditions upon  which  such  90  per  cent,  of  the  lolls  is  to  be  refunded.  That 
vessels  and  cargoes  passing  upwsrJs  through  the  Welland  Canal  shall  be 
treated  in  the  same  manner  as  vessels  and  gods  passing  downwards,  that 
is  to  say :  that  such  vessels  and  cargoes,  if  hailing  from  a  Canadian  port 
or  which  shall  have  come  up  through  the  St  Lawrence  Canal,  shall  be 
charged  10  per  cent,  only  of  the  rates  of  toll  authorised  by  the  present 
tariff,  upon  the  master  of  such  vessel  producing  such  evidence  of  his 
having  cume  through  the  St  Lawrence  Canal,  or  of  his  hailing  from  a 
Canadian  por*,  as  may  be  required  by  the  proper  officer  at  the  Welland 
Csnsl.  It  is  also  ordered  that  the  regulations  herein  above  msde  take 
effect  immediately.  T!ie  tame  Gazette  contains  a  proclamation  abolishing 
tolls  on  the  following  canals: — St  Lawrence  Canal,  Rideau  CansI, 
Carilbu  and  Grenville  Canal,  and  St  Ann's  Lock  aud  the  Burlington 
Bay  Canal. 


COTTON. 


New  York,  June  16. 

COMPARATIVE  STATEMENT 

Of  Receipts,  Exports,  ano  Stocks  op  Corroir. 


New  Orleans,  on Juno  2 

Mobile 2 

Florida 2 

Texas  2 

Savannah    6 


Charleston June    8 

North  (Carolina  9 

Virginia  May    1 

New  York June  12 

Other  I'orts 9 


On  hand  in  the  ports  on  September  1  

Ueceivod  at  the  ports  since  ditto    

Exported  to  Great  Britain  since  ditto  

Exported  to  France  since  ditto    

Exported  to  the  North  of  Europe  since  ditto  

ExjKirted  to  other  loreign  jiorta  since  ditto 

Total  exported  te  foreign  countries  since  ditto    ... 

Stock  on  hand  at  atwve  dates,  and  on  shipboard 

at  these  ports  


18S9-C0  j  1858-9   Increase  D'crcasa 


bales  I 

]492a7i 

4397609 

2554053 

585401 

27727-.' 

I832J5 

33799.-)l 


bales 

101025 

3607854 

1801519 

393293 

314681 

200496 

2709989 


I 
337361     346288 


bales  I 
4S212 
789755 
752534 
172108 


869962 


37409 
17271 


8927 


Stock  of  Cottok  in  Ihtkuiob  Towks. 

(Not  Included  in  receipts } 

1800 
bales 
At  latest  corresponding  dates ■"  48033  

COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATE& 
From  Sept  1  to  the  above  dates. 


1859 
hales 
80110 


Stock  on  hand  Sept  1.. 
ilcceived  since    


1859-60 
bales 


18«g-l> 


Total  sspply 

Deduct  shipments    

1  leduct  stock  left  on  band  . 


Ltaraa  for  American  consoaptloB  . 


3579951 
337361 


bales 

149:^37 

4397609 

4546816 

3917312 
WMM 


balea 


S709989 
346288 


bales 

101025 

3607854 

370887l> 


Freight  to  Liverpool,  idftr  lb.— Exehaaga,  10(|  to  10l|. 
VuMRui  LoAoma  n  tub  UximD  Siatu. 


Forts. 

iForOLUrttaln 

For  France 

Por  otker  I'orta. 

At  New  Orleans 

..June    2 

14 

6 

6 

1 

"li 

16 

Mobile    

2 

2 

riorida   

flalveeton 

...» 6 

..._ 2 

6 

"a 

5 
4 
19 

CtaoilMton 

8 

.1 

Mew  York 

12 

72 

Total 

HsineUmellua 

60 
48 

15 
84 

93 
95 

The  market  conlinoea  very  dull  and  heavy,  and  the  sslea  have  bean 
lighl,  amounting  lo  3,000  bales.  We  reduce  onr  quotations  ie  to  Jc,  to 
approximate  mure  clusely  the  current  rates,  but  remark  that  they  may 
atill  ba  coniidcred  merely  nominil.     We  quote  :  — 

NtW   YullK   CLASSiriUATIOX. 


Upland. 

0 

Ordinary  71    . 

Oo<i»l  ordinary...  Sj    . 

Middling    11       . 

(;<><i<l  Miiildllng...  121 

Mlddllugfoir 121 


Florida, 
o 

'.'.     81  '.', 

...    llj  .. 

..     ]3|  .. 
121 


Mobile. 

0 

..      7J    ... 
..       B       ... 

:  lil  :;: 


NewOrlaana 
andTexaa. 

c 

u 

* 

Ill 

la 

HI 


Total  coinage  and  ban 75,9V1  25 

The  Official  Ciszsiie  ol  Canada  contains  a  proclamation  leduciog  th*  | 
juty  o  I  wines  of  all  kiada  to  20  per  cent,  ad  valrem ;  on  brandy  to  80  ' 


Tha  arrivals  have  been  from  T.x.s,  .500  bales ;  New  O.I«n«.    jOMj 

Mobile. 600;  Florida,  971 ;  Georgis,2.3il  ;  N"""  V'°  ^^'l  ?„'.l  9  M7 
24;  Bsltimore,  43 -total,  5,.S76.  Total  ln,po.l  since  Ist  '»•«-.»•«" 
balu.  Total  import  since  l.t  September,  400,437  b.l.a.  Eaport  fro- 
lit  to  12tb  June,  4,198  balea,  againtt  6,00H  In  H»9. 


1 
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LIVERPOOL  MARKET.— Jdne  29. 
PBICES  CURRENT. 


Upland  .....~. 
MawOrlMiu.. 


■tn>li«i  ~ 

Bnnt  and  Midru  . 


Ort. 


per  lb 

!! 
1 


Hid. 


<r  lb 
•i 


Fair. 


Good 
Fair. 


Good 


Fine 


^Sama; 
Ord.  I 


«riodlM9-, 
tlld  I  Fair. 


per  lb  per  lb  per  lb  per  lb  per  lb|P«r  Ib'gier  lb 

-  -   '       -   '  «l  SI         7i 

»{  {«1M<I       8} 


7  I  7i  7i         ... 
71  M  «i         » 

8  81  81  ... 
61  8t  »|  II 
i    I  41  I  t  ... 


^'bole  import. 
Jan.  1  to  Jnne  Sa 

tut 

kalta 
IU7(M 


moiM 


iMToara,  Exfoara,  C'o»»o»rnoir.  te. 


8  81         Hi 

iLjLI 


Corsnmption, 
Jan  1  to  June  '28. 


18M 

baha 

USMM 


ISM 

balea 

110M30 


Exports, 
Jan.  I  to  June  38. 


1860 
bales 


bales 
1570«0 


Computed  Stock, 

June  88. 

ItMU 


bates 
I.?334no 


18i8 
bales 
■47840 


A  yerj  fair  amount  of  business  has  been  done;;  in  cgtton  this 
week  both  by  the  trade  and  for  export.  In  the  early  part,  prices 
continued  tolerably  steady,  but  during  the  last  few  days  there  has 
been  more  disposition  to  sell,  and  prices  have  become  more  irrc- 
jrnlar.  ^Xe  have  partially  reduced  our  quotations  for  American 
id  per  lb.  Kgj-ptian  move  languidly,  and  are  slightly  lower. 
Brazil  are  without  alteration.  Kast  India  less  saleable.  The  sales 
to-day  are  8,000  bales.  The  market  remains  heavj*.  The  reported 
export  amounts  to  12,110  bales,  consisting  of  6,350  American,  120 
Brazil,  and  5,(;40  East  India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS- 


Tlie  accounts  at  hand  from  the  markets  held  in  the  manufac- 
turing districts  this  week  are,  on  the  whole,  more  favourable.  For 
shipment  to  India,  China,  and  the  Continent,  rather  more  business 
has  been  passing  in  goods  at  very  full  prices.  The  stocks  in  the 
warehouses  have  not  increased.  In  iron  less  business  has  been 
transacted,  and  some  of  the  furnaces  have  been  blown  out.  Coals 
have,  consc<|uentlv,  sold  slowly  at  low  quotations. 

Masciikstku,  .June  25. — The  market  has  been  very  much  de- 
pressed in  tone  this  week,  especially  since  the  receipt  of  the  India 
letters.  Both  spinners  and  manufacturers  appear  more  disposed 
to  think  lower  prices  inevitable,  but  buyers  hold  off,  and  very 
little  business  has  been  passing.  For  Cliina  and  Singapore  a  few 
orders  have  been  placed  in  water  twist  and  shirtings,  i  printers, 
though  lately  the  strongest  articles  in  the  market,  have  also  shown 
weakness,  and  we  quote  a  general  bias,  more  or  less  indefinite, 
i^ainst  sellers. 

«0»P*«ATIV11  STATEMKin'  Or  TUB  COrfOS  TRADB. 


Price 

June  28, 

1860 


Haw  COTTOit. 
Upland  fair per  lb 

Ditto  food  fair „ 

Painambuco  lair » 

Ditto  food  fair 

Na  40  Mi;lb  Yau,  lair,  ini  quality , 

Ka  so  Wath  Twiar,         ditto 
tSJa,  S«  read,  Filntar,  2»  yds,  4  loa  ioz.. 
*7-ln,  72  read,    ditto     ditto    6lbs2oz.., 
MJn,  SO  fMd,  Gold  End  Shirtings,  371 

jratda,  8lbs4oz 

4041,  S«  reed,  ditto  ditto,  g|lul2oz... 
404a,  71  read,  ditto  ditto,  S  lbs  4oi  ... 
SS-lB,  48  reed.  Red  End  Long  Cloth,  86 

wifHs,  ftlhs    


0  11 

0 
O" 
9 


Price 
June 
18i>9 


0  7i 

0  7i 

0  6i 

0  8) 

1  0 
0  11 
8  4i 
6  3 


8    41 


Price 
June 
18S8 


s    d 

0      7; 

0 
0  8 
0  8 
0  11 
0  lOl 

4  10| 

5  lOi 


Price 

June 
18i7 


6 
(i 

8    41 


Oil] 
6  .1 
«    U 

8  10| 
»  IOl 
10  101 


Price 
Junu 
18M 


a    d 

0 

0 

0 

0 

P 

0 

4 

6 


P 


»    71 


Price 

Juna 
1856 


iSliAuroKu. — Tnere  is  no  change  to  report  in  wool.  The  mar- 
ket is  very  (luiet,  and  {)rices  contmue  finn.  The  new  clip  is  slow 
in  finding  its  wav  to  this  market,  partly  because  of  the  high  prices 
asked,  but  chiefly  because  of  the  unusual  dilficultics  experienced 
by  the  growers  in  the  clipping,  and  by  the  dealers  in  the  sorting  of 
the  new  wool.  There  is  no  improvement  in  worsted  yams,  eitiicr 
as  respects  exports  or  home  consumption.  Spinners  are  compelled 
to  demand  higher  rates — a  circumstance  which  operates  against 
the  making  of  any  new  arrangements.  There  is  perhaps  a  trifle  more 
business  doing  in  nieces  than  a  fortnight  ago,  but  still  the  market 
IS  very  heavy.  Alanufacturers  try,  but  in  vain,  to  obtain  any  ma- 
terial advance  for  their  goods  in  consideration  of  the  increased 
price  of  yams  ;  the  prices  they  do  obtain  hardly  repays  the  cost  of 
procluction.  Looms  arc  constantly  stopped  in  some  instances. 
Business  might  be  done,  if  the  seller  would  submit  to  old  raU's  ; 
bnt  at  present  he  is  not  disposed  to  do  this.  As  stocks  however 
are  increasing  in  the  manufacturers'  hands,  this  issue  seems  inevi- 
table, unless  production  is  considerably  curtailed. 

Leickstbb. — There  is  a  tolerable  amount  of  business  doing  in 
some  departments  of  the  hosiery  trade,  but  business  generally  is 
hardly  as  brisk  as  it  is  UKually  at  this  period  of  the  year.  At 
Loughborough  and  the  adjacent  country  hosierj-  districU,  trade  is 
quiet,  but  liiturc  prospects  are  encouraging.  Stocks  ore  kept  as 
tew  as  possible.  iTierc  is  no  material  change  in  the  price  of  yams. 
The  wool  market  is  firm,  at  high  figures. 

NoTTixGiiAM  --There  arc  a  few  buyers  in  the  town,  and,  upon 
the  whole,  there  is  a  shade  more  doing  in  some  departments  of  the 
Ijeetrade.  Plain  goods  are  yet  in  rciiucst,  and  promise  to  Ix;  the 
«J«f  thing  III  demand  for  some  to  come.  ITicre  is  less  doing  in 
Merlin  quillings,  ITie  cotton  fancy  trade  is  improving,  and  both 
»tt«»»s  and  other  cotton  articles  are  a  decidedly  Injtter  ule.  The 
faflf,Jk]r2f  '•  *"**  ^'"**'  ■"''  ^'^  cl>»ngw'l>le  weather  is  unfavourable 
"w  ngw  faoej  goods.  In  the  silk  branch  there  is  not  much  change. 


Rather  more  is  doing  in  some  choice  patterns.  Stocks  are  low, 
and  manufacturers  are  mostly  producing  to  order.  In  hosiers- 
there  is  not  much  doin"; ;  most  braijches  are  quiet,  and  many  good 
workmen  are  only  partially  engaged. 

Leeds. — The  trade  in  summer  articles  is  now  drawing  to  a 
close,  and  little  h.TS  been  done  at  the  cloth  halls  in  this  descrip- 
tion of  goods  beyond  assorting  to  order. 

HuDDEBsriELD. — Our  market  is  still  very  quiet,  and  althongh 
there  has  been  a  fair  attendance  of  bu^-ei'S  about  the  Cloth  Hall 
and  the  warehouses,  the  amount  of  business  done  has  hardly  been 
equal  to  what  we  have  been  accustomed  to  at  this,  the  turn  of  the 
season.     Prices  are  about  the  snme— if  anything,  a  little  easier. 

Halif.w. — The  export  houses  are  operating  rather  more  ex- 
tensively, but  the  home  trade  is  flatter  than  it  has  been,  there 
being  very  little  doing  in  fancy  goods,  and  the  demand  for  jilain 
goods  as  yet  not  being  very  great.  In  yarns  also  business  is  dull, 
and  the  spinners  seem  cireless  about  selling  at  the  current  rates. 
There  is  very  little  wool  changing  hands,  but  quotations  remain 
firm.     Noils  and  brokes  are  in  good  demand,  at  higher  rates. 

KocHDALE. — There  has  been  a  good  attendance  in  the  flannel 
and  woollen  trade,  and  an  increase  in  the  amount  of  business  done. 
Manufacturers  are  stiff  in  their  prices  ;  and,  as  stocks  upon  the 
whole  are  low,  they  neither  sell  goods  nor  take  orders,  except  at 
the  topmost  rates  of  last  month,  or  a  shade  higher.  Wools  in 
general  are  fully  as  high  as  hist  week,  unless  it  be  some  of  the 
finer  class,  for  which  the  demand  is  less  brisk  than  for  other  kind.*. 
DusDEB.^ — The  demand,  generally,  is  somewhat  restricted,  yet 
prices  continue  firm. 
Belfast. — Our  market  is  steady,  at  previous  quotations. 
Wolverhampton. — The  preliminary  meeting  of  the  ironmasters 
of  this  district  was  held  at  the  Stewponey,  in  Shropshire,  on  Thurs- 
day. There  was  nothing  in  the  present  position  of  the  trade  to 
create  any  difference  of  opinion,  or  give  rise  to  discussion.  The 
general  feeling  appeared  to  be  that  business  was  (juite  as  good  as 
It  had  been  for  the  past  i'ew  weeks,  but  that  there  was  no  feature 
to  justify  any  advance,  and  a  resolution  in  favour  of  an  adherence 
to  existing  jirices  received  an  tmanimous  assent.  Those  prices  are 
— bars,  71  10s  ;  hoops,  8/  10s ;  sheets,  91  and  91  10s.  The  official 
list  of  pricw  ofStaffbrdshire  finished  iron  is  as  follows  : — Common 
Staffordshire  bars,  71 10s,  at  the  works  ;  best  bars,  8/  10s  ;  sheets, 
9/ ;  doubles,  10/  10s  ;  nail  sheets,  8/  10s ;  latins,  I2l;  boiler  plates, 
9/ ;  best  and  best  best  in  proportion  ;  common  rods,  71 10s  ;  hoops, 
8Z  10s  ;  gas  strip,  8/;  Canada  plates,  12Z;  and  all  other  sorts  in 
proportion.  It  must  be  understood  that  these  are  the  official 
prices.  We  purchase  most  sorts  for  our  friends  considerably  under 
these  rates.  All  depends  upon  the  brand  iui<l  other  circumstances. 
Welch  bars,  5/  10s  to  5/  12s  ;  rails,  6/  .5s.  Current  jiriccs  of  jiig 
iron  : — Staffordshire  cold  blast,  4t  7s  6d  ;  best  native  hydrate  pigs, 
31  15s  to  4/ 2s  6d;  first-chiss  all  mine  grey  forge  pigs,  3M0s  to 
SI  15s  ;  good  mine  pigs,  with  a  modicum  of  flue  cinder,  3' to  3/ 5s; 
mine  pigs,  deteriorated  by  cinder,  21 15s  to  3^  28  M  ;  grey  forge 
cinder  pig  iron,  '21  15s  to  '21 17s  Gd  ;  white  forge  cinder  pigs,  '21 10s 
to  '21  15s  ;  melters,  Nos.  1,  2,  and  3,  21 17s  6d  to  3Z  2s  6d ;  supe- 
rior makes  of  all  mine  melting  iron.  Si  10s  to  U,  according  to  make 
and  quality.  Favourite  Shropshire  and  Forest  of  Bean  brands, 
4<  78  6d. 


CORN. 

AMKRICAN    GRAIN    AND    FLOUR  MARKETS. 

New  York,  June  16. — Flouk  and  Meal. — The  marlcet  for 
State  and  Western  flour  was  without  important  alteration  on 
Wednesday,  when  there  prevailed  a  fair  demand  at  about  pre- 
viously quoted  rates.  A  reaction  subsequently  took  place,  how- 
ever and  the  market  became  dull,  while  prices  declined  about  S 
cents  per  bbl.  There  prevailed  a  moderate  inquiry  yesterday, 
and  prices  further  receded  5  to  10  cents  per  bbl.  The  demand 
was  mostly  from  the  local  and  Eastern  trade,  but  a  fair  proi>ortion 
of  the  transactions  were  for  shipment.  The  receipts  have  been 
fair,  and  more  than  sufficed  for  the  recjuirements  of  the  trade. 
Sales  for  the  three  days  comprise  32,000  bbls,  at  10  to  15  cents 
below  the  closing  rates  of  Tuesdav  last.  Canada  Hour  is  dull  for 
common  at  reduced  prices,  but  firm  for  choice  at  improved  rates. 
The  sales  are  1,700  bbls,  incluiling  450  bbis  yesterday  at  .">  dols  to 
7.50  dols  per  bbl,  according  to  quality.  Southern  llour  has  been 
dull  and  heavy,  and  prices  have  declined  15  to  25  cents  per  bbl, 
at  which  transactions  have  l>een  on  a  liiiiitcd  scale,  and  confined  to 
the  wants  of  consumers.  Kxport  of  wheat  iotir  from  the  1st  to. 
12th  .June  :— 63,010  bbls  ,  against  31,160  bbls  in  1859. 

Grain. — With  continued  fair  receipts  of  wheat,  together  with  a 
limited  dcntand  from  the  local  millers,  and  a  moderate  inquiry 
from  shippers,  the  market  became  dull  and  heavy  immediately 
subsequent  to  the  ilatc  of  our  last  writing,  and  prices  declined 
materially  on  all  kinds.  The  advance  in  freights  tended  to  restrict 
o]M;ration8  somewhat  also,  but  a  more  active  demand  prevailed 
yesterday,  at  a  reduction  fhini  previous  rates  of  about  3  to  5  cents 
per  bushel,  and  sales  were  heavy,  both  for  consumption  and  ship- 
ment. The  transactions  for  the  three  daji  present  a  hirge  aggre- 
gate, comprising  250,650  bushels.  The  demand  has  been  mode- 
rate for  corn,  and  the  market  rules  heavy,  at  reduceil  rates.  The 
sales  for  the  three  days  ate  112,000  bushels,  closing  heavily  at  70 


June  30,  I860.]  

to  "C  cents  for  white  Southern,  6S  to  71  for  yellow  ditto,  64  to  66 
for  mixed  ditto,  70  to  76  for  round  white,  69  to  71  for  ditto 
vellow,  64  to  65  for  Western  mixed,  and  62  to  64  for  unsound, 
t.xport  tirom  1st  lo  12th  June  : — AMieat,  223,328  busheU  ;  corn, 
463,078  bushels,  against  11,560  bushels  in  1859. 
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LONDON    MARKETS. 

STATE  OF  THB  CORN  TRADE  FOR  THE  VVKKK. 

Mabk  Lank,  Friday  Evrnino. 

Although  only  moderate  supplies  of  home-grown  wheat  have 
been  on  sale  in  the  whole  of  the  leading  markets  held  this  week, 
and  although  the  weather  has  continued  unfavourable  for  bringing 
the  crops  to  maturity,  the  demand  for  all  kinds  has  ruled  heavy, 
and,  in  some  instances,  prices  have  given  way  from  Is  to  23  per 
quarter.  In  foreign  wheats — the  stocks  of  which  h.ive  rather  in- 
creased— very  little  has  been  passing,  and  the  quotations  have 
ruled  almost  nominal,  owing  to  the  firmness  on  the  part  of  holders. 
There  has  been  no  movement  in  the  b.irlcy  trade.  However,  most 
of  the  parcels  brought  forward  have  changed  hands,  at  late  cur- 
rencies. M.alt  has  moved  oil  slowly,  on  former  terms.  Oats  have 
gone  rather  lower ;  but  both  beans  and  peas  have  been  firm  in 
price.     Inferior  flour  has  sold  on  easier  terms. 

Accounts  from  all  parts  of  the  country  represent  the  crops, 
generallv,  as  very  backw,ird.  The  early  wheats  are  now  in  car  ; 
but  <rreat  apprehensions  are  entertained  that,  unless  we  have  more 
favourable  weather  during  the  blooming  time,  the  yield  will  be  a 
most  deficient  one.  Verj-  few  complaints  have  reached  us  in  re- 
ference to  spring  com,  which,  hitherto,  has  progressed  steadily. 
There  is  a  large  show  of  both  beans  and  peas. 

The  continental  markets  continue  very  firm  for  wheat,  and  large 
parcels  have  changed  hands  for  immediate  shipment  to  England. 
Flour,  too.  has  been  purchased  in  rather  large  quantities,  and  the 
transactions  in  all  other  articles  have  been  liberal.  Wheat,  flour, 
and  Indian  com  have  been  in  somewhat  active  request  in  the 
United  States  for  export  purposes ;  nevertheless,  owing  to  the 
large  quantities  on  ofTer,  prices  have  shown  a  drooping  tendency. 

In  Scotland,  next  to  nothing  has  been  passing  in  wheat,  at  barely 
late  currencies.  All  kinds  of  spring  com,  however,  have  moved  oif 
steadily,  at  very  full  prices.  The  limited  stocks  on  baud  have  pre- 
vented any  shipments  of  moment  to  the  South. 

ITiroughout  Ireland,  wheat  has  met  a  dull  inquiry,  and  prices 
have  ruled  somewhat  lower.  Most  other  produce  ^except  oats) 
has  mled  steady.  Very  few  shipments  liave  been  made  to  any 
quarter. 

Although  only  a  limited  quantity  of  English  wheat  was  on  sale 
in  to-d.ay's  market,  the  deni.ind  for  all  kinds  ruled  heavy,  at  Is  per 
quarter  beneath  Monday's  currency.  Forei":n  wheat  was  very  dull, 
and  almost  nominal  in  price.  AH  other  kinds  of  produce  were 
heavy,  and  the  turn  lower. 

Mr  Kd.  Rainford  st.ites  that  15  vessels  laden  with  grain  have 
arrived  off  coast  since  the  21st  inst.,  and  that  less  business  has 
been  passing  in  floating  cargoes,  at  previous  rates. 

The  London  averages  announced  this  day  were : — 


Wheat  . 
Barley. 
OaU.... 
Ry.  . 


qr» 
938  at  I 


779 


31 
«" 


Pea*. 


Bmuu  m 


Wheat. 
1" 
1010 


12740 


AJUuvALi  Tiiu  War-K. 
Barley.  Mall, 

qn  qn 

__    ...    „....  um  .. 

,_    4390    


Oati. 
qn 

lj«0 
,  30770 


Flour, 
qn 
._.  1930 


>  S«M  weki 

■\  0070  bib 


PBICBS  CUIIUENT  OP  COBN,  lie. 


Wbeat— Encnah,  OM  wWto 

nd....~.. 

r.^:i.h  Hnr  whlu_ «... 

rad.„.-.  -.„.-.. 
DMBdt  aad  Kanigaberc  hlffta 


—  —         nixed 

ll<Mloefciii4  Wbmar 

Ittntin,  StraJwnd.  and  Wolgaat 

Marks  mi  Meaktatwrf. 

l>aidali,  Hobiaia.  *  Bnuinrick 

Rhaaiah  and  Brabant 

m  Ptietatmrc  si>n...p«r  4M  lb* 
Aaiokna  and  Canadian,  whiu 
CMaaan  and  8*a  o(  Axofl^  aoft, 

9ar4MHM  .- 

Eoyptian,  laldl per  4M)  IIm 

Baust  —  tSafUah   and   ilcolch, 

ault)n(,a*ir 


«4( 

ml 
ez, 

HI 

«l 

61 
•0 
*> 


OAiv-EagUah,  Polawl  it  potato  it 
_      whHe,  feed  2S 


M     H 


■fHaliaadacotcli  iIIjUIIIdc...  .13 

M 

_   -               —     grlodinf ...  30 

M 

■Ml*                       MlUrf 

I>aaiak                    dMUUnf...  M 

M 

—                           (rtodlna...  »t 

■M 

OdeMHUDamibF.  i>er400lb*  « 

M 

BaA«>— EntUall    JW 

44 

40 

Ecypitan  M  8leillan,  per 480  lb*  M 

M 

Fu*— EnglUh,  whiu  boners......  4V 

4t 

—      frey.    doa,    aad 

napl*  M 

311 

-      Wa* 3a 

Ml 

roreicn,  white  boUer* .,  3« 

40 

—       tsedlng  ..      ...  37 

IS 

Bwtalt,  UopalowB  and  potato...  30 

—  AtKiu  aad  Dandy 29 

—  coomuMi  a........ *^ 

Irlsfa,  M/tato  » ....  it 

—  While,  reed M 

—  Ula.  k   34 

—  Light  Calway »..  .. 

Danbh *» 

BiTMlMi  34 

Hiuiian    •  33 

Datrh  and  Hanoverian 23 

Rt«— Kn»l(»li ~ 3* 

Tak*<»— li-aKUsn,  winter 

Kereign,  lar»»,  sprlnK 40 

IXDUV    CoBX,    per    4«0    Ibe— 

Amirtrff,  white  

_        yeltow - 

Oalati,   Odeeaa,   and   Ibraila, 

yeUow  33 

FtocB,  per  'iMU  Ibe— Town  mad* 

dellTtml  te  the  t  aker M 

Ccwntry  marks 41 

French  and  lltlglaa M 

American  and  Canadian  fancy 

bnnda  par  1*0  Iba 33 

laMriaaa  •oratSn*   to   extra 

siiparflM«- — 31 

American  ooaoaan  to  Ana  30 


OxTiUAl.— 8aolcb,ln*,p«rtaa  <M 


BANKERS'  PRICE  CURRENT. 

PRICES  or  ENOLISH  STOCKS. 


Sat. 

Hon. 

Tuoa.       Wed. 

Thnr. 

Frt. 

l!an»  Stock,  di7  9  par  cen!  .. 
3  per  Cfcn;.  Rednced  Anns.  ,. 
3  Per  Cent.  Consols  Anns.    .. 
New  3  per  Ca.it.  Annaitles  .. 

New  3    percent 

New  2    percent 

5  per  Cent 

Anns,  for  30  years, Jan.  8, 18S0 

Ditto              Apr.  5, 1865 

India  Stock,  lOJ  per  cent 

: 

2-:'j 

93              1134  21 
93}  1  xd  93{  xd 
93              93  i 

:::   ''K. 

102J  2      102J 
9«i  \        96i 

8s  d"              '.'. 
...        12s  8s  d 

98|'xd      93jxd 

:::   loifj 

Is  p  |>ar,par 

Is  p  par  3s  p  par 

5s  p 

2»9            229 
93              93  i 
93)  \  xd  931  3  xd 
93  2}        92|  3 

96\"i        9«f"i 
102^          102 

/...        96?  J 

7s  d 

lis  d       lis  12sd 

93i"'j  -id  93j"i  xd 

222 
104J          104j  J 
2s  d  par 
2s  d  pari       .. 
2t  d  par  par  4s  p 

^229  301 
93i  3 
Ki  1  xd 
93 

... 

1)0.  Eiifaced  Paper  4  pr  Cent 

Do.             Do.         S  pr  Cent 

Do.              Do.          5J  p  Cent 

DC.  Loan  Debentures  ..1S58 

Do.            Do.          ...1859 

Do.  Bonds,  4  pet  Cent.  I.OOOJ 

Ditto       niiSer  1,0*101     .. 

Hink  Stock  fo:  accnu  July  IC 

3  prCt.  Cons,  for  acct.  July  10 

In^U  Stock  for  account  July  10 

Ditto     5  per  cent.  July  10 

EkChcq.  Bills,  l.OOOJ  li<l  

Ditto                SOOf        - 
Ditto              Small     - 

9Gj"' 
12s  7s  d 

9.3Jx'd 
218f  xd 

par  ' 

4s  3s  p 

PRICES  OF  FOREIGN  STOCKS. 


A.n!ttrlan  Bonds  •        ••        '••        •• 

Ditto  1859 

Brazrlian  b  per  cent 

Ditto  4}  per  cent,  If^-^a 

Ditto  ft  percent.  InS^  and  1659   .. 

Ditto  5  per  cent,  1843 

Ditto  4j  per  cent  1S58 

Ditto  44  iwr  cent.  18G0       

Ditto  44  per  Cent  Scrip  1860      ... 
B  lenos  Ayres  6  per  ceut 
C  iba  6  per  cent  

Ditto  MatunzA  and  SabanlllA  7  per  cent 
Ctiilian  ti  per  cent       

Ditto  3  per  cent       

Daniali  3  percent.  1825         ..         .. 

Ditto  A  per  cent 

Datcli  V4  per  cent.  Kxchanfta  13  gnlidert 
Kqtiadur  Kew  Coitsolidated  ..         .. 
MHxlcun  3  per  cent       .•  •■  .. 

New  Greimda,  Actire  8^  per  cent   .. 

Ditto  Deferred  

Perurlan  44  per  cent 

Ditto3  percent        .•         ..         ^. 
PortiiKnese  3  per  cent  1853  .. 
KussiaD,  h  per  cent,  in  j£  aterlisg  ... 

Ditto  44  percent 

Ditto  ^  per  cent       

Sardinian  &  per  cent 

iipanlah  3  percent 

Ditto  3  per  cent  Deferred   .. 

Ditto  I'aaAiTe 

Ditto  Com.  Cert,  of  Coap.  Dot  fandad 

Swedish  4  per  cent 

Turkish  6  per  cent 

Ditto  4  per  cent  (cnaruiteed        .. 
Venexueia  0  per  cent 

Ditto  li  percemt     

rHvidtnaa  «» tht  aoctfa  piimnhU  InLondoU, 
Anstttan  r,  per  cent,  lu  FloiiJiB         ... 
BdlBlan  *ii  percent 

Ditto  4|  percent 

Datcli 3i  percent,  Fxclianee  13  Kai\ior§ 

Ditto  i  per  cent.  CeriiUcatefl         *. 


Sat. 

Huu. 

Tuea. 

Won. 

::: 

98J" 

93j'9 

••'• 

s-'i' 

id 

::; 

... 

... 

... 

*** 

2l"' 

... 

lli" 

21  201 

«5i"i 

1061 

... 
45  i 

MJ 

fi4 

63]  4 

'.'.'. 

38}" 

3Sj' 

.. 
,1X1 
IH) 

z 

:7Jl 

102i 

244 

12J 

77 
102 

"J 

z 

" 

loi'i  J 

lol'i 

88 
87|  g 

87"" 


mn 


G9| 
4.^1  i 
■08 
95t  5 
0314 

491' 

is" 
H 

102} 


20i 
924" 

95i" 


51  i 
Hi 


491  i 
39l  ■ 


'A* 


99i 

loi'i 


COURSE  OF  EXCUANOK. 

Ttmt. 

Tuoiday. 

Fri  lay. 

Prices  necotlalol 

Prices  neftotiate 

on  'Clianxa. 

en  'Cliang.. 

short. 

11  14i 

11  15 

11  141 

11  16 

Ditto           ..         ••         ••         •• 

3  ma. 

11  10) 
11  1C{ 

11  17 

11  :«i 

11  17 

Rotterdam     ..         • 

11   17 

:    11  10, 

11  17 

. 

a  30 

25  35 

i     25  89 

25  35 

m» 

31  30 

25  3« 

25  30 

25  35 

Hafnbnrf       ..         ..         ..         •• 

M 

13    > 

13    h 

11    « 

It  H 

Part* 

short. 

U  13 

15  20 

16  10 

96  20 

1  ms. 

M37 

25  40 

15  3*1 

25  40 

Marielllei 

»37 

SS42I 

15  35 

25  40 

rrritkfon-oo  Uio-MalQ      .. 

_ 

1I7| 

117* 
13  14 

1171 

1    12  95 

}"', 

Vienna          

^ 

13     9 

13     7 

_ 

13  10 

13  15 

12  M 

13  10 

PntwNhnrK 

_ 

35 

1% 

35 

»4* 

Bfrlin •           ..         .. 

wm 

6  21 

«  211 

n  22 

Ma«!nd           

_ 

JSL 

JSI 

49J 
49] 

tr 

Cadic 

. 

_ 

M)'4b 

M45 

30  371 
15  371 

30  421 

Milan 

. 

U371 

M42| 

25  421 

ritrntta ..         ..         ..         ••        ... 

_ 

25  40 

15  45 

15  40 

25  45 

Haplea..        

_ 

39 

3>i 

a* 

SH 

Falerino        

— 

... 

**• 

... 

MMaln#        

V 

... 

*•• 

... 

... 

U«bM          

Oporto          

«0  da<l. 

62i 

St 

521 
52| 

!!' 

FRENCH  rUNDfe. 


Pari* 
JoaalS 


44  p.r  Cent  Rente*.  dIT.  M 

Marcli  and  11  Sept. 
3  per  Cent  Kcniea,  dlT.  M 

June  and  11  Dee. 
Do.  Scrip  Ind  I.nan  edau 
Bank  Shares,  dlr.  I  Jan.  I 
.    and  I  July  ..  .         f 

Esebwiae  ou  London  I  montl. 
niu  3  aeKbtl 
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BANK  RETURNS  AND  MONEY  MARKET. 

UANK    OK    ENGLAND. 

(From  the  Oazfttp.1 

A>  A  ^curxT,  ponuuit  tnUicAct  7ih  >nil  Sili  Victciix  cup.  !tl,  for  tin  WMk  aidinf 

on  WeOBf«tliiv.  the  V7lh  rfnv  of  June,  litiO. 

ISSCK  UEl'AK'lJIIiNl. 


C 

30,246,485  ' 


Goreniment  Debt  11,01.')  loo 


other  S(y;unttc]«  . 
(iold  Coin  and  Itulllon  . 
biiver  UuUion  


S  V><J,wm 
:0,7iO,4M 


S0,24\4(» 
B&NK.1J<U  UErARTMENT. 


PraiirMen' Cupital  14.iu».ooo 

BcM  3i0i.«:i9 

i^blk  D«|K«iu  (includini;  Kx- 

cbeqiMr,     6«vlngt     bankf 

CommlfeloiMre  ot  Nati«D>t 

I>eU,a>idDlTkl«>dAoi»unU      gn3;,3l3 

Other lj*po*lu l^:u.1.;(IO 

8tTca  Day  *I><1  otacr  Uilli C6«,339 


a0.i40.48i 
£ 


Government  Secarltlc«(Inolod- 
1      ins  Dead  Weight  Annuity) 

I  Other  Sccurillpj  20,«1),.M, 

I  Notei »2t'5.7l).'i 

I  Gold  and  tiilver  Coin lulMi 


n*t*d  Um  Kth  June,  ISCa 


40,144,691 


40,144,801 
It  IIAKSIIALL,  Chief  Cuhier. 

TIIK  OLD  FORU. 

Tlie  above  Bank  accniinta  wouW,  if  made  out  in  the  old  form, 
present  the  following  rebult : — 


UibDltiu. 
CircuUtlon    (Including  Bank 

!>"•<■  hlllt) »1,C1«,119 

Public  UCIKMIU  9,3i",313 

Prirat*  I>ti>oaiu l',l,3j3,7ao 


43,v;iiM3-.> 


Aiueta.  £ 

8«oriUe» 29,9»».C41 

Coin  and  Bullion 1(1,662,030 


The  baltnoa  ol  AneU  above  Ll«'bilitie«'b«!n|t  S,'J.W,539^  at  lUted  in  tlie  aI>ov«' 

account  under  the  head  K£«T. 
_.  ..  FRIDAY  KIOHT. 

ine  preceding  accouuta,  compared  with  those  of  last  wee«. 
exhibit— 

An  ixcKEAac  ofClrculaUon  of  £150  966 

An  IXCKUVK  of  Public  Deiiositi  of liMXii 

AnixcauaBafOther  lieiioHlliof SSS.TOO 

An  mcBlau  of  Oovernnient  .Securltlea  of „ 50,000 

An  ixcBEAaE  of  Other  Securlllea  of. 937  717 

An  IllciaA»c  of  Bullion  of. SS  5» 

^n  llcaKi/>>of  Ileatof lius 

A  l>KcjiRA0K  of  Iteaervc  of  79.82C 

Subjoined  is  our  usual  weekly  table,  attoriiinga  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1 850  : 


U  eanqniidlBf  d«t« 
wtthtMinMatwMk 


ISSOl 


CIraltlioii,     inclnding  £ 

-iSf*  l"^  •>"'• 20,S4«,682 

P^tMlMMlt*. I     9.679,111 

OttMrtfaiKMtts  I    9,167,709 

Oonnawnt  Mcurltlaa... !  14,3it,8}6 

OUmt  tKOrttlM   j  11,679  773 

Re««r»e  of  neteiAcolnl  11,8.50,258 

Coin  and  bullion 16  957  103 

Bank  rile  or  dlKooat...     21  p.  a 

PltlM  ofCoaoli 9«Ixd 

A»«rit»  pcloe  of  wheat     40<   9<l 
KaebaimeaaPartifahrt)  it  421   Ml 

—  Amilenlam  dIUo...  I  12  1}    2V 

—  Hainburg(3nioiuha;  j  13  11|    12 


IU7. 


£ 
19,819  721 

8.2«3,237 

9  184,352 
10,327  -ii-i 
18.987  886 

6,711,172 
11.378.872 

6p.  c. 
Mlsd 

«!•  <>l 
35  25  30 
11  17  18 
13  si  8) 


1858. 


£ 

21,191,899 

7,3»5.12<.l 

13.201,968 

10,676,963 

16,425,689 

11.988,692 

17,93,S,447 

3  p.  C 

»^xd 

43a  Od 

26  3)  10 

11  IS 
18«}  7 


1U8. 


£ 

SI,  992,768 
9,832.957 
12,979.340 
11,381,3;£ 
18,458.897 
11,527,893 
18,321,333 

8  P.C 

93  xd 
4ea  3d 
35  7)  12] 
U  12  12j 
18  3J  4i 


I8C0. 

£ 

21,618,119 
9.027,313 
123.'i3,700 
9,814,106 
20,263,535 
10,0«7,2.J0 
16,562,0.10 

4  p.  c. 

9Sixa 

«7a  Od 

25  10  30 

11  14)  IS 

13  5  H 


At  the  corresponding  period  of  the  year  1850  the  price  of 
wheat  was  extremely  low,  and  the  quantity  of  money  seek- 
mg  employment  very  great  ;  and  men's  minds  were  agitated 
as  to  the  eflect  of  the  gold  discoveries  in  California. 

In  1857,  it  had  been  ofliciallv  announced  that  M  000 
troops  would  be  despatched  at  once  to  assist  in  quelli.i'r  the 
mutiny  ,n  India.     The   silver  remittances   by  the   enluinc 

^.^"i?"1"°^''  '2  "°  '•=■'*  '^""  800,000/,  yet  a  reduction 
mthe  Bank  rate  of  discount  from  G  to  5J  per  cent,  was 
coming  into  prospect. 

In  1858,  extreme  stagnation  prevailed  in  the  Stock  Ex- 
Change  and  in  all  speculative  circles.  Owing  to  the  demand 
incidental  at  this  ,H..riod  of  the   quarter,   coupled   wUr^^^e 

Jxian,  the  rate  of  discount  in  Lombard-strcet  had  recovered 


to  the  Hank  minimum  (3  per  cent )  ;  and  the  return  7  that 
establishment  showed  an  increase  of  a  million  and  three- 
quarter,  m  the  "  other"  ««urilie^  and  a  decrease  of  a  m'l- 
lion  in  the  reserve. 

thlln[fl?'  "'.°"7,^»,»  '•'«"8 >  demand  in  anticipation  of 
19th  „f  I  r  f  "'"■  ^"''""  ^^*"  "'■  ^'047,000/,  d'ue  on  the 
lOth  of  July  ;  but  the  reserve  of  notes  was  very  large,  and 
the  prospect  of  ,h!«co  between  France  and  Austria^^used 
great  buoyancy  in  the  funds. 


the  "other"  \f  'v  *'""•"  .'''=Po^>  «i  compared  with 
2  512  oft  •  '7""l'~.  •»'°«'«i,  in  1860.  a  deficiency  ol 
A.il2,0G4/;  ,n  1857,  a  deficiency  of  9,803,534/ ;  in   1858 

\t«"S^t''"Y'th'r«''"    ''■'''    "   «l««-4   of 
'n  1800,  the  deficiency  u  7,909,8354 


6|479,657t 


Thf,  Discount  and  Mosey  jMakket. — Money  has  been 
in  active  demand  during  the  week ;  the  rate  among  the  dis- 
count houses  has  been  above  the  minimum  of  the  Bank. 
i^  and  even  4.V  has  been  paid  on  short  bills,  and  5  and  5^ 
for  bills  having  six  months  to  run. 

Tli«?  pressure  for  discount  on  the  Bank  of  England 
has  been  very  considerable  during  the  week,  and  the 
demand  has  been  especially  heavy  to-day ;  but  the 
accounts  from  Manchester  state  that  the  market  continues 
to  be  much  depressed,  especially  since  the  receipt  of  the 
Indian  letters.  Anything  like  a  stagnation  in  trade  would 
have  a  peculiar  influence  on  the  money  market  at  this 
moment,  as  the  tendency  is  for  bullion  to  accumulate. 

The  state  of  the  weather  has,  however,  a  most  depressing 
influence ;  for,  although  the  dulness  of  the  corn  market  would 
appear  to  indicate  that  no  scarcity  is  to  be  apprehended,  it  i 
w  certain  that  large  orders  have  gone  abroad  for  the  pur- 
chase of  wheat.  *        [ 

Extreme  caution  en  the  part  of  the  money  dealers  is 
the  general   characteristic,   and  is   enhanced   by  the  want 
of  harmony  between  the  discount  houses  and  the  Bank  of  ' 
England. 

The  Bank   of  England  have   purchased  40,000/  of  gold 
to-day,  and  40,000/  yesterday. 

The  following  are  the  rates  of  discount  in 

Open  market, 
per  cent. 
..     4    to    4} 

..    .■•    to   C 

4 
4 


Bank  rate. 

Per  oeut. 

4 

Amsterdam 

Itrua^la        

3 
3 

.St  Petersbure 

Berlin  

.5 

4 

Frankfort 

2 

Hamburg No  Bank  rate 1-J 

Vienna 5  44 

New  York 4Jto    5 

English  Funds.— The  market  for  English  funds  ha.s  been 
very  heavy  during  the  week,  and  the  price  of  Con.sols  has 
receded  about  i  per  cent.,  viz.,  from  93^  to  93^  for  the 
opening,  the  closing  price  this  afternoon  being  93^  buyers. 
The  principal  cause  has  been  the  state  of  the  weather,  and 
sales  of  New  3  per  Cents,  and  Reduced,  supposed  to  be 
Savings  Bank  stock  on  account  of  Government.  There  is 
a  rumour  also  that  the  Equitable  Insurance  Company  has 
been  selling  stock. 

For  the  last  two  days,  however,  these  sales  have  ceased 
on  the  part  of  the  Government  broker,  who,  on  the  contrary, 
has  been  a  purchaser  of  Reduced  3  per  Cents,  on  account 
of  the  Ecclesiastical  Commissioners.  A  limited  demand  has 
arisen  also  on  account  of  the  public.  The  gener.1l  opinion  is, 
that  were  the  weather  to  clear  up,  the  demand  on  the  part 
of  the  public  would  increase. 

Exchequer  Bills  have  been  sold  as  low  as  2s  discount ; 
but  the  market  is  very  limited  for  these  Securities,  and  they 
are  to-day  quoted  at  par  to  33  pm. 

The  rale  of  money  in  the  Stock  Exchange  on  Govern- 
Securities  is  from  4  to  4i  per  cent.,  the  dealers  being  able 
to  supply  themselves  during  the  shutting  from  the  Bank  of 
England  at  4  per  cent. 

FoitEir.N  Funds. — Subscriptions  for  a  new  Russian  Loan 
of  8,000,000/  sterling  in  a  4i  per  cent,  stock  have  been  inviud 
by  Mcs.«rs  Barings,  of  London,  and  Hope  and  Co.,  of  Amster- 
dam. The  dividends  to  be  payable  half-yearly  on  the  1st  June 
and  1st  December,  commencing  from  1st  June,  18(50.  There 
is  to  be  a  sinking  fund  of  H  per  cent,  by  annual  drawings  of 
120,000/  sterling. 

All  the  bonds  will  thus  be  repaid  at  par,  and  they  bear  interest, 
in  favour  ofsub.-scribers,  from  1st  June,  1860. 

The  subscription  price  is  92  per  cent.,  say  at  the  rate  of  92/  ster- 
ling for  every  100/  stock  in  London  ;  or  in  Amstcrdnin  at  the  ratcof 
90  per  ot'nt.  at  the  exchange  of  12  florins  per  }l  sterling. 

The  paj-nients  in  ]x>ndon  will  be  as  follows : — 
£ 

10  per  cent,  must  be  paid  two  daj-s  after  allotment,  to  Messrs 
Martin  and  Co.,  Lombard  street. 

—  —  on  1 6th  July. 

—  —  on  15th  August. 

—  —  on  17th  Sfptcuibcr. 

—  —  on  15th  OctolxT. 

—  —  on  15th  Xovomber. 

—  —  on  17th  December. 


92  per  cent. 

The  half-yearly  dividend  due  Ist  December  may  bo  deducted 
ft-om  the  final  i>ayiiiunt. 


1, 

I 
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The  failure  to  pay  all  the  instalments  regularly  forfeits  all  pre-  I 
vious  payments. 

Subscribers  may  pay  up  all  or  any  of  these  instalments  under 
discount  of  the  respective  maturities,  at  the  rate  of  3  per  cent,  per 
annum.  Scrip  receipts  will  be  delivered  with  as  little  delay  as 
possible,  on  the  production  of  the  banker's  receipts  of  payment  of 
the  instalment,  and  the  bonds  will  be  issued  ynth  the  least  possible 
delay. 

Mo  jipplications  for  this  loan  will  be  received  after  two  o'clock, 
p.m.,  on  Saturday,  the  30th  June. 
Loudon,  June  :23,  1860. 

The  discount  on  paying  the  instalments  amounts  to 
iSs  Id,  which  reduces  the  price  to  between  'Jl^  and  f ,  con- 
sequently the  bonds  will  at  91^  yield  interest  at  the  rate  of 
il  18s  Gd  per  cent.  The  general  opinion  in  the  Stock  Ex- 
change is  that  this  loan  will  not  be  taken  up  by  the  public. 
The  price  at  which  it  has  been  brought  out  is  generally  con- 
sidered as  too  high,  and  not  giving  sutficient  margin  for  the 
risk,  and  we  may  add  loss  incurred  by  all  those  who  have  sub- 
scribed for  foreign  loans  of  late  years.  We  instance  the 
Austrian,  Turkish,  and  Brazilian,  and  also  the  Russian  3  per 
Cent.  Loan. 

The  Committee  of  the  Stock  Exchange  have  had  under 
their  consideration  a  circumstance  which  has  transpired  on  the 
introduction  of  the  new  Russian  Loan,  viz.,  that  5,000,000/ 
of  the  late  3  per  Cent.  Loan  were  left  on  the  hands  of  the 
Russian  Government,  and  not  subscribed  for,  when  the  Com- 
mittee were  assured  by  the  agents  for  the  3  per  Cent.  Loan, 
on  the  authority  of  the  Russian  Government,  that  all  the 
j  stock  was  taken  up.  This  circumstance,  although  the  Com- 
mittee will  take  no  action  on  it,  has  tended  to  throw  a  damp 
on  subscriptions  for  the  new  loan. 

The  nominal  quotation  for  the  new  loan  is  par  to  ^  prem. 
The  Russian  3  per  Cents,  are  flat  at  G3i  to  4. 

The  Coaimittec  of  Mexican  Bondholders  have  received 
advices  from  Mr  G.  S.  Whitehead,  dated  Mexico,  the  29th 
ult.,  stating  that  he  had  received  bills  on  Mexico  for 
30,077.71  dols  from  the  agents  in  Vera  Cruz,  making  the 
deposit  in  Mexico  758.412.90  dols ;  and  the  packet  also 
brings  a  remittance  of  3,533.30  dols  from  Tampico  for  the 
dividend  fund  here.  The  news  through  the  United  States 
of  the  Constitutional  General  Uraga  having  been  defeated, 
wounded,  and  captured  by  the  Conservative  General  WoU, 
on  the  25th  ult.,  at  Tepaiilla,  twenty  leagues  from  Guada- 
lajara, is  confirmed,  so  far  as  that  a  bulletin  to  that  effect 
was  published  in  the  capital  on  the  29th,  but  from  some  dis- 
crepancy in  the  dates  it  was  thought  to  require  further  con- 
firmation. The  chairman  has  had  a  letter  from  Mr  C.  White- 
head, dated  New  York,  the  llth  instant,  reporting  that  in 
Washington  he  had  had  an  interview  with  the  President, 
by  whom  he  was  very  kindly  received,  and  that  the  result  of 
his  visit  in  obtaining  and  making  friends  in  the  United 
States  promised  to  be  of  future  advantage  to  the  bond- 
holders. Sir  Whitehead  will  be  in  Vera  Cruz  before  the 
end  of  the  month. 

Mexican  Bonds,  have  fallen  in  consequence  of  the  defeat 
I  of  Urago. 

'       Turkish  Bonds  liavc  been  well  supported  during  the  week. 
I      No  other  stocks  present  any  particular  feature. 

The  New  Five  per  Cent.  Sardinian  Loan  for  0,000,000/ 
sterling,  is  expected  to  be  offered  at  Turin  for  public  sub- 
scription early  in  July  at  80, — the  instalments  on  which 
will  be  10  per  cent,  monthly. 

The  foreign  settlement  took  place  to-day.  The  rate  of 
money  paid  to  continue  stock  has  been  from  5  to  G  percent., 
according  to  the  nature  of  the  securities. 
French  3  per  Cents,  closed  to-day  at  08'55. 
Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 

Uaaty  AeooiinL 
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lllIU 
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Closing'  pricef 
lAit  /riday, 

Spanish  3  per  cents 48  9 

—  ;{ )»er  cents,  new  iltt...  3S|  9J 

Passive  17  18 

Portugese  3  per  ceuU,  18^...  44t  5} 

Mexican  3  per  cents  *-U  4 

Dutch 'Ji  per  cents 66  7 

—  4  per  cents 101  2 

Susslan  4^  stock 96  7 

—  6  per  cent  107  9 

Sar'lintan  stock    81^  '2^ 

Ptruvian  41  92  3 

Peruvian  3  percent 69  70 

Venezuela,  New iHj  it^ 

Spanisti  certiticates 4^  I 

Turkish  loan,  6  per  cent 77i  8i 

Mew  ditto,  4  per  cent 0;!  3 


C)osiii^  prices 
this  day. 
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39  40 
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94t  H 
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Railway  Market. — The  principal  feature  in  the  railwaj 
market  has  been  a  considerable  fall  in  the  Grand  Trunk  of 
Canada  Shares  in  consequence  of  the  non-payment  of 
interest  on  any  of  their  Preference  Bonds,  with  the  excep- 
tion of  the  first,  which  will  be  paid,  as  usual,  on  the  2d 
of  July. 

The  price  of  the  shares  which  were  last  week  at  31,  have 
fallen  to  25^,  but  have  since  rallied,  and  close  this  af'ternooa 
at  21^  I. 

The  railway  market  has,  generally  speaking,  been  inac- 
tive, and  rather  heavy.  The  rate  of  continuation  paid  for 
carrying  over  stock  has  been  about  5  per  cent. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the- 
principal  railway  shares  last  Friday  and  this  day : — 

Railwats. 


Bristol  and  Exeter ... 

Ca1«<lonian    

^aittn)  Counties 

Great  Nortliem 


Cloiinff  prices 
last  Friday. 

104  6 

.„  92}  3i 
.._.  M»  5j 
114  It 


•JJS 
Lancasliire  and  YorliAhire 10'>  \ 


Great  Western CUJ  j 


Ix>mlon  and  Black^^all  70$  IJ 

l.ondon,8ri;;iiton.  a^    S.Coast  1141  I'^l 

j^ndon  and  NortJi-Wesf^m...  lOlJ  2i 

London  and  South-"Ve<teni...  \)'-i  4 

Midland 117|  ISJ 

North  lirillali   63  4 

Nortli  StalTordsliIre 4  SJ  dU 

Oxford,  Worceater,  <fc  Wolver.  44  5 

i^oulli-lCastern 8.'.}  6} 

8outll  Wales (17  9 

North-Kastem,  Berwick  stock  9(>  i 

Nortti-Kasteni,  York  stock  ...  81  \ 
FoBF.iGK  Shakes. 

Northern  ol  France 381  9i 

Eastern  of  Franca  23g  4^ 

Dutch  Rhenish Sj  \  dis 

Paris.  Lyons,  &  Mediterranean  34{  5 

East  Indian  102  i 

Madras  guaranteed  41  88  90 

Paris  and  Orleans   t>Z  'i 

Western  .t  X-Wstrn  ot  France  2/3 

Great  ladia  Peninsular 90|  lOOi 

Great  Western  of  Canada Hf  I 


38}  M 

23M» 

6^  i  dis 

841  S 

991  lOfll  xd 

8G  8xd 

&2  4 

22  3 

97  1  xd 

lOJlli 


Bullion. — The  following  ships  with  IhiUion  liave  arrived   I 
during  the  week  : — 


Tlie  Plata,  frora  Wpst  Indies  and  Facifio . 

Houthainpton,  AustralU 

Marco  I'olo,  Australia 

Owen  Glendower,  Aastralia 

Venetia,  Atistralia 

Dream,  Australia    

Yanderbilt,  Now  York 

City  of  Baltimore 

Saxon  ia 


The  following  vessels  are  daily  expected : — 


Tlie  I'rince  of  Wales 

Maid  u{  Judali 

£a«le 

Kent 

Ooatemala,  Central  Ameriea 
Liuia,  Koutb  America.. 


AmotiDt, 
£ 

226,400 
77,000 
61,000 
93.000 
70,000 
26,900 

171,316 
22,000 
65,570 

£ 

145,000 

122,000 

,     146,000 

236,000 

6,000 

64,000 


A  small  portion  of  the  gold  by  the  Vanderbilt  has  beerv 
taken  for  the  Continent,  besides  nearly  the  whole  of  tho 
77,000/  from  Australia  by  the  Southampton.  Of  tho  225,000/ 
by  the  West  India  steamer  La  Plata,  1 17,000/  is  in  gold,  and 
108,000/  in  silver. 

In  consequence  of  the  loss  of  tho  Malabar,  the  ghipmcnlB 
of  silver  to  China  by  the  next  mail  are  expected  to  be  un- 
usually heavy.  The  Hpecio  in  the  Malabar,  amounting  t<> 
282,000/,  will,  it  in  feared,  not  be  recovered  before  tho  end 
of  the  monsoon. 

The  imports  and  exporU  of  the  precious  meUU  in  the  first 
five  months  of  the  present  year  liavc  been  : 

^  '-  Exports. 

e 
4,iot,ir> 


Gold  

Silver.... 


6,:«;7.0HU 


«,H3«,M0    9,471.816 
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Ex  porta. 
£ 


Corresponding  period  in  1859  : — 
Impnrts. 

14,650,201    16.i506,n81 

A  return  of  the  Eussian  gold  mines  for  1858  and  1859 

gives  the  following  results : — 

Value, 
lb*  £ 

lfW9         3».5n6     1,927,800 

16,^; 41,514     2,075,700 

Accounts  from  Tampico  of  the  4th  announce  the  arrival 
at  that  port  of  200,000/  in  specie  for  England. 

Messrs  rixlcy,  Abell,  and  Langley's  Circular  gives  the 
following  particulars  in  regard  to  bullion,  the  exchanges  on 
India,  and  Indian  Government  paper  : — 

Gold.— Sinoe  the  date  oi"  our  last  circular  (21st  inst.)  we  have 
several  arrivals  of  gold  to  report.  The  particulars  are  as  follows  : — 
The  Glasgow,  from  New  York,  with  83,000<;  the  Arabia,  from 
Boston,  with  80,000/;  the  ^■anderbilt.  from  New  York,  with 
171,000/;  the  City  of  Baltimore,  from  New  York,  with  22,000/; 
the  Southampton,'from  Melbom-ne,  with  77,000/;  the  Owen  Glon- 
dowcr,  from  Melbourne,  with  90.000/;  the  Jlarco  I'olo,  from  Mel- 
bourne, with  50,000/;  the  Venilia,  from  IMelbourne,  with  76,000/; 
the  l)re.im,  from  Melbourne,  with  26,000/  ;  aud  the  La  Plata,  from 
the  AVest  Indies,  with  1 1 7,000/  ;  making  a  total  of  792,000/.  Of  this 
amount  about  80,000/  has  been  sent  into  the  Bank,  about  551,000/ 
has  been  pureha.sed  for  refining  or  export,  and  about  161,000/ 
remains  to  be  dealt  with,  'llie  demand  for  gold  not  being  very 
good,  it  is  not  unlikely  that  further  sums  may  be  taken  to  the 
Bank.    The  last  steamer  for  Bombay  took  about  20,000/  in  gold. 

Silver. — The  Sultan  has  brought  about  3,S00l  from  the  Penin- 
sula, and  the  La  Plata  about  108,000/  from  the  West  Indies  ;  this 
last  amount,  however,  will  not  be  deliverable  for  some  days.  In 
the  meantime  the  market  is  tolerably  firm,  at  Cljdper  oz  standard, 
several  orders  liavinj;been  given  for  the  outgoing  mail  to  India  aud 
China  of  the  2d  of  July. 

Mexican  Dollars. — The  dollars  left  on  the  market  have  been 
sold  for  the  next  mail  to  China,  at  62fd  per  oz.  The  La  Plata 
has  some  on  board,  but  they  will  not  be  delivered  for  some  days 
yet.  Several  amounts  are  expected  by  way  of  New  York,  a  large 
sum  having  arrived  at  Tampico  from  Mexico,  wliich,  it  was  ex- 
I)ccted,  would  be  sent  Ibr^vard  to  New  Y'ork.  The  Saxouia  has 
brought  55,000/  from  New  York. 

Exchange  on  India  is  weak,  at  our  last  quotations — Is  lljd  to 
2s  OJd  for  60  days'  sight  Bank  drafts  on  Calcutta ;  and  2s  to 
2s  0] d  for  the  same  on  Bombay.  Bills  with  documents,  )s  ll:Jd 
to  Isllfd. 

India  Government  Loan  Notes  are  very  depressed,  and  quota- 
tions are  quite  nominal,  at  102  fvr  5^  per  Cents.,  and  97  for  5  per 
Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  778  9d  per  oz  ftd  ; 
bar  gold,  refinable,  788  per  oz  std ;  Spanish  doubloons,  76s  6d  per 
oz,  lact  price ;  South  American  doubloons,  73s  9d  to  74s  per  oz,  last 
price;  United  States  poldcoin,76s25dperoz,  last  price.  Silver — Bar 
silver,  5»  1  Jd  per  oz  std  ;  bar  silver,  containing  5  grs  of  jiold, 
5s  2d  per  oz  std  ;  fine  cake  silver,  5s  6jd  per  oz ;  iklexicau 
dollars,  5s  2jd  T>cr  oz,  last  price  ;  Spanish  dollars  (Carolus),  63  2d 
per  bz,  last  price;  five-franc  pieces,  4s  ll|d  to  4s  lljdpcroz, 
last  price. 

MisCELLAKEous. — The  Directors  of  the  Eastern  Bengal 
Railwaj  Company  have  ^ven  notice  that  they  have  made 
a  second  call  of  5/  per  sliure,  the  first  instalment  of  21  10s 
per  shore  of  which  is  to  be  paid  to  Messrs  Payne  and 
Smiths,  bankers,  Ko.  1  Lombard  street,  on  or  before  the 
20th  proximo,  and  the  remainder  on  or  before  the  20th 
October  next. 

Mr  Ilewett,  who  succeeds  Mr  Pollard  as  manager  of  the 
London  Joint  Stock  Bank,  assumes  his  duties  on  the  1st 
of  July  next. 

The  South  Australian  Land  Company  held  a  meeting  and 
declared  a  dividend  of  7  per  cent,  for  the  year,  payable  l-llh 
of  July  and  15th  of  January  next.  The  usual  estimate  of 
the  value  of  the  Company's  property  on  the  Slst  December 
last  gives : — 

£  id 

TowD  Undi  and  buildinid  7r>,880  0  0 

Country  lend*  uid  bnildiogi 238,591  0  0 

Port  Ubd*  UMi  baildiac*,  tnclading  tb*  wucboiuw 4U,A19  0  0 

MinMal  Unds    35,044  0  0 

Wliarf,  &e.,inolTiiiiigtb«  tipaiiMof  the  IKW  wb*rf 52,223  0  0 

Kajunantao  MlM.  baildiaa  mmI  ■tores,  eteam  dndge,  piU 

diiver,  goods  is  stoi«,Iione<,  &e 4,837  0  0 

4.V5,3fl4  0  0 
From  this  statement  it  appears  that  the  value  of  the  property 
has  increased  13,508/  since  the  la.-)t  annual  report.  Tlie 
whole  of  the  property  leased  on  the  a Ist  of  December  last 
was  C7,5Gbi  acres,  leaving  6,204i  acres  still  unlet.  After 
deducting  the  sales  during  the  post  year,  73,/723  acres  are 
left  in    possession  of  the  Company.     The  rent  rolls  made 


up  to  the  25tb  December,  1859,  show  the  gross  annual  rental 

to  be : — 

^£        B  d 

From  country  lands 17,518  15  3 

Town  land  and  buildings 4,411     7  6 

Port  land  and  buUdings  3,368  16  0 

Alineral  land,    including  102/  148  lOd   received  as 

royalty  from  the  mine 1,4C7    2  10 

20.706  1  7 
The  net  income  is  28,557/  2s,  from  which  a  dividend  is  de- 
clared of  353  per  share.  This,  with  Ihe  year's  interest  on 
the  debenture  bonds,  v,ill  amount  to  25,817/ 10s,  and  will 
leave  a  balance  of  2,739/  12s. 

A  general  court  of  the  East  India  Company  is  convened 
for  the  29ih  inst ,  "  to  consider  the  provisions  of  a  Bill  for 
the  future  management  of  the  affairs  of  the  East  India  Com- 
pany, proposed  to  be  introduced  into  Parliament  by  the 
Secretary  of  State  for  India. 

The  liabilities  of  the  Eastern  Steam  Navigation  Company 
have  been  discharged,  leaving  a  surplus  of  79/. 

Since  the  issue  of  the  notice  of  the  5th  instant,  stating  that 
the  Australian  mail  packets  from  Point  de  Galle  would 
thenceforth  proceed  no  further  than  Jlelboume,  and  would 
land  at  that  port  the  mails  for  New  South  AVales  and  New 
Zealand,  arrangements  have  been  made  with  the  Peninsular 
and  Oriental  Steam  Navigation  Company  for  those  packets 
to  continue  their  voyage  to  Sydney  ;  to  which  point,  there- 
fore, the  mails  for  New  South  Wales  and  New  Zealand  will 
continue  to  be  carried. 

A  further  return  of  5/  per  share  has  been  made  by 
the  liquidators  of  the  North  of  Europe  Steam  Company, 
preparatory  to  the  meeting  of  shareholders  on  Tuesday 
next. 

The  dividend  is  advertised  on  the  5  per  Cent.  Canadian 
Consolidated  Stock,  payable  by  Messrs  Glyn  and  Co.  and 
Baring  and  Co.,  on  and  after  the  2d  proximo. 

Messrs  D.  Bell,  Son,  and  Co.  state  : — There  is  nothing 
new  to  report  in  the  market  for  American  Securities.  The 
various  State  Stocks  are  well  held  for  investment,  and  if  the 
demand  at  present  for  them  is  not  active,  the  amoifnt  offer- 
ing for  sale  is  very  small,  which  will  account  for  the  great 
steadiness  in  prices.  In  railroad  bonds  and  shares  the 
business  during  the  past  week  has  been  very  limited,  and 
quotations  are  generally  lower. 

Messrs  E.  F.  Satterthwaite  report  that  advices  from 
Boston  record  that  a  decree  of  sale  of  the  Erie  road,  under 
the  fifth  mortgage,  had  been  granted  ;  it  appears  that  a 
movement  is  making  by  some  parties  to  obtain  payment  in 
full  of  the  second  mortgage  bonds  before  sale  is  made.  In 
this,  we  are  advised,  they  are  not  likely  to  succeed,  as  the 
trustees  for  tho  second  mortgage  have  assented  to  the  de- 
cree of  sale  under  the  fifth.  The  rights  of  the  second  mort- 
gage bondholder  have  been  recognised  in  all  the  legal 
proceedings  which  have  taken  place,  and  it  is  intended,  after 
the  reorganisation,  to  make  some  definite  arrangement,  so 
that  the  difficulty  of  having  a  due  mortgage  unpaid  shall  not 
exist.  There  can  be  no  real  trouble  about  it,  as  the  market 
price  stands  at  95  to  90,  and  it  is  known  that  the  majority 
of  the  bondholders  would  prefer  a  renewal,  especially  if  a 
small  bonus  were  given,  or  sinking  fund  provided,  so  as  to 
guard  against  the  possibility  of  future  trouble  at  date  of  re- 
demption. The  traffic  returns  show  an  increase  for  May  on 
the  New  York  Central  of  1-21.702  dols. 

The  Canada  Company,  at  the  general  meeting  held  to-day, 
declared  a  dividend  of  -1/  per  share,  payable  10th  July  next. 

At  the  twenty-third  annual  meeting  of  the  National  Mer- 
cantile Life  Assurance  Society,  itwasstated  that  the  business 
effected  during  tho  past  year  nmounlcd  to  253,990/,  the  an- 
nual premiums  thereon  being  7,898/.  Tho  assets  were  stated 
at  330,00c/,  exhibiting  an  increase  during  the  year  of 
33,CG8/. 

At  a  meeting  of  the  General  Mining  Association  of  Nova 
Scotia,  it  was  stated  that  the  operations  were  satisfnctory, 
the  sales  and  shipments  of  coal  having  been  205,000  tons,  or 
30,000  more  than  in  1858.  The  net  i)rofit,  including  the 
balance  from  the  last  account,  amounted  to  39,243/,  out  of 
which  a  dividend  of  15s  per  share  has  been  paid,  aud  another 
also  of  15s  will  be  payable  next  month. 

A  pcti:ion  was  filed  in  the  Bankruptcy  Court  at 
Birmingham  yesterday,  against  Mr  John  Ixird,  merchant,  of 
that    town.     Tho   liabilities   amount  to  about  21,000/;  the 
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assets  are  said  to  be  under  3,000^.     Messrs  Beale  and  Mari- 
gold filed  the  petition. 

The  only  new  Companies  which  have  been  brought  out 
daring  the  week  are  the  Cheshire  Patent  Salt  Company, 
with  a  capital  of  30,000/,  in  15,000  shares  of  21  each,  and 
the  Bahia  Gas  Company,  with  a  capital  of  100,000/,  in  5,000 
shares  of  20/  each. 


FOEEIGS  RATES 
Latest 
Dates. 

Parii Jose  28  ..._ 

—  —    28  

Antwerp 

Aiiiatcntaiii..~ 


Hamburg — 

Bt  Petersburg...  — 

Lisbon — 

Gibraltar — 

S«w  York — 


28  . 
26  . 
26  . 
26  . 


26  ... 

17  ... 

11  ... 

16  ... 

9  ... 


—  —      9  , 

H«Tana  —    II  . 

Rio  de  Janeiro..  May    9  , 

Balua  —    12  . 

Pertlambuco  ...    —    14  , 


OF  EXCHANGE  OS  LOSDON 
Rates  of  Exchange 
on  London. 

23  12J 

24  {0 

25  12i 
U72i 
11  5 
13  ii 
13  «t 

an 

(3» 

so} 

10911 
1  per  cenL  pm 
i  per  cent,  pm 
par 
J  per  cent  pm. 


m 


3  days'  sight 
3  months'  data 
3  days  sight 
3  •       — 

2  montlis'  date 

3  days*  sight 
3  months'  date 
3         — 
3         — 
3  — 

«U  dns'  sight 
30         — 
60  — 

90  — 

90  — 

»0  — 

90  — 

90  — 


Buenivs  Ayres. 

.  Apr.  28  

66s  6d     67s 

90          — 

Singapore   

.  May  22  

4s  lOd 

6  mouths  sle 

Ceylon 

.    —    26  

6  per  cent 

6         — 

Bombay  «. 

.    —    24  

2s  0|d   2s  Old 

«         — 

.    —    19  ...._ 

2s  Id 
4j  9d 

Hong  Kong 

«         — 

Hauntiua.. 

.     —      7  

2i  per  cent,  pm 

90  days'  Bight 

— 

^       7  

3  per  cent  pro 

60         — 

Sydney    

Apr.  21  

1  per  cent  pm 

30         — 

Valparaiso  .... 

.  5Uy  18 

43Jd 

...»    90         — 

COMPARATIVE  EXCHANGES. 

The  qootation  of  gold  at  Paris  is  at>out  ac  par,  and  the  short  ex- 
changs  on  London  is  2.5  ISj  per  l/sterlinp.  On  comparing  these  rates 
with  the  English  Mint  price  of  3/  17»  lOJd  per  ounce  for  standard 
gold,  it  appears  that  gold  u  (boat  2-lOths  per  cent,  dearer  in  Paria 
ibao  in  London. 

By  advices  from  Hamburg  the  price  of  gold  it  423  per  mark,  and  the 
•hort  exchanee  on  London  is  13.3  J  per  1/  sterling.  Standard  gold  at 
the  English  Mint  puce  ij,  therefore,  nearly  3-10th»  per  cent,  dearer  in 
Hambarg  than  in  London. 

The  coarse  of  rxclianse  at  New  York  on  London  for  bills  at  60 
days'  sight  is  109}tol095  percent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countrien,  abowa  that  the  exchange  is  stightlj 
in  fatour  of  England  ;  but,  after  tnsking  allowance  for  chartfes  of  trans- 
port and  differeiice  of  intereat,  the  present  rate  leaves  acarcel;  any  profit 
oa  the  importation  of  |old  from  the  United  State*. 


DIDLA  >;XCHAKGE8. 
Ji-ii:  26. 
Indian  OoTertttftent 
Bills. 


Bank  and  Ccmimciela] 

Bills. 


Bengal,    60  days' tlaht., 

—  30        —        . 
Xadraa,  60        —        ^ 

Booibay.CO         —        7. 

—  30         —         _ 


s  d 
2.0 
2  Oi 
2  0 
2  0 
2  0 
2    Oi 


1  m 

(I    0 
0    0 
2    CJ 
£       s 

248    5 
nU. 


Tstatdraruiyom  Janaary*.  18<i0,  to  Jane?.''.  1860    

—    dr«fl.  frmn  >lav  9,  IHm,  t..  June  T'>,  I860  _ ~... 

Bills  with  document.  ait«cntMl  aKaiD»i  ludenta  aud  coiui|[Uments  for  India  vary 
according  t>  the  artidea  drawn  agaliut 


C0L05IAI.  GOVERNMENT  SECCRirfES. 


AmooDtlDlr.  pcr^ 


4    pr  ct  Canada  Oovemment  6  per  otat  ~.. 

a    pr  c*.  DMo  «  rtt  orat  187*... 


(    prcc 


■\ 


Dttlo 
Ditt* 
IMHo 
Ditto 
bUlo 
IMUo 


•  paromt  U8I.. 

■  per  oaat  1882.. 

■  paraaot  _.». 

*  par  cast  .».~. 


Dnts 


1«0«0W3    pr  ct  SawBranawkk  Oomnnit,  >  parosat. . 


2i  pea. 


Maw  South  Wales  Got.  t  pveaat.  1846 
Ditto  ditto    •pareaat.1871-76. 

IMIM  ditto    *psrcaat,18«8,aadBpwanUi 

tfbOOOi*    pret.|]l«TfiaeoMaa«vsnmsal,«  par  cant  D«lMD.187i 

-    pret 


s,j: 


prct 


QMbaeCity*. 
Mlb  AasmisB  Oofsr 


VIelMla  OovatniMBt,  •  par  esat.. 
DUto        ditto       « par  aant.. 


line 

itUi;8an<i 


upwards  . 


CIjc  Comnififial  Cinies. 

■AILS  ARRIVED. 

LATaST  DATK8, 

Un  tne  xiiM.  AcBTkaua,  per  slilp  BouthamptoD,  via  Oravtaand— Malbuama,  ICarcb 

Oa  llM  Mik,  Acaiaaua,  per  ship  Marco  Polo,  via  Qnatstown-llalboama,  March 

23nd. 
Oa  llM  2Cth.  Vart  Iidiu.  per  alean  ship  La  Plata,  vta  Boalhaaiptcn— Tanpico, 

May  TO:  V»Tn  CfBn,   .l-mcl;    Havana,  6;   Colon,   7;    Tobaco,   7;  Dem»raia.H; 

Trtnd.-  St  Vlacaat,  »i  JaaaeC  10:  Darbadaea,  10; 

Ht  I  I.  Itamhilaa,  AuMgaa,  and  Montaarrat,  11; 

P«rt<   :  .  .rtola.  111  aa4  St  Tlwnias,  11 

')n  the  .--.ui  Ai  MTBAMA.  I  CT  sDlD  I  >»  CO   Ulcndowcr.   via    Dartmontli — Malboliroe, 

March  ii. 
On  the  nth,  Arsraaua,  per  sMp  Praaai.  via  OrarMtod— Mrlbounie,  MaKk  IMh. 
On  the  2Tili.  At  srajiu a.  per  steam  ship  Vcaelia,  via  Uravcsaad— MalboorM,  Af(U  2nd. 


On  the   27th,  United   States,  per  steam  ship  Vanderbilt,  via  Southampton — New 

York,  16tli  inst 
On  the  28lh,  Capk,  per  steam  ship  D.ine«,  via  Plymouth — Table  Bay,  May  22ttd ; 

St  Helena.  Jane  1st;  and  Ascension,  0th. 
On  the  28th,  Uhited  States,  per  steam  ship  City  of  Baltimore,  via  Liverpool — ^New 

Yorlt,  l«th  Inst. 
On  the  28th,  UsrrKi>   States,    per  steam  sliip    Saxonia,    via  Soubampton— New 

York,  15th  inst 


FOREIGN  MAILS. 


Destinalioo. 

Despatch  of  Neit  Mails  from   i  Next  Mail 
Loudon.                       i        Due. 

AustraliA              

1 
/via  Southampton  July  20,  m' July  10 
\vla  Marscillea  ...  July  26,  E.,July  4 
July     7,  i.!julT  5 

Bahamas  and  Havana  (via  New  York)... 

Canada,  Ac,  (by  Canadian  i>aclcet) (rta  Derry) 

Cape  oi  Good  Hoi>e,  Ascension,  and  St )  j 


China,  Penang,  and  Singapore |{™  S'lSS'T. 


India 
IsUnds 


(Calcutta),    Ceylon,   and    Ionian  /via  Southampton 
1  via  Marseilles  ... 


via  Southampton 
\ia  Marseilles  ... 


Ditto  (Bombay)  - 

Lisbon,   UraziU,  Bueuos    A>'rea,    and 

Falkland  Islands i  \ 

ListJon,  Vigo,  and  Oiwrto ■ 

Gihraltar,    Malta,   Egj-pt,   and  Aden....i{v;j  Southampton 

Newfoundland '  (via  Liverpool) 

United  States,  CaUfomla,  Canada,  *c.,  J  !       ,„„      ..,  ^.„^^, 

(by  Bntisli  packet) } 

Ditto  (bv  United  States  packet)  !(New  York) 

Western'  Coast  of  Atiloa,  Madeira,  andl 

Teneriffe ' 

West  Indies  and  Pacific—  I 

Ilondura"!,  G  Town,  and  Blewflelds  ...' 

All  other  parts  of  the  West  Indies,  •  j 

and  all  places  in  the  Pacific,  includ-  f 

injr  Chill,  Peru,  California,  and  Bri-  (  

tish  Columbia  j 


July     4,  e  jJuly  4 

July 

July 
July 
July 
July 
Juiv 
JulV 
July 

July 
July 
July 
Jane 


Juno 
July 

July 

July 


5,  E  lAug.  1 

4,  H  I  July  2 
10.  a.jJuly  13 

4,  K.  July  2 
10,  E.  July  1;; 
12.11  July  10 

;l.  E  IJaly  4 

9,  H^Jaly  fi 

7.  M  July  1 
4,  H.  July  2 

3,  E.'July  4 

30,  E.1 

30,  E  July  S 

4,  HI 

23,  E.'jaly  10 
17,  H.ljuly  14 


July     2,  M.IJuIy  14 


LtTTKRs  poa  Savoy  and  Nice, — According  to  a  commanication 
which  has  been  received  from  the  French  Post  office,  all  the  regulations 
and  rates  of  postage  in  force  in  France  have  been  extended  to  Savoy  and 
Nice.  Letters,  newspaperf,  and  other  printed  papers,  addressed  to  Savoy 
and  Nice,  tjIH,  therefore,  in  futurf,  be  forwarded  in  the  mails  for  France, 
and  vtill  be  subject  in  all  respects  to  the  rates  of  postage  and  genoial  re- 
galations  applicable  to  correspondence  addressed  to  France. 


WEEKLY    CORN 

RETURNS. 

From  the  Gazette  of  last  aiittt. 

WbeaL 

Barley. 

Oats. 

Rye. 

Beana 

Peaa, 

qrs 

qrs 

qrs 

qrs 

qrs 

I"?, 

Sold  last  week 1860... 

10A421 

1036 

3183 

46 

■j:,»9 

333 

Correspouding  week  in  ISiV... 

69102 

90« 

2«6t 

63 

1419 

95 

-              —           18iS8... 

87816 

»38 

SMS 

87 

1700 

103 

—                —            I8i7... 

120368 

1288 

8106 

32 

4120 

393 

—                —            1»46._ 

nut 

4688 

»44« 

81 

3141 

380 

s   d 

a    d 

s    d 

s    d 

s    d 

s    d 

Weekly  averare,  June  33 

t7    0 

84    7 

27    8 

88    8 

48  10 

41    4 

-            -     16 

Mil 

8S    8 

28  11 

87    0 

46     2 

40    4 

54    t 

88    0 

27    8 

88    1 

48    9 

40    8 

—            —       » 

a  4 

88  10 

28    8 

8»    8 

44     1 

41     0 

—           May  26 

U    6 

86    8 

28    8 

87    8 

44     8 

40    9 

-     19 

U    I 

86     8 

28    3 

88    2 

44    3 

33     6 

Biz  we^s'  avtraga  >..... 

M    0 

88    7 

26     9 

87    « 

48    2 

40    7 

tl  10 

32    « 
1    0 

24     7 
1    0 

87    1 
1    0 

4«    6 
1     0 

42    0 

Dalles   » 

1    0 

1     • 

GRAIN  IMPORTED. 
An  Acoonnt  of  the  total  quantitiea  of  each  kind  of  com,  Alatlnipilahlni;  for«i|ni  and 
colonial,  imported  into  the  printlpal  ports  of  Great  Britain,  viz. :— London,  Liver- 
pool, Hull,  Newcaatie,  Uristol,  Gloucealer,  Plynioutli,  Li;lth,  Ulas|row,  Daudee, 

and  Perth.  In  the  week  ending  June  20.  l»l«.  

Indian      Buck* 
Beaas  'c«m  and  wheat  k 


I   WlMtt  I 


ForelgTi 
Colonial 


Total.. 


wheat 
floor. 


UarWjr  i 
meaJ. 


oatmaal. 


<«rs 

n2tis 

1018 


qrs 
41710 


I0«I78 
1984 


41710  I  104809 


Rja  and  Peaaand 
ryamaaL  psamssl 


qrs 
1988 


1888 


qrs 

4764 

3188 


7448 


A  bean. 


qn 
8878 


8878 


Indian  ibnekwiit 
nwai 


qrs 
84C9 


848* 


qrj 


loyotu  of  the  weak 


.280,718  vs. 


COMMERCIAL     EPITOME. 

KKIUAV  NIOUT. 

Xotwitbsfnndinc  the  continuance  of  unfavourable  \vi.'atli('r,  and 
that  only  a  liinit<!<l  supply  of  home-grown  produce  was  on  sale  at 
Mark  lane  to-day,  tlie  demand  for  wheat  was  in  a  iiiost  inactive 
state,  at  a  decline  in  the  (|Uotation8,  compared  with  A[on<lay,  of 
fully  I »  per  (luarter,  and  most  of  the  samples  were  disposed  of  for 
consumption  in  Yorkshire.  All  kinds  ot  ppring  corn  were  very 
dull,  at  harely  late  rates.  In  (lour,  next  to  nothing  was  doing. 
'ITiis  week's  imports  arc  12,740  (|uartcr«  of  wheat ;  4,390  barley  ;  , 
.•(fi,770  oats  ;  .■»,<)50  8ack8  »nd  5,070  barrels  of  flour.        .        .  I 

At  l.ivcri)Ool,  this  niominp,  there  was  a  moderate  inqmry  lor 
grain  and  flour,  at  full  iiuotations.  .  .    „f 

Messrs  HrigRS  and  Co.,  of  Alexandria,  tlms  report  the  .Uto  ol 
tlic  grain  trade  to  the  1 9th  inst. : —  ^     ,    ._,  ._,,  h.,_ 

Al.er  the  despatch  of  our  laat  report,  price,  both  of  wh«t  .„d  beao. 
continued  to  recede  but  during  the  -...»  .»rt  f'^'^;:^^',^  ^ 
aian  shown  a  tendency  towards  higher  rates.     '^"^'J  n.,i.,  un- 

a?.  dwindling  down,  and  b.co.ning  •''"If^" '""'"'''r^Jl^M; '/Z- 
changed.     Some  futlbsr  contract,   for   S.lde  wheat  deliverable  <n  B*V  JJ 
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Umbtr  «i'd  Oitober  next  b«»e  been  entered  int'-,  to  the  e»tent  of  6,000 
»rii«b<  «i  T.  P.  8S  per  irdtb,  equtl  »t  tbe  present  r«te  of  excliange,  to 
ktwut  33>  4d  per  quarter  f.o.b.  Tlie  tollowing  are  the  tales  of  tbe  week,  j 
with  preaert  quotation!  fre«  on  boaid  :— \Vhea>,  Saide,  3,800  qrF, 
3C<;  ditto,  Brhera,  3,0*0  qri,  32>  to  33i  3d;  beans,  Snide, '^,70  I  qrs, 
2€i  to  26i  6d ;  qri,  Behera,  6,490  qri,  Hit  to  2At  »d ;  barter, 
2,410  qr>,  18<  lo  l«t  8d;  Indian  corn,  190  qrs,  26i  fid  to  279  dl  ; 
lenlilr,  75  qrt,  25<  7d  per  quarter.  Freights — Owing  to  the  e«c«s«ive 
scarcity  of  ahippinfr,  and  the  increaainK  arrivals  of  produce  from  the 
interior,  freinhta  are  veiy  firm  at  the  followinj;  la'es,  »iz. :— Grain  by 
aailing  vessel  lo  a  direct  port  of  the  United  K'nt;iioin,  4s  6d  ;  by  steamer 
to  Liverpool,  4t;  beans  to  the  United  Kingdom  for  orders,  Aa  3d  nominal. 
For  small  Tcsiela,  namely,  such  as  carry  leta  than  2,500  to  3,000  quarters 
fuller  rates  are  demanded. 

There  has  been  a  i^thor  improved  demand  in  the  Liverpool 
cotton  market  during  tbe  week,  the  total  sales  amounting  to 
64,000  bales,  of  which  the  trade  have  taken  45,000  bales,  specu- 
lators 7,000  bales,  and  exporters  12,000  bales.  There  is  no 
change  in  quotations  for  the  week,  but  still  feeble  holders  are  here 
and  Siere  found  who  accept  lower  rates  than  those  i)revailing  last 
week,  in  order  to  cflect  sales.  The  market  to-day  closes  (juiet, 
with  sales  of  S,000  bales,  without  change,  but  still  an  abundance  of 
cotton  ofleriug.  The  Licerj)ool  stcck  this  week  shows  again  a 
larger  cipher. 

Tbe  following  report  of  the  cotton  market  at  Alexandria,  and 
dated  tbe  IStb  inst.,  has  been  forwarded  by  Messrs  Briggs  and 
Co.:— 

There  is  ■  persistent  inquiry  for  cotton  of  good  staple,  which  cannot 
howerer  be  roe',  as  the  small  quantity  yet  remaining  in  the  country  it  of 
a  low  description.  The  tales  since  the  12th  have  been  CIO  bales  very 
low  to  good  middling,  from  &.ri6d  to  8.54d  per  lb  f.o.b.  Freights  by 
iteamett  remain  at  ^d  per  lb  in  ful',  with  very  little  nlTering ;  for  sailing 
ahipa  there  it  no  quotation.  Exchange  opened  at  97  piastret  per  X'  ster- 
ling, and  cloiea  weakly  at  96}  plasties.  Export  of  cotton  in  bales  from 
Itt  to  IClh  June,  I860:— Qicat  Britain,  1,93b;  Fiance,  760  ;  Austria, 
SI;  tjtal,  2,746. 

Tbe  public  sales  of  tea  held  since  our  last  have  gone  off  slowly. 
In  the  value  of  China  teas  no  change  of  importance  has  tiikcn 
place  ;  but  Assam  (jtialities  have  advanced  Id  to  Hd  per  lb. 

We  have  receivetl  the  annexed  advices  from  Hong  Kong,  in 
reference  to  the  state  of  the  tea  and  silk  markets  in  China,  to  the 
7th  ult.  :— 

Tea — During  the  fortnight  not  a  single  transaction  haa  taken  pisce. 
The  near  Tayshan  te»a  had  began  to  arrive,  and  one  sample  of  c mgou 
and  four  of  scented  kinds  were  in  the  market,  but  none  represented  a 
parcel  on  the  spot.  Tney  are  uf  inferior  make,  and  mi.xed  with  old  and 
tporiout  leaf,  and  33  to  34  tatls  asked  for  ((ualities  similar  to  those  told 
last  yesr  at  y6  to  27  larlt.  Macao. — About  1,000  piculs  new  Tayshan  teas 
hate  arrived,  and  further  supplies  are  *xpected.  Foochow  advices  are  to 
the  28th  of  April.  Tea — No  arrivals  nave  taken  place.  Settlements  for 
the  fortoight  amount  to  only  1,100  chests  of  congou  for  England  at  14 
taelt  for  common  to  21  taels  for  medium.  Stock,  2,000  chests  of  low 
ordinary  to  good  common,  of  which  only  a  few  hundred  chests  are  of 
merchantable  quality.  Shanghai  advices  are  to  the  2Sth  of  April. 
Silk.— During  the  fortnight  3,500  bales  have  been  settled.  Prices  have 
lomewhat  fluctuated.  Common  and  medium  Tsatlees  at  on*  time 
declined  10  taelr.  Closing  prices,  however,  were  firm  at  last  quutatiiins. 
Til.,  Tiatlee,  No.  1-2,  none ;  ditto,  No.  3,  390  to  395  tsels ;  ditto.  No.  4, 
370  to  375  Uelt;  ditto,  inferior,  340  to  360  taels;  Tayssam,  No.  1-2, 
none ;  ditto,  Nr.  3,  330  taels ;  ditto.  No.  4,  315  taelt ;  ditto,  inferior,  300 
to  310  taelt.  Total  export  ot  tilk  from  China  to  Europe  it  62,752  t.ales, 
against  73,008  ba!es,  or  a  decreiaa  for  the  season  of  10,256  bales. 
Tea — Tlie  businrtt  done  during  the  fortnight  had  been  very  trifling,  and 
prices  of  black  had  declined  }  to  1  tael.  Green— Quotationi  remain  as 
before.  Stttlemantt  are  at  follows,  viz.:  Congou,  Ningchow,  20o  chetis 
common  and  lair,  at  25j  lo  27  t<  Is;  Shanghai,  picked  and  rubbish,  500 
cbestf,  at  14  to  17  taels  ;  pekoe,  250  chests,  at  30  to  40  laels.  Greens, 
2,200  hal'-chestt,  includiog  500  ptcktges  from  Jspsn,  and  principally 
for  the  United  Sutei.  Stockt— Black,  5,000  cheats  against  11,000 
chests  last  year ;  green,  4,009  bill-chetts,  against  8,000  half-chests  last 
ye»'.  The  Invincible  and  Beverley  were  on  the  berth  for  London  at  2/ 
to  2/  5(.  No  drpariurae.  Total  txport  of  tea  from  China  to  Great 
Britain  is  75,043,200  lb%  tgsinst,  the  same  time  last  year,  55,032,600  Iba, 
ur  an  increase  for  thit  tcasoa  of  20,010,600  lbs.  To  the  United  Slatea 
thetzport  is  30,414,900  lbs,  against  27,491,300  lbs  la«t  year,  or  an  in- 
crease for  1859-60  of  2,923,600  lbs,  includiog  the  cargo  of  the  Intrepid, 
for  New  York,  which  vcsael  has  been  los'. 

\Vc  have  no  quotable  change  to  notice  in  tbe  value  of  any  kind 
of  raw  sugar.  Good  atid  fine  parcels  have  sold  steadily,  other 
kinds  slowlv  ;  iind  refined  goods  have  supported  previous  rates. 

lleMN  Schmidt  and  Stem,  writing  from  the  llavana  to  the  9th 
init.,  obMnre  : — 

Oar  prices  of  sugar  doring  tha  flrtt  fortnight,  in  face  of  advancing 
freights  and  dtcllning  exchange, declined  i',  hutincontequencr  of  favour- 
abU  advlcet  from  the  United  S'aiea  this  decline  bat  recovered,  and  the 
market  hat  been  pretty  active  on  tbe  bssis  of  8}  rt  for  ttrong  quality  No. 
12.  Dull  tccountt  from  Kuropa  since  yesleiday  have  checked  the  brisk- 
nasa  of  our  maiket,  but  prices  ara  fully  maintained.  Our  quutUioos  are 
•a  follows:  — Brown,  No.  7  lo  10,  2lt  4d  to  23s  8d ;  yellow,  No.  II  to 
12,  24t  3d  lo  24s  lod ;  yallow.  No.  13  to  14,  25s  5d  lo  26s:  y«llow.  No. 
IS  to  17,  »6a  7d  to  27t  9d;  yelljw,  No.  18  to  20,  28i  4d  lo  30.  8d ; 
white,  low  to  prime,  31a  8d  to  35t  4d  per  cwl  at  the  exchange  of  13J  per 
cent.  pm.  f.o.b.  For  good  ttrcag  quality  ;  damp  and  toft  at  ^r  leta.  Stocks 
betwaan  hare  and  MaUnzst  (hhdt  sugar  included)  amount  to  about 
&Sa,000  boxes,  againat  405,000  boxes  last  year.  The  eiports  from  both 
porU  since  the  8th  ult.  aio  as  follows:- 87,557  boxes  to  the  United 
Btotaa,  88,74/  boxes  to  Cowca  and  Falmouth,  6,611  boxea  lo  Great  Bri- 


tain direct,  6,908  boxes  lo  Hamburg  anil  Bremen,  liebium  and  Holland, 
9,754  bcxet  to  Franco,  12,292  boxct  to  Spain,  5,247  boxet  to  Central 
America— total,  217, 1«5  buxes  ;  and  the  total  exports  since  the  Ist  of 
January  up  to  date  amount  to(i75,194  boxei',  against  656,070  boxes  last 
year. 

Only  limited  supplies  of  coffee  have  been  brought  forward,  and 
the  whole  of  them  have  changed  hjinds,  on  former  terms. 

^[essrs  Volkart  and  Co.,  of  Ceylon,  thus  report  the  state  of  tbe 
coflee  trade  to  the  24th  ult. : — 

The  weather  having  continued  favourable  to  the  20th  instant,  our  ship- 
ments during  tbe  fortnight  have  been  considerable :  the  exports  of  coSee 
to  date  stand  thus : — 

Pl.,\NTATION  COPFEE. 

To  Great  Britain  owts  205,546  against  last  year,  owta  274,485 

Foreign  Ports  30,391        —  —        31,820 

Australia  and  India 0,439       —  —         4,823 

332,430  311,128 

Native  Coffee. 

To  Great  Britain cwts  68,702  against  lost  year,  ewts  51,.'>15 

Foreign  Ports 67,269        —  —    109,.';78 

Australia  and  India 2,035        —  —        4,508 


138,006  165,601 

We  have  scarcely  anythinu  to  report  of  native  coffee,  a  very  few  parcels 
only  having  been  taken  at  about  previous  quotfltion!*,  in  most  cases  to  com- 
plete the  stowage  of  'hiivs.  There  has  been  but  one  transaction  in  planta- 
tion coffee  in  parchment  since  our  last.  The  South-west  monsoon  rains,  so 
much  needed,  have  at  length  fallen,  and  removed  any  (ears  that  may  have 
been  entertained  for  the  safety  of  many  plantation  crop?,  but  the  native 
gardens  have  tuffered  serious  injury.  Freights — A  liberal  supply  of  tonnage, 
added  to  the  anxiety  ofai;ents  to  give  ships  despatch  before  lieavy  weather 
set  in,  caused  a  considerable  decline  in  our  rates,  to  the  extent  of  nearly 
21  for  coffee  in  casks.  Plantation  coffee,  low,  lis  3d;  ditto,  mountain, 
Us  6d  to  lis  9ri  per  bhi.  Native  coffee,  unpicked,  42a  6d;  ditto,  picked 
and  dried,  45s  6d  per  cwt. 

The  rice  market  has  been  very  inactive,  owing  to  the  heaviness 
in  the  corn  trade,  and  previous  rates  have  been  with  difliculty 
supported. 

The  demand  for  all  kinds  of  wool  in  London  this  week  has  been 
very  inactive  at  about  previous  rates.  Public  sales  commenced  at 
Liverpool  on  Wednesday.  "  The  attendance  of  home  buyers,"  ob- 
serves Messrs  Ronald  and  Son,  "  was  ver)-  good,  but  there  was  not 
the  usual  nuinbor  from  the  Continent.  The  East  India  were  com- 
peted for  with  consi(leial)lo  spirit,  and  wo  consider  prices  on  the 
average  about  the  same  as  in  April  last.  The  other  wools  being  of 
a  miscellaneous  character  did  not  command  the  siuue  attention, 
and  were  conseiiucntly  to  some  extent  withdrawn." 

Scarcely  any  change  has  taken  place  in  the  value  of  rum, 
brandy,  saltpetre,  or  hemp,  in  which  articles  the  transactions  have 
been  limited. 

Scotch  pig  iron  has  been  in  improved  request  at  SOs  3d  to  50s  6d 
cash.  Tin  is  steady.  The  Dutch  Trading  Comjjany's  sale  of 
15 1,5 13  sl.ibs  Banca  is  reported  to  have  gone  at  79^8,  equal  to 
about  IS'l  10s  per  ton  laid  down  here. 

Most  kinds  of  oil  have  maintained  their  previous  value,  and  lin- 
seed qualities' are  wortU  '2Hl  ISs  per  ton  on  the  sjiot. 

Tallow  continues  very  firm  at  52s  9d  to  53s  in  all  positions. 

"  There  is  little  of  interest  transpiring  in  the  dry  goods  market," 
observes  the  New  York  Shipping  List  of  the  ICtli  inst.  "The 
demand  for  domestic  cotton  goods,  for  export,  continues  uninter- 
rupted, and  the  market  is  buoyant  at  full  jiriees.  The  market 
for  woollen  goods  is  of  a  somewhat  unsatisfactory  nature,  the 
demand  being  very  light,  while  prices  arc  merely  nominal  for  most 
descriptions.  Foreign  goods  arc  steady  lor  desirable  makes  and 
styles,  but  other  descriptions  continue  dull  of  sale,  while  jiriccs 
are  nominal.  If  ever  money  was  a  '  drug  in  the  market, '  such 
has  it  been  most  eniphatically  during  the  jmst  week.  We  hear  ol 
some  choice  si.xty  day  acceptances  having  been  done  as  low  as  4^ 
per  cent.,  and  six  months'  paper  on  a  first-class  firm  at  but  a  J  per 
cent,  higher.  There  is  very  little  employment  for  capital  in  any 
direction  for  the  moment,  and  until  we  get  pretty  well  on  towards 
August,  lenders  will  have  to  go  a  begging,  'lliere  is  certainly 
nothing  in  the  present  course  of  general  trade,  either  here  or  else- 
where, to  warrant  any  other  conclusion.  AVo  ([note  : — Loans  on 
call,  stock  securities,  4J  to  5  per  cent,  per  annum  ;  ditto,  other 
good  securities,  5  to  6  ;  pnnie  endorsed  bills,  (iO  to  90  days,  4^  to 
5  ;  ditto  ditto,  4  to  6  mouths,  5  to  l! ;  lirst-clu.ss  single  signatures, 
5  J  to  C ;  other  good  bills,  6  to  7^  ;  names  less  known,  8  to  9.  " 


COLONIAL  AND  FOREIGN  PKOUUOR  MAHlvKTB 

TRANSACTIONS  OF  THE  WEEK. 

Fox  Itxi-oar  or  Tius  Day's  Makxkt.s  skk  "  roarscairr." 

MiMCiNa  Lahi,  Frioat  Mornisio. 
SuoAR. — There  hat  been  I'tt  animation  in  the  demand,  notwithstand- 
ing the  limited  supplies  brought  forward.  Last  wrek's  vslue  is  barely 
suslainrd  for  some  of  the  native  Madras  and  soft  Etst  India  submitted 
in  the  sales,  otnerwise  quotations  remain  Arm.  Floating  cargoes  of 
foreign  cannot  be  obtained  on  fi'rmer  terms.  The  transactions  in  West 
India  to  yesterday  were  considerable,  reaching  2,630  hhdt,  including 
several  parcels  by  auction,  and  the  rtfiiiert  have  purchased  leta  freely. 
373  casks  Barbadoes  went  off  steadily  :  brown,  36s  to  37a  ;  yellow,  38s 
to  43s.  Arrivals  conlinut  moderate.  Landings  were  again  in  excess  of 
the  deliveries  last  week,  consequently  the  stock  haa  been  fun  her  aug- 
nianttd  to  71,520  tons.     The  total    inciease    upon    the    Imports    to   this 
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date   ia    15,820  tons.    Ciearancea  for  export  ahow  an  excesa  of  2,750 
tons. 

Mauritius. — Further  business  has  been  done  in  low  qualities  by  private 
contract.  IjCOO  bags  offsred  at  auction,  jresterdaj,  found  buyera  at 
follows:  brown,  333  to  37 j;  grainy  brown  and  yellow,  38a  Od  to  42»  fid 
per  cwt. 

Bengal. — 2,733  b>e<  offered  in  the  aales  chiefly  met  with  purchasers 
u  follows:  while  Ben«res,  yellowish  to  good,  46»  to  48s  ;  low  to  fine 
yellow  Cossipore,  423  fid  to  45s  fid  per  cwt. 

Madras. — 5,039  bagt  were  mostly  sold  at  and  after  the  sales :  native, 
31%  fid  to  323  fid  fur  brown,  and  3Si  to  36$  6d  for  low  to  good  yellow  j 
dark  Jaggerj,  30s  fid  per  c*f. 

^PtnuHg. — 2,258  bags  eold  at  barely  the  previous  valustions  :  low  to 
good  brown,  Sis  to  36s:  grey  and  yellow,  37s  to  43s;  white,  448  per  cwt 
^areioB.— Floating  cargoes  were  in  demand  at  the  commencement  of 
the  week  at  rather  higher  rates,  fue  being  disposed  of  for  the  United 
Kingdom:  one.  No.  8J,  to  9,  255;  three,  No.-.  11  to  121,  27s  3d 
to  27s  lOjd;  one.  No.  13,  28»  Ijd  One,  No.  U,  for  a  'near  port, 
brought  2fi8  9d  ;  and  a  few  hundred  boxes.  No.  14,  29s  fid.  A  cargo 
of  white  Havana,  37»  fid  per  cwt  for  Russia.  The  public  sales  have  been 
small.  70fi  casks  70  barrels  Cuba  partly  sold  at  37s  to  39*  for  brown  to 
middling  soft  grey,  and  39«  fid  to  41s  6d  for  yellow.  3i8  casks  81  bar- 
reU  Porto  Rico  brought  40s  to  44s. 

Rrjintd. — The  market  is  devoid  of  animation,  but  prices  remain  the 
••me  as  last  week.  Common  dry  foods  generally  cannot  be  obtained 
under  bit  per  cwt.     Crushed  and  pieces  Diaintaio  their  previous  value. 

MoLASsas.— A  parcel  of  St  Vincent's  baa  aold  at  15s  6d,  and  150 
casks  of  cliyed  Cuba  at  l5s. 

Rum. — U  is  stated  that  the  Government  received  tenders  for  105,000 
gallons  of  rum  last  week  at  Is  7Jd  proof  for  Leewards.  Since  then  the 
market  has  been  tjuiet.  Demerara  commands  Is  lOd  to  2*  Id,  according 
to  quality.  Several  ealea  of  Esst  India  have  been  made :  Mauritius,  Is  5ii ; 
Bengal,  Is  fid  ;  Proof  Leeward',  Is  7d  per  gallon.  The  stock  is  28,600 
puns  7,040  hhd»,  against  21,900  puns  0,930  hhdsin  185'.1atthe  samedste. 
Cocoa— There  is  not  much  inquiry,  and  lower  prices  must  be  ac- 
cepted to  effect  sa'es.  34  bags  Trinidad  partly  aold  at  80s  to  81s  for 
auperior  red.     420  bags  Venezuela  were  withdrawn  at  102s  per  c»t. 

Corree. — Several  vessels  arrived  from  Colombo  will  shortly  afford  a 
better  supply,  meanwhile  the  market  continues  steady,  and  the  public 
sales  have  been  small.  I4fi  casks  47  barrels  and  bags  plantation  Ceylon 
brought  tt-e  former  valuA'ions  in  moi*t  cases:  low  middling  small  berry 
to  good  middling,  69s  to76'i.  506  bags44caiks  native  realised  59s  fid  to 
61»  6d  for  small  mixed  to  very  good  ordinary  quality.  81  half-bales 
21  hags  Mysore  :  pale  mixed  greenish,  64s  to  648  fid  per  cwt. 

Tea. — The  China  news  received  in  the  early  part  of  this  week  had  little 
effect  upon  the  market,  buyers  being  occupied  with  the  heavy  public  sale. 
These  commenced  on  Wednesday,  and  the  catalogues  comprised  41,840 
pkgf,  inclLding  l,7o5  pkgt  Assam.  The  latter  went  with  spirit  at  full 
prices  to  a  alight  advance,  but  the  China  teas  pasted  off  flatly,  owing  to 
the  large  quantify  offered  "  withont  reserve."  About  8.5lfi  pkgs  had 
found  buyers  to  yesterday  (Thursday).  Congout  went  off  at  id  to  Id 
reduction.     Other  kinds  withont  material  alteration. 

R'CE. — Trantactiont  have  been  comparatively  limited,  and  the  dnlness 
of  the  corn  market  has  prevented  further  tprculativa  business.  Some 
new  white  Bengal,  by  auction,  sold  upon  lower  lerms,  otherwise  quotations 
showed  little  alteration.  Privately  a  parcel  of  good  pinky  Madras  baa 
realised  lit;  old  white  Bengal,  lOs  6d  to  l2s  fid;  low  Rangoon,  9i 
cash.  By  auction,  9,061  bags  Bengal  two-thirds  realised  l4s  to  ISs  for 
good  to  fine  bold,  and  10s  to  10s  Cd  per  c»t  for  cargo  kinds. 

Inroars  and  Ueuvieiu  of  Rice  to  Jane  23,  with  Stock  on  band 

18C0.  18i».  1868.  1867. 

tons  tons  tons  tona 

Imnorta... „ 130/.0  ...  10100  ...  66000  ...  29700 

Deilveriea  tor  homa  use...    21320  ...  13940  ...  16800  „.  16830 

Exported   8176  ...  :1800  ...  H080  ...  29A0O 

Block „ 47iOO  ...  71440  ...  94300  ...  38100 

Spiccs.— The  tales  have  been  small,  and  prices  do  not  show  any  ma> 
terial  change,  excepting  pimento,  which  is  slightly  dearer.  936  baga  aold 
steadily  at  3id  to  3}d,  one  lot  3td.  245  bags  Penang  white  pepper,  fid  to 
6^d  for  rather  mixed  and  dingy.  A  few  ca-ea  small  brown  nutmega 
brought  Is  Cd.  24  cases  mace  were  mostly  taken  in  :  fair,  la  4d  ;  part 
from  Holland,  at  lid  to  Is  hi  per  lb.  180  barrels  Jamaica  ginger  brought 
4/6«7M6sfor  ordinary  to  superior  bold.  fiO  cases  fair  Cochin  were 
taken  in  at  87t  per  cwt. 

SALTPETar. — The  market  has  been  exceedingly  flat  during  the  week, 
and  very  little  busineat  reported  by  private  contract.  Quutatiuna  are, 
therefore,  nominally  unaltered. 

Ijiroais  and  !:tuvEi:iu  of  SAivprTBr  to  Jnne  23,  with  StoCK  on  hand. 

I'm            1869.  18M.  1U7. 

torn            lima  toiu  tana 

Imyittai   „  TC-.O    ...    10330    ...  «090    ...  »«00 

Dcllrarad  ..„ 6970    ...      »M0    ...  7M0    ...  MHO 

Mock 4940    ...      4000    ..  MM    ...  MOO 

DelirerlcB  Sail  weak  117  ums. 

CocHiNZAu— 187  bags  went  off  without  any  change  In  price*.  Hon- 
duras silvtia.  3a  3d  to  3s  9d  ;  black,  4s  5d  to  5s  Id  ;  Mexican  silvers, 
3s  Id  to  3t3(t;  black,  3s  4d  to  3a  7d  ;  Teoeriffe  aiWers,  3t  3d  to 
3s  5d  per  lb. 

OrHta  Dkt«altk«v  Goods. — Some  parcels  of  Bengal  turmeric  have 
sold  at  12s  fid  to  I3i  fid.  Gambler  it  firm,  and  not  much  off<-ring  for 
sale.     Good  quality  commands  I7t  9d  to  18).      Cuteh  remains  inactive. 

Dkocw,  kc— Caitor  oil  ««!cl  upon  rather  lower  termt  yesterday.  A 
sale  ofeaBphor  is  reported  for  arrival  at  It  lOs  par  cwt. 

Lac  Dye  —46  cbcata  by  auction  partly  aold  at  Is  5d  to  la  t^d  per  lb 
for  good  marks. 

India  Ruiber.— Para  has  advanced  to  2<  lOd  to  2t  ltd  per  V»  for  Hot. 
Eaat  India  Is  unaltered,  and  remains  acarce. 

Shellac— Button  aorU  have  sold  more  freely  at  7/  7s  fid  to  9/  per 
cwt.     Orange  ia  firmer. 

Metals— Quotations  generally  ahow  little  alteration  to  notice,  and  the 
market  ia  steady.  A  f«w  contracts  have  bean  made  in  Straits  tin  dnrtnc 
the  week  at  13ls.  The  NelberUnd Trading  Company's  tale,  yesterday, of 


Banca  was  reported  by  telegraph  to  have  gone  off  at  79j  gilders,  equal  to 
137s  to  137s  6d  per  cwt  sterling  laid  down  here.  The  market  is  now 
rather  firmer.  Other  metals  have  been  sold  to  a  moderate  extent  at  former 
prices.  Scotch  pig  iron  closes  higher,  viz.,  51s  to  51s  3d  for  roiied  num- 
bers. Manufactured  is  in  better  demand,  particularly  railway  bars.  Few 
transactions  are  reported  in  spelter,  and  the  nearest  value  may  be  quoted 
at  20/  5s  per  ton. 

Hemp. — There  are  still  inquiries  for  Manilla,  at  previous  rates.  585 
bales  offered  by  auction  were  portly  sold :  good  roping,  93/  to 
23/  ?s  fid  per  ton.  The  jute  sales  passed  off  without  much  animation, 
and  generally  at  rather  lower  rates.  Of  7,164  bales  on  Wednesday,  about 
hsifsold:  common  to  good  marks,  13/ 15*  to  18/  5s;  fine  up  to  22/ 5t 
per  ton. 

I.iNSEKD.— The  market  is  not  quite  so  active  as  last  week.  Bombay 
on  the  spot,  51s  to  528 ;  Calcutta,  49b  to  50s.  The  former  has  sold 
afloat  at  52s  fid.  Black  Sea  cargoes  may  be  quoted  50a  3d  to  50s  fid  per 
qusrter. 

Turpentine. — Spirits  dull.  About  40O  barrels  American  sold  during  the 
week  at  34s  per  cwt.     4,500  barrels  rough  have  arrived  off  the  coast. 

Hides. — The  sales  of  East  India,  held  yesterday,  passed  off  flatly,  and 
the  88,000  hides  brought  forward  were  nearly  all  b.ught  in. 

Oils. — Olive  has  been  dull  :  Gallipoli,  62/;  other  sort*,  55i  108  to 
60/  10s.  Sperm  has  been  held  more  firmly.  Some  cargoes  of  new  seal 
have  sold,  the  opening  price  for  those  delivered  here  being  35/  per  tun. 
Linseed  has  continued  to  meet  with  a  steady  demand,  end  the  sales  on 
the  spot  have  latterly  been  made  chiefly  at  28s  9d.  For  delivery  in  the 
last  four  months,  buyers  at  29s  6d  per  cwt.  Ripe  barely  supports  the 
late  advance  :  foreign  refined  on  the  spot,  43s  6d  to  44s  ;  ditto  to  arrive, 
46s  to  46s  3d  ;  brown,  41s  fid  to  42s,  and  44s per  cwt  reipectively.  Cocoa- 
nut  active  at  the  advance  noticed  on  Friday  last :  Ceylon,  45s  fid  to  46s  ; 
Cochin,  46s  6d  to  47s  ;  about  6d  per  cwt  more  for  arrival.  There  is  a 
moderate  inquiry  for  palm  ;  fine  commanding  4Ss  Gd  per  owt,  with 
other  kinds  in  proportion. 

Tallow. — There  has  been  a  steady  market  during  the  week,  and  the 
market  is  no'v  firm,  although  not  active.  This  morning  first  sort  Peters- 
burg Y.  C.  may  be  quoted  52s  9d  on  the  spot,  and  the  same  per  cwt 
for  forward  deliveriet. 

PiBiicuLABS  or  Tallow.— Monday,  June  25. 


1857 

casks 
15,337     .. 

1,004     .. 

4,947     .. 
780     .. 

7,140     .. 
72s  Od     .. 
COS  3d    ... 

IS.OS 
casks. 
14,545     .. 
84U     .. 
3,142     .. 
1,514     .. 
C,120     .. 

e2s  fid   .. 

52]  Oi     .. 

1859 

casks. 
12.3(;5     .. 

1,0-J3     .. 

3,301     .. 

1,012     .. 

8,586     .. 
66j  9d     .. 
65s  9d      . 

1800 

caaks. 

24,968 

1,822 

6,224 

1,234 

4.0*8 

628  9d 

,      63>  6d 

Delivered  last  week  

Ditto  aince  1st  June  

Ditto  since  1st  June  

Price  of  YC  o«  the  spot ... 
Pitto  Town  last  Friday... 

POSTSCRIPT.  Friday  Evknino. 

SuoAB. — The  market  was  steady  to-day,  and  the  few  parcels  of  va- 
rious kind',  including  25'i  casks  Ba'badoei,  2,676  b.iga  Mauritius,  and 
305  bags  Penang,  went  off  at  about  previous  rate*.  2,528  bags  Madras 
were  bought  in  above  the  value.  The  week's  business  in  West  India  has 
amounted  to  3,300  hhd«. 

CorrEK. — 39  bales  119  quarter  barrels  .Mocha  bought  chiefly  in;  a 
few  lota  selling  at  103s  for  mixed  short  berry. 

Cocoa.— 45  bags  Trinadad  were  bought  in. 

Tea.— The  public  ralei  to-day  went  off  with  rather  more  animation  ; 
:,232  packages  being  sold,  leaving  4,70()  packages  for  Monday  next. 

KicE  — A  cargo  of  Rangoon  aold  at  1  Is  per  cwt. 

Spices. — 135  cases  cassia  lignea  were  withdrawn.  1.51  barrels  Jamaica 
ginger  went  at  about  previous  quotations.  72  bags  Malabar  black  pepper 
bought  5id  per  lb  for  shot  kind. 

Saltpetre. — 1,485  bags  Bombay,  refraction  61  to  43,  sold  at  35t  to 
35s  6J. 

Sticklac. — Good  to  fine  Siam  was  bought  in  at  7£s  to  lOOi  p« 
cwt.  r 

Oil'. — By  auction,  to-day,  55  tuns  sperm  oil  and  headmalter  sold  from 
92/ to  95/ 15s  per  tun.  Cocoa-nut  "old  at  46s  9d  to  478  3d  for  Cochin, 
and  4Cs  to  46t  3d  for  Ceylon.  172  casks  palm,  45s  3d  to  45s  fid 
per  cwt. 

Tallow  advanced  to  53s  to  S3s  6d  for  Y.C.    Town  unaltered. 


ADDITIONAL   NOTICES. 

Refined  Sucae. — The  home  market  for  refined  sugar  hss  not  shown 
any  alteration  this  week  worth  noticing.  The  prices  from  Hi<jland  coming 
higher,  prevent  any  business  in  Dutch  crushed. 

Green  Fkuit. — Market  clear  of  oranges  and  lemons;  the  season  for 
the  former  nearly  closed,  with  the  exception  of  small  shipments  per 
steamer,  and  the  usual  supplies  from  Sicily  are  stopped  from 
tha  state  of  political  events  in  that  quarter.  Some  remnant  pircels  of 
lemons,  from  Misfina  and  Palermo,  sold  by  Keeling  and  Hunt  at  public 
sale,  went  at  an  advance  of  from  28  to  3s  per  package.  Nuts  of  all  kinds 
in  better  demand.     Bsrcelona  advanced  la  per  bag, 

Dhv  Fiiuit.  — Compared  with  the  last  month,  the  business  of  the  pre* 
sent  week  shows  an  improvement  in  quantity  sold,  though  not  in  prices 
obuined.  Currants  have  been  done  at  23i,  and  at  278  to  29t ;  exporters 
are  in  the  market  for  small  parcels.  Raisins  continue  neglected.  The 
accounta  of  coming  crops  continue  satisfactory,  though  at  present  it  is 
too  early  to  form  any  correct  estimates. 

KaOLisH  Wool.— The  market  is  rather  dull,  and  prices  are  hardly 
sustained. 

Colonial  Wool. — The  market  remains  quiet,  but  firm. 

Flax. —  the  market  firm  at  our  quotations. 

Hemp.— The  markat  steady,  and  a  fair  buimett  doing. 

Ctrrrox.-The  sales  of  cotton  wool  from  Friday,  ^J"'',-'""' 'V,  ," 
day,  28th,  Inclusive,  were: -600  bales  Sural,  •'  ^jd  to JJJU  i«r  7 
middling  to  middling  fair;  100  bale.  Madras,  at  ajd  for  fair  W«ter» 
and  .'.id  for  good  fair  Tinnivelly  ;  total.  700  '«''^,„,'^V,X;V^g  " 
have  been  limited,  and  the  market  dull ;  pric«,  *'°**"'' '"  °"  ,?,,  „, 
4,000  bales,  mottly  fair  to  fully  good  fair  Dhollefa  and  OomrawatUe,  art 
advertised  for  public  sale  on  Thursday,  l»th  July. 
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Siuc — No  iLlter«tion  intheni'Ic  market  this  week,  nor  in  prices, 

TobaCoo. — An  nc'ive  demand  h«>  continned  during  tlie  weel{,  etpe- 
diUy  fuf  Wettern  •trip?,  and  »«le»  were  effected  of  SfVeral  parcrlt  at  prc- 
Mnt  quotation'.  Middling  and  ordinary  torta  have  conXilutrd  a  large 
portion  oMIic  bu8in(  as  transacted.  Fur  eiportation,  two  or  tbree  amall 
iota  of  fine  quality  w«r«  talcen. 

Lf.athrr  and  Hidxs — During  the  past  week  there  has  lieen  some 
little  improvement  in  the  demand  for  leather ;  but  at  Leadenhall,  on 
Tuesday,  the  tranaactiona  were  very  limited.  The  fresh  supplies  were, 
however,  imall ;  and  no  alteration  can  he  quoted  in  prices.  Good  liitht 
common  dreigin;  hidea  and  primt  calf-(kin«  are  the  articles  that  are  the 
most  acarce  and  in  request.  At  the  public  sale  this  week,  salted  hides 
were  again  lower :  C«pe  hidec,  not,  however,  of  first  quality,  Jd  per  lb ; 
Anstralian,  Id  lower  than  at  the  previous  sale.  The  East  India  kip' 
brought  about  former  prices.  .SSiOOO  were  sold  out  of  V.tiOOO  ofifered. 
Not  any  salted  River  Plate  were  offered  ;  but  by  private  contract  600 
Buenos  Ayres,  .^9  lbs,  at  8|d  ;  300  liRht,  481b,  atsd;  and  200  Rio  Grande, 
60  lbs,  at  8d,  have  been  sold  with  the  usual  tares. 

MsTALB  show  little  chanee.  Copper  is  fairly  maintained  by  demand 
at  the  late  reduction  of  Knplisb,  whilst  the  holders  of  foreign  keep  pretty 
much  out  of  the  market,  lioping  for  better  timer.  Iron  ia  steady  in  prices 
and  demand,  the  latter  being  only  suflicientfor  maketE  smallest  produc- 
tions. In  tin,  the  sale  of  Bsnca  at  Amstrrdam  has  engaged  much  atten- 
tion; the  whole  quantity  of  142,000  slabs  was  sold  at  79}fl,  which  esta- 
blishes a  very  stiff  market  fur  Banca  tin.  Spelter  is  dull  of  sale,  as  also 
is  lead.     Tin  rlates  keep  steady,  wihout  change  in  prices. 

TjlLLOVi. — Official  market  letter  issued  tliis  evening  :— 


Tawn  taHow S3 

Fat  by  ditto  'i 

Yellow  Bualaa - S4 

Melted  stuff  38 

Roniih  ditto   23 

Grravea  16 

Oood  dregs „..  7 

Imports  this  week  372  csaks. 


d 

6 

»1 

9 

6 

6 

0 

0 


PROVISIONS. 
Bicon  msrket  etaier ;  2s  less  than  last  week  ;  little  or  nothing  doing. 
Foreign  batter  lias  adraoced  4s  to  &>.     Arrivals  fair,  quality  good. 


MBTROPOLITAN  CATTLE  MARKET. 

UOKEAT,  June  25. — The  total  imports  of  foreign  stock  into  London  last 
week  Msounted  to  8,0Ki  head.  In  the  cnrrcitponding  week  in  18.59  we  re- 
ceived 6,936 ;  in  1868, 3,964  ;  in  1857, 4,924 ;  in  185C,  2,404 ;  in  1855,  3,08]  ; 
and  in  1854,  6,179  head. 

From  our  own  grazing  districta  the  receipts  of  beasts  fresh  up  were  again 
rather  limited,  and  in  but  middling  condition.  The  demand  for  all  breeds 
mled  somewhat  heavy,  at  a  decline  in  the  quotations  roalisied  on  Monday 
last  of  2d  per  8  lbs.  The  show  of  sheep  was  again  very  moderate.  The 
bast  Downs  and  half-breds  were  [in  fair  request,  at  full  quotations ;  but 
other  kinds  moved  off  alowly  at  barely  late  rates.  Lambs — the  supply  of 
which  w»a  MerMj  good— were  very  dull,  and  4d  to  Od  per  8  lbs  cheaper. 
The  top  figurs  was  6s  6d.  We  were  fairly  supplied  with  calves,  which 
olianged  hands  steadily  at  full  quotations. 

dCPPLIKfl. 

June  M.  IMS.      Jane  27, 1869.    Jnno  2.',,  Igco. 

Beaats   37Ni    3718    3800 

Sheep  and  Laiubi ~ 283.'>0    31100    24U00 

Calvu 410    33(1     -jni 

PWrs    <M0    4(KI     440 

ThcbSDAT,  June  28. — Our  market,  to-day,  was  but  moderately  supplied 
with  buaata.  Prime  breeds  were  ia  tteatly  request,  at  very  full  prices. 
Otherwise,  the  beef  trade  was  heavy,  at  late  rates.  Sheep — the  bIiow  of 
which  was  tolerably  good — oooimanded  a  fair  inquiry,  at  Monday's  cur- 
rency. We  have  to  report  a  dull  sale  for  lambs,  at  the  late  decline  in 
value.  The  aupply  was  tolerably  good,  lliere  was  a  fair  sale  for  calves, 
at  (all  prices. 

Per  8  lbs  to  sink  the  olTaJ. 


MOoant  and  Inferior  beasts  4 
Baoond  quality  ditto 4 
PrioM  large  oxen i 

Prime  Seota.  tc i 

Osans  and  Inferior  sliecp  4 

'  quality  ditto 4 

wooUad  da.  6 


d      a    d     I  s  d    s  d 

2     4    4     1     Prime  Southdown  sheep    .'>  4    S  u 

K      r,    0     I      Ijugc  coarse  calves  ...    4  (i    fi  0 

1     e    4     I     Prime  small  ditto  J>  2    6  li 

4      A    6      I      IJU^e  hops 4  0    4  G 

0      4    4  Btnall  porlicrs 4  8    S  0 

a     4  10     I     Sucklini;  calves.. .each  20  0  2:1  0 

0     t    2     I     Uaartaroldstoreplgt...  23  0  )0  0 
Lamb,  ts  Od  to  «s  6d. 
■spyly    Beasts,  l.OMi  aheep  and  lamba,  11,200;  calves,  4M;  pigs,  330. 
hntcn  supply— Beasts,  240 ;  sliecp,  l.MO ;  cahraa,  tU. 

NEWGATE  AND   LEADENHALL. 
FnOAT,  June  29.-  -Only  moderate  supplies  of  meat  are  on  sale  here  to- 
day.   Altlioagh  the  demand  is  limited,  prices  still  continue  to  rule  high. 
Par  8  lbs  by  the  carcaaa 
-    d     s    d 


Veal... 


*    4 

4  0 
4  « 
4  in 
4     4 


a  10 

4  4 

4  H 

i  0 

t  0 


l^mbs,  fa  Od  to  «s  OX 


Mutton,  Infarior  .....„,.  3 

—  inlddllag    4 

—  prime r» 

t«r(«pork 4 

Basallpotk « 


a  d 
4  0 
4  10 
A    4 

4  B 

5  U 


Thdbsday,  June  28. — Very  few  old  potatoes  have  come  to  hand  since 
our  last  report,  hut  the  supplies  of  new  are  ou  the  increase,  and  generally 
in  very  good  condition.  Trade  is  tolerably  active,  as  follows: — York 
Regentp,  from  140s  to  150s  ;  ditto  Flukes,  120a  to  100s  ;  Scotch  Regents, 
100s  to  120a ;  ditto  Caps,  1208  to  140s  per  ton.  New  potatoes  are  10a  to 
14b  per  cwt. 


HAT  MARKETS.— Thursdav. 

Smtthpield. — Meadow  hay,  ;U  to  5i  5s ;  clover,  4i  to  0^  Ga ;  and  straw, 
1/  83  to  11  IGs  per  load.     Trade  firm. 

CoMBEHLAND. — Meadow  hay,  3/  59  to  5i  5s ;  clover,  4^  to  6/;  and  straw, 
H  8s  to  1/  10s  per  load.     Trade  steady. 

AVhiteoh.vpf.l. — Meadow  hay,  3i  3s  to  51 .5s  ;  clover,  4/106  to  W  Cs  ;  and 
straw,  11 8s  to  11  lOs  per  load.     A  moderate  supply,  and  a  fair  demand. 


COAL  MARKET. 
FWDAY,  June  29.— Walls  End  Gosfortli,   16s   .3d— Walls  End  Tanfield 
Moor,  138  3d  — Walls  End  Stewart."!,    18s   (k1— Walls   End  South   Hctton, 
18s  Od— Walls  End  Haswell,  ISa  6d— Walls  End  Belmont,  16s  6d.    Ships 
at  market,  72. 

LIVERPOOL    MARKETS. 
WOOL. 

fFROH  OtTR  OWN  C0KnESP0NDENT.> 

Friday,  June  29. — l  he  public  sales  are  progiessiug  satisfactorily  at  atx>nt 
the  same  races  that  were  realised  at  the  last  sales  in  April.  East  Indian 
wool  forms  as  usual  the  bulk  of  these  sales,  and  meets  with  fair  competition. 

COltN. 

(FbOU  OCR  OWN  COfiKESPOSPENT.) 

Friday,  June  29. — Good  consumptive  business  in  wheat.  French  the 
turn  dearer.  Flour  a  fair  trade  at  late  rates.  Indian  corn,  rather  more 
busiuess  at  the  late  decline.  Beans  without  ctiange.  Oats  and  oatmeal 
dull  sale.     Kather  better  attendance ;  no  rain  but  cloudy. 


METALS. 

(From  our  own  CoRRtsPOKDF.xx.) 
Friday,  June  29. — The  market  for  manufactured  iron  remains  almost 
unaltered,  and  with  only  a  limited  demand.  Scotch  pig  iron  has  slightly 
improved  iu  price  during  the  past  week,  and  a  fair  business  has  been  done. 
For  copper  there  has  been  no  great  increase  of  orders  since  the  redaction, 
and  the  market  has  a  (|iiict  appearance.  Lead  continues  dull.  The  peri- 
odical yearly  sales  of  Banca  tin  in  Hollaed  has  just  taken  place,  and  the 
whole  was  realised  at  a  price  about  equivalent  to  previous  rates. 


C  t)  c    ©  a  I  r  1 1  f . 


TOKSDAT,  June  26. 
BANKRUPTS. 

T,  and  W.  T.  Fenn,  Norwich  and  elsewhere,  wholesale  boot  manufacturer). 

G.  H.  Lilie,  Black  Swan  yard,  Hermondsey,  tanner. 

W.  Fryer,  Norwich,  boot  manufacturer. 

G.  J.  Sandford,  High  street,  Marjlebone,  and  Clerkenwell  green,  linen- 
draper. 

T.   W.  Vernon,  Bilston,  Staffordsliire,   and  Sparkbrook,  Worcesterihire, 
coalmaster. 

R.  Baker,  Ipsley,  Warwickshire,  needle  dealer. 

T.  Bonror,  Plungar,  Leicestershire,  auctioneer. 

C.  Gannett,  Bute  road,  CarditT,  outtitter. 

E.  J.  Pickslay,  Wakefield,  scrivener. 

H.  Holden,  Duncaater,  and  R.  W.  Holden,  Sheffield,  cattle  dealera. 

J.  W.  Crawford,  1  jncoln,  grocer. 

SCOTCH  SEQUESTRATION. 
J.  Lockhart,  Glasgow,  cattle  salesman. 


GAZETTE  OF  LAST  NIOHT. 
BANKRUPTS. 


H.  Gaisford,  builder.  Stepney. 

G.  Gridlcy,  coach  maker,  Islington. 

J.  Ashton,  builder,  St  Paul's  road,  Highbury. 

J.  McAlpine  the  younger,  bleacher.  Hall's  pond. 

H.  DowBon,  draper,  Newcastle-upon-Tyne. 

J.  \.  Hurst,  mantle  manufacturer,  Ludgate  street.  City. 

A.  Penny,  underwriter,  Richmond  villas,  UoUoway. 

R.  Ellis,  chemist,  Northampton. 

J.  H.  Dunn  and  E.  K.  A.  Boyle,  commission  agents.  Spring  gardeni. 

A.  .Sutton,  corn  miller,  Cowley  valo,  ue.-u  St  Helen'a,  Lancashire. 

T.  Ryder,  merchant,  I>eadeiihall  street. 

R.  Barker,  boot  and  shoe  manufacturer,  Ualdon,  Essex. 

SCOTCH  BANKRUIT. 
A.  Binnie,  hrickmaker,  Caiulachie. 


HOP  UAKKKT. 
Moodar,  June  25.— We  have  but  little  change  to  report  in  our 
■Mfin*,  vhloh  remains  Am  at  a  alightadvanoe  for  fine  and  coloury  samples 
«a  bat  week's  numcy.  The  pre^Janoe  of  nnpropitioua  weather  retards 
tlM  growth  ot  Oa  bine,  and  baa  ineraaaed  its  unhealthy  character.  The 
ptwiu*  pwepeet  is  moeh  against  tlie  duty,  17.5,nOO(beiugrealisod. 

fWOAT,  JuM  S8.— The  aeeoanta  continue  to  eome  aofavourable  from 
tlM  piaotatioas  mwrally.  Trade  ia  active,  and  fla*  lamples  bring  higher 
rataa.    Ihity,  VPifiOA.  * 

POTATO  MARKET. 
800THWAWC  Watsuidi,  Monday,  June  25.  -  Daring  the  past  week  the 
arrirala  aaMtwiae  hav*  baaa  smaU,  and  a  rise  in  price  was  the  oonsennence. 
^  *^  oldpotatoea  a>*  nearly  Anished,  this  wiU  be  the  1«K  rmiort  for  the 
aaMM.  ^  (allowing  an  this  day's  quotations  :— Yorkshire  Flnkes,  1.30« 
to  170s ;  Perth.  Forfar,  and  FifeahJro  rtda,  laOa  to  140a ;  Irish  whites^  lOOi 
to  120*  per  ton. 


The  Istest  intelligence  from  Jamaica  is  to  the  9th  insU  The  Cordova 
reports  an  advance  in  the  value  of  mnny  articles  during  the  fortnight, 
and  a  general  improved  tendency  in  the  market.  The  Barbadoes  Hou'e 
of  Assembly  met  on  the  5'.b  inst.  The  crop  was  nearly  reaped  ;  and  the 
produce  shipped  to  date  was— Sugar,  28,003  hbds.  2,327  tisicei,  6,448 
bris;  molasses,  7,371  puncheons,  3,5S  hhds,  .549  bris;  rum,  230 
puQclieons,  314  hhdF.  At  Trinidad,  a  fertnight  of  line  dry  sugar-making 
weather  had  been  er  joyed,  and,  <  xcept  where  approaching  too  closely  the 
•nd  of  the  clnes,  estates  had  been  making  good  use  of  the  time.  At 
Ilemerara,  shipping  wasplenti(ul.  Tiade  among  the  merchants  continued 
dull.  The  exports  for  the  past  fortnight  had  been— Sugar,  2,519  hhds, 
58  tierces,  2,748  bris,  647  bags  ;  rum,  1,295  puncheons,  83  hhdf, 
63  bris ;  molasses,  S3  casks ;  timber,  27,.50C  feet ;  charcoal, 
1,683  bris;  cocoa-nut«,  22,059 ;  shingles,  203,000.  From  Grenada  we 
learn  that  a  continuous  drought  was  telling  severely  upon  the  plantations 
in  roost  parts  of  the  colony.  The  current  crop,  not  yet  brought  to  a 
close,  promised  an  increase  of  about  1,000  hhds  upon  that  of  last  yesr. 
Exports  to  date  amounted  to  2,881  hhds,  336  trs,  1,007  bris,  and  12  bags 
sugar;  549  puncheons,  22  hhds,  3  quarter-casks,  and  13  demi-jeans  rum; 
and  5, 1 28  bags  cocoa. 
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CUM  MKliClAI.    Tl.MES 
Weekly  Price  Current. 

itf  the  Trices  in  the  following  list  are 
cvetnllT  revised  every  Fridaf  aft«r^oon, 
bj  ao  eminent  house  in  each  departruent. 

LONDON,  Fmdat  Ztimihs. 
Add  0  percent,  to  duties  on  corrants,  11 7S, 
pepper,toba?co,wiuea,andtimber,  dells, 
wood,  Ac,  from  Britisb  Possesiuotis. 
.Imlies  ducf  free  8    d     8 

First  sort  Po"^  U.S.p|cwt    0    0 

Montreal 0 

rint  sort  Pearl,  U.S —    n    0 

Montreal 0    0 

OOeOK  duty  Id  per  lb 
West  India. .._... per  cwt  fiO    0 

Guayaquil ..  _.„_.«  CA    0 

Brazil  «..._._.  53    0 

Coffee  duty  'M  per  lb 
Jamaica,  ^ood  niiddllnic 

to  fi  le    per  cwt  73    0 

line  oi  d  to  mid 63    0 

Hsetaa,  jnitsrbled— 60    0 

garbled,  com.  to  good  92    0  115 

garble.!,  flne  110    0  VM 

Ceylon, native,ord  to  fine  £9    6 

ordinary — .  55    0 

plantation,     ordinary 

to  flne  ord  „.... 57    0 

e  le  flne  ord.  to  mid    88    8    75 
(ood  mil.  to  fine.„_  76    0    95 

Java. » »...  58    0 

Sumatra  and  Padanff  »  50  0 
Madras  and  Tellicherrr  59  0 
Malabar  and  Mysore.Hw  57    0 

St  Domingo „.«  .18    0 

Brazil,  wushed  „  6.3     9 

goofi  atid  tine  ord 57    0 

common  to  real  ord  ...  51    0 

Costa  Kica ..,  €1     0 

HaTana  and  Coba ,  56    0 

Pnrto  Kico  A  La  Gnayrk  80    0 
OOtton  duty  free 

Snrat - ..per  lb    0    2J 

Bsmtal ...- —    0    0 

Mtdraa. -.    0    3i 

Fernam  -~—    0    0 

Bowed  Geontl* »._    0    0 

Kew  Orleani  ....... 0    0 

Demerara  » — „.«»..»    0    0 

St  Domingo    -    0    0 

Drusa  and  Dyes  doty  free 
CocniifRAL 

TeneritTe per  lb    8    2      4 

Mexican « «     3     (l       4 

Lac  Dt  I— good  to  flne.    13      2 
ToaMKalo 

Bengal  ......».per  Cwt  14     0    15 

Madral    12     8     15 


j  Hides— Ox  and  Cow,  p  lb  a    d 

'  B.  A.  and  M.  Vid.  drj  0  10 

Do  tc  R.  Grande,  saltd  0    'J 

Brazil,  dry •  0    ~ 

drysalted _ 0 

Drysaltcd  Mauritius 0 

Kio.  dry «....«  0 

West  Coast  hides 0 


0 
0 
0 
0 
0 

64    0 
58    6 

87  6 
0 
0 


Clilna 


_ _  12    6    15 


Tiaaa  Jaromca,  Cotcb  W    0    27 

Gambier  ...„ 17     0    It) 

pyewoods  doty  free      £     a    £ 
BaaaiL  Woo>  —per  ton  80    0    85 

rotTic,  Cuba_ ..    9    0* 

Jamaica  ....».«»*...«    A  10 

SaTaniUa —..»——    5    5 

Lo«wooD.  Campeacby...    6  12 

Jamaica  4  10 

Niraaaona  Woon  .«_  12    0    1 

Rid  SArnotaa ....     5  10      0 

Saraii  Wood ...«,    7  10      9 

Fruit— Al»o.-«os 

Jordan,  duty  free  a    d     • 

new  „ _120    0  200 


Barbary  swe«t  40 

Bitter ..-..  43 

CDMaaTs,  dnty  7s  per  cwt 

Patraa,  new  _~_._  25 

do      old  _„_»...    0 

laland,  Dew...».«.H..  27 

Golf .  24 

tta*.  doty  Ts  per  cwt 
Tarkey.uaw.pcwtdp  35 
gpanUli 28 

fliu»t  duty  7s  per  cwt 

French,  bottled. 0 

German   33 

PaONBi.daty  7«new  d  p    0 

Raisiiia.  duly  7s  par  cwt 
VaUntte,B«v    I.,         22 

MueMd 4* 

»myniajed*Cliiii8  28 
SoHana   ..._„_ 50 

Osaraxa,  doty  paid  • 

SI  Michae.  latqoality, 
lane*  boa  .............    0 

Do.  tod  qnaUly 0 


8 

0 

6  15 
4  15 

0 

u 

0 

d 
0 
0 
0 

0 
0 
0 
0 

0 
0 


0    0 


Lu'-ob  *  3t  Ubia,  4  «b  211 

Biclly __perlN>s    0 

Laiioae 

Maaalna.....«.p«rcaH  18  0  18 

Llsban......p«r  i  cbaal  19  0  20 

lhla«a.» ~...—    0  0  0 

Kaylaa  ___p«r  esa*    0  0  0 
Baneknu  nnta  .p«r  bag  MOM 

BLulsh  nut<.„ p  bri  35  0  M 

I'                    21  0  M 

I                          .._pvlOO  11  0  20 

rik-K         :  1              e  I  £ 

Bin*.  W  F  1'  K...  per  Ion  in  0  0 

IC  raurebaxg,  12   bead    0  0  0 

9  bead    0  0  0 

Maaland.,—. _...„  85  0  0 

Hsmp  dat>  free 

Mrtnb«,  clMa,p«rtaB  29  0  0 

•Mabel   „                 .    I)  0  0 

baitMdeut  i,,  ,        27  0  0 

BKn.  iuane  „,. „  ji  lo  32 

MulIU,  free   ■_ _  24  0  3« 

East  tiutlaa  Siinn__^  15  o  20 

Joie _ — „  13  10  19 

<>elr,  rope  __ 24  0  3] 

Jtn»__ __  17  0  25 

fl  bra  _...—___  23  0  0 


Cape,  salted 

Au>tralian „ 

New  Tork  .,«.,...,..„.„ 

£ast  India  ....„ „.... 

Kips,  Uussia  

S  .\merica  Horse.p  hide 
German— do 

IndlifO  duty  free 

BenKal per  lb 

Cade    „......_.—... 

Madras 

Kurpah  _ 

Manilla —....« 

Leather  per  lb 

Crop  hide 30  to  45  lb 

do       50       65 

English    Butte  16       24 
do  23       36 

Foreign    Batta  16      25 
do  28       36 

Call  Skins ._—  23       35 
do  40       CO 

do  80     100 

Dressing  HIdea — ... 

Shared        do    ..— 

Horee  Hides,  English,.. 

do     Spanisti,  per  hide 

Kipe,  Petembnrg,  per  lb 

do    East  India  

MetaM— Corria 

Shouting,  bolla,fcc.  lb    0  11} 

Bottoms -.,.    1    0 

Old  ._ 0    9i 

Tongh  cake,  p  ton  £102  10 

Tile 102  10 

Ekom,  per  ton  £    a 

Bare,  fcc,  British 6  10 

Nail  rods 7    5 

Hoops _ _     8  15 

Sheets 9  10 

Pig.  No.  1,  Wales 3  10 

Bars     _.     5  12 

Kails. _...    5  10 

Pig,  No  1,  Clyde  2  10 

Swedish 11  10 

Lead,  per  ton— Eng.  pig  21  10 

slieet    22  10 

red  lead „  24    0 

white  do  . -  28     0 

patent  shot... ».  26    0 

SpAulsli  pl<    «  21     5 

Steel.  Swedish  in  kegs..  19     0 

in  faggots _.  20  10 

Speltee,  for.  per  ton.«  20    5 
Tiw,  dutyfree 

English   blncka,  p  tonl38    0 
bars  in  barrels  —...137    0 

ReDned   138    0 

Banca 1.3"  10 


I    d 
1    1 
0    Si 
0  10} 
0     »i 
0    «i 
0  11 
0  II 
0     7 

«1 

6 

1 

U 

0 

0 


1     6J 

1  10 

2  3 


2  3 
2  4 
2  7 
1  11 
1     7 


0  0 

1  0, 
0  9: 
0  0 
0  0 
£  8 
6  15 

8  5 

9  10 
10  10 

4  0 

5  15 

6  0 

2  12 
12  0 
Tl    0 


21  10 
19  10 
0     0 


Straits 131  10  132 

Til*  Plates,  per  box        a      d      a 

Charcoal,  I  C 31     0     82 

Coke,         I  C~ —  25    0    26     6 

MolasBeB  dnty  Brltlsii  and  For.  53  4d 
linli'li  best,  d.  p...pcwL    0    0      0    0 

Patent —     0    9      0    0 

B.  P.  West  Indlee. —    0    9      0    0 

OUS— Fisli  £    a    £     I 

Sperm  pc   tun  93    0    94    0 

Bead  matter  .. — 9i     0     96     0 

Sonth    Sea ~— —  .36    0      0    0 

Seal,  pale M    0    36  10 

Cod — 39    0    39  10 

East  India  ....„ _  28  10    29    0 

Olire.  Oali'.poli  ~ 62    COO 

Sicily    59    0     60    0 

Palm.»„ —  per  ton  45  lu    46    0 

Coeoa-nnt 45  lu    47    0 

Rapeaeed,  pale  ( foreign)  44    0      0    0 

Linseed  — .. .. — 28  10    28  IS 

Blacli  Sea  .- p  qr  49s  6d  5«s  Sd 

St  I'etersbg  Uorshank  48    6    40    D 
Docake(KiiKllsli)p  ton    9<  10a    0,'15s 
Do  Forelgn.„...„....„    8  10 

Rape      do     _ _.—    4    7 

FrOTUlon»— Duly  free. 
Butter— Watarfurd  pcwt    OsOtl 

Carlow..._ .—...—    0    0 

Cork  3-di,  new  — _...IU8    0  112 

LImenck — .„_1U2    0  108 

Frletland  freah. „10U    0  102 

Noimandy  _ 98    0     0 

Jeney - _  92    0    9 

Bacon,  ainged— Waurf.  74    0    78 

Limerick „ „  C2    0    68 

Rams— York „  86    0 

Irish _ 78    0 

Ltrd— Waterfcird  A  L<- 

marlek  bladder 80    0 

Cork  and  Belfast  do...  72  0 
Firkin  and  keg  Insli  70  0 
American  A  Canadian  0  0 
Caak  do  do  (2    0 

Pork— Amar.ACaa.p.k  90    0 


9  17 
i    5 

Os  Od 
0  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
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Beef— Amer.  A  Caa.  p  i«    8  10 

Cbeeaa— Kdam  _ ~.  58  0 

Gonda..— —..  —  —_  50  0 

Canter „ 18  • 

American    .—..._  W  0 

BSoadnty  fr«e 

Carolina    per  ewt  22  0 

Bengal,  yellarw   41  wbll*    9  0 

Madraa    ..„_     9  0 

Java  and  Manilla.. 8  0 

Saso  duty  41d  per  ewi 

Pearl      „. per  ewt  15  0 

Saltpetre,  Baagal.pcwt  .17  0 

Engluh.  reflnad— „— ...  42  0 

SlTB*JMOtta»A^  __  14  * 


Seeds                              a  4     s  d 

Caraway,  new.,.p«r  cwt  32  0  35  0 

Canary „ per  qr  51  0  56  0 

CloTer,  red per  cwt  40  0  50  0 

white   _  70  0  90  0 

Coriander  12  0  14  0 

Linseed,  foreign  per  qr  50  0  60  0 

English    — 63  0  65  0 

Mnstaru,  br    p  bush  16  0  18  0 

white   „  15  0  22  0 

Rape,  per  last  of  10  qrs  X34  0  38  0 

SUkduty  free                      s  d      s  d 

Snrdah ...per  lb  24  0  23  6 

Cossimbuzar 14  0  23  0 

Gonatea 13  0  24  0 

CoinercoUy — ..  14  0  26  6 

Beiileah,  &c. 0  0     0  0 

China,  Tsatlea  ..... 21  0  25  C 

Taysaam 16  0  21  0 

Canton 6  0  18  0 

Thrown    IS  6  21  0 

Raws- Wlilte  Novl 44  0  46  6 

Fossombroue 38  0  41  0 

Bologna 35  0  37  0 

Royals .35  0  89  0 

Trento _ „  38  0  40  0 

Milan  _  37  0  41  0 

Oeoansines 

Piedmont,  22-24    .....  43  0  45  0 

Do         24-28    41  0  43  0 

Milan  ABergam,  18-22  43  0  45  0 

Do.               22-24  41  0  43  0 

Do,               24-26  39  6  41  0 

Do.                28-32  38  0  40  0 

r«4MI— Milan,  22  24  „  40  0  41  0 

Do.            24-28  ,„  39  0  40  0 

Do.           28-30  ..  S7  0  39  0 

Bedtias— Short  reel  ...    0  0      0  0 

Long  do  _    0  0      0  0 

DemirJach .     0  0      0  0 

Patent  do    . .....  35  0  36  6 

PxasiAN 11  6  17  0 

Sploes,  in  bond— PEPPEa,  duly  6d 

.Malabar    per  lb    0  4J    0  5} 

Eastern    _ ~    0  31    0  43 

White  0  5J     0  9 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  3}    0  3i 
CiNNAsioN,  dnty  free 

Ceylon,  1,  2,  3    0  9       2  2 

Malabar  i,  Tellicheiy    0  8      10 
Cassia   Lionba.    dnty 

free    per  cwt   83  0  03  0 

Cloves,  duty  free 
Amboyna    and    Ben- 

co.ilen  per  lb    0  4J    1  5 

Bourbon  and  /.anzibar    0  og    0  4J 
QiNOEE,  dnty  free 

East  India  com.  p  cwt  21  6  22  6 
Do.         Cochin  and 

Calicut 65  0  125  0 

AMcan    _ 38  0  40  0 

Mace,  duty  free  ...per It)    0  9      S  6 

NiiTKEOa,  duty  free... pib    13      4  0 
Spirits  Itum  duty  8s  3d  per  gaL 
Jamaica,  per  gal.,  bond 

15  10  25  O  P .       8  2      8  8 

oUto35     —  ..—.._     3  10      4  0 

flne  marks 5  0      6  0 

Deinerara,       proof 1  10      1  II 

Leeward  Island  — 17      18 

East  IndU  —  16      17 

Foreign  —  ...m.    15      10 

Brandy,  duty  8s  8d  p  gal 

VI......   rl859.._     9  8       9  9 

'"''™?Ml857. 11  0  11  6 

Inhhds     (ijjse....  14  0  14  6 

Qeneva,  common 2  2      2  4 

Fine 2  0      2  8 

Corn  apirlts.pl  dnty  paid...  10  1  10  2 

Do.  f.o.b.  ExporUtloa     1  II      2  0 

Malt  spirits,  duty  paid...  10  0  II  9 

BUffar— duty,  Ketined,  18s  4<1 ;  white 
cluyed,16s  ;  brown  clayed,  13sl0d;  not 
equal  tobrowu,12s8d;  molasses, 5s Od 

prrcw'.                                     8  d        s  d 

BrIIisiiplantation, yellow  25  0  .11  0 

brown 21  0  25  0 

Mauritius,  yellow _  24  6  81  li 

brown  — —  17  6  24  6 

Bengal,crys.,good  yellow 

and  white 29  6  32  0 

Benares,  giey  a  white  27  0  33  8 

Date,  yellow  and  grey  21  0  29  G 

ord  to  Una  brown 15  6  21  0 

Penang,  grey  and  whiu  29  0  31  6 

brown  and  yellow    ...  16  6  29  6 

Madras,  gmy  yelkwhlte  26  0  32  a 

brown  and  soft  yellow  Id  U  25  0 

Slam  and  China  while..  29  0  32  0 

brown  and  yellow 17  0  28  6 

Manilla,  clayed 23  U  25  0 

muacurado— .—  18  6  20  6 

Jsra,  grey  and  white  ,„  28  6  32  0 

brown  and  yellow...  20  0  28  6 

BaTana.whlt«  ,.  32  0  38  0 

brown  and  yellow...  22  0  31  « 

Bahia,  grey  and  white..  25  8  80  6 

brown  ._ 20  0  26  0 

Pemamal'araiba,  white  27  0  32  0 

brown  and  yellow 20  0  25  6 

For.Mua.lowtuOnegrocy  25  0  33  0 

bniwn 21  «  25  0 

RipiKii>— For  consamption 

H  to  10  lb  loaves......  54  0  58  0 

12toM  Ibloarea  .....  54  0  55  0 

Tltlers.  22  to  24  lb    ...^  52  0  54  U 

Lumps,45  lb  .._„..  51  6  52  0 

Wot  crushed , 49  0  to  0 

Poco 45  0  4«  8 

Bastards.,..-. „  28  «  38  0 

Treaela ...  16  0  18  0 

Par  export,  freaontward. 

Turiuy  losva.,  1  lo  4  lb.  49  «  SO  0 

8  lb  'oaves  ....._-...  42  0      0  0 

10  lb     do,   .......  410      0  0 

141b    da,    ,  ,,„-,.....,     0  0      0  0 


1  8 

2  0 
1  2 
1  4 
1  2 
1  3 
1  6 
1  8 
0  10 
0     8 


33 

0 
53 
0 
0 
0 

1 
1 
1 
2 
5 
5 
2 
2 
2 
2 
1 
4 
2 
1 
3 
1 
2 


SUGAR — Rep,  continued      s    d       b    d 

Titlers,  22  to  28  lb  37    0    39    0 

Lnmps,  40  to  45  lb 0    0      b    0 

Crushed  „  37     0    37     8 

Bastards 16    0    25    0 

Treacle    10    0    18    0 

Dutch,  refined,  f.  o.  b.  in  Holland 

6  1bloiivas 39    8      0    0 

10  lb  do      _  38    0      0    0 

Superfine  crushed,. 36    0      0    0 

No.  1,  crushed 34    0    35    0 

^0.  2and3 .32     6    33    0 

Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  t.,  10  lb  loaves 37     6    38    0 

Crushed,  1 32    9 

Tallow  -Duty  free 
N.  Amer.  melted,  p  cwt    0    0 
St  Petersburg,  1st  Y  C  52    9 

N.  S.  Wales 0    0 

Tar— Stockholm,  p  brl...  23    0 

-Archangel _ 22     6 

Tea  duty  Is  6d  per  lb 
Congou,  low bd    1    2 

common  good    1    5 

ra.  str.  a:d  str.  bk.  li.    I    5^ 

flne  and  Pekoe  kinds    1  lU 

Souchong    ;....«. 

Pekoe,  flowery  . 

Orange 

Scented   „ 

Scented  Caper  ..... . 

Oolong... 

Hyson 

mid  to  fine 

Toung  Hyson 

CautonJtTwaiikay  kds 
Gunpowder    1     6 

CantunJiTwankuykds    0  10 

Imperial..... 1    4 

Timber 

Timber  .is  Hewn  Wood  Dnty  Is  per  load 
DantzicaudMemel  fir...  50    0    77    6 

Riga  llr   _ 65    0    70    0 

Swedish  fir. 42    0    53    0 

Canada  red  pine  60    0    70    0 

—  yellowidiie,!arge  70    0    75    0 

—  —      small  65     0     60    0 
N.  Brunswick  do  large  90     0  120    0 

Quebec  oak  110    0  120    0 

Baltic  oak  65     0  126     0 

African  oak  duty  free...I40  0  210  0 
Indian  teake  dnty  free..  210  0  270  0 
Wainscot  logs  18  ft  enih  70    0  116    0 

DealsikSawnJcPreparedWood.dy  2s  p  load 
Norway,  PetersbgstulidXlO     0    14  10 

Swedish 9    0    12    0 

Russian  11     0    16    0 

Finland   8  10    10  10 

Canada  1st  pine  _...._  17    0    20    0 

—  2nd 12     0     13     0 

—  spruce  _ 9    0    12  10 

Dantzicdeck,  eaeh  14>  0    'JSt  0 

Staves  duty  Is  per  lead 

Baltic,  per  mile d£170 

Quebec     — 55 

Tobacco  duty  3s  )>cr  lb    s 

Maryland,  per  lb,  bund     0 

Virginia  leal 0 

—  stript 0 

Kentucky  leaf 0 

—         stript  ......    0 

Negrohead  duty  9s    1 

Columbian  leaf 0    8      2    2 

Havana  _ 10      8    0 

—  clgurs.  bdduly9s    8    0    22    0 
Turpentine 

American  ltongh...pcwt    8    9      9    0 
Eng.  Spirits, wilhoulck".  33    0      0    0 
torelgn  do.,   with  disks  34    0       0    0 
Wool— EwoLlsa.— Per  pack  "f  240  lb. 
Fleeces  So.  Down  hogs  X19  10    20    0 

Half-bred  hogs 19  10     28    0 

Kent  fleeces 19    0    20    0 

S.  Dwn  ewes  Ji  wthra  17  10    18    0 

Leicester  do 17  10    18    0 

Sorts— Clothing,  plcklck  20     0     21     0 
Prime  and  picklock  18  10    19    0 

Choice 17     0     18    0 

Super  15    0    18    0 

Comblng-Wethr  mat  20  10    21    0 

Picklock  . 18    0     >8  10 

Common 1«    0    16  10 

ling  matching 23  10     24     0 

Picklock    matching  1     10     19  ID 
Super  do  16    V    16  10 

PokEittM— dnty  free.— Per  lb 
Qermau,   (  1st  &  2d  Elect    3s  4d    4s  8d 

Saxon,   J  prtroa 2    4      8    0 

and       jsocunda    ...    2    0      2    4 

Prussian.  (tertU.. IS      1  10 

Colonial — 
Sydney— Umbs......    1    8)    2    6i 

Kcoursd,  *o... .«    15     3    1 

Unwa.bed  ..- 10      13 

l.'icks  and  pieces  ...     0    9       Oil 

Sllpeandskin 15      1 

Port  Philip— Lambs..    16      2 

Scoured,  ke 1    5t    3 

Unwasbnl  «  Hi    1 

Locks  snd  pieces  ..0     7       2 
8  Aqstrallaii— l-araba    1    0|    2 

Beourpd,  Ac 17       2 

Unwashed  0    9|    1 

Locks  and  pieces  .,.0    5      1 
V.D,  l.and- Lambs,..    1    « 

Scoured  Aic 1     7 

Unwashed  1    " 


0  220 

0  65  e 
s  d 
0  8 
0  8 
0  10 
0  8 
0 
1 
2 


»» 


SI 

5 
0 
3 
«i 

4 
8 
2  lOi 
lOa 

1   sl 

9 


Locks  and  pIcc.  .,.    1     0'    I    9 

CapeO.Hope-FJeecuS    0  I0»    I    "» 

Lanibs ?    ?»    !    i 


Lai 

Scoursd,  ao...'.< 

L'nwasbsd  

WW*  duty  as  per  »al 


Port  .......—• 

Clarat  ._.— 
SiieTTT  ..."•" 
Madalta 


...ban  14 


2    0 
I    4 


iG 
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STATEMENT 

Of  taporti.  Export*.  t»A  Homo  Consumption  o(  the  following  articles  In  the  25 
wMk*  eiulinc  Jinic  23,  18C0.  showiiig  the  Stock  on  Jaiw  23,  compared  with 

tiM  OOmsiKilKlhlg  (Xrltnl  ot  185U. 

KOK  THE  PORT  OF  LONDON  . 
•■P-Ofthou  articles  duty  free,  tbedellTerisi  for  ExporUtUontrelnelndedander  the 
iMad  Home  Con.uiiipitun. 

Eut  and  West   ndlsn  Frodnoe,  Jco. 

SUGAR. 


British 
PlaAtatton. 

West  India.. 
Mauritios    . 
BeoKal&Pg 
Madras  .... 

liu|K>rted. 

txported. 

Home  Conaump. 

Stock. 

18ia 
ton* 
407S7 
18469 
10682 
4413 

74341 

1860 
tons 
49593 
25427 
4444 
49110 

1859 

tans 

90 

7.12 

674 

516 

18C0 

tons 

37 

8.18 

2.-.7 

984 

1859 
tons 
36038 
15318 
9785 
U42 

18C0 
tons 
44143 
14235 
ft448 
608> 

1859 
ton* 
16449 
5419 
6062 
2268 

1860 
ton* 
194S2 
13U4I 
£449 
2766 

TotalCP. 

tvniga. 
8lam,*e..... 
CnbaA  Uar. 

BraiU 

r.  Klco,  Ac 

844M 

2012 

2116 

66681 

«9915 

80233 

40738 

10525 
13668 
4986 
1640 

30819 

105160 

uats 

14021 
2812 
7321 

»8 
3909 

2 

1095 

1299 

1258 

13 

6576 
20409 
3555 
1753 

7990 
15167 
3415 
6241 

8066 
8813 
4067 
1199 

12I.'.7 

8S92 
4a67 
4764 

Total  r*Ko 

3C522 
120976 

5105 

36a 

32293 

31813 

22145 

30780 

Orand  ToUl. 

7117 

5779_ 

98974  i   101728 

52378 

71518 

fKlCK  OK  SUOAKS. 
Tbaareraca  prices  of  Brown  or  Miucorado  Snt[ar,exclasiTe  oftbedniles. 


From  British  fosaasslonsla  America  ... 

—        Manritius  . . 

—  —         Eant  Indies . 

Tlie  avArace  price  of  the  ahove  I*  . 


25    8J  per  cwt 


MOLA88B8  AND  MELADO— Tons. 


Weatlmlla,. 
Foreign  ... 

Total 


Iiuiwrtcd. 


Exported,       i  Home  Consump. 


1859 
1»9 
83* 


I860 
lOM 


1839 
»4 
IK 


1029 


1860 
1»* 
206 


1406 
1174 


1860 
1444 
765 


1859 
1876 
3622 


1860 
585 
1574 


4698  I     2159 


RCM. 


We«t  India- 
East  India... 


Imported. 


I     Exported  and 

delivered  to  Vat  Horn*  Consump. 


eala    I     mis        mle 
l,397lt5|  1588185    1083780 


2G99I0     300105      198900     2il870 


irala 
«*39» 


Foreign '     lil4370     237530     120285 

Exported. 
Tattad  984510     787640     7188751    S92965 


Itala 
781785 
13455 
22«5 

£2405 


278£905i  i8«34«0  2I2I840I  17S2365   849940  925695  2237625  2889000 


Stock. 


frals         pals    '    VA\a 
838935    1614060  203S.-,00 
8640     2.V,09.'i    27B.-.8.-, 


114S0 


112690  277740 


6««90  254880  293175 


COCOA— Cwu. 


LPIaalattoni    25198      21609 


1816 
10473 


43887  I    12291 


954  I 
3373 


15069 
2878 


4327  I    17947 


1S8I8 
7031 


20849 


17904 
5178 


11521 
1863.', 


Waat  India.. 
Cajrima  

Total  R.P 

Eaat  India... 

Moeba   

BraxU 

Other  Fwga. 

Total  Frsn 

Oraad  Total 


COFFEE— Cwta. 


603U 
113.12^ 


119552 


21394 


148946 


16125 
176184 


191389 


11626 
76.')8 

15179 
1662 


36125 


127414 


1027 
37414 


38441 


4622 
2340 
9021 
2336 


18319 


S«7«0 


6866 
73693 


79459 


6857 
1613 
9484 
2891 


19745 


«»204 


4898 
92340 


97238 


13600 

18132 

3670 

7003 


37205 


184443 


4740 
11S116  I 


544.3 
76392 


122860  I  81835 


16071 
7070 
4281 
8704 


8717 
8478 
3850 
8829 


36126 


168982 


26874 


8749 

77277 


SOO-.'C 

8048 
8016 
414:< 
845G 


28663 


BICB 


tone 
10C80 


tons 
13680 


tons  I  tons  i  tons 
I17M  !  8174  '  12937 


tons 
31326 


tons 
71436 


tons 
47013 


PEfPlilt. 

tons 

tons 

toot 

tons 

tone 

tona 

ton* 

tons 

Wklli 

269 

319 

Jl 

30 

178 

187 

187 

341 

•Iwk 

1849 

2546 

loot 

1116 

963 

946 

1048 

2382 

pkn 

pkva 

pen 

pkir. 

pkm 

pkira 

P'ir> 

pkits 

NtrrMEGS.. 

18.15 

1571 

860 

93 

909 

1294 

2361 

2C2S 

Do.,  wild 

3 

8 

13 

4 

676 

645 

0AS.I.IO... 

6880 

3918 

t»2S 

965 

2129 

2320 

10389 

11911 

OINMAMOM 

4686 

8094 

3778 

1883 

641 

2780 

3951 

5235 

hta 

Uca 

tac« 

ba«a 

m7 

ban 

bam 

bags 

pnairraj 

11 SM 

7301 

8670 

U7g 

4387 

24978 

21270 

B«w  iiatMtela,  DrMtnfife,  *c. 


OOCHMEAI. 

KfOllS 

8726 

■erona 
853* 

•arooa 

•erona 

aerons 
8686 

ioron* 
8055 

aerons 
£740 

LAC  DTL.. 

chesta 

chests 
1610 

cfaeau 

cheata 

ohasu 
2610 

chests 
2627 

chests 
11748 

ton* 
3172 
778 

LOflWOOO 

nunc... 

tona 
a«S7 
U0« 

tmia 
2140 

inn 

tona 

tona 

tons 
3697 
•87 

tons 
4054 
1358 

serons 
6649 

cheat* 
9933 

tons 
1417 
818 


IwiUdto. 


13*50       17IU 


(Ul 


4011 


onaats 
12086 


•emns 
3284 


chaste 
10831 


aarana 
8481 


cheata 

20388 


20070 


9119 


lALTrCTKI. 

Mtrata    of 
rwaaa     . 

•MM 
lOMt 

Ma* 

7«f 

tan* 

taoa 

tona 
9>7« 

3163 

toai 
M87 

tona 
4001 

814 

tosu 
4940 

Rltni*   of 
Srda  .... 

nn 

tTM 

M« 

2731 

~      «rrtOit. 

Ai 

Biaall    ..  . 
Eu>in„ii 
tl*rp..,|.al 
klada... 

Total.... 


1(7 

20101 

I(l<»41 


431(1 

IKMll 


UCtTO 


1637810   n»M7  I  ISO9I0  I  tOtK 


1(7 

942(1 

10(81(0 


(40 
M 

14t83 

11808(0 


IWUn  MliUl 


(8 

( 
IKM 


116 

8 

37007 


7M!7I0    1307450 


7((702  ;lUiiU 


Cfif  aaailluag  iHonitor,^ 

RAILWAY  CALLS  FOR  JULY. 
Subjoined  is  a  stateinent  of  tlie  railway  calls  falling  iae  in  the  month 
of  July.     The  total  is  rather  considerable:— 


Date 
due. 

Bombay,   tlarods,  *c.  B 10    ... 

KutttTii  Bengal 20     ... 

LaTic.  and  York*.  (Blackburn 

l*urch,'i*o  shares)  1    ••• 

Londcin,  Brighton,  and  South 

Coast,  4j  per  cent.  Shares  21  ... 
Luridon,  Chatham,  &a.  West. 

Extension  B.  Shsres 15    ... 

London  and   South-Western 

new  4i  per  cent  Stock 31     ... 

-Manchester,    Sheffield,    and 

Lincoln.,  lO;  pref.  4  per  ct,     1    ... 

Moiili  laud,  new 10    ... 

Newport,  Abergavenny,  and 

llerfiL  C  per  cent.  i>r.  2d  is.  10  ... 
North  London  New  Shares...  1  ... 
Stockton     and    Darlington, 

new  18.'j5  and  1S5S  1    ... 

Slttingl>ounie  and  Shccrnes* 

Prctl  10/ ou  allotment... 

Ulster,  Clones  Extension  ...  2  ... 
Wliitehaven  Junction  Pre- 
ference 1"  20/ 1    ... 


Amount  i>cr  share. 


Already 

paid. 

£     8    d 

13  10    0 

5    0    0 


10    0... 
3  10    0     ... 

7  10    0     ... 
SOpcrct.  ... 


CaU. 
£    a    d 
2  10    0 
5    0    0 

2    0    0 

15    0 

2  10    0 

50  i)er  ct. 


Number  ot 
Sbarea. 

...    65.555  . 

...    60,000  . 

...     53,805  .. 

...     42,845  .. 

...     15,000  ., 


Total. 
£ 

138,887 
260,000 

107,610 

6.1,556 

37,.500 


not  known. 


Total 


8  10    0     .. 
22  10    0     .. 

0  10  0  . 
2  10    0     . 

.  237,000    ...     118,.- 
.      6,600     ...       17,' 

di'pt. 

2  10  0  . 
2  10    0     . 

.     10,800    ...      27,f 
.    15,000    ...      37,  • 

9    0    0.. 

2     0    0. 

.     31,200     ...       62.1 

dept. 

1    .1    0    .. 

2  0  0. 
0  15     0     . 

.      3,814     ...         7,1^ 
not  known. 

5     0    0. 

.500 

...     3,250     ...       " 

tlisof  1860 HMV  • 

EPITOME    OF     RAILWAY    NEWS 


Tn.iFFic  RETCRNS.-Tlie  traffic  returns  ot  railways  in  the  United  King- 
dotn  for  the  week  ending  June  16  amounted  to  524,460i,  and  for  the  cor- 
responding week  of  la«t  year  to  .541,000/,  showing  an  increase  of  10,540/. 
The  gross  receipts  of  the  eight  railways  having  their  termini  in  the 
metropolis  amounted  to  231,3(').y,  and  for  the  corresponding  week  of 
1859  to  240,3%/,  showing  a  decrease  of  9,031/. 


RAILWAY  AND  MINING  SHABB  MARKET. 
LONDON. 

MoxDAT,  June  25.— The  railway  market  opened  steadily  this  mormiD^, 
but  afterwards  experienced  a  slight  decline.  Compared  with  last  Friday 
most  of  the  principal  English  stocks  have  receded  about  J  per  cent..  Cale- 
donian being  the  heaviest  at  a  reduction  of  i.  Eastern  Countie.*  frac- 
tionally impioved.  In  foreign  descriptions.  South  Anstralian  and  Lom- 
barUo- Venetian  were  dull,  leaving  off  at  par.  JNew  York  Central  shares 
impioved.  There  was  a  less  favourable  tendency  in  mines,  and  in  several 
instancea  a  reduction  took  place.  Joint  stock  banks  showeil  no  change  of 
iinportaiico  In  mi^cellnneon-*  depcriptions,  Electric  Telegraph  atid  London 
Discount  advanced,  while  Peninsular  and  Oriental  declined  on  the  an- 
nouncement of  the  loss  ot  the  Malabar.  Victoria  debentures,  new,  were 
last  quoted  107}  to  108  ;  the  Canadian  loan,  102^  bonds,  and  2^  to  3  pm. 
scrip. 

Tuesday,  June  20. — The  railway  market  again  showed  a  dull  tendency, 
and  in  many  cases  a  further  fractional  decline  took  place.  .South- 
western exceptionally  improved.  The  general  business  was  tinimportant. 
The  principal  feattire  in  the  colonial  market  wag  the  continued  decline  in 
Grand  Trunk  of  Canada  bonds  ard  stock.  The  latter  closed  at  28  to  i,  or  H 
percent,  lower  than  yesterday.  Great  Western  shares  also  exhibited  a  re- 
duction. Foreign  descriptions  have  fhown  a  heavy  tendency  ;  Kahia  reco<led 
to  i  to  g  dis.,  and  rernambuco  to  IJ  to  J  dis.  In  American  railway 
securities,  Pennsylvania  Central  lionds  were  leas  steady.  Mines  wer. 
rather  dull.  Stray  Park,  however,  advanced.  No  change  ot  iinportaiu 
occurred  in  joint  stock  banks  or  miscellaneous  descriptions.  Victor!.^ 
debentures,  new,  left  off  at  107'2  ^  ^^  '<  ti^o  Canadian  loan,  102^  bonds, 
and  3  pm.  scrip. 

Wednesday,  Juno  27. — The  railway  market  was  again  very  dull,  and 
little  business  was  done  except  in  connection  with  the  approaching  settle- 
ment. Several  ot  the  leading  stocks  showed  a  further  slight  decline, 
especially  Great  Northern.  One  ot  the  features  of  the  day  was  the  con- 
tinued fall  in  Grand  Trunk  ot  Canada  stock,  the  last  tjuotation  being  27  to 
i,  or  1  per  cent,  lower  than  yesterday.  Great  Western  shares  also  receded 
to  lOJ  to  5,  and  Huffalo  and  Lake  Huron  were  heavy.  The  foreign  market 
was  fairly  supported  except  as  regards  Brazilian  de^ctiptians,  I'crnambuco 
leaving  off  at  2  to  1^  dis.,  and  Hahia  and  San  Paulo  }  dis.  South  Austrian 
and  Lombardo- Venetian  were  barely  maintained  at  par.  In  AuerieaD 
railway  securities,  the  shares  of  the  Now  York  and  Erie  receded.  In 
mines,  Stray  I'ark  again  intproved.  No  change  ot  importance  occurred  in 
joint  stock  banks.  Miscellaneous  descriptions  were  dull,  Australian  Agri- 
cultural, Peninsular  and  Oriental,  and  Van  Diemen'a  Land  shares  showing 
a  decline.  Victoiia  debentures,  new,  were  last  quoted  107J  ;  the  Canadian 
loan,  1021  bonds,  and  2J  to  3  premium  scri]). 

THUB.si>Ay,  June  28. — The  railway  market  closed  with  a  dull  appearance. 
In  the  foreign  market,  Pernamhuco  recovered  to  ]{  to  1^,  dis.  South 
Austrian  and  Ix>mbardo- Venetian  were  dull  at  i  dis.  to  par.  New  York 
and  Erie  bonds  and  shares  were  flat.  Mines  were  weskor,  sereral  dc- 
ioriptions,  including  Stray  Park,  showing  a  decline.  Joint  stock  banks 
and  miscellaneous  securities  closed  without  change  of  importance.  The 
new  Labuan  coal  shares  are  fimi  at  1 }  to  ^  pni.  Victoria  debentures,  new, 
were  last  quoted  107^ ;  the  Canadian  loon,  102}  bonds,  and  2J  to  3  pm. 
•orip. 

Fridat  ,June  29.— Except  as  regards  Eastern  Coonties  and  Great  Western 
stocks,  which  were  firm,  tlio  railway  share  market  to-day  was  dull.  In 
a  few  iostanocs,  including  London  and  North- Western  stock,  prices  declined 
Ito  J  per  cent.  To-day's  quotations  were  as  follows  :— London  and  North 
WMtcrn  stock,  lOlJ  to  i  ;  Great  Western,  69i  to  I ;  Midland,  117J  to  J ; 
Laoeaahire  and  Yorkshire,  104]  to  {  ;  Caledonian,  92^  to  ]  ;  8outh-£sstern, 
84|  to  86i  ;  and  Eastern  Counties,  92}  to  i.  Lombardo- V enetian  Kailway 
shares  were  doll,  at  i  disoount  to  par.  Orand  Turnk  ot  Canada  Railway 
(took  ibowed  a  partial  reoorwy. 


June  30,  I860.] 


THE  ECONOMIST. 


719 


Ctjc  econoini^V^  lAailluaB  anli  iHiuiiis  ^tart  ?li£lt. 


TRB  BI0HK9T  PRICES  or  TBC  DAT  AEK  OIVBT*. 


No.  el 


».«5a« 
Stock 

Stock 
Slock 
1390O 
Stock 
Stock 
Stock 
Stock 
Stock 
Atoek 
Stock 

Stock 


Sto:k 
Suck 
SMek 
Stock 
Stock 
Stock 
2»000 
Stock 


-  o   S  ilORDINART  SHARES  AW) 

5-    =-o 


STOCKS. 
Mama  of  Company. 


<2 1£| 

2743  2-45!  Birmin|jrlifl.rafcStoar  Valley 
100  100  'Birkenhead.  Lancashire aod 
Ch'tstiire  Janction 

Biackborn 

Bristol  and  Eaeter 


a*  i 

100  1 


too 

100  I 

100 

too 


London. 


r.  I  F. 


IMJ 


Caledoniac 

Dundee,  Pth,  4  Abcrdn  Jun. 

EasIAngliau 

Eastern  €oanties . 

Eastern  Union,  claas  A  >. 

100  llOO       -     c'""'  B    ■ 

100    100    Edtnburffj  and  Glaseow 
too  lino   E'llnb..  I'erth.  and  Diiudet 
100   100  'Glasgow  Soulh-Westcru 

'    OreUNortbcrn    

A  stuck.. 
B  stock. 
GtSonthem  and  West.  (I.) 

Great  Western 

-  Slour  Valley  Guar. 
100  iLancaaliireand  iorksltire.. 
tO<)  ;Londonaiid  UlackwuU 
100  iLonilon,  Bncl'ton.  and  S.  C. 
23  ILondon,  Chatham,  i  Doveri   12  i._... 
100    London  and  NrrtU-WastamilO.'    101} 

ElghUis U'i,  10 

I00''100  iLondonand  Sontti-Westenii  941;  34; 
100  !|00  JManchester,  ShetBsld.fcLin    41ij  41 

too    100  iMidUnd 113    118 

100  llOO  t  —  BlrminKliaiu  and  Derbj 
■■iO  I  SO  Midland  Great  Wsi<lcrn  ll.). 
25  !  J^  ;  Sewport.Abr.,  and  Hereford    11 

100    I  Of.  'Norfolk  

100  i  100   North  British    

100  1 100   North-Eastern— Berwick  .. 
16},  -  G. N.  E. Pnrcliase  .... 

too  j  —  Leeds 

100  I  -  York    

100  'North  London 

17^  North  SutTotdshira    

10  >Nth  and  South- West.  June. 
100  fOiford,  Wor'ue:,  &  Wolin    «     44k 
ISO  IScottlsb  Central 

too  , Scottish  N.EaAtnAberJnStk    33)    33^ 
100  I  -  Scottish  Midland  Stiwk 


144000  111!  10 
Stock—  '■- 
Stock 
Slock 
Stock 
1C«00 
M220 
Stock 
Stock 
Stock 
40937 
Stock 
Atoek 
Stoea 
IWMO 
•000 
Stuck 
Slock 
Stock 
Sl*ck 
Block 
Stock 
Slock 
Slock 


100  1100  'Shropshire  Union . 


Stock 
24000 
31100 


Suck 
l«0«» 


100   Sonlli  DeTon 

100   Soath-Eastera 

!00  'South  Wai»i9 

100  .South  Yorksh.  &  KlverDun 

a  'Stockton  and  Darlington  .. 
9  !      do.  do. 

50  iClstor 

'  20  I  Do 

10*  iVals  01  Neath  

M  'Wait  Cornwall „.. 


LINES  LEASED 
AT  FIXED  RENTALS. 

Stock  100    IM   B^cklnicharashlre    

Stock  100  100  ChMter  and  Hulvliead  .... 

Stock  100   100       I>o.    ii  per  cent 

Su>rk;i00 '100       Do.    Spercent 

Stockiioo  jlOO  ICIydaadale  JnncUon  .... 

Stock  100   100  lE.  Liiwaln*bire,gaar.6px.ll40 

Mool  M  I  M  'HnllaadStlb* 'llS 
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Name  of  Company. 


Stock  100 


[London  and  Greenwich. 

—    Preference    

f^ondon.Tllbnry.fcSouthend 

Midland  Bradford    

Northern  k  Eastern,  6  p  ct. 

Preston  and  Wyre 

Uoyston.Hltchin.tk  SUepreth 
Sotirh  Staffordshire  .... 
Wilts  and  Somerset    *.. 


100  100 
Stock  100  100 
SM.V)  IS  131 
20UOO,'  2-4I  201 


PREFERENCE  SHARES. 
Bristol  k  Eieter,  4  percent. 
Caledonian  10;.  4)  per  cent. 
Duiulec,rerth,&  .Iberdnjuuc 
Last  .^ni^lian.  Class  A,  5  p  c 

—  Class  E.  6  per  cent.. .. 

~  Class  C,  7  per  cent 

Eastern  Counties  Ezteuaion, 
6  per  cent..  No  1 

-  No. 3  

-  New  6  per  cent 

Eastern  Union,  4  prcent... 

Cdinburph  and  Glas.  5  pc  sb 
Kdin.,Prlh,&Dunde,  4prct 
Glasgow  &  S.  W.  guar.  5  p  c 
Great  Northern,  »  par  cent. 
5  per  cent.  Redeemable 
at  10  percent,  pm... 

4^  percent  do. 

Great  Sonthem  A  Western 

(Ireland)  4  per  cent  .   . 
Gt  Western,  red.  41  pr  ct 

-  red.  4  per  cent 

-.  irred.  4  per  cent 

Lancashire  &  Yorksh..  6  p  c 
London  and  Brifthton.guar. 

5  per  cent.  No.  1 

Ditto  G  per  cent 

Ditto  7  per  cent,  pref  stck 

London  and  S.W.,  "per  cent. 
Manchester.  SliefHeid,    and 

Lincoln  G  p  c  

Midlani' Consolidated, Bristol 

and  Birndngham,  6  p  lent 

-  41  per  cent,  pref 

Sorlh  British    

Do.     New  gnar   5  p  cent. 

t^onii-Kaateru— Jierwick,  4 

pur  rent,  pref 

-  York.  U.  and  S.pnrcba 

North  StatTnrdshire 

Oiford,  Wiir'ater,  k  Wolvn, 

6  ycr  cent.  Ist  guar 

Scoltls.'iN. Eastern  At>erdeeD 

gnnranteed  6  per  cent    .. 

—  7  percent  Pref.  Stock.. 

—  31  rer  cent  Pref.  Slock. 
Sooth  Devon,  Annuttifts  lOs 

S. Eastern  4)  percent 

S.  Yorksiiire,  4  pr  ct  guar. 

BRITISH  POS.SESSIONS 
Atl;tulic  and  .St  I.awrence... 
Uinbsy,Bar,,ic  Cen.lnd.  Kuar. 

Do.  Do.  B 

Buffal  •  and  T.nke  Huron .... 


12c  12^1 


127 


1171 


41 


200000 
60000 
91.TO9 
7S101 

250000 

Stock 
Stork 
Stock 
50000 
Stock 
25000 
75000 
Stock 


ItOOOO 
100000 
500000 
lOOOflO 

l(i59."i 
400000 
877500 
300000 

27000 
300000 


10000 
11000 
2000(1 

nooo 

10000 
1024 

512 

6000 

gOOOfl 

1500 

6400 

512 
COUO 
6000 
43174 
(1000 
1024 

512 

»6 
10! 
1040 


Sua*  ol  Company. 


London. 


Calcut  and  So  East.,  limitoJ 
guaranteed  6  per  ctnt 

Ceylon  guaranteed  6  p  cent 

Eastern  Bengal,  guar.  5  p  ct. 

East  Indian  guar,  5  pr  cent 
Do.  F  Bhareii,  k-xtenaion 

Do,  Jubbuiporo  

Do.  41  pr  cent  Debentures 
Do.  6p  c  Debentures,  1SG4 

Geelong  li;  Melbourne  g  5  pc 

Grand  Trunk  of  Cana'ia  .. 
Do.  6  per  cent  Pref.  Bonds 
Do.  6  per  cent.  Debentiu-es 
Do.  7  percent.  1602... 

Gt  Indian  Peninsular,  guar 

5  per  cent 

Do.  New.« 

Gt  South,  of  India  guar  5  p  c 

Gt  Westeni  of  Canadasharcs 

Do.  New 

Do.  Beads  1870 

Do.  Bonds  1S73  witk  oi.tion 
Do.  6}  per  cent  1877  ditto 

Madras,  guar.  41  per  cent 

Do.  5  percent 

Do.  4J  per  cent  Extension 
Do.  Fourth  5  |«r  ctnt.  do. 

Scinde  guaranteed  5  pr  cent 
Do  New  guar.  6  per  cent. 
Do.  Puiijaubguar.  Spcent 
Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS 
Antwerp  and  Rotterdam 

Dutch  Klienisli 

Eastern  of  France    

Gt  Luxembourg  Constituted 
Kauiur  &  Liece    .... 

Northern  of  France 
Paris,  Lyons,  and  Mcditerx. 
Parisainl  (h'leans.. .. 

Itoyal  Danish     ....  .. 

Western  Jt  N.-W.  01  France 


MINES. 

Anatralliin     

Brazilian  St  John  Del  Rey 

Biitlsh  Iro 

Cobre  Copper      

Copiapo 

l>evoii  tlruat  Consols  .. 

Kaat  Ba-ssot   

Great  t^ouib  ruli;ii8 

General       

North  Fiances 

I'ar  Consols  

Sonth  ('aradon 

South  Cam  Urea   

TinCiofl    

United  Mexican 

tVe.t  llHsiet 

West  Caradnn 

Wheal  Itasset    

Wheal  lluller   

Wheal  M4iy  Ann 

Wheal  Trelawnay  


T.  .  F. 


6* 

4 
1021 
15 
15 


024 

'3 
15j 

91)J 

101 J 

22 

29 

91 

55 

73 

100 
SI 

12 

111 
8| 

99 

99 

94 

90 

991 

93 

lOll 


31 

2 

45 

13 

4.0.1 

130 

12 

25 

5 

18. 

295 

3i 

4! 

2 

19 

70 

100 

95 

22 

28 


1011 


28 
9«i 
62 
69 

lOOi 
51 


81 


981 


99 

"si 


901 


•Mi 


1281 


li 


OrriOIAL     RAIIiWAT     TRAFFIO     RETDRMS 


Am  .tiiit  j  .„„_ 
••HI""'"        c^ 


DiTldend  per  cent. 


e 

J.SJ1.332  I 
»,741,M.'. 
8,5S4,5»8 
1,097.0«X 
*«1,«11 
t««,4M 
I.«M,MI 

3,Hi,8ae 

l1.Mt.tW 

4.1I«.320 
ll.t<2.M4 

J.OVi.Wl 
12.117,9»S 

l.Ot^Ott 

4,731,M1 
»,M7,W7 

4,901.105 
18,M9,411 
40,471.900 

1,8<S,M« 
794.104 

9  2)-(87; 
10.013  87< 

9,013,411 
10,8/8,497 

1.732,4(1 

4,U«,7N 

n,Mt,m 

1,U1,I« 
4,174,100 
1.9*<,0M 

(.0111,410 
1.7»,*W 
I,:i4.«7< 

:,t»4M 

l.*4a.723 
4,(N,*8I 
I.IIS.HM 


£ 

77.2»2 
S.'.ii'yi 
ti.fil 
17,414 
19^13 
14.71* 
S4,30l 

4i,sa 

W.9M 
19.904 

r..«i7 
n,8«i 

41,SI* 
IS.OSI 

*«,««> 

4».M« 

14.101 
4CM0 
44  078 
317,910 
1T,«47 
41,111 
3I.368 
*1,M1 
13,8«7 
U,4*7 
M,l»9 

>0,67«  i 

U0.14I 
40,913 
M,IM 
S«,>M 
M.MT 
94.9W 
4S.90e 

HIM 

1«,SI« 

is.r;s 

M,M1 


,  First  halt  Second  hall 
Year  18.58.  1859.  1859. 


£  •  d 
10  0 
(00 

3  15    0 

4  10  0 
(00 


t  1«  S 
1  11  S 
(40 
1    1    « 


4  1( 
(    0 

*  0 

1  ( 
a  10 

*  17 
4  0 
1  U 
«  0 
(  0 
(  0 

4  17 
(  0 
1  1( 
4  10 
»  10 

*  0 
(    0 


t  10 
(  10 
4  0 
I  « 
4  ( 
1  10 
7  10 


£  • 
1  ( 
1  15 
1  17 
1  7 
1  10 


lis 

0  11    0 
14    0 

1  11    • 


0  5 

1  U 
I  10 
f  10 
1  0 
I  10 
1  « 
I  1 
1  7 
S  0 
1  to 
1    1 

0  4 

1  11 
1  10 

1  10 

2  1 

1  12 
0  17 

2  10 


1  1« 
1  1( 

1    0 

0  12 

1  1 
1  ( 
4    0 


2  10    0 


£    I 

1  5 
3    0 

2  10 
»  10 
1  10 


1 1.) 

1  IS 

3  0 

0  I« 

1  7 
1  15 

4  0 


1  13  « 

1     1  3 

1  17  8 

10  0 


0  12 

1  10 

3     0 

2  10 

1  IS 

2  io 

2  12 
1    0 

3  0 
1  10 

1  12 

0  10 
t    0 

2  10 

1  10 

2  12 
2  5 
1  7 
1  1( 


2  1(    0 


MtmofRallwayt. 


Week 
anding. 


BIrkenhd,  Lancait)i.,and  Cheahirc^J 

Bristol  and  Exeter  .,        ..         .* 

Caledonian  ...        ..         ..         .. 

Dublin  ..Ad  Drogheda       ...         .. 

Dundee  and  Arbtoatb      

Dundee,  Pertti,  Is  AbarCtea 

East  Aniillan  

Edinbtirifh,  Perth,  and  Duadat... 

Eastern  Cuunllea 1 

I>o.  Ka>terii  Union        ...  ^ 

Do  Norfolk  J 

Edinburgh  and  Oliuigow 

Grand  Trunk  of  Canada 

Great  I..azaiDboorf  

Great  Morth«ra      

Graat  North  of  Scotland 

GrntSoailMni  A  Waalam  (Irish; 

OrMtWaatam       

Great  Waat«m  of  Canada 

L*nc.  A  Yorkshire  ^  11  Lancashire 

Londoa  A  North-Wa.t*ni,  ■«... 

LoDdeiland  Blackwall 

London.  Tilbury,  and  Sonthd  Ek. 

London,  Brighton,  A  S«>uth  Coaat 

Londoo  and  South-western 

Manchaa.,  Sbeffld,  A  LIncoinahIre 

Midland         

Midland  01  Waatwn  (Irlah) 

North  Driilah         

Mona-Eaawrt— Berwick... 
Yofli     ... 


-RECEIPrS- 


Passangers, 
parcala,Ac. 


North 

Otfonl.  Wor««H«r  ud  Wolrarho 

Saottiali  0«Btnl     

Scoliiah  Mortb-Easiarn    ... 
Skrasrsbory  and  ninningbam 
■hravsbary  and  Chaatw... 
Soatii-Easiam        ..        .. 
South  DeTon  ..         • 

South  Wales 
Boa'h  Ynrkablra,  Don.  A  Ooole 
TaS'Vala     .. 


18G0  £ 

une  24  2234 
17,  4.>98 
24  538.", 
24l  1379 
24  434 
24  393 
17  436 
24,  2390 


•  d 

0  0 

12  4 

17  8 

HI  7 

1;  11 

7  8 

2  2 

0  0 


24,14361     0    2 


16 

9,  4743 
24,     992 

l?! 

10;     790 
23,  5267 

■J*\ 

8  3929 
2111:021 
24  4.".)4.'. 
24  :.-.72 
17(  1127 
23,15655 

24] 

24]  46M) 

2< 

24    30III 
17    2694 


Merchandise, 
minerals, 
cait  e,  Ac. 

£      a    d 

1510    0    0 

24.'»    G  11 

I1950     7     7 

7.10  IS  10 

232     8     1 

659    8     2 

487  17  10 

2743    0    U 

12411  17     2 


0  10  I  6209    6    4 
8    0      18*0  14     0 


14  2        770  10    0 

15  9      287U     S    6 


It  9  I  2203  T  10 
U  0  '22'S9  0  0 
0    0    37487     0    0 


11  10 
0  0 
U    0 

'o"c' 


23 


10     S 
0    V 


24 
17 
24    1613  11     8 

Ifll.. 
24.. 
24 


:6S9( 
2722 


0  0 

1  « 


207     0    0 
l».1     0    0 

an  0  0 

7787  "o"(i' 

1777'  ("4 
317.1    0    0 


1733  18    0 


49S8    0    0 
916    0  11 


Total 
ReceipU. 


Same 

I  week 

1859 


£     I  d 

3750    0  0 

7007  19  3 

15.106     5  3 

2110    II  6 

Olid  ]5  0 

1052  IS  10 

924     0  0 

4139     0  V 

!«772  17  4 


(949 
10952 

28.M 
24865 

ISlll 

8138 
39462 

0133 


82S32 


1779  II  10 
1320    0     0 


10209 
20213 
12437 
39974 
(442 
(868 


37733    0    0 


tnc  17 

(381  11 

1347  l> 

34115  0 

2015  8 

3265  19 

2l:3»  0 

3638  1 

7255  17 

1832  0 

4(06  0 


£ 

3543 

8241 
13869 

1961 
«20 
977 

1001 


Traffic 

per 
mile 

per 
week 


£ 
113 
59 
76 
83 
39 
33 
13 


3314      53 


30158 

Mn 

7997 

2334 
22272 

1519 

7404  24 
35S74      80 

6487  17 
35670  OS 
7T2'24      89 

17*1,  309 


206112 
19831- 

9:mn 

3/(157 
4901 
5623 

34680 

1619 
(358 
31MI 
MOO 

i»;9 

3I<I 
239(5 
3438 
Ht* 
1630 
4804 


288 
(2 
M 
10 
«• 
M 
70 
(I 
U 
14 
K 


Mllea 

open  In 

I8C0      1859 


33 

117 
1981 
G3 
17 
31 
08 
78 

409 

14J 
970 
128 
283 
58 
0-29 
466 
145 
395 
1/24 

«l 

45 
2231 
339 
1781 
614] 
177 
154 

764 

0 
102 

.',3 
115 

29 

49 
AMI 

71 
I7IJ 
118 

u 


33 
117 
1981 
63 
17 
31 
68 
78 

439 

143 

88U 
122 
283 
(8 
226 
406 
34S 
395 
9111 

M 
45 

2021 
291) 

6141 

177 

1(4 

764 

9 

91 

(• 
lit 

» 

49 
801 

t» 
I7I| 
IO* 

u 


720 
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BATBS    OP    POSTAOB. 

t  StmlflM  th«t  thf  po.iRce  mii.t  b»  p«M  in  tdTiinc.. 
»  OwtMtli^t  :ht  r.t.  mcliiJo.  Hrltl.1.  »n(i  Foreigii 

eoiabln«4. 

r  OS 

•    d 

..  abO    9 


,  »0    9 


,  aO    9 

R 
4 

.  aO    4 
» 


»0 


A4an  and  Arabia.  »la  Maneintt- 

—  rl«  Soiilhamptoii...~  — •■ 
AfHea. W»»t  Con.t.  iiy  oack't..... 
4lM«iiJrla.»laM«r»clllcJ,  Br.  P. 

—  »(a  Snnthaniiitnn -••• —      ~ 

_    Fr.nchpart.'l.  "I' »«»'••>"«•    -JO    J 

Alr*ria,  Tla  Franto  (pal'D    - ""    * 

—  /la  Southampton  ..„.. .. 

Antnlla!  'f.'ii^  w!",  Tlii  Southampton 
_    ?la  Marafllle"—-— •■ — •• 

A«tr»a,  Tla  BoUrloiti  »nd  PniMia „      . 

_    TiaFrancf  and  Sardinia ' 

Aaora*.  Tta  rortuinl - "" 

—  Braiil  packet  — ~ 

Baden,  Tla  France  - - - 

—  Tie  Belgium  .-.-.-—•"■•••- 

Rartiadoes «.««,." —• • 

■•Tarla,  Tla  Franco  ......^^....— • 

—  Tla  nclllnm  and  PmsirUi    ._ 
Bel^nm  (ra'*l)  

—  (unpnltl)  " " 

—  Tla  France  

Belgrade,  via  BtlRlura ••• 

_    TiaFrnnce - *J    « 

BoTroot.  Tla  MarMlllcs,  Fr.  P -  *0    6 

Berblce «.«...«- «      — 

Betmudi",  Tia  Halifax   —••••■■- "      — . 

Borneo.  Tla  M.mollleii  and  In.\la    ~ «0    9 

_    Tla  Southampton  and  India 

Brazil   - •••" •.- -      ~ 

Bremen,  TlaBclRlum  and  PrU'Sia  .. -. 

—  Tia  France.. -"    " 

Bochareat.Tla  P.olglum......™- -      .•• 

—  Tla  France- - "    * 

Bnenni  Ayrn "•- — 

Cailli.  TiaFrance -....- "—  0" 

California  and  Oropon  ...—.- •" 

—  Tia  United  !«tate«» •• 

Cape  of  Good  Hope. « «..««.      — 

Canada.  Tia  clna<-d  mail.™....- -      — 

—  Tla  direct  Canttdi.in  packet    ......      ~. 

—  United  State«  packet   - 

Candia,  Tla  Fekhim .■• ,  ™. 

Ceylon.  Tla MarMlUci  „...™.-~.- abO    9 

—  Tla  Southampton  ~. — ...-      _ 

Chill ~      •-. 

China,  Tla  Mar«c'.lle«  (lions  Konitexcp)  oO    9 

—  Tla  Sc-utliampton - «- 

Conatantlnople.  Tla  Belglam  -.-      ... 

—  TiaFrance.-.- «,..«. ol     2 

—  Tla  Mareellleiby  French  packet  60    « 

Coat*  Rica    — _....-._ -.-      .« 

C>b«  „.._ -- ••      •" 

—  Tla  United  Slatce _.™-..- 

Caracoa « -      •- 

Dardanelles, Tla  nelEium ~. 

Oenerara - «....-.      ... 

Dennark,  Tla  nclBlnm........ 

—  TiaFrance  .„.«...».....••. 
Demlnlca  ». ~~ -• 


i  01 

•  d 

I  0 

0  € 
aO 

I 

to 

I 

0 
■  ^0 

1 

aO 

dO  li 

aO  6 

1  0 
ba  6 

1  4 

0  8 

0  8 

0  0 

M  I 

aO  ( 

0  6 

»n  6 


in 

0 

0 

so 

I 

1 

bO  8 

1  0 

aO  S 

el  II 

iO  6 

1  0 
bo  11 

2  6 
aO  6 

1  0 

nl  4 

ail  n 

0  6 


8 
6 
} 
b'     I 


eo 
to 


1 

««o 

I 


,  »0    9 


or.-... _ „......_ -      — 

■init,TlaMar»>l1le«...... — ..~ .  «0    9 

^    TiaSouthamplon  .-.-....».».-...      ». 
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lANOFORTES 

CIIA5II;R,  RKALE,  and  CO., 

Uiivf  now  a  Rjeat  vaiiety  of 

8r.Ci)NI)-HAM»    PIAXOFOKTES 

by  the  First-rate  Makers  for  a^aie  or  Hire. 

la  J  and  201  Kegeut  aUcct. 

A   R   M    0    N    I   U   M    S 

CRAMER,  BEALE,  and  CO. 

Description  and  List  of  Prices,  post  free.    Also, 

tJECOND-HAND  HARMONIUMS 

in  prcat  variety. 

201  Recent  street. 


MEW  THEATRE  ROYAL  ADELPHI. 

-Li     Sole  lYoprietor  and  Mauai:er,  Mr  B.  Webster. 

Second  week  of  the  reproduction  of  the  powerful 
A.lclphi  drama  THE  FLOWERS  OF  THE  FORE-T. 
loth  week  of  the  Favourite  American  actress  Miss  Julia 
DhI.V.  On  Monday,  and  during  the  week,  THE 
FLOWERS  OF  THE  FOREST.  Messrs  J.  L.  Toole, 
P.  Hcoford,  C.  Selbv,  Blilington,  C.  J  Smith.  Stewart, 
Eburue.  Ronier:  Miss  Woolgar,  K.  Kelly,  Mrs  BiUinir- 
tmi,  anil  Miss  Laldlaw.  And  UUK  FEMALE  AMERI- 
CAN COUSIN.     Miss  Julia  Daly.     C'oinmcncc  at  7. 


AT  HAMBLY  HOUSE  ACADEMY, 

l\.  Strenthflm  Common,  Surrey,  Youag  Gentlemen 
arc  carefully  KducuteU  fur  the  Fublic  Schools,  Military 
CoUetres.  Professions,  or  Commerce,  by  Mr  R.  S. 
TKOLSOALE,  L.C.P.,  aided  by  highly  qualified  aisist- 
ant  masters* 

The  comcsiic  arrangements  arc  on  the  moat  liberal 
scale;  and  the  bou^e  is  very  delightfully  situated. 
The  terms  for  piipilB  under  ten  ytara  of  ag-c,  80 
gniacas  per  annum  ;  ten  and  under  iourtccn,  35  guineas 
per  annum ;  fourteen,  40  guineas  per  annum.  The 
above  amount  includes  board  and  instruction  in  the 
Latin,  Greek,  Freich,  ard  KnpUaii  I-^nguages, Writing, 
Arithmetic,  Merchants'  Accounts,  History,  Geography, 
the  Use  ot  the  Globes,  Astronomy.  Geometry,  Algebra, 
and  the  other  branches  of  the  Mathemacics.  A  library 
is  dcveted  to  the  ini>truction  and  amusement  ot  the 
pupils  daring  their  leisure  Itours.  Religious  works  are 
provided  for  Sunday  perusal ;  and  lectures  on  various 
populnr  subjects  are  occasionally  delivered.  Gennan 
Druwing,  Uaiicing,  and  Music,  on  the  usual  terms. 
Washing,  half-a-guinea  per  quarter.  Drilling  during  the 
tumnivr  months,  at  a  tritling  charge;  and  buurd  during 
a  vacation,  four  guineas.  All  accounts  are  expected  to 
bo  settled  quarterly.  Kxcellent  accommoJHtion  lor 
foreigners  or  gentlemen  of  ncglecrted  education.  A 
quaiier'a  notice  of  nmoval  Is  required. 


OM  SPINAL  AND  OUIEU  DEFORMITIES. 

PRACTICAL     OBSERVATIONS 

X  on  the  CAUSES  andTKKATMENT  uf  CUUVA- 
TUREd  of  the  SPiMC.    Third  edition,  price  U. 

Juat  pnbllshed,  socuud  edition,  \t\ct  Is  N, 

CA8E3  and  OBSBRVATION'S  Utustrattve  of  the 
beneficial  results  which  may  bo  obtained  by  close  atten- 
tion and  perwTerance,  in  some  oi  the  most  unpromising 
InstAttcea  of  Spinal  Dcformltv  ;  with  numerous  Engrav- 
ings.  By  SAMUKLlIAftE,  V.U.C.S  .  Ac 

'*Mr  Hare  way  take  credit  to  himself  tor  having 
effected  much  irood  in  the  treatment  of  the  cases  de- 
ierilM;d."— Hkitimm  Mkikcal  JncuxAL. 

"  Mr  Hare  is,  we  think,  a  sound  and  sacceMfUl  prac- 
titioner."—Mkuical  ClHCl'LAK. 

**  ^  e  UH hesitatingly  commend  this  work  as  a  truthfnl 
and  trustworthy  statement  of  the  power  of  scientific 
surgery  aod  medldne  over  ponio  of  the  most  grievous 
hiudranec*  to  faamatt  activity  and  industry*." — Medical 
Oaxkttb. 

**  The  author  bis  had  much  anceeta  In  hia  plan  of 
treatment,  and  we  are  of  opinion  that  the  prlndplea  on 
which  he  acta,  In  the  treatment  of  iheeo  affeoUona,  are 
correct "—  Laxc  kt. 

I^ndon :  JohuCfaurchUl ;  and  may  be  hod  ot  al 
booksellert. 

DR  RO.:  UT  ROWE  ON  INOIQE^TION. 
This  day  to  pji  usbed.  prtoe  3a  6d,  the  fifteenth  edltloD, 

>i  E  R  V  0  U  S      DISEASES, 

XI  Urar  and  stomach  ComplalnU,  Low  8|<irlti,  tie- 
neni  UaMlitjr,  and  Diaaasaa  of  Warm  CUmatM:  tha 
Ra««lt  or  Thirty  Vtara'  Praeticc 

By  a  KOBERT  SOWE,  M.D. 

•'  Dr  Row*  cUUaa  with  Juitice  a  priority  of  authonhlp, 
whUa  h*  yWda  lo  aona  in  nli  treatment.  The  Taloe  of 
tW*  WMk  la  cnhaaead  by  lu  pracUcal  nainr*."— Laxcar. 

"  W»  luno  no  bealtatluu  lu  phuioK  thla  work  amonir 
Ih*  «»t  ranka  W«  eolntaln  a  hl(h  opinion  of  i:s 
•aim."— HasicaL  Tima. 

"Thla  la  a  davar  and  uaftil  work;  eontaina  ranch 
that  U  worthy  of  atianUon,  and  ihonid  b«  read  to  all 
aurtyra  lo  Indlimloo  and  other  lUv"— Tmu. 

AlM>,  by  th«  tauo  Author,  2nd  edltkm,  prioa  4a  <d. 
On  aaaM  of  tbe  tupsrtant  Diaetni  oT  Feniaica  and 
Chlldraa. 
Ua4Mii  J.  CbucUlI,  and  o  ba  had  of  aU  bookaellan 


THE  FORTY.SEVKN  SIIILLnJG  SUITS 

ARE    MADE   TO    ORDER    FROM 

XjL  Scotch  Cheviot  Tweeds,  and  Angolas,  all  wool, 
uu"*  thoroughly  s^hrunk,  by  B.  BENJAMIN,  Merchant 
and  Family  Tailor.  74  Itegent  street,  W.  The  Two 
Guinea  Dress  and  Frock  Coats,  the  Guinea  Dress 
Trousers,  and  the  Half-Guinea  Waistcoats.  N.B.— A 
Perfect  Fit  guaranteed. 

riRST-CLASS    PROTESTANT 

X  KDUCATION,  at  the  Royal  ContinciitnlCo.legiate 
Institution,  Bushey  henth,  Herts. — In  ad<liiion  to  all  its 
qualities  as  a  first-rate  classical  and  commercial  school, 
It  in  also  highly  recommended  for  a  thorough  French 
education.  Some  of  the  parents  who  ae  couti  'ually 
visiting  Franco,  and  whose  sons  have  scarcely  been  two 
years  at  this  school,  are  most  happy  to  assure  those 
l>arents  who  are  desirous  that  their  children  should 
acquire  a  thorough  kno«lcdge  of  the  French  Inngudge, 
without  wishing  them  to  neglect  their  Knglish  and  clas- 
sical education,  that  their  sons  speak  far  better  and  more 
grammatically  than  any  of  the  sens  of  their  friends  who 
have  spent  two  or  three  years  in  schooU  in  PYance 
merely  for  the  purpose  of  acquiring  that  language. 
Terms  inclusive,  and  vnrj-,  accordiogto  age  and  roquire- 
ments,  from  £40,  £00,  to  XtK)  per  annum — id  t'-t,  feur 
terms,  each  of  75  days'  duration,  with  two  months' 
holidays.  I'upils  are  received  any  d  >y,  their  term 
beginning  from  the  day  of  their  arrival.  No  restrictions 
to  parents.  Not  one  c.-ise  of  illness  has  occiurcil  since 
the  echiK)!  has  been  estiibllshed  (IS-'i?). — Addreso,  stating 
age  and  requiremtnts,  Professor  Vellfere  (late  of  the 
Harrow  Preparatory  School),  Uushey  hcatb,  Herts.  The 
pupils  wear  a  uniform  very  elegant  and  becoming. 


T   A  W  R  E  N  C  E      H  Y  A  M  , 

JLi  in  announcing  that  his  New  St^k  of  Clothing  for 
the  Season  of  I  SdO,  consisting  of  the  largest  and  choicest 
variety  of  Spring  and  summer  attire  ever  designed,  is 
now  reatly  for  inspection,  and  to  which  he  solicits  pub- 
lic attention  and  patronage.  The  greatest  confidence 
may  be  placed  in  the  dunibility  and  style  of  all  garments, 
combhied  with  the  utmost  economy  in  price. 

TAAVRENCE     HYA  M'S 

Li  l.'ts  and  17s  Trousers  are  made  from  the  choicest 
patterns  in  Scotch  Cheviots  and  Angolas,  alt  wool,  and 
wan-anted  thoroughly  shrunk.  Vests  to  match,  8s  Od 
and  'Js  Gd. 

FOR  PROFESSIONAL  GENTLEMEN. 

T   A  W  R  E  N  C  E     HYA  M'S 

Jj  Attire  for  Clerical,  Legal,  and  Medical  Gentlemen, 
IB  rcmarluible  for  »ound  quality  aud  perfect  coufeistency 
of  design.  An  unlimited  variety  of  patterns  to  select 
from. 

FOR  THE  YOUNG. 

T   A  W  R  E  N  C  E      H  Y  A  JI 

xJ  is  everywhere  cclebraled  for  the  l>econiiug  style 
and  finished  beauty  of  hm  Clothing  for  Children,  Boys, 
and  YoutliB.  Tcrfectly  New  Styles  in  Children's 
Dresseti,  Beys'  Suits,  and  Single  Garments  are  now  on 
view,  raady  for  immeiiiatc  Wear. 

Observe  the  only  EstAbllshmeitts  of  Lawrence  Hyam 
are:— City.  uG  Gracechurch  stfeet;  We»t-«ud,  189  and 
VJO  Tottenham  court  road. 


e  U  31  ]M  E  R 

U    E.  MUSKS  and  SUN 


A  T  T  I  R  E.— 

SUN  beg  to  state  tliat  their  prc- 
p;4rations  for  Summer  exeosd  any  of  their  former 
efforts  as  well  in  extent  as  In  variety.  Tluy 
have  visited  the  princi)uil  markets  both  at  Home  and 
Abroad  for  the  best  .ind  newest  manufactures,  and 
have  succeeded  in  collecting  such  ana^Kortmeot  of  goods 
as  ha«  never  before  been  exhibited  under  one  roef  in 
litis  or  any  other  country. 

Their  Bespoke  Tailoring  Departments  have  been  sup- 
plied with  an  endleas  variety  of  the  choicest  uml  most 
popular  flabrics. 

Their  Ready*made  Clothing  Stock  is  complete  in  ovcry 
reijx'ct,  ami  they  v»?ntnre  to  ttay  that  for  l^U-j^iiiicc  uf 
Style,  IJurnbility  iif  MsteriHl  and  Worknmnsbi(<  i'.tsir- 
fulness  of  Fmish  and  Ch«iq<ne.<«s,   it  Is  quite  ur  "    ' 

even  In  the  Metropolis  of  Kii)zland. 

No  Icse  cure  has  been  btstowed  on  the  H< 
and  Csp,  and  Boot  and  Shoe  I>epartivent^,  wlm  u  iuoi- 
been  Inrnishe'l  with  an  entirely  new  stock  of  fashionable 
and  seasonable  gonds  at  such  prices   as  enable  the  pro> 
ptietors  to  ofler  their  patrons  very  grtnt  udviiutages. 

NR.—E.  MOSES  nnil  SON  take  this  opportunity  of 
announcing,  that  they  intend  giving  their  customers  the 
full  bcDefit  of  the  st>oUtiuu  o(  Uie  duty  on  silks,  gloves, 
Ac 

E.  MOSES  and  SON,  Comer  of  Minobiks  and  Ali>- 
GATr,  and  Corner  of  Nkw  OxjroRD  stkekt  and  Haht 

BTKKRr. 

Cui'HTRT  Hkanchea— Bradford  A  Sheffield,  Yorkshire. 

E.  M<  )SES  and  S(  >N  wish  It  to  be  particulsrty  observed 
that  if  any  article  be  not  approved  of  it  will  be  exchanged, 
or  the  muoey  returned  without  hesitation. 

Tlielr  Book  for  the  present  Season,  cont^nlof  "Tbe 
Growth  of  un  Important  Branch  of  British  Inditstry," 
with  rules  for  self-nioasurcnent,  aud  list  of  prloea,  nay 
be  had  gratis  ou  applicallon,  or  post  freei,  Abo,  a  wcll- 
•secuted  plan  of  their  City  PiwIjm 

THE    "INDISPENSABLE"    SUIT, 

X  made  in  various  colours  and  pattenut,  and  par- 
liculorly  adapted  f^r  walking,  riding,  travelling,  and 
boslneee.  This  is  univcrdolty  acknowledfed  to  be 
the  moat  comfortable  and  eenriceable  salt  ever  intr»- 
dito«<l.  Price  from  ;i.'>H.— Tobe  obtained  ofE.  MOSES 
aod  SON,  Comer  ot  Mikoeiks  and  Aldoati,  and  Corner 
of  Nbw  Oxvord  ermBBT  and  Hakt  nRssT. 

TOURISTS  AND  EXCURSIONISTS 

A  are  «j*cln!Iv  provided  for  at 

K.  Md.s'HS  and  SON'S, 

MERCHANT    TAIl.OltS,     IIATTEIIS,     HOSIERS. 

BOOIMAKKKS.  4c., 

Corner  of  MINOHIKS  and  ALDQATE. 

Comer  of   NEW    uxroKl)    BTKEET    aud    HART 

STREET. 

BRADFORD  and  SIIEFFIEU),  YORKSHIHE. 


June  30,  I860.] 
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TULLIEN      FUND. 

t/         Committee  Room — .>0  New  Uoml  street. 

The  Committee  of  the  Jalheu  FuaJ,  fearins;  that  the 
subscriptions  hare  been  materiilly  checked  by  ibe  un- 
fortmiue  death  of  Mona.  JuUien,  desin  to  explain  that 
a  widow  and  otbera,  members  of  his  family,  can  be  pro- 
tectedfrom  want  only  by  the  kind  aid  of  those  who 
appreciate  the  great  services  rendered  by  the  late 
lamented  maestro  to  the  cause  of  the  musical  education 
<^  the  English  people. 

The  Committee  confidently  appeal  to  that  benevolence 
tor  which  their  ftomitrymen  are  so  distinct ishett,  for 
such  prompt  and  hboral  additions  to  the  subscription 
list  as  stioll  enable  them  to  do  some  justice  to  ttie 
Biemory  of  M.  JnlUen,  anil  at  the  same  time  afford 
adequate  relief  to  his  bereaved  family. 

COMMiTrEE  for  the  DISTRIBUTIOX  of  the 
JULUEN  FUND. 
BCr  John  MItche  1    Mr  W.  Duncan  Davison 

Mr  W.  R.  Sams  Mr  Jules  Benedict 

Mr  Thomas  Chappell  |    Mr  A.  Blamecthal 

HoNftRART  TrKASURERS. 

Mr  John  Mitchell.  33  Old  Bond  street 
Mr  T.  Chappell,  50  New  Bond  street 
Mr  W.  R.  Sams,  1  St  James's  btreet 

Bankkbp.  *^ 

Messrs  Cootts  and  Co.,  Strand 
Heywood,  Kennards.  and  Co.,  Lombard  street 
London  and  County  Bank,  HaTOver  square 
\VTio,  as  well  as  the  hnnorary  trvasurers,  hare  kindly 
consenteil  to  receive  subscriptions. 
April,  2^tb,  1$G0. 

REAXE'S  TWO-HOLE  BLACK  PENS 

U  which  are  anequaHed  for  their  flnrability  and  ea^y 
action,  are  adopte*!  by  the  (rentJemen  ot  the  Stock  Kx- 
changz'e,  and  the  principal  bankers,  merchants,  and  public 
compnnies  of  the  city  of  Lon'lon,  besiilcs  several  ot  Her 
Majesty's  Juilgres,  the  most  eminent  counsel,  and  the 
reverend  the  denary.  Theircheapness  and  popularity  ha 
Induceil  many  unprincipled  people  to  put  forth  imitations 
otthe  E-cmiine  articles,  which  are  equally  useless  to  tbo 
pnrcha*«r.  and  disaracefhl  to  the  vender.  The  public  ar« 
therefore  cautioned,  and  respectfully  requested  not  to 
purchase  any  as  DBANE'3  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped 

"G-  an<l  J.  Deane,  London  Brid„'e." 

and  the  bex,  which  contain*  exactly  tweive  dozen,  hat 

thereon  a  varirtuslr  coloured  lal>el,  inscribed 

"G.  and  J.  DEANEs  Two-Hole  Black  Pens,  46  King 

William  street.  London  brldite." 

MEDICAL    ADVICE. 

TIR  LA'MERT,  REGISTERED  LS.A., 

U  Honorary  Member  of  the  London  llrMDital  Medical 
Society.  M.l).  of  tlie  Universitv  of  Erlanp^n.  Jfcc, 
may  ba  CONSULTEO  on  all  cases  of  Debility 
Nervou.-iie5«.  and  the  Swret  Infimiilie.*  of  Youth,  and 
Maturity,  from  II  till  J,  and  from  G  till  S,  at  bis  rc>> 
dencr, 

i:  BEDFORD  SQUARE,  London. 

Dr  La'Mcrt  has  ja^t  puMishHl,  price  Sixpence,  with 
nutneroui  Emnariags  and  Caws,  a  New  Edition  of 
his  Work,  aiuitlol. 

8ELF-PRE3EBVATION 
which  will  Iw  Bent  free  in  a  sealed  envelope       Mann, 
■iO  Comhill.   London,  or  by  tha  Authc**  to  any  ad- 
dress, for  al^t  sum|M. 

CONTESTS 

Stcnox  I,— The  Physiology  of  the    eiMntlTeOrtpuu. 

SacTiov  II.— Puberty— Manhood— Tlie     Morale 
Gfn»nti\.'  I'!.ysiolo^- — True  and  Kalke  Morality, 

>f..  t:.  >.  III. -Marhsi^e  in  its  Mural,  S<icisl,  and 
Physical  llt:iatiaiu— JU  Expactaocies  and  Dlsappolnt- 
menf  AitmHnw  ol  Fknteal  ooutraats  In  securing 
Heslthj  oSneinc 

Sktti'-  '  V  — ■<— -naUiiibflS*  ami  Iirpotenoe— The 
Can.o. «  ,tii  Mxaa— Mf-inflieuii  miserioi. 

itci,  '.'tea*  of  SehiMls— EITaots  af  cer- 
tain pen...... 1—  ■•-ital  and  ganerative 

facnirtea — Importance  -   >Un«; 

8«cno>i  VL— Treat  ui  lad  ganeratlTe 

daUBtir— laqwlanca  aiu: .  — Ksngeroas  ratuluof 

»ail— a  baiarfooa  spaciAsa— Xlia  Aathor's  principles  cf 
tmliwifi  iMtftai,  dIalatU.  and  gweral,  darlTad  from 
fif  jtaan'  saMaaaM  praatto* 

TOTm  HKKTOUS  AND  DEBIUTATEU. 
Just  paMMMd,   tk*  UMt  tbooaaod,  with  numerous 
plataa,  la  •  smM  anraloM,  prica  Is.  sold  hr  all  book- 
■sOara.  or  past  paid,  by  iln  Anttxir.  for  VJ  stamp*. 

VNHnOD:     THI      '     '     K    AND 

<  ri:i..t  IMtK.MATI  with  Plain 

IMnctiuus  Im  I'erboi  lu>iu,.v,'>ii  t,/  ilaatth  aad 
Vlanr.  B*  J.  L.  CURTlt,  U  AlMouil*  itnM, 
Plaadmy.  Loadan. 

nsTl:  i-TBBoalkaPlirMeflea] 

St^uetii  -  10  IHai»dat«lia  Orfaaa. 

CHAi  .....    ;..— • .    of    BpcfantonlMM    and 

Imftaen   Kartr  Vialoaa  IndnlfaiMM;    Dtofu  of 
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FREDERICK      DENT, 

1  Chronometer,  Watch  and  Clock  Maker  to  the  Qneen 
and  Prince  Consort,  and  the  maker  of  the  Great  Clock 
or  the  Houses  of  Parliament,  61  Strand,  and  34  Royal 
Exchange.    No  connection  with  33  Ceckspnr  street. 

TCE,  AND  REFRIGERATORS  FOR 

X_  preserving  Ice  and  cooling  Wine,  Butter,  Cream, 
\\  ater.  Jellies,  and  provisions  of  all  kinds,  manufactured 
by  the  WENIIAM  LAKE  ICE  COMPANY  (now  re- 
moved to  HO  Strand,  W.C).  of  the  best  make  and 
at  the  lowest  c.ish  prices.  No  agents  are  apitoititod 
in  London  for  the  sale  of  the  Company's  Ice  or  Refrigera- 
tors. Pure  sprin^'-water  Ice,  in  blocks,  delivered  to 
iiio.st  parts  of  to«  a  daily,  and  packages  of  L's  (id,  .58,  9s, 
and  upwards,  forwarded  any  distance  Into  the  country 
by  •'  goods  ••  tram,  without  perceptible  waste.  Wine- 
coolers,  ice<re.ira  macliines,  ice  planes  for  sherry- 
cobUlers,  freezers.  niou'.d.s  &c.  Detailed  printed  piir- 
ticuiars  may  bo  had,  by  post,  on  application  t»  the 
Wenham  Lake  Ice  Company,  140  strand,  London,  W.C. 

DINNEFOKD'S 

pURE    FLUID   MAGNESIA 

A  has  been  for  many  years  sanctioned  by  the 
most  eminent  ot  the  :Medical  Profession,  as  an  excel- 
lent remedy  for  acidities,  lieartburn,  heailnche,  goi't, 
and  indis;e8tioH.  As  a  inild  aperient  it  is  admirably 
adapted  for  delicate  feniiiles,  particularly  during  preg- 
nancy ;  and  it  prevents  the  lood  of  infants  from  tuniing 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  clfervescinp  aperient  draught 
which  is  higldy  asprceable  and  efficacious. 

Prepare  by  DINNEFORU  aad  CO.,  Dispensing 
Chemists  (and  General  Agents  for  the  IinproYed  Horse 
Hair  Gloves  and  Belts),  172  New  Uond  street.  I»ndon, 
and  sold  by  all  reipectable  Cheoiisu  tliroughout  the 
empire. 

A  TOILETTE      REQUISITE      FOR 

-Cl.  THE  SPUING. — Among  the  many  luxuries  of  the 
present  age,  none  can  be  obtained  possessing  the  manifold 
virtues  pf  OLDKIDGE'S  BAL5£  of  COLUMIIIA.  If 
applied  to  iho  roots  and  body  of  the  hair,  it  imparts  the 
most  delightful  coolness,  with  an  agreeable  fragrance  of 
pertume.  It  alsoat  iliia  period  of  the  seawn  prevents 
ihe  hair  from  fiUHng  off.  or  if  already  too  thin  or  tuniing 
grey,  will  prevent  its  further  progress,  and  soon  restore 
it  again.  Those  wlio  really  desire  to  have  l»eautiful  hair, 
either  with  wave  or  curl,  ."hould  use  it  daily.  It  is  also 
celebrated  lor  strengthening  the  huir,  freeing  it  from 
scurf,  and  producing  new  hah,  whiskers  and  moustache. 
Kstatdishedupwanls  of  thirty  yeirs.  No  imitative  wash 
can  eqiml  It.  Price  3s  tfiJ.  6s,  and  lis  only.— C.  ajid  A. 
Oldridsre,  2i  Wellington  street,  Strand,  W.C. 

TIOLLOWAY'S    PILLS    AND 

XX  OINTMENT.— Confidence,  Puuctualiiy.— Let  the 
the  sick,  be  their  ailments  what  iJiey  may,  contide  in 
these  two  medicaments  for  a  few  days;  let  them  give 
t''«m  a  fair  trial,  and  the  gratifying  result  will  indiice 
IbesufTcrer  to  earn,'  out  thn  instructions  accampanying 
Holloway's  curative  remedies.  In  adopting  tliii  advlc**, 
no  r-ak  is  run— no  experiment  tried.  That  they  will 
purify,  regulate,  and  heal,  is  a  fact.  It  is  universally 
admitted  thst  Hotioway's  preparatinns  overcome  In- 
flammation, irreguliirity.flebility,  nnJ  decty.  The  action 
of  Pills  and  Ointment  l^coirectiva  The  Pills  internally 
and  the  Ointment  applied  externnlly  enter  Ihe  circula- 
tion, and  neutralise  any  morhid  matter  which  may  be 
present,  nnd  wliich  would  at  no  distant  datd  exert  a 
baneful  influence. 

"W"0    MORE    MEDICINE.— 

XI  For  Ilahjtual  Constipation,  Indigestion  (Dyspep- 
sia), Dlarrliron,  Ner%'on«,  Hi'lou«.  and  Liver  ro^iplnmts. 
I>tJ  BAFtitY'fl  doiicUim  H«flIHi-re«t  ring  Hfvalksta 
AuABicA  Food— Certificate  No.  M,41.s.  Jn  our  practice 
we  have  been  enabled  to  appreciate  tltc  virtues  of  I)u 
Barry's  Food,  In  its  effect  m  chronic  Dysprjisda 
(Indigestion),  Nervousness.  (.'cn'tii-Htinn,  Ittarrlnpa, 
Bt  ious  and  Liver  Complnhits  Cough,  Asthma.  D.diiliiy 
and  incipient  Coitsumptloii.  we  find  It  U>e  safest  remedy. 
Drl.'re.  M1),.RK  S  ;  Ur  Harvey  ;lt)r  Bright,  Dr  Shor- 
land ;  I>r  Campbt-ll. 

At  a  cost  of  about  a  penny  per  meal.  It  speedily  cures 

con»tipoti«i.      dywpcpKia      (indigestion),     nervou*iu-i4-, 
flatulency,  divtennion,  pMegni,    biliousiKss,  liver  c#m- 
' '"'iralsla,  fdccp'csuneiis,  neldity,  conjiei- 
hc'id.    iicmlnchi'n,    lona  of  niCTUory, 
M    funnies,     palpitation,     hcnrtbur'n, 
'"     ''■■■'■'■     ;"■'*■  ii-'"     '  .-.v    Mpirita, 
dcdiility, 
'.  :tp(um<. 
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THE  HEST  REMEDY  FOlt  INDIGESTION. 

"NTORTON'S    CAMOMILE    PILLS 

i.1  are  confidently  rccommenrted  as  a  simple  bnt  cer- 
tain remedy  for  InJiscstion,  which  is  the  cause  of  neatly 
all  the  di^eHseA  to  which  we  are  subject,  being  a  medicine 
so  uniformly  jn-atelul  and  beneticial.  that  it  is  with  justiee 
caUed  the  "  Natural  Strengtiiener  of  the  Human 
St.>mach."  NOltTOX'S  PILLS  act  as  a  powerful  tonic 
and  general  aperient;  are  mild  in  their  operation  ;  safe 
under  any  circinnstances;  and  thousands  of  [lersons  can 
now  bear  testimony  to  the  bcneSi.s  to  be  derived  from 
their  use.— Sold  in  Itottles  at  Is  1  jd,  -.'s  lid,  and  Us  each, 
in  every  town  in  llic  kingdom. 

Caotiox  !— Be  sure  to  ask  for  "  NORTON'S  PILLS," 
and  do  not  be  persuaded  to  purchase  the  various  imita- 
tions 


VALUABLE        INFORMATION— 

T  GRATUITOUS  EDITIONS  of  the  following 
LECTURES,  deUvered  at  the  Roval  Institute  of  Ana- 
tomy. Science,  and  Medicine,  369  Oxford  street  London 
by  W.  H.  JIARSTON,  the  Principal,  are  being  issued! 
with  plain  directions  for  SELF-TREAT.MENT  and 
CURE  ii!  each  of  them. 

No.  I.-NERVOUS  DEBILITY  (the  reault  of  Youth- 
ful error),  loss  of  ineinory,  shortness  of  breath,  dlnincsa 
of  sijfht,  cxhsustioii,  and  general  iucapacity.  Addressed 
specinily  to  Youiiir  Men. 

No.  IL  -  MAltUIAGE:  Its  Obligations  and  Impedi- 
ments. Adtires.-*ed  to  those  who  contemplate  Marria'e 
and  to  the  Married  who  desire  Children  **  * 

No  111.— THE    BRAHMINS    ELIXIR   Or    LIFE: 

Its  IIl«or>-— Secret  Remedies  ofthe  Hindoos  no  Fable 

l'»U  Particulars  of  this  Extraordinary  Specific— Ita 
Amazing  Powers  as  a  Reinyigorator  of  the  Impaired 
Functions,  and  in  all  Ca.sea  of  Ncrvons  Debility 

No.  IV,— THE  DISEASES  INFLICTED '  UPON 
MANKIND  BY  THE  C.REAT  SOCIAL  EVIL. 
With  a  simple  means  of  complete  Cure  without  Mercury. 

Each  Lecture,  neatly  printed  nnd  boiinil,  will  be  sent 
GRATI.S,  on  teceipt  of  two  stamps  to  prepay  postage,  or 

IliB   WHOLE   POUR,    BOUXD     TOOBTHKK,    with    UUmeroUS 

additions,  nnd  full  directions  for  SELF-TREATMENT 
and  ClIUE,  100  pages,  8vo,  post  free,  for  Six  Stamps. 
Address,  Treaauicr,  Royal  Institute,  Sfl'J  Oxford  street, 
London. 

fJR      KAHN      CONTINUES      fo 

U  deliyer  Daily,  at  Three  and  Eight  o'clock,  his 
popular  Lecture  on  the  "  Philo,->ophy  of  Marriage,"  at 
his  Anatomical  Museum,  top  ofthe  Haymarket 

Tlic  Museum  is  open  (for  gentlemen  only)  fWim 
Twelve  to  Five,  and  from  Seven  to  Ten.  Admission. 
One  Sliilliiig. 

Dr  Kahn's  treatise  on  the  above  subject  free  by 
Book  Post  for  1>  etamps,  or  enclosed  in  a  Scaled 
Envelope  for  10  Stamps,  direct  from  the  author,  IT 
Harley  street.  Cavendish  square. 

A  New  Edition  of 

THE  PHILOSOPHY  OF  MARRIAGE. 

JL  By  JOSEPH  KAHN, 

Graduate  In  Mo<licine,  Burger}-,  and  Mldwlfeiyin  the 

Itoyal  and  Imperial  University  of  Vienna.  Eriangcn, 

*c..  Ac 

This  i.opular  work  (which  h.is  been  translated  into 
four  dilTerent  languages)  has  now  gone  through  fortv- 
oneciiliionsof  lo.otio  each,  and  Is  designed  to  Impart 
accuinte  knowledge  on  subjects  which  involve  the 
means  of  stcuiini;  niornl  and  pliysieal  hajipiness. 

Price  One  Shilling,  free  by  Book  Post  for  IJ  S:nmn», 
or  enclosed  In  a  Sealed  Envelope  for  Hi  Slamp:',  d'rect 
from  the  Author,  17  llailey  ilreet,  Cuveuaiah  .Miuare, 
L»ndon,  W. 

Pott  free  for  Two  Stamps. 

rXTRAORDIXARY      DISCOVERY 

.Li  of  an  Entirely  N1;\V  TIIEOltY  olCI.KlNO 
DISEASE,  iieing  the  rec<.rdud  experience  of  :ill  years' 
8|)ecial  practice  in  Great  Britain,  France,  and  Anieficn— 
with  evidence  of  the  actual  elTect*  of  the  latest  .'^rieniifio 
Discoveries,  denominated  NEW  LOCAL  REMI'.DIES, 
with  the  adjuncts  of  Constitntional  Treatment  not  yet 
generally  kimwii.  even  l>y  the  medical  f.icnltv  of  ih« 
British  Empire,  lut  which  have  been  recently  iniro<luced 
into  Vnglanil.  Sent  free  on  receipt  or  two  stanius  to 
defrsT  postsge,  Ac,  by  Vf.  HILL,  E..i  ,  M.A.,  No.  '27 
Alfrfd  place,  Ilcdiord  S(|uare.  Loudon,  W.C— Dally 
onsuliatloDa  from  Ktema  tUl  Two,  and  Six  to  Eizht 
Ereio«|i:, 

TIIK  HUMAN  IIAIP. 
Just  publiihed,  price  Id,  the  Ititli  edition  ot 

(BRIMSTONE'S  THREE  MINUTES' 

Vj    ADVICE  on  tlio  Orowtii,  Cultivation,  and  l:e. 

s..Tvan...i,.r  tl,..  Ilu,i..iii  ll.dr.    Tills  unique  little  wutk 

'  "lany  letlars  of  undonlitod 

■"  s  Aromatic  Itcgenerntor 

■  *'  ■  1  I'rwiucc  a  new  growth  ot 
human   liuir,    .>.,l,ion»,   in»u«laclilo«,    whUkera,   witli 

■  new  growth  of  hair  upon  baU  places.  Bold  In 
trlangtilar  lK.ttloi,  4«,  7»,  and  lis.  Tliit  size  conuina 
lourof  tlio  U  aizc;  by  post  12s,  cue  and  poaUg* 
Bclnded  '        * 

Orlinstone's  Eve-Snnir  for  exportation.  Sold  In  Jura 
»«  per  lb;  or  In  Tin  Canisters,  Kd,  Is  3d.  '.'«  Id  it  M 
»nd»s(ld.  His  Wiilli-ateil  Eye-Snulf,  samples  Is  lid 
Ks  Hcl.  and  4i  lid.  This  snulT  Is  intended  for  Ladles  or 
(icnllemen  who  are  not  SiinlT  Takers.  All  letter*  to 
Wllilam  Uriinslonr,  merchant,  6a  High  ilKot.  Illooma- 
bury. 


A  Boon  to  Namnu  SuOkmi, 

rilVEN    AWAY.-2fi,f)00    COPIES 

V  of  a  Meiltral  Book,  for  the  benefit  of  Nervous 
SolTerrrs,  sent,  ptwt  tree,  by  the  niithor,  secure  from  ttb. 
•ervation,  on  rec<-ipt  ot  a  direct'-l  cnveloiM-.  cpioh-aiiiu 
two  stanips,  the  Private  Mrdi*  :il  I'rli'ni',  a  ni  u-  work  on 
the  Self-cure  of  Nervous  Iieloilly  1-itn  cl  Meinury, 
Dimness  ol  aigbt,  Iji.«lliide,  Imllgestlon.  Did  ka  t 
»<pclely,  4c  ,  whicli.  If  nefUvted,  n-ull  In  r.msBinpllMl 
Inaanily.  and  prem.ilureilealh.  wllli  plain  dlreettana  fcr 
lielfect  restorstlon  to  lieallh  and  Tigoar.  Tha  Ir  le  gtild* 
t-  thoa«  who  ileslro  «  fp««Jy«»<l  prWale  r"-  -  Uy 
■  xxiT  Smith.  r."i.,  I  BittWi  cruMU,  l.vlsJoaii 
9qaan,  I  iiailta,  W.C 


722 


THE  ECONOMIST. 


[June  30,  1860. 


ENGRAVING     AND    PRINTING. 


HENRY    BRADBURY    AND    CO., 

BANK-NOTE     MANUFACTURERS, 

FOllEIGN,  ESGLI8U,  AND  COLONIAL; 

Designers,  Engravers,   and   Printers  of  Bonds,  Coupons,  Bills  of  Exchange 
Cheques,  Certificates,  Drafts,  Shares,  &c. 

MERCHANTS  and  BANKKRS  are  respectfully  informed  bvIIEXRY  BRADBURY 
Hate  of  Whitcfriars),  tliat  the  Business  of  BANK-NOTE  ENGRAVING  and 
PRINTING,  which,  under  his  personal  direction,  has  hitherto  been  carried  on  bv 
Messrs  BBAnni'sr  and  Evass,  is  now  conducted  by  a  separate  Firm  under  the  title  of 
HENRY  BRADBURY  and  CO. 

"  Tl)CE»'  City  Artlclf,  Janmiry  2S,  1860 :— "  A  Sprie«  of  Specimens  of  Bank-Notc  Eoi^avlng  of  a  very  remark- 
able character  ha«  Ju»l  been  lulled  by  Mr  llonr>-  liradbary,  who  has  liient  some  years  in  perfecting  that  art. 
Apart  from  their  beauty  of  <lea>i;n  and  finlth,  they  present  the  essential  advanlsge  of  being  ijroduclblc  only  by 
niachlnory  so  costly  and  io  complex  as  to  prevent  uU  chance  of  succeesful  forgery." 

%*  The  above  Specimens  may  be  had  tipon  application. 

OmCES:  13  and  13  FETTEB  LANE,  FLEET  STREET,  E.  C.    (Facing  Her  MiOeitya  Record  OfHce.) 


TNGLISn,    SCOTTISH,  AND 

Hi        AUSTRALIAN  ClIAHTEItED  llANK. 
Capital  paid  UB,  HMfiiOI. 

LETTERS  OK  CKEDIT  ON  THE  URANCIIES  are 
CUANTEU  0.1  the  most  lavourable  terms.  Bills  on  the 
Australian  Colonies  neKOtlatod  and  sent  lor  collectien.— 
Bv  order  of  the  Court, 

7a  CnmhilU  EC.     HENRY  MODLES.  SecreUry. 

fONDON^CHARTEllEU  BANK  OF 

JL  AUSTRALIA. 

Ir.corT»oraled  by  Royal  Charter. 

Paid-up  capital,  £700,(100. 

CnAiKJias  — Uuncan  UuFMr,  Esq, 

Dirciv-CBAimiAM— William  Fane  Oe  8all>,  Esq. 

onicea,  17  Cannon  street,  E.G. 
LeUer*  of  Credit  and  Hills  of  Eachanne  are  frantel 
on  lb*  Branches  of  this   llanlt  at  Byduey.  Melbomne, 
Geelong,  Uaryoorougti,  Ararat,  and  Hallarat. 

Drafta  on  the  Australian  Colonies  negotiated  and 
•ent  for  collection.— Uy  order  ofthe  Ci  un, 

O.  M.  BELL.  Secretary. 

rHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Hkad  OFricR,  &'i  Threadnccdlc  street. 

Agencies  and  Itranches  at  Uombav,  t^alcutts,  Madras, 
Coiooibo,  Singapore,  i'enan!?,  Hung  Kong,  Shanghai, 
and  Uaurlllus. 

The  Bank,  at  Its  Head  office  In  London,  granu  Drafts 
on  Its  various  Agencies  luid  ItrariL-hes ;  issues  Letters  of 
Crallt;  purchaitea  approved  Bills  on  Indi.'i,  China, 
Cejrion,  and  Mauritius;  undertakes  the  purchase  and 
•lUe  of  Indian  Govennnent  and  other  Securities,  and  tho 
coUeetlon  of  Private  and  Mercantile  Bills,  at  the  iiorts  and 
pUocs  at  wblch  its  Airencies  are  established ;  receives 
Deoodta  at  Interest  liir  Fixed  Perlod^  the  terms  of 
wblefa  may  be  aaoertalned  on  application  ;  and  transacts 
genenlly  all  ladlan  Banking  bualneas,  Includ'ng  the 
rroeipC  «C  Pay,  Pensions,  and  Olvklenda  on  Stock  of  all 
kinda 

R  I  E  N  T  A  L      BANK 

CORPORATION. 
Ineoronrated  by  Uoyal  Cbaner,  SOth  Ang.,  IMl. 

PaM-ap  caiiiial,  Cl.MCCOO;  reserved  lund,  £}tl,noO. 

The  Corjioration  grant  Drafta,  and  negotiate  or 
MUaet  Dllla  payabU  at  Donbay,  Caleutu,  Hadraa, 
Oayloo,  Hongkong,  Singapore,  Manritlna,  Malbenme, 
■yoaey,  Aacklani^  and  Wentngton,  on  tenna  wkloh 
nuiy  be  asoartalned  at  tbeir  ofllee.  They  alao  lama 
Clicalar  Note*  and  Laden  of  Cradit  for  the  use  ot 
TtaveDara  by  tha  Overland  Boota.  They  nndeitake  the 
afeney  ot  ptrtiea  eonneclad  with  India,  the  ptirehaae 
and  eaie  of  lodlaa  Seearltlea,  the  tafe  custody  of  Indian 
OoTenunaiit  Paper,  the  receipt  ol  Intereet,  Dividends 
Pay,  Penskma,  Ac,  and  the  etibcting  ol  remittance^ 
between  the  above-aamed  depatdenelea. 

Thev  also  receive  depoelu  of  XlOO  and  npwardt,  re- 
payable on  a  noUee  of  10  days,  and  allow  Interest  thereon 
at  t  par  eanL  below  the  Vak  of  England  minimum  rate 
ei  diaooaat,  ilalng  and  falliag  therewith.  Uepoelu 
iaUaat  ts  Miger  noUaea  of  repayment  bear  higher  ratea 
vWoh  may  ba  aManalDed  at  thair  amcf . 

OflkabonnlOlaS.  tatordaya,  10  to  t. 
It,  Lndeo.  Mareh  ) 


0 


kl,l««0 


THE  AGRA  AND  UNITED  SERVICE 

1  BAMK  (LUIITBD)i  tatabllabed  h)  lnd«  1S83, 
Ineorporatad  by  Letlen  Patent  HUT.  Paid-up  capital 
<l,M«lO0OM«rlInt.  BaaervefandtlOOOOO.  Draachet 
■ICdnM^BMnbay,  Madraa,  Agra,  Lahore,  Hong- 
koac,  art  iliai^al. 

_B«d<Miil    IT  Cannan  atreet,  Loadon.  E.C. 

arflMilag  aanHuita  opeiwd  whh  IndlvUnala 
bearing  IMaraai,  wIkm  Uw  ainlmam  nonthir 
■teradtthaat  laaaitaaa  <lso,  at  the  rauol 
!•«  carMM.  per  aaaam. 

-  Mw.—d.  pyehaaee  eAeled  la  BrtlMi  awl  Foctlga 
■l  iillliik  h  Kan  l»dU  Stock  a»d  Leaoai  a»d  Atmj, 
Ma*r,  ami  CMI  Pay  and  Panahma  naliaed. 

DeVOCtta  Ibr  PUcd  Parteda  are  reeelvad  at  lalr-eM. 
peitlMdan  «  whkk  auy  be  obtained  el  the  Bank. 

BlUalaaned  althe  Eaebangeol  Ika  day,  aad  ftaaot 
aar  extia  charge,  on  Uie  Braaehaa  at  lh«  Biuik. 

Apnoeed  UQu  drawn  agalaai  PhM*.  ar  oaoa  Partlaa 
In  ladU,  porvhaaed 
UlUl  pavalila  in  India  rent  out  for  aaHwUen. 
Onaiar  N  hos,  |jeyabi«  at  ibe  nilneiaal  Ctlka  of 
Eiin*|ia,  granted. 

bMnm  on  Indian  OoTemmasI  SecwWee  drawn,  aad 
«H*4Bhrs  ent  palK  I,  pactlaalatanatad,  wUmmii  ebarn. 
— B]rord<raf  ilMnaard, 
WaLIAU  SIIIfXA.V,  OOlclaiing  (Irneral  Manager, 
Boon  u(  kuslnvas,  lo  lo  4;  Saluruays,  Iv  to  1.    ' 


"VI  E  W     SOUTH     WALES 

J.l  GOVERNMENT   DEBENTURES. 

The  Orientjil  Hank  Cotporntion,  as  agcn.s  for  the  New 
.Sooth  Wales  Guveriimcnt,  will  Pay  the  Interest  due  in 
London  on  the  Itt  .July  mxt,  on  all  the  Debentures 
issued  by  the  »aid  Goveromeul,  except  those  negotiated 
through  the  flunk  of  New  South  Wales,  and  drawn 
hpeeially  i  ayable  there. 

Coupons  and  claims  for  interest  mnst  be  left  three 
clear  days  hr  examination,  and  forms  for  specifying  the 
fame  may  be  had  on  application. 

Threadneedle  street,  London,  June  II,  18C0. 

f  0  L  0  nTaT^Ja  n  k.- 

\J    Subscribed  Caplul,  £a,00«,0O0.— Paid-up  Capital 
i'l'jOfl.OOO.  ' 

The  Court  of  Directors  of  tho  Colonial  Bank  hereby 
give  notice,  that  in  pur.uancc  of  the  provisions  of  the 
Charter,  a  llu  f-yeirly  (iencrai  Meeting  of  Proprietors 
will  be  he  d  on  Wednesday,  the  4th  Julv.  l.sGO,  at  the 
l.ondon  Tavc  rn,  liisliopgate  sTeel,  at  li  for  (Jne  o'clock 
precisely,  to  leceive  the  report  of  the  proceedbigs  of  the 
Corporati'Hi. 

The  Transfer  liooVa  of  the  Corpontion  will  be  dosed 
on  llie  -Jltt  Inst.,  and  reopened  on  the  Kith  July— Uv 
order  of  the  Court  of  Directors, 

C.  A.  CALVERT,  Secretary. 

U  Bhhopgate  street  within,  1  Ith  June,  18(iO. 

<^UTFAljSTIULIAFljANia^^ 

7Z.-  '^"*"'-*'«Y-— IncoriKirated  by  Roval  Charter, 
184,.— Letters  ol  Credit  and  Dills  Issued  upon  Aaeiaide, 
I  ort  Adel»lac,  Gaxier,  and  Kobe  Town.  Approved 
Drafts  negotiated  and  «ent  for  collection.  Every  de- 
scription of  Hanking  business  conducted  direct  with 
Victoria  and  ^ew  South  Wales,  throuch  the  Company's 
Agents.  Coupons  on  Au>tralian  Ooveriimei.t  llomls 
discounted— Apply  at  44  Old  Broad  street,  I>ondon,E  C 
WILLIA.M  PUKDY,  Manager. 


■PANK  OF  NEW  SOUTH  WALES 

TT,  (EslabllshCil  1817,  Incorporated  by  Act  .f  the 
l-olonlal  U-xiaiaturc  in  Isio,  und  conlirraed  by  Her 
Majesty  la  Council),  37  Cannon  ^tree^  City. 
ouLMwi,'"""'  "',  "''~"'"  GRANT  LETTERS  ol 
};5^i?,'.  P'J""*'"  ""  demand,  and  BILLS  of  EX- 
b5  111  .^  "  JO  daya'  sIkIiI,  on  the  undermentioned 
BsUbllalunenu  of  the  Corjwation,  at  the  rata  ol  jClUl 
!•»  every  £100  aterling  paid  here. 

Naw  Soiiii  Wana 


Sydney 
MaiUand 

Newcastle 

Brisbane 

Ipswich 


Bathurst 
Aibury 
Mudgee 
Tamworth 


Rocky  River 
Deniliquiu 
Adelong 
Windsor 


,,  ,^  Victoria.  * 

Melbourne  I     Ilallarat  Ararat 

Oeelong  ■     Sandhurst  Tarrangower 

Kynelen  Heechworth  Wangaratta 

Castlemalne       I     Cliiltem  (,«ra"« 

And  alio  «n  the  Commercial  Bank  of  Van  DIemen'a 
Land  it  Hobart  Town  and  Launceston. 

The  Directors  alio  negotiate  approved  Bills  of  Ex- 
change, and  send  them  lor  collectl.n,  drawn  an  any  of 
the  Aoatrallan  colonies  and  New  Zealand. 

rji?^»  *^.  "  «''  "I  """"il.  Stuckey'a  Banking 
Company,  the  MaecbMter  and  Liven'iKiI  DUttict 
SSun.i  I.  '*°';"',»?<'  *>»">  Walee  Hank,  and  the 
™.  .^.  i.  ?^  In  Ireland  are  authorised  to  grant  credlu 
^-H       m     "^  "'  "■•  **^"^  esublishments  in  Australia, 

12L^  n"**"^',"!."*  """"  ""  '"«  Australia 
"olonlea- By  order  of  the  London  Hoard, 

JOHN  CUHRIE.  Secwury. 

TM..TRUST    AND    LOAN 

by  Boyal  Charter.    Capital  fl.O'tO.OOO. 

Thomas  Baring  E«l- ^J- P_^l,0;  Carr  Olya.  Esq..  M.P. 

Tlie  Right  Hon.  Edward  PleydeU  Bouverle,  M.P. 
ipi,„      ^  President. 

Jamerno^.?"T"'  ^'-  "^Po'V  Chairman. 
WUUunaThoniSIW    |  ^^  *■•  «  •«<'«"n.  fcaq. 

loaT^«f^,r,Tf  Y?r"*r""  •"••"  Deb«.,ures  for 
™?,wI0JwaM.  "Iiwaida,  lor  periods  of  3, 

M^^SSI^'-.    ,*"'•"•  »'iAH0.N,8ecreirj, 
Hoorgau  tirMt,  LuiiUou. 


B 


(IIRAZILIAN.) 

AIIIA     GAS     COMPANY 

(LIMITEI)). 
This  Company  is  fornifd  under  the  Joint  Stock  Com- 
panieii  Act,   19  and  '20  Vict.,   which  Btricily  limits  the 
liability  of  Shareholders  to  the  nmouut  of  their  Shares 

Capital  £100,000,  ill  .*,000  Share*  of  £-20  each. 
One  I\und  to  be  paid  on  applicatioH,  and  One  Pound 

on  allotment. 
Chairmak— Henry  I'ownall,  K?q.,  C3  Ku»sell  square 
Diar.cToiw. 
John  Aird,  Jun..  Ksq..  Uelviderc  roa*J,  Lambeth. 
M.  H.  Blount,  Esq.,  .Maple  lurham.  Oxon, 
Alexander  AuguH  CroII,  Esq.,  10  Coleman  street 
George  Virtuo,  ilsq..  25  I'dternoster  row. 
Frederick  Youle,  K.«q..  l.W  Fcnchurch  street. 

SOLICITOBS. 

Messrs  Wire  and  Child  1  I  urnwhcellane,  Cannon  street. 

EXGIXEIiBS. 

Messrs  Law  and  Blount,  ir,  Kasex  street,  Strand,  W.C 

BaNKHB!*. 

London  Joint  Stock  Bank. 

H  no  K  cits. 

Messrs  A.  and  K.  I'eire,  H  Toker.hoase  yard. 

SFX'CtT.lRr. 

ArUuir  Clarke,  E«q. 
Offices  pro.  teiii.  — 10  Colemuu  street,  E.C. 

PROSPECTUS. 
The  seat  of  the  Direction  will  be  in  Lnndon,  and  the 
meetingsuf  the  khaicholdeia  wilt  be  held  iu  Lbixdon  bait- 
yearly. 


Bahiais  a  seaport  city,  the  second  in  size  an<!  import- 
ance iu  the  Empire  of  Brazil.  The  populatiuu  m'  the 
city  is  1SU,000. 

The  r«llowing  statistics  are  from  an  official  return  :- 
Palacec,  4;  j)ubUc  establishments,  I'S;  fiec*I  duu»,  ~ 
hospitals,  l»;  churches,  68;  public  institutions  for  edui;. 
t'on,  7o ;  raaiiut'actories,  74;  prinliiig  establishlnenl^, 
I'-i;  woricshops,  67t!;  alimfntwy  stores  and  shops,  ij7>  ; 
other  stores  and  shops,  C(tO;  wharves,  70;  txchauge 
room;  railway  station,  1;  private  houses  paying  the 
Government  tax,  A.SIO, 

The  Bahia  and  Saii  Francisco  Railway,  now  in  course 
of  formation,  wdl  tend  greatly  to  increase  the  coinwerce 
of  this  city.  The  first  section,  viz..  that  starting  from 
Baliifl.  will  shortly  be  opunt-d  lor  traffic. 

A  concession  htis  been  granted  by  the  Government  for 
the  exclusive  privilege  of  lightiug'Bahia  with  ^-as,  and 
an  arrtingeinent  has  been  ma*ie  by  the  promoters  with 
llie  concessiunnaire,  wheri-by  tills  [.rivilege  is  secured  to 
tlie  Company  upun  very  advanijificous  terms. 

The  fiillowing  are  the  princii'id  conditions  and  irama- 
nifes  attached  to  the  concession: — 
1.  The  Company  to  construct  the  works,  and  fix  Ihe 
requisUc  lampi*  for  the  illumination  ol    the  city, 
witnin  two  years  from  the  l(Hh  May,  18t>:'. 
'J.  The  Government  undertakes  to  p;iy  for  there  lamps 
at  the  rate  of  2G5  reis   per  ni;rh*,   equivaltut   :•> 
Xl»  Vis  i)cr  annum  for  each  lamp,  to  be  paid  out  t 
the  Government  Treasury  every  month. 

3.  The  Government  Ruaranteei  a  minimiiin  nambcr  oi 
l.-'iOd  lumps,  in  the  event  of  these  being  increased 
to  L»,0""',  the  pri>  e  per  lamp  to  be  200  reis  i>«r  nigh', 
equivalent  to  jCS  48  ;Jdptr  annum  fi.r  each  lamp. 

4.  The  Company  undertake  to  hglit  «U  the  prisons, 
barracks,  and  oilier  public  buildings,  the  Govern- 
ment paying  at  the  same  rate  lor  the  ga-*  consumt .! 
in  these  as  fi.r  the  public  lamps,  equivalent  to  abm:: 
19s  per  l.r-CO  cubic  feet,  ihe  Company  being  aty j 
paid  for  all  littings,  Jcc,  supplied  to  these  estiitlisii- 
incnt*. 

5.  All  payments  are  to  l>e  made  in  accordance  with 
the  actuiil  stantlani  value  of  gold,  so  rhut  the  Con: 
pany  will  in  noway  be  atlected  by  flueiuaiions  r.\ 
the  rale  o(  *xchange. 

(•.  The  Company  aru  al'owed  to  make  their  own  term- 
for  ligiiilug  ail  other  buildings,  private  houses,  an  . 
shops, 

7.  Tho  contract  is  to  be  binding  (or  thiily  years,  nt 
the  end  of  wnich  perio<l  the  Government  is  Dound. 
either  to  renew  the  contract  on  the  .'*amc  tenns, 
or  to  purchase  the  wo-k*  of  the  Company  at  a 
valuation,  to  be  deleinuned  by  aibltrution  in  the 
usual  maniu-r. 

8.  The  Company  will  be  exempt  from  the  paymsnt  or 
all  general  cusioms  and  provincial  taxes  and  Im 
posts  upon  the  iron,  coals,  anil  other  msterials  ue(  . 
In  the  cnnslruciiou  of  the  works  and  the  manufac- 
ture uf  the  gas. 

9.  The  privilege  of  lighting  any  other  city  or  town  in 
the  proviuoe  of  Baliia  to  be  first  offered  tJ  thi* 
Company. 

Tlie  etiimate.8  of  the  cost  of  the  works  and  Uie  work- 
ing expenses  have  been  ciuefiilly  prepartd  by  Messrs 
1-aw  and  Blount,  under  whom  similar  works  at  Peniain- 
buco,  in  the  same  Empire,  have  Just  been  completed. 
'Fhtsc  i>»timates  have  l)et'n  revised  and  approved  by  Mr 
CroU.  and  t\  large  return  upon  the  capit.d  invested  may 
be  confidently  anticipated 

U  It  is  aummed  that  the  quantity  of  gas  required  by 
private  consumers  be  only  tho  same  as  tlia:  supplied  for 
the  puldic  lamps,  and  th  m  the t>rice  ch,irged  be  at  liie  same 
'ate  as  stipuUued  by  the  Govemmest  for  the  public 
Ughttng,  a  net  Income  at  tho  r^te  of  Itl  per  cent.  wiU 
be  realised  on  the  capital  cxiiendtil.  Judging,  however. 
frem  the  exi>erlence  of  other  towns,  a  much  larger  pri- 
vate c  nsumptlnn  than  this  m»y  he  conridently  lookt-d 
rrwanltti;  and  in  Bai  la  more  »s|KJtiaily  m.iy  thli  be 
fXpi  cied,  as  the  coi.t  of  lighting  h.-tues  witli  candles  or 
oil  is  mtwt  expensive,  in  o*tnsequenco  of  Ihe  heavy 
dut'cs  and  olhvr  causc.4  alfvciing  iiic«e  materials. 

Th*'sncci:«i  ofthe  Hio  -lanotri)  (ins  Company,  a'rt'»<Iy 
catabltehcd  miHer  a  conccuslon  f  om  iho  Br.u.liitn 
Government,  with  terms  not  more  favourable  thun  tho!»o 
nowofftTed,  m»y  Iks  brmiphl  foiwsrd  as  some  jiroof  (f 
the  mirlis  of  this  ut<drnnking.  The  shares  ol  this 
Compuiv  are  st  a  coit.iiderable  premlnn.  having  nd- 
Tanoed  In  value  aeail)  .'O  per  cent.  The  j-roflu  roallki>a 
hare  each  year  IncresBrd,  the  divhlend  m  H>j.'»  Iwing 
at  the  rate  of  48  ios  ur  cent  on  the  cspUal.  while  tfap 
proCU  ofiast  year.  1S..1I.  illowed  of  a  dividend  eq  lal  to  ; ' 
m  percent.  In  ai'.diiion  to  this  10  (er  cent,  ot  net  , 
profits  Is  cArrici  annu<i)iy  to  the  reHerre  f.ind. 

There  can  t>e  no  di.ubt  that  the  Bahia  works  will  i 
ylold,  irom  the  very  commencement,  a  larger  profit  than  i 
thoseir  l£in.  Innomuch  aa  the  (upltal  expended  will  be  I 
Tcry  m  tch  les',  in  proportion  to  the  wora  execuK?d  ;  ii:e  I 


Jime  30,  I860.] 


THE  ECONOMIST. 
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voTkj  hiTine  b»en  the  firrt  of  the  kind  orried  oat 
.•  Empire  of  BraxiL 

The  pemimbuco  G»»  Concesilon.  with  temn  ne«ilT 
limilar  to  those  fcr  Bahia.  was  considered  to  l>e  so 
jTofltable  that  it  was  purchased  irom  a  Company  in 
course  of  formation  in  London,  and  carried  out  by 
private  entf  rviriae.  The  demand  made  for  i,-a»  by  private 
coiuumeri  his  been  «o  large.  th«  additional  hands  and 
fittiret  have  liecn  written  for  to  meet  the  requirements. 

It  only  remains  to  be  observed  that  the  Brazilian 
lecurities  are  ailmitted  to  be  beyond  rioestion. 

Application  for  shares,  addressed  in  the  aoneied  form 
to  the  Directors,  may  be  icnt  to  Messrs  A.  and  K. 
I'etre  Tokenhonse  yard.  London.  E.C..  Brokers  to  the 
Company,  and  to  Mr  Clarke,  Secretary  to  the  Company, 
cf  whom  also  pro»|iecluses  may  he  obtained.  Every 
application  moat  be  accompanied  by  the  annexed 
banker's  receipt.  .     ,  ^.      .        ... 

Communications  for  the  B«ard  of  Directors  to  Iw 
addressed  to  the  Secretary  of  the  Compatn-,  at  their 
temporary  offices,  No.  10  Coleman  street.  City,  E.C. 

FORM  OF  APPLICATION  FOR  SHARF.S. 
To  the  Directors  of  the  Bahla  Gas  Company,  Limited. 
GtsTLEMKl.— I  have  this  day  paid  to  your  banktra 
the  lum  of  £  and  I  hereby  request  that  yon  will 
allot  me  Shares  of  £.'0  eah  in  the  Uahia  G.as  Corn- 
pat  v ;  and  I  hereby  a?ree  to  accej.t  tm*  Shares,  or  any 
smaller  numbtrthat  may  be  allotted  t)  me.  and  to  pay 
the  remainder  rf  the  deposit  of  £1  per  Share  on  the 
Shares  allotted,  and  to  execute  the  Deed  of  Settlement 
of  the  Company  whea  required. — I  am.  Gentlemen, 

Name  ia  full « 

Address  in  full _ — 

Reeclred  the        dav  af  ISCO.   on  account  of  the 

Directors  of  the  Bahia  Gas  Company,  from  the 

,1,111  of  being  'the  deposit  made  in  accord- 

ance with  the  terms  of  the  prospectus,  on  an  applica- 
tion for  an  allotment  of  Shares  in  the  uuder- 

jC  Banters. 


\TOTICE  OF  REMOVAL.— 

J^\  JOSEPH  RODGERS  and  SONS  have  REMOVED 
their  lyindon  <)ffice«  from  '26  Bouverie  strett,  to  4 
CLLLUM  STREliT,  Fenchurdi  street.  EC.  where, 
for  the  convenience  of  merchants  and  the  trade,  they 
purpoa-  keenmg  a  STOCK  cf  CLTLEUY. 

.1.  R.  and  Sons  beg  to  sute  that  considerable 
quantities  (f  German  and  Belgian  Cutler>-,  made  to 
imitate,  and  b*arinv  their  name  and  marks,  having  been 
receMlv  «.  iaed  by  th«  omcers  of  Her  Majesty's  Customs, 
they  caution  boyera  against  snch  spuriou*  gWMls.  and 
res)<(tlully  requeat  them  to  notice  that  all  articles  el 
their  manufacture  are  now  stamped  with  a  Star  and  Cr^ 
fbeing  a  mark  granted  by  the  CorjKira-  .^i^ 
tloa  of  Cutlers)  m  addition  to  the  yf<, 
name  of  llietrtirm. 

So.  )i  Norfolk  aUMt.  Sbeflietd,  Jute  19,  1860. 


m 


MERSEY  DOCK  ESTATE.— 
LOANS  OF  MONEY.— The  Men«y  Docks  and 
Hubonr  I(o4rd  hereby  give  noUc«,  th;it  Uiey  are  willing 
to  reo-ive  LOaNS  of  money,  on  security  of  their  Umdn, 
at  tbc  rate  of  £4  5s  ptsr  oeatum  per  aniimn  interest.  Tor 
temu  of  three,  flrt,  or  seren  yean,  at  tlie  option  of  the 
lenden.  The  Board  will  acoef^t  loans  for  a  tonger 
period  Uian  seveo  years,  on  such  terms  as  may  be  speed 

■pOD. 

Inierent  warrtnts  for  the  whole  term,  payable  half- 
yearly  at  the  buikers'  of  the  Board  In  Liverpool,  or  their 
correspondents  in  London,  are  Issued  whh  each  bond. 

All  bfKers  to  be  adtl'esseid  to  Georfe  J.  JctTerson,  Eat]., 
Treasurer,  Dock  office,  LiTerpool. —  Ny  ordtr  vf  the 
Board,  DANIEL  MASON,  ^ecret^ry. 

iMxk  cffloe.  Unrvooh  May  10. 1860. 

THE  (/rEEN"S  HOTEL  COMPANY, 

X     L'pper  .S'lrwco*!  (Limited),  reg'stercl  pursuant  to 

the  J>,iJil  S'fKk  t''»niianies*  Acts  l-i-Vl  and  7,  by  which 

the  liability  of  iharrholders  is  stiict^y  limited  to  thtlr 

I  snbaciiptiuiis.     <  spital  £.'>0.IJ<)0.  In  'VOOO  ahareaof  £10 

I  aach.     Deposit  £1  i<4-r  .hare  on  application,  and  £1  10s 

**  <m  allAtmenl.     t  offices.  No  M  Little  Tower  street,  Clly. 

Tba  ttp-hlll  work  attached  to  the  project  has  been 

Kcom,  llshed,    and    the    valuable    properly,    with  lu 

appurtenances  atid  baodsome  nrantie.  Is  now  actaall^  In 

ue  Company  s  poaMHioii.    Tb«  alnilrable  manafcment 

or  the  hcul  by  Ita  lata  pn^ctolar,  for  a  period  of  sU 

ytan,  kM  tataMMwl  fcr  It  a  universal  and  permanent 

repnMiaa  ■■>■<  tiM  nobltliy  and  gentry  here  and  on 


Th«  damaad  for  fteoooiakodation  haa,  con.equently, 
for  tbe  last  two  or  thrca  years  largely  excee<leil  the 
reaoaroes  of  tha  iotabUahnieDL  All  that  remains  to  be 
done  la  to  prorUe  lb*  fad*  for  the  eotargemeal  and 
improreaieatt  wMkh  m  esMMWI/  necwiiry.  Tbe 
erteiioo  of  M  •MHIaoal  rooos  datln(  tbe  anralBg 
aataan  b  aa  o^eel  at  tbe  bl(baat  Inpertanca  to  ibe 
shar«liel4a»  aad  lb*  pHbUc:  To  eflbet  tbia  the  few 
noaalains  shares  sre  now  offtred,  aa  offer  whicb  wfU, 
doabtleas,  ha  BH-t  -  .response   When  tbe  new 

encUons  are  C"  -.■  Is  cvary  probability  that 

IbedlTMcnd  wih  least  fltar  £30  par  cent, 

fbe  LHrvctnrs  fet  1  •--ver>-  cjnfldeae*  In  faaranleeloc  to 
tfH  sharebutders  a  minionuB  dIvUend  of  <I0  per  cent. 
tar  tha  Hfst  ytar.  The  Tisltara  aad  friends  af  the 
Mabliahacnt  sru  sssored  that,  sitboofb  tbe  foraKr 
pTDfatMor  has  ceased  to  ba  tlie  owner,  be  baa  Invested  a 
nariiluiable  snm  bt  tbe  new  nmlertaktiif.  and  wLI 
*oatbiae  to  axatvlee  Ibe  same  supervldon  aa  be  bas  fr,Mn 
tbi  eeaianauuisalj  Ibe  bnsUiets  will,  iberefore,  be 
••ndacted  tat  Ibe  same  adaiinMe  oanner  as  hersloff  re, 
wbbeat  the  sH(btcat  alteration.  AMdlcaliona  for 
proepactose*  and  fomis  for  the  unallotted  ihares  will  tie 
re«lv»1  at  Meaan  Prke  aad  Bn.wn's,  brokars.  'Change 
alley.  Corahill:  and  by  the  SacnUrr,  D*.  14  Little 
Towftr  str*qt,  tJlty. 


K 
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SCOTTISH    WIDOWS'    FUND    AND    LIFE 
ASSflRANCE  SOCIETY. 

HEAD  0/T/C£— Xo.  9  St  AXDREAV  SQUARE,  EDINBURGH. 
Established  ]815. 


This  Society  is  constituted  on  purely  Mutual  principles.  Tho  Members  (Policy-holder*)  alone  form  the 
Society,  there  being  no  Proprietary  liody  (Shareholder*)  controlling:  Its  affairs  and  particiratiiis  in  tho  Protii:* 
arising  from  the  Gontributioua  of  the  Members.  The  whcle  funds  belong  to  the  Assurea,  and  the  pro&ta  are  divided 
among  them  alone. 

These  principles  hjive  foun'l  very  extenFirescceptance  in  the  pact  operations  of  tliis  Socioly,  baviiip  been  ap- 
plied in  such  a  way  as  to  iifford  the  amplest  returns  to  the  uienibers,  while,  at  the  same  time,  ciircful  regard  has  been 
hdi  to  the  establishment  and  preservation  of  that  unnueslioaable  security,  which  is  esBcntial  in  the  business  of  Life 
Aisuraace. 

Tbe  Realised  and  Invested  Funds  at  31«t  December  last  Amoanted  to 

Three  MILLlo^s  Five  Hisdred  and  EicnTEES  TnorsAND  Two  Huxdrfd  and  Thirtt  Ponfcs, 

which  exceeded  the  whole  Liabilities,  niwi  yielded  a  Surplus  Fund  of 

KiXE  Ku:cDBED  and  Nixett-two  Thoi-saxd   Six    Hundred  and  Three  Pounds, 

cut  of  which  there  was  reserved  as  a  Guarantee  Fund 

Three  Hckdbed  aid  Thibtt  TuocsasD  Eight  Husdred  and  SiXTr-EioHT  Pounds, 

and  the  remainder  of  this  Surplus  Fund 

(Less  an  nnappropriated  Italance  cf  £11.860),  amounting  to 

Six  Hundred  and  Fobty-Nise  Titovsaxd  Eight  Hundred  and  Sixty -Seven  Pockds, 

being  divided  among  tlie  Memlwrs  accoruiag  their  respective  rights,  yielded  a 

Bonus  of  from  £1  12a  (Jd  to  £;J  Gs  per  cent.  i>er  annum  on  the  original  sums  assured, 

besides  proTldlng  a  prospective  Bonus  upon  an  incre;ised  ratio  for  such  policies  as  shall  become  claims  prior  to  next 

division  of  Profits,  all  which  taken  together  are  equivalent  to 

An  Average  Bonus  of  £2  5t  8d  per  cent,  per  annum,  one  of  the  largest  Bonuses  ever  declared  by  any  office- 

Viewing  the  Policies  of  the  SCOTTISH  WIDOWS'  FUND  simply  aa  Investments  for  Money,  a  Table, 

attached  to  the  Report  read  at  ihe  Annual  General  Meeting  of  Members  held  on  2.'>th  May,  18*>0,  shows  the  lowest 

Bt^nus  declared  (on  Policies  newly  ufcned)  to  be  5Si  percent.,  and  the  highest  Bonus  (on  the  oldest   Polieii,'s)  to  be 

111  i»er  cent,  of  the  Premiums  paid.    Thu?,  in  the  latter  cast-,  itore  than  tbe  whole  premiums  paid  have  been  added 

in  bonuses,  the  interest  alone  haa  btcn  more  than  sufficient  to  provide  the  original  sum  assured. 

For  example : — 

£    8  a 

A.  B.,  aged  33,  opened  a  Policy  in  1819.  for « 1.000    0    0 

There  has  been  added  as  bonuses  1,20-i    1    & 

Present  amount  of  Policy 2,262    1     5 

Deductfrom  this  amount  the  Pilucipat  of  the  whole  Premiums  paid I,i:t6    0    7 

The  difference  shows  tho  Amount  of  Insurance  purchased  by  tho  Interest  nlonc I.l2t>    0  10 

Being  an  improvement  of  Money  whicli  may  challenge  comi>arison  with  many  other  miKles  of  investing  sums  of 
email  amount,  the  advantage  ol  an  assured  sum  in  the  event  of  death  at  any  time  after  the  commencement  of  the 
Policy  being  also  scoured. 

The  Substantial  Benefits  accruing  under  the  Society's  System  are  not  confined  to  a  &voared  class  of  Policies, 
at  arc  proportionally  distributed  among  tbe  whole  body  of  Assured  Members, 

New  Entrants  may  safely  rely  on  the  continuance  ot'e  Scale  of  Bonus  an  ample  us  that  which  ban  hitU-rtopre- 
vaQed,  because,  irrespective  of  a  ptrmanent  guarantee  fuHd,  the  umrgin  oM'rofit  in  the  Premiums  payable,  whicb 
forms  the  main  index  of  any  Life  Assurance  Soiiety's  Bonus-giving  power  for  the  future,  remains  wholtyuntouelieJ 
in  the  additions  hitherto  declared 

The  msgnitude  and  icleet  character  of  tbe  Business,— the  very  small  averngc  of  I'xiwniics  of  Manngen:cnt, — 
the  favourable  rate  of  mortality  and  int*  rest,— and  all  tbe  other  elements  jtroduciive  of  Surplus,  are  tberediro  com- 
bined in  tbe  poeition  and  prospects  of  the  Society,  and  afford  luduceiuenta  and  guarantees  to  iuiendiug  Assurers  of 
the  most  satisfactery  kind. 

The  Direc'ors,  in  terms  of  the  Constitution  and  Bye  Laws,  aff.inl  to  Members  every  facility  and  privilege 
consistent  with  due  regard  to  the  general  mtcre*t  of  ihe  Society.— In  parllculiir— 

(1.)  Declared  Bonuses  may  be  surrendered  (or  present  cash,  or  applied  in  redaction  of  future  Premiums,  the 

right  to  sbare  m  sut>!^e<iu(nt  Divisions  on  tho  Sums  rcmattiing  Assured  not  being  thereby  loftt. 
(2.)  Surrender  Value  is  allowed  ut>ou  every  ditcontltiued  Policy,  although  no  more  tlian  One  Premium  has 

been  paid. 
(3.>  When  Policies  attain  the  valoe  of  £00,  Loans  ere  mode  to  Members  without  expense,  and  at  a  medium 

rate  of  Interest,  as  oiwii  first'Class  securities. 
(4.)  Members  are  permitted  to  Travel  and  Kraldc  In  any  pwt  of  the  World,  either  without  charge,  or  subject 

to  rno.b TAte  extra  rales  of  Premium  sHitablc  to  ihe  rii-k. 
(5.)  In  I'le  Settlement  <jf  Clainia,  tbe  wishes  and  cunvcnlence  of  parties  are  carefully  attended  to,  and  the 

lull  sums  due  f-re  mad**  payable  without  charge  in  any  part  of  the  Kingdom. 
(&)  Members  are    allowed,  withuut  any  Extra  Cltargc,  to  serve  In  Volunteer  Kifle  and  Artillery  Corps, 

within  the  United  Kingdom. 
Reports,  Proepectuses,  Forms  of  Proposal,  and  all  Information,  will  be  promptly  supplied  from  the  Bead  oflico 
and  Ageodes. 
June,  IMO.  SAMUEL  RALKIGU,  Manager. 


Ceorge  Young.  E»q  ,  Mark  lane. 

Charles  Edward  Pullcck,  Etq  .  Harrister,  Temple. 

David  HU1.  K.O.,  East  IndU  House. 

John  Murray,  £iq.,  Publisher,  Albemarle  street. 


LONDON  HONORARY  BOARD. 

Bamuel  Lang,  Esq.,  M.P. 
Sir  John  Tlionias  Brigg*.  Admiralty. 
I>conard  Horner,  E»q.,  Home  *»tTice. 
Jnmes  AnderiHin,  Ewj.,  (j.C,  Lincoln's  Inn. 


AGENTS  FOR  LONDON  AND  THE  SUBUUIJS. 

CiNTRAL  AqRKT. 

Hitf  h  M'Kean,  4  Uo>al  Exchange  buildings,  Comhlll. 

DiSTKICT  AOEXTS. 

M^r  R.  a  RMire.  49  PaJl  Mall,  Af;ent  lor  the  West-end  Dintrict 
James  Uarrle,  %  Bt  Oecrye's  Hiuare,  Bclgrave  road,  Pimllco. 
Denton  SeeUy,  UUnfton  green,  Agent  for  Islington  District. 


NOTICE.—"  BEWARE  OP  IMITATIONS." 

TEA     AND     PERKINS' 

Jj  "WORCESl'ErtHHIRE  SAUCE" 

Is  pronounced  by  C«nr<olsseurs  to  l>e  a  most  agreeeble 

addition  to  smry  variety  of  dish. 

*•*  See  tke  hmm*  of  Lea  and  Perrlna  upon  oreiy 
label,  bottle,  end  elepper. 

Sold byMesere Croeee  end  BlaekweU,  London t  ud 
by  dealer!  bi  aaners  generally. 

Sole  Manolscterere— 
LEA  end  PRBRINS.  WORCESTER 

HARVEY'S  FISfl  SAUCE.— 
Notice  or  lojmoltan.  ra  of  thU  mI*- 

bnUd  Flib  Saucanfan:  -i<'<l  to  olxirve 

thJit  nan*  U  gamin*  but        .    bear,  tlie  back 

Imbet  oitli  tb* naiB*  of  Wiilum  i.A/.knar,  ■•  »rll  >• 
lh<:  IVoat  UUmJ  slflMd  "  Klu.l»lh  Ijizaiiby,"  ud  that 
lor  hilh«f  Mcurhy,  on  Ihe  neck  of  ercry  bottle  i>r  iho 
(icaniac  8«aoa  wUI  beacalorwuU  appear  an  aJiliilmial 
label,  prinlad  In  inaa  aad  red,  aa  rollowa:  "Thli 
DOtleo  win  b«  .fnx'  '1  to  Ijizftnhv'.  Ilarvoy'a  Snuci^,  |>ro- 
paied  at  Ibr  '  ■  adilitlvn  tn  llic  well- 

'k30«n  label-  :  .i|raln>l  Iniilati'..,  l.y 

a  I<r(ielaal  111.  .      ly  of  »ih  Jul),  Ik.'.".' 

t>  h<iwuaa  atiML  l'*nmtj>  wiuara,  Looceu. 


PIESSE     AND    LUBIN'S    SWKET 

1  SCENTS.-KltANOIPANNI,  KIllB-ME-gUiCK, 
WIIITK-KOSK,  and  othera  fr-nii  eocry  Haoir  lliul 
breatiK'*  a  Iragranci- ;  la  bottlra  I'l*  <!i1  each,  or  tlirtn'  tn  ii 
caaa  7i.  Sold  by  every  Fatliluuablo  IfrugiUt  arid  I'or- 
(amer  in  all  parta  of  the  world. 
Laboratory  o(  ITlowera,  'J  New  Bond  ttrcet,  Loiiilon. 

fROSSE  AND  BLACKWELL, 

\J    Pnrv'— ■'■  I"  '  "I'Tiary  to  Her  Majeaty,  Inrlte  aiirn. 
5AUCEP,  TAUT  KlirlT.l.  «ihI 


Par* 

tloti  to  Iti 
otlier  Til' 
wHhilic 
iiurlcy.     C.  and   il 


tl.o  wliolc  of  whtrli  are  (p|'.-|uirml 
n,. V  „.■,.-.  - attention  to  wli<iloaom'-ni'*«ari(I 

fiurlly.  C  and  i*.  tiavc  for  iiinny  ymr.  cijo.v'd  ()»• 
ilgh  Dunourof  aiipplylnit  Her  Mijoly  »  i  ni'li- w.ili  tl^rlr 
Manufartiiiiw.  A  r«w  of  tlie  artldij  nii.»t  lilvlili'  "■ 
c-oiiHin-iuli-d  are— I'Icklee  and  Tart  Krnll"  of  evory  ilr- 
.cr.i.tion.  l!oy«l  Tal.lo  Saoee,  Eaaance  oO<lirliii|'.  f"'" 
Siu».  K».i-ii(0  0(  AHCboTlee,  <)ran»o  Mlrmala.lr  An- 
cliovy  And  Itloalrr  Paataa,  Diraaboarr,  and  ot""  ..t  ..i 
Men..  (  ,ir..t,KrtJeUieeof  rartooa  ^t^J'''''%Z' 
M.  .Svyn  .  Sauce.,  Heli.b.  aW  *'™'""'=,.""1r'l, ," 
al.i.-.     .Sir    Itobert   l-«r.  Ha«»,   .■»!   ''•^"!,  .,'>,•' 

lu.,:.  »ro<Tr..Jfec,  and  wh«le..le  of  tr«»e  aad  UlaU- 
V 1 .1,>1  Btho  tqtiare,  Uiadon. 

—  '  --*' 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  whioli  >«  patented.  Pure  TTIiite  Zinc  Paint  is  cheaper  than  White  Lead.  It  is 
the  nio9t  durable  and  beautiful  paint  known,  and  does  not  stain  or  discolour  with  the  London  atmos- 
phere. 

Cheapsess. — Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  mnch  surface 
M  three  hundred-weight  of  White  l^ad  and  twelve  gallons  of  UiL  It  is  cheaper  in  the  first  instance, 
as  well  a.<t  desirable  on  every  consideration. 

Adulterations.— Prejudice  is  caused  by  some  Paint  Grinders  scllini;  Zinc  Paint  adulterated 
with  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  "Improved  Zinc  Paint,"  or  is  candidly  sold  as  Number  Two  or  Three  qualities,  uo 
Pointer  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  allogetlier. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
punt  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VAUNISH  WORKS,  24  LIME  STREET. 

FURNISH     YO U  R     HOUSE 

WITH    THE    BEST    ARTICLES 


D  E  A  N  E'S. 


^fR     LEWIS     AND    SON, 

JL  113  StraiuL— The  fioyal  Lewisiin  tiystema  of 
Writing,  Arithmetic,  nookkeepini^,  anJ  Shorthand,  as 
taught  for  upwar.ia  of  iilXy  years  by  Mr  Lewis,  the  real 
Inveiitc  iiid  first  teactiar  of  the«e  worW-reuowiicii  and 
only  inti,JLbie  systems,  insures  perfection  in  any  of  the 
BU>ve  branches  after  a  few  easy  and  interestinfr  lessons 
I'ersons  unable  to  take  the  lessons  may  obtain  the 
inre&tor's  workaforaelf-iuatructioa  at  his  only  inatitu- 
tion,  113  Strand 


CEQUELIN'S      01  L  — 

kJ  This  vegetablo  preparation  is  an  infallible  retora- 
tive  of  tlie  human  hair,  ijroducing  its  gron-tli,  cliocklng 
its  filling  off  alinoet  instantly,  and  inij^artint?  to  it  un- 
equalled softness  and  brilliancy.  Tcstiniuni.iis  and  rctcr- 
ci'co*  on  application.  One  bottle  is  sulticionl.  Price 
one  irulnea.  Sold  by  S.  Sequelin,  40  AN'harton  street, 
Lloyd  square,  W.C.  London  agents:  O.  Jo^eau,  49 
llayniarket,.  and  Metcalfe,  Bingky,  and  Co.,  130b  Ox- 
ford street 


Dunt's  Celebrated  Table  Cutlery  ■— 

Table         Dessert 
Knives.       Knives.      Carvers. 

FtneetlTory-handlM...    "•''*    2Ss    ....„    lis 

Mednun         —  SI*    18s    7s  6d 

Good  —  Ids    lis    is  6d 

Deane's  Electro-plate  1  Spoons  and  Forks:— 

Table.        Dasstrt.         Tea. 

Spoons— beitplatlng...    40a    iMH    18s 

Ferks  —  .•«8»    29s    

Spoons— Snd  quality...    S^ls    a4s    14s  6d 

Forks  —  3U    Tit    

Deane's    F.tectro.plate  Tea    and    Cotlee  Seu,   Liquor 

Stands.  Cruets,  Cake-bukata,  &e. 
Deane's  Olsh  Covers  and  Britannia  Motal  Goods: — 
Prices  of  lln  Dish  Covers,  In  sets  of  Six  and  Sevan, 
ISs,  3«t,  iO^  62s,  7«a. 


jDeane's  Papier  Jlechu  Tea  Trays  in  sets,  from  'ils,  now 
I    and  elegant  patterns  constantly  introduco(L 
iOeaac's  Bronzml,  Copper,  and  Brass  Goods. 
I  Deane's  Bronzed  Tea  Urns,  .Ws,  (!:J.s,  84s, 
^Deane's  Moderator  I,.amp9,  from  7s  to  XG  fis. 

Deane's  Drawing  Room  Stoves,  Kanj^es,  Ac. 

Deane's  Fenders  and  Flic  Irons. 

Deane's  Iron  lledsteails  with  Bedding.    Priced  Pam- 
j     i>hlet,  with  Drawings,  post-free 

Deane's  Domestic  Baths :— See  lUastratcd  Priced  Pam- 
phlet. 

Dcanc'i  Tin,  Japan,  and  Iron  Goods. 

Deane's  Cornices  and  Cornice  Poles. 

Deane's  Horticultural    Tools. 
JDeane's  Cbandellen  and  Oas  Fittings. 


DEANE  AND  CO-'S  FURNISHING  WAREHOUSES,  LONDON  BRIDGE. 


IMPORTANT     NOTICE. 

r<LENFIELD     PATENT     STARCH 

\J  U  the  onlv  STaRCH  URed  in 

HER   MAJESTY'S   LAUNDRY. 

And  u  tome  unprlndpal  Parties  ar*  now  making  and 
offerin)^  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caotkn  all  oar  Costomera  to  be  careful,  when 
purchasUif,  to  see  that  the  word  QLEN FIELD  is  on 
•aeh  Packet,  to  copy  whirb  Is  FaUmy. 
WOTHER8P06n  and  CO..  0hM|O»  and  London. 


HANDSOME  BRASS  AND  IRON 
BED.STEADS.—IIEALand  SON'S  Show  Itooms 
coatata  a  large  aasortment  nf  Brass  Bedsteads,  suitable 
both  for  Heme  as*  and  (or  Tropical  Climates;  hamlsome 
Iraa  Badstesds  with  Brats  Moontliifa  and  eleganily 
Japanned:  Plain  Iron  Bedateads  lor  Servants;  every 
daeoiption  of  Wood  tledstaad  that  Is  manulaetored.  In 
Mahoiany,  Birch,  Walnut-tree  Woods,  Polished  Deal 
■ad  Japuned,  all  fitted  with  BeddiaK  and  iFnmiture 
cnapMa,  as  ,w«U  as  every  description  of  Bedroom 
KiuHlare. 

HEAL  AND  SON'S  ILLUSTRATED 
CATAI/JGUR,  eontaialnr  Deslms  and  Prices  of 
100  Bedst'ada  as  well  as  of  IJSO  dlflbnnt  articles  nt 
Bedroom  Furniture,  sent  IVe*  by  post — HEALand  SON, 
Bedstead,  Bolilnx,  and  Bedroom  Furiltnra  Manu- 
Eactnrers  I9<!  Totlanham  oeurt  road  W. 


ALLSOPP'S  PALE  OR  BITTER 

XX  ALK.— Messrs  8.  ALLSOPP  and  SONS  beg  to 
Inform  the  Trade,  that  they  are  now  registering  orders 
for  the  March  Brewings  of  their  Pals  Ale  In  Casks  oi  18 
Oatlons  and  upwards,  at  the  liiowery,  llurton-an-Trent| 
and  al  the  ondenacntloncd  Branch  Establlshueata  .— 

S  i  IX)SnON eiKhigWlUUm  sLCIly. 

2     LIVKIll'OOL      Co»k  street 

^     MANCIIB8TKR Dad* plaaa. 

0.     IIIKMINOHAM Upper TamplaaltMt. 

fe     DEItliV    Loadenioad. 

9     Woi.vi;itiiAMI-roN  EaehaataatiMt 

>^     '  )  IKI.D LowPavaant 

5  'N-TIIE.NT  Wharf  siraM. 

-■'     1  - Bamt  Ti«a. 

WUUC1.S1KII  ThaCroaa 

»S.V,T'?..*'^'^ Ktai«  street,  BrUtoL 

"1  "iiN ^......  Crampton qnar. 

Co<*  Mfaat. 

II   ..._...  Union  itiMt  lane 

'  ~-....»  St  VliieaBt  slrMt 

jl  ^  I'AiUi in  BiM  St  Himoci. 

■■sirs  ALLIOPP  and  SONS  take  the  opportaatty  ol 
nmntetaw  to  nclmu  tealllw  lh<«  tfeair  Alea,  so  strauly 
rMMMM^Mt  Wtlw  iMdloal  prn»nlin.  m^  balJi 
cnnd  tai  Bottla*  aad  Casks,  aad  aa  Dnoiiit,  nam  aU 
tb*  aail  taapaelahU  win*  aad  baer  marchanu  aad 
''■■■"  »l««all«»,  oa  "ALLSOPP'S  PALS  ALE" 
batav  aspMlall^  Mkad  lor. 

Whmln  batiK  <iM naahMaasa o«  thalablacu  ba 
asc»r:abMd  by  Ma  haviag  ■*  ALLSOPP  aad  SONS  " 
writtaai  aeiaas  li  aims  nd  aad  arblu  craaad  atrloed. 

Th«  Brewery,  Btntoa-oa-Treat,  April  M,  U4MI 


I 


C     W.    SILVER    AND    CO-, 

U.      OUTFITTING    WAKEIIOU3E8,    06  and   67 
COHNHILL,  E.C. 

Special  Outnta  for  Australia,  India,  and  China,  for 
Navsi  and  .Military  Officers,  Cadets,  Midshipmen,  and 
Civilians,  Clothing  for  Gentlemen's  Home  Use, — viz., 
Naval  and  Military  Unifonns  and  Civilian  Dress  of  the 
beai  Materials  and  Workmanship.  Shirts,  Hosiery, 
Gleves,  Ac  Ladles'  Ontdts.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracing  over>' 
variety  of  Cabinet  Work,  Canteens,  Trunl;s,  Portman- 
teaus, &C.,  portaiile  and  suited  to  all  climates. 

Manufactory,  Silvertown,  opposite  U.M.  Dockyards 
Woolwich. 


TRADE      /b7p\     MARK. 
BROWN  AXU  POLSON'S 

PATENT    CORN    FLOUR.— 

A  The  La\«t  slates.  "  This  Is  superior  to  anything 
of  the  kind  known." — The  most  wholesome  part  of  tlie 
best  Indian  crtrii,  prejtareil  Ity  a  prtKess  patented  for  the 
Three  Kingdoms  an.l  France,  and  wherever  It  becomes 
known  obtains  great  favour  for  l"udding^  Custards, 
Blancmange;  all  the  uses  of  the  finest  arrow  rant,  and 
esucclslly  suited  to  the  delicacy  of  Children  and  Invalids. 
— BnoWN  and  POLSOS,  Manufactu.ers  to  Her 
Msleaty  the  ^ueen.  Paisley,  Manchester,  Dublin,  and 
London. 


V  0  L  U  N  T  E  E  R    PIP  E.— 

I  UIFLE  BOUE,— The  most  delightful,  ecoiiomlcr.l, 
and  itemianent  medium  for  the  or\)oj'ment  of  toiiacoo 
ever  invenletl.  This  now  pi|>e  only  to  bo  had  of  the 
patentee.  Sample  pine  In  cose  sent  post  free  for  'W 
sumpa— F.D  WARD  PILUNER,  S3  Great  Queen  street, 
London.  W.C. 

RU1TURES.-BY  ROYAL  LETTERS  PATHNT 

WHITE'S   MOC-MAIN   LEVER 

I I  TRUSS  Is  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  the  moMeScctive  Invention  in  tlie  cura- 
tive treatment  ol  HERNIA.  The  use  of  the  steel  spring, 
so  oUan  hurllul  in  Its  etfccts,  is  here  avui<le<l,  a  soil 
bandage  being  worn  nund  the  l>ody  while  thcroquislte 
rasUtlng  power  Is  supplied  by  the  MOC-MAIK  PAD 
and  PATENT  LEVEIf,  titting  with  so  much  ease  and 
closeness  thst  it  cannot  be  dctectc<l,  and  may  lie  worn 
during  sleep.  A  deseriptlvo  circular  may  bo  had,  and 
the  Truss  (which  cannot  frol  to  at)  forwarded  by  iwst, 
on  the  clrcamferenca  ol  the  body  two  Inches  l»«.'ow  the 
hips  being  sent  to  the  Msnufacturer. 

!..<       ,*•■■  .^'"  '■''^:.  :.1»  I'ietadllly  I»ndoiL 
rnee  of  a  single  Tnus,  Ids,  Sis,  38s  Sd  a>   »lsM: 
-"•/'•-'.•■   .'""''''•  <•«  'o.  3U  «d,  tit,  and  M.  «d ;  ix-.l- 
•Sin  Whi',..l-^2.pSSdnlJ  •"  nudepayabieto 

ELASTIC    STOCKINGS     KNEE 

WfA^S^'.i""'  yA""'>Si:  VEINS,  on,l  all  cises  o 
WEAKNESS  and  SWELLING  ol  the  LEGS,  SPllA  LN.S, 

J  They  are  pocoas,  ll(ht  of  texture,  acd  InexiM-nsire, 
and  arsdmwa  on  Ukeaa  ordinary  stooklag.  Price  rom 
Ts  <d  to  in  aaoh;  poMam,  U 

WHITE,  Maauvacnau,  IIS  PiceadlUy,  Lond:». 


OVERLAND     ROUTE.— 

\J    CO.MMUNR'ATION   by  STEAM 
to    INDIA.    AUSTRALIA    Ac.,     via 

l^cypt — The      rENlNSULAU      and 

OUIl'.M.M,  .STEAM  NAVIGATION  CO.MPANY 
liOl  IK  I'A.S.sENGERSandrecciveCargoand  Parcels  for 
Gibraltar,  Jlail.i,  Eijypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  sleamera 
leaving  Southampton  en  the  4th  ami  20tli  ol 
every  month;  for  Gibraltar,  Malta,  E?j-pt,  Aden, 
aad  Bombay,  by  those  of  the  I'-'tli  and  2'rih  of  each 
month ;  and  for  Mauritius,  Reunion,  King  George's 
Sound,  Melbourne,  and  Sydney  by  the  steamers  leaving 
Southampton  on  the  20th  of  every  inonlli. — For  further 
particulars  apply  at  the  Company's  olliees,  1*22  Lead- 
cnball  street,  London,  E  C,  pr  Oriental  i)iace,  South- 
ampton, 

NOTICE.— The  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  passages,  to  land  and 
receive  Mails. 

T3RITISH    AND    NORTH 

JJ  AMERICAN  ROYAL  .VAIL 
.STEAM  SHIPS,  app>ln-j!d  by  the 
_  Admiralty  to  sail  between  LIVER- 
POOL and  .m;u-  YORK  direct,  and  Wtween  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  caUing  at 
HALIFAX  to  land  and  receive  passengers  and  lier 
Majesty's  mails.  Tlie  following,  or  other  vessels  are 
appointed  to  sail  Irom  Liverpool : — 

•AFRICA,  for  NEW  YORK  direct,  Saturday.  July  7. 
■■Taking  P.^isstngers  and  Goods  for  Nss.sau  and  Havana, 
to  be  translerred  at  New  York  on  board  R.-M  S.S. 
Knmak. 

CANADA,  for  BOSTON,  !<!iturdav,  July  14. 

ASIA,  for  NEW  YORK  direct,  Saturday,  July  Jl. 

Passage  money,  inctudlngstcwanl's  fee  and  provisions, 
but  witliont  wines  or  liquors,  which  can  bo  obtained  on 
board:— To  Halifax  and  Boston,  chief  cabin,  Twenty 
two  Pounds ;  second  cibin.   Sixteen  Pounds,     To  New 

York,  chief  cabin.   Twenty-six   I •■  nd  cabin. 

Eighteen  Pounds.     Freight  to  II  and  New 

York,  £3  per  ton  and  5  per  cent  ;  :l  parcels, 

fis  each  and  upwards.  These  sIvsl,,,  .-i,,,,.  mive  accom- 
modation for  a  liinitcil  number  ot  second  cabin  passengers. 

For  passage  or  other  information,  apply  to  J.  B,  Foord, 
6'i  Old  liroad  street,  London;  D.  Currie,  Havre,  acd 
1'2  Place  de  la  Bourse,  Paris;  O,  and  J,  Bums, 
Buchanan  street,  Glasgow  ;  I>.  and  C.  M'lver,  Queens- 
town  j  or  D.  and  C.  M'lver,  Water  street,  Liverpool 


s 


TEAM     SHIPS. 


.. -:|._^^^  The  QeHcral  Steam  Navigation 
_  ■iirn-Ti^flr_  Companv's  powerful  and  first-class 
&»fcii'irwiB  STEAM  SHIPS  leave  from  St  KaU:a- 
riiie's  Wliurl  lor — 

llAMllLliG— Every  Wednesday  and  Saturday  mori- 
Ing.     Chief  cabin.  2/;  fore.  If  6t. 

HAKliUUi;— Every  Sunday. 

ROTTERDAM— Every     Tiicsdav,     Thursday,     ar  1 
Saturday,   at   11   moniing.     Chief  cabin,  H  10s;   In 
17s  6d,     Cologne.  ;J4h  i;d  or  19s  lid. 

ANTWEltP,  URl'SSEIA    and  the    RHIVE— '1 
Rlinio  and  Dolphin  every  Tucsdav  and  Thur- '  i 
noon.      Chief  cabin,   II  7s  ;   tote,'  '^Ijs.  Brasi" 

Cologne,  ;),'>s  fxl.     Leaving  Antwerp  for  Lou 

Sunday  and  Friday  at  iiwon. 

OSTEND,  BRL'S.SELS,  and  the  RHINE— Every 
Weilnesday  and  Saturday  moining.  July  4  at  i; 
7  at  4.  Leaving  Oslend  lor  Umdon  every  Tucj- 
d.iy  and  Friday  night.  Chief  cabin,  18s;  fore,  144.  Bra»- 
se!.-,   20s  ad.     Cologrc.  Ms. 

IIAVtiE- From  St  Katharine's  Wharf,  everv  Tliora- 
day.  July  i  at  12  noon;  12  at  G.  Chief  calSin,  14s j 
fore,  lOs,    L<milon  to  Paris,  II, 

PARIS,  via  CALAIS,  direct— Prom  I.on<lon  Bridlre 
WUarf,  everv  Wedne»lay  and  Saturday  morning.  June 
:!')  at  11;  J«ly  4  at  2;  7  .it  4.  Chief  cibiu,  148;  fore. 
Ids     Unidon  to  Paris,  17«  8ii. 

BOULOGNE- From  Lendon  Bridge  AVliait  every 
Toe^ilny,  Thursday,  Friday,  and  Sunday  morning.  July 
1  at  II;  ;;  al  1;  6  and  6  at  .1.  Chiel  cabin,  14s 
fore,  l»v     lAindon  to  Paris,  IGs. 

EUINBUKGH— l-rom  St  K.tharine's  \\Tiarr  adjoin- 
ing the  Tower,  every  Wednesday  and  ,s»iiir,l.iv; 
al  10  niomliig.  Fares:  chief  cabin,  ■S:>t;  nlurn.  7^  •  I  : 
fiTO,  I.'.s;  return,  22s  r,d  ;  di^ck.  loi;  which  fares  iinlu.li- 
all  pier  dues  at  Loh-'o-t  — !■'  f^-.Titon. 

HL'LI. — From   I.  U'harf,ever>'W.l !.,■<- 

day  and  datiintay.  a  m::      Chief  cabin,  <•>  oil; 

return,  lOs:  fore  c ., .n,  (Is 

NEWCASTLE— From  Newcsstlo  Steam  Wluirf,  2:j 
Wapplng.  every  WcOiieminy  and  Sunday,  ot  Iti morning 
Chief  cabin,  Hs;  potnrn  ticket,  12s-  fore,  i'la;  return,  7i  'IJ 

YARMOUTH— Frwa  loiidon  llrldge  WImif,  .v.-rv 
Wednesday  ;  and  .Saturday,  nt  Four  nfieinnon.  .s.,;ooii, 
8s;  return,  I2s:  fore  cabin,  .'•«;  return,  7.4  «,i, 

MAR(;ATE,aud  ItAMSUATE-Ftmn  London  Bridge 
Wharf,  dally,  at  |o  in.iniing,  Sundays  excepted ;  calling 
at  lltackwall  ami  Tillnirv  piers, 

MAIttiA'rE  ami  HACK  every  Suuilay  at  0  morning, 
retlirnii^  a;  i-;'a..»t  S  .itternoon  (om-  Ian-). 

Onicea  71  Lombard  street,  :t7  Regent  eircas,  ai:d  liA 
leartenhallstnet;  and  St  Kathaiim  Wbart: 
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Cl)e  ^olittral  (I^coiionucit. 

THE~DEBATE   ON  LORD   PALMERSTON'S 
RESOLUTIONS. 
Whbn  the  rejection  of  thu  Paper  Duty  Repeal  Bill  by  the 
Lords  was  first  mooted,  we  ventured  to  express  our  con- 
viction that  that  rejection  would  be  an  undesirable  and  impru- 
dent, though  not  uDconstitotional  course,  on  the  ground  that 
the  whole  circumstances  of  the  case  were  not  such  .'s  to  war- 
rant the  Lords  in  applying  so  unusual  a  remedy — in  lessening, 
as  we  pointed  out  that  they  would  lessen,  the  strict  finan- 
cial responsibility  of  tlie  Government,  and  thi-usting  on  it 
supplies  for  which  it  had  not  asked.     Now,  therefore,  we  are 
adopting  a   strictly   consistent  course   in   vindicating  Lord 
PalmerstoD,  and  those  who  are  acting  with  him,  from  the 
charge   of  pusillanimity  which  the  organs  of  thi;  advanced 
Liberals  are  bringing  against  them,  only  because  they  do  not 
recommend  that  active  conflict  with  the  Lords  for  which  the 
Chancellor  of  the  Exchequer  craves.    We  objected  to  the  act 
of  the  Lords  which  provoked  this  collision  as  not  justified  by 
the  circumstances,  though  we  agreed  with  them  that  it  would 
have  been  better  had  the  repeal  of  the  paper  duty  been  delayed 
till  the  other  sacrifices  of  revenue  which  the  budget  proposed 
ooald  in  some  mt- asure  be  repaired  by  the  inherent  elasticity 
of  English  finance.     We  now  protest  equally  against  the  at- 
tempt to  affect  an  attitude  of  resentment  or  alarm  which  it 
U  not  very  easy   to  suppose  real  or  well-founded  in  many 
members  of  the  House  of  Commons.     We  believe  that  that 
attitude    is  now  but  a  faint  reproduction  of  old   traditions 
which  have  lost  their  practical  application  to  the  affair*  of  the 
present  day. 

In  the  first  place,  the  House  of  Commons  does  not  and 
cannot  practically  fear  Ibe  encroachment  of  the  House  of 
Lords  on  their  privileges.  Every  one  knows  that  if  the 
Hoase  of  Lords  succeeds  in  preventing  the  repeal  of  the 
paper  doty,  it  is  simply  because  there  is  now  a  majority  of 
the  House  of  Commons  which  acquiesces  willingly  in  the 
Lords'  decision.  Nor  would  this  be  enough  to  prevent  the 
Commons  from  as.serting  their  rights  if  there  were  the  shadow 
of  a  doubt  whether  or  not  that  right  could  be  effectually  as- 
serted. Every  one  knows  that  the  particular  question  at 
issue  would  be  lost  sight  of  in  a  moment  if  there  w<Te  the  least 
threatenini;  of  any  danger  lest  the  Lords  should  gain  on  the 
Commons  in  practical  and  legislative  importance,  and  under- 
mine tiieir  undisputed  superiority.  That  the  particular 
I  Avenue  queHtiou  still  retains  its  importance,  and  is  reJis- 
1  cnswd  with  every  discossion  which  arises,  proves  that  the 


constitutional  danger  is  regarded  as  a  mere  chimera  which  no 
practical  man  need  consider  for  a  moment.     The  Commons 
see     that     the      opinion      at      which      on     mature      con- 
sideration    they     have      themselves      arrived,     has     been 
given   efTect   to  by    the  vote   of  the   House  of  Lords,  and 
being  well  aware  that,  unless  the  curtent  of  opinion  had  set 
strongly  in  that  direction   in  their  oivn  House,  the  Lords 
would  have  been  quite  powerless  to  resist  them,  they  are 
wisely   enough    inclined   to  let  matters  stand  as  they  are. 
When   Mr  Gladstone  appeals  to  the  course  taken  by  the 
House  of  Lords  with  regard  to  the  remission  of  the  postage 
duties  in  1839  and  of  the  soap  duties  in  ISSS  as  a  precedent 
for   the  present   case,  he  omits  the  cardinal  consideration 
that    the    House    of    Commons  in  both  those    cases    had 
very     decisively      adopted     those    measures    without    the 
slightest     indication     of    faltering    judgment.      With    re- 
gard   to   the  postage   dutie.s.  Sir  Robert  Peel  directed  the 
whole  force  of  his  resistance  against  the  pledge,  for  which  the 
Whig  Chancellor  asked,  that  the  House  would  make  up  any 
deficiency  which   the   experiment  might   entail.     He  moved 
the  omission  of  this  clause  only,  in  the  resolution,  and  was 
defeated  by  a  majority  of  59.     After  that  the  Bill  passed 
through  the    House    without  an)'   division.     There  was  no 
indication   whatever  of  repentance  or   change   of  purpose. 
The  same  may  be  said  with  reganl  to  the  repeal  of  the  soap 
duties  in  1853.     There  may  have  been  occasional  objections, 
but  we  do  not  believe  a  single  division  or  contest  took  place 
on  the  Bill  in  the  House  of  Commons  at  all.     HowdifTerent 
is  the  present  case  !     Lord  Palraerston  gave  us  the  key  to  the 
whole  question  as  to  the  constitutional  propriety  of  the  proce- 
dure of  the  House  of  Lords,  whenhesaid  that  the  majority  which 
on  the  second  reading  in  the  House  of  Commons  was  only 
53,  instead  of  being  afterwards  unopposed  or  carried  by  larger 
majorities,    dwindled   on   the    tliird   reading    to   9.      Now 
here  was  a  clear  and   direct  intimation   that  the  tide  was 
turning  in  the  Lower   House   itself, — and  every  day  which 
intervened  between  its  last  stage  in  the  Lower  House  audits 
discussion  in  the  Upper  tended  to  turn  the  tide  still  more 
strongly.     The  China  war  was  known  to  be  all  but  certain, 
and  its  expense  great.     There  can  be  little  dnubt  that  if  the 
House  of  Commons  had  had  occasion  to  divide  again  on  this 
matter  at  the  time  of  the  division  in  the  Lords,  their  vote  would 
then  have  been  unfavoural)le  to  the  Bill.     Here,  then,  was  a 
Court  of  Review  especially  established   by  the  constitution 
to  check  the  overhaste  of  the  House  of  Commons,  aware  that 
that  House  had  practically  clmngetl  its  mind,  while,  for  its  own 
part,  it  was  entirely  hostile  to  the  Bill.     Can  any  one  say  that 
it   was  a  menace  to  the  power  of  the  Commons  to  reject 
it?     It  may  have  been  imprudent, — it  may  have  been  an 
unw'se  interference  with  the  responsibilities  of  the  Chancellor 
of  the  Exchequer  and  of  the  Lower  House,  but  is  it  possible 
to   interpret   it   into  a  desire  (o  encroach  on  the  privileges 
of  the  Commons  P     It  was  an  act  8Ugge.«ted  and  recommended 
by   the  evidences  of  a   varying   purpose   in    the  Commons. 
The  Lords  made  themselves  the  mouthpiece  of  a  changed 
popular  will.     ILid     tiie    popular    will    been    adverse,    had 
they  anticipated  a  contest, — the   pasoint.'  of  '"-■«'    Ui"s   '" 
the  same  efTect,  and  a  session  jirclonued  till  their  ns-init  had 
been  secured, — they  wouM  not  for  a  moment  have  thought  of 
doing  what  they  did.     They  recognised    the   chsnginK  pur- 
pose,  and  availed  themselves  of  it.     They  would   hare  been 
foolish,  indeed,  if  they  had  wish.-d  to  thwart  the  Lower  Hooss 
and  provoke  a  trial  of  general  strength. 
. ^:^' 


726 


THE  ECONOMIST. 


[Jiily  7,  1860. 


In  tlie  next  place,  while  the  House  of  Commons  knows 
well  that  their  own  decision,  were  they  strong  and  united, 
would  not  for  a  moment  be  qnestitned  in  such  a  matter  by 
the  House  of  Lords,  they  have  the  best  possible  reason  for 
not  challenging  a  needless  and  fruitless  conflict  at  the 
preient  momi-nt.  For  the  mere  sake  of  a  formal  victory, 
■which  would  necessarily  be  followed  by  tiie  substitution  of 
some  other  fully  as  objectionable  impost  in  the  place  of  the 
paper  duty,  the  House  of  Commons  are  assuredly  not 
willing  to  "give  to  the  world  the  spectacle  of  a  divided  Legis- 
lature at  a  moment  when  we  are  all  anxious  to  present  a  united 
front  to  Europe.  "We  think  that  Lord  Talmersion  did  not 
rate  this  consideration  one  whit  too  high.  He  knew  that  tiie 
majority  of  the  Houses  both  of  Lords  and  Commons  are 
now  practically  agreed  that  it  is  not  a  fortunate  time  for 
taking  off  the  paper  duty  ;  he  also  knew  that  to  renew  in 
1860  alarms  as  to  privilege  which  were  legitimate  in  1640  is 
simply  ridiculous ;  and  he  saw  very  painfully  the  disadvantage 
in  presenting  to  the  world  the  appearance  of  a  discord  and  a 
jealousy  which  can  never  be  more  than  artificial.  There 
is  no  real  question  at  issue.  The  majority  of  both  Houses 
wish  to  keep  the  paper  tax  at  present  ;  the  majority  in  the 
House  of  Lords  knows  well  that,  but  for  the  rapid  change  in 
the  opinion  of  the  Commons,  they  would  not  have  used 
their  majority  and  would  never  venture  to  use  it  again ; — 
and  the  only  advantage,  therefore,  of  a  struggle  is  to  kindle 
jealousy  and  to  give  to  foreign  countries  the  appearance  of 
weakness. 

We  could  wish  that  the  same  motive  which  renders  Lor" 
Palmerston  so  anxious  not  to  foment  a  dispute  at  th^ 
present  moment  in  the  Legislature,  had  more  influence  with  the 
Chancellor  of  the  Exchequer  in  inducing  him  to  soften  rathe"" 
than  exaggerate  the  diflerences  in  the  Cabinet.  As  we  said  last 
week,  the  question  is  an  isolated  question.  The  ditfereat 
members  of  the  Cabinet  may  take  different  views  upon 
it,  and  yet  may  be  able  to  act  in  perfect  harmony 
on  all  questions  of  future  policy.  It  is  a  question 
which,  once  settled,  is  not  likely  to  recur, — and  if  there  has 
ever  been  a  time  when  it  was  desirable  for  Europe  that  the 
English  Cabinet  should  be  strong  and  harmonious,  it  is  the 
present.  Were  any  rcsal  contest  for  supreme  power  between 
the  two  Houses  on  the  cards,  Englishmen  might  fairly  be 
permitted  to  lose  sight  for  a  time  of  continental  politics  in 
their  eagerness  as  to  the  issue.  But  no  one  honestly  believes 
this, — and,  therefore,  ninety-nine  in  every  hundred  of  the 
English  political  public  feel  a  natural  impatience  that,  when 
the  fate  of  Italy  rests  in  the  balance,  and  it  depends  almost 
entirely  on  England  whether  that  fate  shall  be  determined 
by  Italians  for  themselves  or  by  tlie  dictation  of  some  power- 
ful neighbour,  our  Legislature  should  be  divided,  our  Cabinet 
endangered,  and  the  most  sincere  advocates  of  a  sound 
liberal  foreign  policy  whom  it  contains  set  at  variance,  by  a 
question  of  this  nature.  Surely  Mr  Gladstone  feels  that  it 
i*  A  thousand  times  more  needful  even  for  English  interests, 
broadly  viewed,  that  Naples  and  Sicily  should  be  protected 
from  the  danger  of  foreign  intervention,  than  that  a  House 
of  Commons,  which  may  itielf  be  said  to  have  invited  the 
recent  vote  of  the  Lords,  and  wliicli  fears  practical  encroach- 
ment from  them  about  as  much  as  itfears  it  from  the  Throne, 
•hould  succeed  ia  winning  a  barren  victory  over  the  Upper 
Home  aa  to  a  matter  of  form.  We  believe  that  the  Upper 
Hoase  ought  to  posiew,  and  ought  to  know  that  it  possesses,  the 
power  to  check  premature  legislation  on  finance  as  well  as  on 
any  other  subject.  We  are  sure  that  it  has  not,  and  will  never 
aMome  in  our  time,  the  power  to  defeat  legislation  which  is 
Dot  premature  but  which  represents  the  well-considered 
conriolions  of  the  Commons  and  the  country. 


TRADING   ON   BORROWED    CAPITAL. 

rAlLCKEB  IN  TtlE  LEATHER  TRADE. 
W«  are  MOMtonwd  to  pride  ourselves  on  the  extent  to 
which  the  syitem  of  credit  is  developed  in  this  country.  We 
•re  in  the  habit  of  saying  that  by  means  of  it  the  economy 
of  capiul  is  carried  farther  than  it  is  in  any  other  part  of 
the  world.  We  know  tltat  the  delicacy  of  the  system  is 
quite  as  remarkable  as  the  extent  of  it.  Nevertheless,  we 
are  surprised  when  from  time  to  time  events  show  us 
the  ineviuble  dofecU  of  this  system.  Wo  are  loth  to  admit 
that  these  defects  are  inseparable  from  it ;   we  ore  apt  to 


rail  against  those  by  whom  it  is  administered  ;  and  we  wish  to 
obtain  in  this  case,  as  in  some  others,  the  great  advantiiges  of 
a  delicate  machinery  without  paying  the  price  which  nature 
has  put  upon  it. 

The  recent  failures  in  the  leather  trade  arff  instances  of 
the  truth  of  this  remark.  There  is  nothing  that  is  new  in 
principle  in  them;  but,  nevertheless,  we  are  apt  to  speak  as 
if  there  wns.  The  facts  are  very  simple  ;  at  least  they 
appear  to  be  so.  according  to  our  present  information.  A 
first-rate  house  embarked  some  years  ago  in  a  large  specu- 
lation which  failed  ;  it  has  since  engaged  in  a  series  of  specu- 
lations which  have  likewise  failed ;  it  surrounded  itself, 
as  is  usual,  with  a  set  of  dependent  firms  which  existed 
mainly  or  entirely  by  its  support ;  it  made  use  of  its  long- 
established  credit  to  maintain  these  firms,  and  to  maintain 
itself;  after  a  lime  the  losses  which  it  underwent  were  too 
great  for  it  to  bear ;  it  failed  ;  the  firms  dependent  on  it 
failed  likewise,  and  there  was  a  general  panic  in  a  single 
department  of  trade. 

Nothingcanbemore lamentable  than  thatsuch events  should 
happen  ;  and  yet,  under  the  system  under  which  we  carry  on 
our  trade,  they  appear  to  be  inevitable.  A  system  of  credit 
means  a  system  of  trading  with  borrowed  capital.  A  great 
deal  of  money  is  constantly  accumulated  in  this  country  in 
the  hands  of  persons  who  are  wholly  unable  themselves  to 
employ  it  advantageously  ;  it  is  deposited  in  the  hands  of 
bankers  throughout  the  country;  they  employ  as  much  of  it 
as  they  can,  but  they  cannot  employ  it  all ;  the  unemployed 
part  of  it  finds  its  way  to  Lombard  street,  and  is  there  em- 
ployed by  bill-brokers  and  others  in  the  discount  of  bills  from 
the  great  trading  and  manufacturing  districts.  Nothing  can 
be  better — nothing  can  be  more  necessary  to  us  than  this 
system  is  now.  But  it  has  one  defect :  every  now  and  then 
some  one  person,  or  some  set  of  persons,  who  ought  not  to  be 
trusted  with  any  money,  will  be  trusted  with  a  great  deal  of 
money.  Some  one  large  house  like  that  which  has  just 
failed  will  engage  deeply  in  ruinous  transactions ;  it  will  use 
its  credit  to  evade  for  the  moment  the  certain  consequences 
of  those  transactions,  and  the  painful  result  will  be  similar 
to  that  whicli  we  see. 

But  can  this  be  helped  ?  It  is  customary  to  blame  the 
bill-brokers  for  it.  But  in  what  manner  are  the  bill-brokers 
to  avoid  it  ?  Their's  is  a  very  difficult  trade ;  they  are  bound 
to  know  the  pecuniary  circumstances  of  a  very  great  number 
of  persons,  most  of  whom  live  in  various  pans  of  the  coun- 
try, and  some  of  whom  live  abroad  ;  they  have  no  apparent 
means  of  knowing  anything  about  any  of  these  persons,  A 
banker  has  some  sort  of  means  ;  he  can  watch  day  by  day 
the  accounts  of  his  customers;  hecanlearn  from  them  certainly 
something,  perhaps  much,  of  their  means  and  their  trans- 
actions. But  a  bill-broker  has  no  such  assistance.  lie 
works,  so  to  say,  in  vacuo.  He  has  no  ledger  to  guide  him  in 
what  lie  does ;  he  has  to  find  out  the  circumstances  of  parti- 
cular firms  in  a  great  variety  of  places  in  whatever  way  he 
can.  His  knowledge  must  not  be  confined  to  a  particular 
trade ;  ho  can  only  carry  on  his  business  by  being  ac- 
quainted with  all  trades;  he  must  know,  or  believe  that 
he  knows,  which  of  them  are  trustworthy,  and  which 
are  not.  If  he  makes  a  mistake,  he  loses  his  money. 
If  he  trusts  to  the  name  of  an  old  house,  to  the  apparent 
wealth  of  its  partners,  to  the  seeming  regularity  of  its 
transactions,  to  its  long  reputation  for  caution  in  busi- 
ness, he  may  lose  much  money.  He  may  find,  as  in  the  case 
which  has  just  occurred,  that  he  has  been  aiding  trans- 
actions which  should  not  have  been  aided,  and  delaying  .-in 
amount  of  ruin  which  only  becomes  greater  by  being  de- 
layed. We  think  that  wo  could  assign  good  paper  argu- 
ments to  prove  that  the  bill-broker's  business  is  impossible, 
were  it  not  a  long-established  fact.  We  could  allege 
plausibly  enough,  that  no  one  would  ever  know  that  which 
is  necessary  to  carry  on  their  business ;  that  it  would  bo  an 
attempt  to  trade  without  data,  'Ahich  must  sooner  or  later 
arrive  at  an  unpleasant  termination.  To  make  the  matter 
worse,  a  bill-broker's  trade  is  not  one  which  will  bear  large 
bad  debts.  A  bill-broker  pays  an  interest  for  all  the  money 
which  is  deposited  with  him.  He  only  charges  a  somewhat 
higher  interest  for  all  wliich  ho  lends.  His  profit 
is  composed  of  the  difference  between  the  two, — between 
the  rate  that  he  gives  and  the  rate  which  ho  gets.  It 
is  evident  that  a  narrow  margin  of  this  kind  will  not  bear 
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very  great  losses.  A  merchant  who  charges  a  high  mercan- 
tile profit  to  his  customers  may  bear  considerable  losses  ;  a 
b;inker  who  pays  nothing  for  his  money  may  bear  a  certain 
amount ;  but  a  bill-broker,  who  pays  for  every  sixpence 
which  is  lent  him,  but  who,  nevertheless,  as  a  rule,  charges 
not  more  than  the  banker,  can  bear  very  few. 

"We  find,  nevertheless,  that  bill-broking  is  carried  on  with 
great  profit,  that  it  has  been  so  for  many  years,  and  that  great 
fortunes  have  been  made  by  it.  The  experience  of  trade 
goes  far  beyond  the  theory  of  it ;  the  continual  attention  of 
able  men  who  attend  to  nothing  else  will  discover  which 
-persons  are  trustworthy  and  which  are  not ;  their  success 
proves  it ;  and  in  such  matters  continued  success  is  an  ulti- 
mate criterion.  But  when,  as  in  the  present  case,  the  bill- 
brokers  are  alleged  rightly  or  wrongly  to  have  made  a  great 
mistake, — when  they  are  accused  of  giving  rash  credit  to 
persons  who  should  not  have  any, — we  must  remember  the 
difficulty  of  their  trade ;  we  should  ask  ourselves  how  we 
could  conduct  a  similar  business, — how  we  should  begin  to 
acquire  the  preliminary  knowledge  which  is  necessary  to 
carry  it  on  even  for  a  week. 

These  remarks  have  reference  to  the  particular  mode  in  which 
tJie  system  of  credit  has  developed  itself  in  England.  But 
something  like  it  will  be  found  under  every  extensive  system 
of  credit.  Make  what  arrangements  we  will,  under  every 
system  it  will  be  difficult  to  find  out  who  is  fit  to  be  trusted, 
and  who  is  not  fit.  Wherever  trade  is  carried  on  largely 
upon  borrowed  capital,  every  now  and  then  some  persons 
will  be  trusted  with  much  money  who  ought  not  to  be 
trusted  with  any  ;  they  will  fail,  [and  the  result  will  be 
painful.  We  used  to  fancy  that  we  could  avoid  these  cala- 
mities by  some  doctoring  of  the  currency,  but  we  have  learned 
better  than  that  now. 


THE    HIGH    PRICE    OF    MEAT    BENEFICIAL   TO 

THE  COUNTRY. 
Political  economy  is  a  recognised  science  in  this  country. 
Its  general  truths  are  well  known  to  all  educated  persons  :  it« 
more  accurate  investiirations  have  been  carefully  studied  by 
an  influential  minority  of  them.  But  every  now  and  then 
some  circumstance  occurs  which  proves  that  this  knowledge 
has  not  penetrated  deep  into  the  mass  of  the  community. 
Kvery  now  and  then  some  numerous  class  is  affected  by  some 
new  circumstance,  is  quite  unable  to  comprehend  the  ex- 
planation of  it  which  the  best  known  principles  of  the  science 
supgest,  and  is  utterly  unwilling  to  acquiesce  in  the  gradual 
and  painful  remedies  which  all  educated  persons  understand 
to  be  the  only  adequate  ones  for  it.  Such  has  been  recently 
the  case  with  many  of  the  poorer  classes  who  are  suffering 
from  the  recent  rise  in  the  price  of  meat.  They  have  held 
numerous  meetings  in  several  large  towns,  at  which  the  higti 
price  of  meat  has  been  ascribed  to  the  interference  of  mono- 
polists and  to  the  high  profits  of  the  cattle-dealers,  and  at 
which  an  investigation  by  the  Government  has  been  anxiously 
asked  for.  We  might  not  have  thought  it  necessary  to  refer  to 
these  theories  concerning  the  cause  of  the  existing  evil ;  their 
absurdity  is  dear  enough ;  but  a  practical  course  has  been 
recommended  at  several  meetings  by  way  of  remedy  which 
would  not  lessen  the  evil,  but  would  aggravate  it. 

Thi.1  remedy-  is  a  systematic  reduction  of  consumption  until 
the  jirice  in  reduced  to  a  stipulated  amount.      It  is  alleged 
that  the  high  price  of  meat  is  a  considerable  evil  ;  and  the 
price  would  be  soon  reduced  by  an  extensive  diminution  of 
lionsamption  ;  and  it  cannot  be  denied  that  both  these  asser- 
lioos  are  in  themselves   true.      But  bow  the  persons  who 
bstain  are  to  be  benefited   by  so  doing  is  not  very  clear. 
If  they  succeed  in  reducing  the  price  of  animal  food  by  not 
Hitiog  it,  they  will  only  reduce  it  so  long  as  they  do  not  eat  it. 
rbe  moment  they  begin  to  consume  as  usual,  the  price  will 
"iie.     The   remedy   which  tliey  apply   is   temporary  ;  the 
nomrnt  it  ceases  to  he  applied,  the  evil  will   recur.     And 
bile  they  are  not  eating  themselves,  they  enable  others  to 
»t  more.     Any  fall  in  price  will  naturally — without  any 
rtificial    ftimulus,    without   any   public   meetings   or  long 
i[ieeche» — produce  ao  increase  of  consumption.     If  half  the 
«antry    were  to    say    they    would    not  eat  meat   till    its 
rice  were  reduced  20  per  cent.,  as  soon  as  it  was  reduced 
{•  per  cent,  the  other  half  of  the  country  would  eat  more. 
Vhen  its  price  was  reduced  20  per  cent.,  the  whole  country 


would  again  become  consumers,  and  the  price  would  rise  to 
its  former  level. 

And  not  only  would  this  remedy  oe  iQeffectual,  it  would  be 
pernicious,  for  it  would  prolong  the  duration  rf  the  evil.  The 
scarcity  which  causes  the  dearness  of  food  is  an  evil,  but 
when  food  is  scarce  it  is  desirable  that  it  should  be  dear.  A 
high  price  is  a  nati-ral  remedy  which  is  efficacious  in  two 
ways.  It  tmturalbj  limits  consumption.  It  is  not  necessary 
to  call  public  meetings  to  tell  poor  and  thrifty  people  to  buy 
only  what  they  can  aflord.  Experience  shows  that  the 
poorer  part  of  the  middle  classes  will  limit  their  consumption 
so  as  to  suit  their  means  with  an  economy  of  detail  tliat  is 
remarkable.  The  better  part  of  the  working  classes  will  do 
so  likewise.  This  natural  diminution  of  consumption  will  be 
retarded  by  any  reduction  of  price  which  piay  be  caused  by 
an  artificial  diminution.  Moreover,  a  high  price  is  the  only 
sure  source  of  an  augmented  supply.  So  long  as  meat  is 
cheap,  no  one  will  endeavour  to  get  us  more  meat.  There  is 
no  motive  for  doing  so.  While  the  price  is  high,  the 
breeder  and  the  grazier  will  get  much  for  that  which  they 
bring  to  market :  they  will  eudeavour  to  augment  the  supply 
as  much  as  they  can  and  as  fast  as  they  can.  But  as  soon 
as  meat  becomes  cheap,  the  extra-profit  which  should  stimulate 
these  persons  to  unusual  exertions  will  cease,  and  their  eftbrts 
will  inevitably  be  slackened.  The  legitimate  gratuity  for  the 
unusual  labour  requisite  to  remedy  an  insuflioient  supply  is 
a  high  price,  and  the  supply  will  never  become  sufficient  till 
there  is  a  high  price. 

There  are  some  peculiar  circumstances  in  the  present 
dearness  of  meat  which  make  this  doctrine  especially  im- 
portant. That  dearness  is,  no  doubt,  in  part  caused  by  the 
recent  high  price  of  fodder,  but  it  appears  from  the  data 
given  last  week  in  the  agricultural  suction  of  this  paper,  that 
the  supply  of  animal  food  has  for  some  time  past  tended  to 
fall  short  of  the  demand  for  it.  The  consumption  of  the 
country  is  increasing  with  singular  rapidity,  and  the  number 
of  animals  fit  for  food  is  not  augmenting  with  the  same 
rapidity.  Moreover,  it  appears  that  the  animals  now  brought 
to  market  are  not  one  with  another  so  suitable  for  human 
food  as  similar  animals  were  formerly.  They  are  younger 
and  they  are  fatter ;  in  consequence  of  their  age  they  are 
lighter  than  they  used  to  be;  there  is  less  of  them  altogether  : 
and  from  the  great  proportion  of  fatty  matter,  a  much 
greater  part  than  formerly  goes  to  the  tallow-chandler. 
From  the  combination  of  these  causes,  the  supply  of  meat  for 
some  lime  past  seems  to  have  tended  to  be  less  than  the 
demand  for  it.  Animal  food,  therefore,  is  a  commodity  of 
which  it  is  especially  desirable  to  stimulate  the  production. 
And  the  only  effectual  stimulus  to  production  is  a  high  price. 


THE    CUNARD    COMPANY'S     SUBSERVIENCY    TO 

THE  AMERICAN  DOCTRINE  OF  CASTE. 
It  is  often  said   that   England   meddles  too  much  with  the 
tender  question  of  .\merican  Slavery ;  that  without  having 
any  practical   appreciation  of  the  diflicully  of  the  situation, 
we  are  ready  to  pass  the  most  irritating  and  imjust  judg- 
ments on  our  Transatlantic  relatives.     This  is  very  likely 
only  too  true.    But  if  we  refrain  from  inconsiderate  meddling 
with  the  American  treatment  of  the  Slavery  question,  it  is 
at  least  our  duty  to  watch  and  criticise  any  words  or  acts  of 
our   own  fellow-countrymen  which  may  appear  to  identify 
Englishmen  with   the  American  position.     If  we  are  not  to 
jud^e  them  severely,  we  should  at  least  endeavour  not  to  be 
goilty  of  deferring  to  their  prejudices  and  abetting  them  in 
their  injustice.     It  may  be  well  to  be  sparing  in  parsing 
sentence  en  those  whose  position  it  is  not  easy  fully  to  realise, 
— it  is  ceitainly  well  to  speak  openly  and  undisgiiiscHly  of 
those  whose  position  we   can    fully   realise ;  else   it  will  he 
fairly  inferred  that  we  are  silent,  not  because  we  are  afraid 
of  falling  into  unjust  criticism,  but  be  'aufe  we  are  indifferent. 
A  correspondence   has   been  published  this   week,   which 
shows  that  the  Cunard   Mail  Steam  Packet  Company  have 
directly  xanctioned  the  distinctions  of  social  caste  as  to  persons 
o(  colour  which  American  prtjudiceeiiforce.-,  and  have  permitted 
themnelvcs  to  found   on  those  distinctions  a  ditlercncc  in  the 
treatment  of  their  fias<engers.     It  is  not  often  that  a  commer- 
cial company  is  called  upon  to  vindicate  moral  and  political 
principles ;  so  long  as  they  scrupulously  give  nn.ney's  worth 
for  the  money  which  they  receive,  ihey  do  all  that  can  he 
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either  expected  or  desired.  But  when  a  company,  founded  to 
promote  iiitiTnatiunal  traffic,  abandons  the  social  usages  of 
the  country  which  founded  it,  for  usages  less  noble  and  less 
civilised,  because  they  happen  to  be  more  suited  to  the  other 
country  with  whom  intercourse  is  carried  on,  they  are  guilty 
of  injuring  n^t  only  the  reputation,  but  the  character 
of  the  national  commerce.  That  all  commercial  companies 
are  founded  on  the  principle  of  gain,  is  only  another  way  of 
■aying  that  they  are  commercial ;  but  once  let  it  be  known 
that  on  this  pursuit  of  gain  there  are  no  limitations  what- 
ever,— that  there  is  no  sacrifice,  short  of  that  of  honesty, 
which  a  commercial  body  will  not  make  for  the  sake  of 
securing  success,  and,  then,  all  that  identifies  the  commerce  of  a 
nation  with  its  nobler  political  and  social  life  disappears  at  once. 
The  first  result  is,  that  men  engaged  in  international  com- 
merce begin  to  hold,  as  a  class,  less  manly  and  national  politics 
than  their  fellow-countrymen, — for  men  will  palliate  and 
vindicate  that  in  which  tlicy  are  conscious  of  acquiescing; — 
and  the  next  result  is,  that  the  infection  extends  through  the 
commercial  classes  to  the  heart  of  the  community,  and  the 
whole  tone  of  society  is  lowered  by  a  compromise  which  begins 
only  with  the  international  trade.  There  is  no  clearer  duty 
for  English  commercial  men  than  to  see  that  they  import 
with  their  foreign  products  only  the  higher  elements  of  foreign 
customs  and  manners,  and  do  not  part  with  or  endanger  their 
own  noblest  national  traditions. 

The  correspondence  to  which  we  refer  is  brief,  and  the  story 
easily  told.  A  lady  of  colour,  Mrs  Putnam,  with  her  party, 
had  engaged  places  on  board  the  Cunard  packet  for  England  ; 
notice  had  not  been  given  that  the  party  contained  people  of 
colour,  because  no  English  steam  packet  company  had  ever 
ventured  to  give  public  notice  that  the  distinction  was  one  on 
which  differences  of  treatment  were  founded.  Before  em- 
barking, however,  she  received  the  following  notice : — 

Brituh  and  North  American  Koyal  Mail  Steam  Tackct  Company 
Office,  99  State  street,  Boston,  Oct.  27,  1«59. 

For  your  information,  we  desire  to  inform  you  that  a  separate 
table  will  be  provided  for  yourself  and  party  on  board  the  Euro])ii, 
hence  to  Livei-pool,  where  cverythinij  will  be  furnished  you  that 
first  cabin  passengers  are  entitled  to ;  the  person  who  applied  for 
your  tickets  did  not  state  the  fact  that  the  party  were  coloured, 
otherwise  we  should  have  informed  you. 

Should  this  interfere  with  your  expectations,  please  apply  at  this 
office  at  once,  and  wo  will  refund  the  passage  money. — Respect- 
fully, (Signed)  E.  C.  and  J.  G.  Bates. 

Mrs  C.  E.  Putnam  and  party,  Salem. 

Mrs  Putnam  protested  ;  but  could  not  delay  her  journey, 
and  the  separation  from  the  other  passengers  wait  enforced. 
On  her  arrival  in  England  some  of  her  friends  took  up  the 
matter  and  laid  the  case  before  Sir  Samuel  Cunard.  His 
reply  was  as  follows :  — 

Bush  hill  bouse,  Edmonton,  June  29,  18G0. 

Sir, — I  have  received  your  letters  of  the  8th  and  28th  inst. 

I  do  not  ^ec  that  any  advantage  would  result  from  discussing  the 
subject  matter  of  those  letters,  therefore  I  must  decline  entering 
into  any  correspondence  on  the  subject. — I  am.  Sir,  your  obedient 
servant^  S.  Cunari). 

The  Ucv.  K.  ('hapinan,  Durdham  Down,  Bristol. 

Which  is  tantamount,  we  suppose,  to  expressing  his  approval 
of  the  conrse  taken  by  the  Company's  agents. 

Now  we  must  express  our  deep  regret  that  tiie  mere 
desire  to  secure  the  favour  of  a  lucrative  class  of  customers 
should  be  allowed  to  override  so  completely  every  spark  of 
public  spirit  in  a  British  Company.  We  know  it  will  be  said 
that  it  is  the  business  of  a  merchant  to  suit  his  customers, 
especially  those  customers  who  bring  him  roost  gain,  and 
that  in  this  case  especially,  the  American  cotiipanies  would 
distance  the  British  in  the  competition,  if  the  prejudices  of 
the  American  passengers  were  not  respected.  Of  course  it 
is  a  sound  principle  that,  in  all  indifTerent  matters,  the  con- 
Veoience  of  the  consumiTr  should  be  consulted,  and  that  of 
the  largest  consumer  most  consulted.  But  this  only  applies 
to  the  arrangements  for  anticipating  his  personal  wishes  ; — if 
osce  we  arc  to  allow  that  any  customer,  because  his  custom  is 
valuable,  may  from  private  motives  dictate  the  terms  on  which 
another  is  to  be  treated,  all  the  fundamental  justice  of  sound 
commerce  is  gone. 

It  may  be  said  that  the  tastes  of  the  majority,  even  if 
unreasonable,  ara  more  or  less  consulted  by  every  commercial 
body, — that  no  conveyance  company  will  permit  smoking 
except  under  similar  restrictions  of  isolation,— and  that  what 


a  contiguous  pipe  is  to  a  delicate  lady,  a  person  of  colour  is 
to  a  fastidious  American.  When  thus  put,  it  is  impossible 
to  ignore  the  ultimate  political  question,  whether  or  not  the 
prejudice  be  well  or  ill-grounded,  a  piece  of  narrow  and  dis- 
graceful bigotry,  or  one  founded  in  reality.  It  may  be  very 
disagreeable  to  some  narrow-minded  Englishmen  to  travel 
with  Frenchmen,  to  some  Roman  Catholics  to  travel  with  Protes- 
tant heretics,  to  some  Mahometans  to  travel  with  Christians.  In 
such  cases  there  is  no  temptation  to  consult  private  feeling, 
— it  would  not  pay.  And  yet  there  is  at  least  as  much,  in  some 
casesmo'-e,  ground  for  these  prejudices  than  for  that  which  the 
Cunard  Company  respect.  Is  English  commerce  to  surrender 
all  hold  of  the  manly  political  axioms  of  the  English  nation 
simply  to  win  more  American  customers?  If  so,  we  may 
venture  to  predict  that  it  will  eventually  lose  far  more  than  by 
the  sacrifice  of  principle  it  will  temporarily  gain.  If,  boldly 
disregarding  these  ignoble  prejudices  of  caste,  the  Cunard  Com- 
pany devoted  itself  to  improving  those  accommodations  which 
it  could  throw  open  to  all  equally  on  equal  terms,  it  would 
soon  ride  down  opposition  and  gain  respect  for  the  thorough 
justice  of  its  commercial  conduct.  But  if  it  is  to  win  its  way 
by  de'ierring  to  principles  which  British  feeling  vehemently 
rejects,  it  will  either  lose,  in  the  contempt  that  it  inspires 
on  this  side  of  the  Atlantic,  more  than  it  gains  by  subser- 
viency on  the  other, — or  if  it  succeed,  it  will  succeed  only  by 
first  corrupting  the  morale  of  English  commerce,  and  tainting, 
through  its  agency,  the  political  morality  of  the  English 
nation. 


THE     COST      OF 


REFORMATORY 


CRIME  AND 
SCHOOLS. 
The  Criminal  Statistics  for  the  year  1859,  together  with  the 
Report  of  the  Inspector  of  Reformatory  Schools,  are  now  before 
us,  and  they  afford  very  striking  evidence  of  the  great  econon;^, 
using  the  word  in  its  very  narrowest  sense  with  exclusive 
relation  to  pecuniary  cost,  of  Reformatory  Schools.  This  is 
a  point  not  only  of  the  greatest  practical  importance  at  all 
times,  but  of  immediate  interest  at  present  in  reference  to  a 
givtn  class  of  schools,  not  themselves  reformatory,  but  on 
the  edge  of  the  reformatory  class  of  schools, — the  Ragged 
schools.  Possibly  our  readers  are  aware  that  the  Minutes 
of  the  Council  of  Education  permit  a  grant-in-aid  to  Ragged 
schools  under  given  conditions.  The  Council,  however, 
have  of  late  years  shown  a  disposition  to  refuse  this  grant-in- 
aid  to  Ragged  schools,  at  least  to  give  the  most  unfavourable 
interpretation  to  their  previous  Minutes  on  the  subject,  of 
which  the  words  will  allow, — the  view  of  the  present  adminis- 
tration being  that  the  parliamentary  vote  for  education  is  "' 
intended  strictly  as  a  gi-ant-in-aiW  of  the  means  of  the  respect- 
able poor,  and  not  for  the  helpless  and  dangerous  classes. 
The  Council  of  Education  think  that  this  vote  is  properly 
applicable  only  for  the  purpose  of  improving  the  education  of 
those  who  are  anxious  that  their  children  should  be  educated, 
— that  it  is  a  contribution  for  the  sake  of  raising  the  level  of 
the  common  education  of  the  country,  not  a  charitable  donation 
like  the  poor  rate,  nor  a  tax  incident  to  the  administration  of 
justice.  The  distinction  is  no  doubt  a  sound  and  valuable 
one.  Things  which  are  distinct  ought  to  be  distinguished, 
and  as  it  would  be  very  objectionable  to  support  the  work- 
house schools  out  of  the  education  vote,  so  it  is  objection- 
able  to  support  the  ragged  schools,  which  are  in  grei 
measure  recruited  from  a  class  lower  than  tlie  workhou 
schools,  out  of  the  same  vote.  The  kind  of  education  given,! 
and  the  machinery  for  giving  if,  ought  to  be  very  different  in 
the  ordinary  schools  and  in  the  pauper  schools,  and  different 
again  in  the  pauper  schools  and  the  ragged  schools.  The  latter 
are,  strictly  speaking,  either  purely  charitable  institutions,  or\ 
their  claim  on  the  State  is  founded  on  their  efficiency  in  pre- 
venting crime,  and  in  rescuing  a  large  number  from  the 
dangerous  classes  who  would  otherwise  become  criminal.  It  ( 
seems  only  reasonable,  therefore,  that  the  aid  they  do  receive 
from  the  State  should  betaken,  like  that  for  Reformatory! 
Schools,  from  the  fund  applicable  for  the  administration  of/i 
justice,  since  it  is  for  a  purpose  which  anticipates  and  rendersj 
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needless  what  would  be  a  much  larger  expenditure  for  that 
purpose. 

But  important  as  this  distinction  no  doubt  is,  it  does  not 
affect  the  question  whether  it  is  or  is  not  a  clear  duty  and  a 
clear  act  of  prudence  for  the  State  to  encourage  and  support 
this  class  of  schools  by  all  the  means  in  its  power,  as  one 
of  the  most  effective  instruments  within  its  reach  to  diminish 
and  defeat  crime.  We  must  remmember  that  the  more 
completely  we  anticipate  crime,  the  more  efficient  our 
machinery  will  be.  The  Eagged  school,  therefore,  which  is 
the  anticipation  of  the  Reformatory  school,  may  do  almost  as 
mnch  to  prevent  crime,  in  spite  of  its  less  powerful  machinery, 
as  the  Reformatory  itself.  It  gets  hold  of  many  children 
before  they  are  branded  by  the  law, — the  other  only  tries  to 
reclaim  them  afterwards.  It  is  our  present  purpose,  however, 
not  to  argue  for  Ragged  schools  directly,  but  simply  to 
illustrate  the  saving  of  the  Reformatories  to  the  State,  and 
compare  the  money  cost  of  Reformatory  schools  with  the 
probable  saving  in  actual  crime.  We  think  we  can  show  it  to 
be  morally  certain  that  a  judicious  investment  in  reformatory 
schools  is  the  greatest  possible  money  saving  to  the  State,  as 
well  as  still  more  economical  nf  that  higher  kind  of  politi- 
cal and  social  wealth  in  the  destruction  of  which  all  criminal 
classes  co-operate  with  terrible  efficiency.  And  if  this  be 
true  of  reformatory  schools,  it  will  of  course  be  true  to  a 
certain  extent  of  what  may  be  called  the  earlier  stage  of 
reformatory  schools, — schools  reformatory  of  motives  and 
manners  instead  of  actual  habits, — in  other  wordf,  schools  for 
the  Dangerons  Classes. 

The  reformatory  school  system  can  scarcely  be  said  to 
have  been  at  work  sooner  than  the  year  1856  ;  since  then  the 
commitments  to  reformatory  schools  have  been  as  follows* : — 

1850. 

Xo.  of  boys  commuted 455 

Xo.  of  boys  aoder  deteation  503 

Xo.  of  girls  committed 79 

Ko.  of  girls  under  detention  91 

We  find  from  the  Inspector's  Report  that  the  total  cost  per 
head  for  maintenance  and  management  in  the  English  re- 
formatories (excluding  rent  of  school  premises,  which  is  only 
paid  in  gome  of  them,  the  land  and  buildings  having  been 
bought  in  in  most  cases,)  has  been  19/  5s  7d  for  boys,  and 
15/  6s  lOd  for  girls,  or  an  average  of  17/  Gs  per  annum  for 
each  juvenile  offender.  The  average  detention  of  each 
offender  will  be  found  to  be  very  nearly  four  years,  which  would 
give  a  total  average  cost  of  69/  43  for  each  «imate  during 
his  or  her  period  of  detention  iu  a  reformatory  school. 

Let   us   now  look   at   the   number  of  juvenile   offenders 

(offenders  under  16  years  of  age)comroitted  to  prison  in  the  same 

years,   the  returns  comprehending,  it  must  be  remembered, 

those  sent  to  the  reformatory  schools,  as  it  is  required   by 

law  that  any  child  sent  to  a  reformatory  should  undergo  a 

previous  imprisonment  of  not  less  than  14  days. 

1856.  1857.  185a  18.W. 

Boys  committed 11.808     ...     10,822     ...     8,837     ...     7,.'>82 

Uirli  committed    2,173     ...       1,679     ...     1,492     ...     1,331 

Now  this  large  decrease  in  the  number  of  juvenile  offenders 
is  certainly  not  entirely  due  to  the  establistimcnt  of  reforma- 
tory schools,  the  attendance  at  which  is  by  no  means  com- 
mensurate with  the  step  gained  : — but  that  it  is  niainly  due  to 
the  generally  improved  provision  for  the  education  of  the 
class  which  feed  the  criminal  population  of  this  country 
there  can  be  no  doubt.  During  the  same  four  years  the 
number  of  commitments  of  adult  criminals  had  rather  in- 
creased than  diminished,  the  returns  even  of  1859  showing  a 
very  trivial  decrease  on  those  of  18i56,  while  those  of  1857  and 
1858  show  a  decided  increase.  It  seems  certain,  theref.ire, 
that  the  regular  and  striking  decrease  in  the  number  of 
jovenile  offenders,  in  spite  of  the  increased  efficiency  of  the 
police,  during  these  four  year*,  is  due  to  some  caose  affecting 
mainly,  if  not  exclusively,  the  juvenile  population.  And  no 
iMuae  except  the  much  greater  care  bestowed  on  their  educa- 
'tion  can  possibly  be  ast<igncd.  This  impression  is  confir.-ued 
when  we  examine  the  instructive  table  in  the  Report  of  the 
Inspector  of  Reformatory  Schools,  showing  the  number  nf 
(nrcaders  committed  to  reformatory  schools  from  each  county  in 
connection  with  thenamber  of  commitments  of  jovenileoffeoders 

*  Thl«  Ubie  i*  token  from  the  Criminal  SUtintio,  »nd  ii  made  out  for 
Ua  ywr  «uding  with  29th  September  in  Moh  ye»r.  Tlie  nnmber*  are  not 
tb«  MBM  u  t  boa*  in  the  Baformatory  Setool  Kaport,  which  apply  to  the  year 
tadinCwithSlslDMsaksriasMhyaar. 


(which  include  the  former,  since  every  child  in  a  reformatory  is 
first  committed  to  prison,)  from  the  same  county  during  the  same 
four  years.  Thus  one  of  the  greatest  per  centages  of  decrease  in 
commitments  of  juvenile  offenders  is  in  Middlesex  and  Surrey, 
where  the  decrease  is  more  than  40  per  cent.  The  reformatory 
agency,  strictly  so  called,  in  Middlesex  and  Surrey,  is  not 
so  actively  enforced  as  in  Lancashire, — fewer  absolutely,  and 
much  fewer  in  proportion  to  the  number  of  juvenile  offenders 
having  beei  committed  to  reformatory  schools  in  Middlesex 
than  in  Lancashire  ; — but  the  general  apparatus  of  educational 
influences  brought  to  bear  on  the  dangerous  classes  is  probably 
no  where  greater  than  in  the  neighbourhood  of  London.  In 
Warwickshire  and  Yorkshire  again,  the  decrease  is  about  45 
per  cent.,  and  in  these  counties  the  reformatory  agency, — 
properly  so  called, — is  more  efficient  than  in  almost  any 
other  county  in  England.  On  the  whole,  there  is  no  manner 
of  doubt  that  the  marked  decrease  in  juvenile  crime  is  due 
to  the  equally  marked  increase  in  the  apparatus  for  the 
education  or  reclamation  of  the  younger  population  who  live 
on  the  borders  of  civilisation  and  barbarism. 

We  have  seen  that  the  average  cost  to  the  State  of  each  offender 
committed  to  a  reformatory  school  is  something  short  of  70/ 
for  the  four  years,  which  is  the  average  period  of  detention. 
Of  these  offenders,  there  is  positive  evidence  that  at  least  56 
per  cent,  are  permanently  reclaimed,  while  a  much  larger  pro- 
portion are  probably  in  fact  saved, — the  remaining  4t  per 
cent,  including  all  those  whose  subsequent  history  after  dis- 
charge is  not  known  at  all,  as  well  as  those  whose  career  is 
known  to  be  unpromising.  If,  then,  we  even  add  the  ex- 
pense (which  we  will  suppose  wasted)  of  each  unsuccessfully 
treated  delinquent  to  the  expense  of  each  one  reclaimed, — 
and  assume,  what  is  vastly  under  the  truth,  that  only  50 
per  cent,  are  really  rescued  from  crime, — the  cost  to  the 
State  of  such  rescue,  when  increased  by  the  sum  wasted  on 
the  relapses,  would  be  140/  for  each  juvenile  offender  saved. 
What  would  they  in  all  probability  have  cost  the  State,  had  he 
or  she  been  permitted  to  lapse  into  the  criminal  class  ?  To 
this  question,  of  crrirse  no  exact  answer  can  be  returned ; 
but  as  every  juvenile  delinquent  committed  to  a  reformatory 
is  already  a  criminal,  it  may  fairly  be  assumed  that,  if  not 
rescued,  he  will  become  a  settled  member  of  the  criminal 
class.  It  is  ascertained  that  for  every  known  thief  living  in  the 
different  districts, —  and  of  the  juvenile  delinquent  class 
almost  all  are  thieves, — more  than  one  crime  is  committed 
annually  in  that  district.  Moreover,  for  every  two  known 
thieves,  there  is  a  proportion  of  one  annual  commitment  for 
trial:  cf  these,  three-fourths  are  convicted,  and  the  average 
im  prisonment  of  those  convicted  after  trial  is  considerably  above 
a  year.  Hence  we  may  say  that  for  every  permanent  member 
of  the  class  of  thieves  the  State  lo.scs,  besides  the  cost  of  his  un- 
detected a-imes,  on  an  average,  the  expense  of  more  than  half 
a  year's  imprisonmentaniiually,  so  long  as  hercinainsamember 
of  that  class.  Now  the  total  cost  of  maintaining  and 
proviiiing  for  every  prisoner  in  prison  is  on  an  average  from 
"21/ to  30/ annually, — so  thnt  within  the  term  of  professional 
criminals'  ordinary  life,  they  must  on  the  average  cost  the  State 
as  much  in  mere  imprisonment  as  it  would  have  cost  to  reform 
thera.  When  we  remember  how  very  small  a  portion  of  their 
real  cost  to  the  community  this  is, — how  much  they  cost  the 
State  in  the  mere  loss  of  property  caused  by  this  class  of 
crimes,  whether  detected  or  undetected, — how  much  again 
the  systematic  idleness  of  an  unproductive  life  lakes  from 
the  average  gains  of  the  community, — and  when  we  add  the 
cost  of  prosecutions,  and  of  those  more  trilling  crimes, 
punished  summarily,  which  are  the  offshoots  of  professional 
crime,  it  may  safely  be  assumed  that  a  reclaimed  offender 
will,  in  the  very  first  year  of  honest  labour,  practically  re- 
pay the  State  the  full  cost  of  his  reclamation. 

If,  then,  the  reformatory  schools  are  so  great  a  gain  to  the 
State,  all  schools  which  in  any  degree  anticipate  the  work  of 
reformatory  schools  at  an  earlier  stage  as  it  were,  are  still  I 
more  so.     Suppose,  as  there  seems  some  reason  to  suppose,  | 
that  by  these  or  similar  agencies  some  two  or  three  thousand 
have  been  saved  from  the  class  of  juvenile  delinqoents,   the 
gain  to  the  State  and  the  community  must  have  bceu  enoimoos. 
'fliere  is  abundant  evidence  on  the  face  of  the  Criminal  Statis- 
tics to  show  that  no  item  among  the  expenses  of  law  and 
justice  are  half  so  effective,  as  those  which  are  due  to  the  pre- 
vention of  crime  by  educational  agencies,  or  its  extermina- 
tion in  its  earliest  stage. 
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THE  REVENUE. 
The  public  accounts  vrhic  we  publish  elsewhere  show  the 
commencement  of  the  effects  of  this  year's  Budget,  but  it  is 
too  soon  to  form  any  opinion  of  what  the  ultimate  effects  of 
it  will  be.  The  consequences  of  so  many  changes  as  Mr 
Gladstone  this  year  proposed  cannot  be  shown  except  after 
a  considerable  interval.  This  is  especially  the  case  with 
the  favourable  consequences.  The  reduction  of  duty  lessens 
the  revenue  immediately,  but  the  compensating  and  mitigat- 
ing increase  of  consumption  does  not  begin  for  some  time. 
Such  a  trade  as  the  wine  trade  requires  new  preparations 
by  the  merchants,  and  new  knowledge  among  the  consumers, 
before  its  course  can  be  altered. 

The  increase  and  decrease  in  the  quarter  ended  30th  June, 
1860,  as  compared  with  the  corresponding  period  of  1S59,  is 
as  follows  : — 


Increase. 
£ 

Customs  

Excise 1(19,000 

Stamps 107,600 

Taxes   5,000 

Property  Tax 300,710 

Poat-offioe    40,000 

Crown  Lands l,rm 

Miscellaneous 72,689 


Totals 702,559 

Net  Increase 


Decrease. 

£ 
375,641 


375,641 


326,918 

The  increase  in  the  income  tax  requires  no  remark.  The 
augmentation  in  the  Excise  is  in  part  derived  from  Mr  Glad- 
stone's stringent  method  of  dealing  with  the  maltsters.  He 
has  required  them  to  pay  at  once  an  amount  of  duty  which 
would  under  the  old  system  have  been  paid  at  two  different 
times.  The  increase  which  is  tlius  obtained  Lsnot,  tlierefore, 
a  permanent  addition  to  our  revenue.  We  shall  not  have  it  in 
the  corresponding  quarter  of  next  year.  The  paper  trade, 
on  the  other  hand,  has  been  in  great  confusion,  and  the  re- 
!   ceipts  from  it  have  been  diminished. 

I       A  decrease  in  the  Customs   as  compared  with  18.'59  must 

j  I  now   be  a  regular  feature  in  our  accounts.     Mr  Gladstone 

took  off — 

£ 
By  the  changes  oonsefjncnt  on  French  treaty..    1,737,000 
Other  changes 1,034,000 


2,771,000 

It  is  true  that  some  of  these  changes  are  not  yet  in  full 
operation,  and  that  they  an;  to  be  in  part  compensated  by 
increased  consumption,  and  by  new  charges.  Still,  after  such 
extensive  changes,  a  diminution  of  tlie  yield  of  the  Customs 
a*  compared  with  1859  must  be  anticipated. 

Under  these  circumstances,  the  elastic  nature  of  this  branch 
cf  revenue  should  be  carefully  attended  to.  The  Comniis- 
aioners  of  Customs  give  the  following  table  in  the  lleport 
they  have  just  issued  : — 

Ax  AocoriT  of  the  Orou  Reetlpt  of  Csilons  Datlos  In  the  Dnlled  Kingdom  In  the 
T««  W49,  companKl  with  the  licoeipt  in  the  prMwllng  Year  ISMj  specUVtng  the 
AnM>mt  coUsetad  npon  each  of  tbe  principal  Articlea:  aluo,  of  the  agen'Riite 
Amoml  paM  Ibr  Drawliaclu.  Allowances  on  Goods  over.«ntered,  Ac.  j  and  ot  the 
■angau  Set  Beeaipt  of  Costoaia  Duties  in  the  tame  Yean. 

Increa«e  or  Decrease 

in  the  Year  1M9,  as 

Tear  aided  list  December.       compared  with  the 

Year  1$S8. 

ISM,  UM.  Increase,  Decrease. 

n_ii  *  e  e  £ 

5™"  9.5,489...       104,687...      9,098 

S?" 44.369...         49.686...      6,287 

ftfr   •       ■M2,J20...       431,361 10,7.'>9 

S*"    - •       586.78;j...        r.32,900 63,883 

227"«« 302,819...        379.913...    77.094 

£^-":i-- 129,411...        1.51.770...     2236.5 

ratauaBtaelures 270.640...       307..'iCl...    37,021... 

^Wto-RnsB  1,896.288...    1,4IW,171.,.    63883 

■-       Bnoiy  <,S?'52?-  •       9»').271...  149,771 

■"«"j7-; 6,061,684...    6,123,476...    71,792 

—    MolMMM  200,418...       168  638...       ...         41780 

It---: -, 6,186170...    6.408^^      22^764":      ' 

T;^  "«>»«'. ^«JpM♦•••  ^B73'.463:::m.m- 

o^ii*  i;ar'^^«iu.o:  =^''*-  =^'''«'"  ="•«»•••  •■" 

••^y) 772,806...      806,216...    32,3.50 


Twi!iP5T^^°"T^'*-  »*.1M,882...  26.065.066...  909,213..." 
Dtdaetdntwbaoki  and  repay- 

"•"'•  339.707...       300,741...    21,034... 

AnntsU  ntt  NMipt...  23^816,149...  24,704,324...  888,179... 


It  appears  from  this  table  that  the  Customs  were  augment- 
ing at  tlie  rate  of  nearly  1,000,000/  a  year,  and  that  two 
articlec,  tea  and  tobacco,  which  are  not  affected  by  the  re- 
cent changes,  produced  more  than  one-third  of  that  increase. 
If  the  country  continues  prosperous,  and  we  have  a  good 
harvest  as  we  may  now  hope  to  have,  it  is  only  reasonable 
to  expect  that  the  natural  elasticity  of  the  revenue  will  come 
not  ineffectually  to  Mr  Gladstone's  aid. 


THE     TREATY    WITH     FRANCE. 
There  has  been  issued  the  copy  of  a  second  additional  article  of  the 
Treaty  of  Commerce  concluded  between  Her  Majesty  and  the  Em- 
peror of  the  French,  signed  at  Paris  on  the  27th  ult.  This  article  is 
as  follows:  — 

It  having  been  found  impossible  to  conclude  the  neRotiition  of  the 
arrangement  which  is  to  fix,  according  to  parsjrraph  1  of  Article  XIII.  of 
the  Treaty  ot  Commerce  concluded  between  Great  Rrilain  and  France, 
the  23d  of  January  last,  the  rate  of  the  specific  duties  to  be  levied  on 
British  merchandise  imported  into  Francp,  within  the  period  stipulated 
by  the  said  article,  the  high  contracting  partie.s  have  considered  it  advisa- 
ble, in  the  interest  of  the  respective  commerce  of  the  two  countries,  to 
make  a  fresh  arrangement  with  a  view  to  ensure  the  gradual  execution 
of  the  aforesaid  Treaty  within  the  periods  fixed  by  the  same. 

In  consequence  whereof,  the  undersigned,  invested  with  full  powers  en 
the  part  of  Her  Majesty  the  Queen  of  the  United  Kingdom  of  Great 
Britain  and  Ireland,  on  one  side,  and  of  His  Majesty  the  Emperor  of  the 
French,  on  the  other,  have  agreed  upon  the  following  articlea  : — 

1.  Instead  of  a  single  convention  establishing  the  specific  duties  to  be 
paid  by  British  merchandise  imported  into  France,  three  separate  con- 
ventions  shall  be  succesfively  concluded  ;  the  first  of  which  shall  com 
prise  bar  an^pig  iron,  steel  and  worked  metals,  machines,  tools  and 
mechanical  instruments  of  all  sorts  ;  the  second,  yarns  and  manufactures 
in  fl«x  and  hemp  ;  the  third,  all  other  articles  of  British  production  and 
manufacture  enumerated  in  Article  1  of  the  Treaty  of  tbe  23rd  of 
January. 

2.  These  conventions  shall  be  negotiated,  concluded,  and  ratified  in 
such  a  manner  as  to  come  into  force  with  respect  to  the  articles  to 
which  they  apply,  at  each  of  the  periods  fixed  by  Article  XV.  of  the 
Treaty  of  which  they  will  form  the  complement.  Xeverthtless  the  last 
of  these  conventions  shall  be  concluded  and  ratified  before  the  1st  of 
November  next. 

The  present  additional  article  shall  have  the  same  force  and  validity  as 
if  it  had  been  inserted  in  the  Treaty  of  Commerce  of  the  23rd  of  January 
last.  It  shall  be  ratified,  and  the  ratifications  thereof  shall  be  exchanged 
at  Paris  within  four  days  at  latest  from  the  date  of  its  signature. 

In  witness  whereof,  the  respective  Plenipotentiaries  have  signed  the 
same,  and  have  affixed  thereto  the  seal  of  their  arms. 

Done  at  Paris,  this  twenty-seventh  day  of  June,  in  the  year  of  our 
Lord  eighteen  hundred  and  sixty.  (l»S.)  Cowlet. 

(I..S.)  E.  Thouveseu 

The  ratifications  were  exchanged  oa  the  1st  of  this  month. 


OUTWARD   AND   HOMEWARD   FREIGHTS. 

TiiK  annexed  return  shows  the  outward  freights  from  England, 
ami  thii  homeward  freiglits  from  the  principal  ports  abroad,  and 
ill  our  dependencies. 

OlTW.VRUS. 

Coals— FiioM  Tine  .vnd  Wales. 
k    s 


Hong  Kong  50  0 

Shanghai    55  0 

Capo  ;«  0 

Bombay 35  0 

Madraa    43  0 

CalcutU 46  0 

Ceylon    48  0 

Aden  60  0 

Suex    65  0 

Malta 19  0 

Marsoillae 20  0 


£ 

Jamaica 21 

Alexandria    2.'' 

Bordeaux    1+ 

Bahia 34 

Burbadoes 19 


Ctonstadt  12  10 


Per  ton. 
a         8 

To  CalcutU 60  to  55 

Mombay  46       60 

Madras    48       60 

IlongKoug 66 


Gibraltar    18  0 

Galatz 24  0 

Mauritius 40  0 

Quebec  9  0 

Toulon    22  0 

Goods. 


Per  ton. 
a         8 

To  Shanghai 55  to  M 

Sydney    60       5."i 

Melbourne 50       i'w 

Adelaide 60 


IIOMEWABDS 

Seeds. 


Frotn  Calcutta . 
Bombay  . 
Madrw   , 


80 
G5 
Cj 


Saltpetre. 

a 
...    85    ... 


Cotton. 


Tea. 


78 

76 

Silk. 


Hong  Kong  40     78 

.Shanghai    40     80 

Guano  freight  from  Callao,  GOs. 

Ilcr  Majesty's  Kmigrafion  Commissioners  have  chartered  two 
vessel*,  viz.: — The  Alnwick  Castle,  1,087  tons,  to  sjiil  from 
Calcutta  to  Uritisb  Gui.in.i  at  13/  t)s  per  .statute  adidt ;  and  the 
Vittoria,  837  tons,  to  sail  from  the  same  port  for  the  same  :oIoiiy 
•t  13/ 1 'is  6d  per  statute  adult. 
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THE    REVENUE. 

I.— An  Abstract  of  the  Gross  Produce  of  the  Revenue  of  the  United  Kingdom,  in  the  undermentioned  periods,  ended  June  30, 

1860,  compared  with  the  corresponding  periods  of  the  preceding  vear. 


Ciutoroa  »...». 

Ezein 

Stainpi  

Taxes 

Property  Tax 

Pow-oflice 

Crown  Lands... 
MfecaUaueouj 


Totalu 


Quarters  ended 


Sept.  30, 
1859 


£ 

«,576  86« 

5,549,000 

1,937,000 

146,000 

1,874,000 

780,000 

61,979 

339,931 


17,264,776 


Dec.  31, 
1859 


6,1H%COO 

5,360,0v0 

2,018,000 

l,42«,eOD 

938,000 

830,000 

83,1)00 

234,830 


March  31,  i 
1860 


June  30, 
1860 


£ 

5,550,618  I 
4,507,000 
2,128,016 

313,000  : 

6,0(12,000  ' 

915,000  ' 

75,(in»  ' 

729,173  I 


£ 

5,732,777 

5,114,000 

2,0«8,242 

1,354,000 

1,088,816 

82'.,0«0 

66,000 

570,339 


17,112.830     I  20,219.807    '   16,819,174 


Tear 

ended 

June  30, 

1860 


Quarters  ended 


£ 

24,085,261 
20,530.000 

8,151,2.58 
3,?.')7,00O 
9,902,816 
8,350,000 
285,979 
1,874,273 


S«i>'.  »0, 
1S5S 


£ 
0,115,422 

6,085,000 
1,8:11,000 

141,000 
2,454,1100 

745,000 
60,940 

531,690 


71,416,587        16,964,052 


Dec  31, 
1858 


March  ul, 
1859 


jE 

6,209,187 

5,004,000 

2,029,000 

1,383,000 

647,000 

860,000 

82,500 

917,971 


.£ 

6,914  295 
;l,  187,01  0 
2,061,399 

312,000 
2,483,0  0 

830,000 
72,600 

340,313 


June  30, 
1859 


£ 

6,108,418 

4,945,4MM* 

1,960,582 

1,349,0011 

782,106 

785.0110 

64,500 

497,6)0 


17,032,6.58     I  i!<.200,607     i  16.492.256 


Year 

ended 

June  30, 

1869 


£ 

24,347,322 

18,221,000 

7,881,981 

3,185,000 

6,266, 1 06 

3,220,000 

280,.S40 

2,287,624 


65,689,573 


II. — Increase  and  Decrease  in  the  Quarter  and  Year  ended  June  30,  1860,  as  compared  with  the  corresponding  periods  of  the 
preceding  year. 


Cn^oms  ».. . 

£>ciM  —_.„.... 

Stamp*  ».» 

Taxea   „„....»—. 

Property  Tax 

Po.t-rffice   — .. 

Crown  Lands  ».... 
Ulsceltaneuu^ 


Totals 


Quartet  ended  June  30, 1860, 


169  000 

107,660 

5,000 

306,710 

4'>,000 

1,500 

72,689 


702,559 


Decrease. 


£ 

375,641 


375,641 


■V 
jE326,918 
Net  Increase. 


Tear  ended  Jane  30,  I86C. 


Increase. 

Decrease. 

£ 

£ 

262,' 61 

2,309.000 

209,277 

62,000 

3,(!38,710 

130,000 

5,439 

413,351 

6402,426 

675,412 

£6,72 

r.oi4 

Net  Increase, 

III. — An  Account  showing  the  Revenue  and  other  Receipts  of  the  Quarter  ended  June  30,  18(10,  the  Application  of  the  same, 
and  the  Charge  of  the  Consolidated  Fund  for  the  said  Quarter,  together  with  the  Surplus  or  Deficiency  upon  such  Cliarge. 


Surplus  balaiKe  beyond  the  charge  ef  the  Consolidated  Fund,  for  the  quarter 
ended  March  31,  ls««,  tIx.  :—  £ 

Creat  Uritaln 324,766 

Ireland 1,023,892 


Income  received  in  the  quarter  ended  June  30,  1860,  as  shewn  in  account  I. 

Amount  received  in  the  iiuarter  cudcU  March  31,  1860.  in  repayment  of 

advances  lor  public  wuiks,  &c. 


1,348,648 
16,819,174 

515,954 

18,683,776 


Balance,  being  the  deficiency,  on  30th  June,  1860,  upon  the  charge  rf  the 
Cofis4>lida'ed  Fund  in  Grt-at  Itritain.  to  meet  the  ilivlHendx,  and  other 
charges,  payable  in  the  quarter  to  .Septtmber  ;:o,  1860,  and  for  which 
Kxcbs<iuer  Bills  (defideucy)  wiU  be  issued  in  that  quarter  1,.589,720 

20,273,502 


Amount  applied  out  of  the  Income  to  Supply  .Service-,  in  the  quarter  ended         £ 

June  30,  1860   11,483.869 

Charge  of  the  Consolidated  Fund  for  the  quarter  ended  Jane  30,  1800,  vli.  :— 

Interest  of  the  Permanent  Debt 6,392,74.') 

Terminable  Debt  461,876 

The  Civil  List    ~. 100,771 

Other  charges  on  Consolidated  Fund  660,8  7 

Advances  for  Public  ^V'orks,  Ac  «     237,398 

Sinlting  luiid 896,845 


8,150,022 


Surplus  l>Blance  in  Irehind  beyond  the  charge  of  the  Consolidated  Fond  In 
Ireland,  for  the  quarter  ended  June  30, 1860  


639,611 


20,273,502 


Slgi'if  ultuic. 


FRENCH  AGRICULTURAL  SHOW. 
The  national  agricultural  exhibition  held  at  Paris  last  week  proved 
one  of  the  most  successful  which  has  yet  taken  plact;  in  France.  It 
is  justly  remarked  by  the  reiiorter  of  the  yorth  Britiah  A^'riculturut, 
whose  editor  always  pays  intelligent  attention  t<j  the  husbandry  of 
our  neiglibours,  that  "  the  French  Government  is  bestowing  more 
attention  on  agrioultural  improvement  than  any  Government  in 
Eurr^pe."  Now,  although  we  do  not  in  this  country  retjuire  or 
permit  the  int<!rlerence  of  the  Government  in  such  matters  as  agri- 
cultural e.xliibitions  as  is  the  custom  in  France,  it  is  worthy  of  note, 
that  whilst  our  own  (joverninent  is  striving  to  divert  tlie  attention 
of  the  people  from  tlie  arts  of  peace  to  those  of  war,  tlie  French 
Govcniiiient  is  pursuing  a  directly  contrary  policy,  and  loses  no 
opportunity  of  encouraging  agriculture  and  the  other  pursuits  of 
{Kiu'cfiil  in<lu>>try.  In  Fnince  the  (ioveminent  is  expected  to 
guiJe  the  people  in  such  matters,  and  we  find  under  its  influence 
that  cxtraonliiiary  progress  has  been  made  in  agriculture,  both  as 
rcganhi  the  improvement  of  live  ituck,  and  the  use  of  fkrming  im- 
plements and  machinery. 

The  show  took  place  in  the  Palai*  do  Tlndustrie  and  the  adjoin- 
ing grounds.  Of  cattle  there  were  all  the  French  breeds,  together 
with  .Shorthorns,  Ayrshire*,  Dutch  and  .Swiss  breeds,  with  a  few 
Ucrefords  and  whiu;  cattle  of  Hungary.  The  French  breeds  ex- 
hibited considerable  improvement  over  those  of  previous  cxbibi' 
tions,  and  there  is  no  doubt  that  several  of  those  breeds,  if  treated 
with  the  lame  care  in  m.nnagement  ami  selection  as  our  own  are, 
would  ere  long  rank  little  liehind  our  cattle.  Crossing  the 
French  breeds  with  the  .Shorthorn,  as  is  |>ractiscd  tc  a  lar^c  extent, 
had  protluced  very  considenible  improvement,  but  what  m  of  more 
hnportanco  to  the  general  improvement  of  their  stock  is,  that 
French  a;>riculturist8  have  become  aware  that  the  true  course 
of  improvement  of  the  native  breeds  lies  in  selection  and 
feedins.  "The  most  apparent  defect  in  the  majority _  of 
French  brectls  is  the  alwcnce  of  that  s<|uarc  and  symmetrical 
form  which  distinguislies  the  improved  breeds  of  Great  Britain. 
Some  of  the  breeds,  such  as  the  Normand,  Ac,  may  be 
considered  as  too  largc-framrd,  and  the  bony  structure  out 
of  proportion  to  the  muscular  system,"  and  there  is  an  al>sence  of 


that  uniformity  of  type  which  if  the  result  of  a  lensthened  period  of 

selection.  IJut "  the  Normand  breed,  while  excellent  for  the  dairy, 
is  also  valuable  for  the  production  of  beef.  The  majority  of  these 
arc  brindled,  with  more  or  less  white.  In  the  males,  extra^  size  is 
the  feature  ;  in  tho  females,  this  defect  is  less  apparent.  The  rich 
pastures  of  Normandy  supi)ort  this  large-framed  breed,  and  the 
quality  of  the  herbage  doubtless  accounts  for  the  size  which  many 
of  the  animals  att.nm."  Those  who  have  seen  this  breed  will 
readily  admit  that,  with  careful  selection,  it  might  be  rendered  one 
ofthe'iinest  breeds  of  cattle  in  the  world.  Next  in  importance 
and  numbers  was  the  Flamande  breed.  These  cattle  are  much 
used  in  sevei-al  departments  of  the  North-east  of  France,  and  are 
mainly  a  dairy  stock.  The  colour  is  commonly  brown  or  red,  with 
white  markings  about  the  face,  legs,  and  belly.  "  They  are  large- 
framed,  with  bones  projecting,  narrow-chesteil  and  flat-sided.  It 
is  stated  this  breed  is  very  liable  to  be  aflected  with  pleuro-pnou- 
moiiia.  This  can  be  accounted  for  Iroin  the  formation  of  the  chest, 
from  the  vascular  system  being  highly  developed,  and  from  the 
mode  in  which  they  are  kept."  Tho  bulls  arc  coarse,  but  "  the 
cows  in  uiilk  have  soft  .silky  hair,  with  the  fineness  of  touch  which 
distinguishes  the  well-breil  .Shorthorn."  Here,  too,  it  is  obvious 
materials  for  improvement  by  selection  and  better  management 
arc  not  wanting. 

Ilic  Charolaiso  cattlf,  however,  form  the  grand  feature  of  the 

cattle  department.     "  In  numbers  and  (|uality  tho  Charolaiso  excel 

all  other  breeds.     Several  of  the  animals  arc  little  behinil  good 

Shorthorns  in  symmetry,  softness  of  timch,  and  general  api^arance. 

Those  which   have  been   most  ilistingiiishetl  by  the  jury  could  be 

placed  in   the  classes  for  Shorthorns  at  any  show  in  England,  and 

tho  general  public  would  fail   in  discovering  that  the  (Jharolaise 

were  not   high-bred  Shortiiorns.     Tim  likeness  c)f  several  of  the 

animals  shown   to  pure  .Shorthorns  would  surprise  most  breeders. 

With  stronger  constituti'ins  than   the  Shorthorns,  the  Charolmse 

may  yet  be   experimented  with   to   import  more  stamina  to   t'lo 

Shorthorn.     It  may  Ix)  expected,  also,  that  the  Shorthorn  will  bo 

used  to   impart   the  valuable   <iuality   of  early  mnturity   to    t  lo 

Charolaise.     Hy  using  bulls  of  white  colour,  <l.:»cende.I  from  wiiiio 

animals,  tho  colour  of  the   Charolni.se  woiil.l  be  l"!'"!*"^*;',"' „ 
'  iti,  the  ab»<nco  of  brown 


cross.     I'ure  white  or  cream-coloured,  wi' 

or  black  markings,   the  Charolaise  is  »  heiiu'""-        -    , „.  , 

this  colour,  they  arc  generally  symmetrical  m  form,  ana  po— w  ■ 
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qiiet,  docile  cxiircssion,  indicative  of  aptitude  to  fatten.  There  is, 
'  howover,  a  coiiiitorhalancing  defect  iii  liardnoss  of  toucb,  with 
wirj-,  short,  close  hair."  This  is  snid  to  be  a  quality  neccssaryto 
protect  them  against  the  insects  which  abound  in  their  native 
districts.  As  workin"  cattle  they  are  said  to  bo  valuable,  but  ai-o 
indifferent  milkers.  They  are  slow  in  coming  to  maturity,  and  are 
not  quick  feeders. 

It  would  be  t«dious  to  enumerate  the  numerous  other  native 
breeds  shown,  as  well  as  Duti'li,  Swiss,  Ayrshires,  Shorthorns,  and 
Sborthom  cross.  A  Shorthorn  bull  shown  by  the  Emperor  would 
hsTe  done  credit  to  any  show  in  this  country. 

Of  fheep,  Merino  occupied  the  first  place ;  and  of  the  various 
cronet,  those  with  the  Southdowns  were  the  best. 

The  horses  shown  were  chiefly  those  for  fast  work,  consisting 
largely  of  horses  of  En;^Iish  blood  and  Arabs.  The  Normand  horse 
was  a  principal  feature  of  the  horse  show.  "  Resembling  the  York- 
shire trotting  horiie  in  form,  with  much  of  the  style  of  the  old  J>nglisli 
htmter,"  these  horses  possess  numy  valuable  qualities.  "  With  the 
defect  of  an  apparent  coarseness  in  the  form  of  the  head,  they  are 
very  suitable  for  the  saddle  and  for  harness.  Showing  action  with 
considerable  speed  in  the  trot,  Normand  horses  should  command 
high  price.'  in  London."  'i'hcre  were  many  useful  horses  by 
English  and  Arab  sires  out  of  Nornumd  mares.  Asses  of  large 
size  from  the  South  of  Prance  were  shown.  So  valuable  are  they 
for  producing  mules  for  Spain,  that  they  stU  for  very  high  prices. 

Some  of  the  French-made  agricultural  machinery  is  thought  to 
be  improvements  on  similar  work  of  our  own  makers.  Steam  is 
the  chief  moving  power,  and  great  interest  is  felt  in  this  depart- 
ment of  tha  show.  As  many  as  40,000  persons  daily  visited  the 
exhibition.  Amongst  the  articles  exhibited  was  a  "  manure  con- 
taining nitrogen  taken  direct  from  the  atmosphere.  This  dis- 
covery," says  the  reporter,  "  if  found  to  be  generally  practicable 
in  the  manufacturing  ofpianurcs,  wilt  change  the  whole  system, 
and  render  the  importation  of  nitrogenous  guano  less  necessary." 
Of  tiie  vahie  of  such  an  invention,  if  perfected,  there  can  be  no 
doubu 
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Dn  Idsw  HAPoLEomsKNEs.  Par  Louis  Napoi.eo.v  Uo.napartk. 
At«c  on  aTcrtisscmcnt  de  I'Editcur.  Londi-es :  W.  Jefis. 
1800. 

NAPouBomc  IoKA9,  &c.    Translated  by  Jajues  A.  Doeb.     New 

York :  D.  Appleton  and  Co.  1859. 
Thb  first  of  these  works  is  a  very  opportune  republication  of  the 
celebrated  nrogramme  of  a  now  celebrated  man.  In  form,  paper, 
and  type,  the  volume  is  unexceptionable,  and  its  contents  are  most 
anpil'yiilto  SMding  for  everj'  "  British  Volunteer."  The  original 
prahoe  is  dated  from  "Carlton  terrace,  July,  1839,"— an  address 
and  date  which  recall  a  very  different  state  of  things  from  the 
pretent,_and  oue  which  will  justify  the  comparative  indifference 
whh  vAuck  tbe  broekure  was  received  at  the  time.  U'ritteu  as  it 
was  betwMD  tb«  dates  of  Louis   Napoleon's   two   unsuccessful 

*v'*"II*'  **.2^'***"^  "i**  '*<"^'''S"«'>  we  may  take  it  for  granted 
tut  tM  Matiaianti  of  this  pamphlet  are  those  which  the'  future 
B">P«W  MeaBt  to  cjirry  into  practice  if  either  of  those  attempts 
had  toned  cot  differently,  and  it  is  not  nukking  a  very  large 
dateand  en  «nr  credulitv  lo  pre.sumc  that  they  are  such  as  still 
■riaate  to  a  oonsiderablc  extent  his  Imperial  policy.  If  so,  their 
{MrMsl  bactoMa  matter  of  more  serious  interest  than  could  be 
called  forth  by  any  study  of  character  alone.  Hero  we  may  say 
yt  hmm  the  ruling  ideas  of  a  mind  which  exercises  a  moat 
■aportaat  and  daily  increasing  influence  on  the  destinies  of 
««»epe.  Have,  perhaps,  we  may  find  some  clue  to  that  mysterious 
aad  oiMrataMe  cdaractcr  which  has  baffled  the  comprehension  of 
the  wiae  heada  of  the  world.  At  any  rate,  the  pamphlet  may  well 
claim  atteatiaa,  if  simply  as  a  political  curiosity. 
^On«  great  drawback  to  the  pcnisal  of  French  works  of  this  de- 
ecnption  by  Knglith  readers  is  their  excessive  sentcntiousness.  The 
■  oommonplacc  reflections  an-  presented  in  so  stately  and  so 
a  form,  that  wo  arc  apt  at  first  to  be  imposed  upon, 
ide  that  we  are  indebted  to  the  writer  for  the  first 
of  aome  important  priuv-ieinle.  When  we  find  out  our 
•esjumgot  tired  of  this  would-be  philosophical  parading 
^•J'"*  almost  too  impatient  to  do  justice  to  the 
•f  originality  in  the  ^vr^ter■s  ideas.  "Louis 
,,""**  .  after  the  fashion  of  hb  countrvmcn, 
.      ..  ..^""^  entitled  "Of  Uovommeuts  in  General,'"  and 

?'*^'*'J?y**f  *"  ''•  '•"••linfti  of  "  the  general  movement  of 
yyy  *■?  "»«»  «*"  g»vemment»,"  and  "their  mission." 
As  to  Moiiarehy,  ba  raMlia :— "  Far  Imj  it  from  me  lo  <titer  on  a  dis- 
cuswon  oa^  aaaiUa  of  Monarchy,  or  of  liopiiblicunism.  I  leave 
to^ilaei^ten  ud  mctapbysiciaus  the  task  of  solving  a  problem 
TtZLmS^Hl  *•*■¥  P""""">ce  insoluble.  I  cannot  see  in 
Mmmh}  llMai  tbeprfaeipln  of  rightdivine.or  tliow'  numerous  vices 


«a  eoaelade 


of  «Maa.  and  beoorne 


tbijr  aanld  aUtibate  to  it.     I  can  only  s»-e  in  an  hereditary 
,  *  ,f^^*'**f  fa'  *^  integrity  of  a  euuntrv,"  and  he  pro- 
r-  J"''v'  *"  V  a  oompariMin   between   the  histories  of 

txenaaaj  and  France,  which  started  together  from  one  and  the 


same  point,  and  led  to  such  different  results.  The  only 
two  modern  nations  which  he  considers  to  have  fulfilled  their 
mission  are  the  United  States  of  America  and  Russia. 
"  (lovernment  "  he  pronounces  not  to  be  a  mere  "  neces- 
sary evil,"  but  the  beneficent  moving-power  of  the  whole 
social  organisation.  The  role  of  France  is  "  to  throw  into  all 
treaties  her  sword  of  Brennus  in  the  interests  of  civilisation." 
Napoleon  the  First  saw  at  once  that  his  role  was  to  be  the  "  testa- 
mentiiry  executor  of  the  revolution  of  1789."  The  Emperor 
brought  back  old  forms,  but  based  his  government  on  fresh  and 
vigorous  interests.  As  Ciesar  kept  up  the  forms  of  a  Republic, 
so  Napoleon  restored  those  of  the  Monarchy,  because  they  were 
integral  parts  of  the  national  life.  The  destruction  of  a  French  aris- 
tocracy rendered  necessary  the  guaxantce  for  order  of  hereditary 
rulers.  The  author  comments  at  some  length  on  the  administra  • 
live  system  of  his  uncle  in  all  its  branches,  and  then  proceeds  to 
consider  his  political  organisation,  which  he  pronounces  at  tlie  out- 
set to  have  been  only  provisional,  to  be  perfected  on  the  conelu 
sion  of  peace.  The  constitution  of  the  Empire  was  based  on  the 
principles,  first  of  "  civil  equality,  con-esponding  to  the  democratic 
principle,"  and  next  of  a  "  gradation  of  offices"  (hierarchy),  "  cor- 
responding to  the  principles  of  order  and  stability."  The  Emperor 
always  claimed  for  himself  the  title  of  the  chief  representative  of  the 
people,  which  has  been  aiTogated  exclusively  to  the  Legislative 
Chamber.  He  was  accused  oit  being  a  despot,  but  he  always,  says 
his  apologist,  went  through  the  preliminary  form  of  consulting 
others,  and  did  not  condemn  without  a  hearing.  Wliere  it  was 
necessary  to  act  beyond  the  law,  he  had  founded  a  body  whose 
function  it  was  to  legalise  such  proceedings. 

More  interesting  to  Englishmen  than  these  transparent  fallacies, 
are  the  succeeding  chapters,  the  first  of  which  treats  of  "  Foreign 
Affairs."     There  are  three  systems  in  accordance  with  which  the 
foreign  policy  of  France  might  be  conducted.     First,  a  blind  and 
impassioned   policy,  which   would  throw  down   the  gauntlet  to 
Europe   and  dethrone  all   Kings.    Secondly,   one  which    would 
maintain  peace  by  purchasing  the  friendship  of  Sovereigns  at  the 
expense  of  the  honour  and  interests  of  the  country.     The  third 
system  would  offer  frankly  the  alliance  of  France  to  all  Governments 
which  are  willing  to  join  with  her  in  common  interests.     This  last 
is  the  Napoleonic  system.     "  The  greatest  difficulfy  for  Napolcen 
was  not  to  conquer,  but  to  dispose  of  his  conquests.     As  Sovereign 
of  France,  it  was  his  duty  to  turn  them  to  the  advantage  of  that 
country- ;  as  a  great  man,  it  was  his  duty  to  regard  them  in  tht 
interests  of  Europe."     That  is  to  say,  his  conquests  ought  to  be 
employed  to  further  the  immediate  interests  of  war,  at  the  same  time 
that  they  supplied  him  with  the  means  of  securing  a  general  pacifi- 
cation.    The  provinces  then  incorporated  with  France  were  only  so 
many  media  of  exchange,  which  were  held  in  reserve  agamst  a 
general  pacification.     This  the  writer  illustrates  by  expressions  of 
the  first  Napolecn,  such  as  "  lUyria  is  an  advdnced  sentinel  at  the 
gntes  of  Vienna.     I  shall  giva  it  back  hereafter  in  exchange  for 
(iallicia."     "  War  is  no  wish  of  mine ;    I  am  satisfied  with  the 
Rhine."     Ilis  brothers  were  setup  on  their  several  thrones  for  the 
sole  purpose  of  provisionally  keeping  alive  the  idea  of  an  indepen- 
dent existence,  and  preventing  the  growth  of  the  idea  that  all 
were  to  Ikj  absorbed  into  one  Empire.     After  describing  the  wars 
into  which  Napoleon  was  forced  against  his  wishes  and  policy,  and 
the   disaster  of  ^loseow,   with   the    first   al)dication,    the   writer 
continues: — "There  is    yet  another  lightning   flash,    and   then 
comes  ^^'aterlo<).     At  that  word  every  Fienehiuaii's  voice  is  chokcii 
Olid  is  exchanged  for  teara — tcjirsfor  the  vaiuiuished — tears  for  tlu 
victors,  who  will  regret   sooner  or  later  having  overthrown  tlu' 
only  man  who  had  made  himself  the  mediator  between  two  hostile 
ages.     All  imr  wars  have  come  from  England.     She  was  never 
willing  to  listen  to  any  proposal  of  peace.     Did  she  believe  then 
that  ho  wished  for  her  destruction  V    Never  had  he  such  a  thought. 
He  only  nia<le   reprisals.      The  Emperor   esteemed  the   English 
people,  and  he  would  have  made  any  .sacrifice  to  obtain  peace, — any 
sacrifice,  that  is  to  say,  which  would  not  have  compromised  his 
honour."     After  attributuig  the  failure  of  these  efforts  at  peace  to 
the  inutuiU  niisundei-standiiig  of  the  two  nations,  the  writer  goes 
on  to  say  that   "  the  rivalry  of  England  enabled  Najioleon  for  a 
moment  to  realise  against  that  power  a  European   combination 
similar  to  that  which  Henry  IV.  would  have  accomplished  against 
Spain,   in   concert   willi   Elizabeth,  if  the   hand   of  an   assassin 
had  not  deprived  France  anil  Europe  of  this  great  I^Ionarch  "; — 
u   curious    sli|)   in   the   writer's   historical   memory,   seeing   that 
Henry  IV.  survived  Elizabeth  by  seven  years.     Tlie  object  of  all 
the  Emperor's  wars  was,  our  author  tells  us,   to  substitute  among 
the  nations  of  Europe  '■' I I'fai  social"   for   '' Tctiit  ile  nature";  and 
it  was  the  realisation  of  this  great  idea  that  England  and  Russia 
opposed.     Then  follows  on  cxjKisition  of  tlic  Napoleonic  jiolicy, 
which  wo  cannot  do  better  than  give  in  the  writer's  own  wori, 
quoting  from  the  creditably-executed  translation  of  Mr  Dorr  : 

The  poller  of  tlio  Kmperor  eontiaied  in  founding  a  tolid  European  ai- 
«oci»iion,  by  caudiig  hia  •jriteni  to  reU  upon  complrie  DstiniiaUtiei,  an<l 
upon  KHieriil  intfretti  Uirly  •atikfted.  II  fiiitune  had  not  deterted  him, 
ha  would  have  held  in  hiahandt  all  the  means  neceiiary  for  tbe  new  cor: 
•tiiutioH  of  Euiope  :  he  bad  kept  in  reserve  whole  rouiitiies.  of  which  he 
cuuld  dirpoaa  in  urdtr  in  attain  i.is  end.  Dutch,  Uoinan*,  I'ledmontex'. 
inl.aliiiaoiioritrtiiii'naador  liamburj;,  alluf  }ou  »ho  have  been  a«toni»hca 
lo  find  younelres  frenchraen,  >ou  witl  return  to  the  atmuipnere  of  an- 
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tionality  nhich  siiu  your  «ntecednits  «nd  ycnr  poMtion  ;  and  France,  in 
surrenderng  the  rights  which  victory  gave  her  over  you,  still  acts  for  her 
own  proper  inteieats  ;'for  her  interests  can  never  be  separated  from  tho*e 
of  civilised  natiuas.  In  order  to  cement  the  European  association,  the 
Emperor,  to  use  his  own  words,  would  have  caused  to  be  adopted  a 
European  code,  and  a  European  court  of  cassation,  to  correct  all  errori*, 
as  tie  Court  of  Cassation  in  Frarce  corrects  the  errors  of  French  tri- 
bunalf.  He  would  have  founded  a  European  Institute  to  animate, 
direct,  and  unite  all  the  learuetl  associations  of  Europe.  Uniformity  of 
i  coins  and  money,  weights  and  measures,  and  uniformity  in  iegislation, 
vould  have  been  secured  by  his  powerful  intervention. 

Then  was  to  have  been  inaujrurated  liberty  of  discussion  iu  the 
Chambers,  followed  by  liberty  of  the  Press  : — 

Frienda  of  liberty  (escluims  the  writer),  who  have  rejoiced  at  the 
downfall  of  Napoleon,  your  error  has  been  fatal  !  How  many  tedious  years 
■ust  pass,  how  many  struggles  and  sacrifices  must  be  gone  through  and 
nffered,  before  you  will  arrive  again  at  the  point  to  which  Napoleon  had 
■dvanced  yon ! 

Such  are  the  Napoleonic  Ideas. 


Letters   op  Alxxasdeb   von  IlrMBOLDT,  written  between  the 

Years  1827  and  1858,   to  Varnhageu  von  Ense.     Together 

with  Extracts  from  Vamhagen's   Diaries,   and  Letters  from 

Vamhagen  and  Others  to  Humboldt.     Authorised  Transktion 

from  the  German,  with  Explanatory  Notes  and  a  full  Index  of 

Names.     London  :  Triibner  and  Co.     1860. 

,  This  is  a  book  on  which  we  have  no  hesitation  in  pronouncing  an 

[  unqualified  condemnation.      Whatever  excuse  the  editress  may 

:  frame  for  herself  from  the  language  of  Humboldt,  which  to  us 

:  seems  by  no  means  to  justify  her,  she  ha.s  committed  a  breach  of 

;  good  manners  and  good  faith  towards  others  utterly  unpardonable ; 

and  has  done  a  great  wrong  to  one  whose  verj*  frailties  she  shoulti 

have    honoiu-ed.      We    have    here   no   interesting   collection   of 

thoughtfiil  letters  on  affairs  of  moment,  but  the  confidential  notes 

ot  a  busy  man  to  a  friend  whom  he  was  in  the  habit  of  meeting 

daily  ;  notes  containing  here  and  there  fragments  of  Court  scandal, 

•which  decency  should  have  prevented  Mdlle   von   Assing   from 

publishing  in  the  lifetime  of  many  to  whom  they  refer,  enclosing 

now  and  then  a  valuable  autoCTaph,  rarely  an  interesting  letter, 

fixjra  some  eminent  corre^ponaent ;  notes  "brief  and  fragmentarv, 

fiill  of  barely  inlelligible  allusions  and  jests  of  which  the  key  is 

lost ;  venting  often  the  ill-temper  of  the  moment,   the  malice  of 

political   antipathy,   or   the   riuerulousness   of  age,    against   men 

of  whom  several  are  now  living :  exactly  the  sort  of  notes  which  a 

wise  man  would  have  burned,  and  which  a  gentleman  would  not 

have  publi.«hed.     One  of  the  few  enclosures  which  really  merit 

preservation,  and  which  could  bo   given   to   the   world   without 

indecorum,  is  a  letter  from  Prince  Mettemich  on  receipt  of  a  copy 

of  Humboldt's ''Cosmos,"  which  elicited  from  the  veteran  diplo- 

matijt  the  following  expression  of  religious  opinion  : — 

Personne  D'e«t  plus  sppellc  que  je  le  luis,  k  rendre  justice  a  votre  re- 
marqne  relariTc  a  I'i:  fluence  que  le  chnatianisme  a  eterces  sur  le» 
•cieoces  naturelle^,  comme  sur  Thumani  t'  enlit^re  et  des  lors  sur  tout*5 
!«•  sciences,  car  cette  remarque  f.'est  d«pui8  l"neten.p«  fait  jour  en  nr.oi. 
EUe  eat  d'une  ecmplcte  justease  et  aa  oau»e  gi-r  i'  atrice  et  simple  corome 
le  sont  toutes  le«  m'tHv',  celles  appercuea  comme  cetles  in^ppet^uea,  cir- 
coo'tances  qui  ne  changent  rien  ii  I'esaence  d'une  v(-rr<<^.  I<  faux  nine 
■a  fsax,  comme  le  vr»i  conduit  »u  vrai.  Aussi  longtemps  que  l'e«prit 
a'ett  maiaieno  dans  le  faux,  dans  h  >phdre  la  plus  elevc'!  que  I'esprit  d- 
I'homnie  paia  «  atteindre,  |e«  consequences  de  ce  triste  t'ial,  ont  dCi 
rc'.girdans  toutea  Its  directions  moraler,  intellectuelles  et  sociales  et 
oppo«er  a  leur  rievcloppement  dans  la  droits  voip,  un  obstacle  insur- 
montable.  Im  bnnnr  nutirelh  une  fois  annoncee,  la  position  a  i  u  changer. 
Ce  n'ett  pat  en  dii'initant  Us  tffti%^  qae  ceux-ci  ont  pu  ctre  auivis  dans 
l«a  »oi»«  de  la  lunie;  leur  recherche  eat  realce  circontcrite  dans  la 
sp^cnlation  abstiai'e  des  philosoplies  et  dsna  la  verve  des  poi-tea.  /.a 
CMU*  an«  foia  miae  a.  couver',  le«  coeirs  s«  sont  mis  en  repos  et  les  eiprila 
N  aont  ouvert'.  C«ux-ci  sont  longtemps  encore  resliM  envelop). of  dana 
lea  brouillardi  de  la  scept  que  psienne  quand  enfin  la  phdnsophie  scolai- 
tiqae  a  <?•«  di'tiocdi'  ■  par  la  science  ex(  v  imentalc.  Trouvez-voaa  mon 
raifonnemvnt  just^  ?  Si  vous  le  trourez,  je  ne  suis  pa^  eu  dotite  que 
font  n<  parta<iez  ma  crainte,  que  let  profres  scientifiquea  \c<ritablea 
eoarent  le  rirqce  d'etre  arreies  par  d»«  eaprita  trop  ambilieux,  qui 
Teulent  remoter  dea  efleta  ii  la  cause,  et  qui  trouvant  la  route  cou|  i:  par 
ica  lianilea  iafranchis<abl«a  que  Dica  «  pmdea  a  I'lntelligenc*  humaine, 
DC  pouvant  avancer,  se  replxat  sureux-mi^ipMtt  rat-aroaoti  Ustupidii<$ 
da  paganisme  ea  cberchant  la  cause  dana  laa  (ffeta ! 


Thb  Washisctoxs  :  a  Tale  of  a  Country  Farikh  in  the  17th 
Century,  bated  on  Authentic  Docoments.  liy  J»u:f  Nahau 
SlMPKiKSO!!,  Rector  of  Briagton,  Northants.  Longman 
and  Col 
The  circumstance*  which  led  to  the  writing  of  the  talo  Ixsfore  us 
art;  detailed  by  the  author  in  hiii  preface.  It  »cems  that  when  lie 
became  rector  of  Brington,  he  hit  upon  the  capital  idea  of  taking 
aa  the  subject  of  gome  parish  lectures  the  "  Parish  Register."  We 
can  veil  understand  the  interest  whiith  was  excited  by  th«  ksetnrc* 
among  the  parishioners,  and  the  amount  of  traditional^  iUmtra- 
tton  which  it  was  the  means  of  bringing  to  remembranoe  and  prr- 
•erring.  Tbe  Rector  himself  was  naturally  tnoit  intereatcd  in 
apcat  kistorical  name  which  appeared  on  the  books — that  of 
WasbiDgton.  "  The  last  Enfiiah  ancestor  of  George  Washington 
lies  buned  in  Brington  church,  anrl  I  knew,"  to  use  the  author's 
own  words,  "  that  the  emigrant  himself,  that  ancestor's  sccoml 
son,  most  hare  passed  much  of  his  boyhood  in  tlie  village,  and 


probably  in  a  house  which  particular  reasons  had  led  mc  to  fix  upon. 
Anxious  to  pursue  these  researches  further,  I  obtained  leave, 
through  the  late  Earl  Spencer's  kindness,  to  examine  all  documents 
that  could  be  found  at  Althorp,  and  soon  fell  in  with  a  collection 
of  household  and  account  books  belonging  to  the  17th  century, 
which  invited  a  careful  examination.  In  some  respects  these 
books  proved  a  little  disappointing,  for,  owing  to  an  unfortunate 
hiatus  in  the  series,  they  did  not  throw  all  the  light  I  had  hoped 
for  upon  the  history  of  the  Washingtons  ;  but  they  showed  a  still 
more  intimate  connection  than  I  had  suspected  to  exist  between 
that  family  and  the  Lords  Spencer,  while  they  revealed  with 
extraordinary  minuteness  the  state  of  things  then  prevailing  at 
Althorp.  And,  between  the  Parish  Register  on  the  one  hand, 
with  its  exact  array  of  names,  its  stern  life  facts,  and  its  curious 
incidental  notices, — and  the  Account  Books  on  the  other,  with 
all  their  varied  details  of  every-day  life, — such  a  vivid  picture  of 
the  period  rose  before  me,  that  I  was  induced  to  work  it  out,  and 
even  venture  to  believe  that  others  may  judge  it  to  possess  a  more 
than  local  interest." 

The  volume  which  Mr  Simpkir.son — acting  on  this  impulse — has 
here  produced,  is  oue  which  will  certainly  recommend  itself  favour- 
ably to  public  notice,  not  only  by  the  intrinsic  interest  attaching  to 
the  subject  of  the  ancestors  of  the  great  Washington,  but  also  by 
the  agreeable  manner  in  which  it  is  written,  and  the  curious  illustra- 
tions of  English  local  life  at  a  most  interesting  period  of  our  history 
which  it  atiiuidantly  supplies.  Tbe  author  has,  indeed,  voluntarily 
abdicated  his  chance  of  making  a  telling  and  artistic  story  out  of 
his  materials,  by  rigidly  confining  himself  within  the  limits  of 
ascertained  facts,  or  such  immediate  inferences  from  tliem  as  would 
be  allowable  in  the  most  sober  and  trustworthy  historj-.  That  under 
such  conditions  he  has  contrived  to  impart  any  amount  of  interest 
to  the  characters  of  his  tale,  we  cannot  but  think  speaks  well  for 
his  mental  powers,  and  gives  vis  some  idea  of  what  he  would  have 
been  capable  of  under  otiicr  than  such  a  strait-waistcoat  discipline. 
There  tire  several  little  glimpses  of  country  doings,  which  may  be 
literally  close  approximations  to  the  actual  every-day  life  of  the 
seventeenth  century,  and  at  any  rate  have  about  them  that 
colouring  of  truthfiilness  which  is  requisite  to  make  the 
reader  {feel  himself  en  rapport  with  tlie  scenes  at  which  he  is 
invited  to  be  mentally  present.  There  is,  of  course,  the  cardinal 
fault  that  the  interest  thus  inspired  is  necessarily  fragmentary. 
Those  amplifications  of  facts  on  which  the  sustained  spirit  of  the  tale 
as  a  work  of  fiction  necessarily  mainly  depends,  arc  so  interrupted 
by  intervals  during  which  the  author  is  driven  to  have  recourse  to 
a  meagre  and  dim  historical  connecting  outline,  that  thr;  plot  of 
the  story  has  almost  lost  its  hold  on  our  attention  before  the  inci- 
dents expand  a^'ain  into  a  life-like  picture.  Amy  Washington 
and  Philip  Curtis,  about  whose  characters  and  incipient  courtship 
much  of  the  interest  of  the  earlier  part  of  the  story  turns,  arc 
merely  distantly  referred  to  in  the  latter  part  of  the  tale.  John 
Washington  has  been  lost  so  long  to  our  familiar  knowledge  of  him, 
that  when  he  reappears  as  "  Sir  John"  in  the  closing  scene,  we 
are  disposed  to  receive  him  nearly  aa  coldly  as  did  his  old 
friend  "  Will"  or  •'  Shall'— wo  fiirget  which  ot  them  it  actually 
was.  The  stem  demands  of  a  faithful  adherence  to  dates  summon 
worthy  Master  Campian  to  sleep  with  his  fathers  at  an  epoch  in 
the  stcry  too  early  for  the  proper  development  of  his  character  with 
reference  to  the  other  persoiite  dramatis  in  the  vicissitudes  of  their 
lives  and  dispositions,  though — may  we  whisper  it — not  before  we 
are  a  little  tired  of  the  excellent  man's  most  excellent  observations. 
A  general  negative  is  a  dangerous  thing  in  these  days  of  historical 
resuscitation,  but  we  must  confess  wo  doubt  the  israi-seiMance 
of  his  portrait  to  that  of  any  clergyman  of  the  seventeenth  century. 
The  brond-cliurch  platfbrm  of  tlie  nineteenth  century  was  never, 
we  are  afraid,  so  faithfully  prefigured  in  that  age  of  narrow, 
though  intense  and  deep  thought,  and  of  dogmatic  party  feeling. 
Such  approximation  to  it  as  we  find  in  the  more  generous  and 
wider  spirits  of  the  age  bore  still  a  peculiar  religious  colimriug  of 
its  own,  whicli  strikes  us  at  once  as  something  foreign  to  tho 
modes  of  thought  of  the  present  day,  and  which  recalls  the  peculiar 
cirrtumstances  of  a  distant  century.  AVe  cannot  recognise  this 
"  flavour  of  his  age"  in  theportrait  of  \frCampian,  oven  if  it  should 
be  tbe  fact  that  it  reproduce!)  to  a  consideraMe  extent  the  more 
advanced  opinions  of  an  actual  individual  of  that  iaj.  Robert  Lord 
Spencer  is  scarcely  attem]ited  tolw  made  an  actual  dramatis  persona, 
and  the  ilinner  at  Althorp  i.t  encumbered,  and  to  our  tasle  spoilt, 
by  an  el.iboratc  attempt  to  expound  the  culinary  gnosis  of  tho 
seventeenth  centurj-.  I'ho  hawking  scene,  however,  is  capitally  de- 
scribeil,  and  is  by  far  the  best  passage  of  the  fictitious  narrative.  Tho 
chara'ter  of  Master  Robert  Washington  is  lightly  and  iileaBantly 
touched  ;  and  the  self-snffieient  idler  of  the  parish,  the  cleveriKh 
"  do-no-goorl"  "  Body,"  is  a  distinct  and  well-rlrawn  sketch.  Tho 
incifiicnt  Puritanism  of  Amy  falls  rather  dull  upon  us  when  wo  find 
it  so  easily  quencheil  by  one  spiritual  admonition  and  exiwsiti'oij 
from  her  pastor  ;  and  we  cannot  hilp  feeling  that_  hero  was  a  B"^, 
idea  for  a  chiractter  which  has  been  iilmont  capriciaMSJyabiMi*^"- 
The  worthy  lady  who  was  distressed  at  the  new  "-"'°*^T*1  ^j* 
strikes  us  as  rather  too  artificial  and  too  [Milpahly  a^etotewf^g' 
pestion  to  existing  theological  prejudices  to  bo  •W*!'***/*  ?^  ^ 

person.     On  tho  whole,  the  author  s.'ems  to  us  J^^f^J^J^,;, 
hit  upon  general  impressionsofchnracter  than  to  wil>rK»J«o»M     - 

factorily  in  their  details.     But  of  tlii«,  as  we  have  sal*  tttrntj.  « 
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is  not  easy  to  judge  imUer  the  rule  ♦.o  which  he  has  subjected 
himself.  Certainly  he  has  a  power  of  Icavinp  a  generally  agreeable 
impression  on  the  mind— perhaps  rather  from  his  delmeation  of  the 
"  gurtwundings"  of  character  than  of  character  itself.  And  this 
leads  us  to  cxjjress  our  regret  that  the  author  did  not  give  fuller 
play  to  this  faculty  of  his  mind  by  embodyinp;  his  materials  in  some 
sauntering  handbook  of  the  antiquities  of  his  parish  and  its 
vicinity,  in  which  descriptions  of  natural  scenery  and  the  changes 
which  time  has^vroughtin  it,  andin  the  life  of  those  who  successively 
resiile<l  within  it,  might  at  the  author's  own  free  discretion  have  been 
mingled  with  record  gleanings,  plausible  and  presumptive  inferences 
and  suggestions,  and  traditionary  stories.  Such  a  plan  would, 
we  think,  have  given  his  book  most  of  that  popular  interest  which 
he  sought  to  secure  by  its  present  fictitious  form,  and  would  have 
recommended  itself  as  a  more  natural  and  authentic  mode  of  con- 
veying to  the  minds  of  others  the  impressions  of  a  buried  century 
which  he  himself  derived  from  his  researches. 

But  with  every  drawback,  the  English  as  well  as  the  Transat- 
lantic reader  has  to  thank  Mr  Simpkinson  for  an  agreeable  volume. 
sinjularly  unpretending  in  its  tone,  and  which  leaves  on  the  mind 
of  the  reader  the  not  very  common  impression  that  the  author 
has  only  failed  in  producing  something  more  interesting  still, 
from  not  doing  justice,  in  the  plan  which  he  has  selected,  to 
his  own  natural  powers. 

The  Dia«t  or  a  Poor  Yotiso  Gentlewoman.  Translated  from 
the  German  by  M.  Ansa  Ciiuj)S.  Triibner  and  Co.,  60 
Paternoster  row. 
Ik  this  "Diary  of  a  Poor  Young  Gentlewoman"  the  often-repeated 
tale  of  a  governess's  trials  and  rewards  is  somewhat  freshened  up  by 
transplantation  into  a  foreign  soil.  German  ways  of  thinking  and 
modes  of  life  are  different  from  our  own ;  and  the  people  of 
Braunsdorf  Castle  are  sufficiently  unhke  the  inhabitants  of  an 
English  country  mansion  to  amuse  the  reader  with  a  show  of 
novelty,  and  lead  him  to  overlook  its  absence  in  the  very  slight 
texture  of  a  story  that  repeats  with  tolerable  exactness  the 
stereotyped  incidents  of  novels  of  its  class.  ^Ve  need  scarcely 
enumerate  what  these  are.  Every  one  who  has  any  accjuaintanco 
with  the  life  of  governesses  in  novels,  is  aw.ire  that  on  her  first  start 
in  life  she  is  encountered  by  ihe  envy  and  jealousy  of  ladies  old 
and  young,  is  consoled  by  the  intense  devotion  of  some  younger 
pupils,  fascinalcs  by  degrees  all  the  gentlemen  with  whom  she 
comes  in  contact,  is  perfectly  faultless  in  her  demeanour  towards 
thcni,  and  receives  the  long-foreseen  offer  of  marriage  from 
the  hero,  the  very  handsomest  and  most  charming  of  all  her 
admirers,  just  when  tlie  alanned  jealousy  of  the  lady  mother  has 
brought  matters  to  a  crisis  by  her  abrupt  dismissal.  All  this  is 
written  in  many  novels  ;  what  more  particularly  distinguishes  the 
present  one  is  the  tone  of  simple  piety,  the  healthy  and  pleasant 
spirit  that  pervades  it.  It  must,  we  think,  have  been  this,  more 
than  any  other  merit  it  possesses,  that  attracted  the  notice  of  the 
translator,  and  induced  her  to  put  into  graceful  English  a  pleasant 
little  story  of  no  great  power. 


Thi  Natiosai.  Rbvicw.     No.  XXI.     July,   1860.     London : 

Chapman  and  Hall. 
Th«  new  number  of  the  "  National  Ucview  "  does  not,  perhaps, 
contain  any  one  article  greatly  conspicuous  above  all  the  rest  in 
excellence,  and  wliich,  uniting  the  highest  order  of  permanent 
interest  in  the  subji^ct  with  the  highest  order  of  ability  in 
the  treatment,  is  destined  to  live  far  beyond  the  ephemeral 
t4snn  which  is  "  the  threescore  years  and  ten  "  of  i)eriodical 
htcrature.  The  articles  of  the  current  number,  taken  together, 
s*cm  however  to  us  to  reach  a  higher  level  of  general  interest  and 
ability  than  the  average  even  of  this  Review.  l"hc  number,  on  the 
whole,  is  unusually  attractive.  AVe  do  not  give  it  the  purest 
literary-  praise,  but  we  pass  upon  it  the  most  valuable  eulogium, 
from  the  bookselling  jxiint  of  view,  when  we  sav  that  it  contains 
scarcely  an  article  which  will  repel, — which  will  not  invite  and 
Mcare  the  attention  of  tbo  intelligent  "general  reader." 

The  politieal  e*Myi  in  the  number  are  the  si.xth,  in  answer  to 
the  qoeition  "  What  is  the  House  of  Lords';'",  and  the  eleventh, 
which  bean  the  (to  tho  Chancellor  of  the  Exche(iuer)  interesting 
M»  "  Mr  Gladstone.''  The  former  is  a  remarkably  able  and 
no^htAU  contribution,  not  only  to  tho  discussion  of  a  pending 
WMMotional  problem,  but  to  political  science  generally.  'I'he 
^"'2' '••••^at  it  not  very  common  among  political  writers,  a 
trathnil  apprehemion  and  firm  graxp  of  social  facts  ;  he  clearly 
the  living  forces  and  whole  working  of  representative 
in  general,  and  of  English  society  in  particular.  He 
in  short,  to  begin  with,  the  "  appropriate  conceptions"  (to  use 
l>r  Wbewell's  phnae),  from  the  absence  of  which  so  tnany 
ingenious  BHiidt  go  astray  in  every  science,  and  most  of  all  in  the 
morJ  and  ftMetl  sciences.  The  functions  of  a  second  Chamber, 
which  eren  Uwse  Mvaaoed  Ubcrals  who  stop  short  of  the  the<irctic 
ajmocracT  of  the  French  rerolutionary  type  adroit  to  be  a  necessity 
of  a  stable  representatire  goremment,  ara  thus  described  by  tho 
essayist :— 

It  ii  the  diitlnctive  ofllc*  of  i  ■•cond  Houie  to  b«  the  flyKhwl  of  thi 
Constitution  ;  to  baUnce  and  rrKuUt*  the  poliUt*!  roovemint  of  the 


nation  ;  to  gusrd  against  ths  haitf,  the  paisionate  impuUei,  and  the  cor- 
ruption of  the  Lower  House;  to  aecure  a  calm  and  careful  examination 
of  new  measure!  :  to  procure  revision  and  reconsideration  when  popular 
excitement,  or  false  hopes,  or  dazzling  but  aballow  rhetoric,  h»»  for  the 
moment  muled  the  Commons;  to  test  by  temporary  resistance  the  sin- 
cerity and  strength  of  the  will  which  demands  a  change  ;  to  make  legis- 
lation take  its  stand  on  the  good  sense  and  ultimate  judgment,  instead  of 
the  momentary  desire  of  the  country;  and  to  give  continuity  and  sta- 
bility to  the  general  policy  of  the  nation.  Often,  but  for  the  interposition 
of  the  Lordf,  the  true  voice  of  the  country  could  not  have  been  distinguished 
from  the  noisy  clamours  of  popular  orators,  or  the  more  insidious  demands 
of  selfish  constituencies. 

The  writer  then  shows,  with  ^eat  force  and  clearness,  that 
"  the  special  qualifications  of  British  peers  for  these  duties,"  con- 
sist "  in  the  very  qualities  against  which  invective  is  most  indig- 
nantly levelled, — their  hereditary  descent  and  their  territorial 
wealth."  Why,  our  readers  may  find  out  by  consulting  the 
article.  We  can  only  spare  room  for  an  extract,  in  which  the 
essayist  combats  a  theory  which  has  often  found  supporters  among 
men  able  and  highly  educated  in  everything  but  political  science, 
and  utterly  unapt  for  that,  in  favour  of  an  exclusive  I jfe-Peorage, 
recruited  entirely  from  men  jiersonally  distinguished  in  diflerent 
wavs.  "  Celebrities  and  Abilities,  distinguished  politicians  and 
professional  men,  retired  merchants  and  manufacturers,  would  be 
still  weaker"  [than  a  second  Chamber  framed  after  tho  model  of 
the  American  Senate]   "for  the  purpose  required." 

As  soon  as  they  reversed  the  votes  of  the  Commons,  and  set  themselves 
in  array  against  a  strong  feeling  in  the  country, — and  this  is  the  one 
great  object  of  a  second  House, — their  individual  characters,  their  livef, 
their  several  claims  to  deference,  would  be  severely  criticised  ;  popular 
indignation  would  concentrate  itself  on  each  of  them  personally.  It 
would  be  asked  with  passion  why  such  men  should  be  suffered  to  defeat 
measures  eagerly  desired  by  the  country  ?  Why  should  not  other  men 
of  better  sense  be  added  to  them  at  ouce,  to  outvote  their  folly  ?  In 
other  word?,  they  would  beat  once  prevented  from  performing  the  speciSc 
function  of  a  House  of  Rev'ew.  Their  resistance  would  be  ascribed  to 
their  faults  and  crochets.  They  would  be  quickly  alarmed  and  afraid  to 
act ;  and  would  end  by  becoming  worthless. 

The  above  passage  contains  only  a  few  out  of  the  verj-  many 
points  of  interest  and  importjince  insisted  on  in  the  valuable  paper 
from  which  we  have  extracted  it. 

Not  less  able  is  the  second  political  article, — that  on  Mr  Glad- 
stone. The  writer  disentangles  with  remarkable  keenness  of 
analysis  and  justness  of  discrimination,  and  brings  out  in  a  pointed 
emphatic  style,  the  intellectual  and  moral  qualities  which  form  tlie 
strength  and  weakness  of  the  Chancellor  of  the  Exchequer's  very 
complicated  character.  The  defect  of  the  article  lies  in  the 
apparent  inability  of  the  author  vividly  to  pourtray  as  a  whole, 
that  which  ho  understands  in  its  parts.  The  living  man  is  not  set 
before  us.  In  this  respect,  and  in  popular  breadth  of  treatment,  the 
paper  is  inferior  to  the  article  on  Mr  Bright,  which  attracted  so  much 
attention,  in  the  last  number  of  this  Review.  Uv  Bright's,  It  is  true, 
is  a  much  loss  complex  character,  and  much  easier  to  depict  in  a  few 
strong  decisive  strokes,  than  that  of  his  new  ally.  The  critic  of  Mr 
Gladstone  compares  bis  mode  of  treatment  to  "-vivisection."  Biit 
in  vivisection,  however  skilful  the  operator,  and  instructive  his 
demonstration,  the  animal  not  unfrequently  dies  on  the  table.  Wc 
cannot  say  that  the  "  minute  analysis  "  of  Jlr  Gladstone's  National 
Reviewer  forms  any  excej)tion  to  the  hackneyed  couplet : — 

Following  life  in  creatures  wo  dissect, 
We  lose  it,  at  the  moment  we  detect, 

We  must  speak  very  briefly  of  the  remaining  articles  of  tlie 
Review.  A  charming  paper  on  "  Horace  "  will  interest  and  delight 
even  those  who  know  Horace  only  through  Mr  Theodore  Martin 
and  less  able  inter|)reters,  and,  of  cour.se,  will  much  more  interest 
those  to  whom  the  writer's  hints  recall  the  exquisite  lines  and  turns 
of  thought  which  remain  in  every  memory  tliat  has  onco  been 
familiar  with  the  lyric  How  in  which  the  poet,  whose  just  boast  it 


Princeps  .Solium  carmen  ad  Italos 
Ueduxisse  modes, 

clothed  his  light  and  cheerful  wisdom,  his  wit  and  sentiment,  and 
his  knowledge  of  human  nature  and  life.  An  essay  on  the  poetic 
remains  of  one  of  the  ablest  contributors  to  the  "  National  Review," 
— the  late  William  Caldwell  Roscoe, — though  evidently  tinged  by 
affectionate  remembrance  of  the  subject  of  the  criticism, — dcsiderio 
lam  can  capitis,  from  which, however, /jur/or  and  modus  are  not  absent, 
— does  no  more  than  justice  to  the  real  excellence,  for  which  it  will 
prepare,  wo  hope,  more  general  recognition.  The  very  readable 
article  on  "  Edinond  About "  displays  something  of  the  pitiuant 
vivacity  of  style  which,  acconling  to  all  the  rules  of  fitness,  any 
criticism  of  M.  About  is  bound  to  manifest.  'Ilie  cssav  on  "  The 
Natural  History  of  the  Ancients"  erncefully  blends  the  acquire- 
ments of  the  well-read  scholar  with  those  of  tho  accomplished 
naturalist.  The  two  last  published  volumes  of  Mr  Fronde's  History 
form  the  text  of  an  article  "  On  the  Protestant  and  Catholic  Re- 
volt from  the  Jliddle-Schcine  of  Henry  VIII.,"  which,  in  its 
thorough  knowledge  and  reflective  appreciation  of  the  moving 
forces  of  the  English  character  and  the  social  life  of  England  under 
the  Tudors,  l)cars  traces  of  having  proceeded  from  the  hand  of  a 
writer  who  has  himself  made  contributions  of  acknowledged  value 
to  the  illustration  of  another  period  of  English  history.     There  is 
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a  -very  interesting  as  well  as  curious  paper  on  a  chapter  in  the 
history  of  superstition  too  little  known  in  this  country,  '|  The 
Devils  of  Loudun,"  a  phemomenon  in  the  17th  century,  which  is 
the  exact  analogue  of  the  spirit-rappings  of  the  present  day,  though 
followed  by  tragic  results  which,  we  are  happjr  to  say,  are  nearly 
impossible  in  the  present  day,  at  least  in  France  or  any 
equally  civilised  countrj-.  The  story  is  told  with  spirit,  the  evi- 
dence analysed  with  acuteness,  and  the  application  to  present  phe- 
nomena is  "pointed  with  ability.  The  articles  on  "  Michelet's  Life 
of  Richelieu,"  and  on  "De  Biran'g  Pensees,"  though  containing 
interesting  matter  in  the  way  of  narration  and  extract,  are  hardly 
up  to  the  level  of  the  subjects  or  to  the  usual  standard  of  the 
"  National."  The  general  excellence  of  the  number,  however, 
would  bear  larger  deductions  than  the  comparative  inferiority  of 
these  two  articles  requires  us  to  make. 
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SovtiQii  Coi'tfsiponUEnff, 

(rBOM  ODB  OOBBISFONDESTS.) 

Paris,  Thursday. 

By  articles  2  and  15  of  the  Treaty  of  Commerce  between  France 
and  England,  British  coal  and  coke  imported  into  this  country 
from  the  1st  of  the  present  month  only  pay  15c  the  100  kilo- 
grammes (If  50c  the  ton)  with,  in  addition,  the  two  decimes.  The 
duty  heretofore  has  been  30c  for  coal  and  45c  for  coke,  not  including 
the  deux  decimes.  Of  course  the  reduction  in  the  duty  cannot 
fail,  and  at  a  very  early  date  too,  to  cause  a  large  increase  in  the 
import. 

A  meeting  of  the  members  of  the  "  Association  for  Commercial 
Reform,"  which  was  estabUshed  some  time  back,  was  held  in  this 
city  a  few  evenings  ago,  with  Count  de  Kcrgorlay  in  tlie  chair,  for 
the  purpose  of  taking  into  consideration  the  ciuestion  whether  in 
the  treaty  with  England  specific  or  ad  valorem  duties  were  more 
desirable.  Previous  to  the  meeting,  circulars  were  sent  to  all 
parts  of  France  reiiuesting  opinions  on  the  matter,  and  it  was 
announced  that  the  replies  to  these  circulars  were,  generally 
speaking,  favourable  to  ad  valorem  duties.  In  the  di.scussion 
whicli  ensued,  and  which  was  very  interesting,  specific  duties  were 
defended  on  the  ground  that  they  are  easily  levied,  that  they  do 
not  require  Customs  officers  to  attain  the  difficult  art  of  esti- 
mating the  value  of  articles,  &c. ;  and  the  ar^iments  in  favour  of  a</ 
vulorem  duties  were  to  the  effect  that  it  is  not  possible  to 
establish  a  ^'ati5facto^y  scale  of  specific  duties,  inasmuch  as 
guch  duties  being  imposed  by  weight  or  measure,  would  cause 
the  superior  qualities  of  most  articles,  and  particularl)-  wool  and 
cotton  fabrics,  to  pay  little,  and  the  coarser  qualities  to  pay 
heavily ;  in  other  words,  would  keep  out  those  qualities  wliich  are 
most  re(iuired  for  the  poorer  classes  of  th«  populationr  It  was  aUo 
asserted  that  the  difficulty  of  fixing  the  value  of  goods  by  Customs 
oflScers  is  more  imaginarj-  than  real,  an<l,  in  support  of  this,  it 
was  stated  that  in  IJelgium  and  the  Unite<l  States  the  ad  vulorem 
s}stem  is  in  force,  and  works  easily  and  well.  It  was  likewise 
contended  tliat  that  system  i«  nrefcrable  fi)r  an  exporting  country, 
and.  as  a  proof,  it  was  stated  tnat  whilst  France  only  sends  into 
Holland,  where  specific  duties  are  levied,  the  liisiher  classes  of 
luxurious  articles,"  she  sends  to  Belgium,  under  the  ait  valorem 
system,  articles  of  general  consumption  as  well  as  tli05c  of  luxury. 
On  the  whrjle,  the  meeting  appeared  to  think  the  arguments  in 
favour  of  o^  riitorem  duties  the  stronger  of  the  two  ;  but  admitted 
that  for  certain  articles,  such  as  grain  and  flour,  sp<-cific  duties 
presented  no  inconvenience.  Eventually  a  resolution  wa«  adopted 
to  the  effirctthat  the  Asjiociation  was  of'^ opinion  that  "whenever 
ad  valorem  duties  could  be  esUblisbed,  the}-  were  preferable  to 
specific  duties." 

The  Superior  Council  of  Commerce,  which  is  now  silting,  charged 
with  the  mission  of  transfonning  the  ad  valorem  duliesof  the 
English  treaty  into  specific  duties,  will  doubtless  pay  to  this  reso- 
lution the  attention  to  which  it  is  entillc<l,  coming  as  it  doe«  from 
eminent  practical  men.  Tliis  Council  is  continuing  to  sit  three  times 
a  week.  In  a  previous  letter  I  stated  that  it  had  commenced  the 
inveatigation  respecting  machinery.  .  It  has  since  completed  that 
part  of  the  inquiry,  and  also  all  others  relative  to  metals.  In  regard 
to  machinery,  it  examined  a  considerable  number  of  witnesses,  and 
among  them  several  Englishmen — Mr  I'latt,  of  Oldham  ;  and 
Messrs  Spencer,  Singleton,  Walton,  Robinson,  and  Johnson,  of  Man- 


chester. The  council  is  now  occupied  with  the  investigation  rela- 
tive to  textile  manufactures. 

In  a  previous  letter  it  was  stated  that  the  manufacturers  of 
cotton  fabrics  of  the  departments  of  the  Aisne,  the  Nord,  and  the 
Somme  were  petitioning  for  the  prompt  admission  of  English  cotton 
yam  at  a  low  rate  of  duty.  Their  petition,  which  is  addressed  to 
the  Minister  of  Commerce,  is  now  published  in  the  newspapers. 
It  states  that  their  manufactures  will  sutler  greatly  if,  as  proposed 
by  the  treaty  with  England,  the  introduction  of  English  cotton 
y^m  at  the  new  duties  shall  not  take  place  sooner  than  the 
1st  June,  1861.  During  the  last  five  months  they  say  they  have, 
from  the  want  of  a  sufficient  sale  for  their  productions,  been 
obliged  to  reduce  the  wages  of  their  workmen  as  much  as 
25  per  cent.,  and  the  reduction  they  declare  would  have  been 
greater  if  the  demand  for  agricultural  labour  at  this  season 
had  not,  by  affording  the  men  other  employment,  enabled 
them  to  reduce  their  production.  The  gravity  of  this  situation, 
they  assert,  is  aggravated  by  the  dearness  of  cotton  yarn,  which, 
strange  to  say,  has  not  been  reduced  by  the  abolition  of  the  import 
duty  on  cotton.  They  point  out  that,  as  they  occupy  twenty  or 
thirty  times  more  hands  than  cotton-spinners,  their  interests  ought 
to  excite  attention  in  preference  to  those  of  the  latter.  In  another 
petition  addressed  to  the  Emperor,  they  pray  that  the  importation 
of  English  yarn  may  be  allowed  from  October  next,  instead  of 
June,  1861^ — October  being  the  month  in  which  agricultural 
labours,  in  which  their  men  partly  engage,  cease  ;  and  they  pray 
that  the  duty  thereon  may  not  exceed  5  per  cent,  ad  valorem, 
which,  they  say,  is  ample  protection  to  the  French  spinners.  Simi- 
lar petitions  have  reached  the  Government  from  other  parts  of 
France.  It  is  to  be  hoped  that  their  very  reasonable  prayer  will 
be  granted. 

The  subscription  opened  by  the  Bank  of  France  for  the  bonds 
of  the  railway  companies  has  been  closed.  The  result  has  not 
been  officially  stated,  but  there  is  no  doubt  that  the  amount  sub- 
scribed very  greatly  exceeds  that  which  was  required;— some  ac- 
counts say  by  as  much  as  4,000,000^  steriing,  others  even  by 
6,000,000/.  The  bonds  for  which  there  was  the  greatest  demand 
were  those  of  the  Orleans  and  Mediterranean  Companies. 

The  loan  which  the  Municipality  of  Paris  requires  does  not,  as 
had  been  anticipated,  fall  far  short  of  6,000,000/  steriing.  A  bill 
has  been  presented  to  the  Legislative  Body,  authorising  the  issue  of 
287,618  bonds,  at  500f  each,— that  is,  143,809,000f. 

It  appears  from  an  official  table  just  published,  that  the  number 
of  bankruptcies  in  Paris  in  the  course  of  the  year  ending  June 
30  was  1,157.  It  also  appears  that  the  number  of  commercial 
companies,  either  in  shares  or  ordinary  partnerships,  formed  in  the 
year  endin"  that  day,  was  1,3'20,  which  was  157  less  than  in  the 
preceding  vcar ;  and  that  the  amount  of  the  nominal  capital  was 
139,600,000f,  which  was  about  5,000,000f  less  than  that  of  last 

year. 

According  to  an  official  return,  the  quantity  of  beetroot  sugar 
made  in  this  country,  in  the  first  nine  months  of  the  present  "  cam- 
paign," that  is,  up  to  the  31st  May,  was  125,363  tons,  which  was 
abo'ut  4,001)  tons  less  than  for  the  corresponding  period  of  the  pre- 
ceding campaign.     The  stock  on  the  31st  ISIay  was  60,000  tons. 

A  report  on  the  Savings  Bank  of  Paris  shows  that  last  year  the 
deposits  amounted  to  26,496,948f,  and  the  withdrawals  to 
26  612,0621'.  This  large  amount  of  withdrawals  is  ascribed  to  the 
desire  to  invest  in  the  Government  loan  of  last  year. 

The  Government  has  very  wisely  abolished  nearly  all  the  vc.\a- 
tious  Customs  regulations  and  formalities  heretofore  imposed  on 
merchandise  passing  through  France  in  transit ;  and  in  conse- 
(|uence  such  merchandise  will  enjoy  very  nearly  the  same  facihties 
as  that  iiiiiiorted  lor  consumption.  .>-,,., 

M.  J.  E.  Horn  has  recently  published  his  .^nwaaire  du  Credit  In- 
ternotional  pour  1860.  It  contains  a  prodigious  mass  of  inftimiation 
relative  to  the  bntlgets,  debts,  banks,  and  groat  mercantile  com- 
panies of  every  country  of  Europe  and  America.  As  a  work  of 
reference,  it  is  invaluable  to  merchiuits  and  others  who  have  to 
occupy  themselves  with  such  matters. 

A  few  months  back  a  comnany  in  shares,  called  the  J-  ranco- 
Belgian  Siigiir  RefilK•r^',  failecl  uiiexpect<'dly  at  Marseilles.  The 
manager  of  it  has  just  "been  tried  by  the  Tribunal  of  Correctional 
Police  of  that  city' lor  irregularities  in  the  execution  of  his  duties, 
and  has  been  condemned  to  a  year's  imprisonment.  In  the  course 
of  the  trial  it  was  statcti  that  he  made  the  shareholders  believe  that 
the  Comiiany  was  extraordinarily  prosperous,  and  that  he  distributed 
to  them  as  "  dividend"  in  the  space  of  less  than  nineteen  months  l.'!3f 
per  share,  and  also  as  "  interest"  (French  companies  make  a  dis- 
tinction belwceu  dividends  and  interest)  two  sums  of  2J  ])er  cent, 
each.  Yet  not  only  did  the  Company  never  make  any  profit,  hut 
in  those  nineteen  months  all  the  capital,  consisting  of  5,000,000f 
(200,000/),  was  devoured,  and  debts  to  a  large  amount  were  in- 
curred, for  which  there  arc  not  assets  sufficient  to  pay  one-hall. 
The  Company  was  warmly  supported  by  the  le».l.ng  "'"'^onU  of 
Mar.eiller«nd  it  was  tliey  who  held  its  »'''"-'"^.  ^y"'*^  ;  „*! 
that  shrewd  men  of  business  so  often  allow  them«;lre.  to  bo  v.o 

timiied  in  this  way.  ,  ,•  .  — iu>k    and  waa 

l-he  Bour«,.  has  not  been  very  ^^^l^;^^!'«/'^jtu.^eni  of 
closed   altogether  on  Tuesday,   on  •<=^<"'"' ."'   TS-„ced.  owini   f 
Prince  Jerome.     To-day,  however,  pricea  have  adraoceu,  oinnt  | 
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chiefly  to  the  rejeipt  of  some  favourable  news  from  Naples.     The 
following  arc  the  (iiiotations  : — 

TUnrKlaT,  Tburaday, 

June  28.  July  C. 

^  f     0  f     0 

Threat    Cg  55    68  95 

B»nk  of  Kr»noe.... ....„.., 55820    0    8830    0 

Credit  Koucier 875    q 

Credit  MubiUsr    627  60    '.".'.".'..'.    700    0 

Orle»u»lUiiwv  1340    0    laW  26 

Northern    983  75    955    0 

Ditto,  new 868  75 

E»s*«r 897  60    ««    0 

MediturrwieM 877  go    887  50 

l^u'l'i"'    617  BO    521  25 

T'e'*'*™ 566    0    572  60 

<i^"evu  4()0    0     362  50 

Austrian 525    0 

Sardinian  (Victor  Emmanuel)  ...... 

8outb  Austrian  Lombard  ...    602  60 

Kussian 

Credit  Foncier  Booda  of  i.OOOf  at 

3  per  cent 995  0 

Do.  Coupons,  lOOf,  4  per  cent 98  75 

lio.       do.      )00f,  3      — 
IV>.       do.      BOOf,  4       — 

Do.        do.      600f,  3      —        446  25    448  7b 

The  following  is  an  account  of  the  markets  :— 
Flour.— Owing  to  the  favourable  chanee  in  the  welther,  (he  market  at 
T'w,.  pre.enli  a  downward  tendency.  Yc«teriay,  prices  varied  from  65f 
to6ifthesack  of  159  kiloKsforthesupeiiof  iorti,  and  iiOf  to  .56f  for 
tbaiecond  Kiur  m.rlo  were  OJf  to  64f  50c  for  the  current  montli  ;  6Df 
SOcand  66f  for  Augu.t,  and  67f  for  September. 

Whk»t.  at  P„ri,,  again  dechned  ;  choice  being  39f  50c  to  40f  the 
•ack  of  120  kiloga  ;  good,  38f  to  39f ;  ordinarv,  36f  to  37f.  Of  the 
provincialmarketi.  only  10  preient  a  ri.e,  whiiat  in  119  falU  varying 
from  7c  to  2f  the  hectolitre  have  taken  place. 

Cotton.- At  IJmre,  in  the  week  ending  Friday,  buiineii  wis  active  ; 
that.Iei  having  been  9.540  bales.  Price,  remained  unchanged  ;  low  New 
Orlean,  being  86f  the  50  kilog, ;  ,nd  very  ordinary  ditto,  95f.  The 
wt.val.  were  9.189  bale..  Thi.  week,  .ale.  have  been  numerou.  ;  and 
y«.terday  low  New  Orleana  remained  at  86f. 

r°^''VK\r^\"'.'l'"'  '"  *''*  *"''  ♦"'""K  Friday,  builneta  was  not 
active:  750  .ack.  Hayti,  for  delivery  in  September,  went  at  79f  to  80f  the 
SOkilopa.n  bond;  210   Cnaive.  disposable,   831 ;  501)   >Hcki   Rio   not 


630  0 
411  25 
605    0 


....  1000    0 
....    98    76 

91  26    91  25 

480    0    483    0 


lar: 


l''T^"i\  ,"',  ^•^"''  '"■"  »'"'«nch  We.t"in'dia  ■wenra't"47f"50??o 


9  inr.  K^*  .  •"'"«•  """'y  P«*<« ;  2,749  b.le.  Reunion  at  52f  to  f.3t :  and 
«,?.u;."m  T.  «'°' «'•'«."  57f.  Some  lots  of  damaged  Havana 
ware  aUo  .old.    1  he  arrival,  were  nearly  4.000  ca.k.  French  We.t  India. 


a^f'nn""  '.„J*  *"•"  '*•■''  "'■''  numerou.:  French  We.t  India  at 
Vl^  ?  '  ''"'°  """''•  "''  Reunion,  52f ;  M.uritius,  56f  50c.  At 
a^^lrlt'''  ■"•  *••''•  •  '•■'  ""ount  of  bu.inea.  wa.  done,  and  broker. 
?«  p.^  T*  '""'  "  *"  ">  "Sf  7.5c  for  French  We.t  Indi.,  51f 
iwSl,  T.  a"'^  P*;"-  ^''"'  *•*''•  '•■""'=''  W«.t  India  ha.  bein  at 
B>nn?„:    ^       '       '  '•"  *•*''•  "■•  "'"  ""«  '"y  '•••««  ■■    '•8,390  .ack. 

U^e  llf  nf  R  'T**  ^-'  '"'"•'  "'"  "<= '»  ■'Sf  "c.     Thi.  week,  i 

at  47f  50c;  and  a  .mall  one  of  French  Weat  India  at  48f  50c. 

rri^"  Tr.\',iCT'' '"'  ""'''  ■"*  "•••  »*°8»'  ""••'"''  't  "fbliahed 


was  torn*- 


•«r4a/Rrs«brd,^92^;'j;':/'iv-  iB'.'-r""  ?'°  ^'""^  ""'"• 

1,M»   Valpatatao  th^   V-lr,      V.*['  '31  Lima  dry,  82f  50c  to  85f ; 
sbfMdlMfiKJTv    I  If     '"   "'   *"«i    '.920   N«w   Orlci 
-?-*--       'rf.*  «"  Vork  ditto,  42f  to  52f  6oi       •''-        -  • 
Thi.  weak,  t.|„  have    been 


SM0O. 


ana  ditto. 

The  a'riv.I.  exceeded 

aetive:    New    Orleana   .alted. 


-»-«  Ayrt.  dry.  IJjf  50c.,  d.tto  («w>  80f ;  Rio  «l,.d,  66f;  P.rnam: 

44rs".-*vsn=::t',nf\r.L"5f';ii'/jt!j^"^ 

HU..I..  waahed,  8(«0c-  1 1 1   hi  .     c     \   .**  "*  ^**«'"""* »    *^  >>•'" 

1.000  bale..   Thiawaak    ih...  h..- L  ^'     ^h.  arriv.U  exceeded 

anwaahed.  at  2noT'  ^"*  ^*''  '"'»««"•  iIm:  Bu.no.  Ayr.,. 

priee..  •"■mt.  wtit  I44f  7ac-a  fall  of  75c  00  l.it  week's 


r.VfVn  i  ""^  •  ""^  ""*"^'  *"  ^O"^ ;  20  cask.  Jamaica  (from  London), 
112f  50c  duty  pa.d  ;   143  .ack.  Ceylon  triage,   108f  5Qc;  and  a  .mall  1« 

35S5^.«k?''Th  '*\  '^>'*  ""^•"  were  very  numerou..  exceeding 
JS.OW  iack..  1  hU  week.  .ale.  have  not  been  large  :  French  WeH  India 
p".  r^Vn  '^"^  '"  '^-^^  duty  paid.  At  i\7„„„,  l..t  week,  431  ..ck. 
Porto  Cabello  went  at  prices  varying  from  92f  to  99f  50c.  The  arrivals 
ware  in.i»ni8c.nl.  There  have  been  no  sale,  this  week,  except  of  aome 
d.magedPori.,u  Prince  and  Reunion.  At  SorcUaux,  l..t  week,  numer- 
ous order. -ere  r-ceived.  but  holder,  were  very  reserved  and  little  wa. 

T-V.  *  '"i  '"'  "'  ^'"  '^^^°  "'"'  »'  9"  SO": ;  »  «"""  »n«  of  L.goayra 
at  70f;  and  292  ..ck.  Co.ta  Rica  at  ll7f  .-iOc  duty  paid.  One  of  the 
weekly  repoiU  ..,,:_"  The  quotation,  which  now  prevail  are  very 
SooTthi. Ve'ek'"'"'"*"'  *"**  '"^^  '"'''**"  ""^  ""^  realised."  Nothing 
SUOAB.-The  demand  at  Ham,  in  ths  week  ending  Friday, 


Spirits. — At  Parit,  yesterday,  3-C  of  90  deg.  first  quality  wa.  95f  to 
97f  the  hectolitre  ;  Montpellier,  66  deg.,  1401'.  At  Jiordtaux,  the  day 
tiefore  ycteiday,  3-6  Lang sedoc  was  135f;  beetroot,   fir.t  quality,  lOOf, 


Geneva,  July  2. 
A  number  of  gentlemen  of  Lausanne  have  convoked  an  '•  Inter- 
national Congress"  in  that  city  on  the  2oth  of  this  month,  to  deli- 
berate on  the  question  of  the  best  system  of  taxation.  According 
to  thoiu,  the  economic  changes  which  have  lately  been  made  in 
Kngland,  France,  Belgium,  and  othei-  countries,  indicate  that  a  radical 
revision  of  imposts  cannot  much  longer  be  delayed,  and  they  pro- 
pose to  prepare  the  way  for  it  by  discussion.  The  idea  of  these 
Lausanne  gentlemen  is,  no  doubt,  a  good  one;  but  it  is  to  be  re- 
gretted that  they  have  fixed  their  Congress  at  so  early  a  date,  and 
also  that  they  have  not  selected  some  more  central  town  than 
Lausanne  for  the  meeting  of  it.  Apropos  of  taxation,  I  may  state 
that  several  cantons  of  this  country  have  adopted  the  income  ta.T, 
and  some  even  a  tax  on  capital. 

AMSTERD.t.^^,  June  SO. 
From  an  official  report  just  published,  it  ajipears  that  Dutch 
mercantile  sliippiiigis  in  a  declining  state.  Thus  in  1854  the 
share  it  took  in  the  total  imports  and  exports  of  Holland  was  4Gi 
percent.  ;  but  in  185G  it  was  only  46;  1857,  45;  1858  and 
18.59,  not  more  than  42.  Foreign  shipping,  on  the  contrary, 
which  was  53  ^  per  cent,  for  the  whole  in  1854,  was  55  per  cent. 
in  1857,  and  58  in  1858  and  1859.  The  number  of  Dutch  vessels 
which  entered  in  the  latter  year  was  3,200  of  580,000  tons  ;  the 
number  which  sailed, '2,300  of  438,000  tons. 


COMMERCIAL    AND   MISCELL^VNEOUS    NEWS. 


Subjoined  i.  the  usual  monthly  summary  of  the  foreign  commerce  of 
New  York:— 

FoREiGH  iKPonra  for  Mat. 

ISM.  1M9.  1860. 

dola  dol.  dots 

Entered  for  consumption «,574,ill2    lr>,-Jii,ill  10,615,411 

Kntored  for  wareboualDg 2,640,078    4,746,614  4,436.660 

Free  goods  1,»«8,573     3,461,284  l.SLVOiO 

Specie  and  bulliou 324.640    l'.'2,4:tu  ti6,v60 


Total  entered  at  the  port..- 11,443,703  23,652,646 

WiUidrawu  from  wareliouso 2,665,673  1,628,434 

ExpoKT.  from  New  Yoik  in  Hat. 

DomcMic  produce  4,262,789  6,180,662 

Foreii.ni  merchandise  {(Vee) 113,799  308,Ot»« 

Foreign  nK-rchandiee  (dutiable) 229,990  426,002 

Siiecie  and  bullion 1,790,775  11,421,032 


16.8Wi,l61 
2,476,067 

6,812,190 
309,921 

24s,2;a 

*,62tt,»S6 


ToUl  exports 6,397,353  17,386,782  

ToUl  e-xporta,  axclnsive  of  specie    4,606,678  6,914,760  

Foreign  Ihports  at  New  York  for  Five  Moktbs  tVom  Jax.  1. 

Entered  for  consumptiun 29,667,967  7i:.920.248  

Kntered  for  warehousing 9.827,620  13,772.131  

Free  Roods  10,4i)6,484  13,762,623  

Specie  and  bullion 1,076,231  640,061  


11,90<I.3I7 
•.no,  381 

68,076, 289 

16,427,79» 

13,406,640 

648,666 

Total  entered  at  the  port 51,6(W,1»2  10.'),0'.)6,(i.'>3  ...«.  9S.657,2«€ 

Withdrawn  from  warehouse 19,661,824  9,146,490    12,047,280 

Exroax.  from  New  Yors  to  Foreign  Ports  for  Five  Months  from  Jan.  1. 

DomMtlc  produce 22,107,46;!  23,6.'>.'i,I87     30,448.088 

ForclgQ  merchandisa  ((Tee) 623,792  1,268.063    1,419,011 

Foreign  inerchaiidiae  (dutlabia) 1,929.436  1,601,841     2,606,281 

Specie  and  bullion..^...... 11,766,7.S6  26,700,991     12,737,672 


Total  axporta _ 36,.'il6.4(14 

Total  szporu,  exduiivc  of  specie  24,760.680 


62,116,082 
26,416,091 


47,311,062 

34.67,3,380 


The  annexed  report  shows  the  state  of  the  Albany  lumb«r  market  to 
the  13th  in.t,: — The  ule.  for  the  week  have  been  limited,  though  .hip- 
ment.  in  the  early  part  of  the  week  were  large.  The  receipt,  uf  piue, 
white  wood,  walnut,  and  ash  have  increased,  but  there  has  been  a  falling 
off  in  spruce  and  hemlock.  No  freshets  have  aa  yet  occurred  in  Northern 
New  York,  and  many  uf  the  uiillt  have  t>een  shut  down  for  want  ot  lo^s. 
The  auortment  of  lumber  in  the  market  is  now  good,  the  only  articles 
scarce  being  seasoned  pine  tally  boards  and  one-and-a-qnsrter-inch 
measured  pine.  The  receipts  by  the  Erie  and  Champlain  canal.,  during 
the  flrat  week  in  June,  in  the  year,  named,  were  a.  toUow.  :— 

Doard.  and  Shingles.  Timber.  EUvea 

Boantttng,  ft.  M.  C.  It.  lbs. 

IS.'iO   608)182    1744     ..„.,,.         390     

1S.',7    7886083    U60    M70    M04442 

1K.VS    1220«aM    41<    MM    -      36O2V00 

1S.J9    UUiatWO    .._ S4U    .._._ „    10774000 

1860   13916000    3366     2600     1477020 

The  figure,  for  the  four  day.  in  the  .econd  weak,  do  not  indicate  a 
large  increase  over  the  first  week,  and  will  not  probably  much  exceed 
fourteen  millions  of  boards  and  scantling.  The  receipts  by  the  Erie  and 
Cbaniplain  canal>,  from  the  opening  of  navigation  to  June  S,  in  the  years 
named,  were  aa  follows:  — 

Board,  and  Shlncla.. 

SoaMMBCf  .  U. 

Is.'.6    iteOKii    ..„ 6742    .. 

1S-.7    HlMlOt    8744     .. 

IS.W    «S1441»7    77W    .. 

I8.'.:i    M3S0I00    ..    177M    .. 

1860    6«»60«00    97»«    .. 

Advice,  from  Rio  reach  to  the  8th  ult.  The  receipt,  of  coffee  had 
again  proved  very  .canty,  and  the  previou.  month',  price,  had  been  fully 
and  firmly  maintained.  Stock  in  the  interior,  cf  the  old  croji,  wa.  nearly 
exhan.ted,  while  receipt,  of  new  coffee  from  the  Serra  Ahaixo  had  been 
very  circumscribed,  and  were  not  likely  to  increase  materially  before  July. 
Stock,  70,tOO  bag..  The  .ales  in  all  from  May  8  to  June  6  amounted 
to  47,040  bags,  of  which  IS,&00  were  for  the  United  Slates,  :>,000  for 


Timber. 

Staves. 

C.ft. 

llM. 

390    

...       1216200 

2970     

...       :,666>12 

M636     

...     1:ki16»00 

34607     

...     3;:iO»70O 

4.W0     

...     r.'62V647 
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C»Iifomi«,  9,300  for  the  Chmne),  17,500  for  the  Mediterranean,  and 
1,700  for  the  Cape  of  Good  Hope.  Clearances  in  Mar : — 10,336  bags  for 
the  United  States  (against  23,533  in  May,  1859)  ;  13,150  for  the  Channel; 
11,763  for  Havre;  1,821  for  Cbristiansand  ;  3,968  for  .Marseilles;  2,868 
for  Contan'.inople;  2,178 forSvria  ;  1,670  for  Corfu  ;  1,708  for  Portugal; 
1,«63  for  the  Cape  of  Good  Hope;  2,266  for  the  River  Plate;  in  all, 
63,541  bag5.  The  sales  ff  sugar  during  (he  month  comprised  660  cases 
of  Campo«,  at  5.600  to  5.800  redondo,  5.400  to  5.5110  batido,  and  4  200 
to  4.600  mascavo  ;  and  1 1,920  bags  from  the  North  at  5.400  to  6.400  for 
white,  and  3.800  to  4.40O  for  brown,  the  latter  description  remaining  on 
the  decline.  The  bulk  of  these  sales  was  for  home  use.  There  remained 
in  stock  1,C00  oses  Campo",  and  493  cases,  2S,n00  b>g<  and  barrels 
Peroams.  Inferior  hidea  sold  at  320  reis,  and  good  qualities  at  380  to 
400.  From  Bshia  there  is  no  news  of  importance.  Prices  of  sugar  had 
receded,  sales  of  browns  having  been  effected  at  2,700  reis  and  2.600  reis 
perarroba;  no  sa'es  of  whites  had  transpired.  Supplies  of  coff-e  from 
the  interior  only  amounted  to  a  few  hundred  bags,  which  were  disposed 
of  at  5,800  reis  to  6,000  rei«.  Cocaa  continued  without  alteration  ;  a 
imall  lot  or  t"o  sold  U  5,000  reis  to  5,200  reis.  No  salrs  of  coiton  were 
reported  ;  a  lot  had  been  given  in  payment  at  9,300  reis,  a  price  not 
afterwards  obtainabi'.  Holders  of  hides  demanded  higher  prices,  and 
stocks  were  increasing  ;  no  tales  were  heard  of. 

Messrs  Pixley,  Abeli,  and  Langley  have  issued  the  following  statements 
of  the  London  importi  and  exports  of  bullion  during  the  six  months 
eodiog  June  30:— 

IxroBTs. 
Places. 


B«l^(un   

France  

Banse  Towns . 
Holland   


Spain  and  Formgal  . 
Qibraltar _ 


Total  Total, 

18«a  18.')9. 

£  £ 

."•-'.SOO  ],73-,.',40 

2,328,100  .'S,94«,9(I0 

S80,S4O  l,01i,.500 

1,800  4S0.100 

158,400  1.413,000 

131,622  103,350 

10.080  

2.700  1,900 

2,060  507,000 

2,600  54,100 

3,357  77,370 


Conatastinople  „ 

Alexandria  ..„ ™ 

Cape  of  Good  Hope,  Cape  Verd,  and  Sierra  Leone 

United  States 2,497,000  6,447,600 

Mexico,  CemnI  America,  West  Indies,  &c 2,432,990  2,443,200 

BrazUa _ _ 108,863  253,080 

Sooth   American  States. , 500  

Australia _._...„ „ 3,043,590  4,146,240 

New  Zealand „ _„.„ „ 5,000  124 


Total.. 


11,782,002     23,623,004 


ExroBta.  Total 

I860. 
£ 

Belgium    «.« 72,0.'i0    

France  „ 4,319,970    11 


Haase  Towns . 

Holland    „ „_ _ 

Snln  and  Fortagal  .—»._._.......„..__ 

Gibraltar „___. „ 

Malta. „ _ 

Alexaodria ».«...«..«.».«.» „.».».« 

Aden „ _ „_. 

Maaritina 

Ceylon ».....„....„...». ..».....«.».„ 

Bmsbay  ..~ _.~...~« _ 

Madras „ «_..„ _. 

Caleatta  ..^.«,«....„ «. 

Singapore. » 

Fena^c . — __.„ 

MaaBU „ 

Han(  Kong _ „ _ _.„ 

Shanghai  __ „ 

FooM:bow.foo rt. 

Cape  of  Good  H'jpe,  Cape  Verd,  and  Sierra  Leone.. 

Called  SUtes 

Mexico,  Central  America,  West  Ind,ea,  3x 

BraxiU _„ „...._...._., 

South  American   states »... 


204,875 

2,240 

2S3.335 

»,800 

80,000 

104,586 

700 


4,94»    

2,495.MS     3, 

1C3.S0«     

1,J01.84»    3, 

129.200    

14,940    

9»1.'«48  ".'.'.'.'. 

869,458    

19,194     

16.463     

2,080    

96.640  ...... 

M«,l«3  .. 

3,000  .. 


Total. 

1859. 

£ 
353,2(0 
,644,000 
4»4,9.',0 
230,300 

70,400 

50,000 

9,000 

100 

750 

14,:t40 

496,5l;i 

19.--,827 

,352.6!I6 

1I4,«.',9 

7,800 

22,7.'iO 

73»,0S9 

431,692 

ib'ooo 

30,780 
202,920 


Total _ 11,5,33,189     22,514,732 

The  followmg  return  thowa  the  atate  of  the  note  circulation  In  the 
United  Kingdom  during  the  four  weeks  ending  June  2,  1860,  com- 
pared with  the  previous  month  :— 


Bank  of  Eoglaad.,.. 

Prtvau  Banks 

John  Stock  naaki  .... 


Talal  lo  Eoflaad.. 

land 

Infawl  «. 


Called  Khigdog 


May  6, 
1S«». 


nfVTTl 


June*, 
UM. 


suatiM 

H«W70 


4noi*M 
70IM(7 


»0M»0« 

teaten 


Decreaae. 


t 

747*M 

S7294 

•UK 


I7«t93 
182390 


And,  a*  compared  with  th*  month  ending  the  4th  of  June,  1859,  the 
above  return  shows  an  IncreaM  of  29o,942/  In  the  circulation  of  n.i'ea  in 
England,  and  an  increase  of  41 7,758/ in  the  circulation  of  the  United  King- 
dom. On  comparing  the  above  with  the  fixed  i*tucs  of  the  several  banks, 
the  following  is  the  state  of  the  circulation  : — The  Rnitlish  private  banks 
are  below  their  fixed  issue  906,365/,  the  English  joint  sunk  banks  are 
below  their  fixed  issue  313,819/, — total  below  fixed  issue  in  England 
I,150.l84i ;  the  Scotch  banks  are  abirve  thrir  ftse>l  issue  l,S22.797/,  the 
Irish  banks  are  above  their  fixed  issue  4 7 5,1  MS/.  The  average  stock  of 
bullion  held  b.v  the  Bank  of  Ijsgland  in  both  depart  menta  during  the 
]  month  ending  the  30th  of  May  was  15,659,246/,  being  an  increase  of 
I  95l,l9lf  aa  compared  with  the  previoat  monih,  and  a  ritcreate  of 
I  1,693,216/  when  co.-npared  with  the  tame  period  last  yi-ar.  The  follow, 
ing  are  the  amounta  of  specie  held  by  the  ScoUh  ar,d  Iri'h  hanks  during 
the  noBth  ending  the  2nd  of  June: — Gold  and  silver  held  by  the  Scotch 
banks,  2,612,731/;  gold  and  silver  held  by  the  Irish  banks,  2,435,6*7/; 
total,  5,048,4 1 M/;  being  a  decrease  of  48.510/  at  compared  with  the 
prerioas  return,  ard  an  increase  of  2>9,i'13/  when  comparad  with  the 
corresponding  period  last  year. 


BANKERS'   PRICE    CURRENT. 

PRICES  or  ENGLISH  STOCKS. 


Sat. 

Hon. 

Taes. 

Wed. 

Thnr, 

m. 

Hank  Stock,  dlv  9  parceni  .. 
1  per  Cen:.  K-idaced  Anna.  .. 
3  Per  Cent.  Consols  Anns.    .. 
Now  3  per  Gj.1t.  AnuuiUea  .. 

New  31  percent 

Now  2}  per  Cent 

5perC*'nt 

Aans.  for  30years,Jan.  5,  1880 

Ditto                Apr.  5,  18S5 

India  Stock,  iO^  per  cent... .. 

93i"3        93j"l 
93|  1  xd  93}  t  xd 
93J  i        93| 

'.'.'.        96i"i 
102  IJ      102 

...        96  J 
96  J           90} 
ICa  7a  d       ... 
6s  d 

93}"jxd93|"jxd 

par  3s  p  43  p' 
..       4s  p 

.'i9i  30 

931  J 
93jxd 

mi 

96}  "i 

102 

9»| 

7s  d' 
6s  10s  d 

933  i  xd 
2.'2 
104} 
3s  p 
Is  p 
3s  48  p 

...        .'30J 
93}  4        13}  i 
93}  i  xd  i:)|  }  xd 
931  1        93i  1 

... 

.. 

961'"        96l"j 
102  1}      102 
96i            9e| 
9«J           964 
5s  4s  d 
4s  d        43  8a  d 

93j"i  xd  93}  xd 
224            224 
104|          104}  f 
par  2s  p,3s  p  par 
...      1      .. 
jpar  3s  p 

93i"" 
93}  xd 
93*  i 

i04Vxa 

96}"" 
102 
96     ( 
96}' 

3s  d" 

93Sxd 

par"' 

par 

4s  p  par 

Do.  Kiifaced  Paper  4  pr  Cent 

Do.              Do.          5  pr  Cent 

Do.              Do.          5.j  p  Cent 

DC.  Loan  Debenlares  ..1S.58 

Do.             Do.           ...1859 
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Ditto       under  1,000/     .. 

Bank  Stock  to:  accnl.  Jnly  10 

■1  prCt.  Cons,  for  acct.  July  10 

IndlaStock  for  account  July  10 

Ditto     5  i>er  cent.  July  10 

Gicbcq.  Bills,  1,0001  lid 

Ditto              50o;        - 
Ditto             Small     - 

FfilCES  OF  FOREIGN  STOCKS. 


Austrian  Bonds  •        ••        V*        •• 

Ditto  1869      .. 
Brazilian  5  par  cent. 

Ditto  4^  per  cent,  1853 

Ditto  h  percent,  1»<34  and  1859  .. 

Ditto  5  per  cent^  1843        ,. 

Ditto  4.i  per  cent  1858 

Ditto 4i  percent.  I860      

Ditto  44  per  Cent.  Scrip  I860 
Baenos  Ayrei  6  per  cent       ,.        .• 
Cuba 6  percent 

Ditto  Matanza  and  SatMxiUla  7  percent 
Clilllan  t>  per  cent 

Ditto  8  percent       

Danish  Z  per  cent,  1835         .. 

Ditto  5  per  cent 

Datcti  »^  pur  cent,  ExclianKe  12  gnilden 
Kqnador  New  Consolidated  .. 

Meiican  3  per  cent 

Kew  Grenada,  Active  3^  per  cent   .. 

Ditto  Deferred  

Peruvian  4 ji  percent .• 

Dittos  per  cent        

Portueueae  a  per  cent  1853  .,        ., 
KnHfttan,  5  per  cent,  in  £  sterling  ... 

Ditto  4^  per  cent 

Ditto  :t  jicr  cent       

Sardinians  per  cent 

Spanltiti  3  percent 

Ditto  3  per  centDeferred   ..         .. 

Ditto  PttSflive 

Ditto  Com.  Cert.  ofConp.  not  funded 

Swediati  4  per  cent 

Turkish  6  per  cent 

Ditto  4  per  cent  (rnaraoteed 
Venezuela  3  per  cent 

Ditto  1^  per  cent     

DividendM  on  the  abort  panahUinLondont 
Aoatrlan  b  per  cent,  lU  Florliut 
BelKtan  a^  percent 

Ditto  44  per  cont 

Dutch  3|  per  cent.  Exchange  13  gulldvi 

Ditto  4  per  cent,  CertiQcatei        ,. 
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COURSE  OP  EXCHANOK. 


Amsterdam   , .        '•• 

Ditto 
Rotterdam     ..         .. 
Antwerp        ,.,        .. 
Bruaaels 

Hainbnrg       ..         .. 
Paris 

Ditto 
MwMllles 

Frenkfort-oo  ttia-Matn 
Vienna  ..         •■ 

Trtette 
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Berlin .. 

Mailnil 

Cadlt 
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Milan 

Oenna  

Nanles.. 
r.Mmw        .. 
MMstaa 
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Tlma. 
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Prlcci  negotlato  i 
on  'Clianxe. 
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TO  REAPERS  AND  CORRESPONDEKT8. 
Commu:iic»lloin  ointt  M  nMUeplloitnl  by  the  mm*  of  the  wiM«r. 

UOXEY  Dkaler  ni»y  be  uaurol  tint  bin  iupposition  i«  an  erroneouB  one. 
None  of  tbe  iireiient  contributors  lo  tbe  li;CllKOMl^^T  ba»  »nj  conneotiuii 
with  either  of  tb«  ptriodic.U  referred  to  by  I'iui. 


BANK  RETURNS  AND  JIONEY  MAltKET. 

BANK    OK    ENGLAND. 

(From  the  Oazfttt.1 

A«  Accorirr,  pumiant  to  the  Act  "ili  «nil  Stti  Victi'rin.  c•^  S2,  for  the  week  ending 

on  WeUtJt'wiav.  the  4tll  diiv  of  Jul/,  1S60. 

ISSl'K  UE1"AKJME-N1. 

C         ■  '  £ 

Roto  lancd.....^ SO.i'VI.lSO    Covemment  Debt  ll.Ol-'p  100 

I  Other  Securities 3  WJfitM 

Gold  Coin  xnd  IluUion  1S,76:.',1S0 

surer  BiiUion 


ProptMore' Cipitnl  H.vwono 

Rnt    3,300,174 

l-nblic  Depoeita  (indudiHK  K<- 

chc<iuer,     Savinm     Baiilu 

Comtniaeienen  ot   National 

Oebt,«ndDlTidenaAccouiiU     8  20!),3(!n 

Other IMposlu l3,-4N.r.-ii 

BerenDar  end  ottier  Bills t»;,C48 


:;o,ii:.150 
BANKIN'U  DEPARTMENT, 
jt: 


40,498,318 


£ 


Qoremment  Securities  (Includ 

ingDead  Weight  Annuity)  9,8I7.SP3 

Other  Securities  2l,(!:o,170 

Notes 8,U(ii.4R5 

Gold  and  SUver  Coai 744,;ti0 


40,493,318 
Dated  the  6th  July,  18«0.  M.  !IAI(8HALl,  Chief  Cashier. 

THE  OLD  FOSM. 

The  above  Hank  accounU  would,  if  made  out  in  the  old  form, 
present  the  following  result: — 


Uabllities. 
Clrcolation    (Including   Bank 

po«t  bUls) 22.(!4»,313 

Public  Ueposiu  S.JOil.SCO 

Prirale  DepostU 13,74«,Vit! 


Assets.  £ 

Securities 3I,410,0.''>3 

Coin  and  Bullion 16,490,930 


44,606.808  47,900,983 

The  balance  ol  Asaets  above  Liabilities  being  3,300,17.'>t,  as  stated  in  the  auove 
account  under  the  head  liEnr. 

FUIDAY  NIGHT. 

The  precediog  accounts,  compared  with  those  of  last  week, 
exhibit— 

An  ixciSMK  of  Circulation  of  £1,031,194 

A  bxcsxasi  of  riiblic  Deposits  of   1.117,944 

An  iKCWtMi  of  Other  l>epo9lts  of 1,394.426 

An  ncKKaas  of  Government  .Securities  of 3,777 

An  sxemtMt  of  Other  Securities  of. 1,406,63S 

A  pscutast  ofUidlion  of 6.5.100 

An  niCRGasEof  Rest  of 47.036 

A  DRcnr.ASE  of  Reserve  of  1,050.985 

The  above  return  proves  that  the  pressure  for  discounts 
during  the  week  must  have  been  very  considerable,  the  in- 
crease in  other  securities  being  1,406,635/. 

It  also  shows  by  the  large  increase  of  other  deposits  that 
the  bankers  and  others  must  have  been  strengthening  their 
reserves. 

We  presume  that  the  decrease  of  1,117,944/  in  public  de- 
posits must  have  arisen  from  the  usual  Government  pay- 
ments of  salaries,  t&c. 

The  most  unfavourable  portion  of  the  return  .is  the  de- 
crease of  1,066,985/  in  the  reserve  of  notes,  but  this  has 
doabtless  been  an  exceptio.nni  week  in  consequence  of  the 
heavy  failures. 

Subjoined  is  our  usual  weekly  table,  aflbrdinga  compara- 
tive view  of  the  Bank  returns,  the  Hank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  nnd  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  eeneapoodlat  Mae 
wUht»etii»eaatwee> 


ObaalsUei^     Iwliidliic 
(htardtpSis   "" 


Otter  aiiiiiilis   

Mmtrrtit  iMesAcola 


ISMl 


BMkfMeerdleemim.".' 

Priee  eCCwinla 

Avenge  ft««t  er  wbest 
BxheateaarMstahR) 

—  Hi«<i«n[lli—lii) 


£ 

3o,iot,tin 
»,M«,*ia 

»,173,0I« 
14,Sii,WM 
tl.MIMO 
U,4II,04« 
IS,MS,«W 
»»P.C 
4«|ld 
40a  lid 
»  40 


It  11    1 

M  li   l; 


»»» 


IWl. 


£ 
W.U7  l*S 

7,sa,tM 

»U8,«1I 
IO,»S,0«S 
IS,*IS,101 

ii.m.m 
u.ii(i,sie 

<p.c. 

n|zd 

Ut    M 

UK)  M 
II  It  is 
U8|   8) 


UM. 


£ 

3la4<.»7 

a,Mt»3u 
is,i»«,e4t 

I0,«W,4I7 
IS,68«,44.'> 
]1,3".S87 
11.*0\W 
3  n  & 
lUlxd 
41s    8d 

»  n  ID 

13*1    f 


In  ltt50,  there  was  great  eaae 


ISSli 


c 

S2,XM,440 
»,43«»8< 
13,MI.HI 
ll,7M,0U 

ll.(ie8,SM 

IS.088,M6 

S  P.& 

Mjxd 

4S<    4d 

as  7t    IS 

II  11    I'it 

u*t  a| 


18«0. 


£ 
It,  649,313 

8,1«S,36« 
13.748,116 

8,8l7,8iJ8 
>1,S7V.I7U 

•,(l«7,160 

l(!,4»«,e30 

4  p.  c. 

»S|sd 

Kt   U 
M  111  30 
II  14i  16 
13  «  it 


in  the  money  market. 
708  prcm.,  and  Consols 


Exchequer  Dills  were  as  hioh  as 
at  97. 

In  1857,  the  imports  of  bullion  from  Australia  and  the 
United  States  were  very  large.  'Die  exports,  however,  were 
on  an  extensive  scale.  In  the  open  roarke^  the  best  bills 
were  discounted  somewhat  more  freely,  at  C  per  cent.  The 
value  of  money  at  Hamburg  had  advanced  to  Tj.  Home 
securities  were  heavy,  and  Consols  marked  92  J  |. 

In  1858,  the  rate  of  discount  in  the  open  market  was  2i 


per  cent.,  but  gold  was  flowing  out  of  the  Bank.  Rumours 
of  a  Turkish  Loan  were  in  circulation.  Political  and  com- 
mercial art'airs  were  alike  quiet. 

In  1859,  great  excitement  prevailed  in  consequence  of  the 
conclusion  of  an  armistice  between  France  and  Austria. 
Consols  rose  from  0'3i  to  94J,  and  the  rate  of  discount  was 
i  per  cent,  lower  in  Lombard  street  than  at  the  Bank, — the 
prospect  of  iirraediate  peace  overriding  the  fact  of  suppb- 
niental  Array  and  IJavy  estimates  to  the  extent  of  3i 
millions. 

The  amount  of  the  "  other"  deposits,  as  compared  with 
the  "  other"  securities,  showed,  in  1850,  a  deliciency  of 
2,670,8J2/;  in  1857,  a  deficiency  of  9,656,590/ ;  in  1858, 
a  deficiency  of  3,529.800/;  and  in  1859,  a  deficiency  of 
5,101,034/.      In  1860,  the  deficiency  is  7,922,050/, 

Discount  and  Money  Market. — The  rate  of  money  in 
the  discount  market  to-day  is  4  percent.  An  active  demand 
has  existed  during  the  week  at  rather  above  this  rate,  but 
the  supply  has  been  abundant. 

Tlie  applications  fordiscount  to  the  Bank  of  England  during 
the  week  have  been  very  heavy.  This  is  generally  the  case 
when  any  uneasiness  prevails  as  to  credit.  The  lamentable 
failures  in  the  leather  trade,  to  which  we  have  alluded 
elsewhere,  have  caused  the  withdrawal  of  bills  from  the 
general  discount  market,  amounting  probably  to  2,500,000/, 
which,  from  their  pressure  for  renewal  from  time  to  time, 
have  been  weighing  like  an  incubus  on  it.  The  consequence 
is,  that  although  confidence  for  the  time  is  checked,  and  a 
great  pressure  for  discount  has  been  made  on  the  Bank  of 
England,  there  is  little  doubt  that,  unless  some  fresh  cause 
of  uneasiness  arises,  money  will  be  abundant  after  payment 
of  the  dividends,  and  that  the  rate  charged  in  the  discount 
market  will  be  below  that  of  the  Bank  of  England,  j 

About   50,000/  in  gold  have  been  sold  to  the  Bank  of , 
England,  but  the  great  bulk  of  the  arrivals  last  week  have 
been  purchased  for  the  Continent. 

The  following  are  the  rates  of  discount  in 

Banlc  rate.  Open  marlcet. 

Per  cent.  "" 

London    4  

Paris 3i  

Aiusterdam 3  

itrustela  3  

Berlin  4  

Franlifort    2  

Hamburg KoBank  rate 1 

New  Yorlc  ...  4i  to 

St  Petersburg 5  5    to 

Vienua 5  4i 

It  will  be  seen  that,  with  exception  of  St  Petersburg,  New 
York,  and  Vienna,  the  rate  of  money  is  higher  in  Eng- 
land than  in  the  other  marts. 

The  rate  of  money  on  the  Stock  Exchange  has  been  3  J 
to  4  per  cent.,  and  very  abundant.. 

English  Flnds, — ^I'he  fluctuations  in  the  English  funds 
have  been  very  trifling  this  week.  TIte  lowest  price  of 
3  per  Cent.  Consols  for  the  opening  has  been  93|  to  f,  and 
the  highest  93J  to  g  ;  and  they  close  to-day  at  93|  to  J. 
The  market  is  steady,  and  the  weather  having  a  more 
settled  appearance  gives  confidence. 

The  rate  of  money  on  Government  securities  has  been  3^ 
to  4  per  cent.,  and  from  account  to  account  3  to  3^ 
per  cent.  There  is  a  little  more  demand  to-day, 
probably  because  Consols  are  open  for  private  transfer,  and 
applications  to  a  small  extent  have  been  made  to  the  Bank 
of  England  at  4  per  cent.  There  have  been  no  operations 
on  the  part  of  the  Government  broker.  Exchequer  Bills 
have  been  steady  at  par  to  4  prem. 

We  drew  attention  to  great  disparity  in  price  which  has 
existed  for  some  time  past  between  Consols  and  New  3  per  ■ 
Cents,  and  Reduced,  It  was  at  that  time  nearly  1  percent,  in 
favour  of  Consols,  since  that  period  it  hsis  diminished  to  |; 
but  there  is  still  that  profit  to  be  obtained  by  the  investor, 
or  those  who  have  Consols,  by  the  exchange  of  tliem 
for  Reduced  or  New  3  per  Cents.  It  is  a  remarkable  cir- 
cumstance that  such  a  disparity  in  price  should  ex'nt,  when 
it  is  considered  there  are  367,000,000/  of  Consols  as  com- 
pared with  215,000,000/  of  New  Three  per  Cents.,  and 
114,i')00,000/of  3  per   Cents.  Reduced. 

The  money  interest  in  the  City  are  anxiously  waiting  to 
know  the  requirements  of  the  Chancellor  of  the  Exchequer. 
Against  the  3,800,000/  required  for  China,  they  consider  ho 
has  about  1,300,000/ in  the  shape  of  the  paper  duty,  and 
1,500,000/  of  uninvested  Savings  Banks  money. 

-  ■  ■  .     ij 
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FoREiGK  Funds. — It  appears  that  5,000,000/  sterling  has 
been  subscribed  for  here  and  on  the  Continent  for  the  New 
Russian  4i  per  Cent.  Loan  of  S  000,000/,  but  from  the  few- 
applications  that  were  made  for  the  loan  in  the  City,  surprise 
has  been  expressed  at  the  amount  subscribed  for.  Possibly 
the  Russian  Government,  as  in  the  late  3  per  Cent.  Loan, 
have  taken  a  portion  of  it  themselves. 

We  subjoin  Messrs  Baring's  circular  on  the  subject: — 

Jlessrs  Baring  Brothers  and  Co.  beg  to  announce  that  the  allot- 
ments of  the  Js  ew  Russian  Loan  of  8,000,000/  sterling,  amount  in 
all,  conjointly  in  London  and  Amsterdam,  to  5,000,000;,  and  also 
to  state  that  they  and  Messrs  Hope  and  Co.  have  orders  from  his 
Excellency  the  Minister  of  Finance  of  the  Imperial  Government  of 
Russia  to  engage  not  to  sell  or  offer  for  sale  any  portion  of  the  re- 
maining 3,0OO,(XK)/ stock  before  January  1,  1861,  nor,  after  that 
period,  to  sell  any  part  of  the  above-mentioned  stock  at  prices  or 
conditions  below  those  of  the  subscription  purchase. 

The  price  of  the  New  Loan  is  par  to  i  prem.,  but  very 
few  trausactions  take  place. 

On  the  29th  June  an  Imperial  ukase  appeared  in  St 
Petersburg,  decreeing  an  issue  of  Treasury  Bonds  to  the 
extent  of  15,000,000/  of  silver  roubles,  or  about  2,500,  00/ 
sterling,  bearing  interest  at  the  rate  of  5  per  cent,  per 
annum. 

The  market  for  foreign  stocks  has,  generally  speaking, 
been  very  firm,  and  we  have  to  record  an  improvement  in 
French  Rentes,  Sardinian,  Spanish,  and  Turkish  Bonds. 
Spanish  Deferred  have  been  negotiated  at  40^,  and  3  per 
Cents.  49  to  ^.     French  Rentes  close  to-day  at  G8.95. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal 
Unglish  and  foreign  stocks  last  Friday  and  this  day  : — 

Cossou 
Kohm  .  Accoanc. 


Lcwe«t. 

..  ihttt 


Hlghnt     Lownt. 

..  siiut    9:1 

..    —      US 

..    —      9S 

..    —       83  : 


Uigheit  Exckeqner  Bllii. 

!J-U     pai*  ^3  P>Q 

It-*4    i)ar  4s  pm 

93i     par  48  pin 

93i     par  28  pa- 

93f    par  Ai  pan 

93|    par  48  vm 

Closing  prices 
this  day. 

m  i 

:::::::::  d\ 

931  { 

par  38 


Saturdsy. 

Monday  

Tueaday ..».. 
Wedacaday... 
Tlinnday„... 

I'lidve ™      93    93 

Cloflinc  pric«8 
hat  Friil.iy. 

8  per  c«nt  omsola,  accoant ...  93|  | 

—  —        iiivoey    ...  *hut 

New  S  per  cents  9-4  i 

i  per  cent  redoced 93}  i 

Excbcquerbilla March  par  4s  pm 

—  —       June  par  it  fm  

Bank  stock   ^29  <1  S-i»  31 

Eajt  IndU  stock shat  .........    217  1* 

Spanlata  3  per  cents 49  SO  4Si  9 

—  <  per  centa,  near  itt...  39  40  ..~ 39t  ^ 

PaMtm _ 17J  181 20  1 

PonorMaa  S  per  cents,  180S...  441  Si  43(41 

Mexican  3  per  cenu  2011}  Slj 

Dntch  21  per  ceau M  7  ,. .    £5  7 

—  4  per  cents 101  2  ........    100  « 

Bosaiali  41  stock 941  M  921  SI 

—  t  per  cent 107  9  107  9 

Sarllnlan  slock    .  811  21 81  3 

Pe:a>'laD  41  _...  92  3  „_ 921 

FeruTiau  3  per  cent (9  70  C»  70 

Venezuela,  New 24  t  22  3 

ertaUb  e«rtUlcates..„ »..  4}  {  41  ( 

Tnrklata loan. (percent 77  8  ..„ 7718 

KawdltUi,4paroant 102  3  10211 

Btn-LION. — A  very  remarkable  falling  offin  both  the  imports 
taxi  exports  of  bullion  for  the  six  months  ending  30th  Juno 
of  this  year,  as  compared  with  the  six  corresponding  months 
of  1859,  has  taken  place,  viz. : — 

Gold.  Silver.  ToUI. 

Importt  have  dimioijheJ 7,077,(Wl     4,lf.9,lll     11,M7,002 

Export*  have  diminUhed G,7W,M'J      4,210,904     ......  10,i»«l,543 

The  principal  diminution,  ia  the  exports,  as  compared  to 
1850,  are  to— 

£ 

British  India  and  ChinA   2,330,000 

Continent  of  Karopa 8,900,000 

and  in  the  imports  from — 

£ 

Continmtof  Earop* 7,100,000 

Coiwt«itinopl* >„..... 800,000 

United  SUtM ~ 2,960,000 

AuatnJia 1,100,000 

Notwithstanding  this  large  diminution  of  imports  and  cx> 
ports,  the  balance  has  in  both  jears  be«n  in  favour  of  im- 
ports, viz ,  in 

B 

1M9  1,114,272 

IHCn  248,813 

but  the  balance  has  been  too  trifling  to  have  had  any  in- 
fluence on  tiie  money  market. 

Mown  Pixley,  Abcll,  and  I.AngIey'8  Circular  gives  the 
following  particulars  in  regard  to  bullion,  the  exchanges  on 
India,  and  Indian  Government  pa|H:r  :— 

Gold. — The  amount  of  (fold  mentioned  in  our  liwt  circular  of  the 

2«th  June,  as  remaining  to  Ih;  dealt  wilh — viz.,  210,000/ — hat  all 

I  been  taken  for  the  Continent,  and  we  have  to  report  the  arrival  of  the 


Prince  of  Wales,  from  Melbourne,  with  132,000/;  tlie  Africa,  from 
New  York,  with  40,(.MX)/;  and  the  Tyne,  from  the  Brazils,  with 
27,000/.  About  82,000/  of  these  arrivals  has  been  sent  to  the 
Bank,  the  remainder  has  been  taken  lor  e.xport.  Only  three 
vessels  are  now  known  to  be  on  the  way  from  Australia,  and  thev 
have  nearly  500,000/  in  gold  in  all. 

Silver. — Tliere  being  but  little  demand  at  present  for  silver,  the 
price  has  receded,  and  for  that  brought  by  the  La  Plata  onlv  6Ud 
per  oz  standard  could  bo  obtained,  and  the  whole  amount  was 
taken  by  continental  buyers.  If  any  orders  should  come  by  the 
Bombay  letters,  a  rise  in  price  may  bo  looked  for,  as  silver  cannot 
be  imported  at  the  above  quotation.  The  Tagus  has  brought 
26,9X6/  from  the  Peninsula. 

Mexican  Dollars.— The  dollars  per  La  Plata  were  sold  at  62 Jd 
per  oz,  showing  a  decline  in  price.  Several  large  sums  had  arrived 
here  from  New  York  and  elsewhere,  and  as  the  demand  had  been 
nearly  all  supplied,  a  reduction  in  price  had  to  be  submitted  to. 

K.xchange  on  India  continues  weak  and  dull ;  and  we  quote 
prices  Is  11|J  to  2s  O^d  for  bank  drafts  on  Bombay  and  Cal- 
cutta, 60  days' sight ;  bills  with  documents.  Is  lUd:  Jiladras, 
lsllJdto2s. 

India  Government  Loan  Notes  are  a  shade  better  than  at  the 
date  of  our  last.  We  quote  5i  per  Cents.  lOU  to  102,  and  5  per 
Cents.  96^  to  97,  at  which  quotations  business  has  been  done. 

Quotations  for  Bullion. — Gold— Bar  gold,  77s  9d  per  oz  »td  ; 
bar  gold,  roiinable,  78s  per  oz  std ;  Spanish  doubloons,  76s  6d  per 
oz,  last  price  ;  South  American  doubloons,  733  9d  to  748  per  oz,  last 
price ;  United  States  gold  coin,  76s  2Jd  per  oz,  last  price.  Silver — 
liiir  silver,  Ss  IJd  per  oz  std,  last  price  ;  bar  silver,  containing  5 
grs  of  gold,  5s  1  Jd  per  oz  std,  last  price ;  fine  cake  silver,  5s  e^d 
per  oz  ;  Mexican  dollars,  5s  2id  per  oz,  last  price  ;  Spanish 
dollars  (Carolus),  6s  2d  per  oz,  last  price;  five-franc  pieces, 
4s   lljd  to  4s  1 1  |d  per  oz,  last  price. 

CosiMERCiAL  Failukes. — We  regret  this  week  to  have  to 
announce  heavy  failures  in  the  leather  trade,  the  largest  of 
which  has  been  the  house  of  Streatfield,  Laurence,  and 
Mortimore,  whose  liabilities  amount  to  about  one  million, 
and  whose  failure  has  caused  that  of  many  others  in  the 
same  trade. 

It  would  appear  that  they  almost  monopolised  the  trade, 
and  at  the  close  of  the  Crimean  war  were  not  only  very 
heavy  losers  by  the  fall  which  took  place  in  leather,  but  also 
by  their  extensive  dealings  with  other  houses  in  the  same 
trade,  whose  losses  could  only  be  met  by  being  bolstered  up 
by  means  of  extensive  bill  transactions. 

The  commission  and  interest  paid  on  the  renewal  of  these 
bills  have  gone  on  increasing,  till  the  amount  became  so  large 
as  to  alarm  those  who  were  in  the  habit  of  discounting  them, 
and  when  a  determination  was  at  length  come  to  to  curtail 
the  accommodation,  the  crash  came,  and  the  houses  con- 
tained in  the  subjoined  list  have  been  obliged  to  succumb, 
viz.: — 

£ 

Mosrs  Streatfield,  Laurence,  and  Uortimore 1,100,000 

Smith,  Patient,  and  Smith    200,0(K> 

T.  W.  Mortinioro 80,000 

Laurence  Mortimote  and  Co. 300,000 

John  Baker    6,000 

W.  C.  Munday 30,000 

Mr  Hacker     30,000 

A.  Waring 30,000 

D.  Catiwnter 26,000 

The  above  houses  have  placed  their  affairs  in  the  hands 
of  Messrs  Coleman,  Turquand,  and  Co.,  and  the  two  follow- 
ing, viz.  :— 

£ 

J.  Herbert,  Smith,  »nd  Co 180,000 

T.  Gibson  140,000 

in  those  of  Messrs  Quiltcr,  Ball,  Jay,  and  Co. 

It  is  stated  that  these  houses  will  bo  wound  up  under  in- 
spection, and,  as  the  dividends  on  their  estates  will  depend 
greatly  on  the  favourable  realisation  of  their  stock  in  trade, 
it  has  been  determined  to  dispose  of  it  gradually,  so  that  no 
undue  pressure  shall  take  place  in  the  leather  market  from 
forced  sales. 

The  following  failures  have  also  taken  place,  but  the 
amounts  arc  not  known  : — 

Messrs  W.  Fraacis  and  Co., 
J.  (i.  Hullivwi, 
Joseph  Hooper, 
Hooper  and  ParkinwD, 
W.  J.  AnnstroDg. 

The  creditors  of  Messrs  Draper  and  Co.,  who  foiled  for 
1"'),000/,  have  accepted  a  composition  of  i3s  Od  in  the 
pound,  payable  at  three,  six,  nine,  twelve,  and  fifteen  montlu. 

A  few  minor  failures  are  reported  this  afternoon,  but  we 
will  not  give  publicity  to  their  names  until  they  arc  fully 
confirmed.  .,  ,       u 

IlAiLWAVS— The  market  for  Engliah  railways  has  been 
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remarkably  firm  during  the  week,  and  especially  to-day,  and 
most  of  the  principal  lines  show  improvement. 

The  traffic  returns  are  so  favourable  tliat  the  public  con- 
tinue to  invest. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day : — 

Railways. 


Closing  prices 
last  Frid.iy. 

Bristol  mi  Exstcr 1C4  6 

Csl4doiaan   _  92i  i 

£iiitern  Counties... £5  C 

Great  Northern    —  lISj  141 

Gmit  Wtstern 69  « 

X^anoasbin  aiul  YorkJilre 104^  } 

liOiHlon  and  Blackball 69  71 

IjondoOfBrigliton,  a<«   S.Coa8t  ll.l  14 

Lantoii  and  Kortb-Westtrn...  101^  | 

London  uid  South-'Vajteni...  93)  4i 

Midland IKJ  J 

North  Drilish „ «Ji  Sl 

North  Staffordshire 4  3|  dia 

Oxfon).  VTest  Midland  

Soulh-Eastem 84J  4J 

South  Wales 67  9 

North-Eaateni,  Berwick  stock  96  i 

NoRb-EssMtn,  Tcck  nock  ...  81  i 

FulXIOK  8BARS3. 

Northam  01  France 38)91 

Eastern  of  Franc*  23)  4) 

Dutch  Blienilta «)  ^  dis 

Paris.  Lvens,  A  Mediterrtineau  S4)  5 

East  Indian 99)  100)  xd 

Hsdru  Kuarantead  4)  8(1  8  xd 

nsite  and  Orlaans  „ 62  4 

WestaraAM-WstmofFranca  22  3 

Oraat  India  Peninsular 97  )  xd 

Great  Wc«tera  of  Canada lOJ  11^ 

MlSCELLANKOrS. 


Closing;  prices 
this  day. 
lOS  7 

»»f  *i 

Mj  «5 

, 114  16 

TO) 

,.„..  lOSJ  6 

, G9  71 

IW  15 

102J» 

95  6 

IISH 

.....  63)  J 

, 4  3J  dls 

46  7 

85)  I 

, 66  8 

97}  8 

82)  3 


3Si  9) 

231  44 

SJ4ldl« 

3HH 

99;  100)  xd 

8I>  8  xd 

£2  4 

22  3 

97)  8  xd 
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Advices  from  Paris  state  that  the 
whole  of  the  railway  obligations,  for  which  subscriptions 
were  opened  at  the  Bank  of  France,  amounting  to 
11,800,000'  sterling,  have  been  taken  up. 

It  is  stated  that  certain  English  firms  offered  to  bring  out 
the  new  Sardinian  Loan  for  G,000,OOOZ  at  the  price  of  80 
with  2  per  cent,  commission  ;  but  the  Government  have 
determined  on  inviting  a  national  subscription. 

A  meeting  of  the  shareholders  of  the  Western  Bank  of 
London  has  been  held  to  consider  the  report  of  the  liquidators, 
which  describes  the  realisations  elfected  since  April,  1859, 
when  the  resolution  to  transfer  the  business  of  the  Company 
io  the  London  and  County  Bank  w.is  adopted.  The  debts 
and  liabilities  at  tiiat  time  were  255,097/,  exclusive  of  the 
paid-up  capital  of  200,000/.  The  total  required  to  be  pro- 
Tided  for  was,  therefore,  455,097/-  The  nominal  assets 
were  452,002/.  Of  these,  41 1,730/  have  been  realised,  and 
a  further  sum  is  expected  of  14,993/.  In  that  case,  the  total 
loss  sustained  by  the  proprietors  will  be  about  30,000/,  or 
15  per  cent,  on  their  investment.  All  the  liabilities  have 
now  been  cleared  ofl",  with  the  exception  of  2,000/  prospec- 
tively due  to  the  late  Manager.  The  siun  of  1,500/  was 
voted  to  the  liquidators. 

At  a  meeting  of  the  Colonial  Bank,  Mr  C.  JIarryat  in  the 
chair,  the  report  recommending  a  dividend  at  the  rate  of 
10  per  cent,  per  annum  was  unanimously  agreed  to,  leaving 
a  bidance  of  8,593/  48  lOd  to  be  added  to  the  reserve  fund, 
thereby  raising  it  to  08,896/  5s  8d.  It  appeared  from  the 
report  of  the  Directors  that  the  bank  circulation  was 
245,965/ lis  8d ;  that  its  deposits,  with  bills  payable  and 
other  liabiliti&s,  amounted  to  1,424,297/  3s  Gd  ;  the  paid-up 
capital,  500,000/ ;  the  reserved  fund,  60,303/ Os  lOd;  and 
the  net  profit  for  the  half-year,  ending  31st  December  last, 
33,593/  4s  lOd.  The  bank's  assets  consisted  of  specie, 
802,237/  4a  9d  ;  bills  discounted  and  those  past  due, 
1,061,920/  78  7d  ;  due  on  current  accounts,  20,589/  8s  3d; 
due  to  the  London  establishment  on  bills  remitted  and  cash 
at  bankers',  869,390/48  7d;  and  bank  premises,  4,015/  15s  Od. 
The  lk>ard  had  awarded  a  gratuity  of  10  percent  upon  their 
salaries  to  the  officers  of  the  establishment.  I'his  gratuity, 
amounting  to  2,530/,  was  paid  out  of  the  profiu  of  the  half- 
year,  which  would  otherwise  have  stood  at  36,123/  4s  lOd. 

A  new  Russian  State  Bank  is  about  to  be  established  at 
St  Petersburg,  with  a  capital  of  15,000,000  roubles  (about 
2,500,000/  sterling).  The  profits  are  to  bo  applied  partly  to 
the  redemption  of  the  5  per  cent.  Bank  notes  and  the  loans 
of  the  Credit  establishments  to  the  Treasury,  and  partly  to 
the  accumulation  of  a  reserve  of  3,000,000  roubles.  In  case 
of  the  losses  exceeding  this  re-nervo,  the  original  capital  is  to 
remain  intact,  but  the  deficiency  is  to  be  made  up  by  the 
Bute.  ITie  general  operations  of  the  Bank  will  be  discount- 
ing, the  purchase  and  .sale  of  the  precious  xnetals,  and  the 
tisual  business  of  a  bank. 


At  the  meeting  of  the  London  Dock  Company,  a  dividend 
was  declared  at  the  rate  of  303  per  cent,  for  the  half-year, 
out  of  the  available  balance  of  the  Company,  which  amounted 
to  200,678/  lis  Gd.  This  dividend  will  absorb  57,253/  Os  Id, 
leaving  in  hand  143,425/  Ss  5d  to  be  carried  to  the  account 
of  the  current  half-year.  The  Company's  business  showed  a 
general  increase  over  the  corresponding  period  of  1859,  viz., 
in  ships  of  120,  in  tonnage  30,367,  and  in  earnings  of 
10,306/  43  lid,  notwithstanding  the  lowering  of  tolls  to  the 
extent  of  10,000/. 

At  a  meeting  of  the  Kapunda  Mining  Company,  it  was 
stated  that  the  estimated  profit  for  the  year  was  16,868/, 
out  of  which  a  dividend  was  declared  of  2s  per  share,  or  at 
the  rate  of  10  per  cent,  free  of  income  tax. 

The  report  of  the  Peel  River  Land. and  Mineral  Company 
states  that  the  available  balance  for  1859  is  19,309/,  out 
of  which  is  recommended  a  dividend  of  3  per  cent,  per 
annum. 

The  precise  amount  of  specie  sent  by  the  Pera  on  the  4th 
was  283,338/,  282,800/  being  silver,  and  538/  gold.  The 
total  for  India  is  32,440/,  and  for  the  Straits  and  China 
250,898/.  The  Government  remittance  to  Hong  Kong  is 
93,894/  in  silver.      " 
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FOREIGN  KATES  OF  EXCHANGE  ON  LONDON. 

I.atC6t 

Kates  of  Exchange 

Dates. 

on  London. 

Paris 

.  July    6  ... 

2,-,  12) 

....      3  days' sight 

— 

—      fi  ... 

24  SO 

3  months'  data 

Antwerp 

.    —     .5  ... 

25  12) 

3  days'  sight 

Amsterdam.... 

.    —      3  ... 

11  72) 

....      3         - 

_ 

—      3  ... 

11  50 

....      2  months'  date 

Hamburg 

.    —      3  .. 

13  2 

8  days'  sight 

_ 

—      3  ... 

13  0 

3  months'  data 

St  Petersburg.. 

.    —      3  ... 

Hi 

....      8          — 

Lisbon 

.  June  29  .... 

ts 

....      3          — 

.     —    26  .... 
.     —    25  

50} 
109f 

....       3          — 

New  York 

....    60  days'  sight 

.    -       9  .... 

1  per  cent  pra 
i  per  cent,  pin 

....    80          — 

....     60          — 

— 

—      8  .... 

par 

....     90          — 

—    11  .... 

-    12i    1  per  cent  pm. 
25Jd 
25|d 

Rio  dc  Janeiro. 

—      8  .... 

....    60          — 

Uahia  

—    12  .... 

....     60          — 

l*crna)Bbuco  .. 

.    —    14  .... 

2S)a 

....     CO          — 

Buenos  Ayres.. 

May  28  .... 

66s  9d  678  C(J 

....     60          — 

Singapore   

—    22  .... 

4s  lOd 

6  months*  sig 

Ceylon 

.    —    26  .... 

6  per  cent 

....      6         — 

Bombay  

—    24  .... 

2s  OJd   2s  Old 

....      0         — 

.    —    19  ... 
—      7  .... 

2a  Id 
4s  9d 

.  ..      6          — 

Hong  Kong..... 

....       6          — 

Mauritius 

"-      7  .... 

3)  per  cent  pm 

....    90  days'  sight 

— 

—      7  .... 

3  per  cent  pm 

....    60         — 

Sydney    

Apr.  21  .... 

1  per  cent  pm 

....    30         — 

Valparaiso  .... 

May  18  .... 

43jd 

....    60         — 

COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short  ex- 
change on  London  is  25.12^  per  1/ sterling.  On  comparing  these  rates 
with  the  English  Mint  price  of  3/  17s  lOJd  per  ounce  for  standard 
gold,  it  appears  that  gold  is  abont  2-lOtbs  per  cent,  dearer  in  Paris 
than  in  London. 

Uy  advices  from  Hamburg  the  price  of  gold  is  423  per  mark,  and  the 
short  exchange  on  London  is  13.3J  per  1/  sterling.  Standard  gold  at 
the  English  Mint  ptice  is,  therefore,  about  1-lOth  per  cent,  dearer  in 
Hamburg  than  in  London. 

The  course  of  exchanEe  at  New  York  on  London  for  bills  at  60 
days'  sight  ia  109J  to  lOSj  percent.,  which,  when  compared  with  the  Mint 
par  between  the  two  couatriei,  shows  that  the  exchange  is  slightly 
in  favour  of  England  ;  and  after  miking  allowance  for  charges  of  trans- 
port and  difference  of  interest,  the  present  rate  leaves  a  very  trifling  profit 
on  the  importation  of  gold  from  the  United  States. 


©fie  Camnuiftal  Ciincij. 

Mails  »or  th«  Iohiam  Islands. — The  contract  packets  which  were 
established  in  June,  1859,  for  the  conveyance  of  mails  between  Malta 
and  Corfu,  in  consequence  of  the  Austrian  postal  service  between  Trieste 
and  the  Ionian  Islands  having  been  interrupted  by  wsr,  will  be  withdrawn 
alter  the  departure  of  the  mails  appointed  to  he  despatched  from  this 
country  viii  Southampton  on  the  4tl',  and  vid  .Vlaraeilles  on  the  10th  of 
July  inst. ;  and  all  correspondence  for  the  Ionian  Islands  posted  after  the 
above  dates  will,  unlets  specially  addressed  to  be  sent  otherwise,  be  for- 
warded as  formerly  in  the  closed  mails  to  Prussia  vm  Belgium,  for  trani- 
niission  by  the  Austrian  packets  from  Trieste.  Letters  and  newspapers 
for  the  Ionian  Islands,  sent  viil  Trieste,  will  be  liable  to  the  following 
rates  of  postage,  vix. : — Letters  not  exceeding  |  oz,  Is;  above  J  oz  and 
not  eicreding  1  oz,  2t ;  above  1  oz  and  not  exceeding  2  oz,  4s;  lor  each 
additional  oc,  2t.  Newspapers — British  rate.  Id  each  ;  foreign  rate,  Ijd 
pei  J  oz  according  to  weight.  The  postaue  of  letters  may  either  be  paid 
in  advanc,  or  it  may  be  left  to  be  paid  on  delivery  of  the  letters,  at  the 
option  of  the  sender,  but  the  postage  on  newspapers  muit  he  paid  in 
advance  or  they  cannot  be  forwarded.  Kcsistercd  letters  will  be  liable  to 
a  fee  ot  9d  each,  and  upon  such  letters  both  the  fee  and  postage  must  be 
paid  in  advance.  In  addition  to  the  regular  mails  vii'i  Trieste,  ship  letter 
mails  will  be  forwarded  to  the  Ionian  Islands  by  tiie  private  steamers 
which  leave  Liverpool  three  limes  a  month,  for  Corfu.  These  sMp  letter 
mails  will  be  matle  up  prinripslly  for  the  transmission  of  soldiers'  and 
teamen's  letters,  and  of  book,  and  newspapers,  but  any  letters  which  the 
public  may  desire  to  sand  by   sbip  from  Liverpool,  will  be  so  forwarded  if 
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1  ipecially  addressed — "  By  private  ship  from  Liverpool."  Lettera  thus 
forwarded  will  be  liable  to  a  postage  of  6(1  per  ^  oz  ;  books  to  a  postage 
of  3d  per  4  ounces  ;  and  newspapers  to  a  postage  of  Id  each,  whicb  must 
in  all  cases  be  paid  in  advance.     Letter*  to  and  from  soliiieia  and  seamen 

[  in  Her  Majesty's  service,  posted  under  the  special  regulations  applicable 
to  inch  letters,  will  be  chargeable  with  a  rate  of  Id  only. 

FOEEIGN  MAILS. 


Deatinatioii. 


AutraBi 


Despatch  of  Next  Mails  from 
London. 


Ne.1t  Mail 
Due, 


Havana  (via  New  York)... 

Canada,  Ac  (by  Canadian  paclcet) 

O^  ol  (xood  Uoj^  Ascension,  and  St  1 


{via  Sonthampton  July  20,  «  July  10 

via  Marseilles   ...  July  26,  a.  Overdue 

»..  July  7,  clAug.  3 

(via  Derry)  «  July  11,  E.lJulyll 

Aug-l 


Aag.     (i. 


fvia  Southampton  July  20,  iCiJuly  19 

\via  Marseilles  ...  July  10,  R.jJufy  l:i 

1 J  via  Southampton  July  20,  M,jJuly  111 

I  ivii 


IS,  tjOverdue 
U,  M.;Aug.  i 

7,  M  {July  11 
12,  iLjJuly  10 


Hekna 

CUu,  Penanf ,  and  Singapore 

India    (CalcatU),   Ceylon,  and   Ionian 

Islands   II  via  Marseilles  .»  July    10,  E.|July  1 

•u..^  .-n 1 X  !  f  via  Southampton  Julv    12,  MiJuIylO 

SS^iX^S,  Bieni.-A;T;i-iiv<i-p>-  ""«"'«•  -  j»;.v  -  '-    - 

Falkland  Islands {  '""^ 

Lisbon,  Vigo,  aud  Oporto July 

Gibraltar,   Malta,  Erypt,  «.d  Aden....!{;;|;  IS^^^Pt^"  ;J"„',J 

Newfoandland » (via  Galway)    July 

"^'I^Bri'Sr-p.^kell":!!:'..^'!"'!'..*";}  ^ewY„rk(v,aCork,  Jnly  7,  K. 

Ditto  (by  United  States  packet)  'NewYork(TiiCork)  July  11,  £ 

Waatcra  Otast  of  Attica,  Madeira,  and 

July  23,  t! July  10 

Aug,     2,  H.  July  14 
July   17,  K.  July  14 


10,  E. 
9, 


Wast  India*  and  Pacific— 

Csba  and  Mexico 

All  other  parts  of  the  West  Indies, , 
and  all  place*  in  the  Pacific,  includ- 1 
hfr  Chili,  Pern,  California,  and  Bri- 
tish CkJumbU  1 


Overdue 


Julys 


MAILS  AKBITED. 
Latest  DATKa, 

On  tbe  SOth  ah.,  AraxEALiA,  per  steam  ship  Prhice  of  Wales,  via  Plymouth — 
Mtibonme,  April  10. 

On  tbe  Ist  inst,  Meoitrrbanean,  per  steam  ship  Ceylon,  via  Southampton — Alex- 
andria, 18th  ;  Malti,  22nd  ;  and  Gibraltar.  2Cth  ulL 

On  the  1st,  Uinn:i>  SiATEa,  per  steam  ship  Africa,  via  Queenstown— New  York, 
20th  ulL 

On  the  2ad.  Axkkica,  per  steam  ship  Prince  Albert,  via  Galway— St  John's,  New- 
foundland, '2*kh  alt. 

On  the  3rd,  Brazils,  per  steam  ship  Tyne,  via  Southampton — Buenos  Ayre?.  May 
38;  Monte  Video,  31;  Rio  ^c  Janeiro,  June  8;  liahia,  12;  Pernambuco,  14;  St 
Tlnoent,  21 ;  and  Lisbon,  29. 

On  tbe  8rd,  Pexinscla,  p»r  steam  ahip  Tagus,  via  Southampton — ^Lisbon,  June  27; 
Oporto,  28;  and  Vigo,  39, 

On  the  Iixl,  Casasa,  per  steam  ship  North  Briten,  via  Londonderr)— Qacbec,  JSrdult 


W^EEKLT    CORN    RETURNS. 
From  tha  Oazkttk  of  last  nighL 


Wheat  j  Barley,  i    data.   |   Xyai 

Baanii 

P*ac 

Sold  Inst  week 18S0... 

CorrespoadiDg  week  in  18M... 

—  —           18M... 

—  —           1857... 

—  -           HJ»«._ 

8ml 

M3M) 
88130 
S30M 

qr» 

978 
1143 

626 
1120 
3749 

29Ifi 
294S 
2082 
5079 
10008 

qra 
80 
74 
39 
20 
ti 

IS4 
I1C4 
1311 

2900 
2879 

IS 

75 

47 

200 

167 

Weekly  average,  Jon*  30 

—  —     23 

—  —     16 

-            —       » 

—  May   26..'.'." 

a    d 
M    i 
47    0 
S4  11 
54     i 
53    4 
52    e 

a    d 
33  10 
S4    7 
89    8 
8t    0 
88  10 
88    t 

a    d 
»    6 
37    8 
28  11 
37    8 
28    8 
M    8 

a    d 
41    9 

38  9 
37    0 
88    I 

39  3 
87    3 

a    d 

47  1 

45  10 

46  2 

48  9 
44    1 
4      8 

a    d 
41    8 
41     4 
40    4 

40  8 

41  0 
40    9 

6i    0  1     34  11  i     36    9 

38     8 

4S    7       41    0 

-  tini*  last  year  „.  { 

'S    »,, 

1  o' 

n  e 

1  oi 

»    7 
1    0 

88  10 

1    8 

48    4 

1    0 

41     3 
1     • 

GRAIN  IMPORTED, 
An  Aoeonnt  of  the  total  qnantttlea  of  each  kind  of  com,  diatinrulshing  foreign  and 
colonial,  imported  into  tbe  princlpai  porta  of  Graoa  Britain,  viz. : — London,  Liver- 
pool, UuU,  Newcastle.  Urlalol,  (itoacaater,  Plymonth,  LeUta,  Olaagow,  Inndee, 
and  Prrili.  In  the  waek  endlnr  Jane  27, 1880. 


MonJaj-.  Flour  was  the  turn  in  fayour  of  buyei-s.  The  accounts 
at  hand  from  most  parts  of  England  state  that  a  decided  improve- 
ment has  taken  place  in  the  general  appearaiiee  of  the  wheat 
crops.  Most  of  the  early  wheats  are  now  in  full  blossom.  The 
imports  ft^m  abroad  amount  to  44,980  quarters  of  wheat,  3,500 
barley,  109,450  oats,  1,920  sacks  and  7,030  barrels  of  flour.  At 
Liverpool,  this  morning,  produce,  generally,  was  heavy. 

Messrs  Pietroni,  Draper,  and  Co.,  thus  refer  to  the  state  of  the 
grain  trade  at  Odessa,  to  the  22nd  ult.  : — 

For  damp  soft  wheats,  weighing  9  10  to  9.25  pood*,  8.50  ro  to  9ro  has 
been  paid,  and  for  those  weighing  9.20  to  9.30  pooda,  9J  ro  to  9  J  ro.  For 
choice  qualities  of  9.30  to  9.38  poods,  which  are  only  in  the  hands  of 
exporters,  10  ro  to  10.50  ro  are  asked.  Sandomirlia — The  demand  has  been 
very  bri>k,  but  transactions  have  been  limited  for  want  of  stock.  Prices 
are  firm  at  9  ro  to  9J  ro.  Ghirka — All  the  stock  we  have  is  held  at  8.50  ro  to 
lOiro.  1,500  ehetwerlsof  the  new  crop,  for  delivery  from  1st  September 
to  15th  October,  O.S.,  have  been  purchased  at  9.50  ro  per  10  poods,  with 
a  forfeit  of  40  copccs  in  case  of  non-delivery.  Barley  — 3,000  chetwerls 
have  been  collected  in  small  parcels  at  3,95  ro  to  4.10  ro.  Some  sales  have 
been  made  for  delivery  in  August-September,  with  or  without  a 
forfeit,  at  3.75  ro  to  4  ro.  Linieed— Market  very  quie',  and  prices  lending 
downwards.  There  are  sellera  for  October-November  deliverv,  at 
9J  ro,  and  even  at  9  ro,  but  no  buyers.  Freights  firm,  at  SOs  lo  52s  6d. 
Exclianf;e,  6.60  to  li.63  per  jE,  The  following  are  the  present  quotations : 
—  Whea»,  Polish  Odessa,  44s  6d ;  ditto,  Sandomirk»,  43s  3d;  ditto, 
Ghirks,  448  6d ;  rye,  22s  6d  ;  maize,  27*  6d ;  barley,  18« ;  oau,  14s; 
linseed,  sifte',  443  9d  ;  ditto,  unsifted,  428  6d  ;  rapeaeed,  243  3d. 

Shii'Mkkts  from  Odessa. 

To  United  Kinirdom,      Total  to  all  Parts, 
May  1  to  SL     .        Jan.  1  to  May  .'il. 
che's  chets 

AVheat 71,443     298.934 

Maize  3s520    237,249 

Rye  7,226    54,727 

Linseed    6,632    37,443 

The  sales  during  the  week  in  the  Liverpool  cotton  market  hare 
amounted  to  69,000  bales,  and  include  53,000  bales  to  spinners, 
•2,000  on  speculation,  and  14,000  bales  for  export.  Quotations 
are  without  change ;  but,  notwithstanding  the  extent  of  the 
transactions,  buyers,  in  many  instances,  again  have  had  the  advan- 
tage. The  stock  depresses  the  market  too  much  to  allow  of  any 
improvement.  The  market  closes  to-day  without  life :  sales 
10,000  bales.     No  change  in  prices. 

We  have  very  little  change  to  notice  in  the  demand  for,  or 
value  of,  any  kind  of  tea.  The  market,  however,  is  somewhat 
healthy. 

Slightly  enhanced  rates  have,  in  some  instances,  been  paid  for 
good  and  fine  raw  sugars.  Low  and  damp  parcels,  however,  have 
moved  off  slowly  on  former  terms.  Itefined  sugars  are  in  steady 
request  at  late  rates. 

The  coffee  trade  has  continued  in  a  very  inactive  state,  and  late 
currencies  have  not  been  supported. 

The  annexed  information  is  furnished  by  Messrs  Trueraan  and 
Rouse: — 

Imfobts  sjid  Stocks  of  Sugar  and  Copfke  at  the  Peincipal  EiiKorEAN 
Ports,  for  th«  Tin  Months  ending  31st  May.  1859  and  I860. 


Wlwu 

and 
wboat 

uvMjr 

and 
bartoy. 
nuaA 

Oau  and 
omnMil. 

By*  and 
ijaiiiial 

Paaaand 
p«ma.L 

B«ua 

*b«an. 
dmaL 

Indian 

cam  and 

Indian 

niaal 

Bock- 
wheat  M 
buckwht 

meal 

roraltn    ... 
Colonial  ... 

208 

*8817 

8^ 
1711 

'^ 

1001 

e% 

qr* 

29178 

qra 

Total 

88099 

18317 

8UM 

H4 

7817 

•I4* 

S9IT8 

... 

laftru  of  th*  watk 


..„..  tto,tn  V. 


AVERAGE    PBICE    OF    CORK, 

(Per  QoaiUr,  Imperial  Meaaoi*), 

In  ko«taad  and  Wale*,  for  Um  (jnutar  aodlng  Midaaamer,  1880. 

WbMt,  BulaT.  IMtL  Kjr*.  ISnwt.  FMn 

•    4  so  ad  ad  ad  ad 

■  •     ■  .     38    1     44    7    36     1     43    7     89    9 


COMMERCIAL     EPITOME. 

FRIDAlf  NIOHT. 
Only  a  limite<l  quantity  of  Knglinh  wheat  was  on  offer  at  Mark- 
lanc  to-day.  However,  owing  to  the  favourable  state  of  the 
weather,  and  tbe  enormous  importations  of  produce  from  abroad, 
tlie  demand  ruled  heavy  in  the  e.xtreine,  at  Dominal  <iuotatioii8. 
Foreicn  wheat  wa.i  very  dull,  and  2»  per  quarter  lower  to  have 
foiocu  sales.  No  change  took  place  in  the  value  of  b.irlcy,  beans, 
or  peas  ;   but  oats  gave  way  quite  1  s  per  qtiartvr  coraiiared  with 


Sugar. 

Imports. 

1      Stock,  31»t  May. 

1859. 

186'J. 

i      18.59. 

18C0. 

Holland*    - 

Antwerp - 

tona 

60,600 

3,710 

9,250 

20,410 

2,8.W 

6,630 

10,920 

2,760 

tona 

scsoo 

2,810 
6,000 
l.'i,020 
1,840 
4,400 
8,fll0" 
2,530 

tona 
1.5,000 
1,130 
3,500 
7.2.50 

250 
6,230 
3,910 

440 

tona 

16,900 

1,300 

3.620 

Havr*                         

16,040 

Trieste                        

3,550 

6,070 

Ii«gliorn 

580 

107,030 
151,000 

98,310 
1&3,300 

37,710 
80,900 

48.060 

95,500 

Total       

258,080 

261,610 

118,610 

lAlMO 

lioIUnd* 

Antwarp.., 

Hamburg 

Havre 

iircinen  ... 
'I'rieato    ... 

Genoa 

Leghorn ... 


Contineot  •■•.. 
Orent  Britain 


Total 


COFru. 


Import". 


1860. 


ton* 

33,600 

4,840 

16,750 

10,.380 

4,070 

4,690 

2,490 

600 


76,220 
7.930 


1860. 


tons 

36,380 

6,600 

19,750 

10,000 

2,670 

6,540 

2,030 

820 


85,450 
11,910 


97,360 


Stock,  31st  May. 


1850. 


tona 

27,260 

3.9H0 

6.000 

2,760 

500 

2,640 

530 

1.W 

4.1,700 
6,800 


50.600 


1800. 


tona 

27,380 

3,640 

7,500 

4,500 

270 

.1,210 

1,9;«) 

120 

"48,660 
8,710 


84,160 

•  Tho  Btooka  in  HoUand  ato  to  first  hnnd*  only  i  in  »U  tthm 
lo  first  ssoond  and  hands. 


67,»» 


=-r3r 


742 


THE  ECONOMIST. 


[July  7, 1860. 


We  htive  to  notice  a  heavy  demand  for  rice ;  but,  compared 
with  last  week,  no  change  of  importance  has  taken  ])laoe  in  prices. 

The  next  aeries  of  public  sales  of  colonial  and  other  fine  wools 
will  commence  on  Thursday,  July  1 9.  The  quantities  of  colonia 
wool  already  arrived  are  as  follows : — Sydney,  22,159  bales  ;  Vic- 
toria, 24,716;  Tasmania,  :0,527  ;  Adelaide^  4,993;  New  Zealand, 
11,044;  Swan  River,  1,010;  Cape,  8,522;  total,  82,971  bales. 
The  private  market  generally  is  heavy.  The  Liverpool  sales  have 
gone  off  without  material  change,  compared  with  the  former  senes. 

Mescrs  Churchill  and  Sim  have  issued  the  following  return  show- 
ing the  stocks  of  timber  in  the  public  docks  on  the  1st  July  : — 

Foreign  deals  pieoea 

—  Battena,  boardi,  and  ends... 

—  Fir  timber loads 

Colonial  pine  dcali  and  battens,  pieces 

—  .Spruce  ditto 371.000 

—  Pine  timber loads         »,000 

United  State*  pitch  piae  timber 4,500 

£ut  Indian  teake 6,300 

The  inquiry  for  rum  has  been  somewhat  restricted,  at  previous 
currencies.     Brandy  and  grain  spirit  have  changed  hands  slowly. 

Scotch  pig  iron  has  nded  about  stationary.  Tin  is  steady,  at 
132/  for  Straits.  The  arrivals  at  this  port  during  Jnne  were  4,573 
slabs  Straits  and  1,350  slabs  Banca  from  lloUand,  together 
£,920  slabs,  making  tlie  imports  since  the  1st  of  January  as  fol- 
lows : — 

1860  1859  1853 

ilaba  slabs  slabs 

Banca   .*. 6115    2425    243;i2 

SlraiU  36795    15914    7594 


laco. 

7e8,000 

564,000 

28,700 

2t!9,000 


185!l. 

779,000 

502,000 

37,300 

361,000 

420,000 

6,400 

5,000 

13,300 


1858. 

88^,000 

312,000 

38,100 

573,000 

601,000 

7,900 

4,000 

10,000 


31920 


Total  41910    18339     

The  stock  in  warehouses  here  is  estimated  at  950  tons 

The  following  is  the  usual  (juarterly  report  of  the  Scotch  iron 
trade,  issued  by  Mr  ITios.  Thorburn  :  — 

Tbe  make  of  pig  iron  bat  altained  an  unprecedented  expansion.  The 
quantity  produced  by  the  131  furnaces  in  blait  reached  in  the  quarter 
juit  doted  277,000  tons,  and  thowt  an  increaie  of  35,000  tons  when 
compared  with  the  tame  period  of  1859.  The  total  deliverief,  including 
the  local  coniumption  and  exporti,  were  235,000  tuns,  and  are  6,000 
toni  Itrj^er  than  in  the  tame  quarter  of  la»t  jiear,  but  5,0J0  tons 
leaa  when  compared  with  the  corref,<onding  period  of  1857.  The 
Mockt  have  therefore  increaaed  42,000  tout,  and  are  340,000  tont, 
fxcluiive  of  Carron.  Subjoined  are  the  preient  prices:— No.  1  Girts- 
htrrir,  i3i ;  No.  1  Coltnett  and  Calder,  51b  Cd  ;  No.  3  Girttherrie,  I.ang- 
loan,  and  Glencarnock,  50t  Cd  ;  Not.  1  and  3  G.M.B.,  SO) ;  mixed  Noi 
warranto,  51i  3d.  Ayrihire  brands,  49i  Cd  to  51a;  East  Coast  brands, 
49i  Cd  for  mixed  Not.  Bart,  7/  to  7/  10s  j  platen,  8/  15s ;  rails,  C/  IDs 
to  7/;  railway  chairr,  3/  I5t  to  4/;  iron  pipet,  4l  I5j  to  5/  10s  per  ton. 

"The  inactivity  in  the  leather  market,"  observe  Messrs  Powell 
and  Co.,  "was  mcrcased  by  a  degree  of  anxiety  and  distrust, 
which  prevailed  for  some  weeks,  in  consequence  of  several  failures 
which  had  occurred  in  dilferent  branches  of  the  trade.  This  week, 
however,  a  crisis  has  arrived,  which  may  be  called  unparalleled 
in  tbe  annals  of  the  leather  trade.  Some  of  the  largest  of  the 
manufacturinf;  and  commission  houses  have  suspended  payment, 
and  the  magnitude  of  the  interests  involved  have  necessarily  created 
much  present  alarm,  and  checked  almost  all  business  operations. 
The  results  of  these  events  cannot  bo  foreseen,  but  they  must  tend 
to  depreciate  prices.  It  shouhl  not,  however,  be  forgotten,  that 
they  will  not  interi'ere  in  any  way  with  the  consumption  of  leather, 
and  therefore  their  influence  cannot  bo  of  permanent  duration. 
In  raw  ^oods  the  transactions  have  been  limited,  with  con- 
sidenble  imports,  and  a  general  downward  tendency  in  prices. 
The_  effect  of  the  present  calamities  in  the  trade  on  tlie  value  of 
foreign  bides  is,  of  coarse,  uncertain,  but  will,  no  doubt,  be  greater 
than  on  the  manufactured  article.  The  depression  of  English 
market  hides  on  Tuosday  was  extreme,  but  cannot  be  taken  us 
aflbrding  data  for  the^duction  on  foreign  raw  goods." 

Tbe  a-»lings  in  fruit  and  saltpetre  have  been  somewhat  re- 
stricted, at  about  previous  rates.     Hemp  has  sold  to  a  fair  extent, 
at  28/  lOs  to  29/  per  ton  for  Petersburg  clean. 
Co»a»ATirt  SlATmiKT  of  Hup  and  Flax  remaining  on  hand  in  the 
t*f**?.J?''^'?!5??»>  *•••  Ottiin'  Stocks  included,  on  the   1st  of 


Jolr,  18SB  and  1860.  Hup. 

1860. 
tons 

M  Pstsnbarg  clean  2030 

^tlo  and  Riga  ontahot    46 

Pilto  lialf-dnin  and  pais 99 

Poliah  atid  lti|t«  Rhine 867 

Codllla.  Iuli.n.  Arch..  k«,...      WO 
Xaat  India  and  jute   171)03 


1860. 

tous 

1670 

44 

100 

695 

ao3 

21781 


Delivered 
in  June. 

tone 
...  837 
:..  10 
...  23 
...  65 
...  9t 
....  2001 


21623     24392 

Laatjriar 

KlAX. 

84I>MmbaTgl3aiid»-h«id...       41    8 

XisaPemaa   si    188 

Other  suru  and  low 3M    ...         277 


3080 
2103 


107 


«8 


MS 


COTTON. 

New  York,  Jane  20. 

COMPARATIVE  STATEMENT 

Or  Heceipts,  Expobts,  asd  Stocks  of  Cottow. 


New  Orieant,  on June    9 

Mobile » 

Florida 9 

TexM  9 

Savannah    13 


Charleston Juno  15 

North  Carolina  16 

VirBlnia  May    1 

New  York .June  19 

Other  Porta „.,  16 


On  hand  In  the  porta  on  September  1  

Received  at  the  ports  since  ditto    

Exported  to  tireat  Britain  since  ditto  

Exported  to  France  since  ditto    

ExiK)rted  to  the  North  of  Europe  since  ditto  .. 

Exjtorted  to  other  (oreign  ports  since  ditto 

Total  exporteti  te  foreign  countries  since  ditto 
Stock  on  hand  at  al>OTe  dates,  and  on  shipboard 
at  these  porta 


1  '  • 

185]>-G0  '  1858-9    Increaae  D'creas* 


bales  1 

bales 

bales  ' 

149iS7, 

101025 

48212 

44n!)7.'.3 

3617341 

762412 

2593725; 

1834851 

758874 

565567; 

397882 

167685 

277997 

319657 

...       1 

18606* 

203037 

1 

36233M 

27J5427 

867927 

291323 

802228 

... 

41660 
1G972 


10915 


Stock  of  Conoa  »  Istisiob  Towns. 
(Not  included  in  receipts  ) 

ISCO 
bales 
At  latest  corresponding  dates 474G4  


1859 
bales 

676!)6 


COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATEa 


185 
bales 

3623354 
291323 

9-60 

1858-9 

Stock  on  hand  Seiit  l..............„ 

bales 

149237 

44097S3 

bales        bales 
101025 
3617341 

Total  supply    

4558990 
3914677 

3718366 

2755427 

S02228 

Leaves  for  American  consumption 

644313 

(WO-ll 

Freight  to  Urerpool,  A-33d|»er  lb.— Exchange,  lOOt  to  109}. 
Vessels  Loadino  in  the  Ukitkd  States. 


l>ort». 

FarOLBrluOn 

For  l-'ntnce. 

For  other  forts. 

11 
3 
1 

I 
8 
1 
IS 

S 
1 

i'o 

11 

Mobile    

9 

13 

Oalveston 

Savannah  

9 

15 

15 

"i 
6 

New  York 

19 

74 

Total  

4S 

45 

14 
31 

93 

Same  time  1859  

110 

Tne  market  continues  inactive  and  irregular,   and  transactions   have 

been  small.     We  repeat  our  jirevious  quotations,  which,  however,  maybe 

considered  entirely  nominal.     The  eales  are  3,GO0  bales,  including  1,800 

in  transit,  reported  at  10c  for  low  middling,  with  fd  freight.     We  quote  :^ 

New  YoiUk  Classification. 


Upland, 
c 

Onlln»r>-  7i  . 

Ooo<l  ordinary...      sj  . 

Jliil.lliiiu  11  . 

Oi..k1  nmlilllng...    121  . 

Mi(ldltn];l'uir 12|  . 


Florida 
e 

...     71  . 

...      8|  ., 

...    Ill  . 

...     12}  ., 

...     121  ., 


Mobile, 
c 

::  I'  : 
.V  iVI : 


New  Orleans 
and  Texas. 


n 

9 

111 
13 

131 


The  arrivals  have  been  from  Texas,  l,8ril  bales;  New  Orleans,  9,198  ; 
Mobile,  2r.8;  Georgia,  42G ;  South  Carolins,  908  ;  North  Carolina,  170; 
Virginia,  221  — total,  13,0,'>2.  Total  impoit  since  1st  mit.,  32,729  bales. 
Total  import  since  tst  September,  413,489  bales.  Export  from  Ist  to 
19tb  June,  5,4CC  bales,  against  13,142  in  1859. 


LIVERPOOL  MARKET.— JOLY  6. 
PRICF.8  CURRENT. 


Upland  

Now  Orleans 

Pemambuco ........ 

Egyptian  

Sural  and  Madias 


Ord. 


per  lb 
4« 


1 


Mid. 


per  lb 
•t 


Fah-. 


Good 
I  Fair. 


per  lb 

?! 

8 


per  lb 


Good    Fine. 


U-SanM  period  IKSS-v 
Old.     Mid.  I  Fair. 


i 


|ier  lb  per  lb  per  lb 

"1 
H 

P 


11 


per  lb  .per  lb 


C 13-16 


Ixroart,  Exroars,  Coxscicpnos,  «c 


Wbole  Import, 
Jan.  1  to  July  5. 
1860  I  1859 
balaa  Wla* 
S3Mi8»  1 1704830 


Coasamptlon, 
Jan.  1  to  July  5, 


1800 

balsa 

11876M 


1859 
bales 
llttSW 


F.xports, 

Jan    1  to  July  fi. 

1860      I      1859 

bales     I     bales 

SMtM       165140 


Lartrear .".. ""    *b8 

Luuccd  oU  hu  been  (ImUjt,  at  28/  IOs  fo  sV/  i «,  ^r  ton  on  the 
•pot     In  tbe  value  ot  other  oib,  very  little  change  has  taken 

kJ^,"^  '*,"'"  ''"^  "  «3«per  cwt  for  P.  Y.  C,  on  the  spot,  and 
Ms  3d  for  January  to  March.    Town  tallow  is  33»  3d  net  cash. 


Computed  Stock, 

July  5. 

'    1860      I      IS.'.9 

bales      I     balfs 

1S98070    I    7257C0 

Tlio  trade  hare  taken  fuUy  their  usual  supply  of  cotton  thi.s  woik, 
and  a  fnir  amount  of  business  has  been  done  lor  export.  S|ir<  ii- 
lators  are  paying  rather  more  attention  to  the  low  (jualitiis  of 
American.  iSome  holders  pres.i  tlieir  stocks  on  the  market,  and 
very  irregular  prices  have  Decn  accepted  in  some  tiuarters.  AVe 
have  not  made  much  change  in  our  quotations,  but  tlie  buyer  lias 
some  advantage.  Egyptian  have  been  neglected,  and  arc  diflicult 
to  move.  Brazil  arc  without  alteration.  East  India  have  barely 
maintained  fonncr  rates.  The  sales  to-day  are  estimated  at  fully 
10,000  bales.  The  market  is  irregular.  Tlie  reported  export 
amounts  to  14,180  bales,  consisting  of  8,410  American,  430 
Bnuil,  and  5,340  East  IntUa. 
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MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

Somewhat  improved  advices  have  reached  us  from  the  manufac- 
turing districts  this  week.  They  agree  in  stating  that  the  home 
trade  is  remarkably  healthy — that  there  are  only  moderate  stocks 
in  warehouse  for  the  time  of  year — and  that  prices  generally  are  well 
supported.  For  India,  the  purchases  of  cotton  goods  have  not  been 
laro-e ;  but  some  large  transactions  have  been  entered  into  in 
articles  suitable  to  the  German  markets,  as  well  as  in  woollens  for 
shipment  to  the  United  States. 

M.iscHESTEB,  Thursday  Evening. — In  the  absence  of  fresh  tele- 
grams from  the  East,  our  market  has  been  slightly  influenced  for 
the  better  by  the  retina  of  more  genial  weather.  The  improve- 
ment, however,  amounts  to  little  more  than  rendering  our  quota- 
tions steadier.  At  the  close  of  last  week  offtjrs  had  been  made  by 
one  or  two  of  our  leading  China  houses  for  7  ibs  and  8  lbs  4  oz  shirt- 
ings at  prices  which  were  then  refused,  but  have  since  been  accepted, 
and  extensive  sales  of  these  goods  have  been  effected,  for  short 
periods  of  delivery.  The  market  has,  so  far,  been  relieved  of  some 
accumubtion  of  "stock :  but,  until  we  experience  a  more  general 
demand,  embracing  a  wider  range  of  cloths,  we  cannot  look  for 
much  improvement  in  prices.  Jacconets  and  printing  cloths  have 
partially  receded  in  value,  and  the  demand  has  considerably 
slackened.  Tcloths  and  domestics  are  flat,  and  easier  to  buy. 
The  home  trade  exhibits  no  improvement,  but  continues  inani- 
mate, and  the  transactions  in  this  department  are  of  a  retail 
character.  Yarns  have  lately  declined  in  an  equal  ratio  with 
cloth,  but  their  tendency  is  still  lower.  The  manufacturers'  counts, 
represented  by  32'3  to  36's  twist  and  weft,  have  shown  the  greatest 
weakness,  while  50's  and  upwards  are  relatively  dear.  Bundle 
j-arns  are  depressed  and  irregular  in  quotations.  The  Gennan 
merchants  supply  themselves  with  extreme  caution,  and  only  in 
small  assortments. 

COHPARATTTK  9TXTKXKST  OF  THK  COTTON  TEADE.  ^^^^^ 


Kaw  Conojr. 
Uplud  fair. „.....per  Ik 

ilttto  ^ood  fair 

PeriKimbuco  fair 

Dtito  good  I'air ~ 

No.  40  Mcu  Yu!!,  fair,  2Dd  qoaUty.. 
Na  80  Watki  Twist,  ditto 

J6-ln,  6«  ned.  Printer,  29  vdg,  4  loa  Soz... 
tr-in,  72  reed,  ditto  ditto  81bt2oz... 
3»-lii,  CO  reed.  Gold  End  Staiitinga,  371 

yards,  8lba4oz 

40-in,  M  ned,  ditto    ditto,    8  Ik*  fiaz... 

40-ill,  72  Red,  ditto    ditto,     9  ItM  4oz  ... 

*»-ia,  48  reed,  B«!  Eod  Long  Cloili,  36 

varda..9lha    „ 


CORN. 

AMERICAN   GRAIN    AND    FLOUR  MARKETS. 

New  York,  June  21. — Flour. — The  market  for  State  and 
Western  flour  has  been  somewhat  irregular  since  Friday  last, 
and  prices  have  fluctuated  considerably.  The  demand  was 
moderate  on  Saturday  and  Monday,  and  prices  declined  5  to  15 
cents  per  bbl.  The  advices  from  Europe  were  considered  more 
or  less  favourable,  however,  leading  to  a  better  inquiry  at  a  slight 
improvement  in  prices.  The  sale  for  the  three  days  comprise 
32,200  bbls.  Canada  flour  has  been  in  steady  fair  demand,  and 
the  sales  since  Friday  comprise  1,600  bbls,  of  which  350  were 
placed  yesterday  at  5.50  dols  to  7.50  dols  per  bbl,  as  to  quality . 
The  demand  for  Southern  flour  has  been  moderate,  and  the  market 
quiet  at  unchanged  rates.  Export  from  1st  to  19th  June,  105,151 
bbls,  against  40,069  bbls  in  1859. 

Grain. — AV'ith  a  fair  demand  from  the  local  millers,  and  a 
moderately  active  inquiry  for  shipment,  based  upon  the  more 
favourable  European  advices,  received  since  our  last,  the  market 
for  wheat  has  assumed  a  more  buoyant  tone,  and  nearly  all  kinds 
have  appreciated  considerably.  The  sales  comprise  166,600 
bushels,  including  55,000  Milwaukee  Club  at  from  1.22  dol  to  1.27 
dol;  28,000  Racine  Spring,  1.22  dol  to  1.24  dol;  5,000  red 
Southern,  1.30  dol;  1,100  amber  Western,  at  about  1.37  dol; 
5,000  red  State,  1.28  dol ;  16,800  Chicago  Spring,  1.19  dol  to  1.22 
dol;  10,200  white  Indiana,  1.38  dol  to  1.40  dol ;  and  2,000  white 
Southern,  on  private  terms.  Corn  has  been  in  fair  demand  for 
consumption  and  export. 

ExroEi  ol  BEKADSTUi-ra  from  the  United  States  to  Great  Beitain  and  Ieelasd, 
aince  September  1,  1SS9. 


HiPDER-sriELD. — We  have  to  report  a  very  much  improved 
market,  as  compared  with  the  kst  few  weeks.  There  has  been  a 
1)ettcr  attendance  of  buyers  from  London,  Glasgow,  and  the 
country  generally ;  and  a  heartier  tone  has,  on  the  whole,  pervaded 
all  departments  of  the  general  market.  There  is  a  good  demand 
for  black  doeskins  of  middle  quaUty,  at  prices  ranging  from  3s  6d 
to  4s  6d  per  yard.  Low  woollens  and  unions  are  also  in  better 
demand  than  they  have  been  for  some  time,  in  consequence  of  the 
increased  activity  of  the  shipping  trade.     Wools  are  dear. 

Kochbale. — The  very  high  prices  of  English  wool  would  act  as 
a  prohibition  on  purchases  except  for  immediate  wants,  even  were 
gtock.1  abundant,  but  this  is  far  from  being  the  case.  J-ow  de- 
scription* arc  rcTy  much  required,  and  so  eagerly  sought  that 
staplers  are  kept  bare  of  stock,  and  in  their  turn  experience  great 
diftiiulty  in  replenishing.  Under  these  circumstances,  it  is  not  sur- 
prising that  (juotations  are  very  firmly  maintained. 

lisADroRD. — Wools  remain  very  firm  in  price,  but  the  amount 
of  buiiness  doing  is  not  important.  As  regards  worsted  yams  and 
pieces,  the  market  ha»  been  remarkably  quiet,  and  the  businest 
transacted  within  a  very  narrow  compass.     Rates  are  unaltered. 

Leeds.— More  goods  of  seasonable  kinds  were  sold  than  for 
some  weeks  past.  Prices  are  firm,  consequent  on  the  tone  of  the 
wool  market,  and  the  stocks  being  low,  the  mills  are  well 
employed. 

Halifax. — There  is  no  new  feature  to  notice  in  the  condition  of 
the  textile  manufactures  of  this  town  and  district.  The  foreign 
yam  trade  is  somewhat  dull,  and  that  for  the  home  trade  is  rather 
quiet.  Still  wool  does  not  fall  in  price,  hence  spinners  and  manu- 
facturers are  cautious  in  their  dealings  unless  they  can  get  an 
advance  for  their  products  equal  to  the  advance  in  the  price 
of  wool. 

LEicEOTEa.— The  fancy  '.branch  is  exceedingly  dtilL  In  the 
countrv  districts  trade  is  also  quiet,  and  some  ot  tbo_  operatives 
arc  only  partially  engaf^  Yams  arc  very  high  in  price,  and  arc 
likely  to  continue  so,  as  wools  are  realising  extreme  rates. 

DiSDEE. — The  linen  trade  is  by  no  means  active ;  however, 
prices  continue  firm. 

BELr  AST.— Flax  is  doll  in  sale,  and  there  is  only  a  moderate  sale 
for  linen  goods. 

WoLvi«nA.MPToN. — ^The  iron  trade  u  tolerably  healthy,  and 
prices  rule  steady.  • 


....Mlune  19 
9 

Flour. 

MeaL 

VVbeat. 

Com. 

From— 
New  York 

bbls 
295469 

33 
2-20ii 

85 
8475 

50 

bbU 
523 

"e 

bushels 
1359353 

76159 
8922 

busticls 

13686C3 

81053 

PhlladclphU 

16 

16 

191768 

81985 

16 

1050 

Other  PorU „.... 

15 

Total,  1R5&-60 

—     lW8-y    

8J6104 
82760 

529 
23 

1444434 
445470 

1724518 
311382 

244338 

506 

898864 

141S136 

Total,  1857-8  ....... 

—      185«-7  

1065218 
842051 

607 
386 

6229921 
7241116 

3242898 
4(i00»28 

To  TBE  Continent 


Corn, 
bush 

17286 
2072 


Rye. 
bush 


Flour  Wheat. 

Fiom —  bbls                   bush 

New  York June  li)  S20I8  10789 

Other  Ports,  to  latest  dates 5514  

ToUl,  1859-60 37532  10789     19868    

Total,  1658-0 4916H  67845     26619     

_      18574! 243S97  26S779     16881     

_      1850-7 412857  .»...  2808867     642353    ..„..      JI«16 


LONDON     MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lanh.  Fkidat  KvEXiNa. 

Owing  to  the  return  of  fine  weather — the  heavy  importations 
of  foreign  produce,  especially  of  wheat,  oats,  and  Hour— and  the^ 
more  favourable  accounts  at  hand  respecting  the  appearance  of 
the  wheats,  -  which  in  some  of  our  f  )rward  districts  arc  now  in 
blossom,  the  grain  trade  has  been  in  a  most  inactive  state  since 
wo  last  wrote.  English  wheat  has  been  taken  by  the  millers  in 
very  limited  <iuantitie9,  at  a  further  decline  in  value  of  from  Is  to 
2s  per  (juarter.  Foreign  <iualitie»  have,  likewise,  ruled  heavy, 
and  so  little  business  has  been  passing  in  them  that  the  currencies 
have  ruled  almost  nominal.  To  force  sales,  2s  less  money  must  bo 
taken  by  the  importers.  JIany  of  the  leading  millers  are  now 
somewhat  heavily  in  stock  ;  hence  they  will  not  be  compelled  to 
como  forward  as  buyers  to  any  extent  for  some  time.  There  has 
been  very  little  passing  in  the  bailey  traile ;  nevertheless,  the 
quotations  have  been  supported.  Malt,  oats,  beans,  and  peas 
have  commanded  very  little  attention,  at  barely  late  rates,  and 
most  kinds  of  flour  have  been  oflered  on  easier  terms. 

The  leading  continental  markets  have  been  less  active  for  wheat. 
On  the  whole,  however,  a  good  business  has  been  done  in  wheat 
for  shipment  to  the  United  Kingdom.  Kpring  com  has  been  ex- 
tensively dealt  in  at  full  (|UOtationB.  The  latest  advices  from  the 
United  States  arc  to  the  effect  that  liberal  suppliesof  produce  were 
coming  forward,  and  that  steady  purchases  were  being  made  for 
tlie  lyondon  and  Liverpool  markets.  'I'he  accounts  from  abroad  in 
reference  to  the  crops  are  satisfactor)'.  One  report  from  a  corre- 
spondent at  Odessa  says :— "  I  have  just  returned  from  u  visit  to 
the  chief  corn-growing  districts  in  the  neiglibouriiood  of  Odessa. 


The  product  of  the  new  crop  will  shortly  appear,  niid  the  present 
appearances  give  reason  to  expect  a  most  satisfactory  result, 
have  been  through  two  governments,  an.l  have  c»<""3'7'"'r' '°"'^, 
.1.-  f.,.1.1. I ;„„.  .I...,  f„,  .!,„  I«.i  M  vcars.     Ityo  i»  nearly 


the  fields  more  luxuriant  than  for  the  last  2.5  years, 
six  feet  high.     Winter  wheats  magnificent,  and  rP""^ „""*"  * 'ijl 
e<,ually  gL\ ;  in  a  word,  if  nothing  ""f^ ""'%'IZ     C.  wd 
hive  one  of  the  l,est  years  over  known  for  our  fwroers.     «««^^   . 
there  (especially  in  our  immediate  viciaity)  -om"  ratage.  hare  been  ^ 
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oecMioDcd  bylcusts,  but  this  Is  only  partial.  A  good  harvest 
•eenu  certain,  hye  and  barlev  are  far  enough  forward  in  our 
neighbourhood  to  be  cut  in  eigbt  or  ton  d.iys,  and  the  soft  and 
hara  Ghirka  will  be  ready  in  three  or  four  weeks." 

In  Scotland,  there  has  been  very  little  inquiry  for  wheat,  on 
lower  terms.  Other  descriptions  of  produce  have  moved  off  slowly, 
at  al)out  previous  currencies.  Very  few  shipments  have  been  made 
to  the  South. 

Throughout  Ireland,  the  com  trade  has  been  ia  a  most  inactive 
state,  and  prices  have  had  a  drooping  tendency. 

The  few  samples  of  English  wheat  on  sale  in  to-day's  market 
met  a  very  dull  inquiry  at  nomin  >1  quotations.  Foreign  wheat  was 
hetTy  iu  tlie  extreme,  and  23  lower  to  sell.  Oats  gave  way 
Is  per  quarter,  and  the  value  of  other  kinds  of  produce  was  barely 
BtiDDorted. 

Mr  Ed.  Rainfonl  states  that  only  8  cargoes  of  grain  have  arrived 
offcoa.'<t  since  the  '29th  ult,  and  that  the  business  done  in  floating 
cargoes  has  continuc<I  limited. 

The  London  averages  announced  this  day  were : — 

qn  f     d 

WbMt  .„..«.«.„ „.-.„......„_._ 1M2  «t  M    8 


Bnter.. 
Rjr.. 


12 
S69 


IrUh  


Wbc«t 
qr. 
1020 


Abkivala  this  Wef.k. 

Uwrley.  Malt, 
qrt  qn 

30    -  1490    .. 


Fordsn 44980 


.„..        85 
14 

Oati 
qrs 

''.    ijo  !! 

..109450    .. 


as   3 

40    0 

Flom 
qrs 

1C80 


19-JO  I 
030  bila 


PRICES  CURKENT  OF  CORN,  ic. 


Wbxat— EngUih,  OU  white 

red 

EaclUh,  Mew  white 

rod 

DoulC  and  Kocnigsberc,  high 


—  —         mixed 

Koatock  and  Wismftr 

Stettin,  Stialaond,  and  Wolgtat 

Marka  and  UaeUenburg 

Daalah,  Holalaia  t  Broniwick 

BKenlah  and  Brat>ant 

Bt  Peterabunr,<oft...p<r  4(6  Ibe 
American  and  Canadian,  witite 
Ode»sa  and  8ea  of  Azott,  lolt, 

Kr496lbi 

EfTptlan,  Saidl per  480  Iba 

Bakut  —  EngUah   and   8eotch, 

malting,  new 

Knf  Uab  and  Scotch  diiUlling... 

—  —     grinding... 

Baale  nialtirg  ... 

Danlih  illsillllns... 

—  grindltir... 
Odeata  and  Danube,  |ier  400  Iba 


CI 

«4| 

M 

col 

.')7 

fi2 

i2 

&», 

S3 

SSI 

(10 

6-i. 

60 

«2; 

89 

Gl 

ia 

01 

iB 

M 

BO 

<I 

» 

47 

.M5 

S8 

Daub,  HHioTarian,aad  Fi«aah 

EcypMMi  ASIclltan,  per4S01ba 

Fill    EngWih,  white  boileti 

—  grey,    dun,    and 

maple  ......... 

—  bin*. 

FonigB,  white  boilers 

—       Cwdlng  


Oats— English,  Poland  t  potato  25 

—  whlt^  feed  22 

—  black 

Scetcb,  Hopetown  and  potato...  30 

—  Angus  and  Sandy 29 

—  common   27 

Iriah,  potato   26 

—  White,  leed 24 

—  Black   23 

—  Liglit  Galway „ 

Diaiiah 22 

Swediah  23 

Rnnlan    22 

Dutch  and  Hanoverian 22 

Rte— EngUah 82 

Tarks — Lnglisti,  winter 

Foreign,  large,  spring 40 

iKDiAK    Cob:!,    per    4^0    lbs— 

Anierican,.whlte   

—        yellew 

Oalatz,    Odessa,   and   Ibraila, 

jrellow  _ 32 

Fuxnt,  per  280  lb»— Town  made 

dcliTcrcd  to  the  baker •^0 

Country'  marks 40 

French  and  llelgiaR 45 

American  and  Canadian  fancy 

brands  per  196  lbs 32 

American  snperHne    to    extra 

superfine SO 

American  common  to  fme  29 

—       healed  and  soar 

Oatmeal— Scotch,  fine,  per  ton   £17 

—  ^     romid  17 


COLONIAL  AND  FOREIGN  PRODUCE  MARKET^ 

TRANSACTIONS  OF  THE  WEEK. 

Fo«  RaroKz  o»  Tuis  Dai's  MAurra,  »i  "  I'osrscain." 

MiHciMO  Lan(,  Friday  Mormiho. 

SuOAR. — Thert  has  b«en  a  much  belter  feeling  in  the  market  this  week, 
and  prices  are  ocrasionsllr  ruling  rather  higher  for  parcels  on  the  fpot. 
An  improved  demand  also  exists  for  export,  five  floating  cargoea  of 
fntign  b«in«  sold  to  yciterdajr  at  higher  rates  than  lately  obtained.  Low 
■U(ars  attract  iocrtaaed  attention.  The  sales  of  Weit  India  up  to  yei- 
terdaj  Cfhiiradajr)  anounted  to  5.072  hhds,  including  Bsrbadoes,  by 
auction,  at  S6»  to  42s  6d  ;  and  Jamaica  at  3Si  lo  41s  6d  per  cwt'. 
Then  bava  baen  eooipara  iveir  small  public  sales  of  tliis  kind.  The 
'•Uwfka  continue  steady,  and  the  atock  has  dec.-tated  to  the  extent 
Ol  MTval  thousand  tons  durioR  the  past  fortnight. 

MaiirUha.—%h1  btgt  brought  forward  on  Tuesday  were  partly  sold : 
Wy  low  dark  to  good  brown,  31s  6d  lo  37s  6d  ;  grainy,  brown  and  grey, 
M(to41i  6d  per  cart 

Jforfros.— 7,»86  bags  (roc«7  fooBd  b«Ter»  at  the  full  valaitiona : 
gyy  JjMlow,  4a>  <d  to  4fis ;  white,  46s  6d  to  S3s ;  soft  brown  and 
'"•■•  »*•  «•<••.  »M  bags  natifa  were  brought  in  at  32s  to  33s  for 
daik  to  (ood  bfwwa. 


.oa^— S,S0O  bap  low  brown  date  tort  havo  sold  prlvaUly  at  J9i  3d 

..f*?!f"«TT.T''.'^'"»  «•'»•»"  Hatana  have  told  for  near  porta  :  No. 
1«1,  SOi  9d ;  No4i2i  to  IS.  so.  <d.  One  of  brow.  P,i.,b»  at  ilsSd  for 
tb*  aaae  daallaatJon.  Two  of  Havana  fnr  Gotteoburg,  Not  14}  to  IB 
t9*  4|d  lo  30s  9d.  Three  (or  the  United  KlnRdo*.  Noa.  9  to  12,  26s  6d 
to  S7«  9d;  and  one  of  clayed  Manills,  vir..  5. 300  btg«,  at  24s  3d.' 14  SOO 
bigs  offrred  by  auciioQ  were  soM,  at  and  afterward.,  from  36^.  3d 
to37s3d  ;  beildea  IJ.COO  bsirs  privately.  At  auction,  .^79  ca-ka  Porto  Rico 
lOO^    buyers:  brown  and  jcrey,  36.  6d  to  4 It;  groctrv,  41s  to  45, 

s?l?*a^*  »*•  !;*r'^  *°*t:-  '^"'•'  '^'  ••  "•  '  R"'  •"'«  »«»««,  37.  fid 
riiT  ,  ^'^^  *"'"  "»»••••  P«r<ly  told:  tUoBg  dry  grey,  middli.g 
WIM  42i  fid  to  46s:  the  remainder  w  thdrawn  or  bonght  in,  iocludiog 
•MM  grainy  white  of  indirect  iiepMrt  at  i2t  64  to  Ml  6d  ptr  cwt. 

if^aJ.— The  home  market  is  very  ltcad^    Coaaoa  goodr,  52t  pet 
cwt.    Dutch  cnuhed  hat  rather  adranced  ea  tb«  CootiMat 


tons 

tons 

tons 

105OO     .. 

.       6100     .. 

.      8600 

9400     .. 

.      7C0O     .. 

.      6700 

4100     .. 

DISO    .. 

.      8000 

MoLAtsgi. — ISO  puns  Antigua  hare  sold  at  17s  6d  per  cwt. 

Rom. — Further  sales  of  East  India  are  reported,  includinK  tome  Bengal 
at  Is  5d,  and  other  parcels  of  which  particulars  do  not  transpire.  Deme- 
rara  has  realised  Is  lOd  to  2s  per  gallon. 

Cocoa. — It  is  said  that  the  Government  contract  for  100  tons  wat 
taken  in  Guayaquil  on  the  2nd  inst.  The  market  remains  quiet,  and 
260  bags  Grenada  only  partly  sold  at  61s  to  62s  6d.  166  bags  Trini- 
dad were  bought  in  above  the  vslae.  40  barrels  1 1 7  btgt  Bahia  were 
taken  in  at  57'  to  S89  per  cwt. 

Corrna. — The  sales  have  gone  off  with  less  animation  than  of  late, 
yet  957  casks  535  barrels  and  bags  plantation  Ceylon  chiefly  found 
buyers  at  previous  rates  to  Is  decline  on  some  marki.  170c»sks  50 
barrels  and  bags  native  were  only  psrtly  sold  at  CDs  6d  to  63a  for  good 
ordinary  to  good.  168  bales  ungarbled  Alexandria  Mocha  were  taken  in 
at  908.  A  cargo  of  very  good  firsts  Rio  bat  told  for  the  Mediterranean 
at  60t  per  cwt. 

Tea. — The  trade  have  made  some  few  pnrchaset  from  the  recent  arrivali 
at  about  the  prices  established  in  the  public  sales.  Last  week's  series 
concluded  on  Monday,  when  958  packages  sold  without  further  change 
in  value. 

Rrcg. — Transactions  have  been  moderatein  extent  tt  easier  rates,  in- 
cluding low  Necrancie  Arracan  at  9s  3d  to  9»  fid  ;  Cochin  China,  10s  ; 
white  Bengal,  IQj  6d  to  12s;  new  of  good  to  fine  quality.  Us  3d  to 
I4t  6d  per  cwt.  A  Boating  cargo  of  Necrancie  Arracan  hat  sold  at  lit 
per  cwt,  open  charter. 

luroRTS  and  DcursxiEa  of  Bice  to  Jnne  30,  with  Stock  on  hand 
1860.  1859.  18J8.  1857. 

tons  tons  tons  tons 

Imports... 1.^000    ...    lOlOO    ...    S7600    ...    S2M* 

Deliveries  for  home  use...    323S0     ...    l:)400    ...    16900     ...     17200 

Eiported   8200     ...    12000    ...      8650    ...    300PO 

Stock 47150     ...     70800    ...    85500    ...    40100 

Saltpetre. — The  few  sales  made  in  Bengal  privately  have  been  at 
easier  ratet,  and  the  market  is  quiet.  Refraction  7  to  4^  per  cent, 
sold  at  43s  to  44f.  1,483  bags  Bengal  in  public  sale  partly  sold : 
refrsction  llj,  39s  6d ;  fresh  water  damaged,  refraction  5  to  5J,  4lt 
to  4Is  6d.  1,S75  bags  Bombay  all  found  buyers  at  34s  6d  to  36t  6d, 
refraction  48  to  20  per  cent. 

Imports  and  Eeiivekjes  of  Saltpftee  to  June  30,  with  Btock  on  hand. 
1860  1859.  185a  1857. 

tons 

lmport«d 7500 

Delivered  6200 

Btock 6140 

Drugs. — About  1.000  cases  caator  oil  were  brought  forward  in  the 
tales  yesterday,  whtn  prices  declined  id  per  lb.  Otherwise  no  change 
of  importsnce  occurred. 

CociiiNRAL  — 55  bags  Teneriffo  found  buyers  :  silverr,  3s  Id  to  3t  4d; 
blacks,  3j  6d  per  lb  ;  these  prices  being  about  the  same  as  before. 

Other  Dtestufej.— Gambier  is  firm  at  16s  6d  to  17«.  More  inquiry 
has  prevailed  for  stfll  jwer.     Turmeric  ii  unaltered. 

Sapan  Wood.— 36  tons  common  Manilla  went  at  5/  ICs  to  6/  5t 
per  too. 

RuBBKR.— Fine  Para  is  firm  at  25  lid  to  3s.  Eatt  India  on  the  loot 
2s  2id  to  23  3d  per  lb. 

Metals.— The  quotations  of  most  kinds  remain  steady,  but  the  mirket 
is  not  at  all  active.  Scotch  pig  iron  touched  52s  at  one  pariod  tbia 
week,  but  hat  since  receded  la  per  ton.  Railway  bars  and  other  kinds 
do  not  ihow  any  further  change.  Tin  coritinnet  firm  at  the  recent 
advance,  good  Straits  telling  at  132-.  No  transactions  are  reported 
in  spelter  ;  the  nominal  price  ia  20/  6t  per  ton.  Stock  on  the  Itt 
init.,  3,900  tons,  or  rather  less  than  last  year's.      Copper  is  unaltered. 

Hemp. — There  have  been  few  sales  of  Russian  efl'ected.  Petersburg 
clean  is  ttill  quoted  29/.  The  stock  consists  of  1,600  tons,  against  about 
2,000  tons  in  the  two  preceding  years.  Manilla  is  quiet.  Of  1,700  bales 
jute  offered  on  Wedneiday,  about  one-fourth  part  sold  at  easier  rates. 

Linseed  is  not  very  active.  Calcutta,  498;  Bombay,  5Is  to  52>  per 
quarter. 

Oils.- LInsetd  remaint  iteady  at  28/  ISs  6d  to  28/  15r,  and  29/  lOt 
par  ton  for  delivery  in  the  last  lour  montht  of  the  year.  Rape  ttllt 
flowly:  foreign  refined,  43s  fid  lo  448;  brown,  41b  fid  to  42a  per  cwt. 
Palm  can  be  obtained  on  easier  terms  with  large  arrival*:  tine,  458  6d. 
Cocoa-nut  continues  in  demand:  Cochin,  47b  ;  Ceylon,  46s  per  cwt, and 
fid  more  for  arrival.  Fish  oils  are  quiet.  Pale  seal  quoted  36/.  Olive 
remains  dull.  Acargo  of  Cagliari  has  told  for  the  Continent  at  57/ lit 
per  tun. 

Turpentink.— Imports  roach  4,900  barrel',  and  the  tales  1,200  barwlt 
at  8«  9d.     Spirits  have  been  dull  :  American,  34s  per  cwt. 

Tallow.— Pricee  o(  foreign  are  again    rather    higher,   but   the   warm 
weather  mutt  interfere  with  the  operationt  of  the  trade.     This  morning 
first  tort  Petertburg  Y.  C.  may  be  quoted  abont  53»  in  all  positions. 
PABTtccLAKS  o»  TALLOW.— Monday,  July  J. 

1857  1858  1859  IMS 

casks 

Btock  this  day 15,714 

Delivered  last  wMk  ,.„..  IU 

Ditto  since  Ist  Jaa* 6,463 

Arrived  last  weak „„  8«3 

ntto  alaat  lat  Jaat ..       8.08S 

PrloeofTC  oath*  snot...     MsCd 
DittoTown  last  Friday...     60a  3d 

POSTSCRIPT.  FaiDAT  Evamno. 

Sugar.— The  market  closes  with  an  upward  tendency.  4!IS  casks 
West  India,  5,300  bagi  Mauritius,  33  bagt  Bengal,  and  3,440  bags 
Penang,  brought  previout  rstea  U>  6d  advance.  1,757  batkait  Java  : 
grey  and  white,  43t  6d  lo  47t  6d.  Four  floating  cargoet  of  Havana  are 
reported  for  tbc  United  Kingdom  :  Not.  II  to  13,  27a  9d  to  28s  I^d; 
and  a  cargo  of  Cuba  at  25i  fid,  On  the  spot,  7,000  bags  low  Bengal  at 
29s  3d  to  31s  3d  ;  and  4.000  baga  common  clayed  Manilla  tt  36t  6d. 
The  week's  butinett  in  West  India  amounts  to  5.070  casks. 

CorriB.— Sfil  ctika  147  barrels  and  bagt  plan Ution  Ceylon,  by  auc- 
tion, went  off  with  more  spirit  at  the  decline  previoutly  reported.  814 
btgt  native  went  at  i3t  lo  54t  6d  for  very  low  quality  :  blackt  and 
tritge,  4I(.    40  ctikt  bought  in  tt  6O1  6d  per  cwt. 


caska 

casks. 

eaaksk 

16,184     ... 

13,900     .. 

»,84S 

78»    ... 

W2    .. 

1.870 

3,981     ... 

4»221     .. 

8,100 

2,418    ... 

»,4.W    .. 

Tit 

8,M«    _ 

6,041     ...         4.M!» 

«><6d    .„ 

»5a  td     .„      Ma  M 

51s  3d     ... 

tit  »d      . 

53a  64 

=^ 
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Spicks. — 353  b»g«  pimento  were  bought  in  at  3|d  to  Sli.  150 
barrels  Jamaica  ginger  sold  at  4/  7s  to  7/  5s, 

RJCE. — 1,354  bags  Bengal  were  taken  in  at  lOs  Ed  for  low  broken 
white. 

Saltpetbe. — 325  bags  of  indirect  import,  refraction  36},  realised 
85?  to  355  6d  per  cwt. 

Tallow. — Oa  the  spot  rot  much  passing,  and  52s  9J  accepted  for 
P.  Y. candle,  but  for  late  delivery  many  traniactioos  at  52s  9d  to  53s. 


ADDITIOXAL  NOTICES. 

Refined  Sugar. — The  home  market  for  refined  sugar  remnins  very 
firm,  but  no  material  alteration  to  note  as'  respects  prices.  In  Uatcii 
crushed,  aome  few  siles  have  been  made  in  B  &  H,  Ni>.  1  barrels,  at 
328  6d  for  forward  delivery ;  also  50  tons  S  &  T  superfine,  in  2  cwt 
barrels  at  338  9d  f.o.b.  in  Holland. 

Grbex  Fruit. — West  India  pine  apples  engross  the  trade.  15,000 
per  Vigilant,  sold  by  Keeling  and  Hunt  at  public  sale,  went  at  prices  in 
character  with  size  and  quality.  Lemons  scarce  ;  some  parcels  N«ple?,  per 
<teamer,  adTtnced  5s  per  case.  A  fair  business  doing  in  nuts  :  Barcelona 
in  request,  Para  2s  per  barrel  lower. 

Dby  Fkuit. — There  is  a  fair  export  demand  for  new  low  currants  from 
278  to  29s,  but  the  business  transacted  has  not  been  Urge.  Stock  of  cur- 
rants here  about  9,400  ton<,  against  5,600  tons  last  June ;  this  is  cer- 
tainly a  lar^e  stock  so  soon  before  the  new  crop.  Raisins  depressed  : 
some  Turkey  red^  sold  at  auction  at  24',  which  is  2)  lower.  Tlie  low 
piicea  and  heavy  stocks  here  must  operate  in  favour  of  moderate  opening 
prices.     The  acconnta  from  all  quarters  continue  satisfactory  aa  to  crop. 

Colonial  Wool. — Tha  sales  will  commence  on  19th  instant;  82,000 
bales  have  arrived.     The  market  continues  quite  firm. 

Flax  unaltered. 

Hemp. — Market  steady  this  week,  and  a  fair  business  doing  at  our 
<|notAtionf. 

Cotton — Sales  of  cottonwool  from  Friday,  June  i9,  to  Thursday, 
'uly  5,  inclusive  :— 350  bales  Surat  at  2jd  to  Sjd  for  ordinary  to  roid- 
Liiinf ;  500  bales  Madras  at  4}d  and  ^  to  5^d  for  fair  to  good  fair  Tin- 
nivtUy.  The  market  has  been  dull,  and  the  transactions  limited,  prices 
being  irregular  and  generally  |d  per  lb  lower  for  Surat.  Tinnivelly  re- 
main about  the  same  as  last  week.  4,200  bale;,  mostly  fair  to  fully  good 
fair  Dhoilera  and  Oomrawattee,  and  1,000  bales  Tinnivelly  and  lOS  West 
India  are  advertised  for  public  sale  on  Thursday,  the  12th  instant. 

Silk. — Since  the  public  sales,  the  silk  market  has  been  comparatively 
quiet,  but  prices  are  without  change.  The  reports  uf  the  progress  of  the 
European  silk  crops  lately  received  are  more  favourable. 

Tobacco. — Sales  have  continued  to  a  fair  extent  at  current  rates,  but 
the  market  has  not  presented  any  change  in  character.  A  sale  of  a  fine 
parcel  of  leaf  was  made  for  exportation  at  full  laies. 

Leather  and  Hidei.— At  Leadenhall,  on  Tuesday,  the  calamitous 
failures  absorbed  all  attention,  and  suspended  all  business.  The  only 
(Sect  manifested  was  in  market  hides,  on  which  an  immense  reduction 
look  pUce.  Since  which  saveral  firms  connected  with  the  large  failure 
in  London  have  fonnd  it  necessary  to  suspend  their  payments,  and  the 
extent  of  the  mischief  is  additionally  seen  ;  but  it  is  almost  entirely  con- 
fined to  the  dependents  on  that  house.  Tne  leather  trade  generally 
never  atood  in  a  txtler  position.  At  the  public  sales  this  week  not  less 
than  440,000  East  India  tanned  goat  and  aheepskins  were  offered, 
360,000  of  which  were  sold  at  very  I  ttle  reduction  from  the  prices  of  the 
previous  sale.  At  tha  raw  bide  market  at  Leadenhall,  on  Friday,  there 
were  hardly  any  hides  offered.  A  far  larijer  number  than  usual  have  been 
purchased  by  private  contract.  Those  that  were  brought  to  market 
realised  a  considerable  adtance  on  Tuesday's  prices. 

Metals  have  kept  steady  in  price,  but  move  off  slowly.  Copper  baa 
been  in  better  demand  fur  foreign,  and  holders  have  stiffened  a  little  in 
prices:  Enxlish  is  without  change.  Iron  shows  no  change  in  manufac- 
tured, but  Scotch  pig  baa  been  done  in  largely  at  improved  rates.  Tin 
keepiBrm,  but  no  large  amount  of  businesas  is  reported.  Spelter  is  quite 
neglected,  quutntions  being  nominal  and  unchanged.  In  lead  there  is 
little  doing.  Tin  plates  find  a  steady  market,  and  at  the  Gloucester 
Bireting  ihis  week  the  makers  advanced  their  prices. 

TalluW. — Official  market  letter  issued  thia  evening  :— 

a    d 

TcwntaUow  .. . „........_ ~ M    0 

Pat  bjr  dluo  « .     «    »J 

frtknr  Baaatas _.... ~ M    8 

MslHil  staff  „™ ~ ~ -.. .    »8    « 

Ibiach  ditto  M    8 

OniivM  - —    1«    0 

•ooddrsfs ~ - - .     1    • 

laportj  this  week  7,0b4  casks. 


PROVISIONS. 
Notwithitsnding  the  slowaess  of  sale,  bacon  still  contlnaei  to  keep  its 
price,  owing  to  the  Ugh  price  of  pl(*  oa  the  other  tide.    Hams  are  tiry 
alow  ol  sale. 


METEOPOLITA.V  CATTLE  MARKET. 
TuCRJiOAT,  July  .I— Only  a  moderate  mpply  of  beaata  waa  on  offer  here 
to-day ;  bnt,  owios  to  tb*  Urge  failurw  ia  the  hide  tnda,  tba  demand  for 
all  kinds  ruled  h«kvy,  at  barely  Monday's  curraooy.  Sbaep.  the  abow  of 
which  waa  good,  warn  in  fair  request,  at  fall  prioea.  Kor  lamba  we  had 
a  steady  inqatry,  at  folly  Monday's  improvemeot  in  value.  Eojdisb  calves 
were  takm  off  freely ;  forcicn  alowly,  at  previous  quoUtions.    The  supply 
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Par  8  ll»  to  sfaik  the  oBU. 

a   4    B   d 
PrtoseltlMewashesp    «   4   •   « 

Larat  eoaneaalvea  ...    4    •   *    0 

Prtms  aaiaU  4tMo «    a    •    « 

Urxa  bo»a  . — 4    «   «   f 

BmaU  porkara 4    •    •    0 

HucMtof  ealvea...aaek  SO   •  M    • 
uasrtar  eld  sure  |4ca— **   •«•   0 

Lamb.  »•  Od  t«  <•  0*.  .      

■nil   lambs.  10,700  i  caJvea,  40tt  |%ii  «l 
,  ^00 ;  alieep,  l.MO !  ealvea,  MO. 


NEWGATE  AND    LEADENHALL. 
Feidat,  July  6. — Only  moderate  supplies  of  meat  are  on  offer  in  these 
markets.    The  demand  generally  rules  inactive  at  the  following  quota- 
tiooa: — 

Per  S  lbs  by  tha  carcass. 


Inferior  beef 

8    d     a    d 
....    3    3      8    8 

s    d 

s 
4 
4 
& 
4 

d 

....    !)  10      4    2 

—  middlia;;    .. 

—  prime 

Large  pork 

Smalt  {>ork 

d  to  Cs  4i. 

...    4     2 
...    4    8 
...    4     0 
...    4  10 

Prime  larg«   

Prime  small  

....     4    6      4    8 
....    4     0      4    8 

4 

8 
2 

Veal _ 

....     4    4      5     0 

Lambs,  5s  4 

HOP  MARKET. 

BoROtJOH,  Monday,  July  2.— The  trade  has  been  firm  during  the  past 
week,  with  a  large  business  doing.  Prices  for  fair  and  average  qualities 
are  fully  supported,  and  very  choice  colour  and  quality  realise  more  money. 
The  reports  this  morning  are  decidedly  worse,  aiid  the  duty  has  receded  to 
16.5,000/. 

Friday,  July  G. — The  accounts  from  the  plantations  come  unfavourable. 
Market  very  active,  at  an  advance  of  28  to  3s  pet  cwt  since  Monday. 
Duty,  160,000/. 

POTATO  MARKET. 

BoBOnoH  AND  Spitalfields,  Monday,  July  2— The  supply  of  old 
potatoes  have  now  become  very  limited,  and  the  demand  for  them  is  heavy, 
at  from  lOOs  to  I6O3  per  ton.  New  qnalities,  the  arrivals  of  which  are 
large,  move  off  steadily,  at  from  Gs  to  14s  per  cwt.  Last  week's  imports 
were  3,!ll2  baskets  from  Rotterdam. 

Waterside,  Thursday,  July  5.— The  arrivals  of  new  and  old  potatoes 
have  been  limited  since  our  last  report,  and  trade  brisk  at  from  120s  to 
to  ISOs  per  ton  for  old  Ware,  and  Sis  to  IBs  per  cwt  for  now  potatoes. 

HAY  MARKETS.— Thobsdat. 

SsnTHFlELD.— Meadow  hay,  3/  to  5/  58 ;  clover,  4/  to  W  Gs ;  and  straw, 
17  8s  to  1/  IGs  per  load.     A  slow  trade. 

COMBERLAND.— Meadow  hay,  3/  onto  5Z  5a;  clover,  4^to6f;  and  straw, 
il  8s  to  1/  IGs  per  load.     Trade  less  active. 

Whitichapel.— Meadow  hay,  3/ 3s  to  5(53;  clover,  4/ Os  to  6/  6«;  and 
straw.  If  8s  to  11 16s  per  load.     A  moderate  demand. 

A  few  loads  of  new  meadow  hay  have  beep  sold  at  from  2/  lOs  to  4f  per 
load. 


COAL    MARKKT. 
Friday,  July  6.— Wall's-end  :— Acorn  Close  16a  9d— Gosforth  16e  3d— 
Tanfield   Moor   13s— South  Hetton   18a   Gd— Hastings  Hartley  1.5a  6d— 
Howard's  Hartley   15s  (,d  -  Lambert's   Hartley  158  Gd—Straken  Hartley 
15s  Ud.    Ships  at  market,  81. 


LIVERPOOL    MAKK.ETS. 

WOOL. 

fFEOM  ora  own  Corrkspondknt.^ 

Friday,  July  6. — The  public  sales  were  brought  to  a  close  on  the  4th 

inst.     East  India  wools,  as   usual,  formed   the  bulk,    there  having  been 

offered  10,557  bales  of  this  description,    which   were  all   dixposed  of  at 

satisfactory  prices  full,  on  a  par  with  those  obtained  at  the  last  public  sales 

in  April.    The  other  descriptions  were  less  in  favour,  and  in  aome  ioatancea 

withdrawn, 

CORN. 
(FaoM  oca  ovs  Corekspoxokitt.) 
Friday,  July  6.— Com  market  quiet.     Wheat  and  flour  difficult  of  sale, 
unless  at  a  reduction  of  last  week.    Oats  and  Egyptian  beans  lower.    Barley 
and  peas  firm.     Indiau  corn  steady  ;   American  mixod,  30s  to  30s  3d. 
METAUS. 
(Feoh  oca  ows  CoaassPONnKXT.) 
Friday,  July  6. — There  has  been  only  a  moderate  busineaa  during  the 
past  week  in  manufactured  iron,  and  that  at  about  previous  rates.  In  .Scotch 
pig  iron  there  has  this  week  been  a  slight  docliue,  without   much  iron 
changing  bands.     The  copper  market  quiet ;  also  few  transactions  in  lead. 
Only  a  moderate  busineis  in  most  other  metals. 


CD  e    @a|(tte. 


XORSDAT,   July  3. 
BANKRUPTS, 

D.  Plane,  King's  Lynn,  draper. 

T.  A.  Pickering,  Pigctt  street,  Limehouso,  manure  daalar> 

W.  H.  C.  W,  Hassett,  Sheomcss,  grocer. 

£.  Maignol,  Newgate  street,  photographic  agent, 

•S.  Perry,  Claverley,  Shropshire,  manure  dealer. 

C.  T.  Collins.  Worcester  and  Fenoharch  atreet,  wine  merchant 

J.  Lord,  Hiriningham,  comraiaaion  agent. 

W.  H.  Kliii7,«7.ew>ki,  Cardiff,  watchmaker. 

W.  Wittingham,  late  of  St  Helen's,  Lancashire,  oom  miller. 

W.  HormaAeld,  Manoheater,  merchant. 

SCOTCH  SEyUESTEATIONS. 
J.  O.  H'Lean,  Glasgow,  merobaat. 

A.  Ummmood,  GUagow,  oommiieion  ageol 

GAXKTTK  OF  LAST  SIGHT 
liANKIlUPTCY  ANNOLLEI). 

E.  R.  Sharreu,  builder,  Westboume  grove  uorth,  liayawater. 

BANKRUPTS. 
J.  Lord,  merchant,  liinningham. 
3.  Waller,  dealerin  oilcake,  nitobin,  Hertfordshire. 
U.  Clayton,  atone  merohant,  Ketton,  Rutlandshire. 
II.  Oibbs,  leather  merchant,  Uermondaey  atreet,  tjouthwark. 
&  Sander,  metohant,  58  .St  Haiy  Axe. 

B.  Cberrington,  printer,  Dunington,  Linoolnabira. 
W.  Ilounafiald,  raereliant,  Manchester. 

H.  Potur  and  .S.  J.  J.  Hind,  builders,  Sutton,  Surrey. 

i..  P.  Sotton,  apitit  dealer,  Glamorganahire. 

i.  Kvkm,  laatbar  aellar,  Piarrepont  row,  lalinitjo. 

E.  Cohnraicb,  A-   Cobniaioh,  and  I.   Cohnrdi*,  «»<»  •»»» 

(aoturara,  Commareial  road  aaat,        .,--_, 

BCorCH  llANKEOnS. 
J.  Wilaoo,  silvommith,  Glasgow. 
W.  Wilaou,  briokmaker,  atoiiefield.  Illaiityre. 


,1,0a  laaou- 


746 


THE  ECONOMIST. 


[July  7,  1860. 


OM.MEKCIAL   TIMES  J 
Weakly  Prlc*  Currant. 

^g"  \Uv  price!)  in  thp  tiiliuwinc  ti§t  are 
nretnllf  revi«^il  every  KnOay  aflcriooii, 
tj  ao  eminent  liouko  In  e&cb  departaienl. 

LONDON,  F»ia.ir  ET»»im». 
Add  5  [>erc<?nt.  tu  dutM!«uiicnrranU.  Hvs. 
pep[>er,tobtt?ctnwiiiei,andiimb«r,  dealt, 
woo<1.  Ac.  from  Urttiali  Fosaessions. 


<lsbas  iMj  free 
Flrtuoril'ot,  U.S.pcwt    0 

Montreal 0 

rtr»t  «ort  Pearl,  U.S —    0 

Montreal 0 

OOeea  dnty  id  per  lb 

Weat  India pcrcwt  AO 

Oaa;aqail  ._.„  „,»_.„  US 

BralU _  53 

Coffea  dntjr  Sd  per  ll> 
Jamaica,  Kuud  middling 

to  fi  le    per  cwt  T."? 

tine  01  d  to  inid  6,1 

Hoclia,  iPKarbled 60 

garblud,  com.  to  goiid  ^'2 

Itarbled.  Itna  112 

Ceyliin.natire.ord  to  tloa  £9 

onlliiar)' 55 

plantatUm.     ordinary 

to  line  ord  M 

file  fine  ord.  to  mid    67 

Kood  mid.  to  flne 75 

Jara. „  S« 

Samatra  and  Padanx  .«  I>0 
Madras  and  Tellicherrr  !A 
Malabar  and  Mysore—.^  57 

SlDumlnco .^1 

Briall,  wailied  6.3 

g«od  and  tine  ord 57 

•ommon  to  real  ord  ...  51 

CeitaRIca CI 

Barana  and  Cuba 56 

Perm  liico  *  I.a  Gaayra  60 
cotton  duijr  free 

8nrat.~..._ per  lb    0 

Benjal 0 


0  92 
0  72 
0  W 
0  110 
0  120 


0  200 
0    U 


Madraa...„ .««  0 

Parnam 0 

Bowed  Georxla »  0 

Mew  Orleaot ...«. -  0 

Dmnerara  ., —  ~. 0 

StOemlnKO 0 

Dross  <u>d  Dyos  dutjr  trt* 

CoOHIHKil. 

TenerilTe par  lb    S    3      4 

Mexican ...    I    0      4 

Lac  Dra — xood  to  flne.    13      2 
ToaMKaio 
Benffal  •••"•"•per  ewt  14    0    15 

Madraa    ^  12    6    15 

Clilna 12    8    15 

Taaaa  JiroMina.  Cutcb  26    0    27 

Gambler -.17    0    17 

Ztyawooda  dntr  (roe     £     •    £     • 
fiBAXiLWooa  ...per  too  80    0    8^    0 

FctTIo,  Cut>a 9    0      9    5 

Jamaica 5  10      6    0 

Saranllla „.._    8    5      0    0 

Loowoon,  Campeachjr.,,    6  12      6  15 

Jamaica  4  10      4  15 

NlCAiiQci  AVooD  .. 12    0    13    0 

RtD  SAPNOta*.. ......•.••     5  10 

Sapak  Wood m     7  10 

Vmli — Almoniia 

Jordan,  duty  free  s 

oew  „ ,.120 

Barbarjr  iweet  40 

llltfer   43 

CraaawTA,  dnty  7s  per  cwt 

falraa,  n<iw  25    0    43 

do       old 0    0      0 

lalsnd,  Dew„ 27     0    45 

Ciult. — 24    0    28 

fiat,  4iuiy  7t  per  cwt 
lorliex,new,pcwldp  35    0    45 

Spanlall   26    0    30 

ftVMa,  dnly  7e  per  cwt 

Freneb,  botUed 0    0     0 

GerBan  33    0     0 

rBi)iiit,dnty  7>newd  p    0    0     0 
Saisiaa,  duty  7t  per  cwt 

Valantia,  new    ... 22    0    30 

Moacatel 45    0    70 

*nynia,red  *  Cbeame  26    0    35 

■oUaiu  ....__.,... 50    0    55 

Oaataai,  duly  paid  ad* 

81  MIchae'.lAt  quality, 

larva  l>0k 0    0      0 

Do.  tnd  quality 0    0      0 

ValMMU      0    0     0 

UaboiiASIDbea,  id!  33    0    X! 

Bletly.. ,.,  per  box    0    0     0 

Laame 

Mtaalna. per  eaa*  M    0    M 

Uabpn.„..per  (  ebaat  30    0    «5 

M»Ia(ia_ „    0    0      0 

Mapitt per  cat*    0    0     0 

Bwcaleaa  ■ittla.„|«r  ba>  31    0    «4 

Jf-fWi  »«<•.." p  bliss    0    M 

Bnuu  amu „t\    o   U 

Ookar  R«a per  loo  It    0    W 

n*J(d«yltn  4    a     < 

>ica.WF PK...Mrtoa  (4  0  O 
•l  rMMwkwg.  It  bMd  0  0  0 
t  kM4  o  «    e 

--.«. M   0     « 

.  4«o  trt» 
••l*u»bt.ctaM,p*ria(  tt   0     0 

••Mm _    0   •     0 

>«H.«l«ii  •«.»..„.,_  tr  •  0 
Kica.  lUilM  .„_...._._  «|  10  n 
lUUIU.nM  — „_._,.,  MOM 
Eaat  Udiaa  SdaB.„._.  U    0    tO 

J«l« .««.. „.  u  10    » 

Mr.ra** ^..  »4    0    «) 

iuk...... _  17    0    »» 

flbn.................  »   0     0 


1     6i 

1  10 

2  3 
2  8 
2     0 


2  4 
2  7 
1  11 
1     7 


«"1<1W — Or  and  Cow,  p  lb  •  d  id 
B.  A.  and  M.  VId.dry  0  10  11 
Do  k  R.  Grande,  taltd    0    7)    0    84 

Brazil,  dry 0    9      0  loj 

drytalted ._    0    8i    0    Si 

Drysalled  Mauritiua 0    6      0    8^ 

Hlo.  dry _     0    8      0  11 

West  Coast  hidea 0    9)    Oil 

Cape,  salted  „ 0    4      0    7 

Australian „._     0    3      0    .^} 

New  York _„ ,„    0    Sj    0    6 

East  India  „.._    0    sl     1     I 

Kips,  Russia  _     1     1       1     IJ 

S  America  Uorac.p  hide    8    6    14    0 

German do      9    0    13    0 

Indigo  duty  free 

BenRal per  lb    110     8    8 

Onde   ." ^    S3      6    0 

Madras    .. «.„, ..    19      4  10 

Knrpab  .« ^     3     3       7     6 

Manilla _..._    0    6      4    0 

Leather  per  lb 

Crup  hides 30  to  45  lb     1     4i 

do        50       65     1     6 

English    ButU  16       24     1     4i 

do  28       36     1     8 

ForelKB    Bntta  16      25    1    4 
do  28       36     1     5 

Call  Skint  .„..  23       35     1     4 
do  40       60    1     6 

do  80     100    1     2 

DressinK  Hides _._    1    1} 

Shaved        do    »     12       1 

Uorte  nides,  Enellsh.,,    10      13 

do     Spanish,  per  hide    6    0    17    0 

Kips,  Petersburn,  per  lb    1    5      110 

do    East  India  0    6      2    0 

Metals— Corrct 

Slieating,  bolts,  kc.  lb    0  11)    0    0 

Bottom!  .„ „..,    1    0      1    OJ 

Old  „ 0     94    0     91 

Tongh  cake,  p  ton  £102  10      0    0 

Tile _102  10      0     0 

laoM,  per  ton  £    g      £    a 

Bart,  kc,  British 6  10       0  15 

Nail  rods™ „._.„     7     5       8     5 

Hoopt „ „     8  14      9  10 

Sheets „ 9  10     10  10 

PiK,  No.  1,  Wales 3  10      4     0 

Bart    „    5  12      5  IS 

Rails „    5  10      6    0 

PIR,  No  1,  Clyde  2  11      2  14 

Swedish 11  10    1>    0 

LlAD,  perton— Eng.plg  21  10    22    0 

sheet   22  10      0    0 

red  lead 24    0     0    0 

white  do  ,...__._  28    0    30    0 

patent  shot.- 26     0      0    0 

Spanish  plit    21    6    2110 

St»i.,  Swedishln  keKs..  18    0     18  111 

in  faKgoU _  20    0     20  10 

SriLTEa.  for.  per  ton.-  20    0    23    5 
Tim,  duty  free 
English   blocks,  p  tonl36    0      0    0 

bars  in  barrels  1.17    0      0    0 

Reflned  -.LIS    0     0    0 

Banca 137  10      0    0 

StralU 1:11  10  132    0 

Ti"  PLaiis,  per  box        t      d      •    d 

Charcoal,  I  C 31    0    82    0 

Coke,        I  C.. 25    0    26    6 

MOlaSSea  duty  Brlllsll  and  For.  5i  4d 


Urilisli  best,  d,  p...pcwL    0 

Patent _     0 

B.  P.  West  Indiea _    0 

Oils— Fish  £ 

Sperm _  per  tun  94 


95 
,.«  36 


39 


Head  matter 

South  Sea  ... 

Seal,  pale    ... 

Cod 

East  India  ... 
Olive,  Gail'.poli 

Sicily 

Palm per  ton  45    0 

Cocoa-nnt  — «. 46    0 

Rapeseed,  pale  ( fureign)  43  10 


0   0 

t)   0 

0   0 

£ 

0 

OS 

0 

.16  10 

39  10 

29  0 

0  0 

59  0 

4.')  1(1 

47  0 

44  0 

Linseed  _...„„ 28  12  28  13 

Black  Sea  _ p  qr  49a  6d  60s  (ij 


28  10 
62  0 
58     0 


St  I'etcrsbg  Morsliaiik  48     . 
Do  cake  (English)  p  ton    9/  10s 

Do  Foreign „     8  10 

Rape      do      -    4    7 

Provisions— liuty  (Vce. 
Buiter-Waterford  pcwt    Os Od 

Carlow....__....„ 0    0 

Cork  3-dt  ,uew  „_...108 

Limerick.-. «.,..-,lo2 

Frietland  fresh- „102 

Noimandy  90 

Jersey  .-.- -....-.  92 

Bacon,  tinged— Watert.  74 

LlmeHck - ,„  6a 

Hams— York „  86 

Irish „ 78 

Lard— Watcrlord  *  Li- 
merick bladder  -...  80 
Cork  and  BelfaM  do...  72 
rirkln  and  keg  Irish  70 
Afflattean  A  Canadian  0 
Caak  <•  do  62 

rork— Amer.  *  Can .  p.b  90 
■«*f-Affltr.  A  Can.  p  to    6  10 

CliMaa    Bd«m  _ so    0 

Ooada ...»._..,__.„  60   0 

C«t«.-„.„ — |g   0 

Arawican   -,,- -,  60    0 

KlOaduty  frea 

Carolina    par  cwt  22 

Bangal,  yellow  «  wbiM    9 

Madraa    *„,.-    9 

Java  and  Manilla  .„-..„    8 
•aco  duty  4id  per  cwt 

.''•••rl    ■  - per  cwt  15 

•»»tpatre.  l)engal,pcwt  37 

English,  roflned™-.„_.  4t 

jftnaTiMSooa...  ._,„  14 


49    0 
9,'lSi 
0  17 
i    6 


0 
0  112 
0  1U8 
0  IW 
0      0 


Ot  Od 

u 


7  10 
5S    0 


0 

t« 

0 

0 

15 

0 

0 

11 

0 

0 

17 

0 

0 

22 

0 

0 

48 

0 

0 

42 

« 

e 

1« 

0 

Caraway,  new...jerewt  .12  0 

Canary — per  qr  51  0 

Clover,  red  per  cwl  40  0 

white  ...  - -  70  0 


35 

56 

60 

90 

14 

60 

65 

18 

22 

38 

d      s 

0     28 

0     23 


21 
26 
0 
25 
21 
18 
23 
46 
41 
37 
39 
0  40 
0    41 


Coriander  — —  12 

Linseed,  foreign  per  qr  50 

English   58 

Unstanl,  br   p  bush  16 

white  15 

Rape,  per  last  of  10  qrt  £34    0 
Bllkdnty  free  s 

Snrduh „.per  lb  24 

Cossimbuzar -  14 

Gniiatea  —•••,.•  13 

Comercolly — — >•  14 

Bealeah,  Ac -     0 

China,  Tsatlee  -•••  ^I 

Taysaam -*  10 

Canton 0 

Thrown   13 

Raws— White  Nov!  .....  44 

Fossombroue -  38 

Bolopna  35 

Royals -  35 

Trento.... -  38 

Milan -  37 

Okganxines 

Piedmont,  22-24    43    0    45 

Do         24-28    41     0    43 

Milan  kBergam,  18-22  43     0    45 

Do.  22-24  41     0    43 

Do.  24-26  39     6    41 

Do.  28-32  38    0    40 

Tbams— Milan,  22  24  ._  40    0    41 

Do.  24-28  .-  39     0     40 

Do.  28-30  ..  S7     0    39 

BmoTiAs— Short  reel   ...    0    0      0 

Long  do  -    0    0      0 

Deinirdach.. „  _,„    0    0      0 

Patent  do    .„.- 85    0    86 

Peksiaks    11    6    17 

Splcea,  In  bond— PEprca,  duty  6d 

Malabar   per  lb    0    41    0  !>\ 

Eastern   -    0    SJ    0  4| 

White  0     6}     0     9 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    3J    0  3} 
Cinnamon,  duty  free 

Ceylon,  1,2.3    0    9      2    2 

Malabar  fc  Tellicbery    0     8       10 
Casaia   I.ionea,    duty 

free   per  cwt  83    0    93    0 

Cloves,  duty  free 
Ambuyna    and    Ben- 

coolen  per  lb    0    4J    1    5 

Bourbon  and  /.unzibar    0    o\    0  4i 
QlNOEB,  duty  free 
East  India  cum.  p  cwt  22    0    22    6 
Do.        Cochin  and 

Calicut 05 

Afrlcsn    38 

Maci,  duly  free  ...per lb    0 
NoTMEos,  duty  free... p  lb    1 
Spirits  Hum  duty  .Ss  3,1  per  gai 
Jamaica,  per  glil.,  bond 

V,  10  25  O  P -. . 

.10  to  35     —  - 

fine   murks 

Denieniru,         proof 

Leeward  Island  —  

Eiist  India  —  

Foreign  —  ...,., 

Brandy,  duty  8s  6d  p  gal 

y'i«««"fil858:::::io  2 
il;  I'Mis" 11  0 

inhhde    (]si6._.  14    0 

Geneva,  common 2    2 

Fine 2     6 

Corn  spirits.pt  duty  paid...  10    1 

Do.  f.o.b.  Exportatioa     1  11 

Malt  spirits,   duty  paid...  10    (> 

8ue:ar— duty,  llellned,  l^s  4il  ;     white 

clayed, 16s;  brown  clayed,  13sl()d  ;  not 

equal  tubrown,12s8d;  molusnes,  5s0d 


0  125 
0  40 
9  3 
3 


0 
to    0 

3  6 

4  0 


3  2 
3  10 
6  II 
1  JO 
1  7 
1  6 
1     5 


3  6 

4  6 
6  0 
1  II 

1  >: 

1  7 

1  6 


10 

II 

14 

2 

10 

2 

11 


pcrcwt,  s  d 

Britis,ipluntatlon,yeIlow  25  6  31 

brown  21  «  25 

Mauritius,  yellow .—  25  6  31 

brown  .-...- 17  6  24 

Bengal,crys.,Kood  yellow 

and  while  29  6  32 

Benares,  grey  ft  while  27  0  33 

Dale,  yellow  and  grey  21  6  80 

Old  to  tine  brown....-  16  0  21 

Peiianc,  grey  and  whlt«  30  0  31 

brown  and  yellow    ...  16  6  29 

Madras,  grny  yeUliwIille  26  6  32 

bru»n  and  soft  yellow  16  6  25 

Slain  and  Ciilna  wlilte.-  29  6 

brown  and  yellow 17  6 


Manilla,  clayed 23  6 

muscovado— -.-  18  6 

Java,  grey  and  white  ...  29  0 

brown  and  yellow.,,...  20  0 

Harana,  white  ,*  32  6 

brown  and  yellow 23  0 

Bahia,  grey  and  while.-  25  6 

brown 20  0 

Pernam&Paralba,  white  27  0 

brown  and  yellow 20  0 

For.Mus.lowtotluegrocy  25  6 

brtiwn 21  6 

RiriHED — For  contamption 

8  to  10  lb  loavct.-- ._...  86  0 

12  to  14  lb  loaves  ...,.._  64  0 

Tillers,  22  to  24  lb   ._.,.  52  0 

Lumps,  45  lb  .-»..„.-«  51  6    52 

Wet  crushed  ,  .. 49  0 

Pfecei -.„™  45  0 

Baaurdi— 28  6 

Treacle   - ._._.-  16  0 

For  export,  fret  o  n  board. 

Turkey  luave%  1  to  4  lb.  49  t 

«  lb  loaves  . „ 42  0 

10  lb    do - „_  41  0 

141b    do.  _„._-..»..    0  0 


SUGAR— Rir.  continned     s  d      a 

Titlers,  22  to  281b  „„  37  0    39 

Lamps,  40  to  45  lb 0  0     0 

Crusiied  _ _.„.  37  0     37 

Bastards 16  0    26 

Treacle    16  0    18 

Dutch,  refined,  f.o.  b.  in  Holland 

OlbloKves ;)9  6      0 

10  lb  do      -  38  0      0 

Superfine  crashed 36  0 

No.  1,  crushed 34  35 

No.  2and3 32  C    83 

Belgian  reflned,  f.  o.  b.  at  Antwerp. 


8  to  10  lb  loaves 37    6  '38    0 

Crashed,  1 33    9    33    C 

Tallow  -Daly  free 
N.  Amer.  melted,  p  cwt    0    0      0    0 
St  Petersburg,  1st  Y  C  5»    0    53    3 

N.  S.  Wales 0    0      0    0 

Tar— Stockholm,  p  bil.-  23    0      0    0 

Archangel — 22    6      0    0 

Tea  duty  Is  5d  per  lb    • 

Congou,  low bd    1    2}    1    4 

common  good    16      0     0 

ra.  str.  a:.d  str.  bk.  If.    1     Sj     1    9 
fine  and  Pekue  kindi    1  10      3    6 

Soiicliong   _    18      3    4 

Pekoe,  flowery  _    2    0      SO 

Orange 12      2    6 

Scented   _._.—    14      2    0 

Scented  Caper  _    12      2    0 

Oolong.--. __     13      8    6 

Hyson 16      17 

mid  to  flne „    18     4    6 

Young  Hyson 0  10      3     9 

CantonJiTwankaykdt    0    8      10 

Gunpowder    16      3    6 

CantondsTwankaykda    0  10      18 

Imperial 14      3    6 

Timber 

Timber  A.  Hewn  Wood  Duty  Is  per  load 
DantzicandMemelflr-.  55    0    77    6 

Rigallr   _ 65    0     70     0 

Swedish  fir.- 48    0    55    0 

Canada  red  pine  60    0    70    0 

—  yellow^iine.large  70    0    75    0 

—  —      small  55     0     60    0 
N,  Brnnswick  do  large  90    0  120    0 

(Juebec  oak  110    0  120    0 

Baltic  oak  55     0  110    0 

African  oak  duty  free...l40  0  210  0 
Indian  teuke  dutyfree..  230  0  270  0 
Wainscot  logs  IS  ft  each  70     U  115    0 

DeaisA:  S.iwnttrre;utredWood,dy  23  p  load 
Norway,  I'etorsbg  st»nd£10    0    14  10 

Swedish - 9  10    12  10 

Russian _.__  11    0    15  10 

Finland  9     0    10  10 

Canada  1st  pine  _.—  17    0    19    0 

—  2nd  _.„  12     0     13     0 

—  spruce   „ _.     9     0     12  10 

Danlzicdt-ck,  eat^li  14s  0    25.  0 

Staves  duty  Is  jier  load 

Baltic,  per  mile £170 

Quebec     —        55 

Tobacco  duty  3s  pur  lb    a 

Murylund,  per  lb,  bond    0 

Virginia  leal 0 

—  itript 0 

Kentucky  leaf -.-    0 

—         ttript  -    0 

Negrohead  duty  9t    1 

Columblua  leaf -    0    8      2    2 

Havana  - 10      6    0 

—  cigars,  bd  duty  9»    6    0    22    0 
Turpentine 

AuKTican  i;ough...pcwt  8  9  9  0 
Eng.Spirits.withoul  cks  33  0  0  0 
1-oreign  do.,  with  cusks  34  0  0  0 
Wool— ENaliiH.— Per  p«vk  "12401b. 
Fleeces  So.  Down  hogs  £19  10 

Half-bred  hogs 19  10 

Kent  fleeces  _.„  39     0 

S.  Ilwn  ewes  .%  wthra  17  10 

Leicester  do  .- 17  10 

Sorts— Clothing,  plcklck  20    0 
Prime  and  picklock  18  10 

Clioico 17    0 

Super  15    0 


0  200  0 

0     65  0 

d       t  d 

0  8 

0  8 
0  10 

0  8 
0 
1 
2 


SJ 


0 
0 
0 
0 
0 
0 
0 
0 
0 
Combing— Welliruial  -'0  10     21     0 

Picklock ...._ 18     0     IS  10 

Common 16    0    16  10 

Hog  malclilMg 23  10    24    0 

Picklock    lu.ilching  1     10    19  10 

Super  do         16    0    16  10 

FomxiaM — duty  free. — Per  lb 

Gorman,    1 1st  Ai  2d  Elect    33  4d 

Saxon,    1  prima   -     2    4 

and        Isecuiuia    — —     2 

Prussian,  (tertia 1 

Colonial — 
Sydney— Lambs—M.    1 

Scoured,  wc .M    1 

Unwakhed  1 

Locks  and  nieces  .,*    0 

Sllpe  andskiii 1 

Port  Philip— l.amos^^.    1 

Scoured,  kc 1 

Unwashed   0  llj 

Locks  and  pitrces  .»     0 
S   Australian — Lambs    1 

Hcouifd,  Ac 1 

Unwashed  0 

Locks  and  placet  .,.    0 
V.  D.  Land- Lainbt...    1 

Scoured  .Vc 1 

Uuwathcd  1 

Locks  and  pieces  „.    10^1 
CapaG.llopc- Fleecei    0  loi    3 

Lambt,..- „.    1    »i    3 

Scoured,  Ac.^..-...-.     112 

Unwashed  _    0    8      1 

Wine  dnty3<  per  gd 

£    8      £ 

Port —...par  pipe  .10    0    TO 

Claret  hhd    8    0    65 

Sherry butt  14    0    80 

Madeira  ............pip*  50    0    95 


0 


05 

6 

0 

» 

8 

6 


Ok 

7 

91 

5 

6 

7 

0 

0' 


4s  6il 

3  0 
i    4 

1  10 

2  5J 

3  1 
1  3 
0  11 


1 

2 
3 
1 

3 

2 

2 

1 

1 

I  lOJ 

X  lOa 

1     5l 
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ST ATBMENT 

;"  Imports,  Exports,  aaii  Home  Consumption  of  the  following  articles  in  the  26 
weeks  ending  June  30,  1860.  showing  the  Stock  on  June  30,  compared  with 
the  corKspoiwiiug  period  of  1859. 

FOB  THE  PORT  OF  LONDON  . 
HP^Ofthose  articles  daty  free,  tbedeliveries  for  Exportation  are  included  under  the 
haad  Borne  Consumption. 

East  and  West    ndlan  Produce,  &o. 

SUGAR. 


BriUsh 
Plantation. 

West  India.. 
Msuritiiu  .. 
Bengal  A  Pz. 
Madras  .... 

Imported. 

Exported. 

Home  Consump. 

Steele. 

1859 
tons 
454T2 
19156 
107+5 
4747 

1860 
tons 
504 19 
25S50 
4S68 
5491 

1859 
tons 
94 
742 
677 
517 

1860 
tons 
87 
962 
804 
986 

1859 
tons 
3.S502 
16054 
10033 
5602 

1860 
tons 
46911 
16011 
5745 
6180 

1859     1     1860 

tons     i    tons 

18693  i     17.540 

5399  i     12364 

6873  1       6528 

2517  I       3175 

Total  B.P. 

Foreign. 

Slam.tc 

CubaiHav. 

Brazil 

P.Rico,  *c. 

80120 

86428 

2030 

2289 

70193 

73847 

32484  1     88607 

10809 

13999 

5.381 

2295 

123«8 
14671 
2812 
7675 

238 

4133 

95« 

2 

1104  1       6841!          82P2 

13S9  1     21143        15891 

1290         3700          348S 

13          1832          8567 

8079        11935 
8186         874S 
4318         4SC2 
1774         4692 

Total  Frgn 

32484 

S742G 

5329          3776  j     33521  j     33145 

22357       30237 

Crand  Total 

112604 

133854 

7359 

6065 

103714 

106992 

54841        68344 

fKlOE  01-  SUG.IltS. 
Tbeareraf  a  prices  of  Brown  or  MoscoTado  Sugar,  exclnsira  of  tliedatlcs. 

s    a 
From BrllUb  Fossassloni In  America 25  11   percwt 

—  —         Maurlllns 28    71 

—  —         East  Indies. ........ 

The  arerage  nrlce  of  the  ahoTe  li  26    3| 


MOLASStS  AND  MELAUO— Tons. 

Imported. 

Exported. 

Home  Consamp. 

West  India.. 
Fonifn.... 

1859 
1894 
834 

I860 
1053 
<84 

1869         1860 
284           199 
792           206 

1859 
1488 
1*20 

1860 
1501 

787 

Total 

2228 

1737 

1076  1        405 

2708 

2288 

Stock. 


1859  I  1860 
1.(79  I  524 
3542  I  1688 


4921  I  2160 


RUM. 


Wett  India, 
East  India.. 
Foreii^ 


Vattad  . 


Imported. 


Exported  and    r 
delivered  to  VaL   Home  Consump. 


rals  I 
1497015, 
29<i;oi. 
140175; 


gals 
1644265 
318645 
238230, 


101M«0|     7S6S25 


gals  gals 

11336831  72SI45 
2031.50  26BS60 
126315      224055 

Exiwrted. 
745830!     C21395 


2987955   2209680'  I8t045« 


Stock. 


gals  gals  gnls    '    gals 

T99200  8C0625  1616640  2008710 

14130         87.30  271260    292546 

2340  11430  112320    277740 


55710 
871380 


68490     258120   308925 
949275:  2288340  2887920 


COCOA— Cwtt. 

B.PIantatUn 
Foreign ..«.» 

25816 
837S 

21755  ! 
19391  1 

2097  ,         9.54  1 
10473  1       3380  1 

15488 

2878 

13995 
7031 

17923 
5178 

11.590 
18611 

Wl$8 

41140 

12570  '       43.14  • 

18346 

21020  ' 

23101 

252:!  I 

Weatlndla..!      6244 
Ceylon  122497 


ToUlB.P.;   12«741 


Eut  India. 
Mocha  .... 
Brazil  .... 
Other  Foiia. 

Total  Frgn 


r 


I3;23 
2732 
8404 
'680 


32441 


1- 


l«l«4 
1MM4 


199808 

1I(M 
7887 

UI7» 
Utt 


tem 


Grand  Total   161182  i  t3«162 


COFKKr.— Cwta. 
1076 
SgSM 


40010 


M77 

9M2 
2427 


19232 


S431 
7$<28 


83«5» 


S877 
1513 
9827 
2891 


19908 


I    tona 
BICE  I  10112 


6124 
95788 


100912 


13740 

1348^ 

3637 

7128 


37988 


138900 


5035         5382 
1210.54  I     80400 


126089  I     85782 


16^(8  8744 

7311  8173 

4381  3««0 

8*93  '■  7848 


7929 
79784 


87713 


7813 
7974 
>900 
8166 


37001        282V5       27S63 


163090      114007  I  115.566 


tons   1    tons    i 
147M  I  12010   ! 


8181 


tons 
13435 


I    tons     I     tons     I    tr 
I   32330    ,   70766    I   47 


tons 
133 


FIMIHTO. 


Ions 

tons 

tons 

tons 

tons 

tons 

tons     1 

273 

320 

23 

32 

193 

171 

179 

1657 

2S30 

1013 

1105 

985 

961 

2026 

pkaa 

pkn 

pkirs 

pkrt. 

pkg» 

pkgs 

pigs 

1397 

165S 

851 

»3 

940 

1.324 

2390 

3 

8 

... 

13 

4 

876 

«9«0 

3944 

40U 

M» 

'.>«I9 

5644 

»W!9 

5043 

<I31 

8827 

1883 

706 

2853 

4194 

bags 

bags 

bMs 

bags 

kaga 

ban 

ban 

i:i!» 

7.101 

8811 

1588 

2332 

4«04 

25281 

tons 
336 

2403 


I>kg« 
26«2 
545 
1I«17 
6226 


bags 
21043 


— w  ■■frm«.  By— tuaa.  ito. 


COCHXKAL 

toot 

(ann 
MM 

•ana* 

mnmt 

aerons 
8892 

•erons 
8182 

Mrofis 
U23 

aemiis 
3741 

LACDrC 

alMel* 
21M 

chaaU 
U33 

rh<Mts 

diaau 

ebeau 
2«l 

chests 
2738 

cfaeau 
1I7M 

ctiests 

2895 

LOOWOOD 

FCSTIC... 

tOM 

3IM 
1131 

t«M 
2*32 

1330 

lou 

tana 

tena 
3737 
lOM 

tons 
4220 
1421 

tons 

322S 
•      733 

tons 
1403 
831 

INUIOO. 

bttladis.. 

alwsi* 
M24« 

cbaau  i  ckMU     cbaMa 
I  S4M  1      » 

enaeu 
12287 

cheaU 
10878 

serens 
3575 

eheau 
21127 

ebeau 
21165 

IVWilsh.... 

serons 
8151 

•enu  '  Mraia 
4333 

serona 
... 

•enms 
3324 

serona 
5116 

Mftms 

2377 

SALTPITKB. 


ntnte  «r 
rotasi     . 

tone 
10517 

tooa 
7423 

IMia 

too* 

torn 
9327 

ton 

«2IS 

tOSM 

IOCS 
i7« 

tesu 

3128 

nmi*  w 
aeds  .... 

1I«3 

4031 

.„ 

... 

3tM 

2915 

«::. 


amo*i. 

Anertcan  .. 
Brair,    ..  . 
EwtlnJis  . 

klada... 

bales 
1«7 

2»n« 

I<f7t2( 

biriea 
4M 

43234 

m04M 

b^ 

157030 

baiaa 
243M0 

bidee 

i«r 

24034 
11013*0 

bales 

•40 

40 

1«2<» 

12>4MO 

bale*      bala< 
H          12* 
f               3 

I3t»      IM<3 

747*40   l*(*400 

ToUI 

llCTNW 

,2117224 

137030 

24SMO 

1I23431 

ittmi 

7(1021    1372294 

RAILWAY  CALLS  FOR  JULY. 
The  following  are  the  railvay  calls  for  the  month  of  Joly,  so  far  «■ 

they  have  yet  been  notified :— . 

Amount  per  share. 

Date  Alre.idy                              Number  of 

due.  paid.               Call.           Shares.            Total 
£     s    d         £    s    d                                  £ 

Bombay,  Baroda,  4c  B 10  ...  13  10    0     ...     2  10     0     ...     .55,555    ...     138,887 

Calcutta  and  Sontb-Eastern.  17  ...  23    0    0    ...    117    0    ...    60,000    ...      92,600 

Eastern  Bengal 20  ...    5    0    0    ...    2  10    0    ...     60,000    ...    125,000 

Lane,  and  Yorks.  (Blackburn 

Purchssc  shares)  1  ...    1    0    0    ...    2    0    0    ...    63,805    ...    107,610 

London,  Brighton,  and  South 

Coast,  4J  per  cent.  Shares  21  ...    3  10    0    ...    1    S    0    ...    42,845    ...      63,666 

Lonilon,  Chatham,  Ac.,  West- 
em  Extension  B.  Shares...  15  ...    7  10    0    ...    2  10    0    ...    16,000    ...      37,500 

London  and   South-Western 

new  4J  per  cent  Stock 31  ...   60perct  ...   80  per  ct,  ...          not  known. 

Manchester,    Sheffield,     and 

Lincoln.,  10(  pret  4  per  ct     1  ...     8  10    0     ...    0  10     0    ...  237,000     ...     118,500 

Monkland,  new IG  ...22  10    0     ...     2  10    0     ...      6,800    ...      17,000 

Newport,  Abergavenny,  and 
llerfdepcrcent.  prcf.  2di8.  10 2  10    0     ...     10,800    ...      27,000 

North  London  New  Shares...     1  ...      dcpt.        ...    2  10    0    ...     16,000    ...      37,600 

Stockton     and    Dirlington, 

new  18-55  and  1S.(S  1  ...     9    0    0    ...     2    0    0     ...    81,200     ...      62,400 

Sittingboumc  and  Sbeomess 
Pre!'.  10/ on  allotment...      dept.        ...    2    0    0    ...      3,814    ...        7,628 

Ulster,  Clones  Extension  ...    2  ...     15    0    ...    0  16    0    ...             not  known. 

Whitshaven  Junction  Pre- 
ference (F)  20( 1  ...      6    0    0    ...    5    0    0    ...      2,250    ...      11,250 

Total    836,331 


EPITOME    OF     RAILWAY    NEWS 


Traffic  Retcbhs.— The  traffic  returns  of  railways  in  the  United  King- 
dom for  the  week  ending  June  23  amounted  to  ,'i3ll,2.'$0/,  and  tor  the  cor- 
responding week  of  last  year  to  .502, 440/,  showing  an  increase  of  IW.T'JO/. 
The  gross  receipts  of  the  eight  railways  having  their  termini  in  the 
metropolis  amounted  to  237,220/,  and  for  the  corresponding  week  of 
18.5a  to  224,821/,  showing  an  increase  of  12,390/. 


RAILWAY  AND  MINING  SHAKE  MARKET. 
LONDON. 

Monday,  July  2. — The  railway  market  improved  to-day,  and  cloeed  with 
a  good  tendency,  althougli  the  highest  prices  were  not  fully  maintained. 
Caledonian  esp^ally  advanced  f  per  cent.  In  other  descriptions  tlie  rise 
was  from  i  to  ^.  A  further  recovery  took  pL-tce  in  the  morriing  in  Grand 
Trunk  of  ('anada  stock,  29}  having  been  marked,  but  the  final  quotation 
was  again  2H^  to  -J.  The  debentures  left  off  at  55  to  .5K  ;  and  tho  preference 
bonds  90  to  93.  iiuffalo  and  Lake  Huron  shares  and  some  Indian  descrip- 
tions were  firmer.  Foreign  railway  securities  remained  without  change  of 
importance.  South  Austrian  and  Lombardo-Venetian  were  quiet,  at  j^  die. 
to  par.  Tliere  was  a  better  feeling  as  regards  mines,  and  several  descrip- 
tions improved.  In  joint  stock  banks,  Australian  shares  were  quoted 
higher.  In  miscellaneous  descriptions,  I.,ondon  Discount  receded  an  eighth. 
Vict  ^ria  debentures,  new,  left  off  at  107J  to  lOS  ;  the  Canadian  loan,  100 
to  I  ex  div.  bonds,  and  }  pm.  scrip. 

Tuesday,  .luly  3. — The  market  for  British  railway  stocks  was  inactive 
lo-day,  but  generally  steady.  In  one  or  two  cases  a  slight  advance  took 
place.  In  'lie  colonial  market,  there  was  a  reaction  in  Grand  Trunk  of 
Canada  to  28  to  4.  The  ordinary  bonds  closed  at  .57  to  60,  and  the  pre- 
ference 90  to  92.  Great  Western  shares  declined  to  10}  to  lU.  Foreign 
descriptions  showed  no  change  of  importance.  In  American  railway 
securities,  the  shares  of  the  New  \ork  and  Erie  improved.  Mines  were 
dull,  at  an  occasional  reduction.  East  Bassett,  however,  were  firm.  Bank 
of  Australasia  uliares  were  higher ;  English,  Scottioh,  and  Australian 
likewise  advanced.  In  miscellaneous  descriptions,  a  fall  occurred  iu 
London  and  National  Discount,  and  an  improvement  in  Australian  Agri- 
cultural. Victoria  debentures,  new,  left  off  at  107|  to  108;  the  Canadian 
loan,  100  bonds,  and  2^  to  3  pm.  scrip. 

Wkdsesdat,  Joly  4. — The  railway  markiit  continued  quiet,  hut  firm  in 
character.  Several  stocks  again  slightly  advanced,  especially  Ijancasltire 
and  Yorkshire  and  South-Western.  The  general  transactions  to-day  were 
nnimportant  In  the  colonial  market,  there  was  another  fall  in  Gr^nd 
Trunk  and  Great  Western  of  Canada,  the  last  pi  ices  being  respectively  27{ 
to  28[,  and  lOjj  to  |.  Indian  guaranteed  were  linn.  Foreign  descriptions 
continued  inactive.  Great  Luxembourg  frsotii'nally  improved.  In 
American  railway  securities,  the  shares  of  the  New  York  Central  and 
third  rourt|(ag«  of  tho  New  York  and  Krie  a<Ivancvd.  Tlie  principal  move- 
mont  in  mines  was  a  further  rise  in  East  llassetl.  llaok  of  AtiatrsJasia 
shares  were  again  higher. 

Tiloit.sDAT,  July  .5.— The  railway  market  wa«  again  firm,  nearly  all  the 
leading  liriiish  stocks  closing  1  to  j  |ier  cent,  higher.  Kutern  Counties, 
however,  was  exceptionally  heavy,  and  declined  1  per  cent.  Iu  oolonisl 
descriptions.  Great  Western  of  Canada  shares  rallied  to  10{  to  11^.  Grand 
Tronk  oloeed  at  27j  to  '2-<\  the  ordinary^tock,  M  to  .58  tho  ordinary  bond*, 
and  91  to  92  the  preference.  In  the  foreign  market.  Mouth  Austrian  and 
Iximdardo- Venetian  adv.iDceiI  to  par  tii  {  premiuni.  New  York  and  Kiie 
shares  were  also  higher,  while  tliose  of  tlie  New  York  Central  receded. 
Mine*  wcro  rather  dull,  except  East  Kassett,  which  improved.  No  change 
of  importance  took  place  in  joint  at'ick  banks  or  miscellaneous  descriptions. 
Victoria  debentures,  new,  were  last  quoted  108 ;  Cauadiaii  Fivo  per  Cents., 
100  to  i. 

Fbiuay,  July  0. — A  moderate  basineaa  was  transacted  in  tho  railway 
share  market,  and  prioea  ■howedafurtherslight  advance.  Great  Wesiorna 
improved  to  70}  70J.  Lancashire  and  Yorksliire  to  I0.5J  HW.  North 
Weetern  to  102i  102i).  MidUnd  to  1I8[  IIKJ.  North- F.«s! t-rn.  Iterwick. 
to  97J  ;  and  ^o'rth■Kastern,  York,  to  82}  M.'i.  lUst.Tn  (Jnuntlr.  H-riitwl 
toS6*Dd06i.  The  foreign  lines  oootiiiuad  at  almost  ""miual 
the  odIj  dealing!  reportadbeing Great  Luxi-mborg  at  <>{  7.  'o 
markat,  Grand  Trunk  of  Canada  advanced  to  2."},  and  Orca'  ' 

Canada  to  IU.  Joint  stock  bank  and  miscellaneous  share.  wei«.|U»|l,  at 
abont former  prioea.  Uank  of  AuntralasU  reJis«l  '<>i /''}•,  ""IZ."' 
Union,  6*i  65 ;  Oriaotal  Bank,  43*  43^ ;  fenuunlar  and  Ori.otaJ  i««un, 
72} ;  and  Bod  8«i  Talograph,  1»|  IM. 
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«£:t)c  ^coiiomi^V^  Katlloasi  anti  iHtntng  ^tarc  ^t^t. 


Tni  BfOHKAT  rsiCXB  OF  THE  DAT  AEC  OITBH. 


itamrw 


Stock 


Stock 
Stock 
Stock 
Stock 
3800O 
Stock 
M4t«0 
Stock 
Stock 
Stock 
Slock 
MtMO 
nVM 
Slock 
Slock 


4007 


^1 


ORDIKART  SHARES  AND 

STOCKS. 

Kama  of  Companjr, 


174,  Blrmlnitliain  fc  Siour  Valley 

IQO    Blrkeniiead,  Lancashire  aiid 

i    Cti*uUlre  Jmictlon 

jf^  |Biackbarn 

100  JBrUtoland  Exetar  ,. 

lOQ   Caledonian    

jj   Dundee,  IHh,  A  Aberdn  Jan. 

East  AoRllau  . . 

Eaatom  Connties 

Eaatcrn  Union,  claax  A 

-    clasa  B    

EdtnburfT'l  and  G1asf;ni 
E(Uab..  l-arth,  and  Dundee 
Oloagow  Soulh-Weatem    . 

{Oreat  NorUicrn    
-             A  atock. 
-             B  stock. 
GtSonthern  and  West.  (I.) 
Great  Western 

—  Stour  Valley  Guar.... 
Lancashire  and  ^orkalilre. 
London  and  Utackw»U  ... 
l^ndoD.  Hrichton,  and  S.  C, 
London,  Chatham,  ..V:  Dover 
London  nnd  Kerth-Weatern 

Eighths 
London  and  Soath-Westem 
Manchester,  Sheffisld,U.tll. 
UidUnd 

BirmlnKliam  and  Derby 
Midland  Great  Weatern  IL) 
Kewport,Abr.,  and  Hereford 

.Norfolk  

North  British 

North- Eastern— Berwick 

-  G.  N.  E.  Parchase  ., 

—  Leeda 

-  York  

North  London 


34000 
3)300 


Stock 
IMM 


Stock 
Stock 


Stock 


H  — 


sm 


ITiNortli  Stairordslilre 


Nth  an  J  Sontli-  West.  Jnnc 
Oxford,  Wor'atO'',  &  WoItii 

Scottish  Central  

Scottish  N.KastnAberdnStk 

—  Scottish  SlldUnd  Stock 

Shropshire  Uiiton 

Sonth  DeTon    

SoDth-Eastem 

Sonth  Walts 

Soith  Torksh.  A  RiTorOnn 
Stockton  and  Darlinsrton 

do.                   do. 
Ulaler 

Do.   

Vale  at  Neath  

West  Cornwall..' 

LINES  LEASED 
AT  FIXED  RENTALS. 

Backinghamahlre    ...... 

Chester  and  Holyhead  .... 

Da    Ai  per  cent 

Ua    tinrcenl 

Clydeidile  Jnnetion 

E.  LIncoloahIre,  (nar.6px. 

ami  and  SelbT 


iSi 


usi 


70} 


100    100 


Name  of  Company, 


131 


38} 


Si 


Stock 
Stock 
18094 
Stuck 
Stock 
Stock 
Stock 


Stock  100 
StockllOO 
100 
100 
100 
100 
100 
100 


London  and  Greenwich . 

—    Preference   

London.Tltbury,  &  Sontltend 

Midland  Bradford    

Nortliern  &  Eastern,  6  p  ct. 

Preston  mul  Wyre 

Royston.Hitchin.A:  Shepreth 

Sooth  SufTordsiiire 

Wilts  and  Somerset    


Stock 


Stock 
BMSi 
30000 


PREFERENCE  SHARES. 
Bristol  &  Exeter,  4  percent. 
Caledonian  10/,  <k  per  cent. 
Dundec,Pcrtli,t&.iDcrdnJunc 
Kast  .^nclliin,  Class  A,  fi  p  c 

—  Class  B,  6  per  cent 

—  Class  C,  7  per  cent 

Eastern  Counties  Extension, 

A  per  cent.,  No  1 

-  No. 2  

-  New  6  per  cent 

Eastern  Union,  4  prcent... 
Edinburgh  and  Glas.  Spcsh 
Kdin.,Pr(h,&Diinde,  4  prct 
Glasgow  A  S.  W.  guar.  5  P  c 
Great  Northern,  5  per  cent. 

fi  per  cent.  Redeemable 
at  10  percent,  pm 

4^  percent  do 

Great  Sontliern  J5  Western 

(Ireland)  4  per  cent  .  ... 

Gt  Western,  red.  4i  pr  ct.. 

red.  4  per  cent 

Irred.  4  per  cent 

Lancashire  &  Yorksb,,  6  p  c 
London  and  BriKhton,  guar. 

5  per  cent.  No.  1 

Ditto  6  per  cent 

Ditto  7  per  cent,  pref  stck 

London  and  S.  W..  7  per  cent. 
Manchester,  Sheffield,    and 

Lincoln  G  p  c   

Midlanc^Con-solldated, Bristol 

and  Birmingham.  6  p  cent 

—  4^  per  cent,  pref 

North  BrlUali    

Do.    New  guar.  5  p  cent 

North-Easteru— Berwick,  < 

per  cent.  prof. 

~  York,  H.  and  S.pnrcha 

North  Stairordsinre 

Oxford,  Wor'ater,  &  WoWn, 

6  per  cent.  Ist  gnar. 

ScottlR.^N. Eastern  Aberdeen 

guaranteed  6  per  cent    .. 

—  7  percent  Href.  Stock.. 

—  3i  per  cent  I'lef.  BtocK. 
Soutli  Devon,  Annuities  i0< 
S.  Eastei  n  4}  per  cent 

Yorksjtire,  4  pr  ct  guar. 


BRITISH  POSSESSIONS 
loo  Atlantic  and  St  Lawrence... 
100  Biubay,Bar,&Cen.Ind.  guar. 
13i     Do.  Oo.  B 

20l'Bufblo  and  Lake  Huron .... 


London, 
T.     F. 


103 

H 
103 
llti 
110 

113 
112 
128 

SI 
112 

7fiJ 
120 
113 

113 

107 

99 
100 

92 

92 
141 

118 
145 

Its 
I5;j 

128 

142 
lOS 
113 


108 
112 


112{ 
lOOi 


No.  Of  g  S ;  f  = 

shares  =  »  !  E  S 


50000 

40000 
(iOOOO 
Stock 
."iOOOO 
lOOOOO 
100000 
Stock 
17SO0 
Stock 
Stock 


-,E2 
o  ^  & 


Namo  Of  Company. 


StockilOO 
Stock!  100 
Stock  100 


134 


142 
104} 


97J 
10 


85} 
9A 


200000 
SfKXK) 
91599 
78101 

250000 

Stock 
Stork 
Slock 

snooo 
stork 
2.5000 
75000 
Stock 


liOOOO 

100000 
600000 
looonn 

3(1.S».S 
400000 
577500 
tOOflOO 

27000 
900000 


90000 

11000 

30000 

13000 

IOOOO 

I0'i4 

513 

6000 

SOOOO 

3500 

6400 

512 

6000 

6000 

43174 

6000 

1024 

613 

10 

1040 


London. 


23s  Calcnt  and  So  East,  limiteil 
guaranteed  5  per  cent .... 
7i  Ceylon  guaranteed  6  p  cent 
6  Eastern  Bengal,  guar.  5  p  ct 
100  East  Indian  guar,  5  pr  cent 
16     Do.  F  shares,  k:xtension. 

16     Do.  Jdbbul)K>re  

100  Do.  4i  pr  cent  Debentures 
100  Do.  6pc  Debentures,  1864 
20  GeeloDg  ,t  Melbourne  g  5  pc 
100  Grand  Trunk  ot  Canada  .. 
100  Do.  0  per  cent  Pref.  Bonds 
100     Do.  6  per  cent  Debentures 

lOO     Do.  7  per  cent  1S62 

100    Gt  Indian  Peninsular,  guar 
5  per  cent 

6  Do   New  ~ 

13  Gt  South,  of  India  guar  6  p  c 
20^  Gt  Western  of  Canadashares 
18     Do.  New 

100     Do.  Bonds  1876 
100     Do.  Bonds  1S73  witk  option 
100     Do.  H  ppr  cent  1877  ditte 
100    Madras,  ituar.  4^  per  cent. 

lOO     Do.  5  percent 

100     Do.  4}  per  cent  Extension 

10     Do.  Fourth  5  per  cent.  do. 

100    Scinde  pnarantced  5  pr  cent. 

15  Do   New  guar.  6  per  cent 

7  Do.  Punjaub  guar.  6  p  cent 
100     Do.  Indus  Steam  FlotUIa... 

FOREIGN  RAILWAYS. 

10  Antwerp  and  Rotterdam    ..      4i'\ 

16  Ontcli  Khenish :ij 

20  Eastern  of  France 24J 

20  Gt  Luxembourg  ConsUtuteO 

30  Namur&  Liege    ^^' 

16  Northern  of  France  39^ 

20  Paris,  Lyons,  and  Mediterr.  35 

20  Parisand  Oi'laana 54 

30  Royal  Danish     15 

30  Weatern  Js  N.-W.  oi  France  23 


J*!:::::: 

4[  4 
lOOillOOt 
16 
15  I 

lolj. 

22 
29 
92 


28t 
92 

is 


III 

"i 

»1 

J.. 

98 

98 

92 

SS 



97 

!'(;f 

92 

9 

99 

H 



95 



5JI 


MINGS. 

Australian     

Brazilian  St  John  Del  Rey 

Bl'ltish  Iron 

Cobre  Copper     

Copiapo 

Devon  Great  Consols 

Kast  Basset  

Great  Houih  Ttdgus.. 

General       

Nurth  Frances 

far  Consols 

Sonth  Csradnn 

South  Cam  Brea    . .. 

TInCioft    

United  Mexican  .. .. 

West  Basset 

West  Caradon 

Wheal  Basset    

Wlieal  Buller   

Wheal  Mury  Ann 

Wheal  Trelawney  ... 


53J 


t 

28^ 

2 

45 

13 

446 

142} 

12 

25 

5 

is; 

300 

H 
*i 

2 
19i 
69 
150 
96 
22 
28 


4„J 


152 


OFFICIAI.     RAILWAY     TRAFFIC     RETURNS 


Amoaat 
•spended 

Averact 

K 

pvmil* 

4 

£ 

t.«M.*n 

n.Dsi 

1,IM,M« 

13,080 

S,M«,»M 

*%8i» 

J,0»7.««S 

17,414 

stt,<n 

19,IIS 

7«(,4M 

S4,73t 

l,Ma,iOt 

M.M1 

t,341,ll«8 

it,M» 

ITJSMU 

*>.n»i 

iN«,n» 

S*,t04 

11,4«,S4« 

i:.8i7 

a,N«,sti 

SStMV 

UMijm 

4S,«I« 

i,m,o» 

I8.0U 

*,m^i 

SO.M* 

Hw.h; 

*»JtU 

4.««1IW 

KM* 

U»«,4M 

4«lM» 

♦mti.no 

44  en 

U—tM* 

*n,»io 

THIM 

I7.M7 

tMum 

4t,UI 

i«.«im 

*!.•« 

iifM,4n 

*UMt 

i»ja».»n 

H.M7 

xm,*u 

14^4*7 

*jut,m 

M^SS* 

IMSMM 

S0,«7« 

U«IM 

UO.MI 

«,1*MW 

40.lrtl 

MSMM 

««.IM 

tm,m 

SC'4« 

l.TJl,«» 

««,M7 

i,7ii.«7e 

S4MI 

13,4>*4M 

t»JKI» 

S.tM,7M 

aiw 

4.«M.SSI 

i«.*i« 

I.}lt,IIS4 

i«,n» 

i.m;,*4s 

HS«7 

Dividend  per  cent. 


Year  1868. 


e  • 
i  0 

t    0 

3  16 

4  10 
*    0 


t  16  S 
1  13  3 
(40 
S    1    6 


4  U  0 

*  0  0 
6  0  0 
ISO 
«  10  0 

*  17  « 
4    0  0 

sua 

*  00 

«  0  0 
(00 


4  17 
(    0 

1  u 

4  10 

5  10 
t  0 
(    0 


S    T    ( 


(  10 
(  10 
4    • 

1  ( 

4    ( 

I  10 
7  19 


First  halt  Second  half 
18M.  I860. 


1    6 

i  16 

1  17 
3  7 
3  10 


1     1  3 

0  13  0 

1  4  0 
1  13  « 


0  6 

1  18 
3  10 
3  10 
I     0 

i'S 
« ( 

1  7 
(    • 

t  10 

a  I 

e  4 
t  u 

S  10 
1  10 

1  1 

1 1( 

0  17 

1  10 


1  10    ( 


1  M 
1  M 
t    • 

0  It 

1  s 
1  ( 

i    0 


e  I 

1  6 
3  0 
3  10 

a  10 
a  10 


Name  of  Railways, 


1  13  S 
lis 
1  17  6 
a    0    0 


0  13 
(  10 
3    0 

a  10 

1  16 

a  io 
a  13 
a  0 

3     0 

(  10 

a  la 

0  10 
(    0 

a  10 

1  10 

a  13 

a  • 

1    7 

a  1* 


t  u  0 


I  u 

1  IS 
(    0 

oi« 
1   7 

I  M 
4    0 


1800 
Birkenhd,  Lancash.,  and  Cheabire  June  30 

Bristol  and  Exeter. 24 

Caledonian July      1 

Dublin  uai  Drogheda      1 

Dundee  and  Arbroath      i 

Dundee,  Perth,  k  Aberdeea      ..  1 

Kaat  Anglian  June  24 

Edinburgh,  Perth,  and  Dundee...  July      1 


Week 
ending. 


July 
June 


Ju'y 


Eastern  Ct^unties 
Do.  Ea-^tern  Union       ...         t 
Do.  Norfolk         J 

Edinburgh  and  Glasgow 

Grand  Trunk  of  Guiiid*  „. 

Great  Luxemboarg  

Great  Northern      

Great  North  of  Scotland 

Oreat  .Southern  k  Western  (Irish; 

OreJt  Western        

OaMt  Western  of  Canada  ...  Juno 

Lane,  li  Yorkshire  A  E.  Lancashire  J lUy 

London  k  North-Westeru,  sc..., 

London  and  Blackwall     ., 

London,  Tilbury,  and  Southd  Ex. 

London,  Brighton,  &  South  Coast 

Loadon  and  South-Westam 

Maacbe*..  Sheiad,  A  Liocoln«Ur< 

Mhtknd       

KUlud  Gt  Woatwn  (Irish) 

North  British         , 

Honk>Eu(on— Berwick... 
York  .,. 
La«U    ... 

KorOi  London 

O^ird.  WoKMtv  ia<  WolTWhn 

SMtttota  Nortb-bawn  ... 

Shrawibory  and  BtmlBf ham 

Sbmabary  and  Cb«t«r.,. 

SoaUi-Eaatem 

Soulb  DoTon 

Soatb  Wales 

Soa-ta  Ynrkabin,  Don.  K  Qodit 

rttrVtl* 


Passengers, 
parcels,  Ifcc. 


£ 

1599 
5146 
5777 
1360 
461 
399 
433 
1671 


s  d 
0  0 
5     5 

18  10 
2     6 

13     9 


Juno   23 

16,  8213 


831 
6027 


3    0 
6  10 


a    0 
1    0 


P.ECEIPTS. 

Merchandise, 

minerals, 

cattle,  Ike. 


£      8    d 

1445     0     0 

2536    4  10 

!I741  16     4 

606     2  10 

286     1     7 

638     3     2 

694  18     3 

1790    0     0 

13116  16  11 


Total 
Receipts. 


July 


June  30 
34 


3887 

1;1mI87 

I, VMM 

1 1  1621 

June   24]  1601 

30  IMM 


18  II 
0     0 


July 
June 
July 
June 
July 

JtUM 


4»»    0    C 


3891 
3«6( 


3    3 
0    0 


6906     9     4 
1831  11     9 


684  10    0 
2836  18  11 


2240  11  1 

22-98     0  0 

41122     0  0 

108  16  8 

198    0  0 

3666    0  0 

joai'o'o 


£     a  d 

3044    0  0 

71B2  10  3 

:5£19  15  3 

1966     6  4 

747  15  4 

1037  16  8 

1018    '  6 

8361     0  0 

18598    3  11 


6043    0    0 

11117  11    4 

2269  18     7 

25932    0    0 

1515  12    0 

8863  10  11 

17638  15     8 

0128  10     0 

40286    0     0 

90158    0    0 

1820     1  10 


Same 
week 
1S59 


Trainc 

per 
mile 

per 
week. 


e  £ 

2763,  99 

72451 

24208  77 


1!H7 
028 

1224 
799 

8817 

275C4 


W»0    7    7 
3491    0    0 


.73(8 
3768 


0    0 
t    S 


4868    »    0 
793    «    I 


1699 

21991  0 

31304  0 

1166*  0 

38931  0 

4481  10 

6144  0 


39(48    0    0 

tM»  19  9 
6I3(  0  0 
3498  0  11 
3380  0  0 
3074  16 
36(4  14 

aao8«  0 

(661  10 
7(74  13 
3939  0 
4733  0 


5690  43 

7666  11 

2389  3> 

3310f'^  ■■■ 

76ii' 

68181  17 

36230  101 

79208  87 


Ullea 
open  In 


1860      1859 


1813 

318 

30l( 

37 

1914( 

(8 

30191 

«3 

10611 

«C 

(8971 

•S 

4031 

it 

8086 

40 

38374 

SI 

3667 

39S 

473(1 

SO 

(407 

«e 

(46« 

39 

3082 

71 

3349 

73 

31417 

73 

3183 

60 

7143 

44 

3429 

36 

48«« 

n 

33 
117 
198{ 

63 

17 

31 

68 

78 

499 

143 

970 
128 


4(>lt 

,145 
396 
t<24 

4? 
323i 
339 
1781 
6141 
177 
164 


33 
117 
198} 

63 

17 

31 

68 


143 

880 
122 


764 


103 
53 
116 

a» 

49 

806 

71 

171} 

118 

u 


,145 
395 
910 

4-' 
45 

202i 

29U 

171)1 

614} 

177 

IM 

764 


9 
94 
63 

lis 

29 

49 
303 

68 
171} 
108 

SS 
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RATBS    or    POSTAGB. 

a  Slriilfles  th»t  theposta^e  most  be  paid  in  adrane*. 

i  DenoiM  that  th«  rat*  iocludea  Brltiab  and  Foreign 

rostasa  combined. 

^                                                                          }  01  J  01 

ad  Id 

Adaa  and  Arabia. TlaMariem«»^-.—  abO   »  1    0 

—  Tl»  Southampton.-— ~~—      _  0    6 

Amc«,WMt  Coast,  by  packat .-      ._  «0    6 

AlMa»lria.TiaMari«illei,Br.  P _M    »  1     0 

Tla  Soothampton  ...—-.«.— .-—      —  fcO    G 

—  Fi-ench  packet,  ria  UarseiUes    ...  W    6  10 

AlMrii,  Tia  Franeo  (paid)    '0    4  0    8 

AMtna ~  •*"    6 

AlcWpelago.  E.I..  TiaMarsetlUa.. ..„  «0    9  1     0 

—  /ia  Southampton  »».....^      ...  aO    6 

iieanilin •• ■- -~      ~  "*    « 

Anitralla,  S.  and  W.,ila3oothanipton„.      _  ««    6 

—  TlaMar»eine» — — ..  aO    9  10 

Aistrta,  Tia  Belgium  and  Pnisaia -.....«      —  bo    6 

—  Tia  France  and  SardiniA__„.._  i"  R  14 
Aiorts,  Tia  Portaffal -...-. aO    4  0    8 

—  Brazil  packet   — - aO    4  0    8 

Badtn,  Tia  France  .— _....__„.„  W    «  0     6 

—  Tia  Belgium — — —      «-  bj    » 

B««*doe<.~ •-      -  •">    ' 

BaTBrta,  Tia  France -™.  »»    C  •    6 

—  Tia  Belgium  and  Prunsla  _-.-.  _  MS 
Mciam  (caid)  ._. -      —  *0    4 

—  (nnpairt)  „...™.._.. —       _  0     9 

—  Tia  France  ..„ - »0    9  0    6 

Mgrad*.  Tia  Belgium  _.„_.«_.—._       ...  oO     8 

—  Tia  France - - ~  »0    8  I     4 

Berrool.  Tia  MarseiUea,  Fr.  P -„..™.  *0    «  10 

Bwbtca.- — -  •»•    « 

Bermndi,  Ti»  Halifax   _ « —      —  bO    6 

Borneo.  Tia  MmmUIm  and  India _  aO    9  10 

.—    Tia3oatbaiiiptoiiandlndla.-.«...       ^  «0    6 

Brazil   —      —  "1    * 

Bramen,  via  Belgium  and  PrusaiA _      „  40    6 

—  Tia  France- -. — »0    6  1    0 

B«ebare«r,TiaBe!gliim.— ..-—.«.— .-      ...  bo  11 

—  Tia  France -..".- ~~.....-.-  61     3  2    6 

Boonoi  Ajrres  ...» — — . •«  "0     « 

Cadiz.  Tia  France  ...._— —._  bO  1     0 

California  and  Oregon «... — —      ~  aJ    4 

—  Tia  United  States  ~.-™ — .      ■-  aSl  H 

Oana  of  Good  Hope _„._„.„.___       ^  0     6 

]a,  Tia  closed  mail -........—...m*      m»  W    8 

—  Tia  diroct  Canadian  packet    „_      «  MS 

—  United  Sutea  packet   .. «      ._  I     > 

Candla,  Tia  Belgium —  bl     I 

Cayloa,TtaI(ar*cUlea  -...~ _„„ab0    9  10 

—  Tia  Southampton -.-. — —.«..«       «.  a^O    6 

Chill • -  aJ    0 

China, Tia  ManellleKllong  Kongexc|i)  aO    9  I     0 

—  Tia acutbamoton  _...-.— ~-....  _  oO  fl 
Omstantinnplt,  Tia  Belgium  «.._—      »  11 

—  Tia  France »1     2  2    4 

—  Tia  Marseilles  \>j  French  packet  iO    6  10 

CaaURica    . ~ ...  ot    > 

OUia -  "}    ''■ 

—  Tia  United  Statea _.      .-  al  31 

Ovaaoa —...»— _.„... „_...™~      —  oO    « 

Dirlanallca,  Tia  Belgium  „..- _      ~  il     1 

Oamerara... «- «•—      «.  «60    6 

Danmaik,  Tia  Belgium »_.— » ~  tO  10| 

—  Tia  Franca  -. — .. — -_-.-.—.  »0    »  16 

Dominica  ._ . — ~      —  W    « 

Ecaador ___ ~      ~  oJ    0 

Esypt.  Tia  Marseilles _ aO    9  10 

—  Tla^utbampton  „-.-.».»—•  —  mbti  6 
rranca  (prepaid).- -. ...  »0    4  0     » 

—  lu-v«M).„_. »._.- — ..™...  »<>     «  1     4 

Oalatz,  Tia  France . tl     3  2    6 

—  Tia  Belgium  -.—.-.-.»....».-..•.      «*  bl     0 

OlbralUr  ™ — —  o40    6 

Oraaca,  bv  French  Mediterranean  packet  M  I!  1  It 

—  or  paid  u> Triest. _  60  II  110 

Hamburg,  Tia  Belgium  and  Pnusia  .__      _  >0    6 

—  Tta  Francs  ._ —- ._  60    «  10 

Baa£Tar.  vi«  Belgium  ,-.-.»...-.».».-•      -«  AO    & 

—  Tia  France  . - „._..-  60     »  14 

HaTaaa-.-. —.—.-.-.-».-.-.-•      —  al    6 

—  Tia  United  dtatei  „-.....-__._  _  al  2) 
Ball«oland,  priTate  ship  .«.-».».-.-.-•  •«  aO  6 
HoUani.  via  Belgium  -.-.„.-.-.-..»»      -•  M    • 

—  Tia  Francf  .„ —60    *  10 

Keadora*.  Brltuh  and  foreign    -»      —  aO    6 

Hoa«  Kong.  Tia  .Marseilles „—  aO    9  al     0 

—  Tia  Hnuthampton  -..—.-.-.-.»-  m*  aO  • 
tbralll.  Tia  Franc —~  bl    3  *    « 

—  Tia  Belgium  ».-.«•— a-.*—. -•*.  -■  HI 
lalta,  Tia  Marsalllaa  _...___„_—-._  aO  •  10 
lanlan  laUmli.  eta  Mamfflaa-.— .—  bO    t  1    • 

—  lis  niiiilfcimptan  .._ lO    « 

Jansal^a .— -—».•.—      »  aM    ( 

JaTa.TlaMaraalllasan4Ui1la,i a»«    9  I    0 

—  Tia  Southawiploa  and  India —      m  aO    4 

—  Tta  Baiglum  and  Hollaotf    _>._      —  ^    t 

Lar>a~. — —„._— —..       _  ••    < 

Loaibardr.  Tia  Franca  -»._-._->__  M    •  IV 

LoMck,  Tia  Beigioa  and  Pnuita  — _.-.      _  MO 

—  Tia  Franca -««—.-.—.  M    •  t    * 

Laxamburg,  Tia  rraaaa.,-.., i  40    4  10 

Madalra. — ..--.-.„  aO    4  0    8 

—  Tia  Franca     — ._..„ aO    4  10 

Malta,  Tia  Maraellles _„__.„._  aO    4  10 

—  Tta  S«uirismpUin  .-......— ..„.—       —.  aM    4 

—  Tia  Manelllea,  b)r  French  packet  oC  4  10 
Maanslul,  Tia  .Marselllaa ...-—..-  60    *  10 

—  Tu  S<?iithampton -.-.-.      •.  M    4 

Maxlao _-.      _  at    I 

MatdaTla.  Tie  Belguiin. .._...._„..__-.      _  41     0 

—  TlaFr.u.ceaadAQalrla-._-.-.«61    2  14 

Monte  Vl'ico  -. „.  -_-,-.       -.  flO     G 

Xaplas.Ti.  France „.„ ._    0  II  I   10 

Ba*  Bnnswlck.  tm  Ualilai  —...,..-,-.      _  40    4 

—  CloaadniaU  „._      ^  60    8 

B•«la■ll>Wala^  TiaSosthamptan  -_      ^  a4    4 

■  svfiiandlaM ,1.1,.,-     „, ,,,      _  40    4 

Hew  OrsTTda  ..______„  „,___       _  al     0 

lfc)rwar,/laB«lgl«m -___„_„__      _  bl    4 

BoTa  (cMia.  ti»  Halilax  -.___.._„_      _  40    « 

—  l}r.iiadi<talaapa<ket-..._ .  41    2 

tmfti  ■tataa,  Tia  Franca ___. M  It        I  iO 

»ar»  _ ——.—.___.__„      _  a]    II 

Tia  Belgium  -..-.-_„__.„_      _  loll) 
—      TlaF-aMe.-.,.„„.._„._„„_  41    2        3    i 
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Portugal,  Tia  Southampton  „«, ^,  aO 

—  via  France  »....<*..«„ oO 

Prussia,  via  Betgium „ „      , 

—  Tia  France  , «....«.„  60 

Russia,  Tia  Belgium  „ 

—  via  France  „  fti 

Salonica,  by  French  packet,  via  MarMlile*    0 

Sardinia,  via  France... « „,„  M 

3t  Thomas   « ---.       . 

3t  Vincent    ....« «. „ 

Saxony,  via  Belgium  and  Pruasia  .« 

—  via  France aO 

Sicily,  by  French  packet,  via  Maneilles.  M) 

—  via  France.. .».«. ».......m...  bO 

Sierra  Leone .^ „,,,      , 

Silesia « „ ^ 

Spain bO 

—  via  Southampton  .»....»....» fiO 

Sweden,  via  Belgium «,,„«.,,..« 

—  via  France , „ M 

Switzerland,  via  France bfi 

—  via  Belpium «—.„ «. 

Tunis,  vlaMarseilles,  by  French  packet...  aO 
Turkey  (Europe),  by  French  packet... ».  ftO 

—  via  Franco  bl 

Turk'slaiand  ...„.««»..„.« 

Tuscany,  via  Marseiileit.by  Frencb'packet  60 

—  via  Belgium , 

United  States  «...« — ...      ., 

Varna,  via  Belgium   „ 61 

Venezuela «.«.,.«. _ »      .. 

Vigo,  TlaSouLbampton.« „«.abO 

—  via  Franca  .« „...at»0 

Wallachia,  via  Belgium 

West  Indies,  British     .««..........„„„-«       ,. 

West  Indies,  foreign  (Cuba,  Havana,  and 

St  Thomas  excepted)  ...«»....       « 
Wurtemburg,  via  France  60 

—  Tia  Belgium  and  Prussia.«..e.«... 


riRST-CLASS    PROTESTANT 

X  EDUCATION,  at  the  Itoyal  Continents!  Co.logiate 
Institution,  Busliey  heath,  lleri^. — In  adiiilion  to  all  its 
qualities  as  a  first-rate  classicitl  and  commercial  school, 
it  is  also  highly  recommended  for  a  thorough  French 
education.  Some  of  the  parents  who  a  c  cnntiiualty 
visiting  France,  and  whose  soas  have  scarcely  been  two 
years  at  this  tchool.  are  most  happy  to  asi^ure  those 
parents  who  are  det<irous  that  their  children  should 
acquire  a  thorough  knowledge  of  the  French  language, 
without  wishing  them  to  neglect  their  l-  iijjlish  and  clas- 
sical educiilioti,  that  their  sons  apeak  far  better  and  more 
grammaiicaUy  tlion  any  of  the  sens  of  their  friends  who 
have  spent  two  or  tliree  years  in  school  iu  Franco 
merely  for  the  pur|>08e  of  acquiring  that  language. 
Ttrms  inclusive,  and  vary,  accurdtngto  age  and  require- 
ments, frem  X40,  £50,  to  ilGO  per  annum — Id  e-t,  fwur 
tenut,  each  ot  7A  days'  duratisn,  with  two  months' 
h«*lidays.  Pupils  are  received  any  d>y,  their  term 
tieginiiing  from  the  day  of  their  arrival.  Norestrictiuns 
to  parents.  Not  one  case  of  illness  has  occurretl  »ince 
the  school  has  l>ecii  established  (IH07). — Address,  stating 
age  iind  roquireuieniH,  Professor  Vellerc  (lute  of  thu 
Harrow  I'ri-paratory  School),  Budiey  heath,  Herts.  The 
pupils  wear  a  uniform  very  elegant  and  becoming. 

AT  ILVilBLY  HOUSE  ACADFJIY, 

J\  Streatliam  CoiDBOn,  Surrey,  Young  Gentlemen 
are  carefully  Edaoatad  for  the  Public  Schools.  Miliury 
Colleges.  FntaaKUM,  Of  Commerce,  by  Mr  It.  H. 
TItUL'SDALE,  L.C.P.,  aided  by  highly  qualiaed  aislat- 
ant  maatara. 

The  domestie  arrangements  are  on  the  moat  Ulwral 
scale;  and  the  hou^e  is  very  delli;htfully  sltuatc<l. 
The  terms  for  pajills  under  ten  years  of  ays,  30 
guiueaa  per  annum  ;  ten,and  under  tourtecn,  3^  guineas 
per  annum ;  lourtecn,  40  guineas  jier  annum.  The 
aboTe  amount  Includes  boftrd  and  Instruction  In  the 
Latin,  Greek,  Fre'  cli,  ard  KngUah  Languiger,  Writing, 
Arithmetic,  Merchants*  Acooonta,  Illalorj',  Geography, 
tlie  I'se  ot  the  Globea,  Astronomy.  Geometry,  Algebra, 
and  the  other  branches  of  the  Mathematlca.  A  library 
Is  derated  to  the  Instruction  and  amusement  ol  the 
pupils  daring  their  leisure  Iwnrs.  Religious  works  are 
proTlded  for  Hunday  perusal ;  and  lectures  on  Tsrious 
popular  subjects  are  occasionally  delivered.  Geniian 
Drawing,  Uancing,  and  .Music,  on  the  usufll  terms. 
Washing,  hall-a-guinea  per  quarter.  I>rtlllng  during  the 
wmiai  nontha.  at  a  trlHlng  eharga ;  and  board  durinf 
■  vanliia,  four  guineas.  All  aceoonta  are  expeoted  to 
ha  iottlid  quarterly.  KzaaUant  aooommodation  lor 
fanitnm  at  ■••tianwa  of 
quarter's  notlea  •  mavfai  la  ta<«lrid. 


r  ■••tIanwB  of   aofflaaftad  adaeatlan.     A 


OK  SPIRAI.  ARD  OTIIEB  DEFORMITIES. 

PRACTICAL     OB.SKU  V  ATIONS 

1      on  the  CAUSES  aiulTltF.ATMI'.NT  o(  CUHVA. 
TUBES  of  UmSPIME.    Tklrd  tdltJou,  price  ia. 
aXD 
Joat  fwMMnH  aaeocd  edition,  |tIos  Is  U, 

CASES  asid  OBSEBVATIONS  llluatratlva  ol  tha 
baMSdalnadtawkkti  aaijr  lia  obtalaad  by  elaaa  aWan 
Has  a««l  uninwiea^  hi  —mt  ol  4b»  wm*  ■■pnaaMt 
IntancM  «r  Sptoal  tHkmtf ;  wHk  MmroM  Mafnif 
logs.  By  dAMUU.  HABK,  r.B.C8 ,  Ac. 

"  Mr  Kara  majr  taka  aadit  to  Umaair  tor  baTla( 
eirecisd  much  good  In  Ilia  traatmant  of  Uia  caaaa  d»> 

SCriMd."— lllillSH  MlDICAL  JOVUAL. 

"  Mr  liar.  Is,  we  think,  a  sound  and  snocaaaAil  pno- 
titiouer."— MauicAL  Ctw;t;i..uu 

••We  nahealiattof Ij oonnaad  IMt  work  aa  a tmtlifkl 
aad  trustwonhjr  iiamiiiMl  af  Ika  powor  of  sdauUDc 
surgery  and  madMaa  nar  aaiM  af  tba  mot  (rtarooa 
hindrances  lo  hMna  tlsm  Mi  ■■dulfy.''-4UDiCAL 
OazaTii. 

"The  anlhor  kaa  had  mMh  iteiai  bi  hia  plan  of 
treatment,  and  wa  ara  of  0|>lnloo  that  tba  principles  on 
which  ha  acta,  In  tba  traaiaau  of  Ihaoa  anacUana,  am 
coii»«f— LASiar 

JobaChsrchlU;   Bid  may  b«  bod  t<  al 


TAWRENCE     HYAM 

U  announces  that  his  New  Stock  of  Clothing  for  tha 
Season  of  18t>0,  consisting  of  the  liiri^eat  and  choicest 
variety  of  Spring  and  Summer  aitire  ever  de»lgned,  is 
now  ready  for  inspection,  and  to  whicli  he  sulicitspulilic 
attention  and  patronage.  The  greatf  st  confldcnce  may 
be  placed  in  the  durability  and  style  of  all  garments, 
combined  with  the  utmost  economy  in  price. 

TAWRENCE     HYAM 

-U  invites  attention  to  his  Surtout  and  Dress  Coats, 
varying  from  2.JS  to  50s.  The  Mitcrial,  Style.  Fit,  and 
make  are  perfect,  and  cannot  fail  to  give  general  satis- 
facti.n. 

TAWRENCE     H  Y  A  M  '  S 

U  Spring  and  Summer  Ovortioat  and  Undress  Jackets 
are  first  in  fnshtoii,  serviceable  in  wear,  and  beautiful  in 
design.     Price,  16a,  2I»,  SOs,  4is.  and  SOs. 

TAAVRENCE     HYAM'S 

XJ  Guinea  Coats,  S8s  Snltn,  16s  and  ITs  Trousers,  and 
6s  Vests,  are  "  Household  Words  "  in  every  family.  An 
immense  variety  of  the  newest  patterns  to  select  (h>m, 
specially  made  lor  the  Spring  and  Summer  Season  ol 

18C0. 

TAWRENCE     HYAM'S 

±J  Ordered  Dejiartnient  is  conipleto  in  all  its  arrange- 
ments. The  most  talentetl  cutters  and  best  workmen 
only  are  employed,  whereby  perfection  in  Fit,  Elegance, 
and  Style,  arc  always  securo<l  at  moderate  prices. 

Observe — I'heonly  Establishmcntsof  Lawrence  Hyam 
art':— City,  :Hi  Oracechurch  street;  West-end,  189  and 
I'JO  Tottenham  court  road. 


MODERATE  PKICES  WITH  GENEKAL 

EXCELLENCE. 

V      51  OSES     AND     SON 

Xj«  can  confidently  assert,  that  they  jiosacss  advan- 
tages and  facilities  which  are  quite  boyoiui  the  reach  of 
any  other  11ouh'»  in  the  Trade,  and  are  thereby  enabled 
to  offer  a  REALLY  GOOD  ARTICLE  AT  A  VERY 
LOW  PRICE.  The  most  skilful  Cutters  are  employed, 
and  durability  of  material  and  workmanship  may  be 
relied  on. 

The  IJESPOKE  TAILORING  DEPARTMENT  U 
aloiot>t  daily  replenished  from  the  bist  Home  and 
Eorei|;n  Markets. 

Tne  READY-MADE  CLOTHING  DEPARTMENTS 
are  furntahed  with  an  immense  assortment  of  goods  for 
all  classcf",  and  all  occupations.  Also,  a  great  variety  of 
Clothing:  for  .Juven  Ics  of  nil  ages. 

The  HOSIERY  and  DRAPERY,  HAT  and  CAP. 
and  BOOT  and  SHOE  DEPARTMENTS,  contain  a 
carefully  selected  stock  of  tne  best  and  newest  Manu- 
facturc?. 

N.H.~Should{any  article  not  be  approved  of;  it  will 
be  exchanged,  or  the  niont-y  returned. 

Corner  of  MINOUIES  and  ALDGATE.  and 

Corner    «f    NEW    OXFORD    STREET     aud   HART 

STREET. 

GRATIS  ON  APPLICATION   OK  POST  FREE. 

y      MOSES    AND     SON'S 

1j»  llofk  for  the  present  Season,  containing  "The 
Growth  of  on  Important  Branch  of  Ilritl&h  Industry," 
with  rules  for  Self-meisuremcnt.  and  list  of  prices. 
Also  (just  published),  an  elaborate  plan  of  their  City 
Premises. 

Corner  tfMINORIES  ami  ALDOATE.  and 

Corner  of    ^EW    OXI"(»UD    STREET    and    HAUT 

Sl!!KET. 

Also  Bradford!  and  .**htflicld,  Yorkshhe. 


THE    "INDISPENSARLE"    SUIT, 

X      made    In   various   coleurs  and  pa  I  terns,  and  par- 
ticularly adapted  f.>r  WALKI.NO,  HIDING,  TUAVEL- 
LIN'U,  and  UL'SINKSS.     This  i.i  ulilvcr.ally  acknow- 
ledged to  be  the  most  comfortable  and  serviceable  suit 
ever  introduced.    Price  from  :>•'»«.    To  be  cbtained  of 
E.  MOSF.S  and  SON, 
Comer  ol  MINOKIKS  and  AI.DOATE.  and 
Comer  of    NEW    OXFDlil)    STKKET    and     IIAUT 
STKEET. 
AUo  nradfonl  and  Slif  ffli-ld.  York.lilre. 

TOUIUSTS  A N D  ~E XCUHSTONMS 

X  are  specially  provided  for  at 

E.  MOSllSandSONS, 

MERCHANT    TAIl.UllM.      IIATTEKS,     HOSIERS, 

liOOTMAKKll.l.  Ac., 

Comer  of  MINOIIIK.S  m.d  AI.HOATi:.  slid 

Comer  of    NEW    OXIOIIII     STREET    and    UAUT 

STKEET 
And  Bi»dfi»rd  and  BIwaieM.  Totkshlr«, 

rAU-i)E-VIE.— THIS  PURE  PALE 

lu  BRAXUY,  though  only  Ills  per  gallon,  ia  demon- 
strated, upon  analysis,  to  be  (lecullarly  free  from  acidity, 
and  very  superior  to  recent  importations  of  veritable 
Cognac.  In  Frtnch  Ijottlaa,  iU  par  doseu ;  or  sacuroly 
packed  lu  a  case  Ibr  tb*  eountry,  3Sa. 

UENUY   IIUETT  aiHl  CO., 

Old  Funiival'B  Distillery.  Ilo'.tom. 
To  be  olitslM<.<l  oiiK  al  ihcir  Di.tillery 

DB  R0-:  RT  ROWE  O.N  INUlal;tlTION! 
Thlsdaxls  pit.JMied   price '.Is  Gd,  the  iilteenth  edition, 

\T  E  R  V  0  U  S      I)  I  S  E  A  S  E  S, 

i.1  Liver  and  Htomarh  Complaints,  l.«w  Kplrlta,  ge- 
neral Debility,  and  Diseases  of  Warm  Climatesi  tha 
Ruult  of  Thirty  Years'  I'racllre. 

Uy  O.  ROIIEUT  HOWE,  M.fl. 

"  Dr  nowc  claims  with  Juktu-e  n  priority  of  authorship, 
while  he  Yield,  to  none  in  hi,  trentmrlll.  Tho  value  of 
this  work  Isenhstuidliy  It,  pr:icll.vil  iiaiore."— Uancai. 

'•  We  have  no  lusitatloii  in  placliiK  I'll"  work  anong 
the  lir.t   ranks.     We  eulectalii  a  liifh  opinlen  at  lis 

"This  1.  a  iler^r  «»d  .•-<"  *«*'  r^"^*  "«5 
that  I.  worthy  of  att«itlo.^  •«"  l^T'iL^  *^  '" 
martyrs  lo  liKllgeatloll  and  •*?L'"i.,ri'"2L.  t,  M 

Alio,  l^'^-  -r'»'S^'D'Sii'Tri£L.  «d 
On  aomo  of  tM  taipon*^  DlaaM"  «  »•-•"•  aou 
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TULLIEN      FUND. 

J         CammHtM  Koom-*)  Now  Bond  mreet. 

Tb«  CoimniU**  of  the  Jol!irn  Kan<),  fcannit  that  tb« 
lubacrLillant  h««>  l)«"n  nuteri.lly  checked  by  the  nn- 
fonnatu  dealk  of  Monn.  Jullieu,  ih-«lre  to  expWii  that 
a  Kkloir  and  oiharj,  raemben  oi  his  family,  can  he  pro- 
tMted  ftom  want  only  ty  the  kind  aid  of  thooc  who 
■iwrMiate  the  (traat  lerrlcei  rendered  by  the  late 
UmMMd  mMatro  to  the  caiua  of  the  mualcal  educaUon 
a  the  Bn^Ui  people. 

TbeOommlttM  conddcntly  appeal  to  that  benevolence 
for  which  their  counlrynicn  are  k)  dUtlnsulnhci,  for 
■ueh  prompt  and  liberal  addltfona  to  the  luhicription 
Uat  ai  (hall  oinble  then  to  do  some  ju'lico  to  the 
BUMIT  of  M.  JuUlen.  and  at  the  »ame  time  afford 
adiqiia'te  relief  to  his  bercivtd  i'.imily. 

COMUiTrEG  for  tlie  UI.STKlllUTION  of  Ue 
JULLIEN*  FUND 
MrJnbnMItche  1    Mr  \V.  Duncan  Haviion 

Mr  W  R  Sami  Mr  Jules  Ucn-.-d let 

Mr  Tbouuu  ChappeU  |   Mr  A.  Blameuthal 

HoMsiAST  TaiAsoaiiM. 
Mr  Jehn  Ullcbell.  8S  Old  Bond  street 
mr  T.  Chappell,  M  New  Bond  slrfct 
Mr  W.  K.  Sams,  1  St  Jame>'s  ttrtct 

BANKGtta. 

Mewra  Contts  and  Ca,  Strand  ^_^ 

Reywood,  Kennards,  and  Co.,  Tx)mbard  afreet  "^ 
London  and  County  Bank,  Uavorer  iquare 

Who,  as  well  as  the  honorary  treasurers,  hare  kindly 

oootented  to  receive  tubscriptions. 
April,  2ith,  18«a 

D  KANE'S  TWO-IIOLE  BLACK  PENS 
which  are  ■nequallcd  for  tlicir  iluniWlity  and  ea«y 
action,  arc  adoptcil  by  the  gentlemen  ot  the  Stock  Kx- 
ehajlc«,  and  the  principal  bankers,  merclianta,  and  puolie 
oeapanlaa  of  the  city  of  London,  besides  several  01  lle- 
Mitjetty'i  Jaditea.  the  roost  eminent  counsel,  and  the 
ftvannd  the  cler^.  Thelrcheapncasand popularity  hii 
ladlioed  many  unprlndplfd  people  to  put  forth  Imitations 
otth*  (enulne  articles,  whick  are  ei|ually  useless  to  tho 
porchaaer.  and  dla(;raceful  to  the  vender.  The  public  are 
therefore  cautioned,  and  resvicclfully  reqncttcd  not  to 

Surchaa*  anv  as  DEANES  GENUINE  TWO-HOLE 
LACK  TENS,  unleaa  each  pen  Is  sumped 
"O.  and  J.  Deane,  London  lirid'„'e," 
andtheboa,  which  conUla«  exactly  twelve  doien,  hat 
thereon  a  variously  coloured  label,  Inscribed 
"O.  and  J.  I)K  ANEs  T>vo-llolo  Black  Pens,  i6  Klag 
WiUIam  ttrteu  London  lirldxe." 

MEDICAL    ADVICE. 

DR  LA':MEIIT,  REGISTEPvED  ls.a., 
Honorary  Memlwr  of  the  I-ondon  Hospital  Medical 
Societr,  M.I),  of  the  University  of  Eriantreu,  *c., 
may  U  C0N81II.TK0  ou  all  cases  of  Oebllity 
KarTOUMHoa,  and  the  Secret  InHnniMcsof  Youth,  and 
Maturity,  from  11  till  i,  and  from  0  till  8,  at  liis  res' 
dcnce, 

S;  BEDFORD  SQUARE,  I/>ndon. 

Dr  La'Merl  has  jmt  publl.litd,  price  Sixpence,  with 
nnmeroos  Enfrravlngs  and  Cases,  a  New  Cditioa  of 
hUWork,  aoUtled. 

SELF-PRESEKVATION 
which  win  be  sent  tVee  In  a  sealed  envelope       Mann, 
39  Coruhill,   I»ndon,  or  by  tha  Author  to  any  ad- 
dr«M,  for  elzbt  staraaa. 

CONTENTS 

BccTiox  I.— ThePlly^iolo|{yofth«    eneratlve Organ*. 

SacTloa  11. — rubcrty— ManhtKjd — The     Morale 
Ooncr^lvc  Physlalory — True  and  False  Morality, 

Sicnoir  IIL  -Marriage  m  Its  Moral,  Social,  and 
Flqraloal  KahuloD*— Its  Expectandet  and  Dlaappolnt- 
HMOt*— Adnnt«(t*  of  Physical  contraau  Ui  tKuring 
Uaaltfay  ofbpring. 

Stcnos  IV.— SpermatortboM  and  Iicpolenoe— Tha 
Cauetof  StailltiT  In  both  waw    gcU-lnlUet«d  mltaries. 

BacTiox  v.— Tha  Vlcea  of  Sohoolt— Effects  ef  c«r- 
tila  panktoaa  habttt  on  the  mental  and  gancratlv* 
iMnMlii    Inirnrlnnn  of  Moral  Dlsaipllne. 

■aenoo  VL— Tratment  of  ncrroui  and  generatlre 
taMBtx— Impotanoe  and  tterlllty— Dangerous  resulu  ol 
niiaot  haianiotu  tpaeUU^Tha  Aothor't  principles  :f 
tnaliDtat;  nadlcal,  dIataUe,  and  (antral,  aerind  from 
tuvnly  yaart'  tucctttflil  praelic*. 
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L  U  N  T  E  E  R    PIPE.— 


and  ]>ermanent  niedlnm  for  the  enjoyment  of  tobacco 
ever  invented.  This  new  pi|)e  only  lo  be  had  of  the 
}>ateutce.  Sami'le  pipe  in  case  sent  iw>»t  free  for  'i'-i 
sumps.— EDWARD  PILUNEU,  53  Great  Qoeen  street, 
Ixindon.  W.a 

RUPTURES.— BY  BOYAL  LETTERS  PATENT 

WHITE'S  MOC-MAIN  LEVER 
TItUSS  Is  allowed  by  upwanis  of  SCO  Medical 
Cientlenicn  to  be  the  niottell'ective  invention  in  the  cura- 
tive treatment  ol  HERNIA.  The  use  of  the  steel  simni;, 
so  often  Imrtlul  in  its  etlects,  is  here  avoided,  a  sett 
bandage  lieinif  worn  round  the  Inxly  whilelhcrequisite 
resisttntr  power  is  snpiilicd  by  the  MOC-MAIN  PAD 
and  PATENT  LKVEU,  fittinir  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
duriii;?  sleep.  A  descriptive  circular  may  be  had,  and 
the  Trusi  (which  cannot  fr.ii  to  lit)  forwarded  by  post, 
on  the  circumference  of  tUe  body  two  inches  be'ow  the 
hipt  being  sent  to  the  Ms.iufacturcr. 

Mr  WHITE,  :;28  Piceadiily  London. 
Price  of  a  single  Tn»t,    lOs,  Sis,  2Cs  M  ar    SUM; 
Pofttagc,  Is,     Double  dil  to,  31s  Gd,  4-'8,  and  52b Cd;  post- 
age. Is  t>(l.    Post-ofUce  orders  to  be  made  payable  to 
ohn  White,  Post-otlice,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  i-c,  lor  VAKirOSK  VEINS,  and  all  cases  o 
WEAKNESS  anil  SWELLING  of  the  LEGS,  SrUAINS, 
Ac.  They  arc  porous,  light  of  texture,  ar.d  inexpensive, 
ftuil  arc  drawn  on  like  an  ordinar)'8tock,lRg.  Price  rom 
7«  Od  to  IGd  each;  postafce,  fid 
WHITE,  Mamofactukev  '(28  Piccadilly,  Loudoa 
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HER  CURE  OF  ASTHMATIC 

:OUOH  by  Dr  LOCOCK'S  Pl-LMONIC 
WAFERS.  —  From  Mr  J.  Htchardson,  Bookseller. 
Scaham,  Miiy  I,  iHCiO— "Gentle  i-en,— Having  for  some 
lime  been  troubled  with  asthma  and  cougU,  and  not 
being  abli:  to  get  any  inwlic'ne  that  would  relieve  me,  I 
was  recommendctJ  to  try  DrLocoftk's  Pulmonic  Wafers, 
and  bef  re  I  had  finished  one  box  I  was  nearly  well 
Whenever  I  get  a  cold  and  return  of  cou^rh  I  take  some 
of  the  wafers,  which  irive  me  immediate  relief.  I  feel  it 
my  duty  to  let  you  know,  hoping  it  may  induce  others 
who  BufftT  from  those  complaints  to  give  the  wafers  a 
trial.  A  iriend  of  mine,  Captain  Dinsdale,  has  used 
them  with  sunilar  r- suits.— I  am.  Gentlemen,  yours,  *c,, 
T.  B.  BttowK."  To  Sincers  and  Public  Speakers,  Dr 
IjOcocic*«  Wafers  are  invaluable  (or  clearing  and  Mtrength- 
ening  the  voice.  They  have  a  pleasant  taste.  Prite 
li  l|d,  is  JM.  and  lis  per  box.     Suld  by  nil  druggists. 


UOLLOWAY'S    OINTMENT     AND 

Jl  PI  LL^.— Obstacles  overtime.— The  dysjieptic, 
consumptive,  and  all  sufTertng  from  congesHou  or  liii*- 
ordered  action  of  any  orfian,  may  be  relieved  of  their 
nuUdies  by  tlie  diligent  use  of  these  two  inestimable 
remedies.  The  Ointment  iKjnotrates  to  the  afr-cted  pait. 
whether  situated  near  to,  or  remote  from,  the  skin,  and 
acts  most  geniallv  with  the  Pills  in  removing  aU  ob- 
structions to  the  free  circulation  of  pure  blcod  through 
(  the  deranged  ori;fln,  over  whicli  this  Oint«ieut  should 
1*0  rubbed  as  biiAly  as  possible  without  increasing 
pain,  or  producing  an  additiimsl  pang-  By  sueh  a 
course,  every  obstacle  to  circuUtlon,  secretion,  and 
excretion  will  Iw  overcome,  and  each  function  resume 
its  natural  state.  Vigour,  vivacity,  and  bcallh  will 
reward  the  patient's  diligence. 


TO  THE  KERVOUS  AND  DEBIUTATED. 
Jmt  pablWiad,   tlw  13Mb  tboaMnd,  with  numcroii 
pbttM.  in  ft  Maled  aimloM,  prim  ts.  told  by  all  book- 
■■tleii.  or  p<Mt  |>ald,  by  tn«  Attlhor,  for  Vi  alampa, 

MANHOOD:  THE  CAUSE  AND 
CUREol  PRE.MATL'KE  DKCUSE,  with  Plain 
anaOam  tct  P«r*ct  Kaatoratka;  o  Health  ud 
VTfnr.  B/  J.  U  CUBTI8,  is  Albomarla  itiMt, 
FtoMdUft  Loodoo. 

CoarftaiiL 
nmODCCTOET  CHAPTER  on  Oi*  Phjralolocleal 
■mdaraaMl  FaiiaUoas oT  the  BaprodaetlTt  Orcaoa. 

CBAPTEB  U.  CsMM  a<  8|iennalorrh<sa  aad 
lapoMmi  Eat;  VWms  Indulfencaa;    Danftra  of 

CHATTEa  m.— A  Xavtew  oT  th*  DtsquallUcations 
at  HanUtti  whaihar  iMidllnt  bmn  the  Youthful 
Abata,  Iba  rMmtt  MatwtlT,  ib«  BflheU  of  CllmaU, 
or  lafMllM. 

CHAPTKB  IT.— riu  1  TnMmat,  Madloal  an4 
Monl,  wUh  t/brmUtm  oa  •  mw  ud  iueoiasftil  ma<la 
*t  imiifcn  BiwiuiilgiilKia  tM  otkar  UiMteal  6U- 
dMtHi  br  ■Iwnniiili  iitialMiiiiB. 

CBARSK  V.  Md  VL  on  Um  mtea  TtoMmM 
trCtaaontMa  «ad  SjrpbiU*. 

Tk*  Book  oiatlmlai  wttk  wnaorjaa  laionallaf  catra, 
to  sskkk  li  oddod  tko  Aolkor'o  rocaift  <<  a  pnrtnUve 


¥0 


Ma  OBBin,  utboror  Um  •bovo  Modlaol  TrMtlao, 
■jr  bo  OOMUM  00  WMli  Tbo  tAoaoy  aad  hannlaas 
ol  Um  naodloi  aiploiiiod  bf  M*  Ccbtu  hnUig 


by  •  saoonrtvl  pncUea  Mtaodliiii 
pofled  of  W  jroon  Mrrum  saffonn  ha««  a 
poffoot  niMonlos  that  tho  ntawal  skill  oad  txiwrloaoa 
win  bo  OMdo  aralUble  In  thsirealnteniaf  thoir  «uek 

ConoaNattoaa  troai  10  UU  111  a,  and  dtUlg.    Saadam 
fioa  10  tin  L 


MORE    MEDICINE.— 

'or  Habitual  Constipation,  Indigestion  (Dyspep- 
sia), Diarrhoea,  Ncr\'ous,  Bi'iou'.  and  Liver  ComidainU. 
Do  Barrt's  delicious  Uejiltli-rest  Ting  IUvalgnta 
Ababica  FooD^^^ertiticate  No.  m<;.41K.  In  our  practice 
we  have  been  enabled  to  aiiprcciate  the  virtues  of  Du 
Barry's  Food.  In  its  effect  on  rhronic  Dyspepsia 
findigettion).  Nervousness,  Cou^t)patio^,  Diarrlima, 
Ililous  and  Liver  Complatnt*,  Cough,  Asthma,  Debility 
and  incipient  Consuoiptioti,  we  find  It  the  safest  remedy. 
Dr  Ure,  M.O..F.K  S.;  Drliarvey  ;;Dr  Bright,  Dr  Shor- 
land ;  Ur  CampbeU. 

At  a  cost  ol  about  a  penny  per  meal,  it  speedily  cures 
ronstipatton,  dyspepsia  (indigestion),  nervousness, 
tiaiulency,  distension,  phlegm,  biliousness,  liver  cem- 
plalnts,  hysteria,  seuriUgU,  ileeplessneas,  acidity,  cnn(;es- 
llon,  blood  to  the  bead,  heftdachet,  loss  of  memory, 
Indectalon,  nerrout  fanclei,  palpitation,  heartburn, 
eruptlona,  impuriilea,  fever,  irritability,  low  cpirits, 
diarrhoBA,  dysentery,  noiaes  in  the  head  and  oars,  debility, 
diabetes,  palni  between  tho  shoulders,  cramps,  spasm', 
nausea  and  slckneM,  sinking.  tUs,  colds,  CHtarrhs,  cough, 
asthma,  broncbtlli,  consumption,  debility,  gout,  rheu- 
matism, hoimorrboidt,  also  chiKlren's  complairts,  and 
aaree  ttfly  times  ita  cost  In  medicine.  It  does  not 
Interfere  with  a  Ul>eral  diet,  but  imparts  a  healthy  relish 
for  lunch  and  dinner,  and  restores  the  faculty  ot  dlges- 
Ion  and  nenroiu  and  fnatcolar  energy  to  the  mest 
Dfsebled.    We  extract  a  few  of  many  I  houaand  cures : 

Care  No.  1,771. — Lord  Stnart  de  1  >ecies  of  many  year's 
d)riMp«la.-'--Gure  Na  49,8.'Ja.— "  Fifty  year's  Indcscri- 
Mibleiiffoiiyfrondyip«peia,nervou»neas,  asthma,  coneh, 
oonetlp«tion,  lUtaMoer,  ■psams,  aicknrsa  and  vomiting, 
have  Men  removed  byDu  Barry's  excellent  fowl.  "—Mana 

Jolv,  oTLynn  Norfolk. Cure  No  5:j,81C.— Field  M»r- 

ahaJ  Um  Duke  of  Pluskuw,  of  dys^wpiia,  constl|>atlon, 
nerroiiinee*.  and  bver  oompUUnta,  which  had  resisted 

bU  bBths  B»d  BUdtoBl  trsBtmeaL Cure  No.  47,121.-- 

MliS  niaabMh  Jaeobe,  of  wtreme  nervonmet^  Indl- 

mUoii.  ffithertaft,  low  spirits,  and  nerrous  rancles. 

CurB  No.  *4.»l<t— From  the  iCev.  .lames  r.  Campbell. 
SydBretOM  Btetoo.  near  Fakenhun,  Norfolk:  "In  all 
CAMS  of  tadtgMtton,  and  particularly  when  the  liver  Is 
BifccMd,  I  Bonatder  Du  Barry's  Uevatenta  Arabic*  lood 
tbe  best  of  Bllre«iBdlBB"— Jamc*  T.  Camplx-ll. 

Bold  IB  OBnlsters,  lib.  Vs  i>d ;  'i  lbs,  4s  (kl ;  13  Iba, 
Ms;  24  Rm,  40t.  Supcr-reflned  qualltv.  5  Iha  2iaj 
n  tba,  S3«.  Tbe  101b,  12  lb.  and  24  Ibcanisiera  carriage 
Iree,  on  recript  of  |osi*o(nce  order  by  Barry  Du  Barry 
sod  Co.,  77  Keu'rnt  strvet,  I>ondon:  Fortnum,  >ln«>n 
end  Co.  IHI  t'l(<adllly,  londnn  ;  AMiIh.  CO  Giaoe- 
cbnrtb  t'reet    an  c  all  grocers  and  choniists. 


DINNEFORD'8 

PURE    FLUID   MAGNESIA 

X  has  l>een  for  many  ye^trs  sanctioned  by  the 
most  eminent  ol  the  Medical  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  gout, 
and  indigestion.  As  a  mild  a)»enent  it  is  admirably 
adapted  for  delicate  females,  particularly  during  preg- 
nancy;  and  It  prevents  the  lood  of  infants  from  turning 
sour  during  digestion.  Combined  with  the  Acidulated 
I^mon  Syrup,  it  fonns  an  effervescing  aperient  draught 
which  is  highly  agreeable  and  cilicacioua. 

Prepare  by  DINNEFOKD  and  Ct).,  Dispensing 
Chcmit^ts  (and  General  Agents  for  tho  Improved  Horse 
Hair  Gloves  and  Belts).  172  New  Uond  street,  London, 
and  sold  by  all  respectable  Chemists  throughout  the 
empire. 

VALUABLE        INFORMATION— 

T  GKATUITOUS  EDITIONS  of  the  f;.liowing 
LECTUKLS,  delivered  at  the  Uoyal  Institute  of  Ana- 
tomv.  Science,  and  Medicine.  3C9  Oxford  street.  London, 
by  W.  B.  MARSTON,  the  Prhicipal.  are  being  issued,. 
with  plain  directions  for  SELF-TIIEATMENT  and 
CURE  in  each  of  them. 

No.  I.— NERVOUS  DEBILITY  (the  result  of  youth- 
ful error),  loss  of  memory,  shortness  of  breath,  diuuiess 
of  sight,  exhHUstiou.  aiidgcncrai  iiHapscity.  Addressed 
speeialtv  to  Youuk  Men. 

No.  IL- MARRIAGE:  lU  Obligations  and  Impedi- 
ments. AdHrcit^'d  to  those  who  contemplate  Marriage, 
and  to  the  Married  who  desire  Children. 

No  IIL— THE  BRAHMIN'S  ELIXIR  OF  LIFE: 
Its  History— Secret  Remedies  of  the  Hindoos  no  Fable — 
Full  Particulars  of  this  Extraordinary  Specific— Its 
Amazing  Powers  as  a  lieinvigorator  of  the  Impaiped 
Functions,  and  in  all  Cases  of  Ntrv-ous  Debility. 

No.  IV,— THE  DISEASES  INFLICTED  UPON 
MANKIND  BY  THE  GREAT  SOCIAL  EVIL. 
With  a  simple  means  of  complete  Cure  without  Mercury. 

Each  Lecture,  neatly  printed  and  bound,  will  be  sent 
GRATIS,  on  receipt  of  two  stamps  to  prepay  postage,  or 

TUB   WHOLE   FOUR,    BOUND     TOGETHEB,    With    numcrouS 

acldition-s  and  full  directioua  for  SELF-TRI:aTM1:NT 
and  CURE,  ItJO  pages,  8vo,  post  free,  for  Six  Slampe. 
Address,  Treasurer,  Royal  Institute,  jU'J  Oxford  street, 
London. 

fJR      KAHN      CONTINUES      TO 

XJ  deliver  Daily,  at  Three  and  Eight  o'clock,  his 
popular  Lecture  on  tho  "Philosophy  of  Marriage,"  at 
his  Anatomical  Museum,  top  of  the  Haymarket. 

The  Ma.seum  is  open  (for  gentlemen  only)  firon> 
Twelve  to  Five,  and  from  Seven  to  Ten.  Admission, 
One  Shiiliug. 

Dr  Kahn's  treatise  on  the  above  sublect  free  by 
Book  Post  for  1'.'  Stamps,  or  enclosed  in  a  Sealed 
Eaveloi>e  for  10  Stamps,  direct  fnm  the  author,  17 
Ilorley  street,  Cavendish  square. 

A  New  Edition  of 

THE  PHILOSOPHY  OF  MARPJAGE- 

i  By  JOSEPH  KAHN. 

Graduate  In  Metllcine.  Surgen,-.  and  >Iidwjfery  in  the 

Royal  and  Imperial  University  of  Vienna.  Erlargen, 

Ac.  &a 

This  popular  work  (which  has  liecn  translated  Into 
four  different  languages)  has  now  gone  through  forty- 
one  ct!liion>t  of  U',000  each,  and  1^  designed  to  impait 
accurate  knowledge  on  sabjects  which  involve  the 
means  of  securing  moral  and  physical  happiness. 

Price  One  Shilhng.  free  by  Book  Post  for  P.*  Stamp*, 
or  enclosed  in  a  Scaled  Envelope  for  Id  Slnntps,  direct 
from  the  Author,  17  Harley  street,  Cavendish  ft^uare 
I^ndon,  W,  

Post  free  for  Two  Stamps. 

rXTRAORDLNARY      DISCOVERY 

Jj  of  an  Entirely  NEW  THEORY  of  CURING 
DISEASE,  being  tho  recorded  experience  of  ?10  years' 
special  practice  in  Great  Britain,  France,  and  America — 
with  c\idcnce  of  tbe  actual  effects  of  The  latest  Scientitic 
Discoveries,  denominated  NEW  LOCAL  REMEDIES. 
with  the  a(ijuncts  of  Constitutional  Treatment  not  yet 
pcnerally  known,  even  by  the  uKtlical  faculty  of  the 
British  Empire,  but  which  have  been  recently  introtluced 
into  England.  Sent  free  on  nrcipt  ol  two  stamps  to 
defrsT  postage,  .tc .  by  W.  HILL,  Esq,  M.A.,  No.  '21 
Alfrt'd  place,  Bedford  piiuare  I^ndon,  W.C.— Daily 
oMMulUttons  from  Eleven  Two,  and  Six  to  Eight 
ETPtdnc. ^_____ 

THE  HUMAN  HAIR 

Just  published,  price  Id,  tbe  7Gth  e*Iitlon  o( 

r^RlMSTONE'S  THREE  MINUTES' 

VJ  ADVICE  on  the  Growth,  Cultivation,  and  Fie- 
servationof  the  Human  Ualr.  This  unique  Uttle  work 
contains  two  engravings  and  many  letters  of  undoubted 
Mithority,  proving  Griiastoiie's  Aromatic  Kogencrator 
to  be  the  only  ariide  that  will  pr.Kiuce  a  new  growth  ot 
human  hair,  eyebrows,  mouBtachii>9,  whlskcrp.  with 
a  new  growth'  of  hair  uiMin  bald  places.  .Hv'M  in 
triangular  bottles.  4s,  7s,  and  ll*.  This  si/e  contains 
lour  of  tho  4s  size;  by  i>ost  12s,  case  and  postage 
ncludcd 

Grimstone'a  Eve-Snnff  for  exportation.  Sold  in  Jars 
SsiK-rlb;  or  in  tin  Canisters,  Sd.  Is  3d,  2s  4d,  4s  f!d 
and  Hs  lid.  His  Mtylicatod  Eye-SniiiT,  samples  \»l\i 
2s  M,  and  4s  6<L  Thla  snuff  is  intended  for  Ladles  or 
Gentlanten  who  are  not  Snnlf  Takers.  AU  letters  to 
WltUam  Orioutonr,  merchant,  &3  High  street,  Bloomt* 

bury.    ___^___ 

A  Boon  to  Nervous  Sufferers. 

PIVEN    AWAY.-2G,0(»0    COPIES 

\J  of  a  Medical  Bo<tk,  for  the  IvencHt  of  Nervous 
Sufferers,  sent,  \*o»t  tree,  by  the  author,  secure  from  ob- 
servation, on  n-t-^'lpt  ot  a  dlrcrted  envcloi>e,  enclosing 
two  stamps,  the  Private  MeilU-al  Frlenf*,  a  new  work  on 
the  Self-cure  "f  Nervous  iK-bdlty,  Loss  tf  Memory, 
Dimnena  of  8lghl,  lassitude.  Indigestion.  Dislike  t 
Society.  Ac,  winch,  if  ne^rliTtcd,  rcKult  In  consumption 
hisaniiy,  and  prvmaturt' death,  with  plain  directions  for 
periect  restoration  to  health  and  vigour.  Tlie  tr-.ic  guide 
t**  those  who  doslr«  a  speedy  a  nd  private  cure. —By 
■kkkt  Smith,  Ean.,  8  Uurtoi  crescent,  Tavistock 
Btitiare,  London,  W.C, 
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ENGRAVING     AND    PRINTING. 


HENRY    BRADBURY    AND     CO., 

BANK-NOTE     [MANUFACTURERS, 

FOREIGN,  ENGLISH,   AND  COLONIAL  ; 

Designers,  Engravers,   and   Printers  of  Bonds,  Coupons,  Bills  of   Exchange 
Cheques,  Certificates,  Drafts,  Shares,  &c. 

MERCHANTS  and  BANKERS  are  respectfully  informed  bvIIEN"RY  BRADBURY 
(late  of  Whitefriars).  that  the  Business  of  BAXK-NOTE  EXGRAVIXG  and 
PRIXTING,  which,  under  his  personal  direction,  has  hitherto  been  carried  on  bv 
Messrs  Beadburt  and  Ev.i>is,  is  now  conducted  by  a  separate  Firm  under  the  title  of 
IIEXRY  BRADBURY  and  CO. 

'  TufEa'  City  Articlf,  Janaary  23,  1880 :— "  A  Series  of  Specimem  of  Bank-Note  Kii»raTlng  of  a  verj-  remark  - 
this  character  hiu  just  been  issued  by  Mr  Henry  Bradburj-.  who  has  spent  some  yean*  in  perfeetiiif?  that  art. 
Apart  from  their  beauty  of  desijrn  and  finish,  they  present  the  essential  advantage  of  being  proJuciblo  only  b  y 
machinery  so  costly  and  so  complex  as  to  prevent  all  chance  of  sucoesiiful  forgery." 

%*  The  above  SpeciineDS  may  be  had  upon  application. 

OFnCES:  13  and  10  FETTER  L.VJJB,  FLEET  STREET,  E.  C.    (Facing  Her  Majesty's  Record  Office.) 


ENGLISH,    SCOTTISH,  AND 

Jj        AUSTRALIAN  CHAKTBBED  BANK. 

Cir'ital  na'd  up,  500,000/. 

LETTERS  OF  CREOIT  ON  THE  BRANCHES  are 
Gli.VNTEO  oa  the  most  favourable  terms.  Bills  on  the 
AustriUan  Colonies  negotiated  and  sent  for  collection. — 
Bv  order  of  the  Court, 

73  Comhill,  E,a    HENRY  U0ULE3,  Secretary, 

AUSTRALIAN   B.\NKING 

COMP.VNY. —Incorporated  by  Royal  Charter, 

17.— Letters  of  Credit  and  Bills  issued  upon  Adelaide, 

Adelaide,  Gawler,   and  Robe  Town.    Approved 

negotiated  aad  sent  for  collection.    Every  de. 

Ion  of  Banking  business  conducted  direct  with 

Victoria  and  New  South  Wales,  through  the  Company's 

Agents.     Coupons  on  Australian  Government  Bonds 

discounted — Apply  at  54  Old  Broad  street.  London,  E.C, 

WILUAM  PCRDY,  Manager. 

THARTERED  MERCANTILE  B.VNK 

V  of  INDIA,  LONllON,  and  CHI.SA. 
H&AD  OvfiCB,  6'J  Threadneedle  street. 

Agencies  and  Htanches  at  Bombay,  Calcutta,  Madras, 
Colombo,  Singapox«,  Penang,  Hong  Kong,  tituuigbai, 
and  Mauhtiua, 

The  Hank,  at  its  Head  office  in  London,  grants  Drafts 
on  its  various  AgeodM  and  Branches ;  issues  Letters  of 
Credit ;  porcbaMS  approved  Bills  on  India,  China, 
Ceylon,  and  MscriUus;  undertakes  the  purchase  snd 
sale  of  Indian  Goveniinent  and  other  Secnrilie*,  apd  the 
collection  of  Private  and  Mercantile  Bills,  at  the  ports  and 
ptacea  at  which  tta  Agencies  are  established ;  receives 
Deposits  at  Interest  for  Fixed  Periods,  the  tcrni%  of 
whkh  may  be  as«ertaine<l  on  application ;  and  transacts 
generally  all  ladlan  Banking  business,  including  the 
receipt  of  Pay,  Pensiosa,  and  Dividends  on  Stock  of  all 
Mnda.  

ARIENTAL      BANK 

V  COBPORATION. 
Incorporated  by  Royal  Charter.  30th  Aug.,  18.^. 

Paid-up  capital.  <l,tW,000i  reserved  fund,  £li2,000. 

The  Coriioratlon  grant  Drafts,  and  negotiate  or 
eoUect  Bills  payable  at  Bombay,  CalcutU,  Madras, 
Ceylon,  Ilongk-^ng,  Singapore,  Mauritius,  Melbeume, 
Sydney,  Auckland,  and  Wellington,  on  terms  wbich 
Buy  be  ascertained  at  their  office.  Tbey  alao  lasne 
Ciicnlar  Notes  and  Letwra  of  Credit  for  the  use  ot 
Travellers  by  the  Overlsnd  Route,  Tbey  undertake  the 
SfSDcy  of  parties  eonnected  wltb  India,  the  purchase 
sad  sale  of  Indian  Becnsftles.  the  safe  custody  of  Indian 
aovemmen  Paper,  the  receipt  ol  laterest,  UividenCs, 
Pay,  PeaaloM,  Me.,  and  the  cAisctiag  at  remittaaees 
latweea  the  above-named  dependencies 

They  also  noaive  depoelts  of  jClOO  and  upwards,  re- 
paymbMoaaBOtleeoflOdayaand  allow  interest  tbeieon 
lAl  aer  esnl.  below  the  <Baak  of  England  mininmio  rate 
■d  mcnmH,  Mnf  and  falling  thenwith.  Depoeita 
mMm»  to  Wter  notlees  of  repaytnent  beat  higher  ratea 
wUcta  aaj  he  asesrtalaed  at  their  eOee. 

OOeekooslOla*.   Batordaya,  1«  to  1. 

Thfiitosidli  etfeet,  Umiim,  lAmta  i»,  UW. 

THE  AGRA  AND  UNITED  SERVICE 

1  BANK  (LIMITED):  esUUished  in  India  IKU, 
Incorporated  by  l.«tlers  Patent  IK-''?.  Paid-up  capital 
4I,OOU,C(>0  lUrlliii;.  Reserve  fund  £190,000.  llranchea 
at  Calcutta.  Bombay,  Madras,  Agra,  Lahore,  Hoog- 
koog,  and  StiangliaL 

Head  Office    37  Cannm  stnet,  London.  E.C. 

Current  or  floeting  aeeonnts  opeaed  with  Indivi^lnals 
sad  Firms  bearing  lotereet,  when  the  mlnimem  nr'tithly 
balance  at  credit  Is  not  less  Ikan  £100,  at  the  rate  o4 
nso  per  cent,  per  aimam. 

gsiM  and  parfhasee  cflkcted  fn  British  and  Fortiga 
a*. ,«,.:-,   i_  y— .  India  Stock  and  Loans;  and  Army, 
.  /  sad  Pensions  reaUaed. 
>  Periods  are  reeelved  at  Interest, 
r-: .„.  ..u.ui  nay  be  obtained  at  the  Bank, 

llille  IsMBi  at  the  Esebaoge  o(  Iha  day,  aad  lk«e  of 
any  eztnetann  ea  the  Braaehee  el  the  Beak. 

A  paf»t«<  BBls  dnsra  sgalast  Panda,  or  apon  Partis* 
in  ln4Ia,paitheasd. 

Bdis  parable  In  India  sent  est  for  collection. 

arcaler  Stales,  peyahi*  at  the  pruidpai  atic*  of 
Europe,  gtanled. 

Interest  on  Indlaa  OoTtrwueut  Seenrtties  drawn,  and 
the  »<i«lva  •"!  iv«i^  1 .  n-rti-s  Intereeted,  without  charge. 
— Byf»d.r    ' 

WI  Li  J  A  \'  ( HHeiaUng  General  Manager. 

Uourr  of  w.....  ^      - .  u^  4 ;  Satordays,  10  to  3. 


T  ONDON  CHARTERED  BANK  OF 

Jj  AUSTKAUA. 

Incorporated  by  Itoval  Charter. 

Paid-up  capital,  £700,000. 

Chairman —Duncan  Dupbar,  E»q. 

DErcTT-CHAiRMAS— William  Fan.;  Dc  Salia,  Esq. 

Offices,  17  Cannon  street,  E.C. 
Letters  of  Credit  and  itillg  of  Exchange  are  pranfc  I 
on  the  Branches  of  this  Bank  at  Hydncy,  Mclbcuiue, 
Oetlong,  Maryt>orough,  Ararat  and  Ballarat. 

Drafts  on  the  Australian  Cntoniea  negotiated  and 
sent  for  collection. — By  order  of  the  Court, 

G.  M.  BELL.  Secretary. 

TJ  A  N  K     0  F     VICTORI  aT, 

IJ  AUSTRALIA. 

Paid-up  Capital,  £.!»C)0.000. 
London  office,  '4  Tiireadnaedlc  Ktreet. 
The  London  Board  of  Directors  prant  Letters  of 
Credit  and  Drafts  on  the  Head  Office  of  the  Bank  at 
Melbourne,  and  its  Branches  at  Avoca,  Jlallaarat, 
Beecliworth,  Belfast,  Castlemaine.  Geelonfj,  Mary- 
borou^rh,  Portland,  Port  Albert,  Gippa  Land,  Raglan, 
Hale  Oipps  Land,  Sandhorst,  Waniaiubool. 

They  also  pnrcbase  approved  BUU  of  Exchange,  ^end 
Bills  for  coltection,  and  transact  every  kind  of  Uanktng 
and  Exchange  bminesa  between  Ihiii  couniry  and  the 
Australian  Cktlonlcs. 

JOHN  MATHESON,  Manama;  Director. 

TTNION    BANK    OF  AUSTRALIA. 

U  LondoR  Office,  38  Old  Broad  street. 

Th*    DtrMtors    of    this     li»nK    ^Tmil    LBITEHH    01 

CKEDITand  DRAFTS  on  iU  Branches  as  under,  viz. :  — 
New  South  Wales 
Sydney  I  Orange 

Battiurst  [  Goulboum 

QCEENSLAND. 

Brisbane. 
Victoria. 
Melbonni*  I  Sandliurst   (Ben-  |  Castlemaiot 

Goelong  I      dif;o)  I  Ararat 

Ballarat  |  Mar>-l>orouKh         |  Portland 

South  AusTiiALtA. 
Adelaide  |         Port  Adelaide 

Tasixaxia. 
Uobart  Town  1  Launccston 

Nf.w  ZaAUkKO. 
Nelson  I  Lyttclton    (Can- 

Christchurch  I      terbnry) 

(Canterbury)      1  Dunedin  (Otago) 

They  likewise  negotiate  approved  Bills  on  the  Colonics, 
and  send  Aut  Bills  for  cotloctiun,  the  terms  for  \%hich 
may  ba  obcaliied  onappticati<tn  at  the  offices  of  the  Bank. 

N.B.  Letten  of  Credit  aiidDrafta  may  also  l>e  procured 
•f  Mflaan  Olyn  aiul  Co.,  67  Lombard  atnel— By  order 
of  tha  Board,  IL  W.  D.  SAUNDERS,  BecnUry. 

PANK  OF  NEW  SOUTH  WALES 

L)  (Established  1817,  Incorporated  by  Act  .r  the 
Colonial  Leglsiatare  in  lUO,  snd  confirmed  by  Her 
UsIeetT  la  Coondl),  17  Cannon  street.  City. 

The  Boerd  oT  Directof*  OIUMT  LISTTERS  at 
CHEDIT,  payable  on  demand,  and  niLLS  of  EX- 
CIlANtjll,  at  30  <laya'  tiittit,  on  the  undermentioned 
£«taljli»litii(rntji  of  the  CorfKiration,  at  tlie  rata  of  JCIUI 
l<ir  every  £100  sterling  paid  here. 

Hiw  BOCTM  WSLU, 

Bsthont 
Albury 

Muitk'ee 
Taniworth 


Auckland 
Wclllnirton 
Nai>i(;r(ilawke'B 
Hay) 


8ydns7 

UsiUand 

Newcaatia 

Brisbane 

Ifawleb 


Rocky  River 

l>entllf|nin 

A.lrlon;,- 

>Vind«ur 


Melboome 

Oeeloag 

KynetMi 


Ararat 

Tarrangower 

Waiigaratta 


Vl<-T1)«IA. 

Ballarat 

gandhnrat 

Ileecbworth 

ChUtem 

And  also  en  <b*  Ceaunerelal  Banli  of  Van  Dienen'a 
Land  ^  Hobart  Town  and  Unuuestea. 

The  DtfseWti  alsa  utilisli  apjmeed  BIIU  ori>. 
change,  and  sandthem  Ibr  cn!!^-'—  ••—  -i  «n  any  of 
the  Australian  eoloniee  and  N' 

The  Ratal    Bank  of  fkot:  i    Banking 

Company,  the  Manchester  i»i'>  ;,.>c,|.>„l  Diatrlct 
Bank,  the  North  and  Sonlh  Wslee  Bank,  an<i  llif 
Natlonai  Hank  in  Ireland  are  anthorlted  to  grant  trctlita 
on  Ihti  Bank  at  tlie  avreral  eatabliahm«nt«  In  Auitralia, 
snd  will  aegntiale  blll<  ilrawii  on  the  Auitrallan 
ooloniea— By  otdar  of  the  lymilnn  i<r,<rd, 

JOHN  CUItltli:,  Secretary. 


fOMMEUCIAL   BAXKING 

V  CO.MPANYot  SYUNEY,  NEW  SOUTH  WALES. 
Incorporated  by  Act  of  the  Colonial  Lot-iilalure. 
Loudou  Office,  No.  33  Coruhill. 
London   Hoard, 
Ji.lin  Gilchriit,  K«q. 
Frederick  Parhury,  Esq. 
Erlnin  lirclt.  Esq. 
The   London  Board  of    Directors  prant  Letters  o» 
Credit  payable  on  demand,  and  Bills  of  Exchange  at 
thirty   days'  aisht,    on    the  following    e.itabli:hnienU 
ot  this    Bank  iu  the  Colony  of   New  South   Wales, 
viz.: — 

Sydney         |  Ooulbum      I  Maryborougli  |  Sliojlhaven 
Albury  Klaina  Moriietl*  'VVoUongong 

Cooma  1  Slaitbnd       |  Qucanbcyan    |  Yass 

They  also  noKotlate  approved  Draft.<  ou  the  An«trali>n 
Colonies,  forward  Bills  tor  Collection,  and  transact 
every  description  of  banking  business  with  Australia,. 
on  the  most  favourable  terms,  throujjli  the  above-numei 
ostablishmciits  of  the  Bank  in  New  South  W,i1m,  and 
its  agents  in  Victoria,  South  Auslriilia,  and  Tasmania. 
EUWIX  UKETT,  Manager, 

So.  33  Comhlli,  London,  E,C.,  July,  1860. 

PIANOFORTES. 

A  CRASIEH,  BEALE,  and  CO., 

Have  now  a  preat  v.iriety  of 

SECOND-HAND   PIANOFORTES 

by  the  First-rate  Makers  for  Sale  or  Hire. 

lilt  and  201  Regent  street. 


H 


A    R   M    0    N    I   U   31    S  . 

CRAMER,  BEALE,  and  CO. 

Description  and  List  of  Price.*,  jwst  free.     AUo, 

SECOND-HAND  HAR.MONIUMS 

in  (Treat  variety. 

201  Regent  street. 


\TEW  THE.\TRE  ROYAL  ADELPHI. 

a.1      Sole  Proprietor  au,l  Mani^'er,  Mr  B.  Web.ster. 

Second  week  of  tlie  repr,Mluction  of  the  powerful 
Adelphi  drama  THE  FLOWEIiS  OF  THE  lOREST. 
loth  week  of  ttie  Favourite  Anioncan  actress  Miss  Julia 
Dalv.  On  Monday,  and  during  the  week,  THE 
FLOWEIIS  OF  THE  FOREST.  Messrs  .1.  L.  Toole, 
P.  Bedford,  C.  Selby,  IlllllnBtou,  C.  .1  Smith,  Stewart, 
Ebumc,  Romor:  Miss  Woolgar,  K.  Kelly,  Mrs  nilling. 
ton,  and  Miss  Laidlaw.  And  OUU  FEMALE  AMERI- 
CAN  COUSIN.     Miis  Julia  Daly.    Commence  at  7. 


TRADE 


MARK. 


BROWN  AND  POLSON'S 

PATENT    CORN    FLOUR.— 

-L  The  Lancet  ftatos.  "Tliis  In  superior  to  anything 
of  the  kind  known."— Thr  nnutt  wholesome  part  of  the 
hmt  Indian  corn,  prcparrd  by  a  imoccxs  patenteil  for  Uie 
Three  Kintrdoms  and  France,  and  wlicrrver  it  ItrconiPS 
known  obtains  trrvtt  favour  for  I'uddngF.  Custards, 
Blancmanfce;  all  the  uscm  of  thr  finest  arrowroot,  and 
esjwelallv  suited  to  the  d*llcnry  of  Children  an<f  Invalids. 
—  BKOWN  and  POL80N,  Manufactu-er*  to  Her 
MBlcnty  the  i^ucen,  Talsley,  Manchester,  Dublin,  and 
London. 

A  LLSOPP'S  PALE  OR  BITTER 

Xl  ALE.— Messrs  8.  ALLSOl'P  snd  SONS  beg  to 
infonn  the  Trade,  that  they  are  now  regiaterin?  orders 
for  the  March  Brewings  of  their  Pale  Ale  in  Casks  of  18 
Cf.iUons  and  upwards,  at  the  Brewery,  Burton-on-Trenl; 
and  at  the  undermentioned  Branch  Eatablishuicnts. — 

LONDON fllKingWilUamst.City. 

LIVERPOOL  ..  Cook  street 

MANCHESTER Ducie  place. 

niRMlNGHAM Upper  Temple  street 

DERBY    London  road. 

WllLVEKIIAMi'TON  Exilianne  street, 

CHESTERFIELD Ixiw  Pavement 

STOKE-UPON-TRENT  Wharf  street 

DUDLEY .„  Burnt  Tree. 

WORCESTER    The  Cross 

SOUTH  WALES King  street  Brialol. 

DUBLIN Cratiipton  quay. 

CORK   CoHt  street. 

EDINUURQH    Union  street  Una, 

0LA8U0W St  Vincent  street 

PARIS 2;»  Rue  St  Ilonol  t. 

Mesiri  ALLSOPP  and  SONS  uke  tne  opportnnlty  nl 
announcing  to  private  famlllea  that  tlieir  Ale^  s<i  strongly 
recommended  by  the  medical  profeaalon,  nmy  t*e  pro- 
cured In  Bottlee  and  Casks,  anJ  on  Drauglii.  irom  all 
tlie  moet  respectable  wine  snd  lieer  mercliaiits  and 
licensed  Ttctoaliera,  on  "ALL.SOPP'S  PALE  ALE" 
being  especially  asked  lor. 

When  in  bottle,  the  genuineness  nt  the  lalde  can  be 
aseerttlned  by  iu  having  "ALUOPP  and  S0.N8" 
written  across  it  u'miu  red  and  white  trroimd  striped. 

The  Brewery,  Burtoa-OD-Trenl,  April  30,  Uoo, 

A  TOILETTE     REQUISITE     FOR 

Jtl.  THE  HPRINO.— AnioOK  the  many  luiuries  ol  the 
pr.'seiiiaue,  none  can  '>e  i)l)tiiltiedp(>ssosiiinatti'*inanltold 
Tirln4'>of  OLIlRIIKiE'S  HALM  of  CllLi;.MHIA.  If 
applied  to  tlie  roots  and  h'Kly  of  tbe  hair.  It  iriipartii  llio 
most  delightful  cotdneaa,  with  an  agreeable  (ranrance  of 

perfume,     italaoat  Ihls  perl™l  of   llie  "■•■ -"'■ 

the  hair  from  falling  off.  or  If  already  to--  ■ 

trey,  will  prevent  lis   furllii  r  proi-Toi.  "  " 

it  again.    Th<»e  wliorialU  de.l'«i'h»v  ' 

either  with  wave  or  eurl.  >lioiild  ii«-  It  dail)      "'•/'•■» 

eelebraU'd  l.>r  .Ir.nglh.'n.nB   lli»   !■•"'.  "-''"«   "  ''  •"  ' 

,    .   ,|„cliiifn.'W  li.lt.«-l.lsl"".«od  ii...u.lache, 

1  «.r.u  ./ihtiv  v.r..    NolniilaW.ewsh 

o ».,  ..  Wslihigtousmcl,  Mraiid,  W.C. 
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FREDERICK 

r  chi 


DENT, 

Chronometer,  Watch  snJ  Clock  Maker  to  the  QuMti 
Prince  C«osort,  and  the  makor  of  the  Great  Clock 
ortb*  HottlMof  Parliament,  «1  Stranil.  and  84  Royal 
Exchange.    No  eooBecUon  with  33  Cvckipor  atreet. 

PIESSE    AND    LUBIN'S    SWEET 

1      SCESTS-FKANGIPANNr.   KISS-ME-QUICK. 

■\VHITE*R<>SI-,   and  others    frum    erery    flower  that 
bnalhea  a  fVAgrancf ;  In  bottle*  '2»  «td  each,  or  three  in  a 
CM*  7a.    Sold  by  aTcry  Fanhionable  Druggiit  and  Per< 
taowr  to  all  parts  of  tbe  world. 
Labontory  of  Flower*,  'I  New  Bond  street:,  liondon. 

«EQUELIN*S      01  L.— 

O  Thil  Trjnuble  pnfwntien  li  •>  InMlibli;  retora- 
tir«  of  the  bumaii  bMlr,  producing  iu  f^wth,  chocking 
Us  fAlllnir  off  alinott  inctiititly,  ftii'.I  imparting  to  it  un- 
eqoAlled  ■oAn«M  and  brilliancy.  Teatimonlalji  and  reter- 
«iww  vB  application.  One  bottle  la  anlllclent.  Price 
MM  nlM*.  Sold  by  S.  Sequella,  40  WlMi^on  itrcct, 
Uoya  aqun,  W.C  Ixndon  agmta:  O.  Jozmu,  49 
IlaTBiarket,  ud  MatmUa,  Biaglay,  and  C&,  ISOB  Ox- 
ftrattjMt. 

ALLEN'S  PATENT 

il  PORTMANTEAUS  and  TRAVKLLING  BAGS, 
with  Square  Opentnfr;  Indies'  Dreiis  Trunki;  DreiiBiDg 
BSfftf  with  silver  flttlnips;  Deapatcli  Boxes,  Writiiis  and 
Dnulng  Caacs,  and  'tOJ  other  articles,  Tur  hoiiiij  or 
continental  travelling'.  Illustrat«d  Catalogues  for  ISGO, 
by  poat  lor  two  utanips. — ,1.  \V.  ALLEN,  Manufac- 
tarer  of  OAccra'  Barrack  Furuittire  and  Militar\-  Out- 
fitter (tea  separata  eatalogue),  18  and  32  Skraod 
Xjoodon 


COVER'S     SULTANA      SAUCE 

iD  Relish,  Succulante,  Aromatic  Mustard,  &&— -These 
excellent  preparations,  of  which  tho  Lamckt,  in  its  sani- 
tary analysation  of  Articles  of  Foo<l,  reported  so  favour- 
ably of  their  purity  and  wholoionieness,  are  to  bo 
obtftlned  of  all  groceni  and  Italian  warehousemen  In  the 
Unitetf  Kingdom.  They  are  indispensable  with  Fish, 
Meat,  Game,  Poultry,  Haahes,  .Sten-«.  and  all  made 
dishes,  impart  also  to  Chops,  Ht«aks,  and  Cutlets  a 
most  delicious  flarour.  Wholeajile,  CROSSIC  and 
BLACKWELL,  Purveyors  to  tho  Queen.  21  Soho 
sqoare,  London. 

CAUCES—CONNOISEURS 

IJ  havp  Pronounced  LEA  and  PERKINS'  "WOR- 
CF-STEIiSHIRE  SAl'CE  "  on«  of  the  beat  additions  to 
Soap,  Fiah,  Jointa,  and  Ganw.  The  large  and  Increaaing 
damand  haa  caaaed  anprincipled  traticr-s  to  manufacture 
a.  apnrioua  article;  but  the  "(iENUlNE"  all  bjar 
Lea  and  Poflna'  name  on  Bottle,  Label,  and  Stopper. 
Sold  by  Croaae  and  Blackwell,  London,  and  all  re. 
•pectable  Oilmen  and  (irocera.  3ola  uiauufacturars — 
Lea  and  Perrlns,  Worcester. 

HARVEY'S  FISH  SAUCE.— 
Xoticeof  Injanctlon,— The  adniircra  of  this  cele- 
brated Fish  8auc«  are  particularly  requested  to  observe 
that  none  1.  genaine  but  that  which  bears  the  back 
label  with  the  name  of  William  LAZE.Nsr,  as  well  as 
the  (h>nt  label  signed  "  Elizabeth  Lazenby,"  and  that 
tar  Aitber  security,  en  tho  neck  of  erery  bottle  of  the 
Oemine  Senoa  wUI  heacelorward  appear  an  additional 
label,  printed  In  green  and  red,  as  Tallows :  — "This 
natioe  will  be  aAxed  to  Laienby's  Ilarrsy's  Sauce,  pre- 
patad  at  the  original  warehouse,  in  addition  to  the  well. 
(Mwalabela,  which  are  protected  against  imitatlou  by 
■  recvMnal  UOonetion  In  Chancery  of  Vth  July,  Iglig,' 
•  JUwudi  atreet  Pettnun  aoure,  Londea. 

HANDSOME  BRASS  AND  IRON 
IIEl>«TEAI)8.-IIEALand  SON'S  Show  Rooms 
eoalain  a  large  aaaortment  of  Braaa  Bedeleads,  suitable 
both  for  tUme  nee  and  rorTropleal  Cllnutee;  handsome 
Ina  Bedstea<ls  with  liraaa  lloontlna  and  elegantly 
JapawMd;  PUla  Iron  Bedsteada  for  Serrants;  erery 
taotpllon  of  Wood  tladateed  that  la  manulactured,  In 
tUwoiir,  Birch.  Walnut-tree  Waod^  Polished  Deal 
U4  Jepannad,  all  lltied  with  Beddlnt  end  Furniture 
eeoMaie,  aa  wail  at  erery  deecrlpUon  of  Bedroom 
Fanltarc. 

HEAL  AND  SON'S  ILLUSTRATED 
CATALoaUE,  contaiaing  Designs  and  Prices  of 

IMBedal- ada.  aa  wall  aa  ef  IM  difcrent  articles  of 
■WraoB  Pan«tw«,aatt  free br poat.— HEALand  SON, 
£:?"'~'*,2?^S*~'."*'  Hadioo..  roriUitra  Maan- 
<Mann  IN  Toliaaliaa  aewt  raad  W. 

ADOrrKD  LAROILT  BT  BKR  MAJESTY'S 
OOVERNMEST. 

HEAP,   LIGHT    AND  DURABLE 
„..„  HoonNO. 

OTWOOWa  PATEICT  ASPHALTB  SOOnNO 
S;^.J?!.^."i*°*''tfy  ."!^  •»*  pronounced  effl. 
"^  'ff  ,>y{yjfy  yyUaabla  kr  warn  cUnataa 

lu5rt."di5Sft,ajr  P«»-  1-  «n..  and  »« 
M.  It  eAM*  a  MTtat  or  kail  the  ttmbv  oaaally  r*. 


Mk.  f.— ...siTi — TTttTittTanraMa^iii        i 
^A  .-       -  ..■. .  ^^"— '."y^y^^a^wanpeteoa, 

■•annate  aaqiat;  and  •rnitST^Itl  SSj 


I-.  lee  ora  Pinr  m  tmai ^,. 

.X  'CyrATMgriLTBDlHtATH. 

^<"  "1Tf>rn<inilnanis«iinea»i.ll 

JM^^,«u«, th* mdtaiiS^a...  ndinS; tl'S 

•aaplee,  leMlaaonlal^  ami  AUl  laatinatluna,  on  aaalU 
eallan to CBOOOON asMi  CO.  f  OwnMakilL^ 
and  a»  »  Ooaee  Maaaaa,  Ureipoel*^  ^ 


SCOTTISH   WIDOWS'    FMD    AND    LIFE 
ASSURANCE  SOCIETY. 

HEAD  OFFICE^^o.  9  St  ANDREW  SQU-VRE,  EDINBURGH. 
Established  1815. 


This  Society  i%  conttitnted  on  i*orely  Mutual  principles.  Tho  Members  (PoHcy-h folders)  alone  fomi  the 
Society,  there  being  no  Proprietiiry  liody  (Shareholders)  controlling  it.s  alTuira  and  particiftatinf;  in  the  I'rofits 
arising  from  the  Contributions  of  the  Members.  The  whole  funds  belong  to  the  Assured,  and  the  profiu  are  divi^ied 
among  them  alone. 

These  principles  have  found  very  extensive  acceptance  in  the  past  operations  of  this  Society,  baring  been 
plied  in  such  a  way  as  to  afford  the  air.plest  returns  to  the  member:',  while,  at  the  fuime  time,  careful  regard  hat)  t. 
bad  to  the  establishment  and  preservation  of  that  unquestionable  security,  whicli  is  eswnttal  In  the  business  of  Life 
Aisuraace. 

The  Realised  and  Invested  Fundd  at  Slst  December  last  Amounted  to 

Thrxb  MiXsLioifs  Five  IIundbed  and  Eighteen  Thousand  Two  HcxDBaD  and  TniaxT  Pounds, 

which  exceeded  the  whole  liabilities,  and  yielded  a  Snrplas  Fund  of 

NiKB  HuNDKED  and  NiNETT-Two  THOUSAND   Six   HcmkBED  and  Tbksk  ruONDS, 

out  of  whick  there  was  reserved  as  a  Guarantee  Fund 

Thkee  Uuhdbed  and  THiBxy  Thousasd  Ejobt  Huxdhed  and  SixTV-Eioai  PoCKiw, 

nnd  the  remainder  of  this  Surplus  Fund 

(Loss  tin  unappropriated  Balance  of  £11, 8(i0),  amounting  to 

Srx  HuKDBBD  and  Fobty-Nikk  Thousand  Eioht  Hundbrd  and  Sixtv-Sevkn  Pocxds, 

being  divided  among  the  Members  according  their  respective  rights,  yielded  a 

Hoxus  of  from  £1  12^  Gd  to  £3  (ts  per  cent,  per  annum  on  the  original  sums  assured, 

besides  proTldlng  a  prospective  Bonus  upon  an  increased  ratio  for  ttuch  policies  as  sliall  l>ecome  claims  prior  to  next    < 

division  of  Profits,  all  which  taken  together  are  equivalent  to 

An  AvERAQB  Bosu.«i  of  £2  5i  8d  per  cent,  per  annum,  one  of  the  largest  Bonuses  ever  declared  by  any  office. 

Viewing  the  Policies  of  the  SCOTTISH  WIDOWS'  FUND   simply  as  InvestraenU  for  Money,  a  Table. 

attaclied  to  the  Keport  read  at  the  Annual  General  Meeting  of  Members  held  on  25th  May,  l*<60.  showi  the  lowent 

Bonus  declared  (on  Policies  newly  opened)  to  be  oH^  per  cenL,  and  the  highest  Bonus  (on "the  oldest  I'olicies)  to  be 

1 1 1  per  cent,  of  the  Premiums  paid.    Thus,  in  the  latter  case,  more  than  the  whole  premiums  paid  have  been  added 

in  bonuses,  the  interest  aluuc  has  been  more  than  auMcient  to  provide  the  ori^nal  sum  assured. 

For  example : — 

£    8  d 

A.  B..  aged  33,  opened  a  Policy  In  1819,  for « 1,000    0    0 

There  has  been  added  aa  bonuses » 1,262    1    5 


Present  amount  of  Policy „ 2,26"2    1     5 

Deduct  fhim  this  amount  tbe  Piincipol  of  the  whole  Premiums  paid 1,136    0    7 

The  ditfercnce  shows  the  Amount  of  Inanrance  purchased  by  the  Interest  alone l,12<i    0  10 

Being  an  improvement  of  Money  which  may  chnllengn  comparison  with  many  other  modes  of  investing  sumit  of 
pmall  amount,  the  advantage  ot  nn  ai^iiured  sum  In  tbe  event  of  death  at  any  time  after  the  oommenoemcnt  of  the 
Policy  buing  also  securcHl. 

The  Substantial  Benefits  accruing  under  the  Society's  System  are  not  confined  to  a  favoured  class  of  Policies, 
nt  are  proportionally  distributed  among  the  whole  iKxly  of  Assured  Members. 

New  Entrants  may  safely  rely  on  the  continuance  of  a  Scale  of  Itonuii  as  ample  as  that  which  I'as  hitherto  p'- ■ 
vailed,  because,  irrespective  of  a  permanent  gunrantee  fund,   the  margin  of  Profit  in  the  Premiums  payable,  ^\ ) 
forms  the  main  index  of  any  Life  Assurance  Society's  Bonus-giving  power  for  the  future,  remains  wholly  uutou 
in  the  additions  hithi-rto  declared. 

The  magnitude  and  select  character  of  the  Business,— the  rery  small  average  of  Expenses  of  Management. — 
the  favourable  rate  of  mortality  and  interest,— and  all  tbe  other  elements  j)roduclive  of  yurplas,  are  theroTore  com- 
bined In  till;  position  Hita  proflpwou  nf  th»  Snr.iftty.  and  atTurd  iuduc«raents  and  guarantees  to  intending  Assurers  of 
the  mo^t  satisfacti^ry  kind. 

The  Direc'ors,  in  terms  of  the  Constitution  and  Bye-Laws.  alTonl  to  Members  everj-  facility  and  privHega 
consistent  with  due  regard  to  the  general  interest  of  the  Society. — In  particular — 

(1.)  Declared  Bonuses  may  bo  surrendered  for  preHcnt  cash,  or  applied  in  reduction  of  future  Premiums,  tho 

right  to  share  In  subsequent  Divisions  on  the  .Sums  remaining  Assured  not  being  thercb>'  lost. 
(2.)  Surrender  Value  Is  allowed  upon  every  ditcontinned  Policy,  although  no  more  Hum  Ooa  Premium  lias 

been  paid. 
(3,;  When  PoHclon  attain  tbe  value  of  £50,  Loans  are  made  to  Members  without  expense,  and  at  a  mcdii'-^ 

rate  of  interest,  as  upon  first-class  securities. 
(4.)  Members  are  permitted  to  Travel  and  Reside  in  any  part  of  the  World,  eltlier  without  charge,  or  sul 

to  moderate  extra  rntes  of  Premium  suitable  to  tbe  Ti*k. 
(5.)  In  the  Settlement  of  Claims,  tho  wishes  and  convenience  of  parties  are  carefully  attended  to,  and  Um 

full  sums  due  are  made  ]iayabla  without  charge  In  any  part  of  tho  Kinpiom. 
(G.)  Members  are    allowed,  without  any  Extra  Charge,  to  serve  in  Volunteer  Kifle  and  Artillery  Corpti 

within  tho  United  Kingdom. 
Keports,  Prospectuses,  Forms  of  Proposal,  ani  all  Information,  will  be  promptly  supplied  from  the  Head  offica 
and  Agenotase 
Joiie.  186a  SAMUEL  RALEIGH,  Mauafcr. 
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Hugh  M*Kean,  4  Royal  Exchange  buildings,  CorufaUl. 
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Major  H.  S.  Ridge.  40  Pall  Mall,  Af^ent  lor  the  Wcst-ond  District 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

^T  their  procean,  -whicli  ia  patented,  Pure  White  Zinc  I»aint  is  cheaper  than  Whit*  Lead.  It  is 
the  moat  durable  and  beautiful  paint  known,  and  does  not  stain  or  disoolonr  with  the  London  atmus- 
pherc. 

Cbbapitiu. — Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  anrf 
"  II*  '"""''"x'-*«iK'it  of  White  Lead  and  twelre  gallons  of  Oil.  It  ischcaperiu  the  first  instai 
aa  well  aa  desirable  on  every  consideration. 

^P'^'-TKRATloNs.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adnlterateil 
with  Sulphate  of  Barytas,  some  even  to  the  extent  of  thirty  per  oent.  Whether  this  is  sold  under 
Wie  name  of  "  Improved  Zinc  Paint,"  cr  is  candidly  sold  aa  Nnmber  Two  or  Three  qaalitieH,  no 
raiuter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

»»'*  ^ji?**'*  '**''*  "**"'  "*•'•  ">•  '""''  '''"''  P*'"'  '•  e'ident,  or  they  would  not  nee  any  other 
Wins  'or  their  best  work.  To  prevent  the  prejudice  whidi  the  inferior  article  mast  produce,  each 
Cask  of  i^,re  WhiU  Zinc  ia  sUmped 

"HUBBUCK,  LONDON,  P.^THN'T." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAIHT  and  VARNISH  WORKS,  it  UME  STREET. 
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CIjc  political  ^conomisSt. 


THE      CHINA      VOTE. 

The  House  of  Commona  have  adjourned,  after  a  twice  re- 
peated and  not  very  fruitful  discussion  on  the  China 
vote,  without  hearing  the  Chancellor  of  the  Exchequer's 
statement  as  to  the  mode  in  which  he  proposes  to  raise 
tlie  additional  supplies  for  the  current  financial  year, — 
the  Supplementary  Budget  standing  deferred  to  next 
week.  It  is  generally  understood,  however,  that  no  addi- 
tional taxation  can  be  imposed,  and  that  the  sum  needed 
both  for  this  purpose  and  for  the  National  Defences 
must  be  borrowed.  This  understanding  served  to  some 
extent  to  diminish  the  intensity  both  of  the  interest  and 
the  distaste  with  which  the  expense  of  the  new  Chinese 
war  is  regarded,  and  caused  the  discussion  to  hinge 
more  on  the  political,  and  less  exclusively  on  the  financial 
aitpects  of  the  vote.  We  trust  that  it  may  not  be  alto- 
gether fruitless,  and  that  the  rather  reckless  character 
of  our  recent  Oriental  policy  has  received  a  check  [from  the 
consefiuences  of  the  Poiho  disaster,  which  neither  Liberals 
nor  Tories  will  be  likely  soon  to  forget. 

In  the  debate  of  Thursday  night,  Mr  Gladstone,  as 
bis  custom  is,  deduced  for  us  a  very  wholesome  lesson 
from  the  unwelcome  circumstances  which  necessitate  the 
Supplementary  Budget.  "  It  is  very  desirable  that  we 
"  should  if  possible  draw  some  lesson  from  it,  and  I 
"  confess  the  lesson  I  draw  is  this,  that  it  is  impossible  to 
"  check  proceedings  of  this  kind  growing  out  of  transactions 
"  such  as  the  deplorable  events  at  the  month  of  the  Peilio, 
"when  once  they  begin.  What  yon  should  really  look  to  is 
"  your  mode  of  conducting  your  ordinary  communications 
"  with  such  distant  Powers,  and  the  responsibility  under 
"  which  they  are  condacted.  It  is  an  extremely  dangerous 
"  system  of  policy  which  sends  forth  treaties  to  bo  exchanged 
*♦  at  the  sword's  point  and  at  the  cannon's  mouth."  AVe 
entirely  agree  with  these  observations,  and  we  scarcely 
know  any  element  in  the  finances  of  this  year  which  causes 
aa    greater    regret    than    the      China    loan    which    now 


seems   imminent.      It    is    not   simply  that   it   is   a  loan ; 
for    the   two    millions   or    upwards    which    will    probably 
be   borrowed   at   once  by  way  of    beginning   to  carry  out 
the  scheme  of  the  Commission  on  National  Defences   will 
cause  us  no  uneasiness.     It  is  not  the  extent  of  the  loan  ; 
for    even    coupling    it  with    the     first  instalment    of    the 
Defence  Loan, — which  will  we  believe  be  borrowed  in  ter- 
minable annuities, — a  loan  of  five  millions  or  a  little  more 
will  not  greatly  affect  the  resources  of  England.     But  it  is 
the  knowledge  that  the  money  is  to  be  spent  on  redeeming  a 
fatal  error,    and  that  in  all  probability  the  means  chosen 
to    do    what    we  can    in    redemption    of   that   error   will 
in    every    way  darken,    instead   of    brightening,    the  pros- 
pect of  our  future   relations  with  China.      If,   indeed,  the 
National   Defence   loan  is  to   be  contracted    in   terminable 
annuities,  on  the  ground  that  the   present  generation   ought 
to  bear  the  burden,  we  think  the  same  rather  fanciful  reason 
applies  with  tenfold  force  to  the  China   war.     The  fortifica- 
tions, if  solidly  constructed  on  a  right  principle,  will  at  least 
be  a  heritage  that  we  shall  leave  to  our  children,  and  not  only 
so,  but  the  danger  which  it  is  their  purpose  to  guard  against, 
is  a  danger  which  might  affect  the  history  of  luture   genera- 
tions almost  as  injuriously  as  it  would  affect  the  England   of 
to-day.     But  the  impending  China   loan  i.s  a  loan  which  will 
create  nothing  that  we  can  hand  down  to  future  generations, — 
which  is  likely  enough  to   multiply  evils  even   graver   than 
that  which  we  are  trying  to  remove.     The    3,800,000/  now 
asked  for  is  wanted  in  order  to  wipe  out  the   disgrace  of  a 
shameful  and  treacherous  defeat.    But  the  defeat  was  brought 
upon  us  by  a  policy  unpardonably  meddling  and  imperious  ; 
and  the  remedy  is  likely  enough  to  be  worse  than  the  disease.  If 
we  succeed — as  we  most  likely  shall  succeed — in  shaking  to  its 
centre  a  power  already  crumbling  to  pieces  ;  if  we  penetrate 
to  Pekin  and  dictate  a  fresh  treaty  to  the  Emperor  of  China 
at  the  point  of  the  sword,  the  result  will  only  be  that  an  Em- 
pire already  disorganised  will  be  still  further  weakened, — that  ! 
a  rebelliou  which  is  already  assuming  the  shape  of  an  undefined 
anarchy  will  gain  strength  without  gaining  either  meaning  , 
or  purpose, — and  that  the  supplementary  task  may  be  almost  j 
forced   upon  us  of  attempting  to  bind  together    again   the  | 
broken  fragments,  —  of  restoring  to  the  Emperor  of  China  1 
an    authority   which    we   have   ourselves  done  our  best  to  1 
shatter.     And  all  this  will   have  to  be  done  under  the  re- 
straints  of  our  hampering  alliance  with  the  French, — under 
the  double  condition  of  having  to  act  in  concert  with  an  ally  i 
who  is  less  disposed  to  concession  than  we  are,  and  yet  of  | 
whoso  military   prestige  our  own  officers  are  disposed  to  be 
in  no  small  degree  jealons. 

It  is  true  that  the  responsibility  of  this  war  is  so  equally 
divided  amongst  our  statesmen, that  no  party  is  in  apo.sition 
to   bring   recriminations  against  any  other.      The   original 
source  of  the  evil  is  the  stringency  of  Lord  Elgin's  treaty, 
which  attempted  to  wring  out  of    the  Chinese,  concessions 
profoundly  distasteful  to  the   Emperor  of  China,  and   ex- 
tremely unnecessary  for  us.     Lord  Elgin  was  the  nominee  of 
Lord  Palmerston,  but  the  treaiy  which  he  concluded  was 
concluded  under  ihe   Administration   of  Lord   Derby,   was 
approved  by  that   Administration,  and  the  instructions  of 
Lord  Elgin's  successor  were  drawn  up  by  that  Administra- 
tion.    There  can  he  no  doubt   that  the  misfortune  which 
wo  are  now  deploring  is    tlie    general  fruit  of  the   over- 
strained   policy     of   Lord    B;gin'8    treaty,    and    that  Mr 


754 


THE  ECONOMIST. 


[July  14,  1860. 


Brnce'8  enterprise  in  the  Peiho  was  conceived  in  the  true 
spirit  both  of  Lord  Malincsbury  s  instructions  and  of  Lord 
Elgin's  own  exploit.  It  was  not  for  Sir  John  Pakington,  there- 
fore, ns  he  himself  evidently  felt,  to  protest  against  the  present 
expedition.  All  parties  alike  may  share  the  humiliation  and 
the  reproach  of  a  policy  that  has  more  of  prestige  than  of 
moderation  and  forbearance.  And  all  parlies  alike  should 
join  to  recommend  earnestly  to  our  diplomatists  to  extricate 
us  from  this  unfortunate  war  at  the  earliest  practicable 
moment,— to  remember  that  we  ought  not  to  exact  a  very 
punctilious  reparation,  when  we  somewhat  wantonly  wounded 
the  pride  which  led  to  the  insult.  Let  us  remember  that  every 
penny  of  this  loan  which  is  spent  in  prolonging  the  war  by  a 
single  needless  moment,  is  expended  on  pure  and  absolute 
evil, — in  extending  anarchy,  and  bringing  on  ourselves  the 
responsibility  of  governing  the  Empire  the  authority  of  whose 
<k  facto  Government  we  destroy.  And  if  the  loan  be  so 
expended,  the  interest  of  it,  we  may  be  sure,  will  long  be  paid 
by  our  posterity  in  the  suspicion,  hatred,  and  fear  with 
which  we  shall  be  regarded  in  the  bast. 


THE  INEXPEDIENCY  OF  MARITIME  ARSENALS. 
It  seems  certain  that  we  do  too  mnch  on  the  sea-coast.  We 
have  concentrated  at  our  great  naval  stations,  such  as  Ports- 
mouth and  Plymouth,  not  only  the  machinery  needful  for  con- 
structing ships  and  for  repairing  ships,  but  also  our  depots  of 
naval  stores,  our  victualling  yards,  our  rope  yards,  and  our 
timber  yards  ;  we  have  made  of  them  not  only  naval  docks, 
which  they  must  be,  but  naval  arsenals,  great  storehouses  of 
material,  which  they  need  not  be.  We  have  not  only  put 
together  there  our  ships  of  war,  but  we  have  manufactured 
there  all  the  multifarious  and  complicated  gear  that  belongs 
to  those  ships.  We  have  done  on  the  sea-coast  not  only  that 
which  can  be  done  nowhere  else,  but  mnch  also  which  could 
be  done  everywhere  else,  if  not  quite  so  conveniently,  yet 
on  the  whole  substantially  as  well. 

We  have,  in  truth,  half  forgotten  that  the  sea-coast  is  our 
exposed  frontier,  and  it  is  very  natural  that  we  should  forget 
it.  During  the  greater  part  of  the  last  great  war  our  coast 
■was  only  exposed  in  theory.  Before  the  accession  of  Napo- 
leon to  the  Consulate  in  1799,  there  was  not  the  slightest 
real  danger ;  and  after  the  battle  of  Trafalgar  in  1605,  when 
the  French  fleet  was  practically  destroyed,  there  was  no  real 
danger.  We  were  only  threatened  during  six  years.  The 
danger  was  only  imminent  during  a  much  shorter  time.  We 
have  generalised  from  this  experience.  We  have  habitually 
thought  that  our  naval  supremacy  was  undisputed,  and, 
under  the  old  system,  we  were  right  in  so  thinking: — a  long 
experience  established  the  fact.  But  under  the  system 
which  now  prevails  we  have  no  right  to  presume  that  such 
will  be  the  case.  On  the  contrary,  we  may  expect  the  re- 
verse. We  have  no  fear  that  our  fleet  will  not  ultimateli/  be 
victorious  over  any  opponent ;  we  believe  that  our  sailors 
are  the  best  in  the  world,— that  our  nautical  experience  is 
greater  than  that  of  any  other  nation,— that  our  fleet  is,  ship 
for  ship,  equal  to  any  other  to  be  found  in  the  world.  But 
we  know  that  temporary  failures  are  possible,  and  unfor- 
tunately recent  inventions  make  the  possibility  of  temporary 
failures  terribly  important.  Steam  renders  time  incalculably 
more  efficient  than  it  used  to  be  ;  three  or  four  days'  com- 
ninnd  of  the  Channel  would  give  an  enemy  much  greater 
means  of  attack  than  it  would  have  formerly  ;  and,  even  after 
a  drawn  battle,  the  enormous  power  of  the  newly-discovered 
arullery  may  render  our  fleet  half  helpless  for  many  days. 
«e  cannot  expect  our  sea-cosst  to  be  secure  hereafter.  Even 
if  serious  invasion  shonld  not  be  contemplated,  minor  descents 
•nd  CMual  depredations  are  all  but  certain ;  and  the  most 
templing  poinU  for  an  occasional  descent  would  be  great 
•torehouscs  of  warlike  material,  the  contents  of  which  might 
•oon  be  destroyed,  and,  if  destroyed,  could  not  be  replaced  in 
months  or  years. 

We  have,  however,  a  resource  which  during  the  last  war 
we  had  not.  We  had  then,  it  is  true,  an  entire  command  of 
the  s(>8,  but  we  liad  not,  if  we  may  be  pardoned  the  expres- 
•lon,  the  command  of  the  land.    We  had  no  such  rapid  means 


of  land  transport  and  land  communication  as  we  now  have. 
We  could  not  send  a  message  in  an  hour  from  Plymouth  to 
London  ;  we  could  not  send  in  a  single  night  vast  stores  of 
whatever  kind  from  almost  any  part  of  the  interior  to  almost 
any  part  of  the  coast.  We  were  then  obliged  to  have  on  the 
edge  of  the  water  everything  which  we  wished  to  use  for  our 
fleet.  We  were  then  compelled  to  do  that  which  we  now 
continue  to  do  from  habit.  Fortunately,  when  we  were  obliged 
to  place  on  our  exposed  frontier  much  which  was  most  valuable 
to  us,  it  happi'ued  that  this  frontier  was  comparatively  secure  ; 
but  now,  when  the  risk  of  a  maritime  situation  is  become 
greater,  it  is  equally  fortunate  that  we  need  no  longer  place 
in  a  maritime  situation  nearly  so  much  as  formerly. 

A  maritime  arsenal,  in  the  strict  sense  of  the  word,  is  un- 
suitable to  our  circumstances.  The  slips  that  are  needful  to 
build  ships  ;  the  graving  docks  necessary  to  repair  them ;  the 
gridirons  or  other  inventions  needful  to  see  whether  they 
need  to  be  repaired  ;  in  a  word,  the  instiiimenfs  of  construc- 
tion and  of  repair  must  be  on  the  sea-coast.  But  the  mate- 
rials need  not  be  there.  Our  stores  of  seasoned  timber  may 
be  kept  inland  ;  much  of  it,  and  more,  perhaps,  of  the  iron 
for  our  iron  ships  might  be  put  into  shape  there  ;  our  cordage 
might  be  made  inland,  and  kept  inland  ;  our  sails  might  be 
so  too.  At  the  present  day  only  the  minimum  of  machinery 
should  be  kept  on  the  sea-shore,  and  that  minimum  i.',  in 
comparison  with  that  which  we  now  keep,  but  very  small. 

It  is  not  suSicient  to  argue  that  the  great  naval  stations, 
such  as  Plymouth  and  Portsmouth,  should  be  made  secure. 
They  should  be  made  of  as  little  importance  as  possible.  The 
best  evidence  of  this  is  the  Report  of  the  Commissioners  on 
the  National  Defences,  who  hare  carefully  inspected  these 
places.  At  present  it  is  admitted  that  they  are  very  insufli- 
ciently  protected.  But  must  they  not  always  be  dangerous 
places  ?  The  Commissioners  tell  us  that  they  think  it  need- 
ful to  provide  against  "  long-range  bombardment,"  and  that 
the  practical  range  of  eflective  artillery  for  such  a  bombard- 
ment "  cannot  be  taken  at  less  than  8,000  yards.''  Sir  Wil- 
liam Armstrong  calls  it  in  round  numbers  five  miles.  But 
if  we  are  to  protect  our  great  naval  stations  from  eveiy  point 
for  five  miles  round,  even  with  the  advantages  of  natural  situa- 
tion which  some  of  them  have,  we  shall  have  much,  very 
much  to  do.  Even  after  we  have  done  all  which  we  can,  we 
shall  doubt  if  we  have  done  enough.  Engineer  officers  will 
prove  to  us  that  thei/  could  take  these  places  with  facility,  and 
we  shall  not  be  able  to  answer  them,  even  if  we  do  not  be- 
lieve them.  And  even  if  we  made  these  ports  mathematically 
secure  to-day,  they  might  become  insecure.  Military  science  is 
in  a  state  of  transition  ;  some  new  invention  might  spoil  the 
perfection,  and  even  impair  the  principle  of  our  whole  work. 
We  may  be  sure  that  we  ought  to  keep  as  little  and  to  do  as 
little  as  possible  in  places  which  are  very  open  to  attack,  and 
are  very  difficult  to  defend. 

We  should  rely  on  common  sense  as  well  as  on  walls,  and 
the  principles  of  common  sense  seem  to  be  these  : — 

First.  We  should  maintain  no  permanent  depots  of  naval 
or  military  stores  in  maritime  situations,  and  only  to  keep  at 
them  the  requisite  minimum  of  constructive  machinery. 

Secondly.  We  should  make  no  one  dockyard  essential  to 
our  safety,  even  for  the  machinery  of  construction  or  repair. 
We  can  never  know  that  some  terrible  chance  may  not  in  a 
moment  deprive  us  of  any  one  seaport,  for  all  seaports  are 
now  really  and  practically  exposed  frontier  towns. 

Thirdly.  We  should  establish  such  inland  depots  as  may 
be  needful ;  and,  though  this  may  be  expensive  at  first,  it 
will  not  in  the  end  be  dearer,  if  it  will  be  so  dear,  as  the 
course  we  had  to  adopt  in  the  last  great  war.  Each  dockyard 
was  then  to  a  considerable  extent  an  absolutely  separate 
establishment.  Portsmouth  and  Plymouth  were  then  so  far 
apart  that  it  was  impossible  for  each  to  supply  early  and 
promptly  the  deficiencies  of  the  other.  But  if  we  should  now 
establish  inland  arsenals  for  naval  stores,  we  could  in  a  few 
hours,  and  at  a  short  notice,  send  them  to  the  dockyard  at 
which  they  are  required.  The  Commissioners  recommend 
the  formation  of  a  military  arsenal  in  the  centre  of  England  ; 
and  the  same  principle  applies  with  equal  force  to  the  manu- 
factories and  depots  of  naval  necessaries.  It  is  well  to  spcnl 
a  moderate  and  reasonable  sum  to  fortify  such  dangcruus 
places  as  Plymouth  and  Portsmouth  ;  but  we  should  do  there 
as  little  as  we  can,  and  wc  should  not  then  expend  upon  them 
a  greater  sum  than  is  really  required. 
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THE    NEW  ZEALAND    REBELLION    AND    ITS 
APPREHENDED  EXTENT. 
We  have  been  silent  hitherto  concerning   the    New   Zealand 
rebellion,  because  the  materials  for  judging  of  the  nature  and 
full  extent  of  the  danger   were   not   before   us.     Since   the 
arrival  of  the  mail  on  Thursday  we  have,  however,    received 
intelliffence   from  the  seat  of  Government  on   which   we  can 
!  implicitly  rely,  that  enables  us  to  form  some  clear   estimate 
;  of  the  probable  range  and  causes  of  the  native  disafl'ection  ; 
j  and  we  confess  that  the  uneasiness  which  the  local  outbreak 
at   New   Plymouth   caused   us   has  not   been   in   any   way 
!  removed,  but  strengthened  and  deepened,  by  the  new  aspects 
I  of  that  symptomatic  collision  which  are  now   opened   to   us. 
I  The  extraordinary   mismanagement   of  military   affairs   at 
I  New  Plymouth  by  Colonel    Gold,    however   exasperating  it 
I  must  be  to  the  two  thousand  colonists   of  that   little   settle- 
ment, would  be  a  fact  scarcely   deserving   of  comment, — ex- 
i  cept  as  one  further  illustration  of  that  remarkable  incompe- 
tence of  oar  military  officers   to   meet   sudden  emergencies 
which  has  been  so  often  recently  tested  and  proved, — but  for 
the  risk  of  a  general  native  rebellion  which  this  ostentatious 
'  incapacity   seems   not  unlikely   greatly  to   enhance.      Un- 
;  fortunately,  as  we  hear  on  high  authority,    the   natives   are 
profoundly  impressed   with    tiieir   own   superiority   to   the 
English  in  the  art  of  war, — an  impression  which   the   poor 
success  of  our  military  adventures  in  that  country  have  done 
much  to  strengthen.     In   a  recent  Maori  Council,  the  prece- 
dents of  their  former  superiority  to  the  English   were   hope- 
fully enumerated.      And  certainly  the  very  brilliant  opera- 
tions of  Colonel  Gold,  who  was,  at  the  last  advices,  hold- 
ing within  the  town  of  New  Plymouth  a  garrison  numerically 
twice   as   strong    as   its   native   assailants,    and    this  at  a 
moment   when    far  more  powerful    tribes   were  still   hesi- 
tating whether  or  not  they  should  cast  in  their  lot  with   the 
insurgents  or  with  the  British  Government,  cannot  but   tend 
to  renew  the  modest  confidence  of  natives  in  the   superiority 
of  the  Maori  to  the    English   soldier   which  was   then   ex- 
pressed.    However,  with    this  matter   at  present  we   have 
nothing  to  do.     Were  the  quarrel  at  New  Plymouth   purely 
local,  no  mismanagement  could  swell  it  into  a  risk  of  very 
large  dimensions.    But  when  we  know  how  extended  is    the 
i  network  of  native  disatfection  in  the  Northern  Inland,    every 
consideration  which  will  be  likely  to  kindle  that  disaffection 
into  active  rebellion  becomes  important. 

But,  as  we  have  already  intimated,  the  quarrel  about  the 
sale  of  land  at  Taranaki  is  not  an  accidental  pbenomenon 
which  can  be  properly  regarded  apart  from  its  connection 
with  a  wide-spread  fermentation  in  the  native  mind.     The 
evidence  before  us  goes  to  prove,  on  the  contrary,  that  their 
-e  is  rested  by  the  natives  themselves  not  on  the  terms  of 
.ay  special  contract,  but  on  a  general  political  dislike  to  any 
further  acquisition  of  lands  by  the  English  settlers.     It  is 
not  denied  that  the  native  who  sold  the  disputed  land  had  a 
legal  title  to  it.     No  claim  is  made  for  that  land  on  behalf  of 
any  one  else.     But  the  native  Chief  of  the  district,  whose 
title  to  the  position  and  authority  of  a  Chief  is  itself  disputed 
by  the  pacific  native  party  in  the  district,  objects  to  the 
principle  of  the  iiale,  and  professes  himself  determined  to 
-:illow  any  sale  to  the  English,  just  as  the  Empfi-or  of 
mce  would  declare  any  transfer  of  French  territory  by  a 
■iich  corporation  to  the  English  Crown,  whether  in  return  for 
ney  or  otherwise,  as  null  and  void.     It  is  not  on  the  plea 
conflicting  property-claims,  but  on  the  higher  ^'roimd  of  a 
.im  to  political  allegiance  that  the  native  leader  at  Taranaki, 
.  Kingi  (or   William   King  as  he  is  called),  grounds  his 
..uht  to  veto  the  tale  now  in  dispute.     And  it  is  this  which 
iiiakes    the     danger    so    great.      Not     only   amongst     th« 
"iiiall    tribes   already    revolted,    bat   among  all    the    inha- 
bitants of  the  Northern  Island,  there  has  been  a  long  and 
a'iy  growth  of  jealousy  at  the  territorial  encroachment*  of 
'  English.     As  far  back  as  1654  a  proposal  to  constitote  a 
i'.rong  native  State  under  a  King  of  the  most  powerful  of  the 
New   Zealand  tribes  (the  Waikatos)  was  already  broached. 
I  At  first  this  scheme  was  supported  by  many  who  had  no 
I  wish  to  tmdfrmine  the  British  Government.     It  was  advo- 
cated as  a  means  of  organising  the  utterly  disorganised  tribes 
of  natives,  and  subjecting  them  to  some  fixed  form  of  govern- 
I  nient  that  thty  were  competent  to  respect.     In  this  aspect 
I  it  was  rather   smiled  than  frowned    upon  by   the   British 


Government.  But  soon  the  movement  took  a  much  more  dan- 
gerous form.  It  was  soon  accompanied  by  the  assertion  that 
the  native  King  must  be  superior  within  his  own  jurisdic- 
tion to  the  British  Queen,  and  by  a  systematic  opposition  to 
all  further  alienation  of  the  New  Zealand  soil.  This  dislike 
to  the  alienation  of  wild  lands  has  a  deep  root  in  all  the 
Maori  tribes.  They  like  to  enjoy  vast  proprietary  rights  in 
hundreds  of  square  miles  of  tangled  bush.  They  dread  above 
all  things  the  gradual  encroachments  of  civilisation  on  their 
domain.  Accordingly  the  Government  of  New  Zealand 
apprehend  that  there  is  no  small  danger  lest  a  large  pro- 
portion of  the  tribes  living  to  the  South  of  Auckland  in  the 
Northern  Island,  including  the  Waikatos,  may  be  gradually 
drawn  into  the  confederacy  against  the  British  Government. 
At  present  the  active  hostility  is  exceedingly  circumscribed. 
But  W.  Kingi  (the  head  of  the  Taranaki  insurgents)  has 
already  sent  a  deputation  to  the  Chief  of  the  Waikatos  im- 
ploring aid,  and  recognising  that  Chief  as  the  Maori  King, 
(t  does  not  appear  that  his  prayer  has  as  yet  been  granted. 
But  the  old  Chief  of  the  Waikatos, — till  now  a  firm  adherent 
of  the  British  Government, — has  been  removed  by  the  war 
party  from  his  old  residence  near  Auckland,  to  a  residence 
between  Auckland  and  New  Plymouth,  more  remote  from 
English  attraction,  and  more  completely  within  the  spell  of 
native  influences.  Here  it  is  hoped  that  he  may  be  induced  to 
head  a  general  revolt  among  the  Waikatos. 

It  would  be  a  great  mistake,  therefore,  to  suppose  that  the 
Governor  of  New  Zealand  has  been  induced  by  any  over- 
eagerness  or  cupidity  of  the  settlers  to  embark  in  an  unjusti- 
fiable struggle  with  the  natives.  On  the  contrary,  the  pre- 
cautions taken  to  prevent  any  unjust  encroachments  on  native 
rights  have  been  so  numerous  and  constant  as  to  excite  in 
the  settlers  a  deep  feeling  of  dissatisfaction  with  the  Govern- 
ment, Unless  the  Governor  had  been  prepared  resolutely  to 
refuse  all  native  offers  to  sell  land,  however  good  the  title 
shown  and  however  honest  the  desire  to  sell,  the  present 
crisis  could  not  have  been  avoided.  It  is  obvious  that  such 
a  resolve  would  have  been  to  pass  a  sentence  of  political 
death  on  the  English  settlements,  which  can  thrive  only  by  a 
regular  enlargement  of  their  present  narrow  limits.  The 
only  alternative,  tlierefore,  was  to  buy  from  those  natives 
willing  to  sell,  so  far  as  they  could  make  good  titles  to  their 
property;  and  it  has  been  while  acting  in  the  strictest  way 
upon  this  rule  that  the  present  collision  has  taken  place. 
The  offer  to  sell  which  first  originated  this  quarrel 
was  publicly  made  to  the  Governor  before  an  assembly 
of  natives  in  March,  1S59.  Before  accepting  the  offer,  a 
period  of  eight  months  was  given  to  rival  claimants 
to  put  in  their  claims.  None  such  appeared,  and  the  bargain 
was,  therefore,  closed,  and  the  first  instalment  of  money 
paid  in  November  of  last  year.  The  legitimacy  of  the 
Waitara  purchase  is  disputed  by  none;  and,  in  reality,  it  is 
only  the  occasion  for  educing  a  last  stand  against  English 
influence.  The  very  tribe  who  have  most  completely  barred 
their  own  ripht  to  complain, — the  "W^aikatos,  who  formally 
ceded  in  184"2  their  right  in  this  land  to  the  Crown, — are  ripe 
for  re()ellion.  Everywhere  South  of  Auckland  "  the  dctcr- 
"minatioV  to  shake  off  the  British  dominion  has  been  steadily 
"  gaining  ground."  If  the  Governor  had  not  taken  his 
stand  when  he  did,  ho  would  have  been  forc<!d  to  resist  at 
greater  disadvantage  to  himself,  when  the  organisation  of 
the  native  tribes  had  been  more  firmly  cemented.  He 
chose  his  ground  well,  and  had  he  been  better  supported  by 
his  military  subordinates,  a  check  to  native  pretcnsicns 
might  already  have  been  administered  severe  enough  to 
overthrow  for  the  present  all  schemes  of  insurrection.  We 
earnestly  hope  that  forces  will  be  at  onco  placed, — nay, 
already  have  been  placed, — at  the  disposal  of  the  New 
Zealand  Government,  which  may  enable  it  to  overpower  all 
opposition,  and  so  to  prevent  the  fierce  and  bloody  struggle 
which  may  otherwise  ensue  between  settlers  and  natives. 
Already  the  treachery  and  bloodshed  on  the  part  of  the 
natives  has  worked  its  natural  result  on  the  settlers,  and  too 
many  even  of  the  better  class  among  them  begin  to. talk 
of  the  "  nigg(T.s"  with  that  vindictive  and  vulgar  contempt 
which  characterises  the  feeling  of  the  English  in  India  to- 
wards the  Hindoos,  and  the  Americ.nns  towards  their  slaves. 
If  this  feeling  works  itself  out  in  a  ^truggle  such  as  may 
bo  well  feared  where  the  native  forcen  and  J.nglish  settler* 
ly  matched,  there  most  for  a  long  lime  bo  an  end 
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to  all  humane  relations  between  the  English  settlers  and  the 
aborigines  of  New  Zealand.  A  force  ought  at  once  to  be 
placed  at  the  disposal  of  the  Governor  sufficient  to  enable 
him  to  avert  the  struggle  altogether,  and  to  keep  equal  the 
balance  of  justice  between  the  English  settlers  and  the 
restless  tribes,  who,  conscious  of  their  own  decay,  hit  from 
time  to  time  on  these  rash  and  headlong  remedies. 


ME  KINGLAKE  ON  SARDINIA. 
Wb  regret  to  see  Sir  Robert  Peel  and  Mr  Kinglakc 
gradually  transmuting  their  championship  of  Savoy  into  a 
crusade  against  Sardinia.  Mr  Kinglake's  political  "  infor- 
mation" may,  for  anything  we  know,  be  of  the  most  accurate 
kind  ;  it  is  quite  possible  that  one  of  the  Emperors  present 
at  Villafranca  may  himself  have  communicated  to  Mr  King- 
lake  the  French  proposals  which  he  revealed  on  Thursday 
night  to  a  horrified  House  of  Commons  ;  it  is  possible  that 
Count  Cavour  may  himself  have  conveyed  to  Mr  Kinglake 
his  intention  of  supporting  a  French  attack  on  the  Rhine  by 
a  Sardinian  attack  on  the  Mincio, — all  this  we  do  not  in  the 
least  deny  to  be  possible,  though  we  must  remember  that  the 
most  authentic  private  "  information"  is  very  much  oftener 
fabulous  than  correct  in  these  matters, — but  if  it  were  all  true, 
we  should  see  no  reason  to  justify  these  gentlemen  who  are  so 
eloquent  on  behalf  of  Switzerland  in  their  attacks  upon  Sar- 
dinia, and  their  disregard  of  Italy.  It  is  not  now  lor  the 
first  time  that  England  has  suspected  France  of  interested 
purposes  in  her  Italian  policy.  Mr  Kinglake's  information 
may  be  true  or  false, — in  either  case  alike  we  should  be 
chary  of  trusting  the  generosity  of  France,  and  inclined  to 
suspect  less  worthy  motives.  But,  whether  true  or  false, 
the  result  remains  that  French  policy,  selfish  or  otherwise, 
has  been  overruled  for  the  good  of  Italy ;  the  French  have 
not  been  able  to  control  the  spirit  they  have  aroused,  and, 
with  the  co-operation  of  England,  that  spirit  has  at  length 
gone  far  towards  achieving  Italy's  independence  both  of 
Austria  and  of  Franco. 

And  this,  being  as  it  is,  how,  we  ask,  can  these  eloquent 
gentlemen  employ  their  talents  to  more  mischievous  purpose 
than  in  attempting  to  persuade  Englishmen  that  England 
ought  to  resist  and  even  veto  the  annexation  of  Sicily  to 
Sardinia  ?  Quite  apart  from  all  question  as  to  the  bearing 
of  that  annexation  on  Italian  affairs,  it  is  diflicult  to  see  how 
England  could  more  effectually  play  into  the  hands  of  French 
ambition  than  by  pursuing  so  false  a  policy.  It  was  just  so 
blind  an  opposition  to  France  that  placed  England  in  a 
false  position,  and  leagued  her  with  all  the  despotisms 
daring  the  last  great  Continental  war.  Granted  that  France 
is  not  sincere  in  her  professed  wish  for  Italian  liberty, — 
granted  that  she  secretly  wishes  to  establish  in  Italy  a 
dependent  kingdom  that  may  prove  a  useful  tool  for  French 
diplomacy  ;  this  may  bo  so,  and  yet  the  most  hopeful  as  well 
as  far  the  most  honest  policy  for  England  is  to  take  France  at 
her  word  while  she  is  ostensibly  favouring  the  independence 
of  Italy,  and  only  to  step  in  with  opposition  when  her 
insincerity  becomes  manifest.  Were  England  to  act  as  Sir 
R.  Feel  advises,  and  to  veto  the  annexation  of  Sicily  to 
Piedmont,  in  the  fear  that  France  will  demand  some  equiva- 
lent for  the  annexation  of  Sicily  likely  to  endanger  our 
■aprcmacy  in  the  Mediterranean, — were  England  to  pursue 
■o  craven  and  selfish  a  policy  as  this,  the  only  result  would 
be  that  she  would  enable  France  to  carry  out  her  own  designs 
with  far  greater  ease  than  woald  be  otherwise  possible. 
France  would  not  care  to  annex  Genoa  except  for  the  sake 
of  extending  her  influence  in  Itoly.  If  she  could  place  a  sub- 
ordimite  ally  in  Italy  ready  to  catch  her  hints  and  work  her 
will,  she  would  have  accomplished  all  she  desires.  The 
poMeasion  of  Genoa,  if  Franco .  were  once  induced  to 
claim  it  in  the  teeth  of  the  growing  suspicions  and  disgust 
of  Europe,  would  be  but  an  uncertain  moans  to  this  end. 
And  this  end  would  bo  facilitated  a  thousandfold,  without 
any  attendant  danger,  by  the  mean  policy  to  which  Sir  Robert 
Peel  and  Mr  Kinglake  urge  on  Lord  John  Russell.  If  once 
England  become  aasociated  in  Italy  with  the  policy  of  oppos- 
ing Italian  unity,— if  France  could  throw  upon  us  the 
odium  of  that  great  crime  and  mistake,  her  pur- 
pose would  be  answered.  The  only  chance  of  neutralisin" 
Frenclj  influence  in  Italy  is  to  unite  Italy.  If  Italy  bS 
divided  into  three  or  four  parts,  North  Italy,  Rome,  Naples, 
and  Sicily,— and  Naples  and  Sicily  can  never,  we  believe. 


be  united  under  one  Liberal  Government,  unless  that  Go- 
vernment be  considerable  enough  in  its  own  power  to  quench 
the  mutual  jealousies  which  run  so  high  between  them,  — France 
can  always  make  her  voice  heard  there,  and  heard  with 
authority.  Even  now  her  influence  in  Piedmont  is  on  the 
wane,  simply  because  Piedmont  herself  is  on  the  increase.  Let 
Sardinia's  hopes  be  quenched,  let  her  career  be  closed,  let  her 
become  once  more  too  weak  to  cope  with  Austrian  Venetia 
unless  supported  by  France,  and  France  would  again  dic- 
tate at  Turin  the  fate  of  Italy.  The  truth  is,  that  Sir  R. 
Peel  and  Mr  Kinglake,  in  their  probably  well-justified  dis- 
trust of  France,  are  condescending  to  urge  a  thoroughly 
unworthy  and  unnational  policy  on  England.  In  their 
frantic  alarm  of  France,  they  re-echo  the  dull  Con- 
servatism of  Prussia,  and  lose  sight  entirely  of  the  noble 
cause  for  which  Garibaldi  is  fighting.  The  crooked  pur- 
poses of  Franco  may  yet  be  overuled,  if  England  rejects 
entirely  a  policy  equally  crooked,  and  openly  espouses  the 
true  cause.  But  if  we  are  to  attempt  to  countermine  the 
influence  of  France  in  the  Mediten-anean  by  a  policy  as 
tortuous  as  her  own,  and  in  pursuing  that  policy  to  sacrifice 
the  welfare  of  Italy, — we  shall  soon  find  our  recompense  in 
bringing  down  the  hostility  of  France  upon  us  after  we  have 
deservedly  lost  the  sympathy  of  all  the  honest  part  of 
Europe.  Sir  R.  Peel  and  Mr  Kinglake  should  ally  them- 
selves with  Lord  Malmesbury.  It  is  to  his  nervous,  fidgetty, 
and  undignified  policy  that  they  are  now  giving  in  their 
adherence. 


THE    SUGAR     TRADE. 

Some  valuable  returns  which  have  jnst  been  laid  before 
Parliament  give  a  very  striking  view  of  the  increased  con- 
sumption of  sugar  in  this  country,  and  the  relative  progress 
(or  decline)  of  the  various  sugar-producing  colonies  and 
countries  during  the  last  sixty  years.  For  us,  however,  the 
period  which  has  elapsed  since  the  reduction  of  the  differ- 
ential duties  on  foreign  sugar  in  1846,  with  a  view  to  their  sub- 
sequent abolition,  will  be  the  period  of  most  importance.  But 
before  showing  the  growth  of  the  foreign  sugar  imports  since 
that  period,  we  will  put  our  readers  in  possession  of  the  previous 
growth  of  the  English  demand.  The  amount  of  unrefined 
sugar  retained  for  home  consumption  in  the  United  King- 
dom, at  intervals  of  ten  years  up  to  184G  (of  which,  of  course, 
all  but  the  most  trivial  items  is  of  colonial  growth,  the 
ditlerential  duties  practically  excluding  all  foreign  sugar 
from  the  English  market),  is  shown  in  the  following  table  : — 
SOGAR  Ketaihed  for  Home  CoNauMrTiow. 

owts. 

1805 2,55,-),017 

1815 2,523,366 

1825 3,271,385 

1836 4,022,841 

1845 4,8;iO,G24 

"We  now  give  the  returns  at  intervals  of  five  years  since 
1846,  distinguishing  the  foreign  and  colonial  sugar  : — 

SCQAB  fiETAII^ED  for  HOME  CONSUMPTION  in  tho  UNITED  KINGDOM. 
Colonial.  Foreign.  Total, 

owta  cwta  owts 

1849 5,409,209  49(!,478  5,905,(587 

1854 5,580,4(i7  2,4;«),29I  8,028,758 

1859  5,129,058  3,512,802  «,041,920 

Whence  we  see  that,  while  the  colonial  supply  has  not  fallen 
ofl,  but,  on  the  whole,  decidedly  increased  in  consequence  of 
the  free  competition  with  foreign  sugar,  the  total  consumption 
in  England  has  increased  SO  per  cent,  since  the  first  step 
towards  the  equalisation  of  the  sugar  duties  in  1846. 

This  result  is  not  less  satisfactory  when  we  como  to  look 
at  the  sources  of  supply.  In  respect  to  Mauritius,  Barha- 
does,  Trinidad,  and  Demerara,  there  is  certainly  little  reason 
to  comphiin  of  the  result.  It  seems  to  us  evident  that  the 
stimulus  to  industry  caused  by  the  measure  of  1846  has  been 
great,  and  that  lower  prices  have  been  counterbalanced,  as 
Lord  Grey  expected  when  he  introduced  his  measure,  by  more 
effective  labour.  We  give  the  returns  as  follows  ; — 
Unuefined  Sugab  of  Colonial  Pboducb." 

1848  1849  1854  18.59 

owU  cwta  owta  cwta 

M»nritiu« 716,233     897,840    1,862,189    1,109,341 

ll»rb»<loe» 351,485     489,130 0«i6,464    591,368 

Trinidad    304.182     424,399    537,247     538,160 

l)omor»r»  499,102     81.5,782     806,462    736.665 

*  Xlisa«  roturna  include  aoine  trivial  amounta  of  augar  of  foreign  pro- 
dues  inaaing  through  theae  colonies  on  ita  way  to  Knglaud. 

These  returns,  on  the  whole,  show  a  very  considerably 
increased  industry  since  the  repeal  of  the  differential  duties  ; 
and  when  we  consider  that  those  duties  never  really  sue- 
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ceeded  in  keeping  down  the  demand  for  slave-grown  sugar, 
but  simply  affected  its  distribution,  it  is  probable  that  the 
gain  in  the  case  of  these  colonies  is  nearly  unmixed.  It  is, 
however,  exactly  these  colonies  which  have  had  the  best  and 
most  abundant  supply  of  labour  : — Barbadoes,  from  the  happy 
accident  of  its  formation,  which  leaves  no  room  for  idle 
squatters, — Mauritius,  from  its  supply  of  immigrant  Coolies, — 
Trinidad  and  Demerara  from  the  same  cause,  though  in  their 
case  less  efficiently  worked.  We  must  look  to  the  case  of 
Jamaica  if  we  want  the  debit  side  of  the  account.  And 
certainly,  from  whatever  cause  it  may  arise,  Jamaica's 
exports  have  steadily  fallen  off.  Its  exports  of  unrefined  sugar 
are  as  follows  in  the  following  years  : — 

1835  1840  1845  1849  1854  1859 

cwt«  cwt«  cvrta  cwts  cwts  ewts 

Jamuca...  1,148,760  ...  518,541  ...  742,867  ...  633,479  ...  505,684  ...  428,925 

But  Jamaica  is  the  only  colony  which  exhibits  this  pro- 
gressive decline  in  its  industry,  and  it  will  be  remarked 
that  in  1840,  many  years  before  the  repeal  of  the  differential 
duties,  and  thenceforward  up  to  the  time  of  the  repeal,  the 
returns  are  nearly  as  fluctuating  and  as  low  as  they  now  are. 
It  was  not  the  repeal  of  the  differential  duties,  but  probably 
the  Act  of  Emancipation  itself  which  injured  the  material  in- 
terests of  Jamaica  so  deeply.  The  evil  there  is  not  so  much 
that  sufficient  labour  cannot  be  had  at  the  price  necessary 
for  the  profitable  cnltivation  of  sugar,  as  that  it  cannot  be 
bad  it  all. 

When  we  come  to  look  at  the  foreign  producers  of  the 
i^'ar  consumed  in  England,  we  find  that  Cuba  and  Brazil 
»re  the  principal  exporters  of  our  increased  consumption. 
The  tables  do  not  distinguish  the  special  sources  of  the 
foreign  sugar  "  retained  for  home  consumption,"— but  as 
not  more  than  13  per  cent,  of  the  foreign  sugar  now  im- 
ported is  re-exported,  but  at  least  seven-eighths  of  it 
are  now  retained  for  home  consumption,  we  may  con- 
clude that  the  returns  of  imports  of  sugar  from  Cuba  and 
Brazil  represent  of  late  years  something  very  like 
the  amount  of  English  consumption  of  those  sugars.  AVe 
find,  then,  that  since  18.54  the  amount  of  sugar  received 
from  Cuba  has  been  in  favourable  years  more  than  a  million 
and  a  half  hundredweights,  and  from  Brazil  the  amoxxnt 
has  gradually  risen  from  half  a  million  to  one  million  hun- 
dredweights in  the  same  time.  It  seems  that  about  two- 
thirds  of  the  foreign  sugar  we  consume  is  produced  by  Cuba 
and  Brazil  alone.  It  must  not  be  supposed,  however,  that 
our  demand  has  stimulated  their  production  to  anything  like 
that  amount.  It  has  chiefly  affected  the  distribution  of  their 
sucrar, — which  is  sent  to  England  rather  than  to  other 
nations. 

THE  DEFALCATION  AT  THE    UNION  BANK  OF 

LONDON  AND  ITS  WARNING. 
The  recent  meeting  of  the  Union  Bank  of  London  presented 
a  somewhat  remarkable  contrast.  On  the  one  side  it  was 
evident  that  if  all  the  best  and  the  most  accepted  tests  could 
be  relied  on,  the  Bank  was  an  exceedingly  good  one.  It 
had  paid,  the  Chairman  told  us,  more  than  1,000,000/  in 
distributed  profits ;  it  had  accumulated  a  considerable  rcxervo 
fund ;  it  liad  added  tu  capital  out  of  its  profits  ;  it  had  passed 
through  several  commercial  crises  ;  it  was  now  exempt  from 
any  loss  when  other  similar  establishments  were  suffering 
from  the  disasters  in  a  large  trade  ;  its  shares  had  long  been 
high,  and  were  now,  under  unfavourable  circumstances,  at 
50/  per  cent,  premium  ;  it  was  able  to  provide  for  a  loss  of 
more  than  a  quarter  of  a  million  out  of  the  profits  earned 
either  in  this  year  or  in  previous  years  ;  its  Directors  hud  not 
to  propose  any  diminution  of  the  capital  actually  paid  up; 
they  bad  only  to  recommend  the  withdrawal  from  the  capital 
account  of  a  sum  recently  added  to  it  from  a  reserve  fund 
which  was  itself  the  n-sult  of  the  constant  prosperity  of  the 
Bank.  Nothing  can  be  more  unanswerable  than  these  argu- 
Bients.  They  prove  what  everybody  who  knows  the  City 
wdl  knows,  that  the  Union  Bank  is  an  extremely  good 
Bank.  But  the  question  returns,  how  can  so  good  a  Bank 
have  MNtained  so  large  a  loss  P — how  can  an  establishment 
which  teems  so  sound — which  is  so  sound — have  suffered 
to  such  an  enormous  extent  in  so  anomalous  a  manner  from 
the  undetected  dishonesty  of  a  single  servant  T 

It  cannot  be  denied  that  the  report  issued  by  the  Directors 
rather  suggests  than  answers  these  inquiries.  It  especially 
l^pears  that  the  fraud  was  of  a  somewhat  more  complicated 


nature  than  it  was  imagined  to  be  at  first.  Every  part  of 
the  fraud,  every  item  in  Pullinger's  peculations  was,  it  is 
true,  managed  through  tho  account  of  the  Union  Bank  with 
the  Bank  of  England.  This  machinery  was  sufficient  for 
him,  and  he  was  sufficiently  clever  not  to  employ  any  unne- 
cessary machinery.  But  the  mode  in  which  he  acted  upon 
the  account  seems  to  have  been  somewhat  complicated. 
The  following  is  the  sketch  which  is  given  of  it  by  the 
Directors : — 

The  precise  amount  of  the  frauds  is  now  ascertained  to  be 
263,125«  6s  lOd,  which  represents  the  difference  between  the 
balance  shown  to  be  due  by  the  Bank  of  England  to  this  Bank  in 
its  own  books,  and  the  amount  wliich  appeared  to  be  due  to  it  by 
the  books  of  the  Bank  of  England ;  and  tho  investigation  of 
the  Directors  shows  that  this  sum  has  been  disposed  of  in  manner 
following: — 
Sums  credited  to  foar  Btockbrokers,  in  tboir  accounts  cur-  £ 

rent  with  this  bank,  which  were  not  received    84,058  18    0 

Sams  credited  in  the  same  way  to  a  bullion  broker  (Xathan)    57,559    3    2 
Sums  credited  in  the  ^ame  way  to  two  otlier  persons,  cus- 
tomers of  the  bank  (J.  Thomhill  and  Parr)    1,543  15    0 

.Sums  received  from  the  counter  cashiers  to  take  up  bills, 

but  not  so  applied    25,463  10    8 

Sums  credited  to  various  parties,  and  supposed  to  be  in 
cheques  handed  to  the  counter  cashiers,  but  afterwards 
withdrawn  by  PuUinger,  and  not  presented  for  payment  11,400  0  0 
Amount  of  gold  charged  rs  paid  to  the  Bank  of  England,  but 
not  received  by  it  (small  amounts  of  which  were  ab- 
stracted in  coin,  but  the  bulk  of  it  is  believed  to  have 
been  exchanged  for  notes  in  the  office) 83,100    0    0 


263,125  6  10 
Without  oral  explanations  and  without  knowing  the  parti- 
cular system  of  bookkeeping  adopted  by  the  Union  Bank, 
it  is  not  possible  to  follow  out  the  practical  consequences  of 
the  different  operations  which  are  here  indicated.  But  we 
can  perceive  that  there  were  at  least  tivo  distinct  operations. 
Pullinger  abstracted  cash  which  he  said  he  would  pay  to  the 
Bank  of  Englarid  ;  he  also  directed  certain  parties — certain 
customers  of  the  Bank,  to  be  credited  with  cash  which  had 
never  existed.  He  took  away  some  part  of  the  money  whicli 
really  had  been  there ;  and  he  alleged  that  money  had  been 
there  which  in  truth  had  not  been  so.  For  the  purposes  of 
ordinary  bookkeeping  these  are  different  operations.  It 
would  also  seem  that  all  the  cash  which  was  abstracted  by 
Pullinger  was  not  abstracted  in  precisely  the  same  manner. 
The  two  last  items  mentioned  by  the  Directors,  though 
identical  in  ultimate  pecuniary  result,  were,  for  the  pur- 
pose of  the  day's  business,  very  different  operations.  We 
confess  we  can  hardly  believe  tliat  frauds  so  extensive  should 
have  been  carried  on  during  several  years  in  several  different 
ways,  without  considerable  laxity  in  the  management  of  the 
office.  We  cannot  specify  where  the  fraud  should  have  been 
discovered  ;  without  knowing  the  whole  detail,  without  see- 
ing all  the  books  of  account,  it  is  not  possible  to  say  where 
the  defect  should  have  been  apparent.  But  we  cannot  help 
thinking  that  in  a  perfect  office,  or  even  in  a  nearly  perfect 
office,  dishonesty  so  systematic,  so  extensive,'and  so  ramified, 
would  have  in  some  manner  come  to  light. 

Wo  will  not  say  how  such  a  state  of  things  was  compatible 
in  the    actual  case  with   tho  real   soundness  of  the   Union 
Bank.     We  will  not  pry  into  the  secrets  of  a  great  establish- 
ment of  which  the  circumstances  are  of  necessity  but  imper- 
fectly known  to  us.     But  wc  will  say — for  it  may  bo  useful 
in  other  cases — how  wo  could  imagine  that  so  large  a  loss 
might  have  been   compatible  with  such  good  management. 
We  could  imagine  that  a  Board  of  very  competent  Directors 
— of  men  educated  in  mercantile  life,  used  to  business  tran- 
sactions, conversant  with  "  parties  and  bills" — might  attend 
day  by  day  at  a  Bank — might  revise  its  securities — watch  its 
loans — direct  its  investments — consult  most  usefully  with 
the  Manager  on  all  the  important  transactions,  the  "  largo 
"  figures"  of  the  concern  ;  and  yet  leave  the  whole  outer 
office  untouched — leave,  that  is,   the  whole  concrete  cash  of 
the  Bank  exposed  to  tho  touch  of  Mr  Pullinger.     Wo  could 
suppose  tho  Manager  so  occupied  in  assisting  tho  Directors  in 
these  duties — in  seeing  the  innumerable  customers  of  so  largo 
a  concern— in  watching  the  largo  loans,  and  carrying  out  tlio  I 
large    investments,    that   he    had    no    longer  any  time,  any 
strength,  any  mind  to  do  more,    to  save  the  actual  money  in 
the  till  from  the  peculations  of  his  clerk. 

We  will  not  say  that  such  things  did  occur,  but  we  are 
sure  they  might  have  done  so.  Wo  are  sure  that  they  suggest 
a  wholesome  warning  to  those  who  arc  responsible  forsimUar 
krge  esUblishments.     They  arc  tempted  to  neglect  what 


7oi 


THE  ECONOMIST. 


[July  14,  1860. 


seems  to  bo  detail,  and  to  bestow  an  exclusive  attention  on 
what  sccras  to  be  very  important ;  and  it  is  therefore  in- 
structive to  obsene  that  a  door  U  thereby  opened  to  frauds 
like  those  of  Tullinger. 


UNSOUND  TRADING. 
The  worst  stylo  of  trading  is  exemplified  by  the  state  of 
some  of  the  houses  in  the  leather  trade  which  hav  c  recently 
failed.  The  balance  sheet  of  one  of  them,  that  of  J.  Her- 
bert Smith  and  Co ,  which  is  but  a  small  one  in  comparison 
with  others,  is  as  follows  : — 

J.  Herbxbt  Smith  «nd  Co.'8  Statemkkt  of  Affairs,  Jdne  30. 

Dr.  -^        s    d 

To  Creditor!  UMOcnred  122,544    0  10 

£       8  d 
To  Creditor!  holding  aeourity — amount  of  claims    3,880  17  i 

L«M  BWjority  held SOO    0  0 

3,380  17    4 

To  Liabilities  on  bills  payable  2,000    OO 

Leu  eecoritj  held  by  J.  fi.  Smith  and  Co 2,000    0  0 

To  Liabilities  on  bills  receivable   85,377  11  6 

Of  which  it  ii  atimated  will  prove  bad 43,562    7    1 

£  K    d 
Lwsbalaiunaheld  hj  National  liank  G83  2  10 

Ixindon  Joint  Stock  Bank 448  4  10 

Bank  of  Loudon 10  0    0 

1,181    7     " 


42,380  19 


1(58,306    6    7 
Cb.  £       8    d 

By  carii  in  hand 2,707    8    5 

By  bill>  receivable  in  hand £2,755  11  4 

£<timated  to  realii« 1,172  10    7 

By  sundry  debtor!. — 

Considered  good  9,342    2    7 

Ditto  doubtful  4,711    8  0 

Estimated  to  r«aU!e 1,408    1    0 

Considered  bad 88,811    0    8 

By  stock  in  trade  :—  Leather,  kc,  at  preaent 

prices 20,584    6    6 

Fixtures,  utensils,  kc  400    0    0 

■ 20,984    5    C 

By  leRacy  under  the  will  of  the  late  V.  H. 

Huith,  Esq.,  astimaUd  at 13,000    0    0 

Leu— -J.  H.  Smith's  note  of  band  for  money 
borrowed,  dated  1844 4,000    0    0 


9.000    0    0 
By  iundiy  property 3,000    0    0 

47,074    8    1 
Leat— Creditors  to  be  paid  in  full  420    0    0 

4G.654    8    1 

This  estate,  therefore,  only  shows  at  starting  5s  Cd  in  the 
pound,  and  what  an  estate  ultimately  pays  is  usually  but  a 
small  fraction  of  what  it  is  alleged  to  be  going  to  pay.  But 
this  circumstance  is  not  the  most  remarkable  one.  The  pro- 
portion of  the  bad  debts  due  to  the  estate  to  the  good  ones 
is  extraordinary.     The  firm  is  shown  to  be  owed — 

£ 

On  open  accounts  102,864 

On  bill*  reowvable 88,132 

190,996 

which  are  only  expected  to  realise — 

£ 

Open  soconnla 10,810 

Bill!  reoeirabla  43,987 

54.797 
So  that  the  "sundry  debtors,"  one  with  another,  pay  little  more 
than  5s  in  the  pound.  No  such  result  could  happen  unless  the 
person  who  failed  had  conducted  his  business  on  the  principle 
of  giving  a  preference  to  unsound  customers;  and  it  is 
not  too  much  to  say  that  a  reckless  trader  at  a  crisis  does 
feci  such  a  preference.  On  the  one  hand,  ho  is  mixed  up 
with  a  number  of  unsound  firms  which  it  is  his  interest  to 
keep  up :  ho  gives  a  preference  to  these  in  order  to  prop 
tliem  up.  On  the  other  hand,  he  has  to  ask  assistance  from 
other  firms  himself,  and  if,  as  often  happens,  these  are 
themselves  unsound,  ho  must  incur  a  reciprocal  obligation  to 
assist  them.  In  both  these  ways  we  may  aucount  for  the 
apparent  preference  which  speculative  traders  have  for  those 
of  their  own  class,— a  preference  which,  at  first  sight,  looks 
like  reckless  folly. 

Again,  the  bills  discounted  by  this  firm  seem  to  bo  one 
half  of  them  bad,  which  would  apparently  indicate  that  the 
discount  houses  were,  in  this  case,  unfortunate  in  their  se- 
lection of  bills.  And  such  was  doubtless  the  case.  The 
advances  made  to  the  leather  houses  in  this  case  and  in 
1  others  have  doubtless  been  unwise.  Nevertheless  the  in- 
Ij  solvent  cannot  blame  the  discount  houses,  even  if  the  public 


do.  If  every  bill  receivable  by  him  were  good,  the  ac- 
count .shows  that  he  could  not  pay  his  creditors  a  decent 
dividend. 


Slgi'iculturt. 


THE    CANTERBURY    MEETING. 

The  district  in  which  the  Royal  Agricultural  Society  has  this  year 
held  its  meeting  is  one  which  could  not  fairly  be  overlooked  ;  but  it 
was  not  expected  to  produce,  and  it  has  not  produced,  an  exhibition 
so  large  or  so  various  as  several  of  the  more  recent  annual  shows 
of  the  Society.  For  this  there  are  several  causes.  Kent  is  remote 
from  all  the  stock-breedinz  districts,  and  the  agriculturists  of  that 
county  have  shown  but  little  disposition  to  purchase  first-class 
breeding  stock.  The  locality  added  little  to  the  stock  shown, 
and  that  little  was  not  of  very  high  character.  Then,  in  the 
implement  department,  the  quarrel  between  the  Council  of  the  So- 
ciety and  some  of  the  prmcipal  firms  of  agricultural  implement 
manufacturers  orreatly  lessened  the  display  in  this  department. 
Again,  the  neighbourhood  is  not  populous,  while  the  situation  is 
not  central,  so  that  such  crowds  of  visitors  as  attended  the  Salis- 
bury, the  Chester,  and  the  Warwick  meetings,  could  not  he  looked 
for.  and  were  not  forthcoming.  The  late  favourable  change  of  I  ho 
we.ither,  which  has  enabled  farmers  to  resume  work  at  home,  may 
also  have  had  something  to  do  with  the  comparatively  small  num- 
bers of  visitors  who  have  attended  the  show-yard  at  Canterbury. 
Yet,  with  all  these  drawbacks,  this  year's  show,  taken  as  an  index 
of  agricultural  enterprise,  was  by  no  means  unsatisfactory.  Not- 
withstanding the  absence  of  the  great  firms  of  implement  makers, 
there  was  no  lack  of  implements  or  machines  of  the  best  kinds ; 
and  we  cannot  help  thinking  that  whatever  may  be  the  grievances 
of  the  great  firms  (and  we  don't  profess  to  know  the  rights  of  the 
matter),  they  have  scarcely  consulted  their  own  interests  in  staying 
away  from  this  great  yearly  agricultural  fair  and  busiuess-holiday. 
There  were  many  foreigners  looking  keenly  amongst  the  imple- 
ments and  the  live  stock  for  objects  suited  to  the  w.ants  of  their 
own  countries  ;  and  in  several  instances  which  came  under  <m •■■ 
observation,  their  researches  appeared  to  be  directed  with  mu 
purpose  and  acumen.  We  met  with  two  Spanish  gentlenu;., 
landc<l  proprietors  in  Cuba,  who  hiid  come  over  to  this  country 
with  a  view  to  obtain  machinery  and  implements  in  aid  of  sugar 
cultivation  and  manufacture.  They  had  substituted  Coolie  for 
Slave  labour  on  their  estates,  and  were  anxious  to  obtain  mechani- 
cal power  to  assist  or  displace  mere  manual  labour.  The  possi- 
bility of  applying  the  reaping  machine,  or  something  formed  on  the 
same  principle,  to  cutting  sugar  caues,  seemed  to  have  engai: 
a  good  deal  of  their  attention. 

Our  space  will  not  permit  us  to  enter   into  any   details  in  i- 
fcrcnce    to   the   machincr)-  and   implements,  but  there  was   i' 
machine  which,  from  its  novelty  and  probable  importance,  deser\  ■ 
notice.     This  was  "Ericsson's  Caloric  Engine, '  exhibited  by  t: 
"  Agricultural  Engineers'  Company,"  and  designated  a  new  moli 
power.     It  is  a  practical  adaptation  of  the  idea  which  the  iiivcni 
endeavoured,   though   not  successfully,    to   carry  out  in  the  wt 
known  Ericsson  caloric  ship.     It  is  stated  to  be  extensively  in  i 
in  the  United  States  as  a  substitute  for  the  steam  engine,    as  cu; 
pared  with  which  the  adv.intagcs   claimed   for   the   caloric  engi; 
arc,  a  saving  of  two-thirds  of  the  fuel;  extraordinary  simplici; 
allowing  it  to  be  worked  by  a  boy  or  unskilled  labourer  ;  immuui 
from  explosion  and  the  consequent  hazards  ;  and  working  whoi 
without  water.     The*e  are,  without  doubt,  most  important  adv^r 
tages,  and  if  the  machine  is  found  to  be  effective,  must  soon  hiii 
it  into  extensive  use.     It  occupies  too,  comparatively  small  spa. 
To  give  the  reader  some  notion  of  its  operation,   we  extract  i' 
following  description  from  the  exhibitors'  circular :—"  The  cyhnd.; 
is  open  at  one  end,  and  has  a  furnace  set  into  the  other.     Cold  a 
is  admitted  through  a  valve   in   the  piston,  and,   when  expand 
forces  the  piston  forward.     This  outward  stroke  not  only  furni.-l. 
the  available  power,  but   supplies  jn    ndilition  sufficient  [pow.  : 
acting  through  the  balance  wheel,  to  force  the  piston  to  itsorigii 
place,  expelling  at  the  same  time  the  expanded  air  which  has  <i' 
its  work,  and  uitroducing  a   fresh  supply   of  cold  air  for  the  i^i^ 
cecding  stroke."     The  price  of  this  engine  varies  according  to  the 
size  of  the  cyhnder ;  an  8 -inch  sinjjlc  cylinder  being  55/,   rangmg 
to  a  60-inch  cvlitxler  at  the  cost  of  1,100/.  Double  cylinder  engines 
of  the  like  dimensions  vary  from  90/  the  lowest  to  2,000/   llio 
highest. 

Of  the  live  stock,  the  Shorthorns  formed  without  any  doubt  tha 
great  feature  of  the  show.  Less  numerous  than  usunl,  they  wt  ■  ■ 
remarkably  good  in  all  the  classes.  This  was  shown  by  the  nu: 
bcrs  of  animals,  over  and  above  the  prize-takers,  which  v 
"  highly  commen. 
few  Shorthorns  ' 
ble  in  any 
which  obtai 

July,  1858— was  a  magnificent  animal,  and  confessedly  the  cham- 
pion of  the  meeting,  but  several  of  the  other  awards  gave  \esi 
satisfaction  to  the  breeders  generally.  We  heard  the  decision  at 
to  the  tliird  priw  [3/]  of  this  class.  Lord   Faversham's  roan   buB, 


July  14,  I860.] 


THE  ECONOMIST. 


-59 


four  years  and  two  months  old,  a  good  deal  criticised  ;  and  certainly 
it  is  not  the  bull  we  should  have  placed  third  in  that  class.  It  is, 
however,  a  very  well-bred  bull  and  a  good  handler,  though  some- 
what flat -sided.  In  this  class,  Mr  J.  T.  Noakes,  of  Lewishara,  in 
Kent,  had  a  bull  "  commended."  This  gentleman  exhibited  In 
several  of  the  classes,  and  fairly  sustains  the  credit  of  the  county  in 
each  of  his  animals. 

Class  II.— Bulls  calved  since  1st  July,  1858,  and  Class  V.— 
Heifers  in  calf  or  in  milk,  not  exceeding  three  years  old, — formed 
perhaps  altogether  the  strongest  classes.  In  the  latter,  of  15 
animals  there  was  one  only  which  had  not  either  a  prize  or  a  com- 
mendation. Class  VI.— Yearling  heifers — was  also  very  well  filled. 
The  notice  of  the  Shorthorns  and  their  breeders  would  not  bo 
complete  without  mention  of  Lady  Pigot,  who  took  several 
prizes,  and  had  several  commendations  in  the  cow  and  heifer 
classes.  We  observed  her  Ladyship  taking  an  earnest  and  busi- 
nesslike interest  in  her  stock,  and  on  more  than  one  occasion 
saw  her  in  deep  conversation  with  her  herdsman,  as  if  she 
meditated  some  fresh  purchases.  We  should  also  mention 
Captain  Gunter's  two  yearling  heifers — i.e^  not  two  years  old 
— which  obtained  the  first  and  second  prizes  of  their  class,  as  most 
meritorious  and  beautiful  animals.  They  are  twins  of  the  famous 
"  Duchess"  strain.  The  third  prize  in  this  class,  Mr  Robinson's, 
of  Clifton  Pastures,  Newport  Pagnell,  Bt-cks,  scarcely  14  months 
old,  is  also  a  splendid  heifer.  As  a  proof  of  the  value  of  good 
Shorthorns,  a  Scotch  farmer  and  breeder,  who  had  offered  lOOl  for 
this  heifer,  admitted  to  us  that  he  considered  she  was  well  worth 
the  200/  her  owner  asked  for  her.  Another  Scotchman,  about  to 
emigrate  to  New  Zealand,  ofl(;red  149/  for  a  yearling  bull,  not  a 
prize  winner,  which  was  refused,  and  the  owner  obtained  the  150/ 
he  asked  from  another  person. 

The  Ilerefonls  were  not  numerous,  but  very  good.  The  Devons 
were  even  less  strong  in  numbers,  but  those  shown  were  of  great 
beauty.  Mr  Quartly  and  Mr  Geo.  Turner,  well-known  breeders  of 
Devons,  obtained  nearly  all  the  prizes.  Amongst  the  other  esta- 
blished breeds,  the  Sussex  cattle  shown  should  be  mentioned,  as  indi- 
cating that  tliis  breed  is  undergoing  that  process  of  improvement, 
by  careful  selection,  of  which  we  have  always  deemed  it  capable. 
Tliey  are  much  larger  than  the  Devons,  and  when  brought  to  the 
etate  of  perfection  some  of  those  shown  at  Canterbury  have  at- 
tained, are  more  likely  to  become  jjermanent  favourites  beyond 
their  own  locality  than  the  Devons.  Several  of  the  Norfolk 
polled  cattl*;,  and  some  of  the  little  "  Bretonne*'  cows,  were  also 
exhibited. 

The  South  Down  sheep  and  tlie  CotswoliLs  seem  to  be  more 
steadily  miking  their  way  amongst  sheep-breeders  than  any  other 
kinds,  and  the  specimens  of  each  at  Canterbury  have  seldom  been 
exceeded.  The  Shropshire  Downs  were  there  also  in  considerable 
numbers,  and  they  look  like  profitable  farmers' sheep.  ITie  Kentish 
sheen  exhibited  contrasted  unfavourably  with  every  other  breed. 
We  heard  more  than  one  farmer  remark  that  they  would  be  im- 
proved by  crossing  them  with  Cotswolds.  The  fault,  however, 
lies  partlv  in  the  management  and  feeding,  which  are  both  of  the 
most  indifferent  sort. 

In  the  horse  classes  there  was  nothing  worthy  of  remark. 
"  Dagoltert,"  the  prize  hunter  sire,  is  a  beautiful  topped  horse,  but 
wanting  substance  in  his  fore  lep.  Several  of  the  hunting  brood 
mares  were  strong  useful  animals,  but  nothing  more.  Two  or  three 
had  foals  of  large  size,  and  likely,  so  far  as  can  be  judged  at  tliat 
age,  to  make  hunters.  With  the  exception  of  thoroughbreds  or 
cart  horses,  there  is  far  more  uncertainty  in  breeding — less  cer- 
tainty in  like  producing  like — than  in  any  other  kind  of  stuck. 

\\  e  noticed  that  the  wheat  crofw  along  the  line  of  railway,  though 
backward,  are  not  inferior  to  the  ordinary  crops  of  the  <listrict  in 
average  years,  but  the  barley  was  wretched.  Very  little  <if  it  can 
ripen  unless  the  summer  be  more  than  commonly  lengthened.  Ilie 
beans,  too,  are  generally  stunted  and  bad.  The  grass  croj)8  of  all 
Hort*  seem  to  be  heavy. 


1 1 1  f  ra  t  u  r  t. 

[The  great  pressure  upon  our  space  compels  tis  to  omit  a  large 
portion  of  our  literary  matter  in  type]. 


Fraskb's  Magazi!ib.    July,  I860.    J.  W.  Park(  r. 
The  Corkhii.i.  Magazi.xi.    July,  1860.    Smith  and  Elder. 
MacmIlla-i's  Mauazixe.     July,  1860.     Macmillan. 
Ot  the  three  principal  Magazines  for  July,  the  oldest  seems  to  us 
b)  maintain  a  very  great  superiority  in  general  level  over  Ixjth  its 
OBnger  rivals.     The  new  numl)cr  of  "  Frascr  "  is  one  of  the  best 
re  have  ever  read,  and  contains  scarcely  anytliiog  that  is  not  well 
rorth  reading  by  the  habitual  readers  of  the  different  classes  of 
trUdes  contained, — some  papers  that  deserve  to  be  read  by  all 
readers.      Of  such  is  the  beautiful   poem  "Saint   Braodan,"  by 
tfattliew  Arnold,  which  is  far  superior  to  the  confusing  (if  not 
mfosed)  stanzas  on  "  Men  of  Genius  "  which  the  same  thought- 

Iol  poet  has  contributed  to  Mr  TTiackeray's  Magazine.  "  Saint 
^randan  "  is  marked  by  the  same  delicate  perception  and  clear  cooj 
! 


Images  of  natural  beauty  which  marked  the  author  of  the  "Sick 
King  in  Bokhara "  as  a  genuine  poet  to  the  first  readers  of  Mr 
Arnold's  poems.  The  tale  of  "  Grj-11  Grange,"  which  is  continued 
in  this  number  of  "Fraser,"  is  one  of  Mr  Peacock's  best  produc- 
tions. The  satirical  style  in  which  he  always  wrote  has  improved 
rather  th.an  deteriorated  with  age, — and  the  moral  frugality  which 
restrained  him  so  long  from  deluging  the  world,  as  most  suc- 
cessful authors  do,  with  faint  reflexes  of  their  former  efforts,  is 
now  receiving  its  recompense  in  the  marked  success  which  attends 
his  latest  production,  though  composed  at  an  age  when  most  men 
have  laid  down  the  pen  for  ever.  The  "Chronicle  of  Current 
History,"  which  appears  for  the  first  time  in  "  Fraser,"  is  written 
with  great  elegance  and  discrimination.  It  will  be  a  great  addi- 
tional attraction  to  the  Magazine.  A  "  Plea  for  Truth  in  Adver- 
tisements "  is  an  amusing  article  on  a  subject  of  some  importance 
in  this  age  of  putfs.  "  Wheat  and  Tares"  Is  a  tale  of  some  ability. 
t  The  new  number  of  the  "  Cornhill  Magazine"  has  also  some 
elements  of  considerable  interest.  Mr  Thackeray  is  at  last  pub- 
lishing his  clever,  though  somewhat  painful,  lectures  on  the  "Four 
Georges,"  in  which  he  is  wise.  The  new  "  Roundabout  Paper"  by 
him  on  »,he  kind  criticisms  which  have  been  passed  on  his  Magazine 
is  very  lively  and  amusing.  "Framley  Parsonage,"  by  Mr  Trol- 
lope,  is  continued  with  great  vigour,  and  more  of  depth  and  pur- 
jiose  than  the  earlier  part  premised.  Mr  Sowerby  and  Mr  Crawley 
of  Ilogglestock  are  both  really  new  and  powerfully  conceived 
characters,  liitherto  executed  with  unusual  ability  and  care.  Mr 
Thackeray's  poem  on  "  Vanltas  Vanitatura  "  is  not  more  remark- 
able than  Mr  Arnold's  "  Men  of  Genius  ;" — both,  in  fact,  are  poor. 
But  Mrs  Browning's,  on  "  A  Musical  Instrument,"  addressed  to  the 
"  Great  god  Pan,"  is  marked  by  the  genius  as  well  as  the  ardu- 
ous eccentricities  of  her  unequal  mind.  It  would  be  pleasanter 
without  the  very  ugly  Illustration  which  accompanies  it.  No  one 
can  read  the  poem  without  a  thrill  at  the  unearthly  music  it 
describes  so  powerfully, — but  the  picture  is  simply  ridiculous. 
"  William  Hogarth  "  Is  continued  ;  but  its  author's  contributions 
scarcely  deserve  admission  into  this  Magazine. 

"  Macmillan"  is  usually  more  unequal  than  any  of  the  Magazines. 
This  number  is  more  level — more  uniformly  good.  Its  principal 
attraction,  "  Tom  Broivn  at  Oxford,"  Is  full  of  vigour,  purpose,  and 
reality.  And  this  Alagazlne,  too,  has  one  remarkable  contribution  in 
verse,  a  translation  of  Giuseppe  Giustl's  poem  on  "  The  Boot,"  in 
which  the  fate  and  fortunes  of  Italy  are  powerfully  symbolised. 
The  translation  Is  remarkably  spirited  and  forcible.  Mr  Ludlow's 
paper  on  "  Swiss-French  Literature — Madame  do  Gasparin,"  is 
marked  not  only  by  the  great  knowledge  of  its  autlior,  as  well  as 
his  strong  purpose,  but  is  more  properly  literary  than  those  which 
he  usually  selects.  The  intellectual  influence  of  Swiss  thought  on 
French  literature  is  a  subject  of  some  novelty  as  well  as  real  in- 
terest.    We  extract  the  following : — 

Protcttantiam,  therefore,  may  be  aaid  to  have  created  French  Swilzer- 
land  ;  Piotettantiam  is  that  which  hat  made  it  entitled  to  atand  out  before 
Europe  aa  the  representative  of  all  Switzerland.  It  is  eaay  to  see  whj. 
If  there  be  one  marked  characteristic  of  the  Swias  race,  it  ii  its  indl- 
vidualiiin.  Inhabiting  for  the  moat  part  a  very  thinly  populated  country, 
— alwaya  at  war,  10  to  ipeak,  with  nature,  aince  even  bis  aunniest  valleya 
are  twept  by  the  wintry  mountain  blatti,— the  Switzer  ia  obliged  to  earn 
bia  own  livinfr,  to  fight  his  own  way.  He  ia  eitentially  a  worker  and 
a  fighter;  shrewd,  prudent,  detirniincd ;  endowed  with  more  good 
aense  than  genius ;  his  thrift  shading  easily  into  avarice  ;  a  trader  even 
when  he  fight'.  Now  theCslvinistic  reformation  is  the  most  individual- 
ising of  all  ihe  theological  movements  of  the  sixteenth  century,  and  it  waa 
thus  admirably  adapted  to  the  tendencies  of  the  Swiss  mind,  whilst  the 
position  of  Genevs,  aa  a  harbour  fur  French  I'roteslantism  whenever  ex- 
pelled by  fire  and  sword  from  its  own  country,  and  thereby  in  conatant 
antsgoniim  with  Romanist  Frsnce,  tended  to  develop  Ihis  character  to 
the  uttermost.  Not,  indeed,  but  what  the  Proteslaot  cantons  of  German 
Switzerland  have  always  held  a  rerpectable  place  in  the  intrllectual  annals 
of  Karope.  Haller, of  Berne;  J.  von  Muller, ol  SchafThauien  ;  and, above 
all  the  tuna  of  Zurich,  the  "  Athens  of  German  Switzerland,"  the  Gettnera, 
Larater,  TschudI,  Zimmermann,  with  Zchokke  in  ourttwn  days,  give  to 
that  district  quite  a  fair  aversge  of  literary  and  icientific  merit.  But 
already  on  the  border-land  between  Gaul  and  German,  at  Bfile  (which 
now  every  year  becomes  more  French),  the  Kcrnouillis  and  Euler  are 
Fieoch  in  language;  and  it  is  uni|ueaiionahle  that  to  French  Switzerland 
belong  thoie  few  really  great  Swiss  names  which  stamp  themsalves  upon 
their  age,  the  Rousteaui,  Da  Slaels,  Guizoti.  Romanism,  moreover, 
continued  to  cling  to  the  ruck-<ummiu  of  German  Switzerland,  harbour- 
ing with  it  ignorance  and  iiitcilrrtual  torpor,  at  Ihe  very  heart  of  Ihe  old 
Teutonic  nucleus  of  the  land.  And  ihua  ii  came  to  pass,  aa  I  said,  ibat 
wherever  Swiss  individualism  bad  to  apctk  out  before  Europe,  it  did  so 
mainly  in  Krench. 

Conversely,  again,  we  need  not  be  turpriaed  to  find  that  if  there  be  one 
character  which  distinguishes  Swisi-Frinch  liiaratura  an'l   science.  It  ia 
prtciaely  this  individualism.     Here  we  And  onrtelvat  dealing  with  man 
who  think  for  thsmselver.     Their  very  mediocrity  becomes  thus  original 
by  the  force  of  circumstance'.     Was  there  ever  a  heavier  writer,  •  niort 
me<liucr«  thinker  than  N'eckei  t     And  yet  that  Gencvcse  banker,  •tamJir.g 
in  his  plebeian  raspeclsbility  amid  the  brilliant  French  court,  ^ailniir  to 
declsrp,  in  an  age  of  prodlsality  and  Insolvency,  that  economy  ia  a  P|'0''*» 
duty,  that  it  is  the  business  of  kings  to  rule  for  the  good  of  thair  suhjects 
haa  an  originality  which  it  is  impossible  to  roislaka  In  contemporary  pic- 
tures, and  becomes  thereby  for  a  time  the  very  Idol  of  a  nation,    """o" 
IS  not  a  man  of  very  great  gsniu. ;  but  ha  has  tb.  origirialilr  to  dUcovsr 
Bentham,  who  f.r   twenty  ycara  perhaps  ia  tcarwiy  kaown  .xoept  tn 
Llumoot'a  paraphrases. 
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The  paper  of  Alexander  Smith,  on  the  "  Fair  of  Kcady,"  is 
unuiing.  A  paper  on  the  "Social  auJ  Economical  Influence  of 
the  New  Gold  "  is  poor.  It  cannot  compare  for  a  moment  with 
the  two  nicent  remarlkablc  papers  in  "Fraser"  on  the  same  question. 
Mr  Maurice's  paper  on  "Sirs  Jameson  ''  will  be  read  with  interest. 
But  "  Macmillau '  has,  as  usual,  one  or  two  papers  of  something  like 
pure  trash, — which  a  periodical  aided  by  men  of  so  much  aoility 
ought  not  to  accept. 

Thb  DcBLnr  UmvEBsmr  Magazixe.  No.  331.  July. 
Hurst  and  Blackett. 
Th«  "  Dublin  University  Magazine ''  for  this  month  is  scarcely  up 
to  the  usual  mark,  either  in  ability  of  writing  or  attraction  of  sub- 
ject. It  opens  with  a  rather  vague  article  on  the  "  French  Treaty 
of  Commerce."  The  principal  sources  of  the  commercial  wealth 
of  France  are  pa.ssed  in  review,  and  their,  on  the  whole,  slow  ex- 
pansion is  traced  to  the  French  law  of  succession  as  much  as  to  the 
protective  duties  till  recently  so  carefully  maintained,  and  even 
now  only  partially  removed.  This  part  of  the  writer's  theme  is 
well  done,  and  possesses  an  interest  of  its  own  ;  but  when  he  conies 
to  discuss  the  probable  etfects  upon  France  and  England  of  the 
late  commercial  treaty,  he  has  nothmg  to  say  either  new  or  weighty, 
but  is  fain  to  call  in  Time  to  solve  the  problem  whether  our 
Government  has  made  in  this  treaty  a  gigantic  mistake,  or  inaugu- 
rated "  an  era  of  unparalleled  prosperity. '  "  Paleontology"  is  a  dry 
discussion  of  the  succession  and  anatomical  form  of  the  creatures 
who  used  to  "  stately  tread  or  lowly  creep  "  over  the  antediluvial 

Slobe.  The  writer  docs  not  possess  Professor  Ansted's  or  Hugh 
tiller's  pen  to  make  the  dry  bones  live  again. 
One  of  the  best  articles  is  on  the  "  Working  Day  World  of 
France,"  continued  from  former  numbers.  ITie  writer  speaks  as 
one  who  has  a  personal  knowledge  of  a  class  of  whom  wc  have  little 
knowledge  of  our  own;  yet  the  opinions,  hopes,  and  sympathies  of 
the  masses  of  French  working  men  cannot  be  an  object  of  indiffer- 
ence to  us,  their  near  neighbours.  The  writer  also  draws  attention 
to  one  point  in  which  tlio  Paternal  Government  under  which  they 
live  may  be  favoural)ly  contrasted  with  our  own,  viz.,  the  laws  by 
which  it  protects  and  educates  the  child,  apprentice,  or  worker. 

"  Foreign  and  Domestic  I'olitics  "  is  a  slight  retrospect  of  past 
measures,  whether  actual  or  abortive.  "  The  Marshals  of  Napoleon 
the  Great "  are  concluded  in  this  number.  "  Kienzi  "  follows  the 
career  of  that  extraordinary  man  to  the  close  of  his  season  of 
■uoceasful  daring.  It  holds  an  equal  balance  between  the  novelist's 
enthusiastic  praise  and  the  historian's  severity.  "  McCosh's 
Intuitions  of  tlic  Miud  "  and  "  The  History  of  Jurisprudence " 
are  two  solid,  not  to  say  heavy  articles.  On  the  whole,  there  is 
little  that  is  rcaliy  bad,  and  not  nmch  that  is  really  good,  in  this 
number. 


TiiE  English  Woman's  Jodbnal. 

Tm  chief  article  of  the  July  number  of  the  "  English  Woman's 
Journal "  continues  from  a  former  number  a  careful  survey  of  the 
French  system  of  national  education,  from  the  University  of  Paris 
to  the  "  primary"  and  rudimentary  schools  established  in  the 
viUagot  and  lesser  towns.  Amongst  the  others,  wc  may  notice 
•ome  interesting  letters  from  Australia,  showing  the  beneficial 
raeeta  of  "  Assisted  Emigration,"  when  the  assistance  is  judiciously 
beftowed ;  the  first  part  of  apleasantly-writtcn  memoir  of  Madame 
Swetchine,  a  Rus.sian  hidy  ol  rank  and  learning,  whose  biography 
IS  just  now  the  fashion  in  I'arisian  literary  circles  ;  some  sensible 
remarks  on  district  and  workhouse  visiting ;  and  a  contribution 
from  the  pen  of  a  physician,  on  the  kind  and  degree  of  education 
that  is  necessary  and  suitable  to  enable  women  to  act  as  doctors 
for  women  and  children. 


BOOKS  BECEIVED. 
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UamUton 


^orriflu   Coivcuponntiuf, 

(raoM  oca  coaaiaroxsxiiTs.) 

Paris,  Thursday. 
Tht  Superior  Council  of  Commerce  is  still  continuing  with  due 
dllifencc  lU  inquines  pn^iwratory  to  fming  the  duties  on  British 
goodt  to  bo  imported  under  the  treaty.  It  is  now  engaged  with 
the  nMBsActurw  of  which  flax,  hemp,  cotton,  and  wod  form  the 
ttepla.  Tho  eriOeiioe  given  before  the  Council  is,  as  I  have  before 
told  you,  prioled  for  the  nao  of  tbo  mcmlMjni,  but  unfortunately  it 
IS  not  published  for  ganeral  infurmation.  Even  for  the  members 
It  i»  not  printed  with  all  the  despatch  which  would,  perhaps,  be 
desirable ;— the  latest  reports  produced— and  tliose  ouly  in  proof 


sheets — being  for  example  the  sittings  of  the  4th,  8th,  and  11th  of 
last  month.  I'hese  reports  refer  to  the  trades  which  use  metals, 
and  they  are  exceedingly  interesting.  Among  other  facts  which, 
in  a  hasty  perusal  of  the  documents,  have 'attracted  my  atten- 
tion, are  these : — Germany  imports  considerably  more  needles 
.  from  France  than  England,  but  those  of  England  are  of  superior 
((iiality,  and  are  infinitely  more  esteemed  :  French  needle-makers 
calculate  that,  on  the  whole,  England  only  makes  needles  some  10 
per  cent  cheaper  than  they  do  ;  and  yet  they  modestly  ask  for  pro- 
tection equal  to  22  per  cent.  At  present,  certain  sorts  of  English 
needles  pay  high  duties,  though  the  like  is  not  made  in  France  at 
all.  Kumcrous  English  workmen  are  employed  in  the  needle 
trade  in  France,  and  are  better  paid  than  the  French  workmen. 
The  same  is  the  case  in  the  steel  pen  trade  ;  in  it,  three  foremen 
out  of  everv  five  are  English.  The  demand  for  English  steel  pens 
is  dcclining'in  France.  F'or  watch  sprinp  no  protection  whatever 
is  needed  if  coal  and  steel  can  bo  obtained  cheap: — this  is  ad- 
mitted by  some  of  the  leading  men  in  the  trade.  Saws,  files,  and 
tools  generally,  are  represented  not  to  be  so  good  in  France  as 
in  Englantl,  and  rather  large  protection  is  demanded.  For 
steel  ornaments  it  is  said  that  no  protection  whatever  is 
necessary,  large  quantities  of  them  being  exported  to  Eng- 
land ;  still  it  is  admitted  that  certain  descriptions  of  such 
articles  were  made  better  and  cheaper  by  the  English.  Works 
ofart  in  bronze  are  declared  to  have  no  need  whatever  of  protec- 
tion, and  the  opinion  is  expressed  that  the  treaty  will  largely  in- 
crease the  demand  for  them.  From,  however,  the  English  way  of 
lining,  and  stylo  of  furnishing  houses,  it  is  intimated  that  the  demanil 
for  such  .articles  in  England  wU  never  equal  that  which  prevails 
in  the  United  States,  Spain,  and  Germany.  In  connection  with 
the  bronze  question,  it  is  stated  that  articles  of  that  material  are 
not  at  all  equal  in  quality  to  what  they  used  to  be  in  former  years, 
though  not  inferior  in  an  artistic  point  of  view.  The  opinion  is 
also  expressed  by  a  high  authority  that  the  English,  in  spite  of  the 
marked  progress  they  have  lately  made  in  manufacturing  art,  will 
never  be  equal  to  the  French  in  artistic  design.  On  the  subject  of 
copper,  certain  founders  make  very  e."travagant  demands  for  pro- 
tection against  the  English.  Button-makers,  also,  who  use  copper, 
ask  for  a  protection  equal  to  15  per  cent.  aO,  valorem  against 
English  buttons,  and  yet  they  admit  that  they  export  largely  to 
England.  To  compete  with  Germans  they  say  they  require  pro- 
tection of  not  less  than  30  percent.  Finally,  a  lamp-maker  de- 
clared that  the  English  cannot  make  lamps  at  idl  approaching  those 
of  France,  and  that  he  himself  does  an  extensive  business  in 
EngLind ;  yet  he  has  the  modesty  to  ask  for  30  per  cent,  protection 
"  because  it  is  put  down  in  the  treaty." 

The  Government  Bill  for  abolishing  the  proliibition  to  export 
rags,  and  lor  allowing  the  export  on  payment  of  12f  the  100  kilogs 
(nearly  5/ a  ton),  encounters,  as  was  expected,  very  strong  opposi- 
tion from  publishers,  newspaper  proprietors,  and  other  large  con- 
sumers of  paper.J  A  (considerable  portion  of  the  paper-  makers  are 
also  opposed  to  it,  though,  as  their  paper  is  to  be  admitted  intu 
England  at  a  greatly  reduced  duty,  they  at  all  events  have  little 
to  complain  of.  In  the  Le";islative  Body,  likewise,  the  opposition 
to  tlio  Bill  is  very  great.  On  the  whole  it  is  feared  the  (jovem- 
ment  will  not  be  able  to  carry  the  measure  through  the  Legislature, 
unless  it  consents  to  a  very  lai'ge  increase  of  the  export  duty, — to 
30f  the  100  kilogs  some  people  say  !  The  duty  ftxed  by  the  Go- 
vernment is  unreasonably  high  already,  and  any  large  increase  ot 
it  would  deprive  the  Bill  of  all  practical  value. 

The  vexed  question  of  the  charge  for  admission  to  the  Bourse  is 
once  again  on  the  tapis.  The  charge  keeps  a  vast  number  ol 
peoi)lu  away  from  the  Bourse  who  would  otherwise  go  there,  and, 
consequently,  checks  business  ;  and  the  decline  in  busuiess  , 
naturally  produces  an  until vourable  elfect  on  the  rente  and  all  other 
securities,  and,  through  tliein,  on  commerce  in  general.  Hence 
the  admission  fee  has  long  been  loudly  and  energetically  com- 
plained of.  The  Government,  having  become  convinced  of  the 
inconvenience  it  presents,  has  consented  to  its  abolition  ;  and  the 
Municipal  Council  of  Paris,  in  compliance  with  the  wishes  of  the 
Government,  has  voted  that  it  shall  cease,  jirovided  that  the 
revenue  it  produces  to  the  City,  and  which  is  some  2.5,000/  sterling, 
shall  be  made  up  in  some  other  way.  The  stock-brokers,  though 
eoiisidering  themselves  aggrieved  by  having  such  a  charge  iin- 
jiosed  upon  them,  offered  to  raise  by  subscription  among  them- 
selves 24,000/  a  year.  But  the  Municipality  is  unwilling  to  accept 
that;  and  it  wants  to  impose,  instead  of  a  subscription,  a  fixeil 
duty  of  5  per  cent,  on  the  gains  of  the  brokers.  To  this,  however, 
the  latter  vehemently  object  ;  firaf,  because  the  charge  would  be 
onerous  to  themselves  and  the  public  ;  an<l,  next,  because  the 
levy  of  it  would  necessitate  the  production  of  their  account  books 
to  the  oflicers  of  the  Municipahty, — a  thing  to  which  they  say 
they  cannot  consent,  inasmuch  as  they  arc  bound  by  law  to  main- 
tain "  inviolable  secrecy"  on  the  operations  they  effect  for  clients. 
In  this  position  the  matter  at  jirescnt  stands. 

A  Bid  for  allowing  40,000,000f  to  be  lent  to  manufacturers  to 
iiiprove  their  machinery  lias  pa.sscd  the  I.*gislBtivo  Body.  That 
ISody  is  now  occupied  m  the  discussion  of  the  Budget  of  1861, 
the  amount  of  which  is  ti.xeil  at  l,8VO,I2I,858f. 

Tliu  subscription   for  railway   bonds  opened  by  the  Bank   of  /{ 
France  has,  a>  had  been  expected,  perfectly  succeeded.     Accord-  ji 
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•ng  to  a  notification  published  by  the  Bank,  38,600  persons  sub- 
scribed, and  the  result  is  as  follows: — 

Award 
No.  of  Bonds  1^0.  of  Bonds  (aboul) 
to  be  is^ned.  subscribed.  Per  cent 

Ardenne* 100,000    115,995    86 

D»nphin«    24,000    42,768    56 

Eastern    154,000    186,831     82 

Paria  and  Hediterraneio 275,000    492,250    55 

Southern  100,000    120,395    83 

Orlem 200,000     494,593     40 

Wertem 170,000     172,323     98 


The 


Thursday, 

July  12. 

f    c 

(j8  95 

,  2805    0 

.    875    0 

,    698  75 

,  1370    0 

,    9C0    0 


600    0  607  50 

887  50  895    0 

521  25  507  50 

572  50  575    0 

362  60  380    0 

530    0  511  25 

411  25  403  75 

0  606  25 


1005    0 

97  30 

92  50 

4,8.")    0 


Total 1,023,000    1,625,155 

Btisiness  on  the  Bourse  continues  to  be  verj-  inactive, 
following  are  the  quotations : — 

Thursday, 

July  5. 

f    o 

Three*    68  95     . 

Bank  of  France - 2830    0    , 

Credit  Foncier «76    0    . 

Credit  Mobilier    70O    0     , 

Orleans  Railway  1351  25    . 

Northern    ^...    985    0    . 

Ditto,  new 868  75     , 

Eastern  » „. 

Heditemmean «....„....._., 

Southern    „ 

Western _... 

Geneva 

Aostrian ^. 

Sardinian  (Victor  Emmanuel)  ..W. 

South  Austrian  Lombard  505 

Russian 

Credit  Foncier  Bonds  of  l,000f  at 

3  per  cent. 1000    0 

Do,  Coupons,  lOOf,  4  per  cent 98    75 

Do.       do.      ]00f,  3      —        91  25 

Do.       do.      500f,  4       —        485    0 

Do.        do.       500f,  3      —        448  75     450    0 

The  foTlowing  is  an  account  of  the  marlcets : — 
Flour,  at  Parity  has  undergone  a  further  decline:  yestcrdsy,  the  quo- 
tation »a«  62f  to  C6f  the  "«clc  of  159  kilogs,  and  for  the  four  mark»,  Clf 
for  the  current   monlb,  62f  for  August,  63f  for  September,  and  65f  for 
October. 

Whiat, at  Par  ,1,  was  likewise  declined:  yesterday,  ordinary  qualiiies 
were35fto35f  50c  the  note  of  120kilog«;  good,  3Cf  to  37f ;  choice, 
37f  50c  to  38f.  At  31arieillei,  and  almost  everywhere  all  over  France, 
there  has  been  a  fall ;  in  fact,  out  of  135  markets  from  which  reports 
have  been  received,  124  present  a  fall  of  from  20c  to  2f  the  hectolitre ; 
only  7  a  rise  of  9c  to  If ;   and  4  have  undergone  no  change. 

CoTTOK. — \l  Havre,  in  the  week  ending  Friday,  the  sales  were  7,329 
bales,  and  the  importations  3,051.  Prices  remained  unchanged  :  low  New 
Orleana,  86f  the  ."iO  kilogi,  and  very  ordinary  ditto,  'J5f.  The  stock  on 
the  l*t  of  the  present  month  was  254,200  baler.  The  market  has  not 
been  animated  this  week,  and  yesterday  low  New  Orleans  wa«  still  quoted 

atser. 

ScOAB.— At  Utwn,  in  the  week  endiag  Friday,  bosiners  wt«  rather 
important:  3,450  hogsbeadi  French  West  India  were  told  at47r50cto 
48f  50c  the  SOkilogs  duty  paid  :  upwards  of  ICO  ditto  "  u>ipe,"  part  at 
48r50c,  and  part  at  5lf  and  5bf ;  g,00a  bales  Rtunion,  .')2r;  and  Z,1'M 
ucka  Mauritius,  56f  50c.  The  arrifals  were  248  hogsheads  and  374 
tacks.  The  stock  on  tbe  Itt  of  this  month  was  13,000  hogsheads 
French  Wett  India,  10,500  Jbales  Reunion.  36,500  caks  Ilavann, 
15,000  ncka  Brazil,  14,720  tacks  Manilla,  and  some  small  quantitle*  of 
other  lorts.  Thisweik,  sales  have  not  been  very  large:  French  West 
India,  48f  75c  to  491  2.')C  :  ditto  "  usine,"  56f  .50c.  At  Ihrdinux,  Uft 
wtek,  various  lota  of  French  West  India  went  at  46f  50c  to  4Hr;  3.000 
bales  Reunion  at  .'i3f  .^Oc;  800  at  52f ;  2,806  at  prices  kept  secret.  This 
week,  little  has  been  dona:  French  West  India,  48f;  Reunion,  preceding 
quotations.  At -Vr'n/rt,  last  neek,  upwards  of  6,00U  sack*  Reunion  and 
dhpottble  went  at  .5U  to  .54f  50c ;  1.863  Notsl  Bey,  47f  SOc;  a  small 
lot  French  Wen  India  at  48f  50c;  and  one  of  "  utine"  ditto,  5Sf  to 
58 r  SOc.  Thii  week,  two  lota  of  Reunion  grot  grain  have  been  told  at 
55f  to  56f  SOc. 

Comcc. — At  Uiirrt,  in  the  week  endlag  Friday,  tbe  market  wat  calm. 
too  tacks  Hayti,  disposable,  went  at  SOf  the  .',<<  kilogs  in  bond;  500 
Hayti  Jacmrl,  at  77r  Mic;  1,670  Rio,  not  washed,  74(  to  75f  50c  ;  and  a 
amall  lot  of  French  Wett  India,  at  130f  to  IS5r  duty  paid.  In  addition 
there  were  ioiiie  tale*  of  Aamaged.  The  arrivals  were  unimportant.  The 
■took  on  the  Itt  of  Ibe  motith,  including  the  rjiitntitiet  in  bond,  was 
4,518  tons.  This  week,  tales  have  been  rath"r  numciou*:  Rio,  7Sf  to 
78f  in  bend  ;  Port-au-Prince,  78f ;  Gonaivet,  81  f  and  H2f.  At  BonUnux, 
last  week,  5U0  lacks  Mysore  and  585  Malabtr  went  at  prices  kapt  arcret ; 
157  Costa  Rica,  for  delivery,  at  116(  .SOc.  Nothing  important  ha*  been 
don*  this  week.  At  XuhUm,  last  week,  tbe  toie  Uansaclion  was  the  stlc 
of  some  loti  of  damaged ;  and  this  week  there  have  been  no  sales.  At 
Mumillti,  last  week,  2,600  lacks  Rio  went  at  72f  in  bond  ;  a  lot  of 
Mocha,  at  lOif  tu  112f  50c  in  bond;  2,000  tacks  Hayti,  75f50cto 
7«  25c 

>  l«i>ioo. — At  TlnvTf,  in  tbe  week  ending  Friday,  32  ctiet  Bengal  were 
•oM,  part  at  llf  ROc  the  (-kilng  duty  paid,  part  {at  pricet  kept  secret. 
'  Thcra  were  no  arrival!.  The  stock  on  the  lit  of  the  present  month  was 
1,240  cases  Bengal,  B8  Java,  39  Madras  and  Knrpah.  There  have  b;en 
BO  aale*  this  week.  At  liorimux,  last  week,  itin  were  iniignlflcint,  and 
price*  onderwrat  nochtnge.  Some  petty  isles  hsvebeen  made  this  week, 
btit  price*  are  not  given. 

HlhK*. —  In  the  week  mdiBg  Friday,  at  Ilnvrr,  businr<*  wat  anim*ted. 
247  La  Plata  dry  went  at  152f  50c  the  60  kilo|i«  duty  paid  ;  a  lot  of  ditto 
salted  maudero*  at  price*  kept  tecret;  I'^C  Buenos  Ayret  atlird  talt- 
dero*  (cow),  »0f;  l,90O  ditto  for  delivery,  81fiOc;  431  Rio  Janeiro 
*alt«d,  661 ;  3.200  Pemambaco  tailed,  67f  to  67f  .-^c  ;  2,403  Hinas  dry. 


124f|:  400  Lima  drysalted,  86f;  3,526  Central  America  dry,  to  be  del'- 
vered  at  London,  117t  SOc;  1,511  New  York  lalted.  52f  SOc  ;  2,327  New 
Orleana  ditto,  50t  to  52f  5'Jc ;  1,011  Ireland,  50f;  1,900  horse  La  Plata 
salted,  at  prices  kept  secret.  Several  lots  of  damaged  were  aUo  sold.  The 
arrivals  exceeded  8,000.  The  stock  on  the  Ist  of  the  present  month,  ex- 
cluding horse  hidei,  was  216,000.  This  week  the  sole  (ales  have  been  a 
lot  of  New  Orleans  salted,  50f  75c ;  and  a  lot  of  horse  Buenos  Ayies 
salted,  lOOf  the  100  kilogt. 

Wool. — t^t  Havre,  in  the  week  ending  Friday,  bminess  was  rather 
animated:  550  bales  La  Plata  unwashed  went  at  U  10c  to  3f  35c  the 
kilog;  22  Entre  Rios  washed,  4f  10c;  52  Monte  Video  washed,  3f  75c 
to  4f  irjc;  74  Alpaga,  5r"25c;  60  bales  sheepskini,  L«  Plata  unwashed, 
75c  to  If  40c.  The  stock  on  the  Ut  cf  the  prepent  month  exceeded 
4,500  bale*.  This  week,  there  have  bees  some  sales  of  Baenos  Ayres 
and  Chil . 

Tallow.— At  Havre,  last  week,  nothing  was  done,  and  there  were  no 
arrivals,  and  the  same  has  been  the  case  this  week.  At  Para,  yesterday, 
the  100  kiloga  were  142f  SOc — a  not  unimportant  decline  on  lait  week's 
quotations. 

Spirits.— At  Paris,  yesterday,  3-G  of  90  deg.,  first  quality,  was  96f  the 
hectolitre ;  Montpellier  of  8G  deg.,  I30f.  At  Bordeaux,  on  Monday,  3-6 
Languedoc  was  1301;  and  beetroot,  first  quality,  lOOf. 


Rotterdam,  July  10. 
An  official  return  shews  that  the  quantity  of  cotton  imported 
here  in  the  six  months  ending  tho  30th  ult.  "was  50,639  bales,  and 
that  the  stock  remaining  on  that  day  was  13,301  bales.  Last  year 
the  imports  for  the  same  period  were  32,872  bales,  and  the  stock 
at  the  same  date  13,322  bales. 

Antwerp,  July  10. 
The  quantity  of  coffee  imported  at  this  place  in  the  course  of  the 
first  six  months  of  the  year  was  134,549  bales.  This  was  more 
than  the  imports  of  the  corresponding  periods  of  the  two  preceding 
years,  but  considerably  less  than  those  of  the  years  1857,  1856, 
and  1855.  The  stock  on  the  1st  July  was  30,000  bales.  The  im- 
portation of  hides  in  the  first  six  months  of  the  year  was  482,145, 
and  in  the  same  period  of  last  year  it  was  only  '234,177.  The 
stock  on  the  1st  of  the  present  month  was  185,324. 

Beslin,  July  10. 
Some  time  ago  it  was  stated  that  tho  French  Government  had 
made  overtures  to  the  Prussian  Cabinet  for  tbe  conclusion  of  a 
treaty  of  commerce,  but  that  they  were  for  some  reason  not 
favourably  received.  France  has  since,  it  appears,  renewed  the 
offer,  and,  in  consequence,  Prussia  has  deemed  right  to  confer  with 
her  confederates  in  the  ZoUverein  on  the  matter. 


St  PKTEBsniTBO,  July  *. 

The  (rovemment  it  is  reported  has  made  some  not  unimportant 
concessions  to  the  Great  Russian  Railway  Company.  It  is  said  to 
have  decided,  for  example,  that  it  will  not  share  in  the  profits  of 
the  Warsaw  line  until  tliey  shall  amount  to  8  jicr  cent.,  instead  of 
5  per  cent,  as  at  first  stipulated,  and  that  it  will  increase  its  gua- 
rantee from  62,500  to  80,000  roubles  for  the  Moscow  to  Theodo- 
sia  line.  The  Company  moreover,  it  is  said,  is  to  be  allowed  to 
issue,  when  it  pleases,  i)on<ls  or  shares  to  the  amount  of  oiiehalt 
of  its  realised  capital,  and  even  to  increase  the  capital.  Finally, 
it  is  stated  the  Government  agrees  to  sell  to  the  Company  tlic 
railway  from  St  Petersburg  to  Moscow,  and  to  give  it  a  guarantee 
for  each  particular  line,  instead  of  for  tho  whole  network  as  ori- 
ginally stipulated.  The  projected  site  of  the  Moscow  line  cnrotm- 
tcrs  some  opposition. 


COiniERCIAL   AND   MISCELLANEOUS   NEWS. 

A  commercial  report  from  Bombay,  dated  the  6lh  ult.,  stjs:— Busi- 
ness languiahes,  and  great  •tagnation  pervade*  nearly  all  market*.     The 
most  noticeable  fact  i»  the  continued  fxtreme  abundance  of  money,  which 
finds  no  profitable  outlet,  and  the  further  r*l«xation  of  the  Hank  of  Bom- 
bay't  ratet  on  the  31it  ult.  by  2  per  cent.,  leaving  dinconnlt  at  the  almoit 
unprecedented  figure*  of  3  per  cent,  for  Government  and  5  per  cent,  for 
ihort  private  billi.     Kven  thit  had  little  effect  in  csusinR  tpplicttion* 
for  accommodation,  the  joint  *tock  banks  lending  a'   stdl  lower  rates. 
Government  paper  hat  sliKhtl;  declined    in  vtlne.     The  temlers  of  the 
holders  of  Treasury  bill<  for  conversion  of  the  tame  Into  Government  stock 
were  opened  at  the  Bank  on  the  2nd  intt.,  when  the  rate*  which  (iovern- 
ment  were  prepared  to  accept  were  announced  to  be  83  per  cent,  for  Four, 
97  for  Five,  *nd  103  for  Five -an  d-a- Half  per  Cent,  paper.     At  theie,  or 
alighlly  higher   ttXtr,  about    60  lacks  of  rupees  were  taken  up,  being 
nearly  the  whole  amount  of  bill*  granted  in  thIt  Presidency.    Thit  tddl- 
tion  to  the  loans  as  yet  produces  no  effect  upon  the   slock  marke',  tho 
notes   being  lisuabla  only  about    two  months  hence.     The  demand  fiir 
cotton    piece    goods    ha*    been    very   amall.     Coiton    continued    with 
little  change  until  yesterday,  when  a  telegram  from  Otlle,  with  new* 
to  llie  lOih  ult.  from  Kngl.nd,  reporting  American  a  little  *•"""•""■ 
«udden  f.ll  in  frii,;ht»,  caused   by  nomrrous   arrival',   led  ••""""'*"•: 
rai.e  iheir  priccf,  and  a  few  barKtim   l"""   '"*"   "■'•,,„,  JrHm-h 
them.elvcs,  at  an  a.lvanco.     The,  now  quot.  12Hrto  '^^'''^^Ji 
and  IliOr  to  124rfor  Dhollera  and  Bhownu|i((ur  per  """'''"".      ,  ^ 
have  not  been  paid,  while  the  remainder  of  our  1""'»^'>"^'^°X  tolta 
ar.  also   nearly   nominal.    Very  few  I-J.|l..h   ''""•"„„^''^J^lil  rf 
market,  and  tbe  price  i.  chiell,    kept  'f^^.^i;:,:^^,^^^ 
which  go  forward  to  'h.Chln.  m.rWt.   It  •-  «c^l;«^^^  ,^  „,„^^ 
now  In  the   godownt,  and  with  whicn  we  man 


762 


THE  ECONOMIST. 


[July  14,  1860. 


bat  it  i«  not  b«lieTed  to  b«  ai  large  ai  that  of  latt  year,  which,  judfting 
from  th*  exports  during  the  r»in»,  could  not  have  been  lew  than  ^50,000 
bales.  The  tailing!  during  Miiy  were  91,143}  bales  to  Oreat  Britain,  and 
93,844^  bales  to  all  quarters. 

Ao  official  statement  of  the  trade  of  Scinde  in  each  of  the  patt  eleven 
year>,  shows  that  th«  introduction  of  the  railway  system  in  that  province 
has  tended  considerably  to  increase  its  commercial  importance: — 
Imports.  Exports.  Total. 

Year.  £  «  £ 

lAtH-l9 344,718    « 107,138    4S1.849 

1H49..V) 419,35S    114,378    ..„ „      t33,731 

1H40.41 42S.831     l»e,4«l 633,283 

1K5IJ2 489,»0    »..      34«,1»    „..      733,343 

ISJ2.&3 £35,690    «..      376,337    800,000 

ltlS.1-M M8,7»3     376,310    885.103 

18&4-55 575,196    „..      846,993    933,C89 

1855.56 .« 629.813 604,440    1,334,353 

1856-57 „_      685,666    _...      734,533    1,430,187 

1857-58 _..   1,081,100    1,078,100    3.169,300 

1858-59 „„...  1,540,600    1,044,200    3,584,800 

The  commercial  advices  from  the  Australian  colonies  report  one  or  two 
more  failures  at  both  Sydney  and  Melbourne,  but  the  crisis  wat  over. 
Trade  remained  in  a  stagnant  state,  but  money  was  more  plentiful  and 
confidence  wss  returning.  In  all  speculative  operations,  however,  cash 
was  invariably  demanded.  Messrs  Kercbner  and  Co..  of  Sydney,  New 
South  Wales,  hsd  failed,  with  liabilities  of  60,000^  and  asseU  24,000/. 
Trade  generally  was  very  dull,  with  some  want  of  confidence  apparent. 
The  shipments  from  Europe  had  shown  some  decrease,  but  the  diminu- 
tion was  not  sufficient.  Abont  3,000  bales  more  of  wool  of  the  neason 
was  expected  to  be  shipped.  At  Melbourne  there  was  some  change  for 
the  better  in  all  the  markets.  The  only  suspension  of  any  consequence 
was  that  of  Messrs  E.  Bradle;,  oil  and  general  merchants,  whose 
liabilities  are  said  to  be  very  large  and  aisets  very  small.  A  composition 
of  2s  in  the  pound  had  keen  offered.  From  Adelaide,  South  Australia, 
we  bAve  the  important  news  that  the  propositions  of  the  late  Government 
had  b^en  carried  through  both  Houses  for  the  abolition  of  the  ad  valorem 
duties  upon  importr,  and  the  harbonr  and  light  dues.  Trade  was  de- 
pressed in  consequence  of  the  rush  to  the  Snowy  River  diggingi>. 

Annexed  is  a  comparative  table  showing  the  returns  of  trade  for 
Australia  for  the  years  ending  April,  1859-Cl),  inclu<ive: — 

Imports. ,  Exports. , 

1859-60 

£ 
12,897,819 


1858-3 


1859-60  1858-9 

£  £  £ 

14.079,768    ...    13,703,283      12,849,314 

In  the  first  period  the  account  stood  thus: — 

£ 

ImporU  „.. _..„„...._ 14,079,758 

Exports  ™.„_.„„.„._._ 13,849,314 

Italanee  for  the  colony » « 1,230,444 

In  the  second  period  : — 

Imports   1.1,703,283 

Elporta   „....™_ 12,897,819 


Balance  for  the  colony » 905,464 

The  National  Bank  of  Australasia,  says  a  report  from  Melbourne  to 
the  17th  May,  has  again  been  the  scene  of  dissension  and  difference 
between  the  directors  and  its  employe),  exhibiting  a  moat  unfortunate 
want  of  system  and  management  in  its  operations.  The  manager, 
accountant,  and  several  of  the  heads  of  department*,  have  resigned,  and 
the  bank,  which  was  gradually  assuming  a  most  promising  appearance, 
has  attracted  an  unpleatsnt  attention  from  the  whole  colony. 

The  latest  advices  from  Trinidad  state  that  the  sugar  and  cocoa  crops 
were  completed  with  satisfactory  results.  At  Barbadoes  the  crops  were 
nearly  finished.  The  sugar  crop  was  considered  an  average  one.  Ex- 
change, 30  day*,  490  doll.  At  Demerara  there  was  every  prospect  of  a 
good  crop.  Sugar  was  scarce.  Freights  had  risen.  Trade  was  dull. 
Two  veasels  had  arrived  with  emigrants  from  Cslcutta  and  China.  Busi- 
DCti  at  Jamaica  was  quiet.  The  coming  crop  of  pimer.to  was  freely 
offerwl  at  211.  Coffee,  44s  to  45»per  100 Ibi;  sugsr,  16s  to 20s.  Freight* 
wsr*  qoicL  Exchange  on  London,  30  day<,  1  per  cent,  premium ;  60 
days,  I  per  cent,  premium ;   90  days,  par. 

The  average  note  circulation  of  the  Bank  of  England,  country  bsnks 
in  Fjigland  and  Wales,  chartered,  private,  and  joint  stock  banks  in 
Scotland,  the  Bank  of  Ireland,  and  Irish  private  and  joint  stock  banks, 
bat  b(«n  as  follows  during  the  last  15  years : — 

£        I  £ 

n'i,4!io.2o«    iR.',o „...  S4.1(i«.oo:i 

.„..  3;i  l:l.s,-rJ7     1«J1  3.1,1)47.0(;2 

M  W1.71S     1H53  ._ 37.SM,<!11 

-n.'M-i.TH  1  IH.V1  8»,GHH  3M 

32.832,526  I  IHH  3»,44.'),7(1« 


!«4»  . 
IM«  . 
1M7  . 
184S  . 
1843  . 


!  ISS.'i  . 

j  l«J<i  . 

1  lK.'i7  . 

;  u:,H  , 

i  18.<9  , 


I 


£ 

..  37,.W>7,174 
..  37,66:i,.'i04 
..  37,;;6H,U.".5 
..  37,130,159 
..  30,400,101 


The  circulation,  ft  will  be  obterred,  hai  beta  corUiled  materially  In 
troubled  years. 

An  account,  pursuant  to  the  Act  8  and  9  Vict,  cap.  38,  of  the  amount 
of  baiik  notes  authorised  by  law  to  be  issued  by  the  several  I  anks  ol 
iitye  in  Scotland,  and  the  avenge  amount  of  b»nk  notes  in  circnUtion, 
j"    °  IMO  "**  '°'"  ***'"  *""""'  Satardav.  the  am),  <(..  «f 


ending  Saturday,  the  30ih  day  of 


Ram*  aii4  nib 


Rank  of  Bcallaad.. 
Boyal  Bask  o4  Bemlaad... 
asMiUMaOoiiva 
OiMttnWBMkar 


«^  -«JSiJg3fi,"siis.^r' 


1 


OsirttalBakef  BtaSmnL 


The  total  quantity  of  seaborne  coal  imported  into  London  in  June 
last  was  250,525  tons,  against  235,592  tons  in  June  1859. 

Ships.        Tona 

Imported  fnm  January  1  to  Jane  30,  I860  5,621      1  704,412 

Ditto  ditto  1859  6,016      1,.H8,543 

Increase  In  the  present  year 605        246,869 

Tons.    Cwt 

Coals  by  ralliray,  June  1360 90,045      1 

Coals  by  canal,  ditto  1,429    10 

Coals  by  railway,  from  Janoaiy  1  to  June  30, 1860 714,838     3 

Coals  by  railway,  Irom  January  1  to  June  30, 1859 6S2,0.'>4    13 

Increase  in  the  present  year  by  railways 132,783    10 

Coals  by  canal,  from  January  1  to  June  30,  1800 9,603    10 

Coals  by  canal,  from  January  1  to  June  30,  1859 8,933      0 

Increase  in  tlie  present  year  by  canals (171    10 


IMPORTS  OF  FOREIGN  AND  COLONIAL  WOOL. 

COLoaiAL  and  FORBION  'WooT.  imported  into  London,  Liverpool,  and  Hnll, 
from  Jan.  1  to  May  31,  1859  and  1800,  and  the  total  imports,  including 
Bristol,  Leith,  Grimsby,  and  Hartlepool. 


Colonial. 

Ix)ndon. 

Liverpool. 

HnU. 

Totals,  inc. 
Bristol,  Leith 
Grimsby,  and 
Hartlepool. 

1859  1  1860 

1859 

I860 

1859 

1860 

1859 

1860 

Sydney  and  More- 
ton  Bay 

bales    bales 
19650  24464 

bales 
'157 

••• 

11597 

bales 
^2 

60 
22092 

bales 

bales 

... 

"264 

bales 

19650 

52656 

1(W7 

4949 

5621 

19928 

15(K) 

170 

10278 

1941 

:)428 

12968 

bales 
24464 

Port  Phillip  

Portland  Bay 

HobartTown 

Launceston    

Port  Adelaide  and 

Fo.rt  Fairy  

Swan  River   

New  Zealand 

C.  of  Gd.  Hope:— 

Algoa  Bay&Prt 

52499 

108?; 

4949 
5621 

19928 

1500 

170 

10278 

1941 
3428 
1371 

53154 
1200 
5772 
5595 

21112 
1760 
6619 

15136 

601 

6497 
1582 

50046 
1290 
5772 
5595 

21112 
1760 
6619 

151% 

Port  Beaufort  & 

Mo.saol  Bay... 

Cape  Town 

601 

6497 

23938 

Total  Colonial 
Foreign. 
Germany    

123022 

1694 
71 

4315 
861 
217 
370 
106 

"337 
366 

143588 

559 

777 

3^25 

4205 

1205 

434 

7 

"13 
594 

11754 

4207 
899 
45400 
197 
875 
631 

"ioa 

25044 

mm 

264 
1513 

"222 
"485 

134776 168896 

3596]     2315 
4278     6363 
0938     6109 

Spain  k  Portugal 
Russia 

5.5861     ... 
2584!     1724 

South  America  ... 
Barbary  &  Turkey 
Syria   and   Ejrypt 
Trieste,  Leghrn,  &c 
Oenmark    

48870 

1358 

1431 

211 

■■509 

'243 
1694 

46261    53075 

414     2563 

1245     1865 

737       218 

321       222 

China ... 

337        13 

2132     1645 

Grand  Total... 

131359!l64907 

64072 

85593 

4571 

1     2484 

201035243284 

c 

OTT 

ON 

New  York,  June  26,  1860. 
The  following  is  a  statement  of  the  week's  s.ilcs  here  and  at  the 
chief  Southern  ports,  at  latest  telegraphic  dates,  with  the  closing 
prices,  f.o.b.,  with  freight  in  sterling  at  current  exchange : — 


New  Orleans.. .June  23 

Mobile „ 23 

Ctiarleston 22 

Savannah    22 

New  York 26 


Sales.        Closing. 
11000  Jc  lower      ... 
20^)0  unchanged  ... 
700  nominal 
400 


Middling. 

lOJc 
lOjc 
loJc 


5000  ic  lower      a.  UpL  10{o 


FreiKhta. 

13-32d  equal  to 
Id     - 
Id     - 

5-16d      — 
H     - 


F.ab. 
6.12d 
5.85d 
6.6«d 
5.80d 
5.60d 


3000 

1000 

9000 

,  11000 

,    5000 

,     5000 


Stock. 

I>ah'> 
24«r. 


Total 19100  bales  Average 5.81d 

There  is  now  an  excess  in  receipts  of  794,01^0  bales  over  last 
year,  when  the  crop  reached  3,851,000,  and  of  1,437,000  over 
1857-8  (crop  3,114,000). 

New  York  Market — This  market  during  the  past  week  has,  like 
the  preceding,  been  very  dull,  and  the  lower  grades  are  nominal, 
while  the  better  are  held  with  more  firmness.  The  week'i  sales 
amount  to  about  5,000  bales.  We  (juotc  middling  Uplands  nomi- 
nally lOJc. 

The  following  is  a  statement  of  the  movements  of  cotton  for  the 
past  week,  and  since  1st  September  last,  compared  with  the  five 
preceding  years  :— 

r-         ItacHPTt  .       .— EzrOBTt  vo«  th»  WitaK.— ., 

Week's  Slaea  To  Orart  To  Toother 

Beoetola.  1st  Sept  Britain.         France       For.  ins 

bale*  balM  balsa  balsa  bales 

1859-60 J8000    441*000    13000    

1858-59 8000    8635000    43000    3000 

1857.58 14000    3983000    64000    10000 

I85(!-57 _      6000    1878000    38000    ......    9000 

1855-56 13000    3417000    45000     

_lg51  55 31000     MOOOO    17000     1000 

.— ^— Bxi^>iTB  Siiicii  FiasT  SarrzHBia. . 

To  Oraat  To  To  other 

llrttaln.  France.         For.  Pis.  Total 

bales  bales  bales  bales 

l«a«.«0. 3619000 567000    467000    .V..13000 

I8M.M......  18TT00O    400000     514000    38OIO0O     2.VI000 

18t7-M. I61M00    S6«000    ..„..  M4000     ..„..  2339000     38;iX)0 

18««4T lltaOOO    180000    M9000    312.VXM    1820O0 

18S5-56. 183M0O    . 473000     487000     3791000    17;ilO() 

J854-55 137*000    403000_  350000    20.12000     U.'iOOO 

Thill  the  receipt*  ihow  an  increase  of  794,000  bales  over  those 
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of  last  year,  and  an  increase  of  1,437,000  over  1857-8,  and  the  ex- 
ports exWbit  the  followinfr  results : — 

To  C.  Britaia.    To  France.      To  other  F.P.  ToUL  Stock. 

Compared  with 

iMt  year Inc.742000    ..Jncl6700O    ...Dec.  57000    ...Inc.  882000    ...Dea    1000 

Compared  with 

1K7^ Inc.99.3000    ...IntlCSOOO    ...locliSOOO    ...Intl314000    ...Dec  41000 

Southern  Markets  by  Telegraph — The  continued  dull  news  from 
Liverpool  has  prevented  the  few  buyers  still  at  the  South  from 
operating,  so  tliat  the  business  at  most  ports  has  been  very  small. 
At  New  Orleans,  however,  a  moderate  business  has  been  done — 
11,000  bales  being  sold  at  ^  decline  ;  middling  being  quoted  lljc. 
At  Mobile,  prices  are  unchanged  at  lOfc  for  middling.  Sales  only 
2,000  bales.  The  Atlantic  markets  have  been  very  quiet,  and 
prices  are  nominal.  Freights  are  rather  lower  at  New  Orleans 
and  Charleston,  but  unchanged  at  other  ports.  Sterling  exchange 
has  advanced  sUghtly  at  Mobile. 

The  reports  of  the  growing  crop  from  most  sections  continue  ver)' 
favourable,  although  from  some  localities  we  still  have  complaints 
of  drought,  which  speak  of  the  damage  the  plant  must  sustain  un- 
less soon  visited  with  rain-  From  other  localities,  however,  we 
hear  of  there  having  been  showers,  and  the  crop  is  spoken  of  as 
being  in  a  most  prosperous  condition. — From  Messrs  Neill  Bros, 
aad  Co.'s  Circular. 

LIVERPOOL  MARKET.— Jolt  13. 

PRICES  CURRENT. 


Upland  „.., 

MtwOrleani 

Pemambaco » 

Ecyptiaa  

Snrat  and  Madraa 


Ord. 


per  lb 
2* 


Mid.     Fair. 


Good 
Fair. 


per  lb 

H 

a 


per  Ib'per  lb 


per  lb 

'A 

s 


Fine. 


!  ^-Same  period  ISSS-, 
i  Ord.     Mid.  1  Fair. 


per  lb  per  lb 
6 
Si 


11 


per  Ibjper  lb 
71 


3 


i 


8} 
Sf 


iMfOETg,  EXfO«Ta,  ConsuiaTtOM.  *c 


Whole  Import, 

Jan.  1  to  July  12. 

18«0      I      1»4» 

bales  bales 

23998«3  I  I7J36'28 


CoDsamption, 

Jan.  1  to  Jnly  12. 

ism     I      18^9 

bale*     I      bales 

1M0730        1237900 


Exports, 

Jan.  1  to  July  11. 

I860  ^  I      1859 

bales      I     bales 

273280    I    175130 


Computed  Stock, 

July  12. 

i8«0      I     1859 

bales      I     bates 

1227560    I    689500 


There  has  been  a  good  demand  for  cotton  throughout  the  week. 
The  trade  have  somewhat  increased  their  stocks,  and  exporters  and 
speculators  have  done  a  large  business.  There  is  still  an  abundant 
supply,  but  with  the  increase  of  demand,  prices  of  American  have 
become  much  more  regular,  and  in  most  cases  during  the  last  two 
days  a  slight  advance  even  has  been  obtained  in  some  special  quali- 
tie«.  Eg)-ptian  arc  without  change,  but  are  not  readily  saleable.  iJrazil 
maintain  last  week's  prices.  East  India  have  improved  in  conjunc- 
tion with  American.  The  sales  to-day  are  estimated  at  10,000 
bales.  There  is  barely  so  active  a  market.  The  reported  export 
amounts  to  17,140  bales,  consisting  of  10,300  American,  800 
Brazil,  and  6,040  Kast  India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

The  advices  at  hand  from  the  manufacturing  districts,  this  week 
are,  on  the  whole,  favourable.  For  most  kinds  of  goods — the 
stocks  of  which  continue  low,  c»en  for  the  time  of  year — there  has 
been  a  healthy  demand,  and,  with  gome  few  exceptions,  prices 
have  ruled  steady.  The  value  of  wool  is  still  very  high,  and  many 
of  the  manufacturers  complain  that  they  are  working  at  unreniu- 
nerative  quotations.  The  iron  trade  is  linn  at  full  prices ;  but 
there  has  Ijeen  less  doing  in  coals. 

Ma.icbestbb,  Thursday  Evening.— The  letters  received  on 
Tuesday  from  Calcutta  and  Bombay,  reporting  an  unusual  paucity 
of  business,  even  for  the  (luict  pcrio<l  of  the  sea-ion,  and  the  droop- 
ing tendency  of  prices,  has  afforded  no  relief  to  shippers ;  and 
buyers  are  acting  with  extreme  caution.  To-day,  telegrams  are 
received  from  Shangliai  to  the  17th  ol  May,  reporting  a  large 
speculative  demand  for  shirtings  at  improved  rates ;  and  we  have 
also  rumours  of  a  telegram  from  Calcutta,  bringing  dates  down  to 
the  llth  of  June,  which  speaks  more  favourably  ol  the  prospects 
in  that  market,  but  little  impression  has  been  made  by  these  ac- 
count.* upon  the  evident  dulness  creeping  upon  us,  and  we  close 
the  week  spiritless.  The  announcement,  on  Wednesday,  of  the 
suspension  of  Messrs  U.  Frecland  and  lirotbers,  with  liabilities 
amounting  to  70,000/,  all  of  which  will  fall  upon  our  manufacturers 
and  agents,  has  tended  to  increase  our  depression. 

uoHraBanrx  nkttMurt  or  the  anmfnum- 


...per  Ik 


Saw  CoTTO*. 
DpM  Mr _ 

DMonod  lair 

PennibMo  lair 

DHIojwxl  fair 

No.  ¥t  Mo-a  t«a».  fair,  Iml  qaailty.... 
Ka  30  Wuaa  Twwr,         dUto 
>«-i>>.  M  real,  Prtatsr,  M  ydj,4lei  tot. 
77.10, 71  r««l,    MM     ditto    tItaSn.. 
3>.iii,  «D  raed,  floU  Ead  Shiiltogi,  STl 

jnrli.  sAs  4<n .T3......' 

«>-la.«fMd,  ditto    ditto.    SIkslJoi... 

VtAa,  n  ned,  ditto    ditto,    » Ibe  4oi  ...I 

»-ia,  M  r<*l,  Rod  End  Long  Clotli,  M 

yards,  Slla   __.„.„ 


Jul*  It, 
IMO 


s    d 

0  Ti 
0  8 
0  R( 
0  llj 
0  llf 
«  0 
«    t 


PrlM 


s    « 

Vi 


Price 
July 
UM 


S      11     0 


II     7J  |H    0 

8    jj»    t 


i    d 

<•    I* 

0    1 

0  s 
0  » 
0  II 
0  10 
4  1* 
t  10 

»    «» 
t    « 

10    • 

a  • 


July 
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s  d 

0  • 

0  *\ 

0  iii 

•  t\ 

«  s 

*  M 

10  11 

11  0 

•  441 


'^ 


I  t 


0    «i 
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0    T 

0  n 
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•  U 

•  » 

S  10| 

•  t 
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Bkadford. — The  wool  trade  just  now  is  an  exceptional  state. 
The  prices  current  are  so  much  above  the  usual  rates  that  buyers 
are  necessarily  cautious  and  backward  in  their  operations.  'The 
export  demand  for  yarn  is  moderate,  but  the  limits  put  upon  the 
agents  here  by  their  correspondents  abroad  prevent  any  extensive 
orders  being  placed.  Prices  are  alike  unsatisfactory  to  buyer  and 
seller,  leaving  no  margin  for  profit.  The  accounts  given  of  the 
piece  market  are  most  conflicting  :  the  merchants  describe  it  as 
decidedly  fl  at,  and  as  a  proof  state  that  orders  are  being  delivered 
before  they  are  due,  and  that  looms  are  standing  idle  to  a  consi- 
derable extent,  On  the  other  hand,  we  learn  that  there  is  a  more 
lively  demand  for  goods,  and  that  prices  are  the  only  barrier  to  a 
fair  business. 

HuDDEHsriELD. — Orders  for  first-rate  fancy  trouserings  in 
winter  styles  have  been  freely  given  to  manufacturers,  and  goods 
of  this  description  brought  into  the  market  have  hitherto  met  with 
prompt  sale.  Crapes  and  other  regular  makes  at  and  about  4s 
per  yard  are  selling  steadily,  and  ^nakers  keep  well  employed. 
Shipping  houses  .ire  ordering  very  sparingly  just  now,  and  stocks 
of  low-priced  unions  large.  We  have  no  change  to  report  in  the 
local  wool  trade. 

Leeds. — Tlie  flax  and  linen  yam  trader  are  still  busy.  At  the 
same  time  spinners  are  complaining  of  the  speculation  in  flax, 
which  is  evidently  at  work  in  Russia,  and  which,  according  to 
recent  telegrams  received  here,  has  again  sent  up  the  raw  mate- 
rial some  41  or  51  per  ton. 

Rochdale.— The  change  to  summer  weather  is  followed  by  still 
more  activity  in  the  demand  for  fine  flannels,  and  so  many  pressing 
inquiries  are  made  by  post  that  many  manufacturers  absent  them- 
selves from  the  regular  market.  Shipping  houses  arc  now  on  the 
look-out  for  goods  to.  export,  but  are  deterred  by  the  extreme 
rates  asked.  Yorkshire  goods  also  move  steadily  ofij  and  prices 
are  unaltered. 

Bkadford. — The  business  doing  continues  on  a  comparatively 
limited  scale.  Wool  remains  very  steady,  and  just  a  fair  amount 
of  transactions  is  taking  place.  In  worsted  yams  we  have  no 
alteration  to  report. 

Glasgow. — Business  continues  remarkably  steady  in  the  wool 
trade.  The  demand  for  all  classes  of  Scotch  wools  is  very  brisk, 
and  any  lots  of  the  new  clip  are  disposed  of  as  soon  as  they  come 
to  hand.  Prices  are  very  flnii,  with  a  tendency  in  favour  of  the 
seller.  Laid  washed  Cheviots  of  first  quality  are  wanted.  Crosses 
are  in  considerable  request,  especially  combing  lots,  which  fetch 
large  prices.  Laid  and  white  Highland  are  easilj-  saleable  at  full 
rates.  The  Irish  markets  have  been  char.icteriscd  by  great 
buoyancy,  and  prices  have  been  going  very  high.  The  wool  is 
nearly  all  brought  up  in  the  country  districts. 

Leicesteb. — There  is  a  fair  demand  for  some  descriptions  of 
hosiery,  but  business  generally  remains  (juiet ;  still,  for  the  time 
of  the  year,  tlicre  is  nearly  an  average  amount  of  business  doing, 
and  most  good  workmen  meet  with  employment.  In  the  country 
districts  the  hosiery  trade  is  for  the  most  psirt  quiet.  Yams  are 
high  in  price,  and  rates  will  doubtless  keep  up,  as  all  descriptions 
of  work  command  extreme  prices. 

NoTTiNiiHAM. — The  continuance  of  seasonable  weather  favours 
the  home  demand,  and,  although  the  inii)rovement  is  slight,  yet 
more  will  be  done  in  goods  suitable  for  the  summer  if  the  fine 
weather  continues.  Tliere  is  a  fair  business  doing  in  plain  goods 
(foundation  nets),  and  some  fair  orders  .ire  in  course  of  comple- 
tion in  Mechlin  (juiltings.  The  cotton  fancy  trade  has  improved, 
and  orders  are  being  received  for  this  class  of  goods.  Tliere  is  a 
slight  demand  for  certain  descriptions  of  silk  goods.  Manufac- 
turers are  keeping  down  stocks  as  much  as  practicable  ;  a  good 
deal  of  machinery  is  still  standing,  and  many  laccinakers  are  out  of 
employ.  The  hosiery  trade  is  (juiet,  and  the  flatness  which  has 
characterised  the  trade  fiir  several  weeks  ])ast  continues,  conse- 
quently eniplo}-mcnt  in  many  branches  is  scarce. 

Woi.vEBiiAMPToy. — The  first  of  the  scries  of  meetings  of  the 
ironmasters  of  this  district  for  the  current  quarter  was  held  in  this 
town  on  AVednesday.  The  attendance  of  the  trade  was  smaller 
than  it  generally  is.  Hie  business  trniisacte<l  was  almost  nominal, 
but  against  this  must  be  set  the  reports  of  the  leading  ironmasters 
that  they  are  moderately  well  off  for  orders,  and  there  is  this 
further  favourable  feature  for  the  trade,  that  consumers'  stocks 
are  low.  The  price  which  mine  pig  iron  realised  was  about  half- 
a-crown  jicr  ton  below  the  price  of  last  (|uarter-dar.  The  second 
meeting  was  held  at  Birmingham  on  Thursday,  when  a  moderate 
busioeit  was  done  in  iron  at  the  reduction  above  noticed. 


CORN. 

AMERICAN   GRAIN    AND    FLOUR  MARKET.S. 
New  Yoiiit,  June  28.— Flour— State  and  Western  steady,  with 
a   moderate   business   doing,    closing  (juiet :    superfine   State,   6 
dols  35c  to  5  dols  45c  ;  extra  State,  3  dols  60c  to  «  doU  Mo ; 
round  hoop   Ohio,  5  doU  80c  to  6  dols  »0c :  sopw  Wwiwii.  a 
dols  3.',o  U,  r,  dols  46c  ;  common  to  good  extra  Wertern,  6  ^**^ 
to  5   dols  73c;    Southern  scarcely  so  Snn ;    mixed    «>    BJ*?' 
3  dols  75c  to  6  dob;  fancy  and  extra,  « <?»t.'o '•'?''/,**'    .M^I 
quiet.      Wheat-Chicago  spring.   I  dol  2»c  to  I  dol  30c;  Mil- 
waukee Club,  1  dol  33^10  I   dil   810  i    ni«cd  lUc.nc   spring,  1  ^ 
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dol  31c;  white  Ky.,  1  dol  55c  to  1  dol  50c;  |wliite  Canada,  ) 
dol  50c  ;  Western,  1  dol  40c ;  amber  ditto,  1  dol  45c.  Com  firm  : 
mixed  Western,  68c ;  for  sound  shipping  round  yellow,  70c ; 
small  parcels  white  Northern,  65c.    Oats  (juiet. 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  .Lane.  FKinAY  Evkhino. 
Most  of  the  leading  p  rovincial  markets  held  this  week  have 
been  very  scantily  supphed  with  wheat.  All  kinds,  however,  have 
moved  off  slowly,  but  without  much  cban|re  in  value.  At  tlie 
outports,  foreign  wheats  have  met  a  dull  m<juiry ;  nevertheless, 
importers  have  refused  to  accept  lower  rates.  There  has  been  a 
moderate  inquiry  for  barley,  on  former  terms ;  but  nialt  has  com- 
manded very  little  attention.  Oats  have  ruled  a  shade  lower,  and 
the  ^ue  of  beans,  peas,  and  flour  has  had  a  drooping  tendency. 

The  annexed  return  shows  the 
Abutals  of  Grain,  &c.,  into  the  Port  of  LoHDnK   dnruig  tbo  2nd 
QUABTEK  of  the  YiiARS  1858,  1859,  and  1860. 

TVH  V  AT 

18.W.      ■  1869.                   I860. 

2nd  Qtr.  2nd  Qtr.  2nd  Qtr. 

W"-  Qr».                     Qrs. 

EoRlish  37,897    37,16f.     33,593 

^Scotch 810    43    

Foreign  178.118    278,130    202,39G 

ToW  216.825    315,339  235,989 

_  Bablet. 

f^**  4,694     3,539  6,971 

foptoh ~- 1,134    4,064  1,852 

Inih    <J40     35  ... 

foreign  157.819    124,244    116.'266 


Whc«t 
1" 

English iSO 

Irish  

Foreign 8990 


ABRn'ALS  THIS  WEEK. 

Barley.  Mslt. 
qr«  qn 
3720    .. 


3920 


Oati. 
qn 


.  26840 


Flom 
2490 


{1150 
1770 


IISO  tr.cb 
taila 


PRICES  CUKKENT  OF  COEN,  kc 


TcM 


English 
Sootoh... 
Irish   ... 
Foreign 


Totid 


164,687    131,882  125,089 

Oats. 

1,299     2,302  I,2a3 

8,996     17,020  734 

25,969    33,538  20,514 

450,430    384,051  414,212 


EogUeh  ... 

Scotch 

Fbreifn  ... 

Total 


486,694     437,5U 

Ueaits. 
3,578    3,712 

20,190  .;; 


6,414 


English 
Sootoh... 
Irish   ... 

Foreign 


sacks 
brb. 

Backs 
brls. 


436,723 

3,406 

12,'204 


23.773  9,126  15,610 

Flour. 

20,387  S4,I21  33,305 

92  60  20 

10  143  435 

24.991  86,239  26,958 

10,381  8,150  23,079 


Total  ...     f  ."*"      51,480    119.5.-.3    00,719 

•••(  brl».        10,381     8,150     23,079 

The  accounts  at  hand  from  most  of  our  leading  grain  districts 
sUte  that  the  wheats  have  rapidly  improved  in  appearance  durin-- 
the  last  ten  days.  They  arc  now  mostly  in  blossom;  but  thS 
general  mipre..,ion  is  that  the  harvest  work  will  bo  ncarlv,  or 
.m.to,  a  month  later  than  in  1859.  Barleys  are  looking  thin  i^n 
the  p-ound  ;  but  other  spring  orops  are  somewhat  promising.  The 
^u^ed  *''"  *•"'  ^"'^'  "'■'•'«  '■^™ers  are  now  considerably 

Throughout  the  Continent  the  wheat  trade  has  become  more 

rbemu-kets  m  the  United  States  continue  to  be  weU  supplied 

t  ^^'^A  ""?  "'"P-nents  1°  England  have  raUicr  iucreasid. 
JL      RtJJr;/  '^'  ^r  ""  ?f'°^  ""•"''■y'  "*  ^'^•^'y  stationary 
ffiallj  &.         °'''"''  '^'^"'  •"'"*=  "^'"^  '""^''''^'  »>"'  "°t 
hJtilT^  ?'■*•'*•  '^'°?^  generally,  have  continued  dull.  Trices 

«it'^21^r^.T"''F'^  of  English  wheat  was  on  offer  to-day,  yet 
uSfcSS^S^a  „  ^  Z  f"™'.'  '""'"■  ^"  fo":iR"  wheat  very 
«uuA  cCZ;  ?"r^"'T'  ""PV^"  ^^^'^  «""  i"  their  de^ 
mdL.  «~T!!?  1  P."""  '•'■  '^*^'"  "'»"  on  Monday.  In  all  other 
•mSrh^-  r*"*.*'r"*"  '••  P^ing  »t  late  rati,. 

"toEd.  RiunforU  thtu  refer,  to  th?  floating  trade  :-FIoatim? 

tKi;.I^2^°*^  '"'*  '  of  Odc«a  Ghirka  wheat  from  Odessa! 
The  London  tveneoi  announrod  this  day  were  >- 

»*rtey „..^"      " -^ -—    1*T4  it  87    « 

Oau.. Zn  "**' •**"- 

Uy%  "• • " -- 1174        34    1 

Bmu  ..^ *       "™^""— "— "— — .«^-..-«.«„        

P«M .^  «««-....^«, ^       47       39    7 

'       ""-        14        U    0 


Wheat— Engli&K  OU  white 60 

red 58 

English,  New  white 66 

red 52 

Danzig  and  Koenigsbcrg,  high 
mixed  61 

—  —         mixed  £8 

Rostock  and  Wismar  60 

Stettin,  Stralsiind,  niul  Wolgast  .'>9 

Murks  and  Mccklcnbur,? 59 

Danisli,  Ilol^teln,  &  Bruuswick  £9 

Rtienish  and  Brabant 60 

StPeterBburg,sofl...per49Glb8  51 
American  and  Canadian,  white  .., 
Odessa  and  Sea  of  Azotl^  Boft, 

j)er49GlI)8  65 

Egyptian,  :jaidi per  480  lbs  .., 

Barley  —  English    and    Scotch, 

mulling,  new 

English  and  Scotch  distilling...  33 

—  —     giindlng...  SO 

Baale  malting 

Danish  distilling...  32 

—  grinding...  32 

OdossA  and  Danube,  I>er4001b8  2S 

Ukams — Engliah    36 

Dutch,  Hanoverian,  and  French  88 
Egyptian  &  Sicilian,  per4tJ01b8  Sd 

F&Aa — English,  white  boilers 40 

—  grey,    dun,    and 

maple ns 

—  bine 38 

Foreign,  white  boilers S9 

—        feeding  37 


Oats— EagUsh,  ToUni  t  potato 

.» 

—      -white,  feed  

... 

... 

—      black 

Sc»tch,  Uopetowu  and  potato.. 

30 

,, 

—       Angus  atld  Sandy 

28 

... 

—       common  

27 

•.. 

—    Wlnte,  fecJ 

28 

24 

—    Black  

2« 

23 

—    Light  Galway 

21 
21 

Swedish  ..„ 

2S 

Huuian    

20 
20 

?Tt 

Dutch  and  Hanoverian. 

34 

Rtk— Engliah 

32 

33 

Tares — Lnglish,  winter 

Foreign,  large,  Bpriiig 

40 

40 

lA*liiAN    CoKS,    per    4&0    lbs— 

Galatz,    Odeeaa,    and   IbraUa, 

32 

M 

Flock,  per  260  lb»— Town  made 

delivered  to  tha  taker 

an 

.V2 

Country  marks 

87 

42 

2'rench  and  Belgian 

43 

46 

American  and  Canadian  fancy 

brands  per  19(i  lbs 

32 

34 

American  snpertine    to    extra 

superfine 

2il 

30 

American  common  to  fine   

27 

28 

—       heated  and  sour 

•  •■ 

Oatmeai,— Scotch,  fine,  per  ton   jE16 

17 

—              —      round  

lli 

17 

COLONIAL  AND  FOREIGN  PROUUCR  MARKETS 
TRANSACTIONS  OF  THE  WEES. 

Fob  Rki'Oki  of  Tuts  Day's  MAUitETB,  see  "  Postsceipt." 

MiMciNQ  Lake,  Friday  Mornihs. 
Sugar.— The  market  continue!  firm,  bat  is  not  quite  »o  active  «t 
quoted  last  week.  Strong  refining  qualities  and  West  India  have  found 
the  most  ready  buyers.  The  grocer*  take  off  the  better  descriptions 
freely  at  fully  previous  quotations,  aitd  inquiries  still  prevail  for 
low  sugars  by  the  exporters.  Of  472  casks  Barbadoes  by  auction,  a 
fair  proportion  sold  as  follows:  yellow,  388  to  438;  brown,  35s  6d  to 
37s  Cd.  A  parcel  of  grainy  Demerara  went  at  42s  to  43s  6d.  The 
deliveries  lait  week  were  very  large,  being  fi,200  tona  against  .'•,020  tons 
in  1859.  Owing  to  the  continued  heavy  landings,  the  stock  at  this  port 
has  been  augmented  to  72,000  tons,  against  5C,O00  tons  in  the  previoua 
year.  The  stock  in  Great  Britain  on  the  1st  instant  amounted  to  120,000 
tons 

Mauritius.— lOfiiO  b.igs  by  auction  chiefly  sold  :  grey  and  yellow, 
388  6d  to  4l8  6d  ;  low  to  good  brown,  34b  to  37s  6d  ;  grainy  sorts,  'Sgs 
to  45s  6d.  A  good  deal  of  business  has  been  done  in  the  lovrer  quali- 
ties by  private  contract. 

Bengal. — A  considerable  fluantity  of  low  brown  date  Bengal  hat 
changed  hands  privately  at  30s  per  cwt. 

Ptnnnij. — 7,074  bags  offered  on  Tuesday  found  buyers  at  the  previous 
valuations  :  brown,  3*9  6d  to  3*8  6d  ;  low  to  good  yellow,  38a  to  48s  ; 
fine  yellow  to  white,  42s  6d  to  448  6d  per  cwt. 

Foreign. — By  private  contract,  8,500  bags  clayed  Manilla  have  sold  «t 
36s  3d  to  378  6d.  Two  floating  carf^oes  of  Havana,  No.  10}  to  IH,  are 
reported  at  26s  9d  to  27s  6d.  Of  1,725  casks  Porto  Rico  in  public  sale, 
a  fair  proportion  sold  ;  grocery,  -lis  6d  to  48s  ;  brown  to  middling  grey, 
37a  to  42s.  379  casks  Cuba  were  chiefly  bought  in  for  the  sound  poi> 
tion  :  soft  brown  and  grey,  38s  to  4U6d.  2,550  boxes  Havana  partly 
sold  at  extreme  prices  :  brown,  37a  to  4ls  ;  low  yellow  to  good  strong 
grey,  41s  Cd  to  45s  6d.  1,525  bags  SiuD  sold  readily  at  41s  6d  to  46i 
for  yellow  and  white. 

liefineil. — The  market  has  been  steady,  but  rot  at  all  active.  Common 
goods  are  still  quoted  Sis  9d  to  52s  per  cwt.  Crushed  and  pieces  remain 
the  same  as  before.  Dutch  crushed  has  been  Arm  at  the  recent  slight  im- 
provement in  prices. 

Molasbks. — 250  puns  West  India  have  been  sold.  Trinidad  and  St 
Lucia,  ISa  6d  to  16s;    St  Kittt,  158  6A  to  178  per  cwt. 

Rum. — Sales  have  been  made  in  Viest  India,  chiefly  Leewardi>,at  li6d 
to  Is  7d  per  proof  gallon,  which  is  rather  lower. 

Cocoa. — No  public  sales  were  held  to  yesterday,  and  the  market  it 
quiet. 

CoppiK. — The  public  sales  of  plantation  Ceylon  hive  been  rather  large 
this  week,  but  the  bulk  of  the  supplies  brought  forward  met  with  buyers 
■nd  at  steady  prices,  I,0R9  casks  540  barrels  and  bags  went  as  follows  : 
low  middling  to  good,  C8s  6d  to  77s  6d;  small  berry  and  pale,  65s  6d  to 
GSs.  25  bris  2,300  bsgs  nelive  :  good  ordinary  to  goot*.  CIs  6d  to  63s. 
131  packages  Mocha  went  chiefly  at  Ills  to  1158 per  cwt  for  small  berry. 
A  few  lots  Jamaica  at  previous  rates. 

Tka.— The  public  sales  held  this  week  have  gone  off  at  lower  prices. 
17,000  packages  passed  on  Tuesday  and  Wednesday,  including  a  large 
proportion  printed  "  withont  resenre."  About  10,200  packages  sold. 
Flowery  pekoe  went  Id  to  2d  cheaper,  and  common  scented  caper  at  a 
decline  on  previous  rales.  Low  to  middling  blackish  leaf  congous  showed 
Id  reduction  in  some  inatances,  A  parcel  very  common,  of  old  import, 
sold  for  ca>h  at  Is  3}d  to  Is  4d  per  lb. 

Rit'K. — This  article  is  still  inactive.  Privately,  the  ffw  orders  executed 
do  not  establish  any  material  change  in  prices.  Java  has  sold  at  138 ; 
iloulmein,  9s  10}d;  white  Bengal,  10s3dto  ISs  fid.  At  auction,  4,500 
bafi  Bengal  weie  only  partially  disposed  of :    good  new  white,  13s  6d  to 
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145;  fine  bought  in  »bove  the  value,  «nd  broken  at  lOa  Gd.  1,723  bag« 
pinky  Madras,  of  old  import,  were  taken  in  at  lOs  6d  to  lU  per  cwt. 

IXFOBTS  and  Delitkstes  of  Rice  to  July  7,  with  Stock  on  hand 

1860.  1859.  1858.  1857. 

tons  tons  tons             tons 

Ireports 15250  ...  10450  ...  59600  ...  33200 

DeUveries  for  home  use...    33400  ...  13900  ...  17540  ...  15130 

Eiported  8220  ...  12820  ...  9640  ...  SOO<H) 

Buck „. 46410  ...  lOJSO  ...  96600  ...  40360 

SpicBf The  market  shows  little  alteration  to  notice.     Black  pepper 

is  steady,  a  few-  orders  being  executed  in  Singapore  at  previous  rates. 
716  bags  Penang  partly  8o!d  at  3jd  to  4d  for  fair  quality ;  the  remainder 
bought  in :  good,  4^d  to  4|d;  common  dusty,  3}d  to  3|d.  1^1  cases 
Tellicherry  white:  good  to  very  fine  sold  at  Is  0:Jd  to  la  5d ;  coriander 
kind,  ?Ji  to  lOd.  207  bags  Penang  sold  at  6d.  18  cases  mace  :  mid- 
dling to  fair,  la  2d  tols4d.  10  casks  Amboyna  cloves  were  bought 
in  at  5d.  17  cases  Penang  sold  at  Is  4d.  337  bags  pimento  partly  found 
buyers  at  3jd  to  3id  per  lb.  150  barrels  Jamaica  ginger  sold  at  4l  8a  to 
5/  17s  for  ordinary  to  middling. 

Saltpetre.— A  limited  inquiry  prevails,  but  holders  have  obtained  full 
prices  for  the  few  parcels  of  Bengal  sold  by  private  contract.  Yesterday, 
537  bags,'at  public  sale,  were  bought  in :  refraction  9  to  9|,  41s  to  41  6d 
per  cwt. 

IxroKXs  and  Dkutxexxs  of  Saltpftbi  to  July  7,  with  Stock  on  band. 
1860.  1869.  Wis.  1857. 

tons  tons  tons  tons 

laixnted  . „..     7800    ...    10550    ...     6120    ...     9110 

Delivered .     WOO    ...     9700    ...     7840    ...     6950 

Stock  .._....„.. SlUO    ...      S«00     ..       4950    ...      6200 

Deliveries  last  week  SCO  tons. 

NiTBATE  or  Soda.— The  market  is  exceedingly  dull,  owing  to  the 
large  stock  here  and  at  Liverpool.  50  tons  have  sold  at  about  13s  Cd 
per  cwt,  being  under  the  late  nonclnal  price. 

Cochineal. — 152  bags  went  at  steady  price',  and  a  fair  proportion  of 
the  Honduras  submitted  found  purchasers :  small  to  fine  bold  silvers,  3s  Id 
to3s9d;  blacks,  4sta4sl0d;  low,  33  4d  to  3i  8d.  Mexican  silvers, 
33  Id  to  3i  2d  ;  blacks,  3s  4d  to  3s  9d ;  TenerifiV,  3s  3d  to  3s  4d  per  lb. 

OTBKa  DvEsTnrrs.— Cutch  has  met  with  more  inquiry  at  269  to 
26s  6d.  Gambler  is  quiet.  Nj  change  in  safBower.  Red  Sanders  wood 
sells  at  5/  5s  to  5/  IDs  per  ton. 

SricaLAC. — 100  cases,  of  indirect  import,  went  at  80s  per  cwt. 

Metals— The  most  important  feature  in  the  market  this  week  has 
been  the  rise  upon  Scotch  pig  iron,  ivhicfa,  at  one  period,  touched  51s  for  I 
mixed  No«.  A  reaction  since  occurred,  and  the  price  receded  to  52s  3ii. 
Rails  and  some  other  kinds  of  manufactured  iron  continue  stead).  A 
few  sales  have  been  made  in  spelter  at  19/ 153  to  20/,  to  arrive  and  on 
the  spot.  The  market  is  qa^et.  No  change  has  occurred  in  foreign  tin : 
Straiis,  131s  fid  to  132i.  There  ia  now  less  inquiry.  British  has  been 
steady. 

Hbhp.— The  transactioiu  are  of  very  moderate  extent,  both  in  Russian 
and  Manilla. 

JtTTB. — On  Wednesday,  2,650  bales  were  about  half  sold,  and  at  rather 
lower  rales  for  some  marks,  ranging  from  14/  to  18/ 10s;  fine  up  to 
22/  10s  per  ton.  nearly  supported  the  previous  value. 

Tallow.— The  market  has  been  quiet,  and  prices  of  foreign  have 
receded  3d  to  6d.  Yesterday  thtre  was  rather  more  inquiry.  First  sort 
Petersburg  Y.  C.  52s  9d ;  for  arrival  in  the  last  three  monthr,  528  6d 
far  cwt.    Imports  have  baen  rather  large. 

Hides. — Tne  sales  of  East  India,  yesterday,  attracted  much  attention, 
and  went  oS  better  than  had  been  aaticipated.  Qualities  suitable  for  the 
home  trade  were  ^d  to  }1  per  lb  lower,  but  the  ahippers  paid  full  prices 
for  other  sons. 

TcBPENTiNE.— 2,700  barrels  rough  sold  daring  the  week  at  8s  9d. 
Spirits  hsve  been  dull :  Ameiican  drawn,  33s|6d  per  cwt 

LiMSBED. — Some  further  business  baa  been  done  for  the  United  States. 
Calcutta  quoted  49a  to  49a  6d;  Bombay,  51a  6d  to  52s;  Black  Sea  and 
AzofT,  49i  6d  to  50s  per  ijuarter. 

Oil-— Quotations  of  olive  are  nominal,  and  the  heavy  export  duty  of 
7/  per  tan  to  be  remitted  at  Naplaa  has  increased  the  depression  in  the 
msrket.  Cocoa-nut  is  firm:  Cochin,  47a  ;  Ceylon,  4fis.  Palm  steady  at 
45a  to  4.'>s  6d.  Sperm  can  be  obtained  on  eaaier  terms,  vix.  93/.  Pale 
aval,  35/  per  tun.  Other  Ash  oila  are  quiet.  Linaecd  oil  is  in  belter 
supply  at  28/  10a  to  28/  12a  6d,  and  29/  5a  to  20/  10a  per  ton  for  future 
delivery.     Sales  in  rap*  have  been  limited  at  last  week's  quoutiona. 

FaaTiCL-LAas  or  Taluiw.— Momlay,  July  9. 

11)47  ISM  ll>59  IMO 

casks  asska.  caska  casks, 

Mock  this  day. .      U.8W  _  U,7M  ...  14.a7  ...  tl,05« 

Dettrcnd  last  weak  . —        l,«SiI  „  l.»M  „.  1.004  ...  1,647 

IMUsiMalstJlIM 7,009  ...  i.W  ...  6.JM  ...  9,747 

Anivad  last  weak 811  ._  fl2  ...  1.801  _.  ».»«3 

Ditto  *ic«  lat  Jane  «.»44  .„  «,S«0  ...  7,842  ...  13.712 

Prlee  of  YC  oaths  spot...     »7»84  ...  4»»»d  „.  »4s  Od  ...  M.  Od 

DtuaTowa :tl<«d  ...  «0s6d  ...  Ma  Od  >  Ms  Od 

POSTSCRIPT.  Fridat  Kvewimo. 

ScoAR. — The  market  was  steady  to- Jay,  and  the  numerous  parcela 
Weat  India  olTered  by  snction  found  buyers.  The  total  quantity  of  that 
deacriptioo  sold  for  the  week  amounts  to  4,400  casks.  2,002  bags 
Mauritias  and  4,340  bags  Penang  realised  full  pricM.  2,700  bags  native 
Madras,  brown  and  yellow,  31i  6d  to  34.  6d.  1,895  bags  Port  NaUl, 
S7s  to  44s.  Two  csrgoes  of  Havana  sold  :  one  No.  14,  at  45s  3d  duty 
paid  ;  one  No.  6,  at  20a  in  bond,  for  the  United  Kingdom. 

CorrBE.— 422  casks  l.'>4  barrels  and  baga  plantation  Ceylon  realised 
full  pricei.  39  cBaka  500  bags  native,  60a  6'!  to  63a  Od  per  c»t.  60 
easka  153  barrels  and  baga  Jamaica,  60a  to  6H«  6d  per  cwt. 

Cocoa.— 137  bags  Granada  partly  sold  at  64s  6d  to  68s  6d.  177  bags 
Trinidad  were  bought  in  at  70s  to  75s  per  cwt. 

Spicas. —  Low  nutmegs  went  cheaper;  other  kinds  withoot  chsnee. 
78ca'es«oie:  small  brown,  Is  4d  to  la6d;  fair  to  roo<J,  2a  to  2t  3d. 
17  caaca  mace,  la  Id  to  la  5d.  19  baga  Penang  while  pepper,  C^d  to 
O^d.  370  bags  doaiy  brown  Penang  pepper  were  bought  in  at  3Id.  296 
baga  pimsnto  aold  at  SJd  to  3^d  per  lb  for  low  to  good.  1,160  bags 
African  ginger  part  sold  at  37s  Ui  38s ;  350  IMSS  Beogal  brought  22a  to  L 


223  6d  ;  60  cases  Cochin,  76s  to  783 ;  and  3 1 6  barrels  Jamaica,  85s  to 
165s  per  cwt. 

Saltpetre. — 1,700  bags  Bengal,  by  auction,  were  bought  in:  refrac- 
tion 18i  to  6i,  38a  to  439  per  cwt. 

Cochineal.— 247  bags  partly  sold  at  the  previous  value. 

Lac  Dye. — 556  chests  various  marks  were  nearly  all  bought  in. 

Oils. — Ceylon  in  public  sales  part  aold  at  46a  ;  Cochin  waa  chiefly 
bought  in  at  479.  382  casks  palm  part  sold  at  439  to  453  per  cwt.  Sperm 
oil  and  headmatter  partly  aold  at  92/  5a  to  96/  5s.  Southern  whale  at 
34/ to  35/  per  tun. 

Tallow.— Foreign  dull  again.  Town  unaltered.  110  pipes  South 
American,  by  auction,  went  at  51s  3d  to  53j  3d  per  cwt. 


ADDITIONAL    NOTICES. 

Refined  Sdoar. — The  home  market  for  refined  sugar  remains  firm; 
rather  higher  prices  paid  for  fine  pieces  and  bastarda.  No  alteration  in 
any  other  description  of  goods. 

Green  Fhuit. — The  sale  of  pine  apples  continues  brisk;  15,000  sold 
by  Keeling  and  Hunt  at  public  sale,  went  at  an  advance  of  2d  to  3d  per 
pine.  Lemons  of  good  quality  sustain  their  value.  Stock  light.  Less 
inquiry  for  nuts,  owing  to  a  more  liberal  supply  of  fresh  fruits  to 
market. 

Dry  FRt;iT.— In  currants  there  is  a  greater  degree  of  firmness  than 
has  been  visible  for  some  week9  ;  and,  though  buyers  are  9Carce,  Is  ad- 
vance haa  been  paid.  Raisins,  notwithatanding  the  reports  of  extension 
of  blight  in  Denia,  had  shown  a  further  decline,  and  21a  haa  been  ac- 
cepted for  a  conaiderable  parcel  of  Valentias.  Cheames  are  very  dull 
at  269. 

Seeds. — The  prices  of  all  kinds  have  advanced  under  unfavourable 
prospects  of  crop. 

English  Wool.— Very  little  doing  except  in  deep  grown  wools.  Price* 
steady. 

Colonial  Wool. — There  is  not  any  change  in  the  market,  and  sales 
are  expected  to  open  firm  on  Thursday  next  at  last  sale's  rales. 

Hemp — Russian  a  little  firmer,  with  lets  disposition  to  sell  goods  on 
the  apot. 

C-'ToN. — Sales  of  cotton  wool  from  Friday,  6th  July,  to  Thursday, 
1  ■  th  July,  inclusive  :— 900  bales  Sural,  at  3d  to  33d  for  very  middline  to 
middling  fair;  600  bales  Madras,  at  4Jd  to  5;Jd  for  fair  to  good  fair  Tit- 
nivelly.  By  private  contract  a  fair  amount  of  business  has  been  trans- 
acted at  last  week's  prices,  and  the  market  ia  rather  steadier.  Yesterday 
4,800  bales  Sural,  2,370  Tinnivelly,  60  Carriacou,  and  42  aawginned  St 
Vincent'a  were  offered  at  public  sale.  Of  the  Sural,  2,000  balea  were  aold 
at  and  after  the  sale,  viz. :  1,500  fair  to  good  fair  DhoUeraand  Oomrawattee, 
at  3|d  to  4id,  being  full  prices  ;  and  about  500  various  deacripiions,  at 
3d  to  3jd  and  4Jd  for  good  f<ir  aawginned.  Of  the  Tinnivelly,  500  fair 
to  fully  fair  were  sold  at  4|d  to  4jd,  being  a  decline  of  j^d  to  id  per  lb; 
and  of  the  Carriacou,  21  bales  were  aold  at  Sjd  per  lb.  Tne  remainder  of 
the  cotton  waa  bought  in  at  full  prices.  Sues  to-day:— 500  Tinnivelly, 
4|d;  150  Sural,  44d. 

Tobacco. — Salea  of  Weatern  leaf  and  strips  have  been  made  to  a  fair 
extent  at  prices  in  favour  of  buyers,  especially  for  parcels  and  middling 
to  ordinary  sorts. 

Timber. — The  fresh  anppliea  of  wood  come  forward  slowly,  and  consi- 
derable portions  of  the  arrears  of  stock  on  hand  have  been  removed  from 
the  docks  for  consumption.  We  can  quote  the  full  pricea  for  Swediah  fir 
timber,  and  for  all  yellow  deala  and  battens.  Of  whittwood  deala  and 
battens  the  fresh  supply  has  been  large,  particularly  of  Norway  wood,  and 
the  demand  does  not  increase,  as  waa  expected,  to  the  displacement  of 
the  apruce  deala  of  British  America.  The  prices  of  spruce  deala  have  ad- 
vanced 1/  on  the  loweat  ratea  previously  quoted.  For  pine  deals  and  all 
other  Canadian  wood  there  will  be  no  certain  guide  until  the  importation 
lakes  place.  The  ship-building  trade  is  dull,  the  local  demand  being  of 
little  avail  in  the  austaining  of  the  present  high  import  prices. 

Leather  and  Hides.— The  shock  aualaincd  in  the  leather  market  by 
the  recent  failurea  has,  aa  might  have  been  expected,  almoat  entirely 
suspended  business  during  the  past  week.  At  Leadenhall  on  Tuesday 
there  were,  however,  some  symptoms  of  returning  calmness  and  confi- 
dence. Tne  salea  effected  were  only  to  a  email  extent,  and  a  decline  of 
Id  per  lb  may  be  quoted  on  moat  articlea.  Market  hides,  which,  in  the 
panic  of  the  previoua  Tueaday,  were  aold  at  so  very  great  a  reduction, 
were  in  small  supply  on  Friday  laat,  and  nearly  recovered  the  decline  they 
bad  auatained.  Yesterday  there  wai  acarcely  any  alteration  from  Friday's 
rates,  but  pricea  wers  rather  in  favour  of  the  buyer.  At  the  public  sales 
this  week,  3,000  salted  Australian  hides  (an  indirect  iropurUtlon),  wera 
acarcely  noticed  ;  and  460  dry  Buenos  Ayres  horae  hides  were  withdrawn. 
Of  74,400  l-ji4t  India  kips  46,800  were  sold  at  a  alight  advance  for  thoae 
of  heavy  weighta :  the  lighter  deaciiptiODa  were  a  shade  lower.  The 
chief  demand  w«a  fjr  exportation.  1,287  dryaalted  Mocadure  kipt 
brought  52d  to  7}d  j  aeconda  and  wet,  4d  to  4id.  Not  any  River  Plate 
hidea  were  offered. 

Mktaub.— Busineas  in  meuls  continues  to  be  done  only  on  ths 
smsllest  scale.  Copper  is  well  maintained  in  price,  and  a  rather  better 
demand  exists  for  fine  foreign.  Iron— The  quarterly  meetings  have  been 
held  this  wrsk  without  any  change  in  ('rices,  nevertheless  il  Is  generally 
admitted  that  orders  come  forward  but  slowly.  Tin  is  well  supported  in 
prices  by  a  steady  demand.  Spelter  la  ftat,jind  little  ''„''°"'K._**'" 
reduced  pricea.  Lead,  also,  is  very  flat 
but  prices  sre  rntlier  weak. 

Talww.— Official  market  loiter  issued  this  oveuing  :— 


Tin  plau*  sail  pretty   fairly. 


Town  tallow  »... 

Fat  by  illtlo  

Yi'llow  Kiiailan » 

Melted  atoff  ..„..._ 

llo«vh  ditto  .»..» 

Orsaves  .....»..»«•....«..•«.«••.."•••••*••**•' 

flood  df*cs...«» - ■"^■■,"^'1 

liBpoftalWa  week  *■*••• 


a    i 

.    65    0 

i:::::  ^  ?* 

. M    • 

. tf    « 

18    0 

,-*s> 

J    • 

■^ 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  llie  (Iazpttf.! 

Aa  AccurKT,  pnmumt  to  the  Act  "ih  1.111)  fih  Victorin.  cap.  82,  for  the  week  ending 

ou  Weilnenday,  the  lltb  day  of  Jul;,  186'J. 

ISSDi;  UlirARTMENT. 

i:  t 

.„ aS.Sa'.SiS     (jnTeirniPilt  Debt  11,013 100 

(iilier  SiKMiiltiea 3  4J9,aoo 

I  Gold  Coin  :iiid  llulliuii  \i,\il,tii 

{  Silver  Bullion  


Hotca  Inued.. 


29,937.820 
BANKING  UEPARTMEST. 


2'J,S 


Proptletora'  Caj  llal  14,.').'.;l.O0O 

Kett   !1,33S,113 

I'ublic  liepoaitfi  (InciudiNK  Kx- 

chwiiicr,     Havings     BankK 

Cominlfidnnera  o!   Natlwnal 

I><!lit,and  DIvidendAccouiiU      4  130.0110 

Other  U<|M>«iti lS,>'l>8,a35 

Seven L)a)'  aiidotherUilU 738,009 


ES,13.'),107 


Covemment  Seciiritle«(Inclnd- 

lii|-I>ead  Weiglit  Annuity)  9  714..^74 

Other  Securitiei  l!i,i;i(),.'iG8 

Nolea 8,033.180 

Gold  uid  Silver  Coin 709,983 


38,135,107 
Dated  the  12th  July,  18S0.  M.  MAX) SHALL,  Chief  Caahier. 

THE  OLD  FOSU. 

Tlie  above  Hank  accounts  would,  it'  made  out  in  the  old  form, 
present  the  following  rebult: — 

Uabllltlea.  £ 

CtrcuUtlon    (including  Bank 

pout  bllla) 52  (IJ^SM 

Public  Ucpuelta  4.1VU  tl.'.d 

Private  Ueiioeita l'.,:iss  9>5 


42.1.00.839 


Aaseta.  £ 

Securltlea 29.253,142 

Coin  and  Bullion 16,::32,610 


45  485,952 


The  btUnet  ol  Asaeta  above  Liabilities  be^ng  3,3r,5  11.31,  as  itated  In  the  above 
account  under  the  head  Itt.vr. 

FllIDAY  NIGHT. 

The  preceding  acccunt.8,  compared   with  those  ot  l.un  week, 
exhibit— 

A  DEcmtASl!  of  Circulation  of    ....„ <7,459 

A  DECKEAxlI  of  Public  I>r|Hislla  of    4,089,319 

An  IXCUA8K  of  Uilier  Deposluof  1,640,809 

A  urccEAfK  of  Government  ISecurtties  of 103,309 

A  DfcaaAntof  Other  Securities  of| „..  2,0M,«O2 

A  ur.cMLAM  orHttlUon  of 2S4.1iO 

An  IKcaEAaKof  Bestof , 4.938 

A  bccKCAM  or  RawrTO  of  206,300 

Tlie  above  returns  show,  by  the  small  decrease  in  the  cir- 
culation, tliat  the  bankers  and  public  still  hold  at  the  date  of  ' 
this  return  the  notes  of  tlie  Bank,  in  order  to  meet  any  con- 
tingencies that  might   arise   from  the   unsettled    state    of 
credit  arising  from  the  late  failures. 

The  public  deposits  have,  of  course,  been  lessened  by  the 
payment  of  the  dividends. 

The  decrease  of  other  securities  represent  the  repayments 
to  the  Bank  on   the   opening  of  stock   for  transfer,   and  ' 
amounting   as  they  do  only  to  2,053,  C02Z,  shows  that  the  '\ 
demand  for  money  at  the  Bank  must  have  been  very  con-  | 
siderable,  which    is  still  further  proved  by  the  fact  of    the  j 
small  increase  of  other  deposits  as  compared  with  the  de- 
crease in  the  public  deposits,  and  also  by  the  still  further  de- 
crease in  the  reserve. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive vie»v  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  :— 


commenced.  The  rate  of  discount  at  the  Bank  of  England, 
however,  was  upon  the  point  of  being  reduced  from  G  to  oi 
per  cent- 

In  18.t8,  the  arrivals  of  gold  were  large,  and  money  very 
easy.     The  Queen  was  about  to  visit  Cherbourg. 

In  1859,  money  was  very  abundant ;  the  rate  of  discount 
at  the  Bank  of  England  was  2^  per  cent.,  and  in  Lombard 
street  2i.  Preliminaries  of  peace  had  been  signed  between 
France  and  Austria. 

The  amount  of  tlie  "  other"  deposits,  as  compared  with 
the  "  other"  securities,  siiowed,  in  1850,  an  excess  of 
740,733/;  in  1857,  a  deficiency  of  5,530,480/;  in  1858, 
a  deficiency  of  4.047/;  and  in  1859,  a  deficiency  of 
1,438,113^.     In  18C0,  the  deficcncy  is  4,227,033. 

Discount  and  Money  Market. — Money  is  abundant, 
but  in  good  demand.  In  certain  exceptional  case.f  bills  have 
been  discounted  a  fraction  below  4  per  cent.,  but,  generally 
speaking,  an  active  demand  has  taken  place  during  the  week 
at  that  rate  iu  Lombard  street  and  at  the  Bank  of  England. 
The  fineness  of  the  weather,  however,  induces  many  to  believe 
that  the  rate  of  discount  will  be  easier. 

The  rate  of  money  allowed  by  the  discount  houses  at  call 
is  3  per  cent.,  and  at  7  days'  notice  3i  per  cent. 

The  following  are  the  rates  of  discount  in 

Bank  rate.  Open  tn&rkct. 

Per  cent.  Per  cent. 

I..andon    4  

Paris 3J  


Amsterdam.. 

iirussels  

Berlin  

Frankfort 


4 
3 
3 
3 
4 


Hamburg No  Bank  rate 2 

New  York 4J  to 

St  Petersburg .5  5'  to 

Vienna 5  4i 


—  ■MtaMtamlaTu  lit  lf| 


1M7. 


£ 
20,?01903 

3,I07.»W 
IO.»l«,«»| 
IMUT34 
l«.4Hni 

«,I04,»W 

iiMa,iw 

6p.e. 

Maiod 

U  » 

II  17    IS 

USi   8i 


ISMl 


£ 

2Le3i,l8S 

«,U(.Mt 

ia.(i«,a88 

laM7.4«6 

M,U0,4tS 

la,«M,MM 

I«,t»«,«M 

Spa. 

»** 

43*    4d 

tt  il    10 

U  1» 
U«|    7 


list. 


£ 
».S7S,7S7 
4,871.7*3 
l«,3«4,7«8 
1I,4!I0,C80 
17,S(tt,«U 
10,704,M1 
17.Ml,7M 

4Ca  »d 
U  t  10 
11  11   H 


iseo. 

£ 

n,e4i,8M 

4,1M.0M 
1^S88,•U 

S.714,574 
1«,«I«,MS 

8,803,MS 

1«,2SJ,810 

4  p.  c. 

»&|xd 

t7a   gd 
sa    71  IS 
II  14l  U 
1*«    tl 


In  1850,  mow  public  Stock,  were  firm  in  price,  althoaeh 
money  was  in    request  for  commercial   purposes.     Cohsols, 

fX"2:   *'"•   ''°5'  "   •''8''  "   '•*7-     The   Continenta 
£>xcban^  were  steady, 

^niVv^'**"!*  «»""«  of  affairs  in   India  was  anxiously 

ZlT^r\        "7"  "I"''"  "*■  ^'^P*  *«"  ^m  sent  out, 
and  the  financuU  embarrassments  of  the  Government  had 


It  will  be  observed  that  the  only  changes  since  our  last 
week's  report  is  a  rise  of  \  per  cent,  in  the  rate  at  Amster- 
dam, and  \  per  cent,  at  Hamburg. 

We  observe  that  the  Commissioners  of  the  National  Debt 
will  only  apply  8,244/  18s  3d  to  the  purchase  of  stock  during 
the  present  quarter,  and  the  balance  of  one-fourth  of  the 
surplus,  amounting  to  390,000/,  will  bo  applied  to  the  pay- 
ment of  Deficiency  Bills,  therefore  the  Exchequer  Bill 
market,  which  can  scarcely  be  sustained  at  par,  will  receive 
no  relief  from  that  quarter.  The  surplus  revenue  for  the 
quarter  ending  30th  March  amounted  to  1,587,379/  13s  2d. 

English  Funds. — The  extreme  fluctuations  in  the  Eng- 
lish funds  during  the  week  have  been  from  93i  to  93  j.  The 
closing  price  to-day  is  93|  buyers.  A  steady,  although 
limited,  demand  for  stock  on  the  part  of  the  public  exists, 
and  the  consequence  is  that  the  disparity  in  price  between 
Reduced  and  New  3i  per  Cents,  and  Consols,  to  which  we 
have  drawn  attention  for  the  last  three  weeks,  has  approxi- 
mated during  the  week  ^  per  cent.,  the  difference  being  now 
%  per  cent,  instead  of  1  per  cent,  which  it  was  when  we 
tirst  drew  attention  to  the  subject. 

There  is  still,  however,  a  profit  of  f  to  be  obtained  by  the 
exchange  o(  Consols  for  New  3  per  Cents,  and  Reduced  ;  and 
we  understand  the  Court  of  Chancery  has  made  the  exchange 
to-day  of  about  75,000/  Consols  for  New  3  per  Cents,  at  that 
difference. 

Money  has  been  very  abundant  in  the  Stock  Exchange 
since  the  payment  of  the  dividends,  the  rate  being  2J  per 
cent,  on  Government  Securities. 

Money  has  been  lent  to-day  on  Exchequer  Bills  at  2  per 
cent,  for  a  short  period. 

Nothing  has  transpired  in  the  City  relative  to  the  manner 
in  which  the  Chancellor  of  the  Exchequer  intends  to  rjusc 
the  money  required  for  the  Chinese  war  and  fortifications.  It 
is  to  be  hoped  that  the  announcement  will  bo  made  this 
evening,  as  it  keeps  the  money  market  in  suspense. 

Exchequer  Bills  continue  very  heavy  at  Is  discount  to  28 
premium. 

FouKiGN  FuNOS. — The  transactions  in  the  foreign  funds 
have  been  very  limited  during  the  week.  A  considerable 
rise  has,  however,  taken  place  in  Peruvian  \\  and  3  per 
Cents.,  the  former  having  been  done  at  95  and  ihe  latter  at 
72.  It  is  supposed  the  rise  has  taken  place  in  anticipation 
of  purchases  on  account  of  the  Sinking  Fund. 

Spanish  Bonds  have  betn  rather  heavy.  It  is  stated, 
however,  that  the  Spanish  Government  have  decided  on 
placing  on  the  Slst  inst.  about  95,000/  sterling  at  the  dis- 
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posal  of  the  Board  of  the  Public  Debt  for  the  purchase  of  3 
per  Cent.  Consolidated  and  3  per  Cent.  Deferred  stock  of 
the  National  and  Foreign  debts  in  equal  proportions. 

Turkish  Bonds  are  rather  better  to-day,  in  consequence  of 
the  united  action  of  France,  England,  and  Russia  in  sup- 
pressing the  .atrocities  in  Syria. 

The  new  Russian  Loan  is  quoted  nominally  f  to  §  prem., 
but  the  transactions  are  very  limited. 

An  instalment  of  15  per  cent,  falls  due  on  the  Russian 
Loan  of  5,000,000/  on  tbe  1  Gth  instant ;  and  an  instalment  of 
8  percent.,  making  58  percent,  paid,  on  the  Canada  Loan  of 
2,800, OOOZ  on  the  17th  inst.  The  amount  actually  payable 
in  the  latter  case  i?.  however,  only  5*  percent.,  2^  per  cent, 
interest  being  due  on  the  1st  inst. 

The  last  price  of  French  funds  this  afternoon  is  69.15, 
showing  an  improvement. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 


Coysois 


Mon«7 
Lcwest.       UEfthcst      Lowest. 

tutnrdUT 931    Sii    »:!| 

Monday  MJ     »XJ     03j 

TucKlay 9JJ     WJ     SSJ 

Wednexlay...    Vi      SsJ    934 

Tburwlay »:)!    »»j    9:l| 

Fridaj- iii    93f    s:ii 

ClMint;  prices 
l«»t  Friday. 
S  per  cent  consols,  account ...    I'of  i 
—  —        ui«ney    ...    0-^ 

New  3  per  cents  93 

3  per  cent  reduced 9a 

Excbequcrbills March    par  3s 

—  —       June    ... 

Bank  stock  2«  31 

East  India  stock 217  19 

Spanish  3  per  cents 4«i  » 

—  3  per  cents,  new  lief...    S9{  40J 

Faaaire  20  1 

PoTtosQeae  8  per  eeots,  18^...    43^  4} 

Mexican  3  per  cents  21^ 

Dntcli  2!  per  cents 6.7  7 

—  4[jercents 100  » 

Bustian  4  )  stock 92'  3} 

—  8  per  cent „ 107  » 

Sardinian  stuck    81  3 

PnuTtan  4)  9-i,} 

ParuTiau  3  per  cent Ii»  30 

Veneiuela,  New 21'  3 

Spanish  certificates 4i  f 

Turkish  loan,  6  per  cent '7(8 

Kew  ditto,  4  per  cent 102^  | 

Railways 


Account 

Hlirliest 

.     933     .< 

'.    93{     '.'. 
93f 


Exck«iner  BUli, 

pa^  33  pm 
par  4s  pm 
par  48  i>m 
2s  iU  29  px 


93^    4»  dis  Is  pm 

93)     Is  dis  2s  PIC 

Closing  prices 
this  dar. 

93}  i 

93l  ■ 

93i  i 


2s  dis  2a  pm 

29  dis  2s  ))in 

229  81 

218  20 

49  I 

39}  40i 

19)  20J 

43J  4i 

2t>i  1 

MiJSi 

1«1  3 

93  4 

107  9 

82)  H 

94JS» 

73  4 

12  3 

41  .■; 

77  8 

102  3 


■The  railway  market  has  been  well  supported 
during  the  week,  but  the  fluctuations  have  been,  comparti' 
tively  speaking,  small,  as  will  be  seen  by  a  comparison 
the  closing  prices  of  to-day  and  last  week : — 

Bailwats. 


«-l 

of! 


Cloalnf?  prices 
last  Friday. 

Bristol  aD4  Exetsr ..„.    los  7 

CsUdonUn _^     93|  4i 

iCasiem  Cosmtlea .«•    t)$t  *i 

Great  Kottliani   —^     114  IS 

Great  Waaten — .      70  I 

Lancuhln  and  Yorkshire lOSt  C 

Londan  and  Blackwall  <i9  71 

Looilon,  Brighton.  a<    8.  Coast    113  1.1 
LandoN  and  North-Wcat^m... 
London  and  Sontb-Wcscam... 


Monh  Brillah   

Hortll  Hutrardahire 

Oxtord.  West  UUIIaBd 


BixiHi  Walaa. 
Kactfa-Eaaura,  Berwick  stock 
Ksttk-eaatant  York  stock  ... 

FOUMUBBABia. 

Kattbam  oi  Prance. _.„. 

BMlacii  af  Fraaca  „.. 


102i  1 
»S  « 

ilHI 
tajV 
4  fidla 
*ii 

Mil 
MS 

ni  s 

m » 


Closing  pricsa 
this  day. 
ICJ  7 

'JH  H 

M  7 

,.„..  114  ]« 

'01  li 

,.„..  10«4{ 

, «»  71 

113  15 

95  i 

118  i 

631  4 

31  t  dia 

44  7 

M|H 

66  8 

»*  t 

83  i 


38|  »i 
Ml  101 
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Ri;8giAX  Railways. — A  letter,  dated  St  Petersburg,  the 
Ist  July,  contains  the  following  intelligence  relative  to 
Russian  railways : — 

The  f^raperor,  with  the  as.^ent  of  his  Ministers,  lias  adopted 
the  following  resolutions,  at  the  demand  of  tiie  Board  of 
Directors  of  llie  Great  Russian  Railway  Company  : — 

1.  The  capitiil  piaraiiteed  on  the  line  from  .Mow'ow  to  Tlico- 
il'wi.-!,  and  on  that  from  Licbau  to  Orfl  or  to  Kimk,  that  i«  on  a 
•  li.«tance  of  2,400  wer»t«,  is  raised  from  C2,500  to  SO.WK)  roubles. 

2.  'Hk-  divition  of  prcfiti  on  the  lino  from  AVarsaw  will  com- 
mence after  the  Company  has  divided  8  jxrr  cent.,  inttead  of  5,  as 
'     1    '      II  stipulated   in  tlic  ori-rinal  concession  to  the  extent  of 

'  ■<)  roubles,  the  cost  of  tin-  works  executed  by  the  (iovcm- 
i.i  ..iien  the  conccMion  was  made. 
.3.  Tbe  guarantee  of  interest  on  th«  put  of  tbe  State  wilt  take 


place  for  each   line  teparattly,  and  not  altogether,  as  was  first 
agreed. 

4.  The  Company  is  authorised  to  issue  either  bonds  or  shares, 
at  their  choice,  as  far  as  the  half  of  the  capital  of  the  Company  for 
each  description  of  security. 

5.  The  Nicholas  R.tilwav,  from  St  Petersburg  to  Moscow,  will 
be  sold  to  the  Company  when  the  price  is  arranged. 

6.  The  Board  of  Directors  is  authorised  to  increase  the  capital 
of  the  Company  by  the  issue  of  bonds  or  sh.ares. 

When  the  Emperor  signed  these  resolutions,  Messrs 
Baring,  Pereire,  HoUinguer,  and  Baron  Sellieres  quitted 
St  Petersburg. 

BuLLio.v. — Messrs  Pixley,  Abell,  and  Langley's  Circular 
gives  the  following  particulars  in  regard  to  bullion,  the 
exchanges  on  India,  and  Indian  Government  paper  : — 

Gold. — But  little  has  been  doing  in  gold  since  our  la^t  circular 
of  the  5th  inst.,  and  we  have  only  to  report  the  following  arrivals: — 
The  Arago,  from  Xew  York,  with  30,000/  ;  the  Vigo,  from  New 
York,  with  91,000/  ;  the  Niagara,  from  New  York,  with  50,000/ ; 
Armenian,  fi-om  West  Coast  of  Africa,  2,600/.  And  these  amounts 
have  been  taken  for  exportation.  The  vessels  now  on  the  w.iy 
from  Australia  are  : — The  Maidof  Jtidah,  out  92  days  ;  the  Eagle, 
out  85  days  ;  the  Kent,  out  80  days  ;  bringing  together  nearly 
500,000/.  And  they  were  to  be  succeeded  by  the  Agincourt, 
Leaping  Water,  Yorkshire,  Jack  Frost,  and  British  Trident,  and 
bv- each  of  these  ships  large  amounts  of  gold  would  be  sent.  The 
Tyne  has  taken  24,250/ to  the  Brazils. 

Silver. — The  market  for  silver  is  still  flat  ;  the  Bombay  steamer 
which  leaves  to-day  will  not  take  out  a  single  bo.x  of  specie — a 
most  unusutd  occurrence.  The  letters  from  India  and  China  will 
be  here  on  Monday,  and  if  orders  come  to  hand,  we  may  then  look 
for  a  trifling  recovery  from  the  present  price,  wliich  we  quote  to- 
day as  61  Jd  per  oz  standard.  The  Delta  has  brought  4,032/  from 
Alexandria,  and  the  Sultan  about  2,500/  from  the  Peninsula. 

Mexican  Dollars. — The  market  is  quiet  for  these,  and  holders  are 
waiting  the  arrival  ot  the  letters  from  China.  The  Vigo  brought 
30,000/  from  New  York,  which  have  been  sold;  and  we  quote  the 
price  as  62Jd  per  oz  nominal. 

Exchange  on  Bombay  and  Calcutta  for  60  days'  sight  bank  drafts 
continues  nominal,  at  our  last  quotation  of  Is  lljd  to  23  O^d  ; 
bills  with  documents.  Is  Ud  to  Is  ll^d.  Madras,  60  days'  sight 
bank  drafts,  Is  !l}d  nominal. 

India  Government  Loan  Notes  have  improved  very  decidedly 
during  the  past  week.  5^  per  Cents,  have  been  dealt  in  to  a  fair 
extent  at  102^  to  102A,  and  5  per  Cents,  at  97.  This  has  been 
owing  to  the  improved  reports  from  India,  where  by  htst  accomits, 
5  J  per  Cents,  had  risen  to  5  J  and  4  prem.  at  Bombay  and  Calcutta 
respectively. 

(Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  »td  ; 
bar  gold,  refinable,  78»  per  oz  std ;  Spanish  doubloons,  76s  6d  per 
oz,  last  price ;  South  American  doubloons,  73s  9d  to  748  per  oz,  last 
price ;  United  States  gold  coin,  76s  25d  per  oz,  last  price.  Silver — 
Bar  silver,  58  IJd  per  oz  std,  last  price  ;  bar  silver,  containing 
5  grs  of  gold,  5s  1  Jd  per  oz  std,  last  price ;  fine  cake  silver,  5s  6|d 
per  oz ;  Mexican  dollars,  5s  2id  per  oz,  last  price  ;  Spanish 
dollars  (Carolus),  6s  2d  per  oz,  last  price;  five-franc  pieces, 
4s   ll^d  to  4s  ll|d  per  oz,  last  price. 

In  addition  to  the  arrivals  mentioned  in  Messrs  Fix- 
ley's  Circular,  the  following  vessels  have  arrived  : — The 
Shannon,  from  West  Indies  and  Pacific,  773,721  dollars ; 
City  of  Washington,  from  New  Y'ork,  622,740  dollars  ;  Ham- 
monia,  ditto,  181,940  dollars;  or  about  3lC,000/  sterling. 

No  bullion  transactions  have  taken  place  at  the  Bank  of 
England  this  week. 

Failures. — The  Manchester  Guardian  announces  the 
suspension  of  Messrs  Robert  Frecland  and  Brothers,  shippers 
to  India.  'Ilieir  liabilities  are  mentioned  by  the  firm  to  bo 
about  00,000/. 

Another  dividend  of  Is  in  the  pound  has  been  declarei} 
on  the  estate  of  l^Iessrs  Reid,  Irving,  and  Co.,  making 
altogether  7s  in  the  pound. 

A  meeting  of  the  creditors  of  Messrs  J.  Herbert'  Smith 
and  Co.,  of  Wyld's  Rents,  Bcrmondscy,  was  held  to-day, 
when  a  statement  of  their  affairs,  prepared  by  Messrs 
Quitter,  Ball,  Jay,  and  Co.,  was  submitted,  showing  on  the 
debtor  side  unsecured  creditors,  122,544/  Its  li)d  ;  creditors 
secured,  3,380/  178  4d  only;  liabilities  on  bills  receivable, 
83,377/  lis  Cd,  of  which  it  is  estimated  A'i,ftG2/  7s  Id  ore 
bad.  The  total  liabilities  are  108,300/  Cs  7d.  On  tlio  other 
side  of  the  account  there  is  cash  in  hand,  2,107/;  bills  re- 
ceivable, estimated  to  realise  1,172/;  debtors,  good,  9,3421; 
doubtful,  4,711/,  estimated  to  yield  1,408/;  white  the  bad 
debts  are  88,81 1/.  Tlie  stock  in  trade  U  rained  at  20,984/. 
There  is  9,000/  private  property  in  a  legacy  to  Mr  Nmith, 
with  sundry  a.sscts  amounting  to  .1,000/.  'Hie  toUlasseU 
are  estimated  at  40,054/  8s  Id,  showing  n  nomin.-it  dcfieiewcy 
of  121,052/.     A  composition  was  offered  of  .Os  in  the  pound, 
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payable  at  tbree,  six,  nine,  and  twelve  months,  the  two  first 
instalments  of  Is  (id  each,  the  last  two  of  Is  each  ;  the  first 
three  on  promissory  notes,  the  last  guaranteed.  There  was 
also  a  proposition  to  wind  up  the  estate  under  inspection, 
but  the  composition  was  accepted,  subject  to  the  approval  of 
a  committee  of  three  gentlemen  who  are  to  inquire  and 
report  upon  Mr  Smith's  interest  in  the  San  Domingo  Mine. 

The  suspension  of  Messrs  D.  and  J.  Macintosh  is  stated  to 
arise  merely  from  a  desire  to  protect  themselves  pending  the 
results  of  the  late  crash  in  the  leather  trade ;  and  it  is 
alleged  that  they  will  pay  in  full.  It  is  calculated  that, 
including  large  and  small  houses  in  town  and  country,  the 
late  crisis  in  this  trade  has  resulted  in  the  stoppage  of 
something  like  120,  but  of  this  number  only  about  20  to  25, 
or  thereabouts,  are  of  any  consequence.  I'he  small  failures 
referred  to  include  persons  engaged  in  the  hide  and  skin 
trades,  tanners,  leatlier  merchants,  boot  and  shoemakers. 
To  the  lists  previously  given  have  to  be  added  Messrs 
Parker  and  Co.,  of  Northampton  (liabilities  50,0000 ; 
Messrs  llidley  and  Son,  of  Newcastle-on-Tyne,  for  35,000/; 
and  Messrs  Kider  and  Co.,  of  Paris.  Their  liabilities  are 
estimated  at  45,000/,  and  the  event  is  attributed  to  the 
failure  of  Messrs  Streatfeild.  The  books  of  the  house  have 
been  placed  in  the  hands  of  .Messrs  Coleman,  Turquand, 
and  Co. 

A  meeting  of  creditors  of  Jlr  E,  Mortimer,  tanner,  of 
Chippenham,  who  lately  stopped,  was  held  to-day,  when  a 
balance-sheet  was  presented,  showing  liabilities  34,400/,  and 
assets  estimated  to  yield  17,500/  net.  A  composition  of  10s 
in  the  pound  was  proposed,  but  the  consideration  of  this 
offer  was  adjourned  for  a  week,  pending  a  further  examina- 
tion by  Messrs  Coleman,  Turquand,  and  Co.  into  the 
accounts. 

Meetings  of  Public  Companies. — The  Union  Bank  of 
London  held  its  annual  meeting  on  the  11th — Mr  Northall 
Laurie  presiding — when  the  report  submitted  to  the  meeting 
with  the  exception  of  one  proprietor  dissenting,  was  unani- 
mously adopted,  and  a  dividend  of  I2s  per  share  for  the 
last  six  months  ending  30th  June  was  declared,  making,  with 
the  dividend  and  bonus  paid  in  January  last,  12*  per  cent. 
on  the  sum  of  720,000/,  the  paid-up  capital  of  the  Company. 

The  general  balance  sheet  will  be  found  in  our  advertis- 
ing columns. 

The  chief  interest  of  the  meeting  turned  on  the  mode  of 
dealing  with  the  frauds  committed  by  Pullinger,  which  were 
ascertained  to  amount  to  263,125/  Gs  lOd,  less  11,110/ 
143  lOd  realised  out  of  his  property,  which  reduced  them  to 
252,008/  123. 

The  investigation  of  the  Directors  showed  that  this  sum 
bad  been  disposed  of  in  the  following  manner  ; — 

Sums  credited  to  four  stock  brokers,  in  their  accounts  current 
Tnth  this  Bonk,  which  were  not  received,  84,058/  18s;  sums  cre- 
dited in  the  same  way  to  a  bullion  broker  (Nathan),  57,559/  Ss  2d ; 
ram*  credited  in  the  same  way  to  two  other  persons,  customers  of 
the  Bank  (J.  Thonihiil  and  Parr),  1 ,543/  15s ;  sums  received  from  the 
counter  ca-ihiers  to  take  up  bills,  but  not  so  applied,  25,463/  10s  8d  ; 
sums  credited  to  various  parties,  and  supposed  to  be  in  cheques 
handed  to  the  counter  cashiers,  but  ufterwsrds  withdrawn  by  Pul- 
linger, and  not  presented  for  payment,  1 1,400/  ;  amount  of  gold 
charxed  as  paid  to  the  Bank  of  England,  but  not  received  by  it 
(amall  amounts  of  wjjich  were  abstracted  in  coin,  but  the  bulk  of  it 
IS  believed  to  have  been  exchanged  for  notes  in  the  office), 
M,10«;  total,  263,125^  Gs  lOd.  Of  this  amount,  117.274/  15a  2d 
has  been  traced  ts  payments  to  monbcrs  of  the  Stock  E.\ohan"e, 
•nd  IS  supMsed  to  represent  losses  sustained  by  Pullinger  in  time 
b^guns.  The  uvcsbcation  also  shows  that  62,799/  6s  2d  has  been 
r??°.*°  V*'  buW'on  broker  referred  to— who  is  known  to  have 
oten  largely  engaged  with  Pullinpcr  in  specuhitiTe  operations,  but 
iraenotaiMOiber  of  the  Stock  hxchango.  These  sums,  amount- 
ag  together  to  180,074/  is  4d,  leave  an  amount  of  83,051/58  6d 
not  jret  traced  to  pertiea  w  hsTing  received  it 

Itianow  known  that  Ponineer  had  an  interest  in  certain  race 
boneSj  and  Uiat  he  had  betted  Urgely  on  races  ;  but  nothing  lias 
trsttspircd  to  throw  any  doubt  upon  his  own  statement,  that 
onhr  a  iimall  portion  of  the  momcy  was  lost  in  that  way. 

It  will  be  Bten,  by  the  accounu  appended  to  this  report,  that  the 
DbKtMhkveiWiaed  11.1 16<  14«  10<l  from  i.roperty  of  various 
KM  thit  bdonged  to  Pullmger ;  and  though  they  have  taken  the 
MfceoMwe  of  assnminff  the  balance  a*  a  km,  they  can  aesore  the 
propnetws  that  the  subject  engages  tlieir  constant  attentien,  and 
that  no  steps  are  n«giflctod  which  may  lead  to  the  further  lecoverv 
of  property. 

In  order  to  meet  these  frauds,  the  Directors  have  appro-  i 


priated,  after  having  taken  the  opinions  of  Sir  Hugh  CaLrns 
and  Mr  Daniel,  Q.C.,  as  to  its  legality : — 

£  s  d 

1.  The  reserved  fund,  which  realised 100,851  15  10 

2,  The  reserved  fund  which  was  carried  last  year  to  the 

credit  of  capital  account,   which  will  have  to  be 

debited 120,000  0  0 

Proeta  of  the  year  31,156  16  2 


1859 
1860 


252,008    12      0 

The  Chairman  stated  that  this  plan  will  not  reduce  the 
nominal  amount  paid  on  the  shares,  which  will  still  stand  at 
12/  each,  and  dividends  paid  en  that  amount.  Also,  that 
since  the  commencement  of  the  Bank  1,000,000/  has  been 
paid  in  dividends,  and  1,400,000/  in  interest  on  deposits. 
That  the  losses  by  Pullinger  have  been  a  severe  blow,  but 
that  the  confidence  of  the  public  had  not  been  shaken.  In 
the  week  succeeding  their  announcement  nine  acccounts  were 
withdrawn,  but  since  then  sixty-eight  new  ones  have  been 
added.  The  aggregate  amount  of  deposits  had  also  increased. 

In  answer  to  questions   put   by  proprietors,  it  was  stated 
that  the  balances  wei'e  as  follows  : — 

On  the  30th  June,   1857  ...  In  the  Union  Bank £391,347 

—  —      ...  Ditto  Bank  of  England  198,188 

—  1858  ...  Ditto  Union  Bank 378,557 

Ditto  Bank  of  England  294,832 

Ditto  Union  Bank 452,564 

Ditto  Bank  of  EngUnd  343,255 

Ditto  Union  Bank 365,271 

—  —      ...  Ditto  Bank  of  England    668,457 
The  deficiency  in  the  Pullinger  frauds  : — 

On  the  30th  June,  1855  £23,900 

—  1856  35,400 

—  1857  66.222 

—  1858  _.  209,969 

—  1859  2:54,924 

On  the  19th  April,  1860  26:1,125 

The  pass-book  of  the  Bank  of  England  was  in  more  than 
one  handwriting,  but  whose  had  not  been  discovered. 

The  past  due  bills  amounted  to  11,738/,  against  which 
securities  were  held  amounting  to  15,000/,  out  of  an  aggre- 
gate of  nearly  ten  millions. 

The  Chairman  also  stated  that  the  accounts  were  audited 
by  a  Committee  of  the  Board,  which  he  preferred  to  a  public 
audit.  Also,  that  no  losses  had  been  sustained  by  the  late 
failures  in  the  leather  trade — a  statement  which  gave  great 
satisfaction  to  the  meeting,  who  passed  a  vote  of  thanks  to 
directors,  manager,  and  other  officers  of  the  establishment, 
and  expressed  their  entire  confidence  in  their  management. 
As  the  payment  of  losses  out  of  capital  has  given  rise  to 
much  controversy  in  the  City,  we  append  the  case 
submitted  to  Sir  Hugh  Cairns  and  Mr  Daniel,  Q.C. : — 
[Case.] 
AVhethcr  after  applying  the  existing  surjilus  fund,  and  the  whole 
or  a  part  of  the  current  half-year's  profits,  to  the  liquidation  of 
the  present  deficiency,  the  directors  or  the  shareholders,  by  a 
majority  of  votes  at  a  general  meeting,  specially  convened  for  the  H 
purpose,  had  power  to  write  olf  the  balance  of  the  present  loss 
against  the  capital  of  the  Company  ? 

[Answer,] 
We  are  of  opinion  that  it  is  within  the  powers  of  the  Company 
to  resolve  by  a  majority  at  a  general  meeting  duly  conveneil,  that 
the  loss  of  263,000/ sustained  in  conseiiuence  of  the  frauds  refiirrcd 
to,  shall  he  made  good  in  the  manner  pointed  out,  that  is  to  say — 
fu-st,  by  applying  so  much  of  the  capital  as  consists  of  the  120,OO0J 
capitalised  m  July,  1859;  secondly,  by  applying  100,000/  of  the 
reserve  fund  ;  thirdly,  by  applying  40,000/  out  of  the  year's  in- 
come ;  and  wo  arc  further  of  opinion  that  the  Company  may  in 
like  manner  resolve  that  all  or  any  part  of  tlie  rcmamder  of  the 
earnings  of  the  year  shall  be  divided  as  a  dividend. 

The  report  of  the  Bank  of  New  South  Wales,  presented 
at  Sydney  on  the  25fh  .'ipril,  for  the  half-year  ended  the 
31st  of  March,  showed  an  available  total  of  50,553/.  A 
dividend  was  accordingly  declared  at  tlie  rate  of  15  per  cent, 
per  annum,  leaving  3,277/  to  bo  carried  forward.  In  con- 
sequence of  the  losses  from  the  recent  failures,  no  addition 
was  made  to  the  reserve  fund.  A  branch  has  been  opened 
at  the  new  golduelda  on  the  Snowy  River. 

The  half-yearly  meeting  of  the  London  and  Greenwich 
Railway  was  licld  yesterday  at  the  offices,  Grcshani  House, 
Mr  Josiah  Wilson  in  the  chair.  The  report  stated  that  tlio 
stipulated  rent  for  tlio  half-year  had  been  received  from  tlie 
South-Eastcrn  Company,  and  the  interest  paid  on  the  Com- 
pany's bonds  and  preference  stock.  On  the  motion  of  the 
Chairman  the  report  was  adopted,  and  a  dividend  declared 
at  the  rate  of  1/  "s  (id  per  cent.,  or  5s  Gd  per  share  on 
43,077  shares,  absorbing  1 1 ,846/ 3s  8d,  when  the  proceed- '; 

incs  terminated.  ' 


ings  termiuated. 


July  14,  I860.] 


THE  ECONOMIST. 


769 


MisCELLAXEOUs. — Advices  from  China,  dated  23rd  May, 
qnotes  the  rate  of  exchange  without  any  material  alteration, 
viz.,  at  Hong  Kong  4s  lOd,  and  6s  lid  at  Shanghai.  The 
exports  cf  tea  to  that  date  were  78,000,000  lbs  of  tea,  and 
of  silk  Co,000  bales.  The  British  force  had  left  for  the 
Peiho. 

The  Moniieur  contains  the  following  notifications  relative 
to  goods  passing  through  France  in  transitu  : — 

1.  All  restrictions  and  formalities  in  the  case  of  goods  declared 
to  be  on  transit  are  henceforward  suppressed,  whenever  the  goods 
belong  to  that  category  of  articles  whose  importation  as  well  as 
exportation  have  been  altogether  freed  of  duty. 

•Z.  AV  henever  the  goods  declared  to  be  on  transit  belong  to  that 
category  of  articles  whose  importation  is  free  of  duty,  while  the 
exportation  is  not,  a  ticket  of  free  passiige  is  to  be  substituted  for 
the  conditional  quittance  now  resorted  to,  and  which  have  evi- 
dently no  meaning  with  regard  to  articles  not  charged  with  import 
duties. 

3.  The  practice  of  double  plumbage,  and  of  taking  a  pattern  of 
the  articles,  is  to  be  discontinued  concerning  a  certain  number 
of  articles,  when  on  transit,  particularly  colonial  goods. 

4.  Suppression  of  plumbage,  as  well  as  mark  in  the  case  of 
animals  of  burden  and  beasts — milch  cows  and  hogs  included. 

A  Bill  has  been  presented  to  the  French  Legislative  Body 
to  enable  the  city  of  Paris  to  borrow  143,809,000f  (about 
5,772,0400  in  bonds  of  500f  (200  each. 

The  Moniteur  of  to-day  contains  the  monthly  returns  of 
the  Bank  of  France.     The  principle  alterations  are — 

£ 
Decrease  in  Bnllion  1,500,000 

—  Current  accounts 750,000 

Increase  in  Advances  .560,000 

—  Bills  disconnted 2,160,000 

—  BankXotea _ 1,700,000 

—  Treasnry  Balance 50,000 

The  only  thing  worthy  of  notice  in  these  returns  is  the 
decrease  of  bullion,  amounting  to  nearly  1,500,000^  sterling, 
and  an  increase  in  the  bills  discounted  to  the  extent  of 
2,100,000/,  which  would  indicate  a  revival  of  trade. 

The  expenditure  for  the  year,  as  fixed  by  the  French 
Budget,  amounts  to  l,840,121,858f,  or  upwards  of  seventy- 
two  millions  and  half  sterling. 

Accounts  from  the  Cape  of  Good  Hope  state  that  the  sub- 
ject of  the  Table  Bay  harbour  works  had  been  prominently 
brought  before  the  Legislature,  and  it  was  to  be  proposed  that 
the  Government  issue  debentures  to  the  extent  of  300,000/  for 
the  purpose — the  wharfage  dues  and  harbour  revenue, 
amounting  to  20,000/  a  year,  to  bo  hypothecated  for  the 
payment  of  the  interest.  The  estimated  expenditure  for  the 
instruction  of  roads  and  bridges  for  18G0  was  125,150/  15s. 

return  of  the  Customs  revenue   for  the  first  four  months 

the  year  gives  a  sum  of  94,499/  78,  against  83,883/  188 

the  same  period  of  1859. 


BANKERS'  PRICE  CURRENT. 

PKICES  or  ENGLISH  STOCKS. 


Sat. 


Hon, 


131  xil 


280  xd 
104)  xd 

97  " 
102i  J 

9(ij  \ 

3s  d 

93f'i"d 


liank  Stock,  dlr  9  per  ceni  ..  '230 

8  per  Cen:.  Reduced  Anus.  ..  931  i       93 J  J 

3  rer  Cent,  Consols  Anns.    ..  9aJ|xd9."      " 

New  3  per  Cent.  AnnalUes  ..  934  I       '3 

New  3i  percent. 

New  2|  per  Cent, 

6  per  Cent 

Anns,  for  807e&r8,Jan.5,  1880 
Ditto  Apr.  5,  1868 

India  Stock,  lOJ  per  cent. . . 

Do.   Do.  5  jjer  Cent 1043  xd 

Do.  Eufaccd  Paper  4  pr  Cent 
Do.  Do.  SprCent 

Do.  Do.  6Jp  Cent  102  Ij 

Dc.  Loan  Debentures  ..18^8,96}  J 
Do.  Do.  ...18i9        ... 

Do.  Bonds,  4  pet  Cent.  1 ,000/ 
Ditto       under  l.OOOi     ..  7s  d 
Bank  Stock  to;  accuu  Aug.  9 
3  prCt.  Cons,  for  acct.  Aug.  9  93|  xd 
IndlaStock  for  account  Aug.  9 

Ditto     5  per  cent.  Aug.  9  j      ... 

Eiclicq.  Billa,  1,0001  l^d 3s  p         3s  p  par 

Ditto  500/        -       I       ..        par  48  p'par 

Ditto  Small     -       par  4s  p        J48  p 


Tnes.       Wed. 


93|  i 


219  xd 

04i  xd 

97i"i} 
102  i 

mi 

3s  d' 
7s  3s  d 

93rj 


229 
i       Wii  3 
i  xd  93  1  xd 


Thnr. 


93J  J 


220  i  xd 

lC4ixd 

96.1'" 
1021  i 
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7s  d 
4s  d 

93j"i 

104i"i 

2s  a  i»p 
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931  i  J 
93J  I 


IGI 

221  xd 
104ixd 

97i"7 


rn. 


93| 


98  i 


xd 


221  xd 

104ixd 

!l7j"i 
102J  1 

9()i 

96J 
3s  d 


933 


par  2s  dlls  p  Isd 

|4s  d  isp:2s  p  Isd 

2s  d  2sp,4s  d  lsp|2s  p  Isd 


FB1CE3  OF  FOREIGN  STOCKS. 


FOREIGN  RATES  OF  EXCRAXGE  ON  LONDON. 

I.«test 

Rates  of  Exchange 

Datea 

on  London. 

Parli. — « 

.  July  12  . — 

2.'i  11 

3  days'  sight 

^ 

-    IS  

24  87i 

3  m-mtlis'  flate 

Antwerp  *..,.•.* 

.    —    12  

2J  10     12< 

3  (Jays'  Hight 

Amitadui... 

.    —    10  

11  72 

......      3          — 

—     10  

11  «2)     6S 

..«..      2  monttiH'date 

BiBtMrg 

.     —     10  

n  2| 

_..„      :>  il.iv,'  ,ii.-ht 

_ 

—     IC  ..... 

13  01 

3  months'  data 

•tPcltnborc.. 

.  —  :o 

^} 

~...      3           — 

LMion 

.        —m            7     

Ml 

3          — 

Gibraltar _. 

.    —      7  ..».. 

m  » 

3          — 

Ktw  York  .._. 

.  Jan*  30 

109( 

......    60  lUya'  sigbt 

taMlos „ 

.    —     24  

1  per  cent  pm 

. 80         — 

—    24  

I  per  c«nL  pm 

-....    «0         — 

«. 

—    »4  ...... 

F" 

..»„    »        — 

HnaiM  „ — _ 

—    11 

Ui  1  per  o«it  pm. 

..    »0        — 

KiodeJaaitro. 

— *      8  .,«« 

.._.,    «        — 

Hahia 

—     12  

SMd 

80        - 

PcnuuBboeo  .. 

—    14  ._... 

Uffd 

...._    «        — 

KoEma  Ajms.. 

May  Vi .. 

Mi«d67a6d 

~-„    80        — 

Slntntwra  ....„ 

-     Tl  . 

4>I()d 

„„..     <  months'  •!( 

Ctyloo 

—    »«  

6  per  MBt. 
taOid 

......     8        — 

BaslMjr 

June   7  

_..     8         — 

Calcstu  

—      4  ..._ 

2a  Old 

~...     8         — 

HootrKoDC 

May    7  

4<  Dd 

8         — 

Mmtttaa— ... 

Jaw    7  

li  per  cant,  pm 

Mdqrralgkt 

— 

—      7 . 

a  per  eraLpm 

.._..    80          — 

HfaiWT   HM..... 
Valpmiio  

May  IH  ..... 
J«ae  2  ..».. 

1  pcTMntpm 

......    30          — 

,.«..    80          — 

njDiA  F.xniANOM.— JtriT  la 

odiau  Oovemment 

Bmt  nd  OamamM 

Ulll*. 

Bills. 

a    d      ■    d 

a    d     •    8 

Bs^pU,  miart'iliht „ 

...    J    2      0    0     _- 

.-.~    2    0      1  11 

—       HO 

^^ 

...0    0     0    0     _~ 

„._    2    01    2    0 
1  11}    1  111 

Uttm,  m 

—        ...» 

...    »    »     0    0      — 

—        M 

—                  ....»M. 

...     (10      0    0      .M.. 

._.„     2    0      0    0 

B0Btl«,«0 

^ 

...    2    2i    0    0      ..... 

_....     2    0      I   11} 

—      3g 

—                 ..--._ 

...0    0      0    0      _> 

»  oi  J  o| 

Anstrfan  Bonds  .        ..        •.        .. 
Ditto  1859 

Brazilian  5  per  cent .. 

Ditto  4i  per  cent,  1K51 

Ditto  5  percent.  IKS')  and  18*3   ., 

Ditto  5  per  cent,  1843 

Ditto  4J  per  cent.  1858 

Ditto  4.J  per  cent.  1800      

Ditto  i.\  per  Cent.  Scrip  18t>0  _. 
Biienos  Ayres6  per  cent  ..  .. 
C<iba  6  per  cent  ..         ..         .. 

Ditto  Maianza  and  SabaalUa  7  par  cent 
Chilian  H  per  cent       

Ditto  8  per  cent       

Danish  3  per  cent,  1825 

Ditto  5  per  cent 
Dutch  2^  per  cent.  Exchange  13  guilders 
Ecuador  New  Consolidated  ..         .. 
Mexican  3  per  cent 
New  Grenada,  Active  Si  per  cent   .. 

Ditto  Deferred  

Peruvian  4^  per  cent. ..        ..        .. 

Ditto  3  per  cent 
Portuguese  3  per  cent  1853  ..        .. 
KuMian,  5  per  cent.  In  £  sterling  ... 

Ditto  4 i  percent 

Ditto  3  per  cent       

Sardinian  5  per  cent 

Spanish  8  per  cent 

Ditto  8  per  cent  Deferred    .. 

Ditto  Fasnlve 

Ditto  Com.  Cert,  of  Coup,  not  funded 

Swedish  4  per  cent 

Turkish  6  per  cent 

Ditto  4  per  cent  guaranteed 
Venezuela  3  par  cent  ..        .. 

Ditto  li  per  ceat     

flividr ndt »n  the abcvt  ffa^ahltlntondomt 
Aastrlan  b  per  cent,  lu  Florins        ... 
Belgian 'Ji  percent 

Ditto  4^  percent      ..         .. 
Datc.L  2^  per  cent,  Kzcliange  13  guildera 

Ditto  4  per  cent.  Certiacatea        .. 
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934  xd 


77 
IO2J  2'J02 
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ToUl  drafts  lynra  January  *.  IMO.  tn  July  li.  1880  .-._m...  .•». 

—    drsfla  from  May  K.  Imn,  to  July  9,  1800 „.„„_.„.,«»—— ~  nU. 

Bills  with  dncom^nts  attached  aaarnst  ladenta  and  eonaifnmenta  tor  India  Ytrj 
acconling  to  the  articlsa  drawn  agalnaL 


COURSE  OF  EXCRANGK. 

Tim*. 

Tuesday. 

FrI  lay. 

Prices  nojotlatcl 

Prices  negotiate 

on  'Change. 

on  'Change. 

Amsterdam  7;        ••        t*        •• 

short. 

11  14 

11  14 

11  14 

11  1.1 

Ditto           

8  ms. 

11  lOl 
11  !(! 

11    101 
11  10] 

11  ;c 

11   10] 

11  loj 

Rotterdam 

— 

11  16, 

Antwerp       ..,        

— 

2830 

25  32 

25  30 

25  35 

Bnissels        

M 

88  80 

8588 

38  80 

18  88 

Ilatnbttrf 

~ 

18    < 

4?i? 

18    5 

18    54 

Paris 

abort. 

2JS  10 

35  10 

25  ir> 

Ditto         

1  mt. 

25  35 

2»  3: 

25  334 

25  374 

HsrselUes 

— 

25  M 

211  40 

25  35 

25  40 

Frrnk(ort.<m  Uie-Mala      .. 

— 

117 

1174 

117 

1174 

Vienna          

— 

US8 

18    8 

12  91 

18    8 

Trieste          

.— 

If  88 

18    8 

12  »fi 

13    8 

Patmbort 

— 

Ml 

Mf 

H( 

Mi 

Berlin. 

— 

... 

•  *. 

Madrid          

Cadit 

^ 

r4^ 

jr 

^ 

50 

f.*irtioni        ..        ..        ..        •* 

— 

30  324 
25  371 

80  871 
28  48} 

80  834 

80  37 

Milan 

* 

18  38 

35  42 

» 

85  40 

»4« 

15  871 

15  42 

Naples.. 

- 

39 

88) 

Mi 

894 

Palermo        

— 

•M 

•M 

•  • 

•  •■ 

UeaalBS         

— 

... 

... 

.•. 

Usbon           

•m 

524 

521 

52( 

63 

Oporto          

no  ds  St.    MI     1   t»k     1 

53 

«* 

rKKNOH  FiniDik 


Pari* 

London 

Paila     Ixmdon  1   Paris 

London 

iairt 

Jnl/ll 

Jnly  10  July  12 

July  II 

Jnly  18 

J    0 

t      0 

»       0        F       0 

V       41 

»     • 

44p*rC«ntll*ntM.dlT.f* 

87    8 

87  48 

97  8* 

... 

March  and  2)  Sept. 

t  per  Cent  Rentes,  dlT.  22 

Cf)    5 

88  80 

»• 

88  80 

M. 

June  and  22  Dec. 

' 

M» 

Do.  Scrip  Ind  Uan  o(IM* 

.. 

... 

#• 

■*" 

Bank  Shares,  dir.  1   Jan.  1 
and  1  July..         .        / 
Xiebange  on  Umdon  1  moof 
UUto               8  mcntks 

2830    0 

...     WO  c 

-       »~»    "1 

M* 

25  10 
34  8 

... 

38  10 
*<8> 

z  1 

3*18 
34  88  > 

M* 

770 


THE  ECONOMIST. 


[July  14,  1860. 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  it  Paris  is  at)Out  at  par,  and  the  short  ex- 
change on  London  it  25.12^  per  1/ sterling.  On  comparing  tbeae  rates 
with  the  Englifh  Mint  price  of  3/  17s  lOJd  per  ounce  for  standurd 
gold,  it  appsart  that  gold  is  about  2-lOtbs  per  cent,  dearer  in  Paris 
than  in  London. 

By  advices  fiom  Hambarg  the  price  of  gold  i»  483  per  mirk,  and  the 
abort  exchange  on  London  is  13. 3i  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  2-lUths  per  cent,  dearer  in 
Hamburg  thin  in  London. 

Tha  cuurse  of  exchsnee  at  New  York  on  London  for  bills  at  60 
dajri"  light  is  l(9jtol09J  percent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  slightly 
in  fsvour  of  England  ;  and  after  miking  allowance  for  charges  of  trans- 
port and  difference  of  interest,  the  present  rate  leaves  a  small  profit  on 
the  importation  of  gold  from  the  United  States. 


COLONIAL  GOVERNMENT  SECnRITIES. 


Amoant 
•f  Loan. 


DIt.  per 
Hf-year. 


3  pr  ct 
3  pr  ct 
3    prct 


tsooooo 

]«0«00l:3    prct. 

...      31  pr  ct 

...       3    prct. 

...      'il  pr  ct. 

tM00M3    prct 

...      i-l    pr  ct 

iU    pr  ct 

I'd    pr  ct 

_      3    prct 


Name. 


Paid. 


Canada  Oorerument  6  per  cent  ». 

Ditto  6  per  cent  1879 

Ditto  6  per  cent  1880 

Ditto  6  per  cent  1883 

Ditto  6  per  cent 

Ditto  S  per  cent 

Ditto  5  per  cent  

Ditto  Ditto  Scrip    

New  Brunswick  Government,  6  per  cent I 

New  Soutli  Wales  Gov.  5  per  cent  1866 

Ditto  ditto     5  per  cent  1871-76 1 

Ditto  ditto     S  per  cent.,  1888,and  upwards' 

Nova  Scotia  Government  6  per  cent  Deben.  1875  ... 

Quebec  City  6  per  cent  Sterlinu I 

.South  Australian  Ggvernmcnt  1878  and  upwards  ... 

Victoria  Govenimeut  6  i>er  cent. »• 

Ditto         ditto        6  per  cent..........  „ 


£ 

100 
100 
lOO 

100 
lOO 
100 
100 

so 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Price. 


ll'i 


111 

10C| 


98} 
98 
98i 
107 

los" 


Etc  Comnurcial  CiiiuSe 

ExTBHiioH  or  Book  Post  to  Labdan.— On  the  lit  August  next, 
and  thenceforward,  the  provisioni  of  the  colonial  book  post  will  be  ex- 
tended to  bioks  transmitted  between  the  United  Kingdom  and  Labuan  by 
packet  via  Singspore.  The  postage  on  book  packets  addressed  to  Lsbuan 
will  be  as  follows  : — If  sent  in  the  mail  from  Southampton,  for  a  packet 
not  exceeding  4  ounces  in  weight,  4d  ;  above  4  ounces  and  not  exceeding 
i  lb,  8d;  above  i  lb  and  not  exceeding  1  lb.  Is  4d.  If  sent  in  the  mail 
▼is  Marseilles,  for  a  packet  not  exceeding  4  ounces  in  weight,  6d;  above 
4  ounces  and  not  exceeeing  .J  lb,  Is;  above  J  lb  and  not  exceeding  1  lb, 
2i.  The  postage  must  in  all  cases  be  paid  in  advance  by  means  of  postage 
stamps. 

MoNiT  OitDBK  OrricKi  AT  Gibraltar  and  Malta— I.  On  the  lit 
of  August  next,  the  poit  ofiicea  at  Gibraltar  and  Malta  will  be  em- 
powered to  pay  ai  well  as  to  iisue  money  order»,  and  from  that  date 
money  orders  «ill  be  issued  at  all  money  order  offices  in  the  United 
Kingdom  on  Gibraltar  and  Malta.  A  commission  of  9d  will  be  charged 
on  any  sum  not  exceeding  21,  and  of  Is  6d  on  any  sum  above  2/,  and  not 
exceeditig  5/.  Beyond  this  litter  amount  no  single  order  can  be  issued. 
3.  The  issue  of  money  orders  under  tbii  arrangement  will,  in  all  other 
re'pects,  be  on  the  same  conditions  as  regulate  their  issue  by  one  office 
on  another  in  the  United  Kingdom.  A.",  however,  the  advice  authorising 
payment  of  an  order  must  always  pasi  through  the  metropolitan  office, 
it  may  occasianslly  reach  Gibraltar  or  Malta,  ai  the  case  may  be.  some 
dsyi  after  the  order  itself,  and  hence  there  may  lometimei  be  a  short 
delay  in  tb*  fAjmtnL 
FOREIGN  MAILS. 


Destination. 


Despatch  of  Next  Mall  from 
London. 


Next  Mall 
Due. 


AastralU 


aad  llxins  (vi«  New  York)... 

Canada,  A«.  (by  Caindimi  \>tckct) ' 

C«»«  Good  lloi^j,  Anccnsion,  and  8t  j, 

(MM^Pmanc,  aad  Slagapon..„.„ 

India   (CalculU),   Cflrlon,  and   Ionian 
uUnds 


and) 


Dttla  (Bombay)  _. 

UMm*.  Tli^  aad  Oporto 

Oteiltir,  Malta,  Efyp*.  and  Ad.a... 
Wiifciailliuil „^ 

ntMikrOattMsuMipwkat) „.. 

ym^OmH  tt  JMta.  Madsha.  and 


/via  Southampton  July 
Ivia  MarseiUci  ...  July 

Aug. 

(via  Derry)  July 

...« Aug, 

fvla  Southampton  July 
[Via  Marseillos  ...  July 
I  via  Southampton  July 
I  via  Manwiries  ...  July 
via  8outhani|iton  July 
;vu»  MaraalllM  ...  July 
Aug. 


Wot  ladtaa  and  PacUo— 

Caba  aad  Masiao. _ 

AII««lMr  panaofUwwiiiiii'i^" 

Uw  Ckfil,  P•r«,Calibnl•,aadBrt■^ 


••• July 

J  vui  Hoatbamptun  July 
Ivia  MarMUIes  ...  July 
(Via  Uvorpool) July 


20,  Jj'Aug.  10 
•26,  cAug.  4 

4,  a.  Aug.  a 
12,  a  July  18 

C,  a.  Aug.  I 

SO,  M.  July  19 
•jn,  a.  July  13 
20,  M.ljuly  19 

26,  r..lJuly  13 

27,  M  {July  1i 
18,  x.  July  19 

»,  H.  Aug.  t 
17.  M  July  21 
20,  a.  July  19 
IX,  K.  July  13 
1«.  " 


(Via Cork).  Joly 
(NawTerk) July 

~ July 

Aug. 


July  10 


14,  a 

18,  K. 

n,  x.  Aug.  10 
2,  a.  July  30 


July   17,  a.  July  14 


■AILS  AXRITEO. 
Lamt  Datki. 

»W  lUT"  ""™*  ""™"  *"  ■*»  "^''  ^■'«°'   »<•  Qu«n.town-N.w  York, 

%s•-?^«s•,•^s.^:»s•.^  "^  •""  '"•••^  ^  q«««i.wu-i.os.o., 

«•  tb.  10th,  CAjiaoa,  „  „«,  ^  BofceoUa..  vto  Llv«TK)ot-<J«eb,.,  JOth  ult 


On  the  loth,  Africa,  per  steam  ship  Armenian,  via  Liverpool — Fernando  Po,  May  29 ; 
Camoroons,  31;  Old  Calabar,  June  3;  Bonny.  7;  Brais,  7;  Benin,  8; 
I.,iigo.s,  10 ;  Accra,  1.1 ;  ('ape  Coast  Castle,  14 ;  Cape  Palwas,  17  ;  Sierra  Leoae,  21 ; 
Bathurst,  2.5;  TenerilTe,  30;  and  Madeira,  July  2. 

On  the  lUh,  I'Exisstti,  per  steam  ship  Sultin,  via  Southampton— Lisbon,  7th; 
and  Vlijo,  Sth  Inst. 

On  the  11th,  Meditereasea-v,  per  steam  ship  Delta,  via  Southampton — Alexandria, 
June  29  :  Malta,  ,'!rd  Inst;  and  Gibraltar.  7th  Inst. 

On  the  llth,  UsiTED  States,  per  steam  ship  City  of  Washington,  via  Queenstown— 
New  York,  Soth  ult 

On  the  12tb,  West  Indies  anil  Pacific,  per  steam  ship  Shannon,  via  Southampton- 
Honduras,  June  17;  Grey  Town.  15;  Colon,  23;  Jamaica,  24;  Jacmel,  2(i :  Porto 
liico,  29;  Demerara,  24;  Trinidad,  24;  Barbsiioes,  26;  Grenada,  24;  St  Viacent, 
2.) ;  Martinique,  Antigua,  and  Guadeloupe,  27  ;  St  Kitt's,  28 ;  and  St  Thomas,  29. 

On  the  13th,  Unitrd  States,  per  steam  ships  Ilammonia  audlUinols,  via iouthamptou 
—New  York,  30th  ult 


WEEKLY    CORN    RETURNS. 
From  the  Gazettb  of  last  night 

.1860... 
1859... 
1858... 
1857... 
1856... 

SO.'".'.'. 

23 

18 

9 

2 

Wheat 

Barley. 

Oata. 

Eye. 

Beans. 

Peas. 

Sold  last  week 

qrs 
81410 
72421 
C9C44 
75992 
70219 

qrs 

728 
1371 

673 
1280 
1888 

qrs 

2C60 

4411 

3507 

3414 

8251 

qrs 
61 
32 

189 
15 
S9 

qrs 

2182 

1269 

1145 

2190 

2181 

qrs 
244 

Corresponding  week  la 

131 
67 
352 

328 

Weekly  average,  Jnly 
—           June 

s    d 
87    9 
68     4 
67    0 
54  11 
54     2 
53    4 

a    d 
34    0 
82  10 

34  7 

35  3 

36  0 
35  IP 

s     d 

26  6 

25  5 

27  5 

26  11 

27  8 
26     8 

s    d 
41     3 
41     9 
38     9 

37  0 

38  1 

39  3 

1    d 

46  6 

47  1 
46  10 
46    2 
46     9 
44     I 

a    d 
41    4 

41     8 
41     4 
40    4 

40  8 

41  0 

Biz  weeks*  average   . 

66  11 

34     7 

26     9 

39    4 

45  U 

41     1 

Same  time  last  year  .. 

49    4 
1    0 

81     9 
1     0 

25     6 
1     0 

36  11 
1     0 

46     6 
1     0 

41     0 

Duties   

1    0 

GRAIN  IMPORTED. 

An  Account  of  the  total  quantities  of  each  kind  of  com,  distinguishing  foreign  and 
colonial,  imported  into  the  principal  ports  of  Great  Britain,  viz.: — London,  Liver- 
pool, Hull,  Newcastle.  Bristol,  Gloucester.  Plymouth,  Leith,  Glasgow,  Dundee, 
and  Perth.  In  the  week  ending  July  4,  1800. 


Wheat 

and 
wheat 
flour. 

Barley 

and 
barley. 
meat 

Oats  and 
oatmeal. 

Rye  and 
ryemeaL 

Peas  and 
peameal. 

Beaai 

A  bean- 
meal. 

Indian  1  Bnck- 

oem  and  wheat  JE 

Indian   buckwht 

meal        meaL 

Foreign    ... 
Colonial  ... 

»iri 

94627 

7160 

qrs 
15822 

qrs 

85102 

7711 

qrs 
1044 

qrs 

63-20 

7606 

qrs 
12683 

qn 
48418 

qr» 

Total 

101 787 

16822 

92813 

1644 

12826 

126S3 

48418 

*•• 

Imjforts  of  the  week 


285,996  qrs. 


MONTHLY  IMPORTS  OF  GRAIN. 

An  Accockt  showing  the  Quaktities  of  Corn,  Grain,  Meal,  and  Flocr  Imported 
Into  the  United  Kingdom,  aud  admitted  to  Home  Consumption,  In  the  month  of 


June.  IgUO. 


Species  of  Com,  Grain, 
Meal,  and  Flour. 


Wheat    

Barley    

Oats    

Kye 

Peas   

Beans 

Maize  or  Indian  com  . 

Buckwheat   

Beer  or  bigg 


Total  , 


Wheat  meal  and  flour 

Barley  meal  

Oatmeal 

Kye  meat   

Pea  meal  

Maize  or  Indian  com  meal 
Buckwheat  meal , 


Total 361951    2  18 


From  Foreign 
Countries. 


qra    bush 

410355    7 

117072 

370868 

9758 

21221 

39.".07 

210649 

2 


1246126    1 

cwt    qr  lb 

360378    0  15 

I 

183 


2    0 
1     0 


146    3  16 


1236     3  15 
6     0    0 


From  BritlshPos- 
sessoutofKurope 


qrs    bush 
3141    0 

10912"  2 

104oi"  1 

6O0"  0 


26366    3 
cwt    qr  lb 
I5>08     1     0 

2I55""2  21 


0    1  It 


TotaL 


qrs      bush 

413496  7 

177072  4 

381770  a 

9768  6 

81623  6 

39307  6 

217149  0 

2  6 


1270181     4 

cwt      qr  lb 

3765S6     1  16 

12    0 

2S38     3  21 

146    3  16 


1287 


1    I 
0    0 


379316    3  26 


COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 

_  At  Mark  lane,  tlii.s  inornin;?,  little  or  notliinjj  wa.s  doing  in  wheat, 
either  English  or  foreign.  Compared  with  ^loiulay,  however,  no 
change  took  place  in  the  qnotation.s.  Oats  were  in  request,  Rt  Is 
per  ([uartcr  more  money.  All  other  produce,  as  well  as  flour, 
moved  off  slowly,  on  lor'nier  terms.  The  imports  this  week  are 
8,990  quarters  of  wheat,  3,920  barley,  26,84(1  oats,  1,150  sacks 
and  1,770  barrels  of  flour.  From  nearly  all  parts  of  the  country 
iavourable  advices  have  come  to  hand  in  reference  to  the  crops. 

At  Liverpool,  to-day,  produce  generally  changed  hands  slowly  on 
former  terms. 

The  state  of  the  grain  trade  at  Alexandria  to  the  27th  ult.,  is 
thus  reported  by  Messrs  liriggs  and  Co. :  — 

The  intelligence  of  higher  prices  in  England,  and  of  the  continued 
prevalence  of  unfavourable  weather  for  Ihe  growing  crop,  had  an 
immediate  effect  upon  our  markets,  and  prices  of  all  deicriptiuns  of  grain 
and  pulse  underwent  a  material  advance.  At  the  latter  end  of  the  week 
the  market  ilighlly  subsided,  but  since  the  arrival  of  the  mail,  with 
London  datei  to  the  18lh  InsUnt,  prices  have  again  become  very  Arm. 
The  following  is  the  usual  note  of  sales  to  thia  day,  and  present  quota- 
tions of  prices  free  on  board :— Wheal,  Saide,  10,900  qrs,  36»  6d  to 37»9d; 
ditto,  Behera,  6,280  qr>,  35i  to  36s  6d ;  ditto,  ditto  (white  of  Pacha'a 
produce),  630  qc,  37s  to  37i  4di  beans,  Saide,  2,600  qrs,  26«  9a  to 
27s  6d;  ditto,  Beheri,  5,700  qrs,  25s  6d  to  2fit  3d;  barley,  2,170  qrs, 
20j  to  21i;  chick  peas,  140  qri,  33s  6d  to  34i  6d;  Indian  corn,  95  qri. 
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2Ss  ;    lentil.',    25j    6d    to    26»  nominal,    per  quarter.      Freights The 

excetiive  icarcitjr  of  »hippir>g  faaa  caused  «  heavj  advance  in  freight!, 
which  must  now  be  quoted  as  foUowi,  namely,  for  beans  to  the  United 
Kingdom  for  orders,  and  other  grain  in  proportion,  69  fid  to  7t  per 
quarter  by  small  vessels,  Ss  lOd  to  6s  6d  for  Testels  of  2,500  qrs  and 
upwards ;  grain  to  a  direct  port  4s  9d,  Liverpool  about  4s  6d.  Exchange 
on  London  at  3  months'  date  opened  on  the  23rd  instant  at  96j  per  £; 
but  paper  is  now  freely  offered  at  96|. 

There  has  been  an  increased  demand  in  the  Liverpool  cotton 
market  during  the  week,  in  consequence  of  advices  received  this 
week  from  America,  stating  that  the  next  crop  is  likely  to  be  much 
aftected  br  excessive  drought,  which  has  of  late  prevailed  there. 
The  sales  have  amounted  to  76,000  bales,  including  53,500  bales 
to  spinners,  5,500  on  speculation,  and  17,000  bales  for  export. 
Prices  are  partially  enhanced  ^d  per  lb  for  the  week,  but  the 
choice  is  so  large  that  a  general  advance  could  not  be  obtained. 
The  sales  to-day  are  10,000  bales,  without  change. 

Messrs  Briggs  and  Co.,  of  Alexandria,  have  forwarded  the  an- 
nexed report  of  the  cotton  trade  to  the  28th  ult. : — 

Cotton  has  been  dearer,  bat  the  paucity  of  the  stock  allows  of  little 
being  done.  The  tales  from  19th  to  27th  inclusive  have  been  only  291 
bales.  Refuse  to  middling,  at  5}d  to  8|d  per  lb  free  on  board.  Freights, 
by  st(ameri>,  ara  at  5-lClbs  nominal.  Exchange  opened  at  96}  piastres 
and  closes  at  961  piastres.  Export  of  cottton  in  bales  from  Ist  to  ICth 
June,  I860:— Great  Britain,  1,935;  France,  760;  Austria,  51  ;  total, 
2,746. 

Advices  from  Kew  York  to  the  30th  ult  bring  no  material 
change  in  the  value  of  cotton.  At  New  Orleans  on  the  29th  ult. 
prices  were  rather  drooping.  One  report  saj-s  : — ^The  stock  on 
hand  unsold  amoimts  to  50,000  bales.  The  weather  continues 
favourable,  and  the  advices  from  the  country  are  satisfactory.  AVo 
quote — Good  ordinary,  S^c  ;  middling,  lOJc.  Receipts  during  the 
week  ending  to-day,  1,300  bales  ;  sales,  2,800  bales.  Exports 
to  Liverpool,  6,000  bales ;  Havre  none  ;  other  foreign  ports,  600 
bales.  Vessels  loading — for  Liverpool  10,  Havre  2,  other  foreign 
Twrts  10.  Exchange — ^Sterling  lOper  cent,  premium,  France5  10. 
Freights  to  Liverpool  15-32d,  Havre  le. 

The  public  sales  of  tea,  held  this  week,  have  gone  off  heavily, 
and,  in  some  instances,  prices  have  declined  Id  to  IJd  per  lb. 
Privately,  the  demand  has  fallen  off. 

iMroBT  of  Tea  in  London,  from  Jan.  1  to  June  30, 1860,  sod  the  Stoce  on 
lund  on  Jnly  1, 1860,  compared  with  the  corresponding  date  in  1859. 


Descriptioni. 


Import. 


1859. 


1860. 


Stock. 


1859. 


Bohe«  

Congou   • 

Caper  

Caper,  scented  

fauchong  

King  Yong  and  Oolong 
rMwiMniia  and  Campoi 
TOtf   (black  iMkf)  and 

Tlaog  Hue>   

iot,  flowery 

ukoe,  orange  

Fekoe,  scented  orange.. 

Twankay    

Ifyaonakin 

Hyion 

Vonng  Hyson 

Imperial 

Gunpowder  ,....~ 

Sort*  

Aaiun  tea ^ 

J*n«n  tea  

Inland  navigation   

for  exportation  only.. 


Ibi 

2S,846,'000 

14,000 

1,915,0P0 

15,000 

607,000 

831,000 

28,000 
46,000 
4.5,000 
1,809,000 
44,000 

^ooo 

334,000 
1,088,000 

153,000 
2,617,000 

237,000 

264,000 


Ibe 
4,000 
37,327,000 

2,89ii000 

48,000 

941,000 

1,179,000 

44,000 

1,009,000 

28,000 

2,404,000 

18,000 

30,000 

539,000 

997,000 

97,000 

4.214.000 

41,000 

677,000 

12,000 


TotU 


Black 
Urean. 


35.896,000  !  52,420,000 


Iba 

1.1,000 

37,402,000 

59.000 

2,143,000 

01,000 

918,000 

2,131,000 

82,000 
126,000 
181,000 

2,646,000 
410,000 
140,000 
8.52,000 

3,101,000 
191,000 

2,828,000 
176,000 
499,000 


18G0. 


Iba 

19,000 
37,711,000 

30,000 
3,5.50,000 

75,000 
1,314,000 
2,405,000 

1.52,000 
1,12.5,000 

206,000 
2,741,000 

151,000 

120,000 

816,000 
1,6.50,000 

117,000 

4,039,000 

18,000 

778,000 
9,000 


54,019,000    57,030,000 


3I,4M),000  I 
1408,000  1 


46,356,000 
6,065.000 


46,212,000 
7,807,000 


49.864.000 
7,166,000 


18S9. 
Ibe 

Toial  deUvarad 37,477,000 

Exported    2,91.1,000 

Sent  eoaatwiaa 12,552,000—  15,465,000 


1860. 

40,348,000 
3,650,000 
13,478,000- 17,128,000 


CoKPARATn-E  Statement  of  the  Shipment  of  Sdgar  from  the  Mauritius, 
from  the  beginning  of  each  Crop  to  the  1st  June  of  each  Year. 
Crop. 
1857-58. 
To  United  Kingdom —  lbs 

London  41,2M,989 

Liverpool  7,287,164 

Falmouth 5,607,636 

Clyde 825,977 

Cork  for  orders 57,526,481 

Greenock  689,936 


Crop. 

Crop. 

1858-59. 

1859-60. 

lbs 

lbs 

50,938,879    . 

.    43,399,953 

2,468,922     . 

.      3,652,633 

5,207,845    . 

.      4,009,198 

537,031    . 

.      1,618,286 

70,610,021    . 

.    47,159,246 

1,911,877    . 

113,192,183  131,675,175 


To  France— Havre  381,059 

Marseilles  8,382,537 

Bordeaux  11,902,334 

Nantes    12,541,303 

33,207,293 


Cape  of  Good  Hope  10,607,928 
Australian  Colonies — 

Port  Adelaide  7A643 

HobartTown   3,228,256 

Launceston   887,510 

Sydney  6,582,684 

Melbourne 27,399,973 

Other  porta  5,406,621 

44,248,687 


3,886,847 
13,760,463 

5,415,595 
18,981,779 

42,044,084 

9,567,183 


99,839,316 

2.3.50,962 
24,597,922 

3,802,615 
29,153,936 

59,905,435 

9,150,032 


1,988,422    . 

.      4,060,744 

4,313.,S13    . 

.      2,653,696 

1,220,819    . 

.      1,306,861 

3,741.997    . 

.      2,810,322 

24,667,467    . 

.    24.337.982 

6,592,688 

.      6,135,528 

Other  places 5,867,579 


42,524,706 
4,546,309 


41,305,133 
3,244,372 


ToUI  shipped  to  June  1  207,123,670  230,358,057  213,444,288 

We  have  very  little  change  to  notice  in  the  value  of  coffee. 
The  demand,  however,  has  continued  somewhat  restricted. 

Rice  has  sold  slowly  on  former  terms,  owing  to  the  heaviness  in 
the  wheat  trade. 

As  the  public  sales  of  colonial  will  commence  next  week,  the 
wool  trade  has  been  in  a  most  inactive  state,  and  prices  have  ruled 
almost  nominal. 

"  The  improved  demand  for  silk,"  observe  Messrs  Durant  and 
Co.,  "  contmued  throughout  June,  resulting  in  large  business  at 
the  advanced  prices  then  established.  During  the  last  week  there 
has  been  rather  less  doing,  the  accounts  from  the  Continent  in- 
ducing the  idea  that  the  European  crop  may  be  less  unfavourable 
than  was  at  first  anticipated.  The  pjirticulars  annexed  show  that 
the  deliveries  of  the  month  were  very  largo  in  all  classes — in 
Chinese  thrown  silk  especially,  and  this  the  first  time  for  many 
months  they  had  approached  any  decent  figure.  Bengal  silk  shared 
fairly  in  the  generally  improved  demand,  and  holders  availed  them- 
selves of  the  opportunity  to  push  oft  several  large  parcels  of  very 
old  silk.  In  Italian  silk  nothing  :  it  is  yet  too  early  for  the  arrival 
of  any  new  silk :  the  prices  now  mentioned  for  the  probable  cost 
are  materially  less  than  at  one  time  contemplated,  but  still  far 
beyond  any  point  of  competition  with  Asiatic  silk.  In  lirulia  and 
Persian  silk  nothing  of  moment. 

State  of  the  Silk  WABEaotJSis. 

Sold  Stock.  Unsold  Stock. 

July  1,            July  1,  July  1,           July  1, 

1860.               1859.  1800.               1869. 

bales.              bales.  bales.              bales. 

Bengal 1,900     .3,958    2,191     4,831 

China 8,098    12,450    6,114    10,961 

Japan 643     602     

Canton   806     587     1,189     1,030 


Chinese  thrown 


1,2.'» 

Delivered. 


646 


3,385 

Delivered. 


639 


Bengal 


Jan.  1  to 

July  7, 

1860. 

bales. 

6,247 


Jan.  1  to 
July  8. 

1869. 

Ules. 

6,.199 
33,952 


1,755 
2,410 


Home  oonsnmptioD  from  Ix>odon...  22,012,000 

Stock  in  the  URrritD  Kikodom. 


Jnly  1,  1858. 

toodoB    «),«23,000 

Livarnwl    6,704,000 

AllotW  porU  aatiaaied  at    11,000,000 


Jnly  1, 1859. 

Ibe 

54,019,000 

6,838.000 

10,000,000 


SS^,000 

Jnly  1, 1860. 

Iba 
..    07,090.000 
..      &BM,000 
..      9,000.000 


78,627,000  69,857,000  09,868,000 

The  quantity  of  tea  now  on  panage  from  China  amounts  to 

10.027,900    lbs,    against    9,422,200    lb»    at   the    corrcfponding 

period  in   1839.    The  total  export*  to  Uie  «iid  of  Mar  wen 

78,373,000  lbs. 

All  raw  sugars  have  been  in  improved  request,  and  price*  have 
ruled  in  favour  of  tellers.  Refined  good*  have  changed  hand* 
freely,  and  fine  pieces  are  worth  45i  6dto  46*  per  cwt. 


June  June 

1860.  1869. 

bales.  bales. 

1.136    1,505 

China 6,010    6,673     291816 

.Japan    440     2,183 

Cajiton 186    98    1,128 

Chinaaa  thrown  ...       688    655    1,893 

M.  Aries  Dufour,  of  Lyons,  writing  on  the  lOth  inst.,  thus  refers 
to  the  silk  trade : — 

Although  not  sntirsly  terminated,  the  lilk  crop  is  sufficiently  advanced 
to  allow  of  an  appreciaiion  being  farmed  regarding  its  general  results. 
Prices  paid  for  cocoons  ara  atill  very  high,  and  will  bring  the  cost  of  new 
silk  very  near  the  parity  of  our  present  quotations.  Transactions  have 
been  rather  limited  daring  the  last  two  weeks,  manufacturers  buing  pro- 
vided for  the  execution  of  orders  placed. 

DiLivKBiM  of  Silk  through  the  Ltokb  Condition  Honai. 

bale*.  kilon. 

From  May  1  to  31,  1869  3,200    24.1,000 

From  May  1  to  31,  I860  2,840    206,000 

From  June  1  to  30, 1859 3,300    260.000 

From  June  1  to  30, 1860 „....„ 3,810    248,000 

The  public  sales  of  Indigo  commenced  on  Tucaday.  They  haro 
comprised  15,207  cheats,  consisting  of  14,307  in  Catalogiie  A— 
viz.,  10,353  Rcngal,  Bcnare^  &c.,  649  Plant  Oado  and  Oudc. 
1,267  Madras,  1,913  Kurpah,  13  Java,  II  Pondicberry,  ■»«''«• 
fig,  and  in  Catalogue  B900  chests  sundries.  The  sale  opeaea  by 
importers  rhlrlly  buying  in  at  from  May  rates  at  Sd  dMOonnt,  only 
a  few  being  sold,  the  trad*  exercising  eonsidcrablo  '«*«:'«•'"• 
porters  having  shown  in  some  instances  a  more  evident  disposition 
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to  meet  t}ie  market,  the  decline  on  middling  and  ordinary  Bengal, 
later  in  tlic  day,  became  decided,  and  ranged  from  3d  to  4d  per 
lb  lower  than  the  May  sale,  and  in  some  instances  in  damp,  heavy, 
weak  indigo  even  more.  The  good  shapely  shipping  qualities,  dry 
and  colourv',  sold  at  the  last  sale's  prices.  The  few  Kurpah 
Jladras  passed  of  ordinary  and  low  quality  sold  fr<fm  May  rates  to 
a  slight  decline.  To-day,  Beveral  parcels  of  Kurpah  and  dry  leaf 
Sladrashavc  passed,  and  sold  with  spirit  at  from  last  sale's  prices 
to  3d  advance  for  the  good  and  fine  qualities,  about  par  for  ordi- 
nary to  middling,  but  the  very  low  sorts  have  remained  neglected, 
even  at  a  discount  of  3d  to  4d  per  lb.  There  is  no  alteration  to 
notice  in  Bengal.  The  proportion  bought  in  this  day  is  260  chests, 
leaving  754  sold.  Of  the  quantity  which  has  now  passed  the  ham- 
mer (4,755  che.sts),  1,037  have  been  withdrawn,  and  1,000  bought 
in,  leaving  2,718  sold. 

Very  little  has  been  passing  in  mm,  and,  where  sales  have  been 
forced,  prices  have  had  a  drooping  tendency.  Brandy  and  grain 
spirits  have  m.iintained  their  previous  value. 

Scotch  pig  iron  is  soiling  at  52s  9d  cash  mixed  numbers.  In 
the  value  of  other  metals,  very  little  change  has  taken  place. 
Fruit  and  saltpetre  have  ruled  heavy,  whilst  hemp  and  flax  have 
commanded  vcrj-  little  attention. 

There  has  been  a  fair  demand  for  linseed  oil,  at  281  lOs  to 
28/ 1 5s  per  ton.  Most  other  oils  have  moved  off  slowly,  but  at 
fullprices. 

The  tallow  market  has  continued  steady,  at  52s  9d  for  P.  Y.  C, 
on  the  spot.  The  latest  advices  from  St  Petersburg  are  of  a  dull 
character. 

STATEME>fT  of  TALLOW  SBIFPED  at  ST  PETERSBtmO. 

1860.              18.=i9.  IHHS. 

Tikllow  deirpatofaed  from  Cronetadt  to  tlie    casks.            cxaks.  casks. 
'JOth  June,  O.S.   (estimate  at  25  poods 

totbeoaak)   „.    96897    ...    14393    ...  6727 

In  shipa  loading  aiid  liebters 3037    ...      66C4    ...  2774 


HOP  MAKKET. 

BoBOUGH,  Monday,  July  9. — The  reports  from  most  distiicts  of  the 
plantations  are  very  mnch  worse,  fly  being  greatly  on  the  increase,  and  the 
Dine  in  many  grounds  perishing  away.  The  trade  to-day  has  been  very 
active,  and  an  advance  of  Cs  or  7s  per  cwt  has  been  freely  given. 

FiiiDAy,  July  13. — The  market  is  very  active,  and  the  accounts  from 
plantations  are  worse.     Duty,  130,000/  to  140,000/. 

POTATO  MARKET. 

BOROUfiH  AND  Spitalfields,  Monday,  July  9.— Very  few  old  potatoes 
are  on  sale  here,  and  the  value  of  them  is  almost  nominal.  New  qualities 
are  coming  freely  to  hand  in  good  condition,  and  the  demand  is  firm,  at 
from  Cs  to  14s  per  cwt.  Last  week's  imports  amounted  to  10,209  baskets 
from  Rotterdam,  l,8iX)  ditto  from  Dunkirk,  8  ditto  from  ioologne,  21 
hampers  13  saclis  from  Hamburg,  and  86  baskets  from  Oporto. 

Waterside,  Thursday,  July  12. — Tlio  season  for  old  potatoes  is  now 
about  over,  and  no  stated  prices  can  be  given  for  those  which  are  saleable. 
The  supplies  of  new  potatoes  are  moderate,  and  trade  brisk  at  from  160s  to 
200s  per  ton,  or  8s  to  10s  per  cwt. 

HAT  MARKETS.— Thcbsbat. 

SltTTHFlELB. — Meadow  hay,  3/  os  to  5/  5a ;  clover,  4/  to  6/  Cs ;  and  straw, 
1/  8s  to  1/ 168  per  load.     A  fair  demand. 

Cumberland. — Meadow  hay,  3/  58  to  5/  5s ;  clover,  4/  4s  to  6/ ;  and  straw, 
1/  8s  to  1/  ISs  per  load.     Trade  steady. 

AVhitkchapel.— Meadow  hay,  3/ 3s  to  5/ 5s;  clover,  42  Ot  to  6/  68;  and 
straw,  1/  8s  to  1/ 168  per  load.     Trade  tolerably  firm. 

New  meadow  hay  sold  at  from  1/  16s  to  4/ ;  and  new  dovei  at  4/  to  41 4s 
per  load. 

COAL   MARKET. 

Friday,  .Tuly  13.— Wairs-end  Acorn  Close  17s  3d— Kepicr  Grange  17s  9d 
—Russell  Hetton  17s  9d— South  Hetton  18s  9d— Eden  178  3d— Belmont 
lOs  3d— Auckland  Park  168— Hetton  188  »d— Framwellgate  17b  .^— Heugh 
Hall  178  3d — Tanfield  Moor  Butes  13a — Walker  Primrose  13s — Davidson's 
Hartley  15s  9d.    Ships  at  market,  37. 


Total  loaded  off  from  St  Petersburg,  22nd 
June,  O.S 29C34 

Loaded  off  from  St  Petersburg  after  this 
date 


Total  at  the  close  of  the  navigation.. 


liondon 

Liverpool 

Other  Knglish  porta... 

.Scotland 

Germany    

France    


18366 

1688 

5497 

826 

220 


26597 


20057 

679C5 

88022 

U830 

1786 

268 

495 

14 

14393 


LIVEUPOOL    MARKETS. 

"WOOL. 
(Pbom  ora  own  CoBRKSpoifnrnrr.^ 
Fridat,  July  13. — Since  the  close  of  our  public  sales  the  market  has 
been  rather  quiet ;  still  there  is  a  fair  inquiry  for  the  more  current  de- 
scriptions, and  they  are  held  at  very  firm  prices,  as  stocks  contiiiue  to  be 
but  light. 


6727 


PROVISIONS. 
Bacon  market  B«t,  prices  a  little   easier.    74s  to   75i  f.o.b.  for  prime 
aizetble  Waterford   bacon  is  made  with  difficulty.     Pig«  still   very   high 
on  other  aide.     Butter  market  buoytnt ;  a  shade  dearer. 


METROPOLITAN  CATTLE  MARKET. 

MOSCAT,  July  9.— The  total  imports  of  foreipn  stock  into  London  last 
amounted  to  11,806  head.  In  the  correspondine  week  in  IK.TO  we  re- 
edved  .'>,9:«t;  in  1858,  8,600;  in  18,57,  .'■),848;  in  1850,  7,029;  in  1855, 
4,n0 :  and  in  1854,  5,788  head. 

Prime  beasts  sold  steadily ;  other  kinds  slowly  at  last  Monday's  currency. 
The  general  top  figure  for  beef  waa  6s  6d  per  8  lbs.  The  show  of  sheep 
wai  moderately  good ;  but  there  wia  a  great  deficiency  in  quality  of  all 
btaedi.  Prime  Downs  and  half-breds  were  in  fair  request,  at  full  quoUtions ; 
oMiarwiie  the  mutton  trade  was  inactive  at  late  rates.  There  was  less 
Mtfvity  in  the  Iamb  trade ;  however,  oomparcd  with  last  week  no  quotable 
ehiDge  took  piaoe  in  prioe*.  Calves  nipported  last  week's  currency,  with 
a  fair  demand.    The  supply  wai  tolerably  good. 

SCFTLIKa. 

July  12,  1848.        Jnly  11, 1859.    July  9,  1860. 

B«a»ti  _„ ami    xjxr,    ;i720 

BherpandL4unb> assoo    astxo    SMOO 

Oahres   — 470    »!    -nm 

fif    «0    860    348 

ThuHSDAT,  Jnly  12.— Only  a  limited  supply  of  beasts  was  on  offer  in  to- 
day's market.  The  demand  for  moat  breeds,  however,  waa  inactive,  at 
Monday's  currency.  We  were  fairly  snpjilied  with  sheep,  which  moved  off 
rtMBily.  •>  fall  qnotatioos.  Lamb«,  the  draw  of  whicli  was  moderately 
nod,  mtn  Arm  in  price,  with  a  steady  inquiry.  There  waa  a  (nil  avotage 
tiiwnmi  deisf  ia  ealvei  on  former  terms. 

Fir  8  lbs  lo  sink  the  olTal. 

■    4     •    d     I  , 

4    0     4    4     1     rrimeSoatMown  sheep    E 

4    0     4  10     I     Luge  ooanacatTss  ...    4 

0      6    a      I      PltoM  SDMll  ditto  ..„..    t 

Coarss  and  Inltolar  siiwp  4    0     4    4     1     linSl  porints'llll 4 

ntae coase-waaikd «■>..  I   •     «   «     I     QmrtariM store etn...  » 
Leake,  MMIo  7s  Od. 

SliiS?  •Hi  "T"*  "•**<  •I*'*  «»l  !<»•. »". 
t»T    »»««M.*»I  sb«ep.t,«00;  ealv«i,»». 

ireWOATE  AND   LEADKNHAXL. 
'S^''.£?''  1.x— Only  moderate  sappli«i  of  meat  are  on  offer  in  these 
MrhrtL    The  demud  ie  very  tnaeUre;  Btreithdei.,  prioe.  eoDtinue 

e    4     .    «    ^ 


CORN. 

(Tttou  om  OWN  CoKicESFOKUEirr.) 

Fbidat,  July  13. — Grain  "market  steady.     "Wheat  in  good  request  at  full 

rates.     Flour  dull.      Indian   corn   rather  easier.      Galatz,  31s  Od.     Mi.^ed 

American  the  same.     Beans  unchanged  and  neglected.     Oats,  oatmeal,  and 

barley  quiet.  i 


METALS. 

CFBOM  OCR  OWN  CoRRESPONI>EXT.) 

Fbibat,  July  13. — At  the  meeting  of  ironmasters,  held  this  week  at 
Birmingham,  it  was  decided  to  make  no  change  in  the  prices  that  have  re- 
cently ruled  for  manufactured  iron  in  the  district,  and  there  appeared  to 
have  been  a  fair  amount  of  orders  generally  given  out.  In  Scotch  pig  iron 
there  has  been  less  animation  in  the  market  this  week,  and  prices  have 
slightly  receded.  The  operations  in  copjwr  and  lead  only  limited,  and 
most  other  metals  quiet. 


CD  e    ©a;  etic. 


0  29 
0  29 


"'^ 


Inferinr  kMT  .._.„_.  t  It  4    t 

MlddUnK  ditto 4    4  4    « 

PrioM  bum  -..  4    «  4    8 

Prima  small  4  10  to 

V«al„._..,„ ,,.  4    0  S    S 


■■Me^MWor 


Laifepeit 


:Laab,taOdt«*ll 


a  d 
.....  4  t 
~>.    4     « 

£4 

«..    4    0 
-»    «10 


TtJI.sDAT,  July  10. 
BANKRUPTCY  ANNULLED. 
J.  Gibson,  Todmorden,  Yorkshire,  manufacturer. 

BANKRUPTS. 

J.  Null,  Leadenhall  street,  jeweller. 
.1.  Phillip.",  Penton  street,  Peutonville,  dealer  in  watches. 
H.  R.  Knights,  Bemiondscy  street,  leather  merchant. 
T.  Streitberp,  Wilson  street,  Finebury  square,  walnntwood  merchant. 
T.  Beesley,  Ranelagh  road,  Thames  bank,  Piiulico,  bottle  crate  manufac- 
turer. 
T.  Brookes,  Birmingham,  innkeeper. 

T.  Payne,  King's  heath,  Worcesfershire,  and  Birmingham,  grocer. 
W.  T.  "Williams,  Gregory's  bank,  near  Worcester,  dnper. 
E.  "Wherry,  Market  Deeping,  Lincolnshire,  grocer. 

SCOTCH  SEQUESTRATIONS. 
R.  Edward,  Skair,  near  Forfar,  cattle  dealer. 
D.  King,  Camlachie,  GlaKgow,  manufacturing  chemist. 
G.  TnrnbuU  and  J.  Murray,  Hawick,  accountants. 
"W.  Rodgor,  Glasgow,  tobacconist. 
J.  Duniict,  Thurso,  shipmaster. 
G.  T.  'IVeed,  Linlithgow. 

GAZETTE  OF  LAST  SIGHT. 

BANKRUPTS. 

F.  G.  Orchard  and  O.  F.  Cunuiiigton,  tent  manufacturers,  Briok  lane,  Old 

street,  St  Luke's. 
T.  Porter,  cabinetmaker,  Kingsland. 
C.  La  Batt,  measman,  Exeter  barrack*. 
"W.  O.  Young,  brewer,  Bangor. 
J.  Winks,  spirit  merchant,  Newcastle-upon-Tyne. 
J.  A,  Alexandar,  china  dealer,  Exeter. 

O.  Rewman,  merchant,  24  Martin's  lane.  Cannon  street,  City. 
I'.  Wameley,  T.  and  P.  Hanunenley,   silk  manufacturers.  Leek,  SUfford- 

Aire. 
A.  B.  Hairiea  and  W.  A.  Hairioi,   timber  merchants,  Pembroke  dock, 

Pembrokeehire. 
J.  T.  Kogeraon,  ootton  waste  dealer,  .'>alford,  Laaoaahire. 
J,  Lamb,  gtooor,  Pendlaton,  Ijincaahire. 

6C01CH  BANKRUPT. 
A.  Mnrray,  hotel  keeper,  Edinburgh. 


July  14,  I860.] 
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COMMERCIAL    TIMES 

Weekly  Price  Current. 

^y  the  prices  in  the  following  list  are 
CAretnilT  revised  every  Friday  afternoon, 
by  aa  eminent  hoase  in  each  departaient. 

LONDON,  FaiDAr  Stiwino. 

Add  i  percent,  to  duties  on  carrants,  S<!S, 

pepper,toba.wo,wineB,andtiniber,  deali, 

wood.  *c.,  from  Briciab  Possosaioos. 

.Vsbes  d  ntv  free                   a  d      a  d 

Flratsonl'ot,  U.S.plcwt    0  0     0  0 

Montreal 0  0      0  0 

First  sort  Pearl,  U.S —    0  0      0  0 

!          Montreal — ..-    0  0      0  0 

Ooooa  dary  Id  per  lb 

Westlndia percwl  CO  0    97  0 

Gtiavaqnii  ,.«.-•.  6S  0    70  0 

Braiil —  S2  0    68  0 

Coffee  daty  3d  per  lb 
Jamaica,  good  middltoic 

to  iine    per  ewt  73  0    93  0 

line  01  d  to  mid 63  0    7-.'  0 

Hocha.  jnirarblod™ 60  0    90  0 

nrblod,  com.  to  good  92  0  110  0 

garbled,  fine  .- 112  0  liO  0 

Ceylon.natiT9,ordtoane  59  6    64  0 

ordinary' 56  0    W  6 

plantation,     ordinary 

to  fine  ord  .«— 57  0    66  6 

fine  fine  ord.  to  mid   67  0    75  0 

rood  mid.  to  fine...».  75  6    95  0 

Java. 06  0    73  0 

Snroatra  and  Padang  _  50  0    58  0 

Madras  and  TelUcberrr  6«  0    90  0 

Malabar  and  Myaore__  ST  0    74  0 

StDomlneo ~~  5«  0    65  0 

Braalt,  washed  ~  63  8    73  0 

gooJ  and  fine  ord 57  0    62  P 

common  to  real  ord  ...  51  0    56  6 

Costa  Kica 61  0    90  0 

Havana  and  Cnba -  56  0    82  0 

Porto  Rico  4  La  Gnayra  60  0    78  0 

Cotton  duty  free        „    „  „,    .  ,, 

Surat _...perlb    0  2i    0  51 

B«0K»1 — ~    0  0     0  0 

Madraa. -     0  3i    0  5i 

Paroam  0  0     0  0 

Bowed  GeorKla ™    0  0     0  0 

New  Orleana ...._.___    0  0      0  0 

Demarara 0  0     0  0 

StDomlnco    0  0      0  0 

DruffS  and  Ttyea  dsty  tree 

COCBIMSAL 

TenerilTe per  lb    3    2  4  2 

Mexican _— 3    0  4  0 

Lac  I>ia— «ood  to  fine.    13  3  6 
TcaMaaic 

Bengal  .„_„.per  cwt  14    0  15  6 

Madraa . ~  12    6  15  » 

China  — . 12    6  15  0 

Tsaaa  Jaromoa,  Catcl>  26    0  27  « 

Gambler —  17     0  17 

Ore  woods  duty  free      £     t  £  t 

BaaiiL\Voo»  -perton  80    0  85  0 

FciTic,  Coba... ~    «    0  »  « 

Jamaica -     »  10  6  0 

Savantlla __—    8     «  0  0 

LoawooD,  Campeacby...    6  12  6  IS 

Jamaica 4  10  4  IS 

Micaaaoca  Wood  —  12    0  13  0 

Bn  Sai'!<Daa>„ — ..._    5  10  0  0 

Sara »  Wood .....    7  10  9  0 

nrnlt— ALMOnna 

Jordan,  duty  frM            •    d  ad 

BOW __— JJO    0  200  0 

Bartiary  iweet  40    0  44  0 

Bitter   ...~ «....  43    0  0  0 

CDiaawTs,  duty  7s  p*r  cwt 

Patraa,  n-?w ~  25    0  43  0 

do       old  „. .-...    0    0  0  0 

laUnd.  new.. 27    0  44  0 

Gulf -.. 24    0  28  0 

Flos,  'I'liv  7.1  per  cwt 

rarker,n<w,pewtdp  85    0  4a  0 

Spanlsli   —  20    0  30  0 

Tviut,  duly  7s  per  ewt 

French,  botllad 0    0  0  0 

Qcnnan   33    0  0  0 

r»ii«u.daty  7sn«wdp    U    0  0  0 
Kaisias,  dniy  7b  par  ewt 

Valentla.new   »——  22    0  30  0 

Miwilil 44    0  70  0 

•mrma^ndAChaauM  3«    0  35  0 

SoltMia  „_._._>.  M    0  M  0 

Osaiaia,  dntypsM          i    d  (  d 
St  Mieliaal.latqaalttr, 

U((*b«a _._.    0    0  0  0 

Da  2ad  quaUty...--..    0    0  0  C 

Vakoda  ..  .».»    0    0  0  0 

I.I>>>r.n<9tUbae,ieh  »    •  M  0 

BIcUy «  per  MS    0    0  0  0 

Lnsova 

tUmfM...^^f*  •—»  »    0  SO  0 

IJ<baii._..F«  k  <b«<  W    0  U  • 

Mslao.. .    0    0  0  0 

Naplaa  _»._p«r  caa*    0    0  0  0 

Bweckms  Dat*._F«  bac  *3    0  M  0 

•puiMi  rata. Jf  bri  a*    0  N  0 

Braall  nuu 21    0  M  0 

Cok«r  Diua per  100  12    0  »l  0 

FlAKduTrfne                      £     •  <  d 

Blga.  W  r  P  IC.pertofl  (4000 

It  retorabarg,  12  head    0    0  0  0 

»  bead    0    0  0  0 

Tnaaland.___ 65    0  0  0 

HMBp  dnt)  free 

St  Pmb(,  elaaa,  par  tsn  19    fi  V  10 

srahM    -_ ..„  27    0  0  0 

balKlaaa  -...,,,.,,,.  T7    0  0  0 

Ktia.  Rlilaa  „. 31  10  32  0 

Manilla,  trae  __„  24    0  3S  0 

■aat  Indlaa  Sjno..._^  15    0  »  0 

^M ________  13  10  1>  0 

Catr.  ropa  ~ — .»._...  34    0  aj    0 

ilak _. —^  17    0  Z5  0 

akre»._..._— _  23    0  0    0 


u  Oj 
0  10} 
0    91 

?4 


Hides— Ox  and  Cow,  p  lb  a  d  s  d 
B.  A.  and  M.  Vid.  drj  0  10  11 
Do  S;P..Grande,8altd    0    "i    0    Sj 

Brazil,  dry ......~. „.    0    9 

drysalted _ 0    8i 

Drysalted  Mauritius 0    6      0 

Rio,  dry -    0    8      0  11 

West  Coast  hides 0    91    0  11 

Cape,  salted 0    4 

Au'^trtilian 0    3 

New  York  ..»»„...,..,    0    5^ 

East  India  ...... 0    3] 

£ips,  Kussia  1    1 

S  .America  Horse,  p  hide    8    6 

German » do      9    0 

Indigo  duty  free 

Bengal per  lb    1  10 

Cade   «    3    3 

Madras    ...._»...........,     1    9 

KurpaU  .«     2    3 

Manilla 0    6 

Leather  per  lb 

Crop  hides.. 30  to  45  lb    1    41 

do        50       65     1     6 

English    Bntts  16       24    1    4i 

do  28       36     1    8 

Forelga    Bntta  16      25    1    4 
do  28       36     1    6 

Call  Skins.—  28      35    1    4 
do  40       60    1     6 

do  80     lOO    1     2 

Dressing  Hides „».    1    11 

Shaved       do    „_.    1    2 

Borse  Hides,  EnsHsh...    1    0 

do     Spanisli,  per  hide    6    0 

Kips,  Petersburg,  per  lb    1    5 

do    East   India  „    0    6 

Metals— CurrEa 

SlieatiuK,  bolts,  &c.  lb    0  11)    0    0 

Bottoms „....    1    0      1    Oi 

Old  ._ ~    0    94    0    8J 

Tongb  cake,  p  ton  jEloa  10      0    0 

Tile „..._.102  10      0    0 

Zbon,  per  ton  £    s      X    s 

Bars,  &c.,  British 6    5      6  15 

Naii  rods 7    0      8    0 

Hoops „ „     8  IS      9  10 

Sheets 9  10    10  10 

PiK,  No.  1,  Wales 3  10      4    0 

Bars    5  12      S  15 

Bails _.,.    6  10      6    0 

PiK,  No  1,  Clyde  »  13      2  16 

Swedish ...1110    12    0 

LUB,  perton— Eng.pig  21  10    22    0 

sheet    22  10      0    0 

red  lead 24    0      0    0 

wlllla  do  „..___.  28    0    80    0 

patent  shot.- ~  2<>    0      0    0 

Spanish  piit    -21     5    2110 

Steu.,  Swedish  in  kegs..  18    0    18  10 

in  faKgota _,  20    0     20  10 

SpiLtra.  for.  per  ton™  20    0    20    6 
Tiw,  dutyfree 

English   blocks,  ptonl36    0      0    0 
baralubarrela  -....137    0      0    0 

Refined   138    0      0    0 

Banca laT  0  137  10 

Straits.- 131  10  132  0 

Tin  i'LATca.  per  boa   ■   d   a  d 

Charcoal,  I  C 31  0  82  0 

Coke,         I  C- ~  25    0    36    6 

Holaasea  dnty  British  and  For.  5i  4d 
Brill.-iibe.it,  d.  p...pcwU    0     0      0    0 

Pulent -     0    0      0    0 

B.  P.  West  Indlea. 0    0     0    0 

Oils— Fish  £    a    £     • 

Sperm per  tnn  93    0    93  10 

Bead  matter 94    0    95    0 

Soutli  Sea  — . _.  36    0     0    0 

Sea!,  pale 35    0      0    0 

Cod  _....„...  39    0    39  10 

Easl  IndU ™  28  10     20    0 

Olive,  Gall'.poll 62     0      0    0 

Sicily    SR    0    69    0 

Palm ~~  per  ton  4S    0    45  10 

Cocoa-nnt  _ 40     0    47     0 

Kapeseod,  pale  (foreign)  43  10    44  10 

Linseed 28  10    28  12 

Black  Sea  _ p  qr  49a  6d  50«  Bd 


St  Petersbg  Morshank  48    0 

Do  cake  (Kngllah)  p  too    9(  10a 
Do  Foreign-,...-....-.     8  10 

Rape      do      — .     4     7 

PrOTtslons— iJuty  free; 

Bolter- Waterfurd  p  cwt    Oa  Od 

Carlow 0    0 

Cork  3-dt,  new  .......108 

Limerick _l»a 

Fricsiand  freah—.-- .104 

Normandy  -....«.  96 

Jersey  .--..--.-.—.«•  92 

Bacon,  ilnged— Walart.  It 
Limerick _-..-.-.  63 

Hams-York-. -.-.  8« 

Irish — 78 

Lard— Watertord  *  Li- 
merick bladder  — .  M 
Cork  and  Belfaal  do.-  7* 
FIrfcIn  and  ke(  Iriih  TO 
American  A  Canadtaa  0 
Caak  da  do  «3 

Pork— Amer.  A  Can.  p.b  »• 

Beet— ASMT.  A  Can.  p  M    «  10 

eosda-._-~'-I!Z!  SO  0 

Canuc-. — — _  18  0 

American   -.-.-.-._  M  0 
Rlecdaty  free 

Carolina    ■- par  ewt  »  0 

Bencal.  yellow  «  wbtM    «  O 

Madraa   .—    t  0 

Java  and  Manilla  _-..-    8  0 
l«CO  daty  4^  par  ewi 

l""arl  ..  - perewtl*  • 

Saltpetre.  Ilen<al,pewt  37  0 

£.n«:isli,  radned.—- ...— 41  d 

};iT»aT>orSeBa-.  .__  U  • 


48 

9:151 
10    u 

5    S 


OS  Od 
0    0 


0  112 
0  100 
0      0 


0 
»t 
76 
«• 

»4 

8« 

0    0 

78    0 

0    0 

0    0 

04    0 

0    0 

7  10 

U    0 

0 

0 

0 


Seeds                              a     d  9  d 

Caraway,  new...per  cwt  35    0  40  0 

Canary -.. per  qr  5(>    0  60  0 

Clover,  red per  cwi  50    0  56  0 

white    .._  70    0  80  0 

Coriander  -..-  12    0  14  0 

Linseed,  foreign  per  qr  50    0  60  0 

English 53     0  65  0 

Mnstard,  br    p  bush  Iti    0  18  0 

wllite   15    0  22  0 

Rape,  per  last  of  10  qrs  jE3G    0  38  0 

SU&dntyfree                      s    d  s  d 

Snrdah ..per  lb  24    0  23  6 

Cossimbuzar _-.  14    0  23  0 

Gonataa  _.-.-  13    0  24  0 

ComercoUy -.-....  14    0  2(>  6 

Beuleah,  Ac.  - -    0    0  0  0 

China,  Tsatlee  21    0  23  0 

Taysaam 16    0  21  0 

Canton 6     0  18  0 

Thrown    -.-  18    6  23  0 

B»ws— White  Novl  .....  44    0  46  6 

Fosaombroue -  38    0  41  0 

Bologna  ..-  35    0  37  0 

Royals -.  33    0  39  0 

Trento 38    0  40  0 

Milan  37    0  41  0 

Okoanzinks 

Piedmont,  22-24   ,„...  43    0  43  0 

1)0         24-28    41     0  43  0 

Milan  tBergam,  18-22  43    0  45  0 

Do.               22-24  41     0  43  0 

Do.               24-26  39     6  41  0 

Do.               28-32  38    0  40  0 

Tiasn-MlUn,  22  24  „  40    0  41  0 

Do.            24-28  .-  39    0  40  0 

Do.           28-36  ..  37    0  39  0 

BaiJTiAs— Short  reel  „.    0    0  0  0 

Long  do  0    0  0  0 

Demirdach _.-    0    0  0  0 

Patent  do    35    0  36  6 

PiasiAKS    -...  11    6  17  0 

Bplces,  In  bond— Peppee,  duty  (id 

llulabar    . per  lb    0    41    0  .">} 

Eastern   - -    »    31    Oil 

White  -..„ 0    5J  0  9 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    3}  0  g 
CiNHAUoM,  dnty  free 

Ceylon.  1,2,3   0    9  2  2 

Malabar  &  Tolllcheiy    0    8  10 
Cassia  Lioi4ea.    duty 

free   per  cwt  83    0  03  0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coiden  per  lb    0    4}     1  5 

Bourbon  and  Zanzibar    0    3g    0  41 
GiNOEB,  duty  free 

East  India  com.  p  cwt  23    0  22  6 
Do.         Cochin  and 

Calicut 65    0  125  0 

African    _ 37    0  39  0 

Mace,  duly  free  ...per  lb    0    »      3  6 

N0TME8S,  duty  free.. .pib    13     4  0 
Spirits  Uura  dnty  Ss  3d  per  gal. 
Jamaica,  per  gal.,  bond 

15  to  2ft  0  P 3     2      3  6 

30to35 _._-.     3  10      4  6 

fine  marks 5    0  6  0 

Deiiierara,        proof 1  10      1  11 

Leeward  IsUnd  —  -...17      It 

East  India         —  16  17 

Foreign  —  -..»    15  16 

Brandy,  dnty  8s  6d  p  gal 

„;  .            I  is.'.9  .-._    9    6  9  8 

Vintage  0,1  j^jg 10    0  10  2 

'■'.,?'/  Ml*"--  11     0  11  6 

iuhhda    (^igjs....  14    0  14  6 

Oenova,  common -...    3    2      2  4 

Fine 2     6      2  8 

Com  spirits, pt  duty  paid...  10    1  10  2 

Do.  f.o.b.  Eiportutloa    1  11      2  0 

Malt  spirits,  dnty  paid...  10    fl  U  9 

■agar— doty,  Kelined,  18»4d  ;  white 
cUyed.lOi:  brown  clayed,  133l0d :  not 
eqnal  tobrown,I2s8d;  molasses, 5i0d 

per  cwt.                               •    d  s  d 

BritlsiiplanUtloii.yellow  28    0  31  0 

brown 22    0  2(i  0 

Maarltias,  yellow —  25    6  31  fi 

brown -  17    6  25  li 

Bengal,crys.,good  yellow 

and  white  .   29    6  32  0 

Beiiarea,  grey  dt  white  28    0  33  6 

Date,  yellow  and  grey  22    0  30  6 

ord  to  lino  brown 16    6  22  0 

Fenang,  grey  and  white  :iO    0  :;.'  0 

brown  and  yellow    ...  17    0  30  6 

Madras,  grnyyel&whlte  26    «  83  < 

brown  and  soft  yellow  IT    0  »S  0 

Slam  and  China  white...  29    <  83  < 

brown  and  yellow IT    6  1*  0 

Manilla,  clayed 23    «  3*  0 

muscovado-. -..-  18    6  31  0 

Java,  gray  and  white  ._  29    0  83  < 

brown  and  yellow...-.  20    0  39  0 

Havana,  white  ,.  32    «  88  0 

brown  and  yellow -  23    6  32  6 

Balila,  grey  and  wblla.-  25    6  31  U 

brown  20    0  24  6 

FemamAParalba.  whIU  27    0  32  0 

brown  and  yellow-.—  20    0  2S  8 

For.Mua.lowtalUiagroey  2d    0  88  « 

brown 23    0  3«  0 

Ban  Nao-  For  conenmption 

8  to  10  lb  loavea...__.„  08    0  Sg  8 

12tol4lbloave8  ....— .  SI     0  SS  0 

TItlera,  22  to  24  lb   .»~  52    0  64  0 

Lamps,  45  lb  .-,.—.  61    8  fi3  0 

Wet  crashed     ..-- .  49    0  SO  0 

Piece 4S    0  48  8 

BaaUnU- ...  38    8  88  0 

Treacle   ._.-  16    0  18  0 

For  export,  freaonboatd. 

Turkey  luavet,  1  to  4  lb.  49     6  SO  0 

8  lb  loaves - 42     0      0  0 

10  lb    do 41    0      0  0 

Ulk    do. .-.-^_    0    0      0  0 


SUGAR— Rir.  continued     s    d  ad 

Tillers,  22  to  28  lb 37    0  39     0 

Lumps,  40  to  45  lb 0    0  0    0 

Crashed  _....  37    0  37    6 

Bastards -.  16    0  26    0 

Treacle    16    0  IS    0 

Dutch,  reHned,  f.o.  b.  In  Holland 

6lbloi^vea 39     6  0    0 

10  lb  do      S8    0  0    0 

Superdne  crushed 36  0    0 

No.  1,  crushed 34  85    0 

No.  2and3 -82     6  33    0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  tu  10  lb  loavoa 37    6  38    0 

Crushed,! 32    9  33    6 

Tallow  -Duty  free 

N.  Aiuer.  melted,  p  cwt    0    0  0    0 

St  Petersburg,  1st  Y  C  52    6  52    9 

N.  S.  Wales 0    0  0    0 

Tar— Stockholm,  p  brl...  23    0  0    0 

Archangel 22    6  0    0 

Tea  dnty  Is  5d  per  lb 

Congou,  low bd    1     21    1    4 

common  good    1    41    1    S 

ra.  str.  a:.d  str.  bk.  if.    1     Sj     1    9 

fine  aiid  Pekoe  kinds    1  10  3    3 

Souchong   „    16  3    0 

Pekoe,  flowery  -    2    0  6    6 

Orange 1    3  S    6 

Scented   -    14  3    0 

Scented  Caper  _    113    3 

Oolong.-- _- .    13  2    6 

Hyson „-.    19  0    0 

mid  to  fine 18  4    6 

YoungHysnn 14  2    8 

CantoniTwankaykds    0  10  13 

Gnnpowder    16  3  10 

Canton&Twankaykds    12  14 

Imperial 12  3    3 

Timber 

Timber  Js  Hewn  Wood  Duty  Is  per  load 

Dantiic  aud  Uomel  flr...  55    0  77    6 

Kigallr   _ 65    0  70    0 

Swedish  fir CO    0  65    .0 

Canada  red  pine  60    0  70    0 

—  yeUowplne,larg6  70    0  76    0 

—  —      small  50    0  60    0 
N.  Brunswick  do  large  90    0  120    0 

Quebec  oak  105    0  120    0 

Baltic  oak  55     0  110    0 

African  oak  duty  free...l40    0  210    0 

Indian  teake  duly  fi'oe..  230    0  270    0 

Wainscot  logs  IS  ft  each  70    0  115    0 

Doals,SsSawn&rrei)aredWood,dy2s  p  load 

Norway,  Petersbgat^udjElO    0  1410 

Swedish 9  10  12  10 

Russian  11  10  15  10 

Finland  9    0  10  10 

Canada  1st  pine  _...._  17    0  19    0 

—  2ud  -..„  12     0  13     0 

—  spruce   - 9     0  13  10 

Danfzicdeck,  eafh 12i  0  23*  0 

Staves  duty  Is  per  load 

Baltic,  pormilo £170     0  200    0 

Quebec     —        ...- 55    0  66    0 

Tobacco  duty  3s  per  lb    a    d  ad 

Maryland,  per   lb,  bond    0    4  0    8 

Virginia  leaf - 0    4  0    8 

—  strlpt OS  0  10 

Kentucky  leaf _.-    0    3  0    8 

—         strlpt  -    0    6  0    81 

Negrohead  duty  9>    10  18 

Columblau  leaf. -     0    8  3    3 

Havana  _ 10  6    0 

—  cigars,  bd  duty  9s    6    0  32    0 
Turpentine 

American  Rough. ..p cwt    8    9  9    0 

Eng.  Spirits,  without  cks  32    6  0    0 

(urelgn  do.,   with  casks  33    6  0    0 
wool— EMOllsn. —Per  pack  of  240  lb. 

Fleeces  So.  Down  hogs  £19  10  20    0 

Half-bred  hogs _  19  10  20    0 

Kent  fleeces  -...  19    0  20    0 

S    Dwn  ewes  .t  wthrs  17  10  18     0 

Leicester  do  ~ 17  10  18    0 

Sorts— Clothing,  pickick  20     0  21     0 

Prime  and  picklock  18  10  IV    0 

Choice 17     0  18    0 

Super  -  15    0  16    0 

Conibiiig-Wethrmat  20  10  21    0 

Picklock....- 18     0  18  10 

Common Id    «  16  10 

Hog  matching 23  10  24    0 

Picklock    matching  1    10  19  10 

Super  do  16    0  16  10 

FoEEiua — duty  free.— Per  lb 
German,   (  1st  k  2d  Klaot    3s  4d    4l  Od 

Saxon,    ;  prima   -.    3    4  8    0 

and       jsacunda   -.-•    3    0  3    4 

Frnaslan.  (tertla-.-. 1    >  1  10 

CoUiNlAL — 

Sydney— Lambs........  1    6|  t    St 

Beoortd.ae...-...— .  16  3    1 

Unwashed  10  13 

Ixicki  and  plecea  ...  0     9  0  11 

Sllpcandskit 1     5  1    91 

Port  Philip— l.amb«.„  1    0  3    8i 

Scoured,  ate 1    51  3    3i 

Uowaataed  0  HI  1    6 

Locks  and  piscea  -.0    7  2    0 

8  AuatralUn— Lamba  i    01  3    3 

Seoured,  Ac..- -  1     7  3    61 

Unwaabed  -..- 0    91  1    4 

Loeka  and  pieces  ...  0    6  1    8 

V.  D.  Land- Lambs-.  18  J  )«* 

Scoured  *c.._ 17  *  1«« 

Unw.sh«l  \    I,  \    V 

Locks  and  ploo 1    JJ  »    J. 

Cape0.11op.-Fleeo.a  0  lo4  1    H 

Lambs -  }    ?»  J    i 

Scoured,  *« i    1  f    4 

Unwasbed  -.—  0    »  1    « 

Wine  duty  »s  par  f»»        c    t     *    • 

i.„rt  .„.-»ar  plpa  3«    0    To    0 

SS^   l..".-..-.botIl«    0    ••    • 
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ST  ATBMENT 

Cf  Inports,  Export*,  anil  Home  Consumption  of  the  following  articles  In  the  27 
irceks  «iidii)fi  Jolv  7.  1860.  showing  the  Stuck  ou  July  7,  compared  with 
th»  eorrMpooiiiitK  pvrfod  of  \SMt. 

KOKTHE  PORT  OF  LONDON. 

■iV'OfthoM  articles  dnryfree.thedelireriss  for  Exportation  are  Included  nnder  the 
tkmA  UomeCoUftiitiipiliin, 

E*at  and  w*M   ndlan  Prodnoe,  &o. 

8UOAR. 


BrlUsli 
PUaUtioo. 

WMttBdU.. 

Maorttias  .. 
Bengal  A  Pg 
Madras  .... 

Total  U.r. 

Fbreiga 

8laai,Ac 

CulMi^Har 

BratU 

P.  Sko,  Ac 

TatalFrgn 

Grand  ToUl. 

fHlOE  OF  SUOAUa. 
ThaaTarage  prlcesof  Brown  or  UuscOTado  Sugar, exclDslT*  ofthedntles. 

B    i 

Froia  British  Foasassioni  in  America 2S    8}  per  cwt 

--  —        Hsnritius 

—  —         East  Indies 

Tlia  anran  price  oftheahore  Is 


C6f  3EvailluaK  iHonitor. 


RAILWAY  CALLS  FOR  JULY. 
The  following  are  the  railway  calls  for  the  month  of  July,  lo  far  as 
they  have  yet  been  notified  :— 

Atnoant  per  share. 


MOLASSES  AND  MEL.AUO— Tons. 


West  India... 
PimigB  ... 

Total 


Imported.       |       Exported. 


18S« 
1U3 

834 


M87 


■an  I 


1SS9 
321 
792 


1660 
»0 
206 


Home  Consunip. 


1860 
1887 
809 


18S9 
162.'! 
1249 


2088  ! 


im  ! 


426  (      S872 


1859 
18a 
8S12 


1860 
70» 
163  « 


RUM. 


Wast  India- 
Xaat  India. 
Poral^ ...., 


Tatted 


Imported. 


I    Exported  and    ; 

deUveted  to  Vati  Home  Consnmp. 


»als    I     irsls 
1568610.  li!98;.'>0 
30«810;     320S95 
1402S3      243090! 


1011070 


*0S«7U 


gals  gals 

113.M10  807611! 
204660  264469 
12838SI    228000 

Exported. 
7(I8S7S|    647640 


801180 
8063918'  22569301  1947780 


T 


gats 
820.^75 
14130 
2340 

56700 


893745 


gals 

884790 
1080C 
14940 

71280 


981«lfl 


Stock. 


gals    i    gnls 

l«75n3.'S  1959170 

287010    28.'>r.'0 

110340,  275085 

253665    293175 


2326050  2812950 


COCOA— Cwu. 

B.PIsntatlofli 
Foreign 1 

1 

26129 
3371 

»«87  1 
19391 

2*24 
10473 

»9» 
3692 

16001 

2878 

14386 

7072 

16977 
S178 

1208.0 
13287 

1    »S02 

42078  1 

13297 

4691 

I.S879 

21448 

221.55 

25J72 

COFF 

2E— Cwt 

s. 

Date        Already 
due.  paid. 

£     g    d 

Bombay,  Barvids,  Ac.  B 10    ...  13  10    0 

Calcutta  uiid  .South-EasUrii.  17     ...  23    0    0 

Eastern  liMigal 20    ...6    0    0 

Liiiic  and  Yorks.  (Blackburn 

PurchSF'c  shares)  1    ...    1    0    0 

Londtin,  Brighton,  and  Soutli 

Coast,  4i  per  cent.  Siiares  21    ...    3  10    0 
London,  Chatham,  .tc.,  West- 
ern Extension  B,  Shares...  15    ...    7  10    0 
London  and   Soutli-Westcrn 

now  4J  i>cr  cent  Stock 31    ...    50pcrct. 

Slanchcstcr,    Sheffield,     and 
Lincoln.,  10/  pref.  4  per  ct.    1 

Monkland,  new IG 

Kewport,  Abergavenny,  and 

Herfd.  6  per  cent.  pref.  2  dis.  10 
North  London  New  Shares...  1 
Stockton     and    Darlington, 

new  1855  and  18.58  1    ...    9    0    0 

Sittingbounie  and  Sheemess 

Pret.  101 on  allotment...      dept. 

Ulnler,  Clones  Extension  ...    2    ...      15    0 
AVhittthaven    Junction  l*re- 
fcrence  (F)  20/ 1    ...      6    0    0 


Call. 
£    s    d 
2  10    C 

1  17    0 

2  10    0 


Number  ot 
Shares. 

...    55,!555  .. 

...     50,000  .. 

...     60,000  .. 

...     63,805  .. 

...    42,845  .. 


TotaL 
£ 

138,887 

92,500 

126,000 

107,610 


2  10    0 

50  per  ct. 


000     ...       37,500 
not  known. 


,     8  10 
,  22  10 


dept. 


0  10 
2  10 


2  10 
2  10 


2    0 
0  15 


237,000 
fi,S00 


10,800 
15,000 


3,814 


118,500 
17,000 

27,000 
37,600 


7,628 


not  known. 


0    0 


2,250    ...      11,250 
Total   836,351 


EPITOME    OF     RAILWAY     NEWS 


Wast  India.. 
Ceyton  


Total  B.P. 

East  India... 

Mocha    

Brazil  

Other  Forgn. 


6794  i 
136246 


15164 
197494 


148040     212658 


16910 
2732 
8449 
7880 


Total  Frgn     84971 
Omid  Total'  liwil 


11626 
7974 

1S273 
1662 

36535 


1490 
40187 


41677 


6077 
2383 
9562 
3464 

19186 


6735 
80843 


5285 
10018S 


87S78 


5910 
1580 
9857 
J997 

20344 


I07«» 


105468 


14057 
14044 
36«7 
7244 


39012 


144480 


6703 
126053  I 


6357 
88499 


I6C33 
7566 
4441 
9187 


37817 


BICE 


lOWt 


tona   I 
MMO  ! 


168673 


10914 
7694 


7696 


29479 


69.58 
84421 


English  Traffic  Receipts.— Tlie  traffic  returns  of  railways  in  the 
United  Kingdom  for  the  week  ending  June  30  amounted  to  555,190',  and 
for  the  corresponding  week  of  last  year  to  !iO9,G60/,  showing  an  increase  of 
45,530/.  The  gross  receipts  of  the  eight  railways  having  their  termini  in 
the  metropolis  amounted  to  249,043/,  and  for  the  corresponding  period  «f 
1859  to  229,643/,  showing  an  increase  of  20,048/. 

Irish  Traffic  Returns.— ITie  traffic  returns  of  the  following  railways 
for  the  six  months  ending  30thof  .Inne  ehow  an  increase  of  25,062/  over 
those  of  thecorespondiiig  period  of  1H.'>9,  namely,  476,842/  against  451,18*'/. 
'J'he  traffic  receipts  on  tlie  Great  .'routhem  and  Western  amounted  for  tht 
six  months  to  191,765/,  against  180,205/, ;  the  Midland  Great  Western  to 
108,257/,  againat  102,036/;  Dublin  and  Drogheda  to  4.3,122/.  against  40,794/; 
Dnndalk  and  Enniskillen,  and  Londonderry  and  Enniskillen  to  40,182/, 
against  37,101/;  the  Dublin  and  Belfast  Junction,  3;{,181/,  against  31,251/; 
the  Watetford  and  Limerick,  31,631/,  against  31,363/;  and  the  BubUu  and 
Kingstown,  27,704/,  against  27,530/. 


91379 

7433 
7779 
51704 
7866 


20782 


tons 

ints 


tons 
«2» 


tons 
13886 


tons     I     tons 
33416   I   70329 


tons 
4C465 


WklU 

■toek^..  .. 

tons 
>T8 

i«*r 

tou 
«*I 
t6S0 

F 
toaa 
» 
10S4 

EKFKK. 
tona 

86 
IMA 

tona 
M6 
I00« 

tons 
180 
888 

tona 
166 
1994 

tons 

;i24 
229i; 

Kimtcas.. 

Do..  Wild 
OAS.LIO... 
OINNAMOM 

pkii 

MIS 

3 

7»0« 

ion 

6190 

pan 

Sit 

8 

4184 

8868 

Pfcra      pkg. 

•1           979 

13 

866         2784 
1883            706 

Pkgs        pigs 

1416      rns 

4            476 

2724          9867 
8043          4202 

pkgs 

2628 

545 

117M 

6095 

romrro^ 

bati 
IXIM 

Uga       baga 

7101        MM 

kaga 

not 

^. 

"X 

bagt 
M410 

bags 

20489 

K»w  M>frl>U,  OirMtaOk.  *e. 

OOOBUBAL 

seraia 

*ut 

aamoa 
«*81 

•aniaa 

Mrou  ,  earona 
•■.      1      8244 

aorona 
8402 

serous 
6617 

semna 
6644 

LAO  DTI... 

ebaata 
2194 

chaMa 
1617 

chesu 

cheau 
... 

ebaata 
3738 

chests 
2806 

chests 
11717 

chests 
9911 

rutno.... 

loss 
IM7 

tona 
1487 
14fti 

tona 
l» 

tona 

UIUU. 

tona 
8834 
1144 

tons 
4391 
1476 

tons 
3169 
683 

tons 
1467 
798 

130756  i    93860      91379  RAILWAY  AND  MINING  SHARK  MARKET. 

LONDON. 

Monday,  July  9.— The  railway  market  continued  without  the  slightest 
animation,  but  generally  with  a  firm  tendency.  Colonial  descriptiona 
remained  without  change.  Grand  Trunk  of  Canada  stock  closed  at  28 
to  I ;  ditto,  ordinary  bonds,  65  to  57  ;  and  preference  bonds,  91  to  92. 
French  railway  shares  and  Dutch-Rhenish  improved,  while  South  Austrian 
1V3335  I  118161  '"dLombardo- Venetian  were  dull  at  par  to  i.  In  American  securitiea  the 
bonds  and  shares  of  the  New  York  and  Erie  advanced.  Few  transactiona 
took  place  in  mines,  but  prices  were  generally  firm.  No  alteration  of  im- 
portance occurred  in  joint  stock  banks.  In  miscellaneous  securitiea  the 
aniiouncement  of  the  safe  arrival  of  the  Great  Eastern  at  New  York  caiued 
a  rise  in  Great  .Ship  shares,  the  ordinary  leaviDg  oflF  at  12«  6d  to  13a,  and 
the  preference,  par  to  J  pm. 

Tl'Esdat  Ja  10.— In  the  railway  market  the  principal  feature  was  » 
rise  of  ^  per  cent,  in  Lancashire  and  Yorkshire.  lx)iidou  and  North- 
western and  Great  Western  also  improved,  especially  the  latter.  Other 
stocks  were  dull,  and  occanionally  a  slight  decline  was  shown,  the  market 
being  less  steady  at  the  close  than  at  one  period  of  the  day.  In  colonial 
descriptions,  Grand  Trunk  of  Canada  stock  receded  to  27  J  to  28J.  The  bonds 
were  steady,  the  ordinary  issue  leaving  off  at  .55  to  58,  and  the  preference, 
91  to  92.  linffalo  and  Lake  Huron  improved  .58.  Foreign  shares  were  lees 
fii;m,  especially  French.  American  railway  securities  and  mines  closed 
without  change  of  importance.  There  were  few  transactions  in  joint  stock 
banks,  and  the  general  tendency  was  a  little  unfavourable. 

WEnNESDAY,  July  11.— In  the  railway  market  there  was  a  moderate 
business  only,  and  the  changes  were  nnimixirtant.  A  slight  improvement 
took  place  in  Lancashire  and  Yorkshire,  Great  Western,  and  North  British, 
andasiiniUr  decline  in  South-Western,  .South-Eastern,  Caledonian,  and 
hheftield.  In  the  colonial  market,  Ceylon  shares  improved.  Grand  lYunk 
of  Canada  stock  remained  at  27J  to  28},  and  the  preference  bonds  at  91  to 
.'-;  thoordinary  debentures  declined  to  .54  to  5<>.  No  change  of  importance  I 
parted  ia  foreign  descriptions.  In  American  railway  seciiritie.«.  New 
York  and  Erie  bonds  were  firmer.  There  was  little  doing  iu  mining  shares, 
and  in  some  cases  a  redaction  Was  shown,  partioulaxly  East  liasisett  and  St 
John  del  Rey. 

^^""^"SOAT,  July  12.— The  railway  market  was  inactive,  but  well  sup- 
ported. In  one  or  two  stocks  a  sliglit  advance  took  place,  particularly 
UWMonian,  Iterwick,  Sheffield,  and  Eastern  Counties.  In  the  colonial  ' 
market  Great  Western  of  Canada  shares  and  Grand  Trunk  stock  improved, 
'oreign  descriptions  continued  generally  neglected.  KahiaandSan  Paulo 
were  quoted  a  fraction  higher,  while  .South  Austrian  and  Lombardo- 
V enetian  remained  dull  at  par  to  J  pm.  The  only  change  of  iiniKirtauce  in 
American  railway  securities  waa  a  decline  iu  the  shares  of  the  Michigan 
V/entraL     Mines  were  again  rather  haary, 

„,„         Fmdat,  July  13.— Scarcely  any  buainen  has  been  paaing  in  the  railway 

,..,„  I. I  ■Jt*  ",":<''•  "^'^  P"<"»  '"  nearly  every  insUnce  were  quoted  the  same  as 

7«TW  12(8070     r*  °^,"<='',y«"t«f''»y-     Lombardo-Venetian   railway  shares  were  firmer. 
74107?  l^;:r,  I  W2?TerJ"q^,t  ^''"**^  '^^  ''"  """^  ^"^     ■'^""''"'  ""*'  E^norally 


July  14,  I860.] 


THE  ECONOMIST. 


^ THK  HioRKyr  rmicM  of  the  pat  Ami  oitbn. 


7T5 


■lives  =«  =5 


ORDINABT  SHARES  AMD 

STOCKS. 

Name  of  Companr, 


Stock 
Stock 
12000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Block 


Stock  100   100 


Stock 

Stack 
Stack 

Stock 
Stock 
Stock 
2S1XKJ 
Stock 
944000 
Stock 
Stock 
Stock 
Stock 
JCOOO' 

ntio 

Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stoca 
KMOO 
JOOO 
Stock 
Stock 
Stock 
Slo^k 
Slock 
Slock 
Stock 
Stock 
St«k 
24000 
31200 


Stock 
I606i 


100  100 

100  100 

100  100 

too  100 


2745  274s  BirminKham  Jt  Stoar  Valley 

too    100  'Birkenhead,  Lancashire aud 
f        I    ChAsbire  Junction 

I  35  ^  35  jBIackbarn 

100    100  jBristol  and  Exeter 

100    100  iCaledonian     

25     25    Bandcc,  Pth,  &  Aberdn  Jnn. 

100    100  j East  Anglian.. 

100    I uo  ;E*<tem  Counties ... 

100   100  jEaatern  Union,  clasa  A  .... 

100   100       -    clasa  B   

100   too  ^<^<tibarg)i  and  Glasgow    -. 

lOfl    100    Edinb..  l^rth.  and  Dundee 

lOO    100   Glasgow  South-Western 

f  Great  Kortliua    

■I            -             K  itock 
(.           —             B  stock 
Gt  Southern  and  West.  (L) 
Great  Western 

-  Stour  Valley  Guar 

Lancaaliire and  Yorkshire.. 

100    ICO  iLondonand  Blackwaii 

100    100  iLondon, Brighton,  and  S.  C. 
25  ;  25  .London,  Chatham,  *  Dover    IS; 
100    100  London  and  North- Weateni 

-  Eightha 

London  and  Sontb-Westem 
Manchester,  Sheffield  .kLlo 
Mldknd 

-  Birmingham  and  Derby 
Midland  Great  Western  IL). 

li  iNewport.Abr.,  and  Hereford 

100    100  iNorfolk  

100    100  'North  British    

100    100  iNorth-Eastem— Berwick 
16i:  -  G.  N.  E.  Purchase   .. 

Leeda 

York   

too   North  London 

17^  Korth  Staffordshire    .. .. 
10    Nthand  South- West.  June. 
100    100   Oxford,  Wor'ater,  it  WoUn 

100    100    Scottish  Central 

100    100    Scottish  N.EastnAber>ii>Stk 
IOC    100  I   -  Scottish  Midland  Stock. 

100    ShropshiruUuion 

100   South  Devon    

100    100   South-Eaatem 

100    :oo    Sooth  Wal« 

100,100   Soath  Torkah.  A  Rtrar  Dun 
Stockton  and  Darlington 
do.  do. 

Ulaler 

Do.  

V*l«  of  Death  

Wdt  Cornwall 


124 

12i 

100 

100 

ion 

100 

100 

100 

100 

100 

.10 

50 

25  ' 


15 
100  100' 
100  100 
100 

20 

10 


47 
64 

18 
£3 

83} 
106 
14 
10 


100 
100 


stock  ino 

Stock  11.0 
Slock  liXi 
Stock  lir!) 
Stock  100 
Stock  100 
MOO    SO 


24 

25 

25 

11 

it 

40  1 

24 

M 

100 

lot 

W 

M 

LINES  LEASED 
AT  FIXED  RENTALS. 

Bncklnghamshire    

Cheater  and  Holyhead  

l>a    4|  per  cent 

I    Do.    4  Iter  cent  

Clydeadal*  Junction  

E.  Llncolnahlre,  (lur.  6px. 

'Hull  and  SalbT 


11" 
32 
88 
51 
46 
85i 
G8 
82 

tOi 
4<i 
23J 
42 
•1 


08 
42i 
129 
114 
104 
140 
114 


64 
98| 


42) 
8^ 

isj 


31J 


85i 


% 


42J 
126 
111 


l=s|  =  ft 

shares  E-s  eS 
Ho  <S 


Stock'lOO 

Stock!  100 

Stock  100 

Stock 

16*62 

14520 

Stock 

78750 

Stock 


l»0    100 


Stock  100 
Stock  100 
180941  6J 
Stock! 100 
Stock I  too 
Stock!  100 
Stock  100 

Stock  IOC 
Stock  100 
StockllOO 
Stock,  100 
StockllOO 
Stock  100 
Stock  100 
Stock  100 


Name  of  Compaaj. 


London  and  Greenwich. 

Preference    

London,Tllbnry,&Soutliend 

Midland  Bradford    

Northern  k  Ea.^tem.  5  p  ct. 

Preston  anil  Wyre 

Koyston.Hitchin,  A  Shepreth 
South  SlatTordahlre  .... 
Wilts  and  Somerset    .. . 


Stock 
Stock 


Stock  too 
StockllOO 


Stock 
Stock 
Stock 


Stock  "00 

Stock  100 
Stock  loo 
StockllOO 

I 
Stock  100 
StockllOO 
Stock  100 
StockllOO 
StockllOO 
Stock,  100 

60872  25 
48500:  20 
Stocky  I  (iO 

StockllOO 

Stock'lOO 
Stock,  ion 
20000  10s 
Stock  100 
SlodtlOO 


...  100 
Stock  lOii 
555551  18 
iWooo!  28^ 


PREFERENCE  SHARES. 
1 00  Bristol  &  Exeter .  4  per  cent. 
100  Caledonian  lOi.  *i  per  cent. 
6}  I)iin<iee,Perth,AADerdnJunc 
100  l::a9t  .Miglian,  Class  A,  4  p  c 
100  —  Class  B,  6  per  cent 
100  —  Class  C,  7  per  cent 
too  Eastern  Coanties  Extension, 
5  per  cent..  No  1 

—  No. a  

—  New  6  per  cent 

Eastern  Union,  4  prcent. 
Kdinburgh  and  Glas.  5  pc  sh 
Ellin. .Pnh.fcDunde,  4  prct. 
Glasgow  <t  S.  W.  guar.  5  f  c 
Great  Northern,  5  per  cent. 

—  5  per  cent.  Redeemable 
at  10  per  cent,  pm, 

—  4}  percent  do.  .. , 
Great  Sonthem  ft  Western 

(Ireland)  4  per  cent  .  ... 
Gt  Western,  red.  4t  pr  ct.. 

—  red.  4per  cent 

—  Irred.  4  per  cent 

Lancashire  &  Torkah.,  6  p  c 
London  and  Brighton,  guar. 

5  per  cent.  No.  1 

Ditto  6  per  cent 

Ditto  7  per  cent  pref  stck 

Ix>ndoi.  and  S.W..  7per  cent 
Manchester.  StiefBeid,    and 

Lincoln  6  p  c   .... 
Midland  Consolidated, Bristol 

and  Birmingham,  6  p  cent 

—  4J  per  cent,  pref 

North  British    

Do.     New  guar.  5  p  cent, 
North-Eastern— Berwick,  4 

per  cent,  pref 

Tork,  H.  and  S.  purchs 

North  StarTordsliire 

Oxford.  Worster.  *  H'olrn, 

6  I  er  cent  lit  guar. 

Scottis.'iN. Eastern  Aberdeen 

gnitranteed  6  per  cent 

—  7  per  cent  Pref.  Stock . . 

—  9)  r"  cent  Pret  Slock. 
I'sSoDth  DoTon,  Annuities  10' 

100   S.Eastein  41  per  cent 

100   3.  Yorkaiilre,  4  pr  ct  guar. 

BRITISH  POSSESSIONS. 

lOO  Atlantic  and  St  Lawrence... 

100  'Bmbay,Bar,.bCeu.Ind.  guar. 
16  I    Do.  Do.  U 

20t  Buflkln  and  Lake  Huron .. .. 


London. 
T.     F. 


90 
105 

H 
103 
116 
110 

113 
112 
128 

SI 
113 

77 
120 
119 

114 
107 

99 
100 

92 

92 
141 

119 
145 

158 
157^ 

128 

142 
105 
113 
llO 

99 

101 

24 


77 

lis" 


114 

106i 


99} 
92" 


142 

105 


85J 
95 
14 


I..'  a'^    ■ 
J  C  •     G  A 

No.  Of  =  S  I  = 

shares^  =  "5  H2 

< 


50000 

40000 
60000 
Stock 
.10000 
100000,  20 
100000100 
StockllOO 
17500  20 
Stock!  100 
Stock  100 
StockllOO 
Stock'lOO 
Stock  100 


200000 
40000 
91499 
7810! 


20 
20 
20i 

20J 

100 

250000100 

..      1100 

Stock'lOO 


Stork 
Stock 
60000 
Stock 
24000 
76000 
Stock 


MOOO 

100000 
600000 

100000 

26595 
400000 
677500 
300000 

27000 
100000 


JOOOfl 
11000 
30000 
12000 
10000 

1014 
51} 

6000  .. 
10000 

1500 

6400 
412 

6000 

MOO 
MI74 

6000 

1024 
412 
156 

10 

10401  _ 


SO 


238 

n 

5 

100 

15 
15 
100 
100 
20 
100 
100 
100 
100 
100 

6 
13 
20* 

18 
100 
100 

100 
1(10 

loo 

100 
10 

100 
15 
7 

100 


Name  of  Company. 


Calcut  and  80  East,  limiteJ 

guaranteed  5  per  cent . 

Ceylon  guaranteed  6  p  cent 

Eastern  Ueiigal,  guar.  5  p  ct 

East  Indian  guar,  5  pr  cent 

Do.  F  shares,  Extension. 

Do.  Jabbulpore 

Do.  4i  pr  cent  Debentures 

Do.  6  p  c  Debentures,  1864 

Geeloog  Jt  Melbourne  g  5  pc 

Grand  Trunk  of  Canatla 

Do,  6  per  cent  Pref.  Bonds 

Do.  6  per  cent  Detientures 

Do.  7  per  cent  1862 ... . 

Gt  Indian  Feniusnlar.  guar 

5  per  cent  

Do.  New 

Gt  South,  of  India  guar  5  p  c 
Ot  Western  of  Canadaahares 

Do.  New 

Do.  Bonds  1876 

Do.  Bonds  1873  with  option 
Do.  5^  per  cent.  1877  ditto 
Madras,  gnar.  44  per  cent.. 

Do.  5  percent 

Do.  4£  per  cent.  Extension 
Do.  Fourth  5  iier  cent.  do. 
Sclndc  guaranteed  5  pr  cent 
Do,  New  guar.  5  per  cent 
Do.  Punjaubguar.  5  p  cent. 
Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 

Antwerp  and  Rotterdam   .. 

Dntch  Rlienlsh 

Eastern  of  Fran  ce    

Gt  Luxembourg  Constituted 

Natnnr&  Liege    

Northern  of  France  

Paris,  Lyons,  and  MediteiT. 

ParisHiid  Orlaans 

Itoyal  Ddhish    

Western  Jk  N.-W.  01  France 


MINES. 
7|  Anstrallan     

15  Brazilian  St  John  Del  Rey 

16  Britlsli  Inn;   

40   Cobfe  Copper     

16    Copiap.. 

I     Deron  Great  Consols  .. 

SO    East  Baxset   

I7ii  Great  .^ouib  I'ulgua..... 

20    Qeneral      

11    North  Francea 

car  Consols  

South  ('aradon 

3  iSnuth  Cain  Brea   

9    rinCroft    

Wl'United  Mexican 

44s|We.t  llasiet 

5  (West  Caradim 


Whenl  Basset 
Wheal  HuUer 
Wheal  tUry  Ann. 


H  Wheal  TreUwney 


London. 


T.     F. 


lOOJIlOOi 


4 
t 

38 
34i 
56 
15 
23 


I 

28 
2 

46 

13 
444 
145 

13 

25 

*i 

2 

191 
69 
150 
96 
23 
28 


lOli 


41 


351 


27j 


44i 


138J 


OrriOIAI.     RAII.WAT     TRAFFIO     RETDRMS 


Dividend  per  cent. 


•apeaded  I  *^«  I 

per  laai    ;      '„„.   I  1  Flrat  hall   Second  half 

llaport.    :  •"  ""•■  |  Year  1868.         1852.  1859. 


£ 
1,440.332  ; 

l,7t«,*4« 

1,0»7,0«« 

«28,an' 

TM,4M 
1,«S2,50I 
Mil,80« 

(T,«SMU 

4,248.330 
11.4*2. 84« 

3.054,321 
11,117,9m 

l,O«*.0tS 

4,Tt3.Ml 
l*,2«7.>r 

4.902104 
18.542.4U 
4C,471.940 

L885,54« 
T»4.I0« 

tjvijtn 

Wja3,»7t 
•,«13,41t 

20328.397 
1,7«2,441 
4,«M,7N 

«9,M4,a33 

l.U3,I«4 
4.174.200 
I.tM.OM 
3,018,490 
1.72*,X39 

i,;i«.<7« 

1.':.433  4«4 
2,24»,7» 
4.4M.38I 
2,2I«,I44 
U07,»43 


£ 
77,282 
»2,0W 
42,821 
17,414 
19,31* 
24,721 
24,301 
42,MS 

»».»»oj 

29,904 
11317 
S*,««2 

4S3I* 
l>,0** 
20,««» 
4*,9U 

14,20* 
4<,»M 
44078 
327,910 
17,«17 
41.111 
2I.3«8 
41.801 
»,M7 
14,437 
M,*3» 

W,«74 

:to,24i 

40,923 
*«,1M 
M,<4M 
«*,*t7 
M.9N 
41.900 

nu9 

24JM 

I8.77S 
•4,C«7 


£     •  d 

2  0  0 
ft    0  0 

3  U  • 

4  10  • 
•    «  0 


2  1<  * 
1  U  * 
8  4  0 
3*6 


£    a 

1  4 

2  U 
1  17 

1  7 

2  10 


«u 

*  0 

*  0 

1  » 

*  10 

5  IT 
4    0 

I  u 

6  0 
(    0 

*  0 

4  17 

*  0 

1  U 

4  10 

5  10 

2  0 
4    0 


(    7    < 


«  10 
*  10 
4    0 

1  f 
4    • 

2  10 
7  U 


lit 

0  12    0 

1  4    0 
1  12    6 


0  4 

1  13 

2  10 
2  10 
1  0 
1  10 

1  t 

2  2 

1  7 

a  9 

2  10 
2  2 

0  4 
2  12 
2  10 
1 10 

2  2 

1  12 

0  17 

3  10 


£  a 
I     4 

1  0 

2  10 
2  10 
2  10 


Hana  of  Rallwaj*. 


1  U  « 

1     1  3 

1  17  « 

2  0  0 


2  10    0 


1  14 

1  14 

2  0 

0  12 

1  2 
1  4 
4    0 


0  12 
8  10 
3  0 
2  10 

1  14 

1  io 

2  12 
2  0 
(    0 

1  10 

2  12 

0  10 
J  0 
2  10 

1  10 

2  12 
2    4 

1  7 

2  14 


2  It    0 


1  14 
1  1« 
t    0 

0  l« 

1  7 
1  IS 
4    0 


BIrkenhd,  Lancash., and  Gheahire 

Bristol  aad  Exeter 

CaledonUn •         •. 

Dublin  aod  Drogheda      ...        •. 

Dundee  and  Arbroath      

Dundee,  Perth,  Is  Aberi*eon 

Eaat  Anglian  

Cdlnburcti.  Perth,  and  Duoda*.. 

Eaatecn  Coontlae 1 

Do.  Eaften  Union       ...        ) 

Do.  Norfolk         ) 

Edinburgh  and  Glasgow 

Grand  Trunk  of  CanadA 

Great  Luxemboarf  

Great  Koftbem      

Great  Kectli  of  Scotland 

OrMtSostbcra  It  Weeiara  (Irlth 

araalWwtsm       

Oreat  WeMan  of  Canada 
Laoc  A  York. hire  A  1u  I-anc«shlre 
It  Korili'We>t«ru,  ftc, 
and  Blackwall     .. 
,,  Tilbury,  and  Southd  Ks. 
Laodoo,  Brigiiton.lc  South  Coui 
Lcttdao  and  s^iuth- Western 
Manefaee.,  ShelBd,  h  Uncoinahlre 

Mldl«a«       

MMUnd  Ot  Waalern  (Iriah) 

Niirlh  Britlali         

North-CaMOTt— Berwick... 
York     ... 
Ueda    ... 
KortiiLMidM 
Oxford.  Worewler  and  Wolrtrhn 

Ontra!      

N'lrth-Kssiern    ... 
Shrvwabory  and  BlnniOffbAin 
Shravabnry  and  Chester... 
South-F.a4tarn       ..        .• 
SO'.th  Dnrim  ..  , 

South  Wal»s 

Soi-h  Tnrkablr*.  Doa.  ft  Ooole 
rairVtte 


Week 
ending. 

1860 
July      « 
1 
8 
8 
8 
8 
1 
8 

Passenge 
parcels,  t 

Trame 
per 

mile 
per 

week. 

Mllee 
open  in 

18»      1859 

tc. 

Uerchandlse, 
minerals, 
cattle.  Sec. 

£      s    d 
14.S2    0    0 
23(..-.  17  11 
11716     7     0 
6511     4  10 
2S7  10     2 
656    8    0 
866  14  10 
1689    0     0 

Total 
Receipt 

Same 
week 
1859 

£          B 

1701     0 

5547     4 

6111     4 

1371  19 

470  10 

5«0    2 

485     7 

1782    0 

d 

0 
4 
0 
4 
6 
8 
4 
0 

£      < 

.118.1     0 
7853     2 

:.'.Ha-  11 

2028     4 
7.58    0 

12;16  10 
802     3 

3471     0 

i 
n 
3 
0 
3 

8 
8 
3 
V 

£ 

3270 
7707 
:4:lU» 
Itili? 

620 
1077 

949 
3446 

£ 
96 
67 
79 
32 
44 
39 
11 
44 

33 
117 
1981 

63 

17 

31 

68 

78 

33 
117 
198J 

63 

17 

31 

68 

78 

8|  16947  19 

4 

11444    4    0 

38403    » 

4 

36S30 

47 

499 

489 

Jon*  30 

tOtl    0 

10909    t 

3024     7 

24178    0 

1668    « 

8016  11 

3S7S4     2 

6022  12 

402S0    0 

86*10    0 

1034    3 

2074    0 

1957/    0 

22072    U 

12K49    0 

39028     0 

4816     I 

6348    0 

0 
4 
t 

0 

0 
3 
fl 
1 
0 
0 
3 
0 
0 
0 
0 
0 
10 
0 

t«C9 

8140 

2284 

21737 

1444 

711* 

34782 

«8«8i 

3*770 

7»i3» 

1943 

2494 

1747S 

18804 

11037 

34017 

4486 

6337 

41 

11 
2* 
89 
27 
24 
76 
17 

101 
91 

a43 
46 
86 
64 
73 
63 
37 
41 

143 
970 
138 
28* 

ts 

339 
466 

S4t 
89t 
MO 

4S« 

IS' 

17tl 
614} 
177 
154 

143 
880 
133 
183 
fS 
2M 
466 
344 
884 

»8a 

4J' 

202t 

291 

178 

614 

23 
J1U7      8 

4407     0 
1041  14 

2 

640-2     4     8 
1973  12    8 

Jane  30 

Juy     7 

838  1« 
tSOT  1« 

0 
8 

729  10    0 
24<.8  14    6 

June  22 

»»« is 

0 

0 
0 

* 
0 
0 

'c' 

21t«  14    I 

22786    0    0 

39130    0    0 

199  10    9 

184    0    0 

tl81     0    « 

7780   "00' 

2194' 14"i' 
3434    0    0 

8 
8 
1 

8 
8 
8 
7 

1 

47490    0 
•.X!t  I* 
1891     0 

16214    V 

4««   "6 

2«tl     7 
2923     0 

9 

0 

177 
144 

7 

3t70t    0 

283S     9 
4136     i> 
t4«S    1 
t45A    U 
3097  11 
3410  11 
22«"9    0 
4123  1* 

4>;o  3 

2471     0 
49v4    0 

0 

0 
0 
0 

u 

1 
1 

0 
0 

7 
0 
0 

87136 

174* 
4716 
ttt* 
tMO 
iNM? 
*t»* 

rum 

40 
lit 

to 

64 

to 

71 
6» 
7* 
t? 
40 
29 
M 

764 

9 
102 

43 
114 

29 

49 
»>« 

72 
I71| 
118 

U 

764 

9 

94 

Jnlr     s 
Jnn*  30 
July     t 

JaiM  U 
JiUr     t 

1 

1 

1409    4 

9 
..... 

1936     2    3 

*t 

n» 
n 

4* 
»M 

70 

l"l 
lOK 
** 

17921    0 
tl9t  U 

..  ••••••• 

0 

4 

4787    0    0 
828    0    8 

77G 
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RATBI    OP    POSTAOB. 

■  BInllln  that  thepontnite  ma«t  be  psiil  In  idTinee. 
*  DanotMth^t  th«  rale  laoladM  BrltlOi  and  Fortl^ 
fntbkg*  oomblned. 


in 
•    d 
.  >bO   9 


t    01 

I    d 


.  to    9 


,  to 
.  to 


Adm  ind  Arabl»,Tl«  Maw.nl.*,.. — 

—  Tla  Southampton. ..»..«•" 

Afrtca,  WMt  CoaKt.  by  packet...... —— 

AleianJrla.TiaMaricm.»,  Br.  P.  ...„. 

—  Tla  Southampton  «..«.-...—..• 

—  French  packet,  »la  UariolllM 

Alicrta,  via  Franco  (paid)    _ 

Anttcva .««....«—.- «....«.      ». 

Arehli«l«KO.  El..  VI.  MarwIllM.™ aO    9 

—  fla  Soulhampton  ..»..  ..~~...^      ,•. 

AKeml^n - """*; — ™—      — 

Amtralla,  S.  and  W.,  via  Southampton...      _ 

—  viaManalllM.-™ — ••.. — -  «0    9 

A«atrl«,vla  Belgium  and  Pniula _      _. 

—  »ia  FVance  and  Sardinia— ~.~  »"     « 
Aiorw,  via  Portapil - - "^    ♦ 

—  Ilraiil  packet    ~..- aO    4 

Baden,  via  Krancc  .«« -...«..-...«,  fiO    6 

—  via  Belgium  . _-..«_....._      _ 

Barhadoes ««,.««.-..«.«....-.•.      -- 

Bavaria,  via  France  .„..._.-....--.».-.  40    S 

—  via  BeiKium  and  Pniasia    __.—      „ 
Betrlum  (paid)  ...."...—."«."•" 

—  (onpalil)  ......~ -...—       .- 

—  via  France  - 60    6 

■.Ifrrade.vla  Belgium  _.„».._~.....~._      ... 

—  via  France «.*.«..«...  *n    8 

Beyrout,  via  MarBcillcu,  Fr.  1' „.,.,„  ^0    6 

Bcrblc..».. —....«.- w      «. 

Bermuda,  via  Halifax —      «■ 

Bom«>,  via  Uarielllei  and  India    ........  aO    9 

— .    via  Southampton  andludla» ,. 

Bratll   .„ - — ~      — 

Br«Q.n,  via  Belgium  and  Prus«la._«..«      .„ 

—  via  Franc.  — -.„  JO    6 

Bochareat,  via  Belgium...™-.™™.....-™ 

—  via  France- -.- ™  ftl    3 

BoMio.  AyrM  ............ ™™.«.- -      «. 

Cadli,  via  Franc.  .—™ -..-™™.-  bO 

CaHfomla  and  Orepun  .„™...- ™™      .™ 

—  via  United  Statoi™™.......-.-.-      «. 

Oap«  of  Good  Hope ™.-™.--*      -. 

Cttnada,  via  eloard  mall— -      — . 

—  via  dirKt  Canadian  pack.t   .-.., 

—  United  Sutu  packet   ». 

Candia,  via  B.lglnm ~ ™ 

Cylon,  vlaMarielllci  ._...._.-™™. abO    9 

—  via  Southampton  - ™...-      _ 

Chill _ -...._      _ 

Chlna.vlaMarunleiCHong  Kongezcp)  aO    9 

^    via  Scuthampton -.».-.-...       -. 

Oxutantlnople,  via  Belgium  ™      .- 

—  via  France  ....,™ ftl     3 

—  Tla  Manellloi  by  Fr.nch  packet  iO    6 

Oosui  RlCA    ™...H — .».- -      ... 

Cabs  -._.- _...._-..„      ™ 

—  via  United  Slatei «      .- 

Curacoa  ™ -™ -      ™ 

Otrdanellu,  via  Ueliilum — .      — 

OMDMmra— - -.-- .      ^ 

Draourk,  via  Belgium...™- ™.-      .- 

—  vlaFrance  ™  >0    * 

Dominica  ™ -™— ..-.-.. -.-      -. 

Bcuador™.. ™ .— ™..,.- 

B(ypt,  vlaMaraclUcr. —...--. ™.—  aO    9 

—  via  Southampton  ...™ »™...      ... 

Franc  (prepaid) -. AO    4 

—  (U'pald) „ -..-JO    a 

Oalata,  via  France.-...-.™.- — .™  tl     3 

—  via  Bclglnm  -.- ™ 

Olbraltar  „ - _ 

Of—tja,  by  Franch  Mwllterraiiean  packet  JO  12 

—  or  paldtoTrlcil' _  JO  II 

Hamborf;,  via  Belgium  and  Pruaala  .-™      -. 

—  via  Franc.  -.— ™— .,.™.m...™  JO    6 
Baxtcvw,  via  Balglam  .m— ™-.-..-.-™      m. 

—  via  Frane.  ™™..-...™™ JO    8 

H>Tua_™_.-.-™.- ™™      _ 

—  via  Unltad  stale.  ._ ™™-.      „ 

BtHgoland,  private  ahip  ™- -.„.      ^ 

Holtajil,  via  li.ii:iuiii  ™-..--.«,™-.™      ... 

—  via  Franc.  ™.-™™™-.-.-..—  JO    6 
Honduraf,  Britiah  and  foraign   .-....--•      ™ 
Hong  Kong,  via  MarMlll..  ™™.-™„..-  tO    9 

—  via  Soulhampton  m*™-.™— *™      m. 
IbralU,  via  France ™_™ _™,m  bl    3 

—     via  Belgtiun    -.™.-.       ™ 

India,  via  Maneiilea — „ aO    9 

Ionian  Island!,  via  M«ncUlM.„™.-„™  bO    9 

—  via  Soiitliampton  
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0 
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Jan,  via  MarMlllea  and  India..,.-...,— ,ai« 
~-    TtaSouthampton  jindlndla.-....-      - 
Balflum  and  Holland    —,_      _ 


LMbutfy,  via  Franc  — ,™.„.,„ 

LaMsk.  via  Itelgluui  and  I'nuala  , 

—    via  FraoM  ^™™.„-.™™, 

Vlafrm.. 


,  M  e 


JO  ( 

JO  t 

aO  4 

aO  0 

■0  • 


—  vl«  FnaM    . .__.._. 

Malu,  na  MaiMiuaa™-.  ,„™™.. 

■^    v1»  •owbamptoo  ™„-.___^      _ 

—  ▼UManMllaa,  by  rnaahDMkataO    « 
Mauttlu,  vtaMamOlM™™.— .__._  JO   « 

—  vUgoMilwuniw,  .— .™™.-.      ,. 

MMI0O    rr-   , ,^ 

MaUavla.  via  Balsiam _,..._„_      _ 

—  rUFnsMudAa«>la-.™_,„™  Ji    3 
Menu  Vidao  ™~_™_.„_.„  -_»._      _ 

NaplM.vIa  Prance  ..—..  _. ■..  |.,,„    0  II 

iCwBrtmiwlct.  via  iialllax  »™™_.-,      _ 

—  Clo««l  mall  ^ -._ ._..-._._  „ 

"•vBooib  Wale>,  via  SoaUuiapUia  -._  „. 

HawfcnndlaiMl  _.™„„....     ™.  ™-„.,^,,.  _ 

KawOmiada- —  ...~™-. -«._._  _ 

lleoT«T.7laB«l«lBin ,  ,„  _ 

Nova  »«)Ua.  »ia  llalllaa  .-.,..-„_._„,  _ 

—  CtiladMutea  paoii.t-.. .__„,_  _ 
Papal  ataiM,  via  PraoM  .....„___„„.,.  m  11 

Paaad,  Tla  li*l(ium  — ~Z™Zn~Z.—     "Z 

—  »laF-aiH:fc«™_™.™™™,„^_  n    j 
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JO  « 
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Jo*  i  oa 

■    d  ad 

Portugal,  via  Sonthampton  .^- -,  aO    4  0    8 

—  via  France  ™.„__.™ aO  10 

Prussia,  via  Belgium  .- ™™.-.-       .-  JO    6 

—  VlaFrance JO    ft  14 

Rnaila,  via  Kelfrium  ....-.-.-.- _.  JO  11} 

—  VlaFrance.- - ™  Jl    S  3    4 

Salonica,  by  French  packet,  via  Marseilles    0    6  10 

Sardinia,  via  France ™  JO    6  I     0 

8t  Thomas   „ ™.-       -.  OS 

8t  Vincent    -.- ™ aJO    6 

Saxony,  via  Belgium  and  l*russia JO    ('> 

~-    vlaFrance - aO    8  14 

Sicily,  by  French  packet,  via  Marseilles,  to  1 1  1  1 0 

—  via  France....- -.-  bO  11  1  10 

Sierra  Leone.- ».,- Ju    6 

Silesia .-„ .„...„ .„      .-  JO    8 

Spain  bO    8  10 

—  via  Southampton  ™.-...™™ JO    6  10 

Sweden,  via  Belgium -...™-..-      ,„  1     2 

—  via  France  ™ ™ Jl     2  3     4 

Swltierlail'l,  via  France    _  JO    6  10 

—  via  Belgium -.„._™.- ™      .„  JO    10 

Tunis,  vlaMarseilles,  by  French  packet.-  aO    6  10 

Turkey  (Europe),  by  French  packet..,.-  JO    6  10 

—  via  France  .- bl    3  2    6 

Turk's  Island  ....-.-«._ JO    C 

Tuscany,  via  Mai-seiiles.by  French|packet  JO    6  10 

—  via  Belgium - 1     2 

United  States  ™ __ Jl 

Varna,  via  Belgium   - Jl    0  1 

Venezuela - -      ™  a\ 

Vigo,  via  Soulhampton  ™ ™.„ab0    6  1 

—  VlaFrance abO    8  1 

Wallachia.  via  Belgium   Jl 

West  hulles,   British      ,„       ..,  aO 

West  Indies,  foreign  (Cuba,  Havana,  and 

81  Tiiomas excepted)  ™.-.-...      —  al     5 

Wnrtemburg,  via  France  JO    6  10 

—  via  Belgium  and  Prussia -...      _.  aO    6 


THE  FORTY-SEVEN  SHILLING  SUITS 

ARE   MADE    TO    ORDER    FROM 

SX  Scotch  Cheviot  Tweeds,  ard  Angolas,  all  wool, 
and  thoroughly  shrunk,  by  IS.  BENJAMIN,  Merchant 
and  Family  Tailor,  74  Regent  street,  W.  The  Two 
(lulnea  Dress  and  Frock  C•at^  the  Guinea  Dress 
Trouiers,  and  the  Half-Goinea  Waiatcoata.  N.B.— A 
Perfect  Fit  guaranteed. 

TAWRENCE      HYAM, 

JJ  in  announciag  that  his  N«w  St*ck  of  Clothing  for 
Hie  Seaaon  of  ISCO.  congistlnp  of  the  larercat  and  choicest 
variety  of  Spring  and  crumraer  attire  ever  desipned,  is 
now  ready  for  inspection,  and  to  which  he  solicits  pub- 
lic attention  and  patronap.  The  greatett  confidence 
may  be  placed  in  the  durability  and  style  of  all  garments, 
combined  with  the  utmost  economy  in  price, 

TAWRENCE     H  Y  A  M'S 

Li  1.58  and  I's  Trousers  are  made  from  the  choicest 
patterns  in  Scotch  Cheviots  and  Angolas,  all  wool,  and 
warranted  thoroughly  shnmk.  Vests  to  match,  8«  6d 
and  its  Cd. 

FOK  PROFESSIONAL  GEKTLEMEN. 

TAWRENCE     H  Y  A  M'S 

±J  Attire  for  Clerical,  Legal,  and  Sledical  Gentlemen, 
IS  remarkable  for  sound  quality  and  perfect  connistency 
('f  deeigu.    An  unlimited  variety  of  pattema  to  telect 


from. 


riRST-CLASS    PROTESTANT 

X  EDUCATION,  at  the  Royal  Continental  Coilegiate 
Institution,  Bushcy  heath,  Herts. — lu  addition  to  nil  its 
qualities  as  a  ilmt-rate  claasical  and  commercial  school, 
it  in  also  highly  recommended  for  a  thorough  French 
education.  Some  of  the  parents  who  are  continually 
visiting  France,  and  whose  bors  have  scarcely  been  two 
years  at  this  school  are  most  happy  to  aaoure  those 
parents  who  are  desirous  that  their  children  should 
acquire  a  thorough  knowledge  of  the  French  JAnguago, 
without  wishing  them  to  neglect  their  tjiglish  and  clas- 
sical education,  that  their a<^>n«  speak  far  better  and  more 
grammatically  than  any  of  the  sans  of  their  friends  who 
have  flpfut  two  or  three  years  In  schools  in  Fmnce 
merely  for  the  pur|H>se  of  acquiring  that  language. 
Terms  Inclusive,  and  vary,  according  to  age  and  re<|uire- 
ments,  fWim  £40.  jC:»0.  to  £00  per  annum— id  e^t,  f^ur 
terms,  each  ot  76  days'  duration,  with  two  months' 
holidays.  Pupils  are  received  any  d.iy,  their  term 
beginning  from  the  day  of  their  arrival,  iio  restrictions 
to  parents.  Not  one  case  of  ilhiess  has  occurred  since 
the  school  has  been  eetablished  (IH.'>7).— Address,  stnUDfr 
age  and  requirctncuTa,  Professor  VtllJjre  (late  of  the 
Harrow  Preparatory  School),  Bushey  heath,  Herts,  The 
pupils  wear  a  uniform  very  elegant  and  becoming. 

AT  HAMBLY  HOUSE  ACADEMY, 

JIl  Streathain  Common,  Surrey.  Young  Gentlemen 
are  carelully  KUucated  lor  the  Public  Schools,  Jlilitary 
Colleges,  Professions,  or  Commerce,  by  Mr  It,  S. 
TllOUSDALE,  L.C.P.,  aided  by  highly  qualified  assist- 
ant masters. 

The  domestic  arrangements  are  on  the  most  liberal 
scale;  and  the  house  is  very  delightfully  situated. 
The  terms  for  t  apiU  under  ten  years  of  at^e,  80 
guiucas  per  annum  ;  ten  and  under  tourtcen,  35  guineas 
per  annum:  fourteen,  40  guineas  per  annum.  The 
above  amount  Includes  board  and  instruction  in  the 
Latin,  Greek,  Fre  ch,  ard  English  Languages,  Writing, 
Arithmetic  Merchants'  Accounts,  History,  Geography, 
the  l.*ae  ol  the  Globes,  Astronomy,  Geometry,  Algebra, 
and  the  other  branches  of  the  Mathematics.  A  library 
Is  devoted  to  the  Instruction  and  amusement  ot  the 
pupils  daring  theU-  letsun  hours.  Religious  works  are 
provided  for  Sunday  perusal ;  and  lectures  on  various 
popuisr  subjects  are  occasionally  delivered.  Gennan 
Drawing,  Danclilff,  and  Music,  on  the  usual  terms. 
Washing,  liall-a-guluta  per  quarter.  Drilling  iluring  the 
summer  months,  at  a  trlfilng  charge ;  and  board  during 
a  vacation,  four  guineas.  All  accounts  arc  expected  to 
be  settleil  quarterly.  Excellent  accommodation  lor 
forelgnen  or  gentlemen  of  neglecrted  education.  A 
qnanar'a  aoUo*  o  nmonU  ii  nqnired. 


ADOPTED  LAItOBLY  BY  HER  MAJESTY'S 
GOVEllNMENT. 

PHEAP,    LIGHT    AND  DURABLE 

V  kUUFINO. 

CBOOGON-B  PATENT  ASPHALTE  ROOFING 
FtLT  has  l>een  extaoslvcly  oaed  and  pronounced  effi- 
cient and  particularly  nppUonbh  for  warm  climatei 

1st.  It  Is  a  noQ'.conductor. 

»nd.  It  U  portabla,  balnc  piKked  In  rolli,  and  not 
liable  to  damage  In  oarrUg«. 

Jrt.  It  cflMti  *  aavlnc  of  htll  tbo  Umber  usually  r«- 
qnlrad. 

Jth.  Itc»n««allyb»appll»dby  any  unpractised  person. 

»Uv  non  lu  UchtiMH,  wtlghlng  only  about  4-2  lbs  to 

INODOROUS  FELT,  for  damp  walla  and  for  damp 
Boors,  ondw  «aifMa  and  aoor  claths;  also  for  lining 
ron  boOMa,  to  Mpuulso  tke  Umpcrature. 

„»^«,/S??  ^"  '"'"""'  '*»  Sticant  Fo«T. 
,«o"?*'S*"'^"""  "'"  PATENT  FELTED  SHEATH- 
ING for  Covering  ships'  BeUnaa,  *&,  and 

DRY  HA  lit  FELT,  for  Covering  Slaun  Boilers,  Pli>es, 
At,  prmnUng  the  radiation  of  Heat,  nd  saving  M  p«r 
cant  0^  Pn*L  ■•      i~ 

SamplM,  UiMbBanials,  and  full  Inslnictl.  u,  on  appll- 
caUon  to  CROOOON  and  CO,  3  DowgatehUL  London 
aadat »  Qotm  Plaxaaa,  LivopooL 


FOR  THE  YOUSG, 


TAWRENCE      HYAM 

JU  is  everj-where  celebrated  for  the  becomlag  style 
and  finished  beauty  of  his  Clothing  for  Children,  Boys, 
and  Youtiis.  Perfectly  New  Styles  in  Children's 
Dresses,  Boys'  Suits,  and  Single  Garments  are  now  on 
view,  readjr  for  immediate  wear. 

Observe  the  only  Establishments  of  Lawrence  Hyam 
are:— City,  SO  Gracechurch  street ;  West-end,  189  aad 
mo  Tottenham  cotut  road. 

MODERATE  PRICES  WITH  GENERAL 
EXCELLENCE. 

V  MOSES     AND     SON 

-Lis  can  confidently  assert,  that  they  poness  adrtn- 
tagcH  and  fjictlitics  which  are  quite  beyond  the  reach  of 
any  <itlier  House  in  the  Trade,  and  are  thereby  enabled 
to  offer  a  REALLY  GOOD  ARTICLE  AT  A  VERY 
LOW  PRICK.  The  most  skilful  Cutters  arc  employed, 
and  durability  of  material  and  workmanship  may  be 
r^lipd  on. 

The  BESPOKE  TAILORING  DEPARTMENT  Is 
almost  daily  replenislied  from  th«  best  Home  and 
Foreign  Marketa. 

Tne  R1:aDY-MADE  CLOTHING  OEPART%n'.NT8 
are  furnifbed  with  an  immenffe  assortment  of  goods  for 
all  cUssc-'.  and  all  occupations.  Also,  a  great  variety  of 
Clothing  for  .Tuvcu'les  oi"  ail  ages. 

The  lUtSIKKY  and  DRAPERY.  HAT  and  CAP, 
and  ROOT  and  SHOE  DEPARTfilENTS.  contain  a 
carefully  selected  stock  of  the  best  and  newest  Manu- 
factures. 

N.B.— Should  [any  article  not  be  approved  ef,  It  will 
be  exchanged,  or  the  nioncv  returned. 

Corner  of  MINORIES  and  ALDGATE.  and 

Comer   ef    NEW    OXFORD    STREET    and  HART 

STREET. 

GRATIS  ON  APPUCATION  OR  POST  FREE. 

V  MOSES    AND     SON'S 

Ij*  Book  for  the  present  Season,  containing  "The 
Growth  of  an  Important  Branch  of  Brititih  Industry,'* 
with  rules  for  Self-nieasureraent,  and  list  of  prices. 
Alao  (just  published),  an  elaborate  plan  uf  their  City 
Premises. 

Corner  of  MINORIES  and  ALDGATE,  and 
Comer  of    NEW    OXFORD    STREET    and     HART 

STREET. 
Also  Bradford  and  Sheffield.  Yorkshire. 

TH  E    "  INDISPE  NSABLE"    SUIT, 

J.      made    in   various    colours  and  patterns,  ami  par- 
tioularlj-  ndnptwl  f..r  WALKl.NO,  KIDINCI,  TUAVEU 
LING,  and   UrSINKSS.     Tliis  is  unlvcr.nlly  ucknow. 
ledgfd  to  be  the  most  comfortable  and  servic-c.iolt'  i^uit 
ever  intrtHluced.     Price  from  3.18,    To  be  obtained  of 
r..  MOSKSnndSON, 
Comer  o(  MINORIKS  and  ALDOATE,  and 
Corner  of   NEW    OXIXHU)    STKEET   and     HART 

8TUEET. 
Also  Ilradftird  and  Sbellleld,  Yorkahlre. 

TOURISTS  AND  EXCURSIONISTS 

JL  are  speciallv  provided  for  at 

E.  MOS'E»  and  SON'S, 

HEIiCHANT    TAlI.Oltfi,     IIATTEKS,     HOSIERS, 

IlOllTMAKl'.KH,  *c„ 

Comer  of  MINI  mi  KS  ucd  ALDGATE,  and 

Comer  of   NEW    OXl(illl)    STIiEET    and    HART 

SIHKKT 
And  Ilradford  an.l  sheffleld,  Yorkshire. 


c 


CLOTHING    FOR    JUVENILES 

of  all  agca,  and  In  every  style  and  maicrial,  at 
E.  MdSES  and  SONS 


DR  R0-;:KT  HOWE  0»  IND10E«T10N, 
Thla  day  Is  fi  jlisbed,  price  Is  6d,  the  llftoenth  edition, 

1J  E  R  V  0  U  6      DISEASES, 

Xj  Liver  and  Stomach  Complaints,  Low  Spirits,  Ge- 
neral Debility,  and  Diseases  of  Warm  Climates;  the 
Result  of  Thirty  Years'  IVacUce. 

By  G.  ROBERT  ROWE,  M.D. 

'*Dr  Rowe  claims  with  Justice  a  priority  uf  authorship, 
nhllo  he  yields  to  none  In  his  treatment.  TKf  value  of 
this  work  In  iMibanet-dby  Its  practical  nature." — Lamckt. 

**  We  hMve  no  hc»itaUon  In  placing  this  work  among 
the  first  ranks.  Wc  eulvrtain  a  high  opinion  of  its 
vatur."— Mkoical  Timm. 

"This  ts  a  dever  and  useful  work;  contains  much 
that  U  worthy  of  attention,  and  slioald  he  read  by  all 
uuirtyrs  to  IntllfcsUon  anil  other  Ilia." — Tihes. 

Also,  by  th()  same  Author,  2nd  edition,  price  48  r>d, 
On  Mnio  of  the  Important  DIsesaes  of  Females  and 
Children. 
Lan4on :  J.  ChvehlU,  and  o  be  bad  ot  aU  bookseUcrt 
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Mr  \V.  Doncan  Davison 
Mr  Jules  Itenedict 
Mr  A.  Blamentbal 


TULLIEX      FUND. 

0         Commiut-e  Room — 50  New  Bond  street 

The  Committee  of  the  Jullien  Fand,  fearing  that  the 
lubscriptions  have  been  materially  checkeil  by  the  im- 
ftirtonate  death  of  Mons.  JuUien,  desire  to  explain  that 
tL  widon-  and  others,  membersof  bis  fomily,  can  be  pro* 
tocted  from  want  only  by  the  kind  aid  of  those  who 
appreciate  the  great  aervices  rendered  by  the  late 
laineated  maestro  to  the  caiue  of  the  musical  education 
of  the  £ngliah  people. 

The  Committee  confidently  appeal  to  that  benevolence 
lor  which  their  conntrjnuen  are  so  distinguisheJ.  lor 
such  prompt  and  Uberal  additions  to  tlie  subscription 
Bit  aa  ab^  enable  them  to  do  some  justice  to  the 
meoKiiy  of  M.  JuIUmi,  and  at  Uie  same  time  afford 
adequate  relief  to  bis  bereaved  family. 

COMMITIEE  for  the  DISTRIBUTION  of  the 
JULUEN  FUND. 
MrJohnSntche 
Mr  Vr.  R.  Sams 
Mr  Thomas  Chappell 

HoN'eRABT  Teeascbers. 
Mr  John  Mitchell.  33  Old  Bond  street 
Mr  T.  Chapiwll,  50  New  Bond  :*treel 
Mr  W.  IL  ijams.  1  St  James's  street 
Ban'Kkbs. 
Meeirs  Contts  and  Co.,  Strand 
Beywood,  Kennards,  and  Co.,  Lombard  street 
London  and  County  Bank,  Havover  tquare 
Who,  aa  well  as  the  honorary  treaaorert,  hare  kindly 
eoniented  to  receive  aabscriptions. 
April,  2£th,  lSt;a 

nEANE'S  TWO-HOLE  BLACK  PENS 

U  ;TThich  iire  anequalled  for  their  dunibillty  and  es^y 
action,  are  adopted  by  the  gentlemen  ot  the  Stock  EX' 
<Aacge,  aim  the  principal  bankers,  merchants,  and  public 
oompanies  oi  the  city  of  London,  besides  several  ot  Her 
Majesty's  ;li '^'es,  the  most  eminent  counsel,  and  the 
l»T«rt  I  ,  Their  cheapness  and  popularity  hu 

tadao.  icipled  peopletoputforthimitation« 

Oithe  i:  cs,  which  are  equally  useless  to  tho 

ETcha^r.  au.i  uis^jraceful  to  the  vender.  The  public  am 
erefore  cautioued,  and  respectfully  rei^uested  not  in 
porehaae  any  as  DEAN'E'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped 

'*  G.  And  J.  Deaue,  London  Bridi^" 

and  the  box,  which  cuutaias  exactly  twetve  dozen,  hai 

thereon  a  vahnuslv  coloured  label,  inscril>cd 

0.  and  J.  I)1:AXE'»  Two-Hole  Black  Fens,  46  KUg 

WUiiam  street,  London  brldjce." 

A  TOILETTE      REQUISITE      FOR 

a.  TBE  SUMMER— Among  the  many  luxuries  of  the 
preMnt  asce,  none  can  b«  obtained  poiseAAinif  the  manifold 
rtrt«e*  of  OLDIUDOE'3  BALM  of  COLUMBIA.  If 
Ipplied  to  the  roots  and  body  of  the  hair,  it  imparts  tho 
Bwst  deljjthtful  coolaaw,  with  an  agreeable  fragrance  of 
lerftime.  It  also  at  this  period  of  the  season  prevents 
hair  from  falling  ofl^  or  if  already  too  thin  or  turning 
y,  will  jirevettt  its  further  progress,  and  soon  restore 
tac*in.  ThoM  who  really  dealiB  to  hare  beautiful  h^air, 
ritber  with  ware  or  earl,  should  use  ft  daily.  It  is  also 
■Mmtad  lor  atnngtlMiiiiis  tba  hair,  fk^eing  it  Iroin 
nuffandproducbignew  hair,  whlakers,  and  moustactiea. 
■atabllabed  opwudj  oftbii^  yean.  No  ImltatlTe  wash 
Dan  equal  It  Price  Ss  M,  M,  and  lis  only.— C.  and  A. 
Jjdridge,  »  Wellington  itnM,  Straod,  W.C. 

irOLLOWAY'S    PILLS    AND 

11  OtSTMEXT.— Health  to  tiie  sick.— riirifying  and 
reaoratliig  propeniea  of  s  remarkable  kind  are  the 
Aaractertatlo  of  thaae  IneaChnable  Tegetable  rcmodics. 
poor  iufTcrer,  well  olgb  worn  oat  by  lengtlieaed 
acmtytlin  be  imn^lMnad  and  raetoredbytlw 
•ale  tniinenca  of  tbeao  laadicaaMnta.  In  dyspepsia, 
of  Ap[-etlte,  flstulence,  and  liver  oomplalnts,  while 
Pills  are  taken,  tho  Ulotniant  sbonld  bo  nibbed  onr 
dlgestire  urgaoi.  In  beart  and  chest  oonplaints  it 
"  b«  rubbed  on  the  back  and  chest  aa  asaklususly 
is  rubbed  into  meat.  By  steady  penerermnce 
■llh  thi*  ticatmont,  tba  blood  is  purged  of  all  inpnrftiea, 
~*  itw  wbola  animal  •yatam  thoroaghly  racnlated. 
•  axcaOent  raaailait  la  BoM  «■•••,  reston  the  sick 


TO  THE  XEBVOna  AMD  DEBIUTATED. 
Just  pabliahad.   tho  UMh  thooaMid,  with  nomerou 
plates,  in  a  aaaled  Mteluue,  prtea  la,  sold  by  aU  book- 
IUr«.  "r  poet  paid,  by  tlM  Aothor,  Ibr  11  stamps, 

WiluOl):     THE    CAUSE    AND 

-LUi:  of  PRE31ATUKE  DECUMG,  with  Plain 
_  baa  for    Parfbet    nestocalkK   o    Healih   and 

n«oar.     By  J.   U   COBTU.   U  Albenwrto  Mroct, 
Seeadlllr,  Londoa 

^^^  f  OSiaSIBL 

IKTROUUCTOBY  CHAITER  on  tho  Phyatological 
t—tmr  and  Functioaa  uf  tba  BoprodaoKTe  Orgaoa. 
CHAPTER    IL-Caa«a*    of   itpenaataRbeaa    a»l 
Eaiiy  TWoM  ladaliwMMi    Oaogan  of 


]l 


talaet. 

Cbai 


ox  SPINAL  AND  OTHER  DEFORMITIES. 

PRACTICAL     OBSERVATIOXS 

X  on  the  CAUSES  and  TREATMENT  ot  CUUVA- 
TURES  of  the  SPINE.    Thu-d  edition,  prico  6s. 

AMD 

Just  published,  second  edition,  ^-rice  Is  fid, 

CASES  and  OBSERVATIONS  Ulustrative  ot  the 
beneficial  results  which  may  be  obtained  by  close  atten- 
tion and  perseverance,  in  some  oi  the  most  unpromising 
instances  of  Spinal  Uefurmity  ;  with  numerous  Enirrav- 
ingi  By  SAMUEL  HARE,  F.R.C.S  ,  Ac 

"Mr  Hare  may  take  credit  to  himself  tor  having 
effected  much  good  In  the  treatment  of  tlie  cases  de- 
scribed."—Bhitish  Medical  Journau 

"Mr  Hare  is,  we  think,  a  soimd  and  successful  prac- 
titioner."— Medical  CiKcuLAfi. 

•*  We  uaheaitatlngly  commend  this  work  as  a  truthful 
and  trustworthy  statement  of  the  power  of  scientilic 
surgery  and  medicine  over  some  of  the  most  grievous 
liindr duces  to  human  activity  and  industry."— M£DICAL 
Gazette. 

"The  author  has  had  much  success  in  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  affections,  are 
correcL" — Lancet. 

London:  John  Churchill ;  and  may  be  had  ot  ol 
booksellers. 

RUPTURES.— BY  ROYAL  LETTERS  PATIINT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  b  allowed  by  upwards  of  SCO  SIcdical 
Gentlemen  to  be  the  mosteffeetive  invention  in  the  cura- 
tive tre-itmentot  HERNIA.  The  use  of  the  steel  springr, 
so  often  hurttul  in  its  eflccts,  is  here  avoided,  a  solt 
bandage  being  worn  round  the  body  while  tho  requisite 
resisting  power  la  supplied  by  tho  MOC-MAIN  PAD 
and  PATENT  LEVEIt,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  bo  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Trus3  (which  cannot  fml  to  flt)  forwarded  by  post, 
on  the  circumrcrence  ot  tlie  body  two  inches  b«!ow  the 
hips  being  sent  to  the  Manufacturer, 

Mr  WHITE,  ;j28  Piccadilly  London, 
Price  of  a  single  Trufs.   IGs,  2l3,  I'tJs  fid  ao    SlsCd; 
Postage,  Is.    Double  ditto,  UIs  6d,4-2a,  and 6'2i» M ;  post- 
age, Is  8(L    Post-otHce  orders  to  l>e  made  payable  to 
ohn  White,  Post-office,  Piccadilly. 

ELASTIC    STOCKIXGS     KNEE 

CAPS,  &c,  (or  VAltlCOSE  VEINS,  and  all  cases  o 
WiJAIiNESSan<lSWELLlNGoftlieLE(5S,SPUAINS, 
Ac.  They  are  [wrous,  light  of  texture,  acd  inc.t  pensive, 
and  are  drawn  on  like  au  ordinary  stocklRf.  Trice  rom 
7s  (id  to  16s  each;  postage,  iid. 

WHITE.  MiXbTiCTUBta   228  Piccadilly,  London 

THE  UE3T  KBMEDif  FOR   I.VOIIESri  ON. 

\rORTON'S    CAMOMILE    PILLS 

l\  are  cotifidentty  recommen 'Od  as  a  simple  but  cer- 
ium remedy  for  InAisoHt'n^n,  which  ts  the  cause  ()f  nearly 
all  iiie  di-eases  to  whichwe  are  subject,  being  a  niedicme 
so  uniformly  gratetul  and  beneficial,  that  it  is  witl)  Justice 
called  the  "  Natural  Strengthener  of  the  Human 
Stomach."  NORTON'S  PILLS  act  as  a  powerful  tonic 
j  and  general  apofent;  are  mild  in  their  operation;  safe 
under  any  circumstances:  and  thousands  of  pertKJus  can 
now  bear  testimony  to  the  benelts  to  be  derived  from 
their  ttse.— Sold  in  ISntUefl  at  li  Ud,  7s  IK],  and  lis  each, 
In  every  town  in  the  kingdom. 

I.AUTION  I— Be  sura  to  aek  for  "  NORTON'S  PILLS, ■• 
and  du  not  be  persuaded  to  purchase  the  various  imita- 
tions^  

MO    MORE    MEDICINE,— 

i.1  For  Hatiitual  Constiimtion,  Indigestion  (Dyspep- 
sia), Diarrhcsa,  Nervoii.,  Ui'ion*,  ami  Lirer  (Complaints. 

Do  liARur's  delicious  Hcaltti-rcut  ring  Uevalknta 
Akabica  Food — CerU6cate  No.  :tti,41H.  In  our  practice 
we  hiivc  l>ecn  enatded  to  appreciato  the  virtues  of  Du 
Barry's  Food.  In  its  effect  un  chronic  Dyspepsia 
(Indigestioa).  N'ervou.ne^s.  Con.tipatioii,  Dmrrhros, 
llniouH  and  l^irer  (.'oinplaint*.  Coui;h,  Artltiuis,  Debiiily 
and  incipient  Consumption.  w«  (Itid  it  the  f4afest  remtKly. 
Ur  Ire.  M.i>.,F.ll.S. ;  Dr  llnrroy  ;.Dr  Bright,  Dr  Sllor- 
lanrl ;  l)r  Canipliali. 

At  a  cost  ot  about  a  )>«nny  per  meal.  It  speedily  cnres 
constipation,     dyspepala      (hnlicastion).     nsrvouintsi. 
Ilaluiattcy,  dlstanstoa,  phleitiu,   UlllousiMia*,  Hirer  cmii- 
plaiots,  byitaiia,  Moralfla,  slian'ssineia,  acidity,  ooDgM.. 
tloa,  blood  to  tb*  haad,  hoadanhaa,  loaa  of  manoiy. 
Indaciaion,    iMmoa    flnelaa,    ■■■'■■'•-•'—,,    heartbtirn, 
erupllinis,    imparitiaa,    llmr.  \-w   spirita, 

diarrliosa,  dysanlary,  notaas  In  i  irs,  deliilily, 

dlabalsa,  paiiu batwaaa  tba  al».»........  .,,i.n|>s,  spasm<, 

Bauasa  aad  alrfcnsai,  linUac,  flta,  oolds,  eatanhs.  coukIi, 
aaUnaa,  liioaalillis.  conmii^ilioii,  dabUity,  gout,  rlieu- 
matiani,  baBorrtaoid^  also  ebUdm's  eomplaiutj,  and 
MTas  dflr  tSipaa  lu  ooat  In  nadldna.  It  do«  Dot 
Interfara  wltb  a  Ubaral  diat,  bat  impatU  a  baaltbr  rallab 
for  lancli  and  dioiwr,  and  raaloraa  tiia  bogltj  of  difsa 
loa  and  oanmiu  and  moaoalar  aaariqr  to  tba  msat 
nfsablad     Wa  sslract  a  (aw  of  many  thouaand  ouna: 


APTER  III._A  R«T<«w  of  ths  ms<)ualllleatlons 

Maniatte:    wlxtber  rsaaillni;    from  ths    Toutbful 

tba  Follies  of  Maturity,  iIm  EiftcU  of  CUmate, 


CHAPTER  IV— Plan  of  Traatment,  Madlcal  and 
BonI,  with  obsenratlofia  on  a  naw  and  aaeesnftil  moda 
<  dMacMnc  BparmManbaa  aad  ockar  UrMtoal  dls- 
iiaiMsa  h»al>,«i»,,,l.  .».-,h,^y.„ 

^2^'P'*  V.  and  VL  on  tho  moton  TiMtnmt 
or  OMilMn  and  SjriitalUi. 
W""""^ «Mi»>«  with  Diimerons  Inlaraatlag eases, 
wMcblaaddadttaaAathoc'sraaaipt  of  aprmntlTa 


Cora  Ma.  1,771.— LocdStnait  do  DoolaaofaianyvMr's 

rspapaia. Con  Mo,  4*,lin.— "  Ftfty  yaar's  Indaaerl- 

babla  aaoajrfraatdjnparilla,  nanrooanaaa,  aattima,  couKh, 


dysDi 


~. !,- •*  »•  ibOTO  Xedical  Treatise, 

ba  aonaultod  aa  nsnal.    Tba  aMeaer  and  bannlaas 

-"iT'uTr  *~  "  ""  its?*,  mf  iSSl,. 


conatlpailoo.  titmmtj,  wnm 
hanbtaarenKmdbfDaBany'saxC' : 
Joly,  of  I-rnn  If ofMk.'^— Cara  No 
aba)  tba  Dak*  of  PImKow,  »r  '<•.. 
namianasa,  aod  Unr  aomi ' 
all  batba  and  inadtat  Uaatiir 
Mlas  EOxabaUi  Jacob.   ■■'  .  < 
nation,  inlbartafa,  W 
Can  Ha  MMH-Fr' 
HydaralMM  Kaetory,  n' 
eaaaa of  ladlfiatloii,  «■ 
alTaalad,  I  aonaldtr  Dm 
Ibobaatofallrsiadli. 
Sold  la  annWan,  i 
n<;  M  lbs,  WiL     Hi 

I0lba,a3a    TbalOlb.1 

Iraa,  on  raealpt  of  post-oAcr 
and  Co.,  77  Banot  ilnat,  i 

and  Co.    m  Plcaadinr,   U> ^  . 

ebnrob  rxtal    an  0  all  tiuwis  and  ibanlala. 


i.'l.— 
Indl- 

'lell. 

lu  all 

I  Ibr  iirer  Is 

^  rshlca  food 


DINX  EFOKD'S 

pURE    FLUID   MAGNESIA 

J-  has  been  for  many  years  sanctioaed  bv  the 
moat  eminent  ot  the  Medical  Profession,  as  an  excel- 
lent remedy  for  acidities,  iieartburn,  headache,  gout, 
aad  indi^estioH.  As  a  mild  apenent  it  is  adniiriibly 
adapted  for  delicate  females,  particularly  during  preg- 
nancy ;  and  it  jiruvents  the  food  of  infoiits  (rom  turning 
sour  during  digestion.  Combined  wth  the  Acidulated 
Lemon  ayrup,  it  forms  an  elFervescing  aperient  draught 
wliich  is  highly  agreeable  and  etlicacious. 

Prepare  liy  DINSEFORD  aad  CO.,  Dispensing 
Chemists  (and  General  Agents  for  the  Improved  ilorse 
Hair  Gloves  and  Belu),  174  New  Uond  street,  London, 
and  sold  by  all  respectable  Chemists  tbreughout  the 
empire. 

VALUABLE         INFORJIATION.— 

T  GRATUITOUS  EDITIONS  of  tho  following 
LECTUliLlS,  delivered  at  the  Hoyal  Institute  of  An*. 
tomy.  Science,  and  Medicine,  309  Oxford  btreet,  London, 
by  W.  B.  MARSTON,  the  Princip..!,  are  being  issued, 
with  plain  directions  fur  SELF-TltEATMENT  and 
CUKE  itt  each  of  them. 

No.  L— NERVOUS  DEBIUTY  (the  result  of  youth- 
ful  error),  loss  of  memory,  shortness  of  breath,  dimneie 
of  sij,'ht,  exh*ustiou,  and  general  iucapacity.  Addressed 
speciitlv  to  Ycutitf  Men. 

No.  IL- MARRIAGE:  Its  Obligations  and  Impedi- 
menta. Adtiressed  to  those  who  contemplate  Marrioger 
and  to  tho  Married  who  desire  Children. 

No.  III.— THFs  BRAHMIN'S  ELIXIR  OF  LIFE: 
Its  History — Secret  Itemedies  of  the  Hindoos  no  Fable- 
Fall  Particulars  of  this  ExtraorJn»ary  Stvecitii:— Its 
Amazing  Power*  as  n  Keinvigorutor  of  the  Impaired 
Functions,  and  in  nil  Cases  of  Nervous  behiUty.  i 

No.    IV,— THE    DHEASKS    INFLICTED    UPON    ' 

maxkinj   by  the   tiUE.vr    social  zviu  I 

^V'ith  a  simple  means  of  complete  Cure  without  Mercury, 

Each  Lecture,  neatly  printed  and  bound,  will  be  sent 

GRATIS,  on  iecoi[)t  of  two  stjinps  to  prepay  postage,  or 

THE   WUOLK   FOL'H,    BOUXD     TOOKTHEE,    with    UUmerOUS 

additions,  and  full  directions  for  SELF-TREATMENT 
and  CURE,  100  pages,  8vo,  post  free,  for  Six  Stamps, 
Address,  Treasiucr,  Royal  Institute,  369  Oxford  street, 
London. 

MEOICAL    ADVICE. 

T)R    LA'MERT,    HONORARY 

XJ  Meml>er  of  the  London  Hospital  Medical  Society, 
Registered  Licentiate  of  the  Ruyal  Society  of  Apothe- 
caries, Aa,  may  be  CONSULTED  on  the  Functional 
Derangements  of  the  Nervous  and  licproduLtivc  System, 
and  on  the  various  forms  of  Local  and  Constitutional 
Debility,  frura  Eleven  till  Two,  and  from  Six  till  Eight, 
at  his  residence, 

a;  BEDFORD  SQUARE,  London. 

The    71st     EOitioa— ai:Ll-PRESERVATION:     An 
Essay  on  the  Secret  Inlirmitics  of  Yojtli  and  Maturity, 
price  6(),  or  post  free,  in  a  sealed  envelope,  by  Maun,  si 
Comhili,  or  by  the  Author,  lor  Seven  stamps. 
CONTENTS. 

Section  I. — The  Physlologj-  of  the  Generatire  Organs. 

SscTioN  II. — Puberty— Manhood— The  Morale  tf 
Generative  Physiology — True  and  Falue  Morality, 

Skctiox  III'— Marriage  m  H-h    Moral,     Social,    and 
Physicul  Relations — Happy  and  Unluippy  Uutwus— Con-   . 
jugat  Kxpeclaucitis  nitd  Di.sappointmcnts.  I 

Sec'ciun  IV. — Youlhtul  abuse— The  Secret  Causes  of 
Steriiuy,  In:(K*te.ice,  nud  other  beU-lulIicl&l  ^Hseries.        \ 

Section  V.— Spcrmatorrhois,  or  (Jlironir  linpotenca   ' 
— Its  History,  Causes,  and  Mural  Consiqueuceii — Th* 
St'  rdlty  of  ngu. 

SECTION  VI. — The  Author's  principles  cf  treatment, 
as  applied  to  these  Disordtri*,  Medical,  Dietetic,  and 
General,  derived  from  twenty  yearn*  pracilce— Danger^ 
ous  Results  of  Enipiiieat  Treatment. 

Post  free  for  Two  Stamps. 

rXTRAORDLNARY      DISCOVERY 

Li  of  an  EuUrdy  NEW  THEORY  of  CURING 
DISEASE,  being  tho  recorded  uxjieiieace  of^loyeani' 
s[>e(-ial  pnictice  in  Ureat  Bntuin,  France,  and  Amerlt:;i— 
with  evidence  of  the  actual  tllectf>of  the  hitctl  >cieiiiitia 
DiHcovtries.  deaomlnaud  NKW  LOCAL  REMEDIES), 
with  the  adjuncts  of  Constitutional  'rreatinent  not  yet 
Ki-uerally  kiiuwa,  even  by  thu  medlual  faculty  uf  th« 
lirituh  Emi'lre,  but  which  havr  been  recently  introduued 
into  Bngland.  Sent  fru«  ou  ri'cclpt  ol  two  ittamtfs  to 
defrar  iwstiiga,  <!tu: ,  by  W.  HILL,  Em|  ,  M..V.,  No.  'J7 
Allrrd  place.  Bedloid  .s([uar«  London,  W.C— Daily 
onsultattons  frum  Lleveu         Two,  and  Six  to  Eight 

ETMliUg, 

THE  HUMAN  HAJR 

Just  published,  price  Id,  the  7Cth  eilttion  of 

AHLMSTONKS  THUEK  .MINUTES' 

\jr  ADVH.  i:  ..:i  Li.c  (if.wth.  Cultivation,  and  ta- 
scnratiotiot  '  <  iir.     This  unique  Utile  work 

conulns  tv.'  '>d  many  letters  of  undoubted 

Muthwlty,  ^1        ^  .line's  AromaUc  lUgenaratur 

to  be  tha  only  arUcle  Uial  wili  priNluoe  a  naw  growtli  o( 
human  balr.  eyabruws,  moustachloa«  whlakara,  wltn 
ft  new  growth  of  hair  ui>on  bald  pUwefc  Sold  In 
triangulu' bottlaa,  4a,  7s,  and  Us.  Tltls  slxa  oontalna 
lour  of  tlM  4a  i^(  bj  post  I'Jb,  oaaa  and  jiostaga 
■eluded 

Grlnutona'B  By^SnafTfor  axpoitatlon.  Bold  In  Jara 
Ba^ierlb:  ur  in  Tin  Caulaters,  Hd,  la  3d.  9a  4d,  4s  ftd 
and  HsOd.  His  Madlcated  Eyc-SnnO;  aamples  la  lid 
'  i,  aad4a6d.  'Hiiaaoufr  ts  Intended  for  !..adlos  or 
•-men  who  ara  noi  Snull  Tskors,  All  lettara  to 
^'  um  OrtnutoDt,  maretiauti  i'i  UIgh  street,  illuoiua* 
bury. 

A  Boon  to  Marroua  Sulferara. 

pIVEN    AWAY— 2r.,000   COPIES 

VJ  of  »  Medical  llwrk,  for  tlie  bentttt  of  .Nerv.nt. 
Sufferer*,  mnt,  port  tree,  by  the  «ull>»r,  ?«"•»  ff""  ".«; 
nnratiun,  oil  receipt  ol  >  "U™**^  "™"*SJ'2Sfc  if 
two  ttuiiM.  tiM  Hrlv.i«  Medical  rritBf^  "TiTSIL? 
11..  H«lf.eure  of  NaiTou  U«l»H.»ri.  My,**  Jggrt' 
-  of  «ght.  •^"•^  '^"SStolJSmSoB 
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FURNISH     YOUR     HOUSE 

WITH    THE    BEST    ARTICLES 

AT 

D  E  A  N  E'S. 


Dmu'i  C«l«brat«d  Table  CntleI7^- 

Table         Dtttiri 
Knive*.       Knives.      Carver*. 
rinertlTor)-handle«...    ^Is    ;.(«»    H. 

Good  —  1«*    l''»    '*•  •"• 

DcoM'a  Electio-platei  8p<wn»  and  Forki :— 

^^  Table.         Dejsert.  Tea. 

gpoona-beitplatlng...    40«    30i    18« 

pirti,  _  38i    29a    

Bpoon*— Slid  quality...     33»     24i    14»  6d 

FbrU  —  3U    23s    

Dmim'i    Electro-plate  Tea   and   Coffee  Sets,  Liquor 

gcaoda.  CriMla,  Cake-baakett,  &c. 
I>e«M*a  DUh  Corers  and  Ilrltaniiia  Metal  Goods: — 

prioM  or  Tin  Dish  Coren,  ia  a<u  of  Six  and  Serni 
18<,  30*,  401,  «!•,  78l 


iDeane's  Papier  Mach(<  Tea  Trays  in  sets,  from  31s,  new 
I    and  eU-trant  pattenH  constantly  Intreduced. 
Deane'A  Ilronzeil.  Copper,  and  Iira«8  Goods. 
Oeano's  Bronzed  Ti-a  Urns,  SO;*,  03»,  «4s. 
Ueano's  Moderator  Lamps,  from  78  to  £6  6s. 
Ueane's  Drawing  Room  Htoves,  Ranges,  Jbc. 
Dcanc'a  Fenders  and  Flic  irons. 

lueane's  Iron  nedstead*  with  Bedding.    Priced  Pam- 
■     phlet,  with  Drawings,  post-free 
Doanc's  Domestic  Baths :— See  lUostratcd  Priced  Pam- 
phlet. 
Dcane's  Tin,  .Tapan,  and  Iron  Goods. 
Deane's  Cornices  and  Cornice  Polei. 
Deane's  Horticultural    Tools. 
Deane's  Chandelieis  and  Gaa  Flttlngf. 


DEAXE  AND  CO-'S  FURNISHING  WAREHOUSES,  LONDON  BRIDGE. 


PREDERICK      DENT, 

L  Chronometer,  Watch  and  Clock  Maker  to  the  Qii««n 
ftnd  Prince  Contort,  snd  the  maker  of  the  Great  Clock 
or  the  HooMeof  ParHament,  61  Strand,  and  M  Royal 
Exchange.    No  connection  with  S3  Cwckepur  street. 


H 


lANOFORTE 

CRAMKB,  BF.ALF,.  and  CO., 

Have  now  a  preat  varictv  of 

KF.COSIl-HANK    PIASOFOIITES 

hj  the  Firal-rate  Makers  fur  Sale  or  Hire. 

I»  and  201  Kegent  rtreeU 


s. 


A   R   M    0    N    I   U   M    S  . 

CRAMER.  BEALE,  and  CO- 

DMcriptlon  and  List  of  Price*,  post  free.    Also, 

SECOND-HAND  HARMONIUMS 

In  pri-iit  Taricty. 
201  Regent  si  reel. 

C  E  Q  U  E  L  IN  '  S      0  1  L-  — 

O  Thto  TegvUble  preparation  It  an  InMllbIc  retora- 
tlv*  of  Um  hnman  hair,  producing  Its  gniwth.  chcckln{|^ 
Its  fUllaff  off  atmott  InBtinitly,  iiid  ioipiirflnfr  to  ft  nn- 
oqoalled  ooftnMs  and  brilliancy.  'lesthnonlaU  and  retcr- 
f  orce*  un  api'tication.  One  t>ottle  in  runicient.  Price 
OfM  intlno-  ^''I  by  fl.  Sequclin,  40  Wharton  street^ 
Uojd  »qiUTe,  W.C.  Ijondnn  af^enU:  O.  Jozpao,  49 
Haraurkot,  «nd  Hctoalfe,  Bingley.  aiid  Co..  I^tos  Ox- 
fcrfrtToeC 

VOLUNTEER    PIPE  — 

T  RIFLE  BORE— The  mo«t  delightful,  economical, 
ftnd  penuanent  medium  for  the  eiOoyment  of  tobacco 
tv«r  tnveateil  Thli  new  pi[>e  only  to  be  had  of  the 
IMtenteo-  Sample  pipe  In  case  sent  post  free  for  23 
stanpa-— EDWARD  PILLINER,  63  Great  Queen  street, 
Loadon.  W.CL 


TRADE 


MARK. 


BROWN  AND  POLSON'S 

PATENT   CORN    FLOUR.— 

X  The  Lancet  ttatrc. 

"Tlile  U  att^erlor  to  anythlnffof  the  kJnd  known." 
o^The  moit  wholesome  part  of  the  best  Indian  coni,  pre- 
pared by  a  prooeae  patented  for  the  Three  Kintrdoms 
■nd  F^aiKO.  and  whererer  It  becomci  known  oht.-iinR 
Ktmt  IkToor  Ibr  Pudd'ngs,  CofUrda,  Blfliirmanfre ;  all 
tbt  ate*  of  the  flneet  arrow  root,  and  eajteriHllv  Ruitcd 
to  the  delicacy  of  Children  and  InvalidH.— IIKOWN  and 
POL80N.  Manafactu'cra  to  Her  Majraty  the  i^uccn, 
Pabloyt  ifaocfacater,  Ihiblla,  and  London. 

A  LLSOPP'S  PALE  OR  BITTER 

XI  ALE.— Mrs.™  P.  AI,I,80PP  and  SONS  Iwg  to 
Inform  the  Trafle.  that  tlicy  are  now  registering  orders 
for  (he  March  Brewing*  of  tlieir  Pale  Ale  In  Casks  of  18 
Gaitona  and  onwards,  at  the  Brewery,  Burton-on-Trcnl ; 
and  at  the  nndcriHentioned  Branch  Latablishuients  .— 


LONDON elKingWUliam  at.  City. 

LIVKItPOtiL      . Coeketreet. 

MANCHESTER _  Ducie  place. 

RIIIMINGHAM I'pper Temple atreet. 

IiKRMY    London  road. 

WdLVKKIIAMPTON  Elchaage  atreet. 

ClIF.^TF.HFIELn I.ow  PavemenU 

«T(iKK-l  TON-TllENT  Wharf  street 

i>IIH.i;y Burnt  Tree. 

WORCMTEK  TheCroaa. 

SOL'TII  WALES KlnKatrMrt,BrU(oL 

Dl'BLlN Cnunpton  quay. 

CORK  <>>ok  atreet. 

EOINIirKGU    Union  street  huie. 

OLAHfiOW gt  Vincent  street 

PARIS 279  Rue  SI  IloiKiri. 

Meesn  ALL80PP  and  SONS  take  tae  opporlanlty  ol 
unaoidiic  to  pri>at«  (lualllea  thatthalr  Alee,  eo  strongly 
rmnniBmiled  by  tba  medical  imtaton,  may  l>e  pro- 
nnd  ia  Dsttlee  and  Caaka,  and  oa  Draught,  iroro  all 
the  raoel  reepcctable  wine  and  beer  merchants  and 
lleeoMd  Tletuallera,  on  "ALLSOPP'S  PALE  ALE" 
be*ii|  eapeclaliy  ukad  lor. 

Wlicnin  liotile,  the  genulneneea  ol  the  lable  can  be 
a«<»nalned  by  lu  harlnf  "ALLSOPP  and  BOXS" 
irHttea  acmaa  ti  Q'vin  red  and  white  ground  striped. 

Tba  Brtwary,  Ilaitoa-OB-Trent,  April  30,  laOO. 


CEWELL       AND      CO., 

O  are  now  Belling  a  large  lot  of  FURNITURE 
CHINTZE.S,  at  very  reduced  prices,  with  a  Manu- 
facturer't  Stock  of  Rich  Swiss  Curtains ;  also  a  large 
qunntity  of  benu  iful  Tapestries,  adapted  for  drawing, 
dining-rooiaif,  and  libraries,  at  oue-third  less  than  the 
usual  pricea. 

COMPTON  HOUSE,  60H0. 


IMPORTANT     NOTICE. 

r|.LENFIELD     PATENT     STARCH 

\J  is  the  only  STaRCH  naed  In 

HKK   MAJKSTY'S   LAUNDRY. 

And  ai  some  unprlncipal  Partiea  ara  now  making  and 

otferiu}?  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

wc  hereby  caution  all  our  Customers  to  be  careful,  when 
ptirchnainfc.  to  see  that  the  wonl  GLENFIELD  ia  on 
each  racket,  to  copy  which  Is  Felony. 
WOTHEKi^I'OON  and  CO.,  Qlasirow  and  London. 

C"w7   S  fLVE  RAND    CO., 

U.       fH'TFirriNG     WAKEHOUSES,    66  and    67 
CORNIHLL.  E.C. 
Special  Outlita  for  Australia,  India,  and  China,  for 

Naval  anJ  Military  Oftir«ra,  Cadcta,  Miilfhlpmc-n,  siid 
Civilians.  ClothiniT  for  Oentlemen'a  Home  Uae, — viz.. 
Naval  and  Military  Unifoniia  and  Civilian  Dreas  of  the 
!««•  Materials  and  Workmanahip.  Shirts,  Hoaiery, 
Gloves,  Ac.  Ladies'  Ontfita.  Ftimittire  for  Camp, 
Burrack,  Cabin  and  Colonial  uae,  embracing;  every 
variety  of  Cabinet  Work,  Cimteens,  Tnink?,  Portman- 
teaus, ita,  portable  and  suited  to  all  climates. 

Manufactory,  Silvertown,  opposite  U.M.  Dockyards 
Woolwich. 


i. 


HARVEY'S  FISH  SAUCE.— 
Notice  of  Injsnction. — Tlie  admirers  of  this  cele- 
brated Fish  Sauce  are  i-articulariy  requested  to  obp^erve 
that  none  U  genaine  but  that  which  l>ears  the  back 
lat>el  with  the  name  of  William  LAiEsnr,  as  well  as 
the  front  lal>el  signed  •*  Elizabeth  L.azenby,"  and  that 
fer  futher  security,  on  the  neck  of  every  bottle  of  the 
Genuine  Sauce  will  heucetorward  appear  an  additional 
label,  printed  In  green  and  red,  aa  follows:  — "This 
nciice  will  be  affixed  to  Lazenby's  Harvey's  Sauce,  pre- 
pared at  the  original  warehouse,  In  addition  to  the  well- 
k3»i*-n  lal)els,  which  are  protectedagainut  imitation  l»y 
a  HnWnal  injunction  In  Chancery  of  9th  July,  186«.' 
6  Kdwania  street.  Pwrtman  square,  Ijonden. 

fiROSSE  AND  BLACKWELL, 

vJ  Purveyors  In  Ordlnarj-  to  Her  Majestv.  Invite  atten- 
tion to  their  PICKLES,  SAtjCES,  TAKTFKUITS.  and 
other  Table  Delicacies,  the  whole  of  which  are  prepared 
with  the  most  scrupulous  attention  to  wholesomeness  and 
purity.  C.  and  B,  have  for  many  years  enjoyed  the 
high  honeur  of  supplying  Her  Majesty's  Table  with  their 
Manuractiircs.  A  few  of  the  artlclts  most  highly  re- 
coinmeiided  are — I'Ickles  and  Tart  Fruits  of  every  de- 
scription, Koyal  Table  Sauce,  Essence  of  Shrimps,  Soho 
Sauce,  Euenoe  of  Aachovles,  Orange  Marmalade,  An- 
chovy  and  Bloater  Paalta,  Straalmurg,  and  other  Potted 
Meats,  Calrs-foot  Jellies  of  various  kinds  ft  r  table  use, 
M.  Soyer'a  Saocee.  RelUh.  and  Aromatic  Mustard,  Car- 
sulra'  Sir  Robert  Peels  Sauce,  and  Payne's  HoyJl 
Osborae  Saaoe.  To  be  obtained  of  all  respectable  oil- 
men, grooen,  tc,  and  wbolaaale  ct  Crosae  aad  Blaek- 
well,  HI  Soho  eqaara,  London. 

UANDSOME    BRASS    AND  IRON 

11  IIED3TEADS.—llEALand  SON'S  Show  Koome 
oonlaln  a  large  aseortmant  of  Braaa  Bedatesula,  aiuuble 
both  fjr  Heme  nia  and  for  Tropical  CUmalaa!  handsome 
lion  Bedetaada  with  Bnua  MonnUnn  aad  elegantly 
Japanned;  Plain  Iron  Dedateads  for  ServanU;  every 
description  of  Wood  Bedalead  that  Is  maiMiiacture<l,  In 
Mihogaay,  Birch,  Walnut-tree  Woods,  PoHkIimI  Deal 
and  .lapiniied,  all  flued  with  Bedding  and  Furniture 
complete,  aa  well  at  every  deacripilou  of  llcdroom 
Fumlturi'. 

HEAL  AND  SONS  ILLUSTRATED 
CAI'ALOOUK,  oootaialng  Dealgns  and  Prioca  of 
11)0  Ilelal'B.ls.  aa  well  aa  of  ISO  dl(r>Teiil  article,  of 
Bedroo.n  Furnlturcaeotflraebjrpoat— IIKALand  SON, 
BedsUsd,  llednlng,  and  Bedroom  Fur  iltuia  Manu- 
(kcturort  1116  Tuitenham  court  road  \V.  | 


PAMDEN  AND  AMBOY  RAILROAD 

\J  COMPANY  nONDS. 

Loan  for  £210,000  Five  per  Cent.  Sterling  iJonds,  ne- 
gotiated 1634. 

Ix)an  for  £225,000  Six  per  Cent  Sterling  Bonds,  nego- 
tiated 18:«, 

Loan  for  £25,833  <124,000  dols)  Six  per  Cent  DolUr 
Bonds. 

The  Half-yearly  Dividend  on  the  above  bonds,  due 
on  the  Ist  August  next,  will  be  paid  at  the  oounting- 
honse  of  Messrs  Dent,  Palmer,  and  Co.,  on  that  day,  and 
every  succeeding  day  (eitcept  Saturday),  between  the 
hours  of  Eleven  and  Three.  The  c-tapors,  wllh  a  list  in 
numf  ncal  order,  must  be  le/t  two  clear  days  previously 
for  examination.  Printed  forms  may  be  olitainod  on 
Application  at  the  office  ot  Messrs  Dent,  Palmer,  and 
Co,  11  King's  Arms  yard,  London,  E,C. 

July  13,  1800. 

OVERLAND     ROUTE.— 

\J    CO.MMUXICATION  by  STEAM 
to    INDI.\,    AUSTRALIA.    *c.,     via 

Eirvpt — The      PENINSULAR      and 

ORIKXTAL  STEAM  N.WIGATION  COMPANY 
H(  lOK  PA.S.SENGERS  and  receive  Cargo  and  Parcels  for 
Gibraltar,  .Miilt.a,  Egypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  ai;d  China,  by  their  steamers 
leading  Southampton  en  the  4th  and  20tli  ot 
every  month;  tor  Gibraltar,  Malta,  Eiri-pt.  Aden, 
aad  Bombay,  by  those  of  the  12th  and  27th  of  e.ich 
month;  and  for  Mauritius,  Reunion,  King  George's 
Sound,  Melbourne,  and  Sydney  by  the  steamers  leaving 
Southampton  on  the  20tli"  of  every  month— For  farther 
particulars  apply  at  the  Company's  offices,  122  Lestl- 
enhall  street,  London,  E.  C,  or  Oriental  place,  Sooth- 
amptoiL 

NOTICE.— The  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  paasages,  to  land  and 
receive  Mail^. 

TJRITISH    AND    NORTH 

JJ       AMERICAN      ROYAL      MAIL 
STEAM    SHIPS,     appiinted    by    the 
,  Admiralty  to  sail    between    LIVER- 
POOL and  XEW  YORK  direct,  and  between  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and    receive   passengers  and  her 
Majesty's  mails.     The  following,  or  other  vessels  are 
appointed  to  sail  from  Liverpool :— - 
ASIA,  for  NEW  YORK  direct,  Saturday,  July  21. 
EUROPA,  for  BOSTON.  Saturday,  Julv  28. 
•PER.'SIA,  for  NEW  YORK  direct,  Satiinlsy.  Aug.  4 
•Taking  Pojisengers  and  Goods  for  Naassu  atid  Havana, 
to  be  tranaferred  at  New  York  oa  board  U..\1.S.S. 
Kamak. 

Passage  money,  Includingsteward's  fee  and  provisions, 
but  without  wines  or  liquors,  which  can  be  obtained  on 
board : —To  Halifax  and  Boston,  chief  cabin.  Twenty 
two  Pounds ;  second  ctbin.  Sixteen  Pound,.  To  Nc"u- 
York,  chief  cabin.  Twenty-six  Pounda;  second  cabin. 
Eighteen  Pounds.  Freight  to  Halifax,  Boston,  and  Nnv 
York,  £3  per  ton  and  o  j>er  cent,  primage.  Small  parcels, 
fis  each  and  upwards.  These  steam  ships  have  accom- 
motlai  ion  Cot  a  Umited  number  of  second  cabin  passengerv. 

For  passage  or  other  information,  apply  to  J.  U.  Fooril. 
62  Old  Ifroad  street,  London;  I>.  Currie,  Havre,  aid 
12  Place  dc  hi  Bourse,  Paris;  O.  and  J.  BurnB 
Buchanan  street,  Glaigow;  I>.  and  C.  M'lvcr,  Queoiu- 
town ;  or  D.  and  C.  Mlvcr,  Water  street,  Liverpool 


CTEAM     SHIPS.— 

KJ      The    Geaeral     Sleam    Naviirati' 
Company's     powerful    and     first -cl-t^v 
STEAM  SHIPS  leave  lh)m  St  Katha- 


rine's Wliftrt"  ft 


HAMBURG— Every  Wednesday  and  Saturday  morn- 
ing.   Chief  cabin,  'if;  fore,  Uii. 

HARBURO— Every  Sunday. 

ROTTERDAM- Every  Tuesday,  Thursday,  aid 
Saturday,  at  11  niomlug.  Chief  cabin,  II  10s;  foi«, 
17s  f>d.     Cologne,  34s  i;d  or  19s  itd. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Rhine  and  Dolphin  every  Tuesday  and  Tliursday,  at  12 
noon.  Chief  cabin,  1/  7s  ;  forei  2«s.  Brussels.  22s  '0.. 
Cologne,  'M>a  fid.  leaving  Antwerp  for  London  every 
Sunday  and  Friday  at  nwtiiL 

OSTEND,  BRUSSELS,  and  the  RHINE— Every 
Wednesday  and  Saturday  morning.  July  IS  at  12 
noon.  Leaving  Ostend  for  Ixmdon  even*  Tu4>day 
and  IViday  night  Chief  cabin,  18a;  fote,  i4<.  Brus- 
sels,  *20ft  3d.    Cologre.  34s. 

HAVRE— From  St  Katharine's  Wharf,  every  Thurs- 
day. July  19  at  12  noou  ;  .'(i  at  C.  Chief  cabm,  14s ; 
fore,  10s.    London  to  Paris.  R 

PARIS,  via  CALAIS,  direct— Prom  Ix>ndon  Bridiv 
Wharf,  cverj-  Wedne.sday  and  Saturday  morning.  Julv 
18  at  12  noon.  Chief  cabhi,  14s;  furc,  10s.  Ix.udoi^ 
to  Paris,  178  s.1. 

BOULOGNE— From  London  Bridge  Wharf,  every- 
Tue.day,  Thursday,  F*riday,  and  Sunday  morning.  Julv 
15  at  10;  17  at  11.  Chlel  cabin,  14s;  fore,  10a.  Lon- 
don to  Paria,  IGs. 

■  EDINBURGH— From  St  Katharine'!  Wharf  adloln- 
ing  the  Tower,  every  Wednesday  ami  Sstur.lsv; 
at  10  morning.  Farea;  chief  cabin,  2,".s;  return.  iTi  c  I : 
fore,  15s;  return,  22s  (id  :  deck,  los  ;  which  farts  intlu.lo 
all  pier  duea  at  London  and  (iranton. 

HULL— From  l.ondon  Bridge  Wharf,  every  Wedae*- 
day  and  Satonlay,  at  Eight  morning  Chief  cabin,  6a  6d; 
return,  10a:  fore  cabin,  4s;  return,  fis. 

NEWCASTLE— From  Newcsstle  Steam  Wharf.  2;j 
Wapjiing.  every  Wednexlay  and  Sunday,  at  10  morning 
Chlefcabin.  Hs;  return  ticket,  12s:  fore.  As;  retarn,  isfKl. 

YAIIMOUTII— Freia  Ix-ndon  Bridge    Wbnrt'.  every  , 
Wt'docwlay  ;  antl  Saturday,  at  Four  afternoon.'  S.doon, 
it:  return.  129:  font  cabin,  fit;  return,  7tCil. 

MARGATE  and  RA.MStiATE— From  London  Hridga 
Wharf,  dally,  at  in  m<'nnng,  Sundays  excepted ;  CAlIInf 
at  Itlackwall  and  Tilbury  piers. 

MARGATE  and  BACK  ever)' Sunday  at  !>  morning, 
n'turoiiic;  at  i-past  3  atternoon  (one  fare). 

MAlttiATe,  RAMSGATE,  and  HERNK  BAY—] 
Via  Thamea  Haven,  from  Fenchurch  street  ."tatlon. 

onicfs  71  I.ombard  street,  ;i:  Regent  circas,  ai:i  ii  | 
Lcadcnhall  street ;  and  St  Katharine  WharC 
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Idahia    gas    company 

i  JJ  (LIMITED). 

Allotment  of  Shares  of  this  Company  will  take  place 

"^t  meeting  of  Directors,  on  Thcraday.  2«th  inst. 

•ation  for  shares  to  be  sent  to  London  Joint  Stock 

,  or  to  Mr  Arthur  Clarke,  Secretan,-,  10  Coleman 

1  meet,  E.C.,  on  or  before  Motidaf,  iSrd  inst,  after  which 

no  amplication  will  l*  re^lred^ 

MADRAS^  RAILWAY    COMPANY. 
—The  Directors  are  prepare<i  to  recjire  Applica- 
'   t:  ns  for  Loans  on   Debentures  for  four  or  five  year?, 
the  1st  July.  I8G0,  at  5  per  cent  per  annum,  pay- 
<f  the  principal  and  int*re*t  beinjr  cnaranteed  by 
^  cretary  of  State  for  Imlia  in  Council 
I'iirticalars  and  forras  of  application  may  bo  obtained 
'  at  the  offices  of  the  Companv. 

JAMKS  WALKER.  Manacinjr  Director. 
I     No.  33  New  Rrogd  strecL  London,  EC.  June  2  >,J^SHO. 

,  THE" BO:\Ri)     OF     DTllECTORS 

1     of   the  EAST  INDIAN   RAILWAY  COMPANY 

are  prepared  to  receive  Tenders  for  10  MILES  of 
GRE.WES'  PATENT  SLEEPEKS,  as  per  specifica- 
tiott  aod  drawing  now  lying:  at  these  offices  for  inspec- 
tion. Tenders  must  be  deliTtred  tothe  undersiffned  in 
waied  envelo[**.  marked  "Tender  for  Sleepers."  on  or 
before  12  o'clock  at  noon,  on  Tuesday,  the  24th  July 
instant. 

The  Company  Is  not  bound  to  accept  the  lowest  or 
anv  tender.— By  order  of  the  Board. 

D.  L  NOAD,  Secretary. 

Ea«t  Indian  Railway  Honw.  9th  Jnly.  ISfiO. 

('^REAT      INDIAN      PENINSULA 

VJ  RAILWAY  COMPANY.— The  Directors  are  pro- 
pared  to  receive  LOANS  on  DEBENTURES  of  £100 
and  upwards,  fur  five  cr  fteTen  years,  from  the  1st  July 
ins:.,  at  5  |*er  cent,  per  annum  Interest,  payment  of  both 
principai  and  interest  belnp  ^laranteed  by  the  Secretary 
of  State  for  India  in  Councd.  and  the  Interest  being- 
payable  Half-yearly,  on  the  lOtli  Janaar)'  and  10th  July, 
at  the  London  and  County  Bank,  Lombard  street, 
London,  by  means  of  Coupons  attached  ta  the  Deben- 
tures. Forma  of  proposal  m  *  v  be  obtained  on  application 
at  this  office.  THO^.  R.  WATT,  Secretary. 

Company's  office*,  3  New  Broad  street, 

London.  E.C  .  rUh  July.  1860. 

INVERNESS     AND     ABERDEEN 

X  JUNCTION  RAILWAY. 

IS3UE  OF  NEW  .SHARES. 
The  Inverness  and  Aberdeen  Junction  Railway  Com- 
pany haTioir,  nnder  the  powers  of  "The  Inverness  and 
Aberdeen  Jonction  Railway  Act,  ISfiO,"  resolved  upon 
tonting  farther  Capital  to  the  extent  of  i:lOO,ooo,  in 
dhsres  of  £10  eacta,  bearing  a  Preference  Dividend, 
payable  Half-yearly,  at  the  rate  of  4J  per  cent,  per 
mom.  the  Directors  are  now  prepared  to  receive 
[■plications  from  the  public  tor  portions  of  the  same. 
These  shares  represent  tlie  only  stock  in  the  Company 
KTlng  any  preference,  <tnd  the  dividend  on  them  will 
B  pjdd  before  any  dividend  ts  paid  Uf^K>n  the  ex^i^ting  or 
Httnary  shares  of  the  Company,  the  whole  being  amptr 
•ored  bv  a  aurplna  income. 

Applications  mav  be  mode  for  one  or  more  shares  to 
ta  Secretary,  At  knvemeaa,  or  through  a  Broker  or 
cant.— 'By  order  of  the  Board. 

AND.  DOUOALL.  Secretary. 
Compaay'fl  oOca,  Invflnesa.  80th  April.  ie«0. 

RANE    MINE.    CAMBORNE, 

ComwalL 

On  th«  Co«t>book  Principle. 

In  l.Kt  share*:  Term,  21  years;  Duea,  l-ISth. 

pwanla  of  50)  shares  aie  at>plieil  for  by  mining  men 

ia  the  dlairict.  No  nremiam. 
The  tett  ia  Urge  and  is  traversed  by  seven  large 
>lta.  including  the  lodes  of  N'octh  Roskear.  .South  lios. 
ear.  Wheal  Seton,  West  Wheal  Seton.  and  the  rich 
aiinler  lod*  of  Stray  Park  and  Dolcoath ;  and  luis  the 
Ivan  coorws  which  nuka  th*  ore  In  those  celcbraud 
lines. 

Tn«  mbJotiMd  statement  of  the  coat,  dividends,  and 
Hot  value  of  mine*  on  the  same  lodea  stamps  the 
<nia»  uf  tb*  Crane  Mine  :— 

Cost.         Dividends.  Present  value. 
t  £  £ 

DolnUh   8,000    UflO.CNM     179,000 

Wk««l8*too...  H.IIW     ..-..    SO.IW     ■il.-W 

WMt  8«0B  ...     !•.*•■»    M,«M    128.000 

Knt  Crafty  ...  11. '»)    ..~..    7»,»*0    ,.„..  nnlinown. 

North  Roskear.  1I.2ijO    1<W,»M    22.i00 

Tb*  IMeoath  and  Stray  Park  CMmUr  paaae*  throufh 
hmMIov. 

J  ■nxpccta***  will  b*  formrded  o*  appllcat  i  ana  to  the 
LtsMopr.  14«  Oresham  Ho«a*.  Vimion,  E.C 

fiRANE    MINE,    CAMBORNE, 

— Noiicr.— No  Applications  for  8h*n«  will  be  r»- 
~  afiar  Fnday.  the  2<nh  insunt. 

J.  ELLIDT  ttqUARE,  Secretary. 
If*!  Grasham  H*^use,  London. 

'EYLON  RAILWAY  COMPANY.— 

iJ     Not  ire  la  hrraby  given,  that  an  Extraordinary 

mtral  Medlnf  af  tb*  sha.thaMers  In   the  Cnkn 

dlway  Coni[iMy  will  b*  held  at  tb*  officea  of  tb* 

mpany.  a  Broad  street  bdiUn(i^  Loodon,  oa  Moaday, 

[•said  dayof  Joly  Inst.  atOMO'alatkbi  tb*aft*n>r>n 

»elscly,  (or  the  porpos*  of  eonMmtng  a  tender  for  the 

iMnetlon  of  th*  Hallway,  and  a  r«port  (torn  Mr 

■wksbaw,  C.K  .  to  the  Duke  •(  Newcastle,  and  a  cor- 

dence  bet  we  -  n  his  Orac!  and  the  Directors  ther*r>n, 

,  lastog  revitutUins  therenn,  snd  grncrslly  f  T  the 

Tpo**  of  paaaing  tni  h  rcsoiuliotts  aa  th*  meeting  shsli 

^nk  *i\'f>''' :\\  in  reistloa  to  the  construction  of  til* 

actorsor«tbtrwls«,or  tothe  contracts 

|i  ■  n  tbs  Cayloa  OoTemment  and  th* 

VI V  profirsil  alEsctlBff  the  sain4<,  and 

:.g  in-t   ir'i. ; .  .  i       lo  th*  IHracton  In  lela- 

|»n  to  the  matt-  -lOd  for  tb*  purpo**  of 

ni|>l«tli>g  the   u!  <incas    f>f    th*    nMitlng 

l/ln.i'ly  .  <  nvenM  f  r  ihf  >  :li  day  of  April  lait,  sad 

Bd    li>    ailjouniinent  on  the  Slit  day  of    May  l»»l. 

le  Transrcr  Books   will   he  rloi*d  from  the  Kth  July 

I l-istve  antil  Imi:  ^  ,—Iiy  order 

I  t.v  Board.  •  rcUry. 

'Broad  lUeet,  I.  .-.rj. 
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SCOniSH   WIDOWS'    FIffl)   AND    LIFE 
ASSflRANCE  SOCIETY. 

HEAD  office—No,  9  St  andrew  square,  Edinburgh. 

ESTABUSHED    1815. 


This  Society  is  constituted  on  purely  Mutual  prnclplti.  The  Members  (Policy-holders)  alone  form  the 
Society,  there  being  no  Proprietary  Hodv  (Shareholdeif)  controlling  its  affiurs  and  participating  in  the  Trotits 
arising  from  the  Contributions  of  Uic  Members.  The  >\hcle  fundi  belong  to tlieAssiu-ed,  and  the  profits  arc  divided 
among  them  alone. 

These  principles  hstve  found  very  extensive  scceptauce  in  the  past  operations  of  this  Society,  having  been  ap- 
plied in  such  a  way  »s  to  afford  the  air.plc5t  returns  to  the  nieuiben*,  while,  at  the  same  time,  careful  regard  has  been 
ha*l  to  the  establishment  and  preservation  of  that  unquestionable  security,  which  is  e^seutial  in  the  business  of  Life 
Aisuraace. 

The  Realised  and  Invested  Funds  at  31it  December  last  Amounted  to 
Thres  Millions  Five  IIundbfd  and  Eighteen  Ttiou-sand  Two  Hundred  and  Thisty  Pockds, 
which  exceeiied  the  whole  Liabilities,  and  yielded  a  Surplus  Fund  of 
NniK  HuKDKED  and  Xixety-two  Thovsaxd  Six  IIukdsbd  and  Trrsx  PoincM, 
out  of  which  there  was  reserved  as  a  Guarantee  Fund 
Tbrse  Htncx>Bii>  and  Tiiirtt  Thocsand  Eight  Hckdred  9nd  Sixtt-Eight  Founts, 
and  the  remainder  of  this  Sarplui  Fund 
(Less  an  unappropriated  Balance  of  £11,8C0),  amounting  to 
Six  HuKDiiED  and  Fokty-Ninb  Thousasd  Eight  Hundred  and  Sixty-Seven  Poi:nds, 
being  divided  among  the  Members  according  their  respective  rights,  j-ielded  a 
Bonus  of  fh>m  £1 12s  M  to  £3  6s  per  cent,  per  annum  on  the  original  sums  assured, 
beside*  proTiding  a  prospective  Bonus  upon  an  increased  ratio  for  such  policies  as  shall  become  claims  prior  to  next 
division  of  Profits,  all  which  taken  together  are  equivalent  to 
An  Atekaox  Bokits  of  £2  a*  Sd  per  cent,  per  annum,  one  of  the  largest  Bonuses  ever  declared  by  any  office- 
Viewing  the  Policies  of  the  SCOTTI.SII  WIDOWS'  FUND  simply  as  Investments  for  Money,  a  Table, 
attached  to  the  Report  read  at  the  vVnnual  tUneral  Meeting  of  Members  held  on  25th  May.  I860,  shows  the  lowest 
B»nas  declared  (on  Policies  newly  opened)  to  be  68i  percent,  and  the  highest  Bonus  (on "the  oUIest  Policic!*)  to  be 
111  per  cent,  of  the  Premiums  paid.    Thus,  in  the  latter  case,  ir.ore  than  the  whole  premiums  paid  Ifave  been  added 
In  Iwnuses,  the  interest  alone  has  been  more  than  sufficient  to  provide  the  original  sum  u:^liul-ed. 
For  example : — 

£      a    d 

A.  B.,  aged  33.  opened  a  Policy  In  1819,  for 1,000    0    0 

There  has  been  added  aa  bonuses  1,262    1    6 

Present  amount  of  Policy 2,*J6'i    1     5 

Dednctfrom  this  amount  the  Piinclpal  of  the  whole  Premiums  paid I,i:i6    U    7 

The  difference  shows  the  Amount  of  Iniurance  purchased  by  tbe  Interest  alone 1,136    0  10 

Being  an  improvement  of  Money  which  may  cliallenge  comparison  with  many  other  modes  of  investing  sums  of 
sranll  amount,  the  advantage  of  an  assured  sum  in  tlie  event  of  death  at  any  time  after  the  commencement  of  the 
Policy  being  also  secured. 

The  Substantial  Benefits  accruing  under  the  Society's  System  are  not  confined  to  a  favoured  class  of  Policies, 
ut  are  proportionally  distributed  among  the  whole  body  of  Assured  Members, 

New  Entrants  may  safely  rely  on  the  continuance  ofa  Scale  of  Honuit  as  ample  as  that  which  hss  hitVertopre- 
Yttiiet),  bci:«us«r,  ftroa|i«<<tivo  nf  a  permanent  guarantee  fuMd,  the  margin  of  Profit  in  the  Premiums  pnvable,  which 
forms  the  main  index  of  any  Life  Assurauce  Sociciy's  Bonus-giving  power  for  the  future,  remainii  wholly  untouched 
in  the  additions  hitherto  declared. 

The  magnitude  and  select  chsrscter  of  the  Business,— the  very  fmaU  avcrnffe  of  F.xiienses  of  Manaffement, — 
the  favourable  rate  of  mortality  and  Interest. — and  ell  the  other  eK-meuts  producUve  <»f  Surplui*.  are  tliercforo  com- 
bined in  the  position  and  prospects  of  the  Society,  and  afford  inducements  :md  guarantees  to  intending  Assiirers  of 
the  most  satlsfactery  kind. 

Tbe  Directors,  In  terms  of  tbe  Conftltutlon  and  Bye- Laws,  afford  to  Wembcrs  every  fiicllity  and  privilege 
ooniistent  with  due  regard  to  the  general  interest  of  the  Society.— In  particular — 

(1.)  Declared  Bonuses  may  be  surrendered  for  present  cash,  or  applied  In  reduction  of  future  Premiums,  the 

rictat  to  share  in  subsequent  Divisions  on  the  Sums  remaining  Assured  not  being  thereby  lost 
(2.)  Surrender  Value  is  allowed  upon  ever>-  discontinued  Policy,  although  no  more  than  One  Premium  ha^ 

been  jmid. 
(3./  When  Policies  attain  the  value  of  £r,f*,  Ix>anH  are  made  to  Members  without  expense,  and  at  a  medium 

rate  of  interest,  as  uiK»n  first-^lass  secnritiet. 
(4.)  Members  are  pennitled  to  Travel  and  Heside  In  any  part  of  the  World,  either  without  charge,  or  subject 

to  mo.krale  extra  rates  of  Premium  stiltab'.c  to  the  rit-k. 
(5.)  In  the  Settlement  of  Claims,  the  wishes  and  convenience  of  parties  are  carefully  attended  to,  and  the 

full  sums  due  are  made  payabU  without  charge  in  any  part  of  the  Kingdom. 
(6.)  Members  are    allowed,  without  any  Lxtra  Charge,  to  serve  In  Volunteer  Hlflc  and  Artillery  Corps, 

within  the  United  Kingdom. 
Reports,  Prospectuses,  Forms  of  Proposftl,  ani  aU  Inf  ormaUon,  will  be  promptly  stipplteA  fh>m  the  Head  ofRca 
an<l  Agencies. 
June,  18C0.  SAMUEL  BALEIUH,  Haiiagtr. 


George  Young,  Ksq  ,  Mark  lane. 

Charies  Edward  Pollock,  Km.  Barrister,  Temple. 

David  HID,  Esq..  lUst  India  House. 

John  Murray,  £iq..  Publisher,  Albemarle  street. 


LONDON  HONORARY  BOARD. 

Samuel  I^ang, 


Esq.,  M.P. 
lasurigg'.  Admiralty. 


Sir  John  Thomas 

I^onard  Homer,  Eiq.,  Honn 

Jamca  Anderson,  Eaq,,  14.C. 


*)fflee. 
Lioc«la'a  Inn. 


AGENTS  FOR  LONDON  AND  THK  SUBURBS. 

CaNTRAL  AOEMT. 

Bn|h  M'Kcan,  4  Royal  Kxcbange  bulldingi,  ComhQl. 
DiaxRicT  AGEVTa. 
Major  R.  a  BldfV.  49  Pall  Mall,  Agent  tor  th«  Wast-end  District 
James  llarrte,  M  Bt  Oaorge's  square,  lielgrave  road,  PtmUco. 
Benton  Saelty,  laUnftoa  peen,  Aftnt  (or  lallnfton  DUlrkt 


HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

Bf  their  praoeM,  which  ii  patented.  Pure  White  Zino  Paint  ia  clieapcr  thati  Wliita  Ixad.  It  ia 
th*  iBoat  durable  aiui  bMutiful  paint  known,  »nd  does  Dot  itaio  or  diaooluur  with  th«  Lunduii  atiuu<i- 
pb«r«. 

ClirAPifKim. — Two  hnndrad-wcight  of  thia  Paint,  with  lix  gallona  of  Oil,  oorcra  aa  mucli  anrf.ica 
aa  three  handred-weiKht  of  White  I>ea<l  and  twelve  gallona  of  Oil.  It  iiebeaper  in  the  fint  initaiice, 
u  well  a*  dadrmUe  on  erery  coniideration, 

Adulteratiohb.— Prajiidiceia  c»'ia«l  by  aome  Paint  Grinden  aelling  Zino  Paint  adullaratnl 
with  Sulphate  o(  HarTt«>,  i-ma  even  in  the  extent  nf  tliirty  |>er  cent.  Whether  thia  i»  a<ilil  uii.lt-r 
the  name  of  "Improved  Ziiio  Paint,"  cr  ia  candidly  aold  aa  Number  Two  „r  Throe  qualilie.,  no 
Fainter  can  prodooe  good  work  with  it.     He  naturally  condprnni  Zinc  Paint  all  ox*'''*''' 

That  PainUr.  have  never  aeen  tbe  beat  Zinc  Paint  ia  evident,  or  they  would  not  uae  »"/"'•'•' 
paint  for  their  beat  work.  To  prevent  the  prejudice  which  the  inferior  article  mutt  proauoe,  w«u 
Caak  cf  Pure  White  Zinc  ia  atampcd 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  IIUBBUCK  and  803J,  WHITE  LEAD,  Oil,  PAINT  and  VAItNWH  WOKK«,  »*  hlUh  iTB 
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ENGRAVING     AND    PRINTING 


HENRY 

BANK 


BRADBURY    AND     CO 


NOTE     MANUFACTURERS, 

FOKEIQN,  ENGLISH,  AND  COLONIAL; 

Designers,  Engravers,   and  Printers  of  Bonds,  Coupons,  Bills  of   Exchange 
"  Cheques,  Certificates,  Drafts,  Shares,  &c. 

MERCHANTS  and  BANKERS  are  respectfully  informed  by  HENRY  BRADBURY 
naU-  of  mitefri^s).  that  the  BusineL  of  BANK-NOTE  ENGRAVING  and 
PRINTING  which,  under  his  personal  direction,  has  hitherto  been  carried  on  by 
Messrs  Bbabbi'kt  and  Evans,  is  now  conducted  by  a  separate  Finn  under  the  title  of 
HENRY  BR.U)BURY  and  CO. 

1. ".«,.-  rill-  ArtirU.  jMMrv  28  I860:—"  A  Serlet  of  Specimens  of  Bank-Note  Engraving  of  a  ver>-  remark- 
'■»"  .  :  i,.r  i.,.r i.»rn  luifod  bv  Mr  Henrv  Uradbiuv,  who  has  iocnt  sonio    years  in  perfecting  tliat  art. 
Sy  "m   h.rJ:uVo7"d^^»dI^.MhTy  ,>re,Jllhe  essential  advanUp 'of  being  proUucible  only  by 
mJchinery  so  cosily  and  k  complex  as  to  prerent  all  chance  of  successfnl  forgery. 

*  *  The  above  .Specimens  may  be  had  upon  application. 
OFnCES:  12  and  13  FETTEB  LANB,  FLEET  STREET,  E.  C.    (Facing  Hot  ILOestya  Kccori  Office.) 


irERSEY    DOCK    ESTATE.- 

Ill  LOANS  OF  MOSEY.— The  Mersey  Docks  and 
Harbour  Iloanl  hereby  give  notice,  that  they  are  wiUnig 
to  recelv  LOANS  of  money,  on  security  of  tlicir  bonds, 
at  the  rate  of  £i  Ss  per  ceotnm  per  annum  interest,  for 
terms  of  three,  eve,  or  Mven  years,  at  the  option  of  Uio 
lenderi  The  Boanl  will  accept  loans  for  a  longer 
period  than  seven  years,  on  such  tcnns  as  maybe  agreed 

"Tnlmst  warrants  for  the  whole  term,  payable  half- 
vearitat  the  bsnkers' of  the  Hoard  in  Liverpool,  or  their 
borreipondents  in  London,  are  issued  with  each  bond. 

All  offers  to  be  addressed  to  George  J.  Jefferson,  E«i., 
Treasurer,  Bock  office.  Liverpool— «y  order  of  the 
Boa".  DANIEL  MASON,  Secretary. 

Docit  office,  Liverpool,  May  l"-  I''''"-   . 

\rOTTcE~TO     BONDHOLDERS.— 

il    IMPERIAL  TURKISH  £8  PER  CENT.  LOAN. 

ISM. 

Issue  of  i::!,000  000  sterling,  negotiated  by  the  late  Baron 

de  GoldamU  end  John  Uoraley  Palmer,  Esq. 

Sol  Ice  Is  heitby  given,  that  by  the  Unor  of  Uie  General 
Bond  for  the  above  Loan,  a  sum  equal  to  £1  per  cent  on 
tbe  eraonnt  of  the  Loan  negotiated,  together  wlU>  a  sura 
equal  to  »ne  years  Interest  on  so  niueh  of  the  said  Loan 
iui  shall  h.ivc  been  redeemed,  shall  be  employed  annu.illy 
on  the  lOih  of  October  in  each  vear,  couiiecncing  with 
the  year  I80C,  In  redeeming  the  Loan  at  |i»r. 

The  Ambaissdor  ol  the  .Sublime  Porte  at  London,  and 
Thomas  Dent,  Esq.,  one  of  the  partners  of  the  firm  of 
Heun  Dent,  Palmer,  and  Company,  the  present  isent" 
or  the  Lo.n,  In  the  presence  of  Mr  WilH..n  "ebd  v^cnn, 
KoUr;-  Public  have  u..refor«.  In  compliance  w  Ih  the 
•ttpolatlons  of  the  General  Boni,  this  day  drawn  by  lot, 
with  the  n>ual  fonnsllties,  the  foUow.nl  numbers  of 
BoVds  ol  this  loan,  amounting  to  £3-,'M0  sterUnj,  or 
WT.SOO  francs:—  .  ... 

Number  or  the  Bonds  drawn  u  above  stated. 
LETTEE  A.— 13  Bonds,  Nos. 

45  M  110  W«  240  ">»  '^ 
tm    844    Vrl    91.1    919    »6»  „  £,  „,  f^m 

For  f  1,00  Istcrllneeach ".»"«  or  32^,000 

LETTER  B.— 24  Bonds,  No* 

M  im  121  12r,  2!»l  S(S  731 
7»l  754  Till  841  8«0  HH4  942 
1S2«  1f..-,8  |.-,-2  10112  1832  1989  20«0 

F«  xSw  ."Tfng  e«:h  1».000  or  S00,000 

LKTTEK  C— lis  Honda.  Koe. 
M     HI     2.'>1     290    2U3     :I91     SM 

Hg   mi   (114   eta   <ho   ua   7M 

»\»  )M'.I  883  1TO2  II40  1146  1429 
I4U  147.1  I.VM  lAOa  iml  11178  1727 
174(1  1K81  1898  IWll  11K)»  191-1  I94fl 
I»T«  ■.■■'■«  'I"''  -.'-'2  2332  2403  24JW 
j«;4  ;.'  284.1  2«Vi7  27SS 

ni4  '■.  291(1  2»7S  3000 

MM  :,  :  .  .«  S»'2  32ia  840J 
U47  »M»  iTilt  MVi  »m  Mil  4MI 
4«W  4267  42)11  4304  4SS7  447S  4Wf 
MM  4879  ewi  5191  S12S  «»»  UM 
MM  »4«7  ftlM  .1711  a7«l  »«44  MM 
M8'  •(««  «<<n7  6014  M17  60*0  IMW 
W7»  a>«t  MM  niH  UM  (288  ««0t 
6IM  eSlS  eM7  «S7«  S«!8  8761  6814 
6941 

Ite  «100  itertlM  »M!h. ll,»00  or  S8S,S»0 

IXTTER  D.-a»  Bowb,  Hw. 
M     M    318    Ml    801    6»    IN 
7»    741    76*    7M    81*    *68    »T0 

1801  lOR  10»r  IIM  1187  IM*  IM* 

U07  18*0  1477  1M7  1M8  17*8  178* 

U71  I8M  I*4«  1*4* 

Ver  MO  t>itMat  Mnh 1.000  or   40,000 

hMB««<hnMi81hn>iiiilh«rto  ibe 

,,»rf.....„ „..7:„ »7,»*0  «  »47,800 

Whlah  BoihIs  are  to  be  pell  off  at  par,  on  the  lOth  ol' 
Oetober  next,  when  the  tateraat  thereon  will  cease. 
HskUn  tkareoTare  Uiiiltei  reqpWi*  to  vnmnt  the 
Boadelwrtimfce  (i>»v8Mi>»i*rp»yi»««t  t  peron 
Uiet  dnr.  eUbw  te  Urnm*  DeM,  FibBer,  ud  Ca,  at  No. 
11  KlM'e  Jum*  rut.  ll*«irt«j»f»*,  Lowloo,  or  lo 
MMraBMMAMIi^  OiHntaMt,  «n<0»M*Mr.  Bm 
deU0bMf**t4'Aadb,P*riK«lMwmtoaMiMdMd<o 
HT  Ike  •«■«,  wllk  Ik*  MmM  Uwa  ■••. 

LoadoD,  13th  Jnlj'.  M*».  „  „...,„„„ 

Wmntae— WnUaa  W.  Tkai,  HetaiT  Pi*ll«. 

n.a-Tbe  StMrri  BtaTA*  itnwM**  «kat  tf  the 
Boode  are  not  ptesmtri  far  poiMirt  wllkiB  M  aontba 
boa  tlw  ii»  ftMd  far  tbdr  fwknOM,  HwMM  ehall 
aelybe)>iitdoatlM«Tltt«eid«rerik*  l6)t—iuilw 
<r  Ike  BaUlBN  Pom  •*  laadM  «r  PHli> 


•PNGLISH,    SCOTTISH,  AND 

Li        AUSTRALIAN  CHAUTEKED  BANK. 

Capital  nniil  up.  600,000/. 

LETTERS  OF  CltEUlT  ON  THE  BB.\NCHES  are 
Git  ANTED  00  the  most  tavouraijle  terms.  Bills  on  the 
Australian  Colonies  negotiated  and  sent  for  collection. — 
By  order  of  tlie  Court, 

73  Comhill,  E.C.    HENRY  MOnLES,  Secretary. 

COUTH  AUSTRALIAN    BANKING 

kJ  COMPANY. —Incorimrated  by  Uoyal  Cliarter, 
1847. — Letters  of  Credit  aiid  Hills  issued  upon  Adelaide, 
Port  Adelaide,  Gawler,  and  Robe  Town.  Approved 
Drafts  negotiated  aed  sent  tor  collection.  Everj'  de- 
scription of  Hankinf;  business  conducted  direct  Avith 
Victoria  and  New  South  Wales,  through  the  Company's 
Agents.  Coupons  on  Australian  Goveninient  IJonds 
diicouuted  — Apply  at  S4  Old  Broad  street,  London,  E.C. 
WILLIAM  PUUDY,  Manager. 

CHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Head  OrPiCK,  i>'i  Threadneedle  street 

Agencies  and  Branches  at  Bombay,  Calcutta,  Madras, 
CoIomlH),  Singapore,  I'enang,  llong  Kong,  Slianghui, 
and  Mauritiuii. 

The  Bank,  at  its  Head  ofHce  in  London,  grants  Drafts 
on  its  various  Agencies  and  Branches;  issues  IjCtters  of 
Credit ;  uurri.ouoM  ^i.^rovcd  mils  on  India,  Uhina, 
Cr-yi""!  n"<l  Mauritius;  undertakes  tJie  purchase  and 
sale  of  Indian  f  jovornuient  and  other  Securities,  and  the 
collection  of  Private  and  Mercantile  Bills,  at  the  iK>rt3  and 
places  at  which  ita  Agencies  are  esta)>lislied ;  receives 
Deiwjsits  at  Interest  tor  Fixed  Periods,  the  terms  of 
which  may  be  ascertained  on  application ;  and  transacts 
generally  all  Indian  Bankiug  business,  including  the 
receipt  of  Pay,  FensioQS,  and  Divideuda  on  Stock  of  all 
kinds.  


ORIENTAL      BANK 

\J  CORPOKATION. 

Incorporated  by  Uoyal  Charter,  30th  Aug.,  18;;i. 
Paid-up  caiiltal.  £1,260,000;  reserved  lUnd,  X262,000. 

The  Coriwration  grant  Draaa,  and  nerotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Madras, 
Ceylon,  Hongkong,  Singapore,  Mauritius,  I^Ielbeurnc, 
Sydney,  Auckland,  and  Wellington,  on  terms  which 
may  be  ascertained  at  tlicir  otlice.  They  also  issue 
Circular  Notes  and  Letters  of  Credit  for  the  uso  ot 
Travellers  Wy  the  Overland  Route.  They  undertake  the 
agency  of  parties  connected  witli  India,  the  purchajo 
and  sale  of  Indian  Securities,  the  safe  custoily  of  Indian 
Oorernmcnt  Paper,  the  receipt  ot  Interest,  DividonCs, 
Pay,  Pensions,  tbc,  and  the  ellectiHg  ot  rcmittauccs 
between  the  above-named  dependencies. 

Tbey  idto  receive  dcpo»its  of  £100  and  upwards,  re- 
payable on  a  notice  of  10  days,  and  allow  interest  thereon 
at  I  |>er  cent  below  tlie  HaHk  of  England  nunimum  rate 
ot  discount,  rising  and  railing  tlierewith.  Deposits 
fiibject  to  longer  notices  of  repayment  bear  higher  rates 
which  may  lie  ascertained  at  their  »<fhce. 

Ofllco  hours  10  to  3.    Saturday.^,  10  to  2. 

Threadneedle  street,  Leadon,  March  '.f3,  I860, 


THE  AGIU  AND  UNITED  SERVICE 

1  BANIl(UMITia)):  established  In  India  183.1. 
Inoorponted  by  Lettan  latent  18«7.  Paid-up  csplial 
*l,00O.OOOsterlln|t.  Beserre  fund  £190,000.  Branches 
at  Calcutta,  Bombay,  Madras,  Agra,  Lahore,  Hong- 
kong, and  Hhiin^haL 

He(ul  Otlice— 27  Cannen  street,  Loadon.  E.C. 

Current  or  tloatinj?  accounts  opened  with  Indirldnals 
and  Finns  l.eHrin^  Interest,  when  the  miidniutn  niontlily 
belenee  at  crotlit  Is  not  less  Dun  £100,  at  the  rate  of 
two  per  oent  per  annem. 

Seleaand  poroheset  efllKteil  In  British  and  ForrlRn 
Bacurltlee,  In  East  Indie  Stock  and  Loans;  and  Anny, 
MsTT,  and  CUD  I>*y  and  Pensions  lealised. 

Deporlu  for  Fixed  Periods  an  received  at  Interest, 
particulars  ot  which  may  be  obtained  at  the  Bank. 

Bills  tsened  at  the  Exchange  of  the  day,  and  tree  of 
m  extra  eharn,  on  the  Branches  el  the  Bank. 

ApproTCd  ItUls  drawn  against  Ftinds,  or  upon  Parties 
In  Inala,  purchased. 

Bills  pavable  In  India  tent  ont  Ibr  eollcctloiL 

Circular  Notes,  payable  at  the  principal  Cities  of 
Europe,  granted. 

lalereat  on  IndUB  Oevemment  Securities  diewn,  and 
tbe  eqnira  ent  neU  U  parties  Interested,  without  ekerge. 
—By  order  of  fne  Board. 

WILLIAM  Sllll-MAN,  omdaUng  neneral Manager 

Uours  o(  kusiness,  lu  lo  4;  Saturdays,  10  to  8. 


p.\NK  OF  NEW  SOUTH  WALES. 

\j  — xhe  Nineteenth  Ilall-yearly  Meeting  of  the  share- 
holders of  this  Bank  was  held  at  the  Banking  house  In 
Sydney,  on  Wednesday,  the  25th  day  of  April  last;  Sii 
Daniel  Cooper  In  the  chair.  The  following  report  was 
read  and  unan  imously  adopted: — 

The  Directors  have  now  to  lay  before  the  proprietors 
the  annexed  statement  of  the  affdira  of  tha  bank  for  the 
half-year  ended  the  :Jlst  uUimo: —  £        s    d 

The  undivided  balance  of  l?ept.  80  was 5,1^87    0    1 

To  which  are  to  l>e  added  the  profita,  after 

deducting    rebate    on     current     bill?, 

allowing  niterest  on  deposit^  paying  all 

expenses  of  jianagemcHt,  and  providing 

for  bad  and  doubtful  debts 45,246    3  11 

I.*aving  for  distribution  60,533    4    Q 

Which  the  Directors  recommend  to  be 
applied  as  follows : — 
To  payment  of  dividend  on  capital 
paid  up  to  dale,  at  the  rate  of 

15  per  cent,  per  annum £47,256  0 

To  balance  carried  to  present  half- 
year  3,277  4 

50,533    4    0 

During  the  past  half-year  the  state  of  commercial 
matters  in  this  and  the  neighbouring  colonies  has  been 
such  as  to  lead  to  considerable  losses,  but  your  Directors 
have  pleaeuie  in  stating  that  they  have  been  enabled 
to  make  full  provision  for  these  without  entrenching  on 
the  rese^^■e  fund,  although  they  are  nnable  to  recom- 
mend any  addition  to  that  fund  from  the  proJita  of  the 
half-year. 

Some  (f  the  proprietors  havincr  been  absent  from  the 
colony  at  the  time  of  the  ailotiaent  of  the  new  shares, 
on  the  27th  October  last,  without  having  left  sufficient 
authority  to  their  agents  to  accept  the  shares  to  which 
they  would  have  been  entitled,  the  moiety  of  shares 
upon  which  payment  should  have  then  been  made  were 
necessarily  forfeited.  These  gentlemen  have  since 
requested  the  Board  to  allow  them  now  to  accept  and 
pay  up  in  full  ihe  whole  of  such  shares.  The  Directors 
rceommend  the  admission  of  these  claims,  such  shares 
to  be  entitled  to  dividend  irom  the  date  of  payment  only. 

The  Directors  have  to  report  that  they  have  recently 
secured  a  valuable  allotment  of  land  in  the  Southern 
part  of  the  City,  where  a  .Sub-branch  will  be  opened  in 
the  ensuing  month;  also,  that  on  authentic  intelligence 
having  been  received  of  the  existi^nce  of  a  gold-field  on 
the  Snowy  River,  an  agency  of  the  bank  was  at  once 
opened  tiiere;  from  both  these  sources  the  Directors 
anticipate  considerable  benefit  to  the  bank,  and  recom- 
mend that  authority  to  open  such  branches  and  agencies 
as  may  bo  deemed  desirable  lor  the  interests  of  the  b.i:  '. 
be  continued  to  them. 

The  Directors    have  to   remind  the   proprietors   t\\: 
the  remainder  of  the  new  shares  allotted  on  ihe 'Jlth 
October  last  falls  duo  to-morrow,  and  that  shares  not 
taken  up  will  be  forfeited. 

The  dividend  will  be  paid  at  the  Head  office,  to- 
morrow, and  at  the  branches  on  receipt  of  advice.— For 
and  ou  behalf  of  the  Board  of  Directors, 

DANIEL  COOPER,  President. 

AoanEGATE  Balance  Shket  of  the  Baioi  ob  \ 
South  Wales,  March  ol,  1860. 
(Including  London  Branch,  to  3l8t  December,  185y.j 
Cr.  £  ad 

To  Bank  stock  fifii.220    0    0 

Kotes  in  circulation 636,363     0    0 

Bills  payable    1,451,110  11     0 

Deposits  and  other  liabdltics 2.796,541  15  11 

Reserve  fond  205,372  11    9 

Profit  and  loss 74,700  17    2 


6,726,308  16    7 


Dr.                                                                £          B  d 

By  coin  .ind  cash  balances 1,018,511    3  3 

Bullion  in  hand,   and  in  transit  to 

London  branch,  at  March  31,  1860      7l!M»84    6  8 

Government  securities  67,128  14  0 

Notes  of  other  banks 27,692    0  0 

Bank  i)remi8es 87,069     1  10 

Bills  discounted  and  otltcr  debts  doe 

to  the  bank  3,811.997  14  3 

luburance  account 8,02&  17  7 


S.  726,308  16 


Dr.  Pkofit  axd  Loss. 

1S60 
March  31.  To  rebate  (at  current  rates) 

on  bills  discounted,  not  due  at  this 

date 

To  dividend  at  the  rate  of  15  per  cent. 

per  annum  on  old  and  new  stoik 

To  balance  carried  to  profit  and  lose 

*'  New  Account "  


Cr. 

Irt,-)!). 
Sept.  30.  Bv  ameunt  fl-om  last  account. 

I860. 

March  31.  By  balance  of  currt>nt  half- 
year'*  profits  after  writing  off  bad 
debla    


£  id 

24,167  13  2 

47,256    0  0 

.%277    4  0 

74,700  17  2 

£        B  d 

6,287    0  1 

C9.4I3  17  1 


Dr.  BnEfiTS  Puvn. 

I8tK). 

March  31.  To  balanc* 

Cr. 
1H69. 

Sepu  30.  By  amount  from  last  account 

186a 
March  31.  Sundry  receveries  fVom  bad 

debts 


Audited  24th  April,  IRro. 
KDWAUD  LOTZE, 
K.  A.  HUNT, 


74»700  17     2 


£     s    a 

205,372  11     9 


372  11    > 


206,372  11     » 
^  Audit  on. 
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Zlit  ^oltttral  €coi\omiiit 

THE  SUPPLEMENTARY  BUDGET. 
After  many  delays,  and  perhaps  some  changes  of  intention, 
we  have  at  length  the  Supplementary  Budget.  As  the  sum 
to  be  obtained  was,  for  a  Chancellor  of  the  Exchequer,  not 
large,  the  present  scheme  is  a  simple  one.  The  substantial 
features  are  two  only. 

Mr  Gladstone  has  proposed  to  raise  the  spirit  duties  by 
Is  lid  a  gallon,  so  as  to  make  British  spirits  liable  to  a  duty 
of  10«,  Colonial  spirits  to  a  duty  of  10s  ■2d,  and  foreign  spirits 
to  a  duty  of  lOs  5d.  He  has  done  so  oa  the  express  ground 
that  alcoholic  spirit  is  an  article  on  which  we  should  endea- 
vour to  obtain  the  maximum  of  possible  rerenue,  and  that  so 
far  from  regarding  any  consequent  diminution  of  consump- 
tion as  an  evil,  we  ought  on  the  contrary  to  consider  it  as  a 
benefit.  Perhaps  this  is  a  somewhat  stern  dictum  ;  never- 
theless, there  can  be  no  sabstantial  objection  to  it.  If  it  be 
admitted,  the  only  question  that  remains  is, — Will  Mr  Glad- 
rtone  get  his  money  ? 

The  annual  sum  whicb  ^o  •-«pect»  to  gain  in— 

£ 

By  th*  RxeiM  dntjr  on  bom*-n»d«  spirit 1,000.000 

Cuttonu 400,000 


1,400,000 
It  we  looked  only  at  the  most  patent  part  of  the  subject, 
wc  should  expect  the  Excise  duty  not  only  to  yield  the  sum 
here  estimated,  but  to  yield  much  more.  Tiie  amount  of 
home-madespirit  consumed  in  the  year  lS5S,the  lastfor  which 
the  returns  are  as  yet  complete,  was — 

Oallooi. 

England  —..« - 12,149,088 

Scotland - 8J01,<>86 

Ireland n,«36,912 

2:i,(Mr,0M 
which,  at  10s  a  gallon,  would  give  1  l,.543,.'i2'5 ;  the  duty 
derived  from  spirits  at  present  is  on  an  avtjrage  of  years 
•boat  9.250,0u0/,  which  would  seem  to  show  that  the 
increase  of  duty  proposed  by  Mr  Gladstone  would  give 
4,293,000/.  But  it  would  be  very  sanguine  to  suppose 
that  80  great  an  increase  of  revenue  would  result  from  this 
augmentation  of  duty.  We  should  not,  indeed,  lay 
so  much  stress  nn  the  cfTcct  of  the  treaty  with  France 
as  Mr  Gladstone  docs.  We  question  whether  the  com- 
petition of  wine,  espcially  where  wine  is  ailmitted  at 
a  duty  to  be  regulated  by  an  alcoholic  test,  will  much 
affect  the  consumption  of  spirit.  The  difficulty  is  a  more 
\ , 


general  one.  Both  illicit  distillation  and  dilution  are  much 
stimulated  by  an  increase  of  duty  ;  and  these  two  disturbing 
influences  may  have  considerable  effect  when  combined 
with  the  diminution  of  consumption  naturally  consequent  on 
an  increase  of  duty.  They  had  an  extreme  effect  on  the  last 
occasion  when  the  spirit  duties  were  altered.  In  1858  Mr 
Disraeli  raised  the  duty  on  Irish  spirits  from  6s  2d  to  8s. 
He  estimated  that  he  should  get  500,000^  by  the  operation  ; 
he  only  got  188,G'25/, — partly  of  course  in  consequence  of 
diminished  consumption,  but  partly  also,  it  is  to  be  feared, 
in  consequence  of  an  increase  in  the  illegal  manufacture. 
The  average  quantity  of  duty-paying  spirit  made  in  Ireland 

GalIoD.s. 

Was,  for  the  three  years  before  the  change  6,723,514 

It  was  in  the  first  year  after  the  change     5,055,500 

Falling  off l,0t>8,014 

or  more  than  15  per  cent. 

This  change  was  one  of  about  the  same  amount  as  the  pre- 
sent, and  the  effect  of  illicit  competition  may  be  expected  to 
augment  with  each  augmentation  of  duty.  But,  on  the  other 
hand,  the  change  was  confined  to  Ireland,  and  Ireland  is 
the  part  of  the  Empire  where  illegal  distillation  has  always 
prevailed  more  than  eLsewhere.  Mr  Gladstone  has  estimated 
a  reduction  of  lO  per  cent,  in  the  amount  paying  duty 
throughout  the  three  kingdoms,  and  this  seems  to  be  suffi- 
cient. 

We  may  observe  that  the  tax  now  imposed,  which  Mr 
Gladstone  tells  us  is  to  be  permanent  in  its  character,  should 
calm  the  fears  of  those  who  have  been  led  to  think  that  Mr 
Gladstone  has  irreparably  impaired  that  part  of  the  perma- 
nent revenue  of  the  country  which  is  derived  from  indirect 
taxation.  If  the  paper  duty  is  retained,  the  account  of  the 
year  will  stand: — 

£  £ 

Indirect  taxes  repaalad  by  original  Budget  at  onoe ...    2,931,000 

Ditto,  prospectively    700,000 

3,031,000 

Indirect  taxes  imposed  by  first  Budget,  allotrins  for 

180,000/ whiol- l'«vo  bocu  nlJuuUoneU    802,000 


Oidto  second 1,400,000 


2,202,000 


Difiorenco  between  amounts  repealed  and  im|>osed 1,429,000 

SO  that  the  whole  effect  of  the  year's  operations  will  be  about 

an  additional  l^d  of  the  income  tax. 

The  second  proposal  of  Mr  Gladstone's  second  Budget   is 

to  spend  1,28C,000J  of  the  balances  in  the  Exchequer.  There 

are  at  present  0,594,000/,  which  is  a  large   sum.      The  fol- 

lowing  tabic  shows  what  the  balances  have  beeu  at  the  end 

of  each  of  the  years  mcutioued  - — 

Amonnt. 

Tdan.  £ 

I"'-."* 4,4»«,2.30 

'I    6,013,013 

I-    ■     3,fiHH,(i00 

1-  "1 <  ■'  1  ■  V» 

1^  '" » '         ',(i:)9 

l^"'^ V,,....,-155 

l»«-'>!» 6,.)iW,21,'H 

These  figures  show  that  the  present  balances,  though  by  no 
means  extravagant,  are  somewhat  large.     But  still  it  is  un. 
fortunate  that  in   18G0,  which  hag  so  long  been  looked  for- 
ward  to  as  an  epoch   of  fiiiani.'ial   plenty,  two  species    of; 
national   capital, — the   credits   on  malt  and  hops    and  the  ! 
balances,  amounting  together  to  I, ChG,000/,— should  he  upent  j 
on  the  services  of  the  year,  and  tliat  wc  may  probably  have  to 
renew  the   1.000,000/  of  Exchequer   Bonds   falling  due  in  ; 
November  next.    It  is  disbeBrtcniiig  to  have  so  evident  a 
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dearth  just  when  we  expected  so  great  a  surplus.  But  the 
exiRencies  of  the  national  expenditure  have  thrown  on  us  an 
additional  harden  which  the  falling  in  of  the  annuities  w 
not  enough  to  counterbalance. 

The  effect  of  spending  1,2S6,000Z  of  the  balances  i^  the 
Exchequer  upon  the  money  market  will  be  much  the  saipe  as 
if  the  money  had  been  in  any  other  way  obtained  by  the 
Government  from  the  capital  of  the  country.  But  in  the 
present  state  of  Lombard  street  it  is  worth  while  to  observe 
that  it  is  unfavourable  to  the  power  of  the  Bank  of  England. 
It  tends  to  lessen  the  public  deposits  over  which  the  Bank 
has  special  control;  whereas,  if  the  money  had  been  raised  by 
loans,  it  would  have  been  drawn  from  sources  over  which  the 
Bank  has  no  peculiar  control,— from  the  funds  of  capitalists 
that  ma;i  be  kept  at  the  Bank,  but  are  equally  likely  to 
be  kept  elsewhere. 

NATIONAL     DEFENCES. 

TBE  BEAL  DANGER  AND  THE  REAL  REMEDY. 
We  must  be  verj'  cautious  that  we  do  not  spend  money  idly 
on  our  National  Defences.  We  say  so  not  only  for  the  sake 
of  our  money,  but  also  for  the  sake  of  our  security.  Tiie 
public  mind  is  at  present  anxious,  we  believe  justly  anxious, 
as  respects  foreign  affairs  ;  we  are  ready  to  do  not  only  what 
is  necessary,  but  something  more  ;  we  very  much  wish  to  be 
■afe,  and  we  are  not  offended  at  proposals  "  of  abundant 
"caution."  But  on  such  subjects  the  public  feeling  changes 
rapidly.  We  are  now  in  a  hot  fit ;  we  may  soon  be  in  a 
cold  fit.  We  must  be  very  careful  not  to  do  anything  in  our 
eagerness  which  may  seem  absurd  when  the  inevitable 
reaction  comes.  We  must  remember  that  every  item  of  folly 
and  overcaution  which  we  indulge  in  now  will  then  be  mag- 
nified excessively — that  it  will  then,  perhaps,  be  tortured 
into  a  reason  for  not  doing  what  is  in  the  strictest  sense 
necessary. 

The  first  question  which  we  should  distinctly  answer  is 
the  simple  one — What  is  our  danger  .''     We  at  least  have  no 
difficulty  in  saying  what  is  not  our  danger.     We  have  no 
belief  in  the  feasibility  of  a  decisive  coup   de  main   on  the 
English  shores  by  France  or  by  any  other  Power.     There  is 
a  lurking   fancy  even   among   sensible  persons  that   Louis 
Napoleon  may  in  a  short  time — say  in-tS  hours — land  a  large 
force     in    England,    without    any    warning    and     in    the 
midst    of   peace  ;    that    he    may  take  London,   and    may 
dictate    a   shameful    peace    to    us.       Many     people    who 
do    not    much    consider    the    matter     have    before    them 
the    dread    of   a   decisive  and    sudden    descent.      But  it 
•bould  seem  that   such   a   dread   is   entirely    unreasonable. 
There  is  no  instance  of  such  a  descent  in  the   whole   history 
of  the  world  ;  and  there  is  nothing  in  the  recent  changes   in 
the  art  of  war  to  make  us  suppose  that   the   future,    in    this 
rMMot,  will  difl'er  from  the  past.     It  is   true  that  railways 
and  steamers  facilitate  attack  ;   but  they   llkewiso   facilitate 
defence.     They  are  particularly  favourable  to  the   military 
efficiency  of  a  population   which  is   usually   pacific.     Our 
moat  recent  history  shows  this.     In  the  last  war  our  militia 
was  a  very  effective  body, — as  effective,   probably,   as   any 
■imilar  body  can  be  expected  to  be.     But   it   was   a   purely 
local  body.    The  difficulties  of  travelling   at   that   time  of 
necewity  made  it  so.     The  militia  of  Lancashire   was  not 
available  for  the  defence  of  Sussex,  nor  that  of  Cornwall   for 
the  protection  of  the  capital.     But  this  is  now  changed.    For 
the  nrtt  time  in  the  history  of  the   world,  a  military  force, 
oompoaed  of  persons  who  are  to-day  pursuing  their   ordinary 
peaceful  calling,  can  be  io-morrow   made   available   for   the 
defence  of  their  country  wherever  it  may  be   attacked.     The 
Tolunteert  of  Manchester  could  be  conveyed   in   a   night   to 
the  Sonth  of  London,  and  could  encamp  there  side   by   side 
with  a  corp*  from   BristoL     We  do   not   believe   that  any 
invader  in  his  senses  would  risk  an   unsupported   attack-— a 
'•  hurried  dash"  at  a  country  so  defended.     And   until  our 
fleet  was  vanqaished,  any  attack  on  our  shores  must  he  un- 
■up])orted.     A  nomernuii  army   might,   it  is   probable,   be 
landed  here:  bnt  lo  long  a*  the  aea  was  ours,  it   would   be 
deprived  of  lommuDJcation  with  ita  own  country,  would  have 
no  basil  of  operations,  no  means  of  obtaining  supplies,  no  re- 
source but  an  enemy's  country  for  food,  no  resource   but   an 
enemy's  country  for  ammunition.     As  we   have  shown,   it 
would  be  exposed  to  the  attack  of  a  body  that  would  be  drawn 


from  the  whole  island,  and  would  outnumber  it  in  a  very  few 
hours.  We  do  not  believe  any  sane  general  would  risk  an  at- 
tack  on  London,  so  long  as  the  English  Channel  was  held  by 
English  ships. 

The  real  danger  to  be  provided  against  is  some  possible 
calamity  to  our  fleet.  We  may  believe  that  the  English 
sailors  are  as  good  as  they  ever  were  ;  that  the  English  ships 
are  as  well  built,  and  will  be  as  well  handled  ;  that  our  fleet 
is  as  superior  to  others  as  it  ever  was.  We  by  no  means 
say  that  this  is  so,  but  for  the  sake  of  argument  we  may 
admit  it  to  be  so,  for  even  this  would  not  be  sufficient.  A 
naval  action  must  always  be  a  matter  of  chance  ;  an  incom- 
petent commander,  or  an  adverse  accident,  may  cause  the 
best  fleet,  as  well  as  the  best  army,  to  be  defeated  by  one 
which  is  altogether  inferior  to  it.  However  superior  our 
fleet  may  be,  the  battle  with  an  adversary  may  be  a  drawn 
one,  may  be  rather  more  of  a  defeat  than  a  victory,  The 
artillery  of  modern  war  would  in  such  cases  be  fearfully 
eflScacious.  The  injury  done  to  a  fleet  by  a  naval  battle 
would  now  be  incalculably  greater  than  any  injury  that  could 
formerly  have  happened  to  it  in  such  circumstances. 
The  art  of  injury  has  improved.  Our  present  guns  would 
shatter  and  disable  many  ships  which  no  artillery  ever 
before  used  could  have  shattered.  For  ten  days  after  even 
a  drawn  battle,  much  more  after  a  defeat,  the  Channel 
may  be  at  the  disposal  of  the  enemy. 

What  would  be  his  course  during  these  ten  days  ?  His 
best  course  would  be  an  obvious  one.  He  would  attempt pe;- 
manently  to  cripple  our  fleet.  He  would  endeavour  to  kei  [• 
the  advantage  which  he  had  gained;  as  he  was  in  full  posses- 
sion of  the  Channel,  he  would  be  able  to  maintain  him- 
self there;  he  would  prevent  our  fleet  from  recovering  from 
its  disadvantageous  position.  And  at  present  we  fear  l:e 
might  do  this.  Our  great  arsenals  of  naval  stores  are  all  on 
the  sea-coast;  they  are  exposed,  as  everything  on  the  sca- 
coast  must  be,  to  an  attack  by  sea  ;  their  defences  are  ineili- 
cient.  Their  situation  was  not  even  selected  for  the  pur- 
poses of  defences.  A  worse  place  than  Plymouth  for  defen- 
sive purposes  could  not  it  would  seem  have  easily  beon 
found.  These  stations,  though  now  used  as  arsenals,  were  at 
first  selected  for  their  nautical  advantages  as  ports,  and  m  t 
for  their  merits  as  defensible  stations.  We  know  that  now  ; 
and  we  fear  that  hereafter  the  immense  establishments  which 
we  maintain  at  the  water's  edge  might  be  exposed  to  sudden 
attack,  and  not  improbably  to  sudden  ruin.  And  their  con- 
tents are  in  the  strictest  sense  necessary  to  us.  Without  the 
stores  of  material — the  elaborate  machinery — which  we  now 
have  at  these  ports,  and  which  we  now  have  nowhere  else, 
the  rapid  repair  of  our  fleet  would  become  impossible,  and  on 
the  rapid  repair  of  our  fleet  almost  everything  must  depeuil. 
It  we  were  long  inferior  to  an  enemy  iu  the  Channel  seas. 
London  itself  would  be  in  danger. 

The  first  remedy,  as  we  recently  showed  at  length,  is  to 
do  all  we  can,  nnt  on  the  sea-shore,  which  is  exposed,  but  at 
convenient  inland  spots  which  are  not  exposed.  Wo  ar..  anro 
a  competent  investigation  would  show  that  an  immense  portion 
of  the  naval  preparations  now  made  on  the  sea-side  might 
more  safely,  and  nearly  as  conveniently,  be  made  elsewhere  ; 
and  it  is  evident  that  our  stores  of  material  may  be  kept 
anywhere,  and  it  seems  very  imprudent  to  keep  them  just 
where  an  enemy  could  most  easily  destroy  them. 

The  second  remedy  is  to  make  reasonably  secure  the  mere 
dockyards  in  which  our  fleets  are  to  be  repaired.  The  dock- 
yards selected  should  be  in  naturally  defensible  situations  \ 
and,  as  they  would  not  cover  an  enormous  extent  of  ground, 
the  fortifications  necessary  to  protect  them  need  not  be  ol 
stupendous  magnitude,  or  involve  an  incalculable  outlay. 

We  must  be  careful  not  to  spend  money  on  attempting  tc 
make  places  defensible  which  are  indefensible.  It  is  quiti 
possible  that  some  of  our  present  dockyards,  having  been 
selected  from  any  other  motives  than  those  of  defence,  arc 
not  in  situations  that  are  practically  defensible.  Nor  is  there 
any  use  in  spending  a  small  sum  on  places  which  can  cnly  be 
made  defensible  by  a  large  sum  ;  we  must  count  the  cost, 
and  see  whether  we  are  willing  to  make  the  place  defensible 
or  not.  If  we  are  not  willing,  we  should  let  it  alone  ;  and  if 
we  are,  we  should  make  its  defences  complete. 

Thirdly,  we  should  make  no  one  dockyard  essential  to  our 
safety.  We  should  maintain  several  in  a  fairly  defensible 
state,  and  we  should  be  ready  to  supply  them  at  any  moment 
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i  with  all  they  require  for  repairing  a  fleet  from  secure  depots 
within  the  country. 


i  THE  BREACH  BETWEEN  GARIBALDI  AND  THE 
ANNEXATIONIST  PARTY. 
The  great  success  of  Garibaldi  in  Sicily,  the  recent  deser- 
tion of  the  Neapolitan  corvette  the  Veloce  to  his  side,  the 
paralysis  of  terror  into  wliich  the  Neapolitan  commander  at 
3Iessina  has  been  plunged  by  the  hostile  activity  of  the 
Veloce,  the  general  disaffection  in  the  Neapolitan  fleet  which 
has  shown  itself  in  the  refusal  of  the  sailors  and  officers  of 
the  navy  to  sail  against  Garibaldi, — all  these  great  steps 
towards  the  final  success  of  the  Italian  cause  may  be  neu- 
tralised and  made  of  none  effect,  if  the  various  partisans  of 
Italian  freedom  cannot  earnestly  unite.  That  the  Sicilians 
are  nearly  useless  as  soldiers  even  in  Sicily,  and  would  be 
quite  useless  as  allies  to  Garibaldi  out  of  Sicily,  seems  now 
to  be  a  fact  only  too  well  established.  If,  therefore,  the  Pied- 
montese  Government  be  either  by  its  own  fault  or  that  of 
Garibaldi  so  far  alienated  as  to  disown,  discourage,  or  even 
it  may  be  prohibit  the  departure  of  the  Italian  volunteers 
who  are  so  eager  to  aid  Garibaldi's  enterprise,  he  may  find 
himself  when  he  lands  on  the  continent  of  Naples  dependent 
almost  entirely  on  the  uncertain  aid  of  the  people  of  the 
country  and  of  such  troops  as  may  be  persuaded  to  desert 
to  him,  and  even  thwarted  instead  of  encouraged  by  Pied- 
mont. It  is  obvious  enough  that  such  a  breach  would  be 
most  disastrous  for  the  Italian  cause,  and  in  all  probability 
would  entail  absolute  ruin.  Yet  of  such  a  breach  there  is, 
unfortunately,  already  the  commencement. 

La  Farina  was  one  of  the  most  conspicuous  among  the 
Sicilian  revolutionists  in  1848.  He  is  said  by  those  who 
know  him  well  to  be  a  man  of  energy,  talent,  and  very  great 
ambition.  After  the  failure  of  the  Sicilian  revolution  he 
went  to  Sardiuia,  and  there  busied  himself  in  literary  under- 
takings of  no  great  importance.  He  is  the  author  of  a  volu- 
minous History  of  Italy,  and  in  other  ways  has  showed  con- 
siderable energy  and  perseverance  though  not  genius.  At 
last  he  attached  himself  to  Count  Cavour,  entirely  adopted 
his  policy  and  echoed  his  convictions.  When  Garibaldi's 
expedition  to  Sicily  was  first  talked  of,  no  one  wrote  of  tlie 
scheme  with  more  contempt  or  spoke  of  it  with  more  ridicule 
than  La  Farina.  He  did  all  in  his  power  to  discourage  it, 
and  to  the  last  prophesied  its  immediate  and  total  failure. 
When,  however,  Palermo  was  in  the  hands  of  Garibaldi, 
then  and  not  till  then  he  followed  him  to  Sicily,  and  expected 
to  take  aa  prominent  a  part  there  as  he  had  taken  in  1848. 
He  was  at  first  received,  as  he  liimself  admits,  most  cour- 
teously by  Garibaldi.  But  he  is  said  to  have  given  out  that 
h«  had  in  his  pocket  a  commission  from  the  King  of  Pied- 
mont to  assume  command  ot  the  island  in  Iiis  name  directly 
the  annexation  should  be  voted.  At  all  events  he  rallied 
round  him  a  party  bent  on  immediate  annexation,  and  espe- 
cially opposed  to  the  Ministry  of  Crispi. 

Crispi  had  exactly  those  claims  on  Garibaldi  which  La 
i^'arina  wanted.  For  a  long  lime  an  exile  in  London,  he 
devoted  himself  exclusively  to  the  Sicilian  cause.  In  the 
spring  of  185'J  he  went  under  a  Wallachian  name  and  cha- 
racter to  Sicily  at  the  greatest  personal  risk,  visited  every 
great  town  there,  gathered  up  and  once  more  brought 
into  communication  all  the  various  threads  of  the  liberal 
cause,  and  planned  an  insurrection  for  the  month  of  October. 
The  events  of  the  autumn  rendered  it  needful  to  postpone 
the  insurrection,  first  till  November,  then  till  the  present 
vear,  and  in  the  meantime  Crispi  solicited  the  aid  of  Gari- 
ii.  Garibaldi  replied  that  he  would  do  nothing  to 
i;e  an   insurrection  ;   but  if  it  once  broke  out  and  gave 

i  evidence  of  a  unanimous  feeling  in   the   island,  he  would 

I  perhaps  lend  it  some  aid.     At  last  the  insurrection  came. 

i  Crispi,  with  his  wife  (the  only  woman  of  the  expedition), 
mpanied  Garibaldi,  and  he  fought  desperately  in  every 
n,  —  hia  wife  superintending  the  attendance  on  the 
^ifK  and  wounded.  When  they  were  at  last  masters  of 
I'ttlcnno,  it  wag  natural  that  Garibaldi  should  place 
confidence  in  the  man  who  bad  hazarded  more  than  any 
other  (except  himself)  in  the  cause.  Though  certainly 
less  clever  than  La  Farina,  Crispi's  disinterestedness 
had  stood  the  severest  trial,  and  his  views  for  the  future  ac- 
!<-d  much  more  with  Garibaldi's  than  did  those  of  the  Pied- 
itese  party.     La  Farina,  in  his  eagerness  for  immediate 


annexation,  was  willing,  like  almost  all  Sicilians,  to  sacrifice 
Italian  unity  and  Neapolitan  freedom  entirely  to  the  security 
of  Sicily.  Garibaldi's  dictatorial  power  once  at  an  end,  the 
invasion  of  Naples  could  only  have  been  accomplished  by  a 
declaration  of  war  on  the  part  of  Piedmont,  which  France, 
as  we  all  know,  would  not  have  permitted.  Yet  for  the 
immediate  annexation  La  Farina  was  scheming  so  actively 
that  he  obliged  Garibaldi  to  dismiss  Crispi  and  to  form  a 
new  Ministry.  This  the  Dictator  did  under  protest,  retaining 
Crispi  as  a  personal  councillor  and  friend ;  but  apparently  he 
soon  found  that  this  step  would  not  be  enough.  The  selfish 
desire  of  the  Sicilians  for  immediate  and  separate  annexa- 
tion was  skilfully  worked  upon  by  La  Farina,  until  at  last 
Garibaldi  found  that,  without  decisive  action  against  the 
annexationist  party,  he  should  be  fettered  in  all  his  plans. 

The  official  statement  of  the  Dictator's  reasons  for  sum- 
marily arresting  La  Farina  and  dismissing  hira  from  Sicily 
is  not  very  full,  but  it  unequivocally  represents  the  feelings 
we  have  described.     It  runs  thus  : — 

On  Saturday,  the  7th  inst.,  by  special  order  of  the  Dictator, 
were  banished  from  our  island.  Signers  Giuseppe  La  Farina, 
Giacomo  Griscelli,  and  Pasquale  Totti.  Signers  Griscelli  and 
Totti,  Corsicans  by  birth,  are  of  those  who  have  contrived  to  con- 
nect themselves  with  all  the  police  authorities  of  the  Continent. 
The  three  expelled  persons  were  in  Palermo  conspiring  against  the 
actual  order  of  things.  The  Government,  which  is  vigilant  for  the 
public  tranquillity,  and  should  not  be  the  least  disturbed,  coidd 
not  any  longer  tolerate  the  presence  amongst  us  of  such  indivi- 
duals, %vho  had  come  here  with  culpable  intentions. 

The  retort  of  La  Farina  is  much  more  detailed.  He 
accuses  Garibaldi  of  seeking  allies  everywhere  but  with  the 
moderate  Piedmontese  party,  — of  trusting  at  one  and  the 
same  time  renegade  Bourbonists  and  followers  of  Mazzini, 
alike  unpopular  in  Sicily.     He  says  :— 

I  believed,  and  still  believe,  that  the  only  salvation  for  Sicily  is 
immediate  annexation  to  the  constitutional  kingdom  of  Victor 
Emmanuel,  the  most  ardent  wish  of  all  the  Sicilians,  already  mani- 
fested by  the  chiefs  of  more  than  300  municipal  bodies.  General 
Garibaldi  believed,  and  perhaps  still  believes,  that  the  annexation 
shoidd  be  postponed  till  the  liberation  of  all  Italy,  including 
Venetia  and  Rome,  has  been  effected.  I  believed,  and  still  be- 
lieve, that  it  was  a  jrreat  act  of  imprudence  to  confide  a  share  of 
authority  and  of  the  public  forces  to  ministers  like  Crispi,  unpo- 
pular (I  do  not  know  whether  rightly  or  wrongly)  with  the  great 
majority  of  the  Sicilians  ;  to  ministei-s  like  Raffaelle,  Bourbonist  in 
1 847,  republican  in  )  848,  deputy  of  Filangicri  aud  member  of  the 
Bourbon  municipal  government  in  1849;  or  to  a  notorious  Maz- 
zinian  like  ^lario,  or  to  abhorred  Bourbonists  like  Scordato  and 
Miceli,  who,  after  betraying  the  revolution  of  1848,  have  fought 
against  the  insurgents  in  I8fi0  ;  or,  lastly,  to  men  who  have  been 
made  infamous  through  all  Kuroiie  as  the  inventors  of  most  atro- 
cious torments  against  the  liberals.  General  Garibaldi  believed, 
and  still  believes,  that  the  union  of  such  elemcuts  can  be  useful  to 
the  nutioniil  cause. 

It  grieved  me  that  everj'  method  was  tried  of  discrediting  in  the 
eyes  of  the  public  the  Piedmontese  Government  and  statemuen  to 
whom   Italy  owes  so  much;    it  grieved  me  that  the  men  most 

devoted  to  the  national  oousa,  ond  wlio  ka-ro  duui:  and  SUtTcred  thc 

must  in  the  Sicilian  revolution,  and  all  the  most  able  and  intelligent 
men  should  be  excluded  from  the  administration  of  ])ul)lic  affairs ; 
that  all  administrative  order  should  be  disrcfrarded ;  that  all  the 
tribunals  should  be  closed  ;  that  there  should  be  no  force  to  protect 
public  security  ;  that  men  of  no  reputation  or  of  bad  reputation 
should  (with  three  or  four  honourable  exceptions)  bo  chosen 
governors  of  districts,  with  full  powers ;  that  furious  opposition 
should  be  made  to  the  institution  of  a  national  guard,  the  only 
palladium  of  oriler  in  a  country  where  there  are  neither  magistrates, 
nor  fjensdaniie.s,  nor  police ;  it  grieved  me  that  thc  country,  while 
most  averse  to  Mazzinion  notions,  should  be  made  the  nest  of  all 
the  most  incorrigible  Mazzinians  in  Italy. 

The  reply  to  this  statement  appears  to  be  that  Garibaldi 
had  no  great  choice  of  able  Ministers,  and  that  there 
was  only  one  practical  danger  before  him  which  he  felt  it 
necessary  for  the  cause  of  Italian  liberty  to  avoid, — the 
danger  of  leaving  behind  him  in  power  at  Palermo  a  party 
eager  to  hurry  on  a  premature  union  with  J'iedmont, 
which  would  have  defeated  his  plans  for  Italy.  That 
Garibaldi  showed  no  jealousy  of  the  Piedmontese  party 
originally,  is  admitted  by  La  Farina  himself.  It  was  not  a 
prejudice  against  thc  men, — it  was  the  immincnco  of  danger 
from  a  particular  measure  that  influenced  him.  Mazzinians 
or  even  old  Bourbonists,  if  really  sincere  in  their  prcnont 
liberalism,  were  not  likely  to  endanger  the  Italian  cauw 
in  his  absence.  They  might  be  less  moderate  and  less 
Justin  their  views,  but  there  was  no  practical  course 
open  to  them  of 


views,    but    mvio    "«^  •""    ■  .       /-,..«• 

character  likely  to  compromise   Gari- 
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baldi's  plan.  Any  foolish  errors  they  might  make  in 
the  civil  administration  could  be  rectified  at  leisure : 
but  the  error  of  paralysing  his  hand  altogether  by  a 
premature  annexation,  and  the  quarrel  with  Sardinia  which 
it  would  involve,  could  not  be  rectified  at  leisure.  On  the 
whole,  we  doubt  if  any  other  course  was  open  to  him 
than  that  which  he  has  pursued.  We  trust  that  Count 
Cavour  will  have  too  much  self-command  to  resent  Gari- 
baldi's policy,  however  mistaken  he  may  think  it. 

One  word  as  to  our  English  policy.  The  French  troops 
which,  as  it  was  promised,  were  to  be  defimtiveli)  withdrawn 
from  Rome  before  this  tirap,  still  hold  the  capital,  and  their 
departure  appears  to  be  deferred  sine  die.  The  reason 
is  bat  too  obvious.  The  Emperor  of  the  French  is, 
we  fear,  utterly  opposed  to  a  united  Italy,  and  he  knows 
that  while  France  holds  Rome,  Italy  must  continue  dis- 
jointed. Garibaldi  may  conquer  Naples  and  may  easily 
disperse  the  Papal  army,  but  he  cannot  venture  to  at- 
tack the  French  garrison.  Now  it  is  England's  duty  to  repre- 
sent in  the  most  explicit  form  that  the  tenure  of  Rome  by  the 
French  army  is  a  breach  of  that  principle  of  non-interven- 
tion in  Italian  affairs  to  which  France  as  well  as  England 
has  committed  herself,  and  to  use  our  whole  influence  and 
strain  our  whole  power  to  obtain  the  fulfilment  of  the  ar- 
rangement so  lorg  promised.  Lord  John  Russell  has  himself 
adopted  the  traditional  diplomatic  opinion  that  Italy  cannot 
be  safely  united  under  a  single  crown, — but  he  is  still  more 
deeply  pledged  to  the  policy  of  restraining  all  other  Powers 
from  any  attempt  to  interdict  the  experiment,  should  the 
Italians  appear  bent  on  trying  it  for  themselves. 


THE  MASTERS'  VIEW  OF  THE  WAGES  QUESTION. 

MR  CIIADWICK'S  PAPER  ON  L.\NCASHIRE  WAGES. 
Mr  David  Chadwick  has,  at  the  request  of  the  Manchcator 
Chamber  of  Commerce,  printed  a  very  valuable  paper,  show- 
ing the  progressive  changes  in  the  rates  of  wages  in  the 
dilFerent  trades  of  Lancashire  during  the  last  twenty  years. 
Only  the  other  day,  too,  the  many  influential  members 
of  the  JIanchester  Chamber  of  Commerce  signed,  as  we  be- 
lieve without  exception,  the  petition  which  Lord  Overstone 
presented  to  the  House  of  Lords  against  the  Bill  which  pro- 
vides Councils  of  Conciliation  in  the  different  trades  con- 
sisting in  one-half  of  masters,  in  the  other  half  of  skilled 
labourers,  and  intended  to  arbitrate  on  all  points  of  dispute 
between  the  two.  We  do  not  believe  that  the  permissive 
Bill  in  question,  were  it  to  pass  into  law,  could  ever  be  much 
more  than  a  dead  letter,  and  this  is,  we  understand,  the 
opinion  of  those  who  have  far  better  opportunities  of  judging 
than  ourselves.  Rut  the  report  which  the  Manchester 
Chamber  of  Commerce  have  so  unanimously  welcomed  from 
the  able  pen  of  Mr  Chadwick,  and  their  petition  against  the 
Couucils  of  Conciliation  Bill,  are  both  in  their  way  signifi- 
cant facts,  and  pomt  to  the  sumo  rtcw,  which  w»  may  call 
tbo  Masters'  view  of  the  wages  question.  We  fully  enter 
into  that  view.  We  believe  that  it  is  in  a  great  degree 
loand,  and  based  on  the  clearest  teachings  of  political 
eoonomy.  But  we  have  always  held  and  striven  to  enforce, 
with  the  excellent  writer  in  the  current  number  of  the  West- 
miiuster  Review,*  that  it  is  incomplete, — that  it  partially 
blin  Is  many  of  our  ablest  manufacturers  to  the  host  social 
tendencies  of  the  day,  and  that  unless  it  is  enlarged  by  an 
impartial  study  of  the  opposite  side  of  the  case,  it  will  aggra- 
vate the  character  of  those  hostilities  between  capitalists  and 
labourers,  which  present  one  of  the  most  threatening  features 
of  our  time.  Let  us  look  for  a  moment  at  the  facts  of  the  wages 
question  so  far  as  they  are  known,  and  at  the  view  which 
they  should  suggest  to  the  minds  of  economists. 

First,  let  at  Uke  the  most  encouraging  aspect.  Mr 
Chadwick,  in  his  very  yalnable  paper,  has  established  that 
ia  Lancashire  at  least,  during  the  last  twenty  years, 
there  has  been  a  steady  advance,  not  only  in  the  money 
wages,  bat  in  the  real  wages,  of  labour  in  almost  all  the  more 
important  branches  of  trade.  It  i.  true  that  Lancashire  is 
•carcely  a  fair  ipecimen  of  England  at  large.  It  has  been 
in  Lancashire  that  cor  most  expansive  trade  during  that 
period— the  cotton  trade— has  developed  itself,  and  of  courso 
the  prosperity  of  one  enormous  trade  ensures  to  a  considerable 
eiteat  the   prosperity   of  many  others.     Where  cotton  mills 
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and  silk  manufactories  increase,  there  buildings  will  increase 
also  ;  where  there  is  a  steadily  increasing  demand  for  spin- 
ners, there  will  be  in  all  probability  an  increasing  demand 
for  bricklayers  and  stonemasons,  and  probably  for  all  the 
labourers  besides  who  are  engaged  in  producing  the  clothing 
of  the  working  population,  such  as  shoemakers  for  instance. 
And  such  in  fact  we  find  to  be  the  case.  In  the  cotton  trade 
the  advance  of  wages,  as  Mr  Chadwick  shows,  has  averaged 
from  10  to  25  per  cent,  during  the  twenty  years,  1839-1859. 
In  the  silk  trade  an  advance  of  wages  has  taken  place  in  all 
the  branches  equal  to  more  than  10  per  cent.  In  the  build- 
ing trades  the  increase  of  wages  during  the  same  period  has 
averaged  from  11  to  32  per  cent.  In  the  mechanical  trades 
there  has  been  a  general  advance  in  nearly  all  branches ;  in 
some  instances  this  has  been  equal  nearly  to  45  per  cent. 
The  bootmakers  have  got  an  advance  of  some  20  per  cent., 
and  so  forth.  Mr  Chadwick  gives  the  cause  of  these  advances 
in  a  few  words,  which  his  facts  show  to  be  incontestable. 
"  The  wages  of  the  workmen  have  invariably  decreased  in 
"  every  trade  where  the  supply  of  labour  has  exceeded  the 
"  demand  [such  as  brass-moulders,  engravers  to  calico- 
"  printers,  &c.].  In  like  manner,  the  wages  of  the  workmen 
"  have  been  invariably  maintained  or  increased  where  the  de- 
"  mand  has  equalled  or  exceeded  the  supply.  The  advance  of 
"  wages  in  the  great  majority  of  thecases  has  beendirectly  occa- 
"  sioned  by  the  improvements  in  machinei-y,  whereby  the  in- 
"  creased  production  has  lessened  the  cost,  and  thereby  caused 
"  a  largely  increased  demand.  This  is  shown  in  a  remark- 
"  able  manner  in  the  cotton  trade,  the  extraordinary  exten- 
"  sion  of  which  is  certainly  owing  to  the  cheapening  of 
"  the  means  of  production.  But  the  remarkable  case  of 
"  the  large  advance  of  wages  in  the  building  trades  presents 
"  a  peculiar  exception  to  that  of  other  trades.  The  ope- 
"  ratives  in  those  traJes,  by  restricting  the  number  of  appreu- 
"  tieos  and  other  arbitrary  regulations,  have  prevented  the 
"  supply  of  labour  from  being  equal  to  the  demand,  and 
"  thereby  enhanced  its  value."  Elsewhere,  after  quoting  the 
Building  Trades  Unions'  restrictive  conditions  of  labour, 
Mr  Chadwick  adds  :  "  The  source  of  obtaining  an  increased 
"  supply  of  skilled  labour  in  the  trade  is,  therefore,  to  a  great 
"  extent,  restricted ;  and  this  fact  has  already  given  rise  to 
"  serious  apprehensions  as  to  the  possibility  of  being  able 
"  to  meet  the  increased  demand  for  labour  in  the  build- 
"  ing  trades  which  the  present  prosperity  of  the  manu- 
"  facturing  districts  is  now  causing."  The  recent  his- 
tory and  present  state  of  wages  in  Lancashire  is,  there- 
fore, on  all  hands  admitted  to  be  this.  In  most  of  the 
principal  trades  they  have  increased,  and  are  increasing, 
without  injury  to  the  rate  of  profit,  in  consequence  of  im- 
provements in  production,  which  enable  both  capitalists  and 
liibourore  to  take  siniuliant-ously  a  larger  share  in  the  pro- 
duct without  loss,  nay  even  with  great  gain,  to  the  public ; 
but  in  certain  important  trades  where  this  has  not  hap- 
pened, the  gain  of  the  workmen  is  fast  endangering  the  trade 
and  the  capital  engaged  in  it.  Now  what  has  happened  in 
Lancashire  may  be  but  an  imperfect  gauge  of  the  tendency 
elsewhere,  for  Lancashire  has  been  the  seat  of  our  most 
thriving  and  productive  trade.  But  still  it  will  not  be  denied 
that  the  tendency  in  Lancashire  is  some  guide  to  the  ten- 
dency elsewhere.  In  some,  though  in  less  degree,  the  same 
result  will,  in  all  probability,  hold  of  the  rest  of  England, 
that  wages  have  on  the  whole  risen,  in  p;irt  concurrently  with 
a  rise  in  profits,  in  part  at  the  expense  of  profits,  and  at  the 
risk  of  diminishing  the  capital  employed  in  the  various  trades. 

Let  us  now  turn  to  the  less  satisfactory  question  of  the 
mode  in  which  this  result  has  been  effected,  and  we  find  that 
in   almost   all   trades,  whether  those   in   which  raacliiin  : 
has  greatly  increased  the  productiveness,  or  those  which  ^ 
unaltered  in  productive  power,  the  rise  of  wages   has   bi'ca 
attended    by   a  chronic  conflict  between  the  masters  and  [ho 
workmen,  manifesting  itself  in  a  continuous  series  ofdispu' 
and  strikes,  and  involving  the  expenditure  of  a   very   la; 
reserve  fund  on  both  sides.     The  fact  deserves  to  bo   fai 
considered,  that  during  a  period  of  not  unchcckered,  but  y 
on  the  whole,  uniformly  increasing  prosperity,  the  frequem  y 
of  those  disorganising  phenomena  called  strikes  has   by  id 
means  abated.    The  violence,  the  excitement,  the  unpleasant 
physical  accompaniments  of  strikes,  have,    no  doubt,    been 
much  modified.    Even  in  cases  where  the  combination  has  been 
powerfnl,  and  the  contests  long  and  exhausting,  the  cases  of 
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violence  have  been  of  late  years  comparatively  few.  But  still 
the  fact  remains,  that  year  after  year,  though  masters  and 
workmen  are  alike  learning  to  administer  their  own  resources 
with  greater  prudence  and  more  frugal  economy, — though 
they  are  learning  to  estimate  with  more  and  more  dispas- 
sionate accuracy  the  forces  at  the  command  of  their  oppo- 
nents,— yet  none  the  less  do  they  find  it  necessary  to 
appropriate  a  very  considerable  capital  on  both  sides 
for  the  purpose  of  inspiring  mutual  uneasiness,  and 
occasionally  of  inflicting  mutual  loss.  Very  few  people  are 
at  all  aware  of  the  extent  and  gravity  of  this 
social  phenomenon.  Now  and  then  a  great  strike 
forcesitself  on  public  notice.  But  a  multitude  of  smaller  strikes 
happen  every  month  even  in  the  most  prosperous  years,  of 
which  no  one  hears.  The  present  time  is  not  a  period  of 
great  trade  depression.  Yet,  without  any  special  knowledge 
on  the  subject,  we  can  enumerate  at  once  four  or  five  of  these 
disputes  still  going  on  or  just  ended  with  various  results. 
There  is  the  Coventry  ribbon-makers'  strike,  the  South 
Yorkshire  coal  strike,  the  London  bootmakers'  strike, — all 
«till  pending.  In  Wednesday's  paper  a  Burnley  stonemasons' 
strike  was  announced  as  ended  by  the  concession  of  the 
masons'  demands,  A  Leeds  strike  in  the  same  trade  was 
then  pending ;  and  to  all  these  we  must  add  the  menace  of 
a  renewed  London  builders'  strike.  This  list  we  might  doubt- 
less double  if  we  had  access  toany  adequate  sources  of  informa- 
tion. One  of  the  Secretaries  to  the  Association  of  United  Trades 
told  the  Select  Committee  of  the  House  of  Commons  appointed 
to  consider  the  Councils  of  Conciliation  Bill,  that  something 
like  1,000  strikes  most  have  come  within  his  personal  know- 
ledge ;  that  during  1 846, — a  bad  year, — at  least  50  new  strikes 
were  on  one  occasion  reported  in  a  single  week,  and  ho  enu- 
merates a  whole  shoal  of  trades  which  were  all  on  strike  at 
the  same  time.  And  though  an  unusual  number  of  strikes  in- 
dicates a  period  of  considerable  depression,  It  is  by  no  means 
true  that  in  prosperous  periods  the  organisation  of  trades  is 
relaxed.  The  difference,  probably,  consists  mainly  in  this, — 
that  in  periods  of  depression  the  operatives  ignorantly  and 
unreasonably  desire  to  resist, — and  therefore  resist  in  vain, — 
the  causes  which  compel  their  participation  in  the  sacrifices 
of  their  masters,  while  in  times  of  prosperity  they  7iot  un- 
reasonably demand,  and  therefore  often  demand  with  success, 
to  share  the  increasing  prosperity  of  their  masters. 

It  is  true,  then,  that  wages  have  risen,  in  many  trades 
concurrently  with  profits, — in  others  at  the  expense  of  profits, 
and  even  at  the  risk  of  seriously  diminishing  the  investment 
of  capital  in  those  trades.  But  it  is  also  true  that  it  has  not 
been  solely  the  law  of  demand  and  supply  that  has  been  at 
work.  Mr  Chadwick  shows  clearly  enough  that  where  more 
workmen  are  wanted,  wages  must  usually  rise  in  order  to 
tempt  them  into  the  trade  ;  where  there  arc  more  than  are 
wanted,  wages  will  usually  fall  ;  but  it  does  not  come  within 
his  scope  to  examine  the  exact  case  in  which  combination 
produces  a  real  effect.  This  is,  either  where  the  Increase 
in  profit  does  not  arise  from  increase  in  demand,  but  from 
intrinsic  improvements  of  method  in  prodaction, — or  where 
the  demand  occurs  in  a  state  of  the  labour  market  which 
enables  the  masters  to  engage  more  labour  without  giving 
any  higher  rale,  although  their  profits  could  afford  it.  In 
either  of  these  cases  it  is  certain  that  combination  may  ob- 
tain, and  does  obtain,  a  higher  rate  of  wages  where  it  could 
not  otherwise  be  attained.  In  the  words  of  the  Wettmiruter 
Review  :— 

The  Preston  strike  has  t«nj;ht  the  workmen  a  no  less  mioablo 
lesson.  They  also  may  say — Wc  can  never  bono  to  or- 
ganise a  strike  more  successfully  than  wc  did  the  one  ot  18.'i4.  Wo 
were  supported  liy  the  most  munifii;ent  subscriptions,  and  we  car- 
ried on  the  stru;:glc  much  longer  than  it  was  believed  to  be  possible. 
1  We  eaincd  nothing  whatever ;  if  therefore  our  inasters  are  not  in 
'  apotition  to  give  as  an  advance  of  wages,  no  strike  can  obtain  it. 
We  will  never,  therefore,  agninmakc  such  sacritices  unless  wc  first 
Mswe  ourselves  that  our  masters  are  obtaining  increased  pn/ils 
fcosa  which  we  can  demand  a  rise  of  wages.  Thus  one  of  the  very 
iBteUi|«9t  leaden  of  this  Preston  strike  not  tons  since,  in  a  con- 
renatttn  we  bad  with  him,  saiil,  "  For  my  part.  Ibclievc  the  I^n- 
cashire  operatives  will  never  strike  again."  We  now  observe  with 
the  greatest  car*  the  current  prices  of  the  trade,  and  wc  are  there- 
fore able  to  calculate  exactly  what  our  masters'  profits  are ;  when 
they  increase,  we  demand  a  rise  of  wages ;  our  masters  recognise 
that  we  have  the  power  of  combination,  and  they  thai  quietlv  cive 
US  the  advance,  and  every  thing  now  goes  on  smoothly  and  plea- 
santly. 


Now  what  we  want  the  Manchester  Chamber  of  Com- 
merce to  consider  is  simply  this, — whether  this  chronic 
and  expensive  reserve  fund,  which  both  capitalists  and 
labourers  accumulate  and  expend  as  a  kind  of  insurance 
against  each  other,  is  always  to  be  a  matter  of  necessity. 
Its  only  eftect  is  to  procrastinate  that  division  of  profits  and 
loss  between  masters  and  workmen  which  the  course  of  trade 
eventually  forces  on  them.  The  workmen  waste  the  accumula- 
tions of  years  in  contending,  as  in  the  Preston  strike,  for 
a  rate  of  wages  which  cannot  be  given.  The  masters  (less 
frequently)  waste  large  sums  in  resisting  advances  of  wages 
which  they  eventually  concede.  Were  that  most  wholesome 
relation  between  capital  and  labour  established  which,  as  in 
the  co-operative  associations  and  commandite  partnerships, 
fairly  recognises  the  principle  of  master  and  workmen  sharing 
increased  profits  and  submitting  together  to  the  evils  of  tem- 
porary decline, — this  awkward  and  warlike  machinery  for 
coming  to  terms  could  not  exist.  Of  course,  it  is  not  the. 
work  of  a  year  or  a  generation  to  introduce  this  relation,  but 
gradually,  we  believe,  something  might  be  done  to  extend  it, 
and,  in  the  meantime,  a  much  more  complete  understanding 
between  master  and  workman  might  be  brought  about  by 
means  of  friendly  and  open  communications  as  to  the  state  of 
trade  on  the  masters'  part  than  at  present  exists, — without 
so  cumbrous  and  undesirable  a  machinery  as  that  which  the 
Bill  for  Councils  of  Conciliation  would  introduce. 


THE  CASE  OF  THE  UNION  B.iNK. 
A  PRACTICAL  SUGGESTION. 
The  case  of  the  Union  Bank  is  rather  suspended  than  deter- 
mined, and  we  would  give  no  opinion  as  to  its  merits — of 
which  indeed  it  is  not  possible  to  know  anything  of  much 
value  without  a  careful  perusal  of  their  deed  of  settlement,  on 
which  everything  must  turn.  The  case,  however,  is  a  very 
hard  one.  The  Union  Bank  is  almost  the  only  one  which 
could  have  provided  for  a  loss  of  250,000^  out  of  its  surplus 
profits — out  of  profits  which  have  never  been  distributed  as 
dividends.  Such  a  praiseworthy  example  is  as  rare  as  the 
disaster  which  will  sweep  away  its  fruits.  It  ii  much  to 
be  regretted  that  any  technical  difficulty  should  have  inter- 
posed to  prevent  the  application  of  the  savings  in  what  is 
clearly  the  best  way. 

Such  a  difficulty,  however,  has  arisen.  The  Union  Bank 
had  accumulated  a  surplus  fund  of  in  round  numbers 
•220,000/,  and  thinking  it  too  large,  they  added  120,000/  to 
their  capital  at  tho  rate  of  2/  per  share.  This  sum  it  is  now 
proposed  to  "  debit  back" — to  apply  it,  that  is,  to  wipe  out 
Pullinger's  defalcations.  But  there  is  a  difficulty  in  so  doing. 
All  shares,  at  least  such  is  the  usual  form,  state  that  such 
and  such  amounts  are  paid  up  on  them.  If  a  man  buy  a  share 
with  12/  paid  up  on  it,  there  is  a  difficulty  without  his 
express  consent  in  taking  away  2/  of  it,  A«  hptwr««n 
him  and  tho  Directors,  doing  so  is  an  anomaly.  If 
a  capitalist  purchase  a  .'jO/  Bank  share  with  12/  paid  up, 
the  Directors  of  the  Bank  could  never  obtain  from  him  more 
than  3S/.  Douhtless,  if  the  Bank  failed,  the  creditors  of  the 
Bank  could  take  his  whole  property  ;  but  the  power  of  the 
Directors  is  limited  to  that  of  making  calN,  and  the  nominal 
capital  is  the  maximum  they  can  ask  for.  But  this  would 
be  indefinitely  affected  by  "  debits  to  capital."  If  you  could 
diminish  the  sum  paid  up  on  each  share,  you  could  make  the 
same  person  pay  up  his  capital  several  times. 

To  evade  this  evident  evil,  the  Directors  of  the  Bank  do 
not  propose  to  alter  the  amount  paid  up  on  eaeh  share.  They 
propose  to  keep  a  floating  debit  of  l'2u,000/  to  the  capital 
account,  until  such  time  as  they  can  wipe  it  out  from  future 
profits. 

On  the  legality  of  this  scheme  wc  can  give  no  opinion ;  but 
we  would  recommend  that  all  Banks  which  in  future  add  to 
their  capital  from  profits, — as  is  often  a  wise  and  prudent 
course, — should  take  good  care  not  to  be  obliged  to  resort  to 
it.  They  should  be  able  to  deduct  ftora  each  shareholder 
the  amount  so  given  to  him.  A  general  meeting  should  have 
power  to  do  what  is  right  in  this  case  as  in  other  eaees.  Nor 
is  it  difficult  to  show  how  this  might  be  done.  Eaeh  share  | 
crtificate  nhould  state  the  real  focts.  A  special  clause  or 
foot-note  should  run  thus:—"  pounds  of  the  capital 

"  which  is  above  stated  to  be  paid  were  added  from  tne 
<♦  profits  of  the  Bank  to  the  actual  paymenU  of  tho  share- 
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holder,  and  are  subject  to  withdrawal  in  the  manner  pro- 
vided for  in  the  deed  of  settlement."  Such  words  in  the 
share  certificate,  and  a  proper  clause  prescribing  fitting 
formalities  in  the  deed  of  settlement,  may  save  a  Bank  in 
case  of  loss  from  much  discussion,— perhaps  from  a  Chan- 
cery suit. 


SPIRIT    DUTIES. 


Biix  to  grant  Excise  Duties  on  British  Spirits  and  on  Spirits  im- 
ported from  the  Channel  Islands.    After  preamble  : — 

DcTV  ON  British  Spirits. — I.  There  shall  be  charged,  collected,  and 
paid  for  the  use  of  Her  Majesty,  her  heirs  and  successors,  for  and  upon 
every  gallon  f  f  spirits  of  the  etrength  of  hydrometer  proof,  which  on  or 
after  tbe  several  days  lespectively  hereinafter  mentioned  were  or  shall  be 
distilled  wiihiii  the  United  Kingdom,  or  which,  having  been  distilled 
within  the  United  Kingdom,  were  on  the  said  several  days  respectively  in 
the  stock  or  possession  of  any  distiller,  or  in  any  duty-free  vfarehouse, 
or  removing  to  such  warehouse,  and  were  or  shall  be  on  or  after  the 
said  several  days  respectively  taken  out  for  consumption  wiihin  the  United 
Kingdom,  the  several  and  respective  duties  following  ;  that  is  to  sa;-, 
on  and  after  the  29th  day  of  February,  1860,  the  duty  of  Eiyht  Shillings 
and  One  Penvy:  and  on  and  after  the  16th  day  of  July,  1860,  the  duty 
of  Ten  Shi/lings :  and  so  in  proportion  for  any  greater  or  less  degree  of 
strength,  or  any  greater  or  less  quantity,  in  Jieu  of  all  other  duties  of 
Excise  now  chargeable  on  such  spirits. 

DUTIKS  ON  Channel  Islands  Spirits.— 11.  In  lieu  of  the  duties  of 
Excise  now  chargeable  on  spirits  manufactured  or  disiilledin  thelslands 
of  Guernsey,  Jersey,  Alderney,  and  Sark  respectively,  and  imported  into 
the  United  Kingdom,  there  shall  be  churgeci,  collected,  and  paid  for  the 
use  of  Her  JIajesty,  her  heirs  and  successors,  for  and  upon  the  several 
articles  next  hereinafter  mentioned,  on  tbe  importaion  thereof  respec- 
tiveiy  into  the  United  Kingdom  from  any  of  the  said  islands,  on  and  after 
the  respective  days  mentioned  in  the  several  columns  marked  respectively 
(A)  and  (B)  in  the  following  schedule  the  several  and  respective  duties 
of  Excise  therein  specified : — 

SCBEDULE. 


(B.) 
Duties  oil  and 

afCfir 
July  17,  18C0. 
^'     s     d 


0     8     6 


0   12     0 


0   10     5 


0   14     0 


0     0     5 
0  12     0 


0     0     6 
0   U     0 


(A.) 

Duties  on  and 

aftor 

_   .  .  March  iS,  18C0. 

Spirits  or  strong  waters,  not  being  sweetened  jf  o  d 
or  mixed  with  any  article  so  that  the  de- 
gree of  strength  thereof  cannot  be  ascer- 
tained by  Sykes's  hydrometer,  for  every 
gallon  of  the  strength  of  proof  by  such 
hydrometer,  and  so  in  proportion  for  any 
greiler  or  less  strength  than  the  strength 
of  proof,  and  for  any  greater  or  less  quan- 
tity thanja  gallon the  gallon 

<£ther  and  spirits  being  sweetened  or  mixed 

10  that  the  degree  of  strength    cannot    be 

ascertained   as    aforesaid,   and    perfumed 

ipirita    to    b«   used   as    perfumery    only 

the  gallon 

Spirits  or  itrong  waters  imported  into  the 
United  Kingdom  mixed  with  any  ingre- 
dient, and  although  thereby  coming  under 
aoni*  other  denomination,  except  varnish, 
•hall  ne¥ertbclesa  be  deemed  to  be  spirits 
or  strong  waters,  and  be  subject  to  duty 
a>  such. 

Water,  Cologne,  the  flask  (ihirty  of  such 
fiatks  containing  not  more  than  one 
«.«».} i,iij,^ 

When   not  in  flasks  as   perfumed  "ipirits 

All   -1,1  1.        J  1    .  the  gallon      u  12     u      ...       0  14     0 

Ml  which  laid  last-mentioned  duties  shall  be  levied  and  collected  by 
h*  officers  of  Customs  under  the  direction  of  the  Commissioners  of  Cui- 
,'■  *'"'  ••""  ""'«  »  »eparate  account  to  be  kept  and  to  be  furnished 
10  the  Commissioners  of  Inland  Revenue  of  all  such  duties  collected  and 
received,  and  the  amount  thereof  shall  from  time  to  time  be  paid  over  to 

S^^..  :,?^^  r  V""  "i'"  '""  "PP''^"  '"  '"e  same  manner  as  other 
^IhV^  *  T..**"""  °f  '"'""'  """"';  •"''  «"  ">ch  spirit,  im- 
ported  rom  any  of  the  ...d  island.  ,h.ll  be  Subject  to  the  same  law.  and 

hfXcZZT.  '"•PO,"'!''"'"  '""ign  p.rts,  and  shall  be  dealt  with 
Sm.  i..^T^  ?'"  """^  °'^""  "f  Customs  in  all  respects  as  if  the 
.«Be  had  bwn  to  imported  under  the  law.  relating  to  the  Customs. 

.pi.„ ...,,:,. ..,  u"',x  uS",;i.',  s.r?x.r'.r* 
^.V  A;;;',::;,7;r^x■'l^r..^:.r  *jsircr„r 


forfeiture.,  and  penalties  for  any  offence  against  or  in  breach  of  any  Act 
in  force  in  relation  to  duties  of  Excise,  and  the  several  clauses,  provi- 
sions, powers,  and  directions  contained  in  any  such  Act,  shall  (except  at 
the  same  are  altered,  repealed,  or  superseded  by  the  express  provisions  of 
this  Act)  extend  to  and  shall  respectively  be  applied,  practised,  and  put  in 
execution  for  and  in  respect  of  the  said  duties  and  allowances  hereby 
imposed  and  granted  respectively,  in  as  full  and  ample  a  manner,  to  all 
intents  and  purposes,  as  if  the  same  respectively  bad  been  repeated  and 
re-enacted  in  this  Act  with  reference  to  the  said  duties  and  allowances 
respective!}-. 

V.  And  whereas  contract,  or  agreement,  may  have  been  made  for  the 
.ale  or  delivery  of  some  of  the  goods  or  commodities  on  which  increased 
or  additional  duties  of  Excise  are  by  this  Act  granted  and  imposed,  which 
contracts  or  agreements  may  have  been  made  with  no  reference  to  such 
additional  duties,  and  thereby  the  several  contractors  may  be  materially 
affected:  for  remedy  thereof  be  it  enacted,  that  every  person  who  shall 
have  made  or  entered  into  any  such  contract  or  agreement  shall  be  and 
is  hereby  authorised  and  empo»ered,  in  the  case  of  any  such  contract  or 
agreement,  to  add  so  much  money  as  will  be  equivalent  to  the  increased 
or  additional  duty  hereby  granted  on  any  such  goods  or  commodities  re- 
apectively  to  the  price  thereof,  and  shall  be  entitled  by  virtue  of  this  Act 
to  be  paid  and  to  sue  for  and  recover  the  same  accordingly. 


MORETON  BAY  COTTON  GROWING. 

PROSPECTUS    OF    THE    MARYBOROUGH     AND    WIDE    BAT 

COTTON-GROWING    ASSOCIATION. 

Capital,  3,000i 

In  Six  Hundred  Shares  of  Five  Pounds  escb. 

Liability  limited  to  amount  of  shares. 

Directors. 

Mr  .lames  Buchanan  I  Mr  Robert  Case  I  Mr  Charles  Faulkner 

Mr  William  Southerden     |  Mr  James  Dowzer       |  Mr  Abraham  Thacker. 

Skoretaky— William  Richardson. 

Bankers — Australian  Joint  Stock  Bank,  Sydney. 

Solicitors— Rowley,  Hold.worth,  and  Co.,  Sydney. 

Agricultural  Manager — James  King. 

The  mode  of  paying  the  amount  of  ahares  as  below,  or  oftener,  in  small 

sums,  as  decided  on  by  the  directors,  by  four  equal  payments,  six  months 

apart : — 

25  per  cent.,  or     £1     5     0     on  the  commencement  of  the  operations 

of  the  Association. 
23  per  cenf.,  or       1     s     0     st    G  month*. 
25  per  cent.,  or        1      5     0     at  12  months. 
25  per  cent.,  or       1     5     0     at  18  months. 

Total 6     0     0— or  1  share. 

The  objects  for  which  this  Association  is  formed  is  to  prove  the  prac- 
ticability of  producing  this  valuable  article  of  export  in  large  quantities 
proportionately  remunerative,  with  free  labour,  and  the  incalculably 
immense  results  which  must  follow  its  extensive  cultivation  in  our  new 
colony  of  Queensland.  It  is  considered  that  the  shares  of  this  Asso- 
ciation offer  one  of  the  most  profitable  investments  for  cspital  in  the 
present  d«y,  and  that  while  the  shareholders  are  forwarding  a  noble 
enterprise,  they  art  largely  benefiting  themselves  also. 

The  cotton  plantation  is  intended,  in  the  first  instance,  to  comprise 
not  less  than  100  acres,  of  which  50  acres  will  be  under  cultivation  the 
first  year,  and  will  be  formed  on  the  banks  of  the  river  Mary,  from  whence  [ 
the  cotton  bales  can  be  shipped  direct  for  England  free  from  any  other 
charges,  and  where  the  soil  and  climate  are  of  such  a  nature  as  to  ensure 
large  crops  of  the  finest  and  most  valuable  Sea  Island  cotton.  Cotton  sent 
home  from  these  districts  has  been  valued  as  high  as  three  shillings  (3s) 
per  lb,  Bs  the  following  letter  will  show  from  Messrs  Hollingshead, 
Tetby,  and  Co.,  the  Intge^t  cotioii  brokers  in  Liverpool,  and  therefore  in 
the  world,—- which  was  read  before  the  Agricultural  Association,  at 
Sydney,  in  June,  1858,  by  his  Excellency  the  Governor-General  Sir 
William  Ocnieon :  — 

Copy  of  a  Report  on  Moreton  Bay  Cotton, 

To  Messrs  John  Tetby  and  Sons,  London. 

Liverpool,  January  23. 

Gentlemen, — We  have  carefully  examined  the  sample  of  Australian 
cotton  sent  to  us  for  valuation.  It  ranks  with  the  highest  class  of  Sea 
Island  cotton,  and  (free  from  a  few  tpots  of  stains)  is  worth  3s  per  lb  In 
this  maiket.  It  is  superior  in  fineness  and  evenness  of  staple,  though  a 
little  inferior  in  strength  of  staple,  as  compared  with  Sea  Island.  We 
return  you  the  sample,  as  you  may  not  have  retained  any,  and  send  you 
a  small  bit  of  Sea  Island,  worth,  to-day,  2b  6d  per  lb,  and  another  pur- 
chased to-day  at  2«  9d  per  lb,  both  inferior  to  your  sample  in  our  opinion, 
and  in  the  opinion  of  tbe  purchaser  of  the  2s  9d  In'.— Your  obedient 
eervants,  HoLLiMosHEAn,  Tktby,  ano  Co. 

Mem. — The  calculations  in  this  prospectus  are  made,  fixing  the  valwi> 
of  cotton  at  only  2a  per  lb. 

It  is  generally  acknowledged  by  all  who  have  studied  the  nature  of  the 
cotton  plant,  that  the  warmer    regions  of   the   temperate   zone  are  oitn- 
suitable  toils  cultivation  and  perfection,    as  being  subject  to  no  frosts  t 
cut  short  the  produce  of  the  crops.  Now,  Wide  Bay  is  exactly  so  situatcr 
and,  as  Dr  Lang  obierves,  is  the  cotton-growing  district  of  Australia,  nov 
Queensland,  and  will  enable  the  plantations  there  to  produce  nearly  twr 
thirds  more  cotton  than  can  be  grown  in  the  Southern  Slates  of  America, 
which  will  render  its  cultivation    so   much  more   valuable  to  those  nlm 
now  engage  in  it.     In  fact,  cotton  was  grown  in    the  nei.thbourhood   n 
Wide  Bay  last  season,  at  the   rate   of  680   lbs  of  clean  cotion  per  acre, 
which  at  only  3s  3d  per  lb,  would  realise  76/  lOs  per  acre. 
Form  of  Application  fur  Shares. 

I  am  willing  to  take                       shares  in  the  Maiyborough  and  Wide 
Bay  Cotton-Grow  ng  Association  (or  such   smaller   number   as    may  be 
allotted  to  me  by  the  directors),  and  hereby  bind   myself  to  pay  the  do     " 
po.it  on  such  shares  when  called  upon  and  every  successive   call    to  tl 
amount  subscribed  for,  according  to  the  terms  of  the  constitution  of  tin 
AMOcUtiOD,  \> 
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Applications  to  be  addreised  to  "The  Chairman  of  Directors  of  the 
Cotton-Growing  AtsociatioD,  Maryborough,  Wide  Bay." 

Dr  Lang  »ay«  :  "  There  teems  to  be  a  peculiar  adaptation  of  the  soil  and 
climate  of  Queensland  to  this  important  article  of  agricultural  produce  ; 
aa  compared  with  the  United  Statei  there  i>  everything  in  our  favour. 
The  summer  heat  of  the  country  is  much  the  same  as  the  cotton-grow- 
ing States  of  America  ;  but  there  is  all  the  diflference  imaginable  in  our 
respective  winter?.  The  luxuriant  richness  of  our  alluvial  soil  will  yield 
ns  a  much  fuller  crop  than  that  obtained  from  the  sandy  sod  of  South 
Carolina,  besides  saving  us  a  cost  of  5/  per  acre  for  manure ;  and  the 
mildness  and  warmth  of  onr  autumn  will  cause  our  cotton  plants  to 
produce  poda  for  two  months  later  than  the  Southern  States." 


S[griculturf. 


NOTES  AXD  PROSPECTS. 
The  time  has  arrived  at  which  a  tolerable  estimate  of  our  agricul- 
tural prospects  for  the  present  season  may  be  formed.  We  can  now 
judge  with  considerable  accuracy  what  our  crops  are  likely  to  pro- 
duce, should  the  rest  of  the  period — which,  perhaps,  ac- 
cording to  the  almanack,  must  be  called  summer — prove 
reasonably  fine.  During  the  past  fortnight  a  good  deal  of 
hay  has  been  cut,  and  some  of  it  has  been  stacked,  but  nothing  has 
been  more  remark-ible.  since  the  cessation  ofcontinual  rain,  than  the 
slowness  with  which  the  grass  has  become  hay.  The  sun  has  ap- 
peared to  possess  no  great  power,  the  temperature  has  been  very 
low  for  the  time  of  year,  and  there  has  been  an  absence  of  those 
breezes  which  sometimes  in  the  hay  season  make  up  for  deficiency 
of  sunshine.  Rain  has  ag.iin  (alien  this  week,  and  has  greatly  im- 
peded pronress  with  the  hay  harvest.  The  crops  of  grass  vary 
greatly.  Where  the  land  is  in  high  condition  and  has  not  been 
trodden  with  stock  during  the  winter  the  crop  is  abundant,  but  where 
the  meadows  are  not  in  good  heart,  or  where  they  have  been  de- 
pastured during  the  winter  and  early  spring  the  crop  of  grass  is 
but  scanty.  Even  when  well-drained  the  stronger  loams  were  so 
constantly  ch-enched  with  rain  that  they  seem  to  have  lost  much  of 
their  vegetative  power,  for  the  grass  since  the  rain  has  ceased  has 
made  no  great  progress,  and  especially  it  does  not  spring  up  after 
the  bite  of  the  stock  as  in  ordinarj-  seasons.  An  instance  will 
illustrate  this  ;  last  year  five  yearling  Shoi  thorn  heifors  and  throe 
colts  were  turned  out  on  the  1st  Jlay  into  a  meadow  of  eight  acres 
on  land  consisting  of  a  fertile  loam ;  all  the  animals  remained  until 
lat«  in  September,  and  had  abundant  pasturage  during  the  whole 
tinie.  This  year  on  the  1st  of  May  the  like  numbers°of  yearling 
heifers  and  of  colts  were  turned  into  the  same  meadow,  and,  although 
there  was  then  a  somewhat  better  show  of  grass  than  last  year  at 
the  corresponding  time,  it  was  found  necessary  during  the  last  week 
of  June  to  remove  the  five  heifers  to  another  field,  leaving  the  three 
colts  in  sole  possession  of  the  eight  acres,  and  which  up  to  this  time 
does  not  appear  to  promise  any  great  superabundance  of  food  for 
this  diminished  stock. 

The  wheat  and  oat  crops,  however,  have  made  considerable 
progress  since  the  cessation  of  the  rains,  and  will,  over  a  vast  ex- 
tent of  England,  be  fair  crops,  though,  being  late,  some  hazard  in 
the  gathering  has  to  be  apprehended.  The  barley  is  still  bad,  and 
in  many  places  almost  irrecoverable.  Beans  and  peas  have  im- 
proved, and,  except  on  wet  soils,  will  produce  much  more  than 
could  have  been  looked  for  a  month  ago.  In  some  places,  beans 
have  been  attnckod  by  the  bUck  fly  ,  wid  tmqucstionably  the 
prayer  of  all  farmers  is  for  warmth— for  more  sunshine.  The 
districts  around  and  to  the  south  of  London  have,  it  is  clear,  suf- 
fered more  from  wet  than  the  more  northern  parts  of  the  island, 
especially  during  the  spring. 

As  regards  sheep,  the  losses  have  been  great  and  general.  At 
the  Canterbury  dinner  of  the  Royal  Agricultural  Society,  Lord 
Bemers,  alter  j>ointing  out  "  that  the  members  of  the  Socnsty  had 
the  advantage  of  communicating  with  its  veterinary  surgeon  in 
case  of  ailisoase  breaking  out  in  the  neighbourhood  among  the  cattle, 
and  if  the  malady  is  of  sutlicient  importance,"  statccf  that  in  his 
own  district  [in  Leicestershire]  •'  last  winter  there  was  a  tcrrilile 
mortality  among  sheep,  which  he  really  believed  might  have  been 
almost  entirely  prevented  if  the  veterinary  surgeon  of  the  Society 
bad  been  asked  down.  Ao(  /cm  than  15,000  sheen  died  within  an 
area  o/lenmilet;  whereas  in  another  district,  which  the  Society's 
surgeon  attended,  the  mortality  did  not  exceed  three  in  every 
hundred."  Without  doubt  proper  veterinary  assistance  will  otten 
do  much  to  stay  the  progress  of  disease  amongst  a  Hock ;  but  the 
above  statement  shows  to  what  an  extent  disease  was  caosed  amongst 
sheep  )iy  the  unfavourable  winter  and  spring  wc  have  gone 
through. 

In  rif.rntiri.  fr,  another  kind  of  stock,  horses,  Lord  Winchelsca 
made  •  ;^s  at  the  same  dinner,  which  may  be  noted  for 

the   CI. II  I   of  English    horse-breeders.     lie  said:  "They 

(Uio  Americans)  took  away  some,  of  our  l»est  animals,  and  now,  1 
bchcve  ttuitjfor  reasons  I  will  presently  mention,  they  Iwjat  us  in  their 
horses."  'JVja  was  certainly  met  with  some  erics  of"  No."  1 1  is  Lord- 
ship, however,  |)ersiiited,  saying :  "  They  manage  things  in  this 
respect  on  more  intelligible  principles.  I  can  assure  you  that,  in 
consequence  of  our  short  courses,  the  English  bree<l  bos  dcge- 
nmted.  We  no  more  get  animals  that  will  go  a  long  distance  ; 
whereas  America  sends  us  horses  sixteen  hands  high,  useful  and 


strong,  with  great  staying  powers.  This  is  just  tlic  sort  we  want ; 
not  a  horse  that  is  done  up  after  running  a  mile  or  two,  but  one 
capable  of  lasting  and  being  fit  to  work  (which  at  present  most  of 
our  English  breed  are  not)  after  it  is  two  or  three  yeiirs  old.  But 
America  hits  improved  upon  us  by  means  of  that  free  competition 
into  which  we  have  entered  with  all  the  world ;  and  this  in- 
stance will  show  you  how  beneficial  such  competition  is."  These 
observations  apply  to  racing  horses,  and  we  have  no  doubt  they 
are  in  a  great  measure  just.  The  present  system  of  the  turf  induces 
breeders  to  seek  to  perpetuate  speed,  though  only  for  a  short  dis- 
tance, beyond  all  other  qualities  in  their  stock.  And  this  must 
naturally  aflect  other  kinds  of  horses  for  saddle  and  quick  harness- 
work,  which  are  all  more  or  less  crossed  with  the  thorough-bred 
horse.  It  is  satisfactory  to  find  such  unqualified  praises  of  com- 
petition in  matters  agricultural  from  such  a  quarter  and  in  such  a 
company.  Of  its  immense  benefits  to  all  concerned  there  can  be 
no  question. 

The  Dean  of  Canterbury,  in  speaking  on  the  "  labouring 
classes,"  noticed  a  point  of  importance  in  connection  with  ^ri- 
cultural  progress : — "  And  there  are  circumstances  now  passing 
around  us  that  may  give  confidence  and  courage  to  all  who  are  en- 
gaged in  working  for  the  good  of  the  labouring  classes.  The  im- 
provement that  has  taken  place  in  the  labouring  class  cannot  be 
denied.  It  is  to  be  found  in  all  the  ranks  of  that  innumerable 
army  ;  in  those  whose  march  is  in  tlie  furrowed  soil,  whose  home 
is  in  the  glebe,  as  well  as  in  those  who  toil  at  the  forge  or  devise 
and  carry  out  those  wonderful  machines  which  we  have  seen  to-day. 
One  great  benefit  of  modern  improvement  is  the  tendency  to  unite 
in  the  same  workman  the  knowledge  of  different  trades.  The 
division  of  Labour  confines  a  man  to  a  particular  branch  of  a  trade  ; 
the  concentration  of  labour  that  these  inventions  aim  at,  and 
often  attain,  has  precisely  the  opposite  effect.  For  instance, 
agricultural  servants  will  no  longer  be  able  to  live  in  ignorance 
of  machinery  ;  every  farm  labourer  will  bo  soon  also  something 
of  a  machinist."  The  gradually  increasing  use  of  m-achinery  is 
certainly  doing  much  towards  creating  a  class  of  skilled  labotu-ers 
amongst  the  agricultural  workmen,  and  nothing  can  be  more 
beneficial  to  themselves  and  their  own  class  as  well  as  to  their 
employers. 


!litcraturt. 

The  Socbces  or  the  Nii.e  :  Being  a  General  Survey  of  the  Basin 
of  that  River,  and  of  its  Head-Streams  ;  with  the  History  of 
Nilotic  Discovery.  By  Charles  T.  Bkkk,  rii.D.  James 
Madden. 
The  volume  before  us  is  based  on  .in  essay  "  On  the  Nile  and  its 
Tributaries,"  contributed  by  Dr  Beke  to  the  Koyal  Geographical 
Society  at  the  close  of  the  year  184C,  and  on  various  subsequent 
papers  which  bring  down  the  history  of  these  geographical  investi- 
gations to  the  present  time.  The  last  few  years,  as  Dr  Beke  points 
out,  have  been  marked  rather  by  an  intelligent  and  consistent  re- 
construction of  the  map  of  the  district  in  accordance  with  ascer- 
tained information  than  by  any  great  accession  of  geographical  facts. 
The  result  has  been  the  establishment  of  what  Dr  Beke  claims  as  a 
special  theory  of  his  own.  "The  principal  mountain  system  of 
Africa,"  he  observes,  "  is  now  found  to  e.\tend  from  North  to 
South,  in  proximity  to  the  Red  Sea  and  the  Indian  Ocean,  instead 
of  running  across  the  continent  from  Ilast  to  West,  as  shown  in  all 
maps,  both  ancient  and  modern,  excepting  only  those  recnntly 
cnnutruotoa,  in  trKich  ilic  '  Mountains  oV  the  Moon'  are  laid  down 
in  accordance  with  my  views."  A  more  important  result  from 
this  theory  was  pointed  out  to  Her  Majesty's  Government  by  Dr 
Beke  as  long  ago  as  1852.  TIio  vast  continent  of  Africa  has 
hitherto  "  remained,  as  it  were,  a  sealed  book"  to  civilised  Europe, 
and  this  has  been  attributed  to  its  "  arid  and  inhospitable  character, 
its  want  of  navigable  rivers,  and  the  barbarism  of  its  inhabitants. 
But,  active  as  all  these  causes  may  have  been,  and  still  continue  to 
Ih!,  recent  discoveries  have  shown  that  they  are  far  from  being  true 
to  the (•xt<'ntgenerally  attributed  to  them  ;  for  it  is  now  demonstrated 
that  Africa  possesses  fertile  and  genial  regions,  large  rivers  and 
Lakes,  and  an  immense  population,  which,  if  not  civilised,  is  yet  to 
a  considerable  extent  endowed  with  kindly  manners,  huiuanc  dis- 
positions, and  industrious  habits." 

"  The  funilaroentsi  cau't, "  Dr  B»l(c  proceeds  to  say,  "  of  the  erroneous 
notions  prevalent  reipectinj  Africa,  is  that  Kuropeani  have  nlways  ap- 
proached that  continent  in  a  wruni;  direction.  Towards  the  north,  ths  districts 
skirtinf;  the  .Mediteiranean  Sea  are  cut  off  Irani  the  other  porliuns  of  the 
continent  by  the  rainless  sands  of  tha  icreat  Uesert ;  t'lwards  the  west,  the 
climate  truly  extr.'iies  those  baneiul  Inllusncas  on  European  cuuslitutions 
which  have  stamped  their  mark  on  the  rest  of  the  coniiiient;  towards 
ths  south,  the  form  of  the  peninsula,  which  there  runs  almost  tu  a  point, 
prevents  ready  access  to  the  vast  Internal  regions  further  to  the  north. 
Onallihese  sides,  however,  have  we  during  centuries  pertisled  in  our 
endeavours  to  penetrate  inwuds,  while  the  east  coast  h«s  been  un- 
altemptcd  and  remained  almost  totslly  unknown.  And  yet  It  Is  In  I  his 
direction  that  the  inUtior  of  lotcrtiopical  Africa  is  approachabl*  with  Iha 
greatest  fscilitv.  , 

"  Of  the  phyiicsl  char.cter  and  climate  of  Eastern  Africa  a  general  ool- 
lios  is  given  in  my  'Essay  on  the  Nile  and  its  Trlbutsrlesj  and  can- 
not  do  better  than  repe.f,  on  the  present  occasion,  '••"■''='"; "« 
remarks  there   made  on   the  subject :-' This  survey   of   the    physical 
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diincttr  of  th«  pUteiu  of  Eiitrrn  Afric*  nnnot  b«  concluded  without 
•peciAl  •lte^lion  being  directed  to  a  most  important  pmctical  result 
hich  it  affordf.  It  if,  that  the  eastern  coast  of  that  continent  presents 
facilities  for  the  exploration  of  (he  interior  very  superior  to  tboKe 
pudewed  by  the  western  coast.  For,  wlien  the  narrow  belt  of  low  land 
•long;  tho  shores  of  the  Indian  Oce«n — which,  from  ita  general  dryness, 
ar.ting  from  the  absence  of  large  river?,  is  far  from  unhealthy  at  most 
' '  -  loot  of  the  ycsr — i»  once  pa<i5e(',  and  the  eastern  edge  of  the  elevated 
0  land  is  attained,  a  cUmsle  is  met  with  which  is  not  merely  con- 
.-.ial  to  European  constitutions,  but  is  absolutely  more  healthy  than 
I  Slit  of  mott  countricj.  I  speak  from  the  experience  of  upwards  of  two 
years  paticd  on  the  high  land  under  circumstances  anything  but  favour- 
able. Here, — that  is  to  say,  on  the  edge  of  the  elevated  plateau,  and  not 
in  th*  low  desert  c 'untry  along  the  sea-coasr, — settlers  might  take  up 
their  permanent  re»id«nce,  without  apprehensions  as  lo  the  iffects  of  the 
climate  at  any  period  of  the  year;  while  travellers  might  wait  in  safety, 
and  even  with  adtaniage  to  their  health,  till  suitable  opportunities  should 
present  themselves  for  penetrating  westward  into  the  interior  ;  and,  in 
the  event  of  their  havin,;  to  retrace  their  steps,  they  would  only  return 
upon  a  healthy  and  delightful  cuuntrv,  where  tliey  might  remain  till  the 
proper  season  should  arrive  for  their  journey  down  to  the  coast.  On  the 
other  hand,  the  climate  of  the  western  coatt,  even  far  inland,  is 
notoriously  >uch,  that  few  can  lung  withstand  its  baneful  influences; 
while  a  traveller  is  necessitated  to  press  forwards,  whatever  may  be  the 
time  of  the  year,  whatever  the  condition  of  the  country,  whatever  even 
hia  stite  of  health.  And  should  he,  from  sickness  or  any  other  unforeseen 
circumstance,  be  compelled  to  abandon  his  journer,  he  must  do  so  with 
the  painful  knowledge,  that  the  further  be  retrogrades  the  more  un- 
healthy are  the  districts  which  he  has  to  traverse,  and  the  less  likelihood 
there  is  of  his  ever  teaching  the  coast,  more  fatal  than  all  the  rest.'" 

The  ancients,  as  Dr  Beke,  following  tbe  steps  of  Ileeren,  points 
out,  were  well  acquainted  with  the  fact  now  only  beginning  to  be 
recognised  by  the  modem  world.  Commerce  has  left  the  foot- 
prints of  her  former  achievements  in  "  a  chain  of  ruins  extending 
from  the  shores  of  the  Indian  Ocean  to  the  Mediterranean."  And 
with  commerce  have  been  introduced  to  a  considerable  extent  the 
ideas  of  religious  faith  which  are  prevalent  in  these  districts. 

"As  regards  Africa,  the  fact  is  indisputable — and  it  is  one  which  is 
pregnant  with  inferences — that  the  greatest  movement  of  the  population 
la  from  west  to  east  and  from  east  to  west ;  pilgrims  from  the  remotest 
regions  of  Western  and  North-VVestern  Africa  traversing  the  entire 
breadth  of  the  continent,  on  their  way  to  and  from  tbe  Caaba  and  the 
tomb  of  their  prophet  and  lawgiver.  And  this,  indeed,  is  tho  road  which 
haa  unalterably  been  trodden  durini;  countless  uges  ;  for  it  existed  long 
before  the  time  of  Mohammed,  who  merely  dedicated  to  the  worship 
of  the  one  true  God  tlie  world-renowned  fane  of  the  idols  of  the  Sabxitns. 
"  The  pilgrims  who  frequent  Mecca  are  almost  of  necessity  merchantr, 
trading  from  place  to  place  often  as  the  solo  means  of  enabling  them  tu 
perforx  their  journey.  And  it  is  by  the  same  simple  means  that  the 
Mohammedan  religion  has  attained  ita  great  development  throughout 
Central  Africa;— not  by  any  zealous  and  expensive,  or  indeed  intentional, 
propsgandisir,  but  by  the  casual  communication  between  these  Moslem 
merchant-pilgrims  and  the  rude  Pagans  thruutih  whose  C'>untries  their 
route  happena  to  pars.  The  strict  outward  devotional  forms  of  the 
Mohammedans,  and  their  constant  mixing  up  of  religious  invocations  in 
the  ordinary  processes  of  life,  are  no  doubt  mainly  instrumental  in  bringing 
about  those  retulti." 

Tho  name  of  Mohammed  has  been  introduced  into  regions 
wholly  ignorant  of  his  divine  claims,  simply  by  the  chant  of  tho 
native  Pagans  who  towed  tho  vessels  on  the  Nile,  caught  up  from 
the  Mussulman  crews. 

In  speaking  of  the  sources  o{  the  Nile,  Dr  Beke  uses  tho  cx- 
preiaioa  in  the  most  general  sense,  "  as  meaning  all  the  head- 
■tnains  that  take  their  rise  at  the  extreme  limits  of  the  basin  of 
that  rivef.  along  tho  water-parting  between  it  and  the  cont<;rmi- 
noiis  basins  of  other  Allleaii  rfroM  iUwug  tuwonls  the  iicd  Sen 
the  Indian  Ocean,  tho  Atlantic,  and  tho  Mediterranean,  or  (as  in 
the  cat«  at  some  Asiatic,  American,  and  also  other  African  rivers) 
Ibrmiog  separate  inland  hydrographical  8}-stcms  uncotmcctcd  with 
ih»  ooean.  I'rocecding  widi  this  understanding,  our  author  points 
first  to  the  remarkable  fact  that — 

For  a  distance  of  mure  inan  thirteen  hundred  geographical  miles  from 
tbs  Mediterranean,  into  which  itdischarges  its  waters  by  several  mouths. 
this  mi|bty  river,  the  largeat  of  tho  African  continent,  and  probably 
unturpaased  in  Itnglh  by  any  river  in  the  whole  world,  ia  a  single  stream. 
t'ti  bjr  the  copious  rains  of  the  tropics  collected  by  ita  innumerable 
baad-sUeama  in  the  south.  It  ia  able  to  contend  with  the  burning  sun  and 
the  scarcely  leis  burning  sands  of  Nubia  and  Egypt  throughout  this  extent 
of  country,  without  the  aid  of  a  single  tributary  ;— a  phenomenon  pre- 
scDttd  by  DO  other  river. 

A  pecollarily  of  th*  Nile  searcely  leas  singular,  is  that  for  upwards  of 
six  buBdred  and  fillj  gioitraphical  miles  above  the  point  just  mentioned, 
cf  10  all  IdII  two  thousand  n.ilea  from  its  mouths,  the  nver  receive!  no 
afflutnt  whalevsr  on  its  left  <r  western  side.  On  iu  eastern  aide,  how- 
ever, within  tbe  same  hmiti,  it  receives  three  tributaries,  the  Atbara,  tho 
B«bi-el-A«rek  or  Blue  Rivtr,  ai.d  the  Bobat  or  TelB.  having  lUeir  origin 
ID  ihe  rlevBt*d  tabic-'and  of  Ab««<inii. 

IT»«  17'  "f  ^"f!*  branches,  called  also  the  "  BahrMil-Aswad  or  the 
"        ..  •■  I'uujtJtjr  of  black  earth  brought  down  by 

'<  important,  because  it  contributes  the 
whirh  manures  and  fertilisca  the  land 
■  d   liiliiii.iry  of  tlic  Nile— of  which  the 
'  '    !>■    ns    the     "  Babr-cl-Aliyml 

.  "  «' t''i"' '"•'f;"''ude,  andin  said  to  cDutributo 

to  tbe  met  nearly  a  moieiy  of  ila  waters."  It.s  main  sliuam  niiglit, 
however,  rather,  according  to  iJr  Ikkf,  be  called  tho  "Black  liivcr  " 
on  accoiut  of  the  colour  ol   iu  filthy,  stagnant,  unwholesome 
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Black  Kivcr,"  fmni  iIh- 
it  during  tbe  raii 
latwett  amount 
of  Egypt,"    Til.-  tiiir.i 
Sobat  IS   a   feeder — ku  . 
or   WkUt  Uiver," 


water."  The  water  of  the  Sobat,  on  the  other  hand,  is  stated  to 
be  actually  white.  After  devoting  separate  ch.ipters  to  the  de- 
scription of  the  Black,  Blue,  and  White  Kivcrs,  with  their  respective 
feeders,  and  tracing  historically  the  knowledge  we  have  been  able 
to  obtain  respecting  each  of  them,  Dr  Beke  arrives  at  his  critical 
chapter  entitled  "  The  True  Nile  and  its  Sources."  As  we  decline 
taking  upon  ourselves  the  responsibility  of  so  important  a  commu- 
nication, we  will  ([uote  the  author's  own  words  : — 

There  are  two  rules  for  determining  which  of  the  various  head-streams 
of  a  river  is  entitled  to  be  regarded  as  its  upper  course,  and  consequently 
to  bear  the  name  borne  by  the  united  stream  lowtr  down.  Ttie  one  rule 
ia  theoretical  or  natural,  the  other  is  practical  or  conventional.  By  the 
former  the  greater  length  and  size  and  the  general  direction  of  the  valley 
or  basin  of  the  river  are  the  main  considerations.  By  the  latter  it  is  the 
first  acquaintance  which  the  inhabitants  or  discoverers  of  the  valley  of 
the  main  stream  may  make  with  one  of  its  branches  (or  the  converse), 
that  causes  the  name  of  the  former  to  be  carried  over  to  the  latter. 

In  the  esse  of  the  great  river  of  Africa  it  fortunstely  hnppens,  that 
through  t!ie  far  greater  portion  of  its  course  both  rules  arc  applicable  ; 
the  direct  and  muin  stream  having  bem  the  first  known  and  first 
explored.  Herodotus  and  all  writers  anterior  to  Ptolemy  concur  in 
describing  the  Nile  as  coining  from  the  west,  and  the  first  explorers  on 
record,  namely,  Nero's  two  centurion?,  passing  by  the  mouths  of  the 
Astobaras  or  Atbara,  the  Astapus  or  Abai,  and  the  Astasobaa  or  Sobat, — 
all  three  efiQuents  of  the  Nile  on  ita  right  or  eastern  hank, — penetrated 
up  the  main- trcam,  in  a  direction  always  tending  towards  the  west,  as 
f<ir  as  the  ninth  parallel  of  north  latitude  the  river  there  still  coming  from 
the  west  or  south-west.  T;iU3  far,  it  is  manifest,  theory  and  practice 
went  hand  in  hand. 

From  this  point  Claudius  Ptolemy  takea  of  the  description  of  the  river; 
and  since  his  time  the  sources  of  the  Nile  in  the  Mountains  of  the  Moon, 
with  their  snows,  lakes,  and  cannibals,  have  been  prominent  and  estab- 
lished features  of  African  geography. 

Here,  unfortunately,  facts  end  and  conjecture  alone  remains.  The 
last  pages  of  Dr  Beke's  volume  are,  we  must  say,  rather  disappoint- 
ing to  tliose  who  have  been  led  on  to  that  point  by  his  somewhat 
too  solemn  prefatory  axioms.  The  existence  of  these  Ltmar 
moimtiiins  is,  we  believe,  still  strenuously  denied.  All  the  learned 
geographer  is  able  to  say  is : — 

It  is,  however,  of  little  avail  to  reason  on  insufllicient  data.  This  alone 
ia  certain, — that  all  the  head-streams  of  the  Nile  must  be  thoroughly 
explored  before  it  would  be  in  our  power  to  finally  and  irrevocably  to 
decide  which  amon^  them  it  cntitlod  to  the  designation  of  ihe  Source  of 
the  Nile.  Till  then  we  must  remain  content  to  own,  with  the  poet — 
'^Arcanum  na'ura  caput  non  prodidit  ulli. 
Nee  licuit  populis  parvum  te,  Nile,  viilere." 

Whether,  therefore,  the  "  Tubiri, "  or  tho  "  Sobat,"  or  any 
other  of  the  feeders  of  the  "  White  Kivcr  "  is  to  be  considered  as 
representing  the  ultimate  head-stream  of  the  NUe, — and  in  what 
exact  district,  lake,  or  moon-mountains  the  "  source "  of  tho 
"  Nile "  is  to  be  found, — remain  as  much  as  ever  undecided 
questions,  although  undoubtedly  Dr  Beke's  volume  simplifies  the 
matter  by  reducing  the  points  which  have  to  be  discussed  within  a 
definite  and  comparatively  narrow  compass,  and  extinguishing 
those  claims  which  are  entirely  beside  the  question. 

Much  of  the  interest  of  his  volume  consists  ia  the  subject- 
incidentally  discussed.  Among  these,  the  possibility  of  turning 
the  course  of  the  waters  of  tho  Nile  away  from  Kgj'pt  and 
discharging  them  into  the  Red  Sea  is  one  of  the  most  curious. 
"In  the  tk-ginning of  the  sixteenth  century,  it  w.^is  a  matter  of 
popular  belief  in  Europe  that  the  King  of  Abessinia  could 
pi;cvcnt  tho  Nile  from  flowing  down  into  EgJ'pt,  and  that  the  ruler 
of  the  latter  country  had  in  consequence  to  pay  him  a  lar^e  ye.irly 
tribute."  Dr  Beke  is  extremely  hostile  throughout  his  volume  to 
the  celebrated  traveller  Bruce,  whom  he  accuses,  on  the  idlegod 
authority  of  that  traveller's  own  journals,  of  wilful  niisstatemcir 
and  pure  inventions  in  his  published  works.  On  the  point  ■ 
turning  the  Nile,  he  brands  as  apocryphal  a  story  alleged  by  Brm 
to  have  been  told  him  "  by  Kmmaha  Yesus,  Prince  of  Shoa,  a  younu 
man  between  twenty-six  and  twenty-eight  years  of  age,  wilfi 
whom  the  traveller  lived  several  months  in  the  most  intimate 
frieiid.ship  at  Gondar,  and  from  whose  mouth  he  received  sonic 
minute  and  circumstantial  details  respecting  certain  works,  con- 
structed in  Shoa,  by  Lalibala,  King  ot  Abessinia,  for  the  purpose 
of  turning  into  or  towards  the  Indian  Ocean  certain  head-streams 
of  the  Nile  within  that  kingdom." 

Half  a  ctniury  ago,  Mr  Salt  was  led  to  doubt  the  tale,  in  consequenc, 
of  the  atsuiaiice  given  him  by  a  native  scribe,  who  had  personally  knowi 
Bruce  in  Abeaainia,  that  Emmaha  Yejus  never  visited  Gondar  dnrin 
that  traveller's  stay  there,  and  from  the  fact  that  no  account  ot  thri 
prince  a  alleged  visit  is  to  be  found  in  Bruce's  original  memorands,  where 
it  could  hardly  have  failed  to  be  recorded.  Sir.ce  Salt's  time,  the  king- 
dom of  Slioa  haa  been  vinited  by  several  Europeans,  myself  among  tin 
nunib"r;  «nd  it  is  now  known,  as  an  historical  fact,  that  the  reign  ui 
Ivnniaha  YiSiUS,  the  great-grandfather  of  llic  late  King  Sihela  Seiassyi. 
lasted  from  17-12  to  1774;  so  that,  in  the  year  I770,  when  Brun 
pretends  to  have  known  that  prince  at  Gondar,  as  a  young  man  between 
twenty-six  ard  twenty-eight  yean,  who  had  brought  tribute  from  his 
father  as  a  vassal  of  tho  Einpetor,  Kmmaha  Yeius  had  himselfboen 
upwards  of  twenty-eight  years  seated  on  the  throne  of  the  independent 
kingdom  of  Shoa.  It  might  be  shown  that  the  description  so  elaborately 
given  by  Bruce,  on  the  pretended  report  of  Emmaha  Yi-sus,  of  tt.i 
Kigaritic  works  constructed  by  King  Lalibala  in  (he  vicinity  of  Lake 
Zuvidi  in  Southern  Abeaainia,  is  simply  a  romance.  !Sut  it  is  needless  tu 
pursue  the  subject.  It  ia  merely  requisite  lo  remark  that,  so  intimately 
baa  Bruoc'a  circumstantial  narrative  associated  King  Lalibala  and  Lake    : 
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Zuwai  with  the  traditional  history,  »nd  «o  thoroughly  have,  on  h  s 
autboritT,  those  two  iJeaa  become  blended  with  the  primary  one,  that 
subsequent  travellers  and  writers  have  talieu  iheir  connection  (or  granted, 
and  have  treated  the  subject  us  if  Bruce's  fallacious  commentary  were  an 
integral  and  essential  portion  of  the  original  tradition. 

The  time  has  however  arrived  when  the  whole  of  these  erroneous 
notions  may  be  discarded.  The  Astabora?,  Atbara  or  Takkazye,  is  the 
"  Nile"  of  Elmazin,  Cantacuzene  and  Albuquerque  :  and  the  channel  by 
which  its  waters  might  be  made  to  pass  into  the  Red  Sea  is  Artemidorus's 
"  branch  "  of  that  river,  or  the  lower  course  of  the  Khor-el-Gash. 

At  the  present  day  the  plain  country  lying  on  the  eastern  side  of  the 
Atbara,  formerly  subject  to  the  Axumite  or  Ethiopian  monarchy,  is 
occupied  by  tribes  of  doubtful  origin,  who  continue  to  avail  themselves 
of  the  facilities  afforded  by  the  pbjsicil  character  of  the  land,  for  diverting 
the  course  of  the  ri>  er  flowing  through  it,  and  preventing  its  waters  from 
reaching  the  regrions  lying  lower  down  the  stream ;  though  in  this  instance 
it  is  not  the  Atbara  itself,  but  the  Khor-el-Gash,  on  which  the  operation 
U  performed, 

M.  Ferdinand  Werne,  who  in  1840  accompanied  the  Turco-Egyptian 
army  under  Ahmed  Pasha  in  iu  campaign  against  Taka  and  the 
neighbouring  districts,  gives,  in  his  published  relation  of  the  expedition, 
a  circumstantial  account  of  an  attempt  made  by  the  Pasha,  at  the 
tnggestion  of  Mohammed  Eiile,  one  of  the  native  chief*,  to  dam  up  the 
Khor-el-Gash  near  Kassela-el-Lus,  and  to  turn  its  waters  into  the 
Atbara.  The  afempt  failed,  from  the  works  having  been  badly 
constructed ;  but  the  particulars  recorded  by  M.  Werne  sufficiently 
prove  the  practicability  of  the  undertaking  under  more  favonrable 
d/cumstances. 

But  if,  as  it  appears  from  U.  Werne'a  statement  and  from  what  we 
otheraise  know  of  the  extremely  level  character  of  the  country,  the 
waters  of  the  Khor-el-Gash  may  be  turned  into  the  Atbara  by  means  of  a 
mere  embankment  and  canal,  the  converse  roust  be  likewise  practicable; 
that  is  to  say,  the  waters  of  the  A'.bara  might  by  similar  means  be  turned 
into  the  bfd  of  the  Khor-el-Gash;  or  to  express  it  mora  distinctly,  they 
might  be  di.-charged  into  the  plain  country  of  Taka,  over  which  (as  has 
been  shown  in  a  preceding  page)  the  waters  from  the  Abeesinian  high- 
lands spread  themselves  during  the  rains,  and  from  whence,  at  Fillik, 
they  paas  away  by  two  different  outlel>,  the  one  into  the  Atbara  itself 
lower  down  its  course,  and  the  other  down  the  valley  leading  towards 
the  Red  Sea  near  Suwakin ;  and  the  one  of  those  two  outlets  being 
closed,  the  entire  waters  would  of  necessity  pass  away  by  the  other. 

From  these  extracts,  it  will  be  seen  that  to  those  who  are  interested 
in  tnicing  out  what  we  may  coll  the  natural  routes  of  commerce, 
Dr  Beke  has  contributed  a  voltime  which  will  be  a  welcome  book 
ol  reference  and  a  trustworthy  guide. 


The  Abt-Jouksal  for  June  and  July,  1860.  Arthur  Hall, 
Virtue,  and  Co. 
Two  of  the  engravings  in  the  June  number  of  the  "  Art- Journal  " 
are  froin  pictures  in  the  Koyal  Collection.  One  is  a  portrait  of 
Lady  Digby  by  Van  Dyck,  a  fine  composition  in  the  elaborate 
allej;orical  style,  and  the  other  is  Wilkie's  popular  and 
delightful  picture  of  "The  Penny  Wedding."  The  third  engrav- 
ing, of  Turner's  "Dido  building  Carthage,"  is  familiar  to  all 
frequenters  of  the  Xational  Gallery,  where,  hung  between  two 
Claudes,  it  fully  sustains  the  eciuality  of  nioilcrn  landscape  with 
the  best  specimens  of  the  old  school,  if,  indeed,  it  does  not  sur- 
pass them.  The  nuttibcr  of  wood-euts  is  smaller  than  usual  in  the 
June  number,  owing  probably  to  the  amount  of  space  devoted  to 
notices  of  the  Royal  Academy  and  the  two  water-colour  o.xhibitions. 
There  arc,  however,  two  illustrated  chapters,  one  on  William  von 
Kaulbach  and  one  on  the  scenery  of  South  Wales- 

The  frontispiece  m  the  July  number  of  the  "Art- Journal"  is  the 
engraving  of  a  picture  entitled  "  Peace,"  h^  Mr  Drummond,  a 
Scotch  artist,  and  member  of  the  Royal  Scottish  Academy.  This 
picture,  with  its  companion  "  War,"  was  exhibited  in  the  British 
Institution  iu  18.50,  and  both  are  now  in  tl»e  Royal  Collection. 
Turner's  "  Bacchus  and  Aria<lnc  "  from  the  National  Gallery,  ami 
MacUowell's  simple  and  graceful  statue  of  a  young  girl  entitled 
"  Reading,"  are  the  subjects  of  the  two  remaining  engravings. 
Besides  "  Hudson "  and  "  South  Wales,"  there  are  two  other 
illu!itrated  chapters,  one  entitled  "Rome,  and  her  Works  of  Art," 
and  giving  wood-cuts  of  several  of  Raffaelle's  works,  and  the  other 
giving  the  rudiments  of  floriated  and  ornamental  drawing  among 
the  Hindoos.  We  rtootomeai  a  study  of  the  Utter  to  all  interested 
in  art-manufactures. 


The  LosiiOh  Qitartbrlt  Review.     AJovorir'/.r  Tf'-ylin. 
The  chiitf  article  in  this  number  is  a  long  a;  review  of 

"  Mansel  and  his  (.'rilics."     llie  reviewer  n;;  ly  with  Dr 

M'Conh  and   Dr  Young  ;  against  Mr  Mauricit  he  Is  o\i !ii,/r 

Iiitt'T,  lUthough  adopting  some  of  his  argtmients  .igiiin.'t  .Mtm-i  I. 
Tlien:  arc  also  articles  on  Darwin's  "Ori;.''"  of  Sjx'cies,"  and  the 
Oxford  "Essays  and  Reviews,"  writt'-ti  frnm  .in  .-intiigonistic  point 
of  view,  but  m  a  cordial   and  no'  -pirit.     A  somewhat 

flippant  pajwron  Dr  Jjtye'wk's  "  "1  ;::iiii,"  ii  good  retumy 

oi"iilH,     r  inies,"  a  curious  article  on  "Ixmdon 

■".'he  .r  with  papers  on  ]ta;;ged  Wonw^, 

Bishop  Vw-piuii,  i^om.Mitic  Annals  of  Scotland,  and  (ieneral  Patrick 
Gordon,  miike  up  a  very  readable  number  of  this  Review. 


„_,^    ^  BOOK3   RECEIVED. 

H^iut  Chauocer.    3  volt    Wcnith  «n4  J;i<l«r.  —  Tlw  Qoarlwij  TIotIcw 
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Paris,  Thursday. 
The  half-yearly  returns  of  the  indirect  and  direct  taxes  have 
been  published.  They  show  that  the  amount  of  indirect  taxes  re- 
ceived in  the  first  half  of  the  present  year  was  only  521,476,000f, 
which  was  ll,997,O0Of  less  than  in  the  corresponding  period  of  last 
year,  and  18,451,000f  less  thaninth.it  of  1858.  It  will  be  ob- 
served from  the  detailed  account  below,  that  the  felling  off  is  almost 
entirely  in  the  Customs  duties,  and  in  the  duties  on  the  manufac- 
ture of  native  sugar,  caused  by  the  great  changes  eff"ected  or  im- 
pending in  the  tariffs  ;  and  that  the  other  items  are  on  the  whole 
satisfactory, — with,  however,  the  exception  that  the  wine  duties 
for  the  present  half-year  show  a  small  decline  compared  with  the 
corresponding  half-year  of  1859,  whereas  they  ought  to  have  ia- 
ereased : — 

'Fiiat  Six  Months  of- 


1860. 
f 

Registration  and  mortgage  duties 15l,O-V2,00O 

S'ampduUes    a7,«67,00O 

Customs  duUos  on  imports  of  grain   399,000 

—  on  Oifferent  descriptions 

of  merchandise 41,434,000 

—  on  French  colonial  sugar  14,232,000 

—  on  foreign  sugar 13,116,000 

-~           on  exportatioiu  1,531,000 

Narlgration  duties 2,03S,OOu 

Various  Customs  ilutics  and  receipts 977,000 

Tax  on  the  consumption  of  salt  in  the 

Customs  districts 13  023,000 

Duty  on  wines.  *c, 85,488,000 

Tax  on  the  coneumplion  of  salt  beyond 

the  Customs  districts 4,171,000 

Duty  on  manufiicture  of  native  sugar  ...  17,773,000 

Various  duties  and  receipts 2.5,05S,00O 

Silo  of  tobacco 91,029,000 

Sale  of  gunpowder  8,540,000 

Post  office S7,6f2,000 

Duties  of  2  per  cent,  on  tnoney  orders  ...  8tJl,0C0 
Duty  of  10  and  2  per  cent,  on  securities 

transmitted  through  the  Post  office 218,000 

Duty  on  transit  of  foreign  mails 2''i4  000 

Various  receipts  23,000 


1859. 

f 

134.2l>3,000 

.     26,751,000 

740,000 

,  53,970,000 
,  22,859,000 
.  17,632,000 
.  2,693,000 
.  1,918,000 
898,000 

.    12,421,000 
.     85,564,000 

3,991,000 

.  2.'i.944,000 
.  24,302,000 
.  88,411,000 
.  3,388,000 
.  36,527,000 
901,000 


282  000 
12,000 


1S58. 

f 

146,476,000 

.     26,816.000 

208,000 

.  62,S93,000 

.  26,626,000 

.  13,777,C00 

.  1,684,000 

,  1,722,000 

.  2,385,000 

.     12,295,000 

.     79,293,000 

,  3,595,000 

.  34,396,000 

.  23,0.32,090 

.  86,168,000 

.  3,878,000 

.  25,175,000 
820,000 


284,000 
14  000 


633,473,000     ...  539,927,000 


•  Total 621,476,000 

As  to  the  direct  taxes,  it  appears  from  the  returns,  that  of 
478,004,000f  due  up  to  the  end  of  June,  not  less  than  243,996,000f 
had  been  paid.  As  tliese  taxes  can  only  legally  be  exacted  in 
monthly  instalments,  and  a  mouth  after  they  are  due,  the  amount 
paid  was  44,828,0001  more  than  was  called  for  ;  whereas  last  year 
the  sum  paid  in  advance  did  not  e.'ccced  4O,'J68,O0Of.  Moreover, 
in  the  course  of  the  si.\  months  the  average  expense  for  recover- 
ing taxes  in  arrear  was  only  71c  the  l,000f,  whereas  in  the  same 
period  of  last  year  it  wa-s  76c  the  l,000f. 

The  Customs  returns  both  for  June  and  for  the  first  six  months 
in  the  year  have  appeared  to-day,  but  I  must  reserve  the  analysis 
of  them  to  my  iie.vt.  As  will  be  seen  from  the  preceding  table, 
they  show  a  decline  in  import  duties  for  the  first  half  of  the  present 
year  compared  with  the  corresponding  period  of  the  last  two  years. 
Several  of  the  principal  articles  of  export  likewise  present  a  de- 
cline. 

The  Superior  Council  of  Commerce  has,  in  its  recent  sittings, 
examined  persons  engaged  in  the  woollen  manufactures  of  Sedan, 
Louviers,  ivnd  Elbeuf,  in  order  to  ascertain  their  views  as  to  the 
duties  to  be  imposed  on  woollen  goods  imported  from  England 
under  the  commercial  treaty. 

The  Government  Bill  for  lending  40,000,000f  to  manufacturers 
to  change  and  improve  thair  machinery,  so  as  to  enable  them  the 
better  to  resist  English  competition,  encountered  considerable 
opposition  in  the  Legislative  Body,  and  had  to  bo  modified  before 
it  was  ado|)te<l.  A  committee  pointed  out,  in  somewhat  decided 
terms,  that  for  the  Government  to  lend  money  to  private  persons 
causes  many  serious  inconveniences ;  is  altogether  bad  in  prin- 
ciple; that  the  financial  situation  of  the  country  docs  not  allow 
such  a  sum  as  40,000,000f  to  bo  disposed  of  without  embamuss- 
rarnt ;  tliat  to  borrow  it  in  order  to  lend  again  would  bo  very  ob- 
jectionable ;  that  it  is  lamentably  insumcient  for  the  purjKise 
retiuired,  &c.  Tlie  committee  accordingly  proposed  the  establish- 
ment of  a  special  bank  under  Govcriimeut  guarantees  to  lend 
largely,  ami  lor  long  |)eriods,  to  manuliii-turers,  but  this  was  re- 
jected. Eventually  a  Bill  was  passed,  allowing  the  Government 
to  "  di3p<,se  of  a  sum  of  10,000,000f,  as  a  guarantee  capital,  to  trn 
existing  bank  or  company  which  will  undertalte  to  make  advances 
to  manufacturers  at  5  jjcr  cent.,  and  for  a  period  not  exceeding  five 
years,  ti.e  bank  or  company  on  its  i>«rt  supplying  an  e(iual  gua- 
rantee capital."  In  the  event  of  no  bank  or  compatiy  treating 
with  the  Government  on  these  terms,  the  Minister  of  Finance  is 
autlioriscd  to  advance  manufacturers  4O,O0O,OOOf  at  5  per  cent., 
and  to  raise  tlie  sum  by  an  i.«sue  of  Treasury  billji. 

I'he  Legislative  Body  has  by,  as  usual,  an  overwhelming  nin- 
jority  adopted  tlicBuclgctof  18(il,  which,  ns  stated  m  my  last, 
amounts  to  the  enormous  figure  of  72.000,000^  fltorliiig.  The  dis^ 
cussion  on  it  did  n<it  do  much  credit  to  tlio  iiforcsuid  l^yiy, 
most  of  the  speakers  confining  themselves  to  vile  uudat.on  ol  the 
Government,  or  to  small  matters  ofdctail.  M.  Jules  I avre  alone 
had  l\Mt  courage  to  show  that,  though  by  an  artful  arrangement  of 
figure,  the   Builget  has   l>een   ropresenUid   by  U.o    M.msler  of, 
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Finance  as  presenting  a  surplus,  various  large  items  which  ought 
to  have  been  included  have  been  omitted  from  it,  on  the  pretext 
that  they  are  "  extraordinary."  He  also  noticed  the  enormous 
increase  which,  under  the  present  Government,  has  been  made  to 
the  debt,  the  increase  which  has  taken  place  in  taxation,  and  other 
bad  points  in  the  financial  situation. 

The  Minister  of  Agriculture  and  Commerce  has  addressed  a 
circular  to  the  Chambers  of  Commerce,  informing  them  that  Eng- 
land and  France,  in  the  war  in  China,  intend  to  spare  as  much  as 
possible  the  conmiercial  interests  of  their  subjects  and  those  of 
neutral  nations,"  and  that,  as  regards  the  sharmg  of  prizes  which 
may  bo  made,  "  the  jurbdiction  of  each  countrj' '  is  to  be  exer- 
cised, instead  of  that  of  "  the  cotintry  of  the  captor"  exclusively, 
OS  in  the  Crimean  war. 

It  was  stated  some  time  back  that  the  Government  had  pre- 
sented a  Bill  to  the  Legislative  Body,authorising  it  to  concede  to  a 
Company  the  execution  of  railways  m  Algeria,  with  a  subvention  of 
6,000,000f  and  a  guarantee  of  5  per  cent,  interest  for  75  years,  on 
a  capital  not  exceeding  55,000, OOOf.  The  concession  has  just  been 
made  to  JI.  Rostan,  a  director  of  the  Messageries  Imperiales  and 
of  the  Credit  Industriel  Bank ;  M.  Gauthicr,  director  of  the 
Dauphine  Hallway  ;  Count  Branicki,  director  of  the  Credit  Foncier; 
M.  Lacroix,  an  architect ;  Mr  W.  Gladstone,  ofLondon,  director 
of  the  Orleans  Railway  and  of  the  Credit  Industriel  Bank  ;  and 
Mr  H.  T.  Hope,  the  Ix)ndon  banker  and  M.P.  The  concession 
is  for  99  years,  and  is  for  a  railway  from  the  sea  to  Constantine,  to 
be  made  in  four  years  ;  one  fixira  Algiers  to  Blidah,  to  be 
made  in  a  year;  and  one  from  St.  Denis  du  Sig  to 
Oran,  in  three  years.  Of  the  subvention,  l,50O,0OOf  arc 
represented  in  earthworks  already  executed  on  the  Blidah 
line ;  the  rest  is  to  be  paid  in  yearly  instalments  of 
the  same  amount.  ITie  cost  of  executing  the  lines  will  certainly 
not,  it  is  alleged,  exceed  the  55,OO0,OOOf  set  down  as  the  maximum 
capitftl  to  be  guaranteed ;  so  that  shareholders  are  certain  of  5  per 
cent,  at  the  least :  besides  which  there  is  every  probability  that 
they  will  obtain  more,  inasmuch  as  the  Government  engineers 
ralculatc  the  lowest  revenue  of  the  line  at  2,900,000f ;  the  gua- 
rantee of  interest  is,  however,  not  to  take  effect  imtil  afler  all  the 
lines  shall  be  eompletud.  On  tKo  whole,  the  Government  is  consi- 
dered to  have  displayed  needless  liberality  in  the  affair  ;  but, 
doubtless,  behind  the  gentlemen  who  have  obtained  the  concession, 
are  some  influential  personages  also  interested  in  it,  whom  it  was 
anxious  to  oblige.  The  Credit  Industriel  Bank  has  already 
notified  that  it  will  receive  next  week  subscriptions  for  the  said 
55,000,000f,  which  are  to  be  represented  in  110,000  shares  at 
500f  each.  An  English  Company  has,  it  appears,  contracted  with 
the  company  for  the  execution  of  the  works. 

Some  Fr«nch  ironworks,  it  appears,  contemplate  bringing  into 
use  on  rather  a  largo  scale  the  iron  ore  found  m  Savoy,  which  is 
represented  to  be  abundant  and  of  superior  quality. 

The  events  in  Syria,  and  the  armed  intervention  of  France  and 
other  Powers  which  they  seem  likely  to  occasion,  have  naturally 
increased  the  anxiety  previously  prevailing  in  the  financial  world  ; 
and  the  consequence  has  been  a  fall  in  the  quotations  of  the 
Bourse ;  not,  nowcver,  so  large  a  one  as  might  have  been 
expected. 

TLur»d»y,  Thur«d»y, 

July  12.  July  19. 

_  f     0  f     0 

Three*    68  95    C8  70 

W»nlf  of  Fr«;pce _ 2805    0    2820    0 

Credit  I  oncier .7.,,. era    o    ee6  9R 

Credit  Mohilier    698  75    692  50 

Orlc»ni  lUUw»y  1370    0    1366  25 

Northern    960    0     952  50 

Ditto,  new 872  50 

E»*Um 607  60    018  75 

Mediterrsuean 896    0     ....  890    0 

gSnthora    507  50    602  60 

y««t«n 576    0    675    0 

0«>«"  380    0    365    0 

Au»tri»n 511  26    608  76 

KardinUn  (Vlotor  Enunanael)  ..."♦.    403  78    400    0 

South  Auitrijui  Lambwd  506  25       60125 

Koaian 

Cr»dli  Fonclcr  Wondi  of  l.OOOf  iit  

•P«««>t- 1005  0  

»».T3«ifoo..l00f,4p«r««t. 97  50  98  75 

lOOf,  3   —   92  50  91  25 

«»f.4   _    485  0  ...:.::..  mo 

450  0 


low  New  Orleans  closing  at  85f  the  50  kilogs,  and  very  ordinary  ditto  *' 
94f.  The  arrivalj  of  the  week  were  only  721  bales.  On  Monday  an* 
Tuesday  of  the  present  week  the  market  was  calm,  but  yesterday  it  dis' 
played  a  certain  degree  of  animation.     Low  New  Orleans  was  S.'jf. 

CoFFKE. — At  Hin-re,  in  the  beginning  of  the  weel(  which  ended  Friday, 
a  decline  of  prices  caused  activity,  but  the  pretensions  of  huldera  having 
increased,  the  movement  was  checked.  The  sales  were  2,C00  sacks  Port- 
au-Prince  for  delivery,  part  at  79f  50c  the  SOkilogs  in  bond,  part  at  78fi 
50  sacks  Gonaives  disposable,  83f;  2,800  ditto  for  delivery,  81f  to  82f. 
485  jacks  Rio  not  washed,  disposable,  75f  25c  to  78f ;  30  sacks  Ceylon 
triage,  I08r  duty  paid ;  a  small  lot  of  Martinique,  132f  ditto  ;  20 
sacks  Java,  at  IHF.  A  lot  of  damaged  Brazil  was  also  disposed  of.  The 
arrivals  were  about  1,400  sacks.  This  week,  sales  have  been  large : 
Hajti,  78f  to  81f  inbond;  Rio,  71f  to  76f;  Guadaloupe,  132f  50c  to  135f 
duty  paid.  At  Nantes,  last  week,  nothing  at  all  was  done,  and  this  week 
the  sole  sales  thus  far  have  been  various  lots  of  different  sorts  of 
damaged.  At  Bordeaux,  last  week,  some  small  lots  of  San  Yago  were 
sold  at  ysf  and  lOOf  the  50  kiloga  in  bond.  This  week,  the  sole  sale  has 
been  170  sacks  Guayra  at  99f.  At  Marseilles,  last  week,  580  casks  Porto 
Rico  were  announced  for  sale  by  auction,  but  beforehand  nearly  all  were 
taken  at  90f  to  96f  the  50  kilogs.  Some  lota  of  Brazil  were  also  sold  at 
72f  to  77f ;  and  some  of  Mocha,  at  llOf  in  bond. 

SuOAR.— At  Havre,  in  the  week  ending  Friday,  business  was  active, 
and  prices  rose.  715  hogsheads  French  West  India  went  at  48f  to 
49f  50c  doty  paid,  the  latter  quotation,  however,  for  a  bargain  under 
certain  conditions;  388  ditto  for  delivery,  48f  75c  to 49f;  45  ditto  "  usine," 
part  SOf,  part  at  55f  50c.  The  only  arrivals  were  2,060  sacks  native 
from  Dunkirk.  This  week,  business  has  been  confined  to  some  small  lots 
of  French  West  India  at  48f  25c  to  48f  50c;  ditto  "  usine,"  .')4f ;  and  of 
Havana,  38f  50c.  At  ATjntcs,  la«  week,  about  1,500  sacks  Reunion 
"  gros  grain"  went  at  54f  to  56f  50c  ;  200  very  common  (»yrup)  for 
England  at  38f;  and  some  small  lots  French  West  lndiaat45f  50e  to  51f 
On  Friday  evening,  1 1,000  bales  Reunion  were  taken  at  52f,  and  1,000  casks 
French  West  India  at  49f.  This  week,  someratherlarges  ales  have  been  made: 
Reunion,  52f  toS5f;  French  West  India,  49f  to  51  f;  ditto  "  usine,"  60f; 
Mayotte,  47f.  At  Bordeaux,  last  week,  902  casks  French  West  India 
were  taken  at  48f  and  48f  50c;  a  lot  of  ditto  "nsine,"  at  a  price  kept 
secret;  5,824  bales  Reunion  at  52f  50c  to  54f ;  730  casks  Havana,  55f. 
These  quotations  of  West  India  and  Reunion  present  an  advance.  This 
week,  a  lot  of  West  India  has  been  taken  at  48(  60c,  and  1,830  bale* 
Mauritius  expected  at  prices  not  stated. 

Indigo.— The  sole  sale  at /rarre,  in  the  week  ending  Friday,  was  4 
cases  Kurpah  at  30c  above  the  ••timatcs.  There  were  no  arrivals.  Thi» 
week,  13  cases  Bengal  have  been  sold  at  prices  not  stated.  At  liordeaux, 
last  week,  the  sales  were  19  cases  Bengal,  8  Madras,  7  Kurpah,  at  quota- 
tions previously  established.  The  sales,  this  week,  have  been  10  cases 
Bengal :  quotations  not  given.  1 

Hides.— At //atvf,  in  the  week  ending  Friday,  1,320  Buenos  Ayres; 
dry,  went  at  150r  the  50  kilogs  duty  paid;  1,000  Minas,  dry,  at  122f, 
200  Rio  Janeiro,  salted,  65f;  72  Martinique,  67f  50c;  1,540  New  Orleans 
about  51f ;  3,596  horse  salted  La  Plata,  97f  50c  to  lOOf  the  100  kilogs 
duty  paid.  The  arrivals  were  between  1,000  and  2,000.  This  week,  a 
quantity  of  Entre  Rios,  salted,  have  been  sold  at  80f ;  and  some  MoDte 
Video,  salted,  at  82  f  50c 

I  jWooL. — At  Havre,  in  the  week  ending  Friday,  as  many  as  150  balei 
La  Plata  unwashed  went  at  If  20c  to  2f  75c  the  kilog,  and  56  balei 
Chili  unwashed  at  2r  40c.  The  arrivals  did  not  much  exceed  700  bales. 
This  week  sales  have  been  active :  Monte  Video  unwashed,  2f  40c  to 
2f  85c  the  kilogramme ;  L»  Plata,  2f  20c  to  2f  55c  ;  and  Buenos  Ayret 
aheepskins,  If  25c  to  If  55c. 

TAIJ.OW.— Nothing  waa  done  at  Havre,  in  the  week  ending  Friday,  nor 
have  there  been  any  sales  this  week.  At  Paris,  yesterday,  the  100  kilogs 
were  !42f,— a  fall  of  2f  25c 

Spirits. — iXiTurU,  jcaiciOaji,  »-o  «<<'90  <l»g.  6rtt  quality,  waa  95f  the 
hectolitre  ;  Montpelier  of  66  deg.,  130f.  At  Bordeaux,  the  day  before 
yesterday,  3-6  Languedoc  was  \?M,  and  beetroot,  first  quality,  lOOf. 


Do.       do. 
I>o.       do. 

--'*?•„     *>.      600f.3      -        450    0    .... 

Ibo  roUowmg  u  an  account  of  the  makets  :  — 

ri/)U«.--At  Pari,,  sale*  have  not  been  active  during  the   past  week  • 

iBd  yesterday  quoution,  were  eiftoMf  for  ordinary  per   sack   of   l-li 

kiloga;  64f  to  6if. or  good;  65f  50c   to   6fif  for  superior.     The.e   are 

oea'ly  the  same  as  thoM  of  last  week  ;  but  in   th.   four   mark. 


vance  look  place,  the  current  worth  being  63f ;  Augost.  63f  iOc  to  r..lf  ^ 
September,  65f  j  October.  6if  50c  to  66f.  '  "' ' 

WHKATat  ParU  has,  in  conaequence  of  somewhat  unf.»nnr.i,i. 
weather.  slighUy  ad*«>c<d,  tb.  quotation,  yesterday  Wni34f  Mr  .^ 
38f50cth.Mckof  I20kUopamU   according  to^ua'ty.     Ferpu,- 

~;:;rj!.rni2  "'"•"" ""°'  "'"•  ^^^ "-  on.r6r;Te: 


St.  Petebsbubg,  July  9. 
A  concession  of  some  commercial  iiujiortance  has  been  made  by 
the  Govoniment ; — it  is  that  foreigners  may  enter  the  trade  gtiilik 
on  the  same  terms  as  natives,  and  may  purchase  and  inherit  pro- 
perty, and  enjoy  all  other  rights,  with  the  exception  of  such  as  are 
possessed  exclusively  by  certain  nobles  and  privileged  foreigners. 


BBU8SEI.8,  July  18. 
Tlie  Bill  for  the  abolition  of  octrois  (town  duties  levied  at  the 
gates),  has  passed  the  Senate,  and  will  soon  have  force  of  law.  It 
enacts  that  in  place  of  the  octrois,  towns  shall  receive  the  net 
profits  of  the  Post  Office,  75  per  cent,  of  the  import  duty  on 
colTec,  and  35  per  cent,  of  the  excise  on  native  sugar, 
brandy,  beer,  and  vinegar.  As  to  the  abolition  of  the  octrois, 
almost  every  body  is  agreed  in  thinking  it  desirable,  inasmuch 
as  they  weigh  more  heavily  on  the  poor  than  on  the  rich,  and  are 
very  costly  to  collect ;  but  the  mode  in  which  they  arc  to  be  re- 
placed does  not  meet  general  approbation,  on  the  ground  tliat 
each  town  ought  to  support  its  own  local  expenses  whatever  they 
may  be,  and  not  take  them  from  a  common  purse. 


COMMERCIAL  AND  MISCELLANEOUS    NEWS. 

Yesterday's  Slonileur  contain!  the  promulgation  of  the  Convention  be- 
tween the  French  and  Belgian  Governments  in  reference  to  the  entry  of 
French  vrloei  and  spirits  into  Belgium.  According  to  this  Convention 
wines  will  pay  in  future  an  import  duty  of  3l(50c  per  hectolitre,  and 
spirits  of  50  degrees  proof  59f.  For  every  degree  of  proof  above  60  spirits 
will  pay  If  18c  in  addition. 
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Intelligence  of  a  highly  important  characler  has  been  received  from 
Rnisia.  It  appeara  thtt  the  Emperor  has  issued  a  ukase  awenpin?  away 
the  whole  of  the  diiabilitiea  hitherto  attaching  to  foreign  subjects  trading 
in  that  country.  We  gire  below  a  copy  of  the  Imperial  ukase : — 
Imperial  Russian  ukase  of  the  7th  (l9lh)  of  June,  1860,  to  the  High 
Executive  Senate. 

By  the  manifesto  of  tb«  1st  of  January,  1807,  the  commercial  privileges 
■  foreigners  were  subjected   to  certain  liroiiations.     Now,  however,  by 

a<on  of  the  gradually  increasing  facilities  of  communieition,  and  the 
rapid  development  of  international  commercial  relations,  such  restrictions 
are  out  of  date.  Moreover,  too,  in  most  of  the  considerable  European 
countries,  commercial  privileges  coequal  to  those  of  natives  are  accorded 
to  oar  subjects  as  well  to  all  other  foreigners.  Taking  also  into  consi- 
deration the  beneficial  influence  which  the  more  free  introduction  of 
foreign  capitsl  may  exercise  upon  every  branch  of  national  wealth,  and 
being  desirous  of  giving  a  new  proof  of  our  anxious  solicitude  for  the 
interests  of  commerce,  agriculture,  and  industrial  enterprise  in  our 
empire,  and  being  desirous,  moreover,  of  showing  tn  foreign  coun- 
tries just  reciprocity,  we  have  deemed  it  expedient  to  grant  to 
all  foreigners  resident  in  Russia  privileges  in  these  respects  such 
as  our  own  subjects  enjoy  in  foreign  countries.  Hence,  and 
in  accordance  with  the  advice  of  our  Council,  we  command:— I.  Fo- 
reigners are  at  liberty  to  enter  into  every  commercial  guild,  equally 
as  euojects  of  the  empire,  and  then  to  enjoy  all  commeiCial  rights  hitherto 
appertaining  to  native  subjects.  (Sections  77  to  107,  Commercial  Code.) 
Note. — Jew?,  subjects  of  foreign  countries,  distinguished  by  their  social 
and  commercial  position,  may  by  the  existing  regulations,  viz.,  by  special 
authorisation  of  the  Ministers  of  Finance,  Interior,  and  Foreign  Affairs, 
trade  and  found  banking  offices  by  inscribing  themselves  in  the  first  guild. 
To  such  Jews,  also,  the  establishment  of  manufactories  and  the  acquisi- 
tion and  hire  of  landed  possessions  are  allowed  upon  the  conditions  set 
forth  in  this  ukase.  2.  The  habitations  and  shops  of  foreigners,  and  all 
the  lands  thereto  appertaining,  are  under  the  protection  of  the  existing 
laws.  The  searching  of  them,  or  the  investigation  of  mercantile  bookf, 
can  only  take  place  under  conditions  precisely  the  same  as  are  prescribed 
by  the  laws  in  reference  to  subjects  of  the  same  class.  3.  Foreigners  may 
purchase,  and  acquire  by  inheritance,  or  by  gift,  or  from  the  Crown, 
•very  description  of  moveable  or  immoveable  property,  with  the  exception 
of  coarse  of  such  property  as  by  the  laws  of  the  empire  can  only  be  held 
by  hereditary  Russian  nobles  or  by  foreigners  who  have  acquired  the  rank 
of  aobles.  4.  Foreigners,  Jews  excepted,  may  by  authority  delegated  to 
them  by  the  proprietors  of  inhabited  lands,  superintend  them.  They  may 
also  hire  and  hold  at  tenants,  or  otherwise  upon  legal  instruments,  pos- 
sessions and  lands  inhabited  or  not,  with  no  other  restriction?,  and  upon 
the  same  coaditioDS  otherwise  as  are  permittsd  an>t  apply  to  native 
subjects. 

The  Moniteur  has  published  the  following  monthly  debtor  and  creditor 
account  of  the  Bank  of  France,  made  up  to  Thursday  se'nnight.  The 
corresponding  fi^urea  of  last  month  are  added  : — 

July,  1960.  Jane,  ISCC. 


DiBToa. 
Capital  ofth*  Bank. 

Ditto,  Kew   

rrofits  bi    addJtion    to    capital 
(Art.  8,  I^w  olJone  9.  Uil) 

Reserre  of  the  Bank  

New  Raaerve «.. 

Ditto  in  landed  property   

Notes  in  circulation 

Bank  notes  to  order   » 

Keceipta  payable  at  slglit 

Treaaoryaooofat  nurentcradUor 
bundry  accounta  current  

Ditto  with  Branch  Banks. 

Divkknda  payable 

Diaeooila,  iundiT  Intanita 

Coounksion  on  depoaits 

K«!iKo<lnte(l  the  Ian  six  montha 

SuTiAuM  on  bills  overdue 

Siuulrica 

Total 

CsEDrron. 

Cash  in  Itiuul    

Caah  In  the  Branch  Bar.ks   

Commcxclal  bills  overdua 

Commercial  liilia  discounted,  nat 

yet  doe  

Diuo  In  tlia  Branch  Banks  ... 


91,250,000 
91,250,000 


Advanced  on  dasoiit  of 

Ditto  by  tiMBnachI 

unto  n  Fnneh  pobtte  saesii- 
Vm - 

Ditto  by  tlM  Branch  Banks  ... 

Ditto  on  railway  sacmMaa. 

IMtto  by  tlu  Draach  Banks  ... 

Ditto  oa  Credit  Foodaracrlp... 

DUtooo  Biaacfa  Banks  icgrtp... 

Ditto  to  tka  Slau  on  airaenMiU 

of  Joaa  10,  ItM  

Oovenuuantateek  raserved  

Ditto  dianoaabia  

Hotel  and  Aunltnr*  *f  Bank 

Landed  pnpafty  of  Branch  Bnks 

rviisnssi  o(  BanagamaaL 

Sondilaa. 

lUniaa  Imawl>IUa<ea  (law  oT  Mb 
Jirae.  UiT}  .... 


1,510,527  M 

12,»M,7&0  14 

9,I2S,000    0 

4,000,000    0 

787,406,329    0 

7,363,436  S6 

11,«11,4«S    0 

137,t«t,4«6  90 

l»7,«41,94i  63 

33,630.067    0 

6,466.766  75 

£,U2.723  St 

1,674,190  40 

1,216,446  20 

625  73 

3,948,779  47 

l,391,9e3,4S8  97 

141,350,634  45 

873,9S8,»46    0 

459,617    9 

231,783,353  16 

370,197,075  0 

«,(«4.70O  0 

1,938,300  0 

tt.9C3.300  0 

14.873,000  0 

»>.ie3,400  0 

3«,8»i,450  0 

•30,400  0 

413,100  0 

»,«00,000  0 
13,980,790  14 
M,7C8,840>8 
4,000,000  0 
8,888,948  0 
171.351  47 
4,414,67}  18 

100,080,000  0 


91,260,000 
91,360,000 


1,510,527  66 

12,980,740  14 

9,125,000  0 

4,000,000  0 

743,938,926  0 

7,1.56,289  20 

11,167,806  0 

136,374,331  18 

109,891,936  63 

89,380,995  0 

964,834  75 

1,964,555  31 

10,123,346  11 

1,336,692  17 

8,654,796  84 

1,8«5,360,135  23 

17:l,2«2.8()7  83 

378, 150, 114  0 

217,284  63 

100,393,618  88 

187,470,680  0 

1,949,100  0 

1,318,700  0 


19,897.800 
14,488,400 
71.083,300 
19,188,990 
5»l,3O0 
194,300 


40,000,000  0 
12,980,750  14 
98,708,>t40  38 
4,000,000  0 
«,3»4,I71  0 
l.M4,407  11 
4,1M,810  It 

100,COO,000    0 


Total 1,191,1«,488  tl  1,889,180,139  13 

The  anneted  report  it  dated  CalctitU,  June  4:— Produce  Maikef. — We 
have  again  passed  a  dull  (oitnight.  There  haa  been  no  actual  demand 
for  any  article  of  export,  and  transactions  have  only  bean  effected  to  fulfil 
open  orders  or  other  enitagemeiita.  Sugar  flat.  Saltpatra  quiet  and 
declining.  Raw  ailk  no  demand,  drooping.  Silk  piece  goods  in  neglect. 
Oil  seeda  in  fsir  demand.  Jute  in  neglect.  In  ssRI  jwerand  lac  dye  more 
inquiry.  Import  Market.— Ther*  it  no  material  improvemint  in  the 
position  uflmporti.  The  dulnesa  previously  reported  continual  almost 
undiminished.  Contanption  is  limited  and  prices  much  about  the  aame. 
Government  Securitiea. — The  stock  market  continues  without  animation  . 
\  The  low  rale  of  exchaoga  baa  laduced  a  faw  purcbatet  for  lemitance  to 


London ;  beyond  this  European  buyers  are  out  of  the  market,  and  the 
limited  business  transacted  is  chiefly  for  local  sccount,  or  in  execution  of 
orders  from  Bombay  and  Madras.  Money  Market. — Money  is  very  abun- 
dant both  with  the  banks  and  in  the  bazaar,  and  the  Bank  of  Bengal  has 
found  it  advisable  to  reduce  its  rate  1  per  cent.  Loans  can,  however,  be 
obtained  outside  at  lower  rates. 

The  Eiist  India  and  China  Association  have  published  their  comparative 
statement  of  the  number  and  tonnage  of  ship^,  both  British  and  foreign, 
entered  inwards  and  cleared  outwards  with  cargo  from  and  to  places 
within  the  limits  of  the  East  India  Company's  charter,  from  the  1st  of 
January  to  30th  of  June,  1859  and  1860.  According  to  the  statistics  of 
vessels  entered  inwards,  the  port  of  London  shows  an  increase  of  93 
vessels,  with  a  capacity  of  46,814  tons;  the  difference  between  421 
vessels  and  285,084  tons  in  1859,  and  !>14  vessels  and  331,898  tons  in 
1860.  The  port  of  Liverpool  al?o  exhibits  an  increase  of  28  vessels,  with 
a  capacity  of  13,428  tons,  the  arrivals  in  1859  having  been  123  vessels 
and  113,688  ton*,  and,  in  1860,  151  vessels  and  127,116  tons.  The  port 
of  Bristol  exhibits  a  decrease  of  seven  vessel',  with  a  capacity  of  3,554 
tons,  the  difference  between  20  vessels  and  9,660  tons  in  1859,  and  13 
vessels  and  fi,106  tons  in  1860.  In  the  ca'e  of  the  Clyde,  also,  a  decrease 
is  presented  of  9  vessels,  with  a  capacity  2,700  tons,  the  arrival  in  1859 
having  been  14  vessels  with  a  capacity  of  5,977  tons,  and  in  1860  only  5 
vessels  and  3,277  tons.  The  net  increase  has  been  105  vessels  with  a 
capacity  of  53,988  tone,  the  difference  between  578  vessels  and  414,409 
tons  in  1859,  and  683  vessels  and  468,397  tons  in  1860.  The  principal 
increase  has  been  in  the  arrivals  of  vessels  from  Calcutta,  China,  Ceylon, 
Singapore,  and  the  Cape  of  Good  Hope. 

The  export  of  sherry  from  Cadiz  for  the  half-year  just  closed  totals 
28,729  butts,  against  22,859  butts  for  the  same  period  in  1859,  and 
15,883  butts  in  1358. 

A  pArliamentary  return  has  just  been  issued  of  all  sums  paid  for  duty 
on  insurance  against  fire  during  the  past  year  by  each  of  the  fire 
insurance  companies  of  the  United  Kingdom.  From  this  document  it 
appears  that  the  payments  by  the  London  offices,  which  reach  in  the 
aggregate  940,282/,  stand  as  follows,  when  arranged  in  the  order  of  their 
respective  amount*:  — 
DCTt  on  IssuBASCES  against  Fibk  paid  in  the  Ykab  1859  by  Losnos  Officks. 


Son    213,128 

Phoenix 13»,365 

Royal  Exchange 86,094 

County 08,745 

Imperial  68,607 

Alhanco 50,680 

Atlas 45,157 

Olubo 44.678 

Law   33,918 

Guardian ™  33,034 

London 33,003 

Westminster   32,437 

Union    31,121 


Unitv 16,492 

Royal  Farmers'  12,138 

Iland-in-Hand    10,905 

Law  Union  6,654 

Church  of  England 4,963 

State 4,891 

liqaltabte 2,846 

United  Kingdom  Provident 1,181 

Emperor  £71 

Bank  of    London    and    National 

ProvindaL 60 

Preserver 81 

Times » 19 


General 16,649 

The  following  is  a  similar  table  with  regard  to  provincial  offices,  the 

aggregate  amount  beine  563,989': — 

DcTT  Paid  by  Cocstet  Offices. 
£ 

Norwich  Dnion  81,561 

Liverpool  and  l.ondon  69,460 

Westof  Kngland 68,718 

Royal  Llven>ool 50,694 

Manchester 40,427 

Leeds  and  Yorkshire 26,271 

Lancashire  23,745 

Yorkshire « ~ 22,139 

Kent   16,671 

BiniUngham    16,351 

Birmingham  dUtrict 8,827 

Essex  and  SulTulk 6,959 

Scotch. 
£ 

Scottish  Union 80,012 

North  British  24,464 

Northern  21,239 


Newcastle-upon-Tyne  6,889 

Provincial 6,837 

Nottingham  and  Derbyshire  4,882 

Salop 4,162 

Queen  3,683 

Slieffield    3,429 

Midland  Counties  3,189 

Norwich  Equitable .3,092 

Hants,  Susiex,  and  Dotscl  2,3:)5 

Shropshire  and  North  Wales  2,030 

Kent  Mutual   1,613 


£ 

Caledonian  12,011 

Scottish  Provincial 7,810 

National  6,561 


£  £ 

National   6,501  |  Patriotic  «,939 

Tne  total  duty  fur  1859  was  thus  1,504,271'.  By  the  same  return  it 
appears  that  the  total  amount  insured  on  farming  stock  (which  is  exempt 
from  duty)  in  the  U:iited  Kingdom  was  74,342,336/— viz.,  London 
offices,  39,492,225/;  country,  27,862,751/;  Scotch,  5,915,092/;  Irish, 
1,072,265/. 

During  the  month  of  June  the  total  quantity  of  coal  and  coke  exported 
from  the  various  coal  ports  of  Great  Britain  was,  of  coal  637,207  tons, 
aad  of  coke  19,191  tons.  Of  this  quantity,  which  shows  a  considerable 
falling  off  from  the  exports  of  the  preceding  mont'i,  Newcastle  exported 
169,194  tons  of  coal,  and  5,974  tons  of  coke;  Blyth,  9,591  tons  of  coal ; 
Sunderland,  1U7,505  tons  of  coal,  and  1,434  tons  of  coke;  Hartlepool  and 
West  Hartlepool,  57,862  tons  of  coal,  and  3,903  tons  of  coke;  Middles- 
borougb,  12,103  tons  of  coal,  and  2,352  tons  of  coke;  Hull,  13,701  tons 
of  coal;  Liverpool,  73,666  tons  of  coal,  and  2,921  tons  of  coke;  Cardiff, 
76,801  tons  of  coal,  and  292  tons  of  coke  ;  Swansea,  24,882  tons  of  coal, 
and  305  tons  of  coke ;  Newport,  15,846  tons  of  coal,  and  112  tons  of  coka  ; 
Llanelly,  6,875  tons  of  coal,  and  1,463  tons  of  coke  ;  Grangemouth,  6,442 
tons  of  coal,  and  04  tons  of  coke ;  Allot,  4,881  tons  of  coal ;  Chsriettown, 
6,946,  tons,  and  Troon  10,190  tons  of  coal.  The  quantity  of  coal  and 
Coke  ihipped  to  1,/indon  and  other  ports  in  the  United  Kingdom  during 
the  month  was  827,692  tons  of  coal,  and  3,039  tons  of  coke,  nf  which 
Newcastle  shipped  188,867  tont  of  coal,  and  1,588  tons  of  coke;  Sunder- 
land, 150,146  tons  of  coal ;  Seaham  harbour,  57,585  tons  of  coal ;  Hart- 
lepool and  West  Hartlepool,  106,438  tont  of  coal,  and  231  tons  of  coke  ; 
Middlasborough,  20,180  tont  ofc.tl;  Swansea,  13,281  tons  of  coil,  and 
4,2'JO  tons  of  culm  ;  Cardiff,  64,347  tont  of  coti,  and  1,193  *<">•<*'  «»"; 
.Newport,  45,191  tont  of  coal,  and  27  tont  of  coke ;  Troon,  S9,9O0  tont  ol 
coal ;  Maryport.  34,325  tont  of  coal;  and  Whiteh.v.i.,  »«f '^  ""  »'  °!. 
and  167  tont  of  culm.  The  number  of  restel.  •"MJ'f '"  '^«  l^'  „  "" 
7,282,  of  which  4,672  were  engaged  in  the  home  and  2,610  in  the  over  I 
tea  coal  trade.  11 
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An  account  of  the  amount  of  bank  notea  authorised  hy  law  to  be  issued 
by  the  aevcral  banka  of  if  sue  in  Ireland,  and  tiie  aversfje  amount  of  bank 
notes  in  circulation,  and  of  coin  held,  doiiog  the  four  weeka  ending 
Saturday,  the  30lli  dny  of  June,  1860  :— 


Kama  imd  Title. 

Ch-cniatlon 
Authorised. 

ATera^ 
Circulation. 

Amount  of 
Coin  Held. 

Hank  orirclind  _ - 

£ 
8,738,428 
927,««7 
281,61 1 
243,440 
311,079 
892,269 

£ 

3,192,2.'S0 

1,012,682 

S89,83<i 

277,391 

409,606 

I,219,»2S 

£ 
ess.io.n 
418,891 

Belfast  Blink    „._ 

Northern  Bank    »..».. 

Ulster  Bank     

800,013 
186,1.54 
149,209 

602,3M 

COTTON. 

K«w  Yoak,  July  S. 

COMPARATIVE  8TATEJIENT 

Or  Receiits,  Expobts,  jlXD  Stocxs  or  Cottox. 


Ktir  (MeuH,  on . 

Moblto 

Florida...... 

Texas  ». 

Sarannah 


..Jane  23 

23 

23 

28 

27 


CharlMtoa Jnne  29 

North  Carolina 30 

Viridnia  _ ...;.  15 

New  York  July    2 

Other  Porta June  3il, 


l859-«0 

1858-9   Increase  D'crease 

On  band  in  the  potts  on  September  1  

balea 

149K7 

442.M31 

2618053 

S«W47 

280MS 

190915 

3659467 

258070 

bales       bales       bales 
101025       48212 

3633324     7ii2207 

Exported  to  Great  Britain  since  ditto  

18792081     738784 

403626     166321 

Exported  to  the  North  of  Europe  since  ditto  

Exparted  to  other  torei^  ports  since  ditto 

8M714I      ...             <.",I61 
208448»      ...             17533 

Total  exported  to  foreign  countriefi  since  ditto    ... 

Stock  on  hand  at  alMve  dates,  and  on  shipboard 

at  tluaa  porta  

38I60J>6     844411        ... 
1 
345816        19254 

Btocc  or  CotTon  ni  Ihtibiob  Towns. 
(Not  Inchidad  in  raoaipts ) 

1860  1859 

bales  bales 

At  latest  correspon'^lng  dates - 42637  C89S7 

COTTON  TAKEN  FOB  CONSUMPTION  IN  THE  UNITED  STATES. 
»VBro  Bant  1  to  tha  above  dates. 


Stock  on  hand  Sept  l....._._._._._.__™.... 
Kaceivod  since   „ _ 

balea        bales 

149237 

4425431 

balea 

2815066 
245816 

bales 

101025 

3033224 

4574668 
3659467 
258070 

8060872 

laaTM  for  Americaa  consntapUon 

657131 

«73377 

1859.60 


1858-9 


Fr«l(ht  to  LiTBrpooI,  t-SQd  par  lb.— ExcbaDge,  IO»i  to  109}. 
YiaaxLs  Loisnis  n  thi  Uvrrxo  States. 


At  Kaw  Orleans June  2S 

MobUa   _ » 

Flnida  30 

<MT«staa  .._.„.. „.„.....  n 

■•Taaaah  ..„ ,  M 

2» 

York  ••*.....H.*^.M....  July 


Xatal  >. 


For  Qt.  Britain    For  France.     For  other  Ports. 


11 
3 
1 
1 

4 
« 


li 
M 


5 

4 
67 


80 
M 


xiieqTOiwq«ninOTBnumli..glj  Ught,  isdtU  m«rlcati«Tery 
ht*Yy.  Holden  were  dispoicd  to  triew  the  European  advices,  per 
•teamor  Adriatic,  in  somewhat  more  fitvouraI>lc  light,  but  the  news 
w««  nnproductiTC  of  any  beneficial  result,  and  the  sales  for  the  two 
days  arc  confined  to  1,200  bales.  Priow  are  nominal.  Wo 
quott: — 

Nxw  Tout  CussmcATtoit. 
„ ,     .  _  New  Orleans 

Cpland.         norMo.  Mobile.        and  Texas, 

e  e  o 

7 


OlMuqr  —.-..     7  7  7  74 

gaad  otdlKBy...  U  st  8{  .  8 

JfMdlht  Irt  vi  iV  :  11 

flood  nildliaa...  12}  isl  . l»i  u 

MMOMMr.*...  Wj  I»i  Ill  :""""  1» 


flood        II 

OH.    _^fddB»glMr A^i    ........    iij    ixj    IB, 

The  amyals  hare  been  from  New  Orleans,  640  bales  ;  Mobile, 
?rV,  J^^  V®'  Georgia,  1,193;  South  Carolina,  651— total, 
4,147.  Total  import  firom  lat  to  30th  June,  43,331  bales.  Total 
'"If"^  ""<^i'  l»VS«I'tember  424,091  bales.  Export  from  Ist  to 
aoth  June,  11,197  bale^  against  24,729  in  1859. 
•  .k*"  ^^'*'  ■'"l^  "•— Wulneis  is  still  the  most  noticeable  feature 
in  tli«  market,  and  the  limited  demand  is  confined  mainly  to  the 
""wtoTEjI^    The  sales  for  Tuesday,  Thunday,  and  Friday, 


LIVERPOOL  MARXET.-Jm.T  SO. 
PMCM  CUMtMIT.  • 


JftwOrhsna..-. 

■imiMi  ...!!n!3 

■am  sad  Madraa, 


Old. 


i 


MM. 


rair. 


flood 

Fair. 


QooA 


per  tt psr  li pw  Ibpw  Ih jitr  lb 


•  St 


Rna. 


Old. 


V  lb 

« 

•I 

8 

If 


period  IRW^ 


par  lb 
il5-U 
TS-IC 

»i 

B 
S 


Fair. 


IT     lU 

I 


iKPOBTfi,  Expobts,  CoNSCurnox.  &c. 


Whole  imiwrt, 
Jan.  1  to  July  19. 

Consumption, 
Jan  1  to  Jnly  19. 

Exports, 
Jan   1  to  July  19. 

Compnted  Stock, 
July  19. 

1860            1859 
hales          kxles 
2509036     1794110 

18IK> 

bales 

1379940 

1859 
bales 
126S730 

1860 
bales 
S88710 

1869 
bales 
179750 

1860 

bales 

1287100 

1859 
bales 
694530 

The  slight  improvement  in  cotton  noticed  at  the  close  of  last 
week  was  not  of  long  duration.  The  past  week  has  been  uniformly 
dull,  and  any  little  previous  advance  in  price  has  been  lost.  The 
market  has  relapsed  into  the  depressed  state  which  has  prevailed 
so  much  this  season.  Some  of  our  quotations  for  American  are 
again  reduced  id  per  lb,  and  with  this  concession  it  is  not  easy  to 
effect  a  sale.  Egj'plians  are  very  irregular  in  price  and  difficult 
to  move.  Brazil  are  without  alteration.  East  India  are  heavy  and 
drooping.  The  sales  to-day  are  8,000  bales.  The  market  is  fiuiet. 
The  reported  export  amounts  to  18,400  bales,  consisting  of  11,230 
American,  30O  Brazil,  and  6,870  East  India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


The  advices  from  the  manufacturing  districts,  this  week,  are  by 
no  means  satisfactory.  For  shipment  to  India,  very  little  has  been 
passing ;  but  the  China  trade  is  decidedly  steady.  The  operations 
for  the  Continent  have  slightly  increased.  The  home  trade,  gene- 
rally, continues  in  a  healthy  stole,  whilst  the  demand  for  wool  of 
homo  growth  is  still  firm,  notwithstanding  the  high  rates  demanded 
by  the  growers.  In  iron  and  coals,  the  operations  have  been  on  a 
restricted  scale. 

Manchester,  July  19. — The  market  has  been  for  the  most  part 
dtdl,  and  slightly  lower  prices  have  been  accepted  for  the  little 
business  which  has  been  done.  Notwithstanding  discouraging 
accounts  from  China,  a  few  considerable  transactions  appe.tr  to 
have  been  undertaken  for  some  of  the  markets  of  the  Chinese  seas. 
There  have  also  been  a  few  buyers  at  low  rates  for  Bombay ;  hut 
otherwise,  generally,  there  has  been  no  feature  beyond  a  rather 
])revalent  impression  that  prices  for  our  staples  have  yet  to  under- 
go some  further  decline. 

COKPAKATIVB  8TATEHEXT  Of  THR  COTTOH  TBAI>IL 


KXT  COTIOX. 

Uplaadfair per  lb 

Ditto  (rood  fair 

Pcrnamtfuco  fair 

Ditto  trood  tair 

No.  40  Mui.K  YxRN,  fair,  2nd  ciuaiity 

No.  30  Waws  Twist,  ditto        

2C-in,  66  reed,  Printer,  29  yds,  4  IDs  2or... 

27-in,  72  reed,    ditto     ditto    5  lbs  2oz.., 

39-in,  60  reed.  Gold  End  Shirtings,  87J 
yards,  8  Il>s  4oz 

40-in,  66  reed,  ditto    ditto,    8  11m  12oz... 

40-in,  72  reed,  ditto    ditto,    9  lbs  4oi  ... 

>9-in,  48  reed,  Ked  End  Long  Cloth,  3« 
yards,  9  lbs 
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Rochdale. — ^The  attendance  at  the  market  was  good,  and  there 
were  many  inquiries  for  goods.  Manufacturers  are  pressed  to  de- 
liver goods  previously  contracted  for,  and  to  accept  fiu-ther  con- 
tr.icts.  There  seems,  indeed,  to  be  considerable  anxiety  to  place 
orders  for  winter  goods,  demand  for  which  has  seldom  set  m  so 
early. 

Bbadfobs. — Wool — Wo  have  no  change  from  List  week  to  re- 
port. The  consumption  is  still  considerable,  and  iJales  are  there- 
fore, of  course,  made  to  some  extent ;  hut,  owing  to  the  high  price 
of  the  raw  material,  spinners  are  altogether  imwilling  to  operate 
beyond  their  immediate  wants.  Pieces — The  market  is  but  thinly 
attended  by  bu;^crs,  and  on  the  whole  a  general  flatness  prevails. 
Yams — The  spinners  are  generally  well  employed.  A  good  liusi- 
ncss  is  doing  for  exportation,  and  moderate  sides  are  made  to  the 
homo  houses.  Prices,  however,  are  still  far  from  satisfactory,  and 
are  not  quotable  higher  than  last  week. 

Glasgow. — The  demand  for  all  classes  of  wool  continues  good, 
and  prices  arc  fully  maintained.  Laid  and  white  Highland  are  in 
fair  retjuest,  and  there  has  been  a  considerable  supply  of  the  new 
clip  come  to  hancL  Laid  Cheviots  and  crosses,  especially  well 
washed  lots,  are  8(»roe  and  are  much  wanted. 

LiKDS. — We  have  again  to  report  active  markets  at  our  cloth 
halls.  Prices  ndc  firm,  tlie  stocks  are  Ught  in  the  clothiers'  hands, 
and  the  mills  arc  well  employed. 

IIcnDERsFiELi). — We  have  had  a  very  indilTcrent  market.  Prices 
about  the  same. 

IlALirAx. — There  has  been  a  moderate  amount  of  business  done 
botli  at  the  warehouses  and  in  the  Piece-hall,  and  prices  of  all 
descriptions  of  goods,  as  also  those  of  yams  and  wool,  arc  firm, 

LxicESTBR. — rbe  manufaeturora  engaged  in  the  home  trade 
complain  that  the  demand  for  goods  is  very  inanimate,  and  that  it 
is  scarcely  possible  to  realise  the  advance  which  has  taken  place  in 
wool  and  yarns. 

Hklfast. — Hie  demand  for  linen  goods  has  been  inactive,  but 
without  change  in  price. 

liiKMiMouAM. — The  trade  of  this  town  is  for  from  actiye,  never- 
theless, generally  speaking,  a  fair  amount  of  busmcss  is  doing. 
The  iron  trade  is  heavy. 
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CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
Nrw  YoBK,  July  3. — Flour. — There  has  prevailed  a  mode- 
rately active  inquiry  for  State  and  Western  flour  during  the  past 
two  days,  both  for  consumption  and  shipment,  but  prices  have 
declined  about  5  cents  per  bbl,  nevertheless,  at  which  transactions 
have  been  to  a  fair  extent.  The  sales  since  Friday  aggregate 
30,200  bbls.  Canada  flour  has  been  in  fair  request,  but  the  lower 
grades  closed  about  5  cents  lower.  The  sales  are  1,050  bbls. 
The  market  for  Southern  flour  has  been  lieavy,  and  prices  are 
somewhat  lower  on  the  poorer  grades  of  B.iltimore  and  George- 
town. The  sales  comprise  3,800  bbls,  closing  heavily  at  6  dols 
to  7.25  dols  for  Georgetown,  and  5.65  dols  to  7  dols  for  Baltimore. 
Other  kinds  are  quiet  and  unchanged.  E.\port  from  the  1st  to  the 
30th  of  June,  177,377  bbls,  against  56,300  bbls  in  1859. 

Gbaix. — ^The  demand  for  wheat  was  moderate  on  Saturday, 
and  transactions  were  comparatively  light.  Holders  were  a 
little  more  disposed  to  realise  yesterday,  however,  and,  there 
being  a  fair  demand  for  local  milling  purposes,  together 
■with  a  moderately  active  inquiry  for  shipment,  the  sales 
were  pretty  heavy,  chiefly  for  export.  The  aggregate  sales 
since  Fridav  are  180,600  bushels,  including  26,000  Milwaukee 
Club  at  1.30  dol  to  1.32  dol ;  11,500  Chicago  spring,  1.27  dol 
tol.28dol;  12,000  winter  red  Western,  1.40  dol  to  1.42  dol; 
300  red  State,  1.37  dol ;  and  2,500  white  Kentucky,  1.58  dol  to 
1.60  dol.  Of  the  above  aggregate,  128,300  bushels  were  placed 
yesterday,  including  4,700  white  Canada,  at  1.44  dol  ;  16,000 
amber  Milwaukee,  1.33  dol;  5,000  white  Indiana,  1.50  dol; 
48,000  Milwaukee  Club,  1.30  dol  to  1.32  dol  ;  28,000  Chicago 
spring,  1.27  dol  to  1.28  dol ;  12,600  white  Michigan,  1.45  J  dol 
to  1.47  dol;  and  14,000  winter  red  Western,  1.39  dol  to  1.41 
dol.  The  first  lot  of  new  Virginia  wheat  sold  at  1.70  dol.  Corn 
is  heavy,  dull,  and  about  one  cent  per  bushel  lower  on  all  kinds. 
The  sales  for  the  two  days  have  been  moderate,  amounting  to 
68,000  bushels.  E.\port  of  wheat  from  the  1st  to  the  30th  of  June, 
813,087  bushels,  com,  903,546  bushels,  against  20,515  bushels  in 
1859. 


New  Yobk,  Jiily  7. — ^Flour  heavy  and  rather  lower.     Super  j 

Western,   5.20   dols  to   5.25    dols ;    common   to   medium  exti-a  ] 

Western,  5.30  dols  to  5.60  dols  ;  inferior  to  shipping  brands,  extra 

round  hoop,  5.70   dols  to  5.80  dols ;  Canadian,  without  material 

change,  at  5.40  dols  to  7.50  dols.     Wheat  heavy  and  drooping,  at 

1.27  dol  for  Chicago   spring;  1.30  dol  to  1.31  dol  for  Milwaukee 

Club.     Barley  dull ;  corn  a   shade   better ;  mixed   Western,  63  Jc 

to  64c ;  Western  yellow,  65c  to  67  Jc. 

ExrfiST  of  BnKAJtnvrr*  from  the  Unitkd  States  to  Obeat  BErrAn  and  lUEijum, 
BJDcc  September  1.  18W. 
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posed  of  at  fully  previous  rates,  and  the  transactions  in  malt 
have  somewhat  increased.  Large  quantities  of  oats  have 
found  buyers  at  quite  last  week's  improvement  in  value  ;  whilst 
both  beans  and  peas  have  continued  steady  in  price.  Flour  has 
moved  off  freely,  and  the  currencies  have  had  an  upward 
cndency. 

The  continental  markets  have  shown  more  firmness  for  wheat  ; 
but  no  actual  improvement  has  taken  place  in  the  quotations.  All 
spring  corn,  especially  barley,  has  sold  freely  at  very  full  prices. 
The  latest  advices  from  the  United  States  are  to  the  efifect,  that 
rather  large  quantities  of  grain  and  flour  were  in  progress  of 
shipment  to  the  United  States,  without  having  any  improving 
effect  upon  prices.  The  quantities  of  produce  coming  forward 
were  large  for  the  time  of  year. 

The  Scotch  markets  have  been  very  scantily  supplied  with 
wheat;  lyet  the  demand  has  continued  resti-icted,  on  rather 
higher  terms.  Other  articles  of  grain  have  commanded  very  full 
prices. 

Throughout  Ireland,  there  has  been  more  firmness  in  the 
demand  for  wheat,  and  fine  parcels  have  somewhat  advanced  in 
price.  Oats  have  [realised  more  money,  and  the  operations  in 
other  articles  have  continued  on  a  liberal  scide. 

The  few  samples  of  English  wheat  on  sale  in  to-day's  market 
were  disposed  of  at  Monday's  advance  in  the  quotations.  Foreign 
wheat  was  firm  in  price,  but  the  business  doing  was  limited. 
Barley  gave  way  Is  per  quarter,  but  all  other  kinds  of  produce 
was  fiirm  in  price. 

Mr  Ed.  Rainford  reports  the  floating  trade  .as  follows : — Since 
the  12th,  there  has  been  an  exceedingly  large  influx  ofi  coast  of 
grain-laden  vessels,  amounting  to  about  284  up  to  last  night,  con- 
sisting of  77  cargoes  of  wheat,  chiefly  from  Odessa,  the  Danube, 
and  the  Sea  of  AzofT;  105  maize,  principally  from  the  Danube 
and  Odessa  ;  10  rye ;  84  barley,  mostly  from  the  Danube ;  7  oats ; 
and  1  beans,  from  Larache.  Of  the  above,  about  one-sixth  were 
sold  before  an-ival.  Although  a  fair  business  has  been  done  this 
week,  yet,  considering  the  very  numerous  arrivals,  there  has  not 
been  so  many  transactions  as  some  anticipated  ;  but  there  is  gene- 
rally a  pause  under  such  circumstances  for  a  day  or  two,  some 
buyers  waiting  to  see  the  effect  on  prices,  and  hoping  to  buy  lower 
by  looting  on  a  little  ;  but  there  are  signs  of  animation,  and  it  is 
probable  next  week  a  very  large  business  will  be  done.  The 
cargoes  sold  are  all  arrived,  and  the  following  prices  have  been 
accepted : — AVheat,  Odessa  Ghirka  at  51s  6d  to  52s  6d  per 
492  lbs ;  Sandomu-ka  at  54s  per  480  lbs.  Slaizc,  Odessa,  a  fine 
cargo  early  in  the  week  at  31s  4^<1 ;  later  a  few  largo  cargoes  at 
30s  6d  ;  Galatz,  a  cargo  at  31s,  all  per  492  lbs  ;  Ibraila,  a  cargo 
early  in  the  week  at  30s  3d ;  later  cargoes  at  29s,  29s  3d,  29s  4d, 
and  298  6d  per  480  lbs.  Barley,  Danuhian  at  253  6d,  25s,  and 
25s  3d  ;  Ibraik  at  26s,  25s  3d,  25s  6d,  and  24s  9d  (not  quite  per- 
fect), per  400  lbs.  Oats,  Theodosia  at  20s  6d  per  imperial  or.  It 
will  be  seen  that  prices  of  wheat  are  well  sustained,  and  sellers  of 
maize  are  firmer,  and  looking  for  improved  rates. 

The  London  averages  announced  this  week  were : — 
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LONDON    MARKETS. 

8TATE  OF  THR  CORN  TRADE  FOR  THE  WEKK. 

MAik  Lahk.  Friday  Evibimo. 
Unusually  6m«ll  supplies  of  home-grown  wheat  have  l>ccn  on 
ofTcr  in  the  various   markets  held   this  week.    The  business  done 
both  in  red  and  white  fiualitics   has   been  limitwl ;  nevorthcle-'s 
priw'  have  advanced  about  Is  per  quarter.  Full  m- 
of  fori>ion  wh"»t  have  l>ccn  brought  forward ; 
kindr<  ;  liplil  at  extreme  rates,  and,   in   soi: 

r«tlii  ,.y  has  been  obtained  for  good  and  i 

tics,  i  litri:  n  no  dispo»ition  on  the  part  of  iniiiortrr 
sahw,  either  of  the  fresh  arrivals,  or  of  gnmaricd  stock.^  . 
iodeeil,  whilst  the  present  ch.'iiig''abli-  weather  continues, 
wo  can  hardly  antirip.-itc  any  positive  decline  in  value,  even 
though  the  importations  may  continue  on  a  liberal  scale. 
The     few     samples    of    barley     on     show     have     been     dis- 
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PRICES  CURKENT  OF  COKN,  io. 
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BANK  RETUllNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  GiZKrrn.i 

As  AccornT,  pamumt  to  the  Act  7lh  >n>I  !ith  Victoria.  c«p.  1!,  for  the  week  ending 

oa  WeUnexlay,  the  18th  a>v  of  Julj,  1860. 

ISSUE  DEPARTMKM'. 

£  £ 

29,711,365    GoTemmcnt  Debt  11,015  100 

Other  SccuritiM 3  459,WIO 

Gold  Coin  and  lluUion :6,33C,3(>J 

surer  Uullion 


Hotel  iMsed.. 


Proprlelort' Capita!  14,853.000 

Ren  »,S81,840 

tuMic  Oepoiit.  (iticludinK  Kx- 

che(|ucr,      8Avint!H      Bniike 

CotnmUiiionerx  ol   National 

I>ebl,andl)ividendAcc<;unt<      3  483,907 

OthCTlMiioalU 15,-i<»,313 

BereoOiuraiidoUierlUUa 760,801 


23.711.365 
BANKING  DEPAItTMEXT. 

e 


29,711,S6i 


Dated  the  19tta  July,  186a 


37,447,270 


OoTemment  S&curittc8(1nclad- 

IngDead  Weight  AoBulty)  9.721.445 

Other  Sicurillct  19,419,147 

Notea 7,.'.3-V2liO 

Gold  and  Silver  Coin 771,178 


37,447,270 
M.  IIAKSHALL,  Chief  Caahier. 

THE  OLD  FOBH. 

The  above  Pank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result: — 


Liabllltiea. 
Clrcalation    (iacluditig  Bank 

po«t  bUI>) 23,£36,76« 

Public  Depoaiu  3,4S3.fi07 

PliTaU  DepoalU 15,365,312 


AsaetL  £ 

SecurlliM 29,062,592 

Coin  and  Bullion „..._......    16,007,843 


41,C87,.'S85  45,070,435 

The  balance  ol  Asaeta  above  Liabilitiea  being  3,3S3,S50I,  aa  auted  In  the  above 
account  under  the  bead  Itkjir. 
.  FRIDAY  NIGHT. 

The  preceding  account.!,  compared   with  those  of  last  weelt, 
exhibit— 

An  ixc»rA»E  orcirculatlon  of  £294,91 


A  DaOEADK  of  Public  Uc|>a>it>  of 

A  DicauaiofOilier  Deposiia  of    

An  iscuiASB  of  Government  Securities  of.. 

A  DEcaiAai  of  Other  Securities  of 

A  Dscnaaai  of  Bullion  of 

All  lauHK.es  of  lt««tof „ 

A  Dsoauu  of  Beserre  of  


123,623 
6,871 
197,421 
224.967 
47.737 
407,  M7 


The  present  Bank  returns  show  that  the  process  of  paying 
the  (liivdends  still  continues  to  diminish  the  Government 
deposits  and  the  bullion  ;  abo  that  the  demand  for  money 
still  continues,  as  shown  by  the  decrease  of  the  other  deposits, 
although  only  to  the  extent  of  123,623/,  but  more  especially 
by  the  decrease  of  the  reserve  to  the  extent  of  497,287/. 

The  increase  in  the  circulation  proves  that  the  notes  of  the 
Baifk  are  still  retained  by  the  public. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  eomapoadlag  dates 
with  Uuimaent  weak 


ClreoIaUOa,     Inclaaing 

bank  poatbilla 

PabUc  dapoatta 

Otbardapoatta 

GoTfcaaMnt  iaciirltiea.„ 

Other  aacanUaa  

Iwsi  Of  nalaa  *  coin 

Oatai  nd  bolUoa 

B«ak  tXa  of  dlaeottui... 

Pita*  oTCoanla _.. 

Af«ni«  vttef  of  wheat 
Si«h«a(a  oa  Faila(ihit) 


21,878,962 
4.«(S,1»4 
11,1»,4I8 
14,<86,iM 
IM84M0 
10,M>,472 
16,910,7*2 
24  p.  a 

41s    4d 

»  32)  40 

M    11 
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II  17  18 
la  S|    8{ 
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1859. 
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4 

f 

:S2.936.T6C 

11.404,110 
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2,a«8.84A 

4,9«2.«72       a.486,507 

l<,;il,90t 

14,982,»»9 

15,265,812 

l(l,«87,47« 

11, 270.1180 

»,731.445 

lt,49»,»5 

17.2M.4«9 

19,419,147 

IL<I82,*0T 

10,109.687 

8.806.678 

17,2I2,W7 

17.699  S27 

16.009,843 

»^a. 

iliP-O; 

%- 

Ml 

Ml 

4«a    U 

4«s  ed 

iU    7d 

25  «   12] 

25  S    12 
11  1212 

25  10  I7i 

11  16 

11  14i  15 

12  <t    7 

13  i\  4 
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In  1850,  the  chief  feature  in  the  money  market  was  tlie 
fall  in  the  exchanges  on  Amsterdam,  Hamburg,  and  Paris — 
the  reason  being  the  withdrawal  of  capital  which  had  been 
sent  to  England  for  safety  during  tlie  disturbed  stale  of  the 
Continent,  and  also  on  account  of  largo  purchases  of  wheat 
from  abroad. 

In  1857,  the  progreea  of  the  mutiny  in  India  was  most 
anxiously  watched.  The  Bank  rate  of  discount  had  been 
lowered  from  G  to  5^  per  cent. 

In  1868,  the  best  bills  were  discounted  at  2i  per  cent 
The  Queen  was  about  to  visit  the  Emperor  of  the  French  at 
Cherbourg.  The  adjudication  of  the  New  Zealand  1  per  Genu 
Guaranteed  I>oan  of  300,000/  had  taken  place  at  the  reserved 
price  of  107  per  cent. 

In  1859,  the  English  funds  had  fallen  nearly  1  per  cent. 
Iho  market  was  principally  affected  by  the  fall  in  the  French 


funds,  and  the  impending  pecuniary  demands  of  the  Indian 
Government. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  an  excess  of 
938,058/;  in  1857,  a  deficiency  of  5,322,749/;  in  1858,  an 
excess  of  212,650/;  and  in  1859,  a  deficiency  of  2,321,444/. 
In  18G0,  the  deficiency  is  4,153,835. 

Discount  and  Money  Market. — Notwithstanding  the 
payment  of  the  dividends,  the  rate  of  money  in  the  discount 
market  still  continues  in  active  demand  at  4  per  cent.,  both 
in  Lombard  street  and  at  the  Bank  of  England.  Some 
exceptional  cases  have  occurred  in  which  bills  have  been 
discounted  at  a  fraction  below  this  rate  ;  but  4  per  cent,  is 
the  rate  at  which  most  bills  are  taken,  and  4^  to  5  and  even 
higher  is  charged  tor  bills  having  from  three  to  six  months 
to  run.  We  have  no  doubt  the  failures  in  the  leather  trade, 
and  the  poor  dividends  which  the  houses  that  have  failed  seem 
likely  to  paj-,  have  created  in  some  measure  a  want  of  con- 
fidence ;  this,  and  a  very  active  trade  unquestionably  going 
on,  accounts  for  the  rate  of  money  on  bills  of  exchange 
being  so  much  higher  than  on  Government  Securities,  on 
which  it  is  not  more  than  2^  per  cent.  The  rate  of  money 
allowed  by  the  discount  houses  is  3  per  cent,  at  call,  and 
3^  per  cent,  at  seven  days'  notice. 

The  following  are  the  rates  of  discount  at 

Bank  rate.  Open  market. 

Per  cent.  Per  cent. 

Amsterdam 4  4 

Berlin  4  4 

Frankfort    2  2 

Hamburg No  Bank  nte 2 

London    4  4 

Paris 3i  3    to    SJ 

St  Petersburg .5  5    to    6 

Vienna 5  4J 

English  Funds. — The  transactions  in  the  English  funds 
have  during  the  week  been  of  a  most  limited  nature — the 
price  of  Consols  has  varied  from  93 J  to  93^.  There 
has  been  a.  aalo  to-tlnjr  of  00,000  Consols  for  money  at  93;^. 
After  the  statement  of  the  Chancellor  of  the  Exchequer, 
that  he  should  meet  the  estimate  of  expenses  of  the  China 
war  by  increasing  the  duties  on  spirits  and  by  making 
use  of  the  Government  balances,  Consols  became  firmer, 
but  they  have  since  receded,  in  consequence  of  rumours  of 
a  loan  being  required  for  fortifications. 

It  is  rumoured  in  the  City  this  afternoon  that  the  Govern- 
ment will  state  on  Monday  the  sum  intended  to  be  spent  on 
fortifications ;  but  that  as  it  will  only  be  required  by  degrees, 
an  arrangement  will  be  made  with  the  Bank  of  England  to 
make  advances,  until  such  time  as  the  advances  amount  to 
such  a  sum  that  a  definite  arrangement  between  the  Govern- 
ment and  the  Bank  will  become  desirable,  and  that  then  the 
Bank  will  cither  have  the  option  of  being  paid  off,  or  take 
the  annuity  which  the  Government  will  ofi'er  to  redeem  the 
loan  in  a  given  number  of  years  at  a  price  to  be  fixed  on. 
Such  an  arrangement  would  render  a  loan  fiom  tho  public 
for  the  present  unnecessary.  Although  nothing  is  positively 
known,  what  gives  u  degree  of  probability  to  the  rumour  is, 
that  the  Bank  of  England  hold  a  smaller  amount  of  Govern- 
ment Securities,  and  a  larger  amount  of  other  securities, 
which  are  supposed  to  consist  principally  of  bills  of  exchange 
and  will  run  off,  than  the  usual  average. 

Great  disappointment,  not  to  say  dissatisfaction,  is  e.\ 
pressed  in  the  City  at  the  withdrawal  of  the  Bankruptcy  and 
Insolvency  Bills,  to  the  passing  of  which  the  commercial 
world  looked  forward  with  so  much  anxiety. 

In  addition  to  the  withdrawal  of  the  Bankruptcy  and  In 
solvency  Bill,  the  Savings  Bank  Bill  has  also  been  defeated 
this  evening  by  a  majority  of  38. 

Great  curiosity  is  also  felt  among  monicd  circles  as  to  what 
has  become  of  the  .Savings  Bank  deposits,  which  have  net  been 
invested  since  the  last  day  of  December,  1859.  Exchequer 
Bills  hiive  been  rather  firmer  this  week  at  Is  to  Is  prem. 
The  funds  have  been  very  heavy  to-day  in  consequence  of 
rumours  of  a  loan  alluded  to,  and  have  fallen  i  per  cent.,  the 
last  price  being  93  to  ^  for  money,  and  93^  to  i  for  the 
August  accounU 

FoKEioN  Funds. — Very  little  business  has  been  transacted 
in  the  foreign  funds.  Turkish  Bonds  were  firm  in  the 
early  part  of  the  week,  owing  to  the  punctuality  with  which 
the  Turkish  Government  send  their  dividends.  They  close, 
however,  very  flat  this  afternoon,  having  fallen  nearly  1  per 
cent,  since  yesterday.    Peruvian  Bonds  have  been  as  high 
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as  75  for  the  3  per  Cents.,  and 95  for  the  4*  per  Cents.,  but 
have  since  become  flatter.  Kussian  stocks  have  been  rather 
firmer  in  consequence  of  a  prospectus  being  issued  for  a 
"General  Mercantile  Bank  of  St  Petersburg,"  with  a  capital 
of  2,000,000/ sterling,  with  power  to  increase  it  to  8,000,000/. 
This  scheme,  although  introduced  under  powerful  auspices, 
is  not  viewed  with  much  greater  favour  than  the  Russian 
loan  by  the  general  public — the  terms  as  published  in  the 
prospectus  being  considered  as  too  favourable  for  the  fonda- 
teurs. 

The  closing  price  of  Freoch  funds  this  afternoon  is 
68f  20c,  being  a  fall  of  i-  per  cent.  The  rumour  is  that  the 
French  Government  will  require  a  new  loan  in  October  to 
defray  the  expenses  of  the  expeditions  to  China,  and,  it  is 
said,  of  a  contemplated  expedition  to  Syria.  The  loan  of 
nearly  6,000,000/  sterling  for  the  city  of  Paris  has  been 
sanctioned  by  a  large  majority. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 

COKSOU 


tttmity 931 

Mondmy  9^ 

Tueada'y 'Jii 

Wed>e«]ay...  93| 

Thurndajr 63| 

IriiUi- oa 


Mcncy 
Lowest.       Hlj^best 
.    931 


Lowest 

••  »■'» 

..  saf 

..  Sii 

..  93i 

..  saf 

..  93| 


Account 


SE 


HiKhett  Esclieqner  BU1& 

\!-ii      Is   (lis   3?    PIC 

i»;(|    par  35  pm 

i>4^    par  3s  pm 

■J3i     33  pn- 

9oi    par  4s  pm 

93|    is  pm  4s  pm 

Clofling  prices 

tbis  (lay. 

93  I 


93i 
9iJ 
93| 

Closing  prices 
last  Friday. 
S  per  cent  consols,  account ...    ii^i  i 
—  —        rnvney   ...    931  i 

New  3  per  cents  93}  I 

3  per  cent  reduced 93^  f 

Exchequer  bills Marcli    '2i  dig  28  pm 

—  —        June    I's  dis  28  ^in 

Bant  stock  229  31 

East  IndU  stock 218  20 

Sp&niah  3  per  cents 49  4 

—  3  i^jr  cents,  new  licl'..,    39J  40t 

Pianre  19J  30J 

Portuguese  3  {ler  cents,  Itioo...    43|  4^ 

Mexican  3  {icr  cent4  2&|  1 

Dutch  2)  per  oeaU ..- «H  lit 

—  4  per  cents 101  2 

Ituiaiim4i  stock 93  4 

—  £f  per  cent 107  9 

Suflinian  stock    821  3) 

Peruvian  41  941  H 

Peru Tiaii  3  percent 73  4 

VeDczttcia,  New 22  3 

8r«nish  certificate* 4;  S 

Turkish  loan,  6  per  cent 77  8 

Mew  ditto,  4  per  cent 102  .1 

Railways. — The  railway  market  was  very  buoyant  in  the 
early  part  of  the  week,  and  the  settlement  which  then  took 
place  showed  that  the  public  continue  to  make  investments 
in  these  securities,  the  rate  of  continuation  from  account  to 
account  being  very  light,  not  more  on  an  average  than  4i 
per  cent.  The  market  to-day  has  been  heavy  in  consequence 
of  the  fall  in  the  English  funds. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day  : — 

Railwati. 

Closini;  prices 
last  Friday. 
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JoiKT  Stock  Bank  and  othek  Meetings 
yearly  meeting  of  the  London  and  Weatminstcr  B.ink,  Alder- 
man .Salomons,  M.P.,  in  the  chair,  the  report  announcing  a 
dividend  and  bonus  for  the  past  six  months  at  the  rate  of 
10  per  cent.,  equal  to  20  per  cent,  per  annum,  free  of  in- 
come tax,  was  carried  unanimously.  It  was  «latcd  that  the 
prosperity  of  the  Bank  steadily  increases.  Since  the  last 
meeting  the  amount  due  to  customers  has  cxperionced  an 


augmentation  of  800,000/.  The  rates  of  interest  in  the  past 
six  months  having  been  good,  the  Bank  have  been  able  to 
employ  their  deposits  profitably  and  safely.  The  profits 
exceed  any  previous  occasion,  and  would  liave  been  larger 
but  for  the  confusion  in  the  leather  trade.  The  Directors 
have  appropriated  10,000/  to  meet  any  losses  from  the  latter 
circumstance,  but  probably  not  more  than  half  that  sum 
will  be  required.  Considering  that  the  London  and  West- 
minster is  the  only  B.ink  that  has  a  largo  establishment  in 
Southwark,  in  the  centre  of  the  leather  trade,  the  Directors 
have  wished  to  make  an  ample  provision  against  this  con- 
tingency. In  answer  to  a  question,  it  was  mentioned  that 
the  10,000/  does  not  appear  in  the  account,  and  is  inde- 
pendent of  the  11,222/  carried  forward  to  the  next  half- 
year. 

The  London  Joint  Stock  Bank  has  held  its  general 
meeting.  The  net  profit  realised  during  the  past  six  months 
amounts  to  62,034/  13s  9d,  of  which  37,500/  is  appropriated 
to  the  usual  dividend  at  the  rate  of  12i  per  cent.,  and  the 
balance,  24,534/  13s  9d,  carried  to  profit  and  loss  new^ 
account.  The  current  half-year  has  commenced  with  the 
prospect  of  a  considerable  loss  on  bills  discounted,  in  con- 
sequence of  the  recent  failures  in  the  leather  trade.  The 
extent  cannot  be  accurately  estimated  at  present,  in  the 
absence  of  authentic  information  respecting  the  assets  of  the 
several  insolvent  houses,  but  in  the  meantime  there  is  reason 
to  believe  that  the  ultimate  loss  will  not  exceed  40,000/. 
The  guarantee  fund,  having  been  debited  with  21,250/  for 
depreciation  since  the  31st  of  December,  in  the  value  of 
Government  and  Indian  securities  held  by  the  Bank,  and 
credited  with  3,440/  lis  for  six  months'  interest,  now 
amounts  to  211,560/  9s  lid.  The  dividend,  free  from 
income  tax,  will  be  payable  on  and  after  Friday,  the 
27th  instant. 

At  the  half-yearly  meeting  of  the  Commercial  Bank  of 
London,  the  report,  which  shows  a  net  profitof  16,535/  13s  4d, 
after  paying  all  expenses  of  management  and  making  pro- 
vision for  bad  and  doubtful  debts,  was  unanimously  adopted, 
and  a  dividend  declared  at  the  rate  of  8  per  cent,  per  annum 
free  of  income  tax,  making,  with  the  dividend  already  paid, 
7h  per  cent,  for  the  past  twelve  months.  A  balance  of 
551/  23  remains  to  be  carried  forward  to  new  account, 
3,984/  lis  4d  having  to  be  allowed  for  rebate  on  current 
bills  not  yet  due,  Tlie  Chairman  stated  in  his  remarks  that 
no  loss  had  taken  place,  nor  was  any  anticipated,  from  the 
recent  failures  in  the  leather  trade. 

The  report  presented  at  the  half-yearly  meeting  of  the 
City  Bank  states  that,  after  making  provision  for  bad  and 
doubtful  debts,  &c.,  and  allowing  for  rebate  on  bills  dis- 
counted not  yet  due,  there  remains  at  disposal  the  sum  of 
21,537/  I7s  9d.  A  dividend  at  the  rate  of  6  per  cent, 
per  annum,  together  with  a  bonus  of  los  per  share, 
was  agreed  to,  making  the  distribution  for  the  year  amount 
to  7i  per  cent.  A  balance  of  8.0.T7/  1 7e  0<1  rcLuaius,  wliich 
ilie  IJirectors  resolved  to  liold  against  any  loss  that  may  occur 
through  Messrs  Streatfeild,  Lawrence,  and  Alortimore's 
failure,  of  whose  bills  the  Company  held  50,000/,  with  only 
a  cash  balance  of  2,000/,  but  the  securities  were  signed  by 
firms  who,  it  is  anticipated,  will  pay  from  53  to  20s  in  the 
pound. 

At  a  meeting  of  the  English,  Scottish,  and  Australian 
Chartered  Bank,  a  dividend  at  the  rate  of  5  per  cent,  per 
annum  wa«  declared,  and  the  report  was  unanimously 
adopted. 

At  a  meeting  of  the  Union  Bank  of  Australia,  a  dividend 
at  the  rate  of  7  per  cent,  per  annum  was  declared.  A  fraud 
to  the  extent  of  9,000/,  by  the  cashier  in  the  colony,  had  been 
discovered.  The  Bank  holds  a  bond  of  security  to  the  extent 
of  5,000/,  which  is  to  be  enforced. 

At  the  annual  meeting  of  the  Life  Association  of  Scot- 
land, held  at  Edinburgh,  the  report  stated  the  assurances  for 
the  ye.ir  to  have  been  531,820/,  yielding  17,890/  in  pre- 
miums. The  income  is  163,177/,  and  the  accumukted  fund 
495,800/,- 

At  the  half-yearly  meeting  of  the  Mutual  Life  Assuranco 
Society,  -Mr  .Sampson  in  the  cjiair,  llio  rrport  stated  that  the 
number  of  policies  issued  durtng  the  six  months  was  larger 
than  in  any  similar  period  since  the  formation  of  the  society, 
and  that  the  amount  assured  was  also  larger,  with  the  ex- 
ception of  that  in   the  first  half  of  1859.     The  number  of 


796 


THE  ECONOMIST. 


[July  21, 1860. 


new  policies  was  119,  assuring  G6,530;.     The  total  income 
of  the  Society  is  62,000/,  and  the  invested  assets  353,000/. 

At  a  meeting  of  the  Mercantile  Discount  Company,  Mr 
W.  Jesse  presiding,  the  report,  proposing  a  division  of  profit 
at  the  rate  of  10  per  cent,  per  annum,  free  of  income  tax, 
was  agreed  to.  A  sum  of  3,200/,  gained  on  the  allotment 
of  the  1,280  shares  authorised  at  the  last  meeting,  has  been 
added  to  the  reserve,  which  now  stands  at  4,215/.  There 
are  still  1,000  shares  unallotted,  but  it  is  proposed  to  issue 
them  on  the  same  terms  as  the  last — namely,  21  10s  pre- 
mium. The  profits  of  the  past  half-year  were,  including 
2,272/  brought  forward  from  the  last  account,  6,550/. 

The  Scottish  Australian  Investment  Company  will  recom- 
mend at  their  forthcoming  meeting  a  dividend  at  the  rate  of 
10  per  cent,  per  annum. 

Bullion. — Messrs  Pixley,  Abell,  and  Langley's  circular 
gives  the  following  particulars  in  regard  to  bullion,  the  ex- 
change on  India,  and  Indian  Government  paper : — 

Gold. — The  JIaid  of  JtiUah  and  Eagle  have  amved  from  Aus- 
tralia, bringing  together  about  256,000/.  AVc  have  also  to  mention 
the  following  additional  an'ivals  : — The  City  of  Washington,  from 
New  York,  with  130,000i ;  the  Ilammonia,  from  New  York,  with 
20,000/ ;  the  Illinois,  from  New  York,  with  20,000/ ;  the  Asia,  from 
New  York,  with  110,000/;  the  New  York,  from  New  York,  with 
40,000/;  the  Shannon,  from  the  West  Indies,  with  41,000/.  The 
greater  part  of  these  amounts  have  been  purchased  for  trans- 
mission abroad ;  only  21,000/,  up  to  the  present  time,  has  been 
sent  into  the  Bank,  but  it  is  not  improbable  that  some  further 
sums  may,  iu  the  course  of  the  next  few  days,  be  also  sold  to  the 
Bank.  The  Ceylon,  to  leave  on  the  20th  inst.,  takes  out 
17,418/  in  gold  for  the  East. 

Silver. — The  Shannon  has  brought  about  1 13,000/  from  the 
West  Indies.  It  was  found,  however,  so  difficult  to  place  the  varied 
descriptions  of  bars  bv  her,  that  a  reduction  in  price  had  to  be  sub  • 
mitted  to,  and  the  whole  amount  was  sold  for  the  Continent  at 
61  |d  per  ounce  standard.  Orders  for  fine  quality  bar  silver,  suit- 
able lor  the  China  market,  have,  however,  been  given,  and  exe- 
cuted at  61  jd  to  61Jd  per  ounce  standard ;  and  the  Ceylon  will 
take  out  about  49,000/  in  bars,  the  whole  of  which  is  for  China. 

Mexican  dollars  have  been  in  good  demand.  We  mentioned 
theprice  in  our  last  circular  as  62^d  per  ounce  nominal,  but  owing 
to  Government  and  other  large  orders  having  come  to  hand,  the 
price  has  risen  considerably,  and  we  quote  business  done  at  62|d 
to  62Jd  per  ounce.  The  Ilammonia  brought  17,000/  from  New 
York,  and  the  Ceylon,  to  sail  the  20th  inst.,  will  take  about 
220,000/  in  dollars — all  fur  China  and  the  Straits.  This  amount 
includes  75,000/  shipped  on  Government  account. 

Exchange  on  India  for  60  days'  sight  bank  drafts  remains  as  at 
date  of  our  last  ;  Bombay  and  Calcutta,  Is  ll|d  to  2s  O^d  ;  bills 
with  documents.  Is  lid  to  Is  lljd  ;  Madras,  Is  lljd,  nommal, 
for  Bank  bills. 

India  Government  Loan  Notes  have  again  improved  ;  since 
the  1 2th  instant  there  has  been  a  rise  to  102^  to  103  for  6 J  per 
Cents.,  and  to  97i]to  97}  for^S  per  Cents.  Prices  are  very  steady, 
with  a  moderate  business  doing. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  peroz  »td  ; 
bar  gold,  refinable,  788  i>ur  oz  std  ;  Spanish  doubloons,  76s  6d  per 
oZj  last  price ;  Soutii  American  doubloons,  74a  per  oz,  last 
price ;  Unite<l  States  gold  ooin,  76»  3d  per  oz,  last  price.   Silver — 

Bar  sdvcr,     5s     IJdtOOS    1§(1  pur     u<.    stJ,     lost    pno«|    bo*    eUvar, 

containing  5  grs  of  gold,  6b  l}d  per  oz  std,  last  price ;  fine  cake 
■ilver,  58  6^d  per  oz  ;  Mexican  dollars,  5s  2}a  to  5s  2^d  per 
oz,  lost  price  ;  Spanish  dollars  (Carolus),  6s  2d  per  oz,  lost 
price;    five-franc   pieces,  4s  11  ^d  to  4s  11  |d  per  oz,  last  price. 

MiscKLLAMEoua. — At  the  half-yearly  meeting  of  the  pro- 
prietors of  St  Kathcrine  Docks,  a  dividend  was  declared  at 
the  rate  of  2  per  cent,  for  the  half-year.  As  the  net  earnings 
amount  to  only  38,401/  48  8d,  and  the  dividend  will  require 
for  its  payment  38,790/,  it  will  be  necessary  to  supply  the 
deficiency  from  the  rest,  which  will  then  amount  to 
74,833/  18s  8d.  On  this  point  there  was  some  discussion, 
a  proprietor  insisting  that,  according  to  the  Act  of  incorpo- 
ration, the  Company  could  not  divide  more  than  it  had 
earned  within  the  half-year.  On  the  other  hand,  it  was 
contended  that  the  words  of  the  Act  prohibiting  the  Company 
dividing  more  than  they  had  earned  applied  to  the  gross  and 
not  to  the  net  earnings.  The  reduction  of  rates,  although  it 
'i  brought  an  increase  of  business  to  the  docks,  yet  did  not 
increase  the  profits,  as  there  bad  to  bo  an  additional  amount 
of  labour  employed. 

It  has  been  officially  notified  that  on  the  2Gtb  inst.  a  fur- 
ther call  is  proposed  to  be  made  of  100/  per  sharo  on  the 
proprietors  of  the  London  and  Eastern  Banking  Corporation. 
It  was  hoped  in  the  first  instance  that  a  return  of  10/  per 
share  out  of  the  original  50/  paid  might  have  been  made ; 
but  not  only  has  the  whole  of  the  shore  capital  vanished,  but 


such  holders  as  have  been  able  have  had  to  meet  one  call  of 
50/  per  share,  and  are  now  required  to  pay  100/  per  share 
more.  Branksea  Castle,  the  property  of  Colonel  Waugh,  is 
said  not  to  have  realised  sufficient  to  clear  off  the  mortgages. 
Notice  has  been  given  that  182  bonds  of  the  Imperial 
Turkish  6  per  Cent.  Loan  of  1854,  of  3,000,000/  issue,  nego- 
tiated by  the  late  Baron  de  Goldsmid  and  John  Ilorsley 
Palmer,  Esq.,  amounting  to  37,900/  sterling,  or  947,500f, 
have  been  drawn  by  lot,  and  will  be  paid  off  at  par  on  the 
10th  of  October  next,  when  the  interest  thereon  will  cease. 

The  amount  to  be  forwarded  by  the  steamer  Ceylon  to 
India  and  China  is  290,877/,  273,459/  being  silver  and 
17,418/  gold.  Of  this  total,  282,579/  is  for  China  and  the 
Straits,  3,798/  for  India,  and  4,500/  for  Alexandria,  The 
Government  remits  on  this  occasion  75,068/  in  silver  to 
Ilong  Kong. 

A  telegram  has  been  received  from  China,  supposed  to 
have  been  sent  from  Hong  Kong  on  the  7th  of  June.  The 
export  of  tea  is  stated  at  78,000,000  lbs,  showing  no  increase. 
Of  silk,  it  was  07,000  bales.  The  rates  of  exchange  were 
4s  lOd  at  Kong  Kong,  showing  no  alteration,  and  6s  85d  at 
Shanghai,  showing  an  adverse  movement  of  about  1}  per 
cent.  Trade  at  Shanghai  is  said  to  be  suspended,  and  the 
rebels  are  investing  Souchow.  As  regards  the  war  with 
England  and  France,  it  is  added,  "  the  Chinese  are  resolved 
to  light." 

The  Directors  of  the  Great  Indian  Peninsula  Railway 
Company  are  prepared  to  receive  loans  on  debentures  oi 
100/  and  upwards  for  five  or  seven  years,  from  the  1st  inst., 
at  5  per  cent,  per  annum  interest,  payment  of  both  principal 
and  interest  being  guaranteed  by  the  Secretary  of  State  for 
India  in  Council,  and  the  interest  payable  half-yearly. 

The  East  Indian  Railway  Company  offers  for  public  sub- 
scription 1,500,000/  new  5  Five  per  Cent.  Debentures,  having 
five  years  to  run,  with  the  option  of  renewal  for  five  years 
more  ujjon  the  holders  giving  one  year's  notice.  The  deben- 
tures previously  issued  by  this  Company,  including  the 
1,600,000/ in  November  last,  have  the  option  of  conversion 
into  stock,  but  this  privilege  will  not  exist  in  the  present 
instance,  the  power  of  renewal  being  substituted.  Appli- 
cations to  be  received  to  the  30th  inst.  The  instalments 
will  consist  of  25  per  cent,  on  the  lOth  of  August,  and  25 
per  cent,  in  each  of  tlic  succeeding  months,  or  the  amount, 
if  preferred,  may  at  once  be  paid  up  in  fuU.  The  total  borrow- 
ing powers  of  the  Company,  including  the  proposed  issue, 
are  limited  to  3,000,000/.  Both  principal  and  interest  are 
guaranteed  by  the  Indian  Government. 

A  meeting  of  the  creditors  of  Messrs  Robert  Freeland  and 
Brother,  who  lately  stopped  payment,  has  been  held  at 
Manchester,  when  it  was  stated  that  the  liabilities  were 
about  85,000/,  with  assets  in  this  country  to  the  amount 
of  about  2s  6d  in  the  pound.  There  are  also  other  assets 
of  the  nominal  value  of  C7,000/,  represented  by  goods 
shipped  to  the  East,  the  realisation  of  wlilch  is  very  doubtful. 
After  some  discussion,  five  creditors  were  appointed  a 
committee  of  investigation. 

The  seventeenth  report  of  the  Directors  of  the  Ceylon 
Railway  Company  contains  a  correspondence  between  the 
Secretary  of  State  and  the  Directors,  in  which  they  state 
they  "  are  prepared  to  recommend  the  shareholders  to  con- 
sent to  annul  the  contract,  on  being  paid  off  at  par,"  with 
an  alternative  proposition  that  the  guarantee  should  be 
changed  into  a  uniform  6  per  cent  on  the  entire  capital ; 
but  it  is  not  obligatory  on  the  colony  to  accept  either  of  the 
propositions  made  by  the  Directors.  The  Ceylon  Govern- 
ment may  determine  to  abide  by  the  contract  as  it  stands, 
and  it  is  cciually  in  the  power  of  the  shareholders  to  come 
to  a  similar  decision.  The  Company's  capital  would  then 
remain  a  6  per  cent,  stock  to  the  extent  of  800,000/,  with 
a  liability  to  raise  1,072,000/  more,  cither  on  shares  or 
debentures,  at  5  per  cent.  The  Directors  themselves  arc  of 
opinion  that  the  Company's  stock  affords  a  bttlcr  investment 
than  any  Indian  railway  stock.  Besides  their  interest  in 
the  surplus  profit  of  the  railway,  the  proprietors  have  the 
guarantee  of  a  very  flourishing  colony,  free  from  debt,  whose 
revenue  has  risen  in  five  years  from  408,000/  to  747,000/, 
and  appears  to  be  yearly  on  the  increase.  By  an  express  pro- 
vision of  the  contract,  the  guaranteed  interest  is  payable 
"in  preference  to  all  other  claims  upon  the  revcnj'^,3  ol 
Ceylon,  excepting  such  existing  claims  thereon,  if  any,  as  [ 
arc  now  by  law  entitled  to  priority,"   an  exception  referring  ] 
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to  an  old  Dutch  debt  of  between  5,0001  and  4,000/,  sup- 
posed to  have  a  legal  preference.  BIr  Hawkshaw's  report 
adopts  and  confirms  the  conclusion  of  a  committee  of  the 
Colonial  Legislature,  that  the  railway  will  yield  a  surplus 
profit  beyond  payment  of  the   guaranteed  interest  on  the 
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3000I6/  p  c  &  bs  Argus  Life 


Alliance  Bi  itisb  and  Foreign 
Do.  Marine 

AU«a 


2400 
7.'S00 
13453 

ioono 

10000 
lOOOOO 
10000 
87504 


Church  of  England  .. 

Clerical,  Medical,  fc  General  Life 

County         

Crown 

Kagle 

Equity  and  Law      ..         .. 
Knelish  and  Scottish  Lav  Life 

General         

Globe  

OrtMbani  Life  

Do.        Do 

Guardian       

Imperial  Fire  

Imperial  Life  

Indemnity  Marine  .. 

Law  Fire       

Law  Life 

Lvicasbire 

Legal  and  General  Life 
Liverpool  and  London  Fire  ik  Life 

Loudon  

London  and  Provincial  Law 

Marine  

Medical,  tnralld,  fe  General  Life 

Minerra         

Ocean  Marine         

New  Equitable 

Pelican  

Provident  Life        *. 

Hock  Life 

Royal  Exchange 

t.'nlon .. 

Sun  tire       

Do.  Life 

United  Kingdom 

4/ 7spccotj  Universal  Life  

Universal  ilarioe 

S' p  c  fc  bs  VIctorU  Life 


20000:7(  lOs  pr  ct 

5000. ^J per  cent 

4000  41  pr  share 

..       !2;23 

(OOOO.Vpcdt  bs 

10000.');  lOsprct 

20000|.'i/per  cent 

20000  6/ per  cent 

lOOOOOO/'.'''  per  cent 

...  1   5iper  cent 

i(lO0(| 

20000;.^; per  cent 
«/  p  c  15ibs 
HsAbonus 
i/pcAlOJb 
2a6d2s6dbs 
2110s  p  sh 
6/  per  cent 
6< 
I2< 

340002}/ 

SOOOO  3s 

mono  If  pa  tolbs 

10000  41  lOapr  ct 
7«<»  5i  per  cent 
400CCJ 

10000  6/esprct 
..       6/  per  cent 

H'p  •   *    In. 

2.^00  I2<  lOs  p  ct 
900O0O;7s 
•69220f8/pcA  bs 

1500II/|isA2l>s 


4000 
15000 

toon 
toooo 


Shares. 


•>!/  perient 
UUsp  sh 
4(pek  bS| 


£ 

100 

too 

50 

100 

60 

100 

100 

60 

60 

100 

50 

6 

Stock 

20 
100 

800 

too 

100 
100 
100 
20 
60 
20 
26 
60 
100 
50 
20 
25 
10 


Paid. 


^     s 

II     0 


6  16 
25     0 


2  0 
0  0 
0    0 

5  0 

6  0 

5  19  10 

3  6     0 
All 

100    0 


Price 
per share 


12  10 
2 


100 

6 

Stock 

•200 


20 

inn 

20 


10   0  0 

0  10  0 
All 

20    0  0 


6  10  0 
10  0  0 
2    0     0 

too 


4i 

••■4 
••a 


7| 
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COLONIAL  GOVERNMENT  SECDItmES. 


Mnme. 


Canada  aovemmeat  t  pw  oat __.... 

Ditto  <  par  cent  1879 

Ditto  <  per  cent  1880 „._...... 

Ditto  <  per  cent  U83 

Ditto  <peroent~ 

Ditto  6  per  oaat 

Ditto  (  per  cant 

Ditto  Ditto  Scrip    

pr  ot  'New  Brnnawlek  Qorernmeat,  6  peroent 

21  pr  ct  New  Soutli  Walee  Got.  6  per  cent  1860 

Ditto  ditto    i  per  cent  1871-76 

Dttto  ditto    «  per  cent,  I888,andapwards 

Not.  ScotU  OoTemnient,  6  per  cent  Debon.  1876 . 

I   pr  ct,  Qnabee  CUj  A  per  eeoL  Sterling 

S    pr  ct  Boith  Aualrallan  OoTemmMt  1878  and  upwards  .. 

>    pr  ct  Tldoria  Govemmml,  (percent. — 

..     |S   pr  Ob     Ditto        ditto       ( p«  cwit..>a....  ->— — ~' 


1(000013 


a   pr  ct 

«  prct 

UOOOM^S    prct 


Paid. 


e 

100 
100 
100 
100 
100 

100 

100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Price. 


117 
11-21 
113 

ii'i; 

lOU 

61 

I0« 

n" 

Mi 

lot 


io»i 


PBICB  OF  BUUUIOH.    __^  1  1?  5 

Por»lfn  OoH  bm  stuidMd)  per««>«  J '^  J 

Mexican  dollars - o   »  li 

t  in  bars  (staadard) _„_..-.~—    »   •  »• 


J 
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COMPARATIVE  EXCHANGES. 

The  <)«otation  of  gold  tt  Parii  ia  about  at  par,  and  the  thort  ex- 
change on  London  it  25.12^  per  l/sterlini;.  On  comparing  these  rates 
with  the  Engliih  Mint  price  of  3/  17s  lOJd  per  ounce  for  standard 
gold,  it  appears  that  gold  it  tbuut  2-lOths  per  cent,  dvarer  in  Paiis 
than  In  London. 

B^  advicea  from  Hamburg  the  price  of  ftold  is  433  per  mark,  and  the 
abort  exchange  on  London  is  IS.34  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  1-lOtb  per  cent,  dearer  in 
Hmmbarg  than  in  London. 

The  conn*  of  axchanEe  tt  New  York  on  London  for  bills  at  60 
days'  sightii  109i  to  109i  percent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  slightly 
in  favour  of  England  ;  and,  after  miking  allowance  for  charges  of  trans- 
port and  difference  of  interest,  the  present  rate  leaves  a  small  profit  on 
the  importation  of  gold  from  the  United  States. 


etc  Comnurcial  CinuiK. 


FOREIGN  MAILS. 


Destination. 


Despatch  of  Next  Mall  from 
LoniloQ. 


fvla  Southampton  July 
'  \vla  Marseilles  ...  July 


Next  MaU 

Dae. 


Atiatralla  

Bahamas  aad  HaTana  (via  New  York)...!.."! Aug. 

Canada, .)»:.  (by  Canadian  packet) (via  Uerry)  July 

Cape  ot  Good  Hoiie,  Ascension,  and  St  1  j 

Hdena  .2 .7. /j Aug. 

China,  Penang,  and  Singapore J™  Southampton  July 

"  *^  ivia  Marseilles  ...  July 

India    (Calcutta),    Ceylon,   and    lonlanj  1  via  Southampton  July 

laUnda   !  \  via  Marseilles  ...  July 

Ditto  (Bombay)  .„ If^!»  Southampton  July 

Uabon,  BraiiK  Buenos  AjTea,   and[  l*'»  M»"e'lle»  -  Aug. 

July 

{via  Southampton  July 
via  Marseilles  ...  July 


20,  V.  Aug.  10 
26,  K.  Aug.  4 
4,  £.  Aug.  '2 

25,  e' July  25 

C,  a  Aug.  1 

20,  mJaus.  2 
20,  K.IJuIy  27 
20,  M.lAug.  2 

26,  E.IJuly  27 


Falkland  Islands 

Lisbon,  Vigo,  and  Oporto  ..„ '. 

Gibraltar,   Malta,  Egypt,  and  Aden... 

Newfoundland (via  Galway)   July 

United  SUtea,  California,  Canada,  4c,  1  _    .      ,  ,    „    , ,     ,  , 

(by  British  packet) j-, Boston  (via  Cork)..  July 

Ditto  (by  United  Sutes  packet)  (New  York) July 

Western  Coast  of  Africa,  Madeira,   and, 

Tenertffe 1        jniy 

West  Ir<les  and  PacUlc—  | 

Henduraa,  Greytown,  Ac. I Aug. 

All  othtr  parts  of  the  West  Indies,  •  j 

and  all  places  bi  the  Padfic,  hiclud- 1  I  . 

Ing  ChUl,  Peru,  California,  and  Brl- f  j ■*"«• 

tl«h  Columbia _.....~ I 


27,11 
3,  K. 
9,  H. 


July  25 
Aug.  4 
Aug.  6 

July  21 

20,  M.ljuly  25 
26,  K.  July  27 
23,  t 

21,  K. 
25,  H. 


July  25 


23,  K.  Aug.  10 
17,  K.  Ang.  14 

2,  u.  July  29 


MAILS  ARRIVED. 

Latest  Uaths. 

On  the  14lh,  Ciirra>   Statu,   per   steam   ship   Asia,  via   (Juoenstown— Boston, 

3rd  tast  ;  and  Halifax,  4th  Inst 
On  the  18th,  America,  jwr  steam  ship  Melita,  via  Londonderry— Quebec,  7th  Inst 
On  the  19th,  United  States,  per  steam  ship  New  York,  via  Southampton— New 
York,  7th  Inat. 
I  On  the  I9th,  Miditerkaiieah,  per  steam  ship  Ripon,  via  Southampton— Alexandria, 
6tb  hut  i  Malta,  »th  Inat ;  and  Gibraltar,  14th  inst 


WEEKLY    COEN    EETUENS. 
From  the  Oazetti  of  last  alarht 

WbaaL 

Barley. 

Oata. 

Bye. 

Beana. 

Feaa. 

Sold  laat  week 18«0... 

Corresponding  week  la  18»... 

—  —          18*8... 

—  —            1847... 

—  —            ISOT... 

MOM 
74«W 
91332 
81704 

VM«0 

1108 
1343 
1038 
tilaa 

3118 
2734 
6102 
aanA 

v. 

IP 

43 
76 
30 

qrt 

1849 

1182 

1367 

2698 

Vi, 

102 

77 

261 

267 

ITMlUy  average,  Jal^  14...... 

—  Juna  so!!"" 

—  —     23 

—  —      lU 

—  —        9 

•      d 

87    7 
«7    » 
»8    i 
«7    0 
M  11 

M  a 

a    d 

33  « 

34  0 

33  10 

34  7 
U    3 
Si    0 

a    d 

U    8 
2«    3 
M    3 
27    3 

26  11 

27  8 

a    d 
41    3 
41     3 
41    « 
88    » 
87    0 
38    1 

a    d 
46     6 

46  6 

47  1 
45  10 
4«     2 
4S    9 

a    d 
43     7 
41    4 
41    8 
41    4 
40    4 
40    8 

Six  waeka'  avtrtge „,. 

M    7 

84   a 

2S    7 

30    8 

46    4 

41    6 

Same  time  last  year  

48    2 

31    1 
1    0 

23    8 
1    0 

37    3 
1    0 

46    3 
1    0 

40  10 
1    » 

DWiea   _ 

1    0 

.      .  GRAIN  IMPORTED. 

An  Account  of  the  total  quantltle*  of  each  Und  of  com,  distinguishing  foreign  and 
colonial.  Imponod  into  the  prlndpal  pocU  of  Great  Britain,  viz. :— I^mdon,  Liver- 
pool, HuU,  NowcasOe.  Bristol,  (ilaacaater,  Plymouth,  Leith,  Glasgow,  Dandeo. 

_   and  Pcrtk.  In  Uie  weak  ending  July  11.  IBdO. ' 

Buck 


Forelgm 
Colonial  ... 

Total.. 


Wheat 

and 
wheat 
flov. 


84314 
7039 


21333 


Barley 

and 
barlqr 


OatiaadKy*  and 
oMmaat.  lyemaaL 


qra 
19339 


1933* 


V 

101492 

40*1 


10I333 


Pauand 


qra 
372 


ImioRaorthaweak 


372 


3072 
43M 


»43« 


I  Indian  1 

Beaat  cam  and  wheat  A 


Abvui 
m«aL 


taoo 


3300 


Indian 
meal 


buckwlit 
meal 


qra 

21163 

300 


qra 
I 


......  233,071  Ufa. 


COMMERCIAL     EPITOME. 

The  few  samples  ofEngligh  wheat  on  sale  at  Mark  lane,  to-day, 
were  taken  off  slowly  ;  nevtrtheless,  Monday's  advance  in  the 
(Hjotations  was  well  supported.  In  foreign  wheat— the  show  of 
which  was  good— very  little  business  wa«  transacted,  at  full  prices. 
iJarley,  owing  to  large  arrivals  off  the  coast,  gave  way  Is  per 


quarter.  All  other  kinds  of  produce,  including  flour,  were  tole- 
rably firm.  The  arrivals  from  abroad  amount  to  11,030  quarters 
of  wheat;  1,700  barley  ;  23,950  oats ;  1,390  sacks  and  9,660  bar- 
rels of  flour. 

At  Liverpool,  this  morning,  the  grain  trade  ruled  steady,  at 
about  Tuesday's  currency. 

Messrs  Briggs  and  Co.'s  grain  circular,  dated  Alexandria,  July 
3,  says  : — 

Since  our  laat  advices,  business  in  onr  grain  markets  has  been  greatly 
interrupted  by  the  Dairam  liolidaye.  Keceipts  of  wheat,  however,  have 
been  large,  and  this  on  the  resumption  of  business  has  contributed, 
together  with  the  scarcity  of  shipping,  to  produce  a  slight  decline  in 
prices  ;  but  this  decline  is  less  apparent  in  the  tiuotations  we  give  below, 
owing  to  exchanges  having  likewise  receded.  Receipts  of  Indian  corn 
are  confined  to  a  parcel  of  20  ardebs,  sold  at  a  price  equal  to  about  29s 
per  quarter,  free  on  board.  Barley  is  firm,  but  prices  vary  greatly, 
according  to  quality.  The  following  is  the  usual  abstract  of  sales  lince 
our  last  advices,  together  with  present  prices  per  quarter,  f.n  b.,  viz.  :— 
Wheat,  Saide,  IS, 528  quarters,  at  3Cs  2d  to  378  3d;  ditto,  Behera,  3,238 
quarters,  at  34a  6d  to  36s ;  beans,  Saide,  1,000  quarters,  at  265  6d  to  27a  2d  ; 
ditto,  Behera,  1,859  quarters,  at  25j  6d  to2Gs3d;  barley,  1,272  quar- 
ters, at  18s  2d  to  20s  lOd;  lentils,  170  quarters,  at  25s  6d  per  quarter. 
Freights— Shipping  is  still  very  scarce;  but  the  rates  of  freight  since 
the  end  of  last  week  are  lower,  and  may  be  quoted  as  follows,  viz.  :  — 
Beans  to  the  United  Kingdom  for  orders,  5s  3d  to  5s  6d  per  quarter, 
without  proportion  ;  wheat,  Ss  to  58  9d  per  quarter ;  wheat  or  beans  to 
a  direct  port,  43  6d  to  53 ;  to  Liverpool  by  steamer,  5s  Gd  per  quarter. 

The  sales  of  the  week  in  the  Liverpool  cotton  market  have 
amounted  to  60,000  bales,  including  40,000  bales  to  spinnpr-. 
4,000  bales  on  speculation,  and  18,000  bales  for  export.  Tin 
market  is  ver;^  feeble,  and  the  quotations  of  last  week  have  been 
barely  maintained  durin  g  the  present.  The  quantity  oilering  is 
still  so  very  frreat,  that  plenty  of  cotton  can  be  had  cheap  if  re- 
quired, and  the  stock  remains  .it  a  vcrj-  Large  figure.  To-day 
closes  quiet ;  sales  about  8,000  bales  without  change. 

"  There  is  little  to  be  said  of  fresh  interest  in  regard  to  tlie 
{H'owing  crop,"  observe  Messrs  Neil  and  Co.,  of  !New  York. 
"  From  some  sections  the  want  of  rain  is  still  the  subject  of  com- 
plaint, and  in  some  parts  of  the  high  lands  it  is  feared  the  long 
drought  will  result  seriously.  From  the  greater  part  of  the  cotton 
country,  however,  the  accounta  aii;  clieering,  and  the  bottom  and 
prairie  lands  are  said  to  promise  a  large  yield.  Ou  the  whole,  tlic 
prospects  thus  far  are  encouraging  for  a  full  crop,  and  though  it  is 
yet  too  early  to  form  predictions  on  the  subject,  some  parties  look 
for  early  receipts  of  new  cotton,  providing  the  weather  continues 
favourable." 


At  Alexandria,  on  the  3d  inst^ 
heavy. 


the  cotton  trade  was  somewhat 


AVe  have  very  little  change  to  notice  in  the  value  of  tea,  and  the 
market  has  continued  very  inactive.  Advices  from  China  state 
that  one  vessel  had  sailed  for  England  with  a  cargo  of  the  new 
crop. 

We  have  received  the  following  report  in  reference  to  the  tea 
and  silk  markets  from  Hong  Kong,  under  date  May  23  : — 

Canton  Silk — The  new  crop  has  not  yet  arrived,  but  ia  expected  daily. 
The  following  are  expected  to  be  the  opening  prices:— Loonskong,  400 
to  410    dols;    Kumchuck,    390    to  400  dols ;    Kowkong,    350    to   360 
dols.       The   first    crop   is   reported    to    be    a    very    scanty    one,   and 
in  qualiiy   inf.rlor  lo   l«.t  ...,nt.',   .ilk.     Tea— No    tran. actions   have 
taken    place.     The   report    on   the    few  musters  of  new  T.y.hans  and 
scented    kinds    that    have    as   yet   benn    shown    is    very    unfavourable. 
TUcy   .how   adulteration,    and   the   quality    is  inferior   to   lait    season! 
It  is  probable  that  settlementa  will  be  delayed  f.r  some  time,   owing  to 
the  high  prices  asked— viz.,  for  congous,  28  to  32  taela  :  scenled  capers, 
30  to  34  taels;  scented  orange  pekoes,  32  to  44  tach.     Koochow  advices 
are  to  the  17ili  insi.     In  imports  only  a  few  small  sales   had  been  made. 
Tea— Settlementa  .Mnce  the  27th  ult.  amount  to  only  450  chests  of  congou  • 
common  and  low  at  9  taels  to  I8j  taele.     No  new  tea  had  yet  arrived! 
Reporta  from  the  country  mention  the  opening  of  the  markets  on  the 
Seenchuoe  and  Upper  Kishow  districts,  at  prices  much  above  last  year, 
and  which  will  Isy  the  first-class  tea  down  at  I'oochow  at  33  taels  short. 
The  quality,  it  is  said,  will  not  be  equal  lo  last  year,  a«,  owing  to  scarcity 
of  labour  when  the  picking  first  commenced,  the  leaf  ia  in  many  cases 
rather  too  matured.     Tnis,  if  true,  will  probably  affect  the  appearance  or 
"  make,"  more  than  the  taste  or  quality.     The  Ellen  Rodger  is  the  only 
tea  vessel  in  port.     Shanghai  dales  ar<  to  the  14th  inst.     In  imports, 
transactions  had  been  chiefiir  confined  to  grey  and  white  shirtings.     It  is 
reported  that  the  rebels  are  again  threatening  Uangchow.     They  have 
succeeded  in  relieving  the  besieged  ciiy  of  Nankin  and  capturing  some 
fortified  Imperial  posts.     The  present  atate  of  the  country  hat  a  most 
injurious  effect  upon  trade.     Silk— Since  the  281  h  ult.,  2,000  bales  have 
been  settled,   making  the  total  teitlements  for  the  season  64,500  bales. 
Prices  of  thruwns  and  long  reels  were  quoted  a  little  easier.     Other  dc- 
acriptiona  show  no  obange.     Tsatlee.  Nos.  1  and  2,  none;  ditto.  No  ;<, 
390  lo395  taels;  ditto.  No.  4,370  to  373  taels;  ditto,  inferior,  340  to3GU 
taels;  Taysaamr,  Nos.  1  and  2,  none;  ditto,  No. 3,  330  taels;  ditto,  No. 4, 
315  Uels;  ditto,  inferior,  300  to  310  taels  ;   throwns,  370  taels  j  long 
reels,  30O   to  310   taels;  skeim,  280  to  290  taels.     The  weather  was 
favourable  for  the  new  crop,  which,  so  far,  was  favourably  reported  on  ; 
but  no  mustvra  had  yet  been  received.     The  total  export  of  silk  from 
China  to  Europe  is  65,011  bales,  against  75,840  bales  last  year,  or  a  de- 
crease for  this  season  of  10,829   bales.     Tea— The  market  is  now  almost 
cleared  of  all  aound  quality.    Settlements  for  the  fortnight  amount  to  only 
—Congou,  Ningchou,  1,700  cheats,  at  26  to  30  Uels;  Shanghai,  packed. 
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500  chests,  at  15  to  18  taeU ;  pekoe,  300  chests  (on  native  account). 
Green  tea«,  3,300  packages.  Stocks  estimated  at  3,000  chests  black, 
mostly  rubbish,  and  3,000  packages  green.  The  Invincible  and  the 
Beverly  cleared  for  London.  For  New  York  the  Union,  unable  to  fill  np. 
Freights  ss  last  quoted.  Total  export  of  tea  from  China  to  Great  Britain 
is  77,971,500  lbs,  against  to  same  time  last  year  55,702,000  lbs,  or  an 
increase  for  this  season  of  22,269,500  lb".  Tj  the  United  States  the  ex- 
port is  30,414,900  lbs  against  29,000,600  lbs  last  year,  or  an  increase  for 
this  season  of  1,414,300  lbs. 

Most  descriptions  of  raw  sugar  have  changed  hands  to  a  fair 
extent,  on  former  terms,  although  the  supply  in  warehouse  is  con- 
siderably in  excess  of  last  year.  Refined  goods  are  somewhat  firm 
ia  price. 

Rather  large  quantities  having  been  on  offer,  Ceylon  coffee  has 
moved  off"  slowly,  on  rather  easier  terms.  Other  coffees,  however, 
have  ruled  steady. 

The  annexed  report  of  the  coffee  trade,  dated  the  9th  ult.,  has 
been  forwarded  by  Messrs  Volkart,  of  Ceylon  : — 

The  weather  since  our  last,  although  broken,  has  not  prevented 
the  prosecution  of  shipments,  the  progress  in  which  has  been  considerable, 
showing  the  following  results : — 

Plastatios  Cofpee. 

To  Great  Britain  cwts  323,182  against  last  year,  cwts  285,574 

foreign  Ports  30,391        —  —        38,7(3 

Australia  and  India G,499        —  —  4,922 

360,072  329,259 

Nattvb  Coffeb. 

To  Great  Britain cwta  70,792  against  last  year,^cwt8  56,852 

Foreign  Ports 67,269        —  —    109,578 

Australia  and  India 2,035        —  —        4,508 


140.096  170,938 

The  Oovah  sorts  of  native  coffee  are  finding  their  way  in  rather 
more  freely,  of  fair,  even  quality,  which  scarcely  command  previous 
values.  There  is  very  little  doubt  but  that  the  growing  crop  of  native 
has  been  considerably  damaged  by  the  late  drought.  We  hear  of  nothing 
doing  in  plantation  coffee.  The  weather  has  been  favourable  for  estates 
•ince  our  last,  and  the  accounts  from  the  higher  plantations  are 
encouraging.  Plantation  coffee,  low,  lis  3d;  ditto,  mountain,  lis  6d 
to  Us  9d  per  bhl.  Native  coffee,  unpicked,  41s  to  42s;  ditto,  picked 
and  dried,  44s  to  45)  per  cwt. 

The  rice  market,  has  been  extremely  quiet,  at  about  previous 
rates  ;  but  currants  have  advanced  2s  per  cwt. 

The  second  scries  of  colonial  wool  sales  for  the  present  year 
commenced  on  Thursday.  The  attendance  of  buyers  was  good, 
both  home  and  continental,  but  the  operations  of  the  latter  were 
very  limited.  Prices  ruled,  for  all  descriptions,  fully  up  to  the 
highest  rates  of  last  sales.  The  quantity  arrived  to  date  is  as 
follows,  viz. :  from  Sydney,  23,741;  Port  Philip,  27,511;  Van 
Dicmen's  Land,  10,527  ;  Adelaide,  4,993 ;  New  Zealand,  12,335 ; 
Swan  River,  1,010 ;  Cape  of  Good  llope,  9,671 ;  total,  89,788 
bales. 

The  public  sales  of  indigo  have  gone  off*  slowly  this  week,  at 
tcom  3a  to  Is  per  lb  beneath  late  quotations.  Of  the  quantity  now 
passed  the  hanuncr  (14,014  chests),  5,428  have  been  withdrawn, 
and  2,895  bought  in,  leaving  5,661  chests  sold.  About  1,000  chests 
remain  for  sale.     Last  lot,  13,1 14. 

Messrs  Moran  and  Co.,  of  Calcutta,  report  the  state  of  the  indigo 
crop  to  the  2nd  ult.  as  follows : — 

With  rrgard  to  the  prospects  of  the  coming  crop,  we  have  to  report  as 
follows  :— In  Daces,  Furridpore,  snd  Mymeniingh,  the  weather  has  been 
favourable  and  the  rivers  hare  kept  quiet,  and  manufacturing  la  ptugresi- 
ing  rspidly.  The  plant  yields  fsirly,  and  these  districts  have  every 
i  prospect  of  a  successful  season.  In  Kishnaghur  andinone  ortwojeasore 
factories  bordering  upon  it,  a  good  deal  of  land  remains  unsown  in  con- 
I  sequence  of  the  prevailing  difficulty  with  ihe  ryot*,  but  upon  the  lands 
1  that  are  sown  the  plant  is  reporUd  generally  to  be  very  fine,  and  there  i< 
enoagb  of  It  to  produce,  with  moderately  favourable  weather,  ai  much 
or  mote  than  the  factories  so  affected  turned  out  last  year.  Tirhoot,  with 
its  great  exUnt  of  coltivatino,  but  very  little  of  which  was  empty  twenty 
days  ago,  has  been  suffering  seriously  from  drought.  From  the  North- 
west provinces  complaints  are  loud  that  the  Kboonties  arc  getting  sadly 
dried  up  and  attacked  by  white  anU,  and  prospects  consequently  by  no 
means  good.  In  conclusion,  w*  may  observe  that  we  do  not  think  the 
prospecu  of  the  new  crop  on  the  whole  so  good  as  they  were  s  month 
ago,  but  heavy  rain  now  where  it  is  most  wanted  would  improve  matters 
msterislly  ;  on  the  other  hand,  every  additional  day  of  the  scorching 
weather  which  now  prevails  must  doubtless  injure  a  great  deal  of  plant 
beyond  recovery.  Kxports  o(  indigo  from  the  1st  November,  1859,  to 
the  evening  of  the  31st  May:-To  Great  BrIUin,  18,832  chasU;  Havie 
and  Bordeaux,  4,971  ;  foreign  Europe,  64j  Americs,  1,410;  Gulf,  fcc, 
1,737  ;  sundry  porU,  11  ;  total,  27,025. 
Owing  to  the  proposal  to  advance  the  duties  on  spirits  Is  lid 
>r  gallon,   the   spirit  market  has  been  in    an  unsettled    state. 

ish  spirit  is  now  ({uotcd  at  12s  proof. 
Scotch  pig  iron  has  moved  off"  slowly,  and  the  price,  to-day,  for 
mixed  numbers,  is  f  Is  9d.    In  the  valoe  of  Other  metab,  wry 
little  change  has  taken  place. 

The  oil  market,  generally,  has  continued  very  inactive.  In 
prices,  however,  no  cbangc  of  importance  has  taken  place. 

Tallow  has  ruled  about  stationary.  P.  Y.  C,  on  the  spot,  is 
selling  at  5.^ ;  for  delivery  during  the  last  three  months,  fl2s  9d  per 
cwt.    Town  tallow,  62*  6d  net  cash. 


Statemest  of  Tallow  Shipped  at  St  Petebsbdrq. 
1860. 
Tallow  despatched  from  Cronstadt  to  the    casks. 
27th  June,  O.S.   (estimate  at  25  poods 

to  the  cask)    30070 

In  ships  loading  and  lighters 1531 

Total  loaded  off  from  St  Petersburg,  29th 
June,  O.S 31010 

Loaded  off  from  St  Petersburg  after  this 
date 


Total  at  the  dose  of  the  navigation.. 


London 21022 

Liverpool   1688 

Other  English  ports 5644 

Scotland 1475 

Germany    241 

Franca    


18,-)9. 
casks. 

1858.. 
casks 

17732     .. 
5165    .. 

9185 
3673 

22897    .. 

.      12858 

65125    .. 

.      99154 

88022     . 

.     112012 

15165     . 

7724 

1786 
268    . 
499     . 
14    . 

1083 
101 

277 

30070  17732  9185 

A  monetary  report  from  New  York,  dated  the  3rd  inst.,  says  : — 
' '  The  most  noteworthy  feature  in  financial  circles,  since  our  last,  has 
been  the  increased  demand,  on  the  part  of  borrowers,  to  meet  the 
heavy  payments  in  the  shape  of  dividends  and  interest  falling  due 
on  the  1st.  Lenders  for  the  moment,  as  a  matter  of  course,  are 
enabled  to  obtain  better  terms,  and  we  are  obUged  accordingly  to 
advance  om-  quotations  full  1  per  cent,  upon  the  current  rates  of 
this  day  week.    We  quote : — 

Per  cent,  per  annum. 

Loans  on  call,  stock  securities  5  to  6 

Do.         other  good  securities 6        7 

Prime  endorsed  hills,  GO  to  90  days 5^      6 

Do.  4  to  6  months 6 

First  class  single  signatures  6 

Other  good  bills    7 

Names  less  known  8 

As  was  to  be  expected,  the  bank  statement  for  the  last  week 
shows  a  heavy  increase  in  the  loans.  The  specie  reserves  tell 
rather  better  than  was  expected,  in  view  of  the  large  shipments  of 
last  week ;  but,  on  the  whole,  the  returns  are  not  of  a  character  to 
justify  the  expectation  that  money  is  going  to  be  cheaper." 


7 

7 

8 

10 


IMPORTS  OF  FOREIGN  AND  COLONIAL  WOOL. 

CoLOiriAL  and  Foreign  Wool  imported  into  London.  Liverpool,  and  Hull, 
from  Jan.  1  to  June  30,  1859  and  1860,  and  the  total  imports,  including 
Bristol,  Leith,  Grimsby,  and  Hartlepool. 


Colonial. 

London. 

Liverpool. 

Hull. 

Totals,  inc. 

Bristol,  Leith 

Grimsby,  and 

Hartlepool. 

1859     1860 

1859 

1800     18.59 

1800 

1859 

1860 

Sydney  and  More- 
ton  Bay    

bales 

30180 

60785 

2819 

6456 

7002 

19989 
1500 
6746 

15506 

2749 
4093 
1821 

balea 

35574 

61711 

29.52 

7278 

6956 

22524 

1760 

10932 

17734 

bales 
■'157 

Ules 
2«92 

60 
24473 

bales 

balea 
"293 

bales 

30180 

60942 

2819 

6459 

7002 

19989 
1500 
6746 

15500 

2749 

4093 

19132 

balea 
35574 

Port  Phillip  

Portland  Bay 

HobartTown 

Launceston    

Port  Adelaide  and 

Fo.-t  Fairy  

Swan  Kiver    

New  Zealand 

C  of  Gd.  Hope:— 

Algoa  Bay&Prt 
Natal  

64603 
29.52 
7278 
6956 

22524 

1760 

10932 

17794 

Port.  |{....if"'t  t 

Mossel  Bay... 

Cape  Town 

601 
7421 
1980 

17311 

601 

7421 

20746 

Total  Colonial 
Foreign. 

169646 

177423 

17468 

27425 

... 

293 

177117 

206141 

2190 

189 

8076 

1066 

217 

439 

158 

2 

387 

383 

764 
1536 
3704 
4644 

1499 

603 

23 

■'13 
1181 

4624 

899 

53430 

191 

1216 
656 

"164 

7027 
2984 
49753 
2911 
1870 
268 

"823 

3678 
2442 

■"l2 
... 
306 

1947 

2903 
"967 

'360 
"713 

6084 

4713 

R416 

64601 

414 

1667 

813 

441 

387 

2557 

4069 

Spain  k  Portugal 
Russia 

8663 
7246 

South  America  ... 
Barbary&  Turkey 
Syria  and  Egypt 
TriGate,Leghni,iM 
Denmark    

64297 

4410 

23/3 

281 

350 

13 

2823 

Grand  Total... 

169757 

191190 

78969 

92661 

8286 

6216 

2677101 

289686 

COLONIAL  AND  FOREIGN  PRODUCE  MARK.KTB 

TRANSACTIONS  OF  THE  "WEEK. 

Foa  RiroaT  or  Tuis  Dai's  Maskits,  sia  "  PoaTBcairr." 

MiNCiNS  Lahi,  Friuay  Morhimo. 
SuoAR — The  market  continues  firm,  and  nearly  all  kinds  maintain 
the  recent  partial  improvement,  but  the  general  demand  ia  scarcely  so 
active  ai  noticed  last  week.  Moderate  supplies  have  been  brought  forward, 
which  chiefly  found  buyers.  The  deliveries  keep  very  steady,  and  there 
Is  some  diminution  in  the  slock.     Of  West  lidU,  I  ,Mj"}\''^<"^  ^^J"^* 


to    ye.lerday,    including  some   parcels    by  auction  :narbadoea,   3«'   «» 
44.'6d  ;  cryV,.ll,.ed    Demerars,  45.  6d  to  47.  Cd^  ^J^^^V.V.lt'Z 
was  .'),!M0  tons,  making  an  increase  for  home  use  r 
commenceacDt  of  the  year,   contruted  with   I8S9. 

1,300  tona. 

Uauriliui. — 1,659 


70,300to„..  ,,^„„,„p„„„„.  „,„  ,«  moet  case.,  but  th. 


800 
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low  brown  torts  are  less  readily  ssleable.     Grainy  sold  at  39t  to  449  6i  ; 
soft  brown,  dark  heavy  to  Rood,  32s  to  37s  6d  per  cwl. 

Btngal. — Oq  Tuesday,  2.200  baRs  chiefly  sold  :  very  good  to  8ne  Co8- 
iiporr,  46s  to  47s;  (Ifis  duty)  bought  In  at  48a  per  cwt. 

JUadrat, — 3,202  bags  told  at  the  full  valuations :  native  brown  and 
yellow,  31a  6d  to  36< ;  foft  date  kinds,  29«to  30s.  Privately,  busincM  has 
been  done  in  Jafceery  at  30i  fid  per  cwt. 

Manilla. — 2,000  hags  clayed  have  been  sold  at  3fis  9d  per  cwt. 

Foreign. — 802  casks  366  bris  Porto  Rico  partly  found  buyers  at  full 
rates  :  yellow,  41s  6d  to  46s  6d  ;  brown  and  grey,  379  fid  to  41s  fid. 
200  casks  Cuba  »ere  chiefly  bought  in  above  the  value.  2,107  boxes 
Havaoa  and  clayed  Cuba  about  two-tbirda  told:  brown,  37t  6il  to  40a; 
low  grey  to  fine  greyith  yellow,  40;  fid  to  44t  fid  ;  fine  yellow  and  strong 
grey,  4Ss  Cd  to47s;  white  (18s  4d  duty),  fine,  SSs  fid  lo  54s.  Five 
floating  cargoes  of  Havana  have  been  sold  for  the  United  Kingdom  :  N'os. 
lOi  to  12),  27s  3d  to  29s.  A  cargo  of  Cuba  is  reported  at  26a  fid 
per  cwt. 

7?f/!ii«f.— No  alteration  has  occurred  in  this  market,  and  the  demand 
is  sllil  of  a  moderate  character.  Common  to  middling  dry  goods  quoted 
All  fid  to  52>  fid  ;  crushed,  48a  to  50s  fid  per  cwt 

MoLAasst.— A  few  sales  are  reported  in  West  India :  Antigua,  I7>  to 
17s  fid;  Dominies,  ICs  per  cwt. 

Cocoa.— Nothing  of  interest  has  been  reported  by  private  contract 
during  the  week,  and  the  market  is  quiet.  59  bags  St  Lucia  were  taken 
in  at  58t  to  fiOf.     214  bags  Babia  partly  sold  at  54s  to  57s  per  cwt. 

CoFTBE. — Plantation  Ceylon  has  been  in  steady  demand  this  week, 
and  the  public  sales  have  gone  off  at  full  prices.  The  heavy  landings 
laat  week  hava  caused  tome  addition  to  the  stock  on  hand,  but  it  is  still 
moderate  when  contrasted  with  former  season's.  1,950  catkt  1,073  bar- 
rels and  bags  nearly  all  found  buyers:  fine  fine  ordinary  and  low  middling, 
67s  fid  to  70s;  middling  palish  to  good,  70s  fid  to  79s  fid.  56  casks 
3,240  bags  native  partly  sold  at  fiOa  to  63s  6d  for  common  good  ordinary 
to  superior,  and  428  fid  to  54s  for  garblings.  202  packages  Alexandria 
Mocha  were  bought  in  at  75s  to  90s.  105  casks  112  barrels  186  hsgs 
Jamaica  went  at  60s  to  71s;  201  bags  Bah ia  were  taken  in  at  55s, 
sea-damaged  selling  at  54s.  A  floating  cargo  of  good  firsts  Rio  has 
sold  for  a  near  port  at  about  S9t  3d,  and  one  of  St  Domingo,  price  said 
to  be  63s  per  cwt. 

Tka. — There  has  been  no  improvement  in  the  demand  since  last 
Friday,  and  the  market  is  now  quiet,  the  latest  China  intelligence  received 
hiving  exercised  little  influence  here. 

Rice. — Transactions  have  been  very  moderate,  and  in  some  cases  at 
barely  previous  rale».  1,365  bags  Bengal,  bj  auction,  partly  sold  at  12s 
to  I2a  6d  for  middling  to  good  mlodling  pearly  white.  Privately,  good 
pinky  Madras  hat  realised  Us;  middling  broken  to  fine  white  Bengal, 
lOa  9d  to  13s  9d  ;  Rangoon,  Os  3d  to  9a  4^d  per  cwt. 

luroars  anil  Deiiveeiis  of  Rica  to  July  14,  with  Stock  ou  hand 
18(i0.  18i9.  1868.  1857. 

tons  tons  tons  tons 

Imports l.MOO    ...     11650    ...    61000    ...    .1460* 

Deliveries  for  liome  use...    34200    ...    14350    ...    13700    ...    17900 

Exported   8190    ...     12630    ...     10900    ...    30200 

Stock  l.M.'iO     ...     70700    ...    94600    ...    41450 

Rum. — The  increase  of  Is  lid  per  gallon  on  rum  has  not  materially 
affected  the  market.  Holdera  have  evinced  rather  more  desire  to  realise, 
and  8  considerable  quantity  of  Leeward  proof  sold  at  la  fid  to  Is  7d. 
Demerara  quoted  Is  lOd  to  Is  lid.  Some  Mauritius  has  sold  at  Is  5 jd 
proof ;  and  common  Jamaica,  3a  8d  to  5s  2d  per  gallon.  Thestock  is28,ll* 
puna  6,714  hhds,  against  22,9i0  puns  6,900  hhds  at  the  same  date  last 
yew. 

Spices. — A  great  deal  of  inquiry  hat  prevailed  for  pimento  by  the 
shipper',  and  sales  to  some  extent  are  reported  by  private  contract,  at 
Sjd  to  3|d,  which  is  rather  dearer.  At  auction,  104  baga  Singapore 
bUck  pepper  went  from  4d  to  i^i  ;  21  bags  fair  Penang  white,  (i|<l.  ISO 
bagi  common  bought  in  at  C^d.  !,'J  cases  nntmeg*  sold  steadily  at  Is  3d 
to  2s  3d  for  low  small  to  good  brown,  and  9d  to  Ud  for  wild,  fi  cases 
mace:  low  to  good  middlin;?.  Is  Id  to  ls4d.  4  cases  Penang  cloves.  Is  2{d. 
209  Dags  f.mnu  BioBcr  ••!.»  .»  la  tn  2a  reduction  :  more  or  less  mouldy, 
34s  to  36a.  84  barrels  Jamaica,  4/  7s  to  Gt  Ifi).  332  cases  t.,aiicui, 
■mall  to  fine  bold,  70s  to  117t.  110  boxes  cassia  lignea  wtnt  at  barely 
previous  rates,  from  SSs  to  92s  per  cwt  for  second  and  first  piles. 

Saltpitbi. — Some  parcels  sold  since  last  week  at  rather  lower  prices, 
but  the  market  since  becsme  firmer,  and  (here  is  now  a  belter  demand. 
Bengal  has  sold  irregularly,  ranging  from  37s  to  44s  fid  per  cwt  for  low 
to  fin*,  refraction  18  to  4)  per  cent.  Particulars  are  not  known  of  all  the 
btuinea*  done. 

Ivrosn  and  Ctuvxaua  of  iximrtt  to  July  H,  with  Stock  on  hand. 
1S60  18«8.  18M.  1857. 

tons  tone 

bsBOftMl 7900    ...    lOTM    ... 

Dallvaied 6800    ...    10030    ... 

Mock 4M0    ...      3700     .. 

UeliTtriet  last  week  812  tons. 
CocatHBAL.— 491  bags  wna  chiefly  sold,  snd  at  steady  prices:  Tene- 
rllle  sUver,  3a  to  3s  3d ;  black,   3t  8d  to  3s  9d  :  Honduraj  silvers,  low 
email  to  good  bold,  St  to  3t  9d ;  blacka,  3s  4d  to  4s  9d  per  lb. 

Other  UrESTurra.— Gambler  it  still  very  firm.  Cutch  has  been  quiet. 
No  farther  aalaa  art  reported  la  stfltowar. 

D«oot.— The  aalM  yesterday  passed  off  without  any  material  charge. 
Caator  oil  la  some  insUncet  alighUy  reoovarsd  the  above  decline.  Cam- 
|*«>r  has  told  at  t^  10s  per  cwt,  being  bl|her.    More  inquiry  prevails  for 

Safam  Wood.— lis  tons  Manilla  were  chiefly  bought  in  «t  (Hto  6/  lOi 
per  Ion. 

MBTAt.«.— Few  alterations  have  occurred  In  any  deieriplion  this  week 
and  the  market  it  quiet.  Scotch  pig  Iron  baa  receded  in  value  but  ii 
again  firmer,  mixed  numbers  being  quoted  51a  9a  per  ton  on  'Change 
yesterday.  A  few  aalrs  art  reported  in  spelter,  at  20/  to  20/  2s  fid 
a  portion  at  20/  5s  per  ton.  Tin  remains  firm  in  Holland,  but 
here  the  salee  have  been  limited :  Straits,  132s  per  cwt.  No  chanie  ha. 
occurred  In  copper  or  lead.  250  tons  copper  made  of  old  East  India 
coin  will  be  told  at  Amstardam  on  the  34tli  Instant,  etch  pile  to  conUin 
at>out  6  tone. 


tons 

tout 

6100  .. 

.   9600 

8070  .. 

.   6230 

4740  .. 

.   »300 

LiNSKBD. — The  market  is  quiet,  and  prices  remain  without  material 
change.  By  auction,  some  parcels  of  East  India  sold  at  49s  to  49s  6d  for 
Calcutta  ;  and  5l8  6d  to  518  9d  per  quarter  for  Bombay.  Large  sup- 
plies of  Black  Sea  and  Azoff  are  ofl  the  coast. 

Hkmp.— Petersburg  clean  i8steadyat29n0tperton.  Manilla  has  been 
sold  to  a  limited  extent  at  previous  low  rates,  and  holders  do  not  teem 
anxious  sellers.  On  Wednesday  the  jute  sales  went  off  with  rather  more 
spirit.  Of  3,440  bales  brought  forward,  2,340  bales  sold  at  the  full 
valuations  :  common  to  fine,  13/  15s  to  22/  5s  per  ton. 

OiL!.— Olive  is  still  dull,  and  the  quotations  almost  nominal  at  54/  to 
62/.  Sperm  oil  8ttraet<  rather  more  attention,  and  is  worth  94/ to  95/  • 
pale  aeal,  35/;  cod,  39/  per  tun.  There  ia  a  pood  supply  of  linseed,  and 
it  can  be  obtained  at  288  7id,  or  29s  3d  to  29s  6d  for  delivery  to  the 
end  of  the  year.  Rape  oil  has  been  almost  neglected  :  foreign  brown 
41s  fid  ;  fur  delivery,  43i  fid  ;  refined,  44t  fid  and  458  6d  per  cwt  rc- 
apectively.  Coco»-nut  hat  been  leas  eagerly  taken :  Cochin,  478  to  478  fid  ; 
Ceylon,  46«  to  46s  6d.     Palm  in  moderate  request  at  458. 

Turpentine.— Speculators'  parcels  of  American  spirits  have  told  at 
32s  6d,  and  now  338  per  cwt  is  demanded. 

Tallow.— Prices  of  foreign  have  continued  almost  stationary  during 
thia  week,  and  the  market  haa  been  steady,  although  quiet.  Yesterday 
it  was  firmer.  First  sort  Petersburg  Y.  C,  528  6d  to  52s  9d  ;  for  delivery 
in  the  last  three  months,  52s  fid  to  52s  9d  per  cwt. 

Paxtkolabs  of  Tallow.— Monday,  July  16. 

1867  1858  1859  1660 

..    t.^,     .  **•'"  "aaka.  casks.  casks. 

Stoek  this  day 18,710    ...      15,492    ...      19,484    ...      jn  7. 7 

Dclivared  last  week  1,768    ...         2.337    ...  727    ...         l'':>0 

Ditto  since  1st  June  8,867     ...         7.626     ...         6  953     '"        11)7 

Arrived  last  week  589    ...         2,091    ...         6  661    "  1  3^s 

Ditto  since  1st  Jane 9,433    ...       11,454     ..      13'393  I'lUa 

Price  of  YC  oatlio  spot...      68«  Od    ...       46s  9d    ...      Ssi  8d    ...      6 's  aj 
I'tWoTown C»»6d    ...       60s  6d    ...      62t  Dd     „     its  Od 


POSTSCRIPT.  Fbidat  Evening. 

Suo.vE.— The  market  has  been  firm.  287  casks  Barbadoeo,  183  casks 
Grenada  and  Jamaica,  and  4,832  bags  Mauritius  found  buyers  at  full 
price?.  168  baskets  strong  grey  and  white  Java,  468  to  48s.  1,822  bags 
Rrocery  Madras :  grainy  sort?,  42s  to  44s  6d;  soft  grey,  SSs  to  388  6d. 
1,152  bags  native  were  bought  in  above  the  value.  The  week's  business 
in  West  India  has  been  2,348  casks.  To-dav,  a  floating  cargo  of  Havana, 
No.  15  to  15J,  sold  at  Sis  per  cwt  for  a  near  port. 

Coffee.— 271  casks  plania' ion  Ceylon,  296  bags  34  ca.ik8  native,  28 
casks  Jamaica,  sold  at  about  previous  rates.  107  half-bales  good  small 
berry  Mocha  sold  at  Ills  to  1208  6d.  357  cases  Neilgherry,  70s  to  72s6d 
per  cwt. 

Cocoa.— 116  bags  Trinidad  were  bought  in  at  high  prices.  100  bags 
Grenada  part  sold  at  628  to  64t  per  cwt. 

KiCE.— 5,436  bags  Bengal  were  taken  in:  fine  white,  I4t  fid  to  158 
Privately,  1,800  bags  sold  at  14s  fid  per  cwt. 

Sago.— 560  boxes  bold  ar.d  medium  sold  at  Ifis  to  Ifii  6d  per  cwt. 

Sago  Flodb.— 96  bags  were  taken  in  at  Us  per  cwt. 

Spices.— 187  cases  132  bags  Cochin,  and  53  barrels  Jamaica  ginger 
sold  at  previous  quotations.  215  cases  cassia  lignea,  mouldy  and 
damaged,  74s  to  SOs.  61  cases  nutmegs  and  mace  sold  at  former  rates. 
237  bags  pimento  were  chiefly  taken  in  above  the  value 


Lac  Dye.— 286  chests  by  auction  were  chiefly  bought  in. 

Lima  Wood. — 5S0  tons  were  bought  in  at  12/ per  ton. 

Oil.— 526  casks  part  sold  at  43b  3d  to  45s.     500  casks  cocoa  nut  P" 
sold  :  Cochin,  47s  3d  to  47a  9d  ;  Ceylon,  468  to  46t  Sd ;  Sydney,  39i  'Jd 
to  4.5s  fid  per  cwt. 

Tallow.— Town  and  foreign  unaltered.  294  pipes  South  Amtrioaii  by 
auction  port  told  at  SOs  6d  to  53t  per  cwt, 

ADDITIONAL    NOTICES. 
Refined  SuOAB.r-Tnennmemar«trorrcn... J  ..g„  h„  been  yery 
inactive  thi.  week,  and  closes   heavily.     From   Holland    the   pnce.    for 

^n"n',nnI''!,f'«'TH"'v'"',°"'  ""•*  """"'i""  'Of  P"»ent  delivery.  About 
300  ton.   of  B   &  H.,  No.  1,  are  reported   to  have  been  sold  at  32s  9d  in 

her^  ^  ^9  «H"^r  ^TT^^' ■"''" '  ^"'^'^  '^^  ""'"  ^av.  been  made 
here   at   32s  6d  m  barrels,  f.o.b.  in  Holland,  of  B.  &  H.  No.  I,  and  V.  O 

Antwerp!  °"'''^'    ^"^"'"  ""''"*"  32.  in  barrels,  f.o.b.  at 

10^lS(?.1w''h  '  V?'  "'!  L'  ^"*  '""'"  pi""  -PPl"  ~"""""  brisk  ; 
fuVnric.^9l.^\"f  """'"' P"''"''  '■">  P"  Vigilant,  went  aj 
full  prices.     Shipments  of  lemons    from    Sicily  being    relumed,    a   good 

price  for  this  description,  as  well  as  Lisbon.  Nuts  of  all  kinds  dull. 
.»i^J.r''""'T  ""."''""''' °^'*"8''"P''''^  "dvices  from  Palras  re- 
IZ,.  nnn"."  '  T  "u""".  :"  P""'  of  =""«■'"  has  taken  place,  a,  ' 
nearly  1,000  tons  haa  changed  hands.  Holdera  .re  very  firm,  and  t 
market  enjoys  an  appearance  of  strength  it  has  not  had  for  many  month.. 
With  the  exception  of  a  few  retail  transactions  in  V.lentias,  there  Is  no 
activity  m  the  raisin  market.  Rop„rt,  from  Denia  of  the  14th  represent 
the  damage  done  to  the  grapes  by  rcorching  as  very  trifling.  The  crop 
vUible.'  "'  '"^  ""''  "^  ""  P'«P"»''»'»  for  •I'ipPing  >" 

Flax.- The  stock,  of  Russian  are  smaU  here.    A  few  sale*  of  fins  Riga 
at  full  rates.  " 

llEMp.-Our  market  Arm  without  much  busineu  doiop.  A  few  carcoes 
are  landing  of  new  Russian.  '  * 

COTTON.-Sales  of  cotton  wool  from  Friday,  13th  July,  to  Thursd.v, 
19th,  inc!usive:-l,250  bales  Sural,  at  Sd  to  4id  for  very  middling  to 
good  fair  DhoUera;  760  bale.  Madras  at  4}d  and  5J  for  fair  and  good 
fair  Tinnivelly.  A  ateady  demand  has  prevailed,  and  a  fair  amount  of 
business  has  been  transacted.  Prices  conUnue  the  same  as  last  week  with  ' 
the  excepUon  of  good  fair  Tinnivelly,  which  has  declined  about  id 'to  id  ' 
per  lb.  258  balea  Surat  and  125  uwginoed  are  advertised  for  public 
sale  on  Thursday,  2Cth  inst. 

bet^I.!;''r,®'">!  '''V """'.'  »'."••  »»il.  the  market  h..  been  rather 
Better,  but  without  change  id  price. 
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Tobacco. — ^There  has  been  an  active  business  daring  the  past  week  at 
current  prices. 

Leather  and  Hidks. — Daring  the  past  week,  the  eitcitement  in  the 
trade  has  still  further  subsided,  and  some  revival  in  the  demand  for 
leather  has  taken  place.  At  Lsadenhill,  on  Tuesday,  no  further  decline 
beyond  the  reduction-of  Id  or  in  some  cases  of  !}<],  which  took  place  in 
the  previous  week,  could  be  quoted.  The  articles  that  have  met  the 
greatest  inquiry  are  good  light  English  butts,  good  common  dressing 
hides,  which  are  in  aioall  supply,  shaved  hides,  and  calf  skins.  Market 
hides  have  been  in  moderate  supply,  with  very  slight  variation  in  prices  : 
they  continue,  however,  cheap  in  comparison  with  foreign  raw  good?,  150 
of  which,  heavy  Buenos  Avres  bides,  have  been  sold  this  week  at  "id, 
825  ditto  cow  at  7d,  and  700  Rio  Grande  at  7id.  At  the  public  sales 
this  week  of  Cape  goat  skins,  100,000  were  sold  at  prices  fully  equal  to 
the  previous  sale  three  months  ago,  with  a  slight  a  Ivance  on  the  liabtest 
descriptions.  These  facts  indicate  a  greater  amount  of  returning  conti. 
dence  than  might  have  been  expected,  bat  it  is  no  doubt  in  some  degree 
aided  by  the  consideration  that  the  larger  portion  of  the  losses  occasioned 
by  the  recent  failures  will  fall  on  the  dealers  in  money — bankers  and 
bill-brokers — not  on  the  dealers  in  leather. 

Metals. — The  metal  market  presents  little  matter  of  interest,  business 
being  very  limited.  Copper  is  firmly  maintained  in  prices,  and  foreign  is 
well  inquired  for,  but  English  is  in  limited  demand.  The  ore  market 
keeps  firm.  Iron  does  not  rally,  the  market  for  all  descriptions  con- 
tinning  quiet.  Tin  keeps  high  in  prices,  with  steady  demand.  Lead  is 
rather  lower  in  price,  from  contimed  slackness  of  inquiry.  Spelter  is 
without  chance.     Tm  plates  keep  steady. 

Tallow. — Official  market  letter  iasued  this  evening : — 

•  a 

SS    0 
2    9} 


Town  tallow  ..« -.«...,..—«,«...,« 

Fat  by  ditto  .„.„ _..„._....._ 

Yellow  RnsalaB _._., _ 

Melted  ftaff  ._ 

Rough  ditto  ..-....„...._......„...,„...._ 

Oreavea „ , 

flood  dre(a.,„ 

Importa  this  week  l.'Vl  casks. 


M  3 

38  « 

22  6 

18  0 

7  0 


PKOVISION5. 
There  is  a  good  demand  for  fine  bacon,  both  Hamburg  and  Irish, 
and  a  slight  tendency  for  higher  prices :  the  most  in  demand  is  Denny's 
Irish  and  Kocpman's  Hamburg.  Other  shippers  are  not  so  much  in- 
quired for.  The  quality  of  Friesland  this  week  very  indifferent ;  other 
sorts  are  as  bad  in  proportion,  owing  mostly  to  the  extraordinary 
weather. 


METBOPOLITAN  CATTLE  MARKET. 
Mo.vDAT,  Jnly  16. — The  total  imports  of  foreign  stock  into  London  last 
week  amounted  to  12,739  head.     In  the  corresponding  week  in  1859  we  re 
ceived  9,aj9;  in  18.58,  7,883;   in  1857,  9,434:    in  1856,  9,959:   in  1855, 
C,109 :  and  in  1851,  6,057  head. 

The  general  ahow  of  beasta  waa  on  the  increase,  and  we  observed  a  slight 
improvement  in  the  condition  of  the  Btock.  Prime  Scots,  crosses,  &c,  were 
in  fair  request  at  full  prices.  Otherwise  the  beef  trade  ruled  heavy  at  2d 
per  8  lbs  less  money.  There  was  a  cun.sidcrable  iuoreaae  in  the  supply  of 
Bbee]K  Downs  and  faalf-breda  were  in  moderate  request  at  previous  rates. 
All  other  breads  were  dull,  and  quite  2d  per  8  lbs  lower  than  on  this  day 
■e'nnigbt.  We  have  to  report  a  slow  inquiry  for  lambs  at  from  5a  8d  to 
IM  8d  per  8  Iba,  being  lower  rates.  Calves  wero  in  moderate  supply  and 
fair  tv^nart  at  full  prices. 

Somjca. 
July  19.  ISM.      Jnly  18, 1899L    July  IC,  1860. 

Baaata   4062 _...    4150    ..„ 4140 

8lit«p  and  Lambs. „  tSOOO    „_.-„...  J88S0    ..„ 29200 

Calvaa   743    .._.„ 284 S0» 

Pi«»    MO    320    390 

ThT;BSDAT,  Jnly  19. — To-day's  market  waa  very  scantily  supplied  with 

beaata.     Prime  breeds  sold  steadily,  at  quite  Monday's  currency.     Other- 

'  i^,  Um  beef  trade  waa  in  a  aluggiah  state,  on  former  terms.    'The  show  of 

•iop  wai  leMonably  good.    Downs  and  lialf-breds  were  in  request,  at  full 

iiitationa ;  but  other  kinds  warn  •  «lo»>  inquirr  on  forn.»r  tonus.     We  had 

a  fair  sale  for  UiiiW,  tbe  supply  of  which  was  moderate,  at  previous  rates. 

Calves  were  firm  in  price,  with  a  steady  inqnirr. 

Per  8  lt»  to  sink  Uu  oAU. 


d 
Coarse  and  inferior  lieasts  8    8 

Becond  i)iiallty  ditto 4    2 

Prtna  iafiie^oxen  ..m.m..  4    8 

rrini*  aeoM.  *e S    4 

Coataa  apd  iakiiar  iiiae|>  t  10 

BKood  qaaUty  ditto 4    4 

Prima  ooana-woolkd  do..  4  10 


2 
S 
2 

8 

2 


Total 


PriBMSonttadowDsinap    fi 
LiBTge  ooanM  calves  ...    4 

Prime  small  ditto t 

Vtrft  hog*  ..._ 4 

Small  perkars ...........    4 

aooUlac  «alves...aacta  21 
(toaitar  old  store  pifs...  28 
IiSmba,S*8dto««8d. 
Dsaatl,  7«6t  abeq)  and  laislM,  11,300;  eahraa,  480;  pigs,  800. 
'os»lfipp»y-Bseits,370;  akeefi,  1,900;  calves,  330. 
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030 


NEWGATE  AND  LEADENHALL. 
Tbidat,  July  20. — The  anpplice  of  both  town  aud  ooantry-killed  meat 
are  on  the  inereaae,  and  the  trade  generallT  b  haarr,  on  lower  tamia. 
FsrtUMbjrthe 
s    d     a    d 
2      3  10 


In'T-  .r  beef  „„._„»  S 

U  .M  .ri(  ditta  .„ 4  0  4    2 

)  :ir?.5    4  0  4* 

I  „  4  8  4  10 

.._>..  4  0  «    2 


Huttoa,  inAclor  , 


Laifepatk.. 
■mallporiu. 


Lamb,  Ss  Od  te  t<  lOd. 


a  d 

..    8  8 

4  1 

4  10 

„    4  0 

.».    4  10 


HOP  1IAIIK.BT. 

IViKooGH,  Xooday,  Joly  10.— Tba  report*  received  from  the  plmtaHona 
thi9  miroiiis  are  much  worse.  Tbe Tarmin aonarally  ha*  incraaaadt  and  tba 
alack  bine  ba*  gone  back.  The  trade  i*  rnj  briak,  aud  price*  bare  advanced 
to  tlie  taUowli«  qnoUtiona :— Mid  aod  East  Kant*,  DO*,  112i,  U7s ;  Weald 
of  Kent*.  77s.  Sfi*.  112* ;  Suaex,  75*,  02*,  98*. 

FUDAT,  July  2U.— The  aeconnt*  from  the  plantation*  mnob  woiia ;  tbe 
inatar  portion  of  Mid  and  East  Kent  and  WorGoiter  ar*  faat  tuiaarinto 
blight.    The  market  i>  very  aotiv*  at  advancing  price*.     I>uty,  136,000<, 


POTATO  MABKET. 
fioiotjOH  AKt>?5riT.vLriELU».  Monday,  Jnly  16.— Increased  supplies  of 
.^  "  "  '   and  foreaga  potatoes  have  been  on  offer  ainca  our  last,  in 


excellent  condition.  A  steady  business  is  doing,  at  prices  varying  from 
1603  to  2008  per  ton.  Last  weeks  imports,  1,441  baskets  from  Antwerp 
4,167  from  Kottordam,  19  from  Hamburg',  1,'>00  from  Dunkirk,  and  132 
boxes  from  Oporto. 

Waterside,  Thursday,  July  19.— Moderate  supplies  of  new  potatoes  in 
fair  condition  have  come  to  hand  since  our  last  report.  Trade  is  good  at 
from  es  to  10s  per  cwt. 

HAY  MARKETS.- THDRSD.VV. 

SaiTHPiELD.  —Meadow  hay,  3/  Oa  to  51 5s ;  new  ditto,  21 15s  to  4?  4s ;  old 
clover,  4i  to  6/ ;  new  ditto,  3i  10s  to  4/  188 ;  and  straw,  1/  lOs  to  2f  5s  per 
load.     A  moderate  demand. 

Cduberiakd.— Old  meadow  bay,  3/58  to  5/  5a ;  new  ditto,  2/  ISs  to  4i  4s  • 
old  clover,  il  to  0/ ;  new  ditto,  3/  12s  to  4n6s ;  and  straw,  1/  iSs  to  2/  6s  ner 
load.     Trade  steady. 

Whitechapel.— Old  meadow  hay,  31  to  51 63;  new  ditto,  21 15s  to  41 4s  • 
old  clover,  4/ to  6/ Cs ;  new  ditto,  3/158  to  K;  and  straw,  m6s  to  2/ 5s  per 
load,     A  &I0W  sale. 

COAL    MAEKET, 
Friday,  Jnly  20.— Wall 'e-end:— Acorn  aose  17s  6d— Riddell's  168  6d 
—Hartlepool  I83  6d— Kelloe  18?— Hastings'  Hartley  16a— Howard's  Hart- 
ley 15s  9d.     Sliips  at  market,  21. 


LIVEHPOOL    MAKKETS. 


WOOL. 

fFaOM  OCB  OWS  CottKESPON'DEXT,') 

Friday,  July  20.— Although  the  business  doing  is  notto  any  considerable 
extent,  still  the  transactions  prove  of  sufficient  amount  to  keep  stocks  of 
all  u.sefal  kinds  from  increasing,   and  prices  are  consequently  well  main- 
tained, with  here  and  there  a  tendency  to  advance. 
COKN. 

(FaOH  OUR  OWN  COKRESPONDENT.) 

Friday,  July  20. — Grain  market  steady.  Wheat  in  fair  request  at  full 
prices.  Flour  steady.  Indian  corn  in  moderate  demand,  aud  steady  at 
ate  decline.     Oats  and  oatmeal  dull. 

METALS. 
(Feok  our  own  Cokrespokdent.) 

Friday,  July  20.— There  h  little  or  no  change  to  report  in  the  market 
for  manufactured  iron  during  the  past  week  ;  there  exists,  however,  a  fair 
demand  for  the  better  descriptions  of  iron.  In  Scotch  pig  iron  the  business 
has  been  principally  confined  to  a  few  speculative  transactions,  and  prices 
have  slightly  receded.  The  copper  market  continues  inactive  at  previous 
rates.     Other  metals  remain  almost  unaltered. 


Tdbsday,  July  17. 
BANKRUPTS. 

F.  B.  J.  Beed,  Leadenhall  market,  and  Upper  North  street,  Bethnal  green, 

butcher. 
J.  G.  Sullivan,  Blackman  street,  Southwark,  boot  manufacturer. 
W.  Kilby,  Church  end,  Willesden,  Middlesex,  contractor. 

L.  Levy,  lata  *jf  Citavel  lanu,  uicii^hant. 

li.  James,  Brierly  hill,  Staffordshire,  currier. 

J.  C'oojwr,  Newport,  Monmouthshire,  outfitter. 

W.  H.  Edmonds,  Wroughton,  Wiltshire,  horse  dealer. 

C.  Lc  Batt,  Exeter,  mossman. 

O.  Holgate,  Halifax,  Yorkshire,  grocer. 

J.  W,  Armstrong,  Manchester,  yarn  agent. 

G.  F.  James,  Manchester,  elastic  web  manufacturer. 

SCOTCH  SEQUESTRATION. 
W.  Miller,  West  Kilbride,  Ayrshire,  farmer. 


GAZETTA'  OF  LAST  NIGHT. 
BANKRUPTS. 
M.  L.  J.  liavater,  indiarubber  manufacturer.  Strand. 
A.  F.  Whitburn,  brewer,  Enfield. 

J.  Walker  aud  J.  Noave,  buildcm,  Southwark  bridge  road. 
J.  Green,  commission  aeeiic.  Hlghtnt  lni>«.  ouj.. 
11.  K.  rniip,  publulier.  Great  New  street.  Fetter  laue. 
J.  Raven,  stationer.  Fish  street  bill. 
J.  Muir,  draper,  Kingston-npon-Hull. 
J.  Jukes,  ironmaster,  Eyton  lodge,  Denbighshire. 
W.  Sword,  draper.  Dewsbury,  York«hire. 
W.  Appleyard,  i>lumber,  Kingston-U|>ou-Hull. 
T.  Young,  tea  and  coffee  dealer,  Liverpool. 
G.  Dixon  and  J.  C.  Adcook  (by  the  name  of  C.  J.  Adcock),  ooaoh  laoa 

mannfaoturors,  Aldersgate  street.  City. 
E.  Busaell,  leather  merchant,  Long  lane,  Bermondsey. 
H.  Donington,  glove  cloth  manufacturer,  Nottingluun. 
W.  Hughes,  grocer,  Leicester. 

SCUTCH  UANKKDPTB. 
J.  Keir,  miller,  Blaikie  mill,  near  Brechin. 
H.  D.  Croft,  grocer,   Portobello,  near  Edinburgh,  formerly  of  Inoa-iil- 

Mackerfiald,  near  Wigan,  Lancashire. 


A  parliamentary  return  has  Just  been  issued  of  the  export!  and  tblpptng 
of  the  twelve  principal  ports  of  the  United  Kingdom  for  the  year  18&9. 
The  following  is  the  declared  value  of  British  and  Irish  produce  and 
manufactures  exported  from  the  respective  porta  to  foreign  countriai  aod 
Urttiih  potaenlon*  abroad  in  the  year  1US9  :— 

C 

Laidoa  » :io.i:if.,l(J4 

UvarpooL....- -.„ n.Mll.:ni 

Unll » «....» ij.mii.MI 

Brl*t<>L „ _ „ 4r,;./i.v> 

Newcaatl* _ l.wxif.K 

Soathampioo _ „ ='^''''?';? 

OUimrw _ '.Z r.:i»«.a7« 

arwMGk. ~ " ^,^j„ 

I'"''''". -- " iwwa 

';"[''• •• :]ZZ  Hl.l" 

imfist .........»....„....—»-.- „....». ».~."~  _^____ 

AfgregaU  of  lb*  twelve  port* „.~~."~~""~"  "••     '*"' 
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COMMEKCIAL   TIMES 

Weekly  Piioe  Current. 

^f  ttie  [>rice<i  in  th  •  tollowine  list  are 
Mreralljr  reviwtl  every  Kriday  «ft«r*ioon, 
bj  aa  eminent  liou»d  in  «icti  deputaient. 


•    92 

0 

0    72 

0 

0    90 

0 

0  IIO 

0 

0  120 

0 

6     64 

0 

0    i9 

0 

0    C7 

0 

C     75 

0 

6    95 

0 

0    78 

0 

0    68 

0 

0    90 

0 

0    74 

0 

0    CO 

0 

e     73 

0 

0     62 

c 

0    SC 

6 

0    90 

0 

0    82 

0 

0    78 

0 

LONDON,  FaiB.vT  Ernina. 

Add  5  percent,  tu  dutieioncniranta,  flfl^* 

pe}>per,toba  ;cn.  wiiiea.andtiniber,  deala, 

wooil,  &c.,  (rum  llritiab  Pouataioiu. 

.iabes  dutjr  free  ■    d     a    d 

First  sfirtl'o;,  U.S. pcwt    0    0     0    0 

Montreal ~ 0    0      0    0 

First  sort  Pearl,  U.S. 0    0      0    0 

Montreal 0    0      0    0 

Coooa  datjr  Id  per  lb 

West  India percvt  60    0    97    0 

Onaraquil  ._ «...  68    0    70    0 

Braiil £3    0    68    0 

Coffee  dot;  3d  per  lb 
Junaica,  Kood  niiddlinK 

to  fine    per  cwt  73 

fine  Old  to  mid 63 

Moclia,  jnKarbM— 60 

garbled,  com.  to  gowl  92 

(tarbled,  line  112 

Ce7lon,nati7e,ordtoline  69 

ordinary 66 

plantation,     ordinary 

to  fine  ord  68 

fine  tine  ord.  to  mid    67 

Kood  mid.  to  fine 76 

Java. ~  66 

Snmaira  and  Padane  ...  60 
Mudraa  and  Tellictierrr  68 

Malabar  and  Mysore 67 

SlDominRO 66 

Brazil,  washed  63 

good  and  line  ord 67 

common  to  real  ord  ...  61 

Costa  Rica el 

Havana  and  Cnba 66 

Porto  Uico  A  La  Guayri,  CO 
Cotton  duty  free 

Surat.„ per  lb    0    2{    0    SJ 

Bengal 0    0      0    0 

Madras...„ 0    3      0    5 

Pernam  ~ ~    0    0     0    0 

Bowed  Geornia 0    0     0    0 

New  Orleans 0    0     0    0 

St  Domingo   0    0     0    0 

Drugs  and  Dyes  dnty  free 

COCIIINEAI. 

Tenerlffe per  lb    S    2      4    2 

Mexican .»    o    o      i    a 

Lao  Dti— good  to  lino.    13      2    6 

ToaMKEio 

Bengal per  cwl  14    0 

Madraa    _ „  12    < 

China 12    6 

TlEEA  JavoMlca,  Cutcli  26    6 

Gambler _  17    0 

OyewOOdI  "ti'ty  free      £      a 

Urazfl  \Vi>o»  ...per  ton  80    0 

FcsTio,  Cuba «     9    0 

Jamaica  .     6  10 

Savanllla 6     6 

Logwood,  Cumpeachy...    6  12 
Jamaica  4  10 

Nicaaaoua  Wood  ...«  12    0 

Rid  SanitDEK 6  10 

SirtK  Wood 7  10 

EkO— I''r<nch 

rroit — ALMUI.U. 

Jordan,  duty  free  a    d 

new  120    0  200 

Barbary  sweet  40    0    44 

isiller  43    0 

CnaaaKTB,  duty  78  p«r  cwt 

Palraa,  new  26    0 

do       old _ 0    0 

Iatand,new 27    0 

OttK _ 24    0 

Vuu.  duty  7s  per  cwt 

TarKey,iiew,pcwia  p  )M    a 

Spanish   „  26    0 

Ptms,  duty  7s  per  cwt 

French,  bottled.. .„...    0 

German  83 

PBOKKs,duty  7snew  d  p    0 
BaisiHs.  duty  7s  per  cwt 

Valentla.new   _  22 

Muscatel 46 

Hinyrna,r*dA  Cheame  26 

Boltaiu  „ 60 

Oaaaaaa,  dnty  paid  • 

St  MIcliaeMst  quality, 
large  bos 0 

Do.  2Dd  quality 0 


e 

0 
0 
6 
6 

8 

0 
6 
0 
0     0 
6  15 
4  15 
13     0 
0    0 
9     0 
120    7a   6d    7>  6J 


LlabmASt  UbM,  ieli    0 
SIcUy «...  perbox    0 

Lbhovs 
Maaalna.......„p«reaa«  28 

Lisbon per  (  ebasi  W 

Malaga,,, — o 

lU^lea  .......per  case    0 

Barnkma  naU...|wr  bag  3J 

Spaalali  auto. .p  btl  31 

BnsU  BOU..... II 

Coker  nau... p«r  loo  1« 

tlax  diilr  dee  £ 

Riga,  W  F  P  K...p«rtoa  64 

tt  PebTibarc  12  head    0 
»  taMd    0 

FHaalaad... ___  M 

■MBp  duty  rre« 

>tPinbg,elMui.p«rtea  W 
soialiM    .._._. 
balf.elean  «,_. 

Klga,  Rhino   ....... 

Manilla,  fre«    

Kam  Indian  Sann., 

Joie... ..._«.„..„, 

Coir,  rop*  ..._..„ 

J9nk__.„. .. 

Sbra«...„_...^ 


Rldas— Ox  and  Cow,  p  lb 
B.  A.  and  M.  VId.  dry 


•    d 

0  10 


.«  »T    • 

« 

.„  n  0 

0 

...  SI  10 

32 

..  34    0 

34 

~  IJ    0 

20 

...  1*  10 

19 

....  J4    0 

3J 

...  17    0 

26 

m  n  0 

0 

»  10 

0 
0 

0 
0 
0 
0 
0 
0 
0 


9 


•    d 
1     1 

0  8i 
0  lOj 
0  »i 
0  81 
0  11 
0  U 
7 


I  10 
3    3 

1  9 

2  3 


8 

0 

4  10 

7     6 

4    0 


24 
36 
25 
36 
35 
60 
100 


61 
10 

3 

8 

0 

3 

3 

6 
11 

7 

7 

3 

0 
10 

0 


0  0 

1  OJ 
0     OJ 
0    0 
0    0 
£     8 
6  15 

8  0 

9  10 
10  10 

4  0 
6  15 
6     0 

2  10 
12  0 
21  10 

0  I) 
0     0 


18  10 
20  10 
20     5 


Do  &  R.  Grande,  saltd    0 

Brazil,  dry 0 

drysalted 0 

Dry»alted  Mauritius ■    0 

Rio,  dry 0 

West  Coast  hides 0 

Cape,  salted 0 

Australian  0 

New  Vork...... 0 

East  India ._    0 

Kips,  Rnssia  1 

S  America  Horse,  p  hide    8 

German do 

IndlKO  dnty  free 

Bengal per  lb 

Onde  .^ 

Madras „ 

Knrpah ,^ 

Manilla „ 0 

Leattaer  per  lb 

Crop  hides 80  to  45  lb 

do       60       65 

EuKlish    Butts  IG 
do  28 

Forolga    Butts  16 
do  28 

Calf  Skins .__  28 
do  40 

do  80 

Dressing  Hides 

Shaved        do 

Borse  Hides,  English.. 

do     Spanish,  per  hide 

Kipg,  Petersburg,  per  lb 

do    East  India  

Metals— Coma 

Slieating,  bolts,  tc.  lb    0  11  j 

Bottoms 1    0 

Old 0    9J 

Tough  cake,  p  ton  jei02  10 

Tile 102  10 

laoM,  per  ton  £    a 

Bars,  &c.,  British 6    6 

Nail  rods 7    0 

Hoops 8  15 

Sheets 9  10 

Pig.  No.  1,  Wales 3  10 

Bars    _    6  12 

Ralls _...    5  10 

Pig,  No  1,  Clyde  2  13 

Swedish 11  10 

LxaD,perton— Eng.  pig  21    5 

sheet 22  10 

red  lead  ._ 24    0 

white  do  ,...««.„  78    0 

patent  shot.. 2G 

Spanish  pig    .21 

Stkel,  Swedish  in  kegs..  18 

in  faggots 20 

Spelteh,  for.  per  ton«  20 
Tin,  duty  free 
English  blocks,  ptonl36 

bars  in  barrels  \^7 

Refined  138 

Banca ....137    0  137  10 

StraiU 131  10  132    0 

Tin  Plates,  per  box        »     d      s    d 

Charcoal,  1  C 31    0    82    0 

Coke,         I  C _  25    0    26    0 

Molasses  duty  British  and  For.  6s  4d 
llmisli  best,  d.  p...pcwt.    0    0      0    0 

Patent „     0 

B.  P.  West  Indies _     0 

OUs— Fish  £ 

Sperm „  per  tnn  94 

Head  matter 96 

South  Sea  .«.....««  35 

Seal,  pale    36 

Cod 38  10 

East  India 28    0 

Olive,  GallSpoll 60    0 

Sicily  57    0 

Calm.. „..  per  ton  46    u 

Cocoa-nut  _«.,:„ _  «o    o    _.  ... 

Rapesaed,  pala  (foreign)  43  10    44  10 

LIniead  „«„» „  28  U     0    0 

Black  Sea  _ p  qr  49f  OdtOi  Od 

St  Petcrsbg  Morshank  48    0    45    6 
Do  cake  (English)  p  ton    9f  10s 

Do  Foreign „    8  10 

Rape     do      «    4    7 

Provisions— Duty  free. 
Butter— Waterford  pcwt    OsOd 

Carlow. ^    0    0 

Cork  3-ds  new  ...... 108 

Limerick «...«102 

FrIeaUnd  freah...._..,10£ 

Noinundy  „ 96 

Jersey ...,...,  92 

Bacon,  ainged— Waterf.  72 

Limerick „  62 

Hams— York 80 

Irish«„ „ 78 

Lard— Waterlord  A  Li- 
merick bladder 80 

Cork  and  Belfaat  do...  73 
Firkin  and  keg  Irish  70 
American  Jk  Canadian  0 
Cask  do  do  02 

Pork— Amer.* Can. p.b  90 
Beef- Amer.  ,k  Can.  p  to    6 

Cheesa    Kdam  „ 50 

Ooada... ..  60 

Caulat«„.„ „  18 

Aaarlcan  _„ „  «o 

duty  fiea 

CaroUna    ftrewttl 

Banial.  yellow  Awhlla    » 

Madraa   ..,.._    9 

Java  and  Manilla  ._..„..    8 
Saco  duty  4|d  par  cwt 

'■'•"■1 parewt  16 

saltpetre,  B«ogal.pewt  37 
ingllah,  relln»d«.„._...  41 


0 

0 
£ 
95 

0 

0 

0 
39 
29 
61 
68 

0 

17    111 


10   c 

5    6 

Os  Od 
0    0 


0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
10 
0 
0 
0 


7  10 

6a  0 


Seeds  •    d 

Caraway,  new... per  cwt  ."5    0 

Canary ™ per  qr  .V.    0 

Clover,  red  per  cwi  60    0 

white -  70    0 

Coriander  ««  12    0 

Linseed,  foreign  per  qr  50    0 

English   ™ 68     0 

Mustard,  br    P  bush  16    0 

white  15    0 

Rape,  per  last  of  10  qrs  j£86    0 
811k  duty  free  ■    d 

Surdah ~.per  lb  24    0 

Cossimbuzar «  14    0 

Goiiatea  — 13    0 

Comercolly — ...  14    0 

Bealeah,  Ac 0    0 

China,  Tsatlee  — ..  21    0 

Taysaam 16    0 

Canton 6    0 

Thrown   18    6 

Raws— White  Novl 44    0 

Fossombrono «  38    0 

Bolotrna 35    0 

Koyals „  35    0 

Trento 88    0 

Milan  _  37    0 

OxaaNziNEs 

Piedmont,  22-24    43 

Do         24-28    41 

Milan  &Bergam,13-22  43 

Do.  2224  41 

Do.  24-26  39 

Do.  28-32  38 

TaiMS— Milan,  22  24  .„  40 

Do.  24-28  .„  39 

Do.  28-36   ..   S7 

BxDTias — Short  reel    ...    0 

Long  do 0 

Demirdach 0 

Patent  do    85 

Peesians    11 

Spices,  inbond— FErrEE,  dnty  6d 

Malabar   ..per  lb    0    4^ 

Eastern    _    0    3J 

White  0    6J 

PlHENTO,  duty  free 

mid  and  good  ...per  lb 
CiNHauoN,  duty  free 

Ceylon,  1,2, 3    0    9      2    2 

Malabar  &  Telllchery    0    8      10 
Cassia  LmNEA.   duty 

free   per  cwt  82    0    93    0 

Cloves,  doty  free 
Amboyna    and    Ben- 

coolen  per  lb    0 

Bourbon  and  Zanzibar    0 

GINOER,  duty   Are 

East  India  com.  p  cwt  22    0    22 
Do.         Cocliiu  and 

Calicut 65    0  125 

African    86     0 

Mace,  duly  free  ...per  Ih    0    9 
NnxuEGs,  duty  free... p  ib    1    3 
Spirits  Kura  duty  lOs  2il  per  gttl. 
Jamaica,  per  gal.,  bund 
15  to  25  0  P...., 

30  to  35     - „, 

fine  marks 

Demenira,       proof. 
Leeward  Island  —  . 

East  India         —  1 

Foreign  —  .....     1 

Brandy,  duty  lOs  5d  p  gal 
Vintage  Of  (}^-^^ 

l.f  l.,-.„,lV  '8''8 


0  6} 

0  4| 

1  0 


0    3i    0  3) 


t\ 


1    6 

0  41 


8     2 

3  10 
6  0 
1  10 
1     II 


33 


1st  brand 
in  lihds 


a")  1857  .„ 


9 
10 
11 
14 
2 
2 
12 


(.1856 

Geneva,  common , 

Fine 

Corn  spirits.pt  duty  paid.. 

Do.  f.o.b.  Exportation     1  11 
Malt  apirits,  duty  paid...  12    6 
Sufi^ar — duty,  ncniii;,!,  10..  <.i ,    wt.it-. 
clayed, 16s;  brown  clayed,  13al0d;  not 
equal  tobrown,12H8d;  molasses, 6s Ud 
perowt.  ad      ad 

Brliisiiplantation,yellow  26    0 

brown 22    0 

Manrilius,  yellow «  26    c 

brown 17    6 

Bengal,cry8.,good  yellow 

and  white 29    6 

Benares,  grey  &  while  28    0 
Date,  yellow  and  grey  22    0 

ord  to  line  brown 16    6 

Fenang,  grey  and  white  30    0 

Uown  and  yellow    ...  17    0 

Madras,  grny  yelKcwhile  26    6 

brown  and  soft  yellow  17    0 

Slam  and  China  w'hite...  211 


brown  and  yellow.. 
Manilla,  clayed 

muscovado 

Java,  grey  and  white  .. 


81 
26 
31 
26 

32 

33 
30 
22 
32 
30 
32 
2.) 
32 
29 
25 
21 
S.' 


brown  and  yellow....*  20  0 

Havana,  white  ^.  32  6 

brown  and  yellow....  23  ti 

Bahia,  grey  and  white...  2.'>  6 

brown 20  0 

FemamAParaiba,  white  27  0 

brown  and  yellow.....  20  0 

For.Mua.lowtofinegrocy  26  0 

brown 22  0 

RirmaD— For  conmimption 

8  to  10  lb  loavei.......  68  0 

12  to  14  lb  loavei  ....>«  64  0 

TlUera,  22  to  24  lb   «,.«  62  0 

Lumps,  45  lb  ««.—...«■  61  6 

Wet  crushed  ..«...„„  49  0 

Pieces „.„„...._  46  0 

BaaUrds  «......_„..,....  38  6 

Treacle «._._  1«  0 

For  export,  ft-ea  0  n  board. 

Turkey  loaves  1  to  4  lb.  49  8 

eibloavea ......  42  0 

10  lb    do „ . 41  0 

14  lb    do.  _..._«_..    0  0 


SUGAR— Rir.  contlnoed     9  d  a 

Tillers,  22  to  28  lb  „..  87  0  39 

Lnmps,40  to45lb.„....  .     0  0  0 

Crushed  «„.  37  0  37 

Bastards _„  le  0  26 

Treacle    16  0  18 

Ontch,  refined,  f .  o.  b.  in  Holland 

6  lb  loaves 39  6  0 

10  lb  do _  38  0  0 

Superfine  crushed 36  0  0 

No.  1,  crushed.... 34  0  35 

tvo.  2and3..._™ _  3a  6  33 


Belgian  refined,  f.  0.  b.  at  Antwerp 


6 

9 

0 
9 
0 
0 
6 

2i 

4 

6 

10 


8  to  10  lb  loaves.  .__ _. 

Crushed,  1 '^  32 

Tallow  -Duty  free 
N.  Araer.  melted,  p  cwt    0 
St  Petersburg,  Ist  X  C  62 

N.  S.  Walea 0 

Tar— Stockholm,  p  brl._  23 

.Archangel 22 

Tea  duty  Is  6d  per  lb 
Congou,  low bd    1 

common  good    1 

ra.  sir.  a:.-J  str.  bk.  If.    ] 

fine  and  Pekoe  kinds    1 

Souchong   ^^    1 

Pekoe,  fiowei7  .„ 2 

Orange 1 

Scented  _ _    1 

Scented  Caper 1 

Oolong..,.  ...„ «,^    1 

Hyson  ««„..„..,,..™.*     1 

mid  to  fine 1 

Young  Hyson 1 

CantoiiiTwaukaykdt    0  10 
Gunpowder    1     6 

CantoutSsTwankaykda    1     2 

Imperial.... _.„    1    3 

Timber 

Timber  <fc  Hewn  Wood  Duty  Is  per  load 

DantzicandMemcl  flr„.  55     0     77     6 

Riga  fir   _..... 65     0     70 

Swedish  fir.. iO 

Canada  red  pine  60 

—  yellowplne,large  70 

—  —      small  50 
N.  Brunswick  do  large  90 


0 
6 

0 
0 
0 
0 
0 

4 

•li 
9 

3    1 
0    I 


2  ■/ 

2  6 

0  0 
4  6 

2  3 

1  2  . 

3  10 

1  4 

2  3 


0  66 
0  70 
0     75 

u  60 
0  120 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
Dealfl,tSawnvtl*rei)aredWood,dy  2s  p  load 


Quebec  oak  105  0  120 

Baltic  oak  55  0  HO 

African  oak  duty  free.. .140  0  210 

Indian  teake  dutyfree..  230  0  270 

Wainscot  logs  IS  ft  each  70  0  115 


Norway,  l'ctorabgat«ndjeiO    0 

Swedish 9  10 

Russian  .««  11  10 

Finland   ...,,      9     0 

Canada  l-tt  piuo  .. .  17    0 

—  2nd  .«..,  12     0 

—  spruce 9     0 

Dantzicdeck,  each IJfi  0 

Staves  duty  Is  per  load 

Baltic,  per  mile Jtl70 

Quebec     —        .. 55 

Tobacco  duty  3s  per  lb 
ilaryland,  per  lb,  bond 
Vii-giiiia  leal 

—  Btrlpt 

Kentucky  leaf. ........ 

—        stript  ..«.. 

Nogrohead  duty  9t 

Columbian  leaf. « 

Havana 

—  cigars,  bd  duty  9a 
Turpentine 

American  Hongb...pcwt 
Kng.  Spirits,  witliout  cks  32 
foreign  do.,  with  casks  32 
wool— ENOtlfB.— Per  pack 
Fleeces  So.  Down  hogs  jC19  10 

Half-bred  hogs 19  10 

Kent  fleeces 19    0 


14  10 
12  10 

15  10 

10  111 
111  .1 
K  II 
12  111 
23,  0 


0  200 
0  65 
d  a 
i  V 
4       (■ 


S.  Dwn  ewes  A  wthra  17  10 

Lelcestei  do  _.,.,         57  it) 

Sorts— Ciotliing,  plcklck  ao    0 

Prima  and  picklock  18  10 

Choice 17    u 

Super  15    0 

Combing— Wetlir  mat  20  10 

Picklock  ..._ IS    0 

Common 16    0 

Hog  matching 23  10 

Picklock   matching  I     lu 
Super  do         16    0 

FoaxitaN — dnty  free. — Per  lb 
German.  /  1st  <[  2d  Elect    3s  4d 


9  " 

0  0 

33  (I 
12401b. 

20  0 

20  (I 

20  0 

18  (I 

18  ^| 


Saxon,    (prima  _    2    4 

and       jsecunda   ..«    2    0 

Prussian,  (lertia,.™ 1    8 

Colonial — 

Sydney— Lambs..,..,M    1    6J    3 
Scoured,  *c.„....„.    1    .'. 

Unwaihed  1    0 

Locks  and  pieces  ...    0    S 
Sllpeandskin 1    6 

Port  Pliillp— Lambs...    1    6 

Scoured,  &c ^    1    H 

Unwashed  0  llj 

Loclta  and  pieces  ..0    7 

S   Australian— Lamba     1 

Scoured,  Ac «    1 

Unwashed  0 

Locks  and  pieces  ...    0 

V.  D.  Land- Lambs...    1 
Scoured  Ac 1 


91  II 
19  0 
18  0 
16  0 
21     0 

18  10 
16  10 
24    0 

19  10 
16  10 

4s  6d 

8  0 
3  4 
1  1 


Uiiwaahcd 
Locks  and  pieces  ... 
Cape  O.Hope— Fleeoei 

Lambe...« _ 

Scoured,  tkc «    1 

Unwashed  , ..«,*    0 

WlnOdutySsper  gal 

£ 
per  pipe  30 

hhd    8 

.-..butt  14 
......pipe  60 


1     .! 

0  11 

1  Hi 
i     Hi 

3  4 

1  5 

2  0 

2  ;i 
%  ' 
1  i 
1 

3  1 


1 
1 
0  lOi 


to 

p 

Port .... 

0 

0 

Claret  . 

(1 

0 

Sherry.. 

V 

0 

Madeira 

I 
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8T ATBMENT 

I 

Of  ImporO, 

Exports,  asH  Home  Consumption  of  the  followin?  articles  in  the  2S  1 

weeks   ending  July  14,  1860,  showiag  the  Stock    on 

July  14, 

compared  with 

tile  c<:-rT«3PonJing  period  of  !85y. 

FOR  THK  PORT  OF  LONDON. 

tS~OrthoM  >rtiele9dint7free,  tbedelireriaiforExporutlanarelnelndedandertbe  | 

haftd  Home  Coiunmption. 

East  and  west   ndlan  Produce,  &e. 

SUGAR. 

Britisti 
PUntation. 

Imported.       \       £xponed. 

Home  Consump. 

Stoci. 

189» 

1860 

1859     1     1860 

1859 

1860 

1S59     !     1860 

tona 

tona 

(ana 

ton« 

tons 

tons 

tons     (     tons 

West  IndU. . 

516J7 

S8«9i 

154 

37 

43502 

63S62 

1981<)  .     18866 

Kuniliiu  .. 

19930 

2«8« 

783 

1068 

17389 

16316 

4798  i     11330 

B«Bg«I*Pg. 

108.54 

49S0 

687 

335 

10589 

6635 

5416  1       4691 

Ibdnu  .... 

4292 

5908 

617 

1029 

5723 

6826 

2940  !       3103 

Total  B.P. 
Foreiga 
SUm.Ac 

87731 

96180  1       2141 

2469 

77203 

83139 

32973        38)90 

10970 

12409 

23S 

1179 

7401 

8467 

7686  i     lli;i5 

CobaiUiv. 

US  14 

17478 

4348 

1445 

22760 

16953 

7990  '     10411! 

BrazU 

6173 

2812 

956 

1290 

8909 

3507 

4902  i       4840 

F.  lUeo,  Ac 

3348 

8S7« 

2 

13 

2096 

6402 

2563          4859 

Total  FrgB 

3«»S 

41275 

5544 

3927 

36166 

35349 

23141        31730  J 

OnadTotaL 

I3S8M 

137455 

7685 

6396 

113369 

11S788 

56114        70320  j 

Cde  ilailluas  ;;^onttor* 


RAILWAY  CALLS  FOR  JULY. 
The  following  are  the  railway  calls  for  the  month  of  July,  so  far  ss 
they  have  yet  beea  notified  :— 

Amount  per  share. 


PRICE  OF  SUGARS. 
TtaeaTeraceprlcBiof  Brown  or  Muscovado  Sugar.exclnilTa  oftbedntlea. 

s    A 

From  British  Poasassiona  in  America 26    4   percirt 

—  —        Manritius 

»  —         East  Indies 

The  aT^rasre  Price  of  the  atM)Te  is 

MOLASSES  AND  MELADO— Tons. 


West  India-. 
Foreign  ... 

Total 


Imported. 


Exported.       i  Home  Coniump. 


1859 
1913 
834 


I860 

1412 

735 


1859 
321 
797 


1S60 
>.>4 

206 


1859 
1709 
1256 


2177  1       1118  . 


1860 
1647 
831 


1859 
1641 
3M1 


1860 
747 
1644 


RU.M. 

1 

Exp^jrted  anii 

Impc 

K>1> 

ifted. 

deUvered  to  Vat. 

Borne  Consnmp. 

Stock. 

eaU 

irals          prals 

irals 

eaU 

pals    '    irals 

West  Indla- 

1M4615    1784070 

11S22I5      839395 

840330 

908235 

1724535  19S'j;C5 

Sait  India... 

306945,     325620 

20e'35i     274590 

14130 

14850 

283770    27.5670 

Foreijfn 

142560 

S48085. 
1 

1319851     280040 
Exported. 

3330 

15:']0 

108045    277830 

Vatted  

10M710 

842625 

778455      692055 

57M3 

TS81S 

3139830 

3200400 

228069o'  2036080 

015435 

1012140 

2373210  2S32660 

COCOA— Cwta. 

B.  Plantation 
Foreign 

28507 
317* 

23429 
303SS 

<«!3 
10478 

1018 
48»2 

16193 

9fi7a 

14838 
Mil 

16074 
aire 

12356 
11P1C 

»«» 

*<7»7 

"13486 

5910 

19071 

23049 

22152 

24272 

COFFBE-Cma. 

WeMludia.- 
CaylMi  

«7»t 
I5«»47 

17429 
315M0 

154? 
43944 

6813 
85606 

5540 
105093 

5900 
1M476 

5049 
97533 

8949 
94641 

Total  R.P. 

160741 

t»»ti» 

45487 

92419 

110633 

134376 

102582 

103590 

East  India... 

Mocha   

BraxU 

Other  ForgiL 

Total  Fr(n 

Orand  Total 

iooa 

KM 
8449 
»40> 

U«l 
8J78 

1M«0 
17« 

•n4 

*4«0 

«01< 

lem 

99  <« 
J997 

14385 
14657 
3W 

7385 

16809 
78*5 
4529 
9469 

14700 
7101 
3219 
9044 

7216 
7701 
11901 

75S4 

407M 

tntt 

1«»77 

20618 

40024 

3866! 

84064 

26402 

201505 

t70S85 

«516l 

118037 

1M)«57 

173038 

136646 

1»99V 

MICE 


ton* 
11(49 


I    tona  I 
I  15572  I 


tons    I    tona 
11631    I      8189 


tons 
14348 


tons 
34180 


t4>ns 
70747 


tons 
45936 


Whita, 

Biai'k^.  •;_ 

KCTXzas.. 

IM..  Wild 
CAS-LIO... 
OODUMON 


PW' 


tona 
»7» 
I«5t 


M30 


Svnti 
3t 

loss 


PIlKPEK. 
lotw 
38 
1283 


■Biia" 
221 
1.122 


tons 

187 

limti  ' 


tona     I     tons 
150  .'U4 

1979  '       2fln 


pkn 

1917 

3 

8M1 

MM 


pkn  I 
171* 

3»4<  I 
«*4«  I 


pan 

870 


4358 
4012 


'Hi 

I8S3 
1740 

pkra 

1015 

IS 

2««9 

710 

pkn 

1501 

4 

2924 

3074 

iNMr> 

1591 

tTn 

1116 

574 

11017 

4378 


25B9 

545 

11.737 

5220 


iMw  MatMTlals.  DjrMtan.  *o. 

OOCmiCAL 

aenoa 
100«« 

•aroM 
SIM 

■^ 

...      {      Mfl 

Mcona 
8641 

•arona 
Cl*» 

aerunt 
(422 

tie  DTt.. 

(bwU 
»»7 

Amu 

IIM 

clwwtt 

cheat*      ehaata 
3787 

cheau 
185« 

eheata 
117«( 

tone 
3124 
«M 

ehaau 

LOGWOOD 

rcsTic... 

urn* 
MM 
11*4 

tans 
2570 
1440 

totu 

Ion* 

tans 
SMO 

IIM 

tona 

4»0« 

im 

tona 
1421 
783 

ikuioo. 

iMt  India..     ISOIl 


cheau     eoaau     chaau     chaaw     ebaaU 
...      I    IMOt       11437       11450       fl4»7 


SALTprrKE. 

HltnU    at 
toum     . 

M;47 

lona 

7901 

uoa 

tm* 

ism 

10O14 

3X5T 

tOH 

(787 

looa 

MM 

minia   1 
»c4a  .... 

MIS 

4M» 

»10 

IM 

no* 

■  O 

rrfoii." 

A3»rKan 

B:u'.    .. 
Cl):In:lt'' 

kinds. 


1(7 


17SM18 


175131 


Totai  .„.. 11779777    2I4923S  .  17J1M  I  2732*) 


1(7 

Moii 

MO 
t7l4» 

M 

« 
I«3* 

126 

< 

40271 

1237900  ,1340730 

(8*500  unMo 

1264108 

IIMKI 

iM«n 

unm 

Date        Already 
due.  paid.  Call. 

£     s    d         £    a    d 

Bombay,  Baroda,  &c.  B 10  ...  13  10    0    ...    2  10    0    . 

Calcutta  and  Soutb-Easteru.  17  ...  23    0    0    ...    1  17    0    . 

Eastern  Bengal 20  ...    5    0    0    ...    2  10    0    . 

Lane,  and  Yorks.  (Blackburn 

Purchase  shares)  1  ...    1    0    0    ...    2    0    0    . 

London,  Brighton,  and  South 

Coast,  4i  per  cent.  Shares  21  ...    3  10    0    ...    1    5    0    , 

London,  Cbatbain,  Jic,  West- 
ern Extension  B.  Shares ...  15  ...    7  10    0    ...    2  10    0    . 

London  and   South-Western 

new  4. i  per  cent  Stock 31  ...   SOperct.  ...  Mperct. 

Manchester,    Shefiield,     and 

Lincoln.,  101  pre£  4  per  ct    1  ...    8  10    0    ...    0  10    0 

MonklftUd,  new 16  ...  22  10    0    ...    2  10    0 

Newport,  Abergavenny,  and 
Herfd.Cpercent.pref.2dis.  10 2  10    0 

North  London  New  Shares...    1  ...     dcpt.        ...    2  10    0 

Stockton     and    Darlington, 

new  18.35  and  WM  1  ...    9    0    0    ...    2    0    0 

Sittingboumc  and  Shecmess 
Prof.  101 on  allotment...      dept.       ...    2    0    0 

lister,  Clones  Extension  ...    2  ...     1    5    0    ...    0  15    0 

Whitehaven  Junction  Pre- 
ference (F)  20( 1  ...      S    0    0    ...     5    0    0 


Number  oi 
Shares. 

...    56,555  . 

...     50,000  ., 

...     50,000  ., 

...    43,805  . 

...    42,845  . 

...     15,000  . 


ToUL 
£ 

138,887 
92,500 
126,000 

107,610 

53,556 

37,500 


not  known. 


...  237,000 
...      6,800 

...    10,800 
...    15,000 

...    31,200 

...      3,814 


118,600 
17,000 

17,000 
37,600 

62,400 

7,628 


Total 


not  known, 

2,260    ...      11,260 

830,331 


EPITOME    OF     RAILWAY    NEWS 


Tbapfic  Eetoens The  traffic  returns  of  railway.-!  in  the  United  King- 
dom for  the  week  ending  July  7  amounted  to  552,700^  and  for  the  cor- 
responding week  of  last  year  to  500,930/,  showing  an  increase  of  45,770/. 
The  gross  receipts  of  the  eight  railways  having  their  termini  in  the  metro- 
polis amounted  to  244,.S!)3/,  and  for  the  corresponding  period  of  185U  to 
223,530/,  showing  an  increase  of  21,357/. 

London  Brighton,  and  Snt"'"  coast. — It  appears  that  the  acoonnts 
of  this  com'pany  for  the  past  half-year  were  made  up  on  iSaturday,  and 
submitted  to  the  Board,  and  that  they  have  decided  upon  recommending 
the  payment  of  a  dividend  for  the  half-year  ending  the  30th  June  of  2/  lUs 
per  cent,  on  the  consolidated  stock  of  theoompuuy. 

Gband  Trunk  op  Canada. — At  the  meeting  of  the  shareholders  held 
in  London  on  the  30th  March  last,  a  statement  was  submitted  showing 
tliat,  in  addition  to  the  preference  capital,  1,500,000/  was  required  to  pay 
off  the  then  existing  liabilities  of  the  company,  and  to  provide  such  further 
station  accommodation,  rolling  stock,  kc,  in  Canada  as  were  needed  to 
enable  the  company  to  work  efficiently  and  ecououiically  the  anticipated 
traffic  Authority  to  raise  this  amount  was  subsequently  given  at  the 
meeting  of  the  company  held  in  Montreal  on  the  23rd  of  May  last,  but  the 
directors  had  not  as  yet  been  able  to  put  it  in  force.  At  regarded  tl  • 
recent  subscription  for  the  Second  Preference  Bonds  to  complete  the 
amount  of  the  original  Government  loan,  only  84,000/  was  subscribed  for 
by  the  public  (producing  about  00, WX)/  sterling),  which  was  applied  to  the 
payment  of  pressing  anu  unavoidable  engagements. 


RAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 
Monday,  July  16. — The  railway  market  improved  to-day.  The  progross 
of  the  settlement  showed  that  the  public  have  been  steadily  buying  during 
the  last  account,  and  sUick  was  consequently  in  •»""y  <">«>«  "carco  for 
tranvfoc.  MLiUiid  **&..,  j.ruunnenciy  gord,  the  final  ()uotatiun  being  II  per 
cent,  higher  than  on  Samrday.  In  the  colonial  market,  East  India  advanced 
to9UftolOO|;  Grand  Trunk  uf  l.auada  left  off  at  2,S  to  J  the  ordinaiy 
stock,  53  to  55  the  debentures,  and  !il  to  U2  the  preference  ditto.  Foreign 
shares  generally  closed  without  change.  Mines  were  inactive,  and  svvaral 
descriptions  were  quoted  lower.  In  joint  stuck  bank  shares,  Uniou  if 
London  were  dull  at  20  to  i. 

Tcisdat,  July  17.— The  railway  market  continued  very  firm,  from  the 

Kneral scarcity  of  ftock.  In  the  case  of  Loudon  and  North- Western, 
uteashireand  Yorkaliire,  and  Midland,  the  supply  was  especially  short. 
Onal  Western  was  exceptionally  flat,  on  the  immediate  opening  of  the 
oompetiog  South- Western  line  to  Kxuter.  The  transactions  were  large,  but 
t ha  gentral  tone  was  good,  and  most  of  the  loading  stocks  closed  hiifhor 
tbaa  yastarday.  In  the  colonial  market,  Atlantic  and  , St  Lawrence  shares 
raoaded,  while  an  iinpruveuieot  occurred  in  Ceylon.  Kaat  Indian  railway 
debentares  were  flatter  on  tba  aunouncenieot  of  the  new  issue,  and  Grand 
Trank  of  Canada  declined  to  27}  to  28^.     Foreign  shares  were  steady. 

WxDKiaDAY,  July  I.'*.— In  the  railway  market  the  principal  featnr 
was  ft  riaa  oS  i  per  ceiit.  in  Laucashire  and  Yorkshire  atock,  which  was  in 
.gooddamaDd,  owing  to  a  ie|HirtL'd  litrge  increase  in  the  forthcoming  divi- 
dend, iJld  to  the  coutiLued  augmentation  in  the  traffic.  Other  slocks  were 
also  flrin,  especially  during  the  Inter  hours  of  business.  In  tlia  colonial 
market.  Grand  Trunk  of  Canada  recovered  to  28  to  ^,  and  East  India  Kail- 
way  stock  was  hteady  at  'M'l  to  lUO}.  la  foreign  deicriiitiout,  Uiantliau 
sbwH  wara  lass  firm. 

Tbcbbdat,  July  19. — The  railway  market  enntinued  firm  in  character. 
Tba  oolonial  market  waa  generally  steady,  except  I'iaat  Indian  »t<>ok  aiid 
Oaylon  sharaa,  both  of  which  showed  a  slight  reduction.  In  foroijiu  rail- 
ways, Brasilian  descriptions,  Great  Luxemlxmrg,  and  South  Austrian  and 
Lombardo- Venetian  were  heavy.  l>utcli  Kh.ruish  "«""',','■" ''"'J!.;, Ji 
American  railway  sacaritles  the  shares  of  the  Xew  Vork  and  Jirie  advaneeo. 
Mines  were  dtill,  and  occasionally  lower. 

Kbidat,  Jnly  20.-The  dealings  in  the  railway  •''•f  ""i',1'";^  °S,! 
vary  limi^   ^cale.  and  the  variations  In   l«<«-  ""ifri^Sfry      jJtot 
foreign  and  ooloni*!  underUkiog,  there  »"J«Y?Jat^.ra»ioas7jaM 
(took  baok  and  misoallauaoaa  shares  remalnad  at  about  previous  values 
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srtJt  econoiniHV^  aaailloaB  anti  iHmiits  ^tarr  ?liJSt» 


TBI   RIOBXtT  niCU  Or  TBI  DAT  A««  OITXK. 


No.  at 

ihiirei 


Stoek 
Stock 
13000 
Stoek 
Stoek 
Stoek 
Staek 
Stoek 
Start 
Stock 

Stock 


Stoek  ino 

Stsek  too 
Stock  100 
Stock  100 


Stock 
Stoek 
28000 
Stock 

144000 
Stock  I OO' 
Stock  100 


100 
lOO 

a 

100 

isj 


Stoek 


M«00 
tt2») 
Stoek 
Stock 
Stock 
40937 
Stock 
Rtock 
Stoci 
I6U0O 
<000 
Slock 
Slock 
Slock 
Mock 
Slock 
Slock 
Slock 
Stock 
240OO 
31200 


Stock 

16006 
Stock 


Stoek 
Stock 
Stock 
Stock 
Stock 
Stoek 
•000 


a74s 
100 

ii 

too 

100 
2S 
100 

100 

100 
100 
100 

■no 
100 

100 

100 

100 
100 
100 
100 
100 

25 
100 

Vii 
lOU 

loa 

100 
IM 

to 
if 

100 
100 
100 

169 
100 
100 
100 

17J 

10 
100 
100 
ion 
100 
100 
100 

:oo 

lOO 

as 
11 

30 

20 
lot 

20 
100 


OKDINART  SHARES  AND 

STOCKS. 

Name  of  Company, 


BlrmlnKham  fc  Stour  Valley 
Birkenhead,  Lancasliireatid 

CtiAsliire  JanctlOQ 

B'ackbarn 

Brlatoland  Exeter  ,. 

Caledonian    

Dondee,  rih,  &  Abcrdn  Jan. 

EaatAnKlian 

Eaatern  Goantlea 

Eastern  Union,  claan  A  . 

—    class  B    

Edlnbnrg^  and  GlasKow 
Edlnb„  I'erth.  and  Dnndoe 
aiasgow  South- Western    .. 

fOreatKortiicni    

■I  —  A  stock.. 

(.  -  Bstock.. 

OtSoathemand  West.  (I.) 

Great  Western 

Stour  Valley  Guar 

Lancashire  and  ^orkKhire.. 
London  and  Blackwall  .... 
London,  BriKhton,  and  S.  C. 
London,  Chatham,  ,fc  Dover 
London  and  NrTtU-Westarn 

-  ElRlitha 

London  and  South-Westerii 
Manchester,  Sheffield,kLill 
Midland 

-  BIrmlneham  and  Derbj 
Midland  Great  Western  (I.). 
Newport,Abr.,  and  Herefon? 

Norfolk  

North  British    , 

North-Eastern — Berwick 

-  G.  N.  E.  Pnrchaso   .. 

-  Leeds 

-  Tork   

North  London 

North  Staffordshire    .... 
Nth  and  South- West.  Jane. 

Scottish  Cenlral 

Scottish  N.EaslnAberdnStk 

Mcottlsh  .Midland  Stock 

Shropsnucuuivu 

Sent  li  Devon    

Sontb-Eastem 

Sonth  Wal'.s 

Soath  Torkah.  &  River  Dun 
Stockton  and  Darlington 
do.  do. 

Ulster 

Do 

ValeofNealh  ,..,„.... 

West  Cornwall ..„ 

West  Midland— Oxford .. 


London* 
T.     F. 


LINES  LEASED 
AT  FIXED  RENTALS. 

BBckiughamsliire 

Chester  and  Holyhead  

Do.    £}  per  cent...» 

Do.    5  percent  

Clydesdale  Jnnctloa 

£.  Lincolnshire,  gtuir.  6p.c. 

HnllandSslby 


8i 
78 

m 

107 

05 
1) 

l«t 

67 

3S 

K 

78 

31 
106 
116 
lUi 
ISA 
114 

71 

ei 
I07J 

71 
115 

I2J 
1031 

uf 

96, 
4lj 
120 
98 


100 
05 


56| 
73" 


115 
135} 


6li 
»0i 
16 
53} 
84 
106 
14 
10 
117 
311 
88 
6-' 
40 
8«i 
69 
82 
401 
20J 
fiSi 
231 
52 
H 
47 


521 
128 
115 
106 
140 
114 


71 

ios" 

70| 
115 
12i 

"oo'i 

4U 
120 


641 

9»{ 


311 

501 
■»« 
851 
681 


201 


50| 

«1 


621 
12s 


No.  of 
shares 


Stock 
Stock 
Stoek 
Stock 

i6f><;2 

14520 
Stock 
78750 
Stock 


Stock 
Stoek 
18094 
Stock 
Stock 
Stock! 
Stocli  100 


100 
100 

«1 
100 
100 
100 


stock 
Stock 
Stock 
Stock 
Stock 
Stack 
Stock 


Stock  JOO 


Stock 
stock 


Stock 
Stock 
Stock 
Stock!  100 
Stock  100 


Name  of  Company. 


London  and  Greenwich . 

Preference   

London,T!Ibury,  &Sontliend 

Midland  Bradford    

Northern  k  Eastern,  5  p  ct. 

Preston  and  Wyre 

Royston.Hitclvin.&Shepreth 
Sontii  Staffordaliire  .*,, 
Wilts  and  Somerset    ••• 


stock 
Stock 
Stock 
Stock 

Stock 
stock 
Stock 

Stsck 
Stock 


60872    25 

58500;   20 
Stock  100 


Stock 

Stock 


20000  10s 
Stock  [100 
StockilOO 
StocklCO 


a. 


Stock 
S6SS5 


20000I  2«1 


s  - 

o 
E 
<p. 

100 
100 
100 
100 
60 
25 
100 
12 
100 


PREFERENCE  SHARES. 
100  Bristol  &  Exeter,  4  percent. 
100  Caledonian  lOi.  4]  per  cent. 
6i;Duudee,Pcrth,ifeAbcrdnJunc 
100  Kast  An;;lian,  Class  A,  5  p  c 
100     —  Class  E,  6  per  cent.. .. 

100      -  Cla.isC, 7  percent 

100   Eastern  Coaatitis  Extension 

.  5  per  cent..  No  1 

100      -  No. 3   

100      —  New  6  per  cent 

100  Eastern  Union,  4  pr cent... 
100  Edinburi^h  and  GU^.  5  pc  sh 
100  Edin.,Prih,&Dnnde,  4prct 
100  Glasgow  &  a.  W.  guar.  5  p  c 
100  Great  Northern,  5  per  cent. 
100      —  5  per  cent.  Redeemable 

at  10  per  cent,  pm 

iOO     —  4lporcentdo 

100   Great  Southern  &  Western 

(Ireland)  4  per  cent  .  ... 
100   Gt  Western,  red.  4j  pr  ct.. 

100     —  red.  4  per  cent 

iOO     —  Irred.  4  percent 

too  Lsncasiiire  &  Yorksh,,  6  p  c 
iOO    London  and  BriKtiton,  guar. 

5  per  cent.  No.  1 

100      Ditto  6  per  cent 

100  Ditto  7  per  cent,  pref  stck 
100  Londor.  and  S.W.,  7per  cent, 
too    Mancliester.   Sheffield,    and 

Lincoln  6  p  c   

100  Uidlan(<Consolidated,Bri8toI 
100  and  Birmingham,  6  p  cent 
IOO     —  4l  per  cent,  pref 

■00    North  British     

IOO  Do.  New  guar.  5  p  cent 
JOO    North-Eastern— Berwick,  I 

per  pflMt.  pref 

10  -  York,  H.  and  3.  porcha 
20    North  SlaBfonlshire 

100     3cOllis:iN.E«.MrnibcrJoou 

guaranteed  0  per  cent    .. 

100      -  ^  percent  Pref.  Stock.. 

100      -  31  r"  cent  Pref.  Stock. 

Us  South  Devon,  Annuities  10., 

00    S.  Eastern  41  per  cent 

100  S  Yor*i*t,tre.  4  or  ct  «uar. 
IOO  West  Midland— Oxford,  1st 
guaranteed 


BRITISH  POSSESSIONS 
100  Atlantic  and  St  Lawrence... 
100  Bmbay,Bar,iCeu.Ind.  guar. 
16       Do.  Do.  B 

20llBnSiiJn  and  Lake  Huron.. .. 


London, 
T.     F. 


105 

103 
116 
110 

113 
112 
12s 

SI 
113 

771 
120 
119 

114 

107 

100 
101 

92 

82 
141 

119 

145 
lt8 
1571 

128 

142 
105 
113 
110 


101 
231 

124 
185 

75 

11 

105 

88 


77 


1001 


1051 


981 
10 


86 
94} 


No.  of 

shares 


toooo 

40000 

6OO00 

Stock 

.•iOOOO 
100000 
100000 

Stock 

17500 

Stock 

StockilOO 

Stock  100 


Stoek 
Stock 

200000 
60000 
91699 
78101 

250000 

Stock 
Sto.k 
Stock 
600OO 
Stock 
25000 
75000 
Stock 


iOOOO 
100000 
600000 
100000 

20695 
400000 
677500 
300000 

27000 
300000 


lOOOfl 
11000 

20000 

12000 

IOOOO 

1024 

KI2 

6000 

20000 

1500 

6400 

512 

6000 

6000 

43174 

0000 

1024 

612 

25G 

1021 

1040 


71 

71 

100 

15 

15 
100 
100 

20 
100 
100 
100 
100 
100 

6 

18 

201 

18 
100 
100 
100 
100 
lOO 
100 

10 
100 

15 

7 

100 


Name  of  Company. 


London. 


Calcut.  and  80  Eaat,  limitcJ 
guaranteed  6  |>er  cent .... 
Ceylon  guaraiitsed  6  p  cent 
Eastern  Uengal,  gaar.  5  p  ct 
East  Indian  guar,  5  pr  cent. 
Do.  F  shares.  Extension. . 

Do.  Jubbulpore  

Do.  41  pr  cout  Debentures 
Do.  5p  c  Debentures,  1864 
Geclong  ,fe  Melbourne  g  5  pc 
Grand  Trunk  of  Canada 
Do.  6  per  cent.  Pref.  Bonds 
Do.  fi  per  cent  Debentures 
Do.  7  per  cent  1862 .... 
Gt  Indian  Peninsniar,  guar 

5  per  cent  

Do.  New  .- 

Gt  South,  of  India  guar  5  p  c 
Gt  Western  of  Canadaahares 

Do,  New 

Do.  Bonds  1676 

Do.  Bonds  1873  with  option 
Do.  55  per  cent.  1877  ditto 
Madra»,  guar.  44  per  cent 

Do.  Spercent 

Do.  4£  per  cent  Extension 
Do.  Fourth  5  per  cent  do. 
Scinde  guaranteed  5  pr  cent 
Do  New  guar.  5  per  cent. 
Do.  I'unjaub  guar.  6  p  cent 
Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 
Antwerp  and  Rotterdam    .. 

IMtch  Riionlsb 

Eastern  of  France   

Gt  Luxembourg  Conslltnted 

Namur  &  Liege    

Northern  of  France  

Paris,  Lyons,  and  Mediterr. 

Parlsaud  Orleans 

Royal  Danish    

Western  .S  N.-W.  01  France 


MIKES. 

Australian     

Brazilian  St  John  Del  Rev 

British  Iron  

Cobre  Copper     

Coplapo 

Devon  Great  Conaols 

East  Basset ,.• 

a,«.f  ^uth  rulgu8...M.... 

General      

North  Frances 

Kar  Consols  

South  Caradon 

Snuth  Carn  Brea   

Tin  Croft    

United  Mexican  

We^t  Basset 

West  Caradon 

Wheni  Basset    , 

Wheal  BuUer  

WhealMary  Ann 

Wheal  Trelawnty  ,. .. .... 


7J      Oil 

I     4 

KKIJ  100 
15  ■  ■" 
14  I 

101 J  101 

22    

281 


14 


28 

91i 

64 

61 


1)8 

071 

6J 

^-5 

lit 

" 

M 

9^^ 

98 

02 

88 

961 

92 

9 

9 

981 

98} 

6J      "i 

!6      9S5 


45... 

lOJi  101 
24i  

in 

.IS  i 

35' 


bii 


27      26! 


47 

13 
440 
1371 

13 

23 

l5» 

*i 

2 

19 
69 
150 
921 
28 
28 


461 


134 


H 


23} 


OFFICIAL      RAILWAY     TRAFFIC     RETURNS 


Aiaeant 


MrUwt 


£ 

*,7««,M« 

s,M4,aw 
i,o>7,oas 

S28,SM 

7M,4M 
I,S62,t<>l 
«,541,«M 

I7,SSMM 

«.M«,3M 
ll,Mt,M« 

«,OM,Sat 
U,llT,Mi 

I,0««,0!» 
4,7SM01 

tt,Mt.»n 

4.M11M 
IU«lb«l« 
4a,47l,M« 

1,MI,«M 
7M,tM 

MIMn 
ia.«H.S7t 

•,OU,tll 
SMIM*? 

t,T«,«*I 

«,«t6,IM 

ii,a»Mts 

l.«K,IM 

i,Hf,»n 

(.OI&MO 

i.7a«,iM 

l,;i4,67« 
13,tt9,4M 

».tm,n» 

4.«M,Mt 
il.}l«,IIM 
L»)7,M3 


ATaroge 

cost 
oar  mile. 


£ 
77,»8» 
tt,080 
4S,8M 
17,414 
M,3U 
M,7» 
24,301 
«X,S4S 

U.DM 

M,«04 
11,817 
23,862 
42,819 
IS.OW 

to.ow 

4*,««S 
14,2I» 
4I,>M 
44  078 
»7,»I0 
I7,M7 
41.111 
>I.M« 
tMOl 
*S,Mr 
1S,4«7 
M,2M 

»«nn«| 

l«0,t4l 
»«,IM 
St,  1411 

««,Mr 

t4.l>»3 
43,WW 

niM 

M,«l* 

U,77S 
H,M7 


Dividend  per  cent. 


Year  1848.  ] 

e   a 

d 

2  0 

0 

t  0 

0 

3  U 

0 

4  10 

Q 

t  0 

0 

2i'6 

3 

1  13 

3 

»    4 

0 

3  3 

6 

4  15 

0 

i    0 

0 

S  0 

0 

1  « 

0 

3  10 

0 

3  17 

• 

4  0 

0 

2  U 

» 

«  0 

0 

a  0 

0 

*  0 

0 

4  17 

6 

*  0 

0 

2  11 

0 

4  10 

0 

3  10 

0 

2  0 

0 

*  0 

0 

•  7 

3 

3  10 

0 

3  10 

0 

4  « 

0 

1  « 

0 

4  « 

0 

2  10 

0 

7  10 

0 

First  hall   Second  half 
1859.  1859. 


e  • 

1    i 
3  U 

1  17 

2  7 
2  10 


1     1  3 

0  12  0 
14  0 

1  12  6 


0  6 

1  13 
3  10 


0  4 
2  12 
2  l« 

1  10 

2  2 

1  11 

0  17 

2  10 
2  10 

1  M 

1  U 

2  0 

0  12 

1  2 
1  * 
4    0 


e  • 

1  3 
3  0 
■1 10 

2  10 
2  10 


Muaa  of  Railway*; 


1  13  e 

1    1  3 

1  17  8 

2  0  0 


0  12 
3  10 
3  0 
3  10 

1  IS 

2  io 

2  12 

3  0 
3  0 
3  10 

2  12 

0  10 

3  0 

2  10 

1  10 

3  13 

2  3 

1  T 

2  13 

3  1* 

1  15" 
1  lA 

3  0 

0  13 

1  7 
1  14 

4  0 


BIrkenhd,  Lancash.,  and  Cheshire 

Bristol  and  Exeter 

Caledonian 

Dublin  and  Drogheda      

Dundee  and  Arbi  oath      

Dundee,  Perth,  k  Aberdeen 

Eaat  Anglian  

Edinburgh,  Perth,  and  Dundee.. 
Eastern  Countiea ] 

Do.  Ea?tern  Union        ...         \ 

Do  Norfolk  ,         j 

Edinburgh  and  Glasgow 

Grand  Trunk  of  Canada Jnne  23|  4607 

Great  Luxembourg  July    15   1023 

Great  Northern      81...... 

Great  Nortii  of  Scotland 7     914 

Great  Southern  k  Western  (Irish)  14  6260 

Great  Western       16 


Week 

endlnis- 


Passengers, 
parcels,  a.,;. 


laeo 
July    16 

8 

15j 

15| 
16 

» 
16 


£ 

1080 
5049 
5742 
1368 
443 
601 
409 
1770 


s    d 

0    0 

18  11 

0  10 

16  11 

17  4 
U     8 

8     2 
0    0 


Great  Western  of  Canada 
Lane  Jt  Yorkshire  ft  ELLancaahtre 
London  fkNorth-Westam,  sc.... 
London  and  Blackwall 
London.  Tilbury,  and  Sonthd  Ex 
London,  BrlgUtan,&  Sunlh  CoasI 
London  and  South-Westeru 
)lanchos.,  ShelOd,  fe  Llncolnehlre 

Ml.lland        

Ml.lland  Gt  Western  (Irish) 

North  British         

Mortn-taatiiri.— Berwick... 
York     ... 


1616313    1    3 


0     2 
0    6 


Merchandise, 

minerals. 
cait<e,  be. 


£  a 
1404  0 
23.^2  0 
0117  18 


673 
286 
700  1 
462  11 
1776  0 


7  11 

9  2 

2 

9 

0 


11067  13  3 


2  8 
13  10 


north  London 

Boottiah  Gartral     

Sootttoh  Rarih-Kaatam   '.'.'. 

Shrowibay  and  Birmingham 

Starawabory  aoA  Cheater... 

Sootli-EMtoni 

South  Damn 

Soath  Waist 

So«*h  Yotkahiro,  Don.  k  Oools 

TiirVal" 

Wtot  Midland— Oxford 


July 


...Juno  22I  3887 
15  22202 
15  48060 
15  1782 
Ki  20(i8 
14. 1654* 

161 

13  3171 

161 

2170 
3233 


18  0 
0  0 
0  0 

11  11 
0  0 
U  0 


0  C 


14 


«  « 

0  0 


6402  S 
1816  13 


659  19 
26S1  13 


Total 
^•«'"pta. 


£  s  d 

.1124  0  0 

7401  19  2 

:4860  7  10 

1942  4  10 

729  0  6 

1201  12  10 

872  0  11 

8346  0  V 

S7380  14  4 


31.14  14 

1541  0 

37478  0 

1119  10 

284  0 

3310  0 


$8«1  0 


1694  3 
3117  0 


61IS 
10909 
2839 
25156 
1574 
8903 
135877 
1  6022 
0  43743 
0  '864,18 
0  1982 
0  2352 
0  19869 
...  20974 
0  11022 
40309 
8734 
6349 


Same 
week 
isso 


£ 

3250 

7304 


TraHlc 
per 
mile 
per 

week. 


1  11 

0  0 


1743  3  9 


19«»7 
2S14 


0  0 
3  0 


1*19  IS  4 


3338  0  0 
720  6  8 


38683  0  0 


3873  I 

3666  4 

3750  0 

1996  6 

3198  17 

3M63  0 

3334  8 

T3I3  8 

3069  0 

•086  0 

6901  0 


Ullee 
open  in 


1860   1869 


1168 

948 

3347 

37688 

6716 

8150 

3349 
23263 

1663 

7690 
38694 

6868 
3826C 
82179 

1887 

3198 
17836 
19460 
11013 
36203 

41M 

6343 

87883 

3487 
3468 
S72C 
3148 

soe« 

33342 
3803 
7224 
3427 

4869   96 
6433   43 


43 
11 
33 
88 
27 
37 
76 
17 
110 
90 
344 
32 
8» 
61 
69 
63 
31 
41 


319 
69 
33 
68 
63 
83 
43 
43 
2« 


33 
117 
198( 
68 
17 
31 
68 
78 

499 

143 
970 
128 
283 
68 
329 
466 
343 
393 
MO 

H 

43 

3231 

339 

178  J 

614} 

177 

164 

764 

9 

53 
115 
20 


:!1 
117 
198| 
63 
17 
31 
68 
78 

489 

142 

??■! 

28.1 
68 
326 
466 
343 
3*3 
936 

202  i 
21'1I 
17  '■ 

eni 

177 
164 

761 


53 
115 

20 


I 


49  i  .1!) 

306  '  :  .!.> 

171}  '  lil'l 

lis  I(il 

63  ,  5!l 

162  144 


July  21,  I860.] 
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RATBS    OP    POSTAQH. 

a  SUmifles  that  thepo«taK«  most  be  p«icl  In  »clT»nc«. 
*  Denotes  th«t  '.b»  rmte  inclades  BritUh  »nd  Foreign 
poiUge  combined.  ^^       ^^ 

s    d 
0 

6 
6 
0 

6 
0 


to 


.  aO 
.  aO 
.  00 


in 
I    A 
Aden  ana  ArmWa,Tia  S««mmefc..~.~..  •!>».  9 

—  Tia  Soilliiampton...*-— «       — 

Africa,  West  Coast,  by  packet..... _ 

Alexan-lria,  ria  M jrseillw,  Br.  P «.  n    9 

—  yta  SoatliampKJn  ...• .. —      — 

_    French  packet.  »la  MarseiUel    ., 

Alferii,  Tia  France  (paid)    - 

AKhipel«o,' E  t"-  »i»  Marseille aO    9 

—  /la  Southampton  ..-.. ..— ......^      ._ 

A<censl:>n ........._..... ..— ~      — 

Anatralia,  S.  and  W.,Tia  Southampton...      „ 

—  TlaMarMllles _ oO    9 

Autria,via  Beigium  and  Prussia.., 

—  via  France  and  Sardinia..^ 
Azores,  ria  Portugal «..« 

—  Brazil  packet   ....- 

Baden,  Tia  France 

—  Tia  Belgium  „.„.-—.-...-..».-  ^ 

Barhadoes «,«.—«....... «  «. 

BaTarla,  ria  France  .-....-— ...~~...-.  SO    C 

—  Tia  Belgium  and  PniMia    _...—  — 
Belgium  (paid)  «...«.«.«.„..«...  .« 

—      (unpaid)   _..,.««....-....-.       w 

— .      via  Prance  —......  60    6 

Belgrade,  Tia  Belgium  — — . — - — —      ~. 

—  via  France «.«....—«....  oO    8 

Bejmot.  Tia  Marseille^  Fr.  P..„........—  40    6 

Berblce _._-.-. ,       — 

BeraiuJa.  via  Halifax   .- ™ —      — 

Borneo,  Tia  MarMlllei  and  India    ..._...  aO    9 

—  Tia  Southampton  and  India. „ 

Brazil   _.- — ~ —      — 

Bremen,  via  Belgium  and  PnlssU  ,._.„      », 

—  via  France «....« »..»  60    6 

Bucharest,  via  Belgium....-.-— —-. 

—  via  France-....— —".•..— -  61    3 

"     r.oi  Ayres  .,..«....-...-.—.""..- «• 

.    I,  via  France  ....--.  —  -.....-".— -.  bO 
.   ;i>rnia  and  Oregon  -.—.--.....»-•—      •« 

—  via  United  States  .«.- »..«      m* 

Cape  of  Good  Hope -...*-.-..-.-——      «• 

Canada,  via  closed  mail.- m....m      •-• 

—  Tia  direct  Canadian  packet    „.„      _ 

—  United  States  packet   . .  - m      .- 

Candta,  via  Beltclum - — 

Cejrlon,  via  Marseilles  -..„„-.-._.-.,-abO    9 

—  via  .'louthampton -. -...-.      » 

Chili  ...- _ ._      — 

China, via  Marseilles  (Hong  Kongexer)  aO    9 

—  via  Southampton  .- -. — 

Coostantinople,  via  Belgium   -.-       ... 

—  via  France  — ._ -...— (I     3 

—  via  Marseilles  by  French  packet  60    6 

CottaBlca    .- -.-.-  —  -. -.-      .~ 

Cab* - — ~< 

—  via  United  States . — —-.»•      t^ 

Oaraeoa - •"••'      "" 

Dardanelles,  via  li-'t.'^'" —       ~ 


,  60    9 


....  aO    9 

"."!  so***! 

in    a 

__  61    3 


I 

aiO 

M 

1 

aO 

al     « 
60    6 

1  0 
bO  II 

2  « 
aO     6 

1  0 
a)  4 
«61  H 

0  6 
60  8 
60    6 

1  3 
bl     1 

1  0 
a»0  S 
o'i    0 

t  0 
aO 

I 

I 

I 
■9 


FREDERICK      DENT. 

I-  Chronometer,  Watch  and  Clock  MakertotheQneen 
and  Prince  Consort,  and  tlie  maker  of  the  Great  Clock 
or  the  Houses  of  Parliament,  61  Strand,  and  M  Royal 
Exchange.    No  connection  with  33  Ceckapur  street. 


UMmark,  via  Ilolgluin...-.— ..-—. 

—  via  France  »....».... 

Dominica  -. -....——.-.- 

Beaador-..*. « -. — 

Egypt,  via  Marseilles -..•.—... 

— •    Tia  Southampton  —-..-». 
France  (prepaid) -..-— 

—  (u<  paid)..- 

Qalatz,  Tia  France .-...-.-..-...—, 

—  via  Beigiom  -. -.— ».      *.* 

Olbraltar  - -.„,. .-      — 

Onece,  by  French  Mc<literranean  packet  69  II 

—  or  paid  tiTrlest* „  60  II 

Hamburg,  via  Belgium  and  I'nusia  -.—      « 

—  via  Francs  .- ——_.,.,--.  60    6 

HaccTer,  via  Belgium  —.„—-..- .- 

.—    via  Fraace  -.-.—- 60    8 

Havana — -..-- .      >• 

m^    via  L'nned  States -. -..--.«•      «• 

■iCffoIand,  private  ship -.—...»..-      •«« 

BoUanl.  via  Belgium  -....—-.- ~ 

—  via  France  -..--..-.--.-..-——  60    6 

H«idora#,  British  and  foreign    —      — 

HM(  Kong,  via  Manellles  .- .— .  aO    9 

—  Tta  a«alkaBp(on  -._.»-.__—      ~ 
IbralU,  via  France ..-.__-._.«_,..  bl    S 

—     via  Balglam    -..—.-. --       -* 

blla,  via  Marseilles  -.„..».. „__.  an    * 

loalan  Islands,  via  Maneiilaa.- „_  bO    9 

.*    Tia  BoatkaaplMi  ..— 

Jff^^l^a     m  ill   , « 

JaTa.TtaMafMni«aaiMIIai)la-.__-.-«60    » 

—  via  iaaOiiaploa  a»4  lattt^^^     — 

—  Tia  Balftaa  aad  Batlaad  >__     ~ 

Loinbardy,  Tia  Franca  m.*— .—- ..m— m.  60    $ 
Lcib«:k,  Tta  Belgium  and  I'msaia  -.«.—      — 

—  Tia  Franc*  .--.-.—.««.*.-■-.».  60    4 

LaXMnborc  Tia  Fraa**..— ,  ,■    60 

Madalra.. __-.>...-  -...—„_—„  aO 

—  Tl*  nraa«*    -. .— aO 

Haifa,  Tia  M*n*ilM». ._—»-.-.-  aO 

—  Tia  Soothampton  .—.-.-..—-.      . 

—  TU  llaiMU**,  by  Fraaon  packet  aO 
Muntlos,  Tia Mare*ui*s-. --._.„  60 

—  Tia  Soiithampton -m— •      •• 

Haxlca  __ _ „ ._„>.     _ 

Moldavta,  Tia  Belgium...- *-..-.——      — 

—  tU  rraac*  aai  Aoalrla— _-.«...  61    3 

Mmn*  Vi4*o „ _ 

»Hlil  ,Tla  Fran**  ..—..— „—_    Oil 

■•»  BroavKlek.  Tia  Halifax  —„.—.-.      ^ 

-•    Clo*«l  mall  _ „ __  « 

■!•••••'*  **!*•,  via  Sontbampton  -™  _ 

KawftasMland  __._.„..    .„  _._„.„^  _ 

ItasrQran»«a  __„_„_ „..„._._  ». 

■•fw«y,TlaB«lt»«m -.___„_.__.,„  ^ 

Nova  Scotia,  Tia  UaHlaz _ 

—  Ur.li«4St*t**  pact*; _ 
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RUPTURES.— BY  KOYAL  LETTERS  PATF-NT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  U  allowed  bj-  upwanls  of  2C0  Medical 
Gentlemen  to  be  the  mostcffective  invention  in  the  cura- 
tive ireatmeutot  HERNIA.  The  use  of  the  steel  sprinir, 
so  often  hiirttul  in  its  etfecta,  is  here  avoided,  a  sott 
bandng^  being  ivorn  round  the  body  wliile  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  l*Al) 
and  PATENT  LEVKI4,  liuinjj  with  so  much  ease  and 
closenes-s  that  it  cannot  ho  detected,  and  may  be  worn 
during  sleep.  A  deseriptive  circular  may  be  had,  and 
the  Trusi  (which  cannot  fml  to  fit)  forwarded  by  post, 
on  the  circuml'crence  ot  tUe  Ixxly  two  inched  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  :.'28  PiecadUly  London. 
Price  of  a  single  Truss.   16s,  21s,  2*Js  6d  an    31t6d; 
Pontage,  Is.    Double  dil  to,  31s  6d,  428,  and  52s  6d ;  post- 
age, Is  fill.    Post-office  orders  to   be  made  payalJle  to 
ohn  White,  Post-office,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  tc,  for  VARICOSE  VEINS,  and  all  cases  o 
WEAKNESS  andS  WELLING  of  the  LEGS,  SPRAINS, 
Ac.  They  are  porous,  light  of  texture,  ard  inexpensive, 
and  are  drawn  on  like  an  ordinary  stocking.  Price  rom 
7s  ik\  to  Itis  each;  postage,  6d. 
WHITE,  Masofactubkv  ?28  Piccadilly,  Londo« 

"W'O    MORE    MEDICINE.— 

XI  For  Habitual  Constipation,  Indigestion  (Dyspep- 
sia), Diarrhoea,  Nervous,  Bilious,  and  Lirer  Complatnt*. 

Db  Barry's  delicious  Health-rest  ^ring  REv.,u,t:NTA. 
Arabica  Food  —Certificate  No.  lt6,4lS,  in  our  practice 
we  have  been  enabled  to  appreciate  the  virtues  of  Du 
Barry's  Food.  In  its  effect  on  chronic  I>y8pcp8ia 
(Indigestion),  NcrvousnePH,  Constipation,  DiarrhTOs, 
Bi  ions  and  Liver  Complaint*,  Cough,  Asthma,  Debility 
and  Incipient  Consamption,  we  find  it  the  safest  remedy. 
Dr  Urc,  M.D.,F.RS.;  Dr. Harvey  ;.Dr  Bright,  Dr  Shor- 
land ;  Dr  Campbeil. 

At  a  cost  of  about  a  penny  per  meal,  it  speedily  cures 
constipation,  dyspepsia  (indigestion),  nervoosness, 
flatulency,  distension,  phlegm,  biliousness,  liver  cem- 
plaints,  hysteria,  neuralgia,  slocptessness,  acidity,  conges- 
tion, blood  to  the  hesd,  headaches,  loss  of  memory, 
indecision,  nervous  fancies,  palpitation,  heartburn, 
eruptions,  Impuritje«.  fevpr,  iM^tahiHiy,  tun  nptnis, 
diarrhoea,  dysentery,  noises  in  the  head  and  ears,  debility, 
diabetes,  pains  between  ttio  shoulders.  crnmp.s,  spasm', 
nausea  and  sickness,  sinking,  fits,  colds,  catarrhs,  cough, 
aslhinii,  bronchitis,  consumption,  dcliility,  gout,  rheu- 
matism, hoeraorrhoids,  also  children'it  complaints,  and 
Mitvi»  lifty  ilinea  its  com  in  medicine.  It  does  not 
Interfere  with  a  liberal  diet,  but  imparts  a  healthy  relish 
for  lunch  and  dinner,  and  restores  the  faculty  oi  Ulges- 
ion  aitd  nervous  and  muscuiar  energy  to  the  nu'St 
nfcebled.    We  extract  a  few  of  many  thousand  cure*: 

Cure  No.  1.77L — Lord  Stuart  do  Decies  of  .nany  voar's 

.  dyspepsia. Cure  No.  49,832.— "Fifty  year's  ind'cecri- 

babie  i4ronyfromdy»[>cp»ifl,  nervousness,  a«tnml^  cnu^h, 
confllipaliori,  flaulttiicy,  sp«sms,  sicknt-ss  and  vuuiiting, 
havebeenremoved  by  Du  Barry's  excellent  fo«d."— Maria 

Joly.  ofLynn  Norfolk. Care  No  53,816.— Field  M*r- 

•hal  the  Duke  of  Pluskow,  of  dyspepitla,  constipation, 
nerTousncfs.  and  liver  complaints,  which  had  resisted 

all  baths  and  medical  treatineuu Cure  No.  47,121. — 

Mlaa  EUiabeth  Jacobs,  of  extreme  nervoufucss,  indt- 
gMtlon,  fathcritigs,  Hw  spirits,  and  ncivou<<  fancies.—^ 
Cora  No.  M,81G.— From  the  Rev.  James  T.  Campbell. 
8y4erft»M  IUctor>-,  nejr  Faketjhnm,  Norfolk:  "In  rII 
cases  of  indigestion,  and  particularly  when  the  liver  is 
aflected,  I  consider  Du  Burry'i*  Revalonta  Arabica  food 
the  best  of  all  reaie<lies."'— .lamas  T.  Campbell 

Sold  In  canffters,  1  b,  2s  ad;  2 lbs.  4s  «d;  12  lbs, 
22 «;  24  lbs,  40s.  Super-refined  quuUtv.  6  Ibn  22b; 
10  lbs,  33a  Thf  101b.  12  H>.  "'^i  ''<<  it^uanisitim  carnage 
(rec,  on  rec*;ipt  of  poHt-otllcu  order  by  llarr>'  Du  Barry 
and  (>.,  77  Reireni  street,  l,ondim;  Fortnuai,  Matou 
and  Co.  IHI  i'lccadllly,  i^ondon ;  Abhix,  Co  Grace- 
cburcb  t'reet    an  o  all  grocers  and  chemlata. 

TO  THE  NERVOUS  AND  DEBILITATED. 
Jwt  pablMMd,  tta  ItMh  thontand,  with  numeroai 
plaua,  m  m  msM  cnvtlope,  iniee  Is,  aold  by  all  hook- 
iMU«n,  or  poat  paid,  by  the  Author,  for  Vi  stamps. 

MANHOOD:  THE  CAUSE  AND 
(  UKi:ot  I'KEMATUUE  DKCUNE,  with  I'loln 
IMrvcflufu  for  Vmltcl  Itoatornttt  a;  o  Health  aud 
Vigour.  Bv  J,  K  Cl'RTIj,  14  Albcmnrlo  ittttt, 
PkcKlilly,  Loniioii. 

INTRoni.'CTOi: .  >conllMFIiyri«lotlcal 

Rtncliro  *■<!  I-'uncn  •  iirtdaetlTO  OrfMn. 

CHAPTER  II.— C'aiuu  ut  Sptnuatarrhgn  tod 
Impotcoc*;    Enrijr  Vktou  ladttlgeiMM;    Dtunn  ot 

MtftMt. 

CIIAPTBR  IlL— ARvrlcwflr  < 

of  tUftacc   wtiMlMr  ranttlni- 
Abiw,  th*  FattI**  or  MMarity,  th.   : 

or   Itifrctlotl. 

C1IaITi;k  IV.— PUn  at  TnMnMrt,  M*«kil  itnd 
M'nl.  wlUi  obMrvailoiu  on  «  B«w  md  inoewcnil  mwla 
of  lietrclInK  K|i<mialalttXM  Md  OUMr  Untliral  dl.- 
charsM  I'v  mleroaoople  •xcBlaalkn. 

CIlArtEK  V.  m-i  VL  CB  tiM  nnd«ni  TiMtmenl 
•r  OuiwnluM  Md  STpliiUi. 

TIM  IVMk  bwiiIMh  with  raoMrm  IMtrcllnir  catci, 
le  >  Mch  to  M4M  «1M  Aotkef •  raclpt  of  *  pnreoilTc 
lotloa. 

Mil  Cinrm,  mboroT  Ih*  aberc  Medloil  Trootlw, 
ty  b»  «»i>wM«d  m  w«l.  TiM  (ffloMjr  md  li.niilr.^ 
Mian  vt  tb*  rMMdbt  aaqdoirMI  bjr  Ma  Cvitm  linriiiK 
bm  tHmmtnut  ty  «  tummhil  pncUo*  .xtciullriK 
o»«r  *  p«rlad  oC  JQ  yaan  mttvuh  ■ufT.-ri-m  Icivp  a 
(MTtact  (oMaalaf  UM  Ik*  Hasoai  Timco 

wni  U  i«d«  ■wMiMi  ta  Uw  twi  iw< 

CoiMliniofunaBlO  turns,  s:  :  >>uiuUn 

(roB  10  tin  L 


DINN  EFORD'S 

pURE    FLUID    MAGNESIA 

JL  has  been  for  many  years  sanctioned  by  the 
most  eminent  ot  the  Medical  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  gont, 
and  indigestion.  As  a  mild  aperient  it  Is  atlmirably 
adapted  for  delicate  females,  particulany  during  preg- 
nancy; and  it  prevents  the  tood  of  inlants  from  turning 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  fonns  an  etfervescing  aperient  draught 
which  is  highly  agreeable  and  otRcacious. 

I'repare  by  DINNEFORD  and  CO.,  Dispensing 
Chemists  (and  General  Agents  for  the  Improved  Horse 
Hair  Gloves  and  Belts),  172  New  l^ond  street,  London, 
and  sold  by  all  respecUble  Ckemisu  throughout  the 
empire. 

VALUABLE        INFORMATION.— 

T  GRATUITOUS  EDITIONS  of  the  following 
LECTURES,  delivered  at  the  Royal  Institute  of  Ana- 
tomy, Science,  and  Medicine,  369  Oxford  street,  London, 
by  W.  B.  MARSTON,  the  PrhicipHi,  are  being  issued, 
with  plain  directions  for  SELF-TREATAIEaST  and 
CUREIc  each  of  them. 

No.  I.— NERVOUS  DEBILITY  (the  result  of  youth- 
ful error),  loss  of  memory,  shortness  of  breath,  dimness 
of  sight,  exhaustion,  and  general  iucapacity.  Addressed 
specially  to  Young  Men. 

No.  IL- MARRIAGE:  Its  Obligations  and  Impedi- 
ments. Addressed  to  those  who  conti'iuplate  Marriage, 
and  to  the  Mai  ried  who  desire  Children. 

No.  III.— THE    BRAHMINS    ELIXIR   OF    LIFE: 
Its  H is tor>'— Secret  Remedies  of  the  Hindoos  no  Fable— 
FaU  Particulars  of    this  Extraordinary    S}>eciflc— Its 
Amazing  Powers  as  a  Reinvtgorator  of  the  Impaired    i 
Functions,  and  in  all  Cases  of  Nervous  Dcliility. 

No.  IV,— THE  DISEASES  INFLICTED  UPON 
MANKIND  BY  THE  GREAT  SOCIAL  EVIL. 
With  a  simple  means  of  complete  Cure  without  Mercury, 

Each  Lecture,  neatly  printed  and  bound,  will  be  sent 
GRATIS,  on  leccipt  of  two  stamps  to  prepay  postage,  or 
THK  wnoLE  FOUR,  BOUND  TOGETHEU,  with  numcroui 
additions,  and  full  directions  for  SELF-TREATMENT 
and  CURE,  ItiO  pages,  8vo,  post  ftee,  for  Six  Stamps. 
Address,  Treasurer,  Royal  loatitutCf  'dGd  Oxford  street, 
London. 

MEDICAL    ADVICE. 

HR    LA'MERT,    HONORARY 

U  Member  of  the  London  Hospital  Medical  Society, 
Registered  Licentiate  of  the  Royal  Society  of  Apothe- 
caries, Ac.,  may  be  CONSULTED  on  tliu  Functional 
Derangements  of  the  Nervous  and  Reproductive  System, 
and  on  the  various  forms  of  Local  and  Co  n  si  i  tut  tonal 
Debility,  from  Eleven  tu\  t».o,  *„,i  n-om  Six  Ull  Eight, 

at  hi^  rc^lUenCC, 

a;  BEDFORD  SQUARE,  London. 

The    7l8t     Edition— SELF-1'RL.SERVA'l  ION:     An 
E-tsay  on  the  Secret  Inhrmitics  of  Youth  and  Mnturity, 
price  Gd,  or  post  free,  in  a  sealed  eBveloi)e,  by  Maun,  39 
Cunihill,  or  by  the  Author,  lor  Seven  stamps. 
CONTENTS. 

SrcTloK  L— The  Physiology  of  the  Generative  Organs. 

Sbctios  1 1. — Puberty — Manlumd — The  Morale  af 
Generative  Physiology — True  and  Faiae  Morality, 

Section  III.— Marriage  m  its  Mural,  Social,  and 
Pbysicul  Relations — Happy  and  Unhappy  L'n:«nt-— Con- 
jugal Exi»ectancies  and  Disappointments. 

Sbction  IV. — Youlhtul  abuse— The  Secret  Causes  of 
Steri  ity,  Iir.imtc.ice,  and  other  Self-lii dieted  Miseries. 

Section  V.^—S^icrmatorrhccs,  or  i^liromc  Impotence 
—lis  History,  C^»a»i.'S,  and  Moral  Cutis^queuccs— The 
Sterility  of  ugc. 

SKCTiox  VI. — The  Author's  principles  cf  treatment, 
as  upplte<l  to  those  Di&ordtrs,  Mei'icAl,  Dielitic,  and 
General,  derived  from  twenty  years'  pr.iCLicc — Dauger- 
ous  Results  ot  Empirical  Treatment, 

Post  free  for  Twuiitamps. 

rXTRAORDlNARY      DISCOVERY 

1j  of  an  Entirely  NEW  THEORY  oi  tJURlNU 
DISEASE,  being  the  recorded  cxi«rloaco  of3uyc.irt* 
B[>ecial  practice  in  Great  lirltain,  France,  und  Amaiica— 
with  evidence  of  the  nctusi  eft'ectn  of  the  loti-*!  •^aiuMtMo 
Di«<...»r*.ri**.  a^«««.irti  ni.\V  LOCAL  REMEDIES, 
with  the  adjuncts  of  Constiiatloii.il  Trvatmeiit  iiotyut 
generally  known,  even  by  the  mcUicul  faculty  of  tha 
Dritish  Empire,  tint  which  have  been  recently  introduced 
into  ITngluiid,  Sent  free  on  ix-cejpt  rit  two  htjinpa  to 
defrn-r  postage,  Ac,  by  W.  HILL,  Evj ,  M.A.,  No.  27 
Altycil  place,  Hedtonl  square  London,  W.C— Daily 
onaultatlons  from  EleTcn         Two,  and  Six  to  Eight 

BTCPittg. 

TUE  HUMAN  HAIK 

Just  pnhltthed,  price  Id,  thn  TUth  mlttion  of 

nniMSTONK'S  TllliKK   MINUTES* 

\J   .M)\i(  r.  ..M  Uic  n.Mwt:!,  c  ^/[;^.,■,  ,  ,,.  un.i  i-  ,. 

K-r  >  ■ ,  „:k 

CO.r  .                                ,,  ^ 

WKi"                                ..,.■,  ,,|o|. 

to  l>u  Ulc  uiily  aiLlclu  UiuL  will  i  ^.loMtli  ut 

hnnuui  hair,  eyebrow*,  iiu>ti>:  ..,•!■.,  witit 

•  D«w  gronlli  or  hair  ujwii  <  tiiAii  tn 
triuiifnUr  botilea,  4.,  7«,  and  lU.  Tiiu  tint  cottUin* 
loarof  tho  4a  tlzai   by  poM  12$,  caa<  and  poittg* 


II.  lu.lr.l 


O. 

Wii... 
bur). 


•11.    Sold  in  J«r« 

^<l.  S«  4.1,    4i  11.1 

•."Hl.l.-,   l»  Md 

.'.Aiiit'ii  or 

lt■.t^^«  to 

• '  t,  l>l«om»- 


A  Boon  to  Ncrvoun  HtiflVn^frii. 

niVEN    AWAY.-J  I 

VJ    of  a   Medlcat  nook,  f..i 

Bofforenir  te  it,  \nnti  Ihm-.  iiv  -  < 

■ervatlon,  on  re  '  : 

twustaicpt,  the  r 

the  8dif>cnii-  i>i 

Dimnens  ' 

Hoclety.  .'. 

hu'uuy.  . 

peili-ct  n 

to  thoite 

I'j.jtaT    ?■>; 

iquarc,  Loudftn,  W.C 
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C     W.    SILVER    AND    CO-, 

0»  OUTFITTlNa  WAREHOUSES,  66  and  67 
COKNIIILL,  E.G. 

Special  Oiittits  for  Auitralla,  India,  and  Chlna^  for 
Naval  and  MiUtar>'  Officers,  Cadets,  Midshipmen,  and 
Civilians.  ClotKinjr  for  Gentlemen's  Home  Use, — viz.. 
Naval  and  Military  Unifoniis  and  Civilian  Dress  of  the 
best  Materials  and  Workmanship.  Shirts,  Hosiery, 
Gloves,  Ac  Ladies'  Outfita.  Fomiiure  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracing  every 
variety  of  Cabinet  Work,  Canteemt.  Trunks,  Tortman- 
teaua,  &c,  portal>lc  and  suited  to  all  climates. 

Manufactory,  Silvcrtown,  opposite  H.M.  Dockyards 
Woolwich. 

~      TllE>CJlt  rV-SEVE N  SUii7UNG  SUITS 

ARE    MADE    TO    ORDER    FROM 

j\.  Scotch  Cheviot  Tweeds,  ni'd  Angolan,  oil  wool, 
and  thoroughly  shrunk,  by  II.  ItENJAMIN,  Merchant 
and  Family  Tailor,  74  Recent  street,  W.  The  Two 
Onlnea  Dress  and  Frock  CeatK,  the  Guinea  Dress 
Troufler*.  and  the  Half-Guinea  Waistcoats.  N.U. — A 
Perfect  Fit  guaranteed. 


TAWRENCE     HYA3I 

1j  announces  that  his  New  Stock  of  Clothing  for  the 
Season  of  ISfiO,  consisting  of  the  largest  and  choicest 
variety  of  Spring  and  Summer  aitire  e%'er  designed,  is 
now  ready  for  inspection,  and  to  which  he  solicits  public 
attention  and  p.itronaire.  The  greatest  confidence  may 
be  placed  In  the  durability  and  style  of  all  garments, 
combined  with  the  utmost  economy  in  price. 

TAWRENCE     HYAJI 

XJ  Invites  attention  to  his  Surtont  and  Dress  Coatv, 
varying  from  ^58  to  r^Os.  The  Material,  Style,  Fit,  and 
make  are  perfect,  and  cannot  fail  to  give  general  aatls- 
facti»n. 

TAWRENCE     HYAJI'S 

Jj  Spring  aarf  Summer  Overcoat  and  Undress  Jackets 
are  first  in  fashion,  serviceable  in  wear,  and  beautiful  in 
destpi.     Price,  IGs,  3Is.  :iOs,  42*.  end  50s. 

TAWRENCE     H  Y  A  JI'  S 

Jj  Guinea  Coats,  38s  Snit«,  l&s  and  17s  Trousers,  and 
68  Vests,  are  *'  Household  Words  "  In  every  family.  An 
immense  variety  of  the  newest  patterns  to  select  from, 
ipeciaily  made  for  the  Spring  and  Summer  Season  vt 
1860. 

T  A  W  R  E  N  C  E     II  Y  A  JI '  S 

Xi  Ordered  Department  is  complete  In  all  Its  arranjre- 
ments.  The  most  talented  cutters  and  best  workmen 
only  are  empleyed,  wb«4«i>r  f»«rr*rtlon  in  Fit,  EkK<tnce, 
and  Style,  are  always  secured  at  moderate  pricis. 

Obeerve — The  only  Establishments  of  Lawrence  llyara 
are ^— City,  36  Graoechurch  street;  Wext-end,  li^'j'aiid 
190  Tottenham  court  road. 

MODERATE  PKICES  WITH  GENERAL 
EXCELLENCE. 

V  MOSES     AND     SOX 

JLi*  can  confidently  assert,  tb.it  they  possess  sdvan- 
tages  and  facilities  which  are  quite  beyond  the  reach  of 
any  other  House  in  the  Trade,  and  are  thereby  enabled 
t«  offer  a  REALLY  GOOD  ARTICLE  AT  A  VERY 
LOW  PRICi:.  The  mcMt  nkilful  Cutters  are  employed, 
and  durability  of  material  and  workmanship  may  be 
rcUed  on. 

The  BESPOKE  TAILORING  DEPARTMENT  Is 
almmt  daily  replenished  from  the  best  Home  and 
Foreign  Markets. 

The  READY-MADE  CLOTHING  DEPARTMENTS 
are  fomisbed  with  an  Immense  assortmcn':  of  goods  for 
all  cUstes.  and  all  occui>atlons.  Also,  a  great  variety  of 
Clothing  lor  Javenles  of  all  ages. 

Hw  HOMERY  and  DKAI'ERY.  HAT  and  CAP, 
■Dd  BOOT  and  SHOE  DEPAKTMKNTS,  contain  a 
carafatly  selected  stock  cf  the  best  and  newest  Uanu- 
factnrcf. 

N.B.— ShoaUl{aQy  article  not  be  approvad  of;  It  will 
be  exchanged,  or  the  money  retomed. 

Cvfit«  v.f  MlKouism  and  ALDGATE,  and 

Conwr   af    NEW    OXFORD   STUi:.t.r    and  ixaiit 

STREET. 

GRATIS  ON  AI'PLICATION   OR  POST  FREE. 

V  MOSES    AND     SON'S 

Ijt  Rook  for  the  present  Season,  containing  "The 
Growth  of  an  Itnportant  llrancb  of  HrUinh  Industry," 
with  rules  for  silf-roeasurcmcnt,  and  list  of  prices. 
Also  (Just  published),  an  elaborate  plan  of  their  City 
Premises. 

Comer  of  MINORIES  and  ALDOATE.  and 

Comer  of    MEW    OXFORD    STREET    and    HART 

8VREET. 

Alao  Bradford  and  Sheffield.  Yorkshire. 


THE    "INDISPENSABLE"    SUIT, 

X     BMd*   in  ▼arloni  coUun  uid  pattenUL,  and  par- 
UMlulXadapUdrw  WALKING.  RIDINO,  TKAVEL- 
UXO,  mat  BUBINESil.    Tliii  ji>  unircrtally  acknow- 
MfM  to  b«  Um  nott  eomfurubla  and  wrrlctable  aait 
tnr  tatroduoaa.    Pric*  from  SSi,    To  b«  obulned  of 
E.  M08B8  aad  80N, 
Cotmrol  MINORIES  aod  ALDOATE,  and 
Cofaor  ol   MEW    OXPOKD   8TUEET   and    HART 
HTRRET. 
Alao  Bradlbrd  u>*  8h»a»ia.  Yorkrtilre. 

TOURISTS  AND  EXCURSIONISTS 

X  an  •paeUlhr  Drarldod  for  at 

K.  MURKS  wd  son-s, 

MERCIIAMT    TAIIX>lia,     HATTBWI,     HOSIERS. 

BOOTMAKERS,  *c 

Oonxror  MIKOBIB8  and  ALIKIATE,  and 

0«nMr  o(  NEW    OXrOBI>    STREET    and    UART 

STREET 

A»d  Bwdfard  ma  i^htOM,  TorlulilT«. 

PLOTHING   FOR    JUVENILES 

V    «r  all  agM,  aad  la  mrjr  *jU  and  naurial,  at 

■.  MOSES  aad  SON'S, 

ConMrorMINiiRlESaad  ALKOATE,  and 

Comar  vt  NEW  OXFORD   8TKEET,  and  HABT 

HTBEET. 

Alio  Bradford  aad  ShcffltU,  ToriuUra. 


VOLUNTEER    PIPE  — 

I  RIFLE  BORE.— The  most  delightful,  economical, 
and  permanent  medium  for  the  enjojnncnt  of  tobacco 
ever  inrentud.  This  new  pii>e  only  to  be  had  of  the 
patentee.  Sample  pipe  in  case  sent  post  free  for  VJ 
stampa— EDWARD  PXLUNER,  bS  Great  Queen  street. 
London,  W.C. 

C  AUCES.-CONNOISEURS 

U  have  l»ronounccd  LEA  and  PERRINS*  "WOIt- 
CF.STEKSillRE  SAl'Cy  "  one  of  the  best  additions  to 
Soup,  Fish,  Joints,  and  Game.  The  large  and  increasing 
demand  has  caused  unprincipled  traders  to  mannfacturo 
.1  spurious  article;  but  the  "(JENUINE"  all  bear 
Lea  and  Perrins'  name  on  Bottle,  Label,  and  Stoi>iKT. 
Sold  by  Crosse  and  Blackwell,  London,  and  all  re- 
spectable Oilmen  and  Grocers.  Sole  manufacturers— 
Lea  and  I'errins,  Worcester. 

UARVEY'S  FISH  SAUCE.— 

AJl  Notice  of  Injunction.— The  admirers  of  this  cele- 
brated Fish  Sauce  are  particularly  requested  to  observe 
that  none  i«  gcnaine  but  that  which  bears  the  back 
label  with  the  name  of  AVilliam  Lazenbt,  as  well  as 
the  front  label  sijnied  "Elizabeth  Lazenby,"  and  that 
(•r  futhcr  security,  on  the  neck  of  every  bottle  of  the 
Genuine  Sauce  will  hencetonvard  appear  an  additional 
label,  printed  in  preen  and  red,  as  follows:  — "This 
nctice  will  be  affixed  to  Lazenby's  Hai^-ey's  Sauce,  pre- 
pared at  the  ori^'inal  warehouse,  in  addition  to  the  well- 
Icaown  labels,  which  are  protected  against  iniitatiou  by 
a  perpetual  injunction  in  Chancery  of  9th  July,  1858.' 
tf  Edwarits  street.  Pertman  square,  Londen. 


NOTICE.— The  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  passages,  to  land  and 
receive  Mails. 

"DRITISH    AND    NORTH 

JJ  AMERICAN  ROYAL  MAIL 
STEAM  SHIPS,  appointed  by  the 
Admiralty  to  sail  between  LIVER- 
POOL and  NKW  YORK  direct,  and  l)etwecn  LIVER- 
POOL and  BOSTON,  tlie  Boston  ships  only  calling  at 
HALIFAX  to  land  and  receive  passengers  and  her 
Majesty's  malls.  The  following,  or  other  vessels  are 
appointed  to  sail  from  Liverpool: — 

EUKOPA,  for  BOSTON,  Saturday,  July  28. 

•PERSIA,  lor  NEW  YORK  direct,  Saturday.  Aug.  4. 
•Takini;  Passengers  and  Goods  for  Nassau  and  Havana, 
to  be  transferred  at  New  York  oh  board  R.M.S.S. 
Kaniiik. 

AIM  HI  4.  for  BOSTON.  Saturday,  Aug.  11. 

Passngc  money,  including  steward's  fee  and  provisions, 
but  without  wines  or  liquors,  which  can  be  obtained  on 
board:— To  Halifax  and  Boston,  chief  cabin.  Twenty 
two  Pounds;  se<'ond  cabin,  Sixteen  PouruK  To  New 
York,  chief  cabhi.  Twenty-six  Pounds :  second  cabin. 
EiRhteen  Pounds.  Freight  to  Haiifa?t,  Boston,  ana  New 
York,  £3  per  ton  and  A  per  cent.  prima{rc.  Small  parcels, 
5s  each  and  upwanis.  These  steam  ships  have  accom- 
modation for  a  Umiteil  number  ot  second  cabin  passengers. 

For  passage  or  other  information,  apply  to  J.  B.  Foord, 
52  Old  Uroad  street,  London ;  D.  Ciuric,  Havre,  and 
12  Place  de  la  Buurse,  Paris;  G.  and  J.  Burns, 
Buchanan  street,  Glasgow;  D.  and  C.  M'lver,  Queens- 
town  ;  or  D.  and  C.  M'lver,  Water  street,  Liverpool 

EAM     SHIPS.— 

The    General     Stcnm    NiivlKatlon 
Company's     powerful    and    tirat-claas 

STEAJl  SHIPS  leave  from  St  Katha- 

riue'a  Wharl'for — 

HAMUURO — Every  Wednesday  and  Saturday  mori- 
Ing.    Chief  cabin,  2/;  f»re,  l/5e. 

HAKllUnC— Every  Snnday. 

ROTTEKDAM— Every  Tuesday,  Thorulay.  ari 
Satuniay,  at  II  momlnK.  Chief  cabin,  II  10«;  fou, 
17i  6d.    Celogne.  34<  Cd  ur  19>  iki. 

ANTVVERP,  BKltssci.o.  .n<l  the  UHINB— The 
Rhine  and  Uolphin  every  Tuesday  and  Thursday,  at  12 
nmin.  Chief  cabin,  1(  7«  ;  fore,  'iOa.  Bruasela,  T2t  3d. 
Coloime,  35i  6d.  Leaving  Antwerp  for  London  every 
Sunday  and  Krldav  at  neon. 

OSIENW,  HKi:.S8EES,  and  the  RniNE— Every 
Wedneadaynnd  Saturday  morning.  July  25  at  C;  28 
at  9.  Leaving  Ostcnd  lor  London  every  Tuej«lay 
and  Friday  night.  Chief  cabin.  Ids ;  fore,  Ul,  Urm- 
«cl».   20>  3d.     Cologte.  34a. 

HAVKE— From  8t  Katharine'!  Wharf,  even-  Thurs- 
day. July  28  at  Ca.m.  Chief  cabm,  lis;  fore,  lOa. 
London  to  Taria,  U 

I'ARIS.  via  Calais,  direct— From  London  Brldpa 
Wharf,  every  Wednes4ay  and  Saturday  morning.  July 
2jatC;  28  at  9.  Chief  cabin,  Us;  fore,  10s.  London 
to  Paris.  17s  Bd. 

BoUIAJGNt; — From  Lcndon  Bridge  Wharf,  every 
Tuiiday,  Thursday,  ftiday,  and  Sunday  morning.  July 
22  al  4;  '24  at  S;  20  and  27  at  7.  Chief  cabin,  14s ; 
fore,  I«a.    Ixindon  to  Paris,  lOs. 

EDINDUKOII— lYom  St  Katharines  Wharf  adjoin- 
ing tlia  Tower,  every  Wednesday  and  Saturday; 
at  10  morning.  Fares i  chief  caliln,  2;s ;  return,  a7s  Gd : 
fore,  Its ;  return,  22s  dd :  deck,  10s ;  which  fares  include 
all  pier  dues  at  London  and  Rrantun. 

HULI,— From  London  Hrid(re  Wharf,  every  Wednes- 
day and  Saturday,  at  Eight  morning  Chief  cabin,  6s  M 
return,  10s :  fore  cabin,  4s :  return,  Cs 

NEWCASTLF^From  Newcastle  Steam  Wharf,  27 
Wap|.ing  every  Wednesday  and  Sunday,  at  10  morning 

i.ui.'l'.-'^i.'^J!"'"^"'  '^':  fore,ISs;  return,  7» (14. 

YAKMOUTH-Ftoti  London  Bridge  Vfhut,  mrj 
Wednesday  tend  Saturday,  at  Four  afternoon.  Saloon, 
U:  return,  I3«;  fore  cabin,  9s;  return,  7s  6d 

MAHtjATE  and  RAMSOATB-From London  Bridge 
Whsii.  dally,  at  10  morning,  Sundays  excepted :  calling 
at  Ulackwali  and  TUbarr  plan.  r      • 

M  A  IK  i  ATE  am)  BACKovery  Snnday  at  9  momUig, 
ntunnrii:  at  l.|>aai «  afternoon  (one  faro). 

MAUtiATj;  RAMSOATE,  and  IIERNE  BAY- 
Vla  riiames  Haven,  Inm  Fenchureh  street  .Station. 

OJIces  ,1  Loobtrdatrnt,  »T  Regent  cIrc.N  and  34 
LeadenluUI  suwt;  and  St  Kathatlns  Whart 


AVERLAND      ROUTE.— 

V  COMMUNICATION  by  STEAM 
to  l.NUIA,  AUSTRALIA,  Ac,  via 
_=^^;»^n«  KOPt— The  PEKIN-SUL.\K  and 
clKn.M,\L  STEAM  NAVIGATION  COMPANY 
HOOK  PASSENGERS  and  receive  Cargo  and  Parcels  for 
Gibraltar,  Malta,  Esrypt,  Aden,  Ceylon,  Madraa, 
Calcutta,  tfce  Straits,  and  China,  by  their  steamers 
leaving  Southampton  an  the  4th  and  20th  ol 
every  month;  lor  Gibraltar,  Malta,  Egypt,  Aden 
and  nomb.iy,  by  those  of  the  12lh  and  27th  of  e.lch 
month;  and  for  Mauritius,  Iteuuion,  Kins  George's 
Sound,  Melbourne,  and  Sydney  by  tlic  steamers  leaving 
Sonthauiplon  on  the  20tli  of  every  month —For  further 
patticnlars  apply  at  the  Company's  offices,  1'22  Lead- 
enhall  street,  London,  E.  C,  or  Oriental  place,  South- 
ampton. 

/C  ^  IMPERIAL  AND   ROYAL 

/'T.\V||P'V.1    DANUBE  STEAM  NA'VIGATION 
^SSiSlafc;  COMP.INY. 

■fsAWvVitfB     The  Steamers  of  this  Company  have 
reconimenced  ruuninf;  for  the  senstm — 

From  VIENNA  to  PESTH,  every  lUy,  C.30  a.ra. 

From  VIENNA  to  SEMLIN,  "Sunday,  Tuefday, 
Friday,  6.S0  a.m. 

From  \  I ENNA  to  ORSOVA,  GIURGEVO,  GALATZ. 
CONSTANTINOPLE,  every  Tuesday,  6.30  «.m. 

From  PESTH  to  VIENNA,  evcri-  day,  6  p.ro. 

From  SE.MLIN  to  PESTH  and"  VIENNA,  Sunday, 
Tuesday,  Thursday,  5  a.m. 

From  ORsOVA  to  SEMLIN,  PESTH,  VIENNA, 
Saturday,  G  a.m. 

From"  GALATZ  to  GIURGEVO,  ORSOVA,  SEM- 
LIN, PE.STH  and  VIENNA,  Saturday  morning. 

EXPRESS  BOAT  LINE  Irora  PESTH  to  GALATZ, 
in  direct  communication  with  ODESSA  and  CONST.\N. 
TINOPLE.  The  vessels  leave  Pc.ith  evcrj- MOND.AY, 
at  8  a.m.,  touch  at  MOIIAIS,  SEMLIN,  BASIASCII, 
ORSOVA,  and  the  principal  stations  of  the  Lower  Dan- 
ubf,  and  arrive  at  Galatz  on  the  foIlo%%ing  Saturday. 
Departure  from  GALATZ  to  PESTH  and  VIENNA. 
Saturday,  4  a.m. 

ON  THE  SAVE. 
From  SEMLIN  to  SISSEK,  Thursday  morning. 
From  SISSEK  to  SEMLIN,  Monday  morning. 

For  further  information  apply  to 

Messrs  PIETRONI  and  DRAPER. 

81  London  Wall,  E.  C 

CEWELL       AND      CO.. 

L7  are  now  seUlng  a  large  lot  of  FURNITl  ! 
CHINTZES,  at  very  reduced  prices,  with  a  Mn 
facturer's  Stock  of  Kich  Swiss  Curttins;    also  a  1.^ 

Suantity  of  beauiful  Tapestries,  adapted  for  drawn 
ining-rooins,  and  libraries,   at  one-third  less  tlian  : 
usual  prices. 

COMPTON  HOUSE,  SOHO. 


A  TOILETTE      REQUISITE     FOH 

XX  THE  SU^IMEB.— Among  the  many  luxuries  ot  i 
present  aere,  none  can  t»e  obtauied  possessing;  the  maniti.> i> : 
Ttrtuesof  OLIHUUGE'S  ItALM  of    COLUMBI.\.     If 
applied  to  the  root.s  and  body  of  the  hair,  it  imparts  the 
most  detiglitful  coolness,  with  an  agreeable  fragrance  of 
perfume.     It  also  at  this  period  of   the  season  prtver.'.s 
the  hair  from  falling  off,  or  if  already  too  thin  ortun;:ng 
grey,  will  prevent  its  further  proj^ress,  and  soon  rt^iore 
it  agrain.    Those  wlio  really  desire  to  hare  beautiful  tr 
either  with  wave  or  curl,  should  use  It  daily.     It  is  ■> 
celebrated  tor  strcnKthcniug  the  hair,  froeluf  it  lYt 
seurf.andproducintfuew  haii,  whiskurs,and  moustactw  ~ 
Established  upwards  of  thirty  years.    No  imitative  w,i.- 
«an  equal  It.     Price  3s  Gd,  Gs,  and  lis  only.— C,  and  A 
Oldridire,  22  Wellington  street.  Strand,  W.C. 

ADOPTcn  T.ARaBLY  BY  HER  MAJESTY'S 

GOVLKWMBHT. 

fHEAP,    LIGHT    AND  DURABLE 

yj  HOOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  fur  warm  climates 

1st  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  In  rolU,  and  not 
liable  to  damage  in  carriage. 

trd.  It  etfecta  a  saving  of  lialt  the  Umber  usually  re- 
qnired. 

4Ui.  It  can  easily  be  applied  by  any  unpractised  person. 

fith.  From  its  lightness,  weighing  only  about  42  lbs  to 
the  8/iuare  of  100  leet,  the  cost  of  carriage  Is  smalL 

INODOROUS  FELT,  for  damp  walU  and  fur  damp 
floors,  under  carrata  and  lloor  cloths ;  also  for  Ibiir.g 
run  houses,  to  equalls*  tk*  temperature. 

Price  Onk  Pkxht  pkh  Suiabi  Fo»t. 

CROGGON  and  CO'S  PATENT  FELTED  SHEATH- 
ING for  Covering  Ships'  Bettonis,  Ac.,  and 

D»Y  HAIItFELT,  for  Covering  Steam  Boilers,  Pipes, 
Ac,  prevenUng  the  raUlatloa  of  Heat,  nd  saving  26  per 
cent,  of  Fuel. 

Samples,  testimonials,  and  ftill  instruction  on  .ippll- 
cation  to  CKOUOON  and  CO,  »  Dowfatu  hill,  I-oiaku 
aad  kt  S  CkOM  Ptaiua.  Lhrarpooi. 


TJO  LLC  WAY'S    PILLS  — 

IL  Uiliooanws,  Dtoaasw  af  tlie  Uver.— After  the  long 
eoatlnood  wet  waatlwr.  th*  hot  summer's  sun  will  can^e 
liM atoHMpInn  to b* aarciitigad  with  ileleterlous  ixhn- 
Itltaia,  which  wtlt  produce  fevers  ami  Irritation  cf  the 
bowels.  To  check  the  undue  action  of  the  liver.  iiMiaily 
the  first  Indiciiion  n(  febrile  complaints,  the  Pills  in- 
vented by  Professor  Holiuway  stand  unrivalled.  These 
Pills  are  so  cheaply  and  easily  purcliase<l  that  none  need 
sttjfbr  either  (torn  nausea,  indigestion,  disordered  liver, 
dlEslnees,  or  tor|ild  bowels,  or,  in  a  wonl.  (Vein  any 
ftincllonal  Irregularity.  These  Pills  produce  a  impp'O' 
effect  on  the  digestive  organs  than  any  other  medicinal 
coiniHuind,  whether  mineral  or  vegetable  By  their 
means  any  person  can  easily  secure  robust  health. 


July  21,  I860.] 


THE  ECONOMIST. 


IMPORTANT     NOTICE. 

PLENFIELD     PATENT     STARCH 

VJ  is  tlM  only  STARCH  used  in 

HER   MAJESTY'S   LAUNDRY. 

And  u  some  nnprincipal  Parties  «r«  now  making  and 

offering  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Costoraers  to  be  careful,  when 
porchasinf,  to  EM  that  the  word  GLENFIELD  is  on 
each  Packet,  to  copy  whirfl  is  Felony. 
WOTHER8POON  and  CO.,  Glaagow  and  London. 


TRADE 


MASK. 


BROWN  AND  POLSON'S 

PATENT    CORN    FLOUR  — 

X  The  L.AKCET  states, 

*'  ThU  is  snperior  to  anything  of  the  kind  known." 
^The  moit  wholesome  part  of  the  best  Indian  cji-n,  pre- 
pAred  by  a  process  patented  for  the  Three  Kinpdoma 
and  France,  and  wherever  it  becomeii  known  obtains 
great  faToar  for  Pmidntfs,  Custards.  Blancmanfco;  all 
the  axe*  of  the  finest  arrow  root,  and  est^cially  suittd 
to  the  delicacy  of  Children  and  Invali'ist.— BROWN  and 
POLSOX.  Manufocturem  to  Her  Majesty  the  Queen, 
Faiiley,  Manchester,  Dablin,  and  London. 

QEQUELIN'S      0  I  L.— 

U     This  Tcgetable  preparation  li  most  tuccessffil  ni 

an  itutantaneous  rcstormtire,  strengthening  we.-ik  hair. 

i  opening  pores  of  the  skin,  most  effectual  in  the  grnwth 

LpMraiKle7ebrows.£c..  preventing  its  filling  off.  curing 

IpiManrj.  giTing  also  brightness,  softness,  and  keeping 

Ph  Bataral  colour,   and  checking  the  most  obstinate 

ImIJiwm  in  two  month?.    One  bottle  is  sufficient.    Price 

one  gniaea.     Sold  bv  8.  Sequelin,  40  Wharton  street, 

Lloyd  square,  W.C.    Depot,  G.  Jozeau,  49  ila\-raarket: 

Metcalfe,  Itingley.  and  Ca.  131  Oxford  street    the  moit 

Mtblactciry  testlroonJala  shown  upon  application. 

A  L  L^  N'S  PATENT 

il  PORTMANTEAUS  and  TRAVELLING  BAGS, 
with  Square  Opening;  Ladies' Dress  Trunks  ;  Dressing 
Bags,  with  silver  fittings ;  Despatch  Boxes,  Writing  and 
Dresshig  Cases,  and  dO)  other  articles,  for  home  or 
ro'iTinental  trarelUng.  lUnsirated  Catalogues  for  I860, 
.■^  lor  two  sumpfc— J.  W.  ALLEN*.  Minufac- 
nt  Offlccrs*  Barrack  Furniture  and  Military-  Out- 

(se*   separate    cat«l<^ue),    la    and    2'2    Strand 

Luiidon 

ANDSOME    BRASS    AND  IRON 

HEDSTEADS.—HEALand  SOS'S  Show  Rooms 

:t  a  large  aswirimcnt  of  Brass  Bedsteads,  suitable 

I- ■     '■  r  II"infi  use  and  for  Tropical  Climates;  handsome 

Ir.n   r<     -'  ails  with    Brass  Mountings   and  elegantly 

Jji'.ii!:i    i.  p;.aln  Iron  Bedsteads  for  Serrants;   every 

S?jSS2.'n«>  '^  l?.fi2"*ftirBed.lins  and  Furniture 
T^^,."-  Ml  well  as  every  description  of  Bedroom 
^ffiulore. 

TTEAL  AND  SON'S  ILLUSTRATED 

n  CATAI.OGDK,  coDtaiaini  Dmjkhs  and  Prices  of 
100  Uedst'ada.  as  well  as  of  ISO  dilTep-nt  articles  of 
Bedroom  Fomitarc,  sent  free  by  po6t — HKALand  SON, 
Bedstead,  Bedding,  and  Bedroom  FnraUara  Maan- 
Isctiiteri  IN  ToCUataam  eaurt  road  W. 

DEANE'S  TWO-HOLE  BLACK  PENS 
.which  are  anequalled  for  their  •lurabllity  and  easy 
ftctkm,  are  adopted  by  the  geutlemen  ul  the  Stock  Ex> 
clunge,  and  tlw  inrlnclpAl  bankers,  merchants,  and  public 
compwklM  o<  tiM  dry  oi  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminent  counsel,  and  the 
fcverend  the  dergys  Tbdrch— pnessand  popularity  ha 
ladBoed  many  anprladpled  people  to  pot  forth  imiutions 
•t  the  genuine  artkdes,  whiea  are  aqoitUy  nsdes*  t»  iho 
ypchaser,  and  dlanraoslU  to  the  no**''  Tne  public  are 
ttwrafw*  cautioned,  «ua  respectftilly  rnnested  not  to 

lift -^ 

ipea 
*  G.  and  J.  D— ne,  Loadoa  BrtJge,* 


11' 


MRhaa*  any  as  DEANE'S  OEMUIME  TWO-UOLE 
II.ACK  PENS.  nnUae  each 


aad  the  hex,  which  oonulas  exactly  tweire  doien,  hat 
Ihefeosi  a  Tarkmaly  cokmnd  label,  hiacflbed 
'O.  aad  J.  PEAKga  Two-Hale  Black  Pena,  M  Ktasf 
wnHam  itnac  Londea  bctdca." 

ALLSOPP'S   PALE  OR  BITTER 

JX  ALE.— MaMn  S.  ALUtOPP  aad  SONS  bee  to 
tafana  the  Trade,  that  they  are  aoir  retlwertni  ofjUn 
far  Ike  March  Bcewhi«a  oT  their  Pale  Ale  la  Caaka  o(  U 
OalUna  aad  Dwvda,  It  the  Bnsmr,  Bwtaa.ea'Treal  1 
and  at  the  aateaeatiaMd  Bcaaah  EMahUahaieBM;— 


ir.«.,./.v  ...„.„„_...  «lUagWnilam«.City. 

I.  .  _ CoekiOeaL 

SF.R Dodepleci. 

'"     Upper  Teiapleilnet. 

London  read. 

'isr  Exahaaceatnat 

it I»w  PaveaMnt. 

'i.\-lKENT  Wharf  straaL 

Ilumt  Tree 

......    ,.   ii;K  TheCroaa 

tW'LlM  WALES Kln( atreel,  Bristol. 

DUBLIN  ....„»...■.,....  Crampton  quay. 

CORK  Cook  street. 

Elil.MII  Krill   Ualaa  atnet  lane. 

OI.ASfiow 81  VInceat  stroei. 

PAWS J79  Rue  8t  llonori. 

ALLMjPP  snd  SONS  take  tne  opportunity  o( 
—  to  urWate  famillea  that  their  Alee,  ao  strongly 
•d  ay  the  aaedkal  profasalen,  may  be  pro- 
la  BotUaa  aad  Ceaka,  aad  on  Draa(bt,  (rmn  all 
OS*  nepeetahle  viae  and  beer  merehanu  and 
Tteaalkta,  oe  "AlXSOPrs  PALE  ALE" 


scan  be 


Mac  eavecially  laked  tar. 
Wlenla  bottle,  the  aanalaeneae  of  the  laNs 

hy  He  kas^x  -ALLUOPP  nd  sOMa" 
aas  U  afaa  red  snd  white  rraod  ati1pa4L 
The  Brewery,  Botoa-on-Treot,  Ayrtl  M,  IMa 


sconisH  WIDOWS'  Fim)  and  life 

ASSIJEANCE  SOCIETY. 

HEAD  OFFICE—^o.  9  St  A:NT)REW  SQUARE,  EDINBURGH. 
Established  1815. 


This  Society  is  constituted  on  purely  Mutual  principles.  The  Members  (I'olicy-hoKlerd)  alone  form  the 
Society.*  there  being  no  Proprietary  Body  (Shareholders)  controlling  its  affairs  and  part ici gating  in  the  Profits 
arising  from  the  Contributions  of  the  Membtrs.  The  whole  funds_ belong  to  tlie  Assured,  and  the  profits  are  divided 
among  them  alone. 

These  principles  have  found  very  extensive  scceptance  in  the  past  operations  of  this  Society,  having  been  ap- 
plied in  such  away  as  to  afford  the  an:ple^t  retonisto  the  member*),  while,  at  the  same  time,  carefnl  regard  has  been 
hai  to  the  establishment  and  preservation  uf  that  unquestionable  security,  which  is  essential  in  the  business  of  Life 
AiSuraHce. 

The  Realised  and  Invested  Funds  at  Slst  December  last  Amounted  to 

Threk  MiLuoirs  Five  IIundhed  and  Eighteen  Thousand  Two  HtTNoasD  and  Thirty  Pocgsa, 

which  exceeiied  the  whole  Liabilities,  and  yielded  a  Surplus  Fund  of 

Nme  Hitkdred  and  Kinett-two  Thousand  Six  Hundred  and  Thkbe  Pounds, 

out  of  which  there  was  reserved  as  a  Guarantee  Fund 

Tbrke  HtnsDKKD  and  Thirty  TnocsaND  Eight  Hundred  nnd  Sixty-Eight  Potnajs, 

and  the  remainder  of  this  Surplus  Fund 

(Less  an  unappropriated  Balance  of  £11.800),  amounting  to 

Six  Hundred  and  Fortv-Ninr  Thousand  Eight  Hundred  and  Sixty -Seven  Poijniw, 

being  divided  among  the  Mcrabers  according  their  respective  rights,  yielded  a 

Bonus  of  from  £1  128  6U  to  £3  6s  per  cent,  per  annum  on  the  original  sums  assured, 

besides  prortding  a  prospective  Bonus  upon  an  increased  ratio  for  such  policies  as  shall  become  claims  prior  to  next 

division  of  Profits,  all  which  taken  together  are  equivalent  to 

An  Average  Bonus  of  £2  5s  Sd  per  cent,  per  annum,  one  of  the  largest  Bonuses  ever  declared  by  any  office. 

Viewing  the  Policies  of  the  SCOTTISH  WIDOWS'  FUND  snnply  as  Investments  for  Money,  a  Table. 

attached  to  the  Report  read  at  the  Annual  General  Meeting  of  Membt-rs  held  on  '2Hh  May.  ISfiO,  shows  the  lowest 

Bwims  declared  (on  Policies  newly  opened)  to  be  58i  per  cent.,  and  the  higliest  Bonun  (on  tlie  oldest  Policies)  to  be 

HI  i>er  cent,  of  the  Premiums  paid.    Thus,  in  the  lattercH.se.  n,ore  than  the  whole  premiums  paid  have  been  added 

in  bonuses,  the  interest  alone  has  been  more  than  sufficient  to  provide  the  original  sum  assured. 

For  example :-~ 

£      B    d 

A.  B..  aged  33,  opened  a  Policy  in  1819,  for l.(XM)    0    0 

There  has  been  added  as  bonuses  1,262    1    6 

Present  amount  of  Policy 2.262    1     5 

Deduct  from  this  amomit  the  Principal  of  the  whole  Premiums  paid 1,136    0    7 

The  difference  shows  the  Amount  of  ln«irsnoo  purcboacd  by  ii»«  interest  alone 1,126    0  10 

Being  an  Improvement  01  Money  which  may  challenge  comparison  with  many  other  modes  of  investing  sums  of 
smsU  amount,  the  advantage  of  an  assured  sum  in  the  event  of  death  at  any  lime  after  the  conunencem«nt  of  the 
Policy  being  also  secured. 

The  Substantial  Benefits  accruing  under  the  Society's  System  are  not  confined  to  a  favoorod  class  of  Policies, 
ut  are  nrc""-*! — nj  «">Mai--*v.t «  »»—  ..i..i.  u^^^  f^f  Assiir«><t  ■Moa..i.<ift. 

New  Entrants  may  safely  rely  on  the  continuance  of  e  Scale  of  Bonus  as  ample  as  that  which  has  hitherto  pre- 
vailed, because,  irrespective  of  a  permanent  guarantee  fund,  the  murpin  of  Protit  in  the  Premiums  payable,  whicli 
forms  the  main  index  of  any  LifeAssurance  Soc  lety's  Bonus-giving  power  lor  the  future,  remains  wholly  untouched 
In  the  additions  hitherio  declared. 

The  msgnitnde  and  select  character  of  the  Bushiess,— the  very  small  average  of  Expenses  of  Management.— 
the  favourable  rate  of  m<irtatity  and  interest, — and  all  the  other  elements  produclivo  of  Surjilus,  are  therefore  com- 
bined In  the  position  and  prospects  of  the  Society,  and  afford  inducements  und  guarantees  to  intending  Assurers  of 
the  most  satisfactory  kind. 

Tho  Dtrec'ors,  in  terms  of  the  Constitution  and  Bye- Laws,  afford  to  Members  every  facility  and  privilege 
consistent  with  due  regard  to  the  general  mtcrest  of  the  Society.— In  parilcular— ' 

(1.)  Declared  Bonuses  may  be  surrendered  for  present  cash,  or  applied  in  reduction  of  future  Premiums,  tlte 

right  to  share  in  subsequent  Divisions  on  the  Sums  remaining  Assure^l  not  being  thereby  lost. 
(2.)  Surrender  Value  Is  allowed  ufKin  every  discontinued  Policy,  although  no  more  than  One  Premium  hni 

been  paid. 
(3./  When  Policies  sttaln  the  value  of  £oO,  Loans  are  made  to  Members  without  expense,  and  at  a  medium 

rate  of  interest,  as  u|K>n  first-class  securities. 
(4.)  Members  are  permitted  to  Travel  and  Reside  in  any  p:\rt  of  tho  World,  either  without  charge,  or  subject 

to  mo.ierate  extra  rates  of  Premium  s«itnb:c  ti»  the  rick. 
(5.)  In  the  Settlement  of  ClalmK,  the  witthcs  and  convenience  of  parties  are  carefully  attended  to,  and  the 

full  sums  due  ire  made  payable  without  charge  in  any  part  of  the  Kingdom. 
(0.)  Mcnit»ers  are    sllowed,  without  any  Extra  Charge,  to  serve  In  Volunteer  Klfle  and  Artillery  Corps, 

within  the  Tnited  Khigdom. 
Reports,  ProepectuMs,  Foiuisof  rruposaf,  aod  all  Ulormatlon,  will  be  promptly  supplied  from  tho  Head  ofllee 
and  Agencies. 
June.  1860.  SAMUEL  RALEIGH,  Manager. 


Cteorge  Toang.  Esq ,  Mark  lane. 

Charles  Edward  Pollock,  Esq  .  Banister,  Tempk. 

David  Hitt,  Esq.,  Kast  India  Ilouic. 

John  Mormy,  E«q.,  Pubiwher,  Albemarle  street. 


LONDON  HONORARY  BOARD. 

Samuel  l>ang.  Esq.,  H.F. 
Sir  .John  1'hotnas  Brigg*.  Admiralty. 
I.<et>nar<l  Homer,  E^q.,  Home  oni:o. 
James  Anderium,  Kb4|.,  Q.Ct  Lluoetn'a  lim. 


AGENTS  FOR  LONDON  AND  THE  SUBURBS. 

Crkteal  Aoert. 

Hash  M'Kean,  4  Royal  Exchange  buildingt,  CorohQL 

District  Aokxti. 

ViOor  H.  &  Ridge,  49  Pall  Mall,  Aftent  lor  the  Wwt-oid  DiatikL 

Jftawe  Harris.  88  8t  Oeortt'i  aqasre.  Belgrave  road,  PUnlteo. 

B«atoa  BMlty,  IsUogtoo  frcao.  Agent  for  Islington  District. 


HUBBUCICS  PATENT  WHITE   ZINC  PAINT. 


By  tbair  prooaw.  which  ia  p»t«nt«(I,  Pur*  WhiU  Zinc  Paint  ii  ohnper  than  Whit*  Lead.  It  !■ 
tha  mr*i  dorabla  aiui  baautif al  paint  icnown,  and  duus  not  atain  or  diaooiuor  with  tba  London  atuios- 
phare. 

CBIAPXtm. — Two  hnndrad-weight  of  Ihia  I'aint,  with  six  gallona  of  Oil,  ooTcn  ■■  mach  anrfaca 
■•  thraa  hniidrad-wai(bt  of  Whita  Lead  and  tweUe  gallons  of  Uil.  It  ia  cheaper  in  th*  first  iastanoa, 
■a  well  a«  daairaU*  on  arar;  consideration. 

Adultekatiuhs.— Prajadicaiscauaad  by  eoma  Paint  Orinden  acllinu  Zinc  Paint  adultaratad 
with  .SulpliaU  of  Ilarytes,  noma  eren  to  the  extent  of  thirty  par  cent  Whetlier  this  is  sold  undsr 
the  name  of  "  ImptoTcd  Zinc  Paint,"  cr  is  caiidiilly  aold  aa  Number  Two  or  Three  <|ualitu»,  no 
Painter  can  produce  good  work  with  it.     H*  naturally  oondemns  Zinc  Paint  allogetber. 

That  I'aintara  hare  never  seen  the  best  Zinc  I'aint  ia  evident,  or  they  would  not »"  »"y  ''*|'" 
paint  f«r  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  muat  protfuoa,  —au 
CaaJc  of  Poro  Whita  Zinc  ia  etamped 

"HCBItUCK,  I/)NDOy,  PATEST." 
.  TH01U8  HUBBUCK  and  «0S,  WHITE  LEAD,  OIL,  PAINT  and  VAIISWH  WOBKB,  3«  hlUK  8TBE 
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ENGRAVING     AND    PRINTING. 


HENRY 

BANK 


BRADBURY    AND     CO., 

NOTE     MANUFACTURERS, 

FOKEIGN,  ENGU8H,   AND  COLONIAL; 

Designers,  Engravers,   and  Printers  of  Bonds,  Coupons,  Bills  of  Exchange 
Cheques,  Certificates,  Drafts,  Shares,  &c. 

MERCHANTS  and  BANKERS  are  respectfully  infonned  bv  HENRY  BRADBURY 

?ate  of  Whitefriars),  that  the  Business  of  BANK-NOTE  ENGRAVING^  and 
RINTING,  which,  under  his  personal  direction,  has  hitherto  been  carried  on  by 
Messrs  BEADniiET  and  Evans,  is  now  conducted  by  a  separate  Firm  under  the  title  of 
HENRY  BRADBURY  and  CO. 

"  Times'  City  ArticUs,  January  2S,  18C0 :— "  A  Series  of  Specimens  of  Bunk-Note  Engraylng  of  >  very  remork- 
«blo  character  has  Just  bau  lanied  by  Mr  Henry  Bradbury,  who  has  siicnt  some  years  in  perfecting  that  art. 
Apart  from  their  b«aatr  of  deriga  and  linish,  they  present  tlic  cssontial  advant^e  of  being  producible  only  by 
machinecyw  costly  and  so  complex  as  to  prevent  all  chance  of  succcssftd  forgery." 

*,*  The  above  Specimens  may  be  had  upon  application. 
OFFICES:  12 and  13  FETTER  LANE,  FLEET  STKEET,  E.G.    (Facing  Uer  M^esty's  Recori  Office.) 


TWENTY-THIRD  UEPOKT  of  the  DIRECTORS 
of  the 

COMMERCIAL  BANK  OF  LONDON, 

V  for  the  Half-year  ending  ,'Wth  June,  I»(10.— At  an 
Annual  General  lli-etingof  the  Shareholders,  held  of  the 
Banking  House,  Lothhury,  on  Tuesday,  tlio  17th  July 

DlBECTOHS.  '' 

Mark  Hunter,  Esq  ,  Chairman. 


1860— 


Robert  Staccy  Price,  Esq. 
John  J^avage.  Esq. 
Herbert  Taylor.  Esq. 
Joseph  Ttiompiwn,  Esq. 
Thomas  Winkwsrth,  Esq. 


\jco 


CHARTERED  MERCANTILE  BANK 

V  of  IXDIA,  LONDON,  and  CHINA. 

Head  Offick,  6i  Threadneedle  street. 

Agencies  and  Branches  at  Bombay,  Calcutta,  Madras, 
ColoinlK),  Singapore,  Fenang,  Hong  Kong,  Shanghai, 
and  Mauritius. 

The  Bank,  at  its  Head  office  in  London,  grants  Drafts 
on  its  various  AKcncies  and  Brandies ;  Issues  Letters  of 
Credit;  purchases  approved  Bills  on  India,  China, 
Ceylon,  and  Mauritius;  undertakes  the  j)urchass  and 
•ale  of  Indian  Govcrrment  and  other  Securities,  and  the 
eoUecUon  of  Private  and  Mercantile  Bills,  at  the  ports  and 
pUen  at  which  iu  Agencies  are  esiahlished ;  receives 
UaiXKltt  at  Interest  for  Fixed  Periods,  the  terms  of 
which  may  be  asffertained  on  application  ;  and  transacts 
gvnerally  all  Indian  Banking  business,  including  the 
receipt  of  Pay,  Pensi&ns,  and  Dividends  on  Stock  of  all 
kinds.  

MMEKCIAL   BANKING 

COMPANY  of  SYDNEY,  NEW  SOUTH  WALES. 
Incorpor.ited  by  Ac-t  of  the  Colonial  Legislature. 
London  UIHce,  No.  33  ComUll. 
LtiNDon   DuAKD 
John  Gilchrist,  Esq. 
Frederick  Parbnry,  Esq. 
Edwin  Brett,  Esq. 
The  London   Bonid  of    DUrctors  grant  Letters  ot 
Credit  paysble  on  demand,  and  Bills  of  Exchange  at 
thirty    days'  bight,  on  the   following  esu»\/)L..i.*.»..t«  r.f 
tllis  Bank  in  the  Colony  of  New  South  Wales,  viz. : — 
gydMy         I  Gonlbnm       |  Maryborough  I  Shoalhaven 
iJtllliy  Kisina  Morpeth  Wollongong 

Cooma  I  Msitbnd       |  (^ocanbeyan    |  Yass 

They  also  ncaotiaie  approved  Drafts  on  the  AnstrallM 
Colonies,  forward  Bills  lor  Collection,  and  transaat 
every  description  of  banking  business  with  AustralliL 
on  the  most  favourable  terms,  through  the  above-namel 
establishments  of  llio  Bank  in  New  South  Wales,  an< 
its  agents  in  Victoria,  South  Australia,  and  Tasmania. 
EDWIN  BRETT,  Manager. 
He.  83  Corahm.  London.  E.C..  July,  1860. 

AUIENTAL      BANK 

V  CORPORATION. 

Ineorpomted  bv  Koysl  Charter,  30lh  Aug.,  185L 

Paid-up  ca:  iial.  £1,-.>CO,000;  reserved  fund,  £'»3,000. 

Tfa«  Corp..'ra'tua  grant  Dtmfta,  and  negotiate  or 
collect  Bills  pivaMe  at  Bombay,  Calcutta,  Madras, 
Ceylon,  Hongkong,  Singaportt,  Hmaritlua,  Melbourne, 
Sydney,  Aucnianil,  and  WelUngton,  on  terms  wldch 
may  be  asccruincd  at  their  office.  They  also  Issue 
Ctrcu»ni-  Not*.  »u.i  i^furs  of  Credit  for  the  use  ot 
Travellers  by  the  Overland  Route,  rlic/^  .mlii^.li.shj 
agency  of  pirtles  connected  with  India,  the  purchase 
and  sale  of  Indian  .Hecuriti'  s,  the  safe  custody  of  Indian 
QosMTiment  Paper,  the  receipt  ot  Iitterest,  Dividends, 
Pay,  Pensions,  ^c,  and  tlw  effecting  ol  ramittuoes 
between  the  above-named  dependencies. 

Tliey  also  receive  depo>!la  of  £100  and  apwarda,  re- 
p«yableon  a  notice  of  104ays,nBd  allow  interest  thereon 
at  I  per  cent,  below  tbe  ^axk  of  England  minimum  rate 
M  olacount,  rising  and  falling  therewith.  Deposits 
nMeet  to  l«ig«r  notlcea  of  repayment  bear  higher  rates 
which  may  be  ascertained  st  their  affic*. 

OIHco  hours  10  ta3.    Saturdays,  10  to  3. 

ThroadiH-«<He  »trw»,  L«»f'on,  March  i3,  1830. 

THE  AGRA  AND  UNITED  SERVICE 

1  BANK  (UMITED):  oUMIahMi  in  India  183». 
Inoorpontwl  by  Letter*  Patent  1H7.  Paid-np  ea|ittil 
<l,0(m.0O0stwllng.  Buerre  tend  «lM,00a  Braaobee 
U  Calcutta.  Bombay,  Uadtaa,  Afra,  Labora,  Hong- 
kong, and  Shanglud. 

Head  OIBee— }T  Cannan  itiMt,  LoiidoD.  E.C. 
Camat  or  floattnt  aorooat*  epansd  wttb  Indlvldaala 
Flm*  b«ti1ag  Intinal,  wbaa  the  minlronm  monthly 
ac*  M  ctadtt  is  not  tea*  ikan  £10u,  at  the  rale  of 


Melbourne 

Geelong 

Bailarat 


I  Castlemalne 
I  Ararat 
I  Portland 


mo  Mr  cMtt.  inr  i 
Mnni  ' 


■ad  iMircbasee  eflbelad  la  BiltUta  and  Foreign 
IseartUM,  In  East  India  mock  and  Lowu;  aad  Army, 
Marr,  and  Civil  Pay  and  l>«aslOBi  raallaed. 

DapMtU  Un  FlMd  Periods  if*  looalsed  at  Intoroot, 
pvllMlan  el  whleb  nwy  be  oMabied  at  tke  Baak. 

BlUtlasned  at  the  Excbanveof  tbe  day,  aad  f^of 
any  extra  charge,  on  the  Urancbea  e(  the  Bank. 

Apr»rove<1  Bills  drawa  against  Panda,  or  upon  Partlee 
In  India,  purchaM^l. 

BiUa  payaiile  in  livtla  sent  out  for  oeUaotlon. 

Onauar  \o*ef,  payable  at  the  priaolpel  ClUee  ot 
Ewape,  granted.  ___ 

laClieei  on  lodtaa  Qersmnifat  aeoMntlee  drawn,  and 
tke  aqahra  em  Mid  u  paniaa  laMnalat,  witboai  chtrga. 
— Bjr  order  of  the  Boeid, 

mLUAM  SIIIPMAN,  OfflrlaUag  Oeaeral  liauager 

Hoars  of  busiaeaa,  lu  w  4  s  Satoidayi,  10  to  3. 


COUTH  AUSTRALIAN   BANKING 

U  COMPANY. —Incorporated  by  Royal  Cliarter, 
1847. — Letters  of  Credit  and  Bills  issue<l  upon  Adelaide, 
Port  Adelaide,  Gawier,  and  Robe  Town.  Approved 
Drafts  negotiated  and  sent  for  collection.  Every  de- 
scription of  Banking  business  conducted  direct  with 
Victoria  and  New  South  Wales,  through  the  Company's 
Agents.  Coupons  on  .Australian  Governineiit  Bonds 
discouutcd  —Apply  at  54  Old  Broad  street,  London,  E.C. 
WILLIAM  PURDY,  Manager. 

ENGLISH,    SCOTTISH,  AND 

XJ        AUSTRALIAN  CHARTERED  BAN'K. 
Capital  paid  up,  50U,0>)Uf. 

LETTERS  OF  CREDIT  ON  THE  BRANCHES  are 
GR.\NTED  on  the  most  favourable  terms.  Bills  on  the 
Australian  Colonies  negotiated  and  sent  for  coUectien.— 
By  order  of  the  Coiu-t, 

73  Comhill.  E.C.     HENRY  M0ULE8.  Secretary. 

TONDON  CH.\RTERED  BANK  OF 

IJ  AUSTRALIA. 

Incoriwrated  by  Royal  Charter. 

Paid-up  capital,  £700,000. 

CuxiDUAN  — Duncan  Dii>>l>ir.  F.sq. 

DKrcTV-CHAiKMAS— WlUiam  Fane  Do  Salis,  Esq. 

Oftices,  17  Cannon  street,  E.C. 

Letters  of  Credit  and  Bills  of  Excliance  are  granteJ 

on  the  Branches  of  this   Bank,  M  Svdncv,  Melbomne, 

a^^toii^,  niat^ouiougii,  Arlffut.  ana  naiit......  * 

Drafts  on  ttw  Australian  Colonies  negotiated  and 
sent  for  callectian.— By  order  of  the  Court, 

G.  M.  BELL.  Secretarv. 

IjANK    of  AUSTRALIA. 

London  Office,  38  Old  Broad  street 

The    Directors   of  this    Bank  grant  LETTERS  ol 

CREDIT  and  DRAFTS  on  Its  Branches  as  under,  viz.  :— 

Nkw  South  Walks. 

Sydney  I  Orango 

Bathurst  |  Goulboum 

QUEENSLANS. 

Brisljane. 

Victoria. 

Sandhurst    (Ben- 

digo) 
Marj'borough 
South  Acstbalia. 

I         Port  Adelaide 
Tabxahia. 
Hobart  Town  I  Laonceston 

NP-W  ZXAUIHD. 

Auckland  Nelson  I  Lj-ttelton     (Can- 

Wclllnfrton  lltiriulchiiroh  I      tcrbury) 

Napier  (Hawke's       (Canterbury)        Duuodin  (Otago) 

Bay)  1 

They  likewise  negotiate  approved  Bills  on  the  Colonies, 
and  send  eut  Bills  for  collection,  the  terms  for  which 
may  t«  obtained  on  application  at  the  ofllces  of  the  Bank. 

N.  B.  IvCtters  of  Credit  and  Drafts  may  also  be  procured 
el  Messrs  Glyn  and  Ca,  S7  Lonibaixl  street— By  ordur 
of  the  Board.  H.  W  D  8ADNDER8,  BeoreUry. 

fjANK  OF  NEW  SOUTH  WALES 

iJ  (Esublhihcd  1817,  Incorporated  by  Act*er  tbe 
Colonial  Legislature  in  1890,  and  confirmed  by  Mer 
M^esty  in  Council),  87  Cannon  street.  City. 

The  Board  of  Directors  GRANT  LETTERS  of 
CKGDIT,  payakle  on  demand,  and  BILLS  of  EX- 
CHANGE, at  SO  days'  sight,  on  the  undennentlotied 
Katablishments  of  the  Corporation,  at  the  rate  of  £101 
lin'  every  £100  sterling  paid  here. 

New  South  Wales. 
Sydney  Bat  hunt  I     HocVy  River 

Maltland  Albury  I      Denlliquiu 

Newcastle  Mudgee  1     Adeiong 

Brisbane  Tamworth         I      Whldsor 

Ipswich  I 

„  _^  VicioaiA. 

Velboarae  Bailarat  Ararat 

Oeelong  Sandhurst  Tarrangow«r 

Kynelen  Beechworth  WangaratU 

CaMlematne  Chlliem 

^°'l.•!^!,•?  ""  CoinnierohU  Bank  of  Vaa  DIeaMn'e 
Land  il  Hobart  Town  and  Louaoeaton. 

Tlie  Directors  also  negotiate  approved  Bills  ofEx- 
change^d  send  thran  for  callectTen,  drawn  en  any  of 
tbs  Australian  oolonlee  and  Nrw  Zealand. 

The  Royal  Bank  of  ScotUad,  Stuckey'i  Banking 
Company,  the  Maaobeater  and  Uvon>ool  District 
SSil  .?.  'W'.*"?'  "«""•  Wales  Bank,  and  the 
_TSL  o  "J*  ™  '"s'tn^  are  authorised  to  grant  credits 
J  ^S***  •'  '•"  •«"ral  eatablishments  In  Australia, 
?^_.'^  aegottate  biila  drawn  on  the  Australhm 
^]^  etder  of  the  London  Board. 

JOHN  CURRIB,  Seemary. 


Adelaide 


C 

[a 


John  Alfred  Chowac,  Fl^sq. 
Jamos  Clay,  Esq  ,  M.I*. 
George  Cllve,  Esq.,  M.P. 
Jonathan  Hopkinrjoii,  Esq, 
VVm.  Jackson.  Esq,  JI.P. 
Sir  Joseph  Paxton,  AI.P. 

Managkr— Mr  Mf'nd  Richard  Cutbill. 

SouciTOBS— Messrs  Upton,  Upton,  «jid  JohoBOii,  and 

Messrs  Norris  and  Son. 

Present— Ferty-6ve  Proprictorj. 

The  advertisement  calling  the  meeting  was  read,  and 

aflerwards  the  foUowInfc 

REPOUT. 
The  balance  sheet  for  the  half-year  endhig  3f  th  June 
last,  which  the  Dhw^tors  have  now  to  submit  to  tbe 
shareholders,  shows  a  net  profit  (including'  £1.?85  4.s  ;id 
brought  forward  from  last  account)  of  £li;.'»a.>  13s  4d, 
after  paying  all  ex]ycnfles  of  mana;;ement  and  niaking 
provision  tor  b.id  and  doubtful  debts. 

The  Directors  are  therefore  enabled  to  recommend  a 
dividend  for  the  half-year  ending  30th  June  la«t,  at  the 
rate  of  £8  per  cent,  per  annum,  free  of  iiicoiiM  tH\, 
making,  with  the  dividend  already  paid,  7^  per  cent  for 
the  past  twelve  months. 

After  payment  of  this  dividend^  which  will  require 
£1*2,000,  there  will  rcm&in  a  balance  of  £551  'is.  lu  be 
carried  forward  to  ncn*  account;  £3,934  lls4d  having 
been  allowed  for  rebate  on  current  bills  not  yet  due. 
The  dividend  will  be  paid  on  and  after  23;h  tnst 
In  compliance  with  the  pronsions  of  the  deed  oi| 
settlement,  the  following  Directors,  viz. :—  ' 

John  Alfred  Chowne,  Esq., 
Jonathan  Hupkinson,  Esq., 
Joseph  Thompson,  Eoq., 
retire  from  oilicc,  but  bt-mg  eligible,  offer  thcmaciTCS 
as  candidates  for  re-election. 
Jaiy  17,  lK*;o. 

COMMERCIAL  HANK  OF  LONDON. 
UXLAlfCi:  SHBET  to  ;fOTH  JCHK,  1860. 


Dr. 

Capital  subscribed  £1,500,000 

Cap.tal  paid-up.   £20  each  on   15,000 

shares 

Guarantee  fund   

Balances  due  to  the  customers  of  [he 

bank  

Balance  of  undividtHi  profit, 

.31st  December,  IS^i)  £1,285  4  3 

Net  profit  for  the  Lalf-ycur 

enUinj:   3i>th    June.    190't, 

after  paying  inome  tax 

and  deducting  all  charges 

and  expense?,  and  making 

provihion     for     bad     and 

dc  nbUul  debts 15,250  9  1 


8     d 


300,000    0 

7a,coo    ' 


979,708  1:.' 


0    ■ 


16,535  1 


*i   1 


Cr.  £       . 

Cash  in  the  bank  and  at  call,   at  th* 

Bank  of  England,  Exchequer  Bills, 

Indian     Bonds,     and     Govermneni 

securities  S50,7B5  17 

HiUs  disconntcd,  lonns  on  stock,  and 

other  securities 1,117,453  1 

StroHg-rooni.    fillings,    ani    fhmitnre 

(prcmifcs  held  on  lease)    ..« 


Dr. 

Dividend  at  the  rate  of  £S  percent,  per 
annum,  for  the  half-year  ending 
30th  June,  IS'JO  

Rebate  of  intere-t  on  current  bills 
carried  to  profit  and  loss  nair 
account ^^ 

Gatauce  carried  to  nein'iiiaf-jijiii'"""' 


12.000    0 


3,f)81  a 


16,fiar>  1ft 


Cr. 


£       « 
16.535  IS 


Balance  bro'ight  down  ..„ 

The  report  and  balance  slieet  having  l>€Oii  reatl. 

It  was  n-s.lved,— That  the  reiwrt  aad  balance  *h'»H 
Just  read  be  approved,  printed,  and  circulated  amon 
tko  proprietors. 

The  ni.ilriii;iii.  Miirk  Ilimtir.  V.m..  on  the  nirt  ,,r  ; 
Dir.  „f 

ilH-  I  ,  or 

the  ]  _^,._^  ^^^ ;ui(i 

after  tuLurday.  n.y  *'.Siii  iui>i;*iii. 

Resolved,— That  the  lolUtwlng  Directors,  Tia.  :— 
Joseph  Allied  (  lion'ne,  Esq., 
Jonathan  llopkiiirton  V.tq.,  uid 
Josi'ph  Thomp!*ini,  Esq., 
who  go  out  of  o(!ke  in  purKH«n<  e  of  the  dc«d  of  aetlle- 
nient,  be  re>c1ected  Dircctot.^  ol  the  Bank. 

Resolved,— Tijat  the  thanks  of  this  meeting  be  pre- 
sented to  the  Chairman  ami  Directors  for  tlic.r  iit:<iiium 
to  the  aflTatrs  of  the  Bank  during  the  p  ; 

Resolved.- That  the   tlmiik.-*  of  th.  !»* 

given  to  the  manager,  iVr  Citiliill.  and  r* 

olthcBarik.^ MAHK  IIU^TEK.  Hi..imi*n._ 

f"O.M.MKKClAL  HANK  OF  LONDOX. 

yj  — 'I'ho  l>irocton  Iwircby  (,-ivo  notlco.  tliat  a  IMW'.ltnil 
oti  the  )mi>|.u|>  capital  of  the  Conti'iiiiy,  at  th<>  rat- of 
J.S  |.frwiit.  per  nnninn.  fnr  the  hiilf.ycnr  ending  :{i)ilt 
Jiini',  l«i:o,  rrci'  f:  ..  will  bo  rnyablo  at  llie 

llankin;;  lluu.c  i-i  ..'id  after  Saturday,  tte 

2Stb  ui9t.—Uy  villi :  ,     1,1, 

A.  U.  COTDILL,  Uaoanr. 
Dated  Jnly  17,  I8M.  

■     PKRCKXT.  LOAN.— 

;  Notice  le  Beiuilmlders.  r»- 
't'linjterlAt  Ti'-"^  -'■'■  '-'-'  ..m, 
1  "tf  our  imp  '  Ic, 

iV.md  No.  W(f>i 


Ipcci 

IfOan  ol  1 
under  the  1. 
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SPEECH    OF    THE    RIGHT    HON.    JAMES    WILSON 

BEFORE    THE    LEGISLATIVE   COUNCIt  At   CALCUTTA. 

SATURDAY,  MAY  -21,  1860. 

(From  the  Friend  of  Imlia,  May  31,  1860) 


Mr  Wilson'  presented  the  Report  of  the  Select  Committee  on  the 
Income  Tax  Bill.  After  expressing  his  deep  obligations  to  the 
members  for  the  ability  and  almost  complete  unanimity  they  had 
■howD  in  discussing  the  Bill,  Mr  AVilson  said  he  presented  it 
■lightly  chunked  in  its  essential  points,  but  immensely  amplified 
in  its  machioery.  The  observations  of  the  Governor-General  in 
his  journey  from  Poshawur  to  Calcutta,  and  farther  consideration 
of  all  objcctious  to  the  Dill,  had  convinced  t)ie  Govcrnnient  of 
the  impeiiitive  necMsity  of  proceedini;  with  the  measures  neces- 
sary to  restore  the  financial  equilibrium. 

In  rcferrio;;  to  the  petitions  which  have  been  presented  against 
this  measure,  there  is  .i  peculiarity  which  must  bare  struck  every 
member  of  the  Council :  tor   upwards  of  two  months   after  the 
announcement  of  the   measure,   with   the   single  exception  of  a 
petition  from  the  clerks  in  the  public  cfKcos  .askiu};  for  a  i^aduiitod 
•cale,    thvre    was    not   a   single    petition    either   from  Natives  or 
Europeans  against  it.     On  the  contrary-,  up   to  a  certain  time 
there  existed  throughout   India,    and   among   all  classes,  greater 
unanimity  than   we.s  probably  ever  experienced  in  rcopect  tu  an 
important  measure  of    public    polic)*,  and   that   was   the  marc 
remarkable  when  it  is  considered  that  the  meosare  was  one  whicli 
taxed  all  etasfes,  and  with  regard  to  some  of  ihem,  for  the  first 
time.      Amongst  Europeans  and  in  the  Kuro[)can  Prc.is  I  may 
tay  there  w.is  absolute  UDanimity,  and  if  there  were  any  syniptonu 
of  opposition  among  the  Natives,  it  was  accD  or  bearJ  in  the  most 
indistinct  manner.     No  one  was  more  surprised  than  I  was  myself 
at  this  exhibition  a(  unanimity  and  almost  of  satisfaction  ; — but  the 
cause  of  it  soon  became  plain  and  easily  understood.    The  public 
bad  a  strong  conviction  of  the  gravity  of  the  crisis  that  bad  for  a 
long  time  betn  undermining  the  credit  of  the  Stale  and  threaten- 
ing our  finances  with  irreparable  disorder  and  confusion.     Deeply 
impreiaed  with  tltis  feeling,  they  were  as  deep'y  convinced  of  the 
nfimity  of  the  vigorous  measnrea  propoaed  by  the  (iovernment^ 
•^And  with  a  loyalty  and  pablic  spirit  which  did  honour  to  the 
Indian  community,  they  were  prepared  cheerfully,  or  almost  joy 
folly,  to  submit  to  any  personal  sacrifices  to  extricate  the  State 
from   its    dilticultits.      As  has  been   remarked   in    l'°.ngland,  it 
was  perhaps   the   lirst  and    only   time   when   it  could   be  said 
that  a  heavy  scheme  of  taxation   was  received   with  soncthing 
approaching  to  enthusiasm.    Upon  the  announccmcDt,  even  the 


public   funds,  though  for  the   first  time  subjei.ted  to   a  tax  of 
Jottr per  rent,,  rose  in  price.     No  one  will  pretend  that  all  this  hap- 
pened in  consequence  of  the  imposition  of  a  ta.x: — No,  Sir,  I  be- 
believe  it   was  to   be  attributed   solely    to  the  fact   tha'.   people 
generally  were  convinced  that  at  last  tliey  knew  the   worst,  and 
that   vigorous   measures  would  be  tikcn   to   secure  an  adequate 
remedy,  and  whatcvtr  that   was  tliey  were    willing  to  submit  to 
it,  rather  than   to  go  groping  in  iho  dark  as  they  hitherto  had 
done.     And  if.  Sir,  after  a  particular  time  a  marked  change  has 
taken  ]ilace  in  the  opinions  of  a  portion  of  the  I-)uropean  popula- 
tion, but  perhaps  even  more  of  a  jiortion  of  the  European  Press, 
I  am  not  disposed  to  attribute  it  to  mere  caprice,  and  much  less  to 
a  diminished  feeling   of  loyalty   or  willingness  to  bear  whatever 
burdens  the  necessities  of  the  State,  may  render  necessary.     If  a 
change  has  taken  place,  it  has  been  in  consequence  of  an  itrtpros-  ', 
siou,  6rst,  that  the  fiuancisl  difficulties  of  the  State  which  had  been  i 
the  object  of  so  much  an.\iety  at  home  and  in  India,  were  after  all, 
if  not  altogether  a   myth,   yet  had  been  greatly  exaggerated, 
and    that    the     real     deficit    to    bu     provided    for    had    been 
greatly  exaggerated  ;  second,  that  no  means  had  yet  been  taken 
maternlly   to  reduce  the  enormous    military    expenditure  which 
had  risen  to  such  a  height  during  the  mutinies — and  that  that 
t  .xpcnditure,  being  still  near  the  maximum,  was  susceptible  of  such 
rcducfiun   as   would   within   a   reasonable   period   obliterate  tbq 
deficiency  existing,  even  though  as  great  as  had  been  represented  j 
and  thirdly,  as  a  consequence,  that  the  taxes  which  the  Uover^i- 
mcnt  proposed   were   not  necessary.      I     will    not  stop  here   to 
inquire  upon  what  insudicient  grounds  these  impressions  nbtuiutxl 
even  a  partisl  footing  in  the  minds  of  a  portion  of  the  community.  I 
Hut  of  the  fact  I  think  there  can  be  no  doubt.     Nor  can  there  ba 
any  more  doubt  that  the  ciiauge  nf  opinion  which  took  place  w«a 
attributable  to  tUia  cause.     And  assumin'X  that  any  one,  upon  | 
^'rounds    however     untenable    aud    however    inconsistent    with 
probability  and   factt,   had   nevertheltss  upon  what  he  deemed  II 
c<jmpctent    authority    obtained    such    an    impression,  it    would  ]| 
indeed    be   difKcult   to    blame    such    a    one    fur    a    change    of  t|, 
views.     Taxes  at  the  best  are  most  unwelcome,  and  however  muiti  \-,i 
men    may  he  able  to  reconcile  themselve*  to  them  when  necoa-  l| 
sary,  nothing  but  opposition  can  be  expected  to  them  if  a  belief 
prevails  that  they  are  not  necessary.    Sir,  I  believe  this  to  be  tho 
true  theory  of  the  remarkable  phenomenon  which  we  have  wit- 
netsnd  in  India  since  the  1  Nth  Kebruary,  and  which  at  first  sight 
haa  worn  so  much  the  appearance  of  fickleness  and  caprice.     So 
far  as  I  am  concerned,  I  am  not  disposed  to  find  fault  with  if, 
convineedaal  am  that  time  will  rectify  all  error  aud  justify  all 
the  Government  have  proposed. 


But,  Sir,  I   might  ask  were 


I,  there  no  ;»r.>«'i/«^  ««>"•?" 
ieh  might  have  rs,«.d,  to/ay     -o 


least,   a 
obtained 


o 

liiu*)  thitx 


Urong  presumption   against  the  ""l''""°"\Z.',i"T. 
?     1  lad  It  not  blxome  an  asocruined  recorded  fact  m  the 


THE  ECONOMIST. 
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from  which  no  thinp  could  induce  us  to  depart.  Well  we  have 
induotriously  i  nqnirtd  into  every  dcscriptiou  of  tax  kiin-Mi  to 
tho  Naiives,  c  ithcr  before  or  fioco  HritUh  rule.  I  have  here  the 
celohratcd  rep<  ^rt  of  Mr  Alouutstuart  Elphinstonc,  of  the  condi- 
tion of  the  tcrri  lories  of  the  I'eishwa  when  conquered  by  tho  Kng- 
Ijsh.  liis  acci  lunt  of  the  revenue  systcnv  shows  that  the  taxes, 
both  direct  an(  1  indirect,  were  rery  numerous.  We  have  ex- 
amined other  rei  ;ords  of  niitivo  la.\ •>;.  and  I  am  bound  to  tay  thBt, 
in  tho  ^vholc  number,  1  have  fouud  only  ohc,  tlie  ineidenco  of 
which  would  not  in  practice  fiiU  almost  ixelusively  on  natives; 
and  that  one  is  t  hus  described  amou-ist  others  by  Mr  Elphinstoao 
as  "  a  tax  upon  ■  ihopkeepirrx  vanjinf;  villi  their  means — -in  fuct  an 
Income  Tux';  those  are  Mr  Klphinstone's  words.  Hut  1  know 
that  it  is  not  so  much  to  tho  payment  as  to  tho  pupposed  inquisi- 
torial nature  of  the  ta.-^  that  the  natives  like  olliers  object. 
Well  Sir,  that  is  a  question  of  administration,  and  1  enter- 
tain stronff  hopes  that  by  the  improvements  introduced  into 
the  Uill  that  objertion  will  be  greatly  modified,  if  not  olto^ther 
removed.  And,  ibrtunatoly,  we  arc  not  without  experience  on 
this  head.  Tbu  Income  lax  hag  been  partially  in  operation 
in  the  Punjab  for  some  months;  in  Oudh  it  has  been  introduced 
generally  into  every  town  and  district.  The  assessments  have 
been  uU  made ;  in  many  places  the  first  instalment  has  been 
whoilv  coUecttd,  and  in  all  a  larger  portion  of  it;  and  we  are 
a&flircd  by  the  officers  on  the  spot  that  all  this  has  been  done 
without  having  resort  to  any  such  inquisitorial  practice  and  with- 
9nt  even  any  difficulty.  But  even  this  experience  has  suggested 
imptowemcnts  which  will  be  useful  in  other  places.  Arc  wc  then 
to  believe  that  what  has  proved  so  possible  in  Oudh,  cannot  be 
equally  well  done  elsewhere  ?  Our  most  recent  information  from 
Oudh  and  from  the  North-Westismost  encouraging  in  this  respect. 
We  have  not  yet  found  a  single  officer  who  has  expressed  a  doubt 
ofboinr;  able  to  carry  out  the  tax  and  without  difficult}',  especially 
in  the  altered  form  in  which  it  will  now  bo  framed.  The  chief 
complaint  that  wc  hear  from  Oudh  is,  that  while  they  arc  subjected 
to  this  ta.x,  their  neighbours  arc  stiil  exempt.  These,  Sir,  are  our 
reasons  for  adhering  to  tho  tax  ;  these  are  the  grounds  upon 
which  wo  cannot  consent  to  postpone  its  operation. 

Well,  Sir,  I  will  now  in  a  few  words  describe  tho  modifications  ! 

we  have  made  in  the  Bill.     But  first  as  to  the  changes  which  we 

have  not  made,  though  urged  in  many  pttitions.     We  have  not 

I  raised  the  limit  above  200  rupees,  because  wo   could   not  do  .^o  i 

without  materially  affecting  the  productiveness  of  the  tax  ;  and  , 

;  that  wc  should  not  be  justified  in  doing.     We  have  not  given  up  j 

the  one  per  cent,   for  local   public  wnrk;',  becaoss  it  is  so  much 
j  r«;quirtd,  because,  although  expended  on  local  public   work",   it 
I  cauuot   fail    very  materially  to   benefit  indirectly  our   Imperial 
i  finances.     Considering  the  relation  which  tho  (iovcrnmcnt  of  Ind  ia 
,  liolds  towards  the  jicople  of  India,  there  are  many  works  which, 
(.though  purely  local,  arc  yet  so  important  to  the  interests  of  the 
I  btnte  indirectly,  Ihut  if  not  done  by  theiocalitics  from  local  funds, 
I  must  in  sclf-definco   be  done  by  Imperial  funds.     Ercu  take  the 
I  example  of  llvis  port.      Unless    sometiung  i.s    done    soon    it   is 
cluiir   that   tho   trade   must   suiftr,   and  if  tho  trade  suffer   the 
j  icvcnuc  suffers.     But  take  a  Uiorc  striking  and  jjcneral  example. 
rRailwayKare  being  made  in  ever}-  part  of  India.   The  interest  of  the 
capital  is  guaranteed  by  the  Government.     The  rjsk  is  ours.     How 
HI*)  thty  quickest  und  best  to  be  made  profitable,  so  as  to  relieve  the 
Government  of  that  charge  and  to   return  in  the  couise  of  time 
the  accumulatin;;  balance  annually  phiced  at  their  debit  in  the 
b'>oks  of  the  Stale  '     This  can  best  be  dune  by  the   means  which 
I  best  provokes  trulBe.     What  is  the  complaint  most  made  now  in 
j  respect  to  this  point?     The  Lieutenant-Governor  of  Bengal  has 
'  sent  us  np  an  a'jle  report  showing  that,  without  new  roads  made 
I  to  the  stations  on  the  line,  the  development  of   traffic  must  be 
I  much  retarded.      Well,  these  are  local  works  in  which  Imperial 
Finance  is  directly  interested.      It  is  these  and  similar  reasons 
I  which  induce  us  to  retain  this  part  of  our  proposal.     We  look  to 
general  prosperity  as  being  the  best  guuiantec  for  financial  im- 
provement, and  we  look  to  these  works  as  being  one  of  the  best 
means  of  securing  that  prosperity.    The  modifications  which  we 
have  made  arc  these  : — 

I.  As  the  Bill  stood  we  proposed  to  assess  tlic  Zemindars  hold- 
ing under  pciiodicul  revisions  at  one  ludjolihc  Govcrnmiutjumma. 
In  inquirini^  into  this  point  on  bis  way  down  from  the  North- 
Wekt,  the  Uuvcruur-Qenerul  lias  come  "to  tho  decision  that  one- 
half  IS  more  llmo  represents  the  real  profit  of  the  Zemindar,  in- 
,-Mmnch  -.a  no  allowance  was  made  for  the  cost  of  nmnageinent,  and 
that  if  10  percent,  were  allowed  for  that  the  real  proportion  would 
be  otictJiirfl,  A^ain,  the  hon.  inembt  r  for  Madrai  has  n  pretuuted 
that  in  that  I'nsideocy  the  settlcmrut  is  made  upon  the  basis  of 
about  thric-l«  nlhs  of  profit.  The  Bill  as  amended  adopts  there- 
fore ow-tkini  in  place  of  one-hal/. 

'2.  There  an-  several  questiuni  irisiog  oat  of  what  is  called  the 
coablc  Income  Tsx  ;  for  example,  a  person  in  India  holding  consols 
in  England  it  charged  with  the  Income  Tax  there,  and  if  charged 
here  would  be  liable  to  two  Inctime.  Taius.  We  propose  therefore 
to  exempt  Incomes  from  forei^;n  funds  except  so  fur  as  such  Incomes 
m$Lf  be  brought  iato  ludin,  and  form  part  of  a  jiorson's  means  of 
iitiBg  in  this  cuuntiy. 

3.  Wc  apply  the  same  rule  to  Income  derived  ffom  other  pro-: 


perly,  such  as  lands  or  houses  or  investments  in  England  or  any 
foreign  country. 

i.  With  regard  to  persons  either  Civil  or  Military,  if  the  person 
resides  ou'  of  India,  and  draws  them  from  the  Secretarj-  of  State 
in  England,  they  will  be  exempt.  But  if  drawn  in  India,  whether 
persons  reside  in  India  or  not,  or  if  drawn  at  home  by  a  pcr-ioc 
residing  in  India,  they  will  be  chargeable. 

.">.  With  regard  to  commercial  profit,  we  desire  to  pursue  the 
same  course  as  near  as  v;e  can.  In  England  the  profits  of  mer- 
chants having  houses  in  England  are  charged  wherever  made. 
What  wc  think  is  this ;  tho  profits  of  Indian  houses,  whether 
made  in  India  or  elsewhere,  as  long  as  the  bu.siness  is  in  either 
aspect  Indian.  If  goods  are  bought  in  Manchester,  and  con- 
signed to  the  same  house  in  Calcutta,  though  the  profits  might  be 
made  to  appear  in  the  Manchtster  and  not  in  the  Calcutta  books, 
yet  the  profits  should  bo  regarded  as  equally  Indian  as  English, 
so  far  as  the  house  here  is  concerned ;  or  if  produce  be  shipped  to 
London,  the  profits  in  like  manner  should  appear  as  those  of  the 
Indian  firm. 

But  suppose  a  merchant  in  Calcutta  is  a  partner  in  a  house  in 
London  which  has  branches  of  business  of  an  entirely  neutral 
kind,  sa)'  between  London  and  South  America,  or  between  London 
and  Australia,  not  involving  Indian  business  at  all,  then  we  think 
the  merchant  should  be  exempt  in  respect  to  the  profits  of  such 
neutral  trade  except  so  far  as  he  might  import  such  profits  as  a 
part  of  his  Indian  income. 

With  regard  to  the  Indian  funds,  we  are  of  opinion  that  under 
all  circumstances  they  must  pay  to  the  Indian  tax,  nor  does  it 
appear  that  this  circumstance  has  cheeked  the  demand  for  them 
in  England,  for  during  the  last  two  months  or  so  paper  has  been 
enfaced  for  England,  and  made  subject  to  the  Income  Tax,  to  the 
extent  of  nearly  l,iiOO,000/  in  round  numbers. 

6.  With  regard  to  the  Army  and  Navy,  the  Committee  has 
decided  that  all  shall  bo  chargeable  whose  net  incomes  and 
emoluments  arc  not  less  than  thoso  of  a  Captain  in  the  Queen's 
Army. 

There  is  only  one  other  topic  upon  which  I  wish  to  say  one 
i  word.  I  have  again  been  urged  to  press  the  Home  Government 
for  an  Imperial  guarantee  to  the  Indian  debt,  and  it  has  been 
represented  that  we  might  perhaps  save  a  million  a  year  or  more 
in  the  form  of  interest.  Sir,  I  believe  such  a  bargiiii,  though  it 
did  save  India  apparently  a  large  sum  in  this  way,  would  be  the 
worst  in  the  shape  of  economy  she  ever  made.  Gentlemen  when 
they  discuss  the  question  forget  that  it  is  a  principle  ntvir  de- 
parted from  by  Parliament,  that  if  responsibility  is  incurred  by 
the  Imperial  Exchequer,  absolute  control  must  be  given  to 
the  Imperial  Treasury,  or  such  a  power  of  check  and  inter- 
fcrenco  as  amounts  to  that.  Well,  Sir,  when  we  consider  the 
money  relations  which  have  always  existi^d  and  which  in 
future  are  likely  still  move  to  exist  ;  when  we  consider 
how  hampered  our  action  would  be  in  India  if  tho  consent  of  Iho 
Treasury  were  required  for  this  and  for  that  ;  if  we  could  con- 
sider how  it  would  tell  against  Indian  interests  if  upon  all  occasions 
of  icttlement  of  account--,  of  balancing  the  res]icctive  share  in  what 
were  partly  foreign,  the  decision  of  the  Treasury  at  home  wore  to 
be  final  and  conelu.sive,  if  wo  consider  all  this,  we  shall  have  very 
little  difficulty,  I  think,  in  arriving  at  the  conclusion  that  it  would 
bo  much  more  economical  to  retain  our  own  indipendcnt  control 
over  the  finances  of  India  without  the  Imperial  guarantee,  than  to 
submit  ourselve*  to  the  double  supervision  and  final  decision  of  the 
Trosury  at  home,  with  all  the  advantage  such  a  guarantee  could 
Jiive,  and  the  more  the  character  of  the  Indian  Army  becomes 
European,  the  mote  important  this  consideration  becomes.  The 
last  thing  a  nation  should  give  up  is  its  independent  power  and 
control  over  its  own  Exchequer.     And  as  it  is  quite  certain  that  if 

fi>en  at  all,  or  at  any  time,  it  could  only  bo  on  such  conditions; 
own  I  cannot  recommend  such  a  step  to  be  tiikcn,  oven  were  it 
witiiin  our  reach,  which  it  is  not,  nor  is  likely  to  be. 

Sir,  1  have  now  touched  upon  all  the  topics  which  it  appears 
necessary  that  I  should  do  at  this  time  tfl  put  uur  real  position 
plainly  before  the  country  in  relation  to  this  IJill.  I  have  shown 
you,  I  hope,  conclusive  reasons  why  it  is  impossible  we  can  recede 
from  the  position  we  have  taken,  without  deserting  our  th-st  duly. 
I  have  shown  you  that  the  critia  we  have  to  encounter  is  as  serious 
if  not  more  so,  than  it  appeared  to  be  on  the  1 8th  of  February.  I 
have  told  you  that  tho  mutunr  doHbcralion  of  the  Supreme  Govern- 
ment, taken  upon  a  review  of  all  that  has  pas-scd  and  all  that  is 
known,  points  to  a  steady  prosecution  of  the  work  we  have  begun. 
To  this  end  we  are  ready  to  devote  our  most  anxious  efforts  j  we 
can  consent  to  any  personal  sacrifices  ;  we  can  consent  contentedly 
to  obloquy  and  to  be  inLsropresented  and  misunderstood,  but  there 
is  one  thing  to  which  we  cannot  consent.  We  cannot  consent  to 
be  parties  to  deluding  the  public  by  the  suppression  of  facts,  how- 
over  unpalatable,  or  by  tho  adoption  of  palliatives  which,  however 
they  might  smooth  our  putli  for  a  time,  coald  only  end  in  public 
disappointment. 
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THE  NEAPOLITAN  PROPOSITION  AND  LORD 
JOHN  RUSSELL'S  VIEW. 
On  Thursday  night  Lord  John  Russell  made  a  statement 
which  will  be  read  with  very  great  regret  by  all  who  under- 
stand the  true  meaning  of  the  recent  Neapolitar>  nogotiaiions. 
An  envoy  Lad  b«5eii  sent  Irom  Turin  to  Garibaldi,  said  Lord 
JoUu  Russell,  "  proposing  that  he  should  make  a  truce  with 
"  tlio  Neapolitan  forces,  and  should  engage  not  to  make  any 
"  expedition  against  the  territories  of  the  King  of  the  Two 
"  Sicilies  on  the  mainland.     Thai  message  was  entirely  in  con- 
••  f/rmiti/  xdthtlie  opinion  which  Her  Majesty's  Governmemt  Iiave 
"  expressed  to  the  Court  of  Turin.     In  answer  to  the  present 
"  question,  I  have  to  state  that  it  is  true  that  an  envoy  from 
"  the   Neapolitan    Government   has   lately   arrived   in  this 
"  country,  and  has  proposed  to  Her  JIajcsty's  Government 
« that  they   should  mediate  between  the  King  of  the  Two 
1  "  Sicilies  and  Garibaldi ;  and  that  if  that  mediation  for  the 
'•  purpose  of  obtaining  an  armistice  and  providing  that  there 
^  should  be  no  attack  upon  the  territories  of  the  King  of  the 
'♦TwoSicilie.'!  on  the  mainland  should  not  be  accepted  by  Gari- 
I  "  baldi,  force  should  be  used  by  the  Governments  of  Great 
"  Britain   and   France  with  a  view  of  imposing   nuch  an 
"  armistice   upon  him.      To   that  proposition  Her  Majestifs 
"  Gocernmmt  have  refused  tJieir  ament.''     The  last  sentence  in 
Lord  John  Ru-sscll's  explanation  by  no  means  indemnifies  n*  for 
|<be  disapp'jintment  which  the  other  sentence  printed  in  italics 
[has  caused  as.   That  England  should  have  lent  material  aid 
I  to   guarantee  the  Bourbon   dynasty  against    the    attempt 
\qI  Garibaldi  and  his  volunteers  would  have  been  almost  an 
Itawiossibility.      Public  opinion   in  this  cooniry  would,  we 
Ittnst,  very  soon  have  made  itself  heard  in  vehement  repro- 
lltttion  of  such  a  step.  Hut  to  know  that  the  English  Foreign 
llffiirister  has  recommended  an  armistice  between  Naples  and 
ISidly, — and  so  far  interfered  as  to  advise  Sardinia  to  urge 
{this  step  on  Garibaldi,  is  one  of  the  first  symptoms  of  offi- 
I  rial  blindness  which  the  present  Foreign  Minister  has  dis- 
Iplaycd.     It  is  true  we  knew  already  that  he  is  predisposed 
[to  doubt  the  possibility  of  the  unification  of  Italy,  and  to 
|»dvocatc  the  doalislic  scheme.     But  we  were  not  prepared 
[to  find  that  he  would  actively  recommend  that  scheme  in 
Iconnection  with  the  Bourbon  dynasty,  which  has  so  often 
land  so  recently  shown  iti  treacherous  desire  for  reaction. 
What  does  the  proposition  which  Lord  John  Uussell  so 


simply  approves  really  mean  ?     It  means  that  the  Neapo- 
litan Government  wish  to  play  exactly  the  same  game  which 
they  played  in  1S49.   Then,  also,  there  was  a  truce  between 
Sicily    and   Naples.     The  Neapolitan  Government   gained 
time  for  a  reactionary  movement ;  the  Sicilians  lost,  first, 
their  only  opportunity  for  a  complete  understanding  with 
Naples,    and   so   threw   away   their    own    best    means  of 
self-defence.      The  King  of  Naples   was  enabled   to   put 
down   the    constitution    on    the    continent,    and   then    to 
reconquer   the    island.      The    truce    between    Sicily    and 
Naples   expired   on   the   21st  Slay,   1848,    six   days  after 
that  terrible    day    of    massacre,  the  15th  May,  when  the 
soldiers   of  the   Royal  Guard  gained   the  upper  hand  over 
the  Constitutionalists.    Early  in  June  an  expedition  from 
Sicily  landed  in  Calabria  to  attempt  too  late  what  ought  to 
have  been  done  long  before  if  it  were  to  be  done  eflfectually. 
The  Royal  forces  under  General  Nunziante  were  now  well 
organised,  and  completely  defeated  the  scheme,  and  the  fugi- 
tive  Sicilian   volunteers,    ensnared  by  a  Neapolitan  vessel 
hoisting  English  colours,  were  taken   prisoners  and  treated 
with  the   ordinary  mercy  of  the  Neapolitan  Government. 
By  the  end  of  three  months  the  Neapolitan  Government  was 
not  only  quite  safe  at  home,  but  able  to  despatch  a  powerful 
force  to  Sicily.  In  September,  Filangieri,  at  the  head  of  1 0,000 
troops,  entered   the   island,  and   carried   out  successfully  a 
policy  which  he  would   be  only  too  glad  to  pursue  again,  i' 
There  was  then  a  second  example  of  the  fatal  eflftcts  of  an  1 
armistice  between  volunteer   troops   and   a  regular  army. 
After  Filangieri  had  earned  for  himself  the  title  of  the  butcher 
of  Messina  by  the  cruelties  of  which  he  was  guilty  in  the 
three  days'  light    lor   that   city,   the  mediating   Powers — 
France  and   England — imposed  an  armistice  which   lasted 
five  months.     At  the  end  of  that  time,  in  February,  1849, 
the  Sicilians  having  refused  the  terms  offered  by  the  medi- 
ating  Powers,    the   contest   was  resumed.     The  volunteer 
force,  ill  disciplined  and  organised,  had  lost  ground,  while  the 
regular  army  hati  gained  ground,    and  in  the  battle  which 
put  the    Sicilians   again  under  the  foot  of  the  Neapolitan 
despot,  they  must  have  learned  to  dread  the  policy  of  such 
armistices. 

The  result  now  would  almost  certainly  be  the  same.  If 
an  armistice  between  Garibaldi  and  the  Neapolitan  Govern- 
ment is  agreed  upon,  not  only  is  Naplew,  but  Sicily,  placed 
at  the  mercy  of  Bourbon  good  faith.  We  may  talk  of  a 
constitution,  but  a  constitution  will  not  get  into  working 
order  for  six  months.  The  first  duty  of  the  Neapolitan 
Parliament,  if  it  ever  docs  become  an  ellicient  reality,  would 
be  to  impeach  many  of  the  King's  present  agents.  Before 
that  happens  the  army  may  bj  again  placed  at  his  disposal, — 
the  means  of  paralysing  the  constitution  may  be  given  him, — 
and  then,  finally,  he  may  bo  able  to  bring  tiie  resources  of  a 
rich  kingdom  of  six  million  inhabitants,  with  large  military 
armaments  and  artillery,  to  bear  upon  an  ihland  of  two 
millions  of  inhabitants,  with  no  organised  resources  at  all. 
During  the  armistice,  Garibaldi's  volunteer  force  could  not 
but  melt  away, — while  the  King's  paid  army  might  be  inde- 
finitely improved.  In  shorf,  if  a  General  of  voIunlocM  is  to 
succeed  at  all,  he  must  avoid  every  delay,  use  the  cnthu»ia»n» 
of  the  moment,  and  enter  into  no  vain  negotiations  which, 
by  gaining  time  for  his  oppcncnts.are  likely  enough  to  cause 
his  ruin.  Garibiildi  would  forfeit  his  reputation  for  sagacity 
if  ho  li-stcncd  seriously  to  the  Neapolitan  proposition,  in 
spite  of  the  acceptance  it  has  found  in  London  and  Tuna. 


810 


THE  ECONOxMIST. 


I  July  28,  1860. 


The  one  fact  that  ought  to  satisfy  us  how  little  the  mere 
granting  of  a  constitution  at  Naples  can  be  trusted,  is 
that  the  whole  foreign  diplomacy  of  Naples  is  still  in  the 
hands  of  the  anti-Constitutionalist  party  ;  and  had  the  rising 
of  the  Royal  Guard  last  Sundny  week  succeeded  in  bringing 
about  a  reaction,  all  the  Ministers  who  are  now  talking  at 
London,  Paris,  and  Turin  of  the  good  faith  of  the  King  and 
the  grant  of  the  constitution,  would  have  by  this  time 
resumed  the  confident  language  they  held  a  few  months  ago  as 
to  the  impossibility  of  self-government  in  such  a  State  as 
Naples.  IjGt  us  test  the  present  disposition  of  the  Neapolitan 
Government  by  this  criterion.  Who  is  now  the  Minister 
of  Foreign  AfRiirs  ?  De  Martino  was  in  1848  an  obscure 
consul  of  the  Neapolitan  Government  on  the  coast  of 
Africa.  Soon  after  the  revolution,  the  Neapolitan  Govern- 
ment wanted  a  young  and  active  agent  in  London  to  insti- 
tute a  suit  against  the  English  Government  for  the  recovery 
of  a  Neapolitan  vessel.  He  was  sent  hither  for  that  pur- 
pose, gained  his  suit,  and  so  much  pleased  the  Neapolitan 
Government  that  he  was  soon  after  appointed  Secretary  of 
Legation  to  the  Neapolitan  Minister  here,  Prince  di  Carini. 
During  his  tenure  of  this  post,  he  consistently  maintained 
that  constitutionalism  in  Naples  was  impossible ;  but  he 
differed  from  his  superior  in  advocating  an  amnesty  for  the 
political  offenders  at  Naples.  In  consequence  of  this  differ- 
ence he  was  recalled,  and  was  threatened  with  an  appoint- 
ment in  Brazil  as  a  kind  of  banishment,  and  thus  acquired 
a  certain  reputation  as  a  mediator  between  the  Liberal  and 
despotic  party.  But  he  has  always,  till  the  revolution 
of  1800  took  place,  held  the  same  language, — and  has 
consistently  expressed  his  complete  disbelief  in  constitu- 
tional Government,  though  ho  has  advised  an  amnesty 
and  leniency  towards  the  Liberal  agitators.  Such  is  De 
Martino,  and  De  Martino  has  far  more  pretence  to  the  title 
of  Liberal  than  any  of  his  subordinates. 

The  Marquis  de  la  Greca,  who  has  just  urged  on  Lord 
John  Russell  the  proposition  of  which  we  are  writing,  wa;^, 
before  1848,  one  of  the  Court  party.  He  married  the  daughter 
of  one  of  the  most  extreme  of  that  party.  In  1848,  how- 
ever, he  embraced  the  Liberal  side,  and  was  esteemed  an 
honest  Liberal.  When  the  reaction  began  he  subsided  into 
silence.  At  the  time  when  all  tlie  other  Liberal  noblemen — 
many  of  whom  had  taken  a  much  less  active  part  than  him- 
self in  tbfe  revolution — were  disgraced,  exiled,  flying  for 
their  life,  he  remained  unmolested.  Within  a  year  he  was 
made  a  gentleman  in  waiting.  Within  another  year  he 
received  his  present  title  of  Marquis.  Since  then  he  has 
remained  high  in  Court  favour  ;  until  now  at  last,  his  libe- 
rality in  1848  is  made  the  excuse  for  selecting  him  for  his 
present  mission. 

Canofari,  now  the  Neapolitan  Minister  at  Turin,  and  who 
18  said  to  be  intended  to  succeed  Antonini  at  Paris,  was 
Secretary  to  Legation  in  London  in  1848.  He  loudly  in- 
veighed against  Mr  Gladstone's  letters  on  the  state  of  the 
Neapolitan  prisons,  and  constantly  advocated  a  reactionary 
course.  His  brother  was  one  of  the  Judges  employed  in 
the  State  trials  of  1849,  and  was  the  only  one  who  voted 
for  the  sentence  of  death  on  Poerio,  Settembrini,  and  the 
other  patriots.  The  Judge  was  afterwards  rewarded  by  the 
King, — was  made  a  Marquis,  and  in  consideration  of  his 
merits,  the  brother,  then  Secretary  of  Legation,  and  acting 
as  Charge  d Affaires  at  Turin,  was  appointed  Plenipotentiary 
Minister. 

Count  Ludolf,  the  Neapolitan  Minister  in  London, 
is  closely  connected  with  the  most  extreme  r-e'actionnairea  at 
Naples.  His  father  was  one  of  the  principal  plotters  at 
Gaeta  in  1849.  He  has  continued  to  recommend  a  similar 
policy  to  the  present  King.  Count  Ludolf  is  assisted  in  his 
duties  in  London  by  a  Secretary  of  Legation  no  less  reac- 
tionary than  himself.  Signer  Fortunato  is,  wo  believe,  the 
favourite  nephew  of  the  Marquis  Fortunato,  who,  as  Prime 
Minister  in  1849,  advised  the  State  trials,  and  cJirried  them 
into  execution. 

Prince  Petrulla,  the  present  Neapolitan  Minister  at  Vienna, 
is  the  worst  of  the  whole  diplomatic  corps,  and  by  far  the 
worst  in  general  reputation.  He  is  a  Sicilian  who,  in  1848, 
was  loud  in  his  denunciations  of  Ix)rd  Palmerston's  policy 
for  Sicily.  In  return  fi)r  his  services,  he  received  the  appoint- 
ment he  still  holds  of  Miniiter  Plenipotentiary  at  Vienna. 

Bnt,   perhaps,  the  most  impressive  hint  as  to  the  secret 


leaning  of  the  Neapolitan  Government  is  to  be  found  in  the 

man  who  now  commands  the  National  Guard  at  Naples, 

Prince  Ischitella.  He  was  one  of  the  old  Muratist  party  ; 
but  he  it  was  who,  in  1848,  gave  the  order  to  fire  on  the 
15lh  of  May.  The  very  next  morning,  we  believe,  he  was 
appointed  Jlinister  at  War,  and  he  remained  for  several 
years  in  that  post,  and  in  great  favour  with  the  late  Kin<». 

Such  are  the  men  who  still  hold  the  highest  diplomatic 
offices  under  the  Neapolitan  Government, — some  of  whom 
would  probably  be  impeached  if  the  constitution  ever  get 
info  working  order.  When  we  add  to  this  that  the  Castle  of 
St  Elmo,  which  commands  Naples,  is  garrisoned  wholly, 
we  believe,  by  foreign  troops, — how  can  any  one  suppose 
that  on  the  mere  faith  of  a  promised  constitution.  Garibaldi 
would  be  justified  in  concluding  an  armistice  with  Naples, 
and  practically  abdicating  his  present  office  ?  AVe  heartily 
regret  that  the  British  Government  has  given  advice  which 
can  in  any  way  seem  to  recommend  such  a  step.  We  hoped 
we  had  done  with  endorsing  Bourbon  promises.  At  all 
events,  we  think  we  can  predict  that  the  Dictator  of  Sicily 
will  not  feel  much  inclination  to  accept  our  recommenda- 
tions. 


FREE  TRADE  IN  PAPER. 
There  is  no  doubt  that  Free  Trade  is  one  of  the  most  unpo- 
pular things  in  practice  in  the  world.  Abroad  it  is  unknown, 
and  on  that  account  it  is  unpopular.  But  in  this  country  we 
are  in  the  habit  of  repeating  its  maxims ;  we  have  been  so  for 
many  years';  and  yet  even  here  fresh  occasions  perpetually 
arise  which  show  with  how  little  distinctness  the  subject  is 
apprehended,  and  how  little  hold  it  has  upon  the  popular 
sympathies.  In  truth,  popular  sympathy  is  apt  to  be  opposed 
to  it.  Its  fundamental  maxim  is  opposed  to  that  of  the 
multitude.  Most  men  sympathise  withthe  producer.  lie  is  a 
visible  person ;  he  does  'good  to  the  nation';  he 'employs 
'  labour';  he  presses  his  claims  for  support  upon  the  public ; 
he  often  has  and  always  seems  to  have  much  at  stake  in  the 
maintenance  of  protection.  On  the  other  hand,  the  Free- 
trader attends  exclusively  to  the  interest  of  the  consumer, 
and  no  one  knows  who  the  consumer  is.  He  is,  so  to  say, 
an  invisible  person  ;  he  '  employs  no  labour';  he  consumes 
for  his  own  benefit  and  not  for  that  of  others ;  he  lays  hold 
on  no  imaginative  sympathy.  The  good  to  the  consumer, 
tco,  seems  for  the  most  part  not  commensurate  with  the 
injury  to  the  producer.  You  seem  only  to  be  cheapening 
some  ordinary  article  by  half  a  farthing  which  no  one  in 
practice  would  ever  feel;  and,  in  order  to  do  that,  you  destroy 
a  whole  department  of  native  industry, — you  shut  up  whole 
factories, — you  throw  many  persons  on  the  mercies  of  the 
world, — you  make  a  scene  of  misery  where  there  used  to  be  a 
scene  of  comfort.  Such  will  ever  be  the  popular  conception 
of  Free  Trade,  and  it  will  ever  require  a  constant  effort  to 
secure  for  that  doctrine  its  own  due  and  paramount  place. 

On  both  sides  of  the  Channel  we  see  illustrations  of  this  re- 
mark. In  France,  the  Protectionist  party,  aided,  we  regret 
to  say,  by  the  Liberal  party,  who  oppose  Free  Trade  because 
Louis  Napoleon  is  a  Free-trader,  seem  disposed  to  refuse 
to  make  the  slightest  relaxation  of  the  present  pro- 
hibition upon  the  export  of  rags.  In  England,  the  paper- 
makers  are  straining  every  nerve  to  obtain  a  prolongation  of 
the  protection  which  they  have.  A  Bill  has  been  brought 
into  Parliament  to  reduce  the  Customs  duty  on  foreign  paper 
to  what  is  believed  to  be  the  exact  equivalent  to  the 
existing  Excise  duty  on  home-made  paper,  and  to  this  Bill 
the  manufacturers  here  have  two  objections. 

First,    ihcy    say  that    iCs   per   cwt,    the  sum    which  is 
fixed   upon    for    the    reduced  Customs   duty,    is    not    in 
truth  the  fair  equivalent  of  the  14s  9d  Excise  duty.     And 
on  this  point  the  case  of  the  paper-makers  should  be  car 
fully  investigated.     It  is  for   them  to  show,  not  in   vai;i 
statements,  but  iu  precise  figures,  what  their  real  positii 
is.     If  they  cau  succeed  in  showing  that  the  duty  whii: 
it  is  proposed  to  set    on   the  foreign   product   is   less  op- 
pressive than   that  which    is    now   to  be   retained  on   the 
home  product,   their  argument  will  be    irresistibly  cogent. 
They  will  have  shown  that  Mr  Gladstone  proposes  to  subject 
them    to   an    injustice.     But  we  must  be  permitted  to  say 
that   the   arguments   they  have  as  yet  advanced  are  very 
vague  on  this  point,  and  are  deficient  in  practical  detail.    It 
is  certain  that  Mr  Gladstone  would  modify  hib  measure  to 
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meet  a  practical  objection  of  this  sort,  but  no  such  objection 
is  substantiated  with  precision. 

In  reality,  the  paper-makers  rely  on  their  second  objection. 
They  say,  if  foreign  countries  will  not  let  us  have  their  rags, 
why  should  we  take  their  paper  ? — if  they  restrict  us  from 
the  raw  material,  why  should  we  buy  their  manufactures  ? 
But  we  say,  why  should  we  not  ?  Why  is  the  purchaser  of 
paper  to  pay  dear  for  it,  in  order  that  the  paper  he  buys 
may  be  made  here  and  not  elsewhere ?  The  object  of  in- 
dustry is  the  benefit  of  the  consumer.  We  all,  under  the 
civilised  system  of  the  division  of  labour,  work  for  the 
benefit  of  each  other.  We  employ  our  time  in  providing  for 
the  wants  of  others,  whom  we  do  not  see  and  do  not  know. 
The  test  of  the  goodness  of  our  work  is,  that  we  provide 
better  for  their  wants  than  any  one  else  does.  The  case  of 
the  paper-makers  is,  as  Mr  Gladstone  would  say,  the  case  of 
the  Corn  Law  over  again.  What  an  injustice,  it  used  to  be 
said,  is  it  to  our  farmer,  wit^  dear  labour  and  poor  soil,  to 
be  exposed  to  the  competition  of  tiie  foreign  farmer  with 
cheap  labour  and  a  rich  soil.  What  an  injustice,  it  is  now 
said,  is  it  to  our  paper-maker,  who  has  to  buy  his  material 
dear,  to  be  exposed  to  the  competition  of  a  paper-maker  who 
can  buy  his  material  cheap.  Both  arguments  are  important 
if  wo  are  bound  to  balance  the  advantages  of  the  foreigner, 
which  we  cannot  help,  by  imposing  on  him  equal  disadvan- 
tages;  neither  is  of  the  least  value  if  wo  say  we  will  put 
all  producers  on  a  level  as  far  as  our  fiscal  system  is  con- 
cerned. We  will  do  no  injustice;  but  we  decline  to  make 
artificial  counterweights  for  the  natural  advantages  or  the 
restrictive  laws  of  other  nations.  We  can  only  place  all 
producers  on  a  level  as  far  as  onr  own  laws  go  :  we  will,  in 
all  cases,  do  that ;  and  we  will  in  no  case  do  more. 

But,  in  truth,  the  case  of  the  paper-makers  is  not  so  strong 
as  the  case  of  the  Corn  Laws.  The  agricultural  Protectionists 
hail  a  telling  argument,  though  we  now  know  it  to  have  been 
errcneous,  derived  from  the  inherent  fertility  of  foreign  soils. 
'i:r  land  is  scarce,  it  used  to  be  said,  and  we  are  reduced  to 
,  jor  soils.  In  some  countries  fertile  land  abounds  in  excellent 
situations.  Our  opponents  have  an  indestructible  advantage. 
The  foreign  paper-makers  have  oiily  a  destructible  advantage. 
No  doubt  a  nation  which  will  not  allow  the  export  of  rags 
has  for  a  time  the  advantage  of  chcnp  rags  ;  but  it  is  only 
for  a  time.  As  soon  as  that  nation  manufactures  paper  on  a 
large  scale,  the  price  of  rags  will  rise  at  once.  Take,  for 
examrile,  the  case  of  France.  France,  we  fear,  may  be  in- 
duced not  to  relax  in  any  degree  her  prohibition  on  the  ex- 
port ofrags.  What  is  the  con8t'(juence  ?  For  a  time  she  injures 
the  rag  merchant  and  benefits  the  paper-maker.  But  as  soon  as 
the  prospect  of  ftreign  trade  induces  liie  manufacturer  to 
increase  his  business,  the  rag  dealer  will  raise  the  price. 
Rags  are  an  article  essentially  limited  in  quantity.  The 
moment  the  demand  is  increased  the  i>rice  will  rise  rapidly. 
The  price  of  rags  in  France,  no  doubt,  seems  to  give  the 
French  manufacturer  a  considerable  advantage  over  ours ; 
bat  it  ia  an  illusory  advantage.  If  he  should  attempt  to  ex- 
port paper  to  this  country,  it  will  immediately  diminish,  and 
will  looQ  entirely  cca»e. 

THE  GOVERN.MENT  SCHEME  FOR  OUR  NATIONAL 

DEFEiNCES. 
We  have  recently  given  our  opinion  as  to  the  method  of 
borrowing  by  K-rminable  annuities.  It  is  not  the  best  scheme, 
but  it  is  a  tolerable  scheme.  The  best  way  of  borrowing 
money  which  it  is  believed  to  be  desirable  to  repay  is  ibe 
asaal  way.  It  it  desirable  to  borrow  it  in  Consols,  the  most 
popular  security  in  the  money  market,  and  it  is  desirable  to 
provide  fur  its  gradual  liquidation  by  a  real  sinking  fund,  (o 
be  maintained  out  of  surplus  revenue,  and  to  be  annually  in- 
vested in  the  purchase  of  such  Consols.  But  if  Parliament 
cannot  be  trusted  to  maintain  a  surplus  revenue,  and  if  it  is 
really  necessary  to  repay  the  money,  the  method  of  borrowing 
CD  terminable  annuities  oiTers  an  available  resource.  This 
method  secures  that  the  money  will  be  repaid,  but  this  is  its 
only  merit.  It  costs  at  first  more  than  a  loan  in  Consols, 
because  such  annuities  are  only  suitable  to  a  peculiar  cIsm  of 
persons,  and  are  not  an  article  largely  dealt  in  upon  the 
Stock  Exchange  ;  it  is  disadvantageous,  for  the  most  part, 
during  its  continuance,  for  money  has  often  to  be  borrowed 
for  other  purposes  while  old  terminable  annuities  are  still 
I  ronoiog,  and  w«  have  then  the  anomaly  of  borrowing  with 


one  hand  and  simultaneously  repaying  with  the  other.  We 
fear,  after  the  experience  of  1860,  we  must  add  that  terminable 
annuities  are  also  mischievous  at  their  cessation  :  at  least  the 
anticipation  of  that  cesssation  is  mischievous.  Vague  hopes 
of  fiscal  relief  congregate  round  that  period,  and,  even  though 
they  are  disappointed,  they  complicate  at  that  ti^ne  the 
measures,  and  impair  the  means,  of  the  Chancellor  of  the 
Exchequer.  Still,  terminable  annuities  really  ensure  there- 
payment  of  the  money  borrowed.  They  have  this  merit, 
though  they  have  not  any  other. 

Wp  have  recently  also  explained  our  views  at  length  re- 
specting the  best  mode  in  which  we  can  provide  for  the  de- 
fence ot  the  country.  We  have  only  to  apply  the  principles 
we  laid  down  last  week  to  the  criticism  of  the  Government 
scheme.  We  then  said  what  seemed  to  us  sufficient  in  support 
of  them,  and  we  certainly  have  seen  as  yet  no  reason  to 
change  or  modify  them. 

The  resolution  moved  by  Lord  Palmerston  is  as  follows  : — 
"  That  it  is  the  opinion  of  this  Committee  that  towards  pro- 
"  viding  for  the  construction  of  works  for  the  defence  of  the 
"  Royal  dockyards  and  arsenal  of  the  ports  of  Dover  and 
"  Portsmouth  and  the  creation  of  a  central  arsenal,  a  sum  of 
"money  not  exceeding  "2,000,000Z" — that  is  the  sum  set 
apart  for  the  works  of  the  present  year — "  shall  be  charged 
"  upon  the  consolidated  fund  of  the  United  Kingdom,  and  that 
"  the  Commissioners  ofHer  Majesty's  Treasury  be  authorised 
"  and  empowered  to  raise  the  said  sum  by  annuities  for  a 
"  term  not  exceeding  thirty  years,  such  annuities  to  be 
"  charged  also  to  the  consolidated  fund."  And  it  is  in- 
tended to  expend  on  the  whole  a  sum  between  0,000,000/  and 
12,000,000i  in  the  erection  of  fortifications. 

No  spL'ech  in  such  circumstances  could  be  more  manly  or 
statesmanlike — more  English  ormore  undiplomatic — than  that 
of  Lord  Palmerston.  According  to  the  saying,  "  He  called 
"  a  spade  a  spade."  He  said  what  every  one  thinks.  He 
said,  in  substance,  that  both  the  army  and  navy  of  France 
were  excessive  for  the  purposes  of  defence,  and  could  only 
therefore  be  maintained  as  a  provision  for  aggression  ;  he 
said  that  the  mode  of  making  war  had  altered;  that  our  in- 
sular situation,  which  used  to  be  an  etlcctual  defence,  was 
now  no  longer  such — that  it  might  be  the  reverse — that  it 
might  facilitate  attack — that  at  any  rate  it  would  not  guard 
against  it.  All  these  are  truths  with  which  wo  are  familiar, 
but  it  is,  nevertheless,  most  important  to  have  them  stated 
by  a  iliuistcr  and  recognised  by  a  Government.  They  are 
now  matters  of  business,  but  last  week  they  were  not  so. 
The  principle  of  the  pr.  position  made  by  the  Government 
seems  to  us  not  only  certainly  true,  but  evidently  true.  We 
are  all  agreed.  Mr  Bright  does  not  dissent  from  this,  that 
the  English  navy  is  to  be  our  principal  means  of  defence  :  it 
is  the  means  on  which  we  should  chiefly  rely.  But  the 
security  of  certain  stations  on  the  coast  is  essential  to  the 
security  of  the  English  navy.  A  navy  cannot  be  always  at 
sea.  It  must  have  certain  harbours  where  it  can  be  repaired, 
refitted,  and  remanned  ;  where  it  can  be  received  after  an 
unsuccessful  engagement ;  where  it  can  return  in  triumph 
after  a  successful  one.  On  these  points,  therefore,  we  must 
be  prepared  to  spend  what  is  requisite  to  defend  these  places. 
We  must  provide  our  ships  with  all  which  is  needful,  and  we 
must  make  the  provision  secure.  We  must  make  a  com- 
plete defence  for  points  the  safety  of  which  is  essential  to 
our  safety. 

So  far  our  approval  of  the  scheme  proposed  is  definite,  and 
is  earnest.  AVe  are  sure  that  the  principle  is  right ;  we  are 
sure  that  it  should  be  acted  upon  without  delay.  But  we 
doubt  as  to  the  details.  We  are  dubious  whether  it  will  be 
found  expedient  to  adopt  many  of  the  rather  miscellaneous  re- 
commendatiuns  of  the  Commissioner.-*.  We  should  like  to  sec 
a  distinct  recognition  of  the  principle  that  it  is  expedient  to 
keep  as  few  stores,  to  manufacture  as  few  things— in 
a  word,  to  do  as  little  work  on  the  iea-eoast  as  possible. 
We  think  this  principle  the  necessary  correlative  and 
the  necessary  corrective  of  the  principle  upon  "'""'I 
the  recommendation  of  the  Government  is  based.  Ine 
Government  say  that  the  sea-coast  is  insecure,  that  it 
is  an  exposed  point,  that  we  mu.t  proU-ct  those  parts 
of  it  which  are  uece«ary.  We  say,  '  Make  as  few  point,  on 
'  the  sea-coast  necessary  a*  you  can,  do  ".""'^,  "';„!; 
'  poinu  a.  you  can,  do  not  artificially  mu  t.ply  '^e  point. 
'  requiring  a  co.ti;  defence,  do  not  .rl.fici.lly   extend  the 
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'  area  of  the  localities  which  it  is  needful  to  defend.  We  are 
•  willing  to  do  what  is  necessary,  hut  we  are  willing  to  do 
'  no  more.'  The  Report  of  the  Commissioners  seems  to  pro- 
vide for  the  defence  of  the  ancient,  miscellaneous,  and  enor- 
mous estahlishments  which  we  have  at  Plymouth,  at  Ports- 
mouth, and  elsewhere.  But  we  do  not  wish  that  Parliament 
should  pledge  itself  to  make  such  provision.  We  think  it 
should  intimate  an  opinion  that  much  of  what  is  now  done 
there  might  much  more  safely,  and  nearly  as  convenieutly,  be 
done  in  the  interior  of  England. 

The  scheme  of  the  Commissioners  should  be  looked  at  from 
another  point  of  view.  The  Duke  of  Cambridge  and  other 
members  of  the  Horse  Guards  Defence  Committee  have 
issued  a  report  on  the  subject.  They  say  : — "  Believing  that 
"  the  Report  of  the  Royal  Commission  will  tend  to  create  an 
"  impression  that  the  defence  of  the  dock-yards,  when  for- 
"  tified,  will  be  provided  for  to  so  great  an  extent  by  the  ir- 
"  regular  forces,  that  the  standing  army  will  not  be  trenched 
"  upon  to  a  degree  worthy  of  mention,  the  Committee  consi- 
"  der  it  their  duty  to  express  their  opinion  that,  in  order  to 
"  inspire  that  confidence  which  is  necessary  in  the  defence 
«  of  such  important  works,  the  proportion  of  regular 
"  troops  will  be  so  considerable  that  it  must  be  taken  into 
"  account.  Certainly,  a  large  proportion  of  well-trained 
"  artillerymen  will  be  essential,  more  especially  on  those 
"  sea  batteries  which  are  intended  to  oppose  ships — a  service 
"  requiring  that  the  guns  should  be  worked  with  great  ra- 
"  pidity  and  accuracy.  It  being,  therefore,  the  opinion  of  the 
"  Committee  that  a  considerable  portion  of  regular  troops 
"  should  be  allotted  to  the  defence  of  the  fortifications  in  the 
"  event  of  a  war,  it  is  their  duty  to  state  that  this  por- 
"  tion  cannot  be  supplied  from  a  regular  army  of  the 
"  present  strength ;  an  increase  to  it  would,  therefore,  then 
"  become  necessary  to  afibrd  the  numbers  requisite  for  the 
"  defence  of  the  kingdom  at  large,  including  the  defensive 
"  works."  And  if  the  whole  of  the  vast  area  of  our  present 
establishments,  at  the  places  referred  to,  is  to  be  pi'otected 
from  a  long-range  bombardment,  no  one  will  question  that 
the  remarks  of  the  Horse  Guards  are  very  sound.  A  larger 
regular  army  will  be  requisite.  But  if,  on  the  contrary,  we 
confine  our  fortifications  to  a  limited  area  ;  if  we  select  de- 
fensible situations,  and  fortify  there  only  the  minimum  area 
which  is  requisite  for  the  necessary  works,  no  such 
costly  result  need  be  anticipated.  The  line  of  our  fortifica 
tions  will  be  comparatively  small,  and  comparatively  few 
men  will  be  needed  to  defend  it. 


' 


ENGLISH  POLICY  IN  SYRIA. 
The  papers  which  have  been  presented  to  Parliament  rela- 
tive to  the  disturbances  in  Syria  throw  but  little  light  on 
theorigin  of  the  outbreak  between  the  Maronitesand  the  Druses. 
Whether,  as  wasstated  explicitly  in  the  unofficial  accounts,  the 
Christians  began  the  war  by  a  crusade  against  the  Druses, 
or  the  Draees  first  attacked  the  Maronites,  is  not  yet  clear. 
It  is  clear,  however,  that  the  Turkish  soldiers  have  not  only 
openly  favoured  the  wild  Mahometan  tribes,  but  have  been  them- 
selves sharers  in  the  slaughter  ot  the  Maronites.  It  is  tole- 
rably clear,  too,  that  Kboorshid  Pasha,  the  Turkish  commander 
in  Syria,  was  wilfully  passive,  if  he  did  not  at  times  actively 
sapport  the  Druses.  It  is  also  certain  that  the  Government  at 
Coostantinople  was  culpably  dilatory  in  sending  troops  after 
grave  disasters  bad  taken  place.  Under  these  circumstances, 
whatever  may  be  the  cause  which  has  excited  these  disturb- 
aoces, — whether  the  Maronites  have  been  stimulated  by  the 
agents  of  an  European  Power,  as  has  been  vaguely  rumoured, 
to  this  ootbreaV, — or  whether,  as  seems  far  more  probable,  it 
is  the  natural  result  of  smouldering  antipathies  and  incessantly 
renewed  injuries, — there  is,  at  all  events,  no  excuse  for  the 
Ottoman  Government.  Its  officers  have  certainly  abused  the 
power  they  held,  by  kindling  instead  of  soppreising,  the 
mntaal  hatreds  of  its  subjects.  And  even  tne  Supreme 
Government  has  shown  an  apathy  in  despatchint;  aid  to  the 
scenes  of  confusion  and  slaughter,  which  cannot  but  raise 
some  doubt  as  to  the  sincerity  of  its  wish  to  protect  the 
Christians  under  its  care. 


Under  these  circumstances,  the  French  Government  have     

proposed  a  ioint  intervention,  to  which  England   has  agreed     auce  or  Remonstrances. 

provisionally  on  its   receiving  the  assent  of  the  Porte,  and     that  we  base  our  case.      ^. „ 

also  on  certain  stipulated  conditions  for  the  evacuation  of  Syria  1  boon  will  be  gained  for  Europe,  and  even  the  world,  by  the 


by  the  foreign  troops  when  order  is  restored.  England  her- 
self would,  under  these  conditions,  contribute  a  naval  contin- 
gent for  the  pacification  of  Syria,  though  she  would  not  think 
it  necessary  to  despatch  a  land  force. 

It  is  clear  that  the  English  Cabinet  feel  considerable 
jealousy  of  this  French  intervention  in  Syria.  Lord 
Palmerston  has  always  made  it  an  essential  part  of  his  policy 
to  resist  any  acquisition  of  territory  by  France  or  Russia  in 
the  Mediterranean  ;  and  not  only  in  1840,  during  the  reign 
of  Louis  Philippe,  but  quite  recently  his  dread  of  the  en- 
croachments of  French  influence  in  this  direction  has  mani- 
fested itself  His  steady  opposition  to  the  Suez  Canal 
scheme,  no  doubt,  originated  thus.  And  if  the  English  are 
now  prepared  to  join  the  French  in  the  Syrian  expedition, 
after  receiving  the  assent  of  the  Porte,  it  is  probably  as 
much  in  the  hope  of  retaining  an  influence  over  their  move 
ments,  and  securing  a  voice  in  fixing  the  lime  for  evacua- 
tion, AS  from  any  conviction  that  English  aid  is  necessary 
to  tranquillise  Syria. 

We  confess  that  we  should  be  exceedingly  sorry  to 
see  England  making  at  present  any  great  exertions  to 
neutralise  french  influence  in  Syria.  We  have  no  wish 
to  see  Turkey  'or  any  Power  treated  dictatorially  by 
France ;  and,  of  course,  we  have  no  desire  to  see 
France  gaining  a  fresh  territorial  hold  on  the  Eastern 
shores  of  the  Mediterranean.  But  in  the  present  matter  the 
Porte  has  certainly  shown  itself  either  very  unwilling  or  very 
incompetent  to  rule  its  Syrian  subjects  with  firmness  and 
justice, — and  whether  it  be  due  to  an  unjust  preference  for  Mos- 
lem tribes,  or  to  real  incompetence  to  maintain  order  over  so 
wide  an  area,  or  to  both  causes  combined,  the  Portehas  certainly 
given  good  grounds  for  the  interference  of  stronger  and  more 
impartial  Powers.  Wearecertainly  not  calleil  upon  in  this  case 
by  any  tie  of  honour  to  vindicate  the  independence  of  a  Govern- 
ment that  has  shown  so  much  imbecility  in  restraining  its 
own  troops  from  rapine  and  slaughter. 

On  the  other  hand,  the  duty  of  interference  can 
scarcely  be  brought  home  to  England  on  grounds  of 
philanthropy,  except  so  far  as  the  presence  of  an  Eng- 
lish squadron  on  the  coast  may  protect  the  inhabitants  of 
the  coast  towns.  We  already  do  more  than  our  share, — 
perhaps  more  than  we  are,  strictly  speaking,  able  to  do  well, 
— in  administering  the  alfairs  of  Oriental  nations  unable  to 
administer  their  own.  With  such  an  Empire  as  British  India 
— half-governed  as  itis — upon  ourhands,  and  an  expedition  on 
the  coasts  of  China  to  rectify  the  Chinese  system  of  foreign 
policy, — it  would  be  madness  in  us  to  undertake  any  task 
likely  to  demand  permanent  attention  to  the  administra- 
tion of  Syria.  And  let  us  remember,  that  with  these  half- 
civilised  nations,  hasty  and  temporary  inlerfei-ence  is  less 
likely  to  do  good  than  harm.  It  is  only  when  we  can  gua- 
rantee a  permanently  improved  Government  that  our  inter- 
ference is  justified  at  all. 

But  if  neither  pledged  honour  to  Turkey,  nor  regard  for 
the  Syrian  populations  themselves,  can  furnish  sufficient 
reasons  for  our  intervention, — still  less,  we  tliink.  can  the 
one  motive  which  is  probably  uppermost  in  the  minds  of  our 
statesmen,  the  desire  to  counterbalance  and  limit  the  in- 
fluence of  France.  Tlie  influence  of  England  over  European 
policy  is  not  an  infinite  and  inexhaustible  quantity.  We  can 
douiueh, — but  themore  wepress  for  concessions  on  onesidc,  the 
less  are  we  likely  to  get  on  another.  The  English  and  French 
policies  for  Italy  are  by  no  means  in  perfect  accordance.  If  we 
would  do  all  that  we  may  there,  we  must  concentrate  our 
eflbrts  as  much  as  possible  on  that  one  question.  If 
we  can  secure  to  the  Italians  complete  freedom  to  con- 
stitute their  own  kingdom,  and  regulate  their  own 
affairs  without  foreign  interposition,  we  shall  have 
achieved  the  greatest  diplomatic  triumph  of  modern 
times.  Nor  will  it  be  without  explicit  advantage  evc 
to  England.  A  strong  and  united  constitutional  Italia;, 
kingdom  in  the  Mediterranean  would  do  more  to  balance  ihv 
influence  of  France  in  that  sea  than  any  encroachment  on  the 
Syrian  coaslcoulddu  to  increase  her  predominance.  Even  from 
the  most  selfish  pointof  view,  therefore,  it  would  be  well  worth 
while  to  compound  for  no  intervention  in  Italy,  by  leaving 
French  policy  in  the  East  comparatively  unfettered  by  our  alli- 
But  it  is  not  on  that  consideration 
We  are  persuaded  that  a  far  greater 
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snccessfol  foundation  of  a  great  Italian  Kingdom,  than  can 
be  gained  in  any  other  way.  Should  France  supplant  Turkey 
in  Syria,  it  is  likely  enough  that  she  would  govern  better 
than  Turkey  has  ever  done, — certainly  not  worse.  Should 
France  thwart  Sardinia  in  Italy,  she  will  defeat  the  brightest 
political  hopes  of  the  present  century. 


MESSRS  STREATFEILD'S  BALANCE  SHEET. 
A  MORE  discreditable  balance  sheet  than  that  of  Messrs 
Streatfeild,  Lawrence,  and  Mortimore  has  seldom  been  laid 
before  the  public  by  a  house  which  had  long  been  held  in 
high  estimation.  It  shows  unmistakeable  traces  of  reckless 
trading,  of  cross  bills,  of  credit  obtained  by  questionable 
means,  of  the  postponement  of  the  failure  long  after  the 
partners  must  have  known  that  they  were  insolvent. 

A  person  accustomed  to  insolvent  estates  will  read  ranch 
of  this  at  a  glance.     We  have — 

£ 

Total  liabtlitios   744.448 

Total  MMta  214,140 

Defidency 530,308 

Showing  a  loss  of  more  than  half  a  niillioo.  and  a  dividend 
of  OS  4d.  When  we  remember  that  we  are  examining  a  first 
balance  sheet,  and  that  first  balance  sheets  are  almost  always 
too  flattering,  we  shall  be  better  able  to  measure  the  greatness 
of  the  loss  and  the  smallness  of  the  most  probable  dividend. 
But  these  figures  do  not  show  the  most  disgraceful  peculiari- 
ties of  this  insolvency.  The  part  of  the  balance  sheet  most 
likely  to  shuw  whether  a  trader  has  been  prudent  or  reckless 
is  the  part  which  shows  what  debts  are  due  to  him.  If  those 
debts  are  good,  he  has  probably  been  careful  in  the  selection 
of  the  persons  with  whom  he  dealt,  and  he  has  probably  been 
engaged  in  bona  fide  transactions  only.  If,  on  the  other 
hand,  many  of  those  debts  are  bad,  the  trader  has  certainly 
been  imprudent,  and  has  very  probably  been  engaged  in 
questicnible  transactions.  Let  us  try  Messrs  Streatteild's 
balance  sheet  by  these  tests.     We  find  that  they  had — 

£ 

Eill«  r«ceiT»ble  in  circaUtion  767,730 

Of  wbich  there  will  be  paid  in  fall  in  the  luiul  way,  ooly  ...    110,S02 

f.57,228 
.     142,688 


Of  vbioh  there  will  be  paid  from  collateral  recnrities 


Laaving  not  to  be  p>id  at  all    514,540 

So  that  only  one-seventh  of  their  bills  are  good  irrespective 

of  collateral  security,  and  five-sevenths  are  bad  altogether. 

The  other  side  of  the  account  shows  the  same  result.     We 

have  an  estimate  of — 

£  £ 

T\  L*             J  it  o-ft  f  Estimated  to  prodnce,  irre-)  »n  qka 

Debtor,  good 43,3o0j     .pective  of  cLns  on  them  J  *3,350 

—  doabtfnl 217.fi70  —  —  60,499 

—  \Mi 34,683  —  — 


295,703  109,849 

that  is,  nearly  300,000/  of  debts  are  estimated  in  the  first 
balance  sheet  at  little  more  than  100,000/,  and  are  likely, 
therefore,  to  realise  very  much  less. 

These  figures  speak  for  tliemselves.     They  show  that  the 
insolvent  firm  must  l»ave  been  reckless  and  speculative,  must 
bave  dealt  largely  in  accommodation  bills,  must  have  strained 
their  credit  to  the  utmost.     It  is  impossible  not  to  believe 
that  practised  men  of  business  knew  well  what  they   were 
doing.      They   must  have  known  for  some  time  past  that 
they  were  insolvent,  that  they  were  only  using  their  last  re- 
sources at  the  expense  of  others,  that  tbey  were  using  their 
creilit  for  the  worstpurpose— the  injury  of  those  who  trusted  them. 
There  has  been  some  discussion  at  the  meeting  of  creditors 
-"•!    lit  of  doors  as  to  the  course  to  be  taken.     Some  parties 
•  1  it  would  be  best   to  throw   the  estate  into   bank- 
-  i'loy,  and  some  that  it  would  be  belter  to  wind  it  up  under 
'  private  arrangement.    As  far  as  the  dividend  is  concerned, 
ve  fear  it  is  of  very  little  importance   what   becomi.-s  of  it 
\  Urge  estate,  with  numerons    accommodation   bills,  which 
with  59  9d  in  the  pound,  cannot,  under   any  manage-. 
yinld  T(  ry  much.     But,  as  far  as  the  public  interest  is 
rapicy  seems  the  preferable  alternative.     It 
-I'verer  ordeal.     It  gives   greater   opj.ortuni- 
tips  of  detecting  latent  fraud.     It  is  disliked  by  debtors,  and 
persons  in  Messrs  Streatfeild's  po»iition   ought  not  to   have 
'-hat  they  like.     It  is  public,  and   a   shameful   publicity   is 
he  only  penalty  which  we  can  practically  impose  on  miscon- 
iict  such  as  theirs. 


THE  BOAED  OF  TRADE  RETURXS. 
The  declared  value  of  the  exports  for  the  present  month 
shows  a  falling  off  of  nearly  a  million  and  a  half  sterling  on 
the  exports  of  the  same  month  in  last  year.  The  returns 
for  the  month  of  June  in  the  last  three  years  are  as  fol- 
lows : — 

1858.  1859.  1860. 

£  £  £ 

10,241,433    10,665,891     9.236,454 

For  the  half-year  ending  with  the  30th  June,  the  declared 

value  of  the  exports  is  less  by  a  million  than  in  the  same 

six  months  of  last  year  : — 

Six  Months  ended  with  30th,  Juitk. 

1858.  ISW.  1860. 

£  £  £ 

53,467,804    63,003,159    ., 62,019,989 

The  falling  off' of  the  last  month  is  distributed  over  the  cotton, 

cotton  yarn,  linen,  hardware  and  cutlery,  iron,  and  worsted 

trades, — in  almost  all  of  which  there  is  a  marked  diminution 

as  compared  with  the  sau.e  month  in  last  year.     Even  in  the 

exports  of  manufactured  woollen  goods,   the  trade  in  which 

has  hitherto   shown   a   steadily  increasing   prosperity,  this 

month  shows  a  decline, — except  in  the  item  of  "  woollen  and 

worsted  yarn,''  where  the  increase  is  still  maintained.     The 

export  of  cotton  goods  for  the  sir.  mont/is  to  British  India  has 

declined   from    6J094,433/  in    the    first  half  of    1S59,    to 

4,738,440/  in  the  first  half  of  1860,  or  by  1,360,000/  worth 

of  goods. 

With  regard  to  the  imports,  the  arrivals  of  cotton  continue 
to  be  very  large.  In  June,  i860,  2,102,048  cwts  have  been 
received,  as  against  1 ,6.^;),306  cwts  in  the  June  of  last  year, 
and  1,339,108  cwts  in  June  ISoS.  The  increase  for  the  six 
months  is  no  less  than  three  millions  of  hundredweights  ;  that 
is,  the  half-year's  receipts  are  greater  by  more  than  60  per  cent, 
than  in  either  1859  or  1858.  V ery  large  supplies  of  wool  have 
also  been  received.  In  spirits,  the  increase  of  consumption 
especially  in  Geneva,  is  very  considerable.  The  Rum  en- 
tered for  home  consumption  in  the  six  flionths  is  increased  by 
about  300,000  gallons,  or,  speaking  roughly,  20  per  cent., 
since  last  year  ;  the  Brandy  has  increased  by  about  120,000 
gallons,  or  again  about  20  per  cent. ;  the  Geneva,  by  about 
178,000  gallon-!,  or  by  more  than  twelvefold  what  it  was  last 
year.  The  quantity  of  wine  entered  for  home  consumption 
has  not  increased  very  much  as  yet  in  consequence  of  the 
Budget — not  so  much  as  12  per  cent., — but  the  quantity  of 
French  wine  imported  is  twice  as  much  in  the  first  half  of 
i860  as  in  the  same  .six  months  in  1859, 

The  table  of  computed  values  of  imports   is,  as  usual, 

a  month  in  arrear  of  the  others.     We  only   have   it   for  the 

first  five  months  of  1860.     The  return  is  as  follows  : — 

Computed  Real  Value  of  Import.'!. 

Uonth  of  May.  Five  mouths  ending  31at  Uaj. 

1&58.  1859.  1860.  1858.  1869.  1860. 

£  £  £  £  £  £ 

13,780,681    11,501,707    14,687,274  ...   44,427,211    44,908,803    87,097,638 

The  increase  of  the  month  of  May  on  the  .same  month  last 
year  is,  however,  in  great  measure  acrounted  for  by  the  in- 
creased imports  of  raw  cotton  alone.  The  cotton  imjmrted 
in  the  month  of  May,  i860,  is  worth  more  by  1,800,000/ 
than  the  import  in  1859.  Besides  this,  the  value  of  the  May 
imports  of  wine  (not  of  the  quantity  retained  for  home 
consumption)  is  increased  by  nearly  400,000/;  of  raw 
silk,  by  250,000/;  of  tea,  by  140,000/;  and  of  coffee, 
by  more  than  200,000/.  No  less  than  six  millions  and  a 
half  sterling  has  been  spent  in  raw  cotton  in  the  first  five 
months  of  i860  beyond  what  was  so  spent  in  the  same 
period  of  the  previous  year. 


INDIAN      FINANCE. 

[Continoed  from  the  letter  datod  May  I.'ltli,  printed  in  our  impretaion  of 

30th  nltimo.J 

TO  THE  KDITUB  OJ  TBI  BCOKOMIST.* 

Calcutta,  June  4,  1860. 

Sib, — In  my  last  letter  I  endeavoured  to  give  you  some  idea 
of  the  stale  of  public  feeling  among  the  Natives  regarding 
the  income  tax,  and  of  the  provisions  made  in  the  Bill  to  obviate 
the  objections  which  have  arisen  or  might  arise.         .  ,  ,• 

The  report  of  the  Select  Committee  of  ll'f...V''K"'  .7" 
Council  on  the  Bill  has  been  presiwited  by  .Mr  WiUon  to  the 
Council.  Reports  bad  prevailed  that  the  Comm.  eo  were 
not  perfectly  unanimous  on  cerUin  points  "•'"","'!-,': 
was  said  that  some  members  wished  to  raise  tbc  limit  fixed 
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as  the  minimum  of  income  liable  to  bo  taxed,  and  to  give  up 
the  one  per  cent,  (to  be  levied  in  addition  to  the  three  per 
cent,  for  the  general  service  of  Government)  for  public  works. 
There  certainly  was  some  dift'erence  of  opinion  ;  but,  however 
this  may  have  been,  all  the  members  of  the  Coran)ittee  signed 
the  joint  report,  which  left  all  the  main  points  of  the  Bill 
untouched.  All  incomes  from  200  rs  per  annum  to  500  rs 
will  pay  two  per  cent. ;  and  incomes  above  500  rs  will 
pay  four  per  cent ,  of  which  three  per  cent,  will  be  for 
the  general  service  of  Government,  and  one  per  cent,  for 
public  works ;  and  incomes  less  than  200  rs  a  year  will  be 
exempt  altogether. 

It  has  been  said  that,  supposing  the  levy  of  three  per  cent, 
to  be  justified  by  Slate  necessity,  it  does  not  follow  that  an 
equal  necessiiy  exists  for  levying  an  additional  one  per  cent, 
for  local  works.  But  in  fact  these  so-called  local  improve- 
ments, when  carried  out,  as  they  will  be,  simultaneously  in 
all  districts,  will,  when  taken  together,  amount  to  works  of 
provincial  or  even  Imperial  importance.  A_ commercial  road 
is  to  be  made  through  a  number  of  districts  ;  each  district 
will  construct  its  share  from  the  funds  provided  by  the  new  tax. 
A  railway  is  constructed  through  a  province.  The  local 
roads  to  be  constructed  so  as  to  meet  the  vaiious  stations, 
and  which  really  are  the  feedeis  of  the  railway,  will  be  con- 
structed in  each  district  from  the  funds  provided  by  the  new 
tax.  These,  then,  are  the  lesser  veins  connected  with  the 
great  artery  through  which  the  life-blood  of  the  country  is  to 
flow.  Are  not  such  local  roads  of  Imperial  consequence  ? 
The  bridge*,  the  viaducts,  the  embankments,  to  be  constructed 
in  any  one  district  from  these  funds,  will  facilitate  the  traffic 
resorting  thither  from  distant  places.  The  local  committees, 
to  whom  the  management  of  these  funds  is  to  be  intrusted, 
will  not  expend  the  money  merely  on  the  conservancy  of 
the  principal  cities,  or  on  municipal  improvement,  or 
CD  the  adornment  of  stations,  however  valuable  and  useful 
such  objects  may  be.  But  the  money  will  be  largely 
applied  to  a  variety  bf  works  which  will  promote  the  general 
development  of  the  resources  of  the  country.  The  providing 
of  these  funds,  then,  by  the  additional  one  per  cent.,  will  add 
materially  to  the  means  at  the  disposal  of  the  public  authori- 
ties for  the  advancement  of  works  of  utility, — those  very  works 
which  are  said  to  be  among  the  crying  wants  of  the  country, — 
wants  which  avowedly  the  Government  has  not  at  present  the 
power  of  satisfying.  But  the  new  arrangement  has  one  ad- 
vantage over  any  other  that  has  yet  been  introduced.  Here- 
tofore, the  more  urgent  needs  of  the  State  have  been  met  first 
from  the  available  income  ;  and  such  modicum  as  the  Govern- 
ment could  afford  to  allow  has  been  allotted  to  public  works. 
But  now,  for  the  first  time,  a  distinct  portion  of  revenue  is 
appropriated  (in  the  strictest  sense  of  the  term)  to  public 
works.  The  proceeds  of  the  one  per  cent,  will  be  paid  into 
the  account  of  local  committees  appointed  by  Governmsnt. 
The  money  will  not  be  available  for  the  general  service  of 
Government.  On  the  other  hand,  the  committees  will  not  be 
competent  to  expend  these  monies  on  any  works  they  may 
select,  but  on  works  to  be  sanctioned  by  Government. 
Thus  there  will  be  provision, /r«<,  for  the  appropriation  of 
thd  money  to  a  definite  object ;  and,  second,  tor  the  due  ex- 
penditure of  the  money  thus  appropriated.  This  certainly 
is  a  step  in  advance  of  anything  that  has  yet  been  attempted 
in  India. 

When  presenting  the  report  of  the  Select  Committee  on  the 
Bill,  Mr  Wilson  announced  that  what  has  become  well  known 
in  Calcutta  as  the  double  income  tax  would  be  given  up. 
Various  individuals  resident  in  India  would  have  felt  it  a 
hardship  that  property  of  theirs  situate  at  home  and  paying 
English  income  tax,  should  pay  Indian  income  tax  also, 
although  such  property  was  in  no  way  under  the  protection 
of  the  Indian  Government,  and  although  its  proceeds  were 
ID  no  way  remitted  to  India.  Again,  it  seemed  bard  that 
pensions  and  other  allowances  drawn  by  servants  of  Govern- 
ment at  home,  and  therefore  paying  English  income  tax, 
should  pay  Indian  income  tax  also.  Again,  there  were  doubts 
as  to  the  propriety  of  charging  a  merchant  resident  in  India 
with  Indian  income  tax  on  profi's  of  those  portions  of  his 
business  which  he  might  be  conducting  in  other  countries, 
which  business  or  branch  of  business  might  in  no  way  be  con- 
cerned with  India,  nor  carried  on  under  the  protection  of  the 
Indian  Government.  In  order,  therefore,  to  nnder  the 
/     peratioD  of  the  income  tax  as  just  as  possible,  Mr  Wilson 


announced  that  in  such  cases  as  those  above  mentioned,  the 
Indian  income  tax  would  not  be  charged. 

At  the  same  time  it  was  announced  that  all  soldiers  and 
officers  of  the  army  and  navy,  whether  European  or  Native, 
who  receive  less  pay  than  the  regimental  emoluments  of  a 
captain,  would  be  (quoad  such  income)  exempt. 

The  various  precautions  taken  to  ensure  the  smooth  work- 
ing of  the  tax,  to  prevent  its  processes  being  vexatious  or 
inquisitorial,  were  mentioned  in  the  last  letter.  These  have 
all  been  duly  inserted  in  the  Bill,  which  is  now  printed,  and 
is  before  the  whole  Council.  In  the  course  of  a  few  weeks  we 
may  expect  to  see  this  important  Bill  become  law. 

As  to  the  temper  of  the  Native  public  in  the  North-West, 
the     recent     accounts     have     been     reassuring.       Intelli- 
gence   has    been    received    from     most   of    the    principal 
stations,  Lucknow,  Allahabad,  Meerut,  Agra,  Delhi,  Lahore, 
to  the  effect  that  though   the  people  are  averse  to  taxation, 
in    the  shape  of  income   tax   or   any   other  taxation,    still 
they  will  submit  quietly  when  they  see  that  the  Supreme 
Government  has  made  up  its  mind,  and  has,  after  doing  its 
best  to  remove   reasonable   objections,   finally  resolved    to 
listen  to  no  more  murmurings.     It  is   the  spectacle  of  open 
resistance  exhibited  to  all  India  by  the  Madras  Governmin* 
which  has  given  heart  to  the  objectors.     Let  this  matter  ' 
once  settled  authoritatively,  and  the  murmurings  willsubsi ' 
All  India  is  now  awaiting  the  decision  of  the  Home  Goven 
menton  this  point.*  If  tliatdecisionshallsubstantially  support 
the  Government  of  India,  then  every  one  expects  that  vigorous 
action  will  follow.     When  such  action  is  accompanied  by  mer- 
ciful consideration  on  all  essential  points,  the  result  is  never 
doubtful  in  India.     The  opinions  of  most  of  the  leading  ad- 
ministrative officers  in  those  Provinces  are  known  ;  and  it  is 
confidently  believed  that  they  anticipate  no  actual  resistance  ; 
though    there  may  he   some  discontent  and  some   evasion, 
and  also  much  addition  to  business.     Whatever  excitement 
had   arisen   appears  to  have    subsided,   except  perhaps  i: 
Oude,  where  the  new  taxes  are  being  actually  collected.     T 
various  sinister  symptoms  which   had  begun  to  ajjpear  nu 
longer  manifest  themselves,  except  perhaps   in  Oude.     But 
even  in  Oude  the  authorities  who  have  the  best  means  of 
ascertaining    and  the   greatest  interest  in    knowing,  believe 
that  all  will  pass  off  quietly.     Still   it   is  not  to  be  expected 
that  the  malcontents  who  prowl  about  the  country  will   ever 
abstain  from  their  congenial  occupation  of  blowing  the  emb. 
of  discontent,    and  spreading  lies  about   the   intentions 
Government. 

The  tone  of  the  Bengalee  Press  is  as  much  opposed  to  tli 
new  taxes  as  ever.     The   Bengalees   of   Calcutta,    knowii 
themselves  to  be  quite  impotent  for  resistance,  think  to  mul 
up  for  that  by  incessant  lamentations.     Daily  is  the  wailii 
and  railing  against  the  terrible  income  tax  renewed  by  tlie 
newspapers  that  are  the  organs  of  the   Baboos.     Their  cries 
for  pity  when  they  see  the  shears  which  are  to  be  applied  to 
the  wool  of  their  fat  incomes  are  ridiculous  enough.     Did 
space  permit,  a  few  extracts  from  their  Jeremiads  would  amuse 
you  much.     This  barking  may,  however,  be  safely  despised, 
as  it  is  sure  not  to  be  followed  by  any  bite.     The  tone  of  the 
Persian  and  Hindostanee  Press  all  over  India  is  quiet  and 
proper. 

The  opinion  of  the  European   community  at  Calcutta  con- 
tinues as  favourable  as  ever  to  the'  new  measures.     Trade  is 
flourishing,  and  there  is  general  confidence.     The  Calcutta 
Chamber  of  Commerce  has  passed  resolutions  expressive  of 
their  api)roval  of  the  new  measures.     At  Bombay  there  lias 
been  no  opposition  manifested  by  the  jion-ofiicial  community. 
At   Madras,   however,  the  Trade  Association   have  passed 
resolution  declaring  their  determination  to  oppose  the  incoii 
tax  by  every  means  in  their  power.     Yet  a  month  ago  the>.- 
parties   were   as   favourable  to   the   measure   as   could    1j  ■ 
expected.     They  have  now  determined  to  follow  in  the  wal 
of  the  Madras  Government. 

Thus  it  is  that  some  things  are  in  favour  of  and  sonic 
against  the  success  of  the  ne*  taxes  ;  but,  on  the  whole,  the 
balance  of  pros  and  cons  is  decidedly  on  the  side  of  the 
Government  of  India.  The  members  of  that  Government  are 
unanimous  among  themselves ;  and  the  resolve  of  Lord 
Canning  to  adhere  to  them  has  been  declared.    This  positive 

*  ThU  latUr  WM  obvioatlT  dHpktotacd  bafore  th«  ncw«  of  Sir  Cliarlu 
TrerelTui'f  rtosll  rmnhorl  cJcuttk.  It  was  known  there  on  the  Otb  June. 
—Bo.  Boos. 
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"eclaration  on  his  Lordship's  part  has  found  much  favour  in 
*he  eyes  of  the  Calcutta  community.  The  good  sense  and 
patriotism  of  the  Legislative  Council  may  be  relied  upon. 

The  report  of  the  Select  Committee  of  the  Legislative 
Council  on  the  Licence  Bill  has  been  presented.  The  Bill 
has  not  been  altered  on  any  essential  point.  There  will  be 
four  classes  of  licences: — 1,  for  professional  people  and 
wholesale  traders,  10  rs  a  year  ;  2,  for  retail  dealers,  4  rs  ; 
3,  for  petty  retail  dealers,  2  rs  ;  4,  for  artisans,  1  r.  But 
the  system  of  licencing  will  not  apply  to  the  ministers  of 
religion,  the  ministers  of  justice,  and  the  officers  and  men  of 
the  army  and  navy. 

The  mode  in  which  the  tobacco  tax  is  to  be  levied  has  also 
been  decided.  There  is  to  be  a  special  licence  duty  on 
dealers  in  tobacco.  This  method  will  not  be  so  productive 
as  others  might  have  been.  But,  then,  it  will  be  accom- 
panied by  much  facility  of  collection  and  very  little  inter- 
ference with  trade.  It  is  of  importance  to  facilitate  the 
process  at  a  time  when  all  the  fiscal  authorities  will  be  so  much 
occupied  in  arranging  the  income  tax.  Already,  too,  a 
machinery  for  the  management  of  licences  exists  partially, 
and  will  be  still  more  complete  after  the  general  introduction 
of  licences.  A  considerable  sum  will  be  yielded  by  the  new 
tobacco  licence  duty,  while  there  is  every  reason  to  hope 
that  the  levying  of  it,  in  this  farm,  will  prove  easy  in  prac- 
tice, and  will  create  no  popular  discontent. — I  am,  yours,  &o., 

R.  T. 


BANKERS'  DIVIDENDS  AND  THE  STAMP  ACT. 
The  following  important  correspondence  has  passed  between 
the  Board  of  Inland  Revenue  and  the  London  and  West- 
minster Bank.  The  latter  were  in  the  habit  of  paying 
dividends  to  any  person  authorised  by  a  shareholder,  in  an 
unstamped  document,  to  receive  them,  and  they  only  required 
the  agent  so  authorised  to  sign  a  draught  on  demand,  or 
cheque.  It  was  suggested  that  the  authorisation  should  be 
stamped  as  a  warrant  of  attorney  ;  but  the  Board  have  de- 
cided that  in  their  judgment  such  i«  not  the  case  :  — 

"Inland  Re'enuc,  Somer»«t  Hoii-e,  Jaly  13. 

"  Gcntlfmen, — I  have  Uid  b«fnre  the  Botrd  of  Inltml  Revenue  your 
letter  of  the  4ih  intt.,  and  in  repU  I  ■no  directed  to  state  that  the  docu- 
ment tncloied  therein  marked  '  A'  i«  chargeable  with  tin  penny  atamp, 
aa  a  draught  on  demand.  The  document  marked  Ti'  It  a  general  direc- 
tion to  the  company  nf  which  the  peraon  who  signs  ic  ifl  a  member  to  pay 
hia  (hare  of  profita  from  time  to  time  to  some  person  named  therein,  and 
it  ia  DO',  the  Board  are  advised  by  their  aolicilor,  liable  to  any  stamp 
duty.  If  It  were  a  leiterof  attorney,  aa  auggested,  itwould  be  chargeable 
with  the  stamp  duty  of  SOs,  unlesa  the  m'<ney  to  be  received  did  not 
ciceed  20/,  or  the  annual  payment  of  10/.  The  authority  of  an  attorney 
can  only  be  conferred  by  deed. — I  am,  &c.,  "T.  Sabgert. 

"  U esara  Rov  and  Ca'rtwright." 

Document  "  B,"  referred  to  in  Mr  Sargent's  letter : — 

"Thia  order  must  be  aigned  by  all  the  partien  iu  whose  names  the 
shares  are  standing,  and  their  addreises  added, — 

" '  To  the  Secretary  of  the  bmdon  and  Westminster  Bank.— He  pleased 

to  pay  all  dividenda  and  bonuses  no<T  due,  or  hereafter  to  become  du>,  to 

on  the  shares  ttanding  in         name  in  the  books  of  the  London  and 

Westminster  Bank,  to  until  thla  authority 

U  revoked  in  writing.— Dated  the         day  of  185. 

"  Proprietor's  name 

"Addreaa " 


Slgrtf  ulturc. 


TIIK  STATUS  OF  TENANT  -  FARMKRS. 
BeroRi:  all  things,  security  of  tenure  is  nccctsary  to  the  success  uf 
any  man  who  undertakes  the  businets  of  a  farmer.  Moreover,  he 
mu»t  have  such  a  command  of  capital  as  will  enable  him  to 
manage  and  cultivate  liiti  farm  In  an  elTective  manner.  liut  capital 
it  of  comparatively  little  uso  to  the  tenant-farmer  whose  tonus 
of  holding  <lo  not  justify  him  in  making  the  jimpcr  investments, 
and  the  scctiroit  tenure  will  be  of  little  xuc  to  the  iatmor  of  deficient 
means.  When,  therefrire,  a  contract  is  made  for  the  lease  of  a 
farm,  it  is  the  interest  of  the  landlord  to  accrt^tin  that  his  intending 
tenant  is  a  man  of  suflicicnt  capital,  and  it  is  with  the  tenant  a 
matter  of  necessity  to  obtain  such  a  lease  a*  willnfTonl  him  the  oppor- 
tonity  of  expt^mling  his  capital  on  the  farm  with  energy  anrl  pru- 
dence. These  arc  the  primary  conditionn  of  lufricultural  progress. 
Theac  being  secured,  the  most  intelligent  and  best  cdticated  fanner 
will,  a«  arule,  have  the  liest  cxiK^ctation  of  success.  Without  tliem, 
all  the  knowledge  applicable  to  husbandrj-,  to  which  any  amount 
of  study  and  training  can  attain,  will  ]>e  of  little  avail.  In  their 
absence  the  farmer  becomes  a  n.ere  detiendont  of  the  landlord,  sub- 
ject to  bi.s  merest  caprices,  and  liabli;  at  any  moment  to  be  alto- 
gether deprived  of  the  husincts  by  whirli  the  tenant-farmer  seeks 
to  gain  his  livelihood.     This  is  the  actual  position  of  a  large  pro- 


portion of  fanners  in  England.  It  is  the  precarious  and  dependent 
state  in  which  tenant-farmers  carry  on  their  business  which 
prevents  the  advance  of  husbandry,  and  e.\cludes  from  its 
pursuit  the  most  enterprising  and  independent  men  of  the 
trading  classes.  This  is  not  so  much  the  case  in  Scotland, 
because,  from  the  universal  practice  of  granting  leases  of  farms, 
however  imperfect  such  leases  may  be  in  many  respects,  farmers 
have  come  to  be  far  less  dependent  on  their  landlords  than  are  the 
English  farmers. 

Now  with  some  writers  and  talkers  it  has  become  a  habit  to 
attribute  all  or  most  of  the  bad  husbandry  to  be  seen  in  all  our 
rural  districts  to  the  ignorance  and  prejudices  of  Uie  tenant-farmers, 
but,  without  denying  that  ignorance  and  prejudice  are  more  preva- 
lent^ than  is  desirable,  we  do  not  hesitate  to  say  that  bad  farming 
is  far  more  commonly  attributable  to  the  mismanagement  of  the 
landlords  thiin  to  the  ignorance  or  prejudices  of  the  farmers.  Most 
farmers  know  how  to  farm  better  than  their  ])ractice  indicates,  but 
for  want  of  capital,  or  want  of  security,  or  both,  they  fall  into  an  in- 
ferior system  from  which  it  is  not  easy  to  escape.  We  have  reverted 
to  this  subject  from  noticing  two  letters  lately  published  in  the  North 
British  Agriculturist  disajiproving  of  our  remarks  on  "  agricul- 
tural diplomas,"  ,ind  which,  with  some  defect  of  perception  on  the 
part  of  the  writers,  as.«ume  that  we  "  propound  a  doctrine 
that  improved  agricultural  training  would  be  utterly  lost  on  a 
farmer."  So  far  from  that  being  the  case,  we  have  always 
urged  as  one  of  the  reasons  for  improving  the  tenure  and  stipula- 
tions on  which  farms  are  lot,  that  men  of  more  education  would 
resort  to  fanning  as  a  business  than  can  be  the  case  under  the 
actual  system.  What  we  object  to  i.s,  the  building  the  hope  of  agri- 
cultural advancement  on  college  degrees  or  diplomas,  while  the 
foundations  of  the  edifice,  security  of  tenure  and  rational  contracts, 
are  quite  overlooked  by  these  would-hc  advocates  of  scientific 
education  for  farmers.  It  must  not  be  forgotten  thiit  farming 
is  a  trade,  and,  as  in  othct  trades,  capital,  prudence,  and  common 
sense  far  more  generally  lead  to  success  than  the  highest  scientific 
attainments.  At  all  events,  security  is  the  indispensable  re((uisite 
to  the  farmer.  AVhat  avails  the  most  ample  knowledge, 
scientific  or  practical,  of  all  that  relates  to  his  business  to  a  fanner 
whose  farm  constitutes  a  game  preserve,  and  whose  operations  are 
controlled  by  gamekeepers  ?  or  whoso  system  of  husbandry  is 
defined  by  cropping  and  restrictive  covenants,  or  regulated  by  the 
landlord's  agent  ?  Yet  on  these  points  our  critics  seem  scarcely 
out  of  their  rudiments.  Thus  the  "  Prnctical  Farmer'' says  : — "The 
man  who  sells  a  thing  is  only  anxious  to  got  the  largest  sum  he 
can  for  it ;  the  man  who  lends  anything  looks  to  prevent 
deterioration  in  what  ho  lends.  Good  landlords  do  this,  and,  while 
wishing  for  fair  value,  are  more  desirous  to  have  men  of  character 
as  tenants  than  those  who  promise  large  rents  ;  and  no  honest 
tenant  ever  objects  to  sign  conditions  against  deterioration.  The 
landlord  who  lets  his  land  on  fair  terms  can  ask  tliis ;  his  tenant 
of  character  may  die  before  many  years  of  the  lease  is  [are]  run  ; 
his  heir  may  be  an  uninformed  young  man  of  no  capital  or  energy 
— the  restrictions  prevent  imuswd  deterioration.''  Now  this  is 
directly  contrary  to  English  experience.  Wliatevcrmay  be  intended, 
restrictions  do  not  prevent  deterioration,  while  they  greatly  interfere 
with  and, largely  prevent  improvement.  The  views  disclosed  in 
the  paragraph  wo  have  quoted  are  precisely  those  under  the 
infitience  of  which  farmers  liave  been  rendered  so  dependent.  No 
allowance  is  miide  for  the  operation  of  self-interest  on  the  part  of 
the  fanner,  nor  for  the  fact  that  it  is  only  by  good  management  of  his 
farm  that  his  own  interests  can  be  advanced.  It  is  assumed  that 
nothing  but  stringent  regulations  made  by  the  landlord  can  prevent 
deterioration  of  the  farm. 

The  other  correspondent  corrects  our  statement  that  farmers' 
sons  do  not  frequent  the   Cirencester   College.     We  are  glad  to 
hear  it,  though  that  was  not  so  nt  one  time.     We  offer  the  state- 
ment of  the  writer,  a  member  of  the  College.     lie  says  "  That,  as 
a  rule,  farmers'  sons  took  the  lead  of  other  students ;   for  at  the 
half-yearly  examination  in  June  IS.W,  out  of  about  eighty  students 
then  examined  in  Practical  .Vgvicttltiire,  the  first /our  were  fitrmcrs' 
sons;  in   Agricultural  C'licmistry,   the  _/ir«f  two;  in  (ieology  and 
Zoology,  thu  Jirit  three  i   in   Veterinary  Medicine  and  Surgery,  the 
/irat  two  ;  in  Civil   Engineering,   the  second  .and  third.     The  first 
Laboratory  jirize  and  all  the  p^ssay  prizes  were  awarded  to  farmers' 
sons  ;  and  out  of  the  five  who  at   that  time  g.ained  tlicir  diploma, 
three  were  farmers'  sons,  and  of  the  others  one  has  since  become  a 
firmer.      From    the    above,    therefore,    I    think    I    have    fairly 
proved  that   the  U.  A.   College  of  Cirencester    is   not  a   failure 
as   far   as  regards  fiirmers'   sons,    of   whom  there   is    no  want." 
And  after  citing  Mr    Mechi   as    "  nn  agricultural    pioneer,"  the 
f College  member  says  : — "  Two  contemporaries  of  m^  own  (both 
farmers' sons),  upon  leaving  College  after  having  token  high  <l(rgre<'S, 
were  immediately  appointeil  land  ajents,   one  to  the  lute  famous 
Philip  Pusey,   the  other  to  Lord   Falmouth;    and  numeroiis  in- 
stances could  I  give  of  others  holding  eqiinlly  high  positions. 
This  bears  out  our  remark  that  it  is  as  ufTonling  a  stopi.ing-nlone 
to  hmd  agencies  and  the  like  that  the  promoters  and  advocatci  ol 
"  agricultural   diplomas "    most   regar.1   tlictn.      llii«  '»  T""*  " 
ilincrent   <iuestion    to    the  value    of   such    honorary  dcgroM  to 

And  farther  on  the  loiter 


the  genuine,  rent-paying  tenant-farmer !,«.._„.».. 

writer  expresses  llis^urpri.c  that  ScoU-lmien  who  h«vo  been  edu- 
cated at  iircncester  and  hod  shown  decided  ability  there,     .hould 


shut  tliemselvcs  up  and  not  come  forward  for  the  diplomas  oflered 
in  their  own  coimtrv."  Now,  Scotchmen,  of  all  classes,  arc  not 
supposed  to  underviQue  educational  trainin!:,  and  their  indifference 
to  tlic  Highland  Society's  diplomas  may  be  fairly  regarded  as  a 
test  of  their  opinion  as  to  the  practical  Talue  to  farmers  of  such 
distinctions. 

Afkcr  writinjr  the  above,  we  received  from  a  correspondent  some 
particuUrs  of 'the  system  and  examinations  in  use  at  the  Ciren- 
cester Agricultiu-al  College.  The  course  of  study  is  a  very  good  one, 
and  we  "should  be  glad  to  see  a  considerable  number  of  English 
farms  occupied  bv  men  who  have  had  the  benefit  of  such  training ; 
but  until  the  relations  of  tenant-farmer  and  landlord  have  been 
placed  on  a  sounder  and  more  commercial  basis  than  they  at  pre- 
sent rest  upon,  we  doubt  whether  many  of  snch  students  will  adopt 
husbandry  as  a  business  by  becoming  tenant-farmers. 
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On  Taxatios.     How  Raised  and  how  Expended.    By  Leoxb 

Levi,  &c.  J.  W.  Parker. 
TuEKE  is  nothing  very  original  or  very  strong  in  this  book,  but  it 
is  a  clear  and,  with  a  few  exceptional  errors  and  questionable 
estimates,  a  pretty  correct  statement  of  the  Imperial  revenue  and 
expenditure  of  Ureat  Britain  and  Ireland.  The  author  is  far  too 
moderate  and  sagacious  a  man  to  give  in  his  adhesion  to  the  views 
and  pkns  of  the  Liverpool  Financial  Reformers  ;  but,  on  the  other 
han<f  he  adopts  with  Cir  too  little  consideration  the  old  common- 
places of  the  I-conomists  of  twtnty  years  ago.  Thus  he  repeats 
the  nearly  exploded  argument  of  the  excise  on  paper  being  a  tax 
on  knowledge  and  a  barrier  to  the  march  of  mind.  He  condemns 
the  duty  on  fire  and  marine  insurance,  in  spite  of  Mr  Coode's 
unanswerable  report,  showing  that  the  tax  is  absolutely  infinitesimal 
and  m/eelable,  seldom  amounting  to  one  tarthing  in  the  pound,  or 
from  one  thousandth  to  one  two-thousandth  part  of  the  value  of 
the  property  insured  ; — and  that  in  the  course  of  the  last  25  vears 
the  aggregate  sums  insured,  in  defiance  alike  of  tax  and  premium, 
have  risen  from  500  to  1,000  millions.  His  remarks  upon  the 
relative  desirableness  of  direct  and  indirect  taxation,  appear  to  us 
somewhat  trite,  feeble,  and  superficial :  for  though  he  would  retain 
the  latter  as  convenient,  existent,  and  customary,  he  does  not 
seem  adequately  alive  to  its  real  and  permanent  recommenda- 
tions, and  hints'  in  more  than  one  place  that  its  retention  must 
be  regarded  rather  as  a  concession  to  ignorance  and  weak- 
ness, than  as  just  and  judicious  in  itself.  There  is  a  trifling 
but  careless  mistake  at  p.  78,  where  he  induics  pepper  as  one  of 
the  articles  which  was  made  free  by  the  recent  tariff  alterations  ; — 
the  fact  being  that  the  duty  on  this  commodity  remains  unchanged, 
At  p.  198,  IS  another  error:  he  gives  the  retiring  allowance 
allotted  to  the  civil  servant  after  ten  years'  service  at  one-fourth 
of  Us  salary  ;— it  is,  in  fact,  under  the  last  Superannuation  Act, 
only  one-sixth.  He  appears  too  (p.  27),  in  comparing  the  taxation 
of  various  kingdoms,  to  include  the  United  States  among  European 
countries,  and  also  to  make  a  much  graver  though  more  common 
overnight,  in  calculating  only  the  Federal,  and  omitting  all  con- 
sideration of  the  State,  taxation  of  the  American  Union.  At  least 
we  conclude  so; — for  he  gives  the  total  rcoeiiue  as  17.000,000/; 
whereas  in  1858-9,  the  receipts  from  Customs'  dues  alone  was  64 
millions  of  dollars,  or  13,000,000/  sterling, — besides  the  proceeds 
of  land  sales,  which  was  considerable. 

Professor  Levi's  estimates  of  the  aggregate  wealth  of  the 
oonatry  and  the  distribution  cf  the  taxation  among  the  several 
rlnwyi  of  the  population,  would  have  been  more  satisfactory  had 
he  given  us  his  authorities  or  the  bases  of  his  calculations.  His 
figures  appear  to  us  to  be  chiefly  taken,  without  acknowledgment, 
from  an  elaborate,  and  we  doubt  not  in  the  main  accurate,  paper 
which  was  published  in  the  "  Edinburgh  Review"  for  January  last. 
In  some  respects,  however,  his  pro|K)rtionate  figures  do  not  (luite 
tally  witli  those  given  by  that  journal ;  and  tliough  both  are  to  a 
great  extent  conjectural,  the  latter  seem  to  us  the  most  carefully 
worked  out,  and  probably  the  most  reliable  of  the  two.  The  Re- 
ricwcr  calculates  that  the  upper  and  middle  classes — whom  for 
Bscal  purposes  it  is  really  impossible  to  separate — pay  yearly 
6/  17t  4d  per  head,  or  16  per  cent,  on  their  average  incomes,  and 
the  working  claates  2'2s,  at  1 1  per  cent.  The  Piofessor's  estimate 
is  M  follows : — 

£    I    d 

Uppw  cUmW K    0    0  iwrhwd,orl2Mree]kt 

mid)aeUmm   .„ 3    9    0—  lU     — 

•fforktoi  flliww 110-^  14       — 

The  discrepancy  arises  in  part  from  a  different  calculation  as  lo 
the  earnings  of  the  labouring  poor,  and  in  part  from  an  error  into 
which  Mr  Levi  has  CilUn  with  reference  to  the  amount  of  local 
taxation,  which  is  really  Jifteen  millions,  but  which  he  puts  down 
«t  only  twelve  millions. 

Uur  author's  estimate  of  the  aggregate  wealth  of  the  country  is 
also,  we  havu  little  doubt,  excessive.  He  calls  it  6,000  millions ; 
and  the  Reviewer,  whom  he  appears  to  have  fullowcd,  gi\es  it  at 
nearly  the  same  sum,  and  when  con8i<lering  merely  the  taxable 
income  of  the  country,  the  figures  may  not  he  very  excessive. 
But  Jlr  I^'vi  has  overlooked  the  fact  that  the  estimate  of  the 
"  Edinburgh  Review  "  (besides  being  open  to  quMtiou  on  another 


point)  includes  the  National  Debt,— which,  though  yielding  a  tax- 
able income,  can  assuredly  not  be  regarded  as  a  portion  of,  or  as 
adtUng  to,  the  national  wealth. 

After  making  all  proper  allowance,  however,  for  these  oversights 
and  defects,  the  book  we  are  reviewing  contains  a  large  amount  of 
useful  information,  conveyed  in  a  compendious  form.  We  subjoin 
a  few  of  the  more  interesting  tables  : — 

■PBOGBKSsrVE  INCREASE  of  'Wealtii  in  the  Uktteo  Kincdom. 
Estimated  aiuouat  Etftimated 

of  wealth,  wealth  of  the 

Fopulstlon.  exclusive  of  the  population 

KationBl  Debt.  i>er  head. 

£  £ 

16,000,000    1,800,000,000    112     ... 

18,000,000    2,100,000,000     110    .... 

.    27  000.000     4,000.000,000     150    .... 

29,000,000    0,000,000,000     206    .... 

IL— Relation  of  Taxation  to  Populatioh, 


L- 

Year. 

1801 
1811 
1841 
1858 


Increase 
per 
cent. 


10 
94 
SO 


Tears. 


Population. 


Amouot  of 
taxes  i>«r  heail. 
d 


Taxes, 

£  £ 

1801—10 17,000,000    57,0(X),00O     3    7 

1811-20 20,000,000     74,000,000    3  14 

1821— :W 22,500,000     .98,000,000     2  11 

ia:u    40 2;V>00,000     51,000,000    2    0 

1841_.r,0   ....     27,000,000     5.5,000,000     2     0 

1851-58 28,500,000     60.000,000     2    2 

1859 29,000,000     60,000,000     2    5 

III.— Relative  Amoust  of  Taxation  supported  by  the  Upper,  Middli: 
and  Working  Classes— Public  Taxation,  in  1858,  61,800,000/;  Loc:. 
Taxes,  12,000,000/. 

■"-■-'  Upper 

classes 
£ 
..  900,000 
..  1,350,000 
..  1,000,000 
..  1,000,000 
..  700,000 
..      700,000 


Total 
taxation. 

Cnfitonis —  £ 

Tea 5,200,000 

Siixar 6,000,000 

Tobacco 5,500,000 

Wine 2,000,000 

Spirits   2,300,000 

Other  articles  ...  4,000,000 
Excise — 

Malt  and  spirite..  15,000,000 

Licences 1,500,000 

Paper 1.300,000 

Carriages  500,000 

Hops 500,000 

Stamps  8,000,000 

Assessed  taxes 3,000.000 

Income  tax    7,000,000 

Poor  rates 6,000,000 

Looalrates 6,000,000 


Middle 

clasHS. 
£ 
..  1,900,000 
...  2,230.000 
..  2,00tt,000 
,..  1,000,000 


Workin, 

claucjr. 

£ 

..  2,400,000 

..  2,420,000 

..  2,500,000 


..  3,000,000 
,..  300,000 
.,  400,000 
..  100,000 
..  100,000 
..  3,000,000 
..  2.000,000 
..  3,000,000 
...  2,.50O,0O0 
,..  2,500,000 


900.000  .. 

700,000 

1,500,000  .. 

1,800,000 

5,000,000  .. 

.  7,000,000 

700,000  .. 

500,000 

700,000  .. 

.  200,000 

300,000  .. 

100,000 

200,000  .. 

200,000 

4,500,000  .. 

600,000 

1,000,000  .. 

4,000,000  .. 

2,500,000  .. 

.  1,000,000 

2,500,000  .. 

1,000,000 

73,800,000     ...22,550,000     ...30,930,000    ...20,320,000 

The  Quaktebi-t  Rkview.    July.    John  Miu-ray. 
TUE  EniNnUBGH  Review.     July.     Longmans. 
The  new  "  Quarteriy  "  is  decidedly  above  the  average  of  recent 
numbers  as  to  permanent  value  and   interest,  though  the  lighter 
element  is  less  fully  represented.     It  is  a  characteristic  feature  of 
the  age  that  the  best  of  the  Conservative  party  is  turning  its  atten- 
tion more  and  more  from  political   to   social  questions.     In  the 
present  number"  less  than  forty  pages  are  devoted  to  the  political 
prospects  of  dogmatic  Conservatism,    and   between   seventy  and 
eighty  to  the  condition  of  the  lower  and  higher  labouring  clnsses ; 
and   while  the   political   programme   seems  to  be   summed  up  in 
abstinence  from  oflice   and  a  careful   "  waiting  upon  I'rovidence," 
the  social  campaign  which  is  mapped  out  is  of  the  boldest  and  most 
innovating  character.     The  success,  therefore,  which  appears  to  be 
claimed  by  tiic  title  of  the  political  article, — "  The  Conservative 
Reaction," — requires   some  (lualifying   interjjrctation  before  it  is 
received  as  an   index  of  public  opinion.    That  the  tone  of  that 
opinion  is  at  present   Conservative,  is  in  one   sense  undoubtedly 
true  ;   but   it  is  in  a  sense  entirely  distinct  from  any  success  of  the 
Conservative  party.     The  triumphs  of  Conservalimit  in  the  present 
session  of  I'arliament  have  been  gained,  as  the  writer  himself  ad- 
mits, by  the  co-operation  of  large  sections  of  the  Liberals  both  in 
and  out  of  the  House,  who  have  not  abandoned  their  allegiance  to 
the  Liberal  party,  while  giving  effect  by  their  tacit  or  open  support 
to  the  otherwise  helpless  Conservatism  of  their   political   nvals. 
The  success  of  the    latter   has    residted,    as    the   writer   him- 
self admits,  from  their    sinking  their    party  cries   and  meeting 
their  Liberal  co-operators  half-way.     Thus,  on  tiie  last  division  on 
the  pajicr  duties  in  the  House  of  tommons,  Mr  l)isn»eli  is  blamed 
by  the  "  Quarterly"  Reviewer  for  departing  from  this  policy.     "  A 
very  combative  speech  witli  which   Mr  Disraeli  closed  the  debate 
liad  the  eflect  of  making  other  adversaries  of  the  bill  from  the 
Liberal  side  feel  their  i)artisiuiship  too  much  stirred  within  them 
to  give  their  votes  against  it.     He  is  very  apt  to  fall  into  the  error 
from  which  few  great  masters  of  sarcasm  are  exempt,  of  pn-femng 
the  glitter  of  a  brilliant  display  to  the  gold  of  solid  victory.     On 
this  occasion  his  strictures  lost  him  several  votes  on  the  dmsion." 
Those  who  remember  the  diatribe  against  Mr  Disrjieli  m  a  former 
number  of  the  "  Quarterly,"  will  be  disposed  to  think  that  genUe- 
man  singulaily  unfortunate  in  incurring   first   the  blame  of  not 
identifying  himself  wiUi  Couscr^-.itive  principles,  and  novf  of  idcn- 
tifving  himself  too  closely  with   Conservative  partisanship.      Rut 
then,   is  balm  in  (iilcad.     Mr  Disraeli  m.ty  well  hope  to  recewB 
ab.solution  for  this  last  trivial  offence,  since  his  former  and  gravar  | 
delinquencies  are  graciously  condoned,   if  not  forgiven — alwajra 
under  the  supposition— evidcr.tly  not  a  very  assured  one— of  his 
permanent  refcemrtian.    After  dwelling  on  the  practical  exempli-, 
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fication  of  the  copy-book  axiom  that  "honestjf  is  the  best  policy" 
in  the  Conservative  and  AMiig  Reform-Bill  misadventure,  which, 
in  the  case  of  Jlr  Disraeli,  "  has  thrust  him  from  office,  alienated 
his  party,  and  paralysed  his  potver  at  the  very  moment  when  Con- 
servatism is  in  the  ascendant  in  the  House  of  Commons,"  the 
Reviewer  continues : — 

In  our  I«»t  number  we  ventured  to  make  some  remarks  upon  the 
recent  vaparie'  of  Confervative  policy  in  the  House  of  Commons,  which 
hire  been  far  from  unacceptable  to  Conservatives  in  general,  but  which 
have  created  no  little  flutter  among  the  organs  whose  function  it  i>  to 
minister  incense  at  the  shrine  of  the  last-named  statesman.  They  have 
afFeeted  a  tone  of  surprise,  as  though  the  Conservative  objections  to  the 
policy  of  1858  were  some  new  thing,  unknown  in  private  society,  unheard 
of  upon  the  back  benches  of  the  House  of  Commons.  It  ia  not  our 
intention  to  re-open  a  painful  history,  or  to  renew  warnings  that  have 
done  their  work.  But  the  remonstrances  in  which  we  I  are  expressed 
the  deep  and  wide-'pread  feelings  of  Conservatives  throughout  the  country 
is  no  new  langnage  on  our  part.  We  have  never  held  but  one  conviction 
as  to  the  incongmity  of  Conservatives  democratisini?  the  franchise.  •      • 

Vie  cannot  think  we  have  done  evil  service  to  the  party,  or  even  to 
Mr  Disraeli  himself,  by  plainly  speaking  out  what  every  one  was  saying 
of  him  in  private,  and  no  one  w.mld  say  in  public.  It  is  a  serious  mis- 
fortune both  to  tbe  Conservatives  and  their  leader  that  their  organs  in 
the  press  refuse  to  themselves  that  latitnde  of  criticism  which  Liberal 
leaders  b*ve  to  undergo  at  the  handa  of  Liberal  writers.  The  result  is, 
that  the  Liberal  leaders  always  know  from  independi-nt  testimony  exacly 
what  all  sections  of  their  followers  are  thinking — a  species  of  information 
which  only  bursts  at  fitful  and  stormy  intervals  upon  the  minds  of  thf  ir 
Conservative  opponents.  Those  who  adopt  for  their  rule  of  criticism,  in 
all  cases  and  under  all  contingenci"',  to  praise  Mr  Disraeli,  love  him  not 
wisely,  though  possibly  too  well.  The  quality  of  flattery  is  twice  cursed 
— it  curseth  him  that  gives  and  him  th»t  take*.  It  is  no  kindness  t>  a 
statesman  to  persist  in  assuring  him  that  he  is  keeping  the  right  road, 
when  he  is  marching  strait  into  a  bo?.  If  we  may  venture  to  add  to 
i  these  criticisms  upon  those  who  have  criticised  us  so  liberally,  we  should 
be  inclined  to  say  that  they  make  a  mistake  in  displaying  so  unreservedly 
the  irritaiion  caused  by  oar  remarks.  To  boriow  a  phrase  from  t'le 
vocabulary  which  recent  eventa  have  made  so  familiar,  they  '  bruise'  too 
easily.  It  is  a  pity  that  they  should  do  so,  because  it  gives  wicked  people 
the  opportunity  of  applying  the  proverb,  Ct  n'rtt  que  lu  vtritt  ijui  bksse. 
Extreme  irritability  on  anv  narticular  subject  is  an  eloquent  symptom,  to 
which  it  is  never  wise  to  call  an  enemy's  attention.         •  •  • 

We  will  not  pay  the  Conservative  party  the  bad  compliment  of 
believing  thattheir  leader  is  now  prepared  to  act  on  the  principles  which 
his  thoughtless  advocitea  avow.  Whatever  his  past  errors  may  have 
been,  no  reproach  of  this  kind  can  be  urged  against  his  policj  upon  the 
important  measures  that  have  distingnished  the  session  now  drawing  to 
a  clos«.  He  has  shown  no  inclination  to  flinch  from  the  assertion  of 
Conservative  principle*  ;  he  haa  maile  no  attempts  t"  bol  them  down  »o 
suit  the  palsies  of  Radical  allies.  Mr  Bright'a  ferocious  denunciations 
betray  his  misgiving  that  the  reckless  ambition  on  whioh  he  once  hoped 
to  climb  to  power  will  aerse  his  turn  no  more.  We  have  a  right  to 
aaiume  that  the  change  is  permanent,  and  that  Mr  Disraeli  has  abandoned 
for  ever  the  'unholy  alliances'  and  the  trimming  tsctics  of  which  events 
have  proved  the  bo  lowness  and  the  shame.  The  Timtt  has  been  over- 
hasty  in  arguing  as  if  any  question  of  change  of  lenderthip  were  in 
agitation  among  the  ranks  of  its  opponents.  The  Conservative  party 
applies  its  own  princioles  to  its  own  internal  government.  It  loves  not 
depositions  and  revelations  more  within  its  own  body  than  in  the  world 
ontside.  The  organisation  and  discipline  of  those  who  compose  it  has 
been  often  admired  by  their  antagonists,  and  has  sustained  many  a 
searching  shock  that  would  have ahattered  tontomsa  Liberal  combination. 
It  is  not  political  reverses  or  years  o(  exile  from  the  Promise<l  Lsnd  of 
office  that  eacite  their  murmurs  or  weaken  their  allegisnce.  While  the 
coarse  along  which  they  arc  guided  is  true  to  their  creed,  they  do  not 
inquire  atuch  to  which  side  uf  t>>e  Speaker's  chair  it  leads,  Tliey  only 
aak  to  be  led  aa  men  who  are  fighting,  not  that  a  few  may  enjoy  the 
Seating  notoriety  and  the  poor  apology  for  power  which  oflTice  can  confer, 
btit  for  mighty  principles,  to  which  the  happiness  of  miliiona  yet  unborn 
and  an  ancient  empire's  glory  are  indissolnbly  bound. 

We  congratuhitc  Mr  Disraeli  on  the  new  lea«e  of  confulenco, 
under  rcaerve,  which  be  boi  obtained  from  the  great  Conservative 
partv. 

Ttie  two  "  social  "  article*  to  which  wc  referred  will  repay 
pemaal,  particularly  the .  former,  entitled,  after  a  I>ook  which  sup- 
plies a  large  part  of  the  materials,  "  The  MiitHinf;  Link  and  the 
Jyondon  Poor."  There  i»  a  breadth  of  treatment  about  it  which 
ia  very  refrc.«hing  in  a  Conaervativc  orq;an,  and  an  excellent 
symptom  of  increased  liberality  of  thou^'lit  in  that  f]uartcr. 
There  was  a  time  not  lonjr  past  when  any  !<uch  irregvlnr  means  of 
intro<lucinf(  Christian  civilisation  anionp;  our  de;jnided  city  popii- 
'ition  would  have  been  denounced  as  an  heretical  I'roa/'.h  of  clcncal 
I  igfata.  We  have  seldom  read  anythiiic  more  rcm.irkabie  than  the 
manner  in  which  "M.trian  B.,"  the  heroine  of  this  true  story,  acom- 
plished  her  voluntary  and  solitary  work  ;  and,  making  every  allow- 
ance fori>os"sil)Ii'  fxa'.';.'iT;iiIoTi  in  the  narrator,  we  cannot  but  think 
that  a  little  of  the  wisilorji  ili-pliyed  by  tbia  poor  woman  would  be 
of  immense  bfiiefit  in  hi;;h  official  quarter*.  She  was  herself  a 
practical  confutation  of  the  axiom  of  Kobs-rt  Owen,  that  men's 
cliarartcru  arc  wbnilv  fonned  by  the  circumstances  in  which  they 
are  pLiced.  'ITic  child  of  a  man  who  broke  the  heart  of  his  wife 
anil  drank  himself  to  death, — left  alone  in  the  world  at  the  Ofic  of 
fifteen,  with  a  yonnjr  sister  of  five  yean  old,  in  the  midst  of  the 
misery  and  pollution  of  the  worst  dens  of  St  Gilcf, — she  not 
only  pass«<I  unscathed  through  this  ordeal,  but  became  herself 
an  instructor  of  the  clucatcd  upper  classes  in  the  tnie  way  of 
resetting  others  from  th«  lowest  social  depth*.      Her  own  early 


associations  of  course  gave  her  a  powerful  leverage  to  begin 
with,  and  disarmed  the  jealousy  inherent  in  all  classes  of  bemg 
advised  by  those  socially  above  them.  But  one  great  secret  of 
her  success  we  take  to  be  her  invariable  rule  of  not  giving  away 
anything  ;  but  making  its  acquisition  the  result  of  effort  and  self 
denial,  to  however  trifling  an  extent.  The  Bibles  which  she  thus 
disposed  of  for  a  trifling  sum  were  first  sought  as  a  gratification  of 
the  sense  of  property, — were  not  sold  for  drink,  because  they  had 
co.it  something  to  the  owner  ;  and  in  time,  when  the  natural  occa- 
sion oilered,  worked  their  own  way  into  the  minds  and  hearts  of 
their  possessors.  Cleanly  habits  were  introduced  by  agents  equally 
simple,  and  equally  based  on  the  soundest  riilcs  of  political 
economy.  A  more  triumphant  vindication  indeed  of  the  latter 
in  contrast  with  the  purely  eleemosynary  system  it  is  impossible  to 
conceive ;  and  this,  be  it  remembered,  was  the  natural  suggestion 
of  a  mind  mitutored  in  anything  but  the  rudest  lessons  of  daily 
experience. 

The  other  social  article,  "  Workmen's  Earnings  and  Savings," 
forms  a  very  appropriate  and  suggestive  sequel  to  the  former  by 
showing  how,  while  those  who  have  the  least  advantages  among 
the  labouring  classes  may  be  made  to  rise  in  respectability  and 
happiness  by  inducing  the  feeling  of  self-respect  and  providence 
those  who  have  most  advantages,  in  the  highest  and  most  certain 
wages,  are  exactly  those  who  are  least  self-denying  and  provident. 
The  statistics  which  the  writer  sets  forth,  availing  himself  to  a 
great  degree  of  a  curious  paper  by  Mr  David  Cliadwick  on  the  rate 
of  wages  in  the  manufacturing  districts,  might  be  studied  with  ad- 
vantage by  demagogues  as  well  as  philanthropists. 

The  article  on  the  great  Protestant  scholar,  "Joseph  Scaliger," — 
or  to  give  him  his  real  name,  "  .Joseph  Juste  de  I'Escale," — is  one 
ot  considerable  length  .and  remarkable  ability.  The  incidental 
historical  notices  of  the  times  in  which  the  Ilugtienot  Bentley  had 
the  misfortune  to  be  thrown  are  extremely  interesting,  sound, 
and  acute.  This  article  will,  we  hope,  be  the  basis  of  future 
biographies  of  the  great  scholar,  whose  life  and  character  have 
been  hitherto  abandoned  to  the  infamous  calumnies  of  his  Jesuit 
enemies. 

The  remaining  articles  are  of  inferior  merit.  The  principal  is 
on  "  Stonehenge,"  in  which  a  Buddhist  origin  is  suggested  for 
Druidism.  But  the  paper,  though  learned,  is  ill-arranged  and 
desultory. 

The  "  Edinburgh  "  has  several  articles  of  average  merit,  but 
none  of  marked  ability.  "  M.  Chevalier  on  the  probable  Fall  in 
the  Value  of  Gold"  is  criticised,  the  writer  concluding  as 
follows : — 

It  ia  Impossible  to  assign  any  limits  to  the  eflTects  which  most  gra- 
dually ensue  from  a  progressive  change  In  the  value  of  the  commodity 
that  has  become  by  usage  and  by  law  the  fixed  basis  of  all  contracts— a 
change,  we  venture  to  say,  scsrcily  less  momentous  to  the  conditions  of 
our  socisl  economy,  than  an  alterstinn  in  the  maierial  conditions  of  this 
planet  would  be  to  the  physical  existence  of  man.  But  there  is  one  con- 
siileration,  of  a  political  nature,  which  strikes  us  as  so  curious  and  im- 
portant, that  we  must  devote  a  few  lines  to  it  before  we  conclude.  The 
political  franchise  of  the  electors  of  the  United  Kingdom  is  mainly  based 
upon  the  payment  of  rent.  Be  it  more  or  be  it  less,  the  occupation  of  a 
dwelling  of  a  certain  value  determined  by  the  law,  is  the  common  test  of 
electoral  capacity.  We  will  assume,  for  the  sake  of  argument,  that  the 
ten-pound  householder  is  still  the  main  ingredient  in  the  electoral  b<idy  ; 
but  if  the  steady  influx  of  gold  produces  tlie  consequences  anticipated  by 
M.  Chevalier  and  Mr  Cobden,  one  of  the  first  results  will  bo  an  increase 
in  the  nominal  value  of  houses,  and,  everything  rising  in  similar  propor- 
tions, yie  present  five-pound  householder  will  be  gra'lualiy  brought 
within  the  limits  of  the  ten-pound  franchise,  though  the  rise  of  wages 
and  of  prices  moving  pfiripfitiu  may  in  other  respects  have  left  his  con- 
dition unaltered,  llence  the  effect  of  the  gold  discovetiei  and  of  the  fall 
in  the  value  of  gold  will  be  greatly  to  extend  the  political  franchise, 
thou|h  it  should  remain  nominally  at  the  same  fii(are;  and  if  the  ex- 
traordinary supplies  of  the  precious  metals,  which  have  poured  into 
Europe  in  the  last  nine  or  ten  years,  should  continue,  they  will,  by  the 
operation  of  natural  causes,  gradually  but  irresistibly  extend  the  basis  of 
popular  power. 

That  good  will  on  the  whole  predominate,  we  beleve;  but  let  us  not, 
on  this  account,  close  our  eye*  to  th«  serious  cost  at  which  this  pre- 
ponderance of  gui>d  will  be  obt.ineil.  As  regards  this  country,  it  ap- 
pears to  us  that  the  best  means  of  lesseninK  the  evils  of  the  crisis,  is  by 
giving  timely  warning  of  its  approach.  Much  may  be  done  in  the 
framing  of  settlements,  in  the  granting  of  leases,  and  in  the  selection  of 
Investments,  to  mitigate  its  severity;  the  grand  rule  being,  to  avoid  as 
much  as  possible  purdy  monetary  securities.  The  foresight  of  Lord 
Burleigh,  warned  by  tbe  changes  which  he  saw  around  him,  cfTtCted  in 
the  sixteenth  century  tbe  partial  aubtitulion  of  corn  for  money  rent*, 
and  in  this  way  the  incomes  uf  colleges  and  other  institutions  have  been 
preserved,  which  but  for  this  precaution  would  have  long  since  dwindled 
Into  insigniflrance.  The  plan  adopted  under  the  Tithe  Commutation  Act, 
for  regulating  rent-charge  by  the  price  of  agricultural  produce.  ■ni.'K^sts 
another  means  by  whlcli  the  crisis  may  he  modcraled.  A  l""'";^'"'"'  '*"' 
(acililating  arrangements  of  this  kind  would  be  free  from  •"  ohjectlon  on 
the  .core  of  justice,  and  might  he  .Mended  with  ntuch  public  -'"'"••J'- 
Out  what  Is  of  far  more  impoiUnce  than  any  sp^'l'  "''"'•',■„„„ 
public  should  be  made  aware  of  the  principle.  «h«h  "•  '"  ''.'-^'J;';: 
and  of  their  inevitable  tendency.     When  the  '""""fV  '    ^' '.lini^Ii 
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Besides  articles  of  special  book-criticism,  there  are  two  well- 
written  papers  on  the  connecting  history  of  "  France  and  Lor- 
raine," and  "  the  Patrimony  of  St  Peter,"  and  one  suggested  by 
Prince  Dolgoroukow's  book  on  Russia,  in  wliich  the  subject  of 
Russian  serf-emancipation  is  sensibly  discussed.  The  last  paper, 
in  which  the  arguments  for  the  ballot  are  dissected,  and  the 
arguments  against  it  set  in  forcible  array,  concludes  with  the 
following  advice  on  the  subject  of  "  Reform,"  which  we  may  con- 
jecture embodies  the  actual  opinion  generally  prevalent  in  the 
House  of  Commons— if  not  in  the  country — at  the  present  time  : — 

Our  own  opinion  is  that  it  will  not  be  prudent  to  embark  the  credit  of 
tn  AdministraiioD  in  another  Reform  Bill,  without  a  much  clearer  de- 
monstration of  its  chance)  of  success  than  any  which  attended  the  Bill 
which  has  just  expired ;  for  although  such  attempts  do  surely,  in  the  end, 
bring  round  the  right  result,  ultimate  success  may  be  purchased  too  dearly 
by  disparaging  the  position  of  a  minister  and  diminishing  the  respect  due 
to  the  deliberations  of  Parliament  If  the  attempt  is  to  be  renewed,  it 
must  be  on  narrower  ground.  The  tone  of  Parliament  and  of  the  country 
will  not  austain  Purliamentsry  Ref  Tm  on  the  level  of  a  firat-olass  ques- 
tion ;  and  it  is  but  beating  the  air  to  fill  the  leaden  ear  of  the  constituen- 
cies with  the  high-sounding  phra»e8  of  I83I.  By  judicious  and  gradual 
legislation,  by  dealing  with  the  question  as  one  of  administrative  adjust- 
ment instead  of  one  of  organic  change,  it  is  possible  that  much  good 
might  be  effected ;  and  this  course  would  go  far  to  allay  the  uncontrollable 
panic  which  seizes  all  members  on  the  announcement  of  another  great 
measure  of  Parliamentary  Reform.  A  revision  of  the  system  for  the 
registration  of  votes ;  the  appropriation  of  the  four  seats  now  vacant ; 
the  disfranchisement  of  some  other  boroughs  convicted  of  gross  corruption, 
which  would  place  other  seats  at  the  disposal  of  the  Legislature  ;  and 
some  other  practical  measures  of  a  similar  character,  are  perfectly  attain- 
able objects.  And  we  are  inclined  to  think  that  more  would  really  be 
gained  by  gradual,  though  partial,  improvement!  in  the  working  of  our 
Parliamentary  conslitutiun,  than  Dy  abortive  attempts  to  carry  sweeping 
measures  which  threaten  to  alter  the  balance  of  social  power,  and  which 
lay  claim  to  a  character  of  finality  they  can  never  really  possess.  It  is 
not  for  us  to  bind  futurity,  but  to  perform  the  work  which  the  present 
time  calls  upon  us  to  do. 

The  fate  of  the  schemes  of  Parliamentary  Reform  propounded  in 
the  last  and  in  the  present  Session,  remind  us  thit  we  have  lived 
more  than  a  quarter  of  a  century  since  their  great  predecessor  was 
carried.  New  men  and  new  things,  new  thoughts  and  fashions,  new 
tendencies  and  tempers,  railroads  and  electric  telegraphs,  free  trade  and 
Whitwort'j  cannon,  and  many  an  opinion  and  many  an  invention  besides, 
have  spread  their  inBueoce  over  that  eventful  interval.  The  Reform 
Bill  of  1832,  in  its  result.',  is  a  living  triumph;  but  the  atmosphere  in 
which  it  was  carried  to  victory  has  been  swept  away  for  ever.  The  re- 
sounding periods  which  spoke  iu  praise?,  and  which  went  with  such 
electric  power  to  enthusiastic  crowds  in  that  excited  time,  raise  the  puhe 
and  stir  the  blood  no  longer.  The  entrancing  rapture  of  our  boyhood  is 
not  to  be  recalled ;  the  words  and  scenes  are  the  same,  but  the  sympathies, 
the  associations,  the  yearnings  they  appeal  to,  are  all  changed.  It  is  as 
well  as  It  is.  We  have  other  duties— some  sterner,  some  more  practical 
— besiilet  and  beyond  the  question  who  are  to  vote  for  members  of 
Parliament  in  a  country  in  which  the  franchise,  as  well  as  every  other 
social  and  political  distinction,  may  be  acquired  by  every  man  who  will 
devote  his  industry  and  intelligence  to  the  acquisition  of  political  rights. 
It  was  fortunate  that  we  set  our  Commons  House  in  order  when  we  did  ; 
the  time  seems  shortly  coming  when  we  shall  be  engaged  in  more  active 
and  world-wide  contention,  and  our  beat  energies  should  be  spent  in 
making  tare  that  we  be  ready  to  play  our  part  whan  that  hour  trrivet. 
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Paris,  Thursdar. 
Article  i  or  the  commercial  treaty,    after  cnncUng  that  tlie  "im- 

K"  i.wl  /r  *  ""'*="  °"  ""'"''  ^""^  ■""'  '•"''^  'hall  be  reduced  to  l.lc 
the  loo  k.  ognuame.,  sajr., ';  The  Kmperor  engages  withi.i  four  years 
rom  the  date  of  the  ratification  of  the  present  tr^ty  to  establish  upon 
the  importauon  of  coal  and  coke  by  land  and  by  «i  a  uniform  .lutv" 
which  .hall  not  exceed  that  fixed  by  the  preceding  paragraph  "  In 
^Uh^,7  7""^  "'"  ['""■"'"«  ""^™  "  "^  luiiKirfaf  dw.«e  which, 

portaUon  of  tartonucd  coal  by  the  river  Mouse  aad  the  depart- 
ment  of  he  Moselle  slmll  be  10c  the  100  kilog™nme.V  and'  tilt 
h'„1f^  t^  ""  ""  """::  ^V"^"-'  "f  ""  '""d  '^'"'  "hall  be  5c 
"Hv^  H'^^TI",'"-  ,.«^"  ""'  *"""  <=""'  '•'"'  '''"'«rto  stood  thus: 
a(te^tl!^",^?t'i'^"'''?  '^?'''"'f  «<J"»'»e'y  t"  l^unkirk  inclusively, 
SOctiic  100  kilogs  by  trench  vewcls,  80c  by  foreign  ;  by  otluT 
PjrU  of  the  coast  by  sea,  15c  and  65c ;  by  lan.i  from  he  sea  to 
Ilalhcim  exclusively,  30c  ;  by  the  river  of  the  Mcuse  and  the  de- 


partment of  the  Moselle,  10c;  and  by  all  other  parts,  15c."  The 
duties  on  coke  were  one-half  more  than  the  preceding.  All 
these  duties  being  done  away  with  by  the  decree,  sill  countries  can 
now  send  coal  and  coke  into  France  on  the  same  terms  as  Eng- 
land. By  the  way,  the  treaty  says  that  English  coal,  in  addition 
to  the  15c  shall  pay  the  "  two  decimcs"  which  are  imposed  on 
French  taxes.  Tlie  decree  says  nothing  about  those  decimes,  but 
they  will  be  levied  as  a  matter  of  course.  Another  decree  aboliihes 
the  export  duty  of  Ic  the  100  kUogs  heretofore  levied  on  coal  and 
coke. 

In  my  letter  of  the  14th.  I  stated  that  the  Government  bill  for 
removing  the  prohibition  to  export  rags,  and  replacing  it  by  a  high 
duty  of  nearly  51  per  ton,  encountered  such  opposition  that  it  was 
not  likely  to  be  carried.  The  session  of  the  Legislative  Body  has 
just  concluded,  and  the  bill  has  not  passed;  the  Government  has 
deemed  well  to  let  it  drop.  Yet  the  Council  of  State  had  con- 
sented in  the  hope  of  saving  the  measure  to  increase  the  duty  from 
12f  to  18f  the  100  kilogs— that  is,  to  180f,  or  71  4s  the  ton.  In 
this  rag  affair  the  French  have  undoubtedly  displayed  an  illiberal 
and  ungenerous  spirit. 

The  Superior  Council  of  Commerce  charged  with  the  investiga- 
tion which  has  been  rendered)  necessary  into  the  different  branches 
of  English  and  French  manufactures  previous  to  the  transformation 
of  ad  valorem  into  specific  duties  as  stipulated  by  the  commercial 
treaty  is  still  continuing  its  labours,  but  hopes,  I  believe,  to  com- 
plete them  towards  the  middle  of  next  month.  The  evidence  it 
receives  both  from  English  and  French  practical  men  is  of  the  very 
highest  interest,  but  is  unfortunately  not  published.  From  a 
glance  at  some  of  the  last  proof  sheets  of  the  reports  with  which  I 
have  been  favoured,  I  notice  among  other  things,  that  in  a  sittin" 
devoted  to  an  inquiry  respecting  machinery,  at  which  M.  Michel 
Chevalier  presided,  Mr  Piatt,  of  Oldham,  showed  veir 
clearly  that  lor  the  advantage  of  France  herself  English 
machinery  ought  to  bo  admitted  cither  duty  free,  or 
at  the  lowest  figure  possible.  This  he  demonstrated  by 
stating  that  Belgium,  by  imposing  only  a  moderate  duty  on  English 
m.tchincry,  had  Drought  it  into  pretty  general  use  in  the  cotton 
manufactory  ;  and  the  consciiuence  is,  that  she  has  increased  her 
operations,  and  has  actually  been  able  to  find  a  market  for  her  grey 
calico  at  Manchester.  To  the  same  cause  he  ascribed  the  marked 
development  which  cotton  manufacture  has  taken  in  Russia.  He 
stated  that  French  machinery  'is  decidedly  inferior  to  that  of 
England,  and  works  much  slower.  He  showed  that  from  this 
reason  an  English  mill  of  30,000  bobbins  pays  in  wages  only  l,807f 
a  week,  whereas  a  French  one  of  the  same  importance  pays 
2,9*14f.  With  English  machinery  he  said  that  French  spinners 
could  do  with  a  very  moderate  protection ;  that  in  fact  some  of 
them  had  admitted  to  him  that  they  would  be  satisfied  with  15  per 
cent,  lie  was  asked  by  M.  Michel  Chevalier,  "  Suppose  there 
were  in  France  only  a  very  moderate  duty  on  the  import  of  cotton 
yarn,  would  you  hesitate  to  take  an  interest  in  an  establishment 
fitted  up  with  your  machines  ?"  and  he  siud  that  he  should  have 
none. 

The  following  is  an  analysis  of  the  last  Customs  returns  :— The 
total  of  import  duties  received  in  June  last  was  ll,96S,682f; 
whilst  in  the  correspondiug  month  of  last  year  it  was  18,667,336f, 
and  in  that  of  the  year  before,  19,581, 14 If.  For  the  first  six 
months  of  the  present  year  the  duties  were  G9,181,341f ;  same 
period  of  last  year,  95,-206,603f;  and  of  1858,  93,339,317f. 

The  depression  which  has  prevailed  in  trade  during  ths  last  six 
months,  owing  to  political  anxieties,  has  naturaliy  had  some  in- 
fluence in  producing  this  decline,  but  tlie  principal  cause  of  it  is 
the  extensive  modifications  which  have  been  made  in  the  import 
duties  on  certain  objects,  as  will  be  seen  from  the  following  :— 

First  First  First 

ai.N  inontha     six  months      six  months 
of  18G0. 
f 

Cocoa 1049963 

Coffee 10866728 

Cotton    6166783 

Wool  740402 

Colonial  nigar  14240820 

Foreign  angar   131IS212 

_  Subjoined  is  an  account  of  the  gtuintities  of  the  different  descrip- 
tions of  goods  imported  for  consumption  in  France.  It  will  be 
seen  that  the  imantities  have  increased ;  a  fact  which  testifies  to 
the  beneficial  effect  of  the  reforms : — 

Six  mootha 
of  18tia 

Oxen  and  sheep head    105146    .. 

■Wines  heetoUtre*    108416    .. 

Alcohols 39517    .. 

Coooa    quintals      21077    .. 

Coffee 166133     .. 

Grain 133478  J 

Flour „ 910J  •• 

Cotton    9C2183    .. 

Flax  and  heap  ym  7148    .. 

Oleaginous  seed* 479696    .. 

TaUow    4642     .. 

Hops  4638    .. 

Coal 23166365    . 

Coke   2681720    .. 

Oils 16^79    .. 

Indigo 10074    .. 


of  1859. 

of  1858. 

f 

f 

...  1277213 

...  1239836 

...15!»92983 

...146473,-)8 

...1016y(H)2 

...  9636712 

...  2628694 

...  2827886 

...23386600 

...26179216 

...176290B6 

...13807038 

Six  months 

Six  mnnthi 

of  1H.VJ. 

of  18.-58. 

180196  . 

153213 

.   09967  . 

.   62060 

.   12890  . 

.   20664 

20:tl8  . 

.   19047 

157714  . 

.  148550 

891070  . 

.  836594 

436026  . 

.  417077 

2680  . 

.    2141 

400141  . 

.  3748,'>6 

5062  . 

.   14943 

6S23  . 

.233502+1  . 

.23314533 

2146931  . 

.  128128  . 

.  132911 

4388  . 

.   3630 

c-       ■  - 

I     JhIj  28,  I860.] 


THE  ECONOMIST. 


819 


Six  months    Six  months    Six  months 

of  1800.  of  1859.  of  1858. 

Wool  185085  ...  145722  ...  118296 

•   Machinery  francs  1571143  ...  2194ti39  

Oast  iron _ quintals  136775  ...  194952  ...  358758 

Bar  iron „ 1739  ...  7832  ...  5C180 

Steel   2012  ...  4833  ...  3431 

Copper  57340  ...  561-23  ...  51411 

Tin. 12614  ...  1327  ...  9178 

Lead   „ _ 676.53  ...  109432  ...  93479 

Zinc    ™ 135135  ...  142205  ...  151840 

Nitrates 94212  ...  42282  ...  50246 

Pepper   9246  ...  10379  ...  9097 

Salt 45191  ...  39006  ...  35730 

SUk 16657  ...  16733  ...  16798 

Sulphur 303702  ...  220024  ...  230404 

French  Colonial  sugar 388163  ...  514729  ...  599834 

Foreign  tagar    239290  ...  .302707  ...  239938 

Flax  and  hemp  fabrics »474  ...  5063  ...  4690 

The  principal  exports  of  French  productions  were  as  follows  : — 

Oxen  and  sheep head      40741     ...      36436    ...      32016 

"Wines hectoUtres    10C815     ...1466773     ...     716727 

Alcohol 105993    ...     194521     ...      56696 

ri^ .:."":":;;;;;:::" ■■'''^**'' ^tS^I] •••  *^~'^*^  - ^^'^^^ 

Woollenyaro'  ••.•'.".'.'.'•'.'.'.'..'....'..'.  38  ...  6  ...  30 

Do.  with  drawbacks 4557  ...  1749  ...  1354 

Cotton  yam 201  ...  165  ...  122 

l>itto  with  drawbacks 1500  ...  1077  ...  1317 

Madder  47835  ...  73236  ...  57280 

Flax  and  hemp  peeled 10366  ...  9284  ...  9366 

Machinery  francs  3310.515  ...  2334873  ...  2740779 

Millinery   2451148  ...  2748345  ...  2850119 

Preparcdskinsi  gloves qtls  33706  ...  35260  ...  23732 

Ditto  with  drawbacks 1402  ..  2322  ...  2710 

Porcelain    „ 28230  ...  25909  ...  20812 

Soap _ 539  ...  513  ...  714 

Ditto  with  drawbacks 35442  ...  41264  ...  34114 

Salt 531450  ...  635898  ...  779090 

Sak 3770  ...  2906  ...  2100 

Kefined  sugar   „ 70  ...  401  ...  52 

Ditto  with  drawbacks 302915  ...  254987  ...  261972 

Cotton  fabrics 6456  ...  6731  ...  6661 

Ditto  with  drawbacks 41820  ...  31932  ...  38072 

FUx  and  hemp  fabrics  11614  ...  8254  ...  10353 

■    WooUen  fabrics    8843  ...  6073  ...  4S26 

Ditto  with  drawbacks 26479  ...  20782  ...  18318 

SUkfabrics 15643  ...  17333  ...  11243 

Uilcake  152774  ...  112382 

Glasi  and  cn-stal 37574  ...  3741)8  ...  3.5386 

Ditto  with  drawbacks 132207  ...  121198  ...  83475 

The  precious  metals  were  : — 

SavEB. 
1860.  1859.  1858. 

f  f  t 

Imported   83142020     114493940  70174860 

'Exported   143116640    228591800  94469180 

Gold. 

Imported     19963800    387502200     319272900 

Exported   41029200     98012400    58338900 

The  shipping  returns  pive  these  results  : — 

FBEN'CH  TnSKLB. 
First  six  Entered.  Sailed, 

months  of  Ko.  Tonnaga.  No.  Tonnage. 

1860 4610    7.50375    4036     075478 

■IK.59 4765    772785    4974    787886 

1858 4905    763614    4783    725534 

FOBKIOM  VcasKLa. 

1860 6496    1U2008    49.56    728732 

18S0 7365    11S1444    616»    807164 

1868 C291     1021122    6133    722816 

.TbepriDciiial  itocks  at  the  end  of  June  of  the  three  years  were :  — 

1860.  1869.  1858. 

CoOm qaiatals    133415    ...      89052    ...    1334.57 

Coeos : 261.55     ..       28072     ...      19376 

Grain „ „.      36600    ...      23933     ...      63634 

<AAUm    ~. 18388    ...    186618    ...    297422 

CaatiroD    „ 1M908    ...    133668    ...    132886 

Tallow S8M    ...        4037    ...       6766 

Hob.  . lie*    ...       3443    

IimU» 89    ...       6289    ...        7777 

Wod 6230     ...      38001    ...      65692 

Freneb  ookmial  ragw 437970    ...    143233    ...      93140 

Foreign  sugar   .„ 310734     ...     172819     ...     119738 

The  shareholders  of  the  coal-pits  ot  La  Grand  'Comljc,  which 
■Ti!  among  the  most  important  in  France,  have  just  held  a  nicclinf?, 
at  which  an  account  oi  the  operations  of  1859  wai  given.  ITje 
profits,  after  deducting  various  payments  for  loans,  the  reserve 
fund,  &c.,  were  stated  to  be  l,64O,0«Jf,  and  they  were  suflicient  to 
allow  a  (Hvidr>nd  of  70f  per  share  to  Iks  declared,  but  it  was  re- 
solved to  distrit.ulo  one  of  only  COf.  Tlic  quantity  of  coal  extracted 
was  397,752  tons  :  in  1838,  it  was  347,044  tons;  1857,  44«,561 
tons.  The  sjilc,  inrltiding  the  consumption  of  the  company,  was 
395,563  tons:   in  1858,  it  was  36.3,513  torn;  1837,  432,000  tons. 

The  ficurse  was  a  good  deal  affected  by  the  news  from  Syria, 
and  by  the  fear  that  the  intervention  which  the  French  (iovem- 
ment  ostcntati^iusly  announced  the  intention  of  exercising  might 
lead  to  a  serious  mi<<understanding  with  Kngland.  Mut  during  the 
last  two  davi  coofideoce  has  been  somewhat  revived  by  the  assur- 
ance that  the  two  Powers  will  act  together  in  that  conntry,  though 
not  on  the  same  scale  ;  and  that  the  Porte  hat  consented  to  their 
ntervcntion. 


The  following  are  the  week's  quotations  : — 

Thursday,  Thursday, 

July  19.  July  26. 

f    0  f    c 

Threes    68  70    68  20 

Bank  of  France _ 2820    0     2807  50 

Credit  Fonder 880  25     875    0 

Credit  Mobilier    692  50    683  75 

Orleans  Railway  1366  25    1370    0 

Northern    952  50    955    0 

Ditto,  new 872  50    872  50 

Eastern 618  75     617  50 

Mediterranean 890    0    887  50 

Southern    502  60    502  50 

Western 575    0    572  50 

Geneva  365    0    367  50 

Austrian 508  75     503  75 

Sardinian  (Victor  Emmanuel)  400    0     393  75 

South  Austrian  Lombard  50125    498  75 

Kussian 

Credit  Foncier  Bonds  of  l.OOOf  at 

3  per  cent 

Do.  Coupons,  lOOf,  4  per  cent 98  75     98  75 

Do.       do.      lOOf,  3      —        9125    92  50 

Do.       do.      500f,  4       —        490    0    483  75 

Do.        do.      500f,  3      —        450    0    448  75 

The  following  is  an  account  of  the  markets  : — 

Fix>uR.^The  quotations  at  Pnns,  yeslerJay,  were  62r  to  fi6f  the   sack 
of  159  kilogs,— a  rise  on  the  previous  week's  prices  of   If  for  the   lower 
qualities  ;  no  change  in  the  higher.     Four  marks   were   lower  ;  current 
month,  62f  50c  to  63f ;  August,  63f  to   63f  50c  ,  September,    63f  50c 
October,  65f  50c. 

Wheat  at  i'nri't,  yesterday,  was  35f  to  39f  the  sack  of  120  kilogs,  a 
rise  on  last  week's  quotations.  Of  the  provincial  markets,  49  present  a 
fall  of  from  10c  to  If  85c  the  hectolitre  ;  3fi  a  rise  of  from  10c  to  If  33c  ; 
and  37  remained  unchanged. 

Cotton — The  sales  in  the  week  ending  Friday,  at  Mavre,  were  7,704 
bales,  and  the  arrivals,  1 1,409.  No  change  took  place  in  qnotations  ; 
low  New  Oileans  remaining  at  85f  the  50  kilogrammes,  and  very  ordi- 
nary ditto  at  94f.  This  week's  business  has  not  been  active,  and  prices 
are  the  same. 

CoPFEK. — In  the  week  ending  Friday,  at  Havre,  a  fair  amount  of  busi-  n 
ness  was  done:  1,900  sacks  Port-au-Prince  disposable  went  at  78f  the  ' 
50  kilogs  in  bond,  200  Cape  Ilayti  80f  50c,  4,500  Rio  not  washed  71f  to 
76r,  a  small  lot  of  Ceylon  plantation  125f  to  1301  duty  paid,  and  a  small 
lot  of  French  West  Indian  132f  50c  to  135f.  Various  lots  of  sound  and 
damaged  were  also  sold  by  public  auction.  The  arrivals  were  important, 
excerdine  27,000  sack.*.  Tnis  week  there  have  been  several  sales:  Rio  at 
73f  to  75f  in  bond,  Malabar  107f  50c  duty  paid.  At  Bardemix,  last 
week,  this  article  was  completely  neglected  by  speculators,  and  the  pur- 
chases for  consumption  were  not  large.  In  addition  to  tho  sale  of 
Guayra  mentioned  in  last  wrek's  Economist,  200  sacks  Mysore  went  at 
117f  50c.  This  week  a  small  lot  of  Santisgo  has  been  taken  at  lOOf  the 
50  kilogs.  At  Nantt!,  last  week,  nothing  was  done  beyond  the  sales  of 
dtmaged  recorded  in  last  Economist.  This  week,  a  lot  ol  Reunion, 
"  (c've  poinlue,"  has  been  taken  at  125f. 

Sugar. — At  Havre,  in  the  week  ending  Friday,  prices  fell.  570 
casks  French  West  India  disposable,  went  at  from  48f  &0c  the  50  kilogs, 
ilown  to  47f  50c  duty  paid  ;  960  ditto  at  48r  25c,  and  49f  25c  ;  50  ditto 
usine,  S4f ;  48  casks  Havana,  38f  50c  the  SO  kilogs.  The  arrivals 
exceeded  6,U00  casks.  This  week  various  small  lots  of  French  West 
India  have  been  sold  at  48f  50c  ;  some  usine  at  50r.  At  liordmitx,  last 
week,  there  was  a  fair  demand  ;  about  500  hogsheads  French  West 
India  went  at  47f  to  49r,  the  greater  part  at  48f  to  50c  ;  5,736  bales 
Reunion,  52f.  This  week  a  small  lot  of  French  West  India 
has  been  sold  at  47f  25c.  \l  Nantei,  last  week,  sales  were  numerouj-, 
and  prices  advanced  ;  the  closing  quotations  being — Reunion,  51  f  25c  (u 
52r;  Mauritius,  SSr  to  5:lf  50c  ;  French  West  Indis,  48r  7.5c  to  49r. 
This  week  a  quantity  of  Reunion  has  been  sold  at  51f  25c  to  51f  50c  ; 
and  some  inferior  French  West  India  at  42f ;  some  usine  ditto,  5Uf  SOc  ; 
a  smsU  lot  of  Java,  59r. 

Indigo. — Mlliwre,  in  IheweekendingFriilay,  only  about  20  cases  Ben- 
gal disposable  were  sold,  and  the  prices  wcic  kept  secret.  Onlv  4  cases 
hava  been  sold  this  week,  and  prices  are  not  menlionad  At  BortUnux^ 
last  week,  affairs  were  not  important,  but  prices  were  firm.  Tha  sales 
of  this  Week  consist  of  9  case',  prices  kept  secret. 

Tallow.— No  sales  were  made  at  Havre  in  the  week  ending  Friday, 
but  435  casks  were  received.  This  week  there  have  been  no  sales.  At 
Parit,  ycitsrday,  tn*  lOU  kilogs  were  141f  25c— a  rise  of  If  25c. 

SPiaiTS. — At  Piuii,  yesterday,  3-C  of  90  dsg.  first  quality,  was  lOOf 
ths  hectolitre ;  Montpellier  of  86  deg^  I30r.  At  i^nriintiu',  the  day  be- 
fore yesterday,  3-C  Lsnguedoc  was  130f;  and  beetroot,  lUOf. 

IIlDia — At  Havre,  in  the  week  ending  Friday,  business  was  somewhat 
more  aciive.  865  Monte  Video  sailed  went  at  82r  50c  to  50  kilogs  duty 
paid;  4,750  Uruguay  salted,  for  dUlvery,  8or ;  886  Marainan  drysalted, 
disposable,  97f  SOc  ;  2.C00  Valparaiso  salted,  and  500  New  York,  at 
prices  kept  secret.  Some  sales  of  sound  and  damaged  wsre  also  made 
by  auction.  Ttie  arrivals  w«r«  numerous,  exceedmg  25,000.  Sales  have 
been  numerous  this  week.  Now  York  salted,  53f ;  Kio  Grande  try,  135f|  j 
U  Plata  salted,  82f  SOc;  Urns,  IlOf;  Tsmpico  dry,  107f  .50c  ;  Uruguay 
sailed,  80f ;  I'.rnarabuco,  97f  .50c;  al.o  a  lot  of  Monte  Video  hors.  saiieo, 
St  lOOf  ths  100  kilogs;  and  one  of  Buenos  Ayrss  dry,  at  lOf  eacn 

Wool.— 
and  prices 
the  kilog; 

at  2!)5r 


s.     This  week,  a  small  lot  of  l»ue«o.  Ayr...  «""'»~^  .VflTTjOf 
i,5f  to  295f  the  lOO  kllf  (  <""«  'he'?'!-'"-.  "»•""«»,  tOf  lo  1201, 
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COTTON. 


New  YoEit,  Jaly  11 

COMPARATIVE  STATEMENT 

0»  RKCiim,  Exports,  *»d  Stocks  or  Coitok. 

Ctaarieaton Jnl;    6 

North  C«roUn«  7 

ViiKtaU  „ May    1 

N«w  York  July  10 

Other  Port« 7 


New  Orieau,  od ...June  30 

Wobile 30 

Florid* „....„ 30 

Texu  ...., „ 31 

8«TaniMh Jaly    1 


On  hand  in  the  portA  on  Septambar  I  

RcoelYed  at  tbc  ports  since  ditto   

Ezpoited  to  Graat  Britain  since  ditto  

Ezjiorted  to  nance  ahiee  ditto   

KxiMcted  te  the  North  o<  Europe  since  ditto  ., 

Exported  te  other  foreign  porta  since  ditto 

Total  exported  te  foreign  conntriea  since  ditto 
Stock  on  hand  at  above  datea,  and  on  shipboard 
at  theae  porta  


lU»-<0 


I  I 

18Sd~9    Increase  Decrease 


balea 

149-237 
4434307 
28.12488 

S73«18j 

282A31 

ia2B80; 
3<i812S7   2853874 

241725     214637 


bales 

101025 

3639170 

1903171 

4ie8sa 

834305 


balea 
48212 
795187 
7293ir( 
I5«738| 


S27383 
26798 


bales 


41784 
16908 


Stocx  or  CoTTOM  IN  Ihtesiob  Towns. 
(Not  included  in  receipu ) 

I860  1859 

bales  bales 

At  latest  corresponding  datea r.3082  62000 

COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES. 
S*om  Sept  I  to  the  above  dates. 


fltoek  so  hnd  Seyi  1.. 


Total  sapply 

Deduct  shipments    

Deduct  stock  left  on  band  . 


1859-60 


1858-9 


bales        bales    I 

1492.17  I 

4434307  I 


bales 

101025 

3039170 


3681257 
241755 


4583544 


2853874 
214957 


8068831 


Lsaves  for  American  consumption  . 


660532 


Ftdcht  to  Liverpool,  5-S2dper  lb.— Exchange,  109i  to  109}. 
Vessels  Loadho  in  no  UnTsn  Statu. 


Ports. 


At  New  Orleans „„.  June  80 

Mobile    „ 30 

Florida  23 

Oalveaton „ 

Savannah „ July 

Charleston 6 

New  York 10 


For  Ot  Britain 


18 

a 
1 
2 
1 
2 
3S 


46 


For  France. 


13 
23 


For  other  Ports. 


9 
2 

"i 

3 

.■5 

69 


89 
87 


Total  .„ 

Sane  time  1859  ^ o, 

Uiiliiess  constitates  the  prevailing  feature  in  the  cotton  market, 
and  we  reprint  the  closing  prices  ol  Tuesday  last.  Transactions, 
though  comparatively  small,  are  in  excess  of  the  previous  three 
days,  but  are  chiefly  made  up  of  lots,  at  somewhat  below  the  ap- 
pended quotations.  The  first  bale  of  new  cotton  appeared  at  New 
Orleans  on  the  3rd  inst.,  from  Texas.  The  sales  aggregate  4,000 
bales.    Wo  quote  : — 

New  Yobx  Ci.ltairicAiios. 


Upland.  Florida. 


Ifobtle. 


New  Orleans 
and  Texas, 
c 
7J 


OrttwiT 7      „..      7      .....      7 

flood  osdiaary...      »4    81    _..     g(    .. ._     „ 

MMditog 10} lo! .::  11  ::::::::  vi 

Good  middling...    12}    121    12i    121 

Middlhirrair 12}    12}    121    131 

Theamvalshave  becnfrom  New  Orleans,  31  bales;  Georgia,  252; 
Nortli  Carolina,  7— total,  290  bales.  Total  import  since  1st  inst., 
11,718  bales.  Total  import  since  1st  September,  435,809  bales. 
Export  from  Ist  tolOth  July,  2,210  bales,  against  5,199  in  1859. 

LIVERPOOL  MARXET.-Jdlt  27. 
PRICKS  CURRENT. 


cottoB  vtMrkM  bw  been  extrunely  doll  tkis 


Compiitad  Stock, 
_      J«ly  M. 
laM      I     18S» 
balea  bjOes 

1383810    I    87M0O 


i_    .    n  "1 — 7"  "r".  "~'"  «'»"«"m7  uou  iBu  week,  and 

almost  all  olMm  and  qtulibe.  of  cotton  have  agwn  iUghtirKiTen 
way  ,n  price.  The  t«de  haye  bought  much&TthiJ  their'^ 
sumption,  an<l  the  btuinea*  done  for  cxnort  and  speculation  is  W 
than  or  several  weeks  part.  He  a^ppf  on  the  rKt  continu^ 
abundant,  and  the  import  ha.  nearly'l^alancod  the  .lelivcries.  W^ 
have  reduced  our  .,,,otat.ons  for  American,  f:gyptian,  Hrazil,  and 
tart   India  generally,   ^d   per  lb.     The  s.T«  to-day  arc   7,000 

bdH"  on  V'  ""f^^L  i^*'  TP'"""^^''  "P°rt  amounta  to  10,950 
ba^es,  consisting  of  4,820  American,  30  iraal,  and  6.100  East 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

An  increased  amount  of  business  has  been  transacted  in  the 
manufacturing  districts  this  week,  for  shipment  both  to  India  and 
China,  at  very  full  prices.  There  has  been  rather  more  inquiry  on 
continental  account ;  but  the  business  done  has  not  been  to  say 
extensive.  The  home  trade  for  goods  is  remarkably  healthy.  In 
the  iron  districts,  the  transactions  have  been  onlv  to  a  moderate 
extent,  on  rather  lower  tenns.  Coals  have  ruled  dull ;  but  the 
value  of  wool  still  continues  very  high. 

JIan-chj^stee,  July  26. — There  has  been  a  greater  disposition  for 
business  at  low  rates,  and  though  prices,  especially  fur  yam,  are 
still  very  irregular,  the  tone  of  tiie  market  has  teen  more  cheerful. 
Ruyers  for  China  and  Bombay  have  still  been  operating,  and  the 
class  of  goods  affected  by  such  operations,  though  they  had  perhaps 
declined  the  most,  show  now  the  most  prominent  symptoms  of 
steadiness.  In  yarns  for  the  Continent  there  has  beena  moderate 
business  at  easy  prices,  and  in  cop  yarns  for  home  manufacture 
there  has  been  a  rather  extensive  business,  spinners  having  given 
way  on  an  expect,ition,  or  rather  an  experience  of  lower  cotton, 
and  secured  a  considerable  number  of  orders  in  .advance.  There 
has  been  in  cloths  a  lair  general  accession  of  orders  from  the  smaller 
markets. 

COJfPAmATrVE  STAIKHEaT  Or  THE  COTTOS  THADB. 


per ih 


Raw  Cottos. 
Upland  fair 

Ditto  frood  fair 

Fcrnambuco  lair „.. 

Ditto  good  lair 

No.  40  Mui.E  Y*Kx,  fair,  2nd  <iuality 

No.  30  Waike  Twist,  ditto        

2C-ln.  66  reed,  Printer,  29  vds,  4  IRs  2oi... 
27-in,  72  reed,  ditto  ditto  51bs2oi... 
39.in,  60  reed.   Gold  End  Shirtings,  37i 

yards,  81bs4oz 

40-in,  66  reed,  ditto    ditto,    8  llis  12oz... 

40.ln,  73  reed,  ditto    ditto,    9  lbs  4oz  ... 

8»-in,  48  reed.  Red  End  Long  Cloth,  38 

yanis,  9  Ihs    


Price 

July  26, 

1860 


0  6} 
0  7i 
0  8 
0  81 
0  II} 
0  lli 
5  •) 
e    6 


8    8 


Price 
July 
1859 


9  lOi 

11  0 

12  0 

8    9 


Price 
Joly 
1858 


?i 


Price 

Julv 

185"? 


!»    0 


d 

0 

0 

0 

0 

0   nil    1      0; 

0  loji  0  114 

4  10,1  5    4] 
6  lOJ     ' 


6    .1 


8  44(9 

9  6    ■- 


10     6 
8    « 


Price 

July 

1S56 

s     d 

0    6 

0     6 

0     7 

0  7i 
0  10 

0  10 

4    74 

5    9 

8  11 
S  lOJ 

»    9 

T    8 

Price 
July 
1855 


IIUDBKHSFIF-LD. — Stocks  are  not  very  heavy,  and  the  manufac- 
turers throughout  the  district  are  fully  employed  generally.  AV'ools 
very  firm,  and  so  are  most  other  kinds  of  raw  material. 

IIai.ipax. — There  is  very  little  alteration  to  report  in  the 
worsted  trade  of  this  district.  There  is  but  little  animation  in  any 
bronch  of  it,  and  only  a  very  moderate  extent  of  business  has  been 
transacted  during  the  week.  In  piece  goods  a  rather  languid  tone 
prevails,  and  for  worsted  yarns  the  demand  is  very  limited,  and 
the  business  done  is  almost  exclusively  to  order. 

Bradford.— AVool— The  market  is  very  flat  and  quiet.  Upon 
bright-haired  sorts  a  fill!  of  10s  from  the  highest  point  has  been 
established.  In  noils  and  shorts  trade  keeps  steady  both  in  de- 
mand and  price.  Yarns — There  is  not  much  change  in  this  de  • 
partment.  Spinners  are  for  the  most  part  engaged  to  order. 
There  is,  however,  a  fair  demand  for  export.  The  home  trade  is 
rather  quieter.  There  is  no  alteration  in  prices.  Pieces — There 
is  a  little  more  doing,  but  the  manufacturers  still  complain  of  the 
the  want  of  orders,  which  in  former  years  have  been  more  general 
than  at  present. 

Leicbstzr.-— Considering  the  time  of  the  year  there  is  a  fair 
amount  of  business  doing  in  the  hosiery  trade,  and  business  gene- 
rally is  in  a  healthy  and  satistiictorj-  state.  Goods  suitable  for  the 
season  are  in  request,  and  stocks  on  hand  are  by  no  means  heavy. 
At  Loughborough  and  other  frame-work  knitting  districts  trade  is 
tolerably  active.  Yarns  are  without  material  change.  Wools  are 
extremely  high,  but  the  market  is  quiet. 

Nottingham. — There  is  about  the  same  amount  of  business 
doing  this  week  as  last,  and,  considering  the  time  of  the  vear,  trade 
is  without  much  change  from  former  years.  There  is  a  tiiir  demand 
for  stilly  plain  nets  and  cominon  I'aris  goods ;  there  are  also  a  few 
orders  in  the  market  for  Meclilin  quiltings.  As  respects  cotton 
fancy  goods,  threads,  Saxonies,  and  muslins  arc  in  slight  request 
The  silk  lace  trade  is  without  important  change. 

KocHDALB. — The  state  of  trade  is  steady,  and,  on  the  whole, 
pretty  satisfactory.  The  prices  of  wool  remain  firm,  .ind  there  is 
a  tolerably  fair  demand.  In  the  market  for  llannei.s  there  is,  if 
anything,  more  eagerness  on  the  part  of  buyers  than  sellers.  The 
latter  have  a  good  number  of  orders  on  hand,  and  are  not  very 
willing  to  enter  into  fresh  contracts  except  at  an  advance.  The 
price  of  flannel  compared  with  last  year  at  this  time  is  .stated  to  be 
from  6s  to  7s  per  piece  higher.  The  Yorkshire  trade  continues 
tolerably  good,  and  prices  are  unaltered. 

BiRMiNaiiAM. — Ihoro  are  few  artisans  in  the  town  (uit  of  em- 
jnoyment,  and  most  of  them  arc  working  average  time.  In  the 
manufacturing  towns  of  the  district  trade  is  also  in  a  sati.sfactory 
state ;  most  of  the  large  works  are  in  full  operation. 

WoLVEBiUMPTON. — ITie  trade  done  in  pig  iron  has  been  very 
moderate.  We  have  no  change  whatever  to  notice  in  price,  'llio 
ofHeial  list  of  prices  of  Stalfordshire  finished  iron  is  iis  follows  : — 
Common  StalTordshire  bars,  71  10s,  at  the  works ;  best  bars, 
«/  lOs ;  sheets,  9/ ;  doubles,  lonOs  ;  nail  sheets,  8/  10s  j  latten,  1 
12/;  boiler  plates,  9/;  best  and  best  best  in  proportion  ;    common 
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rods,  7nOs;  hoops,  SZlOs;  gas  strip,  8/ ;  Canada  plates,  12/, 
and  all  other  sorts  in  proportion.  Welch  bars,  51  10s  to  ol  123  ; 
rails,  51  os.  Current  prices  of  pig  iron : — Staffordshire  cold  blast, 
il  5s  ;  best  native  hydrtte  pipfs,  3/  lis  6d  to  41  is  6d  ;  first-claS3 
all  mine  grey  forge'pigs.  31  73  6d  to  3/  12s  6d  ;  good  mine  pigs, 
•with  a  modicum  of  flue  cinder,  21  ITs  6d  to  31 ;  mine  pigs,  dete- 
riorated by  cinder,  21  123  6d  to  3/ ;  Cleator  Moor  htemntites, 
3/  1  Is  6d  to  3/  12s  6d ;  Workington  hcematites,  3/  lis  to  31 12s  6d  ; 
Kirkless  Ilall  Ilcematites,  3/  10s  to  3/ 123  6d;  Barrow  hoematites, 
3/  12s  6d  to  31  15s  ;  grey  forge  cinder  pig  iron,  21  10s  to  21  15s  ; 
white  forge  cinder  pigs,  21  5s  to  21  10s  ;  melters,  Nos.  1,  2,  and  3, 
2/  15s  to  2/  173  6d  ;  superior  makes  of  all  mine  melting  iron, 
SI  7s  6d  to  3/  17s  6d,  according  to  make  and  quality.  Favourite 
Shropshire  and  Forest  of  Dean  brands,  41  5s ;  Northern  hoema- 
tites, from  3/  IDs  to  32  15s,  according  to  brand  and  quality. 


COR  N. 

AMERICAN  GRAIN    AND    FLOUR  ALVRKETS. 

New  York,  July  14. — Flour. — The  demand  has  been  moderate 
for  State  and  Western  flour,  with  prices  slightly  fluctuating.  The 
«aIos  for  the  three  days  aggregate  36,000  bbls,  the  market  closing 
firmly  for  extra  State,  and  steady  for  other  kinds.  Canada  flour 
has  been  in  steady,  fair  request,  at  unchanged  rates,  and  tlie  sales 
for  the  three  days  comprise  2,300  bbls,  including  800  yesterday. 
Southern  flour  has  been  dull  and  heavy,  and  sales  were  effected 
at  a  reduction  from  previous  rates  of  10  to  25  cents  per  bbl. 
Transactions  since  Tuesday  aggregate  4,700  bbls,  the  market 
closing  heavily,  and  with  a  declining  tendency,  at  6.25  dols  for 
Brandywjne,  5.75  dols  to  7  dols  for  Georgetown,  and  6.50  doLs  to 
7.75  dols  for  Petersburg  city.  Other  kinds  are  unchanged.  Ex- 
port from  the  Ist  to  the  l(Wi  of  July,  63,296  bbls,  against  20,790 
bbls  in  1859. 

Grai!«. — .A.  moderate  inquiry  prevailed  for  all  kinds  of  wheat  on 
Wednesday  and  Thursday,  both  for  consumption  and  shipment,  at 
prices  slightly  favoiu-ing  the  purchaser,  but  an  active  demand 
sprung  up  yesterday,  mainly  for  speculation  and  export,  and  the 
sales  were  heavy  at  full  prices.  The  new  crop  is  bemg  harvested 
in  the  West,  and  small  quantities  of  new  wheat  have  already 
changed  bands,  among  which  we  notice  one  car-load  of  white 
winter,  on  track,  in  bags  at  Chicago,  at  1.35  dol  per  bushel,  and 
another,  in  store,  at  1.25  dol.  Freights  at  that  place  are  firm  by 
sailing  craft,  which  are  scarce.  The  last  rates  paid  were  6J  to  7 
cents  per  bushel  for  com  through  to  Buffalo.  The  sales  for  the  three 
days  aggregate  191,000  bushels.  The  com  market  has  been  more 
or  less  vacillating  during  the  pn»t  three  days,  but  the  demand  has 
been  fair,  and  the  sales  pretty  heavv,  amounting  to  260,000  busliels 
at  61  to  63  cents  fur  Western  mi.xed,  mostly  at  62  cents  ;  other 
kinds  are  without  important  alteration  from  former  ijuotations. 
'ITie  market  closed  uiKin  an  active  demand.  Export  from  July  1 
to  10:  wheat,  437,052  bushels;  corn,  91,507  bushels,  against 
12,219  in  1H59. 


sold  slowly  at  Monday's  decline ;  and  oats  gave  way  6d  to  Is  per 
qr.     In  the  value  of  other  produce  no  change  took  place. 

Mr  E.  Rainford  thus  reports  the  state  of  the  iloating  trade : — 
Since  the  19th  inst.,  26  grain-laden  vessels  have  arrived  off  coast  for 
orders,  consistingofwheat,  1  cargo  from  Galatz,  1  New  York,  1  Maria- 
nople,  1  Berdianski,  1  Odessa,  1  Constantinople,  2  Philadelphia,  2 
Marseilles  ;  rye,  1  from  Galatz  ;  maize,  2  from  Ibraila,  1  Salonica,  1 
Giurgevo,  2  Sulina,  1  Odessa,  1  Corfu  ;  barley,  1  from  Ismail,  2 
Sulina,  1  Ibraila,  1  Constantinople,  1  Taganrog;  beans,  1  cargo 
from  Earache.  Of  these,  3  or  4  were  previously  disposed  of.  There 
has  been  an  animated  business  in  floating  cargoes  since  this  day 
week,  at  improving  prices  till  the  last  day  or  two,  in  which  less  has 
been  done  owing  to  the  fine  weather,  and  the  upward  movement  in 
maize  is  at  present  arrested.  The  following  prices  have  been  paid 
for  wheat  per  492  lbs  : — Berdianski,  arrived,  54s  4-.d,  55s,  55s  6d, 
and  56s ;  Taganrog  Ghirka,  533  to  54s  ;  Odessa  Ghirka  50s  6d, 
51s  6d,533,  and  53s  6d  ;  Sandomirka,  amved,  5.5s;  Galatz,  51s  6d; 
Ibraila,  48s  6d  and  49s  per  480  lbs.  On  passage,  Berdianski,  for- 
ward shipment,  56s  per  492  lbs  ;  Polish  Odessa.  May  shipment,  54s 
per  480  lbs.  Shipping  or  to  be  shipped,  Odessa  hard  wheat 
at  503  9d  ;  and  Marianople,  to  be  shipped  up  to  end  of  September, 
at  55s  6d  per  492  lbs.  Maize,  arrived,  Galatz  at  31s,  31s  9d,  and 
32s ;  Reni,  31s  6d ;  Odessa,  31s,  31s  6d,  3Is  7Jd,  and  31s  9d  ;  Fox- 
anian,  2  cargoes  at  32s,  all  per  492  lbs  ;  Ibraila,  arrived,  at  29s  6d, 
29s  10Jd,30s,  30s  9d,  and  30s  3d,  all  per 480  lbs.  On  passage,  Ibraila 
at  30s  6d.  Barley,  arrived,  Uanubian  and  Ibraila  at  25s  9d  to 
about  26s  9d  per  400  lbs.  Rye,  arrived,  Odessa  at  31s  9d  and  31s  ; 
Taganrog,  31s ;  Galatz  at  31s  3d  and  31s  6d  per  480  lbs. 

The  London  averages  announced  this  week  were : — 
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LONDON     MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THB  M'KKK. 

Mark   Lanr.  FainAT  F.vkhiko. 
Somewhat  increased  supplies  of  home-grown  wheat  have  been 
on  offer  in   most  of  the  markets  held  this  week ;    nevertheless, 
owing  to  the  changeable  state  of  the  weather,  and  the  backwaril 
-tat«  of  th.  '.ronghout  the  Kingdom,  the  demand  for  both 

I'cdandwl  s   lias  ruled   somewhat  active,  at  an  advance 

in  the  quoi.uiciiii  ni  irom  Is  to  2s  [ler  (jujirter. 

The  name  amount  of  improvenicnt  has  been  paid  for  foreign 
parcels,  in  which,  however,  the  business  done  has  not  been  exten- 
■▼e.  Tlie  late  heavy  arrival*  off  coast  haTc  checked  the  demand 
for  barley ;  hence,  prices  have  had  a  drooping  tendency.  There 
has  been  only  a  mouerate  sale  for  malt,  on  former  terms.  The 
oat  trade  hat  continued  in  a  healthy  state,  at  jcry  full  prices. 
Both  beans  and  peas  have  nilol  tolerably  firm,  and  country  flour 
has  commanded  Is  to  2s  per  380  lbs  more  money. 

Advices  from  thj;  United  States  are  to  the  effect  that  nearly  the 
whole  of  the  wheat  has  been  secured  in  the  West,  in  full  average 
condition,  and  that  liberal  supplies  of  both  wheat  and  flour  were 
in  prf)gro»5  of  .ihiiiment  to  England.  On  Uie  Continent,  wheat  ha<i 
fmlicr  improved  in  value,  and  most  other  articles  have  realised 
extreme  rates.  'I'lie  ixjKirts  from  the  Lower  Baltic  ports  are  still 
lar^,  and  the  stocks  held  are  represented  as  seasonably  extensive. 

The  .Scotch  markets  have  exhibited  very  scanty  supplies  of 
wheat,  which,  for  the  most  part,  have  changed  liand*  on  higher 
t<rin^.  B.irl.y,  oats,  beans,  peas,  and  flour  have  sold  iteadily.  at 
fall  quotations.  The  stocks  of  produce  in  the  bands  of  the  growers 
kR'Te  become  very  limit«<l. 

In  Ireland,  all  kinds  of  wheat  have  produced  more  money,  witii 
an  improred  consumptive  demand.  &Io*t  otbor  articica,  however, 
bare  moved  off  slowly,  at  about  prcviotu  rates.  The  shipments  to 
Eligland  arc  trifling.' 

The  few  samples  of  English  wheat  on  sate  here,  to-day,  were  a 
dull  inr|uir\'  at  almost  nominal  (piotations.  Foreign  wbeit,  Olring 
to  unusually  Urge  arrivals,  was  heavy,  and  rather  cheaper.  Barley 
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PRICES  CURRENT  OF  CORN,  &o. 


Whkat— EnglUh,  Old  white 62 

red 60 

English,  New  white 48 

red 64 

Uanxijr  and  Kmnigsberg,  high 

mixed  63 

—  —         mixed  to 

Rostock  and  Wisinar  62 

StctUn,  Stralsund,  and  Wolgast  61 

Marks  and  Mecklenburg 61 

Daniali,  Holattin,  A  Branswick  61 

RhenUh  and  Brabant 62 

8t  Pefersburg,saft...per  496  lbs  H 
American  and  Canadian,  white  ... 
Odessa  aad  8ea  of  AzotT,  soft, 

r«r49elbs  67 

EnrpUan,  Saldi per  4Sa  lbs  ... 

Baklbt  —  English    and    Scotcli, 

malUng,  new ,.  ... 

English  and  Scotch  distilling...  32 
-«  *•      grinding ...  29 

Saalc  maltirg 

UanUh  distilling...  31 

-..  grinding...  31 

Odessa  an4  Danube,  i>er  400  lbs  27 

Br.Aiis— j;iifllsh    36 

Dutch,  1 1  oiioverlan,  and  French  38 
Kgyptiaii  ikHlcillsn,  per  480  lbs  06 

PxAS — English,  while  boilers 40 

.—     grey,   duo,    and 

maple   .........  86 

—     blue 38 

Foreign,  white  boilers 30 

—       hading  „ ST 


Oats— English,  Poland  4:  potato  ... 

—  white,  feed  

—  black 

Soetcli,  Hopetown  and  potato...  30 

—  Angus  and  Sandy 28 

—  common  27 

Irish,  iwuto 26 

—  Whlt«,  feed 23 

—  Black  » 

—  Light  Galway 

Danish 22 

Swedish  33 

Russian    31 

Dutch  and  Hanoverian SO 

Rvi— English 32 

Tarks — Lngllsh,  winter 

Foreign,  large,  spring 40 

iNUiAjf    Corn,    per    4so    lbs— 

American,  white   

^        yellew 

Oalatz,    Odeaaa,   and   Ibraila, 

yellow  82 

Flour,  iwr  280  lbs— Town  made 

delivered  to  tba  baker 60 

Country  marks 3i» 

French  and  Hetglaa 43 

American  and  Canadian  fancy 

brands  per  IM  lbs 33 

American  suporllne    to    extra 

superfine 29 

Amc^can  common  to  Unu   S7 

—       heated  and  sour 

Oathcal — Scotch,  fine,  per  Ion    £16 

—  B-     round  16 


Ttie  following  report  shows  the  state  of  the  Albany  lambcr  market 
during  the  week  ending  July  11;— The  receipU  of  lumber  have  been 
large  and  the  stock  It  accamulating,  although  ths  thipmenti  have  been 
larfte  to  both  Southern  and  h^uern  ports.  The  sales  during  the  4th  of 
Jul;  wtuk,  at  usual,  were  limited  |  but  there  hat  been  a  fair  attendance 
of  buyers  that  far  this  werk.  An  artificial  freshet,  created  by  letting 
the  water  out  of  Indian  Lske,  with  the  late  rain»,  hat  brought  down 
about  fifteen  million  feet  of  lo«t  to  Glen's  Kalb,  principally  beroluck. 
It  was  hoped  that  a  larger  quantity  would  have  run  through,  but  now 
there  it  no  ptobtbility  of  a  further  lupply  till  next  fall,  if  then  ;  con- 
tequsotly  there  it  a  firm  feeling  in  the  intrket  for  epruce  and  hemlock. 
The  pine  In  market  it  inoitly  green,  though  there  are  some  lolt  of 
teaioned  lumber.  There  Is  a  good  assortment  of  lumber  in  market,  and 
•  full  Mock  of  all  klndt.  There  it  also  a  good  supply  of  vet.ele  lor  all 
porti.  The  receipts  by  the  Erie  and  Champlain  canals,  fiom  the  opening 
of  aavigatloD  to  July  8,  In  the  years  named,  were  at  follows:— 
Baerdf  eod  Bblailei. 

Botmltaig.  ft.  M. 

Ik;,7  «76197(n  JS7IS 

|n.-,S  lOiMlili  IISSJ 

lM.-,»  *4IWI«0  2407S 

1800  UKWltSOa    18«»    asked  l»prOT»- 

The  Istest  advkee  to  hand  from  Canada  "P°^  * 'J']„'",",  ,„crt»M  of 
ment  in  almost  every  branch  of  trade,  "•''^^  jj,,  i^,  corretpeodiilf 
nearly  one-third  in  the  irapofU  when  coi»pe««<«  "'»  ""  «"  ir-~  -m 
period  of  lut  year. 


■     „     SASM 
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TO  READEKS  AND  CORRESPONDENTS. 
Communiratioiu  miut  be  •ntlwntlcaud  bjr  the  name  of  Ue  wiUer. 


CjiBDCUS.— Next  week. 


S'or     JJnnlur^'     (Da>cttf. 


BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  GAzr.rrF.l 

Alt  A'IcurxT,  punoimt  to  the  Act  "ih  ■•nd  sih  VictoriiL  cup.  S2,  for  the  weelt  ending 

on  WcUpi'Mlay,  the  'iSth  day  of  Jul;,  180'J. 

ISSUE  DEPAKTICENT. 

Hotce  laeatd _ 29,014,440  .  GoTemment  Debt  ll.Ol.l  100 

;  Other  Securities 3.4a9,9(K) 

I  Gold  C«in  and  Uulllon 15,139,440 

!  SUver  UuUion 


Proprietor*' C«i  llal  H.-MiLOflO 

Rest   3,394,616 

I'nblfc  Deposits  (including  Kx- 

clifqurr,     SaviniTS     Ititnks 

CommiBstoners  ot  Nfttiennl 

I>ebt,and  UlrldendAocounU      it  9(!0.031 

Other  UeposiU 14,R28.CI4 

SerenDayandoUierUlUs 71'J,Ifi« 


29.614,440 
BAAKlXa  DEPARTMENT. 
£ 


'.'9,614,440 


Dated  the  3Ctb  July,  1860. 


37,448,407 


Government  SecuritlosOnclnd- 

IngDead  Weight  Anaaity)  9,771,445 

Other  Securities  19,405,303 

Notes 7,496.265 

Gold  and  SUver  Coin 775,394 


37,448,407 
M.  MARSHALL,  Chief  Cashier. 

IHK  OLD  roE»L 


The  above  Rank  accounts  would,  if  made  out  in  the  old  form, 
prMenr  thr  following  result: — 


Liabilltlu 
Clralatlon    (including  Bank 

poet  bills) S2.8W.331 

Pabllc  Depoeiu 3,rfi0.0',"l 

Private  DeposlU 14,828.614 


Assets.  £ 

Securities 29,008.748 

Coin  and  Bullion 15,914,834 


_  41,618.966  45,013,582 

The  balance  ol  Aaaeta  above  Liabilities  being  3,394,6161,  a*  stated  in  the  aiwve 
account  under  the  head  1!e»t. 

FRIDAY  NIGHT. 
The  preceding  aeccuiita,  compared    with  thoto  of  last  week, 
exhibit  — 

A  DECBIASE  or  Circulation  of   d0«,435 

An  llcKlam  of  Public  Deposits  of 474,(14 

AUKcuaaKofOlher  Ueposiuof    436.698 

An  IvcBiaaB  of  Government  Securities  of 56,871 


A  DECCUSK  of  other  Securities  of . 

A  Dtoauai  orHiiilion  of 

An  iKCRK4i4Eof  Rest  of 

A  DEcuEAaK  of  Itesen-o  uf  


13,844 
93.009 

11.708 
35,019 


The  present  Bank  returns,  from  the  slight  fluctuations 
which  have  taken  place,  present  no  feature  for  comment. 
The  public  deposits  have  increased  rather  more  than  the 
other  deposits  have  decreased. 

We  observe  that  the  bullion  still  continues  to  decrease, 
although  only  to  the  extent  of  93,000i. 

Subjoined  is  our  usual  weekly  table,  affording  a  corapara- 
live  view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


Al  oonwpoadtag  datea 
with  tn*  pnaent  week 


CireUatloii,     iBdndiiig 

bnk  poet  Mile  ..„ 

Pablb  depoeiu. 

OUMrdepeette  .».....».. 
Govenment  eeciiritiee... 

Other  aecnntlee  

BeeenreoT  noleeJtooln 

Oela  nd  bonion  ..„ 

Beak  rale  of  dlscouat... 

Price  of  Conaols 

Averace  prior  of  wkeat 
Kschanisoa  Petiefshrt) 

—  Aauterdam  ditto... 

—  Uaabiuf  (ImooDu) 


18M. 


e 
n,iM,(i3» 

5.022,745 
!0,4O4.4<0 
14,285,583 
10,I6<I,07S 
10,060,946 
16,MI,7>1 

31  P.O. 

4aa   6.1 

IS  32)  371 
12  1  l| 
U  lOi    n 


1U7. 


£ 

>0,aMII4 
4,210  872 
10.189,989 
10,596  581 

16,061 .;:,;, 

tt,57o,,;^:i 

11  672  978 

»ip-c 

9Ui 

«2.     7d 

25  M 

II  IGi    17 

11  8)    <*i 


18S8. 


e 

21  214,129 

3,640.443 

l«,»53,4al 

10,087,476 

15,440,082 

11.328,551 

17, 262,806 

«  P  C 

W 

4Ss    4d 

35  S    12i 

11  15    16 

13  7 


18«gi 


e 

:3,6:>a,28s 

S,0I8.456 
14,907,777 
11,170,680 
I7.8M,3IM 
la,0M,S6S 
17.4«J.«0O 

»J  P-e. 
»i 

44s  lid 
35  5  10 
11  13  12t 
18  4i  4( 


1860. 


£ 

22,830,331 

3,960,021 

14,828,614 

9,771,445 

19,405,303 

8,2').6«» 

15,914.834 

4  p.  c. 

Wl 

e4s  ad 
a  10  171 

U  14i  15 
13  H     6 


At  the  corr«8ponding  date  of  the  year  1850,  money  was 
very  abundant,  the  rate  on  Kxchequer  Bills  and  Government 
secantiM  was  li  to  li  per  cent.,  and  in  the  discount  market 
2  and  2i  per  cent.,  and  Consols  9Gj. 

In  1857,  the  crisis  in  India  still  absorbed  attention,  and 
the  public  mind  was  excited  by  a  premature  rumour  that 
Delhi  had  fallen.  1  he  funds  were  falling.  The  drain  of 
silver  to  India  had  assumed  serious  proportions. 

In  1858,  considerable  animation  was  observable  in  the 
stock  markeU  in  anticipation  of  a  pacific  speech  from  the 
tmpcror  of  the  irench  at  Cherbourg.  A  favourable  in- 
lluence  was  also  exercised  by  the  news  of  a  great  defeat 
of  the  rebeU  near  Lucknow,  and  a  favourable  statement 


by  Lard  Stanley  in  respect  to    the   prospects    of  Indian 
finance. 

In  1850,  the  Bank  rate  of  discount  was  2^  per  cent, 
yet  the  funds  were  1  ptr  cent,  lower  than  in  1858,  when 
the  rate  was  ;$  per  cent,,  and  i  per  cent,  lower  than  in 
185G,  when  the  rate  was  4-}  per  cent.  But  it  should  be 
observed  that  a  drain  of  gold  existed  at  the  Bank,  and 
that  rumours  cf  political  strife  were  beginning  to  create  un- 
easiness. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  an  excess  of 
238,3G5Z;  in  1857,  a  deficiency  of  5,801,566/ ;  in  185?. 
a  deficiency  of  38G,G21Z;  and  in  1859,  a  deficiency  v: 
2,4-12,019/.     In  18G0,  the  deficiency  is  4,57G,C89/. 

MoxET  AND  Discount  Market. — Money  in  the  discount 
market  is  decidedly  easier  this  week,  and  tliedcm.and  at  the 
Bank  has  greatly  diminished.  The  rate  remains  at  3J  to  4 
per  cent.  In  exceptional  cases,  bills  at  short  dates  have  been 
discounted  at  3J.  Generally  speaking,  we  should  say  tli«re 
was  a  falling  ofi"  in  the  demand  for  discount.  The  Greek 
houses  have  been  rather  active  borrowers  to-day,  and  it  is 
remarked  that  the  demand,  although  not  so  active  as  it 
has  been,  is  yet  greater  than  is  usual  at  this  period  of  tin 
year.  The  best  opinions  that  can  be  obtained  seem  to  thin!, 
that  should  the  weather  continue  fine,  an  easier  market  for 
discount  may  be  expected. 

Money  in  the  Stock  Exchange  is  a  drug,  the  rate  Veing 
from  1^  to  2  per  cent.,  and  difficulty  is  experienced  in  lend- 
ing large  sums  at  even  li  per  cent. 

The  discount  houses  are  very  full  of  money.  The  rate 
allowed  in  Lombard  street  is  3  per  cent,  at  call,  and 
'6i  per  cent,  for  longer  periods. 

The  following  are  the  rates  of  discount  at 

Bantc  rate.  Opon  market. 

Per  oeut.  I'er  cent. 

Amsterdaiu 4  4 

Berlin  4  4 

Frankfort    2  li 

Hamburg XoBenk  rate l| 

Iiandon    4  3j  to 

I'aris 3i  3    to 

St  Petersburg 5  .5   to 

Vienna 5  4J 

English  Funds. — The  fluctuations  in  the  English  funds 
during  the  week  have  not  exceeded  ^  per  cent. ;  the  extreme 
prices  in  Consols  having  been  93^  and  93^.  Stock  is 
becoming  decidedly  scarcer  Irom  the  absorption  by  the 
public,  the  price  of  Consols  being  the  same  for 
money  as  for  the  account.  The  demand  for  stock  on 
the  part  of  the  public  is  still  further  proved  by  the  ap- 
proximation in  price  between  Reduced  and  New  3  per 
Cents,  and  Consols,  which  is  now  only  i  per  cent,  in  favour 
of  the  former  for  investment,  whereas  when  we  first  drew 
attention  to  the  subject  the  diflerence  was  from  1  to  J  per 
cent.  The  closing  price  of  Consols  is  93J  g  for  money  and 
account ;  New  3  per  Cents.,  93^  J  ;  and  Keduced,  93J  i. 
Exchequer  Bills  are  Is  to  4s  prem. 

AVith  regard  to  the  proposed  loan  for  fortifications,  it  is 
intended  to  raise  2,000,000/  this  year;  and,  supposing 
this  is  done  by  way  of  an  annuity  for  thirty  years,  the 
value  of  that  annuity,  based  on  the  present  price  of  Consols, 
and  calculated  to  pay  ;!^  per  cent,  and  allowing  for  income 
tax,  would  be  17/  18s  Gd  for  every  1/  annuity. 

An  imprcssjpn  prevails  that  the  Bank  of  England  will 
compete  for  this  annuity  ;  although  many  are  of  opinion 
that  annuities  are  too  much  of  a  luck-up  for  a  banking 
asset. 

The  Government  broker  has  been  a  daily  buyer  of  itock 
to  the  extent  of  20,000/. 

About  20,000/  in  gold  has  been  taken  from  the  Bank 
to-day. 

FoHEiON  FuNDi?. — The  transactions  in  the  foreign  funds 
during  the  week  have  been  very  limited  ;  but  Turkish, 
Mexican,  and  Spanish  Bonds  are  rather  lower. 

England,  France,  and  Spain  arc  using  their  good  offices 
to  bring  about  a  reconciliation  between  the  contending 
parties  in  Mexico. 

It  is  stated  that  Sardinia  and  France  will  both  require 
loans,  but  that  they  will  be  raised  at  home.  There  certainly 
is  very  little  disposition  to  purchase  foreign  securities  in 
England. 

The  closing  prices  of  French  funds  to-day  arc  68f  20c. 
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Subjoined  is  our  usual  list  of  tbe  highest  and  lowest  prices 
of  Consols  ever}'  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 


■•Untoj.. 

Ilooday  

TnCMiay 

WediMday- 

TtanxwlAy 

Frtdw 


Coxsou 
Money  Acconni. 

Lewen.       Higheit      Lowest.       Hiptwit 


93 

93 

93 

93 

93i 

9Sj 


Excheqoer  BUii 

93^    par-  4s  Dm 

93]    is  pni  49  pn> 


93i 
93! 
94 
93t 


m 


Is  pill  44  pm 

Is  par   4s  pm 

Is  pm  4d  pm 

li  pm  4s  pm 

Cloeing  prices 
tbi:t  (lay. 

:::::  ^  I 

93J  { 

I4  pm  4<  pm 

Is  pm  48  fm 

2-.'8  SO 

, 2171  131 

4»  t 

39}  40i 

19}  20J 

43J  H 

20i  1 

Mi  51 

101  3 

93  4 

107  9 

83  4 

Ml  51 

721  3J 

21*2* 

4S  5 

7«i  J 

103  :l 


iSi    93J 

»:!*     93i 

981     9S* 

93?    93t 

9;|    93} 

9i}     63f 

Cloainsr  prices 
but  Friday,  i. 
t  p«r  cent  consols,  account ...    !*3  ^ 
—  —        m«ney    ...    i)'-" 

New  3  per  cents  9-: 

3  per  cent,  reduced ^^  _  _ 

Exchequer  bill:5 .Marcb    Is  ptu  4^  pm 

—  —        June    It  pm  4j  pm 

Bank  atock   228  30 

East  India  stock 21$  20 

Spanlah  3  per  cents 49  i 

—  3  iK:r  cents,  new  del...    S<i{  40^ 

Faaalve 19i  20J 

Fortapiese  S  per  centa,  ItiiS...    43i  4) 

Mexican  3  per  centa  20|  1 

Dutch  2)  per  ccnu I!4)  Si 

—  4percciiU 101  2 

KoMian  4  )  stock 93  4 

—  5  per  cent 107  9 

Sardinian  stock    82i  3i 

Peru\ian  4J  »4J  5} 

Peruvian  3  per  cent 73  4 

Venezuela,  New 22  3 

Sfianish  certiHcates 4(  5 

Turitisii  loan,  (>  per  cent 77  8 

Kew  ditto,  4  per  cent 102  3 

R.viLWAYS. — The  public  continue  to  invest  in  riiilway 
shares,  in  anticipation  of  increased  dividends,  and  there  is  a 
scarcity  of  stock  in  the  market. 

The  shares  that  have  been  most  favourably  affected  are 
Lancashire  and  Yorkshire,  Midland,  Great  Western, 
Manchester,  Sheffield,  and  Lincolnshire. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day : — 

Railwatb. 
Closinp  prices 
Li.'it  Frid.iy, 

Bristol  and  EicUr 105  7 

Ci'*!donian    » .«     94  | 

xlAiicm  Cuunties.. .m.    5ti  7 

Great  Nortl^m    —     115)  16| 

Uteot  Weatero 7il  } 

LoDcaahire  an<l  Vork^hlie lo;|  ( 

London  and  Blackwall  t>9  71      ' 

London, Brighton, a«    S.Coaat    ll4i  151 
iitndoNand  Nortii'Weit.ni...    102|  34 
Lon<lon  and  South- Wuiem...    95i  £{ 

Midland - 1191  20 

Korth  Dritish   Cii  i 

Koftta  Slaflordablre 3|  |  dl< 

Oxford,  Weat  Midland  45  7 

Sootb-Eutera M|  H 

Booth  Wales 67  9 

North- Eoatem,  Berwick  stock    981  9^ 
83i  4 


price ;  United]  States  {jold  coin,  76s  3d  per  oz,  last  price.  Silver — 
Bar  silver,  5s  IJd  per  oz  std,  last  price  ;  bar  silver,  containing 
5  grs  of  gold,  5s  IJd  per  oz  std,  last  price;  fine  cake  silver, 
59  6Jd  per  oz  ;  Mexican  dollars,  5s  2fU  per  oz,  last  price  ; 
Spanish  dollars  (Carolus),  6s  id  per  oz,  last  price  ;  five-frane 
pieces,  4s  lljd  per  oz,  last  price. 

TheEdinburgh,  from  New  York,  brings  110,000  dollars  in 
specie. 

Joint  Stock  B.vxks. — The  meeting  of  the  Bank  of  Egypt 
will  be  held  on  Friday,  the  3d  day  of  August  next.  The 
net  profits,  after  making  provision  for  bad  and  doubtful 
debts,  amount  to  11,148Z  9s  lOd,  from  wliich  the  Directors 
recommend  that  a  dividend  be  declared,  at  tlie  rate  of  7  per 
cent,  annum,  free  of  income  tax.  After  payment  of  which 
(8,750/)>  there  will  remain  2,398^  9s  lOd  to  be  carried  for- 
ward to  the  next  account.  The  balance  sheet  shows  : — 
Liabilities.  £        s    d 

C»pit»l  paid  np  2,"iO,000    0    0 

Keservefund  i:<,164    3    .5 

Bills  payable,  current  and  other  acconute 341,031     !)    0 

I'rufit  aud  loss 11,148    9  10 

015,344    2    3 
Assets,  &c. 

Cash 30.373  10    9 

Bills  receivable,  advances,  and  other  securities  ...     582, lOK  10  10 
Office  turniture  802    0    8 


Closfns:  prices 

this  day. 

.....  1C4  6 

94J  S 

66J  71 

1151  lei 

7iJ  21 

10»|  9^ 

.„..  69  71 

, 1144  151 

looj  4 

951  H 

1214  I 

64Ji 

3}  1  dU 

44  7 

86  i 

. .  67  » 


(81  H 
8SH 


S7  8 
ISiil 
5  41  ab  »I 

3«(  54 
V«  100 
88  8 
53141 
22  3 


87  8 
231  41 
41  1  dia  zd 
341  44 

e»  i 

84  7 
0$  6 
»  t 


Kortfc-EasKm,  York  stock 

FOUIOX  8HABU, 

Koithera  ot  FnuMe..».'.._._ 

Eaaum  ot  Franc*  

I>aich  Bhenlib 

Parla,  Lyena,  A  Mediterranean 

Zot  lodlaa 

Madra*  piaranleed  4|  ........ 

Pail*  aad  Orieus  _ 

Wateni  *  M-Wotm  of  Franc* 

Great  ladbt  Pcnbiaular 961  71 

Great  Western  of  Canada. 1111 

Bii.Liox. — We  subjoin  Messrs  Pixley,  Abell,  and  Lang- 
ley's  circular,  which  accurately  describes  the  movements  of 
the  bullion  market,  and  also  of  the  Lidian  Government 
loan  note«,  &c. : — 

(Jold. — The  only  arrivals  wc  have  to  report  lince  the  date  of  our 
last  circular  (19tli  Inst.)  have  been  the  Europa,  with  35,000/,  from 
Boaton;  the  Kangaroo,  with  41,0(KW,  and  the  Adriatic,  with 
60,0004  from  New' York  ;  and  these  amounts  hove  been  taken  for 
the  Continent.  We  are  now  looking  for  the  arrival  of  one  or  two 
veswls  from  Melbourne.  Tbc  Delta  has  Ukcn  7,000^  in  gold  to 
Alexandria. 

Silver. — Our  market  hx%  been  very  quiet  during  the  week.  We 
have  not  any  arrival.*  to  report,  and  the  Delta  takes  out  only 
15,000/  to  IJombay.  We  quote  the  price  as  61  Ji^  per  or  standard 
nominal. 

Mexican  Dollars, — We  have  not  any  arrivals  to  report,  and  the 
price  is  (luitc  nominal.  The  next  West  India  steamer  is  expected 
to  bring  a  considerabte  amount,  and  a  fall  in  the  rate  may  then  be 
looked  for. 

Hxcliange  on  Bombay  and  Calcutta  for  Bank  drafts  at  60  days' 
fight  contitiuit  at  Is  1  l|d  to  2s  ^d  for  both  places.  Madras  Is  Uf, 
nominal,  liill^  witli  documcnta  on  Bombay  and  Calcutta,  Is  lid 
to  Is  ll^d. 

Indian  Uovirmmcnt  Loan  Notes  have  been  dull  tbc  last  few  days, 
and  the  aindunt  of  business  in  these  securities  has  l>een  limited. 
We  quote  prices  lOi^  to  J  for  5J  per  Cents.,  and  97  to  971  *"■■  •' 
per  Cents. 

Quofation.i  for  Bullion. — Gold— Bar  gold,  77s  9d  per  os  it*!  ; 
bar  golil,  relinabte,  78»  ]>cr  oz  std ;  Spanish  doubloons,  76s  6d  per 
oz,  last  price ;   South  American   doubloonii,  74  s    \>er     oz,    last 


Total  assets C13.344    2     3 

Preliiuinary  expenses    2,000    0    0 

615,344  2  3 
At  a  meeting  of  the  English,  Scottish,  and  Australian 
Chartered  Bank,  Sir  S.  P.  Kennard  in  the  chair,  the  report 
was  adopted  unanimously,  and  a  dividend  declared  for  the 
past  half-year  at  the  rate  of  T)  per  cent,  per  annum,  free  of 
income  tax.  Tiie  Directors  recommend  that  the  balance  of 
14,G54/  be  appropriated  as  follows: — To  the  payment  of  a 
dividend  at  the  rate  of  5  per  cent,  per  annum,  free  of  income 
tax,  on  500,000/,  the  paid-up  capiuil  of  the  Bank,  12,500/; 
towards  the  reduction  of  the  amounts  at  debit  of  preliminary 
expenses,  500/ ;  Bank  premises  and  furniture  accounts, 
1,000/;  leaving  054/  to  be  added  to  the  reserved  fund,  which 
will  then  amount  to  12,585/. 

The  Directors  of  the  Northamptonshire  Union  Bank  held 
their  half-yearly  meeting  on  Thursday,  the  2Cth  inst.  The 
auditor's  report,  which  was  laid  before  them,  showed  that, 
after  making  ample  allowance  for  bad  and  doubtful  debts, 
the  profits  lor  the  half-year  ending  the  30th  of  June  last 
amounted  to  13,200/  133  7d,  and  which  was  disposed  of  as 

follows : — 

t       ad 
Dividend  of  88  per  share lO.fiOO    0    0 


Income  tax 552  10 

Sarploa  to  next  Iialf-year  2,034    3 


13,206  13    7 
The   guarantee  fund  remained  as  at  the   last  report,  viz., 
50,000/  Consols  and  the  Bank  premises. 

At  the  half-yearly  meeting  of  the  Bank  of  London, 
Sir  J.  V.  Shelley,  M.P.,  in  the  chair,  the  report  was 
adopted  unanimously,  and  a  dividend  declared  at  the  rate 
of  5  per  cent,  per  annum,  free  of  income  tax.  It  was  stated 
that  the  connection  of  the  Hank  is  extending,  and  that  its  re- 
sources are  increasing  rapidly.  The  profit  in  the  past  six 
months  was  considerably  larger  than  on  any  previous  occa- 
sion. In  the  year  ending  the  30th  of  Juno  the  earnings,  in- 
cluding the  appropriation  to  the  reserve,  have  been  equal  to 
10  per  cent.,  besides  the  suras  written  off,  preliminary  ex- 
penses, i&c.  Since  making  up  the  accounts  the  late  failures 
in  the  leather  trade  have  been  announced.  Messrs  Strcat- 
feild  kept  a  current  account  at  the  Hank,  and  the  Bank  will, 
in  common  with  older  and  more  experienced  establishments, 
suffer  from  their  suspension.  4,000/  has  been  appropriated 
in  the  present  half-year  to  meet  this  loss,  and  a  further 
amount  of  5,000/  or  0,000/  will  probably  be  required.  No 
other  bad  debts  have  been  experienced.  With  regard  to  the 
threatened  appeal  from  the  decision  in  favour  of  the  Hank  of 
the  Master  of  the  Rolls,  alluded  to  in  the  report,  the  Directors 
believe  that  it  cannot  possibly  hold  good.  A  comparison  of 
the  business  of  the  Bank  during  the  past  three  years  shows 


that  on  the  30th  of  June,  1858,  the  '«»«"""'' -!!?'''llj!!* 
were  1,388,000/;  on  the  30th  of  June,  '«'Y'  V,,  '  t^-th 
while  on  the  present  occasion  they  nre  h J 10, Jloi.  "iin 
regard  to  the  reserve,  the  Directors,  having  in  view  Uie 
policy  of  making  the  Bank  a  permanent  and  sohd  ■?•  'luUo«, 
^opise  to  add  U)  it  until  it  shall  reach  50,000/  below  in. 
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creasing  the  dividend.  This  announcement  was  favourably 
received. 

Tlie  National  Bank  liave  declared  a  dividend  for  the  last 
half-year  at  tlie  rate  of  8/  per  cent,  per  annum,  with  a  bonus 
of  los  per  share,  being  together  at  the  rate  of  14  per  cent. 
per  annum  upon  the  paid-up  capital. 

At  the  half-yearly  meeting  of  the  Bank  of  Manchester, 
a  dividend  was  declared  at  the  rate  of  10  per  cent. 
per  annum,  with  a  bonus  of  1  per  cent.,  for  the  six 
months.  This  B.ink  was  among  the  first  to  adopt  limited 
liability,  and  to  rely  for  its  reputation  on  the  character  of  its 
business,  and  the  result  appears  to  have  been  very  satisfac- 
tory. The  business  has  increased,  together  with  the  character 
and  extent  of  the  proprietary,  and  the  Directors  have  volun- 
tarily called  in  a  professional  auditor,  whose  statement  is  ap- 
pended to  their  report. 

Failukes. — We  last  week  intimated  that  the  estates  of 
the  firms  in  the  leather  trade  which  have  lately  stopped  were 
likely  to  realise  but  poor  dividends.  We  regret  to  observe 
the  subjoined  statements  fully  confirm  the  intim.ition  we 
gave  ;  in  fact,  the  ti-ade  seems  mostly  to  have  been  carried 
on  of  late  yeai  s  by  means  of  accommodation  paper.  It  appears 
to  us  that  if  a  better  system  of  co-operation  and  intercom- 
munication had  existed  between  the  Bank  of  England,  the 
banks  (both  private  and  joint  stock),  and  the  discount 
houses,  it  would  have  been  impossible  that  such  a  system  as 
that  adopted  by  the  house  of  Streatfeild,  Mortimore,  and 
Co.  could  have  been  carried  on.  As  that  house  is  about  to 
pay  the  penalty  and  the  opprobrium  attached  to  their  mode 
of  carrying  on  business  through  the  ordeal  of  the  Bankruptcy 
Court,  we  must  await  the  judgment  that  will  be  pronounced 
when  their  transactions  are  thoroughly  laid  bare.  In  the 
meantinie,  a  hope  is  expressed  that  due  caution  may  be  ex- 
ercised in  the  disposal  of  the  stocks  in  trade  of  the  fallen 
houses,  so  that  the  losses  already  so  large  may  not  be 
aggravated  by  a  too  precipitate  sale  of  them  on  the 
market.  At  a  numerous  meeting  of  the  creditors  of 
Messrs  Streatfeild,  Lawrence  and  Mortimore,  (Mr  D.  W. 
Chapman,  of  the  firm  of  Overend,  Guniey,  and  Co.,  in  the 
L-hair,)  a  strong  disposition  was  manifested  to  send  the 
«state  into  the  Bankruptcy  Court,  and,  although  a  majority 
were  opposed  to  this  course,  it  was  pressed  by  the  largest 
creditors  as  necessary  for  an  example  against  such  a 
system  of  accommodation  bills.  That  has  since  been 
done.  The  statement  of  accounts  prepared  by  Messrs 
Coleman,  Turquands,  and  Young  gives  the  liabilities  as 
744,448/,  and  the  assets  at  214,84^/  I4s,  or  about  Ss  9d 
in  the  pound,  subject,  of  course,  to  the  vicissitudes  of  the 
winding-up.  On  the  debtor  side  of  the  account  appear  cre- 
ditors on  deposit  account  for  C8,821/,  and  on  open  account, 
67,148/,  less  9,018/,  that  may  be  claimed  by  consignors  of 
goods.  The  creditors  on  bills  payable  represent  lol,G78/, 
less  the  amount  expected  to  bo  retired  by  drawers  for  whoso 
account  they  have  accepted,  70,083/.  The  creditors  partly 
secured  represent  40,C94/ ;  less  value  of  bills  held  and  cash 
balances,  20,3o2A  The  creditors  fully  secured  represent 
129,439/,  and  as  the  securities  held  by  them  are  estimated 
at  152,g1  1/,  there  is  a  balance  on  this  account  of  23,172/  to 
be  carried  to  the  other  side  as  an  asset.  The  liabilities  of 
the  house  on  bills  in  circulation  are  7G7,730/,  of  which 
110,503/  is  expected  to  be  paid  in  fulL  Amount  held  by 
creditors  partly  and  fully  secured,  138,528/,  and  balances  in 
bankers'  hands,  4,159/,  which  reduces  the  total  to  514,540/; 
and  there  are  notes  of  hand  out  for  10,000/.  On  the  credit 
side  of  account,  in  the  shape  of  assets,  it  appears  that  the 
bills  receivable  on  hand  2nd  July  amounted  to  01,158/;  less 
certain  reductions  which  reduce  the  total  to  be  realised  to 
7,770/  12s.  The  debtors  good  are  30,799/;  doubtful,  217,070/, 
which  is  estimated  to  produce  60,599/,  leaving  a  loss  of 
151,170/.  The  bad  debU  are  put  down  at  34,683/;  sundryas- 
aets  appear  at  20,376/;  surplus  Mcurilies,  10,899/ ;  and  sur- 
plus of  the  separate  estate  of  Mr  Lawrence  and  Mr  Mortimore, 
72,273/.  It  would  appear  that  on  tlie  1st  of  January,  1857, 
Messrs  Streatfeild  were  believed  to  be  solvent,  the  305,000/ 
duo  from  the  houses  connected  with  the  firm,  now  considered 
bad,  being  at  that  time  thought  a  good  debt.  Since  then  the 
amount  has  been  gradually  increaving,  until  the  365,000/ 
has  swollen  to  nearly  800,000/.  The  partners  hop«l  to 
retrieve  their  position  from  two  sources — first,  from  tlie 
estate  of  the  late  Mr  Vere  Smith,  of  Abergavenny,  from 
which,  through  Messrs  Herbert  Smith,  Smith,  Patient,  and 


Smith,  and  Mrs  Laurence,  the  wife  of  Mr  Laurence,  tlic  sum 
of  72,000/  was  expected  to  come  into  the  firm.  This  estate. 
however,  has  not  yet  been  realised.  The  other  source  was 
from  the  profits  of  the  business ;  during  the  last  three  years 
these  were  133,000/  in  the  gross  (108,000/  by  commission 
and  25,000/  by  difierence  of  interest),  and  108,500/  net,  the 
whole  of  which  has  been  appropriated  to  meet  bad  debts. 
It  has  been  stated  that  the  firm  were  in  the  habit  of  charging 
2  per  cent,  commission  on  the  renewal  of  their  debtors'  bills, 
or  8  per  cent,  per  annum  ;  but  this  was  not  the  case,  that 
charge  being  made  only  in  cases  where  Jlessrs  Streatfeild 
had  paid  cash  for  goods  purchased  for  the  accommodation  of 
debtors.  These  transactions  have,  besides,  been  of  vei; 
small  amount.  In  carrying  on  such  an  extensive  business  v. 
was  necessary  to  support  the  other  houses,  as,  if  one  failed, 
the  others  would  necessarily  stop.  After  the  suspension  of 
Draper  and  Co.,  of  Kenilworth,  there  was  a  general  contrac- 
tion of  discount  accommodation,  and  stoppage  became  un- 
avoidable. 

A  meeting  of  the  creditors  of  Messrs  Hooper  and  Parkin- 
son, leather  factors,  who  stopped  on  the  28th  of  June,  has 
taken  place,  when  a  balance  sheet  was  presented  by  Messrs 
Paul  and  Turner,  accountants,  showing  liabilities  expected 
to  be  proved  against  the  estate  43,715/,  and  net  assets 
10,758/.  After  some  discussion,  it  was  resolved  by  a  ma- 
jority to  wind  up  under  a  deed  of  inspection.  A  compo- 
sition of  5s  in  the  pound  had  been  proposed,  but,  althougu 
more  than  the  estate  shows,  the  ofler  was  declined. 

At  a  meeting  of  the  creditors  of  Messrs  W.  and  C.  Mundy, 
it  was  agreed  to  wind  up  the  estate  under  inspection.  The 
accounts,  prepared  by  Messrs  Coleman,  Turquand,  and 
Youngs,  shows  liabilities  of  59,948/  I2s  8d,  and  assets  of 
32,988/  19s  8d. 

At  a  meeting  of  the  creditors  of  Mr  Randall,  trading  under 
the  firm  of  Parker  and  Co.,  inspectors  were  appointed.  The 
books  were  three  years  in  arrear.  An  approximate  state- 
ment shows  liabilities  46,610/  lOs  4d ;  total  assets 
19,733/  lis  3d. 

At  a  meeting  of  the  creditors  of  Mr  W.  J.  Armstrong,  in 
the  leather  trade.  The  esl»te  shows  lis  Gd  in  the  pound. 
A  proposition  to  pay  lOs  at  four,  six,  nine,  and  twelve 
months,  the  first  two  instalments  to  bo  of  3s,  and  the  others 
of  2s  each,  was  accepted  by  the  creditors  present,  condi- 
tionally on  the  rest  agreeing  to  such  a  course  by  the  23d  of 
August. 

At  a  meeting  of  the  creditors  of  Mr  W.  Dickins,  of 
Northampton,  in  the  leather  trade,  Mr  Burton,  the  solicitor, 
said  that  the  only  offer  that  could  be  made  was  33  in  the 
pound,  by  instalments,  extending  over  twelve  months  ;  but 
he  would  put  himself  entirely  in  the  hands  of  the  creditors. 
Looking  at  the  smalluess  of  this  estate,  however,  the  credi- 
tors present  thought  it  would  be  better  to  wind  up  at  once, 
and  it  was  tlierefore  resolved  that  a  deed  of  assignment 
should  be  executed,  and  Mr  Maunder  and  Mr  Oastler  be 
the  inspectors  for  the  general  benefit  of  the  creditors.  The 
liabilities  amount  to  20,909/  12s  lid  ;  the  total  assets  to 
3,359/  IGs. 

An  adjourned  meeting  of  the  creditors  of  Messrs.  Helling 
and  Yeoman,  contractoi-s  for  the  southern  main  high  level 
sewer,  has  been  held,  when  a  statement  of  their  affairs 
was  submitted  by  Mr  C.  F.  Kemp,  the  accountant,  showing 
liabilities  15,132/  17s  Gd  ;  and  assets  (consisting  chiefly  of 
plant)  13,353/  17s  Od,  in  addition  to  whatever  sum  may  be 
recovered  from  the  Board  of  Works  of  tlie  balance  of 
moneys  now  retained  by  them,  and  estimated  at  G,000/.  It 
was  mentioned  that  Messrs  Lee  and  Bowles,  the  sureties  to 
the  Board  for  the  completion  of  the  contract,  were  going  on 
with  the  works,  had  purcliased  the  plant  for  that  purpose, 
and,  after  discussion,  an  ofler  of  composition  of  15s  in  the 
pound,  at  equal  instalments  of  four,  eight,  and  twelve 
months,  secured  by  these  gentlemen,  was  accepted. 

I'he  oldest  trading  leather  merchant  of  Glasgow,  Mr 
James  Muirhead,  has  suspended  payment,  after  a  career  of 
35  years.  lie  is  a  most  respectable  merchant,  and  has  been 
brought  down  by  two  extensive  leather  failures  on  the 
Clyde.  He  hopes  to  be  able  to  pay  20s  in  the  pound,  and 
that  his  suspension  will  be  but  temporary. 

At  a  meeting   of  the  creditors  of  Messrs  D.    and   J 
Mackintosh  tanners — Jlr.  E.   B.   Brown  in  the   chair 
was  resolved  to  wind  the  estate  up  under  inspection,  a  com 
mittec  of  three  gentlemen  having  been  appointed. 
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At  a  meeticg  of  the  Unity  Bank,  it  would  appear  that 
after  paying  all  expenses  there  is  an  available  net  profit  of 
2,626/  6s  2d,  which  is  sufficient  to  pay  interest  for  the  past 
half- J  ear  at  the  rate  of  23-  per  cent,  on  the  share  capital, 
and  leave  a  surplus  of  407i  Is  2d.  The  Directors,  however, 
do  not  recommend  this  distribution  to  be  made,  but  to  be 
carried  forward,  which  was  unanimously  agreed  to. 

MisCEixAXEOCS. — At  a  meeting  of  the  National  Discount 
Company,  the  gross  profit  for  the  half-year  ending  the  30th 
June  last  amounts  to  37,247/  18s  lOd,  and  after  payment 
of  the  current  expenditure,  writing  oft'  the  usual  portion  of 
the  preliminary  expenses,  anS  reserving  17,366/  15s  8d  for 
rebate  of  interest  on  bills  not  yet  due,  there  remains  a 
balance  of  14,647/  18s  8d.  "  The  Directors  regret,  however, 
to  add,  that  since  the  closing  of  these  accounts  serious 
failures  have  arisen  in  connection  with  the  leather  trade,  but 
as  at  this  early  date  it  is  impossible  to  estimate  with  accuracy 
the  probable  loss  the  Company  may  sustain _thereby,  they 
propose  that  after  payment  of  the  dividend  at  the  rate  of  5 
per  cent.  p«r  annum,  the  surplus  be  carried  forward,  to  be 
dealt  with  in  the  next  half-year's  account."  The  "  reserve 
fund,"with  theinterest  which  hasaccrued  thereon, nowamounts 
to  25,958/  1  Is  Id.  The  dividend,  free  of  income  tax,  will  be 
paid  on  the  3rd  proximo.  In  reply  to  inquiries  on  the  sub- 
ject, the  Chairman  mentioned  that  the  amount  of  bills  they 
held  of  parties  who  lately  failed  in  the  leather  trade  was 
46,832/,  with  17  names.  No  estimate  of  probable  loss 
could  be  safely  given,  but  he  would  mention,  without  pledg- 
ing himself  to  accuracy,  that  the  amount  might  prove  from 
20,000/  to  23,000/. 

It  is  stated  that  the  direction  of  the  Galway  Packet  Com- 
pany is  to  be  reconstructed,  and  that  with  this  view  a  re- 
solution was  adopted  at  the  Board  recommending  the 
resignation  of  the  whole  of  the  Directors.  Some  of  them 
are  to  be  re-elected,  and  the  Board  is  to  be  completed  by 
the  introduction  of  persons  nominated  with  the  concurrence 
of  a  (!ombination  of  moneyed  interests,  who  have  come  for- 
ward to  support  the  Company.     Mr  Lever  has  retired. 

The  East  India  Company  have  presented  to  Parliament  a 
strong  petition  against  the  Bill  recently  introduced  by  Sir 
Charles  Wood  "  to  provide  for  the  transfer  and  management 
of  East  India  Stock  at  and  by  the  Bank  of  England."  The 
measure  is  of  much  more  scope  than  its  name  would  imply, 
since  it  would  have  the  effect  of  interfering  with  the  form 
of  security  now  held  by  the  proprietors  of  East  India  Stock, 
and  the  mercantile  community  seem  disposed  to  consider 
that  both  the  legal  and  equitable  objections  to  it  are  in  a 
considerable  degree  well  founded.  At  the  same  time  the 
only  practical  advantage  it  could  confer — namely,  the  ma- 
nagement of  the  stock  business  by  the  Bank,  is  understood 
to  be  in  course  of  attainment  by  an  arrangement  between 
the  Bank  and  the  Company.  Under  these  circumstances  it 
is  presumed  the  measure  will  not  be  pressed,  or,  that  at  all 
erenls,  it  will  be  allowed  to  stand  over  till  next  year,  when 
it  may  receive  due  consideration. 

The  United  Kingdom  Electric  Telegraph  Company  is 
announced,  with  a  capiul  of  150,000/,  upon  Mr  Allan's 
system,  which  combines  simplicity  and  economy  in  the  con- 
struction and  working.  The  object  of  the  undertaking  is 
described  to  be  "  to  establish  a  system  of  electrical  commu-  j 
nication,  based  on  the  principle  of  the  penny-postage,  to 
convey  messages  throughout  the  United  Kingdom  at  a  low 
and  uniform  rate— a  ffhilling  for  a  short  message,  or  some 
equivalent  charge — irrespective  of  distance."  The  probable 
profit  is  based  upon  the  transmission  of  50  messages  a  day 
at  1.1  each,  between  twelve  of  the  largcfit  towns  in  the 
country,  the  proceeds  of  which  are  placed  at  120,450/  by 
g(  ©metrical  progression.  One  of  the  great  features  of  the 
undertaking  is  the  adoption  of  the  principle  of  the  penny- 
postage,  or  a  low  and  uniform  rate,  irrespective  of  distance. 
The  report  of  the  Directors  of  the  Electric  and  Interna- 
tional Telegraph  Company  recommends  a  dividend  of  3i  per 
cent,  for  the  half-year,  against  Si  in  the  corresponding  period 
of  1859.  A  balance  of  5,618/  ont  of  the  half-year's  earnings 
is  carried  to  the  renewal  fund,  which  is  thereby  increased  to 
29,035/.  This  fund  is  to  be  applie<l  to  the  purchaae  and 
submersion  of  another  cable  to  the  Hague.  The  report  al- 
ludes to  the  proposal  to  connect  America  with  this  country 
via  Denmark,  Iceland,  and  Greenland,  and  observes  that  "  a 
very   short    continuance   northward  of  the  existing  wires 


would  bring  the  whole  of  the  Company's  stations  into  direct 
communication  with  this  Transatlantic  route." 

The  half-yearly  meeting  of  the  Midland  Railway  Com- 
pany is  called  for  the  14th  August,  at  Derby,  and  will^  be 
made  special,  to  authorise  the  Directors  to  convert  loans  or 
debentures  into  Midland  mortgage  preference  stock,  as  well 
as  to  consider  the  expediency  of  issuing  new  shares  under 
the  provisions  of  the  several  Acts,  one  of  which  is  entitled 
"  The  Midland  Railway  London  Station  Act,  1860." 

At  the  half-yearly  meeting  of  the  Scottish  Australian  In- 
vestment Company,  Mr  W.  H.  Dickson  in  the  chair,  a  divi- 
dend at  the  rate  of  10  per  cent,  was  agreed  to.  The  aggre- 
gate gross  profit  for  six  months  was  10,355/  lis  7d,  and  the 
reserve  fund  now  amounts  to  13,290/  23  5d. 
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Ditto  A  per  cent       ..         ..         .. 

Dutch  'H  pel  cent.  Exchange  13  gaildan 
Kquador  New  Consolidated  ,. 

Mexican  3  per  cent 

New  Grensda,  ActlTe  3t  per  cant   .. 

Ditto  Inferred  

ParuTlan  4i  per  cent 

Ditto  I  par  eant 
Portngnese  S  per  cant  18SS  ..        .. 
Iluiilan,  i  per  cent.  In  £  aterllof  ... 

Ditto  4i  percent 

Ditto  4 1  ptr  cent  18C0  Scrip 

Ditto  3  per  oaot      

Sardinian  6  par  cent  ..        ■•        •• 
Spanlati  a  per  cent 

Ditto  t  par  centDahrrad   .. 

Diltol'asalTa 

Ditto  Com.  Cert,  of  Coop,  not  fondad 

Swedish  4  par  eaal 

Turkish  0  par  cant 

Ditto  4  per  eant  KVarantaad 
Vaaaanala  a  par  eaat 

Ditto  li  per  caat 

IHttitna4t»tkta»*f  iiMiakUtnl,i>mdam, 
Asstnan  0  par  cant,  10  Fkniiia 
Bala  Ian  J  i  par  cant 

I  Itto  4t  percent 

bate.i  1|  per  cant,  Kschanca  I*  (Olldari 

),i«*n  4  T>-r  oant  0«nlrtpa»«« 


Muu. 


4" 
17}  I 


871 


WJ 


Mi 

49"* 

3»| 


102i 


OSJ  4 


88  7| 


soil 


Ip 

»4|  3J 
tl3  i 
«1 


7M 

■2i" 


Wii 


"1  «i 


\en 


87J8J 
88 
83  xd 


I4i 

lit 


.•oj 


,0J 


m 


10] 


'01  1 

I02i 


7/S4 
1001 


93i 


391 

wli 


7(Iii 


rKENCH  FUNDS. 


4i  par  Crat  laniaa,  diT.  «> 

March  and  n  Sept.- 
I  per  Cant  Rantas,  diT.  n 

June  and  vl  Iwc 
Do.  Scrip  Jnd  l,<ian  of  laM 
Bank  Shares,  dl>.  I  Jan. 

a:i4  I  July  ,. 
EsaliatKa  on  LoadoB  I  eaaali 
I>IU0  1  lacatLs 


■'} 


»  10 


826 


THE  ECONOMIST. 


[July  28,  1860. 


COURSE  OF  EXCHAKOS. 

Tim*. 

TutMUay, 

*>il»y. 

Prltof  nejiotiutel 

Prices  negotiate 

oil  'ChaiiKe. 

on  'Ciiangu. 

•hort, 

11  U        11  15 

11  14) 

11  15 

Dllte         

I  mi. 

11  16)      11  17 

11  16i 

11  17 

mm 

11  l(ij      11  1? 

i   n  i6j 

11  17 

Antwerp                   ..        «.         •• 

mm 

84  30       2.)  S5 

25  30 

24  -M 

BruKseli         

_ 

85  30       25  35 

25  31) 

25  35 

H«inburc 

_ 

13    5  j     13     6 
85     7  :     25  15 

13    41 

13     (i 

P»r» 

liiort. 

'     25  10 

25  15 

Dlltc           

*  ma. 

24  86 

24  87J 

j    85»2i 

25  37J 

•UrMillat 

^ 

85  35 

24  40 

1     24  34 

24  40 

rrrjiUort^n  tli«-M>in      .. 

mm 

1171 

117{ 

1   inj 

117| 

VIniu         

_ 

12  yo 

13    0 

1     13    0 

13  10 

TrlaUa          

V 

12  »0 

13    0 

13     0 

I'i  10 

Petfrtbori 

— 

841 

34i 

34J 

34 

BcrUii.„ 

— 

Madrid            

_ 

*4 

49J 
49l 

4»1 

49} 
4»i 

C4dll  

mm 

49J 

Lntfhiirn        

. 

80  32 

30  40 

30  32 

30  42i 

MiUii 

— 

25  37 

24  45 

25  40 

24  44 

OtItllMb..              «•              ••             .,             ,,. 

M 

84  40 

84  45 

25  40 

24  45 

n»p;m 

-. 

39i 

3»i 

39i 

:<9i 

f»iurina        

■■ 

... 

•.. 

Heulni         

>. 

... 

•  •• 

... 

Llibon           

.. 

52} 

53 

621 

63 

Oporto           

60  <!•  <t. 

53 

Mi 

63 

esi 

JOINT  STOCK  BANES. 


No.  of 

Dividends 

I'rica 

ibures. 

perannum 

Mamea. 

Sharea. 

Paid. 

pershai  e 

1 

£ 

£ 

1  d 

J«00o;i0(  PC  *  b«:  Agm  and  United  Service 

100 

50 

0    0 

... 

<a»0015'pr  cum   Aaacmlaala          

40 

40 

0    0 

09 

loono  ^l  per  cent    Bank  of  Egypt    ... 

25 

26 

0    0 

23 

6«00  4I  per  cm 

li&nk  ot  London 

100 

60 

0    0 

10000  61  per  cent 

British  North  American . . 

(0 

60 

0    0 

W200J6I  per  cent 

Chrtd  Bk.  India.  Unstra..  »  Ch. 

10 

20 

0    0 

201 

MOOO  lOI  pr  cent 

Chrtd  Mer.  o(  Indiii,LonJ,AChr.a 

25 

26 

0    0 

32* 

60P0  7i>  ir  cent 

City 

100 

60 

0     0 

•  •t 

MOCO  lu;  pr  cent 

Colonial 

100 

26 

0    0 

lM>00;7/p«r  cant 

Commercial  of  London  ., 

100 

20 

0    0 

tJOnos;  per  cent 

Eng., Scot., k  Austral.  Chrtd... 

20 

20 

0    0 

lOj 

J'.OOO  7i  per  cent 

London  Chrtd  Bank  of  Austral. 

20 

20 

0    0 

23i 

»oooo  ii:p  cent 

London  and  County 

SO 

20 

0    0 

60000  23)/  pr  ct 

London  Joint  Stock 

50 

10 

0    0 

NOOO  20/  pr  cenll  London  and  Westminster 

iOO 

20 

0     0 

ool 

9h| 

tOOOO  15J  rr  cont!  National  Provincial  of  England 

100 

42 

0     0 

20000  S'lic  .1:  IjsIi    National 

60 

26 

0    0 

,, 

25000  151  pr  com   New  South  Walea 

20 

2i) 

0    0 

60400  12;  pr  con!   OrienUI  Bank  Corporation 

24 

25 

«     0 

45J 

14000  »<  r  c  A  b3 

Ottoman  Bank 

20 

?0 

0    0 

80000,101  PC  ^bs 

Provincial  of  Ireland 

100 

26 

0    0 

leaOO  lOJ  prcent 

South  Anstralla 

29 

26 

0    0 

30 

40000  141  preeni 
ooooo  1211  pr  ct 

Union  of  Australia 

25 

86 

0    0 

401 

Union  of  London 

50 

!•« 

0    0 

25* 

8000          ..             Unitr  Mutual        

100 

60 

0    0 

FOUEION  RATES 
I.ateat 
Datai. 

Parii July  26  ..._• 

—  —    26  

Antwerp 

Amsterdam 


Bambarg.. 


Bt  Pat«rabar(...    — 

Lisbon — 

Gibraltar — 

New  York — 

Jamaica June  24 

—  —    24  . 

—  —    24  . 

Havana  —    30  . 

Kio  de  Janeiro..    —      8  , 

Itahia  —    12  , 

rernaatmco  ...    —    14  , 
nueiioa  Ayrae...  May  18  , 

SInnpore  Juna   2  . 

Ceylon —    11  , 

Bombay  —    12  . 

Calenlu  —    11 

Honi;  KoDf May  22  . 

MaunUaa-. Juna   7  . 

Sydney  ..„ May  18  '. 

Talranln  .....  Jno  1 , 


OF  EXCHANGE  ON 

Bates  of  Exchange 

on  London. 

25  11 

24  871 

25  10 
11  70 
11  621 
13  4 
IS  11 

85 
68 
60 
109, 
I  per  cent,  pra 

I  per  cent,  pm 

par 
13  18  per  cent  pm. 

25r" 

261 
26i 
«6a  6d  67a  6d 

4s  lOd 

6  per  cent 

8a  Old  2a  Ofd 

la  Old   8a  0|ii 

4s  »ld  4a  lOd 

II  par  cent,  pm 
8  per  crnl.  pm 

1  per  cent  pm 
43  id 


LONDON. 


r  ceQ 

:5ld 
6ld 
6ij 


3  days'  sight 
3  months*  date 
8  days'  sight 
8  — 

2  months'  dote 

3  days*  si^ht 

8  montlis'  date 

8  — 

3  — 

8  — 

60  days'  sight 
80  — 
KO  — 
90  — 
90  — 
60  _ 

60  — 

60  — 

00  — 

6  montha*  ilf 

6         — 

6         — 

6  — 

6  — 

90  days'  sight 
60         — 
30  — 

60  — 


COMPARATIVE  EXCHANGES.  * 

The  quoUlion  of  gold  at  Piria  it  about  i  per  mille  premium,  and 
the  short  exchangB  on  Undon  it  25,12^  per  U  sterling.  On  comiiarinR 
theee  ratea  with  the  Englith  Mint  price  of  3/  17t  lO}d  per  ounce  for 
tiandard  gold,  it  appears  that  gold  is  rather  more  than  2-lOtht  per 
cent,  dearer  in  Paris  than  in  London. 

Tlje  conrtaof  txchan(e  at  New  York  on  London  for  billa  at  60 
days  ai|hlial09Jto  1 10  per  cent.,  wiiich,  when  compared  with  the  Mint 
par  betwMn  the  iwo  counlrie.,  thowa  that  the  exchange  it  in 
in  favour  of  Enjland  ;  and,  after  miking  allowanca  for  charget  of  Irant- 
port  and  diff'rence  of  intertat,  tha  pretent  rate  leavea  a  tmall  profit  on 
the  importation  of  gold  from  the  Unittd  States 


VtDlA  EXCHANGES.— JuLT  8*. 

lodiaa  qortmuieu         Bank  am)  Commercial 


BtiW•^   Wdaya'tliM. 

—  80        —        . 
Madraa,  ao       —       . 

—  80       _        . 
Boakay,  W        —       . 

—  80       -       . 


BlUa. 

d 

1 

0 

8 

0 

»1 

0 


Bills. 
d 

0 
01 
0 

s* 


a    d 


TiHal  drafts  from  January  9.  I860.  In  Joly  11.  MM   ..._.  . 

—    dr.rt.  from  Mar  ».  lH<;o,  lo  July  2.*i,  1860   _.!...'.'  „a. 

.J::X''.:;.t.\n';:-d'r;:r:2air"^'''^  "*  ««....»«iu"fir  mdu  va„ 


a  0 

IDJ 
(I    0 

e     a 

248    6 

nIL 


W\)t  Commercial  Cinuu. 

Latir  Departurk  of  Canadian  Mail  Packets. — The  Canadian 
Mail  Packets,  which  have  heretofore  sailed  from  Liverpool  every  Wedne«- 
day,  calling  to  embark  mails  at  Londonderry,  will  in  future  leave  Liver- 
pool on  Thursday.  Supplementary  mails  for  Canada  and  the  United 
Statea  will  be  made  up  every  Thursday  evening',  containing  letters,  tc, 
posted  or  arriving  in  London  up  to  the  usual  post  hour  on  that  day,  and 
will  be  forwarded  to  Londonderry  to  bo  put  on  board  the  Canadian  Mail 
Pacitet,  together  with  all  other  correspondence  reaching  Londonderry  on 
Friday. 

Mails  for  Sicily  by  Steam  Packet  from  Genoa  and  Leghorn. — 
Information  has  been  received  from  the  Director-General  of  the  Sardinian 
Post  Office  of  the  establishment  of  tteam  packets  to  run  twice  a  week 
from  Genoa  and  Leghorn  to  Palermo.  Tbeae  packets  will  leave  Genoa 
every  Monday  at  eleven  p.m.,  and  Leghorn  every  Saturday  at  noon. 
Letters,  &c.,  intended  for  conveyance  by  thete  packets  must  be  specially 
addressed  "  via  Sardinia." 


FOREIGN  MAILS. 


Destination. 


Despatch  of  Nest  Mall  from 
London. 


Australia  

Bahamas  and  Havana  (via  New  York)... 

Canada,  &c.  (by  Canadian  packet) 

Cave  01  Good  Hope,  Ascension,  and  St  \ 

Helena  J 

China,  Penang,  and  Singapore 

India    (Calcutta),    Ceylon,   and    Ionian 
Islands  


fvia  Southampton 
I  via  Marseilles  ... 


(via  Londonderry). 


Ditto  (Bombay)  

Lisbon,   llrazila,  Buenos    Ayres,    and ) 

Falkland  Islands ( 

Lisbon,  Vigo,  and  Oporto 

Gibraltar,   Malta,  Egjpt,  and  Aden.... 

Newfoundland 

United  Statea,  California,  Canada,  &C.,  \ 
(by  British  packet) / 

Ditto  (by  United  States  packet)  

Westcni  Coast  of  Africa,  Madeira,  and 
Tenerift'e 

West  Irdies  and  Pacific — 

llanduraH,  Greytown.  Ac. 

All  other  parts  of  tho  West  Inolex, 
and  all  places  In  llie  Pacific,  includ- 
ing Chill,  Peru,  Callfoniia,  and  Hri- 
tiah  Columbia 


fvia  Southampton 
\vla  Maraclilea  ... 
I  via  Southampton 
tvia  Marseilles  ... 
j  via  Southampton 
i  via  Marseilles  ... 


Aug. 
Aug. 
Aug. 
Aug. 

Aug.     C,  K 

4,  H. 

10.  K. 


Next  MaU 

Due. 


20,  H  Aug.  10 
27,  K.  Aug.  4 
Aug.  2 
Aug.  1 


{via  Southampton 
via  Marseilles  ... 
(via  Liverpool) 

Boston  (via  Cork).. 

(Sew  York) 


Aug. 
Aug 
Aug. 
Aug. 
July 
Aug. 
Aug. 

July 

July 

Aug. 

,  July 

July 

.  Aug. 

.  Aug. 

.  Aug. 


Aug.l 

Ang.  2 
July  27 
4,  M.  I  Aug.  2 
10,  E.|July  27 


27,  M 
3,  K. 


Overdue 

Ang.  4 

Aug.  i 


27.  u  Aug.  1 
27,  iLjOrerduo 
3,  K.  July  27 
2»,  E.  July  2S 

Aug.  2 


28,  E. 

1,1L 

28,1. 
17,11. 


.  Ang.     2,  iL 


Aug.  10 
Aug.  14 

July  30 


JIAILS  AKUlVtiU. 

Latest  Dates. 

On  the  2nrd,  ITnited  States,  aer  steam  ship  Europe,  via  Liverpool-^New  York, 

12th  inat.  f  f  r™ 

On  tho  '23rd,  Peninsula,  i>er  steam  ship  Tagus,  via  Southampton— Lisbon,  17th ; 

Oporto.  ISthj  and  Vigo,  191h  inst. 
On  the  24th,  Ukited   States,  per  steam  tWp   Adriatic,  via  Southampton— New 

York,  14th  inst. 
On  the  24th,  AicEEict,  per  steam  tlilp  Anglo-Saxon,  via  Londonderry— Quebec,  14tb 

inet. 
On  the  27th,  MEDiTEniuNKAN.  per  steam  ship  Indus,  via  Southampton— Alexandria, 

July  12;  Malui,  IC;  and  Gibriiltnr.  21. 


WEEKLY    CORN    RETURNS. 

From  the  Gazette  of  last  niRliL 


Sold  last  week ,....1860.. 

Correspouding  week  in  1859.. 

—  —  1858.. 

—  —  1847.. 

—  —  1846.. 


Wheat  I  Barley,  j    Oata 


Weekly  average,  July   21.. 

—  —     14.. 

—  June  SO.. 

—  —      23.. 

—  —      16.. 


Six  weeks'  average 

Same  time  iaat  year 
Duties  


qra 

qra 

47364 

667 

62482 

1049 

91917 

1301 

74017 

740 

90621 

1589 

a  d 

66  6 

67  7 

67  9 

68  6 
67  0 
64  11 


a  d 

82  6 

S3  i 

84  0 

88  10 

34  7 

86  3 


t 


i451 
260$ 
4444 
4761 
■7474 


a  d 

26  4 

86  8 

86  6 
18  8 

87  6 
86  11 


67  0  I  33  S  I  2«  4 


By* 


qrt 
63 
24 
48 
70 
8t 


a  d 

40  8 

41  3 
41  8 
41  « 
88  9 
87  0 


40  1 


47  11 
1  0  ' 


80  II 

1  0  I 


35  6 

1  0  I 


86  11 
I  0 


Baant.  Pmm. 


qrt 

1313 

1184 

1497 

3001 

8805 


qra 
237 
87 
173 
204 
849 


44  10 
46    8 


46     7 
1     0 


41     3 


40    7 
1    • 


GRAIN  IMPORTEa 
An  Account  of  the  total  quantities  of  each  kliul  of  com,  distinguishing  fonign  and 
colonial,  imported  Into  the  principal  ports  of  Great  Britain,  via. :— London,  Llver- 
Iiool,  Hull,  Newcastle.  Bristol,  (Iloiicealcr,  I'h-mouth,  Leith,  Olaairow,  Dundee, 
and  Perth.  In  the  week  ending  July  18, 1880. ~^ 


Wheat 

and 
wheat 
flour. 

Barley 

and 
bariey- 
meal. 

i 
OaUand  Rye  and 

oatmaal.  ryemaaL 

Peaaand 
paamaaL 

Beau 
«b«m. 
muL 

Indian  i  Uuck- 

oam  and  wheat  A 

Indian   bnekwht 

meal        meal. 

Foreign   ... 
Colonial  ... 

qra 
76888 
11883 

88108 

1" 
16016 

qrt 

89*66 

9171 

qn 
173 

qra 

4628 

6661 

qrt 
4165 

qrt 
38462 

qrt 

Total 

14016 

49m 

178 

11889 

4166 

8I482 

COMMEUCIAL     EPITOME. 

.  .  FRIUAy  NIGHT. 

Owing  to  an  enormous  influx  of  foreign  grain  during;  the  present 
week,  there  wns  very  littlu  inquiry  for  eitlicr  English  or  foreign 
'wheat  at  Mark  lano  to-day,  and  to  have  forced  sales,  lower  rates 
must  have  l)cen  submitted  to.  For  nil  kinds  of  spring  corn,  tho 
<leiuand  van  somewhat  lieavy,  and  oats  declined  6d  to  Is  per 
quarter.    In  tho  value  of  Hour,  no  change  took  place.     The  im- 


July  28,  I860.] 


THE  ECONOMIST. 


827 


ports  amount   to    54,410   quarters    of  wheat;    35,050    barley; 
138,480  oats  ;    •2,7tX)  sacks  and  9,850  barrels  of  flour. 

Messrs  Briggs  and  Co.,  of  Alexandria,  whose  letter  is  dated 
the  lltb  inst.,  observe  : — 

Our  last  advices  were  dated  3rd  instant.  Since  then  prices  in  onr  grain 
market  have  been  steady,  with  however  but  little  alteration,  excepting  in 
beam,  the  valae  of  which  has  advanced,  owing  to  the  scarcity  of  arrivals. 
Sapplies  of  barley  hive  been  comparatively  large,  but  prices  vary  con- 
aiderably,  according  to  quality.  Indian  corn  is  exceeJinglj-  scarce,  and 
the  sales  since  our  Isst  are  limited  to  two  small  lot;,  in  all  about  55  ardebs. 
The  following  are  the  sales  since  our  last,  with  present  prices,  free  on 
board  :— Wheat,  Saide,  6,625  qrs,  36s  to  373  3J  ;  ditto,  Behera,  3,840  qr», 
34s  to  35>;  ditto,  ditto,  while,  262  qrs,  355  9d  to  36«;  be«ns,  Saide, 
1,^50  qri,  27s  3d  to  27«  8d  ;  ditto,  Behera,  4,200  qrs,  25s  6d  to  26s  ; 
barley, 4, 600  qri,  18«  to  20s  Id  ;  Ifntils,  30  qrs,  275  to  27s  6d  ;  chick  peas, 
212  qts,  33s  6il  to  34s  6d  per  quarter.  Freights  — Shipping  continues 
acarce  and  freights  are  firm,  though  with  little  business  doing.  The  rates 
for  beans  to  the  United  Kingdom  for  orders  may  be  quoted  6s  to  6s  3d 
per  quarter ;  beans  or  wheat  to  a  direct  port,  5s  to  5s  6d  ;  by  steamer  to 
Liverpool,  5s  fid  per  quarter.  Exchange  on  London  at  3  months'  date, 
95f  piastres  per  £.     Marseilles  5.23f  to  5.24f  per  dollar  of  T.  P.  20. 

There  has  been  a  less  active  demand  in  the  Liverpool  cotton 
nutrket  during  the  week,  the  sales  amounting  to  48,000  bales  only, 
and  include  35,500  bales  to  spinners,  1,500  on  speculation,  and 
11,000  bales  for  export :  quotations  are  fully  ^d  per  lb  lower  than 
on  Friday  last.  Sales  to-day,  8,000  bales ;  market  closing  very 
qniet.  The  accounts  from  America  this  week  give  promise  of 
another  verj-  large  crop  for  next  season.  This  fact,  combined  with 
the  large  stock  in  Liverpool,  intimidates  holders,  who,  for  the 
most  part,  have  become  willing  sellers  ;  but  buyers  hold  aloof  shily, 
expecting  to  gain  an  advantage  by-and-by  by  waiting. 

The  arrival  of  a  bale  of  new  cotton  at  New  Orleans,  on  the  3rd 
inst.,  goes  to  corroborate  what  has  been  said  of  the  forwardness  of 
the  crop.  This  is  twelve  days  in  advance  of  the  earliest  previous 
year  (1856),  and  more  than  three  weeks  in  advance  of  last  year. 
As  usual,  this  "  first  bale''  comes  from  Texas,  and  by  some  it  is 
regarded  as  indicating  the  result  of  the  severe  drought  complained 
of  there,  which  has  been  to  force  the  cotton  to  rapid  maturity  at 
the  expense  of  the  quantity  grown. 

"  The  position  of  the  cotton  market,"  observe  Messrs  Briggs  and 

Co.,  of  Alexandria,  writing  on  the  1 1th  inst.,    "  continues  without 

change.     Sales  since  our  last  amount  to  290bales,at  6.12dto8dper 

lb  f.o.b.     Freights  may  be  quoted  nominally  at  jd  by  sailing  vessel 

or  steamer.     Exchange  on  London,  953  piastres  per  £  sterling. 

Kxport  of  cotton  in  bales  trom  June  17  to  July  2,  1860: — Great 

j  Britain,   1,000;  France,  600;   Auntria,  481;  total  i2,081." 

'■       Vie  have  no  change  to  notice  in  the  value  of  any  kind  of  tea. 

I  The  demand  has  been  wholly  confined  to  parcels  for  immediate 

consumption. 

Good  and  fine  raw  sugars  have  changed  hands  to  a  fair  extent 
at  full  quotations ;  but  other  descriptions  have  commanded  less 
attention,  at  barely  previous  currencies.  Refined  goods  have  sold 
slowly. 

The    coffee   trade   has  been  far  from  active  j  nevertheless  the 
i  market    may    be   considered  steady.      Cocoa    has    ruled    about 
stationary-. 

Considerable  business  has  been  transacted  in  rice,  at  full  prices. 
Fruit  and  saltpetre  have  met  a  slow  sale. 

The  result  of  the  indigo  sales  is  thus  reported  by  Messrs  Layton, 
Hulbcrt,  and  Co.  :— 

Th«  quarterly  salea  of  indigo,  consisting  of  15,207  chests,  commenced 
OO  tbs  lOlh  instant,  and  terminated  on  Mon'!ay.  During  the  progress  of 
the  ule,  6,309  chests  «ei«  withdrawn,  leaving  5,688  chests  Bengal, 
Bcnarta,  !tc.;  500  chesU  Oudf  ;  1,710  chests  Kurpah ;  1,000  chests 
Madras — l<tsl,  8,S9B  chests.  Tne  quantity  broufiht  forward  (15,207 
Cbest<)  exceeded  by  one-half  the  probable  requirements  of  the  trade; 
■Dd  much  of  the  indigo  arriving  Ute,  many  of  the  marks  towards  the 
Md  of  the  catalogue  were  imperfectly  seen,  and  some  of  thtm  were  not 
seen  at  all.  In  the  early  portion  of  the  sales  the  rates  of  May  to  2d 
decline  were  obtained  for  good  and  fine  Bengal ;  medium  qualities shnw«d 
•  fall  of  4d,  and  the  cold  pale  kinda  of  fid  per  ll>,  nearly  70»  chests  selling 
daily;  but  after  the  first  week  it  became  evinent  th«t  the  orders  were 
not  BufTiciently  nnmeroos  to  sustain  the  pressure  put  upon  the  market, 
and  prices  graduslly  ?ave  war  as  the  sale  drew  to  a  close,  the  ordi.iary 
qualities  aaflfsring  the  greatest  depreciation.  The  attendance  of  con- 
tinental and  home  buyers  was  less  nnmeroos  than  ever  in  a  July  sale. 
The  quantity  sold,  incloding  several  of  the  withdrawn  parcels,  is  7.000 
ebesU,  of  which  about  5,.50O  are  for  export,  and  1,500  for  home  use  and 
re-aale.  2,400  chests  remain  bought  in.  Prices  may  be  quoted  aa 
nnder.— Bengal— Fine  blue,  8s  3d  to  8s  6d  ;  ditto  purple  and  violet, 
7a  lOd  to  8s  2d;  good  purple  and  viole',  7s  4d  to  7s  9d;  middling 
and  defective,  C»  lOd  to  7s  3d;  consuming,  line,  6s  6d  to  6s  lid; 
ditto,  g03d,  5s  lOd  to  6s  4d  ;  ditto,  middling,  5s  2d  to  5s  9d  ;  ditto, 
ordinary,  4s  M  to  5s  2d  ;  ditto,  ordinary  and  lean,  2s  6d  to  4s  :  Oude  — 
Good,  4s  3d  to  5s;  middling,  3s  3d  to  4s  2J  ;  Madras— Velore,  4s 
to  5s;  middling,  2s  Od  to  3s  9d  ;  ordinary,  Is  6d  to  2s  8d:  Kurpah— 
Fine,  Ss  6d  to  7s  4d  ;  good,  5s  9d  to  6i  4d  ;  middling,  4s  to  Ss  3d  ; 
ordinary.  Is  7d  to  3a  9d  per  lb. 

The  quarterly  sales  of  Spanish  indigo  have  gone  off  ata  decline 
of  from  2d  to  .'{'d  per  lb,  compared  with  the  previous  series. 

The  colonial  wool  sale*  have  been  well  otU-nde<l  by  buver*  this 
week,  and  the  whole  of  the  parcels  offered  have  changed  hands,  at 
fully  the  opening  ({notations.  The  Birmingham  wool  sales  have 
gone  oir  heavily,  at  a  dcdin*  of  Id  to  )a  per  lb.  The  prices 
realised  were :— Fleece  Wools— ^Uxcd    clips,    18}d    to   21}d; 


wethers,  20 Jd ;  tegs,  19id  to  22d  ;  cots,  16§d;  black  and  grey, 
15ifd;  locks,  12id.     Skin  wools,  19d;   super  lamb,  I8^d. 

The  spirit  market  has  been  wholly  devoid  of  animation,  at  about 
previous  rates. 

Scotch  pig  iron  has  sold  at  51s  6d  up  to  52s  6d  cash,  mixed 
numbers.  The  shipments  have  fluctuated  very  much  during  the 
last  few  weeks,  as  will  be  seen  from  the  subjoined  table  : — 

18C0.  1859. 

tons  tons 

Week  ending  May    19  13,600    13,755 

—  May    26  ll.COO    11,451 

—  Juno    2  12,213     8,688 

—  June    9  10,417     9,069 

—  June  16  8,926     10,237 

—  June  23  10,180     9,796 

—  June  30  11,187     10,033 

—  July  7  11,603    10,375 

—  July  14  7,133    14,772 

It  thus  appears  that  the  shipments  in  the  last  nine  weeks  have  only 
amounted  to  96,859  tons,  as  compared  with  98,176  tons  in  the 
corresponding  period  of  1859. 

No  change  of  importance  has  taken  place  in  the  value  of  oils. 
Tallow  has  ruled  steady,  and  the  price  on  the  spot  is  52s  9d. 
Town  tallow,  52s  6d  net  cash. 

Statement  of  Tallow  Shipped  at  St  Petersborg. 

18C0.  1859.  1838. 

Tallow  despatched  from  Cronstadt  to  the    casks.  casks.  casks. 

4th  July,  O.S.  (estimated  at  25  poods 

to  the  cask)    31725    ...    20847     ...      10144 

In  ships  loading  and  Ughters 2216    ...      4149     ...        4,168 

Total  loaded  off  from  St  Petersburg,  6th 

July  O.S 33941 

Loaded  off  from  St  Petersburg  after  this 

date 


Total  at  the  close  of  the  navigation.. 


London  21279 

Liverpool  1688 

Bristol 

Other  KngUsh  ports .-. 6378 

SootUnd 1708 

Germany    241 

France    431 


31725 


24996  .. 

.   14512 

63026  . 

.   97500 

88022  . 

.  112012 

17078  . 

.   8306 

433  .. 

1786 

864  .. 

672  .. 

14  .. 

;  ms 

101 
449 

20847 


10144 


"  The  amount  of  capital  seeking  employment,"  says  the  New 
York  Shipping  List  oit\\<i  14th  inst.,  "would  seem  to  be  on  the 
increase,  and  rates  of  interest  are  accordingly  easier.  Paper  in 
some  ciuies  was  done  yesterday  at  5i  per  cent.,  which  was  hard  to 
pass  a  week  since  at  6.  The  activity  in  the  stock  market  occasions 
rather  more  demand  for  temporary  loans,  but  that  is  freely  met  at 
the  ordinary  ciuotations.  The  general  characteristics  of  the  market 
may  be  said  to  be  ease  and  confidence  on  the  part  of  the  mercan- 
tile and  business  community,  with  a  commendable  measure  of 
caution  on  the  part  ot  the  banks  in  view  of  the  possibilities  of  live- 
lier times  towards  autumn.  However,  there  is  no  prospect  for 
some  time  of  any  material  change  from  the  present  position  of 
things  ;  and  in  that  conclusion,  we  find  there  is  a  general  settling 
down.     We  quote: — 

Per  cent,  per  annum. 

Loans  on  call,  stock  securities  5  to  5^ 

Do.  other  good  securities 6J      6 

Prime  endorsed  bills,  (iO  to  UO  days 6 

Uo.  4  to  6  months 5 

First  class  iiinglo  signatures  f>i 

Other  good  bills    7 

Names  less  known  8 

The  following  shows  the  dry  goods  movement  for  the  week,  and 
from  1st  of  January  to  date,  compared  with  previous  season's: — 
Foil  THE  Week. 

18.59.  1860. 

dola  dols 

KnUredattheport .3.989,10$    4,400,746 

Thrown  on  market 3,978,026     4,471,630 

BIHOB  JaMVAKT  1. 

1859.  1860. 

dols  dole 

KnUredattheport 62.584,236    66,922,676 

Thrown  on  market 62,236,949     56,68.5,001 

In  the  way  of  general  trade,  we  continue  to  note  on  all  hands  a 
fair  business  for  the  sea.son,  considering  that  that  season,  by  com- 
mon consent,  is  the  dullest  of  the  year.  1'he  produce  markets  are 
active,  occasioned,  in  part,  by  a  foreign  demand.  Other  descrip- 
tions of  merchandise  are  auiet,  for  the  most  part,  but  firmly  inain- 
tain  their  values,  especially  coffee,  sugar,  and  other  groceries." 


6 
6 
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COLONIAL  AND  FOREIGN  PRODUCK  MARKET'. 

TUAN8ACT10N8  OK  THE  WEF-K. 

Foa  BaroaT  o»  Tioa  Dat's  MiaaiTs,  ««a  "  fosTtcaier/ 

MiKCiiso  LAN.,    rt'-'AT  Mo.l..«a. 

S0OAR.-A  more  quiet  tone  has  pervaded  the  "'"^''•^\^f.ZXi 
rate  supplies  ofTering,  prices  show«l  Ut.le  •'~;„  "„Ctlu.  b,  Im- 
(Thursday).  There  Is  still  an  inquiry  for  low  •".^•„,^j;„„.  ,„  West 
porters,  and  stiorg  refining  sorU  remain  •'""'•.  including  156 casks 
India  during  the  three  days  •"0"""^'°  i:*\f  low  i»  One  vellow,  37s 
Baibadoes  by  auction  :  brown,  f*' *?'?.;;  c,„p.n,'.  sal,  ol  Java  held 
to  44s  per  cwt.  At  the  Netherland  V'X'Jr.,„'^„,u  brown  and  yellow 
yesterday,  pi  ices  showed  little  change  for  the  better  aoru,  orowu  '»    ' 
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beinK  rathfr  deirer  than  in  M»y.  The  stock  remiins  almost  stationary, 
and  lb»  deliveries  last  week  falljr  maintained  the  late  improTement,  being 
6,200  ton^  includine  5,910  tona  for  home  consnmption.  The  export 
cUanuicea  are  below  those  of  the  previous  season. 

Mauriliut. — 4,426  baRS  partly  sold  at  steady  prices:  low  to  good  brown, 
32s  6il  to  37a  6d ;  black,  31s  to  32s  ;  grainy  sorts,  prey  to  tine  yellow, 
40*  to  45i  6d  per  cwt.  An  inquiry  prevails  for  bronn  description!  by 
private  contract. 

Madron.— 8(>0  bags  native  chieflyfold  as  follows:  brown, 3U6<I  to33»; 
the  remainder  taken  in  above  the  value. 

Foreign. — By  private  contract  very  few  transactions  have  occurred. 
Yesterday,  2,000  bags  clayed  Manilla  sold  at  378,  and  1,000  boxes  white 
Havana  aBoat  for  the  Baltic  at  358.  By  auction,  83  casks  Cuba  partly 
told  at  38s  6d  to  41s  (or  low  loft  grey  to  middling  greyish  yellow.  645 
boxes  sold  steadily  at  41a  to  478  forclayed.  The  sound  portion  of 2,060 
boxes  Havana  was  principally  taken  in  :  brown  and  yellow,  389  6d  to 
43a  6d;  grainy  white,  52s  6d  to  S5s;  one  lot  white  (16s  duty)  sold  at 
47s  6d  per  cwt. 

Itefined. — In  some  cases  rather  lower  prices  have  been  accepted  for  dry 
goodi,  which  are  now  worth  51s  6d  to  53!,  common  to  superior  quality. 
Crushed  and  pieces  are  without  material  change. 

Molasses.— Few  transactions  have  taken  place.  A  parcel  of  old 
Cuba  has  told  at  168  per  cwt. 

Rum. Several  contracts  have  been  made  at  the  recent  declin*,  includ- 
ing Penang,  at  Is  4^d  to  Is  5d  ;  Mauritius  and  Bengal,  la  5d;  superior 
Demerara,  Is  lOd  ;  Berbice,  la  8d  per  proof  gallon. 

Cocoa. 100  bags  Trinidad  in  public  sale  found  buyers  at  66s   to  72s 

for  grey  to  fair  rfd,  being  rnthcr  lower. 

CoirpKE. There  baa  been  a  steady  demand   in    the  public  sale?,  and 

generally  at  former  price?,  the  variouB  parcels  bronght  forward  finding 
buyers.  480  casks  320  barrels  and  bags  plantation  Ceylon  went  as 
follows :  fine  ordinary  to  middling,  68s  to  73> ;  good  middling,  73s  6d  to 
75a  6d.  364  bags  native:  fair  to  very  good,  61b  6d  to  63s;  triage,  43s 
to  48s  6d.  5,109  bags  Costa  Rica  brought  63s  to  769  for  good  ordinary 
to  good  coloury,  being  relatively  moderate  ratef.  2S7  cases  Cochin :  pale 
to  middling,  70a  to  75s  6d ;  very  good  to  fine,  859  to  95s  6d.  458 
quarter- bales  Mocha,  of  indirect  import,  were  bought  in :  mixed  small 
berry,  1 10a  to  115s  per  cwt. 

TiA. — Since  last  Friday  the  market  has  been  inactive,  but  the  trade 
hat*  latterly  shown  a  littla  more  desire  to  purchase  tome  descrip'.ione. 
Several  parcels  are  atill,  however,  rather  pressing  for  sale.  Common 
oongon  nominally  Is  4d  per  lb. 

Rica. — Owing  to  the  unsettled  weather  some  kinds  have  been  rather 
more  inqutred  after,  and  hcldera  now  aeem  unwilling  to  sell  at  the  de- 
cline recently  established.  Of  7,227  bags  Bengal  by  auction,  a  consi- 
derable portion  sold  at  139  6d  to  14s  lijA  for  pood  to  fine  white.  1,048 
bags  low  pinky  Madraa  were  bought  in  at  10a  6d.  Privately,  good  pinky 
Madraa  has  sold  at  IDs  9d,  and  white  Bengal,  IQs  9d  to  14s:  low  Moul- 
mein,  8s  lOjd  :  Necrancie  Arracan,  9s  to  9s  3d.  A  floating  cargo  uf 
Arracao  baa  sold :  Necrancie,  lOs  3d  ;   Laroog,  9s  9d  per  cwt. 

IicroBTs  and  Deuvekies  of  Rice  to  Jnlv  21,  with  Stock  on  hand 
1860.  18S9. 

tons  tons 

Imports 17180    .„    11760 

Dcllveriea  for  home  oae...    'iiTia    ...    14800 

Kxported  835D    ...    12800 

Sicck  4S950    ...    70260 

Spicts. — Black  pepper  continues  firm  at  4 
Singapore,  and  Penang  has  sold  freely  at  about  3jd. 
lass  inquired  after,  but  holders  remain  firm.  131  bags  by  auction  were 
taken  in  at  3id  to  3|;d  per  lb.  20  cases  very  good  to  fin*  Cochin  ginger 
realised  99s  to  121s.  100  boxes  cassia  lignea  from  Bombay  :  common 
quality,  pile  2  and  1,  84s  to  86s  per  cwt,  being  rather  cheaper. 

Sai.tphtrf. — The  market  is  firm,  although  not  no  active  as  of  lale. 
Privately,  few  sales  have  been  made  in  Bengal:  refraction  10)  to  i\  sold 
at  40a  to  44s ;  and  1,1S0  bag!  Bombay,  refraction  40  to  50,  34s  tid  to 
35s  6d  per  cwt. 

IvrcETS  and  Beutxkizs  of  SAtTPrTsx  to  July  21,  with  Stock  on  hand. 
i8«o.        1U9.  isj;8.        isi;?. 

tona  tons  tona  tona 

loiported   ..„...„. .«...      80M    ~.    llilO    ...  8210  ...      t)7lK> 

DcllTered  7I«0    ...    12220    ...  8300  ...      OTiM 

Stock  ....„ 4760    ...      4240     ..  4000  ...       (1170 

Dellreriea  last  week  880  tons. 

CocaiUKAl.. — This  article  remains  steady.  252  bags  went  at  about  pre- 
vious rates:  Honduras  silver,  3s  Id  to  3s  9d;  low  to  middling  black, 
3a6dto4s4d;  Teneriffe  silver,  3s  Id  to  3s  4d ;  black,  38  5d  to  3s  9d. 
Yesterday,  296  bags  were  chiefly  bought  in  at  higher  rates. 

Dyewoods. — 150  tons  red  wood  were  bought  in  at  5/  15",  but  since 
paitly  sold  at  5/  10s  to  5/  12s  6d.  Brazil  sold  at  65/  to  93f  for  branch 
wood,  second  and  first  piles. 

Lac  Dte. — 153  chests  low  and  ordinary  qoalitici  were  bought  in  at 
I^  to  2|d  per  lb. 

DTKSTorrs. — Catch  is  quiet,  but  26a  6d  hai  been  refused  privately  for 
a  large  quantity,  an4  27s  to  27s  6d  paid  for  a  few  parcels.  Gambler  aclls 
rather  slowly  at  17s  Cd  to  18s.  By  auction,  380  bales  were  taken  in  at 
I7s  6d  to  18s  6d  per  cwt.     Safflower  is  dull. 

Drugs,  &c.— Camphor  has  further  advanced,  and  cannot  be  obtained 
ander  8/  lOs  per  cwt  on  the  spot,  or  to  arrive.  Shellac  ia  higher,  good 
native  orange  having  sold  at  10/  per  cwt. 

Hides.— The  lalea  of  Eaat  India,  held  yesterday,  went  off  stea'Iily, 
holders  accepting  a  decline  of  ii  per  lb  for  the  better  sorts  suitable  to 
the  home  trade. 

LixsEiD. — Two  floating  cargoes  of  Aiofl'  have  sold  at  49"  fid  for  the 
United  Kingdom,  without  guarantee  as  to  qoality;  and  15,000  quarters, 
July  and  August  shipment,  at  50s  upon  the  usual  conditions.  On  the 
spot,  prices  are  firmet :  CalcutU,  49a  6d  to  50ti  Bombay,  52s  par  quarter. 
Metaij.— The  market  haa  not  expsrienced  any  material  change  thia 
week  generally,  excepting  for  Scotch  pig  iron,  which  advanced  to  52"  6d 
per  ton  yesterday.  Spilter  baa  been  sold  at  20<  2a  6d  to  20/ £s  ix  ship. 
1  Fortign  tin  has  bem  dull :  Straits,  131s  to  132s  ;  Bancs,  137t.    A  mode- 


rate i  nquiry  prevails  for  English.     Copper  is  firm  :  Burra  quoted  106/ 10 
to  107/  per  ton. 

Hemp. — No  sales  of  importance  have  been  made  !n  Manilla  by  private 
contract.  Clean  Petersburg  is  quoted  29/  10s.  The  jute  market  mar-' 
ket  has  been  unsettled.  On  Wednesday,  the  sales  went  off  irregularly, 
and  6,470  bales  about  two-thirds  sold,  some  marks  ruling  Ss  to  10s 
cheaper:  common  to  fine,  13/  Ss  to  22/  7s  6d;  low,  from  Bombay, 
12/  15s  per  ton. 

Oils. — Sperm  is  in  good  demand  at  95/ to  96/,  being  1/  higher.  Pale 
seal  quiet  at  35/  per  tun.  In  the  absence  of  transactions,  quotations  for 
olive  are  quite  nominal.  Cocoa-nut  has  been  quiet,  but  remains  firm  : 
Ce\lon,  46s  6d ;  Cochin,  47s  6d,  for  good  qualities.  Several  parcels  of 
fine  palm  are  reported  sold  at  45s.  Rape  is  not  at  all  active  :  foreign 
refined,  44s  to  45s;  brown,  41s  6d  to  42s  ;  and  2s  mere  required  for 
delivery  in  the  last  four  months  of  the  year.  There  has  not  been  any 
change  in  linseed  oil,  which  clnaes  at  28s  7Jd  to  289  9d  on  the  apof,  and 
29s  3d  to  298  6d  per  cwt  for  delivery  in  the  laat  four  months. 

Turpentine. — 2,000  barrels  rough  have  sold  this  week  at  8s  9d. 
Spirits  sell  slowly.  Present  quotation  for  American  drawn,  329  6d  to  339 
per  cwU 

Tallow. — The  market  has  remained  steady,  and  prices  have  varied 
but  slightly  during  the  week.  Yesterday,  there  was  less  inquiry.  First 
son  Petersburg  Y.  C.  is  quoted  52s  9d,  and  529  Gd  to  52s  9d  per  cwt  for 
delivery  in  the  last  three  months.  The  supply  of  town  is  moderate, 
and  arrivals  of  foreign  seem  likely  to  prove  light  for  some  time  hence. 


Fabticclaiu  of  Tailow.— Monday, 

18.57  18.58 

caska  caska. 

Stock  this  dav 1S,96.5  ...  14,792  .„ 

Delivered  last  week   1.526  ...  1,724  ... 

Ditto  since  1st  June  10,393  ...  9,250  ... 

Arrived  laat  week  1,781  ...  95G  .„ 

Ditto  since  1st  Jone  11,214  ...  12,427  ... 

Price  of  YC  oa  the  spot...      SSs  Od  .„  46*  3d  .., 

Ditto  Town 60a  3d  ...  Ma  Od  ... 


July  2.3. 

1859 

caska. 

20,833 

1,208 

1,15« 

3,515 

15,908 

53s  .'id 

528  9d 


18«0 
casks. 
t\.\M 

1,479 
12.006 

1,864 
16.964 
53s  Od 
55s  Od 


1858. 

1857. 

tons 

tons 

62000    ... 

86730 

20050    ... 

18600 

11900     ... 

30500 

9:>250    ... 

41700 

1     l-16d 

to    4|d    for 

>ut    Zii. 

Pimento   ia 

POSTSCRIPT.  FniDAT  Eveniko. 

Sugar.— There  was  only  one  public  tale  to-day,  consisting  of  238 
casks  ISarbadoes  and  50  casks  Demerara,  which  went  at  previous  rates. 
The  m.irket  remains  firm,  although  not  active.  Sales  of  West  India  for 
the  week  reach  2,713  casks. 

CovFEE. — 192  cavks  68  barrels.809  barrels  plantation  ;  832  bags  native, 
aud  1,215  bags  Costa  Rice,  went  at  previous  qnotationa. 

Cocoa. — 142  b»gs  Surinam  brought  70s  to  778  ;  85  bags  Grenada,  629 
to  64«.     85  bags  Trinidad  were  bought  in  at  67s  to  74s  per  cwt. 

RiCK.— 2,000  bags  Bengal  were  bought  in  rather  above  the  previous 
value.     1,000  bags  sold  privately  at  1 2a  to  12s  3d  per  cwt. 

Spices. — 1 ,07  6  bags  African  ginger  were  taken  in :  sound,  38s ;  mouldy 
went  at  36s.  160  barrels  Jamaica,  4/ 6s  to  8/ lis  per  cwt.  50  bags 
good  shot  Malabar,  53d  per  cwt. 

Oils. — Sperm  hy  auction  sold  rather  dearer,  from  94(  to  97f  Ss ; 
Southern  whale,  34/ 5s  to  35/  10s;  cod  went  at  38/;  seal,  31/  lOs  to 
34/  per  tun ;  yellow  to  tinged,  280  casks  palm  part  sold  at  44s  Sd  to 
455  6d.  Cocoa-nut :  Cochin,  479  3d  to  48a  6d  ;  Sydney,  44s  9d  to 
459  6d  per  cwt. 

Tallow.— 121  caska  South  American  sold  it  fill  to  S3l.  Y'.  C,  S3s9d 
to  53s  on  the  spot.     Town  unaltered. 

ADDITIONAL  NOTICES. 
Revinii>  Suoak. — The  home  maket  for  refined  augar  has  been  very 
quiet  this  week,  and  lower  prices  have  been  accepted.  Grocery  lumps 
are  bis  6d.  Nothing  doing  for  export.  The  prices  of  Dutch  crushed 
come  firm  from  Holland,  but  there  ia  very  little  demand  here.  Some  few 
ealea  have  brcn  made  not  worth  noting. 

Green  Fruit.— The  sale  of  West  India  pine  apples  continues  brief;, 
and  prices  for  those  of  eood  quality  well  sustained.  The  weather  is 
checking  the  demand  for  lemons;  some  parcels  Sicily,  sold  by  Keeling 
and  Hunt  at  public  sale,  went  at  a  reduc'ion  of  2s  to  3s  per  package. 
No  inquiry  for  nuts,  fruit  of  home  growth  being  preferred. 

Dry  Fruit. — The  market  for  curranta  ia  very  firmly  supported,  and 
la  advance  on  last  week'a  prices  ha«,  in  most  instances,  been  paid.  No 
further  telegrams  of  importance  have  been  received  from  Greece.  Ac- 
counts from  Turkey  and  Denia  continue  to  speak  of  a  large  crop  of 
raisins. 

English  Wool.— Trtde  very  quiet,  and  where  sales  are  pressed  prices 
in  favour  of  buyers. 

Colonial  and  Foreign  Wool. — The  sales  progreu  very  firmly  at 
the  opening  rates. 

Flax. — Market  firm  at  the  quotations. 

Hemp. — Market  ateadr,  and  a  fair  business  doing  at  the  quotations  this 
week. 

Cotton.— Sales  of  cotton  wool  from  Friday,  20th  July,  to  Thursday, 
26tb,  inclusive,  350  balea  Surat  at  3jd  to  4d  for  middling  fair  to  fully 
fsir.  The  demand  has  been  limited,  and  the  market  dull,  but  prices  re- 
main unchanged.  Yesterday  258  bales  Surat,  125  sawginned,  26  Tin- 
nivelly,  and  100  Western  Madraa  were  otiered  at  public  aale;  of  the 
SurAt  200  balea  were  sold  at  2)d  to  4d  fur  very  ordinary  Compta  and 
middling  fair  Broach  ;  125  middling  fair  aawginned  at  3jd  per  lb,  being 
at  about  previous  rales  ;  the  temainJer  waa  bought  in. 

Silk. — The  market  remains  without  change  since  last  week. 
Tobacco. — A  full  averrge  extent  of   business  has  been  transacted  in 
American  sorts.     Prices  fur  good  and  fine  have  been  more  steadily  sup- 
potted,    but   for  ordinary   and   middling   sorts   lower  rates   were   sub- 
mitted to. 

LiATHFR  AND  HiDKs. — Throughout  the  past  week  a  fair  general  demand 
was  maintained  for  leather,  but  at  Leadenhall  on  Tuesday  there  was  not 
the  same  activity.  The  supplies  of  fresh  goods  were  not  large,  but  with 
a  limited  inquiry  a  little  further  concession  was  made  in  pricts.  Almost 
the  only  article  of  which  the  supply  was  not  adequate  to  the  demand  was 
calftkina,  of  which  the  beat  qualities  were  scarce  and  in  request. 
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Metals. — There  is  no  return  to  animation  in  the  mel»l  msrket.  Cop- 
per keeps  steady  in  prices,  but  business  is  mostly  restricted  to  English, 
in  coDstquence  of  the  hii;h  prices  demanded  fur  foreign.  English  ores 
keep  firm  in  price,  bot  foreign  are  a  trifle  easier  to  buy.  Iron  is  wholly 
withont  change.  Tin  is  quiet  in  demand,  but  pricei  keep  steady.  Spel- 
ter has  changed  hands  at  our  quo'ations  to  a  fair  exten*.  Lead  b*a3 
found  a  more  ready  market.  Tin  plates  move  iff  rather  slowly. 
Tallow. — Official  market  letter  isaued  this  evening : — 

s    d 

Tftwn  tallow  55    0 

Fat  by  ditto  „ 2    9J 

Yellow  Russian „ 54    3 

Melted  stuff  38    6 

Bough  ditto    „ 22    6 

Greaves 18    0 

Good  dreys » 7    • 

Imports  this  week  5,643  casks. 


PROVISIONS. 
Xo  alteration  to  notice  in  bacon  ;  stock  small. 
Butter  market  firm  at  last  week's  rates ;  quality  fiura 


METROPOLITAN  CATTLE  MARKET. 
MOSUAT,  Jnly  23. — The  total  imports  of  forei^  stock  into  London  last 
week  amounted  to  1-5,120  head.     In  the  correspondine  week  in  1859  we  re- 
oeired  8.101 ;  in  1858,  7.0.M ;  in  1857,  5,018  ;  in  185C,  0,825 ;  in  1855, 
6,259 ;  and  in  1854,  ;>,.>45  head. 

From  our  own  grazing  districts  the  arrivals  of  beasts  were  only  moderate ; 
bnt  the  total  supply  was  rather  extensive.  For  nearly  all  breeds  the 
demand  was  in  a  sluggish  state,  at  a  decline  in  the  quotations  realised  on 
Honday  last  of  2d  per  8  lbs.  Tbere  was  a  fair  average  number  of  sheep  on 
offer,  but  for  the  most  part  in  middling  condition.  On  the  whole  the 
mutton  trade  ruled  steady,  at  last  week's  quotations.  Lambs  were  a  dull 
inquiry,  and  late  rates  were  barely  supported.  We  were  well  supplied 
with  calves,  in  which  only  a  moderate  business  was  doing,  at  late  rates. 
Sl'ppuks. 
July  S6.  1S5S.      Jolv  2.5,  1859.     July  2.1,  18C0. 

Bauts    ™. _„.„.._.„ 4392     4140    4650 

BheepandLambs 26920    28900    28O40 

Calvaa    _ 430    325     S30 

V]fl    :      480    440     240 

Thuksdat,  July  26. — A  very  limited  supply  of  beasts— chiefly  composed 
of  foreign  arrivals,  in  very  middling  condition— was  on  sale  here  to-day. 
The  few  prime  breed*  on  offer  sold  .steadily,  at  Monday's  currency  :  other- 
wise the  beef  trade  was  heavy,  at  that  day's  decline  in  value.  The  show 
of  iheep  was  moderate,  and  the  mutton  trade  was  firm,  at  full  quotations. 
There  was  a  full  average  business  doing  in  lambs,  at  quite  previous  rates. 
We  bad  a  fair  sale  for  calves,  on  former  terms. 

Per  S  lbs  to  sink  tlic  oM. 
ad      s    d 
Coaneandlnferinr  beasts  3    6      3  10 
8«Gonii  qaallty  ditto 4    0      4    4 


Prime  large  oxen  ........  4    6      5    0 

Prime  8ooU,  tc 5    2      «    4 

Coarse  and  infertor  sheep  -1  10      4    2 

BMOod  quality  ditto 4    4      4    8     1      Suckling   calTM...eacta  20    0  23 

Primecoars*-wool>ddo..  4  to      5    2     I      Quarter  oldstonplgi...  2^    0  3V 

LamlM,  5i  8<I  to  Gs  M. 

Total  supply— Beaata,  792:  sheep  and  lambs.  10.100;  calves,  512;  pigs,  312. 

Foreign  supply— Beasts,  COO ;  sheep,  2,000 ;  calves,  330, 


Prime  Southdown  sheep    5 
l.iu'ge  coarse  calves  ...    4 

Prime  small  ditto  5 

Large  hogs  ....» 4 

Small  portcers 4 

Suckling   calves.. .each  20 
Quarter  oldstoarepigs...  2:i 


NEWGATE  AND   LEADENHALL. 
FRttiAT,  July  27. — Each  kind  of  prime  meat,   the  supply  of  which  is 
limited,  moves  off  steadily,  at  fall  quotations.     Otherwise,  the  trade  is 
liesvy,  at  barely  Ute  rates. 

Per  8  lbs  by  the  carcass, 
s    d      s    d 
3    0     3    « 
3    8     4    4 


bfaior  beer.~ 
MiddUnc  dittj  . 
PriuM  lai|*  — 

PiinMsaaO 

Vaal __«_. 


4    8 

4  10 

5  0 


Lamb,  5s  Od  to  5i  lOJ. 


Mutton,  Inferior  ..» 3 

— >       middling    4 

—      prime 4 

I^rgepork 4 

Small  pork 4 


HOP  MARKET. 

BoBODOii,  Monday,  Jnly  Zi.— The  variable  weather  of  the  last  week  has 
operated  most  unfavourably  on  the  hop  plant,  stopping  the  growth  of  the 
weak  bine,  and  materially  loereasins;  the  vermin  on  the  strong  and  healthy 
bine  in  the  beet  districts.  The  whole  of  the  piantationa  are  more  or  loss 
inf»irtttl  with  Tennin,  and  tJie  prospect  of  even  a  moderate  orup  is  daily 
baoaoiog  las*.  The  doty  bsa  receded  to  125,00(V,  with  none  in  favour. 
Oar  narfcet  is  very  active  at  the  foUowinc  currency  :— Mid  and  East  Kent*. 
«0l,  ia:<,  147> :  Weald  of  KanU,  90ii,  l')0«,  ll'is  ;  Sussex,  75s,  92s,  100s. 

Fridat,  July  27. — The  aesoaiit*  bom  the  pUuitatiuus  ouutisae  to  oome 
rety  bwl.     Duty,  120,000J:    Market  Brm. 

POTATO  MAEKET. 

ftjROOGH  A»D  .SPlT.U,riELD(t,  Monday,  July  23.-  Our  markets  are  well 
supplied  with  new  poutoes.  in  fair  oiHidition.  A  steady  business  is  doing, 
and  oarse  ciualities  are  selling  at  from  lOOs  to  20O»  per  too.  l«st  week  s 
imp'.rts  were  IV*  baskets  from  Dunkirk,  .M  from  Gnemsey,  15 
from  Himburg,  5  from  Oslend,  837  from  l'>ott«Tdam,  aud  M  ease*  from 
Oporto.  ...  .  .  . 

Watmsii.e,  Tlmraday,  July  20.— The  supplies  of  new potatoM  are  food 
at  thia  market,  and  the  arrivala  are  oa  the  increase.  A  fair  tiade  is  doing, 
at  from  7Ds  to  Ml  for  Shaws,  and  .Vl*  to  60*  tor  middlincs  pv  too.  . 

HAT  MARKBT8.-TH0««DAr.    .,,.   ^    ^,„       „ 

SKITHFIttC-MeadowJiaT,  3/OstoNOs;  new  ditto,  HllkU,4lO$;  old 

1  dever,  4/  to  fJ ;  new  ditto,  3?  15e  to  4/  18e ;  and  straw,  U  ISs  to  2/  6*  per 

load.     A  fair  demand.  ,.        ..,,_    .     .... 

CuUBBtLAXD.  -Old  meadow  hay,  3i3s  to  «  5e ;  new  ditto,  2/lCe  to  «  Os ; 

old  clover,  «to«:  new  ditto,  3/  15s  to ofOs  j  and  straw,  1(  Ifis  to  2/ Ss  per 

load.    Trade  stesOT. 

WHlTrcHArtU— Old  meadow  hay,  3i  to  6f  Os  ;  new  ditto,  2;  ICs  to  4f  Os ; 

old  clover,  4/to««(!s;  new  ditto, 3/ 15s  to  « J  and  straw,  U  14s  to  a 6a per 

load.     A  slow  trade. 

COAL    MARKBT. 
FbidaT,  July  27.— Wall's-end :— Acorn   Close  17i  6d-Kepier  Orange 
18e  3d— Russell  Uettons  18s  3d— Braddyll's  Uetton  Uf  8d  — Gosforth 


178  3d— Tanfield  Moor  ISs  3d— South  Hetton  10s  Cd— Wylam  IGs— Bebside 
Hartley  16s— Davidson's  Hartley  IGs— Craghead  Hartley  ISs- Lambert's 
Hartley  15s  Ud— Grey's  Hartley  15a  3d— Pease's  West  15i.  Ships  at 
market,  06. 


LIVEIIPOOL    MAKKETS. 


WOOL. 

(FBOit  OCR  OWN  COERESPOITDENT.'t 

Feid  AY,  July  27.  —We  have  a  fair  inquiry  for  all  useful  classes  of  foreign, 
and  prices  are  well  supported.     Altogether  the  market  exhibits  a  very 
healthy  tone,  aud  if  the  weather  continues  favourable  for  the  coining 
harvest,  a  higher  range  of  prices  is  generally  expected. 
CORN. 

fFaOM  OFR  OWN  COKRESPONDEST.l 

Friday,  July  27. — The  grain  market  is  firm.     Wheat  Id  dearer,  with 
good  consumptive  demand.     Flour  active,  at  full  rates.     Maize  a  turn  in 
seller's  favour.     Oats  and  oatmeal  steady.    New  Saidi  beans  scarce,  at  359. 
METALS. 

(FkOM   OtJE   OWN  CoKltESPONDENT.) 

Friday,  July  27. — The  market  for  manufactured  iron  remains  quiet, 
without  change  in  prices,  but  with  a  fair  demand  for  the  better  descriptions 
of  iron.  In  Scotch  pig  iron  there  have  been  some  slight  fluctuations  in 
price  during  the  week,  with  some  speculative  business  doing.  No  change 
whatever  to  report  iuj  copper,  which  continues  very  quiet.  Lead  is  still 
dull. 


Ct)  c    #a5  ctie. 


TniSDAY,  July  2i. 
BANKRUPTS. 
W.  Cook,  King  street,  Regent  street,  coachbuilder. 
W.  G.  Gibson,  Godalmiug,  tanner. 
J.  Green,  I'hilpot  laue,  commission  agent. 

D.  Hunter,  Cornhill,  merchant. 
J.  F.  Eyles,  Brighton,  printer. 

J.  Attwood,  NewingtoH,  near  .Sittingbourne,  Kent,  licensed  victualler. 
T.  Laurence,  W.  Mortimore,  and  F.  B.  Schrader,  St  Mary  axe  and  Liverpool, 

leather  factors. 
W.  Jones,  .Vldershott,  tailor. 
M.  n.  Robinson,  Wolverhampton,  tailor. 
J.  Hughes,  Birmingham,  wire  drawer. 
J.  Martin,  Nottingham,  clothier. 

W.  N.  and  R.  B.  Evans,  Colyton,  Devonshire,  tanners. 
A.  Jackson  and  11.  M.  Eastman,  Liverpool,  brokers. 
W.  and  J.  C.  Palin,  Chester,  maltsters. 
A.  A.  Leevers,  Liverpool,  hosier. 

A.  Cumming,  jun.,  Liverpool,  merchant.  ^ 

F.  T.  Goodall,  Manchester,  money  scrivener. 

SCOTCH  SKQUESTRATIONS. 
J.  Fleming.  Nen'ton  of  Nydie,  Fifeshire,  farmer. 
N.  Macdonald,  Applecross,  Uoasshire,  merchant. 

E.  Grant,  Fyfe,  or  Ducat,  Edinburgh. 


GAZETTE  OF   LAST  NIGHT. 
BANKRUPTS. 
S.  O.  Beeman,  wine  merchant.  Lower  Thames  street. 
S.  Bennet,  tailor,  Nottingham. 

B.  Aal,  tailor,  Lambeth  street,  Whitcchapel. 

G.  Stevensou,  shoe  manufacturer,  Kucle,  Staffordshire. 

F.  B.  Schrader,  leather  factor,  Liveriwol. 

T.  Palmer  and  S.  Palmer,  drapers,  Plymouth. 
J.  LawBon,  ship  broker,  Fencuurch  street.  City. 
E.  Heathoote,  grocer,  Rook  Ferry,  Cheshire. 
J.  Hooper,  leather  merchant,  Bermondsey. 

C.  H.  Joaiffe,  hotelkeeper.  Strand. 

E.  Wright,  lodging-housekeeper,  Manchester. 
A.  A.  LcBVcrs,  hosier  and  dealer,  LiverixwL. 
W.  Osborne,  printer,  Birkeiihetul. 

T.  £.  Poimtuey,  licensed  victualler,  Bromsgrovo,  Worcestershire. 
SCOTCH  BANKRUPTS. 

G.  R.  Stewart,  commission  agent,  Glasgow. 
R.  Speooe  and  Sons,  tanners,  Linlithgow. 
J.  Murray,  sen.,  baker,  Kilmarnock. 

J.  Love,  shipowner,  Fraserbuixh. 


Statement  of  business  at  the  United  States  Aissy  Ofllce  at  New  York, 
(or  the  month  ending  June  30,  IHGO: — 

Uclmtlts  of  Ouill :—  dull      c        duls     c 

raeiga  eulns » 

Foreign  bolllon „..„ 

Uallsd  Slates  boUios  ....;: 


Deposit*  and  porsbssos  of  Silver  i— 

Forslini  eolus - » 

Forelffu  baUlon 

Uiiltial  States  bulUun  (caatainol  In  (old) 
United  Slats*  bullion  (uM  colni)  »....» 
Lake  Superior  mm.m.m ....m..».. 


dull 

0 

12,000 

0 

19,000 

0 

147,000 

0 

10,000 

0 

4,000 

u 

2,000 

0 

1,7*0 

0 

7M 

0 

178,000    0 


iR.e«o 


ToUl  dsposit*,  peyabi*  in  tars   „.... 168  000 

Total  deposits,  payobls  hi  oolos ,..- 3H.S00 


19«,ilfl0    0 

Oold  bars  ilsmiwd  „ '•]•??"  *^ 

Tran«nlltfd  to  U.  H.  Mint,  Philadelphia,  lor colnaits...  W,II"  » 
Chystai,  Pai-acr.— The  Ari-Union  e.iabluhed  1858  again  rap  aiy 
approaches  Cmpleuon  with  increasing  success.  T'.c  subscription  list, 
already  more  numeroo.  than  last  y«tr,  close,  on  the  '"» '''''"/J "''••, "^ 
the  drswing  for  the  prix.s  will  t.k.  plac.  at  the  Cry-tal  Pa^ce  .srinn 
August.  Many  works  of  great  beautj^lnce™™^.  f^"^;^^^^^^^ 
lllbogrsphy,  photogr.phy,  kc,  have  "•'"  7,^^..  nttn*^,  ,m.ll  mi.ble 
the  pr.«..  in  addition  to  "««  •^°"„'„~Xoth.  wo.U  of  taste  and 
figures  by  arutti  of  eminence,  wilh  nunseru»»  >" 
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COM  ME  lic  I A I  T 1  .M  t  s  "T;:zrlV-X''  i  iS 

Weekly  Prloe  Current. 

fg"  the  ;>rice!i  tn  Ttie  followinfr  lift  are 
c«t«mll7  rerivil  evei  v  Kndiiy  aftenoon, 
by  «D  eminent  liousa  in  eacti  department. 


LONDON.  FaiUAT  Zvztuna. 
Add  5  percent,  lo  dulieaoii  cnrrante.  iw. 
pepper.toba'^co,  wlnei.iindtimber,  deftla, 
rootl.  (tc.  fniin  Britltti  Possecsiona. 


Aabet  duly  irtfe  a    d 

Firm  win  lot,  U.S. picwt    0    0 

Montrettl 0    0 

Tinx  ton  Pearl,  U.S 0    0 

Montreal _ 0    0 

OOOOa  dnt7  Id  per  lb 
West  India. .._...pcrcwt  CO    0 

OnajraQUil  .„ fiS    0 

Braill ._„  M    0 

Coffee  duty  3d  per  lb 
Jamaica.  Rood  nitddiinR 

to  (^ne    per  cwt  7S    0 

fine  01  d  to  mid (>3    0 

Mocha,  jnitarbled CO    0 


SO 


Itarbtud,  com.  to  Kotid  9*J    0  110 


Itarbled,  tine  113    0  1'20 

Ceylon, native, ord  to  fine  'I'J    6    M 

onlinaiy iO    0    i9 

plantation,     ordinary 

to  Una  ord  ....„ Sg    0  67 

Oil*  line  ord.  to  mid    67    G  79 

nood  mid.  to  fine ^  75    6  6ft 

Jara _  56    0  78 

Bnmaira  and  PadanK  ...  50    0  58 

Madraa  and  Tellicliern  r,S    0  90 

Malabar  and  Mysore......  57    0  74 

SlDomluKO .16    0  65 

Braill,  washed  -  63    6  13 

good  and  fine  ord 57    0  6'2 

commnii  to  real  ord  ,„  51    0  56 

Co»I«  Itica d     0  90 

Havana  and  Cnba 56    0  82 

Pirlo  Itico  A  I.a  Guayra  CO    0  78 
Ootton  duty  tree 

Sural per  lb    0    21    0 

BenRal _    0    U     0 

Madraa.-_....  .,..__    0    3      0 

Pernam ...  -.«.>    0    0     0 

Bowed  Oeomla 0    0     0 

New  Orleans  ....... 0    0      0 

St  Domlnco    -    0    0      0 

DruK*  and  Dyes  duty  (re* 

CortiiNtAl. 

Tcncriffe  .- per  lb    S    2      4 

Meilcaii _    3    0      4 

Lac  nil— good  to  An*.    13      3 

ToBMcaio 

Bengal  ........ per  cwt  11    0  14 

Madraa   - 11    0  14 

China  11    0  14 

T»iA  JaroHioA.Cntch  26    0  27 

•       GamMer 17    0  18 

Dyewoods  duty  free      £     n  £ 

BaaxiL  WooB  ...per  ton  SO    0  8S 

FciTic,  Cuba «.    it    0  9 

Jamaica  — »■«     5  10 


SaTanllla 
LoowooD,  Campuachy... 

Jamaica 

Kicaaaana  Wood  ..,.- 
Rid  Sai:KDiis.........M 

SaPAH  Wood.. 


5  5 

6  12 
4  10 

12  0 
8  7 
ft  10 


E»|f»— French 120    {>  Od 

nrUlt—ALMONl>. 

Jordan,  duty  free  a 

new  _...]20 

Barbery  iweet  40 

UiUer   43 

CniBAWTs.  dnty  7s  p«r  cwt 
Patraa,  new  ....»»...  25 

do       old 0 

Islsnd.  new......... 27 

Coif .. 24 

Floe,  daiy  7a  per  cwt 
Tnrkey.naw.pcwidp  35 

Spanish  ...._ _._  26 

tlva;  doty  7s  per  cwt 

rrmeta,  bottled 0 

Oeraun  33 

P>oliCs,daty  7a  new  4  p    0 
Eaismi,  doty  7s  per  cwt 

Valentla.naw   ._ 22 

Mnacital 45 

Sniyma,i*d  Jt  Cbeeme  26 

Snluu  „_„ to 

Onaaaaa,  doty  paid  • 

S(Mlcl>a«M»tqulItjr, 

large  boa 0 

Do.  3Dd  quality 0 

Valawla   .  .... o 


0 
5 
6  0 
0  0 
6  15 

4  15 
13     0 

5  10 
9  0 
7a  6d 


d  I 
0  200 
0    44 


,«Wly. 
LBiio>a 

Miaalu. 
Llsbon.„ 


«StUb»,  tell    0 
....—...  per  bos    0 


0    0 
0    0 


~...p«r  e«M  W 
par  i  cbast  30 
- — _...«.    0 

f  ——    0 

Bwnieaa  ■■ta...per  bu  33 

HatUk  aiu. p  bri  31 

Braw  Bata..^ it 

Oalur  ■«a..„.....p^"lOO  ij 

flax  4Biy  rre*  e  § 

K1(*.WFP  K...p*rtM  St    0 
It  PMaraborg,  13  liod    0    0 
_^  I  bM4    0    0     0 

F(1eeland.»M..M...„....«,  Wo      0 

■•mp  duty  free 
St  Hinbg,  clean,  par  toa  M  10     0 
ontshot    „  «..«.«»..,  37    0     0 
ballMTlean  .........^.m.  >7    0     0 

Biga,  Rhine  „„„.__  31  10    U 

Manilla,  fTM  __  24    0    3« 

East  Indian  Siinn,..._  13    0    30 

Jnie .. 13  10  .  13 

Coir,  rope  ....... ..„^,„  24    0    82 

Jink- „  17    0    24 

flbr«>_.-........._  33    0     0 


1     64 

1  10 

2  3 
2     8 


1  11 
1  7 
1  7 
1  3 
17  0 
1  10 
1  11 

0 
Oi 

n 

0 
0 


1)0  ft  R.  Grande,  aaltd    0    7^ 

Brazil,  dry „ 0    9 

drysalted _ 0    8J 

DrysalteU  Mauritius 0    6 

Rio,  dry ™    0    8 

West  Coast  hides 0    94 

Cape,  salted  »..    0    4 

Australian  0    3 

New  York 0    si    0 

East  India  _    0    sj     1 

Kips,  Russia  _ Ill 

S  America  Horse,  p  bide    8    6    14 

German.« » do      9    0    13 

Indigo  dnty  free 

Bencal p«r  lb    110     8 

Onde   __...,    3    3      6 

Madraa   ...._... 19      5 

Knrpah ^    2    3      7 

Manilla —......     0    6      4 

Leather  per  lb 

Crop  liides....„  30  to  46  lb    1    4} 

<io       50       65    1    6 

English     Butts  16       24     1     4i 
do  28       36     1     8 

Foreiga    Botti  16      25    I    4 
do  28       86     1     5 

Calf  Skins  .„—  28      35    I    4 
do  40       CO     1     6 

do  80     100     1     2 

Dressing  Hides „„    i    ]J 

Shaved        do    „     1    2 

Uorce  Hides,  Enuilsli...     1     o 

do     Spanish,  perhlde    6    0 

Kips,  Peter«burc,  per  lb    1    5 

do     East   India  U     6 

Metals— Coprci 

Slieiitlng,  bolts,  fte.  lb    0  11)    0 

Bottoms 10      1 

Old  ._ 0    9J    0 

Tongh  cake,  p  ton  £102  10      0 

Tile 102  10      0 

I»oK,  per  ton  £    b     £ 

Bars,  »c.,Brltlsll 6    5      0  15 

Nail  rods „.„     7     0       8     0 

Hoops _ 8  15      9  10 

Sheets „ 9  10    10  10 

Fig,  No.  1,  Wales 3  10      4    0 

Bars 5  12       6  15 

Rails „...    8  10      6     0 

Pig,  No  1,  Clyde  2  13       2  16 

Swedish 1110     1'.'     0 

LlAb,  perton— Eng.pig  21    5    2110 

sheet    22     6       0    0 

red  lead  ....» 24    0      0    0 

white  do  .... 28    0    30    0 

patent  ahot 26    0      0    0 

Spanish  pig    20  15    21     0 

Brut.,  Swedish  In  kegs,.  18     0     18  10 

In  faggots „  20    0     20  10 

Spiltii,  for.  per  ton™  20    0    20    S 
Tim,  duly  free 
English   blocks,  ptonl36    0      0    0 

bars  in  barrels  137    0      0    0 

Refined  LIS    0     0    0 

Banca 1,17    0  137  10 

Straits 131  10  132    0 

Tim  Plates,  per  boi       a     d      8    d 

Charcoal,  I  C 31    0    82    0 

Coke,        I  C ™  25    0    20    6 

Molasses  duty  British  and  For.  5i  4d 
Bnllali  best,  d.  p...pcwL    0    0      0    0 

Patent _    0    0      0    0 

B.  P.  West  Indies _  0      0    0 

Oils— Fish  £    *    £     t 

8perm ~  per  tmi  95    0    96 

Head  matter 97    0     98 

Sonth  Sea _._  36    0      0 

Seal,  pal 35    0     0 

Cod sg  10    39 

East  India »...«...  28    0    29 

Olive,  Qalllpoli  _ 60    0    61 

«««'/  57    0    88 

F«lm per  con  45  0 

Coeoa-nnt- „  ^e  10    47  10 

Rapaieed,  pale  (foreign)  44  10     0    0 

LInseod  _„„_ j8  15      0    0 

Black  Sea  _ p  qr  4»i  OJ  501  od 

St  Pelcnbg  Horshank  48    0    49    0 
Docake(Eiigllah)p  ton    9;  i5i  10.'  Os 

Do  Forelgi „ 8  15    10    8 

Rape     do     _    47     j    j 

Provisions— Duly  free. 
Butter-Waterford  pcwt    Ol  Od     0»  Od 


•  d 
1  1 
0    8^ 

0  :oj 

0     9) 
0    8i 
0  11 
0  11 
0     7 
0     5} 

K 

1 

IJ 

0 

0 

e 

0 
0 
4 
0 


Carlow „ „    0 

Cork  3-da  new  ...... 108 

Limerick ~. ...».  102 

Frlesland  ffeah lOB 

Noimendy  9fl 

Jersey  ....« ^  (la 

Bpcon,  singed — Waterf.  72 

Limerick „ g2 

Hams- Yorka. «6 

lrish.__ „.. 78 

Lard— Waiertnrd  A  Li- 
merick bladder  80 

Cork  and  Belfast  do...  71 
Firkin  and  keg  Irish  70 
American  *  Canadian  0 
Caak  de  do  62 

Pork— Amer.  A  Can .  p.b  90 
Beef— Amer.  a  Can.  p 

Cheese — Edam  ». 

Gouda  ,„._._ „..,  50 

Canter.. „ m 

American  „.„„.,„„  co 
dnty  ftee 
CeroUne    . —  .„p«rc«t  M 
Bengal,  fellow  *  white    a 

Madraa   ,...„ ...,._    9 

Java  and  Manilla  ._ 8 

■•(Odaty  4id  per  cwt 

Pearl percwt  It 

>*ltp«tre.  Hen«al,pcwt  37 

Bngllali,  reOnad...^.,..  41 

ainATiortoBAM.  >....  U 


0     0 

0  113 
0  108 
0       0 


0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
6  10 
56  0 
0 
0 
0 

0 
0 
0 
0 


0    0 

7  10 

5o    (I 

0    0 


0 
•  0 

M 

IS 

11 

17 

n 

44 

43 
14 


seeds                         • 

A 

a    d 

CarawsF,  new...per  cwt  35 

0 

40    0 

Canary ««.,.. per  qr  56 

0 

60     0 

Clover,  red  per  cwt  60 

0 

66     0 

0 
0 

80    0 

Coriander  12 

14     0 

Llnsied,  foreign  per  qr  60 

0 

60    0 

English  „ 58 

0 

65    0 

Mnstard,  br   p  bosh  lb 

0 

18    0 

white  15 

0 

22    0 

Rape,  per  laat  of  10  qriXSC 

0 

38    0 

Silk  duty  free                      " 

d 

■     d 

Snrdah ...per  lb  24 

0 

28    6 

Co\aimbuzar «-  14 

0 

23     0 

Gonatea  «,.,..  13 

0 

24    0 

Comercolly ..  14 

0 

26    6 

Bealeah,  Ac 0 

0 

0    0 

China  Tsatlee  21 

0 

(1 

25    6 

21     0 

Canton ^ 

0 

18    0 

Thrown    18 

6 

23    0 

Baw»— White  Novi  .....  44 

0 

46    6 

Fossombroue «  ^8 

0 

41     0 

0 

37     0 

Royals -  35 

0 

39    0 

Trento 38 

0 

40    0 

Milan _  37 

0 

41     0 

OaOANZINEB 

Piedmont,  22-24    43 

0 

4.5    0 

1(0         24-28    41 

0 

4S     0 

Milan  fcBergam,18  22  43 

0 

45     0 

Do.               22-24  41 

0 

43     0 

Do.               24-26  39 

6 

41     0 

Do.                28-32  38 

0 

40    0 

Tsaiia— Milan,  22  24  .„  40 

0 

41     0 

Do.            24-28  ...  39 

(1 

40    0 

Do.           28-36  ..   ."7 

0 

39    0 

BlnTiAs— Short  reel    ...    0 

0 

0    0 

n 

0    0 

Demirdach 0 

0 

0    0 

0    36    6 
6     17     0 

V  Cd 

Pbisians    11 

Bploes,  inbond— Pippti,  iiu 

41 

0.',J 
1     0 

Eastern o 

Wliito  0 

PiHEMTO,  dnty  free 

mhl  and  good  ...per  lb    0 

■■>i 

0  3{ 

CINMAHOM,  duly  free 

Ceylon,  1,  2,  3    0 

9 

2     2 

Malabar  &  Tolllchery    0 

a 

1     0 

Cassia   Liqmea.    dnty 

tree    per  cwt   82 

0 

92    0 

Cloves,  dnty  frro 

Amboyna    and    Ben. 

coolen  per  lb    0 

4} 

1     6 

Bourbon  anil  Zanzibar    0 

4 

0  4i 

GiMoca,  dnty  free 

East  ludia  com.  p  cwt  23 

0 

24    0 

Do.         Cochin  and 

Calicut 65 

0  125    0 
0    38     0 
9      S     C 

AfrichU    36 

Mace,  duty  free  ...peril)    0 

NuTMEoj.  duty  frcc.p  ib    1 

3 

4    0 

Spirits  Itnm  dntv  10$  3>'.  |ier  gal. 

Jamaica,   per  Kal.,  bouit 

15   to  25  0   P ..  .       3 

2 

3    6 

30to35      -.  ../. „     3  10 

4    6 

fine  marks 5 

1 

6     0 

Demoriira,       |iroof I  10 

1  11 

Leeward  Island  —  1 

! 

1     7 

East  India          —  1 

1 

1     6 

Foreign               —  1 

1 

1     5 

Brandy,  dnty  10a  5d  p  gal 

SUGAR— RiF.  cnntlnned      a    d 

Titltrs,  22  to  28  ib  37    0 

Lnmps,40  to45lb o    0 

Crusiied  _ „„,  36    C 

Baalarda „„  16    0 

Treacle    16    0 

Dntch,  refined,  f.o.  b.  In  Holland 

6  ib  loaves 40    0 

10  lb  do      „  W    0 

Superfine  crushed.. 36    0 

Mo.  1,  crashed 34    0 

^  0.  2and  3 _  .„  32    6 

Belgian  refined,  f.  o.  b.  at  Antwerp, 

8  to  10  lb  loaves 36     0    87 

Crashed,  1 32    0 

Tallow  -Duty  free 

N,  Amer.  molted,  pcwt  0  0 
St  Petersburg,  1st  Y  C  52  9 
N.  S.  Wales „     0    0 

Tar— Stockholm,  p  brl._  23    0 
Archangel 22    6 

Tea  duty  la  5d  per  lb 

Congou,  low bd    1    2i 

comnion  good    1    4 

ra.  sir.  aid  sir.  bk.  If.    1     t 


a 

d 

38 

0 

0 

0 

0 

« 

26 

0 

19 

0 

0 

0 

0 

0 

0 

V 

85 

0 

« 

0 

fine  and  Pekoe  kindl    1  10 


60  0 
0 
II 
0 
0 
0 
0 


Geneva,  comnion 2    2      3    4 

Fine 2     B      2     8 

Corn  splriis.pl  duty  paid...  12    o    12    1 

Do.  f.o. b.  Exportilloa    1  11      2    0 

Malt  spirits,  duty  paid...  12    6    13    c 

Sugar— duly,  lleflned,  18a  4d;    while 

ciiiyed.lCa:  blown  clayed,  13olOd:  not 

equal  iobrown,12s8d:  inoiusiiei. 5«0d 


&.-rcw'..  s    d 

riIlsilplantatlon,ycllow  26    0 

brown 21    6 

Mauritius,  yellow 25    6 

brown 17    6 

Bengal,crys.,gnod  yellow 

and  white  29    6 

Benares,  grey  a  while  28    0 

Date,  yellow  and  grey  22    0 

oi'd  to  line  brown.....'.  16    6 

Penang,  grey  and  white  3U    0 

brown  and  yellow    ...  17    0 

Madras,  i;rny  yeljtwlilte  26     6 

brown  and  iioft  yellow  17    0 

Slain  and  China  white...  29    6 

brown  and  yellow 17    6 

Manilla,  clayed 23    6    25 

muscovado.. 19     6     21 

Java,  grey  and  white  ...  'Jli>    0    32 
brown  and  yellow..,..  20    0    29 

Havana,  white  ^  ^2    6    36 

brown  and  yellow....  23    d    32 
Bahia,  grey  and  while,.  25    6    31 

brown 20    6    25 

Pemam&Paralba,  white  27    0    32 

*     brown  and  yellow 20    0    25 

For.Stns.lowIofiuegrocy  26    0    83 

brown 22    0    26 

Ripi  Min — For  comnmpUon 
8  to  10  Ib  loavea .  8« 


a  d 

31  « 

26  0 

31  6 
25  U 

32  0 

33  C 
30  6 
22  0  I 
32  0 


3U     6 

32    u 

25     0 

32    6 

29    u 

0 

6 

6 

0 

0 

6 


12  to  14  Ibloavei 
Tltlera,  22  to  24  Ib 
Lnmpi,4Slb  «_. 
Wet  crnshed  ..». 

Pieces 

Baaurdi™ 

Treacle ... 

For  export,  free  o  n  board. 
Turkey  loare%  1  to  4  Ib.  49 

6  lb  loeves  .. .„_..„  40 

101b    do,  „..„....„  39 
14  lb    do.  _.»___.    0 


«-  84  0 

.....  82  0 

...—  81  6 

49  0 

. 45  0 

....  28  6 

,.  16  0 


Souchong    ^    1 

Pekoe,  flowery  2 

Orange 1 

Scented   _, 1 

Scented  Caper 1 

Oolong.... 1 

Hyaon  — .„ 1 

mid  to  Hne 1 

Toung  Hyson I 

CantonJ^Twankaykds    0  10 
Gunpowder    16       3  lo 

Canton,)sTwankaykdi    12      14 

Imperial..— 1    2      »    8 

Timber 

Timber  &  Hewn  Wood  Duty  Is  per  1 
Dantzicaud  Memel  fir...  5,5    0    77 

Riga  flr   _ 65    0    70 

Swcilish  fir.„ JO     0    65     0 

Canada  red  pine  60    0    70    0 

—  yellowplne,large  70    0    78    0 

—  —     small  50    0    60 
M.  Brnnswlck  do  large  90    0  120 

(Jiobec  oak  105     0  120 

Biilticoak 55    0  110 

African  oak  dnty  free.. .140  0  210 
Indian  teako  diilyfree..  230  0  270 
Wainscot  logs  18  rt  each  70    0  118 

De,ila,l£  S.iwn.t  Prepared Wood,dy  2a  p  load 
Norway,  1'elersbgaUi.udXlO     0     14  10 

Swedish. .„. 9  10     12  10 

Russian  ..__  11  10     15  ID 

Finland  9    0    10  lo' 

Canada  lit  pine  _....  17    0    19    0 

—  2nd  ._.„  12     0     13     0 

—  spruce   _ 9     0     13  10 

Dantzicdeck,  each 12i  0    23,  0 

Slaves  duty  Is  per  load 

Baltic,  permtle £170 

Quebec     — 55 

Tobacco  dnty  3a  per  Ib    a 

Maryland,  per  lb,  bond    0 

Virginia  leaf ._..    0 

—  sirlpt 0 

Eentncky  leaf 0 

—  itript  0 

Nogrohead  duty  9a    1 

Columbian  leaf. 0 

Havana 1 

—   cigars,  bd  duty  9s    6 
Turpentine 
American  Rough. ..pcwt    8    9      9    0 
Eng.iiplrits.wiliionlcks  32    0       0     0 
Foreign  do.,   with  cualts  32    6     S3     0 
Wool— EMaLiia.— Per  pack  "1240  lb. 
Fleeces  So.  Dow  n  hogs  jC19  10     20    0 

Halt-bred  hogs „  19  10    20    0 

Kent  fleeces 19    0     20    0 

S.  I>wn  ewes  a  wthri  17  10    18    0 

Leicester  do 17  10    18    0 

Sorts-Clotliing,  picklck  20    0    21    0 
Prime  and  picklock  18  10    19    0 

Choice 17    0    18    0 

Super 15    0    16    0 

Combing— Wethr  mat  20  10    21    0 

Picklock...,. 18     0    18  10 

Common 16    0    16  10 

Hog  niutchliig 23  10    34    0 

Picklock    matching  1     10     19  10 
Super  do  16     0     16  10 

FoitiaM— duly  free.— Per  lb 
German,    (  Ist  It  2d  Elect    3s  4d 
Saioi 
and 
Pnisaian 
Colonial 
Sydney— Lambs.......    1 

Scoured, »  c.  ..,..„    1 

Unwashed  1 

Lock!  and  pieces  ...    0 

Sllpeandakin 1 

Port  Philip— l.ambs.,,    1 

Scoured,  kc 

Uiiwasiied  

Locks  and  pl«c«a  .. 
S   Australian— Lambi     1     Oi 
Scorned,  Ac........„    1    7 

Unwashed  0    9{ 

Locke  and  piecea  ...    0    8 
V.D.  Land- Lambs..    16      J  lOi 

Scoured  lie 1     I         10^ 

Unwaahed 1    "      -     -  - 


0  200    0 

0    65  0 

a  d 

0  8 

0  8 

0  10 

0  8 

0  xj 

1  l« 
3  2 
<  0 

22  0 


isiun — auiy  iree. — 
lau,    /  Ist  at  2d  Elec 

on,    (prima  _ 

d        laeciinda    

lan.  (tenia..... 


4 
0 
8 

Si 
6 

0 
» 
£ 
6 

1  6J 
0  111 
0    7 


4s  6J 

8  0 
2  4 
1  10 

It' 
1     3 
0  11 


Locks  and  plec«s 
Cape  G.Uope— FleecM 

Lanibe.... _    1 

Scoured,  Ac 1 

Unwaahed  ...«»•    0 

Wlna  duty  3i  per  (*1 

£ 
Port  ............per  pipe  30 

Cleret  „., hhd    8 

Sherr]r.......,„...„bntt  14 

Madeira  ......^....pipe  80 


7 
0 

OJ 

0  m 


I 

1 
2 
2 
2 
1 

£ 
7« 
65 
SO 
98 
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STATEMENT 

Cf  ImportJ,  Export".  »«*  Homo  Consumption  of  the  foUowlnp  articles  in  the  29 
we«k>  ending  July  21.  1860.  sliowing  the  Stock  on  July  21,  compared  with 
the  correipoiuling  perimi  of  1859. 

FOB  THE  PORT  Of  LOSDOK  . 
^'Ofth'ise  articles  dniy  free*  thedelireries  for  Exportation  sre  Included  under  the 
kaad  Bom*  Coniampilon. 

Eaat  and  West    ndlan  Produce,  &o. 

SUGAK. 


British 
FUmution. 

Imported. 

i^xported. 

Ilome  Consump. 

Stock 

1859 

1860 

1859    ! 

1860 

1859 

1860 

1859 

1860 

tons 

tana 

tons    ; 

tons 

tons 

tons 

tons 

tons 

West  India.. 

5S049 

61897 

161  1 

37 

46507 

67395 

18197 

18533 

20340 

2670S 

794  1 

1292 

17956 

16905 

46J9 

11195 

Bengal  &Pg. 

110S2 

4950 

712  > 

351 

10864 

6986 

S295  1 

4322 

Madraa  .... 

S872 
90393 

6047 
99599 

526 

1033 
2713 

5836 

6819 

8398  ■ 

3045 

Total  n.P. 
Foreign. 
Slam.Jbc..... 

219S 

SI163 

88105 

31519 

37095 

11071 

12409 

238 

1204 

7545 

8726 

7642  1 

11^-.] 

Cuba  .ik  Bar. 

17409 

19783 

4534 

14.57 

23*10 

17564 

6829 

12099 

BraxU 

6469 

3121 

956 

1290 

4018 

3512 

5089 

6143 

P.  Rico,  *c 

3953 

8S7« 

7 

13 

2257 

6793 
36595 

3002 

4467 

Total  Frgn 

38902 

43889 

14H83 

S73» 
7930 

3964 

37330 

24562 

33060 

Orand  Total. 

'  129195 

6677 

118493 

124700 

56081 

7OI65 

Kitii;!;  ut  suG.*Ks. 
Thearerage  prieesof  Brown  or  MucoTado  Sugar.exclDslTe  oftbednliea. 


From  British  Foaaeasioni  In  America 29    9   per  cwt 

—        Mauritius 

...                    —         £a«t  Indies.. .. 
Tlie  a»era«e  orlce  of  the  aSove  is 


29    (ij 
29     8J 


MOLASSES  AND  MELAUO— ToBB. 

Imported.       1       Exported.        ;  Home  Conaump. 

Stock. 

Weatlndia.. 

FORigll   ... 

1869 
1948 
931 

1860         1859         1860         1859 

1527           347           224         1752 

735  1        815           206          1273 

1860 
1714 
854 

2568 

1809 
1606 
3561 

1860 

764 

1620 

ToUl 

2879 

22«  I      1162  :        430  i      3025 

5167 

2384 

KCM. 

West  India.. 
Kaat  India... 
Tonign,. 


Vatted 


Imported. 


It«l«  1 
1664370 
320315 
147780 

1060000 


irala  I 
183.1415 
333540 
248445 

873810: 


I     Exported  and 

delivered  to  Vat;  Home  Consump. 


?»l8 
9-i96I0 
14895' 
16020 


Stock. 


irsls 
ll94:!0f)i 
2l27i;o: 
132074! 

Exported.        I 
79299C1     7315201 


pais  I 
ST'.OOOi 
23'W4.'i! 
2416951 


ca1«    I 
861210, 


59190 


75420 


pals    1    pals 

1091010  19821170 

2924.'S5    268290 

113086    265725 

2703C0    280395 


3212466    SnillO   a8»2H5l  2139120      9381601  10■^^945    2366910  279738(1 


COCOA— Cirta. 

RPUntationi 
Foreign  ......> 

2»79  ' 
MCM  1 

3483          1018  1 
10678         49S6  1 

16.586 
2878 

16219  1 
8342  { 

162B8 
5292 

12125 

12058 

1 

<M90 

44a(»  1 

14061          6004  ' 

19464 

23461  ' 

21556 

24183 

COFFEE— Cwts. 

WaatlndiiL. 
C«7l«  ..— 

(7M 
tC87M 

17(74 
tlMM 

1551 

46888 

7231 
91216 

5817 
109790 

6134 
132580 

4764 
104672 

109136 

8.542 
98663 

TMalRP. 

17t6W 
»I78 

ua«> 

*47306 

~11170 

8278 

1«M0 

MM 

48439 

98448 

IIM07 

im;i4 

107205 

Eaatlndla.„ 

Mocha    . 

Bnuil 

OlkarFocga. 

«n4 
a38« 

9740 
*SM 

«0I« 

10920 
3110 

14803 

16126 

3732 

7S68 

17120 
8180 
4531 
9611 

14300 

7038 
7900 
12925 

8384 
7376 
2921 
9490 

Total  FrtB 

M40t 

40WM 

1»M0 

2I7I8 

41317 

39442 

42163 

28171 

Orand  Total 

T2Mn 

MMU 

120IS4 

166924 

178166 

151599 

136a76 

I    tone 
BICF,  I   11764 


tons   I    tons    I    loas    1 
17167   I  12789    I      8353    ' 


tons 
14799 


ton4  1  tons 
36718  ,  70268 


lone 
4603} 


tons 

tooa 

tOD< 

tons 

ton* 

tons    1 

ton* 

tons 

Whlu 

273 

MS 

tJ 

M 

238 

193  1 

1.'.6 

819 

Black 

1«59 

M30 

10«0 

1322 

1054 

1043 

1912 

21611 

pkire 

pkn 

pkn 

pkos 

pkn 

I'kirs 

fXUM 

pkif* 

MOTMEOS. 

1917 

^7M 

8-6 

91 

1066 

1542 

2261 

2545 

Do..  Wild 

3 

S 

»• 

16 

4 

674 

645 

OAS.LIO... 

MM 

»*» 

4«ftl 

Ml 

M36 

sa«i 

IUMO 

1139* 

OWMAMON 

MM 

MM 

40« 

734 

"kin" 

3127 

6193 

6316 

U- 

►a«t 

ban 

ha« 

h*ri 

mnirro-J 

inn 

7*74 

lOllO 

I«4I 

278.' 

«*5« 

tUM 

If'Oll 

B»w  MaMrUia,  DrMtmri.  *e. 


OOCUMEAL 


LACDTX_ 


LOOWOOD 

njsnc. 


i  aanM 
10144 

Mtma 

nu 

iaioiu 

aerau 

•eron* 
MM 

••mna 
Ml* 

MTon* 
MI« 

dlMU 

MM 

dMOtt 

IM* 

chaau 

ebMU 

«bw(a 
MM 

cbaMa 
»»7« 

dwMa 
IIMI 

tMa 
MM 
1*» 

Msw 
M64 
14H 

MU 

ton* 

ton* 
4>4» 
IM4 

tana 
4«M 
leil 

low 
WU 
MS 

aemna 

(357 


M07 

tana 

1S87 
713 


«NolU(>. 

UstlaMs.. 

•iMaU 
IM7t 

cbMa  , 
1M«0 

«bmu 

•baau 

•BMU 

13U0 

ebaau 
IIMI 

•bMta 
MM 

ebeMa 
JlMl 

•muMi.... 

Mnma 
(413 

•Mtma 
447C 

T* 

MfOU 

MTOm 

MM 

■•rMM 
S7M 

MfaM 
*IM 

MTDU 
»10 

SALTrrrKK. 

ninw   al 
r*tan    . 

■MfM*    (f 


11(11 

torn 
MM 

tooa 

loo* 

ton* 
lOIK 

3M1 

toM 

71M 
MM 

MM 

4M« 

SM 

MM 

4M» 

4761 


MM 


COTIOK. 


balaa 

kalaa 

balaa 

bale. 

balM 

kalMi       Mm 

kai*. 

Asanaaa.. 

1(7 

4M 

1S7 

tt» 

H 

125 

Braall    ,. 

« 

• 

G 

Kwilwib 

«7(U 

M441 

176M 

IMM 

mio 

SM44 

U*'vA.H 

klada.. 

I7SIII0 

ymmi 

17t7M 

03710 

1MS7M   UTtSM 

•»4»0 

1287100 

*.-. 

^                 ■ 

—        ._ 

ToUI_. 

ii«n*i* 

U(M4I 

17f7M 

ssrio 

i»«m 

140M41 

7I1ISS 

uns7( 

^^l&jeja^luaB  iHonitor. 

RAILWAY  CALLS  FOR  JULY. 
The  following  are  the  railwav  calls  for  tbe  month  of  Jalv,  10  farsa 
they  have  jet  been  notified  :— 

Amount  per  share. 

Date  Already                            Number  01 

due.  paid.               Call.            Shares.            Total. 
£     8    d          £    8    d                                     £ 

Bombay,  Barods,  4c.  B 10  ...  13  10    0    ...    2  10    0    ...    86,686    ...    138,887 

Calcutta  and  Somta-Eastern.  17  ...23    0     0     ...     1  17    0     ...    60,000    ...      92,600 

Eastern  Bengal 20  ...    5    0    0    ...    2  10    0    ...    60,000    ...    126,000 

Lane,  and  Yorks.  (Blackburn 

l'urch>sc  shares)  1  ...    1    0    0    ...    2    0    0    ...    63,805    ...    107,610 

London,  Brighton,  and  Soutti 

Coast,  4S  per  cent.  Shares  21  ...    3  10    0    ,.,    1    5    0    ...    42,845    ...      63,556 

London,  Chatham,  &C.,  West- 
ern Extension  B.  Shares...  15  ...    7  10    0    ...    3  10    0    ...    15,000    ...      37,500 

London  and   South-Western 

new  4i  per  cent  Stock 31  ...   SOperct.  ...   80  per  ct,  ...         not  known. 

Manchester,    Sheflield,     and 

Lincoln.,  101  prct  4  per  CL     1  ...     8  10    0     ...    0  10    0    ...  237,000    ...     118,500 

Monkland,  new ...16  ...22  10    0    ...    2  10    0    ...      6,800    ...      17,000 

Newport,  Abergavenny,  and 
llerfd.6percent.pref.  2  dis.  10 2  10    0    ...    10,800    ...      27,000 

North  London  New  Shares...    1  ...     dept.        ...    2  10    0    ...    15,000    ...      37,500 

Stockton     and    Darlington, 

new  1855  and  1858  1  ...    9    0    0    ...    2    0    0    ...    81,200    ...      62,400 

Sittingboume  and  Sheemess 
Prei.  10( on  allotment...     dept       ...    2    0    0    ...     3,814    ...       7,628 

Ulster,  Clone*  Extension  ...    2  ...     15    0    ...    0  16    0    ...             not  known. 

Whitehaven   Junction  Pre- 
ference (F)  20;._ 1  ...      5    0    0    ...     8    0    0     ...      2,250     ...      11,250 

Total    836,331 


EPITOME     OF     RAILWAY    NEWS 


Tbaffic  Retubx.s.— The  traffic  returns  of  railways  in  the  United  King- 
dom for  the  week  ending  July  14  amounted  to  .'»,>8,530/,  and  for  the  coi- 
responding  week  of  last  year  to  520,835/,  showing  an  increaee  of  37,095/. 
The  gross  receipts  of  the  eight  railways  having  tlieir  termini  in  the  metro- 
polis amounted  to  2-4r»,029/,  and  for  the  corresponding  period  of  1859  to 
234,1.3C/,  showing  an  increase  of  12,793/. 

Lancashire  and  Yohkshirb. —  At  a  meeting  of  the  directors  of  thia 
company,  held  on  Tuesday  at  Manchester,  it  was  decided  to  recommend 
the  proprietors  at  their  next  meeting  to  declare  a  dividend  for  the  half- 
year  ending  the  30th  of  June  last  at  the  rate  of  5J  |>er  cent,  per  annum, 
less  income  tax. 

M.iDBAS  Ikuigatios  and  Caxai,. — It  appears  that  the  works  of  this 
company  are  proceeding  satisfactorily.  The  temporary  dam  across  the 
Tumbuddra  ha4  been  established  on  the  30th  of  May.  The  total  length  of 
the  dam  was  1,131  yards,  and  the  quantity  of  stone  deposited  17.GO0  tons. 
The  rapidity  with  which  this  had  been  done  was  considered  by  the  Madras 
Government  to  reflect  very  great  credit  on  the  engineers  concerned.  The 
dam  would,  to  a  certain  extent,  give  the  command  of  the  water  of  tho 
river,  and  it  was  expected  that  measures  would  be  taken  to  turn  some  portion 
of  the  water  to  account  in  the  present  year. 

Ix)>ix).v.  Bkkjhton,  AND  .South  Coast. — The  half-yearly  report  of  the 
directors  of  this  company  states  that  tbe  amount  nf  capital  raised  to  the 
30th  of  Junelsst  was  9,.Wt>,39fi/,  consisting  of  l,S29,87."i/  mortsrage  debt, 
G41,910(  dctienture  i.tock,  '2jMtA>'>7l  preference  capital,  and  4,018,5.54/  con- 
solidated st(K;k.  The  issue  of  debenture  stock  was  proceeding  aatisfactorilj, 
172,510/  having  been  taken  up  during  the  past  half-year. 


RAILWAY  AND  MINING  SHAKE  MAKKET. 
LONDON. 

UondaT,  July  23. — The  railway  market  continued  generally  ateady, 
notwithstanding  the  absence  of  busines*.  Tbe  transactions  to-day  were 
very  limited,  the  most  inipnrtnnt  feature  being  a  rise  of  {  per  cent,  in 
.Sheffield.  MirtUiid.  Caledonian.  Gieal  Northern,  and  Great  Western  were 
also  higher,  while  .Soutli-Western,  North  liritiah,  and  York  and  North 
Midland  showed  a  fractional  decline.  )n  the  colonial  market,  Great 
Western  of  Canada  shares  declined.  East  Indian  railway  stock  was  also 
lower,  closing  at  WJ  to  i.  No  mtterial  alteration  occurred  in  foreiiin 
devcripliona.  South  .\UNtrian  and  Lombardo- Venetian  coritinued  dull  at 
{  to  |[  di*.  American  railwav  securities  were  quiet  but  Arm,  and  the  ahares 
of  tbe  llliiioia  Central.  Michigan  Central,  New  York  Central,  and  Msw 
York  and  Krie  improved. 

Tdihday,  July  24. — In  the  railway  market  there  was  a  fresh  rise  in 
Sheffield,  and  other  stocks  were  generally  firm.  In  the  colonial  market 
yMt  Indian  railway  stock  declined  to  V.)  to  ^,  while  Orand  Trunk  of 
Canada  remained  without  change,  at  27}  to  'iA.  Ceylon  shares  were 
heavy.  Foreign  description*,  es]iecially  French,  were  also  Sat.  In 
American  railway  securities  the  bonds  of  tlie  New  York  and  Erie 
lmproTe<l.  Illiaois  Central  shares  were  ahu>  firm,  at  3G  to  3fi  discount. 
Min«,  joint  stock  banks,  and  miioallaneoas  descriptions  closed  witbont 
alteration  nf  ii»porui:ce. 

Wbd|ik»i>av,  July  2.").— The  railway  market  showed  increased  flrranen 
to-day,  especially  as  regar<!<,  ihe  heavier  ftocks,  moat  of  which  cluroil 
ateadUy  al  a  rise  of  [  to  1  |ier  ceu*.  Lancahhiro  and  Yorkshire  improved 
Iparocnt.  on  the  announcement  of  the  proposed  dividend.  In  the  ooloninl 
BMrlnt,  Indian  stocks  showed  wuie  lieaTiuess.  (iraml  Trunk  uf  (Janaila 
remained  at  27}  to  28,  Krench  shares  were  •lightly  llrmor.  In  American 
railway  ieouritics  the  bonds  and  shares  of  the  Michigan  .Southern  advanced. 
Mine*  were  inactive,  and  in  several  cases  exhibited  a  reilnctinn. 

TBOBSDAT,  July  2ii.— The  rail  way  market  cmiiined  to  improve  on  t!ie  In- 
TWtmeaMol  the  public,  which  continue  daily  ovn  at  prest-nt  high  price*  the 
•od  tbe  oonaequent  scarcity  of  stock.     No  transaciion*  of  ,m|'"i '•"<-•  Uiok 


leavy. 
4>riental  .Steam  improved,  while  a  deciina  <<cur 
South  Australian  I*nd,  and  Van  i>iein.'n'«  I.«»l-  inactive 

FB.DAT,  Julv  27. -Tl..  railway  '^'"'•^"^:yi':i^VrZ:7xiTa::i 
■lid  n  two  or  three  insUoees  prices  were  i^"*"  "''»"  Y, 
eloMd  jeeUrday.    Generally,  however,  sfesdioeas  prevail-. 
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Wttt  economi^Vi  ^Railtoag  anb  MiniriQ  ^tart  ^i^t. 


THE  HIOBBST  PftlCU  OF  THE  DAT  AftB  OITEM* 


Stock 
Stock 
liMO 
lltoek 
Stock 
Stock 
Black 
Suck 


Stock 


Stock 


Stock 
Stock 
Stock 
3«000 
Slock 


Stock 
Stock 
Stock 
Stock 
MOM 
tKM 
Stock 
StMk 
Stock 
40»37 
Stock 
»(w:k 
Stoca 
IMMO 

tooo 

Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
Slock 
Stock 
MOOO 


isoet 

stock 


Stock 

Stock 
Stock 
Stock 
Stock 
Stock 


]74s 
100 

IS 

ISO 
lOS 
2S 
100 
100 
100 

too 

100 
100 

100 

100 

100 
100 
100 
100 
100 
100 

•ii 

100 

111 

100 

too 

100 
100 

M> 

K 
100 
100 
100 

u 

100 
100 
100 

M 

10 
100 
100 
IOC 
100 
100 
100 
100 
100 


^1 


100 


as 


ORDINARY  SHARES  WD 

STOCKS. 

Name  of  Companj. 


Binniniham  ft  Stonr  Valley 

Birkenhead,  Lancatlilreaiid 

Ch«fahtre  JilucUon 

B'ackbam,. 

100  !  Bristol  and  Exeter  .. 

,00  jCaledonlar.     

Umidee,  Hth,  ik  Aberdn  Jim. 

Eaal  AtiKllaD..    ■ 

Eastern  Coantlea 

Eastern  Union,  class  A  . 

-    class  B    

Edinburgh  and  GIoskow 
Eillnb.,  I'erth.  and  DnndOe 
Glosf^w  Soutli-Wcstcm    .. 

(  Great  Norttioin    

<  -  A  stock.. 

I  -  Bstock.. 

Ot  Southern  and  West.  (I.) 

Great  Western 

Stoar  Valley  Gnar.... 
Lancasiiire  and  1  orlcsiiire. 
London  and  filackwall  ... 
London,  BriKliton,  and  S.  C. 


100 
100 
100 

too 

100 
100 

25 
100 

12i 
100 
100 
100 
100 

M 


London. 
T.     F. 


London,  Chatham,  A.  Dover!   I2j 


8i 
80      go 

m 

108  tlOSi 

9 
16i 
ft? 
3S 
27 

-s 

31 

106 

ll«i 

U^i 

I3l> 

114 

:oi 

G6 
1071 

IIJJ 


181 
67 
38 
27 


list 

116 
1» 


No.  of  1 5  5  §  = 

•h»realE-g|E2 


=r 


Hams  of  Compuj, 


StoctlOO 
Stock  100 


Londnii  und  North- Westeni  10^ 

Eighths  ...   I'i} 

London  and  Sontli-Westeni   9(> 
Manchester,  Sheffield,(tLlQ     42j 

JlldUnd 120 

—  BlrmbiKham  and  Derbyj  'JH 
Midland  Great  Western  I L). 

25  |Newpart,Abr.,  and  Hereford 

100    Nurfolk  

100  INiorth  British    

100   Nortli'Eastorn— Berwick  .. 

I6i    -  O.  N.  E.  Fnrchaso  ..,. 

100      -  Leeds 

100     -  York  

100    North  London 

ni'North  SufTordsliire    

10    Nth  and  Sonth- West.  Jnnc 

100    Scotllsli  Central 

100  jScotlish  N.K.aitnAberdnStk 
100      -  Srottlsli  Midland  Stock 

100   Shropstiire  Union 

100    Sonth  l>eron    

100  Sontti-Eastora 

:oo  South  Walu 

100   Soltb  Yorksh.A  RirerOnn 

26  Stockton  and  Darlington 
n         do.  do. 

M   Ulsler. 

SO     Do. 

Iu«    ValautNealh  

10    West  Com w^I 

100   West  Midland— Oxford .. 


LINES  LEASED 
AT  FI.XED  KEKTAL8. 

BnckliiKhamshire    ....... 

Chestornnd  Holyhesid  

Da    6i  per  cent. 

Da    ft  per  cent.  

Clydeadalo  Junction  

E.  Lincolnsliire,  guar.  6  p.c. 

Hull  andSelhT 


ft? 

**J 

684 

18 
J3J 
8ilt 
His 
14J 
10 
117 
32 
88 
62 
4«* 
86 
89 
82 
41J 
21} 
6SJ 
23} 
64 
8» 
47 


•li 


109 

701 
ll.^j 

12i 
104 

12* 

9cii 

12lf 


631 
S3i 
lOftj 


Stock 
Stock 
I6M2 
14620 
Slock 
TS7S0I 


Stock  l»0  1100 


Stock 
Stock 

18094 
Stock 
Stock 
Stock 
Stocli 

Stock 
Stock 
Slock 
Stock 
8Inck 
Stock 
Stock 
Stock 

Stock 
Stock 


100 
100 

100 
100 
100 
100 

IOC 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 


31i 


621 
129 
lift 
108 
140 
114 


79 

411 

21 


60t 


ftjj 


stock 
Stock  1 1 00 
Stock  100 
Stock  100 


Stock 

Stock 
Stock 
Slock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

80873 
«8«0O 
Stock 

Stock 
Stock 
10000 
Stock 
Stock 
Stock 


100 
100 

6i 
lOU 
180 
100 
1 00 

100 

ion 

100 
100 
100 
100 
100 
100 


London  and  Greenwich  ■ 

—    Preference   

Londnn.'l'llbnry,  flc  Southend 

Midland  Bradford    

PTorthern  k  Eastern,  5  p  ct. 

Preston  and  Wyre 

Royston.mtchin.&Shepreth 
South  St^ifTordshlra  .... 
Wilts  and  Somerset    •> .. 


PREFERENCE  SHARES. 
Bristol  &  Exeter.  4  percent. 
Caledonian  10/.  41  per  cent. 
I)iiniiee,Perlh,^.Vt)erdnJunc 
Bast  .^iicllan.  Class  A,  6  p  c 

—  Class  B,  6  per  cent..  .. 

—  Cl^ts  C,  7  per  cent 

Eastern  Counties  Extension, 

A  per  cent..  No  1 

-  No. 2  .- 

—  New  8  per  cent. 


LnndoQ, 
T.     F. 


96 
106 

loa 
lie 

110 

114 
113 
130 


921 
97} 


911 


1041 


Eastern  Union,  4  prcent...    81 
Edinburgh  and  Glas.  6pC8hll3 


Stock 
66666 
20000 


100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

26 
10 
100 

100 
ion 
lOs 
100 
100 
IC9 


100 
100 
18 


00 
100 

100 
100 
100 
100 
100 

100 

lOO 
100 
100 

100 
100 
100 
100 
100 
;0(> 

10 
10 
100 

100 
100 
lis 
100 
ion 
100 


KO 
100 

10 

201 


Edin.,Frill,&I)unde,  4  prct 
Glasgow  &  S.  W.  guar.  5  p  c 
Great  Northern,  Spur  cent 

—  5  per  cent.  Redeemable 
at  10  per  cent,  pm 

—  4l  per  cent  do.  . . 
Great  Sontliem  &  Western 

(Ireland)  4  per  cent  .  ... 
Gt  Western,  red.  41  pr  ct.. 

—  red.  4  per  cent 

—  irred.  4  per  cent 

Lincashire  A,  Yorksh.,  6  p  c 
London  and  Brighton, guar. 

6  per  cent.  No.  1 

Ditto  6  per  cent 

Ditto  7  per  cent  pref  stck 
I.ondoi>  and  S.W..  7perceut 
Manchester.  Sheffield,    and 

Lincoln  Ope 

UldlanfiConsolidated.Uristol 

and  Biriiiingham.  6  p  cent 

—  4l  per  cent,  pref 

North  British    

Do.    New  guar.  5  p  cent, 

North-Eastern — Berwick,   i 

per  cent,  pref 

—  York,  H.  and  S.  parcha 

North  StalTnrdshu-e 

ScotllshN. Eastern  Aberdeen 

gnaranteed  6  per  cent    .. 

—  7  percent  Pref.  Stock.. 

—  31  rer  cent  Fi  of.  Stock. 
Simth  Devon,  Annuities  lOs 
S.  Eastern  41  per  cent 

VorkMiire.  4  or  ct  «uar. 

West  MldLind— Oxford,   Ist 

gnaranteed 


BRITISH  POSSESSIONS 
Atloniic  and  bt  Lawrence... 
Buibay,  Uar.dt  Con.Ind.  guar. 

Do.  Do.  B 

BufTalo  and  Lake  Huron ... . 


130 


801 


102 



91 

93 

921 

141 

141 

119 

146 

168 

l.W.l 

1571 

129 

143 

10« 

113 

110 

99 

lot 

231 

10 

124 

122 

136 

76 

11 

106 

88 

No.  ofi  I  U  5  = 
•luwes  E^  62 


60000 

40000 
60000 
Stock 
fOOflO 

wxm 

100000 
Stock 
17500 
Stuck 
Stock 
Stock  100 
StockjlOO 
Stock  100 


86 

941 

14} 


200000 
60000 
91599 
78101 

250000 

Stock 
Stok 
Stock 
6!;ooo 

stork 
25000 
75000 
Stock 


60000 

100000 
600000 

looonn 

2659.', 
tOOOOn 
677600 

jonnno 

27000 

aooooo 


1000(1 

11000 
200011 
12000 
10000 

10-24 
512 

6000 

soonn 

1500 

8400 

612 

eoiio 

6000 

43174 

ROOD 

1024 

511 

lit 

lOi 

1040 


Kama  of  Company. 


3   Calctit  and  So  East.,  limited 

gnaranteed  6  per  cent 

71  Ceylon  gtiaranteed  6  p  cent 

71  Eastern  Bengal,  guar.  6  p  ct 

100    East  Indian  ^'uar,  5  pr  cent' 

16     Do.  F  share!',  J:.xtcnsion. . 

15     Do.  Jubbuljiore  | 

100  Do.  41  pr  cent  Debentures 
160  Do.  6p  c  Debentures,  1884' 
20  Geelong  A  Melbourne  g  6  pc! 
100  Grand  Trunk  ot  Canaiia  .. 
100  Do.  6  per  cent  Pref.  Bonds 
100  Do.  0  per  cent  Debentures 
100  Do.  7  percent  1S02.... 
100    Gt  Indian  Peutusular,  gnar 

■'»  percent , 

e     Do.  New 

13   Gi  South,  of  India  guar  6  p  c 
201  Gt  Western  of  Canadasharcs 

18     Do.  New 

100      Do.  Bonds  1S76 

100  Do.  Bonds  1873  with  01  tion 
100  Do.  51  per  cent  1877  ditte 
IdO    Madrsn,  guar.  41  per  cent. 

loO     Do.  Spercent 

100  Do.  4J  i>er  cent  Extension 
10  Do.  Fourth  5  percent,  do. 
100  Scinde  gnaranteed  6  pr  cent. 
15  Oo  New  gruu*.  5  per  cent. 
7  Do.  Punjaub  guar.  5  p  cent 
100     Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 

10  Antwerp  and  Rotterdam    .. 

15  Dutch  Rhenish 

20  Eastern  of  France   

3«)  Gt  Lnxeuibonrg  Conatitated 

20  Namur&  Liege    

16  Northern  of  France   

20  Paris,  Lyons,  and  Meditetr. 

20  Fari>aiiil  Orleans 

20  Royal  Danish     

90  Western  M  N.-W.  o>  Francr 


London. 


3  ' 

6|: 

«ij     ..^ 


100 
16  • 

15  I..... 

991! 

101    101 


97i 


111 


92 

88 
96'1 
91    . 

H , 

98t    98^ 


96  I. 


H 


wi 


MINES. 

Anstrallan     I      | 

Brazilian  St  John  Del  Key   27 

llrlllsh  Iron   

Cobru  Copper     

Copinpo 

Devon  Great  Consols .. 

East  Basset  

Great  Houth  rolitu8..,M 

General      

Nortli  Fiancea 

ar  Consols   

South  Caradon 

Snulh  Cam  Brea   ..... 

Tin  Croft    

United  Mexican 

We^t  Basset. ..„ , 

West  Ciiradcn , 

Whesl  Basset    .......... 

Wheal  Bullor    

Wlieu  IMary  Ann 

Wheal  TreUwnby 


129 


6 
2 

19 

69 
1421 

92) 

26 

28 


671 


OrriOIAI.     RAILWAY     TRAFFIC     RETURNS 


IT,(SMH 

4,M«.n<> 

1I,««,M« 
3,0XMI 

1*,U?,M6 
l,0M,(n6 
«,2U,MI 

ss,«t7,M; 

4.S0S.IM 
U,M*.4I« 
««,4TUM0 

TM.1M 

(.MS.ST7 

icms?* 

t,0U,4ll 
MkMB,W? 

S,n2,ut 
n.s(4.»* 

ItStlM 

!.**«.•» 
S,0tg,4M 
1.7tS,«l* 
l,714,«f 
13,««tM4 
S.MI7tt 
l.62U.3»i 
•  ili.mr, 
1.307.ai< 


knnft 
coat 

nor  milt 


X 

77,J«« 
t2,080 
42,823 
17,414 
19.913 
24.726 
14,301 
42,443 

tS.MO 

»,M>4 
I:.8I7 
23.862 
42.810 
18,039 
1«,(«9 
4«,M« 
14,M* 
4«,M0 
44  07S 
327,910 
I7.«t7 
41,111 

at.aiw 

ftLHOl 
33.M7 
15.43? 
tl,X3l 

SO.STfj 

U0.*4I 
M,IH4 
1«,.4A 
M,M7 
M.KM 
4S.9UO 

niM 

to  316 
18.773 
34  6-i7 


Dlvldond  per  cent. 


Yew  1868. 


X    • 

i    0 
6    0 

3  It 

4  10 
(    0 


S  18  S 
1  13  1 
3    4    0 

sac 


4  M 
ft    0 

6  0 
1    t 

3  10 
8  17 

4  0 
1  M 
e  0 
e  0 
i  » 

4  i? 

ft    0 

a  14 

4  10 

5  10 
J  0 
«    0 

*  7 

t  io 

*  10 
4    0 

1  « 

4    ft 

2  10 

7  10 


First  ball   Socond  half 
18«».  1869. 


t    • 

1  6 

2  16 

1  17 
»    7 

2  10 


118 
0  12  0 
14  0 
IMS 


0  S 

1  13 
3  10 

3  10 
1  0 
1  10 

a  ft 
a  a 
1  7 
*  • 
a  10 
a  a 

0  4 

a  11 

a  10 

1  10 

a  a 
1  la 

0  I? 

a  10 
a  10 

1  i'ft 
1  ift 
a  0 
Ola 
1  a 
1  » 

4  0 


£    • 

1  6 
3    0 

2  10 
2  10 
2  10 


Muno  of  Rallwaira. 


1  18  < 
113 
1  17    « 

a  0  0 


0  12 
3  10 
3    0 

2  10 

1  1ft 

a  io 
a  12 
a  0 

3  0 

3  10 

2  ia 

0  10 

3  0 

a  10 

1  10 

a  ia 
a  t 

1    7 

a  1* 

a  It 

1  It" 
I  It 

3  0 

0  1« 

1  7 
1  1ft 

4  0 


BIrkenhd.  Lancash.,and  Cheahire 
Bristol  and  Exeier , 

Caleduniiin 

Dublin  and  Drogliad*      

Dundee  and  Arbroath      

Dundee,  Perth,  Jk  Aberi!ecn 

East  AUKhan  

Edinbureii,  Perth,  and  Dundee.., 

Eastern  C<umtiei 1 

Do.  Kiiet^-ni  Union        ...         *- 
Do.  Norfolk         J 

Edinburgh  and  Glasgow 

Grand  Trunk  ot  Canada 

Great  Luxembourg 

Great  Northern      

Oraat  Nortli  of  Scotland 

Qrut  Southern  fe  Westoru  (Irish; 

Ona:  Western        

Great  Wrsuru  of  Canada 

Lone.  A  VarkUiireJkE.Laneashira 

London   k  North- We.t«m ,  ssc.... 

London  and  BUckwall     .. 

L4)n<liin,  Tilbury,  and  Sonthd  Ex. 

London,  Brlgliton,k  ^outh  Coast 

London  and  Sonth-VVeslflni 

Manchcs.,  Shcllld,  ti  Linguinttiirt 

Midland        

Midland  Ot  Wwtarn  (Iriali) 

North  BrIUita         

Mortb-Eaatan— Borwick... 
York     ... 


Wetk 

ending. 


1860 
July  22 
15 
22 
22 
22 
22 
16 
22 

22 


Passengers, 
parcaU,  &c. 


Merchandise, 
mint-rals, 
cattle,  tkc. 


£      s    d 

1588  0  0 
48.12  14  10 
0767  0  10 
1431  0  10 


491 
4»2 
4-^1 
1893 


16102  3  1 


14  .._ , 

5200  9 
221  1089  a 

!»  

14  1094  6 
21  6648  18 


MmHi  Laadnn 

SootlUh  Central     

Scotilah  Nortl.-Ksstam    ... 

Shrvwsbury  and  BlrmiDgfaam 

Shrowabury  and  Ohaitar,,, 

Soath-Fju>iem 

SouUi  Devon  .,  , 

SoatB  Wales  

Sou-h  Ynckihin,  Don.  fc  Oooit 

VairVsle      .. 

Waat  Wdlanil— Oxford 


8|  3837  0 
2218219  0 
22  49409  0 
22  1864  1£ 

15  2197  0 
21  1812«  0 

22 

22 
22 
21  2661 

16  3600 


6380  0  C 


ai 


£  s  d 
1.^42  0  0 
2290  7  9 
:i|!l9  8  10 
646  1»  0 
2S8  0  10 
612  12  0 
3.W  12  10 
2737  0  0 

10412    4     0 


Total 
Receipts. 


£  s  d 
.1130  0  0 
7123  2  7 
:69e6  9  8 
1976  13  10 


779  i 
1104  14 

822  0 
3630    0 


5433  19  11 
1739  17     8 


698  14  10 
1038  11     0 


8207  16  10 

'2262    0    0 

37232    0    0 

199  10    0 

213     0    0 

3387    0    0 

6883"0  "o" 

i«.i«'io"i6' 

3330    0    0 


1681    «    « 


22 

22 

14 

12 

W| 

14,24122    0    0 

22,  3100  11     7 

21 „,v., 

1ft 
It 
1ft 


18«t  19    0 


6173    0    0 
728    3    8 


26614    7    1 


7369     0  0 

Ill«:i4     9  2 

2828  19  11 

24988    0  0 

1793    0  < 

8l8ft     »  2 
381161  10 

6844  17 
40i71     0 


Same 
week 
1869 

£ 

3044 

7246 

24928 

1949 

049 

1074 

910 

3656 


38048     63 


Iramci 

per  Miles 

mile        open  in 
per 
w«ak.     1860      1869 


88841 

18ft4 

2510 
19193 
22217 
12243 
40476 

4188  12 

IHM    0 


3801S    0    0 


33IIS 
8447 
3826 
3008 
3334 
29294 


«  1 
8  t 
0  0 
4  3 
«  10 
0  0 


3828  19 
7497  1  10 
3107  0  0 
4»M  0  0 
6N1  0  0 


7003 

8169 

3284 

33423 

1767 

7312 

33383 

647, 

364tC 

BI442 

1808 

3629 

1 86.16 

18841 

11II3 

36023 

3871 

«87< 

3;i«4 

3*41 
3358 
<81C 
1»I8 
30«8 
333*7 
3883 
7818 
3«ll 
4438 
6411 


61 
10 
22 
88 
SO 
34 
77 
1< 
103 
91 
322 
ftft 
87 
66 
70 
W 
23 
4« 

49 

I8S 

et 

S3 
8» 
«S 
M 
43 
43 
2? 
»3 
43 


33 

117 
198{ 
63 
17 
31 
68 
78 

4M 

143 
970 
128 
383 
68 
339 
488 
34t 
394 
1.50 

3231 

3^19 

173i 

814] 

177 

164 

7C4 

• 

63 
116 

29 

49 
31 1« 

72 
17U 
118 

63 
162 


33 
117 
1981 

63 

17 

31 

68 


4S» 

143 

680 
123 
383 

ts 

32« 
468 
34S 
394 
938 

46 

2021 

m 

614X 

177 

164 

784 

9 

68 
lit 

2» 

49 
,103  ■ 

70 
1711 
10* 

4S 
144 
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RATES    OF    POSTAOB. 

•  SUp&iflw  tiukt  the  posULffe  mast  be  pAld  in  advance. 

*  Danoteathai  ttae  rate  ineludas  Brltiita  and  Foral«a 
utaga  eombtaad. 


J  01 

■    d 
den  and  AraMa,Tta  Xanelllea^-.— ..  abo    9 

—  Tla  3oattaampton....»»»......m      «• 

Lfrica.West  Coast,  by  packet „      _ 

Ueiawlrla,  via  MarseUlef ,  Br.  P M    9 

—  tU  Soathampton — ..».„«      « 

—  French  packet,  via  Marseilles    ...  »0    6 

Liberia,  Tia  France  (paid)    -  M)    4 

UUfna «. ..-.„.«....«-..,— 

Liehlpelai^).  E.L.  via  Marseillei aO    9 

—  /la  Southampton  »•—......      ™ 

ija ~ — — 

a,  9.  and  W..  via  Southampton...      ». 

—  TiaMaraeilles..— « „„..  aO    9 

la.  Tla  Belgium  and  Pnusia.-....»      m. 

Tia  France  and  Sardiaia..»».».  6A    g 
Tla  Portugal _ - — aO    4 

—  ■  Braiil  packet aO    4 

Tia  France —...»•».»*•»».».•..».  60    tt 
Tla  Belgium  _.~— _—_.—»_      ^ 

ioes.» «.«,«.-.«.....««....      ». 

a.  Tia  France  .............»»....m.  60     G 

—  Tla  Belirium  and  Prussia  ...».«  «. 
Belgium  (paid)  .«««.—...«.«- — m «      ». 

—  (unpaiti)   ... — «.«...«....-....«.       M. 

—  Tia  France  ..» » — »..»..  60    < 

Belgrade,  via  Belgium —.—-.— .-™ 

—  Tia  France »....».».»....«.»  60    8 

Beyront.  Tla  Marscillea,  Fr.  P _.......  60    « 

Berblce.- _.__._„—._....»       _ 

Bermuda,  Tla  Uatifax    „«....»..»....«...       «. 
Buzneo.  via  Marseilles  and  India    _._...  nO    9 

—  Tia8onthamptonandindla...»....       ^ 

•mil — - — 

■ewien,  TiaBelglam  and  Prassia.„_„      _ 

—  Tia  France  »,»..........»•»>...»».  60    6 

laeharest,  Tla  Belgium _.»« -. 

—  Tia  France  .«.*.».».......».»»....  61    8 

B««nos  Ayres  «..«„..-.— «.«.«.,«......      «■ 

Cadiz,  Tia  France  ...»«..».-».».»«.»  bO 
Calllornia  and  Oregon  »...»».».».>.«      m« 

—  Tia  United  States  ...»»..»...».«.  m* 
Olpa  of  Good  Hope.». ..»....».»...».».—  m> 
Onada.  Tia  closed  a)ail......».».,»»....»*      *■ 

—  Tia  direct  Canadian  packet    ».»      m- 
—'    United  States  packet   ...» »•      _ 

Ondla.  Tia  Belgium  » „....« ». 

0*]r>on.Ti*M^'^»'"  — »— — ~~— >'>'>    ^ 

—  Tia  Southampton  .„».».».-......      «. 

Ohlll - - 

Ohilia,Tla  Marsslllei  (Hong  Kong  excp)  aO    9 

—  Tia  Southampton  „ „».».»....       ». 

Oeostantlnople,  Tia  Betgiom  «».      .» 

—  Tia  France 61     » 

—  Tla  Marteilles  by  French  packet  60    6 
Cotta  Rica    _....-.„-._._.-~...~_._      ~< 


i  01 

s  d 

I  0 

0  6 
aO  6 

1  0 
60  6 


1 

0 

■to 

1 

aO 

aO 

oO 

1 


bo  6 
I  4 
0  g 
0  8 
0     ti 

bO 

aO 
0 

60 

60 
0 

0  6 
cd    8 

1  4 


aO 
si 
60 

1 
bo  II 

>     t 
•0     6 

I     0 

a>    4 

(61  H 

0     6 
60 
M 

I 
bl 

1 
nil) 
a7 


—  Tia  United  StaUs  . 
Osra^oa  „.,.....»........-,».. 

Dirdanellee,  Tia  Belgium . 

rara . — . 

Ommark.  Tia  Beiglum»,. 

—  Tia  Franc*  ».».». 
Doalnica  __.,..—__—. 

lor.. 


„ __.  aO    9 


.  60 
.  61 


WtTft,  Tla  MarMlllM_~_. 

m-    Tla^outhamiHoD  ».. 

mw*  (pra|wlil)._~—__. 

—  Iil'-pald)._„ „. 

Oalats.  Tia  Franc*  ».»...», 

—  Tia  Belgiom  «»..»».».».».....«  — 
OMralur  «,„ «„„- —      — 

rMM.  bjr  Frawb  M*dtt«rraa*au  packet  60  1 : 

—  or  paidtoTrl«aU —  60  II 

■■ibQrg.  Tla  Belgium  and  Prussia  .»».      » 

—  T:a France  » »._.»»..»....»  60    6 

BancTcr,  Tla  Belgium  » ».»..»».».      ». 

— >    Tia  Franc* »».».».»,».»..»  60    t 

■■Taila„. — ___—      _ 

—  TlaCnlte<18tates  ._.-_,»_~_  •_ 
■fUffoUnd,  prtTat*  ship  ».„•»».».».».  >m 
■lliini,  TiaBalgtoB  »_ — ...—      ~. 

-    Tla  Franc* _„_._— 60    < 

BMtetv,  BrIUafa  and  lonlgn   „....—_      — 
■•■(  Koag,  Tla  Man*IUM  „ ...—  aO    * 

—  Tla  *1t>ll»ptOB  „____—_  ~. 
IfenlU.Tlarna** - _„_..  bl    3 

—     TtaBatflam    „.__.__.„.„_.>      — 
IMtaiTto  MaiwUI**  __.._„___— •«    • 
iMlaa  lateiMto,  Tla  MaradlUa—— _—  bO    9 

—  »»• 


tan.  Tla  ManalttM  and  India-. 

—  TtataMkaarlM 

—  TU  Dllgl»«  Md 


-Mt    » 


8 
S 

1 
0 
6 
0 
0 
aO    6 

1  1 

2  4 
1     0 

a1    * 
si    C 

■1  n 

aO  G 

61  1 

a60  • 

60  10| 

1  6 

60  « 

<1  0 

I  0 

a60  6 

0  8 

1  4 
i  * 

bl  0 

a»0  6 

1  10 

I  10 

60  C 

1  0 

60   e 

1  4 
al  0 
•1  H 
•«  • 
6« 

I 
aO 
«1 
•0 

•i 
61 

1 

1 

aO 

•to 

1 


J  oz 


Laakardy,  via  VnoM 

LoMdt,  tu  Balclam  MKl  Pimia  ___>     — 

6*    « 

*•    « 

»0    4 

an   » 

Malta,  tm  MarMlila*_>.  _._„«.„_  aO    « 

—  Tla  floothanpt^a  ».«,».».*,...»       •• 

—  Tla  Manaillaa.  by  Fnnch  naekat  oO    * 
MaamiM  Tla  Man*tll*a_ „._ 60    * 

—  Tla  •ouUuunptOBM. ».m*m.      •• 


lenbarg,  Tia  Fraaoe.. 

idalra -._.._ 

—     via  Frane* 


MotAaTIa,  Tla  Belgium. _ 

—  Tla  Franc*  tad  Aaatrla_____  61    t 
Meau  V<dco'  ____„„,_„  .._„_  _ 
Kapt*«,T<a  Franc*  ___.,..„.„...,.„.._  Oil 
Haw  Braaswick.  Tla  UalUax  _»..-_«.  ». 

—  CkMedmaO „ „_  _ 

l(««t<MitkWai*a,Tla8oathaa>p<on  _...  «» 

Nswfcaftdiand  »»„m.m*     ». ,,,,,  «« 

■«»n-«n«.l«    ■■  ,      _ _        ^ 

Morway,  /la  Belglam  „__._„_  ,__.„      _ 
NoTa  Srntia.  Tla  HaMlaz  __.„„„„«,      _ 

—  Urtledlltau*  p*«»«t_..__„_       _ 

Papal  ttaua,  Tla  Fraao*  ,,,     M  11 

Peru  _ ——-.—_____.      _ 

P»>nd,  Tla  Relgtum   -.——-....„_„_      _ 

-     TiaF-aa«*>.._....______  n    t 
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Portugal,  via  SouthamiJton  .^ „,  aO 

—  via  France   ».....».-» »....  aO 

Prussia,  via  Belgium ».»» 

—  via  France - 60 

Russia,  via  Belgium  ...._.„ 

—  via  France  „  61 

Salonica,  by  French  packet,  via  Marseilles    0 

Saniiiiia,  via  France 60 

St  Tliomas   _.._ 

St  Vincent    _ 

Saxony,  via  Belgium  and  Prussia  .„ 

—  via  France  oO 

Sicily,  by  French  packet,  via  Marseilles.  60 

—  via  France...... —...  bO 

—  via  Genoa  and  Leghorn  0 

Sierra  Leone 

Silesia...».»....»..„.-.».....M „.„ 

Spain bo 

—  via  Southampton  « 60 

Sweden,  via  Belgtura «.« «... 

—  via  France  .» —».......  61 

Switzerland,  via  France    «.  60 

—  viaPelgutm »». - 

Tunis,  viaMhiie. lies,  by  French  packet. »  nO 
Turkey  (Europe),  by  French  packet...-.  60 

—  via  France  »  bl 

Turk'slsiand   „__..._ 

Tuscany,  via  Marseilles, by  Prench'packet  60 

—  via  Belgium...- « 

United  States  _ —_„. 

Varita.  Tia  Belgium    - 61 

Venezuela - - -      , 

Vigo,  via  SoUkhampton  — -..-abO 

—  via  France  -.- -.-.-.abO 

Wallachia,  via  Belgium   -... 

West  Indies,  British      .„.- _       . 

West  Indies,  foreign  (Cuba,  Havana,  and 

St  Thomas  excepted)  „.-.-.... 
Wurtemburg,  via  France  60 

—  via  Belgium  and  Prussia -....      . 
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DB  ROBEliT  BOWE  ON  INDIGESTION. 
This  day  is  pj  ..ished.  price  2s  6d,  the  fifteenth  edition, 

■^TERVOUS      DISEASES, 

Xl  lirer  and  Stomach  Complsints,  Low  Spirits,  Ge- 
neral Debility,  and  Diseases  of  Warm  Climatca;  the 
Besalt  of  Thirty  Years'  Priictice. 

By  G.  ROBERT  ROWE,  M.D. 

"  Dr  Rowu  claim*  with  justice  a  priority  of  authorship, 
while  he  yields  to  none  in  his  treatment.  Tno  value  of 
this  work  is  enhanced  by  its  practical  nature." — Lascet. 

*'  We  have  no  hesitation  in  placinp  thij*  work  amon;^ 
the  first  ranks.  We  entertain  a  high  opinion  of  its 
ralne." — Mi:i>ical  Tiis£s. 

"  This  is  a  clever  and  useftil  work ;  contains  much 
that  is  worthy  of  attention,  and  should  be  read  by  all 

martyrs  to  indigCAtiou  and  other  ilia."     Tisib.". 

Also,  by  the  same  Author,   ^nd  edition,  piice  4s  r>d, 
On  »onie  of  the  Important  Diseases  of  Females  and 
Children. 
London :  J.  Charchlll.  and  o  be  had  of   all  booksellera 

U:<  SPINAL  AMD  OTHER  DEFORUITIEb. 

PRACTICAL     OBSERVATIONS 

1  on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPIKE.    Third  edition,  pric«  Cs. 

Just  published.  secor.a  edition,  V'rlce  Is  M, 

CASES  and  OBSERVATIONS  Ulustrmtlve  ol  the 
beneficUl  rwolts  which  may  be  obtained  by  close  atten- 
tion ani  perxTci  anc«,  In  tome  ot  the  most  onpromlalng 
instances  of  Spinal  Deformity ;  with  numerotu  En^rav- 
inr*-  By  SAMUKLIIARE,  F.R.C  S  ,  &c. 

"llr  Hare  may  take  credit  to  himself  tor  having 
effected  much  eood  in  the  trestment  of  the  caaes  de- 
scribed."—BuTiau  MrDICAI.  JOURXAL. 

"  Mr  Hare  is,  we  think,  a  sotmd  and  sacceasral  prac- 
titioner."—Medical  Circular. 

*'  We  unhesitatingly  cmnnMBd  this  work  as  a  truthful 
and  trustwortliy  statement  of  the  power  ol  scientilic 
surgery  and  medicine  over  tome  of  the  mo<t  grievous 
hindrances  to  human  actirtty  and  !ndustr>'." — Medical 
Qaebtts. 

"The  author  baa  had  mnch  success  In  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  h<>  arts,  In  the  treatment  of  these  affections,  are 
correct. " —Lascbt. 

Uindoa:  John  CtamlilU;  and  may  be  had  ot  al 
boohwflara. 

TOTHBMEBVOUil  AND  DEBIUTATED. 
Just  pobUalwd,    tlM  ]25ch  thonaand.  with  numenma 
plaus,  tn  a  aealad  eovirioM,  price  is,  sold  by  all  book- 
wUen^  or  poat  paid,  by  the  Author,  for  VZ  atam)  ». 

MANHOOD:    THE    (.AUSE    AND 

JTl  CDRK  of  FBeMATtlllt  UECU.NE,  with  Plain 
IMfsctkMM  for  Perftel  BaaMciUka  ti  Uraltta  and 
YICDor.  Dr  i.  L..  CCBTU,  U  Aleamarl*  atnct, 
Piccadilly,  LrOadan. 

CoirT«?cTS, 

INTBOntrCTORY  CIIAI-Tt:R  on  Um  Phfalological 
gtroctanaad  FancUoDa  of  the  BeprmJuctlTe  Orcua. 

caAPTlB  II.— Cmm*  of  BpMutoiTbaa  aad 
IntpoMoMi  Bartr  TUooi  ladntetDeMt  Miann  of 
Maglaet 

OIJtPTKS  TIL— A  lUrtow  at  tiM  DbquallllcaUafu 
at  Mwftac*:  whtllMr  rasiilllny  Own  ttM  Tuuthrul 
Abase,  Um  >WII««r  lUtailt}-,  tte  EObeU  of  Climate, 
or  InfMtlon. 

CIIAPTKB  Vr^rUn  at  Tnatoat,  M«di.»l  and 
Moral,  srlih  abumiloiM  «i  t  arr  aad  aaeeaaaftil  mud* 
of  datowliic  SiamtanlRM  ud  oUur  Uroctaral  dis- 
ctwnMbriricraaeopteeuuBiiulioa. 

CHAPTSB  V.  y.i  TL  en  tte  moten  TrwioMat 
of  Qosf^nMA  Md  oypbnlsi 

TlM  Book  CHMlMM  trtth  wnMraof  IntorooUiig  euoa, 
to  TilikiilfaMadUMAalbor'orMolpt  of  •  pcotoiiUt* 
LoUoa. 

Me  Cobim.  nOMT  of  ttao  abort  Medical  Trcattai, 
rnajr  bo  i  iiownloa  m  nsaal.  Tb*  aOcacy  and  hamilaas 
osuro  of  tb*  rsBwdlM  maifUtjiA  bjr  Mb  Ccktu  haTini; 
baon  Joiontlrilid  b]r  >  iMMifal  (iractlcc  cxUndinit 
OTCT  ■  poflod  of  M  jrwn  iMrTooa  sufTerars  haro  a 
ptHmX  tlfinlw  Uut  ttao  Btmoot  aklll  and  txpafloaet 
wM  bo  awdt  oralUMo  la  lb*  tnolinrnl  of  tbdi  com*. 

OirmBollima  from  10  tUl  111 »,  and  «  UIB.  8iuid«7a 
from  10  ttn  1. 


AT  HAMBLY  HOUSE  ACADEMY, 

JuL  Streatham  Common,  Surrey.  Youns  Gentlemen 
are  careAiUy  Educated  for  the  Public  Schools,  Military 
Colleges,  Professions,  or  Commerce,  by  Mr  R.  S. 
TROUSDALE,  L.C.P.,  aided  by  highly  quaUfied  assist- 
ant niasterv. 

The  domestic  arrangements  are  on  the  most  liberal 
scale;  and  the  house  Is  very  deliglitfully  situated. 
The  terms  for  japils  under  ten  years  of  age,  80 
guineas  per  annum  ;  ten  and  under  fourteen,  35  guineas 
per  annum;  fourteen.  40  guineas  per  annum.  The 
above  amount  includes  board  and  instruction  in  the 
Latin,  Greek,  French,  ard  JCnglish  I-anguages,  Writing, 
Arithmetic,  Merchants' Accounts,  History,  Geography, 
tiie  Use  ot  the  Globes,  Astronomy.  Geometry,  Algebra, 
and  the  other  branches  of  the  Slathematics,  A  librarj* 
is  devoted  to  the  instruction  and  amusement  ot  the 
pupilf  daring  their  leisure  hours.  Religious  works  are 
provided  for  Sunday  i>erusal ;  and  lectures  on  various 
popular  subjects  are  occasionally  delivered.  Gennan 
Drawing,  Dancing,  and  Music,  on  the  usual  terms. 
Washing:,  half-a-guinea" per  quarter.  Drilling  durlngthe 
summer  months,  at  a  trifling  charge ;  and  board  during 
a  vacation,  four  guineas.  All  accounts  are  expected  to 
be  settled  quarterly.  Excellent  accommodation  lor 
foreigners  or  gentlemen  of  neglected  education.  A 
qnaner's  notice  of  removal  is  required. 


VALUABLE        INFORMATION— 

»  GRATUITOUS  EDITIONS  of  llie  following 
LECTURKS,  delivered  at  the  Roval  Inatitu'e  of  Ana- 
tomy, Science,  and  Medicine,  3(19  Oxford  atreet,  London, 
by  W.  H.  MARSTON,  the  Princi|)«l.  are  bein(t  issued, 
with  plain  directions  for  SEI.F-THli,\TMENT  and 
CURE  is  each  of  Ihcra. 

No.  I.— NERVOUS  DEBILITY  (the  result  of  youth- 
ful error),  loss  of  memory,  shortness  of  breath,  dimiieas 
of  si;,'ht,  exhaustion,  and  general  iocapacity.  Addressed 
specially  to  Youiijf  3len. 

No.  II.-MAItKlAGE:  Its  Obligations  and  Impedi- 
ments. Addressed  to  those  who  contemplate  MarriafO, 
and  to  the  Married  who  desire  Chiltlren. 

Na  III.— THE  BRAHMIN'S  ELIXIR  OF  LIFE: 
Its  History— Secret  Remedies  of  the  Hindoos  no  Fable- 
Fall  Particulars  of  this  Extraordinary  Specitic — Ita 
Anmaing  Powers  ss  a  Iteinvlgorator  of  the  Impaired 
Functions,  and  in  nil  Cases  of  NerTous  Debility. 

No.  IV,— TUB  DI^EASKS  INFLICTED  UPON 
MANKIND  BY  THE  OREAT  SOCIAL  EVIL. 
With  a  simple  means  of  complete  Cure  without  Mercury. 

Each  Lecture,  neatly  printed  and  bound,  will  be  sent 
GRATIS,  on  receipt  of  two  stamps  to  prepay  postage,  or 
THE  WIIOLK  roLTl,  BOUND  TOOETHlcn,  with  numel^oui 
additions,  and  full  directions  lor  SEU'-TKKATMENT 
and  CURE,  ICO  pages,  8to,  post  free,  for  Six  Stamps. 
Address,  Treasurer,  Royal  Institute,  3(j!)  Oxford  atreet, 
London. 


D 


MEDICAL    ADVICE. 

R    LA'MERT,    HONORARY 

Member  of  the  London  Hospital  Medical  Society, 
Registered  Licentiate  of  the  Royal  Society  ol  Apothe- 
caries, Ac,  may  be  Ct)NHUi/I'ED  on  tlie  Functional 
Dcrangemenliiof  the  Nervons  and  Reproductive  System, 
and  on  the  variouH  forms  of  Local  anil  Constitutional 
l>ebility,  from  Eleven  till  Two,  and  from  Six  till  Eight, 
at  his  residence, 

37  BEDFORD  SQUARE,  London. 

The    7l6t    Edition— 9ELF-PRE8ERVATI(1>':     An 
Essay  on  Che  Secret  Infirmities  of  Yo>ith  and  3I'>turity, 
price  ttd,  or  post  flrec,  In  a  sealed  envelope,  by  Mann,  3S> 
Coniblil,  or  by  the  Author,  tor  Seven  stamps. 
CONTENTS. 

Section  L— The  Phy^lolog)■  t)(  the  G>'neratlve  Organa. 

8bctu»n  II.— rulM'rty— Manhood— lh«  Moralo  af 
Oerieritive  I'hyitioiogy — True  and  Faloe  .Morality, 

Section  IIl.-»Marriage  m  its  M>>ral.  Social,  and 
Pliyalcul  Relations — Happy  and  Unhappy  Uiu»u»-~Cou- 
Jugal  Kxpectancies  and  Disap[)t>intmciUtf. 

Hection  IV. — Youthtul  abuse— The  .Secret  Causes  of 
Sten  ity,  In-.iwtetice,  and  otbar  l^U-intticte;!  Mi?ieries. 

Sectiox  V. — Spermatorrtusa,  or  Cbrinic  Impotence 
—its  History,  Caoses,  and  Moral  Conajiiueuccs — The 
Sterility  of  age. 

bKCTioN  VI. — The  Author's  principles  :f  treatment, 
as  applied  to  these  Disorders,  MeJical,  UlcUtlc,  and 
General,  derlvad  from  twenty  years*  praeiloe — Dauger- 
ouB  Basalts  of  Empiiioal  Treatment 


THE  HUMAN  HAIII 
Just  published,  price  Id,  tlie  7f>th  edition  of 

rtRLM-STONE'S  THREE  MINUTES' 

U  ADVICE  on  tlw  Orowlh,  (.'ultlvatlun.  and  l-t»- 
servatlonol  the  Human  Hair  T'liis  unl'(ue  tittle  work 
contains  two  cncraTinira  and  many  letter,  of  undoubted 
Miiliority,  proving  Oriiastoiie's  Aroniutic  RoKtnenUor 
to  be  the  Dllljr  article  lUal  will  produce  a  new  tpxiwth  ot 
buman  hair,  tyabrows,  mouitacbius,  wkiskeni,  wUb 
•  new  growtb  of  bair  upon  baU  Vilaoes.  IhiM  In 
UUnrular  bottlaa,  4s,  7s,  and  lis.  Tlila  size  contaloa 
lour  of  ttia  4s  aiaa;  bjr  post  Ills,  caa«  and  |>o>lag« 
■cluiM 

Orlmitonc'a  Er*.4Sniir  Cor  uportatlon.  Bold  In  Jars 
8a  per  lb:  or  In  Tin  Caolattn,  84,  IslM.  )ls4<I,  4i  iM 
an<l  iwod.  IIU  Medlcatad  Eye-BnoO,  Hmples  Is  lid 
2a  *d,  and  4a  td.  TU«  naff  U  Intmdad  for  Ladies  or 
OaalttoMa  who  en  Mi  Snuff  Takara.  All  letura  u> 
WlUlaa  OftmitWM,  aMnluuit,  fj  Ul«b  lUeet,  Jilo»ma- 
bury. 

A  B«oa  to  Kkrroua  Soffaran. 

riVEN    AWAY.-2C,000    COPIES 

VI     of  k  Madkal  Book,  for  ib«  keoellt  <•<  Narvuua 

guSerera,  i«nt,  poat  frat,  b]r  th«  autbor,  sacnre  from  ob- 

aerratlun,  on  receii*  at  a  dlraelad  aaTa(0|i«,  anclMtot 

two  iUmps,  the  i'riTai*  »I«UmI  Vtlmt.  •  "•»»"«•• 

tb*  IJ«If.<ore  of  WwTOoa  UabUHri   l««  *' 

I» 

tkielatjr,  te,  wEl«b, 

Inaaally.  and  l«»"*»f";:rTrii,iiJi     Th.  in.  .uUa 

pntsct  rertortiion  ••  ^"-"i^J^Jir^  I^'nt 

W  tbo«  wbo  da^lra  •.•l>Slr_«  "ijrtTM.  «.«.-Bjr 


are  of  Warrooa  tMMiar.ifm  w  --...r,. 
of  WkbL  LaMlind*.  ln<ll|«atlon,  DIslika  t 
^'  ■  If  Mglaoud,  raaall  In  mnsuiniiiloa 
IS  ifinlh.  wl^  plain  diroallons  for 


Hr.iraT   Hitrnt,    «^. 
■qann,  Land**,  W.U 


•  BatMi    cnMMU,  TariatnM 
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C     W.    SILVER    AND    CO-, 

0»  OUTFITTINO  WAREHOUSES,  M  and  67 
COKNHILU  E.C. 

SpeeUl  Outfiu  for  Aoitrolla,  In^ta.  anil  China,  for 
N>T*I  tai  Mllluo'  OAcen,  Cadeti,  MUlihlpmcn,  and 
Civihana.  Clothinc  for  Gentl«ineu'»  Home  Use, — viz.. 
Naval  and  Military  Uaifonna  and  Civilian  Dress  of  the 
ht%  MaterUU  atid  Workmanship.  Shirts,  Hosiery, 
Gloves,  Ac  Ijidlci'  OutAts.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracinf;  every 
variety  of  Cabinet  Work,  Canteens,  Trunks,  I'ortraau- 
t«aus,  Ac,  porulile  and  suited  to  all  clluiatcs. 

Manufactory,  ijUverionn,  opposite  U.M.  Dockyards 
Woolwlcb. 


THE  PORTT-SEVEV  SBILLIN'O  SUITS 

ARE    MADE    TO    ORDER    FROM 

Xl  iScotch  Clicviot  Twcod".  oi'd  AnpoIa«,  nil  wool, 
and  thoroughly  shrunk,  by  B.  BENJAMIN',  Merchant 
and  Family  Tailor,  "4  Itegent  street,  W.  The  Two 
Guinea  Dress  and  Frock  Coats,  the  Guinea  Drcsl 
Trousers,  and  the  Ilalf-Guloea  Waistcoats.  KB.— A 
Perfitct  Fit  gniranlead. 

T  AWRENCE      H  Y  A  M  , 

Jj  Id  announcing  that  his  New  Steele  of  Clothing;  fur 
the  Season  of  1H(;ii,  consislitiKorthc  largest  and  chuicext 
Tariety  of  Sprinp  nnd  Sumraer  attire  ever  tlesicnej,  is 
now  ready  for  iiiJi>ectlon,  and  to  which  he  soliclis  pub- 
lic attention  tm}  patroniiKC.  The  greatest  confidence 
may  be  placed  in  the  durnbilily  and  style  of  all  gsnnent'', 
combined  with  the  utmost  economy  in  price. 

T  A  W  R  E  N  C  E     H  Y  A  M'S 

Li  16s  and  ITi  Trousers  arc  made  from  the  choicest 
pattams  In  Scotch  Cheviots  and  Antiolas,  all  wool,  and 
warranted  thoroughly  bbrimk.  Vest*  to  matcli,  8s  Gd 
and  Us  Cd. 

FOR  PROFESSIONAL  GENTLEMEN. 

T  A  W  R  E  N  C  E     H  Y  A  M'S 

XJ  Attire  for  Clerical,  Legale  and  Mo<!lc<il  Gentlemen, 
Is  remarkable  for  sound  quality  and  (terfect  contlstf^ncy 
of  4411(0.  An  mtlimitetl  variety  of  pallerus  to  select 
fimn. 

FOR  THE  YOUNG. 

TAAVRENCE      HYAII 

Aj  Is  everywhere  celebrated  for  the  Iwcomlnf;  style 
and  finished  beauty  of  his  Clothin;  fur  Children,  Buys. 
and  Youths.  I'crfeetly  New  Styles  in  Children's 
Dreases,  Boys'  Suits,  and  Siniric  Uarmeuts  are  now  on 
Ttow,  nady  for  Inimodiatc  wear. 

Obwrra  the  only  Kstablishmeuts  of  I*awronco  1 1  vara 
are: — City,  06  Qracectmrcb  atreet;  Weat-end,  liji^'and 
IW  Totteubaoi  court  road. 


MODERATE  PHICES  WITH  GESERAL 
EXCELLENCE. 

V      MOSES     AND     SON 

XJs  can  confidently  assert,  that  they  possess  advan- 
tages and  fAcllitios  which  are  quite  b<'yond  the  reach  of 
aay  other  House  in  the  Trade,  and  are  thereby  eniblcd 
to  offer  a  REALLY  GOOD  ARTICLE  AT  A  VERY 
LOW  PRICE.  The  most  skilful  Cutters  are  employed, 
and  durability  of  material  and  workmanship  may  be 
relied  on. 

The  I1E.SI'0KE  TAILORING  DEPARTMENT  is 
almost  dally  replenished  fnjm  the  best  Hume  and 
Forei).'n  Markets. 

Tnc  KEADY-MADE  CLOTIIIXG  DEPARTMENTS 
are  furnished  with  an  immense  assortment  of  goods  for 
all  cUwe',  and  all  occupations.  Also,  a  great  variety  of 
Clothlnj;  for.Iuveu  les  of  all  afrcs. 

The  HOSIERY  and  DRAPERY.  HAT  and  CAP, 
and  BOOT  and  SHOE  DEPARTMENTS,  conuin  a 
carefully  selected  stock  of  toe  beat  and  newest  Manu- 
factures. 

M.B.— Should  [any  attkla  Dot  b«  approred  at;  It  will 
b*  exchanged,  or  the  money  ratamed. 

Comer  of  MINOKIES  aikl  ALDOATE,  and 

CorMT  af    NEW   OXFORD   STREET    and  HART 

STREET. 

GBATI8  ON  Al'PLICATION   OR  POST  FREE. 

E  MOSES  AND  SON'S 
s  Book  for  the  present  Season,  containlnK  "The 
Orairth  of  an  Important  Braoch  of  British  Industry," 
with  nilaa  for  Sclf-meuurefflcnt,  and  list  of  prices. 
Also  ijust  pubUshad),  an  elaborate  plan  of  the'r  City 
Pramtsea. 

ConwrofMINORIES  and  ALDOATE,  and 

Comer  of    NEW    OXFORD    STREET    and    HART 

STREET. 

Also  Bradford  and  Sheffield.  'Yorkshire. 


THE    "IXDISrENSABLE"    SUIT, 

X     nada   In  various  colours  and  patterns,  and  par- 

Ua^aily  adaptxl  f.r  WALKI.SO,  RIDING,  TRAVEL- 

1^0,  and  BL'.SINE'iS.     This  Is  universally  acknow. 

Mfad  to  be  tlM  moat  comfortable  and  aervlceable  suit 

artr  taunducad.    Price  tma  36*.    To  be  obtained  of 

K.  MOSPJI  and  SON. 

Cacnar  0*  MINOKIES  and  ALIKi  ATE,  and 

Conar  of   NEW   OXPOBD   STREET   and    HART 

8TR&BT  "•»• 

Also  Bradted  and  WMflicld,  Yorkshire 


TOURISTS  AND  EXCURSIONISTS 

X  are  spacially  onnrVM  for  at 

E  MOna  aad  SOlCS, 

MERCniNT    TAILOBt,     BATTERII,     HOSIERS 

HOOTMAKEBS,  Ac  ' 

Comar  of  MIN0RIE8  aad  ALDOATE,  and 

Oaraar  0*  NEW    OXroRO    STREET    and    MART 

STKBET, 

AWr»dhfda»d»>a«iMI,T«fkalilr«, 

PLOTHING    FOR    .UIVENILES 

\J    qC  »U  afit,  and  In  every  style  and  malarial,  at 

E.  MoSEit  aad  SON'S, 

Conwror  MISoRIESaad  ALDOATi;  and 

Comar  of  NEW   OXFORD   STREET,   and  MART 

STRECT 

Ala*  Bradftonl  and  BliatlMd.  Yorkshire. 


MR  LEWIS  AND  SON, 
lis  Strand.— The  Royal  Ixiwislin  Svstems  of 
Writing,  Arithmetic,  Bookkeepini;.  and  Sho'rtliand.  as 
Uught  for  upwards  of  lifty  years  by  Mr  Lewis,  the  real 
Inventc  nnd  first  teacher  of  these  world-reuewned  an  d 
only  inlfc.lble  systems,  insures  perfection  in  any  of  the 
above  branches  after  a  few  easy  and  intercstini;  lessons 
Persons  unable  to  take  the  lessons  may  obtain  the 
Inventor's  works  for  self-instruction  at  his  only  institu- 
tion.  IIU  Strand. 

IMPORTANT     NOTICE. 

n.LENFIELD     PATENT     STARCH 

\J  Is  the  onlv  STaRCH  mcd  in 

HER   MAJESTY'S    LAUNDRY. 

And  as  some  unprincipal  rurties  arc  now  making  and 

olTcring  for  Sale  an  Imitation  of  tho 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Customers  to  be  careful,  when 
purchnsinir,  to  tee  that  the  word  GLENFIELD  is  on 
each  Packet,  to  copy  which  Is  Felony. 
WOTHERSPOON  and  CO.,  GUsgow  and  London. 


FREDERICK      DENT 

1.  Chronometer,  Watch  and  Clock  Makerto  the  Q  neon 
and  PrincQ  Consort,  and  the  maker  of  the  Great  Clock 
or  tho  Houses  of  Parliament  61  Strand,  and  34  Royal 
Exchange.    No  connectioa  with  .13  Cockspor  streets 

V  0  L  U  N  T  E  Yr    pipe  — 

T  RIFLE  BORE— The  most  delightful,  economical, 
and  permanent  medium  tor  the  enjoyment  of  tobacco 
ever  invented.  This  new  pipe  only  to  be  had  of  tha 
patentee.  Sample  pipe  in  case  sent  jiost  Irce  for  M 
stamps.— EDWARD  PILLINER,  53  Great  Queen  street, 
London.  W.C. 


P". 


Q  E  Q  U  E  L  I  N  '  S      OIL.— 

L?  This  regetablG  preparation  is  most  successful  as 
an  InsUnitaneous  restorative,  strengtliening  weak  hair. 
opening  pores  of  the  skin,  most  effectual  in  the  growth 
of  hair,  eyebrows,  whiskers,  and  mou*taches.  Ac,  pre- 
venting Its  filling  off,  curing  tha  scurvy,  giving  al>io 
brighmesg,  softness,  and  keeping  its  natural  colour,  and 
checking  the  ii'ost  obstinate  bal.lness  in  two  month?. 
One  bottle  is  suflicient.  Price  |oue  guinea.  The  money 
returned  if  not  effectual.  Sold  by  th- Inventor,  Sequclin, 
40  Wharton  btreet,  Lloyd  square.  W.C,  London.  The 
moit  satisfactory  testimonials  and  references  on  ap- 
plication. 

HEANE'S  TWO-HOLE  BLACK  PENS 

U  whicli  are  unequalled  for  their  durability  and  easy 
action,  arc  adopted  by  the  gentlemen  ot  the  Stock  Ex- 
chan?c,  and  the  principal  b.inkers,  merchants,  and  public 
companies  ot  the  city  ol"  London,  besides  several  ol  Her 
Majesty's  judges,  tlie  most  eminent  counsel,  and  tho 
reverend  tne  clergy.  Theircheapness  and  popularity  hu 
Induced  m.iny  unprincipled  people  to  put  forth  luiitationa 
01  the  genuine  articles,  which  are  equally  useless  to  tho 
purchaser,  and  disi-Tacefal  to  the  vender.  The  public  am 
therelorc  c.uitioned,  and  respectfully  requested  not  to 
purch.i.se  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  I'ENS,  unless  each  pen  is  stamped 

'*  G.  and  J.  Deane,  London  Bridge," 

and  the  box,  which  contains  e.\actly  twelve  dozen,  has 

thereon  a  variouslv  coloured  label, 'inscribed 

"0.  and  J.  DEANE'S  Two-Hole  Black  Pens,  46  Kl»g 

William  street,  London  briuire." 

ALLSOPP-S   PALE  OR  15ITTER 

XX    ALE.— Messrs  8.   ALLiiOPP  and  SON.S    bog  to  I 
inform  the  Trade,  that  llicy  are  now  registering  orders 
for  the  Starch  Brewings  of  their  Pale  Ale  it)  Casks  ol  18 
Gallons  and  upwards,  at  the  llrewerv,  Ilunnn-on-'rrenl; 
and  at  the  nndcrnientioned  Branch  Establishuients  .— 
to    ' 

LO.NDON 01  King  William  St.  City. 

LIVEIIPOOI Cook  street 

MANCHESTER Ducie  place. 

BlltMIXGHAM rp,«r  Tcmi.lc  street 

DEIiliy    I^ndon  road. 

W(  ILVEUIIAMPTON  Exchange  street 

ClIKsl'EKFIELD I^)w  Pavement 

.Sl'OKE-UPON-TRENT  Wharf  etreeu 

DLDI.EV liurnt  'Irce. 

WORCESTER   The  Cross 

SOUTH  WALES King  street  Bristol. 

DUBLIN Crampton  nuay. 

CORK   Cook  street. 

EDI.N'IIURUIl    Union  street  lane. 

GLASGOW St  Vincent  street 

^     PARIS '."is  Rue  St  Honors. 

Messrs  ALLSOPP  and  SONS  take  tne  opportunity  ol 
announcing  to  privata  famlllaa  that  their  Ales,  so  strongly 
recommenilcd  by  the  medical  iirolcssinn.  may  be  pro- 
cured In  Bottles  and  Casks,  and  »a  Drauglit,  irom  all 
the  most  rraitcctable  wine  and  beer  merchants  and 
licensed  victuallers,  on  "ALLSOPP'S  PALE  ALE" 
being  esiwclally  uked  lor. 

When  in  bottle,  the  itenulneness  ot  the  lable  can  be 
ascertsincil   by  its  having  "ALLSOPP  and  SO.VS 
written  across  It  upon  rad  and  white  ground  striped. 

The  Brewary,  Biirton-on-Trent,  April  30,  18B0. 


A  TOILETTE      REQUISITE      FOR 

XX  THE  SUMMER.— Among  the  many  luxuries  of  the 
present  age.  none  can  lie  obtained  iiosscssing  the  manllold 
VIrliHsof  OLDRIDGE'S  BALM  of  COLUMBIA.  If 
applied  to  tho  roots  and  bo<ly  of  the  hair.  It  Imparts  the 
most  delightful  coolness,  with  an  agreeable  iragrance  of 
perfume  It  also  at  this  period  of  tha  season  prevents 
the  hair  from  falling  off,  or  if  altaady  too  thin  or  turning 
«Tey.  will  prevent  Its  further  progress,  and  soon  restore 
It  again  rhoso  who  really  desire  to  have  beautiful  hair, 
either  with  wave  or  curl,  should  use  It  dally.  It  la  alae 
celebrate<l  lor  strengthening  the  hair,  freeing  It  from 
Kurf.andpriHlucingnew  hail.  whiskers.and  moustaches. 
Estnidlshed  upwards  ..t  thirty  yesrs.  No  ImiUUve  wash 
can  equal  It.  Price  3s  6J,  Os,  and  lis  only.— C  and  A. 
Oldridge.  2!  Wellington  street  Strand,  W.C. 

THE  BEST  REMEDY  FOR  INDIGESTION. 

NORTON'S    CAMOMILE    PILLS 

.■^'  •""""Jdently  reeoinmen«ed  aa  a  simple  bat  cer- 
iu^iJJT"''  '"'  '"•"f''"i"n.  which  b  the  cause  of  mmW 
li  -!?.?*"  •"  "'"'■•'  "••  »"  subject  being  a  me.li.-me 
•o  uniformly  giateful  and  benellclai,  that  It  Is  with  Justko 
sL.nlL.h^f  ■^^i'.'l."''^  Strengthener  of  the  ll.ima-. 
and  general  ajK-rlcnl ;  are  mild  In  their  o|>eration ;  safe 
nnleraoy  circumstances;  and  Ihousamlsof  |iers..ns  can 
low  bear  te.tim,.nv  t.,  the  benefits  to  be  derived  from 
bl.  .^r  ';' '"  "■;«""  -t  Is  U.I,  -J,  Dd,  and  1  Is  each, 
a  every  ti>wn  In  the  kingdom. 

('acTlox ;— Be  sura  to  ask  for  "  NORTON'S  PILLS.- 
a»a  do  not  be  iwrsuaded  to  purchase  the  various  imila-  I 


DINNEFORD'S 

RE    FLUID    MAGNESIA 

has    been    for  many    years    snnctlone.1    by  the 
most  eminent  ot  the  MeJical  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,   gout, 
and  indii:cstlon.    As  a  mild  a(>onent  It  Is  admirably 
adapted  for  delicate  females,  particularly  during  prcir- 
nancyj  and  it  ),revents  the  lood  ol'  infants  from  tur 
sour  during  digestion.    Combined  with  the  Aci.l 
Lemon  SjTiip.  it  forms  an  etfervescing  aperient  dr;.: 
wliich  is  highly  agreeable  and  ethcacious. 

Prepare  by  !>I.NNEFIIRU  and  CO.,  Dispensing 
Chemists  (and  General  A;rent8  for  the  Improved  Horse 
Hair  Gloves  and  Belts).  Vt  New  Bond  street  London, 
and  sold  'oy  all  respectable  Chemists  threughout  the 
empire. 

RUPTURES.-BY  ROYAL  LETTERS  PATENT 

WHITE'S   MOC-MAIN   LEVER 

I  T  TRUSS  is  allowed  by  upwarils  of  2C0  Medical 
Gentlemen  to  be  the  raosteffective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  ofthc  steel  spring, 
so  often  hurtlul  in  its  effects.  Is  here  avoided,  a  soft 
bandage  being  worn  round  the  body  white  the  requisite 
resisting  power  is  supplied  by  the  I.I0C-.MA1N  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sltiep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  lit)  ftirwarded  by  post 
on  the  circumference  of  tbe  body  two  inches  be!ow  the 
hips  being  sent  to  tlie  Manufacturer, 

Mr  WHITE,  i'iiS  Piccidilly  London. 

Price  of  a  single  Trufs.  Ids,  "ils,  2(:s  (Id  an   SlsCd; 

Postage,  Is.     Double  dlt  to,  81s  6d,  4'J8,  and  62.  «d ;  iwst. 

age,  Is  8d.    Post-office  orders  to  be  made  payable  to 

ohn  White,  Post-office,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  it,  lor  VARICOSE  VEINS,  and  all  c  ises  o 
WEAKNESS  and  SWEI.LINQof  the  LE0.S.SPKAIN3, 
Ac.  They  are  porous,  light  of  texture,  acd  inextiensive, 
and  are  drawn  .m  like  an  ordtnar>'BtookiHg.  Price  rom 
7s  f>d  to  ICs  each;  postage,  lid 
WHITE.  MAatiFACTL-Bka  MS  PlccadUly.  London 

MO    MORE    MEDICINE.— 

-Li      For  Habitual  Coi<stl|>ation,  Indigestion  (Dyspep- 
sia), DiarrhoDn,  Nervou*.  Billou",  and  Liver  Coainlanits, 
Do  B,iimr's  delicious  Health-rest  iring  RKvatiiNTA 
ARAlticA  F.)oi3  — Certificate  No.  y*i,4l8.    In  our  practice 
we  have  been  ensblcd  to  appreciate  tho  virtues  of  I  »u 
Barry's    Food.       In   its    effect  on  chronic   l)vs|i.i 
(Inillgestioii).    Nervousness,    Constipation,     Diani 
Bidous  and  Liver  Complaints,  Cough,  Asthma,  Del 
and  incipient  Consumption,  we  find  it  the  safest  reoM  .; . 
Dr  Ur.',  M.I).,F.RS.;  Dr  Harvey:  Dr  Bright  Dr  Sli  r- 
land ;  Dr  Campbell. 

At  a  cost  of  about  a  penny  per  meal.  It  speedily  cur.  s 
constipation,  dyspepsia  (iiidigestiin),  nervousntsi, 
flalulency,  distension,  ithlegin,  biliousness,  livtr  oni- 
plaints,  hysteria,  neuralgia,  sieeplcssnosa,  acidity,  conges- 
tion, blood  to  the  head,  headaches,  loss  of  memory, 
Initecislon,  nervous  fancies,  palpitation,  heartbuni, 
erupticnis,  impurities,  fever,  irntal'illty,  low  ,«pirits, 
diarrhesii,  dysentery,  noiaea  In  the  head  and  ears,  debility, 
diabetes,  pains  between  the  alioulders.  cramps,  spasm\ 
nausea  and  sickness,  sinking,  fits,  colds,  catarrhs,  cough, 
asthm.i,  bronchitis,  consumption,  drbllit.v,  gout,  rliou- 
matisin,  hnemorrhoids,  also  children's  cumidaints.  .\nd 
saves  titty  times  its  cost  In  meilicine.  It  eloes  not 
Interfere  with  a  liberal  diet,  but  imparts  a  healthy  relish 
for  lun.h  and  dinner,  and  restores  tho  faculty  of  diges- 
lon  and  nerv.ius  and  muscular  energy  to  the  must 
nf>«bled.  We  extract  a  fen  of  many  thousand  cures : 
Cure  No.  1,771.— Lord  Stuart  de  1  lecies  of  ;uany  year's 

dysiiepsia. Cure  No.  4!l,8.iJ.-"  Fifty  year's  In.iescri- 

bable  agony  fronulyspepsia,  nervousness,  asthma,  cough 
constlliatio.i,  flalalency,  spasms,  sickness  ami  vomiting 
havebeenninovedbTDuBarry'8excellenlfo«<l."— Maria 
Joly.  ofLynn  Norfolk. Cure  No  M.SKi.— Field  Mar- 
shal the  Duke  of  Pluskow,  of  dysgiepsla.  cmstlpatioii, 
nervousness,  and  liver  complaints,  which  hail  resisted 

all  baths  and  medical  treatment Cure  No.  JZ.l.'l — 

Miss  Eliialieth  Jacobs,  of  extreme  nervousnew,  indi- 
gestion, gatherings,  low  spirita.  and  nervous  fancies. 

Cure  No.  64,8I«.— I>om  the  Rev.  James  C  Campbell, 
Syderst one  Rectory,  near  Fakenham,  Norfolk:  "In  all 
eases  of  indigestion,  and  particularly  when  the  liver  is 
affeeted,  t  consider  Du  Barry's  Revalenu  Arabica  food 
tha  best  of  all  renedlee."— James  T.  Campbell 

Sold  in  canletete,  I    h,  Ks  »d ;  2  lbs,  4s  «d ;  12  Iba, 
Ht;  J4   lbs,   40s.      8u|)er.rellned   quality,   5   lbs  Wsi 

10  lbs,  3Sa  'Pie  10  lb.  I J  lb,  anil  H  llicanistcrs  carrlaga 
tree,  on  receipt  of  posl-oHlce  order  by  Harry  Du  Barry 
and  (X,  77  Regent  street,  Lon.lon;  Fortnuiii,  Mason 
and  Ca  181  Piccadilly,  London ;  Abbis,  tin  Grace- 
church  s'reet    an  v  all  grocers  an.l  chemiata. 

UOLLOWAY'S       PILLS 

1 1  and  OINTMENT.— EsUbllabed  Ilooaehold  Keme- 
dies. — No  medicines  are  more  efficient  or  more  saA 
under  any  circumstances  than  Hodowav's  well  knoirm 
preparalloni,  an<l  none  are.  then-fore,  m  well  adapted 
lor  family  use.  They  possess  the  active  and  essential 
thera|ieiillcal  powers  presented  by  t'le  vegetable  klna- 
dom  lor  eiiM  lllng  the  causes  of  .llsease  from  tho  hamaa 
system.  Il.ilh  Ilolbway's  Pills  and  Ointment  are  allka 
devoid  of  all  mineral  ati.l  vcgeublt  poisons.  They  may 
be  used  with  equsl  safety  to  the  Infant  aa  to  the  adult 
lieing  simple  but  efficacious  in  their  operation.  No 
hoaaaholj  should  be  without  a  sujiply  of  HoUoway's 
PiUa  and  Ointment,  as  they  wUl  be  found  always  usefal 
In  restoring  from  accidental  injuries,  ooaslitutional 
conplalata,  ot  obsimcted  ftinctloiu. 

I. 
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HANDSOME  BRASS  AND  IRON 
BEDSTEADS— HEAL  »nd  SOS'S  Show  Kooms 
conuin  •  larpe  issortiucnt  of  Brass  Beditriids,  suitable 
both  f  "r  H«me  use  «n  J  for  Tropicil  ClimatM;  htndsome 
Iron  BodsteJils  with  Bran  Monntinjt  «nd  elegantly 
Jtpanned:  Plain  Iron  Beditcada  for  Serranta;  every 
docription  of  Wood  Bedatead  that  ia  manufactured,  in 
lUbogany,  Birch,  Walnut-tree  Woods,  Polished  Deal 
and  Japanned,  all  fitted  with  Bcdilinj  and  Furniture 
complete,  aa  well  as  every  description  of  Bedroom 
Famltiire. 

HEAL  AND  SON'S  ILLUSTRATED 
CATALOGUE,  contaiainr  DesisTi!  and  Prices  of 
100  Bed»t»ad«,  as  well  as  of  1 W  diiToront  articles  of 
Bedroom  Furniture,  sent  free  by  post.— llEALanJ  SON, 
Bedatead,  Bcdiing,  and  Beiiroom  Fariiturs  Mann- 
bctorers  196  Tottenham  court  road  W. 

~  VERLAXD     ROUTE.— 

rOMMCNICATION  by  STEAM 
to  INDLV.  AUSTKAUA,  Ac,  via 
Effvpt — The  PENINSULAU  and 
OKIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Can;o  and  Parce!»for 
Gihraluir,  Malta,  E^ypt,  Aden,  Ceylon.  Madras, 
C«lcatta,  the  Strnila,  and  China,  by  their  steamers 
leavlii;  Southampton  »n  the  4th  Aa<1  tKtth  ot 
every  month;  tor  Gibraltar,  Malta,  K^rypt,  Aden, 
and  Bombay,  by  those  of  the  12th  and  27th  of  each 
■tooth;  and  for  Maurltioa,  Keunlon,  King  George's 
Boiind,  Melbourne,  ani  Sydney  by  the  steamers  leaving: 
8piithami>ton  on  the  20th  of  every  month. — For  further 
pMticBlars  apply  at  the  Company's  oftices,  122  Lead- 
•ohaU  street,  London,  E.  C,  or  Oriental  place,  Soath- 
Hnpton. 

MOTXCE.— Tbe  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  passages,  to  land  and 
receive  MaiU. 

p^RTTLSH    AND    NORTH 

'■  AMERICAN  ROYAL  MAIL 
M  SHIPS,  appointed  by  the 
lity  to  sail  between  LIVER- 
POOL ai:';  NKW  VdUK  direct,  and  between  LIVER- 
POOL and  BOSTON,  the  Boilon  shipa  only  calling  at 
HALIFAX  to  land  aud  receive  passengers  and  her 
liilietty's  malls.  The  following,  or  other  vessels  are 
appointed  to  sail  from  Liverpool: — 

•PERSIA,  for  XEW  YORK  direct,  Saturday,  Auff.  4. 
■Tlkhig  Passengers  and  Gootls  for  Na.sstu  and  Havana, 
to  be  traaaferred  at  New  Tork  on  beard  1^3LS.S. 
Kaniak. 

ARABIA,  for  BOSTON.  Saturday.  Ang.  11. 

AFRICA,  for  NEW  YORK  direct.  Saturday.  Aug.  18. 

Pasaa^e  "■-•  - ■'  "ling  steward's  fce  and  provisions. 

bttt  witlt  .  jors,  wKlcli  can  be  obuined  on 

board: — I  1  Huston,  chief  cabin.  Twenty 

twoPoun^^,  ... —  -abin.  Sixteen  Pounds.  To  New 
Tork,  dikf  c*iiiii,  Twenty-alx  Pouiula ;  aecond  cabin, 
EichUea  Pouidi.  Freight  to  Halitax.  Boeton.  and  Mew 
Tofk^ft  rcT  ton  and  S  per  cent,  prinuee.  Small  parcela, 
(e  each  and  npwtrda.  Theee  ateam  iliipe  bare  acoom- 
madstkoi  for  a  Umlled  nnmbcT  ot  second  caMn  pueen  gen. 

Far  Huaaca  or  otber  Infonnation,  apply  to  J.  B.  FoortI, 
ti  On  Broad  atiaet,  London ;  l>.  Currle,  Havre,  and 
13  Place  de  la  Bonrte,  Parlj;  G.  and  J.  Buma, 
Wathf —  Mnet,  Olaagow ;  I),  and  C.  U'lver,  Qoeent- 
town ;  or  D.  and  C  M'Itct,  Water  itreal,  liveipaoL 


CTEAM     SHIPS.— 

O  The  Oeaeral  Steam  Navigation 
Company's  powerful  and  first-daaa 
STEAM  SHIPS  k-ave  Ihni  8t  Katba- 


rfjM'a  Wharf  for— 

II.\M Hi  lie— r.very  Wadneaday  and  Satoiday  mon- 
In/  .  V:  fnre,  WJt. 

1  ■  Ivery  Snndav. 

I;    'i-M— Every    Tuesday,    Tbttnday,    ar.1 

BatoiOny.  at  11  morning.  Chief  cabin,  1/  lOt;  ibie, 
lit  to.  Cologne,  Ms  C<t  or  l»>»d. 
AXTWEBP,  BBUS8EL8.  and  the  BHINE— The 
and  DelfhlB  tnrr  Tnaeday  and  Tbnnday,  at  12 
Chlar  mUm,  U  7e :  fan.  Mi.  Braaaela,  »•  Sd. 
tt»  IA.  Leavtac  Antwarp  tot  London  every 
and  Rtdar  at  nemi. 
:.  BBC88EIA  and  tlM  RHINB— Every 
WadMadajandaataidaymoniin^  Aoc.  1  at  W  noon; 
4at*a.B.  Lantac  (Mend  lor  LAOdon  every  Tne/Hlay 
mt  Mdnr  nlMM.  CkW  eaUa,  Uaj  Cm*,  14a.  Bma- 
•ale.  Me  3d.    Colofta.  Ma. 

HAVBB— Pram  M  Kathailw'e  Wharf,  erery  Than- 
day.  At.  1  at  II :  *  at  e.  CUel  cabin,  14s;  fare,  lOsi 
Londaa  to  Paris,  R 

PAKia,  vtaCALAU,  dbaet— Flmi  hamiaa  Bridr* 
Wharf,  ererjr  Wadnaadagr  and  Satatday  memiBf.  Ao^. 
I  at  I ;  4  u  3.  OUsf  caUn,  14at  Mo,  10a.  I^ondon 
to  Paris.  Ks  M. 

BOCUfGXFy— Fron  Laadoil  Brid(«  Whart  every 
Tnri'lir  Thi:nKlay,  Friday,  and  SeoHlajraamhit-  Jsly 
T.'  i.'noon:  Aaf.  laadSatl  ChlafeaMn, 

1«-  I>aadoa to  faila,  Ida. 

^   '  .it— Fran  St  Katharaia'sWkarf  a4aln- 

Ibs  ti:a  Tower,  every  Wednesday  and  Saturday; 
atlOmorelaf.  Fana:  chief  caMn.32e:  retara,  *7s  Mi 
fare,  IJe:  latam,  Ms  (d :  deck,  10s :  which  (ai*s  bMlads 
all  pier  daea  at  LeodoB  aad  Oraatoo. 

HULI^— Frtsa  Londaa  BrUf*  WtafCaraty  Wadnea. 
day  and  Saiaiday,  at  Eight  ■omhic  ChiafciiUa,*a<d 
ntara,  lOs:  (ore  cabin.  4e:  retum.  <a. 

MEWCASIXE— From  Heweaaile  Stean  Wharf.  37 
Wafpine,  every  Wednaaday  ami  Sunday,  at  lOmonlnr 
CWef  caMa,  Ha ;  lalam  ticket,  I  'Je :  for*.  «< :  retarn.  7a  ed. 

TARMOCTH— Frem  London  BrWao  Wharf,  every 
We<!o««lay  :  and  SMarday,  at  Fonr  afternoon.  3  aloon, 
*•  fan  cabin,  is:  retam,  7s  Sd. 

r.dKAMMATB—Froaa  London  Bridge 
^    '  *■  It  lanialaa,  Sandsys  eaeepted ;  calluig 

at  Hiactwaii  and  TDbary  Mm. 

MABOATB  aad  BACKeDry  Sunday  at  »  morning, 
••^Sf  Hkf*  *  ••»«•<"  (one  fare). 

MARrtATft.  RAMSOATE.  and  HERME  BAT- 
Vla  Thani'e  Havea,  (raa  F«acharch  siraal  Statioa. 

(HIlCTs  71  Ixmbard  street,  »T  Re(eat  etrcaa,  acd  M 
Leadenhall  soeat;  sad  St  Kalfewlaa  Whart 


SCOmSH   WIDOWS'    FUM)   AND    LIFE 
ASSIJEANCE  SOCIETY. 

HEAD  OFFICE—^o.  9  Sx  ANDREAV  SQUARE,  EDINBURGH. 

Established  1815. 

« , 

This  Society  ii  constituted  on  purely  Mutual  principles.  The  Membera  (Policy-holders)  alone  form  the 
Society,  there  beinj-  no  Proprietary  Body  (Shareholders)  controlling  Us  affairs  and  particir»alinp  in  the  Profits 
arifiinp  from  the  Contributions  of  the  Atembers.  The  whole  funds  belong  to  the  Assured,  and  the  profits  ar«  divided 
among  them  alone. 

These  principles  have  fonn<^  very  extensive  scceptance  in  the  past  operations  of  this  Society,  having  been  ap- 
plied in  such  a  way  as  t4)  afford  the  air.plcht  returns  to  the  member^  while,  at  the  same  time,  careful  repard  ha.* been 
had  to  the  establishment  and  preservation  of  that  unqucsiionable  security,  which  is  essential  in  the  bubiness  of  Life 
Ai^oraucc.    . 

The  Realised  and  Invested  Funds  at  31«t  December  last  Amounted  to 
Thses  Muxioys  Five  Hundbed  and  Eighteen  Thousand  Two  Hundred  and  Thirtt  PorNDi^ 
which  exceeded  the  whole  Liabilities,  and  yielded  a  Surplus  Fund  of 
Nnre  KcsDRED  and  Ninety-two  Thoisaxd   Six   Hundred  and  Tubke  Poitnds, 
out  of  which  there  was  reserved  as  a  Guarantee  Fund 
These  Huxdked  and  Thirtt  Thousand  Eight  HtTNDRRD  and  Sixtt-Eight  PotTKDS, 
and  the  remainder  of  this  Surplus  Fund 
(Lesa  an  unappropriated  Halance  of  £11.860),  amounting  to 
Six  Hundred  and  Fohtt-Nike  Thousand  Eight  Hundred  and  Sixtt-Sevks  Potmos, 
being  divided  among  the  Members  according  their  respective  rights,  yielded  a 
Bonus  of  from  £1  V2s  Gd  to  £3  Cs  jK-r  cent,  per  annum  on  the  original  sums  assured, 
besides  providing  a  proepective  Bonus  upon  an  increased  ratio  for  such  policies  as  ahall  become  claims  prior  to  next 
division  of  Profits,  all  which  taken  together  are  equivalent  to 
An  Average  Bonus  of  £2  Ss  8d  per  cent,  per  annum,  one  of  the  largest  lionuses  ever  declared  by  any  office- 
Viewing  the  Policies  of  the  SCOTTISH  WIDOWS'  FUND   simply  as  Investments  for  Money]  a  Table, 
attached  to  the  Report  read  at  the  Annual  General  Meeting  of  Mcml>ers  held  on  'iSth  May,  1860,  shows  the  lowest 
Bsnus  declared  (on  Policies  newly  upeRed)  to  be  fl8i  jwrcent,  and  the  highest  Bonus  (on  the  oldest  Policies)  to  he 
111  i>er  cent,  of  tbe  I'rcniiums  paid.     Thus,  in  the  latter  case,  nr.ore  than  the  whole  premiums  paid  have  been  added 
in  bonuses,  the  interest  alone  has  been  more  than  sufficient  to  provide  the  original  sum  assured. 
For  example : — 

£      s    d 

A.  B.,  aged  33,  opened  a  Policy  in  1819,  for 1,(hX)    0    0 

There  has  been  added  aa  bonuses  l,26*i    1    5 

Present  nmount  of  Policy 2,-fR2    1     fi 

Deduct  from  this  amount  the  Piiadpaloftlie  whole  Premiums  paid * 1,138    0    7 

The  difference  shows  the  Amount  of  Insnrance  purchased  by  the  Interest  alone 1,12G    0  10 

Being  an  improvement  of  Money  which  may  challenge  comparison  with  many  uiher  modes  of  investing  sums  of 
small  amount,  the  ativamaKu  ui  mi  aseuied  Buiii  ii»  the  event  ot  death  ul  uny  time  after  the  commencement  of  the 
Policy  being  also  sccnrod. 

The  Substantial  Benefits  accruing  under  tbe  Society's  System  are  not  confined  to  a  favoured  class  of  Policies 
ut  are  proportionally  dlatributetl  among  the  whole  body  of  Assured  Members. 

New  Entrants  may  safely  rely  on  the  continuance  of  a  Scale  of  Bonus  as  »mple  as  that  which  has  hit'^erto  pre- 
vailed, because,  irrespective  of  a  permanent  guarantee  fund,  the  margin  of  Profit  in  the  Premluns  payable,  which 
forms  the  mahi  index  of  any  Life  Assurance  ^M>(iety'sBouud-givi^g  i>ower  for  the  fature,  remains  wholly  untouched 
in  tbe  additions  hitherto  declared. 

The  magnitude  and  select  character  of  the  Bushiest,— the  very  small  average  of  Expenses  of  Management, 

the  favourable  rate  of  mottality  and  interest, — and  ill  the  other  elements  productive  of  Sar[)lus,  arc  therefore  com- 
bined in  tJie  position  and  prospects  of  the  Society,  and  bfford  Inducements  and  guarantees  to  Intending  Assurers  of 
tbe  most  uUlsfactory  kind. 

Tbe  Directors,  fn  terms  of  the  Constltntlon  and  Bye-I^ws,  affonl  to  Members  every  facility  and  privilege 
consistent  with  due  regard  to  the  general  mt<Tc&t  of  the  Society.— In  parttcuhir— 

(1.)  Declared  Bonuses  may  be  surrendered  (or  present  ca^h.  or  applied  in  reiluctlon  of  future  Premiums,  the 

right  to  share  In  subsequent  Divisions  rn  the  Sums  remaining  Assure*!  not  being  thereby  lost. 
(2.)  Sarrender  Value  is  allowed  U}>on  every  discontinued  Policy,  although  no  more  than  One  Premium  has 

been  paid. 
(3.;  When  Policies  attain  the  vnlne  of  £50,  Tx>ans  are  made  to  Members  without  expense,  and  at  a  medium 

rate  of  Interest,  as  upon  first-class  securitiea. 
(4.)  Members  are  permittetl  to  Travel  and  Itesidc  in  any  p.irt  of  the  World,  either  wltliout  charge,  or  subject 

to  mo  lerate  extra  rates  of  Premium  saitablc  to  the  rii^k. 
(S.)  In  the  Settlement  of  Claims,  the  wishes  and  convenience  of  parties  are  carefully  attended  to,  and  the 

full  sums  due  are  made  payabla  without  cliarge  in  any  part  of  the  Kingdom. 
(6.)  Members  arc    allowed,  without  any  Extra  Charge,  to  serve  In  Volunteer  Rifle  and  Artillery  Corpi^, 

within  the  Cnitcd  KingiJom. 
Reports,  Prospectuses,  Forms  of  Proposal,  and  all  Information,  will  be  promptly  supplied  fh)m  the  Head  ofSse 
ftnd  AffsitclM, 
JoiM,  IMa  SAMUEL  RALEtUH,  Manager. 


Oeorm  Tovng.  E*q  .  Mark  lane. 

Cbarlta  Edward  Pnllnrk.  Kb<)  .  Barristsr,  Tetnpla. 

Davtd  HUI.  Esq..  V^nt  India  Houm. 

John  Mnmy,  Esq.,  Publisher,  Albemarls  street. 


LONDON  HONORARY  BOARD. 

Samuel  I^ng,  Esq.,  M.P. 
Kir  John  Thunuiii  llrttfg*.  Admiralty. 
I^eonard  Homer,  Kmj.,  Home  Offl-:*. 
James  Andenwin.  Ew].,  (j.C.*  LlocoU's  Inn. 


AGENTS  FOR  LONDON  AND  THE  BUBURBH. 

Cbittrai,  Agkiit. 

Hogh  M'Kean,  4  Royal  Enchangc  baUdinrt.  ComhUI. 

DlSTRK^  AOEXTS. 

MiOor  IL  &  Rldct.  49  Pall  Mall.  Aft.«Mt  (or  the  Westnmd  DUtrlct 
Jamf  Harris.  M  SI  Oeone's  square.  Ilelgrave  road,  Pimlloo. 
Btmtm  Sealey,  UUngUn  green,  Agent  lor  Islington  District. 


HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  tbeirpmoaaa.  which  ia  patented.  Pure  Whit«  Zino  Paint  ii  cheaper  than  Whit*  I.«a<I.  It  ia 
tha  moat  daimbU  ana  beautiful  paint  liuuwn,  and  dues  not  atain  or  diaooluur  with  tbe  London  atmon- 
pbere. 

CRKAPVCaa. — Twohnndred-weicht  of  thia  Paint,  with  aixKallonaof  Oil,0OTrn  aa  mnoh  aurfao* 
aa  three  hondrad-wcixht  of  White  L«a<l  and  twelre  galloiuof  Uil.  It  ia  cheaper  in  the  firitinatanoc, 
aa  well  a<  daairable  on  every  eonaideration. 

ADt;LTEBAT1oil«.-Prejudioeiaoaoaed  by  aom*  Paint  Grinder*  «elling  Zinc  Paint  adulurated 
with  Snlpbat*  of  Baryte*.  a/.me  rren  to  the  extent  of  thirty  per  cent.  Whether  Ihla  i»  a«ld  under 
the  name  of  "  Improved  Zinc  Paint,"  cr  ia  candidly  atdd  a*  Nuinher  Two  or  Three  qoaUUee,  bo 
Painter  can  produce  good  work  with  it.     >l*  naturally  condemna  Zinc  Paint  allogetber. 

That  I'.inUr.  hare  narer  aeen  tbe  beat  Zinc  Paint  i*  evident,  or  they  would  not  nae  any  other 
paint  for  their  beat  work.  To  prevent  the  prejudice  which  the  inferior  article  niuat  produce,  cmIi 
Caak  of  For*  Whit*  Zioo  ia  itamped 

"HUBDUCIC,  LONDON,  PATCTT." 
THOMill  HUBBUCK  and  BON,  WHITE  LEAD,  OIL,  PAINT  and  VA«NIiH  WOEM,  U  UUK  iTBP.KT. 
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NINTH    REPORT    OF    THE 

A  N  K     OF    Ij  0  X  D  0  X 

lletti  Itjinklns  lloufo— ThKiulncedle  ftnel. 
Charing  CreM  Hranch.- 


-No.  4JiO  West  Slriud. 

DlllKCTORS. 

ClIAtlMts— Sir  .John  VilliiTi  Shelley,  Bart.,  M.P. 
Tici!-Cil»l«lli»— Jehu  Oriffllh  Kritli,  Esq. 


.John  B.  AiulenioiL  Ks^i. 
Colonel  Willlarn  Klscy. 
ThORl*«  Ooocta,  Bsq. 
John  Johnson,  Ei^i. 
Charlei  Joyce,  Esq. 


Thomn^  Luce,  £«]. 
Henry  Morri*,  Esq. 
Sir  II.  Muggeridsre,  KbAld. 
Rolwrt  Porter,  Esq. 
Alfred  Wilson,  Esq. 
Ma!i"aobk— .Slatthew  MArahall,  Jun.,  Eitq. 
Secbktabt— C.  J.  II-  Allen,  Esq. 
At  the  Fiftli  Annual  General  Meeting  of  the  Share- 
holders, held  at  tlio  liondon  Tavern.  Uishepsgate  street, 
on  Tuesday,  the  2<lh  of  July,   1860,  after  authentica- 
Uon  of  the  Register  of  Shareholders,   hy  affixing  the 
mill  III  aeal  of  the  Company,  ttie  following  Keport  vaj 
iwd  by  the  Stcntary  :— 

Tta*  aoooanta  which  the  Directors  hare  now  the 
pleasure  of  laying  tiefore  the  shart-hoiders  show  that  the 
profit  lor  the  half-year  coding  30th  Jane  amouBts  to 
£30,141  10s  Id. 

The  operations  of  the  paat  jraar  bare  been  unusnally 
free  fh>m  btd  debts,  hut  tb«  amwooMmeiits  of  failures 
which  have  been  communicated  ilnce  the  acceunts  were 
made  up  prove  the  noce«ity  for  providing,  in  times  of 

Erasperity,  for  such  contingencies ;    and  the  Directors 
are  on  this  occaaion  set  aside  a  considerable  sum  for 
UiiaoltJect 

After  deA'ftylng  the  ordinar>-  charges  of  the  half-year, 
making  the  usnal  allowances  for  preUm1nar>'  expenses, 
fbr  leaae  and  Imildlnga  at  Charing  Cross  Brancti,  and  for 
rebat  i  on  bills  discounted  not  yet  due,  there  remains  for 
disposal  the  sum  of  £14,731  148  lod.  From  thi^  amount 
the  Dli«cton  dedan  •  dlridend  at  the  rate  of  £.'>  per 
Mot  par  aniiain,  bee  flroa  Inooiat  tax,  and  they  transfer 
£6,000  to  the  Reserre  I-^ind,  thereby  increasing  that 
(and  to  £'Z7,noo ;  Uie  balance,  viz ,  £621  4s  IGd.  is  carried 
to  Profit  and  Loas  Account  of  the  current  half-year. 

The  Sharabolden  will  pwoelre  that  the  sum  cf 
£4,742  U»  Sd  ha*  baen  paldHo  the  Hank  under  the  decree 
of  th«  Maater  of  tha- Rolls,  which  amonnt  is  held 
anapimpriatad,  tbt  daCudant  having  given  notice  of 
appeal. 

it  will  also  be  obser^'ed  that  the  Directors  hare  carried 
out  the  Bugges^n  which  was  made  at  the  last  meeting, 
that  the  aroovnt  InTested  In  freehold  property  producing 
a  rantal,  be  dlstingaished  !■  the  accounts  from  the  sum 
rcpresentinir  that  portion  of  the  premises  in  the  occupa- 
tion of  the  llank. 

The  retiring  Directors  are  Charles  Joyce,  Esq ,  Henry 
Morris,  i;*!.,  and  John  Johnson,  Esq.,  who,  bciag  duly 
qualifleil,  oner  thomsclvea  for  re-election. 

LiaaiuTits  and  AaaKTs,  Jitub  30th,  1860. 

Dr.  £        •    d 

To  capital  paid  np 300,000    0    0 

To  leierre  fund  £20,000    0    O; 

To  half-year's  interest 

thereon  at  £4  per  cenL 

peraimum 400    0    0 


20,400 
4,742  IC 


0    0 


To  amon  t  received  under  the  decree 

of  the  Master  of  the  Koils 

Toamoantiiue  by  the  llank  on  current, 

deposit,  and  other  accounts l,St)4,C31    8  10 

To  ansotmt  carried  to 
credit  ol  "  profit  and 

lost"  account £43,93S    S    0 

LeM  amount  paid  to 
customers  for  in- 
teraat    an    tlieir 

_    13,793  14  11 

.  30,141  10     1 


1,M9,81&  IS    fi 


Or.  

By   IncataMnia,   vis,:— In   Ooram-  £         ad 

meat  aaenrittoa,  India  Bonda,  *e.^      282,374    1    4 
BydlUoinfraaMd  pwmimhi 

Thraadmsdla  auaat,  l*t  at  a 

rwtal  yMdtar  44  par  Mat...  £40,060 
By  ftvahold  pramiaaa  In  th*  oc- 

MpaMaa  of  tlM  Bw>k .    3»,oao 

75,000    0    0 

Bills  dboosralad.  loana,  Ac  ........_ l,*2t,84«    3    7 

By  ewh  In  hand,  and  at  call    M4,»«4  16    4 

By  preliminary  .jpenses 4,117    i    » 

By  Mac  and  hiilMings  atCharingcrou 

branch,  famiwra,  ix. „.         3,014    8    9 


I,94».»IS  It 
Paorrr  am  Loo  Aeoosar  fOB  nn  ILur-TSAB 


Dr. 


axDixo  Jvn  Mih,  IMO. 


To  hsir-yaar'a  current  expansaaathaad 
cAoa  aad  Charing  croai  branch,  bad 
•od  doaMAU  dabta,  Direoton'  rema- 
Barttbm,  *c....„ 

To  rMMa  of  lalerait  on  bUta  diaaauatad 
not  yatdiia.  carried  to  profit  and  laaa 

new  aeejMiiit  

To  ataoaatwrittm  aS:— 
PraHalaary  axpoMa*  awnntMW 
Dttla^dHta,  Charing  omaa  laaia 
and  baUdtogs.  «c    ...„. MO 

To  dlTldand  at  th*  rat*  *f  XS  par  eaal. 
patanaaa^te  Ik*  hal^y*ar  aadla* 
}aaa  »«.  IMO  .„.._ „ ." 

To  aawaat  aarriad  to  Um  'endUof 
rwirvs  land 

Tt  balaoa*  aanM  la  paaAt  aad  loa* 


(Y. 

By 


£         ad 
10,004  14    0 

MU  1  * 

7M    0    0 


7,M0 

0 

0 

«.aoo 

0 

0 

m  u  10 

M.I41 

10 

■ 

I 
d 

.  y^'  ■" - XMio  IS  t 

By  dilto  for  corrvat  balf- 
7^  —• « «.«•  U  11 


S0»141  10    1 


Eumiocd  uMl  •pprovwl.  Jolr  !«,  IMa 
QKOBOK  THOmOM.  I 
HEKEY  >m.  / 


ao.ui  10 1 


It  was  resolved  unanlmou»ly,— 
That  tlie  Report  now  read  be  rcc(^red  and  adopted 
The  Chairman  annouHced  that  the  dividend  would  he 
payable  on  and  aftci*  Wednesday,  the  1st  August,  at  tho 
ilcad  Office,  Tbr«adnccdlo  otreet. 
It  waa  reaolvod  unanimously, — 

That  Charles  Joyce,  Esq., 

John  Johnson,  Esq.,  and 
Henry  Morris,  Esq., 
be  re-elected  Directors  of  the  Bank. 

That  George  Thomson,  Esq., 
Henry  Aste,  Esq.,  and 
Alfred  Lamb,  Esq., 
be  elected  Auditors  for  the  year  cn^iing. 

That  the  best  thanks  of  the  shareliolders  bo  tendered 
to  the  Oirectors,  for  the  excellent  manner  in  which  the 
business  r>f  the  Bank  has  been  conducted. 

That  the  thanka  of  the  meeting  be  i;\ven  to  Mr  Mar- 
shall, the  Manager,  Mr  Allen,  the  Secretary,  and  the 
other  Officers  of  the  Bank,  for  their  zealous  exertloas  in 
the  discharge  of  their  sevcrat  duticii. 

Extracted  from  the  Minutca. 

C.  J.  H.  ALLEN,  Secretarj-a 

BANK    OF    L  0  N  D  0  ^ff.- 

1)  TEUMS  OF  BUSINESS. 

Current  or  Drawing  Account'i  will  he  made  up  to  the 
30th  of  June  and  the  Slat  of  December  in  each  year; 
and  if  the  credit  balance  shatl  not  at  any  tunc  during 
the  half-year  have  been  below  £500,  interest  at  the  rate 
of  Two  pel  cent,  per  aimuni  will  be  allowed  on  the 
mtnimutn  monthly  balances.  If  not  below  £200,  interest 
at  the  rate  ot  One  per  cent  per  annum  will  be  allowed 
on  the  minimum  monthly  balances;  but  if  under  £'.?0o, 
no  interest  will  be  allowed. 

Deposit  Accocntf*. — The  rate  of  interest  allowed  on 
money  placed  on  deposit  at  seven  days'  notice  of  with- 
drawal is  regulated  by  the  market  value  of  money,  as 
announced  by  this  Baiik,  from  time  to  time,  by  public 
lulvertisemont. 

The  atreiicy  of  country  and  foreign  banks,  whether 
joint  stock  or  private,  Is  undertaken. 

Circular  notes  and  letters  of  credit,  free  of  diarge,  are 
issued  payable  by  tlie  correspondents  of  the  Bank  in 
every  city  and  to>t'n  of  importance  in  all  quarters  vf  the 
globe. 

Purchases  and  sales  of  stock,  shares,  and  other  securi- 
ties rfitctcd,  on  the  usual  cbar;:es. 

Divideuda  received  for  customers  without  charge. 
C.  J.  U.  ALLEN,  eecretary. 


TRADE 


HARK. 


BROWN  ANJ>  POLSONS 

PATENT    CO  UN    FLOUR.— 

X  The  Lancet  states, 

"Thia  is  »ui»erior  to  anything  of  the  kind  known." 
—Tlie  most  wholesome  part  of  the  best  Indian  c^jni,  pre- 
pared by  a  process  patented  for  the  Three  Kingdoms 
and  (Vance,  and  wherever  it  becomes  kn*wn  obtains 
great  favour  for  Puddings,  Custards.  Blancmange;  all 
the  uses  of  the  finest  arrow  root,  and  esi*erially  suited 
to  the  delicacy  of  Children  and  Invalid.-*.— BROWN  and 
POL90N,  Mannfactuiers  to  Iler  Majesty  the  t^ueen, 
Paisley,  Mauoheater,  Dublin,  and  London. 

NOTICE.—"  BEWAUE  OF  IMITATIONS.' 

TEA     AND     P  E  K  R  I  N  S' 

Li  "WORCESTEKSHIRE  SAUCE" 

Is  pronounced  by  Connoisseurs  to  be  a  most  agreeable 

addition  to  every  variety  of  dish. 

■♦"  See  the  names  of  Lea  and  Perrins  upon  everj- 
label,  bottle,  and  stopper. 

Hi>ld  by  Meaaia  Crowe  and  BladcweU,  Lendon;  and 
by  dealers  In  saaoes  generally. 

Sole  Mannfactarera^ 
LEAandPEKKlNS.  WORCESTER. 


CO  YE  \VS     SULTANA      SAUCE 

kj  RelUb,  Succutante,  Aronatic  Mnstanl.  itc.— These 
excellent  prepHrationi,  of  which  the  Lancet,  in  ita  sani- 
1«0*  awdysation  of  Articles  of  Food,  reptried  su  favour- 
ably of  their  purity  and  whole•omunes^  are  to  be 
obtained  r>f  all  grocers  and  Italian  warehouaemcn  in  the 
United  KiugUom.  They  are  iudttponsable  with  Kish, 
Meat,  Game,  Poultry,  llashea,  Btew;.  and  all  made 
dtalica,  Impart  klw  to  Chons,  Steaks,  and  Cutlets  a 
moat  dellcloux  Havour.  wholeaale,  CROSSE  and 
BLACKWELL,  Purveyors  to  the  Queen,  21  Sohe 
squnrv,  Louiion. 

uTrvey's  fish  sauce.— 

JJl  Notice  of  Injanctlon.— Tha  admirers  of  this  cola- 
brated  Flah  Sauce  are  particularly  requested  to  observe 
that  none  1.  gcnnlne  but  that  which  bears  the  back 
label  with  the  nanw  oC  William  I.,AziiNnr,  aa  well  as 
tt)e  front  label  aignad  "  EttzalK'th  Lazonby,"  and  that 
l«r  tuther  security,  on  the  neclc  of  every  bottle  of  tho 
Oanulne  tlaoc*  will  hancalorward  appear  an  additional 
label,  printed  In  traan  and  red,  aa  follows: -"This 
Dssle*  will  be  affixed  to  Laxenby's  Harrey'a  Baoee,  pra- 

farad  at  tbe  orlflnal  warehouae,  in  addition  to  the  well- 
aawn  labels,  which  ac*  protected  against  Imltatlou  by 
a  parw'tnal  liUunctton  In  Chanoery  of  9th  July,  1848.' 
A  Ldwarda  street,  fartaian  aqnare,  London. 


pROSSE   AND  BLACK  WELL, 

y,'  Parreyora  In  Ordinary  to  Her  Majesty,  UiTite  atl.'ii- 
ttaB  ta  Uialr  PICKLEti,  SAUCES,  TAKT  KIIUITI?,  snil 
alkar  Table  Dalleadaa,  Uie  whole  ot  which  ara  prepared 
with  the  moat  iGntniloua  attaatlon  ta  wholeaomaoaas  and 
parity.  C.  and  a  hare  (br  many  years  anjoywl  the 
UghlMaaar  of  aupplylnir  Her  UilMtft  Table  with  Ihelr 
■*— mui  es.  A  f«w  of  tha  artielei  moat  highly  re- 
•oomaM  aia— PicUaa  and  Tart  Fmlta  of  ovfryda- 
MriptlM,  Royal  Table  Saaca,  Keeence  of  Shrlnnn,  boho 
SauD*,  Lseaiioe  of  Aucbortta,  Oraon  Marmalade,  An- 
chory  and  Bloater  Pasta*,  Stnabaara,  and  other  Polled 
Haata,  Calfa^oot  JeOlea  tt  varioa*  klada  fcr  table  aae, 
^■?'Vi.'  '"'"•  ■•**.  •«"  AiwnaUc  Hoalard,  Car- 
•talra-  S^  BatMrt  Pad*  Baaee,  and  Paynes  Hoyal 
Osborr*  Shk*.    To  be  obtained  of  all  reipoclaWc  oil- 

l  "■•S-  ir*S^*^  •"•  "•"''••^  »f  Cnwa  and  Black- 
well,  tl  BoBo  iqaara,  Loodoa. 


E 


AST 


INDIAN    RAILWAY 

COMPANY. 


The  Directors  of  the  East  Indian  Rallwav  Company 
are  prepared  to  receive  Applications  for  Debentures  at 
par  to  the  extent  of  I'l.-'J'iO.OOO.  bearing  interest  at  the 
rate  of  6  percent,  per  annum,  which  will  be  payable  by 
coupon  nt  the  Bunk  of  England. 

The  payment  of  tho  principal  and  interest  is  gnaran- 
teed  by  tho  Secretary  ot  State  for  India  in  Council. 

The  bonds  will  be  for  five  yeart«,  trannforiible  by  r- 
dorsement  under  the  provisions  of  ihe  It;    a^d  I"  V'lo 

cap.  !A>,  without  stamp,  nndtheh'<!'f ■• -■  •'■ 

for  a  &econd  term  of  live  years  uj'*  i 

effect  at  any  time  within  twelve  n 

maturity.     Falling  such  notice.  th< 

at  the  expiration  of  the  first  dvi    ^  ■[ 

at  the  Bank  of  En{(1aiid. 

Payments  will  be  rei|uiroU  a*  f*.ll  v.-.  ;— 
2''  \w  cent,  on  Bllotmeni, 
3-'  percent,  on  Sept.  10,  18<U), 
l'"»  ptTCint.  ou  f>ct.  li>,  iMfiO, 
2.5  per  cent,  on  Nov.  li»,  IHtiO, 
or  the  bonds  may  be  p»id  In  full  on  allotment 

Interest  will  accrue  on  the  respective  payments  from 
the  above  dates. 

Fendlag  the  payment  of  the  several  instalment?,  scrip 
receipts  will  be  issued,  which  wl  I  be  exchanged  fur 
bonds  with  interest  couimns  uimexetl  alter  all  paymcnU 
shall  have  l>ern  completed. 

In  defHult  of  the  pa>i»ent  of  any  instalment  on  the 
dav  fixed,  the  prerloos  pa^-menta  will  t>e  fi  rfuited. 

No  scrip  receipt  or  bend  will  b<.'  issued  for  a  lues  san 
than  £100. 

AppUeetlom  for  the  bonds  will  be  receivt-d  at  the 
oMoeeof  tbeCoinpanv  in  the  following  form,  untUtho 
aotkJuly.  IHSO.  mclusivp,  when  the  alloUniiit  will  bo 
proceeded  with.— Bv  order  of  the  Unard, 

I).  I.  NOAD,  Secrouiy. 

Etst  Indian  Railway  llonae.  Alderman'*  walk. 
New  Bro.td  street,  London,  July  17,  1860. 

Form  o»  ArFLic*TioN. 
To  the  Secretary  of  tlie  E*at  I'  dim  Hallway  <;ompany. 

Sir,— I  bcjr  13  apply  tor  bonds  to  the  cxt4'nt  of  M 
in  lemiJtof  t he  notfoe  Hsveil  hytlio  Kiist  Indian  Railway 
Company  under  date  the  17th  duly.  IKi.o,  mid  1  hereby 
affree  to  orct'pt  the  same,  or  any  less  amount  that  may 
Imi  aBotted  to  me^and  to  pay  Ike  full  amount  thereof. 

Ai!d«M"!"n!!«!"!"!«r.»!!!'.»n'.""!! 

Deeerlptton 

I  deelre  to  pay*  *». ..«.. 

Date  - «— ..a., 

Sl^natare  »- 

N.R.  No  bond  will  belsaaed  fnr  a  lesa  sum  than  XIOO. 
East  Indian  Rallwe*  Houae,  Alderman's  walk. 

New  Broad  street,  London,  Jnly  17.  1M>0. 
•  Here  iHsert  tbe  words  "bytbelnalabneaUspeoUUd,'* 
or  "InftiU.' 


THE   CONSERVATIVE   LAND i 

X  SOCIETY.— EsUblished  7th  September,  18.>2,  and 
Enrolled  under  tke  Act  of  i'arliament  ti  and  7  William 
IV.,  cap.:J_'. 

TuCffTEES. 

The  Viscount  Ranelagh.       |  J.  C.  Cobbold,  Esq.,  M.P. 

Deposit  Dkpaetmest. — Sunis,  large  or  small,  may 
be  deposited  at  the  offices  daily.  Interest  allowed  Is 
now  four  jwr  cent,  per  annum,  payable  half-yearly. 
Wiihdrawfits  of  deposits  paid  every  Wednesday,  under 
£10(1;  from  JCIOO  to  £500,  at  21  doyt*';  and  £500  and 
upwards  on  one  month's  notice.  Investors  under  llie 
Deposit  Department  do  not  become  members  of  tho 
Society.  Remittances  may  be  made  iu  cheques,  half- 
notes,  ]>ost-office  orders.  Ac. 

Prospectuses  will  be  sent  free  ef  charge  to  any  part  of 
the  world.  Offices,  33  Norfolk  street,  Strand.  W.C.. 
which  are  open  from  10  to  5,  except  ou  Satutdnyi^.  aud 
then  from  10  to  2  o'clock. 

CHARLES  LEWIS  GRfNEISEN.  Secretary. 

MADRAS  RAILWAY  COaMPAN^'. 
—The  Directors  are  prepared  to  receive  Api)Iir  . 
tions  for  I./oans  on  Debentures  for  four  or  five  yea: 
from  the  1st  July,  1860,  at  5  i>er  cecit,  per  annum,  pj> 
ment  of  the  principal  and  interest  being  guaranteed  I 
the  Secretary  of  State  for  India  in  Council. 

Particulars  and  forms  of  application  may  be  obtait.< 
at  tho  offices  of  the  Company. 

JAMES  WALKER,  M.inaging  Director 
No.  33  New  Broad  street,  London,  E.C.,  June  22, 18': 

TREAT      INDIAN      PENINST  L  / 

U     RAILWAY  COMPANY.— Tlie  Director- 
pared  to  receive  LOANS  on  DEBENTURI> 
and  upwards,  for  five  or  scTCn  years,  from  th(    ! 
inst,  at  5  per  cent,  per  annutn  interest,  payment  of  U-.-. 
principal  and  interest  being  guaranteed  by  the  Secreta; 
of  State  for  India  in  Council,   and  the  interest  l>e: 
payable  Half-yearly,  on  tlie  lOlh  January  and  litth  Jn 
at  the   London   and    County    B.tnk,    I^ombard   stn-  : 
London,  by  means  of  Coupons  attached  ta  the  Dcbc 
tures.    Forms  of  proposal  mtv  be  obtained  on  appUcatiou 
at  this  office.  THOS.  R.  WATT,  Secretarj'. 

Company's  offices,  3  New  Broad  street, 
Loudon,  E.C.,  13th  July,  1860. 

THE    EAST    INDIAN    RAILWAY 

X  COMPANY  require  STORES  of  the  following  kind 
Particulars  may  be  obtained  by  application  at  Uie  Com- 
pany's offices,  Alderman's  walk.  New  Broad  street, 
London. 

Galvanised  Corrugated  Iron. 

Felt. 

Composition  ^sils 

Iron  Wijod  Screws. 

Iron  Screws. 

In-n  <'oach  Screws. 
Tenders,  which  must  tnnlode  all  chai^ces  fbr  packing 
and  deltren,-,  free  alongside  in  any  dork  or  on  aoy  wharf, 
or  in  any  part  of  the  stream,  In  the  (wrts  of  London  or 
Liverpool,  are  to  be  made  on  or  before  12  at  nmni,  on 
Tuesday,  the  7th  August  next.  T.  nders  mu^'t  be  en- 
dorsed •'  Tenders  for  Stores.  Ac* — By  order  of  the 
Board.  D.  I.  NOAD,  Secretary. 

East  Indian  Railway  House,  Alderman's  walk. 
New  Broad  street,  London,  July  26,  IMa 
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C^c  political  economist. 

THE  HOUSE^incOMMois^A^NFMrGLA^^ 

RESOLUTION  RESPECTING  FOREIGN  PAPER. 
Whe.\-  the  present  Session  of  Parliament  coniraenced,  there 
were  many  doubts  as  to  the  immediate  political  future.  It  was 
said  that  the  tporking  majority  of  the  Jklinistry  was  but  a  small 
one — that  it  inclnded  many  'independent  members'  who  were 
by  no  means  '  sure  votes' — that  tbe  Cabinet  was  a  Cabinet  of 
'  all  the  talents,'  who  might  not  be  united — that,  on  the 
other  hand,  there  were  three  hundred  Conservative  votes 
ready  to  be  >;iven  in  season  and  out  of  season  for  Lord 
Derby.  All  these  considerations  seemed  to  make  it  likely 
that  the  Session  might  be  a  disturbed  one — that  on  gome 
points  the  Executive  might  be  lefl  in  a  minority — that  upon 
•ome  Lord  Derby  might  achieve  a  triumph.  But  no  one 
conld  have  predicted  that  there  could  be  any  such  triumph 
upon  a  simple  alternative  of  Free  Trade  or  Protection. 
Ever  since  1'5.'52  the  Conservative  party  have  been  ready  to 
admit,  in  words  at  least,  the  abstract  principle  of  free  com- 
merce. The  Liberal  party  were,  it  was  believed,  really 
and  sincerely  agreed  upon  it.  Yet  the  fact  is  now  certain 
that  Mr  Disrat.'!!  ^has  retained  his  followers  in  town  to  resist 
tbe  equalisation  of  the  duties  upon  foreign  and  upon  home- 
made paper — that  an  amendroent  is  to  be  moved  to  which 
it  is  said  some  Liberal  meml>crs  attach  importance — that  a 
meeting  of  the  Liberal  party  is  to  be  held  on  llie  summons  of 
tbe  Prime  Minister  to  consider  tbe  subject. 

Nor  is  this  the  whole  case,  strange  as  it  may  seem.  If 
there  were  any  princi[ple  on  which  it  was  probable  that  the 
Liberal  party  would  be  agreed  beside  that  of  Free  Trade,  it 
was  tbe  strict  inviolability  of  treaty  engagement*.  Yet 
the  point  on  which  a  party  discusiiion  is  now  to  be  raised 
involves  the  breach  of  an  engagement  by  treaty  with  a 
foreign  country.  The  Commercial  Treaty  with  France  was 
received  in  this  country,  and  especially  by  the  Liberal  party, 
with  applause.  The  Hudget,  which  was  mainly  founded  on 
it,  Wat  carried  by  the  unprecedented  majority  of  one  hundred 
and  thirteen.  All  the  Customs  duties  which  were  necessary 
to  carry  it  out  were  voted  with  readiness  and  without  ex. 
ception.  But  as  to  the  Custom*  duty  on  paper  there  was 
unfortunately  a  delay.  Mr  Gladstone  had,  as  we  all  know, 
propoaed  to  repeal  altogether  the  Excise  duty  on  hoaie- 
made  paper;  and,  if  he  had  been  successful  in  obtaining  that 
repeal,   it  would  have  been  unnecessary  to  propose  any  Cus. 


toms  duty  on  foreign  paper.  No  resolution  respecting  paper 
was  therefore  proporsed,  when  all  the  other  resolutions  neces- 
sary to  carry  out  the  treaty  were  proposed  and  carried.  It 
has  been  left  till  now,  when  the  enthusiasm  for  the  French 
treaty  has  abated,  and  a  Protectionist  interest  has  had  time 
to  make  its  voice  heard  by  all  who  will  heeJ  it. 

We  were  never  among  the  most  extreme  admirers  of  the 
French  treaty.  We  always  said  that  any  effect  it  would 
produce  would  be  but  gradual — that  any  substantial  change 
in  our  commercial  relations  that  might  be  cau.sed  by  it  would 
only  show  itself  very  slowly,  and  after  a  very  long  interval — 
that  the  first  enthusiasm  for  it  was  too  immoderate  to  be 
enduring.  But  we  did  not  expect  to  have  to  prove  that  as 
this  treaty  had  been  made,  as  it  had  been  accepted  by  the 
acclamation  of  Parliament,  it  ought  most  strictly  to  be 
carried  out.  Yet  such  is  the  point  on  which  a  division  in 
the  House  af  Commons  is  now  to  be  taken. 

Mr  Glitdstone  is  to  move  that  the  Customs  duty  on  paper 
be  reduced  to  the  level  of  the  Excise  duty  ;  and  an  amend- 
ment has  been  moved  to  the  following  effect: — "  That,  with- 
"  out  desiring  to  projudice  the  question  of  a  reduction  at  a 
"  future  period  of  the  Customs  du'y  on  French  books  and 
"  paper,  this  Committee  does  not  think  fit  at  present  to  assent 
'•■  to  such  reduction." 

The  alleged  ground  for  this  resolution  is  economical,  and  j 
we  dealt  with  it  last  week  at  length,  and  have  elsewhere 
said    what    more    seemed    necessary  respecting  it.     But  it 
would  show  a  great  ignorance   of  actual   politics  to  believe 
that   this  economical  ground  was    with   many  members  of 
Parliament  the  real  ground.     The  objection  with  many  is 
not    to  the  motion,    but   to  the    mover.     The  Conservative 
party  feel  this  objection  strongly,  and  many  of  the  Liberal 
party    feel    it    almost    equally  strongly  from   many  causes 
which  it  is   not   necessary    to    enumerate   at   length.     Mr 
Gladstone    is    unpopular    in    the    House.       It    is  natural 
that    the    Conservatives,  with  whom  he    began  his  career, 
should     now     be     alienated    from    him.     It    is    inevituble 
that  so  zealous,  so  unceasingly  argumentative,  and,  it  may 
be  said  without  disrespect,  so  contentious  a  Minister  should 
sooner  or  later  stir  up  discontent  around  him.     It  was  inevi- 
table that,  bf  relying,  or  seeming  to  rely,  only  on  the  support 
of  a   single  section  of  the   Liberal  party,   he  should  rather 
estrange  from  hiin  those  who  are  not   themselves  attached  to 
that  section.     But  what  are  these  defects  of  Mr  Gladstone  to 
<he  purpose  ?     Multiply  them   a   hundredfold,   hre  ifiei/   rea- 
sons for  which  we  should  depart  from  the  principlt?  of  Free 
Trade, — why  we  should   break   in    substance  and  effect  the 
treaty  we  have  made  with  France  P     Is  it  not  ridiculous  even 
to  speak  of  such  personal  questions  in  the  samo  l^reath  with 
such  great  questions  of  principle  and  of  policy  ;  is  it  not  ab- 
surd even  to  suppose  that  any  one  could  be   guided  by  the 
former  rather  than  by  the  latter  ?     But  irritation   is  a  great 
power  in  all  parts  of  active  life,  and  in  political  life  as  much 
as  elsewhere.     A  vague  and  confused   feeling    prevents  men 
from  considering  an    important  subject  fully  and    fairly;  it 
blinds  their  eyes  to  real  facts  ;  it  induces  them  to  d>>  some-  j 
thing  which  they  would  never  do  otherwise,   and  which  iti  a 
very  short  time  they  can   scarcely    believe  that  tliey  really 
did  ;   which  they  .egret  as  long  as  they  live.     We  do  not  Re- 
lieve that  any  member  of  the   Liberal  party  will  upon  consi- 
deration a.t  in  this  manner,  but  »omc  of  them  »«cm  at  pre- 
sent to  be  tempted  to  do  so. 
. —  I  I 
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THE  NEAPOLITAN  GOVERNMENT  AND 

GEiNERAL  GARIBALDI. 
The  "  Convention  "  at  Messina  between  General  Clary  and 
Colonel  Medici  on  the  part  of  Garibaldi,  is  now  reduced  by 
the  official  report  in  the  Monitenr  to  the  proportions  of  a 
purely  military  arrangement,  "  from  motives  of  humanity," 
to  facilitate  the  complete  evacuation  of  Sicily  by  the  Nea- 
politan troops.  The  numerous  speculations,  therefore,  as  to 
its  ulterior  political  significance,  which  were  given  rise  to  by 
its  first  telegrapliic  .\nnouncement,  are  so  far  set  at  rest,  and 
we  may  look  upon  it  as  a  step  towards  the  realisation  of 
that  resolution  of  the  Neapolitan  Ministry  which  was  authen- 
ticated by  Lord  J.  Russell  in  his  place  in  the  House  cf 
Commons,  and  of  which  the  Milazzo  affair  appeared  to  be  a 
practical  repudiation.  The  question  therefore  arises,  to 
what  untoward  cause  we  owe  tiie  temporary  interruption  of 
this  pacific  solution  of  the  first  stflge  of  the  Sicilian  question, 
and  how  it  is  lliat  it  is  now  resumed?  The  very  fact  of  the 
consent  of  Garibaldi  being  given  to  this  suspension  of  hos- 
tilities at  the  very  moment  when  his  tide  of  success  had  been 
swollen  by  another  victory,  seeins  to  raise  the  presumption 
that  he  was  not  responsible  for  the  renewal  of  hostiliiies  at  Mi- 
lazzcastheofficialjournalofNaplesinsinuates.  ThecoB^plaint 
of  the  organ  of  the  Neapolitan  Governmentthatan  unnecessary 
effusion  of  blood  had  taken  place  while  negotiations  for  an 
amicable  arrangement  were  going  on,  and  when  the  evacu- 
ation of  the  Neapolitan  garrisons  liad  been  actually  ordered, 
contrasts  strangely  with  the  njrgressive  movements  of  the 
Neapolitan  Colonel  Bosco,  which  were  :he  immediate  cause 
of  the  recent  engagement,  and  gives  us  an  additional  means 
of  estimating  how  far  the  form  of  a  constitutional  Govern- 
ment at  Naples  is  of  value  as  a  guarantee  for  good  faith  in 
a  Bourbon  King.  There  can  be  no  doubt  (hat  Colonel  Bosco 
acted  under  the  secret  orders  of  the  remnant  of  the  reactionist 
Camarilla  still  assembled  at  Gaiita,  and  in  direct  contravention 
of  the  orders  of  the  Neapolitan  Ministry  conveyed  to  the  Com- 
mander at  Messina,  General  Clary  ;  and  this  conflict  of  autho- 
rity and  double  action  among  the  Neapolitan  authorities, 
while  they  vindicate  the  conduct  of  Gsiribaldi  at  Milazzo,  and 
may  explain  to  some  extent  his  subsequent  acquiescence  in 
an  armistice,  confirm  strongly  what  we  ventured  to  urge 
last  week  on  the  unreality  and  unsoundness  of  the  present 
constitutional  experiment  at  Naples. 

To  the  facts  which  we  then  mentioned  respecting  the  ante- 
cedents and  connections  of  the  men  to  whom  is  intrusted  the 
diplomacy  of  the  professedly  constitutional  Government  of 
tlie  Neapolitan  Bourbons,  we  might  have  added  others  not 
less  worthy  of  attention.  The  present  Minister  of  War,  General 
Pianelli,  now  a  professed  enthusiiistic  admirer  of  constitution- 
alism, is  a  man  whose  family  connections  are  entirely  reac- 
tionary, and  who  only  six  or  seven  months  ago, »  hen  sent  at  the 
head  of  a  corps  of  observation  to  the  Abruzzi,  in  anticipation 
of  a  possible  Garibaldian  descent,  distinguished  himself  by  his 
military  exesutioiis,  and  left  behind  him  an  odious  memory. 
We  spoke  last  week  of  tlie  doubtful  antecedents  of  the  Nea- 
politan Envoy  to  the  Courts  of  the  Tuileries  and  St  James, 
the  Marquis  de  la  Greca;  wc  might  have  added  another  fact 
in  connection  with  his  mission,  Itforms  a  singular  commentary 
on  the  warm  desire  profes»ed  by  the  Marquis  foj  an  alliance 
between  the  Government  which  he  represented  and  that  of 
Piedmont,  that  during  his  stay  in  London  he  entirely  ignored 
the  existence  of  a  Sardinian  embassy  in  that  city,  and  that  the 
Sardinian  Minister  was  left  to  gather  from  the  newspapers 
the  information  that  such  a  person  as  the  Neapolitan  Envoy 
waa  in  thi«  country  at  all.  In  the  face  of  facts  such  as 
these,  we  may  be  allowed  to  doubt  whether  the  liberties  of 
Southern  Italy  and  the  destinies  of  the  whole  Peninsula  are 
safe  if  left  to  the  goodwill  or  the  capabilities  of  an  Adminis- 
tration containing  such  anomalous  ingredients.  The  honour- 
able character  and  undoubted  liberalism  of  some  members 
of  the  Neapolitan  Cabinet  is  but  a  feeble  set-off  against  the 
indifference  or  concealed  hostility  of  others,  and  the  general 
distrust  inspired  by  the  well-known  character  and  wishes  of 
the  King.  Signor  Manna,  who  with  Liborio-ltomano,  the 
Minister  of  the  Interior,  may  safely  be  relied  upon  as  true 
Constitutionalists,  are  themselves  nearly  overwhelmed  by  the 
embarrassments  of  their  position.  The  entreaties  of  the 
English  Minister  at  Naples,  to  which  alone  the  former  gen- 
tleman yielded  when  he  undertook  his  thankless  office,  may 
have  provided  a  new  victim   to  the   treachery  of  the  Bour- 


bons, but  have  added  no  real  security  for  the  permanence 
of  constitutional  Government. 

The  conduct  of  Garibaldi,  under  these  circumsUwces,  is 
such  as  must  approve  it«elf  to  all  intelligent  Englishmen. 
With  the  qualifications  of  a  great  General,  and  the  single- 
mindedness  of  an  upright  man,  he  has  combined  in  an  urr- 
expected  degree  the  sagacity  and  foresight  of  a  statesman. 
He  has  not  only  himself,  by  his  long  devotion  to  the  King 
of  Sardinia,  kept  one  practical  solution  of  the  Italian  ques- 
tion constantly  before  the  Italians  as  well  as  foreign  States, 
but  he  has  suddued  and  subordinated  to  the  idea  of  Italian 
unity  thus  embodied  the  enthusiastic  republicanism  of 
the  "  men  of  action"  of  the  Mazzinian  party,  and  has 
thus  enlisted  'n  the  common  cause  a  considenible  amount  of 
practical  energy,  while  conciliating  at  the  same 
time  the  anxious  susceptibilities  of  European  diplo- 
matists, by  disarming  the  Mazzinian  movement  of  the  ob-  ■ 
noxious  part  of  its  creed.  That  it  is  in  this  sense  alone  that  | 
Garibaldi  has  identified  himself  to  any  extent  with  I 
Mazzinianism,  is  evident  from  many  circumstances  ;  and  from 
nene  more  strikingly  than  from  those  attending  the  recent 
mission  of  M.  Depretis,  who  has  succeeded  General  Sirtoi' 
in  the  Vice-Dictatorship  of  Sicily.  In  the  explanations 
given  by  Garibaldi  to  the  King  of  Sardinia,  after  the  ex- 
pulsion of  M.  La  Farina,  it  was  intimated  by  him  that  he 
was  willing  to  receive  as  the  successor  of  that  gentleman,  in 
his  qup  si-official  ch.iracter,  and  as  a  depository  of  power  in 
Sicily,  one  of  three  persons.  Those  thus  nominated  by 
him  whom  La  Farina  accuses  of  Mazzinian  partialities 
were,  besides  Depretis  himself,  Massimo  d'Azeglio  and 
Farini.  Neither  of  these  two  last  will  be  suspected  of  being 
Mazzinians,  and  we  believe  M.  Depretis  is  equally  free  from 
the  imputation,  though  he  was  a  member  of  the  advanced 
party  in  the  Chamber  of  Deputies  at  Turin.  As  a  link  be- 
tween the  King,  if  not  the  Government  of  Sardinia  and  tlie  i 
Dictator  of  Sicily,  the  presence  of  M.  Depretis  in  that  island, 
and  the  responsible  position  he  lias  been  called  upon  to  fill, 
are  very  important.  That  his  creed  is  that  of  Garib.ildi  him- 
self—the  union  of  all  Italy  under  one  Constitutional 
King— is  manifest,  not  only  from  the  telegram  which 
speaks  of  modifications  in  the  Sicilian  Ministry  in  that  sense, 
but  also  from  a  speech  of  the  Vice-Dictator  himself  to  the 
Senate  of  Palermo,  in  which  he  expressly  lays  down  as  his 
programme  the  establishment  of  one  Italian  Kingdom  witli 
Rome  as  its  capit.il.  That  such  is  the  present  tendency  of 
events  and  of  public  feeling  in  Italy  there  can  be  little  doubt 
Let  us  hope  that  the  policy  of  intervention  verbalUy  laid 
down  by  the  Emperor  Napoleon  in  his  recent  letter  to  his- 
Ambassador  in  England,  will  be  acted  upon,  not  only  by  him, 
but  also  by  our  own  Cabinet ;  and  that  the  Italians  may  be 
left  to  settle  their  own  affairs  according  to  their  own  best, 
counsels,  without  the  interference  either  of  open  enemies,  or 
of  officious  friends. 


FALLACIES  OF  PAPER  PROTECTION. 
There  are  three  great  fallacies  which  are  prominently  ad- 
vanced by  those  who  wish  to  maintain  the  present  protectioa. 
of  the  English  paper -makers. 

First,  it  is  said  or  implied  that  France  derives  from  our 
Commercial  Treaty  with  her  a  double  benefit.  She  sells  u» 
her  paper,  it  is  said,  and  she  will  not  sell  to  us  any  of  her 
rags.  But,  in  truth,  France  will  be  specially  injured  by  this 
policy  if  it  should  prove  effectual.  It  is  her  rag-nierchant» 
who  should  complain.  If  the  price  of  rags  is  kept  down  arti- 
ficially, Oiey  lose,  and  France  loses  too.  The  natural  course 
of  labour  and  of  capital  is  disturbed.  Instead  of  her  capital 
and  her  labour  being  able  to  seek  the  most  profitable  em- 
ployment tl.at  is  open  to  them,  they  are  artificially  forced 
into  the  manufacture  of  paper  which  it  would  he  better  Xo 
leave  to  others. 

Moreover,  this  fallacy  assumes  that  the  price  of  rags  in 
France,  and  in  non-exporting  countries  generally,  can  be 
periiianeDtly  kept  down,  although  those  countries,  to  an  in- 
creasing extent,  export  paper.  But  we  have  shown  more 
than  once  that  no  supposition  can  be  less  supported  than  tiiis. 
So  soon  as  France,  or  any  other  country  sitnilarly  cirtmm- 
stsnccd,  begins  to  export  paper,  the  demand  for  rags  will 
iucrease,  and  as  rags  are  by  their  peculiar  nature  an  article 
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linfiited  quantity,  the  price  will  rise.  The  supply  of  rags 
r  sale  is  not  capable  of  indefinite  augmentation  by  any 
cans,  or  of  moderate  augmentation  in  European  countries, 
.L'ept  at  a  great  increase  of  cost,  and  a  consequent  increase 
price. 

Moreover,  if  the  manufacture  of  paper  should  decline  in 
;s  country,  the  price  of  rags  would  fall  rapidly.     The  exact 
utrary  would  happen  to  that  which  we  have  shown  would 
ppen  in  France.     Their  manufacturers  would  have  to  buy 
raw  material  which  was  constantly  rising  in  price ;  ours 
uld  have  to  buy  one  which  was  continually  falling. 
A  second  fallacy  is,  that  the  producing  interests  of  Eng- 
iJ  will  lose  by  the  admission  of  French   paper.     Some 
-iters  appear  to  be  under  an  apprehension  that  France  will 
•  us  her  paper.     We  are   sure  she   will   not.     If  paper 
uld   be  imported  from  France  into  England,   something 
o  may  be  certain  will  go  from  hence  to  pay  for  it.     This 
•something  else''  we  shall  produce.     The  eft'ect  of  continu- 
ing the  protection  to  English  paper  will  really  be  injurious 
to  the  producing  interests  of  England,  and  injurious  to  them 
in  a  point  of  vital   principle.     It   will   divert  them  to  the 
manufacturfi   of  paper,  which  of  themselves   they  would  not 
ichoose,   from   the   manufacture  of  "  something  else "  which 
they  would  choose.     England  would  be  poorer  by  the  dif- 
ference between  the  more  profitable  employment  of  her  labour 
and  capital,  and  the  less  profitable. 

A  third  mistake  is,  that  the  Commercial  Treaty  with 
France  binds  us  to  do  what  on  other  grounds  it  would  not 
b«  desirable  to  do.  The  words  of  the  treaty  are  certainly 
clear  enough  : — "  Article  VII.  Her  Britannic  Majesty  pro- 
*'  mises  to  recommend  to  Parliament  to  admit  into  the  United 
"  Kingdom  merchandise  imported  from  France  at  a  rate  of 
"  duty  equal  to  the  Excise  duty  which  is  or  shall  be  imposed 
"  upon  articles  of  the  same  description  in  the  United  King- 
"  dom.  At  the  same  time  the  duty  chargeable  upon  the  im- 
'*  portation  of  such  merchandise  may  be  augmented  by  such 
'•  a  sum  as  shall  be  equivalent  for  the  expenses  which 
"  the  system  of  Excise  may  entail  upon  the  British 
"  producer.''  But  there  is  nothing  in  the  stipulation  of  this 
clause  which  binds  England  to  do  anything  which  it  would 
not  otherwi>e  be  her  obvious  interest  to  do.  The  interest  of 
England  is  to  buy  her  paper  cheap,  and  she  will  be  trying  to 
make  paper  dear  if  she  maintain  a  Customs  duty  which  is 
higher,  all  circumstances  considered,  than  the  corresponding 
Excise  duty.  The  following  are  the  terms  of  the  resolution 
which  Mr  Gladstone  will  move : — 

22.  That,  in  lieu  of  the  duties  of  Customs  now  charged 
4m  the  articles  undermentioned,  the  following  duties  of 
Cutoms  shall,  on  and  after  the  IGth  day  of  August,  18^0, 
bs  charged  thereon  on  importation  from  France,  and  like- 
wiM  from  Algeria,  if  the  produce  thereof,  into  Great  Britain 
and  Ireland,  viz. : — 

Books,  being  of  editions  printc<l  in  or  since  the  year      s      d 

1801,  bound  or  imlmund,  the  cwt 16     0 

admitted  under  treaties  of  international  copyright, 

the  cwt - 15     0 

'   U)oard»,  the  cwt 16     0 

"T,  viz. : — Brown  paper  made  of  old  rope  or  cordage 
rilv,  nithciut  iH.>pnrating  or  extracting  the  pitch  or  tar 
ii'rrfWmi,  (in<l  without  any  mixture  of  other  materials 

tiierewitfc,  tlic  cwt 10    0 

painted,   or  stained  paper  hangings,  or  flock 

the  cwt 14    0 

!t,  ataincd,  ailourcd,  cmbocsed,  and  all  f^tncy  kinds, 

not  licing  pajier  h<ingings,  the  cwt   16     0 

ipcr,   or  paper  of  any  sort,  not   particularly 
.  atol  or  described,  not  otherwise  cborgod  with 

liC  cwt 

rd,  the  cwt   M 

I'riiit^  anil  ilrawingi,  viz. : — Plain  or  colonrcd,  the  cwt... 

admitted  under  treaties  of  international  copyright, 

the  rwt 

—  or  at  the  option  of  the  importer: — .Single,  each  ... 

—  bound,  the  dozen 

23.  That,  in  lieu  of  the  duties  of  Customs  now  charged 
the  articles  undermentioned,  the  following  duties  of  Cu»- 
iS  shall,  on  and  after  the  lOth  day  of  August,  18fi0,  be 
'gcd  thereon  on  importiaton  from  countries  other  than 
nee  and  Algeria,  viz.  :  — 
kn,  boinji  of  clitionii  printed  in  or  since  the  year  1801,      s     d 

iMumd  or  unbound,  the  cwt 16    0 

admitted  under  treaties  of  Inteniationnl  copyright. 


16 

0 

16 

0 

16 

0 

IS 

0 

0 

0* 

0 

'* 

I    the  cwt ]r, 

Vlillboartls,  the  cwt 10 


Paper,  viz.  : — Brown  paper  made  of  old  rope  or  cordage      s 
only,  without  separating  or  extracting  the  pitch  or  tar 
therefrom,  and  without  any  mixture  of  other  materials 
therewith,  the  cwt 16 

Printed,  painted,  or  stained  paper  hangings,  or  flock 
paper,  the  cwt 14 

Gilt,  stained,  coloured,  embossed,  and  all  fancy  kinds, 
not  being  paper  hangings,  the  cwt 16 

Waste  paper,  or  paper  of  iiny  sort,  not  particularly  enu- 
merated or  described,  not  otherwise  charged  with  duty, 
the  cwt 16 

Pasteboard,  the  cwt 15 

Prints  and  drawings,  viz.  • — Plain  or  coloured,  the  cwt.     1 6 

admitted  under  treaties  of  international  copyright, 

the  cwt .     15 

or  at  the  option  of  the  importer : — Single,  each...       0 

bound,  the  dozen  0 

If  the  parties  interested  could  show  that  the  rates  of  Cus- 
toms duty  here  charged  were  not  high  enough  to  counter- 
balance the  incidental  inconveniences  of  the  Excise  duty,  we 
should  be  among  the  warmest  advocates  of  their  cause.  But 
they  do  not  attempt  to  show  it,  and  the  obvious  inference  is 
that  the  proposed  rates  are  sufficient  for  the  purpose  for  which 
they  were  designed. 


0 
0 
0 

0 
Oi 
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THE  EMPEROR'S  LETTER  TO  COUNT  PERSIGNY. 
It  would  be  miserably  culpable  and  miserably  foolish  to  pre- 
cipitate a  dispute  with  the  Emperor  Napoleon  by  using 
needless  invectives  or  harbouring  needless  suspicions.  The 
great  power  of  France,  the  valour  of  her  people,  her  central 
position,  her  x&st  jvestige,  must  make  her  neighbours  heartily 
desire  to  be  on  friendly  terms  with  the  Government  she  has 
chosen,  whatever  the  form  of  that  Government  may  be.  The 
Emperor  Napoleon,  moreover,  is  not  without  some  claims  to 
the  peculiar  friendship  of  England.  He  resided  for  a  long 
time  amongst  us;  he  is  thoroughly  acquainted  with  our 
language,  our  society,  and  our  institutions;  he  knows  far 
more  of  England,  it  is  probable,  than  any  of  the  great  Sove- 
reigns of  the  Continent ;  he  certainly  knows  far  more  of  it 
than  we  can  expect  most  despotic  Monarchs  to  know— infi- 
nitely more  than  Napoleon  I.  ever  knew.  If  he  quarrels 
with  OS,  it  will  not  be  from  a  misconception  of  what  we  are, 
or  from  an  inbred  ignorance  of  the  working  of  popular  insti- 
tutions. We  ought  to  wish  to  be  at  peace  with  him,  and  he 
has  a  peculiar  knowledge  which  fits  him  to  be  at  peace 
with  us. 

But  it  is  certain,  notwithstanding,  that  Napoleon  III.  is  a 
perplexing  person  to  deal  with.     He  is  a  problem.     No   one 
knows  precisely  what  his  schemes  are,  or  what  his  hopes  or 
his  intentions  are.  Foolish  people,  who  run  about  in  society 
are  quite  ready  to  expound  to  you  exactly    what   he    thinks, 
and  what  lie  has  thought,— what  he  plans,  and  what  he  medi- 
tates.    But  sensible  men   rate   such    "  information"   at   its 
value.     They  say  :  "  The  data  for  an  exact  knowledge  of  the 
"  plans  of  Louis  Napoleon  do  not   exist.     We  have  not  even 
"  any  ailequalc  means  of  knowing  whether  he   has   plans   or 
"  not.     .\11  we  know  is  this—'  That  he  is  a  man  of  singular 
"  '  character,  who  has  led  a  singular  life  ;  that  it  is   iinpos- 
"  •  sibie  to  fathom  him  ;  that  those  who  are  closest   to   him 
"  '  do  not  ngree  about  him  ;    that  the    world   at   large   can 
"  '  only  follow  his  actions  from  day  to  day,  but  cannot  hope 
"  '  to  foresee  or  predict  them.'  "  The  suddeness  of  his  move- 
ments exemplifies  this.     One  day  he  makes  a  rude  speech  to 
an   ambassador  at  Paris  which   sends  down  tho   funds  of 
Europe.     Now,  when  we  are  taking  the  best  means   to  pro- 
vide against  his  aggressions,  he  writes  a  letter  which  breathes 
only  amity  to  us  and  ours.     During   the   Italian   campaign 
his  soldiers  used  to  say,   in  allusion  to   the   secrecy   if  his 
plans  aod  the  unexpectedness  of  his  movements,  "  He  makes 
"  war  like  a  conspirator."     Ho  cerUinly  also   makes  peace 
in  that  manner. 

There  is  another  peculiarity  about  the  French  Krnperor 
which  it  is  puzzling  t)  treat  respect ftilly.  He  ■"  "•.";"■"''" 
veracity.  That  virtue  has  never  been  a  failing  in  his  lamiiy. 
Strict  Judges  have  observed,  that  eminent  a.  was  tlie  siaio*. 
manlike  capacitv  and  eminent  as  was  the  miliury  genius  of 


the  first  NapoWon,  bis   mendacity  was  more  cminenumiK 
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ITie  career  of  the  present  Emperor  has  shown  a  good  deal  of 
the  8&me  qualiry.    We  will  not  refer  to  his  early  life,  because 
be  was  then  placed  in  very  diflBcult  circumstances.     But  we 
cannot  hut  remember  that  up   to  the  day  of  the  coup  d'etat  to 
which  he  owes  his  power,  he  repudiated  the  idea  of  it  ;  that 
up  te  the  last  moment  he  was  lavish  in  his  professions,  that 
he  continued  to  repeat  that  ho  would  keep  his  oath   to  the 
Republic,  long  after  he  had  a  written  plan  for  destroying  the 
Kepublic  in  his  desk.     We  cannot  forget  either, — for  it  is  ma- 
terial when    the  Emperor  has  given  us  an  account  of   his 
military  resources, — that  within  a  brief  interval  after  we  were 
told  that  France  could  not  disarm,  because  she  had  not  armed, 
*n  immense  armament  was  sent  across  the  Adriatic  which 
was  in  a  state  of  nearly  complete  preparation,  and  proved 
capable   of  winning  some  of  the  largest,  most  complicated, 
and  most   exhausting  battles   in    the  history  of  the  world. 
We  cannot  forget, — lor  we  are  here  referring  to   assertions 
made  by   the   Emperor  Napoleon  to  ourselves, — that  he  who 
made  war  for  an  idea,  and  was  firmly  reisolved  to  accept  no 
territorial  acquisition,  has  at  last  absorbed  Nice  and  Savoy, 
and  long  iiitrig^ied  to  acquire  them.     We  must  judge  of  the 
present  from  the  past,  and  can  but  estimate  the  value  of  the 
Emperor's  letter  to  Count  Persigny  by  a  reference    to   the 
curious  incorrectness  of  former  announcements  made  by  him. 

We  think  the  letter  of  the  Emperor  leaves  our  knowledge 
of  the  real  nature  of  his  intentions  exactly  where  it  was  be- 
fore we  received  it.  He  has  no  substantial  interest  in  quar- 
relling with  this  country.  There  is  much  easier  plunder,  if 
he  wishes  for  plunder,  to  be  obtained  elsewhere.  There  are 
far  better  opportunities  of  gaining  an  easy  fame  ;  for  an  ex- 
pedition to  England  must  be  very  hazardous  even  if  it  should 
be  successful ;  and  if  it  should  be  unsuccessful,  it  must  be 
«uc'i  a  failure  a^  the  world  has  rarely  seen.  By  attacking 
England,  it  is  true  Louis  Napoleon  might  gain  a  momentary 
popularity  with  the  lowest  class  of  the  French  people  by 
stimulating  their  lowest  passions.  But  he  knows  enough  of 
the  world  to  know  that  such  a  popularity  will  not  last  long — 
that  it  will  not  survive  even  the  commencement  of  disaster 
-—that  it  will  be  on  his  side  only  so  long  as  he  is  succe.ssful 
and  does  not  need  it — that  he  will  find  it  gone  when  he  de- 
sires to  lean  upon  it  or  to  use  it.  We  think  as  we  thought 
before,  that  Louis  Napoleon  has  no  true  interest  in  quarrel- 
ling with  England — that  it  is  his  true  interest  to  seek  to  be  at 
peace  with  her.  But  we  place  no  reliance  on  his  letter  or  on 
his  assertions. 

If  he  had  bad  designs,  but  was  not  yet  willing  to  begin  to 
act  on  them — if  he  were  willing  to  trouble  us,  but  his  time 
was  not  yet  come — ^he  were  waiting  for  better  preparations, 
or  a  more  plausible  cause  of  quarrel  than  he  now  has,  what 
what  would  be  his  course?  He  would  have  written  this 
very  letter  to  Count  Persigny.  He  would  wish  to  lull  us 
iato  an  unreal  security.  He  would  be  ready  to  use  every 
means  for  that  purpose.  He  is  a  master  of  style.  He 
knows  the  great  value  of  calculated  frankness.  He  can 
assume  a  studied  negligence,  and  disguise  a  latent  art.  If 
we  peruse  the  collection  of  his  addresses,  while  President  of 
the  Republic,  which  he  has  himself  published,  we  shall  be 
wi»ll  aware  of  his  remarkable  powers  as  a  dissimulative 
weaker.  £very  form  of  dexterous  art  was  used  to  deceive 
the  National  Assembly,  and  it  deceived  them.  We  do  not 
say  be  is  now  deceiving  us — we  do  not  think  that  he  is.  We 
only  say  that  if  he  wished  to  deceive  us,  he  would  usi'  such 
language  as  he  has.  We  say  he  would  be  peculiarly  likely 
Ut  use  such  language  just  when  we  are  setting  our  house  in 
order — just  when  we  are  preparing  for  defence.  We  say 
that  on  various  occasions  he  has  shown  a  rare  capacity  for 
cffeetiTe  falsehood,  and  that  he  must  now  bear  the  inevitable 
OMMeqaences — he  must  not  expect  his  declarations  to  be 
readily  or  implicitly  believed. 

On  ihe  wlwle,  therefore,  we  may  conclude  not  with  a  new 
tnith,  but  with  a  valuable  one.  We  cannot  tell  what  Louis 
Hapoleoa  way  do,  but  we  should  take  rare  to  be  thoroughly 
prepared  for  anything  he  may  do.  What  his  plans  may  be, 
w«  do  not  know  and  cannot  know :  his  future  course  is  entirely 
hidden  from  as,  and  probably  he  himself  foresees  it  but 
vaguely.  But  our  own  only  is  plain  and  simple.  We  may 
hoj»e  for  the  best,  but  we  must  provide  for  the  worst.  AVe 
■fast  b«  safe  whatever  may  happen.  We  must  not  neglect 
■Meeasary  precautious  because  we  fancy  that  we  have 
Mhomed  ''  the  unsearchable  heart"  of  a  foreign  Monarch. 


TAXATION    IN    FRANCE. 

The  public  attention  has,  during  the  past  six  months,  been 
so  especially  directed  to  the  actual  and  relative  amount  of 
the  taxation  of  this  and  other  countries,  that  a  succinct  view 
of  the  fiscal  system  of  our  nearest  neighbours  may  not  be 
unacceptable  to  our  readers.  We  will  eudeavour  to-  lay 
before  them  in  as  clear  and  brief  a  shape  as  the  subject  will 
admit,  the  nature  of  the  several  imposts  by  which  the  revenue 
is  raised  in  France,  the  amount  yielded  by  each,  and  the 
mode  in  which  they  are  severally  levied.  By  this  means  we 
shall  be  able  to  arrive  at  some  rough  comparative  estimate 
of  the  degree  of  pressure  exercised  on  the  population  of  that 
country  and  our  own,  both  in  reference  to  the  sums  raised 
and  to  the  proceedings  by  which  they  are  collected. 

According  to  the  provisional  or  prospective  Badget,  the 
total  revenue  of  France  for  the  year  1860  is  estimated  at 
1,825  millions  of  francs,  or  73,000,000/  sterling.  The 
several  sources  from  which  this  sum  was  derived  were  as 
follows : — 

I.  Dirtct  taxet  (land,  house,   personal,  and  patmtet)    18,80».000 

II.  f'rcffu.'renien  <  (stamps  and  domaine*)  .-r. 14,300,000 

III.  Woodi  and  forests  and  fitlteriei  1,500,000 

IV.  CH«(omj and  tax  on  salt    9,100,000 

V.  Con/rifru/i'oiis  itidtrecfu  (Excise,  &a)  ....„ 19,500,0*0 

VI.  Po>t  Office „. 2,:«)0,0»0 

VII.  Mhcettanet,m 7,500,000 

The  English  revenue  for  1859,  the  last  year  for  which 
the  finance  accounts  have  been  issued,  arranged  as  nearly 
as  we  can  under  the  same  heads,  was  as  follows.  In  both 
cases  we  give  round  numbers  : — 

£ 
I.  Taxes  including  income  tax „....     10,000,0ti0 

II.  Stamps    8,25f>,000 

III.  Crown  Uuds 420,000 

IV.  Customs  „ 24,:$80,000 

V.  Excise.; 18,500,000 

VI.  Post  Office 3,200,000 

VII.  MisceUaneous   2,100,000 

66,850,000 

The  comparative  public  expenditure  of  the  two  countries 
was  as  follows: — 

France.  EngUnd. 

£  i; 

For  interest  on  the  debt 22,400,000    28,50(^1 

Army  and  MaTy 18,(100,000     22,50l).i 

Civil  list  of  the  Crown  1,000,000    ~ 4«».(««' 

Cost  ..f  collecting  the  revenue 8,006,000    4,«»,e00 

Other  expenses    23,000,000    9.000,000 


73,000,000 


65,000,000 


The  Conti-ibii lions  directes  in  France  are  four  in  number,T— 

1.  Contribution  fonciere,  or  tax  on  real  property. 

2.  Contribution  jicraonnelle  et  mobiliere,  a  sort  of  income  and 
house  tax. 

3.  Conlribnfion  des  partes  et  fenelres,  neanly  answering  to 
our  old  window  tax. 

4.  Contribution  des  Patentes,  a  sort  of  licence  or  trade  tax. 

I.  The  Contribution  fonciere  is  levied  on  lands  and  buihiinps 
much  after  the  manner  of  our  poor  rate.     All  real  property  is 
as.scssed  approximatively  according  to  its  supposed  average  j 
income, — a  liberal  deduction   being   made  from   the  actual 
rental  or  full  annual  value,  as  among  ourselves,  where  the  \ 
assessment   is  rarely   more   than   tw^o-thirds   of    the   rent.  ! 
Rivers,  canals,  roads,  public  building^i,  new  plantations,  and 
newly  constructed  houses,  are  exempt  from  charge  for  such 
time  as  the  Government  may  direct.     The  Contribution  fonci! re 
is  considered  to  average  nearly  8  per  cent,  of  the  net  income, 
and  in  the  Budget  of  this   year  is  estimated  to   yield  "2S0 
millions  of  francs,  or  11,200.000/. 

II.  The  Impot  personnel  et  mubilier  was  originally  intended 
as  an  income  tax  ;  but  it  was  soon  found  impossible  to  esti- 
II  ate  people's  incomes  with  any  approach  to  accuracy,  and 
the  attempt  was  abandoned.  At  present  the  tax  is  distri- 
buted by  the  communal  authorities  among  the  inhabitants, 
according  to  a  scheme  by  which  peasants  and  labourers  are 
estimated  to  pay  three  days'  trages  annually,  and  other  classes 
a  certain  per  centage  on  the  nntal  of  the  house  they  occupy. 
Towns  and  parishes,  which  have  an  octroi  (or  local  tax  on 
the  entry  of  provisions  and  drinks),  may,  if  they  please,  pay 
their  contribution  out  of  the  produce  of  this  octroi,  so  as  to 
exempt  their  inhabitants  from  the  annoyance  of  the  imputper' 
sontiel.  Some  of  the  largest  cities  in  the  Empire  avail  them- 
selves of  this  privilege.  The  total  produce  of  this  impost  is 
about  70  millions  of  francs,  or  2,800,000^. 
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m.  Fortes  et  Fenetres.  This  is  simply  a  window  tax ; 
houses  having  one,  two,  three,  fonr,  five,  and  six  windows 
(or  openings)  and  upwards,  paying  an  annual  sum  which 
varies  according  to  the  population  of  the  commune, — the  more 
populous  paying  the  higher  rate.  It  is  in  fact,  simply  a 
second  house  tax,  and  yields  this  year  43  millions  of  francs, 
or  1,7-20,000/. 

IV.  Patentes.  This  tax,  which  yields  about  3,000,0002 
sterling,  is  levied  upon  every  one  exercising  any  trade, 
industry,  or  profession.  It  is  apportioned  by  the  authorities 
according  the  nature  of  the  occupation,  and  to  the  size  of  the 
premises  on  which  it  is  carried  on.  The  contributors  are 
divided  into  four  categories.  The  Jii-st  consists  of  tradesmen 
and  artisans,  who  again  are  minutely  subdivided  into  classes 
and  degrees,  and  pay  sums  varying  from  2  francs  to  300  francs 
per  annum  ; — the  second  category  includes  bankers,  agens  de 
change,  contractors,  &c. ; — the  tiiird  comprises  joint  stock 
companies,  insurance  companies,  great  iron-founders, 
theatncal  managers,  &c. ; — while  the  fourth  includes  the 
liberal  professions.  In  each  class  there  are  numerous  and 
somewhat  arbitrary  exemptions. 

All  these  direct  taxes  are  liable  to  be  augmented  at  any 
time  by  w bat  are  termed  the  centimes  additionnels—za  were 
our  Customs  and  assessed  taxes  some  years  since  by  Sir 
Francis  Baring.  Sometimes  these  additions  are  imposed  for 
the  general  service  of  the  State,  sometimes  for  the  special 
and  temporary  wants  of  different  departments  or  communes. 
Thus  a  new  assessment  is  paid  for  by  a  few  additional  cen- 
times ; — the  assistance  rendered  necessary  by  extraordinary 
floods^pr  bail-storms  in  particular  districts^  for  improving 
the  roads,  or  for  building  primary  schools,  &o.,  is  provided 
in  the  same  manner.  It  often  happens  that  these  additional 
centimes  press  very  heavily  upon  the  tax-payers : — in  1857, 
in  the  case  of  certain  taxes,  they  added  66  per  cent,  to  the 
original  sam  imposed. 


■We  must  reserve  the  description  of  the  other  taxes  for  our 
next  number. 


THE   INTERNATIONAL   STATISTICAL  CONGRESS. 

THE  PRESENT  POSITION  OF  STAT1.STICAL  INQUIRY. 
The  meeting  in  London,  under  the  Presidency  of  the  Prince 
Consort,  of  the  fourth  session  of  the  International  Statistical 
Congress,  has  naturally  directed  a  large  amount  of  attention 
to  a  branch  of  inquiry  not  overlooked  or  undervalued  hy 
ourselves.  The  Congress  itself  is  a' fact  and  symptom  of  the 
present  time  in  many  ways  reroarkable.  The  basis  of  the 
Association  is,  that  in  every  second  year  the  several  civilised 
States  of  the  world  shoold  be  officially  invited  by  the 
Government  of  some  one  of  them  to  send  to  its  capital  persons 
duly  accredited  and  instructed,  and  supposed  to  be  compe- 
tent, to  enter  into  discussions  and  conferences  relating  to  the 
best  methods  of  promoting  statistical  investigations  tiirough- 
ont  the  whole  range  of  subjects  which  fall  within  the 
province  cf  legislation.  Already  on  three  former  occasions 
•^viz.,  at  Brussels  in  1853,  at  Paris  in  1855,  and  at  Vienna 
in  1857 — meetings  on  tbis  basis  have  been  held, — have  been 
attended  by  official  delegates  from  a  considerable  number  of 
countries,  European  and  Transatlantic, — and  have  issued  re- 
ports and  documents  which  have  commanded,  by  their  scien- 
tific and  practical  character,  a  large  amount  of  attention. 
The  meeting  which  commenced  in  London  on  the  16th  July, 
and  continued  on  the  five  following  days,  was  the  fourth 
repetition  of  the  experiment  of  a  Congress,  and  we  bear  on 
all  hands  that  at  no  former  meeting  has  the  attendance  been 
larger,  the  proceedings  more  earnest,  or  the  results  more 
encoaragiog. 

The  organisation  of  these  meetings  is  a  task  imposing 
great  labour,  no  small  expenditure  of  time,  the  co-operation 
of  hundreds  of  intelligent  men  of  all  countries,  and  Itje 
outlay  of  no  trifliog  sum  of  money.  But  this  labour  and 
•oat  faaa  now  been  repeated  for  the  fourth  time,  and  will  be 
repeated  for  the  fifth  in  1862  at  Berlin.  The  Congress 
itaelf,  therefore,  is  a  hard  fact,  testifying  by  its  vitality  and 
noeess  to  the  existence  of  some  want  so  generally  felt  that 
eTen  the  official  classes  throughout  Europe  and  America  are 
willing  to  depart  from  their  usual  routine,  in  order  to  pro- 
mote the  search  for  some  means  of  meeting  that  want. 

In  a  few  words,  this  want  may  be  said  to  be  the  indication 
of  nothing  less  than  tbe  naoewity  nnder  which  all  Uovarn- 


raents  are  rapidly  finding  themselves  placed,  of  understand- 
ing as  clearly  and  fully  as  possible  the  composition  of  the 
social  forces  which,  so  far,  Governments  have  been  assumed 
to  control,  but  which  now,  most  men  agree,  really  control 
Governments.  The  world  has  got  rid  of  a  good  many  inter- 
mediate agencies,  all  of  them  supposed  originally  to  be  masters, 
where,  in  truth,  they  were  even  less  than  servants.  The 
rain  and  the  sun  have  long  passed  from  under  the  adminis- 
tration of  magicians  and  fortune-tellers ;  religion  has  mostly 
reduced  its  pontiff's  and  priests  into  simple  ministers  with  very 
circumscribed  functions  ;  commerce  has  cast  aside  legislative 
protection  as  a  reed  of  the  rottenest  fibre ;  and  now,  men 
are  gradually  finding  out  that  all  attempts  at  making  or 
administering  laws  which  do  not  rest  upon  an  accurate  view 
of  the  social  circumstances  of  the  case,  are  neither  more  nor 
less  than  imposture  in  one  of  its  most  gigantic  and  perilous 
forms. 

Men  are  also  finding  out,  as  did  the  natural  philosophers 
three  hundred  years  ago,  that,  speaking  in  a  large  sense,  our 
social  and  legislative  philosophy  is  scarcely  more  than  a  bundle 
of  general  notions  and  propositions,  unfortified  by  any  ade- 
quate series  of  observations  made  by  competent  persons, 
recorded  in  a  satisfactory  manner,  and  analysed  and  digested 
by  a  rigid  logic  into  scientific  expressions  fairly  representing 
common  results.  The  sense  of  this  great  void  has  during 
the  last  ten  years  become  increasingly  acute  in  this  and  in 
most  other  countries.  The  armoury  of  the  ancient  state- 
craft has  been  found  to  be  almost  as  supremely  effete  as  the 
cross-bows  of  the  .Crusaders.  Crime  is  no  longer  to  be 
repressed  by  mere  severity, — Education  is  no  longer  within 
the  control  of  the  maxims  which  preceded  printing, — Law  is 
found  to  be  ■  a  science  perhaps  the  most  difficult  of  any, — 
Justice  means  more  than  tricks  and  plausibilities  of  proce- 
dure ; — Taxation,  Commerce,  Trade,  Wages,  Prices,  Police, 
Competition,  Possession  of  Land, — every  topicfrom  the  greatest 
to  the  least  which  the  old  legislators  dealt  with  according  to 
a  caprice  as  absolute  as  is  exercised  by  the  potter  over  his 
vessel, — have  all  been  found  to  have  laws  of  their  own,  com- 
plete and  irrefragable.  There  is  already  abroad  an  idea, 
more  or  less  distinct,  of  what  has  been  called, — provisionally 
perhaps, — Social  Science  ;  and  so  popular  is  that  idea,  that 
in  this  country  we  have  an  Association,  progressive  and  suc- 
cessful, which,  by  annual  meetings  in  our  large  towns,  seeks 
by  a  week  of  debates  and  conferences  expressly  to  promote 
Social  Science, — implying  in  this  phrase  whatever  affects  the 
material,  moral,  or  mental  condition  of  man  in  civilised 
society. 

But  the  more  intelligent  cultivators  of  this  new  study  are 
painfully  sensible  that,  so  far,  they  are  mere  dwellers  upon 
the  threshold  of  the  temple  they  seek  to  enter  and  un- 
derstand in  all  its  parts.  They  are  oppressed  on  all  sides 
with  suggestions  and  theories,  and  they  find  themselves 
assailed,  even  upon  the  most  fundamental  points,  with  hypo- 
theses clearly  unsound,  but  as  clearly  unrefutable  by  means 
of  any  positive  ductrine'resting  upon  ample  scientific  data. 

The  International  Statistical  Congress  has  set  itself  the 
task  of  procuring  this  scientific  data  ;  and  in  the  present 
state  of  the  world,  no  higher  or  more  useful  service  could  be 
undertaken  for  the  furtherance  of  the  best  interests  of  tbe 
species. 

Statistics  in  social  philosophy  hold  the  same  place  as  ex- 
periments in  natural  philosophy.      Observations  of  natural 
phenomena  are  among  the  earliest  and  most  inevitable  appli- 
cations of  the  faculties  of  the  human  mind.     But  so  long  as 
these  observations  were  capricious,  irregular,  imperfect,  and 
obscure,  they  were  of  no  more  value  in  the  construction  of 
snence  than  the  loose  traditions  of  a  Tartar  tribe.     Men 
debated  on  the  nature  of  motion  and  the  composition  of  matter 
in  the  same  abstract  and  general  terms  in  wliich  we  at  present 
discuss  the  cflTccts  to  bo  produced  by  particular  schemes  of  law, 
and  the  operation  in  actual  practice  of  particular  schemes  of 
interference  with  the  economical  condition  of  a  people.  ^  In 
the  case  of  the  ancient  physical  philosophy,  the  a  priori  view, 
abstract  and  general  as  it  was,  did  undoubtedly  contain  some 
portion  of  the  real  truth.     But,  as  a  whole,  that  philorophy 
was  no  more  than  an  ingenious  mental  diversion.      '"'*" 
practical   purposes,   it  was   worthlc**  and    deceptive.      I»ie 
outsi.le  anaioiries  served  very  bally  a"  tr"'''""  ^  »■'"'  «"«>'"- 
cations  and  cross  influences  by  means  of  which  nature  adapW 
all  general  laws  to  her  oomplax  machinery 
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present  with  social  problems.  Intelligent  men  see  the  phe- 
nomena from  the  outside, — they  speculate  upon  the  nature 
of  the  subtle  forces  which  are  at  work  beneath, — and,  led 
forward  by  that  passion  for  symmetrical  system  which  has 
played  so  great  and  also  so  mischievous  a  part  in  the  history 
of  the  human  mind,  they  expand  their  notions  into  creeds  and 
bodies  of  doctrioe  to  be  defended  with  all^the  fierceness  of 
first  discoveries. 

It  is  certain,  however,  that  if  experiment  in  its  highest 
scientifie  forms  was  needful  to  the  building  up  of  a  Natural 
philosophy  as  solid  as  it  is  comprehensive,  still  more  needful 
is  experinient,  assisted  and  guided  by  the  best  and  latest 
lights,  to  the  building  up  of  a  Social  philosophy  which,  in  its 
turn,  shall  rear  its  pinnacles  to  an  elevation  as  high  and  from 
a  platform  as  immoveable. 

AVe  will  not  say  that  hitherto  statistics  have  been,  as  were 
the  earliest  physical  observations,  capricious,  irregular,  im- 
perfect, and  obscure.  The  exact  contrary  of  such  a  statement 
would  be  no  more  than  the  bare  truth  in  a  largo  number  of 
instances — as,  for  example,  in  the  important  field  of  vital 
statistics.  But,  regarded  comprehensively,  it  is  strictly  true 
that  we  are  only  just  beginning  to  comprehend  the  real 
nature,  the  proper  limits,  and  the  specific  force  of  the  labours 
of  the  philosophical  statist. 

In  a  sense  very  large  and  absolute,  he  is  merely  the  intelli- 
gent ally  of  the  cultivators  of  branches  of  knowledge  in  them- 
selves complete.  He  can  inform  the  student  of  Jurisprudence 
how  many  suitors  have  resorted  toa  particular  court,  oravailed 
themselves  of  a  particular  statute  ;  butitisbeyondhisprovince 
to  discuss  the  origin  or  authority  of  the  tribunal,  or  the  policy 
or  provisions  of  the  enactment.  Statistics  in  like  manner 
are  the  allies  of  medicine,  of  police  administrators,  of  sanitary 
authorities,  and  of  a  large  class  uf  kindred  branches  of  in- 
quiry. In  these  cases  the  office  of  the  statistician  is  subor- 
dinate to  the  office  of  him  who  cultivates  the  larger  science 
from  which  is  derived  the  principles  and  scope  of  the  inquiry. 
The  jurist  munt  classify  his  crimes  and  civil  causes  in  ac- 
cordance with  enlightened  rules  of  logic  and  equity,  and  the 
statist  can  do  no  more  than  fill  up  the  schedules  prescribed 
by  this  higher  and  special  knowledge.  But  even  here  there 
'8  a  limitation  not  to  be  overlooked.  A  cultivator  of  merely 
abstract  studies  is  generally  the  worst  and  most  incompetent 
observer  of  the  practical  operation  even  of  those  principles  of 
which  he  understands  the  most ;  and  it  is  here  that  the 
statist  steps  forward  and  tells  him  that  unless  his  methods  of 
observation  be  adjusted  with  a  nice  regard  to  the  actual  exi- 
gencies of  the  case — unless  they  avoid  the  trivial  and  set 
forth  the  vital  bearings  of  the  question — he  must  still 
anbmit  to  be  deprived  of  all  real  aid  from  positive  observa- 
tions. 

There  i»,  therefore,  within  all  the  larger  social  sciences  an 
inner  and  smaller  science  which  takes  charge  of  the  duty  of 
verifying  or  confuting  by  facts,  collected,  classified,  and  re- 
duced into  simple  general  results,  the  larger  doctrines  which 
arise  from  the  a  pnon  discussion  of  principles. 

Bat  beyond  this  auxiliary  position,  the  statist  has  a  de- 
partment entiii^ly  his  own.  Throughout  all  civilised  socie- 
ties, as  throughout  all  physical  nature,  there  is  a  series  of 
positive  units  which  represent  the  numerical  force  or  expres- 
sion of  every  class  of  the  phenomena  to  be  dealt  with.  The 
mean  temperature,  for  example,  of  this  island  is  expressed 
by  a  given  figure, — and  so  is  the  mean  duration  of  human 
life.  la  like  manixcr  we  may  arrive  at  units  more  or  less 
trustworthy  as  regards  the  mean  annual  number  of  crimes  in 
this  island  of  a  given  class, — of  accidents  of  a  given  kind, 
—of  the  average  amount  of  wages  in  a  (fiven  trade, — of 
the  average  annual  amount  of  exports  per  head  of  popula- 
tion,— and  so  on  through  a  long  catalogue.  If  a  series  of 
anita  of  this  character  could  be  determined  rigidly  for  each 
ciTilised  State,  we  should  have  before  us  a  chart  of  the  social 
economy  of  the  world  almost  as  complete  as  the  charts  we 
already  possess  of  its  physic  il  geography. 

But  between  our  present  imperfect  knowledge  and  the 
attainment  of  such  an  end,  there  stretches,  now,  a  wide  and 
untamed  wilderness.  But  that  wilderness  will  be  traversed, 
and  it  will  be  traverM'd  by  a  steady  perseverance  in  the 
path  of  vigorous  statistical  inquiry  which  hat  marked  the 
last  ten  years.  Students  in  all  countries  are  now  agreed 
that  the  first  step  must  be  some  method  of  uniform  observa- 
tion, and  they  are  partly  agreed  as  regards  the  principles  of 


that  uniformity.  By-and-by  will  arise  clearer  notions  of 
method,  exacter  views  of  the  scope  and  aim  of  the  objects 
to  be  pursued,  and  precise  canons  as  regards  the  composition 
and  force  of  averages,  and  numerical  modes  of  statement. 
We  shall  advance  from  the  less  to  the  greater, — from  the 
circumference  towards  the  centre ;  and  the  generation  which 
witnesses  the  termination  of  the  task,  will  not  he  backward 
to  reckon  the  completed  labour  among  the  noblest  inherit- 
ances won  by  the  patient  sagacity  of  the  human  mind. 


THE  VALUE  OF  AN  ANNUITY  OF  ONE  POUND 
FOR  THIRTY  YEARS. 

The  present  value  of  an  annuity  for  30  years,  calculated  so  as 
to  return  an  interest  of  3|  per  cent,  per  annum,  and  to  repro- 
duce the  capital  when  it  expires,  is  18/  7s  lOd  for  each  1/ 
annuity  ;  but  the  11  will  probably  be  subject  to  an  income 
tax  during  the  whole  term,  which  it  would  be  prudent  to 
estimate  at  Is  in  the  £.  This  annuity  of  11  is  composed  of 
two  parts,  the  one  being  13s,  which  is  the  interest  on  the 
18/  7s  lOd  at  3-^  per  cent.,  the  other  being  7s,  the  sum  re- 
quired to  be  reinvested  at  compound  interest  of  3i  per  cent, 
to  reproduce  the  capital  on  the  expiration  of  the  annuity. 

Now,  both  parts  have  the  income  tax  to  be  deducted  from 
them.  The  proportion  of  the  tax  on  the  7s  is  equal  to 
•0175,  or  about  4d,  and  the  present  value  of  this -0175  per 
annum  must  be  deducted  from  the  present  value  of  the  1/ 
per  annum  to  show  the  true  value  that  should  be  given  to 
cover  the  loss  by  income  tax ;  thus  : — 

£    s.  d. 

Present  value  of  1/ 18    7  10  • 

Iieas  present  value  of  HJITS 0    6    6 

True  value  18    1    4 

If  the  second  part  of  the  1/  annuity,  viz.,  the  7s  or  Cs  Sd 
net,  were  reinvested  in  Consols,  whicli  at  their  present  price 
do  not  pay  3i  per  cent,,  the  whole  capital  of  18/  Is  4d  would 
not  be  reproduced  at  the  end  of  the  term ;  therefore,  the 
more  accurate  figures  at  which  to  value  the  annuity  would 
be  17/  18s  Gd.  It  is  probable  therefore  that,  allowing  for 
all  contingencies  and  a  fair  margin  for  profit,  the  Govern- 
ment will  not  obtain  more  than  17/  lOs  or  17/  12s  Cd  for 
every  1/  of  annuity  having  thirty  years  to  run. 


JOINT    STOCK     BANKS. 
The  following  is  a  statement  of  the  nominal  and   paid-up 
capitals  of  the  seven  principal  Joint  Stock  Banks  of  London, 
showing   their  indebtedness  to    the  public,    and,   also,  the  | 
amounts  of  their  reserve  funds  : — 


Name  of  Bank. 


CapiUI 
SabKcrlbed. 


Amonnt 
I'aid  up. 


IAmoant  dae 
uy  eachUank 


Reserve 
Funds. 


£         I 

Rank  of  London COO.OOO^ 

City 600,00(1: 

Comint-roial   '     l,600,000i 

London  Joint  Stock I     3,000,0001 

"  —  8,000,000] 

1,000.000, 
3,000,000; 


London  and  Westminiter., 
London  and  County. 
Union  of  London.... 


£ 

300,000' 
300,00rt 
300,000 
600,(K)O 


£ 

1, 594,631 ! 

2,341,4.141 

'.•79,700! 

9,826,i'i(»6 


1,000,000  11,919,571 
500,000l  5,3f!6,r.>7 
U)0,UOO(    9,740,.'>48 


14,700,0001    3,000,0001  41,768,6171 


£ 

20,000 
.33,01)0 
75,000 

2ii,aio 

200.000 

110,(X>0 

34,ii(W 

684,123 


THE  EMPEROR  NAPOLEON  AND  ENGLAND. 
The  following  letter  has  been  addressed  by  the  Emperor 
Napoleon  to  the  French  Ambassador  in  this  country : — 

Kt  CLot;D,  25th  .July,  18(>0. 

Mr  vG.iB  Peesignt, — Affiiirs  appear  to  njo  to  bo  sd  complicated 
— thanks  to  the  nii.<itrust  cccitetl  everywhoro  .since  the  war  in  Italy 
— that  I  write  to  you  in  the  hope  tluit  a  conversation,  in  pcHoot 
frankness,  with  Lord  I'almcrston  will  remedy  the  existing  evil. 
Lord  I'lilraorston  knows  me,  and  wlien  1  aflinn  a  thing  he  will  bc- 
Uevo  me.  Well,  you  can  tell  bim  from  me,  in  the  most  explicit 
manner,  that  since  the  peace  of  Villafranea  1  have  had  but  one 
thought,  one  object — to  inau;;iiratc  a  new  era  of  peace,  and  to  live 
on  the  best  terms  with  all  my  neighbours,  and  especially  with 
England.  I  had  renounced  Savoy  and  Nice ;  the  extraordinary 
additions  to  I'iedmont  alone  caused  me  to  resimic  the  desire  to  see 
reunited  to  France  provinces  essentially  French.  I5ut  it  will  be 
objected,  "  You  wish  for  peace,  and  you  increase,  immoderately, 
the  military  forces  of  Fnuicc."  I  deny  the  fact  in  every  sense. 
My  army  and  my  licet  have  in  them  nothing  of  a  threatening  cha- 
racter. Jly  steam  navy  is  even  fur  from  being  adequate  to  our  re- ' 
(luiremcnts,  and  the  number  of  steamers  does  not  nearly  equal 
that  of  sailing  ships  deemed  necessary  in  the  time  of  King 
Louis  Philippe.     I  have  400,000  men  under  arms ;   but  deduct 
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from  this  amount  60,000  in  Algeria,  6,000  at  Rome,  8,000 
in  China,  20,000  gendarmes,  the  sick,  and  the  new  conscripts,  and 
you  -will  see — what  is  the  truth — that  my  regiments  are  of  smaller 
effective  strength  than  during  the  preceding  reign.  The  only 
addition  to  the  army  list  has  been  made  by  the  creation  of  the 
Imperial  Guard.  Moreover,  while  wishing  for  peace,  I  desire  also 
to  organise  the  forces  of  the  country  on  the  best  possible  footing, 
for,  if  foreigners  have  only  seen  tie  bright  side  of  the  last  war, 
-.  I  myself,  close  at  hand,  have  witnessed  the  defects,  and  I  wsh  to 
'  remedy  them.  Having  said  thus  much,  I  have,  since  Villafranca, 
neither  done,  nor  even  thought,  anything  which  could  alarm  any 
one.  When  Lavalette  started  for  Constantinople,  the  instructions 
which  I  gave  him  were  confined  to  this — "  Use  every  effort  to 
maintain  the  statvs  quo ;  the  interest  of  France  is  that  Turkey 
should  live  as  long  as  possible." 

Now,  then,  occur  the  massacres  in  Syria,  and  it  is  asserted  that 
I  am  very  glad  to  find  a  new  occasion  of  making  a  little  war,  or 
of  playing  a  new  part.  Really,  people  give  me  credit  for  very 
little  common  sense.  If  I  instantly  proposed  an  expedition,  it 
was  because  my  feelings  were  those  of  the  people  which  has  put 
me  at  its  head,  and  the  intelligence  from  Syria  transported 
me  with  indignation.  My  first  thought,  nevertheless,  was  to  come 
to  an  understanding  with  England.  What  other  interest  than 
that  of  humanity  could  induce  me  to  send  troops  into  that 
country  ?  Could  it  be  that  the  possession  of  it  would  increase  my 
strength  ?  Can  I  conceal  from  myself  that  Algeria,  nowithstand- 
ing  its  future  advantages,  is  a  source  of  weakness  to  France,  which 
for  30  years  has  devoted  to  it  the  purest  of  its  blood  and  its  gold  ? 
I  said  it  in  1852  at  Bordeaux,  and  my  opinion  is  still  the  same — 
I  have  great  conquests  to  make,  but  only  in  France.     Her  interior 

I  organisation,  her  moral  development,  the  increase  of  her  resources, 
have  still  immense  progress  to  make.  There  a  field  exist-s  vast 
enough  for  my  ambition  and  sufficient  to  satisfy  it. 
It  was  difficult  for  me  to  come  to  an  understanding  with  Eng- 
land on  the  subject  of  Central  Italy,  because  I  was  bound  by  the 
■  peace  of  Villafranca.  As  to  Southern  Italy,  I  am  free  from  en- 
ga|;ements,  and  I  ask  no  better  than  a  concert  with  England  on 
th;3  point,  as  on  others ;  but,  in  Heaven's  name,  let  the  eminent 
men  who  are  placed  at  the  head  of  the  English  Government 
lay  aside  petty  jealousies  and  unjust  mistrusts. 

Let  us  understand  one  another  in  good  faith,  like  honest  men 
as  we  arc,  and  not  like  thieves  who  desire  to  clieat  each  other. 

To  smn  up,  this  is  my  innermost  thought.  I  desire  that  Italy 
should  obtain  peace,  no  matter  how,  but  without  foreign  intei-ven- 
tion,  and  that  my  troops  should  be  able  to  quit  Rome  without  com- 
promising the  security  of  the  Pope.  I  could  very  much  wisli  not 
to  be  obliged  to  undertake  the  Syrian  expedition,  and,  in  any  case, 
not  to  undertake  it  alone;  firstly,  because  it  will  be  a  great  ex- 
pense, and  secondly,  because  I  fear  that  this  intervention  may 
involve  the  Eastern  question  ;  but,  on  the  other  hand,  I  do  not  see 
how  to  resist  public  opinion  in  my  country,  which  will  never 
understand  that  we  can  leave  unpunished,  not  only  the  massacre  of 
Christians,  but  the  burning  of  our  consulates,  the  insult  to  our  flag, 
and  the  pillage  of  the  monasteries  which  were  under  our  pro- 
tection. 

I  have  told  you  all  I  think,  without  disguisinc  or  omitting  any- 
thing. Make  what  use  you  may  think  advisable  of  my  letter. — 
Believe  in  my  si  ncere  fHeudsbip.  Napoleon. 


THE  NEW  TREATY  WITH  FRANCE. 

An.vexed  is  the  report  of  the  deputation  appointed  by  the 
Dundee  Cliamber  of  Commerce  to  visit  Paris,  in  order  to 
represent  the  linen  trade  pending  the  discussion  on  the  de- 
tails of  the  new  Treaty  : — 

To  the  Members  of  the  Chamber  of  Commerce,  Dundcf. 

Dundee,  27ih  Jul;,  ISCO.' 

CdfTLtMCK,— In  connection  with  the  French  rommercid  treaty,  and 
onder  the  indructiont  conveyed  to  u>  br  the  public  meetInK  held  on 
Jao«  2/th,  we,  the  underiigned,  met  in  I'*rif  on  the  evening  of  Wednei- 
d*7  the  *lh  Julr. 

The  leading  laaturet  of  the  treaty  are,  lit,  that  all  dutiet,  auch  aathoie 
on  juK  yarnt,  which  at  pre<ent  vary  from  lOU  to  150  per  cant.,  and  are 
tbua  entirely  prohibitory,  are  reduced  to  a  maximum  uf  30  per  ce"t. 

If  maiiuficturert  in  thia  country  can  show  to.Mr&'bden  and  tb*  French 
Supreme  Council  of  Slate,  that  oo  trade  could  be  carried  on  betwtan  Kog- 
laad  and  France  unlMa  the  dutits  to  be  impoicd  are  fixed  at  fire  percent. 
or  at  loma  other  approximate  ratr,  t'le  information  lo  |i«en  will  be  cart- 
folly  tonaidered,  aid  will  be  compared  with  other  and  probably  oppotit* 
iaformation  given  by  the  French  maouf«c;uiert,  with  a  view  of  arriving 
•t  a  correct  t'ate  of  the  cate  aa  affecting  linen  or  jute  or  oihir  trader,  and 
the  datiea  will  be  fixed  at  ratet  to  admit  of  trade  and  competition.  By 
tba  treaty  ai  it  atandi,  the  Emperor  and  lila  Goeernment  ha«a  voluntarily 
dtBDded  tbemtelvet  of  the  power  of  siring  txriuiire  pririlegea  to  any 
other  country  ;  duiingthe  currency  of  the  treaty  England  muitihare,  and 
that  to  an  tqual  extent,  in  any  advantage  conferred  by  Krsnca  on  any 
foreign  nation. 

The  treaty  propotea  that  the  duties  be  letiad  on  specific  weight  and 
fixed  value,  thereby  not  yielding  to  altered  citcamilancea  which  time 
nay  bring  about,  or  to  changes  in  market  values  which  are  of  constant 
occurrence;  but  iha  treaty  containa  a  proviiion  that  in  caies  where 
peciflc  duties  are  inapplicable,  simple  ad  lalorrm  dutits  may  be  Im- 
Thcie  leading  proriiions  are  stated  here  as  proofs  of  ainctrity  on 


the  part  of  the  framera  of  the  treaty,  and  partly  because  tbey  may  to 
some  extent  have  been  overlooked. 

The  object  of  our  visit  to  Paris  was  to  show  that  the  effect  of  a  duty  of 
30  per  cent,  on  yarns  or  manufactures  of  linen  and  jute,  would  be  aa  pro- 
hibitory as  the  100  tu  150  per  cent,  has  hitherto  been  on  jute  yarns. 

On  Thursday,  the  5th  July,  we  had  lengthened  interviews  with  Mr  Cob- 
den,  Mr  Mattet,  and  Mr  Ogilvy,  from  whom  we  obtained  much  vuluable 
information,  and  it  is  unnecessary  to  add  that  we  were  received  by  all  of 
them  with  great  courtesy  and  kindness. 

In  the  afternoon  of  the  same  day  we  drew  up  a  paper  in  which  we 
reviewed,  as  best  we  could,  the  position  of  the  spinners  and  manufac- 
turers in  France  and  in  this  country,  and  showed,  we  hope  conclusively, 
that  they  in  France  required  no  protection. 

This  document  was  read  before  the  Council  of  State,  and  a  copy  of  it 
was  given  to  Mr  Cobden  and  the  gentlemen  associated  with  him. 

The  ultimate  decision  as  to  the  rates  of  duty  will  take  place,  we  ex- 
pect, in  September  or  October  of  this  year,  and  will  bo  determined  on  by 
M.  Thouvenel  and  M.  Rouper  as  representing  the  French  Government, 
and  by  Lord  Cowley  and  Mr  Cobden  as  representing  the  Government  of 
England. 

When  those  questions  come  to  be  considered,  it  will  be  the  duty  of 
the  directors  of  the  Chamber  to  appoint  a  delegate. 

When  in  Paris,  we  bad  the  opportunity  of  learning  and,  to  some 
extent,  of  observing  the  incessant  toil  and  mental  anxiety  Mr  Cobden  has 
to  endure  in  carrying  out  the  great  work  to  which  he  has  devoted  his 
time,  his  grent  talents,  and  the  influence  of  his  name  aud  position.  If,  as 
he  confidently  expects,  he  brings  his  labouis  tn  a  successful  concluaion,  he 
will  confer  unspeakable  benefits  on  the  people,  both  of  France  and  of 
England ;  even  should  he  be  less  successful  than  he  desires  and  aims  at, 
he  will  nevertheless  merit  our  gratitude  and  respect. 

William  Small. 
Jamks  Fairweather. 
William  Cox. 
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PRICES    AND    WAGES. 

RESOLUTIONS  OF  THE  INTERNATIONAL  STATISTICAL 
CONGRESS. 
The  first  suliject  referred  to  the  Fourth  Section  of  lijc  Congress  (the  Sec- 
tion on  Commercial  Statistics)  related  tu  the  Statistics  of  Prices  and 
Wagei",  in  the  principal  Trades;  and  the  proceedings  of  the  Section 
were  based  upon  a  Report  or  Programme  of  «ome  length  prepared  by  Mr 
Newmarcli  at  the  request  of  the  Hoard  of  Trade  Commissioners.  This 
Report  concluded  by  submitting  to  the  Section  a  series  of  propositions  for 
discussion.  The  propositions  so  submitted  were  debated  at  some  length, 
and,  after  a  few  mndificationn,  chiefly  verbal,  were  finally  adopted  in  the 
following  form.  The  Procrimmes  and  Proceedings  of  the  Congress 
will  be  embodied  in  a  volume  to  be  shortly  issued  by  the  Board  of  Trade. 

The  Resolutions  are  as  follows  ;  — 

1.  That  by  Wages  be  meant,  throughout  the  whole  inquiri-,  the  money- 
payment  to  the  labourer  for  a  given  exertion  ;  that  as  far  as  possible  it 
is  desirable  to  asertain  also  the  Utility  value  of  such  money  wages,  i,e , 
the  quantity  and  quality  of  the  commodiiies  obtainable  by  the  labourer. 

2.  Tnat  the  subject  of  Prices  and  Wages,  as  defined  in  the  preceding 
proposition,  may  justly  and  advantageously  be  investigated  under  the  two 
leading  divisions  of — 

(o)  Historical  Period,  extending  from  the  year  (lay)  1400  to  the  year 
1790;  separating  these  390  years  into  three  sab-diviaioos,  viz.,  (1) 
from  the  year  1400  to  the  year  (say)  1570  ;  (2)  from  the  year  1570 
to  the  year  (say)  1,700;  and  (3)  from  the  year  1700  to  the  year 
fsaj)  1790. 

(&)  Contemporaneous  Period,  commencing  with  the  year  1790,  ai 
marking  the  commencement  of  the  Revolutionary  era,  be  divided 
into  three  periods,  (I)  1790  to  1816,  (2)  1817  to  1850,  (3)  1850  to 
the  present  time. 

3.  That  the  leading  object  of  the  inquiries  relating  to  the  jirtt  sub- 
period,  1400-1570,  should  be  the  estshlishnient,  by  ample  and  authentic 
data,  of  the  two  fundamental  Units  of  (1)  the  average  price  of  th»  Grain 
moat  commonly  used  for  human  food  over  as  large  an  area  as  possible ; 
and  (2)  the  average  Wages  of  the  commoner  kinds  of  agricultural  labour 
over  tha  same  area. 

4.  That  the  leading  object  "f  the  inquiries  relating  to  the  tecond  sub- 
period,  1570-1700,  and  to  the  Ihird  sub-period,  170U-179II,  should  be  the 
continuation  of  the  same  two  fundamental  lines  of  evidence,  with  the 
view  of  rendering  aa  clear  and  certain  as  posiihie  tha  positive  data,  by 
meana  of  which  we  may  estimate  the  (ffecta  produced  on  Pricei  and 
Wagca  by  the  influx  of  treasure  from  the  New  World  in  the  aixteenth 
century. 

5.  That,  connected  with  and  collateral  to  these  two  fundamental  lines 
of  inquiry,  it  ia  desirable  in  all  possible  csieato  collect  authentic  evidence 
illustrative  of  the  prices  of  provisions,  clothes,  furniture,  and  luxuries, 
the  prices  of  animals,  the  price  of  land  and  houses,  the  rate  of  interest, 
and  the  wages  of  artlran,  profeasionsl,  and  artistic  labour. 

6.  That,  as  regards  the  Conlemporaniuiu  Period,  1790,  to  the  present 
lime,  the  first  object  should  be  In  continue  the  two  fundamental  lines  of 
evidence  ai  described  in  the  second  of  these  propoiitioni,  and  to  con- 
tinue them  in  the  most  perfect  form,  and  for  the  grutest  number  of 
countriev. 

7.  That  the  second  object  to  be  longbt  ai  regards  the  Contemporaneoas 
Period  is  (1)  to  reek  to  Isy  tha  establishment  of  an  accurate  historical 
view  of  the  more  important  changes  which  have  taken  place  in  the  Pf'*^" 
of  leading  commodities  and  in  the  wages  of  varioua  kinds  of  labour;  and 
(2)  to  seek  to  lay  the  foundation,  by  means  of  fact-,  of  accurate  and 
comprthensive  scientific  views  of  the  operation,  •' ""1  "."If  ,; „  L 'S 
different  couniries,  of  the   economical  principles  which  affect  I  /ices  ana 

""rVbat  m  order  to  .rrlv.  at  accurate  ^^l]:','^,'^!:i'lZ:lX7'c^^^ 

b«  tufHcient  and  de 


Historical  vit—  "•  —-    •-  . 

portent  ch.nges  C«r  floctnatlon.)  which  hav.  taken  place  '"<"!.'':!"*. 


Commodities  since  1790,   it  will  in  nearly  all 
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tirM*  to   limit  the  investigation,  to  six  or  eight,  or  less,  of  the  largest 
•od  molt  imjjortdit  articles  under  the  heads  ot — 
Indigenous  articles  of  food. 

—  articles  of  raw  material. 

—  animals. 
Imported  ariicles  of  feed. 

—         articles  of  raw  material. 

9.  That  in  connection  with  these  rpcords  it  is  indispensable  that  as 
much  accompanying  information  as  possible  shonid  be  eiven  relative  to 
the  collateral  cUstei  of  evidence  referred  to  in  Section  VII,  of  the  Pro- 
gramme. 

10.  That  investigating  by  means  of  facts,  the  effect  since  1790,  of 
Prices  or  Wagev,  we  may  with  most  advantage  specifically  direct  our 
inquiries  in  nearly  all  cases  towards  ascertaining  the  country  and  period 

in  and  at  which  the  Common  Labourer  lias  been  or  is  able  to  command, 

in  the  most  marked  degree — 

(<i)  The  highest  and  most  advancing  wages. 

(A)  The  best  and  most  improving  shelter,  food,  and  clothing. 

11.  That  considering  the  discoveries  of  Gold,  Silver,  and  cinnabar 
which  have  taken  place  in  several  parti  of  the  world  since  1848,  it  is 
especially  desirable  and  important  to  ascertain,  by  means  of  accurate 
■tatistics  of  Prices  and  Wages,  the  commercial  and  economical  effects 
which  have  been  (and  may  be)  produced  by  these  discoveries. 

12.  That  for  the  purposes  of  comparison  between  the  precious  metals 
tod  grain,  a  scientific  expression  of  the  average  prices  of  the  Grain  most 
commonly  used  as  haman  food  must  of  necessity  include  the  average 
Annual  results  of  a  period  of  not  less  than  50  years. 

18.  That  in  order  to  construct  a  datum  line  of  comparison  from  which 
to  measure  the  changes  which  have  taken  place  since  the  recent  disco- 
veries, it  will,  as  a  gener-il  rule,  be  sufficient  to  ascertain  the  figures 
which  fairly  represent  the  average  results  for  each  of  the  Ten  Years  1841- 
1850,  but  excluding  the  prices  of  grain  from  this  proposition. 

14.  That  in  carrying  into  effect  the  proposition  just  laid  down  (prop. 
11),  the  details  and  methods  described  in  Section  X.  of  the  preceding 
Programme  taiy  be  adopted  with  advanlai;e,  subject  to  needful  local 
modifications. 

15.  That  in  the  countries  which  produce  the  new  gold,  it  is  desirable 
that  Tables  of  Prices  and  Wages,  on  the  principles  pointed  out  in  Section 
XI.,  should  be  constructed  in  Sydney  (Australia),  Melbourne  (Australia), 
A'lelaide  (Australia),  San  Francisco  (California),  Victoria  (Vancouver's 
Island),  Tasmania. 

16.  That  it  is  d«sirable  that  early  measures  should  be  taken  for  the 
conatruction,  on  the  principles  pointed  out  in  section  X.,  of  Tables  of 
Prices  and  Wages. 

Hamburg,  Bordeaux,  New  York,  Philadepbii, 

Paris,  Cadiz,  Boston,  Now  Orleans, 

for  each  of  the  ten  years  184 1-50,  and  for  each  of  the  years  since  elapsed,  j 

17.  Tnat  a  special  representation  be  miide  from  the  Congroas  to  the 
authorities  of  the  colonies  of  New  South  Wales,  Victoria,  Siiuth  Australia, 
Tasmania,  West  Australia,  and  New  Zealand,  pointing  out  the  extreme 
detirableness  and  importance  of  an  early  conipilation  in  those  colonic?, 
if  possible  official,  of  the  Statistics  of  Prices  and  Wages  pointed  out  in 
the  proceedirgf  of  Section  IV.  of  this  Conijress  on  Commercial  Statistics. 

That  B  similar  representation  be  made  to  the  authcrities  of  New 
Columbia,  and  also  a  similar  representation  to  the  American  Government 
as  regards  California. 

18.  That  a  communication  be  made  to  the  Geographical  and  Statistical 
Society  of  New  Y'ork,  inviting  its  co-operation  in  giving  effeot  to  these 
resolutions ;  and  that  a  similar  communicntion  be  male  to  M.  Michel 
Chevalier  (Paris),  M.  Le  Play  (Paris),  and  M.  Lovasaeur  (Paris),  writers 
already  eminent  in  this  class  of  subjects. 

V9.  That  as  far  as  possible  the  results  of  the  inquiries  now  recom- 
mended be  repotted  to  the  next  Session  of  the  lateroaiional  Statistical 
Coofreai. 


Slfln'fulturt. 


TUTS,    ORIGIN    OF    SIIORTHOIIN    CATTLE. 

ANCIENT   AND   MODERN   MEAT   SUPPLIES. 
Is  tracing  the  prozrcss  of  improvement   in  our  breeds  of  meat- 
producing  live  stock,  in  connection  with  the  supply  and  demand 
tor  meat,  it  is  curiou8  to  observe  the  dilfcrenccs  which  have  occurred 
in  what  may  be  called  popular  opinion  on  the  subject.     Tlic  im- 
proving breeder  has  ever  been  anxious  for  quality,  symmetry,  and 
early  maturity  in   his  stock     The   ordinary  farmer's  ojiinion  bus 
ever  tended  towards  a  prderenoe  for  lar-^e  and  perhaps  coarse 
stock,  while  the  consumcra  have  rather  leuncd  to   the   farmer's 
w»yof  thinking.  Certainly  old  and  high-flavoured  meat  has  ever  been 
regarded  with  favour.    Still  the  persevering  eflTorts  of  breeders  have 
■o  obviously   improved  the  tjuality  and   increased  the  aK"re"ate 
quantity  of  UmU  brought  to  market-though  each  animal  mav 
have  been  KMnewhat  smaller,  and  some  of  that  epicure-loved 
flavour  of  four-year-old  mutton  and  fivo-ycar-ol.l  o.\  hoof  mav 
have  been  lost— that  fanners,   graziers,  and  consumers  have  all 
found  tbeir  account  m    su|)purting    those  ell'orts.      Indeed    so 
gveatly  has  the  oonttunption  of  meat  incrcaseil  during  the  pri'seiit 
century,  that  the  old  methods  of  breeding  and  feeding  stock  could 
not  have  answered  the  public  demand.     Of  late  there  has  been  a 
more  than  tjsiially  rapid  incrca.se  in  the  consumption  of  meat,  and 
we    fmd    iiianv    of    the    purveyors    of  the    public,    or    those 
who    reconl    their    views,    objecting  to  some  of  the  rcsulu  of 
tli*t  «ar.y  maturity  in  our  best  stock  which  has  done  so  much 
towards    feeding  the    people.      Thus,    in    the    monthly   review 
rtf   the  catUe  trade   wliich    appeared   in   the    last  Mark    Lane 
^  Ezpreu,   it  is  sUted    that  '•  the  great  abundance  of   pasture 


herbage  must  be  in  favour  of  additional  weight  in  beasts  and 
sheep  i  but  the  system  of  selling  stock  of  premature  uffe  must,  we 
imagine,  tend  to  prevent  any  positive  increase  in  the  actual  supply 
of  food  for  general  consumption,  which  is  now  large  bcyonil 
])recedent."  When  a  demand  for  meat  arises  somewhat 
suddenly,  and  prices  arc  ruling  very  high,  there  will  undoubtedly 
bo  ellbrts  made  by  graziers  to  bring  everything  to  market  which 
tliey  consider  to  be  in  a  sufliciently  forward  state,  but  the  sjstem, 
as  it  is  called,  of  selling  stock  "  of  premature  ago,"  is  assuredly  the 
only  system  which  will  best  enable  the  demands  of  our  consuming 
popuhition  to  be  supplied.  Just  test  the  matter  by  takir.g  the 
jiroduce  of  a  single  farm  on  the  old  and  the  modern  plans.  Under 
the  old  system,  sheep  bred  would  be  kept  till  three  or  four  yeav- 
old,  and  oxen  until  four  and  five  years  of  age,  before  they  could  I 
fattened  for  market.  Under  the  new  system,  sheep  of  twent , 
months,  and  oxon  from  two  to  three  years  old,  are  brought  to 
market  far  more  "ripe"  than  the  older  stock  was  formerly  brought ; 
and  if  we  compare  the  weight  of  meat  produced  on  a  given  area — 
say  a  single  farm — under  the  one  system  and  the  other,  it  will  be 
found  that  the  new  system  furnishes  far  more  meat  than  the  old. 
Possibly  modern  meat,  from  younger  animals,  may  show  a  greater 
proportion  of  fat  than  the  old  stock  formerly  produced,  and  so  an 
ecjual  weight  may  not  now  go  quite  so  far  as  formerly ;  but,  making 
all  possible  allowances  for  such  drawbacks,  the  benefits  derrred  by 
the  public  fi-om  improved  and  early  matured  stock  are  great  and 
numerous. 

Indeed,  the  great  extension  and  the  high  value  of  the  Shorthorn 
breed  of  cattle,  which  offers  the  most  conspicuous  example  of  early 
maturity,  sufliciently  attest  the  general  opinion  of  the  agricultural 
and  consuming  public  on  this  question,  and  there  can  be  no  doubt 
that  present  high  prices  of  meat  will  have  tlie  elFect  of  stimulating 
all  breeders  of  cattle  to  proceed  and  continue  in  the  same  direction. 
More  farmei-s  will  assuredly  l)ecome  stock-breeders.  Hence  tlift 
importance  of  impressingon  the  agricultural  mind  the  true  and  sound 
principles  of  stock-breeding.  And  this  is  the  more  necessary,  because 
there  are  many  farmers  not  onlyan-xious  for  improved  stock  of  pure 
breeds,  but  finding  that  a  cross  between  two  pure  breeds  often 
produces  offspring  combining  some  of  the  merits  of  both  parents, 
jump  to  the  conclusion  that  they  can  perpetuate  a  race  of 
animals  retaining  such  combination.  This  is  a  mistake,  and  it  is 
one  which  may  go  far  to  corrupt  our  pure  breeds,  should  it  be 
much  more  widely  accepted.  This  danger  is,  however,  more 
applicable  to  sheep  than  to  cattle,  though  the  success  of  Shorthorn 
and  Scotch  crosses  for  producing  butcher's  animab  has  un- 
<lucstionably  rendered  many  farmers  who  breed  cattle  less  alive 
than  they  shovild  be  to  purity  of  bresd. 

There  are  some  myths,  which  have  been  imposed  on  the-history  of 
the  Shorthorn  breed  of  cattle,  in  reference  to  its  origin,  which  have 
led  to  the  notion  that  the  Shorthorn  itself  is  indebted  to  some  of 
its  high  qualities  to  crossing.  It  has,  though  most  erroneously, 
been  called  a  composite  aimiial.  All  evidence,  actual  and  probable, 
and  every  reasonable  iniei-euce  from  facts  contradict  tUis  notion, 
and  its  unsound  foundation  has  been  again  and  again  exposed. 
Yet  we  find  it  constantly  reproduced  and  countenance  afforded  to 
it  by  persons  who  at  the  very  same  time  state  circumstances  entirely 
inconsistent  with  such  myths.  The  tjuth  seems  to  be  that  men  are 
fond  of  accounting  for  great  successes  by  supposing  the  existence 
of  cmpirii'al  and  extraordinary  means  to  the  attainment  of  such 
ends.  The  simple,  though  diflAuIt  operations,  —  the  care, 
patience,  and  cost  involved  in  perfecting  a  breed  of  animals  by 
selection,  are  too  prosaic  for  many  persons;  and,  accordingly,  we 
find  that  most  of  our  early  breeders  are  alleged  to  have  employr  ' 
foreign  blood  and  occult  practices  I»  bringing  their  stock  to  tli 
high  state  to  which  they  brought  it.  This  was  said  both  of  IJakc- 
well  and  diaries  Colling.  As  regards  ColUng,  the  story  is  that 
he  used  in  his  Shorthorn  herd  a  cow  which  had  a  rcnioSe  cross  of 
the  Galloway.  Now,  supposing  it  to  have  been  true, — and  it  is 
anytliing  but  clearly  made  out,—  the  result  would  be  that  there 
was  a  wot  in  the  pedigree  of  part  of  his  herd,  which  esperience 
has  since  shown  to  have  been  worn  oat,  or  to  liave  (iroved  innocu- 
ous, but  to  attribute  any  of  the  merits  of  the  Shorthorns  to  a 
Galloway  cross  is  perfectly  absurd.  Yet  it  is  revived  with  addi- 
tions by  Mr  Chrisp,  in  a  lecture  on  Shorthorns  ho  not  feng  since 
read  at  the  Newcastle  Farmers'  Clab.  Mr  C'lirisp  said  that,  on 
inquiring  with  some  minuteness  into  the  history  and  origin  of 
Shorthorns,  he  "  found  so  much  wanting  to  satisfy  the  inrjuircr 
into  their  early  history,  so  many  myths  ami  mysteries  in  later 
days,"  that  he  determined  to  collect  all  lie  knew,  iii  tlic  expectation 
that  other  members  would  .supply  his  deficiencies.  He  treats  the 
account  that  the  Sliorthorn  was  derived  from  Holland,  or  that  the 
breed  was  ever  crossed  with  Dutch  bulls,  as  wholly  contradicted 
by  the  dillei-ent  characters  of  the  two  brecjls.  He  rcltrs  to  I'ro- 
fessor  Low's  view  that  the  Shorthorns  were  bi-ought  by  the  Saxons 
from  the  North  of  the  Klbc,  from  Ilolstein  and  .hitbuul,  as  "more 
fijcsiblc,"  as  the  cattle  ol  those  countries  "are  similar  both  in  colour 
anTl  shiqie  to  the  original  Holderness  breed."  Be  that  as  it  may, 
it  is  certain  that  before  Charles  Colling  began  to  improve  the  breed  . 
in  1780,  the  race  was  a  wcll-cstablishetl  one  in  Yorkshire  and 
Durham,  on  tlic  banks  of  tlic  Tecs,  and  much  esteemed  by  the 
laiidownei-s  and  farmers  of  those  districts.  The  Aiskby  family  of  j 
Studlcy  park,  Sir  Win.  St  Quintin,  Sir  James  rcniiyman,  Sir  Hugh  I 
SmitbsoD,  Mr  Millbank,  Mr  Hill,  Mr  Charge,  Mr  Maymuxl,  and 
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ctbers.  were  long  before  noted  as  "  improvers  "  of  the  breed.  Tlic 
Ceilings,  Charles  and  Robert,  therefore,  had  ample  opportunities 
for  selection,  of  which  they  availed  themselves  with  great  spirit, 
and  in  no  niggardly  manner.  Their  plan  was  confessedly  selec- 
tion, accompanied,  it  is  believed,  with  in-and-in  breeding,  which 
have  been  the  means  since  adopted  by  the  most  eminent  of  their 
successors. 

Really  we  here  find  a  plain  and  intelligible  origin  of  the 
Shorthorns.  They  were  the  native  breed  of  a  fertile  district, 
whether  introduced  with  the  Saxons  or  subsequently,  and  their 
improvement  had  been  an  object  of  tiie  great  proprietors  as 
well  as  the  farmers  of  that  district.  They  are  wholly  unlike 
any  of  the  herds  said  to  have  contributed  to  their  formation 
or  improvement,  and  bear  every  internal  evidence  of  a  pure 
race  in  fixity  of  type,  and  the  power  of  largely  imp.irting  their 
own  characteristics  to  other  breeds.  Yet,  with  all  this  in  his 
mind,  Mr  Chrisp,  afler  telling  the  o£t-repeated  storj- of  the  "Alloy," 
allows  himself  to  Siiy  :  "  It  was  also  known  that  Colling,  as  well  as 
others,  tried  the  Highland  cross,  which,  it  is  said,  was  given  up  as 
unsatisfactory.  This  I  doubt,  as  I  am  at  a  loss  otherwise  to 
account  for  the  fine  thick  mossy  hair  of  the  improved  Shorthorn, 
as  compared  with  the  description  given  by  George  CuUey,  pre- 
viously qnoted.  The  misstatement,  if  any,  may  be  attributed  to  the 
desire  to  keep  close  the  secrets  of  the  crail.  \or  do  I  see  any  dis- 
paragement in  the  latter  cross,  where  it  has  produced  an  excellency, 
anymore  than  in  tlie  first-named  with  the  Galloway  which  is  avowed." 
But  the  Galloway  cross,  if  really  bad,  was  wholly  washed  out, 
while-  it  is  kncfwu  that  the  only  foundation  of  the  myth  as  to  a 
Highland  cross  was  that  C.  Colling  was  accustomed  to  purchase 
some  Highland  cattle.  The  lecturer,  however,  finally  concludes  : 
"That  the  Teeswatcr  Shorthorns  are  as  distinct  a  breed  of  cattle 
as  any  other  kind  which  are  particularised  by  distinct  names — in 
fact,  they  seem  to  have  been  so  long  in  the  country  as  to  entitle 
them  to  be  considered  aboriginal.  That  there  were  excellent 
herds  previous  to  the  days  of  Alessrs  Colling."  Yet  with  a  strange 
inconsistency  he  adds :  "'  That  these  enterprising  and  sagacious 
breeders,  and  several  scarcely  less  noted  contemporaries,  by  judi- 
cious crossing,  improved  the  breed  in  quality  and  form,  though 
perhaps  they  reduced  the  size  of  tlie  animal."  Now  there  is  no 
evidence  that  the  Shorthorns  were  ever  crossed  at  all,  and  every- 
thing in  the  character  of  the  breed  indicates  directly  the  contrary. 
What  more  could  be  required  by  a  spirited  improver,  such  as  C. 
Colling,  for  reducing  the  ^ize  and  improving  tlie  quality  of  the  race 
than  an  "  aboriginal'  breed  which  had  been  so  well  cared  for  as  to 
produce  excellent  herds?  That  he  would  hazard  a  cross  is  most 
improbable. 
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T«AvBi5,    RESKARrnrj),  and   Missiovakt   LAnoms  dubing   am 
KniHTRKN  Yrabs'  Residente  IN  Kastf.r.m  Afbica.     By  the 
K«;v.   Dr  J.  Lewis  Krapk.     Triibner  and  Co.,   Paternoster 
row. 
Tiii».  ilidiirrh  a  very  different  work  from  Dr  Livingstone's  Missionary 
i  t  owes  its  existence  to   their  success,  and  is  in   some 

'J'  .I'lementary  to  them.     I)r  Krapf  is  not  behind  I)r  Living- 

stone in  devotion  to  the  good  work  he  has  taken  in  hand,  and  is 
fcareely  inferior  to  him  in  zeal  for  the  advancement  of  geographical 
•cience;  but  in  breadth  and  lilierality  of  view,  in  scientillc  know- 
ledge, in  keenness  of  observation,  and  in  the  practical  sagacity  and 
ctraofr  common  sen.«!  that  makes  every  reflection  and  suggestion  of 
the  former  writer  of  value,  h<r  is  inferior.  1 1  is  book  is  comparatively 
deficient  in  human  interest.  I'be  heathen  are  looked  upon  too 
much  as  mere  raw  material  for  conversion.  The  Wanikas  and 
Wallambaa  uf  this  volume  do  not  stand  out  in  iiulividual  reality  as 
the  Makalalas  and  Maknlolos  do  in  Livingstone's  narrative.  A 
morepiWewioaal  tune,  if  wo  may  be  allowed  the  expression,  bancs 
about  it,  and  will  prevent  it  from  being  so  widely  read,  beyond  the 
circles  more  eapccially  interested  in  missionary  affairs,  as  ita  real 
merit  deserves.  Yet,  both  as  an  evidence  of  the  courage  and 
energy  of  tiie  true  misaionary  spirit,  and  as  a  fresh  contribution  to 
our  very  limited  stock  of  kn  to  the  people  and  geography 

of  ICasteru  Africa,  it  is  well  .  i>ernttal.     An  eighteen  years' 

personal  experience  of  rcgion.-<  up  l<i  liii.'<  time  littli?  known,  cxoepting 
to  Arab  tniden  and  I'ortuguesi:  slave-doilers,  is  not  of  every  day 
occurrence.  It  most  have  much  to  tell  us  that  is  curious  and 
valuable;  it  can  fill  up  here  and  tliere  a  vacant  place  upon  our 

ommenaal  and  friendly 

ition  is  not  altogether 

1  nil-  eftd  i-  •'■'■  ^-'irni than 

impetus   ^'  '  slave 

I.  se,  and  •'  ■  ■',•,. ,,,■,• 

)tice,   the  tr 


maps,  and  poiitt  out  many  an  o|" 

inlercour*c',    which,  if  our   bo;i 

<lelu«ivc,  must  1"   ''  ^  ■     "    '    • 

to  ourB«lv<-s,   al 

trade  by  Uh:  aii^.n  ..-^    ,,.<    .   ^ 

wbidi,  as  it  was  mchincliuly   to 

caotred  at  Zaoxibar,  luiil  boguu  to  exert  upon  i 

liitherto  weigiitMl  the  tealiM  heavily  upon  the  wrong  side. 

On  the  whole,  we  think  that  !)r  K"'''''  «"'■''  >»I«'-i''    >;..Ifi;nrr  to 
a  friendly  emgl«tioa  wliat  he  had  with  f 

friends.     "  Soon  after  my  return  fri;in    ^  i 

his  introductory  preface,    "  1  was  urgcil  by  many  of  i  ■  > 

hlisk  a  cowiected  acconnt  of  my  travels  in  that  re^    i  .       :  it 


ig 


was  not  until  I  had  prepared  a  brief  sketch  of  Dr  Livingstone's 
researches  in  South  .\frica  that  the  idea  of  acceding  to  their  wishes 
occurred  to  me,  as,  upon  a  review  of  Dr  Livingstone's  travels,  I 
was  led  to  believe  that  my  own  might  form  a  useful  supplementary 
volume  upon  the  geography  of  Aft-ica."' 

Dr  Livingstone  travelled  from  the  South  as  far  North  as  Lake 
Shirwa  in  the  latitude'of  Mozambique.  Dr  Krapf  reached  almost 
the  same  point  from  the  North  ;  descending  along  the  coast  from 
Abyssinia  to  Cape  Delgado.  The  principal  seat,  however,  of  his 
oivn  and  his  fellow-workers  Rebmann  and  Erhardt's  labours  was 
about  Zanzibar ;  at  first  in  the  island  of  Mombaz,  and  finally  at 
Rabbai  ^Ipia,  an  inland  village  perched  on  so  lofty  and  steep  a 
hill,  that  the  houses  and  cocoa  grove  in  which  they  stood  appeared 
to  be  straight  above  the  heads  of  those  climbing  up  from 
below ;  and  the  single  ass  upon  which  the  fever-stricken  mis- 
sionaries rode  by  turns  was  totally  unable  to  ascend.  The 
fh;sli  cool  air  of  this  mountain  village,  however,  revived  their 
failing  strength,  and  from  this  resting  point  they  were  soon 
able  to  make  excursions  in  all  directions,  with  the  double  view  of 
geographical  discovery  and  religious  teaching.  They  found  the 
people  in  general  friendly  and  hospitable,  but  troubling  themselves 
very  little  with  religious  matters,  being  of  the  opinion  of  tho 
Chinese  that  it  was  enough  to  do  for  this  world  to  look  after  the 
food  and  the  clothing,  and  that  the  future  must  take  care  of  itself. 
It  is  Dr  Krapfs  opinion  that  they  are  far  less  intelligent  and  less 
desirous  of  instruction  than  the  natives  of  the  'Western  coast. 
They  observe  certain  seasons  of  festivity  partially  religious  iu  its 
nature, — one  for  the  elder  men,  and  one  for  the  youths  not  yet 
versed  in  war.  Thase  latter  have  a  decidedly  uncomfortable  way 
of  remedying  their  deficiency  in  this  respect.  They  go  out  singly 
into  the  woods  during  the  days  appropriated  to  their  festival, 
where  they  lie  in  hiding  until  they  each  have  slain  some  unwary 
passer-by,  when  they  return  with  singing  and  dancing  to  their 
villages.  At  such  times  travelling  from  one  village  to  another  is 
attended  with  considerable  danger.  The  women  have  their  festival, 
resembling  in  many  respects  the  rites  of  the  Roman  matron,  sacred 
to  the  Bona  Dea.  The  shouting,  singing,  and  exultation  of  the 
villages  at  these  times  was  a  sore  trial  to  their  visitors.  Often  had 
Dr  Krapf  to  have  it  "  borne  in  upon  him "  that  he  must  have 
more  patience  with  the  ignorant  heathen,  and  seek  to  win  them  by 
love  rather  than  by  harsh  reproofs.  There  is  something  touching 
in  the  thankful  content  with  which  the  worthy  missionary  looks 
back  upon  tho  only  direct  and  manifest  result  of  six  yeare' 
constant  exertions;  we  give  it  in  his  own  words: — "  It  is 
pleasant  in  drawing  this  volume  to  a  close  to  be  able  to 
announce  that  the  power  and  mercy  of  God  have  revealed  them- 
selves anew  at  Rabbai  !Mpia.  The  wife  of  Abbegunja,  whom  the 
reader  may  probably  recollect,  begins  to  pray,  and  he  himself  is 
diffusing  (."hristianity  among  his  countrymen."  Two  converts 
living  and  one  deceased  seem  a  poor  result  of  so  much  anxious 
diligence  ;  yet  the  experience  of^  Chinese  mi.ssions  may  teach  us 
not  to  judge  by  immediate  and  apparent  success,  and  one  real 
step,  the  actual  turning  of  one  fiimily  irom  darkness  to  the  love  of 
God,  is  worth  half  a  hundred  of  nominal  conversions.  We  arc  not 
disposed  to  find  fault  with  our  author's  faith  or  hope,  but  we 
think  his  charity  is  now  and  then  a  little  too  much  in  the  back- 
ground, as  when  we  find  him  recording,  in  terms  that  at  least  look 
complacent,  the  burning  of  a  town  in  Abyssinia  where  in  former 
times  he  had  been  treacherously  robbed  and  ill-used,  "  a  crime 
now  so  signally  visited  upon  its  perpetrators."  We  may  also  hint 
that  we  do  not  altogether  wonder  at  the  savages  asserting  that  ho 
too  carried  charms,  ami  grumbling  that,  while  depriving  them  of 
their  magic  wands,  duly  prepared  as  safeguards  on  the  journey 
against  wild  beasts  and  robbers,  he  retained  himself  the  book  to 
which,  in  this  case  not  unnaturally,  they  attributed  a  similar  power. 

Tlie  (i-equcnt  journeys  which,  .as  wo  have  said,  Dr  Krapf  and  his 
colleague  Rebmann  took  into  the  interior  from  their  mission  station 
at  Raljbai  Mpia,  arc  given  at  length  in  a  separate  division  of  tho 
book  before  us.  They  arc  fiill  of  interesting  iletails  and  perilous 
adventure.  It  was  on  one  of  these  that  Mr  Riibmann  came  npon 
the  snow-tojjped  mountain  wIio.se  existence  has  be(Mi  co  warmly 
di.4pute<I.  lie  shall  himself  describe  the  impression  made  upon  him 
by  the  first  view  of  iliis  uncxpe(;ted  feature  in  a  toiTla  landscape, 
within  five  degrees  of  the  Equator : — 

There  U  ||r«at  uniformity  in  Oie  charRcKriiilc  grandeur  of  thiicinintrj' ; 
tlwujrt  repotintt  ItHlf  in  great  pliiiii,  then  tiitldcnlr,  agiir,  liirh  froiiio- 
tonous  mou'itain-ntMiM.  In  the  rni<itt  of  a  grriit  wildernoa,  full  of  wild  ' 
lKii*ti,  (uch  *•  rlilnoceru«»,  bulTaliici,  and  elaphantr,  w«  ilept  btneath 
tharn-buihc-9  quittljr  and  acciirely  under  God'a  ((raeioua  protection  I 
Tliia  morning  ne  diic^rned  the  mountains  of  Jagga  more  dialiticlly  than 
ever ;  and  ab^ot  ten  o'clock  I  fancied  I  taw  the  aummit  of  one  of  Ihem 
covered  with  «  dnziliofly  while  cloud.     My  Kuide  called  the     '  "' 

I  law,  merely  "  Bereill,"  cold  ;  it  wa»  perfectly  clear  to  mr,  h.  ' 

itciiild  be  nothing  eUe  but  »now We  tat  down  for  a  l^il  ' 

the  aliadow  of  a  large  tr<e,  where  we  had  to  wait  for  about  an  how.  J 
gasedon  ihe  lovely  country,  which  saomed  to  be  buritlng-Ch  l'*'"^'^U|" 
neta,  and  preaentid  in  a  comparatlffly  small  •xten'  "     ^^J 

contraati.     In  our  imaaediate  vicinity  wat  the  bMutif"  iicfceat 

on  It*  bai.ka,  ua  well  aa  on  the  foot  of  the  moOBtaioa  "•"•"  '^^  ,^^„  | 
veijetaii'jo  of  a  perfect  d.rk  green  of  P«7«'"?'/|||JJI  ^l.uat,  bai  »o 
r*i«d  ky  ayea  1  bobeld,  appar.ntly  only  a  «•*•*■■" -"J..  ^  (Lnawal 
reality  from  one.lo  two  dlj.'  jJuro.;.  KilimaoJ"'-  coferedwith  pwj-Mia. 
toow  aad  Icca 
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It  is  the  impression  of  the  more  distant  tribes  that  the  glittering 
whiteness  of  this  mountain  top  is  owing  to  the  silver  scattered  over 
it.  Those  in  the  more  immediate  neighbourhood  think  that  it  is 
the  work  of  evil  spirits,  who  once,  when  the  kin";  of  a  certain  tribe 
sent  to  collect  the  precious  metal,  destroyed  the  whole  expedition 
with  the  exception  of  one  man,  who,  returning  with  frozen  hands 
and  feet,  announced  to  the  king  the  melancholy  fate  of  his 
companions. 

Another  geographical  point  upon  which  discussion  has  arisen 
from  the  reports  of  these  missionaries,  is  the  existence  of  a 
large  inland  lake  —  "a  monster  slug "  of  water  —  behind  the 
elevated  plateau  that  rises  beyond  the  flat  and  sandy  coast. 
All  the  inquiries  and  experiences  of  Dr  Krapf  go  to  bear 
out  the  theory  of  a  fertile  and  depressed  region,  rich  in  water, 
extending  over  those  inner  places  of  Africa,  which  have  till  of 
late  years  been  given  up  in  popular  imagination  to  arid  deserts 
and  tawny  lions.  A  late  expedition  under  the  direction  of  the 
Royal  Geographical  Society,  carried  out  by  Major  Burton  and 
Captain  Spcke,  has  shown  that  not  one  lake,  but  three  or  more  of 
imusual  size  lie  between  the  Equator  and  sixteen  degrees  of 
Southern  latitude,  behind  the  coast  line  of  Mozambique  and  Zan- 
zibar. In  or  near  the  most  Northerly  of  these,  named  by  Captain 
Spcke  the  Victoria  Nyanza,  it  is  thought  that  the  sources  of  the 
Nile  will  be  ultimately  discovered. 

Amongst  other  curious  particulars  collected  by  Dr  Krapf  about 
the  various  tribes  inhabiting  the  interior  of  Africa,  is  one  that 
might  be  rejected  as  fabulous,  if  it  were  not  borne  out  in  some 
degree  by  the  testimony  of  Sir  John  liowring  to  the  existence  of 
nearly  similar  beings, — men  we  can  scarcely  call  them, — in  the 
innermost  forests  of  Luzon.  "  To  the  South  of  Kaffa  and  Susa,"  so 
Dr  Krapf  was  infonned,  there  is  a  very  sultry  and  humid  country 
with  many  bamboo  woods,  inhabited  by  the  race  called  Dokos, 
who  are  no  bigger  than  boys  of  ten  years  old  ;  that  is,  only  four 
feet  high.  They  have  a  dark  olive  complexion,  and  live  in  a  com- 
plete savage  state,  like  the  beasts ;  having  neither  houses,  temples, 
nor  holy  trees,  like  the  Gallas,  yet  possessing  somcthinj;  like  an 
idea  of  a  higher  being  called  Tor,  to  whom  in  moments  of 
wretchedness  and  anxiety  thcv  jiray,— not  in  an  erect  posture,  but 
reversed  with  the  bead  on  the  ground,  and  the  feet  supported 
against  a  tree  or  stone.  In  prayer  they  say — "  Yer,  if  thou  really 
exiat,  why  dost  thou  allow  us  thus  to  be  slain  ?  We  do  not  ask 
thee  for  food  or  clothing,  for  we  live  on  serpents,  mice,  and  ants. 
Thou  hast  made  us,  why  dost  thou  permit  us  to  be  trodden  under 
foot  ?"  The  Dokos  have  no  chief,  no  laws,  no  weapons  ;  they  do 
not  hunt,  nor  till  the  ground,  but  live  solely  on  fruits,  roots,  mice, 
serpents,  ants,  honey,  and  the  like,  climbing  trees  and  gathering 
the  fruit  like  monkeys ;  and  both  sexes  go  completely  naked. 
They  have  thick  protruding  lips,  flat  noses,  and  small  eyes  ;  the 
hair  is  not  woolly,  and  is  worn  by  the  women  over  the  shoulders. 
The  naik  on  the  hands  and  feet  are  allowed  to  grow  like  the  talons 
of  vultures,  and  are  used  in  digging  for  ants,  and  in  tearing  to 
pieces  the  serpents  which  they  devour  raw,  for  they  are  unac- 
quainted with  fire. 
The  ipine  of  the  aneke  ia  the  only  ornament  worn  round  the  neck, 

but  they  pierce  the   ears  with  a  aharp  pointed  piece  of  wood It 

cannot  be  decided  whether  theie  Dokoa  are  the  pigrniea  who,  according 
to  Herodotur,  were  discovered  near  a  great  river  in  the  vicinity  of  Cen- 
tral Africa,  by  two  youtha  despatched  by  Etesrch,  King  of  the  Oasis  of 
Ammon  ;  yet  I  can  bear  witness  that  I  heard  of  theie  little  people  not 
only  in  Shoa  but  alao  in  Ulcambani,  two  degreea  to  the  South,  and  in 
Barava,  a  denree  and  a  half  to  the  North  of  the  Equator.  In  Barava  a 
tlare  w»«  shown  to  me  who  accorded  completely  with  the  description  of 
Dilbo.  He  was  four  feet  high,  very  thick  set,  dark  complexioned  and 
lively,  and  the  people  of  th*  place  assured  me  that  he  was  of  the  pigmv 
race  of  the  interior.  ' 

We  have  said  nothing  of  the  first  division  of  Dr  Krapfs  resi- 
dence m  Africa,  namely,  that  devoted  to  Abyssinia  and  Shoa,  for 
the  double  reason  that  it  does  not  possess  in  lUelf  so  much  of  the 
attraction  of  novelty,  and  that  a  more  detailed  account  of  this  part 
of  Dr  KrapPs  missionary  labours  was  published  some  years  since 
under  the  title  of  "  Joumahi  of  the  Kev.  Messrs  Isenberg  and 
Krapf."  We  will  only  say  that  in  all  parts  of  the  capacious  volume 
before  us  the  reader  will  find  something  to  reward  him  (iir  pene- 
i  trmting  beneath  a  somewhat  heavy  and  uninviting  outside, 


By  EuzA  Mktetakd   ("Silvee- 
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pes").  3  Vols. 
It  it  soaw  timo  since  we  read  a  story  so  happy  in  conception,  so 
freely,  Tigorously,  and  delicately  wrought  out,  as  "Mainstonc's 
HousekccpCT.  What  wc  may  call  the  main  current  of  the  story 
IS  the  gradtial  eoumcipation  of  a  shy,  studious,  hypochondriacal 
middle-aged  country  clergyman  from  the  tynuiny  of  his  house- 
keeper, who  mistakenly  fancies  she  has  possession  of  a  secret 
affecting  his  character,  while  he,  as  mistakenly,  fancies  that  the 
secret  with  the  disclosure  of  which  she  threatens  him  is  one 
aUecting  the  happine.ig  of  jH-oplo  very  dear  to  him,  which  ho  would 
?l^*V?^  "  ""y  '^°"  "'"  •""'■ring  to  himself.  The  idea  has  the 
threefold  mcnt  of  being,  as  far  as  we  aware,  new  ;  very  well 
adapted  for  the  groundwork  of  a  novel ;  and  yet  quite  coiuistent 
with  the  probabilities  of  life.  The  housekeeper  just  mentioned 
IS  not  the  one  that  gives  a  name  to  the  storj-,  Clavut  elato 
frurfiftir-housekecper  bv  housekeeper:  the  evU  genius  of  the 
poor  clergyman  8  household  ia  driven  from  Mainstone  Kectcry 


by  the  appearance  and  gradual  enthronement  therein  of  one 
of  the  ploasantest  and  most  sensible  heroines  we  have  recently 
met  with.  This  is  "  Mainstone's  Housekeeper ; "  she  is  a 
former  pupil  of  the  Rector's,  and  niece  of  an  old  friend  of  his, 
and  voluntarily  and  without  the  Rector's  knowing  wlio  she  is, 
or  knowing  anything  about  her  beyond  that  she  is  recommended 
by  his  old  friend,  she  undertakes  to  subdue  the  evil  influences  of 
her  old  tutor's  life  and  home.  The  disorder  and  wretched  anxiety 
prevailing  at  the  rectory  before  her  arrival ;  her  steady  resistance 
to  the  mischievous  insolence  of  the  vulgar,  coarse,  and  brutal 
woman  who,  by  the  aid  of  the  Rector's  morbid  apprehensions,  has 
immeshed  him  in  her  toils  ;  the  gradual  substitution  under  her 
influence  of  external  order  and  comfort,  ending  with  the  expulsion 
of  the  former  housekeeper ;  and  lastly,  her  investigation  and  final 
clearing  up  of  the  mystery  and  lifting  of  the  burden  of  a  life,  con-- 
sfitute  the  central  idea  of  the  story  ; — although  their  enumeration 
gives  a  very  inadequate  notion  of  the  plot,  and  leaves  (juite 
untouched  (designedly)  a  great  deal  of  incident  and  a  great 
variety  of  character,  which  may  possibly  be  more  interesting  to 
regular  novel  readers  than  the  bold  and  original  conception  of  this 
admirable  story. 

We  had  maiked  several  passages  describing,  not  incident  or 
character — which  would  bo  unfair  to  those  who  have  not  yet  read 
the  book — but  natural  scenery ;  we  shall  extract  only  one,  as  the 
shortest,  not  the  best,  remarking,  however,  that  Miss  Meteyard  is 
not  occasionally,  but  habitually  happy  in  her  descriptions  of  external 
nature,  and  has  an  observant  and  loving  eye  for  its  infinitely 
varied  aspects.  Slight  as  it  is,  there  is  both  skill  and  breadth  of 
treatment  in  this  little  sketch  : — 

She  did  not,  however,  stay  to  apeak,  but  keeping  more  in  the  shadows 
of  the  churchyard,  she  took  her  way  by  its  gate  into  an  adjacent  lane 
which  descended  slowly  through  some  woodland  towards  the  canal.  The 
lane  crossed  a  brook  which  ran  picturesquely  through  the  woodland,  and 
then  went  upwards  toward  the  canal  bridge.  From  this  could  be  seen 
the  canal  itself;  on  one  side  of  the  bridge  winding  through  sloping  fields, 
green  with  waving  corn  ;  on  the  other  fide  raised  un  a  huge  embankment 
above  the  level  of  a  vast  morass,  of  which  a  small  portion  here  and  there 
had  been  reclaimed.  Yet  suliiary  and  wide  extending  as  this  wa»,  it  was 
not  without  a  solemn  and  peculiar  beauty.  Dreary  and  unseen  by  few— 
except  by  bargemen  as  they  travelled  by — still  upon  these  flag«  rested,  as 
everywhere  upon  God's  earth,  the  sign  and  glory  of  His  work.  The  flags  in 
their  green  wildernefs  bant  multitudinously  in  obedience  to  the  wind — a 
million  water-lilies  floated  where  no  hand  mieht  ever  gather  them — yet 
where  the  incense  of  their  perfume  wandered  far  away — the  rush  and 
wild  mint  made  the  hillocks  of  the  level  green,  and  not  the  shadow  of  a 
desolation  lingered  even  in  the  reediest  swamp. 

The  reader  is  inclined  to  be  a  little  irritated  in  the  first  volume 
by  the  slow  progress  of  the  storj-, — the  long  time  which  elapses 
before  the  Rector  even  sees,  the  longer  time  before  he  recognises, 
his  new  housekeeper ;  on  second  thoughts,  or  rather  as  he  becomes 
better  ac(juainted  with  the  nature  of  the  difficulty  and  the  cha- 
racters of  those  involved  in  it,  especially  of  the  Rector  himself,  he 
will  perceive  that  this  delay,  this  intractable  and  almost  insuper- 
able strength  of  the  visionary  obstacles  and  imaginary  embarrass- 
ments of  an  unpractical  and  morbid  mind,  is  strikingly  and  deeply 
true  to  nature.  Another  merit  of  the  book,  in  our  opinion,  is 
the  completeness,  and,  so  to  speak,  cxclusivencss  of  the  horizon 
which  shuts  in  the  little  world  to  which  we  are  admitted.  There  is 
no  unreality  or  ignorant  abstractness  either  in  the  characters  or 
the  story,  and  yet  there  is  none  of  that  dragging  in  of  the  crudest 
elements  of  present,  actual,  historical  Ufe,  so  disagreeable  in  much 
of  the  "realist"  fiction  of  the  present  day.  In  this  resncct, 
"Mainstone's  Housekeeper"  resembles  "Adam  Bede."  Wciiave 
pointed  out  a  few  of  the  merits  of  this  very  good  story.  Those 
who  know  "  Silverpcn's"  writings  will  not  require  to  be  told  that 
its  tone  is  pure,  genial,  and  womanly,  and  ita  views  of  life  both 
sound  and  wise. 


The  Queens  o?  Society,     By  Grace  and  Phiup  Wharton. 

James  Hogg  and  Sons. 
When  we  first  opened  this  booK  we  thought  to  find  in  it,  in  spite 
of  a  sotiiewhat  doubtful  title,  another  contribution  towards  the 
right  appreciation  of  woman,  by  one  of  those  earnest  and  intelligent 
writers  who  have  devoted  themselves  of  late  her  "  merits  to 
disclose  ;"  but  a  few  minutes'  pcrsual  convinced  us  that  it  owes  its 
origin  to  no  enthusiastic  idea ;  to  no  desire  of  improving  mankind ; 
to  no  motive  higher  than  a  monetary  one, — the  hope  of  seizing 
upon  a  subject  temporally  "  up  "  in  the  market,  and  drawing  atten- 
tion by  a  series  of  names  highly  suggestive  of  »can<lal. 

We  have  seldom  met  witii  a  more  decided  case  of  book-making, 
or  with  a  book  that  reflects  less  credit  upon  its  makers.  It  shows, 
indeed,  a  degree  ot  diligence  in  the  search  after  authorities  that 
would  be  laudable,  if  it  were  not  used  chiefly  with  the  aim  of  raking 
up  as  many  half-forgotten  or  well-known  nnecdf  tes  of  a  dubious 
kind  as  possible, — anecdotes  which,  when  collected,  the  writers  have 
not  wit  enough  to  put  into  an  amusing  shape.  The  lives  arc  most 
sui>erficially  told.  Facts  even  are  at  times  in  fault,  as  where 
Augusta,  the  wife  of  Colonel  Leigh,  is  cidled  the  aunt  of  Byron. 
Tlie  value  of  the  opinions  contained  in  them  may  be  judged  of 
from  a  few  examples. 

Napoleon's  return  from  Elba  is  said  to  be  "  certainly  tlie  most 
comic  incident  in  the  history  of  the  last  century."  Probably 
Waterloo  is  only  a  few  shades  less  comic !    Byron  is  asserted  to 
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have  "  beliaved  nobly"  in  his  oSfer  of  reconciliation  to  his  wife  at 
Madame  de  Stael's  entreating, — too  confident  a  judgment,  consider- 
ing how  little  is  clearly  known  of  the  facts  of  the  case.  Madame 
do  Maintenon's  power  over  Louis  is  accounted  for  by  the  fact  that 
she  was  the  eldest.  "She  was  two  years  his  senior,  and  could, 
therefore,  control  him."  The  strength  of  that  therefore  is  irre- 
sistible. The  writing  is  poor  where  it  is  not  positively  bad.  The 
whole  thing  would  be  beneath  serious  notice,  if  the  rapid  increase 
of  this  class  of  books  did  not  make  it  necessary  to  protest  against 
their  showy  worthlessness. 


The  Corshili.  Magazixe  for  August. 

Macmilhs's  Magazine  for  August. 
Mb  Tkoixope's  tale  is  continued  in  this  number  of  the  "  Comhill 
Magazine  "  with  great  art  and  admirable  spirit.  Xothing  can  be 
more  skilfully  drawn  than  the  half-satirical  account  of  the  minis- 
terial crisis  ;  and  Mrs  Harold  Smith's  offer  to  Miss  Dunstable  on 
behalf  of  her  brother,  Mr  Sowerby.  is  full  of  point  and  wit.  The 
lecture  on  George  II.  is  printed  in  this  number  ; — it  is  not  one  of 
Mr  Thackeray's  most  effective  pieces,  but  still  lively  enough.  The 
article  "  Stranger  than  Fiction  "  b  an  account  of  the  verj-  marvellous 
material  phenomena  which  are  falsely  tenned  spiritual.  A  mild 
young  man,  for  some  time  out  of  hig  teens,  is  thrown  on  his  back 
by  the  spirits,  and  floated  about  the  room — he  availing  himself  of 
the  admirable  opportunity  thus  afforded  hun  to  scribble  on  the 
ceilini^.  If  these  phenomena  are  spiritual,  what  are  to  be  called 
material  ?  There  is  rather  a  poor  "  Roundabout  Paper  "  by  Mr 
Thackeray,  in  rejoinder  to  some  criticisms  in  a  New  York  paper 
and  the  Saturday  Review. 

"  Macraillan's  Magazine  "  contains  a  very  spirited  continuation 
of  Mr  Hughes'  tale  "  Tom  Brown  at  Oxford."  The  account  of  the 
degree  and  honours  examination  is  given  with  great  spirit,  and  the 
chapter  on  the  Commemoration  is  exceedingly  lively.  There  is  also 
an  interesting  eulogium  by  Mr  Maurice  on  Mr  Froude's  "  History 
of  the  Tudors,"  which,  though  to  a  certain  extent  just,  appears  to 
us  to  represent  Mr  Froude's  view  of  Henry  "VIII.  as  less  full  of 
individual  crotchet  and  more  (bunded  upon  fact  than  it  really  is. 
Air  Sydney  Dobell's  poem  addressed  to  the  followers  of  Garibaldi 
has  some  lines  of  genuine  poetry,  with  a  sadly  incommensurate 
alloy  of  weak  mysticism. 


A  HisTORT  OP  Ebicatios  pok  the  Enclisu  Bar  ;  with  Suggc«- 
tions  as  to  Subjects  and  Methods  of  Study.     By  Piui.rp  Asstie 
Smith,  M.A.,  Camb.,   LL.B.,  Lond.,  of  the  Inner  Temple, 
Barrister-at-Law.     London :  Butter  worths.     1860. 
Me  Smith  has  produced  an  interesting  little  volume  upon  the  im- 
portant subject  he  has  taken  in  hand,  and  has  brought  to  bear  upon 
It  the  opinions  of  many  of  the  most  eminent  of  English   lawyers. 
The   boKuk  divides  itself  into  two  parts,   the  one   treating  of  the 
history  of  legal  education  in  this  country,  the  other  suggesting 
courses   of  study,    and   discussing    the    recent   changes    effected 
by  the   establishment  in  the  Inns  of  Court  of  lectureships   and 
examinations. 

The  historical  part  contains  many  interesting  notices  of  the 
ancient  ichools  of  law  and  their  readers,  and  moolmen  and  students 
and  quaint  arrangements  al>out  dress  and  mode  of  life.  Mr  Smith's 
account  of  this  subject  is,  so  far  as  we  know,  the  most  consecutive 
and  full  that  has  yet  been  produced,  and  it  deserves  the  attention 
of  the  antiquarian. 

'1  he  author  is  an  advocate  for  teaching  law  by  means  of  lectures, 
and  commencing  with  the  study  of  its  principles  rather  than  its 
practice.  We  admit  that  law  lectures  may  be  good  (idmost  any- 
thing b  good  to  a  man  who  b  determined  to  learn)  ;  but  we  con- 
fess to  estimating  more  highly  than  Mr  Smith  the  value  of  the  pre- 
sent method  of  learning  law  in  the  chambers  of  a  barrister.  I.aw 
is  only  applie<l  morals ;  to  know  morals  and  to  know  the  limits 
within  which  morality  can  bo  enforced,  a  to  know  the  principles  of 
law.  They  arc,  therefore,  in  every  man's  brcatt ;  ami  the  only 
difficulty  is  in  the  application.  Now  to  see  law  in  its  practice  is 
to  tee  that  application  ;  and  every  young  man  who  pores  over  a 
heap  of  papers  in  a  pupil  r(K>nt,  and  thinks  at  all  about  his  work, 
is  learning  that  application,  seeing  the  dilliculties  which  prevent 
tlie  enforcement  by  courts  of  the  whole  moral  code,  iccing  the 
force  and  value  of  the  rul<!s  of  evidence,  and,  in  a  word,  developing 
the  principles  of  jurisprudence  oat  of  himself.  It  is  all  in  him,  and 
it  only  wants  the  man  midwife  of  whom  Socrates  used  to  talk  to 
give  it  birtii ;  and  we  confess  that,  in  our  opinion,  that  is  better 
efiected  in  the  pujiil  room,  than  by  studying  in  the  abstract,  by  lec- 
ture or  otherwise,  the  result*  of  this  application  emiKMlicd  in  the 
rules  of  jurisprudence.  These  results  in  their  nature  and  in  the 
order  of  thought  come  after  and  not  before  practical  attempts  at 
law  ;  and  We  doubt  whether  anything  is  gained  by  attenpting  to 
t'  :u  li  them  in  the  op^iositc  order. 

1  111.  li.i.tsTBATFD  Bor's   ow»   Tbeasuby   of  Sciencc,   Drawing, 
I'.iiritliix,   Constructive   Wonders,    Kuril   Affairs,  Wild  and 
l»on,. -ticaled  Animal.4,  and  Out<loor  and  Indoor  Pastimes. 
Km  -::;.!,  ,1  with  500  Engravings.     Ward  and  Lock.     1860. 
Tiiu  I-  J.  ,  ii.rming  book.     The  information  U  varied,  and  usually 
well-told,  and  range*  orer  those  subject*  most  likely  to  interest 
boys.    The  sections  on  Science  and  Practical  Art*  contain  expla- 
nations of  photography,  the  stereotcope,  the  electric  and  submarine 


telegraphs,  &c.,  and  elaborate  instructions  for  young  students  in 
drawing  and  painting,  the  whole  being  interspersed  with  explana- 
tory diagrams.  The  more  romantic  sections  are  full  of  beautiful 
wood-cutsof  scenery  and  animals  :  that  of  Alexander  Selkii'k  among 
his  dancing  goats  (p.  290)  is  particularly  good.  Perhaps  the  two 
last  sections,  on  outdoor  sports  and  indoor  pastimes,  will  be  as 
popular  as  any  portion  of  this  book,  which  is  certain  to  recommend 
itself  to  all  boys  into  whose  hands  it  may  fall. 

The  Fibst  Shot  at  Wimbledok.     London :  Tegg.     1860. 
A  LARGE  lithograph,  somewhat  in  the  style  of  the  commemorative 
representations  in  the  lUvairated  London  News,  representing  the 
Queen  in  her  tent,  firing  the  signal  shot  at  Wimbledon. 

NEW  MUSIC. 
1.  Scotland's    Love.      The  Words    and    Melody   by  William 

Bridges,  the  Symphonies  and  Accompaniments  by  T.  Brown. 

— 2.  The  Star  of  the  West.    The  W^ords  and  Music  by 

J.  W.  Cherry.     Emery  and  Co.,  408  Oxford  street. 
3.  What's  a'  the   Steer,   Kim.mkr?    and  Hlntisgtower. — 4. 

Garibaldi   AValtz  for  the  Pianoforte.     Composed  by  E. 

Keyloff.     Nos.   782  and    1133-4  of  the   "  Musical  Treasury." 

Published  by  the  Alusic  Publishing  Company  (Limited),  19 

St  Peter's  hill,  St  Paul's,  E.C. 
1.  This  song  (adorned  with  a  portrait  of  Burns)  is  written  for 
a  contralto  or  bass  voice.  The  melody  is  pretty,  and  might  be 
made  effective  by  a  good  singer.  2.  The  "  Star  of  the  West  "  is 
worthless  in  every  respect.  3.  This  is  a  neat  edition  of  two  old 
Scotch  ballads,  printed  on  one  sheet.  4.  The  "  Garibaldi  Waltz" 
is  gracefiil,  well  harmonised,  and  easy,  though  not  very  original. 

BOOKS  EECEIVED. 

The  Art-Jounial.    No.  68.    Virtue. Marston  Lynch.    Ward  and  Lock. The 

Farmer's  Mair^zine.     Rogereonand  Tuxford. Obaerrations  in  Favour  of  the  Desi^ 

of  a  C'otonia!  StAtistical  Society.     Boot The  Sewat;e  Question.    Glai^w;  Hotiert- 

SOD. Ethica.     Sinitltand  Elder. Jlacniillan's  5!ii}:iziiie.     Macmillan. Liborld 

et  Nalionalin?.     Paris:  Dentu. Principles  and  Piactice  of  Just  Intonation.     Kflinf- 

ham   WilMOii. FaUiUcation  of    Diplomatic    Documents.      Kflioghain    Wilson. 

Dublin   University  Magazine.     Robertson. The   Welcome  Guest     Houlston   and 

Wright The  "English    Woman's    Journal.      Kent The    Itsniters'   Magazliie. 

Groomhridge. The  Eighth  Commandment.    Trubner. Our  National  Defences. 

Chapman  and  Hall. Great  Western  Kailway  of  Canada.     KlHnghaiu  Wilson. 

Speech   of  the   Rigtit  Hon.  E.  llorsniaii,   M.P.,   upon  the  Resolutions  of  Privilege. 

Hansard. The  North   British   Review.      Hamilton    and  Co. The  National 

Magazine.    Ksnt. The  Ixing  Row  of  the  Past.     Parker. Popular  Astronomy. 

Uoutledge. Notes  on  Health.     Routledge. Our  Farm  Crops.     Part  1 1.     Hlackie. 

. Ruutledge*s  Natural   History.      l*art   18.     Itoutledge  and  Co. Ia  Questioa 

Francaise.    itidgway. 


(TBOM  COB  C0KRI8P0NDENT.1 

Parts,  Thursday. 
The  evidence  taken  before  the  Superior  Council  of  Comnurco 
on  the  subject  of  the  treaty  with  Enghuid  is  really  of  very  great 
interest.     Given  by  practical  business  men   both  of  Enolund  and 
France,  it  throws  light  on  the  position  of  the  principal  trades  of 
the  two  countries  which  has  never  been  cast  before.  Unfortunately 
it  is  far  too  voluminous  to  be  analysed  in  the  limited  space  of  a 
journal ;  but  let  us  hope  that  it  will  be  published  in  Friince  and 
translated  into  English.     In  ]>revious  letters  I  have  noticed  some 
of  the  principal  facts  set  forth  in  it ;  and  here  are  a  few  more 
culled  Irom  the  reports  of  the  sittings  of  the  21st,  22nd,  25th,  and 
28th  June,  which   are  the  last  that  have  been  put  into  tv-pe : — 
French  machines  for  spinning  are  dearer  than  those  of  England, — 
and  the  reason,  according  to  AI.  K(L'chlin,  of  Mulhouse,  is,  that  tho 
raw  material,  the  fuel,  carriage,  lighting,  models,  tools,  interest  on 
capital,   Ac,  are    all    higher  in    France,   whilst   the   demand   for 
machinery  b  less  regular,  and  not  large  enough  to  justify  tlm  con- 
stniclicm  of  vast  establishments.      On  the  whole,  M.  Ka'chlin  cal- 
culates that  such  machinery  in   France  cost^  310f  a  ton  more  to 
make  than  in  England ;  and  he  and  his  fellows  consequently  ask 
for  protci'tioii    of  2.5  or  3l)   per   cent.,  declaring  that  "  with  le*a, 
conqietition  would   be    ditliciilt   it   not  i  miHissible."     But  though 
below  England  in  this  description   of  machinery,  it   is   admitted 
thai,  in   the  manufacture  of  locomotive.*,  France  has  made  such 
cxtrafirdiniiry  progress  that  she  can  do  without  any  protection  on 
them, and  that  in  tiict  she  exports  to  Spain  and  Italy  in  competition 
with  English  makers.  In  the  production  orcardingmachinesl'ranceis 
lieingileleat<'dbytheEnglbh  ;  at  Lille,  lor  example,  out  of  five  manu- 
factories, not  fewer  than   four  have  been  shut  up.     The  builders  of 
engines  for  steamers  ask  for  20  or  25  per  cent.,  but  would  prefer 
a  duty  imposed  by  weight  instead  of  value.    Though,  howtwer,  de- 
manding thb  protection,  one  of  them,  representative  of  the  Forges 
et  Cliantiers  <le  la  Mediterranean,  a  great  engine-building  com- 
pany, dei'larcil  that  French  steam  engines  for  vessels  are  i|uite  as 
good  at  English,  and  that  considerable  ([uantities  of  them  are  ex- 
ported to  Sanlinia,  Egypt,  Uomc,  Nai)les,  and  Russia.     As  a  spe- 
cimen of  what  France  can  do  in  the   building   of  steam  vc-ssols,  it 
was  stated  that  that  company,  in  the  space  of  three  months,  built 
20  gun-boats,  of  20  horsc-iwwer  each,  (or  China  ;  "';'  '/L^  u" 
course  of  a  year  all  France  can  turn  out  engines  of  JCi,o<^      \r' 
fK)wer,  which  would  be  sufficient  for  40  vc««;l«.  .^ "  ,*",  .  S!!:  " 
an  argument  for  protection,  that,  whereas   in   K"K'*";^  AiJ^ 
«irinS  of  100  hoPKvppwer  can  »*  '»"'«™'n'''.i''' '??'°X,°^ 
mlFr«Ke  co.U    lUo'cAlOf.     It  was  .utcd  incidentally,  that  of  ^ 
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Jatc  builders  at  (ilnegow  and  Newcastle  Lave  begun  constructing 
an    inferior    description   of   engines, — "  for     sale    rather    than 
for    use."      Toucliing     agricultural     machines,      it    was    stated 
that   it   was    the   display  in    the    Exhibition    of  1856   of   those 
used    in    England  which   first  made    French    agriculturists   un- 
derstand their  immense  utility  ;  and  that  since  then  considerable 
imports  from  England  have  been   eflected.     But   loud   conii)laints 
were  made  that  tlie  Customs  laws  and  regulations  are  so  absurdly 
contrived  as  to  throw  onsuchobjccts  an  enormous  amount  of  import 
duty.  As  CNamples,  it  wasstatedthataCrosskill  roller  ccsting  COOf, 
has  paid  400(  auty  ;  that  a  boiler  tor  cooking  vegetables  which  cost 
28f  in  Germany,  actually  paid  I47f  to  the  Customs ! — also  that  a 
Belgian  manufacturer  of  agricultural  implements  had  positively  re- 
fused to  execute  an  important  order,  because  the  "silly  Custom- 
house regulations  of  France"   on   such  things  occasioned  endless 
trouble   and  expense.     A  large  importer  of  English    agricultural 
machines  (a   Frenchman)    expressed  the  opinion  that  10  per  cent 
ad  valorem,  or  lOf  or  12f  the  100  kilogs,  would  be  ample  protec- 
tion for  French  makers ;  and,  in  proof  uf  it,   he  stated  that  hay- 
making machines  on   Nicholson's   plan  can   be  mauufactured  in 
Franco  for  500f,  though  they  cost  5"5f  in  England.     But  Count 
de  Kergorln)',  a  great  authority  on  such  matters,   declared  that  in 
order  to  bring  machines  into  general  use  in  French  agriculture,  the 
free  import  of  all  foreign  ones  ought  to  be  allowed — at  all  events,  for 
many  years  to   come.     After   exhausting   the   inquiry  respecting 
machinery,  the  Council    returned  to   the  iron  question  ;  and  the 
well-known  M.  Talabot  once  more  entered  into  elaborate  arguments 
to  prove  that,  without  high  protection,  the  French  iron  trade  can- 
not live.     M .  Flachat,  a  very  distinguished  railway  engineer,  who 
was  examined  on  the  same  matter,    showed   that   ironmasters   are 
stdyected  to   cci-tain  grievances  under  the  mining  and  forest  laws, 
aod  also  as  regards  the  construction  of  ti'amroads   to  their  estab- 
lishments ;  the    practical  consequence  of  those    grievances   being 
to  make  their  iron  dearer  than  it  otherwise  would  be.     There  can 
be  no  objection  to  granting  the  ironmasters  redress  on  these  points  ; 
but  assuredly  they  do   not  aflf'ord  any  justification   for   protecting 
Uiose  ])erson»  by  high  import  duties,  and  so  impose  a  heavy  tax  on 
the  general  public.     In  connection  with    the   iron   question,   two 
French  engineers,  sent  specially  into  England  to  make  inijuirics 
respecting    the    cost   of    production,    gave   much   valuable   evi- 
dence.    Thty,  I  i)erccive,  bore  testimony  to  the  fact  that  the   pro- 
prietors of  several  large  ironworks  in  England  not  only  answered 
all  questions,  but  oflercd  their  books  for  inspection. 

The  recent  sittings  of  the  Council  have  been  directed  to  the 
cloth  and  cotton  manufactures. 

An  Imperial  decree  effects  a  groat  improvement  in  Algeria  ;  it 
does  away  with  the  system  of  the  concession  of  land  exclusively  by 
the  Government,  and  directs  that  sales  at  fixed  prices  or  by  auction 
iholl  be  made.  It,  however  (probably  for  no  other  reason  than 
that  love  of  meddling  which  is  the  besetting  sin  of  French 
bureaucratic  J,  enacts  that  exchanges  shall  not  be  eflected  without 
the  sanction  of  the  authorities. 

ITie  Bill  on  the  Budget  of  18C1,  adopted  by  the  Legisktive 
Body,  has  been  sanctioned  by  the  Emperor  and  promulgated  as 
law.  As  already  stated,  the  amount  of  expenses,  "  ordinary  and 
extraordinary,"  is  fuxed  at  l,840,121,85«f,  of  which,  however, 
fi95,011,43Hf  figure  as  what  the  French  call  "expenses  of  order," 
tliat  il  which  aix;  lialanced  by  corresponding  entries  on  the  sidu  of 
receipts,  and  are  only  introduced  for  the  sake  of  reguhirity  in 
accoimts.  But  French  Budgets,  it  must  be  remembered,  are 
always  considerably  modified  by  decrees  for  "  unforeseen  and  ex- 
traordinary- expenses"  ii^gued  as  occasion  may  re<|uire.  The 
receipts,  ordiniuyandextraordinary,are  put  down  atl,840,775,670f, 
— aiurplus  of  653,8 12f.  The  law  enacts  that  tlie  Treasury  bills 
in  circulation  shall  never  exceed  250,OOO,0OOfj  but— mark 
the  exception— "in  case  that  sum  should  be  insuflicient  for  the 
wants  of  tlie  service,  provision  shall  bo  made  by  means  of  supple- 
mentary itiius  to  be  authorised  by  Imperial  decrees" — in  jdain 
English,  if  the  Government  thinks  fit,  the  issue  may  be  unlunited. 
The  Bill  enacts  that  tlie  bonds  delivered  to  the  Caisse  d'Amortisse- 
inent,  deposited  as  a  guarantee  in  the  Bank  of  Franco,  and  those 
loilged  in  the  same  way  in  the  Discount  Banks,  shall  be  included  in 
tiio  said  sum  of  25O,O0O,0OOf. 

The  Chamber  of  Commerce  of  Nimes  lately  wrote  to  the 
Minuter  of  Commerce  to  say  tliat  the  delavs  fixed  for  bringing 
into  opcraUon  certain  of  the  intended  modii'ications  in  the  tarilis 
would  bo  prejudicial  roUier  than  advantageous  to  commerce,  and 
tJic  Minirter  bu  answered  Uiat  if  traders  generally  were  to  demand 
*  rwlucuon  of  the  time  allowed,  the  Government  would  wiUinclv 
•coord  It,  but  that  thus  far    the  pnyen  tor  it  have  not  been 


It  was  Utcly  suted  UutlHtbe  wearers  of  oeTcnd  departments, 
and  among  them  of  iiie  Ame,  luul  petitioned  the  Goremmeni  to 
*"°"  '  '       varn  to  bo  introduced  into  France  at  onco,  at 

*  ""  .^ .  insttad  of  waiting  to  next  year  as  fixed  by 

tlietr...r,.  ...n„  ,1  the  newspapers  of  the  Aisnc,  inspired  doubt- 
less liy  colton-spinnem,  reproaented  that  this  petition  was  of  little 
value,  inasmuch  as  it  did  not  represent  the  opinions  of  the 
niajonty  of  the  weavers  of  the  department.  To  tliis  allegation  a 
tnumnhant  answer  has  been  given :— namely,  that  the  i)etition  was 
ngned  hy /our-Jiftht  of  the  manuCactiveri  mtcrested  in  obtaining 
English  yam.  " 


Tlie  Directors  of  the  Caisse  Gencrale  des  Chemins  de  Fer, — 
a  speculating  company  got  up  by  the  well-known  il.  Hires, — 
announce  to-day  that  they  are  making  active  arrangements  for 
reducing  the  capital  from  ;")0,000,000f  to  20,000,0001',  and  for  re- 
imbursing the  shareholders  the  diflerence  out  of  securities  of 
dMcrent  kinds  held  by  the  Caisse.  One  of  the  gerants  of  this 
Company,  11.  Solar,  lately  withdrew  from  it,  and  no  surprise 
would  be  felt  if  M.  Mires  were  to  do  the  same. 

The  publication  of  political  pamphlets  is  continuing,  and  they 
create  uneasiness.  One  entitled  La  Syrie  el  rAlliahce  Russe,  re- 
commends an  alliance  between  France  and  Kussia  for  the  purpose 
of  demolishing  Turkey  and  enabling  France  to  take  the  Khenii-li 
provinces  and  Belgium.  Another,  entitled £a  Liberie  et  la  Nation- 
alitc,  by  M.  J.  E.  Hoi-n,  is  a  new  exposure  of  the  tyranny  and 
injustice  practised  by  the  Austrian  Government  in  Hungary,  and 
it  declares,  without  any  sort  of  ambiguity,  that  a  revolt  of  the 
latter  country  is  near  at  hand.     It  is  ably  and  eloquently  written. 

The  Bourse  has  not  been  active  during  the  week.  Yesterdiiy 
the  Emperor's  letter  produced  a  good  effect,  but  to-day  there 
has  been  a  fall.  In  defiuitivc,  the  week's  quotations  stand  as 
follow : — 

Thursday,  Thursday, 

July  26.  Aug.  2. 

f    0  -f    c 

Threes    68  20    C8  15 

Bank  of  France _ 2807  50    2820    0 

Credit  Foncier „..     875    0     . 885    0 

Credit  Mobilier    683  76    687  50 

Orleans  Railway  1370    0    13C6  25 

Northern    955    0     950  25 

Ditto,  new 872  50    881  25 

Eastern „...    617  50    620    0 

Mediterranean  ..... „.,    887  50  ,  887  50 

Southern    502  50    501  25 

Western 572  50    577  50 

Geneva  „ -367  50     

Austrian 603  75    608  75  • 

Sardinian  (Victor  Emmanuel)  31)8  75     

South  Austrian  Lombard  4U8  75     498  75 

Russian , 

Credit  Foncier  Bonds  of  l.OOOf  at 

3  per  cent 1012  60 

Do.  Coupone,  lOOf,  4  per  cent. 98  75    97  50 

Do.        do.       lOOf,  3       —         92  50    92  50 

Do.       do.      500f,  4       —        483  75    485    0 

Do.        do.      600f,  3      —        448  75    450    0 

The  following  is  an  account  of  the  markets  : — 

Flour. — At  Paris,  ihit  week,  prices  have  undergone  some  oicilUtion», 
owing  to  the  Etate  of  tfie  weather,  but  on  the  whole  the  market  has  not 
been  active.  Yesterday  the  quotations  were  60f  to  64f  the  sack  of  159 
kilogs ;  (our  marks,  for  the  present  month,  GOf  25c  to  60f  50c;  Septem- 
ber alone,  61f  50c;  September  and  October,  62f. 

Wheat. — At  P«n*,  yesterday,  little  was  done,  and  quotations  were 
34f  to  38f  the  sack  of  120  kilogs, — a  fall  on  last  week's  prices.  Some 
new  wheat  from  the  neighbourhood  of  Montauban  was  offered  at  38f  .50o, 
but  not  taken.  Of  the  provinci«l  markets,  71  present  a  rise  of  from  8c 
to  2f  the  hectohtre,  35  a  fall  of  frcm  13c  to  If  25c,  and  42  have  had  no 
Ttriation. 

Cotton. — The  sales  at  Hnvre.,  in  the  week  ending  Friday,  were  5,1157 
bales,  and  the  arrivals  4,054.  The  brokers  fixed  the  closing  prices  con- 
siderably below  those  of  the  preceding  week,  namely,  4f  the  50  kilogs 
tba  very  low,  2f  to  3f  the  low.  If  to2f  the  very  ordinary,  and  If  oiher 
sorts.  Low  New  Orleans  was  consequenlly  83f,  and  very  ordinary  ditto 
93f.  This  week,  businens  has  not  been  active,  and  prices  have  fallen  and  . 
become  very  irregular.     Yesterday,  low  New  Orleans  was  80f  to  82f. 

COFFBi. — At  Havre,  in  the  week  ending  Friday,  business  was  not  ac- 
tive. 850  sacks  Hayii  Gonaires,  disposable,  went  at  81f50cthe50 
kilogs  in  bond  ;  500  ditto  for  delivery  at  the  same  price;  1,680  Ri9  not 
washed,  dispoiable,  72f  50c  to  75f  50c;  3,200  sacks  diito  for  delivery,  73f 
to  75f;  86  sacks  Malabar,  107f  50c  duty  paid  ;  100  sacks  Singapore, 
108f.  The  arrivals  were  2,50U  sacks  Rrszil  (Santos),  and  some  small 
quantities  from  Rotterdam  and  England.  This  week,  business  has  been 
unimportant.  Hayti  Gonaives  at  ti2f  50c  ;  Rio,  not  washed,  at  73f  to 
75f.  Some  lots  of  damaged  have  also  been  sold.  At  Bcrdeaux,  last  week, 
the  sole  sales  were  280  sacks  Costa  Rica  for  delivery,  113f ;  a  small  lot  of 
Santiago,  disposable,  1001;  and  50  sacks  Guayrn  at  established  rates. 
This  week,  some  small  lots  of  Costa  Kica  have  been  taken  at  ll3f  and 
U3f  50c.  At  A'iin^s,  last  week,  the  only  transaction  was  recorded  in 
last  Economist,  and  this  week  nothing  has  been  done. 

SuOAK. — In  the  week  ending  Friday,  at  Hiivn;  French  West  India 
obtained  an  advance:  7C0  casks  Martinique  and  Guadaloupo  vent  at 
48f  to  48f  50c ;  47  ditto  at  471  50l-;  1,010  ditto  for  delivery,  48f  7.'>c  to 
49  ;  a  smaller  lot  of  ditto,  .501;  280  casks  ditto  "  usine,"  50r,  and  150f 
ditto  for  delivery  same  price;  25U  casks  Havana,  36f  the 50  kilogs  in 
bond.  The  ariivais  were  nearly  1,000  casks  French  West  India,  and  a 
small  lot  of  another  sort  from  Dunkirk.  This  week,  there  liave  been 
numerous  sales:  French  We<t  India,  49t';  Havana,  36f  50c  to  37f  50c  ; 
Mauritius,  '>H(.  At  A'antct,  last  week,  sales  were  extraordin|rily  large — 
33,155  sacks  and  some  amall  quantities  in  catks.  The  greater  part  con- 
sisted of  Reunion  at  51f  25c  to  55f  62c;  Mauritius,  :>3{;  Mayotte,  47f  to 
50f50c;  French  West  India,  42f  to  (lor  usine)  50f  50c,  and  some  Java 
at  prices  given  last  w>ek.  'This  week,  there  have  been  several  transac- 
tions:  French  West  India,  49f;  Reunion,  SlfSOc;  Mayotte,  47f.  At 
Bordeaux,  last  week,  between  2.S0  and  300  casks  French  West  India  went 
at  47f  25c  to  5 If  25c;  1,345  bales  Reunion  at  prices  kept  secret.  This 
week,  there  have  been  large  sales  :  French  West  India  at  4Hf  T.'io  to 
49f ;  Mauritius  at  prices  kept  secret ;  Reunion,  54f ;  Havana,  at  prices  not 
suted. 

Indioo.— At  JSTavre,  in  th*  week  ending  Friday,  there  was  a  certain 
degree  of  activity,  aa  many  as  66  cases  of  Bengal,  forming  part  uf  a  newly 
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arrived  c«rgo,  havin?  been  sold,  part  at  9f  ioc  to  lOf  90c  the  half-kilo- 
gramme duty  paid,  part  at  prices  kcp".  secret.  The  prices  were  on  an 
•veraee  35c  to  45c  above  the  estimate?.  The  arrivals  were  21  cases 
from  England.  Thin  week,  there  have  been  several  sales,  but  the  prices 
are  not  given.  At  Bordeaus,  last  week,  29  cases  Bengal  went  at  previous 
quontions.  This  week,  20  cases  Bengal  have  been  sold :  prices  not  stated. 

Hides. — At  Havre,  in  the  week  ending  Friday,  a  fair  amount  of  busi- 
ness sas  done  :  861  liuenos  Ayres  dry,  at  140f  the  50  kilogs  duty  paid  ; 
700  Monte  Video  salted,  82f  50c  ;  4,000  Uruguay  salted,  80f ;  1,380  Rio 
Grande  dry,  130f  to  135f:  1,500  Pernambuco  drysalted,  97f  60c;  500 
Tampico  dry,  107f  50c;  317  Lima  dry,  llOf;  300  New  York  salted,  53f ; 
1,750  Ireland  salted,  48f;  460  horse  La  Plata  dry,  lOf  each  ;  669  ditto 
•ilted,  lOOf  the  100  kilogs.  The  arrivals  were  about  5,000.  This  week, 
sales  have  not  been  extensive  :  Rio  Grande  dry,  125f  duty  paid  ;  Uruguay, 
80f ;  Monte  Video  dry,  145f. 

Wool. — The  demand  at  Havre,  in  the  week  ending  Friday,  was  regu- 
Ur:  75  bales  La  Plata  unwashed,  at  2f  17ic  to  2f  85c  the  kilog;  29 
bales  Monte  Video  Irom  England,  2f  95c  :  and  86  bales  (heepskin  Buenos 
Ayres  unwashed,  80c  to  If  20c.  Tlie  arrivals  were  nearly  2,000  bales. 
This  iteek,  Buenos  Ayres  unwashed  has  been  222f  50c  to  226f  50c  the 
100  kiloKS. 

TAH.OW.— At  Havre,  last  week,  there  were  no  sales,  and  only  12  casks 
arrived.  Nothing  has  been  done  this  week.  At  Paris,  yesterday,  the 
100  kilog*  were  143f  25c,  a  rise  on  last  week's  quotations. 

SpiBiTS.— At  Paris,  yesterday,  3-6  of  90  dej.,  first  quality,  w»J  96f  to 
97f  the  hectolitre  ;  Montpellier  of  86  de;.,  130f.  At  Bordeaux,  the  day 
before  yesterday,  3-6  Laogaedoc  was  130f ;  beetroot,  first  quality,  102f. 


ANTERIOR    DEBTS. 

TO  THE  EDrrOE  OT   THE  ECONOMIST. 

Sir, — In  order  to  provide  money  for  the  discharge  of  anterior  debts, 
the  authorised  sgent  and  local  manager  of  a  joint  slock  company  draws 
upon  the  company  a  (90  days')  bill  of  exchange  for  5,000/,  payable  to  the 
cashier  of  the  company's  local  bank.  The  said  bill  is  ezpre'sly  sanctioned 
by  the  Board  of  Directors  of  the  Company,  and  ii  accepted  by  the  Secre- 
tary aa  the  c/fficer  of  the  company. 

'The  said  local  bank,  in  consideration  for  this  bill,  advances  to  the  said 
local  manager  of  the  company  the  5,0001  required  to  meet  the  company's 
anterior  engagements. 

In  this  state  of  things,  the  Chairman  of  the  company  assnrea  the  share- 
holders (ai  a  matter  for  grest  congratulation)  that  the  company  hatnevtr 
iorrowtd  a  trilling  from  iti  banktri. 

Some  of  the  shareholders,  on  discovering  the  facts,  dispute  the  accuracy 
of  the  Chairman's  statement;  and  contend  that  from  the  moment  the 
local  bank,  on  the  security  of  the  said  hill,  advanced  the  5,000/  (required 
to  meat  the  engagements  of  the  company)  to  its  local  manager,  the  com- 
pany had  actually  borrowed  5,000/  from  its  banker!',  although  the  bill  was 
not  ac'ually  matured,  and  had  incurred  an  actual,  though  a  deferred,  debt 
to  its  bankers. 

The  EcoaoMitT't  opinion  on  the  question  may  possibly  save  litigation 
and  heavy  costs,  aa  it  is  impossible  that  any  opinion  expressed  by  the 
EcoKoHiST  should  not  carry  great  weight  on  any  fioaocial  or  mercantile 
question. 

Yuu  will  greatly  oblige  myself  and  others  if  you  will  ioieit  this  letter, 
together  with  some  reply  to  the  mercantile  questiuii  which  it  raises,  in  the 
next  number  of  your  valuable  paper;  and  believe  me,  Sir,  your  conaiant 
reader,  CARotics. 

CoulsdoD  Grsnge,  Surrey,  July  it,  1860.      . 

[We  apprehend  there  is  little  doubt  in  this  case  if  the  facta  stated  in 
the  abova  letter  be  correct.  There  can  be  no  doubt  that  a  person  who 
discounts  a  bill,  borto's  money;  and  a  company  which  ditcuonts,  as  In 
this  case,  ita  own  acceptance,  still  more  certainly  does  so.  \Ve  should 
have  thought  that  the  accounts  of  the  company  would  show  the  way  in 
which  the  money  had  been  raised  ;  unless  there  weie  some  entry  of  the 
liability,  the  Company  would  appear  to  be  .'),000/  richer  than  it  really  was. 
Theie  waa  certainly  no  present  debt  which  the  bankers  could  recover 
fr^in  the  company,  ai  they  could  not  commence  an  action  while  the  bill 
waa  running,  and  so  much  as  this  the  Chairman  would  have  been  justified 
in  stating ;  but  if  he  wesit  further,  he  must  have  made  an  ertor.^Eo. 
Ecom] 


PAPER     DUTIES. 
TO  mi  KDlToa  or  TBI  scoaoMiiiT. 

8i>, — Since  the  odvoeaies  of  "  protection  to  native  manufactures  " 
teem  to  aasume,  in  support  of  their  claim,  a  certain  a<«rcity  and  high 
price  of  rag*  in  this,  as  compared  with  other  countries,  permit  me  to 
adduce  a  few  Cacti  which  ttit  hardly  cooiistent  with  the  tratb  of  that 
assumption. 

The  rag-refuse  of  those  Mediterranesn  countries  which  have  no  f  aper 
manufactories  (including  all  the  shores  of  the  Levant)  is  collecud  chiefly 
•t  the  port  of  I.<gliom,  which  is  therefura  an  important  depot  for  the 
■nicle,  and  it  la  thence  distributed   to  such  countries  aa  require  to  be 

supplied. 

The  quantity  to  distributed  averages  onnuslly  250,000  cwti,  of  which 
•  part  comas  to  England,  bat  by  no  maant  the  largest  part,  ts  would  l« 
t!.e  case  if  the  price  bete  were  higher  than  eUewhete.  By  far  the  largest 
poriion  (nearly  5-7tba  of  the  whole  qnantiiyj  goes  to  A>r.cric>.  Of  the 
remainder,  Spain  tskes  quite  as  much  asEiitfUnd  (nesrly  4",0OU  cwta); 
and  It  ii  a  curious  fact  that  France,  too,  figures  a*  a  customer,  which, 
tboagli  the  quantity  she  take*  be  small,  Is  sulBeient  to  prove  that  she 
cannot  csmiMod  to  obnidaot  aad  cheap  a  supply  at  home  as  i*  cob- 
aoaly  aasarltd. 

I  believe  the  impost  of  rags  into  France  h«t,  in  some  years,  amnpntrd 
to  2,00(1,000  kilogrammet;  and  I  may  remark  that  the  French  Govern, 
mant  inpoMs  aimall  import  duty  upon  them.— I  im,  Sir,  your  obedl^tit 
«""nt,  A  LtvAWT  Mkrcuami 

Baltic  Coffee  House,  Augoat  1,  1860. 


COMMERCIAL   AXD   MISCELLANEOUS    NEWS. 


The  following  detail,  showing  the  total  estimated  cost  of  the  several 
new  works  proposed  to  be  executed,  the  sum  proposed  to  be  taken  for 
each  station  lor  the  period  between  the  1st  of  August,  1860,  and  the  1st 
of  August,  1391,  and  also  the  extra  sum,  not  provided  for  in  Annual 
Estimate^  required  for  the  same  period  for  works  already  sanctioned  by 
Parliament,  has  been  published  :  — 


Froposed.New  Work. 


Plymouth  . 


Pembroke  , 


SpiUiead* 

Needles  

Isle  of  Wight 

Portsdownt , 

Gosport  "  Advance" 


Sea  defences 

Stftddon-heights  

Maker-heights 

North-East  defencest.. 


I  Proposed  to  tKi 
Total  Estimated  taken  for  Period 


Cost,  including 

Purchase  of 

Land. 


£ 

1840,0001 
180,000  I 
130,000  \  . 
0*0,000  1 
150, 000  J 


a75,ooo  V 
;20fl,000  ! 

25,000  (• 
600,000) 


1,920,000 


Hays  to  southward.. 
Worli  at  Scoveston,, 


Thames 

Medway  and  \ 

Shaemess  ...  { 

Chatham   

Dover 


Cork    

Central  Arsenal. 


Four  battel  ics  

I  Sea  defences  and  works  in  tVoiit 
\     of  Milc-towu$ 

Eastern  defences 

{Work  in  front  of  Castle,  and 
other  improvements 

I  Defences  proposed   by  Com- 

>      missioners 

For  purchase  of  a  site 


between  August 

1,  1860,  and 
August  1, 1801. 


100,000  ) 
120,000  f 


1,200,000 


220  000 

180,000 


3.50,«00 
6«0,000 


170,000 


120,000 
ISO.OCO 


S30,000,  to  fal- 
ctude  pur- 
chase of 
luud. 


450,000,  ditto. 


«0,000,  ditto. 


60,000,  ditta 

100,000,  ditto. 
l;5,0u0,  ditto. 

50,000,  ditto. 

30,000,  ditto. 
150,000,  ditto. 


Total   _ 4,960,000  1,635,000 


Say 


For  works  already  sanctioned  by  Parliament! 


1,650,000 
850,0(10 


Grand  total  required,  irrespective  of  sum  provided  in  Estimates 

1860.61 2,000.000 


•  Omitting  "  Spit "  and  "  intermediate  "  works. 

t  It  is  proiiosed  to  omit  the  three  "  minor  works  "  jtroposed  by  tlie  Commissioners 
on  Portsdown,  and  it  is  only  proposed  to  construct  one  work  uu  tliu  Gosport  Advance 
Line. 

t  It  is  only  proposed  to  execute  four  works  on  tliQ  north-cast  side  of  Plymouth — 
viz.,  those  at  Catdown,  at  Lipsom,  at  Mount  View,  and  .St  BuUcaux. 

$  It  is  proposed  to  place  wurks  Immediately  in  f^ont  of  Mile-town,  Shccrncss,  Instead 
ot  the  advanced  works  proposed  by  the  Commissioners. 

C 

Ii  Via.— Portsmouth 150,000 

Plymouth „ .._.„ 76,000 

Pembroke » 55,000 

Portland  „ „ 80,000 

Dover „...._..« „ 40,400 


Total „ „._... 350,000 

War  Office,  July  26.  Siohkt  Hkrbert. 

A  letter  from  Lisbon  says  that  important  reductions  are  about  to  take 
place  in  the  Portuguese  tariff.  The  measure  submitted  to  the  Legis- 
lature proposes  that  all  silk,  linen,  cotton,  and  wool,  whether  in  the  raw 
state  or  manufactured — all  leather,  and  various  articles  made  from  it- 
all  glass,  crystals,  eaithen'xare,  chemicals,  and  meilicincs — all  tin,  cupper, 
iron,  steel,  gold,  silver,  brass,  and  platinum,  manufactured  or  oth>rwise— 
gigs,  carriages,  books,  paper,  paintings,  an. I  engravings — many  farina- 
ceous articles — all  fermented  liquors,  gin  and  liqueurs — and  all  gelatine 
and  fatty  substance*,  with  a  host  of  other  articles  of  various  descriptions 
be  admitted  into  Portuf^al  at  rates  of  duty  20,  25,  30,  40,  50,  70,  and 
in  some  instances,  150  and  200  per  cent,  less  than  those  at  present 
leviud. 

Statement  of  the  deposits  and  coinage  at  the  United  States  Mint  ia 
Philadelphia,  for  the  month  of  June,  I86U  :— 

DafosiTs.  dols      o 

Gold  from  all  sources 54,803    8 

lleposils  and  purchases  of  sliver ».       38,179  32 

Upaiilsli  and  Mi-xican  fractions  ot  a  dollar  received  In  ex- 
change lor  new  cents « 


Total  dciiosUa „........._ 

Copper  cents  (o.a)  received,  in  txchsPKe  for  now  cents, 


Denomination. 

Gold— Eagles 

Halt  eagles  

Quarter  caglaa , 

Ddlara  

Flaabara  «. 


80' 


COUAOH. 


ie,49e  OA 

10»,»6«U 
3,850    0 
VahMa 
No.  Pleoaii  doU      c 

I,IM    11,800    0 

3,!i;4     18,370    0 

(.706     „  ...         »,4iM    0 

17,7m    17,784    0 

JM    8,273  47 

Total „ „.„ W,067    8»,71»  47 

Ilollan „ 14,000    14000  0 

Half  dolleni 79.000    *R,500  0 

Qoarter  dollars   „ 10*,900    J7,*00  0 

Lrincn   M,Oeo    !,«00  » 

Hilr.dlBM* 334,000    11,700  0 

TtartaoaatplOTaa  „.. 7«,00»  . —  >.l«>  0 

Totd  ...>«.„._. -„ S33,>00  ..»..  »7,ll»    0 

Ceppar— Ceals  ..„ _ 3,400,000  S4,<00   0 

HicanTinjiTios. 

OaU  eotoon  ..m - 2«,067  M,718  47 

BOvir „ „ M3.il0»  1)7.1(10    0 

Coppar....... . — .M.™ .-..  «,400,ooo  24,000   o 


Total  ..„ ■.MI.VJ.247    184,87147 

The  operstions  of  the  United  States  Branch  Mint  at  San  YtuitMeo, 
from  tha  1st  In  th>  16th  of  June,  were  as  follows:— 
G'ild  bullion  received,  weight aftrrmalllng  ......>..'•»' 

Silver  l/ulUon „.„ ~- "• 

CoiaAoa, 


31.0115  4« 

issa  4» 
dole     a 

5'JO.IKW 


Gold- Doable  eaglas  .,_..„..._ "•""      ^h^ikki    n 


Half  eaglea 
<jaart*r  Mwlaa  .. 
Sllvcr-llslfdulUis 


,,..M».... • 


Tetal  eoliiaga, ».«.»." 


Id.'Wi 
4IS,00«    0 
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TO  READEKS  AND  C"ORtlESPONDENT8. 
Coauiiu!ilc*tioiu  miut  ba  authenticucd  by  tlie  name  of  tke  wilter. 


A  C0UHi»sin>(  Merchant.— The  firm  can  act  aa  both,  without  prejudice 
t<>  tlie  licence. 


^\)r     33auluri>'     6a|cttc» 

BANK  RETURNS  AND  MONEY  3IARKET. 

BANK    OF    ENGLAND. 

(From  the  Oazktte.i 

An  A'XursT.  parvQant  to  the  Act  7th  ftnd  6th  Victoria,  csp.  f>3,  for  the  week  ending^ 

on  Wc(lnei>i]ay,  the  Ist  day  of  Aug^.,  1860. 

ISSl.F,  DEI-AUTMENl. 

£  £ 

Kot«  toauixl „ 29,4'Jfi,420    Govemmont  Dcht  11,015  100 

Other  Securitien  3  459,900 

Gold  Cohi  and  UuUiuu 15,0'.I1,4'.'0 

Silver  BuIUou  


29,496.420 
BANKING  DEPARTMENT. 


Proprietors' Capital  I4,.V);i.0fl0  ,  QovcmmentSecuritle8(lncIud- 

KMt   3,4ai213        liiir  Head  Weight  Annuity) 

i'llblic  Deposits  (liiCiudiN^Kx-  "" 

chequer,      Sdvinj^s      Bauka 

Couunissloners  ot  Natittiial 

Uelit,and  DividendAccouuU      4  234.969 

Other  Oeposiu 14,717,6.54 

Sereo  Day  andoiuer  Bills 707,729 


29,496,420 
£ 


9,758.795 

Other  Securities  19,712,700 

Notea 7,426.610 

Gold  aud  Silver  Coin 737,460 


;17,(!S5,565  37,635,565 

Dated  the  2nd  August,  1660.  M.  JIARSHALL,  Chief  Cashier. 

TUS  OLD  FORH. 

The  above  Hank  accounU  would,  if  made  out  ia  the  old  form, 
present  the  following  result: — 

Liabilities.  £ 

Cireuiatlon    (including   Bank 

poet  bills) 22,777.,539 

Publtc  UeposiU  4,234  969 

PrlvMc  UepoalU 14,717,654 


Assets.  £ 

SecuritlM 29,.'!9-3,495 

Coin  and  UullioD 15,758,860 


41,7.30,162 

Tbe  balance  ol  Aaaeta  above  Liabilities  being  3,422,2131,  as  stated  in  the  above 
account  under  the  heud  ItEhr. 

FRIDAY  NIGHT. 

The  preceding  accounts,  cooipared  with,  thoae  of  Ituc  weeK, 
•xhibit — 

A  DECSKASE  of  Circulation  cf    f  52,793 

An  INCBEASE  .tf  Public  Deposits  of  274,948 

A  DECREASE  of  Otiier  Deposits  of    110^960 

A  DKCBEASR  of  Government  Securities  of  12,660 

An  ixcKKAi^E  of  Other  Securities  of. 397,397 

A  DECKP.Ase  oflinllion  of 355  954 

An  IscHEiriEOf  Rest  of 27^597 

A  DECREASE  of  Reserve  of  107,589 

The  present  Bank  returns  do  not  present  any  great  changes, 
but  it  is  to  be  observed  as  rather  an  unfavourable  feature 
that  the  other  securities  liave  increased  by  306,39'7;,  the 
bullion  has  again  diminished  by  155,954/,  and  the  reserve  of 
notes  has  decreased  by  107,589/.  These  features,  coupled 
with  the  fact  that  all  the  bullion  brought  to  this  country,  both 
this  week  and  last,  is  for  the  most  part  bought  for  tho  Con- 
tinent, shows  that  a  drain  e.vists,  which,  if  continued,  does  not 
betoken  any  great  fall  in  the  value  of  money. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At 


with  Uw  iraant  weak 


CIrculaUon,     including 

bsuik  post  billa 

r«bUo  daiMMtts. „.. 

OtlMrd^NMlu  

Goncaant  MoultlMk.. 

Oikw  Mcatiii**  

■nini  ot  iwUtAoola 


Buknltar 

Prto*  of  OoOMh 

Annt*  |)ter  «r  wheat 
Cuhaaiaea  Partoiabn) 


1820. 


£ 
22,045,915 
i,4M.8?4 
•,97A.414 
14.!IM,M}| 
10,la«,«ll 
10.108.181 
U,8M,a7e 
tip.o. 

4le  Id 

U  M    40 

HOI  u 

U  Ifr)    10| 


1817. 


£ 

20,072,409 
«,3«5,917 
la,4Sil,0<!8 
10,596  081 
18.217.524 
M71,172 
ll,30-,l,15a 

Hp.e. 

W4 

Ua    8d 

it  30 

11  16    IT 

l*H    81 


less. 


£ 

31.l'><i2,431 

4.103.125 

14,319,008 

10,774.367 

1»,4<0,1«S 

lO.MT.OM 

17,840,421 

8p  C 

Ml 

4Ca    8d 

M  S   10 

II  IS 

18  7    7^ 


1859. 


£ 

S3,130,£«7 

6,833  !59 
14,851,004 
11,208,572 
17.890,057 

9,498,518 
17,3iia,83« 

21  P.  0. 
95i 

«8a    Od 

mm 
11  itl  11 

13  4t   H 


I860. 


£ 

22,777,539 

4,2.34.969 
14,717,644 

9,758,795 
19,712,7(K) 

8,184,070 

15,758,880 

4  p.  C 

OSJ 

I7s    Od 
35  10  171 
It  141  141 
IS  51     6 


In  1850,  in  connequence  of  the  gold  discoveries  in  Cali- 
fornia, trade  was  beginning  to  expand,  and,  as  a  conse- 
quence, tho  demand  for  money  increased.  The  rate  allowed 
for  caU  was  1 J  per  cent.  Consols  still  maintained  the  price 
of  901. 

In  1857,  there  was  a  sudden  and  exceptionally  severe 
pressure  for  money,  leading  to  an  Increase  of  two  millions  in  ' 
the  other  securities  in   the  Bank  within  a  single  week.     A 


million  sterling  in  silver  was  being  collected  for  transmission 
by  the  next  packet  for  the  East,  and  large  quantities  of  gold 
were  in  course  of  despatch  for  the  Continent.  Further  news 
from  India  was  awaited  with  intense  anxiety. 

In  1858,  the  approaching  issue  of  a  fresh  batch  of  Indian 
Government  Debentures  did  not  prevent  a  steady  rise  in  the 
funds,  which  were  also  favourably  affected  by  the  receipt  ot 
more  cheerful  advices  from  the  Paris  Bourse.  Good  secu- 
rities of  all  descriptions  were  in  increased  demand  for  in- 
vestment. Great  excitement  had  been  occasioned  by  the 
announcement  that  the  Atlantic  Telegraph  had  been  succc.-- 
fuUy  laid. 

In  1859,  an  increased  demand  for  money  arose  in  co; 
sequence  of  extension  of  trade  following  the  restoration  vi 
peace  between  France  and  Austria.  Money  was  ^  per  cent. 
higher  in  Lombard  street  for  discount  than  at  the  Bank  of 
England,  and  the  great  Lombard  street  establishments  raised 
the  rate  they  allowed  for  money  at  7  days'  call  from  1 J  to  2 
per  cent. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the    "other"  securities,  showed,  in   1850,   a  deficiency'*' 
163,197/;  in   1857,  a  deficiency  of  7,754,456/;    in   is.i 
a  deficiency  of  1,081,155/;    and  in    1859,   a  deficiency    t, 
3,339,053/.     In  1860,  the  deficiency  is  4,995,016/. 

MoxEV  AND  Discou.NT  Makket. — The  tendency  of  money 
in  the  discount  market  is  to  be  easier  ;  the  rate  is   from.  3^ 
to  4  per  cent.  ;  but  first-class  bills  of  short  dates  have   been 
taken  freely  at  3|.     The  rate  for  six  months'  bills  is  4^    tn 
5  per  cent.,  and  much  greater   eagerness    to    take   them 
evinced  ;  this  may  arise  from  a  slight  return   of  contideni 
so  greatly  shaken  by  the  failures  in  the  leather  trade.     Tl 
demand  for  discount  at  the  Bank  of   England  has  been  very 
moderate,  but  has  rather  increased  yesterday  and  to-day,  in 
preparation  of  the  4th  of  the  month.     Money  in    the    Stock 
Exchange  is  from  1^  to  2  per  cent,  on  Government   securi- 
ties.    Large  sums  have  been  lent  by  the  discount  houses   at 
li  per  cent. 

The  rate  allowed  on  deposits  is  3  per  cent,  at  call,  and  3| 
per  cent,  at  seven  days'  notice. 

The  following  are  the  rates  of  discount  at 


Bank  rate. 
I'er  oeut. 

Amsterdam 4 

lierliii  4 

Frankfort    2 

Hamburg No  Bank  rate. 

Loudon    4 

Paris »i 

St  I'etersburg...., & 

Vienna 5 


1%: 


Open  iiLirkct. 
Per  cent. 

4 

4 

li 

14 

3J  to   4 

3    to    3J 

5    to    ti 

4J 

English  Funds. — The  market  in  the  English  fund*  has 
been  decidedly  better  during  the  week — the  extreme  prices 
in  Consols  have  been  93i  and  93J,  The  public  continue  to 
invest,  but  an  impetus  was  given  to  the  market  by  the 
pacific  decliu-ations  of  Louis  Napoleon,  and  the  desire  he 
expresses  in  his  letter  to  Count  Persigny  to  have  a  good 
understanding  with  England.  The  Consol  market  to-day 
has  slightly  receded  from  the  highest  price  in  consequence  of 
a  large  sale  by  the  Court  of  Chancery,  stated  to  be  to  the 
extent  of  luO,000/  stock,  and  alsoof  -10,000/  by  another 
broker.  Letters  from  Paris  indicate  the  probability  of 
a  French  loan,  and  it  is  also  stated  that  a  Conven- 
tion between  the  Powers  and  Turkey  has  been  agreed  on, 
which  limits  the  number  of  troops  to  be  sent  to  Syria  to 
12,000  men, — viz.,  6,000  by  France,  and  6,000  by  the  other 
Powers. 

New  3  per  Cent,  and  Reduced  are  935  ^>  and  Consols  93^, 
leaving  only  ^  per  cent,  in  their  favour  as  an  iuvestment 
as  compared  with  Consols. 

Exchequer  Bills  are  3  to  6  prem.  The  closing  price  of 
Consols  this  afternoon  is  93^,  rather  sellers — tlie  market 
being  heavy  on  account  of  the  sales  previously  mentioned, 
and  also  on  account  of  the  weather. 

There  is  an  idea  that  in  consequence  of  a  clause  being  in- 
troduced in  the  Savings  Banks  Bill,  allowing  long  annuities 
and  every  description  of  guaranteed  Government  securities 
to  be  purchased  for  those  institutions,  that  it  is  not  impro- 
bable that  Mr  Gladstone  may  transfer  a  portion  of  the  loiin 
for  fortifications,  if  raised  in  annuities,  to  those  institution.- 
— it  being  supposed  the  Government  are  largely  indebted  to    i 
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them  for  funds  they  have  mr.de  use  of  instead  of  investing 
since  the  31st  December  last. 

FoKEiGX  FuxDS. — The  market  in  foreign  funds  has  been 
firm  during  the  week,  in  most  cases  showing  an  advance. 
Mexican  Bonds  have  been  firmer,  on  the  intimation  of  a  pro- 
bability of  intervention  by  England  and  France. 

The  Committee  of  Mexican  Bondholders  huve  received 
letters  from  Mr  G.  S.  Whitehead,  dated  JMexico,  the  7th, 
IGth,  and  20th  June,  and  from  the  agents  in  Vera  Cruz  of 
the  1st  inst.,  advising  the  receipt  of  bills  for  duties  on 
Mexico  for  63,139  dols  81c.  The  agents  in  Tampico  send 
5,404  dols  in  this  packet,  and  they  liave  received  another 
batch  of  duty  bills,  amounting  to  G,197  dols  79c.  The 
balances  in  the  hands  of  the  agents,  and  at  the  capital, 
amount  now  to  800,330  dols  30o,  besides  the  5,4C4  dols 
now  arrived,  and  at  the  Bank  of  England  to  12,995/  10s  7d. 
It  was  not  known  at  the  capital  whether  General  .Miramon 
had  had  any  action  with  the  Constitutionalists,  but  he  had 
retreated  on  Guadalajara,  where  he  arrived  on  the  2Gthult., 
"  on  account  of  the  impracticable  state  of  the  country,  the 
heavy  rains  having  turned  the  low  plain  into  a  morass." 
The  conduct  of  the  new  Spanish  Minister  has  raised  the 
suspicion  that  his  aim  was  to  employ  force  there  for  the 
benefit  of  the  party  in  power  at  the  capital.  Regarding  the 
present  state  of  the  country,  it  is  observed,  that  mediation 
between  the  two  parties  is  not  only  useless,  but  worse  than 
useless ;  that  intervention  is  the  only  remedy,  and  that  inter- 
vention would  now,  probably,  be  accepted  from  any  Power 
but  Spain. 

Turkish  Bonds  have  also  been  rather  firmer. 

The  closing  price  of  French  funds  this  afternoon  is 
C8f  35c,  being  rather  firmer. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 


■ttardir »H 

MulMlmy  ll.li 

Tnnday WH 

Wr<JMM)ay...  »3t 

Tkamlaj Mi 

Fridw «3| 
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Lcwesu       UigbciL 
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Account. 
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»u 
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39]  VA 

m  H 

204  I 
Ml  5» 
10)  'i 
93  4 
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Exeheqa^r  BUic 

d3^    la  pm  4s  pm 

^'•ii    Is  ]>in  4«  ptc 

9-i^     'J»  prii  .'tA  pm 

'•f^i     .....     '2a  \t'j    Gn  pni 
9S|     83  pm  tis  i-m 

oA  pm  Hi  pm 

Clofting  priced 

2s  {.'111  fit  pm 

2f  pm  6«  pm 

228i  ao 

217  1* 

.....    4Sl  » 

391  404 
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44t  I 

21  i 

Mi  H 

lot  2 

.....    M  4 
.....  •  107  • 
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761  I 

102  3 
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CkMlacpciMi 
kat  Pridajr. . 
t  p«r  cent  coofols.  tccoimt ...    93^ 
—  —        lamtMj    ...    93i 

Kew  3  per  cenU 93} 

a  per  o«Dt.  reduced 93; 

Excheqticrblili March    1«  pm  4g  pm 

—  —       Jane    li  pm  4j  pm 

Bcakitock  2V»  20 

Eut  Indieitack 217}  191 

HpuUi  1  per  cent. 49  | 

—  (per  OMiM,  ocw  itef. 

PeMhre 

PonofiieM  t  par  ctau,  1IU3, 

Mexican  3  per  cenu  

Dntcti  2|  per  c«M* 

—  4  per  oenu 

BomUo  4|  uock 

—  S  per  cent 107  9 

leplloUn  Mock   hi  4 

PttavtaD4|  94 

Peruvtwi  3  per  cent. 72i 

VeBexuele,  New „ 21|  2^ 

gieelih  eiitmc«tee.........„....    4|  ~ 

Turkleh  loan,  <  per  eeot. 
Mew  dltio,  4  per  cent.... 

K.V1LWAY8. — So  far  as  the  dividends  of  the  van'ous  rail- 
ways have  as  yet  been  announced,  they  offer  the  following 
results  as  compared  with  last  year  :— 

Diridcod  dtoUrcd. 

Ufi9.  IMX). 

Per  ctat    Far  emt. 

BrUtol  ud  Exeter  5}     6 

Ixindon,  Brixton,  and  .Suuth  Caul 6      S 

Loodoa  and  South- Weetera 

I.«iioubire  and  Yorkthire 

Midland 

Manchester,  Sbeffiald,  and  Unooloahira 
Monh-EaMam,  Banrick 

—  York 

—  I>eda.... 

The  railway  market  haa  been  very  buoyant,  especially 
Blidland,  which  has  been  as  high  as  130,  a  rise  of  nearly 
9/  per  khare  during  the  week.  Lancashire  and  Yorkshire, 
Eastern  (.:ountief>,  South-Eastem  and  Dover,  North-liaslern, 
West  Midland,  Great  Western,  and  Great  Korthcra  have  all 
been  sought  for  investment,  and  have  risen  considerably. 

To-day,  on  the  announcement  of  the  South- Western  divi- 
dend not  being  more  than  the  corresponding  period  of  last 
year,  the  shares  of  that  line  have  fallen  about  21  per  share. 


The  fortnightly  settlement  passed  off  very  satisfactorily, 
the  supply  of  money  being  abundant,  the  rate  for  continua- 
tion not  being  more  than  4  to  5  per  cent. ;  and  in  some  in- 
stances, especially  Midland,  the  supply  of  stock  being  short, 
the  dealers  were  glad  to  borrow  it  without  interest. 

The  railway  market  is  rather  less  firm  to  day,  in  conse- 
quence of  some  realisation  having  taken  place. 

Subjoined  is  our  usual  list   of  the  closing  prices  of  the 

principal  railway  shares  last  Friday  and  this  day  : 

Railwats. 


Bristol  anj  Exeter .... 

Ca1<«donian    

iCaitern  Counlifii.. 

Great  N'ortliem 


Closing  pncee 
last  Friday. 

1C4  6 

._  94}  3 

.-.  5Ci  -| 

-.  IlSi  l«i 

Great  Western 71-j  •.>} 

Lancasliire  and  Vurlk..nite 10«}  i»4 

London  and  ULickwall  69  71 

{.ondoii,  lirigliton,  aH   S.Coast  114 j  lit 

LendoH  and  North. Weat^m...  103J  4 

London  aud  South-Wetftem...  95^  6} 

UidlanJ rjij  i 

North  Brillab   64}  J 

North  Statlbrdstiire 3J  }  die 

Oxford,  NTest  Midland  45  7 

South-Kastcrn 86  | 

South  Wales 67  9 

Korth-Kastcm,  Uerwiek  stock  98J  9i 

NorU-Kaatem,  York  stock  ...  83^  ) 
Foreign  Shares. 

Northern  ol  France 37  8 

Eaatem  of  I'riuice  23i  4} 

Dutch  Uhenish 4]  J  dlaxd 

Paris,  Lyens,  &  Mediterrancau  34J  ol 

East  Indian  9a  ^ 

Madras  gtiaranteed  4}  85  7 

Paris  and  Orleans  o.-j  5 

Western  ,t  N- Wstrn  ot  l^Yanee  22  3 

Great  India  Peniasnlnr 96j  7 

Great  Western  of  Canada llj  j 


Closing  prices 
tills  day. 

104  C 

944  S 

i7  8 

llsj  19J 

-Hi 

uu  J 

71  2 

ll:.>  13  sd 

104  i 

95J  CJ 

IJS  t 

6SJ  i 

3i  3  dls 

4?  9 


68  9 
lOlJ  f 
86i  6 

S7i  81 
23,  U 
4  iJsU 

3,;  6 

9»i  100 
85  7 
«3  S 

22  3 
904  7J 
11)  12 


Abell,  and  Langley  have 
account  of  the  transaction* 
durinj;   the- 


■   Bullion. — Messrs    Pixley, 

favoured  us  witli  the  following 

in  bullion  and  Indian  Government  loan  notes 

week: — 

Gold. — There  has  been  more  activity  in  our  m.irkct  during  the 
past  week,  and  the  arrivals  have  been  rather  more  numerous. 
They  are  as  follows  :— The  Persia,  from  New  York,  with  90,000/ •, 
the  Etna,  from  Xew  York,  with  4;i,000/;  the  Havariii,  from  New 
Y'ork,  with  20,000/;  the  Fulton,  froui  New  York,  with  100,000/ ; 
the  .Vlrato,  from  the  West  Indies,  with  06,000/ ;  the  Kent,  from 
Melbourne,  with  236,000/.  The  whole  of  these  antounts  have  been 
taken  for  the  Continent ;  and  about  28,000/  has  been  withdrawn 
from  the  Bank,  pruicipally  for  Spain.  The  arrival  of  the  Au.stra- 
lian  mail  at  Suez  has  been  announced,  and  we  shall  doubtless  hear 
of  other  vessels  having  Itft  with  gold  for  England. 

Silver.— The  Atrato  has  arrived  from  the  West  Indies ;  she 
brings  about  70,000/  in  bar  silver,  but  this  will  not  be  ilelivered  in 
time  for  the  outgoing  mail  to  Calcutta  and  China.  There  has  not 
been  much  doing  during  the  past  week,  and  we  quote  the  price  as 
61|<i  per  oz  standard  for  this  day.  The  Shannon  takes  8,700/  to 
Brazils,  and  the  Ripon  about  60,000<  to  Calcutta  and  China. 

Mexican  Dollars.— The  Atrato  brings  about  250,000/  in  dollars. 
These  will  not  be  delivered  until  the  3rd  instant,  and  therefore  not 
in  time  for  the  Chitm  mail.  Some  limited  amounts  have  been  sold 
at  62§d  per  oz,  and  we  do  not  think  that  those  by  the  West  India 
steamer  will  be  sold  much  under  that  rate. 

Exchange  remains  without  alteration  since  our  last  circuhr.  Wo 
([uote  Bank  drafts  on  Bombay  and  Calcutta  at  60  days'  sight 
Is  ll^d  tu  29  O^d  ;  Madras,  Is  lljd  nominal ;  bills  with  documents- 
on  Bombay  aud  Calcutta,  Ig  Ud  to  Is  lljd. 

India  Government  Loan  Notes. — More  activity  has  existed  in 
these  securities  within  the  hist  day  or  two  ;  hut  prices  have  somc- 
whot  receded  this  afternoon.  \\  e  <iuote  5  per  Cents.  97  to  971, 
and  5i  jwr  Cents.  102i  to  102J. 

Quotations  for  Bullion.— (Jofd— Bar  gohl,  77«  9d  per  01  std  ; 
bar  gold,  rcKnahle,  78a  jK'r  oz  »td ;  Spanish  doubloons,  76«  6d  per 
oZj  last  price ;  South  American  doubloons,  74s  per  or,  last 
nrice ;  Unit(!<l  States  gold  coin,  7G«  S^d  |)cr  oz,  last  price.  Silver — 
Bar  silver,  5»  1  jd  to  5»  I  Jd  per  oz  »td,  lait  price  ;  bar  silver,  contain- 
ing &  grs  of  gold,  6a  IJdjiefoz  »td,  hist  price;  fine  cake  silver, 
On  6i<i  per  oz ;  Mexican  dollars,  5s  ^<^  per  or,  last  price  ; 
Spanish  dollars  (Carolus),  Os  2d  per  oc,  lost  price  ;  fivc-fronc 
pieces,  4s  1 1  ^d  per  oz,  lost  price. 

The  Fulton,  from  America,  brings  103,318/  for  this 
country,  and  30,000/  for  France.  The  Sultan,  from  Lisbon, 
2,700/. 

The  amount  of  specie  that  will  be  taken  by  the  Peninsular 
and  Oriental  steamer  Ripon  on  Saturday,  for    the   Eaiit,    is  | 
•J0,l.'>4/— 22,:;U(i/ in  gold,    and    C,7,H:>Hi  in    silver.     It  may  , 
ahMJ  "be  remarked  that  a  great   deal   of  bullion    is  sent   to 
Spain,  principally  to  pay  for  flour. 

Joiirr  Stock  Banks.— Tlie  directors  of  the  Royal  Bank  of 
Liverpool  have  ismiad  the  following  iU-worded  notic«,  in 
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consequence     of    the    death    of     Mr    Chaflfers,    the    late 

manager  ;— 

The  Roval  Bank  of  Liverpool,  July  31. 

Sir,— TIio  suddpn  death  of  Mr  Chaficrs,  late  manager  of  tliis 
Bank,  throws  on  the  Directors  an  unexpected  amount  of  responsi- 
bility ;  but  they  are  happy  to  assure  you  that  there  is-  nothing 
irregular  in  his  accounts,  and  that  the  position  of  the  Bank  is  such 
as  to  create  no  anxiety  in  their  minds  as  to  tlie  depositors. 

The  Directors  will  immediately  apply  themselves  to  the  ap- 
pointment of  a  new  manager,  and  in  the  meantime  the  Bank  will  be 
carried  on  as  usual,  and  Ihope  may  continne  to  enjoy  your  per- 
sonal confidence. — 1  remain,  Sir,  yours  faithfully, 

F.  SuANi),  Chairman. 

Letters  from  Liverpool  announce  that  the  accounts  of  the 
Bank  are  quite  regular  and  correct,  and  its  affairs  in  the 
soundest  state  ;  and,  further,  that  the  amount  of  leather  trade 
bills  does  not  exceed  10,000/  or  12,000i. 

At  a  meeting  of  the  London  and  County  Bank,  Mr 
W.  C.  Jones  in  the  chair,  the  accounts  show  that 
after  making  full  provision  for  bad  and  doubtful  debts, 
the  payment  of  current  expenses,  interest  to  customers, 
income  tax,  and  rebate  on  bills  not  due,  and  providing 
the  usual  Midsummer  dividend  of  5  per  cent,  for  the 
half-year,  there  remains  a  surplus  of  8,708/  19s  7d  to  be 
carried  forward  to  profit  and  loss  new  account  out  of  the 
profits  of  the  half-year.  The  dividend  will  be  payable  on 
and  after  Monday,  the  13th  insU  The  Chairman  declared 
the  state  of  the  Bank  to  be  most  satisfactory — no  losses 
having  been  sustained  by  the  failures  in  the  leather  trade, 
which  reflects  great  credit  on  the  prudence  and  caution  of 
the  management.  In  every  respect  the  business  of  the  Bank 
was  increasing. 

Faillues. — On  behalf  of  Mr  D.  Carpenter,  a  composition 
of  8s  in  the  pound  was  offered,  which  was  accepted  by  most 
of  the  creditors  present.  The  estate  is  to  be  wound  up  under 
inspectors.  The  accounts,  prepared  by  Messrs  Coleman, 
Turquand,  Youngs,  andCo.,8how  liabilities  of  25,371/  73  Id; 
and  assets,  10,948/  13s  5d. 

The  liabilities  of  Mr  W.  A.  Page  amount  to  0,400/ ;  the 
assets  to  3,500/.  A  composition  of  10s  in  the  pound,  at 
three,  six,  and  nine  months,  was  offered  and  accepted,  and 
the  estate  to  be  wound  up  under  inspection. 

On  behalf  of  Messrs  John  Uidley  and  Sons,  a  proposition 
to  pay  4s  in  the  pound  was  offered.  Two  of  the  creditors 
purpose  looking  into  the  afl'airs,  pending  the  result  of  which 
the  meeting  stands  adjourned.  The  accounts,  prepared  by 
Mr  C.  F.  Kemp,  show  liabilities  of  23,084/  Os  Gd  ;  and  assets, 
5,3«6/  16s  8d. 

A  meeting  of  the  creditors  of  Mr  John  Morris  has  been 
held,  when  a  composition  of  9s  in  the  pound,  payable  at 
four,  eight,  and  twelve  months,  all  being  secured,  was 
accepted.  The  accounts,  made  up  by  Jlessrs  Quilter,  Ball, 
and  Jay,  show  liabilities,  8,335/  17s  lid;  assets,  4, G 65/ 
128  9d. 

At  a  meeting  of  the  creditors  of  Mr  A.  Waring,  a  com- 
position of  fis  Cd  in  the  pound,  in  two,  four,  eight,  and 
twelve  months,  was  agreed  to  by  a  small  majority.  Mr 
Waring  commenced  business  in  1851  with  a  capital  of 
836/  17s  3d.  Ilis  present  liabilities  amount  to  5C,3Gl/5s  1  Id, 
and  he  shows  assets  of  19,356/  4s  8d. 

At  a  meeting  of  the  creditors  of  Mr  T.  IL  Mortimore,  of 
Andover,  Hants,  tanner,  a  composition  of  lis  in  the  pound, 
payable  Ss  in  three  months,  and  2s  at  six,  nine,  twelve,  and 
eighteen  months,  was  accepted.  The  liabilities  amount  to 
95,754/  98 Sd ;  and  the  asseU  to  56,356/  lis  7d. 

Messrs  Murdoch  and  Son,  extensive  tanners  in  Perth, 
have  suspended  in  consequence  of  great  losses  sustained 
througli  the  recent  failures  in  the  leather  trade  in  London. 
A  meeting  of  their  creditors  has  been  called,  at  which  the 
firm  intend  to  make  a  proposal  to  pay  in  full,  if  time  be 
granted. 

The  Mexican  ndvices  by  the  present  West  India  mail 
state  that  the  bankers  Jecker,  Torre,  and  Co.,  who  failed 
in  June  with  liabilities  estimated  at  900,000/,  have  obtained 
from  their  creditors  an  extension  of  five  years,  the  firm  un- 
dertaking to  pay  in  full,  with  6  per  cent,  interest.  !Mean- 
while,  tlie  prevalent  anarchy  and  distrust  have  caused  the 
stoppage  of  other  leading  houses,  among  whom  are  Messrs. 
Ysidoro  de  la  Torre  and  Co.  (the  leading  partner  in  which 
was  formerly  a  member  of  the  firm  of  Jecker,  Torre,  and 
Co.),  with  liabilities  for  300,000/,  and  asseU  of  the  nomi- 


nal value  of  500,000/,  and  Jlessrs  Doormann  and  Co.,  an 
old  and  respectable  German  house.  Two  other  firms  are  also 
mentioned  as  being  likely  to  suspend.  Owing  to  the  im- 
possibility of  sending  specie  from  the  capital  for  exportation, 
merchants  having  remittances  to  make  to  Europe  were  un- 
able to  do  so  except  at  a  sacrifice  of  20  per  cent. 

At  a  meeting  of  the  creditors  of  Mr  Henry  Hacker, 
a  statement  of  his  affairs,  prepared  by  Messrs  Coleman, 
Turquand,  and  Youngs,  showed  liabilities  of  44,432/  2s  5d, 
and  assets  of  9,696/  IGs  6d.  A  composition  of  5s  in 
the  pound  was  accepted,  payable  2s  in  six  and  twelve 
months,  and  Is  in  eighteen,  the  second  instalment  being 
guaranteed.  His  only  trade  creditor  is  Messrs  Streat- 
feild  and  Co.  In  the  jti'o  forma  balance  siieet  made  up 
by  the  accountants,  it  appears  that  Mr  Hacker's  profits 
from  1849  to  1860  amounted  21,158/  7s  9d  ;  whilst  his  pay- 
ments for  commissions,  interest,  and  stamps  reached 
12,162/  Os  3d  ;  factors'  commissions,  &c.,  11,876/  Us  2d  ; 
altogether  making  24,038/  14s  5d,  being  2,880/  6s  8d  more 
than  his  profits.     There  had  been  no  accommodation  paper. 

At  the  annual  meeting  of  the  Australian  Mining  Company. 
Mr  R.  F.  Davis  in  the  chair,  the  report  stated,  that  after 
discharging  the  liabilities  existing  last  year  a  balance  re- 
mains in  hand  of  1,457/,  part  of  which  will  be  required  to 
meet  various  other  claims,  an  actual  surplus  being  thus  left 
of  1,000/. 

MiscELLAKEors. — According  to  official  accounts,  the 
imports  of  gold  and  silver  into  England  for  the  G  months 
ending  the  30th  June  exceeded  the  exports  by  the  sum  of 
248,813/;  whereas,  according  to  French  official  returns,  the 
exports  of  gold  and  silver  from  France  exceeded  the  imports 
by  the  sum  of  3,240,000/, — whereas,  in  the  corresponding 
period  of  1859  the  importsexceoded  the  exports  by  7,016,000/, 
and  in  1858  by  9,700,000/. 

The  applications  for  the  new  issue  of  1,500,000/  5  per 
Cent.  Debentures  of  the  East  Indian  Railway  Company 
amounted  to  between  1,100,000/  and  1,200,000/,  and  the 
Company  continue  to  receive  applications  for  the  unallotted 
portion. 

The  accounts  from  New  York  describe  continued  excite- 
ment in  the  stock  market,  chiefly  owing  to  the  improved 
prospects  of  the  Western  Railways,  consequent  upon  the 
expected  harvest,  Erie  Railway  stock,  which  about  six 
months  or  a  year  ago  could  have  been  purchased  at  4  or  5, 
had  recovered  to  23J.  This,  however,  was  partly  owing 
to  the  rapid  progress  of  a  new  line  —  the  Atlantic 
and  Great  Western,  which  will  ultimately  bring  the 
Erie  into  independent  connection  with  the  West  and 
South.  The  imports  of  European  goods  into  New  York, 
after  having  been  unusually  small  during  the  whole 
of  the  current  year,  had  latterly  been  heavy,  a  change 
attributed  to  the  increase  in  the  orders  sent  to  Eng- 
land and  France  since  the  establishment  of  confidence  regard- 
ing the  probable  character  of  the  grain  crops.  Continued 
remittances  of  specie  to  tins  country  may  therefore  be  anti- 
cipated. Money  was  easy,  the  rates  of  discount  being  5  to 
5^  per  cent,  for  the  best  four  months'  paper,  and  6  per  cent, 
tor  that  from  four  to  six  months. 
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FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 
Latest 
Uatu. 
Aug.    2 


Hates  of  Exchange 


Antwerp —      2  . 

Auisterdam JtUy  31  . 

—  —    31  , 

Hambitrg — 


31  , 
31  . 
SI  . 
17  , 
SI  . 
•H  . 
«  , 


8t  Patcnbnrg...  — 

Lisbon — 

Gibraltar _.  — 

Now  York — 

Jamaica — 


_  —     »  . 

Harana  —    I«  . 

Rio  de  Janeiro..    —      9  • 

Ualiia  Junalt  . 

Fernambuco  ...  —  I*  • 
Kuenoi  Ayrta...  May  IS  , 
SlnKaiHiro   JnM   S  . 

'    —    *i  . 

.    —    11 


Ceylon . 

Itombay — 

Calcutta  _..  — 

]luni;Kong..»..  .— 

MaiintiiiSM..»...  — 


'^. 


S^^'dnoy    .... 
'•iparaiao  , 


on  Ijondou. 
••'5  1-2 
•Ji  87 
SJ  10 
11  70 

11  en 

13  St 
IS  If 

io4 

1  par  cent,  pm 
i  per  oenu  pm 

par 

U|  I  par  c«nt  pm. 

•iM 

2Md 

aU 
<m  M  e7a  M 

4a  lOd 

6  per  cent 

3a  Oid  'is  0|d 

2s  Did   2i  0|d 

4s  91d  4s  lOd 

It  per  cent  pm 

2  par  cent  pm 
I  pif  cent  pm 

4a«id 


S  days*  sight 
3  months'  data 
3  days*  stglit 
»         — 

2  months'  data 

3  days'  sitrht 

3  munUia'  data 

S         — 

8         — 

s        — 
CO  days'  siglit 
30         — 
CO         — 
911  — 

90  — 

GO  — 

60  — 

CO  — 

«0  — 

5  montlu'  sig 

6  — 
«  — 
«  — 
6  — 

90  days'  sight 
CO         — 
.10         — 
60         — 
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BANKERS'   PRICE    CURRENT. 

FBICES  OF  BNGUSH  STOCKS. 


Il»nk  Stock.  dlT  9  p«r  ctnt 
3  pet  Cen;.  Kedaccd  Anntu 
3  "er  Cent.  Consols  Anns. 
Now  a  p«r  Caat.  Annaitiu 
New  li  percent. 
N«w  aj  per  Cent. 

5  percent 

Anns,  for  30year«,Jan.  5, 18«0 
Ditto  Apr.  5,  IMS 

ladM  Stock,  101  P'f  "■" ; 

Do.   Do.  5  p«r  Cent ' 

Do.  Enlaced  Paper  4  pr  Cent 

Do.  Do.  6  pr  Cent 

Da  Do.         H  P  Cent| 

Dc  Loan  Dcbenturei  ..  ISoS 

Do.  Do.  ...1859) 

So.  Bonds,  4  pa  Cent.  I  .OOOij 

Ditto       nnder  1,0001     .. 

Bink  Stock  fo:  accnU  Ang.  9 

i  prCt.  Com.  for  accl.  Ang.  9 

In^ta  Stool  for  account  Aug.  9 

Ditto     5  per  c«nt.  Aug.  9 

Btcheq.  BiUa,  I.OOW  Hi 

Oino  »00i 

Ditto  Small     — 


Sat. 


!9-J|  i 
93|  k 


31S) 
104|  J 

m" 

9«j" 

\i»  d 
3s  d 

93ii 
la  a  p 


Hon. 


230 
93) 
93ii 


13, 

1«| 

2i:| 

104S  i 
97  61 


98JI 


2SSJ 

93 

93: 


11 


104} 
97j"e} 

97  el 
Tad 


22Sj  30 
93;  4 

Hi 

78  " 


104J  i 


la  3a  p  ,5a  3s  p 
|5s  3s  p 
...       2s  3a  p 


Wed. 


97 
102| 


931  i        »3|  931  W|  i 


3a  6a  p 

2a  a  r 


Thar. 


94  1 
93J1 


217  ISJ 
104}  1 

9"i"' 
10>i 


5s  d 
63  d 


3a  6a  p 
3a  Ca  p 
3a  ea  p 


Fri. 

230 

H\ 

94  31 

m"' 

isf 

217  1S5 
104} 

97}"' 


3a  6a  p 
3«  p 
Ga  3a  p 


PRICES  OP  FO<UUON  STOCKS. 


Aaatrlan  Bonda 

Ditto  1839 

iBrasiltan  4  per  cent 

Ditto  *i  per  cent,  185> 

Dttto  »  percent,  l»3'«  and  IM'i  .. 

DMto  ■',  per  cent,  U43 

Ditto  4}  per  cent  18.18 

Ditto  4}  par  cent  I860      

Ditto  4)  per  Cent  Scrip  1860      .« 
Buoaos  Ayras  6  par  cent 
Ciba6percent  

Ditto  Matanu  and  Sabaallla  7  per  cent 
Clillian  (>  per  cent       

Ditto  »  per  cent       

Danisli  »  per  cent,  l»»* 

Ditto  S  per  cent 

Dntcli  'H  pet  cent,  Eicliange  la  gnilden 
Eqnador  New  Consolidated  .. 

Meiican  3 percent 

Kew  itteiiiida.  Active  3}  per  cent   .. 

Ditto  Deferred  

Peruvian  «1  per  cent 

Ditto  a  per  cent 

Porlngueae  3  per  cent  1853  ..        .. 
Knasian,  i  per  cent,  la  £  aterllog  ... 

Dl(>a4t  per  cent 

Ditto  4}  per  cant  1860  Scrip 

Ditto  3  [ler  cent       

Sardiijianaparcant 

SpaaUli  3  per  cent 

Ditto  S  per  cent  Deferred   .. 

Ditto  I'aaKive 

Ditto  Com.  Cert  of  Coup,  not  rnndad 

Sweditb  4  per  csnt 

Tnrkisli  «  per  cent 

Ditto  4  per  cent  narantaed 
Vaoeauela  I  per  cant 

Ditto  llpercaat 

Aaainan  a  p«r  cent.  III  Fiorina 
■ddsB  'H  pareaot 

Dllto  4(  percent 

BsUii  H  per  cent.  Exchange  l»  gnUdan 

l>ti.n  «  p*r  cent   r*rtincafe* 


99) 


Wl'lj 
"I 


3 
44}  i 


m 

3»\ 


97 


Muu.    Tut».    Wca.  I'Uur.     tri 


2U 


H 


44}  i 

94" 

ilp 

64 

59| 


ua  2| 


441  i 


i4?4 

84  3} 


5 

78}  6| 


21}  f 


95} 


<4i        44| 

lOd 
9314 


100 


884 
8718 


103 
IM 

aif* 


88i 


88  7i 


391  U 
21i  1 


76}  7 
101  i 


391 
21]  1 

76i|"7 
101}  t 

96i' 


21*  i 
73i"3 

1  i'v 

63}' 

48} 
39}  40 


!76J 
l«li  1 


CUUK8B  OF  UCUANQB. 


Amatardam      •         .. 
Ilif.ii 

Rfjti'TtiAm     .. 

Antwerp 
I  Brii...-iii         ,. 
I    Hjunb-irg 

I  Paris 

1       Ditto 

Marselllea 

Frrnkrort-oo  tht-Maln 

Vienna  •■         .. 

Trieste 

Peffslxirg    .. 

BoUn 

M..!rii 

CaJli 

Us«hnrn 

Milan 

SaoiM 

If  spies..         *• 

"".'onno        ••        •« 
islsa 

.   itMm 


luesUa/. 


Prices  negotlale! 
on  'Cliaiige. 


(Odaat. 


Short. 

11  14} 

S  nu. 

11  16} 

11  i«i 

_ 

_ 

UW 

^ 

MM 

. 

u   »l 

abort. 

u  ^ 

>  nu. 

»n\ 

MM 

- 

la 

^ 

»M 

- 

Mi 

um 

MM 


MJ 
U 


11  :s 

11  17 

11  17 

u  at 
u  u 

M    * 

U  It 
UM 

»«7i 
1171 
M    i 
13    t 
**i 

uu 


Ftila;. 


Prices  negotiate 
on  'Cliango. 


11  144 
11  ]«} 
II  16} 
WJO 
M  10 
U  «} 
U  10 

u  u 

»3« 

11 »« 

*4t 

49} 

*H 

M«2{ 
M«7 

»  37 


t? 


11  14} 

11  17 

11  17 

M  a 

n  3« 

M   « 

U  17i 
M  371 

M40 

1171 

13     2 

13    2 

»4| 

m 

*H 
3»  4n 
3i  42} 

n  42} 

IL 


FBEHCH  TWO*. 


Do.  Scrip  tnd  lioaa  of  IIU 
Bank  Sharta,  dl>.  I  Jan.  I 
aad  I  Jair  ..         .        / 
Eiabsnce  on  Loodaa  I  aonu. 
Ditto  •■ciKl.a 


Parte 

jBir  =<■ 

F      0 

Undon 
Aiig,l 

w     0 

»7  7» 

-. 

W40 

nn 

•  • 

.M 

»l»    0 

... 

»  10 

... 

Parte 
Jalfll 


F     0 

t7  7i 

MM 


UIO 
MM 


UMten 

Puri* 

Umtm 
Aac  * 

F       0 

W      0 

F    a 

... 

OTTi 

... 

- 

*S  W 

•  » 

nn  0 

... 

.- 

ni» 

MM 

... 

AMKRICAN  STOCKS. 


United  Statei  6  percent  Stock       

—  Bonds     ..         ..         ..         ..         *•         *. 

•.-    Stock 

—  Bunds     ..         .,         ..         ..         ..         ■• 

—  BondsS  percent         

Alabama  .1  percent 

—  —  dollars 

Illinois  6  percent       

Kentucky  6  per  cent ..         ,.  •        . 

Marylttnd  5  per  cent  ..         ..        ..         .-      Sterling 

Mussactiasetts5  per  cent     ..        ..        ..     Sterling 

New  York  5  percent  Stock  ,.        •         .. 

—  6  per  cent         

Oiilo 6  percent  

Pennsytvanid 5  percent  Stock        

~     &  pereent  Bonda         

South  Carolina -1  per  cent  (Palmer's)      *m        •■ 
Tennessee  6  per  cent  Bonds..         .  ..        .. 

Virginia  6  per  cent  fiouda 

—  » percent         Sterling 

PennsjplTanian  6  pr  cnt  Railway  Bonds,  I  at  mortgage 


Redeemable, 


1362 

1862 
1867-6  I 

1868    ( 

IH74 

I8(!3 

1866 

1670 

I8ti8 

1889 

1868 
1858-tiO 
18CO-7 

1(186 
18.S4-70 

18!7 

IBC6 

1890 

1886 

1888 


Aug,  3 


93  { 


86 


INSURANCE  COMPANIES. 


Ho,  of    Dividend 
ahares.  perannnm 


6OO0O 
100(10 
34000 

aooo 
20000 
tooo 


fl4s6d&bs 
61  p  c&4Jbs 
16a  &i>onua 
5^  p  c  &  bs 
7;  lOs  pr  ct 
.■sfper  cent 
4000  4/  pr  share 
2^23 

Sf  pc  &  bs 
bl  10s  pr  ct 
SI  per  cent 
6/ per  cent 
hi  percent 
5/ per  cent 


■■i/per  cent 
61  p  c  16Jb8 
148  <b  bonus 
5lpcA102b 
296d2s6db> 
'2110s  p  sh 
52  per  cent 
51 
12/ 


{0000 
10000 
20000 
20000 
1000000/ 

5000  f 

20000 
2409 
7400 

13453 

500O0 

10000 
100000 

20000 

87.W4 

34000, 2J/ 

200n0|3.-> 

100(10:  l/ps&elba 

iOOOO  tJlOspr  ct 
7S<s  5J  per  cant 
400CC' 

l«000i6/.5sprct 
J5/  per  cent 
Icfpa  4t  bs 
2500|l2f  lOsp  cr 
lOOOOOI'B 
6ttt(*i20/'14/  prcert 
1.500  llf|>8  A2b8. 
».      I')}/  percent 
4000|W  14s  p  sh 
25000l4fpcfc  ba 
Ml00l417spccnt' 
50000J 

pjpofcbs 


Alliance  British  and  Foreign 
Do,  Marine  

Atlas  ,.         

Argns  Life     ,,         

Church  of  England 

Clerical,  Medical,  fc  General  Life , 

County         

Crown 

Eagle 

Equity  and  Law 

English  and  Scottish  Law  Life    . 

Qeneral         

Globe 

Gresham  Life         

Do.       Do 

Gnardlan 

iMiperUlFire  

Imperial  Life  

Indemnity  Marino  ,.         - 

Law  Fire 

Law  Life 

Lvicashire 

Lesal  and  General  Life 

Liverpool  and  London  Fire  A  Life 

London  .- 

London  and  Provincial  Law 

Marine  

Medical,  Invalid,  It  General  Life 

MlnervH         

Ocean  Marine  

New  Eliultable        

Pelican  

Pboenlx         

Provident  Life 

Itock  Life      ..         ••  .      •• 

Koyal  Exchange      .. 

I'nion ..         ' 

Sun  Eire        

Do.  Life 

United  Kingdom      .. 

Universal  Life 

Universal  Marine 

Victoria  Life 


Sharea. 


£. 
100 
100 

50 
100 

50 
100 
100 

50 

."SO 
100 

50 

6 

Stock 

20 
100 
500 
100 
100 
100 
100 
20 
50 
20 
ih 
60 
100 
50 
20 
25 
10 


100 

5 

Stock 

200 


20 

inn 

20 


Paid, 


Price 
perslisre 


i     a 

11  0 
35  0 
5  15 

25  0 

2  0 
10  0 
10  0 

26  10 
5  0 
5  19  10 

3  5  0 
All 

100  0 


2  in 
10  0 
2  0 
6  9 

2  0 
12  10 

3  12 
18  0 

2  0 
5  0 
5  0 
I  0 


10  0 

0  10 

All 

20  0 


5  10 
10  0 
2  0 
5  0 


1*1 
65 


71 


«i 


3 
■'I 

iVd 


n 


JOINT  STOCK  BANKS. 


No.  of  ^Dividends 
ahares,   perannum 


2000o:iOf  pc  &  bs 
2xl>oo'l5/pr  cent 


lOflOO 

6000 

10000 


7/  per  cent 
'tl  per  ocni 
f<l  per  cent 


*noo|7'  per  eant 
nooo  ia<  pr  cnt 

60C0|71i  ir  ocnt 
MMO  to;  pr  cent 
UOOOSJper  ce»l 
U««ft|«i  p«  eant 
3fJ)oa:7l  percent 
tMOo'lItp  cent 
•aooofl2}f  pr  ct 
5000020/  pr  cent 
I0000il5/pr  cent 
MOOfl  14/pr  cent 
jSflOO  15/  prcent 
5^)400  12.' pr  cent 
linno  lU  I  c  *  b> 
10000.10/ pc  A  be 
IMOOL')/  prcent 
40000  14/ pr  cent 
«0«M  12}/  pr  at 

MOOI 


Agra  and  United  Service 

Aoatralaala  

Bank  of  Egypt    ... 

Ilatik  otl.ondor 

British  North  American.. 
Cbnd  Hk,  India,  Anstra.,  •  Oh. 
Ohrtd  Her.  of  lndla,Lond,  A  Cliu 

City 

Colonial     .  

Comrcorclal  of  London  ,,  .- 
Ene..Scoi.,A  Austral,  Chrtd,,. 
I,„„  I,  „  ci.n.i  iisiik  of  Austral. 
I,  ■    iiniy 

I..  -tock        ..        *. 

I,,,, :. :  V.  ostininator 

National  Provincial  of  Kngtend 

National 

New  South  MTaloa 
fWenUl  Bank  CirporaUon 
Ottoman  Itank      ..         •*        >. 
Provincial  of  Ireland 

South  Australia 

Uiilrm  of  Australia 

Union  of  London  ..        ..        *. 

Onltr 


Shares. 


£ 
100 
40 
25 
100 
50 
10 
25 
100 
100 
100 
30 
30 
50 
60 
100 
100 
50 

to 

15 

10 
100 
9ft 

u 

M 
100 


Price 

perahaie 


a  d 
0    0 


82} 
68} 

52} 

iiii 

«l 
2*1 

iio 

Mi 


18 

84} 

10 

42 

24| 


DOOU. 


Dirlteid 
Btodt.  pvunnm 


£ 
M04I0 


IfMMA 


l*p«re«nt 
.■■....  I  4  per  cent 
MMSIO  S  per  coil 


4  per  cw 


KaiaM. 


OnDDBerelal 
P.aat  and  Wait  India 
London        .. 
StlAttaaHne 


irssew  s  per  %9m-  w»  ■■>■■—'"» 
M«M*4p«'Mat  tflattiacumia 
ioooooIH  "■"■  '"-"-' 


Ivietarta 


ShnrM 

T~ 

Mk 

tik 
ftk 
Kk 


raid. 


p«r  aliara. 


PRICE  OP  BULLIOK. 
Forrign  Gold  bare  ataadard)  ••••— —"•"'J^. 

Mexican  doUara _.......—•"—- 

■Utw  in  bari  (iUB«««..~.~~—~— 


<    a    d 
100    0    0 

100    0     0 

ino  0  0 

:oo  0  0 

too  0  0 

100  0  0.' 

*  •   * 

t  If   • 
000 

•  0  0 


ml 


854 


THE  ECONOMIST. 


[Aug.  4,  1860. 


COMPARATIVE  EXCHANqES. 

The  quo'ation  of  gold  at  Paris  it  about  at  par,  and  the  abort  ex- 
chanfie  un  L'lrdon  it  25.12^  per  1/  >terlin|;.  On  compaiing  tlieie  ratei 
with  the  Kiijiliah  mint  price  of  3/  17<  lOj'l  per  ounce  for  atandard  (n>d, 
it  appear!  thil  gold  it  nearly  S-lOiht  per  cent,  dearer  in  Parit  than  iu 
London. 

Tilt  courta  nf  fxchani;e  at  New  York  on  London  for  billa  at  60 
dayt'  light  it  1U9}  Iu  110  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countrie*,  ahowa  that  the  exchange  it  in 
favour  of  England  ;  and,  after  making  allowance  for  chargea  of  trans- 
port and  difference  of  interest,  the  present  rate  leaves  a  iinaU  profit  oo 
iha  imporiatioa  of  gol  from  the  United  State*. 


COLONIAL  GOVERNMENT  SECtmiTIES. 


Amount 
•f  Loan, 


Wv.  per 
HJ.year. 


1800000! 


pr  ct 
pr  ct 
pr  ct 


...{ 


16000W3  prct 
21  pr  ct 
S  prct 
2{  pr  ct 
3    prct 


ttOOOOl 


Nsme. 


Paid. 


Canada  Qovommcnt  6  per  cent  

Ditto  6  per  cent  1879 „ 

Ditto  6  per  cent  1880 

Ditto  6  per  cent  1883 

Ditto  6  per  cent 

Ditto  0  per  cent  , 

Ditto  fi  per  cent  

Ditto  Ditto  Scrip    

Ne^ Brunswick  Government.  (J  percent 

NewSouthWulesGov.  6perceut  ISfiti 

Ditto  ditto     8  per  cent  1871-76 

Ditto  ditto     &  per  cent,  1888,and  upwards 

Nova  Scotia  Oovemmeiit,  6  per  cent  Det>en.  1875 

8    pr  ctlQoebec  City  6  per  cent  Sterllnir 

pr  ct  j^wth  Aostrallan  Government  1878  and  upwards 

pr  ctiVictorla  Goveniment,  C  per  cent »• 

pr  ctl    Ditto         ditto        6  per  eent....«....  .._ 


£ 

100 
100 
100 
100 
100 
100 
100 
S3 
100 
lOO 
100 
100 
100 
100 
100 
100 
100 


Pricai 


1121 
1131 
113 
110 

loii 

lOJij 
99 
99i 
991 


1091 


Ste  Comnurctal  Ctnus. 

FOREIGN  MAILS. 


Aottralla  

Bahamas  and  Havana  (via  New  York)... 

Canada,  Ac.  (by  Canadian  packet) 

Cn»  ol  Good  Hope,  Ascension,  and  St) 

China,  Penan;,  and  Singapore 

India    (Calcutta),    Ceylon,   and    Ionian 
IsUnds  


Despatch  of  Next  Mall  from 
London. 


Next  MaU 
Due. 


/via  .Southampton  Aug.  20,  u 'Aug.  10 
\vlu  Marseilles   ...  Aug. 

Aug. 

(via  Londonderry).   Aug. 


27, 
4,  E. 

9, 


Aug.     C,  a. 


Ditto  (Bombay)  ._ _ 

Lisbon,   Brazils,  Buenos    A>'res,    and ) 

FaUland  Islands { 

Llstwn,  Vlfo,  and  Oi>orto 

Gibraltar,   Malta,  Egypt,  and  Aden.... 

Newfoundland 

United  Butes,  CaUfamia,  Canada,  4w.,  \ 

(by  Britiih  packet) / 

Ditto  (by  United  .States  packet)  

Weatam  Coast  of  Attica,  Madeira,  and 

TtoarlRe , 

Wsat  lalies  and  PadSo— 

Cuba  and  Mexico „ , 

Ail  other  paita  oftta*  West  Indies, 

and  all  plaoea  la  lb*  PadSe,  includ. 

Init  Cblll,  Itm,  Cattteiiia,  and  Uri. 

tlah  ColnniUa  .....„.„ 


{via  Southampton  Aug. 
vi:i  Marseilles  ...  Aug 
I  via  Southampton  Aug. 
)  via  Alarseilles  ...  Aug. 
f  via  Southampton  Aug. 
\  via  Marseilles  ...  Aug. 
Aug. 

Aug. 

{via  Southampton  Aug. 
via  Marseilles  ...  Aug. 
(via  Galway) Aug. 

KwYork  (Via  Cork)  Aug. 

(New  York) Aug. 


.  Aug. 
,  Sept. 


4,  II 

10,  a 
4,  u 

10,  E. 

11.  a. 

3.  B. 
9,M, 

7,  H 
4,K. 


Aug.  4 
Aug.  30 
Ang.  8 

Sept  1 

Overdue 
Overdue 
Overdue 
Overdue 
Aug.  10 
Aug.  4 
Aug.  S 

Aug.  11 
lOverdue 

3,  E.jOverdae 
6,  E.jAug.  8 

4,  a.  Aug.  8 
8,11. 


28,  a. 
3.x- 


Ang.  17,  u. 


Aug.  10 
Ang.  38 

Ang.  13 


MAlLd  AKKlVt.1*. 

LanuT  Dana 

Ob  tk«  »8th  ult,  Uarrss  Srana,  per  ataam  ahip  Perala,  tU  Uverpool— New  York 

18Ui  ult  ' 

On  Um  S8th,  AnaiCA,  per  tteam  ihip  Parana,  via  Galway— New  York,  17th :  and 

St  Joha'a,  Had  ult 
Oo  Um  J»th,  West  Iscdiks,  pm'  ttotm  ship  Atrato,  via  Boothamptoa— Vera  Cruz,  2nd ; 

Taapieo.  Jane  27;    Havana.  July  7;  Carthagena,  5;  Colon,  0;   Jamaica,    9; 

Denerart,  9j  Jscatel.  11;  Porto  Rico,  13;  Tobago.  8 ;  Trinidad,  9;  Barbadoei.  11; 

Grenada,  9 :  St  Vincent,  10;  Mt  I^cla,  II ;  Martinique,  Gnsdaloupe,  and  Domlnliiue, 

12 ;  AnUgna,  Montaerrat,  Nevlt,  St  KIttt,  and  Tortola.  13 ;  and  St  Thonins,  14. 
On  the  iWh,    Urnrao  Statu,  par  ateam  ship   Bavaria,  via  Southampton— Naw 

York,  Itth  Inat. 
Oo  tk«  well,  Cafi,  per  (team  t''ip  Colt,  via  Plymouth— Table  Bay,  June  21 ;  St 

Helen,  Jahr  1 :  AtcMMloa,  July  6. 
Ob  tk*  »Oih,  U«tTU>  STAisa,  par  tteam  thlp  Etna,  via  (Jueenstown-New  York,  19lh 

alt 
On  tba  8ltl.  AMaaiCA,  per  tteam  ahIp  Palestine,  via  Londonderry— Quebec,  21sl  ult. 
On  the  111  Inst,  PtxiasctA,  par  steam  ship  Saltan,  via  Southampton— Lisbon,  27th  ult 
Omn*  2nd.  A««»ici.  par  steam  ship  Fulton,  via  Southampton- New  York,  21it  ult 
y*  •■•  *"•'•  A««-.irA,  i»r  steam  ship  Ulasgow.  via  Queansiown— New  York,  2l«t  ult 
0«  Ike  lad,  AjlsaicA,  per  stsam  ship  Ool.len  neece.  vie  Galway— St  John's,  2Glh  ult 

WEEKLY    CORN     KETURNS. 
from  the  OAiarTa  of  last  alafrt 


GRAIN  IMPORTED. 
An  Account  of  the  total  quantities  of  each  kind  of  com,  dlstingnlahlng  foreign  and 
colonial,  imported  Into  the  principal  ports  of  Great  Britain,  viz. :— London,  Liver- 
pool, Hull,  Newcastle,  Bristol,  Gloucester.  Plymouth.  Leith,  Glasgow,  Dundee, 
and  Perth.  In  tlie  week  ending  July  26.  1800. 


Wheat     Barley 

and         and 
wheat     barley- 
flour.       nteat 

Oattand 
oatmeal. 

Bye  and 
ryemeaL 

Peat and 
peameal. 

Beaaa 

«  bean- 
meal. 

Indian  |   Buck- 
corn  and  wheat  it 
Indian   buckwht 
meal        meal 

Foreign    ... 
Colonial  ... 

qra           qrs 
1«4«43       82087 
27607 

qra 

88370 

8313 

qrs 
2933 

qrt 
81S2 
18804 

qra 
3160 

qrt           qrt 
43973             1 
887 

Total 

182080  1     82087 

93888 

2933 

23466 

2160 

44380  '           1 

Imports  or  the  week  430,904  ^n. 


COMMERCIAL     EPITOME. 

FKIDAY  NIGHT, 
So  inactive  was  the  demand  for  all  kinds  of  home-grown  wheat 
at  Mark  lane,  this  morning,  that  the  whole  of  the  supply  otTeri' ! 
remained  unsold  at  the  close  of  business.  Prices,  therefore, 
were  nominally  the  same  as  on  Monday ;  but,  to  have  forced  salt'>. 
2s  per  quarter  less  money  must  have  been  submitted  to  by  tin 
fiictors.  In  foreign  wheat,  next  to  nothing  wa.s  doing,  at  late  rate.-. 
Barley  and  oats,  however,  changed  hands  freely,  at  full  quotations. 
Other  produce  was  unaltered  in  value.  This  week's  imports  an 
very  large,  viz.,  49,910  quarters  of  wheat;  11,700  barley;  51,4;iii 
oats  ;  40  sacks  and  1 1,380  barrels  of  flour. 

At  Liverpool,  to-day,  most  kinds  of  produce  were  taken  oli 
slowly,  at  about  Tuesday's  quotations. 

A  report,  dated  Odessa,  July  20,  and  forwarded  by  Messrs 
Pietroni  and  Draper,  says  : — 

Wheat.— There  it  nothing  on  the  spot  of  quality  and  condition  suitable 
for  shipment,  but  new  Ghirkas  for  delivery  by  the  15th  October,  O.S., 
might  be  had  at  44t  to  45s  per  qr  f.o.b.  Sandomirka  and  Puiith  Odesaa 
nominally  43t  f.o.'). 

Shipments  from  Odessa  from         Total  since 

Ist  to  30th  Jane  Ist  January 

to  XJuited  Kingdom.  to  all  parts. 

Wheat    chetwerts    109,793    437,647 

Maize  4,381     241,C;10 

Kye  15,917     71,t*S4 

Barley 50,!)ti5 

Oats 27,491     18:!,547 

Linseed    2,938     47,331 

Kapeaeed 3f>2    2,433 

Tallow    poods  28     75,292 

Freights  (by  telegraph),  55a.    Excliange,  C.GO  to  6.03. 

We   have  advices  from   Alexandria   to  the  19th  ult.     Messrs 

Briggs  and  Co.  observe  that  wheat  was  rathtr  lower  to  sell.     The 

quotations  ranged  from  31s  6d  to  33s  Cd  per  quarter.     The  lati.-' 

j  advices  from  Iv'ew  York  state  that  large  quantities  of  produce  win 

;  in  progress  of  shipment  to  England,  and  that  wheat  was  rather 

cheaper. 
[  There  has  been  an  increased  demand  in  the  Liverpool  cotton 
(  market  during  the  week,  and  the  total  sales  amount  to  71,500 
bales,  including  49,500  bales  to  spinners,  6,000  bales  on  specu- 
lation, and  16,000  bales  for  export.  Quotations  are,  however, 
reduced  further  to  the  extent  of  fully  ^d  per  lb  since  Friday  hist. 
To-day  tlie  market  closes  quiet  ;  sales  about  8,000  bales.  ThO 
calamity  which  occurred  this  week  in  connection  with  the  Liver- 
pool Bank  has  tended  to  increase  the  already  existing  willingness 
on  the  part  of  holders  to  realise. 

Accounts  from  ISev  York  to  the  24th  ult.  arc  to  the  cflfcct  that 
very  little  was  doing  in  cotton,  at  previous  rates. 

There  has  been  very  little  business  doing  in  tea  «inc6  we  last 
wrote  ;  nevertheless,  prices  continue  tolerably  firm. 

Most  descriptions  of  raw  sugar  have  been  in  steady,  though  not 
to  say  active  request,  on  former  terms.  Kefined  goiids,  however, 
arc  dull  and  rather  cheaper. 

The  cofl'oe  market  is  steady,  and  both  native  and  plantation  par- 
cels have  comm.tnded  a  slight  advance. 

The  annexed  return  is  furnished  by  Messrs  Tnieman  and 
House:  — 

luroRTs  and  Stocks  of  Sugar  and  Coffeb  at  the  Principal  Euuopean 
PoBxa.  for  the  Six  Montlia  ending  30th  June,  1859  and  1800. 


Holland* 

Antwerp.. 

Hamburg 

Havre , 

Bremni  ... 
Triwt*   ... 

Oeooa 

Leghorn  ... 


Continent  

Sreat  Britain 


Totid 


SOOAB. 


Imports. 


1850. 


tona 
68,100 
6,400 

u.iao 

36.840 
3,)«) 
7,100 

14,490 
4,360 


131,390 
199,000 


330,380 


1869. 


Stock,  oOth  June. 


1&59. 


tona 
64.400 

3,640 

8,500 
21,470 

1,840 

4,no 

10.860 
4,060 


119,660 
221,670 


341,220 


tont 
19,100 
2,260 
4,120 
f.220 
730 
6,000 
4,110 
1,060 


46,680 
88,700 


136,280 


*  The  ttooks  in  Hullaad  are  in  flrat  hand*  only  ; 
in  fint  and  second  hands. 


1860. 


tona 

20,700 

1,070 

2,750 
18,790 

.3,320 
3,440 
1,220 


61,290 
116,570 


167,860 


in  all  other  ooaotries 


:3» 
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COFTBE. 


Imports, 

Stock,  30th  June. 

1859. 

1860. 

1859. 

1860. 

Holland*    

tons 

39,130 

5,760 

18,500 

12,000 

4,550 

5,030 

3,300 

750 

tons 

39,620 

7,410 

24,400 

13,250 

2,670 

7,050 

2,880 

880 

tons 

32,500 

2,750 

6,000 

3,130 

690 

2,260 

920 

210 

tons 
29,500 

3,380 

8,000 

4,500 
270 

Trieste        .                   

2,820 

Genoa 

1,350 

Xieghorn 

130 

Continent  

89,020 
9,150 

98,160 
13,510 

48,460 
C,;330 

49,950 

7,160 

Total  

98,170 

111,670 

54.790 

57,110 

*  The  stocks  io  Hollind  are  in  first  hands  only ;  in  all  other  coootries 
in  first  second  and  hands. 

Xo  disposition  has  been  shown  to  operate  in  the  rice  market, 
but  holders  have,  for  the  most  part,  declined  to  press  sales. 

The  ijuarterly  sales  of  cinnamon  have  been  held.  There  were 
brought  forward  16,381  bales  and  87  packages  of  Ceylon,  of  which 
about  three-fourths  found  buyers.  Prices  were  a  little  irregular  ; 
in  some  instances  the  finer  sorts  went  rather  dearer,  and  the  infe- 
rior sorts  cheaper,  but  the  bulk  of  the  portion  sold  went,  on  an 
average,  at  the  lait  sales'  rates.  The  particulars  are — 175  bales 
firsts,  from  Is  4d  to  2s  per  lb  ;  700  bales  seconds,  Is  Id  to  Is  7d  ; 
f)22  bales  thirds,   8d   to   Is  2d;  and  141   bales  fourths,  5d  to  8d. 

irty  packages  of  Tellicherry  went  from  7d  to  Is  Id  per  lb. 

Fruit  has  changed  hands  slowly  at  the  late  decline  in  value, 
i  he  harvest  of  the  new  crop  bas  been  commenced,  and  the  growth 
of  currants  is  represented  as  a  very  large  one. 

"  Since  our  last  public  sales,"  observe  Messrs  Greame  and  Co., 
of  Liverpool,  "  the  wool  market  has  been  rather  quiet,  although 
good  useful  current  descriptions  continue  to  meet  ready  sale  as 
tney  arrive,  at  full  prices.  Stocks  of  all  descriptions  are  ver}- 
moderate,  and  the  firm  tone  prevailing  at  the  public  sales  now 
proceeding  in  London  has  tended  to  increase  the  firmness  of 
holders  in  this  market." 

Messrs  Grant,  Hodgson,  and  Co.'s  circular  states  that  a  good 
business  has  been  passing  in  the  tobacco  market,  at  full  quotations. 
The  imports,  last  month,  were  194  hhds — the  delivery  ••unountcd 
to  1,055  hdda,  and  the  stock  is  14,440  hhds,  against  10,582  hhds 
in  1859. 

Saltpetre  has  gold  slowly  on  former  terms.     Hemp  has  com- 
manded extreme  rates  :  but  flax  has  met  a  dull  inquiry. 
COMPABATIVK  St,vtemest  of  Hkmp  and  Flax  remaining  on  hand  in  the 
London   Warehonsea,  the  Dealers'  Stocks  included,   on   the  Int  of 


Anzust,  1859  and  1860.  Hehp. 

1859. 
tons 

8t  PeUtsbnrg  clean  2060 

Ditto  and  Kiga  ontshot    88 

Ditto  half -clean  and  pass 112 

Folish  and  Riga  Rhine 1426 

CodUla.  lUlian,  Arch.,  ke....      938 


1860. 

tons 

1430 
150 
219 

1211 
222 


East  India  and  jata   20730  21704 

284M  24936 

Last  year 

Flax. 

8tPetersbnrgl2and9-head...        40  3 

KigaPemaa   165  177 

Other  sorts  and  tow  386  198 


Delivered 
in  July, 
tons 
....  507 
....  42 
....  52 
....  272 
....  80 
,....  2155 


3108 
2423 


8 
110 


591     378     118 

Last  year »* 

Scotch  pig  iron  has  sold  at  32«  9d  cash,  mixed  numbers.  Spelter 
is  quite  as  dear  as  last  week  ;  but  other  meUls  have  moved  off 

The  following  is  the  monthly  report  of  Banca  tin  m  llolland  :— 

1860.  1859.  1868. 

slabs  slabs  slab* 

SkwkoowarranUonJuosSO 17J>25    ...     13260    ...  ,^« 

QoaatitiM  is  public  sale 161613    ...  139128    ...  190842 

Total irooS    ...  162378    ...  21.^W 

DeUviris.  in  July 38536    ...    25655    ...    4C9.W 


Stock  on  warrants,  Joly-ll 130902 

Stock  in  the  hands  of  the  Trading 
Society,  Jnly  31. 


126723 


166137 
16034 


Society,  Jnly  31 9880    ...    19369    ...    16834 

"  Money  matters  remain  in  much  the  same  position  as  at  the  date 
ofonr  last  reriew,"  observes  the  New  York  Shwpinfr  I.ul  of  i\u: 
18th  ult.  "  The  amount  offering  on  call  to  the  brokers,  if  anything, 
«  on  the  increase,  and  lenders,  in  not  a  few  instances,  experience 
•ome  difficulty  in  placing  balances  at  6  per  cent.  The  rttee  for 
mercantile  paper  of  long  cktcs  haveatendency  to  greater  finnneii; 
Oe  very  best  qualities  were  done  yesterday  at  flj  to  0  per  cent 
We  quote ; — 

Per  o«nt  per  ananm. 

LoMis  on  call,  stock  seenritias  - *  •"  •  • 

Do.         other  good  sacarities Jl  J 

l>rime  sadoraed  bills,  60  to  90  days ».~ Jl  J 

Do.  4  to  6  months J  6 

Fint  class  sioale  rignatvea  2>  S. 

Other  good  bOta   7  7| 

Names  la«  kaowB  „ - 8  » 


Our  foreign  importations  are  again  rapidly  on  the  increase  ;  this  is 
to  be  expected,  in  view  of  the  anticipated  active  autumn  and 
winter  trade.  Foreign  goods  continue  quiet,  and  the  aggregate 
sales  .ire  very  light,  while  the  market  is  heavy  and  more  or  less 
irregular.  Prices  fluctuate  considerably,  also,  and  may  be  consi- 
dered merely  nominal.  The  .auction  sales  are  about  closed,  and 
but  little  is  doing  out  of  the  legitimate  channel.  Stocks  of  every 
description  are  ample,  and  there  continues  a  great  surplus  of  unde- 
sirable goods  in  market,  which  can  only  find  purchasei-s  at  a  ruin- 
ously low  valuation.  " 

The  oil  market,  generally,  has  been  firm,  at  full  quotations. 
Linseed  oil  on  the  spot,  28i  1 5s  to  29/.  We  have  very  little  change 
to  notice  in  the  value  of  tallow.  P.  Y.  C.  on  the  spot  is  quoted  at 
53s,  and  for  the  last  three  months,  523  9d  per  cwt. 

Statement  of  Tallow  Shipped  at  St  Petersburg. 
18C0. 
Tallow  despatched  from  Cronstadt  to  the    casks. 

11th  July,  O.S.  (estimated  at  25  poods 

to  the  cask)   330C2 

In  ships  loading  and  lighters 5046 

Total  loaded  off  from  St  Petersburg,  13th 

Jnly  O.S 38108 

Loaded  off  from  St  Petersburg  after  this 

date 


1859. 
casks. 


22808 
2543 


1858. 
casks. 

13385 
2878 


Total  at  the  close  of  the  navigation., 


25351 
62671 
88022 


16263 
95749 


112012 


Ix)ndon  22236 

Liverpool   1088 

Bristol 

Other  English  ports 6666 

Scotland 1708 

Germany    3.33 

France    431 


18327     ... 

10712 

313     ... 

... 

433    ... 

... 

2185     ... 

1732 

864     ... 

201 

672     ... 

.517 

14    ... 

22e 

33062 


22808 


13385 


COTTON. 

Kew  Yoek,  July  18. 

COltPARATIVE  STATEMENT 

Or  Receipts,  Expokts,  and  Stocks  op  Cottos. 


New  Orleans,  on  July    7 

Mobile 7 

Florida 7 

Texas June  SI 

Savannah   .July  11 


Charleston July  1» 

North  Carolina  14 

VlTKluia  May     1 

New  York  July  U 

Other  Ports 14 


On  hand  in  the  ports  on  September  1  

Received  at  the  iK»rt8  since  ditto    

Exported  to  Creat  Britain  since  ditto   

Exported  to  France  since  ditto    

Exported  to  the  North  oi  Europe  suicc  ditto  .. 
ExjMJrted  to  other  foreign  porta  since  ditto ..... 
ToUl  exported  t«  forclijn  countries  »1"«  «  "o 
Stock  on  hand  "i  nlinv»  .l»t««,  and  on  shlpboart 
at  these  ports  


18S»-60 


186S-9   Increase  D'cresse 


1492S7 
4't.3»109 
2640191 
S7404ji 
334861 
19M76 


bales 
10102S 
S64S084 
1 924348 
430516 
83433S 
210976 
2880165 


22D380     I8A7M 


bales 
48212 
7S1025 
716843 


3963J). 


bales 


89464 

i.V)On 


Stock  or  Corron  u  lantaioa  Tomis. 

(Kot  Included  in  receipts ) 

1860  1859 

hale«  bales 

At  latest  corresponding  dates 33062   62000 

COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES. 
From  Sept.  1  to  the  above  dates. 


Stock  on  hand  Sept  1.. 
Received  since 


ToUl  sapply 

Pednct  shipments    

Deduct  stock  left  on  band . 


Lsaras  for  Americaa  coniunptlon  , 


IMghtto  Uverpool,  5.3Mpsr  Ibi— Bxsbeage,  10>t  to  10*). 
Tsasau  Loaono  n  thb  Cimm  Statss. 
FoHZ 


..July 


At  H«w  Orieans  ... 

Moblls   

Ftorlda  

aslvestoB June  30 

Saraanah July  1» 

Chsdesloa >' 

»swYerk..„ " 


Total  -. ".. 

•  Umc  18»9 


For  Ot.  Britain 


12 


2 

1 

3 

32 


42 


For  Francs. 


14 
13 


For  other  Potts. 


ino 

M 


The  market  for  thi«  .taplo  renuiiw  dull,  heavy,  «f  ^L^e 
and  <mr  <iuotalion»  must  bo  coMldered  ^'^J^,  "?" VmmeduU* 
transactions  have  been  light,  «id  confined  mo'Oyto  tb.u^>^ 
wanu  of  sinnner..  The  Jrt  ^'^^^^J^^oZ  usual. 
City  from  Tcxai  on  Saturday  last.  ww»ia«T»«j;V,  ^  ^j  i^ 
which  eirea  evidence  of  the  forw.rdn^  o    "»  ^   }  ^  ^^ 


\ 

i 
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per 


Persia.  The  total  sales  since  Friday  aggregate  about  2,000  bales. 


quote : 


New  York  Clamifioatiox. 


Cpland.  Florida. 


Ordtawy  7 

Good  ortlinary...  8; 

MMdllni;  1 

Good  middling...  I2| 

Mlddlingfalr I'i 


7 
H 


MobOe. 

c 

..       7       . 

..      s}    . 

..  11 

13i 
131. 


New  Orleant 
and  Texas. 


7: 
8 
11 

12 

,13: 


The  arrivals  have  been  from  Texas,  519  bales ;  New  Orleans, 
46;  Mobile,  790;  Georgia,  901;  South  Carolina,  1,191— total, 
3  44"  bales.  Total  import  since  1st  inst.,  13.165  bales.  Total 
import  since  1st  September,  489,256  bales.  Export  from  1st  to 
17th  July,  4,112  bales,  against  7,712  in  1859. 

LIVERPOOL  MARKET.— AoaosT  3. 

PRICES  CURRENT. 


Uptand  

MnrOrlaaiu 

Fmambuco 

Bffjiitian   

and  Mftdraa  ... 


Good.  I  Fine. 


per  lb' 
7J 
84 

n 


r  Ib'per  lb 


—Same  period  1R59^ 
Ord. 


II 


Mid. 


per  lb 

6 15-1 C 

7HC 

8J 

8* 

S 


Fair. 


per  lb 

'J 

•! 

3. 


Imposts,  Kxpo»t»,  Uommirnoii.  He 


Wbole  Import, 
Jan.  1  to  Aug.  2. 
IgfiO  I  1859 
IwtM  I  kales 
SSTSm  I  I8«4825 


Consnmption, 
Jan.  1  to  Aug.  2. 

"  18C0      I       1859 
bales     I      bales 

14«M«0    I    1355R40 


F.xports, 

Jan   1  to  Aug.  2. 

1860      I      1859 

bales  bales 

309440    I    199410 


Computed  Stock, 

_       Aug.  2. 

1S60       I      1869 

bales  hales 

1240940    I    6JS60«n 


The  cotton  market  was  dull  and  slightly  drooping  in  the  early  part 
of  the  week,  but  during  the  last  day  or  two  a  considerable  amount 
of  business  has  been  transacted,  and  prices  have  become  mucli 
more  regular  and  firm,  especially  in  tlie  lower  grades.  Consumers 
haTC  purchased  little  more  than  their  average  requirements,  several 
branches  of  their  trade  being  much  less  profitable  than  for  some 
time  past.  A  good  business  lias  been  done  for  export,  and  some- 
thing also  on  speculation.  Prices  of  American  are  unaltered. 
Egyptian  arc  still  unsaleable  and  irregular.  Brazil  are  without 
change,  though  freely  otTered.  East  India  have  been  in  better 
demand  during  the  last  day  or  two.  The  sales  to-day  are  10,000 
bales.  A  steady  market.  The  reported  export  amounts  to  1 6,020 
bales,  consisting  of  10,240  American  '"^^  '<-"''i  "'"^  r.  a:\n  V.i^^t 
India. 


150  Urazil,  and  5,630  East 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Lower  prices  having,  in  some  instances,  been  submitted  to,  an 
increased  amount  of  business  has  been  passing  in  the  manufac- 
turing markets  this  week  ;  nevertheless,  in  a  comparative  sense, 
stocks  have  rather  increased,  and  some  of  the  holders  are  willing 
sellers  at  current  rates.  There  has  been  rather  more  doing  in 
iron  than  for  some  time  past,  and  the  quotations  have  had  an  up- 
wartl  tendency.     Tlie  coal  trade  is  tolerably  steady. 

AlA.NcitiairKK,  Aug.  2. — Tile  iiiiukot  Jias  been  dull  and  drooping, 
the  Eastern  department  having  been  kept  in  euopon«.>  by  the  ab- 
sence till  fo-day  of  all  tidings  of  the  Indian  mail,  the  other 
departments  having  been  afl'eeled  in  sympathy  therewith,  and  also 
by  the  unpropitious  weather.  Sellers  have  thus  been  throughout 
the  week  gradu:illy  approaching  the  views  of  buyers  ;  and  to-day 
there  lias  been  a  greater  amount  of  business  transacted,  though  at 
low  rates.  The  telegrams  report  slightly  lower  rates  for  our  stanles 
as  prevailing  at  Calcutta  ;  but  those  Irom  China  arc  regarded  as 
more  favourable.  AVo  slightly  reduce  our  quotations. 
uoaruuTiTc  njLtiLutatr  or  mx  conoit  trade. 


Halifax. — The  textile  mamifactures  of  this  town  nnd  district 

-worsted,  woollen,  and  cotton— are  all  rather  quiet.    Goods  move 

off  in  rather  small  quantities,  and  manufacturers  complain  of  a 
paucity  of  orders.  The  yarn  department  is  rather  flat,  the  export 
trade  being  inanimate,  except  in  the  case  of  a  few  orders  on  hand.  ! 

Rochdale.— The  w^ool  trade  is  very  quiet.  The  demand  for 
Lancashire  flannels  and  Welsh  imitations,  and  also  for  all  heavy 
flannels,  is  good  ;  but  for  fine  Saxonies  there  is  a  very  quiet  feelinL'. 
Fancy  printings  are  very  active.  Yorkshire  goods  of  all  descrip- 
tions go  well.  Manufacturers  generally  complain  of  the  high  rates 
of  wool.  _  I 

Leicestf.r. — There  is  a  fair  amount  of  business  doing  in  regular 
hosiery  goods,  and  the  demand  continues  steady,  the  trade  gene- 
rally being  in  a  healthy  condition.  At  Hinckley  and  Lougli 
borough  business  is  in  a  satisfactory  condition,  and  the  workpeopl 
are  well  engaged.  Wools  are  quiet,  and  no  higher  prices  can  \" 
looked  forward  to.  Yanis  are  a  steady  sale,  spinners  being  wci 
employed. 

KoTTiNGHAM. — During  the  last  few  days  the  lace  trade  has  been 
more  quiet  than  for  some  time  past,  and  there  is  not  an  avcraL' 
amount  of  business  doing.  Nearly  every  branch  feels  the  dcprc- 
sion,  and  many  of  the  workpeoiile  are  either  totally  uncmployd 
or  only  making  limited  time.  There  is  not  so  much  doing  in  tl 
plain  branch,  both  as  respects  stiff  nets  and  Mechlins.  In  tli 
fancy  trade  there  is  not  much  change;  but  purchases  are  madewii 
caution.  Most  of  the  silk  houses  are  flat,  and  it  is  only  in  a  fi 
choice  goods  that  anything  like  business  is  doing.  The  hosici 
trade  remains  exceedingly  dull,  and  from  present  appearances  i 
immediate  change  for  the  better  is  expected.  The  price  of  yai) 
is  too  high  for  manufacturers  to  produce,  except  to  order,  and  : 
a  natural  consequence  the  operatives  are  very  badly  employed. 

Glasgow. — An  active  demand  for  all  classes  of  wool  still  con 
tinues.  and  a  larje  amount  of  busines.s  is  being  done  at  fiiU  rates. 
Laid  black-faced  and  cross  are  in  especial  demand,  and  remain 
no  time  on  hand.     Laiil  Cheviot  are  also  being  rapidly  bought  up. 
Fine  white  wools  still  command  extreme  rates. 

Wolverhampton. — Current  prices  of  pig  iron  : — Staflfordshii 
cold  blast,  41 .5s  ;  best  native  hydrate  pigs,   SI  12s  6d  to  4t  2s  (>' 
first-class  all  mine  gi-ey  forge  pigs,  SI  7s  6d  to  SI  12s  6d  :    go 
mine  pigs,  with  a  medium  of  tlue  cinder,  2/  1 7s  6d  to  3/ ;  mine  pii 
deteriorated  bv  cinder,  21  Vis  6d  to  31 ;  Cleator  Moor  hocmatil' 
snis  6d  to  3/  12s  6d;  Workington hccmatites,  3/  llsto  3/I2si 
Kirkless  Ilr.U  hcematites,  3/ 10s  to  3il23  6d;  Barrow  hocmatitc.-, 
SI  12s  6d  to  SI  15s  ;  grey  forge  cinder  pig  iron,  2i  10s  to  2i  ISs ; 
white  forge  cinder  pigs,  '-21  5s  to  21  10s  ;  melters,  Nos.  1,  2,  and  S. 
21  15s  to   21  17s  6d  ;    superior  makes  of  all  mine  melting  in 
SI  7s  6d  to  3/  17s  6i\  according  to  make  and  quality.     Favour! 
Shropshire  and  Forest  of  Dean  brands,  41  5s  ;  Northern  hcemati' 
from  SI  10s  to  SI  15s,  according  to  brand  and  quality.    The  GIi 
gow  market  for  S<otch  pigs  has  improved.     The  shipments  last 
week  were  14,400  tons,  against  14,093  tons  correspoudmg  week  of 
last  year. 
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Raw  Comw. 
Uplaad  fair _. .per  Ik 

Ditto  (rood  fair 

Ftmambooo  Uir  .„ 

IMIo  nod  bit - 

Ha  40  Uaut  Yux.  lisir,  -.iBd'finaUty..-. 
Ma  M  Wann  Twin,         ditto 
W4II,  M  rMd,  PriiiMr,  M  yds,  4  lot  Soi. 
tt.4a,niM<l,    dMo     dUto    »lbs»oz. 
M.ln,  MrMd,  OoM  Bad  8IiMd«i,  *71 

jtt&t,  snw4o«..„.__ _...., 

404b,  M  tMd,  ditto  ditto,  SIlMllal... 
404i,  n  iMd,  ditto  ditto,  *ib(4o>... 
•Ma,4»Md,  lad  Bad  J.0IW  Cloih.  M 

nrtM,in>t 

H»Ai>ri»»i). — Wool — Generally  speaking,  wool  is  held  firmly, 
an<l  spinners  only  pureliaje  to  the  extent  .of  their  immediate  re- 
quirements, being  indixpoicd  to  buy  friHsly,  unless  at  a  greater  re- 
anction  than  is  yet  current.  In  noihi  and  shorts  the  market  keeps 
■leadr,  and  the  pro<luction  taken  into  consumption  without  change 
in  pnce.  Yams — The  spinners  arc  kept  well  employed,  chiefly 
for  export  upon  contracts  made  n  few  weeks  back.  There  is  but 
little  inquiry  for  further  quantities.  In  the  homo  trade  tliere  is 
no  new  feature.  Pieces — There  is  comparatively  little  business 
paanog.  Merchants  arc  very  careful  about  entering  into  large  en- 
gMwnents,  and  keep  light  in  stock. 

HvDDMUPiKLn. — We  hare  no  altoration  to  notice  in  oar  market. 
Prices  are  still  very  reasonable,  more  so  than  the  prices  of  wools 
at  the  aales  seeu  to  warrant. 


AMERICAN  GRAIN    AND    FLOUR  MARKETS. 
New  Yohk,  July   18. — Flouh. — The   market  for   State   and 
Western  flour  presents  no  new  feature  worthy  of  especial  remark. 
There  has  prevailed  a  steady,  fair  inquiry  for  all  descriptions  for  ;1 
Eastern  and  local  trade,  as  also  a  moderate  demand  tor  shipiin 
and  holders  have  thereby  been  able  to  obtain  above  pi-cvious  1 
fi)r  the  most  part,  though  considerable   quantities  nave  ehan 
hands  at  a  slight  reduction   in  values.     The  receipts  are  fair,  ;i 
are  amply  sufficient  to   meet  the   current  wants  of   the  trmli'. 
Tran.sjictions  for  the  tliree  days  aggregate  36,500  bbLs  includin  ; 
14,000  yesterday,  closing  steadily,  under  a  moderate  demanil 
all  kind."!,  at  our  corrected  (juotations  below.     Canada  flour  i 
moderjite  request,  nnd  the  market  is  heavy,  at  a  slight  reduci 
on  the  lower  grades  ;  the  sales  are  1,800  bfels,  of  which  800  \' 
phiced  yesterday.     We  quote  : — State,  superfine  brands,  5.15  ' 
to  5.20  dols  per  bbl ;  State,  extra  brands,  .5.40  dols  to  5.55  d 
^Michigan,  fancy  brands,  5.25  dols  to  5.35  dols;    Ohio,  comn 
brands,  5.30  dols  to  5.40  dols;    Ohio,  fancy  brands,  5.45  del 
5.55  dols  ;  Oliio,  fiisr  extra,  5..'J5  dols  to  5.75  dols;  Ohio,  go"" 
am!  choice  extra  brandi*,  5.90  dols  to  7.25  dols  ;  Michigan,  Wis- 
consin, Indiana,  Ac,  5.30  dols  to5.60  dols  ;  Genesee,  fancy  brnr  ' 
5.60  dols  to  5.70  dols ;  Genesw,  extra  brands,  5.80  dols  to  " 
dols  ;  Missouri,  5.80  dols  to  7.50  dols ;  Canada,  5.10  dols  to  7. .  ' 
dols.     Southern  flour  has  been  in  limited  demtuid,  and  the  market 
somewhat  depressed  in  consequence.    Export  from  July  1  to  17, 
122,512  bbis,  against  34,658  in  1859. 

Gbaix. — The  market  for  wheat  has  been  slightly  depresso)  ia 
tone,  and  the  lower  grades  have  experienced  a  trifling  depreciiu 
The  better  grades  have  realised  full  prices  for  the  most  part,  li' 
vcr,  and  considerable  quantities  have  been,  taken  for  ehipmci 
well  as  for  milling.     Tne  advices  from  nearly  all  sections  oi 
West,  relative  to  the  maturing  crop,  continue  of  the  most  flati.  1  - 
ing  character,    and   planters   are   generally   sanguine  of  reajiiiii; 
another  bountiful  harvest.     The  total  sales  since  Friday  com|ii!-'' 
241,000  bushels,  inchulmg  37,400  winter  red  Western  at,  1.3;i   1 '1 
to  1.37  dol;  1,800  white  Kentucky,   1.57  dol;  64,000  Milwaukee 
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Club,  1.25  Uol  to   1.30  dol ;    10,000  amber  Iowa,   1.30  dol ;  900 

new  amber  Jersey,  1.45  dol ;  300  new  white  Southeni,   1.45  dol; 

5,800  white  OJio',  1.45   dol;    30,700   Chicago  spring,    1.25  dol  to 

1.26  dol;  and  11,000  white   Western,   1.45   dol.     Com  is  heavy, 

and  lower  for  Western,  but  with  a  fair  demand  at  the  reduction  ; 

the  sales  comprise  232,000  bushels,  including  87,000  yesterday, 

closing  at  61  to  62  cents,  for  Western  mixed.     Export  from  July 

Itol":  wheat,  761,198  bushels;  com,  113,021  bushels,  against 

16,268  in  1859. 

ExroBT  of  Bs£AC8TL'FF8  from  the  UsiTED  States  to  Gbeat  Bbitaik  and  1exlxsj>, 
since  September  1,  18.59. 


From — 

New  York _....Jllly  17 

Neir  Orleans 7 

Philadelphia 14 

Baltimore  _ 14 

Boston „ 14 

Other  Porta  13 


Total,  1«59-«C 

—      184S-9    

Incxeaae..„.».„...., 
I>mettie  .....«..{» 

Total,  18ST-S  ...„„.. 
—     18iS«-7 


Fiour. 


bbla 

425227 

33 

42346 

7C1 

9660 

SO 


478077 
»S128 


8J»92« 


bbla 
533 


6 
112 


651 
23 


628 


486 


Corn. 


busheia 
2469516 


155027 
23636 


3657101 
445578 


bushels 

1026155 

140069 

240887 

1S0602 

1050 


21«87C3 
S20681 


To  THE  COKTUIKNT. 

no«r  Wheat. 

Fi3m —  bbla  boah 

NawYork  .._ July  2      »8»50  75289 

Other  Porta,  to  lateat  dates 5564  


Com. 
bash 
172S6 

2072 


Rye. 

bush 


Total,  1859-60 44514  75289  19358  

Total,  1S58-9 49176  57845  25519  

—  1867-8 „  265388  286683  ..„.  16848 

—  185«-7  _._...„._ —  457518  2834756  643590  ......      216163 


LONDON    MARKETS. 


STATE  OF  THE  CORN  TKADE  FOR  THE  WJiKK. 

Mark  Lane,  Friday  Evksino. 
Only  limited  supplies  of  homo-grown  wheat  have  been  on  offer 
in  the  leading  markets  of  consumption  held  during  the  present 
week.  Owing,  however,  to  the  large  importations  of  foreign  pro- 
duce both  in  London  and  at  the  various  outports,  the  demand  for 
both  red  and  white  r|ualitie8  has  ruled  very  inactive,  at  about 
previous  quotations.  Millers,  generally,  seem  determined  to 
operate  for  immediate  wants  only.  The  stocks  of  foreign  wheat 
in  warehouse  are  rapidly  increasing ;  nevertheless,  unporters  are 
very  firm  in  tlieir  demands,  and  sales  have  been  made  on  quite  as 
good  terms  as  last  week.  Most  of  the  late  heavy  arrivals  of  barley 
nave  disposed  of,  at  full  currencies  ;  but  we  can  notice  no  improve- 
ment in  the  demand  for,  or  value  of,  malt,  the  receipts  of  which 
arc  still  very  moderate.  Large  quantities  of  foreign  oats  have 
changed  hands,  at  the  late  decline.  Both  beans  and  peas  have 
ruled  firm  in  price,  and  the  flour  trade  may  be  considered  in  a 
healthy  state. 

Advices  trom  most  ports  of  the  country  state  that  harvest  work 
cmnnot  be  commenced  for  some  time  hence.  On  tiic  whole,  how- 
ever, the  wheat  crop  gives  promise  of  a  fair  nvuragc  ^ield,  ahoulil 
the  weather  prove  fine  for  cutting  and  stacking.  Both  beans  and 
peas  promise  a  large  return  ,  but  both  barley  and  oats  will,  we 
think,  be  very  deficient. 

Tlic  satisfactonr  yield  of  the  grain  crops  in  Southern  Russia  is 
described  as  follows  by  the  Odessa  correspondent  of  Messrs 
Pietrtjni  and  Draper,  under  date  the  20th  July : — 

The  tiirvett  is  termioated  ia  our  neighbourhood.  Ni>twith>tandint!  tlie 
Irjory  done  bjr  locutti,  which  have  destroyed  about  6oo,000  chetwerU 
(or  alwul  three-quarteri  of  the  cropi)  of  the  adjoining  district*,  the  jield 
will  tiill  be  Teiy  abundaot,  and  the  quality  highly  aatisfactor.v.  The 
samples  «f  new  Ghirkai  which  hare  already  appeared  give  an  aTeraga  of 
10  poodr,  or  equal  to  62)  lb*  per  batbel  natural  weight.  Accoonti  from 
Poland  and  Bea>arabia  reapeciing  the  crop*  of  both  corn  and  seed  are 
equally  favoorable.  Wheat — There  ii  nothing  on  the  spot  of  quality  and 
condition  suitable  for  shipioent;  but  new  Ghiikat  for  delivery  by  the 
15th  October  ^O.S  )  might  be  had  at  4'4«  to  4.'>sperqr  f.o.b.  Sandomirka 
and  Puhah  Odessa  nominally  4.')t  f.o.b.  Maize^No  stoclti,  and  no 
•applies  txpected  until  May  ;  nouiinal  price,  23s  6d  f.o.b.  Barley — No 
stock',  but  supplies  of  u<:w  will  shortly  cima  to  market,  and  then  favour- 
able piitchises  will  b«  practicable.  Business  has  been  done  for  October 
and  .N'liTetnber  at  I's  f.o.b.  Linseed — Large  supplies  will  arrive  in 
September,  when  it  is  to  b«  hoped  that  good  purchases  will  be  feaaibia ; 
the  last  transaction  was  in  s>ft<d  seed,  at  44s  per  qr  f.o.b  ,  '  '     k 

to  a  cnsKlerable  decline,  and  orders  should  be  sent  out  in  ■>' 

In  France  and  Ocrmany,  the  dealings  in  produce  ■„,  i,,,;;.,^ii 
account  havo  rather  increased,  and  exteii.ilvo  (iiiaiiiities  of  wheat, 
maize,  and  flour  continue  to  be  shippcJ  from  the  United  stales  to 
LiveriMKjI. 

In  Scotland,  all  kinds  of  produce  have  oommaaded  rery  full 
prices;  but  the  trade  hat  Men  by  no  maans  aottM,  and  the 
demand  ha.<i  contiiiii<.'d  restricted. 

Most  of  the  Irisli  markets  have  been  scantily  lupplicd  with  all 
kinda  of  grain,  which  liave  moved  oil  slowly,  at  about  previous 
rmtes. 

The  supply  of  English  wheat  here  to-day  was  moderate,  but  no 
Kales  took  place  in  it,  and  prices  were  nominallr  the  same  as  on 
.Monclay.    Foreign  wheat  was  very  dull,  but  not  chcaj>er.     Barley, 


oats,  beans,  and  peas  were  in  request  at  full  quotations.     Flour 
was  a  dull  sale. 

Mr  Ed.  llainford  reports  the  state  of  the  floating  trade  as 
follows: — Shice  this  day  week,  up  to  noon  to-day,  only  four  vessels 
have  arrived  ofi  coast  for  orders,  viz. : — Wheat,  1  cargo  from  New 
York,  1  Hamburg,  and  1  Dantzic  ;  maize,  1  from  Sidina.  There 
has  been  a  good  business  done  in  cargoes  afloat  at  improving 
prices,  viz : — Wheat,  arrived,  Odessa  Ghirka,  3  cargoes  at  51s, 
503  6d,  and  543  per  492  lbs  ;  Berdianski,  1  at  543  8d  per  imperial 
quarter ;  1  at  54s  9d  per  imperial  (juarter,  and  2  at  54s  7jd  and 
54s  9d  per  492  lbs  ;  Galatz  at  493  9d,  and  Ibraila  at  47s  6d  per 
480  lbs ;  on  passage,  Marianople,  about  55s  per  492  lbs  ;  hard 
Taganrog,  2  cargoes  at  60s  6d  and  5 Is  per  492  lbs  ;  just  shipped, 
Taganrog  Ghirka,  at  53s  6d  per  492  lbs.  Maize,  arrived,  2  Ibraila, 
with  very  few  lay  days,  at  29s  ;  2  with  some  warmth  at  28s  9d  and 
29s ;  2  with  some  slight  dry  warmth,  29s  4Jd  and  29s  Cd  ;  4  at 
29s  3d,  303,  30s  4  Jd,  and  30s  6d;  1  Cavala,  impei-fect,  at  29s;  1 
Danubian  (slight  warmth),  30s  ;  2  AVallachian  at  29s  3d  and  30s, 
all  per  480  lbs  ;  2  Odessa  at  Sis  4id  and  31s  6d  ;  1  ^Moldavian, 
31s  6d ;  and  1  Galatz  at  31s  9d  per  49-Jlb3.  For  another  cargo  of 
Galatz  323  has  been  refused.  On  passage,  Ibraila,  about  3,000 
quartera  at  SOs  per  480  lbs,  only  three  days  remaining.  Barley, 
arrived,  Danubian  at  equal  to  26s  6d  and  :j7s  per  400  lbs ;  Ibraila, 
iraperfl'Ct,  at  25s  per  400  lbs  :  to  bo  shipped  up  to  the  3rd  Sep- 
toinber,  Danubian  at  25s  ;  shipped  or  shipping,  Oilcssa,  253  3d  per 
400  lbs.     Rye,  arrived,  Odessa  at  3l3  6d  per  480  lbs. 

The  London  averages  announced  this  week  are : — ■ 


Wheat  . 
Barley . 
OaU.... 
Bye  .... 
Beana  , 
Peaa.... 


qrs         a 
2057  at  61 


32 
41 


Wheat 
qrs 

EnjrUsh 1280 

lri:ih  

Foreign 49910 


Akeivals  this  Week, 
Barley.  Malt, 

qrs  qrs 

_. 1550    .. 


11700 


Oats 
qra 

20 
,     150 

,  51430 


■■■{ 


Flouts 
qra 
1270 

40  sacks 

11380  bils 


PRICES  CURRENT  OF  CORN,  &o. 


WHEiT— English,  Old  white 62  64 

red 60  62 

English,  Now  white 58  02 

red 54  58 

Danzig  and  Koenlgalwrg,  high 

mixed  64  65 

—  —         mixed  61  6S 

Rostock  and  Wismar 61  62 

Stettin,  Stralsund,  and  Wolgast  60  62 

Marks  and  Klockienburg 61  62 

Danish,  Ilolsteln.  &,  Branswick  60  SI 

Khenish  and  Brabant 60  61 

8t  Feteiaburg,  aotl...per  4*6  lbs  52  66 

American  and  Canadian,  whita 

Odeaaa  and  Sea  of  Asofl^  soft, 

p«r496H>a  „ 65  6g 

EgypUan,  Saldl per  480  lbs  ...  ... 

BasLBT  —  English   and   Scotch, 

malting,  new 

Engliah  and  Scotch  distilllnir.. 

_  —      KlUlOWg 

Saalo  malUrg 

Danish  distilling...  32  34 

—  grinding...  31  32 
Odeaaa  and  Danube,  per400  iba  27  2» 

br.A«s— KngUah    36  44 

DutL'li.  Hanoverian, and  French  38  40 

l':g>'ptiau  &  81eilian,  per  480  lbs  M  86 

Paas— English,  white  boilers. 40  42 

V      grey,    dun,    and 

mapla 36  38 

—     bin*. 3S  66 

Foraign,  whits  boilers 39  40 

—       (Ming  37  98 ' 


Oais— English,  Poland  .t  potato  ... 

—  white,  feed  

—  black 

Scotch,  Ilopetown  and  potato...  30 

—  Angus  and  Saudy 28 

—  common   27 

Irish,  poUto    26 

—  White,  feed „ 23 

—  Black    22 

—  Light  Calway 

Danish _ 22 

SwedUh  23 

Kiissian    21 

Dutch  and  Hanoverian 20 

Rt»— Kngllah 32 

TauM — hnglish,  winter 

Finvlgn.  large,  spring 40 

IMDIAM    CouN,    per    480    lbs— 

An<«irlf.an     wlilta  I*! 

—        yellow 

Galatz,    Odessa,    and   Ibraila, 

yellofr 81 

FLOCit,  per  280  lbs— Town  made 

deUvered  to  th*  baker 63 

Country  morka 40 

Trench  and  Belgian 45 

American  and  Canadian  fancy 

brands  per  196  Iks 32 

American  su|>etAne    to    extra 

superfine 2t 

American  common  to  lino  27 

.—        heatod  and  sour 

OatKisaL— Bootch,  lliic,  \>et  Ion   £  Iff 

—  ^      round  ........  10 


CuLONlAL  AND  FOHEIGN  PRODUCR  MAilKEn. 

TRANSACTIONS  OK  THE  WEEK. 
Fob  UaroBT  or  Taia  Dai's  Makkzts,  ssb  "  Poarscairr." 

MiMcma  LANS,  Fridav  Mormimo. 

SuoAR.— List  week's  rates  have  been  generally  supported.  Strong 
rrfiiiUiK  ({UBiiiiet  remain  firm,  and  a  fair  atnount  of  businass  Is  reported 
In  West  Indis.  Floating  cargoes  of  foreign  sell  more  freely  lor  the  Unltad 
Kingdom.  Soft  Cuba  sr>ld  (lifhiljr  cheaper  at  the  public  sale^  other- 
wise Ihrra  is  no  change  in  quotations,  although  the  market  is  leu 
active  than  of  late.  The  quantity  of  West  India  disposed  of  to 
yesterday  amounted  to  3,080  cask-,  Including  various  paresis  by  auc- 
tion:  brovn,  33i  to37t;  grey  and  yellow,  37a  Cd  to  40s  6d ;  grainy 
Demerars,  4:>s|  Barbadoo,  36a  6d  to  44s ;  debs,  32s  6||  to  84s  per  cwt. 
Tbo  clearances  for  Noma  ais  now  show  an  increase  over  the  previous  year's 
ol  7,730  l<in-,  snd  the  ilslivcriet  a  diminution  of  1,310  tons,  leaving  the 
stork  70,BU0  tons,  agaimt  58,400  tons  in  I8.'>9  at  the  aame  period. 

.>/uun'/iiu— 10,823  bags  went  off  at  about  previoua  rates:  low  to  good 
middling  yellow  3Us  to  4 Is  {id;  low  to  good  brown,  33a  <!d  to37a6di 
grainy  sortf,  40s  6d  to  44t  per  cwi.  .  ,    oa  . 

Afar/rns.— I,IOO  bsgs  nativo  have  sold  by  prirat*  contract  at  S3i  »a  to 
33s  bd  per  cwt.  ,      ..^   ,.,■,. 

/•ore.yn.-The  public  sales  have  been  smsllcr  thsn  "•»•'•""  ".' o 
Cub.  found  buyers  at  38.  to  41s  fid  for  .oft  '''°:" '°  «"!*..CriaraBa. 
casks  Porio  llico  rsngsd  from  38s  to  43..  383  b«..  «•••'«»  l^*^ 
39s  to  4.S ;  brown,  3fis  fid  to  38.  fid.  Of  2.'"»  "^""^t;  /d.  $79  cf". 
sold:  blown  37s  to  40s;  gre.v,  low  to  ||ne,  40.  '»   "•  •  Havana. 

Porto   Rico,   brown   and   yellow,  38s  to  43..     A  floating  cargo  "stR"", 
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comprising  florett..  .nd  gr.iny  white,  hu  .old  for  .  n«r  port  »»  3  >.  Od, 
,Dd  four  of  jellowfor  ihe  United  Kiogi.m:  No.  lOi  to  11,  27.  6d  ; 
11 J  10  12,  28. ;  13t  to  14,  29*  6d  per  cwt. 

BefinexL—Thtre  h.«  been  a  moderate  inquiry  from  the  trade,  but  the 
m.rliet  i.  now  t.ther  quiet,  .nd  the  better  sort,  of  good,  can  be  obtained 
on  .ligbtlj  ea.ier  term"  than  Ia»t  quoted,  viz  ,  52s  to  52.  6d  ;  common  re- 
main «t51»51«6d.  Wet  lump,  and  piece,  are  occasionally  rather  cheaper. 
MoLA8»E'.-3:>0  puna  West  India  have  .old  this  weelc :  Antigua,  17» 
to  18«;  other  kind',  16.  to  17.  per  cwt. 

Rem. — There  has  neenan  improved  demand  at  the  low  rate,  previously 
current :  Leeward  Island,  proof,  1.  Cd  to  1.  7d  ;  Demerar.,  fair  to  good, 
1.  9d;  Beibicf,  1.  8d  per  gallon.  Yc.terday  a  large  bu.incs.  was 
done,  chieflv  in  Dcmerara  at  1.  9d  per  gallon.  The  stock  ha.  been 
further  augmented  to  28,000  pun.  6,100  hhdj,  against  23,150  puns  7,000 
hhda  in  1859. 

Cocoa. — Holder,  have  .Uown  rather  more  desire  to  realise,  and  a  few 
•ales  have  been  effected  at  easier  rates.  By  auction,  200  bags  Trinidad 
went  at  68s  to  7ls  for  greyish  to  gcod  red.  256  bags  Surinam  were 
chiefly  taken  in  at  75s  to  78f,  a  few  lets  selling  at  73s  6d  to  749  per  cwt. 
CovFEE. — At  the  public  sales  of  plantation  Ceylon,  comprising  only 
171  caski  128  barrel,  and  bags,  prices  generally  ruled  8te»dy,  and  the 
varioui  parcels  brought  forward  sold:  low  middling  to  good  middling, 
■70.  6d  to  7fis  6d.  A  few  small  parcels  of  native  have  changed  hands,  by 
private  c.int' act,  at  the  former  quotations.  6,292  bags  Costa  Rica  were 
nearly  all  sold  at  63a  fid  to  71s  6d  for  good  ordinary  to  middling,  and 
72s  to  74s  Cd  per  cwt  for  middling  bold  bright.  A  floating  cargo  of  St 
Domingo  has  sold  at  6U  6d  per  cwt  for  a  near  port. 

Tea. — The  market  ha.  not  shown  any  improvement  since  last  Friday, 
the  demand  being  still  inactive.  Genera!  quotation?,  however,  remain 
without  alteration.  The  nearest  value  of  common  congou  is  Is  4d  per 
lb.     No  public  sales  have  taken  plsce. 

Rice.— This  article  has  become  quiet,  and  white  Bengal  barely  main- 
t.ins  it.  former  value.  In  public  .»le,  4,128  bags  went  at  128  to  l4s, 
for  middling  to  very  good  new  grain.  The  sound  portion  of  5,900  bags 
Necrancie  Arracsn  was  taken  in  at  10.  6d  to  Us.  1,804  bags  common 
Rangoon  went  at  8s  6d  to  9a  6d  ;  and  1,674  bags  damaged  pinky 
Madras,  9s  to  10s  per  cwt.  Privately  a  few  parcels  have  changed  hands 
upon  similar  terms.  L.st  week  about  10,000  bags  soft  grain  sorts  sold 
(which  were  not  generally  reported  on  Friday),  the  bulk  Rangoon, 
at  9.  9d. 

IiirOBT.  and  DauviiuBa  of  Rice  to  July  28,  with  Stock  on  hand 
1800.  1859.  1858.  1857. 

tons  tons  tons  tons 

ImporU 1»300     ...    12000    ...    6:1250    ...    38550 

Deliveries  for  home  use...    370OO    ...    16500    ...    20550    ...     19130 

Exported  8300    ...     :3000    ...    12(i".0    ...    30850 

gicck  45850    ...    6«iOO    ...    93300     ...    43300 

Spices. — The  quarterly  sales  of  cinnamon  held  on  Monday  comprised 
1,657  bales  Ceylon,  and  a  large  proportion  sold.  Fine  qualities  genernlly 
met  with  reaily  tujcrs  at  extreme  rate,  to  Id  advance,  but  the  lower 
grades  went  Id,  and  in  some  case.  2d  cheaper,  owing  to  the  large  supply: 
first  sort  ranged  from  1.  3d  to  2s  ;  second,  lOd  to  Is  7d  ;  third,  7d  to 
la  2d  ,  fourth,  6d  to  8d  per  lb.  21  bales  Tellicherry  were  chitfly  bought 
in.  The  pepper  marktt  is  very  firm,  with  an  upward  tendency.  Com- 
mon Singapore  has  sold  privately  at  4id  to  4}d,  and  a  small  parcel  good, 
by  auction,  realised  4id.  616  bag.  pimento  were  two-thirds  disposed  of 
at  the  previous  quotaiiuns  of  3|d  to  3fd  per  lb  for  common  to  good.  261 
barrel.  Jamaica  ginger :  low  to  good  realised  4^  3s  to  6/  68.  863  bags 
Beneal  were  bought  in  at  2la  to  22.  Cd.  30  cates  cas.ia  buds  part  sold 
•t  81  10s  to  92  per  cwt. 

&AUO.— 05d  ooxe.  luuno  uuyoia  ai  "i.^dy  price. :  medium,  low  to  good, 
15s  6d  to  16s ;  good  small,  19.  6d  ;  fine  large  sun,  oo.  a  >»  9da  Sago 
flour  of  middling  quality  ha.  sold  privately  at  16.  6d  per  cwl. 

Saltpetre  —The  market  ha.  been  inactive  ;  yet  lew  pnrcel.  are  offit- 
ing  fur  .ale.  By  private  contract,  Bengal  has  sold  at  44s  for  fine,  and  at 
40.  to  43s  for  refract  on  11  to  6J.  At  auction,  107  bags,  refraction  3^, 
were  bought  in  at  44s  6d  per  cwl. 

Ivroaia  and  L'xuvxaua  of  ilAi.TPVTSz  to  July  38,  with  Stock  on  hand. 

1858.     

lona 
.,  IISOO 
...  10430 
...   4420 

CocMiNKAi.— No  public  sales  were  held  to  yesterday. 

DTESTorrs. — The  market  for  Gambler  i>  firmer,  but  there  has  not  been 
noeh  bosine.s  done :  present  quotation,  17s  9d  to  18<.  Rather  more 
inquiry  prevailt  for  Cutch,  and  a  large  parcel  .old  at  2Cs  'Jd.  Holders 
now  require  27.  to  27.  6d  for  good. 

Sapan  Wood.— 65  tons  were  chiefly  bought  in  :  Si«m,  61  toSHOs; 
MaoilU,  6/  to  "I.  Jamaica  logwood  sold  at  4/  12s  6d.  Jamaica  fuitic 
part  Mid  at  5/ 15.  per  ton. 

Drcos — The  only  important  alteration  e.tabli.hed  in  the  sales  yester- 
day coDsisled  of  the  advance  on  yellow  bark,  which  went  5d  to  7d  per  lb 
dearer  for  the  belter  qualities.  About  1,000  cases  ca>tor  oil  sold  during 
the  week,  without  material  alttration  in  prices, some  kin<is  being  slightly 
cheaper.     Turkey  opium  was  partly  sold  at  l8s  to  18t  6d  per  lb. 

RuBiiR.— Para  ufgood  to  floe  quality  was  bought  io  at  2s  lOd  to  3f, 
and  a  parrel  of  good  Eisi  India  at  2s  3d  per  lb. 

MsTSLS.— The  market  is  by  no  means  active,  and  the  transactions 
(eneraily  have  been  upon  a  moderate  Kale.  Manufactured  iron  remains 
quiet.  Scotch  pig  has  maintained  the  late  improvement,  and  is  now 
rather  dearer,  doting  at  52s  9d  to  53s  per  ton  for  mixed  numbers.  The 
itock  of  spelUr  has  increasad  tu  4,250  tons.  The  market  is  firmer,  20/  Ss 
to  20/  7s  6d  par  ton  being  paid  on  the  .pot,  and  several  hundred  tons 
have  sold  to  arrive  for  Hull,  the  exsct  particulars  of  which  do  not  trans- 
pire Few  salts  have  taken  place  io  foreign  tin,  and  quotations  are  nomi- 
nally unchanged.  500  tons  Kist  India  copper  coin  suid  by  the  Neihei- 
laod  Trading  Company  on  the  26th  ultimo  at  4J(. 

Hemp.— Some  business  has  been  done  in  Manilla  privately  at  low 
price..  Ruuian  keeps  sl<ady.  The  jute  market  i.  unaiUred.  On  Wed- 
nesday, 2,450  bales  offered  by  auction  went  off  at  previous  rate. :  common 
to  good,  13/  10s  to  1«/  2s  6d  pet  loo.    The  stock  has  increased  to  15,.500 


1800 
tons 

Innported  8280 

Delivered  7450 

Stock 4S6a 


1858. 

1857. 

tons 

tons 

6400    .. 

.    lOOOO 

8600    . 

.      6800 

4470     . 

.      5200 

1858 

1859 

1800 

casks. 

casks. 

easksL 

UA6B     .. 

22,432     .. 

S5,C10 

i,;cs   .. 

796     .. 

1,298 

11,018     .. 

7,952     .. 

14,204 

1,4'JO     .. 

2,395     .. 

5,V56 

11,917     .. 

18,303     .. 

'22.7-JB 

4Sa  ca   .. 

54s  Oil    .. 

53s  Od 

sosoa   .. 

5as  M     . 

55s  Od 

tonfc     The   stock   of   Petersburg  clean  amounts  to  1,450  tons,  against 
2,050  tons  last  year,  and  2,350  tons  in  1859  at  the  same  period. 

Linseed.— The  market  is  firm  and  stocks  much  reduced.  Calcutta 
commands  50.  to  Sis  ;  Bombay,  528  6d  to  53s  ;  Black  Sea,  49.  6d  ; 
afloat,  50.  per  quarter. 

Turpentine.— No  .ales  of  rough  are  reported.  Spirits  have  sold  at 
32.  per  cwt  for  American,  being  again  lower. 

Oils.— Sperm  has  again  advanced,  being  worth  97/  to  98/.  Other  fish 
oils  are  unaltered.  Tne  market  for  linseed  is  steady  at  285  9d  on  the 
spot,  and  29s  3d  to  29a  6J  for  delivery  in  the  next  four  months.  More 
inqu'iry  prevails  for  rape :  foreign  refined,  45s ;  brown,  42s :  for  delivery 
in  the  last  four  months,  46s  and  44s.  Palm  remain,  at  45s  for 
fine.  Cocoa-nut  is  very  firm.  By  auction,  Ceylon  in  puncheons  went  at 
46s  6d  ;  Cochin,  488  3d  to  49s;  Sydney,  41s  9d  to  46s  6d  per  cwt.  No 
transactions  are  reported  in  olive,  and  the  market  continues  very  dull. 

Tallow.— The  market  has  ruled  steady  throughout  tbe  wetk.  and 
quotations  of  foreign  are  stationary,  viz.  :  1st  sort  Petersburg  Y.C., 
528  9d  ;  fur  delivery  in  this  month  and  next,  52a  6d  to  52s  9d  ;  lait  three 
months',  the  same.  405  ca.ks  by  auction  partly  found  buyers.  South 
American,  51s  6d  to  53s  ;  Australian,  46.  3d  to  50.  ;  East  India, 
538  6d.     130  packages  China,  51.  3d  to  52s  3d. 

PAKiiecLAas  OP  Tallow.— Monday,  July  30. 

1867  '"'" 

casks 

Stock  tills  day 13,4.13 

Delivered  last  week  1,489 

Ditto  since  1st  June ll,8Sz 

Arrived  last  week  95(1 

Ditto  since  l6t  June  12,170 

Priccof  YC  OHthespot...      68s  Od 
Pitt«Towa COS  3d 

POSTSCRIPT.  Fbidat  Evkhimo. 

Sugar.— The  market  was  steady  to-day,  and  the  public  sales  went  off 
without  material  alteration.  Various  parcels  of  West  India  sold  by 
auction,  and  the  week's  business  amounts  to  4,460  casks.  812  bags 
Mauritius  sold  at  previous  rates.  540  bags  Bengal  :  Bally,  46s  to  478  ; 
syrups,  4lBto41s6d.  1,008  bags  Madras  native,  328  to  33s  6d  ;  soft 
date  sorts,  29s  to  30b.  2,492  baskets  Java  were  bought  in  above  the 
value.  A  floating  cargo  of  Paraiba  has  sold  for  a  near  port  at  22s 
per  cwt. 

CoFTEE. — The  public  sales,  comprising  243  ca«ks  187  barrels  and  bag. 
plantation  Ceylon,  and  1,550  bags  Costa  Rica,  went  off  at  full,  and,  in 
some  cases,  flightly  higher  rates.     One  lot  tine  Jamaica  realised  97.. 

Rice.— 1,548  bags   Bengal,  good  new  white  sold  at  14.  per  cwt. 

Spices.— 466  bags  pimento  were  bought  in  above  the  value,  and  with- 
drawn.    100  cases  cassia  lignea  partly  sold  at  90.  per  cwt  for  pile  1. 

Saltpetre. — 266  bags  low  Bombay  rcali.ed  35.  to  36.  6d  per  c«t. 

Cocoa.— 300  bags  Trinidad  were  partly  sold  at  63s  to  "is.  10  bag. 
Grenada,   good  red,  64s  6d. 

Cochineal.— 244  bag.  partly  sold  ;  the  better  kinds  at  full,  and 
ordinary  iit  barely  previous  rates. 

Shellac— 81  chests  went  at  higher  prices:  garnet,  9/  53  to  9/78  Gd; 
button.  9/ 5s  to  9/ 178  6d  per  cwt. 

Tali.ow.— Y.C.,  52s  Cd  to  52s  9d  ;  and  52.  per  cwt  for  the  last  three 
months. 

ADDITIONAL    NOTICES. 

Repined  Sugar. — The  home  market  for  refined  sugar  continues  with- 
out any  alteration  worth  noting.  Treacle  continues  in  demand  for 
export.  Owing  to  political  events  there  is  nothing  doing  in  Dutch 
cruslied. 

Green  Fecit. — A  good  demand  for  West  India   pine-apples,  arrivals 
of  which  are  large  and  tend  to  depress  prices.      10,000  sola  by   Keelii 
and  Hunt  at  public  stie,  went  at  eaoitr  rates.     No  improvement    in  t 
price  of  letnoni',  the  weather  checking  consumption.     Moderate  inquii  v 
for  nuts,  and  but  few  transactions  entered  upon  at  the  late  advance  in 
Barcelona. 

Dav  Fruit.— The  market  is  extremely  dull  for  every  kind  of  fruit, 
and  scarcely  any  business  doing.  The  crop  accounts  continue  satis- 
factory. 

Enolish  Woou— The  trade  very  qaiet;  long  wool  lower  by  ^d  per  lb. 

Colonial  Wool. — The  public  sales  are  progressing  firmly  at  opening 
rates. 

Flax. — The  market  is  unaltered. 

Hemp. — We  have  bad  a  quiet  week  of  business  s  prices  rule  about 
stationary. 

CoTTOK. — Sales  of  colon  wool  from  Friday,  27th  July,  to  Thursday, 
2d  August  inclusive: — 900  bales  Sural  at  2Jd  to  4^d  fur  very  ordinary 
to  good  fair  Dhollera.  The  market  continues  dull,  and  the  transactioiu 
moderate,  prices  being  in  some  cases  rather  ea.ier  than  la.t  week.  Yei- 
lerday,  160  bale.  Wc.tern  Madra.  and  230  Sural  were  offered  at  public 
.ale  :  the  farmer  were  bought  in  above  the  market  value  ;  the  latter  sold 
at  3^  per  lb,  being  fully  fair  Dhollera.  Sales  to-day,  200  bales  low 
Tiniiivelly  at  3d  per  lb. 

Silk. — The  market  at  present  >  little  firmer,  but  no  alteration  ia 
prices.     A  little  more  demand,  both  at  home  and  for  export. 

Tobacco. — Sales  have  continued  to  be  effected  to  a  full  average  extent. 
The  attention  of  the  trade  ha.  chiefly  been  directed  to  middling  and 
ordinary  Western  strips,  and  of  which  several  parcels  have  found  buyers. 
These  purchases  have  been  considerably  influenced  by  the  comparative 
scarcity  of  most  de.cription.  of  .ubstitules. 

Lbathek  and  Hides, — There  has  been  a  better  feeling  in  the  leather 
market  during  the  past  week,  and  the  tranaactions  .how  a  decided  in- 
crea.e  in  amount.  The  supplies,  however,  of  freih  goods  at  Leadenhall, 
on  Tuesday,  were  larger  ttian  for  some  weeks  past,  and  prices  were 
again  slightly  in  favour  of  th«  buyers,  but  the  stocks  on  land  have  not  I 
generally  inciea.ed.  I 
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Metals. — The  market  continues  to  be  very  flat  in  all  branches  of  metal 
biuinet*.  Copper  keeps  up  in  quotations,  but  transactions  are  ver;  restricted, 
although  ores  are  told  at  full  rates.  Iron  is  without  change,  and  tin  is 
the  same.  Spelter  continues  quiet,  but  prices  do  nat  recede.  Lead  is 
■fiin  a  trifle  easier  to  buy.  Tin  plates  are  in  moderate  request  only. 
Tallow.— Official  market  letter  issued  this  evening : — 

s    d 

Town  tallow  55    0 

Fat  by  ditto  2    9i 

YfUow  BoaaUui „ _ » ~ M    3 

Melted  staff  „ ~ 38    6 

BoQgh  ditto    „ — 22    6 

Greaves  '. 20    0 

Good  dregs 7    0 

Imports  this  week  2,501  cssks. 


PROVISIONa. 
The  supply  of  bacon  being  very  short  and  the  demand  bii<k,  has  sent 
the  prices  up  3s  and  4».  In  fact  shippers  aie  very  chary  of  taking  for- 
ward orders  at  all,  at  they  anticipate  a  further  rise  in  prices.  The  icarciiy 
of  pigs  may  possibly  realise  their  expectations ;  but,  although  the  weather 
it  getting  warmer,  the  lateness  of  the  season  must  operate  on  the 
consumption,  if  the  excssive  prices  do  nit  put  a  stop  to  the  sale 
■Itogether.  Hamburg  bacon  has  fallowed  the  Irish,  and  cannot  be  bought 
under  72s  landed.  In  hams  there  is  very  little  doing  at  lower  rates. 
The  butter  trmde  U  still  very  brisk  ;  Urge  arrivals  and  everything  sold. 


METROPOLITAN  CATTLE  MARKET. 

Mo.vDAT,  Jaly  30. — The  total  imports  of  foreign  stock  into  London  last 
week  amounted  to  13,204  head.  In  the  corresponding  week  in  1859  we  re- 
ceived 10,972 ;  in  1858.  7,877 ;  in  1857,  7,488 ;  in  1856,  8,010 ;  in  1855, 
6,f)9C  :  and  in  1854,  7,044  head. 

From  our  own  grazing  districts  the  receipts  of  beasts  fresh  up  to-day 
were  moderate,  and  mostly  light  in  quality.  Prime  Scots,  Shorthorns,  &c., 
moved  off  steadily,  at  fully  last  Monday's  currency  ;  bnt  all  other  breeds 
were  a  dull  inquiry,  at  barely  late  rates.  The  supply  of  sheep  was  much 
Ian  extensive.  Nearly  all  breeds  were  in  steady,  thotigh  not  to  say  active, 
request,  at  prices  equal  to  this  day  se'nnight.  We  have  to  report  a  fair 
demand  for  Iambs,  at  full  quotations.  Calves — the  supply  of  which  was 
only  moderate — dunged  hands  steadily,  at  full  qaotations. 

SCPPLIItS. 

Auk  2.  1848.       Aa?.  1. 1859.     July  SO,  18C0. 

Beasts   ■'.0.3.S    4Sin    4i00 

8h«epandLambs 26.W0    290.10    24600 

Calvat    _.._ 3.VS     22S     304 

l'i([S    400    380    300 

THrK.»DAy,-  .August  2.— The  supply  of  beasts  here  to-day  was  very 
noderate.  Prime  breeds  moved  off  steadily,  at  quite  Monday's  currency; 
otherwise  the  beef  trade  was  in  a  slngjjish  state,  on  former  terms.  We 
were  fairly  supplied  with  sheep.  Downs  and  half-breds  were  firm  in  price, 
but  other  breeds  were  inactive,  at  late  currencies,  l^ambs,  the  show  of 
which  was  tolerably  good,  commanded  previous  rates,  with  a  fair  inquiry. 
Calvw  were  ateady,  at  Monday's  quotations. 

Per  8  lbs  to  sink  the  offaL 

sdsdl  tdsd 

Coarte  and  Inferior  beaata  S    8      S  10     I     rrime  Soothdown  sheep    s    4    5    6 

Second  qaallly  ditto .  4    0      4    4     |     Lorge  coarse  calves  ...    4    0    S    0 

Prime  Ivf  oxen 4    (     i    0     i     Prime  small  ditto  S    2    5    6 

Prim*  Scots.  *«..„„._..  (    1      t    6     I     Large  boes  ...- 4    0    4    6 

Coans  aad  lafMor  sbetp  3  10     4    2  BmaU  porfcers 4    8    5    0 

Bwuid  aaanty  ditto 4    4     4    8     1     Suckling  calTei...each  1»    0  22    0 

ntm*  coana-wooUcd  da.  4  10     5    2     I     (jiurteroldstorepigs...  23    0  30    0 

LusiM,  5s  8d  to  <<  8d. 

Total  sanhr— Beasts,  MO:  aiiM|i  and  lamlM,  11,200;  calves,  530;  piga,  300. 

PonlgB  sapply— BmM,  «00;  akeep,  2,000;  calves,  MO. 


KEWXIATE  AND   LEADENHALL. 
Prime  meat,  the  supply  of  which  is  limited,  moves  off  steadily,  at  full 
({notations.     All  other  kinds  are  a  dull  inquiry,  at  lat«  rates. 
Per  8  lbs  by  Uie  carcass. 
d 
0 
8 
6 
8 


Inferior  tieef  ....,...„.•  t 

HldlUnx  ditto  3 

Prime  Isrite   4 

Printe  small  4 

Vsal _..„_—..  4 


d 
»  6 
4    4 

4    8 

4  10 

5  0 


Motton,  inferior  3 

—  middling    4 

—  prime 4 

Large  pork 4 

Small  pork 4 


4s  lOd  to  5i  lOX 


LIVERPOOL    MARKETS. 


"WOOL. 

fFKOSf  OUB  OWN   COERKSPOKDEHT.^ 

Friday,  Aug.  3. — There  is  a  fair  amount  of  bosiness  doing  in  most 
descriptions  of  foreign,  and  prices  have  if  anything  rather  an  upward  ten- 
dency, but  the  uncertainty  of  the   harvest  prospects  compels  buyers  to  b« 
very  cautious  in  increasing  their  stocks  beyond  their  immediate  wants. 
CORN. 

(FbOU  OCE  OAVN  COBRESPOKDKirr.) 

Fbidat,  Aug.  3. — The  grain  market  firm  for  wheat  and  flour,  but  quay 
parcels  of  American   much  pressed.     Indian  com  in  active  speculative 
demand,  at  6d  advance.     Ibrail  and  mixed  American,  31s ;  Galatz,  S2s. 
Beans  rather  ditto.    Oatmeal  dull,  but  held  for  more  money. 
METALS. 

(FnOM   ODR  OWN  CORRFSPONDEST.) 

Friday,  Aug.  3. — There  is  no  change  this  week  in  the  price  of  mannfac- 
tnred  iron,  for  the  better  descriptions  of  which  a  fair  demand  exists.  In 
Scotch  pig  iron  there  has  been  only  a  very  moderate  business  during  the 
past  week,  with  little  fluctuation  in  price.  Tlie  transactions  in  copper 
have  again  been  only  to  a  limited  extent,  the  quotation  for  which  remains 
unchanged.     Lead  continues  dull. 


HOP  MARKET. 

BoBOroH,  Monday,  .Inly  30.— The  reports  from  all  the  plantations  are 
decidedly  worse  ;  and  onr  market  is  active,  at  the  following  currency  :— 
Hid  and  East  KeoU.  100s.  V2fm,  147s  ;  Waald  of  KenU,  100s,  PiOs,  130s ; 
«ii**ex,  9rM.  110*.  120b.     Tbaduty  ha*  rwMdwl  to 90, OOOf,  with  few  buskers. 

r>ir<AT,  Aug.  3.— Tb*  acooaot*  from  the  planUtions  speak  of  iuereas* 
of  vermin  geoerally  and  t4  aoald  in  the  beat  parts  of  Mid  k*nt  and  Kaat 
SosMX .     Duty,  80,000<  to  90,0001 

POTATO  MARKET. 
WATKUnOB,  Thursday,  Aug.  2.— The  arrivals  of  this  U0tll«lt<*eti1ent, 
both  ixwstwit*  isd  by  rail,  wai  limited,  irith  a  fair  bnrinwi  doiaf,  at  from 
ftOt  to  UOi  |wr  loo. 

HAT  MARKETS.— Tbcmdat. 

SKlTHFlltl).— Me«Iow  hay,  «  Ot  to  N  lOt ;  new  ditto,  2f  IB*  to  4V  lOr.  j 
olddover.  4/toU;  new  ditto,  3f  15*  to  9/ S* ;  andstraw,  1/ IS*  to  2f  5s  per 
load.     A  fair  demand. 

CcMBgRLAXD.— Old  meadow  hay,  3/  6*  lo  « 15i ;  n*w  ditto,  3< to  4^  14s ; 
a)dolovsr,4^to(U;  n*w  ditto,  3/ 19*  to  5/0* ;  and  straw,  If  18*  to  2(  8*  per 
load.     Trade  itesdy. 

WHiTiriMPFU— Old  meadow  hay,  3/  to  «  IS*:  »«w  ditto,  an.'ni  to 
4/10.;  oldclover,  4/4ttor.;(i«;  Mw ditto, 3/ 10* to N 6* ;  andstraw,  If  10. 
toUftiptrload.    Trad*  firm. 

OOAL   MARKBT. 
FrtsaT,    Aug.  3.— Wall's-end  :— Russell    Hctlona    18*  Od— Braddyll'i 
Hetton  18s  Od-Taofleld  Moor  13*  .3d— *oath  Hetton  20.— CasKjp  l&s— 
Hcogh  Hall  IHt— Whitworth  1(S*— WyUm  16*  6d— Hastiop'  Ilaitlqr  16* 
par  too.    Hhif  at  market,  M. 


Ct)  e    aa5f  ttt. 


■    TniSDAT,  July  31. 
BANKRUPTCY  ANNULLED. 
T.  Toynbee,  Sonthwick  street,  Hyde  park,  hotel  keeper. 

B.'VNKRUPTS. 
J.  H.  Smith,  Wyld's  rents,  Bermondsey,  tanner. 
W.  Bond,  the  elder,  Poole,  and  of  Corfe  Mullen,  Dorsetshire,  farmer. 

C.  W.  Hooper  and  H.  Parkinson,  Seething  lane,  leather  factors. 
P.  H.  Payne,  Euston  road,  leather  merchant. 

E.  K.  Daunt  and  J.  Wilson,  Old  Broad  street,  bill  brokers. 

J.  Bushell  and  A.  Walker,  Wood  street,  and  Harpendeo,  Hertfordshire, 

straw  hat  manufacturers. 
W.  O.  Pearson,  Graveaend,  silk  agent. 
A.  Holme,  Commercial  wharf.  Old  Swan  lane,  Upper  Thames  lane,  Upper 

Thames  street,  shijwwner. 
B,,  J.,  and  T.  Richards,  West  Bromwjch,  ironmasters. 
11.  Keafford,  Ijoughborough,  Leicestershire,  auctioneer. 
S,  N.  Haynes,  Leek,  Staffordshire,  grocer. 
J.  MacMaster  and  S.  Haines,  Abergavenny,  drapers. 
E.  Wetherstone,  Cheltenham,  plumber. 

W.  and  J.  Ibbitson,  Yeadon,  Yorkshire,  woollen  cloth  manufacturers. 
I.  J.  Barrett,  Liverpool,  hotel  keei)er. 
T.  U.  Mitchell,  Liverpool,  apothecary. 
I.  Shaw,  Macclesfield,  joiner. 

SCOTCH  SEQUESTRATIONS. 
J.  Miller,  Leith,  merchant. 
W.  Aiicrum,  Edinburgh. 

D.  Leitcb.  Lochgilphead,  merchant. 
J.  A.  Smith.  Edinburgh,  baker. 


GAZETTE  OF  LAST  JVIOHT. 
BANKRUPTCIE.S  ANNULLED. 
J.  G.  Sheppard,  brewer.  ToTroester. 
J.  Baniford,  groeer,  Stainland,  Yorkshire. 

BANKRUPTS. 
J.  D.  Wingrave  and  T.  W.  Wood,  straw  plait  manufacturers,  St  Albans, 
Herts. 

F,  Applcyard,  tanner,  Bradford. 

K.  Jones,  horse  dealer,  Marlborough. 
J.  E.  Pilliager,  draper,  Tredegar,  .Monmouthshire. 

E,  Hayman,  fruiterer.  South  Molton  street,  Grosrenor  square,  Middlesex. 
SCOTCH  BANKKIJPT.S. 

G.  Schrader,  leather,  hide,  and  bark  factor.  Glasgow. 
Mrs  Betbia  or  Betsy  .Smith,  merchant,  Stirling. 

D.  Walker,  bnilder,  GlMgow. 

A.  Maciotosh,  leather  merchant,  Olaagow. 


Th*  latest  advices  from  Jamaica  are  to  the  9th  ult.  In  buslneis  the 
trsntsciions  for  the  fortnight  were  unlmportsnt.  Krom  Barhsdoes  we 
learn  that  the  quantity  of  produce  shipped  to  date  was  at  fillows:  — 
Hugar,  34,054  hhds,  3,640  tiercs,  l,!im  bsrreli ;  molstiet,  10,185  puns, 
476  hhds,  929  barrel*;  rum,  309  puns,  433  hhds.  The  following  is 
from  our  Rt  Lucia  corraipanden',  dated  the  llth  ult. :— "  The  weather 
hat  been  very  leaionaldr.  Two  weeks  ago  rain  was  wanted  very  much  , 
It  fell  in  abundance,  tnd  hat  entirely  changed  the  face  of  the  country 
from  one  end  of  the  i-l.nd  to  the  other.  Things  look  well.  A  number 
of  amall  catatet  have  been  brought  into  cull Ivatiun  during  the  pait  two 
years.  The  number  of  liarrrit  (which  th<'te  small  estates  only  make) 
hst  tripled;  immigrttion  ha>  g  >n»  a  far  way  in  doing  thi>,  and  the  mors 
Coolies  brought  into  tue  i.land  the  more  produce  will  be  exported." 
Trinidad  advice*  are  to  the  9th  alt.  The  shipping  In  the  Gulf  was 
dimioithing,  and  frrithts  were  r|<ioted  at  1<  9d  for  tugar  andZiforcocos. 
The  present  jresr'a  crop  wai  eniircl|r  over,  and  the  prospects  for  next 
year  were  eocouraiiii|.  All  operttiont  in  tugsr  and  cocoa  had  crassd. 
The  produce  shipped  to  date  was  as  follows :  -Sugar,  37,171  hhds,  3,9S7 
tierces,  3,491  barreli ;  mola.tet,  S,.'i73  punchroni,  105  tisrcei ;  rum,  634 
puncheons;  cocos,  3,612,830  Ibt;  coffee,  3ti0lb».  From  Greo.da  tli* 
thipmentt  to  date  had  been  at  und*ri— Sogtr.  9,177   hhdt  of  K.  cwit 


itremely  i-    .     -        -- 
gTamoM*  (about  I7t  6d  to  3Ii  6d  per  cwl}. 
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COMMEllCFAL   TIMES 

W««kl7  Prle*  Current. 

4F  the  prices  In  the  followlnc  Hit  are 
eanttillj  nrised  every  Fridjif  aft«rio«n, 
by  an  eminent  lioass  in  etcb  depirtsidaL 

LONDON,  FBtOAT  Stibiiio. 

Add  6  percent.  ;u  iliitiesonenrrants,  flfSt 

pepper.totA-^co,  viiift.andtimbcr.  detla. 

wood.  Jkc,  from  ittltuh  Pnawolaas. 

Aslies  duty  free                  fl  d     i  <l 

First  sort  I'ot,  U.S.pltwt    0  0      0  0 

Montreal - 0  0      0  0 

Flnt  soil  Pearl.  H.S —    0  0      0  0 

Montreal - 0  0      0  0 

Ooooa  duty  Id  per  lb 

West  India „.perowf  CO  0    37  0 

Oaayaqnil  _ -..  CS  0    70  0 

Braall -.™  03  0    08  0 

OOfTee  dnt.T  3'l  per  lb 
Jamaica,  Kood  middhnfc 

to  tne    percwt  73  0    93  0 

aneoidtomlJ 63  0    7i  0 

Uoelia.  jnnarbled— 60  0    '.10  0 

garblml,  com.  to  good  93  0  110  0 

narblei!.  tine  112  0  120  0 

CeyKJn.natire.ord  to  fine  5!*  6    64  0 

ordinary 46  0    i8  0 

plantation,     ordinary 

to  fine  ord  68  0    67  0 

fine  fine  ord.  to  mid    67  6    75  0 

KOod  mid.  to  fine......  79  6    9S  0 

JaTa. »...  S6  0     73  0 

Stlmatra  and  Pail«n(t  ...  MT  0    ."iS  0 

Madras  and  Tollicherrr  68  0    90  0 

Malabar  and  Mysore 57  «    74  0 

StDomlnno _...  ««  0    65  0 

Braill,  washed  63  0    73  0 

good  and  fine  ord 57  0    62  0 

common  to  real  ord  ...  51  0    56  6 

Costa  Klca 61  0    90  0 

Barana  and  Cuba 56  0    82  0 

Porto  Rico  *  La  Goayra  CO  0    78  0 
Cotton  daty  free 

Snrat per  lb    0  3}    0  »l 

Bengal —    0  0     0  0 

Madraa.» 0  2J    0  5 

Pernam  -    0  0     0  0 

Bowed  Georgia ...    0  0     0  0 

New  Orlean _    0  0      0  0 

St  Domingo   -    0  0     0  0 

OruKS  and  Dyea  daty  (re« 

COCHIHEAL 

TenerifTe  .- per  lb    8    2      4    2 

Mexican ., 8    0      4    0 

Lao  Die— good  to  fine,    13      2    6 
ToaHBBio 

Bengal  .. per«wt  11    0    14    C 

Madras   _ 11    0    14    6 

Clilna _  II    0    14    6 

Tiiia  JaroNica,  Cotcb  'je    0    37 

Gambler —  17    0    18 

Dyewoods  duty  free     £     m    £ 
BaaiiLWoo*  ...per  ton  80    0    8^ 

FosTic,  Cuba —    9    0     9 

Jamaica  «-.-     5  10 

SaTanllla ...»    fi    S 

LoowooD.  Campeachy...    6  10 

Jamaica 4  10 

Hioaaaoca  Wood  ..._.  12    0 
Bid  SanHDias..........    5  10 

SaraH  Wood 7  10 

ECKS— French 120    fis  Od    7s  Od 

Fruit — ALMOHDH 

Jordan,  duty  free            ad  ad 

new  _...120  0  200  0 

Barbary  sweet  40  0  44  0 

Bitter   .„ 43  0  0  0 

Coaaa'Ts,  duty  7s  f«r  cwt  ' 

Palraa,  new  .~.« .  25  0  48  0 

do      old .............    0  0  0  0 

lalaod,  ne«...~» 27  0  4t  0 

Onir ~ _._......  14  0  28  0 

f  las.  duly  7s  per  cwt 

Turkey, new, pcwtdp  15  0  45  0 

Spanish   26  0  30  0 

PloHs,  duty  7s  per  cwt 

French,  buttled 0  0  0  0 

German   S3  0  0  0 

■  PmoKs,  doty  7>  new  d  p    0  0  0  0 
RaisiHs,  duty  7s  per  cwt 

Val«ntia,new   ._._„  32  0  30  0 

Miucalel 45  0  70  0 

!«myma,redJ:Che«me  2«  0  36  0 

Baltana 50  0  55  0 

Oaaaaas,  duly  paid           •  d  f  d 
SI  Michael.  1st  qoallly, 

large  boa 0 


1  Hide*— Ox  and  Cow,  p  Ik  ■ 

B.  A.  and  .M.  Vid.  dry  0 

Do  &  R.  Grande,  saltd  0 

Braill.  dry 0 

drysalled _ 0 

Dryaalted  Mauritius 0 

Klo.  dry - ~.....  0 

West  Coast  hides 0 

Cape,  salted 0 

AuNtralian 0 

Kew  Vork  ..»......»...,  0 

East  India  _  0 

Kips,  Russia  1 

S  America  Horse,  p  hide  8 

German do  9 

Inrtigro  duly  free 

Bengal per  lb  I 

Onde   .__.._ __.„  3 

Madras 1 

Kurpati  ..» « „  2 

Manilla „....« 0 

I.eather  per  lb 

Crop  hides. 30  to  46  lb 


0 
0 
s 
0 
9  6 
6  0 
0  0 
6  IS 
4  15 
13  0 
0  0 
8  10 


Do.  3nd  qnality.. .......    0  0 

Vatenda      _..    0  0 

Llaboa^StUbea,  4cb    0  0 

fUdly _».  per  buz    0  0 

Laiioiia 

MtialiM.._._p«r  eas*    0  0 

Uatoli„..p«t  t  ehtat    0  0 

Pine  applaa  „_  per  doi  15  0 

IMow......... 10  0 

B«w»taM  niita...|Mr  bar  33  0 

•fUlah  mu«„_..p  btl  31  0 

BrasU  nnu.._ 21  0 

Coker  naia ...per  100  13  0 

n*S  dnty  free  t  a 

RI(a,WFPK...p«'toa  <4  0 

St  I'etanbarg,  18  bead    0   0 

»  kMd    0   0 

rrle<land._„ _..._  M  0 

■MBp  daty  free 

•trtnbf.  elMO,  p«r  tos  M  10 

optMiot    ..  ».....*...  37  0 

ball-clean  _....„„„  37  0 

KHa,  Rliluo   „„.._ 31  10    32 

Manilla.  IrM  „  34  0    Id 

Eaat  Indian  Sjnn _>  15  0    39 

Jcte ..  18  10    19 

Coir,  rope .........  24  0    3] 

Jnnk ^  17  0    33 

flbrt...—..-..^..  33  0     0 


i    d 

1    1 

0  »i 
0  :o{ 
0  'H 
0   si 

0  11 
9J  0  11 
4  0  7 
8  0 
5i  0 
Si     1 

1 


6    14 
0    13 


10  8  6 

3  6  0 

9  5  0 

3  7  4 

6  4  0 


do 
English 

do 
Foreign 

do 
Calf  Skins 

do 


60 

BntU  16 

28 
Batta  16 
28 
28 
40 


6.5 
24 
36 
25 
36 
35 
60 
100 


do  80 

Dressing  Hides ».». 

Shared        do    « 

Horse  Hides,  Encllsh... 
do     Spanish,  per  hide 
Kips,  PuterKbuvK,  per  lb 
do    East  India  0 

metals— CopFEa 

Sliedtiug,  bolts,  Ice.  lb    0 

BottOTOS  .*,,..     1 

Old  „...    0 

Tongh  cako,  p  ton  £102 
Tile 102 

Ieoh,  per  ton  £ 

Bars.  &c.,Ilrltlsh 6 

Kail  iods._ ..    7 

Hoops M 8 

Sheets -, 9 

Pig,  No.  1,  Wales 3 

Bars    _    6 

Rails „...    5 

Pig,  No  1,  Clyde  2 

Swedish 11 

Lead,  per  ton— Eng.  pig  21 

slieet    22 

red  lead 24 

white  do  ....'__._  28 

patent  shot 26 

Spanish  pig    .20 

Steel.  Swedlshln  kegs..  18 
In  faggots _  20 

Speltee,  for.  per  ton..  20 

Tim,  dutyfree 
EnKlii'h   blocks,  p  tonl36 

bars  in  barrels  137 

ReHned    _ 1.38 

Bancs 137 

Straits llil 

Tin  I'latcs,  per  box        8 

Ch.ircoal,  I  C 31 

Coke,         I  C. _  25 


4S 

6 

4S 

8 

4 

5 

4 

6 

2 

U 

2 

0 

0 

5 

« 

0 

H 

10 
10 

a 

5 

0 
IS 


1     6J 
1  10 


3 
8 
0 
3 
3 
6 
I  11 
1  7 
1  7 
1  8 
17  0 
1  10 
1  11 


0  0 

1  OJ 
0     9| 
0    0 
0    0 
£    B 
0  15 

8  0 

9  10 
10    10  10 


4  0 

5  15 
10  6  0 
18  2  15 
10  12    0 

5  21  10 

6  0  0 
0  0  0 
0  80  0 
0  0    0 

16  21     0 

0  18  10 

0  20  10 

0  20    5 


0     0  0 

0      0  0 

0      0  0 

0  137  10 

10  132  0 

d      8  d 

0     82  0 

0    26  6 


Molasaes  duty  Ilrltlsh  and  For.  6s  4d 

llnll.l.  best,  d.  p...pcwt.    0     0  0    0 

Patent 0    0  0    0 

B.  P.  West  Indlea _    0    3  0    0 

OIU— Fish                          £    a  £     a 

ilperm per  tun  97    0  98    0 

Head  mutter  U9     0  lUO     0 

South   Sea „._  35    0  0    0 

Seal,  pale 35    0  0    0 

Cod „ 38    0  38  10 

East  India 28    0  39    0 

Olive,  Oall-.poll 60    0  61     0 

Sicily   57     0  58     0 

Palm per  ton  45    0  0    0 

Cocoa-nnt . 46  lu  49    0 

Rapaicad,  pale  (foreign)  45    0  0    0 

LinsMd  __..._ 28  15  0    0 

Black  Sea  - p  qr  49s  Od  60s  Od 

St  Petersbg  Horehank  49    n  50    0 
Dncake(Eiigllah)  p  ton    9f  158  10.'  Oi 

Do  Foreign..^ 8  15  10    6 

Rape      do 4    7  S    5 

Provlaiona— Duty  fy«e. 
Untter-Waterford  pcwl    Os  Od    Os  Od 

Carlow 0    0  0    0 

Cork  3-da  new  „»...108    0  112    0 

Limerick ^lui    0  108    0 

Frlesland  fresh 106    0  0    0 

Normandy  96    0  0    0 

Jeney „ 92    0  94    0 

Bacon,  singed— WaUrf.  76    0  80    0 

Hamburg 72    0  0    0 

Hams-York.. 86    0  94    0 

Irl8b_......,_._ 78    0  8<    0 

Lard— Watertord  A  Li- 
merick bladder  _.„  80    0  84    0 
Cork  and  Ilnlfast  do...  72    0  70     0 
Firkin  and  keg  Irish  70    0  0    0 
American  A  Canadian    0    0  0    0 
Cask  ds           do           <2    0  64    0 
Pork— Amer.  A  Can .  p.b  90    0  0    0 
Beef— Amer.JkCan.pM    6  10  7  10 

ObeeM— Edam „  M    0  5i    o 

Oooda  ....„.,.._,.  50    0  0    0 

Cantar. 18    0  0    0 

Aoarlcan  „._ _  so    0  70    0 

Mo*  duty  fraa 

CaroUaa    pwewt  3}   0  M    0 

Bengal,  yellow  *  whiu    9    0  15    0 

"•^fee 9    0  11    0 

Java  and  Manilla 8    0  17    0 

■■CO  daty  41d  par  ewl 

. ''<^»fl      - percwtlS    0  34    0 

•aitpotre,  Hen«al,pcwt  37    0  44    6 

Engilah,  raOnod...,™™  41    6  42    o 

NinawoEgoDa.^  ,_^  Ig    «  14    e 


Beeda  • 

Caraway,  new-.parcwt  .I'. 

Canary per  qr  .''6 

Clover,  red  ......per  cwt  50 

white  ...._.._....-  70 

Coriander  ...»  12 

Linseed,  foreign  per  qr  50 

English 58 

Mustard,  br    p  bush  lo 

white  15 

Rape,  per  last  of  10  qr>  jC36 
BUM  dnty  free  » 

Snrdah „.per  lb  24 

Cossimbuaar 14 

Gonatea 13 

ComercoUy 14 

Bedleah,  Ac 0 

China,  Tsatlee  21 


Taysaam. 


4 

8 

d 

0 

40 

0 

0 

«0 

0 

0 

.56 

0 

0 

60 

0 

0 

14 

0 

0 

60 

0 

0 

65 

0 

0 

18 

0 

0 

22 

0 

0 

S8 

0 

d 

8 

d 

0 

28 

6 

0 

23 

0 

0 

24 

0 

0 

26 

6 

0 

0 

0 

0 

2.5 

« 

0 

21 

0 

0 

IS 

0 

6 

23 

0 

0 

46 

b 

0 

41 

0 

0 

37 

0 

0 

3!) 

0 

0 

40 

0 

0 

41 

0 

0 

45 

0 

0 

43 

0 

0 

45 

0 

0 

4:1 

0 

6 

41 

0 

0 

40 

0 

0 

41 

0 

0 

40 

0 

0 

39 

0 

0 

0 

() 

0 

0 

0 

0 

0 

0 

0 

36 

6 

6 

17 

0 

Canton 6 

Thrown  IS 

Raws— White  Novl 44 

Fossombroua 38 

Bologna  35 

Royals 35 

Trento 38 

Milan   37 

OaoaNziNES 
Piedmont,  22-24    .....  43 

1>0         24-28    41 

Milan  It  Bergam,  18-22  43 

Do.  22-24  41 

Do.  24-26  39 

Do.  28-32  38 

Teams- Milan,  22  24  ..  40 

Do.  24-28  ...  39 

Do.  28-36   ..   87 

BEnxiAs- Short  reel    ...    0 

Long  do 0 

Demirdach 0 

Patent  do 35 

Peesians    11 

Spices,  in  bond— FEi-rEE,  duty  6d 

Malabar    per  lb    0    4i    0  5J 

Eastern ~.    0    31    0  4} 

White  0    6|    1    0 

PiHBNTo,  duty  fVee 

mid  and  good  ...per  lb    0    3}    0  3| 
CiNMAMoM,  duty  free 

Cevlon.  1.2,3    _    0    8      2    0 

Malabar  &  Telllchery    0    8      10 
Cassia  Lionea.   duty 

free   per  cwt  82    0    92    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

conlen  per  lb    0 

Bourbon  and  Zalisibar    0 
QiNOEE,  duty  free 
East  India  com.  p  cwt  21     6    22    6 
Do.        Cochin  and 

Calient 65 

African    36 

Mace,  duly  f)«e...  par  lb    0 
NoTMKQs.diit)  fVec.p  ib    1 
Spirits  Rum  dnty  10s  'M  per  gaL 
Jamaica,  per  gal.,  bund 

15  to  25  0  P 3    2 

30  to  35     --  ..„ 3  10 

fine  marks 5    0 

Denierara,        proof 1  10 

Leeward  Island  — 1    6 

East  India  —  1    5 

Foreign  —  ....m    1    4 

Brandy,  duty  10.^  .'d  p  gal 

V 

I 


1     5 
0  4J 


0  125 
0  38 
»  8 
3      4 


8  6 
4  6 
6  0 
1  11 
1    7 


,,     .  I  IH.'.0 9    4 

^^^■^     (l85e....   14     0 


9 
10 
11 
14 

2 

2 
13 

3 
13 
wblte 


Geneva,  common 2    2 

Fine 2    6 

Com  splrlts.pf  dnty  paid...  12    0 

Do.  f.o.b.  KxporttitloQ    1  11 
Halt  spirits,  duty  paid...  13    U 
sugar— dnty.  Refined,  18s  4d  ; 
clayed, 16s;  brown  clayed,  13sl0d;  not 
equal  tobrown,12s8d:  inolaases.  5s Od 

percw*..                               8    d  s     d 

Brltlsiiplantatlon,yellnw  26    0  31     0 

brown  „.„.„  22    0  26    0 

Mauritius,  yalluw _  35    6  31    0 

brown 17     6  25    6 

Bengal, crys.. good  yellow 

and  white  29    «  33 

Benares,  grey  A  white  38    0  33 

Date,  yellow  and  grey  22    0  SO 

ord  to  fine  brown 16    6  32 

Penanc,  grey  and  while  30    0  82 

brown  and"  yellow    ...  17    0  30 

Madras,  i:niyyelkwhlte  26    6  32 

brown  and  .soft  yellow  17    0  25 

Slam  and  China  white..  29     6  32 

brown  and  yellow......  17    6  39 

Manilla,  clayed 23    0  25 

muscuvado .- »..  19    6  21    ti 

Java,  grey  and  white  ...  29    0  S2    6 

brown  aird  yellow...-  20    0  29    0 

Havana,  white   .,,  33    6  3ii    0 

brown  and  yellow..,.  23    6  S3    6 

Bahia,  grey  and  wblte...  25    6  31    « 

brown  _. 20    6  35    6 

PemamAParalba,  whIM  27     0  33     0 

brown  and  yellow.....  20    0  35    6 

For.Mus.lowtoflnegrocy  26    0  83    6 

brown 22    0  36    0 

RsriNBD— ForconanmpUon 
8  to  10  lb  loaves.„__„.  56 


0 

13  to  14  lb  loavaa  ..M 54  0 

TlUers.  23  to  24  lb    >...  52  0 

Lumps,  45  lb  ..     M,  61  6 

Wet  crushed     .—....__  43  0 

Feces _  45  0 

Basurds^ ..-....„  28  6 

Treacle    __..  16  0 

For  export,  free  0  n  boartl. 

Turkey  losve  ,  1  u>  4  lb.  49  6 

«  lb  'oaves  ~ 40  0 

10  lb    do,   . 39  0 

14  lb    do. ....>     0  0 


0 


0 


SUGAR — Rxr.  eontinned     s    d  ad 

Tillers,  23  to  281b  ....  37    0  88     0 

Lnmps,40  to45lb 0    0  0     0 

Crashed  ...„.„...  86    6  0    0 

Bastards  .......„...„.~..  16    0  36    0 

Treacle 16    0  19    0 

Dutch,  refined,  f.  0.  b.  In  Holland 

6  lb  lo»vos 40    0  0     0 

10  lb  do      39     0  0     C 

Superfine  crushed 36    0  0    0 

No.  1.  crushed 84    0  35    0 

No.  2and3 ...32     6  0    0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  tc,  10  lb  loaves 36     0  37 

Crushed,  1 32    0  33 

Tallow  -Duty  free 

N.  Amer.  melted,  p  cwt    0    0  0 

St  Petersburg,  Ist  Y  C  52    9  53 

N.  8.  Wales 0    0  0 

Tar— Stockholm,  p  brl.-  23    0  0 

Archangel _ 22    6  0 

Tea  duty  I,5d  per  lb 

Cimgou,  low bd    111 

common  good    14  1 

ra.  str.  a:.d  str.  bk.  If.    1    5  1 

fine  atid  Pekoe  kinds    I  10  3 

Souchong 16  3 

Pekoe,  flowery  „ _.    3    0  6 

Orange 13  3 

Scented _     14  3 

Scented  Caper  .„„.....    1     1  3 

Oolong.„„ __    13  2 

HysoTi __    19  0 

mid  to  fine 18  4    4 

Toilni;  Hyson ,     14  2     :' 

Cantun&Tivankaykds    0  10  1 

GuTipotvder    16  3 

Canton,kTwaukaykda    12  1 

Imperial _.„.    12  3    3 

Timber 

Timber  A  Hewn  Wood  Dnty  Is  per  load 

DantzicaudUemelflr..  5.5     0  77     6 

Riga  (Ir    _ 65    0  70     0 

Swedish  fir 50    0  55    0 

Canada  red  pine  ~ 60    0  To    0 

—  yellawplne,Iarga  70    0  75    0 

—  —     small  50    0  (M     ' 
K.  Brnnswick  do  large  90    0  120 

Quebec  oak  « 105    0  12U 

Baltic  oak  55     0  110 

African  oak  duty  free...l40  0  210  .> 
Indian  teake  dutyfree..  330  0  270  o 
Wainscot  logs  18  ft  each  70    0  115     0 

Dettlstb  Sawni&Prepared Wood.dy  2s  p  load 

Norway,  I'etersbgsI^ldJElO     0  14  10 

Swedish... 9  10  12  10 

Russian  „„_  11  10  15  10 

Finland   » ._.     9     0  10  10 

Canada  lit  piue  _..»  17    0  19    u 

—  2nd  ... _„.  12    0  13    0 

—  spruce 9    0  12  10 

Danliicdeck,  each 13>  0  23i  0 

Staves  dnty  Is  per  load 

Baltic,  per  mile. » £170 

Quebec     — 55 

Tobacco  duty  3s  per  lb 

Maryland,  per  lb,  bond 

Virginia  leaf ............. 

—  Btript 

Kentucky   leaf — .. 

—         sulpt 0    6 

Negrohead  dnty  98    1    0 

Columbian  leaf........... 

Havana  1    0 

—  cigars,  bd  duty  9s    6    0 
Turpentine 

American  ltuugll...pcwt 
Eng.  Spirits,  without  cks  32 
Foreign  du.,   with  casks  32 
WOOl-KKbuaa.- Per  pack  >t3401b. 
Flaecaa  So.  Down  hogs  X19  10    20 

Half-brad  hoga 19  10    CO 

Kent  fleecaa „  19    0    20 

S.  Own  ewea  A  wtlira  17  10    18 

Leiceater  do  ~ 17  10    18 

Sorts— Clothing,  pickick  20    0    11 
Prime  and  picklock  18  10    19 

Choice 17    0    18 

Super  15    0    16 

Combhig-Wethrmat  20  10    21 

Picklock...™ 18    0    18  ! 

Comnion 16    0    '• 

Hog  matching 23  1 

Picklock   matching  18  1 
Super  do  16    u    ^^  . 

Foeeion— duty  free. — Per  lb 
German,   1  1st  «i  2d  Elect    8s  4d 

Saxoii,    )  prima 3    4 

and       jBaounda    ....    S    0 
Prussian.  (tertia.._ 1    8 

CuLOKIAL — 

Sydney— LamtiS.......    1 


0  30O 
0  65 
d        8 

4 
4 
8 


0 
0 
8  d 
0  .S 
0  s 
0  10 


8  » 
0 
0 


4s 

r ; 

0 

4 

1  10 

M 

1 

3 

Oil 

6i 
Scoured,  src...........    1    5 

Unwashed  1     0 

Locks  and  pleaea  ...    0    9 

Sllpeandskln.. 1    6  1  Sj 

Port  Philip- l.ambs..    1    6  3    81 

Scoured,  Ibc 1    5i  3  3{ 

Ui.waahed 0  lit  1  5 

Locks  and  pfecea  ,.0    7  2  0 

S   AuslrallHii— Umba     1     01  2  3 

Pcoured,  Ac 1     7  3  6J 

Unwashed  0    9i  1  4 

Lock  8  and  pieces  ...    0    A  18 

V.  D.  Land-  Lamba...    I    «  3  10} 

Scoured  Ac 1    7  10a 

Unwaahed  ........    10  15] 

Looks  and  pieeea  ...    1    0>  1  9 

CapaG.Hope- Flaace8    0  10)  3  3^ 

Lambs 1     3)  3  1 

Bconred,  Ac „     11  2  0' 

Unwashed  „.    0    6  1  d 

Wine  duty  9s  par  gal 

£    8     £  • 

Port ~.„par  plpa  30    0    70  0 

Claret  hhd    8    0    65  0  , 

Sherry .........bntt  14    0    80  0 

Madeira  ............plpa  60    0 


9i    0     I 
h 
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THE  ECONOMIST. 


STATEMENT 

Of  Imports,  Exports,  vni  Home  Consumption  of  the  following  articles  In  the  30 
weeks  ending  July  38,  1860,  shon-iBg  the  Stock  on  July  28,  fompared  with 
the  corrtsponding  period  of  1859. 

FOK  THE  PORT  OFLONDOS. 
iVOfthow  articles  duty  free,  thedeliveries  for  £xportalion  areincladed  under  the 
feaBdHome  Coosamption. 

East  and  West  Indian  Produce,  &c. 

SUGAK. 


British 
FUnUtion. 

West  India.. 
Maoritios    . 
Benrai,tPg. 
Madias  .... 

Imported. 

Exported. 

Home  Consamp. 

Stock. 

1859 
tons 
S6»27 
20479 
11260 
60«S 

1860 
tons 
67000 
2870S 
4950 
6047 

1859 
tens 
164 
803 
712 
627 

I860 

tons 

61 

1451 

351 

1102 

1859 
tons 
48876 
18360 
11063 
5948 

1860 
tons 
60*65 
17503 
7359 
7007 

1859 
tons 
19705 
4355 
6334 
3476 

1360 
tons 

20448 

1043S 

4i>4>l 

27P7 

Total  B.P. 

Foreign. 

Slam.ic 

Cuba.iHav. 

BralU 

P.  Kico,  <tc 

94729 

11149 

19325 

646* 

4103 

104702          2-206 

2965 

84347 

93334 

32860 

37717 

12624           238 

20493         4695 

3198         1093 

89««                7 

1206 

1467 

1290 

13 

7657 

24109 

4126 

2343 

8950 

18309 

3529 

7188 

7009        11341 
99S5        12164 
4845          53113 
3005         4401 

Total  Frgn 

41046 
135775 

45220 
149922 

6CS8 

396$ 

88234 

37876 

25504        33109 

Grand  Total. 

8239 

69S1 

122481 

130213 

583C4 

70836 

RAILWAY  CALLS  FOR  AUGUST. 
The  following  are  the  railway  calls  for  the  month  of  August,  lo  far  •■ 
they  have  yet  been  published:— 

Amount  per  share. 

Date        Already  Number  ot 
due,           paid.               Call.  Shares,  Total. 
£     a    d         £    a    d  £ 
East  Indian  5  per  cent  de- 
benture, 1860,  on  allotment dcp.  ...  25  percent  „,  not  known. 

Invemc3.s  nnd  Nairn  pref,...    1    ...    S  10    0  ...    1  10    0  ...      l.OOO    ...  1,500 

Metropolitan  16     ..,     4    0    0  ..,     1     0    0  .,.    50,000     ...  50,000 

Sittingbonrne  and  Sheemess 

preference  £10  15    ...    2.   0    0  ...    2    0    0  ...      3,814    ...  7,628 

Total   59  128 


PKIOK  Of  SUGAKS, 
ThetTeraga  prtcesof  Brown  or  Mttscorado  SoKar.exclQslT*  of thedntles. 

s    d 
FromBritlab  PosMasiontlfl  America S6  in^percwt 

—  —        Manrltins 20    IJ 

—  —         East  Indies 

TheaT«rae«vriceof  the  aHoYe  is 26    8 


U0LASSE3  AND  MELADO— Tons. 


Westlnilia.. 
Foreign  . .. 


lupcrted. 


1859 
18*2 

977 


2M9 


18S0 

1677 

767 


Exported.        \  Home  Consunip. 


1859         1860     j     18.59 
347  ;        230  i       1791  I 
815  212  I       1277 


-|- 


1860 
1772 
872 


2444  i       1162  i 


442 


Stock. 


1859 
1611 
3604 


1860 
8.',1 
1638 


5215  I     2479 


1     Exported  and 

Imported. 

deUvered  to  Vat 

Rome  Consnmp. 

Slock. 

gala         (rala 

Kali 

(rals 

gals 

pals 

irals    ''    pals 

West  India. 

lC7«8«e    l*OnO»    1303345 

894600 

878130 

954090 

1679690  20138 10 

East  India... 

32«i9S      S362S0     214380 

328995 

14130 

USM 

296775    33  850 

Farei«n  ..„.. 

20S220     250605      144765 

345665 

3330 

16110 

155835    303925 

Exported. 

Tatted  . 

108W10     »0«att     M33C5      752130 

C2S95 
958185 

80730 

256230   283455 

ntnul  S401S05  ssmom  3221290 

1065825 

2888420  2792070 

COCOA— Cwu. 


B.Plantatton 
Foreign  «»» 


8<M 


34*11  { 
30a2« 


3540  I 
10578 


1191 
:311 


4*4*7  I     1411*  I 


17069 
2957 


1*999  ,     16015 
8667  1       5313 


24666  I     21228 


12406 
11278 


COPFBE— Cwta. 

Weat  India... 
C«7l«i  . — 

178*0* 

I7«74 

ssnos 

uis 

4MU 

7394 
MMl* 

5931 
113404 

6271 
137126 

4618 
107512 

8242 
91185 

Total  RP. 

1M*M 

1*1471 

*14*» 

10*709 

11933* 

143397 

112130 

99427 

East  India.- 

Maeha 

Bma 

OdMrFWffa. 

WIT* 

a*TI 

mot 

17114 

U170 
S378 
ISiOO 
US7« 

*S8> 
3M( 

9(07 
4«M 

«3M 
17«i 

una 

33St 

15311 

1*44* 

3823 

780* 

17M3 
f484 
4*S* 
«S»* 

13*14 
<823 
7640 

14»«t 

7902 
6939 
2524 
18652 

Total  Frga 

Htn 

tout 

1S»<8 

23e»6 

43288 

4029< 

4M*8 

3S0I7 

Orand  Total 

23*M1 

9M060 

73»7» 

I2840S 

16162* 

issca* 

1S4M8 

13*4M 

tl«*t    I  UMT 


tons    I     tons     l     tons 
1*C0*   !     «3«*   '   I5SI1 


tons     I    tons    j    tons 
368*0    I   *9*«1    I   458W 


WMt*. 
Black. 


tons 
376 

1st* 

too* 

*«* 

3*30 

27 
1009 

tona 
41 
1378 

tops 
243 
1083 

tona 
199 
1070 

tons 
128 
1876 


tons 
311 

2081 


Nimizas 

Do..  Wild 
CAS.LIO... 
OINNAMOa 


mtKftTO-Ji  Kta 


19M 

3 

•4** 

(341 


m* 


pkn 
8*1 

* 

47** 

407* 


bags 
7«a* 


pkga 
•* 


bags       kaga 
UIIM         1*41 


pkira 

1087 

1* 

«I80 

78* 


pligs  I  p.igs  I  pkin 

1587  3256  3541 

4  644  I  545 

3311  11043  I  11350 

3190  tI6C  I  5297 

«7T0 


OOOBXIAL 


LAC  DTE- 


LOGWOOD 

rusnc. 


ma 

—no* 
fM* 

aerooa 

"!I!" 

sanma 
10*21 

Mmnt 

*a«o 

MTona 
*77t 

chaala 
S*W 

•feaMs 
l«St 

ctaaau 

dxMa 

•iMsta 
*•*• 

cbaat* 
«1«« 

dMMa 
IICIO 

tow 

**f 

tOM 
3*40 
1347 

IMS 
3714 
14n 

low 

tew 

t«n 
4*84 

UI4 

tMW 

4743 
1C7* 

•0*9 


un 


iMultMi. 


taatladls.. 


lt«7« 


«*U  : 


30M1  )      ... 


I4I4I 


aefona     aenma 
3*3* 


IMI* 


nui 


aAbTfCTKIi. 


reiaai 


11*09         «»0 


lots* 


low 

T434 

*0*4 


m 


1T«* 


OIVTIVW. 

bataa 

t$tm       bala* 

Mm 

bal« 

balaa 

ftm 

bala. 

Amoaw.. 

1(7 

4*4 

1(7 

«40 

U 

It* 

kaat.    .. 

** 

^ 

••• 

4« 

* 

n 

Bast  In  .1 

3*01* 

*n» 

^ 

1*44* 

3041* 

1M7; 

40330 

U»rp«.l,al 

klate 

US»4«* 

mmu 

10M40 

M7«M 

ItUMO   141*070 

(7*4vO 

13«»I0 

«,      __^ 

^         -^-^    -—          — ■ 

— 

Tetak- 

\uatn 

IsMtM* 

UIMO 

tmto 

|U474«0 

144*«71 

#iMM 

I3U187 

'9fa 


EPITOME     OF     RAILWAY    NEWS. 


Traffic  Retosns.— The  traffic  returns  of  railways  in  the  United  King- 
dom for  the  week  ending  July  21  amounted  to  !>oS,l70l,  ajid  for  the  cor- 
responding week  of  last  year  to  51.'),250/,  showing  an  increase  of  37,920/. 
The  gross  receipts  of  the  eight  railways  having  their  termini  in  the  metro- 
polis amonuted  to  243,282/,  and  for  the  corresponding  period  of  1859  to 
227,&iil/,  showing  an  increase  of  15,643/. 

Mir>L.iND. — The  directors  of  this  company  have  just  decided  on  reoom- 
meiidiug  to  the  proprietors  a  dividend  on  the  ordinary  stock  for  the  half- 
year  ending  the  30th  of  June  last  at  the  rate  of  C|  i>er  cent,  per  annum. 

Bristol  and  Eieteb.— The  half-yearly  accounts  of  this  company  to  the 
30th  of  June  last   were   laid    before  the   board  on   Wednesday,  and  the 
directors  decided  tipon  recommending  to  the  proprietors  a  dividend  at  the  ^ 
rate  of  0  per  cent,  per  annum. 

London  and  SouTn-WESXERN.— The  directors  of  this  company  have 
resolved  to  recommend  to  the  proprietors,  at  the  general  meeting;  on  the  9th 
inst.,  that  the  dividend  for  the  half-year  ending  the  3Uth  of  Juno,  ISCO,  be 
at  the  rate  of  4^  per  cent,  per  annum  on  the  capital  of  the  cou.pauy. 


RAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 

Monday,  .Inly  30. — The  railway  market  opened  this  niorninfr  with 
increased  buoyancy,  and  a  further  general  advance  took  jilacc.  Midland 
touching  123J  ;  Lancashire  and  Yorkshire,  lOUi  ;  and  South-Eii^teru,  881. 
Later  in  the  day  there  was  a  reaction,  but  the  ttual  prices  niu-^tly  showed 
an  improvement  over  Saturday.  In  foreign  descriptions,  Dutclt  lUienish 
and  Great  Luxembourg  advanced.  Lombardo- Venetian  were  also  steady, 
leaving  off  at  |  dis.  American  eecnrities  showed  increased  strength,  and  a 
rise  took  place  in  the  shares  of  the  Illinois  Central  and  New  York  and  Erie. 
There  was  no  change  of  importance  in  mines.  Loudon  and  County  Bank 
shares  were  firm,  making  3(1},  while  Ottoman  were  dull.  In  miscellaueoua 
descriptions.  Electric  Telegraph  stock  and  Royal  Mail  Steam  shares  were 
quoted  lower, 

TuEdDAT,  July  31. — The  railway  market  continued  with  a  generally  firm 
appearance,  although  in  one  or  two  cases,  eapeoially  North-Eaatarn,  » 
flight  reaction  took  place.  Most  of  the  leading  stocks,  however,  im- 
proved, particularly  Midland,  Lancashire  and  Yorkshire,  and  Great 
Northern.  The  A  Ktock  of  the  latter  advanced  1}  par  cent.  Colonial  de- 
scriptions showed  little  change,  except  some  Imlian  stocks,  which  were 
quoted  higher.  Foreign  nilways  were  steady,  Dutch  Uheuisb  and  Iiom- 
bardo- Venetian  improved,  the  latter  closing  at  i^  dis.  to  pnr.  American 
railway  securities  were  likewise  firmer,  and  the  shares  of  the  Illinois  Central 
advanced  ;  New  York  and  Kriesliares^  however,  partially  relaiised.  A  rise 
of  ^  per  cent.  ti>uk  place  in  Nova  .Scotia  debenture-.  In  mines,  Cubre 
Copper  improved  to  47  to  §,on  theaunouncement  of  the  dividend.  Limtion 
and  County  Hank  shares  continued  to  bo  inquired  for,  the  quotation  being 
36^  to  37i.  In  miscellane:>us  descriptions,  Victoria  Dock  stock  declined  1 
per  cent ;  Victoria  debentures,  new,  left  off  at  108.J,  and  Canadian  five 
per  Cents.  lOli. 

Wednr»dat.  August  1. — In  the  railway  market,  the  announcement  of 
the  proposed  Midland  dividend  of  <>)  per  cent,  per  annum— a  rate  exceeding 
public  expectation — caused  a  further  general  advance.  Midland  stock,  in 
particular,  opened  2  per  cent.  Iiigher,  at  I'M  to  i,  and  ultimately  want  to 
127i  to  I2S,  the  rise,  however,  being  in  some  degree  due  to  thu  scarcity  of 
this  Bti>«k  in  the  market.  Other  descriptions  improved  in  sympathy,  but 
in  some  cases  experienced  a  partial  reaction  before  the  close.  The  market, 
however,  remained  verj  firm,  partly  from  the  near  approach  of  the  p^yisaot 
of  tb«  good  dlvidoiMla  Already  announced,  aod  partly  from  tb*  prns|id  tl 
even  uiot*  aatiafaatory  resnlta  in  the  present  aod  more  profitable  six  moath* 
of  the  year.  In  the  oolonial  market,  thero  was  a  better  demand  for  Indian 
guaranteed  stooks,  and  in  several  inatanoea  a  rise  took  place.  Graat 
Woatoreof  Canada  and  Grand   Imnk  alao  improved.     Thcv  '  -»!o 

doing  in  forofgo  aharoa,  bat  prices  were  genendly  firm.    AmtM  \' 

sennUoa  ountinuod  in  good  demand,  u>a  the  aharos  of  the  Illii 
aod  New  York  and  Erie  advaooed.  Uinw  wero  moro  danlt 
aom*  oasss  dosad  higher. 

TauKSDAT,  Aagiut2.'-Tbe  railway  market  expeiienoed  a  furtlMrad> 
vaooe,  bat  on  some  realisations  a  partial  reaotion  took  place.  The  niarkat, 
bowovor,  still  remained  iotrinsio'lly  firm,  and  the  closing  qnotatiuna  wero 
in  moat  oaeee  higher  than  yesterday.  Colonial  stocks  were  likewise  stronger, 
ospeeially  Indian  gitaianteed  descriptions.  Groat  Western  of  Canada  sbaras, 
and  Grand  Trunk  ;  the  Utter  closed  at  M  to  }.  Foreign  railways  were 
steady,  except  So'ith  Austrian  and  Loinbardu- Venetian.  A  reseiionalao 
ooearrod  in  the  shares  of  the  New  York  and  Erie.  The  only  trai:»aetiona 
in  mines  were  in  at  John  del  Key,  at  former  prions  ;  other  advenlorwi 
weio  ratlior  flat  In  joint  stock  bank*,  Ottoman  Hank  share,  impwed. 
In  BiiooUaneoas  desoriptions.  Groat  Hhlp  wero  dull,  at  !>•  .1.  i<>  »«  j"- 
Thar*  was  again  a  fair  demand  for  colonial  debenture.,  ar.d  II«|W  of  mo 
Now  Sooth  Waleo  aod  South  Auatralia  Govern  mouta  adv.newl. 

rmtDAT,  Aug.  3.-The  railway  .hare  market  "^"•'«  ,'';;:,"';;:!^»  :'!,^ 
deoidyi  «™".«-.   b»t  afterwards  became  ,-»i'jJ,^'„7  Canada  Z^ 
Canada  Kailway  shares  roee  to  1 1 J  to  \i      ",f""  _"  ^j_ 
wio  Ukowiaa  deddoilj  betur.    The  Indian  lu-s  wore  eloeoy. 


..1 
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Cbc  ^fonomi£lt'£(  Kailioag  anti  iHim'ng  i&tare  ^i^t. 


Tm  aioBEiT  riieu  or  tbe  dat  a«i  aivtK. 


ORDINART  SHARES  A»0 

STOCKS. 

Nftme  of  CompAny, 


J.'JCKl  T74> 
Stock  100 


15 


Stock  100 
Stock  100 
IJMO  25 
Stock  100 
Stock  100 
Stock;  100 
Stock!  100 
Stuck: 100 
Stock  inn 
Block  100 


100 


Stock  100 
Slsck'ioo 
Stock  100 
Stock,  100 
Stock  100 


J* 
100 
lOO 


100 
3i 

ISO 
Hi 


Stock 
MOOO 
Stock 
*44«00    .. 

Stock  100 
Stock  100 
Stock: I 00 
Stock  100 
SOOOO  Ml 
*t2]0l  ii 
Slock  100 
Stock  100 
Stock:  100 
40n7  ts 


274,  BlrmlnKhAm  k  Stour  Valley 
IQQ    BlrkenlieAd,  LAncashlrcAiid 

Cli*^.^iiire  JancUon 

B'ackburn 

RnBtoUnd  Eitur 

CalMtoniftr    

I  2^  Dundee,  Pth,  ;kAbortlnJun. 

100  ItailAUKllau 17 

EUuitoi-n  Coanties 67i 

Eaatem  Union,  claaa  A  ....  40 

-     claaa  B    29 

Edlnbargii  and  Glasgow  .  78) 
Eillnb..  fenli.  and  Dundee  3«{ 
Glas|;ow  Soulli-Wcitcm    . .  I0<; 

1  Qreat  Nortbcrn    llu 

■{  -  Aatock..  121 

(.  _  B  slock..  151! 

00  GtSonthern  and  West.  (I.)  116 

100   Oreat  Western 72| 

100     —  Stoar  Valley  Gnar 6!i 

100  Laneaalilreand  t  orkshlre..  110 
100  London  and  Btackwrtll  ....  71 
100  (.ondnn,  HriEhton,  and  S.  C.  113 
25  London.  Chatham,  A  Dover  12] 
100    Londtni  nnd  NortU- Western  104^ 

12i    -  Eigllths l:l 

100    London  and  Sont^-Westem    97 
100    Manchester,  SheAeld.kLln.    42) 

100    Mldknd I24i 

100      —  Birmingham  and  Derby  100 
SO  |Mldland  Oieat  Western  (L), 
ts  |Newpori,Abr.,  and  Hereford 
100  JNcrfolk 
100  iNorth  Brtiish 


Stock 


Stock 
Stock 
lOUOO 

•000  .. 
Stock 'loo 
Slock  100 
Slock  100 
Slock  100 
Slock  lOO 
Slock:IOO 
Stock!  100 
Slack  100 
MOOO  2S 
SISOO    23 

...       AO 

25 

Stock  100 

I60(>»:  30 

Stock  iOO 


London. 
T.  ,  F. 


82    

m\ 

lOS  llOG 

»  4};  9ij 


I 


571 


llSj 
123, 


74i 


13 

i 

97* 
43j 
ISO 


100 
I6i 
100 
100 

too 


North-Eastern—Berwick 

—  G.  N.  E.  FarcUase  .. 
*•  Leeds 

-  York    , 

North  London  . 


njISnrth  Staffordshire 


Stock 


Stock  100 


Stock 
Stock 
Stock 
Stock 
(000 


100 


Nth  and  Suatii- West.  Jane. 

S<o:iiBh  Central 

Scottish  K.EastnAberilnStk 

-  Scottish  Midland  Stock 

Shropshire  UuiOQ 

S<nith  Devon     

Souih-Eaatera 

Soath  Wal*s ] 

Soath  Torkih.  A  RiverOnn 
Stockton  and  Darlington 

do.                  do. 
Ulster 

Do.   , 

Vale  01  Neath  

West  Cornwiil ..., 

West  Midland— Oxford .. 


50} 
CV 
102 


67 
65t 
lOli 
l«i 

85}    86? 
1«C 


14i 
10 
117 
S2i 
88 


14  J 


LINES  LEASED 
AT  FIXED  RENTALS. 

Bnckinghamstiire    99 

Chester  and  Holyhead  52^ 

Do.     5i  per  cent 129 

Do.    S  per  cent jllS 

Clydesdale  Junction  104 

e.  Lincolnshire,  guar.  6  p.c.  140 
Hnll  and  Selhv 'll4 


4liJ  46 
88  i  69] 
69  ■ 

82 
43 
22 
561 
23} 
55 
«l 
48 


6S1 
81 

211 


54) 


48i 


128 
114 


KO.  of 

shares 


Stock 
Stock 
Stock 
Stock 
I6«6! 
39800 
8toek 
»«75fl 
Stock 


Stock 

Stock 
18094 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
6tocl< 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 

Stock 
Stoch 
Stock 
Stock 
Stock 
Stock 

S087> 

M500 
Stuck 


100 
100 

61 
100 
100 
100 
100 

IOC 
100 
IOO 
100 
IOO 
100 
IOO 
IOO 

IOO 
IOO 

IOO 
IOO 
IOO 

loo 

100 


Stock 
stock 
10000 
Stock 
stock 
stock 


Stock 
55555 
2000U 


IOO 
ion 
10s 
IOO 
100 
1C9 


100 
100 

18 

2»J 


IOO 
IOO 
6i 
100 
IOO 
IOO 
100 

IOO 

:oo 

IOO 

100 
IOO 
100 
IOO 
IOO 

00 

IOO 

IOO 
00 
IOO 
IOO 
IOO 

too 

100 
100 
100 

IOO 
100 
IOO 
IOO 
100 
:oii 

10 
20 

too 

IOO 
100 

lliB 

IOO 
ion 
IOO 


Ham  of  CompAoj. 


London  and  Greenwich. 

—     Preference    

London.'l'ilbury,  kSuuthend 

Midland  Bradford    

Northern  k  Eastern,  •*>  p  Ct. 

Norlh-Westem 

KoyKton,Uitchin.JkSliepreth 
South  Staffordshire  . .. . 
Wilts  and  Somerset    . . . 


London, 
T.     F. 


PREFERENCE  SHARES. 

Bristol  &  Exeter.  4  percent. 
Caledonian  10/,  4)  percent. 
Dundee,  Perth,  it  Abcrdn  June 
East  Anglian,  Class  A,  6  p  c 

—  Class  B,  6  per  cent,. .. 

—  Class C, 7  percent 

Eastern  Counties  Extension, 

^  per  cent..  No  1 

-  No.l   

-  New  6  per  cent 

Eastern  Union,  4  prcent... 
I-:dinburgh  and  Glas.  6pcsh 
Edin.,Pnh,litl)unde,  4  prct. 
Glasgow  ife  S.  W.  gunr.  5  p  c 
Great  Northern,  6  per  cent. 

—  5  per  cent.  Redeemable 
at  10  per  cent,  pm 

—  4)  percent  do. .. 
Great  Southern  A  Western 

(Ireland)  4  per  cent 

Gt  Western,  red.  4)  pr  ct.. 

red.  4  per  cent. .... 

Irred.  4  per  cent. 

Lancaslilre  &  Yorksh.,  6  p  c 

London  and  Brighton,  guar. 

6  per  cent.  No.  1  ,, 

Ditto  6  per  cent.  .,. 

Ditto  7  per  cent  prcf  stck 
Londor.  and  S.W.,  7  per  cent. 
Manctiester.  SlieCQeld,    and 

Lincoln  G  p  c   .... 
Uidlanc' Consolidated, Bristol 

and  Birniin^'httm,  6  p  cent 

—  4)  per  cent,  pref 

North  British    

Do.  New  guar  5  p  cent 
N'urlli.F.asteru — lierwick,   i 

per  cent,  pref 

York,  H.  and  S.  pareha 

North  Staffordshire.. , 

ScouisliN.F.astern  Aberdeen 

guaranteed  6  per  cent    .. 

—  7  percent  Pref.  Stock.. 

—  3)  per  cent  Pi  et  Stock 
Sontli  Devon,  Annnities  lOs 

S.  Eastern  4|  percent 

S   Ynriisoire.  4  or  ct  gui 
West  Midland— Oxford,  1st 

guaranteed 


too 
100 
16 

90) 


BRITISH  POSSESSIONS 
Atlantic  and  St  l..awrence... 
Binbay.Uar.i  Ceu.Ind.  guar. 

Do.  Do.  B 

BnCTalo  and  Lake  Huron ... . 


114 

108 

100 
102 

91 

93 
139 

116i 
143 
156 
157) 

127 

140 

106 
113 
111 


23} 

124 

1.15 


HI 

105 
88 


62 


93 

Vi.i" 

98 

97) 

68 

15 

.*... 

139 

137 

11 

93 

92) 

96 

105 

61 



101 

....*• 

116 

111) 

114 

113 

•  •*... 

130 

S3 

l!3 

7Si 

78) 

120 

119 

113 
109 


92) 


105| 


100 


23| 


^t 

No.  ofi  =  a 

•hares  :  =  -s 

<-o 

80000 

6 

40000 

20 

50000 

20 

Stock 

IOO 

."iOflflO 

10 

lonooo 

20 

100000 

IOO 

Stock 

IOO 

17500 

20 

Stock 

IOO 

Stock  10(1 
Stock  IOO 
Stock  100 
Stock  100 


200000 
80OO0 

gi.wo 

78101 
260000 


20 
20 

201 
20l 
100 
100 
100 
Stock:  100 


Stoik 
Stock 
500tl0 
Stork 
26000 
750OO 
Stock 


liOOOO 
100000 
500000 
100000 

1659.^ 
400000 
677500 
300000 

27000 
100000 


10000 

11000 

200011 

ilOOO 

lOOOO 

1024 

512 

6000 

10000 

1500 

6400 

512 

6000 

6000 

43174 

6000 

1024 

513 

«6 

IOi< 

1040 


7) 

7) 
IOO 
15 
15 

100 
100 
20 
IOO 

)I0O 
100 
100 
100 

6 
13 
20) 
18 
100 
100 
100 
IOO 

loo 

100 
10 

100 
15 
7 

IOO 


Name  ol  Company, 


Cllctit  and  So  East,  liniitcJ 
gusrantced  5  per  cent 

Ceylon  gURrantecd  6  p  cent 

Eastern  yengal,  guar.  5  p  ct. 

East  Indian  guar,  5  pr  rent. 
Do.  F  shares,  k,xtcnsion. . 

Do.  Jdbbulpore  

Do.  4)  pr  cent  Debentures 
Do.   6  p  c  Deljentures,  1.S64 

Geeioog  &  Melbourne  g  5  pc 

Grand  Trunk  of  Cana<iA 
Do.  6  per  cent  Pref.  Bonds 
Do.  6  percent.  Debentures 
Do.  7  percent  1862.... 

Gt  Iniiian  Peninsular,  guar 

5  per  cent  

Do.  New 

Gt  South,  of  India  guar  5  p  c 

Gt  Weslern  of  Canadaaharcs 

Do,  New 

Do.  Beads  1S76 

Do.  Bonds  1873  with  option 
Do.  5)  per  cent  1877  dittt 

Madras,  guar.  4)  per  cent.. 

Do.  5  percent 

Do.  4f  per  cent.  Extension 
Do.  Fourth  5  per  cent.  do. 

Scindc  guaranteed  5  pr  cent. 
Do  New  guar.  6  per  cent. 
Do.  Punjaub  guar.  5  p  cent 
Do.  Indus  Steam  FlotUla... 

FOREIGN  KATLWAYS 
Antwerp  and  Kuttcrdam 

Dutch  Rhenish 

Eastern  of  France    

Gt  Luxembourg  Constituted 

Namnr&Liege    

Northern  of  France  

Paris,  Lyons,  and  Mediterr. 

Parisand  Orleans 

Royal  Danish    

Western  t,  N.-W.  oi  Frauci 


London. 


3  :    3 
6!'.... 

"i    ii| 

99}  100) 

hJ.. 

99). 
101). 
22 
Mi 
82 
56 
67 


3Ii 
91) 
Mi 


97) 
5i 


"J 

I  if:  12 

Si!. 


MINES. 

Anstrallan     

Brazilian  St  John  Del  Key 

British  Iron  

Cobre  Copper     

Copiapo 

Devon  Great  Consols 

EastBaHset  

Great  South  Tolgus 

General       

North  Frances 

far  Consuls  

South  Caradon 

South  Cam  BreA   

Tin  Croft    

United  Mexican 

We>t  Kaa>et ...» 

West  Caradon 

Wheal  Basset   , 

Wheal  Buller    

WhealMary  Ann , 

Wheal  Trelawney  


97  1... 
92  |... 
87  i... 
96  '  95) 
90  90 
Hi'  81 
li.HJ    ■)!> 


,'.}  ... 
95      94) 


4}      5 
ill."' 

;l 

38 
S51 
55 
16 


35i 


=:! 


12) 

22i 


1 

26 

2 

47 

13 

440 

13:;) 

13 

23 

4 

13 

2921 

3) 

5 

o 

I» 

66 
140 
92)1 


28  I  26^  I 


iH 


OrriOIAI.     RAII.WAT     TRAFFIC     RETURNS 


Anomnt 
•'Pndad 


M 
1,M0,332 
a,7&3,345 
S,6«4,5>8 
1,0»7,0C8 
S»,S31 
TM4S4 
1.S51.MI 
S,8«1,M« 

4,M«,S») 
ll,M*,*M 

1,0M,S3I 
13,li7,tM 

1,04«,025 

4,7SS,M1 
II,m,NI 

4,«0110i 
UkM»,41t 
««,47I.N0 


TK104 

•,sout; 
iOL(n,s7« 

•.0U,4II 


1,7SI.«I 

*,m,n* 

1SU,1M 

i,Mt,e» 

S,01^4W 

L7M,«W 

L7I«,«7« 

l:,«M444 

i>w,ns 

l.fM,3«l 
•  *!«,«« 
1.10T,M9 


ATarag* 

COM 

par  alia. 


£ 

77,282 
12,080 
42,823 
17,414 
IS.MS 
U,7U 
HMl 
4S,S4S 

u,«io| 

29,a04 
11.817 
23,861 
4«,8I« 
I8,09» 

M,m» 

4»,«M 
14,10t 

4«,no 

44  07t 
W7,II0 
17,M7 
4l,llt 
II.MS 
*i,NI 

*a.s«7 

U,4*7 
t0,SW 

U0,S4I 
M,1S« 
t«,>4« 
M,U7 

u.m 

4S,*<W 

mat 

IS,TT« 
MM7 


Dividend  per  cent. 


First  hall    Second  half 
Year  ISSS.         1869.  1859. 


£    • 

3    0 
i    0 

3  15 

4  10 
f    0 


3  1«  3 

1  13  3 

3    4  0 

3    3  < 


4  IS 

6  0 
i  0 
1     5 

3  10 

5  17 

4  0 

3  IS 
«  0 
«    0 

*  0 

«  IT 

*  0 

*  1* 

4  10 
*I0 
t    0 

*  o 

*  7 

s  io 

3  10 

4  • 
1  • 
4  • 
1 10 

7  10 


£  t 
1  6 
3  15 
1  17 
3  7 
3  10 


113 

0  13    0 
14    0 

1  13    « 


0  i 

1  13 
3  10 
3  10 
1  0 
1  10 
1  5 
3  3 
1  7 
3  • 
3  10 
S    3 

0  4 
3  13 

a  10 
1 10 
3  3 

1  13 

0  17 
S  10 

3  10 

1  i"» 

I  It 
t    0 

0  13 

1  3 
1    » 

4  0 


£    t  i 

15  0 

3     0  0 

3  10  0 

3  10  0 

3  10  0 


1  13  « 

1     1  3 

1  17  6 

3    0  0 

0  12  6 
3  10  0 
3  0  0 
3  10  0 

1  IS  0 


3  10 
3  12 
3  0 
8  0 
3  10 
3  13 

0  10 

1  0 
3  10 
1  10 
3  13 
3  * 
1  7 
3  It 
3  It 


Mam*  Of  Rallwaya. 


1  19 
1  IS 

3  0 

0  1< 

1  7 
1  If 

4  0 


Week 
ending. 


Birkenhd,  Lancash.,  and  Cheshire 
Bristol  and  Exeter  .. 

Caledonian 

Dublin  and  Drogheda 

Dandee  and  Arbroath 

Dundee,  Perth,  It  Aberdeen 

East  Anglian  

Edinburgh,  Perth,  and  Dundee... 

Eastern  Counties 

l>o.  Kuj'tern  Union 

Do.  Norfolk         

Etllnburgh  and  Glasgow ... 

Grand  Trunk  of  Canada  ... 

Great  Luxemtxiurg  ... 

Great  Nurthorn      

Great  North  of  Scotland  ... 

Great  SouUiem  fc  Weitarn  (Irish; 

Great  Western       

Great  Weatem  of  Canada 

Lane.  ,t  York. hire  .t  E.  Lancashire 

London   k  North-We»toni,  »c... 

London  and  Blackwall 

London,  Tilbury,  andSouthd  Ex 

London,  bngltton, &  South  Coaai 

London  and  South' Westeni 

Mancbea,,  ShelBd,  k  Lincoinahin 

Midland        

Midland  Ot  WaatAm  (Irish) 

North  BritUh         

Nonn-EAatam— Berwick...  1 
York  ...  I 
Lwda    ...       J 

Korth  London        

ScoUish  Central     , 

Scottish  North'Eaaura 

Shrewsbury  and  Birmingham 

Shrewstary  and  ClMsUi 

Sonlh-RAsiera        

South  DoTon  .. 

South  Wales  

Soi'h  Y'irkaliire,  Doc.  k  Oook 

rsirvsie 

Wwt  Midland— Oxford   .,. 


1860 
July    29 


Passengers, 
parcela,  kc. 


.£   s  d 

7.10  0  0 

22  ,V206  12  10 

29|  6787  18  0 

29.  1453  5  0 

29   630  13  II 

29l  510  1  7 

22   519  11  8 

29  2186  0  0 

29,16382  4  0 


31 

14j  5016  28  4 

29,  974  18  7 

22 

21  1055  14  10 
28  71S1  2  1 

29 

13|  3645  19  8 
29|  17764  0  0 
29.49189  0  0 
29,  1666  10  0 
22!  21S3  0  0 
28  20750  0  0 

28]  •  

29|  4617  0  C 

S» 

38  2153  4  7 
IttJ  S667    0    0 


Merchandise, 
minerals, 
cait'e,  kc. 


£      s 

1410  0 
2209  1 
9213  19 
069  10 
278  1 
622  6 
368  14 
1871  0 

10674  11 


Total 
Recetpta. 


» 

1»\  UU  17 

ai 

»l M... 

29 

3l'20SII8  0 
33,  3100  11 
as, 

32 

22, 

33{. 


6366  4 
1856  0 


710  S 
3591  13 


3152 

22828 

39373 

202 

313 

3496 


£     •  d 

3140  0  0 

7415  13  II 

16001  17  2 

2122  IS  5 

mi8  IS  4 

1132  6  8 

888  6  9 

4057  0  0 

27056  16  8 

6967  0  0 
11382  2  5 

2832  in  1 
25246  0  0 

1765  19  10 

9742  14  1 
3.1047  4  10 


Same 
week 
1859 


lB5t  13 
3430  0 


IMS  S  « 


4960  0  0 
728  3  8 


6698  7 
40613  0 
88663  0 
1867  10 
2495  0 
24215  0 
22218  0 
I3I25  0 
40128  0 
4007  18 
70D7  0 


2647  17 
3722  6 
4230  0 
2026  4 
3438  13 
26638  0 
8838  IS 
7I<36  14 
3333  0 
3344  0 
7416  0 


£ 

3206 
7272 
14866 
3002 
808 
1206 
1076  13 
3854  tS 


I'radici 

per     MIlea 
mile  I  op«D  in 

per 
week.  I860 


36373 

««S9 

8096 

9313 

3468S 

1672 

7470 

34473 

6630 

36300 

84366 

1866 

3426 

334S8 

187S9 

11468 

36169 

3846 

7011 

37860 

2701 
3637 
4I3C 
3190 
.3803 
14060 
3683 
7540 
2430 
4790 
6277 


«4 

48 
10 
33 
89 
30 
28 
7f 
16 

103 
93 

323 
65 

108 
65 
70 

66 

22 

46 


204 
70 
36 
69 
69 
83 
53 
46 
10 

101 
46 


33 
117 

]98{ 
63 
17 
31 
68 
78 

499 

143 
970 
128 
283 
68 
829 
466 
34S 
395 
i>50 

»l 

45 
223) 
339 
1731 
614) 
177 
164 

764 

9 

53 
115 

29 

49 
306 

171} 
118 
53 
163 


33 
117 
198( 
63 
17 
31 
68 
78 

49> 

143 
880 
122 
383 
58 
22« 
4«« 
34S 
3M 

n 

45 

202) 

29ll 
1731 

r.ul 

177 
164 

764 


r,3 
IIS 

29 

4» 
0I13 

70 
I71| 
108 

53 
144 


Aug.  4,  I860.] 
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RATBS    or    POSTAOB. 

<  Slri^lfic*  that  thepoata«e  mait  be  p&td  In  advancft. 
t  Denotes  that  the  rate  loeladM  Brltiih  and  Fontga 
pottagfl  eombloed. 


iox 
t    d 
abO   9 


i  01 

■    d 


AdiE  and  Arabla,Tta  MaMelllea^— 

—  Tla  Southampton...^.. -".«....«.  m. 
Africa,WettCoa«t.  by  packet—...— —.~  _ 
AJaxaniria,  TtaMartetUef,  Br.  P ».  60    9 

^    Tia  Southampton  ...«.—...— ...—       ». 

—  French  packet,  via  MarMillel    ...  K>    « 

AJcaria.  via  France  I  paid)    - -.40    4 

Antiinia .-.«.«.--. — ••«-      — 

Aichitelazo,  E.I..  vl«  Mar.eillt aO    9 

—  /la  Soulhimpton  .._....—  — ..».•      .« 

Aaoenfhn - — •—      « 

Aoitraua.  S.  and  W.,  Tta  Southampton... 

—  Tia  Marseilles oO    9 

stria,  via  Beltrtum  and  Pnissia.»...H.      ». 

—  via  France  and  Sardmia__»..„  »"  « 
Axores,  via  Portuf-al «...»..«— aO    4 

—  Braiil  packet aO    4 

Baden,  via  France  .- *........—  d«    « 

—  via  Belgium  «...——-.«.«....«.      m. 

Barbadoea. —  «.-.-..—.««.«.      — 

Bavaria,  via  France  _ ...«. «.  60     C 

~  via  Belicium  and  Pmssla  — ...—  » 
Belgium  (paid)  .„.-«.—...«. « 

—  (unpaid)  —„—.»...» —      ». 

—  via  France »....«..»..  ftO    6 

B«l»r«d«.vlaB«l|tiam  _. -, — . — —      ... 

—  via  France «»—_«.  10    8 

Beyront,  via  MarKillea,  F^.  P ~.~  M    6 

Berbtce—.- «...«.......—.«......      » 

Bermnds,  via  Halifax   —......—.««..«—      — 

Bonieo,  via  Maraelllea  and  India    „„„  aO    9 

^    vlaSoathamptonandlndia„.„....       m 

Brazil  ~ 

ten,  via  KelRium  and  Prussia...-.— 

.    via  France „ — ~ -. 40    6 

•reat.  via  BelKtam...— —»....—.« 

.    via  France  —...—.»......—....«—  bl    3 

loa  Ayres ..——.«.-....«      .« 

via  France  ......——».....»— —.-  bO 

iomia  and  Oregon  — — — — .»— —      »• 

—  viaUnitedStatcB— ——.»...— ...      ». 
o(GoodHo|>e. »......————».      ». 

.  viacloaed  mail.M».... ......»•       .— 

—  via  direct  Canadian  packet    ......      m. 

United  ijtates  packet   ..— «.      — 

^andla,  via  BelKlum  .— .» « 

:>yian,  via  Marseiiioa  _...„— _._—.„abO    9 

—  via  SoutliamptoD —.-.-...-...».      — 

Shlna,  via  Marseilles  ( Hong  Kong  excp)  aO    0 
'-    via  Scuthampton  ....... «—..,       — 

>aataiitlnupic,  via  Belgium  —.-—      ». 

^     via  France  — .«— 61     3 

—  via  Marseilles  by  French  packet  40    6 
Rica    _ _ ~—      ... 


—  via  United  Slatea 

ln*«<» —...-. 

Wrdanellea,  via  Btlglum  .».»— 
>eiiicrara »—....«—...— 

nvark.  via  Belglum.......««. 

—  via  France  .«....«—.».« 

>oaiRlca ..——».—». 

kaador.„.. ——._...—... 

Efcjpt.  via  Marseilles.^...— M.— 

—  via  Southampton  — — — — — m.      ». 
Traoc*  (prepaid)......- — — — »«M— — —  40    4 

kUatz,  via  France— ....„———...—  41     3 
Via  Bclgivm  ...-.—.-————.«      ». 

InnlUr  „ „ — .„ — 

I,  by  French  MedilcrraDean  packet  M  11 

—  or  paid  t>Trle>l< - -—  40  11 

■burg,  via  Belgium  and  Pniasla  — —      — 

—  via  Franc* — .„— —  4»    ( 

Bcvsr,  via  Belgium  » — — —      — 

—  via  France — -40    8 


40    t 


..—  <0    9 


I 

•49 

bO 

I 
■0 
al     0 

40  6 
1     0 

bo  U 

i  6 
aO    6 

1  0 
a3  4 
■41  I( 

0  6 
»0 
40 

I 
bl 

1 
nio 
al 

1 
aO    6 

1  1 

2  4 
1     0 

•>  S 
al  C 
al  3i 
aO    e 

41  1 
(40  « 
40  10| 

I  6 
40    «   I 


.-    via  United  Sutes —— ..,——«.       m. 
llfoUuid,  private  sliip  -,...-....«—»•      M. 
loUaai.  via  BeiKium  — ... — — .      — 

—  via  France  — ...-—.«-«■  40    6 

liMdara*,  British  and  foreign    — — —      — 
llOf  Kong,  via  Marselliea  — —  aO    9 

.»    tU  JowtliiirtpioB  — — —      — 

irMH,  Tte  Fraaca — — —  bl    3 

—     *«•  Balfhim   — — — ■      — 
BdU,  via  ManalllMi  —_—._——  aO    t 
omaa  lalanda,  vu  MafMlUaa— ...—  bO    9 

—  vlaSaathamplaa  .._ 


<a 

1 

■40 

0 

I 

3 
bl 
a40 

I  10 

I    10 
40    C 

I    0 
40    « 

1     4 

■1   e 

•1  3i 
«0     * 


ara,  via  Manailles  and  India— —._a*0    9 

—  via  Soathamplon  and  ItHlia....-—      «. 

—  vu  Bal(ium  and  Uoltaad   — _      _ 


.-_  M    e 


^imbardy,  via  Franoa  — .• 
.abaca,  via  Belgium  and  1' 

—  via  France —«.—»•—«.  40  3 

ixeml'urs,  v;a  France..- 44  0 

.>_ „ —  aO  4 

—  via  Franoa     —.—..—..- aO  A 

Uta,  via  MaraMUea— „  .>-— —  aO  « 

—  via  SaMiiaa|ita«  _...—...—      — 

—  via  MarMIUaa,  kr  Franab  paakat  aO  « 
Knnitini   via  Marsetllat— — _—  40  * 


i  r*r.i.c  aa-l  Aastria—— —  41     3 


I  Hrance  ..—........ 

'Ick.  via  Halifax 

•I  man  -.  — .„ „.... 

^alee,  via  goathampton 

llld  —  —  — M.M-       ...  — 

.■la „«. „  _„ 

>Bel(lam  ———_.. 

>.  via  llaJllsa— — „ 

'■  I  -^tafs  packet—. .  — . 

■  s  via  f  rarca  „«.,— 


— .    0  II 


40 

1 

aO 

al 

aO 

3 

41 

1 

1 

au 

aM 

1 

aO 

aO 

aO 

I 

M 

1 

I 

0 

1 

1 

■  40 

1 

1 

M 

ai 

41 

I 

<» 


lANOFORTE    S 

SECOND-HAND, 

by  the  most  Eminent  Makers. 

CBAMEB,    BEALE,   and   CO., 

201  Regent  suect 


H 


A   R   M    0    N    I   U  M    S  . 

CRAMER,  BEALE,  and  CO. 

Description  and  List  of  Prices,  post  free.    Also, 

SECOND-HAND  HARMONIUMS 

in  great  variety. 

301  Regent  street. 

"  The  temporary  reliei  obtained  by  means  of  purjra- 
ti re  medicines  is  purchased  at  the  hipli  jiric^  of  the 
aergravation  aiul  of  the  perpetuating  the  disease.' — 
Hknkt,  M.D. 

"M"0  MORE  TILLS  OR  AXY 

Xl  other  Pby«ic.— For  Conalipatioii.  Indigestion 
(Dyspepsia),  Palpitation,  Nen'ou*,  BiUou«,  and  LiTer 
Tom  plaints.  Debility,  Dropsy,  Epilepsy.  Paralysiji, 
Couph,  Asthma,  Consumption,  IlroLchiti^,  Sore  Throat, 
Fevers. 

Dn  Bahbt's  d«I!cioas  llealth-rest-'rinfr  Kevalenta 
Arabica  Food,  which,  at  a  few  pence  per  dav,  s.ives 
fifty  time:)  its  cost  in  medic-ne,  and  cures  without  porp- 
ing  or  aay  of  the  ancertaintie*.  annovaiir«i>.  and  ruinous 
expenses  i'  curred  by  medicine,  cod  Hver  oi),  or  visits  to 
distant  climates. 

Certificate  No.  3fi.4ia— W«  find  H  the  safest  remedr. 
Andrtw  Ure,  M.D..  F.Ra;  Dr  Haivey;  Dr  Wu«r 
Dr  Shorland ;  Dr  Campbell. 

We  extract  a  few  out  of  56,000  cnre«: — 

Cure  No.  1,771. — Lord  Stuart  d«  Decies  of  ainny  years' 
dysiMjpsia. Cure  No.  4!t.832.— "Of  fifty  year**  in- 
describable afrony  from  dyspepsia,  nerrousness,  n»t^ma, 
cough,   constipation,   fiatulancy,   sp^smK,  sickn^Hs    nnd 

Tomiting."    Maria  Joly,  of  Lj-nn,  Norfoltt. Cure  No. 

47,121.— Mias  Elizabeth  Jacobs,  of  extreme  nervou'tness, 
indigestion,  gatherings,  low  spirits,  and  nervous  fancier. 
- — Cur«  No.  54.816.— The  Rev.  Jnmes  T.  Campbell, 
Syderstone  R«ctorj',  near  Fakenhqm,  Norfolk,  of  iniiigea- 

tion    and   liver    complaints, Cure    No    iiO,S14.— Mr 

Samuel  Laxton,  Leicester,  of  two  vears*  diarrboja. 

Cure  No.  180  — Mt  W  Reeves,  181  Fleet  street.  London, 
of    25    years'    nervauenesi,    erm<tipatljn,    indigestion, 

and    debility. Cure  No.  4,028.     Eicht  years'  dya- 

pepsia,  Dcnrousnoss.  debility,  with  cramps,  spaiimH, 
and  naneea."  Rev.  John  W.  Flavel.  Ridllngton  Rec- 
tory,   Norfolk. Cure   No.   3  90«.—"  Thirteen    years' 

cough,     indigestion,    and    general    debility."      James 

Porter,    Athol   street,    Penh. Cure    No     .18,314.— 

Miss  Elizat^eth  Yeoman,  Gateacre,  near  Liverpool, 
of  ten  years'  dyst>epsia  and  all  the  horrors  of  nervous 

irritability." Cure  No.  40.270.— Mr  James  Roberts, 

timber  merchant,  of  Friroley,  Surrey,  of  30  years' 
diseased  langs,  spitting  of  blooJ,  lire'r  derangement, 
partial  deafnesa. 

Slmflar  testimoBiala  fr*m  50,000  patients  who  can  be 
referred  to. 

T^Q  food  is  sold  In  canisters,  1  lb,  'In  9<1 :  2  Ib^  4s  dd  ; 
121bs,22<:  24 lbs,  40s.  Sujw.refined  fjuality.  Allw.  228; 
10  lbs,  33s.  The  10  lb,  12  lb,  and  24  tbcanuiiers  carriiigo 
Irte,  on  receipt  of  post-ofifce  order  by  Harry  Du  Barry 
and  Co.,  77  Regent  street,  laondon:  Fortnuni.  Mason, 
and  Co.,  182  Piccadilly;  alio  at  CO  Graceehurch  street, 
4  Chespflde.  :(3((  Strand.  (13  and  \W  Oxford  »tr««t, 
London;  and  all  grocers  and  ohemlsts. 

HOLLOWAY'S  PILLS  AND 
OINTMENT.-.Popolar  Celebrity— In  the  annais 
of  medicine  no  raae  can  t>e  found  to  parallel  tb»  i»* 
bounded  f^m*^  attainMl  sfcTvughMui  ihv  naiiiiable  globe 
by  Honowa>'s  niedfcameoia.  In  every  cHnurp.  un<ler 
every  description  of  drcomttance,  have  these  wonderrul 
remedies  worked  cares  which  are  recorded  in  almost 
every  known  language,  la  using  Hnlloway's  prepara> 
tion«  the  BufTerer  rnns  no  liak ;  their  very  natare  necessi- 
tates their  acting  as  piuifiers  and  retiorers.  The  In- 
nocent ingredients  employed  in  their  com|>os{tlon  pre- 
vcnta  thepoesibility  of  their  doing  harm  or  weakening 
the  DKMt  delicate  constitation.  The  whole  chtptcr  of 
ailments  to  which  humanity  Is  liable  esn  be  healed 
safely  and  certainly  hy  theee  twin  cnrrecdves,  which, 
by  the  mildest  mesne,  expel  ail  Impurities  fW>ia  the  lK>dy^ 

TO  THE  NERVOUS  AND  DEBIUTATED 
Jnst  pobllibed,    tk«  ISOth  tbooauul,  with  nameroM 
^Mea,  In  a  eealad  ennlOM,  piiee  Is,  sold  by  all  lM>ok- 
mUan,  or  poet  paid,  by  utm  Author,  f»r  12  stamps. 

'ANHOOD:    THE    CAUSK    AND 

CUBEo(  PBEMATUREDECUNK,  with  Pliin 
Dlnctloiu  for  Pcitet  KaMorUliB  o  Ilealtb  »d 
Vlfoar.  Br  J.  L.  CUBTia,  1«  Albcnurl*  lUort. 
rkoMlUljr,  Lowta. 

Comm. 

IKTRODDCTORT  CHAPTER mUm Ph]rri«li>tl«il 
StTMMn  «i4  FloMUew  oT  tte  KmniaMn  Orcu*. 

CHAPTEK  IL— Omm(  of  l|wnnitaRlMM  Md 
InpoUsM*;  Earlgr  Vbiona  IiitfBl|«w«|  Dtagm  of 
!«cl«ct. 

CHAPTER  III.— A  B«T<«w  of  tiM  I>lM|ii*liae*UaiM 
of  lUritoni  wtMtlMr  rmaUtat  tnm  Uw  YooUifBl 
Abwt.  Um  FdUIoo  of  Mawltjr,  Uw  EOscU  of  CUoutr, 
or  lotooUoo. 

CHAPTER  IV^nui  of  TnMnoiit,  Modl^  la* 
Hani,  otUi  &bmrniUtm  <m  t  now  «m1  iimninflil  modo 
of  doioalf  liiwiMiiitiun  sod  oUht  UroUml  lUt- 


M^ 


I  III 
t«  < 


to 


-         TI>r-UK«_„ 


»..  to  It 


,  tl  1 
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bl 

Ml 

*1 

I   ID 
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dMnw  bv  MKnottMM  oxMin 

CHAPTBR  V.  MM  TL  Ml  Uh  moten  TnMmoiit 
of  OononlKM  tad  SjrpMHa. 

Tko  llook  ooMtatM  witk  MnMNM  latanoUat  CUM, 
IsoblditoaModiktAMboc^rHdpt  of  «  pranaUTC 
LMkm. 

Mb  Cram,  MCkvof  Ito  abef*  Modlod  TrratiM, 
mtr  IM  eoiiilHd  w  MMi.  Tk*  tMtUf  nd  horailm 
nttmn  cf  th«  riBillM  oiptoiod  by  Mb  Cram  h«*tnir 
•ud  by  B  iimiiUBl  ynelto*  alondlnir 
•f  M  ymn  mttom  •aSonn  hmn  ■ 
«>  ikM  IIM  MaoM  rfdn  nd  r«|Mrl«Kit 
wUI  bo  oMd*  snlUM*  (■  lh«  MwUMirtaf  tkott  eawo 

OMtadoMbniU  tinUl,Md«  Ills.  Ihiadin 
froa  10  an  L 


RUPTURES.— BY  ROTAL  LETTERS  PATHNT 

WHITE'S   MOC-iMAlN    LEVER 

1 1  TRUSS  Is  allowed  by  upwanls  of  »00  Medical 
Gentlemen  to  be  the  mottetleetive  inrention  in  the  cura- 
tive treatment  of  HHKNIA.  The  use  oftheiteel  sprint;, 
fo  often  hnrttul  in  Its  effecta,  is  here  avoided,  a  soil 
bandage  Iwing  worn  round  the  body  while  the  requlaito 
resielinir  power  is  supplied  by  the  MOC-MAIN  I'AD 
and  PATENT  LBVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  bo  detected,  and  may  be  wonv 
during  sleep.  A  descriptive  circular  may  In?  had,  and 
the  Truss  (wtich  cannot  fail  to  fit)  forwarded  by  lK>st, 
on  the  circumference  ot  tUe  body  two  incites  b«.'ow  the 
hips  botn^  sent  to  the  Manufiicturer. 

llr  WHITE,  ;:28  Piccadilly  Ixindon. 
Price  of  a  single  Truss,   IGs,  218,  2t;s  Ud  .<ul    SliCd; 
Poatago,  Is.    Double  ditto,  Sis  Cd,42s,  and i2.«d;  post- 
age, Is  8(1.    Post-office  orders  tu   bo  made  payable  to 

ohn  White,  Post-ofHce,  PiccadUly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  ic,  for  VARICOSE  VEINS,  and  all  cases  o 
WEAKNESS  and  SWELLING  of  the  LEGS,  SPRAINS, 
Ac    They  are  porous,  light  of  texture,  ard  inexpensive., 
and  are  drawn  on  like  an  ordinary  BtocltiBg.    Price  rom 
7aM  to  IGs  each;  postage,  tid. 
WHITE,  »tAiiiiFacTi;R>a  218  Piccadilly,  Londoa 

VALUABLE        INFORMATION— 

T  GKATUITOUS  EDITIONS  of  the  followinr 
LECTUKES,  delivered  at  the  Royal  Institnte  of  Ana- 
tomy. Science,  and  Medicine,  o69  t>xford  street,  London, 
hy  W.  B.  MARSTON,  the  Principal,  are  beinff  issued, 
with  plain  directions  for  SELF-rUKATMENT  and  i 
CURE  la  each  of  them.  1 

No.  I.— NERVOUS  DEBILITY  (the  result  of  youth-    ' 
ful  error),  loss  of  memory,  shortness  of  breath,  dinmeaa 
of  si^rht,  cxhsuHtion,  audgencrallucaiiacity.    Addressed   I 
specialty  to  Yoniipr  Men.  j 

No.  XL-MAKKIAGE:  Its  Obligations  and  Impedt-  i 
ments.  Addressed  to  those  who  contemplate  Marrlasa,  ' 
and  to  the  Married  who  desire  Children.  ' 

No.  III.— THE   BRAHMIN'S    ELIXIR   OF   LIFBt  1 
Its  History— Secret  Remedies  uf  the  H  ludoos  no  Fabl^— 
KbII   Particulars  of    this  Eitraordinary    Specific— It*   [ 
Amazing  Powers  ss  a  KeinvlKoramr  of  the  Impaired   I 
Functions,  and  In  all  ('ases  of  Nervous  Debility. 

No.  IV,— THE  DISEASES  INFLICTED  UPON  j 
MANKINu  BY  THE  (iUEAT  SOCIAL  EVIL.  ' 
With  a  simple  means  of  comploto  Cure  without  Mercury.    [ 

Eachl^ccture,  neatly  printed  and  bound,  wlU  besant  ! 
GRATIS,  on  receipt  uf  two  strtmps  to  prepay  postag;e,Qr  i 
TH8  wiioLK  FOLK,  BotTSD  ToaKTHKii,  with  numerotu  I 
additions,  and  full  directions  lor  SELF-TREATMENT  ! 
and  CUKE,  ICO  pages,  8*0,  post  tree,  for  Six  Stamps. 
Address,  Treasurer,  Royal  IiuUtute,  3G9  Oxford  street, 
Ijomlon. 

MEDICAL    ADVICE. 

T\R    LA'MERT,    HONORARY 

U  Member  of  the  London  Hospital  Medical  Society* 
Ke}.^stered  Licentiate  of  the  Roysl  S<»clety  oi  Apothe- 
caries, Ac,  may  be  CltNSULTED  on  the  FunctlonaV 
Derangements  of  the  Nervous  and  Reproductive  System, 
and  on  the  various  furins  of  Local  and  Constitutional 
Debility,  from  Eleven  till  Two,  and  from  Jjix  till  Eight, 
al  his  re*idence, 

37  BEDFORD  SQUARE,  I»ndon. 

The    7Dt    Editioo— SELF-PREsSERVATION:     Aa 
Essay  ou  the  Secret  Infirmities  of  Yo<ith  and  Mstttrlcy, 
j"rice  6d,  or  post  free  In  a  sea)e<l  envelope,  bv  M«««,  l» 
Coroblli,  or  by  the  Author.  <..r  a.vu  stiaip*. 
CONTENTS. 

s»«,iioN  T. — The  Phy siology  of  the  Generative  Organa. 

SacTioN  II. — Puberty— Man Ih kmI— Tile  Morale  aT 
Oeuerntive  Physlolog)- — Truo  and  False  Morality, 

Section  III.— Marriage  in  lu  Moral,  Social,  and 
Pbykical  Relations — Happy  and  Unhappy  Unient^Con- 
Jugal  Ex|M)ciaNcies  and  Disappomtmcnta. 

Skction  IV.— Youthful  abut>e— The  Secret  Cattses  of 
Sterility,  linpfitc.ice,  and  other  Svlf-intllctotl  Miseries. 

Section  V.— Spcrmstorrhccs,  or  Chnmic  Impolenoe 
—Its  History,  Causes,  and  Mural  Consequences — Th«. 
StiTillty  of  age. 

HRCTiox  VL — The  Author's  principles  cf  treatment. 
as  applied  to  these  Disorders;,  Medical,  Dietetic,  ana 
General,  derived  from  twenty  years*  prjctloe— Daagarw 
ous  Aesnlta  of  Empirical  TreatanaoL 
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THE  HUMAN  HAIR 

Just  published,  price  Id,  thu  7<Tih  edition  of 

lU.MSTONK'S  TIlItEE  MINUTES' 

ADVICE  on  the  Growth,  Cultivation,  and  t-i#- 
scrvatloiiof  the  Human  Hair.  This  unli|Uu  little  wotfc 
C4>nt«ini  two  engravings  aud  many  letters  of  uudoubiod 
authority,  |>rt»ving  Griiastooe'a  Aroii»atto  Refeneratoi 
to  W  the  only  article  that  wlU  prodiica  a  ii«w  growth  ot 
liuinan  hair,  eyebrows,  mooaUchioe,  whisker*,  wUtk 
a  new  growth  of  hair  upon  bald  places,  Hold  In 
triaiiguCar  b<ittlea.  4s,  7s,  and  lis.  This  size  contains 
louruf  the  is  sixe;  by  poet  Ha,  case  and  puslays 
ndudad 

OrlBiaCooa'a  Eya-Snaffforaiportatkni.  8old  In  Jara 
Ha  par  Ibi  or  In  Tin  Caaletera.  Hd,  Is  Sd,  3s  4d.  4s  Od 
ana 8a M.  Hla  Uedkated  Kye-HnuiT.  samples  is  l(d 
SaM,  andiaM.  Thlaanuff  la  lmen<M  fnr  ladles  «r 
OantlaoMa  who  an  ikoi  Snotr  Takers.  All  letters  to 
WtiHtm  Orlsnatow,  narchant,  A3  High  atraat,  iUonma- 
bory. 

A  Booa  to  NatTDua  Sofferera. 

IVEN    AWAY.-26,000    C01'If:S 

of*  Madleal  Itook,  Ciir  the  beneltl  <i/  .Nrivuii, 
Halltnn,  —at,  poat  frae,  byiiie  auilwr,  smiin^  fnin  i.b- 
sarrattmi,  en  rMdpt  o(  a  directed  eiiv«loi»-,  .•«<  I<»lii« 
two  Mampi,  Itw  PriTilo  Medical  Prtwuf.  •  "•"J™*  "" 
lb*  »*U-«tn  of  NwT«s  Kel.illiy.  «^  '^.^??" 7' 
I>lam«  of  Hflil,  Uaaiiude,  IiMilnWIo".  "'•"•;' 
todtj.  A*.  wKteU,  U  ««l«Md.  PM-"  ta  "«"XSi11 

U  (ho..  Who  dM'ro  m  Vttr    t^rtrM.  ""Vrnf 
rquare,  lAfitdeOt  W.0> 
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THE  ECONOMIST. 


[Aug.  4,  I860. 


MR  LEWIS  AND  SON, 
118  8tr»nd.— Th«  Rojr«l  I,ewl»itn  Systemi  of 
i  WriUnc,  AritUm«lic.  IhxkkMpIng,  and  Shorthand,  as 
Uoitfat  far  ui)w»rja  of  fifty  ycari  by  Mr  LewU,  the  real 
Inranu  vii  Srrt  tinehnr  of  the««  world-renowned  an  d 
enlvUiliJ.blo  ayatanis,  Iniurta porfection  in  any  of  the 
aljo'va  bianchM  after  a  few  eaay  and  Intereatinsr  lessona 
Penona  unable  to  talui  tlie  leaiona  may  obtain  the 
InTcBlor'K  wc.rka  for  Mir-lnMractloQ  at  hia  only  inatitu- 
<loii.  118  Strand. 

TIlEl'OKTY-SEVr.V  SHILLING  SUITS 

ARE    MADE    TO    ORDER    FROM 

A.  Scotch  Cheviot  Twoeda.  and  Angolas,  all  wool, 
and  thoroughly  ahinnlt,  by  H.  BENJAMIN,  Merchant 
and  Family  Tullor,  74  Regent  street.  W.  The  Two 
Oolnea  Droaa  and  Frock  Celts,  the  Guinea  Dreaa 
Troaitn,  and  the  Ualf-Oalnea  Walatooata,  N.B.— A 
Perfect  Fit  guaranteed.      

TAWRENCE     H  Y  A  M 

Li  announces  that  hIa  New  Stock  of  Clothing  for  the 
Season  of  1880,  conalsting  of  the  largest  and  choicest 
variety  of  Spring  and  Summer  altire  ever  designed,  la 
now  ready  for  ins|ieclion,  and  to  which  ke  solicits  public 
attention  and  oatroiiavre.  The  greatest  confldonce  may 
be  placed  in  the  durability  and  style  of  all  g;u-mcuts, 
combined  with  the  utmost  economy  in  pnce. 

TAWRENCE     H  Y  A  M 

Jj  Invites  nttcnlliin  to  his  Surtont  and  Dress  Coats, 
Tarring  from  i'li  to  SOs.  The  Msterlal,  Style,  Fit,  and 
make  are  iwrfect,  and  cannot  faU  to  give  general  satis- 
factien. 

TAWRENCE     HYAM'S 

Li  Spring  anJ  Summer  Overcoat  and  Undress  Jackets 
are  first  in  fashion,  serricsable  in  wear,  and  beautiful  in 
design,     rrlce,  18a,  21s,  SOs,  42«.  and  50s. 

TAWRENCE     HYAM'S 

Jj  Qalna*  Coats,  38s  8nit«,  15s  and  17s  Trousers,  and 
6s  Vesta,  ate  "  Honwhold  Words  "  in  every  family.  An 
immense  variety  of  the  newest  patterns  to  select  tmm, 
apedally  made  for  the  Spring  and  Summer  Season  oi 

18«0. 

TAWRENCE     HYAM'S 

Lj  Ordered  Department  is  complete  in  all  Its  arrange.- 
ments.  The  most  Lilented  cutters  and  best  workmen 
only  are  employed,  whereby  perfection  In  Fit,  Elegance, 
and  Style,  am  alwavs  secured  at  moderate  prices. 

Observe— The  only  Kstablishraentsof  Lawrence  llyam 
are :— City,  36  Oraoechurcb  street ;  West-end,  189  and 
190  Tottenham  court  road. 


MODEKATE  PRICF.S  WITH  GENERAL 

EXCKLLESCE. 

K  MOSES  AND  SO^; 
cm  coafidently  aaaert,  that  thoy  possess  advan- 
tMgm  and  fkdUtles  which  are  quite  beyond  the  reach  of 
aay  other  House  in  the  Trade,  and  are  thereby  ennbled 
to  offer  a  KEAI.I.V  fiOOI>  ARTICLE  AT  A  VERY 
LOW  PRICK.  The  most  skilful  Cutters  are  employed, 
and  durability  of  material  and  workmanship  may  be 
railed  on.  _ 

The  IIESPOKK  TAII^ORINO  DEPARTMENT  Is 
almost  dally  replenished  from  the  best  Home  and 
Foreign  Markets. 

Tne  REAUV-MADE  CLOTHINQ  DEPARTMENTS 
are  furnished  with  an  immense  assortment  of  goods  for 
all  classes,  and  ail  occupations.    Also,  a  great  variety  of 

CIOUIUI^   f-M   'T..',>n'lcS  Ofsli   SgeS. 

The  HOSIERY  and  liKArBnv  HAT  and  CAP, 
•nd  BOUT  and  SHOE  DBPAKTMEMs,  .^ntain  a 
eanhlly  selected  stock  of  tne  best  and  newest  Maim 
factorea, 

N.B.— Shoald  tany  article  not  be  approved  of.  It  will 
be  exdnrnged.  or  the  money  retamed. 

Comer  of  MINORIES  ami  ALDOATE,  and 

Conwr   ef    NIvW    OXPORn   STREET    and  HART 

.srRBET. 


GBATIS  ON  APPLICATION   OR  POST  FREE 

V      MOSES    AND     SON'S 

Ijt  Book  (or  the  presnit  Season,  containing  "The 
Growth  of  an  Important  Braaeh  of  British  Industry," 
wttt  rules  for  Hclf-nMseareiMM,  and  list  of  prices. 
Also  {juU  pubiisbed),  an  elaberau  plan  of  their  City 
Pmslaea. 

Corner  of  MINORIE.I  and  ALDOATE.  and 

Cornet  of    NEW    OXKOItl)   STREET   and    HART 

STREET. 

Also  Bradford  and  Shoflield,  Torkahlre. 

THE    "  INOrSPENSABLE  ■'    SUIT, 

X     made    In  various  colours  and  patterns,  and  par- 
ticularly adapted  f..r  WALKI.SO,  RIDING,  TUAVEL- 
LINO,  and  IIIJSINESS.     Ibis  Is  unlverially  ackuoir. 
ittfi  to  be  the  moat  oomfortaM*  and  servloeable  suit 
•var  tatrodnead.    Prloe  Amn  Ue.    To  be  obtained  of 
E.  M08S8and80N. 
Canier  <*  MINORIES  and  ALDO&TB,  and 
ConMT  e(   NEW   OXrORD   8TKEBT   and    HART 
HTRICBT 
Alao  Bradlbid  and  ShaOUId.  Torkahlra. 


TOURISTS  AND  EXCURSIONISTS 

X  an  niifinv  BfOTldad  for  at 

K.  MO«U and •OMS, 

MERCHANT    TAIUjRS,     HATTBRa,     nOSIERS, 

BOOTMAKEBS,  Ac. 

Comer  of  MINOBIH  aad  ALDOATE,  and 

Canar  of  KEW    UXPORD    STREET    and    UART 

STREET. 

And  Bradford  and  MwiMd,  Torkahlra, 

ftLOTHlNG   FOR    JUVENILES 

\J    of  all  a(aa,  and  la  enrarr  Myla  and  malarial,  at 

B.  MOBBS  and  SON'S, 

Canarof  MINMRIBSand  ALDOATE.  and 

Conar  of  NEW   OXFORD  STREET,   and  MART 

bTBEET. 

Alao  Bradbfd  and  StaiOaU,  TartakkiL 


HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

Ry  their  process,  wliioli  is  patented.  Pure  "WTiite  Zinc  Paint  is  cheaper  than  White  I.«ad.  It  ia 
the  most  durable  and  beautiful  paint  known,  and  does  not  atain  or  discolour  with  the  London  atmos- 
phere. 

Cheapihss.— Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  snrfao* 
as  three  hundred-woiRht  of  White  Lead  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  first  instanca, 
as  well  as  desirable  on  every  consideration. 

Adultkr.\TIONS.— Prejudice  ia  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  ISarytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  "  Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Painter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  allogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  LIME  STREET. 


FREDERICK      DENT 

1  Chronometer,  Watch  and  Clock  Makertothe  Qneen 
and  Prince  Consort,  and  the  maker  of  the  Great  Clock 
or  the  Houses  of  Parliament,  61  Strand,  and  84  Koyal 
Exchanf^e.    No  connection  with  33  Cockspur  street. 


VOLUNTEER    PIPE.— 

T  RIFLE  BORE.— The  most  deltehtful,  cconomicnl, 
and  permanent  medium  lor  tlie  enjo>*ment  of  tobacco 
ever  invented.  This  new  pipe  only  to  be  had  of  the 
patentee.  Sample  pipe  in  case  sent  post  free  for  "23 
stamps.— ED  WARD  PIU-INER,  53  Great  Queen  street, 
London.  W.C. 

DINNEFORD'S 

pURE    FLUID   MAGNESIA 

X  has  been  for  many  years  sanctioned  by  the 
most  eminent  o(  the  Medical  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  pout, 
and  indisestioH.  As  a  mild  aj»enent  It  is  admirably 
adapted  for  delicate  females,  particularly  during  prcff- 
nancy;  and  it  prevents  the  lood  of  infants  from  tuminjf 
sour  diiring  digestiim.  Combined  ift'fth  the  Acidulated 
I.emon  Syrup,  it  forms  an  efferresclni;  aperient  draught 
which  Is  highly  ajrroeable  and  efticacious- 

Prepare  by  T>INNKFOUD  and  CO..  Dispensing 
Chemists  (and  General  Ap:enta  for  the  Improrcd  Horse 
Ilatr  Gloves  and  Belts),  173  New  l^ond  street,  London, 
and  sold  by  all  respectable  Chemists  thr«ughout  tha 
empire. __^ 

TCE,  AND   REFRIGERATORS  FOR 

X  preserving?  Ice  and  cooling  Wine,  Uutter,  Cream, 
Water,  Jellies,  and  provision«of  all  kinds,  manufactnred 
by  the  WEMIAM  LAKE  ICE  COMPA^Y  (now  re- 
moved to  140  Strand.  W.C).  of  the  best  make  and 
at  the  lowest  ca«h  prices.  No  ag«nts  are  appointed 
1b  London  for  the  sale  of  the  Company's  Ice  or  RefHfrera- 
lors.  Pure  spring-water  Ice,  in  blocks,  delivered  to 
most  parts  of  town  duly,  and  packafpes  of  2i  (id,  T/s,  9s, 
and  upwards,  forwarded  any  distance  into  the  coniitr>* 
by  "goods'*  train,  without  perceptible  waste.  Wine- 
cooler*,  ico-cream  machine*,  ice  planes  for  sherr>'- 
cobblers,  freezers,  mould%  Ac  Delaile<l  printed  par- 
ticulars may  Im  liad,  by  po«t.  on  application  to  tlie 
Wenham  Lake  Ice  Company,  140  Straud,  Loudon,  W.C 


HANDSOME  BRASS  AND  IRON 
BEDSXEAUS.—miALand SON'S  Show  Kooms 
contain  a  luriro  Assortment  of  Brass  Bedsteads,  suitable 
both  for  llwiKc  U.10  A»<i  forTmpicaJ  Climates;  handsome 
Irf>n  Ite<)Hteads  with  Brn>4s  Mountings  and  el^antly 
Jaitanned;  i'laln  Iron  Bedsteads  for  Servants;  every 
description  of  Wood  Bedstead  that  is  manufactured,  in 
Mahoicany,  Birch,  Walnut-tree  Woods,  Pcdinhed  Peal 
and  Japmned,  all  fitted  with  Bedding  and  Furniture 
enniplate.  as  well  as  avery  deacripiion  of  Usdro<^>m 
I'uinltiire. 

HEAL  AND  SON'S  ILLUSTRATED 
CATALOOUK,  contaialng  Desl^s  and  Prices  of 
l')0  Bedsteads,  as  WidI  as  of  150  diflertMit  articles  of 
Uedroooi  Pumiture,  sent  free  by  poat, — HEALand  SON, 
Bedstead,  HeilcluK,  and  Kcfiroom  Furiituro  Manu* 
facturers  PJ6  Tottenham  c«art  road  W. 

A  LLSOPP'S  PALE  OR  BITTER 

il  ALE.— Heaars  8.  ALLSOPP  and  SONS  Ijeir  to 
inform  the  Trade,  that  they  are  now  rr^storinfr  ordors 
for  the  March  Uiewlntrs  of  their  Pale  Ale  ii  Casks  ol  18 
Gallons  and  upwards,  at  the  Hrcwery,  Hurton-on-Trunt; 
and  at  the  undermentioned  Branch  Lstabllshments . — 

""     LONDON 61  King  William  aL  City. 

LIVERPOOL      Coekitreek 

MANCHESTER „.  Dode  plaea. 

UIRMINOHAM Upper  Temp)* atnat. 

DKRIIY    London  road. 

WOLVERHAMPTON  Exchaimta atreet 

•  IIESTERFIELD Low  PavemenL 

srOKJ^UPON-TRENT  Wharf  alraet. 

DUDLEY Itumt  Tree. 

WOBCESTBR  The  Croas 

SOUTH  WALES Kinir  street.  BitotoL 

DUBLIN Crampton  quar, 

CORK  Coxk  street. 

KDINnUHOH    Unlea  street  lane. 

OI.ASnoW „ 8t  Vincent  streei 

^      PARIS  ..„ 279  Rue  St  llonoK'. 

MaaanALUOPP  and  SONS  take  tne  opportnnlty  el 
umaalngto  nrlTau  families  that  their  Ales,  eo  stn.nKly 
reoouuneiioed  by  the  medical  proieasien,  may  tie  pro* 
cnrad  tai  Dottlaa  and  Oaaka,  an-l  oa  Dnuitlit.  irom  all 
ttaa  moat  napaetaMa  wine  and  beer  menhanu  and 
lloanaad  vtMaaUera,  «n  "ALLSOPP'S  PALE  ALE" 
betiiff  aapaiilallj  aaked  tor. 

Wkaala  bettla,  the  Kwulaeneea  of  the  table  can  be 
aaaattalaiil  by  Ha  baring  •■  ALLSOPP  and  aOUB  " 
witltea  aeraaa  it  apna  red  and  white  aroimd  striped. 

Tba  Dramrjr,  Brntoa-on-Trent,  April  30^  18«a 


PIESSE    AND    LUBIN'S    SWEET 

1  SCENTS.-FRANGIPANNI,  KISS-ME-QUICK, 
WHITK-ROSE,  and  others  from  every  Sower  that 
breathes  a  fragrance;  in  bottles  "is  (id  each,  or  three  in  a 
case  7.S.  Sold  by  everj'  Fashionable  Druggist  and  Per- 
fumer in  all  pans  of  the  world. 
Laboratory  of  Flowers,  2  New  Bond  street,  L9ndoik, 

ALLEY'S  PATENT 

Ix  PORT.MANTEAU8  and  TRAVELLING  BAGS, 
wits  Siiunre  Opening:  Ladies' Dress  Trunks;  Dressing 
Bags,  Willi  silver  tittings;  Despatch  Boxes,  Writing  and 
Dressing  Cases,  and  J»<i  >  other  articles,  for  home  or 
continental  travelUng.  Illustrated  Catalopnes  for  Ist^, 
by  post  lor  two  stamps. — J.  W.  ALLEN.  Slanufac- 
turer  of  Officers'  Barrack  Furniture  and  Military  Out- 
^tter  (see  separate  catalogue),  IS  and  22  Strand 
London 

IMPORTANT     NOTICE. 

fLENFIELD     PATENT     STARCH 

VJ  19  the  onlv  STaKCH  used  In 

HEK  MAJESTY'S   LAUNDRY. 

And  as  some  unprincipal  Parties  are  now  making  and 

offering'  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

wo  hereby  caution  all  our  Customers  to  be  careful,  wher 
purchasing^,  to  see  that  the  word  GLENFIELD  is  ot 
each  Packet,  to  copy  which  is  Felony. 
WOTIIERSPOON  and  CO.,  Glaagow  and  Lend  >n. 


( 


C     W,    SILVER    AND 

Os  OUTFITTING  WAREHOUSES.  66  ai...  . 
COttNHILL.  E.C. 

Special  Outfits  for  Australia,  India,  and  China,  fo' 
Naval  and  MUitary  Otficers,   Cadets,   Mtdshlpnu  n 
Civilians.     Clothinsr  for  Gentleinon's  Home  Um 
Naval  and  Military'  Uniforms  and  Civilian  DresN  ■ 
best  Materials  and  Workmanship.       Shirta,    lloau 
Gloves,   &c     Ladies'   Oattits.      Furniture  for  ' 
Barrack,  Cabin    and   Colonial   use,    emhraclnjf 
variety  of  Cabmet  Work,  Canteens.  Tninks,  P< 
teaus,  (tc.,  i>ortable  and  suited  to  all  eUmates. 

Manufactory,  Silvertown,  opposite  H.M.  U( 
Woolwich. 

C  E  Q  U  E  L  I  N  '  S      OIL.- 

O  This  vegetable  preparation  la  most  fucccasfut  i 
an  instantaneous  restoratirr,  strengthening  weak  halt 
opening  pores  of  the  skin,  most  etTL'ctu&l  In  the  growt 
of  hn'r.  eyebrows,  whiskers,  and  mou^tachef.  Ac.  pn 
venting  its  fitliiig  off,  curing' the  scitrvy.  giving  all 
brightnoss,  softness,  and  kn  i  ."  ,i!  rnlour.  an 
chrekbig  the  most  ob8tin:r  tw.  nnuiih 
One  bottle  is  sutlicient.  Pti'  ,  i  Th.-  in>'iie 
rt-tumed  if  not  effectual.  S.'MHytli  Inventor.  Sciinelii 
40  Wharton  str«et,  Lloyd  S(iu.\rc,  W.C,  London.  Tb 
ntoit  satisfactory  testimonials  and  references  on  ap 
plication. 

fjEANTl'S  TWO-HOLE  BLACK  PEN.' 

U  which  are  Bn«qualled  tor  their  durability  and  eat 
action,  aro  adoptetl  by  the  gentlemen  ot  the  Stock  Bx 
change,  and  the  principal  bankers,  merchants,  and  pubH 
companies  o(  the  city  of  Lon<lon,  lu'sides  several  ot  Hf 
Slajasty's  .{udgm,  the  most  eminent  poiinsp).  and  th 
reverend  the  clergy.  Thelrcheapn.-  tyha 

Induced  many  unprincipled  t>coplct>  ijitlOO 

olthe  genuine  articles,  which  arevt  -  to  th 

purchaser,  atKl  disgraceful  to  the  veiuicr.  i  in'  [MihiicM 
therefore  cautioned,  and  res^K-ctfully  requested  not  t 
mirchuse  any  as  DKANES  (iKNllNE  TWO-UOU 
BLACK  PENS,  unless  each  pen  ii  stamped 

"  Q.  and  J.  Deanei,  London  Brldgo,** 

and  the  box,  which  contains  exactly  twelre  doson,  b* 

thereon  a  Tariouslv  coloured  lnt>el,  Inscribed 

*'0.  and  J.  DKANE's  T*ro-llolc  black  Hem,  46  Kll 

WllUani  atreet,  London  brldse." 

A  TOILKTTE      REQUISITE      1  ol 

Xl  THE  SUMMER— Among  Uie  many  luxuries  oftl 
present  affv,  none  can  be  olilained  i><>sNcsiting  ttii*  niHiiUo 
virtues  of  OLDHIDOE'S  BALM  of  COLUMHIA. 
applied  to  Ike  roots  and  btxly  of  the  hair.  It  imparts  t 
moit  delightful  coolness,  with  an  aprccable  tragranoft 
|>erfume.  It  also  at  this  periml  of  the  sea«on  prov 
the  hair  from  falling  otT.  or  If  already  too  thin  or  tun 
grey,  will  prev»«»t  tt.'<  further  progreia,  and  soon  rea 
It  again  Those  who  really  desire  to  have  lieautlful  Y 
either  with  wave  or  curl,  chonld  use  It  daily.  It  ti  I 
celebrated  tor  strengthening  the  hair,  freeing  It  I 
•curf.and  producing  new  hait.  whiakorsand  mousta< 
BMabHalmlapwanlt  of  thirty  yean.  Nuimltutive  i 
CM  •qwU  It  PrtnSvM,  «■,  and  llsonly.— a  and. 
OUridf^  tt  WdUngtOB  Kmt,  Strand.  W.C. 
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THE    MORAL    OF     SYRIA. 

I»  there  is  one  lesson  which  we  ooght  to  have  by  heart  by 
this  time — which  has  been  taught  ns  more  impressively  and 
more  expensively  than  any  other  in  recent  years — it  is  the 
necessity  of  sound  theory  and  prudent  action  in  our  foreign 
policy,  of  wiiidoai  in  the  adoption  of  our  principles,  and  saga- 
city in  the  selection  of  our  agents.  Our  international  action 
should  be  distinct,  else  it  has  no  force ;  it  should  be  con- 
■uteDt,  else  it  has  no  dignity ;  it  should  be  based  upon  clear 
pablic  iDt<;re8ts  and  avowed  moral  aims,  else  it  is  at  the 
mercy  of  popular  whims  and  alternations — now  governed  by 
tie  hot  fit  of  impetuosity,  and  now  by  the  cold  fit  of  reaction. 
If  it  be  none  of  these  things,  it  becomes  vacillating,  ineffective, 
•od  costly :  we  do  nothing  by  the  expenditure  of  strength 
■od  gold  that   might  have  sufficed  to  do  everything  ;    we 

Crcbase  loss  and  disappointment  at  a  price  that  ought  to 
ve  brought  ns  profit  and  success  ;  we  entail  upon  ourselves 
Iteavy  obligations  which  we  can  neither  disavow  with  honour 
•or  fulfil  with  satisfaction ;  we  surround  ourselves  with 
bitter  foes,  ungrateful  friends,  irritated  allies,  and  feeble, 
troublesome,  and  worthless  prutr'jes. 

Next  to  fixing  the  principles  and  objects  of  oar  foreign 
policy,  the  choice  of  diplomatic  servants  should  be  a  matter 
of  the  most  anxious  and  single-minded  deliberation.  They 
ought  to  be  the  very  elite  of  our  Civil  Service.  No  other 
Amt*  o(  employf*  have  half  so  much  thrown  upon  them — are 
■o  cotutaotiy  called  upon  to  act  on  their  own  responsibility — 
require  such  consummate  tetnper,  sagacity,  promptitude,  and 
caution.  No  other  class  can  ao  as  so  much  harm,  involve  us 
in  such  risks,  compromise  so  seriously  oar  character,  oor 
fety,  or  our  wealth.  A  stnpid  AmbasMidor,  an  irritable 
insnl,  a  meildling  or  conceited  Envoy,  an  insolent  or  off-hand 
val  Captain,  may  at  any  moment  drag  os  into  a  qnarrel 
I  which  thousands  of  lives  and  millwiM  of  money  will  be 
astefully  sacrificed.  These  repressatatires  of  Englanil's 
wer  and  honnur  arc  often  at  the  antipodes :  their  distance 
irtually  exempts  tbcra  from  control;  their  instructions 
must  always  be  in  a  great  meastire  (so  to  speak)  conjectural, 
provisional,  and  vague ;  they  must  interpret  these  instruc- 
tions aceor'f  ing  to  tlte  best  of  aa  imperfect  judgment ;  tbey 
Bust  often  act  without  instrnctions  at  all.  The  cases  which 
■rise  are  fretjuently  of  the  mnst  delicate  and  intricate 
nature; — tlw  bcd  to  be  dealt  with  are  often  obatinata  and 


touchy  ; — the  agent  of  England  has  to  consider  when  to  yield, 
when  to  soothe,  when  to  be  firm,  when  to  be  menacing  in 
language,  when  to  be  spirited  iu  action ; — he  must  shape  his 
course  according  to  his  means,  according  to  the  character  of 
his  antagonist,  according  to  the  value  of  the  question  at  stake. 
In  a  word,  he  must  possess  the  most  perfect  temper,  the 
most  resolute  courage,  and  the  most  penetrating  sagacity ;  — 
and  he  must  possess  these  rare  qualifications  on  pain  of 
gravely  injuring  the  country  which  accredited  him.  And 
these  gifts  are  the  more  necessary,  because  whatever  he  may 
do,  or  promise,  or  threaten,  the  Government  at  home,  as  a 
matter  partly  of  generosity,  partly  of  etiquette,  partly  of 
prudence  and  principle,  invariably  support  him  and  back 
him  up.  To  disavow  a  diplomatic  servant  is  a  thing  almost 
unknown: — so  that,  in  fact,  he  is  endowed  with  a  virtually 
absolute  power  of  pledging  Great  Britain  to  peace  or  war — 
to  alliance  or  to  rupture — to  whatever  course  his  own  fancy, 
caprice,  or  passion  may  have  led  him  to  inaugurate. 
Yet  is  it  not  the  case  that,  as  a  rule,  no  appointments  are  so 
carelessly  bestowed  as  our  more  distant  Consulships  ;  that  in 
no  branch  of  administration  are  intellectual  and  moral  quali- 
fications so  little  regarded,  or  family  considerations  so  much, 
as  in  the  junior  departments  of  the  Diplomatic  Service;  and 
that,  even  in  the  highest  posts.  Parliamentary  considerations 
and  connections  weigh  far  more  than  special  fitness  or  proved 
success,  except  in  one  or  two  of  the  most  important  embas- 
sies, where  the  perils  and  the  requirements  are  too  obvious  to 
be  overlooked  ?  And  what  has  been  the  consequence,  in  too 
many  instances  ?  How  many  wars,  how  much  bloodshed, 
how  many  imbroglios,  what  untold  suras  in  loans  and  taxes, 
do  we  not  owe  to  corrupt  or  careless  diplomatic  or  consular 
appointments.  We  do  not  wish  to  give  offonce  or  pain  by 
citing  case?,  but  no  one  acquainted  with  the  Blue-Books  of  the 
last  few  years,  bearing  on  transactions  at  Rangoon,  Hong 
Kong,  and  Teheran,  can  be  at  a  loss  for  exemplificationB  of 
our  criticism. 

There  is  another  consideration  yet  which  should  urge  us  to 
employ  our  highest  wisdom  and  statesmanship  and  our  most 
sagacious  administrative  agents  in  our  foreign  policy.  Every 
proceeding,  every  decision  adopted,  every  system  pursued, 
in  international  proceedings  entails  such  endless  and  often 
such  unforeseen  consequences.  When  we  have  taken  a  line, 
entered  on  a  war,  perhaps  concluded  a  peace,  the  afl^air  is 
usually  as  far  as  ever  from  being  ended.  We  have  now  be- 
fore our  eyes  a  most  signal  warning  of  this  sort,  in  the  Syrian 
trouble,  which  may  prove — God  forbid  that  it  should  !— the 
reopening  of  the  vexed  and  vexing  "  Eastern  Question."  And 
perbap  the  lesson  is  all  the  more  impressive,  that  in  this  in- 
stance we  hare  at  all  events  no  vacillation,  haste,  or  want  of 
eonsideratioa  to  reproach  ouraelves  with.  Here,  at  least,  we 
bars  been  deliberate  and  consistent.  We  have  always  insisted 
on  upholding  the  Ottoman  Empire,  To  hush  up  its  decrepi- 
tude, to  Watch  overitH  dangers,  to  guard  itnow  against  i'rench, 
DOW  against  Ru«8iaii  interference  and  ambition,  to  patch  its 
rotten  timbers  and  keep  it  on  its  palsied  legs,  till  the  ripeness 
of  time  should  bring  about  some  feasible  euthanasia, — this  has 
been  oar  persevering  and  tliankless  task  lor  generations.  In 
this  we  have  never  wavered.  When  six  years  ago  we  were 
called  upon  to  act  in  this  '«  Eastern  Question,"— to  deti-rmino 
whether  we  would  leave  Turkey  to  her  fate,  or  prop  her  op 
once  more,  or  aoo-pt  her  as  a  ward,  or  become  a  parti'.ipator 
in  her  spoils,  the  ooontry  was  yet  more  prompt,  more  posi- 
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live,  and  more  unanimous  than  the  Ministry.  After  long 
moutlis  of  negotiation,  after  the  roost  deliberate  refiection, 
after  the  suggestion  of  every  possible  contrivance,  and  the 
consideration  of  every  possible  alternative,  we  at  length  re- 
solutely, though  reluctantly,  girded  on  our  sword,  and  entered 
on  one  of  the  most  gigantic  and  bloody  wars  of  modern  times. 
We  joined  with  France,  and  nearly  ruined  Russia,  in  order 
to  continue  to  Turkey  a  precarious,  unhonoured,  unprofitable 
existence.  We  spent  twenty-five  millions  sterling  and 
twenty  thousand  men  ;  we  caused  and  contributed  to  the 
expenditure  in  all  of  two  hundred  millions  and  of  "250,000 
lives; — not  exactly  with  the  definite  object,  but  certainly 
with  the  probable  and  almost  foresec-able  result,  of  en- 
tailing upon  ourselves  vast  future  trouble  and  outlay,  and 
of  riveting  still  faster  round  our  necks  a  ceaseless, 
burdensome,  unprofitable, undischargeable  obligation.  Having 
saved  Turkey  from  destruction,  we  became  bound  to  compel 
her,  and  toenat)Ie  her,  to  fulfil  the  proper  functions  of  a  Go- 
vernment. Observe  we  are  not  arguing  that  our  decision  then 
was  wrong,  but  merely  that  it  entailed  future  duties  and 
necessities  which,  had  we  foreseen  them,  might  well  have  dis- 
heartened and  repelled  us.  We  believed  at  the  time  that  we 
were  right ;  we  incline  to  think  so  even  now,  when  the  heavy 
consequences  are  becoming  apparent.  For  we  had  only  the 
choice  of  three  alternatives — one  hopeless',  one  immoral,  one 
politically  dangerous  and  evil ; — and  like  honest,  foolish,  un- 
selfish Englishmen,  we  chose  the  first.  We  had  to  determine 
whether  to  save  the  insalvable,  to  maintain  the  unmaintain- 
able, and  to  prolong  the  life  of  the  incurable  and  the  dying ; 
— to  let  Russia  absorb  her  best  provinces  and  her  richest 
inheritance ;  or  to  become  ourselves  sharers  in  the  doomed 
inheritance.  Morally,  it  was  impossible  to  do  the  last; 
politically,  it  was  impossible  to  do  the  second;  physically, 
it  was  impossible  to  do  the  first.  However,  this  was  the 
least  profitable  and  the  least  wrong  of  the  three  alternatives, 
and  accordingly  we  resolved  to  attempt  it. 

The  consequences  are  beginning  to  show  themselves.  The 
Ottoman  Porte  never  did,  and,  as  we  are  gradually  learning, 
never  can,  perform  the  real  functions  of  a  civilised  and  settled 
Government.  The  character  of  the  Turks,  clenched  and 
fossilised  by  their  religion,  is  essentially  (knatical.  Now 
fanaticism  can  conquer,  but  it  cannot  govern — not,  at  least, 
in  modern  times  and  in  complicated  societies.  Fanaticism 
will  not  learn,  improve,  progress,  or  change.  Accordingly, 
the  Turkish  Administration,  as  we  well  know,  is  incurably 
corrupt,  and  what  is  worse,  incurably  feeble.  It  rules  over 
millions  of  Mussulmen  and  millions  of  Christians ;  and  can 
neither  restrain  the  former,  nor  protect  the  latter.  Yet  the 
Western  Powers  of  Europe,  who  kept  Turkey  on  her  legs, 
must  compel  Turkey  to  do  her  duty.  The  Christian  Powers, 
who  insisted  on  keeping  vast  provinces  inhabited  by  Christians 
under  Moslem  rule,  must  protect  those  Christians  against 
Moslem  oppression  and  barbarity.  The  Turkish  Govern- 
ment is  too  weak  to  do  this — perhaps  is  too  careless  or  too 
fanatical  to  wish  to  do  it.  Of  course  France  and  England 
must  do  it  for  them.  One  of  the  worst  punishments  of 
upholding  a  feeble  or  a  bad  Government,  is  that  it  entails 
the  obligation  of  restraining  its  badness  and  supplementing 
its  incapacity — in  short  of  discharging  its  functions  and  doing 
it(  work  for  it.  We  upheld  and  sustained  Turkey,  and  now 
we  ronst  govern  Turkey  and  defend  Turki.sh  subjects.  We 
must  do  this,  or  we  must  let  France  and  Russia  do  it.  We 
must  send  troops  and  ships  to  the  Levant,  though  we  have 
none  to  spare.  We  must  involve  ourselves  in  another  joint 
military  action  with  France,  though  we  have  had  warning 
after  warning  against  all  such  copartnerships.  We  must 
spend  fresh  funds  in  doing  the  duty  of  our  incapahle  jirokge, 
who  is  worth  nothing  to  us  but  as  a  stop-gap,— while  a 
Chin*  war,  new  fortificationp.  a  reconstructed  navy,  and  a 
daring  Chancellor  of  the  Exchequer,  combine  to  drain  us  of 
our  treasure !  As  we  said  at  the  outset,  if  there  ever  was 
a  solemn  exhortation  to  weigh  every  conceivable  consequence 
of  every  act  of  foreign  policy,  we  may  read  such  lesson  here. 


THE   FINANCES    OF    SARDINIA. 

Thk  part  which  the  kingdom  of  Piedmont  has  recently  played, 
and  for  son.e  time  seems  likely  to  play  in  the  affkirs  of  Italy' 
would  alone  make  her  financial  resources  a  matter  of  much 
interest.     She  will  be  called  on   to  make  many  pecuniary  as 


well  as  many  military  efforts,  before  she  attains  the  place  in 
Europe  which  she  dt  sires.  This  moment,  also,  she  is 
endeavouring  to  raise  a  loan  in  the  money  markets  of  Europe ; 
and  we,  therefore,  make  no  apology  for  laying  before  our 
readers  the  best  information  as  to  her  revenue  and  her  ex- 
penditure that  we  can  obtain. 

The  crisis  of  recent  Piedmontese  history  is  the  revolution 
of  1848.  Before  that  time  she  was  an  insignificant  country 
under  an  absolute  Government.  She  had  little  influence 
abroad, — she  had  a  restrictive  tariff  at  home.  She  had  no  claims 
on  the  attention  of  the  world,  and  she  did  not  make  any. 
We  all  know  how  much  of  late  all  this  has  changed.  Pied- 
mont aspires  to  have  an  historical  career.  She  struck  a  blow 
at  Austria  in  1848  ;  she  shared  in  the  Crimean  war  while  it 
lasted  ;  she  rescued  Lombardy  from  Austria  last  year  ;  she 
is  more  or  less  aiding  Garibaldi  at  the  present  moment. 
From  a  quiet  despotic  State,  Piedmont  has  become  an  enter- 
prising free  State.  She  avowedly  hopes  to  become  a  Power 
in  Europe,  and  to  be  sooner  or  later  at  the  head  of  a  united 
Italy. 

An  experienced  person  will  expect  to  find  many  traces  of 
this  change  in  the  finances  of  Piedmont,  and  we  do  find  them. 
Ill  1847,  the  last  year  of  the  old  state  of  things,  the  entire 
taxes  levied  on  the  Piedmontese  population  were  only 
3,813,452/,  according  to  the  estimate  which  Count  Cavour 
made  in  January  last.  Those  taxes  will  this  year  be 
6,829,000/,  exclusive  of  the  newly.gained  provinces,  so  that 
the  immediate  effect  of  the  change  in  the  policy  of  Piedmont  has 
been  to  raise  the  burden  of  her  taxation  by  80  per  cent.  Her 
statesmen  will  justly  convince  her  that  she  plays  a  glorious 
part,  but  her  finances  should  warn  her  that  she  is  paying  a 
price  for  it. 

Fortunately,  the  resources  of  Piedmont  are  increased  by 
her  new  policy  as  well  as  her  burdens.  She  has  adopted  not 
only  a  patriotic  mission  which  is  expensive,  but  also  free 
trade,  which  is  lucrative.  Since  1848  her  tariff  has  been 
modified  in  various  ways,  and  the  changes  have  steadily 
tended  in  a  liberal  direction.  The  result  is  shown  in  the 
extension  of  her  commerce : — 

£  ! 

In  1851  her  imports  were  only  12,497,160 

In  1857  they  were 19,123,040 

In  1854  her  exports  were 8,5a'),280 

In  1857  they  h»d  increased  to    „_..     14,050,040 

Of  the  commerce  later  than  1857  there  is,  we  believe,  no 
published  account.  The  Austrian  war  may  perhaps  have 
had  an  unfavourable  effect  on  industry  which  was  so  near  its 
scene.  But,  on  the  whole,  there  is  no  doubt  that  free  trade 
is  producing  its  usual  effects  in  Piedmont :  it  is  enabling  its 
inhabitants  to  turn  their  capital  to  the  best  account ;  it  is 
steadily  enriching  them  ;  it  is  strengthening  them  to  bear 
the  burdens  which  their  patriotic  ambition  has  imposed  and 
is  imposing  upon  them. 

We  shall  see  more  distinctly  the  financial  state  of  Sar- 
dinia by  examining  the  following  analysis  of  her  Budget. 
The  revenue  for  ISGO  is  estimated  to  be  as  follows,  exclu- 
sive of  the  newly  added  provinces,  of  which  we  shall  speak 
immediately : — 

£ 

CuBtoma  2,411,824 

Land  tax,   house  tax,  stamps  and  registry 
dues,  &c 2,040,284 


Railroads  and  telegraphs.. 

Post  Office 

Fees  Tcoeived  at  Foreign  Office 

Fees  received  at  Home  Office 

Profits  on  some  branches  of  public  iostmction 

Mint 

Miscellaneous 


Extiaordiiuty  reiourccs . 


(■.'.t;i,4()0 

242,(KX) 

12,400 

21,1.10 

580 

6,876 

193,888 

6,528,388 
301.440 


6,829,738 

The  ordinary  expenditure  is  estimated  thus,  also  exclusivelj 
of  the  new  provinces:— 

Finance  de|>artment,  including  collection  of  £ 

revenue 4,;i31,fi7(! 

Department  of  public  juslioe   24.'!,81fl 

Foreign  affairs „...,  70,028 

Public  instruction  117.744 

Ministry  of  the  Interior 407.1.S2 

I'ublic  works     854.080 

Military  expenditure 2,229,464 

Marine  expenditure   „.„.  310,360 

8.564,320 

From  which  it  appears  that  the  deficit  of  the  year  1 860  wil 
be  considerable.     But  these  figures  do  not  show  us  how  great 
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it  will  in  reality  be.  We  have  also  to  provide  for  about  a 
million  and  a  half  of  extraordinary  expenses,  of  which  we 
have  no  acconnt  in  detail,  but  which  are  certainly  connected 
with  the  foreign  policy  of  the  country  and  the  military  ex- 
penses it  has  entailed  upon  her.  Taking  these  into  account, 
we  have  for  the  old  provinces  of  Piedmont  the  following  re- 
sult :— 

£ 

Ordinary  expenditure  as  above 8,564,320 

E-itraordinary  expeoditore    1,433,268 


Revenae  as  above.. 


10,017,588 
6,829,738 


Deficit „ : 3,187,850 

:iich  shows  us  how  costly  the  great  efforts  of  Piedmont  for 
ilian  unity  an-i  Italian  independence  have  been,  and  how 
equal  her  revenue,  though  it  has  increased  so  largely,  is  as 
t  to  these  peculiar  and  extraordinary  efforts. 
It  is  satisfactory,  however,  that,  in  appcanince  at  least,  the 
pisition  of  Lombardy,  &c,.  will  be  profitable  to  Piedmont. 
.e  revenue  and  the  expenditure  of  the  new  provinces,  areesti- 
ited  to  yield  a  surplus.  The  acconnt  of  what  is  expected 
m  them  is  as  follows ; — 

Bevkxce  of  New  Pbovisces.  £ 

Cn«tom«    1,341,424 

Laud  tax,  boose  tax,  stampe  and  regiatry 

feel^  &C. 2,065,068 

Fe«  to  Ministry  of  Interior 92 

Mint  10.888 

Tre*«iiy   17,480 

3,435,552 

EXPENDITCBK  OF  NEW  PrOVUICES. 

£ 

Finance » 1,265,684 

Jortice  131,172 

Pnblic  instruction   71,288 

Ministry  of  the  Interior 202,972 

PnbUc  works    124,868 


1,855.984 

owing  a  surplus  of  1,600,000/  available  for   the  relief  of 

!•  other  provinces. 

The  account  of  the  present  kingdom  of  Sardinia,  including 

<■  new  provinces  as  well  as  the   old   ones,   will,    therefore, 

and  thns  : — 

£ 

Expenditare  of  old  provine** 10,017,588 

Expuiditare  of  new  piovineM  1,855,984 


ReTennsof  old  provinoes 6,829,738 

BcTcna*  of  naw  prorinoei  3,435,.'>52 


11,873,572 


10,265,290 


1,608,282 
Thia  account  is  not  a  very   flourishing   one  ;  especially  it 
ay   seem     if    we  take    into   account,   as     we    must   and 
eht,  the  certain  fact  that  Piedmont  is  deeply    engaged   in 
rther  aggressive   operations, — that   she   is   endeavouring, 
re  or  less  actively,  to  be  at  the  head   of  a   great   Italian 
ite.      But  though  a  superficial  view    of   the  figures   may 
L'gest  unfavourable   conclusionp,    a   careful    study   shows 
a  there  is  much   which   has  an  opposite  aspect.     We  do 
t  mean  to  allude  to  the  favour.-ible  estimate  which  is  formed 
the  revenue  that  will  accrue  from  the  newly  annexed   pro- 
nces.     We  would  rather  take  the  acconnt  of  these  provinces 
ine  year*  hence,  when  experience  has  tested  it,  and    when 
know  by  trial,  not  what  a  foreign  despot  can  raise  from 
•m,  but  what  a  native  constitutional  Sute  tcill  raise.     Nor 
we  atUch  much  weight  to  fotore  acquisitions   of  territory 
wards  the  South.     These  are  possible — perhaps  they  are 
•  en  likely.  Powibly  they  may  bring  an  increase  of  revenue. 
It  in  pure   finance   we   should   abstain    from    calculations 
i.ich  are  based   on    many   conjectures,   and    which    many 
vents  many  overtom.     Our  opinion  is  based  on  the  internal 
ndition  of  Piedmont  itself.     Its  trade  is  rapidly  increasing, 
as  we  have  seen.     It  is  now  engaged  in  extraordinary  efforts 
which  might  well  be  expected  to  try  the  pecuniary  resources 
of  a  great  State,  even  of  a  greater  State  than  Piedmont.  Pro- 
bably, too,  it  is  financially  as  well  aw  politically  at  a  critical 
■  och. 
We   think  we  pereeire  signs  that  it  ha»  arrived  at  the 
itc  in  which  a  naiion  most  rapidly   aagments  ita  reTenue, — 
;••  peri  .d  at  which  an  income  tax  on  trade  become* possible. 
As  yet  this   has  not   been  possible.     There  is,  we  know,  wi 
impol  personnel  el  mobilitr   which  already  exists,  and  which 
has  long  existed  ;  Int  this  only  yields  a  very  trifling  sam, — 
abont  1 .00,000/,— very  ditTerent  from  what  a  true  Engliab  ln« 


come  fax  would  yield  in  a  country  of  increasing  prosperity 
and  wealth.  And  it  is  natural  that  it  should  be  so.  In  the 
early  stages  of  mercantile  wealth  it  is  not  possible  to  tax  it 
directly,  for  it  would  not  yield  enough  to  make  it  worth 
while.  But  Piedmont  appears  to  have  passed  that  period  of 
commercial  infancy.  A  direct  tax  on  trade,  it  is  true,  in- 
volves certain  moral  virtues  in  the  trader,  which  have  certainly 
not  been  found  as  yet  in  any  country  on  the  Continent,  But 
Piedmont  is  proving  that  she  can  be  free,  and  it  is  reason- 
able to  believe  she  has  the  substantial  probity  which  is  the 
basis  of  freedom.  It  is  said  in  Piedmont  that  an  income  tax 
may  soon  be  thought  of  there ;  and  if  it  is,  and  if  it  can  be 
worked  efficiently,  we  should  not  argue  so  ill  of  her  financial 
prospects  as  the  figures  given  above  would  seem  to  indicate. 


SOME  SUGGESTIONS  FOR  IMPROVING  THE 
ORGANISATION  AND  EFFICIENCY  OF  THE 
INTERNATIONAL  STATISTICAL  CONGRESS. 
Last  week  we  considered  the  general  questions  arising  out  of 
the  design  and  labours  of  the  recent  meeting  here  of  the  In- 
ternational Statistical  Congress.  We  have  now  to  offer  some 
suggestions  for  increasing  the  efficiency  of  the  procedure 
adopted  by  the  Congress. 

The  plan  of  seeking  to  promote  the  cultivation  of 
departments  of  knowledge  by  periodical  gatherings — not  in 
the  same  place,  but  in  different  places — more  or  less  mis- 
cellaneous, of  persons  who  take  an  interest  in  the  particular 
pursuit,  is  one  of  the  useful  and  successful  innovations 
of  recent  years.  The  first  leading  example  was  furnished  by 
the  British  Association  for  the  Advancement  of  Science, — 
meaning  by  science,  so  far  as  the  Association  was  concerned, 
physical  science  almost  exclusively.  The  thirty  years' 
career  of  that  distinguished  body  has  practically  solved  the 
somewhat  difficult  problem  of  obtaining  continuous  work 
and  valuable  results  from  the  meeting  once  a  year  of  a  large 
number  of  persons,  most  of  them  personally  strangers  to  each 
other,  and  drawn  together  so  little  by  means  of  any  rigid 
qualification,  that  full  admission  to  all  discussions  and 
meetings  has  from  the  first  depended  merely  upon  the 
payment  of  a  small  fee.  It  fortunately  happened,  however, 
that  at  the  outset  of  the  enterprise  the  happy  expedient  was 
hit  upon  of  dividing  the  general  mass  into  five  or  six  specific 
parts  or  sections,  each  charged  with  a  special  group  of  topics ; 
and  of  placing  at  the  head  of  each  section  a  few  men  markedly 
eminent  in  connection  with  those  topics.  By  this  device, 
discussions  which  would  have  been  impossible  in  the  midst  of 
the  whole  body  became  possible,  practicable,  and  iotercsting. 
The  strength,  therefore,  of  the  British  Association  lays  in 
the  vigour  of  its  Sections,  and  in  the  skill  and  energy  with 
which  these  sections  are  conducted, — and  it  is  precisely  in 
proportion  to  the  degree  in  which  all  subsequent  and  similar 
bodies  have  perceived  and  adopted  this  sectional  2>rinctpU* 
that  the  element  of  real  work  has  been  developed. 

Great,  however,  as  has  proved  to  be  the  capacity  and  use- 
fulness of  the  Sections  of  the  British  Association,  there  will  be 
few  of  its  regular  members  who  will  hesitate  to  acknowledge 
that  this  capacity  and  this  usefulness  would  be  very  largely 
increased  if  to  each  section  could  not  only  be  allotted  a 
particular  subject — Geology  for  example — but  if  further, 
there  could  be  assigned  by  prior  arrangement  to  eacli  annual 
meeting  of  each  Section  some  specified  class  of  questions 
relating  to  its  own  allotted  science.  At  present,  no  one  can 
tell  beforehand  in  what  direction  the  inquiries  or  discussions 
of  a  section  will  run,  and  hence  an  absence  of  precision  and 
preparation  very  often  to  be  regretted. 

Now  the  International  Statistical  Congress  has  to  a  large 
extent  avoided  this  defect  from  the  outaet — for  the 
founders  of  the  Congress  adopted  u  a  fundamental  rule, 
that  while  the  principle  of  a  sectional  division  of  topics 
should  be  followed,  there  should   also   be  for  each  section 

*  Tbtro  an  iU  Motions  at  Um  lOMtiiigi  of  tb«  Britiah  AaocMiop,  Wil  i 
Uatbematioiuid  PhTaioa-CtMmirtiy  sod  Mlo«r»loBr— Geology,  Zoolog, 
llotany,  and  PhytioIoRy— Owftspby  and  Bthnolonr---Moi»ojjl<»BJ»J« 
and  8utUlic»-and  HMbaDiesTscimea.  Ther«  m ••*2*,?2!?J.  ^tTT  i 
roediop  of  the  National  AaoeiatioD  for  PromotUiS  g^S-SSTrf  fafteie 
Amendinwit  of  tbe  Uw-Edooatfon-Pr.«ntion  "'' "XnEZi«»rA» 
-KeforanUoD  of  Criminaia  Sanitary  H«>enoc-»'»''.ao«W ''■■Tg. 
tbe  tesent  meetioc  In  I-on<l<»>  of  tbe  I  nt«rn»tl.in»I  ^^^S^ZTSu^iMdat- 
thor.  were i»Iu  seotlons,  via. :  JodloW >f^^j^S^£^S3 BUlWtee- 
Ind.utrial,  Ajrlcultoral,  and  Mining  HuU.lloe-OMMMWW  oi«» 
Ceoaae  SliiU(Uoe-MMl  SteUstioal  Matboda. 
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a  Programme  prepared,  printed,  and  distributed  before- 
hand, not  tufrely  setting  forth  the  mere  beads  of  the 
business  to  be  brought  foi-ward,  but  presenting  to  the 
section  a  preliminary  survey  and  discussion  of  the 
scope  and  design  of  the  questions  to  be  considered.  These 
programmes  have  generally  been  prepared  by  persons  reason- 
ably competent  to  take  a  leading  part  in  the  discussion  of 
the  subjects  referred  to  them.  There  have  of  course  been 
great  inequalities  in  the  execution  of  a  series  of  papers  so 
extensive  ;  but  as  the  general  result  it  may  be  affirmed  with 
much  truth,  that  it  is  to  the  efficiency  of  the  programmes  that 
a  large  part  of  the  real  usefulness  of  the  several  meetings 
of  the  Congress  may  be  attributed.  In  those  cases  where 
the  programmes  have  been  carefully  prepared  with  a  view 
to  placing  the  questions  desired  to  be  raised  in  a  specific  and 
comprehensive  form  before  the  section  concerned,  the  debates 
have  been,  as  a  rule,  systematic  and  useful,  and  the  results 
positive  and  clear. 

It  seems  to  us,  therefore,  that  as  regards  the  Statistical 
Congress,  the  object  to  be  kept  most  constantly  in  view  is 
the  improvement  still  more  of  the  present  excellent  plan 
of  sectional  programmes  prepared  and  distributed  in  ample 
time  before  each  meeting.  We  are  quite  sure  also,  that 
if  the  same  practice  could  be  introduced  in  some  form  or 
other  into  the  British  Association,  and  the  Association  for 
Promoting  Social  Science,  the  favourable  results  would  be 
speedy  and  decisive. 

It  happens,  however,  with  the  Statistical  Congress,  that 
while  its  arrangements  of  sections  and  programmes  present 
plans  for  imitation,  its  method  of  working  out  these  plans  is 
.seriously  defective.  In  the  British  Association  the  whole 
working  hours  of  each  day  are  assigned  to  the  sections,  and 
the  proceedings  of  each  section  as  regards  its  o.vn  labours 
and  discussions  are  final.  There  is  no  appeal  from  the  sec- 
tion to  the  general  miscellaneous  body  of  members.  But 
with  the  Statistical  Congress  the  practice  is  to  abridge  the 
work  of  the  sections  to  half  the  working  hours,  and  to  con- 
sume the  other  half  in  desultory  discussions  in  the  midst  of 
the  entire  body  of  persons  assembled.  In  other  words,  deci- 
sions are  reported  from  select  numbers  of  persons  who  have 
patiently  considered  all  the  bearings  of  the  case,  to  a  loose 
fluctuating  meeting  who  have  not  heard  the  arguments,  and 
have  not  tJT.e  to  consider  the  particular  point  brought  for- 
ward. The  chief  evil  entailed  by  this  unfortunate  plan  is 
great  waste  of  time,  but  sometimes  it  leads  to  ultimate  de- 
cisions more  hasty  than  defensible. 

Another  defect  also  is  the  reception  from  each  of  the 
Foreign  Delegates  of  what  is  called  a  report  of  the  progress  of 
Btatiijtical  inquiry  since  the  preceding  Congress  in  the  country 
he  represents.  For  practical  or  scientific  purposes  these  re- 
ports are  generally  of  small  value.  The  better  plan  of  deal- 
iDg  with  them  would  be  to  establish  a  distinct  section  for  the 
reci'ption  and  discussion  of  International  progress  reports, 
and  to  seek,  by  means  of  a  careful  preliminary  programme,  to 
impart  aoroe  degree  of  scientific  uniformity  and  precision  to 
the  documents  to  be  sent  in.  At  all  events,  the  present  unpro- 
fiuble  expenditure  of  the  latter  half  of  the  working  day 
should  be  at  once  corrected.  Following  the  example  of  the 
British  Association,  it  is  probable  that  one  or  two  general 
meetings  might  be  held  for  the  delivery  of  discourses  on 
some  assigned  topic  of  interest.  But  thepurposeless  speeches 
and  the  ofTensive  frequency  of  mutual  compliments  which 
disfigure  the  general  miscellaneous  meetings  should  be  abated 
with  a  Tigorous  hand,  as  blemishes  discreditable  in  them- 
selves and  full  of  danger. 

But  supposing  all  these  reforms  to  be  adopted,  the  Statis- 
tical CungreM  would  have  still  to  contend  with  a  difficulty 
of  the  grevest  kind.  The  nr.eetings  take  place  in  alternate 
years,  Bui  during  the  intervening  two  years  the  organisa- 
tion is  practically  dissolved.  There  reuiains  in  force  no  com- 
petent central  power  ciualified  and  bound  to  watch  over  the 
progrew  of  inquiry  during  the  interval,  and  vigilant  to  pro- 
mote the  fulfilment  of  the  recommendations  adopted  at  the 
former  meetings.  But  if  the  meetings  are  to  be  really 
efficient,  there  must  be  systematic  preparation  during  the 
period  of  time  which  separates  them.  We  may  seem  to 
treat  the  matter  in  over-serious  a  spirit,  and  to  convert  into 
bosmess  something  which  is  taken  up  for  pleasure.  Our 
reply  is,  that  it  the  pretensions  pnt  forward  are  intended  to 
bear  a  eerious  meaning,  the  enterprise  must  be  dealt  with  as 


a  reality  and  not  as  a  toy.  The  intention  is  to  advance  our 
knowledge  of  a  most  important  and  difficult  class  of  questions 
relating  to  human  societies — and  unless  the  whole  proceed- 
ing is  to  provoke  ridicule,  the  means  adopted  must  be  such 
as  will  produce  solid  and  valuable  results — and  solid  and 
valuable  Tesults  can  only  be  the  results  of  labour  and  con- 
trivance. Those  who  will  not  comply  with  the  conditions 
should  not  intrude  themselves  into  the  enterprise. 

Probably  the  best  place  for  the  establishment  of  a  central 
committee  would  be  Brussels.  Hamburg  would  in  some 
respects  be  preferable,  but  on  the  whole  would  not  be  so 
eligible  as  the  Belgian  capital.  One  or  two  leading  men 
could  be  found  in  Brussels  to  form  the  committee,  and  there 
could  also  be  found  there  a  man  with  the  needful  accomplish- 
ments as  a  linguist  and  statist,  who,  in  return  for  no  very 
extravagant  honorarium,  would  act  as  central  secretary  of  the 
Congress  between  its  meetings.  The  needful  funds  would 
be  provided,  as  in  other  similar  cases,  by  a  small  membership 
fee,  and  by  the  sale  of  reports  and  programmes.  In  other 
respects,  the  present  plan  of  bearing  the  expenses  of  the 
meetings  may  for  a  time  at  least  be  continued. 

AYe  have  gone  somewhat  out  of  our  usual  path  for  the 
purpose  of  considering  the  questions  herein  adverted  to. 
But  we  have  had  the  less  hesitation  in  doing  so, 
because  we  recognise  in  the  British  Association,  the 
Statistical  Congress,  and  the  Social  Science  Association, 
at  least  the  rudiments  of  one  of  the  most  powerful  methods 
hitherto  suggested  for  the  vigorous  prosecution  of  branches 
of  inquiry  most  vital  to  human  welfare.  It  is  too  much  the 
custom  in  such  societies  to  contract  a  habit  of  obstructive 
complacency.  The  casual  visitors  see  too  little  to  understand 
the  whole.  The  regular  attendants  become  intensely  con- 
servative of  everything  which  familiarity  has  made  easy  to 
them.  The  meetings  occur  but  once  a  year,  and  last  only  a 
week ;  imperfections,  therefore,  however  apparent,  are  felt 
but  for  a  short  time,  and  hence  it  is  that  suggestions  such  as 
we  now  offer,  not  in  any  hostile,  but  in  an  eminently  friendly 
spirit,  may  perhaps  be  of  service. 


FRENCH  TAXATION. 
II. 
Thk  second  main  division  of  taxes  levied  in  France  is  called 
enregistrement,  and  answers  in  the  main  to  our  stamps,  but 
has  even  a  wider  grasp.  In  the  first  place,  under  the  title 
"  Registry  properly  so  called,"  an  impost,  varying  (wli. 
fixed)  from  If  to25f,  and  (when  proportional)  from  one  to  ten 
per  cent.,  is  placed  upon  every  legal,  quasi-legal,  or  adminis- 
trative act  or  proceeding  which  requires  to  be  recorded  by 
any  clerk  of  court,  huissier,  or  grejjier,  or  notary  public ; — and, 
as  nearly  every  proceeding  in  a  Frenchman's  life  is  taken 
cognisance  of  by  the  judicial  or  executive  authorities  in  some 
form  or  other,  we  need  not  be  surprised  that  this  fiscal  con- 
trivance should  prove  a  productive  one.  Certificates,  notices, 
affidavits,  authorisations,  powers  of  attorney,  legitimation  and 
adoption  of  children,  marriage  contracts,  agreements  of  every 
sort,  wills,  gifts,  declarations  of  majority,  partnerships  or 
dissolutions  of  partnership,  summonses,  hntih,  proces-verbaux, 
sentences,  rents,  checks,  receipts,  purchases  and  sales,  and  a 
host  of  other  acts  are  obliged  to  be  registered  wati  thereby  taxed. 
Besides  this,  a  stamp  duty  is  levied  upon  many  of  these 
same  transactions,  by  requiring  that  the  registry  shall  be 
recorded  on  stamped  paper.  This  is  technically  called  the 
timbre.  Journals,  advertisements,  pamphlets,  and  most  legal 
documents  are  subjected  to  this  tax.  The  estimated  produce 
of  registration  in  18C0  is  285  millions  of  francs,  and  that  of 
timbre  (or  stamps)  H'3  millions, 

III.  The  third  fiscal  division  of  French  revenue,  includes 
the  national  domaines,  forests,  fisheries,  &c.  Part  of  this  is 
nianaged  by  the  Registration  Department :  the  entire  proceeds 
reached  this  year  upwards  of  58  millions  of  francs. 

IV.  The  fourth  head  consists  of  Customs  duties.  The 
mode  of  levying  these  duties  is  very  similiar  to  the  English 
practice :  nearly  the  same  formalities  have  to  be  observed, 
aud  a  corresponding  warehousing  system  to  our  own  prevails. 
The  entire  produce  is  about  200  millions  of  francs.  The 
French  tariff,  as  is  well  known,  is  far  more  protective  and 
prohibitive  than  our  own,  and  of  course  far  less  productive. 
Their  receipts  from  this  source  are  only  ybur  millions  where 
ours  are  twenty-four;  but  it  must  in  fairness  be  borne  in 
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mind  that  a  great  portion  of  the  tobacco  and  sugar  which  I 
yields  our  custom  houses  so  large  an  annual  sum,  is  with  our 
neighbours  grown  at  home,  and  subject  therefore  to  the 
Excise  Department  ;  and  that  they  import  scarcely  any  wine, 
and  very  little  spirits.  But  the  whole  purpose  and  aim  of 
the  French  tariff  is  not  revenue,  but  protection  to  native 
produce.  It  retains  also  three  characteristics  which  we  have 
long  abandoned.  They  levy  a  small  export  duty  on  most 
articles,  which  yields  in  the  aggregate  about  3,800,000  francs ; 
— they  give  a  bounty  on  the  exportation  of  several  articles, 
which  costs  them  annually  35,000,000 francs ; — and  they  levy 
not  only  differential  duties  on  the  tonnage  of  French  and 
foreign  ships,  but  also  differential  Customs  duties  on  all 
articles  according  as  they  are  imported  in  French  or  foreign 
bottoms,  and  directly  or  not  from  the  country  of  production. 
We  shall  speak  in  a  future  article  of  the  French  Kxci^^e — 
or,  as  they  call  it,  contributions  indireetes — for  it  well  deserves 
a  paper  by  itself.  The  minor  heads  we  may  pass  over  with 
one  remark.  Their  Post  Office  brings  them  in  60  millions  of 
francs,  and  costs  43  millions.  Ours  brings  in  3,310,000/, 
and  costs  about  l,905,000i.  Our  net  revenue  from  this 
source,  therefore,  is  1,405,000/,  and  theirs  only  GSO,000/. 

The  cost  of  collecting  the  different  branches  of  the  revenue 
in  France  is  as  follows  : — 

Contribntions  direc^es  4.6    percent. 

Eoregistrement  et  timbre 3. 75        — 

CastomB  and  Excise  16.5  — 

Feresta  and  fisheries 20.0  — 
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A  New  Stamp  Act,  completing  the  one  broaght  in  and 
passed  some  time  since,  has  now  been  introduced  into  the 
House  of  Commons,  and  at  this  period  of  th»  Session  will 
probably  pass  rapidly.  We  hasten,  therefore,  to  give  a 
full  analysis  of  its  provisions,  as  many  of  these  provi- 
sions affect  men  of  business  ;  and  if  they  can  point  out  errors 
or  inadvertencies  in  them,  it  is  better  they  should  do  so  now 
when  they  may  easily  be  altered,  than  hereafter  when  they 
have  become  law.     The  schedule  is  as  follows  : — 

Award  in  England  or  Ireland,  and  Award  or  Decreet 
Arbitral  in  Scotland  : — 

W  here  the  amount  or  value  of  the  matter  in    .;?       8     d 

dispute   shall  not  exceed  .50/ 0       2     6 

And  where  it  shall  exceed  50/  and  not  ex- 
ceed 100/ 0 

And  where  it  shall  exceed  100/  and  not  ex- 
ceed 200/ 0 

And  where  it  shall  exceed  200/  and  not  ex- 
ceed 500/ 0 

And  where  it  shall  exceed  500/  and  not  ex- 
ceed 750/ 1 

And  where  it  shall  exceed  750/  and  not  ex- 
ceed 1,000/ 1 

And  where  it  shall  exceed  1,000/,  and  also 
in  all  other  cases  not  above  provided  for 
Contract  Notk. — Any  note,  memorandum, 
or  writing,  commonly  called  a  contract  note,  or 
by  whatever  name  the  same  may  be  designated, 
for  or  relating  to  the  sale  or  purchase  of  any 
Government  or  other  public  stocks,  funds,  or 
securities,  or  any  stocks,  funds,  or  securities,  or 
share  or  shares  of  or  in  any  joint  stock  or  other 
public  company,  to  the  amount  or  value  of  5/  or 
upwards 

[     A  daljrtqiullo 

Lkask. — Any  assignment  or  surrender  ot  a  ^ty  nitk  whteh 
lease  or  tack  fur  a  term  of  years  exceeding  J  j_jtani»ujMor 
thirty-five,  upon  any  other  occasion  than  a  sale  I  chamM^  bst 
cr  mortgage Si.  tf^SUfi 

PoucT  or  AssuBAKCE  or  Insurance,  by  what 
erer  name  the  same  shall  bo  called,  whereby 
any  sum  of  money  shall  be  assured,  or  agreed 
to  be  paid  only  upon  the  death  of  any  per- 
son, from  or  by  reason  of  any  cause  incident 
to  or  consequent  upon  travelling,  whether  by 
land  or  water,  or  any  accident  or  external 
riolence,  or  any  cauae  whatever  other  than  a 
natural  cause;  or  whereby  any  compensation 
■ball  be  aasored  or  agreed  to  be  made  or  paid 
for  personal  injury  reeeired  from  any  cause 
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whatever;  or  whereby  both  a  sum  of  money 
upon  death  and  a  compensation  for  personal 
injury  as  aforesaid  shall  be  assured  and  agreed 
to  be  paid,  or  whereby  any  assurance  or  insur- 
ance shall  be  made  upon  glass  from  loss  or 
damage  of  any  kind  excepi  by  fire. 

Where  the  premium  or  consideration  for  such 
assurance,  insurance,  or  agreement  shall 
not  exceed  two  shillings  and  sixpence  ... 
And  where  the  same  shall  exceed  two  shil- 
lings and  sixpence  and  shall  not  exceed 

five   shillings 0 

And  where  the  same  shall  exceed  five  shil- 
lings, then  for  every  five  shillings  and  also 
for  every  fractional  part  of  five  shillings     0 
PROJnssORT  Note  made  in  the  United  King- 
dom for  the  payment  of  any  sum  of  money  ex- 
ceeding 4,000/, 

For  every  1,000/  or  part  of  1,000/ of  the 
money  thereby  made  payable 0 

The  stnio  daty 
sa  on  an  Inland 
bill  of  exchange 
for  U^e  pa>'mcnt 
otherwise  than  on 
demand  of  money 
of  the  same 
( amoont 

The  stamp  on  contract  notes  is  to  be  adhesive,  and  to  be 
cancelled  in  a  manner  which  is  prescribed. 

With  respect  to  the  tax  on  policies  of  life  and  other  kinds  of 
assurance,  there  is  the  following  attendant  provision :— • 

"  VII.  Where  any  insurance  in  respect  of  which  a  policy 
"  or  agreement  is  chargeable  with  stamp  duty  under  this 
"  Act  shall  be  renewed  or  continued  on  the  payment  of  fur- 
"  ther  premium  or  consideration,  whether  in  pursuance  of 
"  any  stipulation  in  the  policy  on  agreement  or  otherwise, 
"  a  receipt  for  such  further  premium  or  consideration  shall 
"  be  given  by  the  person  who  shall  receive  the  same,  and 
"  such  receipt  shall  for  the  purposes  of  this  Act  be  and 
"  be  deemed  the  policy  or  agi-eement  for  such  renewed  or  con- 
"  tinned  insurance,  and  be  chargeable  with  the  duty  by  this 
"  Act  granted ;  and  if  any  person  shall  receive  any  money  for 
"  premium  or  consideration  for  any  such  insurance,  and  shall 
"  not  within  a  month  make  out,  and,  if  required,  deliver  a 
"  duly  stamped  policy  or  agreement  in  respect  thereof;  or  in 
"  the  case  of  a  renewal  or  continuance  of  such  insurance, 
"  shall  not  thereupon  give  such  receipt  as  aforesaid  duly 
"  stamped  ;  or  if  any  such  person  shall  deliver,  or  cause  to 
"  be  delivereJ,  any  policy  or  agreement,  or  give,  or  cause  to 
"  given,  any  receipt  not  duly  stamped,  he  shall  forfeit  the 
"  sum  of  twenty  pounds ;  and  where  the  insurance  shall  bo 
"  made,  renewed,  or  continued  by  or  for  any  society  or 
"  company,  the  person  who  shall  be  a  managing  director,  or 
"  the  secretary  or  other  principal  officer  thereof,  at  the  time 
"  of  the  payment  of  any  such  premium  or  consideration,  and 
"  of  any  such  default  or  unlawful  act  being  done  or  suffered 
"  as  aforesaid,  shall  be  held  and  deemed  to  be  a  person 
"  doing  or  suffering  the  default  or  unlawful  act,  and  shall, 
"  as  well  as  the  society  or  company,  and  the  members 
"  thereof  who  may  by  law  be  chargeable  therewith,  be  sub- 
"  ject  and  liable  to  the  said  pennlty  in  respect  thereof." 

This  clause  i*  not  very  well  worded.  It  may  he  taken  to 
mean  that  at  every  payment  of  a  premium  in  a  life  policy  a 
duty  is  to  be  paiil,  but  this  is  not,  we  apprehend,  the  con- 
struction intended.  The  case  in  which  a  policy  is  continntd 
for  the  purposes  of  this  section  are  those  in  which  a  iiak 
agreement  is  made, — as,  for  example, when  a  man  firstinsures 
his  life  for  five  years,  and  then  continues  it  for  an  additional 
term ;  but  the  words  are  not  so  ch'ar  as  they  should  be. 

The  provisions  respecting  promissory  notes  are  intended  to 
asniniilate  them  as  far  as  possible  to  the  existing  law  respect- 
ing bills  of  exchange. 

There  are  some  other  provisions  which  would  not  be  ex- 
pected from  the  schedule. 

The  stamp  on  an  agreement  may  in  future  be  aUbesiro 

under  the  following  proviiiions  : —  ^ 

XI.  The  sump  duty  of  «d  by  the  Act  of  the  prMent 
ion  of  Parliament,  chapter  13,  charged  on  •»  !«"«- 
It  under  hand  only  may  be  denoted  by  »"  f«"*»"2 
"  stamp  in  any  case  where  the  same  is  capable  of  «>«»«"•?» 
"  nnde^  the  Urms  and  restriction.  h«'«'"""«'.'",f*^,'Si 
"and  the  Commisrioner. of  Inland  Be»eaueriuU  proTKto 
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"  stamps  for  the  purpose ;  and  whenever  any  such  adhesive 
"  stamp  shall  be  used,  every  party  to  the  agreement  who 
"  shall  sign  the  same,  shall  also  at  the  time  of  so  signing 
"  write  upon  or  across  the  stamp  his  name  and  the  date  of 
"  the  day  and  year  of  writing  the  same,  so  that  the  stamp 
"  may  be  appropriated  to  the  instrument,  and  effectually 
"  cancelled  and  rendered  incapable  of  being  used  for  any 
"  other ;  and  in  default  thereof  the  stamp  shall  be  of  no 
"  avail ;  and  proof  of  the  said  writing  upon  or  across  the 
"  stamp,  as  hereby  required,  shall  be  a  necessary  part  of  the 
"  evidence  of  the  agreement  in  any  case  where  such  agree- 
"  ment  is  not  stamped  with  an  impressed  stamp. 

The  stamp  on  a  delivery  order  is  to  be  paid  by  persons 
requiring  the  order. 

The  following  two  clauses  will  facilitate  the  bosiness  of 
Bankers  :— 

"  XVII.  Where  any  draft  or  order  for  the  payment  of 
"  money  by  any  banker  or  person  acting  as  a  banker,  charge- 
"  able  with  the  stamp  duty  of  one  penny,  shall  come  to  the 
"  hands  of  such  person  unstamped,  it  shall  be  lawful  for 
"  him  to  affix  thereto  the  necessary  adhesive  stamp,  and  to 
"  cancel  the  same  in  manner  by  law  required,  and  upon  so 
"  doing  to  make  the  payment  thereby  directed,  and  to  charge 
"  the  duty  in  account  iigainst  the  person  who  ought  to  have 
"  paid  the  same,  or  to  deduct  such  duty  from  the  sum  so 
"  directed  to  be  paid ;  and  such  draft  or  order  shall,  so  far  as 
"  relates  to  the  stamp  duty  chargeable  thereon,  be  good  and 
"  valid  ;  but  this  shall  not  relieve  any  person  from  the  lia- 
"  bility  to  the  penalty  he  may  have  incurred  by  issuing  the 
"  said  draft  or  order  unstamped. 

"  XVIII.  "Whereas  by  the  eighteenth  section  of  the  Act 
"  pa.ssed  in  the  fifty-fifth  year  of  tlie  reign  of  King  George 
"  the  Third,  chapter  one  hundred  and  eighty-four,  the 
"  issuing  of  promissory  notes  payable  to  bearer  on  demand 
"  with  printed  dates  therein  is  prohibited,  and  such  prohibi- 
"  tioii  is  an  unnecessary  restriction :  be  it  enacted,  tbat  the 
"  said  section  of  the  said  last-mentioned  Act  shall  be  and  is 
"  hereby  repealed." 

INDIAN      FINANCE. 

[Continued  from  the  letter  dated  June  4fch.  printed  in  our  impression  of 
28th  ultimo.] 

TO  THE  EDITOR  OF  THE  ECONOMIST. 

Calcutta,  June  17,  1860. 

Sir, — In  my  last  letter  I  described  to  you  the  main  pro- 
visions of  the  Income  Tax  Bill  and  of  the  Licence  Bill,  in. 
eluding  the  licence  of  tobacco  dealers.  Sine-  that  date  the 
Bills  have  been  under  the  consideration  of  the  whole  Council ; 
and  alter  the  usual  period  of  legislative  incubation,  the  Bills 
will  be  hatched,  and  the  fledglings  will^come  forth  to  try  the 
■trenglh  of  their  wings  in  the  atmosph  ere  of  practical  expe- 
rience.^ It  is  generally  expected  that  the  report  of  the  Select 
Committee  of  the  Council  will  be  accepted  by  the 
Council  with  little,  perhaps  no  alteration.  Perhaps 
the  legal  members  may  polish  up  some  of  the  de- 
tails. But  it  is  to  be  earnestly  hoped  that  no  technical 
phraseology  may  be  allowed  to  creep  into  the  Bills,  which, 
without  giving  any  real  precision,  would  only  serve  to  puzzle 
the  lax-gatherers  and  bi'wildcr  the  tax-payers.  The  wording 
of  the  English  Income  Tax  Acts  perpetuates  the  abstruse  yet 
obscure  phraseology  which  prevailed  at  the  period  when  Pitt 
introduced  the  income  tax.  The  Indian  Bills  are  simply  yet 
accurately  worded,  and  clearly  arranged.  Inasmuch  as  re- 
presentative members  for  Bengal,  Madras,  Bombay,  and  the 
North-West  Provinces,  assisted  Mr  Wilson  in  Committee,  the 
public  may  be  sure  that  in  framing  the  Bill  regard  was  had 
to  the  requirements  of  all  parts  ol  India. 

In  connection  with  the  new  taxen,  the  great  event  of  the 
fortnight  has  been  the  recall  of  Sir  Charles  Trevclyan.  The 
Home  Government  is  generally  considered  to  have  acted  with 
great  promptitude  in  this  matter.  It  appears  by  a  comparison 
of  dates,  that  the  Ministry  must  have  recalled  Sir  Charles 
almost  immediately  after  receiving  his  protest  minute,  and 
his  avowal  of  having  published  the  said  minute  ;  so  tbat  he 
must  have  been  condemned  upon  his  own  showing.  And  the 
arguments  which  were  expected  to  be  so  convincing,  produced 
the  very  opposite  effect,  and  recoiled  upon  their  author. 
Among  the  European  community  in  the  Bengal  Presidency 
the  recall  has  not  created  any  sensation.  It  was,  indeed, 
confidently  expected.    But  there  ii  a  general  feeling  of  regret 


that  Sir  Charles  Trevelyan's  Indian  career  should  have  thus 
closed.  High  hopes  were  entertained  of  him  by  many.  He 
paid  much  regard  to  public  opinion,  and  was  desirous  to  con- 
ciliate  the  non-official  classes.  And,  on  the  whole,  he  was  a 
popular  man  among  his  own  countrymen.  His  published 
minutes  usually  breathed  a  spirit  of  progress  and  improve- 
ment. And  everything  he  did  was  stamped  with  the  unmis- 
takeable  impress  of  zeal  and  activity.  And  it  was  generally 
believed  that  he  combined  English  enlightenment  with  Indian 
experience.  Thus  it  is  that  many  who  most  maintain  that 
his  recall  was  necessary,  aro  among  those  who  feel  the  most 
regret,  or  indeed  sorrow,  at  the  occurrence  of  that  necessity. 
Among  the  natives  he  certainly  was  a  popular  Governor,  and 
his  reputation  with  them  has  extended  far  beyond  the  Madras 
Presidency.  His  name  is  probably  as  familiar  to  the  upper 
classes  of  natives  at  Calcutta  as  it  can  possibly  be  at 
Madras.  The  affair  with  the  Tanjore  Ranees  did  no  doubt 
temporarily  tarnish  his  reputation  with  certain  classes  of 
natives.  But  the  effect  with  them  was  probably  not  so  great 
as  the  advocates  of  the  Ranees  would  lead  the  public  to  be- 
lieve. Be  that  as  it  may,  the  natives  will  now  consider  tbat 
Sir  Charles  Trevelyan  has  fallen  a  victim  tO'his  anxiety  to 
save  their  pockets  from  certain  disagreeable  taxes.  The  con- 
sideration that  these  rich  Bengalees  scream  with  agony  when 
they  feel  even  the  touch  of  the  tax-gatherer,  that  they  are 
unwilling  to  contribute  anything  to  the  Government  under 
whose  shadow  they  have  grown  rich,  does  somewhat  destroy 
the  charms  of  their  admiration  of  Sir  Charles  Trevelyan's 
conduct.  The  British  Indian  Association,  consisting  of  native 
gentlemen,  have  voted  Sir  Charles  a  laudatory  address.  We 
have  not  heard  yet  how  the  Madras  people  have  regarded  the 
event.  But  probably  we  shall  soon  hear  of  valedictory  ad- 
dresses, botH  from  natives  and  Europeans.  Thus  closes  the 
Madras  episode  in  the  financial  drama  of  India. 

It  is  believed  that  the  new  Governor  of  Madras,  Sir  Henry 
Ward,  will  prove  himself  efficient  in  the  carrying  out  of  the 
new  measures,  and  that  opposition  at  Madras  will  gradually 
subside.  The  accounts  from  the  North-West  are  good  ; 
whatever  excitement  there  may  have  been  seems  to  be  pass- 
ing away.  Thu  new  taxes  are  being  quietly  collected  in 
Oude  ;  and  all  is  reported  well  in  the  Punjab.  So  that,  in 
the  course  of  a  month  or  two,  the  new  taxes  will  have  made  a 
fair  start. 

The  Bengalee  Press  maintains  still  a  very  discontented 
and  sometimes  an  improper  tone.  Their  lamentations,  how- 
ever, afford  no  ground  for  apprehension. 

Pending  the  introduction  of  the  new  taxes,  efTorts  continue 
to  be  directed  towards  reduction  of  expenditure  and  financial 
reform.  In  former  letters  1  stated  generally  the  extent  to 
which  military  expenditure  had  been  reduced.  The  IMadras 
reductions  have  since  then  bet-n  vigorously  carried  on.  And 
further  reductions  in  Bengal  seem  possible  ; — among  others, 
the  Punjab  military  establishments  appear  likely  to  be  re- 
duced. Tiie  Military  Finance  Commission  continues  to  work 
on  ;  but  the  system  of  a  centralised  financial  control  in  the 
military  departments,  which  has  been  under  contemplation, 
has  not  yet  been  announced.  A  plan  of  this  kind  will  cer- 
tainly eft'ect  a  great  saving,  and  will  harmonise  well  with  the 
other  financial  arrangements  in  contemplation. 

The  civil  charges  (as  contradistinguished  from  military) 
are,  however,  found  to  have  increased,  and  to  be  still  increas- 
ing. Much  of  this  is,  doubtless,  owing  to  the  improvement 
of  the  country,  and  the  expansion  of  our  institutions.  And 
whenever  inquiries  have  been  made  (as,  for  instance,  Mr 
Ilickett's  inquiries)  into  the  scale  of  civil  establishments  in 
India,  undue  parsimony  rather  than  extravagance  has  been 
discovered.  Mr  Ilickett's  elaborate  and  excellent  inquiry 
ended  in  a  recommendation  for  an  increase  to  the  aggregate 
of  establishments  instead  of  a  reduction.  This  rather  perti- 
nent fact  does  not  augur  well  for  the  success  of  the  new  Civil 
Finance  Commission  which  is  likely  to  be  appointed.  In  the 
large  class  of  contingent  charges  there  doubtless  will  be  found 
room  for  reduction.  And  the  police  charges,  which  have  in- 
creased more  than  any  other  charge  since  the  mutinies,  mutt 
apparently  fall  under  stern  shears. 

There  is  to  be  a  Budget  for  the  year  1860-1,  showing 
the  probable  income,  and  appropriating  specific  sums 
for  each  service  in  every  department  of  State,  after  tlie 
English  model ;  but  as  yet  there  are  no  signs  of  its  appear. 
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ance.     A  Budget  is  like  an  almanac,  which  ought  to  come 
ovt  early  m  Me  year  to  be  of  practical  use. 

It  is  hoped  that  the  form  and  manner  in  which  the  new 
audit  for  the  whole  Empire  is  to  be  carried  out  may  soon  be 
determined.  The  existing  Indian  system  of  public  accounts 
is  in  many  respects  far  from  primitive.  There  is  a  concurrent 
audit  month  by  month  in  all  civil  departments.  Aud  the 
manner  in  which  the  military  paymasters  submit  the  monthly 
estimates  of  their  disbursements  for  sanction,  and  then  obtain 
credits  on  the  local  treasuries,  does  very  much  accord  with 
English  principles.  But,  then,  there  is  not,  and  never  has 
been,  anything  like  specific  appropriation  for  particular  ser- 
vices. And,  on  the  whole,  the  Indian  system,  though  in 
many  respects  right  enough,  is  yet  disjointed,  and  is  never 
formed  into  an  harmonious  whole.  The  various  threads  of 
accounts  are  never  gathered  together.  'What  we  want  is  one 
i  Central  Audit  Department,  which  would  en/brce  the  appropri- 
ation of  specific  sums  as  ordered  by  the  Budget,  and  rigidly 
prevent  any  excess  over  what  is  sanctioned.  Such  a  depart- 
ment would  resemble  partly  the  Audit  Board  in  London  and 
l>artly  the  Court  of  Accounts  at  Paris.  At  the  end  of  the 
year  it  would  present  one  general  account  to  Government, 
showing  the  amount  sanctioned  aud  expended  in  the  various 
provinces  and  the  various  departments.  In  this  way,  reliable 
financial  data  would  be  prepared  in  a  uniform  manner.  At 
present  no  two  accounts  of  the  same  department  or  ihe  same 
province  ever  agree.  None  can  say  whether  the  territorial 
accoonts  presented  to  Parliament  are  really  correct ;  and  the 
discrepancies  which  constantly  arise  are  most  perplexing. 
Until  an  Imperial  audit  shall  be  organised,  no  trustworthy 
balance  sheet  of  the  Empire  can  ever  be  prepared. — I  am, 
yoors  truly,  R.  T. 


ANOTHER    INDIAN    LOAN. 

In  the  House  of  Commons,  on  Thursday,  Sir  Charles  Wood 
gave  notice  that,  on  Monday  next,  he  intends  to  move  a 
resolntion  empowering  the  Secretary  of  Stale  for  India  to 
raise  a  loan  in  this  country  of  3.000,000/.  This  announce- 
ment has  had  no  important  influence  upon  the  market  for 
public  securities.  , 

THE    WIXE    DUTIES. 
Anxexcd  is  the  resolution  proposc<J  on  Monday  by  the  Chancellor 
of  the  Exche({uer  and  l^n'«e(l  toby  the  House.     It  was  a  resolution 
of  adjustment,  anil  provided  for  a  relative  increase  of  the  duties  on 
the  stronger  kinds  of  wine,  in    con»e(iueiico  of  the  increase  on 

2;>irita.  The  resolution  was  as  follows: — "That  in  lieu  of  the 
uties  of  Customs  chargeable  on  the  articles  un<lcriiientioncd  on 
and  after  the  Ist  day  of  January,  1801,  the  following  duties  of 
Cnstoois  diall,  on  and  aAcr  that  date,  be  charged  thereon  on  im- 

rtation  into  Great  Britain  and  Ireland,  and  without  any  allowance 
drawback,  viz. . — 


ContaiBlsg  )«••  ihu  Iha  follaoin)'  lutet 
of  PtooT  Spirit,  Ttria«d  by  Sykca't  II]- 
droiiwtcr,  viz ,    _  _ 

18  dcg.    2C  deg.    40  dsc.    48  dag. 


Wine  of    or  from   foreign 

•oanlrie*— 

Bsd.  tba  pOlon  

Whito,  Um  (Blloa  

Lm*   o(   Mieh   wine,    the 

■bUIoo   

WIbs,  tb*  (lowtb  aod  pfo- 

doea  tt  any  BrUiali  Pos- 


B«l.  the  (allMi  

Whit*,  tlMfaUoo 

of    tocfa    wioa, 
gailoo  


dw 


■  d 

1  0 

1  0 

1  0 


1   0 
1    0 

I    0 


■  d 

1  9 

1  9 

1  9 


1    9 
1    9 

1    9 


■    d 

2    6 
2    5 


2  R 

3  5 

2    6 


i    d 

2  11 
2  11 

2U 


2  U 
2  II 

2  11 


If  Imported 
Ib  botUri  A 
conUioInf 
ieMUiaii  *o 
dagnw 


2    6 
2    5 


2    5 
2    S 

2    5 


SI  g  r  i  c  u  U  u  i  c. 

LANDLORD     AND     TENANT. 
THE  BU(X'I.EUCH  LEASES. 
Tax  on&Toarablc  character  of  the  present  spason,  which  has  been 
jfcailrous  to  many  farmers,   and  most  rx|H-n<>ive  and  tryin);  to  all, 
brings  strongly  into  nnticr  the  hazards  attending  their  busincas, 
and  the  abaolutc  necessity  that  they  should  hold  their  farms  for  lone 
periods  to  enable  them  to  obtain  fair  returns  for  their  outlays  and 
•aertionsk    The  absence  of  leases  has  long  been  felt  to  be  one  of  the 
great  obstscles  lo  sgricoltnral  progress  in  EDsUnd,  and  the  general 
practice  of  graotins  19  or  21  jtMol  leases  which  prcraiis  in  Seot 
land,  has  confessc<lly  (riven  the  Scotch  fanners  advantages  over 
their    English    brotbron    far    more   than   compensatory   for  the 


inferiority  of  the  climate  North  of  Tweed.  We  learn,  however, 
that  in  Scotland,  on  the  estates  of  the  Duke  of  Buccleuch  in  the 
counticsof  Roxburgh, Selkirk, and  Berwick,  leasesof  onlynine  years' 
duration  are  in  use,  and  that,  as  might  have  been  expected,  the 
farmers  living  under  that  regime  do  not  improve  their  farms  as, 
under  favourable  circumst;mces,  thcyought  to  do.  This  fact  was 
noticed  at  a  recent  monthly  meeting  of  Uie  West  Teviotdale  Far- 
mers' Club,  where  the  chairman,  Mr  Wm.  Aitchlson,  himself  tenant 
of  one  of  the  Duke's  farms,  said: — "^Ir  Simson  very  kindly 
endeavoured  to  compliment  the  hill  farmers  on  their  management, 
though  he  rather  hesitated  to  do  so.  If  they  did  not  improve  so 
much  as  they  ought  to  do,  however,  the  fault  did  not  lie  with  them, 
but  with  the  short  leases  under  which  they  held  their  farms"  And 
then  in  reply,  Mr  Simson  afterwards  remarked : — "  He  had  not 
tried  to  flatter  the  hill  farmers.  No  class  of  men  had  shown  a 
greater  desire  for  improvement  than  they,  biU  they  icere  hampered 
by  their  short  leases  of  nine  years.''  The  discussion  of  which  these 
remarks  formed  a  part  was  published  in  the  Hawick  Advertiser, 
and  so  came  under  the  eye  of  ^Ir  W.  Ogilvie,  the  Duke's  factor. 
Thereupon  he  indited  an  epistle  to  Mr  Aitchison,  which,  had  it 
been  addressed  by  any  one  but  the  landlord's  agent  to  a  tenant- 
farmer,  would  have  been  deemed  simply  impertinent,  but  which  must 
be  taken  as  indicating  the  very  erroneous  principles  on  which  landed 
property  in  this  countrj-  is  attempted  to  be  managed.  We  say 
"  attempted  "  to  be  managed,  because  there  is  such  an  obvious 
inconsistency  between  the  means  used  and  the  end  sought,  and  so 
much  of  confusion  both  as  to  the  means  and  the  end,  that  the 
system  under  which  such  estates  are  dealt  with  scarcely  deserves 
the  name  of  management.  The  Duke's  agent  commences  by  re- 
ferring to  the  newspaper  report,  then  quotes  the  passa<;es  we  have 
cited,  and  accepting  then\  as  alluding  to  the  Duke's  stock  farms,  says : 
— "  I  do  not  consider  the  view  you  have  taken  to  be  correct,  aud 
that  it  is  unjust  and  unfair  to  his  Grace  to  assign  as  the  reason  for 
'  the  tenants  not  improving  their  farms  so  ranch  as  they  ought  to 
do'  the  one  which  you  have  done.  Not  to  go  further  than  yourself, 
for  e.\ample,  you  and  your  father  before  you  have  together  con- 
tinuously occupied  your  present  farm  for  a  succession  of  six  or 
eight  leases  of  nine  years'  endurance,  and  I  would  ask  you  if 
nine  years'  leases,  under  such  circumstances,  ought  to  operate,  or 
do  operate,  as  a  barrier  to  a  tenant's  improvement,  or  if,  in  point 
of  fact,  they  have  prevented  you  from  improving  your  farm  '  so 
nmch  as  you  ought  to  have  done  '  !  I  am  quite  sure  you  will  not 
say  so,  and  I  am  confident  there  is  not  a  tenant  of  his  Grace's  who 
was  present  at  the  Club  of  that  <lay  would  say  so."  Now  this  is 
just  the  old  fallacy  of  which  we  have  occasionally  heard  so  much  in 
England,  viz.,  tliat  some  farmers,  and  even  good  farmers,  do 
occupy,  for  many  years,  farms  on  estates  where  no  leases,  or  only 
short  leases  are  granted,  and  whereon  even  sons  succeed  to  fathers 
as  tenants,  tt<?r*/"«re  that  short  leases  or  yearly  holdings  do  not  pre- 
vent the  tenants  on  such  estates  from  imjirovinj;  their  farms.  Then 
the  agent,  following  the  usual  course  of  such  arguments,  goes  on  to 
say  : — "  It  is  very  convenient,  no  doubt,  fur  a  tenant  who  has  neither 
enterprise  nor  inclination  to  improve  his  (arm,  to  make  the  shortness 
of  his  terra  an  excuse,"  and  adds,  that  tliero  are  tenants  on  the 
estate  who  have  imjiroved  extensively,  though  only  possessed  of 
nine  years'  leases.  Rut  how  can  any  one  say  that  the  want  of 
cnterj»riso  aud  inclination  to  improve  in  the  bad  farmers  whoso 
existence  is  hinted  at  has  not  been  caused  by  tht^ir  short  leases  ?  Or 
who  will  allirm  that  the  good  farmers  would  not  have  improved 
much  more  had  they  the  guarantee  of  longer  leases  V  To  say  the 
least,  the  facts  asserted  by  the  agent, — if  liicts  they  be, — prove 
nothing;. 

Next,  the  agent  nses  the  "  lucky  accident "  argument,  saying : 
"  True,  there  may  be  cases  in  which  it  might  be  imprudent  for  a 
tenant  to  expoii<l  a  large  capital  on  improvements  on  a  lease  of 
nine  years."  And  why?  Because  the  Duke  of  Buccleuch's  tenants 
"  have  a  lamllord  who,  it  is  well  known,  never  refusi.'S,  on  a  tenant 
being  obliged  to  leave  his  farm,  to  make  a  fair  remuneration  for  his 
outlay,  or  any  improvement  he  had  not  reaped  the  benefit  of."  Now 
inch  allowances  are  essentiallv  eleemosvnary  in  character,  they 
may  be  given  or  withheld  nt  the  sole  will  of  the  landlord,  what 
is  or  is  not  a  "fair"  amount  is  entirely  in  his  discretion,  and, 
though  the  Duke  may  be,  and  probably  his  intention  is,  all  that 
his  a^cnt  allemw,  he  is  but  a  lucky  accident,  and  a  fanner  would 
certainly  not  bo  a  pnid<>nt  man  to  ex|H-nd  bis  capital  in  reliance 
upon  receiving  sucn  discretionary  allowancci>. 

And,  after  all,  the  Duko's  generosity  is  not  quite  io  guileless  and 
disinten.'stcd  aa  his  agent  would  seem  to  insinuate  rather  than  to 
say,  for  he  adds  : — "  While  I  am  of  opinion  that  n  tenant  ought 
to  be  entitled  to  such  remuneration,  I  also  think  that  a  proprietor 
is  equally  entitled  to  a  periodical  incr»!iise  of  rent  in  jiroporlioii  as 
the  value  of  bis    land   becomes  gri'iiter,   by  the  drrelopment  of  ilt  , 
cnpabililies,    anil  the  advuncemeiit  of  mdiiinal  prniperity."      This  | 
simplv  means  that  Ihe  Duke  prefers  to  raise  his  rental  onee  in  nine 
rathcf  than  once  in   19   years,  whcn^  the  farms  have  lieeome  of 
increased  value  by  means  of  the  tenant's  cn|iitnl,  or  by,  whst  has 
hitherto  been,  the  uniform  progress  of  national  wealth  and(H>puls- 
tion.     But  may  he  not  be  grasping  at  the  shadow  an.l   '»»'"KJ*" 
f«l)Stancc  ?     D<k;s  the  1  »uke  or  his  agent  suppos.-  ••';•  .'■"?^^*"" 
embarks  in  a  stock  farm  cU«;s  not  calculate  on  the      ^""V"™} 
of  its   capabilities "    through   the    »gcnc;r    of  Ws    own    capiiaj 
and  the  advancement  of  general  pnispenty?      Ana    may 
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such  calculations  justify  improvement  under  19  years'  leases, 
which  would  be  absolutclj'  foolish  if  undertaken  under  nine 
years'  leases?  And  let  it  be  remembered  that  the  risk  is 
wholly  on  the  side  of  the  tenant-farmer.  During  the  currency 
of  a  short  lease  ho  may  have  a  considerable  number  of  bad  seasons, 
so  that  though  the  capabilities  of  his  farm  may  have  been 
developed  at  the  expiration  of  the  term,  he  may  not  have  received 
any  benefit,  or  any  equivalent  benefit  from  his  outlays,  yet  the 
landlord  is  to  have  the  opportunity  of  increasing  the  rent.  Apiin, 
the  aih-ances  of  national  prosperity  may  not  be  so  uniform  as  tliey 
Lave  been  of  late  years ;  the  nation  may  stanrger,  industry  may  be 
partially  or  temporarily  paralysed  under  the  crushing  ta.iation 
which  panic  fears  and  sinister  interests  have  of  late  combined  to 
impose  on  our  community,  and  at  the  expiration  of  his  short 
lease,  the  farmer's  capital  "may  be  realised  and  withdrawn  during  a 
period  of  general  stagnation  or  depression,  and  that  although  he 
had  not  time  to  avail  himself  of  a  previous  period  of  prosperity. 

All  our  previous  remarks  have  been  made  upon  a  general  view  of 
the  subject ;  but  it  appears  from  Mr  Aitchison's  reply  that,  not- 
withstanding his  agent's  assertions,  the  Duke's  estates  are  not 
exempt  from  ordinary  economical  laws.  It  seems,  however,  that 
the  agent  had  in  the  meantime  pubhshed  Ids  lettei-,  which  was 
probably  intended  as  a  sort  of  warning  to  some  of  the  less  inde- 
pendent tenants  not  to  comment  too  freely  on  the  Duke's  manage- 
ment. 

Mr  Aitchison,  in  his  reply,  admitted  his  long  personal  and 
ancestral  connection  with  the  liuccleuch  estate  ought  to  strengthen 
his  gratitude  and  confidence  iu  the  continuance  of  the  possession 
he  held,  but  he  addded  :  "  1  cannot  forego  the  opinion  I  have  under 
no  circumstances  shrunk  from  publicly  expressing,  that  I  consider 
short  leases,  under  whomsoever  they  may  he  held,  tend  to  discou- 
rage  improvements This   is  an   opinion  I  feel   confident  is 

entertained  by  a  large  majority  of  the  agi-iculturists  of  Scotland, 
and  [the  system  of  19  year's  lease]  has  often  been  advanced  as 
a  reason  why  our  rural  improvements  arc  so  much  in  ad- 
vance of  those  of  England,  where  there  is  hardly  any  se- 
curity of  tenure,  though  many  of  the  large  proprietoi-s  have, 
like  the  House  of  IJucclcuch,  been  characterised  from  age  to 
age  for  their  liberality  and  kindness  to  their  tenantry."  Yet  all 
this  boasted  "  liberality"  results  in  keeping  the  tenants  in  a  state 
of  helpless,  and  in  many  cases  of  hopeless,  dependence,  and  ex- 
cluding from  contracts  for  the  occupation  of  agricultural  land  the 
cven-handiHl  stipulations  which  are  found  essential  to  the  security  | 
of  both  parties  to  all  other  contracts. 


HORSE  EXHIBITIONS. 
DEfECTIVK  RAILWAY  ARRANGEMENT.?. 
EvESTBODT  must  be  struck  with  the  manifest  inferiority  of  the 
show  of  hones  at  the  meetings  of  the  Itoyal  Agricultural  Societ)-, 
except  when  such  meetings  take  place  within  horse-breeding  dis- 
tric-ts.  In  Yorkshire  the  show  of  hunting  and  coaching  horses 
cordd  not  be  surpassed,  while  the  local  exhibitions  in  Suflolk  pro- 
duce such  displays  of  agricultural  horses  as  can  never  be  seen  else- 
where. Now  the  Royal  Agricultural  Society's  meetings  are  always 
held  in  places  well  supplied  with  railway  communication,  and 
when  we  i«w  at  Canterbury  the  great  nuuibei-s  of  Shorthorn, 
Hereford,  and  Devon  crttle  which  were  sent  from  the  distant 
parts  of  our  isUmd,  we  may  be  inclined  to  incjuire  why  horses  are 
not  also  sent  from  Yorkshire,  Suffolk,  and  other  distant  horse- 
breeding  counties  ?_  AVe  arc  told,  too,  that  great  facilities  are 
aiTorded  by  the  railway  companies  for  the  exjiress  purpose  of 
accominodatiog  the  exhibitors  of  stock  at  the  Society's  shows,  and 
a  formal  vote  of  thanks  to  the  companies  therefor  forms  part  of 
the  regular  proceedings  of  the  Society  s  dinner  and  annual  meeting. 

Now,  however,  it  aptwars  from  a  letter  adressed  by  Mr  John 
Taylor,  of  Peterborougli,  to  the  Mark  Lane  Express,  that  the 
accommodation  aflbrded  by  the  railway  companies,  so  far  at  at  all 
events  as  regards  horses,  (or  taking  stock  to  the  annual  shows  of 
the  Royal  Agricultural  Society,  is  entirely  illusorj-.  To  ofter  tlio 
owner  of  a  valuable  horse  the  option  of  sending  his  horse  in  an 
open  truck  by  a  luggage  train,  at  a  low  rate  of  charge,  is  really 
otfuriiig  him  no  facility  at  all.  Cattle  may  travel  in  tliat  way  with- 
out injury  ;  they  are  comparatively  placid  and  unexcitable,  and  if 
supplied  occtt»ioiially  with  a  little  hay  and  water,  may  be  some 
time  on  their  journev  with  little  inconvenience,  llut  the  horse  is 
a  nervous  and  excitable  creatuns,  and  reipiires  when  sent  by  railway 
to  be  clo»«'ly  shut  up  in  order  to  avoid  injury. 

We  remember  to  have  noticed  that  Dagobert,^ho  first  prize 
hunter-sire  at  Canterbury,  had  several  fresh  wounds  and  scratches 
on  his  fore  and  hind  legs,  and  we  were  told  by  his  groom 
UiAt  those  injuries  had  been  done  in  the  railway  carriage; 
but  it  never  occurred  to  our  mind  as  possible  that  such  a 
horse  had  been  sent  to  Canterbury  in  an  open  truck  by  a 
lug^igc  train!  Mr  Taylor  now  tells  how  the  railway  com- 
panies nuinagc,  or  rather  mismanage  these  things.     He   says  : 

"  Railway  companies  profess  to  carry  horses  to  and  from  the  show 
free,  but  with  this  jiroviso— that  they  can  only  bo  conveyed  by  the 
'  ordinary  goods  and  cattle  trains.'  If  an  exhibitor  of  a  stallion 
applies  for  a  horse  box,  he  is  told  by  the  railway  authorities  that 
'  horse  boxes  are  not  sent  by  goods  trains,'  that  being  a  standing 
order  of  the  company,  but  that  if  he  wishes  to  take  advantage  of 


the  arrangement  made  between  the  railway  company  and  the  Agri- 
cultural Society,  he  must  put  his  horse  into  an  open  cattle  truck, 
and  it  will  then  be  forwarded  by  a  goods  train.  If,  however,  he 
desires  to  have  the  horse  put  in  a  box,  he  can  do  so,  and  it  will  be 
scut  on  by  passenger  train,  and  then  he  must  pay  a  chiu-ge  of  6d 
per  mile  there  and  back."  Now  and  then,  as  a  special  favour,  an 
exhibitor  is  allowed  to  send  his  horse  in  a  horse  box,  still  however  to 
be  forwarded  by  the  ordinary  goods  and  cattle  trains.  "  But  those 
trains  stop  at  every  station  '  to  shunt '  off  trucks  and  tiike  up  fresh 
ones;  and  when  you  consider  that  this  shunting  process  is  not  done 
in  the  most  gentle  manner,  and  that  the  common  truckskive  not  elastic 
buffers,  you  can  easily  imagine  in  what  state  a  horse  would  come 
out  after  travelling  200  miles  in  this  way,  having  been  '  shunted ' 
backwards  and  forwards  at  perhaps  40  or  50  stations."  Every- 
body knows  the  length  of  time  occupied  by  a  goods  train  in  tra- 
velling that  distance,  during  the  whole  of  which  a  high-spirited 
and  high-conditioned  horse,  even  should  he  be  in  a  horse  box,  must 
necessarily  be  kept  in  a  st^te  of  great  nervous  excitement.  If 
travelling  in  an  open  truck,  the  wonder  is  how  such  a  horse  can 
ever  arrive  safely  at  his  journey's  end. 

Under  these  circumstances,  it  can  be  no  matter  of  surprise  that 
very  few  valuable  horses  are  sent  long  distances  to  the  Society's 
shows.  To  pay  6d  a  mile  there  and  back  tor  sending  a  horse  lor 
exhibition  is  probably  more  thim  most  breeders  will  think  worth 
doing,  for  it  must  be  recollected  that  tlie  horse-breeder  does  not 
profit  directly  or  indirectly  by  obtaining  a  prize  or  a  commendation, 
as  the  cattle-breeder  does,  in  the  additional  value  such  successes 
impart  to  his  whole  herd.  Yet  it  is  certain  that  nothing  is  more 
desirable  than  to  encourage  a  good  show  of  horses,  for  there  is  no 
kind  of  stock — referring  in  particular  to  hunting  and  saddle-horses, 
not  being  thoroughbred — iu  breeding  which  so  little  care  or 
judgment  is  exercised  as  horses.  The  Society's  shows  ought  to  pro- 
duce animals  calculated  to  stimulate  the  enterprise  and  direct  the 
judgment  of  tlie  agriculturists  who  may  be  disposed  to  breed  horse 
stock. 

As  regards  cattle  and  sheep,  the  existing  arrangements  do  not 
appear  to  be  complained  of,  and  lor  the  conveyance  of  horses  to  the 
Society's  annual  shows  the  proper  plan  to  adopt  would  seem  to 
bo  that  the  railway  companies  should  convey  horses  in  boxes  by 
certain  siiecified  passenger  trains,  not  perhaps  gratuitously,  but 
at  a  low  charge. 


i^ittrafurf. 


PoLiTicAi,  Economy  as  a  Branch  or  Skxkral  EnrcATiox ;  being 
an  Inaugural  IjCCture  delivered  in  Queen's  College,  Galway,  in 
Michaelmas  Term,  1839.  By  John  E.  Caihnes,  A.M., 
Whately  Professor  of  Political  Economy  in  the  University  of 
Dublin,  and  Professor  of  Jurisprudence  and  Political  Economy 
iu  Queen's  College,  (ialway.  London :  J.  W.  Parker  and 
Son.  18(30. 
Pbofessor  Caibnes'  able  lecture  deserves  to  be  known  beyond 
the  very  limited  circle  which  concerns  itself  with  academic  pre- 
lections, or  with  the  occasional  pamphlet  literature  of  the  day. 
Its  subject  is  not  the  intrinsic  importance  of  political  economy, 
but  its  importance  in  one  particular  point  of  view, — as  a  branch 
of  general  education.  The  relation  of  economic  science  to  other 
departments  of  knowledge,  and  the  place  to  which  it  is  entitled 
in  a  University  course,  form  the  theino  with  which  naturally 
enough  the  Pi-ofessor  inaugurated  his  instructions.  It  is  too 
much  the  practice  of  teachers  and  students  to  magnity  their  own 
special  subjects  at  the  expense  of  all  others.  Like  the  Great 
Turk,  they  bear  no  rival  near  the  throne,  and  would  secure 
their  own  unquestioned  supremacy  by  shiying  or  exiling  their 
brethren.  At  best,  the  devotee  of  a  special  department  of 
knowledge  is  apt  to  treat  the  cultivators  of  other  fields  of  truth 
with  something  of  that  contemptuous  tolerance  with  which  ancient 
philosophers  used  to  treat  the  practitioners  of  mechanic  arts.  A 
grudging  acknowledgment  that  they  are  very  well  in  their  way, 
or  for  such  and  sucli  a  class  of  persons,  is  often  the  amplest  recog- 
nition granted  them.  A  larger  view,  and  a  more  philosophic  habit 
of  mind,  will  suggest  a  diflerent  procedure.  The  old  phrase,  "  the 
circle  of  the  sciences,"  contains  a  truth  which,  in  the  minute  sub* 
division  ot  intellectual  labour,  has  well  nigh  dropped  out  of  view. 
Almost  every  branch  of  knowledge  is  affiliated  to,  and  is  necessary 
to  the  complete  comprehension  of,  every  other.  Starting  from 
any  one  point,  you  travel  round  the  whole  circumference  of 
human  science,  and  arrive  at  the  point  whence  you  started. 
The  attempts  at  oncyclopa-dic  knowledge,  which  characterised  the 
thinkers  of  an  earlier  age,  showed  an  ajiprcbension  of  this  truth. 
Their  attempts  were  not  the  dictates  of  an  intellectual  ambition 
seeking  new  worhls  to  conquer,  but  the  result  of  insight  into  the 
living  unity  and  mutual  dependence  of  all  real  knowledge.  To 
understand  a  part  thoroughly,  the  whole  should  be  understood. 
This  encyclopaedic  culture  is  not  practicable  now.  Kacli  s<'iciice, 
if  it  is  to  be  cultivated  at  all,  must  have  its  special  cultivators. 
Still  the  relations  of  the  sciences  to  one  another  arc  not  altcreil, 
by  the  altered  conditions  of  their  successful  prosecution.  Those 
rcUtions  (to  use  an  economic  metaphor)  are  not  relations  of  coin- 
petition,  but  of  co-operation.  The  sciences  are  not  rivals  outbidding  or 
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underselling  each  other,  but  partners  interested  in  each  other's 
prosperity,  and  suffering  each  in  the  other's  decline.  To  re- 
commend a  science  as  a  branch  of  University  education,  or  of 
general  though  extra-academic  culture,  the  best  means  is  not 
to  exalt  it  over  other  sciences,  but  to  exhibit  it  as  subsidiary  to 
them.  Here,  too,  he  who  would  be  greatest  must  be  the  servant 
of  alL  Mr  Caimcs  has  shown  himself  sensible  of  this  truth.  The 
following  passage  forms  a  part  of  a  much  longer  argument  in  which 
lie  "  endeavours  to  explain  the  mode  in  which  political  economy 
may  be  employed  as  ancillary  to  an  important  department  of 
general  literature — namely,  the  philosophy  of  history." 

The  ibsorliDg  business  of  life  being  ['bus]  veith  the  greater  portion  of 
■nackiad  the  pursuit  of  wealth,  the  l«ws  which  govern  wealth  must, 
within  certain  limits  at  least,  shape  and  control  the  destiny  of  mankind. 
We  find,  for  example,  slaverr  ealablished  in  certain  States  of  Amerio. 
If  WQ  inquire  to  what  thia  is  due — bow  it  happens  that  in  one  half  of  the 
Union  this  atrocious  institution  is  n?aintained  and  defended,  while  it  has 
ditappeared  from  the  other— the  explanation,  however  little  creditable 
the  fact  may  be  to  homan  nature,  is  unquestionably  to  be  found  in  the 
different  industrial  capabilities  of  different  parts  of  that  country.  In  the 
Southern  Statef,  the  soil  and  climate  are  peculiarly  favourable  to  the 
growth  of  certain  productions — such  as  cotton,  tobacco,  sugar,  and  rice — 
in  tt>e  cnltiration  of  which  slave  labour  may  tie  employed  with  great 
effect ;  while  in  toe  North  the  natural  conditions  of  the  country  are  more 
Boited  to  the  cultivation  of  crops — such  as  wheat  and  maize — which  do 
not  offer  to  the  working  of  the  slave  system  the  tame  f»cilitie?.»  The 
consequence  has  been  that  slavery  haa  maintained  itself  in  tlie  South 
against  all  the  moral  and  religious  influences  which  have  been  emploved 
against  it ;  while  in  the  North  it  has  long  since  succumbed. f  Tne 
existence  therefore  of  slavery  in  Americn,  with  all  its  disastrous  con- 
tequences  on  the  social  and  political  career  of  the  United  States,  is  thus 
directly  traceable  to  economic  causes.  Again,  if  we  turn  to  Great  Britain, 
we  are  stmck  with  the  rapid  development  of  democratic  tendencies,  as 
the  most  salient  and  significant  feature  in  her  recent  hietory.  The 
explanation  of  this  phenomenon  i»,  doubtles?,  not  simple.  It  is  to  be 
traced  to  the  conjoint  action  of  a  variety  of  irfiuences  and  occurrences  too 
numerous  even  to  mention.  But,  among  the  agencies  which  have  con- 
tribnied  to  this  result,  undoubtedly  the  mo't  important  is  the  growth  of 
her  manufacturing  industry,  accompanied  by  what  was  its  necessary 
incident — the  aggregation  of  population  in  towns.  Nor  is  it  only  the 
permanent  economic  conditions  of  a  country,  but  also  the  economic 
accidents  (if  the  expression  be  allowed)  which  hefal  it,  that  affect  the 
career  of  its  history.  Thus  in  Ireland  we  have  had  a  complete  social 
revolution  effected  through  the  temporary  failure  of  one  element  of  our 
food— a  social  revolution  which  cannot  fail  to  contain  the  seeds  of  im- 
portant moral  and  political  consequences.  On  the  opposite  side  of  the 
(tlobe,  again,  to  tike  a  still  more  striking  illustratinn,  California  and 
Aostralia  have,  by  the  discovery  of  gold-field!',  been  suddenly  transformed 
— the  one  from  beirg  the  abode  of  some  wandering  semi-barbarous  tribes, 
the  other  from  b»mg  the  domain  of  a  few  wideh-jcatiercd  pastoral  lords 
—into  rich,  populous,  and  flourishing  communities,  the  principal  resort 
of  our  redundant  population,  and  the  principal  marts  of  our  trade.  The 
career  of  nations  is  thus  profoundly  influenced  by  the  laws  which  govern 
wealth;  and  if  this  be  so,  it  seems  evident  that,  in  order  to  understand 
the  history  o(  nations — in  order  to  perceive  the  connection  in  the  events 
uf  which  history  is  composed— we  must  become  acquainted  with  those 
laws,  their  character  and  operation  ;  in  other  words,  in  order  to  solve  the 
problems  of  history,  w*  mast  study  political  economy. 

The  game  point  is  illustrated,  with  great  acutencss,  though  at 
a  length  whicn  rcnrlcrs  extract  impossible  here,  in  discussion  of  the 
economic  causes  through  which,  at  a  time  when  the  greatness  of 
ikigland  was  at  its  highest,  and  its  commerce  had  received  now 
impolie  and  extension,  "  destitution  became  so  prevalent  and 
porerty  »o  importunate  as  to  obtain  from  the  Legislature  for  the 
finrt  time  a  recognition  of  ita  right  to  Ijclicf,"  in  the  shape  of  the 
Poor  Law  of  Queen  Elizabeth.  The  pages  in  which  Mr  Cairns 
treats  of  thLs  subject  well  deserve  the  attention  of  every  thorough 
historical  student. 

Mr  Cairma  undcrrtaiids  ax  well  the  limits  of  his  gubicct  as  he 
does  its  importance  within  those  limits.  In  the  concluding  pages 
of  his  lecture,  he  combats  "  an  error  the  tendency  of  which  is 
onduly  to  exalt  fxiiitical  economy, — to  raise  it  to  a  position  not 
merely  of  authority,  but  of  exclusive  authority,— to  regard  it,  in  a 
word,  as  the  sole  umpire  in  all  social  and  political  rjuestions. " 
With  especial  reference  to  the  question  of  tlie  duties  of  the  State 
in  regard  to  education,  and  eqieciallv  to  the  higher  or  Uriivcrsity 
culture,  he  potnti  out  the  mistakes  of  those  who  would  leave  moral 
and  intcHcctiial  wants  to  the  natural  operation  of  the  principle  of 
supiily  and  demand;  and  to  whom  the  phrase  lautez-faire  is  the 
syitibol  of  the  highest  wisdom.  Tlic  cliicf  evil,  indeed,  aaainst 
which  political  economists  have  now  to  contend,  is  not  thenc^g^t  of 
their  science,  but  its  misapplication.  A  very  dangerems  degree  of 
half-knowlcdec  on  the  subject  is  exceedingly  prevalent,  lliepbrases 
which  embody  its  leading  doctrines  arc  in  everybody's  mouth, 
and  arc  blindly  applied  to  thcifilution  of  the  most  intricate  probl'•m^ 
wiUiout  any  appreciation  of  the  truths  which  limit  these  doclrincM, 
and  make  them  representative,  not  of  abfolttte  facts,  hot  simply  of 
prevailing  tcndiiicies.  Hie  number  of  those  who  talk  |»oiitical 
economy  (as  M.  Jourdain  talked  prose)  without  knowing  it,  is 
very  much  less  than  tJic  number  of  those  who  are  all  but  cntirciv 
ignorant  of  a  subject  which  they  fiancy  they  thoroughly  understand. 

•  Ha*  B(Ha*n-sA(i<a«m  hi  XanhAaerVKkdiaiiMn  «■■<*.      ^ 
t  AtK^wMcli  Bkows  kDWBHMti  mon  i«w«l»ns  ssHMate  aasMtts aay Iw llian 
moral  In  dcaBsg  with  a  OMMkn  oT  Una  Uid.     Tk*  <siiliniwl  of  acr  anum 
nmmnm  ti  !■«■  wffi  prttaMy  to  man  te  lb*  estiaelira  at  OfntT  Dun  an  llw 

■aslar  la  Ms  «»»  vhisr»K|5>  Tih  ilIT  llsit 


Mr  Caimes's  reputation  as  an  economist  does  not  need  our  en- 
dorsement. But  fifora  the  circumstances  and  form  of  the  present 
publication,  we  have  thought  it  might  not  attract  that  attention 
which  it  deserves,  and  have  therefore  noticed  it  at  a  length  which, 
if  somewhat  out  of  proportion  to  its  bulk,  is  not  out  of  proportion 
to  its  value. 


El  FuReidis.  By  JLwtiA  S.  Cummfss,  Author  of  "Tlic  Lamp- 
lighter "  and  "  Mabel  Vaughan."  In  Two  Vols.  London  : 
Sampson  Low.  1860. 
The  fascination  which  Eastern  life  andseerery  exercise  over  Wes- 
tern imaginations  forms  a  curious  chapter  in  the  annals  of  litera- 
ture. Not  seldom  does  it  sene  to  bring  out  striking  illustrations 
of  the  essential  differences  between  the  two  modes  of  regarding 
existence.  Even  the  "  Arabian  Nights"  themselves,  whioli  have 
so  long  been  deemed  infallible  dngucrrotypes  of  Eastern  life,  are 
now  discovered  to  have  been  greatly  Europeanised  in  the  French 
edition  which  first  introduced  them  among  us,  and  not  all  the  lite- 
rary and  artistic  superiority  of  ]\Ir  Lane's  magnificent  version  can 
quite  reconcile  us  to  the  palpable  lowering  of  the  whole  conception 
of  individual  and  social  life  which  pervades  his  more  faithful  trans- 
lation. One  is  almost  tempted  to  say  that  the  Western  mind  is 
better  fitted  to  do  j  usticc  to  Eastern  materials  than  are  the  Orientals 
themselves.  Certain  it  is  that  the  Eastern  element  is  more  ser- 
viceable to  mankind  when  blended  with  other  elements  in  the  com- 
plexify of  ii  fidly  devclopad  mind,  than  when  left  to  itself  in  all  the 
rank  luxuriance  of  a  wild  nature.  And  it  is  etpially  certain  that 
the  charm  of  the  East,  partly  originating  in  Scrijitural  association, 
partly  fed  by  an  unconscious  yearnmg  after  ideal  beauty,  will  some- 
times elicit  from  apparently  common- place  Western  min'ds  a 
deeper  tone  than  any  of  which  they  might  naturally  be  supposed 
capable.  Something  of  this  effiict  may  be  traced  in  "  El  Fureidis," 
which  is  very  superior  in  every  way  to  the  t.aine,  insipid  novels 
which  Miss  Cummins  has  hitherto  published.  The  mystic- 
sounding  title  signifies  "  the  Paradise,"  or  garden  of  Lebanon, 
and  is  apparently  intended  for  the  little  ^laronite  village  known  by 
travellers  as  Eden,  situated  among  the  clefts  of  Lebanon,  about  three 
hours'  journey  from  the  celebrated  group  of  cedars.  This  village  is 
painted  by  our  author  as  a  sort  of  "  happy  valley,"  where  all  is  inno- 
cence and  peace.  The  hero  of  thetale,  a  fastidious  but  high-minded 
English  traveller,  enters  the  valley  with  his  Arab  guide  one  betiutil'ul 
Sundivy  evening.  Falling  (conveniently)  ill  of  a  fever,  he  is  nursed 
by  a  French  Protestant  missionary  and  ci-devant  monk.  Father 
Lapierre,  and  on  his  recovery  becomes  the  guest  of  the  chief  pro- 
prietor and  benefactor  of  El  Fureidis,  Augustine  Trefoil,  an  Ameri- 
can silk  manufiu'turer,  whose  daughter  Havilah,  "  tlie  rose  of 
Lebanon,"  is  endowed  with  the  charms  of  the  East  and  the  culture 
of  the  West.  The  Englishman,  Men  dith,  and  his  miide  Abdotil, 
formerly  her  playmate,  soon  become  rival  suitors  to  the  "  mountain 
rose,"  and  the  fluctuation  of  their  fortunes  in  love,  and  the  cflects 
thereby  wrought  upon  their  characters,  form  the  plot  of  the  story, 
which  is  well  conceived  and  pleasingly  told.  The  chapter  entitled 
"  The  Crisis  "  is  especially  interesting  and  dramatic ;  but  what 
that  crisis  is,  it  would  not  be  fair  to  the  author  to  reveal.  It 
should  be  remai-ked,  however,  that  the  interest  of  the  story  chiefly 
depends  on  the  "  Frank  "  clement,  for  Havilah  is  quite  as  much 
Western  as  Eastern  ;  and  although  the  author's  enjoyment  of  Syrian 
scenery  and  life  is  viviil,  it  is  not  accompanied  by  any  preference 
for  Eastern  character  or  h.abits,  which  she  employs  chiefly  as  .a 
filling-in  of  her  landscape.  The  book  abounds  in  descriptions,  but 
they  do  not  extend  to  tediousnoss,  .aud  although  not  drawn  from 
personal  knowledge,  they  have  all  the  zest  of  personal  enjoynHnt 
of  the  scenes  described,  especially  of  the  mountain  glories  of 
Lebanon. 

How  far  "  El  Fureidis  "  answers  to  the  author's  paradisaic  re- 
presentations, it  would  not  be  easy  to  say.  Its  name  is  said  to  be 
deriveri  from  the  loveliness  of  the  spot,  and  travtiltirs  bear  witness 
to  the  beauty  of  its  inhabitants.  Bayard  Taylor  says,  in  his 
"Lands  of  the  Saracen,"  that  "it  is  a  mountain  paradise,  inha- 
biU'd  by  jicople  so  kind  and  simple-hearted,  that  assuredly  no 
revengeful  nngel  will  ever  drive  them  out  with  his  flaming  sword." 
Wc  should  be  glad  to  know  that  this  latter  clause  has  not  received 
a  nicllujcholy  contradiction  from  the  terrible  events  of  the  last  few 
wc<?ks ;  a  contingency  which  is  not  impossible,  at  the  name  of 
Eden  has  not,  so  far  m  wc  know,  appeared  in  any  of  the  accounts 
of  the  mas-acres.  Still,  even  granting  the  best,  we  fear  that  Miss 
Cummins  has  coloured  her  picture  far  beyimd  tlie  bounds  of  pio- 
bability.  In  no  part  of  the  storj-  is  ilillerence  of  creed  represented 
as  seriously  ohstnicting  religiinis  sympathv  or  friendly  intercourse. 
"  Thcliclls  of  the  convent  tower  and  the  village  [Protestant]  church 
ha<l  long  since  learned  to  chime  in  unison";  an>l  Father  Lnpicrro's 
CMii-n'-ation  is  described  as  including  Turks,  Hnises,  ^ftm-niies, 
1  ants,  while  a  trained  choir  sing,   to  an  <"  ". 

1  .   Ill  anthem  of  which  the  word.i  are  taken  d 

Aniol.l,  l«*utiful  poem,  "Thou  who  dost  dw;"  "'""'l  •;.',.  ^-Z 
e.K).l  Father  is  rcprcscnte.1,  indeed,  »^.»  "'"'"'""rL  Le  f'rir^i^i^ 
Lipathies  and  Ln<i.M  powers  "  . -^'■'X; '  '^;.:  il.':,' M."! 
the  day  when  even  such  pastors  as  be  can  """»  Z^™  .  ^^ 
ronius;  Turks  an.l  Christians,  together  «»  »"2^'^^^^ 
Matthew  Arnold's  hymns  i'^^^J'^'  J^rhKSS 
sanguine  hope,  for  th« /«'"~  »'  ^'^PJuZ  wide,  howwer.  the 
they  rest  does  not  clearly  appear,      i  «"«>»  •"     » 
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mntfcr-of-fact  aspects  of  the  sulijcct,  and  taking  it  merely  as  a  ro- 
mance, we  can  cordially  recommend  our  readers  to  make  acquaint- 
ance for  themselves  with  the  Ilappy  Valley  of  El  Fureidis. 


The  Sasd-Hiixs  op  Ji'tlakd.    By  Hass  Chbistias  Akdebsen] 

London:  Bentley.  1860. 
This  is  another  welcome  volume  of  Ajidersen's  charming  little  fairj- 
stories, — wild  fanciful  legends,  which  are  touched  off  with  the  light- 
ness of  a  master's  band.  The  present  volume  is  in  no  way  unworthy 
of  its  predecessors.  Mingled  with  the  legends,  are  some  of  the 
"  imaginary  conversations  "  between  pens  and  inkstands.  Ice,  which 
Andersen  delights  in,  and  which  the  touch  of  his  genius  prevents 
from  being  puerile.  "  Tlie  Old  Bachelor's  Nightcap  "  is  a 
pathetic  little  tale  ;  but,  for  quaint  humour,  mingled  with  a  mild 
covert  irony,  we  must  give  the  precedence  to  "  Soup  made  of  a 
Sausage  Stick."    An  extract  or  two  will  justify  our  praise : — 

"We  had  a  capital  dinner  yesterday,"  aaid  an  aged  female  mouse  to 
one  who  had  not  been  at  the  feast.  "I  tat  only  twenty-one  from  the 
old  King  of  the  Mice :  that  was  not  being  badly  placed.  Shall  1  tell 
you  what  we  had  for  dinner  .'  It  was  all  very  well  arranged.  We  had 
mouldy  bread,  the  skin  of  bacon,  tallow  candles,  and  sausages.  Twice 
we  returned  to  the  charge;  it  was  as  good  as  if  we  had  had  two  dinners. 
There  was  nothing  but  good  humour  and  pleasant  chit-chat,  as  in  an 
agreeable  family  circle.  Not  a  mite  was  left  except  the  sausage  stick. 
The  conversation  happened  to  turn  upon  the  possibility  of  making  soup 
of  a  sausage  stick.  All  said  they  had  heard  of  it,  but  no  one  had  ever 
tasted  that  aoup,  or  knew  how  to  prepare  it.  A  health  was  proposed  to 
the  inventor,  who,  it  was  remarked,  deserved  to  be  superintendent  of  the 
poor.  Was  not  that  witty  ?  And  the  old  King  of  the  Mice  arose  and 
declared  that  the  one  among  the  young  mice  who  could  prepare  the  aoup 
in  question  most  palatably  should  be  his  queen,  and  he  would  grant  them 
a  year  and  a  day  for  the  trial."  "  Well,  that  was  not  a  bad  idea,"  said  the 
other  mouse.  "But  how  is  the  soup  made?"  "  Ay,  how  is  it  made?  That 
was  what  they  were  all  asking,  the  young  and  the  old.  Every  one  was 
willing  enough  to  become  the  queen,  but  they  were  all  loath  lo  take  the 
trouble  of  going  out  into  the  world  to  acquire  the  prescribed  qualification  ; 
yet  it  was  absolutely  nece<ssry  to  do  so.  But  it  does  not  suit  e»ery  one 
to  leave  her  family  and  her  snug  old  mouse-hole.  One  cannot  be  going 
out  every  day  after  cheese  parings  and  sniffing  the  rind  of  bacon.  No : 
anch  pursuits  too  often  indulged  in,  would  perchance  put  them  in  the 
way  of  being  eaten  alive  by  a  cat."  These  apprehensions  were  quite 
teiTible  enough  to  scare  most  of  the  mice  from  going  forth  upon  the 
search  of  knowledge.  Only  four  presented  themselves  for  the  undertaking. 
They  were  young  and  active,  but  very  poor.  They  would  have  gone  to 
the  four  corners  of  the  earth  if  only  good  fortune  might  attend  their 
enterprise.  Eich  of  them  took  with  her  a  aausage  stick  to  remind  her 
what  she  was  travelling  for. 

After  a  year  the  enterprising  young  creatures  return,  and,  when 
three  of  them  have  related  their  experiences,  the  last  and  wisest 
of  them  thus  tells  her  story  : — 

"  I  have  not  travelled  at  all,"  said  the  last  mouse :  "  I  have  remained 
in  our  own  country.  It  is  not  necessary  to  go  to  foreign  lands— one  can 
learn  as  well  at  home.  I  remained  there.  I  have  not  acquired  any 
information  of  unnatural  beings.  I  have  not  eaten  information  f'ke 
one  of  the  other  mice]  or  conversed  with  owls.  I  confined  myself  to 
original  thoughts.  Will  some  one  now  be  so  good  as  to  fill  the  kettle 
with  water  and  put  it  on  ?  Let  there  be  plenty  of  tire  under  it.  Let  the 
water  boil— boil  briskly  ;  then  throw  the  sausage  stick  in.  Will  his 
majesty  the  King  of  the  Mice  be  so  condescending  at  to  put  hit  tail  into 
the  boiling  pot  and  ttir  it  about?  The  longer  he  stirs  it  the  richer  the 
toap  will  become.  It  costs  nothing,  and  requires  no  other  ingredients — 
it  only  needs  to  be  stirred."  "  Cannot  another  do  this .'"  asked  the  King. 
"No,"  said  the  moute.  "The  effect  can  only  be  produced  by  the 
royal  Uil." 

The  water  was  boiled,  and  the  King  of  the  Mice  prepared  himself  for 
the  operation,  though  it  was  rather  dangerous.  He  atuck  hit  tail  out  at 
mice  are  in  the  habit  of  doing  in  the  dairy,  when  they  skim  the  cream  off 
the  dith  with  their  tails ;  but  he  had  no  looner  popped  hit  tail  into  the 
tteam  than  he  drew  it  out  and  sprang  down.  "Of  course  you  are  my 
queen,"  laid  b»;  "  but  we  thall  wait  for  the  toup  till  our  golden 
wedding,  and  the  poor  of  my  kingdom  will  have  something  to  rejoice 
over  in  the  future." 

The  stories  called  "The  Jlud  King's  Daughter,"  and  "The 
Neck  of  a  Bottle,"  are  also  instinct  with  Andersen's  peculiar 
gemus ;  the  former  tlie  most  so,  because  it  allords  most  play  to  his 
power  of  pivitig  a  humorous  kind  of  imaginative  life  to  the  thoughts 
of  ammals.  There  are  no  animals  that  have  struck  his  fancy  so 
much  as  8tork^  and  there  are  none  whose  conversations  he  makes 
■o  delicately  humorous.  The  importance  which  the  stork-mother 
attaches  to  keeping  her  feelings  in  a  state  of  composure  during  the 
bma  of  sitting  on  her  eggs,— her  household  views  generally,— and 
the  seventy  with  which  ahe  treats  her  husband's  larger  sympathies 
with  hiiman  affairs, arc  inimitably  ludicrous.  Anderson'sfancicshave 
a  clii  dhko  STOteMiacneM  and  straightforward  credulity  about  them. 
He  almost  Mierea  hu  own  stories.  The  animal  characteristics  he 
oiMerves  work  in  his  mind  till  he  sees  what  they  would  be  if  com- 
bined with  a  certain  simple  measure  of  human  thought;  and  he 
•an  hardly  help  Iwlievinff  there  n;ally  is  this  in  his  favourites, 
though  It  18  not  manifested  to  us.  The  sketches  in  this  little  book 
are  amongst  the  most  charming  ol  his  writings. 

BOOKS  BECErVED. 
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Paris,  Thnrsdaj. 

The  discussion  in  the  English  Parliament  on  the  paper  duties 
Las  once  again  turned  attention  here  to  the  great  rag  question  ;  but 
that  question  may  be  considered  as  set  at  rest  for  at  all  events  a  year 
to  come.  A  writer  in  the  Journal  des  Debals  remarks,  that  the 
Protectionists  gained  a  great  victory  in  compelling  the  Govern- 
ment to  drop  its  projected  repeal  of  the  prohibition  to  export 
rags ;  and  as  those  people  always  make  the  most  of  any  advantage, 
they  will  certainly  prevent  the  matter  from  being  taken  up  again 
just  now.  In  reference  to  this  rag  aSair,  several  journals  dwell 
on  the  feet  that  in  Algeria  there  are  certain  species  of  plants 
growing  in  great  abundance  which  are  peculiarly  adapted  for  the 
making  of  paper.  It  is  possible  that  English  manufacturers  and 
savans  are  acquainted  with  these  Algerian  productions  ;  but  if  not, 
they  would  do  well  to  occupy  themselves  with  them  without  delay. 

The  Superior  Council  of  Commerce  has  devoted  several  sittings 
to  the  examination  of  cotton-spinners — a  chiss  who  conceive  them- 
selves peculiarly  aggrieved  by  the  Treaty  of  Commerce  with 
England,  and  who  have  always  been  remarkable  for  the  tenacity 
with  which  they  defend  their  interests.  Several  of  the  principal 
French  spinners  have  been  heard ;  and  spinners  of  England,  the 
ZoUverein,  and  Switzerland  have  likewise  been  examined.  Among 
those  from  England  was  Mr  Ashworth,  of  the  Chamber  of  Com- 
merce of  Manchester. 

A  commission  is  established  in  this  country  for  the  purpose  of 
fixing  the  real  value  of  imports  and  exports,  and  it  has  just  pre- 
sented its  annual  report  for  1859.  The  importance  of  this  docu- 
ment has  been  greatly  diminished  by  the  publication  (reproduced 
in  the  Economist)  of  the  Customs  returns  for  that  year,  in  which 
the  oilicial  and  real  value  of  goods  brought  in  and  sent  out  of  the 
country  were  set  forth.  Nevertheless,  the  following  little  tableau 
may  be  worth  preserving : — 

. Valck  is  lft.'>9  or  Akticlzs. , 

Lowered,      Increased.  Maintained.        TotaL 
Agricultural    productions    of    all 

kinds 60    71     91    212 

Timber,  wood,  metals,  fuel,  &c....     54     27     216    297 

Yarns  and  fabrics  of  silk 13    38    23'v 

Wool 18     22    25l  „an 

Flax  and  hemp  14     39     42f -**" 

Cotton  4    26     16^ 

Other  artiolea 180    186     692    958 

Totals  333  409  1005  1747 

The  Discount  Bank  (Comptoir  d'Escomptc)  has  held  its  annual 
meeting  within  the  last  few  days.  The  amount  of  its  operations 
for  the  year  ending  the  30th  of  .June  last  was  732,0OO,OO0f;  and  was 
28,O0O,0OOf  more  than  in  the  year  preceding.  In  these  operations 
discounts  figured  for  upwards  of  G12,000,000f  In  the  course  of 
the  year  the  amount  of  deposits  was  nearly  201,000,000f,  the 
highest  yet  attained  ;  and  that  is  ascribed  to  the  difficulty  which 
existed  of  safely  employing  capital,  owing  to  the  political  distrust 
which  prevailed.  Tlie  totjil  profits  of  the  year  were  I,846,M26f, 
and,  after  deducting  from  them  a  sum  for  the  reserve  fund  and 
certain  charges,  there  remained  to  be  distributed  among  the  share- 
holders l,440,000f  This  was  sufhcient  to  enable  a  dividend  of 
36f  per  share,  or  7  l-5tli  per  cent,  of  the  nominal  capital,  to  be 
divided.    The  reserve  fund  now  amounts  to  4,158, 332f; 

The  Omnibus  Company  of  Paris,  which  is  a  very  profitable 
affair,  has  had,  in  consequence  of  the  recent  aggrandisement  of 
the  capital,  to  modify  its  convention  with  the  Municipality.  In  re- 
turn for  an  extension  of  its  monopoly  for  a  period  of  26  years,  that 
is  to  say  from  1884  to  1910,  it  has  undertaken  to  run  500  omni- 
buses instead  of  420  as  heretofore,  to  pay  the  Municipality  from 
the  bepnning  of  next  year  l,000,000f  annually,  and  a  further 
sum  of  l,000f"for  every  omnibus  which  may  be  added  to  the  500 — 
that  sum  to  be  increased  to  l,500f  from  1871,  and  to  bo  further 
increased  to  2,000f  from  1886  ;  moreover,  when  the  dividend  per 
share  shall  exceed  70f,  the  Municipality  is  to  have  one-half  of  the 
surplus.  A  meeting  of  the  shareholders,  held  a  few  days  back, 
sanctioned  this  convention  ;  and,  moreover,  authorised  the  Direc- 
tors to  raise  a  loan  of  7,50O,0OOf,  which  is  required  to  pay  for  the 
increase  in  the  number  of  vehicles,  horses,  &c. 

The  Directors  of  the  new  bank,  "The  Societe  Generale  de  Credit 
Industricl  et  Commercial,"  announce  that  the  net  profits  of  the 
first  half  of  the  present  year  arc  677,260f,  and  that  tliey  have  re- 
solved to  distribute  to  the  shareholder  on  account  of  the  year's 
dividend  4(X),0OOf  of  the  sum.  This  will  give  M  per  share,  or  4 
per  cent,  on  the  calls  paid  upon  the  shares.  The  payment  of  the 
5f,  however,  is  not  to  take  place  before  the  1st  of  November  next. 
The  Municipality  of  Paris  advertises  that  it  will  from  the  13th  of 
this  month  receive  subscriptions  for  its  new  loan.  This  loan  is  to 
be  raised  by  an  issue  of  287,165  bonds  of  the  nominal  value  of 
.'iOOf,  but  which  are  to  bo  taken  at  475f,  payable  in  nine  instal- 
ments, the  last  instalment  of  which  is  to  fall  due  the  10th  September, 
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1862.     The  bonds  are  only  to  bear  15f  a  year  interest,  but  a  sura 
of  300,000f  is  to  be  given  annually  to  them  as  prizes  in  a  lottery. 

An  issue  of  40,000  bonds  by  the  Roman  Railway  Company  is 
announced.  It  is  to  take  place  at  245f  per  bond,  but  the  reim- 
bursement is  to  be  made  at  500f,  and  15f  interest  is  to  be  paid. 

An  Imperial  decree  allows  the  free  importation  from  Russia  of 
papeseed  to  be  converted  into  oil,  but  subject  to  the  condition  that 
it-sball  be  brought  in  French  or  Russian  vessels,  and  that  the  oil 
made  shall  be  exported. 

The  Council  of  the  Arrondissement  of  Bordeaux  (a  sort  of  petty 
parliament  for  local  affairs)  has  presented  an  address  to  the 
tmperor,  thanking  him  for  the  Treaty  of  Commerce  with  England 
and  for  his  other  commercial  reforms. 

The  Government  has  decided  that  the  dichet  (waste  or  refuse) 
of  wool  may  be  imported  free  of  duty. 

The  Bourse  has  been  very  dull  during  the  past  week.  As  usual 
at  this  season,  the  greater  part  of  speculators  are  out  of  town,  and 
the  political  situation  is  not  such  as  to  render  extensive  operations 
desirable.    The  following  are  our  quotations  : — 

Tbnnd&y,  Thnrsdsj, 

Ang.  2.  Aug.  9. 

_  f    o  £    c 

Three.    „ 68  15    68  20 

Bank  of  I^nmce _ 2820    0    2825    0 

Credit  Foncier 885    0    885    0 

Credit  MobUier    687  50    690    0 

Orleans  K»iJw»y  1366  25    1367    0 

Korthern    956  25    957  50 

Ditto,  new 881  25    875    0 

E»sUm 620    0    638  75 

Mediterranean „ 887  50    888  75 

Southern    601  25    501  25 

Western 577  30    585    0 

ATutrian 508  76    601  25 

Sardinian  (Victor  Emmanuel) 395    0 

Sonth  Anatrian  Lombard  498  75    493  75 

Credit  Foncier  Bond*  of  l.OOOf  at 

3  per  cent 1012  50    1012  50 

Do.  ConpoM,  lOOf,  4  per  cant 97  50     98  75 

Do.       do,      lOOf,  3      —        92  50    9125 

Do.       do.      500f,  4       —        485    0    485    0 

Do.       do.      500f,  3      —        450    0    451  25 

The  following  is  an  account  of  the  markets  : — 

Floor.— Owing  to  the  uncertainty  of  the  weither,  both  holders  and 
buyers  have  displayed  great  reterre  durini{  the  past  week,  but  prices  have 
advtnced.  yesterday's  quotations  havine  been  50f  to  65f  the  lack  of  \M 
kilogs.  Four  marks  have  alto  advanced  :  the  present  month  being  62f  lo 
62f  50c  ;  September,  63f  to  63f  50c ;  September  and  October,  64f. 

Whbat. — At  PariM,  yesterday,  offers  were  not  nomerou',  and  prices 
rose:  ordinary  b«in|t  34f  to  SSf  Sue  the  sack  of  120  kilof>s;  good,  3r>f  50c 
to37f30c;  choice,  .38f  to  asf  &0c.  Of  the  proirincial  roarketr,  62  pie- 
KDt  a  rise  of  Me  to  2f  lOcthe  hectolitre,  46  a  (all  of  from  14c  to  If  50c, 
'End  40  fasTS  undergone  no  change. 

CoTTOd. — The  ssles  at  Havre,  in  the  week  ending  Friday,  were  6,920 
bales,  and  the  arrivals  5,346.  Prices  again  fell  II  for  ve-y  low,  If  to  3f 
for  low,  I r  to  2r  for  very  ordinary,  and  If  for  other  sorts  ;  low  new  Or- 
leans was  consequently  80f,  and  very  ordinary  ditto  92f.  The  stock  on 
the  lit  was  239,1«70  balef.  This  week,  busineta  has  been  somewhat  ac- 
tive. Yesterday,  the  quotations  of  low  New  Orleans  was  still  80r,  but 
prices  generally  were  firmer. 

Comi.— At  Hinrr,  in  the  week  ending  Friday,  2^0  sacks  Ilayti 
Gonsires  went  at  82f50c  the  OOkilogs  in  bond  ;  and  850  Rio,  not  washed, 
73fto75f;  a  small  lot  of  Ceylon  triage,  109f  to  ll2f;  one  of  Ceylon 
planUtloD,  1 18f  to  1  I9f ;  various  lots  of  darosged  Hayli,  Poito  Rico,  and 
Brazil  were  likewise  sold.  The  arrivals  of  the  week  eiceeded  12,000 
Mcks.  The  stock  on  the  1st  was  105,280  sacks  and  1,288  caskr.  This 
week,  the  s^les  have  not  been  eitcnsiie:  Rio,  7.'>f  to  78f.  At  fiotirdeaux, 
last  week,  sums  lots  of  Rio,  washed,  went  at  8.'>f  .^Oc  to  9H  ;  115  lacks 
CosU  Rica,  113f50c;  3,500  sacks  .Mysore,  I18f  to  W'JI ;  600  SaUm, 
I22rS0r.  Tnis  weak,  nothing  baa  been  done.  At  Aaafrs,  last  week,  two 
lots  of  Reunion,  feve  nnuk,  went  at  13Sf  and  136(  50c.  This  week,  there 
have  been  no  tales. 

SusAR. — At  Harrr,  in  the  week  ending  Friday,  business  was  im- 
portant, not  fswer  t><>n  4,800  casks  French  West  India  having  b«en  sold 
at  49f  the  SO  kilogs  duty  paid,  and  a  small  lot  of  ditto,  ill  ;  790  bales 
Reunion,  at  64f  daty  paid ;  3,150  casks  Hsvani,  3r>f  50c  to  37 f  .10c  in 
bond  ;  and  2,806  sacks  Maoritlui,  &8f  duty  paid.  The  arrivals  were 
rsther  more  thsn  l,0UO  caika  and  527  sacks,  the  latter  from  Dunkirk. 
The  stock  of  French  West  India  oo  the  1st  was  9,800  sacks.  This  week, 
a  fair  amount  of  business  has  been  done:  French  West  India  at  49f  and 
49f50c;  Havans,  3Gf  7.'>c  \\.  Ihrdi'tux,  last  week,  there  were  several 
aales,  and  the  closing  quotations  were:  French  Wett  India,  4Hr  50c  to 
49f  the  50  kilofs  doty  paid  ;  Reunion,  52f  50c  to  53f  ditto ;  Havana,  73r 
to  74r  the  100  kilogt  in  bond ;  Msuritlut,  77f  to  *8f  ditto.  This  week 
there  have  been  no  sales.  At  .Va«(e<,  last  week,  some  very  large  sales 
wars  male,  and  the  closing  qnotaiions  were:  Reunion,  £2f  the  50  kilogs; 
Msuritiu*,  63f  .lOc;  French  West  India,  49f ;  Mayolte,  47r.  This  week, 
a  Isrge  lot  of  Reunion  hs«  been  sold  at  521 ;  a  small  lot  of  French  West 
India,  50f ;  and  one  of  "  utine"  ditto,  65f. 

Imdioo — At  Uinrr,  in  the  week  ending  Friday,  140  caaes  Uengal  were 
■old  at  30c  to  &0e  above  the  estimalas,  and  12  ditto  at  prices  not  slated  ; 
also  4  cases  Kurpah  al  7f  10c  the  ^-kilog  duty  paid.  The  arrivals  were 
79  cases.  The  etock  on  the  1st  was  2,051  eases.  This  week,  17  cases 
Beagal  and  3  Java  have  been  sold  st  prices  kept  secret.  At  Bordmux, 
laat  seek,  30  cases  Bengal  and  a  small  lot  of  Guatemala  were  sold.  Tne 
qnoUtiaasof  the  different  sorU  of  Bengal  were  from  71  to  Uf  75c  the 
half-kilog.  Ttaia  week,  there  have  been  some  small  aales,  bat  tba  price* 
are  not  given. 

Tallow.— Nothing  was  done  at  Haare  last  weak,  and  the  stock  waa 
niiiniflcanl.     This    week  10  casks  Rio  Rran  have  been  sold  at  671  the 


50  kilogt.  At  Pari$,  yesterday,  the  100  kilogs  were  14U  25c,  a  fall  on 
la?t  week's  quotations. 

Spirits.— At  Paris,  yesttrdiy,  3-6  of  90  dep.,  first  quality,  was  97f 
and  98f  the  hectolitre!  Montpellier,  of  86  deg.,  130f.  At  Bordeatu,  the 
day  before  yesterday,  3-6  Languedoc  was  130f;  and  beetroot,  first 
quality,  102f. 

Hides. — At  Saore,  in  the  week  ending  Friday,  the  lalei  were  1,400 
La  puts,  dry,  at  l45f  the  50  kilogs  duty  paid  ;  600  Monte  Video,  salted, 
82f  50c  ;  4,100  Uruguay,  salted,  80f  ;  200  Rio  Grande,  dry,  12r)f  ;  2,250 
ditto,  salted,  75fto77f50c;  4,200  Pernambuco,  drysslted,  961;  1,475 
Rio  Janeiro,  salted,  62f  50c  ;  649;  calf,  dry  Buenos  Ayret,  120f  ;  870 
ditto,  salted,  about  78f ;  and  18  bales  c«w  India  from  Calcutta,  at  prices 
kept  secret.  The  arrivals  exceeded  15,000.  This  week,  business  has 
been  active  :  Buenos  Ayres,  salted,  85f ;  Rio  Grande,  I30f;  ditto  ox 
and  cow,  75f  to  80f ;  New  York,  53f  to  55f ;  Pernambuco,  67f  50c  to 
97f ;  Rio  Janeiro,  salted,  62f  50c. 

Wool. — Business  at  Havre,  in  the  week  ending  Friday,  was  rather 
active  :  217  bales  La  Plata,  unwashed,  went  at  If  S2^c  to  2f  DOc  the 
kilog  ;  198  bales  Monte  Video,  at  prices  kept  secret  ;  60  bales  sheep 
skinii,  Buenos  Ayres,  unwashed,  ".'ic  to  85c.  The  arrivals  were  about 
15,000  bales.  This  week,  there  have  been  several  sales  :  Buenos  Ayres, 
unwashed,  205f  to  312f  50c  the  100  kilogs  ;  snd  a  small  lot  at  2f  30c  to 
2f  45c  the  kilog.    There  have  also  been  some  sales  of  damaged. 

LArSANITE,  Aug.  3. 
In  a  recent  letter  I  informed  you  that  an  International  Congress 
toexamine  the  grave  question  of  taxation  had  been  summoned  in 
this  city.  The  Congress  was  attended  by  several  eminent  econo- 
mists of  different  ifctions,  and  the  debates  as  to  the  best  system  of 
imposts  were  animated  and  instructive.  The  resolutions  eventually 
come  to  were  these: — "  The  Congress  is  of  opinion — 1.  That  the 
different  taxes  which  modem  States  have  borrowed  from  the  fiscal 
system  of  preceding  centiu'ies  may  be  reduced  to  a  small  number, 
and  eventually  to  a  single  one.  2.  That  this  transformation  will 
become  more  easy  of  accomplishment  by  the  progress  of  public  liber- 
ties, of  the  independence  of  nations,  and  of  civilisation  in  general. 
3.  That  taxation  to  be  just  ought  to  embrace  all  the  elements  of 
wealth,  and  apply  to  both  capital  and  income.  4.  That  the  best 
system  of  taxes  would  be  in  theory  the  income  tax,  combined  with 
a  tax  on  capital  anil  one  on  legacies  and  donations.  5.  That,  in 
order  to  realise  this  system,  it  is  important,  before  establishing  it, 
to  enlighten  public  opinion  by  the  diffusion  of  the  principles  of 
social  economy." 

TdbiN,  Aug.  5. 

It  appears  certain  that  the  Government  will  not  have  the  slightest 

difficulty  about  its  new  loan  of  1 60,000,000  lire  (6,000,000/  sterling). 

Several  great  continental  bankers,   and  among  them,  it  is  said, 

Messrs  Rothschild,   have  already  offered  to  take  a  considerable 

Cart  of  it,  and  demands  from  other  <)uarters  are  larger  than  had 
een  expected.    Tlie  issue  takes  place  at  80J. 


COMMERCIAL   AND   MISCELLANEOUS    NEWS. 


The  annexed  report  is  dated  Calcutta,  June  18  :— Produce  Market. — 
We  have  again  passed  a  dull  fortnight.  There  has  been  no  animation  in 
any  branch  of  our  export  trade,  and  business  continues  to  be  done  only 
in  fulfilment  of  open  orders  from  home.  Import  Market. — During  the 
last  few  days  a  better  feeling  prevailed  in  onr  market,  with  a  steady 
demand,  and  in  many  instances  higher  prices  have  been  obtained. 
Government  Securities. — The  rates  for  these  securities  were  fairly  main- 
tained at  previous  quotations,  until  large  sales  for  Itcal  and  Bombay 
account,  about  flftcn  lac-,  brought  down  the  Five-aii'1-a-llalf  I  per 
cent.,  and  they  may  now  be  quoted  at  103.8  to  103.12;  the  Five  per  Cent, 
kept  steady  at  from  97  to  97.4,  and  the  Four  per  Cent,  at  84.  Money 
Market. — Money  continues  very  abundant  and  cannot  find  employment 
at  the  low  rates  now  ruling ;  the  export  trade  is  dull,  and  thounb  there 
wss  some  revivsl  last  week  in  the  piece  goodi'  market,  the  import  trade 
is  still  without  nnimstiun.  Kxchange.— The  downward  tendency  noticed 
in  our  lait  in  exctiange  on  London  has  continued,  and  Bank  bills  have 
sold  from  '!•  0)d  duwnta2tOid,  credits  from  2s  9-l6d  down  to  2s  Ojd, 
and  documentary  from  2<  Old  to  2s  0)J. 

The  mercantile  advices  irom  the  Australian  Colooifs  by  the  presea 
msil  represent  trade  al  Sydney,  New  South  Wales,  to  have  been  in- 
terrupted by  the  holidays  and  general  influences,  but  nevertheless  there 
was  more  business  doing  than  in  any  other  month  of  the  year,  and  more 
confidence  was  shuwn  in  selling  goods  for  credit.  Little  wool  had  been 
ofl'ered  Ux  ssle,  at  rather  easier  pric;«,  if  anything.  At  Melbourne  there 
was  leu  business  doing.  The  new  tariff  of  duties  proposed  by  the 
Government  of  Houth  Australia  has  passed  the  I/>wer  House,  and,  as  a 
matter  of  course,  was  expected  to  do  so  in  the.  Upper.  For  the  con- 
venience of  shippers  on  this  side  we  supply  the  following  Import  duties 
according  to  both  the  new  and  the  old  dutlea  :— 

Nsw  T4rUT.  CM  TarUC 

Articlti.  ad  s    d 

Bear,  porter.  «c  0    6  psr  gaL    0    4  per  gat 

Bfiirtta _ 10    0     —         ..- »    «      -_ 

Bagar,  reflaed  «    0  parowt  «    Operewl. 

Bucar,  mnteoTada  ..«,_...„..„„„„    1    0     —        •"•" ?   ?     ~ 

Molaseea „ JO—  1    »      ~ 

C-ffM 18    «     -         in.a.aT'val. 

Chicory  .^._« _.„„ W    e     —         .- *f^^*^Zr- 

Tea 0    II  par  lb. 

T'llM000..» „ _..    10     — 

T,>baceo  (br  abaapwaah  .._,_ ~..    0    1     — 

Cigars. ». ~..    4 


0     — 
0     — 


WbMS 

IIOIM    „... 

AUotbar  ankles., 


f  OpsrasL 
0  1  pacDs. 
nee 


0  I  ^Ib. 

...„  I  «     — 

.....  0  I     — 

....  f  •     — 

,„..  1  0     — 

._..  0  t  per  A. 

,,...  *p.e^ad.vaL 
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StiUment  of  gold  receired  from  the  gold-fields  by  escort  during  the 
ivelve  month!  ended  31at  Majr,  1860,  compared  with  the  totala  received 
duriag  the  previous  twelve  montha  :— 

1858-9.  18.59-60. 


Monthi.  CIS.     dwfe. 

June li>3,332      i 

July M..........~ 310,009 

Aogtiat. „.. 203  111 

Bepl«inlMr ^ 198,079 

Octolxr  _ 851,279 

Morembar  „ 171,322 

December  „ 204  168 

January 168,610 

February 160,007 

March „ 105,SS6 

April _ 303,422 

May „„ 182,666 


ou.    dwts. 

2     2»4,.515      0 

15     179,740 

17     170,702 

J     228,S61 

5    160,466 

10    156,908 

0     190,726 

10    160,415 

0    136,536 

16     186,092 

5     144,007 

8    198,581 


10 

10 

10 

0 

0 

10 

10 

10 

10 

0 

10 


Total   2.392,485      0    2,146,053      0 

The  latest  advices  from  Rio  rtate  that  butiness  generally  wa>  TCrr 
restricted.  Importa  were  unusually  small,  and  of  only  a  very  few  arlicles 
were  the  supplies  snperabundant.  The  inactivity  prevailing  in  the  coffee 
market  reported  by  last  mail  continued,  A  fall  of  350r  to  400r  per  arroba 
having  been  submitted  to,  an  mioinated  business  resulted,  the  attention 
of  operators  being  chiefly  directed  to  the  United  Slates.  The  price*  latterly 
paid  for  United  Slates  assortments  ruled  from  6,200r  to  6,350r.  Stock 
reduced  to40,000  bass.  Sales  from  thf  8th  to  the  close  of  June  amounted 
to  75,350  bags,  and  from  t!ie  Ist  of  July  to  dale  19,450:  in  nil,  94,800 
bags.  Notwithstanding  the  improved  means  of  communication  with  the 
interior,  and  even  taking  into  consideration  the  probability  of  regular 
and  fair  supplies  of  the  new  crop,  it  was  not  thought  that,  in  the  face  of 
the  extremely  limited  shipments  during  the  past  six  months,  the  total  ex- 
ports of  this  year  will  exceed  or  even  reach  2,000,(fto  hags.  There  had 
been  no  alteration  in  while  sugars,  bat  brown  continued  on  the  decline, 
chefly  the  inferior  descriptions.  Our  advices  from  Baliiaareto  the  13th  ult. 
Supplies  of  coffee  from  the  interior  had  amounted  to  only  about  1,000  bags 
dating  the  fortnight.  The  greater  part  had  been  disposed  of  at  5,700r 
and  S,800r  per  airoba.  Cocoa  was  neglected;  a  small  lot  of  100  bags 
had  been  sold  at  S,000r.  In  the  sugar  market  aboat  1,U00  bags  of  brown 
Nazareths  and  600  cases  of  brown  Cotinguibas  changed  hands  shortly 
before  the  arrival  of  the  steamer  from  Europe,  the  former  at  2,300r  and 
the  latter  at  2,700r  per  arrobs,  being  an  advance  of  lOOr  per  arroba  on 
previous  prices;  subsequently  the  niaiket  again  became  dull,  purchaiera 
refusing  to  grant  the  same  rates ;  of  whiles  no  sales  transpired,  and  quo- 
tations continued  nominal  at  3,600r  to  3,800r  per  arroba. 

The  following  report  shows  the  state  of  the  Albany  lumber  market 
daring  the  week  ending  July  25  :— Lumber  comes  in  freely,  though  the 
receipts  are  not  so  large  as  they  were  a  week  or  two  pait.  The  stock  on 
hand,  however,  is  ample,  and  the  assortment  of  all  kinds  very  good. 
Letter*  from  Western  correspondents  have  been  received,  advising  their 
conaignees  that  the  bulk  of  the  lumber  to  come  forward  will  be  shipped 
by  the  first  of  September,  as  they  anticipate  so  great  an  advance  of 
freights  after  harvest  as  to  make  it  unprofitable  to  ship  during  the  fall. 
Should  there  be  an  important  increase  in  the  cost  of  transportation, 
lumber  will  have  to  advance  in  a  corresponding  ratio  to  ensure  a  full 
supply  for  the  fall  trade.  The  sales  for  the  week  have  been  moderately 
active,  and  several  of  the  largest  buyers  have  been  in  market  laymg  in 
stock,  while  freights  and  lumber  rule  low.  The  receipts  by  the  Erie  and 
Champlain  canals,  from  the  opening  of  navigation  to  July  23,  in  the 
years  named,  were  as  follows: — 

noarda  and  Shingles.  Timber.  Ftaves 

,..»  ScanUtag,  ft.  M.  c.  It.  lb.. 

JSS    1237M762     28027     49353     68*17857 

MM  136449600     vall7     30468     "    «7447?» 

A  private  latter  from  Cayenne,  in  Krench  Guiana,  of  the  30th  of 
June,  ioform*  us  that  the  cultivation  of  sugar  has  been  abandoned  in  the 
convict  settlement  of  Maroni  and  replaced  by  that  of  coffee.  All  the 
agricultural  operations  in  the  same  locality  had  been  suspended,  and 
consequently  all  the  labour  expended  and  cost  incur  red  in  preparing  the 
ground  has  been,  thrown  away.  Altogether  the  ailempt*  made  by  the 
Government  to  render  convict  labour  profiuble  in  the  colony  had  been 
unsuccessful. 

An  abstract  of  the  net  produce  of  the  revenue  of  Ireland  paid  into  the 
Exchequer,  in  the  year  ended  the  .'ilst  day  of  December,  1859  :— 

Yearendad 
December  31, 1859. 
£         s   d 

• " " " 2,304,678    t  n 

~~ 3,109,000    0    0 

»_,;,»..•;••, ••• 630,981     8    1 

ftj^grmllncontTai   „ 458,106  17    6 

jaaiiBraii^ifihoiiei^'itil^'iiTOiiii;";";";;;;;""      jtjs  o  o 

MlicsUaawMU,  hKladlni  BepaymeuU  of  Advances  306,648    3  11 


6,711,838  16    6 


Of  tr„k  „  ,  •  "^ Tk""*  i° .""  ^'"  *  '"<■  ^  ^"^*-  "P-  '».  of  'he  amount 
rssuJlnScntf  „'h  Tm**  '"'  '•*  '"'«""'"='»  ^y  the  several  banks  of 
.„r,  ,  u  ,/'/"^  "'•  •"'••«''  •"°"'"  °f  '»•>'''  notes  m  circulation, 
TJr  \7Z        '      """  "••  '""  ""•"  •'""°«  ^""""•y-  ">-=  28th  day  o 


HaoM  ant  Tttia, 


Baakor8c«tIaBd.. 

Itoyal  Hank  ol  KooUaod m~.. 

Br&ah  Uaaa  Compaar ...~.: 

'  Baakore 


Malioaal  Bsiak  «« Boatlaad  . 

Ualoi  Bank  orSooUaiHl  „ 

A*5*«M  Town  «  Cooaty  Baoklm  Co'iapaiiv 
north  oTSooUand  Baaklna  Comm 
VuaOm  Bankliw  Coomaa  v        i^' 

CMssdatoBaakliicOoaiMay  „. 

Clhr  «f  Olaatow  Biak  ..!!Z!L. 

Caladonlan  Ilanklni  Campany 

Caatral  Uaak  ol  ScoUand!.'..... 


AnilKnIasd 
Urralatton 


t 
MINU 

18*000 
44MOH 

t748W 
M70M 


70in 
IMtl* 
<9461 

t40aM 

Tmi 


4JW3 


ClrcolaUoB. 


e 

MSI70 
UtMO 
4M04» 
tlTTM 
4»tM« 
•MIM 

inits 

llM*»l 
44»« 
»7IU 
ilt7il 
I7S481 
«»I44 
673M 


Awat* 

Amount  of 
Coin  ktld. 


X 
190748 
MS267 
>M7«9 

Mmo 

MSW7 

MM70 
tN21 
t7184 
»864 

18ul6 
17«584 
S4(l02S 
27761 
2*625 


COTTON. 

Kew  Yobk,  July  28. 

COMPARATIVE  STATEMENT 

Or  Rkceifts,  Exposts,  ahd  Stocks  or  Cotron. 


Kcw  Orteans,  on  July  1* 

Hoblle 1* 

Florida •  ..•    7 

Texas  ....i "•""•  '*'' 

Savannah    Jtdy  18 


Charleston July  20 

North  Carolina  2X 

Ylrpinia  May    1 

Kew  York  July  24 

Other  Porta _ 21 


On  hand  In  the  ports  on  September  1  , 

Received  at  the  ports  since  ditto    

Exported  to  Crcat  liritaln  since  ditto  

Exported  to  rmnce  since  ditto    

Exiwrted  to  the  North  of  Europe  since  ditto  

Exported  to  other  loreign  ports  since  ditto 

Total  exported  te  foreign  countries  since  flitto    ... 

Stock  on  hand  at  above  dates,  and  on  shipboard 

at  these  ports  


1869-fiO    IS56-9   Increase  D'ereaa* 


U92S7 
4442339 
2649608 

675381 

286066 

20O9H7 

3710877 

204S91 


bales 

101024 
3663896 
1»M«37 
423278 
324395 
213197 
2t«97607 

172022 


bales 
48212 
788444 
nj«66 
152053, 


813370, 

I 
32669' 


bales 


S9339 
U'210 


Stock  of  Cottok  i»  Ikteriob  Towms. 
(Not  hicluded  in  rcceipu } 

1860  1859 

bales  bales 

At  latest  corresponding  dates 20840   55903 

COTTON  TAKEN  FOE  CONSUMPTION  IN  THE  UNITED  STATES. 

From  Sept.  1  to  the  above  dates. 


Stock  on  hand  Sept  1 

Received  since 

Total  supply 

Deduct  shipments    

Deduct  stock  left  on  hand  . 


Leavea  for  American  consiuaptlon  , 


1S6S-60 

1868-9 

bales 

bales 

149287 

4442SS9 

bales 

J897607 
172022 

hales 

lOlCJW 
S65:JS95 

8710877 
204691 

4591676 
8915568 

3754920 
3009,'.29 

Freight  to  Liverpool,  5-82dp«r  lb.— ESxchaoge,  100|  to  IW''^. 
VKS.SK18  T-o*mxo  ra  thk  Ukitkd  BraTES. 


Ports. 


At  New  Orleans  July  14 

Mobile    14 

Florida  7 

Oalvcston June  80 

Savannah July  20 

Charleston 20 

New  York 24 


Total 

Same  time  1859' 


ForOt.  Britaini   For  FS'anca. 


11 
3 


40 
S4 


2 
11 


18 

22 


For  other  Porta. 


1 

4 
6 
76 


The  inactivity  and  depression  which  characterised  the  market 
for  so  long  a  time  previous  to  our  last  issue,  have  given  place  to  a 
moderately  active  demand  from  the  home  trade,  under  which  the 
market  has  assumed  a  more  buoyant  tone,  and  prices  have  ruled 
much  more  regular.  The  sales  for  the  three  days  aggregate  4,500 
bales, closingsteady,yesterday,  at  the  appended  rates.  We  (]uote  :— 
New  Yokk  CuiaaiFicATioK. 

New  Orleans 
Upland.  Florida.  Uobile.         and  Texas. 


Ordinary  6} 

Good  ordinary...      8 

MiddUng  10) 

Goo<I  middling... 
MMdlinfrfair 


101 


^1 

8 
10 
12 
12 


10| 
1J| 

121 


T 
1?* 


The  arrivals  have  been  Irom  New  Orleans,  1,8G6  bales ;  Georgia, 
3,053  ;  South  Carolina,  137  ;  Ikltimore,  20— toUil,  5,076  bales. 
Total  import  since  1st  inst.,  23,781  bales.  Total  imptirt  since 
Ist  September,  447,872  bales.  E.vport  from  1st  to  24th  July, 
7,034  bales,  against  6,601  in  1859. 

LIVERPOOL  MARKET.— August  10. 
PKICES  CURRENT. 


Upland  

New  Orleans 

Pemambuoo 

Enptlan  „ 

Surat  and  Madraa  . 


Ord. 


per  lb 


Mid. 


per  lb 

»l 

6 


Fair. 


per  lb 

'I 


Good 
Fahr. 


per  lb 
81 


Good. 


Fine. 


Ord. 


per  lb  per  lb  per  lb 
7» 


II 


period 
Mid 


I>er  lb 
616.16 
7  3.1C 

•I 


W6».^ 
Fah-. 


per  lb 


Imfukts,  Exrons,  CoxacivTioif.  Ae. 


Whole  Unport. 

Jan.  1  to  Aug.  9. 

1860           1868 

bales         balea 

2602796    1882970 

GMisQiopUoii, 

Jaa  1  to  Aag.  >. 

1880            1869 

bales         bsles 

1614«ie        1890630 

Exports, 
Jan.  I  to  Aug,  9. 
18«0             1859 
balM            bales 
3X6680        207480 

Compnted  Stock, 

Aug.*. 
I860             1863' 
bales          bales 

1203320        633T60 

The  lales  of  cottoa  this  week  b«ve  beea  lai^.  Th^  business 
done  by  the  trade  has  not  been  much  beyond  their  average  pur- 
chases of  the  season,  but  considerable  operations  have  been  ctitei-cd 
into  by  speculators,  and  exporters  have  bought  freely.  Holders 
have,  at  the  same  time,  demanded  higher  prices,  and  iu  the  mid- 
dling and  lower  (jualities  of  Amorican  a  decided  advance  has  token 
place.  We  have  raised  our  quotations  in  these  descriptions  ^d 
per  lb.  Kgj'ptian  have  been  more  saleable,  but  do  not  commaud 
higher  rates,  lirazil  are  lirm  at  last  quotations.  East  India  may 
bo  quoted  liigher.  The  sales  to-day  are  estimated  at  10,000  bales. 
The  market  is  Arm  and  healthy.  The  reported  e-xport  amounts  to 
10,740  bales,  consisting  of  6,210  American,  370  iirazil,  and  4,160 
East  India. 
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BANKERS'   PRICE    CURRENT. 

PRICES  07  ENGLISH  STOCKS. 


IJask  Stodc.  dlr  9  per  cent  .. 

Sirt. 

Hon. 

Tuea. 

Wed. 

Thnr. 

Fil. 

'230  29 

2-:9 

230 

230  29J 

250  31 J 

i  per  Geo:.  Eednced  Anns.  ..  ,93i 

93}  1 
04i 

93 
93 

93J 

93i  J 

93} 

92;  :} 

»rer  Cent.  Consols  Anna.    ..;93ii 

93t 

93i 

New  3  per  Csat.  AnaaiOal  ..  |93J 

93j  i 

93 

93}  i 

93} 

93i  1 

New  3J  percent 

Haw  2{  per  Cent 

... 

... 

... 

102 

,., 

... 

... 

-,. 

... 

•  percent 

... 

... 

,, 

.., 

..• 

^Biu.  for30]rears,Jiin.5, 1880 

... 

... 

... 

... 

Ditto                Apr.  5,  I8SS 

... 

■» 

... 

... 

16}  { 

16} 

ladia Stock,  10}  percent..... 

... 

217 

219 

218     19 

ais 

21Sj  17} 

104  i 

1041  i 

104}  i 

104Ji 

104}  i 

Da  Enf«ced  Paper  4  pr  Cent 

Dfc             Do.         5prCent,97J 

97| 

... 

97 

Do.             Do.         SJpCentjlOa} 

102J 

132}  1 

102i  2 

Dc.  Loin  Dsbenturee  ..1868,9t;j  7J 

... 

,, 

9T  } 

97  6} 

Da             Do.           ...1859 

97 

... 

97 

97 

Do.  Bondi,  4  pel  Cent.  l.OOOi 

7s  d 

... 

... 

78  d 

4s  Sa  d 

Ditto        under  1,0!)0/     

... 

,, 

48  uB   d 

3s  d 

... 

Bulk  Stock  (or  MCnL  Sept.  6|      ... 

•*■ 

... 

. 

3  ptCt.Cons.foracct.  Sept.6  93i  | 

98|i 

tei 

931 

931} 

93}  1 

IndlaStock  for  acconn;  Sept.  6 

,, 

Ditto     «  per  cent.  Sept  6 

... 

M. 

lOSJi 

Elche)).  BlUi,  1,000/  Hi 8j  3>  p 

Ca  3a  p 

3a  p 

6s  3a  p 

6a  p 

Ditto                600(        -        St  3>  p 

«.  p 

6i  p 

3a  p 

3a  6a  p 

Ditto              Small     -       6«  it  p 

6a  p 

Ga  p 

6a  3a  f 

6a  p 

3a  ea  p 

PRICES  OP  FOREIGN  STOCKS. 

Sat. 

Mon. 

Tuea. 

Wed. 

Tnor, 

fru 

Aaatrtan  Boada  .        ..        ..        .; 

... 

Ditto  1SJ9 

... 

... 

... 

., 

Brazilian  d  per  cent 

99} 

... 

100 

99} 

Ditto  4}  per  cent,  l«S3 

... 

S7i 

... 

Ditto  ^  per  cent.  IK31  and  Itii  .. 

.. 

... 

., 

... 

Ditto  5  per  cent.  I«4a 

.>• 

••» 

.. 

... 

,, 

... 

Ditta  4J  per  cent  1S58 

... 

S3 

88  7i 

87t 
87{ 

,_ 

Dhto  4i  per  cent.  1S60      

... 

^ 

Ditto  4}  per  Cent  Scrip  1860      ^ 

,. 

... 

... 

Bjenos  Ayrea  6  per  cent       ..        •• 

... 

85 

Cuba  6  per  cent           

... 

... 

.a* 

..a 

... 

... 

... 

,, 

Chilian  h  percent       

... 

... 

... 

... 

Ditto  3  per  cent       

... 

... 

... 

... 

Danl.li  >  per  cent,  18U 

a.. 

... 

... 

Ditto  5  percent 

... 

... 

... 

... 

Ostcti  H  per  cent,  Eichange  13  (allden 

... 

... 

... 

... 

... 

EijnadoTKewConaolldated  .. 

... 

... 

.H 

Mexican  3  per  cent 

21}} 

... 

^Hi 

21} 

... 

ii}  J 

Haw  Orenida,  ActlTe  Si  per  cant  .. 

... 

14} 

INtto  Deferred          

... 

... 

4U 

... 

PaniTlan  4}pereent 

... 

96 

•*. 

a.. 

... 

Ditto  a  per  cent        

74 

73  i 

... 

,, 

T'H  if 

Portnftoeae  3  per  cent  iH&3  .. 

44» 

... 

"i 

Baaatao,  i  per  cent,  in  t  aterllDg  ... 

.. 

.•• 

... 

lOS} 

Ditto  4t  per  cent 

94 

93} 

Ditto  4}  p«  cmt  I860  Scrip 

... 

... 

Up 

Hp 

Ditto  3  per  cent      

641  4 

•  a. 

04} 

... 

Swdlnian  S  per  cent 

83*  1 

... 

... 

." 

83} 

Syuiah  I  per  cent 

46| 

... 

... 

*'l 

Ditto  (per  cent  Deferred   .. 

40  4 

40 

40 

391 

... 

^}40 

Ditto  PaaalTe 

vol 

»• 

... 

20j 

.a* 

21 

Ditto  Com.  Cert,  of  Coap.  not  funded 

... 

... 

4}S 

ff 

... 

Swadiali  4  per  cent 

... 

... 

... 

... 

... 

TUklak  (  pOT  cent 

7« 

76*1 

mt 

76i  S 

loU 

7«|  < 

78 

DItt*  4  pv  cent  naranteed 

loi  i 

101}  1 

101} 

•  .• 

rMMBCU  $  per  cent 

... 

,, 

... 

... 

«l 

DHle  1}  peroMt    .«       

••• 

... 

11} 

*•• 

•»• 

IM*M<a4<  a.  tlumtf  patmtu  ia  £oad«a. 

Aaatrtia  >  per  emt,  1«  Ftorina 

... 

■.■ 

... 

m 

^1 

MKUaa}pn<eDt 

... 

., 

... 

••• 

Dttta  4}  percent 

... 

.  . 

., 

OaKa  1}  par  cent,  F.iclianKe  II  (SUdara 

... 

«i 

... 

64} 

«H 

65} 

IMta  a  POT  e«nt OrtiAeataa 

COURSE  OP  KXCHANOC 


TUM. 

Tueadaj. 

Frilay. 

Prices  »«otlal«j 

Prlcai  noKotlate 

on  'Cfaanga. 

on'C: 

•ngo. 

abort. 

11  14} 

11  !4« 

1     11  241 

11  u, 

Ditto          

9  mi. 

11  1«, 
11  !«{ 

11  17 

11  36} 

11  17} 
U  17} 

■«W«rdaM 

«• 

11  17 

1   11  m 

AMwarp       M        

— 

»  ao 

K3t 

:    M30 

itii 

Bneaate       

o 

»to 

MS* 

W  30 

MM 

HiMlrarf 

«• 

w  H 

U    • 

!   u  ») 

U    •} 

Pine 

•taort. 

W  10 

»  IS 

;  M  10 

MIS 

Dtno        

IBM. 

MM 

MS7I 

uu 

M4a 

Maraatllea 

* 

»M 

»40 

MM 

M40 

r^jikfnt-oB  UlcSlaia     .. 

— 

11% 

117} 

'  IVK 

117} 

VtaMU                         ~ 

M 

U    0 

i    U    0 

It    S 

Trt««*         

M 

12  »7 

13    0 

i  ". « 

M    t 

Pewakart 

»m 

m 

«i 

*** 

MJ 

BerUn. 

mm 

•M 

... 

Madnd           

Cadla 

z 

S) 

*^ 

n 

n 

Le.^om        

_ 

MM 

M«7li    MtSI 

M%7} 

Uilan ...        ..         ..         ..         .. 

M 

un 

»4«r  wri 

»42l 

mm 

M4>i 

,  »»} 

M4S} 

Kaplea..        

M 

M 

»i 

w 

**i 

Palermo        

«« 

M. 

** 

MeaMiia         ... 

mm 

». 

... 

•M 

Llihi  n            .,         ••         ••         •• 

Op^TT"           • 

Mdiat. 

M 

St 

** 

S| 

PREMOB  FUllDt. 


:eniRentea.dlT.Ml 
I  and  11  Sept.  / 

ml  Beutw,  die.  nl 
and  11  Dae.  / 


«}  per  Cen  I  Rentea.  dlT.  M 

Marcli 
1  par  Cent 

Jane  and 
Do.  tcnp lad  LroM  efiut 
Bwk  Sharaa.  «It.  I  Jaa.  I 

aad  I  jBtf  ..         .        / 
KiatianKa  on  Loadoa  I  nooi^ 
Dilta  Saoa'Jia 


Paffa 
Aac.< 

Umtea 

Aac.8 

V      0 

Pafia 
An«.  7 

Lawtoa 
Aa(.« 

Pari* 
Aat.> 

»/<ndon 
|Aaf. 

r    0 

r     0 

r     0 

>      0 

w     a 

wrs 

... 

tTM 

.« 

M    0 

... 

MM 

M« 

«U 

.. 

«M 

... 

,. 

•> 

•• 

«. 

.. 

... 

«w  0 

.M 

amu 

M« 

mo  0 

_ 

» It 

MM 

z 

Mil 
MM 

M« 

Mil 
MM 

z 

AMERICAN  STOCKS. 

Redeemable. 

Aug.  10. 

UoltedStalet  e  percent  Stock 

1861 

-    Boniis 

1862 

-    Stock 

,, 

U67-8  ) 
1868    ( 
1674 

—     Bonds     

^^ 

... 

—     Bonds 6  percent 

,, 

93} 

Alabama  5  percent 

,, 

1863 

■~           —            ....        ,. 

,, 

dollan 

1866 

Illinois  6  percent       ,.         „         ,, 

,, 

1870 

Kentncky  6  per  cent  .,         ,.          , 

^^ 

1868 

Maryland  5  per  cent 

SterllnE 

1889 

Massachusetts  5  per  cent 

Sterling 

1868 

New  York  .5  per  cent  Stock  .. 

,, 

1858-60 

-     6  per  cent         

,^ 

1800-7 

Ohio  6  per  cent          

^, 

1886 

Pennsylvania  .5  per  cent  Stock 

1854-70 

-     «  per  cent  Bonds 

1877 

86 

South  Carolina  •■)  percent  (Palmer's) 

M. 

, 

1866 

Tennessee  6  per  cent  Bonds.. 

,, 

.. 

1890 

Virginia  6  per  cent  Bonds    . . 

1886 

83 

—     »»  per  cent         

Sterllnir 

1888 

81 

Pannaylvaniau  6  pr  cnt  Railway  Bonds, 

1st  mortgage 

INSURANCE  COMPANIES. 


No.  of    DlTidend 
shares,  perannnm 


SO0OOT/I4s6d*bs 
lOOOO'ui  p  c&4/bs 
21000|lG8&bonu8 
3000  5/  p  c  &  bs 
2000017;  lOs  pr  ct 
5000;6(por  cent 
4000,41  pr  share 
..  I2i23 
SOOOO.Mpc*  bs 
lOOOOS/lOaprct 
■■>/  per  cent 
6/ per  cent 
5'  per  cent 
5;  per  cent 


20000 

20000 

1000000; 


sniio  ( 


20000 

2400 


5/ per  cent 
'6/  pc  IS/bs 
7500ll4s&bonns 
13453  r);pc410;b 
500O0  '2.6(i2s6dbs 
lOOOOinOs  p  ah 
loiioo«,.5;  per  cent 
20000  :,t 
87504  12/ 
34000  2}l 
10000  3s 

loono  i/psfce/b! 

1000041  lOs  pr  ct 
7848  5(  per  cant 

400IX; 

10000  61  Ss  pr  ct 
5;  per  cent 
6f  p  a  di  bs 
12/lOapcl 
7s 

14f  pr  cent 
1500  11'|>adc2bs 
6}/  percent 
II  14a  p  sh 
4fpefcbs 
4<7spccnt 

9'  p  e  k  bs 


2.'S0O 
100000 
88O220; 


4000 
15000 

tooo 

SOOOO 


Kamea. 


Alliance  Bntlab  and  Foreign 

Do.  Marine 

Atlas 

Argus  Life 

Church  of  Enf^land  . . 

Clerical,  Medical,  Ik  General  Life 

County  

Crown .. 

Kagle 

Equity  and  Law 

KuKlish  and  Scottish  Law  Life 

General         

(ilobe 

Qrcaham  Life  

Do.        Do 

Guardian       

Imperial  Fire 

Imperial  Life  ..        .. 

Indemnity  Marine  ..         •* 
Law  Fire 

Law  Life        

Lancaahiro 

Lethal  and  General  Life 

Liverpool  and  London  Fire  &>  Life 

London 

London  and  ProvincUl  Law 

Marine 

Medical,  Invalid,  k  General  Life.. 

Minerva  

f>cean  Marine  

New  Equitable 

Pelican  

rhcenix         

Provident  Life 

Hock  Life 

Royal  Exchange 

L'lilon 

Sun  Fire        

Do.  Life 

United  Kinedom 
UnlTemal  Life 

Universal  Marine 

VlotorU  LUa 


Shares. 


£ 

100 
100 

50 
100 

50 
100 
100 

50 

50 
100 

50 
5 
Stock 

20 
100 
500 
100 
100 
100 
100 
20 
90 
20 
25 
SO 
100 
50 
20 
25 
10 


100 
5 
Stock 
200 


20 
100 

20 


Paid. 


£  a 

II  0 

25  0 

5  15 

25  0 

2  0 
10  0 
10    0 

26  10 
5  0 
5  19  10 

3  5     0 
All 

100  0    0 

3  0    0 

20  0    0 


2  10 
10  0 
2  0 
6     9 

2  0 
12  10 

3  12 


10    0  0 

0  10  0 

All 

20    0  0 


t  10  0 
10  0  0 
2  0  0 
(00 


Price 
perabare 


8 

48 
3} 
104 


2| 


JOINT  STOCK  BANKS. 


No.  of 

DlTidenda 

Price 

sharea. 

perannum 

Names. 

Sharea. 

Paid. 

pershara 

20000 

la;  pc  &  ba 

Agra  and  United  Rcrvica 

£ 

100 

X    a  d 
50    0    0 

Ja/>00  l.'j'pr  cent 

Australasia           

40 

40    0    0 

10000  7f  i>er  cent 

Bank  of  Egypt     ...          .. 

24 

35     0    0 

221 
621 

6000!5f  per  e.ni 

Hank  ot  London 

100 

60     0     0 

WOOo's/  per  cent 

British  North  American.. 

50 

50     0    0 

11100 

7/  per  cnt 

Cbrtd  Rk.  India.  Aiistra.,  %  Ch. 

20 

20    0    0 

20} 

wooo 

INpremt 

Cbrul  Mer.  of  India, Lond,ACIu.a 

25 

IS     0    0 

MCO 

7}i  yt  sent 

City 

100 

50     0    0 

MOOO 

10;  pr  east 

Colonial     

100 

25     0    0 

37» 
10} 

MOW 

Upar  cant 

Commercial  of  London   .. 

100 

20    0    0 

MOW 

«(  pareaot 

KnK.,Scol.,  A  Austral.  Chrtd... 

30 

30     0    0 

Id 

MOW 

7/  par  cant 

London  Chrtd  Bank  of  Austral. 

20 

10     0    0 

23 

MOM 

in.'p  cant 

London  and  County       ..        .. 

SO 

10    0    0 

37 

•00Mil2}'  pr  ct 

London  Joint  Stock        ..        .. 

SO 

10    0    0 

2M 

MOOO  2W  pr  cent 

London  and  Weatmlnatar         .. 

100 

10    0    0 

l>« 

10000  15J  pr  cent 

National  Provincial  of  England 

100 

42    0    0 

.. 

jooon  l«  pr  cent 

National 

so 

MOO 

,, 

IMOOlil  prceat 

New  South  Walea 

10 

to   0   0 

•04W:ll.'prawt 

Oriental  Bank  Corporation       .. 

It 

IS     0     0 

n 

MOMUaeAba 
MOW  10/ pe  AIM 

Ottoman  Bank 

10 

10     0    0 

Provincial  of  Ireland      .. 

IM 

IS     0    0 

86 

lOOWIiMpreanl 

Sontli  Australia 

M 

MOO 

MOWU/BfCMIt 

*SSS"  ..f  •' 

Onloa  of  Anslralla         ..        .. 

M 

MOO 

42J 
25} 

Unlea  of  London 

M 

11    0    0 

Cnlqr  Mntaai      .„      

IM 

MOO 

POOU. 


Maaleaa  Mlara, 
■Btrar  IB  bin  MaadanI) 


878 
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S&r     35auluifS'     6a|cttc. 

BANK  RETURNS  AND  5I0NEY  MARKET. 

BANK    OF    ENGLAND. 

(From  llie  Oazitti.! 

A>  A'XiiriiT,  pumiunt  fo  th«  Act  7ih  «ii.l  Sth  Vict<iri«,  wp.  S2,  for  the  weeR  ending 

oa  Wedne^flay.  the  sifa  dav  of  Augst,  Ihti'X 

ISSIIK  UKl'AKTMrai. 

£  e 

NotMlaned 29.509,205    Govemmfnt  Debt  ll.Ol.MOO 


("tiller  Securities  ... 
Gold  Coin  find  ItulUoti  . 
£?llvi-r  liiiliton  


29,309.205 
BANKING  DEPAHTMENT. 

£ 

Proprislon' Ct|  iul  14..1.'.:i.00«    Covernm«ntSeciiritic5(lnc1ud- 

Kegt   3,513  loO        hic  DeKd  Weiglit  Aiittuity) 

FubllcDepoilt*  (including  Ex-  |  Other  Securlticj 


chequer.     Saving*     Ilank* 

Coiiuni.fioners  ot  Natianal 

l>elit.and  DividendAccouiiU      4  823,222 

Other  UelKwlU 14,003,280 

8«Yen  Day  and  otucr  UUla 7 14.142 


37.(JO(!,77« 
Dated  the  9tli  Aoguit,  1800. 


Notes 

Gold  and  Silver  Coin 


3  4.'.9,9<l() 
:4,S31,20; 


£ 

9  804.27.1 

1;),483,S4; 

7,(i01.Sl.'i 

717,339 


37,606,774 
M.  'lARSHALL,  Chief  Caaliier. 

THE  OLD  POBM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old  form, 
present  the  foUowinij  result : — 


Liabilities. 
Circulation    (including   Bank 

po«t  iiiils) 52.421,832 

Public  DciwsiU  4,823,222 

Private  DcpoalU 14,003,280 


41,248,0,34 


Assets.  £ 

Securities 29,209,620 

Coin  and  BulUon 15,651,544 


44  701,164 

The  balance  Of  Assets  above  LiHbiiities  be!ng  3,513,130/,  as  stated  in  the  above 
account  under  the  head  Kest. 

FRIDAY  NIGHT. 

The  precjeding  accounta,  compared  with  those  of  last  week, 
exhibit — 

A  DBCBEASE  of  Circulation  of    it3.5(l,007 

An  INCRKA.'*E  of  Public  Depositg  of  6S8.2.53 

A  DECREASE  of  Oilier  DepositB  of    714,374 

An  INCBKASE  of  Government  Securities  of 45,478 

A  DECRHABE  of  Other  Securities  of 229,353 

A  DEOKEAse  of  BulUon  of 207,336 

Au  I»CEB««  of  K»«t  of 90,917 

A  DicxiAU  of  Keaerve  of 155,084 

Tile  present  Bank  return  is  again  unfavourable,  inasmuch 
aa  there  is  a  decrease  in  tlic  bullion  of  207,.'536/, — a  decrease 
in  the  reserve  of  15r),081Z — and  a  decrease  on  balance  on 
the  deposits  of  12G,121Z.  It  shows  a  steady  tendency  towards 
a  drain  of  the  resources  of  the  Bank,  which  would  be  very 
much  aggravated  in  the  event  of  further  large  imports  of 
corn  and  cotton,  and  we  may  also  add  in  the  event  of  Mr 
Gladstone  lessening  the  Government  deposits  by  a  sum  of 
l,300,000i,  as  he  proposed  to  do,  in  order  to  meet  the  defi- 
ciency. 

Subjoined  ia  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


1860. 

1857. 

1858. 

1869. 

18C0. 

ClrcaUUaa,     IneladliiK 
bank  post  bin* 

£ 

31,4»7,189 
6,283,402 
9,717,78.1 
14,4»0,»»7 
10,096  046 
10,662,836 
16,803,336 

4<s    Id 

36  32i    35 

13  1 

13     lOi 

£ 

30.383  793 

6,.-)O0,771 

10.3I»,336 

10,693  664 

18,679,066 

6,311,314 

11.383  764 

6|p.c 

»0 

s8s  loa 

36  30 

11  16    17 

13  8i 

£ 
31361,696 
4,66«,7»3 
13,003,964 

lo,8;i.o.-,4 

16,316,060 

11,121,S35 

17,338,260 

3  p  C 

S«i 

44e  lOd 

26  71    12| 

11  1«1    17 

U  8    8i 

£ 
2J,81.'..J74 

6,912.113 
14,i;75,92!' 
11,208,872 
18  474.668 

9,747,833 
17,231,888 

2J  p.  c, 
9ii 

43s     7d 
26  10    16 
11  13    14 
18  6J      6 

22,421,552 

4,82.3,222 

14,003,280 

0,804,373 

19,483,347 

8,3I9,;64 

1,1,661,644 

4  p.c 

9Si 

68t    7d 

26  121     17 

11  14]     15 

13  6    6i 

Other  deposits  

Govanunent  aeciutties... 
Ottar  MeariliM  

BaMTT*  of  iMtat* coin 

Cota  ud  balUoo 

Bank  rata  of  dlaoooat... 
Prie*  oTConioli 

Average  price  of  wheat 
Exc'ianveon  rarls(shrt) 
-»  Amiterdaui  ditto... 

In  1850,  money  was  beginning  to  advance  in  value  in 
anticipation  of  the  increase  of  trade  in  consequence  of  the 
gold  discoveries  in  California. 

In  1857,  the  stock  markets  were  greatly  agitated,  owin<» 
to  the  progrew  of  the  mutiny  in  India.  Delhi  still  held  out 
agtuoit  the  British  forces,  but  the  unshaken  loyalty  of  the 
native  armies  of  Bombay  and  Madras  tended  to  check  the 
feeling  of  alarm.  The  Chancellor  of  the  Exchequer  notified 
that  the  Indian  Government  were  at  present  in  no  want  of 
money. 

In  1858,  the  rate  of  discount  for  the  best  bills  was  2  J  per 
cent.  85  per  cent,  had  been  paid  on  account  of  the  Indian 
Debenture  Loan  of  4,421,000/.  The  negotiation  of  another 
batch  of  Debentures  was  pending. 

In  1859,  the  prospectuses  appeared  of  an  Indian  Ixian  in 
a  5  per  cent  stock  to  the  amount.of  5,000,000i  sterling,  and 


a  Russian  Loan  of  12,000,000/,  3  per  cent,  stock,  at  the  issue 
price  of  08  per  cent.  Money  was  abundant  at  2^  per  cent,, 
but  had  rather  an  upward  tendency. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "otiier"  securities,  showed,  in  1850,  a  deficiency  of 
378,260/;  in  1857,  a  deficiency  of  8,415,7-21/;  in  1858. 
a  deficiency  of  1,413,0'JG/;  and  in  1859,  a  deficiency  ol 
3,798,639/.     In  1860,  the  deficiency  is  5,480,067/. 

MoxEV  AND  Discount  Maukf.t. — In  the  early  part  of 
the  week  there  was  an  easy  money  market,  the  rate  of  dis- 
count on  first-class  bills  was  3|  per  cent.  ;  but  within  the 
last  day  or  two  a  decided  increase  in  the  demand  for  money 
has  taken  place,  and  the  rate  to-day  is  fully  4  per  cent,  at 
short  dates,  and  5i  per  cent,  for  bills  having  six  months  to 
run.  One  cause  for  the  demand  for  money  is  the  payment 
of  the  instalment  on  the  1,500,000/  East  Indian  Railway 
Debentures  which  falls  due  to-day ;  another  is  the  appre- 
hension of  a  deficient  harvest,  and  the  consequent  impor- 
tation of  a  large  quantity  of  wheat  from  the  United  States 
and  the  continent  of  Europe,  which  will  absorb  not  only  the 
gold  advised  as  being  shipped  from  Australia,  amounting  to 
930,000/,  but  likewise  cause  a  drain  from  the  Bank  of 
England. 

Should  this  be  the  case — and  it  is  far  from  improbable, 
for  unquestionably  large  orders  for  foreign  and  American 
corn  have  been  given — the  rate  of  money  may  be  expected  to 
advance.  In  addition  to  this,  there  is  an  apprehension  of 
foreign  loans.  France,  Sardinia,  Austria,  Russia,  and  Tur- 
key all  require  loans,  but  the  two  former  countries  will  raise 
them  at  home ;  and  as  for  Turkey,  England  has  lent  enough. 
An  attempt  has  lately  been  made  through  the  agency  of 
the  Credit  Mobilier  at  Paris  to  introduce  a  Turkish  8  per 
cent.  loan  of  8,000,000/  sterling  at  the  price  of  80,  but  it 
failed  from  the  small  support  it  received. 

The  rate  of  money  on  Government  securities  is  3  per 
cent,  for  short  dates. 

The  rate  allowed  on  deposits  at  call  is  3  per  cent.,  and  3* 
per  cent,  at  seven  days'  notice. 

English  Funds. — A  very  limited  business  has  been 
transacted  in  the  English  funds  during  the  week.  The 
settlement  of  the  monthly  account  took  place  yesterday,  and 
passed  off  satisfactorally  ;  the  rate  of  continuation  from  ac- 
count to  account  was  from  2  to  2^  per  cent.  The  public 
are  evidently  doing  but  little  business.  On  the  announce- 
ment of  an  Indian  Loan  of  3,000,000/,  the  market  for  Con- 
sols opened  93  to  i,  about  l  per  cent,  worse.  Considering 
the  deficit  for  India  amounts  to  7,472,301/,  surprise  is  ex- 
pressed at  the  small  amount  of  the  loan  ;  but  it  is  generally 
supposed,  wlien  Mr  Wilson's  plan  for  the  amelioration  of 
Indian  finance  comes  into  operation,  that  the  revenue  and 
expenditure  will  be  balanced. 

In  1856-7,  the  deficiency  in  Indian  finance  amounted  to 
474,208/;  in  1857-8,  to  8,390,642/;  in  1858-9,  to 
14,187,617/;  in  1859-60,  to  8,981,729/;  in  1860-61,  to 
7,472,301/. 

India  5  per  Cent.  Stock  fell  about  1  per  cent,  on  the  announce- 
ment of  a  new  loan  ;  but  the  market  is  very  limited.  An  idea 
prevails  that  the  new  Indian  Loan  will  not  be  raised  a; 
present,  but  that  a  credit  to  the  extent  of  3,000,000/  will  be 
taken.  The  extreme  fiuctuations  in  Consols  this  week  have 
been  from  93^  to  93.  Exchequer  Bills  are  3s  to  6s  prem.  ; 
Reduced,  93^  J  ;  New  3  per  Cent.,  93i  §.  The  rate  of  money 
on  Government  securities  is  3  to  31  per  cent,  for  short  loans. 
To-day,  Consols  fell  to  93^,  but  the  market  has  been  firmer 
this  afternoon,  and  closes  93i  J  for  the  September  account. 

The  following  are  the  rates  of  discount  at 

Open  Market. 
Ver  cent.. 

3 

u 

u 

4 

3 

5  (•  5^ 

4 


Bank  Rata 

Percent, 

34 

lierliu           

:::::     t 

3 

Frankfort    

2 

Hamburg KoBankrkte. 

London    4  . 

Paris 3i 

St  Petersburg 6 

Vienna 5 


FoKEiGN  Funds. — The  transactions  in  foreign  funds  during 
the  week  have  been  very  limited,  and  prices  have  remained 
remarkably  steady. 

The  portion  of  the  new  Sardinian  Loan  of  6,000,000/, 
contracted  with  various  financial  establishments  at  Turin  and 
elsewhere,  is  at  the  price  of  80i,  witli  1  per  ceat.  commis- 
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sion ;  and  the  delay  in  the  instalments  extending  over  ten 
months  will  yield  a  further  advantage  of  1^  per  cent.  The 
balance,  3, '200,000/,  which  is  offered  to  the  public,  and  of 
■which  the  lists  were  opened  at  Turin  and  Genoa  yesterday, 
is  at  the  same  price,  but  without  the  allowance  of  commis- 
sion, except  for  subscriptions  of  500,000f  Rentes,  in  which 
case  1  per  cent,  is  allowed,  while  for  subscriptions  of  not 
less  than  ;')0,000  Kentes  there  is  an  allowance  of  ^  per  cent. 
The  applications  are  expected  to  amount  to  three  or  lour 
times  the  total  to  be  allotted. 

French  funds  close  this  afternoon  at  68f  25c  for  the  ac- 
count. 

The  Moniteur  of  this  morning  publishes  the  usual  monthly 
returns  of  the  Bank  of  France,  which  shows  the  following 
results,  as  compared  with  tiie  July  return  : — 

INCREASE.  Frenos. 

Cash  in  hand    24  5-6  millionr. 

Bille  discounted,  not  yet  due   10|        millions. 

Treaaury  balance 4  2-3  millione. 

PriTate  acooants 20  2-3  miUious. 

Decbease. 

Advanoea 434        millions. 

Bank  uotea  27|        millions. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 
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Railways. — The  London  and  North-Western  dividend  is 
at  the  rate  of  5  per  cent,  per  annuip. 

The  railway  market  has  been  very  steady  during  the  week. 
Midland  and  North- Western  stocks  have  slightly  receded. 

South-Kastern  stock  has  improved. 

This  afternoon  the  only  feature  is  a  great  heaviness  in 
Lombardo- Venetian  shares,  which  have  fallen  to  |  discount, 
in  anticipation  of  a  call  being  made. 

Subjoined  is  our  usual  li.st  of  the  closing  prices  of  the 
principal  railway  shares  lust  Friday  and  this  day  : — 
KaiLWAn. 
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BcLLiOM. — We  subjoin  Messrs  Pixley,  Abell,  and  Long- 
ley's  circular,  which  giTM  an  account  of  the  bullion  trans- 


actions of  the  week,  and  also  of  those  in  India  Government 
loan  notes  :— 

Gold. — Since  our  last  circular  of  the  2nd  instant  we  have  the 
following  arrivals  to  leport :— The  Glasgow,  from  New  York,  with 
32,000/;  the  Arabia,  from  New  York,  with  40,000/;  the  Vander-  if 
bilt,  irom  New  York,  with  47,000/.  These  amounts  have  been 
taken  for  the  Continent,  but  the  demand  is  now  so  much  less,  that 
United  States  gold  coin,  which,  at  the  bof»inning  of  the  week  was 
sold  at  76s  3|d  per  oz.  has  been  with  difBculty  disposed  of  to-day 
at  76b  3Jd  per  oz  ;  and  it  is  not  unlikely  that  a  fuitlier  decline  in 
price  may  take  place  in  the  event  of  any  large  arrivals.  The 
Sultan  takes  60,500/  to  the  Peninsula,  and  the  Mugdalena  63,250^ 
chiefly  in  sovereigns.  The  undermentioned  vessels  are  now  on 
their  way  from  Australia: — The  Agineourt,  with  174,000/;  the 
Leaping  Water,  with  158,000/;  the  Yorkshire,  with  169,000/; 
the  British  Trident,  with  109,000/;  the  Blue  Jacket,  with  125,000/; 
the  Maidstone,  with  195,000/;  making  a  total  of  930,000/,  of  which 
about  440,000/  may  be  considered  as  quite  due. 

Silver. — Of  the  bar  silver  brought  by  the  Atrato,  that  which  was- 
fine  enough  for  the  China  market  has  been  sold  at  61  Jd  per  ounce 
standard;  the  remainder  was  sold  for  the  Continent,  at61Jd{)er 
ounce.  There  is  but  little  doing,  however,  at  present,  and  we  do 
not  think  that  any  specie  will  be  sent  to  Bombay  by  the  outgoing 
mail  of  the  12th  instant.  The  Magdalena  takes  13,500/  to  the 
Brazils. 

Mexican  Dollars. — The  dollars  ex  Atrato  were  sold  at  62^d  per 
ounce  for  the  China  market,  and  the  demand  is  now  good.  The 
Vanderbilt  has  brought  30,000/  in  dollars  from  New  York. 

Exchange. — We  have  hut  little  alteration  to  report  since  2nd 
instant.  Bank  drafts  on  Bombay  and  Calcutta  at  sixty  days'  sight 
are  Is  11  Jd  to  2s  0;Jd  ;  Madras,  Is  ll^d;  bills  with  documents  on 
Bombay  and  Calcutta,  Is  lid  to  Is  lljd. 

India  Government  Loan  Notes. — The  market  is  inactive.  Prices 
are,  for  the  5  per  Cents,  96J  to  97i  ;  and  for  the  5i  per  Cents., 
102  to  102f. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  »td  ; 
bar  gold,  rennable,  788  i>cr  oz  std ;  Spanish  doubloons,  76s  6d  per 
oz,  last  price ;  South  American  doubloons,  74s  per  oz,  last 
price ;  United  States  gold  coin,  76s  31  d  per  oz,  last  price.  Silver — 
Bar  silver,  5s  1  Jd  per  oz  std  ;  bar  silver,  containing  5  grs  of  gold, 
5s  IJd  per  oz  std  ;  fine  cake  silver,  5s  6Jd  per  oz ;  Mexicaa 
dollars,  5s  2Jd  per  oz,  last  price  ;  Spanish  dollars  (CaroIu.s), 
6s  2d  per  oz,  last  price  ;  five-franc  pieces,  4s  11  |d  per  oz,  last 
price. 

F.vii.uuEs. — The  suspension  has  been  announced  of  Mr  E.' 
5L  Abbott,  of  the  Bow  Brewery.  The  reason  assigned  is 
that  large  shipments  of  beer  which  he  had  made  to  Calcutta 
under  a  contract  with  the  Indian  Government  have  been 
refused,  on  the  ground  of  late  arrival.  The  liabilities  arc 
estimated  at  about  100,000/,  and  the  books  have  been  placed 
in  the  hands  of  Messrs  Quilter  and  Co. 

At  an  adjourned  meeting  of  creditors  of  Mr  Thomas  Ran- 
dall (Parker  and  Co.),  army  boot  contractor,  of  Ilighum- 
Ferrers,  near  Northampton,  it  was  resolved  to  accept  an 
amended  composition  of  8s  Cd  in  the  pound. 

The  creditors  of  Messrs  Ridley  and  Son,  hide  and  leather 
merchants,  of  Newcastle-on-Tyne,  have  also  agreed,  on  the 
recommendation  of  the  committee  appointed  to  investigate 
the  estate,  to  an  offer  of  4s  in  the  pound. 

The  liabilities  of  Messrs  Smith,  Patient,  and  Smith  are 
returned  by  Jlessrs  Coleman,  Turquand,  and  Youngs  at 
207,138/  28  Id,  and  the  assets  at  37,097/  Is  7d.  It  is  left 
for  the  consideration  of  the  principal  creditors  whether  the 
estate  shall  be  wound  up  or  go  through  the  Bankruptcy 
Court,  and  on  which  subject  the  views  of  the  bankers  are  to 
be  ascertained. 

MiscELLANEOi's  MEETINGS. — At  a  meeting  of  the  London 
Discount  Company,  Mr  Scholefield,  M.P.,  in  the  chair,  the 
report  was  carried  unanimouNly.  No  dividend  was  proposed 
on  this  occasion,  tlie  balance  of  profit  of  K,861/  being  re- 
tained ai^ainst  the  losses  by  the  late  failures  in  the  leather 
trade.  It  was  stated  that  up  to  the  close  of  the  half-year 
ttic  course  of  Inisiness  of  the  Company  had  been  satisfactory, 
when  their  condition  was  suddenly  affected  by  the  break- 
down of  an  establishment  which,  if  not  the  largest  that 
has  suspended  for  years,  had  the  widest  ramifications. 
Credit  had  not  been  given  entirely  to  that  one  firm  alone, 
notwithstanding  its  reputation,  but  also  to  names  th.it  stood 
equally  high.  The  Company  held  on  the  aOtli  of  Juno 
52,000/  of  bills  discounted  for  the  leather  trade,  of  which 
14,000/  will  be  paid  or  hare  been  paid  in  full.  Of  iho  re- 
maining  38,000/  it  is  impoMlblo  as  yet  to  form  an  accural* 
opinion,  but  the  loM  is  •stimated  at  21,000/  ai  the  oulridj. 
In  other  respecU  the  general  position  of  the  Company  is  good, 
and  all  other  accounts,  except  those  of  the  failed  bousM,  are 
considered  p«rf«cUy  soand.    In  answer  to  questions,  't  ^^ 
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mentioned  that  the  acceptances  prejudiced  by  the  suspen- 
sions above  alluded  to  bear  the  names  of  six  firms.  The 
amount  credited  for  overdue  bills  and  sundry  debtors  is 
concurred  in  by  the  auditor,  Mr  Turquand,  the  accountant, 
and  it  is  believed  that  the  provision  against  loss  has  been 
over  rather  than  under  calculated.  Mr  Turquand  also  con- 
firmed the  accuracy  of  the  valuation  of  the  bills  held  under 
discount  from  the  leather  trade.  This  opinion  is  especially 
of  value,  since  llie  accounts  of  the  principal  houses  that  have 
failed  have  been  intrusted  to  the  firm  to  which  he  belongs. 

A  meeting  of  the  City  of  London  Brewery  (Calvert's) 
Company  has  been  held,  when  a  dividend  was  declared  for 
the  five  months  ending  in  June  on  the  ordinary  and  prefer- 
ence capital,  at  the  proposed  rate  of  G  per  cent,  per  annum. 
The  profits  during  that  period  were  announced  to  be  22,889/, 
and  the  following  account  exhibits  the  manner  in  which  they 
have  been  appropriated : — 

PnOFIT  AND  Loss  ACCOUNT,   FEB.   1  TO  JdKE  30,   1860. 

£        ad 

Grow  profit    22,889  14  U 

Lees  interest  due  to  inspectors £3,673  19    7 

Len  balf  of  preliminary  expenses   890    0    0 

Low  depreciation  of  leaseholds 2,000    0    0 

Iieat  wmr  and  teftr  of  brewerv 000    0    0 

7,063  19    7 


Preference  dividend,  6  per  cent 3,413    5    5 

Ordinary  dividend  at  6  per  cent. 10,238  18    8 


15,825  15    4 


12,053    4    1 


10  per  cent,  for  reserved  fund 


3,173  11 
1,582  11 


Sorplaa  carried  to  profit  and  loss  of  next  half-year 1,590  19    9 

It  was  explained  with  reference  to  the  above  that  the  item 
of  interest  to  inspectors  cannot  occur  again,  and  that  the 
future  profits  will  be  thereby  proportionately  increased.  I'he 
past  season  has  been  unfavourable  for  the  operations  of  the 
Company  owing  to  the  badness  of  the  weather.  The  pro- 
spects of  the  current  half-year,  however,  arc  considered 
satisfactory,  the  augmentation  in  the  spirit  duties  being  cal- 
culated to  cause  an  increased  consumption  of  beer.  The 
Directors  believe  that  the  8  per  cent,  dividend  held  forth  in 
the  prospectus  will  soon  be  realised. 

The  Directors  of  the  Ottoman  Bank  have  resolved,  at  the 
fleeting  of  the  shareholders  which  is  fixed  to  take  place  on 
the  29th  August  next,  to  recommend  the  payment  of  a  divi- 
dend at  the  rate  of  8  per  cent,  per  annum  free  of  income  tax, 
and  the  addition  to  the  reserve  fund  of  15,190/ 123  9d,  being 
the  profit  result  of  the  close  of  the  Bank's  operations  on  their 
Turkish  Loan  account.  They  also  propose  to  carry  over 
about  1 0,000/  to  next  accoimt  from  the  profits  of  the  half- 
year  ending  June  30. 

At  a  meeting  of  the  General  Iron  Screw  Collier  Company, 
Mr  F.  Mangles  presiding,  a  dividend  was  declared  at  the 
rate  of  10  per  cent,  per  annum  out  of  the  profits  of  the 
past  half-year  of  4,534/.  The  fleet  of  the  Company  was 
stated  to  be  excellent  condition,  notwithstanding  the  severity 
of  the  weather,  which  has  also  injuriously  afiected  the  earn- 
ings. The  questions  of  the  disputed  debts  of  1857-8  and  of 
the  liability  from  a  collision  with  the  Sophie  are  still  un- 
settled. A  further  offer  of  70,000/  has  been  made  for  the 
fleet  by  parties  identical,  or  nearly  so,  with  those  who  sent 
the  previous  tender  of  60,000/,  but  the  Directors  having 
failed  to  obtain  certain  conditions  which  they  considered 
essential,  the  negotiation  has  fallen  through. 

At  a  meeting  of  the  Mediterranean  Extension  Telegraph 
Company,  the  report  stated  that,  in  order  to  supply  the  want 
of  direct  telegraphic  communication  between  Malta  and 
Corfu,  a  proposal  lias  been  submitted  to  the  Government  and 
aubtequently  accepted  to  lay  down  a  new  line  from  Corfu  to 
Otranto,  by  whicli  the  two  islands  will  be  connected  via  Italy 
and  Sicily.  As  long  as,  the  new  cable  is  in  working  order, 
the  Government  will  pay  the  Company  the  second  moiety  of 
the  subsidy — viz.,  3,C00/,  thus  renewing  the  entire  payment 
ol  7,200/  per  annum.  A  contract  has  been  entered  into  with 
Mewn  Glass,  Elliot,  and  Co.,  to  supply  the  cable  in  ex- 
change for  8  per  cent,  preference  shares.  Arrangements 
have  also  been  made  for  the  restoration,  if  possible,  of  the 
Malta  and  Corfu  line,  and  to  recover  the  remnant  of  that 
between  Malta  and  Cagliari,  which  now  gives  little  hope  of 
being  fin.-illy  restored. 

The  Birmingham  and  ISIidland  Banking  Company  have 
declared  a  dividend  of  4/  per  share  for  the  half-year,  payable 


1st  September.  The  Dudley  and  West  Bromwich  Banking 
Company  a  dividend  for  the  past  half-year  of  5s  per  share, 
being  at  the  rate  of  5  per  cent,  per  annum,  payable 
1st  September.  The  Bilston  Banking  Company  a  dividend 
of  5  per  cent,  for  the  half-year,  payable  1st  September.  The 
Worcester  City  and  County  Bank  a  dividend  at  the  rate  of 
8  per  cent,  per  annum,  after  deducting  bad  debts.  The 
Stourbridge'and  Kidderminster  Banking  Company  a  divi- 
dend of  7s  Cd  per  share,  being  at  the  rate  of  7i  per  cent,  per 
annum. 

The  Oriental  Bank  now  deduct  the  Indian  income  tax  on  the 
coupons  of  the  non-registe  red  rupee  paper  only,  on  which  the 
English  tax  has  necessarily  not  been  charged.  With  rep;ard  to 
the  registered  paper,  of  whicli  the  dividends  are  paid  by  bill 
on  Calcutta,  the  practice  is  to  take  off  the  English  tax  in 
London,  and  the  bills  are  then  payable  without  further  de- 
duction. It  thus  appears  that  the  double  income  tax  is  not 
now  charged  upon  either  the  registered  or  unregistered 
debt.  Those  who  have  previously  paid  both  will,  doubtless, 
make  application  to  the  Government  for  restitution. 


FOEEIGN  BATES  OF  EXCUANGE  ON  LONDON. 

Latest 

Bates  of  Exchange 

Datea 

on  London. 

Paris 

.  Aug.     'J  .... 

2S  14 

....      3  days'  sight 



—      9  .... 

24  87 

3  months'  date 

.    —      fl  .... 

25  10 

....      8  days'  sight 
....      3         — 

Amsterdam .... 

11  70 

_ 

"-      7  .... 

11  62J 

2  months'  date 

HambHrg 

.    —      7  ..  . 

13  ». 

3  ddvs'  sight 

_ 

—      7  .... 

13  1 

3  muntlui'  date 

St  Petersburg.. 

.    —      7  .... 

84 

Ml 

80 

109J  110 

....      8         — 

IJsbon 

.    —      1  .... 

.    —      4  .... 
.  July  28  .... 

....      8          — 

Gibraltar 

....      3          — 

Kcw  York 

....    60  days'  sight 

.    —     9  .... 
—      9  .... 

1  per  cent  pro 
i  per  cent  pm 

....     80          — 

....    60          — 

-.. 

—      »  .... 

par 

....     90          — 

.    —    20  

.     13J  }  per  cent  pm.      . 
2.5i|d 

....     90          — 

Kio  do  Janeiro. 

.    —    10  .... 

....     60          — 

Uttliia  

.    —    13  .... 
.    —    10  .... 

25id 
24{d 

....     60          — 

Pernambuco  .. 

....     60          — 

lluenos  Ayres.. 

.  June  27  .... 

66»  6d     67s 

....     60          — 

Singapore   

—    14  

4i  lOJd 

....     6  moDtba*  ilf 

Ct-ylon 

.  July  10  .... 

4  per  cent    dis. 

....     6        — 

Itoinbay  

—      »  

2»  Ojd  2»  0|d 

....      6          — 

Calcutta   

.    —    19  .... 

21  Oid    2»  0)d 

....      6          — 

llon^Kong 

._       7 

4t  91d  4s  lOd 

....      6          — 

Mauritius 

.    —      6  .... 

par 

....    90  days'  sight 

— 

.—       6  

i  per  c^nt  pm 

....     60          — 

Sydney    

June  )4  

1  per  cent  pm 

....     30          — 

Yaiparaiso  .... 

—    18  

4»  34d 

....     W)          — 

INDIA  EXCIIAKGES.— AcoFsi  10. 


Indian  Goveminent 
Bills. 


Bangal,    60  days' sight 2 

—  SO        —        ». U 

Madras,   60        — 2 

—  30         —          „,.  0 

BoDibay,  60         —        2 


Bank  and  Commercial 

Bills. 


s  d 

0  0 

0  0 

0  0 


2    01 
1  llj 


d 

nil 

2  0 
0  0 
0    0 

nil 

3  0 
£ 

248 


nlL 


Total  drafti  from  Janiury  9,  1800,  to  August  9,  ISCO «. 

—    draft,  from  May  9,  IHOO,  to  August  9,  1860    „ 

Bills  with  docunieniji  attached  aRamat  Indents  and  consignments  for  India  vary 
according  to  the  articles  drawn  against 


COLONIAL  GOVERNMENT  SECCKI'nES. 


Amount  Dir.  per 
of  tioaitjllf-year. 


Name. 


3    pr  ct  Canada  Government  6  per  cant 

'3    pr    '  

3    pr 


2800000^ 
160000/ 


MOOOOl:! 
...       13 


3  pr 
21  pr 
2  pr 
2J  pr 
pr 
pr 


Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


3  pr 
a  pr 
8    pr 


£ 

100 

100 

100 

100 

100 

lOO 

100 

ts 

100 

too 

100 

100 

Nova  Seotia  Oovemment^  •  par  eant.  Deben.  1874  ...>  100 

({uebee  City  6  per  cent  Starunc |  100 

South  Australian  OoTermnent  18T8  and  upwards  ...   100 

Victoria  Qeremment,  6  {>cr  cent m. 100 

Ditto         ditto        epercent.,_M.......~ 100 


6  per  cent  1879.. 
6  per  cent  1880.. 
6  per  cent  1882.. 

6  percent 

*  per  cent 

4  per  cent 

Ditto  Scrip 


ctjNewBrunswicIc  Government,  C  i)ero6nt. 

ct  New  South  Wales  Gov.  4  percent  1866 

ct     Ditto  ditto     4  per  cent  1871-76 

ct     Ditto  ditto     4  per  cent,  lg8S,and  upwards 

ct"       ~    •■    -  -  ■ 

ct 

ct 

ct 

ct 


Paid. 


Priea, 


list 

113] 
114} 


^ 


IO»i 


Etc  Commcrrtal  CtnuK. 


MAILS  AURIVED. 

LaTur  Dates. 

On  the  4th,  DnriD  Sxana,  per  aUam  ship  Arabia,  via  Llverpoel— Boatoa,  2.tth  ; 

and  Halifax,  2<th  nU. 
On  the  fith,  Baaau,  par  steam  ihip  Macdalma,  via  Southampton — Bamoi  Ayrc. 

June  27 1  Monte  Video,  .10i  Rio  de  Janeiro,  July  10 ;  Babla,  13;  Peruaoibuco,  10; 

HI  Viucint,  23;  and  IJabon,  1st  Inst 
On  ths  7th,  UxiraD  BUTaa,  par  aCeam  ship  Vaaderkllt,  via  Bouthampten— Near 

York,  28th  ult. 
Ob  Ui<  7tb,  AKaaioa,  par  steam  ship  Nova  Sootia,  via  Ltrerpeol— Qpabec  38th  ult 


Aug.  11,  I860.] 


THE  ECONOMIST. 


881 


FOREIGN  MAILS. 


DestinatioiL 


Despatch  of  Next  Man   from     Next  M«il 

London.  I        Due. 


A>Tea,   and) 


Autnlia  _ 

BaluuDAS  mad  Hmvana  (via  New  Tork)... 

Canada,  £c.  (by  Canadian  packet) 

Cape  oi  Good  Hoi>c,  Ascen&ion,  and  t$t  1 
Haleoa  _ / 

ChlBA,  FcDang,  and  Singapore , 

India    (Calcutta),    Ceylon,   and    lonianj 

Tal^iMJ.     

Ditto  (Borabar)  

Lisbon,  BrazUs,  Buenoa 

Falkland  lalaads „...._ J 

ListMn,  Vif  o,  and  Oporto » | 

Gibraltar,    Malta,  Egypt,  and  Aden....| 

Newfoundland .« 

United  States.  California,  Canada,  &c.,  I  ', 
(by  Britisli  packet) J 

Ditto  iby  Vnited  States  packet) 

We-slerii  Cuiist  of  Aliica,  Madeira,   and, 
TenerilTe » 

West  It  4ies  and  Facific — 

Catia  and  Mexicit , 

All  otlier  parts  of  tb«  Wast  Indlas, 
and  all  place*  in  the  PaeUc,  indgd- 
bw  CtaiU,  Pern,  CalUbniia,  and  Bri- 
tish ColmabU  _ 


{via  Southampton 
via  Marseilles  ... 

(via  Londonderry). 


{\ia  Southatnpton 

via  Marseilles  ... 

I  via  Southampton 

\  via  Marseilles  ... 

J  via  Southampton 

(Via  Marseilles  ... 


{via  Southampton 
via  Mareailles  ... 
(via  Cork) 

Boston  (via  Cork)... 

(Sew  York) 


Aug. 
Aug. 
Sept 
Au^. 

Sept. 

Aug. 
Aug 
Aug. 
Aug. 
Aug. 
Ang. 
Sept. 

Aug. 

Aug. 
.  A«g. 
.  Aug. 

.  Aug. 

.  Aug. 

.  Aug. 

.  Sept. 


20,  H  Sfpl.  18 

27,  E.  Sept.  12 

1,  cAug.  30 

10,  E  'Aug.  15 

^,  E  ISept.  1 

30,  K.  Aug.  18 
10,  a.  Aug  li 
2(),K.  Aug.  18 

10,  E.  Aug.  I-.' 

11,  K.  Aug.  lU 
18,  X.j&ug.  19 
le,  iL^Sept.  s 

17.  M  Aug.  11 
Aug.  10 
Aug.  \i 


11,  K. 

10, 


11,  £.|Aug.  11 
IT,  E  Aug.  IG 

15,: 


23,  E. 
S,  «. 


,  Aug.   17,  IL 


Ang.  10 
Aug.  28 

Aug.  13 


W^EEKLY    COEN    RETtJENS. 
From  tha  Gazettr  of  last  niebt 


I  WheaL  I  Barley.     Oat&   [    Bya. 


I 

Sold  la«t  week I8S0...  I    1iV,9 

Camspoading  week  in  18S»...  I    iViM 

—  —  18i8...<  103141 

—  —  18S7...      79912 

—  —  I8S«...      6(M«4 


RTtckly  average,  Aug.  4.. 

—  July  28.. 

—  —  21.. 

—  —  14.. 


«    d 


—  JsiM  SO I     U 

Kx  weeks*  average   .,„.„ 


Saaae  tins*  l*it  year 
Datiea   


qrs  qra 

«4I  3661 

1272  3830 

I2S4  4«70 

1776  33ST 

23C«  M76 


(   d 


a  d 

S6  6 

25  4 

26  4 

25  8 

26  i 


32  10  I     25    5 


67     7 


2  i     26     1 


43    a  I    sn    4 
10         10 


ii     6 
1     0 


qra 

16 

112 

163 

78 

91 


•  d 

45  6 

37  S 

40  8 

41  3 
41  3 
41  » 


41    4 


Beana.     Peas. 


qrs 

1113 

1541 

1939 

3«i» 

2458 


a  d 

46  9 

45  1 

46  T 
46  6 

46  6 

47  I 


qrs 
846 
313 
374 
1733 
192 


46    5       41     4 


35  10       4<    2 

1    0  I     to' 


3»    4 
1     • 


GRAIN  IMPOBTED. 
Aa  Asomnt  of  the  total  qoaatltiea  of  each  kind  of  com,  distingnlabing  foreign  tnd 
colonial,  tlDpoit«d  into  the  principal  ports  of  Great  Britain,  viz. : — L<jnilon,  Liver- 
pool,  Hull,  Meweaatle,  Briatal,  OlaMntre.  riymoutli.  Leltb,  Glasgow,  Dandee, 
•ad  Pertk.  I«  th»  waalt  andlng  Aiyat  1.  UtO. 


Wbau 

•Bd 
«lMt 
flov. 

IMrMjr 
iMitor- 

Oitiiiid 
oataiMd. 

St*  and 
lyaoMaL 

PtMOld 
PMUM*!. 

Bwu 

Atean- 

ladiaa  |  Bock- 
cam  and  wheat  A 
Indian  'backwht 
Booal    1   meat 

oSSix  1" 

U»4« 
ST* 

T7W6 

unit 

IMl 

qra 
4396 

qn 

4«4« 

4329 

Sr 

qra 
26776 

qn 

Tatrf. 

HMH 

TTTJ* 

1H810 

4*M 

MTt 

4«n 

M7T6 

... 

InwerttortlwwMk  .«..„ 


.  438,077  qn. 


COMMERCIAL     EPITOME. 

FItlDAV  NIGHT. 

There  was  very  little  Knglish  wheat  on  «how  at  Mark  lane  this 
morning  ;  neTertbelcss,  owin^  to  the  ikvourabki  change  in  the 
weather,  the  demand  for  all  kinds  ruled  inactive  at  unaltered  cur- 
renciet.  In  foreign  wheat  only  a  limited  business  was  doing  on 
former  terms.  Barley,  oats,  beans,  and  peas,  however,  were  taken 
&Sfite\y,  at  very  full  pricef.  Country  flour  was  a  dull  intiulry, 
bat  not  cheaper.  The  imports  this  week  amount  to  15,040 
qnarten  of  wheat,  5,4CO  barley,  9,270  oaU,  6,230  sacks  and  7,410 
barrels  of  flour.  The  advi(».'«  at  hand,  to-<lay,  from  our  leading 
grain  districts  are  to  the  cflect  that  the  crops  arc  progresaing 
slowly  towards  maturity. 

At"  Livtrt'ool  this  morning  wheat  and  flour  moved  off  slowly  at 
full  (luotationn,  and  otlier  produce  waa  steady  in  price. 

Messrs  IJriffgs  and  Co.,  of  Alexandria,  report  tho  »t«tc  of  the 
grain  trade  to  Sic  27th  nit.,  as  follows : — 

Wheat  baa  been  Drmljrhcld,  but  the  tll(bt  adrancc  that  msy  b*qoot»d 
io  prlcta  is  ainott  couuttrbalanctd  \>j  lb.  adTtnce  that  baa  taken  place 
io  the  rates  ol  cichange  for  thia  pott.  Sapplto*  o(  bean*  continue  small, 
and  quoUtiODt  for  this  pula*  ir»y  at  the  pratMt  Booiant  b.  considered 
BlniMt  nominal.  Supplies  of  linseed  are  gridually  tncreatlng.  Operations 
•inee  onr  lait :— Wheat,  Kaidt,  6,600  qoarltn,  ^^t  to  34»  ;  diito,  Behera, 
8,800  qrs,  3U  to  32i  6d  ;  dii to,  while,  63  (|r»,  :  3s  ;  baani,  Saide,  .'>.'.3 
qt.,  2£t  fid  ;  dilro,  Bcbera,  1,665  qn,  24s  6d  lo  2Js;  barley,  1,100  qrt, 
lis  to  19.  6(1 ;  linseed,  71«  qn,  3as  to  4IH  per  qr.  rrei|bta— Shipplnn 
continuea  txceasively  scarce,  and  we  bare  at  the  present  moment  onljr 
threa  seeking  «eatela  in  port,  but  qaotatioDt  may  b«  made  at  followr, 
vii. :— For  the  United  Kinj^dom  for  oiden,  6i  to  6«  6d  ;  for  beans  and 
other  grain  seed  In  pi<poition  ;  to  a  direct  port,  aUoat  6s  6d  ;  grain 
•r  pulte  by  ateaaer  to  Liverpool,  .*>«. 

A  good  deoMod  has  prcvailiMl  in  the  Liverpool  cotton  market, 
the  total  sales  amounting  to  »)-i,04J0  hides,  and  include  49,SO0  bales 
to  tho  trade, '21,500  bales  on  speculation,  and  11,000  bale<  for 
exjK^rt.  (Quotations,  however,  are  not  much  improved  llDM  last 


week,  the  increased  inquiry  having  been  readily  met  by  holders. 
To-day  the  market  closes  steady,  and  prices  firmer.  Sales,  10,000 
bales. 

Jlessrs  Brings  and  Co.,  of  Alexandria,  writing  on  the  27th  ult., 
furnish  the  following  particulars  in  reference  to  cotton : — 

A  parcel  of  cotton  of  1,000  cantars  (about  200  bales'),  hat  been  sold 
at  auction  by  Government,  and  obtained  a  price  equal  tu  8.40d  per  lb 
f.o.b. :  oiher  sales  amount  to  only  227  bales,  at  from  5.23d  tu  7.07d  per 
lb  f.o.b.  Freights— By  steamer  to  Liverpool,  \A  ;  by  tailing  vessel  bo- 
tbing  doing.  Exchanee  ha$  gradually  advanced  to  96f  piastre;,  and  in 
tome  few  instances  96J  per  1^  sterling.  Export  of  cotton  in  bales  from 
3d  July  to  16th  July,  1860  :— Great  Britain,  1,211  ;  Frtnce,  211 ;  Auatris, 
361  ;     total,   1,783. 

Export  of  Cotton  in  bales  from  19th  October  to  16th  July. 


Great  Britain. 

France. 

Austria. 

Total. 

1856-1867... 

59,877    .. 

16,047     . 

..    15,048     . 

.      91,572 

1857- lKi8... 

81.776     .. 

19,3;«     . 

..    13.217     . 

.     114.331 

1858—1859  . 

...    87,655     .. 

22,169     . 
19,134    . 

.      9,564    .. 
.      8,503    .. 

.     119,388 

185a-1860... 

91,376     ... 

.    119,013 

Messrs  Volkart  and  Co.,  of  Bombay,  have  forwarded  the  an- 
nexed report  of  the  cotton  market.     It  is  dated  July  7  : — 

We  hsv«  bad  an  unusually  quiet  fortnight,  owing  to  an  almost  total 
abteuce  of  buyers  for  Europe,  and  a  marked  falling  off  in  the  demand  for 
China.  We  could  buy  to-day  about  6  r>  below  our  lait  quotationi',  and 
may  possilily  go  lower.  Present  stocks  amount  to  about  28,500  candies. 
Last  quctationt: — Jambooseer,  Broach,  and  Sural,  128  rs  to  130  rs ; 
DhoUera,  123  r8tol25r8;  Bhownuggur,  125  rs  to  126  rs  ;  Oonnrawattee, 
116  rs  to  119  rs;  Khandeish,  103  rs  to  105  rs  ;  Mangalore,  Porebunder, 
«nd  Veravul,  102  rs  to  104  rs ;  Barsee,  105  rt;  Comptah,  108  rs ; 
ditto,  aawginned,  128  rs  to  130  rt  per  candy  of  784  lbs. 
Freights  — Business  tinea  our  last  has  been  tiack,  .there  is  very  little 
cargo  offering  for  Europe,  and  present  rates  are  much  the  tame  aa  a 
fortnight  ago.  Exports  of  cotton  from  Bombay  since  the  lit  of  January 
thit  year  : — 

18G0.  1859. 

baler.  bales. 

To  Europe 312,937    .....     382,78ii 

To  China,  &c 110,906i  70,578 

Total  42:},8431  453,3594 

Showing  a  decrease  of 29,516  bales. 

"Complaints  of  drought  continue,"  write  Messrs  Ncill  and  Co.,  i 
"and  are  becoming  more  numerous  than  heretofore.  The  season 
thus  far  has  been  imusually  dry  ;  but  cotton  being  a  '  dry  weather 
plant,'  has,  on  the  whole,  done  well,  and  sustained  little  positive 
damage  up  to  the  present  time.  At  the  same  time,  serious  results 
are  apprehended  on  the  high  lands  should  the  drought  be  prolonged 
much  further ;  and  in  some  places  the  plant  has  alreaiiy  ceased 
growing,  and  the  top  bolls  are  ripening,  while,  on  the  other  hand, 
heavy  rains  during  the  maturing  and  picking  season  would  be 
eijually  injurious.  The  crop  is  now  fonviird  and  nromisiiig,  but 
has  yet  to  pass  through  a  most  critical  period.  Picking  has  com- 
menced in  the  more  forward  districts ;  and  as  the  com  crop  is  said 
to  have  been  considerably  reduced  by  the  dry  weather,  it  is  pro- 
bable that  cotton  will  get  the  more  careful  attention." 

The  market  for  all  kinds  of  tea  has  continued  in  a  most  inac- 
tive state.  Compared  with  last  week,  however,  no  cluinge  has 
taken  place  in  the  qugtations.  The  show  of  samples  has  not  in- 
creased, although  the  exports  from  China  have  considerably  ex- 
ceeded previous  estimates. 

A  commercial  letter  from  Hong  Kong  to  tho  7th  of  June  brings 
the  following  information  in  reference  to  tea  and  silk  : — 

Tea. — A  tetllament  of  1,060  hUf  cbettt  Taytban  congou  it  reported 
It  26  lo  27j  lai-Is.  Thit  parcel  is  by  no  meant  among  the  best  offering, 
and  the  price  given  it  likely  to  increase  the  demands  of  the  dealerr,  and 
delay  any  rxtensive  purcbaies.  Mutters  of  new  Tayshan  congout  aud 
scented  kinda  continue  lo  be  thown,  and  the  qaallly  geneially  is  much 
inferior  to  lait  iea>on.  No  transactions  in  scented  are  reported,  but 
a  small  quantity  of  contract  less  have  arrived.  Prices  aiked  are  27 
to  30  taelt  for  Taytban  congou ;  30  to  35  taalt  for  fine  tcented  orange 
Pekoe ;  tnd  .18  to  42  taeli  for  finest ;  38  to  34  tieli  for  line  icented 
ciperi.  The  market  for  Oopacki  and  Onbami  it  reported  to  have  baen 
o|ienrd  in  the  country,  at  pricei  varjing  from  30  to  SS  taelt  for  One  <le- 
icriptioni,  laid  down  at  ibis  port.  Freiglitt  to  London,  3/.  The  Southern 
Cross  it  on  the  berth-  Macao.— Small  parcels  of  tea  have  airtved;  but 
from  general  infotmalion  it  is  eipecled  that  no  Urge  buiinesi  will  be 
done  at  thii  port.  Foocboo  dalei  are  to  the  30th  of  May.  Tea— The 
•caion  1859-60  may  now  be  considered  closed  ;  a  lew  parcels  of  «ery  in- 
Icrior  quality  only  rimainlng  on  hand.  Of  the  new  crop,  arrivslt  com- 
mtnced  on  the  17ib  ul'.,  and  on  the  30ib  amounted  to  3(i,0(lO  cbettt ; 
the  quthty  ia  much  Interior  to  latl  year,  owing  to  the  letf  having  become 
too  lully  matured  before  picking,  at  alto  from  batty  maoulaclure.  The 
market  baa  been  opcnerl,  and  •etllementa  are  reported  at  8,000  cbetli  at 
prict  varying  from  2H  tu  32}  taeli,  abort.  For  tb<  flneat  cbopt  83  10  34 
tsela  were  atked.  Only  a  few  hundred  packagei  of  Oulongt  and  Pekoea 
have  coma  in,  iniuflicient  to  form  an  tstimtte  of  the  crop.  Tha 
opening  pricet  in  the  country  arc  reforted  lo  be  higher  than 
last  season.  Souchong— .No  strivtli.  Arrivals— 80,000  agalnit. 
last     season;     of    these     N,000     are    contract      Waa 


^b:;.*»rco;p..e.vv-'  ..-"d  It ;;  iin^o^ « j^j,- -t"- 

tUioni.     8.lk-A  very  l.mit«»  bu.,p«i  ha.  been  ^''^'['^"^[^IfZ^Z 
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against  78,151  bales  last  ye«r,  or  a  decrease  for  this  season  of  10,933 
bales.  Tea— Settlements  reported  are  trifling,  and  the  season  of  1859-60 
may  now  be  considered  closed.  The  totslseitlemcnts  from  Ist  of  July  to 
date  were,— black,  288,200  chests,  against  107,700  chests  last  year; 
green,  4.')5,O00  half-chests,  aeaiDst  470,700  half-chests.  Unsold  stock- 
Macks,  6,000  chesti,  against  13,000  chests;  green,  2,000  half-chest.«, 
against  5,000  half-chests.  No  accounts  had  reached  respecting  the  new 
season's  criip.  The  total  export  of  tea  f;om  China  to  Great  Britain  is 
78,718,100  lbs,  againat  to  same  time  last  year  r.fi,395,000  lbs,  or  an  in- 
crease for  this  season  of  22,323,100  lbs.  To  the  United  States  the  export 
is  30,782,700  lbs,  againat  29,000,600  lbs,  or  an  increase  for  this  season  of 
1,782,100  lbs. 

Import  of  Tea  in  London,  from  Jan.  1  to  Joly  31,  18C0,  and  the  Stock  on 
hand  on  Aog.  1, 1860,  oompared  with  the  corresponding  date  in  1850. 


Descriptions, 


Import. 


1859. 


Boliea 

Congou   

Caper  

Caper,  scented  

Pouchong  

Ning  Yong  and  Oolong 
Souchong  and  Campoi. 
Pekoe    (black  leaf)  and 

Hung  Miiej   

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange. 

Twankay    

Hyson  skin 

Hyson 

Young  Hyson 

Imperial 

Gunpowder  

Sorta  

Assam  tea 

Japan  tea  

Inland  navigation    ... 
i'or  exportation  only 


lbs 

30,523i000 

14,000 

2,160,000 

15,000 

648,000 

935,000 

28,000 

85,000 

66,000 

2,039,000 

53,000 

5,000 

566,000 

1,342,000 

177,000 

3,198,000 

246,000 

436,000 


1860. 


lbs 
4,000 
42,923,000 

2,895,000 

48,000 

1,022,000 

1,230,000 

44,000 

1,038,000 

31,000 

2,565,000 

25,000 

32,000 

713,000 

1,179,000 

141,000 

4,751.000 

42,000 

577,000 

12,000 


Total  42,536,000    59,272,000     52,510,000     57,810,000 


Stock. 


1859. 


lbs 

12,000 
36,107,000 

54,000 
2,161,000 

50,000 

807,000 

2,058,000 

65,000 
155,000 
193,000 

2,522,000 
372,000 
140,000 

1,004,000 

3,000,000 
172,000 

2,913,000 
146,000 
579,000 


1860. 


lbs 

18,000 
39,064,000 

25,000 
3,316,000 

60,000 
1,286,000 
2,280,000 

134,000 
1,103,000 

201,000 
2,579,000 

140,000 

109,000 

884,000 
1,621,000 

143,000 

4,138,000 

14,000 

687,000 
8,000 


Blaok  . 


36,968,000  !  52,221,000 
I  6,568,000  !  7,051.000 


44,667,000 
7,843,000 


50.539,000 
7,271000 


1859. 
lbs 


1860. 

let 

46,388,000 


Total  delivered 45,664,000 

Exported    3,152,000  4,3,50,000 

Sent  coastwis* 14,202,000—  17,354,000     14,758,000—  19,108,000 


Home  consumption  from  London...  28,310,000 

Stock  in  the  United  Kingdom. 

Aug.  1,  185  8.        Aug.  1, 1859. 
I :  lbs  lbs 

li   I-ondon    68,874,000     ...    52,510,000    . 

Liverpool    .5,921,000    ...      5,0!)6,000    . 

All  other  porta  estimated  at    10,700,000    ...      9,600,000    . 


27,280,000 

Aug.  1, 1860 

lbs 
.     57,810,000 
.      3.145,000 
,      8,500,000 


69,455,00 
Ibi,  against 
1869  ;     and 


75,49.5,000  67,106,000 

The    quantity   of  tea   novr  afloat   is    10,757,531 

6,156,598     lbs    at    the    corresponding     period    in 

'21,481,579  lbs  in  1858. 

There  has  been  a  steady,  but  by  no  means  active,  inquiry  for 

most  raw  sugars,  on  former  terms.     Refined  goods,   however,   are 

a  glow  sale,  at  the  late  decline  in  value. 

Advices  from  the  Mauritius  to  the  Cth  ult.  state  that  sugar 

inaking  had  been  commenced  on  several  estates,    and  bring  the 

annexed  particulars  of  shipments  from  the  island  : — 

COMPAIUTIVC  Stathixnt  of  the  SuiPME.VT  of  SUGAR  from  the  Mauritius, 
from  the  bcgiiuiiiig  of  eaeh  Crop  to  the  1st  July  of  each  Year. 


Crop. 
1857-88. 
To  United  Kingdom—  lbs 

London  43,781,080 

Liverpool  7,287,164 

Kalmouth 5,607,036 

Clyde 825,977 

Cork  for  otlen 68,156,609 

OrMoook  689,936 


Crop. 

1838-59. 

lbs 

52,666,727 

2,468,922 

6,207,845 

537,631 

70,610,021 

1,911,877 


Crop. 

18.59-60. 

lbs 

46,2f)4,.574 

4,991,710 

4,009,198 

1,618,286 

49,295,129 


116,349,002  133,403,023  106,178,897 


To  Frraeo— Ham 

MamUlea  

BordMox  

NantM   


381,060 

8,382,637 

11.002,834 

12,541,363 

33.207,293 


Capo  of  Oooa  Hop«    11,784,662 
AoatralUo  CoIodmo — 


Port  AdeUid* 
Hobart  Town 
Lannceston   .. 

Sydney  

Melboaroe 

Other  port*  .. 


Other  plMw.,.. 

ToUl  shipped  to  July  1 


743,643 
3,228,260 

887,510 

6,888,363 

2».6«6,aM 

6,1H861 

47,507J07 

6,890,826 


3,886,847 
13,760,463 

6,416,596 
18,981,779 

42,044,684 

9,806,211 

2,652.161 
4,313,313 
1,220,819 
4,446,286 
25,406,749 
6,692.688 

44,632,016 

6,170,722 


2,.%')0.962 
24..'V97,!t22 

3,802,f,15 
29,153,9:i« 

S0,905,4;» 

9,729,664 

4,060,744 
2,663,696 
1,306,861 
2,810,322 
24,968,974 
7,079.032 

42,879,629 

4,219,306 


214,739,490        236,966,646         222,912,930 


The  public  sales  of  coffee  have  gone  off' freely  at  extreme  rates  ; 
and,  by  private  contract,  the  market,  generally,  is  very  firm. 

The  annexed  report  of  the  coffee  trade,  dated  Colombo,  June 
26,  is  forwarded  by  Messrs  Volkart,  Brothers  : — 

The  unusually  fine  weather  that  has  prevailed,  with  bat  slight  inter- 
ruption,   since  our  last,  permitted  a   steady  progress  in  exports ;    the 
shipments  of  our  principal  staple  to  date  are  as  under : — 
Plantation  Coffee. 

To  Great  Britain  cwts  354,834  against  last  year,  cwts  294,876 

Foreign  Ports  30,391        —  —        38,763 

Australia  and  India 9,150        —  —  6,779 


340,418 


394,375 

Native  Coffee. 

To  Great  Britain cwts  73,128  against  last  year,  cwts  .59,350 

Foreign  Ports 67,269        —  —    109,578 

Australia  and  India 2,376        —  —        4,508 


142,773  173,436 

The  transactions  in  Ouvah  native  coffee  have  been  on  a  moderate 
scale  ;  the  supply  has  been  limited,  and  buyers  have  had  to  pay  mora 
money  for  the  article.  All  accounts  from  the  interior  agree  that  the 
continued  absence  of  the  usual  monsoon  rains  has  bad  a  very  serious 
effect  on  the  coming  crop  of  native,  and  in  many  instances  on  the  planta- 
tion crop,  especially  on  the  lower  elevations.  The  showers  have  been 
extremely  partial  :  in  many  instances  a  sufficiency  of  rain  has  fallen  to 
save  the  crop,  but  in  the  majoriiy  of  cases  there  has  not  been  enough 
rain  to  set  the  late  blossom?.  A  few  lots  of  BaduUa  parchment  plan- 
tation coffee  have  been  on  offer,  and  these  have,  in  some  instances,  been 
taken  at  slightly  below  our  previous  quotations.  Plantation  coffee,  low, 
10s  6d  to  10s  9d;  ditto,  mountain,  lis  6d  per  bhl.  Native  coffee,  un- 
picked, 42s  to  43s  ;  ditto,  picked  and  dried,  458  to  46s  per  cwt. 

There  has  been  a  better  feeling  in  the  demand  for  cocoa,  and,  in 
some  instances,  rice  has  advanced  3d  per  cwt. 

Currants  have  commanded  rather  more  attention;  but  other 
fruit  has  changed  hands  slowly. 

Hemp  has  ruled  about  stationary.  The  public  sales  of  colonial 
wool  continue  to  be  well  attended  by  buyers,  and  the  whole  of  the 
supplies  offered  this  week — about  15,000  bales — have  changed 
hands  at  quite  the  opening  rates. 

"  Our  price  current,"  observe  ^lessrs  Powell  and  Co.,  "  now 
shows  a  reduction  in  the  value  of  nearly  all  descriptions  of  leather  ; 
but  we  are  happy  to  be  able  to  state  that  a  feeling  of  confidence 
has  been  growing  throughout  the  month, — that  the  sales,  at  the 
reduced  rates,  have  been  large, — and  that  the  trade  has  hitherto 
passed  through  the  crisis  most  satisfactorily,  proving  that,  beyond 
the  range  of  the  houses  that  have  suspended,  a  sound  and  healthy 
state  of  the  trade  is  prevalent.  It  is  also  important  to  take  into  con- 
sideration that  of  the  enormous  aggregate  of  liabilities  which  are 
shown  by  the  whole  of  the  firms  suspended,  a  very  small  proportion, 
probably  not  more  than  10  per  cent.,  represents  capital  engaged  in 
the  purchase  or  ^ale  of  leather  and  hides.  The  stocks  belonging  to 
these  estates  must,  therefore,  be  very  much  smaller  than  would  be 
supposed,  and  thei-e  is  every  reason  to  expect  that  the  removal  of  so 
much  ficticious  business  will  work  a  great  benefit  to  all  legitimate 
trade.  In  raw  goods  a  fair  amount  of  business  has  been  done,  con- 
siderinfr  the  circumstances  of  the  market.  Although  the  imports 
generally  have  not  been  large,  the  stocks  on  the  whole  arc  gene- 
rally increased.  The  home  trade  have  bought  sparingly,  but  a 
demand  for  exportation  has  assisted  the  market.  Trices  generally 
have  declined,  and  with  a  little  more  disposition  to  concede  in 
prices  on  the  part  of  importers,  the  transactions  would  have  been 
larger." 

Messrs  Durant  and  Co.  report  the  state  of  the  silk  market  as 
follows: — 

We  have  had  a  very  quiet  month  in  silk — heavy  market,  and  drooping 
prices.  Thn  reduction,  however,  has  been  nothing  of  moment.  The 
stock  is  small,  and  may  now  be  expected  to  be  continually  diminishing 
for  the  next  few  months.  This  has  enabled  importers  to  realise 
the  small  quantity  that  has  come  forward  without  any  decided  conces- 
sion— nothing  exceeding  6d  to  9 J,  and  in  some  cases  Is  per  lb.  Within 
the  last  few  days  a  better  feeling  teems  to  be  growing  up,  although  the 
home  trade  is  still  bad,  and  foreigners  generally  continue  to  act  as  if  ex- 
pecting lower  prices.  In  Chinese  thrown  silk  the  demand  has  again 
relapsed  to  the  minimum  rate  of  the  early  months  of  the  year;  of  thia 
class  the  stock  is  unfortunately  lirge.  Kengal  silk  has  formed  no  excep- 
tion to  the  general  quiet.  In  Italian  silk,  wo  are  without  any  arrival  of 
new  silk  beyond  a  few  bahs.  In  Ittutia  and  Pemian  ailk  nothing. 
State  of  tho  Sii.k  Wahkuousks. 

Sold  Stock.  Unaold  Stock. 


Aug.  1,  Aug.  1,  Aug.  1, 

1860.  1859.  1800. 

ba'es.  bales.  bales. 

Bengal   I,8.'i6    .3,959     2,449    . 

China 6,351     12,028    6,415    . 


Japau.. 

Canton  

Chinese  thrown 


071 

491    

1,379    

Delivered. 


3,^3 


Aug.  1, 
1859. 
bales. 

4,187 
8,220 


July 
1860. 
bale*. 

769 

China 4,601 

Japan 427 

Canton 68 

ChiiMM  throwD  ...      374 


536    1,168    1,020 

675    3,560    736 

Delivered. 

Jan.  1  to         Jan.  1  to 

Aug.  8,  Aug.  8, 

1860.  1859. 

bales.  bales. 

...    7,027    7,641 

....  34,233    39,766 

...    2,961    , 

...    1,226     1,8.55 

....    2,306    2,761 


July 

1869. 

bales. 

1,128 

6,213 

"83 
333 


n 
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Messrs  Churchill  and  Sim  have  published  the  annexed  com- 
parison of  the  stock  of  timber  in  the  public  docks  in  London  on 
the  1st  August : — 


1860. 

712,000 

600,000 

23,400 

215,000 


1859. 
719,000 
473,000 
35,100 
298,000 
326,000 
3,400 
3,600 
11,200 


1858. 

907,000 

301,000 

34,500 

528,000 

462,000 

7,800 

4,700 

11,900 


Foreign  deals  pieces 

—  Uattens,  boards,  and  ends... 

—  Fir  timber loads 

Colonial  pine  deals  and  battens,  pieces 

—  Spruceditto 308,000 

—  Pine  timber.. loads         7,900 

TnitedStatespitchpinetimber 4,200 

East  Indian  teake 5,500 

The  saltpetre  market  has  shown  signs  of  animation,  and  prices 
hare  tended  upwards.  The  exports  of  saltpetre  from  Calcutta  to 
Great  Britain,  France,  and  the  United  States,  in  the  twelve  months 
ended  the  31st  May,  1860,  and  the  two  previous  seasons,  were  as 
follow,  viz. : — 

186a  1859.  1858. 

tons  tons  tons 

Great  Britain 14,312    18,496    12,263 

France 766    994    1,106 

United  SUtea 7,781    6,977    6,425 

Total 22,859     26,467    19,794 

We  have  verj-  little  change  to  notice  in  the  general  position  of 
the  spirit  market. 

Scotch  pig  iron  may  be  considered  steady  at  523  6d  cash,  mixed 
numbers. 

The  oil  market  has  been  very  firm,  and  prices  have  had  an 
upward  tendency.    To-day,  linseed  oil  has  sold  at  29s  3d  per  cwt. 

Tallow  is  a  shade  lower  than  on  Friday  last.  P.  Y.  C,  on  the 
spot,  is  selling  at  52s  3d  ;  September,  52s  to  52s  3d  ;  October  to 
December,  52s  to  52s  3d ;  and  January  to  March,  52s  6d  per  cwt. 
Town  tallow,  523  6d  net  cash. 

Statemixt  of  Tallow  Shipped  at  St  Petehsbdeo. 

1860.             1859.  1858. 

Tallow  despatched  from  Cronstadt  to  the    casks.           casks.  casks. 
18th  Jalj,  U.S.  (estrmated  at  25  poods 

to  the  cask)   36884    ...    23855    ...  15157 

In  ships  loading  and  lighters 7063    ...      2916     ...  1689 

Total  loaded  off  from  St  FetersboTf:,  20th 

JtalyO.S 43947 

LcMided  off  from  3t  Petersbnrg  after  this 

date 


Total  at  the  cIoM  of  the  navigation.. 


London  25690 

Liverpool  1688 

Bristol 

Other  English  porta 6958 

Ireland 

ScotUud 1708 

Germany 409 

Franca 431 


26771    .. 

.      1G846 

61251    .. 

.      95106 

88022    .. 

.    112012 

18.'>39    .. 

.      11576 

313    .. 

. 

433    .. 

151 

2196    . 

.        2454 

764    .. 

, 

864    .. 

201 

732    . 

552 

14    .. 

223 

It      a^ 
I     k 


aeSH  23856  15157 

"  Money  is  in  rather  more  active  demand,"  says  the  new  York 
York  Shipping  List  of  the  28th  ult.  "  We  hear  of  some  demand 
loans  at  5  j)er  cent,  called  in,  but  the  rate*  for  paper  remain 
without  noticeable  alteration.  The  wants  of  the  mercantile  com- 
munity for  the  moment  are  moderate,  but  with  the  incoming  of  the 
autumn  trade  an  increased  demand  from  that  quarter  i.s  certain. 
Meanwhile,  the  di.iposition  l>oth  at  bank  ami  on  the  part  of 
private  lenders   is  to  give  the  prelerence  to  short  dates.     We 

quote: — 

Per  cent,  per  annum. 

LoMU  on  call,  stock  secnritiea  ~" 6  to  6 

Do.  other  good  securitiee 6        7 

P»faBe«o«V»n»dl«ilU,60to90day. 6.      ^ 

Do.  4  to  0  month* 

FfaittlMiiiaglaiigDMiira  

OtlMrrxxlMIl'    „^    ,- 

NaneaU- known ......•.; »      '»     . 

The  following  is  a  comparative  itatement  of  the  imports  of  toreign 
dry  goods  at  the  port  of  New  York  for  the  week  and  since 
Jaouarj-  1st: — 

Fob  THi  Wb««.  ,_^_^ 

1860.  IMQ. 

dob  Mm 

Knt«»datthei)OTt 4,2X0,(»    HJ1*S 

Thrown  on  mariwt 4,286,988    2^4,3W 

Swct  JaaoAiT  1.  „  «^-»_ 

Enured  at  th.  port 71,782,934    S'?S'SS 

Thrown  on  maiSet ., 71,«)8,«B    ......  63.m876 

General  tnwlc  is  a  trifle  more  active  than  it  ha-i  been,  but  imtil  a 
fortnight  or  thtw  weeks  hence,  we  shall  probably  not  witoesi  any 
tmuinal  animation.  About  that  time,  however,  iho  autumn  trade 
may  be  expected  to  commence  in  eameat.  Already  laany  country 
bofen  are  in  town,  making  prcparationa  to  lay  in  tliwr  ■npplics, 
and  there  would  teem  to  bo  no  reason  to  qneation  the  expectation 
that  the  pnrchaaet  will  Iw  liberal  even  for  cash  and  short  crediU. 

MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

In  neariy  the  whole  of  the  marketi  held  in  the  manufacturing 
districts  this  week,  the  transactions  almost  gcnerallv  have  been 
•omewhat  restricted.  The  home  trade  is  certainly  healthy  ;  but 
the  business  done  for  shipment  both  to  India  and  China  has  been 


somewhat  limited,  and  the  quotations  have  had  a  drooping  ten- 
dency. In  some  instances  the  stocks  have  rather  increased.  Wool 
is  still  selling  at  very  high  rates,  notwithstanding  the  large  quanti- 
ties now  oflering  at  the  public  sales  held  in  the  metropolis.  There 
has  been  rather  more  business  doing  in  iron  at  full  quotations,  but 
the  coal  trade  has  become  rather  heavy. 

Maxchestee,  Aug.  9. — The  market  was  influenced  early  in  the 
week  by  discouraging  accounts  from  India,  and  also  by  the  un- 
favourable weather.  Prices  for  shirtings,  madapollams,  and  jac- 
conets  generally  fell  about  IJd  per  piece,  and  the  market  for  yam 
was  so  extremely  irregular  that  it  was  difficult  to  give  ([uotatlons. 
Latterly,  however,  a  better  spirit  has  been  evinced,  and  a  large 
business  has  been  done  to-day  in  some  hands  for  India  at  the 
reduced  rates  of  the  week.  Other  departments  arc  on  the  whole 
still  comparatively  inactive,  the  home  trade  more  especially ;  but 
there  has  been  a  little  export  demand  for  yam,  to  some  extent  in 
sjmpathy  with  the  large  export  demand  for  cotton  which  has  pre- 
vailed during  the  week,  the  same  being  also  partly  taken  as  an 
encoiu-agement  for  renewing  purchases  of  cloths  alter  the  severe 
decline  they  have  lately  experienced. 

COMPAttATITB  STATEMENT  OF  THE   COTTOX   TRADE. 


Raw  Cottos. 
Uplaad  fair .per  Ik 

Ditto  good  fair 

Pernambuco  lair 

Ditto  p)od  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality 

No.  SO  Water  Twist,  ditto        

i6-in,  66  reed,  Printer,  29  yds,  4  Ids  2o2... 
27-iii,  72  reed,  ditto  ditto  5  lb>  'ioz... 
39-in,  60  reed.   Gold  End  Shirtings,  SH 

yards,  8li}s4oz 

40-ln,  66  ree<I,  ditto    ditto,    8ll»13oz... 

40.in,  72  reed,  ditto    ditto,    9  lbs  4oz  ... 

8»-in,  48  reed.  Red  End  Long  Cloth,  36 

yards,  9]l>s   


Price 

Aug.  9, 

1860 


s  d 
0  6} 
0  7J 
0  8 
0  81 
0  Ili 

0  114 

5  7j 

6  4i 


Price  Price 
Aug.  Aug. 
18i!>      18S8 


71    8 

9  10 


B  d 
0  71 
0  7l 
0  8] 
0  81 
0  11} 
0  lit 
8  1; 
6    0 


a  10}!  8    9 


Price 

Price 

Aug. 

Aug. 

1847 

18S6 

s    d 

s    d 

0    8 
0    8 

m 

0    9 

0  7 

0  10 

0  74 
0 10} 

1     01 

1     0 

0 10 

6    4i 

4    7J 

«    .1 

i    » 

9    4 

•     1 

10    4 

8  10 

11     1 

«  10 

8  •» 

T   41 

Price 
Aug, 
18i& 


7  « 

8  6 

9  6 


Bradford. — Wool — We  are  unable  to  report  «ny  improved 
demand  for  wool ;  the  unsettled  state  of  the  weather  leads  to 
apprehensions  of  a  pflor  harvest,  and  makes  all  parties  very  cau- 
tious. Staplers  are  generally  firm  in  resisting  a  decline,  and 
spinners  buy  nothing  but  for  immediate  consumption.  Yams — 
Spinners  continue  well  engaged  for  export  on  contracts  made  some 
weeks  ago,  but  wc  do  not  hear  of  many  new  onlers  giving  out. 
The  home  trade  is  not  so  animated  as  usual  at  this  period  of  the 
year.  Pieces — Manufacturers  arc  unable  to  realise  on  their  goods 
the  greatly  enhanced  cost  of  the  raw  material,  and  merchants, 
although  light  in  stock,  buy  only  for  immediate  wants,  and  can  in 
most  instances  supply  themselves  out  of  stock.  There  are  several 
looms  standing  in  the  town  and  neighbourhood. 

Leeds  — The  principal  demand  was  for  winter  goods  ;  the  stocks 
are  now  rather  on  the  increase  ;  but  some  orders  being  given  out 
for  goods  by  the  foreign  houses,  the  mills  continue  well  employed. 
ISusiness  has  been  dull  in  the  warehouses  since  this  day  week  as 
regards  the  home  trade  ;  but  there  is  a  considerable  business  doing 
for  the  colonies,  particularly  for  the  Canadas. 

IliDDEBsrlELD. — Prices  are  very  well  supported,  the  high  prices 
of  wool  at  the  sales  being  a  fact  which  cannot  be  disputed,  however 
strange  it  may  appear  under  all  the  circumstances. 

il.iLiFAx. — There  is  no  alteration  in  the  state  of  the  wool 
market.  Notwithstanding  that  better  terms  are  offered  by  the 
stankrs,  long  wools  continue  to  go  off  very  slowly,  but  for  noils 
and  brokes  tlicre  is  a  great  di'mniul,  and  prices  are  finnly  main- 
tained. In  yams  there  is  very  little  doing  in  the  home  trade,  but 
export  houses  are  operating  more  extensively,  mid  the  spinners  are 
generally  working  full  time.  In  pieces,  business  is  ijuiet,  the  mer- 
chants seeming  anxious  to  reduce  the  stocks  on  hand,  before  en- 
tering into  new  contracts. 

RocHDALK.— Wool — We  have  had  a  very  quiet  market,  and 
manufacturers  are  generally  unwilling  to  give  the  high  prices  a<kcd 
for  short  wools.  Flannel— There  has  been  a  good  attendance  of 
buyers,  and  every  disposition  manifested  to  do  business,  but  most 
maniifuctiireni  an-  now  atking  for  an  advance  of  Is  on  Lancashire 
and  Welsh  imitations.  Fine  Saxonies  are  very  (|uiet,  owing  to 
till!  present  ilecline  in  long  wools ;  hut  for  all  other  sorts  of 
woollen  goo<ls  there  is  an  excellent  demand  both  for  the  homo  and 
export  trade.    The  Yorkshire  trade  continues  very  good. 

LBiCBSTca. — The  hosiery  trade  is  tolerably  active ;  there  con- 
tinues to  be  a  fair  demand  for  several  cUsses  of  goods  usually  in 
rp<|uc»t  at  this  season  of  the  year,  and  the  workpeople  are,  on 
the  whole,  well  employed.  The  same  steady  aUte  of  things  exist* 
at  Hincklev,  Loughborongh,  and  other  country  districtt.  Wools 
are  extremely  high  in  price,  and  there  is  very  little  alteraUon  t« 
note    in   yams,  spinners  having  for  some  time  past  been  weJJ 

'^]|(<^i!<'oii*M.-Thet«  is  less  than  an  "'crage  bMhiMa  «««  to 
the  lace  trade.  During  the  Ust  ten  days  several  •«|^/"™' 
have  taken  pUce,  and  b^usines.  generally  is  in  a  '«7^''"['„'^Si 

nor  5s  there'anv  ^-'^J^^-P^^T.^Si;  ^  --'^^^ 

arc    quiet.      In   plain    goods  there   is   o"™*/   .„  „^  „  irnada 

MechL.  are  not  it  all  if^-est.  JSl'ifj"'!^"^!;:'  rfth- 


sale  as  they  were  some  time  ago. 
out  much  change.    "      "  '        ' 


The  cotton  fcncy  trade 
i^'Jl'deiStiiieotiiiianBlhctureitare  fmwhing 
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only  what  is  required,  and  avoidinpr  anything  approaching  to  largo 
stocks.  Many  Jacemakors  are  entirely  out  of  work,  while  others 
are  but  partially  employed.  In  silk  goods  there  is  verj'  little  doing. 
The  hosiery  trade  has  undergone  no  improvement,  nor  is  any  ex- 
pected for  some  time  to  come.  A  great  number  of  hands  are  un- 
employed. 

WoLVERHAMrToN. — The  official  list  of  prices  of  Staffordshire 
finished  iron  is  as  follows  : — C'ommon  Staffordshire  bars,  71  10s  at  the 
works ;  best  bars,  8/  10s  ;  sheets,  9/;  doubles,  lOi  10s ;  nail  sheets, 
8/  10s  ;  lattcn,  12/ ;  boiler  plates,  9/;  best  and  best  best  in  propor- 
tion ;  common  rods,  7/  10s;  hoops,  8/  10s  ;  gas  strip.  Si;  Canada 
plates,  122 ;  and  all  other  sorts  in  proportion.  Welsh  bars,  61  lOe 
to  51  12s ;  rails,  51  5b. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  July  28. — Frx)CR. — ^The  depression  which  charac- 
terised the  market  at  the  date  of  our  last  writing  extended  into 
Wednesday  and  Thursday,  when  transactions  were  on  a  moderate 
scale,  at  prices  corresponding  with  the  closing  rates  of  Tuesday 
last,  for  all  kinds  except  the  lower  grades,  which  are  about  5c 
per  bbl  lower.  The  market  was  more  steady  yesterday,  however, 
under  a  moderately  active  inquiry  from  the  local  and  Eastern 
trade,  and  a  fair  demand  for  shipment,  under  which  tlie  sales 
were  tolerably  heavy.  The  total  sales  for  the  three  days 
amount  to  40,200  bbls,  including  15,200  yesterday,  closing 
steadily.  Canada  flour  has  been  in  moderate  request,  and 
the  lower  grades  have  depreciated  5c  per  bbl.  The  sales  are 
1,350  bbls,  of  which  350  were  placed  yesterday,  at  4  dols  95c  to 
7  dols  50c  per  bbL  Southern  flour  remains  dull  and  heavy,  while 
the  lower  grades  of  Georgetown  and  Baltimore  have  depreciated 
10c  to  25c  per  bbl.     Other  kinds  are  unclianged. 

EXPOBT,  from  I*t  to  34t)i  JAlf. 

ISfiO  1S.',» 

bMTeU  lMirr'')s 

yntit  Flour 178,765     „....  86,247 

Grais. — The  continued  scarcity  of  freiglit  room  and  rapidly 
advancing  rates  tend  to  materially  impede  operations  in  wheat, 
and  the  transactions  during  the  three  days  have  aceordinolv  been 
on  a  more  moderate  scale,  and  confined  mainly  to  the  wants' of  the 
home  trade.  In  view  of  these  facts,  the  market  has  been  somewhat 
heav3',  and  we  reduce  our  iiuotations  2  to  3  cents  per  bushel  to 
correspond  with  the  current  rates.  The  freighting  business  on  the 
lakes  continues  somewhat  excited,  and  rates  fluctuate  considerablv, 
varyinit  during  the  week  from  5  to  6i  cents  on  wheat  from  Chicago 
to  Buffalo.  The  total  sales  for  the  three  days  aggregate  151,500 
bushels.  Tlie  demand  for  com  has  been  moderately  active,  and  a 
considerable  quantity  has  changed  hands  at  full  prices  for  Southern 
while  Western  mixed  has  varied  somewhat,  closing  with  an  im- 
provement of  one  cent  per  bushel ;  the  sales  are  226,000  bushels, 
at  61  to  62  cents  for  Western  mixed,  and  61  for  unsound. 


Exrovr,  from  lit  to  34th  July. 
IMO 
barbels 

WfcMt _ 1.1S4.8I0    

Coni  „.„ „„ I4S,70t    ...„ 


18«» 
biutatls 

8,0M 
8^,734 


LONDON     MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lank,  Fridat  Everino. 
Although  the  weather  has  been  otherwise  than  favourable  to  the 
crops — the  nrogress  of  which  towards  maturity  is  very  slow — and 
althotigh  only  limited  supplies  of  home-grown  produce  have  been 
on  offer  both  here  and  at  the  leading  outports,  millers,  generally, 
have  continued  to  [mrchase  with  extreme  caution— owing,  no  doubt, 
to  the  enormous  influx  of  grain  and  flour  from  abroad— -and,  in 
some  msunces,  fon-ed  sales  have  been  made  on  rather  easier  terms 
torcign  wheat,  however,  though  in  large  supply,  has  been  held  at 
extreme  rates,  ot  which,  ho^rever,  only  mo<Urate  sales  have  been 
1  .ij  i  ["?  ^'•^  imports  of  foreign  barley  having  been 
dMnd  ofi,  tbe  btrkiy  tnde  Us  become  firmer,  and  grinding  qua- 
liliM  bmre  produced  rather  more  money.  In  the  value  of  malt  no 
quotable  change  has  taken  plaoo,  and  the  trade  has  continued  in  a 
woat  inacttTe  itat«.  Large  quantities  of  oats  still  conUnuo  to  lind 
buyer*  ;  and  selected  samples  have  realised  6d  per  (luarter  above 
prerions  rates.  Bciuia  and  peaa  have  sold  iteadilv— flour  slowlv. 
on  former  terms.  The  stocks  of  foreign  produce  in  warehouae  are 
now  nipidly  increasing. 

One  or  two  patches  of  Tahivcra  wheat  have  been  cut  this  week, 
but  at  east  a  fortnight  must  still  elapse  ere  cutting  can  liecomc 
general,  e^en  m  our  most  forward  counties.  'Ilu-  accounts  respect- 
mg  the  yield  are  still  very  conflicting  ;  but,  with  fine  dry  weather 
we  shall  even  now,  m  our  opinion,  secure  a  motlerate  crop,  perhaps 
a  Jair  average  one.    The  spnng  crops,  though  backward,  are  look- 


ing well.    The  yield  of  both  beans  and  peas  is  an  unusually  large 
one. 

The  continental  markets  have  not  been  very  active  for  wheat ; 
nevertheless,  full  average  supplies  continue  to  change  hands  on 
English  account.  Other  articles  have  sold  readily  at  extreme 
quotations.  Large  quantities  of  produce  continue  to  be  shipped 
from  American  ports  to  this  coimtry,  yet  prices,  owing  to  large 
supplies,  have  further  declined. 

In  Ireland  and  Scotland,  most  articles  of  produce  hare  been  in 
fair  request  at  full  price*.  The  supplies  on  offer  have  not  in- 
creased. 

The  lew  samples  of  English  wheat  on  sale  in  to-day's  market 
were  taken  off  slowly,  at  Monday's  decline  in  value.  Foreign  wheat 
moved  off'  slowly ;  nevertheless,  prices  were  supported.  All  spring 
com  was  very  firm ;  but  the  demand  for  flour  was  much  less 
active,  on  former  terms. 

The  following  report  in  reference  to  the  floating  trade  is  fiir- 
nished  by  Mr  Edward  Rainford : — Floating  Cargoes — There  have 
been  15  arrivals  of  grain-laden  vessels  off"  coast  for  orders  since  the 
1st  instant,  viz.  : — Wheat,  1  cargo  from  Hamburg,  2  Taganrog,  2 
Odessa,  and  2  Marseilles ;  maize,  I  Siilina,  and  3  Ibraila  ;  barley, 
2Ibraila;  oats,  1  Genoa;  beans,  1  Mazagan.  Of  these  about  4 
cargoes  were  sold  before  arrival.  There  has  been  a  good  demand 
this  week  for  grain  afloat,  and  the  following  prices  have  been 
paid: — Wheat,  arrived,  Marianople  (a  resale)  at  equal  to  54s  6d  ; 
Berdianski,  about  54s  6d  ;  (Jdessa  Ghirka,  52s,  all  per  492  lbs  ; 
Galatz  at  49s  per  imperial  quarter,  and  a  cargo  at  49s  (Id 
per  480  lbs  ;  Ibraila,  at  46s  6d  and  47s  6d  per  480  lbs :  on  pas- 
sage, Berdianski  about  54s  6d,  and  Marianople  at  55s  per  492 
lbs ;  Sandomirka  at  55s  per  480  lbs.  Maize,  arrived,  Odessa  at 
339  6d  per  492  lbs;  another  cargo  at  equal  to  about  32s  7d  (part  of 
j  cargo  discharged  at  Syra  damaged)  per  492  lbs  ;  Ibraila  at  328, 
32s  3d,  and  328  per  480  lbs  (all  but  one  cargo  with  some  slight 
warmth)  ;  another  cargo  warm  and  partially  discoloured,  &c.,  and 
only  4  lay  days,  at  30s  9d  tale  quale ;  Galatz,  a  cargo  at  33s 
per  492  lbs :  on  pas-age,  Galatz  at  33s ;  Foxanian  at  33s  6d  and 
33s  per  492  lbs;  Ibraila,  31s  6d  and  32s  per  480  lbs:  to  bo 
shipped  in  Sejitember  or  October,  6,000  ([uarters  at  32s  per  480 
lbs,  and  a  car;^o  at  equal  to  308  9d  per  imperial  quarter,  cost  and 
freight ;  another  at  equal  to  20s  6d  per  imperial  (juartcr,  f.o.b.  at 
Ibraila ;  also,  5,000  quarters  at  33s  per  480  lbs,  buyer  having 
option  to  cancel  contract  on  presentation  of  bill  of  lading  on  for- 
feiting Is  6d  per(iuarter.  Barley,  on  passage,  Danubian  at  258  6d 
and  25s  9d  :  to  be  shipped  or  shipping,  8,000  (piarters  Ismail  at 
e(iu;U  to  about  12s  Cd  per  imperial  cjuarter  fo.b.  at  Ism^l. 

The  London  averages  announced  this  week  arc : — 


Wheat ...„„ 

Barley 

Oats .  _ 

Kye  „ ; 

Bean*  jo 

Peas ., 


174  at  60 


Wheat 

EiiRllah 1290    . 

Irl.h  „ 

Foreign liHO    . 


Arrivals  tiu3  Week. 
Barley.  Malt. 
Hn  qrs 
S50    .. 


54G0 


OaU. 
<|ti 

280 
9270 


39  n 


Flour. 
qr» 


••{? 


C'J.'tO  MOkt 

410  brU 


PRICES  CURRENT  OF  CORN,  fcc. 

« 


Whbai— EnglUh,  Old  white 62      «4 

red SO     62 

EnglUh,  New  white as      02 

„  red £4      68 

Danjiif  and  Koenlgsberg,  hlgl- 

mixed  83      04 

_—  —         mixed  60      62 

Rottoek  and  WUmar  61      62 

Slcttln,  Straljund,  and  Wolgaat  60      61 

Marki  and  Mccklcnbure JO      62 

Danish,  llolstein,  ifc  Brunawick  60      61 

Khenluh  and  llmliant 60      61 

StPetcrsbur),-,  sort. ..per  49(1  Ibj  42      M 

American  and  Canadian,  white 

Odesa*  and  Sea  of  A2oir,  aolt, 

|icr4961ba 65      68 

Egyptian,  Saidl per  480  Iba 

Baklit  —  Engllah   and   Scotch, 

malting,  new 

EngUita  and  Scotch  dlitUilng 

„   —  —     grinding 

Saale  malting 

Danish  distilling...  .12      34 

—  grtndlnr...  31      S2 

Odoasa  and  DannUs  per 400  lbs  28      29 

Bkahs— 'Cpllsh   88     45 

Duu:b,  llnnaverlaii,andl'>onch  38     40 
Kiiyptian  AaieOiao,  pcr480lbs  S5     36 

P«A»— Engllah,  white  boilers 40     42 

—  grey,   duo,    and 

maple  40     iS 

—  blue SS     M 

Foreign,  whlubuUers„..  M     42 

—       feeding _..  37     38 


Oats— Engliah,  Poland  *  potato  ... 

—  white,  feed  

—  black 

Scotch,  Hopelowii  and  potato...  ,S0 

—  Angus  and  Sandy 28 

—  common  27 

Irish,  poUto  28 

—  White,  feed „,„ 28 

—  Black  22 

—  Light  Oalway 

Danish „ 33 

Swedish  24 

Rnssian    21 

Dntch  and  Hanoverian 21 

Rll— English 82 

Tarss— Engllsb,  winter 

Foreign,  large,  spring 40 

IHDIAK    CoBH,    per    4S0    lbs- 
American,  white  :i>: 

—        yellow ;!;i 

Galatz,    Odasss,   and   lliraiU. 

yellow s.^ 

Flodb,  per  280  lbs— Town  made 

delivered  to  the  baker .'>0 

Country  narks 40 

F,-ench  and  Belgian 46 

American  and  Canadian  fiuicy 

brands  iier  106  lbs 32 

American  superfine    to   extra 

aupertiuo «....;  29 

American  common  to  fine  27 

—       heated  and  aonr 

0*T»«AL  ■  Beotnli,  gne.  per  ton   £16 

—  —     round  16 


2» 
24 

21 

21 
i$ 
24 

24 


5» 


COLONUL  AND  FOREIGN  PROUUCR  MARKKT^. 

TRANSACTIONS  OF  THE  WEEK. 

Fob  Repokt  or  Tnij  Bat's  Makkets,  skk  "  PosTscarFT." 

Mmcma  Lams,   Fridat  MoRMifo. 

SooAn.— The  maiket  la  steadr,  although  rather  quiet,  and  prices  havt 

not  shown  anjr  alteration  with  very  moderate  supplies  in  the  public  salsa. 

Stronj  reflning  sorts  are  steady,  and  thera  has  been  a  large  amount  of 
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business  done  in  West  India,  the  transactions  to  yesterday  reaching  2,710 
cask?.  393  casks  Birbsdoes,  by  auction,  went  at  3Ss  to  38s  for  "bro'wn, 
and  39i  to  44s  6d  for  low  to  very  good  yellow.  176  casks  grainy  kinds 
partly  sold  at  from  40s  to  44s  6d.  The  week's  delivery  amounted  to 
5,480  tons,  5,260  being  for  home  consumption,  and  the  stock  is  "1,500 
tons,  against  63,800  tuna  in  1859.  The  increase  for  Great  Br;tain 
amounts  to  18,000  tons. 

Mauritius— The  public  sales  have  comprised  4,476  bags,  of  which 
about  two-thirds  sold  at  previous  rates  :  low  to  good  brown,  335  6d  to 
38i  ;  low  soft  to  midJling  yellow,  38s  6d  to  41»  ;  grainy  jellsw,  428  to 
44s  ;  brown  and  low  ditto,  39s  to  41s  per  cwt. 

Sladrnt — 1,500  bags  native  brown  Madras  have  told  at  33s  per  cwt. 

Mani/la.— 2,000  bags  clayed  have  found  buyers  at  37s  per  cwt. 

ForeiprL—Tvo  floating  cargoes  of  Havana  have  been  sold  for  near 
porii  :  No.  15  to  1  jj  »t  30j  ;  No.  13  at  28a  9d.  By  auction,  411  casks 
Porto  Rico  went  at  4O3  to  46s  for  low  to  fine  yellow  ;  and  30i  to  39s  6d 
for  brown.  52  casks  soft  Cuba,  37s  to  40s  for  brown  and  yellow  ;  887 
boxe^  4  la  to  47s  fjr  strong  brown  to  florettes.  A  few  lots  grainy  white 
Havana,  49s  to  50(  6J.  2,200  bags  China  were  principally  bought  in: 
■nrj  low  to  middling  brown,  32s  to 353  ;  soft  low  grey,  37a  6d  per  cwt. 

SeJtaeJ.—Thete  is  not  any  further  alteration  in  prices,  and  the  market 
remains  rather  quiet.  Common  goods  may  be  quoted  51a  ;  crushed 
47s  6d  to  49i  6d.     Refined  has  been  firmer  in  Holkod. 

MoLA8SE.».— A  parcel  of  middling  Antigua  has  been  sold  at  17s  3d; 
good  St  Kitt's,  17s;  and  old  Cuba  at  l4s  per  cwt. 

Rum — Partial  inquiries  have  prevailed  at  last  week's  rates,  and  holders 
appear  less  anxious  sellers.  Proof  Leewards  have  realised  Is  6d  10  la  7d  ; 
Demerara,  Is  9d  tols  lid  per  gallon  for  current  to  superior  quality.  The 
stock  i%  28,800  puns  5,750  hhrts,  against  24,000  puns  7,000  hhda  last 
jear.    Yesterday,  a  parcel  of  old  Penang  sold  at  Is  Sid  per  gallon  proof. 

Cocoa. — The  improved  demand  for  West  India  last  reported  has  con- 
tinneJ,  and  some  few  parcels  are  reported  sold  by  private  contract  at 
very  full  rates.  76  bags  Grenada  in  public  sale  realised  62s  to  C5s  per 
cwt  for  common  to  good  quality. 

Tea.— Since  the  delivery  of  the  letters  by  the  overland  mail  the  market 
has  been  inactive,  with  very  little  business  done.  Public  sales  are 
declired  for  the  ensuing  week.  The  total  deliveries  have  been  about 
7.')0,000  lbs  larger  than  in  1859  at  this  port.  The  stock  in  the  United 
Kingdom  amounts  to  69,000,000  lbs,  against  66,500,000  lbs  last  year. 

COFFEK. — Imports  of  Ceylon  have  been  rather  large,  but  the  public 
salea  this  week  contained  only  167  casks  406  barrels  and  bags,  which 
went  ofif  at  fully  previous  quotation*,  ranging  from  68s  6d  to  74s  6d 
for  fine  fine  ordinary  to  good  middling,  and  77«  6d  for  good.  1,209  bags 
native,  rather  small  to  good,  60s  to  62».  119  casks  lOi)  barrels  Jamaica, 
good  to  fine  ordinary,  62s  6d  to  64a  6d.  70  cases  Neilgherry,  75a  to  85«, 
2.741  bi^s  fine  ordinary  Costa  Rica  sold  at  the  full  valuations,  from  63s 
to  70s  6d  fjr  good  ordinary  to  middling.  37  bales  Alexandria  Mocha 
were  boui;ht  in  above  the  value  A  floating  csrgo  of  good  firsts  Rio  has 
sold  at  59<  per  cwt  for  a  near  port. 

Rici. — Speculitora  have  again  been  in  the  market,  which  is  more 
active  and  rather  higher,  owing  to  the  wet  weather  and  probable  defi- 
ciency in  the  harvest.  By  auction,  1,366  bags  Bengal  sold  at  14s  9d  for 
good  new  pearly  white.  A  great  deal  of  business  has  taken  place  pri- 
«>Uly,  mostly  in  Bengal  at  lOs  Ijd  to  14<  7|d;  pinky  Madras  obtained 
t0t6d  ;  good  Necrancie  Arracan,  lOs.  Two  floating  cargoes  of  Rangoon 
bare  sold  at  lOs  9d  per  cwt. 

IvroBB  and  Dauvaaus  of  Rica  to  Aogiut  4,  with  Stocx  on  banO. 

I8eo.  UM.  18S8.  18S7. 

tons  tans  torn  unis 

Iimiorts  .._.„._.„.„...._..    IMJO  ...  14900  ...  64400  .„  40800 

DcilTCfits  for  honw  use...    377lW  ...  162M  ...  21800  ...  20000 

Exported  83'«  ...  23250  ...  13000  ...  31(;50 

Slock 4M00  ...  71500  ...  Di700  ...  44««0 

Spices. — Black  pepper  continues  firm  at  the  recent  advance.  667 
boxes  caaiia  lignea,  in  public  sale,  went  at  2s  decline,  from  83s  to  89« 
for  second  and  first  piles.  163  cases  wormy  Cochin  ginger  realised  69s 
71s  par  cwt.  65  bags  pimsnto  ware  bought  in  at  3)d>  and  10  cases  mace 
at  la  3d  par  lb. 

S  ALTPETBE. — The  Calcutta  advices  of  small  shipments  and  much  higher 
piicrs  have  again  stimulated  the  demand,  the  market  closing  about  6d 
higher,  and  there  are  not  many  parctls  offering  fur  sale.  Moderate  trans- 
actions have  occurred  by  private  contract,  the  laieit  being  as  follows: 
rsfractioo  6§  to  3i,  43s  6d  to  44s  6d  ;  IbiJ  to  11,  39s  6d  to  4a<  6d. 

larcaxs  aad  DauTEaua  of  SaLTprra*  la  Aogost  4,  with  ftroca  eti  haad. 

JtMO  IIM.  Ut».  IW7. 

tana  toa*  tons  t«w 

tasMttad  m»    ^    IU30    „     6600    .„    104O0 

DaUvand 7700    ...    IC7H    ...     8W0    ...      7100 

•(«ck.„._. 4M0    ...      47M    ..        4J40    ...      UW 

Sago. — 512  boxes  medium  grain  sold  at  16s  to  19>p«rcwt  foregamon 
to  good. 

CoCHiSEAl..— Tht  market  has  btM  flat,  and  303  bags  io  poUlc  tala 
pof  lly  rouad  buyers  at  barely  pravious  rates :  Honduras  silrers,  3s  3d  to 
ta  8d ;  blacks,  luw,  3s  5d  to  3>  8d ;  other  kinds  bought  in  above  the 
Mtaa :  Uaxioao  silvers  btoogbt  3s  M  3s  2d  ;  blacks,  3s  5i  to  3s  6d 
ycrlb. 

Shiixac  is  higher  owing  to  the  large  deliTcries  Isst  month,  and  the 
exbacncly  light  stock  on  hand.  Good  to  fine  orange  may  b«  qnMsd  at 
lOf  to  1 12.     A  gisat  dral  of  the  quantity  now  afluat  has  also  bacn  sold. 

DTcsTcrrs.— There  Is  no  change  to  notica  in  Catch,  GamWcr,  or  saf- 
flower,  and  the  above  articles  are  quiet. 

India  Rdbbeii  has  baen  dull  at  laU  pricas. 

Uetals. — The  change  in  quotations  have  been  unimportant,  bat  th* 
larket  has  been  fiirmer.  Scotch  pig  iron  waa  last  sold  at  51s  6d  per 
00  for  mixed  nambcrs.   Forti^a  tin  is  firm,  but  not  vary  aetira  :  Straits,  { 
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132s  to  I32s6d;Banca,  135s  to  137s.  English  remains  the  same  as 
before.  Spelter  has  sold  at  20/1  Os  per  ton  on  the  spot ;  20/  1 5s  to  arrive. 
Lirge  sales  have  been  made  in  lead. 

Hemp.— Manilla  remains  quiet.  The  market  for  Russia  is  steady  'On 
Wednesday,  3,910  bales  jute  rather  more  than  one-third  part  sold  at  the 
previous  value :  very  ordinary  to  fine,  13/  73  6d  to  20/  per  ton.  No  busi- 
ness of  importance  has  been  done  by  private  contract. 

HioEs.— The  sales  of  East  India  went  off  at  Jd  to  Jd  per  lb  advance 
for  common  to  middling,  and  about  previous  rates  for  good  to  fine 
62,000  hides  were  chiefly  sold. 

LiNSEBD.— Imports  for  the  week  have  been  rather  large.  Considerable 
transactions  are  reported  in  Bombay  at  533 ;  Calcutta,  51s  afloat  :  also 
in  Black  Sea  and  Azoff  at  SOs  per  quarter. 

Oil.— The  market  for  sperm  still  shows  an  upward  tendency,  fine  colo- 
nial obtaining  100/;  American,  99/.  Common  kinds  still  rule  dull.  Small 
sales  have  been  made  in  olive:  Gallipoli,  60/;  other  kinds,  53 /to  57/ per 
tun.  There  is  a  better  demand  for  linseed  at  in-.provcd  rates,  viz  ,  29s  3d 
to  293  6d  on  the  spot;  and  29i  6d  to  29i  9d  for  delivery  in  the  last  four 
months.  Rspe  is  dearer,  owing  to  the  advance  in  seed  :  foreign  refined 
45s  6d  to  46s;  brown,  423  6d  to  43s  ;  for  delivery  in  the  last  four  months,' 
47s  is  demanded;  and  44s  5d  to  45s  for  brown.  Fine  palai  is  in  steady 
demand  at  45s.  Cocoa-nut  remains  firm :  Cochin,  48s  6d  Io  49s ;  Ceylon 
46s  6d  to  47s  per  cwt.  ' 

Turpentine.— 1,500  barrels  rough  have  sold  at  83  9J.  Spirits  remain 
dull  at  31s  6d  per  cwt  for  American  drawn. 

Tallow.— Since  last  Friday  the  sales  in  foreign  have  been  of  very 
moderate  extent,  and  prices  are  rather  easier,  viz  ,  first  sort  Petersburg 
Y.C.,  52s  3d  ;  for  delivery  to  the  end  of  the  month,  52i ;  and  the  same 
for  October  to  December. 

Pabticoijuis  of  Tallow.— Monday,  August  6. 

18.57  1&58  1859  1800 

o,     ...u,     J  ""''"  ^^^'-  <»«''••  caslts. 

Stock  this  day 11,809  ...  14.222  ...  22,8.59  ...  16,108 

DcllTcroU  last  week   2,604  ...  2,,526  ...  1  402  1  88 

Ditto  since  1st  Juue  14,48  6...  13,544  ...  9'3.M  ".'.  Is'cSS 

Arrived  last  week  1,041  ...  2,282  ...  ]  329  ...  e',',82 

Ditto  since  Ist  June  13,211  ...  10,199  ...  19,632  ...  2«'»02 

Price  of  YC  o«  the  spot...  S9a  9d  ...  48s  6d  ...  BSi  Od  ...  «2s  (Id 

WttoTown eisOd  ...  00s  Od  ...  Sis  Od  .,  Used 

POSTSCRIPT.  Fbidat  Eveniko. 

Sugar. — The  market  has  been  quiet.  There  were  l.IIZhhds  West 
India  disposed  of  during  the  week.  1,156  bags  Madras  (imported  in  1857) 
sold  at  previous  rates:  soft  yellow,  38s  to  398;  good  grainy,  43i. 
875  bags  Bengal :  fine  Bally,  45s  to  45s  6d  ;  Gurpatta  date,  43s  6d  to 
44s  6d.     2,600  bags  Jaggery  .Madras  have  sold  afloat  at  30«  6d  per  cwt, 

CoKprK. — 1,160  bags  native  Ceylon  by  auction  brought  60s  to  628. 

Tea.— The  sales  to-day  went  off  at  rather  easier  rates  for  low  scented 
capers,  and  congous  sold  upon  former  terms.  The  catalogues  contained 
5,070  packages,  and  about  1,750  sold. 

Rice.— 10,000  to  11,000  bags  sold:  white  Bengal,  14s  to  15i ;  Ballam, 
Us  3d  per  cwt. 

CocHiNKAi..— 448  bags  only  partly  sold  at  the  previous  quotations: 
dead  grain  Honduras,  2s  6d  to  28  lid  j  Teneriffe  grain,  3a  2d  to  3s  4d 
per  lb. 

Shellac  lold  at  10   12s  6d  to  11/  for  fine  orange. 

Oil. — 380  casks  palm  eold  at  pr(>vinii<  ratn  :  part  Bold  at  44a  3d  to 
45s  9d.  Coooa-nut  realised  48s  3d  to  498  3d,  and  46a  6d  to  46s  9d  per 
cwt  for  Cochin  and  Ceylon.  Sperai  sold  at  100/  to  110/ 1 5s  per  tun, 
being  again  rather  dearer. 

Tallow  was  quiet  at  528  per  cwt.  By  auction,  South  American  part 
sold  at  50a  to  52s  6d;  East  Indis,  51b  9d  to  &2a  3d  per  cwt.  Town  un- 
altered. 

ADDITIONAL    NOTICES. 

Refined  Suoar. — The  home  market  for  refined  sugar  continues  in  a 
languid  state,  owing  to  the  unfavourable  weather.  Prices  unaltered.  No 
alteration  to  note  in  Dutch  crushed. 

Grien  Fruit. — Th«  salea  of  West  India  pine  apples  are  of  an  exten- 
sive character.  20,000,  per  Amy,  sold  by  Keeling  and  Hunt  at  public 
sale,  went  at  prices  in  chsrscter  with  condition  and  quslity.  No  im- 
provement in  the  price  of  lemons,  the  stock  being  heavier  than  is  nsual 
at  this  period  of  the  year.  Nuts  in  moderate  pemsnd,  with  a  spaculatire 
inquiry  fur  Usrcdona  ;  the  new  crop  baing  reported  short. 

Dar  Fruit. — Currants  are  firm.  A  telegram  of  the  5th  snnounced 
rain  of  a  few  hours'  duration,  which  would  probably  retard  first  ship- 
ments. 

Emolism  Woou— The  market  has  not  improred  dnriog  the  last  week, 
and  prices  are  still  in  fsvour  of  the  buyer. 

Colonial  Wool. — The  market  reuaioB  Arm,  and  tha  sale*   progrssa 

steadily. 

Flax. — Market  firm. 

Hemp.— Market  very  quiet  this  week,  and  bat  few  (raoiactioos  to 
report. 

Cotton. — Sslesof  cotton  wool  fmrn  Friday,  3rd  August,  to  Thursday,  yih, 
Inclusive:  — 3,000  bales  Surst  St  2Jd  10  4 Jd  for  ordinary  In  good  lair 
Dhollera,  a  few  very  |0>d  at  4id  ;  1.300  bales  Madras  at  3d  to  4H  for 
ordinary  to  fully  fair  Tinnlvelly,  and  2jd  to  Sfi  for  very  mIddUng  to  fair 
Wssltrn.  An  sctive  dsmsnd  hss  prevailed,  and  a  large  busfasaa  has 
been  transacted,  particularly  during  the  last  few  <«•»•.  o*'"*  '»  '!"  '"• 
provement  at  Liverpool.  Prices  of  fair  Tmnivelly  are  a  .hade  higner, 
snd  WctMn  Madrasii.in  better  demand  at  fully  pravloBS  quotation..  The 
lowtr  descriptions  of  Sural  are  also  io  soinacatea  »d  ft  l»  dearer,  wniisi 
the  btucr  kiada  hava  ast  with  a  ready  sale  at  the  aaliMM  pricaa  •«  last 
'  ■'■-  '    — ■ 
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wMk,  »nd  the  irtrket  clo«ei  with  *  decidedly  improved  tone.  I.COO  bilet 
Tinni»ellv  («  larfie  proportion  dimaged)  »Dd  138  West  India  are  adver- 
tiied  for  public  >ale  on  Thurtday,  16ih  in«tant.  Aciive  demand  to-aaj  at 
rery  full  pricen.     S»le»,  1,500  Surati  at  3id  to  3|d  per  lb. 

Ton«cco.— Buyert  liaving  supplied  themjelves  very  freely  for  some  time, 
the  matlcet  >)••  bten  1*«»  active,  and  «»le»,  in  most  c««ej,  have  been  con. 
fined  to  limited  selections  of  good  and  fine  8orti>,  prices  forvrhich  remai.i 
at  previous  quotations.    50  tons  of  Virginia  leaf  were  taken  fur  the  navy. 

Mktai.8.— Metals  fully  participate  in  the  prevailing  itaenstion  of  busi- 
ness. Copper  find,  a  reduced  demand,  but  prices  are  unchanged.  Iron 
Weeps  stesdv,  the  Staffordshire  makers  being  fairly  off  for  orders  ;  but 
Scotch  pig  has  fslltn  a  Irifie  from  last  vreek's  rates.  Tin  continues  steady 
in  price  and  in  demand.  Speller  has  been  done  in  to  some  extent  at  ad- 
vancing prices.  Lead  has  also  had  some  attention,  and  is  a  ttifie  dearer 
to  buy.     Tin  plates  without  change. 

Taixow.— Oflicial  market  letter  issued  this  evening  :— 


Tawn  UUow „ '5 

Fat  by  ditto  ' 

Tellow  Kujslaii "3 

Melted  stuir  88 

Rough  ditto    _ 2* 

Greaves  ^^ 

Qood  drcf  s • 

Imports  this  we«k  \,0oi  casks. 


d 

0 
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METROPOLITAN  CATTLE  MARKET. 

MOSDAT,  Aug.  6.— The  total  imports  of  foreign  stock  into  London  las, 
week  amounted  to  13,484  head.  In  the  correnpondinp  week  in  1859  we  re 
ceived  ll,fi2fi;  in  l^W,  9,553;  in  1857,  8,103;  in  1856,  7,216;  in  1855 
9,5fi0  ;  and  in  1854,  8,933  head. 

From  our  own  grazing  districts,  the  receipts  of  beasts  fresh  np  tliis 
morning  were  moderate ;  but  their  condition  was  by  no  means  first-rate. 
For  all  breeds  the  demand  ruled  heavy,  at  a  decline  in  the  quotations 
realised  on  Monday  la<it  of  fully  2d  per  8  lbs.  llie  best  Scots  field  at  5«  4d 
per  8  lbs.  'J  here  was  a  considerable  increase  in  the  show  of  sheep.  Prime 
bowns  and  lialf-breds  sold  slowly,  at  previous  quotations  ;  but  all  other 
breads  were  dull,  and  quite  2d  per  8  lbs  lower  in  price.  We  have  to  report 
a  heavy  sale  for  lambs,  at  4d  per  8  Iba  less  money.  About  350  came  to 
hand  from  Ireland.  Calves  were  in  fair  average  supply,  and  sluggish  re- 
quest, on  rather  easier  terms. 

SUPPLIKS. 

Aup  9,  1858.        Au?.  8, 1859.      Aug.  0,  1860. 

Beasts   «f'^    4"'"'    •""* 

SbMpandLambt 28100    3H50    .., 2730O 

CalVM Mi    332     85S 

Figt    705    490     310 

ThDBSDaT,  Aug.  !!.— Our  market,  to-day,  was  scantily  supplied  with 
beasts,  for  which  the  demand  ruled  steady,  at  fully  llonday's  currency. 
The  best  Scots  commauded  quite  58  4d  per  8  lbs.  The  show  of  sheep  was 
moderate.  Prime  Downs  were,  in  some  instances,  2d  per  8  lbs  higher  in 
price,  and  the  value  of  other  breeds  were  well  supported,  with  a  steady 
trade.  There  was  a  good  sale  for  lambs,  the  prices  of  which  were  well 
■upporlcd.  Calves,  though  in  good  supply,  changed  hands  freely,  and  the 
quotations  bad  an  upward  tendency. 

rer  8  lbs  to  sink  tbe  offaL 


d  s  d 

Coarse  anil  Inferior  Iwasta  3    4  3  8 

8«coud  qtialliy  ditto 3  10  4  'i 

Prima  large  oxen 4    4  4  10 

Prim*  Seats.  &c S    0  i  4 

CMna  and  interior  sheep  3    8  4  0 

Baoond  qoallty  ditto 4    2  4  8 

Priuiu  coano-woollrd  do..  4     a  1^  1 


a  d    s  d 

rrime  Southdown  sheep    5  6    6  8 

Large  cosrse  calves  ...    4  0    4  10 

Prime  small  ditto  6  0    6  4 

Large  hogs  ...,„ 4  0    4  6 

Small  porkers 4  8    6  0 

Buckling   calTcs...each  19  0  23  0 

(Quarter  oldstorvplgB...  22  0  3U  0 


Lambi,  5s  4d  to  St  4d. 

;  sheep  and  lambs,  11, i 

torsign  supply— Beasts,  412 ;  sheap,  2,300;  calves,  380, 


Total  supply— DeasU,  7G4;  sheep  and  himbs,  11,550  :  calves,  .'iitO;  pigs,  Sia 
Forst  ~  "  


NEWGATE  AND  LEADENHALL. 
Frioat,  Aug.   10. — Those  markets  are  fairly  supplied  with  each  kind  of 
meat.     Generally  speaking,  the  dcinnnd  rules  steady,  as  follows : — 
Per  8  lbs  by  the  carcasa. 
d 


s 
Infrrior  b««f  ..„....„„    3 

Middling  dltti) 3 

Prime  larga   4 

Prime  small  4 

Vaal......^....„«_...    « 


3  6 

4  4 

4    8 

4  10 

5  0 


Lamb,  4s  lOd  to  6s  8d. 


Mutton,  fliforlor  S 

—  middling    4 

—  prime 4 

Largepork 4 

Small  pork 4 


HOP  MARKET. 

BoaotlOB,  Monday,  Ang.  6.— The  accounts  from  the  plantations  continue 
rttj  bad  indeed,  the  vermin  being  on  the  increase  in  nearly  every  district. 
TIm  duty  is  dona  at  H<),(IUO/,  and  price*  ar*  firm,  with  a  slight  advance 
on  laat  week's  currency.  Mid  and  East  Kents,  100s,  12(3a,  147s ;  Weald 
uf  Krnta,  lOUs.  120s,  130s  ;  Snssex,  95>,  110s,  120s. 

Faidat,  Aug.  10. — There  ia  a  very  active  demand  for  hops  of  all  descrip- 
tions at  a  further  advance  of  5a  to  Rs  per  cwt.  The  accounts  from  Mid 
and  l^t  Kent,  Farnhau,  and  Worcseter,  come  daily  more  unfavourable. 
l»uty,  80,WO(. 


POTATO  MARKET. 

BOBOUGU  AND  .SpitaLTIIUMI,  Monday,  Aug.  6.— Since  Monday  laat  fair 
averace  supplies  of  potato**  bav*  come  to  hand  in  good  saleable  ooiidition. 
Umt  kind*  ar*  in  steady  r*qo**t,  and  price*  ranged  from  80*  to  14Sa  per 
ton.     Last  week'*  imptnti  ware  only  21  tons  from  St  Malo. 

WaTUUidk,  Thonday,  Ang.  9.— IIm  •opplies,  both  ooastwi**  and  by 
rail,  at  tbia  markeL  to-day,  were  limited,  (nd  the  demand  tolerably  good 
at  the  following  pricM :— B*g«nta,  from  00*  to  130s  ;  Shaws,  60s  to  90s ; 
middling*,  OOs  to  COs  per  (on.    Cheshire  Atblcy  kidney*,  3*  par  *i«Te. 


BAT  MARKETS.— Tbcrsoat. 
SinTBFlBLO.— Meadow  hay,  3<  0*  to  5/5* ;  new  ditto,  2/  16*  to  4/  lOi ; 
old  clover,  4lU>6l:  n<w  ditto,  3<  8*  to  «  15* ;  and  atoaw,   1{  10*  to  H 16* 
p«r  load.     Trade  dull  at  reduced  nte*.     Supply  large. 


COMBKRLAND.— Old  meadow  hay,  31  Os  to  51  10s ;  new  ditto,  2/  15s  to 
41 12s ;  old  clover,  41  to  W ;  new  ditto,  3f  8s  to  41  ISs  ;  and  straw,  V  iOs  to 
1/  18s  per  load.     A  heavy  demand. 

Whitechapel.— Old  meadow  hay,  3Z  to  51  Sb;  new  ditto,  21  1.5s  to 
4/ 12« ;  old  clover,  41  Os  to  61 6s ;  new  ditto,  3{  IOs  to  5<  Os ;  and  straw,  1/12* 
to  1/ 18*  per  load.     Trade  dull. 

COAL   MARKET. 

Friday,  Aug.  10— WaU'e-end :— Stewart's  19s— South  Hetton  19s— 
Hartlepool  North  ISs  Od— Eden  Main  17s— Cowpen  Hartley  1.5s  9d— Tan- 
Held  Moor  Butes  13s— Holy  well  Main  15s  6d.     Fresh  ships  at  market,  43. 


LIVERPOOL    MARKETS. 


WOOL. 

(FhOH  OCR  OWS  CORBESPONDKST.^ 

Frii>AT,  Aug.  10.— The  market  is  still  quiet,  but  very  firm  for  all 
current  foreign  wools,  manufacturers  only  supplying  Oieir  immediate  wants 
till  the  harvest  be  secured,  which  will  have  considerable  influence  on  future 

prices. 

CORN. 

(FaoH  oua  own  Coerespoxdknt.) 
Fridat,  Aug.  10.— Market  steady  for  wheat  and  flour  at  full  quotations. 
Beans  (id  cheaper.     For  Indian  corn  and  other  feeding  stufl*  there  is  a  fsir 
inquiry  at  late  prices. 


METALS. 

(TrOU    OCR  OWN  CoRBESPONDEST.) 

Fridat,  Ang.  10.— There  is  no  change  whatever  to  note  in  either  Staf- 
fordshire or  Wekh  manufactured  iron  during  the  past  week,  and  there  has 
been  a  fair  general  demand.  The  market  for  Scotch  pig  iron  has  been 
quiet,  with  little  fluctuation  in  prices.  Copper  still  continue  inactive^ 
and  at  present  <|Uotations  only  a  limited  business  doing, 
metals  are  without  alteration. 


Most  other 


Ct)  c    6  a  I  f  tte. 


Tdrsdat,  Aug.  7. 
BANKRUPTS. 
Crockford,  St  James  street,  eating  house  keeper. 
J.  Burn  the  vounger,  Brighton,  stationer. 
CandellandH.  J.  Todd,  Greenwich  street,  Upper  Tliames  street,  and 

Sise  lane,  merchants. 
Beeson,  Bu-'hey  heath,  Hertfordshire,  builder. 
V.  Howes,  Chiswell  street,  leatherscllcr. 
Hart,  Crown  street,  Finsbury,  boot  manufacturer. 
L.  Stevens,  Fish  street  hill,  dealer  in  iron. 
Adams,  Hanley,  StafTordshire,  grocer. 
E.  Neal,  Leicester,  glove  manufacturer. 
Price,  Aboiystrutli,  Monmouthshire,  draper. 
Rawle,  Porlock,  Somersetshire,  tauuer. 
J.  I'bilp,  Plymouth,  butcher. 

SCOTCH  SEQUESTRATIONS. 
II,  Smith,  Glasgow,  ship  agent. 
C.  Monteath,  Glasgow,  accountant. 
Greenshields,  Kdiiiburgli,  cabinet  maker. 
.  S.  Oilman,  Glasgow,  lixiiuburgh,  and  London,  merchant. 
Aberdeio,  Aberdeen,  draper. 


GAZETTb'  OF  LAST  NIGHT. 
BANKRUPTS. 
N.  Benjamin  and  B.  iHpplc,  New  Cut,  Lambeth,  ga»  fitters. 
.1,  B.  Widncll,  Regent  street,  mantlo  manufacturer  and  importer. 

F.  Holloway,  Paul  street,  Finsbury,  engineer  and  machinist. 

J.  1).  Cliiipnian,  Aldermaubury,   City,  warehouseman,  and  High  street. 

Whitechapel,  linen  draper. 
W.  Jefi'rios,  Harts  hill,  Worcestershire,  ironmaster. 
L.  Lewis,  New  street,  and  Hutchinson  street.  Gravel  lane,  Hounsditcb, 

trimming  seller,  tsilor,  and  draper. 
W.  Richards,  Upper  North  place,  Gray's  inn  road,  builder. 
J.  Pitcher,  Hampstead  road,  leather  seller. 
S.  S.  Maurice,  Great  Saint  Helen's,  City,  and  Odessa,  merchant. 
J.  Adsins,  Hanley,  Staffordshire,  grocer. 

II.  Foot,  Spitalfitlds,  and  Sudbury,  SufTolk,  silk  manufacturer. 
R.  Oliver,  Wilmington  street,  Wilmington  square,  Clerkenwell,  manu- 

factiuing  jeweller. 

G.  Reeves,  jun.,  Cheltenham,  riding  master,  livery  stable  keeper,  and  horse 

dealer. 

G.  Winter,  Milk  street,  City,  warehouseman. 

G.  V.  Wakefield  and  R.  Birt,  Swansea,  Glainorgaoshire,  hotel  keeper*. 

A.  Williamson,  Nottingham,  blacksmith  and  shoeing  smith. 

J.  Price,  Aberystruth,  Monmouthshire,  draper,  general  shopkeeper,  and 
manager  of  a  shop  (and  not  ship,  as  previously  advertised). 

R.  Uurrant  and  O.  Brook,  St  Michael,  Coalaug,  Norwich,  tallow  chandler* 
and  soap  manufacturers. 

R.  Miller,  Winterboma  Kingston,   Dorsetshire,  letter  for  hire  of  agri- 
cultural machine*. 

A.  L.  Ward,  Fenohurch  atrcat,  ship  and  insurance  broker,  and  commission 
merchant. 

J.  W.  Swaun,  Manclicater,  india  rubber  manufacturer, 
SCOTCH  BANKRUPTS. 

J.  Allan,  grocer,  Inverkcithing. 

I).  Breckeuridge,  house  factor,  Glasgow- 

W.  Urquhart,  grocer,  Dingwall 

G.  A-  Mitchell,  ironmonger,  Glasgow. 

G-  Brown,  draper,  Abcrdeao. 

W.  Stewart,  farmer,  Corahalloeh,  Aberdeen. 


Aug.  11,  I860.] 
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i;'  COMMERCIAL   TIMES  1 
Weekly  Price  Current. 

^  ^9"  the  prices  in  the  followinR  list  are 
cwerallr  revised  every  Friday  afternoon, 
hj  ao  eminem  taoasa  in  aach  departaient. 


LONDON,  r»n>Ar  ETmmo. 
Add  5  percent,  to  duties  on  currants,  1!^. 
pepper.totMicco, wines, andtimber,  deals* 
wood.  Ac,  from  Britiah  Possessions. 


92 


.ilSlieB  dat7  free  a  d 

First  sort  Pot,  U.S.plcwt    0  0 

Montreal 0  0 

first  sort  Pearl,  U.9 —    0  0 

Montreal 0  0 

OOCOa  duty  Id  per  lb 

Weat  India ..percwt  60  0 

Onayaqnil  .~.«  ......».m  68  0 

Brazil ...-.,.>.—  o3  0 

Coffee  dotv  3d  per  lb 
/«maica,  good  middling 

to  fine   ...».per  cwt  73  0 

tne  01  i  to  mid «  63  0 

Mocha, uni;arbled_......  60  0 

garbled,  com.  to  good  9i  0  110 

garbled,  fine  -.112  0  liO 

Cejlon.natiTe.ordtofina  59  6  64 

ordinary 5S  0  59 

placution,     ordinary 

to  fine  ord  ..._._„  8S  0  67 

fine  fine  ord.  to  mid    67  C  75 

good  mid.  to  flne.«_  7S  (  »S 

Java. _ 46  0  78 

Snroatra  and  Padang  „  SO  0  J18 

Madras  and  Tellictaam  SS  0  90 

Malabar  and  Myaore.—  ST  0  74 

StDomineo ~ ™  SS  O  6-5 

Brull,  washed  _  63  e  73 

goo.1  and  fine  ord  _.„  57  0  62 

common  to  real  ord  .«  SI  0  56 

Costa  Kica 61  0  90 

Havana  and  Cnba. .-  56  0  S2 

Porto  Blco  Jk  La  Gnayra  60  0  78 
Oetton  doty  free        ,,,„.„ 

gnrat P*r  lb    0  S|  0 

Bengal -    0  0  0 

Madras 0  2J  0 

Pernam  -  .»~ 0  0  0 

Bowed  Georgia —    0  0  0 

Few  Orleans  ..„-.. — ~    0  0  0 

8l  Domingo    ~    0  0  0 

DruK*  andDyeB  doty  free 

CO<*HIHIAI. 

TenerifTe per  lb    8  14 

Mexican „.«...—    3  (i  4 

Lac  Dvi — good  to  One.    13  3 

TOBMaaio 

Bengal  . ..per  cwt  11  0  14 

Madras    ~  "  »  1< 

Cliina  - -  11  0  14 

Tatai  Jaronica,  Cntcb  W  0  27 

Gambler ~  17  0  13 

Xyrewooda  duty  (rea     C  t  £ 

Baaaii  Wooa  —per  ton  80  0  8^ 

rcmc.Coba. —    »  0  » 

Jamaica  ™ 6  10  " 

Savanllla .—    «  5 


0 
0 
90  0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
n 
0 
0 

c 
« 

0 
0 
0 

H 

0 
5 
0 
0 
0 
0 


Ldowood,  Campeacby...    6  10 


Jamaica  . 


4  10 


0 

s 

0 

0    0 

6  15 

4  li 

13    0 

Bid  Stranaaj.. ...—    5  10      0    0 

Saraii  Wood -     7  10      8  10 

■EggM—l'Ttnch IM    S«  Od   «a  »d 

rrUli— ALMOnD* 

Jordan,  duty  free 


Micaaasoa  Wood  .. —  I'-I    0 


_.„:20    0  200 


Bartiary  sweet  40 

Bitter    ..._ 43 

CD«aa>Ta.  doty  7s  per  cwt 

Palraa,  new  __—  20 

do       old .....—»....    0 

Island,  new... ».» 27 

Gulf 24 

f  loa.  daty  7s  par  cwt 
Tarkpr,new,pewidy  35 
Spanisli — ....«  M 

Plims,  duty  7s  per  cwt 

French,  bottled 0 

German   » S3 

PmmiRa.doty  7soewd  p    0 

Baisias.  doty  7s  per  cwt 
Valentia,  D«w   __  tt 

Mucatel _  M 

Smyma,r«dACbaaiiie  M 
Sultana _«...>.  M 

Oiaraas,  dntypaM  • 

ft  MIebaal.  titquUly, 


IWMki 
9o.  tin 


Do.  jbd  vnBty. 

Takwta   

LlaboaASt  Cbaa.  l«k 
.per  DOS 


44 

0 

43 

II 

45 

28 

45 
SO 

0 
0 
0 

so 

70 
U 
M 


atdly... 

Vnowt 

Meaalna .„percai«   0 

Uabon per  (  cheag    • 

Pine  applea  ..._  par  do*  IS 

Meloos 10 

Barcelona  nata...p«r  bag  33 

Spanish  nnu p  bri  31 

Braall  bdm „ 21 

Ceker  nnU par  lOO  12    0 

iMtdniyfrce  JC    a 

Blga.wr  P  K...p«rlon  «t    0 
■I  ratarabarg,  12  bead    0    0 
»  bead    0    0 
Tlleilaiid  M    0 

Immtp  daty  fra* 
M  rtnbg,  deu,  par  ten  19  IC 

eetaliM   ... .„  27    0 

bal|.cl««a ..__._  *7    0 

SNia.  Rhiae  _.._._.__  >|  lo    S2 

Manilla,  Irm    „_...  M    0    S« 

Eaat  Indian  3ann._._^  IS    0    20 

Jole -__._,.„_  13  10    19 

Celr.  r»p*   __. .„..  M    0    3i 

Jank _ _  17    n    25 

«>re  II ..—  SS    0     0 


Hides— Ox  and  Cow,  p  lb  a  d  t  d 
B.  A.  and  M.  Vid.  drj  0  10  11 
Do  t,  B.  Grande,  saltd    0    7^    0    8. 

Bruil.dry „...    0    9      0  loj 

drysalted _ 0    8i    0    9} 

Drysalted  Mauritius 0    6      0    8^ 

RIO,  dry _.    0    8      Oil 

West  Coast  hides „..    0    94    0  11 

Cape,  salted  „.,    0    4      0    7 

Au.tralisn  _     0    3      0    5} 

New  york ...    0    54    0    6 

East  India  _    0    SJ    1    1 

Kips,  Unssia  _.  ..„     11       1     IJ 

S  America  Horse,  p  hide    8    6    14    0 

German do      9    0    13    0 

Indigo  daty  free 

BenKal per  lb    110      8    6 

Ondo   ...    33      6    u 

Madras    ......_...._.,....    19      5    0 

Kurpafi  «...«.     2    3      7    4 

Manilla _...,.,     0     6      4     0 

Leather  par  lb 

Crop  hides 30  to  45  lb     1     41    1     61 

do        50       65     1     6       1  10 

English    Bntts  16       24     I     4}     2     3 
do  28       88     1    8      2     8 

Foreign    Bntts  16      25    1    4      2    0 
do  28       3«    1    5      2     3 

Call  Skins  „_  28       35    1    4      2    3 
do  40       60    1     6      2     6 

do  80     100     1     2      1  11 

Dressing  Bides __    I    1)    1     7 

Shared        do    _     12      17 

Horse  Hides,  English. ..    10      13 

do     Spanish,  per  hide    6    0    17    0 

Kipa,  Petersburc,  per  lb     1     5       1  10 

do     East   India  „     0    6       I  11 

Metals— Coma 

SlieitlnR,  bolts,  fcc.  lb    0  11)    0    0 

Bottoms «...    10      1    01 

Old  _ 0     9J    0    9} 

Tongh  cake,  p  ton  XI02  10      0    0 

Tile „ „102  10     0    0 

Xaotf,  per  ton  i:    a     £    a 

Bare,  lK.,Britlsta....„    «    5      6  15 

Nail  rods„ _._...     7    0      8     0 

Hoopa „ «...    8  IS      9  10 

Sheets _ 9    5    10    6 

Pig,  No.  1,  Wales 3  10      4    0 

Bare    _    5  10     s  15 

Ralls. 6  10      6    0 

Pig,  No  1,  Clyde   2  13      2  15 

Swedish 1110     1-.'    0 

Llao,  perton- Eng.  pig  21    5    21  10 

sheet    22    5     22  10 

red  lead  ._ 24    0      0    0 

white  do  _.._„_  23    0    30    0 

patent  «hot._ „  26    0      0    0 

Spanish  pii(    20  15     21     0 

Sran..  Swedishin  kegs..  18    0     18  10 

In  faggots _  20    0     20  10 

SriLTta,  for.  per  ton._  20  10    20  1.5 
Tii»,  duty  frt'e 

English   blocks,  p  tonlS6    0      0    0 
bars  in  barrela  .-...137    0      0    0 

Renned   -...138    0      0    0 

Banca 136  10  137     0 

Straits 132     0  132  10 

Tia  PLaraa,  per  box        a      d      a    d 

Charcoal,  I  C 31     0    82     0 

C"ke.         1  C~ —  25    U    26     6 

Molasses  dnty  Britlsli  and  For.  5i  4d 
Brillili  best,  d.  p...pcwL    0    0      0    0 

Patent -     0    3      0    0 

B.  P.  West  Indioa —    0    3      U    0 

OUs-Flsh  £    a    £     a 

Sperm -  per  ton  90    0  lOO    0 

Head  matter  .. — 102    0  103     0 

South  Sea -.».«  35    0      0    0 

Seal,  pale    35    0      0    0. 

Cod 38    0    38  10 

East  India 28    0    29    0 

Olive,  Oall-.poll  60    C     61     0 

Sicily    67    0    58    0 

Palm „..«  per  con  45    0      0    0 

Cocoa-nnt  — -.- 46  Hi    49    0 

Rapaeeed.  pale  (foreign)  46  111    46    0 

Linseed  29    5     29  10 

Black  Sra  - p  qr  4ila  6d  SUs  0.1 

81  I'clTsbgMnrihank  49    n    to    0 

Do  cake  ( F.ngilsh)  p  ton    M  :aa  10/  0 

Do  Far<lga.„.-„......    8  15    10  10 

Rap*      do      .-.- _    4  15      S    S 

ProTlslons-I>oly  IVee. 
Baller-Walerfurd  pewt    OsO-t    Os  01 

Cartow -—     0    0      0    0 

Cork  3-de  new -._...10«    Oils    0 

Liiaerkk _I«S    0  lOS    0 

Frlealand  freah .^lOS    0     0    U 

NofBUady S«    0     0    0 

Jeraey »2    0    «t    0 

Bacon,  singed— Waurf.  7«    0   SO    0 
Hamburg    .....^.....m.  71    0      0    0 

Barns-York.- -  M    0    M    0 

Irlah 7*    0    M    0 

Lard— Watertord  *  U- 

merlck  bladder  -.-MOM  0 
Cork  and  Belfast  do...  71  0  ?•  0 
rirkin  and  keg  Ineli  70  0  0  0 
*»ef1e«B  *  Canadlns  0  0  0  0 
Cnak  «•  do  M    •    «4    0 

Pork— Asier.ACaa.p.b  SO    0     0    0 
■mT— Aaer.ACaa.pu    t  10     7  10 

Cbeisi    Kdaa  _. ~.  M    0    S*    0 

Oosda.-- .  —  ...— ...  SO    0     0    0 
Cani*r.-.--....-..-.«  IS    0     0    0 
American  -.._....«_  SO    0    70    0 
Wee  duty  free 

Carollaa    -per  cwt  n    0    M    0 

Bengal,  fallow  « wbIM    •    0    IS    0 

Madraa    »    0    II    0 

Java  and  Manilla .-_-..    t    0    17    0 
SlkCO  daty  41d  per  ewt 

IVarl  .    ~ par  cwt  15    0    24    0 

■altpetre.  B«agai,pcwt  34   0   45   o 

Eagilab.  radnad-.-..-.-  43    0    44    0 

M<TS«I»»«l»»a-.  >~~  U    «    14    « 


Seeds                            a  4  a  d 

Caraway,  iiew...yer  cwt  35  0  40  0 

Canary _ per  qr  56  0  SO  0 

Clover,  red  per  cwt  50  0  66  0 

white _  70  0  80  0 

Coriander  12  0  14  0 

Linseed,  foreign  per  qr  60  0  60  0 

English   -.„ 68  0  65  0 

Mustard,  br   p  bnsh  lt>  0  13  0 

white   —  15  0  22  0 

Rape,  per  last  of  10  qrs  £S6  0  38  0 

BUM  dnty  free                      a  d  a  d 

Snrdah ..per  lb  24  0  28  6 

Cossimbnzar -  14  0  23  0 

Gnnatea 13  0  24  0 

Comercolly „  14  0  26  6 

Bealeah,  &c -    0  0  0  0 

China,  Taatlee  21  0  25  6 

Taysaam -.„  16  0  21  0 

Canton 6  0  18  0 

Thrown   18  6  23  0 

Raws- White  Novl  ....  44  0  46  6 

Fossombroue _  38  0  41  0 

Bologna  „.-.-  35  0  37  0 

Royala _  35  0  39  0 

Trento _ -  38  0  40  0 

Milan _  37  0  41  0 

OaoiMxiNxa 

Piedmont,  22-34    43  0  45  0 

Do         24  23    41  0  43  0 

Milan  kBergam, 18-22  43  0  45  0 

Do.               22-24  41  0  43  0 

Do.               24-26  39  6  41  0 

Do.               2S-32  33  0  40  0 

TsaMB— Milan,  22  24  _  40  0  41  0 

Do.            24-28  .„  39  0  40  0 

Do.           28-36  ..  S7  0  39  0 

BBimas— Short  reel   ...    0  0  0  0 

Long  do  _    0  0  0  0 

Demlrdach _...    0  0  0  0 

Patent  do    _. 35  0  36  6 

PiasiAK 11  6  17  0 

Spices,  In  bond— Pirria,  dnty  6d 

Malabar   per  lb    0  4i    0  6J 

Eastern   -    0  3j    0  4J 

White  0  6j  1  0 

PiHiKTo,  duty  free 

mid  and  good  ,..per  lb    0  31  0  3| 
CiKNAMoN,  duty  free 

Cevlon,  1.2,3    0  8  2  C 

Malabar  &  Tellichery    0  8  10 
Cassis    Lionba,    duty 

free    percwt   80  0  90  0 

Gloves,  dutyfree 
Ambnyna    and    Ben- 

codlen  per  lb    0  4|  1  5 

Bourbon  and  Zanzibar    0  3|    0  41 
Oii«OEa,  duty  free 

East  India  com.  p  cwt  21  6  22  6 
1)0.         Cocliin  and 

Calicut 65  0  125  0 

Africnn    -- 36  0  38  0 

Mace,  duly  free  ...per  Ih    0*30 

NoTiKos,  duty  free.. .p  lb    13  4  0 
Spirits  Rum  duly  lOs  2cl  per  gal. 
Jamaica,  per  gal.,  bund 

15  to  24  O  P ...       3  2  8  6 

30to35     —  . 3  9  4  6 

fine  marks 5  0  6  0 

Demerara,        proof 1  10  1  11 

Leeward  Island  —  16  17 

East  India          —  16  16 

Foreign                —  ...h.    14  16 
Brandy,  duty  10s  .'d  p  gal 

«,...    .„   (1»59.„._    9  4*6 

Tlr  i^^'JlS'* 10  0  10  2 

!►,??•!  IS" nous 

'"'"'"^     (mf....   14  0    14  6 

Oaneva,  common 2  2      2  4 

Fine 2  6      2  8 

Corn  spirits.pl  dnty  paid...  12  0    12  I 

Do.  f.o.b.  Eiporttitloa    1  II      2  0 

Malt  spirits,  dnty  paid...  19  «    13  G 

SUSfar— duty,  lloflncd,  18s  4d;    white 

clayed, I61;  brown  clayed,  l^^lod;  not 

equal  tubrowD,12s  8d;  iDOlaaiOs.  6s Od 

Screw*-                                 s  d       s  d 

rillsiiplaniatluii,yellow  2i!  0    >1  0 

brown 22  0    2li  0 

MaorlUaa,  yellow _  25  6    31  6 

brown  -. -..-  17  6    15  6 

Bangal,crys.,good  yellow 

and  white  ....—...    19  6    S2  6 

Benares,  grey*  while  28  0    S3  U 

Dale,  yellow  and  grey  22  0    80  0 

ord  to  line  brown... ...  16  6    32  0 

Ptnang,  gray  and  whiu  30  0    32  0 

brown  and  yellow    ...  17  0    30  0 

Madraa,  griiy  yelkwhlte  26  S    33  « 

bru»n  and  lull  yellow  17  0    25  0 

Slam  and  China  wbll*..,  29  R    81  0 

brown  and  yellow-....  17  0    29  U 

Manilla,  clayed -...IS  •    2S  0 

muscovado-. MM.  19  S    11  0 

Java,  grey  and  whita  .-  29  S    SI  S 

brown  and  yelluw....  20  0    19  « 

Havana,  white  «  S2  U    M  0 

brown  and  ynllow...w  13  d    32  6 

Balila,  gray  and  while.-  It  a    31  0 

brown  _ ..  20  «    24  « 

PeraamAParalba,  white  27  u    3^  u 

brown  and  yellow 20  0    25  a 

For.Mna.lowludue  gnicy  26  C    33  « 

brown 22  u    IS  0 

RsrtiiBD— For  conaampUoB 

Rtol01blaBrea_.___  t«  0    S«  0 

UtoUlbUMvee  ...__  SI  0    SS  0 

Tlttera,  12  to  34  lb   _.  SI  0    S4  0 

Lampa,46tb  _._._  61  000 

WMcmabed    .... 49  0    M  u 

P<Bcee..- -..-.„.„.-  45  0    46  0 

Baaurde ....38  «    S«  0 

TreacU   .>.-.  16  0    14  0 

For  export,  free  on  board. 

Tarkey  laavx,  I  to  4  Ik,  49  t    SO  0 

S  lb  loavaa  _.-.-.....„  40  0    40  0 

10  Ik    d«,   — .—  39  0    39  « 

141k    U.   — ■■-— ~-    0  0      0  0 


^1 


SUGAR — Rxr.  eontlnned     ad  b    d 

Tltlers,  22  to  23  lb  -.„  37    0  38     0 

Lnmps,40  to45lb 0    0  0    0 

Crnslied  -.-„,_...  36    6  0    0 

Bastards -._  16    0  26    0 

Treacle    16    0  19    0 

Dnteh,  refined,  f.  0.  b.  In  Holland 

6  Ibloavea..,.- -40    0  0    0 

10  lb  do      „ .. 59     0  0    C 

Superfine  crnslied 36    0  0    0 

No.  1.  crnslied 34     0  35    0 

-No.  2and3 „_  32    6  0    0 

Be!i;ian  rellned,  f.  0.  b.  at  Antwerp. 

8  tu  10  lb  loavea 36    0  37    0 

Crualied,  1 32    0    33    S 

Tallow  ~Duty  free 

N.  Amer.  melted,  p  cwt    0    0  0    0 

St  Petersburg,  1st  Y  C  62    9  63    0 

N.  S.  Wales 0    0  0    0 

Tar— Stockholm,  p  brl.-  23    0  0    0 

Arcliangel — 22    6  0    0 

Tea  dnty  Is  5d  per  lb 

Congou,  low bd    111 

common  good    14  1 

ra.  str.  a.d  str.  bk.  If.    1    5  1 

fine  and  Pekoe  kinda    1  10  2 

Souchong    —    16  SO 

Pekoe,  flowery  .- 3    0  5    6 

Orange 13  2    6 

Scented   _ _    14  2    0 

Scented  Caper  .. 1112 

Oolong.-„ __    13  2     6 

Hyson-.-. _._-.    19  0    0 

mid  to  line 18  4    6 

Young  Hyson 14  2    3 

CantoiulcTwankaylida    0  10  12 

Gunpowder    16  3  10 

Canlon,l:TwankaykdB    12  14 

Imperial.-.- -..-.«    12  S3 

Timber 

Timber  ii  Hewn  Wood  Daty  Is  per  load 

DantzicaudMemei  flr...  55    0  77    6 

Riga  flr   _ 63    0  70     0 

Swedish  flr CO    0  55    0 

Canada  red  pine  60    0  70    0 

—  yellowpine,large  70    0  75    0 

—  —      small  50    0  60    0 
N.  Brnnawick  do  large  90    0  120    0 

Quebec  oak  105     0  120    0 

Baltic  uuk  - 55    0  110    0 

African  oak  duty  free...l40    0  210    0 

Indian  teake  duly  free..  2:J0    0  270    0 

Wainscot  logs  18  ft  eich  70    0  115    0 

DeaisiJ:Sawnil:l'reparedWood,dy  2s  p  load 

Norway,  Potersbg  st..nd£10     0  14  10 

Swedish _ 9  10  12  10 

Russian  -.__  11  10  15  10 

Fiulind  -..     9    0  10  10 

Canada  lit  pule  ».-- .  17    0  19    0 

—  2Md  ._  12     0  13     0 

—  spruce   9     0  12  10 

Danlzicdcck,  ear-li  IZi   0  23-.  0 

Staves  duty  Is  i>cr  load 

Baltic,  per  mile jei70    0  200   0 

Quebec     - 55    0  66    « 

Tobacco  duty  3.1  pur  lb    a    d  id 

MaiyUiid,  par  lb,  bund    0    4  0    8 

Virginia  leaf -,-.—    0    4  0    8 

—  slrlpt -    0    8  0  10 

Kentucky  leaf.-.- 0    3  0    8 

—         stript 0    6  0    81 

Megrohead  duty  9s    10  18 

Columbian  leaf -     0     8  2     2 

Havana  - 10  6    0 

—  c>ejirs.bddiity9s    6    0  22    0 
Turpentine 

AiiK-ricun  Uougb-.pcwt    8 
Eng.  Spirits,  wilhuul  ckn  30 


0    0 
0    0 

Furulgn  do.,  with  Casks  31    6      0    0 
Wool— EBalian.  — Per  pack  '>l240lb. 
Fleeces  Su.  Down  hogs  £19  10    20    0 

Hail-hred  hogs 19  10    20    0 

Kent  lluMos  -...  19    0    20    0 

S.  hwn  ew«s.k  wthrs  17  10     18    0 

Leicester  do  _ 17  10     18    0 

Soru— Cluthliig,  pickick  20    0    11    0 
l-rinie  and  picklock  13  10     19    0 

Choice 17     0     18    0 

Super  15    0     16    0 

CoiiiUiig-Wethrinat  20  10    21    0 

Picklock  ..._ 18    0    18  10 

Comniuii 16    0     16  10 

Hog  iimK'hiiig 23  10     24    0 

Plcltlock    matching  18  10     19  10 

Supor  do  1(1     0     It  10 

PoBEloM — dnty  frea. — Per  lb 

Oerinau,    I  lit  *  Id  Kleet     3i  4d     4s  SI 

Saloli,    j  prima   ...-._     2    4      3    0 

and       )Becniida   _-.    3    0      2    4 

Prussian.  (lerlla.--. IS      1  10 

Ci'LOnlAL— 

Sydney— Lambs -    1 

Scourtd.  ao 1 

Uuwa.had  .- 1 

l«ocki  and  place*  ...    0 

Sllixandskil 1 

Port  Philip— l.amas-.    1 

Scoured,  ke 1    5| 

Uowaahwl  0  lit 

t.oeks  and  plvcaa  .-0    7 
8   Ausirallsn— l..mba     1    01 

Hciured,  Ac..- 1     7 

Unwashod  0    91 

L'M-ka  and  piece*  ...    0    S 
V.  D.  Land-Umbs...     1     « 

Scijiirc't  die -•    1     ' 

l;,i«ssh.d   I     0 

UicS.  ai.d  plec"  •••     '  ,"! 
CapalJ.llopa-Flaecae    «  I 

La. lib --...-..«.     } 

».our"l.  »« —     ' 

L'uwatbad  ..-..-.«*    0 

Wine  dnty  *•  pa*  «•!        ^ 

kail  II 


0 
9 
6 
U 


S| 
3      1 
1     3 

0  11 

1  91 
1  8a 
3  8( 
I     S 

1  0 

2  3 
2    11) 
1     4 
1     8 
J  lOl 

10, 


'i'( 


..^FBS«    « 


«^,J 


rs* 
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THE  ECONOMIST. 


[Aug.  11,  1860. 


8T A  TBMh  NT 

Of  ImporU,  Export*,  »»^  Home  Comumplion  of  tho  foUowlnff  articles  in  the  :!! 
weeka  eniliiii;  Aoir.  4,  1860,  showing  tho  Stock  on  Aug.  4,  cuniporod  with 
the  corr«8poiiiJlng  pcriml  ol*  185*J. 

FOK  THE  PORT  OF  LONDON. 
iV^Ofthos«  articles  dnty  free,  thedeliverles  for  Exportation  are  included  under  the 
hflftd  Homo  Consunipllon. 

East  and  west  Indian  Produce,  &o. 

SUGAR. 


Brithh 

rUntotion. 

Imported 

txpoited. 

Home  Consamp. 

Stoc 

k. 

1669 

1860 

1869 

1860 

1869 

1860 

1859 

1860 

tons 

tons 

tms 

tons 

tons 

tons 

tons 

tons 

WcstlndU.. 

62429 

69718 

165 

7S 

61691 

63463 

22493 

20262 

Minritius    . 

211676 

26706 

813 

I486 

18S74 

18090 

3929 

9817 

B«Dgal«Pg. 

11671 

4986 

712 

362 

11333 

7694 

6465 

3731 

M»dra«  .... 

6078 
1008W 

6647 
I074M 

629 

1167 

6040 

7215 

3398 

2515 

Total  B.P. 
Foreign. 
Slam,  Ac.... 

3219 

8086 

87938 

96362 

36284 

36333 

11675 

13114 

2S8 

1269 

7875 

9317 

7916 

11403 

CabaAlUr. 

22280 

S0303 

4727 

1493 

26U3 

18C06 

11904 

14541 

BrazU 

6904 

3198 

1093 

1290 

4268 

358.5 

5148 

6147 

P.  Kico,  *c 

464i 

8947 

7 

13 

2436 

7613 
39121 

3515 

4018 

Total  Frgn 

4U04 

48662 

6065 

4066 

39681 

28483 

35109 

Grand  Total. 

1463«9 

166018 

8284 

7181 

127619 

135473 

6S7G7 

71442 

fKIOK  OK  SUGAKS. 
TheaTorafce  prices  of  Brown  or  Mnscovudo  SuKar,ezclaBive  of  thednttes. 

s     A 
From  British  Pos8«8ftlont  In  America 116    8^  per  cwt 

—  —         Maurttiiia 

—  —         EattlniMes 

The  aT^ragg  price  of  the  ahove  in 

MOLASSES  AND  MELADO— Tons. 


Imported. 

Expo 

rted. 

Home  Consnmp. 

Sto 

:k. 

We«  India... 
Foreign  ... 

ISiSO 
2139 
979 

1860 
I7S4 
767 

1859 
379 
853 

1860 
257 
227 

1869 
1844 
1329 

1860 
1882 
894 

2776 

1869 
1673 
3516 

1860 
820 
1501 

Total 

3118 

2561 

1232 

484 

3173 

6189       2411 

RUM. 


Wert  India.. 
Eat  India... 
Ftofeign 


Vatted 


Imported. 


I    Exported  and 

delivered  to  Vat  Home  Consump. 


irals         gals         gals 
1743705    3068480!  121432S 

327160,     3360601     223380 

260470     254070      150166 

Exported. 
1126406     961920     8219701    808290 


gals 
952805 
345015 
247455 


Stock. 


gals 
895455 
14626! 
^1300 

64890 


gals  gals    ''    gals 

975995  17161S0  2ln!005 

17595  28813.'.    21-.'!I40 

16740  197686    264870 


■82710 


27C460   270990 


3446730   8610680'  9409840|  3333666      978300    1098040   3472890  2880706 
COCOA— Cwta. 


B.PUntation     26951 
Foreign 3692 


30643 


26321 
20626 


46947 


3738 
10767 


1373 

:'663 


17S33 
2982 


6835  I     20316 


16339  I 
9097  I 


1665S 
5010 


25436  I     30663 


12493 
10626 


COFFEE— Cwta. 


Weet  India.. 
Ceylon  


Total  B.P. 

East  India... 

Mocha   

Brazil 

Other  Forgn. 

Total  Frgn 

Orand  Total 


6881 
187308 


6188S 


S6«»63 


18772 
336143 


364914 

18263 
8278 
16660 
18746 

66847 


1612    7454 
64735  102787 


66347 

6475 
2426 
11230 
4752 


34880 


6066    6617    4633 
117708   142327   117388 


110341 

6416 

1796 

11313 

3800 


33334 


81227   133666 


133763 

16466 

16861 
3904 
8626 


43838 


148844  I  131930 

17749  I  13260 

F850  8132 

4995  '  6479 

10428  '  18'.I96 


42022       46167 


190866     168097 


KICK 


tons 
I4«69 


l«4«l 


torn    I    toas    I    tone 
18360    I      83aa   '   16364 


tons     I    tone 
37666    I   71466 


8934 
83961 


92886 


7448 

6561 

2064 

22841 


38914 


131799 


tona 
46336 


PEfPKIi 


IThlM.. 
Black.. 


Ntmnos.. 

Do..  Wild 
OAS.LIO.. 

onmAMON 


piHEirro. 


si; 

pkn 

1983 

3 

10797 
6C33 


bags 
12399 


tona 
3«M 


pkgs 
177* 

6766 


«ns 

tons 

38 

46 

1081 

1437 

Ions 
261 

1098 


pkgs 

8«8 

8 

4913 

4409 


bags        hags 
738*      10488 


pkgs 
86 

MS 


baga 
3179 


pkgs 

1110 

16 

«408 

866 


tons 
203 
1102 


tons 
160 

1866 


tons 
802 
3001 


pkgs 
1633 
4 
8323 
33.>3 


kag*        bag* 
8138         7064 


P^gs 

3369 

674 

12069 

6062 


bag! 
33098 


pkgs 
2496 
646 

11U8 
6381 

bagi 
18(80 


B»w  KMMlala.  DyeMuOfe.  tto. 


COCIINEAL 

•erona 
10389 

10071 

•erona 

semns 
10946 

•erons 
9719 

serons 
6168 

serons 
6417 

LAC  DTB... 

ehesu 
3310 

cbests 
1741 

chests 

cheats 

chests 

scie 

chests 
3188 

chesU 
11648 

chests 
9730 

UMWOOD 

rosTic... 

uma 
1667 
1374 

tent 
38C8 

l«4« 

tona 

tona 

tons 
4434 
1469 

tons 
4886 
1733 

tons 
3804 
464 

tona 
1336 
796 

INdkiii. 

lasllndta.. 

ebaatt 
li*U 

ctaaata 
ItOIt 

ehena 

etaaau 
•eraaa 

cnesia 
16133 

•erons 
8866 

cheata 
18730 

scrans 
4163 

ebaata 
18968 

cbeau 
30938 

Spuilsh.... 

Mftma 

«»61 

ianu 

4647 

••nma 

•erona 
4976 

serons 
2076 

DALTriCTKE 

mirsu  or 

Potass 

tOQl 

tow 

8887 

tona 

loo* 

tona 
10764 

loat 

7710 

tou 
4721 

tona 
4637 

Kllratt    of 
*'^4t  .... 

sin 

4SM 

OC 

Tiwr 

8600 

80f« 

ISO* 

2732 

American  .. 
Kraiii    .. 
Ewtln.it. 
U^'t'O'il,  al 
klndi.. 

Total  .„ 


167 
38374 

1864834  3678331     ItMlO 
189S288  !3«3«09t  I  ItMlO 


3« 
82380 


baiM 
167 


1*331 
I8t««40 


840 

4* 

8108* 

jl4«4t*0 

IS8*0tt  !l4**C37 


RAILWAY  CALLS  FOR  AUGUST. 
The  following  are  the  railway  calls  for  the  month  of  Aagnit,  so  far  as 
they  have  yet  been  published  :— 

Amount  per  share. 

Pate        Already  Number  ot 
due.           paid.               Call.  Shares.  TotaL 
£     •    d         £    a    d  £ 
East  Indian  B  percent,  de- 
benture, 1800.  on  sUotment dep.  ...SSpercent ...  not  known. 

Invernc-»»  and  Nairn  prcf,...     1    ...    8  10    0  ...    1  10    0  ...      1,000    ...  1,600 

Metropolitan  16     ...    4    0    0  ...     1     0    0  ...    60,000     ...  60,000 

Siltingbourne  and  Sheemess 

preference  £10  15    ...    3    0    0  ...    2    0    0  ...      3,814    ...  7,63ftl 

Total   --       68,12sl 


EPITOME     OF     RAILWAY    NEWS. 


Tn.MTiC  Eeceipts.— The  traffic  returns  of  railways  in  the  United 
Kingdom  for  the  weeic  ending  July  28  amonnted  to  56C,8.iO/,  and  for  tlie 
correBpondinf!  week  of  last  year  to  .i3.",51W,  showing  an  increase  of  33,H1(W. 
The  gross  receipts  of  the  eight  railways  having  their  termini  in  the  metro- 
polis amounted  to  251,353/,  and  for  the  corresponding  period  of  1859  to 
240,91ii,  showing  an  increase  of  10,43lii 

Gkeat  Western. — Tho  directors  of  this  company  have  decided  on 
recommending  the  payment  of  a  dividend  at  the  rate  of  3  per  cent,  per 
annum  for  tlie  lialf-year  ending  the  3Cth  of  June,  leaving  a  balance  of  about 
.5,000/  to  be  carried  to  the  present  lialf-year. 

LONDOK  AND  Blackwall. — It  appears  that  the  directors  intend  to 
propose  a  dividend  for  the  half-y^ar  ending  tlie  30th  of  Juno  last  at  tho 
rate  of  3  per  cent,  per  annum. 

Hull  and  Holdebness. — At  the  half-yearly  meeting  of  this  comji , 
held  at  Withernsea  ou  Monday,  the  report  of  the  directors  was  adoji 
and  a  dividend  of  3}  ])er  cent,  declared. 

Great  Southern  and  Western.— The  report  of  the  directors  of  • 
company  states  that  the  total  traffic  receipts  for  the  half-year  ending  .1 
30  last  amounted  to  193,061/,  and  for  the  corresponding  half  of  18.i 
17.5,477/,  showing  an  increaae  of  17,584/.    The  net  surplus  revenue  for  tlui 
half-year  amounted  to  97,724/. 

London  and  NoaTH-WE.STERN. — The  directors  of  this  company  have 
resolved  to  recommend  to  their  proprietors,  at  the  meeting  to  be  held  on 
the  17th  inst.,  a  dividend  at  the  rate  of  5  per  cent,  per  annum  for  the  half- 
year  ending  the  30th  of  June  last,  carrying  forward  a  balance  of  12,70H/. 

Mid-Kent. —The  report  of  the  directors  of  tho  Mid-Kent  llailway 
Company  recommends  a  half-yearly  dividend  at  the  rate  of  3  per  cnnt.  per 
annum. 


KAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 

Monday,  Aug.  6. — The  railway  marlcet  opened  at  a  further  decline  this 
morning,  and  remained  heavy  during  the  greater  part  of  the  day.     In  tho 

latest  liours  of  business,  a  partial  raliy  took  place.     Colonial  descripti 

showed  little  change  ;  Great  Western  of  Canada  shares  advanced  an  ei^; 
and  East  India  stock  left  ofif   steadily  at  99*  to  100.      Foreign  rail>> 
were  generally  firm,  except  South  Austrian  and  Lombardo-Venetian. 
Committee  of  the  Stock  Kxchange  have   appointed  Monday,  the  13r; 
special  settling  day  in  the  shares  of  the  Pneumatic  Despatch  and  Lahi. 
Coal  Companies. 

Tuesdat,  Aug.  7. — In  the  railway  market  this  afternoon,  the  publical:  i 
of  a  satisfactory  report  by  the  Laucakhire  and  Yorkshire  caused  a  ri 
that  stock  of  £  percent.,  other  railways  being  also  favourably  influeii< 
Tho  heavier  stocks  chiefly  advanced,  especially  Midland  and  Great  Western. 
Ixtndon  and  North- Western,  although  higher,  was  less  firmly  snpporti-d. 
In  the  colonial  market,  Canadian  descriptions  improved.  Grand  Tinnk 
leaving  off  at  31  to  |.  East  Indian  stock  remains  without  change,  at  Wji 
to  100.  No  alteration  of  importance  occurred  in  foreign  descriptions  ; 
Lombardo-Venetian  were  last  quoted  J  to  J  dis.  American  securities  con- 
tinue firm,  especially  the  shares  of  the  Illinois  Central,  Michigan  Central, 
Michigan  Southern,  and  New  York  and  Krie.  Mines  were  quiet,  but  ia 
■ume  oases  higher.     Bank  of  Egypt  shares  showed  a  partial  reaction. 

Wfdnesday,  Aug.  8.— The  railway  market  again  improved  to-day  from 
the  favourable  half-yearly  reports  lately  issued,  especially  those  of  tho  Lan- 
oashiro  aiid  Yorkshire  and  Midland.  ]x>ndon  and  North- Western  has  been 
comparatively  heavy  ou  unfavourable  statements  respecting  the  dividend. 
Great  Western  has  also  receded.  In  the  colonial  market,  Canadian  descrip- 
tions continued  buoyant.  Atlantic  and  St  Lawrence  and  Geelnngand  MA- 
bourne  shares  were  quoted  higher.  Foreign  railways  were  steady,  Dutch 
Rhenish  in  particular  exhibiting  a  fractional  advance.  In  .American  rail- 
way securities  the  shares  of  the  Illinois  Central  were  in  good  demand.  'I'he 
changes  in  mines  were  generally  unimportant,  the  princijial  being  a  d(clin« 
in  8t  John  del  Bey. 

Thubsday,  Aug.  9. — The  railway  market  was  firm  at  the  commence- 
ment, especially  South-Eastem  stock,  which  marked  as  high  as  '.K)|j,  but 
became  flatter  in  tie  afternoon.     Mine*  were  dull,  at  an  ocooasional  re. 
duction.     Bank  of  Egypt  share*  were  again  flat.     In  miscellaneous  de, 
sotiptiuns  an  improvement  ocoarred   in  ijoottisli  Australian  Investment' 
and  Van  Diemen's  Land,  and  a  decline  in  Berlin  Waterworks  and  Ked 
Sea    Telegraph.     Victoria  debentures,  new,    were  last  quoted  109  to  |! 
Canadian  Five  per  Cents.,  101};  Ocean  Marine  Insurance,  2^  to  |  preni.  : 
Universal,  |  prem. ;  London  and  Provincial,  1  dis. ;  Thames  and  Mersr- 
prem.  ;  South  African  Bank,  |  dis. ;  Bank  of  Turkey,  1|  dis.  ;  and  Lab;. 
Coal,  1  prem.     City  of  London  Brewery  preference  share*  were  dealt  ii 
I  prem. 

Pridat,  Ang.  10. — A  very  limited  amount  of  business  was  transa. 
in  the  railway  shsre  market,  and  a  further  decline  took  plaoe  in  pn 
In  the  oolonial  market,  Orand  Trunk  of  Canada  declined  to 31  and  '■'■'' 
Great  Western  of  Canada  to  12| ;  and  East  Indian  to  99}.  Joint  si 
bank  and  misoellaneoDs  share*  were  dealt  in  to  a  fair  extent.  Unio 
London  advanoed  to  25;  Ottoman  Bank  to  18j.  In  tho  misoellani" 
market.  Peninsular  and  Oriental  St«am  were  steady  at  70,  and  the  nt^u 
shares  improved  to  37}.    British  American  Land  realised  34. 
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'  r  S !  a  a.|ORDINART  SHARES  WD 
to.  eJa  S  5  = 


kares  i-£^' 


STOCKS. 
Kama  of  Company, 


SCOck.lOO 

IS  > 
gtoeklioo 
Sloek^ioo 

ISOOO  25 
Stock  luo 
Stock  loo 
Stock  100 

StOi-k  \nn 
Stock 
Stoc-: 
Stock  -. 


Stock  in-i    100 


100 

» 
100 

lOO 
25  , 
100 
10 
100 


London* 


Slock  loo 

Slock  100 

Stock  100 

Stock  100 

Stock  III" 

lock  !"■ 
2Si*^ 

Hoc-. 

I4«0.'  .., 

Hock  1.1  i' 
Hock  I.I 
Stock  i.'.i 
Slock  1 .  I 
tOOOi)  ..) 
kock  10.1 
Stock  I  Oil 
Stock  100 
4<K«T  iS 
Stock  100 
Stock  100 
Stoc.  100 

t8Mll    20 

:ooo  10 

Stock  10<l 
Sioclt  100 
Slock  in.: 
Slock  100 
Mock  no 
Slock  100 
Stock; 100 
Suck.' 100 
>M00.  ii 
120»i  2.> 


Stock  1U.J 
IliOU'  20 
Stuck. I 00 
22220;  -.>} 


Stock  100 

8U)ck  1..0 
Stock  1.-. 
Stotl. 
Sto^'> 
Stoc; 

MMO;  M 


100 

100 
100 

.so 
lor. 

100 

100 
i«ji 
100 

100 
lOO 

\n 

10 
100 
lOO 
100 
100 
.00 
100 
100 
100 

ii 

11 

.'.0 
20 

iua 

I  -10 

100 

25 


Blnninih»mfcStour  Valley      ujj. 
Birkenhead,  l^ncasbireaud 

I    Cti<^liire  jQuctioa 82 

Blackbarn 124 

Bristol  and  Exeter 107 

ICale'ionian     94^ 

Dundee,  Pth,  &  Aberdu  Jan.      9 

JKiisI  AilicUali 17_ 

'Ea-^tei-u  Conntiea 574 

Eastern  Union,  claaa  A  ...,    41 

-     cla.w  B    29 

I'nburjf  J  and  GliisKOW      .    79J 

nb.,  I'erth.  «iiJ  Dundee    SlJ 

•  isjow  South-Westem    . .  1 108 

1  lUrexNortliun    llSj 

]■{  -  A  stock..  120 

t.  -  B  stock..  137 

;Gt  Sonthorn  and  West.  (L)  IM 

iijreat  Western 73 

I  —  SlOTir  Valley  Guar  ....  6i 
Lancasiiire  and  ^orksllln..  110 
London  and  Blackwali  ....  72 
I  im.lnn.  RriKliKm,  and  S-  C.  113 
tidon,  Cbatham,  Js  Dovwl  124 
a<:ii  .tiid  Ncrta-Waaiani  103} 

-  ElKhtbs 1» 

,l..)nduiiand  Soulh-Woslern  9S 
iMaucheslar,  SIlelBeld.kLiB.  43 
'.vlidUnd I»i 

-  Binntnifiiam  and  D«rb7J103 

I.Midland  Great  Western  iL) 

IScrfolk  &7 

INorth  British    65 

!  SortluEastorn— Berwick  ,, 

-  G.  K.  E.  Pnrdiu*  .... 

-  Leeds 

-  York    

Sortit  London 

N'ortli  SUlTordshire    

Sth  and  Suntii- West.  June. 

S<e:tisii  Central 

Scuttiall  N.EastnAbenlnStk 

-  SoottiBli  Midland  Stock. 

Shropshtre  Union 

South  Devon     

South-Eastem 

Sooth  Wai<a  

Soatta  Tnrksh.  Jt  R  '■erOnn 
Stockton  ami  Darlington  .. 

do.  do.  .. 

Ulster 

Do.   > 

Valour  Meslh  

West  Comw.il 

Wot  Midland— Oxford 

—  Newport ... 

LWES  LEASED 
AT  FLXED  RENTALS. 

flBckinKhamslitre   

Chester  and  Holf  head  

Do.    i{  par  eant.. ,.....__. 

IM,    •yereeot.  

ydaedilii  Jnaeuoo  

UasottMMra,  (oar,  •p.e. 
ilnilajMSalbT 


79 

30} 
108} 
118{ 
1191 


90) 


62J 
126i 


80.  of  I  g  a  I  s  - 

Shares  |  = "» .  2  3 

<'o  ■*  p. 


Stock'lOO 
Stock!  100 
Stock!  100 
Stock  100 
l6S<i2  50 
39300;  20 


Stock' 
78750 
Stock 


Stock  100 
Stock  100 
18094;     6^ 

Stock!  100 
stock  100 
Stock  100 
Stockjioo 

Stock!  IOC 
Stock!  100 
Stock!  100 
Stock!  100 
.Stockjioo 
Stock;  100 
Stockjioo 
StockllOO 

StoekilOO 

Stockjioo 

Stock; 100 
stock;  100 

stock!  100 
stockjioo 
Stock  100 

Stockjioo 
StockllOO 
Stock  100 
Stock  lao 


Haae  of  Company. 


London  and  Greenwich. 

—    Preference   

London.Tilbury.&Soatliend 

Midland  Bradford    

Nortliern  k  Eastern,  5  p  ct. 

North-Western , 

Roysion.Hitchin.&Shepreth 
South  StalTordshire  .,,. 
Wilts  and  Somerset    ,., 


London, 
T.     F, 


99 

S8 
15 
139 

Hi 
93 


Stock 
StocI: 
Stock 
Stock 
Stock  100 
Slock  100 


60873 
<8«00 
Stock 

StMk 
Slock 
10000 
Slock 
Stock 
Stock 


Stock 
8.155.5 
200001 


25 
20 
100 

100 

100 

lOl 
100 
100 
IC9 


PREFERENCE  SHARES, 
100  Bristol  &  Exeter. 4  percent. 
100  ;CaIedonian  lOf,  4)  per  cent. 
6j;Dundeo,  Perth,  ife.lberdn  June 
100  East  .^nRlian,  Class  A,  5  p  c 
too  —  Class  B,  6  per  cent., . 
100  !  —  ClassC,  7  per  cent.  .. . 
100  Eastern  Coanties  Extension, 
5  per  cent..  No  1 

—  No. 3  

—  New  6  per  cent 

Eastern  Union,  4  prcent, 
Edioburgh  and  Glas.  5  pc  sh 
Edin.,Prih,&I>unde,  4  i»rct 
GU^w  &  S.  W.  guar.  5  p  c 
Great  Northern,  5  per  cent. 

—  6  per  cent.  Redeemable 
at  10  per  cent.  pm. 

—  4)  per  cent  do.  . . 
Great  Sonttieni  A  Western 

(Ireland)  4  per  cent  .   . 
Gt  Western,  red.  H  pr  ct 

—  red.  4  per  cent 

—  Irred.  4  per  cent 

Lsocashire  &  Vorksh.,  6  p  c 
London  and  BriKliton,  guar. 

5  per  cent.  No.  1  ,. 

Ditto  6  per  cent.  ... 

Ditto  7  per  cent,  pref  stck 
Londoi.  and  3.W..  7  per  cent. 
Manchester.   Sheffield,    and 

Lincoln  G  p  c   

Midlan(*Consu1idated,BriKtol 

and  Birn.iugham,  6  p  cent 

—  4^  per  cent,  pref 
North  British    

Do.     New  guar.  5  p  cent. 
^orth-Easlern — Berwick, 
per  cent,  pref 

—  rork,  H.  and  S,  pnroha 
North  Stairordsiitre., 
Scottls^iN. Eastern  Aberdeen 

gnarantaed  6  per  cent 

—  I  percent  Pref.  Stock.. 

—  H  per  cent  Pret  Stock. 
Sfinlll  DeTun,  Annn  tie*   lOa 

S. Eastern  4|  percent 

..^    Yorii.t.ire.  4  orrtKuar. 
West  Midland— Oxford,   let 

guarantaad 


I  BRITISH  POSSESSIONS 

100    100  lAllantie  and  St  Lawrence.., 

lO'l  !lOO    Uinbay,Uar,J>Ceii.ind.  Kuur. 

18  I  lU  I     Do.  Do.  B 

lit^  20t  BnllM..  and  Lake  Huron.. .. 


96 
105 
6i 
101 
116 
110 

114 
113 
130 
93 
113 
9 
120 
1-20 

114 

108 

100 
102 

91 

93 
139 

116} 
143 
1C6 
157i 

127 

141 
106 
113 
111 


124 
l:>5 


ll» 
lo« 


133 


79* 

lisi 

113 


105 

lioi 


104 


I31t 


85i 
»4» 


Si 


No,  o< 
shares 


(tOOOO 
40000 

eoooo 

Stock 

50000 
10IH»0 
100000 
Stnck 
17500 
Stock 
Stock 
Stock 
Stock 
Stock 

200000 
50000 
91599 
78I0I 

250000 

Stock 
Sto  k 
Stock 
60000 
Stock 
3S000 
75000 
Stook 


(0000 
100000 
500000 
lOflOOO 

16695 
400000 
877500 
300000 

27000 
SOOOOO 


lonoo 

11000 
30000 
12000 
10000 
1024 
819 

cooo 

MOOO 

.MOO 

6400 

813 

COM 

6000 

43174 

fiOUO 

1024 

812 

lf6 

)0 

1040 


« 


3 

71 

74 
100 
15 
14 
100 
100 
20 
100 
100 
100 
100 
100 


13 

201 

18 
100 
100 
100 
liO 
lOO 
100 

10 
100 

15 

7 

100 


Mam*  of  Company. 


Calcut.  and  So  Eaat,  limited 
guaranteed  5  iier  ctnt. . 

Ccylun  guaranteed  6  p  cent 

Eastern  bengal,  guar.  5  p  ct. 

East  Indian  guar,  5  pr  cent 
Do.  F  sharei*,  k.xteusion 

Do.  Jubbulpore  

Do.  4i  pr  cent  Debentures 
Do.  5  p  c  Debentures,  1864 

Geetong  &  Melbourne  g  5  pc 

Grand  Trunk  of  Cana.ia 
Do.  6  per  cent.  Pref.  Bonds 
Do.  6  per  cent  Debentures 
Do.  7  per  cent.  1862.... 

Gt  Indian  Peninsular,  guar 

5  per  cent  

Do.  New 

Gt  Sooth,  of  India  guar  5  p  c 

Gt  Western  of  Canadasbares 

Do.  New 

Do.  Bonds  1876 

Do.  Bonds  1873 witk oition 
Do.  8}  per  cent.  1877  dltu 

Mudra.s  guar.  4(  per  cent. 

Do.  6  percent 

Do.  4J  per  cent.  Extension 
Do.  Fourth  5  per  cent.  do. 

Scinde  guaranteed  5  pr  cent. 
Do  New  guar.  5  per  cent 
Do.  Punjaubguar.  5p  cent 
Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS 
Antwerp  and  Rotterdam 

Dutch  Rlienish 

Ea.stern  of  France    

Gt  Luxembourg  Constituted 

Namur  Jk  LieKa    

Northern  of  France  ... 
Paris,  Lyons,  and  Mediterr. 

Parlsand  Orleans 

Royal  Danish    

Western  ,k  N.-W.  01  France 


»1 


MINES. 

Anstrallan     

Brazilian  St  John  Del  Rej- 

Hritisli  Iron 

Cobre  Copper     

Copiapo *. 

Devmi  Great  Consola  .,  . 

East  Baiuiet   

Great  8uuih  Tulgus 

General      ..... 

North  Francea 

far  Consols  

South  Caradon 

S'.uib  Cam  Brea   

TinCroa    

United  Mexican 

kVut  Basset 

West  Caradon 

Wheal  Hasset    

Wheal  Duller    

WliealMary  Ann 

Wheal  Trelawney  


63 


100 
102 


6| 


12J 


97 
«J 

llj 
121 

H 
97 
97 
92 
87 
96 
91 

»i 
99  ;  98] 


95 


1 

27i 

2 

46 

13 

440 

120 

13 

23 

4 

19 

295 

3i 

t 

2 

19 

04 

140 

90 


H 


37 


OrVIOIAf.     KAIX.WAT     TKAFFtO     BBTURHB 


AaMot 


K^an.   I  •*•'' 


t.5S0,S3t 

a,78ii,,i4.> 

«.8«4.:^M 
L0»7,l)<ti 
328,323 
TM,484 
l.«8t,8«l 
3,»«,i0« 


4,SM,3n 
I,4CI,84« 
3,054,321 
3417,*H 
l,04i^0«S 
4,733,301 

4jm.uw 

*.Mt,4l3 

0,47  l,*M 

1J«8,W« 

7M,I»< 

»76 

M*M97 
»,T»1,451 
4,(3t,7»4 

im,iM 

1,«H,«*3 
3,(»IA4M 

i,m«3« 

1,714.«76 
:,4S*4M 

3,3*11,713 
l,8>«J81 


77.283 
32.IMO 
4J,123 
17.414 
I*,al3 
**,73S 
HJOl 
4!^«a 

3M«>| 

>MM 

ILSIT 


Dividend  per  cant. 


e  M 
3  0 
8    0 

3  15 

4  10 
•    0 


413I* 
l«,M» 
M,M* 
4a,3M 
I4.30» 
4«,«3* 
44  071 
337.910 
17,447 
41,111 
3I.M3 

ti,a«l 

3a,M7 

14,417 
3»,t>» 

30,(74 

:a«,Mi 

3«kl8« 
lt,<4ll 
MkM7 

3^*n 

3313* 
1M14 

i*,r7s 

M,««7 


«  M  3 

1  13  3 

S    4  0 

3    *  • 


4  U 

•  • 
t  0 
1  • 
3  10 

3  17 

4  0 

i  u 
»  0 

•  0 

•  0 

4  17 
8    0 

3  18 

4  10 
3  10 
3  0 
8  0 
8    7 

3  io 

3  10 

4  • 
1     • 

4  * 

5  U 

7  10 


Hrat  hall   Second  half 
1889.  1889. 


Jt    a 

1  8 

2  15 
1  17 

1  7 

2  10 


113 

0  M    0 

1  «    0 
I  U    « 


0  i 

1  U 
3  10 
3  10 
1  0 
1  10 
*  • 
3  3 
1  7 
3  • 
3  10 
3    1 

0  4 

1  11 
3  10 
1  10 
3  1 
1  U 

0  17 
3  10 
3  10 

1  i'i 

1  18 

3  1) 

0  13 

1  3 
I    8 

4  0 


£    «  <! 

18  0 

3     0  0 

3  10  0 

1  10  0 

3  10  0 


I  U  « 
113 

I  17  « 

3    0  • 

0  i'i  « 

3  10  0 

3    0  0 

3  to  0 

1  U  0 


SIO 
3  U 
S  0 
S  0 
3  10 
3  IS 

ou 

3  0 
3  IS 
1  W 
3  11 
3  8 
1  7 
1  18 
3U 

1  ii" 
1  u 

3  0 

0  w 

1  7 
1  U 

4  0 


Kuaa  of  BaUwaya. 


Week 


BIrkenhd.  Lancasb. 


1800 
,  and  Cheahire  Aug.     8 


Bristol  and  Kieter  ., 

Cateduiimn .. 

Dublin  ..ad  Drogheda       ...         .. 
Dundee  and  Arbroath 
Daodaa,  Pertli.  fc  Aberdcoa 

■aat  ABcUan         

BdiBbamn,  Partk,  and  Duudaa.. 


July 
Aug. 


July 
Aof, 


JH.  amiia  UdlM  ...  \ 
Do.  Nofftik        I 

BdinburgB  and  GUagow 

Grand  Tnink  of  Canada  _. 

Great  Luxanbourf  

Oraat  MorUwra      

Oraat  North  of  Scotland 

Orest  Soatliani  It  Wialara  (Mah  j 

Oraat  Weaum 

Oraat  Waalani  of  Canada 

Lane.  *  ra(>i4rira4iK.Laneaahlaa|Aa(. 

LoodoB  ft  Manii-*ra.iaru, 

Loodan  and  Blaakwall     . , 

Umdam,  Ttnur,  awl  Saothtf  £*. 
Iitgo,*  Saatb  Ooaal 


-RECEIprS- 


Paasangara, 

parcala,  JM. 


July 

An*. 
July 

Aos, 

July 


■aSCt! 


31 
31 

8 
» 
3S 

4 

8 
30    3330 

8  39317 

8M483 

ITIW 

Jalf    1S|  3(*0 


,  k  Llneolnahlra 


MHIaai  01  Waouro  (IrlsD) 

Sarth  Britiah         

Hanti-Eaawre— B«rwldi.„ 

York     „ 


4 
* 
8 
8 
8 

.JJoly   39 


Naitb  i«as4Mi 
ianHIrt  Caattal     ._ 
ScMilali  Ifanli-Eaaiara 


,.|Jnly 

SMIbWaia* 

Soa-h  TnrtBMf*.  Daa.  k  flMlllJaly 

raff  V.I. 

West  Midland— Oxiord   ._ 


..  Jnly 


* 
180S 
4882 

1422 
.•H.l 
.^21 
461 

2317 


•    d 

0  0 
0  9 
8  1 
18  10 
0  0 
6  11 
4  2 
U     0 


17St8  U  11 


8044 
931 


1203 
«9I« 


IS     7 
0    9 


«  11 
I     1 


30373 


•  6 

0  0 

0  0 

U  7 

0  0 

0  0 


3389 
iMU 


18  It 
0    0 


a  _ 

i   MM 

33 

8 

8 
33  31981 

8   MU 

4,. 
t» 
29 
39 


0    0 
3     * 


Uerchandlse,  n,„,.i 
minerals,  „J»"' 
cait'e,  fcc,      K""*"- 


10201  1«    3 


case    7    3 

1784  IS     8 


7«8  It  10 
2809  17    4 


list  17    9 
S3I83    0    0 


39710 


0  0 

8  0 

0  0 

0  0 


17M  18     8 
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Aden  and  Arabia, t1»  Maraelllefc.. 

—  Tla  Soulhaniplon.«~..« ••      «. 

Africa,  Weit  Coait,  by  packet..... ..      ~ 

Alexandria,  ria  Maraelllei,  Br.  P 60    9 

—  Tla  Southampton  ....- ~      ~ 

--    French  packet,  Tla  Mstielllel    , 

Al|r«rl«,  Tla  France  (p»l<l)    

Anttitua •, — *" 

ArehlfdaKO,  E.I..  via  MarMlllfl 

—  ^la  Southampton  ~ 

Aieenibn "••■" "' 

Aattrmlia,  S.  and  W.,  Tla  Southampton 

—  TiaManelllM..-.- 

Aaatrla,  Tla  Belgium  and  I'russia —       bo    6 

—  Tla  France  and  Sardinia-.—™...  *"     *        1     < 
Aiores,  Tla  Tortupil aO    ♦ 

—  Brazil  packet aO    4 

Baden,  Tla  France  .- -....« -  oO    « 

—  Tla  Belgium  ~.~ -....-      ... 

Rarbadoet «•« — 

BaTarIa,  Tla  France  '0    6 

—  Tla  Beijtlum  and  Prussia    -      _ 

Belgium  (paid)  -* 

—  (unpaid)  -....«      ... 

—  Tla  France   - 60    6 

Belgrade,  via  Belgium  ~ - ... 

—  Tla  France "0    « 

Beyrout,  via  MarsciUe^  Fr.  P 60    6 

Serblce ™ — 

Bermuda,  Tla  Halifax   «. «      -. 

Borneo,  Tla  Maneillei  and  India    .» aO    9 

•.—    TlaSouthainptonandludla m 

Bratll  — -~      ~ 

Bramen,  via  Hclglum  and  Prussia,..-.-      „ 

—  Tia  France  .- « «— 60    6 

Bnchareat.Tia  Belgium — -.-      ... 

—  Tla  France- 61    3 

BnenoB  Ayres - 

Cadli,  Tia  France - „._.-._  bO 

California  and  Oregon  — .- - -—      -* 

—  Tia  United  States— «      ». 

Cape  of  Good  Hope -...—.-—      m. 

Canada,  Tia  closed  mail -      »■ 

.—    Tla  direct  Canadian  packet    m 

.-    United  States  packet    m       .» 

Candia,  Tia  Beigltiin - 

(Ceylon,  Tia  Marseilles  — ...- ~.~ abO    9 

—  Tla  Southampton  .„.- — ..._      _ 

Chill  —      ~ 

China, TlaMarseiiles(Hong  Kongexcp)  aO    » 

—  Tla  Southampton -....-      -. 

Constantinople,  Tla  Uolgium  «.-      — 

—  Tla  France - 612        S 

—  Tia  Marseilles  by  French  packet  60    6        1 

CoataRIca    _ -      ...        ni 

Cuba ~ ~ -      —        al 

—  Tia  United  Slates -.~      ~.        <1  2t 

Ouracoa - -      —        aO    <> 

Dardanelles,  via  belglum -.       m*         61     1 

Jemerara m      -•      «60    6 

Denmark,  via  Belgium «...— -      —      60  10( 

—  TiaFrance  « -  60    9        16 

Dominica  .- « » -      -•        60    6 

Gcuador -.—....-      —        al    0 

B«ypt,  Tla  Marseilles -... — ...  aO    9        10 

— .    TlaSouthampton  — — «— *-      ...      '60    6 

France  (prepaid) — 60    4       0    8 

—  lur.p.id) 60     «         14 

Qalatz,  Tia  France  .»....-—.- ...-  61    3        3 

'  —    Tla  Belgium  - — bl 

OlbralUr - —      a60 

Qraace,  by  French  Mediterranean  packet  60  11 

—  or  paid  ti Triest* —  60  II 

Bamburg,  Tla  Belgium  and  Pruasia  ...—      — 

—  TiaFrance  — _...—.-...—  60    6 

Hancvcr,  Tia  Belgium  - • —      ... 

—  Tla  France — 60    8 

BaTana — — ..*—      «• 

—  Tla  United  States  „ ,...—..._      _ 

Heligoland,  prlrate  ship  »*• 

Holland,  Tla  lieli,'lum  .-      .m 

-    TiaFrance  — .„ -60    « 

^ondura^  British  anil  foreign    -      .- 

Hong  Kong,  via  Marseilles  ...... ...~...—  *0    9 

—  Tla  Southampton  ...—...-———      ... 
Ibralll,  Tia  France — ._ „.— .  bl    S 

—  Tla  Belgium    - —      — 

India,  Tla  Marseilles  .-..._ „ aO    9 

Ionian  Islands,  via  Maneillei ..—  bO    9 

—  Tla  Soutbamptan 

Jamaica * - «m.      « 

JaT*.  tU  Marseilles  and  India — .-.,.0*0    9 

—  Tia  Southampton  nnd  India. —      «* 

«.-    Tla  Belgium  and  Holland   »....—      — 

Lagoi.- —...„..-._...._._.. 

Lombardy,  via  France  —....- .m......  60    6 

Lubeck,  via  Belgium  and  Prussia  — 

-^    TiaFrance  -.».- -——60    6 

Luxemburg,  Tia  France — »..—  60    A 

Madeira. „.„-„- _.. aO    4 

—  Tla  France     aO    6 

Malta,  Tla  Marseilles _.—....-...—  aO    « 

—  Tta  Southampton -....-.....-       — 

—  Tla  Marseillea,  by  French  packet  aO    t 
llurtUna   Tla  Marseilles —.-.-60    * 

—  Tla  Southampton -m.— 

Mexico -,..      M. 

Moldavia,  Tia  Belgium...- „,...-.»—       — 

—  rl*  France  aad  Aualrla —...61    3 

Monu  Video  —  ._.„ -_„.—      _ 

Naples, Tla  France  ..„ -....- „,....    0  U 

New  Brunswick.  Tia  Halifax  — ...m.      m. 

—  CkMcdmaii „ — .      ... 

NewSoatli  Wiles,  Tia  Soatbampton  -...      ... 

Newfoundland  — .-— m..,.     -.-.mm.      m 

Kew  Ortnida — „,„—      m* 

^'arway,  vlaDelglnm— .M.— .— .-...M.     «• 
Nova  Scoiia,  via  lUlliax .-....- m      m. 

—  UritedStates  packet.-..— —...—       — 

Papad  Stales,  Tla  France  -.— M  11 

Pern  -..- --..—  -—.—— .--m.      — 

T*jand,  Tla  Heljrium  ———....——      — 

—      TiaF-aace— M.-..-.-— .MMiM.  61    2 
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lANOFORTES 

SECOND-HAND, 

by  tbc  most  F,mlnenl  Makers. 

CBAMF-R,    BF.ALE,   and   CO., 

201  Kcgent  street. 
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ARMONIUMS 

CRAMER,  BEALE,  and  CO. 

Description  and  List  i>f  Prices,  post  free.    Also, 

SECOND-HAND  HARMONIUMS 

in  great  variety. 

201  Regent  street. 


"  The  temporary  relict  obtained  by  means  of  purga- 
tive medicines  is  purchased  at  the  blgh  price  of  the 
nggraviitlon  and  of  the  [lerpetuatlng  the  disease.  — 
HkSET,  SLD. 

\rO  MORE   PILLS  OR  ANY 

ll  other  Physic — For  Constipation,  Indigestion 
(Dysiicpsia),  Palpitation,  Nervous,  Bilious,  and  Liver 
Complaints,  Debility,  Dropsy,  Epilepsy,  Paralysis, 
Cough,  Asthma,  Consumption,  BroDchitis,  Sore  Throat, 
Fevers, 

Do  BiKiiT's  delicious  Hcalth-restirinp  RxvALnsTa 
Akabica  Food,  which,  at  a  few  pence  per  day,  saves 
fifty  times  its  cost  in  medicine,  and  cures  without  purg- 
ing or  any  of  the  uncertainties,  annoysnces.  and  ruinous 
expenses  i-  currcd  by  medicine,  cod  liver  oil,  or  visits  to 
distant  climates. 

Certificate  No.  3G,418. — We  find  it  the  safest  remedy. 
Andrew  Ure,  M.l).,  F.RS.;  Dr  Harvey;  Dr  Wurer 
Dr  Shorland ;  Dr  Campbell. 

We  extract  a  few  out  of  6«,000  cnrel  :— 

Cure  No.  1,771.— Lord  Stuart  de  Decies  of  many  yeara' 
dyspepsia. Cure  No.  49,832.— "Of  fifty  years'  In- 
describable agony  from  dyspepsia,  nervousness,  asthma, 
cough,  constipation,   flatalency,   spssms,  sickness   and 

Tomiting."    Maria  .lolv,  of  Lynn,  Norfolk. Cure  No. 

47,U'l.— Miss  Eiiiabetii  Jacobs,  of  extreme  nervousness, 
indigestion,  gatherings,  low  spirits,  and  nervous  fancies. 

Cure  No.  64,81G.— The  Rev.    James  T.  Campbell, 

Syderstone  Rectory,  near  Fakenham,  Norfolk,  of  indiges- 
tion   and  liver    complsints. Cure   No.  6*>,814.— Mr 

Samuel  Laxton.  Leicester,  of  two  years'  diarrhoea. 

Cure  No.  180  —Mr  W  Reeves,  181  Fleet  street.  Ixrndon, 
of  25  years'  ncrveusness,  constipation,  indigestion, 
and  debility. Cure  No.  4,0'28.  Eight  years'  dys- 
pepsia, nerTousness,  debility,  with  cramps,  spasms, 
and  nausea,"  Rev.  John  W.  Flavel,  Ridlington  Rec- 
tory,   Norfolk. Cure  No.  3  UOG.—"  Thirteen    years' 

cough,     indigestion,    and    general    debility."      James 

Porter,    Athol    street,    Penh. Cure    No.    .')8,314.— 

Miss  Elizsbetli  Yeoman,  Gateacre,  near  Liverpool, 
of  ten  years'  dyspepsia  and  nil  the  horrors  of  nervous 

irritabilitv." Cure  No.  4ii.270.— Mr  James  Koberts, 

timber  nicrcluiiit.  of  Friniley,  Surrey,  of  30  years' 
dUeased  lungs,  spitting  of  blooJ,  liver  ueraiigement, 
purtlal  deafness. 

Similar  testimonials  frem  66,000  patients  who  can  be 
referred  to. 

The  food  is  sold  in  canlatets,  1  lb,  23  M  ;  2  ll»,  4s  (id ; 
l'Jlbs,'J2«;241i)»,  4lls.  Su|ier-refincd  quality,  15  lbs,  2->»; 
10  lbs,  .')3a  The  10  lb.  12  ll>,  and '24  lb  canisters  carriage 
tree,  on  receipt  of  post-office  order  by  Barry  Du  Barry 
and  Co.,  77  Regent  street,  London ;  Fortnum,  Mason, 
nnd  Co.,  182  Piccadilly;  also  at  60  Gracechurch  street, 
4  Cliespsidc,  330  Strand,  63  and  l&O  Oxford  street, 
London ;  and  all  grocers  and  chcmiata. 


THE  BEST  REMEDY  FOR  INDIGESTION. 

\r ORION'S    CAMOMILE    PILLS 

1.1  are  conBdently  recomnicii'*ed  as  a  simple  but  cer- 
tain remeily  for  In*n(rc(*tion,  which  ts  the  cause  of  neatly 
all  the  diFcaites  to  which  wc  an  snlijcct,  behig  a  medicine 
IO  uniformly  grateful  aiid  Iwtcficlai,  that  it  is  with  justice 
calletl  the  '*  Natural  Strengthener  of  the  IInni&:i 
Stomach."  NQllTON'S  TILLS  act  as  a  powerful  tonic 
and  gcueral  aiierlent;  are  mild  in  their  operatien ;  safe 
under  any  circumstances;  and  thousands  of  persons  can 
now  bear  testimony  tn  the  benefits  to  be  derived  from 
their  use— Sold  In  Itottles  at  Is  Ud.  ^*  ^'^,  ai)<1  l^o  «acl). 
in  evcr>'  town  in  the  kin^oro. 

Caction  :— Ue  sure  to  ask  for  "  NOKTON'S  TILLS,- 
and  du  nut  b«  persuaded  to  purchoM  the  varloos  Imita- 
tions  

TO  THE  NERVOUS  AND  DEBILITATED 
Just  published,    the   I'iMh  thousand,  with   numerous 
plates,  in  a  scaled  envelope,  price  Is,  sold  by  all  book- 
sellers, or  post  paid,  bv  the  Author,  for  12  stamps, 

THE    CAUSE    AND 

CURE  of  PREMATURE  DECUNE.  with  Plain 
Directions  for  Perfect  Resloratirn  o  Health  and 
Vigour  By  J.  L.  CURTIS,  15  Albeuisrlo  street, 
Piccadilly,  London. 

COXTENTB. 

INTRODUCTORY  CHAPTER  on  the  Physiological 
Structure  and  Funetions  of  the  Reproductive  Organs. 

CHAPTER  II.— Causes  of  Spermatorrhosa  and 
Impotence;  Early  Vicious  Induliivncea;  Dangers  of 
Neglect. 

CHAPTER  IIL— A  Review  of  the  DisqiiallHcatlons 
of  Mairiage;  whether  resulting  from  the  Youthful 
Abnse,  the  Follies  of  Matultty,  the  EAtcU  ot  Clbnate, 
or  Infeation. 

CHAPTER  IV.— Plan  of  Treatment,  Medical  and 
Moral,  with  obsenratlont  on  a  new  and  sucoMsfhl  ino<le 
of  detecting  Sptnnatanriiasa  and  other  Urethral  dis- 
charges bv  mlcroMople  examlnaUoiL 

ClIAPtBR  T.  and  VI.  on  the  modem  Treatment 
of  Gonorrhesa  and  SyphiUa 

"The  Bo«k  concludes  with  numerous  interesting  cases, 
to  which  Is  added  the  Author's  receipt  of  a  preventiTe 
Lotion. 

Me  Cpetis,  author  of  the  aboTc  Medical  Treatise, 
may  be  consulted  M  nsoal.  The  efficacy  and  hannless 
nature  of  the  rooMdlM  «mpIoy«d  by  Mk  Curtis  having 
been  deinonstnM  by  •  suooeohil  practice  extending 
over  a  period  of  20  yean  Derrons  suffenra  have  a 
perfect  guarantee  that  the  ntmoet  skill  and  experfOKe 
will  be  made  available  In  the  treatment  o  f  tiMir  cases. 

Coiisultaiioua  frum  10  till  111  3,  and  0  1118.  Sunday! 
from  10  tUl  I. 


RUPTURES.— BY  KOYAL  LETTERS  PATF.NT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwanis  of  JCO  Medical 
Oentleiucn  to  be  the  mostelTective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  liurtlul  In  Its  elTccts,  Is  here  avoided,  a  soil 
bandage  being  worn  round  tiie  body  while  therequiaitc 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  he  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  full  to  fit)  forwarded  by  i>ost, 
on  the  circumference  of  tlie  body  two  inches  be'ow  the 
hips  being  sent  to  tlie  Ma.iufacturer. 

Mr  WHlTi;,  r;28  Piccadilly  Ix)mlon. 
Price  of  a  single  Truia.   ICs,  21b,  '268  Cd  an    Sls6d; 
PosUge,  Is.     Douijlc  dillo,  31s  6d,4'2s,  and 5'2. «d ;  post- 
age. Is  8d.    Post-cnice  orders  to  bo  made  payable  to 
ohn  White,  Post-oBice,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  tc,  tor  VAHU:OSE  VEINS,  and  all  cases  o 
WEAKNESS  and  SWELLING  of  the  LEGS,  SPUAINS„ 
Ac.  They  arc  porous,  light  of  texture,  and  inei|)ensive, 
and  are  drawn  on  like  an  ordinary  stocking.  Price  rom 
7s  Cd  to  16s  e-acli;  postage.  6d. 
WHITE,  MASD»iCTi;B«».  liS  Piccadilly,  London        i 

VALUABLE        INFOiniATION- 

I        GRATUITOUS     EDITIONS    of   the    fullov 
LECTURES,  delivered  at  tiie  Royal  Institute  of  A 
toniy.  Science,  and  Medicine.  ;i69  Oxford  street,  I-oii.! 
by  W.  1!.  MARSTON,  the  Prriiciiial.  are  being  is>u. 
with    plain    directions  for    SELF-TREATMENT    a:   : 
CURElB  each  of  them. 

No.  I.— NERVOUS  DEBILITY  (the  result  of  youth- 
ful error),  loss  of  memory,  shortness  of  breath,  dimness 
of  sight,  exhaustion,  and  general  iucapacity.    Addre--. 
apeciaiiv  to  Young  Men. 

No.  I'L-MARlilAGE:  Its  Obligations  and  Imi. 
ments.  Addressed  to  those  who  contemplate  Marri., 
and  to  the  Married  who  desire  Children. 

No.  III.— THE  BRAHMIN'S  ELIXIR  OF  LU 
Its  History — Secret  Kemodies  of  tlie  Hindoos  no  Fal  ! 
Fail  Particulars  of  this  Entriiordiiiary  Specific— 
Amazing  Powers  as  a  Reinvigorator  of  the  Impai. 
Functions,  and  in  ail  Cases  of  Nervous  Debility. 

No.    IV,— THE    DISEASES    INFLICTED    UPnN 
MANKIND     BY     THE     GREAT      SOCIAL     EVli 
With  a  simple  means  of  complete  Curewithont  Merc  i 

Each  Lecture,  neatly  printed  and  bound,  will  be  - 
GRATIS,  on  receipt  of  two  stamps  to  prepay  postag 
THB  WIIOLii  roue,  BOUND  TOOKTIIKR,  with  numei 
additions,  and  full  directions  for  SELF-TREATMl  ' 
and  CURE,  100  pages,  «to,  post  free,  for  Six  Stnii 
Address,  Treasurer,  Royal  luslltutc,  36'J  Oxford  sti 
London.  


D 


THE  HUMAN  HAIR 

Just  published,  price  Id,  the  76th  edition  of 

BRIMSTONE'S  THREE  MINUTES' 

VJ  ADVICE  on  the  Growth,  Cultivation,  and  Trft- 
servationof  the  Human  Hair.  This  uninue  llule  work 
contains  two  engravinjis  and  many  letters  ofuntiuntitcd 
authority,  ftrovini;  tJriiastone's  Arorajitic  Kegenemtor 
to  be  the  only  article  that  will  pnuluce  a  new  ftrowth  ol 
human  hair,  eycbntws,  moustachioa,  whiskers,  with 
a  new  ^>wth  ol'  hair  upon  bald  places,  i^old  in 
trianKulor  t>ottlea,  4s,  7s,  and  lis.  This  s\ze  conuins 
tour  of  the  48  size;  by  post  I'i*^  case  and  |k>sU|co 
Deluded 

Grlmstone's  Cye-Snaflf  for  exportation.  Sold  In  Jnrs 
Asi>erlb;  or  tn  Tin  Canisters.  8d,  Is  3d,  3s  4d,  4s 'M 
and8s(>d.  His  Modlcateil  Kye-Snulir,  samples  Is  l)d 
Ss  9d,  and  4»  Od.  This  »nufl'  Is  intended  for  Ladias  or 
Gentlemen  who  are  not  SnufT  Takurs.  All  letters  lo 
Willia,m  Urimstour,  merchant,  b'i  ILiah  stre«l,  iII(>4>mB- 
bury. 

A  Boon  to  Nervous  Suilbran. 

PIVEN    AWAY— 26,000    COPIES 

\J  of  a  Uedleal  Book,  for  the  benefit  of  Nervuns 
SuHerers,  sent,  pa«t  fWe,  by  the  author,  secure  from  oh- 
scrratton,  on  receipt  ol  a  directed  enTeloi>c,  enclosing 
two  itarops,  the  PriTate  Medical  Friend,  a  new  work  on 
the  Self-cure  of  Nervous  Debility,  Lost  tf  M  emery, 
Dimness  of  Sight,  Lassitude,  Indigestion.  Di<iike  l 
.Socletv,  ,t:a.  which,  if  neglocwd,  result  in  consuinptiou 
iliianiiv.  and  premature  death,  with  plain  direclions  far 
petfect'resliirelion  to  hi  alth  and  Tigour.  The  true  guld* 
to  those  who  .les're  a  sp  y  nd  private  cme.— By 
IlENkr  Smith,  Esq.,  8  Burtoi  crcaeeat,  Tavlsl«lt 
squire,  London,  W.C. 


MEDICAL    ADVICE. 

R    LA'MERT,    HONORARY 

_  Memi»er  of  the  L.undon  Hospital  Medical  Society,  ' 
IleKlstercd  Licentiate  of  the  Itoynl  8i)ciety  of  Apothe-  ! 
caries,  Ac.,  may  be  CONt^ULTED  on  the  l^\iiictional  ; 
Dtrangementiof  the  Nervous  and  KeproductiveSysww,  1 
and  on  tlie  various  forms  of  Local  and  ConHtiiutional 
Debility,  fn)iM  Eleven  till  Two,  and  from  Six  till  Kight» 
at  bis  recldence^ 

37  BEDFORO  SQUARE,  London. 

The    7l8t    EuiUoB— SELF-PRESEUVATK^N:     Aifc. 
Essay  on  Uie  Secret  Intiriiiilies  of  Youth  nnd  Maturity, 
price  6d,  or  post  free,  in  a  sealed  envelope,  by  Mann,  39 
Cornhill,  or  by  the  Author,  for  Seven  stamps. 
CONTENTS. 

Sectiok  I.— The  Physiology  of  the  Generatl^-eOrerani. 

Section  I !.— Puberty— MauhotNl— The  Morale  rf 
Generative  PhvsioloKy — True  and  False  Morality. 

Skctios  hi!— Murnage  m  lU  Moral,  Social,  snd 
Physicjl  llelationft— Happy  and  Unhappy  Uulens— Con- 
jugal F.X|>ectancit>s  and  Disappointments. 

Skction  IV. — Youthful  abuse— The  Secret  Causes  of 
Sterility,  Iinpoteiice,  and  other  SoU-inflicted  Miseries. 

Section  V. — Spcmiatorrhcsa,  or  Clinmir  Imcolenee 
—Us  History,  Causes,  ami  Moral  Conasquenccs — The 
Stvrillty  of  age. 

Section  VI.— The  Author's  principles  of  treatment,. 
as  applied  to  these  Disorders,  Medical,  Dietetic,  and 
Oeneral,  derived  from  twenty  years*  practice — Daoger- 
oua  Raralts  of  Empirical  Treatment. 
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THE  FORTT-SEVEV  SHILLrSG  SUITS 

ARE    MADE    TO    ORDER    FROM 

A.  Scotch  ChcTiot  Tweedf.  ard  Angolas,  all  wool, 
ind  thoroughly  ihnmk.  by  B.  BENJAMIN,  Merchant 
■Dd  Family  Tailor,  74  Regent  street,  W.  The  Two 
Guinea  Dreaa  and  Frock  C»ati>,  the  Gainea  Dress 
Trouten.  and  the  Half-Guinea  Waiitooats.  N.B.— A 
Perfect  Fit  guaranteed. 

T    A  W  R  E  N  C  E      H  Y  A  M  , 

J-i  Id  annoancm;  that  his  New  Steck  of  Clothing  for 
the  Bemton  of  I8C0.  consisting  of  the  lariat  and  choicest 
wiaty  of  Sprinp  and  ^um^le^  attire  ever  designed,  is 
Boir  ready  for  inflection,  and  to  which  he  solicits  pub- 
Ke  attention  and  patrona^.  The  greatest  confidence 
BMgrW  placed  in  the  darabiUty  and  style  of  all  t^aruients, 
aombined  with  the  utmost  economy  in  price. 

T  A  W  R  E  N  C  E     H  Y  A  M'S 

LI  15«  and  17s  TrooMrs  are  made  from  the  choicest 
ftttcnu  In  Scotch  Cheviou  and  Angolas,  all  wool,  and 
VBiTanted  thoroaghiy  shrunk.  Vests  to  match,  8»  6d 
191  6d. 

FOR  PROFESSIONAL  GENTLEMEN. 

TAWRENCE     HYA  M'S 

AJ  Attire  for  Clerical,  Legale  and  Medical  (ientlemen, 
I  retnarkable  for  »oand  qoality  and  perfect  consistency 
of  deai^.  An  unlimited  variety  of  pattema  to  select 
from. 

FOR  THE  YOITNG. 

TAWRENCE      HYA  51 

Jj  is  everywhere  celebrated  for  the  beoominff  style 
aad  finished  beauty  of  his  Clothing:  for  Children,  Boys, 
and  Youths.  Perfectly  New  Styles  in  Children's 
Dreases,  Boys' Sait^.  and  .Sintrle  (Jarmenta  are  now  on 
Tiew,  ready  for  immediate  wear. 

Olwerre  the  only  K«ubli«hments  of  Lawrence  Hyara 
are:— City,  3C  Gracechorcb  street;  Wett-end,  18;j  and 
ISW  ToCtenbam  ooort  road. 

r  R  E  D  E  ~R  I  C  K      DENT, 

L  Chroaoneter,  Watch  and  Clock  Maker  to  the  Queen 
tnd  Prince  Ceoaort,  and  the  maker  of  the  Great  Clock 
or  the  HooMB  of  Parliament,  61  Strand,  and  34  Royal 
Exchange.    No  connection  with  3-i  Ct*eksr>ur  street. 

TnAMBLy  HOUSE  AC  A  DEMY^ 

^X  Streatham  Common,  Surrey.  Youag  Gentlemen 
are  careAilly  Educated  for  the  Public  Schools,  Military 
Colleges,  Professions,  or  Commerce,  by  Mr  IC.  S. 
TROCSUALE,  L.C.P.,  aided  by  highly  qoaUfied  assist- 
mat  nuuters. 

The  domestic  arraagementa  are  on  the  most  liberal 
acalc;  and  the  house  is  rery  delightfnlly  sitaatcd. 
Tke  terma  for  rapUa  under  ten  years  of  ape,  80 
goiaeaa  per  annum  ;  ten  and  under  lourteca,  tH  guineas 
per  annum;  fuurtceii.  40  guineas  per  annum.  The 
above  amount  inoludea  board  and  iastruction  in  the 
Latin,  Greek,  Kre'ch,  ard  Knglish  Ijiagusges,  Writing, 
Arithmetic.  Merchanta'  Accounta,  History,  Geography, 
the  L'se  ot  the  (ilobes.  Astronomy,  Geometry,  Algebra, 
and  the  other  braiicbea  of  the  Mathenaatica.  A  ilbrarv 
la  deretad  to  tbe  Inetructloo  tnd  MnuMOoent  ot  tn'e 
pu^  dwiiiff  their  hiin  uuan.  BeUsJoua  worka  are 
provided  fee  it»«^ey  pemaal ;  and  lectnrea  on  various 
olar  'uojecta  are  occasionally  delivered.  Germao 
wing,  I>ancing,  and  .\Iusic,  on  the  nsoal  terms. 
Washing,  halt-a-guinea  per<iuarter.  IMlUng  daring  the 
saasmer  aoatba,  at  a  trifling  charsej  and  board  diirinf 
a  vaaMoM,  fbv  (nlneaa.  All  accowrta  an  ezpeelcd  to 
he  eattSad  qntitarly.  Lxcelleai  aeooniflMdatkia  lor 
foretfnera  or  fwrtWinen  of  ■eflectwl  ediieallon.  A 
q Darter's  nottea  af  renwwral  la  required. 

70  L  U  NT  E  E  R    PIPE.— 

'  RIFLE  SOKE.— Tbe  moat  dcUgbtfnl.  economknl, 
and  parmanent  incdlnm  for  tba  cnjoymcot  of  tobacco 
ever  Innnted.  Thia  new  pipe  only  to  be  had  of  the 
Bampla  pipe  <n  eaae  aent  post  flree  for  '£> 
•tamHL— EDWAED  PILUNER.  U  Great  Qoeeo  street, 
I  tmWn  WC 

FINE    HEAD    OF    HAIR. 

Wtakkcra  or  HooaUcfae  permanently  obtained  by 
OLDUIK)B-g  UAI.M  of  COLUMBIA,  which  prerenta 
Uta  hair  tsmiar  rrey,  and  the  0rat  application  cause, 
H  to  cart  beantifmly.  fraes  it  from  icorf,  stops  it  from 
fiiUlaf  off,  an-*  If  bald  aooa  reatona  It  aicaln,  and  pro- 
niotea  the  rrowth  of  new  hair.  Price  3i  M,  t'^.  and  lis 
per  bottle— Ask  fat  "OUrldga'a  Balm,"  .No.  TJ  Wil- 
linctog  atww.  8n— d,  W.&     

UR  bobbbY  SdWi  M  iMoiOBtnoli: 

Tbiadajrta  ^uskad.  pttoaleCd,  Itaa  flftMBtk  edition, 

""ERVOUS      DISEASES, 

j-l  Urar  and  Stomach  Complafaita,  Law  Bplrlta,  Oe. 
neral  Debility,  and  l>iaeaaea  of  Warm  Climalea;  the 
Kaaalt  of  Tniny  Years-  Practice. 

By  G.  BOIIERT  BOWE,  HD. 

"Dr  RowadataMwIuijutwaaptlorltyof  aatbonhlp, 
while  ba  rtaUa  to  mm  la  bli  triMmiiil,  Tk«  ntaM  af 
tbia  work  U  mlnnMil  ky  ■tapcMtlMlnMaM,"— Uufcn. 
We  bar*  m  keiHaUaa  la  ptadH  IM*  work  mm«( 
the  tnt  raaku  Wa  atmuit  a  figh  avIaiMi  tt  Ha 
•alae."— HiMCAL  Tma*. 

TMs  1*  a  drnar  lad  aaiM  wofk;  •oatalna  madi 
that  la  worthy  at  ittmUtm,  tad  sboald  ba  re*l  by  all 
•lartyia  to  ladltaaliMi  aad  other  lUa"— fuuL 

AlKi,  by  the  iaaae  Aotkar,  lad  adttin,  prtea  4*  «d, 
Oa  aoma  of  the  Important  Dlaaaaaa  «f  rmalu  lad 

loa :  J.  Chawhia  aad  o  ba  had  ef  all  hoekaalla  fg 

OLLOWAYS~P  1  L  L  S.- 

Billonaaaaa,  Bick  Haadaeka,  L«w  SpMts.— The 
'^  Maaa  darinitad  tnm  aaajr  eaaaaa:  the 
la  Ifeat  tka  bll*  gau  Mo  tka  Mrad,  and 
imdaaa*  miia,  knilnkn  aad  liiiiliii  a<  ■pt'tt'. 
ntm  iflmmalili  ayptawa  ar»  iyatdgf  nBaeadby 
llotlMsay-a  PIBi^  wWeh  ragalata  Iha  AMtlaw  of  liw 

M^.  raMoca  Iha  a^ratha,  act  beahkOir  «i  tka  Knr 

kldaa«a,  earrtct  atary  aaoattaa,  n««y  Ika  Mood. 

axpal  aU  aawknliauaia  naltar  turn  Iha  atalam. 

•xoaHant  rWa  aaaora  tha  prodacUaa  of  heattby 

Jai«a.wUhoa(  wWah  dltaa>loa  eaMat  aatarally 

—     ^kM  Ihay  nania  tha  fiaaiallaa  of  h>- 


ItaaaiiThw  (aaaral 
laiha 


Mtlac  aa  ftnih  aharatlrea,  at 
•Maral  laaa  aad  tanawtd  Tifoar 
aad  aarroM  Ihraa. 


HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

♦h-  ^LlY^  lY*"'";  7''''<=''.;' P»tent«d.  Fife  ""'•"te  Zinc  Paint  is  cheaper  than  White  U«d      It  is 
the  most  durable  «>d  beaut.ful  pamt  known,  and  doe.  not  stain  or  discolour  with  the  2>ndo«  atmos 

w;»».'\"WT'''i:'°R*'7^"^"'''°*'"*°'^.'^  *'y  '°'"«  ^""'  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  Baryte,,  some  even  to  the  extent  of  thirty  per  cent.  wLther  th°L«,W  under 
the  name  of  '-Improved  Z.nc  Pamt."  cr  is  candidly  sold  as  Number  Two  or  Throe  qu J^tie"  no 
Pamter  can  produce  good  work  with  it.  He  naturally  condemns  Zinc  Paint  altogether.  ^  '"""'°'  ''° 
•  ?£*'  ^f'"?''!^  h"^"  "s^ef  «ee°  'he  best  Zinc  Paint  is  erident,  or  they  would  not  use  any  other 

rr  o^Put  wh'r;'  zTi^o'is  s^"m^T"' '''  "-^^"''^^  "''''•' '"« '"'--  "'^'^^  --'  P'^-.  -" 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUDBtrCK  and  SON,  WHITE  LEAD,  0I^  PAINT  and  VARNISH  WORKS,  24  LIME  STREET. 


FURNISH     YOUR     HOUSE 

WITH    THE    BEST    ARTICLES 


AT 


D  E  A  N  E'S. 


Oeane's  Celebrated  Table  Catlei7>- 

Tahle  Dessert 

Knives.        Knives.      Carvers. 

Finest  Ivory-haiidlea...    33a    288    ....„    lis 

Medium         —  a.'Js    igs    7a  6d 

Good  —  16s    lis    Sa  6d 

Deanes  Electro-plate*  Spoons  and  Forks:— 

Table.         Dessert  Ten. 

Spoons— bestplating...    40s    30s    18s 

Ferks  —  38a    298    

Spoons— 2nd  qnality...    33a     348    Ui  fid 

Forka  —  Sis    28s    

Deincs    Elcclro-plate  Tta  and   Coffee  SeU,  Liquor 

Stands,  Cruets,  Cake-barkets,  Ac 
Deane's  Dish  Covers  and  Britannia  MfUl  Goods:— 
Pricea  of  Tin  Dish  Covers,  iu  seta  of  Six  and  Sevan, 
188,  308,  408,  63a,  788. 


iDeam'a  Papier  Machd  Tea  Trays  In  sets,  from  21s,  new 

I    and  elesnnt  patterns  constantly  intreduoa. 

Deane's  Bronzed,  Copper,  and  Bra»s  Goods. 

Deane's  Bronzed  Tea  Unis,  Ms,  SJs,  84s. 

Deane's  Moderator  Lamps,  from  7s  to  £G  6s. 

Deane's  Drawing  Room  .Stoves,  Ranges,  *c. 

Deane's  Fenders  and  Fiie  Irons. 

jueaiie's  Iron  Bedsteads  with  Bedding.    Priced  Pam- 

j    pblet,  with  Drawings,  post.frce 

^Deanc'a  Domestic  Baths :— See  lUnstratcd  Priced  Pam 

pblct. 
Deane's  Tin,  Japan,  and  Iron  Goods. 
'Deane's  Cornices  and  Cornice  Poles. 
Deane's   Horticultural    Tools. 
jDeane's  Chandeliera  and  Gas  nttlngi. 


DEANE  AND  CO-S  FURNISHING  WAREHOUSES,  LONDON  BRIDGE. 


piESSE     AND    LUBIN'S    SWEET 

1       SCESfS.-KRAIIOIPANNL    KISS-ME-QUICK, 

«lilTr..KOSI-.,   .nu   oi.„..    fr,„„    „„      j„^,.j  ,h„ 
breatiiia  a  frsgrance;  la  bottles  is  i.o  «..£  or  three  In  n 
case  78.    Sold  I'y  every  Fashionable  Drugglat  ana  rt» 
turner  In  all  parte  of  the  world. 
Laboratory  of  Flowera.  2  New  Bond  street,  London. 
IMPORTANT     N  O  T  I  C  ET 

niENFIELD     PATENT     STARCH 

\A  is  the  only  STaRCH  used  In 

lIEIt   .MAJESTY'S   LAUNDRY. 

And  aa  some  niiprincipal  Partiea  are  now  makinf  and 

ofTcrhig  fur  Sole  an  IroiuUoa  of  the 

•GLENFIELD    STARCH, 

we  hereby  caatlon  all  our  Customers  to  he  careful,  when 
purchasing,  to  see  that  Hie  woril  GLENFIELD  is  on 
each  Packet,  to  c<,py  which  Is  Felony 

W(lTHKK<l'Of)N  and  CO..  Glasgow  and  London. 


0     W.    SILVER    AND    CO-, 

Us  OLTFrmsa  warehouses,  6«  and  67 
COKNIIILL.  E.C. 

Special  Oulliu  for  Australia,  India,  and  China,  for 
Navsl  and  .M  lliury  Officers,  Cadets,  Midshipmen,  and 
Civilians.  t.'lothinK  for  Gentlemen's  Home  Use, — viz.. 
Naval  and  Mllitar)-  Unifonus  and  Civilian  Dreaa  of  the 
best  Materials  and  Worknianahlp.  Shtrta,  lloalery. 
Cloves,  *c.  I.adles'  Outllts.  Fumllure  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracing  every 
variety  of  Cabutct  Work.  (Canteens.  Trunks,  Partmau- 
teans,  *&,  portaUa  aad  suited  to  all  climates. 

Manulhttaqr,  Mfanown,  oppoalu  U.M.  Dockyards 
Woolwich. 


T 
o 


ULLIEN      FUN 

>»Bluaa  Boom— so  N*»  Bond  ainat 


D 


Tba  CoansiaM  of  tha  JaUian  Faad,  fcailaa  that  Iha 
rabaertptlona  bam  baan  awtarlaUy  ebackad  S|r  Iba  an- 
"  ■    thai 


pro* 


totanau  death  af  Mona.  JuUiaa,  daafaa  la  aiplala 
a  widow  aad  olhara,  manbanaf  kla  tuaOy,  can  ba 
taciad  Ana  wmi  only  by  tha  kind  aid  <(  tbena  who 
apftaclala  Iha  paat  Mrrteta  nadarad  by  tha  lau 
lamaalad  aaMtiato Iba caaaa  of  tha  mualeal  adaeatlon 

TbaOiimailllii  riailHiHly  appeal  to  that 


adamati 
COM 


.     aa4  Htanl  addMloM  to  Ihaaahaalptlaa 
Uat  aa  ahatt  MaMa  thaa  to  tfo  aoM  Jaatlea  to  tha 
ananry  «r  M.  JaOtaa,  and  at  Iha  aaaH  Una  afford 
BtaraBaf  ta  Ms  karaaved  faarity. 
IMMITTEB  «w  tha  lllirnilBtmON  of  tba 
JULUEM  FUHO. 
Mr.lohnMlt«haU  I   Mr  W.  Daaeaa  Darlaon 

Mr  W.  U.  Him  Mr  Jalaa  Banadlct 

Mr  Tbomaa  ChMMll  J    Mr  A.  BlnaiMlhal 

BaaaiaaT  TacAaoasnb 
Mr  Jaba  Mltahall.  n  Old  Bond  siraat 
Mr  T.  CbaMall.  M  New  Road  atnat 
M(W.R.AuD*  1  "I  Jsmas's  Mnat 
Baniat, 
MeaaraCoaHa  aad  (.o^  aicand 
Hay  wood,  Kaaaarda,  and  Co..  I/mihjrrl  street 
Loadoa  aad  Canaly  Baak,  llavovar  square 
Wh«,  aa  w»B  aa  Iha  baaaraii  ttaaaarara,  ban  clndly 
lliwlpllnik 


lanailTai 

Aiirl),»lb,lMa, 


MR  LEWIS  AND  SON, 
113  Strand.— The  Royal  I.awlslan  bysic,„.  of 
Writing,  Arithmetic,  Boekkeepinir,  anJ  Shortlisnd,  iu> 
taught  for  upwarJs  of  fifty  years  liy  Mr  I.«wis.  the  real 
Inventc  vi^.  first  teseh«r  .-f  those  world-renowned  and 
oni)  iiiuAbie  systems,  insures  perfection  In  any  of  the 
alKive  branches  after  a  few  easy  and  Interesting  lessons 
Persons  unable  to  take  the  lessons  may  obtain  the 
inventor's  worka  for  self-lnstruction  at  his  only  institu- 
tion, 113  Strand. 

HANDSOME  BRASS  AND  IRON 
BEDSTEAIW.-HEALand  SON'S  Show  Rooma 
contain  a  large  aasortmrnt  of  llraw  Bedsteads,  suitable 
both  for  Heme  use  and  for  Tropical  Climates;  handsome 
Iron  Bedstesds  with  Brass  Mountings  and  elegantly 
Japanned;  Plain  Iron  Heilhteads  for  Hervants;  every 
description  of  Wood  Bedstead  Ihnt  Is  manulartured.  In 
Mahogany.  Birch,  Walnut-tree  Woods,  Poli»lied  Deal 
and  Jsiuiiiicd,  all  lilted  wltli  Bedding  and  Furniture 
complete,  as  well  aa  every  deacripiion  of  Iledioom 
Furniture. 

TIEAL  AND  SON'S  ILLUSTRATED 

XL  CATALOGUE,  conuiaiog  Designs  and  l'rle<-«  of 
11)0  Bedat'ada,  aa  well  aa  of  150  dlireri'iit  artl.lo.  nf 
Bedroom  Furniture,  aent  hea  by  posL—IIKALand  HON. 
Bedstead,  Badalnf,  and  Radroom  Puriltura  Manu- 
facturera  IM  Tottaakam  eaurt  road  W. 

ALLSOPP'S   PALE  OR  BITTER 

Jn.  ALE.— Meaara  8.  ALIJIOPP  and  SONS  Ivg  to 
Inform  tha  Trade,  that  they  sre  now  registering  orders 
fortha  March  Brewings  of  ilieir  Pale  Ale  Ir  Casks  ol  lA 
Oallons  and  upwards,  at  the  Brewery,  Burton-on- Treiil  i 
and  at  the  andermentloned  Branch  Establlshuienis  .— 

IX)SIK)N _ AlKlngWIIIUm  8U  City 

UVERPOOL Coak  street 

MANCHESTER Pucle  place. 

BIRMINOIIAM Upper  Temple  street. 

DERBY    I.ondonroad. 

WOLVKIIIIAMITON   Ks-liaDge  street 

CHEtTEIlFIEI.l) l>,w  Pavement 

HTOKE-IIPO.N.TKK.NT  Wharf  street 

DL'DI.ET „...  Romt  Tree. 

WORCESTER  Tba  Croat 

HOUTII  WALES King  street  Bristel. 

IlL'Hl.lN .» Crampton  qusy. 

CORK   (Mk  street. 

Ki)l.SBl;itUII    Union  street  lane. 

JOLAHGOW _„....  gt  Vincent  street 
PAULS  ■/7a  Rue  SI  llonore. 

ALI^OPP  and  SONS  take  laa  opponnnlir  oi 
to  privau  famlllaatbattkair  Alaa,aosin>i>(lr 


by  Um  medleal  |iiu*a^sn.  Bay  l»  pro. 
aartd  hi  Battlaa  and  Caaka.  and  oa  OraafM.  uom  all 
tha  aMst  ratfiactaMa  wine  aad  ftw  »irjb«ni.  s.i. 
Ileanatd  rtoiinwiiron  "AlX^OPr*  PALB  ALK 
balac  aapaelally  aakad  for. 

When  I.  bMtl«  tha  iva.lj«i«»^  lb.  bj'e  «•"  1^ 
aaeartalnad  by  Ha  havtog    .*'if"~^J^ 
wntiea  aeraaa  It  ar«i  rsrf  "J  ""T  rTST^,^*^ 

Tha  Biawar) ,  Bortoa-oa-TrMil,  April  »0,  ItM, 
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SEVENTH  REPORT  OF  THE  DIRECTORS  OF  THE 

TONDON    DISCOUNT    COMPANY 

Ld  (LIMITED). 

Offices— Finch  lane,  Corobill. 

Chairmak— William  8ch*lefleld,  Etq.y  M.P. 

DutECTO&a. 


Robert  Dtfcples.  Esq. 
Mark  Hunter,  Esq. 
John  Laurie,  Esq. 
Mr  ^Uderman  PhUUpa. 


J.  B.  Alexaniler,  Esq. 
William  Bcvan,  Eiq. 
WlllUm  Blenkln,  Esq. 
John  Cbeelham,  Esq. 
George  CUve,  Kaq.,  M  P. 

Manager— A.  Kelly,  Esq. 

Sub-Manaokr— Q.  Itrigrhtwen,  Esq. 

Auditor — William  TarquoucJ,  Kaq. 

UANKCKa. 

Dank  of  England. 
Cummercial  ilank  of  London. 
London  and  County  Bank. 

SOUCITOKS. 

M«Mfi  John  and  William  (^lalswortby. 
H«Mn  RixoD,  Son,  and  Anton. 

At  the  Fourth  OnUnary  General  Meeting  of  share- 
holders, held  at  the  London  Tarem,  Bishopsgate  street, 
on  Tuesday,  the  7th  day  of  August,  ISliO,  the  following 
report  and  accounta  were  presented :  — 

The  Direct'im  beg  to  annex  a  statement  ofthe  ac- 
counts of  the  Company,  for  the  half-year  ending  June  30. 

After  the  payment  of  current  expenses  and  the  rebate 
of  interest  on  bills  not  matured,  the  profit  of  the  period 
amounts  lo  XT/J-.'S  Is.  This  sum  added  to  £!>;J-J  7s  8d, 
the  balance  brought  forward  from  the  previous  half- 
year,  gives  a  surplua  of  £8,801  8s  8d. 

Up  to  the  time  when  the  accounts  were  closed  the 
.progress  of  the  business  appeared  to  be  satisfactory,  the 
net  profit,  nutwithstandinf;  the  rise  in  tlie  value  of 
money,  being  at  the  rate  of  9  per  cent,  per  annum  on 
the  p«ld<ap  capital;  but  the  Directors  rej^-et  to  state  that 
■large  failures  in  the  leather  trade  have  since  occurred, 
by  which  the  Company  will  sutTer  considerable  los.s.  It 
te  not  possible  at  present  accurately  to  estimate  wliat 
0M  lose  will  be  ;^n  the  meantime,  however,  the  Directors 
"ieel  that  they  cannot  jiroperly  recommend  tlie  payment 
W  a  dividend,  and  they  therefore  propose  to  carryfor- 
ward the  balance  to  the  credit  of  the  next  half-yeariy 
account. 

la  accordance  with  the  deed,  three  of  the  present 
Directors  retire  by  rotation — viz.,  Robert  Dlpgle?,  l>q., 
Mark  Hunter,  Esq.,  and  John  Cheethani,  Esq.,  who, 
being  eligible,  otfer  ibenuelves  tor  re-election. 

LONDON  DISCOUNT  COMPANY  (Lluiiled). 
A. 
BAijurcK  Shxkt,  Jun  30, 1860. 
Dr.  £  8     d 

To  capital  account. 178,235    0    0 

(Depoaitof  £»  per  shareon3.'>,G47  shares.) 

To  detMsiCora  and  lialnllty  on  bills  2,587,408  13    7 

To  creditors:    For  sundriea  X293    '2    (i 

Unclaimed  dividend fi3  17    ti 

357     0    0 

To  reservA  '«»<"  •.«—.- « 3,500    0    0 


To  bAiance  , 


Cr. 


16,012  17    8 


2,785,513  II     3 


By  cash  at  banker's £31,019    0    0 

By  ditto  at  office 124    4  10 

.  31,148  5  7 

By  Consols  and  Exchequer  bills,  value 

June  ;10    23,564  1  0 

By  bills  not  matured    2,361,771  8  6 

Itjr  value  of  overdue  bills 5,102  4  3 

By  loans  on  securities 61,041  19  7 

By  sundry' debtors    1,366  0  4 

By  office  furniture  and  Exturei l,5'/4  3  0 


2,786,518  11     3 


raorrr  avd  horn 


Dkokiibbe  81,  1850,  TO  Jen 


To  rent,  i«l«rlea,  and  ofllea  aKMnsee  ... 
to  JttneSO... 


To  directors  reraoneratlon 
To  balance  carrlad  dowB. 


To  rebate  of  Intarcit  on  biUa  not  doe  at 

4  per  cent.  „».„ « 

To  ba'aiicc  carried  d»wnM....M« *»»..».■ 


Cr. 
Uy  iMlanca  fh>m  laat  half- 
year « £8,981    1  10 

Deduct  dtv* 

Ulend    de- 

rlarcd     at 

iMt    haif- 

yearl j 

meeting, 

and       in- 
come UK..  £4,MS  U  S 
Dcda  c  t 

a  laosnt 

tranaferred 

tor—sivd 

ftiild   ..»»    a,S0O    0  0 

— ^  aoM  U  9 


£       I  d 

3,44}    3  2 

500     0  0 

16,012  17  8 

18,964  lU  10 


7,1.11     9    0 
8,861     8     8 


16,013  17    8 
£       «    d 


M9    7    8 

18,0U  19    8 

»1'/    6 

ia,8S4  10  10 


down . 


16,012  17    H 


.  »_        -^  -^  -.^...-..         8,861     8     H 

I  hov«a«dMod  tm  above  aooowitt  and  And  them 

..?*;    «  ,J,WIUaAICTUIHiU AND,  Auditor. 
**  July  91, 1800.** 

*  J^?J*P**"  ^»^"»  *»«'  r*^  ^V  tl»  SacfWaty,  the 
roHowlMtnaolationa  were  paaaed  uaanlmoiuly  :— 
"  1.  JhMt  tbe  report  and  aMontta  bo  rooeiv«l  and 
doptcd. 


"2.  Tliat  Robert  DIjrjrIes,  Esq.,  Murk  Hunter,  Esq.- 
and  John  Cliectham,  Ecq.,  wlio  retire  by  rotation,  be 
re-elected  Dircctom  ot  tbl*  Company. 

"3.  That  Williiim  Turquand,  Esq,  bo  re-elected 
Auilitor  for  the  ensuing  year. 

"  4.  That  the  best  thanks  of  this  meeting  be  given  to 
the  Chairman  and  Directors  for  their  atteatlun  to  the 
affairs  of  the  Company." 

WILLIAM  8CH0LEFIELD,  Chairman. 

Extracteil  tVom  the  minutes. 

EDWARD  J.  WOODH0U3E.  SecreUry. 


PROMOTED  BY  THE  MADRAS  IRRIGATION 
AND  CANAL  COMPANY. 

THE   EAST    INDIA    IRRIGATION 

1  AND  CANAL  COMPANY. 

To  be  Incorporated  by  ."Special  Act  of  Parliament  with 
Limited  Liability. 
First  capital.  £2.<H>n,"00,  with   power  to  increase  the 
same.     First  iniue,  il.OlKi.OitO,  in  50,000  shares  of  £20 
each.    Deposit,  £1  per  »-h.ire. 

DiRICTOBS. 

Jamet  Thomson,  Esq.,  Cliairnian, 
Major-General  Phi.ip  Ansfmther,  C.B., 
The  Hon.  I'hilin  I'lcydoll  Bouverie,  M.P., 
Lieut.-t'olonel  John  Grlmei', 
Lieut. -(-'olonel  William  Campbell  Onslow, 
Genera!  Sir  George  i'ollork,  tS.C.B.,  F.R.G.S.,  Ac, 
Major-Genera'  Wcsfrop  Watkin:*, 
(Chairman  and  Directors  of  the  Madras  Irrigation 
and  Canal  Company.) 

CONSCLTIKG    EXGINKER. 

Colonel  J.  F.  Smiib,MA'irasKngino(>r8,F.R.S.,  Consulting 

Engineer  of  the  Madras  Irrigation  and  Canal  Ca 

Auditors. 

James  Bonar,  Esq.  (Messrs  Small  and  Co.),  8  01d  Jewrj'. 

Thomas  Quested  Finnis,  Et^q,.  Alderman,  &c. 

Bankers. 

Slessrs  Ransom.  Bouverie,  and  Co.,  1  Fall  Mall  east. 

SoLictTOB— "John  Mackrell,  Esq.,  'M  Cannon  street  west 

Secretauy — John  Westwood,  Esq. 

Offices— -'7  Cannon  street,   E.C. 

ABRIDGED  PROSI'ECTUS. 
The  jjeneral  scheme  and  olijects  proposed  to  be 
embraced  by  this  Company  may  bo  thus  described, 
viz  : — The  constructlwn,  maintenance,  niana^oment,  ami 
working  of  such  works  of  irripition,  water  transit,  and 
water  supply  in  India,  with  their  a-jxiliary  undertaitinirs, 
as  may,  from  time  to  time,  be  found  to  be  of  a  profitable 
character,  atYcr  the  nececsiry  sanction  of  Government 
has  been  spcnred  to  each  prcject. 

The  works  selected  for  first  operations,  and  intended 
to  bo  immediately  entered  unon,  have  been  examined 
by  Enpneera  of  the  highest  attainments  and  Indian 
experience,  who  urgently  recimmended  thein  for  con- 
struction by  (lovirmufiit  as  being,  in  their  opinion, 
amont^st  the  moe^t  important,  and  in  promise*  the  moKt 
profitable  of  their  character  in  India. 

These  wrrkswlll  consist  of ; — 
Firstly— Irrigating  Hinl  Navigable  Canals,  with  all  sub- 
sidiary works  ihrou^tliout  tlio  rich  and  extensive 
alluvial  Deltas  ef  Orls^^n  au'J  the  arijojnin^  district", 
receiving  their  supply  from  Ihe  coi.>""«  and  never- 
failing  waters  of  three  ''-^'»  Hver;*,  the  Miihanuddy. 
the  Dytur-i>r-  ^"^  ^I'Q  Ilrahirany,  which,  with  their 
nOiueiits,  intersect  and  command  the  trade  and  com- 
merce of  countries,  together  much  larger  in  exi-ent 
than  England  and  Wales,  utul  abounding  in  agricul- 
tural and  mineral  wealth.  The  land  in  Orii<sa  alone, 
capable  of  bein^  tlius  lilfecttd,  is  estimated  to  amount 
to  about  2,000,000  acres. 
Secondly. — A  main  Irrigating  and  Navigable  Ca»al, 
connecting  the  above  works  and  districts  wi.h  the 
Fort  and  City  of  Cidcutta,  st-inlng  f  oin  Halasore  and 
pasHiug  by  Midimponr  to  the  Hoogly  river.  opj>o»iie 
to  Calcutta,  with  all  ftubnidLirj'  channels  necessary  to 
Irrigate  about  2,.'iOO.t«)0  acres  of  good  land  contiiued 
in  the  surrounding  country. 

These  wi>rk«t  w(  re,  «n  their  proxent  extensive  scale, 
first  brimght  to  the  notice  of  Governmcnf  in  May,  IKM, 
by  Colonel  Arttuir  Cotton,  in  the  interesting  and  able 
Report,  a  c«ipy  of  which  will  be  fnuud  auntxed  to  the 
FroHiMctiu  of  the  Company. 

L'pon  reeoipt  by  the  Govenimerit  of  Colonel  Cotton's 
plans  and  stateiiirntH,  they  were  referred  to  Hie  Chiff 
Engineer  of  Lower  Itungal,  who,  with  other  loc<d 
Engineers,  after  inve}<*igution,  coincided  wlc)i  the  views 
and  roewnraondations  there  cnunc'atcd.  and  m»  P'poned 
to  the  authorities.  No  donbt  cnu  therefore  becHtertirned 
ot  tk«  vfdue  and  profitable  character  of  the  first  under- 
taking. 

The  main  aonroes  of  profit  will  be  :— 
PiiBtiy.— Tlie  Sale  of  Water  to  the  Government  for  the 

Irrigation  of  Laud. 
Seoondly.— Tolls  levied  in   re.<(i»ect  of  the  nse  ot  tlio 
Canals  and  Water-ways  by  the  public. 
To  these  may  l>o  added  ast  available  but  aubetdiary 
means  of  addiiioual  rcturrs: — 

I.— The  working  of  the  Causls  by  the  Company  by  the 
conveyance  of  passeu^era,  aniumla,  and  goods 
thereon, 
2— Rent  aud  other  Income  derived  from  M.lls  and 
Vaetories  eatabUshed  on  the  banks  of  the  various 
ohannals. 
3.— Cultivation  and  Sale  of  Timt)er  and  other  produce 

raiasd  upon  the  Land  of  the  Company.    And, 
4. — The  supply  of  Water  for  general  purposes. 

AltlMMich  these  latter  are  now  put  tortb  as  xecondary 
0^,  ttwyatiould  by  no  means  bo  Unt  fight  of.— the 
flMtof  them  hae  been  already  afcertnined  lo  be  highly 
In  India,  an4  bv  the  ifflcial  accoun*s  of  the 
_  Canals  In  the  Nortii-Wt>»i«m  Fruvtucrs  of 
B«iftal.  the  profit*  derived  trom  niilla,  timlwr.  and  bank 
prooaoe,  repraoeiit  a  large  ]wr  oentage  upon  outlay. 

In  the  nll.itment  of  iiliaie<,  prelierance  will  be  given  to 
thow  appUcanU  who  «re  Sharebolden  In  the  Maitnw 
Irrigation  and  Canal  Company,  to  the  extent  ot  the 
number  of  atiaras  held  by  them  In  that  Company,  and  all 
future  IwaaaoT  atiares  in  EngUnd  will  be  dii.trilmted 
pro  ra(A,aBonKst  andi  of  the  Uiun  exUting  Shatohohhrs 
In  the  present  Company  as  may  be  desirous  of  taking 
them. 

A  fall  prospectus,  containing  particulars  of  the  terma 
of  arraomnoBt  between  the  GoveraoMnt  and  tho  Com- 
I  any,  wWl  o  Ibrm  of  .ipphcation  lor  obarto,  can  bo  had 
u(-on  rMMM  at  the  Company*  offleee,  or  et  ih« 
(ompany  *  Bankwa.  Mea^rs  Raoiiont.  llouverie.  and  Co, 
J   Fall  Mall  eaat,  8  W.,  but  no  application  will  be  oou- 


sidered  unless  a  deposit  of  £1  per  share  Is  made.  Th* 
deposit  will  be  returned  without  deduction,  if  the  appli- 
cation id  not  acceded  to. 

Extract  from  Lord  8t.inley's  Speech  on  Indian  Finanoe, 
rn  the  14th  February,  lK->!t. 

I  am  not  willing  entirely  to  pass  from  this  subject  of 
public  works  without  alluding,  howver  briefly,  to  the 
amount  of  return  which  has  l)t:en  obtaineil  from  some  ef 
It  particular  chi  s  of  work^ — irrigation,  which  have  been 
already  completed  in  India.     (Ht-ar.) 

TheCo'eroon  anicuf.  opened  in  1S36-7,  cost  £21.700; 
the  average  net  protit  yearly  for  Id  years  was  £23.700 — 
about  120  per  cent.  The  Godavt* ry  anient  w.i8  opened 
by  18.52-3;  cost  £203,000  ;  caused  incre.»se  of  ri'venue  by 
£44.00<J;  and  in  a  year  of  drought  saved  produce  to  the 
value  of  £400.000. 

I  do  not  mention  the  Jumna  nor  the  Ganges  Canals, 
which  have  been  opened   about  a  ye^r  and  a  half  tiie 
amount  of  profits  from  which  Is  very  great,  but  I  am 
not  in  a  position  now  to  state  it  exactly.    Taking  the 
small  examples,   we    have    one  canal   in   Scinde,   the 
Fordwak.  of  eight  miles  in  length,  which  cost  £2,700,  | 
ami  paid  £5,b00  in  the  first  year.     Another  paid  58  per  I 
cent,  of  its  cost  the  first  ye.'ir,  and  a  third  which  vat  I 
£o,(iOO,   produced   jf.'i.COO  in  the  first  twelve  monthi.! 
(Hear,  hc»r.)     Of  course,   in  quoting  these  instanOM,  lj| 
do  not  mean  to  say  that  all  works  of  irrigation  wfll  be^ 
equally  productive     I  have  no  doubt  ihit  in  those  worka 
H.oney  may  be  thrown  away  if  they  are  not  done  in  a 
proper  manner;  but  the«  instances  .show — for  they  are 
not  necesj<niily  excciitiwnal  instances — that  if  the  sites 
for  such  works  be  judiciously  seloc-ied.  and  the  works 
themselves    be    proprrly   executed    by  engineers   wlir> 
understand  the  country,  tliera  U  a  possibil:ty  of  -• 
returning  so  enormous  a  profit  us  not  only  to  cover  : 
own  cost,  but  ti)  repay  the  cx]>cnses  of  others  whicii ' 
bo  less  succcssftil. 

no  A  L  S.— "  M~0  N  T  A^gITe 

\J  GAKESFIEU)."  an  ercellcnt  Ga«  anil  Cikin^  Coal. 
Shippuil  f.o.b.  ill  tho  Tync— JAMKS  LAWRIE  and 
CO  ,  (!3  Ol'l  Ilroail  street,  E.C.,  Sole  AaenU. 

CEQUELIN'S      0  I  L.— 

kJ     This  vegetable  preparation  is  most  niccessfnt   aa 
an  instantaneou*  restorative,  strenirthening  weak  hair. 
opening  pores  of  the  skin,   most  effectual  in  the  growth 
of  ha'r,  eyebrows,  whiskers,  and  niou-tnches,  Ac.  \ 
venting  its  filling  off,  giving  also  briglitne«s,  soft: 
and  keeping  its  natural  colour,  anil  chocking  the 
obstinate  bal  Iness  in  two  months.    One  bottle  is  sun- 
cient.     Pric^  Bs  and  10s.      The  money  returnee!  if  not 
etfectua'.     Sold  by  \h?  Inventor,  Sequelin,  40  Wharton 
street,  Lloyd  square,  W.C,  London. 

MODERATE  PHICES  WITH  GENERAL 
EXCELLENCE. 

V      MOSES     A  N  D     SOX 

-Lit  can  cmnlidently  assert,  that  they  possess  advan- 
tages and  facilities  which  are  quite  beyond  the  reach  of 
any  other  House  in  the  Trade,  and  are  thcrelty  enabled 
to  otfer  a  REALLY  GOOD  All TICLE  AT  A  VERY 
j,OW  PKICI-;.  ii«>  <«ost  sk-lful  Cntte.s  are  employed. 
and  durability  of  material  aud  workmanship  may  be 
relied  on. 

The  1JI:.SP0KE  TAILORING  DEFAKT.MiiKT  la 
almost  daily  npientiihcd  from  the  b^st  Home  and 
Foreign  Maikets*. 

Trtu  READY-MADE  CLOTHING  DEPARTMENTS 
are  furnished  with  an  immense  assortment  of  gocMis  for 
i  all  classc.",  and  all  occupations.    AUo.  a  great  variety  of 
Clothing  for.luven  les  of  nil  age?'. 

The   HO-IERY  and    DRAPERY.    H\T   and  CAP, 
and    nOOT  snd    SHOE   DEPARTMENTS,  contain  a 
carefully  telccted  stock  of  ttie  best  and  newest  M.^ 
facta '■OS. 

N.U.— Should 'any  article  not  be  approved  of,  it 
be  exchanged,  or  tho  inonev  returned. 

Comer  of  MINOKIES  and  ALDGATE,  and 
Corner   of    NEW    OXn>RI>    STUEET    and  HA 
S  THBET. 


GRATIS  ON  APPLICATION  OR  POST  FRI.i 

V      MOSES    AND     SON\s 

JVi  Dork  for  the  present  .Heanon,  containing  "TImi 
Growth  of  an  Important  lirancj*  of  Itrltlsh  Industry.* 
with  rules  for  Self-meisurcment,  a<  d  tint  of  prices. 
Also  (just  published),  an  elaborate  plan  of  the'r  City 
Premises. 

Corner  rf  MINOIUE3  and  ALDGATE.  and 

Corner  of    NEW    OXFORD    STREET    and     HART 

SIREET. 

Also  Bradford  and  Sheffield,  Torkablr*. 


THE    "INDISPEXSAr.LE"    SUIT, 

X      nmdo    In   varion.   colour,  and  puttfni!^  and   pir- 

licularly  ailaplod  f.r  WALKING,  lillUNd.  THAVEL- 

l.INlf,  and   lU'SINEaS.     Tlim  is  univi'r.aUy  acknow- 

ledRcd  to  1).  tlio  moAt  comfort tblti  aiiil  nvrviccablc  duit 

ovur  intrt4uc«a.    IVIce  from  '.i'n,    Tn  Ih)  ubtaiiied  of 

E.   MOSES  and  SON, 

Corner  nl  MINOIIIE.S  nml  Al.DIi  ATE,  and 

Coruor  of   KEW    OXKOIII)    Rl'liEET   and    HART 

.STUEET. 

Alio  Dradford  aud  Sliefflcid,  Torkiblre. 

TOURISTS  AND  EXCUHSIONISTS 

X  are  spoclallv  jimvldod  for  at 

E.  MO.'.IlK  anil  .SON'.S, 

HEUCHANT    TAII.UR8.      IIATTEIt.4,      HOSIEKS^ 

UOorMAKElt.-i,  .tc, 

fomorof  MINOHIK.S  ai.d  Al.DOATE,  and 

Conwr  of    NEW    OXKOUII    STREET    and    IIAUS 

STUEET. 

And  llndrotd  aad  iahnlHcM,  YorkiMrF. 

fLOTHING    FOR    .JUVENILES 

\J    of  all  ngw,  a"  '  '•"  ^v.  r,  .tyi,  g,,,)  niaurlal,  at 

K  I    SONS, 

Coniorof  M  ,1  Ai,i)t;ATE,  and 
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HR  GLADSTONE'S  LAST  FINANCIAL  PROPOSAL. 
\ls.  Gladstone  made  yesterday,  rather  to  the  surprise  of 
he  public,  a  new  financial  proposition.  It  is  only  about  a 
nonth  since  he  gave  us  a  Supplementary  Budget,  and  he  then 
cemed  somewhat  tranquil  as  to  the  future.     He  explained, 


XI' 


deed,  that  the  possibility  of  a  deficient  harvest  and  the 
rrident  stagnation  of  trade  made  him  unwilling  to  make  any 
iddhions  on  the  favourable  side  to  the  calculations  of  Feb- 
Bat  he  did  not  appear  to  intend  to  make  any 
iddition  of  an  unfavourable  kind ;  on  the  contrary,  he  seemed 
^nfident  as  to  the  future.  He  has  now,  however,  made  the 
following  propositions : — 
"  1.  That,  towards  making  good  the  snpply  granted  to 
Her  Majesty,  the  Commissioners  of  Her  Majesty's  Trt- astiry 
"  be  authorised  to  raise  any  sum  of  money,  not  exceeding 
'"  2,000,000^  stprliop,  by  the  issue  of  Exchequer  Bonds  or 
"  Exchequer  Bills.  2.  That  the  principal  of  all  Exchequer 
'  Bonds,  which  may  be  so  issued,  shall  be  paid  off,  at  par,  at 
"  the  expiration  of  any  period  not  exceeding  six  years  from 
''  the  date  of  such  Bonds.  .1.  That  the  interest  of  such  Ex- 
''  chequer  Bonds  shall  be  payable  half-yearly,  and  shall  be 
«•  charged  upon  and  issued  out  of  the  Consolidated  Fund  of 
''  the  United  Kioedom,  or  the  growing  produce  thereof." 

Few  person"  had  expected  that  the  million  of  Exchequer 
Bonds  due  in  November  would  be  paid  :  even  in  February  Mr 
Gladstone  did  not  profess  to  provide  for  their  repayment.  He 
expressly  acknowledged  that  it  was  a  difficulty  which  ho 
postponed,  but  no  one  expected  that  he  would  borrow 
another  million.  We  have  on  various  occasions  explained 
to  our  readers  wliat  we  thought  of  the  calculations  of  the 
original  Budget.  We  have  shown,  to  the  beet  of  our  mbility , 
that  little  reliance  was  to  be  placed  on  the  aooesaioin  of 
Mmae  which  Mr  fjladitonc  expected  from  the  increased 
Mosnmption  of  the  particular  articles  affected  by  the  prceent 
Sodget :  we  will  not  say  that  they  were  not  to  bn  hoped  for, 
tat  we  are  sure  they  were  not  to  be  counted  on.  At  the 
time,  we  have  also  expressed  on  various  occasions  a 
flirong  confidence  in  the  elasticity  of  the  regular  revenue  of 
Ae  country,  as  shown  by  the  experience  of  the  last  few 
jmn.  But  we  have  been  careful  to  warn  our  readers  that 
(Ids  elasticity  of  the  revenue  depended  on  the  prosperity  of 
the  country  ;  and  this  prosperity  may  now  bo  changed  into 
adversity  by  a  bad  harvest,  and  will  certainly  be  impaired 


by  a  late  and  deficient  one.  We  think,  therefore,  that  it  is 
very  probable  that  Sir  Gladstone  may  want  the  sum  which 
he  asks  us  for. 

It  is  indeed  to  be  regretted  that  if  the  proposition  was  to 
be  made,  it  did  not  form  part  of  the  Supplementary 
Budget.  It  is  true  that  a  bad  harvest  was  not  certain  when 
it  was  brought  forward  ;  but  we  hope  it  is  not  certain  now. 
It  is  quite  possible  that  the  return  of  fine  weather  may 
again  give  us  brighter  prospects.  But  if  Mr  Gladstone 
thought  at  the  time  of  the  Supplementary  Budget  a  bad 
harvest  would  render  this  measure  necessary,  he  should  have 
asked  for  it  at  that  time.  Nothing  is  so  unpopular  in  a 
financier  as  change  ;  and  Mr  Gladstone  has,  in  fact,  given 
us  three  calculations  of  the  ways  and  means  for  this  year. 
It  is  true  that  the  money  might  not  have  been  wanted.  At 
the  time  of  the  Supplementary  Budget  no  one  could  tell  that  it 
would  ;  nor  can  any  one  for  certain  tell  now  ;  but  if  the 
money  is  not  wanted  it  will  not  be  borrowed.  And  it  would 
have  been  better  to  take  power  to  borrow  a  month  ago,  than 
to  make  an  unusual  and  unexpected  proposal  now. 


THE  NON-LEGISLATIVE  FUNCTIONS  OF 
PARLIAMENT. 
We  hear  now,  as  we  almost  always  have  heard  at  this 
season  of  the  year,  complaints  of  the  inefficiency  of 
the  House  of  Commons.  'They  work  hard  enough,' 
it  is  said,  '  but  they  pass  nothing.  The  Government 
'  brings  in  at  the  beginning  of  a  Session  many  Bills  which 
'  it  never  hopes  to  pa.ss,  and  it  withdraws  at  the  end 
'  of  the  Session  many  which  every  one  hoped  and  believed 
'  would  pass.  The  '  massacre  of  the  innocents,'  which  Lord 
*  Lyndhurst  used  to  ridicule  twenty  years  ago,  is  not  abated 
'  yet.  Many  proposals  are  made — many  speeches  are  made, 
'  but  nothing  real  is  done.'  This  is  the  substance  of  many 
conversations  and  of  many  leading  articles,  and  it  may  be 
useful  to  consider  how  far  it  would  be  wise  in  us  to  pay  at- 
tention to  it. 

As  far  as  the  present  Session  goes,  we  might  take  what 
lawyers  would  call  an  issue  offset.  The  financial  measures 
of  the  year  are  very  consiilerable.  We  might  say  that  they 
are  enough  for  one  year.  Putting  the  French  treaty  aside,  the 
simplification  of  the  tariff  which  .Mr  Gladstone  has  this  year 
effected  is  a  considerable  acliicvemcnt.  Sirll.  Peel  would  have 
brought  it  forw.ard  in  hi.s  most  solemn  tones,  and  would  have 
impressed  on  a  listening  Hfm.se  of  Commons  that  it  was  suf« 
ficient  not  only  for  one  Session,  but  for  several  Sessions.  The 
ratification  of  the  French  treaty,  and  the  alterations  conse- 
quent upon  it,  even  if  they  should  disappoint  its  most  san- 
guine admirers,  may  still  bo  productivo  of  great  benefit.  At 
any  rate,  for  this  is  the  point  with  which  we  have  to  deal, 
they  are  not  nullities ;  they  may  be  mischievous  as  their  op- 
ponents say,  they  may  bo  boncficiiil  as  their  advocates  say; 
but  substantive  measures  of  one  species  or  of  the  other  they 
indisputably  are.  In  behalf  of  the  |)resent  ScNsion  of  Parlia- 
ment we  might  jdcad  that  it  has  done  a  good  dcnl ;  and 
though  some  pcrlbns  may  fjuestion  whctlicr  till  whicli  has 
been  done  was  perfectly  right,  even  these  diwentieoU  will 
not  be  inclined  lo  (|ucstion  its  im|K>rtanoe. 

We  wish,  however,  to  raise  this  week  a  somewhat  larjyer 
question.  We  think  it  is  far  too  often  «*»»«•''  «'""  "»" 
principal  functions  of  Parliament  in  the  present  dajr  are 
legislative.    In  ordinary  conversation  it  Is  oll«B«ll 
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they  are  entirely  legislative.  If  it  so  happens  that  no  im- 
portant enactment  has  marked  a  session,  we  constantly  hear 
the  House  of  Commons  censured  as  if  its  time  had  during 
that  session  been  entirely  thrown  away,  No  mistake,  how- 
ever, can  be  much  greater.  There  are  other  functions  of 
Parliament  to  which  an  attentive  student  of  living  politics 
■will  assign  as  much  importance  as  to  the  legisl.itive. 

In  the  first  place,  there  is  the  old  but  still  important  func- 
tion of  watching  and  checking  the  Ministers  of  the  Crown. 
We  must  not  estimate  the  value  of  this  by  the  actual  cases 
in  which  we  see  it  exercised.  All  checks  arc  valuable,  not 
in  proportion  to  the  vices  which  they  discover,  but  in  pro- 
portion to  the  vices  which  they  prevent.  No  one,  who  has 
ever  watched  the  administration  of  an  absolute  Government 
closely,  can  doubt  that  the  vigilance  of  a  popular  Legislature 
prevents  even  the  contemplation  of  many  iniquities  which 
under  a  quiet  despotism  are  tacitly  and  easily  perpetrated. 

But  there  is  a  second  and  far  more  important  function 
of  Parliament  even  than  this.  One  great  function  of  a 
popular  Legislature  is  to  express  the  opinion  of  the  people 
who  elected  it.  During  the  present  session  of  Parlia- 
ment the  opinion  of  the  English  people  has  been  em- 
phatically and  efficiently  expressed  upon  several  points  of 
the  greatest  importance.  Upon  the  whole  Italian  question, 
complex  as  it  is  and  many  as  are  the  issues  it  involves,  the 
English  opinion  has  been  brought  out  in  Parliament  clearly 
and  decidedly.  We  have  said  simply  and  clearly  we  will  not 
interfere  between  the  subjects  of  the  various  Italian  Govern- 
ments and  these  Governments.  We  will  not,  even  for  the 
sake  of  Italian  freedom,  intervene  in  contests  between 
nations  and  their  rulers.  We  hold  as  a  principle  that  it  is 
useless  to  do  so  ;  for,  as  an  all  but  universal  rule,  a  nation 
which  cannot  conquer  its  freedom  will  not  keep  it  when  it 
is  conquered  for  it.  The  test  of  its  being  fit  for  liberty  is 
its  being  ready  to  make  the  sacrifices  needful  to  obtain  it. 
Such  is  our  policy  in  a  purely  domestic  struggle  with  which 
no  foreign  Government  interferes.  But,  on  the  other  hand, 
if  other  nations,  for  whatever  purpose,  intervene,  we  must 
reserve  the  right  ol' intervening  too.  We  will  not  help  subjects 
Against  their  rulers,  but  we  will  not  permit  despotic  Govern- 
ments to  put  down  a  struggle  for  liberty  in  any  country  save 
their  own.  In  the  same  way  a  very  distinct  opinion  was 
pronounced  on  the  annexation  of  Nice  and  Savoy  to  France, 
and  an  equally  distinct  one  in  favour  of  the  volunteer  move- 
ment at  home.  We  select  these  points  instead  of  others, 
because  upon  them  no  action  has  been  requisite.  It  may  be 
argued,  and,  indeed,  it  has  been  argued,  that  all  which  has 
been  done  in  Parliament  on  these  matters  was  '  mere  talk.' 
But  those  who  so  think  have  simply  no  conception  of  the 
nature  of  a  popular  Government.  In  such  a  Government  it 
is  not  too  much  to  say  that  '  speech  is  action.'  The  adequate 
expression  cf  the  real  opinion  of  an  influential  nation  is  of 
incalculable  importance,  because  that  opinion,  if  thoroughly 
brought  out,  may  have  incalculable  weight. 

Nor  can  it  be  said  that  the  expression  given  by  Parlia- 
ment to  English  opinion  is  inadequate.  We  might  para- 
doxically say  that  it  was  adequate  on  the-  whole,  because 
it  was  imperfect  in  detail.  All  but  the  highest  class  of 
speakers  doubtless  give  a  very  imperfect  account  even 
of  their  own  sentiments,  but  in  one  sense  their  defi- 
ciency in  eloquence  is  a  merit.  We  want  to  express 
by  means  of  Parliament  not  the  opinion  of  our  most 
eloquent  or  our  most  skilful  statesmen — not  the  opinion 
of  Mr  Gladstone  or  of  Lord  Palmerston,  but  the  opinion  of 
the  average  Englishman — of  the  mass  of  the  English  people. 
From  the  hesitating  accents  and  ill-formed  sentences  of  a 
hundred  difierent  members  of  Parliament,  this  opinion  gains 
an  expression  which  is  adequate  to  it — which  is  almost  the 
only  one  adequate  to  it — which  is  absolutely  the  only  one 
of  which  it  is  impossible  to  deny  the  genuineness.  In 
the  present  state  of  mankind,  when  so  large  a  part  of  the 
civilised  world  is  governed  by  despotisms  which  do  not  per- 
mit the  exprettsion  of  public  opinion  at  all ;  when  another 
considerable  part  is  governed  by  extreme  democracies  which 
provide  no  adequate  organ  for  expressing  the  true  opinion  of 
the  educated  classes,  it  is  impossible  to  overrate  the  import- 
ance of  the  English  Parliament — of  the  most  efficient  instru- 
ment for  expressing  the  practical  opinion  of  cultivated  men 
which  the  world  has  ever  seen. 

We  must  remember,  too,  that  Parliament  should  have 
credit  for  much  which  does  not  pass  within  its  walls.     The  '. 


proceedings  supply  an  invaluable  thread  for  public  discus- 
sion both  in  the  press  and  in  society.  Every  one  who  has 
to  watch  public  opinion  knows  that  it  is  idle  to  write 
articles  upon  subjects  which  the  public  is  not  interested  in. 
The  best  articles  on  such  subjects  vrill  lie  unread.  But  how 
is  the  public  to  be  interested  in  a  subject  ?  The  public  is  a 
very  miscellaneous  multitude.  How  can  all  that  multitude 
be  made  to  take  an  interest  at  the  same  time  in  the  same  thing  ? 
Only  by  Parliament,  the  great  national  institution  in  wiiich 
every  one  takes  some  interest,  discussing  that  subject,  and, 
if  we  may  so  say,  advertising  it  to  the  nation.  The  discus- 
sions in  Parliament  not  only  express  public  opinion ;  they 
consolidate  its  formation  by  rendering  an  efficient  discussion 
in  practice  possible. 

We  are  anxious  not  to  be  misunderstood.  We  are  far  from 
saying  that  all  the  time  of  Parliament  is  usefully  spent.  We 
know  that  much  of  it  is  by  no  means  so  spent.  We  are  far,  too,, 
from  saying  that  much  valuable  legislation  is  not  unneces- 
sarily postponed.  We  only  say  that  we  must  not  measure 
the  efficiency  of  Parliament  entirely  by  its  shortcomings. 
We  must  remember  that  it  has  other  functions  besides  lejria- 
lation,  in  which,  perhaps,  it  succeeds  better — in  which  it,  at 
any  rate,  succeeds  to  some  extent. 


WHY  ARE  THERE  SO  MANY  SMALL  FAILURES  ? 

The  numerous  though  small  failures  which  have  recently 
occurred,  not  in  a  single  branch  of  trade,  but  in  all  branches, 
have  naturally  attracted  much  attention  among  men  of  busi- 
ness. We  have  not  for  a  very  considerable  time  had  so  many 
failures  of  this  class,  and  it  is  commonly  asked  what  are  the- 
peculiar  circumstances  which  cause  them  to  happen  now 
rather  than  at  any  other  time.  The  question  is  not  one  to 
which  it  is  altogether  easy  to  reply  completely,  but  we  be- 
lieve it  may  be  in  some  degree  answered  thus. 

In  modern  commerce  there  is,  as  a  rule,  a  certain  per  ceni- 
tage  of  unsound  trading  at  all  times.  The  nature  of  that  com- 
merce almost  ensures  that  such  shall  be  the  case.  It  is  carried 
on  everywhere  largely — in  England  and  in  America  very 
largely — upon  credit,  and  in  every  extended  system, 
of  credit  there  will  always  be  much  which  rests 
upon  an  erroneous  foundation.  However  careful  discounters 
and  money-lenders  may  be,  they  must  make  many  errors. 
As  the  magnitude  of  our  commerce  increases,  the  difficulty 
of  knowing  the  exact  circumstances  of  those  who  carry  it 
on  increases  also.  Even  within  a  few  years  the  number  of 
firms  engaged  in  extensive  transactions  was  much  smaller 
than  it  is  now.  The  difficulty  of  ascertaining  who  are  wor- 
thy of  credit  and  who  are  not  is  on  the  increase.  Riiilways 
and  other  means  of  rapid  communication,  however  advan- 
tageous in  other  ways,  are  disadvantageous  in  this.  They 
enable  a  person  resident  in  a  small  country  town  to  carry  on 
business  on  a  large  scale  in  London,  in  Liverpool,  or  almost 
anywhere.  Formerly,  if  he  had  engaged  in  any  unusual 
speculations,  he  would  have  been  obliged  to  go  and  reside  near 
the  market  to  which  these  speculations  had  reference,  but  now 
he  feels  no  such  necessity  ;  he  can  live  at  a  remote  spot  and 
transact  his  business  satisfactorily.  Accordingly,  you  cannot  in 
the  present  day  know  what  a  man's  business  is  so  accurately  as 
was  possible  some  years  since.  "  What  can  you  know  about  a 
man  who  lives  in  London  ?  "  it  used  to  be  said.  And  now  for  this 
purpose,  as  for  many  others,  the  whole  of  England  is  fast 
becoming  an  extended  London.  The  question  who  are 
deserving  of  credit  and  who  are  not,  is  becoming  more  and 
more  difficult  to  answer  every  day, — and  the  per  centage  of 
undeserved  credit  which,  as  a  rule,  exists,  is,  we  fear,  rather 
increasing  than  diminishing. 

These  considerations  help  us  to  explain  the  circumstances 
of  the  present  moment.  Undue  credit  is  but  temporary. 
Any  shock  to  trade — any  new  disturbing  influence — bring.s 
unsound  traders  who  live  upon  it  to  a  stand.  And,  at 
present,  we  have  three  disturbing  influences. 

First.  The  extraordinary  failures  which  have  recently  taki  ■ 
place  in  the  leather  trade  have  had  n  wider  influence  t\\\\\ 
would  at  first  sight  have  seemed  probable.  We  are  ni 
now  referring  to  the  remarkable  extent  to  which  the  specii 
lations  of  Messrs  Streatfcild  and  others  have  been  able  t 
taint  the  entire  leather  trade  of  the  country.  Curriers,  boui 
and  shoemakers,  and  whoever  else  was  connected  witli  llu' 
article,  have  in  some  measure  suffered.  A  system  of  :'  •  ■■ 
modation  bills  pervaded  all  classes,  and  has  produced  :i 
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.  of  them  its  usual  consequences.  The  crash  which  has 
urred  has  been  surprising,  and  it  has  had  a  considerable 
oct.  It  has  made  bankers  cautious.  All  through  the 
intrv  such  large  failures  have  a  perceptible  influence. 
:ev  make  the  banker  watch  his  bills  more  closely,  call  in 
~  overdrawn  accounts,  review  his  dead  loans.  This  is  one 
.  ise  of  the  many  small  failures  which  are  occurring  in  all 
rts  of  the  country.  As  soon  as  the  banker  ceases  to  afford 
■  usual  aid,  the  unsound  trader  ceases  to  be  able  to  carry 
liis  business. 

A  second  cause  is  the  peculiar  weather  of  the   year.  The 

;■■■•  exceptional  character  of  the  season  has  affected  the  or- 

lary  retail  operations  of  trads  to    a   considerable    extent. 

e  petty  shopkeepers  through  the  country  do  not  sell   their 

;nmer  goods  as  they  usually  do,  or  as  they  expected  to  do. 

ey  are  not,  in  general,  people  of  large  means  ;  and,    as   a 

'e,  they  look  to  the  wholesale  house  which  supplies    them 

:  help  when  they  need  it.     At  the  4th  of  the  month    they 

laire  their  bills  to  be  renewed  ;  and,  whether   these   bills 

renewed  or  not,  they  cannot  pay  them.     If  the  wholesale 

cealer  has  funds  of  his  own  to  meet  the   increased   demand, 

or    has     credit     enough     with     his     banker      to     obtain 

them     from     him,     all     will     go     well.       In     that     case 

there  will  be  no  difficulty.  Butif  the  wholesale  dealer  is  in  an 

DDBOund  state  there  will  be  a  difficulty.     When  he  is  pressed 

open  by  a  good  many  retail  customers,  he  will  require  a  good 

"  ttl  of  increased    accommodation  from  his  banker,   and  his 

iMUiker  may  not  be  ready  to  give  it.     If  the  banker   has  for 

some  time  suspected  that  his  customer  is  in  an  unsound  state 

and  has  only  waited  for  an  occasion   to    "pull  him  up,"  the 

fresh  demand  for  augmented  accommodation  will  supply  that 

occasion.     It  will  be  refused,  and  the   wholesale  house  will 

iaiL   To  some  extent,  too,  the  same  thing  will  occur  with  the 

retail  shopkeepers.     Those  of  them  who  are  in  a  tolerably 

sound  state,  the  wholesale  house  willsupport;  but  it  will  not 

snpport   the   others.     From  these   causes  there  have   been 

several  failures  both  among  wholesale  and  retail  dealers  at 

the  present  time. 

The  third  disturbing  influence  at  present  is  the  depressed 
state  of  trade.  Thu  only  healthy  state  of  our  export 
trade,  the  only  state  compatible  with  a  steady  money 
market,  is  an  increasing  state.     Bat  our  export  trade  does 

not  increase : — 

£ 
"Dm  export*  {or  tb*  liz  mootiu  endiog  3(Hh  Juoe,  1860,  wen...  62.019,989 

_  —  -  —  1859 63,003,159 

And  the  demand  in  some  quarters,  especially  in  India,  is  not 
so  active  as  was  hoped.     Our  imports,  it  is  true,  have  largely 

increased: — 

£ 

Tb*  importi  for  £Te  moDthi  ending  3Ut  M<7.  1860   57,097,638 

^-  _  _  _  1859  44,968,863 

But  the  quantity  entered  for  home  consumption  has  not  in 
nany  cases  increased  in  proportion.  We  may  say,  there- 
fore, without  hesitation,  that  trade  is  slacker  than  it  was 
expected  to  be,  and  than  we  could  wish  it  to  be;  and  it  is  a 
familiar  fact  of  experience  that  a  slack  time  in  trade  always 
brings  down  a  certain  number  of  persons  who  have  not 
capital  enough  to  carry  on  their  business  in  times  when  its 
returns  cease  to  be  as  rapid  as  they  were. 

It  is  to  these  three  causes,  all  acting  at  the  same  time  and 
in  the  same  direction,  that  we  are  inclined  to  ascribe  the 
great  number  of  small  failures  which  is  remarkable  at  the 
present  time. 

jf:STHETIC    TWADDLE    VEKSUS    ECONOMIC 

SCIENCE. 

In  the  faculty  of  writing  nonsense,  stopidity  is  do  match  for 

genius.      It  can  never  soar  «o  far  away  from  facts ;  it  can 

aerer  strain  itnelf  to  imagine  such  abnurdities.     Stupidity 

may  often  read  anii«s  the  realities  around  it,  and  may  draw 

inconaistent  and  illogical  conclusions  trom  them  ;  but  at  least 

•  ndeavonrs  to  base  ituelf  upon  its  dull  observation  and  its 

uitrd  experience.     Genius  looks  npou  facts  with  a  sublime 

itempt ;  it  is  content  to  fancy  and  to  feel,  and  to  seek  truth, 

t!  the  German,  "  in  the  depths  of  its  own  moral  conscious- 

iiess."     Intheart.again,  of  misquoting  and  perverting  Scrip- 

:  r>-,  the   mere  laymaa  is   not  fit  to  hold   the  candle  to  the 

I  religious  man  : — the  man  of  science  and  the  man  «f  business 

!  either  ignore  the  sacred  writings  or   respect  Ihera  ;  but  the 

"Professor,"    the    Preacher,   or   the  Controversialist,  is  so 

accuHtotned  to  use  texts  as  missiles   and  as  weapons  and 


to  treat  the  Bible  as  if  it  were  an  armoury  like  the  Tower, 
or  an  arsenal  like  Woolwich,  that  all  reverence  in  the  handling 
and  all  appositeness  in  the  application  are  apt  to  be  disre- 
garded or  despised.  Now  Mr  Ruskin  is  a  man  of  genius  and 
a  man  of  piety, — and  accordingly,  in  the  last  number  of  the 
"  Cornhill  Magazine,"  he  favours  the  world  with  some  views 
on  political  economy,  which  for  muddiness  and  fallacy  beat 
Alison  and  Sadler  hollow ;  and  he  presses  St  Matthew  into 
the  service  as  the  warranter  and  endorser  of  his  nonsense. 
He  undertakes  to  prove  that  the  labourer  ought  to  he  paid 
without  any  reference  to  the  value  of  his  work  or  the  demand 
for  his  article ;  and  he  quotes  as  his  authority  the  words  of 
the  Parable  : — "  I  will  give  unto  this  last  even  as  unto  thee." 

It  would  be  impossible  in  the  compass  of  a  single  article 
to  give  an  idea  of  the  strange  misconception  of  principles  and 
misstatement  of  facts  exemplified  in  every  page  of  this  curious 
performance  ;  and  if  Mr  Ruskin  had  been  a  writer  of  less 
extensive  reputation  and  less  unquestionable  ability,  even  a 
single  article  would  have  been  too  much.  Bat  he  has  a 
confident  manner  and  a  brilliant  style,  many  followers  who 
authorise  him  to  think  for  them,  many  admirers  who  sit  at 
his  feet  and  submit  to  his  dictation  ; — and  therefore,  though 
he  is  simply  an  artist  and  not  a  thinker,  though  both  the 
close  reasoning  and  the  systematic  observation  demanded  by 
the  exact  sciences  are  utterly  abhorrent  to  his  nature,  and 
though,  in  consequence,  he  is  a  mere  baby  and  lisps  twaddle 
when  he  ventures  into  the  field  of  economic  doctrine,  he  ad- 
dresses too  large  an  audience  to  permit  us  to  pass  him  over 
in  silence.  He  writes  well,  too  ;  and  his  dogmatism  which 
in  ordinary  men  would  he  offensive,  becomes  in  him  almost 
amusing,  both  from  its  naive  extravagance,  and  from  the 
discrepancy  of  the  subjects  on  which  it  is  here  exercised  from 
those  on  which  his  habitual  studies  have  qualified  him  to 
descant.  The  sentence  with  which  he  closes  his  farrago  of 
abiiurdities  is  a  curiosity  in  its  way,  and  could  be  matched 
only  by  Charles  Reade  : — 

"  All  this  is  true  ;  and  that  not  partially  nor  theoretically, 
"  but  everlastingly  and  practically  :  all  other  doctrine  than 
"  this  respecting  matters  political  being  false  in  premises, 
"  absurd  in  deduction,  and  impossible  in  practice,  consistently 
"  with  any  progressive  state  of  national  life ;  all  the  life 
"  which  we  now  possess  in  the  nation  showing  itself  in  the 
"  resolute  denial  and  scorn,  by  a  few  strong  minds  and  faith- 
"  ful  hearts,  of  the  economic  principles  taught  to  our  multi- 
"  tudes,  which  principles,  so  far  as  accepted,  lead  straight 
"  to  national  destruction." 

We  can  only  give  a  few  specimens  of  this  doctrine,  so 
"  everlastingly  and  practically  true." 

"The  soi-diiant  science  of  political  economy,"  says  Mr 
Ruskin,  "is  based  on  the  idea  that  an  advantageous  code  of 
"  social  action  may  be  determined  irrespectively  of  the  influ- 
"  ence  of  social  affection."  Political  economy,  as  Mr  R. 
might  have  learned  from  any  of  its  more  eminent  professors, 
lays  down  no  "  code  of  social  action  "  whatever.  It  merely 
lays  down  those  principles  and  explains  those  rules  by  ad- 
herence to  which  the  wealth  of  a  nation,  and  of  every  class 
within  that  nation,  may  be  most  surely  increased  and  hus- 
banded,— just  as  a  physician  lays  down  the  laws  by  attention 
to  which  health  may  be  secured  and  life  prolonged.  But 
the  physician  does  not  tell  you — for  he  does  not  think — that 
cases  may  not  arise  in  which  health  ought  to  be  risked  and 
life  ODght  to  be  sacrificed,  inasmuch  as  there  are  blessings 
more  valuable  than  health  and  more  sacred  than  life.  Nor 
dws  the  political  economist  ever  tell  you — for  he  does  not 
ever  think — that  there  are  not  social  objects  more  important 
thao  wealth,  social  affections  more  imperious  and  more  lofty 
than  the  desire  for  wealth,  social  perils  to  avtfrt  which 
wealth  may  well  and  wisely  be  scattered  and  foregone.  He 
does  not  preach,  for  he  does  not  believe,  that  the  laws  which 
regulate  the  production  of  wealth  are  the  only  or  the  holiest 
laws  in  "  the  code  of  social  action ;" — he  simply  expounds 
them,  and  confines  his  exposition  to  them,  becaose  they  are 
tJie  laws  with  which,  as  an  economist,  be  is  professionally  and 
immediately  couccrned. 

The  condemnation  of  political  economy  as  a  true  science 
may  be  seen,  .Mr  Ruskin  thinks,  in  its  powerlessness  and 
inapplicability  in  the  case  of  itrika.  "Here,  at  »•«*''* 
"  crisis,  when  lives  in  multitodes  and  weallb  in  «»"*?•[• 
"  at  sUkc,  the  political  economists  are  ^^'P  '"•-:PJ".„  '^ 
"  mote;  no  deionstrable  solution  of  :be  difficulty  can  be  1] 
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"  given  by  ttieni,  such  as  may  convince  or  calm  the  opposing 
''  parties.  Obstinately  the  masters  take  one  view  of  the 
•'  matter  ;  obstinately  the  operatives  taku  another  ;  and  no 
"  political  science  can  set  them  at  one."  Here  Mr  II.  is 
misty  in  his  conception  and  altogether  in  error  as  to  facts. 
Strikes  offer  a  case  to  which  economic  science  is  most 
specially  applicable,  on  which  its  teaching  is  peculiarly  for- 
cible and  clear,  which,  wore  it  understood  and  listened  to, 
it  would  most  effectually  preclude  or  terminate — with  regard 
to  which,  therefore,  it  is  the  very  reverse  of  '  mute  and  help- 
*  less.'  But  Mr  It.  seems  to  be  uuconsiious  what  the  func- 
tions of  a  science  are.  Science  must  expound  and  prove  : 
it  cannot  enforce  and  compel.  It  can  only  show  the  folly  of 
strikes:  it  cannot  prevent  foolish  and  angry  men  from 
engaging  in  them.  It  cannot  calm  passion :  it  can  only 
show  how  costly  its  indulgence  is,  and  how  powerless  it  must 
always  be  in  the  face  of  economic  laws.  Mr  R.  might  preach 
unselfishness  and  self-sacrifice  for  ever,  and  not  prevent  or 
terminate  one  single  struggle  about  wages.  But  if  economic 
science  were  understood  and  trusted,  there  never  would  be 
a  strike  again.  Operatives  would  know  that,  if  trade  was 
stagnant  or  their  numbi-r  redundant,  no  combinations  or 
turn-outs  could  raise  wages  : — masters  would  know  that,  if 
profits  were  large  and  workmen  scarce,  no  resistance  could 
keep  wages  down.  In  the  former  case,  therefore,  no  un- 
reasonable demand  would  be  made  :  in  the  latter  case,  no 
reasonable  demand  would  be  resisted.  But  as  long  as  opera- 
tives confuse  and  irritate  themselves  by  discussions  as  to 
whether  the  profits  of  trade  are  uotunfaii-li/  divided, — whether 
the  masters'  gains  are  not  larger  than  they  ottfflu  to  be,  and 
their  own  wages  less  than  they  can  comfortahlj  live  upon, — 
and  whether  benevolence  or  rigid  justice  would  not  augment 
their  share  ;  and  as  long  as  speculative  philanthropists  like 
Mr  Buskin  partake  and  encourage  them  in  their  errors  and 
unreason,  political  economy  is  wise  and  sound  in  vain. 
Strikes  continue  to  desolate  and  impoverish  the  manufac- 
turing classes,  not  (as  Mr  R.  alleges)  because  economists  are 
'  mute'  upon  the  subject,  or  because  their  doctrine*  are  not 
clear,  applicable,  and  convincing;  or  because  their  '  solution 
'  of  the  difficulty  is  not  demonstrable '  and  irrefragable  ; 
but  because  passions  and  prejudices  fostered  and  backed  up, 
and  attractive  fallacies  urged,  by  writers  like  Mr  R.,  prevent 
them  from  being  listened  to. 

Mr  R.  next  proceeds  to  lay  down  the  great  practical 
problems  of  the  day  in  matters  of  capital  and  labour,  of 
which  he  considers  it  essential  that  a  satisfactory  solution 
should  be  found.  We  must  contrive  (he  conceives),  under 
painof  the  utter  failure  or  dissolution  of  society,  to  '  fix  the  rate 
♦  of  wages  so  as  not  to  vary  with  the  demand  for  labour,'  and 
to  '  maintain  workmen  iu  constant  and  regular  eniploy- 
«  ment  whatever  be  the  state  of  trade.'  We  must  also,  he 
insists,  '  pay  the  good  and  the  bad  workman  alike':— nay  lie 
ayers  that  we  do  this  habitually  now  in  nearly  all  brandies 
but  that  of  inaDiifacturing  labour.  "  The  natural  and  right 
"  system  respecting  all  labour  is  that  it  should  be  paid  at  a 
"  fixed  rate,  but  the  good  workmen  employed  and  the  bad 
"  workmen  unemployed.  The  false,  unnatural,  and  destrnc- 
"  live  system  is  when  the  bad  workman  is  allowed  to  offer  his 
"  work  at  half  price,  and  either  take  the  place  of  the  good,  or 
"  force  him  by  his  competition  to  work  for  an  inadequate  sum. 
"  This  equality  of  wa^es,  then,  being  the  first  object  towards 
«  which  we  have  to  discover  the  directest  available  road,  the 
"  second  i»,  that  of  maintaining  constant  numbers  of  workmen 
"  in  employment,  whatever  may  be  the  accidental  demand  for 
"  the  article  they  produce."  The  confusion  of  mind  indicated 
in  these  proposition*  is  as  remarkable  as  their  perverse  ex- 
travagance; yet  the  most  eloquent  of  our  aisthetic  writers 
gravely  promulgates  them  as  the  onlv  true  gospel  of  modern 
Ufe,  and  the  most  popular  and  pushing  of  our  macazines 
does  not  hesiute  to  publish  them. 

'Pay  the  good  and  the  bad  workmen  alike,'  says  Mr 
Buskin.  'Certainly;  why  not?  You  pay  vour  physician 
«  and  your  lawyer  the  same  fee  whether  they  be  skilful  or 
'unskilful:— why  not  your  bricklayer  or  your  weaver P' 
In  the  first  place,  you  do  not  pay  your  physician  and  your 
lawyer  alike,  irrespective  of  the  value  of  their  services.  For 
conyenicnco  m  certain  ordinary  cases  there  is  a  fixed  fee,  as 
in  the  case  of  cabmen,— the  one  being  regulated  by  custom, 
the  other  by  municipal  decree.  But  a  country  surgeon  re- 
ceives five  shillings  a  visit,  where  a  London  physician— who 


is  assumed  to  be  the  more  valuabi®  adviser,  and  usually 
probably  is  so — always  gets  a  guinea.  The  apothecary, 
midwife  receives  seven  aniJ  sixpence  for  an  accoijchement : 
Sir  Charles  Locock  receives  ten  gnineas.  The  ordinar)' 
barrister  is  satisfied  if  five  guineas  be  endorsed  upon  his 
brief:  Cockburn,  Thesiger,  or  Creswell  used  to  be  secured 
by  a  fee  of  three  hundred.  But,  putting  aside  these  appeals 
to  facts,  we  wonder  whether  Mr  Ruskin  ever  reflected  that 
to  pay  the  good  and  the  bad  workman  alike  is  to  pay  the  same 
price  for  articles  of  wholly  different  values,  or  for  half  the 
amount  and  double  the  amount  of  the  same  article,— a  prac- 
tice surely  little  consistent  with  that  'justice'  which  else- 
where Mr  R.  so  idolises.  The  day's  work  of  one  bricklayer 
is  only  half  the  number  of  courses  of  bricks  contained  in  the 
day's  work  of  another.  The  piece  of  calico  turned  out  by 
one  weaver  will  only  last  half  as  long  as  the  piece  turned 
out  by  another.  To  compel  the  purchaser  or  the  employer 
to  pay  them  both  alike  is  to  roh  the  purchaser  or  the  employer, 
by  making  him  give  to  the  inferior  of  the  two  labourers 
more  than  his  work  or  his  article  is  worth.  To  pay  them 
equally,  is  to  give  for  one  article  more  than  it  is  worth  and 
for  another  less.  It  is  to  encourage  bad  work;  just  as  to 
give  the  same  price  for  a  picture  by  James  Jones  as  for  a 
picture  by  Edwin  Landseer  would  be  to  encourage  bad  art. 

'Not  at  all:'  (says  Mr  Ruskin) — 'pay  them  both  alike, 
'  certainly  ;  but  employ  the  one  and  don't  employ  the  other.' 
That  is,  put  into  English,  "  Give  them  equal  wages,  but 
"  give  one  man  five  shillings  a  daj',  and  give  the  other  no 
"  wages  at  all."  Greater  inequality  of  wages  than  this, 
it  might  seem,  to  an  ordinary  understanding,  not  easy  to 
conceive.  But  consider  for  a  moment  how  this  plan  would 
work.  The  good  workman  is  to  have  all  the  employment 
and  all  the  wages ;  the  bad  workinan  is  to  have  no  employ- 
ment and  no  wages.  But  he  exists,  he  must  live:  and  how 
is  he  to  live  under  this  forced  monopoly  i'  Either  he  must 
be  pushed  into  other  lines  of  occupation, — whence  the  same 
rule  would  immediately  push  him  out ;  or  he  must  be  sup- 
ported in  idleness  by  the  public  purse, — wbieh  the  public 
neither  would  nor  ought  to  tolerate  ;  or  he  must  be  sup- 
ported by  contributions  from  the  employed  workmen, — 
which  is  precisely  the  plan  adopted  by  the  Trades'  Unions, 
— a  plan  which  obviously  results  in  lowering  the  income 
(or  effective  earnings)  of  the  employed  workman  just  as  much 
as  competition  would  have  done. 

"Again :  It  is  very  easy  to  speak  of  '  good  '  and  '  bad ' 
workmen  as  if  they  were  two  distinctly  separated  classes  ;— 
but  it  is  very  foolish  and  very  false.  The  good  and  the  b:td 
shade  off  into  each  other  by  every  conceivable  gradation,^ 
minute,  imperceptible,  and  infinitely  various.  Between 
the  highest  and  the  lowest  of  the  '  good,'  there  will  be 
often  a  wide  distance,  sometimes  a  great  gulf; — and  to 
affix  the  same  price  to  the  workmanship  of  the  latter 
as  to  that  of  the  former  (which  Mr  Ruskin  proposes) 
would  be,  as  we  have  said,  to  ii)b  shamefully  the 
purchaser  of  the  inferior  article,  the  employer  of  the  lower 
workman.  And  who  is  to  decide,  and  how  are  we  to 
ascertain,  where  the  class  of  the  'good'  ends  and  the  class 
of  the  '  bad  '.  begins  ?  How  and  wliere  are  we  to  draw  the 
line  between  the  workman  who,  though  inferior,  is  to  have 
full  employment  and  as  high  pay  as  the  best,  and  the  work- 
man, the  best  of  the  '  bad,'  who  is  to  have  no  employment 
and  no  pay  at  all  ?  How  reconcile  him  to  the  'justice'  of 
an  arrangement  which  condemns  him  to  idleness  and  destitu- 
tion, while  assigning  ample  occupation  and  remuneration  to 
a  man  superior  to  him  only  by  some  infinitesimal  shade  of 
difference  P 

«•' Thirdly:  What  are 'sufficient'  and  'insufficient'  wagesP 
Who  can  determine  them  ?  Who  will  agree  about  them  ? 
Has  the  term,  or  can  it  have,  any  definite,  constant,  real 
meaning  p  Sir  Edwin  Landseer  thinks  1,000/  a  barely 
sufficient  reuiuneralion  for  the  toil  and  talent  spent  upon  the 
"  Highland  Drovers."  Probably  he  is  right.  Mr  Saunders, 
a  '  good  '  painter  also,  thinks  iiimself  well  |>aid  tor  a^  equally 
elaborate  productirn  if  be  gets  100/.  Probably  he  isjight  too,, 
A  first-rate  bricklayer  insists  that  he  ought  to  have  ten; 
shillings  a  day,  and  that  less  will  not  'pay'  him,  inasmuch 
as  he  worked  immensely  hard  to  obtain  his  pre.sent  skill, 
and  as  there  are  not  five  men  in  Loudon  who  are  his  equals. 
Another,  also  a  '  good'  workman,  thinks  five  shillings  a  day 
adequate  wages,  and  is  perfectly  aware  that  his  work  is  not  1 
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worth  more.  What  rate  is  to  be  fixed  ?  If  we  split  the 
difiFerence  and  pay  all  employed  bricklayers  seven  and  six- 
pence a  daj-,  then  A  is  wronged,  and  B's  master  is  cheated. 
If  we  fix  the  lowest  rate.  A,  feeling  himself  robbed,  becomes 
discouraged  and  disgusted.  If  we  fix  the  highest  rate,  B's 
master  goes  into  the  Gazette,  and  B  falls  out  of  work 
altogether. 

Lastly  :  The  reasoning  powers,  even  of  Mr  Ruskin,  if  he 
bad  given  himself  the  pains  of  reflecting  for  a  few  moments, 
would  have  shown  him  that  bis  plan  of  paying  fixed  wa^es  to 
all  workmen  and  employing  only  the  good  ones,  must  have 
the  efiect  of  lowering  the  rate  of  wages  and  diminishing  the 
demand  for  labour  to  all  workmen  alike.  Take  the  case  of 
bricklayers.  Only  good  bricklayers  are  to  be  employed,  and 
they  are  to  be  employed  at  wages  which  are  'sufficient,' 
— that  is,  which  make  them  comfortable  and  reward  them  for 
being  g^od  workmen.  These,  say,  are  ten  shillings  a  day. 
'  Bad'  workmen,  that  is, inferior  workmen,  less  good  workmen, 
would  be  glad  to  work  for  five  shillings,  but  are  not  to  be  per- 
mitted to  do  so.  The  cost  of  houses  will,  therefore,  be  kept 
at  a  much  higher  level  than  it  otherwise  would  be ; — 
fewer  people  can  afibrd  to  pay  for  such  houses ;  fewer,  there- 
fore will  be  built;  the  demand  for  bricklayers'  labour  will 
diminish  ;  the  number  of  employed  bricklayers  will  fall  off" — 
the  number  of  unemployed  will  increase;  there  will  be  more 
enforced  idlers  to  be  supported;  there  will  be  fewer  artifi- 
cially-limited labourers  to  support  them.  But  even  this  is 
not  all.  Artificially  high  wages  to  bricklayers  means  arti- 
ficially enhanced  cost  of  houses.  This  again  means  high 
rents:  this  again  means  crowded  dwellings:— and  what 
crowded  dwellings  mean  a  soi-disant  philanthropist  like  Mr 
Ruskin  should  not  need  to  be  told. 

It  appears,  then,  that  this  teacher  who  rails  at  political 
economy,  and  would  substitute  socialism  for  it — who  would 
put  an  end  to  strikes  by  •  the  paternal  relation,"  and 
maintain  high  and  'sufiicieat'  wages  by  equalising  the  pay 
of  good  workmen  and  of  bad — would  really,  if  his  theory 
and  practice  were  adopted,  inevitably  reduce  wages,  increase 
pauperism,  cram  the  poor  info  crowded  dwellings,  and  en- 
courage strikes  by  blinding  the  operatives  to  the  only  clear 
troth  which  can  put  an  end  to  thera.  Yet  his  teaching,  he 
assures  us,  is  'everlastingly  true,' — and  all  other  doctrine 
is  "  false  in  premines,  absurd  in  deduction,  and  impossible  in 
"  practice." 


THE   LAST   FACTS  OF  INDIAN  FINANCE. 
The  difficulty  of  getting  at  the  truth  in  Indian  finance  is  ex- 
traordinary.    About  nine  months  ago  we  received  an  elabo- 
rate despatch  from  Calcutta,  which  stated  that 

£ 

The  deficit  for  1899-18fiO  would  be fl,4!m,981 

—  1860-1861       —        3,3.W.680 


—     for  the  two  yean 9,859,001 

This  estimate  was  doubtless  made  with  care,  for  it  was 
published  at  the  time  in  India,  and  was  considered  to  be  the 
final  manifesto  of  the  Calcutta  financiers  to  prove  that  they 
did  not  require  any  Englith  financier  to  help  them.  Its  fate, 
however,  has  not  been  fortunate.  From  a  paper  just  laid 
before  Parliament,  it  appears  that  the  true  figures  are 
these : — 

£ 
Ddldt  for  ISSe-IMO  8,981,727 

—  1800-1861  7,4rAa08 

—  for  the  two  yewi  1G,4.'>4.(W0 

The  amazing  discrepancy  of  these  two  sets  of  fignres  shows 
that  the  system  of"  estimat*:"  formerly  prevailing  at  Calcutta 
was  radically  vicious.  Under  a  good  system  no  such  errorii 
of  millions  would  W  possible.  Mr  Wilson  is  at  present  en- 
deavouring to  introduce  a  more  efficient  machinery;  and  it 
ooDclusively  appears  that  an  English  financier  was  wanted,  if 
not  to  get  money,  at  least  to  say  what  money  would  Ik; 
wanted. 

One  of  the  most  remarkable  facts  of  Indian  finance  has 
not  received  so  much  attention  as  it  merited.  We  mean  the 
very  slight  effect  which  the  Sepoy  matiay  had  upon  the 
rereooe.    In 

e 

18RA-7,  the  yew  before  tbe  msiinT  it  wes SK.THfJBK 

18S7-*,       —         of  —      „ 3l,7«»,7T8 

1858-9,  tiie  7eer  after  tbe  mutiny «...    UfilUJM 


And  as  these  figures  represent  not  estimates,  but  results, 
we  believe  they  may  be  relied  upon.  No  narrative,  however 
graphic  or  accurate,  could  convey  a  better  notion  of  the 
limited  nature  of  the  Indian  mutiny  than  these  figures. 
The  ordinary  course  of  life  must  have  gone  on  much  as  usual. 
The  first  thing  which  is  affected  by  a  civil  war  is  in  general 
the  public  revenue  ;  and  in  general  nothing  else  is  affected 
to  so  great  an  extent.  A  disturbed  country  does  not  and 
cannot  yield  the  same  revenue  as  a  tranquil  one.  As  soon 
as  the  industry  which  produces  the  means  of  paying  taxes 
is  interfered  with,  these  taxes  cease  to  be  paid.  If  the  rebel- 
lion be  largely  sympathised  with  by  the  nation,  even  those  who 
do  not  take  arms,  refuse  immediately  to  pay  the  tax-gatherer. 
In  a  word,  if  there  had  been  a  rebellion  of  the  population  of 
India,  we  should  have  had  no  revenue;  if  there  had  been  a 
military  mutiny  to  which  the  body  of  the  people  heartily 
wished  success,  we  should  have  had  little  revenue.  But,  as  the 
mutiny  was  one  of  soldiers  onlj',  as  no  one  else  wished 
success  to  it,  as  no  one  ehe  aided  it,  we  have  had  a  nearly 
unimpaired  revenue. 

So  much  of  the  past ;  of  the  future  it  is  difficult  but 
not  impossible  to  speak.  The  present  deficit  of  India 
may  be  roughly  stated  at  7,000,000/,  of  which  3,500,000/ 
is  expected  to  be  supplied  by  the  new  taxes  which 
have  been  imposed,  and  3,500,000/  is  to  be  met  by  a 
reduction  in  expenditure.  How  far  either  of  these 
may  be  possible  it  is  difficult  to  say — difficult  even  for 
those  on  the  spot — impossible  for  any  one  at  a  distance. 
But  we  own  that  we  are  more  hopeful  as  to  the  increase  of  the 
revenue  than  as  to  the  diminution  of  our  outgoings.  It  is 
not  sufficiently  remembered  that  we  have  reduced  our  out- 
goings to  a  great  extent.  Let  us  compare  the  estimates  of 
18C0-G],  with  the  facts  of  1858-.')9  :— 

1858-59.  18C0.C1. 

£  £ 

Charges  of  collecting  revenue 6,349,168  7,ir)(,9U 

Civil  and  political  eKtabliHliiuents   ...     4,015,326  3,397.74(j 

.Indicial  and  police  charges  3,893,971  4,000,800 

BuiHiogs,   roads     and  other  public 

works    4,287,766  4,390,300 

Military  charges 21,080,948  15,276,320 

Marine  charges  98S,MS  888,900 

(  harxes  of  Eastern  settlemenU 95,452  112.623 

Mint  charges  143,594  255,300 

Interest  on  debt  in  India 2,738,02:1  3,124,070 


Charges  in  India  43,590,793    38,600,970 

Home  charges,  excluding  stores 6,051,666    5,367,993 

49,&t2,;«9    43,958,963 

InterettonraUwaycapitalguaranteed      606,016    1,276,000 

50,248,405  45,234,963 

Showing  a  reduction  of  6,000,000/  in  the  military  expendi- 
ture alone.  AVe  believe  that  by  an  eflicient  police  system 
this  branch  of  our  expenditure  may  be  further  reduced  con- 
siderably. And  we  shall  bu  rejoiced  to  hear  of  any  other 
reductions.  But  a  diminution  of  expenditure  is  not  an  easy 
matter  in  ordinary  countries,  where  the  Government  and  people 
are  of  the  same  race,  have  the  same  interests,  and  are  influ- 
enced by  the  same  motives.  And  in  Indis,  where  an  alien 
race  governs  an  enormous  population,  such  reductions  are 
more  difficult  still.  We  hope  to  hear  of  them,  but  we  scarcely 
like  to  count  upon  them. 

With  respect  to  the  new  taxes  recently  imposed,  all  the 
recent  accounts  are  very  favourable.  There  is  nothing  new 
perhaps  for  a  writer  here  to  say  about  them.  But  those 
who  have  had  the  best  Indian  experience  have  lately  said  a 
great  deal  which  is  very  valuabb-.  Sir  B.  Frero  in  particular, 
whose  name  is  renowned  in  India,  and  who  preserved  Hcindu 
to  us  during  the  mutiny  with  most  scanty  resources  and  in  a 
manner  nearly  marvellous,  has  shown  by  a  very  copious 
array  of  authentic  facta,  that  the  new  taxes,  so  far  from 
being  opposed  to  native  usages  or  customs,  are  exactly  the 
sort  of  ioipoits  which  the  native  financiers  resorted  to,  with 
the  difference  that  our  taxes  are  comprehensive  and  just, 
while  the  native  ones  wori*  unequal  and  partial.  We  print 
his  memorandum  on  another  page,  and  it  well  deserves  read- 
ing, not  only  for  the  imporlaul  facts  which  it  states,  hut  also 
for  the  graphic,  though  grave  style  in  which  they  »"  »<'!|'' 
The  peculiar  circumsUnces  of  Indian  employ^  and  toe 
amount  of  writing  which  is  expected  from  tb-m,  bare  deve- 
loped  a  union  of  literary  power  and  praeUcal  "g^cJ^J^j 
is  noexampled  among   Englishmen, 


snd  that  has  touct 


equalled  cither  in  aocieat  or  in 


modem  liiaM> 


'  that  i 
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FRENCH    TAXATION. 
III. 
INDIRECT  TAXES.— EXCISE. 
The  inland  revenue  or  Excise  system  of  France  is  much  more 
complicated,  and  if  possible   more   strict  and  vexatious  than 
our  own.     This  is  greatly  owing  to  the  fact  tliat  three  of  the 
main  articles  of  consumption,  and  three,  fiscally  speaking,  of 
the  most  profitable,  are  partly  of  home  growth  and  partly 
imported  from  abroad : — we  refer  of  course  to  sugar,  salt,  and 
tobacco.     We  shall  first  speak  of  sugar. 

Sugar  imported  into  France  is  subject,  as  with  iis,  to 
various  rates  of  duty  according  to  its  various  qualities, 
which  qualities  are  ascertained,  as  in  England,  by  reference 
to  a  fixed  standard  in  which  colour,  grain,  and  saccharine 
strength  are  all  considered.  But,  in  addition  to  this,  the 
rates  chargeable  on  each  quality  vary  further  according  as 
the  sugar  is  colonial  or  foreign ;  according  as  it  comes  from 
cnlonies  east  or  west  of  the  Cape  ;  according  as  it  comes  from 
European  ports  or  from  the  country  of  its  production  ;  and 
finally  according  as  it  is  brought  in  French  or  in  foreign 
bottoms.  A  more  complicated  tariflf  could  not  well  be  con- 
ceived. 

But  there  is  a  yet  further  complication.  We  have  hitherto 
spoken  of  cane  sugar  brought  from  abroad  and  subject  to 
Customs  dues.  But  a  large  proportion  of  the  sugar  consumed 
in  France  is  of  home  growth,  the  produce  of  that  far-famed 
beet-root  manufacture  which  the  first  Napoleon  forced  into 
existence  by  immense  protective  duties,  partly  in  order  to 
replace  or  supplement  the  foreign  supply  which  was  so 
grievously  interfered  with  by  his  constant  wars  with  a  rival 
■which  commanded  the  seas,  and  partly  in  order  permanently 
to  injure  that  rival  by  depriving  her  and  her  colonies  of  the 
lucrative  market  of  France.  Not  only  had  French  colonial 
sugar  a  large  protection  as  against  foreign  sugar, — a  pro- 
tection which  still  remains  ;  but  for  a  long  series  of  years, 
indeed  till  very  recently,  beet-root  sugar  had  a  large  fiscal 
advantage  secured  to  it  over  its  colonial  competitor.  By  the 
law  of  July,  1856,  however,  the  duties  on  the  colonial  and 
home-grown  articles  have  been  equalised. 

lu  order,  however,  to  secure  the  duty  on  the  sugar  made 
in  France,  a  very  rigid  system  of  surveillance  has  to  be 
exercised.  The  building  in  which  the  manufacture  is  carried 
on  must  be  isolated  ;  must  be  surrounded  by  a  wall ;  must 
have  only  one  entrance  ;  and  must  have  iron  bars  of  a  certain 
thickness  to  all  its  windows.  The  warehouses  in  which  the 
completed  sugar  is  deposited  are  under  the  locks  of  the 
authorities,  and  everything  which  enters  or  goes  out  is  duly 
registered,  watched,  and  must  be  notified  beforehand. 
Further,  every  manufactory,  a  month  before  it  can  commence 
operations,  must  deposit  with  the  administration  a  detailed 
description  of  its  locality  and  apparatus  ;  and  at  the  beginning 
of  every  year  must  give  notice  of  the  precise  proceedings  it 
means  to  employ  for  the  extraction  and  refining  of  the  juice, 
as  well  as  of  the  hours  of  work  fixed  for  every  day  of  the 
week ;  and  no  change  can  be  made  in  any  particular  without 
special  notice  previously  given.  Moreover,  the  loaf  sugar 
cannot  be  turned  out  of  the  moulds,  except  in  presence  of  the 
Government  officer,  who  keeps  an  account  of  number  and 
weight.  Thus  every  detail  of  every  process  is  subjected  to 
the  supervision  and  control  of  officials,  who  in  their  turn  have 
to  be  controlled  and  supervised  by  others.  The  duty  on 
native  sugar  is  not  demanded  when  the  manufacture  is  com- 
pleted, but  only  when  it  is  taken  out  of  the  bonded  warehouses 
for  actual  consumption;  and  even  then  a  credit  of  three 
months  is  given,  and  on  all  payments  of  300  francs  and 
upwards  a  further  discount  at  the  rate  of  four  per  cent,  per 
annum  is  allowed. 

Thii  year  the  yield  of  the  sugar  duties  was  as  follows  :— 

f  £ 

^Atoitltupac   68,000,000    or    2,320.000 

^O"**"^ 23,000,000    —       920,000 

l*^"**- 66,000,000    —    2,640,000 

147,000,000  —  S,880,000 
Salt. — Thedutyongalt,whetherimportedrromabroadorpro- 
duced  at  home,  used  to  be  very  heavy,  but  hasundergone  many 
changes  and  reductions:  in  18*9  it  was  fixed  at  lO  centimes 
per  kilog.  or  about  one  halfpenny  per  lb ;  at  which  it  stood 
till  very  recently,  but  we  believe  that  last  year  it  was  again 
reduced  one-half.  A  cerUin  proportion  of  the  salt  consumed 
is  brooght  from  Algeria  and  other  colonies,  and  some  from 


'  foreign  countries  ;  but  the  principal  amount  is  manufactured 
in  France,  from  sea  water,  salt  springs,  mines,  and  marshes 
No  one  may  extract  salt  from  any  of  these  natural  sources 
without  previous  notice  and  official  authorisation.  This 
authorisation  is  refused  if  it  be  supposed  that  the  quantity  to 
be  obtained  is  likely  to  prove  insufficient  to  repay  the  cost  o! 
supervision.  If  the  authorisation  be  granted,  the  fabricatoi 
must  surround  the  place  with  a  high  wall  which  must  have  only 
one  gate.  Near  this  gate  must  be  erected  a  building  for  the 
residence  and  bureau  of  two  officials.  In  the  larger  estab- 
lishments, and  more  especially  in  those  situated  near  the  sea, 
the  inclosing  wall  must  have  a  pathway  two  metres  (80  inches) 
wide  going  all  round  it,  both  within  and  without,  for  the 
convenience  of  the  official  guard ;  and  as  soon  as  the  salt 
has  attained  the  condition  of  solidity,  all  further  processes 
are  interdicted  except  iu  the  presence  of  the  authorities.  No 
salt  can  of  course  enter  or  leave  the  building  without  per- 
mission and  registration  ;  and  for  a  distance  of  ten  miles 
round  the  establishment,  no  salt,  nor  any  material  from 
which  salt  can  be  extracted,  may  be  conveyed  without  a 
permit,  and  except  in  the  day-time.  Salt  for  curing  fish  is 
exempt  from  duty,  but  the  exemption  is  guarded  by  regula- 
tions of  such  extreme  severity  as  greatly  to  diminish  the 
value  of  the  boon. 

We  cannot  ascertain  the  several  sums  collected  respec- 
tively on  imported  and  fabricated  salt,  as  a  great  portion  of 
the  duty  due  on  the  latter  is  levied  by  the  Custom  House 
officers.  But  the  aggregate  contribution  to  the  revenue  of 
all  the  salt  consumed  in  France  is  35,000,000  for  i,400,000i. 


INDIAN     FINANCE. 

Minute,  by  the  Hon.  Sir  H.  B.  E.  Frere,  dated  24th  April,  18G0, 
showing  that  the  ta-Kos  now  proposed  to  be  levied  in  India  are  iu 
accordance  with  the  practice  of  the  natives  themselves  :  — 

There  is  one  point  in  the  objections  which  have  been  raised  to  Mr 
Wilson's  financial  measures  which  it  seems  to  mc  has  been  hardlv 
sufficiently  noticed,  and  which,  indeed,  I  should  scarcely  have 
thought  required  elaborate  refutation,  had  it  not  been  taken  up  by 
the  press  in  some  parts  ef  India,  and  by  the  British  Indian  (Ze- 
mindars') Association  in  the  petition  which  was  presented  to  the 
Legislative  Council  on  Saturday  last,  and  urged  in  terms  so 
plausible  as  to  mislead  all  but  those  who  are  intimately  acquainted 
with  native  modes  of  taxation. 

I  allude  to  the  assertion,  that  Mr  Wilson's  scheme  is  entirely 
"  on  the  Knnlish  model ;"  that  "  the  taj.es  he  proposes  are  utterly 
unsuited  to  India  ;"  that  "  his  plan  embraces  the  introduction  into 
India  of  direct  taxation  "  (as  it  it  were  a  perfect  novelty)  "  cal- 
culated to  arouse  all  the  natives'  latent  feelings  of  opposition." 
1  hat  it  is,  in  fact,  such  a  plan  as  a  man  acquainted  only  with 
England  and  English  modes  of  taxation  would  devise,  and  which 
any  one  acquainted  with  India  and  Indian  modes  of  taxation  would, 
reject  as  inii)0S3iblc  or  dangerous. 

But  how  stands  the  fact  ?  It  would  be  far  nearer  the  truth  to 
say  the  taxes  proposed  by  Mr  Wilson  are  in  principle,  and  in  most 
of  their  details,  similar  to  taxes  which  are  almost  universal  through- 
out all  native  States  in  India,  which  date  from  the  earliest  periods 
of  Indian  history,  which  have  never  been  given  up  to  any  con.si- 
derable  extent  by  any  Indian  Government  till  we  conquered  the 
country,  and  that  the  scheme  Mr  Wilson  has  devised  for  restoring 
the  equilibrium  of  our  finances  is  precisely  such  as  would  com- 
mend itselfto  thejudgmcnt  of  any  experienced  native  financier.  No 
notice  is  taken  of  the  fact  that,  during  the  present  discussion,  no 
scheme  of  fresh  taxation  has  hitherto  been  propounded  by  any  one, 
native  or  European,  which  would  bear  a  moment's  examination, 
which  has  not  mcludcd  some  form  of  direct  taxation,  all  more  or 
less  partial,  inadequate  to  our  wants,  or  otherwise  more  objection- 
able than  that  selected  by  Mr  A\'il3on— but  all  direct  taxes,  and 
generally  in  some  form,  more  or  less  cumbersome,  taxes  on  in- 
comes— such  taxes,  in  fact,  being,  from  the  earliest  times,  compo- 
nent parts  of  all  native  schemes  of  finance. 

It  seems  to  be  forgotten  that  up  to  1834-6,  taxes  on  incomes, 
trades,  and  professions  were  levied  ahnost  universally  throughout 
British  India  under  various  names,  and  that  they  were  then 
abolished  in  parts  of  Bengal  and  throughout  the  Korth-Westcm 
Provinces  and  Bombay,  not  because  they  were  in  tlieory  bad  taxos, 
but  because  they  were  so  unfairly  assessed  and  unequally  levied, 
that  it  was  difficult  to  reform  them  in  their  then  existing  shape. 
Many  able  men  then  advocated  their  retention,  after  a  thorou^ 
refonn  ;  but  they  wore  not  then  needed.  The  imposition  of  L 
really  uniform  and  impartial  tax  would  have  been  ill  received  by 
all  who  had  been  previously  exempted ;  the  finances  of  India  wew 
generally  in  a  very  flourishing  condition,  and  there  was  cveiy 
prospect  that,  with  'the  imnulse  given  to  trade  and  agriculture  by 
the  abolition  of  transit  and  town  duties,  the  land  tax,  with  salt, 
opiimi,  customs,  and  other  indirect  imposts,  would  have  sufficed 
lor  all  our  want*. 
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Taxes  on  incomes,  trades,  and  professions  -were,  therefore, 
.bandoned  altogether,  as  unnecessary  for  purposes  of  revenue,  and 
jut  for  the  cosuy  and  disastrous  Affghan  war,  and  our  many  sub- 
'Isequent  expensive  conquests  in  India,  it  might  never  have  been 
ill  necessary  to  revert  to  them ;  with  that  necessity  we  have  now 
t  nothing  to  do  but  to  submit  to  it.  It  has  come  upon  us,  and  we 
■I  must  make  the  best  of  it ;  but  if  it  compels  us  again  to  resort  to 
,  direct  taxation,  it  would  be  only  fair  in  those  who  know  the  facts, 
,j  to  admit  that  the  taxes  we  reimpose  are  justified  by  ancient  and 
H  Qoiversal  native  practice,  and  that  with  the  solitary  exception  of 
*  the  land  tax,  there  is,  up  to  the  present  day,  no  class  of  imposts 
•''  so  general  in  all  native  States,  as  the  taxes  on  incomes,  trades,  and 
!!,  professions. 

They  have  generally  been  given  up,  in  all  our  recent  acquisi- 
tions, for  the  same  reasons  which  led  to  their  abandonment  in  our 
older  provinces.  They  were  partially  and  unequally  assessed,  and 
though  not  objectionable  in  principle,  they  were  diiBcuIt  to  reform, 
•nd  were  generally,  therefore,  abolished,  as  the  least  troublesome 
mode  of  disposing  of  them.  But  I  will  answer  for  it,  they  were 
never  abolished  without  a  remonstrance  from  the  sagacious  old 
Dative  financier,  who  was  generally  at  the  elbow  of  the  European 
•dministrator,  and  who  would  argue  in  vain  against  the  abolition 
of  "  ancient  imposts  which  brought  in  money  from  people  who 
could  well  atiord  it,  and  who  never  dreamed  of  claiming  exemption 
from  taxation  for  the  benefit  of  the  public  exchequer." 

In  a  few  of  our  new  acquisitions  they  were  retained  and  reformed, 
and  arc  there  paid  cheerfully,  and  generally  appropriated  jo  pur- 
poses of  local  improvement. 

Our  example  in  abolishing  such  taxes  has  hardly  ever  been 
voluntarily  followed  by  any  native  State.  In  a  few  small  States, 
which  have  been  under  the  guardianship  of  European  officers,  they 
may  have  been  given  up,  but,  as  a  general  rule,  they  are  still 
levied  in  all  native  States,  large  or  small. 

Moreover,  the  universal  practice  of  a  well-governed  native 
State,  in  extricating  itself  from  financial  difficulties,  caused  by  war 
or  famine,  by  past  extravagance,  or  present  demand  for  more  than 
the  current  mcomc  will  afford — is,  mutatis  mittandis,  strikingly  in 
accordance  with  what  is  now  proposed  for  all  India. 

It  is  generally  s<jraething  in  this  wise.  The  financial  minister 
represents  to  the  chief  or  sovereign  that  the  treasury  Is  unable  to 
meet  the  unusual  charge,  or  that  the  general  revenues  have,  firom 
temporary  causes,  fallen  short  of  the  sum  needed  to  meet  the  cur- 
rent charges ;  the  matter  Is  debated  in  durbar,  and  at  length  a 
scheme  is  adopted  and  carried  out.  A  certain  amount  of  pay,  per- 
haps half  a  month,  a  montii,  or  two  months,  graduated  according 
to  the  necessities  of  the  case,  and  the  favour  in  which  the  recipient 
stands  at  court,  is  cut  from  all  departments,  beginning  with  the 
troops,  and  ending  with  the  courtiers ;  at  the  same  time  instruc- 
tions are  sent  to  the  fiscal  officers  to  increase  the  imposts  on  all 
who  can  afford  it.  Rent-free  landholders  have  to  pay  a  fixed  por- 
tion of  their  estimated  income,  an  anna  or  two  in  the  rupee  is 
•dded  to  all  land  assessments,  the  artisans  and  petty  traders  have 
to  pay  extra  cesses,  and,  last  of  all,  "a  benevolence,"  proportioned 
to  their  suppoaed  wealth,  is  wrung  from  all  great  merchants, 
bankers,  capitalists,  and  persons  possessed  of  capital,  and  living  on 
their  means. 

Of  course  this  Is  not  effected  without  remonstrance  and  strong 
opposition.  The  Ilajah  is  besieged,  now  by  a  body  of  retainers 
clamouring  for  their  full  pay — now  by  a  band  of  blacksmiths,  and 
thoemakers  or  cultivators,  declaring  they  must  starve— by  a 
&Toaritc  indignant  at  the  clipping  of  a  stipend — or  by  a  deputa- 
tion of  merchants  and  bankers  complaining  of  the  badness  of  trade, 
•nd  hinting  that  "  such  heavy  imposts  must  compel  them  to  shut 
their  shops,  and  give  up  busincw."  HLi  Highness  is  fortunate  if  his 
minister  bas  anytliing  like  a  unlfcnn  principal  to  urge  as  an  argu- 
ment to  p«rry  such  demandi!  for  exemption — if  he  can  reply  that 
"  the  uniform  rate  is  so  many  annas  in  the  rupee  of  income,  or  so 
many  days'  pay,  or  estimated  profits,  anil  that  all  must  pay  alike." 
Btit  even  in  default  of  snch  an  arpment,  the  assertion  "that  the 
money  must  be  hail,  that  the  nee<&  of  the  State  must  be  provided 
for,*  »  generally  admitted  as  valid.  The  two  poinU  most  stoutly 
contended  for  by  the  tai-paprer,  are  that  the  imposts  shall  not  be 
permanent,  and  that  too  strict  inquiry  shall  not  be  made  into  pri- 
vate acconnts ;  permission  to  assess  a  lump  sum  among  themselves, 
and  its  acceptance  under  some  form  which  mark  it  as  a  eontribu* 
tion  to  a  temporary  exigency,  generally  reconciles  the  most  sensi- 
tive body  of  traders  to  a  demand  even  larger  than  their  apparent 
nteans  would  warrant.  But  in  one  form  or  another,  the  levy  of  a 
tax  on  incomes,  trades,  and  professions  Is  sncccssfully  carried  out. 
There  is  probably  no  political  officer  of  experience  who  has  not 
•ttber  seen  for  himself  or  found  on  record  examples  of  this  kind  of 
Moeral  taxation  to  meet  special  exigencies  in  the  States  to  which 
Be  bas  been  accredited. 

It  is  true  the  native  Governments  have  two  great  advantages  over 
ns.  They  know  pretty  well  where  to  look  for  and  how  to  estimate 
taxable  wealth  or  resources,  and  they  are  not  bound  by  any 
■trict  principle,  and  can  buy  off  oppi)sition  by  conMMioiis  to 
powerful  interests. 

But,  in  both  respects,  the  universal   and  e<|aitable  cbarBCter  of 
the  proposed  taxes  will  afford  us  considerable  compematiiig  ad- 
vantages.    Sooner  or  later  all  nnbnried  resourcea  must   come 
\  within  the  ken  of  the  assessor,  and  the  assution  tliat  all  are  rS' 


quired  to  pay  alike — European  as  well  as  native,  the  Viceroy  as 
well  as  the  artisan — Is  a  valid  argument  in  the  eyes  of  the  native 
community  for  taxing  all  who  have  the  means  to  pay. 

My  personal  knowledge  of  the  mode  adopted  by  native  princes 
to  meet  their  financial  difficulties,  Is  of  course  confined  to  the  other 
side  of  India;  but  if  I  am  correctly  Informed,  a  very  similar  process  is 
followed  by  most  Zemindars  of  large  possessions  in  Bengal,  and 
every  large  and  unusual  demand  on  their  purses  is  partly  met  by 
demands  on  their  followers  and  rjots,  the  former  submitting  to  a 
deduction  of  a  fixed  pi-oportion  of  pay,  the  latter  to  a  temporary 
enhancement  of  assessment,  or  in  the  case  of  artizans  and  traders, 
to  a  contribution  according  to  their  means. 

Altogether,  I  doubt  whether  there  is  any  part  of  India  where 
an  income  tax,  and  taxes  on  arts,  trades,  and  professions,  are  as 
much  a  novelty  as  the  income  tax  was  In  England  when  revbed 
by  Sir  Robert  Peel ;  certainly  there  is  none  where  such  taxes  are 
as  new  to  the  people  as  the  income  tax  was  in  England,  when  first 
proposed  by  Mr  Pitt  as  a  regular  part  of  his  financial  system. 

April  24,  1860.  (Signed)         H.  B.  E.  Frere. 


agiifulturt. 

THE  WET  SUMMER. 
Now,  in  the  third  week  of  August,  a  considerable  portion  of  the 
hay  crops  in  most  of  the  agricultural  districts  still  remains  unmade, 
and  some  of  the  grass  Is  even  uncut.  So  long  and  so  expensive  a 
season  for  hajrmaking  has  not  before  been  known  in  this  country, 
while  the  quantity  of  good  hay  amongst  that  already  made  is 
unusually  small.  Throughout  the  season  the  farmer's  hopes  have 
been  constantly  disappointed.  After  the  cold  and  backward 
spring,  June  proved  so  extremely  wet  that  in  many  districts  tur- 
nips could  not  be  sown,  mangold  wurtzel  hoed,  nor  any  of  the 
usual  operations  of  the  period  performed.  Then,  after  about  ten 
days  of  fine  weather,  the  season  became  so  unsettled  that  two  days 
together  without  rain  have  been  rather  a  surprise.  But  in  addition 
to  the  excess  of  moisture,  the  present — we  may  say  the  past — 
summer  has  been  remarkable  for  the  absence  of  sunshine  and  the 
very  low  temperature  which  have  prevailed  even  when  there  has 
been  no  rain.  The  grain  advances  towards  ripeness  so  slowly  that, 
here  in  the  South  of  England,  we  cannot  expect  the  general 
harvest  until  September.  Wheat  and  oats  are  the  best  crops,  but 
both  are  so  much  laid  and  twisted  by  the  wet  and  stormy  weather, 
that  the  yield  and  sample  must  be  alike  inferior.  Beans  and  peas 
are  luxuriant,  but  full  of  weeds  from  the  dllliculty  In  clearing  the 
land  during  the  very  brief  intervals  of  dry  weather.  Potatoes  are 
in  many  localities  affected  by  disease,  and  general  apprehensions 
are  entertained  that,  more  serious  losses  from  disease  will  occur 
in  this  crop  than  have  happened  since  the  first  two  or  three  of  its 
apjiearance. 

The  accounts  from  nearly  all  the  agricultural  districts  tell  the 
same  tale.  For  instances  take  the  following  from  the  monthly  reports 
of  the  Mark  Lane  £xpre>t : — In  Nottinghamshire  "  the  com  crops 
are  backward  and  need  continuous  sunshine.  Wheat  has  improved, 
and  the  flowering  season  has  been  favourable  ;  it  seems  all  now  to 
dejiend  on  the  weather."  In  South  Hertfordshire  "grass  crops 
have  generally  been  heavy,  so  sunny  weather  has  been  more  than 
usually  required.  A  considerable  quantity  of  hay  Is  yet  in  the 
fields.  Wheat  changes  slowly;  the  heavy  laid  crops  arc  quite 
green,  running  a  serious  risk  of  being  mildewed.  The  clearing  of 
our  root  crops  has  been  a  serious  affair."  In  Lincolnshire  the 
wheat  is  better,  but  hay  is  in  a  sad  state.  Here,  it  is  said 
(Aug.  8),  "  our  com  crops  scarcely  denote  any  signs  of  an 
approaching  harvest,  and  according  to  present  appearances  wo  are 
not  likely  to  commence  our  corn  harvcst.till  September."  Still  fine 
weather  would  work  a  great  change  in  the  prospects  of  the  com 
rrops,  but  of  that  there  appears  to  be  no  reasonable  hope.  Stock 
has  not  thriven  very  well,  notwithstanding  on  abundance  of  coarse 
pasture,  but  the  wetness  of  the  land  is  most  extraordinary,  and  bas 
more  than  countervailed  the  abundance  of  food. 


DISEASES  OF  DOMESTIC  ANIMALS. 
Gbbatlt  m  the  treatment  of  our  domestic  animals  when  suffering 
under  disease  baa  improved  of  late  years,  there  ia  yet  vast  room 
for  further  improvement.  And  the  pecuniary  interests  of  the 
owners  of  live  stock  concur  with  the  sugfjestions  of  humanity  to 
aid  the  advance  of  such  knowledge  and  rational  treatment  of  our 
sick  live  stock.  When  any  treatment  somewhat  rough  is  proposed 
to  a  human  patient  it  is  commonly  designated  a  "  horse  remedy," 
and  many  of  our  past— not  to  say  present— methods  of  treating 
bones  when  amiss  may  cerUinlv,  if  not  legally,  be  deemed  cruelty 
to  animab.  Aye,  and  such  cruelty  is  wholly  useless,  and  commonly 
absolutely  Injurious.  Take  the  case  of  the  "  Lampas,"  a  swolliiig 
with  Inflammation  of  the  palate  just  behind  the  upper  «wtli,  to 
which  young  horses  are  subject,  and  whidi,  whJe  it  •»*".  r|W 
int«rfc^  with  their  feeding.  Rest  bran  ''^^"'^'  ^^ 
nitre  or  other  cooling  me<ficine  will  ^"..f 'S?  ' 'cu«V.^^ 
suffering  under  these  symptoms,  for  which  ">«  »  ^.j  , 

bum  th^  roof  of  the  r.Li  with  a  hot  '■-^^i^^"l:V.  hu  •  t'l^  I 
a  veterinary  surgeon  '"  .<»«»''*"^jP'2S™m!s  fVom  resorting  to 
great  difficulty  in  prevcnung  many  of  the  larmeis  irow  a 
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this  operation,  some  of  tliciii  on  his  ileclining  to  perform  it  having 
"  the  lampiis  burnt  down "  by  the  vilhige  bhickpraith.  So  again 
"  firing  ''  the  horse  is  constantly  resorted  to  whereiodiue  applications 
or  other  milder  treatment  would  prove  equally  eflectual  and  far  less 
painlul  to  the  animal.  Timely  rest,  before  injuries  have  become 
aggravated  or  incurable,  is  the  great  secret  of  preserving  the  work- 
ing horse  in  a  healthy  and  useful  condition,  and  one  great  benefit  of 
more  rational  treatmcntof  animal  diseases  is,  that  it  invariably  points 
to  such  modes  of  treatment  when  horses  are  in  work  as  will  prevent 
di-oase  occurring.  So  with  cattle  ;  the  great  lesson  the  intelligent 
farmer  learns  from  diseases  amongst  his  herd,  when  judiciously 
treated,  is  to  avoid  or  ward  ofl"  a»  much  as  possible  the  exciting 
causes  of  disease. 

Lately  tho  homoeopathic  treatment  of  disease  has  been  applied  to 
horses,  cattle,  and  sheep,  and  as  many  farmers  say  with  great  benefit. 
AVithout    attempting   any    comparison  of  the  general  merits  of 
homoeopathic  and  allopathic  systems,  we  niiiy  say  that  the  attention 
to  details,  to  diet,  and  ventilation  which  such  an  application  of  the 
homoeopathic  system  must  induce,  cannot  fail  to  be  of  great  advan- 
tage to  our  Btockowners.     Entertaining  such  views,  we  read  with 
much   interest   a   lecture  and   discussion    at   the    East    Lothian 
Farmers'   Club,  which  the  North   British  Agriculturist  reports. 
The    subject     marked    for  discussion   was    "'j'he   Treatment    of 
Cattle  under  Disease,"  and  a  long  paper  was  read  by  Mr  Sydserfl, 
strongly  recommending  the  homoeopathic  treatment   as   the    only 
safe  and  successful  method.     lie  refen-ed  to  "  the  immense  amount 
of  capital  represented  by  live  stock,  and  the  vast  losses  sustained 
by  epidemics,  casualties,  and  unsuccessful  medical  tieutment,''  as 
rendering  the  subject  one  of  great  interest  to  agriculturists.     There 
are  no  data  for  estimating  the  proportion  of  deaths  amongst  farm 
stock  ;  but  every  farmer  knows  how  necessary  it  is  to  have  a  consider- 
able margin  in  the  farming  account  for  casualties  amongst  stock. 
There  are  insurance  companies  which  insure  stock  against  losses  by 
death ;  but  their  rates  are  so  high  that  the  protection  atlordcd 
would  be  obtained  at  the  risk  of  losing  all  the  profit  on  stock.     In 
serious  cnsps,  Mr  Sydserfl  justly  says,  call  in  the  veterinary  surgeon ; 
but  "  much  may  and  must  be  done  in  the  way  of  home  treatment. 
Simple  disorders  will  too  often  invite  simple  treatment,  and  many 
of  the  animals  on  a  farm  are  not  of  sufficient  value  to  justify  the 
attendance  of  a  professional  veterinarian."     And  he  confined  his 
subectpient  remarks  to  horses,  thus  referring  to  the  particular  cir- 
cumstances of  the  locality  : — "  Let    the  strings  of   young   iresh 
hones  brought  from  eveiy  horse  fair  within  reach,  and  distributed 
over  the   county,    testify  to  the  continued  drain  occasioned  by 
duease.     It  is  a  curious  tiict  that  some  forms  are  nearly  exempt  from 
loss  of  horses,  while  others  with  perhaps  far  more  attention  paid  to 
them  have  frequent  deaths.     The  horse  labour  in  most  parts  of  the 
country  is  ver)-  severe ;  to  keep  the  horses  up  to  the  mark,  and  bo 
able  to  overtake  the  labour  in  good  season,  they  must  be  highly 
fed.     High  (feeding  and  hard  work  involve  a  delicacy  of  many  of 
tho  internal  organs,   particularly  a  liability  to  indigestion  and  in- 
flammatory complaints.      A  change  of  fodder,  more  particularly 
from  white  to  bean  straw,  a  long  journey,  and  a  hard  day's  plough- 
ing in  an  exposed  situation  during  cold  windy  weather,  is  frequently 
followed  by  an  attack  of  indigestion,  spasmodic  or  flatulent  colic, 
which,  if  not  checked,  runs  its  coui-se,  and  ends  in  inflammation  of 
the  bowels.     Inflammation  of  the  lungs  is  not  uncommon,  and  cuts 
off  gome  horses.    A  considerable  number  used  to  sink  under  influ- 
enza,  but    since  the  veterinary   profession   have    set  their  face 
against  bleeding,  the  mortality  has  greatly  lessened — the  farmers' 
own  fleams  also  being  no  doubt  more  seldom  used."      And  he 
a<ldcd  that  nine -tenths  of  the  horses  lost  in  East  Lothian  die  through 
colic  and  obstruction  of  the  bowels.     Now  colic  is  almost  always 
earned  by  improper  feeding,  or  by  exposure  and  over-work,  or  by 
all  combuied,  and,  with  very  rare  exceptions,  prevention  is  in  the 
hands  of  the  farmer  and  his  men. 

Then  in  most  cases  of  colic  "  the  horse  hos  to  get  tho  better  of  the 
medicine  after  he  has  got  the  better  of  tho  disease."  Under  such 
convictions  he  commenced  his  investigations  as  a  non-professional 
person  into  the  homoeopathic  sjrstem.  His  veterinary  surgeon  dis- 
approved of  it,  and  Mr  Sydserfl  did  tho  best  he  could  to  inform  him- 
self by  reading  on  the  subject.  He  has  since  had  cases  of  sickness, 
"  and  where  not  involving  surgical  aid,  every  case  on  the  farm  has 
been  trcatedhomocopathically  forthe  last  two  years  andahalf."  He 
so  treated  "  common  colds,  influenza,  spasmodic  and  flatulent  colic, 
stoppage  of  the  bowels,  and  acute  founder,  and  they  were  all 
successfully  checked  before  passing  into  the  later  stages  of  these 
diseases.  The  fleam,  tho  blister,  and  the  physic  ball  hove  been 
banished  from  his  premises  to  the  infinite  benefit  of  the  patients 
treated,"  and,  witli  the  exception  of  one  case,  ever)-  horse  was  fit 
for  use  again  in  a  few  hours.  This  is  his  treatment  of  colic : — 
"  When  a  horse  is  observed  ill  of  cholic,  ho  should  if  practicable 
be  placed  as  soon  as  possible  in  an  airy  loose  box  and  elotiied,  for 
the  surface  soon  loses  its  heat,  and  the  cure  is  a  little  more  tedious 
when  tho  horse  gets  cold.  Every  particle  of  food  must  be  taken 
(roin  him,  and  a  clyster  of  plain  tepid  water  thrown  up.  I  would 
prefer  the  funnel  enema  recommended  by  I'rofijssor  (iamgce,  as 
far  better  than  the  old  syringe.  If  It  wdl  not  net  it  would  bo 
dangerous  to  apply  force  by  means  of  the  syringe,  us,  if  there  is 
any  difficulty,  another  o]>eration  liimiliar  to  all  must  first  be  per- 
formed, rinin  tepid  water,  and  in  moderate  quantity,  forms  the 
best  clyster.    The  longer  it  remains  on  the  better,  as  more  of  it 


is   taken   up   by  the  intestines.      If   necessary  repeat  it   in  a 
hour.     Meantime,  give  a  doso  of  aconite,  to  be   repeated   twic 
at  intervals  of  15  or  20  minutes.     Sometimes  the  second  dose  is  al^ 
that  is  needed.     The  aconite  keeps  down  fever  and  inSammation, 
and  unless  you  are  very  positive  of  the  absence  of  all  tendency  in 
that  direction,  you  should  always  commence  tho  treatment  as  above. 
After  the  aconite  give  nuX  vomica,  if  it  is  the  food  which   causes 
the  attack,  and  particularly  if  the  abdomen  is  full  and  swelled.     If 
the  agonj'  is  very  great,  and  the  belly  tucki;d  up  rather  than  swelled, 
arsenlcura  is  ;he  appropriate  remedy  ;  brjonia,  if  the  attack  can  be 
traced  to  exposure  to  cold  ;  colocynth,  if  to  green  food ;  cantharides, 
if  to  spasm  of  the  bladder.     AVith  these  remedies  I   have  had  the 
satisfiiction  of  seeing  every  case  yield  to  my  treatment,  and  some  of 
them  presented  a  sufficiently   alarming  ajjpearance   during  their 
progress.     I  had  one  smart  case  of  acute  founder,  all  traces  of 
which  had  completely  disappeared  the  following  morning,  without 
bleeding  or  purging,  or  any  other  tlian  the  hijinccopathic  treatment." 
The  master  must  see  to  this  sort  of  treatment  himself,  for  his  ser- 
vants commonly  arc  incredulous,  and  neglect  his  remedies,  or  apply 
some  nostrums  of  their  own.     Mr  Douglas,  of  Athelstanford,  the 
well-known  breeder  of  Shorthorns,  approved  of  the  plans  of  treat- 
ment suggested,  "  inasmuch  as  the  animal,  whether  cow  or  horse, 
was  soon  restored  to  condition."     For  many  years  he  had  seldom 
lost  a  horse,  but  "  within  the  last  two  years  he  liad  lost  five   valu- 
able hor.<es  which  were  worth   at  least  250/.     The  disease  had 
generally  been  violent  inflammation,  which  continued  some  three  or 
four  hours,  "  and  which  was  not  lessened  in  its  progress  by  any  sort 
of  treatment.     In  truth,  the  treatment  was  to  a  certain  extent 
stereotyped.     It  was  something  like  colic  mixtures,  consisting  of 
strong  stimulants  in  the  first  place,  thou  laudanum,  copious  blood 
letting,  blistering,  or  more  likely  bathing  with  hot  water  ;  while  all 
the  time  the  disease  went  on  its  course,  the  animal   making  the 
most  painful  efibrts  to  relieve  itself.     And  how  did  the  thing  end? 
In  a  few  brief  hours  all  was  over.     He  did  not  blame  the  veterinary 
surgeons  at  aU.  "     The  professional  man  was  skilful  and  assiduous, 
but  the  system  was  in  fault,   and  "  nothing  more  could  be  done 
unless  homoeopathy  was  to  do  it."     He  also  referred  to  the  Turkish 
bath,  which  had  been  used  in  cases  of  pleuro-pneumonia  in  cattle 
with  great  benefit.     Such  a  bath  might  be  erected  for  about  30/, 
and  would  serve  a  whole  district.     It  is  a  building  with  flues  con- 
structed round  it,  and  the  animal  stands  in  the  room  and  is  siil 
jected  to  profuse  pei-spiration,  then  washed  over  and  cooled  down. 


!t  1 1  f  ra  t  II  r  c. 

Engbavisg  and  Si'KciMKNs  OF  Bank  NoTes.  By  Henry  Brad- 
bury. Henry  Bradbury  and  Co.,  Fetter  lane.  Fleet  street. 
TnosK  of  our  readers  who  may  have  chanced  to  see  Mr  Bradbury's 
volume  will  not  need  to  be  told  that,  in  an  artistic  point  of  view J^  it 
is  very  well  worth  looking  at.  Rank  notes  are  not  often  thought  of 
as  works  of  art,  but  the  plan  of  sever.al  of  those  which  Jlr  Bradbury 
has  suggested  well  deserve  to  be  so  considered.  They  are  beautiful 
and  peculiar;  they  have  a  simplicity  which  attracts  the  mind,  and 
curious  minutitc  that  seem  to  defy  imitation.  ISIercantile  and  practical 
considerations  apart,  no  bank  notes  that  we  have  ever  seen  are  so 
good  as  many  of  the  designs  which  this  volume  contains,  and  we 
can  scarcely  imagine  in  what  manner  several  of  them  could  be  im- 
proved upon. 

Mr  Bradbury  would,  however,  we  apprehend,  be  by  no  means  con- 
tented with  such  praise  as  this.  He  ha.s  a  theory  on  the  manufacture 
of  bank  notes,  and  the  models  which  this  book  delineates  wore  in- 
vented to  illustrate  it.  "  1  conceive,"  he  says,  "  the  object  to  be 
aimed  at  should  be  to  stamp  upon  the  production  an  individuality 
expressing  qualities  which  are  not  within  the  reach  of  a  mechanical 
imitation.  The  work  which  has  the  genius  of  the  artist  impressed 
on  it  is  not  to  be  imitated  by  an  inferior  mind, — no  not  even 
repeated  by  the  artist  himself."  And  again  : — "  In  the  en- 
graving of  tho  bank  note  two  principles  are  involved  tor 
our  consideration :  the  first,  the  simplicity  of  its  design,  the 
purity  of  which  is  the  gauge  of  its  perlection  ;  tho  second,  the 
combination  of  vignette-work  with  intricate  cngino-work ;  both 
tliese  principles  possess  high  claims  to  the  attention  of  banking 
authorities  as  security  against  forgery — the  one  on  account  of  the 
difficulty  of  mechanical  imitation — tho  otlier  on  the  ]>rinciple  of 
the  certainty  of  a  first-sight  recogniticm.  Of  the  two  principles  1 
regard  simplicity  of  design,  when  it  amounts,  if  1  may  so  speak,  to 
the  character  of  high-class  art,  as  much  the  best  with  rogai-d  to  the 
issue  of  national  notes.  Anything  which  adilrcsses  the  mind  is 
morc  clearly  distinguishable  than  that  which  addresses  the  eye — 
and  where  variety  of  pattern  and  freaks  of  ornament  distract  the 
attention,  it  is  put  more  within  the  field  of  the  imitator  than  when 
he  has  to  contend  with  an  ideality — for  which  neither  his  education 
nor  his  pursuits  are  lil^cly  to  fit  him." 

The  objects  whicii  art  should  subserve  in  the  manufacture  of 
notes  are  three.  It  should  make  bank  notes  as  inimitaUe  as  possi- 
ble ;  it  should  make  them  as  rcmcmhcrabk  as  possible ;  and  it 
should,  if  possible,  accomplish  these  ends  with  machinery  too  costly 
to  be  within  the  reach  of  tho  forger.  Mr  Bradbury  considers  that 
his  ajiparatus  fully  meets  the  last  difficidty  of  tho  problem.  Tho 
extracts  we  have  given  show  that  he  thinks  he  has  likewise 
satisfactorily  solved  the  two  previous  ones. 
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With  respect  to  the  remeniberabllitv  of  the  note,  wc  think  few 
persons  who  see  this  volume  will  qnestion  the  completeness  of  Mr 
Bradbun-"s  case.  Tliey  will  be  sure  that  they  would  always  remem- 
ber man  V  of  the  forms  he  jrives,  and  that  they  should  recognise  them 
easily.  The  most  hurried  cashier — and  it  must  be  remembered 
that  cashiers  are  hurried — could  hardly  mistake  them.  Mr  Brad- 
bury is  entitled,  if  not  to  the  fame  ofinventin<r,  at  least  to  the  credit 
of  developin<;  the  principle  that  hiffh  forms  of  the  pictorial  art  are 
especially  suitable  to  docmnents  which  are  to  pass  quickly  and  often 
from  hand  to  hand,  because  iheir  artistic  merit  fastens  of  itself  upon 
the  memory,  because  we  "  take  a  fancy''  to  them.  Those  who  know 
how  unartistic  the  ordinary  forms  of  credit  currency  are,  will  be 
best  able  to  understand  the  extent  to  which  this  principle  has  been 
in  practice  neglected,  and  after  a  little  study  of  ISIr  Bradbury's 
model  forms  they  will  begin  to  appreciate  the'  exti-eme  difficulty  of  i 
appl)-ing  it,  as  he  has  done,  effcotively  and  exactly. 

With  respect  to  the  other  requisite  of  a  bank  note — inimita- 
bility — we  think,  also,  that  Mr  Bradbury's  views  are  correct, 
though  wc  will  not  say  that  he  does  not  exag-rerate  their  im- 
portance. AVe  believe  with  him  that  there  is  no  such  thing 
as  mechanical  inimitiibility.  A\Tiatever  one  machine,  he  justly 
argues,  has  made,  another  machine  may  be  made  to  iuake. 
AV  ith  unlimited  cxpit.nl  and  unlimited  pains,  any  product  of  mere 
mechanism  can  be  imitated.  On  the  other  hand|  there  is  an  unde- 
finable,  inexplicable  touch  in  the  best  works  of  a  great  artist  which 
no  copyist  can  acquire,  and  to  which  the  imiliitivo  arts  which 
modem  science  has  developed  are  to  a  certain  extent  unequal. 
We  think  Mr  Bradbury  is  right  in  saying  th;it  the  issuers  of 
bank  notes  should  as  far  as  possible  make  use  of  this  artistic  inimi- 
tability  for  their  own  protection,  though  we  are  somewhat  dubious 
whether  the  safeguard  given  by  it  may  not  be  exaggerated,  and 
whether  Mr  Bradbury  does  not  exaggerate  it.  Still  the  issuers  of 
notes  should  despise  no  element  of  precaution,  and  artistic  excel- 
lence is  clearly  an  element. 

Mr  Bradbury  is  not,  we  should  think,  an  advocate  for  the  Act 
of  1844.  If  the  circul.ition  of  the  country  were  still  as  it  was 
before  the  passing  of  that  well-known  Act — if  any  one  who  chose 
could  issue  as  many  promissory  notes  as  he  thought  fit,  Mr  Brad- 
bury's notes  would  be  more  likely  to  come  into  our  currency  than 
they  now  are.  If  new  companies  were  constantly  starting  to  com- 
pete for  the  circulation  of  the  United  Kingdom,  some  of  them 
would  choose  Mr  Brailbury's  model  forms.  The  excellence  of  these 
forms  would  secure  them  a  complete  and  probably  a  successful 
trial.  Hut  under  the  legishtion  of  Sir  K.  Peel,  no  new  bank, 
either  in  En«;land  or  in  Scotl.md  ana  Ireland,  can  issue  notes,  and 
in  conseqaence  the  market  for  new  provincial  notes  is  very 
limited.  Old  banks  have  almost  uniformly  some  old  note  which 
"  works  tolerably  well :"  with  which  their  customers  arc  familiar, 
which  it  would  be  dangerous  to  change.  In  consequence,  we  fear 
that  the  home  demand  for  Mr  Bradbury's  new  notes  will  be  more 
limited  than  we  could  wish  it  to  be.  But  it  is  possible  that  issuing 
bankers  who  may  wish  to  improve  their  notes  may  find  some  of  the 
details  useful  for  their  purpose,  though  his  novel  fonus  for  entire 
notes  may  not  be  so.  W  c  would  especially  direct  atteution  to  the 
following  pmsage  : — 

"  The  main  feature,  then,  of  the  note,  the  engraving,  and  its 
security,  has  been  proved  in  practice  as  well  as  deposed  to  by 
artists  of  eminence,  to  depend  upon  the  vignette.  The  higher  the 
quality  of  the  artistic  impress,  therefore,  which  the  vignette  car- 
ries— the  purer  and  severer  the  tone  conferred  upon  its  execution 
— the  greater  the  security  of  the  note.  My  own  belief  upon  the 
subject  is,  that  this  arti-stic  impress  may  be  still  further  e.xlended 
to  the  whole  face  of  tl>c  production. 

"  The  frreat  value  of  the  vignette  consist!  in  tliii,  that  it  is  the 

uncoil  '        '    '  le  ical  of  the  note.     I   say  uncounterfeitablc,  be- 

ct^u^'  t  may  be  imitate<l,  its  individuality  cannot.     Let 

T-  .  iiin  by  a  comparison  with  a  picture  ;  it  always  conveys 

r the  artist:   wc  know  his  conqrasition — his  colour — and 

1..,.. i,curo — which  the  component  parts  of  all  works  of  art  have 

— a  ipcciol  individuality.  Dot  to  be  obliterated  from  our  memory 
and  which  no  copy  con  pesteia. 

"  However  similar,  there  is  a  difTerCTicc  in  the  human  counte- 
nance;— however  similar,  then'  ■■'  "  •t'-f'-'-ft>,i.  -i,  I  iiwlivi-;i!r,.r  If 
then  liny  uiimher  of  the  nwst  ei.  ir 

to  copy  each   other, — there  won!  _  na 

«9Uunmjition  to  detect  it.     In  a  rivaiship  l>'  litl 

produce  a  work  of  similar  beauty  aiwl  ;.'■  i;.'- 

fercnco  of  manner  would   Ijc  obvioii-  ■  r, 

and  not  only  would  tlic  forpery  be  'i  at 

bad  executed  it  would  be  i<)cntified.    1  Ik-  '  k, 

or  the  man  of  business,  would  soon  bccch  ■  (tf 

fine-art  reading.  This  was  proved  in  the  (:;im:  nl  tlic  riyiiuiulh 
Bank  half  a  century  awn  ;  their  bills  were  fiirrreil.  their  note's  were 
not,  ciroply  on  f  the  vign''tli\     When  the  vignette  wa» 

added  to  t lie  hi! i  ries  ceased." 

Cn<  !■■    <  '  ,.ign  lijinks  in   cooiitr'       ■ ' "     -rte 

cirC'  :,n  a  stereotyped   i"'  ly 

»tu<K  ....  -i        1",    has,  we  I  >  X- 

cellent  pr:  nt   artiKli  ^  Uj  the 

subject,      i       I ;..,....  .rely  attr.i,  .. .      :      llioeye; 

they  vonld  be,  in  our  jodu-:  .1  in'naJ  Ijanking. 


It  should  likewise  be  stated  that  Mr  Bradbury's  principles  are 
applicable  not  only  to  bank  notes,  but  also  to  debentures,  coupons 
and  similar  documents.  In  these  there  is  a  very  extensive  demand 
for  new  forms  of  real  merit,  and  no  one  who  has  seen  -Mr  Brad- 
bury's volume  will  doubt  that  the  forms  he  has  suggested  have  real 
merit. 


Memoriai-S  of  Thomas  Hood.  Collected,  Arranged,  and  Edited 
by  his  Daughter,  with  a  Preface  and  Notes  by  his  Son. 
2  Vols.  Edward  Moson  and  Co. 
We  have  two  complaints  to  make  in  respect  of  these  memoriiJs 
they  are  too  late  in  coming  before  the  public ;  and  they  are  too 
slight  and  meagre  to  constitute  a  durable  and  sufficient  biography. 
Incomplete  as  they  are,  they  would  have  been  eagerly  read  some 
years  .ago  when  the  impression  of  Hood  .as  a  humourist  was  botli 
wider  and  deeper  on  the  public  mind  that  it  is  at  present,  and  the 
sympathies  excited  by  "  The  Song  of  the  Shirt "  and  "  The  Bridge 
of  Sighs  "  had  been  just  revived  by  the  intelligence  of  the  writer's 
protracted  sufferings  and  early  death.  But  the  only  thing  the 
public  wanted  after  this  lapse  of  time,  and  what  there  is  really 
a  demand  for,  was  a  brief,  appreciative,  and  succinct  memoir  to 
tell  us  what  manner  of  man  was  the  author  of  the  two  delightful 
volumes  of  poetry,  by  which,  .as  the  clarified  residuimi  of  much 
and  miscellaneous  writin".  Hood  will  be  in  future  known.  The 
work  before  us  is  as  unlike  this  as  it  could  well  be.  It  not  only 
appears  to  be  uuinspired  by  any  distinct  conception  of  the  subject, 
but,  except  in  one  respect,  to  be  hereafter  mentioned,  scarcely  gives 
us  any  information  by  which  we  may  form  such  a  conception  tor  our- 
selves. We  get  glimpses  of  Hood  in  certain  capacities, — as 
comic  correspondent,  as  invalid,  as  husband  and  father,  as  maga- 
zine editor,— but  no  clear  view  of  the  man  as  a  whole,  and  iiot 
even  a  glimpse  of  him  in  that  aspect  which  would  most  in- 
terest us,  viz.,  as  a  genuine  poet.  The  fact  is,  the  joint 
editors  of  this  work — which,  let  us  hasten  to  say,  is  very  creditable 
to  them  for  the  filial  care  and  reverence  which  it  displ.ays — were 
too  young  at  the  time  of  their  father's  death  to  form  any  adequate 
idea  of  his  genius  and  character,  even  if  their  close  relationship  to 
him  had  permitted  them  to  do  so. 

The  greater  p.art  of  these  volumes  consists  of  Hood's  letters,  and, 
though  these  are  in  general  too  obviously  written  for  the  express 
purpose  of  amusing  fiis  correspondents,  .and  indeed  very  often  re- 
semble his  magazine  articles,  they  do  throw  some  light  on  his  social 
and  stiil  more  on  his  domestic  character.  One  thing  tlu  y  show 
most  clearly,  and  that  is  that  Hood  was  not  only  not  a  mere  profes- 
sional humourist,  but  quite  as  humorous  and  as  full  of  (juips  and 
cranks  and  puns  in  the  mid't  of  his  friends  and  even  in  his  own 
family  circle,  as  he  was  in  print.  He  was,  in  truth,  by  nature  an 
overflowing  and  irrepressible  Inimourist.  JIaking  the  public  laugh 
"  from  year  to  year"  was  .altogether  an  insuflicient  outlet  for  his 
comic  powers;  he  turns  into  fun  his  own  infirmities,  his  wife's 
hou.st^hold  arrangements,  and  the  sayings  and  doings  of  his  children 
and  servants.  "Tom  and  Fanuy  are  quite  well,"  he  writes,  "poor, 
de.ar  tilings,  they  are  the  only  comforts  I  have  in  my  goutiness. 
— namely,  by  making  them  sit  still  because  I  can't  walk  alnmt  I 
And  that  is  such  a  comfort  (if  you  ask  tlio  philosophers)  to  crusty 
people.  My  poor  legs!  I  must  go  and  stick  them  in  the  sands, 
as  the  piles  are,  to  get  mmneh  to  'cm."  The  following  extract  is 
a  good  specimen  of  Hood's  harmless  and  amusing  practical  jokes: — 

At  ttie  time  1  mention  he  »«•  ta  vcetV  as  to  he  obliged  to  be  lifted  into 
the  co«cii  at  mariin?,  but  tho  ntxt  dny,  refrexhed  by  ihe  first  bre«th  of 
the  brncinR  tir,  he  whs  slinon  hiinuMf.  At  brei.kf.-i«  he  ilTrred  Ui  give 
my  mother  a  few  hints  on  buying  fl«h,  adducing  hin  own  superior  ex- 
perience of  ttie  len  as  a  tuton  for  iiiforminK  her  iRnoraiice  ai  a  youii(t 
houifkeeper.  "  Above  all  thinR»,  J.n  ,"«aid  hi-,  "««thejf  will  endeavour 
to  impote  upon  your  inexperience,  let  nothing  induce  you  to  buy  «  plaice 
that  hat  any  appearance  of  red  or  oranee  «pot«,  at  they  arc  turc  Mgntuf 
an  advnnrcd  iia(te  of  dccompoiition."  My  mother  promltfd  faitliful 
compliance  in  the  Innocence  of  her  heart,  and  accordinnly  wlicn  the  fl.h- 
woman  came  to  the  door,  «he  dencndod  to  tbow  rff  hfr  nonlj-acqulred 
information.  At  it  huppencd,  the  wman  had  very  llitle  except  pUlce, 
and  the»»  ihe  lurne<l  over  and  over,  pr«i«in);  Iheir  sm  and  frmhnefa. 
But  tlie  obnr.xiout  red  ipoin  on  every  one  of  ihem  itlll  |ir<et<d  my  mother's 
diiaatiified  eyet.  On  h.  r  hiniini5  a  doubl  of  their  frc»hne»»,  "he  w«t  met 
by  Ihe  ouertion  that  tbey  were  not  lontf  out  of  the  water,  having  been 
c«ailit  that  morninir.  Tliituhook  my  mothei'i  double  for  a  mommt,  but 
rfroomberiuit  my  faihcr't  portrayal  of  the  UiiKktun  rnhwomen't  iriquitoui 
faUiehon<l>,  the  ifravely  »hoiik  her  head,  'nd  mildly  obterved,  in  nil  the 
pride  of  cunnciouo  knowledge, "'  My  (rood  woman,  it  n-ay  be  «t  you  «»y, 
but  I  C'luld  not  Itifnk  of  bujiog  any  pliic"  wiih  tho  e  very  unpleasiint  nd 
ipati ! '  The  womtn'<  aniwer  waa  a  pttfcoi  thoui.  "  Lord  hleti  your 
eye.,  Marm  !  who  evrr  seed  any  without  'em  »"  A  •uppreitrd  RiRnle  on 
the  ttaira  revealed  the  p'rpetraior  of  the  Joke,  and  my  fa'her  ru-o-d  off 
In  ■  perfect  ecttacy  of  launhtf  r,  leavir^  my  poor  dicomflted  moiher  to 
lpp*ate  the  angrr  i'<»n»mph  a«  the  could. 

Among  the  bcft  of   the  letters  are  those  to  a  young  J  rnmuin 

officer  with   whom   Hood  Ix-camo   acquaint-'   •■■    ' """  '     ""^ 

afterwards  corresponded  in  a  bantering',  ^ 

speaking  the   freshness  of  mind  and  aimjili  .  , 

heart  which  ho  retained  to  tho  end  of  hii  lite-  ; 

„,..,..: .1...,.  .....  .„  the  public,  miuit  have  boon  »tiM 

,  ,   whom  and  IIotkI  .1  ■•  e»"'?"' 

merely  to  allude  to. 


aZtimw  M~  Hood  wouhl  wn-  ■ 
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friend,  and  then  Hood  whenever  he  had  an  opportunity  would  in- 
terpolate a  passage  such  as  the  following:  — 

Hood  will  copy  at  the  end  the  direction  to  be  sent  on  the  box.  I  am 
pretty  well,  much  the  ••me  as  Hood,  but  my  wife  ia  not  over  atronf!, 
neither  is  Jane,  and  Mrs  Hood  seems  no  better  than  she  i>,  but  I  hope 
•he  will  mend  and  to  does  Hood.  As  to  Johnny,  he  is  as  well  as  can  be 
expected,  but  Hood  does  not  expect  he  shall  ever  be  very  strong  again  ; 
•owe  mutt  all  m>ke  the  best  of  it,  the  editor  and  all,  who  seems  to  S)m- 
pathise  in  his  ailments  with  me  and  Hood  and  Johnny ;  but  we  cannot 
expect  to  be  better  than  we  are,  for  he  and  we  have  the  same  complaint, 
a  sort  of  monthly  eruption  which  we  think  is  better  "  out"  than  in  ;  my 
wife,  Jane,  and  Mrs  Hood  call  it  the  "magazine."  It  is  a  sort  of  black 
and  white  literary  rash  of  a  periodical  nature,  chiefly  affecting  the  head  ; 
at  vet  none  of  the  children  have  caught  it. 

Best  of  all,  we  tliink  are  his  letters  to  children.  We  miut  give 
one  or  two  passages  from  letters  to  little  friends  at  the  sea- 
side : — 

When  I  was  a  boy,  I  loved  to  play  with  the  sea,  in  spite  of  its  some- 
times getting  rather  rout/h.  I  and  my  brother  chucked  hundreds  of  stones 
into  it  as  you  do ;  but  we  came  away  before  we  could  fill  it  up.  In  those 
days  we  were  at  war  with  France.  Unluckily  it's  peace  now,  or  with  so 
many  stones  you  mii^ht  have  good  fun  for  days  in  pelting  the  enemies 
coast.  Once  I  almost  thought  I  nearly  hit  Boney?  Then  there  was 
looking  for  an  island  like  Robinson  Crusoe  !  Have  you  ever  found  one 
yet,  surrounded  by  water?  I  remember  ones  staying  on  the  beach, 
when  the  tide  was  flowing,  till  I  was  a  peninsula,  and  only  by  running 
turned  myself  into  a  continent. 

The  next  is  to  a  little  girl :  — 

If  you  caa  find  one,  pray  pick  me  up  a  pebble  for  a  seaL  I  prefer  the 
red  sor',  like  Mrs  Jenkins's  brooch  and  eat-ring!,  which  she  calls  "red 
chameleon."  W»ll,  how  happy  you  must  be !  Childhood  is  such  a 
joyous,  merry  time  ;  and  I  often  wish  I  was  two  or  three  children  !  But 
I  suppose  I  can't  be;  or  else  I  would  be  Jeanie,  and  May,  and  Dunnie 
EUiot.  And  wouldn't  I  pull  off  my  three  pairs  of  shoes  and  stockings, 
and  go  paddling  in  the  sea  up  to  my  six  knees  !  And  oh  !  how  I  could 
climb  up  the  downs,  and  roll  down  the  ups  on  my  three  backs  and 
stomachs !  Capital  sport,  only  it  wears  out  the  woollens.  Which 
reminds  me  of  the  sheep  on  the  downs,  and  little  May,  so  innocent,  I 
dare  say  the  often  crawls  about  on  all  fours,  and  tries  to  eat  grass  like  a 
lamb.  Grass  isn't  nasty  ;  at  least,  not  very,  if  yon  take  care,  while  you 
are  browsing,  not  to  champ  op  the  dandelions.  They  are  large,  yellow 
•tar-flowers,  and  often  grow  about  dairy  farms,  but  give  very  bad  milk ! 

There  are  no  flowers  I  suppose  on  the  beach,  or  I  would  ask  you  to 
bring  me  a  bouquet  as  you  used  to  do  at  Stratford.  But  there  are  little 
crabs !  If  you  would  catch  one  for  me,  and  teach  it  to  dance  the  polka, 
it  would  make  me  quite  happy  ;  for  I  have  not  had  any  toys  or  playthings 
for  a  long  time.  Did  you  ever  try,  like  a  little  crab,  to  run  two  ways  at 
ODceT  See  if  you  can  do  it,  for  it  is  good  fun ;  never  mind  tumbling 
over  yourself  a  little  at  first.  It  would  be  a  good  plan  to  hire  a  little 
crab,  for  an  hour  a  day,  to  teach  bsby  to  crawl,  if  he  can't  walk,  and,  if  I 
was  his  mama,  I  would  too!  Bless  himl  But  I  must  not  write  on  him 
any  more, — he  is  so  soft,  and  I  have  nothing  but  ateel  pens. 

In  a  hundred  little  passages  like  these,  and  in  some  in  a  different 
tone,  especially  in  one  or  two  letters  to  his  wife,  the  pure,  simple, 
and  affectionate  nature  of  the  man  shines  out.  Though  we  must 
end  as  we  began,  by  saying  that  this  is  not  exactly  the  kind  of 
memoir  of  Hood  that  was  wanted,  we  must  add  that,  after  glancing 
through  it  af^oin  for  the  purpose  of  making  the  foregoing  extracts, 
we  have  found  it  fuller  of  amusement  and  interest  than  the  disap- 
pointment at  not  finding  it  answer  our  expectations  in  certain  re- 
spects, permitted  us,  on  first  reading  it,  to  perceive. 

Cbaptebs   ok  Wives.      By   Mba   Ellis,    Author  of  "  Mothers 

of  Great  Men."     Richard  Bentley,  New  Burlington  street. 
WkDokd  akd   Winnowed  ;   or,  the  "Trials  of  Mary  Oascoignc. 

By  Maiabel  Mat.  James  Blackwood,  Paternoster  row. 
These  tales  are  written  with  the  professed  intention  of  benefiting 
the  world  by  a  little  good  advice.  They  each,  afler  their  several 
fashions,  undertake  to  point  out  some  of  the  chief  impediments  to 
jtuuried  happiness,  anti  to  teach  the  old,  but  not  yet  well-learnt 
IcMon  of  mutual  consideration  and  forbearance.  'The  purpose  is  a 
benevolent,  and  in  Mrs  Ellis's  case  we  believe  a  sincere  one.  The 
selection  of  incident  and  character  in  her  stories,  and  the  good 
lense  of  her  observations,  show  that  she  has  bestowed  both  thought 
and  p«ins  as  to  how  she  may  best  illustrate  her  views,  and  make 
them  acceptable  to  her  readers,  in  spite  of  the  didactic  aim  of  the 
tales  in  which  they  are  embodied.  Of  the  five  stories,  each  a 
•eparkte  "  Chanter  on  Wives,"  Forest  Farm  is  the  plcasautest 
Mlid  best ;  but  they  are  all  carefully  written,  offering  in  this  respect 
a  marked  contrast  to  "  Wedded  and  AVinnowed,'  whose  style,  in 
it!  wonderful  confusion  of  the  parts  of  tpecch,  can  only  be  com- 
pared to  lomc  of  Mrs  Uamp's  most  eloquent  harangues.  It  is  hard 
to  conceive  what  good  the  publication  of  this  very  foolish  book 
could  be  intended  to  effect,  beyond  the  gratification  of  a  vanity  on 
its  autbor't  part  worthy  of  the  "  writer  immortalised  by  Proverbial 
Philoaophr,  •  to  wbom_  it  is  dedicate)*.  It  is  a  jumble  of  atrocious 
nonacnse  from  besuning  to  end.  Tlio  incidents  are  incongruous 
and  afacurd ;  the  Siaraoters  are  no  more  like  real  people  than  a 
bead  cut  out  of  a  ttimip  by  an  idle  country  lad  u  to  a  human 
countenance, 

"  We  have,"  lays  the  preface,  "  realised  grave  facU."  Marabel 
Ma;r  haa  udeed  realiaed  one  grave  fact.  She  has  shown  the  per- 
nicious effects  upon  weak  minds  of  a  shallow  and  pretentious 
wnt«r  J  the  fact  will  become  graver  still  if  the  study  of^Proverbial 
Philosophy  among  iu  niuneroiu  admirers  is  to  lead  to  the  produc- 
tion ot  more  such  storiei  a*  "  Wedded  and  Winnowed." 


Getting  On.    A  Tale  of  Modern  English  Life.     Hogg  and  Sons. 
Wb  have  met  with  this  tale  before  in  the  pa^es  of  a  monthly 
magazine,  where  its  flashy  show  of  cleverness,  its  slang,  and  ostenta- 
tious parade  of  morality  and  religion,  were  less  out  of  place  than 
in  its  present  form.     Those  who  approve  of  the  general  tone  of  the 
"  Titan  "  might  contrive  to  read  a  chapter  or  two  once  a  month  of 
"  Getting  On,"  but  we  are  sure  that  no  taste  of  any  refincmi : 
can  wade  through  the  two  bulky  volumes  in  which  it  now  appe;i 
without  disgust  at  its  empty  pretension.     It  is  vulgar,  worldly,  ai 
personal,  and  unites  with  these  qualities  a  moral  tone  and  po« 
of  cant    worthy   of  Pecksniff   himself.      It  is  not  even  cle\i 
after  its  own   bad  style.     It  appears  to  be  so  at  the  first  glan 
from  its  frothy  daring,  but  is  so  in  no  one  essential.    It  has  i 
characters,  only  caricatures ;  no  plot,  only  tlie  rambling  life  ot 
weak  and  vain  young  man ;  and  of  its  style,  one  example  will  amply 
•ufHce : — 

All  the  air  was  faint  with  the  heat  of  that  August  day,  and  the  scent 
of  many  flowers  hung  low  towards  the  earth.  The  grass  was  parched 
and  yellow,  the  cattle  moaned  for  food.  The  trees  hung  heavy  for  want 
of  heaven's  tears ;  and  the  sweet  abandoned  flower?,  like  maidens  wearied 
with  too  much  pleasure  in  the  ball,  lolled  their  heavy  heads,  and  pouted 
with  open  petals  for  the  grief  of  rain.  Ah  grief!  how  soft  a  j'y  thou  art 
after  satiety  of  joy.     A  waving  circle  of  crooked  necessity  iii  this  hfe  ! 
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Paris,  Thursday. 
Some  time  back  I  stated  that  the  French  Government,  after  com- 
pleting the  details  of  the  English  treaty,  would  probably  endeavour 
to  put  down  the  sliding  scale  on  grain — a  much-needed  operation, 
seeing  that  that  scale  is  every  whit  as  mischievous  as  the  one  in 
England,  with  in  addition  some  inconveniences  peculiarly  its  own. 
At  first  the  intention  of  the  Government  was  to  do  this  in  the 
regular  way,  that  is  by  passing  a  bill  through  the  Legislative  Body ; 
but  after  the  very  illiberal  and  unworthy  manner  in  which  that 
corps  has  acted  about  the  rag  question — compelling  the  abandon- 
ment of  the  bill  for  repealing  the  prohibition  to  export  rags — the 
Government,  I  am  told,  sees  that  its  co-operation  in  such  an  impor- 
tant measure  as  the  suppression  of  the  sliding  scale  can  hardly  be 
hoped  for,  especially  ns  the  said  scale  has  become,  since  the  English 
treaty,  the  citadel  of  protection.  Accordingly,  I  hear  that  the  Go- 
vernment will  get  rid  of  the  scale  in  the  same  manner  as  it  has 
eflected  such  great  reforms  in  the  French  tarifF— that 
is  by  exercising  the  constitutional  power  given  to  the 
Emperor  of  concluding  commercial  treaties.  I  have  reason  to 
believe  that  overtures  have  been  made,  or  at  all  events  are 
about  to  be  made,  to  Kussia,  Prussia,  and  the  United  States, 
the  three  great  corn-producing  countries  with  which  France  has 
the  most  extensive  relations,  to  conclude  treaties  for  admitting 
their  grain  at  all  times  at  a  moderate  fixed  duty,  subject  to  the 
condition  of  tlieir  making  concessions  in  their  import  duties  on 
French  productions.  If  these  overtures  be  acccepted,  and  it  is  to 
be  hoped  that  they  will  be,  the  sliding  scale  will  be  annihilated ; 
for,  of  course,  all  other  nations  would  be  admitted  to  the  advan- 
tages conceded  to  the  three  referred  to.  It  m.ty  be  said  that  the 
treaties  would  only  destroy  one-half  of  the  scale, — that  which  regu- 
lates imports,  leaving  the  other  half  which  regulates  exports  un- 
touched ;  but  evidently  one  cannot  stand  without  the  other.  This 
is  not,  1  believe,  the  first  time  the  Government  has  conceived  the 
idea  of  putting  down  the  sliding  scale  by  means  of  a  treaty.  It 
seems  they  entered  into  negotiations  with  Mr  Mason,  the  MinLstcr 
of  the  United  States  in  this  city,  on  the  matter  ;  but  his  death  i>ut 
an  end  to  them. 

The  long-continued  bad  weather  has  causc<l  fears  to  be  enter- 
tained with  regard  to  the  crops  ;  and  this  has  led  to  the  strong  ex- 
pression of  the  wish  that  the  sliding  scale  may  be  abolished.  At 
Marseilles,  which  is  the  great  centre  of  importation  of  grain,  not 
two  opinions  as  to  the  advisability  of  such  a  measure  are  enter- 
tained. The  Journal  des  Dcbats,  which,  as  you  know,  is  written 
and  inspired  by  men  of  the  highest  authority  in  economic  science, 
warmly  advocates  abolition, — for,  in  the  first  place,  the  sake  of 
agriculturists  in  the  North  of  France,  in  order  that  they  ra.iy 
send  their  grain  to  England,  and  so  profit  by  the  higher  prices 
which  may  be  expected  to  rule  there, — and  secondly,  for  the  sake 
of  consumers  generally,  in  order  that  importations  may  be  made 
from  the  Black  Sea  before  the  demand  which  can  hardly  fail  to 
come  from  England  shall  have  sent  up  prices.     Petitions  even 
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praying  for  the  abolition  are  now  in  course  of  signature.  In  addi- 
tion to  this,  it  must  not  be  forgotten  that  last  year  the  Council  of 
State  made  a  searching  investigation  into  the  operation  of  the 
sliding  scale,  and  the  result  of  it  was  the  demonstration  that  it  was 
evil  and  nothing  but  evil.  All  these  circumstances  cannot  fail  to 
encourage  the  GoTemment  in  the  design  of  upsetting  the  scale  by 
means  of  commercial  treaties  with  different  Powers  ;  and  assuredly 
tliey  justify  an  immediate  suspension  of  it  by  Imperial  decree,  en 
attendant  the  conclusion  of  the  conventions. 
I  The  practical  working  of  the  sliding  scale  is  to  prevent  foreign 
com  from  coming  in  when  wanted,  and  native  fix)m  going  out 
when  it  might  be  exported  with  advantage.  It  surrounds  the 
trade  in  com  with  great  uncertainty  and  hazard,  inasmuch  as,  for 
a  rise  of  a  few  centimes  in  certain  markets,  it  causes  a  sudden 
jump  of  2f  the  hectolitre,  or  even  more,  in  the  import  and 
export  duties.  It  divides  France  into  eight  districts,  or,  as  they 
are  called,  "  classes,"  in  each  of  which  there  are  diSerent  import 
and  export  duties,  varying  according  to  the  variations  in  prices  in 
certain  markets  ;  and  the  consequence  of  this  is  to  produce,  occa- 
occasionally,  extraordinary  differences  in  the  duties  on  imports 
levied  at  the  same  time  in  different  parts  of  the  countr)-, — Blar- 
seilles,  for  example,  paving  22f  the  hectolitre,  when  Cherbourg 
may  be  paying  only  3f  50c.  At  this  very  moment  the  scale  is 
working  in  such  a  way  as,  from  high  duties,  to  prevent  the  export 
of  native  com,  and  to  allow  the  import  of  foreign  in  the  third  and 
fourth  "  classes,"  whilst  io  the  first  and  second  classes  the  exact 
contrary  is  the  case,  native  being  allowed  to  be  exported  and 
foreign  being  excluded  ;  and  observe  that  the  third  and  fourth 
classes  comprise  the  important  towns  of  Strasburg,  Havre,  Dun- 
kirk, Metz,  Vannes,  Brest  ;  the  first  and  second,  those  of  Mar- 
seilles, Bordeaux,  Besan9on,  Nantes. 

The  Superior  Council  of  Commerce  charged  to  settle  the  details 
of  the  English  treaty  has  now  concluded  its  investigation  into  the 
cotton  and  silk  manufactures,  and  so  little  remains  to  be  done 
that  It  expects,  I  believe,  to  complete  its  labours  about  the  24th 
of  this  month.  On  the  subject"  of  the  silk  trade  the  Lyons  Cham, 
ber  of  Commerce  presented  a  note  which  is  remarkable  for  ex- 
treme liberality.  AJfter  showing  that  the  value  of  all  sorts  of  Eng- 
lish silk  goods  imported  into  France  was  in  1855  only  699,405f ; 
in  1856,  759,302f ;  in  1857,  503,797f;  and  in  1858,  516,561f; 
whilst  the  value  of  French  silk  goods  exported  into  England  was 
in  1855,  101,707,930f;  in  1856,  117,805,249f ;  in  1857, 
107,219,067f;  and  in  1858,   103,949,548f,— the  Chamber  says:—  i 

"  These  comparative  results  prove  sufficiently  the  vitality  and 
power  of  the  silk  manu&cturcs  of  France.  These  [manufactures 
nave  evidently  nothing  to  fear  from  any  competition,  whatever  be 
the  degree  to  which  tariffs  may  be  lowered.  They  can  only  gain 
by  the  new  r^me  which  the  Imperial  letter  of  the  3th  January 
and  the  treaty  with  England  have  commenced. 

"  Accordingly,  in  presence  of  the  figures  which  precede,  and  of 
the  triumphs  obtained  in  exhibitions,  especially  in  those  of  1851 
and  1855,  the  silk  trade  cannot  think  o/  demanding  any  protection. 

"  French  silk  goods  enter  England  without  payment  of  any 
duty ;  we  ought  to  treiU  English  silks  on  the  same  tooting,  under 
j>ain  of  declaring  that  the  utter  are  superior  to  ours,  or  are  sold 
cheaper.  Any  demand  of  protection  would  be  equivalent  to  an 
imphcit  avowal  of  our  inferiority,  and  would  be  so  inteqireted  by 
pnrchaseni  of  all  countries.  Even  if  we  feared,  which  we  do  not, 
the  competition  of  the  silk  manufactures  of  England,  we  could 
not,  atter  the  removal  of  the  duties  to  which  she  has  so  liberally 
proceeded,  adopt  a  line  of  conduct  different  to  hers.  This  is  de- 
manded, not  only  by  i-egard  for  our  manufacturing  renown,  but  by 
our  own  interest." 

The  Chamber  then  says  that  if  the  Goyemmenffor  the  »ake  of 
revenue  should  think  £t  to  impose  a  duty  on  the  import  of  silk 
good*,  it  ought  not  to  exceed  5  per  cent,  ad  valorem. 

Next  the  Chamber  of  Commerce  goes  on  to  say  that  the  trade 
of  Lyons  suffers  from  the  scarcity  and  high  price  of  silk,  and  that 
consequently  it  is  desirable  that,  in  order  to  facilitate  the  obtaining 
of  supplies  from  India  and  China,  direct  steam  conmiunicntion 
between  these  countries  and  France  should  be  established ;  also 
that  a  Bank  of  India  and  China  should  l>e  fumicd.  It  tlicn  makes 
theae  olwenrations,  which  are  peculiarly  worthy  of  attention  :  — 

"  If  the  acarcitj  and  deamea*  of  silk  continue  to  increase,  Lyons 
must  foresee  the  day  at  which  she  will,  no  doubt,  be  obliged  to 
extend  the  manufacture  of  silk  and  cotton,  silk  and  wool,  and 
other  mixed  gotjd.'s  in  order  either  to  place  her  productions  more 
within  the  reach  of  the  consumer,  or  to  aggrandise  the  circle  of 
her  operation*. 

"  At  Manchester  the  manufacturers  of  pure  silk  goods  make 
also  others  mixed  with  cotton,  Ac;  and  why  should  not  the 
Lyoneae  manufacturers,  under  the  presiure  of  imperative  cir- 
ciimitances,  do  the  tame  ?  The  manufacture  of  mixed  ){oo<ls  was 
twenty  or  twentv-five  years  ago  greater  at  Lyons  than  it  is  now, 
and  it  may  flourish  again. 

"  It  is,  therefore,  a  duty  for  the  Chamljcr,  in  presence  of  these 
eventualities,  to  demand  once  again  the  free  admiuion  of  the  yarn 
of  wool,  cotton,  hemp,  fax, — in  a  word,  of  all  U-xtilc  matters  which 
caa  be  employed  in  silk  fabrics.  On  this  point  the  Chamber  cx- 
preaMt  the  formal  wish  that  yarn  thaJl  be  clotted  in  the  category  of 
raw  malerialt  and  be  ezonermted  from  all  dutiei,  or,  at  lea.st,  that 
the  duties  which  concern  it  shall  be  lowered  to  the  extreme  limit 


of  protection  recognised  to  be  absolutely  indispensable.  It  ex- 
presses the  same  with  regard  to  chemical  productions  necess-iry  for 
dyeing,  printing,  &c.,  and  which  ought  also  to  be  classed  among 
raw  materials. 

"  If  the  manufacture  of  Lyons  repudiates  protection  for  itself, 
it  is  on  the  condition  that  it  shall  not  continue  to  pay  premiums  of 
protection  to  the  manufactures  which  supply  it  with  the  materials 
of  its  labour." 

The  Chamber  aftenvards  passes  in  review  all  the  different 
objects  which  compose  the  manufacture  of  Lyons,  and  it  proposes 
in  accordance  with  the  declaration  above  quoted,  that  all  similar 
articles  made  in  England  shall  be  admitted  free  of  duty,  with  how- 
ever two  exceptions  :  first,  certain  species  of  tulle  ;  and  next,  imita- 
tion of  Chantilly  lace  ;  and  on  tncs^articles  it  recommends  a 
duty  of  20  per  cent,  for  three  years,  ana  of  1 0  for  two  years.  The 
grounds  on  which  it  justifies  the  exceptions  are  that  machines 
for  making  silk  tulle  and  lace  by  steam  have  not  yet  been  introduced 
at  Lyons,  and  that  the  expense  of  establishing  them  will  be  great ; 
also  that  both  time  and  money  will  be  needed  to  train  men  to 
work  them.  So  attached,  however,  is  the  Chamber  to  commercial 
liberty,  that  it  makes  a  sort  of  apologj'  for  asking  for  protection  for 
these  two  articles  : — 

"  The  solution  proposed  by  its  temporary  character  respects 
principles ;  it  clearly  marks  the  object  to  which  we  must  tend, 
and  which  ever)-|braneh  of  manufacture  is  bound  to  attain  some  day. 
Tliat  object  is  aiioZu/e/ree  frarfe;  and  the  Chamber  h;i3  not  lost 
sight  of  it  on  this  occasion." 

A  gentleman  of  scientific  authority,  M.  Verard  de  Sainte  Anne, 
has  just  published  as  a  pamphlet  a  copy  of  a  memoir  presented  by 
him  to  the  French  Academy  of  Sciences,  which  sets  forth  a  gigantic 
project, — that  of  uniting  Europe,  Asia,  and  America,  and  all  parts 
of  the  three  Continents,  by  telegraph.  To  execute  this  scheme,  he 
proposes  to  commence  a  line  at  Mossoul,  in  the  Turkish  Empire, 
where  the  existing  lines  finish  ;  to  proceed  through  Persia  and 
the  adjacent  countries  to  the  British  possessions  in  Asia,  where  he 
will  find  lines  running  from  Calcutta :  from  Calcutta  he  proposes 
to  go  straight  to  Canton,  and  then  to  follow  the  coasts  of  China  to 
the  extreme  North :  then  to  go  by  Behring's  Straits  through  the 
icy  regions  to  Russian  America,  and  so  down  to  the  United  States. 
But  this  is  not  all :  from  Calcutta  he  intends  to  carry  a  line  to 
Singapore,  then  to  Batavia,  then  to  Australia,  and  then  by  differ- 
ent groups  of  islands  to  South  America.  He  also  recommends  a 
line  from  Mossoul  to  Africa,  and  then  down  the  Eastern 
coast  of  that  continent  to  the  Cape  of  Good  Hope.  These  plans 
certainly  are  of  vast  magnitude,  and  it  is  not  easy  to  soo  how  the 
lines,  if  set  up,  could  be  maintained  in  the  savage  regions  through 
which  part  of  them  would  have  to  pass  ;  but  M.  Verard  de  Sainte 
Anne  maintains  that  there  is  no  difficulty  which  cannot  be  over- 
come, and  he  contends  that  his  proposed  lines  would  not  cost 
much,  and  would  bring  in  a  great  deal. 

The  French  cotton-spinners  affect  to  feel  the  greatest  alarm  at 
the  coming  competition  with  England  to  which  they  are  to  bo  sub- 
jected; andsomeof  them  talk  of  discharging  theirworkmen  audshut- 
ting  up  their  mills.  But  this  is  all  pretence.  A  proof  that  they  do 
not  feel  themselves  in  as  much  danger  as  they  say  is,  that  a  few 
days  ago  at  Rouen  some  shares  in  a  spinning  mill,  forming  part  of 
the  estate  of  a  deceased  person,  were  publicly  sold  by  order  of  jus- 
tice, and  they  realised  16  per  cent,  more  than  they  cost. 

The  subscription  to  the  loan  of  the  City  of  Paris  of  5,752,360i 
English  has  commenced  this  week,  and  no  doubt  is  entertained 
that  it  will  succeed. 

The  Bourse  has  fallen,  and  considering  the  disquieting  political 
views  which  come  in  from  all  parts,  surprise  is  expressed  by  many 
persons  that  it  has  not  gone  down  still  more  ;  but  the  fact  is  that 
It  is  very  thinly  attended.  The  decline  in  South  Austrian  Lom- 
bard shares  has  been,  it  will  be  observed,  rather  considerable.  The 
Caissc  des  (Consignations  has  been  making  some  purchases,  chiefly 
of  4  J  per  cent,  stock.  The  Bourse  was  closed  yesterday  on  account 
of  the  Emperor's  fete.    The  following  are  the  quotations  : — 

Tliarwlay,  Tburtdar, 

Aug.  9.  Aug.  IG. 

f    0  f    0 

Threet    08  20    W  80 

B«ik  of  Franc 1M26    0    M30    0 

Credit  Foocier 888    0    

Crwiit  Mobilier    690    0    676  25 

OrlewsKailway  1367    0    1863  80 

Northara 967  60    960    0 

Ditto,  new b76    0    

Eutoro 638  78    628  75 

UadilcrrauMB 888  76    88S  76 

Southern    601  28    800    0 

WMtwn 685   0    888  80 

Austrian 801  28    480    0 

H»rdioi»n  (Victor  Emm»nuel)  396    0    390    0 

South  Austrian  Ix)iDb»rd  4W  7*    472  60 

Crodit  Fonoier  Itoodi  of  l,000f  at 

Spmoent 1012  80    • 

Do.  Couiwo.,  wn,  4  per  cent. 98  76    IM    0 

Do.       Jo.    'im,i-       9186    WW 

I)o.       do.       «)0f.4       -        JM^    *Sto 

The'nillowing  i."Si'weekly  ^^^oii^  of  the  •il*''««f.  ^trtjt  can- 
not  be  brougbt*down  to  WednW  a.  usual,  '^'^^^.y'^^., 
the  Emperors  Kte-h.ving  been  of-errad  -^  • ''"''''•Jirl^ 
K-«iueutly  not  only  were  thS  markeU  cloat<J,  but  the  uaual  raportt 
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of  llie  proccding  (lay's  operations  were  in  many  places  not  pub- 
lifhcd : — 

Fi.oua. — The  continuance  of  unfavourable  weather  has  cansed  prices 
ro  advance  at  i'nrii.  Quotations  on  Tuesday  were  61f  to  fiCf  the  facl< 
of  159  kilof(s.  In  four  matks  there  has  alio  been  an  advance  :  current 
month,  63r  aSc  to  fi3f  5Uc  ;  September,  C4f  to  64f  50c  ;  October,  64f 
75c  to  fiSf. 

Whi»t.— The  usual  weekly  market  at  Parit  was  not  held  yesterday. 
In  the  provincial  markets,  so  far  at  the  accounts  have  been  received,  we 
find  that  80  have  undergone  a  rise  of  from  15c  to  2f  the  hectolitre  ;  22 
a  fall  of  from  14c  to  If ;  and  29  hive  remained  without  change. 

COTIOM.— At  i?ar«',  in  t'le  week  ending  Friday,  as  many  as  10,173 
bales  were  sold,  and  only  968arrived.  In  some  qualities  there  was  a 
ri'e  ;  and  low  New  Orleansyosed  at  81f  the  50  kilogs,  an  improvement 
of  If ;  but  very  ordinary  ditto  remained  at  92f.  On  Monday  the  market 
was  calm,  and  prires  underwent  no  change. 

CoFFEK. — At  linen,  in  the  week  ending  Friday,  business  was  tome- 
what  more  active.  400  sacks  Hayti  Jeremie  went  at  77f  50c  the  50 
kilogs  ;  fiOO  sacks  ditto  Cape,  80f ;  125  sacks  ditto  Cayef,  for  delivery, 
77f  50c  ;  8,050  sacks  Rio,  not  washed,  disposable  and  for!  delivery,  71f 
to  75f  ;  105  tacka  Malabar  ordinary  merchandise,  104f  duly  paid.  Some 
damaged  Malabar  was  also  sold.  The  arrivals  were  upwards  of  600 
bales  and  400  sacks.  On  Monday,  700  sacks  Hajti  were  sold  at  78f,  and 
»  small  lot  of  Mucha  at  131f  to  135f.  At  J\'on/c,»,  laat  week,  there  were 
no  sales.  At  Bordeaux,  last  week,  852  sacka  Malabar  plantntion  went  at 
establish_ed  prices  ;  351  sacks  Rio,  washed,  75f;  330  ditto,  not  washed, 
73f  to  77f ;  for  delivery,  some  Urge  lots  of  Salem  went  at  80f  to  l21f ; 
and  225  sacks  Malabar  plantation  at  122f. 

SuOA«.— The  demand  at  Havre,  in  the  week  ending  Friday,  was  calmer 
than  in  the  preceding  week ;  nevertheless,  the  tales  were  1,248  hogsheads 
French  West  India  disposable  at  49f  to  49f  50c  the  50  kilogs  duty  paid  ; 
884  ditto  for  delivery,  49f50c;  402  casks  H.vana,  37f  50c;  and  3,000 
ditto  at  36f  75c.  The  arrivals  exceeded  2,500  casks.  On  Monday,  a 
small  lot  of  French  West  India  waa  sold  at  49f  50c.  At  iVimte?,  last 
week,  5,300  sacka  Reunion  went  at  52f,  and  a  tmall  lot  of  French  at 
49ftoi0f;  one  of  "  ueine"  ditto  at  54f  to  65f.  Tliis  week,  650  sacks 
Reunion  have  been  told  at  52f.  At  Bordeaux,  last  week,  business  was 
not  active:  128  casks  French  West  India  went  at  48f.  and  a  small  lot  of 
usine  at  prices  kept  secret.     Reunion  was  nominally  52f  .50c  to  53f. 

Hides. — At  JInrre,  in  the  week  ending  Friday,  business  was  active, 
and  pricei  of  some  descriptions  rose :  289  dry  La  Plata  cow  went  at  140f 
the  50  kilogs;  3,459  Buenos  Ayres,  salted,  SSf;  3,:!79  Monte  Video 
ditto,  82f  5Uc;  2,000  ditto  ditto,  for  delivery,  83f  50c;  514  Rio  Grande, 
dry,  ISOf ;  4,3a0  ditto,  salted,  77f  50c  to  80f  for  oxen,  and  75f  for  cow  ; 
6,970  Rio  Janeiro,  sailed,  62f  50c;  900  Pernambuco,  drytalted,  97f; 
6,850  ditto,  fi7f  60c;  500  Martinique,  tailed,  5lf;  400  Orleans  ditto, 
52f  ;  1,000  New  York  ditto,  53(  to  55f.  In  addition,  some  damaged 
were  sold  by  auction.  The  arrivals  were  about  17,000.  On  Monday,  the 
•ole  aale  was  a  lot  of  Lima  at  85f. 

Indioo.— The  demand  at  Havre,  in  the  week  ending  Friday,  was  not 
•ctive;  the  talet  having  only  been  19  cases  Bengal,  3  Jav.,  and  the 
prices  of  them  were  kept  secret.  At  Bordeanx,  last  week,  tranaactiont 
were  unimportant,  and  prices  underwent  no  change. 

Wool.— At  Havre,  in  the  week  ending  Friday,  a  fair  amount  of  bu«i- 
reta  wasdone:  155  bales  La  Plata,  unwa«hed,  2f  5c  to  3f  121c  thekilof;; 
51  bales  ditto,  washed,  4f  20c  to  4f  25c;  also  tome  lots  of  damaged  ; 
and  62  hales  sheepskins,  Buenos  Ayres,  unwashed.  If  to  If  55c.  The 
arrivals  exceeded  500  balea.  Thia  week,  some  lots  of  Buenos  Ayres  have 
been  told. 

Tallow.— At  Havre,  last  week,  10  casks  Rio  Grande  went  at  65f  the 
60  kilogt  duty  p.id.      Ibe  market  at  Pant  wa>  not  held  yesterday. 

SpiBITt— At  Paris,  on  Tuesday,  3-6  of  90  deg.  went  at  98f  to  99f : 
HoDtpellier  ofse  deg.,  I3uf. 


m.       u      •    •  Ti-RHf,  Aug.  14. 

The  gnbDcnption  to  the  Government  loan  has  bad  even  greater 
•ucceM  than  had  been  anticipated.  Messrs  Kothsi'hild  are  stated 
to  h*ve  taken  08,000/  Enclisli  money ;  the  National  Bank 48,800  / ; 
Jto«™  Erlanper.  of  Frankfort,  132,000^;  Mes«ps  Geisscr-Nonnct 
and  Co.,  80,000/,  &c. 

CoiTfjJuonnniff. 

TAXATION      I,'N      FRANCE. 

TO  nu  apiTOR  o»  nii  acoitoHraT, 

Si»,--The  article  ii>  your  paper  of  Aug.  4,  on  "Taxation  in  France," 

places  before  the  public  tb*  grota  amount  and  the  chief  tourcei  of  taxa- 

r^^i?..       ,T""'''  '""""'  "•"?"•'*"  "timate,  aa  between  England 

!?1,  .  !,   •        .'  '"""  "'"'•«">  'o  ">i»)"<l-    The  sum  voted  for  our 

toted  or  ?he  .  "'  ";•  k"""  ""•  "'■■'*  "'"  •ddi'io".  the  total 
XLnZtJ  ri"!:  "J  ""  >•'"  """"  "venty-three  million— 
But  ««^U  "  .'?•  f""^*""'""'  '"  the  present  year  it  ..timated. 
«ne7r.  ^f  th  r  •  ^^^  ",^  '"•'  ""P"'*""  of  the  Government 
expen...  of  the  two  couotna,.     When  it  is  remembered  that  almost  the 

ZtVrV  r^  ""''='',""''  "'  '•  '«•'•  f«"«  "«  P"nce  under  the  head 
of  general,  and  it  provided  for  in  the  national  budget,  it  mutt  be  quite 

1  robably  tome  sdditlont  may  be  made  on  the  French  tide.  I  will  how- 
feVr'ed  to  win  h  ",'{'  ?'  '""''  !"",  P*''"P'  ""  "'""  °'  ""•  'fticle  re- 

f^  ,1,  ^  '".'•L''^  """'•     ^o  ""  ""n'r-tlTee  millions,  then,  voted 

^^„  »»■"'"*;  "'  ''"  '•"  ""  ""  "'"••  "'  '-■•"-no-.  I  would  add  six- 
teer^milliont  for  county,  town,  and  other  locti  expenses;  tix  milliont 
or  the  cost  of  the  EsUbllshed  Church;  three  m.llio«  pa.d  bvdi^rn^I 
(or  the  tupport  of  their  own  cburcbe.  and  schooU-a  v,r>  ilX^e 


estimate,  I  believe — making  a  total  of  ninety-eight  millions.  In  the  face 
of  a  sum  so  gigantic,  paid  by  a  population  of  some  thirty  millions,  it  will 
be  some  small  consolation  to  find  that  the  estimate  on  the  side  of  France 
may  be  considi'tably  increased.  Of  this,  however,  1  have  great  doubts. 
Begging  the  favour  of  the  inteition  of  these  remarks, — I  am,  Sir,  yours, 
&c.,  An  Old  Subbckibeb. 


COMMERCIAL   AND  MISCELLANEOUS    NEWS. 


The  Moniteiir  hat  published  the  following  monthly  debtor  and  creditor 
account  of  the  Bank  of  France,  made  up  to  Thuraday  se'nnight.  The 
corresponding  fi^'urcs  of  last  month  are  added  :— 

Angasi,  I86C. 


July, 


91,2.'i0,0e0    0 
i)l,260,0«0    0 

1,610,527  Ci 
12.98n,7.',0  14 

D.is.o.tMin  n 

4,0«U,000    0 

769,92(i,72S     0 

8,244,211  49 

11,075,189    0 

132,23«,4.'>8  IS 

2-Jl,99.),C37  19 

34,930,«!9    0 

2.015,289  75 

2,473,208  99 

3,327,880  24 

1,216,446  20 

3,70«,784  81 

1,391,3(12,747  64 

162,9(i2,050  90 

3«l),187,061     0 

037,332  10 

227,731,404  41 

274,837,423    0 

1,2(1S.700    0 

S,2:t8,400    0 


IWS. 
0 

91.250,000    0 
91,200,000    0 

1,510,527  «5 

12,980,7.50  14 

9,128,000    0 

4,000,000    0 

787,406,325    0 

7,252,436  88 

11,311,458     0 

127,564,406  90 

197,641.945  6.1 

32,620,057    0 

5,466,766  IS 

5,,S62,723  64 

I,.'i74,190  40 

1,216,446  20 

625  73 

3,948,779  47 

1,391,982,438  97 

141,350,634  45 

a7-',948,946    0 

459,017     9 

221,783.352  18 

270,157,(170    0 

2,.'>04.7(KI    0 

»,6u8,3eO    0 


26,700,100    0      .... 

25,503,300    0 

14,878,100    0      .... 

14,872,000    0 

47,950,700    0       .... 

93,182,400    0 

29,513, 8.'iO    0       .... 

28,884,4.50    0 

581,9<10    0       .... 

630,400     0 

510,600    0      .... 

4:i3,100    0 

36,000,000    0      .... 

36,000,000    0 

12,980,750  14       .... 

12,980.750  M 

M,70^»40  88      .... 

63,7C8,84n  S8 

4,000,000    0       .... 

4,000,000    0 

0,388,548     0      .... 

6,388,548    • 

527,420  21       .... 

171.352  47 

1,709,577  44       .... 

4,414,673  K 

100,COO,000    0      ..„ 

..        100,000,000    0 

Debtor. 
Capital  of  tlie  Bank 

Ultto,  New    

rrolils  In    addition    to    capital 

(Art.  8,  Law  ot  June  9, 1857)... 

Reserve  of  the  Bank  

New  Reserve 

Ditto  in  landed  property   

Notes  in  circuUtion 

Itank  notes  to  order    

Iteceipts  payable  at  sight 

Treasury  account  current  creditor 
Sundry  accounts  current  

Ditto  with  Branch  Banks 

Dividends  payable  

Discounts,  sundry  interests  

Commission  on  deposits 

Itedtscounted  the  last  six  months 

Sur|>lu8  on  bills  overdue 

Sundries 

ToUl 

Ckeditor. 

Cash  in  hand    

Cash  in  the  Branch  Banks    

Commercial  bills  overdue 

Commercial  bills  discounted,  net 
yet  duo  

Ditto  in  the  Branch  lianks  ... 
Advanced  on  de^x>sit  of  bullion... 

Ditto  by  tke  Branch  Hanks  ... 

Ditto  ou  lYench  public  securi- 
ties   

Ditto  by  the  Brand!  Banks  ... 

Ditto  on  railway  scciiritie? 

Ditto  by  the  Br;incb  Banks  ... 

Ditto  on  Credit  I'oncier  scrip... 

Ditto  on  Hrancli  Banks  scrip... 

Ditto  to  tke  State  on  agreement 

of  June  30,  184S  

Government  stock  reserved  

Ditto  dlsi>OBablc   

Hotel  and  lilniiture  *4f  Bank. 

Landed  property  of  Branch  Bnks 

I'.xpenses  of  mana^ment 

Sundries 

Itentcs  ImmobilisiSes  (law  of  9tJl 

June,  18,'>7)  

Total  1,391,262,747  64  1.39],9»2,438  97 

Annexed  are  the  principal  particulars  of  the  new  Treaty  recently  con- 
cluded between  the  United-States  and  Japan:— Class  1. — All  articles  in 
this  class  to  be  free  of  duty.  Gold  and  silver,  coined  and  uncoined; 
wearing  apparel  in  actual  use;  household  furniture  and  printed  books  not 
intended  for  tale ;  all  articles  of  Japanese  production, which  are  exported 
at  cargo,  to  pay  a  duty  of  5  per  cent.,  with  the  exception  of  gold  and  sil- 
ver coin,  and  copper  in  bars.  Five  years  after  the  o;:ening  of  Kanagawa 
■  he  import  and  export  duties  to  be  subject  to  revision,  if  the  Japanese 
Government  desirei  it.  Class  2. — .\  duty  of  5  per  cent,  to  be  paid  on  the 
following  articles :  all  articles  used  for  the  purpose  of  buildin)r,  riK^ing, 
repairing,  or  fitting  out  of  ships;  whaling  gear  of  all  kinds;  salted  pro- 
visions of  all  kinds  ;  bread  and  breadstulTs ;  living  animals  of  all  kinds; 
coals  ;  timber  fur  building  houses  ;  rice ;  paddy  ;  steam  machinery  ;  aioc  ; 
lead  ;  tin  ;  raw  tilk.  Class  3. — A  duty  of  35  per  cent,  to  be  paid  on  all 
intoxicating  liquors,  whether  prepared  by  diaiilUtion,  fermentation,  or  in 
any  other  manner.  Class  4,— All  goods  not  included  in  any  ol  the  pre- 
ceding classes  to  pay  a  duly  of  20  per  cent.  The  penalty  for  smuggling 
goods  into  any  of  the  unopened  harbours  of  Japan  it  fixed  at  1,000  dolt  for 
each  offence. 

Advices  from  Jamaica  are  to  the  25th  nlf.  Conlora'i  MereanHk 
Inlrlligencer  repottt  thet  sogsr  had  advanced  in  consequence  of  en- 
couraging accounts  from  America,  and  sales  had  ranged  from  17a  to  20s. 
There  was  no  coffee  at  market.  No  pimento  at  market,  and  all  acconnta 
from  the  pimento  districts  state  that  the  coming  crop  will  be  very  short  of 
an  average.  Trinidad  advices  announce  that  the  weather,  wliich  had  been 
very  dry  during  the  previous  fortnight,  had  changed  fur  the  better,  and 
good  drenching  showers  had  fallen.  There  remained  very  little  produce 
for  thipment,  and  none  for  talc ;  the  last  lot  of  molasses  sold  at  20  cents 
per  gallon,  casks  included,  fur  Baltimore.  The  relurnt  of  tugar,  &c., 
thippcd  thawed  a  considerable  faling  off  from  last  ^ear,  but  rot  so  much 
at  waa  expected.  The  quantitiet  were— Sugar,  29,388  hhdt,  4,15fi  tierces, 
3,532  barrel* ;  molasses,  5,677  puncheons,  105  tierces;  rum,  731)  pun- 
cheons ;  cocoa,  3,645,330  lbs ;  coffer,  SCO  lbs. 

An  account  of  the  amount  of  bank  notes  authorised  by  law  to  be  issued 
by  the  several  bankt  of  Issue  in  Ireland,  and  the  average  amount  of  bank 
notes  in  circulation,  and  of  cnia  held,  daring  the  four  weeks  ending 
Saturday,  the  28th  day  of  July,  I860  :— 


Kama  and  Title. 


Dank  of  Ireland  , 
rmvlncial  Bank  , 
Ilelrast  Bank  ..,. 
Norlheni  Hank   . 

Ulatcr  Bank 

National  Book..., 


Glroulation 
Aothorlatd. 


£ 

3,738,4% 
997,637 
381,611 
343440 

aujm 

Mtt,S«> 


Avaraya 
Circulation. 


£ 

3.147,925 
975,276 
386,621 
1«3,8»3 
381,U1 

1,148,«87 


Amount  of 
Coin  Held. 


£ 
707,444 
431,707 
810,731 
192,669 
163,106 
301,483 
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BANKERS'   PRICE    CURRENT. 

FBICES  Cr  ENGLISH  STOCKS. 


Iltsk  Stoek.  ilr  9  per  cmt  .. 

Sat. 

Mon. 

Tnes. 

Wed, 

Thur. 

Frt. 

;23U  S3 

230} 

2S2 

231 

2S0J  3-.> 

I  per  Cen:.  Kednced  Anna.  ..jSS}  ) 

93«  J 

93li 

93    i 

sm 

93J  i 

92J  ' 

S  rer  Cent.  Consols  Anns.    .. 

m 

93    3 

93 

S24| 
93}  3 

K«w  3  per  C?.it.  AnnalUei  .. 

am 

93 

93{i 

9s'i 

Kew34perCent 

Kew  sj  per  Cent. 

... 

•  •• 

■•■ 

78 

... 

... 

... 

•  percent 

>•• 

... 

... 

,. 

... 

**■ 

Anns,  for  30  years.  Jan.  S.  18S0 

... 

.. 

... 

... 

... 

... 

Ditto              Apr. »,  I8U 

16} 

... 

... 

»> 

., 

I»4is  Stock,  104  i"r  cent 

219  18 

219  17 

217 

21 6  J 

2161  ISi 

103} 

10311 

■Mi 

104  3| 

loan 

1031  t 

Da  Euflced  Paper  4  pr  Cent 

D«.             Do.          SprCent 

... 

97i 

... 

■•■ 

96i 

96U 

Do.             Do.         J}  p  Cent 

im  i 

... 

102} 

loij  a 

Dc  Lean  Debentures  . .1858  97 
Do.           Da          ...18S9  9«J 

M 

9«i 

%f  1 

9«l"i 

Do.  Bonds,  4  pet  Cent.  1,0001 

... 

4s  d 

4a  d 

... 

fJsd 

i?d 

Ditto       nni^r  1,0001     .. 

8s4sd 

4ad 

,, 

|4s8a  d 

4s  d 

Js  d 

Biiik  Stock  (or  accni.  Sept.  6 

... 

<*• 

8  prCt.  Cons,  for  acct.  Sept.  6 

93i 

93| 

93i 

93i  s 

921) 

92:  3 

India  Stock  for  account  Sept.  6 

,^ 

... 

Ditto     5  per  cent.  Sept  6 

... 

lOSi 

... 

... 

.H 

Eichw).  Bills,  l.oooi  1^ 

3t  6sp 

Sa  38  p 

3sSa  p 

6a  Ss  p 

2sp 

2s  4s  p 

Ditto           soo;      - 

.M 

6t  3s  p 

3a  Si  p 

Sap 

^  2s  p 

2a  4s  p 

Ditto             SmaU     - 

... 

Sa  3s  p 

3s6a  p 

«*P 

6s2s  p 

2a4sp 

PRICES  OF  FOREIGN  STOCKS. 


Sat. 

Muu. 

Tuoa. 

W«l. 

Tliut. 

»ru 

AvatTtan  Boails  .        ..        ..        .; 

Ditto  1S4»      .. 

... 

... 

.« 

... 

Braxllian  s  per  cent. 

100 

100^ 

99* 

... 

99i 

100 

Ditto  4^  per  cent,  IXSl 

•  a* 

... 

K< 

... 

87* 

Ditto  i  per  cxnt.  IxSi  and  ISM  .. 

,. 

... 

.— 

,, 

Ditto  S  per  cent.  1843 

... 

,, 

... 

,, 

... 

Ditto  4)  per  ceoL  1858 

... 

37# 

... 

... 

>•• 

.. 

Ditto  4}  percent.  1860      

... 

"1 

... 

... 

Buenos  Ayrea  6  per  cent 

•  a* 

SS 

B8 

..• 

ss 

Cuba6p«rceiU           

.*■ 

■•• 

... 

**■ 

••a 

Ditto  Mataiiza  aod  SatwnUla  7  per  cent 

•  .. 

•*• 

>•• 

,, 

..a 

CblUan  6  per  cent       

... 

*.• 

... 

a.e 

103 

Ditto  a  per  cent       

a*. 

73 

... 

... 

Danish  3  per  cent.  IB3& 

••• 

... 

... 

.. 

... 

... 

Ditto  t  per  cent 

M* 

••• 

«• 

... 

... 

101 

Dstch  m  pet  cent,  Ezclianite  13  fnUdan 

e.« 

... 

*>• 

... 

... 

... 

Eqnador  Saw  Consolidated  .. 

... 

... 

.aa 

... 

... 

Meaican  Jpercoot 

21j 

21U 

•iH 

21 J 

20}  1 

Kew  Grenada,  Actire  >i  per  cent  .. 

15 

... 

Ditto  Deferred          

4t 

... 

... 

... 

PeraTian  4}  per  cent 

9-. 

... 

... 

aa* 

Ditto  3  per  cent        

73 

■H 

.. 

•  ea 

Portnitaeselperceot  UU  .. 

ut 

**i 

MJ 

44t 

..a 

Bosaian,  6  per  cent.  In  £  aterUng  ... 

... 

Dilla4ipereMrt 

Mi 

Mi 

m 

94> 

Ditto  4i  par  eeot  1864  Scrip 

Hr 

IP 

Ditto  3  per  cent      

... 

.. 

64 

aanUaiant  par  cent 

... 

... 

Sfl 

«al3 

«3  24 

«2i  •: 

Spanlah  S  percent 

40}  40 

49 

«'i 

48  i 

... 

Ditto  >  per  centDeferred   .. 

40j 

40  1 

m 

Ditto  faaalra 

... 

... 

DiUo  Com.  Cert,  of  Conp.  not  fnndad 

., 

«u 

Ht 

5M 

*U 

5|   i 

Swedbli  4  per  coat 

... 

... 

... 

... 

Turkish  <  per  cent 

... 

i^\ 

'^\ 

75i  I 

74J3| 

74  31 

ml 

Ditto  S  per  Cent.  Near  Loan 

6Ii 

\&i\  i 

mH 

Ditto  4  per  cent  aoanataaa 

LOl^ 

10<i| 

101 

mi 

1001 

Venvsnela  S  per  cent 

22J 

TJg 

Ditto  li  percent 

•M 

... 

... 

■  aa 

Amatrlan  a  par  cent,  10  Flodna 

... 

..a 

•a* 

... 

... 

.•* 

Baldaa 'ii  percent 

... 

..• 

... 

•*a 

DIUa4|  percent 

..* 

..• 

a.« 

„ 

... 

Dnua  H  per  cent,  Eiihann  It  (tUiden 

... 

•>a 

as 

.. 

Dittos  o«oent  C^rtiHeatee 

... 

... 

... 

... 

... 

... 

CODRSB  or  BXCHANttB. 


Ataaterdaa 
Ditto 


Aataerp 

Bmsaela 
HainburK 

Paris 

DIttc 
Maraaillea 

rrHiklart..a  tlia-XttIn 
Vienna 
Tneau 
Pelarabari    .. 

BerUn. 

Madrid 

Cadia 


irstBuia 
Opono 


53 


I        TuMday. 

iPrlcei  neffotlaiel 
oil  'Ciianga. 


11  IS 
11  17 
11  17 
U  3« 
*»M 
U  n 
U  l« 
M40 
U  40 
1I7J 
U  ao 

13  M 
M 

^ 
M371 
it  47} 
S»4J4 

ui 


•hort. 

n  i4i 

S   DU. 

U  ISi 

*• 

11  IM 

•• 

»» 

M 

MM 

M 

U    • 

■iiort. 

n  n 

*  BUi 

UU 

«. 

UU 

_ 

1171 

u  sto 

^ 

u  w 

- 

«f 

; 

^ 

.. 

WSti 

M 

ntrl 

^ . 

M37| 

— 

» 

Fril.y. 


Prices  n 
on  'C)i 


11  141 

II  :«! 
11  is} 

25  30 
15  30 
13  6 
35  10 
35  U 
15  U 
117| 

lai* 

13  35 
Ml 

'^ 

to  til 
M«7 
»«7J 
3* 


eRotiate 
laiiKo, 

11  1.1 
11  17 
U  17 
35  35 
25  35 
13    111 

24  15 
35  40 

25  40 
1171 
IS  40 
13  40 
35 

'^ 
Milt 
M4tl 
Uitl 


M. 


ntKHCH  rUNDIk 


H  par  Cant  Replies.  dlT.  n\ 
M«r<.ii  an>t  Jl  S»i>i.  / 

I  per  C*fit  KanfM.  d*f.  M  I 
June  tuC  'i3  |J^.  j 

Di.  Scnp  Inii  Lnan  r>(IW> 

Bank  Siiarea,  dir,  I  Jan.  I 
a.nd  I  July  ,.  .  f 

txcliiBca  on  LaoAaa  I  ■aaii, 
IHtto  (sevia 


1    Paria 
An»  13 

Laadan 
Ang.li 

P«<. 

An*.  14 

Lawkm 
Aat.lt 

PaHa 

A>»r 

»       0 

V     0 

V     0 

r    c 

r     0 

M    « 

.~ 

t7M 

^ 

_ 

MIO 

M. 

«    • 

^ 

»*» 

.. 

M* 

M 

.. 

9m  ■ 

au  0 

Mt    0 

«. 

—0-. 

35  11 

M  11 
M  U 

». 

:, 

Aa(,  17 


AMERICAN  STOCKS. 


United  SUtOB  6  percent  Stock       

—  Bonds    

—  Stock 

—  Bonds ,.         „        ,J 

—  Bonds  5  percent         .,         „         „ 
Alabama  fi  percent " 

,.,  ~.   ,      ~  dollara 

Illinois  6  percent       

Kentucky  6  per  cent ..         ..  .         .  .', 

Maryland  5  per  cent  ,.         ..         ,,         ,.      Starllnft 

Massachusetts  5  per  cent Sterling 

New  Vork  5  per  cent  Stock 

—  6  per  cent         

Ohio  6  per  cent  ..         .,         ,,         .,         ., 

Pennsylvania  5  per  cent  Stack        ..        ,'. 

—  5  percent  Bonds         

South  Carolina. 1  percent  (Palmer's)      

Tennessee  6  per  cent  Bond 

Virginia  6  per  cent  Bonda 

—  *  per  cent         )      Sterling 

PennaylTanian  6  pr  cnt  Railway  Bonds,  let  mortgage 


Redaamable. 


1 863 

1863 
1867-8  ) 

1868    ( 

1874 

1863 

1866 

■870 

1868 

1889 

1868 
1858-60 
1860-7 

1886 
18.54-70 

1877 

1866 

1890 

1886 

1881 


Aug.  17. 


93} 


8U 
81 


INSURANCE  COMPANIES. 


Mo.  or    DiTldend 
Bkarea.  per  annum 


80000,7/1 4s6dibs 

IOOO0I6I  p  cA4lbs 

24000' ICs&bonasI 

3000  5/  p  c  &  bsl 

200007;  lOsprct 

600015;  per  cent 

4000  4;  pr  share 

..      ;2;25 

S00OO.ypcdi  bs 

10000l6;i0sprct 

30000  !>l  per  cent 

6;  per  cent 

Ul  per  cent 

5(per  cent 


30000 
1000000/ 

.■iooo} 


20000 

2400 

7i00 

13453 

50000 


).5/per  cent 
» 6; p  c  I5;bs 

1  UsAbonns 
>5JpcA10;b 
>2>6d2s6dbs 
lOOOOIJflOs  p  Bl 
100000  6/  per  cent 
>5( 
1121 
>2if 
>3s 

I  l/psAeibi 
XllOspr  ct 
I  5;  per  cent 


iOOOO 
87504 
14000 
30000 
10000 
IOOOO 
1848 
4000C 
IOOOO 


)!6ISsprct 
;5;  per  cent 
C/ps  A  bs 

3500ii>;iaspct 

tOOOOOTs 

««9320;i4;  preent 

1500,ll/psA2bs 

~.       '>*/  percent: 

40001;  14s  p  shI 

3.^000,4;  p  c  A  bs 

»oaO|'4(78pccnt 

50000         ...         r 

..       5<  p  c  A  bs 


Alliance  British  and  Foreign 

Do,  Marine 

Atlas 

Argus  Life • 

Church  of  England  .. 

Clerical,  Medical,  A  General  Life , , 

County  

Crown t. 

Eagle 

Equity  and  Law 

English  and  Scottish  Law  Life 

General         

Globe  

Greshaui  Life  

Do.        Du 

Guardian       

Imperial  Fire  ..         .. 

Imperial  Life  ..         .. 

Inileninity  Marina  ..        '.* 

Law  Fire       

Law  Life 

Lancashire 

Legal  and  General  Life 

Liverpool  and  London  Fire  A  Life 

London  .. 

London  and  Provincial  Law 

&lHrlne 

Medical,  Invalid,  A  General  Life. 

Minerva  ..  ..         .. 

Ocean  Marino  ..        ...        , 

New  EquiUble 

Pelican  

I'ticenlx  ,,         

Provident  Life         

Kock  Life 

Royal  Excliauga 

Union 

Sun  Fire        

Do,  Life 

United  Kingdom 

UniverHsl  Life  .,  ,, 

Universal  Marine 

Victoria  Life 


Shares. 

£ 
100 
100 

50 
100 

50 
100 
100 

50 

80 
100 

50 

5 

Stock 

20 
100 
500 
100 
100 
100 
100 

20 

50 

20 

3.1 

50 
100 

50 

30 

25 

10 


100 

5 

Slock 

200 


30 
100 

20 


Paid. 


i     a 

II  0 
35    0 

5  15 
35    0 

3  0 
10  0 
10  0 
26  10 

6  0 

5  19  10 
3    5    0 
All 
100    0 


3  10 
10  0 
3  0 
6  9 
3  0 
13  10 
3  13 
18     0 


10     0  0 

0  10  0 

All 

20    0  0 


t  10  0 

10    0  0 

2    0  0 

»    0  0 


Price 
perabare 


ICJ 
64 


84i 


8 

"h 

104 


H 


272 


n 


JOINT  STOCK  BANKS. 


No.  of   Dividanda 
sliarea.   per  annum 


Msnea. 


30000  101  PC  A  bs 
>I500'15'pr  cent 
IOOOO  7J  per  cent 

6000  51  per  crni 
10000,<>/  per  cent 
twoo'7/  tier  cant 
30000  inf  pr  cent 

«0C0  7t.  IT  cent 
10000,10;  prcentj 
U000:H;per  cei.t{ 
SS00n'5i  percent' 
3&000  It  percent: 
350O0ilO.  p  cent  [ 
(0000  12'/  pr  ct 
500002II/  pr  centi 
10*00  l'>;  pr  eenli 
M000  14I  pr  cent 
Ua»V-l  preaui 
M40o;i2:pr  cent} 
98;  |i  c  A  bi! 
1  101  pc  Abel 
t«000,M;  preent 
40000114/ prcanll 
•0000,131/  pr  eti 

tOOM 


Agra  and  United  Service 

Australasia  

Hank  of  Egypt 

Itank  ot  Lonitoii   ..  ..  .. 

British  North  American.. 
Chrtd  Ilk.  India.  Austra.,  *  Ch 
Ciirt'l  )lcr.  of  India, Loild,ACiil.l 

Clly 

Colonial 

Commercial  of  London  ,, 
Kng.,Scot.,A  Austral.  Chrtd,., 
London  Chrtd  Bank  of  Austral. 
London  and  County 
London  Joint  Slock 
Lotidon  and  Weatmlnster         .. 
National  Provincial  of  England 
National  ..         ..         .. 

New  South  Walee  ..        ,. 

Oriental  Bank  Corporation       .. 

ottoman  Hank 

Provincial  of  IrsUnd       ..         .. 
.Soutii  Australia    ,,         ..         .. 
I'nion  of  Australia          ..         .. 
Union  III  Liiridoa  ..         •, . 
Unitv  Mutaa  I      


Shtraa. 


£ 
100 
40 
35 
100 
50 
30 
25 
100 
100 
100 
30 
20 
50 
50 
100 
100 
M 
M 
38 
30 
100 
3S 
35 
50 
100 


Paid. 


I    Price 
perahaie 


X 
50 
40 
35 
50 
50 
20 
95 
50 
3» 
30 
20 
10 
20 
10 
10 
42 
35 
30 
35 
10 
35 
35 
35 
13 
«9 


a  d 
0    0 


68i 

52} 

2o| 

66 
37 

"k 

Mi 

M 
«»* 

«* 
39} 


Doon. 


UvMeod 
Block,   par  annum 


soetM* 

3«3«310 
1«: 

aooDW 


M04I0|»  par  cant 


<  per  cent 

3  per  cent 

4  par  «a» 
4  par  cant 


»oo»*oi*t  »•  -— 


Names. 


Sbaraa, 


Commercial 

East  and  West  India 

l.,oadon 

8t  KaUiarlno 

SontliampkA 


£ 
Stk 
Stk 
81k 
gtk 
Sik 
B«» 


Paid. 


/par  ihara 


PBicB  or  Btn-LIOW. 

Portlgn  OoM  ban  lUadard)  f 

Mexican  lioiiars — • 

•Urar  In  bara  laUndanU _,...~.-~~— 


X  a  d 

10(1  0  0 

100  0  0 

too  0  0  I 

00  0  « 

100  0  0  I 

100  0  0  i 


A    a   « 


0  *   ff 
•  «   11 
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BAITK  RETTIRNS  AND  MONEY  MARKET. 

BANK     OF    ENGLAND. 

(From  the  Gazsttit.  ! 

An  Accdtut,  pomiiim  to  the  Act  7th  and  6th  Victoria,  cap.  32,  for  the  wc«(  eii<Ui)g 

CD  Wedfle^day.  the  15th  day  of  Avigust,  1660. 

ISSUE  DEFAKTMENT. 

Hotet  tamed 29,3t2,2T5    Gorernmrnt  Debt II.OIS  100 

Other  Seciiritic« 3,4SS,tHi« 

Gold  Coin  and  IluUion  H,Bin,-2:i 

Silver  liuIlioQ  


29,283,27S 


BANKING  DEPARTMENT. 


Proprietor*'  Cajitol H..V'3,000  <  Govemtnent  Securitici(includ 

Ken   3,620.W4        ing  Dead  Weight  AuBUity) 

Public  Depoiita  (including  £x-  " 

chequer.     Savings     baiika 

ConimiisionerB  of   Naliwnal 

l>ebt,and  DividendAccounta      5  !l5fi  219 

Other  Uepoeiu l-J.lfi,4U 

BcveD  D«y  and  otou  DUla 770,254 


9,804,273 

Other  Securitiri  .'.,.    1:',33«.7S4 

Notta 7,709,3(10 

Gold  and  SUver  Coin 740,474 


:n,i92,861 
Dated  the  16ih  Aogiut,  18C0. 


37,i92  661 
M.  MARSHALL,  Chief  Caahwr. 

TBI  OLD  rOKK. 

The  aboTe  Bank  accoants  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 

Liabilitiee.                            £         i                       Asaetl.  £ 

Circulation    (including  Bank  Recuritiea 39,0<;5,007 

poet  bill!) 22.,343,149    Coin  and  Bullion 15,647,749 

Public  I)C|)oeiU  5,956,219 

Private  Dcpotiu lv,792  434 


41,091.803  44,612,756 

The  balance  ot  Asaeti  above  Liabilities  being  3,520,9541,  aa  suted  in  the  above 
account  under  the  head  ItEsr. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  oi  lost  week, 
exhibit — 

A  DKCREASE  of  Circulation  cf    £78,38:1 

An  1NCKXA8E  of  Public  Deposits  of 1,132,997 

ADECKEA&Eof  Oilier  Deposits  of    1,210,846 

No  change  in  the  amount  of  Government  Securities, 

A  DKCItKASE  of  Other  Securities  of 144,613 

A  DBCSKAIE  of  Bullion  of 3,79s 

An  MCUCAsEof  Kestof ;  7,824 

An  IHCIIKAaB  of  Keserve  of 130,700 

The  present  Bank  returns  offer  Tery  slight  variations  for 
comment.  The  great  change  seems  to  be  the  transfer  of 
1,132,997/  from  the  private  deposits  to  the  public,  which 
may  possibly  be  accounted  for  by  the  paying  over  to  the  Go- 
vernment of  that  amount  of  the  East  India  Railway  De- 
bentures. The  decrease  of  the  other  securities  of  144,613/ 
accounts  for  the  increase  of  the  reserve  of  130,700/. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tlva  view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  eorreaponding  dataa 
with  tne  present  week 


1850. 


Circulation,      including 

t)ank  ipoet  bills 

Public  de[>o*lts 

Other  deposits  , 

Govanmwnt  accuritiet,.. 

OUwr  aeconUM   

>a«iri6  of  notes  A  coin 

Cola  and  tnlUon  

Bank  nit  of  dlaoount... 

Price  of  Consols 

Avarag*  price  of  wheat 
Cxchangson  Parls(shrt) 

—  Aautcrdam  ditto... 

^  Hamburg  (3inoolha) 


£ 
21,I55,t03 
7,2lil,30» 
»,»«l).322 
14.430,8«7 
10,U4  40e 
ll,0M.»2a 
18,853,  Mil 
»»P.C 

43s    8d 

25  80  33 
13  Oi  I 
13  a 


1837, 


£ 

30,138,113 
5.530  8(17 

10  686,829 
10,593  IM 
18,303  498 

e,341.«8I 

113W.904 

5JP.C. 

M» 

39s   :d 
S3  30    33 

11  1«    17 
13  8^   Si 


18S& 


£ 

31  213.770 

3,098.343 

13  701,744 

10,879,168 

13,188,677 

11.494,165 

17,444,600 

3  p  e. 

961 

43*    2d 

33  10    13 

11  l«i    17 

13  8    8{ 


1839. 


£ 

23,331,833 
6,339.33« 
14,:4a,46» 
11,20«,«68 
18  301,090 
9,808,037 
17.009.147 
21  P.O. 

951 

43s  lid 

35  7>    13i 

11  l.li    14  I 

13  51    5] 


18C0. 

£ 

33.343,149 
3,956.219 
13,793,434 
9,804,373 
19,838,734 
8,449,854 
16,547,749 
4  p.  c 
921 
39s    6d 
23  121     20 
11  I4i     16 
13  6     6i 


In  1850,  money  was  generally  becoming  more  in  demand, 
in  consequence  of  the  expansion  of  trade  consequent  on  the 
gold  discoveries  in  California.  The  rate  was  2^  to  i.  The 
total  amount  of  gold  from  California  received  at  the  Mint 
or  the  Uniud  States  was  20,964,310  dollars. 

V  ?1t.^^^^'■  ^'V'*  "*"  'P?'"'"  °^  ^u'  ^l^e  mutiny  in  India  ; 
Out  the  Jail  in  the  funds  had  been  arrested  by  the  vast  number 
of  investmcnu  on  the  part  of  the  public.  The  Bank  rate  of 
dwcount  was  5J  per  cent,  with  a  prospect  of  a  rise.  The 
enormous  sum  of  1.095,000/  in  sUver  was  engaged  for  the 
next  packet  to  the  East.  °  ^^ 

In  1858.  the  other  securities  of  the  Bank  were  steadily 
running  off,  and  the  mte  of  discount  in  the  general  market 
WM  i  per  cent,  below  the  Bank  minimum,  notwithstanding 
the  impending  payment  of  half  a  million  on  the  Indian  De- 
benture Loan.  The  war  in  China  was  on  the  point  of  ter- 
minating. The  Atlantic  Telegraph  cable  was  still  found 
capable  of  transmitting  messages,  but  not  with  regularity. 

In  1«59,  the  money  market  was  very  easy,  notwithstand- 


ing great  activity  in  the  manufacturing  districts — a  great 
drain  of  silver  for  India — an  impending  Russian  3  per  Cent. 
Loan  of  12,000,000/,  and  an  Indian  Loan  of  5,000,000/. 
Large  arrivals  of  gold  from  Australia  were  announced. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  sliowed,  in  1850,  a  deficiency  of 
965,0SC/;  in  1857,  a  deficiency  of  7,516,069/;  in  1858, 
a  deficiency  of  1,486,933/ ;  antl  in  1859,  a  deficiency  of 
4,050,036/.     In  1800,  the  deficiency  is  6,546,300/. 

Money  and  Discoi'nt  Mauket.— There  has  certainly 
been  an  increased  demand  for  money  during  the  week,  and 
the  Bank  rate  of  4  per  cent,  is  fully  maintained  ;  indeed 
rather  higher  rates  have  been  charged  by  the  discount 
houses  lor  short  paper.  Bills  liaving  more  than  three 
months  to  run  are  charged  5,  and  even  5*  per  cent  dis- 
count ;  but  whether  from  the  serious  aspect  of  politics,  or 
from  apprehensions  of  a  deficient  harvest,  the  greatest  cau- 
tion is  exercised  in  taking  paper  at  longdates.  It  is  certain 
that  large  importations  of  corn  will  take  place,  and  that 
the  position  of  the  Bank  of  England  is  not  suffi- 
ciently strong  to  admit  of  a  drain  of  gold  from 
its  coffers  without  raising  the  rate  of  discount.  Look- 
ing, therefore,  at  the  money  market  in  all  its  aspects,  the 
probability  is  that  money  will  be  dearer.  Foreign  loans 
are  for  the  present  out  of  the  question ;  for  even  the 
1,500,000/  East  India  Railway  5  per  Cent.  Debentures  are  not 
fully  subscribed  for.  Sir  Charles  Wood  takes  a  credit 
for  3,000,000/,  which  he  does  not  propose  to  raise  by  loan  at 
present ;  because  he  reckons  on  the  balances  that  will  accrue 
from  the  calls  on  Indian  Railways,  and  the  issue  of 
debentures  to  the  extent  of  some  seven  millions.  Still  this 
money  has  to  be  found,  and  will  constitute  .a  drain  on  our 
resources,  and  a  further  absorption  of  capital. 

A  check  to  our  trade  would  have  a  tendency  to  make 
capital  more  abundant ;  and,  to  a  certain  extent,  we  shall 
probably  see  a  falling  off  in  our  exports  to  India  and  Aus- 
tralia. On  the  other  hand,  a  good  harvest  in  the  United 
Stiites  invariably  increases  our  exports  to  that  country  ;  but 
the  first  operation  is  to  pay  for  the  corn  and  cotton  and  therefore 
tlie  probability  is  that  money  will  be  dearer  for  the  next 
two  or  three  months.  There  has  been  a  very  active  demand 
to-day,  both  in  Lombard  street  and  at  the  Bank  of  England. 
The  rate  in  the  Stock  Exchange  on  Government  securities  is 
3  to  3^.  Discount  houses  still  allow  3  per  cent  on  call, 
and  3^  at  seven  days'  notice. 

The  following  are  the  rates  of  discount  at 

Bank  Rate.  Open  Market. 

I'er  oeiit.  Per  cent. 

Amsterdam 3j  3 

Berlin  4  4 

Brussels  3  3 

Frankfort    2  U 

Hatnburg No  Bank  rate 14 

■      "  4  4 


London 


f* 


3 

li  to  6} 

4 


Paris 

St  Petersburg 

Vienna 

English  Funds. — There  has  been  a  very  heavy  market 
for  English  securities  during  the  week.  The  cause  of  the 
depression  has  been  the  threatening  aspect  of  affairs  in  Italy ; 
also  the  fear  that  complicAtions  may  arise  in  the  East,  and 
apprehensions  for  the  harvest 

Consols  at  one  period  fell  to  9^  for  money,  and  92i  for 
the  account ;  but  to-day,  in  consequence  of  a  large  purchase 
of  200,000/  Reduced  by  the  Court  of  Chancery,  and  we  may 
add  by  an  improvement  in  the  weather,  the  price  has  risen 
to  92  j  3  for  money,  and  93  to  J  for  the  September  account.. 

The  rate  of  money  on  Consols  has  been  3  to  3^  per  cent. ' 
but  we  cannot  give  a  greater  proof  of  the  limited  nature  of 
business  in  the  Stock  Exchange  than  to  state  that  the  mere 
fact  of  the  Court  of  Chancery  purchasing  200,000/ Reduced, 
caused  the  jobbers  to  be  borrowers  of  that  stock  for  delivery  ; 
that  is  to  say,  althougk  the  rate  of  money  in  the  Stock  Ex- 
change was  3  to  3|  per  cent  on  Consols,  the  jobbers, 
from  the  scarcity  of  Reduced,  were  glad  to  lend  money  on  it 
for  nothing  in  order  to  obtain  it. 

The  price  of  Reduced  is  93i  |,  consequently  it  is  only  } 
per  cent,  cheaper  than  Consols,  instead  of  1  per  cent., 
whicli  was  the  difference  when  we  first  drew  attention  to  the 
subject.  It  is  evident  the  public  took  advantage  of  this 
difference  of  price  both  for  exchange  and  for  investment. 

The  general  aspect  of  the  market  for  English  securities  is 
unsettled,  and  transactions  are  very  limited,  the  public  doing 
little  either  by  way  of  investment  or  speculation. 
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Foreign  Funds. — The  market  for  foreign  securities  has  been 

■■^pressed  during  the  Tv-eek,  and  prices  are  lower.     Turkish 

nds  experienced  a  considerable  depression,  in  consequence 

a  rumour  that  Turkey  has  applied  to  England  for  assist- 

:e   in  the  shape  of  guaranteeing  a  loan.     There  is  cer- 

inly  no  chance   of  Turkey  obtaining  any  further  advance 

>m   English   capitalists   unless   under   a  guarantee ;  and, 

Jer  the   peculiar  aspect  of  Turkish  affairs,  it  is  not  ex- 

.  cted  that  the  English  Government  ■^ill  guarantee  a  loan 

;o  Turkey,  unless  joined  in   such  guarantee   by  the  other 

Powers  of  Europe.     Turkish  Bonds   were   depressed  to  59, 

it  close  at  60  this  afternoon. 

The  Sardinian  Loan  of  0,000,000/  was  all  subscribed  for 
;•  Italian  capitalists,  which  is  a  satisfactory  indication   of 
Their  having  faith  in  the  present  order  of  things. 

Spanish  Certificates  have  been  in  demand,  under  the  im- 
ression  that  Spain  can  never  urge  her  recognition  as  a  first- 
ite  Power  unless  she  recognises  her  just  debts. 

French  funds  have  been  very  heavy  during  the  week, 
but  are  slightly  better  to-day,  the  closing  price  being  68.10. 
It  is  remarked  that  France  can  scarcely  contemplate  a  poli- 
tical disturbance,  or  she  would  not  have  reduced  the  interest 
cm  Bons  de  Tresor  to  1  per  cent. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
[  of  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 


ttttaixj 93t 

Moiid*7  92^ 

TatadAj M 

Tkomtaf Pif 

Fridsj- WJ 


Conou. 
Monn  Aecosnt. 

Lowut.       Uirbtlt.      Lowest.        Hirhcst 


8  r«r  «iit  corioij,  •cconnt 
—  —        niAney    ... 

New  3  per  ccnu 

i  per  c«nt  reduced 

£xcbequerblU9. March 

—  —       Jime 

Bask  atock  „ 

Eaat  India  nock 

flpanlali  9  per  oanta 

<—       3  acr  oenta,  new  ilcf... 

PaaiTa „ 

Pii1ii|,M»a  *  par  emu,  18S3_ 

Maxican  3  par  oaou  

Daufa  >t  par  ccMa U 

^    4  per  oanta 

Ilaaiiaa4tat«ck 

5  par  oatt  .. 


»3| 


92* 
92J 


Closinir  pricea 
last  Friday. 


Exeheqcer  BtRi. 


Pvaifan  9  par  ceot.....» 
TeacnMk,  Maw  . 


BpSSMb  OiftiBeBtMv.w. 

TorUA  )ocB«  4  pcf  etnt... 
Hot  dttlo*  4  per  C9Bl,,^., 


S3}  I 

Wl  J 

93i| 

93i  t 

M  pm  64  pm 

.34  pai  Gs  ym 

23ti|  80 

318  30 

461  9 

3.1]  401 

ISJ  SOJ 

"M 
"J 

101  2 
»3i  4 
107  t 
83  4 
»S  « 
784  4i 
2lj  H 

101  i 


dS^  3s  pm  69  pm 

dJf  3s  pm  <*>!  pm 

93|  3s  pm  t>8  pm 

93]  y*  psr  <is  pm 

92{  38  pm  6«  rm 

93  Vs  pm  4s  pm 

Closing  prices 
tbis  dajr. 

93  i 

--3 
[3 

J  3 
2r  pm  4i  pm 
2a  pm  4a  pm 
2304  32 
2iei  18 
48i» 
39}  40} 
19}  20} 
434 
20}  1 
U  t 
101  2 
981  4J 
107  9 
83  4 
9S  « 
73  4 

2i»;j 

*♦.»  . 

734  4J 
I00|  1 


Railways. — The  railway  market  has  been  depressed  from 
mere  sympathy  with  Consols. 

The  account  on  the  10th  passed  off  very  satisf  actor  ally. 
There  was  a  greater  abundance  of  stock  from  realisation 
after  the  lat«  rise,  and  the  rate  of  money  for  continuation 
from  account  to  account  was  from  5  to  6  per  cent. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  sliares  last  Friday  and  this  day  : — 


BiMol  mt  Exalar ... 

CiMmlaa  ». _.> 

£*am  Cawitlaa. ..•. 

Great  Nectkaia  ..~ ...> 

tiraat  Wmirn » 

■  •■dyorluliire 

IBIackwall  

i,a«4  8.Coai« 

r2lortl>.Weatim... 
LoadoB  ajid  Soalb-Wuiem... 


JUtLWArt. 

ClaalntPftM* 
iMCradjjr. 
...    lU  7 

-  941 

-  i*iU  . 

ii7i  lei 


CloainffMlea* 

Ml  its. 

104  • 

94i| 


<««ftfeBrklafe 


<%t 


Oated.  WaM  Mldlaad  ..„ 

SoBlii-Eaalam 

Soath  Walea - 

Xank-Eaalara,  Barwkkatock 
Xacta-EMMn,  Yoak  ilock  ... 


721  t 

loi)  10^ 

71  2 

111  12  xd 
10.31  I 
9S  i 
138}  3*} 

e4i  i 

3Mdl* 

4«B 
20} 

io«il 


FMnoa  Sbabu:  , 

I  VI  Fraocc ~..  i'i  H 

J  ef  Franca 24  4 

Aatck  KiMniah. ~..  4i  »i  dig 

P«>1a,L]raaa,*ltadlterTaneaa  8*  « 

EaM  In^ _ W  ICO 

Madiaa  gaaraalaad  4|  M  7 

PaitoaadOilaaaa  Ut 

WaatanAR-WMfaatirnuoa  22* 

Onat  ladia  Paaiiiealir ,  Me  7 

Onat  WaMani  of  Canada  .....  J2f  ( 


117  IS 
TIJ  2 

lo^lxd 
«STO»tza 

19*  11 

1*4|  Wsdn 
44}  t 

Ml  7x4 


37}  SI 
■U  9 
49}  419 

sT 

*3« 
229 

9C7 

141 


Bullion. — We  subjoin  Messrs  Pixley,  Abell,  and  Lang- 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also  of  those  in  India  Government 
loan  notes : — 

Gold. — The  demand  for  gold  during  the  pa*t  week,  nlthough  not 
quite  so  brisk,  has  been  sufficiently  active  to  cause  the  following  arri- 
vals to  be  taken  for  the  Continent,  viz. : — The  City  of  Baltimore, 
from  New  York,  with  15,00W ;  the  Africa,  from  New  York,  with 
84,000i;  the  Teutonia,  from  New  York,  with  34,000/;  the  Seine, 
from  the  West  Indies,  with  30,000/;  the  Athenian,  from  the  West 
Coast  of  Africa,  with  6  900/.  The  United  States  gold  coin,  ex  the 
City  of  Baltimore  and  Africa,  was  sold  at  76s  3d  per  oz,  as  we 
anticipated  would  be  the  case  in  our  last  circular  of  the  9th  inst. ; 
that  by  the  Teutonia  has  been  sold  to-day  at  76s  3|d  per  oz,  a 
slight  rise  in  price  having  been  obtained.  The  Gibraltar  takes 
50,000/  for  Cadiz,  chiefly  consisting  of  bar  gold.  The  passages  of 
the  vessels  now  on  the  way  from  Australia  range  from  99  to  60 
days,  and  about  443,000/  is  quite  due. 

Silver. — Tlie  Seine  has  brought  a  considerable  .amount  in  bar 
silver,  and  this  has  caused  a  slight  reduction  in  the  value,  the 
quality  suitable  for  the  China  market  being  sold  at  61|d  per  oz 
standard.  There  is  not  much  demand  for  the  outgoing  mail  to 
India  and  China,  and  the  O'ljintity  of  bar  silver  sent  will  be  com- 
paratively Hmited.  The  Tagus  has  brought  3,290/  from  the 
Peninsula. 

Mexican  Dollars. — The  dollars  per  Seine  have  been  sold  at  62|d' 
per  otmce,  and  a  very  large  amount  is  likely  to  bo  sent  to  China. 
There  have  been  a  few  arrivals  from  America,  which  have  been 
taken  at  the  same  rate,  and  the  demand  may  be  considered  as  tole- 
rably good. 

Exchange  on  India  is  weaker.  All  the  banks  are  willing  to  draw 
on  Bombay  and  Calcutta  at  Is  llSd,  60  days'  sight.  Bank  of 
Bengal  Post  Bills,  at  sight,  are  Is  11  jd;  bills  with  dociunents, 
Is  lid  to  Is  lljd. 

India  Government  Loan  Notes  are  very  dull,  and  have  felt  the 
general  depression  of  the  last  few  days.  We  cannot  quote  5  J  per 
Cents,  better  than  102,  and  5  per  Pents.  better  than  96^  to  97. 
There  is  very  little  doing. 

Quotations  for  Bullion. — Gold— Bar  gold.  77s  9d  per  oz  ttd  v 
bar  gold,  refinable,  78s  per  oz  std  ;  Spanish  doubloons,  76s  3d  to 
76s  6d  per  oz,  last  price ;  South  American  doubloons,  74s  to 
749  3d  per  oz,  last  price;  United  States  gold  coin,  76s  3}d  per  oz, 
last  price.  Silver — Bar  silver,  5s  1  |d  per  oz  std  ;  bar  silver,  contain- 
ing 5  grs  of  gold,  58  l^d  per  oz  std  ;  fine  cake  silver,  5«  6d 
per  oz ;  Mexican  dollars,  5s  2Jd  per  oz,  last  price  ;  Spanish 
dollars  (Carolus),  6s  2d  per  or,  last  price  ;  five-franc  pieces, 
4s  1 1  ^d  per  oz,  last  price. 

This  afternoon,  the  Agincourt,  from  ^lelbourne,  is  tele- 
graphed; she  brings  171,500/  in  gold.  The  Bremen  has 
arrived  from  New  York  with  110,000/,  mostly  for  the 
Continent. 

The  Late  Faillrf.s. — Messrs  Charles  Cornell  and  Son, 
bootmakers,  of  Ilochester,  liabilities  10,500/,  propose  to  pay 
in  full  in  eighteen  months,  through  the  expected  receipt  of 
remittances  from  corresponding  houses  in  Australia,  to  which 
a  ready  assent  was  given.  The  liabilities  of  Messrs  John 
Dickens  and  Co.  were  returned  at  2,033/,  and  the  assets  at 
1,!)0C/,  showing  about  14s  Cd  in  the  pound.  It  was  decided 
that  the  estate  should  be  assigned  over  to  two  of  the  creditors 
for  the  general  benefit.  On  tlio  part  of  Mr  .Tohn  Craft,  jun., 
provision  merchant,  of  Knightsbridgc  and  Oxford  street,  a 
composition  of  Ss  in  the  pound  was  proposed,  but,  after  some 
discussion,  9s  was  accepted,  payable  in  three,  six,  and  ten 
months,  the  last  instalment  secured.  His  liabilities  are 
0,973/  18s  4d,  and  his  assets  4,923/  3s  2d, 

At  a  meeting  of  the  creditors  of  Messrs  R,  and  J.  Clarke, 
of  Kidderminster,  tanners  and  curriers,  their  liabrlities 
amounted  to  00,063/  lis  Od,  and  their  assets  to  13,474  13s  9d. 
A  composition  of  3s  in  the  pound  was  offered,  but  the  credi- 
tors will  not  be  satisfied  with  any  other  arrangement  than 
bankruptcy. 

At  a  meeting  of  creditors  of  Mr  Edward  Harris  Strange,  of 
Ampthill,  Bedfordshire,  grocer,  draper,  and  banker,  a  state- 
ment of  accounts,  showing  liabilities  of  1 5,000/,  and  assets 
of  less  than  5,000/,  was  shown,  and  it  was  resolved  to  wind 
np  under  an  assignment.  This  was  an  old-established  busi- 
ness, and  was  for  years  in  the  habit  of  taking  moaey  on 
deposit,  allowing  4  percent,  interest;  and  a  groat  deal  oi 
local  injury  will  therefore  accrue  from  tbis  suspension. 

There  have  been  several  meetings  of  an  i"'P°''7'J;'?" 
racter  at  the  Court  of  Bankruptcy.  Adjudication  of  bank- 
ruptcy was  made  against  Messr.  Smith,  I'at.ent.  and  Smith, 
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■whose  liabilities  it  is  said  amount  to  200,000/,  tlieir  assets 
being  stated  at  37,000/.  The  examination  meetin;^  in  the 
case  of  T.  Ryder,  a  merchant  in  the  East  Indian  trade,  -was 
adjourned  for  two  months,  no  accounts  having  been  filed. 
The  bankrupt's  liabilities  are  stated  at  G9,000/,  against  assets 
59,000/.  Assignees  were  chosen  in  the  case  of  Messrs  Bushell 
and  Walker,  straw  hat  manufacturers,  whoso  debts  amount 
to  18,000/,  their  assets  being  stated  at  5,000/.  An  exami- 
nation meeting  in  the  case  of  Heerjeebhoy  Rustimjee,  a 
Parsee  Jnerchant,  of  Singapore,  who  owes  a  considerable 
sum  to  his  creditors  and  produces  no  assets,  was  adjourned 
for  two  months.  The  adjudication  made  against  Messrs 
Hooper  and  Francis,  leather  factors,  of  Bermondsey,  is  to  be 
dieputed. 

The  suspension  of  Messrs  Poole  and  Co.,  of  Northampton, 
■has  been  announced,  with  liabilities  of  20,000/. 

The  suspension  is  announced  of  Mr  Edmond  Buvelot, 
leather  factor,  with  liabilities  amounting  to  about  40,000/, 
and  assets  rouglily  estimated  at  about  18,000/.  The  ac- 
countants employed  are  Messrs  Hutchinson  and  Bostock. 

Miscellaneous. — Some  statistics  relating  to  the  position 
of  the  local  banks  of  the  Australian  Colonies,  just  received, 
are  of  special  interest.  It  appears  from  these  that  since  the 
second  quarter  of  1857,  their  paid-up  capital  has  been  con- 
tinually increasing  until  the  aggregate  is  540,362/,  equal  to 
10  per  cent,  augmentation,  the  total  now  being  5,708,000/ ; 
but  at  the  same  time  the  amount  of  business  transacted  has 
been  greatly  increased,  the  extension  in  New  South  Wales 
alone  being  1,906,800/,  or  44  per  cent.  The  reserve  of 
each  in  the  March  quarter  of  the  present  and  past  year  is  as 
follows ; — 


To  £100 

Capital. 
£     £ 


Dividend 
par  cent, 
per  ann. 
£     £ 
20 
20 
20 
20 
10 
G 
4 
10 


1859.  1800. 

£  £ 

New  South  ■Wales    176,300  210,300  35  32 

Commercial 54,900  46,200  21  20 

Australasia... 393,400  373,800  44  42 

Union  2U7,COO  299,700  .30  30 

Joint  .Stock 24,100  4fi,000  10  13 

London     39,900  52,400  C  7i 

English 6,900  18,900  IJ  ;}| 

Oriental  252,000  252,000  20  20 

The  amount  of  profit  disbursed  in  dividends  for  the  year 
ended  March  last  was  371,500/,  against  364,300/  in  1859, 
and  348,800/  in  1858. 

It  appears  in  another  phase  of  their  position  that,  whilst 

their   liabilities  at   the   close  of  the   Slarch   quarter   were 

730,600/  more  tiian  in  1859,  and  1,072,500/  more  than  in 

1858,  the  coin  held  was  less,  thus  : — 

AaQBKQAia  Amodnts  in  Mabch  Quarteb. 

1858.  1859.  1860. 

£  £  £ 

NotM  and  depoiita 6,181,800  5,7.34,800  6,251,200 

Coin „...._ 1,412,200  1,623,100  1,409,100 

Oifleteno* 


3,769,600    4,111,700    4,842,100 

1858.  181)0.  1860. 

^-p"^-  [^'""-.;::;;;::::::::;  'h  :::;::::;  'h  ;:;:;:;;:  'h 

The  subjoined  summary  of  the  returns  present  at  a  glance 
a  precise  record  of  their  affairs  : — 

Difference 

in  1800. 

£ 

342,600 

5,4(X) 

71,000 

722,800 

516,400 

214,000 

7W,70O 

l,ia3,600 

362,800 


SBSdraST....... 


Maroh, 

March, 

1859. 

181.0. 

£ 

£ 

5,36»,400    . 

.    5,708,000    . 

.     Inc. 

35S,IS00    . 

.       ;«7,900    . 

.     Inc. 

1,246,200    . 

.     1,316,200     . 

.     Inc. 

B.630,500    . 

.    6,253,300    . 

Inc. 

S,7S4,800    , 

.     6,2.'il,200     , 

.    Ina 

1,623.100     . 

.     1,409,100    . 

.    Dec. 

6,030.800    . 

.    6,771,600    . 

.     Inc. 

8,200,800    . 

.    9,304,300    . 

.    Inc. 

2,170,000    . 

.    2,532.800    . 

.     Ido. 

DiaoaaDtt 

Coin  rr. 

Totkl  lUbUitiw  

Total  aMeta 

'Workiof  eapiul 

The  Birmingham  Town  and  District  Banking  Company 
has  deckred  a  dividend  of  7i  per  cent,  for  the  half-year, 
payable  the  Ist  of  September.  After  writing  off  amply  to 
cover  bad  debts,  and  paying  all  charges  incidental  to  the 
working  of  the  business,  there  remains  a  net  profit  of 
15,102/  Os  lOd  on  the  year  ending  the  30lh  June  last,  to  which 
sum  must  bo  added  2,965/  8»  5d  remaining  over  from  the 
division  of  profit  in  185S,  and  in  addition  to  which  the  sum 
of  12,415/  realised  for  premiums  on  the  new  shares  allotted 
to  proprietors  in  January  last.  Adding  these  amounts 
together,  they  make  the  available  total  30,482/  9s  3d.  The 
\  guarantee  fund  is  C0,000/. 


The  total  amount  of  Savings  Bank  deposits  in  the  United 
Kingdom  is  returned  at  36,221,153/ — namely,  English  de- 
positors, 31,118,580/;  Scotch  ditto,  1,901,065/;  Irish  ditto, 
1,818,619/;  AVelsh  ditto,  907,383/;  Channel  Islands  ditto, 
415,506/. 

The  Bill  to  apply  the  sum  of  ten  millions  out  of  the  Con- 
solidated Fund  to  the  service  of  the  present  year  has  been 
issued.  It  provides  for  the  raising  of  the  sum  by  means  of 
Exchequer  Bills,  to  bear  an  interest  not  exceeding  the  rate 
of  3|d  per  cent,  per  diem.  The  Bank  of  England  is  em- 
powered to  take,  accept,  and  receive  the  same,  and  to  ad- 
vance or  lend  any  sum  not  exceeding  ten  millions. 

Messrs  D.  Bell,  Son,  and  Co.  report  that  during  the  past 
week  the  market  for  American  State  Stocks  has  continued  to 
show  great  firmness.  The  demand  for  all  descriptions  con 
tinues,  whilst  the  supply  is  very  limited,  prices  in  Nc 
York  being  generally  higher  than  in  London.  The  chief 
business  in  the  Railroad  Securities  is  still  in  the  bonds  and 
shares  of  the  Illinois  Central  and  New  York  and  Erie  Rail- 
roads, which  have  further  advanced  in  price. 

The  Discount  Bank  of  Paris  has  issued  a  statement  of  its 
operations  for  the  year  ended  30th  June  last,  amounting  to 
732,000,000f,or  25,280,000/,  beingan  increaseof  28,000,000f, 
or  1,200,000/,  over  1859.  Its  discounts  have  been 
612,000,000f,  or  24,480,000/.  Its  deposits  have  been 
within  a  ,  fraction  of  201,000,000f,  or  8,040,000/,  and  its 
profits  have  been  l,846,824f,  or  73,873/,  of  which  l,440,000f, 
or  57,600/,  is  applied  to  a  dividend  of  36f  per  share,  being 
equal  to  7  1-5  per  cent.  The  reserve  fund  now  amounts 
to  4,158,332f,  or  166,333/. 

The  General  Society  of  Credit  of  Industry  and  Com- 
merce of  Paris  have  made  net  profits  of  677,200f,  for  the 
year,  and  a  dividend  of  5f,  or  4  per  cent.,  which  will  absorb 
400,0001,  is  declared  payable  1st  Nov.  next. 

^Mercantile  advices  from  Chili  report  further  important 
discoveries  of  copper  in  the  desert  of  Atacama,  which  are 
attracting  much  attention  from  their  abundance  and  richness. 

At  the  annual  meeting  of  the  Royal  Insurance  Com- 
pany, the  report  stated  that  the  fire  revenue  attained 
in  the  year  1859  the  large  amount  of  228,314/,  being 
an  increase  of  32,196/  over  the  preceding  year,  and  an 
advance  in  three  years  of  50  per  cent.  The  amount  of  profit 
realised  on  the  general  business  was  64,488/,  from  which  a 
dividend  and  bonus  of  9s  per  share  were  declared.  The  main 
feature  this  year  is  the  actuary's  report  on  the  position  of  the 
life  branch,  including  his  quinquennial  valuation  for  bonus. 
The  profit  presented  is  66,647/.  This  enables  the  Company 
to  give  a  bonus  of  2/  per  cent,  per  annum  on  the  sums 
assured  under  participating  policies.  Last  year  1,015  life 
policies  were  issued  for  the  total  sum  of  434,470/,  being  the 
largest  life  business  that  the  Company  have  had  in  any  one 
year.  The  actuary's  report,  with  the  appendix,  describes 
the  statistical  and  monetary  position  of  the  Company's  lilo 
brancli  from  the  commencement.  It  comprises  two  very 
interesting  coloured  diagrams,  exhibiting  the  probable  dura- 
tion of  life  at  various  ages. 

A  prospectus  has  been  issued  for  a  National  Freehold 
Cemetery  Company  (limited),  with  a  capital  of  125,000/,  in 
25,000  shares  of  5/  each. 


FOHEION  RATES 

OF  EXCUANCE  ON  LONDON. 

Latest 

Rates  of  Exchange 

IJntcs. 

on  London. 

Paris 

.  Aug.  1(1  

2.-.  H 

....      3  days'  sight 

— 

—    Ill  

'.'4  s; 

3  months'  data 

Antwerp 

.     —     Iti   

2j  00     7i 

....     3  days'  sight 

Amntcrilam.... 

.     —      U   

11  70 

....      8          — ^ 

— - 

—     14  

11  (!ij     C5 

....     2  months'  data 

HanibHrg 

.    —    14 

13  Si 

....      3  davs' sight 

— 

—    14  

IS  1} 

It  munthi'  data 

8t  I'etersburff.. 

.    —     14  

a.--l 

LUbon 

.    —      7  

.    —    11  

«4 
501     i 

....     ;i       — 

Olbraliar 

N«w  York 

.    —      4  

....    Kil  days'  sight 

Jamaica 

.  July  as 

1  per  cent,  pm 

....    311         — 

•— 

—    25  

i  iicr  cent,  pm          „ 

....    m         — 

H« 

—    25  

par 

...    I'll         — 

—  25  

—  10  

131  i  per  cent.  pm.      .. 

....   m        — 
....    i;ii        — 

Rio  de  Jancira 

llaliia  

.    —    18  

.    —    16  

251d 
2.-.?d 

....     <M          — 
....    liO          — 

reroambuco  ., 

Buciitw  Ayra.. 

.  Jnn*  «7  

6(!>  lilt    6;» 

...    90          — 

Singapore  

—    SO 

4a  10)d 

....     e  mouths'  dcht 

C«ylon 

.  JiUr  13  

8)    4  )ior  cent  dla. 

...     «        — 

Itonibay 

-     8  

2ii  OJd   2f  0|d 

...     6        — 

Calcutta  

.    —      6  

Jime  38  

2a  old    2a  Old 
4>  Old  4<  lOd 

...     6        — 

...      6          — 

Iloijif  Konf 

M«untlii»._ 

July    8  

par 

...    90  days'  sight 

— 

—     6  

1  per  cent  pm 

...    «0         - 

Sydney    

Jmn14  

IparcanLpm 

...    30         — 

>alfaraijo  .... 

—    18  ..».. 

«S* 

...    60          — 
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COLOXIAL  GOVERN'MEXT  SECtTKITIES. 


Amoant  Div.  per 
of  Ltotn.  llt-yeu. 


Paid. 


Prfct. 


'3    pr  ct  Canada  Government  fi  per  cent 


iBoooaol 


M000W3 
...  31 
...        i 

...       |2i 
WK»0I3 

z  i 

._        3 

_       i3 


pr  ct. 
pr  ct: 


Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Diuo 


6  per  cent  18t9.. 
6  per  cent  1883.. 
6  per  cent  1883.. 

t>  per  cent 

6  per  cent  

5  per  cent  

Ditto  Scrip 


pr  ctSewBrnnaorick  Government,  6  percent. 

pr  ct  Sew  South  Wales  Gov.  5  per  cent.  18S6 

prcLJ     Ditto  ditto     S  per  cent.  187 1-76 

pr  ct     Ditto  ditto     5  per  cent.  1888,«nd  upwards 

pr  ct  Nova  Scotia  Government,  t»  per  cent  Detxjn.  187-5  ... 

pr  ct  t^ueliec  City  ti  per  cent  Stcrlini? 

pr  ct  SoHttl  Australian  Government  1878  and  upwarda  ... 

pr  ct  Victoria  Government,  6  per  cent « — — «.. 

pr  ct     Ditto         ditto        6  per  cent. .«...»«#.... 


£ 

100 

100 

100 

100 

100 

lOO 

100 

53 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 


113) 

u-ii 

114 
110 
114* 
lOlj 

los'i 

991 


108t 

los't 


tCfic  Commercial  Cimeg. 


Maili  tor  NBWPooKDUkHD,  Camada,  ahd  the  Unitkd  Statbi, 
TIA  GaLway. — An  aheratiun  has  been  made  in  the  dates  for  the  despatch 
of  the  packets  of  the  Atlantic  Ro)r:il  Mail  Steam  Navigation  Company, 
between  Galway  and  the  United  SUtes,  under  their  contract  with  Her 
MajestT's  Government,  The  next  packft  will  nail  from  Galway  for  New 
York  on  the  28th  instan',  instead  of  on  the  2l9t  instant,  as  previously 
announced  ;  and  the  maila  will,  theiefore,  be  msde  up  in  London  on  the 
erening  of  Monday  the  27th  instant,  and,  subsequently,  on  the  evening 
of  every  alternate  Monday.  The  alteration  on  the  homeward  voyage  will 
commence  with  the  packet  leaving  New  York  on  the  25th  September, 
which  will  be  due  at  Galway  on  Friday  the  5th  October,  and  subsequent 
homeward  packets  will  be  due  on   every  alternate  Friday. 


FOREIGN  MAILS. 


Destination. 


Despatch  of  Next  HaO  from     NextUall 
London.  Due. 


I /via  Sonthampton 

Australia (\vU  Marseillea  ... 

Bahamas  and  Havana  (via  Sew  Yorlt)...: „ 

Canada,  4c.  (by  Canadian  packet) (via  Londonderry). 

Capo  oC  Good  Hope,  Ascension,  and  St  1 

Uekna  - /  " 

__ ,       „  ,  „, !  f  %-ia  Southampton 

China,  Penang,  and  Singapore j  j^l^,  Marseillea  ... 

India    (Calcutta),    Ceylon,   and    Ionian|  i  via  Southampton 
Islands  '  1  via  Marseilles  ... 

™       ,„      ,.     ,  !  f  via  Southampton 

Ditto  (Bombay)  ~ - ••■■•'  ,:,  ijuseUlas  ... 

Lisbon,  BrmsUa,  Baeaoa   Ayrs*.   and  ( [  *  "•'•»™""" 
FalUiPd  lalanda )  i 

LiaMD,  Tlfo,  and  Oporto I 

OIb»IU,,   MalU.  Egypt,  "d  Ade.t...l{;|;  S'^j^STeT". 

NawfitaROud [(via  Cork) 

DUI0(hy  OaittdMatwpMket)  « (New  York) 

Wcateni  CoMt  of  Alriea,  Madeira,  andj 

WcM  lE«aa  and  Pactfls—  | 

Cnba  and  Mexico. »......._....„.. 

All  other  parts  of  the  West  ladlaa, 
and  all  places  in  ihc  Padfic,  hicliid- 
Inc  Chili,  Peru,  Cailfumia,  and  Bri- 
tish CcJaiMa — 


Aug.  30,  M 
Au«.  n,  a. 
Sept  I,  E. 
Au«.  23,  a 

Sept.    S,  I 


Aug. 
Aug 
A«g. 
Auk. 
Aug. 
Aug. 
Sept 

Aug. 
Au^ 

Aug. 
Aug. 

Aug. 

Ang. 


20,  u. 
27,  a. 
20,11. 
27,  E. 


Sept  IS 
SepL  12 
Aug.  30 
Aug.  23 

Sept  1 

Aug.  13 
Aug.  2IS 
Aug.  18 
Aug.  2(1 
27.  KJAug.  2') 
18,  K.  Aug.  1!> 
14,  a.  Sept  i 


M.  It 

20,  K. 
18, 
»,  a. 

18.  a 
22,  H. 


:!:if 


Aof.  »,& 
8«pt    3,  M. 

Aug.  17,  M. 


AogiSl 
Aug.  18 
Ang.  19 
Overdue 

Aug.  2% 


3q>tI0 
Aag.  38 

Ang.  28 


MAILS  AHRITED. 
Latest  Datiu. 

On  tha  lllh,  Wrar  Coa»t  or  AraicA,  per  steam  ship  Albanian,  via  Ureipool— Fer- 
nando Po,  J«M  S8;  CnoMinona,  W;  Old  Calabar,  July  2;  Bras.,  (>|  Bonny  a.d 
New  <  alainr,  •(  Benin,  8;  Nan,  »!  Lagos.  1";  Accra.  12;  CawCeMt  Castle,  14; 
Caps  Paioua.  It;  Sierra  L*oDe,31 1  Baihurst,  2a ;  TenerllTe.  31 ;  Madeira,  Aoguat  2. 

On  tha  ItUi,  Witat  Liniaa  an4  PACinc,  per  atMm  ship  Bdn^  via  8oouiani|<..n— 
HoodarBa,  July  18;  «i«y  Town.  12;  Ooloo.  «»i  JamiM,  U;  Jaemel.  27;  Porto 
Klc".  JX;  Vtmtnn.  24;  Tob^to,»;  Trinidad,  24;  Barlndaw.  2« ;  Grenada.  24; 
«t  Vii..«.t.  J.-,;  M  l.ucia,  »:  MarUalqne,  2T;  GoadaJoopa,  27;  Dominiiia*,  27; 
AnUguA.  .;;  ^'•.  Ki;t>.  28;  andScTliomas, ».         ,    _      ,_       .        ,., ... 

On  the  l^ih.  Pt»i».-iLA,  par  staam  ridp  Ta«iia,  vU  aoBthampton-Uslwa,  JIh; 
Oroilo,  Mb ;  and  Vigo  Wa  inil.  ^     , , ,    _      „    .    ,_. 

On  tha  12UI,  Uxmn  Staiaa,  par  itcaiB  sUp  Alrioa,  vto  Uvetpool— Haw  Torit,  lat 

On'tiia  13th,  Uairro  Staib*,  par  stean  ship  J«r«,  »la  QnasostewB-Baw  Tork,  2ad 

On"^  nth,  AMxaiCA,  per  ataai  lUp  Kailh  Brtoo.  via  Loodoodany-^Jaabec,  4(h 

On^iba  isih,  UnrxB  STATxa,  par  Hhb  *lp  Teutonla,  via  Soothampton— Sew 

On  tL  IT'h.  A«««ICA.  per  sCaam  Mf  BitOMB,  via  8ootliampton-S«w  York  4th  Inal. 
On  the  i;.b,  UaniTiaaASnAa,  par  mam  skip  Caylon,  via  Boathamptoo-Oltoalur, 
11th  but 


W^EKKLT    CORN 
From  the  Gazbtte  of 


RETURNS, 
last  night 


Wheat  ;  Barley.  {    Oata       Bya 


Sold  last  week 1860...  I  73291 

Corresponding  week  in  18S9...  j  98044 

—  —  18J>8... ;  i)A«64 

—  —  1857...  78060 

—  —  18M...  44082 


Weekly  average,  Ang.  11.. 


qra 
1179 
695 
1686 
1422 
2885 


—  July    28 i    57 


—      21.. 
14.. 


qra 

2668 

4275 

5190 

8237 

7518 


s  d 

36  1 

3«  6 

36  4 

26  4 

35  8 

36  S 


57  10       33    4 


Six  weeks'  average 


Same  time  last  year  44    9  [    SO    3 

Duties    '      10'      10 


T4 

103 
330 
360 
1.33 


s  d 

44  9 

45  6 

37  5 

40  8 

41  8 
41  3 


26    3       41  10 


Beana     Peaa 


qrs 

1042 

1242 

21;t4 

3745 

3338 


25    5 

1    0  I 


85     9  I 
1     0  < 


46    3 
1    0 


qra 
184 
726 
811 
1738 
412 


s  d 

41  0 

41  3 

41  1 

39  4 


38     8 
1     • 


MONTiILT  IMPORTS  OF  GRAIN. 
Air  Accocst  showing  the  (^uastities  of  Cobs,  Grain,  Mkal,  and  Floue  Ihportez> 
into  the  United  Kn>GiH>u,  and  admitted  to  Home  ConsuaipUon,  In  the  month  of 
July,  1860^ 


Species  of  Com,  Grain, 
Meal,  and  Floor 


From  Foreign 
Conntriea 


Prom  BritishPos-  Total 

I  BOSS  out  of  Kim>pe 


Wheat    

Barley   

Oust   

Kye..  

Peas   

Beans 

Maize  or  Indian  com  . 

Buckwheat  

Beer  or  bigg 


Total  . 


^Hieat  meal  and  floor 

Barley  meal  

Oatmeal 

Rye  meal  

Pea  meal  

Maize  or  Indian  com  meal 
Buckwheat  meal 


qrs    bush 

4Sil,H7  1 

22!«»K8  1 

484722  2 

10983  7 

36778  4 

27298  6 

3S4308  7 

0  6 


1553533     2 

cwt    qr  lb 
366108     1  19 

215l""3    0 

2576    0  33 

11     0     0 

4»8     0  35 
13     0    0 


Total  371358     2  10 


qra    bush 
19811     1 

16619"  4 

38807*'  2 

2357"  2 


72595     1 

cwt    qr  lb 

131550    3  10 

17114"'o    0 


0    0  22 
0    3  14 


118605     2  IS 


qrs     bnsh 
509358     3 
S 19988    1 
501341     6 


60585  6 

27398  6 

SSUS.Il  1 

0  6 


lr,26118     3 
cwt      qr  lb 
467659    0     1 

19265'"3    0 
25T0     0  22 


11 

0 

0 

41(8 

1 

19 

13 

3 

U 

4SI0024     1     0 


COMMERCIAL 


OBAEX  IMPOETED. 

In  Aceoont  of  tha  total  aMmUtlaa  of  aaeh  kind  of  com,  dlitifinlMat  tonln  and 

colonial,  hrpor-e^  tntn  ih*  ptIadMl  patta  of  «raal  Britain.  Wx.;—L»«diiii.  Uver- 

pool.  II        •  -  .tol.  (SkNwaMar,  PiynmM,  LaliJ^  Olawow,  Dandee, 

and  I'  >veak  aidinr  Augnat  8.  UM        
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Colonial 


iii.l            «r''l 

'  wheat      larlfy- 

lloar.       meal. 

(.lata  and 
oataaal. 

By*  and'Paaaand 
i7«nMaL|paanMal. 

I  India. 
Bsan*  earn  and 
Abaan.!  Indian 
nuAl.   1   a»al 

Back. 

wheat  A 

bnckwht 
meal. 

170114     tSm 

82h4 

1130 

s. 

HC 

? 

MR? 

qrs 

i:o»i  !   »4«0      •7««4 

4«> 

«n 

T8M 

tttn 

Imyorta  of  tha  week 


,  3M,U(  qriL 


EPITOMT.. 

FKIUAV  NIGHX. 

The  show  of  Engli.sh  wheat  at  Mark  Line  to-day  was  very  limited; 
nevertheless,  owing  to  the  fineness  of  the  weather,  and  the  large 
imports  of  foreign  grain  and  Hour,  the  demand  was  inactive,  but 
at  prices  fully  e(|ual  to  Montlay.  All  kinds  of  spring  corn  were  in 
good  request,  at  exti^me  rates.  Flour  was  (inn  in  price.  The 
imports  amount  to  27,040  tpiartc^rs  of  wlieat ;  3,350  barley ; 
39,030  oats;  5,880  sacks  and  12,390  barrels  of  flour. 

At  Liverpool,  this  morning,  wheat  advanced  3d  per  cental,  and 
flour  Is  per  sack  and  barrel.  Other  produce  commanded  extreme 
rates.  Advices  from  New  York  to  tlie  4th  iiist.,  state  Hour,  owing 
to  a  continuous  demand  for  export,  had  advanced  5  to  10  cents 
per  barrel,  and  that  wheat  was  gteady  in  price.  Such  were  the 
large  purchases  for  England  that  freight  rooiu  had  become  very 
scarce.  A  communication,  forwarded  by  Messrs  Hriggs  and  Co., 
of  Alexandria,  and  dated  the  4tli  inst.,  states  that  produce  gene- 
rally was  in  steady  export  request.  Wheat  was  gelling  at  from 
328  to  35b  per  quarter. 

The  Liverpool  cotton  market  has  been  animated  during  the 
week,  under  the  influence  of  the  last  accounts  received  from 
America  respecting  the  new  crop.  The  total  sales  have  reached 
90,000  balej,  including  55,000  bales  to  the  trade,  1G,000  on  specu- 
lation, and  19,000  bales  for  export.  Quotations  are  fully  |d  per  lb 
above  thoac  of  hut  Friday.  The  market  cloaca  to-dav  8tea<)y, 
with  sales  of  8,000  to  10,000  bales.  It  becomes  advisable,  however, 
to  receive  these  American  accounts  with  much  caution,  for  itcan 
be  easily  understtxid  that  planters  and  Americau  operators  will 
endeavour  to  procure  a  gootl  price  for  their  cotton  at  the  opening 
of  the  season :  but  whether  iheso  drought  accounts  will  turn  out 
so  serious  as  reportx'd  remains  still  to  be  seen  ;  they  may  very  pro- 
bably have  been  exaggerated.  A  large  business  has  been  trans- 
Bctecl  inthel^ndon  markel,  at  about  jd  per  lb  advance  on  the 
week.    Sales",  3,900  bales. 

Tlic  cotton  market  at  New  York  on  the  4tli  inst.  was  very  quiet, 
ricking  of  the  new  crop  had  fairly  commi  need. 

The  public  sales  of  tea  held  this  week  have  gone  off  slowly,  at, 
in  Bf)niB  instances,  drooping  currencies.  The  private  market  is 
very  inactive,  at  about  jircvioiis  rates. 

The  following  oommcrcial  news  isdateil  Ilong  Kong,  June  23  : — 

Tra. — Stttleiociiis  have  been  made  to  a  moderate  exieiii  at  high  rata>,  | 
eonslderrni;  tha  make  and  the  quality  of  tha  Tayshan  conjiou".     Trices  of 
•cantad  kinds  show  a  slight  da<  line  on  openlDK  r»lc».     A  few  chops  of 
Oopsck  and  Oonahon  are  expected  to  arrive  about  Ihc  end  of  the  month. 
The  crop  is  said  to  be  a  small  one.     Seltlenienia  ara  as  ''■"''••'-''';?»* 


crop 
ounti 
19  to  21^  Uels;  ditto, 


of  country  conKon  at  33  Uel.  ;  T.y.h.n  'o<''l°"-/^\ji'?°°J,*l\'^"^ 

half-che.ts,  24  to  ilt  "«'• '  ,""°'Jr 

fur  line,  32  to  »!> 

latls;  scanted 

madlum,  24 

,0«U  boxesi 


oranite  pekoe,  I. -1,000  boxes  at  for  fl..est  37  to  3' ,*"'','', 
laels  ;  nood  midrtlinr,  28  to  31  ta.^1. ;  common,  i*  '<>  " 
c.per  20,000  bo.e..  fine  10  ttoesl,  2»  to  32  lael.  i  «ood  n 
27  tails /commoD,  10  10  22  inalsj   C««oa  ,unpo-<ltf,  3,. 


it«d 
I  to 
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for  old  »ea«on'8  te»,  14  to  18  f  aeU ;  for  new,  fair  quality.  22  to  23  taeU. 
Pouchong,  1,800  half-chettt  common  Canton-packed  for  United  Stales 
at  14}  lo  21  leilf.  Amoy. — Advices  are  to  the  ITih  inst.  In  imports 
little  or  nothing  doing.  Tea — About  21,000  packages  have  arrived, 
iccluding  9,00C  packages  contract  tea.  Prices  aiked  were: — Orange 
pekoe,  17  dots ;  cnngour,  18  dols  to  20  dols ;  oolong,  25  dols  to  23  dols. 
The  oolongs  are  rough  in  make,  but  fuller  and  belter  flavoured  than  last 
year.  Congous  fair  quality.  Orange  pekces  generally  infrrior.  Focchow. 
—Advices  are  to  ths  15th  inst.  Tea.— A  considerable  business  has  been 
done  during  the  fortnight,  and  though  prices  have  some»bat  fluctuated 
the  average  ia  below  the  opening  rates.  Supplies  have  cume  down  freelj', 
and  prove  the  present  teason'a  crop  to  be  of  about  average  quality. 
Three  vessels  have  sailed,  and  it  is  probable  several  others  will  leave 
before  tbe  end  of  the  month.  The  sales  since  the  opening  of  the  market 
on  the  30th  ult.  compiiae  : — Congou,  45,750  chestJ,  »t  from  17.5  tsels 
short  for  good  common,  to  33.5  taels  for  finest  Kaisow.  Souchong,  about 
2,000  chest!-,  at  from  30.5  taels  for  fair  quslity,  to  41  taels  for  finest ; 
they  are  inferior  to  last  year's.  Oolongs,  1,800  half-chests,  at  23  to  25 
taels  for  good,  all  for  England.  Pekoe,  380  chest.',  at  45  to  46.5  taels. 
Scented  teas,  900  boxes,  at  31  to  35  taels  for  finest;  very  limited  supply. 
Stocks  on  the  ISth  inst. — Congou,  16,000  chests,  comprising  chiefly 
medium  flavory  and  Kaisow  kinds.  Souchonir,  4,000  chests,  fine.  Oolong, 
7,000  half-chests,  fine  and  good  cargo.  Pekoe,  500  chests,  medium. 
Quotations  from  market  sales  :— Congou,  very  low  ordinary  to  common, 
1 1  lo  17  taels ;  good  common  to  flavory,  17.5  to  24  taels;  Kaisow  kinds 
to  Kaisow,  24  to  30.5  taels.  Souchong,  fair  medium  to  finest,  30  to  41 
taels.  Oolong,  fair  to  good,  23  to  26  taels.  Shanghai — Advices  are  to 
the  14th  inst.  Silk — During  the  fortnight  only  a  few  hundred  bales 
have  been  settled,  making  the  total  settlements  for  the  season  6C,300 
bales.  Tbe  new  crop  continued  to  be  well  reported  on,  but  in  con- 
sequence of  tbe  fall  of  Soochow,  and  complete  interruption  to  alt  com- 
municaton  with  the  interior,  none  of  it  had  arrived,  and  it  was  doubtful 
when  supplies  would  reach.  The  total  export  of  silk  from  China  to 
Europe  is  68,969  bales,  against  79,903  bales  last  year,  or  a  decrease  this 
season  of  10,933  bales.  Tea— Only  a  few  very  trifling  settlements  have 
been  made.  Stock  of  black  estimated  at  5,000  chest<,  and  of  green 
3,000  packages.  Of  the  new  crop  no  supplies  have  yet  come  forward, 
and,  owing  to  the  disturbed  slate  of  the  country,  arrivals  must  be  very 
late.  It  is  not  at  all  impossible  that  there  will  be  no  export  this  season 
should  the  present  state  of  aSTairs  continue.  The  total  export  of  tea  from 
China  to  Great  Britain  is  81,162,600  lbs,  against  to  same  time  last  year 
60,732,900  lbs,  or  an  increase  for  this  season  of  20,429.700  lbs.  To  the 
United  States  the  export  is  30,842,<i00  lbs  against,  29,530,200  lbs,  or  an 
increase  for  this  seaion  of  1,311,800  Ibi. 

The  demansl  for  most  descriptions  of  raw  sugar  has  fallen  off; 
nevertheless,  very  little  change  has  taken  place  in  the  quotations. 
Refined  goods  have  met  a  dull  sale,  on  rather  lower  terms,  with  a 
somewhat  increased  supply  on  offer. 

Plantation  coffee  has  given  way  fully  is  per  cwt.  Most  other 
kinds  have  reaUsed  former  rates  ;  but  the  inquiry  for  them  has 
been  somewhat  restricted. 

Messrs  Volkart  and  Co.,  of  Ceylon,  report  the  coffee  trade  to 
the  13th  ult.,  as  follows  : — 

Exporters  have  taken  advantage  of  the  continued  fine  weather  to  push 
forward  sbipmeats  of  coffee,  which,  to  date,  stand  as  under: — 

Plantation.  Native.  Total, 

cwts.  cwts.  cwta. 

London 361,684     72,536     444,21!) 

Liverpool   12,724    3,134    15.858 

Amsterdam 6,265    1,947    8,212 

Havre  6,162    28,336    34,487 

Hanritiua 293     293 

Helbonnie   9,150     541     9,C91 

France  via  Falmouth        3,204     4,415     7,619 

Falmouth 4,434    9,844    14,278 

Kottetdam  3,876    1,726    6,602 

BeUelale 1,642     1,642 

United  States 6    17,957    17,96;» 

Bordeaux 6,464    3,046    9,499 


Total,  1860. .......     413,949     145,314     559,263 

—     1859^ 317,987     174,672     522,659 

Late  advices  from  the  interior  tend  to  confirm  the  belief  that  the 
recent  drought  has  seriously  injured  the  growing  crop  of  native  coffee. 
It  would  appear  also  to  have  affect>d  the  Ouvah  coffee,  which  comes  in 
alowly,  and  in  small  quantities.  This  circuoislance  has  caused  an  ad- 
vance in  value.  In  plantation  coffee  there  are  no  transactions  to  report, 
the  Badulla  gathering  being  nearly  all  away,  and  the  season,  as  yet,  too 
early  to  induce  purchases  of  growing  crops. '  The  weather  has  been  very 
favourable  for  plantations  since  we  last  wrote,  and  planters  express  con- 
fidence in  bcmgable  to  turn  out  fair  average  crops  on  the  generality  of 
etUUs.  Plantation  coffee,  low,  lOi  3d  to  10s6d:  ditto,  mountain,  Us 
per  bhl.  Native  coffee,  unpicked,  42s  6d  to  43s  6d ;  ditto,  picked  and 
dried,  45s  6d  to  46a  6d  per  cwt. 

A  very  Urge  busincgs  has  been  passing  in  rice,  at  an  improve- 
ment  in  value  of  3d  per  cwt. 

Meatr*  Moran  anti  Co.,  of  Calcutta,  have  forwarded  the  annexed 
indigo  report,  umlor  date  tlic  4th  ult. : 

Our  reports  regarding  the  progress  of  the  new  crop  are  as  follows:  — 
Daces,  Kurreedpore,  and  Mymenslngh  have  been  working  satlsfaclorily,  and 
have  every  prosptct  of  closing  with  better  out-turns  than  they  have  had 
for  some  yeirs  past.  Jsasore  has  a  fine  crop  of  plant  and  ssveral  factories 
are  at  wo>k,  and  more  would  bt,  if  the  rivers  had  risen  a  little  more  so 
thst  water  could  be  obtained  for  Btceping.  With  moderately  good  luck 
the  district  must  do  very  well  this  year.  Tne  result  of  the  season  in 
Kishnaghur  Is  more  problematical.  Tne  minds  of  tbe  rrots  are  so 
unsettled,  and  they  appear  so  coormced  that  it  is  lbs  wish  of  Government 
that  tbsy  should  cease  to  grow  indigo,  that  there  is  no  dealing  with  them 
Burdwan,  Pubot,  Btuleab,  and  Rajshaye  are  all  fxpecled  to  do  well 
Moorsbtdabad  and  Malda  art  dependent  upon  favourable  weather  aod  a 


late  inundation  to  enable  them  to  make  more  than  a  saving  season. 
Bhagulpore  and  Purneah  are  not  expected  to  make  more  than  about 
three-fourths  of  last  year's  quantity.  Tirhoot  has  at  last  had  some  good 
heavy  showers  throughout  the  district,  and  the  plant  is  said  lo  be  growing 
fast,  and  notwithstanding  the  extraordinary  drought  and  scorching  wind 
with  which  it  fasd  to  contend,  and  which  thinned  it  a  good  deal  and  in 
weak  lands  destroyed  some  of  it,  there  is  yet  sufficient  left  to  enable 
planters  with  moderate  weather  to  make  a  fair  season.  From  the  Benares 
Zillahs  there  are  constant  compliinta  of  want  of  rain.  The  irrigated 
sowings  and  the  Khoonties  are  both  suffering  greatly,  and  in  the  absence 
of  rain  the  new  sowings  cannot  be  commenced  upon.  We  therefore  think 
the  prospects  of  these  districts  far  from  satisfactory.  Prom  the  Doab  we 
have  much  the  same  kind  of  report.  Exports  of  indieo  from  tbe  1st 
November,  1859,  to  the  evening  of  the  2nd  current: — To  Great  Bri'r.i 
18,877  chests;  to  Havre  and  Bordeaux,  5,139  ;  to  foreign  Europe,  64 
America,  1,460;  to  Gulf,  Sec,  1,745;  to  sundry  ports,  II  ;    total  27,2^.. 

There  has  been  a  steady,  though  not  to  say  active,  inquiry  tor 
saltpetre  at  the  late  improvement  in  value.  Hum,  brandy,  and 
grain  spirits  have  ruled  about  stationary  ;  but  we  have  to  report  a 
decline  of  ^d  per  lb  in  the  value  of  copper.  The  leading  value  of 
Scotch  pig  iron  is  51s  6d  cash. 

The  oil  market  generally  has  been  somewhat  active,  and  prices 
have  had  an  upward  tendency.  Linseed  oil  is  worth  30/.  Tur- 
pentine has  ruled  hea^-y,  and  lower  in  price. 

Tallow,  owing  chiefly  to  the  large  shipments  from  St  Petersburg, 
has  moved  off"  slowly.  To-day,  P.  Y.  C.  on  the  spot  has  sold  at 
51s  6d  ;  for  September,  51s  3d  ;  October  to  December,  51s  3d  ; 
December,  Sis  6d  ;  and  January  to  March,  5Is6d  per  cwt.  Town 
tallow  is  52s  3d  net  cash. 

Statement  of  Tallow  Shipped  at  St  Peter.sburo. 
1860. 
Tallow  despatched  from  Cronstadt  to  the    casks. 

25th  July,  O.S.  (estimated  at  25  poods 

to  the  cask)    42490 

In  skips  loading  and  lighters 9179 


Total  loaded  off  from  St  Petersburg,  27th 
July  O.S 51669 

Loaded  off  from  St  Petersburg  after  this 
date 


Total  at  the  close  of  the  navigation.. 


London  28914 

Liverpool'  1688 

Bristol 610 

Other  English  ports 7714 

Ireland    

Scotland , 2093 

Germany    638 

France    833 


1859. 

18.-.-<. 

caslSB. 

casks. 

25788     . 

.      16072 

1790     .. 

27M 

27578    .. 

18866 

60444    .. 

.      93146 

88022    . 

.    112012 

19481     . 

12217 

313    . 

789    . 

151 

2;)00     . 

2^1)8 

1227     . 

883     . 

ail 

781     . 

14    . 

42490  25788  16072 

"  We  are  unable  to  notice  any  particular  variation  in  money 
matters,"  observes  the  New  York  Shipping  List  of  the  1st  inst., 
"  unless  it  be  a  slight  drift  towards  firmer  rates,  with  an  increaslna: 
inclination  to  give  the  preference  to  paper  of  the  shortest  d:i' 
It  seems  to  be  conceded,  by  borrowers  and  lenders  alike,  i 
towards  the  close  of  the  month  a  stiffer  market  is  inevitable,  mider 
the  stimulating  influences  of  the  autumn  trade,  and  a  brisk  demand 
for  means  to  move  the  Western  crops  to  the  seaboard.  The  con- 
tinued activity  at  the  Stock  Exchange  occasions  considerable  brisk- 
ness in  temporary  loans,  which  are  easily  effected,  however,  at  the 
usual  quotations.     We  iiuote  : — 

Per  cent  per  annum. 

Loans  on  call,  stock  securities  ;..J.,'.^.n; 6  to  •> 

Do.  other  good  securitiee,..'. 6        7 

Prime  endorsed  bills,  60  to  90  days 5        tl 

Do.  4  to  0  months 6        li' 

First  class  single  eignaturea  6i      71 

Other  good  bills    71       8l 

Names  leas  known   9      11) 

"  A  fair  demand  exists  for  most  articles  of  domestic  manufacture, 
and  the  .nggrcgate  business  for  the  week  is  to  a  fair  extent.  The 
Southern  buyers  have  begun  to  make  their  purchases,  and  the 
market  begins  to  present  quite  an  animated  appearance,  when 
compared  to  the  quiet  which  reigned  in  the  interregnum  between 
the  spring  and  fall  trade.  Foreign  goods  are  in  moderate  ri^iiuost, 
and  prices  continue  somewhat  irregular.  Transactions  h.tve  thu» 
far  been  comparatively  light." 


COTTON. 

Kbit  York,  August  1. 

COMl'AKATIVE  STATEMENT 

Or  RacKirrs,  Exroars,  uio  Srocis  op  Ckinov 


Hew  Orleans,  on  .July  ^1 

Mobile 14 

rortda at 

Texas June  S  i 

aavannsh    ■.... ,jyl.v  88 


Charleston July  27 

North  CaroUiia  2S 

Virginia  May    1 

KewYork  July  "t 

Other  Porta. i^ 


lBS>-«)    18S8-9   Increase  D'croase 


On  hand  in  the  ports  on  September  1  

Kocelred  at  the  porta  slaoa  ditto   

Exported  to  Great  Britahi  since  ditto  

Exported  to  Prance  since  ditto   

P.xported  to  the  North  ol  Europe  amoe  ditto  . 
Eiiwrtad  to  other  lorelcn  potts  since  ditto .... 
Total  exported  ta  fonlgn  coonlriae  slnee  ditto 
Slock  oa  hand  at  above  dales,  and  on  shipboard 
at  tbaae  potts  


bales  '    bales  i    bales 


I4W37 

I010» 

48S12 

4444361   «»I47>I>     TDOeili 

3U14»0   1MS«M 

OJMII 

srMltl    43M1» 

liioor 

imili]    SKIM 

1 

aOSKlf    8l4Ma 

1 

37174*8 

SWiM? 

7»M(»| 

MUM 

1S78M 

t34«ll. 

1 

bales 


4»1U 
11M( 


TSrti 
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Siocx  or  ConoK  la  Istssiob  Towns. 
(Not  Included  in  receipts  ) 

1S60  ISii 

hCa  bales 

At  latest  corresponiing  dates ioSSO  47879 

COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES 
From  Sept.  1  to  the  above  dates. 


18J 
bales 

3717i)2 
201360 

9.60 

185S-9 

bale* 

149237 

4444362 

bales        bales 

J  since    ..' 

Total  SHpply » 

4593S99 
3918812 

S745764 

157894 

LttTM  lor  American  conioaption 

674787 

663223 

Freight  to  LlTaipooI,  S-16dper  lb.— Exchange,  109|  to  109}. 
Vessels  Loasrco  i»  tbc  Ukitu>  States. 


Ports. 


At  New  Orieasa  July  21 

Mobile    14 

Florida  „ r 

OalraatOB Jm»  SO 

Savannah  _ Jaly  26 

Charleston „....  37 

Kew  Vork 31 


ToUl  ._ 

Same  time  1869 


For  Ot.  Britain 


2 

a 

1 

22 


41 

31 


For  France. 


3 
10 


17 
16 


For  other  Porta. 


IS 
1 

"i 

1 

2 

74 


92 
94 


The  improved  demand  which  prevailed  at  the  date  of  our  last 
writing  extended  into  Saturday,  when  transactions  were  to  a  fair 
extent,  at  full  prices.  The  present  week  opened  upon  a  quiet 
market,  however,  and  the  sales  have  been  light,  though  at  prc- 
vioualy  quoted  rates.  The  sales  for  the  three  days  are  3,000  bales. 
We  quote: — 

New  Yorx  Classiticitios. 

Kew  Orleans 
Upland.  Florida.  VobUs.         and  Texas, 

c  c  c  c 

Ordinary  6{    «|    61    T 

Good  ordinary...      8      Hi    s]    8} 

Middlins:  104    101    loi    11 

Good  middling...    121    121    121    12) 

Hlddliiigtair 12}    12i    121    13J 

The  arrivals  have  been  from  Mobile,  449  bales;  Georgia,  130  ; 
South  Carolina,  430 ;  Baltimore,  28 — total,  1,037  bales.  Total 
Total  ifflport  from  Ist  to  31st  July,  24,818  bales.  Total  import 
since  Ist  September,  448,929  bales.  'Export  from  1st  to  31st  July, 
d,086  bales,  against  20,528  in  1859. 


N«w  CoTTox. — The  first  bale  of  new  cotton  was  received  here 
jreiterdar.  It  was  raised  in  Lee  County,  Georgia,  and  forwarded 
to  this  city.     Class,  good  middling.     The  first  bale  last  year  was 

reoeiTed  on  the  20th  August. — Savannah  Republican,  July  26th. 

RxD  RiVEB  CoTTOH. — The  steamer  Moro,  from  Alexandria,  which 
arrived  on  the  22nd  July,  brought  down  two  bales  of  cotton  of  the 
new  crop — the  first  received  irom  Louisiana  this  season.  The 
eotton  was  shipped  from  Alexandria.  This  is,  we  believe,  the 
Mrliest  arrival  of  new  cotton  from  this  Slate  in  market  for  many 

yean.   The  cotton  is  of  fine  colour  and  staple. Georgia  Cottox. 

— In  1858,  the  first  bale  was  received  at  Macon,  August  7th  ;  in 
1859,  August  19th  ;  and  in  this  present  year,  July  21st^much 
eariier  than  any  previous  record. 

UVERPOOL  MARKET.— AuousT  17. 
PRICKS  CUBRBar. 
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There  has  been  an  animated  demand  for  cotton  almost  through- 
out the  past  week.  Considerable  purchases  have  beea  made  by 
speculators  and  for  export,  and  the  trade  have  taken  rather  more 
than  their  usual  supply.  The  import  has  been  lieht,  and  a  material 
reduction  in  the  stock  has  taken  place.  Prices  of  the  middling  and 
lower  qualities  of  American  have  risen  ^  to  ^  per  lb.  It  is  not 
easy  to  obtain  any  advance  in  the  better,  except  for  good  stapled 
panels.  E^ptian  do  not  yet  show  much  improvement.  Brazil 
are  also  stationary.  East  India  are  more  saleable,  at  full  rate*.  The 
sales  to-day  may  reach  10,000  bales.  There  is  less  activity  in  the 
market  than  in  the  earlj  part  of  the  week.  The  reported  export 
amounts  to  19,210  baUs,  consisting  of  10,950  American,  1,950 
Brazil,  and  0,310  East  India. 


I.MPORTS  OF  FOREIGN  AND  COLONIAL  WOOL. 

CoLO.TIAL  and  FOBEIGN  WoOL  imported  into  London.  Liverpool,  and  Hull, 
from  Jan.  1  to  July  31,  1859  and  I860,  and  the  total  imiwrts,  including 
Bristol,  Leith,  Griinsbv,  and  Hartlepool. 


ColoniaL 


Sydney  and  More 

ton  Bay 

Port  Phillip  

Portland  Bay 

HobartTowu 

LauDceston    

Port  Adelaide  and 

Fo.-t  Fairy  ...     I 
Swan  River   ... 
New  Zealand... 
C.  of  Gd.  Hope: 

AlgoaBayJtPrt 
Natal  

Port  Beaufort*;! 
Mossel  Bay...! 

Cape  Town i 

East  Indies < 


London. 


livetpooL 


HoU. 


1859  !  1860     1859  |  18(50  i  1859     18G0 


bales    bales  \  bales 
3.-)7«C  407071     ... 
614211  65830! 

43061     2952 

7237!     727S 

7474     7283 


23025 
1562 
9117 


22524 

1760 

12395 


20482"  19795 

3070'  601 
48371  7636 
2323|     2031    19332 


157 


bales 
2»92 


bales 


GO 


26714 


Total  Colonial 
Foreign. 

Germany    

Spain  k  Portugal 

Russia I 

South  America  . . . ' 
Barbary  k  Turkey 
Syria  and  Egypt, 
Trieste,  Leghrn,&a{ 

Denmark    

China 

Sundry    


1806201907921 

I  I 

5705;  16051 

279,  1949, 

5669'  4106 

1306!  4846 

22l!  17741 


Grand  Total... 


492i 

158| 

26; 

489^ 


681 
23 

114 


19489;  296C6 


5506|  10209 
2.58* 
557I7I  537131 
1971    42081 


661!    1421 

-I- 


1935261207211 


1528 
723 


176 


22611 

285! 


8180 
2774 

"'22 
"352 
2104 


bales 


2931 


Totals,  ino 

Bristol,  Leidi 

Grimsby,  and 

Hartlepool. 


1859  I  1860 


bales 
37766 
61578 


bales 
40707 
68722 


43061  29.')2 
7237  7278 
7474  7283 

23025  22524 
15621  1760 
9117  12395 


20482 

3070 

4837 

21655 


L 


293 
5409 
1608 

653 

i'ios 


200109 


19855 

601 

7636 
29038 


220751 


977 
84235103903-  13432!  9071;29298O'321690 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

The  late  downward  movement  in  prices  in  the  manufacturing  dis- 
tricts has,  at  length,  been  checked.  During  the  week,  rather  more 
business  has  been  passing  in  cotton  and  other  goods  for  shipmont 
to  India.  The  French  and  German  houses  have  purchased  more 
fteely,  and  no  accumulation  of  stock  has  taken  place.  The  wool 
trade  still  continues  very  buoyant,  :iud  the  manufacturers  complain 
of  the  high  rates  at  which  English  qualities  are  held.  In  the  iron 
districts,  trade  appears  to  have  become  more  active,  at  full  (juo- 
tations.     Coals  have,  consequently,  continued  firm. 

Manchksteb,  Aug.  16. — The  upward  movement  in  cotton  has 
not  attracted  any  buoyancy  to  this  market  ;  at  best  it  has  only 
arrested  further  decline  in  our  leading  staples,  and  caused  a  fair 
sum  of  transactions  at  what  may  be  considered  safe  rates  as  com- 
pared with  those  ruling  two  to  three  months  ago.  On  the  whole, 
business  has  this  week  somewhat  exceeded  that  for  any  week 
lately.  Prices  have  become  more  steady  and  regular,  at  the  same 
time  that  sellers  have  met  the  increase  of  demand  freely.  With 
partial  exceptions,  few  stocks  have  been  held  of  late,  and  these 
few  have  now  been  rather  reduced.  But  confidence  has  not  been 
sufficiently  manifested   to  induce  purchasing  for  forward  delivery. 

(JOHfAaATtvH  STATKHKIIT  OW  THE  COTTOK  TEADS  
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LiBios. — ^Tbere  was  but  a  thin  attendance,  many  of  the  larger 
manufacturers  being  absent  at  the  London  wool  sales,  and  from 
the  unsettled  state  of  the  weather  and  the  consequent  fcara  for  the 
result  of  the  harvest,  the  merchants  have  purchased  with  great 
caution,  and  less  than  an  average  quantity  of  goods  has  changed 
hands. 

llALirAx.— The  worsted  trade  has  been  rather  dull ;  «>d'«d,  for 
the  past  few  weeks  both  orders  and  sales  of  yams  and  goods  have 
been  comparatively  sUck.     Spinners  are  still  moderately  "e" '"-  lt 
gaged  in  working  up  Ute  orders,  but  they  complain  that  now  ones 
do  not  come  to  hand.  j     „  _^  i_lli.ii-«  •» 

Uoi.i>EB»ri.Li>.-Wo  have  had  a  large  »iteodMjiee  «^r«  « 
our  market,  and  the  tone  of  the  tnwU  S'^l.^JV^^S^' 
improved  a  UtUe  since  last  week.    Prices  are  stdl  well  sopport«l. 


912 
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BrabporD. — Wool — There  is  no  animation  in  the  trade,  nnil 
prices  may  be  ijuoted  as  steady,  at  the  recent  concession.  Yarns — 
The  spinners  are  generally  well  employed  for  export  on  orders 
given  out  some  time  back.  The  demand  for  home  consumption  is 
rather  lessening.  In  prices  there  is  as  yet  no  giving  way.  Piece* 
— Slerchnnts  are  very  shy  at  buying  anything  they  do  not  actually 
want     The  trade  for  the  season  has  yet  to  begin. 

Rochdale.—  The  long-continued  rain  and  the  absence  of  sum- 
mer, while  it  has  depressed  the  demand  for  clothing  goods,  has 
had  a  directly  contrary  effect  on  the  flannel  trade,  which  continues 
brisk.  The  attendance  has  been  large,  but  only  moderate  of  pro- 
ducers ;  most  of  the  JIanchester  houses  wore  represented,  and 
were  rather  eager  to  find  goods  in  stock.  The  Yorkshire  goods 
trade  is  rather  flatter,  and  manufacturers  thereof  report  that  night 
work  has  been  discontinued  at  their  mills. 

Leicester. — The  hosiery  trade  generally  is  in  a  healthy  con- 
dition. There  is  not  much  doing  for  the  home  department,  but 
some  shipping  orders  are  in  hand,  and  these,  with  some  contracts 
for  the  army,  have  kept  the  workpeople  pretty  well  employed.  In 
the  country  districts  business  continues  steady.  The  wool  market 
is  firm,  and  high  prices  are  asked  for  good  qualities.  Yams  are  in 
fair  demand,  and  spinners  continue  tolerably  employed. 

Nottingham. — The  lace  trade  continues  without  change.  There 
has  been  no  improvement  during  the  past  few  days  in  any  branch, 
and  trade  generally  is  in  a  depressed  state.  The  present  time  of 
year  is  usually  marked  as  the  commencement  of  a  busy  season  ; 
this  year,  however,  there  are  no  signs  of  animation.  Plain  goods 
are  not  in  any  better  request.  There  is  fully  as  much  doing  in 
fancies  as  for  some  time  past.  In  the  silk  department  business  re- 
mains dull,  and  only  a  few  descriptions  are  in  request.  A  good 
deal  of  machinery  is  still  standing,  and  many  lace-niakcrs  are  only 
partially  employed,  as  manufacturers  appear  not  to  finish  except  to 
order.  In  hosiery  there  is  no  improvement  to  notice.  All  depart- 
ments are  quiet,  and  numbers  of  the  operatives  arc  out  of  work, 
some  of  them  applying  for  relief  at  the  miion.  lilaterial  is  without 
change. 

Dundee. — Flax  continues  firm,  and  a  fair  amount  of  business 
has  been  going  on  at  steady  prices.  Transactions  have  taken  place 
in  Riga  WPW  at  49/,  PLb  43/,  Memel  Wilna  Ko.  1  42L,  NB  35/. 
Tows  have  been  in  active  request.  Jute  has  been  more  inquired 
for,  and  a  fur  amount  of  business  has  been  doing  in  the  article  at 
about  former  rates.  The  demand  for  the  finer  descriptions  of  linens 
continues  good.     Heavy  goods  are  still  very  dull. 

AVoLVERnAMPTON. — In  pig  iron  the  market  continues  flat,  with 
a  very  moderate  business  doing.  The  official  list  of  prices  of  Staf- 
fordskire  finished  iron  is  as  follows  : — Common  St.iffordshirc  bars, 
7/  10s,  at  the  works;  best  bars,  8/  lOe;  sheets,  9/;  doubles, 
lOl  10s ;  nail  sheets,  8/  10s  ;  latten,  12/;  boiler  plates,  9/;  best  and 
best  in  proportion ;  common  rods,  71  10s  ;  hoops,  8/  10s  ;  gas 
strip,  8/ ;  Canada  plates,  12/ ;  and  all  other  sorts  in  proportion. 
Welsh  bars,  51  lOs  to  2/  12s ;  rails,  51 5a. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Aug.  1.— Fwcr  and  JIeai,. — The  demand  for 
Western  flour  was  moderate  on  Saturday  and  Monday,  and  holders 
of  the  lower  grades,  being  anxiotis  to  sell,  were  constrained  to  grant 
a,  concestiion  amounting  to  5c  to  10c  per  barrel,  in  order  to  effect 
sales.  State  flour  was  in  fair  request,  however,  and  the  lower 
grades  appreciated  somewhat,  transactions  having  been  effected  at 
5.05  dols  toS.lO  dols  for  superfine  brands,  and  5.15  dols  to  5.30  dols 
for  extra.  On  the  receipt  of  the  more  favourable  European  ad- 
vices, the  market  for  both  State  and  Western  became  more  active, 
and  all  grades  were  more  freely  dealt  in,  both  for  shipment  and 
home  consumption,  while  holders  manifeste<l  less  disposition  to 
press  sales.  Iransactions  for  the  three  days  comprise  42,500  brls, 
leaTiog  off  with  considerable  buoyancy.  Canada  flour  remains 
steady,  without  noticc.iblc  alteration  in  values;  the  sales  are 
1,650  brls,  including  560  yesterday.  Southern  flour  has  likewise 
been  in  tolerably  active  retiuest,  and  transactions  present  a  fair 
aggregate.  Prices  have  ruled  somewhat  lower,  however. 
EXK»T,  from  Itt  to  8Ut  July. 
I860 

Wheat  Flour nx,;*))    .... 

G«AiR.— The  market  for  wheat  was  without  striking  change  on 
Mtmrda^  and  Monday,  when  the  demand  was  moderate  at  about 
the  ctosing  qooUtions  of  Friday  last.  A  more  actire  inquiry 
prerailed  yesterday,  however,  and  transactions  were  to  a  fair  extent, 
both  for  consumption  and  nhipnirnt.  The  sales  since  Krid.-iy  com- 
prise 114,500  bushels,  including  34,000  Milwaukee  Club  at  1.20  to 
1.21  dol;  77,800  winter  red  Western,  1.19  to  1.25  dol ;  9  100 
white  Western,  1.33  to  1..15  dol ;  700  new  white  Ohio.  1.33  d<il ; 
1,000  white  Kenturiy,  on  pri^-ate  terms ;  2.200  new  rod  Delaware 
1.30  dol;  6,000  white  lndian.i,  I.. ^«5;  5,200  Racine,  1.20;  and  300 
new  white  North  Carolina,  1.35  dol.  The  com  market  has  pre- 
sented a  corresponding  degree  of  activity,  and  full  prices  have  been 
realised.  Tlic  sales  are  197,000  bushels,  including  97,000  yester- 
day, closing  firmly  at  prices  showing  an  advance  of  one  cent  per 
bushels,   as  follows :— Southern  yefiow,   64  to  66  cents;   ditto. 


IBM 

tamli 
74,34'i 


mixed,  62  to  G3  ;  round  yellow,  64  to  66 ;  Western  mixed  62  • 
and  unsound,  61  to  61i.  '    '' 

Extort,  from  l«t  to  8Ist  Jul^. 

1860  1859 

biuhels  bDBbel* 

Wheat....... „...._ 1,419,887     9,026 

Com  „_ „_ — 177,88«     „ 38,02* 

Export  of  BacAiMTcrr*  from  the  Dkites  Statxs  to  Great  BarrAix  and  ItML\- 
«tnc«  Btptembw  1, 1859. 


From — 

N«w  York July  SI 

New  Orleans. „..« 31 

PliUadelphia ™ M 

Baltimore  28i 

Boaton 28 

OUier  Poru  ™. _..  27 

Total,  1859-60 »_.„.„.. 

—      185S-9    „ 
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Total,  1857-8 
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112 


651 
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,1032580 


184657 
34105 


8923 
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3260264 
454604 


219518'J 
SSKKSl 


6306477  33713:; 

7478070  47027.M 


To  TBI  Cohtihriit. 
Flour  Wheat. 

Prom—  bbls  bush 

New  York Jnlv  31      40113    161914 

Other  Purts,  to  latest  dates 5564    


Cora. 

bush 

17286 

2072 


Rye. 

bush 


Total,  1859-80 45677 

Total,  18.5S-9 49)76 

—  1857-8 28SI.-,7 

—  185li-7 „ 478622 


161914  19358  

57.S45  25619  

3-'384i  16848  

2861856  543590  „„.. 


LONDON     MARKETS. 

STATE   OF  THE  CORN  TRADE  FOR  THE  WERK. 

Mark  Lank,  Fhidat  Evskinc 

Both  here  and  throughout  the  provincial  districts,  very  !i 
English  wheat  has  been  on  offer  this  week.     Owing  to  the 
usuidly  backward  state  of  the  crops,  and  the  limited  quantities 
wheat  cut  even  in   our  most  forward  counties,   the  demand  h;i< 
ruled  steady,  and,   in  some  instances,   selected  samples  h.ive  jiro- 
duced   rather  more  money.     For  foreign   wheat— the  imports  of 
which  have  continued  on   a  liberal  scale— the  inquiry  has  be.  n 
somewhat  active,  and  the  currencies  have  been  freely  supported  in 
every   instance.      The   whole  of   the    arrivjils   of   foreign   barlev 
continue  to  be  taken  off"  readily,  at  a  slight  iraprovemsnt  in  value. 
Malt,  however,  has  met  a  slow  inquir)-,  on  former  terras.     There 
has  been  an  active  inquiry  for  oats,  and  good  sweet  corn  has  pro- 
duced Cd  per  quarter  more  money.     Beans,  peas,  and  flour  Ik 
moved  off  freely,  at  very  full  prices. 

The  continental  markets  still  continue  firm  for  wheat,  bu; 
change  of  importance  has  taken  pLice  in  prices.     For  the  m 
part,  the  supplies  on  offer  are  seasonably  good.     All  spring  v 
commands   cvtreme   rates,    with    an    active   inquiry   on   Eni; 
account.    In  the  United  States,  all  kinds  of  produce— but  more 
especially  wheat  and  flotir— continue  to  sell  briskly  for  export  to 
England;  nevertheless,  extensive  purchases  have  had  very  li'- 
influence  upon  value— a  proof  that  very  abundant  supplies  arc 
on  hand  in  the  interior  of  the  countrv.     Reports  in  reference 
the  harvest,  both  in  the  States  and  in  Canad!^  are  very  favours : 
It  seems,   therefore,  probable  that  heavy  e-xports  will  continue  to 
be  made  to  Great  Britain  for  some  time. 

The  Scotch  markets  have  been  very  firm  for  wheat,  at  qi 
last  week's  quotations.  Barley  and  oats  have,  in  some  instanu_ 
produced  rather  more  money.  In  the  Talue  of  other  articles,  no 
change  has  taken  place ;  but  we  understand  that  verj-  little  wheat 
now  remains  in  stack. 

Throughout  Ireland,  there  h-is  been  a  steady,  though  not  to 
brisk,  demand  for  most  descriptions  of  produce.  The  fluctuati 
in  prices,  however,  have  been  trifling. 

The  few  samples   of  English   wheat  on  sale  here  to-day  wr  re 
taken  off  steadily  at  Monday's  currency.    Foreign  wheat  was  ' 
active,  but  not  cheaper.     AH  .spring  com,  as  well  as  flour,  rcali 
extreme  rates. 

Mr  E.  Rainford  furnishes  the  annexed  particulars  in  reference 
to  the  floatmg  trade:— The  arrivals  off  coast  for  orders  since'the 
9th  inst.  have  been  22,  viz.:— Wheat,  1  cargo  from  Odessa.  1 
Irieste,  1  Taganrog,  1  New  York,  1  ilarianoplc,  and  1  iier- 
dtonski ;  rye.  1  GabiU  ;  maize,  3  Ibrailii,  1  Oltenitza,  2  Snlina,  I 
Odessa,  1  Galatz;  barley,  2  Sulina,  1  Consljintinoplo,  1  Theodosia; 
oats  1  Trieste ;  beans,  1  Larache  and  1  Alexan.lria  ;  altogctlui- 
6  wheat,  I  rje,  8  maize,  4  barlev,  1  oats,  and  2  beans.     <)t  tlu- 


4  or  ,">  were  disposed  of  previously.  Arof  wheats  continue  in  go... 
demand.  Arrived  maize  was  in  less  reqocst  for  a  day  or  two  duriiii,' 
the  week,  but  there  is  a  rise  to-day  of  6d  per  quarter,  indi  .iiinij 
improved  prices.  ITic  following  prices  have  been  paid  sim  ■  tlie 
10th  : — \V  heat,  arrived,  Odessa  Ghirka  at  38s  and  643,  an.i  I  n-an- 
rog  Ghirka  at  52s  !)d  per  492  lbs ;  Galatr  at  50s  9d  per  iii.i.erial 
quarter,  B,  L.  quantity.  On  passage,  Marianople  at  5:"is  :  liard 
Berdianski,  at  50s  9d  and  5Is;  Taganrog  Ghirka  (6  cargo,  s),  at 
o3s  6d.  Now  shipping,  hard  Taganrog,  at  Sis.  Shipping  or 
snipped,  hard  Taganrog,  at  508  9d.  To  be  shipped  in  August  or 
oeptember,  Taganrog  Ghirka,  at  58»  ed  per  492  lbs.  Maize,  ar- 
nved,  Ibraila,  2  cargoes  (1  not  perfect),  at  32s  ;  1    cargo,   heated 
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and  discoloured,  at  3l9  IJd;  and  1  (over  2,000  quarters),  reported 
perfect,  at  S2s  6d  per  480  lbs.  To  be  shipped  up  to  October, 
Ibraila,  at  33s  per  480  lbs,  c.f.i.  Barley,  arrived,  Wallachian, 
25s  6d  ;  and  Danubian,  25s  6d  per  400  lbs,  both  imperfect  condi- 
tion. Beans,  arri%-ed,  Ejjj-ptian,  at  323  9d.  On  passa^  for  Lon- 
don direct,  Behara,  at  32s  per  imperial  quarter. 
The  London  averages  announced  this  week  are : — 


Wheat 


Barlej- 

Oats 

Bye 

B«UH  

Pen 


qrs         • 
2039  It  60 


10 


1.13 
36 


41 
42 


En^Iilh. 
IrUh  .... 


Wheat 
qrs 
ll>iO 


ASKIVALS  THIS  Wauc 

Barley.  Malt 
qn  qr» 
2240    .. 


Oati 
qra 


Floar. 
qrs 

830 


Foiei^ 27040    .._„     S3-50 


39030 


•ll2 


SSSO  uckl 
1390  bib 


PEICES  CUEEENT  OF  COEN,  kc 


Wbcat— Engliah,  Old  white CT 

red. SO 

Engluh,  Sew  white S8 

red M 

I>a*i%  and  Kanicabere,  hlfli 
mixed (3 

—  —  mixad  «0 
BoetoA  and  Wtenar  ..»....„.  61 
8Mtiia,8lnlaaBd,  aadWolcMt  iO 

Matki  and  Maekknbais CO 

Daaiak,  Holauin,  *  Branawiek  to 

Hheiiiah  and  Bialiant 60 

8tFatanb«s,aaa...pv4*61ba  U 
AnMfteaaaad  Canadian,  wliite  ... 
OdaaaaaadScn  of  AxoO,  soft, 

pcrMCIha 55 

Efjpcian,  SatiU.. per  480  Vm  ... 

BuuT-'  '^''Bn*''   and  J^f^fh, 

naahiBf.  saw  .„»..„«„... 

EacUsh  and  Scotch  distUUotr 

—  -»     grinding 

Saale  maltlBr  ...  „ 

Daadah  distilling...  32 

—  (riadiav...  31 
Odeaai  and  Dannhe,  per  400  its  28 

Bsaaa— EngUah   38 

Dntcfa,  HanoTcrlan,  and  Frencb  S8 
Egj-ptian  *  Sicilian,  par480  Ihs  S5 
rsu— EngUah,  whiu  boOets-....  40 
.—     grey,    dun,    and 

maple   .. ......  40 

—      bine IS 

Foreign,  white  boilers. 3» 

—       feeding  . »»  37 


64  :  Oais— F.agli>h,  Poland  *  potato  ... 

62  —      white,  feed „. 

6»  I  —      tltck 

581     8e<iCeh,Hopa«awn  and  potato...  30 

I         —       Aligns  and  8andy  ...._  28 

65 1         —       corainoQ  27 

62  I    -Irish,  pouto  „„  18 

•*  I         —    While,  feed it 

61 1         —    Black   _..  22 

«2I         —    UghtGalway ™„  .. 

n  j     Daniah „..  23 

•1       Swadish 24 

«8  I     BaaaiaB   21 

».  !     Dutch  and  Hanoverian 21 

Bt»— English .  S» 

58  I  Takxs— l:.nidisb,  winter .  ... 

Foreign,  larxe,  spring 40 

■  IXDIAX    Cox.1,    per    4»0    lbs— 

...  I         American,  white   36 

—        yellow 33 

...  ,      Galatx,    Odessa,    and    Ibraila, 

...  '        yellow „ 33 

34  I  Flock,  per  380  lbs— Town  made 

33  I        deUrered  to  the  baker 50 

30        Country  marks 41 

45        French  and  llelglaa 45 

40       American  and  Canadian  fancy 

36  brands  per  196  lbs S2 

42       American  superfine    to    extra 

snparfiae 29 

44       Anetican  common  to  Una  27 

*•  —        heated  and  lotir 

42  :  OaniEju.— Scotch,  line,  per  ton  £16 
38-  —  —      round  «..  16 


COLUMIAL  AN1>  FOKK10.\  PKUUUCR  MAKKKTt. 

TKAN8ACT10NS  OF  THE  WEEK. 

Fon  RiroiT  of  This  Dat's  Maekkts,  sxi  •■  Pomcairt." 

MiNCiMa  Lahi,   Friuat  MoaniHa. 

SooAi.— The  market  has  been  rather  dull  this  week,  and  the  trans- 
actions oo  tba  (pot  have  been  small  at  about  previous  rates.  The  ope- 
ration* afloat  bava  been  eztenti*f,  bat  on  terms  in  favoar  of  the  buyer. 
Contump  ion  keeps  good  ;  the  delireries  list  week  at  this  port 
amounted  to  5,>J1S  tons,  against  4,463  tons  in  the  corresponding  week  of 
18S9.  The  stuck  now  shows  an  increase  of  only  :!,7U  toot  on  lut 
year's,  beine  7i),85g  against  69,544  tons. 

ffett  //MfiVi.— The  sale  to  yesterday  wat  1,860  casks,  inclusive  of  540 
casks  by  auction:  Barbados*  at  37*  to  43*,  and  St  Vinecot*  and 
Jamaica  at  S7s  to  4  Is  per  cart. 

afoan'fiiu.— At  public  lale,  4,200  bags  principally  found  buyers  at  36i 
to  39s  for  good  to  fine  b'own,  and  st  4Us  (o  44s  for  aenii-grainy  yellow. 

BemguL — 2,300  bac*  have  been  brought  forward  and  moitly  sold  :  good 
and  fine  grainy  at  45 1  tu  46>  6d ;  some  ICd  duty  at  48> ;  and  good  and 
fine  Gurpatla  date  at  43s  6d  to  44s  per  c»t. 

t'ortiga.—M  public  «ale,  245  hhds  191  bris  Poito  Rico  were  partly  <iii- 
p»si<oi  at  38*  to  44*  I  and  600  casks  256  brls  Cubamuioovadu  at  399  to 
4lsperc«t.  Privately,  8  to  10,000  bsg<cla>ed  Manilla  h*vecbang<dhand> 
at  37s;  also  5,3U0  bag'  uncl>>cd  at  34s;  an>l  4<'0  hhds  Nickerie  Surinam 
at  39t  fid  per  cwt.  Afloat,  lU  ear|;pea  Hisana  bate  been  sold,  inntlly  for 
the  United  Kingclom,  at  37i  to  29t  (or  numbers  10  to  16  ;  a  mixed  carKO 
of  white  and  fluretlea  at  Sl>,  a  cargo  N".  Il|  at  27',  and  on*  No.  14  at 
29f,  for  continental  ports ;  also  a  cargo  of  Purto  Rico  at  27*  Sd,  laadiog 
waHcbls,  for  United  Kiogdoai. 

Xt/l»eJ. — Flat  and  lower  ;  brown  lumps  selling  at  50i  par  cat. 

MoLaaawk — Soma  batiaeaa  faa*  beaadooein  Cuba  muacoTado at  17*64 
ptr  cwt, 

Ri;m.— Rather  dearer,  a  Government  contract  for  100,000  gallons  being 
■drertiMd.  6  lo  7uO  puns  We>t  India  have  changed  hands  at 
Is  e^d  to  U  7^  (or  Lcewardf,  and  1*  84  to  li  914  fur  BerWet  an4 
Daacran. 

Corra*.— DemaD4  without  activity,  and  prices  of  pUntatlon  Ceylon  arc 
td  to  1*  loawr.  At  auction,  710  cask*  100  bags,  &.r.,  tra'iscd  69s  to 
76*  6d  for  low  inidd  ing  to  good,  in  native,  5a  ca<ks  .'>0J  bag*  are  re- 
^•rt(4  privstel)  at  61i  to  61t  64  per  cwt.     Nothing  done  in  otbar  kinda. 

Coco*. — 310  b*«;s  Trinidad  and  230  bags  Grenada  have  bata  brooghl 
forward.  Of  the  former,  only  a  few  lots  sold  at  70*  lo  82s ;  lb*  latUr  was 
ehieSy  diipote4  uf  at  6;js  6d  to  C3s  per  cwt. 

TtA. — Little  done  privately  Ibis  week.  Public  sale*  were  begun  yc*- 
tarday,  comptising  28.729  packager.  Aisam  sold  well,  and  tlw  China 
went  off  betttr  than  expected,  previous  rates  being  sU|>porti'4. 

Rio  his  continued  to  meet  an  active  Inqoiry,  and  in  the  coune  of  the 
«**k  neatly  80,000  bag*  have  changed  hsnds:  white  Bennal,  at  lla  3d 
to  ISs  l^d;  M»dia*,    lOs  64   to   Us  3d;  and  Uangoon  and  Arracan  at 

64  to  lla  p<r  cwt.     Toe  latter  dcscripiion*   tare   risen  3d  to  6d,  and 
gal  i«  also  rather  dcatcr. 


Spices.— The  market  has  been  qui't,  and  we  have  very  little  busi- 
ness to  report.  Some  sales  have  occurred  in  pimento  at  3Jd  to  3  jd  ; 
and  in  Sumatra  pepper  at  4Jd  cash.  Of  Jamaica  singer,  317  barrels  iii 
auction  went  4s  to  5s  cheaper  :  ordinary  to  fair,  82s  to  99i  per  cwt. 
Cassia  lignea  is  rsther  cheaper  again  ;  630  cases  selling  at  80s  to  86s  for 
coarse  til  g  >od  seconds. 

Saltpktre  firm  ;  the  sales  anioant  to  about  2,000  bags  :  refraction  12} 
to  11  J,  at  401  3d  to  40j  6d  ;  7  J  to  6,  at  43i  to  44s  ;  and  5i  per  cent, 
and  under,  at  44s  lo  44s  6J  per  cwt. 

Metals. — Spelter  has  conticaed  in  active  rrqneit,  and  rather  large 
sales  bave  been  effected,  part  at  20i  179  fid  per  ton,  now  21/  asked. 
Scotch  pij  iron  has  fallen  to  51s  3d  to  51s  6d,  cash,  for  mixed  numbers. 
Copper  is  id  cheaper  ;  sheet,  Ud  per  lb.  Straits  tin  in  fair  request  at 
132s  ;  Bauca  flat,  and  obtainable  at  136«  per  cwt  Lead  unaltered. 

Cochineal. — The  demand  hai  been  steady,  but  at  rath<-r  easier  prices. 
300  bails  in  public  sale  chiefly  found  buyers :  Honduras  silver,  3s  to 
39  9d;  black,  low  to  middling,  3s  3d  to  3i  1  Id:  Meiican  silver,  3s  to 
3s  2d  ;  and  black,  3s  6d  per  lb. 

DYESTUFrs.-:-Cutch  dull  of  sale,  at  27s.  Gambier  in  iteady  requMt 
at  18<  per  cwt.     Safilower  meets  very  liille  inquiry. 

Drugs.— There  is  no  new  feature  to  notice  in  any  article  except  cassia 
oil,  which  is  lower,  havine  sold  at  lis  3d  lo  Us  9d  per  lb. 

India  Robbeb.— Market  continues  flat  at  29  l^d  to  2s  2d  per  lb  for 
E^st  India  lump. 

Seeds. — Fiim  market  at  higher  prices  :  Calcutta  linseed,  51s  64  to 
529  6J  ;  and  Bombay,  Sts  per  qr.  Rape  is  scarce  at  69a  to  70s  for 
Gazerat,  and  59s  to  61s  for  other  sorts. 

Oils.— Sperm  is  agoin  rather  deartr,  being  quoted  at  100/  to  lOli 
Common  fiih  oils  are  dull,  and  prices  lower  :  pale  southern,  34/;  pale 
seal,  35/  ;  and  cod,  37/  per  tun.  Oiive  is  held  more  firmly  :  Gallipoli, 
CO/ ;  and  Mogadoie,  53/  per  tun-  Linseed  oil  has  risen  to  30s,  and  rape 
to  46s  6d  for  foreign  refined.  ^Cocoa-nut  and  palm  oils  are  firm  at  pre- 
vious rates. 

TuBPENTiNE.— Rough  has  sold  at  8s  6d  to  8*  9d.  Spirits  have  fallen 
to  30s  for  American,  and  29s  6d  English. 

Heup,  *c. — No  transactions  reported  in  Manilla.  Of  jute,  3,900  bale* 
in  public  sale  about  one-third  sold  at  13/ 15<,  up  to  21/  lOs  per  ton. 

Tallow. — Tne  demand  is  without  improvement,  and  the  market  still 
continues  on  the  decline.  Petersbnrg  in  ail  poaitione,  51s  3d  to  51*  64 
per  cwt. 

Faeticdlabs  or  Tallow.— Monday,  August  13. 
1857 
casks 

Stock  this  day... .__      12,517 

Delivered  laac  weak  .„._        1.873 

Dittosincelst  Jnaa  . .      ]6,35» 

Arrived  laat  weak „        2,581 

Ditto  since  Ist  June  15,792 

Price  of  YC  oa  the  spot ...      SSs  Od 
DtttoTown 6«s  Cd 

POSTSCRIPT.  FaiDAT  Etcniko. 

SOGAB. — The  market  clsses  with  rather  a  doll  tone.  In  West  India 
muicovsdes  the  business  is  confined  to  730  cask*,  mostly  at  steady  prices, 
giving  a  total  of  i,600  casks  for  the  week  ;  but  the  public  sales  of  other 
descriptions  have  gone  off  without  particular  animation,  the  grainy  aorta 
at  rather  easier  rates,  and  the  Gurpatta  date  decidedly  cheaper,  viz., 
4,238  bags  Bengal,  nearly  all  disposed  of,  good  and  fine  yellow  Cotsipore, 
43.  6d  to  44s  (id ;  Bally,  44t  6d  to  46s ;  good  and  line  yellow  Gurpatta 
date,  42t  6d  to43i  6d  ;  a  few  low  yellow  date  sort,  37s  6d  to  39*.  1,823 
bags  Mauritius  were  chiefly  bought  in  from  39s  6d  lo  43s. 

CorrEE. — The  only  public  sales  to-day  coosiated  of  3,7^6  bag*  Cotta 
Rica,  which  were  nearly  all  taken  off  at  fully  previou*  ratea ;  good  ordi- 
nary mixed  to  fine  ordinary  63s  6d  to  68s ;  even  coloury,  70t. 

Rici'.. — The  market  haa  had  a  quieter  tone  to-day,  and  business  baa 
been  comparatively  unimportant. 

Spices. — The  public  sale*  to-day  comprised  the  following; — 348  bag* 
Penang  white  pepper,  of  common  quality,  which  found  only  partial  buyer* 
at  6d ;  523  cases  cassia  lignea  were  realised  on  previous  terms,  low 
middling  to  good  middling  83s  to  858,  ordinary  80s  to  81s,  mouldy  73* 
to  74sL 


1858 

1859 

18C0 

casks. 

casks. 

eaafea. 

11.716  .. 

21  ^-.'5  .. 

.   36,681 

2,810  .. 

1,793  .. 

1.8*3 

12,354  .. 

11,153  .. 

17,981 

304  .. 

965  .. 

2.2«« 

16,503  .. 

20.597  .. 

27,S«S 

4Ss0d  .. 

«5s  od  ...   *2>  ad 

ftOsOd  .. 

55s  »d  ..   65*  04 

ADDITIONAL    NOTICES. 

REriMEO  SuoAR. — The  home  market  for  refined  sugar  has  showo  • 
further  weaknesa  this  week.  Grocery  lumps  bave  been  sold  at  508  64. 
Tiescle  continues  very  firm.  A  sale  of  120  ton*  of  V.  O.,  crushed,  it  i* 
reported,  has  been  made  at  31s  94  in  hhds,  an4  32*  2d  in  barrels,  f.o.b, 
in  Holland,  for  delivery  thi*  month. 

Gkeek  Fbdit.— The  tale  of  West  India  pin*  apple*  coatinu**  bri*k. 
20,0' '0,  sold  by  KeelinR  and  Hunt  at  public  aale,  went  at  an  adranee  from 
2d  to  34  per  pine ;  further  ahipment  being  stoppe4  by  wet  weather  at  the 
Bthamat.  Lemons  continue  4epre>scd.  More  inquiry  for  nuts,  an4 
some  operations  have  been  efTrcied  io  Barcelona,  the  demand  for  which 
has  been  larger  than  usual  at  this  period  of  th*  year. 

Dar  FauiT. — Currants  continu*  firm,  sod  in  *ome  instsnce*  show  a 
further  (dvance.  No  telegram*  of  importance  have  been  received  during 
the  week  fiom  the  place*  of  growth,  and  no  piicaa  are  yet  named  for  the 
new  crop.  Riisin*  continu*  quits  neglected.  At  public  sale  a  few 
damage<l  cuirants  sold  at  fui  prices,  and  red  raisins  were  bought  in  at  24s. 

Emolisu  Wool.— The  ssme  dull  feeling  exists  in  the  Koglish  wool 
trade,  and  tu  effect  aalaa  lu««r  prices  must  be  submitted  to. 

Colonial  awb  Foreign  Woou— The  sales  are  going  off  with  a  littl* 
more  spirit ;  prices  quite  firm. 

Flax.— Market  firm. 

Hbmp.— Market  steady  ;  but  few  iraniactiona  this  week. 

Cotton.— Sales  of  cotton  wool  from  Frldav,  Aarysl  10,  to  ">ur*«y, 
16,  inclusive  :-3,400  bate.  Su-at  at  :ii  I  lo  t  i-iM  for  fair  Oompia  and 
3ld  and  4d  to  41 1  lor  lair  and  luily  (air  to  go«d  Dholler.,  aau  «a  iw 
fullv  f.ir  Oomralattee ;  500  bale.  Ma-lra.  at  4}d  t..  i  "  '*"  }° 
good  fair  Tinnivelly,  and  S^d  to  3id  for  lair  to  '""''•''  ^"'''"•.  ^ 
Utk^  dcmtMtfor  Sarat  hL  ag.ii>  b*.»  «ptri«c*»  th,o.gho«t   lb* 
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wttk.  .ndrttb»  high.r  prIcM  have  been  obumed  end  in  .ome  "•«  Jd 
per  lb  idf.ncf.  We.>ern  Madras  has  also  found  ready  buyers  at  fully  last 
week",  quotation..  Tinnivelly  continues  in  limited  demand,  but  tliere  is 
no  change  to  notice  in  price,.  Yesterday,  1,600  bales  Tinnivelly,  a  great 
■ropoitloo  sea  damaged,  and  138  West  India,  were  offered  at  public  sale 
Of  the  rinnivelly,  about  1,000  balef,  including  damaged,  were  sold  at  3.d 
to  4Jd  for  sound  ordinary  to  roid.lling  fair  ;  the  West  India  were  all  sold 
at  7id  to  8d  for  mid.iling  to  good  Carriacou  and  St  Kill's.  PS.— Market 
▼«ry  firm.    Salei  to-day,  300  Tinnivelly  at  4}d  to  5d  for  fully  fair  to 

Silk.— Since  the  receipt  of  the  last  news  from  China,  the  silk  market 
has  been  active,  and  prices  extremely  firm.  ,    . 

Tobacco.— A  fair  demand  lias  existed  for  good  and  fine  descriptions 
for  home  trade,  at  more  regular  price-.  An  improved  business  has  been 
done  for  exporiation.  .  ,  ,     . 

Lbather  «nd  Hides— Since  the  pobliotion  of  our  circular  of  last 
week,  the  leilher  trade  has  continued  much  in  the  same  position  :  the 
demand  has  been  to  about  an  average  extent,  and  prices  unaltered.  At 
Lesdeohall  on  Tue.dsy  there  was  a  good  supply,  with  a  moderate  inquiry, 
but  no  extentive  business  was  done. 

Metals.— No  cliange  can  be  reported  in  the  amount  of  business  going 
on.  Copper  was  reduced  in  price  on  14th  inst.  Jd  per  lb  on  manufactured, 
and  4/  lOt  per  ton  on  unmanufactured,  and  even  at  the  present  unusually 
low  price  there  is  only  a  small  business  doing.  Iron  continues  stesdy  for 
all  descriptions,  excepting  Scotch  pig,  which  is  drooping  in  price.  Tin 
keeps  firm  in  price  and  in  fair  demand.  Spelter  h»s  h«d  a  good  deal  cf 
attention,  but  is  again  falling  flat.  Lead  remains  moderately  in  request. 
Tin  plates  unchanged. 

Tallow. — Official  market  letter  issued  this  evening  ;— 


Town  Ullow  *J 

Fat  by  ditto  .„ ,^ 

YeUow  Kussian „ .T. »» 

Melted  •tuff  - ?; 

Rough  ditto    ?» 

Greaves  ■'^ 

Soodilrtvs. 


Imports  this  week  1,540  casks. 


Friesland  in  better  de- 


PROVISIONS, 
Bacon  still  very  quiet,  owing  to  the  high  price, 
nuuid.  ~-~^~" 

METROPOLITAN  CATTLE  MARKET. 

Mo.sBAT,  Aug.  l:f.— The  total  imports  of  foreign  stock  into  London  last 
week  amonnted  to  l.">,057  head.  In  the  correspondine  week  in  1859  we  re- 
oaived  10,022;  in  1838,  9,518;  in  1857,  8,922;  in  1856,  5,028;  in  1855, 
8,867 ;  and  in  1854,  0,703  head.  .,__.,     u         n  • 

From  our  own  grazing  districts  the  receipts  of  beasts  fresh  up  tms 
morning  were  very  moderate,  and  we  observed  a  great  deficiency  in 
their  general  weight.  For  prime  Scots,  kc. ,  the  demand  ruled  »l«ady,  at 
an  advance  in  the  <|Uotations  realised  on  Monday  last  of  2d  per  8  lbs. 
Most  other  kinds  sold  somewhat  slowly,  but  at  full  prices.  The  supply  of 
sheep  being  on  the  decrease,  compared  with  Monday  last,  the  mutton  trade 
was  somewhat  active,  and,  in  most  instances,  prices  advanced  2d  per  8  lbs. 
There  was  a  slightly  improved  sale  for  lambs,  the  value  of  which  had  an 
upward  tendency.  About  500  reached  us  from  Ireland.  Calves,  the  supply 
of  which  was  moderate,  changed  hands  stpadily,  at  full  qnotations. 
riurrLiKs. 
Aug  10,  1868.     Aug.  15,  1859.       Aug.  13,  1860. 

Beasts   MM    4750    4420 

Sheep  and  Lambs MWO    2i««0    24260 

dTM 277     SiO    257 

Pig,    460     200     300 

Tbdrsdat,  Aug.  16.— Although  only  a  moderate  supply  of  beasts  was  on 
offer  in  to-day's  market,  the  demand  for  all  kinds  ruled  heavy,  and,  in  some 
inatanoes,  prioea  were  2d  per  8  Iba  lower  than  on  Monday,  the  top  quotation 
baiag  6s  4dper  8  lbs.  The  show  of  sheep  was  seasonably  good.  Prime 
Dawna  and  nalf-breds  were  steady  in  valuc.tbut  long-woolled  sheep  were  a 
•baida  lower.  We  have  to  report  a  very  inactive  inquiry  for  lambs,  at  barely 
previona  rates.  Calves  moved  off  heavily,  at  a  decliue  in  value  of  from  2d 
to  4d  per  8  lb*.  Pigs  and  milch  cows  were  dull,  but  not  cheaper. 
Per  8  lbs  to  sink  the  oflU. 
s 

Costs*  and  inferior  beasts  3 

BeeoDd  qaallty  ditto 3 

Prim*  larta  oaen 4 

Prtn*  Beota.  Ac. 6 

Coarse  and  Inferior  sheep  3 

Saeood  quality  ditto 4 

Prima  wtnm  woolled  da.  4 


s    d 
3 

4 
4 
6 
3 

4 


ids 

Prim*  SootJidowD  sheep    5    9    i 
large  coars*  calv**  ...    3  10    4 

Prime  small  ditto  4  10    6 

Lar^e  hogs  ...._ 4    0    4 

Small  porkers 4    8    6 

Suckling  calves.. .each  I!)    0  23 
(Quarter  oldstorepigs...  23    0  30 


Lambs,  6s  2d  to  6s  6d. 

Total  snpplywBaasIa,  1,000;  shesp  snd  lamb*,  11,320 ;  calves,  620;  pigs,  Sia 

Foreign  supply— Bcasla,  5i!2 ;  sheep,  2,300 ;  calves,  316. 

NEWGATE  AND   LEADENHALL. 
Fbioat,  Atu.  17. — About  average  supplies  of  meat  are  on  offer  in  tbese 
markata,  mod  tbe  trad*  generally  is  steady  at  the  following  quotations  :— 
Per  8  lbs  by  the  carcasa 
a    d 
Intolar  b**(  .... 
WHtHMlw  ^tto 
Prim*  lam  .... 
Primasisan  ..„ 
V**l ___>. 


s  d 
3  10 

3  s 

4  « 
4  « 
4    0 


s    d  s  (1 

S    S  MultoD,  Inferior  3  4 

4    4  —       middling    4  0 

4    8  —       prime 4  8 

4  10  Lainpork 4  0 

4    •  aaaahpork. ..._.....  4  8 


t«Bb,4s«dloa*4L 


B    d 

3  8 

4  « 
6  10 
4  8 
6     2 


HOP  MARKET. 

BOMDOH,  Honday,  Ant.  Lt.— Th*  reports  from  nearly  (very  district  of 
the  bop  pUolatioo*  ar*  of  tho  must  unfavourable  character.  The  vermin 
has  doiM  it*  wont,  and  drives  a  large  portion  of  the  ground  into  irreooverablo 
Uigbt.  Tb«  duty  TM«i«l  to  C(>,000/,  but  has  siooe  bean  backed  at  70.000/. 
Onr  marks*  has  bam  tot  buoyant  for  evsry  daaoription  of  last  year's 
powtb,  and  prioM  Kav*  advanced  to  the  following  ourrency : — Mid  and 
BaatKaota,  120s,  I47f,  180*;  Weald  of  Kaots,  lOSa,  ]35«,  140i;  Sussex, 
lOOi.  laOs,  147s. 

FaiDAT,  Aoc.  17. — The  aeoonots  thia  morning  ar*  worse  than  ev«r  from 
a  great  part  of  the  plantations.  I>uty,  *0,OCK>7.  Market  active  at  a  con- 
iidarab]*  advance  io  pricea. 

POTATO  MARKET. 
BoKot^CH  AXD  SriTALTiCLDS,  Monday,  Aug.  13.— Our  markaia  are  well 
supplied  with  potatoes,  in,  for  the  most  part,  fair  condition.    The  demand 


[Aug.  18,  1860. 

continues  steady,  as  follows  :-Regent«,  90.  to  120s;  Shaw.,  70.  to  95.  ; 
and  inferior,  50s  to  05.  per  ton. 

HAT  MARKETS.— Thdbsdat. 
SMlTBFlELD.-Meadow  hay,  3«  C  to  5/5.;  new  toto,  2/ 15"  to  4/ lOs  ; 
old  clover,  4/  to  6/ ;  new  ditto,  3/  83  to  5/    Os ;  and  straw,   1/  10s  to  1/  16s 

per  losd.     A  slow  trade.  «,  ^     fri  -  j-**      01  ir..»« 

•^  WHiTECHAPEL.-OId  meadow  hay,  3/  to  5/  os;  new  ditto,  21  15.  to 
4/lOs;  old  clover,  4/ Os  toG/fis;  new  ditto,  4/ Os  too/ 5b;  and  straw,  1/ 10. 
to  1/  I'Os  per  load.     A  moderate  demand. 

COAL    MARKET. 

Friday,  Aug.  17.— A  firm  market  to-day,  with  a  steady  demand  last 
Wednesday's  quotations  being  fully  realised.  Best  coa^s  18a  to  18s  6d  ; 
seconds  15s  to  Ifis  6d;  Hartleys  and  Manufacturers  12s  Od  to  la«  Od. 
Ships  at  market,  34;  sold,  26 ;  ships  at  sea,  75. 

LIVERPOOL    MAKKBTS. 


WOOl- 

fpROM  Om  OWN  COBRB8PONT>KNT.^ 

Friday,  Aug.  17.— The  transactions  this  week  are  only  on  a  moderate 
scale,  as  buyers  continue  to  act  with  great  caution,  but  there  is  no  variation 
in  price  worth  quoting.  „„vr 

CORN. 

(FaOU  OUR  own  CORRESPO>-DFjqT.) 

Fridat  Aug.  17.— A  good  attendance,  and  good  country  busmen  m 
wheat  at  an  advance  of  3d  per  cental.  Flour  inactive  of  sale,  and  Is  per 
sack  and  barrel  advance  on  Tuesday's  rate.  Indian  corn  in  brisk  demand. 
Galatz,  35s  ;  mixed,  34a.  Egyptian  beans  a  turn  dearer.  Oats  and  oatmeal 
continue  without  alteration. 

METALS. 

(FpOSf   OCR  OWN  CORRESPOXDEXT.) 

Friday,  Aug.  17.— The  market  for  manufactured  iron  has  been  quiet 
throughoutthe  past  week,  with  little  or  no  change  to  note  in  prices.  Scotch 
pig  iron  has  again  declined  this  week,  and  the  business  done  has  been 
but  limited.  The  price  of  copper  was  on  the  14th  mst.  reduced  id  per  lb 
on  manufactured,  and  4/  IO9  per  ton  on  unmanufactured  copper.  L»ead  con- 
tinues dull.  In  spelter  there  have  been  more  transactions  at  a  slight  ad- 
vance. 


Tdksday,  Aug.  14. 
BANKRUPTCIES  ANNULLED. 
J.  Walker  and  J.  Neave,  Southwark  bridge  road,  builders. 
£.  Wherry,  Market  Deeping,  Lincolnshire,  grocer. 

BANKRUPTS. 
R.  Mitchell,  Tunbridge  wells,  draper. 
T.  H.  Harper,  Abingdon,  confectioner. 
J.   Z.    Williams,    Woburn  chambers,   Henrietta  street,   Covent  garden, 

builder. 
J.  Thomson,  High  street,  Kensington,  and  Brydge.  street,  Covent  garden, 

licensed  victualler. 
R.  G.  Wilkinson,  Fenchurch  street,  ship  broker. 
J.  Pago,  Tong,  Shropshire,  licensed  victualler. 
K  Wherry,  Market  Deeping,  Lincolushire,  grocer. 
J.  Williams,  Roath,  Glamorganshire,  builder. 
G.  Hasinck,  Tetbury,  Gloucestershire,  ironmonger. 
J.  E.  Davies,  Newport,  Monmouthsliire,  innkeeper. 
J.  R.  Teale.  Leeds,  cabinetmaker. 
W.  Kaye,  High  Hoyland,  Yorkshire,  grocer. 
J.  Rothcry,  HilifaN,  watchmaker. 

J.  W.  Horn,  Penrith  and  Newcastle-upon-Tyne,  tobacco  manafaotnrar. 
J.  Dodd,  Hexham,  Northumberland,  tanner. 

SCOTCH  SEtJUESTRATIONS. 
T.  Coulter,  Lochgilphead,  merchant. 
R.  G.  Cumming,  Fort  .Vuguetus,  proprietor  of  the  African  Mnseiun. 

GAZETTH  OF  LAST  NIGBT. 
BANKRUPTS. 
A.  Smith,  Andover  road,  Hornsey  road,  Holloway,  builder  and  trader. 
O.  'Wigglosworth,  Richardson  street,  Bermondsey,  leather  dresser, 
J.  C.    Webster,  Watling  street,  and  Church  (Msnge,    Blackfriar.  road, 

shirt  dresser. 
W.  Smith,  and  W.  F.  Patient,  Bermondsey  New  road,  Surrey,  tanner,  and 

leather  merchants. 
J.  HaU,  Oxford,  buUder. 
R.  Limbrick,  Bitton,  Gloucestershire,  miller. 

T.  Biscoe,  Great  James  street,  Lisson  grove,  Marylebone,  leather  Mller. 
S.  Ivogers,  Carnaby  street,  Regent  street,  licensed  victualler. 
O.  Byddor,  Swansea,  brewer. 
J.  S.  Lofthouse,  Liverpool,  licensed  victualler. 
M.  Cartwright,  Longton  and  Silverdale,  Staffordshire,  dealer  in  pottery 

materials. 
T.  Miles  and  R.  Miles,  Derby,  grocers  and  tea  dealers. 

F.  C.  Perry,  lloughwood  Colliery  and  Furnaces  and  Kyecroft  Colliery,  near 

Walsall,  and  Hallfield.  Furnace,  near  Bilston,  :StatTordshire,  and  of 

Stockport,  Chester,  ironmaster. 
R.  Steward,  Great  Yarmouth,  carpenter  and  builder. 
J.  Bell  and  C.  WUson,  Bradford,  stuff  merchants. 
J.  Burton,  Colsterwurth,  Lincolnshire,  brick  and  tile  manufacturer,  wheel 

Wright,  and  smith. 
0.  Ballard,  Ilrownlow  place,  Queen's  road,  Dalston,  shoe  manufacturer. 

G.  8.  Hubbard,  Aldermanbury,  City,  warehouseman. 

H.  Kinross  and  J.  Shaw,  Kingrton-upon-Hull,  cab  and  omnibus  proprietor!-'. 

J.  Dales,  Qresham  house,  Old  Broad  street,  City,  and  Dawsbnry,  Yorkshire, 
marohant. 

J.  and  J.  M'Nulty,  .\shton-imderLyn*,  Lanoaabirv,  joiner*  and  builders. 
C.  8.  Davi.,  Goawell  street,  and  Cbatsworth  cottages,  Forest  lane,  Strat- 
ford, plain  and  ornamental  bookbinder  and  stationer. 

F.  A.  Gross,  Newcastlfrupon-Tyne,  furniture  dealer. 
SCOTCH  liA.NKRUPTS. 

J.  Hay,  farmer,  Wtiiefield,  Forglen,  Elginshire. 

T.  KirkUnd,  draper,  Falkirk. 

J.  (]Urk,  innkeeper,  Ta^ohrefgan,  Iniahail,  Argyllahiz*. 

V* 

1). 


B.  Barclay,  dater,  Qlaaaow. 

and  A.  Fullerton  and  Co.,  shipbnildn.,  Ayr. 


I 
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COMMERCIAL   TIMES 
We«U7  Price  Current. 

1g*  the  prices  in  the  foIlowinR  list  are 
MrelTilly  rerised  every  Friday  aft«moon, 
by  &a  eminent  booM  in  each  departaient. 

LONDON,  FwDir  Eraitiics. 
Aid  :  per  cent,  to  dutieioneumntl.  <T3. 
pepper,toba:co,winea,andtimber,  detli, 
wood.  Ac,  from  Brltiiii  Poaaeuions. 
dlioies  daty  free  a 

f  Irat  sort  Pot,  U.S.p;cwt    0 

Montreal — 0 

lint  aort  Pearl,  C.S —    0 

Montreal —    0 

Oeooa  dntr  id  per  lb 

West  India percwt  61 

Onajaqail  .«...  ».......»  GS 

Brazil «...».«  5^ 

Coffee  dotT  3d  per  lb 
Jamaica,  good  middlinK 

to  fine   per  cwt  72 

fine  01  d  to  mid ..  6'i 

Hocba,  .ingarbled.-...—  60 
garbleil,  com.  to  good  92 

garbled,  fine  Hi 

Cerlon.nstire.ord  to  fine  59 

ordinary 56 

planution,     ordinary 

to  fine  ord  «. SS 

ftae  fine  ord.  to  mid  67 
good  mid.  to  ISne....~  75 

Jara. 56 

Samatra  and  Padang  „  50 
Madraa  and  Tellicbarrt  58 


0  110 
0  140 
6  64 
0    59 


Malabar  and  Hrwra 57  0 

StDominga ~..~  fit  0 

Braiil.  washed  ~  6-i  « 

good  and  fine  ord  «...  57  0 

common  to  real  ord  ...  51  0 

CosU  Rica — ™  CI  0 

Harana  and  Cnba. .•  56  0 

Porto  KIco  *  La  Onarrk  60  0 

Oottoa  dutr  free 

Snrat pw  l*    0  »l 

Bengal - -    0  0 

Uadraa~_ 0  31 

Fernam  _...-.«—    0  0 

Bowed  Georgia ».    0  0 

New  Orleana  ....... — —    0  0 

St  Domingo    —    0  0 

DruKS  and  Dyes  iatj  Area 

Tenerille per  lb     3  2 

Mexican «.«....«    3  0 

Lac  Dt> — good  to  fine.    1  3 

TcBMimio 

Bengal  . ..por  cwt  11  0 

Madraa    ~. —  11  0 

China  — ~ -  11  0 

TaasA  JiroKica,  Catch  26  0 

GdTiil.ier _.—  17  0 

BaaiiL  Woo>  .-perton  80  0 

FciTic.Coba, —    9  0 

Jamaica -     5  10 

Saranllla — —    5  0 

LoawooD,  Campeacbr...    6  10 

Jamaica  4  10 

Hicamaaca  VTood  »_  19  0 

Kid  8aoii*aBa....-M»-    5  t 

Saraii  Wood .    7  10 

Kegs— Oench 120    4<  9d 

ymUt— ALMOND* 

Jordan,  duty  free  •  d     • 

new _._120  0  200 

Barb*ryiweet  40  0 

Bitter 43  0 

CcaaawTs,  duty  7i  per  cwt 

fatraa,  new — .  25  0 

do      old .....—_...    0  0 

Island,  Dew-._._ 27  0 

Oai/ ..~.~~ 27  0 

rioi,  duty  IS  per  cwt 

Tarker,naw,pcwtdp  SO  0 

gpanisli   —    0  0 

PlrMt.  duly  7«  per  cwt 

French,  botllad 0  0 

German  22  0 

FBOliu,4nly7aaaw4  p    0  0 

Baisiaa,  duty  7a  per  cwt 

Valentla.new  _>„  21  0 

Moacatel 41^  0 

Smyrna jed  *  Ckaame  M  0 

Sultaoa  .—_»....-  M  0 

Ocaaaaa,  duty  paid  ■  4 

St  Micba*!.  UtqaaUty, 

large  boa «    0 


0 
5 
0 

5  5 

6  15 

4  IS 
U    0 

5  10 
S  10 
6a  U 


Do.  3ad  quality.. 


LlaboaABtUbM,ieJi    0  0 

SksOy— ...—...  par  V»    0  0 
LiaoM 

Maaaln*....»...p<rcaM    0  0 

Lisbon per  i  <b«s(    0  0 

Flaeapplea  .«_perdM  It  0 

M-''—'               10  0 

Baroakma  nat«._p«r  ba«  31  0 

BpuMi  nla.„ p  bri  31  0 

BniU  rata 21  0 

Ooker  BOt* par  100  12  0 

nJHK  doty  Ire*                   t  • 

BlC».WFPK...pWtoa  M  0 

k  tttmtvt,  1*  bead    0  0 

«  head    0  0 

Friasland ....„___  U  0 

■•mp  dnty  free 

ti  Ptnbg,  claao,  par  ton  29  IR 


antabat 

kalt-claaii  »._.. 
Biga.  Rlila*  _..„ 

Maailla.  free  

Eaat  Indian  Siinn.. 
iai*.......„_^.,_, 

Celr.  rape  — .. 

J  ink  _...„..._.. 

A  tr*  _>.>-__ 


K7  0 
._  27  0 
.™  31  10 
._.  24  0 
..  19    0 

13  10 

M    0 

-_  17    0 
._  21    « 


44 

0 

43 

0 

45 

28 

40 
0 

0 
0 
0 

1« 

70 
*S 
M 

1 

0 
0 
0 
0 
0 

0 

0 

M 

IB 

M 

32 

<• 

30 

t 

0 

0 

0 

0 

0 
0 
0 

a 

3« 
20 
19 
33 
25 
0 


Hides— Ox  and  Cow,  p  lb  a  d  ad 
B.  A.  and  M.  Vid.  dry  0  10  11 
Do  &  R.  Grande,  aaltd    0    7^    0    Si 

Braiil,  dry „ „    0    9      0  10? 

drysalted _......    0    8i    0    91 

Drysaltcd  Mauritiua 0    6      0    8i 

Rio,  diT —    0    8      0  11 

West  Coast  hides 0    9J    Oil 

Cape,  salted 0    4      0    7 

Australian  »....     0    3      0    5} 

New  York  ..».».^..„...    0    5|    0     6 

£ast  India  _„    0    s]    1    1 

Kips,  Rnssia  ..-11      1    1} 

S  America  Horse,  p  hide    S    6    14    0 

German „da      9    0    13    0 

Indigo  doty  free 

Benijal per  lb    110      8    6 

Onde    3    3      6    0 

Madras    ...._>.,.,._....„    19      5    0 

Knrpfth  «. -,    2    3      7    4 

Manilla —-..m    0    6      4    0 

Leather  per  lb 

Crop  hides 30  to  45  lb    1    4i    1    6i 

do       50      65    1    6      1  10 

English    Bntta  16      24    1    4i    2    3 

do  23       36     1    8      3     8 

Forelfta    Batta  16      25    1    4      2    0 

do  28       36     1    5      2     3 

Calf  Skiiu__  28       35    1     4      2     3 

do  40       60     1     6      2     6 

do  80     lOO    1     2      1  11 

Dressing  Hidea._...__    1    1)    1    7 

Shaved       do    -_    12      17 

Hone  Hides,  English...    10      13 

do     Spanish,  per  hide    6    0    17    0 

Kipe,  Petersbarg,  per  lb    1    5      1  10 

do    East  India 0    6      1  11 

Metals— Corraa 

Sliaating,  bolu,  kc.  lb    0  11     0    0 

Bottoma  _ _~...    0  111    1    0 

Old  _ _ _    0    »      0    91 

Tongh  cake,  p  ton    £98    0      0    0 

Best  select _101    0      0    0 

EsoM,  per  ton  £    a     £    a 

Bars,  ftc.,Britlsh....>    6    5      6  15 

Nail  rods 7    0      8    0 

Hoopa _    8  15      9  10 

Sheets 9    5    10    5 

Pig,  No.  1,  Wales 3  10      4    0 

Bars    ....„ 5  10      6  15 

Rail .    5  10      6     0 

Pig,  No  I,  Clydd   2  13       2  15 

Swedish 1110     l'>    0 

Llali,pertoa— Eng.plg  21  10      0    0 

sheet 22     5     22  10 

red  lead  ._  „ 24    0      0    0 

white  do  M..— _~  28    0    30    0 
patent  «hot._  „..._  26    0      0    0 

Spanish  pig    „.  21    0    21     5 

8t»l,  Swedishin  kege..  18    0    18  10 

In  faggota 20    0    20  10 

SriLTi*.  ro: .  per  ton-.  20  10    20  15 
TiK,  dutyfree 

English   blocks,  p  tonl36    0      0    0 
bars  In  barrels  .-...137    0     0    0 

Beflned  138    0     0    0 

Banca 136  10  137     0 

StraiU 132    0  132  10 

Tin  PLaTta,  per  boi       a     d     a    d 

Charcoal,  1  C— ~  31     0     S2     0 

Coke,        I  C- -  25    0    26    6 

Molasses  dniy  Brltlsli  and  For.  5s  4d 
Bntisli  best,d.  p...pcwt    0    0      0    0 

Patent -.    0    3     0    0 

B.  P.  West  Indies _    0    3      0    0 

Oils— Fish  £    a    £     a 

§>erm  .-  —  .- per  tnnlOO    0101    0 
ead  matter  .. — 103    0  10*    0 

South   Sea — _  34    0      0    0 

Seal,  pale    35    0     0    0 

Cod „.«  86  10     37     0 

East  India _  28    0    29    0 

Olire,  Gall-.poll -. »  60    0      0    0 

Sicily   57     0    58    0 

ralm- «-.  per  ion  49    0     0    0 

Coeos-nnt ~ 47    0    49    u 

Rapeeaed,  pala(forelgB)  46  10    47    0 
LUisaad  ___-....-._  30    0      0    0 

Black  Sea .-p  qr  50s  0J51i  01 

St  Patarabc  MoraUank  49    n    to    o 

Docake(En(liah)p  ton  10/  0>  10,'  .'.i 

Do  Foreign...........    9    S    10  10 

Rape     do      4  19     «    5 

rrOTlSlons— DLiy  (kaa. 
Battar— Watariordpcwt    OsOd    Os  Od 
Cartow.-- ._.>— .—    0    0     0    0 
Cork  3-ds  new  _....10«    0  112    0 

Limerick-.—.- _1»3    0  108    0 

Friaaland  fraah.-- .>.I04    0     0    0 

Honnan^ly  - 96    0     0    0 

Jeraoy »2    0    94    0 

Bacon,  atngad— Watarf.  76    0    S')    0 

Ilamhurg    .— .- 72    0     0    V 

Kama- York- -.86    0    94    0 

Iriata—..-.-- 78    0    8«    0 

Urd— Watarior4  *  U- 

mariakWaddar  _>.I0  0  64  0 
CerksadBaUMt«*...n  0  7*  0 
Firkin  and  ka(  IrM  TO  0  0  0 
American  A  Canadiss  0  0  0  0 
Caak  da  do  «2    0    84    0 

Pork— Anar.* Can, p.bM    0     0    0 
Baaf— iJMT.ACaa.FM    8  10     7  10 

Cbaaaa— Edam  - -..  M    0    *e    o 

Oonda.-- .-. -....80    0     0    0 

Caotar— -.—...  18    0     0    0 

American   -..-.—.-.  80    «    70    0 
Kleeduty  free 

CaraUaa    parewt  M    0    M    0 

Bengal,  yellow  « wtalM    9    C    19    6 

Madraa    - 9    8    II    6 

Jara  and  Manilla .—....    8    8    17    0 
tago  daty  41d  par  cwt 

Peart  .._ par  cwt  1«    0    24    0 

Saltpetre.  Basiai,pewi  38   o  45   o 

Eogilab,  ra«iiad ~  U    P    44    o 

I  Hxrmttna  tootm.  _~  U   8   14   G 


Seeds  a 

Caraway,  new—per  cwt  35 

Canuy _ perqr  56 

Clover,  red  .—.per  cwt  50 
white  .-..„-..—.  70 

Coriander  .._- .  12 

Linseed,  foreign  per  qr  50 

English  _-. -  58 

Mostard,  br    p  boah  16 

white  15 

Rape,  per  last  of  10  qrs  £36 
SUkdaty  free  a 

Snrdah ...per  lb  24 

Cosslmboiar —  14 

Gonatea  - 13 

ComercoUy —.-.„  14 

Beoleah,  &c -    0 

China,  Tsatlea  -..—.»  21 

Taysaam — .  16 

Canton 6 

Thrown  _...  18 

E»wa— White  Novi  .....  44 
Fosaombroua  ,-.-...-.  38 

Bologna  -....-  35 

Royals  ...- -•  35 

Trento 

Milan  —.. 

OftOAMSINKS 

Piedmont,  22-24  _..„  43 
Do         24-28    41 

Milan  ft  Bergsm,  13-22  43 
Do.  22-24  41 

Do.  24-26  39 

Do.  28-33  38 


37 


TsiMS— Milan,  22  24  . 
Do.  24-23  , 

Do.  28-36 

BscTtaa— Short  real 
Long  do  .............. 

Demirdach .-.-.-  — < 
Patent  do   -.-.....- 

PcaaiaHS 


Sploes.  in  bond— ParriB,  dnty  6d 

Malabar   per  lb    0    " 

Eastern   <1 

While  - 0 

PiMlHTO,  duty  free 

mid  and  good  ...per  lb    0    3}    0  3| 
CiKXauoM,  dnty  free 

Ceylon,  1,2,3    0    8      2    C 

Malabar  <c  Telllchery    0    8      10 
Cassia  LioNXA,   duty 

free   percwt  78    0    88    0 

Cloves,  dutyfree 
Atnboyna    and    Ben- 

cocilen  per  lb    0 

Bourbon  and  Zanzibar    0 
GiMoaa.  duty  free 
East  India  com.  p  cwt  21    C    22    C 
Do.        Cochin  and 

Calicut.- 65    0  125    0 

African    — 36    0     38     0 

Maca,  duly  free... perlb    0    »      8    6 
NuTMcas, dutyfree...?  lb    13      4    0 
Spirits  Rum  duty  10s  'M  per  gaL 
Jamaica,  per  gai.,  bond 

15  to  25  O  P .-.       8     2 

30  to  36     -.     3     9 

fine  marks-. -...    9    0 

Deinerara,        proof 1  10 


% 


^t 


1     5 

0  4i 


Leeward  Island  — 1 


4 

8 
1 
0 
6 
•  liita 


East  India  — 1 

Foreign  —  ...m.    1 

Brandy,  duty  10s  5d  p  gal 

Vintage  ofJ,„j^ 

ist  bl^anj,^  ,^„ 

Inhiids    (^igjs.... 
Geneva,  common -.- 

Fine ■'    o 

Corn  splrlU.pl  duty  paid...  12    0 

Do.  f.o.b.  Eiportatlon    1  H 
Malt  spirits,  duty  paid...  12    u 
Sugar — duty,  Hetlned,  18s  4d  ; 
clayed, 16s  :  brown  clayed ,  13al0d :  not 
aqnal  to  brown,  12s  8di  lao'.aaies.  5>  0  J 
perewV  s    d      -     -• 

BrItUhplantaUon.yallow  2(1    0 

brown 22    0 

Mauritius,  yellow 25 

brown  -....-. -  17 

B«nfalxrys.,good  yellow 
and  white >  *» 

Banaret,  grey*  while  28 

Data,  yellow  and  grey  22 

e.d  to  fine  brown...-.  16 
Fenang,  grey  and  whlia  30 

brown  and  yellow    ...  17 
Madraa,  (my  yelfewblla  28 

brown  and  soft  yellow  17 
Slam  and  China  wlilta.-  2* 

brown  and  yellow 17 

Manilla,  clayed 23 

mucovado-. -..-  Il' 

Java,  gray  and  wliiu  .-  t* 

brvim  and  yellow...-,  20 
Havana,  white  - ^  32 

brown  and  yellow..-.  23 
Bahia,  grey  and  whlia—  29 

brawn  -. — 30 

ramamAParalba,  white  27 

brown  and  yellow..,.-  30 
For.Hiu.lowtollDa  grocy  29 

brown -  22 

BsnnD— For  conaamption 
8  to  10  lb  loavea— .__  98 
11  to  14  lb  loavaa  — .._,  94 
TItlcr*,  22  to  24  lb  _^  92 
LBmpa,49  lb  _..— _  90 
Wet  croataed  ..-..-.--.  47 

riacea 49 

Baatarda—.- ——  28 

Traacla   >m~~~  l« 

For  export,  rreaonl>oard. 
Tarkey  loave%  1  to  4  lb,  48    8 
81b  loavaa -.-..-_.-...  38    0 

10  lb    da.  -..—.-. 88    0 

141b    da.  _—.__    0    « 


31 
26 
31 
25 

It 

83 
81 
22 
32 
80 
i% 
29 
82 
2» 
29 

n 

88 
21 
38 

32 
31 
29 
32 
25 
83 
19 

88 
55 
54 
0 
48 
44 
36 
19 

90 
• 
18 

0 


SUGAR— Rir.  contlnned     ad      ad 

Titlers,  22  to  23  lb  -.-.  37  0    38    0 

Lamps, 40  to  45 lb ,.    0  0     0    0 

Cruslied  -,—._.„  36  6      0    0 

Bastards —  16  0    16    C 

Treacle   16  0    11    0 

Dutch,  reined,  (.  o.  b.  In  Holland 

6  lb  loavaa. —.,...-  39  0    39     S 

10  lb  do     — —  38  6      0    C 

Superfine  crushed 35  0      0    0 

No.  1,  crushed .-— 33  6    34    0 

No.  2andS..-. —  32  6       0    0 

Bolivian  refined,  f.  o.  b.  at  Antwerp. 

8  to  10  lb  loaves.— 36  0    37    0 

Crushed,  I 32  0    33    6 

Tallow  -Duty  free 

N.  Amer.  melted,  p  cwt    0  0 

St  Petersburg,  1st  Y  C  51  3 

N.  S.  Walea 0  0 

Tar— Stockholm,  p  brl._  23  0 

Archangel -. 24  0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    1  1 

common  good    I  4 

ra.  str.  aid  str.  bk.  If.    I  6 

fine  and  Pekoe  klnda    1  10 

Souchong   M.    1  6 

Pekoe,  flowery  -.—......    2    0 


Orange.. 

Scented  -.. 

Scented  Caper  ...- 

Oolong.-n. ..— 

Hyson  -.— -  — 

mid  to  fine,. 


8 

ToungUyson 1    4 

Cajiton,&Twaukaykda    0  10 

Gunpowder    16      8  10 

Canton&Twankaykda    12      14 

Imperial.— ...    12      13 

Timber 

Timber  &  Hewn  Wood  Dnty  Is  par  load 
DantzicandMemelfir-,  55    0    77    6 

Riga  flr   _ „ 65    0    70    0 

Swedish  fir.- CO     0    55    0 

Canada  red  pine  — 60    0    70    0 

—  yellowplne,large  70    0    79    0 

—  —     small  50    0    60    0 
N.  Brunswick  do  large  90    0  120    0 

Quebec  uak - 105    0  120    0 

Baltic  oak  55     0  110    0 

African  <>.ik  duty  free...l40  0  210  0 
Indian  teake  dutyfree..  230  0  270  0 
Wainscot  logs  13  n  each  70    0  115    0 

Deals&Siwn,!£l'repar«dWood,dy2s  p  load 
Norway,  f  etersOg  sl^ndjElO    0    14  10 

Swedisli - 9  10    12  10 

Russian  — _  II  10    15  10 

Finlan.l   9    0    10  10 

Canada  Ut   pine -  17    0    19    0 

—  2jhI  _.— .„  12     0     13     0 

—  ipruoa   - a     0     1«  10 

Dantticdeck,  earli  I2i  0    33i  0 

Staves  duty  Is  per  load 

Baltic,  per  mile £170    0  20O    0 

Quebec     -        ...^ 55     0     65    0 

TObaoeo  duty  3s  per  lb  a  d  ad 
Maryland,  per  lb,  bond  0  4  0  8 
Viigiulaieaf -—    0    4      0    8 

—  Slript  - „     0    8      0  10 

Kentucky   leaf —    0    10    8 

—         atiipt 0    6      0    8J 

Nagroliead  duty  9s    10      18 

Coininblaulaaf, —    0    8      2    2 

Havana  - 10      6    0 

—  cigurs.bdduty»s    8    «    12    « 
Turpentine 

American  Kciiigb...pcwt  8 
Eng.Splrlts,  wiiiioutckft  29 
Irorelgii  do.,  with  casks  80 
trool— Eaauaa.- Per  pack 
Fleeces  So.  Down  hogs  £19  10 

Half-bred  hogs -  19  10 

Kent  Heeces — .  19    0 

S.  I>wn  ewes  a.  wtlirs  17  10 

Leicester  do .  17  10 

Sorts-CloUiIng,  ploklck  20    0 
Prime  and  picklock  18  10 

Cliolce 17    0 

Super  .- 15    0 

Combing- Wethr  mat  20  10 

Picklock...-. 18    0 

Common 16    0 

Hog  iiiatcliing 23  10 

Picklock    matching  18  10 
Super  do         16    0 

FoaaioH— duty  free.— Par  lb 
German,    (  1st  k  2d  Elect     3i  41 

Saxon,    I  prima —    2    4 

and       laaannda   — -.    '-    B 

Prussian.  (tartiaM.— 1    d 

Ci'i^oaiai.— 
Sydnsy- Umbe....-~.    1    6| 
Soonrad,  ac— — —  .  I    9 

Unwaahad  1     0 

Looks  and  piscaa  ...    0    8 

Sllpa  and  skin 1    9 

Port  Philip— Lamoe-.    1    « 

Scoured,  fee 1    >t 

Uowaahad  „ -    0  lU 

IxKks  and  piseaa  —    0    7 
S  Australisii— Lamba    1 

ftcourwl,  Ac »    1 

(Jnwasbsd  0 


8  8  9 
0  0  0 
0  0  0 
12401b 

20     0 

20 

20 

18 

18 

21 

19 

18 

16 

21 


0 
0 
0 
0 
0 
0 
0 
0 
0 

18  10 
16  10 
24    0 

19  10 
16  10 

4s  <d 

1    0 
3     4 

1  10 


Locks  atid  p'scet 
V.  D.  Land-Lauoa-, 

Bcourad  *c ». 

Unwaahad  ...—.-... 

Locks  and  plaeet  ... 
Cape  a .  Bope— Flaaoaa 

Lam  be ,..-.- -• 

■eaarod,Aa - 

Unwashed  -«^ 

^inne  duty's  per  %ti 


at 

7 

n 

0  9 

1  6 
1  7 
I  0 

t  0! 
0  lot 

}    ?' 

0    1 


»i.ariT.. 
Madatra 
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gT ATBMbNT 

Of  XiniMrts,  ExportB.  and  Homo  Consumption  ot  the  foUowtnp  articles  in  the  32 
weeks  enilnit:  Auc.  II.  IBGO.  showing  the  Stock  on  Aug.  11,  ooinparcd  wilb 
the  aaresiKtuding  period  of  1859. 

KOKTHE  PORT  Of  LONDON. 
KVOdhose  articles  duty  free,  theJeliveries  for  Exportation  arelncludednnder  the 
haad  Home  Consumpilun. 

East  and  West  Indian  Prodaoe,  tco, 

SUOAR. 


British 

Plaoutien. 

West  India.. 
Manritias  .. 
BwgalAPg 
Madras  .... 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1S59 
tons 
66425 
2I1896 
11716 
6222 

105269 

1860 
tons 
72043 
26-05 
6241 
6047 

1869 
tens 
1S3 
827 
717 
630 

1860 

tons 

76 

ItOO 

464 

1224 

186S 
tons 
63720 
18382 
11636 
6110 

isuo 
tons 
66488 
18644 
7766 
7603 

1859     1     1860 

tons         tons 

«4340        20147 

3748  1       9247 

6202  '       3730 

3470  [       2170 

Total  B.P. 

Foreign. 
Slam.  Ac.-.. 
CnbaA  Hav. 

Brazil 

P.  Kleo,  Ac 

110636 

2257 

3264 

90847 

100391 

36740       35294 

12146 

25706 
7193 
6301 

13114 

J4697 

3198 

9406 

238 

4752 

1166 

7 

1323 

1615 

1290 

13 

8114 
26064 
4418 
2503 

9634 

19172 

3670 

7967 

40443 

8148        11033 

14352        15346 

5202  (       6062 

4102  '       4123 

Total  Frgn 

60344 

60414 

6163 

4141 

41099 

31804        35564 

Grand  Total. 

15.5603 

161050 

8420 

7405 

131948 

140834 

6S544        70838 

ritlCK  OF  SUGAU&. 
TheaT«nieeprlcea  of  Brown  ur  MuscorwJoSaKar.excloslTeofthedntlet. 

8      A 

From  British  PoMestiont  I  a  America 2t>    O^percwt 

—  —        Mauritius 

«  —         East  Indies 

Tlieavarace  Drice  of  the  above  )» 


MOLASSES  AND  MELADO— Tons. 


Imported. 

Expo 

rted. 

Home  C 

onsunip. 

8to< 

ck. 

West  India... 
Foreign  ... 

1859 

2318 

979 

8S97 

1860 
1624 

767 

1859 
416 
882 

1860 
277 
247 

1859 
1896 
1377 

1860 
2031 
907 

2938 

1869 
1763 
3439 

iKon 

6!l-.> 
1558 

Total  .„.. 

2391 

1298 

624 

3273 

6202 

2250 

Exported  and 

Imported. 

deUvervd  to  Vat 

Home  Consump. 

Stock. 

cals 

gala         rais          gals 

gals         f:aU 

gals    '    g.i1s 

West  India- 

18S2216 

2185970    1237005      964530 

911160    1000440 

1816245  2124225 

East  India... 

3-/SS60 

880240      228780     352845 

14(i25        17865 

284535    205020 

Foreign 

M8»2« 

S67626      164170      261640 
1        F.xported. 

3330 

16785 

201736    264195 

Vatted  

1U98S0 

1010620|    840510     826696 
8740366   I480466   2396710 

68086 
997200 

84420 
1119610 

281830    29S175 

8829840 

2584046  2886615 

COCOA— Cwu 

B.  Plantation 
Foreign.. 


30153 
3692 


33745 


25667  I 
21482 


4014 
10866 


47049  I    14870 


1496 
fS«8 


18350 
2982 


6859  I  21338 


16677  I  17467 
9302    4911 


25879  I  22368 


12377 
1136* 


23742 


COFFEE— Cwts. 

West  India... 
Ceylwi  

6882 
197627 

201609 

18878 
287101 

1636 
68964 

7648          6196 
1C9105  ,  121412 

6816         4390 
146898  ;  109(84 

188214  1  114274 

8742 
74426 

Total  B.P. 

266974 

60590 

116663 

127007 

83168 

East  India... 

Mocha   

BrazU 

Other  Forgn. 

21046 
6161 
18654 
2425J 

13311 
8278 
16993 
18746 

6669 

2429 

12669 

4810 

6644 

2371 
11313 

6768 

16698 
16111 

3994 
0317 

46120 

18216  1     12880 
0108          7906 
6009         4950 

11363  '     19642 

0902 

6736 

2484 

19947 

Total  Frgn 

64013 

66328 

26617 

2*996 

43685  !     45378 

3.'>0C9 

Orand  Total 

268622 

312302 

87116 

142649 

172727 

196899  1  169662 

118287 

BICE   1   15123    1    1«9H  1  18S07    !      8826    •   16846    1   38666   1   71121 

tons 
46759 

PBPPER. 

WtalU 

Black 

tons 
817 
1714 

tons 
383 
2642 

tons 
29 
1102 

tons 
47 
1466 

tons 
261 
1122 

tons        tons 
214           149 
1172          1858 

tons 
340 
1904 

KOTMEQS.. 

Do.,  Wild 

0A8.LI0... 

CINNAMON 

pkgs 
i0t6 
3 
11247 
C993 

pkgs       pags 
1779          92! 
8 
3946         4976 
6766         4678 

pkgs       pkrs 

96         1128 

15 

(66          8476 

1883           897 

pkgs 
1716 
4 
3464 
8816 

7378 

P*KS 

2260 

674 

12880 

6U'2 

pkt'S 

2412 

545 

10977 

4889 

FIMEWrO™ 

ban 
12443 

bags    1    hags 
7401  !    11244 

^tST 

kam 

8833 

bags 
»U1 

bais 
17762 

Baw  KatMrlala,  DyMtuAi.  JM>. 


OOCUMBAL 

serons 
10666 

senras 
10246 

serona 

seruas 

senms 
11206 

serons 
10OO6 

aerons 
6061 

.serons 
6306 

LAObTC... 

ehesu 
3816 

cbwta 
1763 

chesu 

chests 

chests 
3168 

chfsts 
3.'94 

chests 
114C7 

chests 
96S6 

Loowoon 
rosTic.... 

toss 

8693 
144* 

tons 
1046 
1*8« 

tons 
ll 

tons 
luiuti. 

tons 
4648 
1S»1 

tons 
4968 
1764 

tons 
2887 

4*4.1 

tons 
1416 
798 

SAI-TPgTKE. 

miraU    of 
roiass     . 

loss 
IMM 

tU7 

tow 
(Ml 

4«l 

tons 

INK 

tona 
110*8 

too* 
TIM 

tana 
4««1 

IIM 

tons 
4617 

MltiBte    of 
Soda  .... 

a 

twjt- 

8*87 

Sits 

3MM 

balaa 

Mae 

bate* 

Aaancan  .. 

1*7 

484 

Brvll    .. 

M 

KiatlcK.i 

28446 

628*0 

U»»i»v»l.al 

tinda  . 

1882970 

iiOTTM 

Mf4M 

Total™. 

)mu» 
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C6e  lanilluaK  iHonitor. 

RAILWAY  CALLS  FOR  AUGUST. 
The  following  are  the  railway  calls  for  the  month  of  Angnit,  so  far  as 
they  have  yet  been  published: — 

Amoimt  per  share. 

Date  Already  Number  ol 
doe.  paid.               Call.  Shares.  Total. 
jC     8    d         £    s    d  £ 
East  Indian  6  per  cent,  de- 
benture, 1860.  on  allotment dep.  ...  2*  percent ...  not  known. 

luTemess  and  Nairn  pref,...    I    ...  8  10    0  ...    1  10    0  ...      1,000    ...        1.500 

Metropolitan  16     ...  4    0    0  ...     1     0    0  ...    60,000     ...      60,000 

Sittinubdurne  and  Sheemess 

preference  £10  15    ...  2    0    0  ...    2    0    0  ...      3,814    ...  ^  7.0M 

Total   ~ - 59,128 

EPITOME    OF     RAILWAY    NEWS. 


Traffic  Keceipts.  — The  traffic  returns  of  railways  in  the  United 
Kingdom  for  the  week  ending  Aug.  4  amonnted  to  .588,310/,  and  for  the 
corresponding  week  ot  last  ycsr  to  549,020/,  showing  an  increase  of  S'-t.^-H)/. 
The  gross  receipts  of  the  eight  railways  having  their  termini  in  the  metro- 
poli.'!  amounted  to  26r),23C/,  and  fur  the  corresponding  period  of  1859  to 
249,72?/,  sliowing  an  increase  of  1.5,.")09/. 

Great  Western. — Tlie  capital  account  of  this  company  for  the  half-year 
ending  30th  of  June  last  shows  that  13,044,777/  bad  been  raised  on  shares, 
including  4,80,5,911/  on  preference  shares  ;  and  10.,">90.518/  on  debenture  and 
loans,  making  tlie  total  23.t)35.29<i/.  Of  the  4,80.i,911/  raised  on  preference 
shares,  1,471,000/ was  at4  percent., 2,009,911/,  at4Jper cent  ,andl, 325,000/ 
at  5  per  cent.     The  two  latter  are  redeemable  stocks. 

London  and  North-Westeun. — Tbecapital  account  of  thiscompany  for 
the  half-year  ending  30th  of  June  shows  that  30,218,290/  had  been  receiTed, 
including  10.28:i,3.5ii/  on  debentures,  312,830/  on  the  3J  per  cent,  debenture 
stock,  and  1,258,813/ on  the  4  percent,  debenture  stock.  Interest  and  divi- 
dend upon  the  whole  of  the  36,2I8.2i'0(  was  charged  to  revenue.  The  total 
expenditure  anionnted  to  35,22U,7C8/,  leaving  a  balance  of  951,522/. 

Bristol  and  Exeter.— The  accounts  and  report  for  the  half-year  ending 
the  30th  of  June  last  have  been  issued.  The  capital  account  shows  no 
variation  in  the  consolidated  stock,  which  remains  at  2,022,460/^  There 
has  been  an  increase  of  46,531/  in  the  preference  slock,  and  a  decrease  of 
41,304/  in  debentures.  A  large  proportion  of  the  debenture  debt  became 
due  in  June  last,  and  consisted  principally  of  4-J  per  cent,  debentures, 
which  have  all  been  either  discharged  or  renewed  at  the  reduced  interest  of 
4  per  cent.  

RAILWAY  AND  MINING  SHAKE  UAKKET. 
LONDON. 

Monday,  Aug.  13.—  The  railway  market  opened  with  intTUsed  firmness 
this  morning,  hut  subsequently  became  less  strong.  Foreign  descriptions 
were  dull,  especially  South  Atistrian  and  Loin bardo- Venetian,  which  closed 
heavily  at  1  to  |  discount.  American  railway  securities  continued  in 
demand,  and  those  of  the  Illinois  Central  and  Michigan  Central  exhibited 
an  improvement.  New  York  and  Erie  shares,  however,  partially  relapsed. 
Mines  were  inactive  and  showed  an  occasional  reduction.  So  change  of 
importance  occurred  in  joint  stock  banks.  In  miscellaneous  descriptions. 
Red  Sea  Telegraph  shares  were  firmer.  Victoria  debentures,  new,  were 
last  quoted  109i  ;  Canadian  Five  per  Cents.,  109i  to  J. 

ToKsnAV,  Aug.  14. — In  the  railway  market  the  arrangements  for  the 
fortnightly  settling  were  commenced  to-day,  and  showed  an  incren 
supply  of  stock  from  the  public  on  the  late  rise.  The  general  tone,  h< 
ever,  was  good  towards  the  close,  especially  as  regards  Midland,  Lancaahne 
and  Yorkshire,  and  South-Eastcrn.  Caledonian  also  improved  ou  the  an- 
nouncement of  the  iiroptised  dividend.  In  the  colonial  market.  Grand 
Trunk  of  Canada  stock  and  Great  Western  and  Atlantic  and  Si  Ijtwranea 
shares  advanced.  East  Indian  was  also  firmer  at  99^  to  100.  The  princii 
change  in  foreign  railways  wa«  a  decline  in  Pernambuco  to  2}  to  Ij 
Lombardo- Venetian,  on  the  other  band,  rallied  to  |  to  }  dig.  In  Ameri( 
railway  seoarities  a  reaction  occurred  in  tlie  shares  of  the  Illinois  Centl 
and  New  York  and  Erie.  South  Australian  Government  bunds  were  lik*^ 
wise  quoted  lower.  Few  trsnsactious  were  recorded  in  mines,  but  pri( 
were  in  general  fairly  maintained.     Joint  stock  banks  were  rather  dull. 

Wednesday,  Aug.  15. — The  railway  market  opened  firmly,  but  after- 
wards receded,  partly  in  sympathy  with  Consols  and  partly  fitim  the  in- 
oreaaed  supply  of  stock  brought  forward  by  the  late  rise.  Uerwiok  and 
Sheffidd  were  exceptionally  firm.  Colonial  and  foreign  descriptions  were 
flat,  espedially  South  Austrian  and  Loinbardo-Venetian  shares,  which  de- 
clined to  H  to  1  dis.  Pernambucoand  Hahia  were  very  heavy,  particularly 
the  former,  at  3  to  2J  dis.  In  .\racrican  railway  securities  the  shares  of 
the  Illinois  Central  and  New  York  anil  Erie  were  again  dull,  while  those 
of  the  New  York  Central  and  I'liil.'ulelphiaand  Iteadiug  improved.  Ttiero 
was  little  doing  in  mines,  but  prices  were  fairly  supported  at  an  oocaaional 
advance.  St  John  del  Key  were  higher.  Joint  stock  banks  leit  off  about 
the  same  as  yesterday. 

TMritsiiAV,  Aug.  16. — The  railway  market  was  affectedin  sympathy  \t' 
Consols,  and  closed  at  a  further  heavy  decline.     .Midland  left  off  ncarlv 

?er  bent,  lower,  and  roost  of  the  other  leading  stocks  about  1  per  com. 
ndian  and  Canadian  descriptions  were  likavrise  fiat,  Grand  Trunk  especially 
receding  to  29}  to  30,  and  Great  Wontorn  of  Canada  to  12  to  j.  In  thu 
foreign  market,  I»nibarda-Venctian  deolined  to  H  dis.  ;  other  railna' 
Were  also  heavy.  Mines  were  in  very  moderate  damand,  but  in  some  en- 
exhibited  an  advance.  No  change  of  importance  oocurred  in  joint  isUi^,^ 
banks.  In  miscellaneoiu  descriptions  a  reduction  took  place  in  Nether- 
lands Land,  .Submarine  Telegraph,  and  Peninsular  and  Oriental  Steam. 
Friday,  Aug.  17.— The  transactions  in  the  railway  shws  market  were 
limited  ;  a  slight  iniprovemant  however  took  place  in  prices.  Great  North- 
ern advanced  to  117i.  LondonandBrighion  toUOt.  North- Western  to  101 J 
102 ;  and  Midland  to  124}  134).  Ualedooians  daelined  to  931  941.  Eastern 
Counties  to  66}  5a  North  Eastern,  Berwick,  to  96)  97 ;  and  West  Mid- 
land to  451.  In  the  foreign  market,  IKitoh  Rhenish  realised  Hi,  and  .South 
Aoatrian  and  Lombardo-Vacetian,  10}.  The  colonial  line*  remained  ex- 
eeedingly  dull.  Joint  stock  bank  and  miseellancous  shares  were  a  shade 
flniar. 


Aug.  18,  I860.] 


THE  ECONOMIST. 


917 


Wt)t  €coi\on\i^V^  B^ailluag  anU  iHiniiifl  ^jbaif  ?list. 


::  c  S  i  OKDINAP.T  SHARES  AND 

Ko.  •( !  5  S  =  =  I 

^  -  <  1         Name  of  Company, 
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STCCKS. 


xk.iOO 

..      I  J5 

-;k  100 

ill  100 
-  0  23 
-«  100 
;»  100 
.k  100 
«  100 
vklOO 
<:<(  inn 
cklOO 

I 
Kkiioo 

I 
cklino 
-ti^kjlOO 
SMek  100 
Stwk  100 
ateek  100 
Stock  100 
BtocklOO 
StaekilOO 
SMOOO    134 
Suck  100 
Slock  100 
Stackiioo 
Slock, 100  j 
tOOOOl  M)  I 
Stock  100  ' 
Stack  joo  : 
Stock  100  ; 
4093:    iS  I 
Stocii  100 
lUock  100  ' 
8toc«  100 
ItUOO)  10  I 

eoool  10  ! 

Slock,  1 00 
Slock^lOO 
Stock ;inc 
BtocklOO 
stock, 100 

Slock; 100 
stock  100 
Stsek'lOO 


too  ; 


MOOO 
31300 


Itoek 


Stock 


Uinninj^hani  &  Stoor  Valley 

Birkenliead,  Lancashire  aud 

Cli*^l)ire  Junctioa 

35  jB'ackbarn 

100  {Bristol and  Exeter  .. 

lOO  ICaleconiac    

25   Oandee,  Pth,  &  Aberdn  Jan. 

bait  Antcliao . . 

Eastern  Coanties 

£aat«rn  Union,  claas  A  . 

-    clasa  B    

F^dtnbUfKJ  and  Gltisgow 

Ertinb..  I'erth.  «nd  Dundee 

Glasgow  South- Western    .. 

Great  KortliGrn    

-  A  stock.. 

—  B  stock.. 
100  Ot  Southern  and  West.  (1.) 

100   Great  Western 

100      —  StoTjr  Valley  Guar 

100  Lancasiiire  and  lorxshire.. 
100  London  and  Blackwall  .... 
100  L<ondOD.nrl<liton,and  S.  C. 
100  Loilnni  Chatham,  ..t  Duverl 
100    Loiidoii  Atti  Kcrth-Westemi 

12i    -  Eiitlithj 

loo  jI.ondonand  Sooth- Western 
100  I  Manchester,  Sheffidld.ltLin. 
100  -HidUnd  . 
100  .  —  Birmingham  and  Derby 

50   Midland  Great  Western  (I.). 

IOC  rNVrfuik   . 

100  I  North  British 

100    Norlli-Eastern— Berwick 

leij  -  G.  N.  E.  Pnreliua 
100  I  -  Leeds 

100  I   —  York    

100  IXorth  London 

174:North  StJifluidshire    

10  iNth  and  Sonth- West.  June 

100  'S<o:usli  Central 

100  jScuUish  N.EastnAberiluStk 
100     -  Hooitish  Midland  Stock. 

too  SkropobireUiUoo 

too  ISonili  DoTOB    

00   Sonth-Eastoni 

00    Sontb  Walos 

lOO  !Soath  Torksh.  A  RiTsrDuo 

25   Stockton  and  Darlington  .. 


London. 


«i 


li;i 
lis) 

I3fit 


II 
M 
20 

to* 

M 
100 
» 


do. 


do. 

Ulster 

Oo.    

Vale  or  Neath  

West  Cornwall 

Wen  Midland— ()i(ar<l.„.. 
Newport .. 


LINES  LEASED 
AT  nX£0  RENTALS. 

BMkbiKhaiashlr*    ....... 

CbesMr  mi  Holyheail  

Da    M  por  e«iL«.._.-. 
Do.    ijfttemtt. 

dydosdal*  jBMiloa 

e.  LiaeolmMn,  (oar.  <  p.e 
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50 

39S00 

!U 

20 
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n 

12 
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100 
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6J 

»1 
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100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 
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100 

;oo 

Stock 

100 

100 

Stock 

100 

100 

Stock 

lOO 

HHt 

Stwk,  100 
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Stock 

100 

100 
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100 

100 

Stock 

too 

■00 

Stock  100 

100 

Stock  too 

100 

Stock' 100  ilOO  1 

StockllOO 

KKI 

Stock  too 

100 

Stock  100 

100 

Stock  100   100 

Stotk  ICK)  iKW 

Stoek  11"!    IW 

StookjIBO 

lOU 

Stock  100 

100 

Stock!  100 

100  1 

Stock  100  !100  1 

Stock 

100 

100 

Stock 

100 

100 

Slock 

100 

;oii 

«087« 

ib 

10 

USOO 

30 

30 

Stock 

100 

too 

Stock 

100 

100 

Stock 
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100 

lOa 

lis 

Stock 

100 

100 

Slock 

lOO 

100 

StMk 

IC3 

too 

100 

100 

Stock 

100 

100 

Mua 

18 

10 
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Name  of  Compatij. 


London  and  Greenwich  ■ . 
Preference    . . 


London, 
T.     F. 


London.Tilbury.ASouthend 

Midland  Bradford    

Northern  ft  Kastom.  5  p  ct. 

North-Westem....« 

Koysron.Hitclitn.AShepretb  139 

South  StafTordsliire ll| 

Wilts  and  Som«rb«t    .*  —  ••    94 


64 
..  120 
93J 
09 
58 
151 


PREFERENCE  SHARES. 

Bristol  &  Exeter,  4  percent. 

Caledonian  10/.  4^  percent. 

\  Dun<iee,Perth,i,ibcrdiiJunc 

East  Anglian,  Class  A,  A  p  c 

—  Class  B.  6  por  cent.. 

—  Clause, 7  per  cent,  .. 
Eastern  Coanties  Extension, 

A  per  cent..  No  1.. . 

—  No. 3  

—  New  6  per  cent.  . 
Eastern  Union, 4  prcent... 
I-^dinbur^h  snd  Glas.  5  pc  ah 
E'lin.,  fn  h,  A  nilinle,  4  prct.{ 
Glasgow  A  S,  W.  ^lar.  5  p  c, 
Great  Nortliern,  6t'>*rcent. 

—  5  per  cent.  Redeemable 
at  10  per  cent,  pm, 

—  41  per  cent  do.  ... 
Great  Southern  A  Western 

(Ireland)  4  per  cent  .  • 
Gt  Western,  red.  41  pr  ct 

—  red.  4  per  cent 

~  irred.  4  per  cent 

Lsncashire  A  Yorksh..  6  p  c: 

London  and  BriKlitoii.guar. 

6  i>er  cent.  No,  1 1 

Ditto  C  per  cent 1 

Ditto  7  iiercent.  pref  sttk 

Londoi.  and  S.W,.  7per  cent. 

Manchester.  Slieffleld,  and 
Lincoln  t>  p  c   

Mldlan('Consolldated,Uristol 
and  Blritiiiighain,  ti  p  cent 

—  4l  per  cent,  pref 

North  British    

Do.    New  guar.  5  p  cent. 

Korth-Eastern — Berwick,  4 

per  cent,  pref 

—  York,  H,  and  S.pnrcha 

North  SMITordshiie 

ScolllsliN, Eastern  Aberdeen 

gnaranteed  6  per  cent    ., 

—  7  percent  Href.  Stock.. 

—  31  per  cent  Pref.  Stock. 
I  Soath  D.Ton,  Annuitiei  lOs 

S.Easlein  41  per  cent 

S    Yorl(»tilre.  4  or  ct  cuar. 

Wast  Midland— Oxford,  1st 

goarantaed 


BRITISH  POSSESSIONS 

Atlantic  snd  Ht  Lawrence... 

Bmbay,Bar,A  Cea.IniL  guar. 

Do.         Do.  B 

I  BolBiI')  and  Lake  Baron., .. 


105 
6i 
101 
116 
110 

114 
113 
130 

S3 
114 

80 
I2U 
120 

114 
108 

100 
102 

91 

93 
139 

1161 

143 
l.'« 
1571 

128 

141 
106 
114 
112 

loot 

124 

135 
75 
Ul 

106 


931 


No.  of 
shares 


<'S  <& 


1041 
51 


102 
114 
111 


Mi 


MOOO 
40000 

toooo 

Slock 

MOOO 
IQOOOO, 
lOOOOO 

Stock 

17500 

Stock 

Stock 

StockllOO 

Stock;  100 

Stock,  100 


200000 

50000 

91599 

78101 

...   100 

250O0O;l0O 
,.  1100 
StockllOO 
StockllOO 
Stock  100 
SOOOO:  20 
StocklOO 
25000!  20 
750001  20 
StocklOO 


MMOO 
100000 
500000 
100000 

36595 
400000 
577600  20 
SOOflOO  30 

2701)0  20 
tOOOOOl  30 


30000  30 
IIOOO!  20 
30000i  30 
13000  40 
10000  .. 

1024  10 
513  .. 

6000  .. 
30000 

iJOO 

6400 
512 

COUO 

6000 


Mama  of  Company. 


3    Calcut  and  ^o  East.,  limited 

gnaratiteed5  |>erctut. 

7ilCcylon  guaranteed  6  p  cent 

71|Eaatem  Ueugal,  guar,  5  pet 


London. 


T.     F, 


100 

15 

15 
100 
100 

20 
100 
100 
100 

too 

100 

6 

13 
201 
18 
100 
100 
100 
1(0 

loo 

100 
10 

100 
15 
7 

too 


30 


10 

431741  381 
6000 
1024 
513 

its 

lOi. 
1040 


East  Indian  guar,  5  pr  (eiiLi 
Do,  F  shareii,  li.xteni>ion  . 

Do,  Jabbuli>ore  1 

Do.  41  prcent.  Debentures: 
Do.  5  p  c  Debentures,  1SH4 

Geclong  A  Melbotune  g  5  pc 

Grand  Trunk  of  Can,!  la 
Do.  6  per  cent,  Pti-f.  Bonus 
Do.  6  per  cent.  Debentures 
Da  7  per  cent.  18(12 

Gt  Indian  Peninsular,  guar 

5  per  cent. 

Do.  New 

Gt  South,  of  India  guar  5  p  c 

Gt  Western  of  Cauadusharos 

Do.  New 

Do,  Bonds  1876 

Do,  Bonds  1873  with  option 
Do.  51  per  cent  1877  dltlv 

Madran,  guar.  41  per  cent,. 

Do,  5  percent 

Do,  4i  per  cent.  Extenslcu 
Da  Fourth  5  per  cent.  do. 

Sdude  guaranteed  5  pr  cent. 
Do.  New  guar.  5  iter  cent 
Da  I'unjuub  guur,  5  p  cent. 
Do,  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 
Antwerp  and  Kotterdam    ,. 

Dntch  Ithenish 

Ea.stern  of  France    

Gt  Luxembourg  Constituted 

N'amur  A  Liege    

Northern  of  France  

Paris,  Lyons,  and  Mediterr. 

Parisand  Orlaaua 

Iloyal  DanUh     

Western  A  N.-W.  oi  France 


3i 

H 

H 

100 

iti 

100 

11121 
2-.'l 
311 
112 
58 
68 

971 
51 
111 
12| 
10 
97 
97 
112 
86 
951 
91 


991 


MINES. 

Anstralian     

Urazlliau  St  Jolin  Del  Hey 

British  Iron   

Cobre  Copper     

Copiapo 

Devon  Great  Consols 

East  Basset  

Great  Kouth  Tolgua... 

(jenural      

North  Fiances 

>'sr  Consols  

South  Carudnn 

South  Cam  Brea   

Tin  Croft    

Clilted  Mexican 

W«.t  llaa*et •,••  .   .. 

Went  Carailon 

Wheal  llassai    „ 

Wheal  Buller    

M'liealUary  Ann 

Wheal  Trel.wn*r  


4 


27 


1171 
321 


1 

27 

2 

43 

13 

440 

115 

12j 

23 

4 

18 

285 

3>i. 

H\  H 
•J  

181 

68  !,.„,. 

1871' 

90  ;  86 

■-•5    

28  I 


OrriOIAI.     RAILWAY     TRAFFIC     RETDRN8 


parlHt 
■apart. 


M 

t,1H,M5 
«,«M,«M 
1,0«T,0« 
tM,MI 
TM,4«4 
1,«M,MI 


IT,(SMM 

4,«M,no 
s,Nun 

U.WJM 
MM.OM 

,   «,»»M01 

\njt3.t*: 

i,Nlll>» 

|UJ«,4U 

|4it,ifn.*«o 

USt,55« 

TM.104 
•JM.877 
Mt7« 
MU,4tl 


ATarafo 
coat 

parmUa, 


M 

83,0M 
43,U* 
17,4U 

>4.T» 


DiTldand  per  cent. 


£    e 

2  0 
5    0 

3  U 

4  10 

a   0 


First  hall    (tecond  half 
185*.  1850. 


iaM4M 
S,*IMM 

,  i.n4,«« 

U,4»4«4 


u,m\ 


IMM 

lijua 


««IMM 


IkJM 

M,M* 
14JW 
4<,*M 

44  078 
327,(10 
17,847 
41.111 
ILMS 
5I,(M 

a3,a«; 

IA487 
t«,SM 

8«,87«| 

Ui,Mt 
8«,I0« 
t«,<4« 
*M*7 
*4»H 
M.M* 

2iiat 

W,818 
18.778 


IMS 

1  U  8 
8  4  0 
8    8    8 


4  U 

8  • 
8  0 
1  8 
8  10 
8  IT 
4    0 

*  U 
8  0 
8    0 

*  0 

4  17 

*  0 
8  IS 
4  10 
8  10 
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TRADE 


MARK. 


BROWN  AND  POLSON'3 
PATENT    CORN    FLOUR. 

The  Lakcet  stater, 
"  ThiB  is  superior  to  anylhlnf?  of  the  kind  known." 

RECIPE  FOR  SUMMER  FRUIT  PIE. 
—Boll  the  Hour  with  railk  for  hm  minutes,  then 
poor  it  orer  the  stewed  fmlt,  and  brown  it  iu  the  oven 
or  before  the  fire.  This  Is  yery  lightsome  and  much 
pnfltrrcd  to  the  ordinary  pic  crust.— BROWN  and 
P0L80N,  Manufacturers  lo  Her  Maiesty  the  «Jneen, 
Paisley,  Dublin.  Manche«cr,  and  i3  Ironmonger  lane, 
London. 

DINNEKOUD  '8 

PURE    FLUID   MAGNESIA 

JL  has  been  for  many  years  snnctioncd  by  the 
most  eminent  ot  the  Medical  Profession,  as  an  excel- 
lent nmady  for  acidities,  heartburn,  headache,  gout, 
ud  tndixeatiOR.  As  a  mild  aiwnent  it  is  ailniiralily 
adapted  for  delicate  femnlee,  particularly  during  preg- 
nancy; and  it  prerents  the  too*!  of  inlants  I'rum  turning 
soar  daring  digestion.  Combined  with  the  Acidulated 
Lemon  Synip,  it  forms  an  etferrescing  a^ierient  draught 
which  is  highly  agreeable  and  cflicacions. 

Prepare  by  WINNKKORU  and  CO.,  Dispensing 
Chcnusts  (and  General  Airenta  fnr  the  linprored  Horse 
Hair  Olores  and  Belu),  173  New  Uond  street,  London, 
aad  sold  by  all  respectakle  Chemists  throughout  the 
wnylr*. 

DEANE'S  TWO-HOLE  BLACK  PENS 
>fhich  are  tmequallcd  for  their  durabUiiy  and  easy 
action,  are  adopted  by  the  gentlemen  ot  the  Stock  Ex- 
ekange,  and  t)ic  principal  bankers,  merchants,  and  public 
esnpantea  ot  the  city  of  London,  besides  several  ot  Her 
Majiaty'g  judfreo,  the  nioBt  eminent  counsel,  and  the 
MTcrend  t'ne  clerpy.  Thcircheapness  and  popularity  ha 
iBdaeed  many  unprincipled  people  to  putforthimitationfi 
Ottlw  genuine  artictea,  which  are  equally  useless  to  tho 
porcbuer,  and  dismcefnl  to  the  vender.  The  public  am 
tbcnfore  cautioned,  and  respectfully  requested  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped 

"G-  and  J.  I>eane,  London  Hridpe," 

and  the  box,  which  contains  exactly  tweive  dozen,  hat 

thereon  a  variouslT  coloured  label,  in8crit>ed 

"G.  and  J.  DEANE's  Two-IIole  Black  Pens,  4C  King 

William  street,  I.^ndnii  hrldse." 


ADOPTED  LARGhLY  BY  HER  MAJESTY'S 
GOVERNMENT. 

THEAP,    LIGHT    AND  DURABLE 

V  ROOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extemnively  used  and  pronounced  effi- 
cient and  |>articularly  applicable  fur  wann  climates 

1st  It  is  a  non-amdnctor. 

2nd.  It  la  pOftaUe,  baisf  packtd  in  roll%  and  not 
liable  to  damaci  faleanlasv. 

8nL  It  effecta  a  aaving  of  hall  the  timber  uraally  rc- 
qnired. 

4th.  It  can  easily  be  applied  by  any  napractised  person. 

Situ  From  its  lifrhtncss,  weighing  only  about  4'2  lbs  to 
the  square  of  100  teet^  the  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  wnlla  and  for  damp 
floors,  under  carpets  aud  floor  cloths;  also  for  lining 
ron  houses,  to  equalise  the  temperature. 

Price  One  Prnnt  rsa  Squake  Fo«t. 

CROGGON  andCO'S  PATENT  FELTED  SHEATH- 
ING for  Covering  Ships'  B»ttom»,  At,  and 
..DRY  HAIRFELT,  for  CoTerinp  Steam  Boilers,  Pipes, 
Aa,,  preventing  tlie  radiatioa  of  Heat,    nd  sa^-ing  26  per 
CMtoT  FntL 

I  SaniAaa,  testimonials,  and  full  iRstnicUoa  on  appU. 
aatkNi  to  CROOGON  and  CO,  3  Dowgato  bill,  Londoa 
aad  a*  S  Oana  Plaaaaa.  UreritooL 

T   0  L  L  I  E    N      FUND. 

O         ^romittca  Room — AO  New  Bond  street 

The  Dommiltce  uf  tlie  Jollien  Fund,  fearinfr  that  the 
anbacrlptions  hava  been  materially  checked  by  the  un- 
totonate  dcatk  of  Ifonn.  Julllen,  desire  to  eiplaln  that 
a  widow  and  othara,  members  of  hia  family,  can  tie  pro- 
tadad  Ihnn  want  only  ty  tba  kind  aid  of  those  who 
aprndau  llx  giaat  larTleaa  raadarad  bv  the  bite 
lamaatad  masatrn  to  tba  caoaa  of  tba  musical  education 
cf  ttaBMUihpaopla. 

TbaOxnalttaa  oonddently  appeal  to  that  benevolence 
lor  wbldi  thafar  eonntrymen  ar*  so  distinfulshed,  for 

^and  liberal  addltloiia  to  the  subscription 
ensble  them  lo  do  aoow  Ja>tice  to  the 
mtmarr  af  U.  Jullien,  and  at  tba  aame  time  aflurd 
adaomaralM  to  his  bertaved  family. 

COIUllTr>:E  for  tlis  DISTRIBUTION  of  the 
JULLIEN  FUNI>. 
MrJakaMUchaU  I    Mr  W.  Duncan  Davison 

Mr  W.  R.  Saiaa  Mr  Jules  Ucneilict 

Mr  ThaiBaa  ChajnA  |   Mr  A.  BlanMuthai 

HMWiABT  TBaaaDBsia. 
MrMm  MHcfaan,  U  Old  Bood  Mnat 
Mr  T.  OaMwII,  M  Haw  Bood  stTMt 
Mr  W.  B.  aaM,  1  Bt  Jamat's  stnat 
BancaaaL 
Ml— ■  CoatU  aad  Coi,  Btraad 
Bajrwead,  Kaaaanls.  and  Co.,  Lomhard  Mraat 
Imdia  aad  Cooaty  Hank ,  llanvar  sqaaia 
Wka,  a*  wan  aa  Iba  h'>o<irary  traaaonra,  bava  (Isdly 
ataaaaiad  la  isaalii  aBi>.ciiBiw- 
Aftfl,«tb.mft 


Hit  m  I 


a  h'>ourary  tr« 
mlMcrtptfana. 


THE     STUDY     OF     THE 
1    AKCiin-ecnnus  «f  tba  human  frame 

MADB  EABV. 

ANATOMICAL  aad  PHTSIOLOT.ICAL  MUSEUM, 
S  Tltfebataa  Unal,  tadof  lb«  llaymarket. 

UnflteaadaBtad  tecUttiea  an  hen  affordad  for  ao- 


qnutnc  a  pnalkal   knoarttdfi  of    tba  ornBlsatloa. 
(uaailaaa,  aad  dkoidarsortbakaaaa  body. 

Opaa  dally,  tor  (cattaaaa  oaly,  from  Twairt  tUl  Fire, 
and  Iran  Bavea  till  Taa 

Explaaatory  iMinraa  dally  at  Tbrae  and  Eliht. 
Admiastan,  Ooa  Ulllint.    Cauloaoe.  Uo. 
Proprietor,  JOSEPH  KAHN,  M.U,  17  Uarlar  itraat. 
Cavendish  square,  W. 


VALUABLE        INFORMATION.— 

T  GRAt<:iT()U8  EDITIONS  of  the  following 
LECTURES,  delivered  at  the  Royal  Institute  of  Ana- 
tomy. Science,  and  Medicine,  369  Oxford  street,  London, 
by  W.  B.  MARSTON,  the  Prtiicipal,  are  being  issued, 
with  plain  directions  far  SELF-TREATMENT  and 
CURE  in  each  of  thera. 

No.  L— NERVOUS  DEBILITY  (the result  of  youth- 
ful error),  loss  of  memory,  shortness  of  breath,  dimness 
of  sight,  exhaustion,  and  general  incapacity.  Addressed 
81>ecislly  to  Young  Men. 

No.  IL-MARRIAGE:  Its  Obligations  and  Impedi- 
ments. AddrcKsed  to  those  who  contemplate  Marriage, 
and  to  the  Married  who  deeire  Children. 

No.  III.— THE  BRAHMIN'S  ELIXIR  OF  LIFE: 
Its  History— Secret  Remedies  of  the  Hindoos  no  Fatle — 
Full  Particulars  of  this  Extraordmary  Specific— Its 
Amating  Powers  ss  a  Reinvigorator  of  the  Impaired 
Functions,  and  in  all  Cases  of  Nervous  Debility. 

No.  IV,— THE  DISEASES  INFLICTED  UPON 
MANKlNu  BY  THE  GREAT  SOCLAL  EVIU 
With  a  simple  means  of  complete  Cure  without  Mcrcurj*. 

Each  I^ecture,  neatly  printed  and  bound,  will  be  sent 
GRATIS,  on  receipt  of  two  stamps  to  prepay  postage,  or 

THE   WHOLE   FOUR,    BOUND     TOOKTHSR,    with    numcrOUS 

additions,  and  full  directions  for  SELF-TREATMENT 
and  CURE,  ItJO  pages,  8vo,  post  free,  for  Six  Stamps. 
Address,  Treasurer,  Royal  Institute,  SG*J  Oxford  street, 
London. 


TCE,  AND  REFRIGERATORS  FOR 

X  preserving  Ice  and  cooling  Wine,  Butter,  Cream , 
Water,  Jcilies.  and  i)rovlsionsof  allkinds,  manufactured 
by  the  WENHAM  LAKE  ICE  COMPANY  (new  re- 
moved to  140  Strand,  W.C.).  of  the  best  make  and 
at  the  lowest  ca«h  prices.  No  agents  are  appointed 
in  London  for  the  sale  ofthe  Company's  Ice  or  Refrigera> 
tors.  I'ure  spring-wster  Ice,  in  hlockf,  delivered  to 
moat  parts  of  town  daily,  and  packages  of  2s  6d,  5s,  9s, 
and  upwards,  forwarded  any  distance  into  the  country 
by  •'  goods  "  train,  without  perceptible  waste.  Wine- 
cooler?,  ice-cream  machines,  ice  pianos  for  pherry- 
cobblerF,  freezers,  mouldt,  &c.  Detailed  printed  par- 
ticulars may  be  had,  by  poet,  on  application  to  the 
Wenham  Lake  Ice  Company^  140  Strandi,  London,  W.C 


Just  published,  price  Is;  by  post.  Is  Id;  sealed,  la  6d, 

"HR   BRIGHT'S    MANUAL    ON 

U  SPERMATORRIKEA,  Ac  With  Cases  and 
Drawing*  from  Life,  Aa,  Ac.  Licentiate  of  the  College 
of  Phyiicians,  Member  of  the  Royal  College  of  Sorgeoas, 
Ac,  Ac 

Contents :— .Modem  Treatment  of  Diseases  of  the 
Kidneys,  Bladder,  Prostrate  (iland — Desire  for  Solitude 
— Groundless  Fears,  Ac  ;  showing  how  these  supposad 
incurable  maladies  may  be  effcctaally  eradicated  by  the 
most  simple  means.  Published  and  sold  by  J.  Alien, 
'20  Warwick  laae,  Paternoster  row,  London. 


Free  for  Six  Stamps. 

TNGLISH,  FRENCH,    AND 

Ju  AMERICAN  MODE  of  TREATING  DISEASE. 
— Proving  the  fallacy  df  the  former,  the  non-success  of 
the  other,  and  the  unequalled  efficacy  of  the  latter,  as 
demonstrated  in  thousands  of  cases,  whereby  the  sutferer 
can  easily  cure  hims*'lf  privately,  safely,  and  at  a  trifling 
cost,  witiiODt  the  aid  of  the  Faculty  with  their  mineral 
poisons.  The  New  Mode  has  been  recently  introduced 
into  Great  Britain  by  an  eminent  pnictitioner,  who  has 
studied  in  the  three  kingdoms,  and  holds  from  each 
distin^uishetl  Titles  and  Diplomas,  including  that  of  the 
National  Academy  of  Sciences.  Pari^,  who  approve  the 
new  Self-Cure  Diicovery,  which  is  sent  free  to  any 
addresa  «n  receipt  of  SIX  btatnps  by  the  Doctor's  private 
secretary.  Wm.  Hill,  Efq..  M,A.,  27  Alfred  place, 
Bedford  square,  London,  W.C. 

THE  HUMAN  HAIR 

Just  published,  price  Id.  the  76th  edition  ot 

rjRlMSTONE'S  THREE  MINUTES' 

\J  ADVICE  on  the  Growth.  Cultivation,  and  Fie- 
serrationof  the  Human  Hair.  This  unique  little  work 
contains  two  engravings  aad  many  letters  of  undoubted 
uuthority,  provhig  Grimstone's  Aromatic  Regenerator 
to  be  the  only  article  that  will  produce  a  new  growth  of 
human  hair,  eyebrows,  moustachios,  whiskers,  with 
a  new  growth  of  hair  upon  bald  places.  Sold  in 
triangular  Iwttles,  48,  7s,  and  lis.  This  size  contains 
tour  of  tliu  4b  size;  by  post  l'.!s,  case  and  postage 
Deluded 

Grimstone's  Ere-Snaff  for  exportation.  Sold  In  Jars 
8b  per  lb;  or  in  Tin  Canisters,  8d,  Is  3d,  2s  4d,  48  6d 
and8if>d.  His  Medicated  Kye-Bnuff,  samples  Is  l^d 
38  9i},  and  4h  t>d.  This  snufl'  is  intended  for  Ladies  or 
Gentlemen  who  are  not  Snuff  Takers.  All  letters  to 
William  Grimstonf ,  merchant,  £2  High  street,  Blooma- 
bury. 

A  Boon  to  Nenroua  Sufferers. 

AIVEN    AWAY— 26,000   COPIES 

\J  of  a  Medical  Book,  for  the  benefit  of  Nervoiu 
Sufferera,  sent,  post  free,  by  the  author,  secnre  from  ob- 
serratlon,  on  receipt  ot  a  directed  enveIoi»e,  enclosing 
two  staisps,  the  rhrale  Medical  Friend,  a  new  work  on 
the  Self-cure  of  NeiTous  Debility,  Loss  cf  Memory, 
Dimness  of  Sight,  Ijissitnde.  Indigestion,  Dislike  t 
Sodely,  *c ,  which,  If  neglected,  result  hi  cunsumptlon 
insanity,  and  premature  death,  with  plain  directions  for 
)ierfect  rcsloratiim  to  health  and  Tigoar.  The  tnie  guide 
to  these  who  desire  a  sp  y  ail  priTate  cure.— Hy 
IliKar  Smni,  Esq.,  8  Burtoi  creaesut,  Tarlstoak 
square,  London,  W.C 

MKDICAL    ADVICE. 

r)R    LAMERT,    HONORARY 

U  Member  of  the  London  Ilospilal  Medical  Society, 
Keglstered  Licentiate  of  the  Uoval  Society  of  Apothe- 
caries, .tc.,  may  be  CONSULTED  on  the  Functional 
Derangements  of  the  Nervous  and  Reproductive  System, 
and  on  the  various  forms  of  Local  and  Constitutional 
Dabllity,  from  Eleven  tiU  Two,  and  tnm  Six  till  Eight, 
at  his  realdence, 

»;  BEDFORD  SQUARE,  London. 
Tha    Tlst    EdIUoa— 8ELF-PKi:SKI<VATI0N:    An 
Esaay  m  Iba  Saerat  InAraltles  of  Youth  and  Msturity, 
?,™*.^  "  P"*  *'*"' '"  •  —"^  envelope,  by  Mann,  i» 
Comlilll,  otbf  tha  Author,  lor  Seven  stamps. 

C0NTBNT8. 

8ccnoK  I.— Tha  Physiology  of  the  Generative  Organa 

Sacnoa  IL— Puberty-Manhiwd— The     Morale     a 
0»arUlvo  iniyslology— IVna  and  False  Morality, 
».?•?!??«  '";->'"rtU»  M  lis    Mi.ral,     S.xlal,    and 
myslcal  llelaiions— llsppy  and  Unhappy  Uiileiit— Con- 
Jngal  LlpecUadcs  and  Disappointments. 

Sacngx  IV.— Youihtul  abuse— The  SecntCansea  of 
Bteriiity,  liepolaiioa,  and  olhar  SeU-lnaietad  HIaarles. 

HicTioa  V.—aparmaiorrhesa,  or  Chronic  Imaounca 
-its  Hlmory,  Caaaca,  and  Moral  Conaeqaenoea-Tbe 
Su  riliiy  of  a«e. 

HscTioa  VI.— Tha  Aathor's  principles  cf  treatment, 
aa  appUs<l  u>  ihesa  Disorder*,  Medical,  Dietetic,  and 
INBanl,  derived  from  tweaty  yaara'prjciica— Dancar- 
oiia  Baaalla  of  Empirical  Tieatment 


KCPTURES.— BY  ROYAL  LETTERS  PATHNT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  the  moeteffective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  springy 
so  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body  while  therequiaite 
resisting  powor  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Trass  (which  cannot  ful  to  fit)  forwarded  l»y  post, 
on  the  circumference  of  tlie  body  two  inches  Wov/  the 
hips  being  sent  to  the  Ha*.iafacturer. 

Mr  WHITE,  f,'28  Piccadilly  London. 

Price  of  a  single  Tn»8,  Ifis,  ^Is,  208  Gd  an  Sis  fid; 
Postage,  la.  Double  dit  to.  Sis  Cd,  42b,  and  St2»  6d ;  post- 
age. Is  8d.     Post-ofiice  orders  to   l>e  made  iiayabte  to 

olm  White,  Post-office,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  Ac,  for  VARICOSE  VEINS,  and  all  cases  o 
WEAKNESS  andSWELLINGof  the  LEG8,8PRAIN8, 
Ac.  They  are  porous,  light  of  texture,  and  inexpensive, 
and  arc  drawn  on  like  an  ordinary  stocJung.  Price  n»a 
7s  6d  to  16s  each;  postage.  6d, 
WHITE.  MjuicracTcaKV  ^38  PlccadiUy,  Londoa 


TO  THE  NERVOUS  AND  DEBIUTATED 
Just  published,    tka  125th  thousand,  with  nnmeroma 

]>lateF,  In  a  sealed  envelope,  price  Is,  told  by  all  book- 
sellers, or  post  paid,  bv  the  Author,  for  12  stamps, 

MANHOOD:  THE  CAUSE  AND 
CURE  of  PREMATURE  DECLINE,  with  Plain 
Directions  for  Perfect  Kestoratlc«  o  Health  aad 
Vigour.  By  J.  L.  CURTIS,  15  Albemarle  sUeet, 
Piccadilly,  London. 

CoKTENTa. 

INTRODUCTORY  CHAPTER  on  tha  Physiological 
Structure  and  Functions  of  the  Reproductive  Organs, 

CHAPTER  II,— Causes  of  SpcrmatorrhcBa  and 
Impotence;  Early  Vicious  Indulgcncea;  Dangers  of 
Neglect. 

CHAI»TER  HI.— A  Review  of  the  Disqualificatlona 
of  Marriage;  whether  resulting  from  the  Youthful 
Abuse,  the  Follies  of  Maturity,  the  Effects  of  Climate, 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment.  Medical  and 
Moral,  with  observstions  on  a  new  and  tucceasful  mode 
of  detecting  S[M;rniatorrhoea  and  other  Urethral  dii^ 
charges  bv  microscopic  examination. 

CHAPTER  V.  and  VI.  on  the  modem  Treatment 
of  Gonorrhoea  and  Sj-jthilia 

The  Boek  concludes  with  numerous  interesting  eatca, 
to  which  is  added  the  Author's  receipt  of  a  preventive 
Lotion. 

Mr  Cpatie,  author  of  the  above  Medical  Treatise, 
may  be  consulted  as  usual.  The  efficacy  and  liannlasa 
nature  of  the  remedies  employed  by  Ma  Ccrtib  having 
tteen  demonstrated  by  a  successful  practice  extending 
over  a  i*rio<i  of  20  years  nervous  sufferers  have  .~ 
perfcrt  guarantee  that  the  utmost  skill  sndpxperient' 
will  t>e  made  available  in  the  treatment  of  their  eaaca. 

Consultations  frem  10  till  iU  3,  and  6  ill  8.  Sandays 
from  10  UU  1. 


A    FINE    HEAD    OF    HAIR. 

il.  Wliiskers  or  Moustache  permanently  obtained  by 
OLDRIDGE'.S  BALM  of  COLUMBIA,  which  prevenu 
the  hair  turning  grey,  and  the  first  application  caosea 
it  to  curl  bcsutifuUy,  frees  it  from  scurf,  stops  it  from 
falling  off,  an<!  if  bald  soon  rest-ores  it  again,  and  pro- 
motes the  growth  of  new  hair.  Price  3s  ^  6a,  and  lie 
I>er  bottle.— Ask  for  "Oldridge'i  Balm,"  No.  23  Wel- 
lington street.  Strand,  W.C. 


NATURE'S     GREAT    REMEDIES, 

±y  for  Purifying  the  Blood,  Regulating  the  Bowels,, 
and  Removing  Vitiated  Humours,  BlUoua  and  Liver 
Complaints,  Rheumntisin,  Gout^  Bcorbotle  Affections, 
Costlveness,  Skin  Eruptionp.  deep<teatatf  Uloen.  and  all 
Diseases  of  the  Nervous  System,  from  whatever  cause, 
4c.  I»r  BICHAN'S  celebrated  DOMESTIC  MEDI- 
CINE consists  of  the  PATENT  SUGAR-COATED 
VEGETABLE  PILL8.  UMVEHSAL  VEGETABLE 
SKIN  OINTMENT,  and  (  (tNCKNTRATED  VEGE- 
TABLE ESSENCE,  never-failing  remedies,  sfTording  at 
once  a  new  lease  of  life  to  the  sickly  and  aged  of  both 
sexes,  whilst  In  aildtUon  itoparting  a  l«aatiful  and  clear 
complexion,  so  anxioosly  sought  for  by  all.  Proved  by 
the  sworn  teatiinonles  made  before  the  Lord  Mayor  of 
London,  and  sitting  Magistrates.  Sold  by  Bncfaaa  aad 
Co.,  I'atentcea,  33  Newman  street.  Oxford  streef,  Lon- 
don. W.,  and  all  chenilsta  In  town  and  conntn*.  JuKt 
published,  gratis,  or  i>ost  free  for  one  stamp.  Extracts 
from  Dr  Huchan's  Work,  entitled  Buchan's  Doreestic 
Medicine,  In-ing  a  Bookof  Referenie.  containing  Instruc- 
tions for  (he  euro  of  every  ailmcat  incidental  to  man, 
woman,  or  child.  Price*: — I'illf,  t^r  box.  Is  1  jd,  2s  '.M, 
and  lis;  Ointment,  per  iH)t,  Is  lid,  and  2s  9d;  fcsiseace. 
per  bottle,  lis,  or  family  bottle  containing  four  times 
that  quantity.  33s.  Agents:— Barclay  and  Sons.  7'> 
Farrlngdon  street;  J.  Ssnger.  \M  Oxford  strret; 
Hannay  and  Co.,  C3  Oxford  atreot:  Butler  and  ('ris|tf. 
4  Oespsti^e:  Bartleit  Hooper,  43  King  William  street, 
London  Bridge;  R.  Howden.  7S  (tracechurch  street; 
Front  and  Harsant.  22!)  Strand;  Darby  and  Gordec,  140 
Lcadenhall  street.  London. 
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CHIRTS.-FORD'S  EUREKAS-— 

O    Pitterns  of  the  Dew  colomed  Shinliie:«  to  select 
from,  on  receipt  ef  Six  Stamps. 

Tne  Illaitiated  Cat»logoe,  free  per  pott 
Bichard  Ford,  38  Pouluy,  London. 

Vi  H I  R  T  S— FORD'S  EUREKAS.— 

O    Coloured,  Six  for  One  Guinea.     Upwards  of  100 
ooa  deaigBS  to  select  from.    Many  patterns  can  be 
It  by  post  on  receipt  of  Foar  Penny  Stamps. 
Kichard  Ford,  38  Pouhn-,  L«ndon. 

C  H I R  T  S.  -FORD'S  EUREKAS.— 

O     The  best  quaKtf ,  Six  for  Forty-two  Shillings. 

The  lUttStrated  Pnce  List,  containing  every  particular 
tatd  node  of  »eU-inea«nrement,  po«t  free. 

Richard  Ford,  3d  Poultry,  Lsndon. 

EAU-DE-VIE— THIS  PURE  PALE 
BRANDY,  though  only  Iftsper  gallon,  is  demon- 
■nsfeedt  cpon  analysis,  to  be  peculiarly  free  from  acidity, 
aad  very  soperior  to  recent  importations  of  veritable 
Cognac.  In  French  bottles,  38s  per  dozen;  or  tecnrely 
packed  in  a  case  for  the  country-,  3ds. 

HENRY  BRETT  and  CO., 

Old  Fumival's  Distillery,  nolbom. 
To  be  obtained  only  at  their  Distillery, 

HARVEY'S  FISH  SAUCE.— 
Notice  of  InjHnction.— The  admirtrs  of  this  cele- 
brated Fish  Sauce  are  particularly  requested  to  observe 
that  none  U  gena'me  but  Uiat  which  bears  the  back 
label  with  the  name  of  William  Lazsnbt,  as  well  as 
tbe  front  label  signed  **  Elizabeth  Lazenby,"  and  that 
tor  father  s«urity,  en  the  neck  of  every  bottle  of  the 
GcBuine  Sauce  wUl  bencetorward  appear  an  additional 
label,  printed  ia  great  and  red,  as  follows :  —  "  This 
BoSioe  will  be  alBxed  to  tAzenby's  Harvey's  Sauce,  pre- 

Earcd  at  tbe  original  warehouse,  in  addition  to  the  well- 
aown  labels,  which  are  protected  against  imitation  by 

■  perpetual  injunction  in  Chancery  of  9th  July,  18A&* 
6  Edwards  street.  Pertman  s^inare,  Londen. 

CEQUELIN'S      01  L  — 

O  This  TcgcUble  iweparation  is  most  tnccessful  as 
an  iutantaneoiM  rsMonUive,  strengihening  weak  hair, 
opeidflg  pores  of  tbe  skin,  most  efTectoal  in  the  growth 
of  hair,  eyebrows,  whiskers,  and  inou«taches,  &c.  pre. 
venting  its  falling  off,  giving  also  brightness,  softness, 
•ad  keeping  tta  Batoral  colour,  and  checking  the  most 
ofcrtlnsTfi  bftUiMM  in  two  monthr.  One  bottle  is  snfFl- 
Price,  Cs  and  10«.  Tbe  money  returned  if  not 
M.I  Sold  by  the  Inventor,  Sequelin,  40  Wtiarton 
■liaet,  Lioyd  square,  W.C,  London. 

[OYER'S      SULTANA      SAUCE 

f    Bellih.  SnccnUtate.  Araautic  Miutvd,  Ac— TbeM 

■  ■<iiniiiii  picfwrssions,  of  which  tbe  L.ajicst,  in  ita  Hoi* 
toy  tmiiftttkm  of  Artlclea  of  Food.  lepoited  m  Imronr- 
«b^  of  tbtlr  paiitj  ud  wholMnmHUn.  u«  to  be 
iilKriiwI  ef  tB  gnon  aad  Itallaa  wanhooMnMn  In  the 
Uniiad  Kincdoo.  Tbtj  tn  iaUaftamb}*  with  FUh. 
MMt,  Otmt,  Ponlby,  HmIim,  OMwi.  lad  aU  nude 
tktm,  innrt  atao  to  Cbon,  Btnk*.  ud  CatleU  > 
nmt  delidoiM  flawDr.  WbolMate,  CBOSSE  uid 
BUCKWELL,    Purrtyon  t«  Ike   QuMn,  31  Sobo 


ALLSOPP'S  PALE  OR  BITTER 
ALE.— MeMn  8.   ALUOPP  and  SONS    beg  to 
1  tbe  Trade,  that  tbcy  are  now  registering  ordcn 
tetiM  lUreb  Bnwlng*  of  tlieir  Pale  Ale  ic  Caski  of  U 
"  Id  iipwaida,  at  the  Brewenr,  Borton-oti-Trenl; 

tattt  tb«  ■BMraMBUofwd  Bnncb  Eatabliabwenu  .— 

LONDON «1  King  William  at.  City. 

LIVERPOOL-. ......  Coekttreet. 

MANCHESTER Docie  place. 

BIKMIKGHAM „  Upper  Temple  atreet. 

DERBY    London  road. 

WOLVERHAMPTON  Exebaage atreet 

Cllf:»TEKFIELO Low  PaTtmcnt. 

STf)K>M;i'ON.TREST  Wharf  alnaL 

DUDLET Bomt  Traa. 

WOBCE«TER  Tba  Croaa 

SOUTH  WALE8 ]Clncttn«t,Br*ttol 

Ul'BLI.S „„.  CramploiKgiiay. 

CORK  C«ak  atreet, 

EDLVBUROU UnieB  ainat  lane. 

OLABGOW St  Vliieant  atraat 

PARIS 27»  Boa  M  Uooart. 

Mvara  ALLSOPP  aad  80N8  taka  taa  oppottanKr  ol 
'  rlopr>T«ta>a»tWaatha>tbalTAlaa.aoatrongly 
M  byllw  niailfal  niiifiaalan.  may  ba  pro- 
tand  la  BoMlaa  aad  Caaka,  and  am  Dnnght  lYom  all 
tba  aaat  raasectabie  wine  aad  beer  nwrclianta  and 

» I   TteuaHen,  on  "ALLIOPP  8  PALE  ALE" 

'abK  aapadally  aaked  (or. 
When  la  boula,  tbe  ganajaeaaai  at  tbaUUaeaa  ba 
■Wililiiiil  by  Ita  baVbc  "ALUBOPP  aad  BOMS" 
•HMb  acnaa  li  apnn  red  and  wMia  gioaad  aMpad. 
Ika  BreiKry,  Bafta»4ia-Traa<,  AprO  M,  l*«a 


HOLLO  WAY'S  PILLS.— 
Exarciae,  Pare  Air— In  oomeroaa  occapationi  in 
'•Wah  pcnona  an  daily  occoplad,  thaae  aasantlala  to 
fatMt  baaltb  cannot  pooslbly  be  esjoyad.  Hence  Uia 
tmmy  awladlaa  which  aOlct  tba  atadett,  clerk,  aad 
"'J"*^  Let  an  ao  aaflMag  try  theaa  purifytaif  PIIU. 
n»r  «<II  qakkaa  tba  laa«nid  drcnlatloa.  ruoae  any 
aaoaUena  wkMl  an  ataaiah,  expel  all  Titiaied 
hamoan,  laipr«*«  the  dlgaaUon,  act  a>  mild  apcrlenu. 
mdiafalaw  tba  wbela  aahaal  eccnoniy  TTMae  IMUa 
immt  waat  el  asardaa  and  bapore  air  exerting  tbeir 
iltMcrteuiaaaaBca  orer  bMb  adad  and  body,  liol- 
••*•'  *  /^  "•  •*n'«Wy  weU  adapted  to  care  all 
<mn    <A   dTipepaia.    brpoabaadriaaia.    aad    aerrooe 

^  Sf^i?-  "J"'"  ""^  '  "  •  ■'•^-    "»  "J"*!!!"*  au 
I  topaittiea,  tbty  Kcnrc  loand  health  aad  abaariUaaaa. 


HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  which  is  patented.  Pure  "White  Zinc  Paint  is  cheaper  than  'White  Lead.  It  is 
the  most  durable  and  beautiful  paint  known,  and  does  not  aUin  or  discolour  with  tbe  London  atmos- 
phere. 

CHKAPNESa— Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
as  three  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  first  instance, 
as  well  as  desirable  on  every  consideration. 

Adulter.itions.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  "Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Painter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  allogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pare  White  Zinc  is  stamped 

"HUBBCCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  UME  STREET. 


piESSE     AND    LUBIN'S    SWEET 

1  SCENTS.-FRANGIPAJiNI,  KISS-ME-QUICK, 
WHITE-ROSE,  and  others  from  every  Sower  that 
breathea  a  fyagrance ;  ia  bottU  s  '1^  .£«!  each,  or  three  in  a 
case  7s.  Sold  by  every  Fuhioiiable  Druggist  and  Per- 
fumer In  all  parts  of  the  world. 
Laboratory  of  Flowers,  3  New  Bond  street  Londoa 


MR  LEWIS  AND  SON, 
113  Strand.— The  Royal  I>ewtBitn  Systems  of 
Writing,  Arithmetic,  Bo«kkeepin^,  and  Shorthand,  as 
taught  fer  upwards  of  fifty  ypars  by  Mr  Lewis,  the  real 
inventc  -uifi  first  teacher  of  these  worW-renowned  and 
only  inU  J.ble  systems,  insures  perfection  in  any  of  the 
at»ove  branches  after  a  few  easy  anil  interesting  lesions 
Persons  unable  to  take  the  lessons  may  obtain  the 
inTentor's  works  for  self-instruction  at  his  only  institu- 
tion. 113  Strand. 

IMPORTANT     NOTICE. 

PLENFIELD     PATENT     STARCH 

VJ  is  the  only  STaRCH  used  in 

HER  MAJESTY'S   LAUNDRY. 

And  as  some  unprincipal  Parties  sre  now  making  and 

offering  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caation  all  our  Customers  to  be  careful,  when 
purchasing,  to  see  that  the  word  GLENFIELD  is  on 
each  Packet,  to  copy  which  is  Felony. 
W0THER8P00N  and  CO.,  Glasgow  and  London. 


C     W.    SILVER    AND    CO., 

Us  OUTFITTING  WAREHOUSES,  66  and  67 
COKNUILL.  E.C. 

Special  Outfits  for  Australia,  India,  and  China,  for 
Naval  and  Military  Ofhcers,  Cadets,  Midshipmen,  and 
Civilians.  Clothinjf  for  Gentlemen's  Home  Use,— viz., 
Naval  aud  Military  Uniforms  and  Civilian  Dress  of  the 
bast  Blaterials  and  Workmanship.  Shirts.  Hosier>', 
GloTM.  Ac;  Ladies'  Ontflta.  Fomlture  for  Camp, 
Bamot,  Gabia  and  Colonial  tua,  embracing  every 
variety  of  Cabinat  Work,  Canteens.  Trunks,  Psrtmaa- 
teans,  Ac,  portable  and  suited  to  all  climatef. 

Manofactory,  Silvertown,  opposite  ILM.  Dockyards 
Woolwich. 

HANDSOME  BRASS  AND  IRON 
HEDSTEADS.—HEALand  SON'S  Show  RtK)ms 
contain  a  lar^c  aasortmf^nt  of  Brafs  Bedsteads,  suitable 
both  for  Htonie  use  snd  for  Tropical  CllniattH;  iiandsome 
Iron  Bcdstcsds  with  Brass  Mountings  siid  elegantly 
Japanned;  Plain  Iron  BetUte&ds  for  Servants;  evtry 
description  of  Wood  Bedstead  that  Is  manursctured,  in 
Mahogany,  Birch,  Walnut-tree  Woods,  PoliBhcd  I>eal 
and  Japanned,  all  fitted  with  Bedding  and  Furniture 
complete,  as  well  as  every  descriplion  of  Bedroom 
Furniture. 

UEAL  AND  SONS  ILLUSTRATED 

11  CATALOGUE,  eontalaiog  Uealnia  and  Pricci  of 
100  B«Ut>ada,  aa  well  at  of  ISO  different  article!  of 
Bedrvom  Famiture,  teat  Crae  Inr  poet— HEAL  and  HON. 
Badetaad,  Bedolng,  and  Dadroom  Funtton  Maaa- 
tuHaatn  IM  TMt«Bbain  enrt  road  W. 

IMPERIAL  AND   ROYAL 

1  AlISTKIAN  DANUHE  HTEAM 
NAVIfiATION  COMPANY  OF 
VIENNA. 

lAltLE  OF  DEPARTURES  FOR  18*0. 
From  LINZ,  in  ecmapoBdeaea  wHh  the  BaTariaa 
■tearaen  fmni  KATISBOM,  dailr,  at  7  ■.m. 

Frmn  VIENNA  to  rRESBURQ  and  PE8TH,  dailr. 
At  <j  'Mi  a.ni. 

From    VIENNA   to    SEMLIN,    IIBLOKADE.    and 
InUrnvdiaie  ttationa,  Sonday,  Tneaday,  Thuriday,  aad 
^Idajr,  at  6.(0  a.ia. 
Prom  TlEmiA  W  OBflOTA,  TvnUf  and  Friday, 

at  6.30  a.m. 

Prom  VIENNA  to  the  I»wer  Dinnba,  SALATZ 
0DE8»A,  aad  CONHTANTINOPI.E  :— 
BY  BKPKEHS  BOAT. 
From  VIBNMA,  arary  Honday,  at  6  a.n. 
Proin  PE8TB,  trcry  Monday,  at  7  am. 
From  ORSOTA,  erery  Wedneaday  nMrnlnf. 
Anl»al  at  nrr  -t-.t,  ,         Wedueedey  momlnf. 
Arrltalati.  r  >- Wedaeaday  roomiiii;. 

Arrital  at  •  i  .   <y  Ralorday  nooa. 

HI  iJKIil.sAUY  BOAT, 

FlMB  VIENNA,  tvary  Fndey,  at  li  ;iO  a.iB. 
Pr«m  PU'll,  every  8alDrday,  at  6  a.Bk 
From  OMOVA,  trery  Monday  Bornint. 
rWidi      ■ 


ArrlirBl  at  OALATZ,  ey«fy       

ArrlTil  at  ODEMA,  erery  Ratarday  nemlnr. 
ArrinI  at  CONHTANTINOPLE,  the  foUowiof  Satw- 
dav  at  Of  or. 
S'.B.  For  further  partlotlari  apply  t) 

riETKONI  and  KBAPER. 
■I  Loodon  Wall  London,  E.  C 


OVERLAND     ROUTE.— 

V    COMMUNICATION   by  STEAM 
to    INDIA,    AU8TI1ALIA.    *c.,     via 

.   EfDpt — The      PENINSULAR      and 

ORIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Cargo  end  I'arccllfor 
Gibraltar,  Malta,  Egypt,  Aden,  Ceylon,  Madraa, 
Calcutta,  the  Straiti,  and  China,  by  their  jteamers 
leaving  Southampton  en  tlie  4th  nnil  20th  ol 
every  month;  lor  Gibraltar,  Malta,  E,rvpt,  Aden, 
aad  Bombay,  by  those  of  the  ll'th  and  27lh  of  each 
month ;  and  for  Mauritius  Reunion,  King  Georpe'a 
Soand,  Melbourne,  and  Sydney  by  the  itenmera  leaving 
Southampton  on  the  20th  of  every  month— For  further 
paitlcnlars  apply  at  the  Company'!  ofticea,  12S  Lead- 
enhail  street,  London,  E.  C,  or  Orienul  place.  Sooth- 
am  pton. 


"^^ 


MUTICK.— The  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  passages,  to  land  and 
receive  Mailp. 

BRITISH    AND    NORTH 

XwU       AMERICAN      ROYAL     MAIL 

STEAM    SHIPS,     appointed    by    the 

__^__^^   Admiralty  to   lail    between    LIVER- 

OOLund  NEW  YORK  direct,  and  between  LIVER- 
POOL  and  BOSTON,  the  Boiton  ihip«  unly  calling  at 
HALIFAX  to  land  and  receive  paaiengers  and  her 
Majcity'i  uailii.  The  following,  or  other  veuels  are 
appointed  to  aaii  from  Liverpool: — 

CANADA,  for  BOSTON,  Saturday,  August  25. 

ASIA,  for  NEW  YORK  direct,  Saturday,  Sept.  I. 
•Takinic  Pauengers  and  Ooodi  for  Niesau  and  Havana, 
to  be  tranalerred  at  New  York  oa  board  R.M.S.8. 
Karnak. 

EUHOPA.  for  BOSTON,  Satorday,  Sept.  ft 

Paasage  money,  including  iitewartl '8  fee  and  proviilon!, 
but  without  wine!  or  iiquore,  which  can  be  obtained  on 
board:— To  Halifax  and  Boaton,  chief  cabin.  Twenty 
two  Pounds ;  second  cabin.  Sixteen  Poanda.  To  New 
York,  chief  cabin,  Twenty-six  Poundi ;  aecond  cabin, 
Eighteen  Pounds.  Freight  to  Halifax,  Boeton.  and  New 
York,  £3  per  ton  and  5  per  cent,  primage.  Small  parcels, 
5s  each  and  upward!.  Tliese  Etearn  ships  have  accom- 
modai  ion  for  a  liinit««l  number  ot  second  cabin  paiiiencers. 

For  paaaage  or  other  information,  apply  toj.  B.  Foord, 
62  Old  Broad  street,  London;  U.  Currie,  Havre,  and 
12  Place  do  la  Bourse,  Paria;  G.  and  J.  Burns, 
Buchaaaa  street,  Glasgow;  D.  and  C.  M'lver,  tjueena- 
town  ;  or  P.  and  C.  M'lver.  Water  itreat,  Uveraeol. 

tfa  jf  ^sirr  I*  s.— 

Tbe    General     Steam    Navigation 
Company'!     powerful    and    liret-eiaaa 
STEAM  SHIPS  leave  l^m  Bt  Katha- 
rine's Whari^for — 

IIAMBIRG— Every  Wednesday  aod  Saturday  mors- 
ing.     Chief  cabin.  H;  fore,  I(6f. 

HA RIU'Kf;— Every  Sundl». 

ROTTERDAM— Every  Tuenday,  TlmrKlay,  nr  i 
Saturday,  at  11  morning.  Chief  cabin,  H  lUs;  foie, 
17!  lid.     Celogne.  94!  Cd  or  19*  »d. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Rhine  and  Dolphin  arary  Tueaday  and  Thutaday,  at  12 
noon.  Chief  cabin,  II  7!  ;  for*,  ';0a.  Bnuaela,  '2Ii  .td. 
Colopie,  3-'js  fA.  Leaving  Antwerp  for  London  every 
Sunday  and  Fridav  at  neon. 

08TEND,  BRUSSELS,  and  the  RBINF-— Every 
Wednesday  and  Saturday  morning.  Aug.  22  at  ■'>; 
25  at  7  a.m.  Leaving  Oatend  tor  lx>ndon  ever>'  Tue^iiay 
and  Friday  night.  Cktef  cabin,  ISs;  fore.  Us.  Brua- 
scl«.   2i>>  Id.    Cologce,  34!. 

HAVRE— From  St  Katharina'a  Wharf.  Thurvlay 
and  Sunday.  Aug.  la  at  2:  2.>  at  6  am.  Ckltf 
cabin,  Ui;  fore,  10s.    London  u>  Purl!.  It 

PARIS,  via  CALAIS,  dlrw4— From  I.«ndon  Brldre 
Wharf,  every  Wedntaday  and  Saturday  morning.  Aug. 
18at2;  22at4;  3Sat7a.m.  Cblaf cabin.  14a!  fure,  10a. 
Ixiniloti  to  Paria,  17l  (Id. 

BOUU>GNE— From  London  Btidge  Whirf,  every 
Tnexlay,  Thursday,  Friday,  and  Sunday  morning.  Aug. 
19  at  2  i  21  at  4  i  2;i  at  U.  Chlel  cabin,  Ha;  foie,  lOa. 
London  to  Paria,  !«!. 

CDINBUROU— From  St  Kathanne'e  Wharf  adjoin- 
ing tha  Tower,  every  Wednesday  and  Saturday; 
at  10  manlar-  Fartat  chM  cabin,  '20a:  retnrn,  .17i  HA : 
for<,ISai  re(ani,2teadideck,  lUs;  wblchfammciuila 
all  fler  dnaa  at  London  aad  Oranton. 

HULIj — l>om  London  Bridge  Wharf,  every  W(^nes- 
day  and  Saturiiay,  at  Eight  morning  Chief  cabin,  t>s  6d 
return,  los:  fore  cabin,  4s;  return.  6! 

NEWCASTLE— From  Neweaalle  Steam  Wharf,  27 
Wapning,  every  Wadnavlay  and  Sunday,  at  10  momlag 
Chief  cabin,  M;  iMnm  ticket,  12i!  for«,iit  r»toni,7i«d. 

YARMOUTH- Fkvm  Londoa  Urldf*  Wharf,  every 
WadaMday ;  aod  Satatday,  at  Four  aAonwa.  alooa, 
tai  return,  Itsi  fore  eabla.  »!L"U.'*'  \'  *!;„  ujj_ 

MAR(JATE.andUAMSOA'I«-FWaii*«««'  "rtdga 
Wharf,  dally,  ai  |o  m..mlaf.  Sandayi  tMeptad |  aallug 
at  Bla<kwall  aiul  I  llbofirjil»I».      __  .„  ^  .  _.— ,i„ 

MARK  ATE  aiKl  UACti»«fy*mdayat»monilBf. 

MARliATH,'  BAMJOATK..  a^  A'-'**.^:..!*^" 
Via  Tnamea  Have*  tnm  **»*"* 'j^.^*^'.  „ 

Lcadenhall  ttraet  i  and  Bt  KalharfeM  Wtait 
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THE  ECONOMIST. 
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ENGRAVING     AND    PRINTING 


HENRY    BRADBURY    AND    CO., 

BANK-NOTE     MANUFACTURERS, 

FOREIGN,  ENGLISH,   AND  COLONIAL; 

Designers,  Engravers,  and  Printers  of  Bonds,  Coupons,  Bills  of  Exchange 
Cheques,  Certificates,  Drafts,  Shares,  &c. 
MERCHANTS  an.l  I5ANKEUS  are  respectfully  informed  hvIIEXRY  BRADBURY 
(late  of  Whitcfriars),  that  the  Business  of  BANK-NOTE  ENGRAVING  and 
PRINTING,  which,  under  his  personal  direction,  has  hitherto  been  carried  on  by 
Messrs  Beadbiby  and  Evans,  is  now  conducted  by  a  sepai-ate  Firm  under  the  title  of 
HENRY  BRADBURY  and  CO. 

"  TiMM'  rity  Articlt,  January  28,  ISCO  :— "  A  SeriM  of  Specimens  of  Bank-Noto  Engravinjr  of  «  very  remark- 
able character  has  Ju»t  been  iMiied  by  Mr  Henry  Bradbory,  who  has  aiwnt  some  years  in  perfecliiifc'  that.  art. 
Apart  from  their  lienuty  of  design  and  linlsh.  they  preseivt  the  essential  advantigo  of  being  producible  only  by 
machlaeiy  M  cotUy  au4  lo  complex  as  to  prevent  all  chance  of  successful  forger;." 

*,*  The  above  Spaoimens  may  be  had  upon  application. 

OFFICES:  IS  uiil  13  FETTKB  LANE,  FLEET  8TBEET,  E.  C.    (Facing  Her  M^gosty'a  Recori  Office.) 


•PNGLISH,    SCOTTISH,  AND 

ij        AUSTnALIAN  CHARTERED  RANK. 
CtpiUl  paid  UD.  SOU,0«0^ 

LETTERS  OF  CUEIMT  ON  THE  BRANCHES  are 
GRANTED  oa  the  most  favourable  terms.  Bills  on  the 
Aostralian  Colonies  negotiated  and  sent  for  coUectien.-* 
By  order  of  the  Court, 

78  Comhill.  E.C.     HENRY  MOCLES,  Secretary. 

COUTH  AUSTRALIAN   BANKING 

•O  COMPANY. —Incorporated  by  Royal  Charter, 
aH47.— Letters  of  Credit  and  JiilU  issucil  uik>u  Adelaiilc, 
Port  Adelaide,  Gawlpr,  and  Kobe  Town.  Approveti 
DraiU  negotiated  and  Hont  fur  collection.  Kvery  de. 
•crlptioa  of  Itankln^'  business  ctrndu'-ted  direct  with 
Victoria  and  New  riouth  Wules,  througli  the  Company's 
Agenta.  Cuupons  on  Auttraltan  Goveninieut  Uonds 
ditcounted  — Apply  at  M  Old  ilroad  street.  Ixindon,  E.G. 
WILLIAM  rUItUY,  Ma»a};er. 

CHARTERED  MERCANTILE  BANK 

\J  of  INDLV.  LONDON,  and  CHINA. 

Haab  OrricR,  it-2  ThnttdiMedle  street. 

Aseades  and  ltranclie«  at  Bombay,  Calcutta,  Madras, 
Colombo,  Singapore,  I'eiiatip,  Ilon^if  Kong,  Shangbai, 
.and  MMitritiuA. 

The  Itunk,  at  Its  Head  ofHoe  In  London,  irranu  Drafts 
on  its  various  Agencies  and  Hranchea;  tsaiies  Letters  of 
Credit;  porctuises  approved  BlUa  on  India.  Ctiino, 
Ceylon,  and  Manriliud;  undertakes  the  jmrchase  atul 
late  of  Indian  Govcniiiient  nnd  other  Hecuritieit,  aud  the 
Wlteetioii  of  Trivutti  and  Klurcuntile  Hill!>,  at  the  |)ort9  and 
ftlaOM  at  which  its  AK^uncien  are  established ;  receives 
P^fosite  at  interest  fur  Fixed  rerio<lM,  the  terms  of 
V^Mdi  may  be  aseeitained  on  application  ;  and  transiicts 
fSMnUy  all  ladian  Banking  business,  including  the 
reoeipt  of  Pay,  Peoatoiu,  and  ilivideuds  on  btod^  of  ail 


THE  AGRA  AND  UNITED  SERVICE 

X  BANK,  LIMITED. 

Eatablished  in  India  l>«ia. 

Incorporated  by  Letters  i'utent  WiT. 

Paid-up  ctphal  £1,000,000  (uiu'  Million  sterling.)     Re- 

■amdroiid  XluO.uoo. 
BrmocbM  at  CalGutu,  Bombay.  Madras,  Agra,  Lahore, 
HoM  KoBC  and  BbanghaL 
IlMd  Offles— 27  CanoMi  atnt,  Loadon,  MC. 
DiuannML 
KobmOrthrl*  llMgngnr,  Esq.,  Chairman. 
a—tf  aat*Ki  MaafhMM,  Eaq.,  iMputy-Chaimun. 
Owrs*  Hay  DwiiWbm,  Ei<|. 
Urai.>CaL  HMry  Pnnlm. 
JLUtnum  ThooiM  Qdwtad  Ftnnis. 
Llnl..OoL  Itonnr  Barklec  Henderson. 

CakMMlJaiBwIfaUUKl. 

UtuL.Col.  James  Hontanb  Macdootld 

Chariea  OmvlU*  MmaaA  £•«. 

John  Car  Initwi  faloMr,  £•«. 

llijor.4J«a  Danc.nMB. 

Jama*  8y<(My  Bt  .pfeni,  E^. 

Jamw  Thomaon,  Esq 

WuUam  Hanlinita  Tvkr,  Ea<|. 
Onruai.   Uaxasu— MacliUitaali   Balfour,    Eaq.    (In 

India) 
OmciAL  OKxrxAL  Masasu— \VimaiD  SMpman,  Esq. 
Oomnt  or  Kliwtinii  Aocottata  (balaacod  haUT-yawly,  od 
IteMth  J  uiic  and  :i  I  <i  UMantwr)  apwwd  srMi  IntflvidukU 
■MFImis,  hesrinf  Intarut  whan  Ik*  arinlaMw  nontkly 
■"'■■I  ■>  «n*H  la  Mt  IMS  itan  <IM  M  tk*  raw  of 
»'?•»"  "^  "^  •— .  Wb««  tk*  balHMtelabalirw 
CIM,  *  ■edania  OamalMiao  I*  ckaifad,  aaounliac  la 


uw  Baton  or  lb*  aanranl. 

-  "*".y' '■■!■»«'.  ■>»»  h*i  tb«*  4100  ar*  nnini, 

HS^SlflJ?.'^  "****  •»  >  P"  o*«.  Ulow  uS 

■ — I'uiySiT''^*  "** "  """*"•  •»*«•»« 

DwMlultar  ru*d  PvtM* *M  t**rt**i  at  laiaraaL 
MMIniMat  wkMaaykaabtakswIatikaBak. 
atlmma  rankaaia  il>ina  ki  Bittkk and  Panlga 


lasuxl  at  th*  Kai»umft4  Ik*  dar,  aad  Inft 


Mary,  awi  CIvU  ray  aad 

Bills  laauxl  at  th*  Baokaacaaf  Ik*  day,  a 
any  earn  charii*, .«  tk*  BnMb*a  •)  tk*  Baak. 

in  iST^iJiiiiSr'*****^-*^ "  •'"  ••"^ 

BUla  MyaU*  la  ladla  MBt««l  «w  wMwXIciL 
_awlar  No<*a,  payakS  at  tka   priodpal   Clllaa  of 
Evap*^  (r*nl*d. 

btarvKoa  Indian  GorermiMni  8*ciirllk*  drawa,  aad 
tha  aqoHrslant  pali*  t«  partina  inlenaMd,  without 
— Bjr  order  i.f  the  lli>ard. 

WILUAM  SIIIfMAA,  OAciatlaf  Oon«ral  «. 

Hours  ot  liininisa.  Iv  W4|  gaiaidaya,  10  to  I. 


Bathurst 


ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter.  30th  Aog.,  1851. 

Paid-up  cu|.iial,  £1,200,000;  reserved  fund,  £:'6'2,(H)0. 

The  Corporation  (?rant  Drafts,  and  Hegotiiite  or 
collect  Bills  payable  at  Borabuy,  (Calcutta,  Madras, 
Ceylon,  Hongkong,  Singapore,  >[auritius,  Melbeume, 
Sydney,  Auckland,  and  WeiUugton,  on  tcnns  whicli 
may  be  ascertained  at  their  otbce.  They  also  issue 
Circular  Notes  and  Letters  of  Credit  for  the  use  oi 
Travellers  by  the  Overland  Route.  They  undertake  the 
agency  of  parties  connected  with  India,  the  purchase 
and  sale  of  Indian  Securities,  the  safe  custody  of  Indian 
Government  Paper,  the  receipt  ot  Interest,  DividenOs, 
Pay,  Pensions,  Ac,  and  the  etl'ecting  ot  remittances 
between  the  above-named  de[>oiidencies. 

They  also  receive  depoBits  of  £100  and  upwards,  re- 
payabteon  a  noticeof  lOdays,  and  allow  interest  thereon 
at  1  per  cent,  below  the*)aHk  of  England  minimum  rate 
ot  discount,  rising  and  fatting  therewitti.  Deposits 
iuhject  to  longer  notices  of  repayment  bear  higher  rates 
wliich  may  be  ascertainod  at  their  wfficp. 

Otfico  hours  10  to3.    Saturdays.  10  to  2. 

Threadneedle  street,  London,  March  '^:t,  1860. 

TTNION    BANK    OF  AUSTRALIA. 

U  London  Olllce,  38  Old  Broad  street. 

The    Directors    of   this    Bank  grant  LtlTTERS   ol 
CREDIT  and  DRAFTS  on  iU  Branches  as  under,  viz.  :— 
New  South  Walk.s 
Sydney  I  Orange 

I  Goulboum 

QlTBKNSLAND. 

Brisbane. 

ViCTultlA. 

Sandhurst    (Ben-  I  Castlemaine 

digo)  Ararat 

Maoborough         |  Portland 
South  Austbalia. 

j         I'ort  Adebdde 
Tasxania. 
Ilobart  Town  I  Launceston 

NkW   ZlUULKD. 

Auckland  Nelson  I  Lyttelton    (Can- 

Christchurch  I      torbury) 

(Canterbury)      1  Dunedln  (Otago) 

TUey  llkawlee  ne^tlate  approved  Bills  on  the  Colonies, 
and  send  oot  BlUa  for  collection,  the  terms  lor  which 
mav  be  obtained  on  application  at  the  otlices  uttlie  Bank. 

N.B.  Letters  of  Creditand  Drafts  niuy  also  l>e  procured 
et  MeMnQlynaud  Co.,  C7  Lonihnn)  Htreet.  — Bv  orler 
ortheBo«rd.  tL  W  D  SAUNDEltS.  Secriury. 

T(aNK  of  new  SOUTH   WALES 

iJ  (EaUbllahed  1817,  Incorporated  by  Act  •!'  tlie 
Colonial  Legialatura  in  1890,  and  conllrnied  by  Uar 
Mi^eaty  la  Council),  87  Caonon  street,  City. 

The  Hoard  ol  Uirocton  GKANT  LETTERS  ot 
OKEDIT,  payakl*  on  demand,  and  BILLS  of  EX- 
CHANGE,  at  80  days'  sight,  on  the  undermentioned 
Estahhshnients  of  the  CoriHiration,  at  the  rata  of  £101 
fctr  erery  £100  aterllnif  jiaid  here. 

^KW   SilUlll   WlLKt. 

Bathurst  Itocky  Elwr 

Albury  DeniUqutn 

Mud^ee  Adeloni; 

Tamwurth  Windaur 


Mclboumo 

Geelong 

Ballarat 


Adelaide 


VVellinKton 
Napier(llawke'B 
Bay) 


Sydney 

Maitland 

NcTrcasti* 

Brisban* 

Ipswich 


Victoria. 

Malbonm*  Ballarat  Ararat 

Oeeiung  Baodbunt  Tarrangowcr 

Kynetm  lleachvorth  Wangaratta 

CasUemaine  Chlllem 

And  also  un  the  Commercial  Banlt  of  Vaa  Dleawn't 

Land  At  lloliart  To«m  and  Launceston. 
TiM  Diiwtora  alao  negsUat*  approved  Bills  of  Ex- 

ctuBi*.  and  anidtkMn  tar  coUactbn,  drawn  m\  any  of 

U».ABalr*Uanc«toolaiandNiwZ«UBDu. 

r„L^.„    'tl  ""S^  "l  ScolUad.  Stnckey'a   Banking 

Company,    the    Maacheetar    anl    Llrer^    UUtrl<5 

S«i^,.  '»  **w"7'',^''  ?•"">  ^»'«»   """kT  and   ilie 

o.  i^r.  b11S''.'".k'"'''"''  •"  ••■U'"ri«<l  to  ^fant  cr«llu 

J!,l    i.«  ..V"!  "TfiT'  •««l>lishments  In  Australia, 

ISLlZ?^  bTS!.**,'".'''  """"'    ""    ""  Australian 
•olonl**.— By  ofdar  of  tha  I<mdnn  iin.r.1 

JOmi  CDRRie;  BMalary. 

Y  0  L  U  N  T  E  tMr~l»  i7e.^ 

and  ^iS^^JSr"'""""^ '''"'»'""''• '^«'"""''™'. 
!21  "^^SSS^  ^HS"""  '»f  <»>•  "'JoymeiK  of  tolwcco 

JX.  !^?^   ,     '. "'!'  •'''"  ""'y  ">  •*  """l  0'  '>"• 

patmilot.     Sample  pliw  in  caae  s.nt  poM  (Vm  for  it 


POMMEUCIAL   BANKING 

\J  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALES. 

lucorporated  by  Act  of  the  Colonial  I.«gislature. 

London  OlHce,  No.  03  Coruhlll. 

LON1>OS    HOABD. 

John  Gilchrist,  Esq. 
Fredeiick  Ta'tmry,  Esq. 
Edwin  Brett,  Eisq. 
The   IjOndon   Board  of    Directors  prnnt  Letters  of 
CreJit  payable  on  demand,  and  Bills  of  Excba'iKe  at 
thirty    (lays'  sight,  on   the   following  cstabliibmenu  of 
this  Bank  hi  the  Colony  of  New  .South  vrales.  viz.  :— 
Sydney         I  Goulburn       l  Maryborough  |  Shoslliaven 
Albury  Kiaina  Morpetli  AVollougong 

Cooma  I  Maitlind       j  (jueanbeyan    j  Vass 

They  also  negotiate  approved  Drati's  cm  the  Australian 
Colonics,  forward  Bills  (or  Collection,  and  transact 
every  description  of  banking  hu.4iness  with  Austnilia. 
on  the  most  favourable  terms,  tlironch  the  above-name  I 
establishments  of  the  Bank  in  New  South  W.iles,  and 
its  agents  in  Victoria,  South  .\ustralia.  and  Ta-^niania. 
EDWIX  BUETT,  Manager. 
No.  33  Comhill,  London,  EC,  Jnly,  1860. 

milONAL  DISCOUNT  COMPANY 

11      (LIMITKD).   35  Cornhill.   London.     Subscribed 
Capital,  £:?,000,00O.     Paid  up,  £385,345. 

Approved  mercaatile  bills  discounted  for  parties  pro- 
perly introduced. 

Morey  receivcti  at  interest  on  deposit,  repayable  on 
call  or  at  lixed  |»eriods.— Bv  onl^r  ol  the  Board, 

RICHARD  PRICE,  Secretary. 

Cornhill,  Aagrnat,  1860. 

THE    TRUST    AND    LOAN 

1    COMPANY  of  UPPER  CANADA.    Incorporate' 

by  Royal  Charter.    Capital  £1,0)0,000. 

DiRLCTOKS, 

Tlie  Right  Uoa.  Edward  PUydeU  Boaverie,  M.P., 
Pre.sidfiit 
William  Chapman,  Esq.,  Deputy  Chalmian. 
James  Hutchinson,  Esq.      I  Mattliew  UzicUl,  Esq. 
Cliarles  Morrison.  Esq.  T.  M.  Weguclin,  Esq. 

William  G.  Thomson,  Esq.    | 

BANi££iu~.Mes!ir:t  Olyn,  Mills,  and  Co. 
The  Directors  are  prepured  to  pnmt  Debentures  fr"- 
loans  of  stuns  of  £100  and  upwards,  tor  periods  of    ' 
5,  7,  or  10  years. 

Any  information  required  can  be  obtained  on  applicu 
tion  to  the  Secretary.       FKED.  FEARON,  Secratary. 
W  Moorgate  street,  London. 
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L      Chronometer,  Wa'.ch  and  Clock  Makertothe  Quer 
and  Prince  Consort,  and  the  maker  of  the  Oi»*tClo>k 
or  the  Houaaa  of  Parliament,  61  Stranil,  and  84  Royal 
Exdiange.    No  connection  with  33  Ceckspur  street. 
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Ctjf  political  a^fonomidt. 

THE  PECULIARITIES  OF  THIS  AUTUMN. 

THE  STATE  Of  THE  COUNTRY. 
The  circumstances  of  the  country  at  the  present  time 
naturally  cause  some  anxiety  ns  to  our  prospects  for  a  part 
of  next  year  and  for  the  coming  autumn.  The  singular 
features  of  the  season  are  too  conspicuous  to  have  been  over- 
looked by  any  one,  and  they  have  inevitably  occasioned  some 
apprehension.  We  propose,  partly  in  this  article  and  partly 
ia  a  future  one,  to  inquire  how  far  such  forebodings  of  danger 
are  justified  by  the  facts,  and  how  far  they  are  not. 

In  the  first  place,  it  is  certain  that  the  harvest  here  will 
be  seriously  deficient,  and  it  is  equally  certain  that  there  will 
not  be  a  famine.  Free  trade  and  the  steady  cliaracter  of 
our  foreign  provision  trade  make  the  latter  calamity  far  more 
improbable  than  it  used  to  be.  Foreign  nations  now  calcu- 
late upon  this  country  as  one  of  their  markets.  We  imported 
in— 

1857.  1858.                  1859. 

£  £                        £ 

•Wheat    tolh»T»lneof    0,.wn  f^^'  0,OSO,4e7  ...    8,713,.'S32 

Other  kinda  of  oorn  ..    7A'I  7,MH.868  ...    6,934,760 

riotir VJ<i.;,i  -J  3,189,636  ...    2,3»2,2»5 

w^mjm      ao,i48,37i      i8,oio,5e7 

Our  market  is  now  a  regular  and  businesslike,  not  an 
extraordinary  and  speculative  one,  as  it  once  was.  It  is 
true  that  a  bad  harvest  at  home  is  still  a  great  calamity. 
There  is  a  sudden  diminution  in  our  productive  power.  In- 
stead of  having  our  nsnal  crop,  we  have  a  much  less  quan- 
tity, and  we  are  as  a  country  so  much  the  worse.  No  ex- 
tension of  foreign  commerce  can  alter  this.  We  shall  be 
poorer,  because  we  shall  have  to  buy  from  abroad  that 
which  we  hoped  to  have  grown  at  home.  Free  trade 
enables  us  to  buy  it,  but  it  does  not  do  more.  This  year 
it  will,  we  hope,  enable  us  to  buy  it  on  fair  terms.  The 
bwest  in  America  and  Russia  is  excellent,  and  we  may 
hope  for  immense  supplies  from  thence.  Frtnce,  indeed,  ap- 
pears to  feci  the  necessity  of  competing  with  us  for  the  food 
of  the  world.  IJy  a  decree,  of  which  a  copy  will  be  f6und 
in  the  letter  of  our  Paris  Correspondent,  the  whole  sliding 
scale  of  French  duties  is  suspended  with  reference  to 
grain  and  flour,  and  exemptions  are  likewise  given  to  vessels 
'  ■porting  them.      (Jn  the  whole,  however,  we  need  not  fear 

en  this  competition.     The  harvest   of  the   world  is   this 


year  amply  sufficient  for  the  world.  The  reasonable  pro- 
bability is,  that  at  a  moderate  rate  we  shall  obtain  all  the 
supplies  we  require. 

AVhat,  then,  will  be  the  effect  of  our  having  to  pay  for 
the  food  we  want  ?  It  might  be  thought — indeed  it  is  often 
said — that  the  large  iinporls  of  gold  from  Australia  will 
give  us  a  facility  in  paying  for  our  corn.  But  we  must  con- 
sider that  we  are  using  them  already  for  other  purposes. 
We  have  imported  of  gold  bullion  and  specie — 

£ 

In  1858 22,793,126 

1859 22,297,698 

besides  large  sums  in  tlie  present  year  ;  but  both  the  total 
bullion  and  the  reserve  in  the  Banking  Department  show  a 
diminution  :— 

Reserve  In 

Banking  Department  Bullion. 

£  £ 

18.58— Augtut ll,7(>fi,851     17,054,506 

1859-Au;{ust 9,078,320    10,877.2.'>5 

1860— Augtwt 8,795,2iX)     15,680,840 

We  can  only  pay  for  a  deficient  harvest  out  of  the  store  of 
gold  which  we  retain  against  sudden  emergencies,  and  as  we 
see  that  store  has  not  increased.  This  year  the  demand 
upon  it  will  be  consider.ible.  The  supplies  which  have 
arrived  arc  large,  and  the  orders  sent  out  are  very  much 
larger.  We  shall  be  far  beyond  the  reach  of  famine,  but  we 
shall  have  indisputably  a  considerable  demand  on  our  avail- 
able resources.  An  intelligent  correspondent  asks  why  in 
these  times  of  free  trade  the  money  market  is  so  much 
agitated  at  the  bare  idea  of  a  deficient  harvest.  The  answer 
is  that  some  persons  are  anxious  as  to  the  effect  of  the  im- 
pending calls  upon  our  reserve  of  capital, — upon  the  bullion 
in  the  Bank. 

Some  persons  expected  that  the  Bank  rate  of  discount 
would  have  been  raised  this  week,  but  there  was  no  occasion 
to  do  so.  The  drain  has  not  begun  yet.  Some  parcels  of 
gold  have  this  week  been  taken  to  the  Bank,  and,  what 
is  more  to  the  purpose,  we  are  still  the  dearest  country 
in  Europe  as  far  as  money  goes,  except  Russia  and  Austria. 
The  rate  of  interest  at  Hamburg  is  much  less,  and  that  at 
Paris  less  than  in  London.  This  appears  from  the  table 
which  we  publi.?li  regularly  in  our  City  article. 

Hank  lUU.  Open  Market. 

Per  cent.  Par  cant. 

AmatenUm 3  3 

Berlin  4  4 

Braatela  3  3 

Frankfort    2  If 

Hanibntj No  Bank  rata l{ 

London   4  4 

Paria 3J  3 

Bt  I'atenbtirg fi 5  to  5) 

Vienna 5  4 

The  Bank  were,  therefore,  not  called  on  to  raise  their  rate 
last  week,   and  they  would  have  aggravated  apprehensions, 
already  perhaps  too  great,  if  they  had  thought  fit  to  do  so. 
Several  circumstances  of  more  or  less  weight  are   alleged 
to  justify  this   apprehension.     The   recent    failures    in    the 
leather  trade  are  especially   dwelt   upon.     It   is  suid   that 
other  branches  of  trade  may  be  in  the  same  slate  now  as  the 
leather  trade  was  a  short  time  since.     We  do  not  know  that 
they  are  so,  but  neither  did  we  know  that  it  was  so.    WLotlicr 
this  is  true  or  not  nothing  but  time  can  show.     It  is  cortninly 
probable  that  some  degree  of  unsoundnewt  may  cxiat  in  some 
branches  of  commerce.     There  is  always  some   unsoundness 
in  trade,  and  there  are  peculiar  circurostoncee  at  the  present 
moment  which  render  it  likely  thai  this  unsoundnewi  issome 
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what  above  the  average.  The  severe  competition  for  money 
between  the  bill-brokers  and  the  joint  stock  banks  may  have 
led  one  or  both  of  them  to  take  questionable  bills  rather 
j  than  allow  money  which  they  had  paid  dearly  for  to  lie 
unused.  We  are  far  from  saying  that  such  is  the  Ciise,  but  a 
severe  competition  among  money-dealers  for  money  certainly 
has  a  tendency  to  foster  that  evil.  On  this  subject, 
ho* ever,  we  propose  to  write  at  length  on  this  day  week, 
and,  therefore,  we  need  only  say  now  that  it  affords 
reason  for  care  and  caution,  though  not  for  panic  or  irra- 
tional apprehension. 

Again,  it  is  said  with  undoubted  truth  tliat  the  stock  of 
cotton  at  Liverpool  is  very  large.  It  will  be  seen  from  our 
table  this  week  that 

balpp. 
The  stojk  of  cotton  in  Liverpool  on  Angnst  24th,  1 859,  was      fiBHOOO 
—  —  August  23id,  18(50,  wan  1,127,770 

showing  a  difference  of  nearly  500,000  bales  and  many  millions 
sterling  in  the  capital  employed.  And  of  course  this  large 
accumulation  is  a  grave  circumstance  which  is  well  deserving 
of  serious  consideration.  But  it  is  not  for  a  moment  to  be 
confounded  with  the  facts  which  have  been  disclosed  to 
us  by  the  failures  in  the  leather  trade.  At  the  worst,  the 
unusual  import  of  cotton  is  an  extra  supply  of  a  valuable 
article.  In  .the  leather  trade  there  was  an  enormous  creation 
of  bills  icitltout  any  articles  at  all.  It  is  true  that  much  of 
the  cotton  now  on  hand  in  Liverpool  is  held,  in  one  way  or 
in  another  upon  borrowed  money, — and,  in  the  event  of  a 
Tery  large  crop  in  the  United  States  next  year  and  of  a 
great  fall  in  price,  the  nominal  holders  will  suffer  a  very 
heavy  loss.  It  is  not  necessary  to  point  out  that  if  a  person 
imports  100,000/  worth  of  goods, — 25,000/  with  his  own 
capital  and  75,000/  with  advances  from  others, — a  fall  of 
20/  per  cent,  on  all  he  has  imported  is  to  him  a  very  serious 
matter  ;  it  is  a  deduction  of  20.000/  from  his  own  capital  of 
25,000/.  But  though  it  is  possible  that  a  considerable  loss 
may  ultimately  fall  on  the  holders  of  cotton  in  Liverpool, 
this  remains  to  be  proved,  and  in  the  worst  event  the  bad  con- 
sequences of  the  e.xccssive  supply  of  a  particular  article  are 
not  to  be  compared  with  those  which  are  produced  by  an 
accumulation  of  accommodation  bills  that  represent  nothing 
and  are  paid  by  nobody. 

Again  the  import  of  some  articles  paying  duty  seems  to  have 
outstripped  the  home  consumption,  but  the  remarks  we  have 
just  made  on  the  import  of  cotton  are  applicable  in  this  case 
also,  and  in  relation  to  the  whole  commerce  of  the  country 
the  amount  is  but  trifling. 

Lastly,  some  persons  are  apprehensive  as  to  the  effect  of 
the  increase  of  our  national  expenditure  upon  the  money 
market.  But  in  so  doing  they  frequently  overlook  an  ob- 
vious and  very  important  distinction.  The  effect  of  a  large 
expenditure  by  the  English  Government  in  a  distant  country 
— say  in  China — is  an  immediate  demand  on  the  money 
markft  here,  and  to  the  extent  of  the  pecuniary  operations 
necessary  for  the  Chinese  expedition  we  shall  have  a  call 
on  the  immediate  funds  of  the  country,  which  we  should  not 
have  had  otherwise  But  the  other  portions  of  an  augmented 
expenditure  will  not  have  any  such  wmerfia^e  effect.  Ultimately 
no  doubt  additional  sums  paid  to  the  State  may  be  considered 
as  so  much  subtracted  from  the  productive  capital  of  the 
country.  Capital  employed  in  making  a  steam-engine  yields 
a  return ;  capital  employed  in  making  a  cannon  yields  no 
return.  But  the  momentary  effect  on  the  money  market  of 
the  two  investments  is  not  very  different.  It  is  some  time 
before  the  capital  employed  on  the  steam-engine  begins  to 
yield  a  return,  and  until  that  time  the  effect  on  the  "money 
market  is  exactly  the  same  as  if  it  never  would  yield  any. 
In  consequence  we  do  not  consider  any  part  of  our  aug- 
mented national  expenditure  as  very  important  with  reference 
to  the  monetary  phenomena  of  the  present  moment,  save 
that  which  may  bo  spent  in  foreign  countries  at  a  great  dis- 
tance. 

We  think,  therefore,  that  the  state  of  the  country  is  one 
which  should  occasion  serious  caution,  (hough  not  very  ex- 
treme apprehension.  The  crop  is  reasonably  good,  if  we  could 
but  get  weather  to  reap  it.  The  circumstances  of  the  country 
apart  from  the  harvest,  though  not  all  that  we  could  desire 
are  fair.  If  they  have  often  been  much  belter  than  they  now 
are,  they  have  often  been  much  worse.  The  only  fuels  wliirh 
should  cause  serious  anxiety  arc  those  which  wo  propose  to 
discuss  next  week  in  an  article  on  the  state  of  LombardatreeU 


THE  POLITICAL  SITUATION  OF  GARIBALDI. 
The  strange  prudential  exhortation  addressed  the  other  day 
by  the  Times  to  Garibaldi,    that   he   should   at  once  make 
known  that  his  aims  do  not  include  the  liberation  of  Venelia, 
but  stop  short  of  any  attempt  which  would  bring  other  than 
Italian  troops   into  the   field   against  him,    is  one  of  those 
worldly-wise   suggestions   which  show  that  the  writer  has 
never  deeply  considered  the  causes  of  Garibaldi's  marvellous 
and  unbroken  success.     We   do   not   mean  for  a  moment  to 
say  that  it  is  Garibaldi's  duty  to  contemplate  such  a  step  at 
the  present  lime  when  he  has  only  just  begun  to  climb  the 
arduous   path   of  which  that  undertaking  would  be  the  last 
and  most  arduous  achievement.     Even  now   he  is  only  in 
Calabria  with  a  handful  of  troops, — a  Neapolitan  garrison  is 
still  undislodged  from  an  almost  irapregnaljle  fortress  in  the 
island  he  has  left, — a  powerful  Neapolitan  army,  whose  poli- 
tical leanings  are  as  yet  by  no   means  adequately  tested,  is 
in  the  field  belore  him,    and  a  Papal  army  behind  it,  com- 
manded by  an  able  and  experienced  French  officer.     In  a 
position  such  as  this  Garibaldi  has  not  even  time  tn  think  of 
the  situation  of  Venetia,  and  it  would   be  foolish  indeed  to 
pledge  himself  now  to  any  course  with  regard  to   events  still 
so  remote.     But  it  would  be  still  more  foolish  to  .idopt  the 
advice  so  kindly  offered  by  the  I'imes,  and  pledge  himself  not 
to  undertake  that  last  effort  forthecompleteliberationof  Italy. 
In  an  enterprise  such  as  his  almost  everything  depends  on  the 
contagion  of  the  lofty  purpose  by  which  he  is  actuated.     It  is 
the  complete  trust  which   all  Italy   reposes    in    Garibaldi's 
aims,— the  absolute  certainty  which  is  felt  that  he  has  con- 
secrated his   great  powers  to   one   noble   and   sacred    en- 
deavour, that  draws  over  opponents  wherever  he  goes  to  his 
side,  and  disarms  all  but  the  worst   tools   of  the  infamous 
tyranny    in  his   path.     Who  would  not  fe*l  that  the  noble- 
ness and  singleness  of  his  great  aim  was   vitally  injured   by 
any  such  manoeuvre  as   that  which   the  Time*  has  advised  ? 
It  might  indeed   somewhat   disarm   Austrian  jealousy,    and 
allay  the  nervous    apprehensions   of  Prussia,  to  pledge  the 
faith  of  such  a  man  fis   Garibaldi,  that  if  successful  in    the 
South,  he  would  leave  Venetia  without  rescue  in  the  North. 
But  how  can  the  advantage  of  appeasing  Austrian  apprehen- 
sion, or  even  of  effectually  allaying  Prussian  fears,  be  com- 
pared for  a  moment  with  the  importance   of  keeping  alive 
the  faith  of  Italy  in  the   purity,  simplicity,  and  integrity  of 
Garibaldi's   aims  ?      Were    it    once    known   that   he    liai 
pledged   him.self,  while   delivering    Italy   from    her   nativ 
despots,  to  leave   her  foreign  oppressor  unharmed,  who  <  . 
doubt  for  a  moment   that   the  justly  enthusiastic  sentiment 
of  the  Italians  towards  Garibaldi  would  lose  half  its  reality 
and      vigour  ?       They    would    feel    that    he    could    not 
have   that     faith    in     the  holiness     of    his     cause   which 
has      hitherto      enabled      him       to       accomplish      such 
marvels,  if  he  needlessly  bartered  away  a  single  chance  of 
entire  success  for  the  sake  of  slightly  diminishing  the  ditl'i- 
culty  of  a  portion  of  his  task.     The  almost  magical  effect  of  , 
his  name  and  enterprise  would  vanish  at  once, — Neapolitan 
soldiers  would  no  longer  feel  it  almost  an  act  of  sacrilege  to  I 
tight  against  the  man  who  had  already  struck  a  compromise  I 
with  Austria, — and  the  charm  which  causes  the  ignorant  Italian 
people    to    place    almost   a    superstitious    trust     in    hiin 
would  be  dispelled   for  ever.     The  suggestion  of  the  TiV; 
worldly-wise  as  it  seems,  is  one  of  the  least  truly  wise  \ 
have  yet  heard.     Fortunately  Garibaldi  is  in  no  danger 
adopting  it.     But  it  is,  perhaps,  not  quite  so  certain  that  (m:. 
English  rulers   may  not  be  eager  to  press  such  a  pseudo- 
prudential  policy  on  the  Italian  leader's  followers  and  friends 
and  therefore  only  we  are  anxious  to  expose  its  real  uD' 
soundness. 

It  would,  indeed,  be  a  gratuitous  step  for  Garibaldi  to  forfeiH 
the  greater  part  of  the  sympathy  which  kis  enterjirise  must 
excite  in  Northern  Italy  by  repudiating  at  once  all  designs- 
of  liberating  Venetia.  It  may  be,  and  no  doubt  is  true,  that 
the  Neapolitan  Government  is  the  worst  in  Italy, — worse 
even  than  the  Austrian  Government  in  Venetia.  But  it 
also  true  that  of  all  the  States  of  Italy,  Venetia  is,  next 
Piedmont,  the  most  deserving  of  freedom, — the  one  whe; 
at  the  present  moment  the  prevalent  tyranny  blights  the  bettt 
political  material,  excepting  that  in  Piedmont,  which  Italy  caoj 
show, — the  one  where  self-government  was  the  most  sober, 
temperate,  patriotic,  and  successful  in  1 849,  and  wliero  the 
foreign  yoke  is  the  most  galling  and  the  least  deserved.    Also  it 
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is,  if  we  may  trust  the  latest  accounts,  the  State  in  which  at 
the   present    moment   by   far   the   most   crushing   tyranny 
is  felt,    and   concerning   which,   therefore,   the    immediate 
Italian    feeling   of    the    hour   is    perhaps    the    strongest. 
For  the   present,    even  the   King   of  Naples  is  trying  the 
expedient   of  a   liberal  administration   and   a   gentle   rule. 
Though  every  one  knows  that  in  case  of  Garibaldi's  failure, 
the  constitutional  experiment  of  a  popular  election,  which 
has  been  now  twice  postponed — from  July  to  2Gth  August, 
and  recently  from  iHth  August  to  20th  September, — would  at 
once  and  for  ever  be  abandoned, — yet  at  least  for  the  present 
many  respectable  Italians  amuse  themselves  with  the  hope 
that  Francis  II.  intends  to  keep  faith  with  his  subjects  like 
Victor  Emmanuel.    There  are,  therefore,  some  even  genuine 
"berals  who  do  not  accept  Garibaldi  as  the  true  deliverer  of 
maples,  nor  share  his  hopes   for  the  unity   of  Italy.     But 
ere  is  not  an   Italian  anywhere  who  does  not  burn  with 
.dignation  to  read   the  account  of  the  Austrian  cruelties 
t    Venice,   and   eagerly   desire   the    permanent   expulsion 
t!ie   German   invaders  from  the  soil  they   have  so  long 
irdened.       The    taxation    in    Venice    is    now    stated    to 
,ke  60  per   cent,    from  the   incomes  of  all  the  Venetian 
tizens:    the  most  terrible  and   cruel   espionage  surrounds 
every  Italian   family  :    temporary  absentees  from  the   State 
M-e    recalled  under  penalty  of  the  absolute  confiscation  of 
their  property :    men   of  all  [classes  are  arrested  even   in 
bed,   torn  from  their  families,  kept  in  prison  on  mere  sus- 
picion, and  their  dependent  wives  and  children  left  to  abso- 
lute beg<;ary.     In  short  there    is    no    kind    of  oppression  — 
except,  perhaps,  the  infamous  torture  which   disgraced   the 
Neapolitan  and  Sicilian  prisons — which  is   not   now   at   its 
height  in  Venetia,  and  thousands  of  Venetian   exiles   have 
taken  refuge  in  Piedmont. 

"With  such  things  everywhere  known,  and  nowhere 
felt  so  keenly  and  constantly  as  in  the  North, — it  would 
only  widen  irreparably  the  breach  which  has  unfor- 
tunately arisen  between  the  great  revolutionary  leader 
and  the  Constitutional  party  in  Piedmont,  were  ho 
openly  to  renounce  the  crowning  enterprise  in  which  Pied- 
mont naturally  feels  the  most  lively  interest.  It  ii  still 
matter  of  great  doubt  in  Sardinia  whether  a  political  union 
with  Naples  is  possible  or  advisable, — whether  it  may  not 
be  better  to  have  a  constitutional  ally  in  the  South,  rather 
than  to  grasp  at  the  whole.  IJut  it  is  by  no  means  matter 
of  doubt  whether  Venetia  could  or  could  not  be  safely  an- 
nexed to  PieclmonU  The  Sardinian  statesmen  well  know 
that  there  can  be  no  durable  peace  till  that  event  takes 
place.  While  the  Venetian  people  are  smarting  under 
the  most  painful  ot  yokes,  and  the  powerful  army 
of  Austria  occupies  the  quadrilateral.  Piedmont  can 
never  be  secure  either  against  revolutionary  agita- 
tion from  within,  or  atUcks  from  without.  And 
yet  the  one  political  end  which  of  all  others  Piedmont 
ia  most  anxiou>*  to  gain  cannot  even  be  attempted  at  present 
without  Garibaldi's  convenient  and  irresponsible  aid.  The 
Sardinian  Ministcm  are  undi^r  obligations  to  France, — and 
in  relations  even  with  England  and  Prussia, — which  would 
render  it  pure  madness  in  them  to  assume  the  offensive 
■gainst  Vinelia.  Garibalili,  if  he  succeed  in  the  South,  may 
do  for  them  what  they  could  not  for  a  long  series  of  years 
do  for  themselves,— and  if  he  were  liastily  to  renounce  all 
intention  of  such  an  end,  he  woulil  voluntarily  sacrifice  even 
that  measure  of  reluctant  hympathy  which  tlio  fettered 
statesmen  of  S.-udinia  are  unable  to  withhold. 

From  all  considerations  alike,  therefore,  we  argue  that 
the  single  aim  which  the  preat  Italian  leader  is  known  to 
have  at  heart,  shoald  be  still  pursued  in  all  its  integrity  as 
offering  by  far  the  best  chance  that  it  will  ever  be  realised. 
The  mutilation  of  that  aim  which  has  been  suggested  to  Gari- 
bsldi  would  not  Imj  less  faUl  to  his  plans  even  in  the  coldest 
•nd  most  prudential  view  that  can  be  taken  of  them,  than  it 
would  be  to  the  very  springs  of  his  magic  influence  over  his 
eoontrymen. 

THE  NEW  ZEALAND  NATIVE  QUESTION. 

I  There   are  no   more   difficult   problems   for    the    Imperial 

I  Government  to  solve  than  those  which  affect  tlje  relations 

between  the  Colonial  (iovernments  of  our  varioun  colonies 

tpA  the  indigenous  native  races  which  still   linger  on  the 

nnsettled  lands.     The  New  Zealand  Bill,  which  was  this  ■week 


withdrawn,  was  an  unsuccessful  attempt  to  solve  this  difficulty 
for  New  Zealand  at  the  present  moment.  The  Imperial 
Governicent  have  always  and  justly  declined  to  delegate  to 
the  Colonial  Legislature,  which  only  represents  the  interests 
of  the  settlers,  the  power  to  treat  native  questions  with  the 
same  paramount  authority  with  which  they  are  permitted  to 
legislate  for  themselves.  This  would  be  to  give  them  not 
the  power  of  self-government,  but  an  absolute  despotism  over 
an  unrepresented  race.  On  the  other  hand,  the  difficulty  of 
withdrawing  native  questions  entirely  from  the  considera- 
tion of  the  Colonial  Legislature  and  submitting  them  to  a 
special  body  appointed  by  the  Crown, — i.e.,  in  other  words, 
by  Her  Majesty's  Imperial  advisers,  as  was  contemplated  in 
the  Duke  of  Newcastle's  Bill, — would  assuredly  be  productive 
of  all  the  jealousies  which  spring  from  the  creation  of  rival 
but  co-ordinated  authorities,  at  the  same  lime  that  it  would 
probably  be  very  injudicious  as  a  provision  for  the  interests 
of  the  natives  themselves.  In  short,  we  can  conceive  of  no 
measure  less  likely  to  meet  adequately  the  end  in  view  than 
theinstitutionof  such  a  Council.  What  would  ho  its  necessary 
result?  Clearly  that  individuals  who  had  gained  the  reputa- 
tion of  being  advocates  of  the  lights  of  the  aborigines, — whose 
bias  lay  towards  the  side  of  the  native  interest,  such,  for  in- 
stance, as  the  most  distinguished  members  of  theecciesiasticalor 
missionary  body  of  thecolony, — would  be  placed  on  the^Jouncil, 
and  would  involve  that  Council  in  a  continual  conflict  with 
the  Legislative  Assembly  of  the  colony  wherever  settlers'  in- 
terests and  native  interests  could  come  into  collision.  In 
the  present  case,  indeed,  the  New  Zealand  Bill  had  evidently 
sprung  from  this  source.  The  Blue  Book  which  has  just 
appeared  sufficiently  proves  that  the  Duke  of  Newcastle 
jjrepared  his  measure  at  the  suggestion  of  the  Governor  of 
New  Zealand,  in  accordance  with  recommendatioDs  trans- 
niittcd  by  the  able  and  earnest  but  one-sided  Bishop  of  New 
Zealand  and  his  partisans.  Though  we  cordially  agree  that 
it  is  the  first  duty  of  Her  Majesty's  Government  vigilantly 
to  watch,  and  wherever  it  appeari*,  to  restrain  the  natural 
bias  of  English  settlers  to  encroach  on  and  niakelight  of  native 
rights,  yet  we  can  imagine  no  machinery  less  likely  to  provide 
against  this  danger  than  the  machineryofthe  proposed  Council. 
We  believe  it  would,  in  fact,  tend  to  give  birth  to  quarrels  and 
collisiuns  where  none  would  otherwise  have  arisen, — to  manu- 
facture a  hundred  petty  questions  and  disputes  which,  with- 
out the  incentive  of  such  a  special  organisation,  would  never 
come  to  the  surface  at  all, — in  fact  to  put  in  evidence,  irritate 
and  exaggerate  all  the  points  of  difference  between  the  set- 
tlers and  the  aborigines. 

It  seems  clear  to  us  that  what  is  wanted,  so  long  as  the 
natives  and  the  settlers  have  interests  completely  at  issue  as 
at  present,  is  not  an  ostensible  representative  of  each  party 
without  any  authority  competent  to  arbitrate  satisfactorily 
between  the  two, — but  an  authority  competent  at  once  to 
mediate  between  the  two,  and  to  make  his  influence  felt  with 
both, — whose  honour  and  reputation  is  involved  alike  in  the 
prosperity  and  equitable  treatment  ofboth, — and  who  should 
be  respot.sible  for  the  exercise  of  his  authority  to  the  Home 
Government  alone.  Such  an  authority  the  Governor  of  New 
Zealand  has  always  possessed  and  generally  wielded  with 
quite  sufficient  anxiety  for  the  interests  of  the  native  race. 
Nor  are  we  liable  in  bis  case  to  any  of  that  one-sided 
advocacy  which  must  inevitably  have  resulti-d  from  the  Duke 
of  Newcastle's  unfortunate  Bill.  Though  it  is  the  Governor's 
honourable  prerogative  to  guard  the  interests  of  the  natives, 
and  keep  unstained  the  honour  and  faith  of  the  British  Crown, 
it  is  not  and  cannot  be  bis  wish  to  thwart  unnecessarily  the 
views  of  his  "  responsible  "  advisers.  No  doubt  he  generally 
will  and  ought  to  have  a  decided  preference  for  such  advisers 
as  seem  to  him  most  willing  and  competent  to  adopt  a 
humane,  liberal,  and  far-sighted  native  policy,  and  he  will 
naturally  make  concessions  to  such  advisers  which  he  would 
never  make  to  the  advocates  of  a  narrow  "  settler  "  parly. 
But  he  is  in  a  position  which  renders  it  needful  for  him  to 
reconcile  rather  than  to  set  at  enmity  the  native  and  colonial 
l)artie», — to  attain  his  ends  by  firmness,  judgment,  and  ad- 
dress, rather  than  by  triumphant  advocacy,— i"  short.  "X 
making  the  least  in-tea<i  o(  the  mostofanydispntes  which  may 
arise.  And  this  is  as  it  should  be.  No  po-ih];-  ''«<^"V"':"  "J  | 
departmental  duties  can  practically  draw  a  clear  line  "';''*•'""  | 
between  native  questions  and  colonists'  questions ;  and  so  long 
as  the  interests  of  the  one  ever  come  into  collision  with  the  [ 
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interfists  cf  the  other,  it  will  be  impossible  to  include  colonist 
questions  and  native  questions  in  distinct  and  rival  jurisdic- 
tions without  leudin;^  to  a  trial  of  strength  butween  the  two. 
And,  therefore,  it  is  most  important  that  the  check  which  ought 
to  be  exerted  by  the  Imperial  Govcriinienton  the  impatience  of 
the  English  colonists  should  be  exerted  through  the  Governor, 
whose  desire  it  must  be  to  reduce  the  jealousies  which  exist, 
rather  than  through  a  body  whose  esprit  de  corps  would  en- 
sure their  multiplication  and  exaggeration. 

These  remarks  have  an  immediate  and  practical  application 
to  the  present  state  of  New  Zealand  parties.  On  the  one 
band,  the  Bishop  of  New  Zealand  and  the  missionary  party 
represent  the  exclusive  native  interest,  and  the  scheme  of  a 
Council  appointed  by  the  Crown  to  settle  the  native  land 
titles  and  to  arrange  for  the  transfer  of  the  surplus  land  to 
the  settlers  is  due  to  their  influence  with  the  Governor. 
The  extreme  section  of  this  party  is  represented  by  Arch- 
deacon Hadfield,  of  Kapite,  in  New  Zealand,  who  has  just 
published  a  pamphlet,  in  which  he  denounces  the  conduct  which 
has  led  to  the  war  in  Taranaki  in  unmeasured  terms,  and 
accuses  the  Governor  of  wilful  and  gross  injustice  to  the 
native  chief  W.  Kiugi,  whose  resistance  to  the  sale  of  the 
Waitara  block  caused  the  war.  On  the  other  side  stand 
almost  the  whole  mass  of  English  colonists,  who,  with  few 
exceptions,  desire  to  draw  all  the  native  questions  within  the 
jurisdiction  of  their  exclusively  English  Legislature,  and  to 
have  the  power  of  legislating  for  men  whose  interests  are 
entirely  unrepresented  in  the  Legislature,  and  in  great  measure 
adverse  to  their  own.  Between  the  two  stands  the  Governor 
of  New  Zealand,  who,  till  a  comparatively  recent  period,  in- 
clined much  more  strongly  to  the  native  party  than  to  that  of 
the  settlers,  and  probably  still  does,  though  he  has  adopted  the 
advice  of  his  present  moderate  and  able  Ministry  with  re- 
gard to  the  policy  which  led  to  the  present  native  out- 
break. The  whole  conduct  of  Governor  Browne  proves 
conclusively  that  he  is  determined  to  protect  the  natives 
against  every  unfair  assault  on  their  interests  and  rights  ; 
and  in  this  determination,  though  not  without  drawing  upon 
themselves  a  good  deal  of  odium  amongst  the  colonists,  the 
Cabinet  of  which  Mr  Richmond  is  the  head  has  generally 
supported  him.  They  have  resisted  tlie  policy  of  immediate 
and  complete  subjection  of  the  Maori  people  to  English 
laws  and  institutions,  and  have  striven  in  every  way  to 
accommodate  the  vast  change  which  the  presence  of  the 
English  has  inaugurated,  so  as  to  render  it  advantageous  as 
well  as  palatable  to  the  Maori  race.  But  they  have  found  it 
necessary  to  make  a  stand  somewhere  against  the  obstinate 
political  dislike  of  the  native  chiefs  to  the  alienation  of  the 
land  by  its  native  owners.  The  present  war  is,  if  we  may 
trust  the  best  autliority  within  our  reach,  the  result  of  such 
a  stand  made  by  the  Governor  in  a  case  where  the  right  to 
sell  bis  land  was  dearly  established  by  the  native  vendor,  and 
where,  therefore,  the  Government  could  not  in  justice 
to  the  colonists  refuse  to  purchase.  We  think  we  cau 
see  in  the  pamphlet  just  put  forth  by  Archdeacon  Hadfield, — 
supposing,  as  with  the  evidence  now  before  us  we  can 
hardly  help  doing,  that  the  Government  have  been  in  the 
right, — how  disastrous  would  have  been  the  result  of  invest- 
ing a  special  Council  with  the  sole  right  of  dealing  with  the 
native  land  questions.  It  could  not  but  have  ended  in  a 
Government  divided  against  itself,— indeed  in  open  conflict 
with  itself, — the  one  section  of  it  constantly  accusing  the 
other  of  gross  injustice,  and  lodging  appeals  on  the  most 
complicated  questions  to  the  Colonial  Office  in  England 
against  its  decisions. 

THE  MERCHANT'S  FUNCTION. 
Ih  our  last  week's  impression  we  commented  upon  the  strance 
Maolt  made  by  Mr  Huskin  on  the  doctrines  of  poliiic'al 
•ooooiny  in  a  paper  published  in  the  August  number  of  the 
"Cornbjll  Magazine."  But  we  wore  then  unable,  from  want 
of  space,  to  do  justice  to  the  whole  of  the  writer's  speculations  • 
and  as  the  latter  portion  of  his  article  opens  a  rather  curious 
question  and  proposes  a  sliU  more  curious  solution  of  it.  we 
recur  to  it  onoe  more. 

Mr  Ruskin  asks  why  it  is  that  a  merchant— in  which  word 
we  may  observe  once  for  all,  he  nx-ans  to  include  the  manul 
faclnrer  also,  the  producer    as  well  a.  the  bringer  and  dis- 
tributor of  coramodilies-is  less  honoured  and  respected  than 


the  soldier,  the  lawyer,  the  clergyman,  or  the  physician  ? 
He  is  no  less  necessary  to  the  State  ;  his  profession  requires 
no  less  sagacity,  diligence,   resolution,  and  integrity  ; — still, 
socially,  ho  ranks  lower  and  is  less  regarded.     ''  The  soldier's 
"  function  is  to  defend  the  community  ;  the  pastor's,  to  teach 
"  it ;  the  lawyer's,   to  enforce  justice  in  it ;  the  physiciau'- 
"  to  keep  it  in  health  ;  the  merchant's,  to  provide  for  i; 
To  feed  and  clothe  a  nation  would  seem  at  first  sight  at  le.i 
as  useful,  as  indispensable,  and  as  creditable  an  occupati. 
as  to  physic  it,  to  control  it,   to  preach  to  if,  or  to  fight  for 
it : — why  is  it  by  general  consent  considered  as  less  dignified 
and  honourable  ? — and  how  is  this  general  estimate  to  be 
corrected  P 

The  fact  cannot  be  disputed ;  but  Mr  Ruskin's  explanatii 
of  it  cannot  be  accepted — not,  at  least,  without  considerable 
modification.     His  explanation  is  that  all  the  other  profes- 
sions are  believed  to  act  unselfishly :  the  merchant  alone  is 
assumed  to  be  selfish  in  every  action  of  his  life,  in  a  word  to 
have   self  and  stlf-aggrandisement  as  the  central  and  con- 
stantly operating  motive  of  his  functions.     The   soldier  is 
always  (in  theory)  ready  to  die  for  his  country  ;  the  lawyer 
prefers  justice  to  emolument,  and,  when  a  judge,  would  die 
rather  than   take  a  bribe  or  give  a  corrupt  decision ;   the 
physician  would  die  rather  than  use  his  science  for  wicked 
purposes  or  than  desert  his  patients  from  dread  of  infection  ; 
and  the  clergyman  is  supposed  to  think  of  nothing  but  tli 
cure  of  souls  committed  to  his  charge,  and  to  be  willing  ■ 
die  rather  than  teach  bad  doctrine  for  hire.     If  the  merchant 
or  the  manufacturer  wishes   to   be   equally  esteemed   and 
honiured,  nothing  more  is  requsite  than  that  he,  like  them, 
should  think  only  of  providing  for  the  community,  and  not  of 
making  money  out  of  that  provision;  should  be  willing; 
die  rather  than  not  provide  always   the  best  article  at  tt 
cheapest  possible  price ;  and  in  bad   times  should  not  only 
share  the  losses  and  distress  of  his  workpeople,  but  should 
shield   them  and  take  the  largest   portion  of  the  comm 
siift'erings,  even  to  hU  own  ruin ; — just  as  the  captain  of 
ship  is  the  last  to  leave  it  in  case  of  shipwreck  or  of  dangt 

AVe  incline   to  adopt    a   somewhat  different   explanation 
from    Mr   Ruskin's — less  recondite,  and  on  the  whole  less 
flattering  to  humanity.      We  admit  to  a  great  extent  ihe 
truth  of  one  difference  between  the  several  profes,sions  which 
Mr  Ruskin  notices.     With  rare  exceptions,  each  man  chooses 
his  profession  as  a  means  of  liveliliood — not  perhaps  exactly 
for  ihe  sake  of  the  emolument  attached  to  it,  but  because  there 
is  emolument  attached  to  it ;   and   because  he    prefers  t  • 
seek   the  emolument  necessary  to   his  subsistence    in   tli:: 
particular  profession   rather  than   in  any  other.      But,  1: 
profession  once  chosen,  the  special  actions,  the  details 
every  day's  professional  life,  are  not  regulated  or  inspiri 
by  constant  reference  to  that  emolument  in   the  case  of  tl: 
soldier,  the  clergyman,  or  the  physician,   and  only  partial  i 
so  in  the  case  of  the  lawyer; — whereas  they  are  so  in  tl 
case  of  the   merchant  and  the  manufacturer,  for  a  reason 
which  will  presently  appear.     The  soldier  and  the  clergyman 
enter  on  their  life  because  they  need  the  stipend  and  the  pay : 
once  entered,  they  hope  for  and  seek,  indeed,  richer  livings 
and  more  highly.paid  grades,  but  they  do  not  do  this  or  that 
— do  not  fight  this  battle,  venture  on   that  bastion,  preach 
that  sermon,   for  the   distinct   sake   of   the  remuneration. 
One   reason   no   doubt  is   that    (as  a  manufacturer  wcul ' 
express    it)    they  are   not   on  piece-icork :    they    are   p:.' 
by  the  day  (or  year)— not  by  the  job.     The  lawyer  and  tli( 
physician  are  paid  by  the  job,  and  their  aim  is,  naturally  ami 
quite  legitimately,  to  get  as  many  jobs  as  they  can.     They  I 
do    not,   however,  except  in  rare  cases — and  it  is  always  ' 
more  or  less  disreputable  if  they  do — turn  from   one  piece  > 
work  or  duty  to  another  because  the  latter  is  better  paid,  ■ 
go  about  seeking  the  well-paid  jobs  and  eschewing  the  ill-paid 
ones.     But  this  is,  probably,  because,  on  an  average,  all  are 
paid  alike,  and  their  profits  depend  on  quantity  more  than  on 
selection.     In  the  case  of  the  merchant,  the  course  of  pro-  j 
cecding  is  somewhat  diflerent.     He  has  to  live  by  providing  ! 
for  the  community,  just  as  the  judge  has  to  live  by  adrainiN- 
tering  justice  and  the  soldier  by  providing  security  ; — but  li 
does  not,  like  them,  receive  a  fixed  salary  for  performing  his 
function,  whether  he  performs  it  well  or  ill.     He  makes  a 
profit  or  incurs  a  loss  out  ot   each  transaction  connected  with 
the  discharge  of  his  function — a  profit  if  he  discharges  it  well, 
a  loss  if  he  discharges  it  ill ;  and  he  i.s,  therefore,  compelled  to 
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consider  the  remuiierative  issue  of  each  transaction.  If  the 
physician  were  paid  only  in  case  he  cured  his  patient,  and 
were  paid  in  proportion  to  the  difficulty  of  the  case  and  the 
completeness  of  the  cure, — would  not  the  idea  of  pay  be  as 
constantly  present  to  him  as  it  is  now  to  the  merchant  ? 
And  would  there  not  be  great  danger  lest  he  should  neglect 
the  more  trivial  cases,  and  actually  refuse  to  undertake  the 
incurable  cues?  If  a  soldier  received  large  rewards  if  he 
I  gained  the  battle  and  none  at  all  if  he  lost  it,  we  do  not  say 
that  he  would  fight  harder,  but  would  not  the  idea  of  pay  be 
uppermost  in  his  mind  ?  Would  he  not  fight  for  ■paij  much 
more  distinctly  than  he  now  does  ?  Has  the  prospect  of  prize 
money  no  existence  in  the  vision  of  the  sailor  as  he  chases  a 
convoy,  or  of  the  storming  soldier  as  he  mounts  the  breach  ? 
If  the  barrister  had  no  fee  in  case  he  failed  to  gain  his  cause, 
and  a  very  large  one  if  the  case  was  knotty  and  bad  but  still 
gainable, — would  there  be  no  risk  lest  he  should  decline  the 
hopeless  cases  and  seek  the  questionable  ones  ? 

The  true  explanation  of  the  fact  that  the  merchant  and 
manufacturer  are  held  in  less  honour  than  the  other  professions 
a  fact  which  is  generally  undeniable  and  very  generally 
irrational  and  indefensible — is  we  believe  in  a  great  degree 
historical,  and  in  some  degree  intellectual.  In  the  early  days 
of  all  nations  soldiers  were  the  ruling  class  :  they  conquered 
and  they  governed  ;  they  did  not  toil.  They  did  not  work  : 
they  seized  and  lived  upon  the  work  of  others  :  tliey  were 
respected,  therefore,  as  the  representatives  of  force— a,  respect 
hich  belongs  to  barbarism, — and  the  remains  of  which, 
still  traceable  in  the  preference  of  the  military  to  the  mer- 
cantile life,  are  a  relic  of  barbarism.  In  violent  and  lawless 
times — in  all  times,  indeed,  but  the  most  civilised — birds  of 
prey  always  had  the  advantage  over  beasts  of  burden,  both 
in  comfort  and  in  estimation.  Courage  and  strength  were  the 
valuable  qualities  then,  and  were  respected  accordingly; — 
and  that  respect,  reasonable  then,  has  come  down  in  a 
modified  form  to  our  own  day.  Still  Mr  Ruskin  is  so 
far  right,  that  whatever  superior  respect  and  honour 
are  paid  to  the  soldier  among  wise  and  good  men,  may 
be  traced  to  the  reflection  that  his  life  is  always 
professionally  held  at  the  service  of  his  country  :  other  men 
are  called  to  toil  for  their  country  ;  the  military  man  is  called 
to  die  for  it.  He  is  supposed,  also,  to  be  more  courageous 
than  other  men  ;  and  courage  is  always,  and  deservedly,  a 
virtue  held  in  high  esteem. 

In  the  caseofihe  three  other — usually  called  the  liberal — 
professions,  the  explanation  is  somewhat  diflerent.  They  re- 
ceive paramount  consideration,  mainly  because  a  much  higher 
colture  and  wider  knowledge  are  assumed  to  be  needed  in  them 
than  in  the  mercantile  profession.  The  clergyman  stands 
apart: — he  is  supposed,  however  dull,  to  be  peculiarly  cor- 
rect and  pure  in  conduct,  and  to  have  a  special  mission  from 
on  high  ; — and  accordingly  from  the  earliest  ages  he  has 
been,  and  if  he  be  worthy  of  his  calling,  he  deserves  to  be, 
the  object  of  peculiar  respect.  But  even  here  a  little  reflec- 
tion might  have  shown  Mr  Ruskin  that  other  considerations 
creep  in.  The  dissenting  minister  is  just  as  much  bound  to 
teach  truth,  often  quite  as  much  qualified  to  teach  it,  usually 
(we  might  say  always)  as  resolute  to  die  rather  than  not 
teach  it,  invariably  as  firm  at  his  post  in  times  and  scenes 
of  misery  and  terror,  as  the  beneficed  clergyman  of  the  Estab- 
lished Church.  Yet  doet  the  dissenting  minisU-r,  in  social 
estimation  and  honour,  stand  higher  than  the  merchant  and 
the  manufacturer  ?— or  as  high  ?  And  if  not,  must  wc  not 
assign  a  great  portion  of  the  reupct  now  actually  felt  for  the 
clergyman's  profession  to  the  fact  that  it  is,  or  is  supposed  to 
be,  recruited  from  the  npper,  if  not  precisely  the  wealthier, 
classes  of  the  community  ?  The  priest  in  Ireland,  the  cure 
in  Francf,  the  minister  of  the  gospel  in  Protestant  Germany, 
do  not  take  precedence  of  the  merchant  in  the  social  hierarchy. 
These  considerations  may  suggest  that  the  explanation  of  the 
fact  on  which  we  are  commenting  is  not  altogether  as  dig- 
nified or  as  worthy  as  Mr  Ruskin  may  imagine. 

As  to  the  lawyer  and  the  physician,  we  may  observe  that 
the  social  estimation  in  which  they  are  held  is  partly  of 
modem  date,  and  is  subject  to  considerable  exceptions  and 
deductions.  In  the  middle  ages  and  till^a  comparatively  re- 
mnt  date,  they  were  the  olijects  of  the  fiercest  and  most  con- 
temptnons  sarcasms.  The  pettifogger,  the  "vile  attorney," 
and  the  "  lean  apothecary"  were  the  special  butts  of  .Stiake- 
tpcare,  Moliere,  Beaomarchais,  and  Ooldsmitb.     Even  now 


questionable  practitioners  of  medicine  can  be  found,  solicitors 
do  not  alvvays  enjoy  the  purest  reputation,  and  the  practices 
of  barristers  still  furnish  a  standing  theme  cf  doubt  and  de- 
clamation to  the  moralist.  But  in  all  these  cases,  the  re- 
spectable members  of  the  profession  are  honoured  and  the 
mean  and  grasping  are  despised,  just  as  in  the  case  of  mer- 
chants ; — and  the  two  professions,  as  well  as  the  mercantile 
profession,  are  rising  in  general  esteem,  as  the  moral  tone  and 
the  standard  of  intellectual  requirements  demanded  of  their 
votaries  improve  and  expand.  Still,  it  is  natural  that  we 
should  both  expect  more  qualifications  from,  and  give  more 
honour  to,  the  man  to  whom  we  trust  our  health  and  the 
man  to  whom  we  confide  our  property,  than  the  man  who 
merely  has  to  clothe  us,  to  feed  us,  and  to  house  us. 


Underneath  all  these  reasons,  however,  it  is  more  than 
probable  there  lies  another,  of  which  we  are  only  dimly 
conscious,  and  which,  though  strongly  operative,  is  scarcely 
logical  or  worthy.  In  England  at  least,  next  to  the  worship 
of  rank  comes  the  worship  of  wealth.  A  man  who  has  money 
with  us  stands  higher  than  a  man  who  has  to  make  money. 
It  is  tacitly  assumed  that  a  merchant's  object  in  life  is  to 
make  money,  and  that  if  he  had  money  he  would  not  devote 
himself  to  making  it.  Now,  herein  lies  a  fallacy.  We  must 
distinguish  between  a  man's  function  and  his  object.  A 
soldier's  function  is  to  defend  his  country — bis  object  in 
undertaking  that  function  is  to  gain  a  living.  A  lawyer's 
function  is  to  administer  justice — his  object  in  undertaking 
that  function  is  to  rise  high  and  amass  a  fortune.  A 
physician's  function  is  to  heal  dis&ases — his  object  in  under- 
taking that  function  is  to  grow  rich  and  provide  for  his 
children.  In  like  manner  a  merchant's  function  is  to  provide 
for  the  community — though  his  object  in  undertaking  and 
performing  that  function  is  to  make  profits.  Onl)',  in  his 
case  the  connection  between  the  performance  of  his  function 
and  its  remuneration  is  more  close  and  obvious  than  in  the 
other  cases :  his  profits  depend  upon  his  doing  it  well — they 
are  the  measure  of  his  success  and  deserts  : — in  proportion 
as  he  supplies  the  community  with  what  it  wants,  at  the 
time  it  wants  it,  and  at  the  price  it  is  willing  to  give  for  it, 
does  he  make  money.  To  make  money  and  perform  his 
social  duty,  therefore,  become,  as  a  rule,  synonymous  terms. 
He  knows  that  the  degree  in  which  he  docs  the  former,  is  the 
measure  of  the  perfection  in  which  hr^  discharges  the  latter. 
Perhaps  there  may  be  cases  in  which  he  best  performs  the 
function  of  providing  for  the  community  by  foregoing  the 
object  of  making  profits.  Mr  Ruskin  thinks  there  are.  And 
this  brings  us  to  his  remedy  for  the  supposed  low  estimation 
in  which  the  mercantile  body  is  held. 

The  merchant  or  manufacturer  (says  Mr  Ruskin)  must  be  as 
ready  to  die,  to  be  martyrised — i.e.,  to  lose  money  and  be 
ruined — rather  than  fail  in  performing  his  function,  as  is 
the  soldier,  the  physician,  or  the  preacher.  In  other  words 
— for  Mr  Ruskin,  being  out  of  his  depth,  here  grows  somewhat 
misty  and  general — he  must  provide  for  the  community  at  a 
loss  when  he  cannot  do  so  at  a  profit ;  and  he  must  continue 
to  employ  his  workmen  even  when  he  cannot  sell  his  goods, 
or  when  he  has  no  profits  out  of  which  to  pay  wages. 

Now,  in  the  first  place,  this  last  act  of  martyrdom  i.i  habi- 
tually performed  by  the  manufacturer  in  all  periods  of  com- 
mercial crisis  and  distrcs«,  to  a  much  greater  extent  than  i« 
generally  known  or  than  Mr  Ruskin  would  readily  believe. 
It  is  performed  partly  from  the  necessity  of  the  case,  and 
partly  as  a  matter  of  benevolence.  Tako  the  case  of  a  cotton- 
spinner,  for  example.  His  large  fixed  capital  renders  it  an 
affair  of  prudence,  if  not  of  absolute  necessity,  to  go  on  pro- 
ducing long  after  he  is  able  to  sell  his  productions  at  profit 
prices— nay,  until  the  loss  in  so  selling  exceeds  that  which 
would  ensue  from  allowing  his  money  to  lie  withont  interest 
and  his  machinery  to  grow  rusty  from  inaction.  During  all 
this  period  he  is  hearinc;  the  whole  loss,  and  his  workmen  are 
bearing  none.  He  is  being  "  martyrised "  for  their  sake. 
But  when  this  point  has  been  reached  and  passed— when  it 
would  be  less  ruinous  to  him  to  stop  his  works  than  to  Keep 
them  going,  be  constantly,  almost  habitua  ly,  prefers  inc 
latter  course  rather  than  turn  his  workpeople  »<*""  '—•^ 
it  is  only  when  his  losses  have  become  very  •'^•^^  »""  T'/J 
prolonged  that  he  asks  his  operative  to  "h*"  '  ^  7 
reduced  wages  or  "  short  time. '    The  martyrdom  ami  unsel- 
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fishness,  therefore,   which  Mr  Ruskin  preaches,  are  already 
largely  practised. 

But  further  than  thif,  Mr  Ruskin  appears  to  think  that  the 
merchant  or  manufacturer  ought  to  sell  his  goods  at  a  loss, 
when  the  community  is  in  such  distress  that  it  cannot  pay 
him  prices  that  will  yield  a  profit.     Our  reply   is  that,  by 
the  laws  of  political  economy — oi-,  to  speak   more  correctly, 
by  those  laws  of  nature  of  wliich  political  ecomony  is  only 
the   interpreter   and   exponent — he   cannot  help  doing  tins. 
His   profits   must  fall  as  the  consumers  become   less   able 
to   buy ;    and    when   they   become    quite    unable    to    buy 
he   must   let   his   goods    rot,   or   actually  give  them  away 
— i.e.,    dispose    of    them    for    less    than  cost   price.       But 
we  argue  that  he  never  ought  to — as  we  are  sure  he  never 
■will— do   this  if  he  can   help  it.     He  ought  not  to  sell  ex- 
cept at  a  profit, — simply  because  his  profits  are   the  only 
means   he   has   of    carrying  on  his  business, — that   is,    of 
"  performing  his  function  "  of  providing  for  the  community. 
If  merchants  were  called  upon,   or  tried,  to  provide  for  the 
community  yratis  or  below   cost  price,   the  community  obvi- 
ously must  soon  cease  to  be  provided  for  at  all.     Mr  Ituskin 
preaches  that  merchants  must  provide  for  the  community  as 
cheaply  and  as  well  as  they  can,  and  at  as  moderate  profits 
as  will  remunerate  them.     We  reply  that  political  economy, 
80  much  decried  by  him,  tnkes  care  of  this  and  effectually 
secures  it ;  for  if  one   merchant  exacts  too  large  profits  or 
sells  a  bad  article,  anotlier  merchant  is  sure  to  undersell 
him  and  bring  him  down  to  moderate  prices  and  profits.     As 
to  the  quality  of  the  article   sold,    if  it   be   defective,   the 
community  generally  is  in  fault.     The  merchant's  function  is 
to  provide  what  the  community  icants — to  supply  the  article 
demanded — at  as  cheap  a  rate  as  he  can.    If  the  public  insist 
upon  an  article  at  a  lower  price  than  it  can  be  provided  for, 
it  virtually,  knowingly  or  unknowingly — generally  the  latter 
— demands  an  inferior  or  spurious  article — and  obtains  it. 
Mr  Ruskin's  plan,  of  expecting  the  merchant  to  supply  the 
public  demand  witli  no  profit  or  a  very  small  one,  is  precisely 
the  cause  and  <frigiu  of  the  adulteration,   substitution,  and 
deterioration,  so  much  complained  of. 

As  to  this  supposed  duty  of  the  merchant,  when  hard 
times  require  if,  to  sell  his  goods  unprofitably — ie.,  to  "per- 
"form  his  functions"  at  a  sacrifice — let  us  take  the  crucial  case 
of  the  corn-dealer  in  a  scarcity.  He  often  makes  larger 
profits  in  those  times  than  in  any  others.  Ought  he  net  to  do 
so  ?  Mr  Ruskin  says  "  No  :  he  ought  to  sell  as  low  as  pos- 
sible and  forego  all  profit."  On  the  contrary,  we  say  he  ought 
to  sell  at  the  highest  prices  he  can  obtain,  and  he  will  best 
serve  the  public  and  most  efTectually  perform  his  "  function  " 
of  providing  for  them  by  doing  so  ; — for  these  high  prices, 
and  these  only,  will  enable  him  to  procure  the  largest 
possible  supplies  of  corn,  and  at  the  same  time  most  surely 
and  easily  to  ec momise  consumption.  Let  him  contribute 
largely,  if  he  pleases,  to  public  charities,  and  aid  the  poor  to 
buy  food  ; — but  if  he  really  wishes  to  be  a  benefactor 
and  not  a  curse  to  his  country,  let  him  laugh  to  scorn 
Mr  Ruskin's  exhortation.  It  he  were  weak  enough  and 
mischievous  enough  to  follow  it,  and  sell  his  corn  at 
plenty  prices  in  famine  times,  the  first  efl'ect  would  be 
that  consumption  would  increase ;  the  second,  that  supply 
would  diminish ;  and  the  third,  that  the  merchant,  whose 
function  is  "  to  provide  for  the  community,  "  would  be  ruined, 
and  thenceforth  be  unable  to  discbarge  his  function.  So 
much  for  the  poetical  view  of  the  duties  of  the  mercantile 
profession.  The  only  sound  and  practical  view  is  that,  in 
this  case  as  in  every  other,  the  very  desire  and  efforts  of  the 
merchant  to  make  money  will  be  the  best  security  for  the 
due  discharge  of  his  function,  and  secure  the  amplest  provision 
for  the  community. 

THE  PRESENT  LAWS  OF  WARFARE  AT  SEA. 
TiiK  following  citation  from  the  Reportoftlio  Select  Committee 
on  Merchant  Shipping  will  be  interesting  to  our  readers,  as 
it  gives  the  sanction  of  the  Committee  to  the  estimate  of 
the  effect  of  the  present  rules  of  warfare  at  sea  upon 
the  interest*  of  England,  formerly  advocated  by  the 
Economist:—  /       « 

"  beluoerent  riohts  at  sta. 
"  The  question  of  belligerent  rights  at  sea,  with  reference 
^o  merchant  shipping,  affects  alike  the  British  sUpowner  in 


i 


the  prosecution  of  his  business,  and  the  general  interests  of 
Great  Britain,  and,  therefore,  the  evidence  given  on  the 
subject  has  received  from  your  Committee  that  attention 
which  its  gravity  demands. 

"  Great  Britain  formerly  asserted  principles  of  the  law  of 
nations,  with  reference  to  the  rights  of  belligerents  and 
neutrals,  though  other  nations  defended  maxims  in  some 
points  differing  from  our  own. 

"  But  in  the  war  with  Russia  in  1854,  England  having 
formed  an  allip.nce  with  France,  both  nations  waived  their 
rights  to  confiscate  enemy's  goods  on  board  neutral  ships,  as 
also  neutral  goods,  in  either  case,  not  contraband  of  war, 
found  on  board  an  enemy's  ship.  This  mutual  but  provi- 
sional waiver  of  belligerent  rights  placed  the  allies  in  har- 
monious action,  and  practically  countenanced  the  principle 
that  '  free  ships  make  free  goods.'  Upon  the  return  of 
peace,  the  Declaration  of  Paris  of  April,  185G,  signed  by 
Austria,  France,  Great  Britain,  Prussia,  Russia,  Sardinia, 
and  Turkey,  gave  a  formal  sanction  to  this  principle.  Pri- 
vateering was  also  abolished. 

"  America  was  invited  to  be  a  party  to  this  general  inter- 
national agreement,  but  demurred,  and  coupled  at  first  her 
assent  to  the  abolition  of  privateering,  with  the  condition  that 
private  property  at  sea  should  no  longer  be  subject  to  cap- 
ture. Finally,  she  refused  to  be  a  party  to  a  convention 
whereby  she  would  be  precluded  from  resorting  to  her  mer- 
chant marine  for  privateering  purposes  in  case  she  became  a 
belligerent  But  this  is  not  surprising,  for  the  United  States 
has  obtained  a  recognition  of  the  rights  of  neutrals  for  which 
she  contended  throughout  a  former  period  of  hostilities  ;  and 
Great  Britain  has  surrendered  her  rights  without  any  equi- 
valent from  the  United  States.  Our  shipowners  will  thereby 
be  placed  at  an  immense  disadvantage  in  the  event  of  a  war 
breaking  out  with  any  important  European  Power.  In  fact, 
should  the  Declaration  of  Paris  remain  in  force,  during  a 
period  of  hostilities,  the  whole  of  our  carrying  trade  would 
be  inevitably  transfen-ed  to  American  and  other  neutral 
bottoms. 

"  From  the  evidence  given  by  various  witnesses,  it  appears 
that  at  a  recent  period,  upon  a  mere  rumour  of  war  in 
Europe,  in  which  it  was  apprehended  that  Great  Britain 
might  be  involved,  American  and  other  neutral  ships  re- 
ceived a  decided  preference  in  being  selected  to  carry  pro- 
duce from  distant  parts  of  the  world  to  ports  in  Europe, 
whereby  even  in  a  period  of  peace  British  shipowner 
were  seriously  prejudiced.  It  seems,  therefore,  that  the  sta: 
of  international  law,  with  reference  to  belligerent  rights  al- 
fecting  merchant  shipping,  cannot  remain  in  its  present 
state  ;  for  whilst  England  may  be  involved  in  any  great 
European  war,  the  United  States  is  almost  certain  to  be 
neutral  ;  and  thus  our  great  maritime  rival  would  supplant 
us  in  the  carrying  trade. 

"  We  musi  therefore  either  secure  the  general  consent  of 
all  nations  to  establish  the  immunity  of  merchant  ships  and 
their  cargoes  from  the  depredations  of  both  privateers  and 
armed  national  cruisers  during  hostilities  ;  or  we  must  re- 
vert to  the  maintenance  of  our  ancient  rights,  whereby  re- 
lying upon  our  maritime  superiority,  wo  may  not  merely 
hope  to  guard  unmolested  our  merchant  shipping  in  the 
prosecution  of  their  business,  but  may  capture  enemies' 
goods  in  neutral  ships,  and  thus  prevent  other  nations  from 
seizing  the  carrying  trade  of  the  kingdom  during  a  state  of 
hostilities. 

"  Your  Committee  consider  it  their  duty  to  call  the  atten- 
tion of  your  Honourable  House  to  the  great  importance  of 
this  question,  which,  if  not  solved  during  a  period  oi  peace, 
may  cause  incalculable  embarrassment  at  the  outbreak  of  a 
war.  It  is  doubtless  the  prerogative  of  the  Crown  to  initiate 
proper  measures  to  maintain  the  honour  and  guard  the  inte- 
rests of  the  country  in  this  respect.  Your  Committee, 
however,  cannot  but  express  their  opinion  that  a  com- 
pact, like  the  Declaration  of  Paris,  to  which  a  great  mari- 
time Power  has  refused  to  bo  a  party,  may,  in  the  event 
of  hostilities,  produce  complications  highly  disastrous  to 
British  interests.  As  matters  stand,  England  is  under  all 
the  disadvantages  of  the  want  of  reciprocal  pledges  on  the 
part  of  the  United  States  to  refrain  from  privateering,  or 
from  the  attempt  to  break  a  blockade,  which,  as  heretotbre, 
a  sense  of  self-preservation  might  compel  Great  Britain  to 
establish ;  while  Powers  so  unpledged,  urged  by  every 
motive  of  self-interest,  would  be  in  a  position  to  intiict  the 
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deepest  injury   upon    British    interests,    under    the    same  i 
unjustifiable  pretences  as  were  put  forth  during  the  war  at 
the  commencement  of  the  present  century. 

"  Your  Committee  have  thought  it  their  duty  thus  briefly  to 
point  out  to  your  Honourable  House  the  present  unsatis- 
factory position  of  this  question  as  it  immediately  affects 
British  merchant  shipping.     They  have  done  so  in  the  con- 
fidence that  the  whole  subject  will  receive  due  attention  in 
that  quarter,  where  the   responsibility  rests  of  taking  such 
measures,  in  concurrence  with  foreign  Powers,  as  may  place 
the   present  international  regulations   on    a  better  footing. 
Your  Committee  are  aware  that  grave  objections  have  been 
urged  by  high  authorities   against  any  further  step  in  ad- 
mce;  but  they  cannot  close  this  brief  comment  on  so  im- 
■rtant  a  question   without   expressing   a   hope  that  your 
Honourable  House  will  agree  with  them  in  the  opinion  that, 
'1  the  progress  of  civilisation  and  in  the  cause  of  humanity, 
e  time  had  arrived  when  all  private  property,  not  contra- 
ind  of  war,  should  be  exempt  from  capture  at  sea.     Your 
ommittee  are  of  opinion  that  Great  Britain  is  deeply  inter- 
ted  in  the  adoption  of  this  course.     This  country  has  at  all 
:nes  a  much  larger  amount  of  property  afloat  than  any  other 
ition,  and  consequently  requires  a  very  large  naval  force  to 
;otect  her    merchant  shipping,  perhaps  at  a  time  when  the 
hole  of  our  ships  of  war  may  be  urgently  wanted  to  defend 
ur  shores." 


agrtfultuif. 


THE  RAINFALL  AND  TEMPERATURE. 

KvERT  week  the  prospects  of  the  harvest  assume  a  more   serious 

'laracter,  and  old  farmers  refer  to  the  disastrous  season  of  1816, 

hen,    in  some   districts,    the  harvest   lasted   eleven   weeks,  and, 

uongst  other  places  in  the  neighbourhood  of  Cambridge,  "  wheat 

.;i3   carried    out   of  the   field  in  several    instances   while   water 

■ood  ankle  deep  in   the  furrows,  and  barley  was  cirted  in  the 

liddle  of  November  after  being  covered  witli  snow."     In  some 

,arts   of  the  West   of  England  beans  remained  in   the  field  till 

near  Christmas.     And  some   persons  irho  remember  that  year 

«»y  that  the  weather  then    down  to   the  end   of  August  was 

not  so  bad  as  dtunng  the  present  season.     We  all  live  in  hope  that 

the  weather  may  even  yet  take  a  more  favourable  tarn,   for   there 

is  yet  time  for  getting  in  our  grain   crops — such   as   they    are — 

without  serious  damage,  provided  we  have  a  month  or  six  weeks 

of  fine  weather.    The  first  three  days   of  the  present  week  were 

dry,  but    on   Wednesday    from  an   early  hour  in   the   morning 

drenching  rain  fell  till  late  in  the  afternoon  without  cessation,  and 

s  complete  stop  has  again  been  put  to  farmmg  operations ;  and 

Thursday  and  Friday  have  been  very  wet. 

Some  comparison  with  former  seasons  will  show  the  extent  of  the 
rainfall  and  the  verj-  low  rangeof  temperature  we  havesufiered  uiultr 
this  year.  The  monthly  agricultural  report  of  the  Mark  Lane 
Expres*  from  the  Isle  of  Ely  states  that  the  register  of  the  sluice- 
keeper  at  the  Ortwell  sluice  part  of  the  middle  level  drainage 
woriu  shows  the  rainfalls  there  in  the  months  of  Jlay  and  .June  of 
tb«  present,  as  compared  with  the  two  preceding  years,  were  as 
fbDows:— 


Jan« . 


18.WI. 
incbM. 
,    2.M 
,    1.82 


1859. 

ilMhM. 

,    3.06 
.    2.77 


1800. 
iaehw, 

8.32 


days,  and  80  deg.  on  6  days,  but  during  the  present  month 
70  deg.  were  only  reached  on  2  days  ;  there  has  been  no  greater 
heat.  In  the  present  year  during  the  month  of  June  the  tempera- 
ture fell  to  within  2-5  deg.  of  the  freezing  point ;  in  July  to  within 
4-0  deg.,  and  in  August  to  within  9  deg.  of  the  freezing  point. 

It  has  been  a  point  in  our  favour  that  the  grain,  and  especially 
the  wheat  crops,  have  ripened  very  slowly,  but  in  spite  of  all 
obstacles  they  are  now  approaching  maturity,  so  that  in  another 
week  from  this  time  farmers  will  generally  feel  obUged  to  com- 
mence cutting.  The  weather  in  Ireland  has  been  worse  than  in 
England,  and  the  potato  crops  in  both  countries  are  generally 
affected  by  disease.  The  state  of  our  crops  at  this  time  is  alto- 
gether very  critical. 


4.37  0.85  11.17 

The  average  yearly  fall  in  that  district  being  alx)ut  26  iocbet, 
;  it  wOl  be  seen  how  much  in  excess  the  rain  has  Ixien  this  year. 
1  So  Mr  E.  J.  Lowe,  of  the  llighfield  House  Obaenratory  (Notting- 
I  bwnsbire),  says,  that  to  the  lUth  Aug.  instant  the  rainfall  had  been 
I  Marly  an  inch  bi^ond  the  average  of  the  whole  month,  and  that 
i  tt  the  40  days  preceding  the  19th  of  August  •V>  had  been  rainy. 
The  effect  of  such  constant  additions  of  moisture  to  the  soil  is, 
I  that  on  all  strong  lands  very  little  vegetation  takes  place,  and 
I  Bangold  wurtzel  especially  is  lu&oing  from  the  unusually  low 
'  tcmpeniture  of  the  soil. 

And  the  general  lowness  of  the  temperature  has  been  as  remarka- 
ble as  the  excess  of  rain.  Thus  we  learn  from  Mr  Lowe,  that  in 
June,  1839,  there  were  20  days  in  which  the  toinperaJuro  in  the 
•bade  rose  to  70  deg. ;  but  there  were  only  7  on  which  that  heat  was 
attained  in  Juno,  1 80O.  In  July,  1 859, 7.5  deg.  of  heat  were  renche<l 
I  28  days,  but  in  .July  of  this  year  only  on  C  days.  And  in  July  of 
lact  year  8U  deg.  of  heat  were  marked  on  1 4  days,  and  85  on  6  days, 
while  in  .luly  of  IHW  there  was  no  day  when  the  thermometer 
Biarked  80  deg.    In  August  of  1 859  the  heat  was  70  deg.  on  25 


STOCK  PRIZES. 
POINTS  OF  THE  SHORTHORN. 
Nothing  is  more  uncertain  than  an  award  of  prizes  amongst  stock 
of  considerable  merit  and  in  good  condition,  and  of  late  some 
dissatisfaction  has  been  felt  with  many  of  the  adjudications  at 
several  of  the  principal  stock  shows.  At  all  events  there  nmst  be 
much  scope  for  the  diversities  of  individual  judgment,  for  we  find 
Shorthorns  which  took  first  and  second  prizes  at  Canterbury, 
reduced  to  third  places  or  mere  commendations  at  subsequent 
exhibitions,  while  in  other  places  prize  cattle  have  not  even 
been  commended,  the  prizes  having  been  taken  sometimes 
by  their  formerly  unsuccessful  competitors  and  sometimes  by 
new  animals.  All  this  will  forcibly  strike  those  who  peruse  atten- 
tively the  reports  of  the  prize  lists  at  the  different  agricultural 
shows.  As  regards  Shorthorns,  many  of  the  prize  animals 
travel  from  show  to  show  and  compete  again  and  again  like 
race-horses,  while  the  feeding  them  for  exhibition  has  obtained 
the  designation  of  "training"  for  prizts.  Of  course  all  this 
indicates  an  active  trade  in  breeding  cattle,  for  the  main  object  of 
prize-taking  is  to  obtain  celebrity  for  the  herd  left  at  home.  But 
we  are  by  no  means  sure  that  prize-taking  is  not  unduly  estimated. 
Occasionally  a  prize  animal  is  indisputably  the  best,  but  more  often 
the  ordinary  stock-keeper  is  somewhat  pnzzled  to  ascertain  why 
the  prize  beast  has  been  placed  before  another  or  others  in  the 
same  class.  At  one  of  the  Yorkshire  horse  shows  of  the  present 
season  a  somewhat  ludicrous  practical  illustration  of  the  value  of 
prize  awards  occurred.  The  first  prize  i'our-yeBP-oKI  hunting  i-uli  was 
purchased  after  tlio  show  by  one  of  our  priiici|)al  lioree- dealers  for 
50  guineas,  and  the  same  dealer  al!<o  bought  the  colt  which 
obtained  only  the  second  prize  at  1 10  guineas  !  We  have  no  doubt 
that  the  shrewd  horse-dealer's  decision,  aided  as  it  was  by  his 
own  commercial  sense  of  self-interest,  was  the  most  correct.  The 
task  of  a  judge  is  not  however  an  easy  one,  though  it  would  be 
desirable,  especially  as  regards  cattle,  that  some  defined  and  re- 
cognised rules  should,  if  practicable,  be  adopted  for  testing  the 
merits  of  competing  animals.  In  the  Channel  Islands,  the  stock- 
breeders have  adoi)ted  a  certain  scale  of  points  by  which  they 
judge  the  cattle  exhibited  at  their  local  shows.  Something  of  the 
Kind  has  often  been  suggested  tor  the  use  of  our  judges  of  Short- 
horns. No  <loubt  the  different  judges  have  in  their  minds  some- 
thing of  that  sort,  but  then  one  set  of  judges  gives  more  prominence 
to  certain  points  than  another  set  does,  and  thus  the  uncertainties 
and  variations  in  the  Shorthorn  awards,  to  which  we  refer,  have 
probably  arisen. 

It  appears  that  Mr  Clirisp,  whose  able  lecture  on  the  Oriein  of 
the  Shorthorn,  delivered  at  the  Newcastle  Farmers'  Club,  wo  lately 
noticed,    has  in   a  Hupplemental  paper  sketched  a  series  of  rules 
which  he  calls  a  rough  draft,  to  be  oflere<lto  thebreedingcommunity 
for  c<)nsid<!nition.     It  will   be  seen  that  there  is  *mo  vagueness 
in  many  of  the  points,     ile  introduced  the  rules  by  a  preliminary 
sketch  of  "an  ideal  Shorthorn,  possessing  all  those  perfect  points 
which  breeders  prize  so  much."     This  is  the  descrii>tion  of  his  ideal 
animal : — "  The  Shorthorn  bull  must  have  a  symmetrieal  form,  of 
medium  size;  body  (including  quarters  and  neck)  rather  lonz  than 
sliort ;  bones  fine,  legs  short ;    all  choice  parts  well  covered  witli 
gelatinous   flesh,  and  fat  mixed,   not  putcliy  ;  skin  medium  thick- 
neas,  mellow  to  touch ;  hair  fine,  silky,  thick  set,  long  in  winter, 
not  wiry;  head  well  set  on  to  neck';    scalp  wide;  liice  dished  a 
little,  rather  long  than   short,   fine  muzzle,  open  nustrils,    horns 
medium  size,   fine,  clear,  and  waxy,   free  from  black  stains ;  the 
eyes  prominent,  bright,  but  iiliicid  ;  the  neck  a  little  elongated  and 
arched,  well  set  on  to  the;  shoulders,  which  ought  to_  slope  back- 
wards, be  broad  and  level,  deep,  with  fine  shoulder  jxiints ;  brisket 
ileci),  prominent,   and  broad  between  the  fore  legs ;  ribs  round, 
back  strait,  quarters  long,  fiill-lleshed  thighs,  decnand  liill  at  twist, 
arms  full  above,  fine  at  kime,  flanks  ficop  and  full,  t4«il  well  set  on, 
at  right  angles  with  back,  and  not  tliii;k  or  coarse;  colours,  roan, 
red,  whiUs  or  flecked— black,   or  shiwiings  of  bhwk  on  skin,  hair, 
horns,  or  hoofs  objectionable.     Altogether,  the  animal  ought  to 
have  a  gay  and   'stylish'  BniH'aranee  in  gait  as  well  as  in  lomi, 
which  bfecders  c.msider  ■«  bi-tokening  high  bloo.1,  and  w'"*"";?' 
animals   of  the   Shorfhorn    tribe    have  more  or  l«M.      |^  "~" 
characters  will,  with  allowances  for  the  more  <«'"'"'"«  •PP^jT^ 

answer  for  th;  cow,    though   1   iM   «»''  l^.'"   ''•*?    ^XL . 

udder,  not  fleshy,   weU-sct  tcau,  g<KKl  milk  veins,  and  perb^  a 
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And  these  are 


hereditary  character  lor  good  milking  qualities." 
the  projioscd  rules ; — 

No.  of  Points.      AVliat  constitutes  Goodness. 

"Head   ..., 4  jloderatclciigth, wide, and ratherdished, 

with  clear  lioms,  and  flesh-coloured 
nose — not  black. 

Neck  • 1  Beini;  well  sprung  from  shoulders,  and 

slightly  arched 

Neck  vem 2  Prominent  and  full. 

Shoulder  and  crops  ...  6  Former  being  well  thrown  back  and  wide 
at  top,  '  points '  well  covered,  and 
not  prominent.  Crops  being  very  full. 

Breast 2  Coming  well  forward,  wide,  and  full. 

Back  3  Breadth  and  levclness. 

Loin    .» 4  Breadth  and  being  well  covered,  not  low. 

Ilocks 2  Breadth,  and  being  at  right  angles  with 

back  bone. 

Rumps   2  Not  being  drooped. 

Quarter 2  Length,  levelness,  andbciiig  well  filled  up. 

Thigh.. ..~.~ 2  Ivength   and   fineness,    and    being  well 

beefed  inwards. 

Twists    3  Coming  well  down. 

Hook 1  Being  well  bent,  and  not  turned  in. 

Flank 3      —     full  .and  coming  well  forward. 

Back  ribs 3     —    well  sprung  from  back,  and  round. 

Fore  ribs  3  Round,  and  coming  well  down. 

Quality  and  hair  4  Skin   not   being  too  thin,  but  Soft  and 

mellow,  hair  long  and  silky. 

Colour   1  Roans  and  reds. 

Udder  and  milk  vessel  3  Well  formed  teats  and  udder,  large  milk 

veins." 
And  he  suggests  to  the  membere  of  the  Club,  that  if  they  would 
take  the  ti  ouble  of  trying  the  prize  animals  at  the  local  shows  by 
these  rubs  and  rcportin"  the  results,   some  advance  towards  a 
practical  conclusion  would  be  made. 

Some  diflerencos  were,  however,  at  once  suggested.  Thus,  Mr 
Atkinson,  agieciug  with  most  of  the  points  named,  thought  "  too 
much  stress  was  laid  on  a  long  hyad.  Nor  was  he  in  favour 
of  a  verv  long  breast,  for  it  indicated  a  deficiency  of  weight." 
Mr  Hedley  thought  "a  tew  points  should  be  given  to  ele.ance 
and  style.  No  matter  how  well  an  animal  might  be  formed,  it  it 
had  a  lowering  gait  it  never  looked  well."  To  these  objections 
Mr  Chrisp  an.swered  that  "  shape  should  give  style,  but  that  he 
liad  no  olycction  to  voting  a  low  points  lor  that ;  he  did  not 
advocate  a  long  head,  but  a  short  head  was  also  objectionable." 
The  Club  will  resume  the  subject  at  a  future  day,  wlioii  it  has  been 
more  matured. 

The  Jersey  scale  for  bulls  comprises  38  points,  and  no  prize  is 
awarded  to  a  bull  uiilesshe  has  25of  such  points.  If  he  has  23  points 
he  is  allowed  to  be  branded,  which  constitutes  him  a  "pedigreed" 
aninjal.  The  points  of  a  cow  are  36,  and  no  prize  is  awarded  to 
a  cow  with  less  than  29  points,  nor  to  a  heifer  with  less  than  26 
points.  And  a  cow  or  heifer  without  pedigree  is  branded  at  27 
and  24  points  respectively. 


it  1 1  c  la  t  u  r  r. 

BbITIBH  AuOCI4TIOK   POE  the    AdVAKCEMENT   of     SciEJfCE,    Ox- 

roHD,  1860.     A  Paper  ox  the  Lost  Polar  Expedition  and 
PossiBLB  Recovery  of  its  Scientific  Dociments,  rend  on 
lliursday,  June  28,  before  the  Geographical  and  Ethnological 
Section.     By  W.  Parker  Snow.     With  an  Introduction  and 
Supplementary  liemaj-ks,  containing  an  Analysis  and  Critical 
Exaimnntion  ot  Facts  and  0|iinions  on  the  .Subject,  demonstrat- 
ing the  Probability  of  Survivors  yet  being  found.     London  : 
J^dward  Stanford. 
When  last  year  it  was  announced  in  the  columns  of  the  newspapers 
that  the  «tcam  yacht  Fox,   (.'aptain  M'Cllntock,  had  returned  in 
•aletv  from  the  Arctic  regions,  bringing  positive  information  ns  to 
the  Infc  of  the  lost  Franklin  Expedition,  the  interest  excited  not 
onh-  in  this  country  but  throughout  the  civilised  world  w.is  deep 
and  umvcrsal      A  perusal  of  the  report  made  by  the  gallant  leader 
ot  the  expedition  to  the  Admiralty  of  his  jiroceedings,  while  it 
■JouTBd  general  admiration  for  the  enterprise  and  iierscverance 
whwh  had  accomplished  so  much,  left,  however,  on  the  minds  of 
•omc  a  rather  strong  feel mg  of  disappointment  at  the  unsatisliictory 
S^f^iSl-      r*'"'  '1"«""""'*"  »fter  all  left.     This  ieeling  with 
tto  reflecting  few  n*,umed  a  rtill  more  decided  character  on  the 
p.. blK-ation  o.  Sir  Leopo  d  M'Clintoek-.  book  at  the  commencement 
of  this  y-ar  in  which  the  author  so  elaborately  tries  to  pcrsua-le 
hi,  nad-rs  that  nil  is  ac«.n,pli,hed  that  can  ever  be  done  toward, 
elucidating  the  fate  of  the  companions  of  Franklin,  and  that  it  U 
utterly  impossible  that  there  are  any  survivors  of  the  huiuire<l  and 
five  who  (according  to  the  record  found  by  Captain  M'Clintoek) 
left  on  Uie  2.5  h  of  April.   1848,  for  Back's  Fish  River,  under  the 
command  of  Captain  Crozier.     The  mass  of  the  Engli.sh  public  no 
doubt  acfiuiesccd  in  the  authority  rather  than  the  rJasonW  of  an 
oHiccr  who  had  so  co<Ki  a  right  to  be  hear.1  on  the  subject  f  but  it 
ajipcared  to  some  tliat,  in  CapUin  M-ClinUKk",  arguments  lu-ser- 
tioii  and  theoij  were  made  too  miicli  to  take  the  place  of  a  critical 
examination  of  facts. 


One  officer,  C^ajtain  Snow,  of  the  mercantile  marine,  ventnrei 
to  maintain  openly  the  unsatisfactory  character  of  the  infonuatioi 
obtained,  and  to  hint  at  further  etlbrts  being  called  for  in  the  in- 
terests alike  of  science  and  humanity  ;  but  he  was  pooh-poohed  ir 
a  rather  too  peremptory  manner  by  those  who  had  themselves  pro- 
tested  before  the  e(niipment  of  the  Fox  against  the  hasty  "  finality" 
assumptions  which  would  have  deprived  us  even  of  the  little  infor« 
mation  which  wo  now  possess.     But,   notwithstanding.   Captain 
Snow  has  persevered  in  keeping  the  subject  before  the  public,  and 
at  last  appears  to  have  succeeded  in  gaining  the  ear  of  the  British 
Association,  and  converting  several  of  his  opponents  to  the  views 
which  he  then  propounded.      Sir  John  Richardson,  indeed,  still 
maintains   tiiat   the   men   of  the  lost  expedition   must  have  all 
perished  through  scurvy,  the  provisions  bavin"  been  all  bad  ;  that, 
in  his  opinion,  no  remains  of  a  vessel  would  he  found ;  that  no 
white  men  could  live  for  any  length  of  time  there  ;  that  the  records 
would  have  been  destroyed  by  beai-s ;  and  tliat  the  navigation  of 
the  North  coast  of  the  American  continent  is  not  to  be  depended 
on.     But  he  appears  to  be  contradicted  in  these  statements  by  his 
own  deliberate  declarations  on  previous  occasions,  and  by  the  facts 
themselves  as  far  as  they  have  actually  been  elucidated.     Captain 
Ommanney,  while  agreeing  with  Sir  John  Richardson  in  other 
points,  does  not  think  the  provisions  were  all  so  bad,  or  they  would 
never  have  gone  on  instead  of  returning  ;  and  a  similar  argument 
is  very  effectively  urged  by  Captain   Snow  as  to  the  improbability 
of    men  enfeebled  as    Sir  John  Richardson   supposes   them   to 
have     been,     undertaking    the     long    march     to    Buck's    River 
instead     of   the    far    shorter     route     to    the    stores    at    Fury 
Beach.     Sir    Edward    Belcher,    on   the    other    hand,    expressed 
himself  "  in  favour   of  renewed  efforts   as  proposed   by  Captain 
Snow,  who  had  the  Arctic  oflicers  rather  with  than  against  him 
on   the   subject."      Ur  Rae,    whose    report    (derived  from   the 
Es(|uiuiaux)    it   was    which   was   first   declared   to   be   final   and 
sullicient  as  to  the  fate  of  Franklin,  stated   his  belief  that  "  the 
lost  crews  had  visited  the  Fish  River  to  hunt,  but  not  to  travel 
overland  home ;  finding  the  hunt  not  successful,  ?io  doubt  many 
wandered  eUetvhere,    and    the   rest    perished.      With   regard   to 
Captain  Snow's  plan,  he  quite  agreed  with  it  ns  practicable,  and 
especially  in  a  small  vessel."     Captain  Ommanney  had  just  pro- 
tested against  the  use  of  a  small  vessel.     "  A  small  vessel  and 
small  crew,''  continued  Dr  Rae,  "  were  decidedly  the  best ;  and  a 
new  attempt  should  be  made  as  Captain   Snow  jiroposed.     lie 
believed  that  the  records  could  be  found,   though  he  had  no  faith 
in  any  of  the  lost  party  being  alive.     A  good  summer  search  was 
to  be  strongly  commended."     Captain  Kennedy  and  Dr  King  have 
both  previously  expressed  still  more  decide<l  opinions  in  favour  of 
the  expediency  of  another  search  such  iis  Captain  Snow  proposes. 
The  object  of  that  gallant  seaman  is  to  go  as  far  .as  he  can  in 
a  small   vessel   along  the  American  coast  up  to   King  William 
Island,  and  then  search  in  summer  time  by  boat,  and  not  at  all  to 
depend  upon  mere  land  journeys  ;  and,   after  the  contrariety  of 
views  by  Arctic  men  which  the  project  h.as  elicited,  the  public  will 
scarcely  lay  much  stress  on  the  dogmatic  assertions  by  which  it  was 
at  first  met.     Sir  Roderick  Murchison   announced  from  the  chair 
of  the  section  of  the  British  Association,  at  which  the  paper  was 
road,  that  a  subscription  had  been  opened  in  Oxford  at  the  Old 
Bank,  and  in  London  subscriptions  are  received  by  Messrs  Bid- 
dulph.  Cocks,  and  Co.,  43  Charing  cross,  to  the  credit  of  "  Snow's 
Renewed  Arctic  Search."    The  Committee  ai-e  Sir  AV.  C.  Trevelyan, 
Bart.,   Dr  Norton  Shaw,   Secretary  of  the  Royal  Geographical 
Society,  Dr  Hodgkin,  Foreign  Secretary  to  the  same,  and  Mr  .John 
J5arrow  ;  and  several  subscribers  are  idready  announced,  among 
whom  the  name  of  Captain  CoUinson  is  prominent. 

In  the  supplement  and  notes  to  the  little  publication  before  us, 
Captain  Snow  enlei'S  on  a  full  critical  examination  of  the  facts 
which  we  already  possess  as  to  the  fate  of  the  expedition,  and  wo 
think  few  can  rise  from  the  perusal  of  these  pages  without  a  feel- 
ing in  fiivour  of  the  project.  Some  very  curious  points  are  brought 
out  by  this  examination.  The  statement  by  the  Esquimauxas  to  the 
position  in  which  they  saw  and  visited  one  of  the  ships,  is  brought 
into  striking  contrast  with  the  fact  that  no  Esciuimaux  had  visited 
the  West  side  of  the  island,  as  evidenced  by  the  undisturbed  state  of 
the  stores  and  articles  found  there  ;  and  a  strong  presumption  is 
raised  that  the  ship  drifted  onwards  and  came  ashore  at  ([uite  a 
diflijreut  point,  near  wliere  the  Esquimaux  were  found  during  the 
last  expedition  in  possession  of  such  nunierousarticles.  Thoreitera- 
tion  of  the  supposed  mistake  as  to  the  date  of  tly;  wiulcr  at  Heechy 
Island  ill  two  distinct  documents — one  of  which  had  bi>eii  again 
peruseil  without  any  corr<;ction  being  made  by  those  who  added  the 
additional  facts  as  to  the  Fish  River  expedititm,  gives  rise  to  a  (|uery 
as  to  whether  the  second  winter  was  not  really  passed  at  Bcecliy 
Island.  The  absence  from  the  record  of  all  complaints  of 
distress  or  starvation,  taken  along  with  the  various  reports 
of  the  Esquimaux  which  bring  down  the  existence  of  survivors 
of  the  expedition  to  a  very  much  later  date,  are  facts  not  very 
fiivourable  to  tlie  theory  of  Captain  M'Clintoek  as  to  thtar 
deidorable  condition.  There  arc  many  other  facts — such 
the  absence  of  all  graves  or  bones  at  Montreal  Island,  where  • 
party  of  the  crews  are  said  by  the  Es(|uiiunux  to  have  died,  and 
the  statements  as  to  the  existence  of  white  men  on  the  neighbouriiw 
coasts  of  America,  which  are  to  be  found  in  several  of  the  Arctic 
Blue  Books — which  seem  to  ])oint  to  one  solution,  viz.,  that  the 
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'l^uimaux  are  far  better  acquainted  with  the  fate  of  the  expedi- 
011  than  they  choose  to  admit,  and  that  there  is  a  possibility  that 
■me  few  of  the  crews  may  be  still  living  among  them  unable  to 
-cape,  and  accommodating  themselves  to  the  life  of  the  natives. 
1  hi  this  point  we  may  give  as  an  example  the  case  formerly  dwelt 
.[>on  by  Miss  Cracro'ft,  Lady  Franklin's  niece  : — 

It  i«  not  generally  known  tliat  when  Captiin  M'Clure  in  the  InTesti- 
-itor  toucbed  in  IgSO  at  Cape  Warren,"  a  little  to  the  end  of  tl.e 
Mackenzie  river,  his  commnnication  with  the  shore  was  opposed  with 
very  hostile  demonstration  by  the  natiren,  who  were  assembled  in  con- 
siderable numbers.  He,  however,  eCfected  a  landing,  upon  which  the 
whole  body  took  to  their  baiders,  carrying  with  them  their  most  valaable 
possessions!  two  or  three  only  remained,  viz,  an  old  chief  with  hi»  son 
vho  was  safferini?  from  a  diaeated  foot,  and  could  not  be  moved. 

The  first  object  which  arrested  the  attention  of  the  landing  party— 

f  whom  one  was  the  Moravian  missionary  and  interpreter,  who  accom- 

mied  the  Expedition— was  a  grave  which  they   confidently   believed  to 

■  that  of  a  European,  but  their  approach  to  it  was  prevented   by   the 

jlent  demonstrations  of  the  natives.     On  the  departure  of  these  people, 

>minunication  wai  ea«ily  effected  with  the  old  chief,  who  informed  tbem 

hat  it  was  the  grave  of  one  of  a  party  of  whites  who  had  arrived  in  two 

oats,  and  who  had  huilt  theirselvea  a  hut  near  the  »pot  where  they 

'ere;  but  on  being  asked  wh?n  this  happened,    he  answered   with  the 

sual  vagueness  of  these  people,  "it  might  have  been  last  year,  or  it 

ight  have  been  when  I  was  a  child."     After  the  murder  of  one  of  the 

irty  the  rest  had  gone  away,  and  the  chief  added,  that  the  murderer  had 

-camped  on  seeing  the  shin,  believing  that  it  bad  come  to  revenge  the 

ith  of  the  white  man.     The  chief,  who  had  a  brais  button  in   his  ear, 

>!iich  he  said  he  had  got  from  one  of  the  boat  party,  offered  to  accom- 

inv  Captain  M'Clure  to  the  grave,  and  also  to  the  hut  whera  the  white 

len  had  lived,  but  the  offer  was  declined.     Capttin  M'Clure  writes  in  his 

iblished  despatches  that  the  weather  became  fa;gy,  and  he  therefore 

•urned  to  the  ship  !  The  next  day  an  attempt  was  maJe  to  find  the  hut 

;)ken  of  by  the  chief.     Two  huts  were  found  standing  together  8'id 

"re  examined,  but  there  appears  to  be  no  certainty  that  the  right  spot 

id  been  found,  as  the  chief  spoke  of  one  hut.     The  grave  was  never 

•  ited,  nor  were  the  servicea  of  the  chief  sought  for,  as  a  guide  to  the  hut. 

The  above  narrative  ia  rendered  still  more  painfully  unsatisfactory  by 

disclosure  made  by  several  of  the  officers  of  the  Investigarcr,  viz.,   that 

man  dressed  in  European  clothing  was  distinctly  »ecn  among  the  natives 

1  the  shore.     He  fled   with  the  rest.     The  fact  wa<  openly  spi.kon  of  in 

-»  ship  at  the  time,  but  was  allowed  to  pass  unheeded. 

There  Is  nothing  to  explsin  away  the  above  circumstances  (recorded 

'.  the  despatches  of  Captain  M'Csate.und  in  the  journal  of  Dr  Armstrong, 

irgeoD  of  the  Inveatii;atar],  though  efforts  have  been  made  to  repreient 

em  aa  nnimportant  and  referable  to  the  movements  of  former  Expedi- 

n».     But  even  if  it  were,  possible  to  weaken  their  fnrc,  by  throwing 

ubt  upon  the  io<-Titable  supposition  that  tley  referred  to  the  Franklin 

xpedition,  is  there  any  one  who  can  feel  satitfied  with  mere  theory  when 

:  e  means  of  a'certaining  the  truth  are  so  obvious? 

We  need  not  dwell  on  the  importance  to  science  of  the  recovery  of 
the  rcconU  of  the  cxpe<lition.  It  is  matt«r  of  serious  consideration 
what  may  not  be  produced  by  carcfiJ  search — conducted  not  early 
in  the  year  as  Captain  Jl'dintock's  wa«,  but  in  the  summer  time 
when  Ike  mow  it  melted,  and  within  a  certain  ascertained  area. 
Bnt  of  the  irrounds  on  which  Captain  Snow's  appeal  is  founded, 
hii  pages  themselves  can  alone  give  an  adequate  idea,  and  we 
recommend  them  to  the  careful  attention  of  our  readers. 


Fiuppo  Sr«orai :  A  History  of  the  Last  Days  of  the  Old  Italian 
I>iberty.  By  T.  AdoLPrci  Trollops.  Chapman  and  Hall, 
193  Piccadilly. 
A  FAVocBiTK  employment  of  many  writers  just  now  is  the 
"rehabilitation  "  of  the  less  popular  characters  of  history.  Some 
•nbject  of  peculiarly  unpromising  appeanmce  is  selected,  and  his 
repntttion  defended  from  the  aspersions  of  a  contemporary  and 
the  tfK)  finy  credulity  of  succcfJing  generations.  The  stronger 
th  'elief  in   his  demerits,   the  greater  the  glory  of  the 

n-  , — the  more  deciilcdly  black  he  has  been  heretofore 

paiuted,  ilie  more  creditable  it  is  to  sec  him  emerge  fVom  this  new 
falling  process  in  shining  garments,  and  walk  saint-liko  through 
the  pages  of  history,  where  he  has  been  accustomed  to  appear  in  n 
wholly  different  guise.  From  Henry  the  Kiglith  and  Freidrich 
Wilhelm  to  the  vcn*l  mistrett  of  a  profligate  French  King,  charac- 
ters of  all  sorts  have  been  pasted  with  more  or  less  success  through 
this  process,  until  from  under  the  benevolent  white-washing  of  a 
benevolent  age  we  may  expect  to  see  N'tro  cnu'r;.'e  as  a  wiB<;  and 
fraeious  ruler,  and  Titus  Oatcs  resume  his  place  in  history  as  a 
Due  protcstant  patriot. 

To  this  cla<is  of  historians  Mr  T.  Adolphus  Trollopo  decidedly 
doe*  not  belong.  IIu  shows  no  danger  of  liuro-worship,  or  of 
orer-cstimating  tlic  virtues  of  those  whose  life  he  is  examining. 
So  far  from  disclosing  bidden  merits  in  his  subject,  he  does  not  in 
the  least  scruple  to  "  draw  his  fraihics  from  their  dread  abode." 
He  seems,  indeed,  to  Ixj  endowed  with  a  particularly  keen  eye  for 
A*  weak  points  of  human  nature  in  generut,  and  for  the  especial 
&ilings  of  those  more  imniediatciv  under  his  notice.  Wtnuhe 
has  given  us  proof  already  in  his  "  l)eca<lc  of  Italian  Women,"  and 
in  his  "  Girlboo<l  of  Catherino  dei  Medici";  and  hero,  in  hi*  Litest 
work,  "  Filippo  Strozzi,  the  magnanimon*  asKrtor  of  the  liberties 
of  Ua  ooontry,"  acconling  to  a  former  autlioritv,  is  "  shorn  of  hia 
bcMM,"  and  appears,  in  what  we  roust  say  we  U-lieve  to  be  his  true 
nature,  at  a  sagacious  trimmer  and  assifluoos  time-server,  intent 
II  t-— -_ 


through  all  the  death-throos  of  liberty  that  convulsed  his  natiro 
town  upon  his  own  ultimate  advantage,  turning  and  changing 
with  every  winding  of  the  political  current,  and  gaining  by  a  too 
fortunate,  but  on  his  part  far  from  desired  death,  a  name  for 
patriotism  that  his  life  had  done  little  to  deserve. 

That  he  was  a  man  of  great  and  various  abilities  there  is  no 
doubt ;  nor  that  he  was  from  his  vast  wealth,  his  talent  for  affairs, 
his  far-sighted  prudence,  his  activity  of  temperament  and  intellect, 
and  his  position  as  head  of  one  of  the  first  families  in  Florence,  one 
of  the  most  notable  men  of  his  day.  But  he  was  in  no  sense  of 
the  word  a  great  man.  That  he  can  be  at  all  justly  looked  upon  as 
a  representative  man,  as  he  is  styled  by  his  present  biographer, 
shows  conclusively  the  degeneracy  of  the  times  in  which  he  lived ; 
times  in  which  patriotism  was  used  simply  as  a  cloak  for  ambition,  in 
which  prudence  was  the  highest  virtue  and  self  the  only  god.  There 
were  undoubtedly  to  be  found  in  Italy  and  in  Floi-cnce  men  more 
bloodthii-sty,  violent,  and  openly  hurtful  to  their  country  than 
Strozzi,  who  appears  to  have  been  of  a  placable  disposition  and 
averse  to  extreme  measures  ;  but  few  were  more  thoroughly  tm- 
principled  in  public  and  private  life,  or  contributed  more  by  their 
conduct  and  example  to  the  demoralisatioo,  personal  and  political, 
of  their  countrymen. 

The  quiet  and  prosperous  days  of  the  Republic  (ibr  so  it  was 
still  called)  under  Lorenzo  the  Jlagnificent  were  drawing  to  a 
close,  when  a  third  son  was  added  to  the  family  of  the  wealthy 
banker  Stvozzi,  the  same  who  has  handed  down  a  token  of  his 
wealth  and  family  pride  in  the  lordly  palace  that  still  bears  his 
name  in  Florence.  The  stormy  elaments,  loug  hold  in  check  by  the 
genius,  moderation,  and  popularity  of  l^oreiizo,  burst  out  and 
speedily  overwhelmed  his  weaker  and  more  rashly  ambitious  son. 
Ihe  Medici  were  in  exile  while  Filippo  grew  up,  and  assumed  that 
position  as  head  of  the  powerful  Strozzi  family,  which,  though  as 
we  have  seen  he  was  a  younger  son,  was  freely  accorded  to  him  in 
after  life.  While  still  a  youth  he  had,  with  a  prudent  eye  to  the 
future,  entered  into  an  alliance  with  the  exiled  house  of  Medici. 
Ills  marriage  with  Clarice  dei  Medici  is  a  curious  bit  of  Italian 
diplomacy,  showing  at  once  the  subtle  nature  of  the  man,  and  the 
degree  of  liberty  Avith  which  the  free  citizens  of  a  free  city  were 
forced  to  be  content.  It  Vas  not  long  before  the  policy  of  tliis 
alliance  was  proved  by  the  return  of  the  banished  family.  Filippo 
formed  one  of  the  band  of  citizens  who  went  out  to  welcome  them 
as  they  approached  the  city  ;  but,  with  his  accustomed  prudence, 
he  declined  any  open  show  of  authority,  while  ho  anjoyod  tha 
reality  of  power  by  his  influence  over  his  brother-in-law  and 
constant  companion  Lorenzo,  the  now  ruler  of  Florence.  He 
was  urged  to  accept  an  estate  in  the  Duchy  of  Urbino  lately 
wrested  by  Pope  Leo  the  Tenth  from  its  rightful  owner,  and  pre- 
sented to  'his  nephew  Lorenzo,  but  this  Filippo  firmlv  declined, 
"  f^)re»eelng  that  such  new  greatness  might  very  likely  be  of 
short  duration,  and  declaring  that  he  would  not  embark 
in  a  mode  and  stylo  of  life  which  ho  might  by  any  accident 
of  fortune  be  compelled,  to  his  great  mortification,  to  give  up 
afVerwards."  "  And  thus  adhering  to  his  accustomed  mode  of 
dress,  name,  stylo  of  living,  and  citizen-like  habits,"  says  his 
biographer,  "he  was  not  obliged,  when  Ijorenzo  died,  to  put 
down  so  much  as  a  single  servant,  which  was  a  matter  of  infinite 
self-congratulation  to  him  and  of  praise  on  the  part  of  his  fellow- 
citizens." 

On  the  death  of  Lorenzo,  commonly  called  Duke  of  Urbino,  the 
government  of  Florence  devolved  upon  the  Cardinal  (iliillo, 
afterwards  Clement  the  Seventh  ;  and  when  he  was  called  from 
F'lorence  to  assume  the  Pontifical  robes.  It  was  made  over  to  the 
Cardinal  of  Cortona  till  such  lime  as  the  young  scions  of  the  house 
of  .Medici,  Ippolito  and  AlK^ssandi-o,  should  be  rc.^dy  to  tJike  the 
renins  in  han'l.  Florence,  however,  was  in  no  passive  mood.  The 
difrercnccsbetwecnClementnn<l  Charles  the  Fifth  and  lhecon.»e(|uent 
sack  of  Rome  were  opiHirl'inities  too  favourable  to  be  lost.  The 
citizens  ros<'  and  demnndcil  the  expulsion  of  the  .Mwlicl.  Filippo 
Strozzi's  prudence  did  not  desert  him  at  this  crisis.  Although 
smarting  from  the  recent  treochcry  of  the  Pope,  who,  aller  inducing 
him  to  give  himself  up  to  Spain  as  a  hostage  tor  the  perfijrm- 
ance  of  conditions  on  whicli  he  was  himst'lf  llbcratiHi,  coolly 
lull  him  to  his  fate,  with  the  aatnranc*  that  it  wax  iiiipossiblu  the 
conditions  should  be  fulfilled,  through  which  l{«ynard-llko 
ilevice  .Strozzi  narrowlv  escaped  the  (lallows ;  yet  he.  1^^ll<l  not 
put  hlms4-lf  In  open  collision  with  the  Pope  and  his  neplicwH.  ^  In 
tills  difficulty  he  had  recourse  to  his  wife.  She,  as  a  Medici,  might 
say  what  would  not  como  well  from  him  ;  and  if  all  did  not  go  well 
he  could,  accor<liiig  to  his  brother's  account,  "  excuse  himself  to 
the  Pope  by  throwing  all  the  blame  upon  his  wife,"  who,  as  the 
historian  Sofrui  says,  was  "a  woman  high-minded  Ijcyond  what  was 
prudent."  A  most  amusing  scene  is  given  from  the  some  historian, 
in  which  the  Lady  Clarice  gives  free  vent  to  her  "  great  power  of 
t/mguc"  within  the  palace,  while  her  husband  8w»it«  th-  result 
without.     "  Tlie  Cardinal  and  the  two  lads  were,"  «'  i  "? 

'  overwhelmed  by  such  words  so  spoken  by  »uch   i  '|^^ 

thev  nt  once  profesiod  their  wlllingneas  to  ; 
Filippo  to  see  tneniiafe  out  of  the  town"— -will' 
many  expressions  of  courtesy  and  regret,"  for  ■  .-    •-  _„  ,   .      ,     , 
in  the  constancy  of  Florentine  ,.opular  .entiinwt,  and  intKb  u.  tb. 
constancy  of  Mcdiccan  ambition." 
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Faction    and    pestilence,    not    liberty  and    peace,   were    the 
lot  of    unhappy  Florence   after  she   had    thrown   off   her  am- 
bitious rulers,— faction  and  pestilence,  followed  by  war,  a  long 
and  hopeless  but  gallantly  supported  siege,  and  the  reiuiposing  ' 
of  the  (()rnicr  rule  in  a  more  hateful  and  oppressive  form.     IJuring 
all  these  events  Strozzi  held  himself  carefmly  aloof.     "  Not  choos- 
ing,'' says  his  orolher  and  biographer,  "to  incur  danger  either  to 
his  life  or  to  his  property,  he  went  under  cover  of  his  mercantile 
affairs  to  Lyons,    and  only  returned  to  his  native  city  when  she 
was  once  more  bridled,  in  order  to  t."Ve  office  under  the  new 
mlc  to  carry  out  Pope  Clement's  vengeance,  and  to  become  tlie 
partner  of  t)uke  Allessandro's  debaucheries,  as  he  had  been  of 
Lorenzo's.     The  friendship  of  a  bad  man,  bought  by  bad  means, 
soon  turned  to  the  most  cordial  hatred.     Strozzi  was  too  powerful 
and  rich  not  to  be  feared  by  Allessandro, — too  superior  in  mtellect, 
and,  in  spite  of  his  vices,  in  general  character,  to  be  wholly  subser- 
vient to  such  a  master,  and  accordingly  Allessandro  from  hcnce- 
lorth  unceasingly  pursued  the  life  of  his  friend.     Florence  was  no 
longer  safe  to  him  ;  his  wife  was  dead  :  his  sons  embroiled  him  by 
their  headstrong  passions  ;  one  of  his  daughters  was  poisoned  at  a 
feast,  it  was  beheved  by  order  of  the  Duke ;  his  property  was  con- 
fiscated on  every  side  at  each  turn  of  the  political  wheel ;  poor 
Filippo  found  that  he  had  given  too  many  hostages  to  fortune,  who 
was  now  ruthlessly  calling  them  all  in.    At  length,  driven  to  despair, 
he  embarked  his  fortunes  with  those  of  the  other  exiles  ;  and  when 
the  assassination  of  Allessandro  was  followed  by  the  accession  of  his 
cotmn  Cosmo  to  the  Ducal  power,  he  concerted  with  tlicm  the 
last  desperate  and  fatal  effort  to  gain,  as  Charles  the  Fifth  well 
expressed  it,  "  not  the  liberty  of  their  country,  but  their  own  great- 
ness."     With  two  or  three   companions    he   ventured  into   an 
insecure  fortress  within  reach  of  the  enemy ;    the  treachery  of  a 
friend  finished  what  his  own  unusual  imprudence  had  begun ;  he  was 
seized  by  Cosmo's  troops,  carried  prisoner  to  Florence,  and  cast 
into  the  very  tower  he  had  by  his  wealth  enabled  Allessandro  to 
erect  for  the  permanent  enslavement  of  the  city.    After  an  im- 
prisonment of  more  than  a  year  he  died,  how  is  not  exactly  known ; 
but  it  is  believed  by  some,  and  was  very  generally  believed  at 
the  time,  that  he  died  by  his  own  hand  to  avoid  a  repetition  of 
tortures  that  might  induce  him  to  accuse  others,  and  to  shun  the 
ignominy  of  a  public  execution.     He  left  behind  him  two  epitaphs 
go  significant  of  the  vain-glorious  but  generous  character  of  their 
writer,  that  we  will  transcribe  them  here — 

Philipps  Strozzx. 
Satis  hoc;  coctera  norunt  omnef. 

To  Filippo  Strozzi,  by  far  the  most  illustrious  of  all  Tuscans  in  nobilitj*, 
learning,  and  wealih  ;  who,  when  Rome  was  sacked  bjr  the  Imperial  forces, 
and  Pope  Clement  was  besieged  there,  restored  to  liberty  hia  country 
then  reduced  to  a  base  slavery.  When  ten  years  afterwards  he  was 
again  opposing  resuscitated  despotism,  bein^  taken  prisoner  at  the  castle 
of  Mont*  Murlo,  he  was  soon  after  cruelly  put  to  death,  Hia  seven 
surviving  sons  placed  this  monument  to  his  memory  amid  the  tears  of 
all  good  men.  The  tyrant  did  not  blush  to  buy  hia  head  at  a  vast  price ; 
for  he  could  find  no  means  of  remaining  in  security  while  so  powerful  an 
enemy  lived.  But  Liberty,  knowing  well  that  all  her  hopes  fell  together 
with  him,  willed  to  be  buried  in  the  same  tomb.  Pour  forth  then, 
stranger,  abundant  tears  if  the  Florentine  Republic  is  aught  to  thee;  for 
thou  wiU   never  have   to  weep  the  loss  of  a  greater  citizen.     He  lived 

fortj-eight  years months days.  His  last  words  were,  "  It  is  awect 

to  die  by  whatsoever  death  for  one's  country." 

"  None  the  less  for  this,  however,  is  it  true,"  says  the  historian  Segiii, 
in  commenting  upon  liis  free-thinking  tendencies  and  his  scoffs  at  the 
prevailing  religion,  "  that  Filippo  possessed  rare  (jualitics  worthy  of 
an  illustrious  and  highly-honoured  citizen.  In  point  of  wealth  he 
stood  alone,  and  not  to  be  compared  to  any  other  man  whatsoever 
in  Italy.  For  at  his  death  he  was  found  to  be  worth  300,000 
crowns  of  ready  cash,  and  200,000  crowns  in  estates,  jewels,  and 
other  property."  In  this  wealth  lay  much  of  the  secret  of  Filippo 
Strozzi'g  greatness,  and  one  great  cause  of  his  destruction.  As  the 
head  and  main  spring  of  large  banking  concerns,  ho  showed 
great  abilities  and  immense  powers  of  application.  As  a  master, 
be  was  just  and  generous  ;  in  his  home  relations,  kind  and  indul- 
gpent ;  but  he  was  one  of  the  most  dissipated  men  of  a  city  at  that 
time  noted  for  its  luxury  ;  and  if  he  waged  no  open  war  against 
the  liberty  of  his  fellow-citizens,  wo  cannot  endorse  the  statement 
of  a  late  historian,  that  he  died  a  "  devoted  victim  to  the  cause  of 
freedom*' 

A  few  words,  in  conclusion,  on  the  mode  in  which  Mr  TroUope 
has  performed  a  task  for  which  his  wide  researches  in  Italian  litera- 
ture has  well  iiualified  him.  Tlint  his  work  is  int(!rcsting,  that  it 
shows  marks  of  diligent  intiuirv  and  real  interest  in  the  subject  it 
has  in  hand,  we  freely  own.  It  succeeds  too  in  giving  us  a  lively 
picture  of  the  life  of  the  ]>eriod  of  which  it  treats;  but  the  tone  in 
which  it  is  written,  the  vulgar  jocularity,  the  forced  liveliness,  the 
knowing  air  as  ofono  who  has  seen  life  and  is  not  to  be  imposed 
upon,  tne  careleas  grammar  and  misty  crude  philosophy  in  which 
it  abounds,  are  most  unpleasant.  They  are  not  only  unbefitting 
the  "  dignity  of  history,"  they  are  unbefitting  any  writer  who 
writes  for  an  educated  public,  and  must  tend  to  degra<le  the  writer 
who  indulges  in  such  slovenly  disarray  of  thought  and  expression, 
both  in  himself  and  in  the  ranks  of  the  profession  he  takes  no  pains 
to  adorn. 


The   Firrr    Years'   Struggle  or  the  Scottish  Covenanters, 
1638-1688.      By  James    Dodds.      Edinburgh:  Edmonston 
and  Douglas,  Princes  street.     London:    Hamilton,  Adams, 
and  Co.     1860. 
This  interesting  volume,  "  originally  prepared  as  a  course  of  lee 
tures,"  is  not  put  forth  as  "an  exhaustive  history  of  the  period, 
but  as  "  a  series  of  descriptive  sketches,  meant  to  represent  in  out-  | 
line  the  successive  phases  of  the  Covenanting  struggle."     That 
straggle  was  "one  branch  of  that  war  for  right  and  justice  which 
the  British  people  waged  with  the  House  of  Stuart,"  and  it  "  may  I 
be  said  to  have  continued,  with  more  or  less  of  intensity,  and  more 
or  less  of  vicissitude,  from  the  Swearing  of  the  National  Covenant 
in  1638,  to  the  deliverance  accomplished  in  the  Eevolution  of 
1688." 

The  main  features  of  this  period  are  of  course  well  know; 
and  the  new  matter  which  Mr  Dodds  has  culled  from  the  State 
Paper  Office,  though  curious  and  worth  reading,  does  little  more 
than  amplify  our  previous  knowledge.  The  value  of  the  book  con- 
sists in  its  being  a  good  popular  resume  of  one  of  those  im- 
portant episodes  of  history,  well  worthy  of  a  separate  presentation, 
in  which  tlic  full  significance  of  a  long  past  arrives  at  its  culminat- 
ing point,  and  takes  a  form  that  determines  the  future  character  of 
the  nation.  Ou  the  scale  which  the  author  has  adopted,  he  has 
well  executed  his  task,  though,  as  he  himself  observes,  the  subject 
is  deserving  of  a  yet  completer  treatment. 

Mr  Dodds  begins  by  showing  that  while  in  England,  subsequent 
to  the  Keformation,  "the  Parliament  was  always  the  peopli 
organ  in  their  pursuit  of  constitutional  govei-nment,"  and  t! 
Church  was  "  from  its  birth  a  creature  of  the  Court," — the  case 
was  precisely  the  reverse  in  Scotland.  There,  "  the  Parliament, 
from  radical  defects  in  its  structure,  was  either  the  mere  echo  of 
the  Court,  or  the  instrument  of  some  dominant  faction  of  barons," 
while  ihc  Kirk  "was  the  true  organ  of  the  Scottish  people."  A 
significant  Article  in  the  "  Confession  of  Faith  and  Doctrine  be- 
lieved and  professed  by  the  Protestants  of  Scotland  "  (which  was 
confirmcdandadoptcdin  1567  by  the  firstParliamcntof  .lames  VI.), 
runs  thus  :— "  We  most  constantly  believe,  that  from  the  beginning 
there  has  been,  and  now  is,  and  to  the  end  of  the  world  shall  be,  a 
Kirk  ;  tliat  is  to  say,  a  company  and  multitude  of  men,  chosen  by 
(iod,  who  rightly  worship  and  embrace  Him,  by  true  faith  in  Christ 
Jesus,  ichu  is  the  only  head  of  the  same  Kirk."  This  latter  clause, 
striking  as  it  did  at  the  roots  of  all  State  dictation  in  ecclesiastical 
affairs,  was  the  fundamental  point  on  which  the  whole  Covenanting 
struggle  turned. 

Under  such  a  regime  as  that  of  the  Stuarts,  however,  no  free 
movement  of  national  life,  although  apparently  religious  only,  could 
attain  completeness  without  becoming  political  also.     That  distinc- 
tion between  obedience  in  things  lawtiil  and  submission  to  things 
arbitrary,  which   constitutional    subjects    endeavour  to   observe 
towards  despotic  monarchs,  is  probably  regarded  by  the  latter  as 
the  most  irritating  of  all  modes  of  resistance.      The  Covenanters 
tried  it  long  before  they  discovered  the  utter  impossibility  of  ever 
impressing  it  upon  the   House  of  Stuart.      After  the  death  of 
Charles  1.,  they  crowned  his  son  as  a  constitutional  King,  and  it 
took  twenty  years  of  his  horrible  <lragonnades  (1660-1680)  to 
drive  these  patient  and  generous  remonstrants  into  deUberate  re- 
bellion against  the  civil  power  as  such.      But  when  at  last  the 
time  came,  it  came  decisively.     Long  persecution  had  thinned  the 
Covenanting  body  of  all  timid  or  time-serving  members,  and  those 
who  remained  were  equal  to  the  work  that  lay  before  them.     There 
is  nothing  finer  in  the  whole  history  of  the  Covenanting  struggle 
than  the  record  of  these  last  eight  years,  from  1680  to  1688,  -tvlien 
the  United  Societies,  popularly   called  the  Cameronians,  appre- 
hending clearly  the  position  to  whicli  they  were  driven,  took  it  up 
before  (jod  and  man  with  rare  completeness,  blending  the  zeal  of 
the  Hebrew  with  the  cool  s.igacity  of  the  Anglo-Saxon,  enriched 
too,  in  the  leaders  of  the  party,  with  intellectual  culture  of  no 
mean  order.      The   following  passages   will  show  the  manner  in 
which  our  author  sketches  this  period : — 

But  Cameron  was  not  merely  the  preacher  of  the  persecuted  remniDt. 
He  waa  the  champion  that  was  first  to  proclaim,  that  the  House  of 
Stuart  had  forfeited  the  British  throne.  It  was  now  necessary,  in  the 
evolution  of  circumstancar,  that  the  tie  which  had  so  lonK  attracted  the 
Scottish  people  to  their  native  dynasty  should  be  gradually  loosening  ; 
and  Cameron  commenced  this  dissolving  power  amongst  the  strict 
Covenanters. 


In  one  of  his  eirliest  termona,  after  hia  return  from  Holland,  he  thus 
expounds  hia  views: — "The  roost  part  of  the  land  cry  out.  We  will 
have  j|o  other  king  but  Ciesar,  no  other  king  but  King  Charles.  We 
must  cry.  We  will  have  no  other  king  but  Chiist.  Wiat,  say  ye,  are  ye 
ugaintt  monarchical  gmtrnmenlf  Wt  are  nitt  mwh  taken  up  mlli  that, 
ijf  God  let  pure  govtmaunt  lie  etiablithed,  thai  I'l  moil  for  the  advantage  of 

civil  and  tceUritutieal  tocitty If  ye  would  have  God  be  for  you,  yon 

must  cut  oiT  this  King,  and  these  magiatratea,  and  mi.ke  able  men  be 
rulera;  men  endowed  with  anitable  qualificntioii*,  boil,  of  body  and  mind 
......If  ever  j»  see   good   days  in   Scotland   without   diaowning  the 
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:  retcnt  King,  then  belicTe  me  no  more I  know  not  if  thU  genera" 

'.on  will  be  honoured  to  cast  off  these  rulern;  but  those  that  Ihe  Lord 
nakes  instruments  to  brin?  back  Christ,  and  to  recover  our  liberties 
ivil  and  ecclesiastical,  shall  be   such   as  shall  disown  this  KinR  Ind  the 

!r.agislrates  under  him Let   them    take  heed  to  themselves:  for 

'.hough  they  should  take  us  to  scaffolds,  or  kill  ua  in  the  6elds,  the  Lord 

■viU  yet  raise  up  a  party  who  will  be  avenged  upon  them We  had 

rather  die  than  live  in   the   same   country  with  them,  and  outlive  the 
^!orT  of  God  departing  altogether  from  theie  lands. 

In  1680,  this  was  Treason:  in  1688,  it  became  the  i!<:ro/«(>ai>  Sellkment. 

On  the  22nd  of  June  (the  anniversary  of  Bo'hwell),  the  ancient  burgh 
'^f  Ssnqobar  was  startled,  in  the  midst  of  its  black  and  desolate  hilU,  by 
-he  appearance  of  twenty  armed  men  on  horseback,  who  rode  slowly  up 
■-he  main  street.  Oa  arriving  at  the  market  place,  two  dismounted  and 
•'ent  to  the  cros,",  whiUt  the  rest  formed  a  circle  roun-l  them  at  a  little 
iiatance,  and  the  inhabitants  flocked  to  the  spot.  The  two  who  dis- 
mounted were  Richard  Cameron  and  his  brother  Michael.  A  psalm  w«» 
!ung;  a  prayer  offered;  after  which  Michael  read  a  p»per,  amid  the 
ranee  and  breathleaa  silence  of  the  gathered  multitude.  It  was  the 
<  mquhar  Dtclarntion:—"  Vi'e  do  by  these  presents  disown  Charles  Stuart, 
that  baa  been  reigning,  or  rather  tyrannising  on  the  throne  of  Britain  these 
vears  bygone,  as  haring  any  right,  title  to,  or  intereat  in  the  crown  of 
Scotland,  for  government, — as  forfeited  several  vesrs  since,  by  his  perjury 
and  breach  of  covenant  both  to  God  and  Hia  Kirk,  and  by  his  tyranny, 
and  breach  of  the  very  Uget  ngnandi  (the  very  essential  conditions  of 

government),   in  matters  civil We   do  declare  a  war  with  such  a 

tyrant  and  usurper,  and  all  the  men  of  his  practices And  we  hope 

after  thi^  none  will  blame  ut  for,  or  offend  at  our  rewarding  those  that 
are  against  us  as  they  have  done  to  u',  as  the  Lord  gives  opportunity." 
After  a  concluding  prayer,  those  twenty  armed  horsemen  formed  again 
io  rank,  and  sternly  and  silently  rode  away  into  the  pathless  deserts 
from  which  they  had  come. 

There  were  now  in  Scotland  two  kingdoms,  the  Stuart  monarchy  and 
the  Cameronian  theocracy.  The  latter  was  but  a  cloud  the  size  of  a  man's 
band,  yet  in  eight  yeara  it  overspread  the  whole  sky,  and  descended  in  a 
hurricane  of  ruin  on  the  "  Bloody  House."  Amid  much  that  is  sectarian 
in  their  phraseology,  the  real  matter  of  fact  for  which  they  are  contending 
yru  jutt  the  old  claim  of  the  Covenantera — a  Free  Parliament  and  a  Free 
Assembly. 

What  gross  injustice  has  been  done  to  them  by  the  romancers 

who  make  mirth  out  of  their  suffering',  and  madrens  out  of  their  grave, 
heroic  wisdom '.  We  are  to  believe  them  to  have  been  a  mere  bowling 
'jamble  of  Macbriars,  and  Kettledrommles,  and  Mause  Headrigg^,  only 
Mved  from  otter  contempt  by  a  ce/tsin  kind  of  earnest,  enraptured 
nonsense.  Never  was  there  a  more  baseless  libel.  Read,  but  read  with 
proper  understanding  and  information  beforehand, — read  tie  treatises  of 
the  men  who  really  led  them,— read,  above  all,  the  minutea  of  their 
Society  meetings  from  1681  to  16:11,  and  you  will  be  struck  with  tlie 
prudence,  sobriety,  and  calmness  with  which  they  tranaacted  all  their 
businese,  and  encountered  all  emergencies,  and  considered  all  the  difficult 
and  trying  questions  that  came  before  them.  Tnis  very  qucstiun  of 
resistance  to  the  ruling  power,  which,  aa  wc  have  said,  was  then  a  novel 
and  perpleiing  question,  they  discuss  with  a  depth,  precision,  and 
completeness,  which  has  not  been  exceeded  by  any  of  the  jurists  or 
ttatitts  who  have  since  reasoned  on  the  suhjec.  There  is  not  a  finer  or 
more  corapreheniive  statement  of  the  proposition  than  that  which  is 
contained  io  the  Sjciet)'a  letter  to  friends  in  Ireland,  dated  2nd  March, 
I6il :—"  In  Ihmgs  civil,  though  we  do  not  say  that  every  tyrannical  act 
makes  a  tyrant,  yet  we  bold  that  babitusi,  obstinate,  and  declared  opposi- 
tion to,  and  overtuminK  of  religion,  laws,  and  liberties,  and  making  void 
all  conusctswith  the  subjects,  intercepting  and  interdiciini;  all  redress  by 
•upplirations   or    otherwise,   doth   solficicntly  invahd'te    his    right  and 

relation  of  msgntiacy,  and  warrant  subjects to  revolt  from  under,  and 

disown  allegiance  to  such  a  power.  Yet  they  mar  not  lawfully  arrogate 
to  themselves  that  authority  which  the  tyrant  has  forfeited,  or  act 
judicially  eitner  In  civil  or  criminal  courts.  Only,  they  may  do  that  which 
is  necesaary  for  securing  themselrer,  liberty,  and  relidion."        •  • 

Such,  then,  was  the  principle  upon   which  the  Csmtrjnians  took  up 

their  position  at  the  period  of  which  we  are  now  apaakini: They 

formed  into  a  aeparate  community — armed,  drilled,  organised — and  eight 
years  before  any  other  party,  when  the  rest  of  the  nation  were  aupin*  and 
overawed,  when  other  people,  "  as  in  the  days  that  were  bsfore  theM'Kid, 
were  eating  and  drinking,  marrying  and  giving  in  mariiage.''  they  foresaw 
that  a  great  convulsion  must  take  place,  and  they  prepared  aieadily  and 
mstbodically  for  it;  would  b«  drawn  aside  ioto  no  rash  or  secliot.simuve- 
ment  (aucb  a<  that  of  .Monmouth  and  Argyle),  bit  wailed  on  and  suffered 
pstiently  until  the  decisive  hour  came;  and  when  the  hour  came  they 
Itnew  i',  and  rose  in  their  thousands  of  armed  and  disciplined  men — the 
sole  volunteers  (or  their  country — and  bore  a  glorioui  part  tu  acci'mplisb- 
iog  the  Revolution  of  16S8. 

Thst  Revolution  justified  their  whole  resistanct And  I  host  who 

have  studied  the  pr.Jteats  and  pipers  of  the  Camerooians  w.ll  bear  witneaa, 
that  these  documeots  set  forth  the  same  grievances,  and  require  substaa- 
lUily  tba  same  alterations  of  govarnmen',  as  were  embodied  in  the 
"  Claim  of  Right"  of  1689,  on  which  William  of  Orange  was  crowned 
King  of  Scotland  ;  and  on  the  tenure  of  which,  in  effect,  oar  Kings  and 
Queens  have  held  the  crown  of  Briuin  ever  since. 

Mr  Docl'l.'i  cloarly  scet  the  exclusive  and  narrow  pletncnt  in  the 
Covenanters'  faith,  but  he  plcatln,  and  we  think  jually,  that  the 
TtUl  substance  of  that  faith  wM  enentUlty  noble  and  univ«Ta«l. 
Of  tbb  be  gives  moat  interesting  evidence.  The  extract*  from 
the  lermons  of  Cameron  and  Feden,  and  tfao  whole  life  of 
Junet  Benwick,  are  full  of  thoMS  vital  uttentDcet  which  belong 
to  the  Mcred  history  of  the  race.  The  character  of  Kenwick, 
indeed,  Menu  to  have  been  of  a  much  finer  grain  than  that  of 
any  of  the  Covenanters  of  whom  wc  have  a  fnll  accotint.  In 
hit  childhood,  be  wa«  most 


and  during  his  student  life  he  -was  troubled  by  the  darkest  religiou.<» 
doubts,  but  he  passed  through  all  these  disadvantages  without 
injury  to  the  vigour  or  the  bloom  of  his  mind.  For  five  years  ho 
was  the  chief  leader  of  the  Camcronians,  giving  coherence  to  their 
principles  and  dignity  to  their  proceedings,  and  elevating  them  by 
his  o'wn  large-hearted  tolerance,  and  pure,  generous  sympathies ; 
and  -when,  at  the  early  age  of  twenty-six,  he  ended  his  ilays  on  tlie 
scaffold,  he  had  lived  a  richer  life  and  done  a  nobler  work  than 
far  longer  terms  of  existence  are  often  permitted  to  accomplish. 

It  is  to  be  regretted  that  our  author  should  sometimes  spoil  the 
eflect  of  the  noble  things  he  is  narrating,  by  interpolating  rhetorical 
remarks  which  sadly  jar  on  the  reader's  feelings.  Yet  Mr  Dodds 
can  write  \-io;orously  when  he  likes,  and  his  narrative  is  told 
throughout  with  clearness  and  spirit.  Although  avowedly  sympa- 
thising with  the  Covenanters,  he  sincerely  aitus  to  be  impartial,  and 
his  judgments  both  of  the  men  and  of  the  time  are  sensible  aild 
liberal.  It  only  remains  to  add,  that  the  book  contains  that  useful 
feature,  an  alphabetical  index. 


noft  tinhealthily  precocious  in  intellect, 


UsivEBsAi.  ITistobt  OX  THE  B.vsis  OF  GEOGRAPnT,  for  thc  Use 
of  Families  and  Schools.  By  Peter  Paiilev.  Seventli 
Edition.     London :  Tegg.    1860. 

The  wide  sale  of  Peter  Parley's  books  is  probably  owing  to  the 
large  amount  of"  entertaining  information  which  he  has  furnished 
on  a  great  variety  of  subjects  ;  but  it  is  one  of  those  instsvncos  in 
which  popularity  rather  attests  the  urgency  of  the  demand  than  the 
goodness  of  the  supply.  There  is  something  extremely  disagree- 
able in  Parley's  slip-shod  style,  and  it  can  nowhere  bo  more  un- 
suitable than  ■when  he  professes  to  teach  "  Universal  History." 
Any  child  who  is  capable  of  understanding  the  facts  here  given 
would  be  benefited  by  receiving  them  in  better  language.  We 
may  add  that  the  author's  views  on  the  main  iiucstions  of  history 
are  essentially  common-place,  and  his  narrative  is  by  no  means 
free  from  inaccuracies  of  detail.  The  best  portions  of  the  book 
are  the  sketches  of  manners  and  customs. 
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Paris,  Tbaraday. 

An  important  decree  appears  in  the  Moni'eur  of  to-day.  It 
enacts  tnat  grain  and  flour  imported  by  land  or  by  sea,  in 
French  or  foreign  vessels,  shall,  wherever  they  may  coinc  from, 
onlv  pay  up  to  the  30th  of  September,  18G1,  the  minimum  of 
duties  fixed  by  the  law  of  the  Iflth  of  April,  1832  ;  al.no  that 
vessels  laden  with  grain  and  flour  shall  bo  exempt  from  tonnage 
dues  ;  and,  finally,  that  vessels  so  laden  leaving  any  foreign  port 
at  any  date  previous  to  the  said  30th  of  September,  1861,  shall 
only  pay  the  said  minimum  duties,  and  shall  be  free  from  tonnage 
dues.  The  minimum  referred  to  is  25c  the  hectolitre  (about  '.Jj 
bushels).  Thus  the  sliding  scale  is  once  again  virtually  suspended  ; 
and  let  us  hope  that  this  time  it  is  definitively  so. 

Another  batch  of  the  reports  of  the  evidence  received  by  the  Supe- 
rior Council  of  Commerce  on  the  subject  of  the  commercial  treaty 
has  been  kindly  communicated  to  me.  They  refer  to  the  spinning 
of  flax  and  hemp,  and  the  weaving  of  the  yam.  The  representa- 
tives of  these  branches  of  manufactures  told  substantially  the  same 
tale  as  the  C:ouncil  had  heard  from  the  representatives  others  ; 
namely,  that  as  the  English  have  greaU-r  cajut*!,  cheaper  fuel  and 
machinery,  better  conveyance,  more  skilful  workpeople,  more  ex- 
perience, larger  markets,  Ac,  than  the  French,  tlic  fatter  ought  to 
receive  ample  protection.  As  to  the  precise  amount  of  the  protcctitm 
the  witnesses  diflered  ;  but,  on  the  whole,  the  rate  of  30  tier  cent. 
ad  valorem  seemed  to  be  acceptable  : — on  certain  articles,  however, 
some  of  them  had  the  modesty  to  detnand  from  80  to  124  per  cent.  I 
One  spinner,  M.  Dickson,  ol  Hunkirk,  ndtnitled  on  his  part  that 
Ifi  i>crccnt.  on  flax  and  hemp  yarn  would,  in  his  opinion,  bo  suf- 
ficient;  and  an  Irish  witness,  Mr  JlulhoUand,  of  IJclfiuit,  was  of 
opinion  that  if  the  French  got  10  per  cent,  they  ought  to  be  satis- 
fied. A»  to  whether  the  duties  should  bo  specific  or  ml  rnlirem, 
Jicrfcct  unanimity  of  opinion  ditl  not  prevail.  The  Chamber  of 
Commerce  of  Kinoutiers  pronounced  for  the  former. 

U.  Dickson,  in  his  evidence,  mentioned  »  curious  fact  l>oaring 
on  the  i)ai)er  tratle  :  he  U  not  allowed  by  Uw  to  export  »«  «*•»" 
of  hi.  material,,  which  a«  re«,n-«l  ^r  ^^^^^"0 ^..dd  get 
pnie  these  pwple  give  him  is  just  one-ball  01  wnai.  ••  , "  , 

are  not  employed  in  this  coiintr*-.  1  n«  '*'r72!S-<«l  ia  a  loa 
being  prcventc'd  Irom  exporting,  .M.  D.ck*m  b  mAiMtad  to  a  lo« 
which  he  eatiniatea  at  8,400f  a  year 
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the  taxes  be  pays  the  Government !  "  Is  it  fair,"  lie  asked,  "  that 
I  should  be  taixeii  «,400f  for  the  licnefit  of  the  paper-makers,  when 
1  only  pay  the  (iovcrniiient  6,522f?'' 

The  newspapers  announce  that  the  Government  has  entered  into 
an  arrungenvjnt  with  the  Wessajreries  Imperiales  for  establishing 
direct  postal  communication  between  France  and  India,  via  the 
Isthmus  of  Suez  and  the  Ked  Sea.  Considering  that  English  mails 
to  and  from  India  i)ass  through  France  almost  every  week,  and 
take  up  and  leave  letters,  the  need  oi  the  proposed  exclusively 
French  communication  does  not  appear ;  but  ])erhaps  the  object  is 
to  increase  political  inUuence,  particularly  in  Egypt.  It  will, 
however,  be  some  time  before  the  new  line  comes  mto  operation, 
as  tke  steamers  ilestined  to  ply  on  it  are,  with  the  exception  of  one, 
not  yet  constructed. 

Imperial  decrees  abolish  the  import  duties  on  capillary  roots  and 
plants,  and  on  certain  articles  of  wool  and  silk  made  in  Algeria ; 
they  also  reduce  to  Cf  25c  the  hectolitre  the  duty  on  alcoholic 
liqueurs  from  that  colony ;  and,  finally,  make  reductions  of  duties 
on  goods  conveyed  by  canals  and  rivers  in  France. 

On  the  Bourse,  during  the  past  week,  business  has  again  been 
very  inactive;  but  escomptcs  to  an  unusually  hicrh  ligure  have 
been  called  for,  to  the  great  annoyance  of  speculators.  The 
following  are  the  (juotations  : — 

TUnraday,  Thursday, 

Aug.  la  Aug.  23. 

™  f     c  f     0 

Threes    „ 67  80    fi8  15 

Bank  of  France „ 2830    0    2825    0 

Credit  Foncior 895    0 

Credit  Mobilier    676  23     68<)  25 . 

Orleans  Uailway  1:102  50    1372  50 

Northern    950    0    9.55    0 

Ditto,  new 870    0 

J"t»rn 628  75     631  23 

Mediterraueau 883  75    888  75 

Southern    600    0    500    0 

Western 682  50    

Austrian 480    0     486  25 

Sardinian  (Victor  Emmanuel)  390    0     391  25 

South  Austrian  Lombard  472  50     476  25 

Credit  Foncier  Bonds  of  l,000f  at 

Spercent. 1015    0 

Do.  Coupons,  lOOf,  4  per  ceut. lOO    0     100    0 

Do.       do.      JUOf,  3      —        92  60    93  75 

Do.       do.      50(lf,  4       —        489  75    485    0 

Do.       au.      eoof,  3      _        450    0 460    0 

The  Customs  returns  for  July  have  been  brought  out.  Tliey 
show  that  the  amount  of  the  import  duties  for  that  month  were 
I0,205,000f,  whilst  in  the  corresponding  month  of  last  year  they 
were  17,555,770f,  and  in  that  of  1858,  20,258,]88f;  also  that  for 
the  first  seven   months   of   the  present    year   the   duties    were 


CoffM.. 

Oottoa 

Id 

Wo 

Cm»  inm  

PoiaigD  logu 
Coloiiul  nigar  , 


July,  1859. 

..  2029471  . 

..  2068143  . 

..   63062  . 

..  1093738  . 

..  185321  . 

..  1713812  . 

G533301  .. 


July,  1858. 

.  2856663 
.  1493620 
.  52716 
.  882562 
.  175334 
.  2158808 
.  8046822 


from  the  recent  important  commercial  reforms,  and  has  been  duly 
calculated  on  and  provided  for.  The  principal  articles  on  which 
m  the  months  of  July  of  the  three  years  the  decline  took  place 
were  these : — 

July,  1860, 

1655779 
14975 
3834 
65032 
4110 
1032851 
3519445 
On  ^1  these  articles,  except  cast  iron,  the  import  duties  have  been 
reduced  ;  but  it  will  be  seen  from  the  table  below,  that  though  the 
duties  decline,  the  ,/,mntUiea  imported  (sugar  excepted)  increase, 
which  IS  the  very  object  the  reductions  were  intended  to  attain  .— 

First  sevea    First  seven     Pirat  seven 
montha 
of  1860. 
267732 
119820 
50586 
25841 
198107 
196876) 
a602i 
1019304 


Omb  and  ihMp head 

Wiajt hectoUtres 

Aloohol* 

g»~*  qniiitaU 

CoBiM 

Onin «1".!1"."!!!! 

Floor 

CottoD 


n*x  and  hemp  yam 

OlMgfaiOBi  Meda 

IWUow    

HOM  

Cbka i." 

ou     " 


Indico.. 

Wool  

Maohlniy 
OMtitoa... 
Bvlna 

£>I>P«  

En 


'••••••••a  (,«#•, 


8286 

06S498 

TT9B 

4010 

J7«S0ei6 

• 3170874 

—~....    192325 

10603 

261707 

fnoo*  1800009 

...qninlds    138269 

1902 

64800 

••-- MSSO 


OAI* AOAft 

SUk.  .       •—.«—..  4M77 

Cotonhil  sngw „  830195 

'orafgn  ■agar    SMMa 

Km  uA  h«np  fabrioi "Z  J778 


months 

moutba 

of  18.59. 

of  18.58. 

217974 

...  192404 

.   69878 

...   09236 

14793 

...   238C9 

22636 

...   21860 

178014 

...  177850 

988111 

...  11047C0 

625713 

...  483175 

2934 

2401 

440887 

...  429274 

6174 

...   16798 

0807 

96080828 

...26940608 

2S11367 

121000 

...  166544 

5449 

4606 

197660 

...  161330 

2446828 

...  832619 

238$93 

...  403798 

8016 

...   62917 

66616 

...   63380 

16863 

...   13667 

131863 

...  112081 

38707 

...   34766 

18979 

...   30078 

6S6685 

...  782393 

S3>107 

...  irrj87 

6878 

...   6406 

montha 

nontha 

of  laoei 

of  1858. 

44680 

...   41116 

1699170 

...  831562 

213457 

...   67210 

5311614 

.„  3215912 

6 

.34 

1956 

1006 

108 

152 

1204 

1528 

77963 

...   67907 

2824043 

...  3283184 

3275945 

...  3501425 

49072 

...   30626 

2609 

.■500() 

3a594 

...   25147 

601 

1143 

48712 

...   40250 

701C61 

...  841663 

3839 

2544 

471 

57 

307605 

...  315728 

7712 

7ma 

38206 

...   47030 

9771 

...   11797 

ni9 

,5i)9S 

25069 

...   23V71 

20719 

...   13644 

122081 

.. 

44469 

...   43751 

141257 

...  102415 

ontbs 

Seven  months 

59. 

of  1858. 

f 

The  principal  exports  for  the  same  periods  were  these  : — 

Firat  seven    First  seven     Firat  seven 
montha 
of  1860. 

Oxen  and  sheep head      49083  ... 

Wines hectolitres  1275100  ... 

Alcohols 116790  ... 

Grain   quintals  15()7105> 

Flour 770423j  - 

■Woollen  yarn    92  ... 

Do.  withdrawbacks 6082  ... 

Cotton  yam 325  ... 

Ditto  with  drawbacks 19.59  ... 

Madder  51333  ... 

Machinery  francs  4029374  ... 

Millinery   2*52143  ... 

PreparedskinB&  gloves qtls      39639  ... 

Ditto  with  drawbacks 2932  .. 

Porcelain    3435.5  ... 

Soap 956  ... 

Ditto  with  drawbacks 40292  .. 

Salt 014888  ... 

Silks   .3919  ... 

Kefined  sugar 1287  ... 

Ditto  with  drawbacks 35.5569  ... 

Cotton  fabrics 7530  ... 

Ditto  with  drawbacks .53785  ... 

Flax  and  hemp  fabrics  13438  ... 

Woollen  fabrics    10991  ... 

Ditto  with  drawbacks 34298  ... 

Silkfabrics 19782  ... 

Oilcake  171749  ... 

Glass  and  crjstal 45821  ... 

Ditto  with  drawbacks 154754  ... 

The  precious  metals  stand  thus : — 

SiLVEB. 

Seven  montha      Seven  e 
of  18G0.  of  1859. 

f  f 

Imported   91410700     1.348.52080     89796560 

Exported   159407300    267065780     104625240 

Gold. 

Imported    2.54745000    482699400     374857.500 

Exported  73032300     133087800    41282100 

The  principal  stocks  weie  : — 

End  of 
July,  1860. 

Cocoa quintals      25714    .. 

Cofifee 164623    . 

Graia 66.520     .. 

Cotton    12274 

Cast  iron    127499     .. 

Tallow    2414 

Hops   1128    ., 

Indigo 98     ., 

Wool  32230     ., 

Salt 16799     .. 

Silk 1417     ., 

Colonial  sugar  422238    .. 

Foreign  sugar   310694     .. 

The  shipping  returns  give  those  results  : 
Frknch  Vkssels. 
Entered. 
No.  Tonnage. 

5643     897593    

5751     912196     

5931     901553     

FoREUix  Vessels. 

7963    13;t5643    

8935    Hiocae    7243    ..;.;;    y.-,lrt:i;i 

7842    1226484     5981     840099 

Subjoined  is  an  account  of  the  market! : — 

Flour.— Owing  to  (he  loni;  continued  bad  weather,  the  price  at  Pan< 
has  risen  considerabljt :  yesterday  the  quotation  was  66f  to  70f  the  sac! 
of  159  kilogf,  according  to  quality;  and  the  four  marks  were  (J8f  .50c  ; 
92f  for  the  preient  month  ;  September,  C9f ;  October,  69f  50c. 

Whbat,  at  Paris^  baa  also  advanced  :  the  quotation  yesterday  was  39f 
to  42f  the  sack  of  120  kilogs.  Very  little  new  wheat  was  offereil,  bat  a 
quantity  from  the  environs  of.Saumur  was  taken  at  41f.  As  many  a<  130 
provincial  markets  have  risen  from  14c  to  2f  86c  the  hectolitre,  whilst  ia 
only  8  has  there  been  a  fall ;  14  have  undergone  no  change.  ITie  decree 
above  referred  will,  it  is  not  doubled,  cause  a  decline  in  pricea  even  if  the 
bad  weather  should  continue;  indeed,  it  has  already  done  so. 

Cotton. — The  sales  at  Iliirrr,  in  the  week  ending  Fridav,  amounted  i 
8,417  bale»,  and  the   importations  to  4,9G9.     The  cinaing  price  of  lo'. 
New   Orleana   was  8lf  the  50  kilog?,  and  of  vary  ordinary  ditto,    9'.' 
This  week  business  has  not  been  very  animated,  but  yesterday  low  Nev. 
Orleans  waa  at  82r. 

buoAK.— The  market  at  iTriprc,  In  the  week  endinj  Friday,  waa  firm, 
though  the  sales  were  not  large:  305  casks  French  West'  India  dis- 
pouble  at  49f  50c  the  .50  kilogs  duty  paid;  31  ditto  for  deliverv,  sam" 
price;  80  csaka  ditto  "  mine,"  51f  ,50c;  and  1,200  casks  Havana,  "37f  2.'.r 
in  bond.  The  arrivals  were  about  2,500  casks.  This  week,  there  have  been 
several  sales :  French  West  India  at  48f  75c  to  49f  SOc :  Havana,  ^^(,i  .50c  to 
37f  75o.  At  A'uMdi,  laat  waek,  795  aacka  Reunion  went  at  52f  the  50 
kilogs;  1,000  at  52f  SOc;  800  superior  quftlily,;S5f  50c;  and  1,229  gros 
grain,  56f  25c.  This  week,  a  large  lot  of  Reunion  gros  graia  hai  been 
sold  at  5f.f  25c,  and  a  quantity  of  French  West  India  "  usine"  at  52f, 
one  of  ordinary  ditto  at  52f  SOc.  At  liorilmux,  last  week,  3,400  bales  Re- 
union went  at  pricaa  kept  aecret ;  94  caika  French  Weat  India  "  uaine'', 
54f50c;  some  lota  of  otbtr  French  West  India,  48r  25c  to  5 If.  lliia 
week,  nothing  ha*  bean  done.  At  Mnrjiilln,  last  week,  1 7,000  sacks  I 
Reunion  went  at  53f  for  time ;  2,800  Havana,  38f  ditto  ;  soma  lota  of  | 
Egyptian,  34C  | 


First  seven 
months  of 

1860 

1859 

1858 

1860 

1859 

1868 


End  of 

End  of 

July,  18Sa 

July.  18;5«. 

.   28274  . 

..   20(i55 

.  115403 

..  1161;H 

.   260(!2 

0G»)o4 

.  155845  . 

..  248494 

.  135117  . 

..  132639 

3133  . 

888-1 

3390 

5539  . 

7sr,6 

.   46891  . 

..   721.'<.5 

.   9789  . 

..   129.5!> 

944  . 

2283 

.  123259  . 

..   74787 

180856  . 

..   5%72 

Sailed 

No. 

Tonnage. 

4746  

7883S7 

.5701  

921014 

5579  

SI"'"" 

5860 
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Comz. — Business  at  Navn,  in  the  week  ending  Friday,  was  not 
very  aninaated,  but  prim  were  maintained.  1,600  sacks  Hayti  disposable 
went  at  78f  the  50  kilogs  in  bond;  700  sacks  ditto,  for  delivery,  same 
price  ;  170  sacks  Cape  disposable,  80f  50c ;  100  sacks  Ganaive?,  82f  50c  ; 
30  sacks  Cajea,  77f  50c;  50  sacks  Rio  not  washed,  disposable,  75f; 
1,313  sacks  ditto  for  delivery,  73f  to  73f  50c;  and  two  small  lots  of 
Malabar  and  Mocha,  the  formtr  at  108  duty  paid,  the  latter  at  13 If  to 
135f.  In  addition,  tome  lots  of  damaged  Malabar  and  Mocha  were  sold. 
The  arrivals  were  about  5,000  sacks.  This  week,  a  fair  amount  of  busi- 
ness has  been  done:  Rio,  69f  50c  to  73f ;  ditto  washed,  88f:  Hayti, 
:8f ;  ditto  Cape,  81f ;  ditto  St  Marc,  82f ;  Gonaives,  81.  At  Borilaiux, 
ast  week,  1,100  sacks  Rio  were  sold  at  If  70c  to  If  85c  the  kilogramme 
in  bond.  This  week,  1,402  sacks  Guayra  have  been  sold  at  87(  M'C. 
At  SlaruiUes,  last  week,  there  were  some  large  aales ;  and  among  them 
aome  Hayti  at  76f.     Nothing  done  this  week. 

Indigo. — At  Havre,  in  the  week  ending  Friday,  there  were  neither 
sales  nor  arrivals.  This  week,  14  cases  Bengal  have  been  sold  at  lOf  40c 
to  lOf  70c  the  i-kilog.  At  Bordeaux,  last  week,  50  cases  Madras  were 
sold  at  prices  kept  secret.  Some  sales  of  Madras  and  Kurpah  have  been 
made  this  week,  bat  prices  are  kept  secret. 

Hides.— In  the  week  ending  Kriday,  at  Havre,  1,338  La  Plata,  dry, 
went  at  137f  50c  to  I4.'>f  the  51)  kilogs  duly  paid;  300  ditto,  salted,  part 
at  6"f,  part  at  80t;  2,418  Rio  Grande,  dry,  123f  to  132f  50c;  2,000 
Pernsmbuco,  drysalted,  96f  50c;  551  Lima,  drysalted,  85f;  400  New 
York,  salted,  5  jf.  At  a  public  sale  the  greater  part  offered  were  with- 
drawn. The  arrivals  exceeded  45,000.  This  week,  there  have  been 
namerous  sales:  Pernambuco,  drysalted,  96f50c;  Bahia,  ditto,  92f  50c; 
Buenos  Ayrei,  dry,  145r;  La  PlaU,  in7r  50c  to  151f ;  horse  ialted  Buenos 
Aytes,  991  to  102f  50c  (ihe  100  kilogs). 

Tallow. — At  Havre,  in  the  week  ending  Friday,  48  casks  Monte  Video 
were  sold  at  69f  the  50  kilogs  duty  paid,  and  the  arrivals  were  37fi  casks. 
This  week,  there  have  been  no  sales.  At  i'um,  yesterday,  the  100  kilogs 
were  142f  25c. 

Wooi_— At  7/<iiTC,  in  the  week  ending  Friday,  48  bales  La  Plata  un- 
washed went  at  If  50c  to  3f  I.Sc  the  kilog ;  and  1 1  sheepskins  at  If  lOc 
to  If  25c  The  arrivals  exceeded  2,500  bales.  This  week,  various  lots 
of  Buenos  Ayres  unwashed  have  been  sold  at  20or  to  2901  the  100 
kilogs. 

Spieits.— At  Porij,  yesterday,  3-6  of  90  dee.  was  lOlfto  102f  the  hec- 
tolitre; Montpeliier,  86  deg.,  130f.  At  liordeuux,  the  day  before  yesler- 
djiya,  3-6  Langu^doc  waa  130r ;  and  beetroot,  first  quality,  103f. 


Trikste,  Atifr.  10. 
The  Austrian  authorises  in  this  city  have  resolved  on  cstabliiihin^ 
*  reiiister  of  Austrian  and  foreign  shipping  similar  to  that  of 
Lloyd's  at  London. 


Ahsterdak.  Aug.  21. 
According  to  a  circular  of  one  of  our  jircat  raercantilc  firms,  the 
production  of  coffee  does  not  keep  pace  with  the  consumption. 
Thus,  in  France,  Germany,  and  Belgium  (to  speak  only  of  the 
Continent),  the  consumption  during  the  la.st  ten  years  has  steadily 
increased,  and  is  doing  so  still ; — but  in  Brazil  the  production  can- 
not be  augmented  from  want  of  bands  ;  in  Java  it  is  on  tlie  decline  ; 
Cuba,  Jamaica,  Surinam,  and  Berbice,  formerly  very  fruitful,  now 
produce  little  :  in  Saint  Domingo,  Maracaibu,  and  Lagiiayra,  the 
political  state  is  such  as  to  render  waj  augmentation  of  the  supply 
anlikely,  nor  at  Santoa,  which  has  lately  exported  largely,  can  any 
increase  be  expected.  As  to  Ceylon,  its  sujmly  is  gradually  be- 
coming larger  year  by  year,  but  not  in  a  sufTicient  ratio  to  make 
up  for  the  t'alliiig  ofl  elsewhere.  From  these  facts,  which  are  sup- 
ported by  statistics,  the  natural  conclusion  is  drawn  that  a  gradual 
lise  in  the  piice  of  coffee  may  be  counted  on. 


THE      MONEY       MARKET. 
TO  THE  EDlToa  OF  THE  ECO.VOMUIT. 

Si  b, I  am  rather  at  a  Iom  to  comprehend  i  he  present  extreme  aenailive* 

lieaa  of  the  money  market,  as  I  do  not  imagine  thera  has  been  any  over- 
trading or  undue  spaculailon  in  any  branch  of  trade.  There  is  no  doubt  but 
that  the  westher  is  and  hta  been  for  some  time  most  unpropitious  for  tlie 
growing  crops,  and,  unless  we  have  a  change  for  the  better  soon,  the 
harvest  will  be  lata  and  to  a  certain  extent  deficient ;  but  I  do  not  quite 
.comprehend  how  it  ia  that  this  should  occasion  such  an  alarm  among 
money-dealers,  for  a  wet  day  in  I^ondon  seems  to  cause  almost  a 
panic  in  the  monay  market,  and  bills,  except  those  short-dated,  are 
for  the  moment  almost  unnegoiiable.  Tbia  state  of  matters  I  could 
have  mora  easily  understood  previous  to  tha  repeal  of  the  Corn  Laws, 
when  a  deficient  karvest  would  have  occ««ioned  such  a  scarcity  that 
prices  must  necessarily  have  risen  to  an  alarming  axtent  before  the  void 
could  be  tilled  up,  and  thereby  trade  would  have  run  the  risk  of  being 
paralysed  from  the  dearne.a  of  food.  Now  w«  have  nothing  o(  tha  kind 
to  fear ;  indeed  I  think  It  is  likely  that  we  shall  have  a  much  larger  ioiiiort 
of  brea4alo(rs  than  we  require,  and,  however  the  public  may  tMOeBt,  oar 
farmera  will  receive  very  litlla  (Stra  price  (or  any  deficiency  in  their 
crops.  It  cannot  be  denied  but  that  a  deficient  harvest  Is  a  national 
loss  ;  at  tbe  aame  t4me  it  must  be  remeaikered  thst  it  is  from  America, 
our  best  customers  for  our  manufactured  goods,  that  we  draw  our  chief 
supplies,  and  I  think  it  is  but  natural  to  expect  that  aa  we  incraase  our 
orders  for  corn  and  coltor,  so  much  grester  will  be  their  demand  for  that 
which  gives  employment  to  our  working  population. 

I  am  led  to  make  these  few  remark.,  as  I  consider  the  alarm  to  be 
graally  ex>gi!«>ated,  not  only  as  to  the  pnirnt  slate  of  our  cops,  but 
also  as  ts  ttie  constquences  sksre  tha  worst  (cars  to  be  realleed.— I  re- 
maio.  Sir,  yuur  most  obedient  aervant.  All  Old  StJatcaiaia. 

Pelluk  Sbaws,  ntar  Glasgow,  Aog.  22,  1860. 


COMMERCIAL   AND  MISCELLANEOUS    NEWS. 

By  the  present  mail,  we  have  received  the  annexed  commercial  advices 
from  India  : — Bombay,  July  23. — We  are  glad  to  be  able  to  report  a  con- 
tinuance of  favourable  monsoon  weather,  and  generally  satisfactory 
accounts  from  the  interior,  though  a  slight  want  of  rain  has  been  expe- 
rienced in  a  few  of  the  growing  districts.  Here  the  chief  characteristic  of 
our  market  is  general  dulness,  accompanied  by  great  abundance  and 
cheapness  of  money,  which  has  had  the  effect  of  causing  considerable 
speculation  in  bank  share?,  and  encouraging  the  formation  of  new  joint 
stock  concerns,  including  no  less  tiiaa  six  spinning  companies,  while 
others  also  are  in  contemplation  for  the  purpose  of  affording  increased 
facilities  for  and  assisting  the  general  expansion  of  trade.  Cotton  piece 
goods  have  been  in  fair  and  copper  in  better  demand,  while  exporta 
generally  have  continued  neglected  ;  and,  in  the  absence  of  buyers,  cotton 
has  at  last  begun  to  give  way  to  a  greater  extent  than  hitherto.  The 
banks'  quotations  for  discount  are  still  3  per  cent,  on  Government  and  5 
per  cent,  on  private  three  months'  paper.  Public  securities  are  neglected, 
and  sellers  more  numerous  than  buyers,  so  that  a  gradual  decline  has  taken 
place,  rates  closing  at  84  J  for  Four,  97  J  for  Five,  and  103  J  lor  Five-and-a- 
Half  per  Cent,  paper,  or  a  fall  of  froui  J  to  1  percent,  during  the  fortnight. 
Calcutta,  July  20. — Government  Securities — Four  per  Cents.,  IfiJ  to  17} 
percent,  discount;  Five  per  Cents,  3  to  3j  per  cent,  discount;  Five- 
and-a-Half  per  Cents.,  3  to  3  2a.  prem.  Exchange  on  Lundon — For 
first-class  credits,  at  six  mon'hs'  sieht,  23  7-16d  to  2»  OJd.  Freight  to 
London — Dead  weight,  3/;  jute,  3/ to  3/ .5s  ;  seeds,  3/  158  to  3f  178  6d. 
Madras,  July  18. — Government  Securities — Five-and-a-Half  per  Cente., 
4^  to  4j  per  cent,  premium  ;  Five  per  Cents.,  IJ  to  1}  percent,  discount; 
Four  per  Cent!.,  1.5|per  cent,  discount.  Exchange  on  England,  at  six 
months'  sight,  2s  OJd  per  rupee.  Freight  for  England,  2/  lOi  per  ton. 
Interest  on  Government  loans,  5  per  cent,  per  annum.     Money  easy. 

A  statement  has  just  been  furnished  of  all  the  joint  stock  companies 
wound  up,  or  winding  up,  under  the  Joint  Stock  Companies  Act  185C 
and  1857,  and  the  Joint  Stock  Company  Amendment  Act,  1858.  It  ia 
extremely  imperfect  as  regards  some  of  the  points  on  which  information 
is  most  to  be  desired,  since  it  does  not  state  in  any  case  the  amount  of 
capital  subscribed  or  paid  up,  the  duration  of  the  company,  its  total 
debts,  or  the  number  of  shareholder?.  The  only  figures  that  can  be 
arrived  at  are  the  amount  of  assets  realised,  the  calls  enforced  against 
contributories,  and  the  aggregate  costs  and  charges  of  each  winding  up 
so  far  as  it  has  proceeded.  The  list  comprises  26  undertakings,  only  one 
of  which — the  Leicester  Spinning  Company — haa  reached  a  termination 
of  proceedings.  All  the  others  are  still  open  The  most  striking  and  at 
the  same  time  most  satisfactory  feature  of  the  return  is  the  apparent 
smallness  of  each  scheme — the  effect  of  limited  liability  beini;  to  prevent 
any  continuance  of  operations  on  falsecrodit,  and  thus  locotr.pel  stoppage 
the  moment  all  the  original  subscription  has  been  made  away  with.  The 
only  eiception  as  respects  magnitude  of  amount  is  in  the  r««e  "f  th"  Knro- 
pean  and  American  St«aiu  Company,  the  history  of  which  atill  remaina  to 
be  completed ;  ~- 

Dat«  of  Order 

for 
Winding-up. 
General   Soieltlns  and    R<6nitig 

Company June  10,  ]s.j» 

Ix>n<lon  Unadulterated  fuod  Dec.  lb,  1IU7 

Mctri{iolitan  Saloon  Omnibus    ...    July  'Jl.  1SA9 

Metropoliun  Hread  Julie  'J4,  1SJ17 

Ilungerford  lUll  DiningCouipauy    Feb.  6,  IH.Vi 

Saamless  I^eather  Nov.  .10,  IS'iS 

Oroux's  Improved  Soap  Kov.  7,  1H.',7 

Mareefield  Patent  Gun|iowd«r   ...    Oct  l.'),  1S.^H 
Welsh  I'otosl  I.ead  and  Copper...    July  '.'■'>,  18.»7 

West  Ham  Distiller}-   Fel).  U,  IS.-.S 

lliiysl  Surrev  Oardoiis Feb.  I'J,  ln.'iS 

llriiish  and  frorelKii  Smelting Feb.  6,  I».>!) 

Householdera'  (tenuine  ilrcatl  and 

Flour   Dec.  2,  l«.'i7 

llc.g  Mining   Dec.  a,  1807 

London  and    Uirmingham   Iron 

and  Ilarilwaro  May  6, 18J7 

Furnishing     Ironmongery     and 

Hardwaia  Fab.  S,  18M 

European  and  American  8t«am 

•hipping AprU  S,  1849 

London,  Harwlcli,  and  Contloen- 

tat  Staam July  15,  I8.W 

Snsikaa  Yaaatb  Raeovary April  10,  ISiS 

lyelcastOT  SplDnlne  March  23,  ISM 

nlrmlitaham    Flint,    Ulaaa,    and 

Alkull  Feb.  2, 1M7 

Wilts  and  (tlouceater  AgricuUnral 

l>i»lllUir>- Oct  8,  ISM 

(ircai  \Vi,K-in  Iron July?,  189II 

Went  ol  Knitlnnd  Iron May  24.  I8£» 

Nortnii  Hint  let  Colon  Com  Mill    April  It,  I8)S 
t'niti.'t  (K'lii'rnl  Bread  anil  Flour 

tur  I'lyuiouth Dec.  8,  I8»7 

The  Act  for  preventing  the  adulteration  of  articles  of  food  or  drink 
came  into  foice  on  the  6th  instant.  Its  provisions  are  sufficiently 
stringent.  We  extract  clauses  I  snd  4, a» follows:— I.  Every  person  who 
shall  sell  any  article  of  food  or  drink  with  which,  to  the  knowledge  of 
such  person,  any  ingredient  injurious  to  health  has  been  mixed,  and  every 
person  who  ahall  aril  aa  pure  or  unadulterated  any  article  of  food  or 
drink  which  is  adulterated  or  not  pure,  shall  for  every  such  ofFenc*  pay  a 
penalty  not  exceeding  five  pounds,  together  with  costs;  and  if  any  person 
so  convicted  shall  alterwards  commit  the  like  oefenc*,  it  shall  be  lawful 
for  Ihe  justices  to  cause  such  offender's  name,  place  of  abode,  and  ofTsnce, 
to  be  publishi-d,  at  the  expense  of  such  offender,  in  such  newspaper  or 
in  such  other  manner  as  shall  seem  desirable.  IV.  Any  purchaser  of  any 
article  of  food  or  drink  in  any  district  where  there  la  any  aoalyat  ap- 
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health  ;  and  such  certillc.t.  sh.ll.  in  the  •"«"«,»'  ^'1^u^u\bdl 
contrary,  b«  sufficient  evidence,  aodth.  sumpttd  for  such  e«tlocai.iii«. 
be  deemed  part  of  tha  eostr. 
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TO  READERS  AND  CORRESPONDENTS. 
Commuutcstioni  mutt  be  authanticateil  by  the  name  of  tke  wiitcr. 

K  C — The  Inv(it«verkKe  prices  of  vhe>t  in  England  «ince  1819,  wore : — 

In  18:ir>,  Sits  -id ;  and  in  Ifttl,  38<  7d  per  quarter. 
Mu    Wriglky's    cumuunicatioD  cball  receive  attention  next    week,  if 

posaible. 


BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  (fAZi.TTB.> 

An  A'XXirsT,  purauant  to  the  Act  7ih  mid  Sih  Victnrin,  cap.  32,  for  the  wecK  ending 

ou  WeUuc.-day.  the  ■.'•-'nd  .lav  ol  August,  18(iX 

ISSUE  DEPAUTMEST. 

£  e 

i'a,4-.'i,C30    Government  Debt  ll.Ol.'i  100 

I  otlier  Securities o,4.'>y,y()0 

Gold  Coin  and  Bullion 14,y47,UJ0 

SUver  Bullion  


VoCea  laaued.. 


■M  4l'J,C30  I 
BANKING  DEPABTMENT. 


Proprlatora"  Capital  I4,.v,:).OflO 

Heat  a.MiSJO 

Tublic  Depoaitj  (Uicludmi,'  Ex- 

diequer,     Savlntta     Biuika 

Conimi>i«ionera  ot   Nattenal 

l)ebt,and  OlvidendAccounta      -'» .'»9S  75.5 

Other  ijeiKwilt 13,S46,SG4 

Seven  L)a)  and  otlier  UUla 7J4,018 


»8,2oJ,073 
Dated  the  nri  Augoat,  18C0. 


29,422,630 

e 

OovemmentSocuritica  (Includ- 
ing Dead  Weight  Annuity)  9,643.398 

Other  Securltlea  19,816.419 

Notea 8,062,050 

Gold  and  SUver  Coin 733,210 


38,-.'5.'>,0r3 
M.  IIAE8HALL,  Chief  Cashier. 

THE  OLD  FORH. 

The  above  Rank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result: — 

Liabilltiea.                          c        \                     Asseta.  £ 

Circulation    (Including   Bank  1  Seciiritlea 29  .Wl  813 

poit  bill.) 22.084,498  j  Coin  and  Bullion lilssoisH) 

Fubllc  Ucpoaita  .'l.«'J8,735 

Private  DeposiU 13,840  864 


*l."a9.717  1  45,0«2,65S 

Tlie  balance  ol  Ataeta  above  I.labllltiea  be'njt  3,5",2,936^  aa  auted  in  the  above 

account  under  the  head  Uesi. 
~,  ,.  rniDAY  NIGHT. 

lUe  preceding  accounts,  compared    with  those  of  Ittbt  week. 

exlllblt —  ' 

A  iiacRP.Asi:  of  Circulation  of    *2W  "i 

A  DEcaaaBBof  PublioDepoaitaol    r.^Tfii 

An  iKCRUtK  of  Olher  Uepoaiu  of  !..!!!!!"!!!!!""  1  OMfl  m 

A  DF.CRF.1SE  of  Government  Securities  of 1611875 

An  isciitABi;  of  Otlier  Securities  of. 4V7'c81 

An  INCRF.ASB  ofBulUon  of. issmi 

An  iscKEAsE  of  lieit  of iicisa 

Ml  IXCUEASE  of  Hescrve  of .'.".'.'.'.'.'.'.'.*.'.'.'.".'.".'.'  34S.'406 

The  present  Uank  return  is  rather  more  favourable,  inas- 
much as  the  notes  in  circulation  liave  decreased  258,551/, 
notwithstanding  the  bullion  has  increased  133,091/  ;  both 
circumstances,  as  well  as  an  increase  in  the  reserve  of 
345,406/,  tending  to  strengthen  the  position  of  the  Bank. 

The  increase  of  other  securities  of  477,081/,  shows  that 
the  pressure  on  the  Bank  must  have  been  very  considerable 
for  discount. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  :— 


At  nomtfoaHas  dates 
with  tna  imaant  week 


18M. 


Cltcnlatitm,     Including 

teak  poet  bUU 

rablle  depoalu I 

Otbaritopaelta  I 

Gevaramcnt  steuritMa... ! 

Oltaar  aeeontle*   

rreof  aataaAooln! 
aadbalUoa  I 


20,«12,4»3 
7.W7,I(U 
».«77,«il4 
14,4ilO,8l7 
10,7910  307 

Cotaandhinto^'.™"!  liStw 
BaakralaofdlacoOB,...!    2|p7t 

Price  of  Conaola '4, 

*'■'•«»  »«•«»  «f  wheal      43a    (d 
E«etMota«P«l»<rtm)  24  aat  34 

—  AoaMaa  dUto...     |]  of    1 
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1848. 


£ 

31.146.M2 

4.442  791 

13.4.iO,34S 

10.884,244 

14,064,072 

11. 766,841 

17.644,406 

3  P  C. 
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«a  Id 

*»  14  »1 

11  17  I7J 
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1843. 


£ 

22,438.147 
6,142.439 
14,183,843 
11,2U,6«8 
18  304.418 
9,678,320 
16.877.244 
Hp-e. 

til 

44a  Id 

34  H   131 

II  14  141 

18  ti   4| 


18C0. 


£ 
32.084,498 
4,498.744 
13.846,364 
»,«48,388 
19,816,414 
8,794,260 
14,680,840 
4  p.  c. 
9iJ 
49s  Cd 
24  15  22J 
11  l>i  u 
13  6  6^ 


i„  .  t -1.     '        "°""  market  was  one  of  ereat  case     Thn 
bes    bills  were  readily  taken   for  discountT^fto  2i  pc 
cent.      The  Bank  had   been  making  large  advances  on  Go 
vemment  securities  at  2  per  cent  e^  aa^ances  on  Go- 


securities  in   the  local  markets  had  fairly  set  in,  the  4  per 
Cents,  being  quoted  at  Bombay  at  17  per  cent,  discount. 

In  1858,  the  Continental  exchanges  had  recovered  from 
the  fall  which  followed  the  reduction  in  the  value  of  money 
from  the  previous  panic-point,  and  gold  was  still  flowing  into 
the  Hank  in  lai-ge  quantities.  The  first  instalment  was  upon  j 
the  point  of  being  paid  on  the  Brazilian  4i  per  Cent,  loan 
of  1,520.000/.  The  loan  by  the  Bank  of  England  to  the 
East  India  Company  of  one  million  on  India  Bonds  had  just  ' 
been  renewed  for  another  twelvemonth  at  3^  per  cent. 

In  185!),  the  negotiation  of  the  Russian  and  Indian  loans  ! 
had  been  concluded.  The  total  number  of  tenders  sent  in  I 
for  the  Indian  loan  was  about  800  forming  an  aggregate  of  i 
7,550,000/,  or  50  per  cent,  more  than  was  wanted.  The  ' 
minimum  price  1nxcd  was  97  ;  but  the  loan  was  for  the  mds' 
part  subscribed  for  between  97/  Os  3d  and  97/  lOs.  The  , 
loan  immediately  went  to  a  premium.  j 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the   "other"  securities,  showed,  in  1850,   a  deficiency  of  ! 
1,342,413/;  in  1857,  a  deficiency  of  7,587,5!s2/;  in   1858,  ! 
a  deficieney  of  1,513,724/;    and  in    1859,  a  deficiency  of  ' 
4,120,565/.     In  18C0,  the  deficiency  is  5,970,051/. 

DrscoiKT  AXD  AIoNEv   Market. — The   rate   of  discount 
both   in  Lombard  street  and  at  the  Bank   of  England   is    4 
per  cent.     The  demand  for  money   has   certainly  not   been 
quite  so  active  this  week.     The  state  of  the   weather,    and 
the  extreme  caution  exercised   by   the   discount   houses    in 
taking  bills  and  in  discouraging  speculation,  would  be   quite 
sufficient   to  account  for  the  dulness  in  tratle  ;  and   were   it 
not  for  the  fear  of  a  large  exportation  of  bullion  to  pay   for 
corn,  money  would  hardly  maintain    its   present  value.     I: 
is  certain  that  large  amounts  are  pressed   on    the  discoun: 
houses  at  3  per  cent,  on  call  ;  and  they  are  so  full  of  moni 
that  they  employ  it  on  the  Stock  Exchange  in  loans  on   61 
yernment   securities  at  2  percent.,  and   they  cannot  lend  i 
in  any  quantity  even   at  that  rate.     These   circumstance- 
coupled  with  the  fact  of   the    demand    for   gold    for  expoi 
having  slackened,  and   also   that    100,000/    has   been   soli 
to  the  Bank  of  England  this  week,  would  seem    to   indica: 
an  easier  money  market. 

ExGusu  Funds.— The  transactions  in  the  English  funds 
have  been  very  limited  during  the  week,  the  market  being 
entirely  guided  by  the  state  of  the  weather.  If  anything, 
the  public  take  off  stock  in  small  quantities,  the  price  bein" 
precisely  the  same  for  money  as  the  account. 

There  is  no  demand  for  money  in  the  Stock  Exchange  ; 
the  rate  may  be  quoted  1|  to  2  per  cent. 

Consols  have  fluctuated  between  93|^  and  92|,  and  close, 
this  afternoon  at  92J  J  for  money  and  account ;  E.vchequt  1 
Bills  are  Is  to  4s  pm. ;  3  per  Cent.  Reduced,  93^  ;  and  New 
3  per  Cent.,  93i. 

Foreign  Funcs.— The  market  in  foreign  funds  has  been 
heavy,  although  the  transactions  are  of  a  most  limited 
nature.  Turkish  Bonds  are  steady  at  00  to  }j  and  71. 
Spanish  Coupons  have  risen  to  0  to  i. 

French  Rentes  are  rather  firm  than  otherwise,  and'  clo.=i 
68.10  to  15.  The  market  has  been  supported  by  specu- 
lators for  the  rise  demanding  the  delivery  of  the  stock  they 
have  bought— an  operation  assisted  by  the  Bank  of  Franci 
making  advances. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  pricc-^ 
of  Consols  every  day,  and  tlie  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  d»y  : — 


■atnrday ii^'j    i,2j    921 

Moiulay  !)2i     ......    til     924 

TucKlay 921     ......    S3|     9S 


lovernment 


COHSOU, 

Monej.  Account. 

Lowest       Highest      Lowest.        Highest 

..     98  ., 

..     93  .. 

, , ..       331  „ 

Wc,|«e«lay...     9-.'l     83      93       93  ., 

Tliumday 921     93       93       93  ., 

flUay 92|     921     92J     921  •■ 

Cloaiagprieaa 
laat  FHdxjr. 
3  per  cent  console,  acconnt ...    93  t 
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New  3  percent*  93}  3 

3  per  cent,  rfiluced 931  3 

Exchei|uer bills March    2s  pin  4i  pm 

—  —       Jon*    2b  pm  4«  pm 

Bank  atock   JSOj  32 

East  India  stock 216)  18 

Bpanlah  3  per  cenu 48i  9 
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Clucinfr  t'ricet 
last  rriiUy, 

Uexkan  5  per  ccnta  'JCJ  1 

Uutch '.'i  pcrcenu: fi.'  6 

—  4  per  ctiit* 101  * 

BnssUn  4  i  >tock fiSJ  4i 

—  e  percent 107  9 

Bmniinian  Block    83  i 

Peruvian  4i  95  ti 

Peruvian  3  percent 73  4 

Venezuela,  New  ..„ 21i  l*i 

8|ianiih  certificates ii  | 

Turkiata  loan,  6  per  cent 73i  4i 

Kew  ditto,  4  per  cent looi  I 
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Kailwavs. — The  railway  market  lias   been  very  heavy  ; 
more,  however,  in  syrnpatliy  with  the  heaviness  of  the  Eng- 
:-h  funds  than  from  any  other  cause.     London  and  North- 
Western  is  lower,  in  consequence  of  the  supply  of  stock  from 
;:e  consolidation  of  the  "Eighths"  sliares.  There  has  been  a 
very  considerable  demand  for  American  railways.     This  de- 
land  has  arisen,  first,  from  a  sounder  state  of  affairs  gene- 
villy  in  America  ;  secondly,  from  the  prosperity  arising  from 
^oodcrops  both  of  corn  and  cotton.  Both  in  America  and  in  this 
'untry  an  increasing  demand  for  the  principal  lines  has  in 
■nsequence  taken  place,  the  Illinois  Central,  and  New  York 
nd  Erie    being  most  sought  after.     An  impulse    has  been 
iven  to  the  shares  of  the  New  York   and  Erie  line  by  rea- 
n  of  the  progress  of  the  Atlantic  and  Great  Western  Rail- 
ay,  the  first  section  of  which  is  now  completed.     It  is  very 
issible  that  a  stimulus  has  been  given  to  American  railway 
jcurities  by  the  statistics  given   by  Captain    Galton   in   his 
nicial  report  on  the  railways  of  Great  Britain,  which  shows 
:iie  following  remarkable  results  : — 

EneUnd.  United  States. 

Miles  oonitructed  tnd  io  tiM.  'J.ll'J         2t).210 

TotiJ  coat  of  all  iu  tiae £301,989,826  £216,«87,750 

Natearoinga 4.7  percent 6.7  per  cent. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day  : — 

RAILWATa 

Clotinj^  Ikhces 
liist  Friday. 
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CV«ionian    „  »4j  } 
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BcLi.iox. — We  subjoin  Messrs  Pixley,  Abell,  and  Lang- 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions ot  the  week,  and  also  of  those  in  India  Government 
loan  notes  :— 

Gold. — Wc  bare  to  rq>ort  some  rather  large  arriraU  of  cold 
ginc«  the  dale  of  our  lajit  circular  (Ifith  August)  ;  the  particulars 
arc  as  follown  : — The  Agiiicourt,  from  Melbourne,  with  \74,!iOOl; 
the  UritiiibTndftiit.  from  .Mi'll>(iurnc,with  110,000/;  the  Vigo, from 
Xcw  York. with 84,O0(J/;  tli<;Canaila,fromBo«ton,with20,000/.  The 
demand  for  export  has  not  been  lo  good  during  the  week.  A  con- 
(idemblc  amount  of  the  gold  mentioned  atjovu  box  been  tent  into 
the  Bank,  and  there  is  every  j^robahility  of  more  following.  'ITie 
United  States  gold  coin  ha*  been  partly  sold  at  Ida  ;W  per  uz, 
■bowing  a  slight  decline  in  price. 

Silver.— Tlic  market  for  cilver  is  quiet,  and  there  is  but  very 
little  demand  fur  the  outgoing;  mail  to  Bombay  of  the  27th  inst. 
For  the  Calcutta  and  China  mail  of  the  4tli  September,  a  eood  de- 
mand II  expected.  The  Taamanian  has  taken  1 1,6'JOl  tu  uie  West 
Indie*. 

Mexican  Dollars.— The  Bremen  has  brought  36,000<  in  dollars 
fix)m  Now  York  ;  these  have  been  sold  at  6ald  per  ot.  The  lact 
mail  for  China  took  nut  nearly  240,009/,  and  Uie  demand  for  the 
next  mnil  of  the  4tli  Sept.  is  likely  to  be  good.  _  There  are  but 
few  Mexican  dollars  now  here,  and  wc  <iaotc  the  price  >f  ffit^d  per 
oz  nominal. 

Exchange  on  India  remain*  the  same.  We  qiiot«  60  iajt' 
light  Bank  draiU  on  Bombay  and  Calcutta,  1*  il}<l;  billf  with 


documents.  Is  Ud  to  Is  11  id. 
IsUfd. 


Bank  of  Bengal  post  bills,  sight. 


India  Government  loan  notes  are  nominal  at  961  for  5  per  Cents., 
and  101  a  for  SJ  per  Cents.  The  quotations  from  Bombay  and 
CalcutU  to  hand  yesterday  are,  at  the  termer  place,  97^  for  5  i)er 
Cents.,  and  103J  for  SJ  per  Cents. ;  and  at  the  latter  place,  96}  to 
97,  and  103  to  103^.  * 

Quotations  for  Bullion.— Gold— Bar  gold,  77s  9d  per  oz  »td  ; 
bar  gold,  fine,  778  9id  per  oz  std ;  bar  gold  retinable,  783  per  oz 
std ;  Spanish  doubloons,  76s  3d  to  76s  6d  per  oz,  last  price ; 
Soiith  American  doubloons,  74s  to  74s  3d  per  oz,  list  price; 
United  States  gold  coin,  76s  3d  per  oz,  last  price.  Silver— Bar 
silver,  5s  Ifd  peroz  std  ;  bar  silver,  containing  5  grs  of  gold,  5s  I'd 
per  oz  std  ;  fine  cake  silver,  5s  6d  per  oz  ;  Mexican  dollars, 
5s  2Jd  per  oz,  nominal  ;  Spanish  dollars  (Carolus),  6s  2d  per 
oz,  last  price  ;  five-franc  pieces,  4s  ll|d  per  oz,  last  jiricc!.  . 

Failures.— Messrs  J.  J.  Tilley  and  Co.,  Manchester 
warehousemen,  have  stopped  payment,  with  li.ibilities  com- 
puted at  35,000/. 

Messrs  Chicken  and  Bodilly,  a  wholesale  house  doin"  a 
considerable  business  in  the  Manchester  ana  woollen  trades, 
have  also  suspended. 

The  failure  of  Mr  F.  C.  Perry,  ironmaster,  of  Birchill 
Furnaces,  near  Walsall,  is  announced.  His  present  liabilities 
amount  to  about '22,000/ ;  in  1857-S  he  failed,  with  liabili- 
ties amounting  to  80,000/,  upon  which  a  composition  of  8s 
in  the  pound  was  paid. 

The  estate  of  Messrs  Thompson  and  Woodhouse,  of  Bir- 
mingham, warehousemen,  is  to  be  wound  up  under  the 
private  arrangement  clause. 

The  liabilities  of  Mr  Cottam,  ironfounder,  of  West  Brom- 
wich,  amount  to  10,000/,  and  an  offer  of  5s  in  the  pound 
has  been  made,  and  is  under  consideration  by  the  creditors. 

The  liabilities  of  Mr  Alfred  Penny,  underwriter  of  Lloyd's, 
&c.,  amount  to  45,349/  19s  5d. 

Mr  Charles  Cross,  silk  warehouseman,  has  been  adjudi- 
cated a  bankrupt.  His  liabilities  are  about  10,000/,  and 
asseis  7,000/. 

In  the  Bankruptcy  Court  the  adjudication  against  Messrs 
Francis  and  Hooper,  of  Bermondsey,  was  confirmed. 

Messrs  J.  H.  Barber  and  Co.,  ironmasters,  of  Liverpool, 
have  made  a  proposition  to  their  creditors  to  pay  4s  in  the 
pound,  but  it  has  been  declined.  The  liabilities  are  29,000/, 
and  the  assets  under  7,000/- 

At  a  meeting  of  the  creditors  of  Messrs  Mouat,  Nickisson, 
and  Co.,  of  Cannon  street,  a  composition  of  13s  4d  in  the 
pound  was  offered  and  accepted,  payable  4s  in  three  months, 
3s  4d  in  six  months,  3s  in  nine  months,  and  3s  in  twelve 
months.  The  partnership  is  to  be  dissolved,  and  the  busi- 
ness will  be  carried  on  by  Mr  Mouat.  The  statement  of  their 
accounts,  prepared  by  ilcssrs  Edwards  and  .James,  accoun- 
tants, of  King  street,  Cheapsidc,  shows  liabilities  of 
53,012/  12s  2d,  and  assets  of  48,809/  Os  lOd.  Funds  will 
be  provided  for  the  bills  falling  due. 

At  a  meeting  of  the  creditors  of  Mr  Kdmond  Buvelot,  in 
the  leather  trade,  a  statement  of  his  affairs,  prepared  by 
Messrs  Hutchinson  andBostock,  accountants,  of  Tokenhouse 
yard,  was  presented,  showing  liabilities  of  57,790/  18s  5d,  and 
asseis  of  10,209/  IBs  5d.  Alter  some  discussion  it  was  re- 
solved to  accept  a  composition  of  5s  in  the  pound,  payable 
at  2,  4,  0,  and  12  months,  the  estate  to  be  under  inspection. 

At  a  meeting  of  the  creditors  of  Mr  Abbott,  of  the 
Bow  Brewery,  a  committt-o  of  five  was  appointed  to 
take  into  consideration  an  offer  of  a  composition  of  78  in  th« 
pound,  in  the  event  of  the  East  India  Company  refusing  to 
take  the  beer  shipped  to  them  ;  or  128  in  the  pound  if,  on 
the  other  hand,  they  are  induced  to  accept  the  shipment. 
The  account),  prepared  by  Messrs  Quiltcr,  Ball,  and  Co., 
show  the  liabilities  to  bo  78,492/  1  Is  5d,  and  the  assets 
47,495/  10s  9d,  showing  a  deficiency  of  30,990/  14s  8d,  but 
if  the  Indian  Government  refuses  to  take  the  shipment  of 
beer,  the  asscU  will  be  reduced  to  83,092/  1 2s  2d. 

Notwithstanding  the  features  presented  in  connection  with 
the  stoppage  of  Mr  E.  II.  Strange,  of  Ampthill,  ninny  of 
the  provincial  creditors  on  deposit  accounts  have  already 
signilied  their  adhesion  to  the  resolution  passed  racently  at 
a  mcetioK  in  London,  viz.,  that  the  esute  should  be  wound 
up  under  a  deed  of  assignment.  They  are  apparently  under 
an  impression  that  this  is  the  only  way  to  realise  the  limited  , 
awets  estimated  at  4,790/. 
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MisCELL.iNEOUs. — The  last  advicci^  regarding  the  silver 
mines  of  California  state  that  the  sliipments  of  ore  from 
San  Francisco  average  about  100  tons  a  month.  The  per 
centage  of  silver  is  not  mentioned,  but  is  probably  con- 
siderable. 

The  following  calculations,  the  authorship  of  which  rests 
with  Mr  J.  A.  Franklin,  the  professional  accountant,  place 
the  position  of  the  guarantee  of  the  Red  Sea  Telegraph 
Company  in  a  clear  light  : — ■ 

Looking  at  the  authoritative  construction  put  upon  the  State 
guarantee  to  the  Red  Sea  Telegraph  Company  (22  and  23  Vic, 
cap.  4),  not  a  mere  interest  of  4  j  per  cent.,  nor  simply  a  contribu- 
tion so  limited,  but  expressly  a  "  dividend"  at  that  rate  (as  a 
minimum)  upon  any  amount  of  sanctioned  capital — it  is  obvious. 
that  failiu*  of  the  enterprise,  even  though  it  prove  irretrievable, 
can  only  affect  the  chances  of  a  dividend  in  excess  of  4  J  per  cent., 
that  annuity  remaining  intact  until  August,  1908.  Its  value, 
measured  by  the  last  quoted  price  (162)  of  like  annuities  expiring 
in  April,  1885  (claiming  10s  next  October),  is  2\l  Is  8d  per  20/ 
Red  Sea  Telegraph  share,  yielding  9s  per  half-year  for  48  years. 
The  rate  of  interest  indicated  at  tliose  prices  is  3  7-16  per  cent. 
per  annum,  plus  sufficient  for  a  sinking  fund  to  replace  the  capital 
at  tei-mination  of  the  annuity.  The  following  table  indicates  the 
prices  at  which  a  20/  share  will  afford  various  rates  of  interest,  and 
also  the  sinking  fund  for  replacement  of  the  cost,  together  equiva- 
lent to  a  perpetuity  : — 21/  6s  4d,  8^  per  cent. ;  20/  17s,  3^  ditto  ; 
20/  8s,  3|  ditto  ;  19/  19s  4d,  3 J  ditto  ;  19/  10s  lid  3^  ditto  ;  19/ 
28  9d,  4  ditto  ;  18/  14s  lOd,  4|  ditto  ;  18/  7s  4d,  4J  ditto  ;  17/ 
19s  lid,  4|  ditto  ;  17/  12s  9d,  4^  ditto. 

The  Directors  of  the  Wolverhampton  and  Staffordchire 
Banking  Company  have  declared  a  dividend  of  5s  per  share 
for  the  half-year  ending  the  30th  of  June,  18C0,  payable  on 
the  1st  of  September,  free  of  income  tax. 

FOKKIGN  RATES  OF  EXCHANGE  ON  LONDON. 


BANKERS'  PRICE  CURRENT. 

PKICES  OF  ENGLISH  STOCKS. 


Dank  Stock,  dlr  9  per  cent  .. 
3  per  Cen:.  Utjduced  Anns.  .. 
3  rer  Cent.  Consols  Anns.    .. 
Now  ;i  per  Ca.it.  AnnulUes  .. 

Now  3}  per  Cent 

New  2}  per  Cent 

5perC™t 

Anus,  for  3D;ear8,Jan.  5, 1880 
Ditto              Apr.  5, 18SS 

India  Stock,  10}  per  cent 

Do    Do    5  ncr  Cent   

Sat. 

Hon. 

Tnea. 

Wed. 

Thor. 

K. 

i>3}"i 

92 
93}  i 

103i" 

... 

8s  d" 
92j"3 

Is  43  p 
Is  4s  p 
Is  4s  p 

233 
93}  } 

92J  1 
93}} 

103i"l 

96  }■ 

101} 

... 

4s  d" 

92S  "3" 

Up" 
Is  48  p 
Is  4s  p 

231}  i,3 
93}  } 
93  } 
93JJ 

16}"" 
216} 
103}  t 

96j"" 

93  i 

4s  is  p 
4s  Is  p 
4s  Is  p 

231}  33 

m 

mi 

77 " 

icsif'i 

98}"6' 
102 

93  "" 

3s  p  ■ 
par  3s  p, 
par         1 

231}          ■I-.-M 
93|    .        93}  } 
92}  3        92*  ; 
93|            93}  } 

217}                ... 
...        103J 

'.'.'.        96i"' 
lOlf  2 
96}            96} 

8s  d          8i  d" 
8s  4s  d    48  J 

93  ■■■        92;';, 

par  Ss  p  3s  4^'  p 
par  3s  p<3s  4s  p 
par  3s  p  3s  4s  p 

Do.  Enfaced  Paper  4  pr  Cent 

Do.             Do.         SprCcnt 

Do.              Do.         6}  p  Cent 

Dc.  Loan  Debentures  ..1858 

Do.             Do.           ...1859 

Do.  Bonds,  4  pet  Cent.  1 ,000; 

Ditto       nuderl.OOOi     .. 

Bduk  stock  to:  accul.  Sept.  6 

3  prCt.  Cons,  for  acct.  Sept.  6 

[nJiaStockforaccoant  8ei)t.  6 

Ditto     5  per  cent.  Sept.  6 

Excheq.  Bills,  1,0001  l}d 

Ditto               fiOOI        - 
Ditto             SmaU     - 

PRICES  OF  FOREIGN  STOCKS. 


l^alest 

Rates  of  Exchange 

Dates. 

on  London. 

Paris 

..  Aug.  23  ..._ 

25  IS 

S  days'  sight 

— 

—    23  

25  10 

3  montlis'  date 

25  2} 
11  70 

....      3  days'  sight 
3          — 

..    —    21  

— 

—    21  

11  62} 

2  months'  date 

Hamburg 

..    —    21  

13  3{                   a  davs"  siglit 

— 

—    21  

13  2 

3  montlis'  date 

OtZ-ctciaburw. 

-   —   ai 

»6 

....      8         — 

Lisbon „... 

.    —    17  

"» 

Gibraltar 

.    —    19  

501     1 

109J  10 

Ne>v  York 

.  —  n  .._.. 

....    CO  days'  sight 

Jamaica 

.  July  24 

1  per  cent,  pm 

....     30          - 

— 

—    25  

}  jier  cent,  pm 

....   (;o       — 

— 

—    28  

par 

....     90          — 

Harana  

.    —    25  

13}  }  per  cent  pm. 

....     90          — 

Rio  de  Janeiro. 

.    —    10  

25!d 

....     00          — 

Bahia  

.    —     13  

26jd 

25jd 

....     60          — 

Pemambuco  .. 

.    —    16  

....     60          — 

Bosnoa  Ayr«a.„  June  27  

66s  6d     C73 

....     60          — 

Sinfraporo   

—    SO  

4s  lOld 

....      6  monUis'  sight 

Ceylon 

.  July  13 

8}   4  per  cent  dis.      .. 

....      6         - 

Bombay 

—      8  ..„.. 

s  Oid   2s  OSd 

....      6         — 

Caleatu  

.    —      5  . 

BO}d    2<0it: 

6          — 

Hong  Kong 

Jane  23  ..».. 

4s  U)d  4s  lOd 

....      6          — 

Maantius.M 

.  July    0  

pur 

....    90  days'  sight 

— 

}  per  cpnL  pm 

...    60        — 

Srdnoy    

Talparalsu  .... 

June  14  ...... 

.    —    18  ...... 

1  iicr  ccuL  pm 
48} 

...   so       — 

...    60          — 

COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  it  about  at  par,  and  the  short  ex- 
change on  London  is  :i5.15  per  1/  sterling.  On  comparing  these  rates 
•ith  the  English  mint  price  of  ,1/ I7s  I OJd  per  ounce  for  standard  gold, 
it  appear!  that  gold  is  abaut  l-Kith  per  cent,  dearer  in  Paria  than  in 
IiOndoD. 

JJy  advices  from  (iamburg  the  price  of  (told  is  42}J  per  mark,  and  the 
short  exchange  on  London  is  13.4J  per  1/  sterling.  Standard  gold  at 
the  English  Mint  ptica  is,  therefore,  nearly  1-lOth  per  cent,  dearer  in 
Hambnrg  than  in  London. 

Ths  coursa  of  exchange  at  New  York  on  London  for  bills  at  60 
^*7*'  "ght  is  IO9J  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  Is  slightly  in 
favour  of  England;  and,  after  msking  allowance  for  charges  of  trans- 
port and  difference  of  interest,  the  present  rate  leaves  a  small  profit  on 
the  importation  of  gold  from  the  United  Slates. 


Anntrlan  Bonds  .        ••        ••        '.. 

Ditto  1869 

BrazlUan  5  per  cent .. 

Ditto  4}  per  cent,  18SJ 

Ditto  5  per  cent,  Ik34  and  1859  .. 

Ditto  5  per  cent,  1843 

Ditto  4}  per  cent  1858 

Ditto  4}  per  cent.  1860      

Buenos  Ayres  6  per  cent       ..         .. 
Cuba  6  per  cent  

Ditto  Matanza  and  Satuinllla  7  per  cent 
Chilian  ti  percent       

Ditto  3  per  cent 

Danish  3  per  cent,  1836 

Ditto  6  per  cent 

Dutcti  2}  per  cent.  Exchange  IS  guilders 
Eqnador  New  Consolidated  .. 
Mexican  3  per  cent       ..         ..         .. 

New  GreniKia,  Active  3}  per  cent  .. 

Ditto  Deferred  

Peruvian  4}  per  cent 

Dittos  percent  .-  ..  ,. 
Portugueso  3  per  cent  I8.^3  ..  ,. 
Russian,  5  per  cent.  In  £  sterling  ... 

Ditto  4}  per  cent     ..        ..        .. 

Ditto  4}  per  cent  ISiJO  Scrip 

Ditto  3  per  cent       

Sardinian  5  per  cent    ..         .. 
Spanish  3  per  cent 

Ditto  3  per  cent  Deferred  .. 

Ditto  I'asHive 

Ditto  Com.  Cert,  of  Coup,  not  funded 

Swedish  4  per  cent 

Turitiflli  6  per  cent       .         ..         .. 

Ditto  6  per  Cent.  New  Loan 

Ditto  4  per  cent  guaranteed 
Venezuela  3  per  cent 

Ditto  1}  per  cent     

Dividends  en  the  above  pnirahlri  inLondon, 
Austrian  5  per  cent,  lu  Fiorhis 
Belgian 'i}  percent 

Ditta  4}  percent      ..         .. 
Dntc.i ';}  per  cent.  Exchange  13  guUdera 

Ditto*  percent.  Cartilloates 


Sat. 


Mon. 


87} 


67} 


I  V 

M 

82 

«8} 

40} 


73| 
59I 


0} 


20} 


io:j 
94 

i  S' 

82"} 
48}  } 
40^  40 


'-l 


73i  4 

60  60}  CO 

100} 


102 


102} 


;C} 


60} 
lOll]  } 


103} 


20}  1 


107} 


82} 


100} 


87} 


20i 


95} 
44  3} 


96} 

loi't 


63J 

r 

6}"6 
74"} 
100"} 


Fru 


20J 


43}  f 

108  Ti 
93}  t 


82J  } 

48 

40 


73} 

C03  ca 


64} 


COURSE  OF  EXCHANGE. 


COLONIAL  OOAT.RNMENT  SECURITIES. 


•TLsaa 


Mr.  pes 
Uf-rw. 


fret 


IMWOm'j    pret 

Pipret 
*   vral. 


rret 
»ra«. 
pret 


Name. 


OanadaOot»nmeBt«  per  cent 

DMo  •  per  eenl  18;*..„., 

pttto  •  per  seat  1882 

UtUo  (percent  1883..„.. 

Ditt*  6  par  eein  _..„...., 

Dlao  (pereeM 

Ulm  *pareastt 

_     _Dtt»  DhtaSerlp   „., 

newBmewtek  Oeveiuiueiil. «  percent. _ ! 

MMrStMhWaleeOoT.  t  pereeot.  1818 i 

ago  4ltto    «  pereeot.  1871.76 „,.! 

!.""?_»,   «  *"*    »  per  cent.,  188ll,a»dBpwanlsl 
Ha«m8MU»a«vnuaaat,  •  per eem.  Deoea.  1874  ...i 

QoelMS  Cttjr  •  per  asirt.  Bieritac , 

h«lh  AMriUaa  fl«eninMMT«78  and  apwards  ...I 

VteofU  tiovaramau,  I  per  cent. „„ 

Ditto        ditto       « per  oeat., 


Paid. 


C 

100 

100 

100 

100 

100 

100 

100 

AS 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Price. 


118 

ll«i 


101} 

loi" 

»»}" 

loi" 
mi 


Amsterdam  :.        .. 

Ditto 
Kntterdam     .. 
Antwerp       r.,        .. 
Brussels         ..         .. 
Hamburg       ..         .. 
Pans 

Ditto 
Marneillcs      ..  .. 

Frjuikforl-on  tlie-Matn 
Vienna  ..         •• 

Trieste 
£*ot<»rHburg    .,         .. 

Berlin 

Madrid  ..         ,. 

Cadis 

Letriiom  ..  .. 
Milan 

MhII.iH..  ..  .. 

Naples 

I'HlariuiJ  ,.  .. 
Messina  ..  .• 
Lisbon  ,,        „ 

Oporto 


j        Tuesday. 

Ttme.  I  Prices  oecotlalel 
t     on  'Change. 


11  15 
11  17 
11  17 
25  3-J\ 
25  32} 


ebort. 
8  ma. 


short* 
8  ms. 


11  14} 
11  16} 
11  36j 
25  27} 
25  27} 
13     6} 
25  10 
25  35 
25  35 
117} 
18  35 
13  40 
S4| 

49} 
491 
SOS!} 
2£  40 
25  40 
38| 


13  6| 
25  17} 
25  40 
25  40 
1171 
IS  40 
IS  50 
35 

'in 

49l 
SO  45 
25  45 
25  45 
39 


Frilay. 


Prices  nefcotis; 
on  'Change. 


80  da  at  I 


_SL 


m|     I    ttj 


11  24}l 

11  :6j| 

11  1B| 
25  27ji 
WS7.i 
U  6  ) 
25  12}, 
25  35 
25  37} 
117} 
13  40 
13  40 
S4i 

49J 
49| 
30  82} 
25  87} 
25  40 
38} 


11  ; 
11  1 
11  1 


24  ^ 

25  4 
117; 
13  I 
13  i 
35} 

n 

so  r,r 
25  4:' 
25  l.i 
39} 


a. 


FRENCH  FUNDS. 


Parts 

London 

Paris 

London 

Parla 

Ail(.  30 

Ang.  22 

Aug.  21 

Aug.  23 

Aug.  22 

Aug.  21 

r   0 

m     c 

r     c 

r     c 

r     0 

4}  per  Cant  Rentes,  div.  19 
Marcli  and  33  Sept. 

97  M 

*.. 

»•  85 

97  80 

1  per  Cant  Keulea,  dtr.  M 
June  aad  88  Dee. 

<8    0 

... 

68  It 

... 

88  10 

... 

Oo.  ScHp  ma  Loan  of  1885 

„ 

... 

„ 

Bank  Shares,  div.  1   Jan.  1 
aad  1  July  ..         ..         / 

■J830    0 

... 

28,t0    0 

... 

2880    0 

.-, 

Exchange  on  Loodon  1  monti. 

25  11 

... 

25  11} 

..« 

25  12} 

24  87} 

Mtto               •SBcmbsi 

MSt 

». 

24  87} 

... 

.» 

I 
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AMIlRICAN  ST0C5S. 


r.lted3Utei6p«reantStock       ..        ••        •• 

^    Bondi    ••        ••        •■        ..        ..        .. 

*>    Stock      ••        ■■        ■•        ..        *•        .. 

—  Bondt     

—  Bonds 5  percent •> 

.:Ab*ii]a  6  percent 

-  —  doIUn 

.noU6  percent       ..         ■•         ■•         ■•         .. 
-ntackjr  6  per  cent ..         ..  .         . 

>ryUnd  5  per  cent  ..         ..         «.         ..      Sterlini; 

;umchaaett4  ft  percent Sterling 

wTork  9  per  cent  Stock 

—  6  per  cent         

j;;io  6  per  cent  

FennsylTani&.s  percent  Stock        

—  >  per  eent  Bond!         .,         „         ,,         ,, 
Santh  Carolina  s  percent  (Palmer'i)      m.        .. 

T6anewee  6  per  cent  Bonde 

Virxlnia  e  per  cent  Bouda 

—  *  per  cent        Sterling 

PeniujlTAnian  6  pr  ent  Railvaj  Bonds,  lat  mortgage 


Redeemable. 


186a 

1863 
1867-8  ) 

1868    ( 

1874 

1863 

1866 

1870 

1868 

1889 

1868 
1858-60 
1860-7 

1886 
1894-70 

1877 

1866 

I8»0 

I88S 

l»U 


Ang.  24 


83 
81 


MISCELLANEOUS. 


No  of    DMdend 
ihares.  Iperannnm. 


Mamea. 


12500!       ...        African  Steam  Ship , 

100001113a  Anglo  Hexicau    Mint.... 

20»002{  AuatralUn   Aftrlcultaral., 

367001         ...  Anatrallan  Royal  Mail 

euOOJ        ...         British  .t  Irish  tlagnetlc  Telegraph 

8915  6/ per  cent  Canada  l..and 

350000  1/  per  cent  Cop]»r  Miners  cf  England « 

8000  lit  pr  centl     Ditto  Preference  7^  per  cent. 

10O2925;2i<pr  cent  Crystal  Palace 

lr.0820''7i  per  cent;     Ditto  Preference 

250000; «  per  ccntl     Ditto  6  p  c  Perpetual  Del)entiire» 

7000001 61/ pr  cent  Electric  Telegrsph  , 

7199  6i;pr  centj    Ditto  New , 

70000  21  6d  English  and  Ao.icrallsn  Copper.. 

20000  10/  pr  cent  General  Steam  Navigation 

8300001        ...         Great  Ship 

100000         ...  Ditto  171  per  cent.   Preference.. 

MOOOJts  6d  London   Discount  (Limited) 


£0000 


Madras  Irrigation  and  Canal.. 


IKSCRAKCE  COMPANIES. 


Mo.  of    DlTtdend 
■haraa.  perannam 


80000  7/14s«dAba 
10000  6/  p  efc4/lM 
84000  16s  &'oonn< 

8000  5:  p  c  A  b* 
20000  7/  10s  pr  ct 

8000.4/ per  cent 


Sbana. 


Paid. 


Alliance  British  and  Foreign 

Do.  Marin*  

AUta 

ArgiuLIM 

Chorch  of  England 

Clerical,  Medical,k  General  Life. 


40Oo'u  pr  share  County 

..       \tlit  Crown 

80000  9/pck  ha    Eagle 

10000i9/ lOa  prct  Equity  and  Law      ..         .. 
IOOOoIj/  per  cent  Knglish  and  Scottish  Law  Lift 

1000o'6i  per  cent  General         

10•0000/.^'percenl;elobe 

5/  per  cent,  Gresham  Life  

Do.        Da  


£000/ 

10000 

8400 

7800 


1 9/  per  cent 

9  6/  p  c  15/bs 

3  UsAbonns 
I84.u|9/pe*10/b 
800nO!li6d2>6dbi 
IOOOO'2/IOa  p  all 
lOtXHX*  ■'*/  per  cent 
JOOOO  .5/ 
»7WH  lit 

stoo-)-.'!/ 

80000}. 

IMMOtl/pskgnn 
10000  41 10a  pr  ct 

7848  .V  percent 
4000C 

lOOOo's/  Ita'pr  ct 
..  8/  per  cent 
..       Kips  A  bs|  rhoenlz 

1800  12/  lOa  p  c::  ProTldent  Ufa 
ie00OO7s  ,  Hock  Life     .. 

Mono/ 14/  pr  centl  Royal  Eichanga 

l.VXJ  ll'l>a  Aibtl  Cnlon 

—       '•il  lenent;  Sun  Fire 

4000  (/  I4s  p  ahl      Do.  Life      .. 
18000  il  BC  k  bsi  Cnited  Kingdom 

8000  ii  7spcent,  Cnlrersal  Life 
8O0OO,        ...  UnlTersal  Marin* 

;s/  p  e  fc  bK  Victoria  Ufe . . 


Guardian 
Imperial  Fire 
Imperial  Life 
Indemnity  Marin*  .. 
Law  Ore      .. 
Law  Ufa 

Ltacaahlra    

Legal  and  General  Llf* 
Liverpool  and  London  Fire  &  Lite 
Loudon  .. 

London  and  Provincial  Law 

Marine  

Uadlcal,  Invalid,  ft  General  Ufe 

Min«*rva        

Oacaa  Marin*  _ 

New  EqoUabla 

Pelican 


£ 

100 

100 

90 

100 

90 

100 

100 

SO 

iSO 

100 

SO 

8 

Stock 

20 
100 
800 
100 
100 
lOO 
100 
20 
SO 
20 
29 
SO 
100 
SO 
10 
28 
10 


100 
8 
Stock 

200 


80 
100 
20 


i     • 

11     0 

28  0 
S  IS 

29  0 
2    0 

10  0 
10  0 
26  10 
8  0 
8  19  10 
8  S  0 
All 
lOO    0 


Pric* 
p*r8bara 


161 
141 


1  10 
10    0 

2  0 
6  9 
2    0 

12  10 
a  19 


10    0 
0  10 

All 
20    0 


8  10 

10  0 
2  0 
8    1 


821 

142 


104         I 


71 


«l 


jonrr  stock  banks. 


Mo.  of  iDivldODds 
■har**.  p«rannum 


MOOO;lOfpeAb* 
11800  ISfpr  e«al 
10000  7/  per  cant 

8000  )/  per  e«0( 
lOOOOi*/ per  cent 
niOOf?/  par  esat 
MOOo'lof  pr  oeot 

•oro7lj  ir  e  - 
MMO  lo;  pr  a_. 
18000  »<  per  east 
UOOOiSi  p«r  c*at 
IMO0I7/  p«re*al 
I8M0  l*/p  aont 
Waw'ltl/  pr  et 
80000  20/ pr  eaat 
10000  18/  pr  eani 
Meool4<pr  **« 
18000 181  pr  a*M 
80400 13.-  pr  eaot 
180008/*  e  Aha 
loonoio/pc/kbi 
16000  10/  preant 
40000,14/ Bre«m 
40M«11(<  ft  at 

swol      « 


Mama 


Agn  aad  Dnttad  Sarrioa 
Aoatralaata  .. 

Bank  of  Egypt    ...        .. 
BankolLoDdon  ..        .. 
British  North  Amarlcaa.. 
Chrtd  Bk.  India.  Anatrs..  %  Cb. 
Chrtil  .Her.  of  India,Lood,*Chu 

City 

OaloDial 

OoiBvaffaial  of  London  .. 
Eng.,!ieo(.,lc  Austral.  Chrtd. 
London  Chrtd  Bank  of  AnatraL 
London  and  County       ..        .. 
London  Joint  Slock 
London  and  W**tmlnst«r 
National  rrerincUl  of  England 


Mow  Smrth  Walaa 
OrtaaUl  Bank  Corpantiom 
Ottnmn  Bank 
Pravlaatal  of  Ir*lu4      .. 
Soalli  Anatralia  .. 
Onloa  of  AnatnUla        .. 
Cnloa  *(  ta«ida« .. 
nnity  Mt»a       ^ 


Sbarea. 


M 
100 
40 
18 
100 
80 
M 
IS 

too 
100 
ia« 

M 
M 
80 
80 
100 
100 


M 

too 

28 
18 
80 

100 


Paid. 


a  d 
0    0 


l-rice 
pershaic 


SO 


881 


481 

181 


iparaau 
i<4  prraaa 

84p*rcaat       

lOOOtpSt  — ■  --«»ilV1a»a»4a 


PRICB  OF  BUIXIOK 

Fatalca  Gold  ban  ilaadafd)  . pe 

Mexleaa  doOan „ __.__. 

auv*r  la  ban  (itaadant)..„ 


S     B 

»  IT 


800002s  6d  p  sh  (National  Discount  Co.,  {Limited)... 
188876  la  3d  JNorth  British  Australasian  (I.lm.) 

600000  3/  !Peel  Kiver.  Land,  &  Mineral  (Lim.) 

SOOOO  7/  p  c  &  bs  Peninsula  and  Oriental  Steam.. 

20O0O7/pc&bs;     Ditto  New 

1800041  p  ah        iRoysl  Mail  Steam « 

200000/.  10(  pr  cent  Scottish     Anslralian      Investment 
I  (Umlled)    

14200,7<  per  eent  Soutli  Australian  Land 

10000         ...        Van  Dlemen's  Land 


Share*. 


£ 
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10 

28 

10 

80 
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8 

IS 
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1 
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20 

25 

1 
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SO 
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e  a 

10  0 
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19  0 

10  0 

80  0 

82  10 
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100 

100 

100 

100 


15    0 
8    0 


14 
1  0 
0  17 
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1 
8 
1 

100 

so 

28 
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27 
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1 
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Wfit  Comnurfial  CtnujS. 

Maili  Foil  Stria. — Informstion  has  been  received  from  the  French 
Post  Office,  that,  during  the  absence  of  the  expeditionary  forces  in  Syria, 
a  weekly  service  will  be  maintained  between  France  and  Syria  by  merna 
of  the  French  mail  paclceta  from  Marseillet. 

FOREION  MAILS. 


Destination. 


Despatch  of  Next  Mall  from 
London. 


Australia  „ 

Buenos  Ajtcs,  Monte  Video,  and  Falk- 1 
land  Islands 1 

Cape  oi  Good  Hojie,  Ascension,  and  «*  1 
Ilelraa  ) 

China,  Penang,  and  Singapore 

India  (CalcutU),  Ceylon,  and  lonUn 
Islands  


Ditto  (Bombay)  .- - 

Lisbon,  Vigo,  and  Oporto..- 

Gibraltar,   Malta,  Egypt,  and  Adea... 

Newfbnndland .«....— 

United  States,  California,  Canada,  *a,  J 
(by  British  packet) J 

Ditto  (by  0nlted  Sutea  packet)  

Ditto  (by  Canadian  packet) 

Wutem  OMUt  of  Alrica,  Madeira,  and 
Tonerifle 

Waat  Indies  and  Pacific— 

Bahamas  (via  New  York) 

Honduraa,  Greytowa,  tc 

All  othar  parts  of  the  West  Indies, 
and  all  places  in  the  Pacific,  Includ- 
ing Chill,  I'eru,  California,  and  Bri- 
tish Oluntbl*  


{via  Southampton  Sept.  20,  M 
via  MarseiUea  ...  Aug.  27,  e 

Sept  10,  ir 

, Sept    5,  E 

Sept.    4,  H 


/via  Southampton 
\vla  MaraelUos  ... 
1  via  Southani]don 
1  via  Maracillts  ... 
/via  Southampton 
\via  M«rseillea  ... 


via  Southampton 

via  Marseilles  ... 

(via  Cork) 

Dostan  (via  Cork).. 

(Now  York) 

(via  Londonderry). 


Aug  27,  K. 
fept.  4,  X 
Aug.  27.  K. 
Aug.  1'7,  M 
Sept.  3,  ».. 
Aug.  27.  M' 
Aug.  27,  II. 
Aug.  27,  E 
.  Aug.  28, 1 
Ang.   25,  (. 

An«.   19.  K 
.  Aug.  30,  a. 

.  Sapt  14,  I. 

,  Sept     1.  B. 
,  Sapt.  17,  K. 

,  Sept.    3,  a. 


Next  Man 

Due. 


Sfpt.  IS 
SepL  I'J 

Sept.  8 
Sept.  1 

Sept.  1 
Aug.  26 
.Sept   1 
Aup.  20 
Aug.  25 
Sept.  5 
8epl.l 
Aug.  25 
Aug.  20 
Aug.  2S 

Aog.  30 

Ang.  29 
Sept.  10 

Anr  30 

Ang.  2S 

Ang.  28 


0    «    If 
0   •    l| 


HAILS  ARBITED. 
Latest  Dates. 
On  Iba  10th,  AaaucA,  per  steam  ship  Connaught,  via  Galway— Do*toii,  7lh  Inst. 
On  tb*  20lh,  UslTKB  Statm,  per  sloum  ship  Canada,  vta  (iueenstown-Bost<m,  121B  ; 

and  Halifax,  I2lh  last.  

On  the  2lrit,  Pesixslls,  per  steam  ship  Sultan,  via  Southampton— Uaoon,  i7tB; 

Oporto,  Isih  ;  and  Vigo,  IHih  Inst.  .,  .  ,     . 

On  Um  flat,  CanaoA,  par  steam  ship  Bohemian,  via  I.«ndnnderry— tjuebec,  11th  Inst. 

On  Um  11m,  Axiuca,  par  st*am  *hlp  City  (f  Washington,  via  (juoenaiuwn— New 

On  Ih*    24ih,    UxmtD   SriTra,  par  ataam  ship  Illinois,  vte  Sonthamptoo— New 

York,  lllh  iniif.  _      ,^ 

On  th*  24th,  MauiTEEUEEaa,  par  ataam  (Up  Dclu,  via  Sontbanptos— Aksandria, 

Uth  I  Malta,  istb;  and  OlbraUar,  IMh  Inst. 


WEKKLT    COEN    RETURNS. 
noB  tb*  Oaxarra  of  hut  ntgkt. 


Wbaat 

Barlar. 

OtM. 

Bra. 

Baau. 

Paaa. 

Md  iMt  w**k IMOk.. 

ConaapoadlBf  waak  la  1881... 

~                —            1887!!! 
-             -          U«6.> 

n»n 

7*149 
73941 
81141 
40W8 

ri2 

U8« 
1100 
10a 

mi 

4871 
«04» 
4007 
8838 

'Si 

174 
«• 
800 
Ml 

8*» 
1209 
l««4 

mi 

IS 

814 
427 
10H7 
880 

Wa*kl7aT«age,Ao«.  !«..-» 

July   28 

_            —     21 

—            —     14..„.. 

a    d 
8»    « 
8*    0 

M    7 
87    0 

86  « 

87  7 

i  d 

MID 
M    0 
M    0 
U    1 
«1    8 
M    • 

a    d 
10    1 
*•    1 
M    « 
M    4 
10    4 
W    8 

M    t 

a    d 
41    > 
44    0 
48    0 
17    » 

40  • 

41  • 

a   d 

47  1 
40    8 
40    f 

48  i 
40    7 
40    0 

*    d 
44     0 
41     0 
41    1 
41     1 
80    4 
40    7 

ttz  waaka*  avarag*  ..«.....». 

80    1 

H    0 

41  n     M  <  1 

41    t 

■*M*tlnMla*ty**r  „.>._ 
DatM*   „.„.......«»... 

M    4 

1    0 

•Ji 

18    4 

1    0 

•JJt*J!l'!J 
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GRAIN  IMPORTED. 

An  Accoant  of  the  total  qu«illltlc«  of  each  kind  of  com,  iisllntrulihiiig  foreign  «nd 
colonUl,  Imported  into  the  principal  ports  of  (ircat  Hrltain,  %-iz.:— London,  Liver- 
pool, HuU,  Newcastle,  Bristol,  (Jlouccstcr,  Plymouth,  Lclth,  Glasgow,  l^undee, 
and  Perth.  In  Uie  week  endinir  Anjrust  15,  1800.  _     


Whou 

and 
wheat 
floor. 

iJarley  1                |                | 
^^     jOataandjBye  andPeaaiuid 
lueaL    '  oatmeal. ,r>-emeaL'peamcaI. 

Beaut 

A  bean- 

meal. 

Indian  |    Uuck- 

cem  and  wheat  A 

Indian   buckwht 

meal    |   meal. 

rorelpi    ... 
Colonial  ... 

ir« 

12-.M91 

1313 

<ir» 
3230« 

I" 

8M77 

»87 

qr» 
620 

qra 

26.17 

l!i42 

qra 
»74S 

qra 

qra 

Total 

mm* 

SIMM 

406M 

S2» 

S87B 

8748 

28«« 

... 

Imfoita  ofthe  week  233,85    qra. 


COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 
Owing  to  the  continuance  of  unfavourable  weather  for  harvest 
■work,  and  the  unusually  backwaril  state  of  the  crops,  the  grain 
trade  at  Mark  lane,  to-day,  was  in  an  excited  state.  The  few 
samples  of  wheat  on  offer  were  disposed  of  at  2s  per  quarter  above 
Monday's  currency,  and  a  Inrgo  business  was  transacted  in  foreign 
qualities,  partly  for  inland  consumption,  at  quite  the  same  amount 
of  improvement.  All  spring  com  produced  more  money,  and, 
compared  with  Monday,  a  rise  of  six  shillings  per  sack  took  place 
in  the  value  of  town-made  flour — the  present  nominal  value  being 
60s.  The  imports  from  abroad,  this  week,  have  been  large,  viz., 
32,770  quarters  of  wheat,  5,380  barley,  42,810  oats,  2,5o0  sacks 
and  15,938  barrels  of  flour. 

At  Liverpool,  this  morning,  produce,  generally,  changed  hands 
steadily  at  very  full  prices. 

The  amount  of  excitement  in  the  trade  may  be  gathered  from 
the  fact  that  orders  for  the  purchase  of  nearly  1,000,000  quarters 
ofproduce  have,  to-day,  been  forwarded  to  continental  ports — im- 
porters generally  being  of  opinion  that  there  is  still  ample  room 
for  a  further  considerable  rise  in  the  quotations.  The  sudden  sus- 
pension of  the  sliding  scale  in  France,  so  far  as  importations  of 
produce  are  concerned,  will,  no  doubt,  bring  that  country  into 
direct  competition  with  us  for  a  supply  of  food.  The  steamer  sail- 
ing for  New  York  to-morrow,  will  carry  out  very  large  orders  for 

flouv. 

Messrs  Briggs'  and  Co.,  of  Alexandria,  report  the  state  of  the 
com  trade.to  the  11th  inst.,  as  follows: — 

An  active  buaineaa  has  continued  to  be  transacted  in  our  grain  market 
during  ttie  past  week,  and  prices  in  genera]  have  been  very  firm.  Beans 
have  come  forward  somewhat  more  abundantly,  but  prices,  although 
tliRhlly  weaker  at  the  cuniinencement,  have  stiffened  simultaneously 
with  the  increased  arrivals.  Tne  sales  nded  at  foot  comprise  a  lot  of 
5,000  ardebi  of  Pacha's  produce,  sold  at  T.  P.  70  per  ardeb,  equal  to 
26i  7d  per  quarter  free  on  board.  Linseed  continues  in  good  demand, 
but  ita  value  varies  considerably,  according  to  quality  and  degree  of  clean- 
liness. The  following  are  the  sales  since  our  las',  with  present  prices, 
f.o.b.:— Wheat,  Saide,  12,9.'iO quarters,  at  348  to  35t  per  quarter;  Behera, 
2,8&0,  at31s6dtu32s6d;  do.  Pasha's,  1,250,  at33j;  do.  white,  640,  at  33a 
to3Ss6d  :  beans,  Saide,  S,640,  at26>3d  to  27i;  do.  Behera, 9 10,  at  24 1  9d 
to2Sa3d:  barley,  2,200,  at  19«to  2Ca;  lentil,  290,  at2r>sto27a;  linaeed, 
990  at  .S5b  tti  40>.  Freights  continue  atea'ly  at  high  rates,  say  Gt  to  6s  Ud 
for  beans  to  the  United  Kingdom  for  orderii,  and  for  other  grain  or  seed  in^ 
proportion.  To  a  direct  pori,  5s  to  5s  6d.  No  steamer  is  at  thii  momea 
io  port,  but  very  high  rales  are  spoken  of  for  the  neit  arrivals. 

The  continental  com  markets  held  this  week 'have  been  very 
excited,  at  further  enhanced  rates.  In  the  United  States,  very 
large  supplies  of  wheat,  flour,  and  Indian  corn  are  still  in  progress 
ot  shipment  to  Engknd ;  nevertheless,  prices  have  continued  to 
rule  moderate. 

There  has  been  a  pretty  good  demand  for  cotton  at  Liverpool 
this  week ;  the  sales  are  63,000  bales.  The  (quotations  are  not 
^tercd,  but  the  market  is  ratlier  easier.  Tlic  large  ipiantity  offering 
and  the  batl  liarvest  weather  influences  many  holders  to  realise. 
The  accounts  from  America  about  the  cotton  crop  continue  unfa- 
vourable, and  the  estimates  about  the  yield  are  much  reduced.  If, 
however,  high-priced  provisions  are  in  store  for  us,  a  reduced  con- 
sumption must  be  looked  for  as  the  result.  The  trade  took  this 
week  46.000  bales,  speculators  7,000  bales,  and  exporters  10,000 
bales.    To-day's  sales  arc  8,000  to  10,000  baies.     Alarket  steady. 

"  The  continuance  of  dry,  hot  weather  at  the  South,"  writes 
Meatn  Neill  and  Co.,  of  New  York,  "has  been  unfavourable  for 
tlie  upland  crops.  CompUints  from  the  intcriftr  have  been  general 
that  cotton  has  sufTintl  for  want  of  rain,  and  that  u  longer  absence 
of  it  would  Ijc  fatal  to  the  nlant  in  the  hiifh,  sanily  lands.  'I'ho  good 
■tart  and  promising  growth  of  spring  has  thus  liecn  lost  in  many 
phues,  and  the  protpeoto  fora  large  yield  arc  consideu-d  less  favour- 
able than  heretofore.  The  last  accounts,  however,  report  rain  in 
■ome  Mctions ;  and  though  we  have  not  heard  of  an  immediate  im- 

rvement.  vet  it  is  thought  that  the  injury  maybe  partly  retrieved 
,  favourable  weather;henccforward.  The  bo'ttom  land  and  sea- 
board crops  continue  to  do  well,  and  from  tlieso  there  arc  no  com- 
plaints. The  crop  is  yet  in  a  critical  condition  and  greatly  depen- 
dent upon  future  weather.    In  the  meantime,  picking  progresses, 


and  by  telegraph  we  leam  that  180  bales  ofthe  new  crop  had  been 
received  at  New  Orleans  up  to  3rd  inst.  against  6  bales  last  year. 
These  early  arrivals  are  generally  regarded  as  evidence  that  tin- 
]ilant  has  been  forced  to  rapid  maturity  without  having  time  for  u 
full  growth.'' 

Messrs  Volkart,  of  Bombay,  thus  refer  to  tlie  cotton  trade  of 
that  port  to  the  23rd  ult  :— 

The  market  has  remained  very  dull,  and  scarcely  anything  has  been 
done  since  receipt  of  the  European  mail  of  ISthJune;  nearly  all  the 
trsnsactioiis  mentioned  below  occurred  immediately  after  the  departure  of 
lest  steamer.  European  houses  keep  back,  in  consequence  of  the  nn- 
favourable  advices  from  IJverpool ;  neither  are  any  inquiries  taking 
place  for  Chins,  from  whence,  by  telegraph,  a  serious  decline  is  reported 
in  the  absence  of  sale?,  prices  are  nominal  at  present,  and  possibW 
holders  would  even  accept  less  than  our  quotations.  Stocks  are  esti- 
mated  at  about  25,500  cdc  We  note  the  following  transactions:— 
1,^0  candies  Dhollera,  at  117  rs  ;  450  candies  Bhownugijur,  atl21ri; 
250  candies  Verovul,  at  99  rs;  50  candies  sawginned  Comptah,  at  191  r?. 
all  for  Europe.     Exports  of  cotton  from  Bombay  since  1st  January  thi 

vear • — 

1860.  1850. 

bales  bales 

To  Europe 319.761  409,.'>52i 

To  China,  &c 117,509J  92,058 


Total 437,270i  501.610^ 

Showing  a  decrease  of (>4,340  bales. 

Wc  have  no  change  to  notice  in  the  value  of  any  kind  of  te;i. 
for  which  article  the  demand  is  very  inactive,  although  the  stock 
in  dealers'  hands  are  by  no  means  large. 

There  has  been  a  moderate,  but  by  no  means  active,  intiuirj-  for 
raw  sugars,  at  prices  about  equal  to  last  week.  Refined  good- 
have  moved  off  slowly,  at  the  late  decline  in  value. 

Plantation  coffee— which  has  been  freely  offered— has  experiencod 
a  slow  sale,  at  6d  to  Is  per  cwt  less_  money.  Other  descriptions 
have  met  a  diUl  inquiry  at  about  previous  rates.  ! 

The  upwanl  movement  in  the  value  of  wheat  has  led  to  large 
speculative  operations  in  the  rice  market,  at  fully  3d  per  cwt  morr 
money.     The  stock  in  warehouse  has  become  much  reduced. 

Saltpetre,  flax,  hemp,  jute,  and  coir   goods   have  ruled   aboiu 
stationary.     Hum  has  commanded  rather   more  attention,  at  fuli 
prices.      Brandy   and  grain  spirits  have  realised  quite    iomu 
terms. 

Oils  have  changed  hands  somewhat  briskly.  Linseed  oil  has  ad- 
vanced to  31s,  and  sperm  has  risen  51  per  ton.  Tnrpentine  has 
been  in  improved  request  at  30s  to  31s  per  cwt  for  spirits. 

Notwithstanding  the  heavy  shipments  from  St  Petersburg,  the 
tallow  trade  has  been  somewhat  firmer,  and  P.Y.C.  on  the  spot 
has  changed  hands  to-day  at  51s  6d  ;  for  September,  51s  3d;  Oc- 
ober  to  December,  5l3'6d ;  December,  528  3d;  and  January  t. 
Miurch,  52s  6d  per  cwt. 

Statement  of  Tallow  Shipped  at  St  Petebsbdbo. 

im).            1859.  1858. 

Tallow  despatched  from  Cronstadt  to  the    casks.            casks.  CAskf. 
Ut  Aug.,  O.a.  (estimated  at  25  poods 

totbocask)    .50213     ...     2r>821     ...  16471 

In  shijw  loading  and  lightara 3313    ...       1246     ...  3;V.> 

Total  loaded  off  from  8t  Petersburg,  30th 

July  O.S 53526 

Loaded  off  froiu  St  Petersburg  after  this 

date 


Total  at  thn  oloae  of  the  navigation.. 


28067    .. 

.      19789 

59955    . 

.      92223 

88022    . 

.    112012 

20382    . 

12217 

313     .. 

, 

789     . 

161 

2;i00    . 

2B08 

1227    .. 

•               •■• 

883     .. 

201 

913     . 

951 

14     .. 

443 

London  349.')7 

Liverpool  1688 

Bristol 610 

Other  Knglish  ports 8686 

Ireland   

.ScotUiid 2725 

Germany    714 

France    833 

.50213  2G821  64711 

"  Money  has  been  in  rather  more  active  demand  tlian  usual 
during  the  week,"  says  the  New  York  Shipping  List  of  the  11th 
inst.  "  There  is  a  large  amount  of  capital  in  process  of  diversion  from 
the  custody  of  City  Banks  and  brokers  to  the  financial  centres 
of  the  Western  country,  where  it  is  or  soon  will  be  actively  em- 
ployed in  sending  forward  the  crops  to  market.    A\'e  (]uote : — 

Per  cent  per  annum. 

Loans  on  call,  stock  Monrities  5  to  6 

Do.  other  good  aeouritiea 6        7 

Prime  endorsed  bUU,  (» to  90  days .1        <' 

Do.  4  to  6  mouths 

First  claaa  single  signatures 

Other  good  bills    71 

Karnes  leas  known  D 

The  dry  goods  trade  is  becoming  more  and  more  buoyant,  under 
a  gradually  increasing  demand  for  staple  cotton  goods,  at  very 
full  prices,  for  all  tlie  regular  makes.  Buyers  from  the  Southern 
and  South-western  States  who  deferred  their  {lurchases  to  the  latest 
moment,  are  now  busily  engaged  in  making  selections,  and  their 


si 
10 
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operations  bid  fiur  to  be  on  a  more  extensive  scale  than  for  several 
years.  Trade  with  the  interior  and  near-by  sections  presents  a 
corresponding  improvement,  and  sales  are  already  to  a  fair  extent. 
Foreign  goods  are  steady  for  all  desirable  patterns  and  makes,  for 
which  fair  and  satisfactory  prices  have  been  obtained.  Undesirable 
goods  are  ven-  plenty,  and,  in  the  absence  of  auction  sales,  are 
■very  hard  of  sale,  and  prices  are  irregular  and  nominal." 

The  following  return  shows  the  imports  of  foreign  dry  goods  at 
JHew  York  for  seven  months  irom  January  1st : — 
EsTUCD  FOB  Cossmniox. 
1858. 
lioU 

Mmn&cturesofWool 7,667,688    ... 

Do.  Cotton  - 4,88«,5S9    ... 

Bo.  Silk   .' 8,85.5.134     ... 

Do.  riil  _»      2,1I5.2<S     ... 

Uucellaneocs 1,7S2,4>j2    ... 


1859. 

dols 

21,119,357 

15,849,312 

20,613,222 

6.477,370 

3,252,605 


1860. 
t<oU 
18,653,647 
10,300,197 
21,161,104 
4,126  995 
3,321,762 


Total  entered  for  coBsumptioo 25,307,081  ...    67,311,866 

Withdraws  fbov  Waxehocsb. 

l!»nuf«ct»resofWool 2,606,395  ...  1,271,404 

Do.            CottOB  2.947,«30  ...  1,120,28S 

Do.            Silk    2,581,656  ...  476,856 

Da            Fl»x 1,544,048  ...  656,844 

lIJ«ceU«neou»    -... 943,991  ...  271,150 


57,663,703 

1,767,264 

1,836,709 

1,036,333 

538.092 

392,740 


10,623,420 
25,307,081 


Cotton 1,441,855 

Silk   „ 914,898 

rUx - 494,960 

„ 418,308 


Withdrawn  from  warchoiu«..» 
Add  entered  for  couamption  ...... 

Total  thrown  on  the  market „    35,930,501    ... 

EirrsBED  FOB  WABEHOCaiNO. 

ICaBafactircl  of  Wool    1,492,266 

Do. 

Do. 
Do. 
UlaceUaoeoaa 


.1,896,6.36 
67,311,866 

71,208,502 

2,320,121 
911,922 
526,498 
437,687 
»75,9»0 


5,571,168 
57,563,708 


63,134,876 

2,339,406 

1,605,632 

1,138,035 

290,506 

426,400 


Toul  entered  for  warehousing 4,862,277    ,..      4,471.118 

Add  entered  for  consumption  25,307,081    ...    67,311,806 


5,798,979 
67,568,708 


Total  eatef«d  «t  the  Port  30,16»,358 


71,782,984 


6.1,862,687 


COTTON. 

Sew  Yobk,  August  7. 
The  following  is  a  statement  of  the  week's  sales  here  and  at  the 
diief  Southern  ports,  at  latest  telegraphic  dates,  with  the  closing 
prices,  fo.b.,  with  freight  in  sterling  at  current  exchange : — 


New  OrieaDs...Atig. 

Mobile _ 

Char^e^toa 

Sarannah    

Kew  York _. 

Total..- 


Cloaliig. 
3400  nominal 

COO        — 

900        — 

.VM)        — 
4.V)0         — 


Middling. 
lOJc  . 
lOJo  . 
lOc      . 

lOo 

...  CpL  10|c    , 


Freight 
Id  eqoal  to 

5-32d     — 
Ararage 


F.o.b. 
5.32d 

S.40d 
6.40(1 
5.67d 

.  5.65d 


9900  balM 

There  is  now  an  excew  in  receipts  of  777,000  bales  o^r  last 
year,  when  the  crop  reached  3,851,000,  and  of  1,393,000  over 
1857-8  (crop  3,114,000). 

New  York  Market  — There  has  been  a  steady  business  in  this 
market  during  the  week,  without  ch.-mge  in  prices.  The  home 
trade  continue  to  supply  their  wants  here,  as  this  market  presents  a 
better  choice  than  can  be  found  at  the  South.  The  sales  of  the 
week  reach  about  4,500  bales,  and  the  market  closes  steadily  at 
10|c  to  10|c  for  middling  Uplands  on  the  spot. 

The  following  is  a  statement  of  the  movements  of  cotton  for  the 
past  week,  and  since  1st  September  last,  compared  with  the  five 
preceding  years  :^ 

, KxcBirr*. .       • — F,xpo»Ti  ro»  tbk  Want . 

Week'a  Staco  To  Great  To  Toother 

Baodpla.  1*  Sept  Britain.         Franca.       For.  Pu 

hal^  ImIm  balaa  balea  balia 

MOO    ......     1000    <HKM 

1000    IIOOO    40fW 

MOO    1000    4000 

MOO    . .    SOOO    lOnO 

SOOO    «....     1000 

woo    MOO    4000 


BteOL. 


10000    ... 

188S.M SOOO     »«»6000 

Ui7-ae. 11000  mwooo 

»4«W7 _       SOOO     »»!SS; 

VVSHIi IJOOO    34W000 

1164  96 laOOO     27W000 

, KxFocn  8i!ic«  ri»»T  BKrmatM. . 

ToOreat  To  Tootfcar 

Bcttato.  PnuK*         For.  Pt*  Total. 

rSSt  balaa  balaa  balea  MM 

MM  a.  MlSom    STSWO    4*3000    S73I00O    . IMOM 

uSS' Mftm .  «»0C0     64M0O    »»4»000    ISOOOO 

SJ?S::::::  mroS  ::::::  i?n jgooo  ...-««««;  •.-•»««; 

\^^::z\^Z  ::ZiX  :::... SzS 21.1000 ihooo 

Thus  the  receipts  show  an  increase  of  770,000  bales  orer  those 
of  last  year,  and  an  increase  of  1,393,000  over  1837-8,  and  the 
ezporu  exhibit  the  following  resnlU  :— 

Too.  Biltaln.    To Fnoca.     ToocharF.P.  Total.  Block 

*'T3T^r.".'!!lBe.«M00O    ...Iae.140000    ...Dae.  42000    ...Inc  7S2O0O    ..dM.    J«000 
*W?M*.'['.!!'.Inc8«3000    ...tacJOOOOO    ...I«.104000    ...IncllSSOOO    ...toe  41000 

Southern  MarkeU bv Telegrai*.— There  has  been  adiade better 
feeling  at  tic  South,  owing  to  the  steadier  adricea  from  Liverpool 
and  unfavourable  accounts  of  the  growing  crop.  BosmMS  con- 
tinues small,  however,  and  is  limited  for  want  of  stock.  At  New 
Orleans  the  weeki  sales  have  only  been  3,400  bale^  but  holders 
have  shown  more  firmness,  and  at  the  close  demanded  an  advance. 
At  Mobile,  the  week's  business  has  been  restricted  to  (iOO  balers, 
for  which  buyers  have  had  to  pay  rather  hiiher  rates.  In  tht 
Atlantic  markeu  there  is  nothing  doing,  and  prices  are  entirely 


nominal.  The  growing  crop  is  the  principal  subject  of  attention, 
and  we  must  wait  for  early  receipts  of  new  cotton  before  activity 
can  be  renewed  at  the  South. 

Receipts. — The  receipts  of  this  week  amount  to  10,000  bales, 
being  increased  by  arrears  at  Savannah  and  Te.xas,  wliich  are 
brought  into  to-day's  tables.  The  total  is  now  4,455,000  bales, 
and  the  excess  over  last  year  770,000  bales.  The  receipts  of  new 
cotton  at  New  Orleans  up  to  3rd  inst.  reached  180  bales,  against 
6  to  same  date  last  year.  Exports — The  exports  continue  very 
small,  amomiting  to  only  14,000  bales  to  all  ports  during  the 
week,  of  which  5,000  are  for  Great  Britain,  1,000  for  France,  and 
6,000  for  other  foreign  markets.  The  total  taken  by  Great  Britain 
is  2,660,000  bales  against  1,960,000  last  year,  and  there  arc  now 
12  vessels  loading  for  th.it  quarter  against  15  last  year.  The  home 
trade  are  still  buying,  and  their  total  now  amounts  to  712,000  bales 
against  709,000  last  year.  Freights  to  Liverpool  are  rather 
higher  from  Mobile  and  Charleston,  the  rates  being  ^d  and  5-16d 
respectively. — From  Messrs  Neill  Bros,  and  C'o.^s  Circular,  for- 
warded hy  Mr  Ollerevshaw,  of  Manchester. 


LIVERPOOL  MARKET.— August  24. 
PRICF.S  CUKUENT. 


Old. 


Upland  

New  Orleans 

Pemambuco 

Egj-ptian    

Surat  and  Madras  , 


per  lb 


Uid. 


per  lb 

5,' 
6 

7j 
7| 
3; 


Fair. 


Good 
Fair. 


per  lb  per  lb 


11 
6i 

IHFOBTS,   EXP0BT9,  CoSSDlVTIOa,  HC 


Oocd   Tine. 


.—Same  period  1869— v 


Ord. 


per  Ibper  lb  per  lb 


*l 


Mid.  I  Fair. 


per  lb  per  lb 
6}    '  '-'" 
il-U 
8J 
8 


7   7-16 
t 


Whole  Import, 
Jan.  1  to  Aug.  23^ 

1860  "  I  1869 
Ibales  I  bales 
2666819  1  1976841 


Consumption, 

_Jan-  ItoAug.  2S. 

1860      I       1859 

bales     I      bales 

1616640    I    1448690 


Exporta, 

Jan.  1  to  Aug.  23. 

1860      I      1859 

b^cB      I     bales 

364220    I    222150 


Computed  Stock, 

Aug.  23. 

'18«0      I     ]84»' 

bates     I     balea 

U27770    I      655000 


The  cotton  market  has  been  free  from  excitement  this  week . 
The  trade  have  purchased  about  their  usual  supply,  and  a  fair 
business  has  again  been  done  for  speculation  and  export.  Prices 
of  the  middling  and  better  grades  of  Amcric'an  are  slightly  ad- 
vanced, whilst  the  lower  arc  offered  rather  more  freely.  Kgyp- 
tian  are  in  abundant  supply,  and  remain  very  difHcult  to  sell ; 
prices  are,  however,  nommally  the  same.  Brazil  nro  withuut  .^Uor. 
atlon.  Ku.t  ln<i;a  <nu  nrm  at  last  week's  rates.  The  sales  to-day 
arc  8,000  bales.  American  move  steadily  at  the  above  quotation  s. 
The  reported  export  amounts  to  9,5,')0' bales,  consisting  of  3,820 
American,  200  Brazil,  and  5,530  Kast  India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 

In  most  of  the  markets  held  during  the  pre  sent  week,  the  trans- 
actions for  shipment  to  India  have  been  on  a  very  moderate  scale. 
Prices,  however,  have,  for  the  most  part,  been  well  supported.  On 
French  and  German  account,  the  dealings  have  been  to  a  fair 
avci-age  extent,  at  full  quotations.  The  home  trade  is  still  very 
healthy.  Wool  has  continued  to  sell  at  very  high  rates,  notwith- 
standing the  immense  quantities  which  are  still  changing  hands  at 
the  London  sales.    T'he  coal  trade  is  tolerably  healthy. 

Manchester,  Aug.  23.— The  market  has  maintained  a  steadX 
business  at  last  week's  rates.  Accounts  received  from  t'alcutta  o* 
continued  weakness  and  decline  in  ])iece  goods  and  yarn  have  re- 
stricted operations  for  that  quarter.  For  Bombay  considerable 
inquiry  has  been  experienced,  and  numerous  ratlier  than  cxtensiyc 
transactiims  have  occurred.  In  particular,  8  lb  4  oz  shirtings  lor 
that  market  and  China  have  been  lijund  cleared  from  stock,  and  are 
now  ordered  some  time  in  advance.  Sellers  of  yarn  have  found  tlie 
demand  slightly  exceeding  the  Hupj)ly,  and  were  the  weather  to 
dear  up  a  more  general  revival  hero  is  bcginnmg  to  bo  expected. 
ooHrAKATrvs  tTATnmT  Of  ins  oortow  tbadl  
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buyers  pressing  for  early  deliver)-.  In  tfaa  home  trade  tBcre  is  less 
buoyancy.  Pieces — The  piece  market  continues  in  the  same  lan- 
guid condition  we  have  reported  for  many  weeks, — a  condition 
asgravatcd  by  two  or  three  heavy  failures  in  London  and 
Birmingham,  of  parties  who  were  largely  indebted  to  Bradford 
houses. 

LeIcesteb. — The  hosiery  trade  contisues  slack  as  respects  the 
home  demand,  but  shipping  orders,  &c.,  keep  the  operatives  toler- 
ably well  employed.  In  the  country  districts  there  is  no  change 
to  report,  business  continuing  steady.  ^Manufacturers  are  as  far  as 
possible  keeping  down  stock.  Wools  are  making  high  prices,  and 
yams  arc  selling  at  Lite  rates. 

Nottingham. — The  lace  trade  is,  if  possible,  a  little  more  dull 
than  it  was  hist  week.  The  inclemency  of  the  season  has  operated 
against  the  sale  of  fancy  light  ailicles,  and  the  home  demand  at 
the  present  time  is  unusually  limited.  Plain  goods  are  also  less  in 
demand  than  for  some  time  paat,  and  the  consequence  is  that  the 
operatives  are  very  indilVerently  employed  ;  many  are  out  of  work 
entirely,  as  manufacturers  are  producing  only  for  their  present 
requirements. 

Halifax. — The  textile  manufactures  of  this  town  and  neigh- 
bourhood continue  in  a  rather  quiet  condition.  Speculation, 
whether  in  worsted,  woollen,  or  cotton,  is  at  a  very  low  ebb,  and 
all  transactions  appear  marked  with  great  caution.  Stocks  of 
goods  are  undoubtedly  increasing,  but  the  bulk  in  hand  up  to  the 
present  tune  is  not  excessively  large. 

IIuDDEBSFiEi.D. — Wc  have  to  report  an  improved  market.  There 
has  been  a  large  influx  of  buj-ers  from  London,  Glasgow,  Dublin, 
Bristol,  and  Manchester,  besides  the  usual  district  attendance,  and 
a  brisk  business  has  been  the  result.  The  greatest  demand  has 
been  for  the  finer  goods,  chiefly  in  fancy  trouserings,  of  which 
there  is  now  no  stock  on  hand.  Black  doeskins  continue  to  sell 
well.    The  shipping  trade  is  quiet. 

Leeds. — Several  articles,  principally  good  fancies  and  unions, 
command  a  fair  share  of  attention  in  the  market,  but  of  others 
stocks  are  beginning  to  accumukte.  Rates  are  not  quotably  lower, 
but  some  descriptions  of  goods  are  said  to  bo  rather  easier  to  pur- 
chase. We  have  no  change  to  notice  in  the  flax  trade  of  this 
district,  the  raw  material  still  being  freely  bought  at  the  enhanced 
rates,  while  for  line  and  tow  yarns  there  is  a  good  demand,  prin- 
cipally for  exportation. 

a^f^nujLttm.  CJuohitions  liavc  slightly  hardened,  but  late  prices 
would  be  accepted  for  delivery  when  convenient,. 

Belfast. — Yarns — The  demand  from  manufacturers  has  been 
of  a  fair  steady  character,  with  less  activity,  however,  than  had 
previously  prevailed ;  there  is  an  absence  of  animation  in  the 
demand  for  export.  For  some  descriptions  of  yam  spinners  hold 
forward  orders.  Stocksof  line  are  not  heavy ;  of  tows  small.  Prices 
generally  arc  without  change. 

Glasgow. — The  demand  for  all  classes  of  wool  has  been  dull. 
L^d  and  white  Highland,  except  the  very  best  clips,  are  not  much 
inquired  for.  Laid  Cheviots  and  crosses  are  not  in  so  good  de- 
mand. 

WoLVERHAjjPTOK. — Thcrc  is  a  moderate  business  doing  in  iron 
at  quite  last  week's  pricei.  ' 


CORN. 


U 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  YoaK,  Aug.  7.— Floni^-Thc  market,  in  consequence  of 
the  foreign  news,  was  firmer  and  in  good  request,  and  especially 
common  and  medium  grades  of  State  and  Western.  The  transac- 
tions footed  up  about  1. 0,000  bbU,  closing  at  .5  cents  per  barrel 
advance,  and  within  the  range  of  the  following  quotations:  — 
Superfine  State,  5.18  dels  to  5.25  dols;  extra  State,  5.25  dols  to 
SAiiloU;  superfine  Western,  5.10  dols  to  5.1.5  dob;  common  to 
choice  Western  extra,  5.40  dols  to  6.50  dols  ;  St  Louis  extra, 
8.63  dob  to  6.75  dols;  mixed  to  straight  Southern,  5  dols  to 
o.oO  dols ;  straight  to  good  extra  ditto,  5.C0  dols  to  7.50  dols  ; 
choice  extra  family  andlakeis'  brands,  7.50  dols  to  8.75  dols  ;  rvc 
floor,  3.80  doU  to  4.10  dols  ;  com  meal,  New  Jersey  and  Brandy- 
wm^  8.35  doU  to  3.75  dols.  Canadian  flour  was  held  at  firmer 
rrtM,  with  lalet  of  about  COO  bbls,  at  5.10  dols  to  5.15  dols  for 
wperfne,   and  at  3.65  dob  to   7.50   dols    for    extra   qu.alities. 

KlTn  3  •itw'^k  ^T*  '">vf  f  ^*  •»'?ve  fiKure^  wllilc  sales 
fcotecl  up  3,200  bbb,  the  market  closing  quite  fimi,  especiaUy  for 

;^T^  ^  ^    T  .T"^-     ^r  ^°"  '^■**»*'y  request,  with 

•.?    1   '^  ^^^*  "*■  «''°.»'^'«  fig™*"-      Com  meal  was  firm, 

Z'r^  *^r^  *^"\  '^  ^^^*  '"*'"°  "«'  "WRe  of  the  above  figures 

Wheat— Tlie  market  was   firmer  and  active,  and  closed  It  an 

90,000  bmhcb,  at  1.40  dol  to  1.43  del  for  new  white  Kentucky 
?  ,r'^  1  ^•~''"«",»»  P-  t-;  "W  white  Indiana  at  I.3(J  dol  to 
1.37  dol^  an.l  1.30  dol  to  1.3.-}  dol  for  new  whiu-  Ohio,  1.30  dol  to 
,5  ,  ,,'"'■  ""^^  ""^  """^  '™'^'"  coloured  Sonthem,  1.25  dol  to 
1.26  do  for  new  red  Western,  1.24  dol  to  1.27  dol  for  fair  to  prime 
Alilwaukec  Club,  with  a  sale  of  Chicago  ipring  reported  at  1.20  doU 


Com  was  less  buoyant  at  the  opening,  but  closed  firm  ;  sales  were 
freely  made,  and  embraced  about  95,000  bushels,  closing  at  62c  to 
62ic  for  sound  Western  mixed,  choice  ditto  at  63c,  and  round 
yellow  at  65c  to  66c,  and  Western  white  in  lots  at  67c  to  68c. 
Rye  was  fimi,  with  sales  of  2,500  bushels  at  81c.  Barley  and 
barley  malt  were  quiet  and  nominal.  Oats  were  firm  and  in  good 
request,  >vith  sales  of  30,000  bushels  at  36Jc  to  .38c  for  Canadian 
and  Western,  and  State  at  38Jc  to  39c. 


LONDON     MARKETS. 

STATE  OF  THE  CORN  TRADE  FQR  THE  WEEK. 

Mark  Lank,  FamAT  Evkkino. 

Since  we  last  wrote,  very  limited  supplies  of  home-grown  wheat 
have  been  on  offer  both  here  and  in  the  leading  provincial  markets. 
The  continuance  of  unfavourable  weather  and  the  backward  state 
of  harvest  work  have  produced  greater  fiminess  on  the  part  of 
holders,  and  prices  have,  consequently — although  the  trade  has 
not  been  to  say  brisk — advanced  Is  to  fully  23  per  quai-tcr.  In 
foreign  wheats,  rather  large  transactions  have  taken  place,  partly 
for  inland  consumption,  at  Is  to  2s  per  quai-tcr  more  money- 
Sales  have  been  sufiiciently  large  to  prevent  any  accumulation 
in  warehouse.  Scarcely  any  barley  hjis  been  on  ofler,  and 
the  inquiry  for  it  has  ruled  somewhat  active,  at,  in  some 
instances,  a  further  advance  in  the  quotations  of  Is  per  quarter. 
As  regards  malt,  there  has  been  more  disposition  to  operate 
in  it ;  nevertheless,  no  change  has  taken  pl.-lce  in  the  cur- 
rencies. The  oat  traJe  has  ruled  very  firm  at  6d  to  Is 
per  quarter  more  money.  Both  beans  and  peas  have  realised 
quite  fomier  terms,  and  the  value  of  flour  has  had  an 
upward  tendency.  Aluch  anxiety  is  naturally  manifested  in  all 
quarters  respecting  the  ultimate  fate  of  the  crops.  Another  tun 
days  of  wet  weather  would  prove  very  prejudicial  to  them,  and  have 
the  effect  of  enhancing  prices  materially ;  but  a  return  of  a  dry 
temperature  would  not  only  save  the  wheats,  but  keep  prices 
in  check. 

The  foreign  markets  have  become  rather  excited.  WHieat,  flour, 
and  ttU  kinds  of  spring  corn  have  produced  more  money,  and  tlic 
trade  generally  has  ruled  .active.  The  business  doing  for  shipment 
to  England  is  very  large.  Advices  fi-om  the  United  States  infonu 
us  that  the  outflow  of  food  to  England  was  on  the  increase,  without 
having  any  important  influence  upon  the  quotations. 

In  Scotland,  wheat  has  realised  2s  per  quarter  more  money,  and 
the  value  of  all  other  articles  has  had  an  upward  tendency.  Tlie 
supplies  on  ofler  have  been  coiupai-ativoly  trffling. 

The  Irish  markets  have  shown  signs  of  animation.  Tlie  quota- 
tions generally,  have  improved  ;  but,  owing  to  the  want  of  ade<iuatO 
supplies,  tho  transactions  have  continued  limited. 

The  few  samples  of  English  wheat  hero  to-day  wore  quickly 
disposed  of  at  Is  to  2s  per  quarter  .ibove  last  Monday •.•<  currency. 
Foreign  wheat  was  brisk,  and  2s  per  quarter  dearer.  Both  barley 
and  oats  produced  rather  more  money  The  flour  trade  wa«  brisk 
and  town-made  qualities  advanced  to  60s  per  280  lb«.  ' 

Mr  Edward  Rainford  reports  the  floating  trade  as  follows  :— 
Floating  Cargoes— The  arrivals  ofl"  coast  for  orders  since  tho  15th 
inst.  are  68  cargoes,  consisting  of  29  wheat,  1  rye,  21  maize,  1.3 
barley,  3  oats,  and  1  beans,  viz.  :_Wheat,  1  cargo  from  Galatzi  14 
Taganrog,  3  Bcrdianski,  7  Marianople,  1  Leghorn,  2  Oilcssa,  1 
Trieste;  rye,  1  Ibraila ;  maize,  13  Sulina,  1  Salonica,  5  Ibr.iila,  2 
Oltenitza;  barley,  3  Constantinoj.le,  I  Taganrog,  2  l•upatoril^  5 
Ibraila,  2  Sulina ;  oats,  2  Ibraila,  1  Odessa ;  beans,  1  Alexandria. 
Of  these  above  one  third  were  disposed  of  before  arrival.  Since 
this  day  week  there  has  been  an  active  business  in  cargoes  afloat  at 
increasing  prices,  and  to-day,  in  consequence  of  continuous  heavy 
winds  and  a  low  temperature,  the  market  has  been  considerably 
excited.  The  following  prices  have  been  pni<l : —Wheat, 
arrived,  Berdianski,  56s  6<1 ;  Marianople,  568  »d  and  57«: 
Taganrog  (lliirka,  53s  6d,  55s  3d,  55s  4id,  56s  and 
67s  per  492  lbs.  ;  Polish  Odessa  arriveil  in  London, 
at  equal  to  56s  4id  per  496  lis  ;  (iaiatz  at  52s  &<1  per  480  lbs;  OB 
passage,  Taganrog  Ghirka,  about  8  cargoes  at  34s  to  53s,  and 
1  ditto,  hard,  at  51s  per  492  lbs  ;  Sandorairka  .it  56s  per  480  lbs  } 
Egyptian  Saide,  at  44s  and  45s  fer  imperial  quarter;  now  ship- 
ping, Bcrdianski  at  55s.  Maize,  anived,  Ibraila  (not  pei-fect),  at 
338,  338  3d,  and  338  9d  per  480  lbs ;  Foxnniun  at  34b,  and  Bulga- 
rian at  34s  3d  per  492  lbs  ;  on  passage,  Oltcnitxa  at  328  9d  per 
480  lbs  ;  and  Foxanian  at  S4s  per  492  lbs.  Rye,  arrived,  Ibraila 
at  3Ig  6d  per  480  lbs.  Barley,  arrived,  Danube  at  27s  6d  and 
29»  lid ;  ditto  heated,  23s  6d  ;  Taganrog,  fine,  30§9d;  Eupatoria, 
29s  6d  per  440  lbs  ;  on  passage,  Danube,  27s  per  400  lbs,  con- 
dition guaranteed ;  Taganrog,  28$  6d  ;  to  be  shipped  in  Sep- 
tember, Taganrog,  27s  6d :  in  October,  Odessa,  26»  6<1  per  400  11b. 
Oats,  arrived,  OJessn,  at  19s  9d  per  imperial  quarter,  lieans,  on 
passage,  Egyptian  at  33s  and  32s  9d  per  inqienal  quarter. 
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The  London  averages  announced  this  week  are  :- 


WhMt  

Barley 

Oats 

Rye  

Beans  

Pea» „ 


qra         ad 

214ti  at  61    3 


EvUsh. 
Irish  .... 

Foreign. 


Wheat 

qra 


75 
25 


Akeh'als  this  Week, 
Barley.  Malt. 

qn  qrs 

M    7S0     .. 


32770 


Oats 

qrs 

20 


45     2 
40  11 

Flout 
qre 
..     1780 


I    2530  sacks 
•\  15930  blU 


PEICES  CUKKENT  OF  CORN,  &o. 


Whsat— Englisb,  Old  white 

.       red 

English,  Hew  white 

red „._ 

Danzig  and  Koenigsbeig,  high 

mixed  

.—  —         mixed 

Rostock  and  Wismar «.,, 

Btettin,  Stralsand,  and  Wolgast 

Marks  and  Mecklenburg «.. 

Danish,  llolstein.  A  Brunswick 

Rhenish  and  Brabant 

8t  Ptterabarg,sofl...per  4S«lba 
American  and  Canadian,  wliite 
Odeass  and  Sea  of  AxM,  100, 

INr4»6U>s  

Sgyptian,  Saidi per  4S0  Ibe 

Eaklst  —  English    and    Scotch, 

•    malting,  new -.. 

English  and  Scotch  distilling... 
—  —     grinding ... 

gaale  naaltiog  ... 

Panista  distilling... 

—  grinding... 

Odessa  and  Danube,  per  400  U» 

Bkaks — EngUab   

Batek,  Uaao»(rlan,«ndFrendi 

EnrptlaB  *8idli«i,  per480UM 

Paa*— Engliah,  white  boilers. 

—  grey,   dun,    and 

maple  .,•*..... 

—  bine 

Foreign,  white  boilers....^. 

—       liaeding 


65 

67 

«;i 

65 

61 

65 

67 

61 

66 

68 

ea 

65 

64 

65 

6» 

64 

63 

65 

68 

«4 

63 

64 

K 

61 

33 

85 

31 

33 

28 

SO 

38 

45 

38 

40 

S5 

36 

40 

43 

40 

4* 

38 

tt 

39 

42 

37 

88 

Oats— English,  Poland  &  potato  ... 

—  white,  feed  

—  black 

Scotch,  Hopetown  and  potato...  30 

.—       Angus  and  Sandy 2S 

—  common   » 27 

Irish,  potato  28 

—  White,  feed 23 

—  BUck  n 

—  Light  Galway 

Danish 23 

Swedish  21 

Russian   21 

Dutch  and  Hanoverian 21 

RiE— English 32 

Tases — LnglUh,  winter 

Fareign,  large,  spring 40 

iKoiAS    CouN,    Iter    4^    lbs- 
American,  white   36 

—        yellow 33 

Galatz,    Odessa,   and   Ibraila, 

jreJlow _ 33 

Flouh,  per  280  lbs— Town  made 

delivered  to  the  I'iiker 56 

Country  marks » 43 

French 46 

American  and  Canadian  fancy 

brands  per  190  lbs 32 

American  superfine    to    extra 

superfine 29 

American  common  to  fine   27 

—        heated  and  sour 

Oatxzai/— Scotch,  flue,  per  Ion   £16 
^  ^     round  16 


COLl.»NIAL  AND  FOREIGN  PKOUUCR  MAKKEIt. 

TEAN8ACT10N3  OF  THE  WEEL 

Foe  REfOKT  of  Tbjs  Dai's  Mabxets,  8ek  "  Postscku^." 

MiNCiNS  Lani,  Friday  Morniwo. 
SoOAB.— There  is  no  change  to  note  in  this  market,  the  demand  being 
moderate,  and  prices  as  last  quoted.  The  deliveries  lor  home  use  keep 
Urge.  Last  week,  at  tbi«  port,  the  total  clearances  were  5,3U  tons, 
•gainst  4,303  tons  in  the  correspondinj!  week  last  year.  Stocks  now 
»how  a  reduction  of  1,640  tons  compared  witli  1859,  owing  to  heavy 
Undingt  at  this  peiiod  last  jear. 

Writ  India. — Sales  to  yesterday  2,500  ca«k«,  including  some  Barbadoes 
bjr  auction  at  37s  6d  to  43s,  and  Jamaica  at  39s  6d  to  41s  6d  per  cwt. 

Waurilau  ami  EoMt  India. — The  public  sales  have  been  confined  to 
2,476  bags  Mauritiu',  1,634  bsgj  liengal,  and  153  bsgsMsdras:  the 
former  mostly  found  buyers  at  39»  to  44s  6d  for  low  to  fine  yellow;  the 
Baogal  went  at  42s  to  43s  for  good  to  fine  Gurpatta,  and  31s  to  S3s  for 
brown ;  the  Msdras  was  bonght  in.  Privatelr,  4,000  bags  brown  date 
Bengal  are  reported  at  29s  6d  to  32s;  and  1,000  bags  natlTe  Madras  at 
33s  to  34s  Cd  per  cwt. 

ForrigH.—M  auction,  352  casks  Porto  Rico  realised  39s  to  4.^8  6d ;  and 
2,243  bags  good  brown  Guatemala  also  sold  at '37s  6il.  1,831  boxes 
Havana  were  all  bought  in  at  37s  6d  to  43s  6d  per  cwt.  Privately,  12,i)00 
or  14,000  bags  clayed  Manilla  have  changed  hands  at  37s  to  37«  Cd  ; 
150  casks  Porto  Rico  at  4l)s  6d  to  41s  ;  and  afloat  three  cargoes  Havana, 
Nos.  IIJ  to  12  at  28s  for  United  Kingd^in,  and  No.  13  at  2Us  for  the 
Baltic. 

A/«ct/.— Rather  cheaper  again  ;  brown  lumps,  49s  6d  F«f  ««". 
MoLASsBS.— A  few  salts  made  in  British  colonial    at    ISs    6d    to    18» 
per  cwt. 

Rt;M.— Demand  good,  and  1,500  casks  have  fonnd  buyers :  Leewards 
at  Is  6d  to  Is  7d  ;  Dsmeraraa  M  It  9d  to  Is  lOd  ;  and  Praangs  at 
U  5jd  per  gallon.  .        .  ,  ^ 

Coma. — Tu^  public  sales  of  plan'ation  Ceylon  have  baen  hsary, 
•ad  prices  have  gi»«a  way  6d  to  l«  per  cwt.  There  were  offered  1,390 
casks  «40  bsg»,  and  all  sold  at  67s  6d  to  74s  6d  for  fiii«  fine  oidinary  to 
good  middling,  up  to  85»  f,>r  floe.  Native  baa  realised  fjll  lates  ;  1,03N 
bags  32  cssks,  in  auciioo,  obtaining  S9s  6d  to  62s  6d  per  cwt.  300 
packages  .Mocha  f^und  boyers  at  lOOs  to  123s  ;  and  2,600  bags  Cosia 
Rka  also  sold  at  63s  to  67s  per  cwt.  A  floating  cargo  ot  Santof,  3,5i0 
bags,  sold  for  a  near  port  a;  abont  58«  6d  pet  cwt. 
Cocoa. — Nothing  done  worth  meotioaing. 
TlA.— BusioaM  still  very  limited;  prices  unaltered. 
Eici.— The  inquiry  conlinoas  good,  and  the  Iranisctions  to  yesterday 
•are  estimatMi  at  near  8(J,0OO  b«g«,  chleflj  lUngoon  and  Arracan  at 
9s  9d  to  10»  6d,  with  Msdras  at  JOi  mid  to  lis  6d,  and  white  Bengal 
■t  lis  6di  to  13«  6d  per  cw.  8>«  floating  cargMs  have  been  told:  floe 
Anacan  at  Us  to  Us  l)d;  ai>d  one  Houlmeia  at  Us  pat  cwt.  Also, 
300  tons  fine  Bengal  fur  Liverpool  at  15i  9d. 

SriCis.— Very  little  doing  -n  any  description.  Surostra  pepper  has 
•old  at  4ld  to  4ld,  and  Penang  at  3j  1  U>  4d,  cash  and  ahoit  prompt. 
Of  Cochin  ginger,  332  caies  were  disposed  of  at  i9s  to  9B»  for  low 
wormy  to  (air  bold,  being  about  5s  lower  for  the  common. 

CocniMKAL  in  stcsdT  request.  At  auction,  557  bsgs  were  mostly  sold. 
Honduras  silver,  low  to  fine,  3s  to  3s  8J  ;  black,  low  to  sniddliog,  3s  to 
4s  Id  i  TeoetiHe  silver,  Is  Id  to  3s  3d ;  sod  black,  3s  3d  to  4*  per  lb. 


DvESTUFFS.— In  Cutch  and  Gambler  there  is  no  new  feature  to  notice 
the  former  is  quoted  at  27a  6d  for  good  Pegu,  and  the  I.tter  at  17s  6d  to 
Iga  per  cwt. 

Shblt.ac  is  dearer.  At  auction.  100  chesti  fine  free  livery  oranse  sold 
atlUioll^dsi  also  80  bags  good  bright  button  at  10/  12»6ato  10/17s6d 
per  cwt. 

Drugs.— Turmeric  quiet:  754  bags  Bengal  partly  sold  at  12»  6d  to  13a 
for  ordinary  ;  and  HI  bags  Madras  at  lis  6d  per  cwt  for  middling  bright. 
Aniseed  oil  quiet  at  7s  6d  per  lb.  Castor  oil  is  steady ;  123  cases 
selling  at  ojd  to  5jd  per  lb  for  common  seconds.  1,000  cases  Japan  wax 
chiefly  found  buyers  at  603  for  middling  cske,  and  G4s  to  64s  6d  per 
cwt  for  saucer.  Camphor— Market  quiet  at  8/  5s  per  cwt.  In  othei 
drugs  there  is  no  change  no  note. 

India  Rdbbeu.— Para  is  Id  to  2d  per  lb  lower.  At  auction,  4  ca<es  60  btls 
346  bags  were  si  Id  at  2i  Sjd  to  2s  9d  for  good  sheets  ;  2s  2d  to  2s  Sjd  for 
middling  quality  to  good  bottle;  and  Is  U^d  to  28  per  U)  for  negrohead. 
East  India  lump  is  nominally  quoted  at  28  Id  to  2s  2d  ,  some  sold  for  ar- 
rival at  23  per  lb. 

Saltpetre.— Business  limited  to  3  or  400  bags  Bengal  at  previous 
rates :  refraction  a  at  443  6d,  and  refraction  1 U  at  40s  9J  cash  or  short 
prompt.     600  bags  offered  by  auction  were  bought  in. 

NiTKATE  Soda.— 4,423  bags  brought  to  public  sale  were  all  bought  in 
at  13s  6d  per  cwt. 

Metals. — Spelter  ha«  met  less  demand,  and  only  limited  transactions 
have  occurred,  20/ 128  6d  ex  ship  being  accepted.  Scotch  pig  iron  rose 
to  52s,  but  has  since  receded  to  51s  Ci  to  51a  Od  per  ton  cash  for  mixed 
numbers.  Copper  meets  little  demand.  Tin  in  fair  request:  Bancs 
I36s  6d  ;  and  Straits,  132s  per  cwt. 

Sekds. — The  market  is  barely  supplied,  and  prices  have  again 
advanced.  Linseed,  54s  for  Calcutta,  and  5Gs  for  Bombay.  Rapeseed, 
58»  to  60s  up  to  72s  for  Guzerat. 

Oils. — In  sperm  a  considerable  rise  has  occurred ;  108/  paid  for 
American,  and  1 K'/  is  asked  for  colonial.  Com.mon  kinds  as  last  quoted. 
In  olive  more  doing  at  quotations.  Linseed  oil  is  again  dearer,  the  value 
on  the  spot  being  SOs  9d  to  31s  per  cwt.  In  rape,  large  sales  are 
reported  for  future  delivery,  and  higher  rates  are  paid:  foreign  refined, 
488;  and  brown,  44s  6d  lo  45s  per  cwt.  Cocoa-nut  finds  buyers  at 
49s  for  Cochin,  and  46s  6d  to  478  for  Ceylon.  Fine  palm  obtains 
45s  per  cwt. 

Turpentine.— Quiet  at  8s  9d  to  98  for  rough.  Spirits  offer  at  293  6d 
for  English,  and  SOs  6d  American. 

Tallow. — The   market   is   firmer,   and    Petersburg    is  now  quoted  at 
51s  3d  to  51s6don  the  spot,  and  at  52s  3d  per  cwt  for  first  three  months. 
18.'.7  1858  ]8.',9  18C0 

casks  casks.  casks.  casks. 

Stock  this  day 12,940    ...       11,639     ...       21.184     ...       38,816 

Delivered  last  week  1,710    .,.         1,610    .,.  1.81.5     ...         1,803 

Ditto  since  Ist  June  I8,0.J1>    ...       17,9fi4    ...       12.9US    ...       10,874 

Arrived  last  week  2,085    ...         1,5.33    ...         1.474  .i.M8 

Ditto  since  1st  Jane  17.877    ...       ln.«>«    ...       =s,«(0    ...       SI,3ira 

Pric«of  YC  »Mih«dI>OC,..       658  6d     ...        48ri  Od     ...       fi5s6d     ...       Als  6d 

MttoTown (iSs  Od    ...      tOs  Ud    ...      65s  !ld     ..     Mi  Sd 

POSTSCRIPT.  Fbidat  Evkniko. 

Sugar. — There  is  no  cliange  to  report  in  the  tone  of  the  market, 
which  closes  steadily,  but  without  animation.  Of  We-t  India  muaco- 
vsdas,  660  casks  have  been  sold  at  last  Friday's  rates,  making  the  total 
business  for  the  week  S,1C0  »tks.  The  public  sales  were  limited,  com- 
prising 1,157  bsgi  Gurpstta  date,  which  meeting  languid  biddings,  only 
a  small  part  was  realised,  good  yellow  42s  6d  to  43s:  240  baga  fair 
brown  Guatemala  were  taken  at  36i  6d.  Privately,  a  cargo  of 
Havms,  840  boxes.  No.  Ifi,  has  been  sold  at  30s  6d  for  Gothenburg. 

CorriK.- At  public  sale  to-day,  440  casks  360  harrelt  and  bags  plsn- 
tation  Ceylon  went  off  with  rather  more  freedom  at  the  rates  above 
quoted;  72  casks  600  bags  native  were  partly  sold,  fair  to  real  good 
ordinary,  6l8  to  62s  6d;  garbling!,  37b  6d  to  55s.  554  ba{;s  Costa  Rica 
went  off  without  alteration. 

Rica. — An  active  demand  prevails  to  the  clo'e,  and  about  30,000  bags 
have  been  sold  privately-,  at  prices  now  showing  a  pretty  general  advance 
of  6d  per  cwt  for  the  week,  chiefly  soft  grain,  10s  to  10s  9d  ;  and  Madras, 
Us  3d  to  Us  6d. 


ADDITIONAL    NOTICES. 

RtriMtD  Sdoaii.— The  home  msrket  for  refined  has  been  quist  this 
week,  with  lower  prices,  lumps  having  been  sold  at  498  6d  and  498.  In 
Dutch  crushed  small  sales  hsve  beso  made  for  B  &  II  No.  I,  at  32s  3d 
in  barrels. 

GRiEM  FauiT.— Market  quiet,  and  but  little  offering,  excepting  West 
Indis  pineapples  ;  the  remainder  of  the  cargo,  ex  Amy,  sold  by  Keeling 
and  Hunt  at  public  sale,  sreiit  at  an  advance  of  2d  to  3d  per  pins.  A  few 
packages  of  grapes  prr  stesmer  from  Lisbon  hsve  been  received,  and 
which  appear  free  from  disease.  The  new  crop  of  Malaga  lemons  will  be 
short  and  dear.     Grapes  look  promising. 

Dar  Fiil'IT.— Scsrcely  any  businsis  bis  bstn  transaetsd  this  week. 
The  first  two  csrgoes  of  new  Vslentia  raisins  ars  expects!  hers  on  Mon- 
day, and  of  curranta  in  about  a  week  hence. 

Knolish  Wool.— The  market  has  exprrienced  no  change  whatever 
since  last  week's  rsport. 

Colonial  Wool.— Owing  to  the  unsatisfactory  weather,  ths  public 
sales  bare  not  shown  the  same  firmness  for  the  Isst  few  dsys  hitherto  ex- 
hibited, especially  (or  ordinary  and  lower  sorts. 

Flax  unaltered. 

lIsMP.— Msrket  quiet,  and  but  Mtle  business  doing. 

CoTTOK.-Sale.  of  cotton  wool  from  Friday,  17ih  "f  Aogust.  "  ^'»''- 
dsy,  the  23d,  inclusive  i-l,^  bales  Sur.t  at  Sid  to  8|d  '«•  "^''^J 
fsir  to  fair  'compts.  snd  31d  to  4a  for  f.ir  to  '"»/  '*'  „?^  a."© 
4|d  to  5id  for  good  (sir  new  O.mrawattee  »"^«;»^  "7-i„  JT^d  ai<« 
bile.  M^rs.  at  Sjd  to  5d  for  ordinary  "  "r* '•^J^^p'o^ V>«H". 
to  3  5-1 6d  for  fair  lo  good  fair  Western  Tb.  ^^^^^  ^^ 
and  the  ttaosacUons  have  been  tolerably  large,  M  w»  "■"—  r    i 
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I*it  wok,  for  nil  dMrriptionr.  Yntcrday,  1,181  bales  Tinnivrlly,  and 
360  balea  VVMi»rn  Madras  were  off<:red  at  public  sale  ;  the  former  were 
bought  in  at  4ld  to  4| J  for  middling  »nd  fuHy  fair,  and  after  the  sale 
S2U  balri  fulljr  (air  were  sold  at  4}d  per  lb  ;  the  Westerns  were  all  »old 
at  3^  for  middlinc  f«ir.  P.S.— Market  firm.  Sales  to-dsT  :  100  fully  fair 
Tioiiivellv,  4J(i  ;  r,oo  Surat,  3  5-16d  to  4 Jd,  middling  fair. Cumpta  to  good 
fair  new  Dhollers. 

Silk. — A  f«ir  business  has  been  doing,  with  firm  prices,  chiefly  for 
exportation. 

Tobacco. — Our  msrket  remsins  steady,  without  any  alteration  in 
prices ;  demsnd  qoile  of  a  retail  character. 

Leathkr  and  Hn>Ks.— The  transactions  of  the  past  week  In  leather 
have  been  to  a  full  average  extent.  The  isles  are  of  a  general  charscter, 
without  any  grest  demand  for  any  particular  articlct.  The  supplies  of 
fresh  leather  nt  Leadenhall,  on  Tuesday,  were  not  excessive,  and  stocks 
in  general  do  not  accumulate,  hut  they  are  sufficient  relatively  to  the 
demand  to  induce  manufacturers  to  concede  slightly  in  prices  in  order  to 
effect  sales. 

MiTALS. — The  continued  anxiety  about  the  weather  keeps  us  from  ral- 
lying in  our  market.  Copper  is  but  moderately  inquired  for,  even  at  the 
late  decline.  Iron  presents  no  new  feature,  both  manufactured  and  Scotch 
pig  continuing  to  rule  quiet.  Tin  keeps  up  fully  to  the  standard  of 
several  months  past.  Lead  is  in  moderate  request  only.  Spelter  some- 
what nefflected  anaio,  and  lower  in  price  in  consequence.  Tin  plates 
continue  very  fiat. 
Tallow. — Official  market  letter  issued  this  evening : — 


I  [Waterside,  Thursday,  Aug.  23. — The  supplies  were  tolerably  good  at 
this  market  to-day,  both  coastwise  and  by  rail,  with  a  fair  business  doing, 
at  the  annexed  quotations  : — Ilegents,  from  lOOa  to  120s  ;  8hawK,  from  ~0» 
to  00s;  Middlings,  from  &0a  to  GOs  per  ton.  Cambridge  Ashleaf  Kidneys, 
3s  per  sieve. 

HAY  MARKETS.— Thurbdat. 

Smithpield.— Meadow  hay,  32  Os  to  Woe;  new  ditto,  21  IDs  to  il  lOs; 
old  clover,  4lto6t;  new  ditto,  32  lOs  to  52  Ss ;  and  straw,  12  10s  to  12  ICs 
per  load.     Trade  slow. 

Cdmberland.— Old  meadow  hay,  .32  Ss  to  52  5s;  new  ditto,  22 1,5s  to 
42 1  (Is ;  old  clover,  42  to  62 ;  new  ditto,  32  IDs  to  52  Os ;  and  straw,  12  JOs  to 
12 18s  per  load.     A  fair  demand. 

COAL  MARKET. 
Friday,  Ang.  24.  —  Wall's-end  Lambtoo  ISs  Od— Haswell  lOs-  South 
Uetton  Ills— Tees  18»  Gd— Hartlepool  18s  (Mi— Russell  Hcttons  ITs— Kelloe 
188— Eden  Main  17s— Riddells  IGs  3d— Thorpe  17s  Gd— Hilda  16a— Bel- 
mont IGs  6d— Robin  Hood  14s  Gd — Nixon's  Merthyr  21e — Taufield  Moor 
Butes  133  Gd— Tanfield  13s  6d— Howard's  Hartley  ICs  Gd— Lambert's 
Hartley  IGs  Gd.     Ships  at  market,  63. 


Town  tallow  64 

Fat  by  ditto  -2 

Yellow  Russian ]„] M 

Melted  atutV  40 

Kough  ditto    23 

Greaves  20 

flood  dress ] !!!!."!.!..!,.  7 

Imports  this  week  4,070  casks. 


PROVISIONS. 
Bscon  still  continues  to  maintain  its  present  high  price,  but  we  are  in 
hopn,  in  consequence  of  some  fiesh  arrivals  of  new  cured  meat,  of  lower 
pric«».     Batter  very  brisk,  prices  from  28  to  4s  higher. 

METROPOLITAN  CATTLE  MARKET. 

MONDAT,  Aug.  20.— The  total  imports  of  foreign  stock  into  London  last 
week  amounti-d  to  14,783  head.  In  the  corresponding  week  in  1850  we  re- 
ceived 10,824  ;  in  1858,  0,006;  in  1857,  10,284;  in  185C,  8,897;  in  1855, 
8,3«2;  and  in  18,54,  0,751  head. 

From  our  own  grazing  districts  the  receipts  of  beasts  fresh  np  this 
morning  were  modenitely  good  as  to  number,  but  very  deficient  in  quality. 
The  demand  fur  all  kinds  ruled  very  inactive,  at  a  decline  in  the  quotations, 
^.„,.«r«l  witn  M...j.y  ,„t.  {  2d  per  8  lbs.  Tho  best  Scots  sold  at  .5s  4d 
per  8Ib8^  Compared  with  tins  day  se'nmglit,  u,„<.  «-..  «  fuU  .veraeo 
supply  of  sheep  id  the  pers.  The  mutton  trade  was  rather  inactive,  and 
in  some  inatancos  inferior  breeds  were  the  turn  lower.  Lambs  were  in  good 
supply,  and  moderate  request,  at  about  sUtionary  prices.  About  2.50 
reached  us  from  Ireland.  We  have  to  report  a  slow  sale  for  calves,  at  2d 
per  8  lbs  beneath  the  currency  of  Monday  last. 

Sui'i'LIES. 

_    ^  Aug  23,  18M.    Aug.  22, 18iS9.      Aug.  20,  18«0. 

S?*"'    «"«    4»M     480 

Sheep  ana  I.alnb« 24500    272.50    27500 

^•Ives 2(i3 270    2J0 

_         "«•    750    .lOO    270 

THCBSDAT,  Aug  23.— A  moderate  supply  of  beasts  was  on  sale  in  this 
nay  s  market.  Prime  breeds  moved  off  steadily,  other  kinds  slowly,  at 
Monday  s  currency.  Vfe  wore  fairly  supplied  with  sheep.  Downs  and 
jialf-breda  oonmiauded  full  prices  ;  but  loug-woolled  qualities  were  a  slow 
inquiry,  on  fotmor  u-rius.  Tho  demand  for  lambs— the  show  of  which  was 
^nr!ri^"T",  '""""''*'  '•«•"■'<="«':  nevertheless,  the  quotations  were 
meri^Ju^'ifldTe^'l^.'"^  '"P""  ""*  '"^'  ""•""''  "  "  '""P'-o- 
Par  B  lbs  to  sbik  the  olTal. 


LIVERPOOL    MAKKETS. 


"WOOL. 

(From  oitr  own  Cokresponpent.1 

Friday,  Aug.  24. — There  is  no  change  in  our  market,  consnmen  rap. 

plyitig  actual  wants  only,  and  as  stocks  of  all  current  descriptions  continiw 

within  a  moderate  compass,  prices  are  pretty  well  supported. 

CORN. 

tFaoM  OCR  OWN  CoitRESPOVDENT.) 

Friday,  Aug.  24.— The  arrivals  from  Ireland  and  coastwise  since  Tuesday 
are  confined  to  small  quantities  of  oats  and  oatmeal,  and  from  Canadian 
and  foreign  ports  the  supplies  are  on  a  moderate  scale.  The  weather  in  the 
meantime  has  been  more  favourable  and  trade  less  excited.  A  moderate 
business  done  for  consumption  at  the  full  rates  of  Tuesday. 

METALS. 
(Frok  oca  ows  Cokbesposdent.) 
Friday,  .\ug.  24. — There  has  been  a  fair  demand  for  manufactured  iron 
during  the  past  week  at  about  previous  rates.  The  business  in  Scotch  pig 
iron  has  been  on  a  moderate  scale,  with  only  a  trifling  fluctuation  in  price. 
Jn  copper  there  have  been  some  transactions  at  the  recently  reduced  quota- 
tions, but  no  great  increase  of  business.  The  1  ead  market  continues  dull. 
Spelter  has  slightly  advanced. 


Coarse  and  Inferior  beasts  3 

Second  quality  ditto a 

Prime  large  oxen 4 

Prime  Soots.  *c 5 

OoWM  and  Inrcrior  alieep  :i 

Becond  quality  ditto 4 

Prime  coBr*e-wool>d  da.  4 


d 

3  u 

4  2 
4  10 
0  4 
4     0 

4  U 

5  4 


Prime  Southdown  sheep    6 
l^aige  coarse  calves  ...    4 

Prime  small  ditto « 

Lartte  hogs  ...._ 4 

Small  porkers 4 

Suckling   calves.. .inch  1»    0  23 
(jiiartor  old  store  pigs...  23    0  30 


»^  ,         ,      „  Lamba,-6s4J  to«8(id. 

Total  supply-Boasts,  I.IoO  i  ahoep  and  lambs,  10,800 ;  calves,  420j  pigs,  SCO. 
loreign  supply— Beasti,  7oO;  sheep,  2,.-.O0j  calves,  2S8. 


Fntn.T    A  NEW-GATE  AND    LEADENHALL. 

O«or.nj'.      b       rr    j""  •"«"?» .""PPlie"  of  meat  are  on  sale  here  to-day. 
OeneraUy  speaking  the  demand  is  inactive,  at  our  quotations  •  - 
Per  8  lbs  by  tho  carcass, 
did 


^\)t        (©   a   I    f     t   I    f  a 

TnRSDAY.  .A.ug.  21. 
BANKRUPTS. 

J.  Hyams,  Spencer  street,  Clerkenwell,  watch  manufacturer. 
'  1^'  T^"^  '^'  ^^'"'^'^<  Luton,  Bedfordshire,  straw  plait  merchants. 
I   T 'rn"*!'^'  ^f""s'''*">  Kegis  and  Luton,  Hedfordsliire,  straw  plait  dealer. 

J.  Chadwiclt,    Wellington  wiiarf,    Augustus  street.   Regent's  park,  ttone 
\  merchant. 

1  Jf- C.  Haylock  ,  Linton,  Cambridgeshire,  apothecary. 

F.  Reddall,  Philp..t  lane,  Fenchurch  stieet,  merchant. 

C.  Cross,  Gutter  lane,  silk  warehousemen. 

H.  Horton,  Fenchurch  street,  merchant. 

W.  Dickins,  Daventry,  shoe  manufacturer. 

,  ^;  *f' i*''e"o'».  l>foble  street.  City,  straw  liat  dealer. 

J.  Clarke,  Kidderminster  and  Bewdley,  tanner. 

J.  BeUandC.  Wilson,  Bradford,  Yorkshire,  stuff  merchants. 
J.  M.  Andrew,  Dewsbury,  innkeeper. 

t'x^'  ''""""""i  Liverpool,  licensed  victualler. 

J.  Wilson,  Sunderland,  boot  maker. 

p  w  u.  ^  , ,.  SCOTCH  SEQUESTRATIONS. 

K.  >V  ightman,  Coldingham,  Berwick,  farmer. 

A.  Alison,  Glasgow,  tea  merchant. 

J).  Roy,  Collinslie,  near  Paisley,  calico  nrinter. 

I>.  Croll,  Glasgow,  pawnbroker. 

Potts,  Cairnie,  and  Koy,  Edinburgh,  cabinetmakers. 

iv.  Huey,  Glasgow,  merchant. 


Inferior  beel  ... 
MMdluiK  ditto  ...'..'". 
Prime  larg*  


VaaL, 


9  10 

3  8 

4  4 
4  « 
4    0 


Lamb,  4a  Sd  to  &t  «d. 


Unlton,  Inferior 3 

—  nilddlisg    4 

—  prime 4 

f««»porli „ 4 

bmall  pork „..  4 


a  d 

3  8 

4  8 

5  0 

4  e 

«  4 


wJ^"*Th.*SLrkrtT.'^;U*^ivi"lT^  if  ro«ible.  come 

keep  ««--«nr  Cy:^.js;;:j^^%bit  u' u^^^^^^^^^    •«»'•■• 

n/^..,,.^™  c  POTATO  MARKET. 

..  Cctive.  at  from  75,  "T^^i:^  X'/J^'^tL  I'L^^Z' 


GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

F.  Stevens  and  O.   Abbott,  EstU  Barton,  Northamptonshire,  carrisn  and 

leather  sellers. 
A.  Buhrer,  Skinner  street.  Snow  hill,   importer  of  foreign  glass,  and  mcr- 

J.  H.  and  J.  Watts,  Woolwich,  ironmongers. 

1 .  Spicer,  Little  Britain,  City,  oil  and  colourman. 

J.  J.  R.  Eyke,  George  yard,  Milton  street,  Cripplegate,  carmwi.  I 

J.  Cross,  Windsor,  draper.  I 

J.  Hughes,  Basinghall  street,    and   oraaham  terrace,   DaUtoD,    wooUan  i 

warehouseman. 
J.  Heseltine,  Norwich,  hotel  keeper  and  postmaster. 

T.  R.  Lewis,  Gould  square,  Crutchud  friars.  City,  merchant.  j 

O.  A.  Drage,  OIney,  Buckinghamshire,  shoe  manufacturer. 
W.  Francis  and  J.  Hooper,  New  Leather  market,  Bermondsey,  leather  ' 

factors. 

v'  't'^J^'*''  ^««P8«'<1»'  Bilston,  Staffordshire,  iron  dealer  and  iron  broker. 

K  Jobbins,  Gloucester,  currier  and  leather  seller. 

R.  Horrocks,  Livci|Hiol,  baker. 

J.  Barber,  Manchester,  machine  and  roller  maker. 

,,  „    ,  ^  SCOTCH  BANKRUPTS. 

I'.  Smith,  corn  merchant,  Edinburgh. 

G.  Gunn,  grocer,  Helmsdale. 

J.  Connell,  bouse  factor,  Glasgow. 

S.  Btaind,  bono  merchant.  Dumfries. 

J.  Kennedy,  stationer,  (ilaogow. 

J.  Millar,  grain  dealer,  Airdrie.  , 


Aug.  25,  I860.] 


THE  ECONOMIST. 


COMMERCIAL   TIMES 

Weekly  Price  Current. 

S^  the  prices  in  the  followinc  li^t  are 
iierallj  revised  ever>-  Friday  afternoon, 
:-  40  eminent  boose  in  eacii  departaieut. 

LONDON,  FuDAT  ZnnnQ. 

\ii  5  percent,  to  dutiesoncarrants.flcs, 
pepper,toba^co,wiues,andtimb6r,  deali, 
wo<>d,  Ac,  from  Britiati  Poaaessioas. 


71  0 
90  0 
0 
0 
0 
0 


\  Sites  dnlTiree  s    d 

UratsorlPot,  U.S.p"cwt    0    0      0 

Montreal '. 0    0      0 

First  sort  Pearl,  U.S 0    0     0 

Montreal «...»,    0    0      0 

cocoa  daty  Id  per  lb 
We9tlntlia._„...percwt  61    0    9" 

'"■'laTaquil  _ __,  68    0    70 

ilil  _.. M    0    57 

free  doty  3d  per  lb 
viiisaica,  good  middling 

to  fine   per  cwt  72    0    92 

tne  01  i  to  mid _  63 

Jfocha.  jngarbled.....^  60 
garbled,  com.  to  good  9i    0  110 

garbled,  fine 112    0  123 

Ceylon, native.ord  to  fine  60    0    64 

ordinary 56 

plantation,     ordinary 

to  fine  ord  ....» £S 

fi'ie  fine  ord.  to  mid   67 
good  mid.  to  (iDe......  7S 

Java. ....  56 

Snmatra  and  Padang  »  £0  0 
Ifadras  and  Tellichemr  58  0 
Malabar  and  Myiore-.—  57    0 

St  Domingo Aff    O 

Braall,  washed  -62    0 

good  and  fine  ord  .»...  57    0 
common  to  real  ord  ...  51    0 

CoitaRica..._ ..61    0 

Havana  and  Cnba. 56    0 

Portu  Rico  A  La  Gaayra  60    0 
Botton  duty  free 

Sural -. ..per  lb    0    2( 

Bengal....-— -.    0    0 

Madraa.«_. ._«    0    2} 

Pemam  _ ...___.    0    0 

Bowed  Georgia  _ — ..«  0  0 
New  Orleans  ...».,...„»    0    0 

St  Domingo    _    0    0 

>ruKS  and  Dyes  doty  tree 

CorBIMBAL 

Tenerlffe  .- per  lb    3     1 

Uexican -.....-.-    3    0 

Lac  Dii— good  to  line.    1    3 

TVBMBaiO 

Bengal  ..._,. .per  cwt  11    0    ] 

Madraa   „  11    0    1 

China  _.. _  11    0 

Tgaaa  Jaromca.  Cntch  26    0 

Gambler.- 17    0 

Dyewoods  dnty  free      r.     m 

BaaaiL  w<,o»  ...per  ton  80    0 

Fi;sTic,  Coba. —    9    0 

Jamaica  .... — -.-     5  10 

SaTanlUa -._- .    fi    0 

Logwood,  Caxsp«acliy.M    6  10 
Jamaica —..•    <  10 

Ricaaaaca  Wood  .. —  12    0 


4  2 

:  g 

i  « 

14  C 

14  6 

14  6 

27  0 

18  0 

X  a 
Si 

» 
« 
* 


Red  SacMDias- 
Sapan  Wood..- 


t    S 
10 


0 
5 
0 
5 
6  M 

4  IS 
»    0 

5  10 
10 


Krench 

rruit — almomds 

Jordan,  duty  free  •    d     a 

new  _„:30    0  200 

Barbery  sweet  40    0    44 

Bitter   — 43    0      0 

Ctraaams,  duty  7s  per  cwt 

Patraa,  now 25    0    43 

do       old  -...-. 0    0 

Island,  new.--.- 27 

Ottlf K 

yios,  doty  7s  per  cwt 
Turkey, new, pcwtdp  80 
Spanish  ....- -.»    0 

Plih;  duty  7s  per  cwt 

French,  bottled 0 

tiTtDMn   23 

FB0PBs,daty  7snewd  p    0 

Raisins,  duty  7s  per  cwt 
VaIentla,Dew   „.„- .  22 

Mucatel 4A 

Sroymajcd  A  Chesme  M 
Sultana  .—-..-......  M 


Oaarsas,  dnty  paid 
St  Michael.  1st  loallty, 

large  bes 

Do.  2n't  quality 

Valeocia 


LlsbooASt  Ubea,  leb 
..perW 


.13«    4i  »d   6j  34 


0 
45 
28 

40 
0 

0 
0 
0 


SkUy. 
LanoM 

HMaliis..»_.y«reaM   o  0  o 

Lisbon per  t  cbeet    0  0  0 

Pineapples  ..._  per doz  15  0  36 

Melons - 10  0  18 

Barcelona  nnu...per  bag  31  0  34 

8(«4liab  Data p  brl  91  0  39 

r.-siU  ants n  0  8* 

'  r  DuU per  100  12  0  20 

<  X  duty  free                   X  s  X 

.  «,WFPK...perton  S4  0  0 

8:  Peurtbnrg,  12  head    0  0  0 

V  bead    0  0  0 

I      mealand.— _„._  MOO 

\  BAmp  Jaty  free 

bt  f'tr<l,g,  clean,  per  ton  tt  f  0 

;         oui«iioi   .♦.-..-.-».„  27  0  0 

hali.dean  _.„....__  »7  0  0 

Kiga,  Rlilne  _._...„_  31  10  32 

Manilla,  free   ....„„.__  24  O  36 

£ast  Indian  Sunn....-^  l.V  o  20 

Jcte -_._ ^  Ij  10  19 

Lnlr,  rope  _._ _..  3i  0  »l 

Jink _  17  0  24 

dtre~... — .,..___  t*  0  0 


t  Hides— Ox  and  Cow,  p  lb  •  d  ad 
B.  A.  and  M.  Vid.  dry  0  10  11 
Do  &  R.  Grande,  saltd    0    71    o    Si 

Brazil,  dry „ o    9      0  :o{ 

drysalted _ 0    SJ    0    0} 

Drysalted  Mauritioa 0    6      0    Si 

Rio.  dry _    0    8      Oil 

West  Coast  liides -..    o    94    Oil 

Cape,  salted  ». .,„    04      0    7 

Australian „    0    3      0    5} 

New  York  ..-._, ...    0    5J    0    6 

East  India  ...„ 0    3  J     1    1 

Kips,  Russia  „ 11      1     IJ 

S  America  Horse,  p  liide    8    8    14    0 

German do      9    0    13    0 

IndlKO  duty  free 

Benital per  lb    1  10      8     6 

Onde   -„ _...    33      6    0 

Kiin _«.. „.    19      5    0 

Knrpah  - _    2    3      7    4 

Manilla — ._.„    0    6      4    0 

Leattaer  per  lb 

Crop  hides 30  to  45  lb    1    4J    1    Bj 

<'o        50       65     1     B       1  10 

English     Butts  It!       24     1     4J     2     3 
do  28       86     1     8      2    8 

Foreign    Bntta  16      25    1    4      2    0 
do  23       36     1     5      2     3 

Calf  Skln>„_.  28      35    1    4     2    .1 
do  40       60     1     6      2     6 

do  80     100     1     2      1  11 

Dressing  Hides.-.- 1    IJ    1    7 

Shared        do    -     12       17 

Horse  Rides,  English.-    10      13 

do     Spanish,  per  hide    6    0    17    0 

Kips,  Petersburg,  per  lb     1     5       1  10 

do    East   India  _    0    6      1  11 

Bletals— CorriE 

Sheating,  bolts,  fee.  lb    0  11     0    0 

Bottoms  .- _.„    0  111    1    0 

Old  -. -    0    9      0    9J 

Tongh  cake,  p  ton    jE9S    0      0    0 

Beat  select _101    0      0    0 

tsoH,  per  ton  £    t     £    » 

Bars,  ftc.,BrUlsli.„.-    6    5      6  15 

Nail  rods „_..„     7     0       8     0 

Hoops -._ „     8  16      9  10 

Sheets - 9     5    10    5 

Pig,  No.  I,  Wales 3  10      4    0 

Bars    -    6  10     5  15 

Rails -.„     5     5      6     0 

Pig,  No  1,  Clyde   2  12      2  14 

Swedisl 1110    I-.*    0 

LiAD.  parton— Eng.  pig  21  10      0    0 

sheet 22    5    22  10 

red  lead 24    0      0    0 

while  do  ....-.-..-  28     0    30    0 

patent  Miot.- 2ii    0     0    0 

Spanish  pig    21    0    21    5 

8t»L.  Swtidishin  kegs..  18    0     18  10 

In  faggots 20    0     20  10 

SruTEa.  for.  per  ton—  30  10      0    a 
Tti.,  •I'Hj  nee 

Englbh   blacks,  ptonl36    0      0    0 

bars  In  barrela  137    0      0    0 

Refined   1.38    0      0    0 

Banca 13r,  10  137    0 

StraiU —.132    0  132  10 

Tm  PLaTBs,  per  box       a     d     a    d 

Charcoal,  I  C -.  HI    0    82    0 

Cuke,        I  C -.  25    0    26    6 

Molasses  dnty  British  and  For.  fii  4d 
British  best,  d.  p...p  cwt.    0    0      0    0 

Patent _    0    0      0    0 

B.  P.  West  Indies -.    0    0     0    0 

Oils— Fish  £    M    £      t 

Sperm  ...—.-  per  tunl07    0  109    0 

Bead  matter  .. 110    0  112    0 

South  Sea _-.  34    0      0    0 

Seal,  pale    35    0      0    0 

Cod 86  10    37    0 

East  India 28    0    29    0 

Olive.  Gall'.poll 60    0      0    0 

Sicily   57     0     68     0 

Palm -..-  per  um  45    0      0    0 

Cocoa-nut 47    0    49    0 

Bapeteed,  pale  (foreign)  47  I'J    48    0 

Linseed  _-. 30  15    31    n 

Black  Sea p  qr  .V3a  0JS4i  «d 

St  PetcrabgHorshank  51    n    t2    u 
Do  cake  ( English)  p  tOB  lUl   0<  lU.'lOi 

Do  Foreign _     9     5     110 

Rape      do      _    4  IS      to 

Provisions- Doty  free. 
Butter- Waterford  p cwt    OsOJ    Os  Oi 
Carlow. „_-.....-.-_    0    0      0    0 
Cork  3-ds  new  .......108    0  112    0 

Llmertck— _102    0  108    0 

FttaaUnd  fraeli-.-.-.lo«    000 

Kocauady - 04    0     0    0 

Jener ~~ *'   0    »l    0 

Bicon,  ilnged— Waterf.  7«    0    84    0 
Hamlmrg    .._.„........  72    0      0    0 

Hams- York— -.86    0    »4    0 

Irish 78    0    8«    0 

Lard— Waterlord  *  Li- 
merick bladder  -...  80  0  84  0 
Cork  and  BellM  4e».  7t  0  7«  0 
Firkin  and  kf  Iftah  TO  0  0  0 
Americas  *  CeaidKls  0  0  0  0 
Cuk  de         do  «1   0    M    0 

rark— Aner.ACaa.p.kM   0     0   0 
B«<— Aflwr.ACaa.pM    0  10     7  10 

Cbeeae— Edam  -. —  *«    0    M    0 

Goada.-- .-...-._- .  to    0     0    0 
Canter-..— ...........  U    0     0    0 

Aaerlcaa   _.-.-.-_  W    0    TO    0 
Bloedutyfne 

CaroUaa    perewt  tl    0    M    0 

Bengal,  yellow  A  whIM  10    0    15    « 

Madrae    —.>-..-  10    0    II    « 

Jara  and  Manilla—....    «    0    17    0 
■aco  daty  4td  per  cwt 

l-url perewt  11    0    M    0 

■altpatre.  Ben«al.?c«t  M   0   4«   0 

Eng:i<b,reaned__-....  43    0    44    0 

NinATiorSoaax  ..»  U    0    14    a 


Seeds  a 

Caraway,  new.„percwt  SJ 

Canary - per  qr  56 

CloTer,  red per  cwt  50 

white  ... -. -  70 

Coriander  -...-.._  12 


d      a  4 

0    40  0 

0    60  * 

0    56  0 

0    80  0 

14  0 


Linseed,  foreign  per  qr  50    0    60    0 


Englisli 


58    0 


MnsUrd.br   pbuoh  16    0 


rhite  ].i  0 

Rape,  per  last  of  10  qrs  jESB  0 

SUfcdnty  free  s  d 

Snrdah ».per  lb  24  0 

Cossiinbuzar -.  14  0 

Gonatea  « 13  0 

Comercolly -..,..„  14  0 

Beuleah,  &c „    0  0 

China,  Taatlee  -..-  21  0    2 

Taysaam -„.  16  0    21 

Canton 6  0    IS 

Thrown   13  6    23 

Raws— White  Not!  .....  44  0    46 


0 
0 

22  0 
38    0 

s     d 
28     6 

23  0 

24  0 
2i>    6 

0  0 
6 
0 
0 
0 
6 


41     0 
37     0 


45    0 

43     0 


5i 


0  5} 
041 

1  0 


Fossonibroue -  38 

Bologna -...-.  35 

Boyala -.  35 

Trento _ 38 

Milan  .„ _  37 

OaoAivaiNxs 
Piedmont,  22-24    _....  43 

Do         24-28    41 

Milan  k  Bergam,  18-22  43 

Do.  22-24  41     0    43 

Do.  24-26  39     6    41 

Do.  28-32  38    0    40 

Taaas— Milan,  22-24  -.  40 

Do.  24-28  .-  39 

Do.  28-36  ..   S7 

BaiTTiAs — Short  reel   ...    0 

Long  do -....-    0 

Demirdach ....».» —.    0 

Patent  do    - 35 

PxasiANs    -.-  11    6    17 

Spices,  In  bond— Parria,  duty  6d 

Malabar   per  lb    0 

Eaitern    -    0 

White  0 

PiUENTO,  duty  free 

mill  and  good  ...per  lb    0    3}    0  3) 
ClKNAMoM,  duty  free 

Ceylon,  1,2,3    0    8      2    C 

Malabar  it  Telllcbery    0    8      10 
Cassia   Liqnea.    duty 

free   perewt  78    0    83    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coiilen  per  lb    0 

Bourbon  and  ^nzibar    0 
OiNOEa,  dnty  free 
East  India  com.  p  cwt  21    6    22 
Do.         Cochin  and 

Calicut.- 65     0  125 

African    .„ ,     •"    "    ^? 

MACE,  duly  ireo  ...peril)    0    9      S 
Ndtmeos,  duty  free... p  ib    13      4 
Spirits  Rum  duty  10s  2J  per  gaL 
Jamaica,  per  gal.,  bund 

15  to  25  O  P.—.....       3     2      3 
30to35     —  -._-..-     3     »  °   4 

One  marks 5    0 

Demerara.        proof 1  10 

Leeward  Island  —  1     6 

East  India  —  1    5 

Foreign  —  ...- •    1    4 

Brandy,  duty  10s  5d  p  gal 

Vintage  o,(]'" 

1st  brand  ■<  iJ/?  • 

'"'■'"*•     (.1856.... 

Geneva,  common 

Fine 

Corn  splrits,pf  duty  paid...  12    0    12 

Do.  f.o.b.  Eaporutlon    lit      2    u 

Malt  spirits,  duty  paid...  12    6    13    6 

BUKsr— duty,  Kellned,  18>  4d  ;    white 

clayed, 16s;  brown  clayed,  139l0d;  not 

equal  to  brown,  12s  8d;  inolaases.SsOd 


41    1    5 

3}    0  41 


3  6 

4  6 
6  0 
1  11 
1  T 
1  6 
1     5 


4  » 

10     0  10 

0  11 

0  14 

2  2 


11 
14 
2 
2 


pcrcwl 

Britl9nplanUtlon,yellow  26  0 

brown  - 22  0 

Mauritius,  yellow _  25  6 

brown— 17  6 

Beugal,crys.,good  yellow 

and  white  „    19  0 

Benares,  grey  a  whita  18  0 

Date,  yellow  and  grey  21  0 

ord  to  fine  brown....-  16  6 


Penang,  grey  and  whll*  80  0 

brown  and  yellow    ...  17  0 

Madras,  grnr  yellkwhila  26  0 

brownand  soft  yellow  17  0    25    0 


Slam  and  China  white—  29 

bruwa  and  yellow 17 

Manilla,  clayed 13 

muscovado.- — -.  19 

Java,  grey  and  white  .-  1* 

brawa  and  yellow....  10 
Haraaa,  white  „  32 

brows  and  yellow....-  23 
■•hia,  gray  and  while—  25 


0  32  6 

11  29  V 

8  28  0 

S  It  « 

•  33  « 

0  1»  « 

«  36  0 

«  32  0 

«  31  0 

U  25  0 

ParaamaParalba,  wblte  '*'      0  32  0 

brown  and  yellow 20    0  '.'5  u 

ror.Ma«.lowtofine  grocy  25    6  13  « 

krewa 22    U  »*  « 

Bsnm»— For  coMmnption 

S  to  10  Ib  lo«vea...__„  54  57  0 

lltoUlbloaTOa  .......  53    0  34  0 

TlUers,  22  to  24  lb    _.  51    0  53  0 

Lanps,45  Ib  .-. ._  4'J    0  5n  0 

Wet  crushed  ....... -47    0  48  0 

P'ecea — .— -  44    0  45  o 

Baaurda  _....—.-.......  27    0  35  0 

Traada   .......   ..—„  15    <  19  0 

formpoft,  tree  onboard. 

Tukay  loares  1  to  4  lb,  45    0     0  0 
•  lb  loavee  _.-.-_.-...  31    000 

10  lb    do.  .. 37    0*0 

141b    da.  _..».-..-..    0    0     0  0 
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SrOAR— Rir.  continued     s    d      ad 
lltlers,  22  to28lb  .-.,  86    0    37    0 

Lnmps,40  to45lb ^    0    0     0    0 

Crushed  35    0      0    0 

Bastards -.„  16    0    14    6 

Treacle    15    6    19    0 

Dutch,  refined,  f.  o.  b.  In  Holland 

6  Ibloaves.-.-- 33    6      0    0 

10  lb  do      -  37    0      0    C 

Superfine  crushed 35    0      0    0 

No.  1,  crushed ....- 32    6    33    6 

^0.  2iind3 -32    0      0    0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves.-— 35    6      0 

Crushed,  1 32    g    33 

Tallow  ~Duty  free 

N.  Amer.  melted,  p  cwt    0    0      0 
St  Petersburg,  1st  Y  C  51    6      0 

N.  S.  Wales -    0    0      0 

Tar— Stockholm,  p  brl.-  23    0      0 

-Archangel — 24    0      0 

Teaduty  l.s5dperlb 

Congou,  low bd    111 

common  good    14      1 

ra.  str.  a^d  str.  bk.  If.    I    S      1 
fine  aiid  Pekoe  klndi    1  10      2 

Souchong   _.    16     3 

Pekoe,  flowery  .- 2    0      6 

Orange 13      2 

Scented  _......_    14      2 

Scented  Caper —    I     1      2 

Oolong...- .--,    13      2 

Hyson  —-..-.„—...-,    19      0 

mid  to  fine 18     4 

Young  Hyson 14      2 

Caiiton.liTwuukaykda    0  10      I 

Gunpowder    1     ti      8  10 

Cantoii,lbTwankaykds    12      14 

Imperial ..,.- — .«    12      13 

Timber 

Timber  i  Hewn  Wood  Dnty  Is  per  load 
DantzlcandMemelllr—  55    0    77    6 

Riga  dr    _ 65    0     70    0 

Swedish  fir— 50    0    55    0 

Canada  red  pine  60    0    70    0 

—  yellowplne,large  70    0    75    0 

—  —     small  50    0    60    0 
M.  Brnnswlck  do  large  90    0  120    0 

Quebec  oak  105    0  120    0 

Baltic  oak  55    0  110    0 

African  oak  duty  free.. .140  0  210  0 
Indian  teake  duty  free..  230  0  270  0 
Wainscot  logs  18  ft  each  70    0  115    0 

Dealsili  SawniPt«)iared Wood.dy  2s  p  load 
Norway,  PetersbgstuudjElO    0    14  10 

Swedish 9  10    12  10 

Russian  _,  11  10    15  10 

Flnl-ind   9    0    10  10 

Canada  lit   pnia  —...._  17     0    19    0 

—  spruce   9    0    n  i" 

»...>. U  neck,  nai-l lit  0    23j  0 

Staves  duty  Is  per  load 

Baltic,  per  mile X170 

Quebec    —        ...- && 

TObaOOO  duty  3s  per  lb    a 

Maryland,  per  lb,  bond    0 

Virginia  leaf 0 

—  Btript 0 

Eentiicky  leaf -.-    0 

—         stllpt  -  0 

Hegrohead  duty  9s  1 

Columbian  leaf. -.-  0 

Havana  - 1 

—  cigars,  bd  duty  9s  6 
Turpentine 

Auii-riL-ali  itongh...pcwt  8 
Eiig.bpirits.wlllioutck.s  29 
l-oreigll  do.,  with  casks  30 
Wool— EMotien.— Per  pack 
Fleeces  So.  Down  hogs  JCIO  10 

Half-bred  hogs _  19  10 

Kent  fleeces -.-  19    0 

S.  Dwn  ewes  A  wtlirs  17  10 

Lelceeter  do  — .  17  10 

Sorts— Clotlilng,  plcklck  2U    0 
Prime  and  picklock  18  10 

Choice 17    0 

Super  - -...„.  15    0 

Combing- Wettar  mat  20  10    21    0 

Picklock 18    «    18  10 

Common 16    0    10  10 

Hog  matching 23  10     24    0 

Picklock   matching  IS  10    19  10 
Super  do  16    0    16  10 

FoaaiuM— duty  free.— Per  Ib 
German,   (  Itt  *  2J  Elect    3i  4d 
Saao 
and 
Prussian 

CoLOHIAl.— 

Sydney— Larabs.,.M.M*  1 

Seoortd,  ac.-.— — .  1 

UnwB>hed  1 

Locks  and  pleeea  ...  0 

Sllpeandskln. ......  1 

Port  Philip— l.amias...  1 

Scoured,  kc < 

Utiwaabad  

Locks  and  pUcae  .-  0 

8  Australian— Lambe  1 

Scoured,  ac..» -     1 

Unwaabed  0 

Locke  and  pieces  ...    0 
V.  D.  Land- Lambs—    1 

Scoured  die I 

Unwaabed  I 

Locki  and  pircM  ...    1 
CaiMU.Hope— Fiaecea    0  ini 

Lan.b. -     1    «{ 

Sconrtd,  *c _     I     » 

Unwaibsd  -<n    0    * 

WUMdutylspergal        ^    ^ 

Port f^P*?*'"  ? 

Clar.1  - I'M    »  0 

bell  II  0 

.pipe  M  « 


0  200  0 

0    65  0 

a  d 

0  8 

0  8 

0  10 

•  8 

0  8t 

1  8 
1  2 
6  0 

21  0 


«      8  9 

0      d  0 

6     31  0 
1 240  I  b. 

2*  0 

20  0 

20  0 
18  0 

18  0 

21  U 

19  0 
18  0 
16  0 


^■■wn^iuiy  ireo.— ri 
lan,   /  Itt  *  2J  Elect 
on,   }  prt-ma  .-...— 
d       jsecunda    — — 
lan.  (tenia 


4 

0 

s 

«i 

8 

« 

» 
t 
I 


1    51 
0  111 


4i  6d 
8    0 
1    4 
1  10 

1    51 

3     1 

1     3 

0  II 

1 

t 

8 

I 

2 

2 

1 

1 

1 


Clarel 

Sherry.- 


1  lot 

'tl 

9 

« 

3| 

1 

0 

4 

t 

• 

TO 

0 

a* 

0 

•0 

» 

M 

« 

I 
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THE  ECONOMIST. 


[Aug.  25,  1860. 


8T  ATE  MtJ  NT 
Of  Importa,  Exports.  »ai  Homo  Conaumption  of  the  following  articlea  in  the  33 
WMka   endiiii!  Aug.  18,  1860.   showing  the  Stock    ou  Aug.  18,  lompared  with 
the  oorreaponding  period  of  1869. 

FOUiHE  POKT  OF  LONDON. 

•arOffhosa  articles dntjr free,  thedeliveriesforExportationarelnelndednnderthe 
hfladHumeCoaamnption. 

East  and  West  Indian  Produce,  &o. 

SUGAR. 


BrIUsh 

Imported. 

Kxported. 

Uoine  Consump. 

Stock. 

Plantation. 

West  India.. 
Mauritius  .. 
Bengal  dcPg. 
Madras  .. .. 

a  w  s>o      ^ 

ii£isi  i 

1860 
tona 
76036 
26705 
6646 
6129 

1869 
tona 
183 
827 
748 
630 

1860 

tons 

76 

1628 

470 

1269 

1869 
tona 
56716 
19750 
11904 
6102 

1860 
tons 
69667 
19179 
7920 
7714 

1859         1860 
tons         tons 
27669        203fi0 
3869  i       8685 
4964  i       3864 
3556  '       1996 

Total  ap. 

Foreign. 

8l»m,ix 

CnbaA  liar. 

BraiU 

P.  Bteo,  *c 

114416 

2268 

3343 

93661 

104480 

39538        34' 05 

12216 
28049 
8002 
6419 

13114 
M676 
3884 
9405 

2S8 

48f4 

1166 

7 

1837 

1515 

1290 

13 

8234 
25207 
4574 
2590 

9754 
19804 
3771 

8246 

41675 

8098  ;     10898 
15502  1     16692 
68,55         5147 
4183         3844 

Total  ftgn 

63686 
164489 

62578 
160994 

6215 

4155 

42605 

33588        36581 

Orand  Total. 

8.5CS 

7498 

136166  1  146055 

78126        714SC 

Tbeareraice prices ot  Brown  or  MuscoTttdo  Sugar, exclusive  of thedutle: 

B     A 

From  British  Possessions  in  America 26    6Jpercwt 

—        Mauritius 

—  —        East  Indies..., 

TlieaTeraGTd  vriceof  the  above  is 


MOLASSES  AND  MELADO— Tons. 


Imported. 

Exported. 

Home  Consump. 

Stock. 

West  India... 
Foreign .... 

1869         1860 

2491          1914 

979           767 

1859 
444 
920 

1860 
277 
276 

1869 
19,')8 
1481 

1860 
2099 
1020 

3125 

1869 
1846 
3297 

1860 

713 

1411 

Total 

3470         2681 

1364  1        652 

3439 

6143 

2124 

ROM. 

Weat  India.. 
East  India... 
Foreign 


Yatted. 


Imported. 


Exported  and    ; 
delivered  to  Vat  ■  Home  Consump. 


pals 
2013076' 
320625 
275981 

118.5210 


gala 

218358S 

3.16240 

259650 

1046610 


trals 
1263015 
233146 
166160 


pals 
995715 
362476 
267760 


Exported. 
8681401    803965 


38260.36   2.1194601  2479906 


(rnls 
932670 
16110 


69970 


Stock. 


pals  (Tftls    ;    gals 

1024110  1899.585  2115S10' 
18405]  279640  194850 
16786      217935    260010 

86490     274726   283095 


1146 


B.Plantatloiii    31448 
Foreign 3668 


COCOA— Cwta. 

2«7W~  —ii,^ 1598 

21671 


'90|  2671785  2863765 


36114  I    48469 


15363 


6859 


26506 


COFPKE— Cms. 


22.509 


13016 
1200» 


24624 


Weat  India... 
Ceylen  

6912 
198633 

18891 
250286 

1771 
66693 

68464 

7650 
114109 

121760 

'ii 

7147 
160642 

4176 
9f642 

8327 
78371 

Total  B.P. 

206645 

21045 

6161 

18699 

30984 

269177 

132283 

167789 

18677 
9512 
5022 

12133 

46244 

102818 

12140 
7607 
4660 

26384 

86693 

East  India... 

Mocha   

BraiU 

Other  Forgu. 

13416 

S278 

16819 

18748 

2466 

12969 

6242 

6710 

2718 

11313 

6621 

16086 
16484 
4029 
9874 

6478 
4083 
3300 
18316 

Total  Prgn 

70789 

67260 

27627 

27362 

46473 

49091 

33077 

Orand  TBtal 

376334 

326437 

96091 

149112 

178706 

203033 

162609 

119775 

RICE  

tona 
I63I8 

I     tons 
<   21420 

tona    1 
13319    1 

tona 

8898 

lone     1    tons     1     tona    1    tons 
17318    1   39272   1    70834    1   46477 

PEPPKR. 

WW* 

■lack 

tona 
318 
18M 

tons 
3W 
M4S 

toas 
3« 
IIM 

tona 
.  49 
1616 

tona 
269 
1149 

tona        tona 
819           138 
1218         1396 

tona 

847 
1807 

NtmcEOS. 

Do.,  WHO 

OAS.LIO... 

OIMNAMON 

pkn 

»2S« 

3 

11247 

6993 

pkn 
178J 

4960 
7118 

pkga        pkn      pkn 

W7            96         1163 

8            ...                16 

6387            966         3705 

4898         1888  j        914 

pkn 
1766 
4 
3608 
3965 

7736 

pkn 

2466 

674 
11738 
4870 

pkn 

3366 
646 

11877 
6097 

PIMENTO™ 

b«fa 

12818 

ban 
7413 

han 

11244 

ban 

2388 

8944 

ban 
21986 

ba«a 
17224 

lUw  Mat«rUU.  DyMtnffk.  fto. 

OOOIIHBAL 

•erona 
10696 

ienina 
10426 

acroo* 

•erona 

serons 
11729 

aerons 
10436 

aerons 
4677 

scrnns 
6065 

tAC  DTK... 

chesU 
2316 

chesta 
1770 

cheaU 

cheat* 

chesU 

3304 

chesta 
3106 

cheats 
11261 

chests 
9532 

LOOWOOD 
FUSTIC. .. 

tons 
3663 
1684 

tona 
3107 
1743 

tona 
IK 

tona 

... 
oiuu. 

tona 
4662 
1687 

tona 
6088 
1784 

tona 
S8C3 
684 

tona 
1378 
831 

Eaal  India.. 


ItiUl 


S6«l 


32422 


chesta 


cneats 
16606 


ienms     serons 


•emns 
43«3 


cheats 
16649 


ehest* 
18*14 


SALTPETKB. 


4607 


cheata 
20461 


serons 
2609 


mirato    of 
PMaa*     . 


mtrat* 
Soda  . 


isn« 


3187 


MM*  I 


AsMmao  ,. 
Brati     .. 
Euilnji. 
Clm"'  .1,  al 
kinds  . 

Total  .„.. 


COTTOSr 


tons 
11M3 


3M6 


tool 
S124 


C6c  i^ailluag  ;^£initor. 

RAILWAY  CALLS  FOR  AUGUST. 
The  following  are  the  railway  calls  for  the  month  of  Aagust,  ao  far  u 
they  have  yet  been  published  :— 

Amount  per  share. 


Date 

due. 

East  Indian  5  percent,  de- 
benture, 1860.  on  sliotment  ... 
Inverness  and  Nairn  pref,...     1 

Metropolitan  16 

Sittingbourne  and  Sheerness 
preference  £10  15 


Already 

paid. 
£     s    d 


dcp. 
8  10 

4     0 


2    0    0 


Call. 
£    i    d 

.55  per  cent . 
.  1  10  0  . 
.10    0. 

.200. 


Number  oi 
Siiarcs. 


Total. 


not  known. 

1,000    ...        1,500 
60,000     ...      60,000 


3,814 


7,628  I 


Total  69,128 
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4238 

U08  I 


4674 
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IW 
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1943136 


2« 
63181 


348I4U 


1272221  ;268»ie< 
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21(I6o' 


sttoao 


844093 


1«T 

81M4 

1«I«8I0 


840 
M 

84871 

16C8870 


1448881    10X82* 


68 
8 
14278  , 


bales 

126 

32 

37118 


868*10    1167160 


SnCTH  "Wales.— The  directors  ot  this  company  state  in  their  report 
that  the  receipts  for  traffic  during  the  half-year  ending  the  30th  of  June 
amounted  to  170,577/,  as  coQipared  with  1GO,OG2Z  in  the  corresponding  half 
of  1859,  showing  an  increase  of  10,61.")/,  of  which  2,115/  was  derived  from 
passenger  traffic,  and  8,399/  from  goods  traffic. 

NOKFOLK. — It  appears  that  the  directors  of  this  company  intend  to 
recommend  the  proprietors  at  the  ensuing  half-yearly  mooting  to  declare  a 
dividend  at  the  rate  of  1/  10s  per  cent,  for  the  half-year  ending  the  30th  of 
June. 

London,  Tilbury,  akd  PotrrHEND. — Tlie  report  of  the  directors  si 
that  the  total  receipts  on  revenue  accnunt  for  the  half-year  ending  the  30th 
of  June  amounted  to  20,660/,  and  the  expenditure  to  13,8.">6/,  leaving  a 
balance  of  (i,S(M/,  The  capital  acccunt  of  the  Barking  branch  showed  that 
199,9802  had  been  received  and  201,288/  expended,  leaving  a  balance  agsinil 
the  account  of  1,302/. 

South-eastern. — The  directors  if  this  company  have  resolved  to  recom' 
mend  the  proprietors,  at  their  insuing  half-yearly  meeting,  to  order  pay. 
ment  of  a  dividend  of  14s  on  each  30/  stock,  being  at  the  rate  of  4/  13s  4d 
per  cent,  per  annum.    

RAILWAY  AND  MINING  SHARK  MARKET. 
LONDON. 

Monday,  Aug.  20. — Tlie  railway  market  to-dfiy  was  steady,  with  little 
doing.  In  most  of  the  leading  stocks  an  advance  of  about  i  per  cent.,  took 
place,  the  principal  exception  being  Eastern  Counties,  which  was  again 
heavy.  In  the  colonial  market,  .Grand  Trunk  of  Canada  improved  to  30 
to  },  and  Great  Western  to  12J  to  J.  I'oreign  descriptions  were  dull. 
I.u>ui>>>ao-Voi,«t;an  closed  heavily  at  1}  to  IJ  dis.,  and  I'ernambuco  at  3 
dis.  Bahia  were  last  quoteu  j  u.  J  di,.,  Mid  .San  Paulo  J  to  |  dis.  Nov* 
Scotia  debentures  were  *  percent,  higher.  Amenoau  failwny  securitiee' 
ooutinued  to  improve,  especially  those  of  the  Michigan  Central,  Michigan 
Southern,  New  York  and  Erie,  and  Illinois  Central  conip,-vnics ;  the  shares 
of  the  latter  showed  the  chief  rise.  Mines  were  quiet,  but  film.  In  joint 
stock  banks,  Australian  shares  were  flat. 

Tuesday,  Aug.  21.— The  railway  market  opened  with  a  firm  tendanoj 
this  morriing,  and  remained  steady  the  whole  day.  Great  Northern  showins 
the  principal  advance.  South-Easteru  and  North  British  were  exception- 
ally  heavy,  the  former  in  particular  receding  nearly  f  per  cent,  on  th«' 
announcement  of  the  proposed  dividend  at  the  rate  of  4  2-3ds  per  cent,  per 
annum.  In  colonial  descriptions.  Grand  Trunk  of  Canada  stock  and 
Great  Western  shares  were  again  higher.  East  Indian  also  improved.  No 
material  change  occurred  in  the  foreign  market.  Lombardo-Venetisn. 
remanied  at  IJ  to  H  di«..  and  San  Paulo  j  to  jj  dis.  The  demand  for 
American  railway  securities  continued,  especially  for  the  shares  of  tlia 
Illmois  Central  and  New  York  and  Erie,  both  of  which  experienced  a 
further  important  advance.  There  was  not  much  doing  in  mines,  but  prices 
were  generally  firm.  Bank  of  Australasia  shares  were  flat.  In  mis- 
cellaneous descriptions,  Berlin  Waterworks  were  quoted  lower.  Viotoria 
debentures,  new,  left  off  at  109J  ;  Canadian  Five  per  Cents.,  101 J ;  Ocean 
Marine  Insurance,  2  to  i  pm. ;  Universal,  i  pm. ;  Ixmdon  and  Provi 

WEDNE.SDAY,  Aug.  22.— The  railway  market  was  flat,  owing  to  the  nn- 
favourable  weather,  and  closed  at   a  general   decline.       Midland,    Gk     ' 
Northern,  and  North-Eastern  stocks  were  the  heaviest.     Colonial  desert, 
tions  were  quiet,  the  only  material  change  being  a  reduction  in  EastlndM 
to  J.)  to  i.    foreign  railways  were  generally  unaltered;    Bahia  shaM 
were  firmer  at  j  dis.,   while  Lombsrdo- Venetian  continued  heavy  at  iH 
Ji  dis.     In  American  securities  there  was  another  rise  in  the  bonds  i 
shares  of  the  Illinois  Central.     Mines   were  inactive,  and  in  several  ( 
showed  a  deolino.     Joint  stock  banks  wiu-e  likewise  rather  dull.     In  mis-i 
celUnmjus  descriptions,  Australian  Agricultural  and  Van  Diemen's  Land! 
receded.    Victoria  debentures,  new,  were  last  quoted  1001  to  i  ■  Canadiaaf 
FiTe  per  Cents.,  lOlJ  to  i ;  Ocean  Marine  Insurance,  2  to  i  pm.  I 

TnunsDAY,  Ang.  2.S.— The  railway  market  showed  an  increased  firmness  1 
to-day,  most  of  the  ieadmg  stocks  leaving  off  at  a  recovery  of  about  J  per  I 
cent.     I'oreign  dtscriptious  showed  no  change  of  importance.     Ixunbardo- f 
Venetian  ooutinued  without  recovery  at  IJ  to  U  dis.     There  was  again 
an  active  demand  for  Illinois  Central  shares,  which  at  one  period  touched 
15  dis.,  but  a  reaction  subseoaently  took  place  to  17  to  10  dis.    Now  York 
Central  and  New  York  and  Erie  sbares  also  improved.     Minee  were  agaiiv 
flat.    Joint  stock  banks  also  showed  a  less  favourable  tendency,  eepeciall^i 
ao°.*^j    '"■    "^''™  "'"'  United  Service,  however,  were  firm,  being  quoted  i 
<w  to  8J.     In  niiscollaneous  descriptions,  Pcninsalar  and  Oriental  Steam 
advanced.     Viotoria  debentarea,  new.  closed  at  109}  to  J ;  Canadian  five 
per  Cents.,  lOlJ ;  Ocean  Marine  Insurance,  2  to  i  pm.  ;  Universal,}  vm,  t 
Ixindon  and  Provincial,  |  dis.  .  •-      >  -»   r-  . 

Fbiday,  Aug.  21— The  fall  in  the  railwsv  share  market,  to-day,  varies 
f rom  i  to  I  per  cent.  London  and  North- Western  and  Midland  stocks 
exhibited  the  chief  depression.  Ixndon  and  North-Wostern  stock  was 
quoted  101  to  1 J  Great  Western,  71}  to  72;  Midland,  123 J  to  124^,  ex 
div.,  and  ex  the  new  shares;  Lancashire  and  Torkshire,  106  to  i,  ex 
div.  :  South-Eastem,  871  to  88| ;  Cledonian,  93}  to  Mi  :  and  Great 
Northern,  117  to  118.    Lombardo-V      •         "    •  •      *' 


ATwus  Kd^in.       .  i  ^.'VA''  "J"   ~  ""•    — — - — ^  ■  uoelian  Railway  shares  were  steady 
878248  1191438  |  at  1  3-10  to  1  1-16  dia.    Tlie  Canadian  Unes  were  likewise  steady. 
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lock  100 
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'    Cli*u))ire  Jancuon 

2^  jBlackbarn 

JO0    Bristol  and  Exeter  .. 

100   Caloriouiar     

25    Dundee,  I'th,  JtAberdu  Jan. 

100  lEaslAoKlian 

Eastern  Counties 
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Glasgow  Sonth-Weatcra 

{Great  Moniiorn    
_             A  stock.. 
—             B  stock.. 
jioo  GtSonthorn  and  West.  (I.) 
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'loo  I  -  Stoar  Valley  Gnar.... 
jinn  JLancaalilreand  lorksliiro. 
1(M)  jLondonand  Blackwal!  ... 
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—    Preference    
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PREFERENCE  SHARES. 
Bristol  &  Exeter,  4  percent 
Caledonian  10/,  4*  percent 
l)undee,Perth,,fcADerdiiJunc 
East  .\nKlian,  Class  A,  5  p  c 

—  Class  6,  6  per  cent.. 

—  Cla-fs  C,  7  per  cent.  . . 
Eastern  Coauties  Extension. 

^  per  cent.,  Ko  1 

—  No.  J  

—  New  6  per  cent 

Eastern  Union,  4  prcent 
Edinbtirgh  and  Glas.  Spcsh 
Edin.,Fnh,&.Dnnde,  4  prct. 
Glasgow  &  S.  W.  guar.  5  p  c 
Great  Nortliern,  A  per  cent. 

IS  per  cent.  Redeemable 

at  10  per  cent,  pm 

4^  percent  do. 

Great   Sonthorn  &  Western 

(Ireland)  4  per  cent  .   ... 

Gt  Western,  red.  4|  pr  ct.. 

~  red.  4  per  cent 

—  Irred.  4  per  cent 

Lancasliire  A.  Yorksh..  6  p  c 
London  and  BriKhton,  guar. 

S  per  cei^t.  ^o.  1 

Ditto  6  per  cent 

Ditto  7  Iter  cent,  pref  stck 
Londui.  and  S.W..  Tper  cent. 
Manchester.  Sheffield,    and 

Lincoln  6  p  c  

UidlandConsulhlated.Brictol 

and  Biritilngham,  6  p  cent 

—  4^  per  cent,  pref 

North  British    

Do.     Sew  guar.  5  p  cent, 

North-Easteru — Berwick,  ^ 

percent,  prof 

—  York,  H.  and  S.  parclu 
North  StalToraalnrc.. 
Scottl.iaN.  Eastern  Aberdees 

-"t  pel  cent  Kref.  Stock.. 

-  H  per  cent  l"rof.  Slock. 

South  DeVun,  Annuities  lOs 

S.  Eastein  41  per  cent 

Yorkur.ire.  4  or  ct  «uar. 
West  Midland— Oxford,   Itt 
guaranteed 
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BRITISH  POSSESSIONS 
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Calcut  and  9o  East.,  limited 
gnarautecd5  per  cent .. , 

Ceylon  guaranteed  0  p  cent 

Eastern  fieiigal,  guar.  5  p  ct. 

East  Indian  guar,  5  pr  rent. 
Do.  F  share*,  t^xtcusion. 

Do.  Jubbnli>ore  

Do.  41  pr  cent  Debentures 
Do.  6j>  c  Debentures,  1864 

Geelong  &  Melbourne  g  5  pc 

Grand  Trunk  of  Cana-ta  . 
Do.  6  per  cent.  Pref.  Bonds 
Do.  6  per  cent  liobentures 
Do.  7  per  cent.  1S63 

Gt  Indian  Peninsulur,  guar 

5  per  cent 

Do.  New 

Ot  South,  of  India  guar  5  p  c 

Gt  Western  of  Canadoshares 

Do.  New 

Do.  Bonds  IS7K 

Do.  Bonds  1873  with  option 
Do.  6}  per  cent  1877  ditto 

Madra.s  guar.  4^  per  cent.. 

Do.  5  percent , 

Do.  4{  per  cent.  Extension 
Do.  Fourth  5  i>er  cent.  do. 

Scinde  guaranteed  5  pr  cent. 
Do  New  guar.  5  per  cent 
Do.  Puujaub  gunr.  <>  p  cent 
Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 
Antwerp  and  Rotterdam    . 

Dntch  Rhenish 

Eastern  of  France    

Gt  Luxembourg  Constituted 

Natnur  Ik  Liette    

Northern  of  France  ... 
Paris,  Lyons,  and  Mediterr. 

ParisanU  OrteaOB 

Royal  Danish    

Western  .k  N.-W.  01  Irauce 


MINES. 

.Australian     

Brazilian  St  John  Del  Rey 

British  Iron  

Cobre  Copper     

Coplapo ;,«,«-- 

Devon  Grep* 

!■:««.  .fn.set   ■■  .  .....  ..  . 

Great  ISoutb  Tidgus 

General      

North  Frances 

I'ar  Consols  

South  faradon 

Si>uth  Cam  Brea   

Tin  Croft    

United  Mexican  
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Went  Carailcn 

Wliesi  Hasset    

Wheal  lluller    

WhealM»i7  Ann 

Wheal  TreUwHty  
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Rwr*  of  Railway!. 


Week 

...ti...     Passenger*, 
""""«•    parcel*,  fcc. 


-RECEIPrS- 


.Mercliandise. 
minerals, 
calt  e,  tbc. 


BIrkenhd,  Lancash.,andChe*liire 

Bristol  and  Exeter 

Caledonian 

Dublin  i.ad  Drogheda      

Dandee  and  Arbroath      

Dnnc'.ee,  Perth,  fc  Aberdeen 

Ea*t  Anglian  

Edmburgn,  Perth,  and  bund**.. 

Eastern  Conntis* ] 

I).i.  F.a-trrn  L'nion        ...         \ 
J 

I  i  Olaagow  ... 

...  of  Canada 

Oris'.  I.uiemboarg 

Oraat  Bortbero      

OrMktNottli  of  Scotland...        .. 

Or**t  Souhan  li  W**wn  (Iilih  J 

ar*at  Weetan 

Of«*t  Weiuni  of  CnMMl* 

twK.  *  r<irk>hlr*iiK^Liuic*ablr« 
London  fe  Monli-Weiiwm,  *K.... 
London  and  Blackwall  .. 
Loodan,  Tllkary,  lad  SonlM  Bt. 
Loodoa,  Brtchtoa,  k  Sooth  Coaal 
Laadmi  and  ioaUi- Wastem 
MaaeiM*.,  Sh««d.  fc  Lliicoln*hlr* 

MMI*ad       

Ni'lland  <H  W«Mn  (lrM> 

Retth  BiHM         

Woctli  I«*t«n— Werwick... 
York     ... 


1800  £ 

Aug.    19  1043 

12  6031 

I'J'  7124 

10  1476 
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RATDB    OP    POSTAQB. 

•  Stmlflei  th«t  thapMtaKomuit  b«p*l(l  in  adTftne*. 

*  l>enote»thmt  th«  rmu  iDclodM  Brttlsb  and  Foretgi 
pottARe  combined. 


1    d 
Adtn  and  Arabl«,Tla  Martclllea^...^..  abO    9 

—  ria  Souihampton..... -      .•• 

AfrJca.WestCoaBi.by  packet «....      «. 

Aleun4rta,viaMnrtcillc»,  Br.  P bO    9 

—  via  Southaiiiptuti  —...«      «• 

—  Frenr.h  packet,  via  MHrieiltei    ...  ftO    6 

Algeria,  rla  France  IpaW)    *0    4 

Antimia .« -....- 

ArchU'i'la^o,  K.I..  via  Maiselllva aO    9 

—  via  S.mih*inpton  -- 

Aacensljn .»....» « »•      » 

Australia,  i^.  and  W.,  via  :Suutliamptcm... 

—  viaMarsein«i..-.» : aO    9 

Aaatrla,  via  ItelKlum  and  I'ntssia 

—  via  France  and  Sardinia _.»....»  '*'*    R 
Azores,  via  Portu^ral aO    4 

—  Itraxil  packet   ....~ aO    4 

Baden,  via  Prance »••.....»  ou    0 

—  via  Belgium  .„....»».» «      .^ 

Barbadoei •..» ». 

Bavaria,  via  France  - » bO    C 

—  via  BelKltin]  und  FrU8!>!a    »      .» 

Belgium  (paid)  »....« 

—  (iinpHUt)  « »•       ... 

—  via  France  AO    6 

Belgrade,  via  Belifium  ». *.....»». 

—  via  France AO    g 

Berrout,  via  Marscillcii,  Fr.  P 60    6 

Berbice.» » « .., 

Bermuda,  via  Ilallfax   ». ». 

Bbrneo,  via  Marseilles  and  India    aO    9 

^    via  Southampton  aiidludia 

Brazil   « ««      », 

Bremen,  via  Belgium  and  Prussia. ...*.„. 

—  via  France.. «  &0    6 

Bacharear,  via  Belgium 

',         —    via  France.. » bl    3 

:  Buenoa  Ayres  ....» » » 

j  Ctdls,  via  France  ....».« bO    C 

[  Calirornia  and  OreiFon  .» 

~    via  United  States 

!  Cap«  of  Good  Hope „ 

j   Canada,  via  closed  mall «,      » 

—  via  direct  Canadian  packet    „ 

—  United  States  packet   

Candla,  via  BclKttim » 

CeylbD.  via  Marseilles  .«....« ab'J    9 

—  via  Soutliampton  .» , .,      «« 

Chin «     .« 

China,  Ha  Marseilles  (Hong  Kong  excp)  «0    9 

—  via  Southampton » ... 

Constantinople,  via  Belgium  »..m      ... 

cosu  rT«*  !^"Z::^rj.^v^^  »*"•"•'  *V 

Cuba  ...™. STT.IZ      Zl 

—  via  UnltedSiates .««..,,      .., 

Coracoa ^.,. ^      .„ 

Dsrdanelles,  via  Belgium _      .^ 

Oenerara « «.„«.      m, 

Denmark,  via  nelg!um.«.«... „      ^ 

—  via  France  « «  &0    9 

Dominica  .« «... „ „      ^ 

Ecuador ^ .«.„„.«,      .„ 

E«ypt,  vlaMarselllen „ ««...  aO    9 

—  via  Southampton  ,« «...«, 

France  (prepaid) «....« „ AO    4 

—  (uipald)  ..„„.„.,.„ fto    K 

Qatatx,  via  France «..„ ^  41     3 

—  via  Belglttm  „ ^ 

aibralUr  .« „ „ 

QrMce.  by  French  Mediterranean  packet  40  i: 

—  or  paid  to  Trlest* „  60  11 

Hambarg,  via  Belgium  and  Pruaala  ...»      .. 

—  Tta  France .,-.«...«..........  Ao    6 

BancTtr.  via  Belgium  « «. „      ,„ 

—  via  France „,.« „  AO    8 

HmTana„.»... «.-«.«.«,«.■..„«,      «, 

—  ▼*«  Unlte»18tates  «.«,...«Z«.!Z  Z 
Ballgoland,  private  ship  ^^^»,„,^,^  ^ 
UolUuii,  via  Belgium  «.«..««,«.««.«.      ,^ 

-     vlaFranre.« ._. ^40    6 

nondurar,  British  and  fortlga    ,. ^      _ 

Uoog  Kong,  via  MarMlllea  .««..«.........  aO    9 

—  viaHouthampton  «..««,.„,«...._  ^ 
Ibralll.vU  France «*—««.,.,„.,.«..„  bl    S 

—     via  Belguim    ««.,.       ^ 

India,  Via  Marselllea— .«.«„....^..„„.„  aO    a 
luolan  Islands,  via  Belfiom  ....«.«.^„  bO    9 

—  by  ]*riratc  abip ^ ^ 

Jamaica „„ «.-.«.."*^-.«..«.«      » 

Java,  via  Marseille*  and  Indla«.Zn!«Za*o'*  9 

—  via  Southampton  and  India...,,.™      «. 

—  via  Belgium  and  Holland    «.».«.      « 

Frfigrrt ...^ 

Lombardy.  via  FrancirZ'.r."ZV.*.Zr.«,  Ao"*'e 
LaiOMk,  via  Bclgtom  and  Pnual*  „      . 

—  rla  Franc ^    « 

^ff^yfaong.  *»•  Fruwa. 40    #i 
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Ma^tt^  -ITw"'*'.,*''  '"»*''  """^  •«"« 

—  *U  «outbaniptoii _._1I 

Maileo  -.—...„„....„._„.        ■••——— 
JisMaru.  TU  B«l»iam..."'.Z~*"~~'"      ~ 

—  yl«rr«i»»«»dA«rtita_ll™]I»l~» 
Naplat.T'aFnute*.  —  ~— —      _ 


.S.w  Bniwwiek.  .u  UoiUax  „1II!^ 


0  II 


l»j»*>oodl«n<l  ___„,„.     _  ~  ~. 

^'•*  0*'*"«<l.  ■.  ,,^  "'  — •'""^•*»  — 

«<K«r«r.;v,«  Baixtum  -  'mi~.~'"  ""'~Z  '*' 

.No»«  8t.<i..  ru  11.1,1.,  _„.T~~*~"  *" 

—   i;iii«isiai„p,ci„i._      "■"■™    ■" 

J"V>.I  StmtM,  n,  rrwt _..__„    ■     ioli 

Vtru  «.„ ^^  — .« »v  It 

PaUod,  Tit  ''•i|ftum".'.".~Z!~.~~'"™      ~ 
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Portugal,  via  Southampton  ».*.. 

—  via  France   ^«.«. 

Prussia,  via  Uelf^ium 

—  via  France  

Russia,  via  Bel(;ium  

—  via  France  «  tl    3 

Salonica,  by  Frencli  packet,  via  Marseilles    0    6 

Sardinia,  via  France «  60    6 

StTliomas   _ 

8t  Vincent   _ „      ... 

Saxony,  via  Belf-lum  ami  Prussia 

—  via  France aO    8 

Sicily,  by  Frcncli  packet,  via  Maneillo.  tn  Jl 

—  via  France.. ._ „...  bO  11 

—  via  Sardinia bO    (i 

Sierra  Leone „ 

Silesia „„ _ _ 

Spain bO 

—  via  Soutliampton  .».« « 60 

Sweden,  via  Bclgmm «.„ «.„ 

—  via  France  « tl 

Switzerland,  via  France    _  iO 

—  vialielglum „.„ « 

Tunis,  vlaM«r«ille«,  by  French  packet...  oO 
Turkey  (Europe),  by  French  packcl »0 

—  via  France  bl 

Turk'slsland  

Tuscany,  via  MarEclllcs.by  Frenchiiacket  tO 

—  via  llcli^iuni , 

United  States  _._... 

Varna,  via  Uelitiura   tl 

Venezuela „ 

Vigo,  viaSnuihanipton ......abO 

—  via  France  „ abO 

Wallachla,  via  I<el|clum   

West  Indies,  Hrltlsh     _ 

West  Indies,  foreign  (Cuba,  Havana,  and 

St  Tliomas  excepted)  ...........       « 

Wortemburp,  via  France  tO 

—  via  Beljrlum  and  PrassUi 
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pOMMERY'S    CHAMPAGNE.— 

X  Extra  Sorts  Creaming  and  Sparkling. — Agents  in 
l>ondon,  A.  Kniep  and  Co.,  22  Baiinghull  street ;  Paris, 
13  Boulcvart  des  Itallens. 

V^  E  D  E  U  I  C  K      DENT, 

L  Chronometer,  Watch  and  Clock  Maker  to  the  Queen 
and  Prince  Consort,  and  the  maker  of  the  Great  Clock 
or  the  Houses  of  Parliament,  61  Strand,  and  34  Royal 
Exchange.    No  connection  with  S3  Cecksnur  street. 


TRADE 


MARK. 


BROWN  AND  POLSON'3 
D-tTRXT    CORN     FLOUR. 

The  Lancet  fitntcs, 

"  T.iIr  in  8uperi(.r  to  anything  of  the  kind  known." 

■DECIPK  FOU  SUMJIER  FRUIT  PIE. 

Al  —Boil  the  Hour  with  milk  for  four  minntes,  tlien 
pour  it  over  the  stewed  fruil,  and  brown  it  in  the  oven 
or  hef:ire  the  fire.  This  is  very  lightsome  and  much 
preferred  to  the  ordinary  pic  crust.— KKOWN  and 
I'OIjSON,  Manufacturers  to  Her  Majesty  the  Qneen, 
Paisley,  Dublin,  Manchester,  and  Ti  Ironmonger  lane, 
London. 

AT  HAMBLY  HOUSE  ACADEMY, 

XX  Slreatham  Common,  Surrey.  Young  Gentlemen 
are  carefully  Kducattd  for  the  Public  Schools,  Military 
Colleges.  Professions,  or  Commerce.  Viy  Mr  1!.  S. 
TliOUSDAl.E,  LC.P.,  aided  by  highly  qualilicd  assist- 
ant masters. 

The  domestic  arrangemcnta  are  on  the  most  liberal 
scale;  anil  the  house  is  very  delightfully  situated. 
The  temis  for  lapils  under  ten  years  of  aj^e,  80 
gninoas  per  annum  ;  ten  and  under  luurteen,  ti  guineas 
per  annum :  fourteen,  40  guineas  per  annum.  The 
above  amount  Includes  board  and  instruction  in  the 
Latin,  Greek,  French,  and  Kngllsh  I.aaguages,  Writbig, 
Arithmatic.  Morclianu'  Accounts,  Iliilory,  Geography, 
the  I'se  01  the  (llobes.  Astronomy,  Geametiy,  Algebra, 
and  the  other  brunelies  of  the  Mathematics.  A  llbrarj- 
la  devoted  lo  the  Instruction  and  amusement  ol  the 
pupils  daring  their  leisure  iiours.  Religious  works  ara 
provided  for  Sunday  (lerusal ;  and  lectures  on  various 
popular  subjects  are  occasionally  delivered.  Gennan 
Drawing,  Dancing,  and  .Music,  on  the  usual  terms. 
Washing,  hajt-a-gninea  per  iiuarter.  Drilling  during  the 
iuiamer  monlLa.  at  a  trilliag  charge ;  and  board  during 
a  vacation,  four  guineas.  All  accounts  are  ex|)ected  to 
he  settled  (|naxterly.  Excellent  accommodation  <or 
foraignon  or  (entlemcn  of  neglected  education.  A 
aautu'i  notice  of  removal  la  required. 


ON  SPINAL  AND  OTHER  DEFORMITIES. 

PRACTICAL     ORSERVATIONS 

JL  on  the  CAUSP^  and  TREATMENT  of  CURVA- 
TURES of  the  SPINE.     Third  edition,  price  Co. 

Just  published,  second  edition,  iTice  Is  U, 
CASES  and   011.^EKVATU).NS    lllnstrative  o(  tta* 
l)e«etlclal  results  which  may  l>a  obtained  by  close  atten- 
tion and  persevor.nce,  in  some  ol  the  most  unpromising 
netances  <.r  Spinal  Deformity  ;  with  nnmerous  Engrav- 

V\.     .''yAML'il.HAUF,  F.U.(;8,*c. 
^JiL     "\  ""I.  ^*  '=^"  'o  himself  lor  haviag 
•«*et«lmu«h  rood  In  lh«  trutment  of  Ui<  cases  de- 

•«^<J«1.   — B«ITH«  MlDICAL  JODKNAL. 

.,.i.r/,""ri"'  "•"'Ink.  a  sound  and  successful  prac- 
utl.ner.  — MiiiiciLi  lacoLia. 

Ja  V,^.-"'!!!l'i"'"*'>'  «"»™""l  ttl"  work  as  a  trathfol 

irJlSli»*Tl5!!'  **•  ""^  ""'•  •"«*••  In  his  plan  of 
i!£?I?L?*  ■  *  .""  "'  "f"'""  "••'  "'•  PrincipUs  on 
r„eJ2^  "  V^  "'*  '~«"'«>'  of  Hies.  .Sections,  are 
correct  — LAX4-rr. 

Ix>ndoii    dului  Ouuchlll 


T    [J  L   L  I   E    N      FUND. 

O         C:3mmUtfe  Room — 50  New  Bond  *:trect. 

Tlie  C^ommitteo  of  tho  JuUien  Fund,  fearing  thnt  the 
subscription*  have  been  materially  checked  by  the  iin- 
Ibrtunate  death  of  Mons.  Jullien,  tleaire  to  expl.iiii  tlui 
a  widow  and  others,  membcn  of  his  family,  can  U- 
tectcd  from  want  only  hy  the  kind  aid  *of  thos.- 
appreciate    the    preat   scrvicea   rendered  by    th^' 
lamented  maestro  to  the  cau.se  of  the  musical  educatiuu  1 
of  tho  English  people.  I 

The  Committee  confidently  appeal  lo  that  t>eneT<'!,Mirff  i 
(or  which   Iheir   countrymen   are  so  diiilincuislic'i' 
Knch  prompt   and  hbi-ral  additions  to  the  tubscri 
list  at  shall  enable  them  to  do  some  jut-tice  tu  :..i. 
tnomory  of  M.   .Jnilien,  a:ul  at  the   same  tirao  afTofj 
adequate  relief  to  his  bcrc-aved  family. 

COMMIXrEE  for  tho  DISTRIUUTION  of  tke 

JULLIEN  FUND. 

Mr  .lohn  Mitchell  1    Mr  W.  Duncan  D«t1m| 

Mr  W.  U.  Sams  Mr  Jule*  llencdict  ^ 

Mr  Thomas  Chappcll  j    Mr  A.  Blumenthal 

HoN^RAnT  Thkasckers 

Mr  John  Mitchell,  33  Old  Bond  street 

Mr  T.  (?hiip(K:II,  .10  New  Bond  street 

Mr  W.  It.  idnntfi,  1  St  James's  street 

Baskibs. 

Messrs  Coutts  and  Co.,  Strand 

Heywood,  Kennards.  and  Co.,  Iximbard  street 

London  and  Cotmty  Bank,  Havover  square 

Who,  as  well  as  the  honorary  treasurers,  hare  idndly 

consented  to  receive  subscriptions. 

April,  25tb,  1860. 


E. 


MODERATE  PRICES  V?ITH  GENERAL 
BXCELLEKCE. 

MOSES     AND     SO 

can  confidently  assert,  that  they  tK>ssess  adT 
tages  and  facilities  which  are  quite  beyond  the  reach  C 
any  otlier  House  in  the  Trade,  and  are  thereby  enaUi 
to  oflfer  a  KKALLY  GOOD  ARTICLE  AT  A  VEB 
LOW  PRICE.  Tho  most  skilful  Cutters  are  emplojM 
and  durability  of  material  and  workmanship  may  * 
relied  on. 

The    BESPOKE   TAILORING  DEPARTMENT  ! 
almost    daily  replenished    from   the    bist    Home 
Foreign  Market.'^. 

The  READY-MADE  CLOTHING  DEPARTMENT 
arc  furnished  with  an  immense  assortmi-nr  of  goods  fgj 
all  classe.^,  and  all  occupations.  Also,  a  great  varietjrt 
Clothing  for  .1  nvcniles  of  nil  a(res. 

The  HOSIERY  and   DUAPERY.    HAT  and  CAF 
and   BOOT  and   SHOE  DEPARTMENTS,  contain  ( 
carefully  selected  stock  of  the  best  and  neweat  M« 
facturoa. 

N.B.— Should  any  article  not  b«  approred  ef,  it  ■ 
be  exchanged,  or  the  money  rctvnietl. 

Their  Book  for  the  prt'-^ent  Seawn,  containinfir ' 
Growth  of  an  Important  Branch  of  British  Indu«try,1 
with  rules  for  Self-meahurement,  and  list  of  prioMf 
Also  Oust  pmm.i.etj),  .n  elaborate  plan  of  their  ClH 
Premises.     Gratin  on  application  or  post  free. 

Corner  of  MINORIE.S  and  ALDOATE,  and 
Corner   ©f    NEW    OXFORD    STREET    and  HA 
STREET. 


THE    *' INDISPENSABLE"    SUl  L 

X     made    in  various   colours  and  patterns,  ami  pwr- 
tloularly  adai^te<l  f.)r  WALKING,  lilDlNG,  TRAVEL- 
LING, and  BUSINESS.     This  is  univcrjully  orkn..". 
ledt^cd  to  be  tho  most  comfortable  and  serviceable  - 
ever  introduced.     Trice  from  ;i5s.    To  be  obtained  v. 
v..  .MOSES  and  SON, 
Comer  of  MINORIKS  and  ALI>0  ATE,  and 
Comer  of    KEW    OXFOKl)    STREET    and     HART 
STREET. 
Also  Bradford  and  Sheffield,  Yorklhire. 

TOURISTS  AND  EXCURSIOnTsi^ 

A  arc  si)eclallv  providetl  for  at 

E.  MOSbS  and  SONS, 

MERCHANT    TAII.OIiS.      HATTER?,     HOSIEI 

IIOIUMAKER.-*.  At, 

Comer  of  MINORIES  and  ALDOATE.  and 

Corner  of    NEW    OXFOUl)    STREET    and    HAl; 

STREET. 

And  Bradford  and  Sheffield,  Torkshlrsi 

A  LLSOPP'S   PALE  OR  BITTER 

■ti-  ALE.— Messrs  8.  ALLSOl'P  and  SONS  beg  to 
Infoim  the  Trade,  that  thejr  are  now  reBlsterlng  ordess 
for  the  March  Itrowlngs  of  their  Pala  Ale  In  Casks  of  U 
Gallons  and  upwards,  at  the  llrewciy,  lIurton-on-Trenl ; 
and  at  the  undermentioned  Branch  Lstabllshuienta  .— 
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LONDON _...  61  King  William  SLCilv 

LIVERPOOL. _...„....  Coekitr««t 

MANCHESTER Dude  plae*. 

BIR.MINOHAM Upper  Temple  itreet. 

DEIIIIV    London  road. 

Wlll.VERIIAMlTON  Eachans* itreet. 

niESITEKnELD Low  Pavenwiit 

.stoKE-UI'ON-THENT  Wharf  street 

DUDLKV Burnt  Tl«. 

WOIICESTER   TheCnwfc 

LJ  I  SOUTH  WALES....:.  Kin|t  street,  Bristol. 

5     DUBLIN Crampton  ouay. 

3?     CORK   Cook  street. 

I!      EDINHUROH    Union  street  lane. 

■      GLASGOW™ St  Vincent  street. 

j  '  PARIS 279  Rue  St  Honor*. 

MMsrs  AI.I^SOPP  and  SONS  take  the  opportunity  of 
announoinE  to  private  families  that  tlielr  AIm,  so  si  ron<)> 
rccnimnended  by  tlie  medical  proit-ssien,  may  he  prr- 
cured  io  Bottles  and  Casks,  an  1  o«  Uraurht.  ir^m  n 
the  moat  respectable  wine  and  beer  mereliAnts  ami 
licensed  victuallers,  nn  "ALLSOPP'S  PALE  ALE" 
botaiK  especially  uked  lor. 

When  In  bottle,  the  t^eauineness  ol  the  lablc  can  be 
UMrtalned  by  lu  having  ••  ALIJJOI'l-  and  SO.'<S  " 
wrlttao  acroaa  it  upon  red  and  white  irronnd  striped. 

The  Uivwtry,  Btiitoa-on-Traot,  April  30, 18(iO. 

.— ^--jgJ 
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THE  ECONOMIST. 


ALLEN'S  PATENT 

tV  roUTMANTEAUS  aad  TRAVELLIXG  BAGS, 
rttti  S<]unre  Opening;  Ladies'  Dress  Trunks ;  Dressing 
Ugt,  with  silver  fitting;  Despatch  Boxes,  Writing:  aua 
>ressin^  Cases,  and  HO")  other  articles,  for  home  or 
ontinental  traTelling*.  Illustrated  Catalogues  for  1S60, 
>y  po?*t  tor  two  namps. — J.  W.  ALLEN.  Manufae- 
urer  of  Offic«r»'  lUrradc  Furniture  and  Miiitan.-  Out- 
tter  (tea  separate  cata](^rue),  18  and  22  Strand 
xtitdon 


TOLLOWAY'S    PILLS    AND 

t  OINTMENT  nre  indl"  pen  sable  for  the  socarity  of 
ife  and  health.  Fever,  lafluenza,  Bronchitis,  Sore 
"hrMt,  Diphtheria,  and  Biliou*  Complaints,  are  ever 
resont  I'lagnes  lo  mankind:  but  these  can  certainly  and 
rmanently  be  put  to  fiiffht  by  the  aid  of  these  un- 
viilid  aperient,  detergent,  and  restorative  remedies, 
h' re  are  multitudes  of  fallow  and  feeble  invalids  now 
n^-ntshinir  in  all  parts  of  the  world  uuder  these  di-sojises 
ho  would  soon  have  found  their  healthy  appearance, 
trenffth,  and  cbeerfulnessretumif  theyjiidiciously  used 
lotloway's  preparations,  from  which  "no  harm  cai»  pos- 
ibly  remit.  The  ointment  sboald  bs  well  rubbed  nijrht 
nd  momiiijf  over  th*  affected  parts,  while  the  pi  Is  are 
ken  with  «.  iicretion.  A  g:T«at  and  happy  chan^^e  for 
M  better  will  speedily  appear. 

JO   MOKE   PILLS   OR  ANY 

1  Other  Phyaic. — For  Constipation,  Indigestion 
Oyspepsia),  PalpiutioR,  Xenons,  BiUoiu,  and  Uver 
oraplaint^,  PebiUty.  Dropay.  Epilepsy.  Paralysis, 
ouph.  Asthma,  ConsutnptioD,  BroDcIiitLs,  Sore  Throat, 
ever*. 

im  Barrt's  rftllclou*  Health-restAring  Revalenta 
KABiCA  Food,  which,  at  a  few  pence  per  day,  lavea 
Fty  times  its  noat  ia  medicine,  and  cures  without  pnrg- 
:g  or  aay  of  the  imceitaintief,  annoyanoea,  and  rnlnona 
tp«n*e«  i  carrrd  by  medicine,  cod  liyer  oil,  or  visits  to 
at  ant  climate*. 

Certificate  No.  3C.41>*.— We  find  it  the  safest  remedy 
adrtw   Ure.   M.l»..  F.R8.;  l>r  Harvey;  Ur  Wnxer 
iT  Shorland  ;  Dr  Campbell. 
We  extract  a  few  out  of  JC.COO  cares : — 
Cure  No.  1.771. — Ijord  Stuart  d«  l>eciefi  of  aiany  vears' 

rspepwii. Cure  No.  4y,»32.— "Of   fifiy  years'   in- 

•cribable  a^joy  from  dvftpepsia,  nervuusneas.  asthma, 
mi^h,   constipation,    flatalency,   spasms,  sickness    and 

mutinj,'.".    Mana  Joly,  of  Lynn.  Norfolk. Cure  No. 

.U'l.— Mis<  Elizabeth  Jacobs,  of  extreme  nervousness, 
diireation.  gatherings,  low  spirit*,  and  nervous  fancies. 
Cure  No.  M.SKl.— The  Ik-v.  James  T.  Camplicll, 
!rder»tf>ne  Rtctor> .  near  Fakenlitm,  Norfolk,  of  indiges- 

"ii;    and   liver    compUints. Cure    No    5t;,8H.— Mr 

niuel  LaxtoD.  Leicester,  of  two  years*  diarrhoea, 

ire  Nc.  180  —.Mr  W   Reeves.  181  Fleet  street.  London, 
2i   years'    nervnu»nes«,    cnnetipation.    indigestion, 

td    debility. Cure  No.  4,(.rj^.     Eight  years'  dy»- 

psia,  ncrvou»n»ss,  debility,  with  cramps,  spasms, 
'  ntn..x"     Ilev.   John  Vf.   Flavel,  Ridllngton  Rec- 

ry,    Norfi'lk. Cure  Xo.  3>jC. — "Thirteen    years* 

agh,     mdi^ration.    and    general    debihty.'      Jamca 

wter,    Atbol    street,     Penh. Cor*    v<^    to.»i». — 

iss  Erxjt>eth  Yeom*r>,  oateacro,  near  Liveroool, 
ten  yvar«'  dyspepsU  and  all  the  horrors  of  nervous 

itabllity." 'Cm  So.  4fi.'.*7u.— Mr  James  RoberU, 

Bbcr    ■■wliant,    of   Frimley,   Surrey,   of  39  ye;irs' 
•pitting  of  blooJ,   liver  derangemirnt, 

mmOar  lillwinhli  frtoi  M,000  patients  who  can  be 
renvd  ta 

TM  food  Is  aoU  Im  canlsten,  lib,  -iJ9d;  2Ibe.  4s  6d; 
lba.2ts;  Mlbs,  40a.  Huper-refioed  quality.  6  lbs.  2-.'si 
lbs,  93e.  The  10 lb,  V2  lb,  and  24  Ibcaaiaiers  carnage 
e,  on  receipt  of  poet-offlcc  order  by  Barry  Du  Barry 
d  Ca,  77  Regent  street.  London:  Fortaum.  >la«on, 
id  Co..  10J  riccadtUy;  also  at  60  Gracechurch  stred, 
Chcapildc;  930  Strand,  tf3  an4  1^  Oxford  street, 
mdon  ;  and  aU  gnemt  and  ^emlat^ 

MEDICAL    ADVICE. 

R    LA'MERT,    HONORARY 

Member  of  the  London  Ho«p{tal  M«t]ica]  Society, 
«iiund  Ucentlaic  "f  thr  K«yal  godety  of  Apothe- 
rie«.  At,  inty  be  Ci INSULTED  on  the  FancUonal 
trmngeoMntJ  c^  the  Ncrvoui  and  Keproductive  Syitem. 
on  tb«  TtfloiM  formi  of  Local  and  Conslitutional 
ihiUty.  from  Eleren  tUl  Two,  and  from  Six  tUl  Eight, 
hia  resldeoec, 

IT  BEDFORD  flOCARB,  Umdon. 

The    n>t    EdllloB— •ELP-i'KESERVATIUX:     An 

rtay  oa  Uie  Secret  Inllnnitlea  of  Yosth  and  M'lnrtty, 

M,  or  Hot  ftte,   la  an  aiTelaiie,  by  Maiw,  W 
xniiUi,  or  by  Um  Aotbor,  lar  Dmn  aunapa. 

COHTBM'l'B. 
StcTiBa  L— TbaPliyiMiiiyaHlwOaowillnOrgiiML. 
aacnoii  IL— Piriiaity— ifakoo*- Tk*  Monia  tf 
nierttlTe  Phyilolefy— TiM  aad  FUa*  Itommy. 
gicnoii  III. -Marriaf*  m  Ita  Moral.  Soclat,  and 
jyatcal  BebuloDa— Happy  aad  Unkappy  Dnian*— 4'.'an- 
iral  Aiiilftpatleaa«n<1Dia«|Hio<iilBM«la  Howtoiacuia 
taHhy  OlbRlBf. 

8(CTKn  IV.— TeoMal  Abai»-Tb«  8<cr«t  Caaaa  of 
OTooa  DaMMy,  IcpaHaea  la  Maa,  aad  BuMtr  la 

aad  WoaM*. 

tacTius  V.  ilmiiinliaitiwi.  or  Chtoole  bafolMM 
It,  H'.i""^^    <'."~«,  aad  M««al  Cnnnawiwa    Tlw 


tir  I 
r  op-* 


ily  nciaUrad  aad  lagaDy  qaalUad 

•■  !"•  haa  baaa  aatafad  aienafraty, 

:  i.a  tiwfaat  at  thaaa  apadai 


HE     STUDY     OF     THE 

AKCHITECTURE   of    the    HDMAN   FRAME 
AOE  BA8Y. 

ANATOMICAL  and  PHY.'flOLO'ilCAL  MUSEUM, 
IVhborlK  atrert,  fadng  tb«  llaymarlK't. 
i;npracnid>nt«i  radlttiM  are  here  alTdidad  for  as. 
'Iff  a  practical  knowtcdga  of    the  otitataafloa, 
kma,  and  dkorden  of  the  bniiiaD  body 
<>Iian  dally,  (or  MileaHa  eoly,  from  Twain  tID  Pht, 
it  Imm Bt««a  tUI  Vni. 
KxplaaaUfy  lactaiea  ."ally  a«  Thrw  and  Bgbt 
Adalaalan.  One  Kklilini.    CaUlotw,  M 
rrojiti.tw.  JOsEI'll  KAHN,  M.O.,  17  ilialay 
a*«mli*.'i  i^narc,  W. 
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rAU-DE-VIE—THIS  PURE  PALE 

.  .  ^"•^^'^^'•IhoiighonlylSsperp.ll.m,  i,  demon- 
strated, upon  analysis,  to  be  pecnliarly  free  from  acidity, 
and  very  superior  to  recent  importations  of  Teritable 
Lornac.  In  French  tiotiles,  38»  p»r  dozen :  or  securely 
packed  in  a  case  for  the  cciuntr\-  aSs. 

HENRY  BRETT  «Bd  CO., 

Old  Fumival's  Distillery,  Holbom. 
To  be  obtained  only  at  their  Distillery 

DtNNEFORD'S 

PURE    FLUID   MAGNESIA 

X  has  been  for  many  rears  snnctloueil  by  the 
most  eminent  ot  the  Me^icil  Profes.ion,  as  an  excel- 
lent remedy  l(ir  acidities,  heartburn,  headache,  gout, 
^nd  indiRcstioH.  As  a  mild  ajwnent  It  Is  admirably 
adapted  for  delicate  fem.iles,  particularly  during  prej- 
nancy;  and  it  prevents  the  luoj  of  Infants  from  lurninK 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  efferresclng  aiierient  draught 
which  is  highly  agreeable  and  efficacloua. 

Prepare  by  TJIN.NHMUD  aad  CO..  Dispensing 
Chemista  (and  General  Apenu  for  the  Improved  Horao 
Hair  Gloves  and  Bella),  171  New  Bond  street,  Ixmdon 
and  sold  by  all  respecuklo  ChemisU  threusliout  the 
empire. 

VALUABLE        INFORMATION.— 

T  GKATCITGUS  EDITIONS  of  the  followinr 
LECTLBES.  delivered  at  the  Koval  Instltu'e  of  Ana- 
tomy, Science,  and  Medicine.  309  Oafonl  street.  London 
by  \V.  B.  M.\RSTON,  the  Prtuclpsl.  are  heing  Issued 
with  plain  directions  for  SELF-TUEATilENT  and 
CURE  ll  each  of  them. 

No.  I.— NERVOUS  DEHIHTY  (the  result  of  vonth- 
ful  error),  loss  of  memory,  shortness  of  breath,  dimneaa 
of  sight,  exhaustion,  and  general  iucapacily.  Addressed 
specially  to  Young  .Alen. 

No.  IL-MAhKIAGE:  lu  Obligations  and  Impedi- 
ments. Addressed  to  those  who  contemplate  Marria*e, 
and  to  the  Mairied  who  desire  Chihlren. 

No.  IIL— THE  BRAHMINS  ELIXIR  OF  LIFE: 
Its  Ilistorj'— Secret  Remedies  of  the  HIndoosiio  Folic— 
Fall  Particulars  of  this  Eitmordinary  Specific— Its 
Auiaiing  Powers  as  a  Relnvigorator  of  the  Impaired 
Functions,  and  In  all  Cases  of  Neryoua  Debility 

No-  IV,— THE  DISEASES  INFLICTED '  UPON 
M.\NKINli  BY  THE  GREAT  SOCIAL  EVIL 
With  a  simple  means  of  complete  Cure  without  -Mercury. 

Each  Lecture,  neatly  printed  and  bound,  will  be  sent 
GRATIS,  on  receipt  o(;two  stamps  to  prepay  posuge,  or 
THE  WHOLE  FOUR,  BOCSD  TOOtTniB,  with  numerous 
additions,  and  full  directions  for  SELF-TKEATMENT 
and  CURE,  llio  pages,  8vo.  jiost  free,  for  Six  Stamps. 
Address,  Treasurer,  Boyal  Institute,  Mi)  Oxford  street, 
London. 

Just  published,  price  Is;  by  post.  Is  Id:  sealed,  Is  M, 

^n   B  RIGHT'S    MANUAL    ON 


D 


SPERMATOURIKEA,  Ac.  With  Cas«i  ,j.n.i 
'inei  fnim  J.ift»  —  '  ■*-*'  »j«.«"t«*iu  oi  inFColiefre 
ykicuuu,  Member  of  the  Royal  College  of  Surgeons, 


l>rawii 
OI  r-ny>l 
&c.  Ac. 

Contents :— Modern  Treatment  of  Diseases  of  the 
Kidneys,  Bladder,  Prostrate  Gland— I)e^ire  ftir  Solitude 
— Groundless  Feara,  Ac.;  showlni;  how  th<'»e  supposed 
Incurable  maladies  may  he  effectu«Uy  cradicatt-<I  by  the 
moet  simple  means.  PobUsbed  and  sold  by  J.  Allen, 
30  Warwick  lane.  Patemoeter  row.  London. 


Free  for  Six  Stamps. 

CNGLISH,   FRENCH,    AND 

lit    AMERICAS  MODE  of  TRKATIN<J  DIHEASE. 

— ProTing  the  fallacy  ^f  the  former,  the  non-success  of 
the  other,  and  the  unequalled  tfRcucy  of  the  Utter,  as 
demonstrated  In  thou'amls  ofca-t.**,  whereby  the  sulforer 
can  easilpr  cure  liimfwlf  [.rivs^'ly,  t-afc-Iy,  «ud  at  atnflin;- 
ooet,  wltnout  the  aid  of  thu  Faculty  with  their  mineral 
polsona  The  New  Mode  has  been  recently  introduced 
into  Great  Britain  by  an  eminent  pructltloner,  who  has 
Bttidied  tn  the  three  klnitdomn,  and  holds  from  each 
distingnlahed  lltles  and  Diplomas,  including  (Imt  of  the 
National  Academy  of  Sciences,  Paris,  who  apiirove  the 
new  Bclf-Care  Discovery,  which  is  sent  free  to  any 
addreaon  rM«lpt  offfixstsmpa  by  Uw  I>oct4>r*a  private 
secretar>'.  Wm.  lllll.  Em..  M.A..  37  AUred  plaDe, 
Bedford  sqnarf,  London,  W.C. 

THE  HUMAN  HAIR 
Just  published,  price  Id.  the  70th  ^litlon  of 

r^RIMSTONKS  THilKK  MINUTES' 

VJ  ADVICE  on  tin  Growth,  Cultivation,  and  Fie- 
servatiotiof  tJie  Human  Hair.  This  anh|ue  little  work 
acntaUia  two  aanavlnn  aad  many  UM«n  of  nndouMad 
iathorlty,  fnrinit  OrTaslone'a  Ammatls  Bafmerator 
to  be  th«  only  antele  tliat  will  prodaea  a  mw  (rowtb  ol 
human  hair,  ayabrvws,  uioualacbloa,  wblaura,  wUb 
a  new  growth  of  hair  u|>on  baklplaeaa.  Sold  In 
trlancnlar  bottta,  4a,  ;a,  and  I  la.  Thla  ill*  cooulna 
loorof  tti*  4f  alie;  by  poat  12a,  case  and  poal«(« 
■clodad 

OrtaaCoiM's  Era-Smfl'  for  expoitatimL  Rold  In  Jara 
(•paclb;  arin  TtaCaalMara,  84.  la  M,  la  4d,  4a  6d 
«id«a«d.    Hto  "  "       •  -     "     "  


Er 


nples  Is  ltd 


litd,Mid4«M.    Thtomtf  JTlMMdad  for  LMllea'or 
0«DUaaMa  wta«  m  Ml  Boaff  Taken,    All  laiun  ta 

nUfk 


buy. 


THE  BEST  RUCEDT  FOR  INUIOESriON. 


N' 


ORTON'8    CAMOMILE    PILLS 

are  conMaMiT  raooanen  ad  aa  a  liniple  bat  cer- 
tain reme<ly  for  ladlfeatlan,  wbieb  I*  tb*  eaoaa  of  naaily 
all  tba  dWaaaaaiowltoiwo  are  aaWaet,  bahn  a  medicine 
•0  ■atfmnly  gntiM  md  banetctai,  tbat  It  la  wli  h  Jnsik t 
caOtd  Iba  ''Malanl  Strwigihaiur  ot  the  llumai 
StowMk.'*  lOKTOil'S  riLUt  a«t  aa  a  powerful  u>aic 
•nd  fnml  apaftaiH;  ara  mlid  bi  tbatr  Ofwrattoa :  aaf* 
■ndaraaydrnaaauaeaai  and  thonaanda  «f  paraotis  ean 
now  bear  laattooay  to  tba  benaHia  to  ba  derived  lyom 
Ihalr  aar.— aold la  Batllta  at  la  l|d,  la  M, and  llsaaeb, 
la  arary  Iowa  la  tba  kMfdoai. 

(-amoal— B*Mnalaa.kfor-*N0RTON'A  PILLfl." 
aa«  do  not  ba  tianaadad  to  pnrchaaa  tba  yartoua  linlia- 
tloss 


A     FINE    HEAD    OF    H  VIR 

or  nmnPF^^n  r,*!?"','^^';"  permanently  obt«ined  by 
.h.  h  •^'^^•''  °'^'*"  °f  COLUMBIA,  which  prevents 
tL  ;^H  h""°.?f^;y"''/'"'  "■»  «"'  »l<PlicaUoli  cause, 
fall  ng  off,  and  if  bald  soon  restores  it  again  and  pro- 
motes the  growth  of  new  hair.  Price  3s  M.  (is,  and  lis 
jH-r  bottle— Ask  for  "Oldridge'i  Balm,"  No.  ii  Wel- 
lington street.  Strand,  W.C.  ^^     «o.  -J  nei 


A  Boon  to  Nervous  Sufferers. 

G^^'f^^,.-^)^^— 2<>'000    COPIES 

y  of  a  Medical  Book,  for  the  benefit  of  Nervous 
Sufferers,  sent,  post  free,  by  the  author,  secure  from  ob- 
servation,  on  receipt  ol  a  directed  envelope,  oiielosiiu: 
two  stamps,  the  Private  Medical  Friend,  «  new  work  o* 
the  Self-cure  of  Nervous  Debility,  Loss  cf  Memory, 
Dimness  of  Sight,  Lassitude,  Indlpestion,  Dislike  t 
society,  Ac  which,  if  ncjiected,  nisult  in  consuinotloa 
Insaniiy,  and  premature  death,  with  plain  directions  for 
lieifect  restoration  to  health  and  vigour.  The  tr-.ie  guide 
to  those  who  desire  a  sp  y  ad  private  cure.— Uy 
IlENiir  Smith,  Esq.,  8  Burtoi  crescent,  Tavlstoek 
square,  Loudon,  W.C. 


RUPTORES.-BY  BOYAL  LETTERS  PATnVT 

WHITE'S   MOC-MAIX   LEVER 

'  I  TRUSS  is  allowed  by  upwards  of  2Co  Medical 
l.entleinen  to  be  the  mostelTective  invention  In  the  cura- 
tive treatment  ol  HERNIA.  The  nse  of  the  steel  sprinir. 
so  oaen  hnrtlul  In  lu  elTecu,  Is  here  avoided,  a  aolt 
bandage  being  worn  r.iund  the  body  while  thcreqnUlta 
resisting  power  is  BU|iplied  by  the  MOC-MAIN  PAD 
and  PATUNT  I.KVER,  fitting  wiih  so  much  ease  aad 
closeneas  that  it  cannot  bo  detecte.1,  and  may  be  worn 
dunng  sleei).  A  descriptive  circular  may  be  had,  and 
the  rrus«  (which  cannot  frjl  to  Bi)  forwarded  by  iiost,^  I 
on  the  circumference  o(  tUc  body  two  inches  be  bw  tha  ' 
hips  being  sent  to  the  Ma.iufucturer, 

Mr  WHITE,  i2g  PiccadUly  Ix'ndon. 

Price  of  a  single  Truss.  ICs,  2I«,  acs  (Id  aa  JlaCd; 
Pustase,  Is.  Doublodhio,  3lsCd,4:8,aod5?.ed!post- 
a^re,  Is  8iL    Post-office  orilers  to   be  made  I'Syable  to 

olin  White,  Post-offlce,  PiccadUly. 

ELASTIC    STOCKINGS     KNEET 

S,^-''.^;.?.^'  '"■■  VARItOSE  VEINS,  and  all  cases  o 
WEAKNESS  and  SWELLING  of  the  LEG.S,  SPUAl.NS- 
.tc.    They  are  porous,  liglit  of  tctture,  acd  ineipensive, 
and  are  drawn  on  like  an  ordinary  slocking.    Price  rom 
"s  Cd  to  16s  each;   postage.  Gd 

WHITE,  MAMiKACTisisa  ?J8  Piccadilly,  Londoa 


TO  THE  NERVOUS  AND  DEBILITATED 
Just  published,    the  125th   thousand,  with   niimerpu 
plates,  In  a  scaled  envelope.  B-'rc  '• /"T  .■'■'.  ""  "^'^ 

M." •'""t  i"iid  K.. -•'»  Author,  for  12  stamps, 
ANHOOD':  TJIE  CAUSE  AND 
CUUKof  PUEMATUHEDKCLINK,  with  Plain 
Directions  for  Perfect  Iteitor.itlfB  o  Health  and- 
Vijfour.  Uy  J.  U  CUKT13,  15  Albcinarlo  sUcct, 
PiccadiUy,  LoudoD. 

COKTMNTi. 

INTROnrCTORY  CHAI*TER  on  the  PhyaJoloR^cal 
Structarc  nnd  Kunetions  of  the  Keproductive  41rcan?. 

CHAl'TEK  II.— C'auMs  of  tiiiermatorrhoea  and 
Impotence;  Early  Vicious  Indulgences;  I>aneera  of 
IJetrlect. 

CHAPTEPv  HI— A  Review  of  the  Disqualification* 
of  MaiTiago;  whether  resulting;  from  the  Youthful 
Abase,  the  FolUca  of  Maturity,  the  EfTecte  of  Climate^ 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment,  Medloal  an4 
Moral,  with  observations  on  a  new  and  hucceesful  mod* 
of  detactin^'  Si»erinaterrhraa  aod  other  Urethral  dU- 
charc^s  by  niicroeeoplc  t'xamlnatlon. 

CHAPTKU  V.  anti  VI.  on  the  modern  Treatment 
of  Gonorrhcsa  and  Syphllia. 

The  Uoftk  conchidei  with  numerous  interc»tin(r  ratoa, 
to  which  if  added  the  Author's  receipt  of  a  [jrcveiitive 
Lrttion. 

Mb  Curtis,  author  of  the  above  Medical  Treatise, 
may  be  consulted  aa  usual.  The  eflloMcy  and  Iinrtiiless 
nature  of  the  romedlcs  employed  by  Mr  CuitTia  having 
been  demonstrated  by  a  successful  practice  extcndlujr 
over  a  jwriod  of  '^0  years  nervous  i>iifferers  have  a 
perfect  guarantee  that  the  utmost  Hkill  and  cxperlenco 
will  be  made  avulUblu  In  the  frratmentof  their  cjisrs. 

Consult  ationa  Ireoi  10  tUi  lU  tf,  aud  6  iUtt.  Sundani 
from  10  tUl  1.  ' 


\TATURE\S     GREAT     REMEDIES, 

Xl  for  Purifying  the  Blood.  Kegtihitlnc  the  Uowrl>, 
and  Kemovlna  Viliali'd  Humour*.  Illllous  an,l  Liver 
Complaints,  Kheuttuitlsin,  G"Ul,  H;oiiiutlc  Affections- 
Coatlveueaa,  Skin  Eruption..  iK<|i  x  ntrd  Ulcers,  and  all 
Ulaaaaeaof  the  Nervous  Syilem.  from  wjuttver  e<iu>e. 
Mc  Vt  BUCHANS  celebrale.1  IXlMKSTIC  MLIll- 
CIWE  ooaalati  of  the  PATDMT  Kl;(iAU-('O.V  I  LI) 
VEOKTABI.K  PILLB,  UMVKHSAI,  VLCETABLE 
SKIS  OINTMENT,  and  CDNCLNTKATEI)  VEOi:. 
TAIlIJi  L.SsrNCE,  never-fsllloit  remedies,  sffjrdbg  at 
onoa  a  new  leaM  of  life  to  the  .Ickiy  and  sged  of  Iwth 
anaa,  whilst  In  addition  Iniiarllng  a  leaulllul  and  clesr 
eomplexlon,  so  anxiously  lounlit  f.ir  by  all  Proved  by 
tba  awom  taatiincmlea  made  befoie  the  Lord  Mayor  of 
London,  and  alttlni  Marlatralen  Bold  by  Bochaa  and 
Co.,  Patenteae,  Tl  Nawman  sireat,  Oxfunl  ttreat,  Loa- 
don,  W.,  and  all  cbeniiata  In  town  and  countnr.  Jnat 
publi.hetl,  gratis,  or  poet  free  for  one  sistnp,  Lxtraets 
from  Dr  Ituclian'i  Work,  entitled  llnchsn  .  Domeello 
Mfll'Tine.  iM'ltiK  a  Bookof  Aeferenc  .  '- itis  ruc- 

tions for  the  cure  of  every  allmvni  man, 

woman,  ur  child.    Prioaa:— Pllle,  it  -sM, 

and  lla;  Olntiiuml,  par  iKit.  1»  li'i. 
per  b'.ltle,  lis,  or  family  lolile  r 
Ibst   luantlty,   :««.      Agnnla:— II  ■■ 
Fa'ringdon   street:    J.    Banifer,  — ■■ 

llaonay  and  Co.,  03  Osiafd  eireet  M'. 

4  Cbaapel-ei  Rartlett  Hoopar,  «  K  •'•■<. 

London  Ilrtd«e;  «■  ntrrin.  7*  '_  ,''ii; 

Pr.«it  and  llarMnt,  m  •trandi  Darby  aud  Uoidtn,  IW 
Leadeiiha'l  street,  Loodon. 


-'•  M,  , 

•rtwe.  I 
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THE  ECONOMIST. 


[Aug.  25, 1860. 


IfADRAS    liAlLWAY    COMPANY. 

ffl    _Thc  Dircctopi  nro  prepwed  tii  reciivo  Applics- 
<ioiii  for  I/»n.  on   1  )cbontort3  for  fuar  or  Ave  years, 
(mm  tbp  l!t  Jnlv,  1»60,  nt  5  per  cent,  per  annum,  pay- 
ment of  the  priii'cipnl  and  liiterMl  being  i-uaranleed  by 
the  Secretary  of  Stale  for  India  In  Council.   .      ,     .      , 
Particnlare  ami  forms  of  application  may  be  obtained 
,  M  the  office:*  of  the  Company. 
I  JAMK.S  WALKER,  Manatring  Director. 

No.  S3  Sew  Broad  street,  London,  E.C.,  JuiieW,  ISUO. 

O  RE  Ain^I^nPENrNSUL  A 

VI  RAILWAY  COMPANY. 

The  nircciors  ate  prepared  to  receive  I.K>ans  on 
Debentares  ef  £100  and  ui)wards,  for  live  or  seven 
■years,  from  lat  .luly  inst,  nt  5  per  cent,  per  annum 
interest,  pavment  of  both  principal  :uid  iiilcrest  bciiij- 
guaranteed'  by  the  Secretary  of  State  for  India  in 
Council,  and  the  interest  being  payable  half-yearly,  on 
the  lOtli  of  January  and  10th  of  .July,  at  tha  London 
and  County  Bank,  Lombard  street,  London,  by  means 
of  coupons  attached  to  tlie  Debentures. 

Forms  of  iroposal  may  be  obtained  on  application  at 
this  office.  THOS.  R  WATT,  Secrttary. 

Comiiany's  office",  3  Kow  Broad  street, 
London,  E.C.,  July  18, 1860. 


PAST    INDIAN    RAILWAY 

Ej  COMPANY. 

F  EXTENSION  AND  JCBBULPOUE  SHARES 

(£15  paid). 
Notice  is  hereby  given,  that  in  pursuance  of  a  resolu- 
tion passed  nt  a  meoUng  of  the  Board  of  Directors  held 
thisday,  the  proprietorsof  F  Extension  Sharesandof  Jub- 
bolpore  .Shiies  in  the  East  Indian  Railway  Company  are 
•required  to  pay  the  final  Call  of  £5  per  share  on  each  of 
their  respective  shares,  on  or  before  the  SOth  day  of 
September,  1860,  at  the  public  drawing  office  of  the 
Bank  of  EngUind. 

Notice  is  hereby  fiirther  given,  that  proprietors  whose 
calls  are  not  paid  on  or  before  the  day  named,  will  be 
charged  wilh  interest  at  llic  rate  of  o  per  cent,  per 
annum  on  the  amount  called  upon  each  share  for  the 
time  the  said  call  may  remain  in  arrear,  and  will  incur  a 
loss  of  interest  on  the  same  amount  for  the  period  inter- 
vening betweea  the  2!)th  day  of  September  aforesaid 
and  the  date  at  which  the  Company  is  entitled,  under 
the  contract,  to  make  the  next  payment  to  the  Secretary 
of  Slate  for  India  in  Council  on  account  of  the  capital, 
and  that  if  default  is  made  in  payment  of  this  call,  the 
•hares  in  resiKct  of  which  default  is  made  will  become 
liable  to  forfeiture  under  the  Company's  deed  of  settle- 
ment.— By  order  of  the  Board, 

D.  I.  NOAD,  Secretary. 

Alderman's  walk.  London,  August  21,  IhgO. 

SHREWSBURY  AND  WELCHPOOL 

O      RAILWAY    COMl'ASY— Preference   Shares.— 
The  Director*  are  prepured  to  receive  Apnlications  for 

each  in  the  Cempany^cft.,..^        .^.j.  ^ne  .—^lai....,  of 
the  Shrewshur>'  an«l  WelchpoolT«iindy  Act,   IS'JO. 

By  the  arrangenienta  cnterc»i  into  with  the  London 
and  North -Western  Railway  Company,  that  Compnny 
wUt  use  the  Shrewsbur\'  and  Welchpool  Line  when  open 
for  trdffic,  malJitain  il,  bear  all  expenses  (oxcept  office 
expenses),  provide  efficiently  for  the  traffic,  and  pay 
over  to  the  Shrewsbury  and  Welchpool  Ci^mpany  47J 
per  cent,  of  the  gross  receipta  in  reaptct  of  all  traffic  on 
or  over  the  line,  and  further  will,  in  ca«  it  should  lie 
required,  anH  to  the  extent  require  i,  allow  a  rebate  of  80 
per  cent  of  their  mileage  proportioa  of  the  receipts  in 
respect  of  nil  traffic  broujrlit  to  and  upon  their  system 
of  railways  by  the  Shrewsbury  and  Welchpool  Line,  so 
at  to  secure  to  the  Coinpany,  by  mean8  of  such  rebate, 
a  saiQ  equal  to  4)  per  cent,  on  a  «hare  capital  of  £180,000 
(being  the  full  amount  uf  ordinary  and  preference  capital 
aaUwiMd  to  ba  raised),  in  addiuon  to  !j  per  cent,  pay- 
able Im  respect  of  the  debentures  in  the  Company,  which 
amount  to  £50,000. 
Applications  tu  be  made  to  the  Socretar}',  at  the  Com- 
wy's  offices,  Claremont,  Shrewsbury ;  ur  Messrs 
lyliyn.  Hrothers,  Brokers,  Chaoffe  Alley,  Conihill,  Lon- 
don.—By  order.  R.  S.  FRANCE.  Secretary. 


paiiy 
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TO  V0LUNTEE118  AND  THE   rL'I'.LIC. 


I L SON'S    BREECH-LOADING 

R  I  F  L  K. 

Mr  THOMAS  WILSOM  begs  to  call  the  attention  of 
Volaniecrs  and  ilie  I-ublic  lo  hit  New  IIKKEI'il- 
IX)AUINQ  ItlFLB,  and  to  aUta  that  be  has  cnmiiiitted 
tJiemailajteiiientof  the  pataitt  to  Huarv  Rabone  Brothers 
•od  Ca,  of  47  Broad  street,  Binniliyliam,  to  whom  all 
Inqalries  or  other  cominunUations  may  be  addr^ved. 

Ttali  Kiile  is  well  adapted  for  all  branches  of  iler 
Hl^csty's  fecrrice,  and  is  pronounced  by  the  highest 
•utborilT  to  Im  the  most  simple,  sale,  and  soldier-like 
form  .f  breecb-loader  ever  introduced.  Among  others 
it  possesses  the  fullowins  liLBortant  advantages: — 

1st.  The  action  U  so  nmpU  and  direct  that  it  cin  l>e 
loaded  and  Hred  eight  or  t«u  tiuMa  per  minute. 

3ud.  It  is  fro.  Cwm  scrowa,  levara,  and  all  complica- 
tions, and  Is  not  liable  to  get  out  of  order. 

3rd.  It  la  easy  t«  maniifactura,  and  can  be  made 
entirely  by  machinery. 

4tta.  It  la  ao  •otiatracted  tlut  aecldant  tnm  wrelees 
loading  or  otherwlaa  la  tmposaible. 

SIh.  The  breacb-plug  can  be  detadnd  fiir  darning 
the  barrel,  Ac,  In  a  moment,  and  can  be  replaeed  again 
aa  quickly  for  flring  without  the  aid  uf  tools.  This 
(acuity  woali  be  oeeaalonally  valusble  In  lendering  the 
fan  useleii  t«  •■  aoemy  or  mutlnou.  tnx.pe 

till.  The  aotton  la  alvays  in  good  order,  requiring  no 
a^lastment  In  nae. 

Tih.  The  action  la  eqaaliy  apprcable  lo  ilngle  aad 
loable-baiTel  gnaa,  and  may  be  used  for  sporting  ni 
well  a*  mlUUiy  pnrpoaea. 

8th.  The  prMclple  can  be  applied  to  aD  raady.nude 
EnOeld  guni  at  aa  bnoeue  earing  to  the  ceuntry. 

Vulanteen  are  reooauacnded  not  to  pnrchaae  their 
arms  till  ihry  have  Inspected  tlie  above  Blflc. 

A  iietiern  raay  now  be  seen  at  Mr  Lancaster's,  No. 
Ul  ^•w  Bond  street,  and  at  Mr  Prttehatta,  Ne.  M 
Ht  ,Tsme^'s  street,  Loadon,  aa  well  ae  at  Meesra  Rabona 
Brothers  ami  Co.,  47  Broad  street,  Blrmiagham.  Eveiy 
Informailon  as  to  coet  and  other  dataO*  can  ba  oMalnei 
at  either  of  the  piaeea  named 


HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  which  is  patented,  Pare  White  Zinc  Paint  is  cheaper  thaii  "White  Lead.  It  is 
the  moat  durable  and  beautiful  paiat  known,  and  does  not  atain  or  discolour  with  the  London  atmos- 
phere. 

Che  VPNE8S  —Two  hundred- weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  aa  much  surface 
as  three  iiundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.  It  ischeaper  in  the  first  instance, 
as  well  a.s  desirable  on  every  consideration. 

ADULTEBATlONS.-Prejudice  is  caused  by  some  Paint  Grinders  seUing  Zinc  Paint  adulter.%t«d 
with  Sulphate  of  Barytes,  some  even  to  the  e.xtent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  "Improved  Zinc  Paint,"  or  is  candidly  sold  as  Number  Two  or  lliree  qualities,  no 
Fainter  can  produce  good  work  with  it.     He  naturally  condemns  Zmc  Paint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  l^aint  is  evident,  or  they  would  not  use  any  otlitr 
paint  for  their  best  work.     To  prevent  the  prejudice  which  the  inferior  article  must  produce,  c 
Cask  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBDUCK  and  SON.  WHITE  LEAD,  OIL.  PAINT  and  VARNISH  WORKS.  24  LIME  BTREF.T 

FURNISH    YOUR    HOUSE 

WITH    THE    BEST    ARTICLES 

AT 

D  E  A  N  E'  S. 


Deane's  Celebrated  Table  Cutlery:— 

Table  Dessert 

Knives.        Knives.      Carvers. 

Finest  Ivory-haiidles...    IBs    288    lis 

Medium  —  2">s    IBs    7s  6d 

Good  —  16»    12»    Sa  6d 

Deano'B  Electro-plate*  Spoons  and  Forks:— 

Table.         Dessert.  Tea. 

Spoons— best  plating...    40s    30s    18a 

Forks  —  388     298     

Spoons— 2nd  quality...    33s    24s    Ms  6d 

Forks  —  31s    2.3s    

Deane's    Electro- idato  Tea   and    Cofloe  Sots,  Liquor 

Stands,  Cruets,  Cake-baskets,  &c. 
Deane's  Dish  Covers  and  Britannia  Metal  floods: — 
Prices  of  Tin  Dish  Covers,  in  eets  of  Six  and  Seven, 
188,  305,  408,  ODs,  78s. 


iDeane's  Papier  Macht!  Tea  Trays  in  sets,  from  2U,  now 

ami  elegant  pattoriia  constantly  intrwluutd. 
iDeaae  s  Ilronzod,  Copper,  an<l  Hra.s  Goods. 
IDeane's  Uronzod  Tea  Urn.i,  .'>0s.  11:1s,  84s. 

Deane's  Mo<U'rator  Lamps,  from  7s  to  £G  6s. 

Deane's  Drawing  Room  Stoves,  Ranges,  Ac 
(Deane's  Fenders  and  Fire  Irons. 

'ueaiie's  Iron  Bedsteads  with  Bedding.    Priced  Pam- 
I     phlet,  with  Drawhigs,  post-tlree 

Deane's  Domestic  Baths :— See  lUoatrated  Priced  Pain 
phlet. 

Deane's  Tin,  .Japan,  and  Iron  Goods. 

Deane's  Cornices  and  Cornice  Poles. 

Deane's  Horticultural   Tools. 

Deane's  Chandeliers  and  Gas  Fittings. 


DEANE  AND  CO.'S  FURNISHING  WAREHOUSES,  LONDON  BRID(. 


F^SSE  AND  LUBIN'S  SWEET 
„,„.amiA-TS,— KUANGIPANNI,  KISS-MK-QUICK. 
W  Iinh-KiTaK,  aiiu  tn-nc^  r. —  «.ori.-  finver  that 
breatluts  a  fVagraHCC- ;  in  bottlc.t  "Jj*  (id  encli,  or  tnreo  in  a 
case  7s.  Sold  by  every  Fashionable  Druggist  and  Per- 
lunier  in  all  parU  of  the  world. 
Laboratory  of  Flowers,  2  New  Bond  Btreet,  London. 


MR     LEWIS     AND    SON, 

i'l  113  Strand. — The  Royal  Lewiaitn  SystDms  of 
Writinfr,  Arithmetic^  liookkeepinpr,  and  Sliorlliand,  aa 
taught  far  iipwiir'is  of  tiily  years  by  Mr  Lewis,  the  real 
Invents  •inil  fir«t  teacher  of  these  world-renowned  and 
only  intfcJLblo  systems,  Insures  perfection  in  any  of  the 
oliovo  bt*nches  an«r  a  few  easy  and  intorestuig  le.'snng 
Persons  unable  to  take  the  lessons  nmy  obtain  the 
(nrentor'n  works  for  self-lnstructiou  at  his  only  iiutitu- 
tion.   113  Strand. 


IMPORTANT     NOTICE. 

nLENFIELD     PATENT     STARCH 

VJ  U  the  only  STaRCH  nscd  In 

HER   MA.fKSTY'S    LAUNIiRV. 

And  M  some  nnprtnclpiil  Parties  arc  now  making  and 

oflcrtng  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

W6  Iwrsby caution  all  our  ('iistomem  to  )>e  careful,  when 
purchnalng,  to  see  that  the  word  OLENFIKLL)  is  on 
each  Packet,  to  copv  which  is  Felony. 
WOTIIERSPOOM  and  CO.,  Gloavow  and  London. 


0     W.    SILVER    AND    CO., 

Us  OUTFITTING  WARKIIOU3E8,  66  and  67 
CORNIIILL.  E.C. 

Special  Outtits  for  Australia,  India,  ami  Chhia,  for 
Naval  and  Military  Officers,  Cadets,  Mid.-hlpmen»  and 
Civilians.  Clothing  fur  Gentlemen's  Home  Use, — viz., 
Naval  and  Military  I'nlformi  and  Civilian  Dress  of  the 
tiest  Materials  aiid  Wurkmaniiliip.  Shirts,  Hosier}', 
Gloves,  Ac  Ladies'  Outtits.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracing  every 
variety  of  Csliinet  Work,  Canteens,  Trunks,  Portnuia- 
teaut,  Ac,  portalilo  and  suited  to  all  climates. 

Bfanufactory,  SUrertown*  oppoait«  U.M.  Dockyards 
Woolwich. 


D 


EANE'S  TWO-HOLE  BLACK  PENS 

^which  are  anaquallcd  for  their  durability  and  easy 
action,  are  ado|iteil  by  the  irentlenien  oi  the  Stock  Ki- 
eluasa,  and  the  iirinclpal  bankers,  merchants^  and  public 
ampaalat  ol  the  citjr  oi  London,  besides  several  ol  Her 
UajMtj**  Jndfw,  the  moat  eminent  counsel,  and  the 
saTanad  tha  olaqty.  Tbdrcheapnoaaand  popularity  lia 
(ndaaad  many  iinpnnctplcd  people  to  put  rorth  Imiutions 
ol  the  fcnula*  arnclaa,  whlGk  are  aqually  oadasa  to  tho 
porctaasar,  and  dlisraoalU  to  tlia  rendu.  The  public  an 
tharefora  cautioned,  and  mpecthilly  raqaesteil  not  to 
purchase  any  as  UBAME'S  GENUINE  TWO-HOLK 
ULACK  I'ENit,  unless  each  pen  la  stamped 

'*  Q.  and  J.  Deane,  London  Bridf^" 

and  the  bax,  which  aoDtalas  exacllv  twelve  dozen,  haa 

thereon  a  rarimuly  coloured  label,  InsrrllHHl 

"a  and  J.  DBAMK's  Two-Hole  Black  Pena,  *i  Kiaf 

Wmiam  itnet.  London  IxUsa." 


C  n  I  R  T  S.— FORD'S  EUREKA  ^ 

O     Patterns  of  the  new  coloured  Shirtings  t" 
'mm.  on  receipt  ef  Six  Sumps. 

The  luuscruird  Ont«iairue,  free  per  post 
Richard  Ford,  38  Poultry.  London. 

^ U I  R TS.— FORD'S  EUREKA- 

VD    Coloured,   Sir  for  One  Guinea.     Upwards  < 
various  designs  to  aelort  from.    Many  patterns  c... 
sent  by  post  on  receipt  of  Four  Penny  Stamps. 
Richard  Ford,  :iS  Poultry,  L*ndon. 

C  II I R  T  S.  -FORD'S  EUREK"aS.- 

U      The  best  quality,  Six  for  Forty-two  Shillings. 

The  Illustrated  I*rice  List,  containing  every  partid 
and  mode  of  self-ineaiurcoient,  po^t  fr^e. 

Ricliard  Ford,  38  Poultry,  London. 

NOTICE.—"  BEWARE  OF  IMITATION.^ 

TEA     AND     P  E  R  R  I  N 

Xj        "wokckstershire  s.vrcE' 

l!«  pronounced  by  Connoisseurs  to  be  a  must  agrecabla, 
addition  to  every  variety  of  dish. 

•»•  See  the  names  of  Lea  and  Ferrins  upon  < 
lst>el.  bottle,  and  Ht9ppor. 

Sohl  by  Messrs  ('rosse  and  BlackwcU,  Lendon ;  and 
by  dealers  in  sauces  generally. 

So1»  Msnnfsctnrcr^ 
LEA  and  PERKINS.  WORCESTER. 

If ARVEY'S  FISH  SAUCE.— 

Ai    Notice  of  Injanctlon.— The  adndrers  of  this  c(l» 
brated  Fish  Sauce  are  particularly  requested  lo  obn<Tvo 
that  nonu  U  geuaine  but  that  which  baars  the  bnck 
label  with  the  name  ol'  William  Lazaxar,  aa  well  s> 
the  front  label  signed  "  EliaaboUi  Laienby,"  aad  list 
ti.r  Aither  security,  on  the  nock  of  every 'bottle  <ii 
Geauinc  Sauce  will  liencelorward  appear  an  nddi: 
label,   prinud  In  green  and  red,   as  followH: 
iiatlce  will  be  atlixed  to  Lazenby's  llarvey»  > 
pared  at  tlio  original  warehouse,  in  addition  : 
known  labels,  whicli  are  protected  ogainsi  ii 
a  penetnal  inlunction  In  Chancery  of  »th  July,  Isia.' 
6  Edwaida  street.  Pertuan  aquara,  Londea. 


fIROSSE   AND   15  LACK  WELL, 

vJ     Purveyoia  In  Ordiiiarv  to  Her  Majesty.  Invite  stti' 
tion  to  their  IMCKI-E-S,  .<!AUCF»,  TAUT  KUl'l  IS.  and 
other  Table  Uelicflcies,  tho  whole  of  whu-b  arc  iTcpsred 
with  the  most  scritpuloiis  attention  to  wliolfsonioncs*  and 
pnrlty.     C  and   H.  have  for  many  years  erjoy, tithe 
high  honour  iif  supplying  Iler  Matesty's Table  with  llieir 
Manufactiires.     A  f«w  of  the   artlolos   must  kiclilv    i 
(ominended  are— I'IckJee  end  Tart  Fruits 
serlption.  Royal  Table  Sauce,  Eseence  of  S!i 
Baaca,  Essence  of  AaokoTles.  Orange  Mati> 
chovy  and  Rloater  Pastes,  Strasltourg,  and  oi^li  i 
Meata,  Calfs-foot  Jollies  of  various  kind,  firtsli: 
M.  Soyer's  Haaces,  Rellih,  and  Aroinsllc  Muslani    ' 
staire'    Sir    Robert   Peel's  Sauce,    snd    I'aynr's    kuyal 
OslMtne  Sanoe.    To  be  obuinej  of  all  rrtiietiaMo  oil- 
men, irooete,  tu.,  and  wbolessla  of  Crosse  and  blaek- 
well,  U  Sobo  aqoare,  Londia. 
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Cte  political  ^conomj£(te 

OUR  WEAK   POINT.— THE   STATE   OF   LOMBARD 

STREET. 

The  anfavouraUe  weather  of  the  week  has  increased  the 
probability  of  a  higher  value  of  money  during  the  present 
autumn.  A  great  deal  of  corn  will  unquestionably  be  im- 
ported, and  the  almost  inevitable  consequence  is  an  aug- 
mentation of  the  rate  of  discount  in  Lombard  street.  We 
shall  not,  indeed,  havi?  to  pay  for  the  whole  of  tho  food  we 
import  in  rooDey.  Experience  sho^^s  that  some  portion  of  it 
will  be  paid  for  in  our  manufactures.  The  ability  of  tbe 
nation*  which  send  us  corn  to  purchase  our  goods  is  aug> 
mooted,  and  if  they  ivish  to  buy  more  of  us  than  usual,  they 
oaa  do  so.  The  high  rate  of  freight  to  England  may  also 
tend  to  reduce  the  rate  of  freight  /ror/i  England,  and  thus 
materially  aid  the  export  of  bulky  commodities.  These 
Oanses  will  diminish  the  drain  of  bullion.  We  can  also,  as 
heretofore,  to  a  very  great  extent  protect  ourselves  against 
it  by  raising  our  rate  of  interest.  But  the  tendency  of  a 
deficient  harvest  mast  always  be  to  create  a  drain  on  the 
resources  of  tbe  Bank  of  England,  and  if  we  wish  to  retain 
our  money,  we  must  augment  its  value.  We  must  attract 
capital  from  abroad  by  a  high  rate  of  interest,  in  order  to 
counterbalance  tbe  mercantile  causes  which  require  us  to 
pay  gold  to  foreign  countries. 

What,  then,  will  be  the  effect  opoD  the  money  market  of 
this  increase  in  the  value  of  money  ?  Are  there  any  peculiar 
features  in  that  market  at  present  which  may  make  that  effect 
different  now  from  that  which  it  used  to  be:'  We  believe 
that  there  are  such  features,  and  though  they  are  not  such 
aa  would  justify  great  anxiety,  we  are  sure  that  they  deserve 
patient  attention,  aud  should  warn  us  to  care  and  watchful- 

I«iS. 

A  principal  peculiarity  of  the  money  market  of  late  years 
is  tbe  quantity  of  money  in  it.  We  have  larger  deposits 
held  at  interest,  either  at  call  or  at  very  short  notice, 
than  we  used  to  have,  and  the  competition  which  is  thus 
oaoaed  is  very  severe.  It  is  especially  severe  on  the  bill- 
brokers.  The  joint  stock  bank)^  have  large  sums  for  which 
they  pay  nothing ;  but  the  bill-brukers  pay  highly  for  every 
•ixpeoce  which  is  left  with  them,  and  they  are  obliged  to  use 
all  tbeir  resources  as  profitably  as  they  can.  They  have  to 
make  high  payments  to  all  their  depositors,  and  they  have  to 
oempete  with  very  powerful  establishments  which  have  not 


in  all  such  cases  to  make  such  payments'.  Moreover,  under 
the  provisions  of  tbe  Limited  Liability  Act,  two  large  com- 
panies have  been  established  for  carrying  on  u  bill-broking 
business,  and  their  operations,  though  not  as  yet  extremely 
large,  have  certainly  tended  to  augment  the  competition  for 
money  in  Lombard  street.  The  pressure  on  the  bill-brokers 
to  give  high  rates  for  money  has  increased — perhaps  is  in- 
creasing. 

The  difficulty,  too,  of  conducting  their  business  is  aug- 
menting. Year  by  year  trade  is  growing,  the  number  of 
firms  enlarging,  the  difficulty  of  knowing  any  one's  circum- 
stances with  precision  becoming  greater.  A  bill-broker  has 
not  the  same  opportunities  that  a  banker  has  for  watching  the 
transactions,  and  delecting  a  change  in  the  circumstances,  of 
those  with  whom  he  deals.  A  banker  has  the  current  ac- 
count of  his  customer  to  guide  him.  If  he  is  careful  and  ex- 
perienced, he  will  nearly  always  derive  important  informa- 
tion from  it.  It  will  show  him  the  nature  and  the  extent  of 
business  which  the  customer  carries  on,  and  the  sort  of  persons 
with  whom  he  deals.  But  a  bill-broker  has  no  such  as- 
sistance ;  he  has  to  decide  in  vacuo,  from  general  informa- 
tion and  from  the  report  of  others. 

It  iato  the  joint  action  of  these  two  causes,  of  the  increased 
competition  in  the  discount  market  and  the  increased  diffi- 
culty of  bill-discounting,  that  we  attribute  such  cases  of  mis- 
placed credit  as  wo  have  just  seen  in  the  leather  trade.  They 
are  the  exact  effects  which  these  causes  would  tend  to  pro- 
duce. An  increased  anxiety  to  lend,  and  an  increased 
difficulty  in  lending  safely,  must  inevitably  tend  to  produce 
bad  loans. 

We  believe  the  trade  of  the  country  to  be  in  general 
sound.  We  believe  that  the  two  great  processes  of  produc- 
tion and  distribution  go  on  for  the  most  part  as  well  as  they 
have  ever  done.  But  we  are  not  entirely  sure  that  the 
system  of  credit  which  facilitates  both  these  operations  is  in 
a  state  equally  sound.  We  will  not  assert  a  negative  ; 
nothing  but  time  can  show  what  the  truth  in  such  a  matter 
is.  But  after  such  large  instances  of  undue  credit  as  have 
recently  been  disclosed  in  the  leather  trade, — instances  almost 
wholly  unsuspected  in  the  trade  or  out  of  it, — it  is  not 
unreasonable  to  be  apprehensive  that  something  similar  timu 
be  happening  in  other  trades,  thongh  probably  to  a  much 
less  extent,  and  we  will  hope  with  far  leas  pernicious  results. 
We  fear,  therefore,  that  a  tightness  in  the  money  market 
may  not  find  our  credit  lystein  in  every  part  of  its  ramified 
structure  quite  so  sound  as  we  might  wish. 

Nor  is  this  tbe  only  danger  to  which  that  system  may  this 
autumn  be  exposed.  Every  system  of  credit  is  liable  to  de- 
rangement if  the  resources  upon  which  tho  lenders  count 
should  be  diminished.  •  Those  of  the  bill-brokers  have 
been  diminished.  Formerly  they  had  by  tacit  agree- 
ment and  established  custom  an  unlimited  credit  at  the 
Bank  of  England.  So  long  as  they  brought  good  bills  to  the 
Bank,  there  was  a  practical  "  understanding"  that  they 
should  have  the  money  for  them.  In  1857,  this  underslaod- 
ing  was  acted  on  to  a  great  cxt«'nt.  Several  bill-broking 
firms  received  great  assistance  from  the  Bank  j  and  if  such 
assistance  bad  not  been  necessary  to  them,  they  ct-rtsinly 
would  not  have  asked  for  it  at  the  high  rate,  of  JatrrMt 
charged  at  that  tinje.  But  now,  whether  the  bill-broker* 
want  aid  or  not,  tbey  are,  except  at  cerUin  »'**»".•'''''*" 
year,  not  to  bare  it:  no  matter  how  good  lb*  btUs  tney 
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bring  to  the  Bank,  they  will  not  be  discounted  there.     We 
j  are  certainly  afraid  that  this  rule,  if  unmodifitd,  may  pro- 
I  duce  in  a  tight  money  market,  in  our  present  state  of  feeling, 
considerable  evils. 

We  are  not  so  much  afraid  of  the  bare  effect  of  the  rule 
in  itself,  as  of  the  indefinite  apprehensions  which  it  may 
cause  among  the  public.  We  believe — we  know  that  the  dis- 
count houses  keep  a  considerable  reserve  in  loans  in  the 
Stock  Exchange,  and  on  securities  elsewhere.  We  know  that 
in  a  period  of  anxiety — in  even  such  a  time  as  the  present — 
they  restrict  their  operations  anxiously  and  carefully  to  short- 
dated  paper.  We  know  that  they  have  of  their  own,  se- 
curities of  great  value,  on  which,  in  all  but  the  most  extreme 
moments  of  panic,  large  advances  would  he  readily  attainable. 
We  know  that  under  all  ordinary  circumstances  those  re- 
sources will  be  sufficient ;  but  we  are  by  no  means  sure  that 
in  the  present  condition  of  men's  minds — in  the  actual 
circumstances  in  which  they  would  be  tried,  if  they  are  tried 
now,  they  would  be  sufficient.  It  has  been  well  said  that 
"  conversation  is  the  adversary  of  credit."  The  mere  fact 
of  the  bill-brokers  being  excluded  altogether  from  the  Bank  may 
cause — wedonotsaywillcau.se,bul?»oycause—astate  of  feeling 
dangerous  not  only  to  them,  but  to  the  public  also.  These 
larger  establishments  hold  on  deposit  perliaps  the  most 
delicate  money  in  the  world,  the  reserve  of  bankers.  In  a  time 
of  pressure  it  is  to  be  feared  that  such  bankers  may  say — '  We 
'  do  not  know  about  these  bill-brokers.    They  are  not  in  so 

*  good  a  position  as  they  used  to  be.     The  Bank  of  England 

*  wont  have  anything  to  say  to  them.  They  tell  us  they  have 

*  a  large  reserve  in  the  Stock  Exchange  and  elsewhere ;    but 

*  we  do  not  know  about  "  all  that."     At  any  rate  let  tts  be  on 

*  the  safe  side,  and  have  our  money.'  We  are  far  from  saying 
that  such  language  would  be  wise  ;  our  opinion  is  very 
different ;    but  all  bankers  are  not  very  wise,  and  we  fear  j 


vehemently  repentant  disciple  prostrates  himself  before  the 
master  whom  he  has  wrongfully  doubted, — "  l-'or  one 
"  moment,  and  some  time  before  the  Italian  war,  ap- 
"  pearances  seemed  to  be  so  strong  against  us,  that,  like 
"  St  Peter  denying  his  master,  I  was  the  first  to  believe 
"  that  my  Government,  in  the  intoxication  of  success,  li.id 
"  forgotten  the  programme  of  Bordeaux  (L'Empire  c. 
"  paix),  and  I  grieved  over  it  profoundly  (je  m'en  ajjl,.,.^,^ 
"  profondement).  Soon  enlightened  as  to  the  state  of  atlairs, 
"  I  blushed  to  have  doubted  the  wisdom  of  the  Emperor; 
"  but  I  was  not  the  less  affected  by  a  situation  which  gave 
"  us  the  appearance  of  being  the  aggressors  "  This  is,  in 
Count  Persigny  at  least,  the  language  of  genuine  faith  ;  and 
no  Englishman  can  feel  otherwise  than  interested  in  this 
eager  disciple's  rationale  of  his  master's  actions  and  motives. 
He  at  least  believes  them  to  be  reconcileable  not  only  with  per- 
fect wisdom,  but  with  perfect  simplicity  and  candour.  We, 
who  find  the  Emperor's  character  and  political  intentions  more 
ambiguous  than  M.  de  Persigny,  are  yet  willing,  if  only  for 
the  sake  of  the  abstract  interest  of  the  problem,  (to  say  nothing 
of  what  we  owe  to  the  genuine  regard  for  England  which  the 
French  Ambassador  has  steadily  evinced),  to  give  a  candid 
hearing  to  his  individual  creed, — for  it  is  nothing  more,— as 
to  his  master's  political  motives  and  ends.  if  it  do  not 
prove  convincing  cr  self-evident,  it  will  at  least  show  us 
what  view  of  them  the  Emperor  wishes  to  be  adopted  by  the 
most  earnest  and  devoted  of  his  followers. 

M.  de  Persigny  then  begins  by  stating  that  Napoleon  III 
expressly  abandoned  all  the  hereditary  excuses  for  war  which 
might  have  been  derived  from  the  history  of  the  last  Buona- 
partisl  retfime,  when  he  declared  at  Bordeaux  that  the  Empire 
meant  peace.  He  did  not  mean  to  disavow  all  war,  but  only 
to  declare  that  he  would  not  accept  his  uncle's  policy  with  his 
crown, — that  he  would  not  accept  those  legacies  of  strife  which 


some  of  them   may  use  it.     If  a  few  very  unwise  persons  [  the  last  days  of  the  Empire  had  bequeathed  to  him.     But  this 


should  even  begin  to  use  it,  the  result  might  be  extremely 
serious. 

Again,  it  is  said  that  the  discount  houses  would  in  the 
commencement  of  a  panic  stop  discounting,  and  throw  the 
whole  pressure  on  the  Bank  of  England.  We  scarcely  think 
that  this  course  would  be  a  prudent  one  for  their  interests. 
We  fear  it  would  draw  on  them  too  marked  attention,  and 
would  quicken  the  mischievous  "  conversation"  of  which  we 
speak.  But  if  they  did  so,  the  result  would,  as  far  as  the 
public  are  concerned,  be  very  serious.  A  sudden  derange- 
ment of  the  credit  system  of  Lombard  street  in  a  tight  money 
market,  possibly  during  a  drain  of  bullion,  would  have  for- 
midable consequences.,  in  the  first  instance  to  the  interests  of 
bankers  throughout  the  country  who  live  upon  their  credit, 
and  through  ihem  upon  the  public  at  large. 

All  the  peculiar  causes  which  render  a  tiglit  money  market 
somewhat  more  than  usually  dangerous  now  we  cannot  on  the 
spur  of  the  moment  hope  to  remedy.  We  cannot  at  once 
alter  the  conditions  on  which  money  is  left  upon  deposit  in 
Lombard-street ;  wo  cannot  at  once  make  it  easy  to  distin- 
guish  between  good  bills  and  bad.  But  the  relations  between 
the  bill-brokers  and  the  Bank  might  be  altered.  They  were 
established  by  a  resolution  of  the  Bank,  and  that  resolution 
might  be  modified.  The  old  system  of  allowing  an  "unlimited" 
credit  to  the  bill-brokers  at  the  Bank  was  the  worst  possible 
system  ;  the  present  is  a  great  improvement  upon  it  •  but 
though  It  might  nut  really  strengthen  the  discount  houses 
very  materiBlly,  it  would  be  Utovght  to  strenot/ien  them  very 
much.  If  they  had  a  moderate  and  businesslike  arrangement 
with  the  Bank  of  England,  such  as  we  have  before  suggested 
-If  they  were  allcwed,  on  proper  banking  terms,  to  have  a 
MOMt  "^  ^"^  »J**n«.  for  limited  periods  and  to  a  limited 

COUNT  PERSIGNY'S  THEORY  OF  THE  E.MPEROR'S 

MOTIVES. 
The  Emperor  of  the  French  has  had  and  has  many  ad- 
mirers, but  probably  counts  but  one  faithful  believer  and 
we  need  not  say  that  this  believer  is  Count  Persigny  '  Yet 
wo  DOW  find  from  the  frank  speech  of  the  Count  at  the  open- 
•ng  of  the  Council  of  the  Department  of  the  Loire,  that  there 
w«.a  single  moment  when  even  /,«  religious  ai  h  i  he 
Emperor  w«vered,-when,  to  u.,  the  laBguagu  in  wbic    th 


conceded,  there  were  two  inevitable  wars  before  there  could 
be  any  solid  peace,— a  war  to  forbid  the  dismemberment  of 
Turkey,  and  a  war  to  counteract  the  threatening  predominance 
of  Austria  in  Italy.     The  great  European  danger  before  the 
Crimean  war,  consisted  not  in  the  weakness  and  maladminis- 
tration of  the  Porte,    but  in  the  impending   aggressio.T  of 
Russia,  which  would  have  superseded  and  rendered  impossible 
all  reorganisation  of  the  decrepit  Government  of  Constanti- 
nople.     The  European  danger  of  the  Italian  question  was  the 
overwhelming  influence  of  Austria  in  the  Peninsula,   which 
prevented  the  possibility  of  all  natural  and  durable  arrani'e- 
ments.     The  former  danger  was  evaded  by  the  Crimean,  the 
latter  by  the  Italian   war,— and  in  both  cases  the   Emperor 
stopped  short,  says  Count  Persigny,  when  just  enough  hud 
been  done  to  remove  if,  and  no  more  than  enough.     He  was 
careful  to  mark  his  determination  not  to  let  them  take  the 
dimensions  of  the  wars  of  the  first  Empire.     "  Such  seems  to 
"  have  been,  in  fact,  the  predetermination  of  the  Emperor  to 
"hinder  the  one  or  the  other  from  taking  the  character  of' 
"  the  wars  of  the  First  Emperor,  that  they  were  terminair,! 
"  when,  judging  by  the  impression  of  historical  analogy,  ti  •■ 
"public   believed   them    scarcely   commenced."      But    : 
dimension  of  the  wars  is  not  the  point  in  question.     It  is 
the  moftue  and  policy  of  the  wars  that  Count  Persigny  profes 
to  instruct  us.     Nor  does  any  one,  in  England  at  least,  y. 
fess  to  find  any  stumbling  block  or  ambiguity  in  the  pol 
adopted  by  France  in  the  Crimean  war.  i 

Andwith  regard  to  the  Italian  war  the  French  ambassadornfl-  | 
mits,  as  we  have  seen,  that  he  was  at  first  staggered.     He  \^ 
puzzled  by  the  secrecy  of  the  French  policy,  as  well  as  probabi  \ 
his  knowledge  of  the  prize  that  was  aimed  at.     France  -<■>■'.; 
to  be  aiming  at  a  rectification  of  the  French  frontier  tow.;; 
the  side  of  the  Alps,  and  especially  at  such  a  rectification    .  - 
would  must  emphatically  mark  the  purpose  of  France  to    r<  - 
pudiate  the  securities  taken  against  her  aggressive  propensi- 
ties by  the  European  Powers  in  1815.     One  great  provision  ui 
these  treaties  was  to  keep  France  out  of  Savoy.     The  ultimate, 
though  suppressed  aim  of  the  Emperor  appeared  to  be  to  absorb 
Savoy.    Knowing  these  things,  and  aware,  as  he  evidently  was, 
of  the  compact  which  preceded  the  Italian  war,   we  do  i 
wonder  that  M.  de  Persigny's  faith  should  have  been  "  for 
"  moment" — and  a  ratherextended|moment — sorely  tried.  How 
could  he  convince  himself  that  the  programme  of  Bordeaux,— 
even  as  interpreted  by  himself— the  programme  whichslat.il 
that  France  had  renounced  all  intention  of  reopening  tlie 
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irrievances  bequeathed  by  the  first  Empire, — had  not  been 
Ijroken  throuch  ? 

But  this  dark  interval  of  reeling  faith,  when  even  the 
wisdom  of  the  Emperor  seemed  no  longer  a  solid  and  im- 
mutable certainty,  and  when,  therefore,  Count  Persigny 
was  tempted  to  •'  deny  his  master,"  did  not  last  long.  The 
finite  condescension  of  Napoleon  III.  came  to  his  aid.  The 
voluntary  infirmity  of  the  Minister  was  excused  and  the 
ilond  of  doubt  dispelled.  "  The  Emperor,"  says  Count 
Persigny,  "  did  not  disdain  to  reply  to   these  observations  of 

•  a  faithful  subject  ;  and  I  hasten  to   avow  it,  his   elevated 

•  wisdom  prevailed  over  the  counsels  of  his  servant."  "What, 
then,  was  that  view  pf  the  case  which  the  Emperor  wished 
t  1  present  as  the  most  plausible,  and  the  Minister  was   eager 

accept  as  the  most  true?  The  Emperor  wishes  Count 
•rsigny  to  believe  that  every  difficulty  and  ambiguity  will 
removed  by  the  assumption,  that  while  the  main  object  of 
ranee  was  to  liberate  Italy  from  the  virtually  dictatorial  power 
deh  Austria  wielded  in  all  the  Italian  States,  everything 
at  seemed  indirect  in  the  French  policy  was  a  result  of  the 
iiperor's  extreme  anxiety  to  effect  this  at  the  least  practicable 
expense  of  alarm  to  Europe,  of  sacrifice  to  France,  and  of 
iDJory  to  Austria.  Why,  M.  Persigny  had  objected,  did  not 
the  Emperor  explicitly  declare,  as  in  the  case  of  the  Russian 
w»r,  that  if  .Austria  attacked  Piedmont,  or  entered  the  neutral 
States,  France  would  resist  her  ?  Some  had  answered, — '  be- 
*  cause  France  wished  to  entrap  Austria  into  an  act  of  aggres. 
'  sion  before  she  knew  with  whom  she  had  to  fight.'  Just  for 
the  opposite  reason,  replied  the  Emperor  ; — because  the  only 
chance  of  restraining  Italian  zeal,  and  bringing  Austria  to 
reason,  was  to  suppress  the  determination  of  France  to  the 
last.  '•  To  have  made  publicly  known  the  obligation  which 
"  we  had  undertaken,  would  have  been  to  give  us  no  longer 
"  the  appearance,  but  the  reality  of  aggression  against 
"  Austria  ;  for  from  the  moment  that  Italy  should  know 
"  upon  what  powerful  aid  she  could  coont,  there  would  no 
"  longer  have  been  any  means  of  restraining  her,  and  that 
•'  which  we  still  hoped,  that  which  England  hoped  for  to  the  last 
"  moment,  from  the  good  sense  of  Austria,  it  was  im- 
"  possible  to  expect  from  a  people  furious  with  hate  and  with 
"  vengeance.  Thu«,  gentlemen,  the  silence  with  which  the 
''  Emperor  was  reproached  was  unfavourable  to  himself 
"  alone,  and  his  good  faith  shone  forth  all  the  more  that  it 
"  was  unjustly  and  cruelly  impugned."  Count  Persigny, 
like  all  idolaters  praying  to  have  their  doubts  resolved,  is 
far  too  eager  a  believer  to  sift  the  response,  or  he  might 
have  asked  whether  a  public  and  explicit  engagement  to  de- 
fend Piedmont  and  other  Italian  States  against  the  active 
interference,  and  onli/  against  the  active  interference,  of 
Austria,  would  have  been  half  as  likely  to  foster  excitement 
in  Italy  as  the  vague  and  universal  impression  of  a  secret 
league  conceding  a  provisional  accession  of  territory  to 
France.  A  public  engagement  thus  limited  and  accompanied 
by  no  prospective  gain  to  France,  would  have  bi^en  far  less 
irritating  to  Austrian  jealousies,  and  far  less  encouraging  to 
Italian  hopes.  But  the  opening  for  French  ambition  depended 
on  the  irritating  mystery  of  the  arrangement :  bad  not 
Austria  seen  reason  to  fear,  and  Italy  to  hope,  that  France 
was  more  deeply  pledged  than  any  abstract  and  disinterested 
"idea"  would  account  for,  the  collision  would  perhaps  have 
been  indefinitely  deferred. 

*'  It  was  the  same,"  says  M.  de  Persigny,  "  with  the  affair 
"of  Savoy."  France  could  not  publicly  declare  after  the  treaty 
of  Villafranca  that  if  that  treaty  were  not  carried  into  effect, 
if  an  annexation  policy  were  pursued  by  Piedmont,  she  should 
expect  the  compensation  of  Savoy, — because  to  declare  this 
would  have  been  to  give  a  significant  hint  to  Italy  that  France 
was  not  unwilling  to  see  the  Austrian  articles  of  that  treaty 
actically  evaded.  France  was  silent  as  to  the  alternative  in 
'-  ier  to  persuade  Italy  that  there  was  no  alternative  to  the 
fulfilment  of  the  Villafranca  contract.  Yet  why  was  this 
condition  concerning  Savoy  sedulously  concealed  daring  the 
earlier  stages  of  the  war  ?  This,  too,  was  done,  replies  the 
"  elevated  wisdom"  of  the  Emperor,  to  prevent  the  cffer- 
Tescence  of  Italian  zeal,  and  to  keep  a  place  for  repentance 
open  for  Austria.  Had  the  bargain  been  published,  Italy 
would  have  at  once  felt  confident  of  French  aid,  and  would 
have  relied  on  that  aid.  Yet,  not  improbably  the  publica- 
tion of  the  contract  woold  have  afll-cted  in  no  small  degree 
be  alliances  of  Austria.     Had  the  slopes  of  the  Alps  and 


the  guarantee  treaties  of  1815  been  confessedly  involved, 
Austria  might  not  have  sought  European  assistance  in  vain. 

On  the  whole,  the  replies  made  by  the  "  elevated  wisdom 
"  of  the  Emperor"  to  a  faithful  subject  do  not  impress  us  quite 
as  they  impress  Count  Persigny.  They  appear  to  us,  when 
analysed,  to  come  to  this, — that  France  desired  to  supplant 
Austrian  by  French  influence  in  Italy,  and  to  cancel  the  pro- 
visions of  the  treaty  of  1S15  so  carefully  excluding  her 
from  Italy,  with  as  little  danger  to  herself  and  as  little  stir 
in  Europe  as  she  might.  But  this  was  her  main  end.  She 
had  long  divided  with  Austria  the  authority  which  Emperors 
could  exert  over  the  Pope.  She  desired  to  do  more  than 
divide  the  influence  in  the  minor  States.  For  the 
unity  of  Italy  the  Emperor  had  no  wish, — witness  the 
treaty  of  Villafranca.  For  non-intervention  as  a  principle, 
he  had  still  less  wish, — witness  not  only  the  military 
contingent  at  Rome,  but  the  favour  with  which  France 
received  and  would  have  urged  on  England  the  pro- 
position to  prevent  the  extension  of  Garibaldi's  opera- 
tions to  the  mainland  of  Italy.  But  for  French  influ- 
ence in  Italj', — for  the  utter  and  final  destruction  of 
the  exclusionist  treaties  of  Vienna, — the  Emperor  had  the 
strongest  desire.  Henco  the  ultimatum  which  from  the  first 
he  steadily  adhered  to  : — either  a  divided  Italy  protected  by 
French  influence  against  Austria, — or  a  cession  of  that  key 
of  the  Alpine  passes  to  France  which  had  been  regarded  in 
the  treaties  of  1S15  as  the  chief  guarantee  against  French 
invasion. 

M.  de  Persigny  wisely  passes  by  the  explicit,  and  explicitly 
broken,  promise  of  ceding  Faucignyand  Chablais  to  Switzer- 
land in  case  of  the  appropriation  of  Savoy.  Perhaps  he  thinks 
this  too  trifling  an  exception  to  the  statement  that  the 
"  ensemble"  of  the  policy  of  France  has  been  "  simple,  pure, 
and  honest."  We  only  hope  that  he  may  have  better  grounds 
for  his  prospective  than  he  has  for  his  retrospective  statements. 
To  believe,  with  M.  de  Persigny,  that  the  "  military  role  of 
"  France,  inEurope'^n  terminated,"  would  be  no  little  relief, — 
even  though  this  somewhat  ambiguous  phrase  should  be 
taken  to  indicate  that  her  corresponding  part  in  Oriental 
politics  were  only  just  begun. 


THE  FRENCH  CANADIANS  AT  MONTREAL. 
The  accounts  which  reach  us  to-day  of  the  strange  and  dis- 
loyal tumult  raised  in  the  Council  Chamber  of  Montreal,  not- 
withstanding— indeeditmay berather  inconsequence  of — the 
Prince  of  Wales's  approaching  visit,  by  some  of  the  French 
Canadians,  form  one  amongst  many  indications  that  the 
French  people  would  rather  be  ruled  even  oppressively 
by  one  of  their  own  race,  than  be  reigned  over  with  the 
largest  measure  of  political  liberty,  so  long  as  it  is  a  condi- 
tion of  the  exercise  of  those  liberties  that  they  shall  act  in 
concert  with  the  English,  or  men  of  any  other  stock.  They 
are  now  using  in  the  Council  Chamber  of  Montreal,  with 
relation  to  their  English  ruler,  language  which  would 
scarcely  be  appropriate  in  the  mouth  of  the  subjects  of 
Francio  of  Naples,  or  in  the  Venetians  towards  tiie  Aus- 
trian Government.  They  speak  of  the  "  attempts  made 
"  by  the  accursed  English  to  rule  the  descendants 
"  of  one  of  the  greatest  nations  on  the  face  of  the  earth."  But 
the  hatred  which  they  now  express  so  freely  and,  as  we  be- 
lieve, so  causelessly,  is  not,  in  reality,  aimed  half  so  much  at 
the  throne  as  at  their  fellow-subjects.  The  time  was  when 
the  "  tyranny  established  at  the  cannon's  mouth,"  of  which 
these  disaffected  Canadians  speak  so  bitterly,  was  the  most  po- 
pular of  Governments  ;  and  that,  too,  was  a  time  when  they 
liad  no  privileges  of  self-govcrnracnt  at  all: — but,  then,  it  was 
also  a  time  when  the  French  were  the  main  constituents  of  the 
population,  and  liad  nothing  to  fear  from  the  competition  of 
English  fullow-citizcns.  After  the  American  war  the  British 
rule  was  exceedingly  popular  with  the  French  Canadians. 
There  was  a  period,  indeed,  when  they  were  even  anxious  to  re- 
pudiate the  rights  of  political  self-government.  When,  in  1791, 
an  elective  form  of  Legislature  was  asked  for  by  the  British 
residents  in  Canada,  the  French  declared  that  they  did  not 
want  any  such  change,  that  they  were  perfectly  happy  un  der  the 
Quebec  Act  as  it  was  called,  and  that  they  were  very  appre- 
hensive that  the  increase  of  British  immigration  into  Canada 
would  leave  them  in  a  minority,  and  that  thus,  instead  of 
being  governed  by  the  British  Crown,  they  would  be  governed 
by  their  British  fellow-subjecU.    This  was  the  apprehension 
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which  gave  rise  to  the  unfortunate  separation  between  the 
Conadas, — a  step  which  it  was  after .vards  found  so  necessary 
and    difficult    to    retrace.      But   the  same   fear   has   been 
permanently  manifested  in  the  Canadas.     Tlic  French  liave 
never  cared  so  much  for  the  rights  of  self-government  as  for 
the  sentiment  of  race.     The  jealousy  seems  even  to    have 
been  increased  by  the  habit  of  acting  together  in  political 
affairs.     And  yet  the  British  Government,  at  least  ever  since 
the  i-ebellion  of  1837,  has  treated  the  Frencli  Canadians  with 
more   than  justice, — with  something  like  favour.     It  was 
in    their   cause  that   Lord  Elgin  suffered    so  much  unpo- 
pularity, when    he   gave   the   lloyal  assent  to  the  Itebel- 
lion  Losses  Bill  which  was  so  unpopular  with  the  English 
party  in  Lower  Canada,  because  it  proposed  to  indemnify  all 
sufiferera  by  the  rebellion  who  had  not  been  legally  convicted 
of  taking   part   in  it.     This   measure,   carried  through  the 
A.ssembly  cliicfly  by  the  influence  of  the  French  Canadians, 
brought  down  on  tl  e  British  Governor  in  Canada  much 
personal   ir.sult.      It   was   the   origin   of    a   fierce    move- 
ment   in    favour   of    annexation   to    the    United    States ; 
— but   still    the    French    Canadian    party    were    supported, 
and  other  measures  tending  to  allay  their  jealousy  of  the 
English   were   passed  at   the  same   time.     Indeed,  now  for 
many  years,  political  liberty  so  largfe  as  thA  which  has  been 
enjoyed  by  the  French  Canadians  in  Lower  Canada  has  not 
been  enjoyed  by  any  other  French  community  in  the  world. 
In  spite  of  all  this  the  French  Canadians  do  not  seem  to 
be  half  as  content  with  their  position  now  as  tliey  were  near 
a  hundred  years  ago,  when  they  were  governed  absolutely  by 
the  British  Crown,  but  had  as  yet  no  rivalries  with  English 
fellow-subjects.     They  care  less   by  far  for  constitutional 
privileges  than  for  the  prejudices  of  race,  and  would  be  Air 
better  satisfied  if  Napoleon  III.  were  to  land  in  Canada 
and  establish  over  the  water  the  censorship  of  the  press,  the 
iron  system  of  political  control,  the  active  police  espionage, 
of  France,   than  they    are    now.      This,    indeed,    is    said 
to    be    the    avowed    object   of    their    aspirations.      They 
wish     to     see     a    war    between     England     and     France, 
that  they  may  once  more   return    to    the   old  rule,  which, 
notwithstanding  its  absolutisn),    is  better    simply  because  it 
is  French.     Surely  these  things  should  warn  us  that  we  are 
apt  to  be  too  hasty  when  we  censure  Louis  Napoleon  for  de- 
priving his  countrymen  of  all  tlie  germs  of  free  institutions. 
Does  he  not  understand  them   better  than  we  ?     Do   they 
really  object  to  despotic  Government  at  all  ?     Do  they  not 
rather  admire  it  .'*     At  all  events  they  prefer  it  to  any  divi- 
sion  of  power   with   an   alien  people,     Tliey  were  content 
when  they  were  governed  absolutely  by  an    English  King, 
and  would   be   glad   now  to   be   governed  absolutely  by  a 
French  Emperor, — but  to  buy  the  right  of  moulding  tlieir 
own  institutions  by  the  concession  of  an  equal  right  to  their 
English  fellow-subjects, — this  alone  rouses  them  into  active 
addition  and  disloyalty. 


THE 


BOARD  OF  TRADE  TABLES  FOR  JULY. 

THE  HALF-YEAR'S  EXPORTS  AND  IMPOKTS. 
The  declared  value  of  the  exports  for  July  shows  a  consi- 
derable increase, — more  tiian  a  million  sterling— on  the  same 
month  last  year,— and  this  has  brought  up  the  value  of  the 
seven  months'  exports  somewhat  above  that  for  the  same 
period  last  year.     The  returns  are  as  follows  : — 

_  ,  EXPOBTS  for  the  SoTen  Mouthi 

.... "'"'"'*  '"•■  J"^!-  eudiuK  July  31 

M68  1889  18fiO  1868  1859  '         18C0 

*  *  X  d^  £  £ 

10,993.907,..U,285,451,..12,522,698 64,401,801.. .74,288,010.. ,74,842,687 

The  increase  in  the  value  of  the  exports  of  the  month  is 
CUiefly  due  to  the  increased  exports  of  cottons  to  all  parts  of 
the  world  during  the  month  as  compared  with  July,  1S59  : 
tki.  wnounu;  to  G00,000/.  The  remaining  increase  is  pretty 
equally  distributed  over  our  export  trade,  but  must  be  ascribed 
more  to  the  export  of  woollen  manufactures  than  to  any 
other  single  branch  of  industry,  except  the  cotton  trade. 

The  imports  for  the  month  of  July  have  no  very  remark- 
able feature.  The  receipts  of  cotton  have  somewhat  declined 
though  brger  than  in  18.18.  The  new  urifT  has  caused 
a  very  marked  increase  in  the  import  of  bu'ter,  which  for 
t  lt'^rA'"°.'J!'''."  •"*^"'»«''l  ^y  n'^"'-  70  per  rent,  in  quan- 
f^oonn/  tV  '"J  ""'!"'"'  """^'"B  ^vitl.  June  by  a  value  of 
650,000/.  The  only  other  article  of  which  the  increase  in 
import  18  worth  noticing  is  Fn-nch  wine.     The  quantity  re- 


tained for  Jiome  consumption  has  increased  in  July  as  com- 
pared with  July,  1859,  by  52,000  gallons,  or  nearly  70  per 
cent.,  and  in  the  seven  months  by  very  nearly  400,000  gallons, 
or  full  05  per  cent.  Comparing  the  table  of  values  (not  of 
the  wine  retained  for  consumption,  which  we  do  not  know, 
but  of  the  whole  quantity  imported),  which  is  made  up  to  the 
end  of  June,  we  find  the  value  of  the  French  wine  imported 
increasing  very  nearly,  though  not  quite,  at  the  same  rate  as 
the  quantiti/,  which  implies  apparently  that  there  is  no  great  i 
change  in  the  qu^ility  or  cost  of  the  French  wines  imported,  [ 
— that  the  cheaper  wines  are  not  .as  yet  taken,  as  it  was 
hoped  they  would  be,  in  much  larger  quantity  than  the  more 
expensive  wines.  No  doubt  French  wines  are  still  consumed 
by  much  tiie  same  classes  as  before — the  richer  classes — only 
consumed  in  larger  quantities. 

The  imports  (of  enumerated  articles)  for  the  first  six  months 
of  18G0  show  an  increase  in  value  of  no  less  than  fourteen 
and  a  half  millions  sterling  over  the  first  half  of  last  year, 
and  are  still  more  in  excess  of  tlie  first  half  of  1858,  and 
even  six  millions  in  advance  of  the  first  six  months  of  the 
prosperous  year,  1857.  This  increase  is  in  a  very  great 
measure  due  to  our  increased  con.iiimption  of  one  article 
alone,  cotton.  The  quantity  of  tlie  raw  cotton  imported  has 
increased  so  enormously  during  the  last  year,  that  it  is  worth 
while  to  compare  the  value  of  the  (enumerated*)  imports  of 
the  six  months  in  each  sujcessivo  year  with  that  assigned  to 
cotton  alone. 

CoiiPCTED  Real  V.\Ln]l  of  Principal  Imports  (hiring  Six  Months  ending 
30ch  June,  compared  with  Imports  of  Kaw  Cotton  ill  same  period. 
1857  1858  1839  1860 

£  ■      £  £  Jf 

Imports  of  principal  articles  C9,350,.'!83...i)8.00i'.,G.'U...fiO.Sl.';,r<S7...7."i,,%'.i' 
Kawoottou 18,008,8r4...17,u;5<1,173...ir,4O7,854...24,."XH 


Principal  imports  ezclusiTe 

of  cotton 51,.341,503...40,476,4C1...43,407,683...50,8C",128 

Hence  we  see  that,  exclusive  of  our  imports  of  cotton,  the 
imports  of  18G0  rather  fall  short  in  value  of  tlie  imports  of 
1857, — a  j'ear,  probably,  of  somewhat  inflated  prosperity,  .as 
evinced  in  the  commercial  crisis  with  which  it  ended.  But 
even  after  subtracting  the  increase  over  the  first  half  of  last 
year  (of  no  less  than  seven  millions  sterRng)  due  to .  our 
import  of  cotton  alone, — it  will  be  seen  that  another  seven 
millions  and  a  half  remain  to  be  distributed  among  other 
articles.  The  principal  items  of  increased  expenditure  of 
British  capital  (as  compared  with  hist  year),  are  to  be 
accounted  for  as  follows  :  — 

ExcKss  in  18G0  over  Valae  Imported  in  the  same  Six  Months  of  1859. 

£ 

Cotton  (raw) 7,094,000 

Tea l,24S.00O 

Wine 1.1(;4,0(X) 

Wool  961,000 

Batter 057,000 

Sugar !)49,0<Kl 

Coffee 419,000 

besides   a  great   many  other  smaller  increases,  balanced  • 
some  extent  by  a  large  falling  off  in   the   imports   of  co; 
flour,  and  silk. 

The  tables  for  July  include  the  useful  tables  of  the  I 
values  of  imports  and  exports  to  various  countries,  an<i 
show,  therefore,  how  the  increase  of  our  commerce  is  di 
tributed  among  the  various  produce  markets  which  supi'^ 
us  with  materials,  and  the  viirious  customers  who  take  oi 
products.  These  tables,  it  must  be  remembered,  profess  i 
give  the  values  not  only  of  tlie  '■principal''  articles,  but  :: 
articles  imported  and  exported, — and  in  the  case  of  ti 
imports  the  totals  are,  therefore,  about  20  per  cent,  moi 
than  in  those  wo  have  hitherto  been  considering.  The  con; 
parison  is  as  follows: — 

IinpOBTS— Half-year  ended  Jnne  SO.— (Computed  Keal  Valaei.) 
1858  IH-TO  18(50 

£  £  X 

From  foreign  oountriea   .')7,O04,.'-,n3     ...     fil,320,38fi     ...    75,796,7811 

From  British  pos^eSAious    ...     13,3('i7,42ij     ...     14,2'>l,560     ...     16,66S,9M1 

Total  imports    70,371,934     ...     ".■',341,946    ...    92,462,437] 

ExpoBTS — Ualf-jear  ended  June  30. — (U.>alared  Values.) 

18.18  18.VJ  1860 

X  £  £ 

To  foreign  coonlriea    *J,888,654     ...     40,531,283    ...    41,195,2 

To  Hiitieh  posaeasioDS 19,679.100    ...     2->,471,8r6     ...     20,824,7 

Total  exports 63,467,804     ...    03,0J3,169    ...    02.019,989 

Of  course,  by  far  the  greatest  increase  of  our  imports  is  due 
to  the  United  State:*  of  America   for  their  raw  cotton,  but 

•  The  Talue  of  the  enumtrattd  articlea  imported  is  usually  about  80 per 
oebt.  of  the  total  value  of  our  imports. 
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'lie  exports  thither  have  by  no  means  increased  in  the  last 
-lalf-year.     The  amount  is  as  follows  : — 


1S58 
£ 


1859 
£ 


1860 
£ 


ExporU    to    TToited    SUies 

(declared  value)  in  the  1st 

half-year  (Atlantic  Ports)      5,752,930    ...    11,625,920     ...      9,.3G6,647 
Imports  from  tTnited  States 

(compnted      real      value) 

(Atlantic  Ports)   in  same 

period 19,613,958    ...    17,301,790     ...     25,618,472 

So  that  while  our  imports  from  the  States  have  increased  by 

more  than  eight  millions,  our  exports  thither  have  fallen  oiF 

by  more  than  two  millions  as  compared  with  the  same  six 

months  in  last  year.     With  France  our  trade  has  not  as  yet 

increased,  as  will  be  seen  from  the  following  account : — 

1858  18.59                   1850 

Import*  from  France  in  the             £  '  £                         £ 

1st  half-year 7,135,107  ...  9,615,065  ...      8,i52:!,9a3 

Exports  to  France  ditto 2,113.542  ...  2,358,912  ...      2,324,665 

Total  imports  and  exports      9,248,649     ...     11,973,977     ...     10,848,648 

which  shows  some  falling  oflf  on  the  same  period  last  year. 

The  changes  which   are   most  marked  in  our  foreign  and 

■olonial  commerce  are  the  increase  of  trade  with    the  Hanse 

Powns  and  with  China. 

TkJlDE  with  Hanse  Towns  in  Halt-year  ended  June  30. 

1858        1859        18G0 

1»  P  p 

Imports  thence 1,8.'H,597    ...    1,986,3.')8    ...     2,790.307 

Exports  thither  3,773,762    ...    3,809,479    ...    5,232,244 

5,607,359     ...     5,795,8;i7     ...    8,022,551 
showing,  on  half  a  year's   trade   alone,  a  total  increase  of 
considerably  more  than   two  millions   in  the  value  of  the 
transactions. 

The  trade  with  China  has  also  increased  greatly  : — ■ 

Six  Months  ended  June  30. 
1858 
£ 
Imports  from  China  (including  Hong  Kojig)  3,943..S.59. 
Exports  to  China  (exclusiveol  Hong  Kong) 
Export*  to  Hong  Kong  


906,983.. .1,001.709 
592,331...    976,703. 


1859  ISCO 

£  £ 

.5,070,691. ...5,526,0.54 
1,022,.525 
1,236,262 


5,442,673...7,O49,103.. .8,384,841 
showing  an  increase  of  more  than  a  million  in  the  value  of 
half  a  year's  trade  as  compared  with  last  year,  and  of 
three  millions  as  compared  with  the  first  half  of  1858. 

The  exports  to  British  India  show  a  falling  off  of  near 
two  millions  sterling  on  the  half-year  ;  the  imports  thence 
an  increase  of  600,000/  for  the  same  period.  The  value  of 
the  trade  with  Turkey  is  considerably  increased. 


FRENCH  TAXATION. 
IV. 
TOBACCO  AND  LIQUORS. 
The  importation,  manufactore,  and  sale  of  tobacco  in  France 
constitute  a  strict  Government  monopoly.  About  hwlf  the 
leaf  or  anmannfactured  tobacco  required  for  consumption  is 
imported  from  abroad  :  the  other  half  is  grown  at  home  under 
the  strictest  regulations,  and  purchased  exclusively  by  the 
Government.  No  private  or  unauthorised  individual  may 
parchase  either  native  or  foreign  tobacco,  except  from  the 
Government  stores.  The  foreign  article  is  supplied  to  the 
authorities  by  open  tenders  ;  and  when  the  purchases  have 
been  made  or  arranged,  the  same  aathorities  decide,  generally 
io  August  every  year,  the  amount  of  indigenous  leaf  which 
they  will  require  in  the  following  year,  and  permission  to 
grow  this  quantity  ia  tbeo  given  and  distributed  in  the  fol- 
lowing  manner. 

No  tobacco  can  be  planted  on  any  pretext  except  in  certain 
specified  departments,  which  are  now,  we  believe,  nine  in 
nnmber.  Among  these  nine,  the  administration  charged  witb 
this  fiscal  branch  divides  the  total  quantity  required ;  which 
again  is  farther  subdivided  and  apportioned  among  the 
•everal  arrondmemmta  or  parishes,  the  number  of  acres  to  be 
planted  and  the  price  offered  by  the  Government  being  aluo 
ofBcially  determined  and  announced.  The  Prefet  then  in- 
vites offers  from  all  who  may  wish  to  cultivate  tobacco  on 
these  teems,  and,  after  a  couple  of  months  spent  in  delays  and 
formalities,  awards  to  each  cnltivator  his  proportion  of  the 
general  production. 

It  is  obvious  that,  in  order  to  prevent  any  of  this  home- 
grown tobacco  from  being  surreptitiously  gathered  and  sent 
into  consumption,  the  most  minute  and  incessant  vigilance  is 
reqnired.  As  soon  as  the  allotment  is  decided,  an  ofRcer 
Tisita  each  field  to  see  that  the  tobacco  it  bowd  properly  and 


on  proper  soil,  and  that  none  is  sown  on  any  other  land  than 
that  indicated.  As  soon  as  the  plant  begins  to  appear  above 
ground,  another  visit  is  paid  to  ascertain  that  the  exact 
average  fixed  and  no  more  has  been  planted,  that  the  rows 
are  at  equal  and  fit  distances,  and  that  there  are  no  surrep- 
titious plants  introduced  between  the  legitimate  ones.  The 
number  of  plants  is  then  counted  and  recorded.  When  the 
plots  require  to  be  weeded,  the  weeding  must  be  carried  on  in 
presence  of  an  officer,  who  registers  the  number  weeded  out 
and  sees  that  they  are  duly  destroyed.  If  any  storm  or 
accident  destroys  or  injures  any  of  the  plants,  the  fact  must 
be  forthwith  notified  to  the  authorities,  who  verify  the  fact 
and  annihilate  the  injured  refuse.  Finally,  the  cultivator  is 
compelled  to  destroy  any  tobacco  which  exceeds  the  quantity 
he  contracted  to  deliver,  and  to  make  good  any  quantity 
falling  short  of  such  contract.  When  the  leaf  is  gathered  and 
delivered,  he  receives  his  price,  which,  theoretically,  is  so 
calculated  as  to  leave  a  somewhat  larger  profit  on  the  culti- 
vation of  tobacco  than  on  that  of  wheat.  This  result,  how- 
ever, must  of  course,  in  so  uncertain  a  crop,  be  a  problematic 
one. 

The  leaf  tobacco  thus  procured,  as  well  as  that  imported 
from  abroad,  is  manufactured  by  the  Government,  who 
employ  therein  about  20,000  workmen.  Tie  finished 
article  is  then  sold  to  certain  officers  who  give  heavy  security, 
called  Entreposeurs,  357  in  number — one  for  each  arrondisse- 
ment,  who  furnish  it  to  the  Debiiants  or  retail  dealers  at  a 
fixed  and  uniform  price  determined  by  an  Imperial  decree. 
These  dealers  again  sell  it  to  the  public  at  a  fixed  price,  which 
is  calculated  to  leave  them  a  profit  of  ten  or  twelve  per  cent. 
These  dealers  are  all  licensed  ;  they  are  33,000  in  number ; 
some  of  their  posts,  those  especially  in  large  towns  or  exten- 
sive and  populous  districts,  are  very  lucrative,  and  are 
bestowed  by  Prefets  and  Sous-Prefets  among  their  friends  and 
partisans.  The  net  produce  to  the  revenue  from  the  sale  of 
tobacco  is  set  down  in  the  accounts  for  the  current  year  at 
183,000,000f  or  7,320,000/. 

The  manufacture  of  gunpowder  is  also  a  Government 
monopoly,  but  only  yields  about  400,000/  per  annum. 

Beverages. — After  tobacco,  wine  and  spirituous  liquors  yield 
the  largest  sums  to  the  French  exchequer.  This  year  the 
Droits  sur  les  boissons  is  calculated  to  produce  about  6,700,000/. 
This  revenue  is  levied  in  a  variety  of  ways,  so  that  much 
wine  and  spirits  pays  three  or  four  times  over. 

1.  There  is  the  tax  on  circulation,  in  virtue  of  which  a  duty 
is  levied  on  all  wine  removed  from  warehou.ses  or  merchants' 
cellars  to  its  place  of  destination.  This  duty  varies  from 
60  centimes  to  120  centimes  par  liectoUtre  (or  from  about 
one  farthing  to  one  halfpenny  per  gallon),  according  to  the 
departments  to  which  it  is  sent  and  the  average  value  of  the 
wine  usually  consumed  therein. 

2.  Retail  Tax. — This  consists  of  li5  per  cent,  on  the  price 
of  the  wine  as  sold  retail  by  the  licensed  dealers,  who  are 
therefore  obliged  not  only  to  declare  their  prices  to  the 
authorities,  but  to  affix  a  scale  announcing  them  in  their 
shops,  and  to  submit  to  a  fine  if  they  demand  more  or  take 
less  than  the  price  fixed. 

3.  Tax  on  Cotisumptioii. — This  duty  is  levied  from  the 
retail  dealer  on  all  brandy  and  liqueurs,  and  varies  from 
about  2f  a  gallon  of  alcohol  on  the  former  to  2f  per  liquid 
gallon  of  the  latter. 

4.  Tax  on  Enlry. — This  is  a  duty  charged  on  all  fermented 
liquors,  from  cider  up  to  brandy,  on  their  entering  any  town 
or  city.  Its  amount  varies  in  each  department  and 
according  to  the  population  of  the  place,  the  largest  towns 
paying  the  most.  This  tax,  it  must  be  remembered,  is  quite 
distinct  from  and  in  addition  to  the  octroi,  an  impost  which 
is  levied  on  most  articles  of  consumption  on  their  entry  into 
any  town,  and  which  goes  not  into  the  Imperial,  but  into  the 
Municipal  exchequer.  The  aggregate  produce  of  the  octroit 
throughout  France  now  reaches  4,000,000/  sterling. 

There  is  one  curious  practice  existing  in  France  in 
reference  to  some  of  the  last  named  taxes  (those  on  wine  and 
spirits),  which  we  believe  has  no  parallel  among  ourselve*. 
Whole  districts  and  communes  are  permitted  to  compound  for 
the  amount  of  revenue  estimated  to  be  due  from  them  to  the 
State,  and  to  raise  the  sum  among  themselves  in  such 
manner  as  they  may  agree  upon.  This  plan  is  said  to  work 
well,  and  to  give  maoh  tatisfaction. 
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THE    QUEEN'S    SPEECH. 
Tub  following  is  a  copy  of  the  Queen's  Speech  read  by  the  Lord 

Chancellor  on  the  prorogation  of  Parliament  on  Tuesday  last : 

My  Lords  and  Gentlemen, 
We  are  commaniled  by  Her  Mnjeity  to  release  you  from  further  atteod- 
anc«  in  Parliament,  and  at  the  same  time  to  convey  to  you  Her  Majesty's 
acknowledgments  for  the  zeal  and  assiduity  witli  wliich  you  have  applied 
yourselves  to  the  performance  of  your  important  duties  during  the  long 
and  laborious  Session  of  Parliament  now  about  to  close. 

Her  Majesty  commands  us  to  inform  you  that  her  relations  with 
foreign  Powers  are  friendly  and  satisfactory ;  and  Her  Msjesty  trusts  that 
there  is  no  danger  of  any  interruption  of  the  general  peace  of  Europe. 
Erenta  of  considerable  imoortance  are,  indeed,  taking  place  in  Italy;  but 
if  no  foreign  Powers  interfere  therein,  and  if  the  Italians  are  left  to  settle 
tbcir  own  affairr,  the  tranquillity  of  other  States  will  remain  undisturbed. 
The  proposed  Conferences  on  the  subject  of  the  cession  of  Savoy  and 
of  Nice  to  France  h«»o  not  yet  been  held.  But  Her  Majesty  confidently 
trusts  that,  in  any  negotiations  which  may  take  place,  full  and  adequate 
arrangements  will  be  made  for  securins,  in  accordance  with  the  spirit  and 
letter  of  the  Treaty  of  Vienna  of  1815,  the  neutrality  and  independence 
of  the  Swiss  Confederation.  That  neutrality  and  independence  were  an 
object  to  which  all  the  Powers  who  were  parties  to  the  Treaties  of  Vienna 
attached  (jreat  imporUnce.and  they  are  no  less  important  now  than  then 
for  the  general  interests  of  Europe. 

Her  Msjesty  commands  us  to  assure  you  that  the  atrocities  which  have 
been  committed  upon  the  Christian  population  in  Syria  have  inspired  Her 
Majesty  with  the  deepest  grief  and  indignation.  Her  Mi.jesty  has  cheer- 
fnlly  concurred  with  the  Emperor  of  Austria,  the  Emperor  of  the  French, 
the  Prince  Regent  of  Prussia,  and  the  Emperor  of  Russia,  in  entering 
into  an  engagement  with  the  Sultan,  by  which  temporary  military 
assistance  has  been  afforded  to  the  Sultan,  for  the  purpose  of  re-establish- 
ing order  in  that  part  of  his  dominions. 

We  are  command  by  Her  Mejesty  to  inform  yon  that  Her  Majesty 
greatly  regrets  that  the  pacific  overtures  which,  by  Her  Majesty's  direc- 
tions, her  Envoy  in  China  made  to  the  Imperial  Government  at  Pekin 
did  not  lead  to  any  satisfactory  result,  and  it  has,  therefoit,  been  neces- 
sary that  the  combined  naval  and  military  forces  which  Her  Majesty  and 
her  ally  the  Emperor  of  the  French  had  sent  to  the  China  Seas  should 
advance  towards  the  Northern  Provinces  of  China,  for  the  purpose  of 
supporting  the  just  demands  of  the  allied  Powers. 

Her  Majesty,  desirous  of  giving  all  possible  weight  to  her  diplomatic 
action  in  this  matter,  has  sent  to  China,  as  Special  Ambassador  for  this 
service,  the  Earl  of  Elgin,  who  negotiated  the  Treaty  of  Tien-tsin,  the 
full  and  faithful  execution  of  which  is  demanded  from  the  Emperor  of 
Obina. 

Ge.vtlemen  or  the  House  of  Commons, 
Her  Majesty  commands  us  to  convey  to  you  her  warm  acknowledg- 
ment for  the  liberal  supplies  which  you  have  granted  for  the  service  of 
the  present  year,  and  for  the  provision  which  you  have  made  for  those 
defences  which  are  essential  for  the  security  of  ber  dockyards  and 
arsenali. 

My  Lords  and  Gentiimen, 
Her  Majesty   commands   us  to  express  to  you  the   gratification    and 
pride  with  which  she  has  witnessed  the  rapid"  progress  in  military  effi- 
ciency  which   her   volunteer  forces   have   already   made,  and  which  is 
highly  honourable  to  their  spirit  and  patriotism. 

Her  Majesty  has  given  her  cordial  consent  to  the  Act  for  amalgamat- 
ing her  local  European  forces  in  India  with  her  forces  engaged  for  gene- 
ral service. 

Her  Msjesty  trusts  that  the  additional  freedom  which  you  have  given 
to  commerce  will  lead  to  fresh  development  of  produciive  industry 

Her  Majesty  has  given  her  ready  assent  to  several  measures  of  great 
public  usefulness.  ° 

The  Acts  for  regulating  the  relations  between  Isndlord  and  tenant  in 
Ireland  will.  Her  Msjesty  Uusts,  remove  some  fertile  causes  of  disagree- 
ment " 

The  Act  for  amending  the  law  which  regulates  the  discipline  of  Her 
Majesty  s  navy  has  established  sslntary  rules  for  the  administration  of 
justice  by  courts-martial,  and  for  mainUining  good  order  in  the  naval 
service  The  Act  bearing  upon  endowed  charities  will  give  means  for  a 
less  expensive  administration  of  the  property  of  charitie.%  and  for  the 
speedy  and  economical  settlement  of  disputes  affecting  such  property 
while,  by  another  Act,  relief  has  been  sfforded  to  Her  Majesty's  Roman 
Catholic  subjects  with  regard  to  their  charitable  endowments. 

Several  other  Acts  have  been  passed  for  legal  reform,  which  must  lead 
to  tha  more  satisfactory  administration  o(  justice. 

Her  Majesty  has  observed  with  deep  satisfaction  the  spirit  of  loyalty  of 
?-  .uln"-."'.''^.*'"'","' '°  ""'•"  "hithP"'*"' among  her  subject,,  both 
'"™  """«•' ."^'"Kdom  and  ia  her  dominions  beyond  sea:  and  Her 
Majetty  has  witnessed  with  heartfelt  pleasure  the  warm  and  affectionate 

r^a:  Si'bTe.^:."''  """''  "'«^''"'  ">^  '""""'"  ^•'"  "'""  No"r';h^ 

You  will,  on  returniog  to  your  several  coonties,  hare  duties  to  perform 

JCMcely  less  Important  ihao    those  which  have  occupied  you  durCthe 

^r'^r°'J"rT""'  •"'*  ""  "'J'"^  '"'""y  P'«''  that  the  Zsn' 
of  Almighty  God  may  attend  your  elTorls,  .„d  guide  them  to  the  ,ttl m 
ment  of  the  objects  of   her  constant  sohcitud.-th.  w.lUre  an"    he 
bappiofu  of  her  pesple.  ""iMe  ana  me 


and  any  allowance  granted  by  or  payable  under  any  other  Act  in  respect 
of  any  of  the  stamps  hereinafier  mentioned,  shall  cease;  and  in  lien 
thereof  there  be  granted  and  allowed  to  every  person  who  at  one  and  the 
same  time  shall  produce  at  the  office  of  the  Commissioners  of  Inland  Re- 
venue in  London  or  Dublin  paper  to  bestamped  with  stamps  for  denoting 
any  rate  of  duty  not  exceeding  Is  on  bills  of  exchange,  drafts,  or  orders 
or  promissory  notes,  or  stamps  for  denoting  the  duty  of  Id  on  any  in- 
strument or  document  whatever  (except  postage  stamps  and  customs 
stamps),  to  the  amount  of  2l  or  upwards  in  the  whole  of  all  or  any  of 
such  stamps  as  aforesaid,  and  to  every  person  who  at  one  and  the  same 
time  shall  purchase  any  such  stamps  as  aforesaid  at  the  office  of  the  said 
Commissioners  in  London,  Edinburgh,  or  Dublin,  to  the  amount  afore- 
said, or  of  any  distributor  or  sub-distributor  of  stamps  at  any  place  not 
within  the  distance  of  ten  miles  from  the  said  offices  respectively,  to  the 
amount  of  one  pound  or  upwards,  an  allowance  of  tenpence  for  every 
twenty  shillings  of  the  amount  of  the  duties  denoted  by  such  stamps. 

5.  The  duties  by  this  Act  granted  on  promissory  notes  made  or  pur- 
portin);  to  be  made  out  of  the  United  Kingdom  shall  be  denoted  by 
adhesive  stamps,  to  be  provided  by  the  Commissioners  of  Inland  Revenue 
for  the  purpose,  or  by  any  stamps  of  sufficient  amount  which  shall  have 
been  provided  for  denotin?  the  duties  on  bills  of  exchange  made  out  of 
the  United  Kingdom ;  and  the  proper  adhesive  stamp  for  denoting  the 
duty  on  any  such  note  shall  be  affixed  thereon,  and  be  cancelled  at  the 
same  time  and  times,  and  in  like  manner  as  is  provided  bv  the  5th  section 
of  an  Act  passed  in  the  17th  and  18tb  years  of  her  present  Msjesty,  chapter 
83,  and  the  I2th  section  of  an  Act  passed  in  the  present  session,  chapter 
15,  in  the  case  of  bills  of  exchange  therein  respectively  mentioned,  and 
under  the  like  penalties  respectively  for  any  neglect  thereof;  and  the  said 
respective  sections  shall  be  read  as  if  the  same  were  inserted  in  this  Act 
expressly  in  reference  to  the  promissory  notes  aforesaid,  and  the  duties 
by  this  Act  granted  thereon,  as  well  as  to  the  bills  of  exchange  therein 
respectively  mentioned. 

6.  The  term  "  contract  note,"  wherever  the  same  is  used  in  this  Act,  shall 
mean  any  note  or  memorandum  mentioned  or  referred  to  under  the  head 
contract  note  in  the  schedule  to  this  Act;  and  the  term  "  insurance" 
shall  mean  also  and  shall  include  the  term  "  assurance." 

7.  The  stamp  duty  on  contract  notes  may  be  denoted  either  by  im- 
pressed or  adliesive  stamps,   and    the    said    Commissioners  shall  provide 
s'amps  of  both  descriptions ;  and  in  any  case  where  a  contract  note  is 
made,  and  the  same  is  not  written  on  an  impressed  stamp,  there  shall  be 
affixed  thereon    a   proper   adhesive   stamp ;  and  every  person  who  shall 
make  or  sign  a  contract  note  to  which  an  adhesive  stamp  shall  be  affixed, 
shall  effectually  cancel  and  obliterate  the  stamp  by  writing  upon  or  across 
it  his  name,  or  the  name  of  his  firm,  or  the  initials  thereof  respectivelv 
and  by  adding  thereto  the  date  of  such  cancelling,  and  so  and  in  such 
manner  that  the  said  stamp  cannot  be  used  upon  or  for  any  oiher  docu- 
ment or  writing;  and  if  any  person  shall  make  or  sign  any  contract  note  | 
by  this  Act  chargeable   with    stamp  duty   without  the  same  being  6:\ 
stamped  to  denote  the  said  dutv,  or  shall  refuie  or  neglect  to  cancel  li 
obliterate  as  aforesaid  any  adhesive  stamp  affixed  thereon,  he  shall  fori 
the  sum  of  20/;  and    no  charge   for   brokerage,  commission,  agency, 
otherwise,  made  or  to  be  made  by    any  broker,  agent,  or  other  person 
or  about  the  sale  or  purchase  mentioned  or  referred  to  in  any  conir: 
note  made  or  signed   by  him,   shall  be  lawful  unless  such  contract  im 
shall  be  duly  stamped,  and  the  stamp  thereon,  if  adhesive,  properly  ca. 
celled.  •  r    r     J 

Where  any  insurance  in  respect  of  which  a  policy  or  agreement 


THE    NEW    STAMP    ACT. 

TuE  New  Stamp  Act  being  now  printed  by  authority,  and  in 
torce,  we  extract  the  principal  clauses  as  follows  — 

3.  hroin  and  after   th.3lst   day   of  December,  1860,    the  allowance, 
u'h  JearV^f  h:'',^  "'  ,""  i,'"  •*'"°"  "'  ""  ^^  P""^  'nth    oTh  and 

H ,,  M.     .       K  •"'«'"  "f  ">e  Act  passed  in  ibe  17th  and  18th  year!  « 
Her  Majesty,  chapter  83,  m  respect  of  stamp,  fo,  drafts,  bilU,  «.d  n"teJ 


---  _ ---    ."  ■— K^-"  "•     "iiivM  a  puiii;jr  ur   agreemeni:   is 

chargeable  with  siamp  duty  under  this  Act  shall  be  renewed  ir  continued 
on  the  payment  of  further  premium  or  consideration,  whether  in  pursi. 
ance  of  any  stipulation  in  the  policy  or  agreement  or  otherwise,  a  recei 
for  such  further  premium  or  consideration  shall  be  given  by  the  pers, 
who  shall  receive  the  same,  and  such  receipt  shall  (or  the  purpose  of  ti, 
Act  be  and  be  deemed  the  policy  or  agreement  for  such  renewed  or  co. 
tinued  insurance  and  be  c'largeabla  with  the  duty  by  this  Act  grante.' 
and  if  any  person  shall  receive  sny  money  for  premium  or  considerati< 
for  any  such  insurance,  and  shall  not  within  a  month  make  out  and 
required,  deliver  a  duly  stamped  policy  or  agreement  in  respect  there.M 
or  in  the  case  of  a  renewal  or  continuance  of  such  insurance,  shall  n. 
thereupon  give  such  receipt  as  aforesaid  duly  stamped;  or  if  any  such  per-,, 
shall  deliveror  cause  to  be  delivered  any  policy  or  agreement,  or  giveor  can- 
to be  given  any  receipt  not  duly  stamped,  he  shall  forfeit  the  sum  of  ■2<h 
and  where  the  insurance  shall  be  made,  renewed,  or  continued  by  or"f. 
any  society  or  company,  the  person  who  shall  be  a  managing  director  ( 
the  secretary  or  other  principal  officer  thereof,  at  the  time  oi  the  paynleir 
of  any  such  premium  or  consideration,  and  of  any  such  default  or  unia* 
ful  act  being  done  or  suffered  as  aforesaid,  shall  be  held  and  deemed  i,. 
be  a  person  doing  or  suffering  the  default  or  unlawful  act,  and  shall  « 
well  as  the  society  or  cimpsny,  and  the  members  thereof  who  may  b^ 
law  be  chargeable  therewith,  be  subject  and  liable  to  the  said  penaltv  i. 
respect  thereof.  ' 

9.  The  duties  hereby  granted  on  instruments  of  insurance  may  b, 
denoted  by  any  adhesive  atamps  that  the  Commissioners  <f  Inhn.l 
Revenue  may  provide  for  the  purpose,  and  in  the  meanwhile  by  an, 
adhesive  stamps  provided  by  them  not  appropriated  by  name  to  anyoth.  i 
instrument,  as  well  as  by  impressed  stamps,  or  by  a  combination  of  both 
impressed  and  adhesive  stamps;  and  in  any  case  where  an  aJhesiv, 
stamp  is  issued  it  shall  bo  cancelled  by  writing  upon  the  stamp  the  nam.' 
of  the  person  or  the  society  or  company  making  the  insurance,  or  th, 
initials  thereof,  and  the  date  of  writing  the  same,  and  also  any  particulars 
relating  to  the  insurance  for  which  the  stamp  may  be  adapted  ;  and  in 
default  thereof  such  person  or  society  or  company,  and  also  the  managing 
director,  secretary,  or  other  principal  officer  as  aforesaid  of  any  such 
society  or  company,  shall  forfeit  the  sum  of  10/. 

10.  Whereas,  it  is  expedient  to  reduce  the  stamp  duty  now  charegeable 
on  policies  of  insurance  upon  lives  for  small  sums:  be  it  enacted,  in  lieu 
of  the  stamp  duty  of  6d  now  payable  upon  or  for  or  in  respect  of  any 
policy  of  insurance  or  other  instrument  by  whatever  name  the  same  shall 
be  called,  whereby  any  insurance  shall  be  made  upon  any  life  or  lives,  or 
upoo  any  event  or  contingency  relating  to  or  depending  upon  a  life'  or 
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Ii»e»,  where  the  «um  inaured  ihill  not  exceed  ial,  there  shall  be  charged 
and  payable  the  stamp  duty  of  3d. 

12.  The  atamp  dnty  of  6d  by  the  Act  of  the  present  session  of  Parlia- 
ment,  chapter  15,  charged  on  an  agreement  under  hand  only  may  be   de- 

jted  by  an  adhesive  atamp  in  any  case  where  the  same  is  capable  of 
Liag  used  under  the  terms  and  restrictions  hereinafter  mentioned  ;  and 
the  Commissioners  of  Inland  Revenue  shall  provide  stamps  for  the  pur- 
pose; and  whenever  any  aoch  adhesive  stamp  shall  be  used,  every  party  to 
the  agreement  who  shall  sign  the  same,  shall  also  at  the  time  of  so  signing 
write  upon  or  cross  the  stamp  his  nasie  and  the  date  of  the  day  and  year 
of  writing  the  same,  so  that  the  atamp  may  be  appropriated  to  the  in- 
itrument,  and  effectually  cancelled  and  rendered  incapable  of  bein°  used 
for  any  other  ;  and  in  defaalt  thereof  the  atamp  shall  be  of  no  avail  ; 
and  proof  of  the  said  writing  upon  or  across  the  stamp,  as  hereby  re- 
quired, shall  be  a  necessary  part  of  the  evidence  of  the  agreement  in  any 
case  where  such  agreement  is  not  stamped  with  an  impressed  stamp. 

13.  Every  writing  or  document  entitling  or  intended  to  entitle  any  per- 
son to  the  delivery  of  any  good',  wares,  or  merchandise  lying  in  any  dock, 
port,  or  warehouse,  or  upon  any  wharf,  as  in  the  said  Act  of  the  present 
•  csiion  is  mentioned,  shall  be  deemed  to  be  made  and  given  upon  a  sale  or 

ransfer  of  the  property  in  such  goods,  wares,  or  merchandise,  unless  the 
ntrary  shall  be  expressly  stated  therein  by  the  person  making  or  giving 
the  same  ;  and  if  any  perton  shall  untruly  state,  or  by  any  word  or  words 
signify  or  cause  or  permit  to   be   untruly   stated  or  signified  in  any  such 
'V  riling  or  document  that  the  same  is  not  made  or  given  upon  a  sale  or 
•inaler  ;  or  if  any  person  shall  himself  or  by  his  servant  or  other  ptrson 
rocure  or  requite  the  delivery  of  any  of  the  goods,  wares,  or  merchandise 
I'rein    mentioned,   knowing   that   the   same   contains  any  such  untrue 
itement,   every  such    person    shall   forfeit,   over  and  above  any  other 
nalty  to  which  he  may  be  liable,  the  sum  of  20/;  but  any  such  writing 
r  document  shall  not,  by  reason  of  the  same  not  being  stamped,  be  in- 
ilid  in  the  hands  of  the  person  having  the  custody  of  the  goods,  wares, 
d  merchandise,  and  delivering  out  the  same,  unless  such   person  shall 
J  party  or  privy  to  the  fraud  thereby  committed. 
U.  The  stamp  doty  of  Id  payable  on  any  such  writing  or  document  as 
in  the  last  preceding  clause  is   mentioned   shall,  in    the   absence  of  any 
special  agreement  between  the  parties  relatin^:   to  it,  be  paid  by  the  per- 
son requiring  the  writing  or  document ;  and    it   shall    be  lawful,  in  any 
such  caae,  for  the  person  of  whom  the  writing  or  document  is  required  to 
refuse  to  give  the  same  until  the  amount  of  the  stamp  duty  thereon  be 
;'iid  10  bim. 

15.  \Vbereas  a  practice  prevails  in  relation   to   certain  descriptions  of 
odr,  wares,  and  merchandise  lying  in  docks  and  warehouse',  and  upon 
'iiarts,  for  the  company  or  person  in  whose  custody  the  same  may  be  to 
liver  to  ihe  owner  thereof,  in  addition  to  a  warrant  evidencing  the  title 
J  the  property,    a   certain    other  document  termed  a  weight-note,  such 
cnment  being  intended  to  he  delivered  by  or  on  behalf  of  the  owner  to 
e  purchaser  of  the    goods  mentioned    in     the  warrant    upon    any  sale 
ereof  before  the  completion  of  the    contract  for   sale,  but  which  other 
cument  as   well  as  the   warrant  is  chargeable   with    the   duty    of   3d 
.:.>ler  the  head  "  dock  warrant"  in    the  schedule  tu   the  said  Act  of  the 
letent  session  ;  and    it   is  expedient  that   the  same  should  be  ezempted 
r  im  the  said  duty  :  Re  it  therefore   enacted,   in    any  case  where  a  docu- 
ent   designated   a  warrant,  chargeable   with  and  duly  stamped  for  de- 
iting  (he  payment  of   the  asid  duty  of  3d,  and  alao  a  document  termed 
weight-oote,  or  any  other  document  of  the  like  character  or  description 
lating  only  to  the  same  goods,    warer,  or  merchandise   at   are  apecified 
the  warrant,  shall  be  issued    by   the  company  or  person  in  whose  cus- 
Jy    the    said    goods,  wares,    or    merchandise  shall  be,    to  the  owner 
thiceof  or  his  broker  or  agent,  the  weight-note  or  other  document  afore- 
said shall  be  exempt  from  the  said  duty  of  3d. 

l<i.  The  stamp   duty   of    Id   by   the  said  Act  of  the  present  sctiion 

charged  upon  a  certified  copy  or  extract  of  or  from  any  register  of  births, 

nnptiamt,  marriage',  deaths,  or  burials  shall  not  be  deemed  tu  have  been 

:  10  be  payable  upon  any  such  copy  or  extract  which  is  or  shall  be  fur- 

iihcd  by  any  clergyman,  registrar,  or  other  olhcial  person,  pursuant  to 

d  for  the  purpo^et  of  any    Act   of   Parliament,  or  to  any  general  or 

perintending  registrar  under  any  general  regulation,  nor  in   any  case 

L  here  the  person  giving  the  copy  or  extract  is  not  entitled  to  any  fee  or 

'!ward  for  the  same. 

17.  No  draft,  or  order,  writing,  or  document  for  the  payment  or  for 
•Bti.lir.g  any  person  to  tbe  ptymeni  by  or  through  any  banker  or  person 
■cting  at  a  banker  '  f  any  turn  of  money,  such  drift,  ordtr,  writing  or 
docuoieat  beir.g  tent  or  dielivtred  by  Ihe  person  making  or  giving  tbe 
tame  to  the  bauktr  or  person  acting  at  a  banker  by  or  through  whom 
the  payment  it  to  be  made,  and  not  to  the  peraon  to  whom  audi  |  »y- 
nent  it  to  be  made,  or  t'l  any  peraon  on  his  behalf,  shall  t>* 
chargeable  or  be  deemed  to  have  been  chargeable  with  any  higher  stamp 
doty  than  Id,  notwithstanding  the  taid  payment  shall  be  or  hare  been 
thereby  directed  to  be  mudc  at  any  time  after  the  date  thereof,  which 
daty  of  Id  may  b«  denoUd  by  an    adhesive  stamp,   to  b«  caocelled  as  io 

Jbf  cast  of  a  draft  or  order  on  demand. 

18.  Where  any  draft  or  order  for  the  payment  of  money  by  any  banker 
person  acting  aa  a  banker,  chargeable  with  the  aUrnp  duy  of  Id, 
all  come  to  the  hands  of  audi  person  nnttamped,  it  aliall  be  lawful 
r  him  tu  aflix  thereto  tbe  necettary  adhetive  atamp,  and  to  ctncil  the 
mie  in  mtnner  by  law  required,  and  upon  to  doing  to  make  the  pay- 
'nt  thereby  directed,  anil  to  charge  the  duty  in  account  against  the 
rton  who  ought  to  have  paid  Ihe  tame,  or  to  deduct  tuch  doty  from 
<i  turn  to  directed  t'>  be  paid  ;  and  tuch  draft  or  order  thtll,  to  far  at 
latet  to  tbe  tUmp  duty  chargeible  (hereon,   be  good  and   valid ;  but 

-  ''  -."  r    -  relieve  any  peraon  from  the  liabdity  tu  the  penalty  ha  may 

.  by  iituing  the  ta<d  draft  or  order  unatamped. 

'         aa  by  the  IHih  section  of  the  Act  patacd  in  the  5ith  year  of 

.«  raign  of  King  George  III.,  c.  184,  (be  iaaaiog  of  promlaaory  ootaspay- 

•i\f  to  hearer  on  demand  with  primed   dates  therein  it  prohibited,  and 

lunit  an  uonccetiary  rettriction :  be   it  enacted,  that  tbe 

:  the  laid  laat-meotioned  Act  thtll  b«  and  it  hertby  repealed: 

tiu'.>uc>j  •loayt,  that,  DOlwitbs'.anding  aoything  io   any  Act  of  PmUi- 


raent  contained  to  the  contrary,  it  thall  be  lawful  for  any  person  to 
draw  upon  bis  banker,  who  shall  bona  fide  hold  money  to  or  for  his  use, 
any  draft  or  order  for  the  payment  to  the  bearer  or  to  order  on  demand, 
of  any  sum  of  money  less  than  20t. 

20.  Whereas  by  an  Act  passed  in  the  50th  year  of  the  reign  of  King 
George  III,  c.  41,  every  hawker,  pedlar,  and  petty  chapman,  and  other 
trading  person  going  from  town  to  town  or  to  other  men's  houses,  in  / 
England,  Wales,  or  Berwick-upon»Tweed,  is  required  to  take  out  a  licence 
as  therein  mentioned,  and  by  an  Act  passed  in  the  55th  year  of  the  reign  \ 
of  the  said  King,  chap.  71,  such  trading  persons  in  Scotland  are  also 
required  to  take  out  a  licence:  be  it  enacted,  that  a  licence  taken  out 
under  either  of  the  said  Acts  shall  be  sufficient  to  authorise  the  trading, 
according  to  the  tenor  of  it,  in  any  part  of  Great  Britain,  and  shall  be 
read  as  a  licence  granted  under  both  of  the  said  Acts. 

22.  It  shall  be  lawful  for  any  peraon  in  the  service  or  employment  of 
the  Poat  Office,  without  any  licence  or  any  authority  other  than  this  Act, 
to  carry  about  for  sale  and  to  sell  at  any  place  or  places  within  the 
United  Kingdom,  postage  stamps  and  printed  forma  of  any  kind  issued 
from  or  used  at  the  General  Post  Office,  and  any  othermatters  and  things 
relating  to  the  business  of  the  Post  Office  i^hich  are  or  may  be  autho- 
rised or  permitted  to  be  sold  at  any  post  office;  and  such  person  shall 
not  be  subject  or  liable  to  any  penalty  or  forfeiture  for  to  doing,  any- 
thing in  any  Act  or  Acts  to  the  contrary  notwithstanding. 

Schedule  referred  to,  containing  the  duties  by  this  Act  imposed. 
A  WARn  in  England  or  Ireland,  and  Award  or  Discreet  Arbitral 
in  Scotland : —  £      s      d 

Where  the  amount  or  value  of  the  matter  in  dispute  shall 

not  exceed  50J 0       2      6 

And  where  it  shall  exceed  60/ and  not  exceed  100/.  0      6      0 

And  where  it  shall  exceed  100/ and  not  exceed  200/. 0    10      0 

And  where  it  shall  exceed  200/ and  not  exceed  500/. 0    15      0 

And  where  it  shall  exceed  500f  and  not  exceed  750/ 10      0 

And  where  it  shall  exceed  750/ and  not  exceed  1,000/  15      0 

And  where  it  shall  exceed  1,000/,  and  also  in  all  other  cases 

not  above  provided  for 1     15      0 

Contract  Note. — Any  note,  memorandum,  or  writing,  com- 
monly called  a  contract  note,  or  by  whatever  name  the 
same  may  bo  designated,  for  or  relating  to  the  sale  or  pur- 
chase of  any  Government  or  other  public  stocks,  funds,  or 
securities,  or  any  stocks,  funds,  or  securities,  or  share  or 
shares  of  or  in  any  joint  stock  or  other  publio  company,  to 
the  amount  or  value  of  5/ or  upwards 


Lease.— Any  assignment  or  surrender  of  alease  or  tack  for 
a  term  of  years  exceeding  thirty-five,  upon  any  other 
occasion  than  a  sale  or  mortgage 


0      0      1 

f  A  duty  equal 
to  the  ad  valorem 
duty  with  which 
a  similar  lease  or 
tack  would  be 
chargeable,  but 
no  higher  duty 
than  II  139  shall 
be  charged. 


Policy  op  AsSTJRANCBor  Insurance,  by  whatever  name  the 
same  shall  be  called,  whereby  any  sum  of  monoy  shall  be 
assured,  or  agreed  to  be  paid  only  upon  tho  death  of  any 
person,  from  or  by  reason  of  any  cause  incident  to  or  con- 
sequent upob  travelling,  whether  by  laud  or  water,  or  any 
accident  or  external  violence,  or  any  cause  whatever  other 
than  a  natural  cause  ;  or  whereby  any  compensation  shall 
be  assured  or  agreed  to  be  made  or  paid  for  personal  injury 
received  from  any  cause  whatever  ;  or  whereby  both  a  sum 
of  money  upon  death  and  a  compensation  for  personal  in- 
jury as  idCoresaid  shall  be  assured  and  agreed  to  be  paid,  or 
whereby  any  assurance  or  insurance  sliaU  be  made  upon 
glass  from  loss  or  damage  of  any  kind  except  by  lire. 
Where  tho  premium  or  consideration  for  such  assurance, 
insurance,  or  agreement  shall  not   exceed  two  shillings 

and  sixpence 0      0      1 

And  where  the  same  shall  exceed  two  shillings  and  sixpence 

and  shall  nut  exceed  five  shillings 0      0       3 

And  where  the  Baiiio  shall  exceed  five  shilling*!,  then  for 
every  five  shillings  and  also  for  every  fractional  part  of 

live  shillings 0      0      3 

Promissory  KoTE  made  in  tho  United  Kingdom  for  the  pay- 
ment of  any  sum  of  money  exceeding  4,000/, 
For  every  1,000/  or   part  of  1,000/  of  the  money  thereby 

mode  payable 0    10      0 

I     Tho  samo  duty 
I  aa  on  an  inland 

fOREICM  Promissort  S0T«  made  or  purporting  to  bo  made  I  ^",ho  *na'y™nt 
out  of  the  United  Kingdom  for  the  pitymeiit  within  the  ^  otherwise     than 

United  Kingdom  of  any  sum  of  money I  on    ilemand    of 

I  money    of    (he 
t,  same  amount. 


agrtcultuif. 


THE  FAUMKRS'  I'llOSl'ECT  AXD  THE  PEOPLE'S. 
Since  our  last  the  weather  lias  continued  of  the  same  character 
as  hcretoforo  during  the  present  season.  Until  Thursday  last 
there  has  been  no  day  or  nigiit  witiiout  some  rain,  and 
jjenurally  very  heavy  rain.  During  last  week  tlicre  were 
three  days  of  thorough  downright  rain,  and  two  others  which 
in  ordinary  scanons  would  have  been  designated  as  wet  days. 
In  the  present  week  the  rain  has  partaken  more  of  the  character 
of  thunder  rain ;  storms,  often  of  several  hours'  duration, 
have  rrecurred  at  intervals  of  little  more  than  twelve  hours, 
by  which  the  sodden  cartli  has  been  convertol  info  veriUblo  quag- 
mires, 'llicre  is  still  some  hay  in  the  fields,  and  farmers  b«TO 
slowly  and  reluctantly  begun  to  cut  both  wheat  and  oats.  »omC 
grain  .veii  has  been  carted,  but  its  condition  must  be  so  batl  that 
It  WQuld  have  been  better  to  have  let  it  remain  m  the  field  m  iBs 
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hope  of  better  weather.     For  the  last  few  days  there  has  been 
some  increase  of  temperature,  and  fanners  hope  from  that  cir- 
cumstance, as  well  as  the  more  fitful  nature  of  the  rain,  that  a 
period  of  drying  weather  is  approaching.     On  Thursday  last  a 
strong  drying  wind   sprang  'up,    and  on  Friday    there   was   a 
good  breeze  with  sunshmc.     In  France  it  has  been  dry  for  nearly 
a  week,  and  the  later  hai-vest  there  has  been   more  favourable. 
The  only  favourable  circumstance  for  the  farmer  in  this  mi.sorablc 
summer  has  been  the  wonderful  backwardness  of  all  the  grain  and 
pulse  crops.     Had  the  crops  ri]>ened  about  the  usual  time,  with 
such  weather  as  wo  have  had  during  the  last  part  of  July  aud 
throughout  August,  they  must  have  been  spoiled  in  the  gathering  ; 
but  now,  except  in  the  most  forward  districts,  there  is  ver)-  little 
wheat  fit  to  cut,  while  the  oats  in  many  cases  are  still  quite  green. 
This  gives  another  chance  for  getting  in  our  crops  in  a  fine  autumn, 
should  such  s  happy  change  occur.    At  present  we  have  not  ob- 
served or  heard  of  any  sprouted  grain,  which  again  is  duo  to  the 
backwardness  of  the  crops.     Unless  the  weather  take  up  and  be- 
come decidedly  drj-,  there  will  be  very  little  corn  fit  to  be  thrashed 
until  it  has  stood  for  some  time  in  stack,  and  the  main  reliance  of  the 
consuming  public  must  be  upon  foreign  importations.     The  rise  of 
5s  per  quarter  on  wheat,  which  occurred  from  the  20th  to  the  27th 
of  August,  sufficiently  proves  the  necessity  for  such  importations  ; 
and  thanks  to  the  fine  crops  in  America  and  Southern  Russia,  our 
demands  are  likely  to  be  well  supplied. 

To  our  weaker  farmers,  who  usually  thrash  out  a  considerable 
portion  of  their  wheat  before  Christmas,  the  present  season  is 
likely  to  be  a  very  trying  one,  and  not  a  few  landlords  will  find  the 
Michaelmas  rents  less  punctually  paid  than  they  have  been  of  late 
years.  One  consequence  of  the  late  harvest  must  be  that  a  smaller 
breadth  of  wheat  than  usual  will  be  sown  tliis  autumn,  so  that  in 
all  probability  the  untoward  weather  of  the  present  year  m.iy  aflect 
our  next  year's  prices.  Then,  we  may  fairly  calculate  of  the  next 
few  years  being  more  stormy  and  broken  than  we  have  been 
accustomed  to  during  the  seven  years  preceding  the  present ;  for 
all  experience  has  shown  that  dry  and  wet  years  occur  in  cycles, 
and  prior  to  this  year  there  were  seven  seasons  with  less,  in  several 
years  considerably  less  moisture  than  the  average. 

One  point  should  bo  strenuously  pressed  on  farmers,  viz.,  not  to 
be  in  a  hurry.  Except  on  the  most  forward  soils,  the  wheat  can 
yet  stand  well  for  some  time,  and  even  when  it  is  cut,  the  mistake 
of  carrying  it  too  soon  is  that  most  commonly  made  in  a  wet  season. 
It  is  now  almost  certain  that  the  failure  of  the  potato  crop  is  greater 
than  in  any  year  since  1847.  The  root  crops  are  full  of  weeds 
in  most  cases,  and  where  tolerably  clean,  they  cannot  grow  for 
want  of  sun  and  from  excess  of  moisture.  At  present  the  farmer's 
chief  hope  is  a  dry  autumn  ;  without  it,  his  position  will  indeed  bo 
serious. 


AGRICULTURAL  I'ATdlONAGE  AND  PROGRESS. 
Not  long  since— m  July  last^-a  party  met  at  the  London  Tavern 
to  celebrate  by  a  dinner  the  opening  festival  of  the  "  Agricultural 
Benevolent  Institution,"  a  charity  "  for  the  relief  of  fanners,  their 
widows  and  orphans."  Mr  Mechi,  the  originator  of  the  scheme, 
in  responding  to  the  toast  of  his  health,  said  :— "  The  farmers  of 
Great  Britain  paid  50,000,000/  a  year  as  rent  to  their  landlords, 
and  the  land  they  cultivated  was  worth  in  the  market  28  years' 
purchase.  How  was  it  that  agriculture  stood  alone  in  possessing 
no  charity  for  the  benefit  of  those  who  followed  its  jmrsuits?  Whilo 
attending  the  annivcrsarj-  festivals  of  charitable  institutions  for 
the  trades  of  butchers,  fishmongers,  and  many  other  callings — for 
there  was  hardly  one  which  had  not  a  charity  connected  with  it— 
ho  had  often  asked  himself  why  it  was  that  the  most  powerful 
antl  perhaps  the  richest  interest 'in  England,  that  of  agriculture, 
had  no  institution  for  the  relief  of  distressed  persons  connected 
with  it."  'J'he  result  of  these  reflections  was  that  Mr  Mechi 
detennined  to  promote  such  a  charitable  institution,  and  avail- 
uig  himself  of  the  tacilities  afl'orded  by  railways  and  the  penny 
post,  had  succeeded  in  obtaining  donations  to  the  amount  of  4,000i 
in  furtherance  of  his  object.  That  sum  was  for  the  most  part  given 
by  gri'at  landed  jjroprietors  and  implement  makers,  but  little  being 
sui)pliod  by  farinein.  Without  wishing  to  check  the  benevolent 
purposes  of  those  who  believe  they  can  advance  the  well-being 
of  the  clau  of  farmers  by  supporting  such  a  charity,  we  may 
Tontore  to  ezprcm  strong  doubu  whether  such  a  scheme  is 
MleulatM  to  benefit  fiinner*  or  their  connections.  It  is  not  charity 
but  juaUcc  fanners  re<|uire.  A  fair  field  and  no  favour  will  be  a 
&r  saier  reliance  than  contingent  relief  from  an  eleemosynary  dole. 
But  wc  need  not  go  beyond  the  report  of  this  very  meeting  for 
tMtalllony  that  the  fnrmcrs  labour  under  dillicultics  the  removal  of 
wUeh  arc  comparatively  rasv,  and  which  injun;  and  impede  them 
to  an  extent  ahnost  incalculable.  I^t  men,  who  like  Jlr  Mechi 
Me  in  earnest,  and  who  have  moral  courage  to  state  truths  not 
atways  pteasunt  to  the  great  proprietors,  assist  in  emancipating 
anaen  from  such  trammels  rather  than  waste  their  eflbrts  in 
attempts  to  establish  mere  charities. 

Mr  C.  W.  Iloskyns  was  the  chairman,— the  originally  intended 
dairman,  the  J>uko  of  Richmond,  being  ill,  and  Earl  Spencer 
bn»y,— and  m  that  capacity  took  up  the  i^silion  that  thei-e  had 
b^  no  prior  charitable  institution  for  the  succour  of  decaved 
ttrmcrs.    Air  Uosk^-n*,  as  we  all  know,  is  in  tlio  habit  of  look'iiig 


somewhat  beneath  the  surface  of  things  agricultural,  and  in  con- 
sidering "  the  peculiar  elements  in  the  life  of  the  farmer  which 
made  him  liable  to  failure  or  misfortune,"  remarked  that,  apart 
from  accidents  and  losses  which  all  are  liable  to,  "  there  is  the  fact 
that  land  is  in  this  country  somewhat  peculiarly  situated,  and  that 
its   singular    position    greatly  influences    the  destinies   of  those 

who  devote  their  lives  to  the  pursuits  of  agriculture Nearly 

the  whole  of  the  soil  [of  this  country]  belongs  to  a  few  great  pro- 
prietors, and  to  the  many  other  disadvantages  to  which  the  farmer 
is  subjected,  is  added  that  of  great  uncertainty  of  tenure.     The  law 
[and  he  might  have  said  still  more  the  custom]  of  primogeniture 
tends  to  put  the  land  in  few  hands,  and  with  this  is  combined  tl"- 
difficulty  and  expense  which  accompanied  the  transfer  of  land  i\ 
one  person  to  another."    He  i-eferred  to  the  disappearance  of  '■  i 
substantial  yeoman  of  former  days — the  men  who  owned  the  I 
they  cultivated — and  the  substitution  for  them  of  those  who  mci\ 
cultivated  what  belongs  to  another.     The  land  is  now  almost  uiii- 
vei-sally  cultivated  by  those  who  are  mere  vicarious  possessors  of  it 
and  not  real  owners.     The  position  of  a  tenant  is,  to  a  certain 
extent,  that  of  a  hireling;  the  products  of  the  time  and  monov 
which  he  invests  in  the  improvement  of  the  soil  are  more  or  les< 
the  mercy  of  another  person  ;  and  let  gentlemen  who  are  famil 
with  the  ordinary  course  of  business  in  London,  say  what  it  m 
be  to  invest  capital  and  feel  that  it  is  not  under  their  o^vn  contra 
Here  we  find  a  gentleman  well  versed  in  the  affiiirs  of  agricultuir.  ii 
himself  a  l.inded  proprietor,  placuig  his  recommendation  of  a  charity  Ij 
ii)r  the  relief  of  decayed  farmers,  their  widows  and  families,  upi"    ' 
the  precarious  nature  of  the  tenures  on  which  they  hold  their  fan 
and  the  absence  of  any  suflicient  security  for  the  capital  they  invL_. 
in  the  cultivation  or  improvement  of  other  people's  land.    But  is 
this  an  inevitable  incident  to  the  business  of  a  tenant-farmer  ? 
Must  farming  continue  to  be  a  trebly  hazardous  business  until  we 
go  back  to  substantial  yeomen,  the  occupiers  of  their  own  land  ? 
Mr  Iloskyns  wisely  said  "  he  should  certainly  be  glad  to  see  the 
soil  of  England  more  widely  distributed  and  capable  of  being  pur- 
chased with  greater  facility.     He  should  like  to  see  many  a  farmc:- 
owning  his  100,  200,  or  300  acres,  so  that  he  would  not  beentirtlv 
subject  to  the  will  of  another."    But  "  as  that  is  not  the  case,  iii; 
there  does  not  seem  to  be  much  prospect  of  its  being  the  case 
present,"  let  all   be  done  that  can  be  done  to  prevent  pover 
"  overwhelming  those  who  nobly  did  their  duty  in  the  cultivati 
of  the  soil." 

We  agree  with  Mr  Iloskyns  that  the  custom  which  prevails 

this  country  of  accumulating  vast  masses  of  land  in  the  hands 

individuals,  is  an  evil  which  lies  at  the  root  of  all  the  impediimi, 

to  .'igricultural  progress,  and  to  the  safe  and  profitable  prosecutii 

of  the  business  ot  husbandry.     Although  the  possessor  of  a  ■\:i 

territory  may  be  wealthy,  his  land  is  seldom,  we  may  say  nevc 

so  much  improved  as  it  ought  to  be  if  his  simple  object  were 

obtain  the  greatest  possible  amount  of  income  from  a  given  an 

Indeed  such  improvements  would  absorb  too  large  a  portion  «f  tl 

projOTctor's  income  to  enable  him  to  sustain  the  po.«ition  and  c\ 

penditure  usual  with  his  class.     Then  if  a  large  estate  is  to  be  in 

proved,  the  only  alternative  is  that  the  farms  should  bo  leased  ; 

tenants  of  capital  on  such  tenns  as  will  induce  them  to  eflect  tl 

necessary  improvements.      We  hope  ere  long  to  see  such  an  in: 

provementin  the  law  as  will  render  land  easily  and  cheaply  transH; 

able,  one  eflect  of  which  would  be  that  it  would  be  purchased  mu  i 

frequently  as  a  mode  of  investment  by  capitalists  who  have  i 

wish  or  intention  to  subside  into  mere  landowners.     If  land  eou^ 

be  bought  without  a  long  and  expensive  investigation  of  title,  ai 

sold  without  the  cost  and  hazard  of  such  an  investigation,  there  i.s  i 

reason  why  many  persons  should  not  buy  land  who  nowonly  invest :;, 

it  on  mortgage  or  other  securities.     Under  such  circumstances,  tho 

puicliaser,  having  no  secondary  object,  would  generally  be  able  t^ 

secure  a  better  interest  for  his  money  than  he  can  do  by  investiii 

upon  mortgage,  with  a  great  probability  that,  should  he  wish  t 

sell,  he  would  obtain  more  than  his  original  outlay.     But  tkis  mu 

be  cfiected  in  a  business-like  way.    It  will  not  do  to  buy  a  (iirn 

make  no  landlord's  outlay,  and  merely  let  it  to  a  yearly  tenant,  wli 

may  or  may  not  be  a  man  of  capital,  but  who  with  such  a  tenui 

will  certainly  eflect  no  considerable  or  pennanent  improvemeni 

A  farm,  however,  requiring  improvement  will  generally  pay  a  pu: 

chaser  best,  provided  he  has  the  means  of  improving  it,  and  then 

having  let  the  farm  to  a  tenant  of  competent  skill  ami  capital  ti 

.1  long  term  of  years,  it  will  generally  be  found,  should  a  futuri 

sale  be  necessary,  that  the  property  had  advanced  in  value.  I 

There  is,  indeed,  no  reason  why  the  proprietor  of  a  large  estate,    ' 

who  has  not  been  restrained  by  the  terms  of  the  settlement  mid,- 

which  he   holds  from   granting   long  and  rational  leases,  shoul- 

not  so  deal  with  his  farms  as   to  give  perfect  .security  to  tenant 

fiinuere,  but  in  fact   from  cu-stom  or  priyudice,  from  anxiety  (• 

political  intluencc,  from  a  passion  for  game  pn'scrving,  orirom  soin 

other  motive  foreign  to  mnd  considered   as  property, — income- 

producing  propertj', — the  owner   of  a  largo   estate  very   scldon 

makes  such  contracts  with  his  tenants  as  to  place  them  on  a  par. 

as  regards  security  and  opportunity  for  enterprise,  with  men  i  ; 

ecjual  capital  engaged  in  any  other  business.     There  is  no  doul  i 

that  laiulowncrs  might  greatly  increase  their  incomes  by  judieiou 

management,  and  at  the  same  time  improve  the  condition  of  their 

tenants,  but  to  do  »o,  they  must  cast  to  the  winds  all  notions  i 

game  preserving  or  vote  influencing.     And  with  the  various  oppoi  - 
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'•  iiities  now  open  in  foreign  and  colonial  trade,  and  for  farming  as  an 
.  uer  in  Aiisrralia  or  North  America,  we  believe  that  landowners 
'find  that  neither  the  patronage  of  farmers  nor  of  farmei-s' 
irities  will  much  lon^r  induce  the  younger  and  more  in- 
[ii»ent  farmers  to  continue  the  thriftless  avocation  of  yearly- 
uint  farmerg. 


it  1 1  f  ra  t  u  r  t . 

Tatwots  and  FiLrecsTEKS ;  or,  Incidents  of  Polilical  and  Explo- 
ratorj'  Travel  By  LArEEKCE  Oliphant,  Author  of  "  Lord 
^"':rin'3  Mission  in  China  and  Japan,"  &c.     Blackwood  and 

IS. 

.,  u.ii'flANT's  books  will  always  be  read  with  pleasure,  and  they 
lerally  deserve   to   be  read   attentively.     Theu-  lively,   agree- 

•  -'^ie,  free  from  flippanc)-  or  other  oflences  against  good  taste 

re  apt  to  make  lively  writing  too  often  the  heaviest  reading, 
•he  mcidents  and  descriptions  of  the  narrative  to  the  best 
ere.  Solid  iiualities  also  lie  beneath  a  pleasant  outside, 
ready  wit  of  the  author  is  not  more  apparent  than  his  right 
.   s;o«d  sense,  and  liberality  of  mind. 

-oprints  from  "  Blackwood  "  that  fill  the  small  volmne  with 

lanciful  title  before  us  are  slight  compared  with  most  of  their 

•Iter's   former  works;   but   if  slight,   they  are  not  superficial. 

ave  questions  of  permanent  interest  are  interwoven  with   the 

->ing  details  of  amusing  personal  adventures  in  one  ortivoof  the 

■  re  out  of  the  way  corners  of  the  old  and  new  worlds.      Of  the 

M,  we  prefer  Mr  Oliphant's  reminiscences  of  patriots  in  the  old, 

those  of  filibusters  in  tlie  new  world.     This  may  be  partly  owing 

the  fact  that  circumstances  gave  him  peculiar  facilities  for  ''ex- 

■ratory  travel"  in  the  Caucasus  by  opening  to  him  ground  never 

lore   trodden   by  English  feet;  while  Nicaragua  and   Panama 

!  1*11  claim  no  such  exemption  from  tlie  tourist's  note-book,  and  even 

Um carious  '-bavous"  of  the  Mississippi,  if  less  traversed,  have 

been  afreaiiy  well  describe<l  before  they  came  under  Mr  Oliphant's 

Tivid  pencil'.     There  is,  besides,  a  strong  attniction  in  the  scene  of 

way  long-continued  and  gaiUwt  struggle  between  a  scanty  moun- 

tMB  people  and  their  relentless  pursuers,  whether  on  the  Alps,  the 

Black  ^lountain,  or  the  Caucasus ;  and,  irrespective  of  any  side 

l^ace  at  the  probable  designs  of  Russia,  we  shivll  sec  with  regret 

n>e  conntnt-  of  the  freedom-loving  Circassians  added  as  one  morsel 

ore  to  the  slowly  enlarging  bulk  of  All  the  Russias. 

That  there  is  an  ulterior  aim  in  the  steady  determination  Russia 

hat  shown  to  possess  herself  of  these  mountains,  cannot  be  doubted 

by  any  thoughtful  looker-on.     As  an  acquisition  of  territory  their 

value  will  not  be  worth  the  cost  of  their  aopiirement ;  but  as  an 

obstacle  removed  from  Russia's  onward  movements  South  of  the 

Ca--"  •■  -^  'I,  their  value  is  'm  proportion  to  the  desire  she  may 

ha-.  .ress  in  that  direction.     On  this  subject  Mr  Oliphant 

has ...  ;  .  -ay,  and  much  to  the  point.     We  may,  perhaps,  toucli 

imoD  his  views  and  arguments  when  we  have  given  a  hasty  notice 
of  the  tour  that  introduces  them. 

In  the  autumn  of  1854  the  demolition  of  the  lino  of  forts  by 
irhich  Russia  had  long  held  their  country  in  a  state  of  blockade, 
And  the  new-bom  hopes,  soon  to  be  checked,  of  effective  assistance 
again.st  their  enemy  from  the  allied  Powers,  raised  in  the  (^lirciissians 
to  "  lively  a  scn-se  of  favours  to  come,"  that  Franks  were  received 
with  unwonted  einnrenfement,  and  the  interior  opened  to  their  in- 

fection  as  it  had  never  been  before,  nor  could  have  been  while 
ussian  soldiers  guarded  every  entrance  to  tho  sea-coast.  The 
2 [ions  of  which  we  have  hitherto  dimly  ho.ird,  through  tho  onc- 
ed  accounts  of  escaped  prisoners,  have  been  ridden  over  by  free 
and  very  observing  Kuglishmen  ;  and  we  have  gained  a  truer  and 
more  distinct,  if  nut  a  very  extensive  kcowlcdgu  of  their  appear- 
ance and  inhabitants. 

A  party  waa  biutily  got  up  among  lome  Knglish  gentlemen 
whom  the  events  in  the  Crimea  luul  brought  to  the  Eaatern  shores 
of  the  Black  Sea,  in  order  to  visit  the  interior,  and  call  on  their 
road  upon  Prince  ^lichacl,  the  son  vt  Schamyl,  and  tlie  suc- 
cessor to  his  dignity,  bat  not  to  his  authority  over  the  miods  of  his 
snbiects. 

Our  reader!  will  not  need  to  be  reminded  that  Prince  Michael 

in  the  Rasaian  interest  and  a  convert  to  tho  Greek  Church. 

ly  in  life  he  fell  into  the  hands  of  Ruasia,  'waa  educated  at  8t 

enburg,  treated  with  every  courtciy  that  could  attach  him  to 

(Mien,  aad  finally,  when  bis  pfcacDee  among  bis  father's  tribi! 

ttoa^t  more  likely  to  promote  tiie  oanae  of  Kuasia  than  his 

-  ->— ~ntionnsahoatage,cxcb«ag«dforsomejlus8iii)i  ■  ••■- ■- 

who  had  been  carried  off  in  one  of  the  nu 

■   I  I'weri  into  the  lowlands,     .\fter  his  fiitlp  ..  ■, 

hat  the  troops  of  the  Czar,  f"  y  the 

■  of  Prince  .Michael,  would  event  I  i     ,  lo  the 

ubiogation  of  those  wild  mountaineers  who   profcssol   to   own 

llegiaocc  to  their  Prince,   and  to  the  anncxntinn  of  the  entire 

irovince  to  the  Muscovite  Empire.     That  n  had  not 

•  <t»  r(^li«>d  when  th"  war  broke   out.  uiding   the 

■ri  favour  <if  l{iis<L,t,  hi<  suliji-cts  coulil 
that  iiidcjioiiiliiice  which  he,  pcrliaps 
c<)inr..iic<i  iiy  ux  I' icj  of  cirniinstanccs,  had  already  forfeited." 
The   scen^y  throogh  which  the  travcllcni  rode  to  reach  the 


Prince's  residence  was,  says  our  author,  "  probably  unequalled  in 
the  world."  AVe  are  pretty  well  used  to  such  plirases — many  scenes 
iu  various  countries  having  been  pronounced  unequalled  in  the 
world  by  the  delighted  traveller  who  gazed  upon  them  ;  still  the 
Caucasian  valleys  do  appear  to  have  peculiar  beauties.  After  riding 
for  some  time  through  a  noble  forest  of  beeches  and  limes  "whose 
•widely-spreading  branches  had  been  turned  by  the  villagers  into  a 
novel  kind  of  granary,  where  the  golden  hue  of  the  maize,  gleaming 
out  from  under  green  leaves  at  a  height  of  twenty  or  thirty  feet 
above  the  groimd,  produced  a  most  singular  and  uncommon  effect," 
they  reached  Prince  Michael's  house,  a  massive  building  of  stone 
and  wood,  showing  in  its  cheerless  interior  no  traces  of  the  educa- 
tion of  its  master  among  the  luxuries  of  a  capital  city.  Some 
chairs  and  a  spittoon  were  the  only  articles  of  furniture  visible. 
The  beauty  of  the  view  from  the  windows,  however,  made  our 
author  forget  the  discomforts  of  the  rooms.  On  every  side  there 
stretched  away  below  him  a  country  as  undulating  and  rich  in  fine 
trees  as  any  j>ark  in  England ;  this,  swelling  gradually  into  bolder 
hills,  became  clothed  with  heavier  forests,  till  it  endetl  abruptly  in 
the  "  cleft  gorges  "  and  "  gloomy  recesses  "  of  the  "  frosty 
("aucasus."  After  le.aviiig  the  I'rince's  mansion,  the  real  difficulties 
and  novelties  of  their  joui-ney  began. 

Mr  Oliphant's  descriptions  of  the  misadventures  of  the  road  are 
amtising ;  amusing  too  is  the  account  of  the  ways  and  means  of 
existence  in  a  thinly-peopled  .and  s.avage  but  ho.spitable  region. 
As  if  to  prove  that  les  extremes  se  totichent,  our  travellers  found  the 
customs  of  fashionable  life  carried  "out  in  these  wild  places  to  a 
degree  inconvenient  even  to  fiishionable  stomachs.  The  hurried 
lunch  at  two  was  seldom  followed  up  by  the  more  important  meal 
till  ten  or  eleven.  "  Numerous  coverlets  and  fiuilts  of  soft  and 
luxurious  texture,  and  downy  cushions  spread"  before  blazing 
fires,  could  not  make  the  tired  travellers  forget  their  hunger, 
appeased  at  length  and  more  than  appeased  by  the  sheep  whose 
capture,  slaughter,  and  boiling  entire,  had  been  tho  employment  of 
the  household  since  they  entered  it.  Once  in  a  more  than 
usually  desperate  condition  of  hunger  they  ventured,  contrary 
to  their  guide's  advice,  to  beg  that  something  less  than  a  sheep 
might  be  sacrificed.  The  request  was  unforttmate  ;  their  host  was 
ra  her  poor  ;  he  said  nothing,  but,  looking  displeased,  left  the  room. 
"A  few  minutes  after  he  returned,  and,  with  a  grin  of  triumph, 
informed  us  that*  in  i^evengo  for  the  serious  reflection  we  tiad  cast 
upon  his  ho.spitality,  he  had  ordered  a  bullock,  instead  of  a  sheep, 
to  bo  killed  for  our  benefit.  It  was  ab-eady  nearly  eight  o'clock, 
we  had  had  nothing  to  eat  since  breakfast,  and  during  the  interval 
had  been  sustaining  almost  without  intermission  the  most  severe 
exercise.  This  announcement,  then,  was  received  with  a  murmur 
of  profound  despair,  and  wo  flung  ourselves  on  our  (juilts  in  a  state 
of  sullen  discontent.'' 

I'he  journey  of  the  preceding  day  had  been  the  most  dangei-ons 
and  difficult  of  all  their  WiUKlerings ;  and  the  first  part  of  the 
road  which,  refreshed  by  the  Homeric  rcp.ist  of  tlie  night  before, 
they  entered  upon  with  renewed  spirit  was  not  much  less  difficult ; 
but  tlio  valley  of  Tecumseh,  into  which  they  at  length  succeeded 
in  scrambling,  repaid  them  by  its  rare  beauty. 

Surely  nature  has  lavished  an  undue  ihare  of  lier  pifts  upon  tho  loveljr 
vtUeyof  Tecumieh.  Never  wui  thcroaucha  combination  of  the  sublime 
and  the  beautiful.  As  we  fuliowed  its  course,  we  seemed  to  pa<s  from 
one  to  the  other :  we  left  b.'hnd  us  the  snowy  peaks  and  journeyed  on- 
ward towards  gently-jwelling  hills  ;  issuini;  from  deep  narrow  Rorges  re- 
echoing with  the  hoarse  murmur  of  flooded  torrents,  we  entered  silent 
peaceful  dill',  where  tiny  rdli  trickled  between  muss-grown  ttones ;  and 
passed  from  fjrcstii  of  grand  majestic  trees,  dark  and  gloomy,  into  sum- 
mti  gardens  of  wild  flowerc,  bright  Mid  cheerful;  and  so  un  through 
gri'en  meadowa  and  orchards  of  fruitful  trees,  where  branches  of  purple 
grapes  hong  side  by  side  with  walnuts  or  chennutt,  as  the  tree  waaeovered 
by  the  tenacious  creeper,  and  applet  and  figa  presented  themselves  tempt- 
ingly to  our  grasp,  and  half-ripe  medlars  suggested  the  idea  of  a  second 
visit. 

Soon  after  passing  through  this  valley,  the  sea-shore  was  again 
reached,  and  the  tour  ended  with  a  [latriotic  attack  by  the  Circas- 
sian guides  upon  a  deg<>nerate  lowlandcr  who  confessed  to  his 
Russian  leanings.  We  confess  to  very  little  compassion  for  his 
misfortunci ;  the  seven  monthly  roubles  of  Russian  pay  will 
dottbtlcss  make  up  to  one  of  his  kind  for  his  fellow -countiymcn's 
hatred  and  blows. 

The  fact  that  Russia  subaidisci  tho  peasantry  whom  she  lures 
over  to  hors'.lf,  and  employs  them  as  decoys  for  their  neighbours, 
»()cak8  volumes  of  her  underhand  and  crafty  policy.  Yet  it  is  Mr 
Oliphant's  impression  that  she  will  never  8Ucccc<l  iu  reducing  the 
mountain  tribes  to  her  rule,  but  that  "  they  will  cither  emigrate 
en  mane,  or  become  exterminated  as  a  race,  savage,  but  free  to  tho 
end." 

The  two  closing  chapters  are  given  to  a  consideration  of  the 
phin  of  policy  that  has  since  the  time  of  Peter  the  (ircat  been 
steadily  pursued  by  Russia.  Disinti-gration  lUid  absorption,  slow, 
ijuiet,  but  sure,  have  been  always  prefern'd  to  more  open  inoasurca. 
Disorders  break  out  in  some  ncighbouriug  State  :— how  i«  RuMja 
answerable  for  her  neighbour's  quarrels  V  Yet,  as  she  is 
enough  always  appealed  to  by  one  or  the  other  party,  she  ^ 
fere  for  the  sake  of  peace,  or  for  the  protection  of  Uie  ojum.  ^n.  i. 
The  protection  of  a  poweri'ul  neighbour  is  not  reothly  got  rid  ol— 
the  grasp  tightens,  the  rolling  fence  of  the  Russian  boundano* 
encircles  the  prey,  and  no  more  quarrels  arc  heard  of  henceforth. 
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It  is  only  when  conciliation  and  a  wily  policy  utterly  fail,  that  re- 
course is  had  to  open  force,  as  in  the  present  case,  in  order  that  the 
"  effective  movement  of  the  frontier  line,"  to  use  a  Russian  phrase, 
may  not  come  to  a  premature  end,  before  it  reaches  that  other 
"  and  more  important  country  "  at  which  Mr  Oliphant  believes  slie 
aims.    A  few  sentences  from  the  conclusion  of  the  first  portion  of  his 
volume  will  explain  his  opinions,  and  the  results  of  his  reflections  : — 
"  The  conclusion,  then,  to  which  our  consideration  of  the  present 
state  of  the  acquired  provinces  in  Asia  has  brought  us,  seems  to 
be,  that  they  have  been  acquired  only  as  a  necessary  prelude  to  the 
annexation  of  another  and  more  important  country  ; — that  notwith- 
standing the  judicious  treatment  of  the  Kirghiz,  their  internal 
condition  is  by  no  means  satisfactory,  while  the  natural  obstacles 
which  their  country  presents  to  the  transport  of  troops  are  almost 
insurmountable ; — that  even  if  the  conquest  of  Khiva  were  achieved, 
it  would  be  dangerous  only  to  the  British  possessions  in  the  East 
indirectly,  or  through  the  influence  thus  exercised  upon  Persia  ;-— 
that  this  influence  can  only  exist  so  long  as  the  Russian  arms  in 
Armenia  are  successful : — that,  in  fact,  the  extension  of  the  frontier 
line  of  Russia  to  the  East  of  the  Caspian  must  be  regulated  entirely 
by  its  progress  to  the  West  of  that  sea  ;— and  that  by  transferring 
the  war  from  the  Crimea  to  the  Transcaucasian  Provinces,  and 
preserving  Circassian  independence,  it  would  have  been  in  the 
power  of  this  country  during  the  last  war  to  have  checked  that 

Srogress  at  once,  and  thus  nipped  in  the  bud  her  long-cherished 
es^s  upon  Persia,  and  her  deeply-laid  schemes  for  the  appro- 
priation of  those  sources  of  wealth  and  power  in  the  East,  which 
nave  so  materially  contributed  to  raise  this  country  to  her  present 
high  position  among  European  nations." 


The  Newspapeb  Press  of  the  Presest  Day  :    its  Birth  and 
Growth  throughout  the  United  Kingdom  and  British  Islands, 
from  1665,  including  the  Young  Cheap  Press  and  the  Metro- 
politan  and    Suburban    District    Papers,    1860.      London : 
Saunders  and  Otley.     1860. 
A  WORK  on  such  a  subject  as  this  must  derive  its  usefidness  either 
from  the  accuracy  and  completeness  of  its  statistics,  or  from  its 
historical   and   descriptive   sketches   of   facts.      The   anonymous 
author  of  the  pamphlet  before  us  can  scarcely  be  said  to  excel  in 
either  of  these  departments.    His  descriptions  arc  mostly  borrowed 
(with  due  acknowledgment,  however,)  from  Andrews's  "  History 
of  British  Journalism,"  and  the  "  North  British  "  and  "  British 
Quarterly"  Reviews.     His  statistics  are  open  to  criticism  in  several 
directions.     That  he  does  not  put  forth  his  list  of  journals  as 
exhaustive,    we    are    warned    from    the     beginning ;    but    few 
readers  would  be    prepared  for    the    omission,    in  a  classified 
list  of  British  newspapers,  of  the  great  London  political  journals — 
the  Times  (.'),  Daily  News,    Globe,  Dispatch,  &c.     Of  the  mixed 
political  and  literary  London  Journals,  also,  there  is  no  distinct 
mention  ;  the  Examiner  and  Spectator  are  never  named  through- 
out.    In  the  enumeration  of  the  provincial  papers,  the  only  ones 
specified  are  the  very  old  journals  still  extant,  and  a  few  of  those 
which  have  been  stiurted  since  the  abolition  of  the  penny  stamp ; 
80  that  wc  miss  many  well-known  names,  such  as  the  Cheltenham 
Examiner,  Gateshead  Observer,  Alliance  News,  &c.     Tlien  there 
are  omissions  in  the   list  of   London   "  class  or  representative 
journals."     In  enumerating  the  theological  journals,  he  stops  at 
the  Jewish  Chronicle,  and  omits  the  Reasoner,  the  duly  registered 
organ  of  the  Secularists.     Among  suburban  papers  we  miss  the 
Enfield   Observer.    Of  Newcastlc-on-Tyne  we  are  told  that  it 
has  "  a  daily  penny  paper."     Of  the  newspapers  issued  in  the 
Channel  Isles,  we  are  only  told  the  number  belonging  to   each 
island,  no  names  whatever  being  given.     All  these  things  will  show 
that  the  pamphlet  is  but  a  hasty  compilation.     The  author  says 
that  it  "  is  the  outline  of  a  plan  for  the  publication  of  one  of  larger 
dimensions,"   which  will,  wc  hope,  be  better  devised  and  more 
carefully  completed  than  the  present  work. 


ous  befrinning,   they  reap  >  hasty  aRer-erop  scarcely  worth  the 
ingathering. 

This  ast  is,  we  fancv,  the  case  with  the  novel  before  us.  Wiether 
the  rest  of  a  longer  fallow-time  would  have  enabled  its  writer  to 
produce  anything  better  we  cannot  say  ;  but  it  is  certain  that  the 
two  years  that  have  passed  since  the  publication  of  "  My  Lady' 
has  not  been  long  enough  ;   and  we  regret  that  the  measure  of 
praise  that  we  gave  to  that  first  novel,  and  the  hopes  we  expresso 
for  the  future,  cannot  be  accorded  to,  and  have  been  so  far  froi; 
realised  in,  its  successor.      Both  the  merits  and  faults  of  "  My 
Lady"  were  such  as  to  encourage  hopes.    A  want  of  concentration 
in  the  interest,  of  care  in  the  weaving  of  the  plot,  of  wholeness  in 
the  story,— these  are  its  chief  defects  |^  they  are  such  as  added  ex- 
perience, diligent  study,  and  greater  care  in  composition  might  be 
expected,  in  some  degree  at  least,  to  remedy  ;  while  the  chiu-acter 
of  "  My  Lady,"  healthy,  natural,  OTaceful,  a  fair  type  of  matron- 
hood,  yet  marked  out  by  too  many  Uttle  individual  traits  to  appear 
a  mere  type,  was  calculated  to  raise  our  hopes  of  one  who  could  so 
well  imagine,  and  so  delicately  paint  it.    We  seek  in  vain  through 
"  The  First  Bom  "  for  one  character  worthy  to  stand  by  its  side. 
They  are,  with  one  exception,  on  a  dull  level  of  mediocrity,  and 
this  exception,  if  a  more  original,  is  not  a  more  happy  exercise  of 
the  author's  inventive  powers. 

The  style  of  the  earlier  tale,  simple,  unaffected,  and  pleasant, 
seldom  careless  if  seldom  powerful  or  effective,  degenerates  in  this 
one  into  downright  slovenliness.  AVhat  else  can  we  call  such 
passages  as  these  ?  Their  writer  must  be  either  over-confident  in 
her  own  powers,  and  of  her  place  in  public  esteem,  or  else  careless 
of  her  future  name  while  reaping  an  immediate  profit  from  that 
which  she  has  already  gained. 

"  Leaving  London  a  week  sooner  than  they  had  intended,  left  the  Rookly 
family  but  a  few  days  more  in  town." 

Again,  here  is  a  sentence  which  has  no  grammar  or  construction 
whatever: — 

"  He  miglit  have  replied  angrily  or  contemptuously,  as  wa,  most  likdyj 
but  for  something  overwbelining  which  came  in  that  pause  of  hif,  at  th 
gallop  of  an  express  to  the  cottage,  and  with  anxious  ha>te  to  the  door 
the  dressing  room,  in  which  he  talked  with  his  wife — Mr  Crawlord's  o»  ^^ 
man  from  town,  with  a  telegraphic  message  which  had  suddenly  arriveo 
for  him  at  his  chambers." 

If  the  style  is  slipshod,  the  story  is  no  less  so.  It  is  founded  m 
the  first  place  upon  an  improbable  incident — the  desertion  by  a 
man  who  is  by  no  means  villanous  though  unamiable,  who  is  sprung 
from  a  family  jealous  of  their  honour,  and  who  occupies  himself  a 
respectable  station  in  life,  of  his  infant  daughter  in  order  to  avoid 
the  importunities  of  his  creditors.  We  submit  that  such  a  man 
woidd  not  for  his  own  sake  drag  away  his  wife  in  the  way  described 
in  this  tale,  or  leave  his  name  and  his  cliild  to  the  gossip  and  scorn 
of  a  German  watering  place.  The  first  chapters  are  improbable, 
the  succeeding  ones  arc  tedious.  A  chronicle  of  petty  tyranny 
and  passive  submission  is  not  nice  reading  for  three  volumes,  vet 
even  this  is  preferable  to  the  e.xcitement  of  the  conclusion.  Ihe 
deserted  daughter  is  known  to  be  alive  and  in  England;  her  father 
thinks  it  probable  that  she  resembles  her  mother  ;  his  son  in  a  fit 
of  filial  devotion  declares  he  will  seek  for  a  wife  like  his  mother. 


and  the  victim's  punishment  begins,  his  time  is  come,  the  selfish 
man's  "  sin  has  found  him  out."  He  is  terrified  Jtnd  ilriven  to  the 
very  verge  of  madness  by  tlie  fear  lest  this  unknown  sister  should 
cross  his  son's  path.  She  does  so,  and  fully  as  much  is  made  of 
this  disagreeable  source  of  excitement  as  the  subject  can  well 
bear,  before,  by  one  of  those  happy  turns  that  novel-writers  can 
always  command,  all  is  made  right.  The  father  is  at  once 
reduced  to  a  proper  state  of  penitence,  and  the  weak-minded 
but  ill-used  wife  is  restored  to  lier  child,  and  finds  rest  from  "  a 
mother's  trials." 


Thb  Fust  Born  ;  or,  A  Mother's  Triab.    By  the  Author  of  "  My 

Lady.''    Smith,  Elder,  and  Co.,  65  Comhill. 
Th«  second  novel  is  in  most  cases  a  fair  touchstone  of  its  writer's 
claim  to  a  permanent  place  in  the  ranks  of  novelists.     The  first 
may  owe  its  success  to  raany  causes  that  will  not  equally  operate  on 
tlioso  that  follow  it.     If  the  success  is  a  merited  one  even,  and  the 
novel  both  good  and  original,  it  does  not  necessarily  imply  that  its 
author  possesses  that  fertility  and  breadth  of  imagination,  that  in- 
sight into  the  deeper  springs  of  character,  that  will  be  needful  to 
sostain  the  vigonr  and  truthfhlness  of  his  future  writings.     In  some 
cases    a  6rst   work  is  the    fruit  of  a  deep  personal  experience, 
perhaps  suffering,  that  finds  its  relief  in  outward  expression  under 
the  s«e  disguise  of  fiction ;  no  ather  can  then  |k>sscss  the  peculiar 
power,  as  none  can  have  the  inspiration  of  the  first.    In  other  cases 
an  immediate  popularity  is  won  by  a  keen  jierccption'and  humor- 
ous description  ot  the  more  superficial  varieties  of  human  life  and 
character  ;  but  this  sort  of  briUinnt  cleverness,  if  it  has  not  its  root 
in  any  deeper  view  info  the  natures  with  wliich  it  deals,  soon  de- 
generates into  caricature,  or  runs  into  wearisome  self-repetitions. 
Other  minds,  again,  are  not  naturally  fertile ;  they  exhaust  their 
powers  of  invention  and  expression  in  one  well-fmishcd  work  ;  and 
without  long  rest  and  careful  cultivation  they  arc  incapable  of  pro- 
ducing more.     If  urged  on  by  a  desire  of  following  up  a  prosjicr- 


Thotjohts  in  Aid  or  Faith,  gathered  chiefly  from  Recent  '\^' 
in  Theology  and  Philosophy.     By  SaUa  S.   Hexseix.     I 
don :  Manwaring.     I860. 
The  aim  of  this  work  is  thus  described  by  the  author  in  the   In- 
troduction : — 

There  seema  to  me  to  wonderful  a  promise  in  the  direction  of  modem 
scientific  speculation,  beginning  as  it  is  to  bear  steadily  upon  the 
questions  of  religious  faith  and  hope,  that  when  1  listen  to  the  hei. 
tone  of  despondency  regarding  them,  1  cannot  but  earnestly  desire  nt 
least  to  point  (owardi  the  sources  in  which  that  promise  has  appeared  to 
me  to  repeal  itself.  In  reviewing  the  growth  of  my  own  convictions, 
which  have  circled  around  the  study  of  a  small  number  of  books,  it  seema 
to  me  that  I  may  be  able,  by  the  tracing  out  of  the  principles  derived 
from  them,  to  show  that  leading  towards  a  general  combination  that  his 
brought  delight  to  myself. 

The  works  which  Miss  Ilennell  proceeds  to  pass  in  review  ar. 


Spencer's  "  Social'  Statics."  She  does  not  accept  this  scries  of 
works  as  exhaustive  or  faultless  (and  to  Lewes  and  Buckle  she 
enters  a  few  special  objections),  but  the  substance  of  her  ovm 
thought  is  derived  from  them,  especially  from  Feuerbach  and 
Spencer.  She  emphatically  accepts  the  theory  of  the  fonner,  that, 
instead  of  man  being  the  creation  of  a  real  and  Personal  God,  the 
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"  idea  of  God"  is  the  creation  of  the  idealising  instincts  of  man: 
but  to  this  she  adds  the  following  corollaries  : — 

If  our  superstitious  imagery  reared  the  theory  [of  God'j  existence],  the 
theory  haa  given  to  our  nature  its  religiousness ;  stamped  aud  sealed  upon 
onr  constitution  by  that  Invisible  and  Inconceivable  Spirit  of  Nature, 
which  tries,  as  it  originated,  all  our  works.  Under  the  guidance,  as  by 
the  impnlse,  of  that  Unlinown  Power,  wo  now  see  it  was  that  our  minds 
have  been  instinctively  building  up  their  beautiful  faith  ;  in  this  sense,  a 

Diviae  Work  after  all A  Religion  is  left  to  u<,  as  true  a  thing  us 

oar  perception  of  the  light  of  the  sun  ; . . .  .a  trust  in  the  general  ordering 
of  things  towards  good,  founded  upon  the  conviction  of  the  stability  and 
happiness-producing  power  revealed  in  the  past.     (Pp.  198-9.) 

These  thoughts,  applied  in  a  variety  of  ways,  give  the  colour  to 
Miss  Hennell's  system.  For  those  who  have  already  adopted  the 
premises  from  which  she  sets  out,  her  work  may,  perhaps,  be  not 
iiiaccurat€ly  described  as  "  in  aid  of  Faith."  '  But  to  all  other 
readers,  it  will  be  more  notable  for  the  negations  involved  in  the 
premises,  than  for  the  ideality  pervading  the  conclusions.  Indeed, 
there  is  this  manifest  inconsistency  between  the  two,  that  while 
her  Pantheism  frequently  touches  the  dreariest  extremes  of  Atheism, 
at  other  times  (as  in  the  preceding  extract)  it  plainly  implies  one 
of  the  first  principles  of  Theism;  an  inconsistency  which  it  is  per- 
haps impossible  for  Pantheism  to  avoid,  but  which  it  seems  strange 
that  Pantheists  should  not  perceive. 

We  should  add  that  the  style  of  this  book  is  not  felicitous,  the 
hmguage  being  verj-  involved,  and  the  meaning  frequently  obscure, 
as  though  the  writer  were  strugghng  with  a  tide  of  rushing  thoughts. 
But  with  whatever  drawbacks,  the  oook  is  marked  by  earnestness 
and  individuality,  and  is  worth  noting  as  a  sign  of  the  times. 


Camp  Life  :  or  Passages  from  the  Story  of  a  Contingent.  By 
Lasceixes  We-haix,  Author  of  "The  Annies  of  Europe," 
&c.  London :  C.  J.  Skeet.  1860. 
Cattaui  LascellEs  Wkaxall  belongs  to  a  class  of  writers  whose 
numbers  and  prolificness  are  a  blessing  to  weekly  magazines,  and 
an  astonishment  to  more  laborious  authors.  These  gentlemen 
write  with  ease  and  fluency,  if  they  do  not  write  well ;  it  is  their 
aim  to  be  emphatically  "  readable  ;"  and,  if  they  attain  this  object, 
they  are  indifferent  to  the  probability  of  being  read  a  second  time, 
and  do  not  aspire  to  durability  of  reputation.  The  volume  before 
Tis  is  a  favourable  specimen  of  the  productions  of  this  school.  It 
relates  to  a  portion  of  recent  history  concerning  which  Englishmen 
have  much  curiosity  and  little  information  ;  and  if  it  adds  nothing 
to  our  stock  of  knowledge  concerning  the  events  of  the   Crimean 


Chanterac,  spoke  warmly  in  favour  of  the  recent  commercial  re- 
forms; and  in  the  latter,  M.  Mimerel,  the  unfortunate  and  discom- 
fited champion  of  prohibition  and  protection,  delivered  a  discourse 
which,  to  judge  from  the  one  single  sentence  of  it  produced  in  the 
newspapers,  was  anything  but  wise : — "The  Emperor  himself  has 
authorised  me  to  tell  you  that  ho  will  always  protect  the  labour 
and  the  wages  of  our  workmen."  Surely,  however,  His  Majesty 
can  have  given  no  such  assurance — at  least  in  the  sense  which  M. 
Mimerel  attaches  to  it. 

The  Superior  Council  of  Commerce  has  at  last,  after  three 
months  and  a-half  of  arduous  labour,  concluded  its  examination  of 
the  representatives  of  the  different  branches  of  manufactures  which 
will  bo  affected  by  the  treaty  of  commerce.  In  its  last  sittings  it 
heard  the  makers  of  porcelain  and  pottery  (who  were  very  pressing 
in  their  demands  for  protection  against  English  competition),  of 
glass  and  crystal,  of  caoutchouc  articles,  ready-made  clothing, 
chemical  productions,  leather  gloves,  and  finally  it  examined  car- 
riage-builders and  ship-builders.  The  Council  will  now  have  to 
proceed  to  what  will  perhaps  be  the  most  difficult  part  of  its  task 
— the  fixing  within  the  limits  laid  down  in  the  treaty  of  the  duties 
to  be  imposed  on  the  different  articles  of  British  production  im- 
ported into  this  country.  Let  us  hope  that  in  this  grave  matter  it 
will  display  a  liberal  spirit,  as  otherwise  the  practical  value  of  the 
treaty  will  be  small  indeed. 

The  suspension  of  the  sliding  scale  as  regards  the  importation  of 
grain  and  flour  is  generally  approved  of;  but  regret  is  expressed 
that  as  regards  exportation  it  has  not  been  suspended  also.  It  is 
certainly  unfair  to  subject  farmers  to  foreign  competition,  without 
giving  them  access  to  the  foreign  market.  The  argument  that  to 
allow  exports  would  counterbalance  the  advantage  expected  from 
the  substitution  of  a  small  fixed  duty  for  a  sliding  scale  on  imports, 
is  untenable  in  theory,  and  has,  on  other  occasions,  been  proved  to 
be  untrue  in  practice. 

A  statistical  return  respecting  French  railways  gives  these  re- 
sults : — The  total  length  worked  on  the  30th  of  June  last  was 
9,138  kilometres  (5,711  miles),  and  at  the  corresponding  date  of 
last  year  it  was  8,837  kilometres  (5,523  miles).  The  total  receipts 
in  the  first  half  of  the  present  year  were  185,982,078f,  and  in  the 
corresponding  period  of  last  year  180,773,952f.  French  railways 
are  now,  it  is  known,  divided  into  the  "  old  net-work"  and  the 
"  new  net-work"  ;  and  the  reason  of  this  is  that  the  Government 
guarantees  an  interest  of  rather  more  than  4J  per  cent,  on  the 
latter,  but  gives  no  guarantee  to  the  former.     The  following   is  a 


war,  it  does  justify  its  title  by  giving  us,  in  hasty  and  careless  |  detailed  account  of  the  length  and  receipts  of  each  line  in  the  two 
sketches,  a  somewhat  more  Uvcly  idea  of  "  Camp  Life  "  than  most  i  categories : —  


Uvcly  idea  of  "  Camp 
of  va  enjoy.  Not  that  the  author  shared  the  labours  or  the 
miseries  of  the  troops  actually  engaged  in  the  trenches,  and 
quartered  in  the  wretched  wooden  huts — "  a  cross  between  a  barn 
and  a  cowhouse,  with  walls  like  the  floor  of  the  Cr)stal  Palace" — 
whith  formed  the  English  camp  before  Sebastopol.  The  Turkish 
continent,  to  which  he  beloi^ed,  was  quartered  at  Kertch,  and 
Captau  Wraxali  bad  at  least  a  good  roof  over  his  head  while 
waiting  there  for  an  enemy  who  never  came.  Perhaps  his  little 
Tolume  is  all  the  more  lively  for  his  exemption  from  evils  too 
serious  to  be  treated  in  the  style  that  suits  him  best. 

It  would  be  diffictilt,  and  is  not  necessary,  to  give  a  connected 
account  of  the  series  of  disjointed  sketches  which  embody  the  most 
amusing  parts  of  the  Captain's  Crimean  experiences.  Suffice  it  to 
say  that  ver)-  amusing  some  of  them  are,  and  that  we  have  not 
lately  met  with  anything  more  suited  to  while  away  a  few  hours 
m  an  express  train,  for  which  time  and  manner  of  reading  it  seems 
to  have  been  written.  Nor  are  there  any  portions  sufficiently 
striking  to  merit  extraction.  "Camp  Life"  certainly  displays  a 
good  deal  of  practice  in  the  art  of  book-making  ;  but  it  is  amusing 
and  readabli!.  ami  scarcely  pretends  to  be  more. 

BOOKS  KECECVEI.'. 

MAcmilUri*  Migazise.      Macmillan, Pacts  bearlnf  en  the  Daath  at  Baglnald 

ChanntU  CnaRnllar.    WartMa  aod  Ca ^Tba  Bnlisli  Iat*r«na  la  Saua.    Wllaon. 

Facu  and  flfon*  nlatiaf  to  Vaaeoanr  lalaad  and  British  Colanua.    I.«ii(inan. 

AMiM»t«|ii)il  af  rordfa  CtnmaxM.     WaalUmtoo;  SlMdmaa. EDgtaml's 

TtUtf  to  CWm    Hmc  Kaof  s  SfcurtrsJa. ^Tlw  EaMam  Qoaathm  Solvad. ^Tho 

Rngllik  WotmbM  JoonsaL    Km*. VMAUs  oa  Uw  Boondary  of  Aoothtr  World. 

ibasr.       gasirt  af  lb*  htm.  Ed.  Ematl  an  Amafkaa  liiaiituilous.    Hmiih  and 

'!r. AWUatoOrrtar.  BowMgi. ^Dw  An  Jooraal.  Virtue. The Uanker's 

aslM.    OraoabrMfaL HjrpoUMoatiac  Oooda  booflit  for  EupvctMlan. Tlia 

•!U  of  LoadM.    Jfurn. 
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-iToificiu   CoiifsponDnifr, 

(rsox  ooB  coeatsroaonTS.) 

Paris,  TbarsdaT. 
Tins  is  the  sea-fon  at  which  the  Councils  General  of  Departments 
meet.  The  session  of  these  bodies  this  year  will  nrobalily  be  of 
more  than  usu.-il  iniportance,  as  many  of  them  will  no  doubt  dis- 
cuss the  conn  ;ty  with  England  and  the  tariff  reforms 
effected  or  ci>  1  by  the  Government.  On  these  matters 
we  may  hopt  iliat  M.  Michel  Chevalier  will  hare  something  to 
say  in  his  Coun(il,_that  of  the  llcrault,  a  department,  by  the 
way,  which,  bein'.'  a  large  wine-prodncing  one,  is  much  interested 
in  the  trraty.  Simc  of  the  Coum  ils  have  already  a.«iembled,  and 
among  them  those  of  the  liouchcs  du  Ulione  (Marseilles)  and  the 
N'ord  (Lille).    In  the  former  it  appears   the  President,   M.  de 


if 


iefg 


A  vigorous  effort  has  at  last  been  made  by  certain  eminent  capi- 
talists to  give  vitality  to  the  famous  enterprise  of  tlic  "  Docks"  of 
Paris,  which  has  occasioned  so  man^  scandals.  An  Im[>crial 
decree  authorises  the  transformation  o(  the  affair  into  a  comjHignia 
nnotmvu,  under  the  name  of  "  Compagnio  des  Entrepot*  et 
Magasins  Generanx  do  Paris,"  and  a  new  company  has  been  formed 
with  a  capital  of  25,000,000f,  divided  into  26,000  shares— one  of 
which  is  to  be  given  for  every  eight  of  the  old  shares. 

M.  Mires'  "  8oci6t^   de  TEdairagc  au  Gax  et  des  hauUiour- 
neaux  ct  Fonderies  de  Marseille  ct  des  M  incs  de  1  ortes  et  S^ntchas," 
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Aug.  30. 
f    c 
,      08    5 
2820    0 


has  also,   after  a  long  delay,  been   sanctioned  as  a    compagnie 
anonyme. 

On  the  subject  of  the  establishment  of  postal  communications 
between  this  country  and  Asia,  referred  to  in  my  last,  the  Bordeau.\ 
journals  announce  that  some  steamers  which  the  Alcssageries 
Itnperiales  Company  had  prepared  to  ply  between  Alar- 
seilles  and  Brazil  are  to  be  employed  to  establish  regular 
communication  between  Suez  and  China  (Shanghai.)  The 
Messageries  will  conseijuently  only  keep  up  a  monthly  com- 
munication with  Brazil  from  Bordeaux,  instead  of  twice  a 
month,— once  from  that  port,  once  from  Slarseilles,  as  was 
intended.  The  Bordeau.x  papers,  however,  say  that  this 
arrangement  will  probably  not  come  into  efiect  for  a  year.  They 
state  also  that  there  is  once  again  "  a  question"  of  establishing 
regular  steam  communication  between  this  country  and  the  West 
Indies  and  New  York  ;  but  there  has  been  a  "  quegtion"  of  the 
same  thing  for  so  many  years  past,  that  the  man  must  be  sanguine 
mdeed  who  hopes  to  see  it  realised. 

An  Imperial  decree  enacts  that  the  projected  railway  from 
Toulon  to  Nice  shall  be  increased  by  a  section  from  the  Vai-  to  the 
town,  and  that  in  consequence  the  guarantee  shall  be  for  e6,0OO,00Of 
of  the  capital,  instead  of  60,000,000f  as  previously  fixed. 

The  Algerian  liailway  Company  require  the  payment  of  75f 
per  share  between  the  1st  and  5th  September,  so  as  to  make  up 
the  first  call  of  I25f. 

An  important  piece  of  news  to  paper-makers  comes  in  to- 
day by  telegraph  from  JIadrid  :— a  reduction  of  almost  one-half  in 
the  import  duties  on  foreign  paper  for  printing  has  been  decreed. 

Business  on  the  Bourse  during  the  week  has  been  devoid  of 
animation.     The  following  are  the  quotations  : — 

Thursday, 
Aug.  23. 

Threes    „ eg  15    .... 

Bank  of  France _ 2825    0 

Credit  Foncier .'    89.5    0    .'.".'.'.".'.'.'.'    902  50 

Credit  Mobilier    686  25    686  25 

Orleans  Kailway  1372  50     1372  50 

Northern    955    0    952  50 

Ditto,  new 870    0     868  75 

5»«'?™ 631  25    627  50 

Mediterranean 888  75    883  75 

Southern    500    0    496  25 

western 580    0 

Austrian 486  25     483  75 

Sardinian  (Victor  Emmanuel)  39125    

South  Austrian  Lombard  476  26    470  25 

Credit  Foncier  Bonds  of  l,000t  at 

3  per  cent 1015    0    

Do.  Coupons,  lOOf,  4  per  cent 100    0     98  75 

Do.       do,      lOOf,  3      —        93  75    95    0 

Do.       do.      500f,  4       —        485    0    488  75 

Do.        do.      500f,  3      —        400    0    4C0    0 

The  following  is  an  account  of  the  markets : — 
Flooe,  at  Purii,  owing  to  the  decree  suspending  the  sliding  scale  on 
impoitationi,  bat  undergone  a  marlced  decline.  Yesterdav,  the  sack  of 
ISJ  kilog«  wax  61f  to  65f ;  four  marks  in  the  early  part  of'  the  day  were 
at  631  for  September  and  OcUber,  and  subiequently  at  62f  ;  for  longer 
dates  at  62f  SOc  to  63f.  1         j  .  s 

Wbiat,  for  the  reason  above  given,  has  also  declined  at  Parii,  the 
quotation  yesterday  having  been  36f  to  39f  theiackof  120  kilogs,  accord- 
ing to  quality.  A%  regards  the  provincisl  marketi,  on  the  contrary,  not 
hwer  than  90  pretent  a  rise,  whilst  in  only  29  has  there  been  a  fall. 
The  rise  varies  from  20c  to  3f  28c  the  hectolitre;  the  fall  frcm  20o  to 
2r  25c.     In  23  markets  there  has  been  no  change. 

CoTTow.— At  Ilmre^  in  the  week  ending  Friday,  the  salet  were  7,383 
Dales,  and  Uie  arrivals  2,624.  Low  New  Orleans  rose  If-that  is  to  82f 
K  '^.^  ?'  ""y '"""""»  »'»«  row  II;  other  sorts  remained  un- 
ChaDgtd.  The  raaikct  has  not  been  very  animated  this  week,  and  yester- 
day low  New  Orleans  was  81f  to  82f. 

CorfK a.— Business  at  Havrt,  in  the  week  ending  Friday,  wss  tolerably 
brisk.  900  sacks  Ha,  ti  Poiuau-Prince  diipotable  went  at  79f  the  50 
Kllogs  la  bond  ;  400  sacks  ditto  for  delivery,  same  price  ;  250  sacks  St 
JUrc  dhposable.  82f  i  1.600  s.cks  Gonaivei  for  delivery,  81f  to  81f  SOc; 
i?S^'".^P""»P»'*'»'<''«'f;  100  sacks  ditto  for  delivery,  80f  flOc  ; 
1  inn  i^  ^"''  """  ""''•''.  dl.possble.  or  in  tbe  port,  f,9f  50o  to  75f ; 
tA  Mr^-  I*  ^  ."J"'  ,'^«''"^».  'Of ;  350  sack,  ditto  washed  disposable,  87f 
iL!fl  h.t  n/'n  ^,"  ^^K'  ^'"'  37?»cks  Porto  C.bello,  82f  to  «8f ;  and  a 
•Ball  h,t  of  Guadeloupe  "  babil.nt,"  127f  SOc  to  135f  (duly  paid).  The 
To   -2f  5o".c,^n',  l«.O0O  sack,.     This  week  sales  have  bJ^n^um.rou,. 

r  '  if^  ..1         Ir^  '."""'  ^"'»'''   ""  '  Sioi.pore.    108f  duty  p.id 

"U.:!."  Hiirn't;  ."^fii'v  ?°"  «"«'*•"  "•"'  •' ""  «o«  i  "1 '«» '<"'  "f 

mS!I  T  ..  ••'t?!':'"''  P"««  .  800  sacks  Mysore,  1 17f  ;  105  s.cks 
Mriabar  pl.„.,tlon  1 18f  50c.  This  -e.k,  only  a  lot  of  Mscassar  has  been 
h«d  .  ^H  k'     *K  "•  "f*"'  "*  ••*■"    P<'"-«"-i'rinc«  went  «t   8ir  |„ 

Mf75cta98f?iV  ''iJ""'?"*;'""'  '■*''°  •""•Porto  Cab.Ilo  went  at 
881  7rfC  to  98f  75c.     No  sales  hsva  been  made  this  week. 

til    .n    wT  .  iT  '"''.'.*  "'1'""''''.  <"'"    theport,48f75«to49f50c 

•e»  .U.  i  Ja"  ^^:  "•""••  '«'■  "«  '°  "f  »'•  The  arrival. 
^r?o;.^«,.  V  V  '^"'" J""?""  We«  India  and  Havana.  This  week. 
Tanoualot.  of  tr.ncb  West  India  have  be«n  sold  at49fand  49f  .M.c 
At  Aaa/„,  i„t  week,  1,000  aacka  Usunion  went  at  on  average  62f  SOc. 


,    2,01 1  ditto  "  gros  grain,"  54f  75c  to  56f  2.5c  ;    and  some- lots  of  Front 
West  India,  48f  SOc  to  r)2f.     This  week,  French  West  India  has  been  5 
at48fS0c;  Reunion  inferior,  50f  and  51f  SOc.     M  Bordtitux,  last  wee . 
business  was  active.     3,950  bales  Reunion  went  at  prices  kept  secret  ; 
(iys  casks  French  West  Iudi»,   47f  to   48f;    2,027   bales  Mauritiuf,   77 
to  78f  (the  100  kilogs)  in  bond;    and  a  lot  of  Santo  J«go,   74f.     Th 
week,  French   West  India  has  been  sold  at  48f  to  48f  25c;  sonie"uiiia 
diito,  61f ;  and  some  Reunion  at  prices  kept  secret 

Indioo. — At  Havre,  in  the  week  ending  Friilay,  the  sole  sales  were  14 
caNes  Bengal  »t  lOf  4O0  to  lOf  70c  the  half-kilog  duty  psid,  which  price 
was  SOc  to  75c  above  the  estimates.  This  week,  some  Bengal  has  been 
solo  at  prices  kept  secret.  At  liordmux,  last  week,  the  ssles  were  S7 
case.°.  Kurpah  at  lOf  to  2ir  the  half-kilog  ;  37  Madrar,  6f  to  13f;  10 
Bengal,  12f  SOc  to  25f50c ;  and  a  lot  of  Guatemala,  9f  to  18f.  No  sales 
have  been  made  tliis  week. 

Hides. — The  demand  at  JIavrt,  in  the  week  ending  Friday,  was  regu 
lar:  2,400  dry  La  Plata  went  at  137f,  500    to  151f   the   50    kilogs,  du! 
paid;  253    saiUd  ditto,  83f;    134  Rio  Grande,    dry,  124f;    500  Perna:, 
bucn,    drysalted,    96f  SOc  ;  luO    Bahia  ditto,    <J2f   SOc;  800  jNew  York, 
salted,  SSf  ;  l,000  ditto  for  delivery  at    prices  kept  secret  ;   100  New  Or- 
leans, salted,  52f  25c  ;   also   1,326     horse-skins,  salted  La  PlaU,  99r  1  ■ 
102f  30c  the  100  kilogs.     The    arrivals  were  about  15,000.     This  wet; 
sales  have  not  been  large:  Monte  Video,  dry,  137f  SOc   to  140f ;  Mont 
Video,  8U  to  85f  SOc  ;  New  York,  salted,   S4f  50c  to  56f ;  New  Orleans, 
salted,  53f  SOc;  Arica,  dry,  llOf  ;  Buenos  Ayree,  dry,  137f  SOc. 

Wool. — At  Havre,  iu  the  week  ending  Friday,  124  bales  La  Plata  un- 
washed went  at  If  60c  to  3f  the  kilog  ;  45  ditto,  washed,  3(  40c  to  4f 
70c;  and  4  bales  sbcpskins,  Buenos  Ajrres  unwashed.  If.  Tbe  arrivals 
were  not  numerous.  This  week  some  lots  of  Buenos  Avres  has  been 
soht  at  llOf  to  255rthe  100  kilogs;  Monte  Video,  120f  to  3151.  Baenos  { 
Ayres  sheepskins,  unwashed,  135f. 

Tallow, — Nothing  was  done  &\  Havre,  in  the  W6ek  ending  Friday,  and 
there   were  no   importations.     This   week  a  quantity   of  Buenos  Ajrt 
has  been    sold  at    701'  the  50   kilogs   for  delivery,  and  50  pipes  ditto,  f 
London,  69f.     At  i*an'«,  yesterday,  the    100    kilogs  were  140 f'Oe,    a  la, 
on  last  week'a  quotations. 

Spirit?. — At  Paris,  yesterday,  3-6  of   90  deg.,  first  quality,  were  It' 
the   hectolitre  ;  Montpellier,    of    86  deg.,     130t.     At  Biirdeaux,  the  da 
before  yesterday,    3-6    Languedoc   was  1 30f,  and  beetroot,  first  quality, 
1031. 


COPENHAGES,  Allg.  26. 

From  an  official  return  just  published,  it  appears  that  the  rai' 
w.ays  in  Ilolstein  in  communication  with  Altona  give  an  aven^ 
dividend  of  8  to  8  J  per  cent. ;  but  that  the  Southern  line  in  Schk- 
wig  has  not  succeeded,  though  a  dividend  of  6  per  cent,  was  gua 
an  teed  by  the  lessee. 


COMMERCIAL   AND  MISCELLANEOUS    NEWS. 


The  annexed  commercial  report  is  dated  Calcutta,  July  19: — Produi 
Market — There  has  been  little  or  no  activity  in  our  market  since   l.> 
mail,  owing  chiefijt  to  the  small  quantity  of  produce  in  the  market.     Wo 
expect  a  liberal  supply  on   the  opening  of  the  rivers,  when  we  hope  to 
report  transactions  on  a  larger  scale,  but  which  will  mainly  depend  on 
holders  reducing  their  present  prices.     Import  Market — The  long-con- 
tinued  dulness   in    our    market   has  increased   considerably  during  the 
la<t  fortnight     Piece  goods  and  yarns  have  been  very  quiet,   and   lower 
prices  have  been  estabiithed.     Accounts  from  almost  all  the  up-country 
markets  are  very  discouraging,  and  the  long-prevailing  drought  affectii 
th«  crops  seriously  in  the  upper  provinces  gives  no  hopes  of  a  spec 
improvement.      Money   Market — Tne  amount    of    mousy    unemployeil 
by  the  Bank  of  Bengal  anr.uunis  to  upwards  of  two  millions  and  a  half 
sterling,  but  this  is  not  all ;  an  equally  large   amount  is  probably  lying 
idle  or  nearly  so  in  tbe  hands  cf  native  cai:italiits  ;  even  at  3  to  4  per 
cent,  it  cannot  find  employment. 

Statement  of  the  clearances  of  the  principal  articles  from  Calcutta  for 
Great  Britain  from  the  3rd  to  the  17ib  July,  1860,  inclusive,  compared 
with  the  corresponding  period  in  1 859  : — 

■isco , 18»»- 


Lcmdoo. 

Saltpetre mannds     18,1M3  . 

Sugar  —  28,2»4  . 

Rice —           1,»70  .. 

Hides nnmbar  137,'i63  . 

Jnte jnaunds  VL890  . 

Linseed  —  :yi,«U  . 

Other  oilseeds ...      —  l(i,L'ilii  . 


LlvarpooL 


London. 
C,4«4 
4,SS3 
16,374 

13,000    VU,t6i 

1&,«03    8,041 

4,!/60    80,710 

10,  lit' 


LiverpooL 

iliitSO 

siwio 

l!,916 
lU.iXI 


Th*  alterations  in  the  commercial  tariff  of  Portugal,  by  a  liberal 
reduction  of  the  import  dutiei-,  turns  out  to  be  very  considerably  over- 
rated. The  alterations  chiefly  embrace  pigs'  bristles,  carpeting,  sadole 
bags,  embroidery,  wool,  plain  and  printed  kerseymere  shawls,  and  merino, 
cashmere  in  shawl.,  piece,  or  dress,  and  blankets,  viz. : — 

Old  doty.  Newdaly. 

Arts.                           Wools  and  Ualr  SUna.                            rs.  per  r*  per 

l(Hl  IbL  lUO  lbs. 

316.  Hogs' or  wUd  bears' bristlsa,  raw  or  pnpared  ...........    l.iOO  l.ooo 

or  6(  9d. 

per  lb.  par  lb. 

Ml.  Wool— fsramkrcidary,  whH« - 1,000  <;oo 

tn.  Wool— (or aiBkioMeiy,  ooloorad 1,M*I  I.i'ki 

330,  Wool— woven  In  oanMit.  of  all  soru  and  colours,  evan 
when  tb*  wool  b«  mixed  with  any  other  material, 

sUk  szeaptMl 4M  ISO 

231  Wool— woven  In  vralleu   300  100 

'JM.  Wool— woven  la  ibawla  and  banlkarckiels,  daoomi- 

natedorthanustaodaaaoMlaelMin 2,000  l.MIO 

iiC:  Hair— woven,  af  oaokaatn,  aad  oUier  hairs,  whatever 

Uieir  oriidn,  In  abawls,  plcaes,  Ae.  3,000  ],W0 

'.'o;.  Hair— blankets.....M....~ —...      4M  30O 

The  n«w  datiet  mme  into  force  on  the  13th  iott. 
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from  Jamaici  our  advices  extend  to  the  10th  ult,     A  few  small  lots  of 

iWHint'in  grovrn  coffee  bad  been  brought  to  market,  and  readily  taken  op 

■t  46s  to  •J8".     Small  parcels  of  pimento  of  the  new  crop  had  been  sold  at 

16s  per  100  lbs       At  Trinidad  a  meeting  of  the  Council  of  Gotrernment 

was  held  on  the  lit  inst.,  at  which  theqo«rterlj  statement  of  the  revenue 

and  expenditure  was  laid  on  the  table.     Tbe  imports  for  the  quarter  had 

been  pretty  well  kept  up,  tbe  duty  amounted  to  15,474/,  and  the  total 

venue  to  57,454/,  a!;ainst  a  total  expenditure  of  59,846/.      The  weather 

as  admirable  for  the  planters,  and  everything  promised  well  for  next 

•  ear's  crop.     Produce  returns  show  that  the  sugar  shipped  falls  about 

5,500  hhds,  700  tn,  and  200  brls  short  of  last  year.     Grenada  advices  are 

to  the  8th  of  August.     Fme  rain  had  at  last  set  in,  and  a  wonderful  change 

for  the  better  bad  been  produced  in  the  appearance  of  tbe  growing  crops. 

Of  the  principa'.  articles  of  export,  there  had  been  shipped  to  date,  in  18 

v->ij«|8  for  the  United  Kingdom,  and  per  mail  steamers  and  intercolonial 

ift,  packages  making  5,452  hogsheads  (of  16cwta  each)  of  sugar,  1,170 

■  ncbeons  (I  IS  gallons)  of  ram,  and  5,742  bags  of  cocoa. 

The  receipts  at  tide-water,  at  New  York,  of  flonr,  wheat,  corn,  and 
.rlev,  for  the  2od  week  of  August,  in  1860  and  1859,  were  as  follows  : — 
Flour.  Wleat  Com.  Biirliy 

bbK  bash.  bofib.  busii. 

turn 9,800    188,000     559,100     

!-JJ „._ .    4,100    23,800     179,800     


InereaM 4,700    IM.i^XI    3-9.300    

'.a   aggrvgates  of  the  receipts  of  the  abore  articles  so  far  for  the  years 
-  *)0  and  1 859,  have  been  :— 


FlMur. 
bbls. 

18«0 87i900 

1849  197,600 


Wheat  Com.  Barley 

busb.  bush.  bush. 

4,132,200  7,(141,700    7,'«,900 

679,600  1,443,000    150.300 


Incnaae    , 
OacnaM  . 


174,400 


8,442,600  . 


<,1S>^700 


71,4«0 


ftedncinK  tbe  wheat  to  flour,  the  excess  io  the  receipts  of  1860  is  equal 
to  865,920  bbls  of  flour. 

Tbe  receipts  at  tide-water  of  the  principal  articles  of  produce,  from  the 
opening  of  the  canals  to  and  including  the  14th  inst.,  have  been  as 
follows  :— 

I860.  18--.9.  1858. 

April  M.  AprU  15.  Ai.ril  28. 

372.900  .._..  197,500  ......      885,000 

4,132,200    «79,S0O    4,920  600 

7,041.700    1,443  000    2,53S,6I» 

■  8.900    150,300    388,200 

118,900    106,000    214,000 

»,614,900    2,261.000    a.Si.i.OOO 

6.924  36,261  18,477 

2,282  14,010  «,753 

49.300    177.000    143,0000 

2,141,800 

113,400 


Canal  opened— 

FVnir  _.„„._,....bbl8 

Wheat   „.„ bosh 

Cora   „ „. 

Bviej 

By« 

Oala .._.__.„ 

Port „._..bbto 

BMf 

Ctntn __....  It* 

Laid   _..       «»,70«     3,019,600 

_.»_ _„       144,800     .._..        228.400 


443,300    1,768,000    2,844.600 

1,4»,400    1,318,800    1,467,900 


Bacon  ..„...«.. ».m..  « 
Wool  

The  annrsed  report  shows  the  state  of  the  Albany  lumber  market  to 
tbe  15th  August: — There  ia  a  large  stock  of  lumber  of  all  kinds  in 
BWket,  the  large  reosiptt  of  the  last  few  weeks  having  accumulated  on 
th*  yards.  Freights  on  the  canal  are  advancing — from  Buffalo  they  are 
SO  cents  per  M.  higher  than  last  week,  and  the  probability  is  that  they 
will  advance  further  soon.  The  receipts  by  the  Erie  and  Champlain  canal', 
faring  tbcsecond  weok  in  August,  in  the  years  named,  were  as  follows  :— 
Boanla  and  Sblnirles.  Timber.  Staves. 

ScaatUar.  ft  M.  C.  ft.  IbL 

UM    „. 7884M«    .._ 814    1478020 

Ult    _— ...     limuOO    .„ 1T»;    „ .      3»74    . .      *tl2<4« 

ISM   _ 11017000    ~_      3004 6624800 

Tbe  receipts  by  th*  Erie  and  Champlain  canals,  from  the  opening  of 
MfigatiOD  to  August  15,  in  tbe  yenrs  named,  were  as  follows:  — 

lloarda  aad  Shtoglei.  Timber.  Staves. 

BesatllniT.  II.  M.  C.  It.  Ib>. 

1M8    14«79«027     lfl«7     80770     f,fl5.TllH.-.l 

1»»»    l.'i4iW«762     3.1(127     62228    73(i8(f.'.;i 

UW    1743IKXJ>)0    29776     31959     641261179 

Tbe  following  return  shows  the  sute  of  th*  note  circulation  In  the 
United  Kingdom  during  the  four  weeks  ending  July  28,  1860,  com- 
pared with  the  previous  month : — 


ITilM 


TaMlB  Eoflad.^ 


iHiwM, 
I8M 


e 

11004441 
8431810 
S3SI34S 


174nNO 
4M8>74 
«4II«n 


3*1*74(1 


l»«t(1( 


»«00l« 
4A«M8< 
3303I92 


3SM303* 


£ 
1034121 
83773 


1077M1 


W447S 


Dacreaa*. 


1W4W 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 

In  most  of  the  markets  held  in  the  manufacturing  districts  this 
week,  a  very  moderate  business  has  been  transacted  for  shipment 
both  to  India  and  China,  and,  in  some  instances,  goods  suitable  for 
those  markets  have  rather  given  way  in  price.  For  the  Continent, 
there  has  been  rather  more  inquiry,  and  very  little  accumulation 
of  stock  is  complained  of.  The  home  trade  is  very  healthy,  s^nd 
the  quotations,  generally,  are  well  supported.  The  iron  trade  has 
continued  flat ;  nevertheless,  prices  have  undergone  very  few 
changes.     In  coals  only  a  limited  business  has  been  passing. 

Manchester,  Aug.  30. — The  market  has  been  flatter  on  re- 
ceipt of  unfavourable  intelligence  from  India,  and  in  consequence 
of  the  unfavourable  wea*,her.  In  cloths,  sellers  have  in  many 
cases  accepted  a  small  reduction,  and  a  moderate  business  has 
been  done  on  such  terms.  That  such  has  been  in  a  great  measure 
the  practice  for  some  weeks  back  is  evidenced  by  the  fact,  that 
though  prices  have  been  slowly  giving  way  during  that  time,  there 
are  now  no  stocks  on  hand,  except  of  a  very  few  articles  of  which 
printing  cloths  may.be  said  to  be  the  chief.  Shirtings,  madapollams, 
jacconets,  and  longcloths  are  on  the  whole  still  engaged,  at  prices 
slightly  higher  than  would  be  accepted  for  delivery  at  a  future 
date.     In  yarns  little  has  been  doing,  and  rates  arc  easier. 

C0HPASATir£  STATEKEST  OP  THK  COTTON  TKAOa. 


M  eomfitti  with  th*  month  ending  tbe  30th  of  July,  1859.  th* 
rrtom  shows  an  iacreas*  of  433,54>)/  In  the  circulation  of  n.»rs  in 
id,  and  an  increase  af  461,41 6/ in  tbe  circulation  of  theUnltad  King- 
On  comparing  the  alxiv*  with  the  fixed  inues  ol  the  several  banks, 
following  is  the  state  of  the  cirruUti'in  :— The  Kntlish  private  banks 
'iTt  btlow  their  fixed  issue  938,.352/,  the  Knglish  joint  suxk  banks  are 
."low  the>r  fixed  issue  308,742', — total  below  fixed    issue   in    Kngland 
2«7.094i ;  th*  Scotch  banks  are  above  their  <U*d  issue  1,310,415/,  the 
•  ink*  arc  below  their  fixed  issue  51,302/.     Tbe  average  slock  of 
held  by  tbe  Bank  of  Kaglaod  in  both  depart  rnants  during   tbe 
t;  the  25th  of  July    waa    16,163,104/,  being  a  dicraas*  of 
compared   with    the    previous   month,   and    a  decrease  of 
..,..,  .ji.  *h*n  compared  with  the  same  period  last  year.     Tbe  follow- 
ing are  the  amounta  of  specie  held  by  the  Scotch  and  Irish  banizs  during 
!iie  ni'.n'h  .  i.d.   i  the  asih  of  July:— Gold  and  silver  held  by  ih*  Scotch 
,  gold  and  silver  held  by  th*  Irish  banks,  3,397, ISO/; 
)>«ing  a  decrease  of  7,811/  ■*    compared    with   the 
pr.viuu,    r^t.jrn,  and  an  incrttue  of  212,879/ when  compared  with  the 
corresponding  period  last  year. 


Price 

Aug.  30, 

1860 


Raw  Cotton. 
Uplaad  fidr per  lb 

Ditto  ^ood  fair „ 

Pernambuco  lair 

Ditto  good  lair 

No.  40  MCLK  Yarn,  fair,  2nd  quality 

No.  30  Wates  Twist,         ditto       

2B-ln,  66  reed,  Printer,  29  vds,  4  IDs  2o2... 
27.ln,  72  reed,    ditto     ditto    6Ib8  2oz, 
39-in,  60  reed.   Gold  End  Sliirtings,  37} 

yards,  81bs4oz 

40-in,  66  reed,  ditto    ditto,    SlbjlSoz.. 

40-iii,  72  reed,  ditto    ditto,    9  lbs  4oz  ... 

39-in,  48  reed,  Red  End  I>)ng  Cloth, 

yards,  9lbs 


0    6* 
0    7J 
0    8 
0    8J 
0  114 

0  uj 

6     6 
6    3 


Price 
Aug. 
1869 


Price 
Aug. 

1858 


d 
7J    0 

7ti  0 

w  0 

9J1  0 


9    7j 

10  7j 

11  9 

8  10} 


0  11 

0  Hi 


4     Ij 
6    0 


Price 
Aug. 
1857 


s  d 

0  8j 

0  St 

0  9{ 

0  10 

1  01 
1  0 
6  4} 
6  3 

9  4i 

10  4i 

11  U 

8  9 


Price 
Aug. 
1856 


0    7i 

P  loj 

0  10 
4    7J 

6  9 

8  1) 
8  lOJ 
»  lOi 

7  4» 


Pric* 
Aug. 
1855 


S    d 

0     61 


0  a 

4  C 

4  6 

7  C 

8  6 

9  6 


Bradford. — Wool — A  somewhat  improved  feeling  has  been 
manifested  in  this  market ;  there  have  been  several  inquiries,  and 
more  wool  has  been  sold.  The  spinners  have  worked  themselves 
out  of  stock,  and  are  compelled  to  buy  something.  Yarns — TTie 
spinners  arc  well  employed,  and  are  delivering  their  contracts, 
made  two  montlis  ago.  There  are  a  few  new  transactions  entered 
into.  I'icces — The  market  is  characterised  by  almost  total  stag- 
nation. Manufacturers,  owing  to  the  high  price  of  the  raw  mate- 
rial, are  unable  to  make  any  concession,  and  merchant.",  under 
these  circumstances,  abstain  fi-om  purchasing  until  they  have  got 
quit  of  their  stocks. 

Leeds. — Business  has  been  dull  in  the  warehouses  this  week. 
The  uncertain  state  of  tlie  weather  tends  to  keep  fixjm  the  market. 
The  foreign  bouses  are  dull. 

UuDDERsFXEU). — Our  market  has  been  flatter.  Prices  about 
the  same. 

IlALit'.tx. — The  trade  of  this  district  has  undergone  no  material 
alteration.  Spinners  and  manufacturers  are  letting  as  little  of  their 
inacliiiicry  stand  as  possible,  but  stocks  arc  rather  accumulative, 
mul,  unless  an  improvement  in  the  demand  takes  place,  there  must 
be  scarcity  of  employment.  Notwitlistanding  the  (|uictnc8S  of 
tnide,  wool  continues  pretty  finn,  thoiigli  a  few  dealers  iiavc  shown 
a  little  disposition  to  sell  at  a  shade  lower. 

Lkicksteb. — The  lioaieij  trade,  as  respects  the  export  depart- 
ment, is  steady,  but  tlicrc  is  not  muclt  doing  at  the  present  time  in 
the  home  department  ;  however,  nearly  an  average  amount  of 
business  is  doing.  At  Loughborough  and  tiie  mljaccnt  framework- 
knitting  districts  trade  is  <miet.  If  the  i)resent  fiiie  weather  con- 
tinues, there  will  be  abundance  of  work  for  tho  operatives  in  the 
liarvett-field.  Wools  arc  hardly  so  steady,  and  rates  are  not  so 
high.    No  important  change  in  yams. 

KociiUALE. — ^Trade  licre  is  checked  by  the  discouraging  haircst 
prospects,  but  nevertheless  the  business  doing  is  better,  and  the 
tone  firmer  than  might  l>e  anticipated. 

DuNOBK. — Our  flax  market  has  continued  very  firm,  and  a  fair 
amount  of  business  has  been  doing  at  about  former  rates.  There 
has  liecn  an  active  demand  for  good  niL'dium  tows  and  codillas. 
For  jute  there  has  been  more  inquiry,  and  holders  of  tlte  article 
are  linn  at  former  j)rices. 

IiiBMi!((iiiAM. — 'Inc  reports  relative  to  the  general  state  of  trade 
in  the  town  are  by  no  means  satisfactory,  thoii^rh  tipon  the  whole 
they  do  not  ajipcar  to  be  worse  than  those  from  other  manufactur- 
ing districts. 

W0I.VEBHA1IPTOS. — Pig  iron contlnucs  flat  and  unsaleable,  with 
a  dror)ping  tendency.  Tbe  ofUcial  list  of  prices  of  HtalTordihire 
(inislied  iron  is  as  follows  :— Common  Staflordsliirc  bars.  7/  10s,  at 
the  works;  best  bars,  8/  10s;  sheets,  9';  tloubies,  10/  10s ;  nail 
sheets,  8/  10s;  k'ten,  12/;  boiler  phttcs,  U/;  best  ami  best  best  in 
proportion;  common  rods,  7/  10s;  hoops,  8/ 10s ;  gas  strip,  8/; 
Canada  plates,  \'2l,  and  all  other  sorU  in  proiwrtion. 
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BANK  RETURNS  AND  ^lONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Ga/.etti!.) 

An  AcoorsT,  pursunnt  to  the  Act  7th  unil  6th  Victoria,  cap.  32,  for  the  wecK  ending 

ou  Wednesday,  the  29tli  day  of  August,  18(!a. 

ISSUK  DEl'AKTSIENT. 

£  £ 

Kotei  tawed 29,.189,«5  ;  Government  Debt  11,01'.  100 

I  Other  Spcnrities 3,45»,9tl() 

Gold  Coin  and  Bullion 15,114.4'Ji 

SUverBulUon 


Proprietors' Cailtal  14,551,000 

Rest    a,481,910 

Public  Deposit*  (includiHg  Kx- 

chequer,     Savlnjrs     Banks 

Commissioners  ot  National 

Dcbt,and  DividendAccounU      5  949,008 

Other  DeposiW 14,li!8,I76 

Seven  Day  andotner  Bills 73J,601 


«9  589,495 
BASKING  DEPARTMENT. 
£ 


50,589,495 


Onvpmment  SecurltlesCinctud- 

injDead  Weight  Annuity)  9,643,398 

;  Other  Securities  I9,99(i,726 

Notes 8,447,710 

I  Gold  and  SUvor  Coin 799,858 


38,887,692 
Dated  the  30th  August,  18G0. 


38,887,692 
M.  MAK8HALL,  Chief  Cashier. 

THE  OLD  FORU. 

The  above  Rank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


Liabilities. 
Circulation    (Including   Banlt 

post  bills) 21,877,386 

Public  DeiKjslts  6,949,00IS 

Private  Deposits 14,168,176 


41,994,567 


Assets.  £ 

Securities 29,562,124 

Coin  and  Bullion 15,914,35.1 


45,476,477 


Tlie  iMilance  ol  Asset)  above  Liabilities  being  3,481,9101,  as  stated  in  the  above 
account  under  the  bead  Ke&t. 

FRIDAY  NIGHT. 

The  preceding  acccunt,8,  compared  with  those  of  last  week, 
exhibit — 

A  DicREASi;  of  Circulation  of    £207,212 

An  1>'CREASE  of  Public  Deposits  of 3.50,250 

AnxKCMRAsE  ofOlher  DepOBiUof  321,812 

No  change  in  the  amount  of  Government  Securities. 

An  nicBEAiiE  of  Other  Securities  of. 180.311 

An  IXCK1..VSS  of  Bullion  of. 233,513 

A  DECKKXEof  itestof  61.026 

An  l>'caEAaK  of  Keseryo  of 452,303 

The  present  Bank  return  is  the  most  favourable  wc  bar  e 
wo  have  had  for  some  time  past.  The  decreastj  in  the  circu- 
lation, the  increase  in  the  reserve  and  bullion,  all  tend  to 
strengthen  the  position  of  the  Bank.  The  increase  in  public 
and  private  deposits  are  also  favourable  features,  as  showing 
that  the  pressure  is  diminishing,  although  a  slighj  increase 
in  the  other  securities  indicates  that  an  active  demand  for 
discount  still  continues. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


with  toe  |>r«s«nt  week 

1850. 

1847. 

1858. 

1859. 

I860. 

Clrcolatlon,     Including 

£ 

£ 

£ 

£ 

£ 

bsnlt  post  bills 

20,987,769 

20,108,234 

21  098,286 

12,428,020 

21,877,586 

Public  deposlU 

8.261,281 

6,42».'294 

5  627.855 

7,816.480 

5,849,00S 

OUier  deposits  

9,281,099 

9  7«;,3C6 

13,674,788 

12,740,833 

14,168,1'ie 

GovaraoMnt  securities... 

14,480,817 

10,593  «54 

10,913,381 

11,220,018 

9,643,398 

Otbsr  saeariUas   

11,419  Ml 

17.ell,6«3 

15,453,324 

16,991,882 

19,996,736 

Bssamof  naUs&coin 

11,086,828 

6,651,400 

11,969,376 

9,476,849 

9,347,568 

Cofai  snd  bnlllan 

Baak  rUe  of  disooont... 

18,769,573 
•Hvo. 

11  500,587 
tip-c. 

17,797,196 
3  p  c 

18,540,454 
31  p.  C 

16,914,353 

Pries  of  Consols 

Ml 

91 

96i 
43s    «d 

*95| 
44<     Sd 

93 

AT*n(«  price  of  wlieat 

43s   6d 

<0s    4J 

59s    6d 

Bishaag  s  on  Parls(shrt) 

MM   M 

K  171    •■"> 

35  15    231    2S  7i    K 

35  IS    33 

12  0(    1 

11  16    17 

11  17       11  141    I«i 

18  8         13  5)     6 

11  131    H 

13  6i    i 

—  IUmbiit((>nioiuhs) 

is'ii 

13  7|     8 

millions.  The  influx  of  gold  to  tlie  Bank  continued  very 
rapid.  The  funds  were  strengthened  by  a  steady  rise  in 
French  Rentes. 

In  185'J,  large  arrivals  of  bullion  were  announced.  It  was 
ascertained  that  the  average  price  at  which  the  Indi.i.n  Loan 
had  been  taken  was  911  3s  2d,  and  the  price  had  risen  to  2 
to  2J  premium.  Messrs  Thomson,  Bonar,  and  Co.  commu- 
nicated to  the  London  Stock  Exchange  a  notification  from 
the  Russian  Government,  intimating  that  the  whole  of  the  ^ 
12,000,000^  3  per  cent.  Russian  Loan  had  been  taken.  j 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  a  deficiency  of 
2,138,282/;  in  1857,  a  deficiency  of  S,10(j,297/;  in  1858, 
a  deficiency  of  1,778,530/ ;  and  in  1851),  a  deficiency  of 
6,251,049/.     In  18C0,  the  deficiency  is  5,8-28,550/. 

Discount  and  Money  Mauket. — The  tendency  of  money 
in  the  discount  market  is  certiiiiily  towards  ease  ;  the  rate  is 
3J  to  4  per  cent.,  but  the  greater  proportion  of  business  is 
transacted  at  4  per  cent.,  and  nothing  but  first-class  paper 
at  short  dates  i*  discounted  below  that  rate.  We  observe 
nothing  but  the  greatest  caution  exercised  among  the  dis- 
count houses,  and  a  wise  determination  not  to  encourage 
'any  speculation  in  corn,  which,  if  we  are  to  take  the  crowded 
state  of  the  warehouses  in  the  port  of  London  as  a  criterion, 
is  fast  accumulating  in  this  country. 

The  weather  seems  also  rather  more  settled,  which  in  i 
self  exercises  a  great  influence  not  only  on  the  price  of  cor 
but  on  the  money  market.  We  may  also  mention  that  i 
arrivals  of  bullion  this  week  amount  to  774, (JOG/,  and  li 
272,000/  has  been  taken  to  the  Bank  of  England. 

Money  in  the  Stock  Exchange  on  Government  securit 
is  li  to  2  per  cent.  Tlie  discount  houses  allow  3  per  cti 
at  call,  and  3^  per  cent,  at  seven  days'  notice. 

Some  discussion  in  monied  circles  has  been  going  on  as 
to  the  infiuence  taking  money  on  call  has  on  the  money 
market,  and  what  would  be  the  effect  of  abolishing  that 
system.  Suffice  it  to  say,  that  if  the  custom  were  abolished, 
the  only  effect  would  be  to  add  to  the  stringency  of  the 
money  market,  and,  in  times  of  pressure,  to  throw  all  the 
weight  of  a  panic  on  the  Bank  of  England. 

The  discount  houses,  by  taking  money  at  call,  act  as  it 
were  as  clearing  houses  to  the  bankers  at  large.  If  one 
banker  requires  money,  another  has  it  to  lend,  for,  generally 
speaking,  balances  are  merely  transferred  from  one  bank  to 
another.  The  discount  houses  are  the  medium  through 
whom  these  transactions  are  equalised.  Abolish  this 
system,  and  the  bankers  would  be  obliged  to  keep  their 
money  in  bank  notes,  and  consequently  so  much  capital 
which  is  now  employed  would  be  idle.  The  only  cauti 
necessary  is,  that  bankers  should  take  convertible  securi.j 
for  the  money  they  lend  on  call  in  every  instance.  This 
seems  to  us  the  only  caution  necessary;  the  rest  finds  its 
own  level. 

The  following  are  the  rates  of  discount  at 

liank  Kate.  Optn  Market. 

P«r  cent.  Per  cent. 

Amsterdun 3  3 

Berlin  4  4 

i^russela  3  3 

Frankfort    2  11 

Utmburg NoBuik  rate 1} 


In  1850,  the  Bank  of  England  had  been  making  advances 


on  Government  securities  at  2  per  cent. ;  and  the  exlraordi 
nary  accounts  of  the  richness  of  the  gold  di'posita  in  Cali- 
fornia were  daily  gaining  ground.  The  public  were  begin- 
ning to  turn  their  attention  to  English  railway  securities  in 
consequence. 

In  1857,  a  large  force  of  British  troops  were  in  course  of 
hasty  despatch  to  India ;  and  fears  were  beginning  to  be 
entertained  that  the  struggle  in  India  would  be  protracted. 
The  funds  were  prejudiced  by  the  prospect  of  pecuniary  de- 
mands on  the  part  of  the  Indian  Government. 

In  1858,  Messrs  Dent,  Palmer,  andCo.'s  Turkish  Loan  of 
3,000,000/  in  a  C  per  cent  stock  at  60  had  just  been  taken, 
the  applications  in  excess  of  this  sum  amounting  to  more  than 
a  million.  Subscribers  were  allowed  the  option  of  taking 
another  two  millions  until  the  ensuing  8th  October.  The 
final  instalment  had  been  paid  on  the  Brazilian  Loan  of  li 


London 

Paris 

St  Petersburg 

Vicuna 

English  Funds. — The 
which    prevails     not    only 


4  4 

3i        3 

5  B  to  5i 

5  4 

utter    absence    of    speculation 

on  the  English  Stock  Ex- 
change but  on  most  of  the  Bourses  of  Europe,  notwith- 
standing the  pacific  assurances  of  the  Emperor  ^sapolcon 
and  M.  de  Persigny,  is  a  feature  fraught  with  a  significance, 
on  which  it  would  be  well  for  all  Governments  to  ponder. 
In  times  past  such  assurances  would  have  been  followed  by 
an  advance  in  securities,  but  now  pacific  assurances  arc  not 
heeded,  either  from  distrust,  or  probably  from  this  cause, 
that  the  enormous  expenditure  of  Governments  absorb  the 
capital  which  was  always  ready  to  be  employed  in  invest- 
ments in  Government  securities.  Take  England  for  an 
example.  In  this  countrj',  since  1850,  the  expenditure  has 
risen  from  54,500,000/  to  70,000,000/,  besides  the  loans 
contracted  at  the  period  of  the  Russian  war.  Wc  have  no 
doubt  the  expenditure  of  the  other  Governments  of  Europe 
has  been  proportionabiy  augmented.  It  is  this  abstraction 
of  the  savings  of  the  people  for  purposes  of  warlike  expen- 
diture which  causes,  in  the  opinion  of  many  thinking  men. 
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this  protracted  stagnation  ;  and  it  may  be  a  matter  worthy 
of  consideration  how  much  longer  these  great  out- 
lays in  wailike— and,  consequently,  in  unproductive- 
expenditure  can  be  borne  without  seriously  affecting  the 
jiublic  credit  of  the  nations  who  indulge  in  them.  These 
observations  are  elicited  because  it  is  notorious  that  most  of 
the  Governments  of  Europe  require  loans,  forgetting  at  the 
same  time  they  are  exhausting  the  power  of  the  people  to 
lend.  We  believe  to  this  cause  may  be  attributed  more  than 
any  other  the  stagnation  in  the  money  markets  of  Europe. 

There  has  been  scarcely  any  movement  in  the  English 
,  funds  this  week.  The  price  of  Consols  has  remained  almost 
stationary  at  92J  to  3  ;  New  3  per  Cents.  93i  to  f ,  and 
Reduced  93i  to  i;  Exchequer  Bills,  Is  to  4s  prem.  The 
rate  of  continuation  on  Consols  from  this  account  (Sept.  Cth) 
to  Oct.  11th  is  S-lGths,  or  about  2|  per  cent,  per  annum. 

I.argc  amounts  of  Consols  have  been  continued  at  that 
rate  by  bankers,  wlio  employ  the  money  so  raised  in  dis- 
counting bills,  which  leaves  a  considerable  margin  of  profit. 

The  closing  price  of  Consols  this  afternoon  is  93^,  the 
market  presenting  rather  a  firm  appearance. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 


SatanUy.... 
Monday  .... 
Txtetday ..» 
We<tM«day 
Tliaiwlay.... 
ftiilll- 


Lowest. 

'.    fit 
..    9-21 


Hone* 


COirsou. 

Accotmc. 


Lowest 
...     92f 

...  9-4 

...     93 


9-4  i 


Hifrheat  Exchequer  611  *t. 

92|     Is  pm  4i  pm 

9o       Is  pm  43  Dir 

93      Is  pm  4s  pm 

9'i      Is  pm  4s  pm 

93      Is  pm  49  pm 

93|    Is  pm  4s  pm 

Closing  prices 
this  day. 


Hi 

93|  j 
93l  i 


»..      !•*  % 

:::::::::::  Vi  '* 

It „..    J3|  4i 


Is  pm  4s  pm 

If  pm  4ft  pm 

231  3 

•iI7  19 

48i  » 

391  40i 

22  3 

43i  4 

21  i  2 

64  i 

101  1 

m  4 
107  a 
»n  n 

96  7 

73  4 

,    ti  3 

:  %'i 

100  i 


Hlirhest. 

93 

93       93 

91      9:t 

»»i     93 

Closing  prices 
lut  Friday. 
(  per  eeot  oooiola,  teeonnt ...    92; 
—  —        mvney    ...    92j 

New  3  per  cente  

3  per  ceoL  reduced 93|  , 

Exchequer bilU March    I<  pm  4«  pm 

—  —       JmiQ    li  pm  4s  pm 

Bank  stock  231  33 

East  India  stock 216]  i»i 

gpanisb  3  per  cents 41il  9 

—  3  per  cents,  new  aef...  29]  40 

Pasrire  19j  201 

Portagiicse  3  {>er  cents,  Itf^...  43  4 

Mexican  i  per  ccnu   2C;  1 

Dntcb  2i  per  cenu 65  < 

—  4  per  cenU 101  2 

Knsaiaa4tttock 93  4 

—  6  per  cent 107  « 

DanHslan  stock   83  S 

rmtim  4i  M  6 

FeruTian  3  per  cent. »..    73  4 

YMemeli,  Mew  .... 

gymlih  oettiScaKs. 

Turkish  loan,  6  per  cent. 

Kew  ditto.  4  per  cent 100  J  _  _ 

Foreign  Fotis There  has  been  more  doing  in  foreign 

funds.  Buenos  Ayres  Bonds  have  risen  about  3  per  cent. 
Spanish  and  Mexican  Bonds  have  also  improved.  Tlie  fol- 
lowing is  from  the  Committee  of  Mexican  Bondholders  : — 

ITic  Committee  hive  received  letters,  dated  Mexico  the  13th  and 
28th  ult.,  ^from  >Ir  Whiteliead,  who  bad  arrived  sa'oly  in  the 
capital,  after  having  been  rohbcd  on  the  road,  and  was  well  received 
by  the  authorities  there.  The  remittances  from  Vera  Cruz  in  bills 
on  Mexico  amounted  in  July  to  41,.'iH8  dels,  making  the  deposit  in 
the  capital  830,872  dels.  Great  cllortB  had  been  made  to  get  un  a 
Conductk  to  Vera  Cruz  in  the  week  iK'forc  the  28th  ult.,  and  Her 
Majcsty'B  Minister  would  have  allowed  the  British  Consul  to  ac- 
company it  with  his  flag,  provided  no  more  than  the  Iceal  amount 
of  duty  was  levied  and  the  bondholders'  money  taken  irec,  at  tlie 
same  time  warning  English  houses  to  have  nothing  to  do  with  it,  as 
it  did  not.  in  his  opinion,  aflord  due  necurity.  As  Government, 
however,  had  at  the  last  moment  issued  a  notice  U)  the  effect  that 
it  wan  not  a  thing  pn>nioted  by  them,  but  that  they  had  merely  as- 
sented to  certain  proposab  made  hj  one  Scvilla  with  reference  to  it, 
this  auiwarcd  tantamount  to,  a  withdrawal  of  authority,  and  will 
most  likely  have  put  an  end  to  the  whole  scheine.  At  all  events, 
Mr  Whitehead  could  not  have  intrusted  the  funds  ofthelKind- 
bolders  to  it,  contrarj-  to  Mr  Mathews"  opinion  that  it  was  not 
safe.  The  communication  of  the  capital  with  th'.;  int«rior  was  quite 
cut  off.  General  Miramon  was  still  at  Lagot,  lialf-way  between 
Guadalajara  and  Mexico,  with  an  insuflicient  force  to  undertake 
anything.  lie  is  not  now  recognised  by  any  of  the  foreign 
Mini.stors. 

French  funds  have  remained  almost  stationary  at  about 
C8.     The  last  price  this  afternoon  is  C8.10. 

Greek  Bonds,  on  which  neither  principal  nor  interest 
has  been  paid  for  upwards  of  30  years,  have  advanced  to 
H  to  10. 

The  Danish  Government  hove  advertised  their  intention 
to  pay  off,  on  the  1st  of  March  next,  the  outstanding  portion 
of  the  800,fi00/  •)  per  cent,  loan  contracted  in  1850,  amount- 
ing to  091,300/-  The  holders  have  the  option  to  accept  in  lieu 
4  per  cent,  stock. 


Eailavats. — The  railway  market  has  been  rather  heavy. 
The  half-monthly  settlement  which  took  place  to-day  shows 
that  stock  has  been  brought  to  market,  which  is  indicated  by 
the  large  rates  paid  for  continuation.  So  much  as  |  per  cent, 
has  been  paid  to  carry  on  Midland  stock,  which  is  equal  to 
15  per  cent,  per  annum.  The  general  rate  of  continuation 
has  been  about  5  per  cent.  The  market,  after  the  settle- 
ment of  the  account,  has  shown  more  firmness.  "With  the 
exception  of  Lancashire  and  Yorkshire,  which  has  risen 
about  2  per  cent.,  other  lines  have  fallen  from  1^  to  3  per 
cent.     The  takes,  however,  continue  to  be  satisfactory. 

AVith  reference  to  the  market  for  American  securities,  Mr 
E.  F.  Satterthwaite  reports  as  follows  : — 

The  market  in  London  for  American  securities  has  been  since 
our  last  very  firm  ;  tlie  disposition  to  invest  in  them  continues  to 
increase.  Illinois  shares  have  moved  less  rapidly  than  for  some 
weeks  previous  ;  they  have,  however,  advanced  three  per  cent., 
touching  to-day  I5k  discount.  The  transactions  in  Erie  shares  and 
bonds  have  been  (juite  unimportant.  There  is  a  fair  inquiry  for 
Michigan  Central  and  New  York  Central  shares  ;  the  latter  still 
carry  the  dividend ,  just  declared,  of  three  per  cent,  for  past  six 
months. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day  ;^ 

Railways. 

Closinp  prices 
last  Friday. 


Bristol  and  Exeter 1C4 

Cikdonlan    „     93}  41 

Kadcem  Counties m.    mI  .^I 

Great  Nortiiem 117| 

Great  Western 71j  2} 

Lancasliire  and  Yorlcoturc 106  i  xd 

London  and  Blackwall  67  9  Kd  xn 

London,BrigIiton.  aMdS.Coast  110X1 
London  and  North-West^m...  101  ^ 
London  and  Soutii-Weicem...    91t  2i  xd 

Midland 124  i  xd 

Nortli  British   6.'1  3 

Rorth  SUflbrdsliire 3{  I  dla 

Oxford,  West  Midland  44  8 

South-Kasteni 87}  Si 

South  Wales 6S  7 

North-Eastem,  Berwick  stoclc    96  i  xd 
Norttt-Kastem,  York  stock  ...    81  l  xd 
Foreign  Shabes. 

Northern  o(  France 3;j  8t 

Eastern  of  France  26  6 

Dutch  Rlienish 4  -IJ  dls 

Paris,  Lyons,  J:  Mediterranean    34}  dj 

East  Indian  99  100 

Kladras  guaranteed  4^  83  ri 

Paris  and  Orleans  63  5 

Western  k  S-Wstrn  of  France    22  3 

Great  India  Peninsular 96  7 

Great  Western  of  Canada. 12{  { 


Closing  prices 
this  dav 

, 100  2  xd 

93}  4i 

53  4  xd 

114i  \H  xd 

70  i  xd 

108  i 

'.".'.'.  1091  lOJ 

99}  100  xd 

91  2 

123}  m 

em 

3i  I  dis  xd 

44  6 

86i  7  xd 


II 


87J  8i 
25  6 
4  3}  dls 
34)  Si 
99  100 
83  5 
6i  5 
22  3 
9«  7 
13J  J 


Bullion. — We  subjoin  Messrs  Pixley,  Abell,  and  Lang- 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also  of  those  in  India  Government 
loan  notes  : — 

Gold. — Since  our  last  circular  of  the  23rd  inst.,  several  large 
amounts  of  gold  have  come  to  hand  ;  they  are  as  follows: — City  of 
Washington,  from  New  York,  with  80,000/ ;  Illinois,  from  ditto, 
with  30,000i;  Asia,  fi'om  ditto,  with  75,000/;  Saxonia,  fi-om 
ditto,  with  40,000/;  Y'ork.shire,  from  Melbourne,  with  169,000/; 
La  Plata,  from  West  Indies,  with  65,500/ ;  total,  465,500/.  Of 
these  sums,  210,000/  has  been  sent  to  the  Bank,  about  60,000/  has 
been  sent  to  Spain,  and  the  remainder  taken  for  the  Continent 
and  refining  purposes.  The  demand  for  abroad  is  not  so  good  at 
present,  and  the  United  States  gold  coin  has  declined  in  price  to 
76s  2Jd  per  oz.  The  steamer  to  Bombay  of  the  27th  instant  took 
out  30,000/,  all  in  gold. 

Silver. — The  La  I'lata  has  brought  about  35,000/  in  bar  silver 
from  the  West  Indies.  The  small  quantity  that  was  suitable  for 
China  was  soil  at  61»  Ojd  per  oz  standard  ;  a  fair  amount  of  busi- 
ness has  been  done,  however,  at  61s  |d  per  oz,  both  before  and 
ailer  the  arrival  of  the  West  India  steamer,  and  we  quote  the  price 
to-day  as  6Is  Ojd  per  oz,  and  firm. 

Mexican  Dollars. — llie  dollars  brought  by  the  la  Plata,  about 
35,000/,  have  been  sold  at  62}d  per  oz  ;  and  the  Saxoiiiu  brought 
18,000/  from  Now  York,  which  were  placed  at  the  same  rate.  'J  he 
demand  for  China  has  been  very  good,  and  we  give  the  price  to- 
day as  62Jd  per  oz.  'ITierc  are  scarcly  any  to  be  had  liero,  the 
market  having  been  quite  cleared. 

Exchange  on  Bombay  and  Calcutta  is  a  little  firmer.  60  days' 
sight  Bank  drafts  are  Is  lljd  to  28  per  rupee.  Bills  with  docu- 
ments, Is  Ud  to  Is  ll^d.  Drafts  on  Madras,  60  days'  sight, 
Is  ll}d.     Documents,  Is  lid. 

India  (Jovemment  loan  notes  arc  without  change.  There  is  very 
little  doing,  and  quotations  arc  nominal,  at  last  week's  prici*. 

Quotation.s  for  Bulliim.— G<.ld— Bar  (.">!il,  77s  9d  per  oz  »td  ; 
bar  gold,  tine,  77»  9Jd  \n-r  oz  »td  ;  bar  gold  refinablts  7Hs  per  oz 
std  ;  Spanish  doubloons,  76s  3d  to  70.'i  Oil  i)er  oz,  last  price ; 
South  American  doubloons,  74«  .3d  to  74s  0.1  per  oz,  hist  price; 
United  States  gold  coin,  76»  2id  per  oz,  hist  price.  Sdver— Bar 
silver,  5s  l|d  per  oz  std  ;  bar  silver,  containing  6gni  of  gold,  ^i  IJd 
per  oz  std  5  fine  cake  silver,  5»  OJd  per   oz  ;    Mexican   doUan, 
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5s   2^(1  per  oz,   nominal  ;    Spanish  dollars  (Carolus),  6s  2il  per 
oz,  last  price. 

To-day  the  Leaping  Water  has  arrived  from  Melbourne 
with  158,516/;  and  the  Kangaroo,  from  Now  York,  with 
150,C00;. 

Failures. — In  the  Bankruptcy  Court  an  order  was  made 
for  the  transfer  of  the  case  of  Messrs  R.  and  J.  Clarke, 
tanners  and  curriers,  of  Kidderminster,  from  the  Birmingham 
to  the  London  Court,  upon  the  ground  that  the  great  bulk  of 
the  creditors  reside  here.  The  liabilities  were  stated  at  the 
meeting  of  the  creditors  on  the  13th  inst.  at  GG,(jC3Z. 

Messrs  Foole  and  Co.,  boot  manufacturers,  of  Northamp- 
ton, have  been  made  bankrupts. 

At  a  meeting  of  the  creditors  of  Messrs  John  Wilde 
and  Sons,  silk  manufacturers,  of  Macclesfield,  a  statement 
was  presented  by  Mr  Chatteris,  the  accountant,  estimating 
the  liabilities  at  20,000/,  and  the  assets  at  9,000/.  A  compo- 
sition of  7s  Gd  in  the  pound,  payable  by  instalments  at  four, 
eight,  and  twelve  months,  the  two  last  to  be  secured,  was 
agreed  to. 

Messrs  Barber  and  Ellis,  ironmasters,  of  Liverpool,  have 
made  an  offer  of  43  in  the  pound. 

Messrs  Cross  and  Co.,  ironmasters,  Birmingham,  have 
made  an  offer  of  10s  in  the  pound,  of  which  5s  to  be  paid  in 
two  months,  and  the  rest  in  equal  payments  guaranteed,  but 
it  has  not  yet  been  accepted. 

At  a  meeting  of  the  creditors  of  Messrs  Bailey,  Son,  and 
Co.,  lace  manufacturers,  Nottingham,  a  composition  of  4s  in 
the  pound,  payable  by  instalments  of  23  each,  the  latter 
guaranteed,  has  been  accepted  by  six-sevenths  of  the  creditors. 

A  meeting  of  the  creditors  of  Messrs  T.  and  A.  Oliver, 
lace  merchants,  Nottingham,  has  resulted  in  the  acceptance 
of  an  offer  to  pay  3s  Gd  in  the  pound,  in  two  instalments, 
viz.,  2s  on  the  1st  of  November  next,  and  Is  Gd  the  1st  of 
January  next,  the  estate  to  be  collected  by  inspectors. 

At  a  meeting  of  the  creditors  of  Messrs  James  Reinach 
and  Co.,  merchants,  it  was  resolved  to  wind  up  the  estate 
under  inspection.  The  liabilities  amount  to  2G,421/  5s  lOd, 
and  the  assets  to  12,8G5/  lOs  3d. 

At  a  meeting  of  the  creditors  of  Messrs  David  Barclay 
and  Sons,  tanners,  Bermondsey,  a  statement  of  the  position 
of  their  affair-s,  prepared  by  Mr  C.  F.  Kemp,  accountant, 
of  Gresham  street,  was  presented,  showing  liabilities  of 
7,957/  153  9d,  and  assets  3,878/  12s  8d,  being  nearly  equal 
to  10s  in  the  pound.  A  composition  of  8s  6d,  in  three 
instalments — 38  at  three  months  and  six  months,  and  2s  Gd 
at  nine  months,  the  last  secured — was  accepted. 

Messrs  J.  Banks  and  Son,  ironmasters,  of  Ettingshall, 
South  Staffordshire,  is  the  house  referred  to  by  the  Wolver- 
hampton Chronicle  as  having  suspended  payment.  Mr 
William  Banks  is  the  surviving  partner  of  the  house ;  his 
debts  are  announced  to  approach  30,000/. 

At  a  meeting  of  the  creditors  of  Messrs  Wm.  Francis  and 
Co.,  of  the  New  Leather  market,  Bermondsey,  hide  and 
leather  factors,  a  committee  was  appointed  to  investigate 
the  affairs  previous  to  accepting  a  compensation  of  4s  lid  in 
the  pound,  payable  3s  lid  at  once,  and  Gd  at  four  and  six 
months.  The  accounts,  prepared  by  Mr  Joseph  Sawyer, 
accountant,  show  liabilities  of  G9,721/  Is  8d,  while  the  assets 
are  only  10,951/  38  8d,  showing  a  deficiency  of  58,7G9/  ISs. 

MiBCKi.LANEOUS. — Six  per  Cent.  Bonds  of  the  Corporation 
of  the  City  of  Toronto,  to  the  amount  of  25,050/,  are 
ofiered  for  subscription  in  the  London  market  at  par.  The 
interest  and  principal  are  payable  in  London,  the  latter  in 
twenty  years  from  the  date  of  the  Bonds.  Including  this 
sum,  the  debt  of  Toronto  will  amount  to  4G3,4G9/,  secured 
by  the  whole  of  the  property  of  the  city,  which  is  now 
valued  at  5,753,425/,  and  by  freehold  property  belonging 
to  the  CoriKiration.  part  of  which  is  valued  at  294,800/. 
A  sinking  fund,  equal  to  about  8,200/  sterling  per  annum, 
is  now  in  operation,  for  the  purchase  of  lands  at  par  in  this 
market. 

It  is  announced  that  the  Directors  of  the  United  Kingdom 
Electric  Telegrai)h  Company  have  made  arrangements  from 
which  they  anticipate  being  in  a  position  to  establish 
cheap  telegraphy  between  London  and  some  of  the  more 
important  seats  of  commerce  within  a  few  months  of  the 
present  date. 

At  a  meeting  of  the  shareholders  of  the  Ottoman  Bank,  a 
dividend  for  the  half-year  at  the  rate  of  8  per  cent,  per 
annum,   free  of   income   ta.x,   was   declared.      The  chair- 


man, Mr  A.  H.  Layard,  expressed  confidence  in  the  honesi) 
of  the  intentions  of  the  Turkish  Government. 

At  the  half-yearly  meeting  of  the  General  Steam  Navi- 
gation Company,  Mr  J,  Wilkin  in  the  chair,  the  usual  divi- 
dend of  14«  per  share,  or  at  the  rate  of  10  per  cent,  per 
annum,  was  declared. 

The  Shipping  Gazette  contains  the  following : — "  We  are 
enabled  to  sttUe  that  Mr  W.  S.  Lindsay,  M.P.,  has  been 
authorised  to  proceed  to  Washington,  to  place  before  the 
American  Cabinet  and  the  Senate  the  views  of  Her  Majesty's 
Government  with  reference  to  the  existing  Navigation  Law- 
of  the  States,  and  its  effects  upon  maritime  commerce,  an il 
to  enter  upon  negotiations  for  the  opening  of  the  American 
coasting  trade  to  British  shipping,  for  arriving  at  a  mutual 
understanding  respecting  belligerent  rights  at  sea,  and  for  a 
more  satisfactory  adjustment  of  the  law  of  each  country  in 
reference  to  collisions.  Mr  Lindsay  starts  on  his  important 
mission  on  the  8th  of  September." 

The  eighth  annual  meeting  of  the  Netherlands  Land 
Inclosure  Company  has  been  held  by  adjournment;  Mr 
Bidder  in  the  chair.  On  the  23rd  inst.  a  deputation  from 
the  Board  waited  upon  the  Dutch  Minister  of  Finance,  who 
communicated  the  following  as  the  terms  of  arrangement 
which  the  Government  are  prepared  to  submit  to  Ihi' 
Chambers: — "1.  The  caution  money  to  be  returned  to  tin 
Company,  subject  to  any  claims  of  Dutch  contractors.  2. 
The  Company  to  retain  the  area  of  land  inclosed  and 
attempted  unsuccessfully  to  be  inclosed.  3.  The  remission 
to  the  Company  of  the  further  prosecution  of  the  Govern- 
ment canal  and  barrage  of  the  Eastern  Scheldt."  In  con- 
sideration of  these  concessions  the  Company  is  required  to 
give  up  to  the  Government : — "  1.  The  right  of  inclosure 
of  the  Government  lands  comprised  in  the  concession  beyond 
the  above  lands.  2.  The  canal  lands  and  works,  and 
the  engines,  material,  and  plant  at  the  canal  works." 
The  Board  had  hoped  to  obtain  more  liberal  terms,  but  as 
such  would  not  be  likely  to  be  adopted  by  the  Chambers, 
those  proposed  have  been  accepted  by  the  shareholders  by  a 
formal  vote.  The  crops  last  year,  upon  less  than  700  acres 
in  cultivation,  produced  a  gross  receipt  of  5,300/,  and  this 
year's  crops  are  expected  to  produce  at  least  as  much.  Upon 
the  ratification  of  the  arrangement  with  the  Government,  an 
inclosure  of  about  800  acres  of  some  of  tlie  finest  land  in 
Europe,  forming  part  of  the  destroyed  Krabbendyko  Polder, 
may  be  effiected  in  the  spring  of  next  year.  The  Chairman 
characterised  the  profit  and  loss  account  for  the  year  as 
"  very  gratifying,"  and  said  "  there  was  good  ground  for 
hoping  that  there  would  be  something  to  divide  amongst  the 
preference  shareholders  next  year." 
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II  I<J 
ii  30 
Ii  30 
U    « 
M  174 
it  4<i 
24  424 
1I7| 
UU 
U  3« 
Mi 

SI 

nu 

W4* 
U43 
3»l 


M4.       Ml  iS  U| 


rBKHCBrUMDIk 


Uae.  dlT.  n\ 
JS.pt.  / 

itaa,  dIT.  Ml 
bee.  / 


44  per  Cent  BeUae.  dtr. 

Marcli  tad  n  r 
I  per  Cent  Rent) 

Jna  end  It  bee. 
Do.  Scrip  Ind  Loan  o(|i 
Benk  Sl.ares,  dir.  I  Jax  I 

■ad  !  Jul/  ..  .         / 

tietienga  oa  Leaden  I  SMofr 

Utia  *a«a-xi 


«8  24 


2*  114 

M  M 


Parle 
Aog.  2>,Aiic.  n 


Al«.M 


IT        O 

»7M 
8«  It 

M30    0 
i»  iMi 

24  W  I 


Paiti 

Lot.  2* 


r     0 
17  7* 

M    0 

nn  » 

2*111 

24  to 


London 
Uf.  11 


2IJ : 


t  p 

ii3] 


31  4 

4t 


AMKRICAN  STOCKS. 


United  States  6  percent  Stock       

-.    Bonds •        ••        .. 

—  Slock 

—  Bonds     ..         ..         ..         ..  ..         .. 

~    Bonds  5  per  cent        

Alabama  .s  percent 

—  —  dollars 

Illinois  6  percent       ..         ..         • 

Kentackjr  6  per  cent ..        ..         •        . 

Maryland  5  per  cent  ..         ..         ,.         ,.      Sterling 

Mas£achnsetts4  percent Sterling 

New  York  5  percent  Stock  ..        *         .. 

—  6  per  cent         

Ohio  6  per  cent  

PennsytTania  5  per  cent  Stock 

—  4  per  cent  Bonds        

Sonth  Carolina-'*  percent  (Palmer's)      

Tennessee  6  per  cent  Bonds..         .  ..         .. 

Virginias  percent  Bonds ^ 

—  R  percent         Sterling 

Pennsjrlranian  6  pr  cnt  Railway  Bonds,  1st  mortgage 


Redeemable. 


1862 

1861 
1867-8  ) 

1868    ( 

1874 

1863 

1866 

1870 

1868 

1889 

1868 
1858-60 
1860-7 

1886 
1844-70 

1877 

1866 

1890 

1886 

1888 


Ang.  31. 


81 

ae 


INSURANCE  COMPANIES. 


Ho.  of 
shares. 


DiTldend 
peranntun 


40000;7;U86d&bs 

ia000|6l  p  c&4<li: 

24000|l6s&bonu8 

3000  5/  pc  &bs 

200OOJ7;  lOs  pr  ct 

tOOoLiJper  cent 

4000,4/  i>r  share 

'2,'2i 

»0O00;5/pc&  bs 

100001.5;  lOsprct 

20000  .5;  per  cent 

2000O|6/per  cent 


1000000/ 

MOOf 

10000 

2406 

7400 

134.'>3 

400O0 


.•i/ per  cent 
51  per  cent 

5/ per  cent 
16/pc  IJ/bs 
l48&bonu8 
JlpctlO/b 
296d';Ii,6dbB 

10000121108  p  sh 
100000  5;  per  cent 

20000  41 

8740412/ 

34OO0I241 

20000;3s 

inooOii/ps*6/b. 

IOOOOI4I  10a  pr  ct 
7848  4/  per  cam 
4000C 

lOOOOJO/  4s  pr  ct 

1.5/ per  cent 

6/pa  A  bs 

2400  17/ lOa  p  ct 

J00000!7s 

«e'J22n/M/  prcent 

Iu00,lI/l)S&2b8 


4000 
UOOO 

4000 
40000 


Alliance  British  and  Foreign 
Do.  Marine  .. 

Atlas 

Argus  Life 

Church  of  England  .. 

Clerical,  Medical,  Si  General  Life 

County  ..         ..         .. 

Crown 

Eagle 

Equity  and  Law      ..         ■> 
English  and  Scottish  Law  Llfd    , 

General         

Globe  

Greshani  Life  

Do.        Do 

Guardian 

Imperial  Fire  

imperial  Life  

Indemnity  Marine  ..         .. 

Law  Fire 

Law  Lifu 

LiHcashire 

Legal  and  General  Life 

Liverpool  and  London  Fire  A  Life 

London 

London  and  Provincial  Law 

Marine  

Medical,  Invalid,  8c  General  Life 

Minerva         

Ocean  Marine  

New  E<:altable 

Pelican  

Phnnlz         

Provident  Life        

Itock  Life 

lioyal  E:tchange 

Cnlon ..         , 

Sun  Fire       ..        

Do.  Life 


Shares. 


/  percent 
1/148  p  sh 
41  p  e  k  bs  United  Kingdom 
4/ 7s p  cent!  Univemal  Life 

Unirerial  Marine 
4/  p  c  fc  bsj  Victoria  Life.. 


X 

100 

.  100 

40 

100 

40 

100 

100 

40 

50 

100 

40 

4 

Stock 

20 
100 
600 
100 
100 
100 
100 
20 
40 
20 
24 
40 
100 
40 
20 
24 
10 


Paid. 


Price 
parsbare 


100 
4 

Stock 
200 


20 

ino 
20 


11 

25 

4 
24 

2 
10 
10 
26  10 

5  0 
4  19 
3  4 

All 
100  0 

3 
20 
50 
50 
20 
50 

2  10 
10  0 

2  0 

6  9 

2  0 

12  10 

3  13 

13  0 

3  0 

4  0 
4  0 
I  0 


10  «  0 

0  10  0 

All 

20  0  0 


S  10  0 

10  0  0 

2  0  0 

4  0  0 


164 
141 


7* 


484 


■34 

104 


71 


n 


JOINT  STOCK  BANKS. 


No.  of   Dividends 
eharea,  perannum 


2OOO0I1O/  pc  A  bs 
12»00|14/pr  cent 
10000  7/  |>er  cent 

6000  4/  per  c*'iit 
10000*6/ per  cent 
M200I7/  per  cent! 
20000  10/  pr  cent 

60P0  7}.  ir  cent! 
lOOOOjlo;  prcent 
14A00'8/per  cenlj 
14000'4^  percentj 
ir,000  7i  percent! 
IWIOOilO.p  cent  , 
10000  124/  pr  ct 
t0aoO2«/pr  cent: 
lOOOO'lS/jr  r.-nl' 
90fn'"  11"  •  MI 
IS- 

to:-      .  :.L 

140<i(l«/  1.  (■  ,k  If.! 
Mono  10/ pc  A  ba 
leooolo;  prcent 
40000|I4/ pr  cent 
10000134/  pr  ctl 
loool 


Namee. 


Agra  and  United  Service 
Australasia  ..         •• 

Bank  of  Egypt    ...         .. 
Bank  ot  London   ..  .. 

Britisli  North  American.. 
Chrtd  Hk.  India.  Aoslra.,  »  Ch. 
ChrtdMer.  of  Indlit,l.ioncl,AChr.t 

City 

Colonial     .  

Commercial  of  London  .. 
Eng.,.Scol.,  A  Austral.  Chrtd... 
London  Ciirtd  Bank  of  Austral. 
London  and  County 
I.ondnn  Joint  Stock 
London  and  Westminster 
National  Provincial  of  England 

National 

New  South  Wales 
Oriental  Bank  Corporation 

fitloman  Bank 

Provincial  of  Ireland       .. 

South  Australia 

Union  of  A'lstralla  ..         .. 

r'tiloii  of  London ..        ..        .. 

Unity  Mutua         


Shares. 


Paid. 


£ 

£ 

a  d 

100 

40 

0    0 

40 

40 

0     0 

34 

34 

0    0 

100 

40 

0     0 

40 

40 

0    0 

20 

20 

0    0 

2.'. 

24 

0    0 

too 

40 

0    0 

100 

34 

0    0 

100 

30 

0    0 

20 

30 

0    0 

30 

30 

0    0 

40 

20 

0    0 

80 

10 

0    0 

100 

30 

0    0 

100 

42 

0    0 

60 

34 

0    0 

90 

M 

0     0 

M 

34 

0     0 

30 

20 

0    0 

100 

34 

0    0 

35 

24 

0    0 

34 

3.1 

0    0 

40 

12 

0    0 

100 

B.T 

0    0 

perahftre 


e4» 
20} 

40i 


231 
36 
104 
48} 


♦•I 

18 


41 

24J 


DOOU. 


Dividend 
Stock,   per  annum 


It  par  cent 
1 1  per  cent 
MMUO 1  per  cent 
IMMM  4  per  cm' 
MM«4perc«it 


Commercial 

K.ast  and  West  India 

Ix>ndon 

St  Katharine 

Southampton         •• 

Vietwis 


Shares. 

Paid. 

p 

il 

t    a    ll 

SIk 

too    0    0 

Sik 

too   0   0 

Stk 

100   0   0 

SIk 

;oo   0   0 

Stk 

100   0   0 

8<k 

100  0   0 

Price 
per  share 


PRICE  OF  BUIXIOK 

Foreliii  Oeld  bare  etaodard)  —  P" 

Mesdcen  dotlan ...«...—... 

•Uver  la  ben  (standanl). .«.«."."•—•"— ••" 


<    e    4 

•  17    1 

0 

0 


1    11 
1    11 


J* 


96G 


THE  ECONOMIST. 


[Sept.  1,  1860. 


COLONIAL  GO^'ERNMENT  SECURITIES. 


Amount  ;DIv.  peri 
«f  Loan.  Uf-year. 


Nome. 


Paid. 


MOOCOO 

1600001 


pr  ct  Canada  Government  6  per  cent  i  100 


prcL 
pr  ct 


•••{ 


Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


6  per  cent  18:9 1  100 

6  per  cent  1881 '  100 


6  per  cent  1883.. 
G  per  cent  ., . 

(J  per  cent  

6  i>er  cent  .... 
Ditto  Scrip 


100 
100 
100 
100 


pr  ct.  NewBrunawick  Government,  6  percent. 100 

SJ  pr  ct  New  South  Wales  Gov.  fi  per  cent.  ISBO loO 

2  pr  ct.     Ditto  ditto     6  per  cent.  1S71-76 100 

Siprcl.     Ditto  ditto     S  per  cent,  lS88,andupward«   100 

I    pr  ct  Nova  Scotia  Government,  6  per  cent  DelMn.  1875  ...I  100 

(    pr  ct  j(Juel)«c  City  6  per  cent  Slerlinit i  100 

S    pr  ctiSonth  Australian  Government  1878  and  upwards  ...!  100 

3  pr  ct;Victoria  Government,  6  per  cent !  100 

»    pr  ct|    Ditto         ditto        6  per  cent..„....>....~ |  100 


Price. 


114 

ll»i 


101  i 
loii" 


90| 

108 


109} 


lOSCELLANEOUS. 


No.  of 
ahares. 


Dividend 
perannam. 


12500 

lOOOO  U  13a 
20000,21 
«S700 
6000 


Names. 


Sliares. 


African  Steam  Ship 

An^lo  Mexican  Mint 

Austraiiaji   Agricultural 

Australian  Royal  Mail 

British  tt  Iriali  Magnetic  Telegraph 


fl91S(S{  per  cent  Canada  L.and 

8M00O  1(  per  cent  Copper  Miners  of  England 

8000  7J(  pr  cent     Ditto  Preference  "A  per  cent, 

100Ji«.); /j)  pr  cent  CrjKtal  Palace  

100820.  7/per  cent}     Ditto   Preference 

240000;  (1/  per  cent!     Ditto  C  p  c  Perpetual  Debentures 

700000/ Cj/pr  cent  Electric  Telegraph  

7199  (ijl  pr  cent!    Ditto  New 

70000 -.>«  M         lEnglish  and  Auatraliau  Copper. 

20000  IW  pr  cent  General  Steam  Navigation 

J30000         ...         Great  Ship 

160000,        ...  Ditto  17i  per  cent.  Preference... 

M0OO,2f  6d  London   Discount  (Limited) , 

WXKK)         ...         Madras  Irrigation  and  Canal 

80000{2s  <M  p  sh  National  Discount  Co..  (Limited).. 
188e7«  la  3d  iNorth  Hritish  Australasian  (Lim.) 

e000003»  IPocl  River,  Land,  &  Mineral  (Lira.) 

MOOO  7/  p  e  *  bs  Peninsula  and  Oriental  Steam. 


30000  71  p  c  *  bs 
15000  41  psb 
OOOOOflOlpr  cent 

14200  7/  per  cent 
lOOOO, 


Ditto  New 

Boyal  Mail  Steam 

Scottish     Australian      Investment 

(Umited)    

South  Atutraiian  Land 

Van  Diemen*a  Xjand 


£ 

20 

10 

25 

10 

80 

32i 
Stocic 

25 
Stock 
Stock 
Stock 
Slock 

25 
5 

15 
1 
1 

20 

20 

25 

1 

Stock 

50 

60 
100 

Stock 
20 
100 


Paid. 

£     a 

d 

10    0 

0 

10    0 

0 

19    0 

0 

10    0 

0 

50    0 

0 

32  10 

0 

100    0 

0 

25     0 

0 

100    0 

0 

100    0 

0 

100    0 

0 

100    0 

0 

15     0 

0 

5    0 

0 

14    0 

0 

1     0 

0 

0  17 

6 

5    0 

0 

1     0 

0 

5    0 

0 

1     0 

0 

100    0 

n 

50    0 

0 

25    0 

0 

60    0 

0 

100    0 

0 

20    0 

0 

28  10 

c 

Price 
perslmre 


1154 


3J 

m 

76 


122 
33 


COMPARATIVE  EXCHANGES. 
The  quotation  of  gold  at  Paris  ii  about  at  par,  and  the  short  cx- 
-change  on  London  is  :!5.15  per  ll  «terling.  On  comparing  these  rate* 
with  the  English  mint  pilce  of  3/  I's  lOiU  per  ounce  for  standard  gold, 
it  appear!  that  gold  ia  about  1-lOth  per  cent,  dearer  in  Paris  than  iu 
London. 

By  advices  from  Hamburg  the  price  of  gold  is  424  J  per  mark,  and  the 
short  exchange  on  London  is  13.4i  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  nearly  1-lOth  per  cent,  dearer  in 
Hamburg  than  in  London. 

Tlia  course  of  exchange  at  New  York  on  I.ondon  for  bills  at  60 
days'  sight  is  110  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  slightly  in 
favour  of  England  j  and,  after  making  allowance  for  charges  of  trans- 
port  and  difference  of  interest,  the  present  rate  leaves  a  small  profit  on 
the  importation  of  gold  from  the  United  States. 


Ci)t  Comuurrtal  CinuiJ. 


FOBEION  HAILS. 


Destination. 


Awtnlla  

Baanos  Ayrea,  Mnnte  Video,  andPalk' 
land  Islands 

Cape  ol  Good  Hope,  Aacenskm,  and 
Helena  

CUaa,  Peiuuig,  and  Blafapor*, 

India   (CaleutU),  Ceylon,  and   Ionian 


i} 


Ditto  (Bombay)  m..»..».».....mm......... 

Liaboa,  Vigo,  and  Opono „ 

Olteallar,   Malta,  Efypl,  and  Aden.. 

Vewtoftndland 

Uatted  Htatea,  CalKonila,  Canada,  Jk.,  \ 

(by  BrilUli  packet) „._.,/ 

DUto (by  United  Staleaiwckat)  

DHto  Oijf  Canadian  paeltet) 

Western  Coeat  of  AMca,  Mad 

Tenerlffe 

West  Indies  and  PacMo— 
Bahamas  (via  New  York)... 

Uoadnras.  Onytowa,  jtc 

All  other  parts  of  lbs  Weet  Indiea, 

and  all  olaees  ia  the  Psdflo,  faiolad- 

Inic  Chill,  Para,  Callforala,  and  Brt- 

Uab  ColoabU  .... 


Despatch  of  Next  Hall  from 

London. 


'via  Sotttliamptoa 
.vU  HarseUles  ... 


{via  Southampton 
via  ManeiUee  ... 
via  Southampton 
vU  ManeiUaa  - 
via  Sootkamptoa 
via  Marseilles  ... 


J  via  Southampton 
( via  MaratUles  ... 


Madeira,  and 


i(New  York) .., 
(New  York) ... 
(tjuobac)   


} 


Sept  20,11 
.  Sept  26,  a. 

Sept  10,  H. 

Sept    5,  a 

Sept.  4,  H 

Sept  19,  s. 

Sept.  4,H 

Sept  10,  a. 

Sept  12,11. 

Bqit.  a,  a. 

Sept  7,  H. 

Sept  4,11, 

.Sept  a,  a. 

.  Sept  8,B. 

.  Sept     1,  ■. 

Sept.    S,it 
.UtfL    «,a. 

.  Sept  24,  X. 

.  Sept    La. 
.  Sept  17,  H. 

■  Sept    i,u. 


Next  Mail 
Due. 


Sept.  18 
Sept  12 

Septs 

Sept  1 

Sept  1 
Sept  12 
Sept.  1 
Sept  12 
Sept* 
Sept.  3 
Septl 
Sept  1 
Sept  3 
Septs 

Svtt 

Septs 

Sept  10 

Overdue 
■ept  IS 

Sept  IS 


MAILS  ARRIVED. 
Latest  Dates. 

On  the  2.5th  ult,  United  St.mbs,  per  steam  ship  Asia,  via  Queenstown— New  York, 

1,'nh  ult 
On  the  2Gth,  United  States,  per  steam  ship  Great  Eastern,  via  Milferd  Haven— New 

York,  letli;  and  Halifax,  19lh  ult. 
Ou  the  26th,  ArsTKAUA.  per  ship  Yorkshire,  via  Portsmouth — Port  Plulip,  May  2B. 
On  the  20th,  United  States,  per  steam  ship  Australasia,  via  Qtieenstown — New 

York,  Kith  ult. 
On  the  27th,  United   States,  per  steam  ship  Saxonia,  via   Southampton— New 

York,  15lh  nit. 
On  the  27th,  West  Indies  and  Pacific,  per  steam  ship  La  Plata,  via  Southampt"'  - 

Vera  Cruz,  Attg.|l;  Tampico,  July  29:  Havana,  Aug.  *! ;  Santa  Martha.  8  ;  Car; 

geun,  5;  Chagres,  7;  Jamaica,  10;   .lacmel,  11;    Porto  Kico,  12;    Demerara. 

Tobago,  7;  Trinidad,  8;  Barbadoes,  10;  Grenada,  8;  St  Viacent,  9;  St  Lucia,  I 

Martinique,   Guadaloupe,   Dominique,  Hontserrat,  Nc\is,  11;   Antigua,  St  Kv: 

Tortola,  12 ;  and  St  Thomas,  13. 
On  the  28th,  America,  per  steam  ship  Canadian,  via  Soathimpton— Quebec,  ISth  ulL 
On  the  30th,  Ahkbica,  per  steam  ship  Kangaroo,  via  (jueenstown — New  York,  18tii 

ult 
Ou  the  30th,  AUERICA,  per  steam  ship  Arago,  via  Soutliampton— Now  York,  18th  "  ■ 
On  the  31st,  Cape  of  Good  Hope,  per  stc-am  ship  Norman,  via  Plymouth— Cape,  J  . 

21 ;  St  Helena,  31 ;  and  Ascension,  4th  ult. 
On  the  31st,  Pobi  Fhiup,  per  ship  Leaping  Water,  via  the  Downs — Meiboume,  May  21 


W^EEKLY    CORN    RETURNS. 
From  the  Gazette  of  last  night. 


Wheat 

Barley. 

Oats. 

RysL 

Beans. 

Peas. 

qrs 

qrs 

qrs 

qrs 

qn 

qrs 

Sold  last  week 

.ISBO... 

80588 
84010 

820 
14.53 

3063 
3932 

87 
288 

S104 
1187 

Corresponding  week  in  1859... 

64  1 

—              — 

18.58... 

84399 

2192 

4307 

.173 

1279 

(l.V 

—~             — 

1857... 

92646 

3584 

2688 

461 

Lies 

91  i' 

—              — 

1856... 

65735 

4294 

5634 

297 

1702 

91  i  4 

s    d 

s    d 

s    d 

s    d 

s    d 

S 

Weekly  average,  Aug. 

21 

60     1 

84    9 

27     1 

40    4 

47    7 

*3    9 

^             — 

18 

59    6 

32  10 

28     2 

41    9 

47     1 

44    0 

■-            — 

11 

59    6 

34    0 

26     1 

44    9 

46    5 

41    0 

^—            — 

4 

68    7 

33    0 

86    6 

45    6 

46    9 

41     3 

—           July 

28 

57    0 

S3    1 

26    4 

87    6 

46    1 

41     1 

—            — 

21 

56    6 

32    S 

36    4 

40    8 

46    7 

8»    « 

68     6 

33    4 

26     9 

41    9 

46    7 

41    f 

44    0 

1    0 

80  7 
1    0 

S5  6 
1    0 

83  10 
1     0 

45  6 
I    0 

87    ( 

Duties    

1    • 

GRAIN  IMPORTED. 

An  Account  of  the  total  quantities  of  each  kind  of  com,  distinguishing  loreign  and 
colonial,  imported  into  the  principal  ports  of  Great  ISrltain,  viz. :— London,  Live- 
pool,  Hull,  Newcastle,  Bristol,  Gloucester,  Plymouth,  Leith,  Glasgow,  Daiul 
and  Perth. Inthe  week  ending  August  22.  1860. 


Wheat  ,  barley 

and    I     ami 
wheat   1  barley* 
flour.       meat. 

Oatsand  Rye  andipeasand 
oatmeai.l  rj-emeaL  Ipeameal. 

Beau 
«  bean- 
meal. 

Indian  ;   Buck- 

cem  and  wheat  it 

Indian    huckwht 

meal        meaL 

Foreign    ... 
Colonial  ... 

lira           qrs 
15222t       23793 
8276 

qrs 
47769 
695 

qrs 
1680 

qrs 
3.394 
S41 

qrs 
6946 

qrs           qrs 
10978 
20 

Total 

160500  1     23796 

48364 

1686 

36S6 

694£ 

10988 

Imports  of  the  week  265,921  frs. 


COMMERCIAL     EPITOME. 

FKIDAY  NIGHT. 

Scarcely  any  English  wheat  was  on  sale   at  IMork  lane  to-dav 
yet.  owing  to  conthiued  heavy  importations  of  produce  from  abiii:h 
and  the  favourable  change  in  the  weather  for  harvest  operation.-; 
which,  however,  arc  unusually   backward— the    demand   was    in 
most  inactive  state,  and  to  have  forced  sales  2sperqr  less  money  mi: 
have  been  submitted  to.     Three   parcels   of  weio  Talavera  whi':i 
grown  in  Essex,  were  shown.  Their  iniality  was  inferior,  and  mai 
of  the  grains  were  sprouted.     The  price  asked  was  66s  per  qr,  h\: 
no  sales  were  eflected.     AVe  may   observe   that  the  finest  sami.! 
weighed  only  61^  lbs  per  bushel.     So  little  was  passing  in  fore'"!! 
wheat  that  the  currencies  were  almost  nominal.     All   spring   corn 
was  heavy,  and  i-ather  lower  to  sell.  The  flour  trade  was  very  dul! 
and  country  murks  were  the  turn  cheaper.     This  week's  impoi ; 
from  abroad  aiuount  to  21,270  qrs  of  wheat,  5,580  barley,  41,31i' 
oats,  980  sacks  and  26,730  barrels  of  Hour. 

At  Liverpool,  this   morning,   produce  generally  sold   to   a  fair 
extent  at  Tuesday's  currency. 

Throughout  the  Continent  large  quantities  of  Wheat  and  sprin 
corn  have  found  buyers  for  shi|)ment  to  England.  At  New  Yii: 
onthe  18th  inst.  flour  was  dull  and  lower  in  price.  'Wheataii 
maize  were  likewise  cheaper, 

Messrs  hriggs  and  Co..,  of  Alexandria,  writing  .on  the  16tli  uli.. 
state  that  wheat  and  other  articles  were  in  active  reipiest,  at  tlir 
annexed  quotations : — Wheat,  Saide,  34$  to  3.5s;  Behera  whiir, 
33s   .3d  to33sOd;     ditto  red,  32a   3d  to  338  4d:    beans,  Said. 
26s  6d  to  27s  2d;  ditto  Bchera,  243  6d  to  2,'')8  4d:    barlev,  l!)s  i 
20s  Cd;  lentils,  25s  6d  to  26s;    ceci,  SSs  to  34s  6d  ;    linsecl.  .;> 
to  40s  6d  per  tiuartcr. 

Messrs  Pietroni  and  Draper  have  forwarded  the  following  in 
reference  to  the  grain  trade  at  Odessa  to  the  17th  August : — 

Wheats — Our  stocks  of  old  sie  nil  but  exhausted.  New  Ghirkts  arc 
to  be  had  for  September  at  about  iGt  per  qr  f.o.b.  Polish  Odessa  and 
Sandomirka  of  new  crop  will  not  be  procurable  until  September-October, 
until  when  it  will  be  impossible  to  speak  of  quality  or  price.  The  last 
transaction  in  Sindomiika  was  a  very  poor  parcel  of  old  at  42i  6d  f.o.b. 
Maize— Our  stock  is  reduced  to  about  5,000  quarters,  held  at  349  9d  cost  I 
and  freight,  and  no  new  will  reach  until  May.  Barley — The  few  parcels 
of  old  still  on  the  market  being  unfit  for  shipment,  business  could  only  b  J 
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done  in  new,  which  is  now  arri»inB  plentifully  and  the  quality  is  satis- 
factory. 17«  6d  imperial  or  18»  6J  per  400  lbs  is  the  last  price  paid. 
"ats  arrive  freely.  Linseed — Slocks  of  old  exhausted,  but  new  seed  will 
tive  freely  ere  long.  The  decline  in  prices,  which  increased  supplies 
!  me  to  aoticlpate,  has,  however,  been  prevented  by  the  Urge  purchases 
iking  for  the  United  Kingdom.  Linseed  pure  and  quite  free  from 
vraneous  seed,  45s  f.o.b.  for  September-October.  If  mixed  with 
-eseed,  from  43t  6d  to  44s  f.o.b.     Price*  are  as  follows : — 


Wheat,  Polish  462  to  4971b....34 

—  Sandomirka  450      481  lb.. .38 

—  Ghirka 462 

Bye 437 

Kaue 487 

Bmley 368 

Oata 262 

Liiueed,  sifted  437 

—  unsifted  ...  437 

Kapeseed 

f«u,  green  


d  s 
6  to  43 
6   46 


8  d 


per  480  lb.. .41  Of.o.b. 

466  lb... 40  3  — 

478  lb...40  3  — 

444  lb...l9  4  — 

492  lb.. .25  6  — 

400  lb.. .18  6  — 

300  lb.. .13  0  — 

444  lb.. .44  4  — 

440  lb...42  3  — 

per  or... 24  0  — 

—  ...31  3  — 


493Ib...36  0  44 

4.50  lb.. .18  9  20 

5121b...24  6  26 

400  lb.. .16  6  17 

300  lb.. .12  6  13 

450  lb.. .43  9  44  10 

4431b...4l  9  43  3 

.  perqr  ...23  6  24  6 

.  —  ...28  0  30  3 
Extorts  from  Ode8s.\. 

To  United  KinKdom,      Total  to  all  Parts, 

July  1  to  si.  since  Jan.  1. 

chela  cheta 

Wheat 78,715    548,279 

Maize   2,975    244.606 

Eye  „ 10,201     82,085 

Barley 6,739    57,704 

Oats 9.517    200,307 

The  cotton  market  daring  the  week  has  been  somewhat  quieter 
than  in  the  previous  one,  but  there  is  no  change  in  prices  to  report. 
The  total  sales  amount  to  51,760  bales,  including  37,474  to 
apinners,  2.1 66  on  speculation,  and  12,120  for  export.  The  present 
stock  in  Liverpool  is  1,087,800  bales.  The  prospects  for  the  new 
crop  in  America  have  a  little  improved  in  consequence  of  rain 
having  fallen,  so  that,  after  all,  the  damage  done  may  be  partly 
recovered,  and  not  prove  so  serious  as  was  expected.  To-day's 
sales,  8,000  bales.  In  the  London  market  a  fair  business  has  been 
transacted  at  former  rates.     Sales,  3,300  bales. 

A  despatch  from  New  Orleans,  dated  the  17th  ult.,  states  that 
cotton  was  firm  at  lOJ  to  lOj  cents,  for  middling.  The  week's 
sales  have  amoimted  to  2,950  bales. 

"  The  long  season  of  dry  weather  which  has  been  the  subject 
of  so  much  complaint  lately,"  write  Messrs  Neill  and  Co.,  of 
New  York,  "  has  at  length  been  broken  by  a  pretty  general  fall 
oi  rain.  This  would  have  been  more  beneficial  for  the  uplands  had 
it  come  earlier,  as  the  plant  in  some  places  has  now  reached  ma- 
turity, but  where  cotton  is  yet  gtowing,  it  cannot  fail  to  do  good, 
by  arresting  the  injurious  effects  of  the  drought.  There  arc  yet 
serious  complaints,  however,  from  the  sandy  lands,  where  it  is 
feared  the  crop  has  sustained  too  much  injury  to  be  restored  to  its 
former  promising  condition,  though  favourable  weather  hencefor- 
ward will  assist  the  '  top  crop.'  Texas,  Southern  Georgia,  Ala- 
bama, and  Florida,  appear  to  have  suffered  most,  and  the  pro- 
longed drought  has  dwarfed  the  plant,  and  forced  it  to  a  rapid 
maturity  witliout  improving  the  staple,  particularly  where  guano 
and  other  fertilisers  have  been  used.  The  river  bottoms  and  sea- 
board crops  are  fortunately  in  a  better  condition,  and  the  over- 
flowed lands  promise  a  large  yield.  The  only  fear  for  these  crops 
is  an  excess  of  raio,  which  would  spoil  their  present  fine  prospects. 
Estimates  at  this  early  period  arc  premature,  but  where  figures 
had  been  indulged  in  there  is  now  a  disposition  to  reduce  them. 
Cotton  is  opening  rapidly  in  the  more  forward  districts,  and  the 
receipts  of  new  crop  at  New  Orleans  up  to  the  14th  inst.  reached 
S,000  bides  against  550  last  year." 

The  public  sales  of  tea  held  this  week  have  gone  ofl  slowly,  and 
prices  nave  had  a  drooping  tendency.  The  demand  by  private 
contract  u  restricted  to  smafi  parcels,  on  former  terms. 

We  have  received  the  following  report  in  reference  to  the  trans- 
actions in  tea  and  silk  from  Hong  Kong.     It  is  dated  July  8  : — 

Canton  Silk.— Rates  have  advanced  from  10  dels  to  15  dol>.  The 
whole  of  the  second  crop  has  been  contracted  for,  and  rates  quoted  are 
whst  dealers  will  deliver  third  crop  at  when  it  airivei:— I^ongkong, 
No.  1,430  dols  to  435  dot.  ;  Kumchuck,  No.  2,  410  dols  to  415  dols ; 
Kowkong,  No.  3,  385  dol«  to  390  dols  ;  Rereeled  Kucnchuck,  450  dols 
to  460  dols:  .Mshtoa,  I'JO  doli  to  195  doli.  Tea.— I'urlions  of  several 
chops  of  country  congou  have  arrived  ;  they  appear  to  be  of  good  make. 
Teamen  expect  about  35  taels  for  the  finest  chops.  Since  last  msil  Tay- 
sban  congous  have  been  settled  at  a  decline  of  1  t«  2  tael>,  and  scented 
kinds  are  2  Isela  lower.  Seitlemenu  are  aa  follows  !— Country  Congou- 
Old,  no  isles  ;  stock,  3  chops :  new,  no  ssles  ;  stock,  portions  of  7  chops. 
Tsyihan  Congoo— Sales,  9,000  half-ehests  at  from  20}  to  25j  taels ; 
siock,  5,000  to  7,003  half-chtsta.  ScsnUd  Orange  Fekoe- Sales,  15,000 
botes ;  stock,  about  2.5,000  boxes:  quotitions:  curious,  37  to  38  tsels ; 
(ood  to  ene,  .10  to  34  Iseli ;  medium,  26  to  28  taels :  common,  23  to  24 
taels.  Scented  Caper— 8ale»,  10,000  boxes;  stock,  30,000  to  40,000 
boxes :  fine  to  finest,  28  to  33  taels ;  good  medium,  23  to  25  taels;  com- 
mon, 18  to  21  tself.  Uunpowers— Scsrce.  Sales,  3.00O  boxes,  st  17  to 
22  Uels.  Two  vessels  have  sailed  for  London.  The  Southern  Cross, 
full;  Aidville,  loading.  For  Liverpool,  the  Caroline  Chiiholm.  FreighU 
to  I^ndon,  31  to  31  10s  for  tea.  Arooy. — Advices  are  to  the  2nd  inst. 
Only  a  very  iiiamg  business  has  been  done  in  in:poitf.  Tes.— A  small  busi- 
aeas  is  reported.  Oolongs  have  been  taken  st  31.50  to  '27  dola  ;  congou, 
at  16  to  20  dols  ;  and  Ankois  at  14  to  15  dols.  The  Maida  was  loading 
in  port,  and  would  proceed  to  Fooehow  to  fill  op.  Foocbow. — Advices 
are  to  the  -lOlh  all.  Tea.— Considerable  setllementt  have  been  made, 
and,  owing  to  the  Shanghai  advice<,  teamen  have  succeeded  in  obtaining 
higher  rates.  Arrivals  have  coniiited  chitfly  of  "  first  crop"  teas  of  good 
,  I  common  to  Kaisow  kiodi,  and  art  in  excess  of  last  season.  The  *'  tecon 


crop"  has  been  delayed  owing  to  the  high  prices  demanded  in  the  country. 
Of  souchongs,  the  arrivals  have  been  moderate,  and  chiefly  of  the  medium 
kinds.  Purchases  made  principally  for  the  Continent  and  United  Slates. 
Oolongs  have  been  taken  to  a  fair  extent  for  the  English  market, 
and  a  few  settlements  have  been  made  for  America.  Pekoes  and  scented 
kinds,  very  little  has  arrived.  Sales  are  as  follows: — Congous,  34,250 
chests,  at  10.5  taels  for  low  dust  to  31  taels  short  for  Kaisow  ;  souchong, 
5,650  chest',  at  23  taels  short  for  but  middling  to  42  taels  for  finest ; 
Oolongs,  24,150  half-chests,  at  22  taels  to  28  3  taels  for  fair  to  good  ; 
pekoe,  1,200  chests,  at  35  to  55  taels  for  medium  to  finest  ;  scented  teas, 
300  bose?,  at  32  taels.  Stocks  are  estimated  at— Congou,  25,000  to 
26,000  chests,  ordinary  common  to  Kaisow ;  souchong,  6,000  chests, 
medium  to  fine;  Oolong,  12,000  half-chests,  fair  and  good  cargo  ;  pekoe, 
8U0  chests,  medium  and  fine;  scented  teas,  500  boxes.  Shanghai  advices 
are  to  the  30th  of  June.  Silk. — About  1,000  bales  of  the  new  crop  had 
unexpectedly  arrived,  all  which  show  signs  of  having  been  hurriedly  pre- 
pared, but  found  eager  purchasers  at  high  rates — say,  400  and  380  taels 
for  No!.  2  ai.d  3  Tsatlee  respectively.  The  total  export  of  silk  from 
China  to  Europe  is  69,982  bales,  against  81,280  bales  last  year.  Tea. — 
A  few  parcels  of  new  Hoochow  tea  had  arrived  and  been  taken  at  very 
high  rates.  R<  ports  frim  Hohow  state  quantity  to  be  about  the  same 
as  last  year,  but  there  was  little  doing,  and  great  uncertainty  when  sup- 
plies could  bo  brought  down.  Settlements  are  as  follows: — Congou, 
Shanghai  packed,  1,SU0  chests,  at  13  to  17  taels  duty  paid  ;  congou,  new 
Hoochow,  1,410  chests,  at  28  to  28J  taeN  duty  paid  ;  Pekoe,  300  chests, 
at  30  taels  duty  paid.  Greens — 1,300  half-chests.  Unsold  Stock — Black, 
5,000  against  12,000  chests  last  season  ;  green,  3,000  half-chests,  against 
4,000  half-chests.  Vessel  loading,  the  Jubilee,  for  London,  nearly 
full,  at  4/  5s.  The  total  export  of  tea  from  China  to  Great  Britain  is 
85,304,900  lbs,  against  65,63^,900  lbs  last  year,  or  an  increase  for 
this  season  of  19,669,000  lbs.  To  the  United  States  the  export  is 
30,842,000  lbs,  against  29,920,200  lbs  last  year,  or  an  increase  for  this 
season  of  921,800  lbs. 

Good  and  fine  raw  sugars  have  changed  hands  to  a  fair  extent, 
at  extreme  quotations  ;  but  low  and  damp  qualities  have  met  a 
dull  inquiry  at  late  rates. 

Several  parcels  of  plantation  coffee  h.ive  been  disposed  of,  at  an 
improvement  in  value  of  from  6dto  Is  per  cwt.  Most  other  coffees 
have  supported  former  terms.  Cocoa  has  commanded  very  full 
prices. 

Writing  on  the  28th  ult.,  Messrs  Volkart,  of  Ceylon,  thus  report 
the  state  of  the  coffee  market : — 

We  have  had  almost  uninterrupted  fine  weather  in  Colombo,  and,  as  a 
consequence,  shipments  of  coffee  have  proceeded  steadily.  The  disposal  of 
the  present  crop  to  date  is  as  follows : — 

Plantation  Coffee. 

To  Great  iTritain  cwta  389,340  against  last  year,  cwts  302,445 

foreign  Ports  30,391        —  —        ;18,995 

Australia  and  India 9,150        —  —  7,515 

428,881  348,955 

!Native  CopypE 

To  Great  Britain cwta  78,981  against  last  year,  cwta  60,.'i80 

Foreign  Ports 67,269        —  —    117,747 

Australia  and  India 2,370       —  —       7,271 


148,620  18,"),598 

The  few  parcels  of  Ouvsh  native  coffee  that  are  brought  in  from  that 
district  find  buyers  in  Ksndy  ethigh  rates,  and  we  hear  of  none  on  offer 
in  Colombo  at  the  present  moment,  though  one  or  two  small  contracts 
have  been  made.  In  parchment  plantation  there  have  been  no  transac- 
tions since  our  la«t,  but  some  of  the  early  crops  are  being  gathered,  and  J 
we  may  look  for  a  few  arrivals  of  this  quality  shortly.  The  weather  in 
the  interior  is  favourable  for  ripenini;  crops,  and  labour  is  abundant  in 
most  districts.  Plantation  coffee,  nominal;  native  coffee,  unpicked, 
45s  6d  per  cwt. 

The  rice  market  has  become  less  active ;  nevertheless,  last  week's 
improvement  in  value  has  been  supported. 

New  fruit  has  inailc  its  appearance,  but  the  transactions  have 
been  limited,  and  currants  have  given  way  28  to  Ss  per  cwt. 

Rum  has  continued  firm,  at  previous  rates.  Brandy  and  grain 
spirits  have  moved  off  slowly.  Saltpetre,  hemp,  flax  and  coir 
goods  have  ruled  inactive. 

The  public  sales  of  colonial  wool  have  been  brought  to  a  close. 
Their  result  is  thus  referred  to  by  Messrs  Willans  and  Ovcrbury  : — 
"Tlic  .July- August  scries  of  colonial  wool  sales,  which  com- 
menc<:d  on  the  19th  ult,  have  terminated.  The  catalogues  com- 
prised 91,37!)  bales,  viz.  :— 26,163  bales  from  Victoria,  23,377  from 
New  South  Wales,  10,051  from  Tasmania,  5,198  from  South 
Austrlia,  13,088  from  New  Zealand  and  Swan  Uivcr,  10,245  from 
the  Cape  of  Good  Hope,  2,867  sundries  :— total  91,579  bales. 
The  result  of  the  sales  just  brought  to  a  conclusion  presents,  in 
many  respects,  a  marked  contrast  to  that  of  the  previous  series. 
The  May  auctions  were  distinguiihed  by  keen  compctitbn,  a 
generally  sanguine  tone,  and  unusually  heavy  purchases  for  French 
account.  During  the  recent  sales,  on  the  contrary,  the  operations 
of  French  buyers  were  less  considerable  than  usual,  and  all  classes 
of  purchasers  exhibited  a  decided  indi.iposition  to  operate  to  a 
speculative  extent.  First-class  Port  I'hilip  and  Sydney  wools, 
both  combing  and  clothing  qualities,  have  been  in  good  demand 
throughoutrS  about  May  rates  ;  and,  in  conserinencc  of  the  limited 
quantity.  Capes  hare  actially  realised  an  advance  of  .'>»1'"»  '^  Pf^ 
li.  Other  t^iptions,  however,  have  not  shared  this  '""ync)  j  j 
Van  Diemen's  Land  and  New  >^ealand  fleeces,  and  the  lower  dwsi 
of  Sydney  wools,  declining  gradually  as  the  sales  progrwMd,  olowd  J 
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at  a  reduction  of  about  1  d  per  lb  on  opening  rates.  Prices  o* 
middle  r[uiility  I'ort  Philip  wools  showed  great  steadiness  during 
the  greater  portion  of  the  series,  but  a  succession  of  heavy  sales 
of  this  description,  which  came  on  towards  the  close,  exercised  a 
depressing  influence,  and  they,  also,  eventually  sustained  a  fall  of 
Id  to  IJd  per  lb." 

Scotch  pig  iron  has  declined  to  5ls  cash.  Other  metals  have 
ruled  about  stationary. 

Linseed  oil  is  finn,  at  Sis  on  the  spot.  Other  oils  are  steady. 
Tallow  has  continued  in  re(]uest,  at  52s  for  P.Y.C.  on  the  spot, 
32s  6d  October  to  December,  and  53s  spring. 

Stjltixknt  of  Tallow  Shipped  at  St  Petersburg. 

1860.            mW.  18.58. 

Tallow  despatched  from  Cionstadt  to  tlie    casks.           casks.  casks. 
8th  Aug. ,  O.  S.  (estimated  at  25  poods 

to  the  cask)   .54714    ...    27.'i22    ...  18162 

la  ships  loading  and  lighters 7891    ...      2551     ...  5768 


Total  loaded  off  from  St  Petersburg,  6th 
August  O.S 62605 

Load«l  off  from  St  Petersburg  after  this 
date 


Total  at  the  close  of  the  navigation.. 


29873 
58149 


88022 


23930 


112012 


London  38543 

Liverpool  1688 

Bristol 984 

Other  Knglish  porta 8868 

Ireland    

Scotland 2725 

Germany   1073 

France    833 


20757    .. 

12709 

313    .. 

789    .. 

931 

2399    .. 

2010 

1227    .. 

... 

883    .. 

201 

940    .. 

11.51 

14    .. 

560 

54714  27322  18162 

"In  money  matters  there  has  been  little  or  no  variation  since  onr 
last  review,"  obs?r>'es  the  Kew  York  Shipping  List  of  the  15tli 
inst.  "  The  applications  at  bank  are  moderate.  There  is  a  pre- 
vailing impression  that  lenders  will  be  able  to  make  better  terms 
by  1  per  cent,  at  least  by  the  1st  of  September,  and  the  impression 
is  probably  correct.    We  quote : — 

Per  cent  per  annum. 

Loans  on  call,  stock  secnrities  5|to6 

Do.  other  good  securities 6        7 

Prime  eodorsed  bills,  00  to  90  days 6        fH 

Do.  4toGmontIu 6        7' 

First  class  single  signatures  6}      7} 

Other  good  bills    8        9 

Names  less  known  9      10 

General  trade,  so  far  as  this  city  is  concerned,  may  bo  said  to  be 
fairly  active  for  the  season,  with  everj'  promise  of  increased  anima- 
tion as  the  end  of  August  approaches.  The  same  observation  holds 
good  in  respect  to  most  sections  of  the  country  at  laryo.  The  ship- 
ments of  flour  and  grain,  on  European  account,  from  this  port  are  to  a 
fair  extent,  and  there  is  nothing  in  the  last  advices  to  di.scourage  the 
belief  that  these  are  to  increase.  There  continues  a  healthy  de- 
gree of  activity  in  .ilmost  every  branch  of  the  domestic  dry  goods 
trade,  though  the  great  rush  of  business  so  confidently  predicted 
by  many  in  the  trade  has  not  yet  been  reiilised,  nor  is  it  likely  to 
be  reali»e<l  at  any  time  during  the  fall  season,  unless  the  complexion 
of  afiain  become  materially  changed.  The  manufacturing  business 
of  the  Eastern  Stjites  is  represented  to  be  in  a  prosperous  con- 
dition, nearly  all  the  factories  having  sold  close  upon  production  or 
working  on  contract.  Foreign  goods  have  been  in  moderate  re- 
quest, and  the  market  is  heavy  and  unsatisfactory,  especially  when 
the  fact  is  taken  into  consideration  that  the  importations  are  con- 
siderably behind  last  year.  An  increased  demand  is  corjidently 
anticipated  by  the  trade,  somewhat  later  in  the  season,  however, 
after  the  harvesting  shall  have  been  concluded  in  the  South  and 
West,  and  cereals  have  been  in  good  part  converted  into  cash.'' 


COTTON. 

New  Ynax,  Aognst  19. 

COMPARATIVE  8TATEMENT 

Or  BacBins,  Exroars,  aud  Stocu  of  Cottoii. 


"•J  Oitams,  on jluf. 


TtMm ....._ 


4 
4 

Juijr  n 

— » 

.Aav.    8 


Charleston An*.  10 

North  Carolina a 

VlTBlnia  „ May    1 

N«w  Tork Anr.  IS 

Other  INMs •   jo 


On  kail  tai  the  parts  oaSeplambwl 

— ' — 'Mtba  poets  skMsdMo   

M  OnM  BrtMB  itas*  «u« 


■^MiitetlHllortiietlanptstaasdMa  . 
■■*■*•<••  eMMrMnllB  pans  siM*  itMo .... 
Total  aapsMad  t*  ta«l«m  eaaMdM  i~ 


•lock  oa  lMa4  at  abort  daMa,  awl  oa  rfilpboani 
at  tbsaa  potts  ««««-.«.«.«.«..„.„ 


18W-S  Incneaa'D' 


balsa  bak 

14»«T     lOIOM  Mtit 

44SISSS,  MSSMO  761«n 

3MtM  IMnu  SM 

»7T»4r  44n7i  i»6»n 

Mw«    s»i;»  ... 

mwi     11MI4  ... 

*n«MO  »UOn  77SS27 


i4nn 


4016V      „ 


bales 


4S4«0 
7S«S 


ovOometi  n 

(Hsthirfclilfai 


At  lalot  cotntpeMkHT 'Stat . 


InnMBTown. 

} 

isst 
balM 
1S070  


ISM 

balaa 
40»0 


COTTON  TAKEN  FOB  CONSUMPTION  IN  THE  UNITED  STATES 
From  Sept.  1  to  the  abore  dates. 


8tock  on  hand  Sept  1., 
Received  since  


Total  snpply 

Deduct  shipments    

Poduct  stock  left  on  hand  . 


Leaves  for  American  consumption  , 


18S9.m 
bales 


37333(;0 
18M9S 


bales 

149337 

4461803 

4CI1040 


S938033 
142382 


lu!os 
l(il"-.>.5 

S;!'7965 


69S18S 


3100SCA 

(;;i7(;i.io 


Freight  to  Liverpool,  3-16d  per  lb.— Exchange,  109|  to  110. 
VESSEL  Loading  ra  the  UKma)  Stun. 

Ports. 

For  Gt  Britain 

For  France. 

For  other  ^^>rt». 

At  New  Orleans  Ang.    4 

Mobile    „..    4 

Florida  1 

Galveston „ „.July  88 

Savannah Aug.    8 

Charleston 10 

New  York 13 

6 

4 

"i 

2 
22 

S 

1 

"i 

13 

2 

"a 

Total  

35 
39 

20 
11 

68 
76 

Same  time  18fi9  

The  market  remained  quiet,  under  a  moderate  inquirv  for  th. 
home  trade,  until  yesterday,  when  the  demand  became  more  aetivt. 
and  a  slight  improvement  in  prices  was  realised.  ITie  accoun; 
from  the  growing  crops  continue  of  a  more  or  less  unfavouralj^ 
chiiracter,  and  holders  have  consequently  manifested  considerable 
firmness  in  their  operations.  The  transactions  since  Friday  ag<n-e- 
gate  4,000  bales,  closing  firmly  yesterday,  at  the  revised  quotattons 
appended.     "Wo  quote : — 

Kew  Yokk  CLAssiricATiON. 


Upland.  Florida. 


Mobile. 


New  Orleans 
and  Texas. 


^1 
121 


7 
»i 
"4 


Ordinary  6}  6|  . 

Good  ordhiary...      8  8*  . 

Jliddliiiit   10*  10*  . 

Good  nuddiing...  12*  121  . 

Middlingt'air 12J  12j  y^    ....          i;j| 

The  arrivals  have  been  from  TexAs,  1,425  bales-New  Oriean«. 
31  ;  Mobile,  326;  Georgia,  303;  South  Carolina,  156;  Virginia.. 
17;  Philadelphia,  5— total,  2,263  bales.  Total  import  sinre  l-i 
inst.,  8,671  bales.  Total  import  since  1st  September,  457,Clii' 
bales.  E.xport  from  1st  to  14th  August,  2,720  bales,  against  8,9 1  > 
in  1859. 

New  York.  Aug.  18.— Under  a  moderately  active  demau 
during  the  past  three  days  the  market  has  assumed  a  more  buovai 
tone,  and  transactions  have  been  tolerably  large,  at  very  full  prices,  i 
part  on  Southern  account.  There  is  manifestly  less  disposition  . 
the  part  of  holders  to  realise,  and  some  of  the  brokers  have  vriO 
drawn  their  stocks  from  the  market.  Transactions  for  the  thr. 
days  are  5,800  bales,  closing  (irmly.  Tlie  arrivals  have  been  fr..i 
lexas,  507;  New  Orleans,  S)22;  Florida,  679;  South  Carolii. 
164— total,  2.272  bales.  Total  import  since  1st  inst.,  10,943  bal. 
Total  import  since  1st  September,  459,872  bales.  Export  from 
1st  to  14th  August,  2,720  bales,  against  8,916  in  1859. 

LIVERPOOL  MARKET.— AuousT  81. 
PKICE8  CURRENT. 


Ord. 


Upland  

New  Orleans 

Pemambuco 

Egyptian  

Surat  and  Madras  , 


per  lb 

ti 

I* 


Hid. 


per  lb 

'? 
6 

7 
» 


Fair. 


I  Good 
j  Fair. 


per  lb  per  lb  per  lb 
8 


8  8i 


Good. 


_<« 


Fine 


^Samc  period  1SS9-, 
Ord.     Mld;i  Fair. 


iMPoara.  Gxroan,  Cossoivnoii,  Ac. 


per  lb  'per  lb 
6 

8 


II 


per  Ib'per  lb  I 


Consumption, 

Jan.  1  to  Aup.  80. 

I860      I        18,W 

l>nle«  bales 

irsioto   I    1«<I4«4I1 


Exports, 

Jan.  1  to  Aug.  30. 

1860      I     18S9 

bales      I     bales 

3SIM0    I    2286M 


Compotad  Btook, 

Aug.  30. 

I860       I      18tt~ 
bales     I     balsa 
10M77SO 


Whole  Import, 
Jan.  I  to  Aug.  30. 

I860     I     I8i9 

bales  hsipa 
36819*8  I  9027736 

.1.     *"' •"'O""'  ?*  business  has  been  done  in  cotton  this  week.1 
though   the    iijarket    has   been   invariably  quiet.     There   is    .-m 
abundant  supply  oflfenng,  and  holders  accept  recent  rates  willinirlv 
but  it  13  not  easy,  even  with  this  di.sposition,  to  effect  sale-.     M  ' 
do  not,  however,  alter  our  quotations  for  American.     PVyptian  m 
still  very  diflicult  to  move.     Br.izil  maintain  kst  week's  i.ria- 
East  India  are  without  alteration.     The  sales  to-day  are  S  0(mi 
,  .  f ;«  ,    ,      «"""¥'.  '«  '!""•     ^"''«   fcporU-d   export   amount's  : 
i:j,120  bales,  consisting  of  5,490  American,  60  Hiazil,  and  6  57 
East  India.  ' 


C  0  R  N. 

AMERIC.VN  GRAIN  AND  FLOUR  MARKETS. 
Niw  York,  Aug.  15.-Fi.oi  r  anu  Mkal.— The  market  for 
btato  and  Western  flour  remains  without  essential  change  A 
tolerably  fair  demand  has  prevailed,  boUi  for  consumption  and 
shipinent,  under  which  tran.-mctions  present  a  fair  aggre-sfo,  and 
with  lew  exceptions  previous  prices  have  been  rcalist-d.  "xhe  rc- 


:^'i 


Sept.  1,  I860.] 


THE  ECONOMIST. 
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ceipts  hare  been  light,  scarcely  sufficient  to  meet  the  requirements 
of  the  trade.  The  sales  since  Friday  aggregate  33,000  barrels. 
Canada  flour  has  been  in  steady  fair  request  at  lower  prices,  and 
transactions  for  the  three  days  comprise  1,700  barrels,  at  prices 
Tarj-ing  from  5  dols  to  7.50  dols  per  barrel,  as  to  quality.  State 
soperfine  brands,  5.15  dols  to  5.20  dols ;  State  extra  brands,  5.25 
tiols  to  5.35  dols  ;  Michigan  fancy  brands,  5.10  dols  to  5.15  dola ; 
•0  common  brands,  5.10  dols  to  5.20  dols;  Ohio  fancy  brands, 
-i»  dols  to  5.25  dols;  Ohiofaire.\tra, 5.40 dols  to 5.45  dols  ;  Ohio 
jjood  and  choice  extra  brands,  5.55  dols  to  7.25  dols  ;  Michigan, 
Wisconsin,  Indiana,  &e.,  5.20  dols  to  5.45  dols  ;  Genesee  fancy 
brands,  5.40  dols  to  5.50  dols;  Genesee  extra  brands,  5.60  dols  to 
7.50  dols  ;  Missouri,  5.60  dols  to  7.50  dols  ;  Canada,  5  dols  to  7.50 
dola.  Southern  flour  has  been  in  steady  fair  demand. 
ExroBT,  from  Ist  tD  14th  August. 


1860 

barrels 

77,4SG 


18«9 

barrels 
20,9.50 


Wheat  Flour „ 

Grain". — The  market  for  spring  wheat  has  been  dull  and  heavy 
during  the  three  days,  but  for  winter  there  has  prevailed  a  fair 
inquiry,  both  for  consumption  and  shipment,  at  about  previously 
((uoted  rates.  The  continued  scarcity  of  freight  room  and  increas- 
ing firmness  in  freights,  together  with  unfavourable  weather,  in- 
t^ered  with  operations  considerably  yesterday,  and  the  market 
dosed  heavily  at  prices  favouring  the  purchaser.  The  corn  market 
IS  steady  and  firm,  under  a  moderate  demand,  at  full  prices,  until 
yesterday,  when  the  market  became  heavy  and  prices  were  somc- 
wbat  lower.  The  sales  for  the  three  days  are  213,000  bushels. 
EXTOBT,  from  lat  to  Utk  August. 

1860  185» 

bushels  bushels 

Whett..« » ».„ 476,275    1,S23 

Com  «l,987     11,225 

Ezron  oi  Bskaimtujts  from  the  Uvited  States  to  Gb£at  Bbitain  and  Iaxlasd, 
sinoe  Septemtier  1. 1849. 


New  Tork. »...».. ...Aug.  14 

New  Oiteaiu. i 

Pklladelphia _...._...._ 11 

Baltimore  „ 11 

Boston...^...- 11 

Oiker  Ports  >.«»_....».«._.„..  10 

Total,  18SS40 „. 

—     18S04   


Increase... 
Deereaie  . 

TMal,  1»;.S 
—     lUS-T 


flour. 


bbte 

532447 

6333 

S4C76 

90S 

24329 

«0 


618740 
94409 


.. 


1374783 
842096 


UeaL 


bbla 
824 


6 
112 


944 

23 


407 
484 


Wheat. 


Com. 


boshela 
3649046 


211789 
41823 


3911580 
458273 


3453307 


bushels 

169491 C 

140069 

242111 

1S0602 

1040 


2208748 
320681 


1888067 


6512518 
7607362 


3372444 
4712363 


IbwTnk. Jkng.  14 

OCber  Porta,  to  latest  dates...... 


To  THB  CoITIXXXT. 

Turn  Wheat, 

bbls  bosh 

40763  1728aS 

4444  


TMal.l8i*-40 4C4>7    172888 

Tstal,  1858-9 51374    ..„..      47845 

1857.8 .__    J97915     355031 


->  Ui4-7. 


4S101I 


,  1873274  443490 


Bj'e. 

bush 


7903 
316162 


LONDON     MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mask  Lank.  Fkidat  Kvkhino. 
In  tba  markets  held  in  the  early  part  of  the  week  considerable 
4Beitement  prevailed  in  the  demand  for  wheat,  owing  to  the  con- 
tinnantw  of  unseasonable  weather  and  the  backward  state  of  the 
crops.  Prices  advanced  from  Ss  to  5s  per  quarter,  and  at  that  im- 
frorement  in  value  large  quantities  of  foreign  wheat  changed 
hands.  Since,  then,  however,  as  much  less  rain  has  fallen,  the 
trade  has  bMome  comparatively  inactive;  nevertheless,  the  ad- 
vance here  noticed  has  been  supported,  although  very  krge  (juan- 
tities  of  produce  continue  to  arrive  from  various  quarters.  Flour 
has  sold  readily,  and  the  value  of  all  kinds  has  bad  an  upward 
tendency.  The  few  samples  of  barley  on  offer  have  changed  bands, 
It  fully  Is  per  quarter  more  money.  Fine  malt  has  risen  2s  per 
(fOarter,  and  oats,  beans,  and  peas  have  commanded  quite  Is  per 
fnarter  above  previous  rates. 

A  few  patches  of  huid  li.ive  been  cleared  of  f  hr-Ir  wheat,  barley, 

(  tpd  oats  this  week  ;  but  as  vet  tin'  prii;rrc«.>(  madi;  in  harvest  work  is 

kiffing.  In  many  parts  of  tde  country  the  crops  are  unfit  fur  cutting, 

I  Md  iftp«ently  ths  will  be  the  Jntirst  harvest  almost  on  rcscord.    We 

WKeve.  however.  Ili:i!  fioiii  the  backward  nature  of  tlie  !«-,aion  genc- 

I  ndly,  the  crops  1  n-d  no  material  injury;   but  had  they 

cipened  at  the  ubu  .   _  t  iie  losses  would  ere  this  have  Ix-cn  enor- 

Thc  stocks  of  wheat  in  the  hands  of  the  liomc-growors  are 

I  Btw  Tednec<i  to  a  very  narrow  compass ;  but  the  future  range  in 

I  prices  will  be  chiefly  regulated  by  the  state  of  the  weather  during 

[the  next  two  or  three  weeks.     Fortunately  for  the  consuracm,  there 

!  immense  r|uantities  of  grain  and  flour  now  on  passajfc  to  Eng- 

In  Scothind,  the  trade  has  ruled  very  firm,  and  the  quota- 


tions, generally,  have  been  on  the  advance.  Most  of  our  letters 
state  that  the  crops  promise  a  fair  average  yield. 

The  Irish  markets  have  been  firm  for  wheat,  on  hij;her  terms. 
All  spring  corn  has  produced  more  money,  and  flour  has  continued 
steady  in  price. 

A  very  limited  supply  of  home-grown  wheat  was  on  sale  here  to- 
day. Nevertheless,  owing  to  the  fineness  of  the  day,  the  trade  was 
heavy  ;  and,  to  have  forced  sales,  23  per  quarter  less  money  must 
have  been  submitted  to.  Foreign  wheat  was  very  dull,  and 
nominal  in  price.  All  spring  corn,  as  well  as  flour,  rided  dull,  and 
the  turn  in  favour  of  buyers. 

The  state  of  the  floating  trade  is  thus  reported  by  Mr  Edward 
Rainford : — There  have  been  46  arrivals  for  orders  up  to  last  night 
since  the  23d  inst.,  consisting  of  24  cargoes  of  wheat,  1  rye,  11  maize, 
5  barley,  2  oats,  and  3  beans,  viz. : — Wlieat,  1  from  Ibraila,  8 
Taganrog,  2  Berdianski,  2  Malta,  1  Bordeaux,  3  Odessa,  2  Galatz, 

1  Marseilles,  2  Marianople.  1  Leghorn,  1  Alexandria;  rye,  1 
Cavala :  maize,  1  Oltenitza,  1  Constantinople,  3  Sulina,  3  Ibraila, 

2  Galatz,  1  Odessa ;  barley,  3  Ibraila,  2  Sulina ;  oats,  I  Ibraila,  1 
Genoa  ;  beans,  1  Alexandria,  2  Mazagan.  About  one-third  of 
these  were  previously  disposed  of.  In  cargoes  afloat  a  fair  business 
has  been  done  this  week  at  the  following  prices  : — Wheat,  arrived, 
Marianople  at  59s ;  Taganrog  Ghirka  at  58s,  58s  6d,  and  56s  6d 
per  492  lbs  ;  Polish  Odessa  at  58s,  56s,  and  56s  3d  per  480  lbs ; 
Ibraila  at  49s  6d,  and  Galatz  at  52s  3d  per  imperial  (jr ;  Galatz  at 
54s  3d  per  480  lbs  or  per  imperial  qr  at  buyer's  option  ;  on  passage, 
Berdianski  at  58s,  Marianople  58s,  Taganrog  Ghirka  (3  cargoes) 
at  57s  per  492  lbs  ;  PoUsh  Odessa  at  53s,  and  Giilatz  at  54s  6d 
and  55s  per  480  lbs;  now  shipping,  Taganrog  Ghirka  57s  ;  to  be 
shipped  in  August  to  October,  5,000  (jrs  Taganrog  Ghirka  at  583 
per  492  lbs.  Alaizc,  arrived,  Foxanian  35s  and  35s  6d,  Galatz 
35s  7id,  Oltenitza  353  7Jd  per  492  lbs ;  Ibraila  at  34s  and  34s  6d 
per  480  lbs ;  Danubian  at  Sis  6d,  2  cargoes  at  32s  6d,  2  at  33s,  1 
at  333  3d  per  480  lbs,  all  more  or  less  damaged ;  Salonica,  partly 
out  of  condition,  at  32s  6d  per  480  lbs  ;  on  passage,  Galatz  at  36s 
per  492  lbs.  Barley,  arrived,  Eupatorian  at  31s,  and  Danubian 
(heated)  at  25s  per  400  lbs  ;  on  passage,  Eupatorian  at  27s  6d,  and 
Berdianski  (B.  L.  just  received)  at  303  per  .400  lbs ;  to  be 
shipped  in  September  or  October,  Ibraila  at  263  6d  per  400  lbs. 
Beans,  arrived,  Egyptian  at  34s  9d  and  35s  ;  on  passage,  a  parcel 
33s  6(1,  a  cargo  33s  6d  per  imperial  qr  (the  two  last  named  for 
Loudon  direct). 

The  London  averages  announced  this  week  are : — 


Wheat  . 
Barley . 
Oats .... 
Rye  .... 
Beans  . 
Peas.... 


qrs         e 
1160  at  62 


89    9 


Aurivals  this  Wkek. 

Wheat. 

Barley.           Malt. 

Data 

Flour. 

EnglUh 

Irish  

Foreign..... 

...    iTs'o 

....    21270 

qra                qrs 
960     ... 

S580    

qrs 

..  41310 

qra 
1020 

"T    980  sacks 

•••\  26730  blU 

PEICES  CURRENT  OF  CORN,  &c 


WnziT— EnglUh,  Old  white 62 

red 59 

English,  New  white 

red 

Danzig  and  Kcentgsberg,  high 

mixed 67 

.—  —         mixed  64 

Rostock  and  Wlimor  64 

Stettin,  Btralsund,  and  Wolgsst  44 

Marks  and  Mecklenburg 44 

Usnish,  lloisuln.  A  Brunswick  68 

Khenish  and  Brabant 44 

8t  Petersburg, soft.. .per  496  lbs  48 
American  and  Canadian,  white  44 
Odaasa  aad  8«a  of  Azoti;  soft, 

P«r494lbs  48 

EarypUao,  Saldl par  480  lbs  ... 

Baulet  —  English   aiid    Scotch, 

malUoK,  new 

English  and  Dcotch  dlmllllng 

—  —     gilnding...  .. 

Saale  malUrg 

Uaniah  distilling...  >4 

—  grlndlnir...  34 

Oilessa  and  Danube,  per4001bs  31 

Bkaiis— Kn!,'llsh    40 

Hutch,  llanoveHsn,  and  IVencb  40 

KKyptian  A  MIclllan,  |>er4WJIbs  iS 

PsA»— Kugllsh,  white  boilers 42 

—  grey,    dun,    and 

maple 42 

—  blue 40 

Foreign,  while  boilers 41 

■    ■•  40 


Dais— English,  Pol  potato  ... 

—  white,  feed  

—  black 

Scntch,  Hopotown  and  potato 

—  Anxus  and  Sandy 

.—       common   

■  Irish,  potato  29 

—  Whlt^  feed 24 

—  BUck  

—  Light  Galway 

Danish 24 

Swedish  2« 

Russian    22 

Uutchand  llanoverlan 22 

Rte— English 33 

Takks— i-iiRlish,  winter 

Foreign,  large,  spring 44 

IlipiAK    Cou»,    per    4s0    lbs- 
American,  white  38 

—        yellow 37 

Oalatz,    Odeasa,    and   Ibraila, 

yellow 3« 

Flods,  par  !I80  lbs— Town  mad* 

dalWered  to  Uia  taker 44 

Country  marks 42 

!-'rencb 44 

American  and  Canadian  fancy 

brands  per  196  Iba 34 

American  suparilns    to    extra 

superflna 82 

Ameiiean  oomiDoa  to  flne  30 

—       hasted  and  soar 

OAni«A2^-Seotch,Ane,perton   £16 

—  ^     round  16 


40 


COLOMAl,  AND  FOKKION  PKOI>U0R  MARKET*. 

TRANSACTIONS  OK  THE  WEE&. 

Foi  Rsron  or  Taia  DAi'a  Mamxts,  sis  "  I'osrscairr.- 

HiMciHa  Laws,  FaioAr  Moawmo. 

8uoAR.-nie  mstket  opened  without  .ctiTlty,  but  there  h"  '•t'trlr 

been  more  inquiry,  and  prices  of  all  kinds  are  mainUmsd.     Jlslher  a  largs 

business  has  been  tranutcl.d  In  British  West  Indis,  the  aal»  to  yeaUr- 

dsy  reaching  4.1 85  c.akf.     Floating  cargoes  also  meet  with  st««lr  buyer4. 
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!  By  «uction,  370  ca«k«  Barbadoes  went  at  37e  to  39s  for  brown  and 
low,  and  39«  fid  to  43$  6d  fur  middling  to  good  yellow.  A  few  loti 
Jamaica  went  from  38«  to  43s  for  brown  to  good  yellow.  30,427  baskets 
Java  are  advcriited  for  sale  by  the  NetherUnd  Trading  Company  on  the 
25lh  proximo.  The  deliverifes  of  tugar  for  home  use  according  to  the 
latest  returna  bowed  an  increase  of  10,100  tons  on  the  previous  season's 
since  the  1st  January.  About  this  period  last  year  the  stock  was  mate- 
rially augmented  :    it  is  now  72,200  tons  against  74,500  tons  in  1859. 

JtfauridKs— 3,000  bags  brought  forward  on  Tuesday  sold  at  about  pre- 
vious rates:  brown  and  low  grey,   368  Gd  to  38s  6d;  low  to  good  mid- 
i  dliog  yellow,  3<js  to  42s  per  cwt. 

I       Bengal.— 470  bsgs  Gurpatta  date  found  buyers  at  42s  to  435  per  cwt. 

I       Foreign.— The  public  sales  have  been  smaller  than  usual.    3,060  boxes 

I  Havana   were   principally   taken    in  :    brown    to  good  yellow,  37s  6d  to 

I  44s  6d  ;  grainy  sorts,  468  to  50?.    1,114   boxes   grainy  yellow  and  white 

in  bond,  at  328  to  .348  Gd.     300  casks  Porto  Rico   realised  383  to  428  Gd 

for  brown  and  yellow.  Four  floating  cargoes  of  Havana  are  reported  sold : 

two  ■white  for  Russia  at  33s  to  33s  fid  ;  one,  No.  lOj,   for  a  near  port,  nt 

27s  3d  ;  and  one,  No.  13.to  13j,  at  28s  9d  for  the  United  Kingdom.     On 

the  «pot,  17,000  bags  Manilla  have  sold  at  36b  fid  to  37»  6d,  and  1,000 

boxes  Havana  at  previous  rates. 

nefinrJ.-The  decline  established  last  week  has  induced  the  trade  to 
buy  with  more  freedom,  and  the  supply  of  goods  has  become  moderate. 
Low  and  middling  descriptions  are  now  quoted  49s  6d  to  .^Os ;  crushed, 
47a  to  48j  6d  per  cwl.  A  large  businesa  has  been  done  in  Dutch 
crashed. 

Molasses. — There  is  no  diminution  in  the  demand.  Several  parcels 
of  West  India  have  sold  upon  rather  higher  terms,  viz.,  18s  to  18s  Cd  for 
St  Kitt's,  Dominica,  and  Antigua.  500  puns  new  Porto  Rico  recently 
obtained  19j  per  cwt. 

Rum.— Less  inquiry  prevails,  and  few  sates  arc  reported  at  previous 
quotations,  including  Leewards  at  la  Cd  to  Is  8d  ;  and  fair  Demerara  at 
l8  9{d  to  la  lOd  per  gallon  proof.  About  96,000  gallons  are  said  to  have 
been  Uken  by  the  Government  last  week  at  Is  7}d  per  proof  gallon. 

Cocoa.— Of  663  bags  Trinidad  in  the  public  sales  a  fair  proportion 
sold  :  grev,  67s  to  68s ;  mixed  grey  and  red  to  superior  red,  69s  to  86s. 
57  bags  Grenada  brought  60s  to  64|.  300  bags  good  Guayaquil  were 
bought  in  at  703  per  cwt. 

Tea.— The  market  has  been  dull.  On  Wednesday,  4,930  packages  were 
brought  to  public  sale,  when  3,810  packages  found  buyerj,  the  quantity 
being  chiefly  oflercl  "  without  reserve."  Congous  were  occasionally  ^d 
cheaper,  also  common  scented  capers.  The  further  public  sales  declared 
for  next  week  have  led  to  increased  caution  on  the  part  of  the  trade. 

Coffee. — The  public  sales  have  been  rather  large,  but  nearly  all  the 
quantity  offered  found  buyers  at  firm  prices  for  plantation  Ceylon.  1,120 
casks  528  barrels  and  bags  went  as  follows  :  fine  fine  ordinary  to 
middling,  678  fid  to  74s  ;  good  middling  to  good,  758  to  79s  (id.  2,655 
baga  native  brought  61»  Cd  to  633  6d  for  good  ordinary  to  good  quality  ; 
blacks  and  triage,  39s  Cd  to  553.  74  casks  Jamaica  realised  6l8  6d  to 
848  6d  for  good  ordinary  to  superior  coloury.  76  bags  African,  75s  to 
878.  All  descriptions  are  now  readily  saleable  by  private  contract.  A 
floating  cargo  of  barely  good  firsts  Rio  is  reported  for  .Trieste  at  628, 
and  one  of  Ssntos  at  COs  9d  for  Sweden. 

KicE. — At  the  close  of  last  and  commencement  of  the  present  week 
prices  again  rose  3d  to  CJ,  and  large  transactions  occurred.  Subsequently 
the  demand  partly  fubsided,  owing  to  the  improvement  in  the  weather, 
and  the  above  rue  has  in  some  cases  been  lost.  Good  pinky  Madra,., 
which  at  one  time  realised  1  Is  9d,  afterwards  realised  lis  3d.  Bengal 
baa  sold  at  from  12s  3d  to  15a ;  new  Necrancie  Arracan,  I  Is  to  lis  Cd  ; 
old,  IDs  9d  to  Us ;  Moulmein  and  Rangoon,  lOs  to  10s  7id.  By  auc- 
tion, 1,843  baga  while  Bengal  sold  from  Us  3d  to  ISs  fid.  Two  floating 
cargoes  of  Nicrancie  Arracan  lave  sold  at  Us  Gd,  new  conditionj,  and 
one  of  Basaein  at  I  Is  4id  ;  the  latter  for  the  Continent.  Pinky  Madras 
afloat  realised  Us  9d  per  cwt. 

iMroan  and  Deuvibies  o(  Rick  to  Aagnst  3S,  with  Siocsa  on  hand. 

1860.  

tone 

Import! 2liC0 

DellTcrlea  for  home  use...    40700 

Extxnted  S400 

Stock «100 

Sai.tpetbk. — The  f«w  tran<actiona  reported  in  Bengal  this  week  have 
been  at  rather  lower  rates  :  refraction  4^  to  3},  43a  3d  cash.  No  public 
lalea  were  held  to  yeateiday. 

iHroaTS  and  Eeuveiuu  of  Bu-trmt  to  August  ii,  with  Stocks  on  hand. 

1860             1869.  1898.            18A7. 

tons            tons  tons            tone 

InpoTted  8960    .  .    12900    ...  Mia  ...    Illuo 

Delfvered  MOO    ...    11800    ...  IHIiK)  ...     8100 

Stock...... 4400    ...      40M    ..  iJM  ...       6030 

Deliveries  laat  week  290  toaa. 

Sricta.'— 270  baga  rough  Bengal  ginger  went  rather  dearer,  from  23s  fid 
to  24s.  Cochin  declined  5a  to  lOs,  1,500  caaia  being  fully  twc -thirds 
told  at  588  to  lOlt;  small  and  wormy,  51a  to  &8i.  95  barrels  Jamaica 
went  38  to  5a  cheaper  :  ordinary  to  niddlinr,  74s  to  908.  235  cases  cassia 
lignca,  80a  to  e4s  per  cwt  (or  second  and  flrst  pilea.  8  cases  Penan  g 
doves  were  taken  in  at  la  4d  to  Is  5d,  and  200  baga  pimento  at  3^d  tu 
S|d.  By  private  contract,  small  lalea  have  been  cfTccied  in  black  pepper 
•t  laat  week 'a  rates. 

COCHINIAL.— Of  445  begs  in  the  public  stlea  a  fair  proportion  sold, 
and  prices  showed  little  alteration  :  Hondurta  silvers, Ss  to 38  Od  ;  blacks, 
3a  8d  to  4a  Sd;  Tenetiffe  ailverr,  3s  Id  to  3>  3d  ;  bla<.k,  3a  2d  tu  3s  6d  ; 
Mcaiean  black  taken  in  at  3s  .Id  ;  tilver  at  3>  Id  per  lb. 

Lac  Dy«.— 135  che>tt  psiily  luund  buycri :  good  at  Is  3d  to  Is  4d 
per  lb.     There  is  not  much  business  doing  privately. 

Otheb  DrisTurn. — A  parcel  o(  Gambler  has  been  told  lor  arrival  at 

l7i  fid.     The  market  ia  quiet.    Cutch  la  firmer,  and  good  quality  cannot 

r  eadily  be  obtained  at  27s.     842  bags  by  auction  were  taken  in  at  2fis  to 

37t.    Bengal   lainower   bat  told  upon   easier   terms,  viz.,  5/ 12t  fid  to 

7/  lit  6d  per  cwt. 


1849. 

1848. 

1867. 

tons 

tone 

tons 

IMflO    . 

.    69000    . 

.    44800 

18000    . 

.    28000    . 

.    21000 

:3690    . 

.     14000    . 

.    32400 

70000    . 

.    93700    . 

.    46200 

18,5S 

1859 

1860 

Ciisks. 

casks. 

casks. 

11,577     .. 

19.8«5     .. 

3S,85.'> 

2,000    .. 

1,707     .. 

1,811 

19,9I>4    .. 

14,675    .. 

21,68.-, 

1,878    .. 

41S     .. 

1,850 

19,914    .. 

22,489    .. 

33,440 

4»s6d    .. 

.      55s  Sd    .. 

6Is  «d 

Sis  3d    .. 

S6s6d     . 

,      Mj  3d 

Drugs.— The  most  prominent  feature  to  notice  in  the  fortnightly  talet 
yesterday  was  the  decline  of  about  H  per  lb  on  castor  oil,  owing  partly 
to  large  arrival*. 

Shellac  is  rather  dearer.  Button  hag  told  from  10/ to  10/ 178  fid; 
livery  orange  and  garnet,  lit  to  11/ 2t  fid. 

RuBBKB.— East  India  has  sold  at  2s  to  2s  O^d  per  lb. 

Metals.— The  markets  generally  are  quite  devoid  of  animation 
British  manufactured  iron  continues  steady.  Scotch  pig  has  been  quiet 
at  51s  per  ton  (for  mixed  numbers.  Only  limited  rales  are  reported  in 
foreign  tin:  Straits,  131s  fid  to  132!;  Bancs  quoted  136!.  The  nomi- 
nal price  of  spelter  may  be  considered  20/ 10»  per  ton,  in  the  absence  of 
important  transactions.     Lead  remains  steady.     No  change  in  copper. 

Hemp.— St  Petersburg  cletn  is  steady  at  29/.  More  businesa  has 
been  done  in  Manilla  at  22/  10s.  The  jute  sales  on  Wednesday  went  off 
with  more  spirit  than  of  late.  3,800  bales  brought  full  rales,  ranging 
from  13/  lOs  to  21/17s  6d  per  ton,  according  to  quality. 

Linseed. — The  market  is  active.  Calcutta  and  Bombay,  558  to  57s. 
Large  purchases  have  been  made  for  arrival :  Taganrog  at  54s  3d  deli- 
vered ;  Calcutta,  54s  to  543  6d  per  quarter  for  this  port. 

Turpentine.— Rough,  8s  6d  to  8s  9d.  Spirits  meet  a  steady  sale  at 
31s  per  cwt  (or  American. 

Oils. — The  demand  for  linseed  continues  good  at  31s.  Rape  is  steady, 
and  foreign  refined  quoted  48s ;  brown,  44s  to  44s  Cd.  Moderate  tranf- 
actions  are  reported  in  cocos-nut :  Ceylon,  45s  6d  to  47s  ;  Cochin,  488  6d 
to  49j.  The  market  for  palm  has  been  firm,  and  fine  commands  45s  per 
cwt.  Olive  at  length  meets  with  more  inquiry,  especially  common  kind», 
which  have  risen  1/,  ranging  from  54/  to  57/;  GaUipoli  quoted  60/ per 
tun.     Fith  oils  do  not  show  any  change  of  importance.J 

Tallow, — The  market  has  thown  a  farther  tendency  to  improvement, 
closing  3d  tc  fid  higher  than  on  Friday  last.  Ist  sort  Petersburg  Y.C, 
523 ;  (or  delivery  in  October  to  December,  52s  to  52s  fid  ;  and  for  the  first 
three  months  of  1861,  52s  6d  to  528  9d  per  cwt. 

FASTICin,Aii8  OF  Tallow.— Monday,  August  2' 

1857 

casks 

Stock  this  day 11,699 

Delivered  last  week  1,G21 

Ditto  since  Ist  June  1!),C.S0 

Arriyed  last  week  378 

Ditto  since  Ist  June  18,255 

Price  of  YC  o«  the  spot ...  03s  Od 
Ditto  Town 64a  Od 


POSTSCRIPT.  FniDAT  Evening. 

Sugar. — Tlie  market  was  firmer  to-day,  and  prices  occasionally  fid 
higher  in  the  public  sales,  comprising  224  casks  St  Lucia,  443  casks 
Barbadoes,  and  2,980  bags  Madras.  2,368  bags  native  went  Is  dearer, 
from  333  to  34s  fid  for  brown.  A  cargo  of  clayed  Manilla  sold  for  an  out- 
port  at  24s  9J,and  sereral  parcels  on  the  spot.  The  tales  of  West  ludia 
for  the  week  amount  to  5,400  casks. 

Coffee.— 380  casks  301  barrels  and  1,327  bags  plantation  Ceylon 
sold  at  rather  higher  rates,  and  332  bags  very  good  ordinary  native  at  63t 
per  cwt. 

Rice.— 264  bags  old  Bengal  sold  at  Us  fid  to  12s  per  cwt  for  ordinary. 

Pepper.— 80  bags  comm"n  Penang  realised  3{d  per  lb. 

Cochineal. — 100  bsgs  Hunduras  sold  at  previous  rates. 

Cutch.— 1,800  bags  sold  at  6d  advance  :  sound,  27s  6d  ;  damaged, 
25«  to  27s. 

Sapan  Wood. — 150  tone  Siaro  brought  7/ 10s  to  9/  5tpcr  ton. 

On  .—100  tuns  ipsrm  went  at  105/  53  to  108/  per  tun.  450  casks  of 
palm  part  sold  at  42s  to  45s  3d  ;  212  casks  Ceylon  cocoa-nut,  46s  to 
47s  per  cwt. 

Tallow. — There  was  lest  butineti  done  to-dt}',  and  quotationt  remain 
unchanged, 

ADDITIONAL    NOTICES. 

REriNtD  Sugar. — There  has  been  a  better  market  this  week  in  t. 
home  trade,  and  prices  are  higher.   In  Dutch  crushed  1 ,200  tons  have  been 
bought,  for  delivery  in  September,  October,  and  November,  at  325  3d  to 
32s  7d  B  &  H,  No.  I,  in  barrels;  V  0,   328  3d  to  32s  6d  in  barrels; 
S  &  T  superfine,  32«  6d  to  339  in  barrels ;  W  &  Z,  Sis  6d  in  tierces. 

Green  Fruit. — Little  doing;  market  quiet,  which  is  usually  the  case 
at  this  period  of  the  year.  Some  parcels  Lisbon  grapes,  per  Bteamer,  sold 
at  public  sale,  obtained  goad  prices;  quality  better  than  usual.  No  im- 
provement in  the  price  of  lemon*,  weather  being  against  consumption. 

Dry  FituiT.— The  first  arrivals  of  new  fruit  have  taken  place  this 
week.     On  the  27th,  new  Valencia',  per  Edina  and  Queen  steamer.-^,  w, 
in  the  market.   The  priceopened  at  358,  which  is  lower  to  consumersti 
it  ever  baa  opened  before.     Laat  year  the  opening  price  was  50j.     Salt-,  ,| 
however,  even   at   thia  low  figure,  are  limited,  though  the  quality  it  fair.il 
Old   Valentias  seem   quite   forgotten.      New   currants   arrived    on  the'  f 
30lh  by   the    London,   and  on  the  3 Ist   by   the   Ostian.      Patras   and 
Gulf  opened    at   40t,    and   Vosticza,    42s.     The  quality  is  good,   con- 
sidering the  hurried  way  in  which  the  fruit  has  been  sent  off.      Sales  arc 
making  slowly.     At  public  sales,  this  week,  old  currants  have  been  sold 
"  without  reserve"  at  a  considerable  reduction  ;  23s  wa8  the  lowest  price 
made   for   low   fruit ;  but   there   ia   none  to  be  had  at  that  price  to-day. 
Curranta  are  being  largely  consumed  ;    and  the  moderate  rate  of  old  and 
new  will,  doubtless,  bring  the  article  more  than  ever  into  use  this  wuitcr. 

Sekus. — The  supplica  of  seed  are  small,  and  pricea  keep  advanciiic  (or 
most  deacriptioDl.  The  estimate  of  thit  yeti't  crop  of  seeds  ia  exceed- 
ingly scanty.  ■ 

Colonial  and  Foreign  Wool- — The  colonial  talet  finithed  yesterday, 
with  rather  firmer  prices  than  during  the  previous  week,  owing  to  the 
improvement  in  the  weather.  The  East  India  and  low  wool  tales  held 
to-day  went  off  at  about  previous  rates. 

English  Wool. — No  change  in  demand  or  prices. 

Flax  without  alteration. 
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HsMP. — M«rket  steady,  the  shipments  from  Russia  being  considerbaly  | 
smaller  than  last  year;  the  present  quotations  are  very  moderate.  [ 

Cotton. — Sales  of  cotton  wool  from  Friday,  24th  August,  to  Thurs- 
day, 30ih,  incluMve: — 1,800  bales  Sural  at  3d  to  3  5-1 6d  for  ordinaryto 
middling"  fair  Compta,  and  4d  to  44d  for  fair  to  eood  Dhollera  ;  l,50O 
bales  Madras,  O^d  to  5d  for  ordinary  to  good  fair  Tinnivelly,  and  3§d  to 
i  for  fair  to  good  fair  Western.  The  market  continues  firm,  and  a 
r  amount  of  business  has  been  transacted,  and  the  full  prices  of 
ii?t  weet  have  b*en  paid  for  Surat  and  Tinnivelly.  Rather  more  has 
been  doing  in  Western  Madra.",  and  prices  are  in  some  cases  a  sha'le 
higher.  Yeaterday,  100  bales  Western  Madras  were  sold  at  public  sale  at 
J|d  to  3id  per  lb.  Market  ateady  to-day :  sales,  SCO  fully  fair  Tinni- 
Ttlly,  4jd. 

Silk. — Silk  market  quiet  duilng  the  week;  prices  firm.  New  (ilk  to 
land  next  week. 

Tobacco. — There  has  been  rather  more  business  done  in  American 
tobacco  during  the  past  week.     Prices  remain  steady. 

LiATHER  AKD  HiDES. — The  leather  trade  of  the  past  week  presents  no 
new  feature.  The  business  done  is  again  considerable.  AtLeadenhall, 
on  Tuesday,  there  was  not  much  activity,  bnt  the  supplies  of  fresh  leather 
were  small.  There  is  scarcely  any  change  in  prices :  no  article  has  ad- 
Tanced,  while  shaved  hides  have  scarcely  realised  former  quotations. 
Good  common  dressing  hides,  heavy  harness  hides,  and  light  calf-skins 
are  the  articles  most  scarce  and  in  request. 

MiTALS.— The  weather  having  shown  an  improvement  in  the  last  few 
s,  there  has  been  a  better  feeling  in  oui  market,  but  the  amount  of 
nsaclions  has  continued  small.  Copper  is  firmer  in  prices  in  conse- 
ence  of  more  inquiry,  but  so  far  the  demand  has  not  risen  to  activity. 
n  keeps  steady.  Tin  has  been  but  little  done  in  ;  however  prices  show 
change.  Lead  maintains  late  quotations.  Spelter  is  flat,  with  more 
ftt.  Tin  plates  contmue  rather  nesilected. 
iMJMW. — Oi&cial  market  letter  iasued  this  eTening : — 

a    d 

Tewn  tallow „....„.„._.„....„.„ 54    3 

Fat  by  ditto  „ 2    9 

YaUnr  KuaaUa „ „ 53    6 

Matted  staff  „._ _....- 40    0 

Boagh  ditto  . „ _ 23    6 

Greavc*  _ 30    0 

flood  diogs ..~ » ~ _,     7    0 

Importa  this  week  2,282  caaka. 


PROVISIONS. 
Fmh  arrivali  in  the  bacon  market  have  earned  a  depression  In  prices, 
which  now  rule  from  Is  to  2s   less.     Trade   moderate.     Foreign    butter 
still  arrrives  in  large  quantities,  at  lower  rates  than  our  last.     Quality 

?o«d. 


METROPOLITAN  CATTLE  MARKET. 
MojrSAT,  Aug.  27. — The  total  importa  of  foreign  stock  into  London  last 
w  k  amounted  to  10.025  head.    In  the  corresponding  week  in  1859  we  re- 
red  lO.iyjg ;  in  1856,  8,931 ;  in  K!o7,  10,431 ;  in  1856, 11,383 :  in  1855, 
71' ;  and  in  1854,  10,064  head. 

From  cor  own  graxing  district*  the  arnTals  of  baaata  ware  moderately 

'.eiuiTe  aa  to  number,  bat  deficiant  in  qnality.     All  breed*  met  a  dull 

e,  at  a  daelina  in  tba  qootation*,  oomparad  with  Monday  last,  of  2d  per 

i>3.    Tba  top  fignra  for  the  batt  Soot*  wa*  5*  2d  per  8  Ibe.    The  show  of 

■■■p  wai  nthat  axtemiTa.     Prime  Dowdi  and  half-bred*  were  in  fair  re- 

.■  fall  prioa* ;  otherwi*a,  the  mntton  trade  waa  in  a  sluggish  state, 

'>main«tanea*,  the  quotation*  had  a  drooping  tendency.    Lambs 

.'"od  mpply,  and  baavy  requeat,  at  2d  per  H  Iba  less  money.    There 

^1  sale  for  calve*,  tha  aupply  of  which  was  very  moderate,  at  2d 

.-  S  lbs  more  money. 

Bumaa. 
Aag.  30.  1868.     Aof.  39,  1SS9.      Ang.  27,  I8D0. 

Baasis  »M«    ..- 02lu    44  0 

Sbsep  and  Lambs. 1*470    27910    „ 27«M 

Catvs*  — _..     an    212    2-iO 

plf*    „..      no    800    S30 

rHTERDAT.  Aug.  'M.—A.  full  average  supply  of  beasts  was  on  offer  in  to- 
y's market.    Prime  breeds  realised  Monday's  currency,  but  inferior  beast* 

.  <  lined  in  value  !id  par  8  lb*.  Sheep,  the  show  of  which  was  good,  met  a 
.11  inquiry  ;  Itowos  and  half-bred*  *upportadprevioa*  rata* ;  other  breads 
va  way  2d  par  8  lbs.  We  have  to  report  a  dull  sale  for  lambs,  at  a  fall 
value  of  2d  par  8  Iba.    Owing  to  large  supplies  from  abroad,  calves  were 

-ry  dull,  and  4d  to  6d  par  81b*  lower  than  on  Monday. 

Par  8  U>s  to  sink  tb*  offaL 

*4*d|  *d*d 

rosr«siidlii««»orba**«*»    0     »    J  PrlnwSootbdown  sheep    »    4    »    « 

!  qasllty  ditto 14     4    4     1     I-af  «<>•<*•  oalvts  ...    3  10    4    « 

m  rasn 4    «     •    0     I     Prtos  nsaU  ditto 4    R    t    0 

■'.-'u  *e »    0      »    2     I     Un»  bon  . — 4    0    4* 

vriorshaepS    «     *  10     1     lasaU  pockai* 4    «   «    0 

4>tlo....r.  4    0      4    4     I     BaeUtef  ealv**...*adi  1«    0  1«    0 
ooaOsdda.  4    «     «    3     I     Quartaroklalofarlg*— ^    0  W    0 
Lamba^  ta  M  lot*  4d. 
Total  laiiBlf    ■*■*>*.  1.2C0;  abasp  nt  laaA*.  lUM;  ealva*.  TM;  plfi,  tl2. 
"^^  -      ^78O;**«p,»,»C0iC*Jv**,4IO. 


"""•^itt 


NEWGATE  AND   LEADEVHALL. 
VhDat,  Ang.  31.— Tbcaa  market*  ar*  fairly  supplied  with  m«at,  and 


>  tt*  tr»de  generally  is  aomawbat  baavr,  a*  follows  :— 
Ptf  8  lb*  bf  tb* 
s   «     *   d 

I  .._™_    »  10      8    » 

:  «tt< 8    4      3    8 

»  10      4    2 

4    4      4    4 

Veal 4    0     4 


MottoD,  Infaflnr  .. 

—  mIddUag 

—  pflnM 

targe  pork 

(hnsll  pork 


•   d     s   d 

3*40 
4  14* 
4  8  4  10 
4  0  4  * 
4    8     8    1 


Lamb,  4<  8d  to  »•  4d. 


weather 

.pacts 

l^aa  receded 


HOP  MAEK.ET. 
AID  SmaLmtDS,  Monday,    Aog.  ?7.— Tha  onfavonrabla 
?r  of  the  kal  weak  hM  baaa  Bost  iojorions  to  the  plant,  aud  ihs  pro- 
of even  a  SBiaD  anp  baa  baao  proporaonataly  dimioiahad.    Tlia  duty 
xdad  to  SO.OOIK    Onr  market  ha*  bean  very  aetiva  for  all  daaeiip- 


tions,  and  a  further  advance  of  10a  per  cwt  has  been  freely  given.  Mid  and 
East  Kents,  1708,  2108,  240s ;  Weald  of  Kents,  loOs,  170s,  190s ;  Sussex, 
125s,  loOs,  1703. 

Fbtoat,  Aug.  31. — The  first  pocket  of   new  hops  arrived   at    market 
yesterday ;  it  baa  been  sold  at  22/  per  cwt. 


POTATO  MARKET. 

BoROtiGH  AND  SpiTALFiELDS,  Monday,  Aug.  27. — .Since  our  last  report, 
the  arrivals  of  potatoes  coastwise  and  by  land  carriage  have  been  on  a 
liberal  scale.  Many  samples,  however,  show  signs  of  disease.  On  the 
whole  the  demand  ruled  steady  as  follows  : — Regents,  100s  to  1206;  Shaws, 
7O5  to  90s ;  other  kinds,  Cos  to  7O3  per  ton. 

Waterside,  Thursday,  Aug.  30.— The  supplies  of  this  valuable  esculent, 
both  by  rail  and  coastwise,  are  limited,  with  a  good  business  doing  for  supe- 
rior qualities  at  the  annexed  prices : — York  Regents,  from  155s  to  180s  ; 
Shaws,  from  90s  to  110s ;  Middlings,  from  6O3  to  SOs  per  ton  ;  inferior 
qualities,  various. 

HAY  MARKETS.— Thtosdai. 

Smithfield. —Meadow  hay,  3/  Os  to  5f58;  new  ditto,  21  10a  to  4/158 
old  clover,  4/  to  6/ ;  new  ditto,  3/  8s  t»  5f  Oa ;  and  straw,  1/  IO3  to  1/ 16; 
per  load.     A  slow  trade. 

Cumberland.— Old  meadow  hay,  3/  58  to  5/  5s ;  new  ditto,  21  lOs  to 
4/  12s ;  old  clover,  41  to  61;  new  ditto.  3/  8s  to  5/  Os  ;  and  straw,  1/  lOs  to 
1/  16a  per  load.     Trade  dull. 

Whitbchapel.— Old  meadow  hay,  2/  15s  to  5/  5s  ;  new  ditto,  22  lOs  to 
4/  15a ;  old  clover,  4/  Os  to  W  Oa ;  new  ditto,  3/  8s  to  5/  Os ;  and  straw,  11 10* 
to  li  16*  per  load.     Trade  rather  heavy. 


COAL  MARKET. 
FRIDAY,  Aug.  31.— Wall's-eud  :— Hetton  19a  .3d-Braddyll's  Hetton  17s  9d 
—South  Hartlepool  17s  6d— Kelloe  18*  3d— Eden  Main  17e-Go8forth  178 
-—Brandon  15s  6d — Durham  16s— Newton  Main  15s — Holy  well  168  6d — 
Tanfield  13s— Howard's  Hartley  17s— Lambert's  Hartley  17s.  Ships  at 
market,  41. 


LIVERPOOL    MAKKETS. 


WOOL. 

fFcOM  OCR  OWN  C0RRKSP0SDE!rT.> 

Friday,  Aug.  31. — The  business  done  this  week  has  been,  as  before,  on 
a  moderate  scale  only,  and  is  likely  to  continue  so  as  long  as  the  weather 
remains  iu  the  present  unsettled  state.  Prices  have  been  hitherto  not  very 
materially  affected,  as  the  demand  has  been  suOicieut  to  prevent  stocks  of 
all  current  descriptions  from  accumulating. 


CORN. 

(Faov  ona  owv  CoaasspoxoKirT.) 
Friday,  Aug.  31. — Grain  market  firm.    Wheat  and  flour  in  good  request 
at  full  prices.     Maize  steady.     Beans  quiet.     All  other  articles  iu  moderate 
demand,  at  unchanged  rates.     Weather  fine. 

METALS. 

(FkOX  oca  OWN  CORRSSPOSDEHT.) 

FaiDAY,  Ang.  31. — There  bai  been  little  or  no  alteration  in  the  price* 
of  manufactured  iron  throughout  the  past  week,  and  a  fair  demand  haa 
existed.  Tho  fluctuations  in  the  value  of  Scotch  pig  iron  have  been 
trifling  in  the  business  that  has  been  transacted,  which  has  been  to 
only  a  moderate  extent.  For  copper  there  ha*  been  mora  inquiry. 
Lead  continues  dull.     Spelter  firmer  in  price. 


C I)  f    (Bn^t  ttt. 

lORSDAY,  Aug.  28. 

BANKRUPTS. 
M.  Mulrenan,  Great  Dover  street,  Southwark,  leather  dealer. 
W.  and  P.  Pcrrit),    Welliugboruugh,   Northamptonshire,  boot  and  shoe 

manufactuien. 
Q.  Almond  and  R.  Manlovc,  jun. ,  Luton,  Bedfordshire,  straw  hat  mann- 

faetnrers. 
L.  R.  Poole  and  S.   Bryan,  New  Oxford  street  and  Northampton,  boot 

manufaoturerii. 
F.  Caatelli,  Bury  court,  St  Mary  axe,  commission  merchant. 
T.  Walker,  Birmiogham,  provi-ion  dealer. 
J.  Cotton,  SmathwTok,  bootmaker, 
J.  Coma,  Stourbridge,  soda  water  manufacturer. 
K.  Newton,  Derby,  silk  throwster. 

F.  Beard,  Weston-super-Mare,  builder. 

H.  If.  Burrows,  Wakefield,  worsted  spinner. 
W.  Bell,  Chester  lo  street,  Durham,  miller. 

SCOTCH  8EQUEHTRATI0NS. 
Boa*,  Mitchell,  and  Co.,  Glasgow,  merchant*. 
W.  Ktruthers,  Uddiogton,  joiner. 

G.  Lawaoo,  OUagow,  cabinetmaker. 


GAZETTK  OF  LAST  NIOHT. 


BANKRUl-rCY  ANNULLED. 
O.  Bleackley,  common  brewer,  Halford,  Lancaahire. 

HANKKUPTa. 
W.  T.  P.  Green,  currier,  Northampton. 
J.  C.  Laoeb,  leather  seller,  Birmingham* 
W,  Jones,  grooar,  Nottinglum. 
W.  Hill*,  draper,  Handgate,  Kent. 

J.  Cotton,  boot  and  shoe  maker,  Smethwick,  Staffordshlra. 
W.  Thomas,  publican,  Glamorgan. 

T.  Manning,  botel  keeper,  Aldarshot.  ,  , , 

D.  Smith,  straw  plait  manufacturer,  Markgale  ftrett,  UerUordsbir*. 

8C01CH  BANKRUPT. 
0.  Aitken,  grooar,  Omngain,  Isuiarkahira. 
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COMMERCIAL   TIMES 

Wa«kly  Prloo  Current. 

dr  the  prices  In  the  foltowinc  li^t  are 
cwetnllj  rerlsed  every  Friday  afternoon, 
k7  aa  emiamt  boose  in  each  departnwnt. 

LONDON,  Fridat  EnHiiie. 

Add  S  percent,  to  duties  on  currants,  flics, 

p«pper,tobacco,  witiei,  andtimtwr,  dea  la, 

vood,  Ac,  from  BritioU  Fosse&siOQii. 

AUtie»  dsty  free  a    <1     s    d 

Flrat  tort  Pot,  U.S.  picwt    0    0     0    0 

Montreal- ...» 0    0      0    0 

First  sort  Pearl,  U.S —    0    0      0    0 

Montreal 0    0      0    0 

COOOa  dnty  Id  per  lb 

West  India perowt  (!|    0    9T    0 

Snayaqntl ~  CS    0    70    0 

Brazil ... _  iS    0    66    0 

CofllBe  duty  3d  per  lb 
Jamaica,  ffood  middling 

to  fine   per  cwt  7-^    0    92 

fine  01  d  to  mid  63    0    72 

Mocha,  jngarbled 80    0    90 

garblud,  com.  to  good  92    0  110 

Karbled,  Una  ....„ 112    0  12.3 

Ceylon, natiye,ord  to  fine  Gl 

ordinary 57 

plantation,     ordinary 

to  fine  ord  58 

fine  fine  ord.  to  mid    68 

icood  mid.  to  fine »  7a 

Jaya _ -  67 

Snmatra  and  Padanic  .~  51 
MMdras  and  Tellicherry  58 
Malabar  and  Mysore. ..«,  58 

StDominKO 57 

Braiil,  waslied  63 

goo<l  and  fine  ord 'tS 

common  to  real  ord  ...  52 

CoataRica — »  61 

Havana  and  Cnba 58 

Porto  Bico  A  La  Guayra  CO 
Ootton  duty  free 

Snrat.- per  lb    0 

Bengal -    0 

Madraa....- ->.~    0 

Pemam  »....»    0 

Bowed  GeorKli  «..«...»•    0 

New  Orleans —    0 

Drugrs  and  Dyes  daty  free 
CoriiiHlAl. 

TeneriBe per  lb    8    14    0 

Mexican _    3    0      S    8 

Lao  Dti— Kood  to  line.    13     2    < 
TnaMBaio 
Benital  ...—...per  cwt  11    0    14    0 

Madras  _.,..- „  11    0    14    0 

China _  11    0    14    0 

Tiaaa  JaroHlca.CntcU  2(i    0    27    0 

Gambler -  17    0    18    0 

Dyewoods  duty  free     £     s    £     s 
BaaziL  Woo*  ...per  ton  80    0    85    0 

Fustic,  Cuba _—    I)    0      9    5 

Jamaica  S  10      6    0 

Sayanilla ..~.    S    0      6    5 

LoQwooD,  Campeachy,,.    6  10     6  15 

Jamaica 4  10      4  15 

NioaaisDi  noon  .„_  12    0    13    0 
Rid  Saithdbks............    5    5      5  10 

Saum  Wood 7  10      8  10 

Eggg— French 120    4s  Dd    Cs  3J 

Fruit — ALHONOA  s    d     s    d 

Jordan,  duty  free,iiew    0    0      0    0 

Barbsry  sweet  47    0      0    0 

Bitter  50    0      0    0 

CcrmmaHTa,  duty  79  per  ewt 


Patras,  now  40 

do       old 24 

Voitiua  ...............  42 

Island,  new - 0 

Culf « 24 

Pioe,  duty  7s  per  cwt 
Turkey, new, pcwtdp  30 
Spaniali  _...._    0 

Pl!;iia,  duty  7s  per  cwt 

French,  botlled 40 

Oemiaa  23 

PsiiiiKs,duty  7snewd  p    0 

BAians,  duty  7>  per  cwt 

Valentia,  new    ... 35 

do.       old„.....„  20 

Ucscatel 45 

Smyma,ndACliesme  22 
BoHiiui   ....«» ,  50 

Oaatats,  duty  paid  • 

St  Mlchaal.latqoaUtjr, 

Ur^e  box 0 

Do.  2nd  quality. • 


ValaacU  . 

LUbouAStUbss,  leh 
.  per  Doi 


SIcUy. 
Ltaoas 

Msaslii«....„...p«r  eaa*    0 

LUbon per  t  ehaai    0 

Fine  apples per  doa  U 

Malou....„...._ 10 

BaKtIODa  nuta.„per  bag  33 

Spulah  aula. p  Url  31 

BmU  SDIa.v 21 

Coker  nnta per  100  12 

naacdnlTfrte  t 

■l(a,  WPP  K...ptrtoii  C4 

Si  Faterabarc,  12  head    0 

»  bead    0 

Mfliland 1.1  ..LI w 

Banp  duty  free 
StPostt,  clew,  pw  toa  M 
estahoi    ..  _.„.__,„  n 


balt'Clean  . 
Kl(a,  Rhino  . 
Manilla,  fna 


17 
II  10 
M    0 


East  Indian  Sjnn.-.-.^  It    • 

Jnie ,  la  10 

Coir,  rope  ».._....,_...  24    o 

Jink*.,.„, „„.^  17    0 

llbra,.....„„.,.___  28    0 


HIdei— Ox  and  Cow,  p  lb  s    d  s    d 

B.  A.  and  M.  Vid.  dry     0  10  11 

Do  k,  R.  Grande,  saltd    0    7^  0    Sj 

Brizll.dry „    0    9  0  lOJ 

drysalted „    0    8i  0    »( 

Drysalted  Mauritius 0    6  0    sj 

Rio.  dry _  0    8  0  11 

West  Coast  hidea 0    9i  Oil 

Cape,  salted  0    4  0    7 

Australian „  0    3  0    5} 

New  Vorit  ..._.. 0    5i  0    6 

East  India  .„._ 0    a]  1    1 

Kips,  Russia  1    1  1    li 

S  America  Horse,  p  hide  8    G  14    0 

German do  9    0  13    0 

IndlKO  duty  free 

Beneal per  lb  1  10  8    6 

Onde    -—..,  3    3  6    0 

Madras   .„.„m. 19  5    0 

Kurpah  _ _  2    3  7    4 

Manilla „ 0    6  4    0 

Leather  per  lb 

Crop  hides 30  to  45  lb  1    4J  1    61 

do        60       05  16  1  10 

English    Butts  16       24  1    4i  2    3 

do  28       36  1     8  2     8 

Foreim    Butts  16      25  I    4  2    0 

do  28       38  1     8  2     8 

Calf  Skins.. 28       85  1    4  2    3 

do  40       60  1     6  2     6 

do  80     100  12  1  11 

Dressing  Hides ™  1    1}  1    7 

Stiaved        do    «  12  17 

Horse  Hides,  Enitllsh.,.  10  13 

do     Spanish,  perlilda  6    0  17    0 

Kips,Petor.'ibnrc,  per  lb  15  110 

do    East   India  0    6  1  11 

MetalB— CorPE* 

SheatinK,  bolu,  fcc.  lb    0  II      0    0 

Bottoms _.„    0  11|    1    0 

Old  0     9      0     9J 

Tonijh  cake,  p  ton    X98    0      0    0 

Best  select „101    0      0    0 

laoN,  per  ton  £    s      £    s 

Bars,  &c. ,  British 6    6      6  15 

Nail  rods 7     0      8     0 

Hoops 8  15       9  10 

Sheets „.„ 9    5    10    6 

Pig,  No.  I,  Wales 3  10     4    0 

Bars    _    8  10      5  15 

Rails _,„     8     5      6     0 

Pig,  No  1,  Clyde  2  11      2  13 

Swedish 1110    1?    0 

LiAD,  perton— Eng.plg  21  10      0    0 

sheet    22    6    22  10 

red  lead 24    0      0    0 

white  do  „..__._  28    0    30    0 

patent  shot.-  26    0      0     0 

Spanish  pli!    21    0    21    5 

Stbcl,  Swedish  In  kegs..  18    0    18  10 

in   faegols „  20    0     20  10 

SriLira.  for.  per  ton.-  20  10      0    0 
Tiw,  duty  free 
English   blocks,  p  tonl36    0      0    0 

bars  in  barrels  137    0      0    0 

ReHned   .- -.-.-188    0      0    0 

Bancs -...136     0  186  10 

Straits 182    0  182  10 

Tin  Plates,  per  box       8     d      s    d 

Charcoal,  I  C ..,  31    0    82    0 

Coke,        I  C -  25    0    26    6 

HOlasaes  duty  British  and  For.  5s  4d 
British  best,  d.  p...p  cwt.    0    0      0    0 

Patent -.    0    0      0    0 

B.  P.  West  Indlea -    0    0      0    0 

Oils— FIsli  £    s    £     a 

Sperm per  tunics    0  109    0 

Head  matter 109     0  110    0 

South   Sea -.—  ;l4    0    34  10 

Seal,  pale 35    0      0    0 

Cod 36  10    87     0 

East  India 28    0    29    0 

Ollre,  Gall'.poll 60    0      0    0 

Sicily   57    0    58    0 

Palm per  ton  45    0      0    0 

Cocoa-nut— 46  10    49    0 

Rapeseed,  pale  (foreign)  47  10    48    0 

Linseed  -. — 31    0      0    0 

Black  Sea p  qr  54s  ti   oa 

St  i'etcrsbg  Morshank  53    n    54    0 
Do  cake  (English)  p  ton  101  Os  lOflOi 

Do  Foreign....- —    9    5    11    0 

Rape     do     -    4  18     8    0 

Provlstona— Duty  free. 
Butter— WaterforU  pcwi    OsOd    Os  Od 

Carlow 0    0      0    0 

Cork  3-da  new  .-...-log    0  112    0 

Limerick -.102    0  108    0 

Friesland  fresh.-. -„,lo4    0     0    0 

Moimasaly  - do    0  lot    0 

Jersey  .- 02    0    »g    0 

Bacon,  singed— Watert.  7S    0    SO    0 

Hamburg   79    0      0    0 

Rams— York 8«    0    94    0 

Irish 78    0    M    0 

Lard— Watarlord  A  Li- 
merick bladder  -...  80  0  84  0 
Cork  and  Belfast  do...  72  0  76  0 
Firkin  and  keg  Irish  70  0  0  0 
American  *  Canadian  0  0  0  0 
Cask  de  do  62    0    64    0 

Pork— Amer.ACan.p.b  90    0     0    0 
Beef— Amer.  *  Can.  p  tc    6  10     7  10 

Cbeaso— Kd»«n 56    0    58    0 

Oonda.—.— ._._.-.  M    0     0    0 
Canter-..-.-....— „„  IS    0     0    0 
American   —.-„„_._  80    0    70    0 
Sl«*dnty  tn» 

CaroUn*    _ per  ewt  23    0    M    0 

Bengal,  yellow  M  while  10    0    16    0 

■•*f«s   — ..  „.-  10    0    II    0 

Jara  and  Manilla  _— „    9    0    17    6 
•*ro  daty  44d  ft  ewt 

Pearl..-. p«r«wtlS    0    »4    0 

BaltpMr*,  Bei>f«l,pewt  37    I    44    0 

Engllab,  reaud-.-,-..-  43    (    48    6 

XiTMT*  or  80BA...  ._  „  U    0    14    6 


60  0 
65  0 
18    0 


Seeds                           a  ^ 

Caraway,  new-,>er  cwt  34  0 

Canary — per  qr  56  0 

Clover,  red  per  cwi  50  0 

whita  _  70  0 

Coriander  — -  14  0 

Linseed,  foreign  per  qr  50  0 

English -  68  0 

Mnstard,  br   p  bosh  16  0 

white  15  0 

Rape,  per  last  of  10  qrs  X36  0 

Btllcduty  free                      s  d 

Snrdah —per  lb  24  0 

Cossimbnzar -  14  0 

Onnatea  - 13  0 

Comercolly __.-  14  0 

Bealeah,  ,tc '0 

China,  tsatlee  -.. 21  0 

Taysaam 16  0 

Canton 6  0 

Thrown    18  6 

Raws— White  Novi 44  0 

Fossonibroue -  38  0 

Bolocna  - 35  0 

Royals —  85  0 

Trento 38  0 

Milan  _  37  0 

Oboanzinbs 

Piedmont,  22-24    .-.„  43  0 

IJO         24-28    41  0 

Milan  &Bergam, 18-22  43  0 

Do.               2224  41  0 

Do.                24-26  39  6 

Do.                28-32  38  0    40 

TkiMS— Milan,  22  24  .-  40  0    41 

Do.            24-28  .„  39  0 

Do.           28-36  ..  S7  0 

BxnTiAs — Short  reel  ...    0  0 

Long  do -...—    0  0 

Demirdach -...    0  0 

Patent  do    36  0 

PXKSIAHS     11 


23    0 
46     6 


40 
39 

0 

0 

0 
86 
17    0 


H  0  6^ 
3J  0  4 
5|     1     0 


8 


t\ 


1     8 
0  4J 


Mintage  Of  I } 

1st  brand_<  , 

inhhds    1} 


Bploes,  in  bond— Pirpia,  duty  6d 

Malabar   par  lb    0    4^    0 

Eastern   — .    0 

White  „.    0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    3i    0  3t 
ClNMAHON,  duty  free 

Ceylon,  1,2,3   _    0 

Malabar  &  Tollichery    0 
Cassia  Lionea,   duty 

free   per  cwt   73 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen  per  lb    0 

Bourbon  and  Zanzibar    0 
GiNoEB,  duty  free 
East  India  com.  p  cwt  23    6    24    S 
Do.        Cociiin  and 

Calicut 50    0  115    0 

African    36    0    38     0 

Macb,  duty  IVee...perlb    0    9     8    6 
Ndtmeqs,  duty  fl%e...p  ib    13     4    0 
Spirits  Kum  duty  10s  2d  per  gaL 
Jamaica,  per  gal.,  bond 

15  to  26  O  P .       8     2      8     6 

30  to  35      —  3     9      4    6 

fine  marks 5    0      6    0 

Deinerara,        proof 1  10      1  II 

Leeward  Island  —  16      17 

East  India         —  16      16 

Foreign  —  .-,_     14      15 

Brandy,  duty  lOs  6d  p  gal 

18.'>9.--     9     4      9    6 

1858 10    0     10     2 

1857 11     0     11     6 

.1856..  ..   14    0    14     6 

Geneva,  common 2    2      2    4 

Fine 2    6      2    8 

Corn  spiriti, pi  duty  paid...  12    0    12    1 

Do.  f.o.b.  Exgiortatioa     1  11       2    0 

Malt  spirits,  duty  paid...  12    6    IS    6 

SUgrar— dl'ty,  Kelined,  13s  4d  ;    white 

clayed, 16s  ;  bl-own  clayed,  13Hl0d;  not 

equal  tobrown, 12s 8d;  inoluases.dsOd 

g!rcwt.  s    d      s     d 

rilisuplanutii>n,yeIlow  26    0    31    0 

brown  -  22    0    26    0 

Haoritins,  yellow —  25 

brown  — .— -..-  18 

Bengal,crys.,good  yellow 
and  white  _    29 

Benares,  giey  A  wtiile  28 

Date,  yellow  and  gr<ur  22 

Old  to  tine  brown 16 

Penang,  grey  and  wttlle  30 

brown  and  yellow    ...  17    0    30    6 
Madras,  grny  yelttwhlte  26    6    32    6 

brown  and  soft  yellow  17    0    25    0 
Slam  and  Chiua  white-,  29    6    32    6- 

brown  and  yellow 17    6    29    0 

lUnllla,  clayed  - 23    6    28    0 

muscovado.. --  19    6     22    0 

Java,  grey  and  wliite  ...  29    S 

brown  and  yellow,..-.  21 
Havana,  wliite    ^*  82 

brown  and  yellow...-.  23 
Baliia,  grey  aud  whlie.-  25 

brown  ..-.-•  21 

Pemam,tParalba,  whIU  27 

brown  and  yellow-..„  20 
For.Mus.lowtoHtta  grocF  U 

brown 22 

RBriHBb — For  consnmption 


31 
26 
6  31 
0    25 

6  32 

0  33 

0  30 

6  22 

0  32 


38     6 
29    6 


8  to  10  lb  loaves.—.— -.  84  87  0 

12  to  14  lb  loaves  .->.-.  53  0  54  0 

Tillers  22  10  24  lb    -...  51  0  53  0 

Lumps,  45  lb.. —  i9  0  50  0 

Wet  crushed ... 47  0  48  0 

P'ecos —  44  0  45  0 

Bastards— - 27  0  36  0 

Treacle    16  6  B  0 

For  export,  free  on  board. 

Turkey  loive,  1  io4lb,  48  0  0  0 

« lb  iflavM  — .-  88  0  0  0 

10  lb    do,  — — ..—  37  0  0  0 

141b    do.  _-«_—.—.    0  0  0  0 


d 
0 

,  0  0 
,  36  « 
0 


SUGAR— Rir.  contlnned  s 
Titlers,  22  to  28  lb  .„.-  88 
Lumps,  40  to  451b, 

Crushed  -.-, 

Bastards.- — — .-  16 

Treacle    15 

Dutch,  reflned,  f.  0.  b.  In  Holland 

6  lb  loaves 38     6 

10  lb  do      37     0 

Superfine  crushed 36    0 

No.  1,  crushed-..- 32    6 

No.  2and3..._ -32     0 


6     19    ( 


Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves 35  6 

Crushed,  1 32  6 

Tallow  -Duty  bte 

N.  Amer.  melted,  p  cwt    0  0 

St  Petersburg,  let  Y  C  62  0 

N.  S.  Wales -    0  0 

Tar— Stockholm,  p  brl.-  23  0 

.Archangel — 24  0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    1  1 

cuminoa  good    1  4 

ra.  sir.  a..l  sir.  hk.  If.    1  8 


0  I 

0  ( 

0  I 

33  I 
0 


0    I 


0  ( 

5.'  i 

0  ( 

0  ( 

0  ( 


1  i 

I    4 


fine  and  Pekoe  kinds    1  10 


Souchong 

Pekoe,  flowery  .-—..-•  3 

Orange _.  1 

Scented  -...„.-  1 

Scented  Caper  -..-...._  I 

Oolong.--. -.„— .  1 

Hyson  — — -.-—....-  1     9 

mid  to  flue 1    8 

Toung  Hyson 1    4 

Caiiton.l:Twaukaykds  0  10 

Gunpowder 1     6 

Caiitun,l:Twaukaykds  1     2 

Imperial...— 1    2 

Timber 

Timber  &  Hewn  Wood  Dnty  is  per  losj 
Duiitzlcaud  Memel  flr...  ■"     "    " 

Riga  fir  — 

Swedish  flr._- -.-. 

Canada  red  pine  mi    <> 

—  yellowpiue,large  70    0 

—  —     small  50  0 
N.  Brunswick  do  large  90  0  ; 

Quobec  oak  105  0 

Baltic  oak  — ,.„  55  0 

African  oak  duty  free.. .140  0  . 

Indian  teake  dutyfree..  230  0. 

VTainscot  logs  18  ft  each  70  0  i 

DeAls&SawnJ:PreparcdWood,dy  2s  i'  los 

Norway,  Petersbgst^ldXlO     0  14  If 

Swedish - 9  10 

Russian „-  11  10  1, 

Finland 90  10 

Canada  Ut  pine  — ..-  17    0  19 

—  2nd  -._—  12    0  13 

—  spruce   - - 9    0    12  11 

Danlzic  deck,  each 12*  0     23 

Staves  duty  Is  per  I«ul 

Baltic,  per  mile jei70    0  200 

Quebec    —        ...— 68 

Tobacco  duty  8s  per  lb    a 

Maryland,  per  lb,  bond    0 

VIrgiuia  leaf -— -,     0 

—  stript 0 

Kentucky  leaf — .-    0 

—  stript 0 

Negrohead  duty  9s  1 

Columbian  leaf. „..-  0 

Havana  - 1 

—    cigars,  bd  duty  9s    6 
Turpentine 

American  itougb...pcwt     8    6      8 
Eug.Spirlts,  without  ck:  29     0 
Foreign  do.,  with  casks  30    6 


1.'  1( 
'  II 
II 


65  I 
t 
( 


0 
0 

0  If 
0 
0 

1 

2 

6 

22 


I 


Wool— ENsuan.— Per  pack    1 240  Ik. 


Fleeces  So.  Down  hogs  £19  10     20 

Half-bred  hog -  19  10    LO 

Kent  fleeces 19    0    2U 

S.  Dwn  ewes  ,t  wUirs  17  10    18 

Leicester  do  —....„.„  17  10    18 

SorU- Ciothlhg,  pickick  20    0    21 

Prime  and  pickluck  18  10    19 

Choice 17    0 

Super  .-....-.- 15    0 

Combing- WeUir  mat  20  10    21    I 

Picklock.—.- 18    0    IS  U 

Common -  16    0 

llog  niatching 23  10 

Picklock   matching  IS  10    19  It 

Super  do  16    0    16  U 

FoBEiGN — dnty  free.— Per  lb 

German,    i  1st  Jt  2d  Elect    3s  4d 


18    I 
16    ( 


Saxon,   j  prima 
and       jsacunda   .-.- 

Prussian,  (tenia.-— 

Colonial — 
Sydney— Lambs— ._ 
Scoured,  Ao— .— • 

Unwashed  ...-. 

Locks  and  piece*  ... 
Silpe  and  skin. ...... 

Port  Philip— Lambs... 


-.     2 


4 

0 

1    s 


Scoured,  ftc 1    5i 

■-  11} 


Unwashed  _    0  i 


Looks  and  piscea  .-0  7 

S  Anstralun- Lambs  1  01 

Scoured,  Ae —  1  7 

Unwashed  0  9| 

Looks  and  pieces  ...  0  8 

V.  O.  Land-  Lambs...  1  6 

Scoured  he 1  7 

Unwashed  1  0 

Locks  aud  pieces  ...  1  Oj 

CapaG.llope— Fleacae  0  lOJ 

Lambs -  I  3t 

Scoured,  Ac -  1  1 

Unwashed  _  0  8 


4a  I 

3 
2 
lU 

3   ( 
3 
1    I 

ou 

1  ( 

3  I 

s 

i 


wine  duty  8s  par  (tl 

£ 

Port per  pipe  30 

Claret  ,.„.-. hhd    8 

Slierry..— ...— .butt  12 
Madeira  pipe  50 


1 
2 
3 
3 
1 
1 
3  . 

1' 

1 

3 

3 

3 

1 

£  si 

TO  01 
68 

80  «| 

9  0< 
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JU  STATBKsNT 

Of  Imports,  Exports,  a«il  Home  Consumption  of  the  following  articles  in  the  34 
weeks  ending  Aaj:.  25,  1860.  showing  the  Stock  on  Aag.  25,  compared  with 
the  eoCTMponding  peritKl  of  1S59. 

f  OK  THE  PORT  Of  LONDON  . 
iV~Ofthos«  articles  daty  free,  tbedelireries  for  Exportation  are  included  nnder  the 
iMMd  Home  ConsQinpIion. 

East  and  West  Indian  Produce,  &o 
SUOAR. 


Imported. 


Jbxponed. 


1859     j  1860     I     1859 

tons    j  tone        tens 

IIw«*lnti;.-i. .'    7.v.>on  ;ri4i'f  I       186 
Ms;  MS 

Be.n.  768 

Ma  :.-^ S30 


:al  C.P. 
Ijreign. 

fli«m  l>r 

Oibt  A  IUt. 

ArssU 

P.  Bieo,  Jcc 

Total  Frgn 

TotaL 


114822      118371 


12295 
28212 
9066 
5497  I 


2819 


13578 
27523 
3384 
9487 


238 
4818 
1166 

7 


1860 

tons 

124 

1544 

470 

1269 

3407 


1487 

1579 

1«90 

13 


S3070 


I«98»2 


53972 
172:541  I 


62» 


8548 


Home  Consamp, 


1859 
tons 
57S03 
201»6 
1208! 
62.J5 


96267 


Stock. 


1359  :  1860 

tons  I  tons 

39119  ;  21149 

3111  !  8255 

4918  (  3777 

3669  2326 


107769  I  40817 


35507 


8313  I   9945 
2S190 
46S1 


4369       4"9S0 


8069  I  lli>2l 

20306  j     14668  |  169C3 

SS74         6814  I  5043 

8518  I      4035  3C53 


42643 


33586        36680 


7776  I  140247  i  15C412  I     74403 


PKICE  OF  SUQAItS. 
The  avers4[e  prices  of  Brown  or  MnscoTsdoSafrer, exclusive  ofchedntlfs, 

s     d 
From  British  Posscssiont  la  America 26    6   per  cwt 

—  —        Manrltins 

—  —  East  Indies 

The  average  price  of  the  aN)ve  it 

M0UA83ES  AND  HELAUO— Tons. 


Imported. 

Exported. 

iJume  CoDsump. 

Block. 

Wastlndia- 
Portion  ■  •■ 

1859 

i«5» 

979 

1860 
2057 
767 

18.',9         1860 
444  ;        »:>f 
920  1        275 

1859 
2022 
1481 

1860 
2180 
1056 

3236 

1859 
1950 
8297 

I860 
717 

1.3S2 

Total 

S««8 

18M 

1364  :        610 

3503 

5247  1     2099 

BUM. 


West  India- 
East  India... 


I    Exported  and 
Imported.        deUyered  to  Vat  HomeCi 


onsump. 


Stock. 


Itais    I     ffals 

2112255,  2;:  •■ 

346320, 


Fjrai^ 

276345      : 

Vatted  

1230075    106v 

89649951  30" 

B.  Plantation 
FonigB 

32131/ 
3'- 

357' 

rsis     I     crals    |  rsls    |  ^nls    |     pals        frais 

:        -'O    1017180  9549.50  1045-575    1945170  21G0045 

38'i025,  16110  23355;     292905    172395 

•.■«I790(  3600  lS-.'25:     216403    235440 


705 


71370       88425      283680    291C90 


»700'  1046050   1175580'  2738160  2859570 


1534 
f627 


19994 
30S7 


7161  <     23081 


9433 


16215 
4641 


27332  I     20S56 


12541 
H258 


COKP 

BE— <;>na. 

Wertlndia..;      6914 
Ceylm  !  2041S4 

Total  RP.i  211938 

19041  1      1795 
MS511  1     70374 

7660         6506  |       7:158 
1178r.6      130453  i  154869 

3981 
95928 

99879 

11995 
7217 
4455 

15798 

8256 
(8613 

287552 

72169 

125526      136959  i  162217 

96869 

Etst  India...     2I4'<1 

Kocha   S161 

RraxU 1X35 

Other  Porga.     32171 

Total  Frgn!    Tt4W 

iiiii 

n3» 
uta4 

MM 

MTM 

6*90  1     16499 

J946  i     16767 

11313  1       4i«4 

7131  1     1C535 

18iM       47*05^ 

18879 
9750 
5042 

12845 

46516 

6056 

4964 

3278 

23809 

49465 

38107 

Onnd  Total   J8M96 

35im 

lOOSM 

1H8M      184864  1  208733 

149344 

184976 

BICE  I  IMM 


tone   1    toaa    i    io«a    i    tons    i    tons    I    tons    {    tons 
114W  I  H«44    !      WM   i   17878    I   40708   '    70025   I   45093 
PEPPKK. 


VrhlM... 
Black... 


noTjnros.. 

Do..  Wild 

c«s.i,iii... 

CmMAUON 


toaa    I    tons 

aS2  39* 

1803  I      2642 

pkira 
1287 
3 


tons 

tuns 

tons 

46 

49 

285 

1145 

1S44 

1187 

tons 
230 
1239 


tons 
143 

1858 


tons 
3.-I4 

1758 


11*47 
Kl» 


UMl 


pkn  I 

17U 


4«<« 


pcin 

•74 

8 

t481 


72M  I       MH 


7413 


1-ain 
1112* 


pkn 
102 

iiis 

I8M 

2511 

pkn 

1178 

IS 

**38 

»S1 

4164 

pkn 
1790 
4 
S»33 
4181 

I'kn 

2420 

574 

11411 

4722 

ban 
1M2 

ban 

212-26 

pkn 

2334 

545 

11545 

4992 

ban 

16884 


1 

■■w  MateiixUs.  Dreitufis.  ac«. 

COCHNCAL 

L4C  ore. 

LOOWOOD 

FOSTIC... 

:ii34 

•afMis 
10561 

K-rona 

•vroMs 

120*2 

lOSlS 

aarona 
47U 

aarona 
5811 

ch«au 
1*1« 

•haau 

1871 

ctaMU 

cheau 

ckaau 
M«l 

cheat* 

«S67 

aheau 

iiaic 

Cheau 
»451 

tans 

JTor 

tma 
»113 
1817 

toaa 

ton* 

tmu 
47T8 
UM 

tons 
«30« 
Mis 

tone 

nil 

Ml 

tons 
1266 
871 

It 

iKKit). 

abaaci     an^ta 
.„     I    1TM« 


ints 


cheau  I  cheau 

i«ns 


41«t 


SALTPITKE. 


KttraU    a( 
PMaaa 


iriint*   «r 
»ds  .... 


teas 

MM 

MM 
IM4 

toaa 

ton* 

••• 

lOM            lost 

llMl        Ml* 

Mtl 
117« 

*m 

*W0 

N«7         S24> 

Ml^b. 

batas 

baJM 

kdas 

bale* 

balaa 

lialaa 

bataa 

kiOM 

Aaanaan.. 

ita 

464 

l« 

*4« 

M 

11* 

Braai     .. 

a* 

«♦ 

74 

* 

* 

E  Ml  In  .1 

2WM 

t4«S7 

^ 

a2t7« 

*«M0 

UTU 

n$u 

'-t»»P"  .i.al 

1 

kiaia.. 

If7«*4t 

MOtOOt 

iMMns 

tmto 

S«4»0 

l4t*M0 

1(IC540 

UMOO 

iitmt 

Total  .„ 

SMm 

taiHo" 

*«4230 

MSIOtf 

unsso 

MS77« 

IllMW 

Cfjf  Kailluae  iHonitor. 

RAILWAY  CALLS  FOR  SEPTEMBER. 

Subjoined  is  a  statement  of  tiie  railway  calls  falling  due  in  the  month 
of  September  :  — 

Amount  per  share. 

Date        Already  Kumber  oi 

due.  p.iid.  Call.  Shares.  Total 

BufTalo  it  Lake  Hnren  (April  s  s  £ 

r>  *.*'.' o".L"""T ' ISO  ...     30,000  ...  37,600 

Dutch  Rhemsh  l  ...  15     0     0  ...  1     0  0  ...  100,000  ...  100,000 

La.'it  Indian.  JuUbulpore 29  ...15     0    0  ...  5    0  0  ...100,000  ...  500  000 

fP'",",-  ,*;  '^=""»«<"'  29  ...  15    0    0  ...  5     0  0  ...     50,000  ...  250,000 

Eden  VaUey  ..         1  ...  15     D    0  ...  2  10  0  ...      5,400  ...  13,500 

Lancashire    and     Yorkshire, 

B'fckborn  v  shares. 1  ...    2    0    0  ...  1    0  0  ...    53,805  ...  53,805 

London&Ulackwall,  t,ew6i  15  ...        dep.  ...  1  10  0  ...     46,154  .  09  231 

Sarobre    and     Meuse,    New  ' 

Preference  Hve  and  a-Half 

a  P!r<^,!"'-/ •;••; :•;■•  i^   ...   3  10   0   ...   3   0   0   ...     3,000   ...      9,000 

South  Durham  <.t  Lsncaabire 

n".'.""' ?■'."'*"' ;■■ J    ...18  10    0  ...  2  0  0  ...  not  known. 

D.to,  ditto,  .econd  issue    I    ...    8    0    0  ...  2  0  0  ...  not  knowa. 
Stockton  A  Darhngton,  New 

1860  on  ailotinent dep.  ...  1  0  0  ...  13,200    ...      13,200 

Wliitehavcn  JcFurnes-tJunc- 

tion  rrefcronco  £20 1     ...  10    0    0  ...  5  0  0  ...  750     ...        3,760 

Total  in  September 3  ^^t)  936 

Total  called  in  nine  months  ot  1860 9  529  594 


EPITOME    OF    RAILWAY    NEAVS 


Tbafpic  EEOEiPTS.-The  traffic  returns  of  railways  in  the  United 
Kingdom  for  the  week  ending  Aug.  18  amounted  to  .584,985/,  and  for  the 
corresponding  week  of  laat  year  to  i>46,285;,  showing  an  increase  of  38  700/ 
The  gross  receipt.*  of  the  eisht  railways  having  their  termini  in  the  in'etro- 

J,?,,  o^w°T''' .  *"  -¥''^>'^'''  "'"i  for  t^'s  corresponding  period  of  1859  to 
240,861/,  showing  an  increase  of  14,765/. 

NOBTH  St.vffordshibe.— The  directors  of  this  company  state  in  their 
report  that,  after  making  provision  for  bad  and  doubtful  debts,  laving  aside 
a  reserve  of  3,000/,  and  paying  every  expense  chargeable  to  rcve'uue.  they 
are  enabled  to  recommend  to  their  shareholders  a  dividendat  the  rate  of  4  per 
cent,  jier  annum,  leaving  a  balance  of  1,040/  for  the  next  account 

Midland  Great  Western.-  The  directors  of  this  company  have  decided 
on  recommending  that  a  dividend  at  the  rate  of  5  per  cent,  iitr  annum  be 
dtalared  for  the  half-year  ending  on  the  30th  of  June  last 

Wateheoki.  anu  LiMEBiCK.-The  directors  of  this  company  recommend 
that  a  dividend  at  the  rate  of  Iper  cent,  per  annum  be  dechjred  on  the  ordi- 
nary shares  for  the  half-year  ending  on  the  30th  of  June,  free  of  income 
tax. 


RAILWAY  AND  MINING  SHARE  MAKKET 
LONDON. 

Mosi>AT,  Aug.  27.— The  improvement  in  the  weather  caused  a  general 
nse  in  the  railway  market,  especially  during  the  later  hours  of  business 
Ihere  was  no  alteration  of  con.sequence  in  colonial  stocks  and  fhares" 
Uraiid  Irunk  of  Canada  was  quoted  31  to  J  ;  and  Great  Western  12|J  to  i 
Foreign  railways  were  rather  firmer,  particulsrly  South  Austrian  and  LouT- 
bardo--V  cnetian,  which  rallied  to  I  to  i  discount.  In  Ame.icnn  railway 
sccuntiea  tliu  shares  of  the  New  York  and  Krie  relapsed.  Ibiuois  Central 
a'oadily  mainuined  their  late  advance.  Mines  were  little  dealt  in,  but 
cloaed  hrmly.  Joint  stock  banka  and  miscellaueoua  descriptions  were  about 
the  same  as  on  .Saturday. 

Tuesday,  Aug.  28 -The  railway  market  was  rather  flat  owing  to  the 
lesa  favourable  state  of  the  weather.  Most  of  the  leading  stocks  showed 
•  decline  averaging  sbout  ^  percent.  North  l!riti>h,  on  the  other  hand 
sUghUy  improved.  Bnsino.8  was  generally  limited.  In  the  colonial  market 
Ureal  Western  of  Canada  fhares  were  in  demand  in  the  morning  and 
advanced  to  13  ;  the  final  quotation  was  12}  to  |.  Grand  Trunk  stock  was 
without  change  at  31  to  }.  Foreign  descriptions  were  inactive,  alnioe*  the 
only  lUteration  being  a  decline  in  .South  Austrian  ard  Lomhardo- Venetian 
to  11  to  1  (lis.  South  Australian  debentures  wore  1  per  cent,  higher  In 
Aniorican  railway  feciirities  a  fresh  advance  took  place  in  the  sharea  o'f  the 
1  Imoia  Central.  Michigan  Central  bonds  and  ahares  were  likewise  firmer. 
MiDM  were  quiet,  at  an  occasional  reduction.  Joint  atock  banks  were 
steady,  and  AuatraUaia  advanced  1/.  In  mUoolIaneous  acourities.  Crystal 
Palace  atock  was  weaker.  '' 


WEI.NE8UAV,  Aui,-.  29.-In  the  railway  market  bnsinwa  was  principally 
emeiit,   oomnienciug  to-d.y.     The  stocks 


confined  to  the  fortnightly  settlemeiiv,  «„„.i.e.ii.iiig  lo-a.y.  me  stock 
chiefly  supplied  were  Great  Western  an.I  Midland,  and  a  decline  conw- 
qnently  took  place  in  the  former  of  J,  and  in  the  latter  of  |  rar  cent. 
Other  desotiptions  were  also  rather  heavy,  ji.rtioularly  during  the  Uter 
hour,  of  busiuowi.  Lanca.hire  and  Yorkahire,  however,  improved.  In  the 
Mlonial  atocks.  Grand  Trunk  of  Canada  receded  to  30J  to  311  Great 
Wntem  aharee  oontiDDed  atewly.  Foreign  deaoriptione  were  dull,  at  former 
prtoea.  South  Austrian  and  Lombardo -  Venetian  remained  without 
reeoyery  at  1»  to  I  dia.  In  American  railway  securities  a  ftcKh  advance 
occurred  in  the  sharea  of  the  Illinois  Central,  while  those  of  thi-  New  York 
and  brie  relapaed.  Minea  were  again  without  the  .lightest  animatiou.  and 
ill  aome  caaaa  the  Anal  price*  ahowed  a  decline.  Joint  atock  bank,  loft  ofl' 
about  tbe  iame  a*  yesterday. 

Thussdat.  Atig.  30. -There  wae  little  doing  in  the  railway  market  to- 
day, except  in  connection  with  tbe  settlement.  No  change  of  importance 
ooearred  in  the  foreign  market,  and  the  general  transactinn.  were  unim- 
portant. In  Amenc.n  railway  aecuritiea  the  aharea  of  the  Illinois  Central 
and  New  York  and  brie,  and  tbe  bond,  and  iharea  of  the  Michigan  South- 
ern, advanced.     Minet  ataiti  presented  a  doll  tendency. 

Fill  DAT,  Aug.  31.— The  railway  market  to  day  was  better,  owing  to  the 
improTament  in  the  weather.  An  advauoe  of  ^  to  4  per  cent,  took  r>laoe 
in  moat  of  the  principal  atooki. 


MAURIAGi;. 
On  the  23rd  Atign«l,  at  T.«rne,  Cimnty  Antrim,  by  the  Rev.  «;.  I'orter, 
Hagh  Crawford  Smith,   B-qnire,  (^naul  of  the  Argentine  Confederation, 
LiTerpool,  to  Jane,  daughter  of   the  late  George  WhitU,  J^qsiie,  J.f., 
Larne. 

t 
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CtJf  C?fon(jmi5t*£{  3RaiItoag  anii  iHining  ^tiart 

THK    HIQHMT   PRICKS   OW  THE   PAT   ARB   OIYBK. 

L  ORDINARY  SHARES  4>»D  t,o„aon.         „„   „,  1 5 1 1  §•  London.  „.    .,  I  5  I  & 

;  STOCKS. ."are'il'is         N.«.  of  Comp.ny. ISiVL' ll  Is         »».. 

[        Name  of  Comptny.  T.     F.  <'S  <  g.  T.     F.  <  o  ■<  oL 


[Sept.  1,  1860. 


?ll!St. 


,, 

35 

35 

stock  100 

100 

Stock  100 

100 

13300    35 

23 

StockllOO 

100 

Stock  100 

Iro 

Stock  100 

100 

StockllOO 

100 

Stock 

100 

10(1 

dloek 

100 

ino 

Stock 

100 

lOO 

Stock 

100 

100 

Stock 

IflO 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

StockjiOO 

100 

StockjiOO 

100 

Stock  100 

lOII 

Stock  J  00 

100 

344000    134 

12i 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

30000|  fiO 

m 

StockilOO 

100 

Stock  100 

100 

Stock  100 

100 

40937    36 

Mi 

Stock 

100 

100 

«tock 

100 

too 

Stoc> 

100 

100 

16(l»00 

30 

"i 

iOOO 

10 

10 

Stock 

100 

100 

Slock 

100 

100 

Slocklinc 

100 

SlockilOO 

100 

Slock!  100 

100 

Slock  100 

100 

Slook 

100 

•.00 

Stock 

100 

100 

MOOO 

24 

25 

31300 

2» 

11 

... 

AO 

50 

... 

3S 

20 

Stock 

100 

100 

IS06.t 

30 

30 

Slock 

100 

lOO 

22220 

25 

25 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

100 

Stock 

lOO 

100 

Stock 

100 

100 

Stock 

too 

100 

•000 

M 

IM> 

BlnnlnRhara  fc  Stour  Valley 
Birkenhead,  Lanca«hlr«  aud 

Clitslilre  J  auction 

Blackburn 

Briatol  and  Exeier 

Caledonian    ■ 

Dttlldee,  Pth,  &  Abordn  Jnn. 

EaslAnKltab 

Eastern  Coaiitiea 

Eastern  Union,  clasa  A  .. .. 

-     class  B    

Edlnbari;.!  and  Qlasjow  . 
Edinb.,  I'ertli.  anil  Dundee 
Glaspow  .South- Western    . . 

(Oteat  Nortlicta    

•I  _  A  stock . . 

(.  —  B  stock., 
at  Sonttiem  and  West.  (L> 
Oreat  Western 

—  Stoiir  Valley  Oaar.... 
Lancasliire  and  1  orkstilre.. 
London  and  Btackwtill  .... 
London,  BriKliton,  and  S.  C. 
London,  Chatliam,  it  Uuverj 
London  jind  Ncrth-Western 

Eighths 

London  and  South.- Western 
Manchester,  Sheffield,(kLln. 
MIdUnd 

—  Blrrolngham  and  Derbyj 
Midland  Great  Western  |1.). 

N>;rfolk  

NorthBrillsh    

Norlh-Eastern— Berwick  .. 

-  G.N.  E.  Purchase  

*  Leeds  

-  York   

North  London 

North  StafTordshlre    

Nth  and  Sontli- West.  Jane. 

Stotllsh  Central 

Scottish  K.KastnAberdnStk 

Scottish  Midland  Stuck. 
Shropshire  Union .... 

South  Devon    

South-Eastern 

South  Wa)<is 

Soatb  Yorksh.  Jk  RmrDun 
SlocktoD  and  Darlington  .. 
do.  do. 

Clslcr 

Do. 

ValeotNeuth  

West  Cornwall 

West  JUdland— Oxford 

—  Newport  .„ 

LINES  LEASED 
AT  FIXED  RENTALS. 

BackinKhamshIre    

Chester  and  Holyhead  

Do.    6i  per  cent 

Do.    5  (ler  cent.   

Clydesdale  Junction  

E.  Lincolnshire,  guar.  6p.c. 

Hall  and  Selbr 


T. 

Tl 

82 
12» 
IOC 

m 

17{ 
55 
42 
31 
81 
30 
109 
118 
US 
187 
113 
72} 
65 
106J 
C9 
UOJ 
49 
102 
12i 
92} 
43, 
1241 
101 


93{ 

ii'i 

64J 


29i 
81| 


117 
I17| 


67 
63i 
96i 
15J 
53 
81 
105 

1?4 

116 
33 

89 
62 
44 
89 


99 

53i 
127 
114 
101 
141 
112 


7ii 


lost 

67) 
llOi 

48 
102 


Mi 


88i 
69" 


45| 


Stock 

Stock 

StJick 

Stock 

I6»<i3 

39800 

StockjiOO 

7I!750(  13 

Stock  100 


Stock 
Stock 
18094 
Slock 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Slock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

C0873 
68500 
Stock 

Stock 
Stock 
30000 
Stock 
Stock 
Stock 


100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
lOU 
100 

100 
100 


Stock 
65655 
20000 


100 
100 

too 

100 

100 
100 
lOO 

leo 

100 
100 
100 
100 
100 

lOu 

26 
30 
100 

100 
100 
lOs 
100 

ion 

IC9 


100 
100 

H 

100 
100 
100 
100 

100 

;on 
ion 

100 
100 
100 
100 
100 

ion 

100 

100 
100 
100 
100 
100 

100 

100 
100 
100 

100 
100 
100 
100 
100 
;o» 

10 
30 

too 

100 
100 
Irs 
100 
100 
100 


London  and  Greenwich.... 

Preference   

London,Tilbury,Jk  Southend 

Midlanil  Bradford    

Northern  k  Eastern,  6  p  ct. 

North-Westcra 

lloystoii.Hitchln.&Shepreth 

South  Staffordshire 

Wilts  aud  Somerset    


100 
100 

18 

2«1 


PREFERENCE  SHARES. 
Bristol  He  Exeter,  4  percent. 
'Caledonian  lOf,  4J  percent. 
Dundi-e.Pcrth,*  AberdnJunc 
East  .^liKlian,  Clasn  A,  5  p  c 

—  Class  B,  6  per  cent,. .. 

—  Class  C,  7  per  cent 

Eastern  Counties  Extension, 

6  percent.,  No  1 

—  No. 3  

—  New  6  per  cent 

Eastern  Union,  4  prcent... 
Kdinburgh  and  Glas.  Spcsh 
KdMi.,Pril),&Dunde,  4  prct. 
Glasgow  tfc  S.  W.  guar.  6  p  c 
Great  Northern,  6  par  cent. 

.  6  per  cent.  Redeemable 

at  10  per  cent,  pm 

4^  percent  do. 

Great  Southern  A  Western 

(Ireland)  4  per  cent  .   ... 

Gt  Western,  red.  *i  pr  ct.. 

—  red.  4  per  cent 

—  Irred.  4  percent 

Lancashire  &  Yorksh.,  6  p  c 
London  and  Brighton,  guar. 

6  per  cent.  No.  1 

Ditto  G  per  cent 

Ditto  7  per  cent,  pre!  stck 
London  and  S.W..  7per  cent. 
Manchester.  Sheffield,    aud 

Lincoln  6  p  c  

Mldlani' Consolidated, Bristol 

and  Binningliam,  6  p  cent 

—  4^  per  cent,  pref 

North  British    

Do.    New  guar.  5  p  cent. 

Norlh-tastern — Berwick,  * 

per  (*ent.   pref 

York,  U.  and  S.  parcba 

North  Staffordshire 

3cottis:iN. Eastern  Aberdeen 
guaranteed  6  per  cent    .. 

—  7  percent  Pref.  Stock.. 

—  3J  rer  cent  Pref.  Stock. 
SoDth  Dcviin,  Annuities  ICs 

S.  Eastern  4i  percent 

S  York»',ire.  4  or  ct  guar. 
West  Midland— Oxford,   1st 

guaranteed , 


100 
100 

10 

20i 


120 
93J 
96 
5S 
16» 

186 
"i 
94 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence... 
)luibay,Bar,&  Cen.Ind.  guar. 

Do.  Do.  H 

Buffalo  and  Lake  Huron,, .. 


105 
6 
101 
116 
110 

114 
113 

128 
.S3 

114 
80 

122 

119 

114 

108 

99 
101 

91 

92 
139 

117 
143 
166 
1571 

128 

141 

103 
115 
112 


in 


124 
136 
75 
111 

104 
87 

128 


1131 
lOS 


1401 
1021 


94i 


61 


40000  20 
6000(1  20 
Slock  100 


60000 
100000 
100000 

Stock 

17500!  20 
StockllOO 
Stock  100 
Stock  100 
SlocklUO 
StockilOO 


200000 
600001 
916991 
781011 

2i0600| 

Stock! 
Stock. 
Stock] 
6t)000, 
Slock 
26000 
75000 
Stock 


60000  10 

looooo;  20 

6000001  30 

loooonj  20 

3«69.'i  30 
400000J  16 
677.W0,  20 
800000  20 

27000  20 
900000  30 


aonoo 

11000 

30000 

13000 

10000 

1014 

613 

6000 

10000 

3600 

6400 

612 

60U0 

6000 

43174 

6000 

1024 

512 

lie 

I0i« 

1040 


3 

71 
71 
100 
16 
16 
100 
100 
20 
1 100 
100 
100 
100 
100 

6 
13 
201 
18 
100 
100 
100 
100 

loo 

100 
10 

100 
15 
7 

100 


Name  ofCoinpany. 


Liondon. 


Calcnt.  and  So  East.,  limited 
gnaranteed  5  per  cent ... . 
Ceylon  guaranteed  6  p  cent 
Eastern  Hcugal,  guar.  5  pct.i 
East  Indian  gu.ir,  .'i  pr  cent 
Do.  F  shares.  Extension  . 

Do.  Jtibbulpore  ) 

Do.  41  pr  cent  Debenturesj 
Do.  6  p  c  Debentures,  1864^ 
Geelong  &  Jlelbourne  g  5  pc 
Grand  Trnuk  of  Canaif. 
Do.  6  per  cent  Pref.  Bonds 
Do.  G  f*r  cent  l)et>enturcs 
Do.  7  per  cent.  1862 . 
Gt  Indian  PeuinsDlar,  guar 

5  percent 

Do.  New  - «  .. 

Gt  South,  of  India  guar  6p  c 
Gt  Westeni  of  Canadojbarea 

Do.  New 

Do,  Hoods  lK7fi 

Do.  Bonds  1873  with  option 
Do.  61  per  cent  1877  ditto 
Madras,  guar.  4^  per  cent. 

Do.  6  per  cent 

Do.  4J  per  cent.  Extension 
Do.  Fourth  5  per  cent  do. 
Sciudc  guaranteed  6  pr  cent. 
Do.  New  guar.  6  per  cent 
Do.  Punjaub  guar.  6  p  cent. 
Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 
Antwerp  and  Rotterdam    ,. 

Dutch  Khenish 

Eastern  of  France    

Gt  Luxembourg  Constituted 

Namur&Liega    

Northern  of  France  

Paris,  Lyons,  and  Modlterr. 

Parisand  Orleans 

Royal  Danish    

Western  ii  N.-W.  oi  France 


MINES. 

Australian     

Brazilian  St  John  Del  Rey 

Uritlali  Iron  

Cobre  Copper     

Copiapo 

Devon  G  reat  Couiola 

EastBassst 

Great  Suuib  lulgua.... 

General      

North  Frances 

I'ar  Consols  

South  Caradon 

South  Cam  Brea  

TinCioft    

United  Mexican  

West  Basset 

West  Caradon 

Wheal  Basset 

Wheal  Buller   

Whea  IMary  Ann 

Wheal  Trelawney  


T.  ,   F. 


t 

lOli' 

u 
ion' 
10:' 

3; 
SI 
67 
C7 


87 

96* 

6 
11 

4 

13 

m 

10| 

iH 

l>«i 

91 ; 

u:' 

m, 

vr. 

■J-i 

89 

II. 
2-; 


S.',l  .. 
6.'i  I.. 
li: 
2:) 


1 

,, 

271 

27f 

2 

43 

....« 

13 

11 

440 

... 

120 

■Ill 

121 

2S 



31 

m 

....« 

1371 
85 

26 


nil 

2^ 


OFFICIAL     RAILWAY     TRAFFIC     RETURNS 


Araoant 
•spended 

Sr  last 
iport 

t,tu,m 

l,7»«,iM< 
8,S«4,5*8 
1,9»7,0<« 
*i8,*23 
7M,4S4 
1,«2,M1 
S,M1,808 

t7,»SMU 

«,NMM 
U,4«,SM 

S,0944>1 

1«,U7,«M 

1.0««,MS 

4,Tn,aoi 

ta,3«7,»<7 
4,M3.10S 
1»,M»,41* 
40,47I,*M 


7*4,104 
•.1WJ77 

ia,«n,«7« 
*,oi*.4n 

MkS»,«f7 

s.7n.tti 

4,aM,IN 

ri,tM,m 

ltU,IM 
,M«,0» 
1,01«,4M 

i,7is,ia« 

1,714,<7« 

1  3,43S.4«4 

«,M*,72« 

t,«M,«ai 

*  11S,IIM 
1,S07,IU 


ATtng* 

cost 
par  mll«. 


Dividend  par  cent. 


4 
77,»8» 
(2,080 
43,823 
17,414 
19,813 
M,7M 
34,801 
42,843 

u.tttoj 

W,«04 
11.817 

n,wi 

43,819 
18,035 

io,tm 

4*,*8t 
14,101 
4C930 
44  078 
337,«I0 
17,847 
41,111 
ll.M* 
81,801 
8a,8«7 
18,487 
M,13* 

80,874  I 

UO,NI 
88,188 
18,148 

8(,t»; 

84,««3 

48,800 
21.188 
78,818 
18,778 
M8«7 


e  • 

1    0 
5     0 

3  15 

4  10 
8    0 


3  16  S 
1  13  3 
3  4  0 
8    18 


4  IS 

5  0 
5  0 
I  S 
8  10 
8  17 
4     0 

3  18 
«  0 
8  0 
8    0 

4  17 
8  0 
1  18 
4  10 
8  10 
1  0 
8  0 
8     7 

8  iig 

8  10 
4  0 
1  8 
4    8 

1  10 

7  10 


Firat  hall  liecond  half 
1859.  1859. 


£    • 

1  6 

2  15 
I  17 
1  7 
1  10 


113 

0  13    0 
14    0 

1  13    8 


0  8 

1  13 

2  10 
1  10 
1  0 
1  10 
1  6 
1  3 
1    7 

3  • 
3  10 
1    3 

0  4 

1  13 
3  10 
1  10 
3  1 
1  13 

0  17 

1  10 

3  10 

1  is 
1  It 
1    0 

0  11 

1  3 
1    8 

4  0 


£    a 

1  5 
3  0 
3  10 
3  10 
3  10 


1  13  « 

1     1  3 

1  17  0 

3     0  0 


0  13 
8  10 
3  0 
3  10 

1  16 

3  io 

3  12 
3  0 
8  0 
8  10 
3  13 

0  10 
8  0 
3  10 

1  10 
1  11 
3  8 
1  7 
3  18 
3  16 

1  li" 
1  1« 

3  0 

0  18 

1  7 
1  IS 

4  0 


Maice  of  Rallwayi. 


BIrkenhd,  Lancash.,andChflahire 
Bristol  and  Exeter  .. 

Caledonlsn 

Dublin  and  Drogheda      ... 
Dundee  and  Arbroath 
Dundee,  Perth,  k  Aberdeea 

East  Anglian  

Edinburgh,  Perth,  and  Dundee... 
Eaatem  Counties 

Do.  Eastern  Union        ,.. 

Do.  Norfolk         

Edinburgh  and  Glasgow  ... 
Grand  Trunk  of  Canada  ... 
Great  Luxembourg 

Great  Northern      

Great  North  of  Scotland ... 
Great  Southern  fc  Western  (Iriah; 

Great  Western        

Great  Western  of  Canada 
Lane.  <te  Yorkuhire  &  £.  Lancashire 
London  k  North- We«teru ,  «c.... 
London  and  BUckwall 
London,  Tilbury,  and  Sonthd  Ex 
London,  Brighton, &  South  Coaat 
London  and  South-Westem 
Manches.,  StiefBd,  k  Lincolnahtre 

Midland       

Midland  Gt  WettMn  (Irish)       ., 

North  British         

North-Eastara— Berwick...  1 
York  ...  I 
Leeds    ...        J 

North  London       

Scottish  l^ntral     

Scotilsh  North-l>:aat«m 

Shrewsbury  and  Birmingham    ., 

Shrewsbury  and  Cheaui 

Soath-Ea^tem        

South  Devon 

South  Wales  

Sot'h  Ynrksblrs,  Doa.  fc  Ooolt 

ratrvai. 

Wsst  Uldland— Oxibtd   ... 


Week 

ending. 


1860 
Aug.  26 
19 
2« 
36 
36 
26 
19 
26 


Passengers, 
parcels,  &c. 


Uerchandlse,  •..,., 
minerals,  -T""' 
cait  e,  fci.   B«"'Pt»- 


£ 
1888 
iSUI 
6843 
18S0 
806 
481 
472 
2U05 


s  d 
0  0 
3  II 
0  » 
0  » 

IS  0 
9  10 

14  9 
0  0 


1602t  8  0 


6316 
1206 


13  8 
6  3 


1097 
6230 


S  10 

7  7 


3904 
31038 
47538 
:S74 
1950 
16984 


S40S  0  C 


3891 
3764 


11  9 
0  0 


26 

26  2146 

18 

26 

26 

1821869 


8806 


0  0 
13  8 


£      a  d 

1436  0  0 

2246  4  4 

9460  9  1 

649  17  1 

346  19  10 

661  10  6 

483  o  6 

2034  0  0 


10598  18  8 


E629  8  « 
2033  13  4 


730  17  1 
2867  14  0 


9386  19  II 

13058  0  0 

40867  0  0 

309  14  9 

349  0  0 

3617  0  0 


36618  1  S 

10065  0  0 

10846  1  1 

3341  19  6 

t;653  0  0 

1827  19  11 

9078  1  7 

34999  3 
6291  11 

44096  0 


0  0 


1799  8  8 
3836  0  0 


1480  13  11 


5307  0  0 
730  10  1 


£     a  d 

2974  0  0 

8047  8  3 

:67:i3  9  10 

I8!i9  17  10 

853  11  10 

1143  C  3 


9.'i« 
4039 


88405 

1784 

3199 
20611 
20200 
13839 
41836  0 

41*1  0 

8600  0 


44418  0  0 


3639  1 
8627  8 
4270  0 
3038  18 
3705  11 
17176  0 
4037  3 
803S  8 
370*  0 
4006  0 
7496  0 


Same 
week 
1859 


£ 

3998 
8784 
15268 
2016 

987 
1414 

882 


lYaOc 

per 
mile 

per 
week. 


Ullaa 
open  In 


3990  61 

367S4  63 

7164  70 

7988  II 

2408  26 

26176  97 

1767  31 

7122  28 

34794 


74 
18 

111 
93 

310 
48 
91 
69 
71 
67 
33 
38 


6904 
S963C 
84763 

1903 

14S9 
21366 
31482 
11023 
88832 

4619 

8481 

41231 

2792 
a.HA 
4205 
3196 
3176 
25690 
41*6  65 
7440  4« 
3737  23 
4462   93 


393 
68 
87 
6* 

75 
89 


3.1 

33 

117 

117 

21!)( 

2191 

63 

63 

17 

17 

31 

31 

68 

68 

78 

78 

49* 

142 
970 
128 
388 
68 
329 
4701 
346 
39S 
bSO 

H 

46 
123| 
88* 
1781 

614| 

177 

164 


« 
68 
116 

29 
49 
Sllfi 

1711 
118 
63 
1C3 


142 
880 
122 
383 
68 
228 
466) 
845 
396 
836 

8| 

48 

soil 


177 
164 

704 

9 
68 

lit 
3* 
49 

303 
73 

1711 

108 
88 

14t 
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RATBS    OP    POSTAOB. 

i  Stjniifl«»th»ttherostaffe  mast  t,^  paui  in  adTnnce 

•>  Denotckthst  the  rftt«  lucludes  Bniish  and  Forelga 
"'•un  eomblB«d. 

i ox  I  01 

t    d  ad 

Aid!)  and  Arabia, Tia  Mar«enie«^„.«...  abO    9  10 

—  Tta  Southampton... «.  0    € 

A'rica.We»t  Coast,  bv  packet «       ...  «0    6 

\xatUria,ria  Marseilles,  Br.  P 60     9  1     0 

—  via  Southampton  ....„.»... „       «  M    6 

_     Fr*>nch  packet,  via  MarseiUea    ...  ftO    6  10 

aFranee  {paid)    - .m....»  60    4  0    8 

..„ .-  s^O    6 

,->,  E.I..  via  .\iar«illtr» aO     9  10 

—  Via  Soutbampton  » ...  aO     6 

nsljn  «...,.« — -«.       —  «0    6 

•  tralia.  S.and  W.,TiaSouihaiiipton...       „  60    6 

—  yiaMar»eiIle8.„«« oO    9  10 

A  ..4:ria,  via  Belpain  and  Prussia .»      .„  bo    C 

—  7ia  France  and  SardiQia.«,»..„...  Af>     g  14 
rea.  vU  Portugal — ...«. aO    4  OS 

—  Braiil  packet    .«— aO    4  0    8 

.   en.  via  France &0     ti  I     0 

—  vta  Belgium  .«.»...«. ...  bj    % 

.''>adoes ».„».» M..».«.«       .M  aO    6 

.varla.  via  France  «.« «.  60    6  0     6 

—  via  BetKium  and  Prussia    »„.„      ...  AO    ti 
Vam  (paid)  .««.....«.«..  «...«.....«      ...  W    4 

—  (unpaid) ...      .„  0    8 

—  via  France   — 60    6  0    6 

rrade.vta  Beliriam  ».»»..».......«.»       ...  aft    8 

—  via  France ». ...  AO     S  1     4 

-oot,  vU  MarteUk*,  Fr.  P «  iO    6  I     0 

'rilce.«».»...»>«»*»<*~*" ——-—.*•       «  tt60    6 

-^nuJa,  via  Halifax   »....».... ««.       .«  bO    6 

Bbmeo,  vta  MarMilles  and  India    .„„.m  aO    9  1     0 

—  via  Southampton  and  India.., „  oO    6 

Bnxll   - —      ..  •!    0 

Brttnen,  via  BelKtiini  and  Prussia......^      „  60    6 

—  via  France « «,—«.  60     6  10 

Jtaefaareat,  via  Belgium......... — ..»..»....      .„  bO  U 

—  via  Franc* .»......».  61     2  3     6 

Ba«noi  Ayret ...».» ..»..„.».„ ^  «0    6 

Cadli,  via  France  ...-.«..«.-«.—«.««.  bO    6  I     0 

California  and  Oregon  «»».«»..»...».».      ,»  aS    4 

—  via  United  SUtei».».. „.»...      .«  ab\  2| 

(%{w  of  Good  llo|ke............».M.».M...M«       M.  0     6 

Caniula,  via  cK'Sed  niail.„...„... ...... ..h.       «.  60     8 

—  via  direct  Canadian  packet    ......      m*  &0    6 

—  United  States  packet   .,»„ .„  13 

Can^fa,  via  Helcium .- «  b'     1 

C«ylon,  via  Marseilles  »....».«».».......abO    9  10 

—  via  8ouUiainpton  ».».„.,.......„      „  a^O    6 

Chill  « «      .«  a3    0 

Cbloa.ria  Marseilles  (Hung  Kong  excp)  aO    9  1     0 

—  >ia  Scuthampton „».»....       „  aO    6 

COfUtantinopie,  via  Be'gium .„  11 

—  via  France -...«. .61     2  2     4 

—  via  Marseilles  by  French  packet  60    6  10 

Co«URl<ft    »....».».      .„  a3    8 

Cob* « „      «.  fll    C 

— •    via  UnitedState*  ......... „...      ^  al  2^ 

AffK<M  ••••—•••« •« »..»........•       «•  aO     G 

DtnUneUea,  via  Belgium  «,....M.».......H.      ».  Al     1 

D«cn*rar& — ..„.....«.......„.«      .^  «&0    € 

Dmoiark,  via  B«Igiam.„. „».„»..........      »  60  10} 

—  via  France  »..».»»....«.». «.  60    9  16 

Dominica  ».....».»».„.»«...»»....»....      «.  60    • 

»ador.»... «.w *...»..«»....»      .»  aS    0 

■urpt.  via  Mancllles. .....„.»».....«.....,  aO    9  10 

^    vlaSouthamptoD  .« «».»»•      .»  ■60    6 

Vraiioe  (prepaid) ...»....»......„„».  AO    4  0    8 

—  /unpaid) .«.«.«...,...«..,......««.  *0     «  14 

QalaU,  via  France  ™.« ...............  *1     3  2    fl 

»     via  R#i|ti«iii  ».»....»..» ..».       ...  bl     0 

OikratUr .  a»0    6 

IMC*,  by  French  Meditcrraoean  packet  6d  II  1  10 

—  or  pal.lt.>TrleBt'  ..60  11  1   10 

Etaborg.  ria  Belgium  and  Pmtsia  .„...      „  60    6 

—  via  France „«.-._.«-.«,.««.  60    6  10 

BttBcvar,  via  Belgium  »....»..«...»....«.      «.  M    8 

—  via  France „..„.«  60    8  14 

Bavaoa.» »...»..».„».•.«....      „  al    6 

—  Via  Unite-I States  «..«..«.«.».«.      mm  al  ^ 
SaBfoland,  private  ship  .................      m.  aO    « 

HolUnl,  via  Belgium  ...„....»..„...,„».       „  60    8 

—  via  Franre «_ ...„.  60    6  10 

Honditrar,  British  and  foreign »  aO    6 

H0O(  Kung,  via  Marseilles ».»....».  aO     9  al     0 

^    via  Southampton  ».....»».».•..»■       m.  «0    8 

Ibrai;i,  via  France  .»....„ ..............  bl    3  2    6 

^     via  Bcigtum    .»...».». ».««-       ».  61     1 

.>J1«,  ...    Ut«.«II»>  ^      %  10 

MlUo  Islands,  via  Belfiam  .»...»..«..«  bO    9         10 

—  by  private  abip „ aU    8 

a'bTo  N    T  0    N  E  R  V  0  US 

n.  Ht'FFe  REUS.— Twenty  Ttaonnad  CoplM  of  a 
MfliciU  Book  tut  gnloitaiu  ciicuUtion.  ilCNKY 
SMI  III.  Doaor  of  Mnilcine  at  tb*  Kojral  UDlrtriity  of 
Jtaa,  tc^  wim  luu  (tonud  lUtMa  ywn  to  tbo  •tody 
nd  umnMit  rf  HtrvMH  OMUnr,  Loo  of  Mmmtt, 
biBDM.  o<  Mfki.  UirtnirW,  nd  lii^ttwllwi.  wUI  Mod 
tn»,  lot  th.  biStlt  ef  N«mu  Baflknn,  •  com  of  Ih. 

!l«w  Iftdlnl  Oaid..  ooautiiiac  hi*  UgUjr  lu ftU 

iMd«of  irutinmi,  wlih  MaMMrylmtcactioiMlifwtiich 
•■Aitii  may  obtain  a  eara    Pott  fn.  «■  nealpt  <r  a 
■aaptd  4irMt(d  mnHaf.    kUnm  Dr  H«tT  taUk, 
>  BwMo  ewaw.!.  Tatlitock  aqMra,  I  wi<o«,  W.G. 
PiM  for  Six  Siamp*. 

ENGLISH,  KltKNCH,  AND 
AMERICAN  MODE  of  TKKATING  DISEASE. 
»flimliit  Um  (allacr  .<  Um  U'tmu,  Um  oon-Mceaaa  of 
ataOMr,  aad  Um  noquilxl  tWuief  al  Um  lalMr,  aa 
MMMOiUd  la  UMOMBda  or  OMi;  wbanbrUM  nftnT 
m  tMlly  am  lilaMalf  prltaloly,  MiMjr,  aid  at  atiMISf 
MM,  witiMU  Um  aid  or  lb.  Paeoitr  wiUi  UmIt  BlMnd 
PotMaa.  Tb>  New  MiA*  baa  boon  raeauly  (atndMOd 
"jOjMt  K  'oilMat  pncildoMr.  wbe  baa 


A 


I  Mploaaa,  iaclodiB(  Uial  of  Um 

•    (■•«•,  wlio  approTO  Um 

'  ri  1r  Milt  fro.  to  any 

,„  ■  ly  Ui«  l>oclar'>  priraU 

MrHan.    Wm     11,,].    L.  j.    M.A,  f1   Alfrad  piaca, 
Badford  iqaara,  Londofi.  W.C. 


RUPTURES.— IIY  BOYAL  LETTERS  PATENT 

WHITE'S   MOC-MAIN   LEVER 

1 1  TRUSS  U  allowed  by  upwards  of  2(0  Medical 
Gentlemen  to  be  the  inostetfective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  iteel  spriiiir, 
so  often  liurttul  in  it»  effects,  is  here  avoided,  a  soft 
bandage  being  worn  r\")uiid  tlie  body  while therequisite 
rcsistinf:  power  is  supplied  by  the  MOC-M.\IS  PAD 
an,l  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  lie  detected,  and  may  be  worn 
during  sleep.  A  deseriptivo  circular  may  be  had^  and 
the  Truss  (which  cannot  fi'.il  to  fit)  forwarded  by  post, 
on  the  circumfcreneo  ot  t'.JO  body  two  inches  below  tlie 
hips  being  sent  to  the  Manufacttu-er. 

Jlr  WHITE,  :;28  Piccadilly  London. 
Price  of  a  single  Tnus,    168,  21s,  2t)S  t!d  .id    3I«Cd; 
Postai^e,  Is.    Double  dit  to,  Sis  6d,  42s,  and  52»  iSd ;  post- 
age, Is  8d.    Post-office  orders  to  be  made  payable  to 

oho  White,  Post-office,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  Ac,  tor  VAIilCOSr:  VEINS,  and  all  cases  o 
WEAKNESS  and  SWELLING  of  the  LEGS,  SPliAlNS, 
Ac.  Tliey  are  porous,  light  of  texture,  acd  inexpensive, 
anA  are  drawn  on  like  an  ordinary"  alockiag^.  Price  rom 
7s  6d  to  168  each;  postage.  Gd 
WHITE,  MAMOFiCTCBEa  119  PlccatUlly,  London 

"M"0  MORE  PILLS  OR  ANY 

J.1  other  Physic. — For  Constipation,  Indigestion 
(Dyspepsia),  Palpitatton,  Ner^oui?.  Biliou.*.  and  Liver 
CoBOpIaints,  Debility,  Dropsy,  Epilepsy,  Paralysis, 
Couilfh,  Asthma,  Consumption,  BronctUtis,  Sore  Throat, 
Fevers. 

Do  Barrt's  delicious  Health-reat*iring^  Revalesta 
Akabica  Food,  which,  at  a  few  pence  per  dav,  saves 
fifty  tiroes  its  cost  in  metUcine,  and  cures  without  purg- 
ing or  any  of  tlte  uncertainties,  annoyances,  and  ruinous 
expenses  i  ciirred  by  medicine,  cod  liver  oil,  or  visits  to 
distant  climates. 

Certificate  No.  36,418.— We  find  it  the  safest  remedy 
Andrew  Ure,  M.D.,  F.RS.;  Dr  Harvey;  Dr  Wuzer 
Dr  Shorland ;  Dr  Campbtll. 

We  extract  a  few  out  of  5(J.000  cures: — 

Cure  No.  1,771. — LordStnartde  Decies  of  .uany  years' 
dyspepsia. Cure  No.  4ft,.S;i2.— "t^f  fifty  yearV  in- 
describable agony  from  Jj-sjwpsia,  nervousness,  asthma, 
cough,   constipation,   flataUncy,   spasms,  sickness    and 

vomiting."     Maria  July,  of  Lynn,  Norfolk. Cure  No. 

47.1-'l.— Sliss  Elizabeth  Jacobs,  of  extreme  nervousness, 
indigestion,  gatherings,  low  spirits,  and  nervous  fancies. 

Cure  No.  54.816.— The  Hev.   James  T.  Campbell, 

Syderstane  Rectory,  near  Faken ham,  Norfolk,  of  indiges- 
tion   and  liver    complsints. Cure   No.  i<i,814.— Mr 

Samuel  Laxton,  Leicester,  of  two  vears'  diarrhoea. 

Cure  No.  180— Mr  W  Reeves,  ISIFIeet  street.  London, 
of  25  years'  nervonsness,  constipation,  indigestion, 
and  debility. Cure  No.  4,0*,i8.  Eight  years*  dys- 
pepsia, nervousness,  debility,  with  cramps,  spasms, 
and  nausea."  Rev.  John  W.  Flavel.  Ridlingtun  Rec- 
tory,   Norfolk. Cuto  No    3,»0fi.— "  Thirteen    years' 

cough,     indigestion,    and    general    debility."      James 

Porter,    Athol    street,     Penh. Cure    No.    .'i8,3U.— 

Miss  Elizabeth  Yeoman,  Gateacre,  near  Liverpool, 
of  ten  yearnt'  dyspcp^a  and  all  the  horrors  of  nervous 

irritability." -Cure  No.  46,^70.— 3Ir  Janiea  Roberts, 

tlml)er  merchant,  of  Frimley,  Surrey,  of  30  years' 
di-caaed  lungs,  spitting  of  blood,  Uver  derangement, 
partial  deafness. 

Similar  testlmoalals  frnn  5^,000  patienta  yrto  can  be 
referred  to. 

The  food  U  sold  In  canisters,  1  lb,  '2*  Od ;  2  lbs,  48  6d ; 
13Ibi.23*;  24Ibs,  40s.  Sui>er-refined  quaUty,  6ibs,  2:^8; 
10  lbs,  33a.  ThelOlb,  12  lb,  and  24  lb canuiers  carriage 
(ree,  on  receipt  of  poftt-office  order  by  Barry  Du  Barry 
ana  Co.,  77  Regent  street,  I^ndon;  Fortnun>,  34aaon, 
and  Co.,  182  Piccadilly;  abo  at  60  Gracecbnrch  street, 
4  Cheapside,  :U0  Strand.  63  and  lAO  Oxford  street 
London;  and  all  grocers  and  cbemistJ. 


VALUABLE        INFORMATION.— 

T  GItAIUlTOUS  EDITION.S  of  the  following 
LECTL'ItKS,  delivered  al  tlie  Koyal  Institute  of  Ana- 
tomy, Science,  and  Meilicinc,  SGi)  Oxford  street,  Ixindon, 
by  W.  II.  MAK8T0N',  the  Principal,  arc  being  Issued, 
with  pUln  directions  for  SELF-THEATMENT  and 
CUKE  In  each  ofllicni. 

No.  I.— NEUVOUS  nEBILlTY  (the  result  of  youth- 
ful arror),  loss  of  memory,  shortness  of  breath,  dimness 
of  aigfat,  exhaostion,  and  general  iucapacity.    Addressed 


illjr  to  Young  Men. 
.  IL-MAkltlAQE: 


N*.II.-MAkltIAaE:  Its  Obligations  and  Impedi- 
menta. Addressed  to  thoso  who  contemplate  Marnage, 
and  to  th«  Married  who  desire  C^hlldren. 

Na  IIL— THE  BRAHMIN'S  ELIXIK  OF  LIFE: 
Its  History— Secret  Remadlts  of  the  Ulndooano  Fable- 
Fall  Panlciilarv  ot  this  Eitraordinary  Hpcclflc— Its 
Ainazinif  Powers  as  a  Kelnvlk'orator  of  the  Impaired 
Functions,  and  in  all  Casen  of  Nervous  Delillity. 

Nil.  IV,— THE  I)HEA8E!»  INFLICTED  UPON 
MANKIS"  IIY  THE  (iKEAT  HUCU^L  EVIU 
WiUi  a  simple  means  of  complete  Cnrewltboiu  Mercury. 

Each  I^ecture,  neatly  printed  and  bound,  will  bo  sent 
0RAT18,  on  teoeipt  of  two  stamps  to  prepay  postaire,  or 
n»  WBou  rocc  lotniD  tooetbih,  with  numerous 
additions,  aad  (uU  direction*  for  8ELF-TIIKATUKNT 
and  CURB,  140  pafca,  8«o.  poet  ftee,  for  Bix  8tamps. 
Addrsae,  Tnaaorer,  Royal  Inatltnle,  36»  Oxford  alreet, 
London. 

nOLLOWAY'S  OINTMKNT  AND 
I'l  Ll>.  —  ChlUlrm's  <;ompUinU  —  WhU«  the 
wteUy  rrtum  of  mortality  ihowa  a  decrease  of  deaths 
from  sma  Ifwix,  it  displays  an  atanning  locreaM  In  fatal 
cum  of  nKastM  and  scarlatina.  Such  unfortunate 
IfMN*  woold  not  ranll  were  rnotbers  and  nirKs  to  rub 
BoUoway's  OtaloiiDt  ui^.n  tlif  gUnOn  of  the  neck  and 
npp«r  part  oC  Ih*  eheat  wlico  symptoms  of  scarkt  fever 
•TBMMlM  iffiC  appear,  or  evun  aft«r  the  ernptlon  has 
eoOM  oat.  TIm  Ointment.  p«n«^trating  thr<vui.-h  the  skin 
totlM  9\vntM,  sUn^-  i>^iiiiiiUt«a  them  t"  ttintw  out  a 
Ml  eniption.  *» '  '-  ty-vaiv«  of  li'iih  dln^aaar. 

Ilolloway's  Pill  .■  given  to  It  Mcn  tbf  Urer, 

tortdoc*  (b«  I'l  u  ttiroat,  »nd  to'tulstth* 

eoofb,  wMek  an  mmk  Uis(r«Mtog  t*  all  suflvrtog  from 


Q     W.    SILVER    AND    CO-, 

U.  OLTFITTING  WAKEHOUSES,  66  and  67 
CORNHILL.  E.C. 

Special  Outfits  for  Australia,  India,  and  China,  for 
Naval  and  Jlilltary  Officers,  Cadets,  MUUhipmen,  and 
Civilianii.  Clothinsr  fur  Gentlemen's  Home  Use, — viz.. 
Naval  and  Military  Uniforms  and  Civilian  Dress  of  the 
best  Slaterials  and  Workmanship.  Shirts,  Hosier)-, 
Gloves,  Ac  Ladies'  OntSts.  Fimiilure  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracing  every 
variety  of  Cabinet  Work,  Canteens.  Trunks,  Portman- 
teaus, (fee,  portable  and  suited  to  all  climates. 

Manufactory,  Silvertown,  opposite  H.M.  Dockyards 
Woolwich. 


A    FIXE    HEAD    OF    HAIR, 

.^X  Whiskers  or  Moustache  permanently  obtained  by  j  l 
OLDRIDGE'S  BALM  of  COLUMBIA,  which  prevents  '  I 
the  hair  turning  grey,  and  the  first  application  causes 
it  to  curl  beautifully,  frees  It  from  scurf,  stops  It  from 
falling  off,  and  if  bald  soon  restores  it  again,  and  pro- 
motes the  growth  of  new  hair.  Price  3s  (Id.  lis,  and  lis 
per  bottle.— Ask  for  "Oldrldge's  Balm,"  No.  fi  Wel- 
lington street,  Strand,  W.C. 

Just  published,  price  Is ;  by  post.  Is  Id :  sealed,  Is  6d, 

T)R   BRIGHT'S   MANUAL    ON 

XJ  SPEEMATORBHCEA,  &c  With  Cases  and' 
Drawings  from  Life,  «c.,  Ac.  Licentiate  of  the  College 
of  Physicians,  Member  of  the  Koyal  College  of  Surgeons, 

Contents :— Modern  Treatment  of  Diseases  of  the 
Kidneys,  Bladder,  Prostrate  Gland— Desire  for  Solitude 
;— Groundless  Fe.-irs,  &c. ;  showing  how  these  supposed 
incurable  maladies  m.iy  be  ctTectusilv  erndicatod  by  the 
most  simple  means.  Published  and  sold  by  J.  Allen,. 
'iO  Warwick  laae,  Paternoster  row,  London. 

THE  HUMAN  HAIR  ~ 

Just  published,  price  Id,  the  76th  edition  of 

^[RIMSTONE'S  THREE  MINUTES' 

\X  ADVICE  on  the  Growth,  Cultivation,  and  F:8- 
servatioiiof  tlie  Human  ll.iir.  This  unique  little  work 
contains  two  engravings  and  many  letters  of  undoubted 
authority,  proving  Grirastone's  Aromatic  Regenerator 
to  be  the  only  article  that  will  produce  a  new  growth  of 
human  hair,  eyebrows,  moustachios,  whiskers,  with 
a  new  growtli  of  liair  upon  bald  places.  Sold  in 
triangular  bottles,  4s,  78,  and  lis.  This  size  contain* 
four  of  the  43  size;  by  post  I'Js,  case  and  posusro 
Deluded 

Grlmstone's  Eye-SnalT  for  exportation.  Sold  In  Jars 
Sspcrlb;  or  in  Tin  Canisters,  8d,  Is  3d,  'Js  4d,  48  Cd 
andSsCd.  His  Medicated  Eye-Snuir,  samples  Is  IJd 
2s  9d,  and  4s  6d.  This  snuff  is  intended  for  Ladies  or 
Gentlemen  who  are  not  Snuff  Takers.  All  letters  to 
William  Grimstoar,  merchant,  M  High  sti«et.  Blooms- 
bury^ 

TO  THE  NERVOUS  AND  DEBILITATED. 
Just  published,    the  l'25th  thousand,   with   nuroerou 
plates,  m  a  sealed  envelope,  price  Is,  sold  bv  all  tiook- 
sellers  or  iwst  paid,  by  tbo  Author,  for  12  stamps. 

MANHOOD:     THE    CAUSE    AND 

Jl  CUUE  of  PREMATURE  DECLINE,  with  Plain 
Dlrccliona  for  Perfect  Restoration  to  Health  and 
Vigour.  By  J.  L.  CURTIS,  15  Albemarle  sUeet, 
Piccadilly,  London. 

CoWTlXTB. 

INTRODUCTORY  CHATTER  on  the  Physiological  I 
Structure  and  Functions  of  the  Reproductive  Organs.       \ 

CH,\PTER  II. — Causes  of  Spermatorrhoia  and  i 
Impotence;  Early  Vicious  Indulgences;  Dangen  of  : 
JJeglecl.  I 

CHAPTER  III.— A  Review  of  the  DisquallBcatlonl 
of  Matrlage;  whether  resulting  froai  the  Touthfu 
Abuse,  the  Follies  of  Maturity,  the  EITecU  of  Climate, 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment,  Medloel  and 
Moral,  with  observations  on  a  new  and  successful  mode 
of  detecting  SiiermatorrhcBa  and  other  Urethral  dis* 
charges  bv  microscopic  examination. 

CHAPTER  V.  and  VI.  on  the  modem  Treatment 
of  Gonorrhoea  and  Syphilis. 

The  Hook  concludes  with  numerous  Interesting  cases, 
to  which  Is  added  the  Author's  receipt  of  a  preventive 
Lotion. 

Mr  Cl'Rtis,  author  of  the  above  Medical  Treatise, 
may  be  consulted  liom  10  till  X  slid  G  till  g.  Sundaye 
from  10  till  1. 

Bold  by  Piper  and  Co.,  2S  Paternoster  row;  and 
Mann.  .19  Comblll,  Ix)ndoii. 

MEDICAL    A  D  V  I  CZ. 

r)R    LA'MERT,    HONORARY 

U  Member  of  tho  London  Hospital  Medical  Society, 
Heglatered  Lioentlate  of  the  Royal  Society  of  A|>othe- 
carlea,  4c.,  may  be  CONSULTED  on  tho  Functional 
DcrangemenUof  the  Nenroiu  anil  Reproductive  System, 
and  on  the  various  forms  of  Local  and  Constitutional 
Debility,  from  Eleven  till  Two,  and  firom  Blx  tUI  Eight, 
at  his  realdCDce, 

.•17  BEDFORD  SQUARE,  Ixmdon. 

The    7Ist    Edltio»-8ELF-PRKHERVATI0N:     An 
Essay  on  Die  Secret  Infirmltiea  of  Youth  and  M  turlty, 
price  6d,  or  sent  fycc.    In  an  envelope,   by  Mann,   39 
ComhIII,  or  by  the  Author,  lor  Seven  stamps. 
CONTENTS. 

Sectioh  I.— The  Physiology  of  the  OeneritlTeOrgani. 

Sacnox  II.— Puberty— Manhood— The  Morale  ef 
Oenentlrc  Physlolofy— True  and  False  Morality. 

SKfrrioM  III.  — Marriage  in  Its  Moral,  t4oclal,  and 
Physical  Relations — Happy  and  Unhappy  Uiil»ns--<'on- 
Jogai  AiiilejpationsandDlaappotutmcnta — llowtoseiurc 
lleaUhy  Offspring. 

SicTioM  I V  —  Voiithlnl  Abnee— TIm  Secret  Canao  of 
Neivotts  Debility,  Itcpotcaoe  In  Mas,  and  Starliiy  In 
Man  and  Wonus. 

SaciioN  v.— SparmatMTlHM,  or  Cbronlo  ImpoUJK* 
-Its  History,  Canaae,  and  MenU  CenasQaeneee-Tbe 
Sti  rlllty  of  Age.  .  ,       „  „„    . 

Dr  U'Men  la  the  only  reglstcreil  and  legally  qiiallflM 
medical  practltlouer  who  haa  been  engaged  .xcla.li«My. 
lor  npwarda  of  JQ  yenra.  In  the  tniliMrtef  lUeeo  special 
dliordera. 
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MR  LEWIS  AND  SON, 
113  StramL— The  Boyal  I^witlm  Syrtema  of 
i  Vrritlnir,  AriiUmetic,  Ho«kkoeplni5,  anJ  Shorthand,  mt 
!  taught  ft>r  iipw«r.tl  of  llfty  y««r«  by  Mr  LeivU,  the  real 
tnrentc  ini<  flrsl  l«a»h«r  of  thew  world-reiiowntd  anil 
•nlyintklble  •y>t«ma,  Insures  p«rf«ctlon  In  any  of  the 
•bore  bMnches  after  a  few  easy  and  intereatinK  lessons 
Penonl  unable  to  take  the  lessons  may  obtain  the 
limator's  works  for  self-lnstructiun  at  tUs  only  institu- 
tion, lis  Strand. 

FREDERICK      DENT, 

L  Chronometer,  Watch  and  Clock  Maker  to  the  Queen 
and  Prince  Censort,  and  the  maker  of  the  Great  Clock 
or  the  HouMS  of  Parliament,  61  Strand,  and  34  Royal 
Exchange.    Ko  coanection  with  33  Ceckspur  street. 

POMMERY'S    CHAMPAGNE.— 

X  Extra  Sorts  Creaming  and  Sparkling.— Agents  in 
T^ndoa,  A.  Kalep  and  Co.,  3i  Baslnghall  street;  Paris, 
18  Doialevait  des  Itallens. 

ALLSOPP'S  PALE  OR  BITTER 

ii.  ALE.— Messrs  9.  ALLSOI'P  and  SONS  beir  to 
inform  the  Trade,  that  they  are  now  rojistorinpt  orders 
for  the  March  Brewings  of  thoir  Pale  Ale  in  Casks  of  18 
Oalions  and  upwards,  at  the  Brewery,  Burton-on-Trcnl ; 
and  at  the  undermentioned  Branch  Kstablishuients  .^ 

S  '^  LONDON (11  Kine  William  St.  City. 

O     LIVr.RPOOL  .„. Coek  street, 

MANCHESTER l>ucie  iilace. 

BIRMINGHAM Upper  Toinple street. 

DERBY    London  road. 

WOLVERHAMPTON  KxchanRe  street 

CIIE'^TERFIELD Low  Pavement, 

STOKE-UPON-THENT  Wharf  street. 


■<i 


DUDLEY... 


Burnt  Tree. 


WORCESTER  The  Cross 

SOUTH  WALES King  street,  Bristol. 

DUBLIN Crampton  quay. 

„     CORK   Cook  street. 

»     EDINBURGH    Union  street  lane. 

§     OLASOOW St  Vincent  "tri-et 

J  '  PARIS 27!)  Rue  St  Ilonore. 

Messrs  ALLSOPP  and  SONS  Uke  the  opportunity  of 
aanonneing  to  private  families  that  their  Ales,  so  strongly 
reeoramended  by  the  medical  profession,  may  be  pro. 
cored  In  Bottles  and  Ca.'^ks,  and  oh  Draught,  from  all 
the  most  respectable  wino  and  beer  nierehants  and 
licensed  viciuallem,  on  "ALLSOPP'S  PALE  ALE " 
tMtnc  especially  ssked  lor. 

When  in  bottle,  the  genuineness  ot  the  lable  can  be 
aicertlincd  by  iu  having  "  ALLSOPP  and  S0:<3  " 
written  across  it  uiwn  red  and  white  ground  striped. 

The  Brewerj-,  BnrtOB.on-Trent,  April  30,  1860. 


TOLLIEN      FUND. 

0         3ommUto«  Room — 50  Ndw  liontl  street. 

The  Committee  vf  the  Jullien  Fund,  fearintc  that  the 
mibecription*  have  be**!!  materially  checked  by  the  un- 
fortnnite  death  of  Mun.^.  JuUIen,  desire  to  explain  that 
a  widow  onU  others,  iiienibers  of  his  family,  can  be  pro- 
ttcted  from  want  only  by  the  kind  aid  of  thoso  who 
appreciate  the  frreat  services  rendered  by  the  late 
lamented  n^aestro  to  the  caiii»  of  the  musical  education 
of  the  English  people. 

The  Committee  confldently  appeal  to  that  benevolence 
for  which  lliuir  coutilrymen  are  so  dintintrulshe^,  for 
•uch  prompt  and  liberal  additions  to  the  subscription 
list  as  slinll  enable  tlicm  to  do  »ome  Ju''ticc  to  the 
nemory  of  M.  JaiUea,  and  at  the  same  time  afford 
adaqoat*  reliel  to  his  bereaved  famllv. 

COMMIXrKG  for  tlie  DlSTUIHimOX  of  the 
JULUEN  FUND. 
Mr  John  Mitchell  1    Mr  W.  Duncan  Davison 

Mr  W.  It.  .S»ms  Mr  Julet  Uenodict 

Mr  Tbumofl  Cbappell  |    Mr  A.  tilauMBthal 

Ho»9aaKT  TBSAacKKaSb 
Mr  .Tehn  Mitchell.  .11  Old  Bond  street 
Mr  T.  Chappell.  M  New  Bond  street 
Mr  W.  ]{.  lUms.  1 8t  Jamas'a  street 
BAxaasa 
Messrs  Contts  and  Co.,  Strand 
Heywood,  Keonardii.  ami  Co.,  I.w>mbard  street 
London  and  County  Banic,  Uavover  square 
Who,  as  well  as  the  hononirv  treasurers,  baTO  kindly 
oonsented  to  receive  subscriptions. 
April,  3:>th.  IHtK). 
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R   BUCK  AN'S   PATENT 

BUOAR-COA  !  .1         ,      I  .     I  I  S.  VEOE- 

TAkLr.  SKIN  1'  IRATED 

VEOl.TAIIUi    I  Hie   Blood, 

Banilllin  Uie  Uowel.  and  Removlnr  Vitiated 
■■■Biw.  Bttlow  Md  Unr  OowflihiN,  JUmnuatan, 
Oaol,  8««b«Uo  AAgUoaa,  CoatlTtiMM,  aUn  BntptkHia, 
Jnpr.teate«  Dleva.  nd  all  Diaauaa  at  tbe  Nervous 
■fMOh  Inm  wtnurcr  «MMa,  Ao.,  •Ibrdinr  at  ance 
k  Mw  Imm  or  bf*  to  lb*  ateUy  and  aftd  of  both 
•oea.  wWM  la  aMMoa  tepwtlnic  a  beralUul  and  dear 
lomilsjlo*.  ■»  ■■■Hlj  aiwmn  for  by  all.  Proved  by 
tt«Mr«ni  tMdtMolaa  ■*«•  before  the  Lord  Mayor  of 
UirfMi.  and  UnbM  lla«i«ni«sL  Bold  by  Buchui  and 
Oa^  rt^tam.  »  Mawaua  atraat,  Oafocd  itiaai,  Lon- 
*».  W,  SMd  all  abaoilau  In  town  and  ooontry. 
Meto!— HOa,  ft  box.  Is  l(d,  -is  »d,  and  lis; 
CHattDaal,  par  pot,  la  lid.  and  Vs  sid;  Kasemw,  per 
baltla.  111,  at  U^Of  bottle  conialning  Tiur  tlmas 
tbal  quantilT,  Ma.  Airenis:— Banlay,  ;.'i  Farrlngdon 
street:  J.  BaDav,  UO  (li£.rd  slri'rl ;  llannay.  K3 
OKorl  street  I  BaUar,  4  Cheapel'e:  liooiwr.  1.1  Klog 
WUUaai  street,  iMdaa  Bridge:  H.  Ilowdeo,  76  Gnwa- 
akanbimatt  Plmt,  »•  Straad,  Ac,  Mc 

Jnt  jMbUahad,  inNia.  or  Boat  free  for  oai  iiam|s 
»?  j»  had  of  all  acaoia,  and  at  »  Hawnaa  itre£ 
b^MtoCrooi  Dr  Baahaa'e  Wot*,  aMMM  BUCHAIPS 
DOmsnC  MBDICINBa,  balaf  a  Book  at  BalbraBee. 
ooualnint  InatruolioBs  for  tbe  eora  of  araiy  aUoiaat 
ocldcntal  to  man,  woman,  or  child. 


HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  tlieir  procos.s,  wliicli  is  patented,  Pure  'U'hite  Zinc  Paint  is  cheaper  th»n  'White  Lead.     It  is  I 
the  luoat  durable  and  beautiful  paint  known,  and  does  Dot  ataiu  or  discolour  witii  tbe  London  atmos- 
phere. 

Cheapness. — Two  hundred-weight  ot  this  I'aint,  with  six  gallons  of  Oil,  covers  as  much  surface 
as  three  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil,  It  is  cheaper  in  the  first  instance, 
as  well  as  desirable  on  every  oousideration. 

Adultehations.— Prejudice  is  caused  by  some  Paint  Grinders  sellinc  Zinc  Paint  adulterated 
with  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  "Improved  Ziuo  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Painter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  be.«it  Zinc  Paint  is  evident,  or  they  would  not  use  any  otiier 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  eacli 
Cask  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  UME  STREET. 


rAU~DE-VIE.— THIS  PURE  PALE 

Jj  BRANDY,  though  only  183  per  gallon,  Is  demon- 
strated, upon  analysis,  to  be  peculiarly  free  from  acidity, 
and  very  superior  to  recent  importations  of  veritable 
CogTiuc.  In  French  bottles,  38s  per  dozen ;  ur  securely 
packed  in  a  case  for  the  country.  SOs. 

HENRY  BRETT  and  CO., 

Old  Eumival's  Distillery,  Holboru. 
To  be  obtained  only  at  their  Distiller)'. 


TRADE 


MAKK. 


BROWN  AND  POLSON'S 
TATENT    CORN    FLOUR. 

The  LA!fcKT  stater, 
"This  is  superior  to  anythini;  of  theliind  known." 

"DECIPE  FOR  SUMJIER  FRUIT  PIE. 

At  —Boil  the  llour  with  milk  for  four  minutes,  then 
pour  it  oyer  the  stewed  fruit,  and  brown  it  in  the  oven 
or  before  the  fire.  This  is  very  lightsome  and  much 
preferred  to  the  ordinary  pie  crust.— BROWN  and 
POLSON,  Ihlauufacturers'to  Her  Majesty  the  ijuecn, 
l^aisley,  Dublin,  Manchester,  and  23  Ironmonger  lane, 
London.       

DINNEFORD  *a 

pURE    FLUID   MAGNESIA 

X  has  been  for  many  years  simctloaed  by  the 
most  eminent  ot  the  ^Icrilcal  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  (rout, 
and  indigestion.  As  a  mild  ajtenent  it  is  admirably 
adapt^-d  for  delicate  femides,  particularly  durins^  preg- 
nancy; antl  It  pr«vonU  the  too«l  of  int'Rnts  from  Hirning 
sour  during  di^^estion.  Combined  wiih  the  Acidulated 
Lemon  Syrup,  it  forms  an  efferTescinf  aperient  drauii:ht 
whidi  is  highly  agreeaWe  and  cAicacioua 

Prepare  by  ])INNI-:i*i)UD  and  CO..  Dispensing 
Chemists  (and  General  Afients  for  the  Improved  Horse 
Hair  Gloves  and  Belts).  172  New  Uond  street,  London, 
and  sold  by  all  respectable  Chemists  thrsugliout  the 
empire._ 

HEANE'S  TWO-HOLE  BLACK  PENS 

XJ  which  are  Bnequallcd  for  their  durability  and  ea-y 
action,  are  adopted  by  tlia  gentlemen  ul  the  Stock  Kx- 
chan;:e,  and  tbe  principal  bankers,  mercliants,  ami  publir 
companies  ot  the  city  of  London,  besides  several  oi  Mof 
Majesty's  judges,  tlie  most  eminent  couiisol,  and  the 
/everend  the  clersry.  Thelrcheapness  and  popularity  hn 
hiduced  many  unprincipled  people  to  putt'i>rth  imitationn 
otthc  genuine  articles,  which  are  equally  u.-wiess  to  the 
purchaser,  and  disgraceful  to  the  vender.  The  public  am 
thcrelore  crtulloned,  and  rpspcctfuUv  re(im!»ted  not  to 
purchase  any  as  DEANE'S  GKNUINE  TWO-UOLt 
BLACK  PEN.S,  unless  each  pen  is  stamped 

"  O.  and  J.  I>eane,  Loudon  Bridge," 

and  the  l>ox,  which  contain*  exactly  twelve  dozen,  hai 

thereon  a  variously  coloured  label,  ins4:ribcd 

,    "0.  aadJ.  DEANE's  Two-IIole  Black  Pens,  4C  KUg 

William  Btreet.  London  brhlire." 

A  L  L  E  N  '  S         P  A  TENT 

ii  PORTMANTEAUS  and  TRAVELLING  BAG.S, 
with  Square  i>|ieii>ng;  Ladies' Ureas  Trunkn :  Drusiiig 
Baiti,  witli  lilver  Attinga ;  UeapaUll  Boxea,  Writiiiz  and 
Dreasini;  C«»e«,  and  :>0)  other  articlo,  for  lionio  or 
coiitluciital  travelUnir.  Illustrated  Catalogaea  for  1S60, 
by  post  lor  two  «Unii)».— J.  W.  ALLEN,  .Manufac 
turer  of  Officcrt' Ilarraok  Furniture  nnd  Mllitnrv  Oul- 
Attor  («oe  loparale  catalogue),  lit  and  Si  iitraud 
London 

ADOPTED  LARGBLY  BY  HER  MAJESTY'S 
OOVERN.MENT. 

f HEAP,    LIGHT    AND  DURABLE 

\J  HOOFING. 

CROOGON'S  PATENT  ASPHALTE  ROOnSO 
FhLT  has  been  exteiinivply  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  cliinatee 

lat  It  Ij  a  non-conductor. 

ind.  It  li  porUble,  being  packed  in  rolls,  and  not 
liable  to  damage  in  earrlaga. 

«rd.  It  eOecu  a  aanng  of  hall  the  timber  oioally  i»- 
qnired. 

it"  IL""  "*">^  ^  appUed  by  any  unpractlwHl  per*>n. 

tut  Frooi  lu  llgbtoaaa,  wtlgUng  only  alwut  *Hba  to 
^Sf^S'J.^  tMt.  the  coat  of  oarriage  U  i.inull. 

INODOROUS  JBLT,  tbr  damp  walU  lui.l  for  damp 
noora,  aoder  eariMU  and  floor  olotbs;  also  for  llulnc 
ran  bonsea,  to  equalise  tke  tsmperature. 

on/x„J^I?  °''*  ■**""  •"■"<  8<il'»BF.  Fo«T. 
i>.9i"2?5'"lr"'"''*'*""*'^K'*1Hil-Tlil>8"EATH- 
rao  tar  CorerlKit  ship.'  B-iii.m«,  Ac.,  and 
»"?2l~.'J ''''''''•  forCovorlnitSteaui  UoUers, ri|>aa, 
•c,  rnnMuig  Uie  radiaUoB  of  Heat,   nd  sarlng  it  iwr 
astti.  Of  a  ML 

*^^.^S^S^^'^  CO-  »  I>owgauhm,LoiX. 
aod  ai  »  Ocne  Piaitaa,  UrtrpooL 


Q  E  Q  U  E  L  I  N'S      0  I  L.— 

k)    This  vegetable  preparation  is  most  successful  as 
an  instantaneous  restoraiivp,  strengthening  weak  hair, 
opening  pt>res  of  the  skin,  most  crtectu.il  iu  the  growth 
of  hair,  eyebrows,  whiskers,  and  niou.siaches.  .tc.   irii- 
venting  its  falling  off,  giving  also  brightne.-**,  i-elt' 
and  keeping  its  natural  colour,   and  checking  the  i. 
obstinate  l>iildne£S  in  two  months.     One  bulils  i«  ■■ 
cient.     Price  (Js  and  ICs.    The  m^ney  returned  if  i.ut 
effectual.    Sold  by  the  Inventor,  ScqucUn,  40  Wharton 
street,  Lloyd  square,  W.C.,  London. 

C  AUCES.-CONNOISEUKi^ 

Ij    have  Pronounced  LEA  and  PERKINS*  ''  WOlH 
CKSTERSHIRE  SAUCE  "  one  of  the  best  addltioulH 
Houp,  Fish.  Joints,  and  Game.    The  large  and  iiicrea^tn^" 
demand  has  caused  unprincipled  traderr*  to  manitfi' 
A  spurious   .irticle ;    but    the    "GENUINE"   all 
Lea  and  Penlus'  name  oa  Bottle,  Label,  and  Stoj  ^  ■ .. 
Sold  by  Cro'se  and  Blackwell,  Lontlon,  and  all  re- 
8i>ectable  Oilmen  and  Grocers.     t5ola  manufacturers-^ 
Lea  and  Perrins,  Worcester. 

C  OYER'S     SULTANA     SAUCE 

O  Relish,  Succulante,  Aromatic  Mustard,  Ac.— These 
excellent  preparations,  of  whlcli  the  Lancet,  in  Its  sani- 
tary an-alysation  of  Articles  of  Fowl,  reported  so  favnur- 
nbly  of  their  parity  and  wholesomeness,  are  to  be 
obtained  of  all  grocers  and  Italian  warehousemen  in  the 
United  Kingdom.  They  are  Indispt-nsalde  with  Fish, 
Meat,  Game,  Poultry,  Hashes,  Stews,  and  all  made 
dishes,  impart  also  to  Chops,  .Steaks,  and  (Outlet-  a 
most  delicious  flavour.  Wholesale,  CRO.SSE  ■■ 
BLACKWELL,  Pmreyort  to  the  Queen,  21  - 
square,  London. 

TIARVEY'S  FISH  SAUCE.— 

±L  Notice  of  Injunction. —Tiie  admirers  of  this  cdo- 
iirated  Fish  Sauce  are  particularly  re<iueplcd  to  observe 
that  none  it  gennino  but  that'  which  bears  the  back 
label  w ith  the  name  of  William  Lazexht,  as  well  as 
the  front  label  signed  "Elizabeth  Lazenby,"  and  that 
t»r  futher  security,  on  the  neck  of  cvorj-  bottle  of  the 
Genuine  Sauce  will  hencelorward  appear' an  additional 
label,  printed  in  green  and  red,  as  follows:  — "This 
naiice  will  l>e  aflixed  to  Lazenby'a  Ilarx'oy'a  Sauce,  pre- 
pared at  thu  origin.-*!  wrtfchouse'ln  addition  to  the  woll- 
kioivn  labels,  which  are  protected  ngaliiBt  indiuilou  l»y 
ft  fier^tual  injunction  In  Cliancery  of  9th  July,  18&S.' 
ti  Edwards  street.  Pertman  square,  Londan, 


TO  VOLUNTEERS  AND  THE  PUBLtC. 

WILSON'S    BREECH-LOADIXG 

' '  RIFLE, 

Mr  THOMAS  WILSON  l>eg»  to  call  i^c  ntt.  t,ii,,„  ,.f 
Volunteers  and  the  Public  to  his  New  liKlllU  II- 
LOADING  RIFLE,  and  to  ^tate  that  ho  has  citunitEtd 
thomimagementof  the  patent  to  Messrs  Rai>onf  Ifr^.th-TS 
and  Co,,  of  47  Bruad  ^^^^'Ct,  Itiniinighnni,  lo  «  h-  in  all 
inquiries  or  other  communli-attons  may  bo  adilressid. 

This  Rifle  is  well  adapted  for  nil  branches  of  lli^r 
Miyesty'f  rervice,  and  i^  pronounced  by  the  highest 
ftuthoriiyto  be  the  most  simple,  sate,  and  soldier-like 
form  itf  breech-loader  over  intn>duced.  Among  otiurs 
it  [wsiesscs  the  following  important  advanta^s;— 

1st.  The  action  is  so  simple  and  direct  that  it  can  ba 
loaded  and  fired  eight  or  ten  times  per  minute. 

ynd.  It  is  free  from  screws,  levers,  and  all  oomp 
tlons,  anil  is  not  hable  to  got  out  of  order. 

.Ird    It   is  easy  to  manufacture,   and  c«a  bo 
entirely  by  machinery. 

4th.  It  is  HO  consiracted  that  accident  ttom  o 
loading  or  ottierwise  is  impoasible.  ^ 

fitlL  The  broech-plug  can  be  detacked  for  eleaninr 
the  barrel,  «kc..  in  a  mument.  and  can  be  replaced  acain 
ai  quickly  for  ttring  without  the  aid  of  tools.  This 
facility  wuuld  be  occasionally  valuable  in  renderiu^  ti 
gun  uMloM  to  an  enemy  or  mutinous  tro'ps. 

(ttb.  The  action  Is  always  In  good  order,  requli^g 
adju«tm)Mif  in  use. 

7tJi.  The  action  it  Moally  appHcablo  to  single 
doable- barrel  guns  aiid  may  be  used  fur  sportin 
well  as  military  purpoeea 

Mh.  The  principle  can  be  applied  to  all  rtftdy- 
KnOWd  guns  at  an  hunvnie  eavlag  to  the  ceuntry. 

VnluntLfrs  ure  recommended  not  to  pnrcbase  tltcEr 
anus  till  they  have  tnspeoted  the  above  Htfle. 

A  ^vattern  may  now  be  Been  at  Mr  Lancaster's,  N'> 
151    ^pw   Bond  street,   and  at  Mr  Pritchctis,    N.- 
St Janio's  strret,  London,  at  well  ts  at  Utesrs  Rni 
Itrothers  and  Co.,  47  Broad  sirect,  llirmiugban^     I  • 
Infonnalton  •«  to  coet  and  otfaor  detaiU  can  t 
at  either  of  tbe  pl« 
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Cljf  IBolitiral  e(oi\omi<it 

THE    TRADE    OF    INDIA. 

THE  CAUSK  OF  ITS  DEPHESSIOX. 
The  East  India  market  has  become  one  of  such  great  im- 
portance, and  egpecially  in  regard  to  our  great  staple  of 
cotton  mannfactares,  that  every  event  calculated  in  any  de- 
gree to  afTect  it  must  be  regarded,  even  in  this  point  of  view, 
as  of  national  importance.  Much  has  been  said  latterly  as 
to  the  comparative  stagnation  of  that  branch  of  trarle  :  we 
say  comparative — because  though  there  ha^  been  some  decline 
in  it,  in  relation  to  the  great  activity  of  last  year,  yet  in 
comparison  with  any  former  year  the  transactions  of  the 
present  still  show  an  increase.  No  doubt  it  is  not  quantity 
alone  that  constitutes  a  good  trade.  When  the  demand  is 
increasing,  full,  and  even  rising  prices  are  obtained  :  when 
the  demand  is  slackening,  althoogh  the  same  quantity  as  at 
another  period  may  be  sold,  yet  trade  is  sluggish  and  prices 
generally  decline.  It  would,  therefore,  be  a  misttke  to  accept 
quantity  «hip[>ed  as  an  unerring  proof  of  prosperity  and  good 
trade.  That  it  is,  however,  if  continued,  and  speaking  gene- 
rally, a  fair  criterion,  may  be  conceded. 

Opinion  has  differed  much  as  to  what  has  been  the  true 
cause  nf  the  sodden  depression  which  has  been  experienced 
of  late  in  the  India  trsidc.  It  is,  however,  with  great  satis- 
faction that  we  learn  by  the  last  mail  that  one,  we  believe 
the  chief,  canse,  which  has  latterly  affected  that  trade,  and 
which  threatened  at  one  time,  and  indeed  till  very 
lately,  to  paralyse  it  still  more  seriously,  is  likely  to 
be  soon,  if  it  is  not  already,  greatly  mndifipd,  perhaps 
altogether  removed.  We  are  well  aware  that  ii  is  a  oom- 
DOD  opinion  that  the  fiscal  changes  which  have  taken 
place  in  the  present  year  have  had  snrne  important  effect 
upon  the  trade.     But  we  apprehend  that  this  view  of  the  caw; 

O  hardly  be  sustained  by  tlie  facts  of  the  case.  Vihnt  have 
the  changes  been  ?  By  the  Customs  Act  which  was  passed 
in  Calcutta  in  the  month  of  February  last,  the  changes  in  the 
import  duties  were  two  in  number: — the  first  was  a  reduction 
from  tirenti/  to  ten  per  cent  upon  a  long  list  of  articles,  includ- 
ing habenlajhery,  millinery,  and  hosiery,  all  part  of  the 
ootton  tra»le  : — the  second  was  an  increase  in  the  duty  upon 
OOtton  yarn  from  Jive  to  ten  per  cent.  ;  thus  creating  a  tariff 
of  one   uniform  duty  of  ten  per  cent.     This  Act  applied  to 


the  whole  of  India.  But  about  the  same  time  a  change  was 
made  by  the  local  Governinent  of  Bengal,  which  applied  only 
to  Calcutta,  and  not  to  Bombay  or  Madras.  It  was  of  this 
nature.  It  appears  that  by  an  Act  of  1837  it  devolves  upon 
the  Lieutenant-Governor  to  fix  from  time  to  time  a  tariSF  of 
valuations  for  all  goods  subject  to  ad  valorem  duties,  upon 
which  the  duties  are  to  be  computed.  It  has  been  the  prac- 
tice for  a  revision  of  this  tariff  to  be  made  every  three  years, 
with  a  view  to  coriecting  the  rates  according  to  the  change 
of  prices.  The  rule  which  has  been  applied  iu  making  these 
periodical  revisions  has  hitherto  been  to  accept  the  average 
price  of  each  article,  as  nearly  as  it  could  be  ascertained,  for 
the  three  preceding  years,  as  a  fairer  test  than  the  price 
at  the  moment.  But  it  must  be  obvious  that  it  Cjin  he  no 
very  easy  task  to  fix  the  precise  average  price  of  any  article 
over  such  a  period,  and  especially  when  no  official  record  is 
kept, — and  moreover  when  so  many  qualities  of  goods, 
classed  under  the  same  name,  must  ncces-sarily  fall  into  the 
average.  It  must  be  plaio,  ther^'fure,  that  the  Board  of 
Revenue  under  the  Lieutenant-Governor  could  never  fix 
these  average  prices  satisfactorily  without  the  aid  and 
advice  of  the  Chamber  of  Commerce,  formed  as  it  is  of  the 
leading  merchants,  v.-ho  are  men  of  such  high  character 
for  probity  and  honour  that  their  advice  may  safely  be  taken 
upon  such  points.  The  periodical  revision  took  place  during 
the  last  winter,  and  came  into  operation  about  the  same  time 
as  the  new  Customs  Act.  The  one  applied  only  to  Calcutta 
— the  other  to  the  whole  of  India.  It  was  natural  enough, 
therefore,  that  the  effect  of  the  one  should  be  confounded  with 
that  of  the  other;  especially  as  it  appeared  from  the  dis- 
cussions which  took  place  in  tin;  Legislative  Council  that  it 
was  the  intention  of  the  Supremo  Governinent  to  apply  to 
all  India  one  common  tariff  of  valuations,  on  the  ground  that 
the  intention  of  the  Legislature  to  have  uniform  duties  must 
necessarily  be  frustrated,  if  the  duties  are  computed  upon 
varying  values.  In  framing  this  new  tarifi'  of  valuations, 
we  are  not  aware  to  what  extent  the  Chamber  of  Commerce 
was  consulted  by  the  Bengal  revenue  authorities ;  but  this  at 
least  is  certain,  that  it  was  not  to  the  extent  of  arriving  at  an 
agreement  as  to  the  correct  valuation,  as  we  believe  had  been 
the  case  on  former  occasions. 

But  be  that  as  it  may,  our  present  object  is  to  point  out 
that  there  is  on  the  face  of  the  case  tho  strongest  presump- 
tiveevideuce,  that  neitherthe  new  ('ustums  Act  of  the  Supreme 
Government,  nor  the  local  tarill  vuiiialion  of  the  Revenue 
Board  of  Bengal,  is  the  main  cause  of  the  dulness  which  has 
existed  for  some  timo  in  the  India  trade.  We  say  this,  be- 
cause,according  to  the  commercial  advicex, which  are  sustained 
by  our  trade  returns,  the  depression  has  been  found  to  apply  as 
mueh  to  those  numerous  classes  of  goo  Is  with  regard  to  which 
the  import  duties  were  reduced  frotu  IweiUy  to  ten  per  cent., 
SM  it  has  in  relation  to  the  important  classes  of  goods  subject 
to  the  ten  per  cent,  duties  according  to  the  previous  law,  and 
as  it  has  even  to  the  only  single  article  upon  which  the  duty 
was  raised  by  the  last  Customs  Act.  The  facts  would  scorn  to 
prove  cundusivcly  that  it  is  not  to  this  cause  that  the  de- 
pression could  be  attributed. 

In  order  to  show  how  little  the  change  of  duties  has  to  do 
with  the  ilepression  to  which  we  have  referred,  we  need  only 
refer  to  the  Board  of  Trade  Tables  brouglit  down  to  the  Slst 
July.  First  take  haberdashery  and  millinery  goods,  upon 
which  the  duties  were  reduced  from  iD  to  10  per  cent.     The 
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I860. 

£ 

1,1G7,G80 


fcllowing  are  the  values  exported  to  India  in  the  first  seven 
months  of  each  of  the  three  last  years : — 

1858.  18r.9.  ISfiO. 

£  £  £ 

Haberdashery  and  ImUIinery 98,100    ...    122,413    ...    83,552 

Next  take  cotton  piece  goods,  upon  which  no  change  of  duty 
has  been  made.  The  values  exported  to  India  in  the  first 
seven  months  of  each  of  the  last  three  years  were : — 

1858.  1859.  I860. 

£  £  £ 

Cotton  pieca  poods 5,247,187     ...     7.186,084    ...    5,9;i«,485 

And  lastly  take  yarn,  upon  which  an  increase  of  duty  has 
taken  place  from  5  to  10  per  cent.     The  values  exported  m 

the  same  period  were  : — 

1858.  1869. 

£  £ 

Yarn  and  twist  1,086,611    ...     1,524,784 

Under  all  these  varying  circumstances  the  effect  seems  to 
be  nearly  the  same :  indeed,  the  greatest  relative  reduction 
has  taken  place  in  the  goods  upon  which  the  duly  has  been 
reduced. 

Then  with  regard  to  the  new  tariff  of  valuations.  This 
applied  only  to  Calcutta,— and  not  to  Bombay,  where  the  same 
valuations  are  in  force  still  which  have  been  acted  upon  for 
some  time  past  without  complaint.  And  yet  the  depression 
experienced  in  Calcutta  has  been  equally  experienced  in 
Bombay.  If  this  tariff  of  valuations  had  been  the  cause  of 
the  dulness  in  Calcutta  and  if  that  of  Bombay  had  been  more 
favourable,  the  effect  should  have  been  to  have  given  addi- 
tional life  to  the  latter  market  in  the  supply  of  the  North- 
West  Provinces,  with  which  each  port  has  transactions  in 
common. 

Our  object  in  making  these  remarks  is  not  to  depreciate 
the  effect  of  moderate  and  equitably  adjusted  duties  upon  the 
course  of  trade.  On  the  contrary,  we  believe  it  to  be  the 
first  duty  of  the  Supreme  Government  to  make  every  effort 
to  settle  these  points  in  the  most  liberal  spirit— in  the  full 
conviction  that  in  doing  so,  they  will  best  consult  the  true 
interests  of  their  finances.  But  our  object  is  to  draw  atten- 
tion to  what  we  believe  to  be  the  real  causes  of  this  depression, 
in  order  that  a  correct  estimate  may  be  formed  of  them  and 
of  their  probable  duration.  In  the  first  place,  we  believe  it 
will  be  admitted  on  all  hands,  that  the  enormous  profits  made 
in  the  India  trade  during  a  portion  of  last  year  led  to  a 
sudden  and  large  increase  of  supplies  to  the  market,  more 
than  was  required  for  ordinary  consumption,  as  far  as  this 
country  was  concerned,  and  to  a  very  extensive  speculative 
trade  by  the  native  capitalists  in  the  supply  of  the  markets 
in  the  interior  from  the  seaports.  For  example,  the  exports 
of  cotton  piece  goods  to  British  India,  as  shown  by  the  Board  of 
Trade  Tables  for  last  year,  amounted  in  18.59  to  the  value  of 
12,043,000?,against9,'299,000/inl8.58,and5,7l4,OOtVinl857; 
— and  nf  yams  the  exports  were  in  1859  '2,546,000/,  against 
1,969,000/  in  1858,  and  1,147,000/  in  1857.  For  a  long 
time  goods  were  taken  off  as  rapidly  as  they  arrived,  and 
as  long  as  prices  continued  to  rise  there  was  no  lack  of  specu- 
lative Mahajans  to  make  purchases  and  consign  to  the  mar- 
kets of  the  interior ;  and  there  is  no  doubt,  from  the  best 
information  we  can  obtain,  that  large  stocks  of  goods  accumu- 
lated at  all  the  markets  of  the  North-West.  Upon  this 
point  the  testimony  from  Mirzapore,  Allahabad,  Lucknow, 
Agra,  Delhi,  Umritsur,  and  Lahore,  is  uniform.  At  the  same 
time  there  is  as  little  doubt  that  the  practice  of  consuming 
English  manufactures,  in  lieu  of  native  fabrics  as  hitherto,  has 
enormously  increased,  and  must  in  the  main  continue  to 
increase,  not  only  on  account  of  their  superior  appearance, 
but  greater  cheapness.  That  is  a  point  upon  which  we  be- 
lieve the  most  minute  inquiries  leave  no  doubt  whatever. 
It  may,  therefore,  be  considered  certain  that  had  no  other 
causes  intervened,  the  glnt  in  those  markets  which  took  place 
in  the  early  months  of  the  year  would  long  ere  this  have 
disappeared. 

What  were  those  causes .''  We  have  taken  great  pains  to 
inquire  into  this  subject,  and  we  believe  the  following  ex- 
planation may  be  implicitly  relied  upon  as  the  correct  one. 
The  autumn  crops  of  1859  throughout  Northern  India  were 
undoubtedly  much  below  an  average.  The  drought  which 
prevailed  less  or  more  everywhere,  affected  both  the  quantity 
and  the  quality  of  the  crops.  The  consequence  was  a  very 
high  range  of  prices  through  the  winter  and  spring,  which 
has   latterly   been   still   more    aggravated   by    threatened 


scarcity  of  no  ordinary  kind.  We  all  know  by  the  experi. 
of  the  past  the  effect  of  high  prices  of  food  at  home.  Ti 
circumscribe  the  power  of  the  people  to  consume  other  articles 
by  abridging  or  altogether  destroying  the  margin  of  income 
above  that  which  is  required  for  tlic  absolute  necessaries  of  life. 
The  same  effect,  no  doubt,  has  been  produced  in  India.  But 
to  aggravate  this  cause  of  depression  in  trade,  came  the  usual 
companion  of  scarcity  and  high  prices — disease.  Throughout 
thewholeof  the  North-West  the  cholera  prevailed  to  so  alarming 
an  extent  among  the  densely-peopled  cities,  that  the  ordinary 
business  of  life  was  in  many  cases  suspended,  and  the  popu- 
lation fled  as  from  an  invading  enemy.  To  add  to  all  these 
calamities.  Upper  India  was  threatened  for  a  nioath  or  six 
weeks  before  the  departure  of  the  last  mail  with  a  misfor- 
tune more  appalling  than  all.  The  rains  upon  which  alone 
the  autumn  crops  depend  usually  fall  by  the  middle  or  at 
latest  the  end  of  June.  This  year  up  to  the  middle  of  Jul}' 
not  a  drop  of  rain  had  fallen.  From  the  North-West  frontier 
down  to  Lower  Bengal ;  from  the  Kyber  Pass  to  Benares, 
including  the  great  Doabs  of  the  Sutlej,  the  Jumna,  and 
the  Ganges,  all  was  one  arid,  hard,  and  immoveable  surface 
of  parched  earth.  It  was  only  in  the  few  exceptional  places 
which  were  moistened  by  the  rivers  passing  through  them,  or 
by  the  tributaries  of  the  two  great  irrigation  works,  the 
Jumna  and  Ganges  canals,  that  any  cultivation  was  possible. 
The  prospects  of  a  famine  equal  to  that  of  1837-38  created 
on  all  hands  the  greatest  apprehension.  Prices  rose  still 
more.  Cattle  were  dying  in  numbers  or  being  drawn  to  the 
hilis,  in  place  of  tilling  the  soil,  and  the  people  are  described 
as  being  on  the  borders  of  starvation. 

These  we  believe  to  have  been  the  main  causes  of  the  de« 
pression  of  trade  to  which  we  have  adverted — causes  quite 
sufficient  to  account  for  it.  Fortunately,  however,  according 
to  the  telegraphic  accounts  received  and  published  at  Calcutta 
during  the  eight  days  previous  to  the  departure  of  the  last 
mail  which  left  on  the  27th  of  July,  it  seems  that  at  the 
eleventh  hour  rain  had  fallen  copiously  through  the  whole  of  the 
districts  which  we  have  now  described  ;  thus  averting  one  of 
the  most  awful  calamities  to  which  a  dense  population  can  be 
exposed.  But,  though  the  rains  have  come  in  time  to  avert 
a  famine,  it  is  still  doubtful  whether  they  have  come  in  time 
to  secure  good  crops.  The  instant  effect,  however,  had  been 
a  large  and  sudden  fall  in  the  price  of  rice,  and  "  more 
"  inquiry  for  goods,"  with  an  increase  of  confidence  in  the 
future.  But  though  an  appalling  misfortune  had  been  thus 
averted,  and  tlie  danger  of  extensive  ruin  among  the  native 
commercial  classes  had  passed  away,  it  would  be  premature 
to  build  very  sanguine  expectations  as  to  any  very  great 
activity  in  trade  for  some  time  to  come.  But  at  least  we 
may  congratulate  those  connected  with  the  trade  of  India  that 
they  have  escaped  from  what  might  otherwise  have  been  very 
serious  losses. 

But  while  we  thus  draw  attention  to  these  causes  imme- 
diately affecting  trade,  we  trust  that  the  questions  connected 
with  the  tariff,  whether  it  be  of  valuation  or  of  duties,  will 
not  fail  to  secure  from  the  Supreme  Government  the  attention 
they  so  well  deserve.  We  learn  that  upon  an  appeal  from 
the  Chamber  of  Commerce,  the  Supreme  Government  have 
allowed  the  duties  to  be  received  subject  to  adjustment,  in 
accordance  with  the  decision  of  a  Committee  which  has  to 
meet,  and  in  which  will  be  represented  the  Revenue  Boards 
of  Calcutta,  Bombay,  and  Madras,  and  their  respective 
Chambers  of  Commerce.  The  Supreme  Government,  it  ap- 
pears, have  another  object  in  convening  this  Committee. 
While  it  will  settle  a  fair  tariff  of  valuations  to  be  applied 
equally  to  all  parts  of  India,  it  will  also  settle  upon  uniform 
terms  and  denuminations  in  which  entries  of  goods  must  be 
made.  At  present  the  practice  is  most  inconvenien*.  In 
one  port  the  same  articles  are  charged  by  weight,  in  another 
by  measurement; — in  one  port  Indian  weights  and  denomi- 
nations are  used,  in  another  English.  And  thus  the  prac- 
tice is  so  dissimilar,  that  no  comparison  can  be  made  between 
one  and  another  with  regard  to  the  same  thing  without  gniii?; 
through  the  most  intricate  calculations.  Another  avoui'il 
object  of  this  Committee  is  to  frame  and  agree  upon  a  common 
form  of  Trade  Accounts  to  be  published  for  each  port  and  for 
the  whole  of  India  monthly,  similar  to  our  Board  of  Trade 
Keturn«.  Thus  the  Supreme  Government  hopes  to  introduce 
one  uniform  tariff— uniform  terms  and  designations — and 
uniform  Trade  Accounts,  for  the  whole  of  India,  in  lien  of  the 
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ectional  and  disjointed  systems  which  have  hitherto  pre- 
ailed. 


THE     TRUE    RULES    OF    BILL-BROKING. 
So  trade  can  be  more  important  than  that  of  bill-broking. 
a  the  one  hand,  there  are  in  this  country  immense   accu- 
nulations  of  capital,  which  are  being  augmented  every  day, 

'  lor  which  it  is  requisite  to  find  an  increasing  supply  of 

;:re  and  remunerative  employment.     On  the  other  hand, 

re  is  likewise  in  this  country  an  almost  unprecedented 
lii-iaand  for  capital.  The  persistent  energy,  well-regulated 
interprise,  and  steady  industry  which  we  have  in  England, 
ire  probably  altogether  unexampled.  Nothing  at  all  like 
them  exists  in  France  or  in  any  other  continental  countr}'. 
Oai  traders  are  ready  and  willing  to  employ  all  the  accumu- 
lations of  our  national  capital  in  increasing  our  trade.  All 
ire  want  is  a  safe  channel  for  conducting  the  business — an 
eipedient  for  lending  money  to  those  traders  who  can  and 
•ill  repay  it,  and  to  no  others.  And  bill- broking  is  such  an 
i;xpedieut. 

in  fact,  bills  of  exchange  must  be  somehow  or  other  a  good 
lecurity.  Experience  proves  that  they  are  so.  Enormous 
lams  are  lent  on  iheni,  are  paid,  are  lent  again.  We  are 
occasionally  surprised  at  the  number  of  bad  bills  which  some 
of  our  great  bankruptcies  disclose,  but,  after  all,  the 
per  centage  of  bad  bills  is  very  trifling.  The  real  wonder  is 
the  number  of  good  bills.  The  really  surprising  consideration 
is,  that  80  much  money  could  be  safely  lent,  mthout  any 
specific  properti/  being  pledged  for  its  repayment,  upon  the  mere 
iTi-dU  of  very  probably  not  more  than  two  persons,  who  are 
almost  always  engaged  in  business,  very  probably  in  very 
large  business — whose  liabilities  are  considerable — whose 
balance  sheet  is  unseen — whose  transactions  are  unknown 
to  the  lender,  k  cursory  theorist  would  pronounce  such 
loans  to  be  impossible. 

In  truth,  however,  there  is  a  very  conclusive  reason  why 
sacb  loans  should  be  good.  For  the  most  part  it  is  the  in- 
terest of  the  borrower  that  the  security  should  be  good,  and 
he  has  the  means  of  making  it  good.  All  legitimate  bills  of 
exchange  are  based  on  "goods  sold  and  delivered";  it  is  the 
interest  of  the  seller  to  sell  to  persons  who  will  pay  him  ;  if 
he  does  so,  the  bills  which  he  takes  will  be  good  and  will 
be  paid,  if  he  U8<'s  due  caution  before  he  parts  with  his  pro- 
perly— if  he  makes  proper  inquiry — if  he  keeps  his  eyes  and 
ears  open  to  the  current  transactions  of  his  own  trade, — the 
bill  will  almost  certainly  be  a  good  one.  The  real  reason 
wby  so  much  money  is  safely  lent  on  bills  of  exchange,  is  not 
that  the  lenders  have  any  infallible  discernment — not  that 
bankers  and  bill-brokers  have  any  very  elieclive  means  of 
detecting  bad  bills,  though  of  course  they  have  some  means 
—not  because  a  careful  judgment  was  exercised  at  the  creation 
of  the  bill, — but  because  the  seller  ot  the  goods  sold  them  to 
a  person  whom  he  believed  could  pay — because,  in  a  word,  in 
each  instance  the  self-interest  of  a  person  who  had  very  liiir 
means  of  making  the  security  good,  took  care  that  it  should 
be  good. 

It  is  evident,  however,  that  this  reasoning  is  applicable 
solely  to  what  are  called  "  legitimate  "  bills,  to  bills,  that  is, 
for  which  real  goods  have  really  been  sold  :  to  any  other  kind 
of  bill  it  has  no  reference  whatever.  On  the  contrary,  every 
bill  which  pretends  to  this  character  without  being  entitled 
to  it,  is  very  probably  bad.  A  trader  who  brings  an 
"  accommodation "  bill  to  be  discoonted  is  probably  worth 
nothing,  and  a  person  who  lends  bis  name  to  such  a  bill  is 
probably  worth  less  than  nothing.  Such  a  trader  does  not 
inqnire  whether  the  acc<-ptor  of  the  bill  can  pay  it,  for  it  is 
■tver  meant  that  he  should  pay  it.  The  only  question  in  such 
ft  trader's  mind  is  "  will  the  credit  of  t/as  acceptor's  name 
**  induce  the  banker  to  discount  this  bill  for  me  ?  "  If  the  bill 
can  be  '■  melted,"  as  the  market  phrase  is,  he  cares  for 
nothing  more.  Side  by  side,  therefort-,  with  an  immense  ma- 
fc»rity  of  bilU  which  are  nearly  sure  to  be  good,  there  are 
nl(ewis«;  a  small  minority  ol  bills  that  are  nearly  sure  to  be 
bad :  nnd  the  OiOiculiy  of  bill-brokers  is  to  discriminate  be- 
tireen  them. 

The  iiu[)ortance  of  making  the  distinction  is  very  great — 
greater  even  than  an  ordinary  trader  could  at  first  perceive. 
*.  banker,  and  a  bill-broker  still  more,  cannot  afford  to  make 

i  debts.     .\n  ordinary  trader  who  obtains  a  trading  profit 
I  yt  20  per  cent.,  or  whatever  it  may  be,  on  the  goods  lie  sells, 


can  afford  to  make  some  bad  debts ;  but  a  banker  who  only  gets 
the  bare  interest  of  money,  five  per  cent.,  or  whatever  it  may 
be,  cannot  aftord  to  do  so.  A  Lombard  street  bill-broker 
can  afford  it  still  less.  A  banker  gets,  speaking  generally, 
much  money  for  nothing ;  but  a  bill-broker  pays  a  high  rate 
of  interest  for  every  sixpence  which  is  left  with  him  ;  and, 
although  a  bill-broker  may  sometimes  charge  a  commission 
as  well  as  interest  on  the  bills  he  discounts,  he  has  no  regular 
profits  from  thence  equal  to  those  which  the  banker  derives 
from  his  commission  on  large  and  fluctuating  accounts  cur- 
rent. It  is  of  the  utmost  importance,  therefore,  to  the  bill- 
broker  to  discriminate  between  good  bills  and  bad.  If  he 
fails  in  doing  so,  he  may  very  easily  lose  not  merely  the 
profits  he  hoped  to  make,  but  also  some  of  the  capital  with 
which  he  started.  The  cardinal  rule — the  rule  without  which 
all  others  are  useless,  and  with  which  all  others  are  half  un- 
necessary— is  not  to  advance  extraordinary  amounts  on  the 
credit  of  single  names.  It  might  seem  that  this  was  too  obvious 
to  need  mention — that  no  one  would  ever  violate  a  rule  of 
which  the  reason  is  so  obvious.  But  a  little  practical  expe- 
rience would  soon  show  that  there  is  no  rule  which  in  real 
business  it  is  so  difficult  to  observe.  In  the  first  place,  there  is 
the  great  practical  difficulty  of  saying  what  is  "an  extraor- 
"  dinary  amount,"  An  amount  which  would  be  extravagant 
for  one  person,  would  be  perfectly  suitable  for  another.  The 
limit  is  in  each  case  a  difficult  matter  of  practical  judgment, 
on  which  no  theoretical  line  can  be  drawn — which  must  be 
left  to  the  anxious  prudence  of  the  experienced  man  of  busi- 
ness. And  that  prudence  will  not  always  be  popular.  It 
will  be  called  "  old-fashioned,"  "  gone  by."  Young  men 
will  say,  "  Messrs  Streatfeild — first-rate  house — good,  sir, 
"  for  any  amount."  And  yet  experience  in  the  end  will  show 
that  they  are  not  good. 

Not  to  rely  for  very  large  suras  on  the  unsupported  credit 
even  of  the  best  firms  is  the  first  maxim  of  bill-broking  ;  and 
to  determine  the  limits  in  each  case  will  always  be  a  delicate 
question,  not  to  be  solved  correctly  without  a  practised 
judgment,  an  habitual  attention,  and  adisposition  to  caution, 
which  must  be  given  by  nature,  and  which  also  requite  to 
be  educated  by  long,  careful,  and,  in  some  respects,  painful 
experience. 

The  first  rule  has,  however,  one  great  advantage.  Acting 
upon  it  is  entirely  in  the  power  of  the  bill-broker.  IIo 
knows  what  he  has  advanced,  and  he  need  not  go  beyond  the 
amount  he  thinks  best  unless  he  chooses  to  do  so.  But  our 
second  rule  has  not  that  advantage.  A  bill-broker  should 
not  discount  any  extremely  large  amount  unless  he  has  some 
reason  to  believe  that  he  kftows  something  like  the  amount 
which  the  person  for  whom  he  is  discounting  discounts 
elsewhere.  We  are  well  aware  of  the  very  great  difficulty  of 
actiug  on  this  rule  in  practice,  especially  at  present.  In 
former  times  a  trader  had  a  sort  of  agreement  with  his 
banker  to  discount  for  him  to  a  certain  extent ;  he  was  not 
permitted  by  his  banker  to  exceed  that  extent,  and  he 
ordinarily  discounted  no  bills  elsewhere.  But  at  pres.'nt 
many  firms  of  excellent  standing  discount  their  bills  wherever 
they  can  get  them  discounted  at  the  cheapest  rate,  and  in 
such  cases  it  is  excessively  difficult  to  say  how  much  they 
are  under  discount  on  the  whole.  Good  men  of  business  do 
not  like  to  be  asked  questions  on  the  subject ;  and  fraudulent 
persons — the  pers  jns  against  whom  all  rules  are  especially 
intended  to  guard — will  readily  give  false  answers  to  all 
such  inquiries.  Nor  can  such  false  answers  be  very  easily 
checked.  All  money-lenders,  bankers,  bill-brokers,  or  what- 
ever they  may  be  called,  are  in  some  sense  rivals  of  one 
another.  They  do  not  now  communicate,  and  are  not  likely 
hereafter  to  communicate,  very  freely  with  one  another.  Wo 
know  that  the  difliculty  of  obtaining  accurate  information  is 
extremely  great.  And  in  ordinary  cases  we  should  not  think 
It  nec<>ssary.  If  a  bill-broker  only  discounts  on  the  credit 
of  a  particular  person  what  he  thinks  to  be  with  reference 
to  the  means  of  that  person  a  small  or  moderate  amount,  it 
would  be  needless  trouble  to  take  extreme  pains  to  inquire 
how  much  that  person  bad  under  discount  in  other  places. 
But  when  a  bill-broker  has  to  deal  with  large  figures  and 
with  very  iniportant  names,  we  think  he  should  satisfy  him- 
self as  to  the  amount  which  has  been  advanced  to  the 
trailer  in  question  by  other  money-dealers  as  well  as  by 
himself.  And  if  he  find  that  he  cannot  obtain  credible 
and  satisfactory  information  on  this  subjett,  he  should  confine 
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his  own  discounts  within  reasonable  and  moderate  limits. 
He  should  not  advance  great  sums  on  the  credit  of  indivi- 
duals, unless  he  believes  he  knows  approximately,  if  not 
exactly,  to  what  extent  they  are  using  their  credit  to  obtain 
advances  from  other  lenders.  And  in  acting  on  this  rule  as 
well  as  on  the  last,  a  cautious  bill-broker  will  consider  not 
only  the  amounts  which  are  actually  under  discount  for  a 
particular  person,  but  likewise  those  which  he  has  advanced 
to  other  persons  upon  his  acceptance,  or  upon  bills  with  his 
endorsement.  A  bill-broker  will  consider  how  much  he  is 
relying  upon  the  credit  of  the  person  in  question :  for  the 
purposes  of  which  we  are  speaking  he  will  not  regard  the 
form  in  which  such  credit  may  have  been  given. 

A  third  rule  (the  last  general  one  which  we  shall  now 
mention)  is  one  which  is  simple  in  statement,  but  is  much 
contested  in  practice.  A  bill-broker  should  endeavour  to 
have  as  many  names  on  the  bills  he  discounts  as  he  can.  In 
former  times — especially  in  particular  parts  of  the  country — 
there  was  far  less  difficulty  in  so  doing  than  there  is  now. 
In  Lancashire  especially,  and  to  some  extent  elsewhere,  bills 
of  exchange  passed  commonly  from  hand  to  hand  as  currency, 
and  became  covered  with  nanies  as  they  went  along.  But 
now  more  convenient  forms  of  currency — bank-notes  and 
cheques — have  almost  superseded  bills,  and  it  is  compara- 
tively rare  to  find  any  that  have  upon  them  any  very  great 
number  of  endorsements.  In  practice,  the  most  effectual 
expedient  by  which  a  bill-broker  can  obtain  the  largest 
number  of  good  names  to  a  bill  is  the  expedient  of  re-discount. 
He  can  discount  for  bankers  or  other  money-dealers  bills 
which  the  latter  have  themselves  discounted  for  their  own 
customers.  The  Bank  of  France  has  made  a  strict  rule  on 
this  subject.  It  will  not  take  any  bill  unless  it  has  three 
names  on  it.  The  consequence  is,  that  other  moupy-dealers 
discount  bills  with  two  names,  and  the  Bank  of  France  re- 
discounts them  with  the  endorsement  of  these  money-dealers. 
In  this  country  the  practice  of  rediscount  has  been  brought 
into  disrepute  by  two  causes.  First,  in  former  times,  banks 
in  agricultural  districts,  who  ought  to  have  brought  money 
to  London,  lent  more  than  they  could  safely  do  in  their  respec- 
tive localities,  and  brought  ihebil/s  to  London  for  rediscount.  In 
such  cases  the  presumption  was  that  the  bills  were  questionable, 
and  that  the  bank's  business  was  incautious.  An  agri- 
cultural district  is  in  the  present  times  especially  a  saving 
district ;  it  cannot  employ  its  own  accumulations  safely,  and 
should  in  cons-equence  send  them  to  London.  If,  instead  of 
80  doing,  a  bank  situated  in  such  a  district  employs  all  its 
funds  there,  and  sends  bills  to  London  for  rediscount  in 
order  to  gain  more  funds  still,  the  irresistible  presump- 
tion is  that  it  is  doing  an  unsound  business.  In  former 
times  this  was  done  to  a  considerable  extent,  and  was  one 
canae  for  the  unpopularity  of  the  very  name  of  rediscount. 
A  second  cause  was  the  sort  of  business  which  was  disclosed 
in  the  panic  of  185".  It  was  then  too  much  the  practice 
in  Lombard  street— at  least  such  is  the  common  belief — to 
rediscount  for  such  banks  as  the  Borough  Bank  of  Liverpool 
and  the  Western  Bank  of  Scotland  whatever  bills  they 
chose  to  send  for  that  purpose.  It  was  too  much  the 
practice  to  look  »olely  lo  the  bank,  instead  of  looking  to 
the  bank  as  one  of  the  endorsers,  and  of  considering 
its  credit  in  conjunction  with  that  of  the  other  names  on  the 
bill,  A  bank's  indorsement  has  no  particular  virtue  in  it ; 
bills  which  bear  it  must  !.tiil  be  subjected  to  the  ordinary 
rules  of  bill-broking.  They  should  particularly  be  subjected 
to  the  rule  to  which  we  referred  before.  A  bill-broker  should 
not  rediscount  for  any  bank  loo  much  of  any  one  man's 
paper;  if  he  does,  he  is  relying  solely  on  the  bank,  and  not 
on  the  credit  of  the  bank'n  customer.  He  should  so  shape 
his  operations,  that  if  any  calamity  should  happen  to  the 
bank,  be  should  not  have  iu  his  hands  any  more  of  any  one 
person's  acceptances  than  it  was  reasonably  probable  that 
person  would  be  able  to  fny  Jrom  hit  own  means.  In  that 
case,  the  bill-broker  would  not  lone  a  material  sum— would 
not  suffer  even  a  large  "  loek-up"  from  the  failure  of  a  bank. 
The  great  majority  of  the  bills  rediscounted  would  be  paid  by 
the  acceptors  of  them,  and  the  bill-broker  would  only  have 
to  look  to  the  bank  for  the  exceptional  minority  which  were 
not  so  paid. 

Ou  this  subject  we  have  still  something  to  add,  but  we 
have  exceeded  our  customary  limits,  and  perhaps  outstripped 
the  patience  of  onr  readen^  and  we  shall  thereJore  postpone 


i  what  more  we  have  to  say  till  next  week,  or  the  earliest  op- 
'  portunity  that  we  can  obtain.  We  do  not  apologise  for 
directing  thg  utmost  possible  attention  to  this  subject  at  the 
present  time.  Frequent  failures  seem  to  warn  us  that  the 
existing  mode  of  giving  credit  is  not  entirely  perfect,  and  we 
think  it  therefore  of  great  moment  to  discuss  at  length  the 
precise  conditions  under  which  credit  ought  to  be  given. 


THE  AUSTRIANISING  LIBERALS. 
There  is  a  considerable  section  of  the  Liberal  party  who,  like 
Mr  Ilorsman  and  Mr  Kinglake,  are  so  much  disgusted  with 
France, — so  profoundly,  and  we  think  justly,  convinced  that 
the  most  natural  and  perhaps  the  only  enduring  Continental 
alliance  for  England  would  be  one  formed  with  constitutional 
German  Powers, — that  they  are  already  eager  not  only  to  see 
our  Government  confiding  in  the  genuineness  and  thorough- 
ness of  the  constitutional  reforms  recently  initiated  in  Aus- 
tria, but  even  to  employ  the  moral  influence  of  the  English 
Government  in  order  to  preserve  to  Austria  her  Venetian 
possessions.  That  Lord  John  Russell  has,  indeed,  already 
done  his  best  to  restrain  the  Sardinians  from  any  rash  attack 
on  Venetia  we  are  glad  to  believe;  but  we  are  glad  only 
because  we  feel  quite  sure  that  the  English  Minister  is 
prompted  by  no  motive  so  strong  as  sympatliy  with  Sar- 
dinia and  the  newly-forming  Italian  Kingdom,  in  the  repre- 
sentations which  he  has  made.  He  believes,  and  quite 
justly,  that  a  hasty  offensive  movement  against  Venetia, 
supported  by  Italian  troops  alone,— unless,  at  least,  it  were 
also  backed  by  a  Hungarian  revolution  which  should  divide 
the  forces  of  the  Empire, — could  not,  even  though  directed 
by  the  genius  of  Garibaldi,  have  the  remotest  chance  of 
success.  And  he  knows  that  if  the  attack  were  once 
made,  and  had  failed,— nothing  could  prevent  a  reaction  in 
which  probably  all  Italy  would  ibe  involved.  In  Austria 
itself  such  a  victory  would  give  strength  to  the  despotic 
and  aggressive  party ;  and,  unless  resisted  by  France,  her 
Generals  would  not  lose  the  opportunity  for  retrieving 
the  ground  lost  in  Italy.  Nay,  even  if  prevented  by  Franca 
from  breaking  bounds  in  pursuit  of  the  defeated  foe, 
France  would  thereby  acquire  almost  a  right  to  dictate  her 
own  terms, — and  what  these  terms  would  be  we  know  enough 
of  the  Emperor's  Italian  policy  to  predict.  All  this  is  so  true, 
and  so  likely  to  be  soon  forgotten  by  the  Italians  in  the  flush  of 
their  success,  that  we  cannot  regret  that  Lord  John  Russell's 
influenceshouldbe  earnestly  exerted  to  restrain  Piedmont  from 
encouraging  or  permitting  any  hasty  and  ill-advised  attack  on 
the  Venetian  territory.  But  we  should,  indeed,  protestagainst 
this  use  of  the  English  influence  abroad,  did  we  conceive  that 
it  were  employed,  as  many  of  our  Germanising  Liberals  would 
certainly  have  us  employ  it,  iu  convincing  Piedmont  that 
Austria  ought  to  keep  Venetia,  that  it  is  essential  to  the  in- 
de|)endence  of  the  Austrian  Empire,  and  that  the  most  we  can 
ask  from  her  is  that  she  shall  govern  it  without  cruelty.  On 
the  contrary,  we  bold  with  the  most  profound  conviction 
that  Venetia  can  never  bo  anything  but  a  source  of  con- 
slant  weakness,  both  civil  and  military,  to  Austria  ; — that 
if  she  is  to  keep  it  at  all,  she  must  grasp  it  with  a  grasp  of 
iron  ; — and  that  England  ou^ht  never  to  enter  into  any 
cordial  relations  wita  Austria,  or  place  any  confidence  in  her 
constitutional  aspirations,  until,  besides  throwing  off  the 
manacles  of  the  Papal  Concordat,  she  has  either  sold 
or  been  stripped  of  this  exhausting  appendage  to  her  Empire, 
which  !h£  once  fatally  increases  the  tremendous  deficiencies  in 
her  revenue,  occupies  her  armies  with  a  perpetual  siege,  and 
is  a  chronic  incentive  to  tyranny  which  cannot  but  react  on 
the  temper  of  the  home  admiiiisiration  at  Vienna. 

Let  us  consider  the  arguments  adduced  by  our  English 
Austrianisers  to  reconcile  English  principles  with  the  con- 
tinued subjection  of  Venetia  to  Austria  and  its  severance 
from  the  Italian  Kingdom. 

It  is  said,  then,  that  unless  we  are  willing  to  lay  down 
that  ideiitiiy  ot  language  and  race,  and  geographical  position, 
are  the  only  things  which  deserve  to   be  taken   into  accor  " 
as  determining  the  limits  of  an   independent  State, — unlei 
in  fact,  a  position  be  granted   which  would    rob  England 
.Malta,  Gibraltar,  Ireland,  anil  India,  — then  thcro  is  as  g0( 
a  case  for  Austria's  tenure  of  Venetia,   as  for  the   preseni 
ot  any  foreign  yoke  over  a  people  alien  in  blood  and  li 
guage.     This  astounding  assertion  is  made  on  the  groun( 
that   ihe   Italian  slopes  of  the  Austrian  Tyrol  (which 
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included  in  the  German   Confederation)   cannot  be  safely  [ 
preser\-ed   if  once   the   Quadrilateral  is  given  up ;  —  that  ' 
the  Quadrilateral  itself  is  an  indispensable  defence  to  the 
rman  territory, — that  the  independence  of  Switzerland  is 
primary  importance  to  Europe,  and  that  Switzerland  is 
utflanked  if  uncovered  by  the  Quadrilateral,' — thai  the  loss 
„i'  these  fortresses  must  necessarily  be  followed  by  the  loss 
of  the  opposite  bank  of  the  Adriatic,  which  would  lay  open 
the  very  heart  of  Austria  to  its  enemies,  and,  in  fine,  that 
Austria  would  thus  lose  both  in  real  strength  and  in  weight 
in  Europe. 

Now,  we  need  not  say  that  we  should  be  the  last  to  adopt 

•  ographical  continuity  and  identity  of  race  as  the  true  test 

separate  nationality.     It  would  be  simply  ludicrnus  to 

lopt  such  a  basis  of  argument  as  this  in  reasoning  with 

■ictical  people.     There  are  many  distinct  races,  with  well- 

iined  geographical  limits  too,  which  will  find  their  highest 

L'lfare  in  being  absorbed  among  a  people  of  more  practical 

id   political  genius.     The    very    highest  of  nations   have 

isen  from  the  fusion  of  a    conquering  with  a  conquered 

ce, — the  English  among  the  number.     What,  then,  are  the 

-ts  which   take  Venetia  out  of  the   scope  of  this  class  of 

isons  ? 

We  conclude  it  may  be  assumed  that  at  least  more  con- 
leration  is  due  to  the  welfare  of  the  subject  people  than  to 
it  of  their  contjuerors.     Could  it  be  proved  to  the  satisfac- 
n  of  any  large  number  of  thoughtful  Englishmen,  that  by 
ondoning  India,    or  even  Ireland,   to  the  self-governing 
wers  of  the  native  population,  we  should  confer  a  great 
litical  and  moral  boon  on  those  countries, — a  strong  party 
v.ould  almost  immediately  spring  up  in  Parliament  in  favour 
of  these  measures.  We  do  not  say  that  such  reasonings  would 
be  at  once  victorious.     Public  pride,  the  passion  of  empire, 
would  blind  many  of  us  in  spite  of  the  most  startling  evi- 
dence, and  we  should  struggle  long  before  we  could  accept 
the  lesson.     But  a  party,  and  a  strong  one,  would  soon  form 
itself,  and  would  yearly  gain  strength  in  favour  of  these  mea- 
sures, if  all  the  evidence  that  is  worth  attending  to  were  not 
in  the  most  convincing  manner  opposed  to  such  a  conclusion 
Now   will    any   man  venture  to  say  that   this  is  true   of 
Venetia  ? — that  it  is  better  for  Venetia  itself  to  be    under 
AtiBtrian  rule,  tlian  to  be  united  to  a  free  Italy  ?     The  mere 
sapposition  is  absurd.     If  there   is   one   province   in  Italy 
which  more  than  another  is  competent  for  self-government, 
is  able  to  add  stability  and  wisdom  to  the  self  governing 
power  of  the  rest  of  the  Peninsula,  that  province  is  Venetia. 
It  never  belonged  to  Austria  before  the  treaty  of  Campo 
Formio  in  1797.     The  traditions  of  self-government  have 
oerer  completely   died   out   in  Venetia,   and  in    1848  the 
Sfiirit,  vigour,  and  self-restraint  showed  by  the  province  of 
Venetia  was  paralleled  nowhere  else  in  Italy.     If  any  pro- 
vince of   ItJily  is  conscious   of  the  power  to  use  freedom 
well, — that  province  is  Venetia. 

If,  then,  there  be  any  weight  in  the  arguments  of  the 
Anstrianisers,  they  must  go  on  this  ground  explicitly ; — they 
mast  concede  that  the  true  interests  of  Venetia  are  absolut(^ly 
■aerificed,  and  those  of  United  Italy  are  endangered,  through 
the  occupation  of  Venetia  and  the  Quadrilateral  by  an 
Aastrian  army ;  but  lliey  must  assert  that,  for  the  sake  of 
Austrian  independence,  that  sacrifice  is  justifiable. 

Now  can  any  Englishman  seriously  attach  more  im- 
portance to  the  strength  and  independence  of  Austria,  than 
to  thestrcngth  and  independence  ofa  united  Italy  ?  Granting 
for  a  moment, — what  we  believe  to  be  wholly  false,— that 
Aastrin  does  gain  by  the  possession  of  Venetia  in  military 
Strength  and  European  importance, — is  there  no  reverse  to 
the  argument  P  What  she  gains,  she  gains  at  the  expense  of 
the  Italian  Kingdom ;  that  is  admitted.  If  the  Quadrilateral 
ia  so  important  to  Germany,  it  is  in  order  cither  to  attack 
Italy,  or  to  defend  Germany  from  the  assault  of  Italy. 
Which  alternative  is  the  more  likely,  and  the  more  anxious 
for  an  English  statesman  ?  Is  there  much  chance  that  Italy, 
once  united  and  constitutional,  after  her  long  sufferings  from 
foreign  domination,  will  begin  to  revenge  on  the  Teutonic 
invaders  what  she  has  8ufrere<l  at  their  bands,  and  to  estab- 
lish an  Italian  Kingdom  in  .South  Germany?  Is  that  «n 
alternative  to  provide  against  ?  Is  it  not,  on  the  other  hand, 
expressly  because  the  Quadrilateral  threttms  Itdy,  because 
Victor  Emmanuel  will  never  be  safe  on  the  throne  of  Italy 
while  Verona  and  Mantua  ten  garrisoned  by  Austrian  troops, 


— on  this  account  far  more  than  even  for  the  sake  of  Venetia 
alone, — that  we  all  wish  to  see  Venetia  wrested  from  Austrian 
hands  ? 

As  to  Switzerland,  we  know  not  any  reason  why  Switzer- 
land should  be  safer  with  Austrian  troops  in  the  Quadrilateral 
than  with  Italian.  If  any  Power  is  likely  to  respect  Switzer- 
land, and  unlikely  to  venture  on  encroachment  in  that 
direction,  were  its  respect  for  Switzerland  ever  so  small,  it  is 
such  a  Power  as  we  may  hope  to  see  in  constitutional  Italy. 

But  we  entirely  deny  that  it  is  the  interest  of  Austria  to 
keep  Venetia.  The  Italian  Tyrol  belonged  to  Austria  long 
before  Venetia,  and  being  in  the  main  content  enough  under 
her  rule,  and  even  attached  to  it,  there  is  no  pretence  for 
wresting  it  from  her.  And  with  the  Italian  Tyrol  in  her 
hands,  Austria  and  the  German  Confederation  are  as  safe  as 
military  strength  can  make  them.  It  is  simply  idle  for  the 
Power  that  holds  the  passes  of  the  Rhetian  Alps,  and  possesses 
all  their  Southern  slopes,  to  talk  of  military  self-preservation  as 
an  imperative  reason  for  holding  also  Venetia  and  the  Quadri- 
lateral. The  pretence  is  even  less  honest  than  that  put  forth 
by  France  for  taking  Savoy.  Sardiniakeeps  at  least  the  Italian 
slopes  of  the  Piedmontese  Alps, — but  even  if  Venetia  were 
gone,  Austria  would  hold  both  the  passes  and  the  Southern 
slopes  which  give  her  access  into  Italy,  and  which  bar  access 
into  Germany  against  an  Italian  invader. 

And,  for  the  rest,  what  would  not  Austria  gain  by  sacri- 
ficing Venetia? — the  good-will  of  England, — the  full  confi- 
dence of  the  Liberal  party  in  Prussia  as  well  as  of  the  Prus- 
sian Conservatives, —  and  the  power  to  hold  Hungary,  which 
she  must  otherwise  in  all  probability  sacrifice.  She  would 
gain  the  purchase-money  of  a  rich  province,  save  an  enor- 
mous annual  expense,  and  regain  a  large  army  for  her  self- 
defence  in  the  North.  The  English  Austrianisers  are  doing 
Austria  no  service  by  their  excuses  for  her  Venetian  tyranny. 
The  day  on  which  she  should  abandon  Venetia  would  be  a 
day  of  resurrection  for  the  Austrian  Empire. 


POLITICAL    COMPROMISES    IN    THE   UNITED 
STATES. 

THE  PRESIDENTIAL  ELECTIOX. 
LoR»  Macaulay,  in  one  of  his  essays,  represents  compro- 
mise as  of  the  very  essence  and  life  of  all  political  action. 
But  never  was  this  maxim  illustrated  in  English  polities  as 
it  is  now  illustrated  every  year  in  the  democratic  constitution 
of  the  United  States.  The  main  art  of  every  political  agita- 
tor in  that  great  political  arena  is  to  discover  some  fresh 
modification  of  party-standards  by  which  a  common  platform 
iiiay  be  found  for  distinct  parties*.  The  reason  is  not  far  to 
seek.  The  Union  itself  has  long  been  a  gigantic  compromise 
between  States  of  diametrically  opposite  prmciples  and  insti- 
tutions. The  cry  of  preserving  the  Union  at  all  hazards  has 
been  combined  with  both  the  Sonthorn  and  Northern  creeds ; 
—  combined  with  the  Southern  creed,  it  has  resulted  in  the 
various  forms  of  conservative  democracy  ;  oomhined  with 
the  Northern  creed,  in  the  various  fi  rms  of  conservative  re- 
publicanism. The  former  party  have  owned  themselves 
favourable  to  slavery,  lint  conceded  as  much  as  possible  to 
the  preju'tices  and  ojiiiiions  of  the  North;  the  latter  have 
avowed  themselves  unfavourable  to  it,  but  conceded,  as  the 
condition  of  prolonged  union,  various  demands  made  by  the 
State-legislatures  of  the  South.  And  infinite  varieties  and 
shades  of  each  form  of  compromise  have  sprung  up,— ranging, 
on  the  one  hand,  from  the  dixunionist  party  in  the  South,  to 
the  Breckenbridge,  Bell,  and  Everett  Whigism  which  is  now 
trymg  to  effect  a  coalition  with  Mr  Douglas's  democratic 
creed  ;  and  on  the  other,  from  Mr  Ahram  Lincoln's  party, 
who  represent  the  spirit  of  compromise  among  the  republi- 
cans, to  the  most  impatient  and  audacious  of  the  immediate 
abolitionists. 

We  do  not  wonder  at,  thongh  we  lament,  the  tenacious 
vitality  which  the  spirit  of  compromitte  shows  under  such 
circumstances.  To  an  Anglo- American,  we  must  remember, 
love  for  the  Union  is  equivalent  to  patriotism  itself.  Any- 
thing that  endangers  the  federal  bond,  as  much  endangers  the 
native  country  of  the  Anglo-American,  as  an  invasion  of 
Scotland  would  endanger  England.  Slavery  \»  a  prolific 
iniquity  cnongh, — but  it  requires  men  of  no  ordinary  type  of 
mind  to  desire  to  put  an  end  to  it*t  the  risk  of  lessening  the 
whole  force,  dignity,  and  moral  inftucnce  of  their  oonntry  by 
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a  civil  war  and  a  disruption  of  the  tie  between  North  and 
South.  Mr  Hawthorne,  perhaps  the  most  distinguished  lite- 
rary man  whom  the  States  have  yet  produced, — himself  a 
democrat,  and  the  friend  and  biographer  of  President  Pierce, 
— has  expressed  with  remarkable  clearness  the  attitude  of 
mind  from  which  those  who  think  first  of  the  greatness  of 
America,  and  next  of  political  principle,  view  the  Slavery 
difficulty.     He  says : — 

"  With  his  [General  Pierce's]  view  of  the  whole  subject, 
whether   looking   at   it   through   the   medium   of   his   con- 
science,   his   feelings,   or   his   intellect,    it   was   impossible 
for  him  not  to   take  his  stand  as  the  unshaken   advocate 
of     Union,     and    of    the     njutual    steps    of    compromise 
which    tiiat    great    object   unquestionably  demanded.     The 
fiercest,    the    least    scrupulous,    and    the   most    consistent 
of  those  who  battle  against  Slavery  recognise  the  same  fact 
that  he   does.     They  see  that  merely   human   wisdom   and 
human  efforts  cannot  subvert  it  except  by  tearing  to  pieces 
the  constitution,  breaking  the  pledges  which  it  sanctions,  and 
severing   into   distracted   fragments   that  common    country 
which  Providence  brought  into  one  nation  through  a  continued 
miracle  of  almost  two  hundred  years,  from  the  first  settlement 
of  the    American  wilderness   until    the  revolution.     In  the 
days   when   a   young  member  of  Congress,  he  first  raised 
his   voice  against   agitation,    Pierce   saw  these   perils   and 
their   consequences.      He   considered,    too,    that    the    evil 
would   be   certain,    while    the    good   was,  at   best,  a  con- 
tingency,   and    (to    the     clear,    practical    foresight    with 
which  he  looked  into  the  future)  scarcely  so  much  as  that, 
attended   as   the  movement   was   and  must   be,  during  its 
process,  with  the  aggravated  injury  of  those  whose  condition 
it   aimed   to   ameliorate,   and   terminating   in    its    possible 
triumph, — if  such  possibility  there  were, — with  the  ruin  of 
two  races  which  now  dwelt  together  in   greater   peace  and 
affection,  it   is    not    too   much  to   say,  than  had  elsewhere 
existed   between  the  task-roaster   and   the  serf.     Of  course, 
there  is  another  view  of  all  these  matters.    The  theorist  may 
take  that  view  in  his  closet ;  the  philanthropist  by  profes- 
sion may  strive  to  act  upon  it  uncompromisingly,  amid  the 
tumult  and  warfare  of  his  life.     But  the  statesman    of  prac- 
tical sagacity  who  loves  his  country  as  it  is  and  evolves  good 
from  things  as  they  exist,  and  who  demands  to  feel  his  firm 
grasp  upon  a  better  reality  before  he  quits  the  one  already 
gained, — will  be  likely  here,  with  all  the  greatest  statesmen 

of  America,  to  stand  in  the  attitude  of  a  conservative 

And  if  the  work  of  anti-slavery  agitation,  which  it  is  undeniable, 
/eaves  most  men  who  earnestly  engage  in  it  with  only  lialf  a  \ 
country  in  Uteir  affection, — if  this  luork  must  he  done,   let  ot/iers 
do  it." 

This  same  feeling  which  was  so  strongly  at  work  when 
these  words  were  written  in  ln'rl,  has  since  been,  and  is 
still,  on  the  increase, — and  has  produced  a  greater  variety  of 
modifications  in  the  compromise  between  abstract  attach- 
ment or  dislike  to  Slavery,  and  fixed  determination  to  keep 
the  various  States  together  in  a  single  federation,  than  were 
ever  conceived  during  a  far  longer  period  of  time  in  any 
other  political  world.  It  has  at  last  led  men  as  earnest  in 
opposition  to  Slavery  as  Senator  Seward,  and,  we  trust, 
the  republican  nominee  for  the  Presidency  Mr  Abram 
Lincoln,  to  use  expressions  implying  that  they  would 
not  attempt  to  undermine,  but  rather  acknowledge 
and  sustain  the  institution  of  Slavery  within  the  strict 
limits  of  the  Slave  States, — expressions  which,  if  used 
honestly  by  them,  would  destroy  the  wliole  moral  strength 
of  their  position.  Mr  Abram  Lincoln  is  reported  in 
our  last  despatches  from  the  United  States  to  have 
stated  ••  emphatically  that  it  was  not  his  principle  to  touch 
'  slavery  where  it  exists,  but  to  prevent  its  spread  into  tcr- 
"  ntones  now  free.  He  would  protect  the  South  in  its  insti- 
»  tutions  as  they  exist.  Southerners  did  not  comprehend  the 
•'  position  of  republicans  in  regard  to  slavery  : "— and  Mr 
Seward  is  known  to  have  frequently  used  language  only  too 
similar,  though  often  also  language  quite  inconsistent 
with  It.  Surely  these  gentlemen  must  see,  or  ought  to 
■ee,  that  their  only  tenable  ground  as  sUtesmen  is  to 
proclaim  tbeo)8elves,-not  indeed  for  immediate  abolition 
as  the  alternative  of  disnnion,  which  would  be  as  un- 
statesmanlike  as  it  would  be  imj.racticable,— but  for  a 
series  of  measures  all  tending  to  a  final,  though  gradual 
"<-"""""'"•'   -'   "•-     institution,    as  the  alternative    of 


disunion.  If  anything  short  of  this  be  accepted  by  the 
republicans,  they  at  once  admit,  with  their  opponents,  that 
the  Union  is  more  important  to  them  than  the  social  princi- 
ples which  they  advocate, — and  this  admission  once  made,  it 
is  a  mere  matter  of  arbitrary  individual  choice  how 
ranch  or  how  little  concession  they  shall  make  to  their 
opponents  for  the  sake  of  truce. 

We  are  still  more  concerned  to  see  that  this  panic  of  patriotic 
zeal  to  avert  the  dangers  of  disunion  should  be  driving  such 
a  man  as  Mr  Everett  into  a  coalition  with  the  Douglas  party. 
Something  better  might  have  been  expected  from  him.  Now, 
as  it  seems,  he  has  come  to  terms  with  the  creed  of  the  party 
whose  organ  dares  even  to  assert  that  the  opponents  of  slavery 
oppose  it  simply  in  the  spirit  of  license,  and  on  the  same 
ground  on  which  they  would  advocate  the  dissolution  of  all 
moral  bonds, — domestic,  social,  or  political.  The  Neiv  York 
Ilei-ald  writes  thus  : — 

Tlie  same  theory — freedom  of  human  action — underlies  all  these 
movements.  It  is  freedom  for  one  man  to  appropriate  the  pro- 
perty of  another ;  freedom  for  the  slave  to  change  his  master ;  free- 
dom for  the  child  to  refuse  acknowledjiment  of  parental  authority  ; 
freedom  for  the  wife  to  break  her  marriage  vows  whenever  she 
elects  to  do  so  ;  freedom,  in  fact  and  in  act,  from  all  moral  re- 
straint  Thus,  if  Lincoln  is  elected,  he  is  to  be  considered  as  tbe 

chosen  exponent  of  tbe  idea  that   if  any  or  all  of  the  four  millions 
of  negroes  held,  according  to  ancient  usage  and  modem  local  law, 
to  service  in  the  Southern   States,   become   dissatisfied   with  tln"- 
masters,  they  may  of  right  take  any  means  to   put  an  end  to  ; 
existing  order  of  things  in  that   section  of  the  countrj-.     This  in 
dangerous  doctrine  once  admitted,  there   are  no   bounds  by  wlii 
it  may  be  limited.     All  human  authority  may   be  defied,  ar.d  m. 
and  women  may  give  free  and  imrestricted  rein  to  their  unlawful 
desires.     Liberty  then  becomes  another  name  for  license,  and  fi-ee- 
dom  means  anarchy,  civil  war,  and  excess  of  all  sorts. 

And  this  is  the  organ  of  a  party  with  which  such  men  as 
Mr  Everett,  who  lectures  Lord  Grey  on  his  degrading  mis- 
representation of  American  politics,  are  not  ashamed  to 
unite  I  The  spirit  of  compromise  has  so  corrupted  all  the 
springs  of  American  politics,  that  were  it  only  for  the  sake 
of  the  new  liberty  which  politicians  would  gain  in  speaking 
out  their  true  principles,  we  should  almost  rejoice  over  a  dis- 
solution of  the  Union, — unless,  indeed— and  this  we  dare 
not  hope — the  republicans  can  gain  so  decisive  a  victory  as 
will  enable  them  to  override  the  South — at  once  to  limit 
and  undermine  slavery,  and  also  to  resist  all  attempts  at 
disruption. 


extermination  of   the 


CAUSES    OF     THE    LATE    DEPRESSION    IN 
SHIPPING. 

The  following  extract  from  the  Report  of  the  Select  Commit- 
tee on  Merchant  Shipping  will  be  interesting  to  our 
readers.  The  Committee  shows,  what  has  often  been  ex- 
plained in  the  Economist,  that  the  depression  which  lattdy 
existed  in  the  shipping  trade  resulted  not  from  the  abolition 
of  protection,  but  from  other  causes  which  they  enumerate.  We 
hope  that,  as  freights  have  now  much  improved,  we  have 
heard  the  last  of  the  futile  lamentations  of  the  shipowners 
over  the  loss  of  a  protection  which  all  the  intelligent  among 
them  know  cs^n  never  be  regained. 

"  But  with  these  advantages  in  our  favour,  various  causes 
sihce  1850  have  conspired  to  interfere  with  the  successful 
prosecution  of  shipping  adventure.  The  Act  of  1849,  by 
throwing  open  the  trade  with  our  colonies  and  possessions, 
and  by  surrendering  to  foreigners  privileges  which  British 
shipowners  exclusively  enjoyed,  has,  in  the  opinion  of  many 
of  the  witnesses,  dealt  a  heavy  blow  to  existing  shipping 
interests.  Whatever  may  have  been  the  result  of  the  policy 
of  the  Legislature,  viewed  in  relation  to  the  general  interests 
ot  the  empire,  it  could  hardly  be  expected  that  those  parties 
who  considered  themselves  especially  prejudiced  by  the 
change,  would  be  convinced  of  its  expediency  and  justice.  And 
they  have  incessantly  urged  their  complaints  against  those 
legislative  arrangements  which  many  of  them  still  continue 
to  denounce. 

"  Whatever  foundation  may  exist  for  the  complaints  of 
those  who  impeach  a  policy  which  was  only  sanctioned  by 
the  Legislature  after  great  deliberation,  it  appears  tliat  other 
causes  in  addition  to  those  already  mentioned  have  very 
materially  tended  to  bring  about  the  depression  of  shipping 
which  now  prevails.  About  the  period  when  the  Navigation 
Laws  were  repealed,  the  discoveries  of  the  existence  ol  gold 
in  unparalleled  abundance  in  the  American  hemisphere,  and 
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in  Australia,  imparted  a  new  excitement  to  shipping  enter-  | 
'  prise.     A  vast  emigration  and  commerce  thereby  suddenly 
stimulated,  caused  a  corresponding  demand  for  shipping  of 
the  best  class,  and  freights  advanced  considerably  from  their 
previously  depressed  state.     The  construction  of  larger  ships 
of  a  greatly  improved  cbaracter  was  eagerly   prosecuted. 
Capital  was  attracted  towards  numerous  undertakings  con- 
,  nected    with    shipping  ;    inexperienced    parties    embarked 
in    the    business ;  and    the    building    of    vessels  was  pro- 
moted   by    speculative    investments,    resting     not    unfre- 
jqoently  upon   an  unsound  system  of  banking.     A  serious 
'  reaction  bad  commenced,  when  in  1854  France  and  England 
I  became     involved      in      a     war    with     Russia,    and      the 
{sudden    and   extraordinary   demand    for     shipping    thence 
;  arising  caused  a  rise  in  freights,   so  great  that,  in  many  in- 
'  .ncsf,   proprietors  of  first-class  vessels   realised  fabulous 
:'its.     The  demand  for  transport  ships  of  all  kinds  at  that 
time,  and  the  diversion  of  these  high-classed  vessels  from  the 
ordinary  channels  of  trade,  which  continued  uninterrupted 
during  hostilities,  necessarily  reacted  favourably  upon  other 
,  descriptions  of  tonnage.     Ail  the  witnesses  admit  that  the 
bosiness  of  a  shipowner  was,  throughout  that  period,  in  a 
high  degree  prosperous.     Excessive  profits  again  encouraged 
excessive  speculative  adventures  in  shipping  and  ship-build- 
ing.    But,  at  the  conclusion  of  the  war  in  1S.56,  a  great  re- 
lapse occurred,  and  since  that  period  no  revival  worthy  of 
notice,  until  very  recently,  has  dispelled  the  gloom  which 
lowered  over  the  fortunes  of  the  shipowners. 

"  During  the  progress  of  the  events  to  which  we  have  thus 
rapidly  adverted,  the  causes  which  operated  upon  British 
shipping  having  been  of  a  general  and  world-wide  character, 
xtended  their  influence  to  foreign  shipping.  The  opening  of 
the  ports  of  England,  and  of  her  colonial  possessions  in  1850, 
to  the  unrestricted  competition  of  her  maritime  rivals,  created 
new  and  extensive  field  for  their  exertions.  Capital  in- 
vested in  foreign  shipping  received  a  large  accession. 
Foreign  shipowners  participated  to  a  great  extent  in  the  vast 
ncreaae  of  business  resulting  from  the  gold  discoveries, 
irhich,  as  regards  Australia,  would  have  been  otherwise  con- 
ined  to  our  own  shipowners.  The  profits  realised  during  the 
rar  in  the  Crimea,  encouraged  foreign  shipowners  to  renewed 
ifibrts.  Enormous  additions  were  made  to  their  tonnage, 
vbetber  6ailcd  into  existence  by  the  policy  of  Parliament,  or 
ly  the  operation  of  political  and  commercial  events  during 
;be  last  ten  years.  At  the  termination  of  hostilities  in  Europe 
;he  superabundant  tonnage  of  every  foreign  country  was 
>roogbt  into  competition  with  British  shipping,  and  thereby 
iggravated,  io  a  high  degree,  the  evils  of  which  British  ship- 
rnera  at  present  deplore  the  eflects. 

"  Your  Committee  liave  had  evidence  placed  before  them 
ibowing  how  much  the  repeal  of  the  Navigation  Laws  has 
augmented  the  foreign  shipping  frequenting  our  ports,  as 
nderd  might  naturally  be  expected,  for  foreign  ships  were 
xcluded  altogether  from  many  branches  of  our  trade  pre- 
'oiu  to  1S40.  It  appears  also  that,  although  within  the 
•t  ten  years  British  shipping  has  increased  absolutely  to  a 
Dch  greater  extent  than  during  any  corresponding  ante- 
edent  period,  its  comparative  increase  has  not  kept  pace 
ith  that  of  the  foreign  shipping  employed  in  our  home  trade 
tid  in  that  of  our  colonies  and  possessions,  and  some  re- 
jnarkable  instances  are  adduced  of  the  great  augmentation  of 
ireign  shipping  freqneuting  our  ports. 

It   has   been   urged   by   many   witnesses   that,    whilst 

ritisb  shipowners  since  1850  have  not  increased  tlie  num- 

r  of  their  ships  in  a  degree  proportionate  to  the  natural 

d  ordinary  increase  and  requirements  of  our  own  country, 

ligners,  on  the  contrary,  by  a  great  over-production  of 

__ing — brought  into  existence  not  to  meet  a  correspondent 

ranee  in  their  own  maritime  commerce,  but  expressly  for 

jloyment  in  those  branches  of  the  British  carrying  trade 

which  they  were  admitted  by  the  repeal  of  the  Navigation 

-Wi — have   contributed  to  overwhelm   all  branches  of  the 

<rtjiag  trade  with  a  supply  of  tonnage  far  in  excess  of  the 

imand  for   the  general  commerce  of  the  world.     A  very 

loos  depreciation  in  the  market  value  of  British,  aud  also 

foreign  shipping,  has  undoubtedly  taken  plac> ;  but  your 

mmittec  feel  that  this  decline  in  value  is  mainly  attribat* 

to   the   excessive   amount   of  tonnage   which  has  been 

t  in  the  United  Kingdom  and  in  foreign  countries. 

"The  policy  of  the  repeal  of  the  Navigation  Laws,  and  of 


the  expediency  of  reconsidering  that  much-contested  measure, 
has  been  prominently  brought  under  the  notice  of  your 
Committee  ;  but  whatever  may  have  been  the  complaints 
preferred  against  the  policy  of  the  repeal  of  these  laws  in  its 
general  tendency,  not  one  of  the  witnesses  examined 
before  your  Committee  has  proposed  to  recur,  in  its 
entirety,  to  the  restrictive  system  which  prevailed  previously 
to  1850.  Some  witnesses,  anxious  to  find  a  remedy  for 
the  present  distress,  go  so  far  as  to  enunciate  the  prin- 
ciple of  making  a  reservation  to  British  ships  of  our 
colonial  trade,  and  advocate  the  re-establishment  of  a 
monopoly  of  the  carrying  trade  to  and  from  all  our 
colonial  possessions.  But  the  present  extent,  diversified 
interests,  and  increasing  power  of  our  possessions  abroad, 
ofier  insuperable  obstacles  to  the  reimposition  of  restrictions 
on  their  trade  ;  and  the  growing  independent  feelings  of  our 
colonists  would  revolt  against  a  system  which  would  place  the 
grower  of  British  plantation  sugar  and  coffee  in  the  West 
Indies  at  a  greater  disadvantage  than  at  present  exists, 
especially  as  against  the  producer  of  slave-grown  sugar  and 
coffee  in  Brazil  and  Cuba.  A  serious  proposal  to  revert  to 
an  exclusive  colonial  system  of  navigation,  the  grievance 
which  led  mainly  to  the  separation  from  England  of  the  vast 
territory  constituting  the  United  States,  might  endanger  the 
tenure  of  our  other  possessions,  now  growing  every  day  more 
and  more  powerful.  Your  Committee  therefore,  looking 
especially  to  our  relations  with  Canada,  our  possessions  in 
the  East  and  West  Indies,  and,  above  all,  in  Australia, 
think  it  their  duty  unhesitatingly  to  declare  their 
opinion  that  any  proposal  having  for  its  object  to  re-establish 
an  exclusive  monopoly  of  the  carrying  trade  to  and  from  our 
colonial  possessions,  must,  both  on  political  and  commercial 
grounds,  be  rejected  as  impracticable  ;  and  that  while  it 
would  be  unjust  to  our  fellow-subjects  in  the  colonies,  it 
might  embroil  us  with  foreign  Powers,  to  whom  we  are  bound 
by  existing  treaties." 


AN    INQUIRY    ON    THE    STAMP    ACT. 
We  have  received  a  request  from  J.  II.  C,  to  give  our  inter- 
pretation of  the  17   sec.   of  the  New  Stamp  Act.     If  our  corre- 
spondent will  state  his  difficulty  we  shall  be  happy  to  do  our  best 
to  explain  it : — 

TO  THE    KDITOR  Or  THE  ECONOMIST. 

City,  Aug.  30th,  ISfiO. 
Sir,— Will  you  be  so  kiml  a«  to  enllshten  the  public  "ih  your  inter- 
prethtion  of  the  foliuwin^  fojigv  "ectioii  I'l   ihe  New  Slamp  Act  which 
has  jutt  become  law.     23  and  34.  Vict.  c.  1 1 1  sec.  1 7. 

No  drift,  or  order,  writing  or  document  for  the  payment  or  for  en- 
titling any  person  to  the  paymen^  by  or  through  any  banlter,  or  person 
acting  as  a  banker,  of  any  »uin  of  mon<*y,  such  draft,  order,  writinf;  or 
document  being  sent  or  delivered  by  the  person  making  or  giving  the 
same  to  the  banker  or  person  acting  as  a  banker  by  or  through  whom 
the  payment  is  to  be  mad*',  and  imt  to  tlie  person  to  whom  such  payment 
is  to  be  made,  or  to  any  pi  rxin  on  his  behalf,  shall  be  chargeable  or  be 
deemed  to  have  been  chargealile  with  any  higher  stamp  duty  than  one 
penny,  notwithstanding  the  said  payment  slia'l  be  or  have  been  thereby 
directed  to  be  made  at  any  time  after  the  date  thereof,  which  duty  of 
one  penny  may  be  denoted  by  an  adliesi«e  stamp  to  be  cancelled  as  in  the 
case  of  a  draft  or  order  on  demand. 


Slgrifulttirf. 


IMPROVING      PROSPECTS. 
CORN  AND  CATTLE;   BARNET  FAIR. 
A  PERIOD  of  dry  weather,  extending  now  from  Thursday  the  30th 
of  August,  has  considerably  improved  the  farmers'  prospects,  and  it 
is  found  that  though  the  grain  has  not  this  year  ripened   in  due 
season,  stiil  it  has  rijiened,   and   should   wc  have  a  dry  September 
the  greater  part  of  our  grain  crops  will  bo  securely  gathered  into 
the  stackyiirds.     The  harvest,  however,  is  full  five  weeks  later  than 
that  of  last  year,  and  at  least  three  weeks  more  back  ward  than  in 
seasons  which  arc  not  considered  early.     As  is  commonly  the  I 
case   where    past    apprehensions  have    been    partially   relieved, 
opinion      goes    into    tlio    opposite    extreme    predictions     that 
the    crops     will     not     fall     below     the     average,     and    sUte- 
mcnu    that    they    are    better    than    lost    year's     crops      sre 
freely  haziirdcd.     We  availed  ourselves  of  two  days  at  Bam<!t  fair 
to  compare  the  stotcHient<  of  farmers  and  others  from  dilTcrcnt 
pirts  of  the  country  with  each   other  an.l  with  our  own  more 
limit^Ml  observation.    The  general  results  seem  to  be  these, 
the  very  dry  soils,  the  gravels  and  the  sands  which  commonly 
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suflerfrom  want  of  moisture  in  ordinary  summers,  the  crops  arc 
said  to  be  unusually  abundant.  One  farmer,  occupymg  sandy  land 
in  Leicestershire,  told  us  that  his  com  crops  had  never 
been  so  {rood,  and  that  his  roots  exceeded  any  thing 
he  had  before  been  able  to  p-ow.  In  Bedtordshn-e. 
from  the  reports  of  occupiers  of  similar  soils,  the  crops  are  also  very 
good.  On  chalk  and  other  light  soils,  of  a  character  loss  thirsty 
than  we  have  before  referred  to,  the  plant  is  often  thm,  and  though 
the  ears  are  full,  they  are  generally  short  and  not  thickset  as  in 
seasons  when  we  have  a  happier  combination  of  rain  and  sunshine 
than  we  have  experienced  during  the  i)ast  spring  and  summer. 
On  the  wide  breadths  of  land  which  constitute  the  clays,  the  strong 
loams,  and  the  innumerable  combinations  of  clay  and  gravel  with 
tenacious  subsoils,  and  requiring  drainage,  the  crops  will  be  for 
the  most  part  deficient.  Kxceptions  there  are,  where  the  land  has 
been  well  drained,  and  is  in  clean  and  good  condition,  and  where 
the  wheat  will  be  much  superior  to  that  of  last  year.  Then  the 
heavy  straw  was  much  laid,  and  being  followed  by  extremely  hot 
sunshine,  the  com  never  became  completely  developed.  And  this 
appears  certain,  the  weight  per  bushel  of  wheat  throughout  the 
countrv  will  be  heavier  than  last  year's  wheat.  It  appears  that  the 
early  white  wheats,  of  which  large  (juautities  have  appeared  m  :Mark 
lane,  are  more  sprouted  than  was  generally  believed ;  and  it 
seems  that  the  grain  of  the  wheat  crop  is  considerably  riper  than 
the  green  condition  of  the  straw  would  indicate,  consequently 
many  farmers  began  to  reap  when  according  to  ordinary  observa- 
tion the  crop  was  far  too  green.  This,  however,  will  render  it  neces- 
sary to  keep  the  wheat  longer  in  the  field  than  in  ordinary  seasons. 
And  the  unusual  growth  of  weeds,  even  on  the  best-farmed 
lands,  will  also  delay  the  carrying  of  the  crops.  A  large  sheep- 
feeder  remarked  to  us  the  other  day  that  ho  had  never  known 
so  much  sheep  feed  on  the  stubbles  as  there  would  be  this 
autumn,  from  our  having  had  a  wet  autumn,  a  wet  win- 
ter, and  a  wet  summer  in  succession.  These  circumstances 
increase  the  anxiety  of  farmers  for  the  continuance  of  the  present 
dry  weather.  Peas  and  beans  are  large  crops,  though  the  beans 
are  not  corned  at  all  in  proportion  to  the  bulk  of  straw,  while 
pens  have  remained  so  long  in  the  field,  from  constant  wet,  that 
they  are  much  injured,  and  much  of  the  crop  shed  on  the  ground. 
As  regards  roots,  the  turnips  are  good  on  dry  land,  but  on  the 
strong  soils  there  was  a  difHculty  both  in  jireparing  the  land  and 
aflerwards  in  sowing  the  seed,  while  the  hoeing  of  the  root  crops, 
even  where  a  plant  has  been  obtained,  has  been  extremely  in- 
ellective.  Jlangold  ^vurtzel,  save  on  the  very  dry  soils,  is  very 
bad,  the  plants  even  where  clean  makuig  little  or  no  progress,  so 
that  heavy  weights  cannot  be  generally  grown  this  year,  though 
the  autumn  should  prove  drj'  and  fine.  Where  summer  fiillows 
are  made  the  land  is  in  a  sad  state,  no  weeds  have  been  killed, 
and  there  cannot  now  be  a  sufficiently  powerful  sun  to  destroy 
them.  If  wheat,  therefore,  is  sown  on  long-fallows,  it  must 
necessarily  be  very  foul. 

In  the  metropolitan  meat  markets  there  has  been  some  abate- 
ment in  the  price  of  meat,  more  particularly  in  that  of  beef,  but 
still  prices  are  high,  and  consumption  has  been  a  good  deal  checked 
by  what  threatened  not  long  since  to  become  famine  prices.  AVe 
then  indicated  that  some  of  the  more  active  causes  of  high  price 
were  temporary,  and  it  now  np]«'ars  that  speculations  founded  on 
the  expectation  of  still  further  advances  have  not  proved  profitable 
to  the  spccniators.  As  might  be  expected  from  the  state  of  the 
markets,  an  unusuallv  large  number  of  bullocks  arc  said  to  be  now 
in  preparation  in  the  grazing  districts,  but  the  abundance  of 
iiasturage  induces  the  feeders  to  keep  them  from  market  mitil  they 
have  attained  a  full  state  of  maturity. 

This,  indeed,  our  best  graziers  commonly  do,  unless  the  state  of 
the  season  renders  it  difficult  or  impossible  to  keep  tdem,  and  then, 
as  a  matter  of  necessity,  half-fat  beasts  are  hurried  to  market, 
overloading  the  markets  with  great  numbers  of  out-of-conditioned 
animals.  It  is  far  more  from  necessity  than  choice  that  farmers 
sell  half-fat  stock,  and  is  mainly  dependent  on  the  season.  This  is 
quite  a  different  (jucstion  from  that,  with  which  it  is  sometimes 
coafliMd  by  writers  and  observers,  namely,  the  bringing  stock  to 
markat  at  an  early  aee.  Uf  coufm  a  young  animal  brought  in  a 
balf-fat  state  to  market  shows  to  greater  disadvantage  than  an 
older  one  in  the  same  plight ;  but  it  is  the  season  which,  for  tlie 
most  part,  sends  us  half- fat  meat,  whether  the  graziers  be  feeding 
young  or  old  stock. 

At  Bamct  great  cattle  fair  tliere  was  a  show  of  stock  more 
Dumennu  and  better  than  usual,  certain! v  far  beyond  the  show  of 
last  year.  Vast  numbers  wen  sold,  and  the  general  condition  of 
the  cattle  was  fucb,  tbal  wo  may  fiiirly  look,  during  the  ensuing 
winter,  not  only  for  full  supplies  of  wcIl-fcd  meat,  but  also  (or  an 
extra  <|uantity  of  rough  fat.  'Ilie  next  season  therefore  promises 
to  be  a  goo<l  one  for  the  butchers,  who  make  much  of  their  profit 
from  the  rough  fat.  llie  three>yearM>ld  stvers  uf  the  Shorthorn 
and  Hereford  breeds  sold  tor  from  18/  to  '211  each,  and  wo  met 
with  one  dciler  who  had  sold  20  Shorthorn  boasts  to  one  fiirmer 
at  '20/  per  hoa<I.  The  Devon  and  .Scotch  boast."  also  made  relatively 
high  prices,  and  were  in  active  demand.  'I'he  Welsh  cuttle,  though 
proportionately  high  in  price,  did  not  go  oil  with  quite  the  some 
"•aninew  as  the  Shorthunis,  Ilerefords,  and  Dcvons.  Ilurscs  of 
all  sorts  were  numerous  and  good. 


mteratuiE. 


The  Cobs  hill  Magazine  for  September.    Smith  and  Elder. 
Tuis  popular  periodical  is  certainly  not  at  its  most  brilliant  poi  ' 
in  the  present  number  :  perhaps  the  writers  had  not  yet  renov:i! 
their  strength  with  their  vacation  rambles,  but  spent  the  souiew 
exhausted  powers  of  the  long  session  in  the  completion  of  th 
papers  before  they  escaped  from  their  toil.     In  the  first  artii,^ 
of  this  number  Mr  Thackeray  prints  his  paper  on  George  111.,  not 
certainly  the  most  brilliant  of  the  series  ;  and  next  comes  a  con- 
tinuation   by   Mt    lluskln   of   his   crusade   against   "  mercantile 
economy,"  as  he  calls  the  hypothetical  science  which  has  hitherto 
been   termed   political  economy.     Mr  Iluskiu  spends  much  un- 
necessary labour  on  the  demonstration  that  wealtli  may  be  accumu- 
lated in  one  person's  hands  by  means  which,  though  in  no  way  at 
issue  with  the  axioms  of  political  economy,  would  yet  be  far  from 
advantageous   to   the   wealth  of  the   community  at  large.     The 
relative  advantage  gained  by  A  over  B  ma;/  be,  he  shows,  due  to 
causes  which  diminish  not  only  the  joint  wealth  of  A  and  B.  1 
possiblv  the  individual  wealth  of  each,  though  tending  to  traii- 
much  o"f  Bs  wealth  to  A.     If  B  be  idle,  A  may  gain  from  B  in. 
of  his  wealth,  and  yet  be  less  rich  in  the  end  than  he  would  Ii 
been  had  B  worked,— so  that  his  relative  advantage  over  B  is  gni ; 
at  the  expense  of  absolute  loss  not  only  to  15,  but  to  A  also.   Hci 
j\Ir  Ruskin  argues,  political  economy,  which  aims  at  eeonomisin;; 
wealth  of  the   community,   is   something  entirely  different  li 
mercaiUilc  economy,  which  aims  at  teac-hing  individuals  to   l 
some  relative  advantage  over  each  other. 

"The  art  of  becoming  rich"  in  the  common    sense  is  not  absoliit, 
nor  finally  tiie  art  of  accumulating   much  money  for  ourselfes,  but  :. 
of  contriving  tliat  our  neighbouis  shall  have  less.     In  accurate  tern 
in  "  the  art  of  establishing  the  nnximum  incqualiiy  in  our  own  favo; 
Now  the  establishment  of  such  inequality  cannot   be  shown  in  the 
stract  to  be  either  advantageous  oi   disaJvantageous  to  the  body  oi 
community.     The  rash  and  absurd  assumption  that  such  inequalitic- 
necessanly  aJvanUgeous  or  disadvantageous  to  the  body  of  the  nan 
lies    at    the    root   of    most   of    the    popular    fallacies   on   the  su!i 
of   political    ccooom>.       For    the    eternal    and    inevitable    law    on    ; 
matter  is  that   the  bencficialness  of  the  inequality  depends   flf«t  on  the 
methods  by  which  it  was  accomplithed,  and  secondly  on  the  purposes  to 
which  It  is   applied.     Inequalities  of  wealth,  urjustly  established,  have 
assuredly  injuied  the  nation  in  which  they  exut  during  their  establish- 
ment;  and  unjustly  directed,  they  injure  it  yet  mora  during  their  exist- 
tence.     But  inequalities  of  wealth,  ju.tly  estiblished.  benefit  that  nation 
in  the  course  of  their  establishmunt ;  and  nobly  used,  aid  it  yet  more  by 
their  existence."  .  . 

We  are  not  aware  that  the  proposition  "that  mequalitu 
wealth  are  necessarily  advantageous,"  has  ever  been  assumed 
any  sound  economist.     No  one,  as  far  as  we  know,  has  ever  oxf  i  i 
the  ina.\ims  of  political  economy  on  the  gi-ound  of  the  ineipialr 
they   tend   to    produce.       Much   more    might   we   say   that 
fundamental  assumption  of  the  science  of  exchanges  is  that  1 
parties   to  the  exchange  must  be  benefited  by  the  exchang. 
otherwise   it   would   not   be   made.      No   doubt   it  atlds   to 
assumption  that  the  welfare  of  the  general  community  is  best  . 
suited  bv  leaving  the  rc/«<ife  advantage  to  be  determined  by  i 
competiUon  of  selfish  interests, — under  the  limitations  of  course  of 
thoe  general  laws  of  social  honest)/  which  the  State  can  and  must 
successfully  enforce.     Political  Economy  says :  '  Lot  us  trace  out 
the  results  to  the  community  at  large  of  permitting  the  princii)lo 
of  personal  advantage    under  the  limitations  of  social  hoiusty, 
to  prevail, — and  see  whether  the  cconomiciJ  laws  thus  resulting 
will  or  will  not  prove  to  be  more  fiivourable  to  the  acciuuulatiun 
of   social  wealth   than   any  artificial    restriction  of  those   laws.' 
Political  Economy  does  not  profess  to  detennine  how  far  nt'    - 
considerations  besides  the  principle  of  self-regard  should  ;i: 
cimimercial  relations.     It  docs  not  pretend  to  say  that  ama.-r.. 
docs  wrotig  who  offers  higher  wages  than  he  need,  or  a  laboiii  rr 
who  accepts   lower  wages  than  he  need.     It  only  says :  '  Let  us 
assume  that  the  mass  of  commercial  transactions  occurring,  as  tin  v 
do,  between  strangers,  w ill  and  ought  to  be  reguhtod  by  the  princii'li' 
that  a  thing  is  in  general  worth  the  most  that  others  are  willing  to  ^im 
for  it,  and  sec  if  the  unrestrained  operation  of  this  rule  will  not  be  !  ir 
more  beneficial  to  Bociety  than  any  general  formula  by  which 
could  modify  it.'    We  believe  Mr  Kuskin   will   try  in   vain 
produce  imy  such  formula.     We  beUeve,  moreover,  that  ethu 
the  principle  of  value  above   stated  is  defensible  as  the  sound 
in    the    mass   of  coinmercial    transactions.      We    believe    ' 
the  externul  remunernlion  of  a  man's  labour  not  only  musi 
almost  always  measured  by  the  strength  of  other  men's  desir. 
what  it  produces,— but  that  morally  it  is  a  sound  lUidhejillhy  pi 
dential  law  that  it  should  be  so  remunerated,   even  in  those   t-"->=» 
where  it  happens  that  the  remuneration  is  least  adecjuatoly  proiior- 1 
tioned  to  its  intrinsic  nobility  or  value.     It  would  take  us  too  long 
to  discuss  with  Mr  Kuskin  the  grounds— not  yet  fully  elaboratedF- 
011  which  he  appears  to  dispute  this  law.     But  we  are  sure  that  be 
misrepresents  political  economy  when  he  speaks  of  it  as  jnstifyi 
uU  the  ine<iuahties  which  occur  in  the  social  economy.     It  01 
says  thus  much  :  '  ANhatover  evil  may  result  from  the  unfoUffl 
[  a('ti(m  of  tlie  principle  of  each  man  duin^'  the  best  he  can  for  him- 
self, such  evils,  so  long  as  he  keeps  faithful  to  his  oontracU,  are 
I  infinitely  less  than  the  evils  w  hich  would  i-esult  lirom  any  organueo 
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interference  with  this  principle.  For  the  rest,  let  each  man's 
conseienee  control  this  law  as  the  light  of  his  conscience  and  special 
circumstances  best  indicate.' 

"  Framlev  Parsonage "  is  eontinned  with  much  power  and 
homour.  'I'here  is  a  useful  and  opportune  account  of  the  Druses 
and  Maronites  bv  some  one  who  has  an  intimate  knowledge  of  the 
tubject,  and  a  humorous  little  •'  Roundabout  Paper  "  by  Mr  Thack- 
eray on  "  Tunbridge  Toys." 


Macmiixas's  Magazine  for  September.  Macmillan. 
Tan  also  is  not  a  very  brilliant  specimen  of  this  Magazine's  capaci- 
ties. The  best  thing  as  usual  is  the  continuation  of  "  Tom  Brown 
•t  Oxford,"  which  is  very  lively.  Professor  Masson,  the  editor, 
oontributes  a  thoughtful  and  interesting,  but  ver)-  fragmentary 
paper  on  Shelley,  with  some  acute  observations,  but  a  very  incom- 
plete view  of  his  character  and  poetry.  Mr  Henry  Kingsley  has 
mitten  one  of  those  highly  animated  papers  which,  like  the  society 
of  riotous  schoolboys,  tends  to  inspire  less  vigorous  men  with  a 
deqx>ndent  sense  of  their  own  inadequate  spirits.  Yet  it  t*  fresh 
and  vigorous. 

There  are  some  prett)-  verses  by  the  author  of  "  John  Halifax," 
— an  amusing  mamuiitie-paper  on  "  Proposals  by  an  E.^perienced 
Chapcrcne,"— anua  painstaking  account  of  the  "  Two  Budgets  of 
1860 "  (Jlr  Gladstone's  and  Mr  'Wilson's  Indian  Budget)  by  Mr 
Porter  ;  besides  other  papers  on  which  we  are  unable  to  pronounce 
anj  judgment. 

DoBLtx  UsTVEBsiTT  MAGAZINE.     September.    No.,  333.     Hurst 

and  Blackett. 
Ehgijsu  M'oMAx's  JorKSAL.    September.  No.  31.  W.  Kent  and 

Co.,  Paternoster  row. 
The  present  number  of  the  "  Dublin  University  Magazine  "  con- 
tains more  than  the  usual  amount  of  agreeable  and  well-written 
articles  upon  a  variety  of  subjects ;  none  of  which,  however, 
call,  either  by  their  own  merit  or  from  their  subject-matter,  for 
more  th.an  a  passing  notice.  That  upon  "  Italian  Regeneration  " 
will  be  read  with  the  most  interest  just  now.  It  is  chiefly  a  brief 
and  encouraging  survey  of  the  past  condition  and  present  prospects 
of  Italy.  The  leading  idea  is  that,  as  Italy,  by  her  centralisation, 
and  her  ambition  first  of  temporal,  and  afterwards  of  spiritual 
dominion  over  other  nations  through  Rome  her  head,  has  brought 
upon  herself  the  retribution  of  subjection  to  the  very  nations  over 
whom  she  once  tyrannised,  so  her  hopes  for  the  future  lie  solely  in 
her  newly-awakened  national  life  showing  itself  in  a  determined 
spirit  of  opposition  to  foreign  aid  or  foreign  intervention.  The 
article  is  sensible,  and  to  the  point ;  but  not  otherwise  remarkable. 
The  first  article,  "  'Wanderings  in  Ireland,"  takes  the  reader  among 
the  wild  and  picturesfjue  scenery  of  the  extreme  North- 
west coast, — a  region  little  visited,  and  less  written  about,  but 
worthy  of  being  more  widely  known  than  it  Ls  at  present.  The 
writer  succeeds  in  impressing  upon  his  readers  the  admirati(m  he 
himself  feels  ;  and  concludes  his  paper  with  a  curious  contribution 
from  the  Rector  of  (ilen-Colombkille  of  some  traditions  current  in 
hi*  parish,  which,  if  they  are,  as  asserted,  well  grounded  and 
anOienticatcd  by  the  testimony  of  some  persons  still  living  who  were 
children  at  the  time  the  events  were  stated  to  have  occurred,  would 
lead  to  the  belief  that  the  Pretender  lay  concc.tled  for  some  time 
amf  T  ■'  :'  Is  of  Donegal,  and  finally  sailed  from  its  coast,  and 
not.  !y  supposed,  from  the  coast  of  Scotland. 

'J:  -a-day   World  of  France,"  continued  from  former 

rmii  1  up  its  former  interest.     It  reveals  a  state  ofmis<!ry 

ariii;.., _.triilcennesx  nniuti'  tin'  manufacturing  population  of 

tach  towns  as   Roiif-n,  Li  n.  that  wc  have  Ijoen  used  to 

look  upon  a.1  iMjculiar  Ifi    '.  :id  her  beer  and  sjiirit-drinking 

jioople.     "  Paris  I.oi      ■  :   i-s  many  curious  old  "  relics  of 

uicicnt  ages  and  illi;-:  '.  ■■■i-  i  i  -  .  -,'  now  fast  dwupjwaring  under 
the  hand  of  modem  improvement.  "  A  Political  Chronicle"  is 
chiefly  notieeable  for  its  belief  in  Napoleon  the  Thin!.  It  is  rather 
curious  to  find  a  writer,  who  is  not  one  of  the  peaee-at-any-prico 
party,  aswrtinjf  that  in  the  Emperor's  letter  to  Count  Pcrsigny 
wc  arc  :  '    '       '  ' 


tinies  of  I 
and  Kraniw.  ; 
of  iidmliitanti  < 
timately  u(;i|iiai 
according  to  our 


iiito  the  confiflence  of  the  arbiter  of  the  dcs- 
:i  his  policy  towards  England,  Italy,  Turkey, 

l.-nr-.  !,'  '1  Of-  not  extend  to  the  jfrcat  majori'y 


In  fact  Louis  Najxileon,  iii- 

•  1       '  i  llic  character  of  Knglisiimen,  and, 

\y.  >\  to  be  their  finn  and  friindly  ally 

aolong  as  he  can  poi......_,  .  ...:iiiuc  to  be  so,  deals  widi  them  more 

IBie  men  than  be  does  with  his  own  subject<i.''     I  >  was  for  tlie 
edification  of  minds  of  this  simple  and  confiding  ii.'i  iirr  that  the 


Hnperor  penri' 
them  into  hi' 

We! 
A  r. 

a  "  Hi.story   i  . 
search ;  and,  a; 
infoeation  to  "  >wcfi  ^c, 
odgiit  appreciate  them  1 
IJMt  now. 

This  is  a  very  fair  number  of  the 
Tlio  ii,.|  U^  *'"nndcrs  bav  '••■ 
Ida  and  ai 
i.:cn,"  isiteaij..,  ,.„.... 


ar  and  straightforward  !•  >ox 

with    p  ipcct  to  his  wlioli-  ^      icy. 

II  name  the  remaining  articles. 

:"  n  wrif'T  :  f  hf  Ix'S'trnttng  of 

ro- 

:.ite 

;n.-;."     -VI:  .:mcrwe 

we  confc  le  to  do 


"  English  Woman's  .Totimal." 

'■    '■      "     '■ '  -r.gcnting 

.il   con- 


Uimpered 


with  discretion.  The  "  Opinions  of  John  Stuart  Mill "  is  not  so 
grave  an  article  as  its  title  would  imply.  The  "opinions"  are 
almost  solely  those  that  beai-  upon  the  effect  of  woman's  labour 
on  the  well-being  of  the  community  ;  the  writer  does  not 
attempt  any  more  exhaustive  view  of  air  Mill's  views  of  political 
economy.  The  best  paper  in  this  number  is  entitled  "First 
Impressions  of  Aimers."  It  gives  us  a  lively  impression  of  that 
meeting  point  of  African  barbarism  and  French  civilisation  ;  where 
strange  sacrifices  are  still  can-ied  on  in  lonely  places  for  the  pro- 
pitiation of  evil  spirits,  while  .i\a-abs  and  Catholic  priests  exchange 
pinches  of  snuil  m  omnibuses,  and  "  crinolined  ladies  exchange 
civilities  with  tui-baned  Moors." 

One  of  the  most  useful  features  of  this  Journal  is  the  notice  it 
bestows  upon  all  the  less-known  charitable  undertakings,  of  which 
most  of  its  readers  would  otherwise  remain  ignorant.  Tho 
Deakin  Institution  for  the  conferring  of  annuities  upon  elderly  un- 
married gentlewomen  of  straitened  means  forms  the  subject  of  one 
article  in  the  present  number.  Tho  learned  Russian  Aladame  de 
Swetchine,  is  replaced  this  month  by  tho  lively  French  poetess 
Delphine  Gay  in  the  biographical  memoir  that  makes  a  part  of 

almost  every  number.  

The  Baskee's  Magazine.  Groombridge. 
The  September  number  of  this  periodical  contains  its  customary 
amount  of  banking  information,  and  oontains,  among  other  papers, 
one  on  the  "  Position  and  Prospects  of  the  Money  Market."  The 
writer  takes  rather  a  gloomy  view,  writing,  however,  under  the 
influence  of  wo  hope  we  may  s.iy  the  late  bad  weather.  There  is 
much  truth,  however,  in  the  foOowing  : — 

The  spirit  of  competition  keeps  every  branch  in  a  stale  of  tension,  and 
the  email  returns  secured  on  a  large  expenditure  render  the  necessity  of 
seeking  financial  assistance  a  more  universal  element  in  everi-day  life 
than  it  was  10  or  15  yeurs  ago.  Hence  one  reason  for  the  average  rate 
at  which  money  is  maintained,  and  the  small  pressure  requisite  to  increase 
the  demanil. 

Although  the  Australian  and  Californian  !;oM  discoveries  have  Rreatly 
aa  mented  the  supply  of  bullion,  the  proportion  of  the  increase  of  trade 
is  largely  in  excess  of  the  bslance  of  the  metallic  reserve  in  the  Bank  ;  and 
as  the  note  circulation  nt  the  country  has  undergone  little  or  no  change, 
bills  have  been  much  more  freely  introduced,  by  which  there  has  been  a 
great  abuse  of  the  credit  system.  Thi',  neveitheless,  when  discovered, 
shvays  reacts  with  great  severity  upon  those  who  inaugurate  it,  ai^d  the 
branch  of  trade  with  which  it  may  be  connected. 


.fforrign   CorrcsponHtiur, 

(rnOH  ODB  C0FRESP0NDENT3.) 

Pahis,  Thursday. 

M.  Michel  Chevalier  has  obtained  tho  great  and  well-deserved 
honour  of  being  entertained  by  his  fellow-citizens  of  Montpellicr 
at  a  grand  banijuet,  as  an  acknowledgment  of  his  long  .ind  devoted 
services  to  the  cause  of  commercial  freedom.  The  banquet,  which 
took  place  a  few  days  back,  was  given  in  the  name  of  the  Com- 
merce and  Agriculture  of  the  Department  of  the  Herault,  was  pre- 
sided over  by  the  President  of  the  Chamber  of  Commerce,  and 
was  attended  by  nearly  all  the  local  authorities  and  a  considerable 
niiinber  of  the  principal  iiersonages  of  the  town  and  neighbour- 
hood. The  Mayor  of  Montpellicr,  M.  Pagezy,  proposed  tho 
honourable  gentleman's  health  in  a  neat  speech',  in  the  course  of 
which  ho  justly  said : — 

Your  name,  Sir,  will  be  joined  with  those  of  Gladstone  and  Cobden, 
and  of  some  cmintnt  atatetmen  of  France,  and  will  be  blessed  by  our 
populations !  We  are  all  happy  to  be  able  to  express  to  you  at  this  mo- 
ment our  gratitude  and  slTection  I 

The  toast  was  drunk  with  immense  enthusiasm  ;  and  M.  Michel 
Chevalier,  in  reply,  delivered  an  address  which,  like  most  of  his 
speeches  or  writings,  wm  remarkable  alike  for  loftiness  of  thought 
and  elor|uenco  of  language.  1  deei)ly  regret  that  the  small  space 
at  my  disposal  in  your  columns  will  not  allow  luc  to  transkte  this 
harangue  m  exteiuo. 

M.  Michel  Chevalier,  aflcr  expressing  his  thanks,  modestly  de- 
clared that  the  honour  of  his  share  in  bringing  about  the  commer- 
cial triaity  with  England  must  not  bo  ascrilnid  to  him  per-onally, 
but  to  the  enlightened  population  of  the  Herniilt,  wliich  had  always 
supported  bis  efforts  to  free  the  country  from  the  burden  of  pro- 
hibition, lie  then  proceeded  to  show  that  the  Emperor  himself 
had  had  n  considerable  share  in  effecting  tho  recent  eommenuiil 
refoniis,  and  that  th<?y  arc  not  only  in  aecordancis  with,  but  flow  | 
friim  the  principles  on  which  his  dynasty  is  basitd,  inasmuch  as 
they  arc  destined  to  do  good  to  all  classes,  and  especially  the  lower. 
lie  then  spoke  as  follows: — 

The  liberty  of  commerce  to  which  the  Imperial  Government  is  con- 
ducting us  with  prudence  and  circumspection  t  >  which  everybody  now 
rendsrs  homiige,  will  contribute  to  assure  to  Krano*  and  Europo  a  l>l»w 
inf  not  lc«»  preciou»,  of  which  she  feila  all  the  importance,  and  which 
nevertheleas  seems  slwajra  sb^iut  to  slip  from  u', — I  »pe»k  of  p««o».  Vou 
know  with  what  vigour  the  laaven  of  national  hatred  is  always  r««dy  to 
Urmrnt  in  Kumpe.  On  pretexts  often  lr.fli"«  evn  to  puerility,  nntionp, 
or  th«  Kovirnmeuts  which  rcpreirnt  them,  put  the  hand  on  the  hilt  of 
the  tword:  at.d  happy  is  the  world  when  ihey  do  not  dr- w  tho  steel 
from  the  shcalhl  Bee,  for  example,  what  Is  pa.«ing  in  K«iope  now: 
the  demon  t.f  discord  ia  at  work  everywhere;  joTernnrsnta  sre  trming 
'o  deland  themselves  against  dangers  which  with  grntar  calm  they 
would  see  t>  b*  lms|;inary.  If  the  Interests  of  nations  were  more 
Closely  bound  op  one  with  the  other  by  ■  vast  •sttosion  of  comniRdul  j 
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exchange',  is  it  not  probable,  is  it  not  certain  that  tliia  umbrage  when 
it  ariatf,  would  be  dissipated,  or  at  least  would  cease  to  be  very 
dangerons  ? 

M.  Chevalier  next  said : — 

Remark  particularly  what  takes  place  between  France  and  England. 
They  are  two  great  nations,  to  each  of  which  the  alliance  of  the  other  is 
necessarr  for  its  repose,  as  well  as  for  its  grandeur  and  glory.  The  alli- 
ance of  France  and  England  is,  in  fad,  the  guarantee  of  the  general  pro- 
gress of  civilisation.  It  assures  to  one  and  the  other  an  admirable 
position, — an  influence  of  which  the  like  is  unparalleled  in  history,  in- 
asmuch as  it  is  not  possible  to  exercise  it  against  the  liberty  of  other 
great  civilised  States,  and  it  offers  a  rallying  point  to  the  generous  iu- 
(tincts  of  other  nations. 

Yet,  in  the  absence  of  reciprocal  commercial  liberty,  the  Anglo-French 
alliance  seems  constantly  to  be  hanging  only  on  a  thread;  it  is  at  the 
mercy  of  tbe  first  incident— the  first  caprice  of  opinion.  At  this  moment, 
for  example,  England  is  making  the  vastest  warlike  preparations;  she 
has  levied  an  unaccustomed  number  of  soldiers  ;  she  has  on  the  stocks  a 
number  of  war  vessels  greater  than  at  any  time  during  the  fierce  con- 
flict which  marked  the  end  of  the  eighteenth  and  the  beginning  of  the 
nineteenth  centuries;  her  militia  is  organised,  and  is  being  constantly 
exercised  in  order  to  gain  warlike  experience.  The  Queen,  an  illustri- 
ous Sovereign,  as  renowned  for  the  elevation  of  her  mind  as  for  the  gene- 
rosity of  her  sentiments,  gives  way  to  the  general  movement ;  she 
passes  reviews;  she  stimulates  the  exemplary  ardour  of  her  faithful  sub- 
jects by  going  to  fire  with  her  own  august  hand  at  a  mark  in  the  midst 
of  volunteers.  Her  ministers,  who,  however,  are  experienced  statesmen, 
deliberate  and  act  on  pretended  discoveries  which  have  been  revealed  to 
them  by  some  of  those  intriguers  who  are  altrays  to  be  found  to  deceive 
credulous  governments.  One  day  a  plan  of  attack  on  London  is  sold  to 
them  as  stolen  from  the  Cabinet  of  the  Emperor;  on  another,  a  pre- 
tended secret  treaty  between  the  Emperor  and  King  Victor  Emmanuel 
for  vast  aggrandisements  of  France  is  communicated  to  them. 
Having  said  this,  M.  Jlichel  Clievalier  asks : — 
What  more  could  be  done  if  the  French  nation  displayed  the  most  vio- 
lent sentiments  of  hatred  against  Great  Britain  ?  What  more  could  be 
done  if  the  Emperor  were  in  person  atBolo^neor  Cherbourg,  surrounded 
by  150,000  soldiers  of  Solferino,  and  with  all  his  navy  collected  in  order 
to  recommence  the  enterprise  o(  William  the  Conqueror? 

He  then  asserts  that  France  docs  nothing  to  justiiy  the  alarm 
which  prevails  in  England : — 

The  French  nation  entertains  the  most  placid  disposition  towsrds  her 
neighbours  in  general,  and  the  most  friendly  towards  England  in  particu- 
lar. Never  was  public  opinion  less  excited  than  it  is  now.  Our  army  is 
on  the  ordinary  footing.  Our  naval  preparations  are  on  so  small  a  scale 
that  they  have  not  enabled  us  to  transport  our  troops  to  China  and  Syria. 
Our  naval  constructions  are  being  effected  on  a  plan  which  will  require 
fourteen  yelra  to  complete.  The  Emperor  writes  documents  in  which  he 
recommends  peace;  be  delivers  speeches  of  which  peace  is  the  text ;  he 
negotiates  not  military  alliances,  but  treaties  of  commerce  destined  to 
strengthen  and  consolidate  peace.  He  goes  about  his  States  not  as  a 
chief  of  an  army  preparing  for  conquests,  but  as  a  sovereign  anxious  to 
raise  the  moral,  intellectual,  and  material  level  of  the  populations. 

M.  Michel  Chevalier  concluded  his  brilliant  oration  as  follows : — 
England,  gentlemen,  is  then  at  present  the  dupe  of  an  illusion  the  most 
Immense  perhaps  ever  witnessed.  We  are,  however,  warranted  in  be- 
lieving that  the  error  will  soon  be  dissipated,  for  it  has  gained  such  pro- 
portions that  it  must  soon  be  recognised  for  what  it  is.  It  nevertheless 
presents  perils.  When  a  nation  so  haughty  and  powerful  is  armed  to  the 
teeth,  we  may  fear  that  for  the  most  insignificant  motive  it  may  be 
tempted  to  make  use  of  its  arms ;  and  then  gentlemen,  what  a  shock,  what 
a  frightful  catastrophe  there  will  be ! 

Happily  the  treaty  of  commerce  is  concluded'.  In'a  few  months,  and  even, 
in  some  of  iis  parts,  in  a  few  weeks,  it  will  be  in  activity.  It  cannot  fail  to 
excite  between  the  two  great  nations  of  the  West  a  conjunction  of  in- 
terests which  will  certainly  be  the  counterpoise  of  the  bellicose  passions 
ao  strangely  unchained.  It  was  said  long  since — commerce  is  the  bond 
of  nations.  Already  in  England,  in  several  districts,  a  reaction  to  the 
war  fever  with  which  the  country  is  afflicted  exists.  This  reaction 
takea  everj  day  more  consistency.  Good  sense,  which  is  the  principal 
quality  of  tbe  English  character,  will  resume  its  empire  ;  and  what  will 
flow  between  the  two  peoples  will  be,  not  floods  of  blood,  but  torrents  of 
generous  wine,  and  tbe  department  of  the  Herault  will  willingly  furnish 
a  Urge  part  of  them. 

Such  is  the  more  important  part  of  M.  Michel  Chevalier's 
•pecch.  Although  speaking  to  his  own  countrymen,  the  great 
Monomist  seems  to  address  Engli.shmen  even  more  dircctlj-  than 
ther  ;  and  I  am  sure  that  in  Kngland  his  discourse  will  be  read 
^*  the  lymijathy  and  admiration  it  deserves. 

The  Council  (iencral  of  the  department  of  the  Herault  has  voted 
»n  address  to  the  Emiwror,  tlianking  him  for  the  treaty  of  com- 
merce ;  80  also  has  that  of  the  Charente  Inferieurc. 

A  recent  letter  stated  tliat  in  conseiiuence  of  the  suspension  of 
the  sliding  scale,  the  duty  to  be  paid  on  the  importation  of  wheat 
would  onfy  be  25c  the  hectolitre.  The  Customs  department  has 
just  Dublidhcd  a  note  Ktting  forth  what  other  sorU  of  grain,  and 
the  flour  thereof,  will  hare  to  pay.    This  note  is  as  follows  :— 

Grain.  Flonr. 

,,  J*',''**'^''"-  Por  lOO  kilogs. 

.(about  2J  bnaheli. )      (noarly2  owU.) 

Wh«tt    „ 0    a  f     0 

»r« 0  16 

Mail* ^ 0  131 

U"1«T    0  121 

Buokwbeat    0  10 

0»»«    0      8i 


pension  of  the  sliding  scale  applies  only  to  imports,  leaving  that 
part  of  it  which  affects  ex])orts  in  full  force.  This  certainly  is  not 
fair.  Complaints  are  also  made  that  French  vessels  will  not  be 
able  to  compete  with  foreigners  in  bringing  grain  from  tlio  United 
States,  inasmuch  iis  under  the  shipping  convention  with  the  States 
they  will  have  to  pay  94  cents  the  ton  as  heretofore,  a  charge 
from  which  foreigners  are  exempt;  and  it  is  suggested  that  Go- 
vernment ought  to  rcimbtirse  that  sum  to  French  vessels  which 
may  undertake  to  import  grain  from  the  Union.  Finallj-,  it  i 
suggested  that  the  Government  ought  to  reduce  the  duty  on  ric.  . 
which  at  present  is  lOf  80c  the  100  kilogs  (2  cwts)  by  foreign 
vessels — an  excessive  figure. 

Despotic  Governments  have  an  off-hand  w.ay  of  dealing  with 
money  matters,  which  create  surprise  among  people  brought  up 
under  a  different  regime.  The  Emperor  has  just  been  paying  a 
visit  to  Lyons,  and  to  please  the  people  there  he  decreed,  without 
consulting  any  body,  that  "  the  tolls  on  tlie  bridges  over  the  Rhone 
should  be  aboli.ihed,"  and  that  "  the  State"  should  pay  the  owners 
an  annual  subvention  equal  to  the  present  receipts  until  the  !Muni- 
cipality  of  the  city,  havin"  paid  the  losses  occasioned  by  the  inun- 
dations of  some  years  back,  shall  be  able  to  take  on  itself  the  out- 
lay. From  Lyons  His  Majesty  went  to  Savoy,  and  there,  to  please 
his  new  subjects,  he  by  decree  granted  30O,O0Of  to  certain  towns 
and  communes  for  improvements,  500,OOOf  to  the  town  of  I'hiini- 
bery  in  exchange  for  some  dilapidated  barracks,  400,0001  to  a 
lunatic  asylum ;  he  also  decreed  the  transfer  to  the  Government  of 
the  expense  of  keeping  in  repair  certain  roads,  the  construction  of 
a  bridge  at  Ruffieux,  and  the  repairing  and  fitting  up  of  an  old 
castle  as  a  residence  for  himself.  The  semi-official  journals  call 
these  acts  proofs  of  "  Imperial  generosity" :  but  it  is  mighty  easy 
to  be  generous  with  the  money  of  others,  and  the  sums  His  Majesty 
awards  so  freely  are  taken  for  the  treasury  of  the  nation. 

In  consequence  of  the  modification  of  the  paper  duties  in  Eng- 
land, large  orders  for  paper  have  already  been  transmitted  both  to 
this  country  and  to  IJelgium  ;  and  as  in  Spain  likewise  a  reduction 
of  duty  has  been  effected,  her  consumers  will  most  likely  come  hero 
too.  This  will,  of  course,  make  paper  dearer.  But  will  not  the 
public  have  the  same  right  to  demand  that  export  of  the  article 
shall  be  prohibited,  so  as  to  keep  prices  at  the  present  figure,  as 
the  paper-makers  themselves  have  to  insist  on  the  maintenance  of 
the  prohibition  to  export  rags  in  order  to  make  their  raw 
material  cheap  ?  This  point  of  view  did  not  strike  the  paper- 
makers  when,  by  their  clamours,  they  compelled  the  Government 
to  let  drop  the  Bill  ibr  allowing  rags  to  be  sent  out  of  the  country 
on  payment  of  duty  ;  Out  it  will  not  bo  lost  sight  of  by  the  public. 
You  are  aware  that  a  few  months  back  there  was  established  in 
this  city  an  "  Association  for  Commercial  Reform,"  consisting  of 
eminent  economists,  merchants,  and  others.  In  compli.'Uice  with 
an  appeal  of  one  of  its  members,  M.  Le  Pelletier  de  Saint  Remy, 
as  many  as  98  landowners  or  merchants  of  the  French  West 
India  colonies  have  adhered  to  the  association.  The  commerce 
of  these  colonies  is  subjected  to  a  host  of  restrictions  which  cripple 
its  prosperity,  and  ought  to  be  "  reformed  altogether." 

The  Bourse  has  again  been  very  inactive  during  the  whole  week, 
and  the  following  are  the  quotations  : — 

Thnraday,  Thursday, 


Aug.  i>0.  Sept.  6. 

f    0  f    0 

C8    5    67  90 

2820    0    2805    0 

902  GO    990    0 

680    0 

1376    0 

965    0 


60 

32} 

30 

30 

26 

27J 


Nothing  has  yet  been  done  by  the  GoTernmont  to  remove  the 


Threes    

Bank  of  France _.".... 

Credit  Foncier 

Credit  Mobilier    686  25 

Orleans  K&ilway  1372  50 

Korthern    t  952  SO 

Ditto,  new 868  75    

Eastoru 627  50    630    0 

Wediterrauean 883  75    886  26 

Southern    496  25    

We-stern 580    0    581  25 

Austrian 483  75 47128 

South  Anatrian  Lombard  476  25    468  75 

Credit  Foncier  Bonds  of  l,000f  at 

3  per  cent. 

Do.  Couixma,  lOOf,  4  por  cent. 98  75     100    0 

Do.       do.      lOOf,  3      —        96    0    

Do.       do.      eOOf,  4      —        488  76    490    0 

Do.       do.      600f,  3      —        460    0    470    0 

Subjoined  is  an  account  of  the  markets  : — 

Flodb,  at  Paris,  has  undergone  a  new  decline  :  yesterday  the  quota- 
tions wereAif  to  62f  tbe  sack  of  157  kilogs.  Four  marks  for  the  current 
month  were  5SI;  November  and  December,  58fand  53f  2.'ic. 

Wheat,  at  Pari*,  has  also  declined.  Yesterday,  the  quotation  was 
34r  to  3M  the  sack  of  120  kilogs  for  the  best  qualities  of  old  ;  new,  of 
whicu  the  supply  was  abundant,  was  32f  to  33f.  At  Marwillcs  also 
prices  have  fallen  ;  and  the  same  has  been  the  case  in  90  provincial 
markets;  the  decline  in  these  latter  varying  from  40c  to  3f  25c  the 
hectolitre.  In  33  provincial  markets  there  has  been  a  rise  of  from  I4c 
to  41  82c,  and  17  have  underi{one  no  change. 

Cotton.— The  sale  at  Havre,  in  the  week  ending  Friday,  was  6,(iril 
bsles,  and  the  import  3,4U1.  Prices  closed  as  in  the  preceding  week ; 
low  New  Orleans  beisg  consequently  82r,  and  very  ordinary  dillo,  92f. 
This  week,  a  fair  amount  of  business  has  been  done,  and  the  price  of  low 
New  Orleans  has  not  been  changed. 

Comi. — The  demand  at  Havre,  in  the  week  ending  Friday,  was 
animated,  exceeding  20,000  sacks: — 1,650  sacks  Hayti  Port-«u-Prince, 


ffr^a*    ^^  '   •  ^  ,  ••    ".    ""/"^""ont  10  remove   the      dispo«ible.  7»f  to  79f  the  50  kilogs  in   bond ;  l,2.^0  ditto,  for  delivery, 

great  gncTance  jtuUy  compUined  of  by  fanners,  that  the  sua.  I  same  prices;  3,00O  J.cmel,  "8f ;  320  Cape.  80f  50c  to  81f  50c:  1,200 
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ditto,  for  delivery,  SlftoS^r,-  875  Gonaivei,  disposable,  81  f  50c  t° 
B3f  SOc  (the  latter  price  for  300  sacks  of  superior  quality) ;  100  ditto, 
fordelirery, 83f ;  6,650  sacks  Rio,  not  washed, disposable,  72(  50c  to  3 Of 
S,20O  sacks  ditto,  for  delivery,  72f  to  71f ;  a  small  lot  of  Rio,  wnshed, 
65f ;  soma  of  Laguayra,  86r  50c  to  89r;  some  of  Singapore,  lOSfduty 
paid  ;  and  of  Ceylon,  106f  to  109f.  In  addition,  there  were  various  sales 
of  damaged  by  auction.  The  arrivals  were  nearly  10,000  sacks.  This 
«eek,  the  sales  have  not  been  namerous :  Hayti,  disposable,  78f  SOc  to 
eof  the  50  kilogs  in  bond  ;  Rio,  not  wssbett,  74f ;  Rio,  washed,  89f.  At 
Ihnt-'s,  last  we«k,  the  tales  consisted  of  240  sacks  Malabar  at  llTf  50c  ; 
of  a  >mall  lot  of  Reunion,  and  of  a  large  quantity  of  damaged  Java  at 
109f  to  114L  This  week,  a  small  quantity  of  Malabar  has  been  sold  at 
I20f ;  a  large  lot  of  Bouthyn,  lOaf  SOc  to  109f ;  a  small  lot  of  Reunion, 
/eve  poinlu,;  130f  25c.  M  Bordeaux,  last  week,  sales  were  numerous: 
3,500  sacks  Malabar  at  prices  kept  secret;  a  lot  of  Mysore,  122f ;  352 
neks  Macassar,  I09f;  various  lots  of  Guayra,  at  81f  to  93f ;  and  a  quan- 
tity of  Rio  at  various  prices.  This  week,  some  Mysore  has  been  sold 
•t  116f;  and  some  Malabar  at  prices  not  stated. 

SCGAR. — .\t  Havie,  in  the  week  ending  Friday,  the  sales  were  only 
400  hogsheads  French  West  India  at  49f  to  49f  SOc  duty  paid;  103 
ditto  for  delivery,  49f  50c;  a  lot  of  "  usine  "  at  51f,  and  another  at 
5Sf ;  and  a  quantity  of  Havana  at  38f  in  bond.  The  arrivals  exceeded 
1S,400  hogsheads.  This  week  the  sales  have  been  unimportant:  Havana, 
87f  SOc.  M  yante$,  last  week,  555  sacks  Reuniiin  low  quality  went 
»t  49f,  and  soma  lots  of  "gros  grain,"  50f  to  S2f  SOc;  various  lots 
of  French  West  India  at  44f  75c  to  53f.  This  week,  some  rather  large 
lou  of  Reunion    "  gros  grain "  have   been   sold  at    56f  SOc  to  56f  75c. 

tAt  Borifaux,  last  week,  the  demand  was  rather  active,  at  48f  for 
French  West  India:  52f  SOc  to  53f  for  Reunion.  Th's  week,  some  lots 
of  French  West  India  have  been  sold  at  prices  not  stated. 

Wool, — The  demand  at  Havre,  in  the  week  ending  Friday,  amounted 
to  182  bales  La  PlaU,  unwashed,  at  If  10c  to  3f  I5c  the  kilog;  10  bales 
Oermany,  unwashed,  3f  10c;  30  sheepskins  Buenos  Ayres,  unwashed, 
:il  35c :  and  S  ditto  "raaons,"  97}c.  The  arrivals  were  about  1,000  bales. 
This  week,  some  Buenos  Ayres  unwashed  have  been  sold  at  170f  to 
242f  SOc  the  lOO  kilogs,  and  at  75c  to  If  35c  the  kilog. 

ISDioo. — At  Hnvrf,  in  the  week  ending  Friday,  about  40  cases  Bengal 
were  sold  at  prices  kept  secret,  and  the  arrivals  were  68  cases  from  Eng- 
land. This  week,  20  cases  Bengal  have  been  sold  at  prices  not  given.  At 
Bordtayx.  last  week,  20  cases  Madras  and  16  Kurpah  were  sold  :  prices 
■nchanged.  This  week  some  Kurpah  and  Madras  have  been  sold :  prices 
not  mentioned. 

BiDKs.— At  Bavrt,  in  the  week  ending  Friday,  2,400  La  Plata  dry  ' 
want  at  127f  to  14U  the  50  kilogs  duty  paid;  2,300  ditto  salted,  81f  to 
82f ;  810  Rio  Janeiro  dry,  UOf ;  800  ditto  salted,  62f  SOc  ;  1,500  Per- 
aambuco  drysaltad, ',96f ;  240  Arica  dry,  llOf ;  1,146  New  York  salted, 
S4f  SOc  to  56f;  2,000  Western  salttd,  S3f  SOc;  1,000  New  Orleans 
ditto,  52f50cj  400  Minas  dry,  from  Lisbon,  1191 ;  1,437  horse  hides, 
99f  ttje  100  kilogs;  and  260  dry  ditto,  8f  75c  the  piece.  The  arrivals 
were  about  15,000.  Thi<  week,  there  hare' been  several  sales:  Bnenos 
Ayres  dry  cow,  SOf  to  S5f  the  50  kilogs  duty  paid  ,  Kio  Janeiro  salted, 
«2fto  65f  SOc  ;P<rrnafflbuco  ditto,  67f  SOc  ;  Monte  Video,  fe2f  SOc. 

Tallow. — At  Havre,  In  the  week  ending  Friday,  220  casks  Buenos 
lAyres  went  at  TOf  the  50  kilogs  duly  paid,  and  SO  pipes  for  delivery  from 
London,  69f.  The  stock  is  described  in  the  market  reports  as  "  com- 
pletely null."  No  sales  have  been  made  this  week.  At  /"aWs,  last  week, 
tbc  100  kilogs  were  UOf,  a  decline  of  70c  on  last  week's  market. 

SriRiTS. — At  Parit,  yeaterday,3-6  of  90  deg.,  first  quality,  was  97f  the 
hectolitre  ;  and  .Montpellier,  l3Uf.  At  Bordeaux,  the  day  before  yester- 
day,  3-6  Laoguedoc  was  ISOf ;  and  beetroot,  first  quality,  lOSf. 

Behlin,  Sept.  4. 
Although  the  project  to  ettablish  uniformity  of  weights  and 
measures  m  this  country  han  hitherto  encountered  serious  and  un- 
expected obsUicIes,  it  is  not  abandoned.  'Hie  Hanoverian  (jovcrn- 
meut,  in  particular,  is  farourable  to  the  much-needed  reform,  and 
it  has  resolved  to  propose  to  the  Diet  to  adopt  the  French  syttem, — 
changing,  however,  the  lusmes.  Hitherto  the  French  phin  has  not 
eiyoyed  muck  favour  ;  more,  however,  from  narrow-minded  pa- 
tnotism  than  from  anything  else. 

I(bu88Ei.8,  Sept  5. 
The  Compagnie  Gcnerale  dc  Mntcriels  des  C'bemins  de  for — 
Company  for  makiiig  railway  materutl — held  its  annual  meeting 
four  day*  ago.     lt<  pro6ta  for  the  year  1859  CO  were  represented 
to  be  953,973f,  whereat  last /ear  they  were  only  7(>0,C30f ;    they 
were  sufTicicnt  to  give  a  dividend  of  lOJ  per  cent,  per  paid-up 
share.     Had   the   political  situation   of  the  year  not  bMeen  so  baa, 
•lie  Company  would  have  gained  much  more.     It  is  worthy  of  re- 
mark that  this  Company  undertakes  operations  which  a  few  years 
ick  would,  at  least   to  a  great  extent,  have  been  confided  to 
'  iiElisbnicn.    Thus  it  has  recently  built  bridges  over  the  GuaiUl- 
it  l^rfira,  and  over  the  Garonne  at   Bonleaux;  has  con- 
l  a  large  entrepot  at  Antwerp ;  and  has  now  on  hand  im- 
^-j.  .^^i  orders  for  railways  in  France,  Kutsia,  and  Austria. 


when  they  rest  on  suppositions  relating  to  the  peculiar  manner  in  which 
a  particluar  line  of  business  is  or  should  be  conducted. 

Allow  me  to  illustrate  the  remark  la>t  made  by  alluding  to  one  or  two 
observations  in  the  last  number  of  the  Economisi,  headed  "Our  Weak 
Point,— The  State  of  Lombard  street," — a  sufficiently  ominous  title,  if 
correct.  It  is  affirmed  that  "  bill-brokers  are  obliged  to  use  all  their  re- 
sources as  profitably  as  they  can,"  and  the  statement  contained  in  a 
former  number  is  reiterated,  that  it  is  nearly  if  not  qaite  impossible  for 
discount  houses  to  obtain  such  information  as  will  secure  them  from 
considerable  loss,  in  which  particular  they  are  supposed  to  be  placed  in 
a  much  more  unfavourable  situation  than  bankers.  If,  by  the  first-men- 
tioned remark,  it  is  intended  to  imply  that  some  of  the  principal  bill- 
broking  firms  do  not  keep  a  large  reserve  in  cash,  in  addition  to  their 
other  resources  for  meeting  such  demands  as  may  be  made  upon  them, 
the  statement  is  erroneous.  No  less  erroneous,  I  believe,  as  the  result 
of  much  experience,  is  the  allegation  with  respect  to  the  opportunity 
possessed  by  bill-brokers  of  judging  with  regard  to  the  credit  due  to 
those  in  whom  they  place  confidence.  It  could,  I  have  no  doubt,  be 
proved  that, — notwithstanding  recent  events  in  connection  with  firms  in 
the  leather  trade,  in  which  heavy  losses  have  been  sustained  not  by  dis- 
count establishments  alone, — the  busiue«s  of  a  bill-broker  can  be  con- 
ducted on  a  large  scale  during  a  long  series  of  years  with  an  extremely 
small  amount  of  loss.  If  the  above  correction  to  the  remarks  contained 
in  the  columns  of  the  Economist  he  allowed,  it  will,  I  think,  be  admitted 
that  some  portion  at  least  of  ttie  general  reasooing  on  which  the  article 
alluded  to  is  founded  falls  to  the  ground. 

I  submit  that  bill-brokers,  like  other  traders,  should  be  juilged,  not  by 
the  nature  of  their  business,  but  by  the  prudence  and  success  with  which 
they  conduct  it.  If,  indeed,  there  are  weak  points  that  require  altera- 
tion ill  the  general  mode  of  conducting  the  bujiness,  it  is  highly  desirable 
that  these  should  no  longer  exist;  but,  in  order  to  judge  perfectly  in  this 
matter,  It  may  be  needful  to  be  more  Intimately  acquainted  with  facts  re- 
lating to  the  subject  than  are  the  generality  of  persons  well  informed  on 
ordinary  financial  topics.  Weak  points  might,  perhaps,  be  found  in  many 
directions  as  well  as  among  discount  houses,  and  wherever  these  really 
exist,  he  does  a  good  service  to  the  community  who  is  able  and  willing 
to  point  tbem  out  and  to  throw  light  upon  the  means  for  their  removal.— 
I  remain,  respectfully, 

O.NE   WHO   HAS   HAD   LONG  ExPEBIENCE   IN   BiLL-BbOKING. 


COMMERCIAL   AND  MISCELLANEOUS    NEWS. 
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THE    MONEY     MARKET. 

TO  »HK  IDITOR  or  THE  ECOHOMIDT. 

S'a, — I  am  in  th*  habit  of  looking  over  the  pages  of  the  Ecomomist, 

sod  have  soiDatimes  fouod  in  them  noefal  sugeeslions  In  refererice  to  the 

sute  and  pruspecu  of  the  money  market.     Thesa  suggestions,  howerer, 

seem  to  me  more  valuable  when  they  are  founded  pa  general  (acts,  than 


A  commercial  letter  from  Bombay  dated  the  7th  ult.  says : — The  demand 
for  piece  goods  has  considerably  declined,  and  transactions  have  only 
I  been  effected  at  a  great  reduction  of  prices.  Grey  shiriings  have  found 
sales,  to  a  very  limited  extent,  at  lower  prices.  Money  continues 
abundant.  Government  securities  are  again  lower — Fours  are  quoted  at 
8^1^;  Fives  at  97^;  and  Five-and-a-Halfs  at  102}.  Exchange  has 
slightly  advonced,  in  consequence  of  all  the  banks  bring  sellers  for  large 
amounts  against  China  remittances.  A  moderate  amount  of  business  bas 
been  done  in  metals.  A  decided  improvement  has  taken  place  in  the 
demand  for  tonnage,  and  a  good  many  charters  were  effected  during  the 
fortnight  ;  the  influence  of  tliis  has  been  felt  in  the  rates  for  England, 
which  have  steadily  advanced,  although  cargo  is  not  yet  abundant.  We 
quote  to-day  for  London : — Cotton,  2/  15s  to  3/;  and  seeds,  2/ 10s  to 
21  12s  6d.  'For  Liverpool: -Cotton,  2/  ISs to 2/174  6d;  and  seeds,  21 10s 
to  2l  12s  6d.   Freights  for  China  exhibit  an  improvement  of  a  few  rupees. 

The  official  GazHli'  of  Turin  has  published  a  Royal  decree  notifying  a 
considerable  reduction  in  the  Piedmontese  import  duties  on  yarns,  tissues, 
Sec,  of  cotton,  hemp,  and  other  articles.  Annexed  is  a  list  of  the  new 
Charges  compared  with  the  old  :  — 

RtDGCTioxs  made  in  the  PiGDHOSTEsr.  TABirr. 

I'resent        Keilnced 
I>ut.v.  l>uty. 

Category  8  («)—  L     c  L    o 

Tarn  of  hemp  or  flax,  or  mixed  with  cotton  or  wool ;  wliitc.  or 

mixed  wltti  white,  nut  contemplated  by  An.  4,  per  kllograiiune    0    7.1    0    50 

Coloured  tissues,  per  kllop-amme  I    25    o    7S 

Fitnted,  per  kilegramma  »m 1    00    I      o 

Catej^ry  9  (a)  — 
Cotloiis,  In  shoota  carded  or  nomined  (wadding),  per  100  kllo- 

gramme*  20      0    5     o 

Twist,  raw — Simple,  not  saperior  to  Mo.  45,  |»er  kilogramme 0    'H) 

—  Himple,  superior  No.,  per  klloffrainmo   0    40 

—  KetwisU^il,  of  wtiau'vcr  No.,  |Mr  kllngramme  0    AO 

Twist,  bleac-hed  or  tinted,  of  whatever  quality  or  No.,  per  kilo- 

craiiuiie.. u  BO 

Tiosuea  of  cottons  mixed  with  thread  or  wool,  raw  or  white,  per 

kllogramina »..,.» , 0    7>!1    0 

—  Tinted,  jier  kilogramme. « »,.  1      0    0 

Tlsaae  In  colonra,  par  kllogramma 1    25    0 

—  Priolod,  par  UtocramoM 1    DO    1 

—  Embroldarod  In  thrtod,  cotton,  or  wool,  per  kilo- 

gramma 

—  Waxed,  varnished,  or  painted  on  vanitah,  per  klio- 

pamme 0    75 

Gallooiu  and  ribands,  per  kilogramme 1      0 

Carpets,  par  kltogramoM  0    40 

iMM,  talk,  tilcot  i*  Berlin,  per  kilogramme 6     0 

(;aUoa  velvei,  per  kilogramme I    25 

Category  10  (a)— 

Tbrroil  of  wool  or  hair,  sataral,  par  kilogramme  0 

—  ~-  Tinted,  Dcr  kilogramme 0 

Tlsaoa  of  wool,  or  hair  also  mixed  wlih  thread  or  cotton,  not 

hardtrned,  |ier  kilogramme    2 

—  Ilardenod  (proased),    combod  or  not.  per  kUo- 

grammo  m «•*.. ' 

Laoa  of  wool,  |>er  allogramoM m......*..**»****«<«*^**    ^ 

Category  11  (a)— 
Tlssoa  of  silk  or  aioMllo,  whether  In  pleeosor  In  ocorft,  handkor- 
ehlcfo.  and  shawls,  mlaad  wtth  otiier  matarlals.  In  wlilch  >  Ik 

nr  fllrw.j,IU  .in  nnt  Mtnatflftif-    fka    WrtnT  ar    tlu    WaTP.     I>ar    RllO- 


e  so 


3    so    3      0 


so 

80 


>     0 


; 


or  fllcirella  do  not  consUtata  the  woof  or  tha  warp. 

gramme 

The  Vi-nnit  Gaxetle  publishes  an  account  of  tha  rrceipU  and  ezpwiiei 
of  18.19,  a.  compared  with  1858.  The  receipts  In  the  former  year  wer.' 
283,088,3H3  Austrian  florin.,  and  in  18S8  289,429,01011,  which,  on  tht  r.- 

r. -         - g''- 
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daction  for  the  eh>re  of  Lombard^  bclncr  made,  were  broueht  down  to 
879,331,97911  for  one  year,  and  2C2,084,2"5a  for  the  olher.  The  ejtjienaes 
were  533,718,3278  in  1859,  335,199,01511  in  1858,  and,  after  deducting 
the  ahare  of  Lorabardy,  526,970,33 1 11  and  322,376,544(1  respectivlcy  ;  there 
were,  conaequentir,  large  delicits  in  both  years,  but  they  were  made  up  by 
loam  or  other  financial  operationii,  which  produced  the  extraordinary 
receipts  of 325,875,2228  in  1859,and  122,678,175810  1858.  Thoteopera 
tiona,  however,  occasioned  an  extraordinary  .expense  of  07,520,5549  in 
1859,  and  '27,354.5258  in  lSr>8. 

The  French  Consul  at  Manchester,  M.  D.  Kraetzer  Rassarets,  has 
made  known  to  the  merchanie,  manufacturers,  and  others  interested  in 
trade,  that  the  French  Government  have  opened  a  record  cilice  in  Piris 
fur  the  registering  trade  marks,  in  order  to  prevent  imposition. 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
aod  of  coin  held,  during  the  four  week*  ending  Saturday,  the  2&th  day  of 
August,  18C0:— 


Name  mi  Title. 


Bank  of  Scutlar.d 

lio^-al  Bank  ot  Scotland 

British  Linen  Company 

Ckimnercial  Rank  cf  Scotland 

National  Bank  ot  Scotland  „. 

'Dnkm  Bank  of  Scotland  

Abavieen  Town  A  County  Banking  Company 

North  of  Scotland  Banking  Company  

Dnndee  Bankinfc  Company 

raitiini  Bank  of  Scotland „ „ 

Dydeadale  Banking  Company   

City  of  Glasgow  Bank _ 

Caledonian  Bnnking  Company   

Central  Bank  of  Scotland  ..«....„.,.,„ 


Anthorlsed 
Circulation 


£ 

30046.5 

183000 

438024 

874880 

297024 

454346 

70133 

164319 

33451 

33638 

240685 

72921 

£3484 


Average 
Circulation. 


£ 

448854 

448244 

497256 

S28098 

4406'J6 

621068 

118996 

185470 

47914 

3940S 

326822 

291607 

63693 

67241 


Average 
Amount  of 
Coin  keld. 


£ 

244970 

3I!3989 

357934 

293280 

2794.32 

248495 

70939 

94639 

22723 

16541 

174330 

2613.'>9 

27814 

30881 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Aug.  25.— Eloitr  am)  Meai,.— There  prevailed  a. 
moderately  active  demand  for  State  and  ^V'estcrn  flour  during  tbe 
the  throe  days  both  for  consumption  and  export,  at  about  previous 
prices,  until  yesterday,  when  the  market  assumed  a  more  buovant 
tone,  and  all  kinds  advanced  10c  to  15c  per  barrel,  but  chiefly  on 
the  lower  grades,  at  which  the  sales  were  pretty  heavy.  Shipping 
grades  of  round  hoon  Ohio  continue  scarce,  and  are  wanted.  The 
moyemeiits  in  the  West  towards  the  seaboard  cities  continues  very 
active.  The  market  for  Soutbeni  flour  remained  without  notice- 
able change  until  yesterday,  when,  sympatliising  with  the  other 
kmds,  there  was  more  buoyancy,  and  purchasers  operated  freely  at 
an  advance  of  10c  to  20c  per  barrel,  holders  being  very  firm  at  the 
close  of  'Change. 

Export,  from  1st  to  21st  August 

ISCO  1859 

.,_.„,  _                                           barrels  knrrelB 

Wheat  Flour 137,142    69,662 

Grain.— There  sprung  up  a  lively  demand  for  wheat  on  Wednes- 
day last,  both  for  local  milling  and  export,  since  which  time  the 
market  has  been  buoyant,  and  prices  have  tended  in  favour  of  the 
seller.  The  demand  for  com  has  also  been  active,  and  the  aggre- 
^tc  sales  are  heavier  even  than  the  large  aggregate  of  the  prc- 
vioiis  three  days,  while  prices  may  be  written  Ic  to  2c  per  bushel 
higher,  and  the  market  firm  at  the  close  yesterday  at  the  improve- 
ment; the  sales  are  31 1,000  btwhels. 

ExroBT,  fnm  1st  to  21st  August 

•860  1869 

y"»'    •- ~ 1,076,666    i,Hl3 

<^"'   " M,OU     14,175 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

_    .  Ma«x  Lake.  Fbidat  Eteicino. 

Owing  to  the  contintiancc  of  favourable  weather  and  the  some- 
what rapid  progress  of  harvest  work  in  nearly  all  parts  of  the 
United  King<lom,  great  heaviness  has  prevailed  in  the  demand  for 
whcatm  the  whole  of  our  leading  markets,  and  prices  have  "iven 
wmy  from  8.  to  48  per  tp-.  Foreign  wheat  has  likewise  met  a"very 
dtdl  mquiry  at  2«  to  3s  per  qr  less  money.  Barley,  from  its  ex- 
treme ictpcity,  hM  ropportod  previous  rates,  and  malt  has  sold  at 
»he  lato  improvement  in  value.  Oatt  have  ruled  a  shade  lower  • 
but  no  change  has  taken  place  in  the  valnc  of  cither  beans  or  peas. 
Flour  haj!  receded  Is  to  2«  per  sack  and  barrel. 

The  new  English  wheat,  on  offer  here  this  week-about  1,000 
qrs-havcbecn  dimoaed  of  at  from  4Hs  to  70,  per  qr.  lT.o  new 
™J.7^f..'"*    "^"^    **f   »"    *«'•     0»r   accLt^  from   mos^ 

^r^^     ?  ^'^f  ".'n  1859.    fhe  heavy  lands  have  produced 
U  blK^^  yold;  but  the  increase   in  that  on  the  li^ht  land 
\i  ti  an  m,portant  one.    Advices  from  .Vmcrica-froni  whence  large 


shipments  continue  to  be  made — state  that  the  wheat  harvest  til  ^ 
year  is  the  largest  and  best  on  record.     One  account  s.iys  :  — 

The  production  m  the  Wesiern  States,  which  have  the  largest  surplus 
for  export,  is  shown  by  the  following  figures  :— 

18.58.  1859.  fl8G0. 

States.  Bachels.  Bushels.  Bushels. 

Kentucky  8,.n00,000     11,(KX),000     9,000,000 

Ohio    22,000,000    26,000,000    28,000,000 

Indiana  13,000,000    17,000,000     19,000,000 

Illinois    14,500,000    20,000,000    26,000,000 

Wisconsin  and  Michigan 30,000,000 


Surplus  crop  1860    01,000,000 

The  accounts  from  Ireland  are  very  favourable,  and  very  few  of 
them  state  that  the  potato  disease  is  general. 

In  Scotland,  some  portion  of  the  wheat,  barley,  and  oat  crops 
has  been  carried,  and  most  of  our  correspondents  state  that  the 
potatoes  are  doing  remarkably  well.  Already  shipments  have  been 
commenced  to  London. 

The  few  samples  of  English  wheat  on  sale  here  to-day  met  a  dull 
inquiry  at  about  23  per  rjr  beneath  Monday's  decline.  Foreign 
wheat,  to  sell,  was  Is  to  23  lower.  All  kinds  of  spring  com  moved 
off  heavily,  and  prices  had  a  downward  tendency.  So  little  was 
doing  in  flour  that  the  quotations  were  nominal. 

The  state  of  the  floating  trade  is  reported  by  Mr  E.  Rainford  as 
follows : — Since  the  30th  ult.,  31  cargoes  of  grain  have  arrived  off 
coast  for  orders,  consisting  of  14  wheat,  1  rye,  9  maize,  3  barley, 
4  beans,  viz. : — Wheat,  4  cargoes  from  Berdianski,  5  Odessa,  4 
Taganrog,  1  Leghorn ;  rye,  1  Odessa ;  maize,  1  Oltcnitza,  5 
Ibraila,  2  Sulina,  1  Fatza ;  barley,  1  Eupatoria,  1  Theodosia,  1 
Berdianski ;  beans,  1  Alexandria,  1  Larache,  2  Mnzagsui.  Of  the 
above,  8  were  sold  before  arrival.  The  demand  for  cargoes  afloat 
is  less  active,  and  prices  are  lower.  The  following  transactions  are 
reported  since  this  day  week  : — Wheat,  arrived,  Berdianski  (2  car- 
goes) at  57s  6d  ;  JIarianople,  563  9d  ;  Taganrog  Ghirka,  55s  6d 
and  56s  ;  Odessa  Ghirka,  55s;  Bessarabian  Ghirka,  558  6d,  all  per 
492  lbs  ;  Polish  Odessa,  52s  6d  per  480  lbs ;  Egyptian  Saide,  4.')S 
per  imperial  qr ;  on  passage,  new  Odessa  Ghirka,  59s  6d  ;  Taganrog 
Ghirka,  53s  9d  ;  ditto  (August  shipment),  53s  per  492  lbs;  .Sando- 
mirka  at  57s  6d  and  about  57s  8|d  per  480  lbs  ;  Bohara  (due)  at 
43s  per  imperial  qr  ;  to  be  shipped  in  September  and  October, 
5,000  to  6,000  (jrs  T.aganrog  Ghirka  at  54s  per  492  lbs.  Rye,  ar- 
rived, Cavala  at  32s  3d  ;  Odessa  (partly  imperfect)  at  31s  per  480 
lbs.  Maize,  arrived,  Fatza  at  34s  per  492  lbs ;  Ibraila  at  32s  6d, 
33s  2d,  33s  3d,  and  33s,  and  Wallachian  at  33s  3d  per  480  lbs, 
mostly  with  more  or  less  warmth  ;  on  passage,  Galatz  at  35s  6d  per 
492  lbs  ;  Ibraila  (B.  L.  just  received)  at  33s per  480  lbs.  Barley,  on 
passage,  Odessa,  29s  per  480  lbs  ;  Egyptian  at  26s  6d  jier  impe- 
rial qr.  Beans,  arrived,  Mazagau  at  37s  3d  per  480  lbs  ;  Egyptian 
at  34  s  per  imperial  qr;  on  passage,  Mazagan,  for  London  direct, 
and  nearly  due,  37s  per  480  lbs. 

The  London  averages  announced  this  week  are : — 


Wlicat  . 
Barley . 
Oats .... 
Rye  .... 
Beana  . 
Peas.... 


qr*         Id 

1466  at  64  10 


Eni;Ilsh . 
Irish  .... 


Wheat 
qrs 


AaaiVAU  TUia  Week. 
Barley.  Malt 

qrs  qrs 

40    8120     . 


Gala 

qrs 


Foreign 9020    3710 


42    5 


Flour, 
qra 
710 


.  16630 


::{ 


4530  seeks 

940  bris 


PRICES  CURKKNT  OF  CORN,  &o 


WitKAi— English,  Old  white 62 

red 69 

English,  Now  white 60 

red 50 

Danzig  and  KoDulgaberg,  high 
mixed  „ 66 

—  —         Bilxad  62 

Rostock  and  Wlsniar 64 

StotUn,  Stralsnnd,  andWol(a(t  (4 
Marks  and  Mecklenbair.........  64 

Danish,  Ilolsteln.  A  Bnnuwtek  68 

Rhenish  and  Brabant -_  M 

8tP«tertburg,8oft...p«r4Mlb«  tS 
Amarloaaaiid  Canadian,  white  60 
Odeasa  and  8<a  of  Asoii;  lolt, 

Ii«r4»6lbs  _ 68 

EgypUan,  SaiUI par  480  lbs  ... 

Baslkt  —  English   and   8colcl^ 

malting,  aew „ 44 

EngUah  and  Scotch  dUtillIng 

—  —     gilndlnff 

Saale  malting • 

Danish  dIaUllhig...  85 

—  g>iadlnr.«  84 
Odessa  and  Danube,  par  400  lb*  81 

BEAas— English    „.„._„.._.  40 

Dutch,  Hanoverian,  aad  Pnadi  40 
Egyptian  &  Sicilian,  p«r4NHi*  t« 

raaa— English,  white  boilati.....  41 

—  grey,   dun,    aod 

ninpla  43 

—  blue 40 

Foreign,  white  boUen 41 

—       feeding  40 


Oai»— English,  Poland  *  potato  ... 

... 

—      white,  feed  

... 

... 

—      black 

Scotch,  Hopetownand  potato.. 

,, 

—       Angus  and  Sandy 

... 

... 

—       common  

Irish,  potato  

2!) 
25 

30 

—    White,  lead 

26 

—    Bhwk  

—    Light  Galway 

... 

Danish 

24 

25 

VI 

t6 

Bwadlah  

Russian    _ 

Dutch  anil  Hanoverian 

h 

Rt»— Ent  Uab 

■  -^ 

Take*— l.ncllah,  winter 

Foreign,  larga,  spring 

lasua    Coaii,    p«r    iso    Iba- 

45 

60 

AnMiteaa,  whU*  

.18 
37 

40 

—       ycUow... 

OalaSa,   OdasM,   and   Ibraila, 

yellow 

86 

87 

Ftona,  par  280  Ibe-Town  made 

daUrereil  to  tba  baker 

56 
42 
45 

68 

Country  marks 

48 

French 

48 

American  and  Canadian  lancy 

,  btudapar  IM  Uw .". 

34 

86 

Anafteoi  auiMrtlBa   to   extra 

anperflne 

32 

8.1 

American  common  to  flue  

30 

81 

—       heatod  and  sour 

Oatmeai/— Scotch,  Ane,  per  Ion   i:i6 

17 

■•             ^      roond  ........ 

16 

17 

Total   58,000,000     74,000,000     lll,000,00u 

The  surplus  for  the  present  year  in  these  States  may  be  esiimatea  as     ! 
follows:—  i 

Bushels. 

Crop,  1860 111,000,000 

Consumption,  4J  bushels  per  head 50,000,000 
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BANKERS'   PRICE    CURRENT. 

FBICES  or  EMOLISH  STOCKS. 


Sot. 

Hon. 

Tues. 

Wed. 

Thur. 

Iti. 

Ha-»  Stcok.  dlT  »  p«r  «nt  .. 

Kl 

233 

231  33 

231 

232}  31 

3  ?'r  C-i;:.  l''->1uced  Anns.  .. 

93|  J 

93        . 

931} 
93lj 

931  J 
93J4 
93ji 

9SS 

93.J  : 

3-^trC-    ■-   CimsolsAnns.    .. 

9H  1 

J3j} 

93| 
93j 

Nta  ■■  ;  er  Cent.  Annaitiea  .. 

931  } 

^  i 

931  S 

New  3i  per  Cent. 
Keir  l{  p«r  CsDU 

■•• 

... 

... 

.. 

... 

... 

7-i 

6  per  C-nl 

••• 

... 

.. 

... 

... 

Aant.  rur  iOjetn,Jm.  i,  IMO 

.. 

... 

... 

... 

Ditto              Apr.  5, 18»5 

... 

161 

J?|* 

l«t 

... 

lBdi»  Stock.  lOJparcent 

.., 

216 

217J 

218  16 

216 

103i 

10311 

i03i 

103t 

103) 

103i 

Do.  Euf»ced  Paper  4  pr  Cent 

Dfc              Do.          i  pr  Cent 

961 

!St, 

0614 

965 

96J 

Da             Do.         65  p  Cent 

102 

lO-n 

1021  i 

ion  5 

Dc  Lau  Delientiira  ..1858 

96J 

961 

.« 

•H 

Da             Da           ...1849 

>•• 

9<>i 

•>«J 

9CJ 

... 

Do.  Bonds,  4  pe>  Cent.  I.OOOf  4a  d 

... 

8s  d 

Hd 

Ud      . 

Ditto        nuiier  1,000/     

85  d 

... 

••• 

39  3sd 

... 

Biu*  Slock  (o:  scent  Oct.  11 

... 

., 

... 

... 

S  prCt.  Com.  for  uet.  Uct.  11  83}  | 

SlSil 

9^1 

93| 

9311 

9311 

IndlsStocUfnrscconntOct  11 

... 

... 

... 

Ditto     fi  per  cenL  Oct  11       ... 

... 

... 

.-. 

£xeh<K|.  BlUs,  1,0001  l^d Is  p 

Up 

lap 

4s  Is  p 

U  p  par 

.•. 

D:f.o               6001        -        4»  p 

U  4s  p 

... 

... 

Ditto              SmsU     — 

4s  p 

Is  4s  p 

... 

4s  p 

<s  p  par 

PaiCJSS  OF  FO.HEIQM  STOCKS. 


Anstrlao  Bonda  .        ••        ,.        •• 

biuo  18M      .. 

Br.izillu)  6  per  cent. 

Ditto  44  p«r  ceiit,  Ik»9 

Ditto  5  per  c«nt,  \*Zt  and  18&9  .. 

Ditto  5  per  c«nt.  1843 

Ditta  4  j  per  cent  186S 

Diito  4|  per  cent.  I860      

Bianot  Ayres6  per  MDt        ..         .. 
Cab«6perctiOt 
Ditto  UaLKiita,  and  Sab&ilUU  T  percent 

Ontan  6  per  cent       

*     '0  3  per  cent 

i  percent,  183&         ..         •• 

•  fr  v^T  cent 

^4)it.  EictianKfi  13  gailden 
(Vmsolidated  .. 
cent      ..         .-         *• 
r  itu,  ActiToSi^er  cent   .. 

.■  Da^'erred  

■n  44  i>«rcent. 

■:lit  ..  ..  ». 

or  cent  1S53  ..        .. 
(-••nt,  tn  £  tterllng  ... 

':  '^JO  Scrip        ... 


cent       ..         ••         •■ 
.fnlDeferred    .. 
i^itiu  I  iu^i*e..  ..  .•  .. 

Ditto  Com.  Cert,  of  Coap.  not  funded 

9w«di»h  4  pff  cent 

Turkish  6  p«r  c«^nt 

Ditto  6  per  Cent  Neir  Loui 
IHtto  4  pvr  cent  KBanuiteed 

■  T>er  cent  ..         .. 

r  eeat 

(4««*#w  pmmaku  iuLamdon, 
'  emu  10  Fiorina 
rceat     ••        ••        •* 
cent      ..         .. 
OoLv  ■  'f  t  *-'  e«Bt,  Karhenge  It  foUdere 
mtttt*  p«f  cert  Onrtillairet 


SttC       Uuu.    Tu<M. 


»i{ 


22 11 

95i'xd 

784 

44 

931* 

m" 


•n 


7S 


21}  2 


744 


9Ai  xd|94i  zd 
4  41    - 
43]  < 
104) 
»4s 
1  P 


4JrH 


43}  9 


ATI  xd 
100{ 


21t  1 


64  31 

114 

181 

40 

2211 

HI 


3|  1    73} 

-      ■ .'.:}  xd  .',7| 

100}  1  lul 


73t  1 
xd  .'.74  xd 


64J 


101} 


21s  I 

H"i 

94]  xd 

"i'i 


M 
831 
48} 
401 


73} 

S"l  X( 

23i"4 
12} 


96  S 
103} 

21}" 


93  <1 


2U 
155 

H 


481} 
40  j 

511     .->! 

71  xd  »7|  xd 
101        10U| 
24         24} 


901 

loi" 


CUUBSK  or  KZCUANQK. 


Dino 

BMtsrdaa 
Antwerp 
■nmis 
■■Bbwf 

fkra 

DM0 
IbnalUM     .. 
Itaakiitt-ia  UwJUte 
Tlaaaa  ~ 

TMmU 

BvliiL 

Hadnd 

(Mis 

Lanttnra 

■Jlsn 

Sana. 

■win 

raMrroo 


Tiuadsj, 


FriJAjr. 


•hart. 
>  ms. 


short. 
I  mi. 


Ofrtc 


«0  4«.t. 


AMERICAN  STOCKS. 


rBEMOH  FUMOIt. 


«>»»C»W mr.tt\ 

MMch  nd  It  Sept.         / 

*rwCMt  ll«at«,  diT.  til 
JawMidniiM.  / 

D».  amp  lad  liMa  oflHt 
I     aMk  llnasj,  diT.  I  Ju.  I    _.„ 
I       mUUMy  ..  f    »» 

i    Kuhm*  OB  L«adMi  I  moot- 1    ts 
It  MBs  tmnUiii    3» 


Psite 
Sept  * 

w    0 

LoBdm 

ParW 
B.pt.4 

London 
fl.pt.  d 

rub 

8*pt.» 

»      0 

V     0 

*       0 

r     « 

M    0 

.*• 

tft  n 

... 

»TTi 

(«  10 

M  Id 

... 

6110 

2»»    0 

z 

2M0    0 

tS  131 
3**0 

:::  . 

U  90 

Zi 

am 

MM 

London 
Sept  7 


••        •• 

Redeemable. 

Sept,  7. 

United  Sutes  G  percent  Stock 

1863 

—    Bonas    

••        •• 

1862 

-    Stock 

•• 

1867-8  » 
1888    ( 

—     Bonda 

••        .• 

... 

—    Bonds 5  percent 

••        .. 

1874 

93i 

Alabama  6  percent     .. 

••        ... 

1863 

—            —             ,.         „ 

dollar* 

1S66 

... 

Illinois  6  percent 

1870 

... 

Kentucky  6  per  cent  .. 

•          *. 

1868 

... 

Maryland  5  per  cent  .. 

,.      Sterling 

1889 

... 

Massachasetta fi  percent 

..     Sterling 

1868 

... 

New  York  5  per  cent  Stock  .. 

a.              •• 

1858-60 

-     6  per  cent 

,,              ,. 

1860-7 

... 

Ohio6percent 

•  ■              •• 

1886 

•■• 

Pennsylvania  5  per  cent  Stock 

*.             •>• 

1854-70 

... 

-    » per  cent  Bonds 

•  . 

1877 

86( 

Sonth  Carolina  ft  per  cent  (Palmer's) 

**•             •« 

1866 

Tenne-isee  6  percent  Bonds., 

, 

•  ■              •• 

1890 

.      ... 

Virginia  6  per  cent  Bonds     .. 

,, 

•                 •• 

1886 

... 

-     R  per  cent 

,, 

. .      Sterling 

1888 

... 

Ponnaylvanlan  6  pr  cnt  Railway  Bonda. 

iBtmortK&ge 

" 

... 

INSURANCE  COMPANIES. 


No.  of 

DlTidend 

Price 

stiares. 

per  annum 

Names. 

Shares. 

Paid 

pershare 

£ 

li      s 

d 

B00OOi7;i4s6dJtbs 

Alliance  British  and  Foreign 

100 

11    0 

0 

101 

t0000!6l  p  c&4/b9 

Do.  Marine          

100 

25    0 

0 

24000!  les&bonns 

Atlas 

50 

5  IS 

0 

3000;.3/  p  c  ,fc  bs 

Argus  Life    ..        ..        ..        ' . 

100 

25    0 

n 

2000017/  lOs  pr  ct 

Church  of  England 

60 

2     0 

0 

... 

5000 

5/ per  cent 

Clerical,  Medical, &  General  Life.. 

100 

10     0 

0 

... 

4000 

4/  pr  share 

Connty         

100 

10    0 

0 

.t. 

.. 

2/23 

Crown 

50 

26  10 

0 

— • 

60000 

5/pc4b» 

Eagle 

50 

5    0 

0 

... 

10000 

.')/  lOsprct 

Equity  and  Law 

100 

6  19  10 

30000 

5/  per  cent 

EuRlisb  and  Scotlish  Law  Life    . . 

50 

»    5 

0 

•  >• 

20000 

6/ per  cent 

General         

5 

All 

•  i. 

1000000' 

SI  per  cent 

Globe 

Stock 

100    0 

0 

ixjoof 

5/ per  cent 

Gresham  Life         

3    0 

0 

■  •* 

Do.         Do 

20 

20    0 

0 

20000 

■5/ per  cent 

Guardian       

100 

60    0 

0 

2400 

6/pc  15/b8 

Imperial  Fire           

600 

60     0 

0 

... 

7500 

Us  &  bonus 

Imperial  Life           

100 

20    0 

0 

134A3 

5/pc,K10/b 

Indemnity  Marine  .. 

100 

50    0 

0 

140 

50000 

2a6d2s6dbs 

Law  Fire 

100 

2  10 

0 

.•• 

10000 

2/ 10s  p  sh 

Law  Life        

100 

10     0 

0 

... 

100000 

5i  per  cent 

Lancashire 

20 

2     0 

0 

..• 

20000 

il 

Legal  and  General  Life 

60 

6     9 

0 

... 

87i04 

12/ 

Liverpool  and  Loudon  Fire  &  Life 

20 

2    0 

0 

... 

34000 

21/ 

Loudon          

2.1 

12  10 

0 

... 

20000 

3s 

London  and  Provincial  Law 

50 

3  12 

6 

... 

10000 

l/ps  (tC/b> 

Marine           

100 

18    0 

0 

104 

10000 

4/  lOs  pr  cl 

Medical,  Invalid,  fc  General  Life.. 

50 

3     0 

0 

... 

7848 

>^/  per  cent 

Mlncrra          

20 

6     0 

0 

400CC 

... 

Octan  Marine          

35 

6    0 

0 

7i 

10000 

6/  58  pr  ct 
5/  per  cent 
6/  p  •  A  ba 

New  Equitable         

Pelican            

Phcnnix         

10 

1     0 

0 

i'iOO 

19/  lOs  p  ct 

Provident  Life         

100 

10     0 

0 

■  »• 

200000 

7s 

ItockLife 

6 

0  10 

0 

,, 

»e9220/J4/  prccnt 

Royal  £.xf  liange 

Stwk 

All 

•  ■• 

1600Ii;|u&^>bs 

L'nion 

29  0 

20    0 

0 

•  *■ 

~       '<!(  lercont 

Sun  Fire        

,, 

„ 

••■ 

4000  1/  I4ip  sli 

Do.  Life. 

,_ 

,, 

aSOOO  4/  p  c  k  bs 

United  Kingdom 

to 

»  10 

0 

»ooo;4(7spcenl 

Universal  Life          

100 

10    0 

0 

,, 

SOOOO        ...         Univcrssl  Marine 

..       »«pcfcbs  VictorULlfo 

20 

2    0 

0 

21 

6    0 

0 

JOINT  STOCK  BANKS. 


No.  of 

Dividends 

Price 

shares. 

per  annum 

Names. 

Shares. 

Paid. 

pershare 

£ 

£    H 

JOOOOilOI  pc  A  bs 

Asra  and  United  Service 

100 

60    0    0 

.. 

aMoo  l.'>fpr  cent 

Australasia           

40 

40     0    0 

061 
30i 

IO(iooi7/  per  ooiit 

Bank  of  Egypt    ...        .. 

16 

36     0     0 

600015/  per  o»ni 

Hank  ot  London 

100 

60     0    0 

2fl000|f./  per  cent 

British  North  American.. 

60 

60     0    0 

t220o;7/  per  cent 

Chrtd  Bk.  India.  Anstra..  *  Ch. 

20 

20     0    0 

20| 

2000(1 10/  pr  cent;  Chrtd  Mer.  of  Indla,Ix)ud,AChi.a 

26 

26     0    0 

6OO0;7j.  ir  ccnti  City 

100 

60     0    0 

68 

30000:10.' prcenll  Colonial 

100 

26     0    0 

36 

«6000  8/ per  cei.tj  Commercial  of  London  .. 

100 

20     0    0 

20 

aMao|r<i  percent!  Knx.,!icot.,k  Austral.  Chrtd... 

20 

20    0    0 

16 

»f.000  7/  per  cent'  l...;zA"n  Clirld  Bank  of  Aosual. 

30 

20    0    0 

IS 

MOOO  111   p  cent  i  Lon4.;i.  ir-d  County 

60 

30    0    0 

36 

•oomi  ].!(  tir  It  i  London  JfthkSlock 

60 

10    0    0 

^ 

Mil'                          London  and  Westminster 

ino 

20    0    0 

loii'                        National  Provincial  of  EnRland 

100 

42     0    0 

»Oiii                          .National 

60 

26     0    0 

., 

«4«(10  1,1  ,,r  ceuti  New  South  Waloa 

20 

SO    0     0 

... 

60400  12:  pr  cent   Oriental  Kank  Corporation 

26 

26     «     0 

46 

16000  Hlf  c  A  bi 

Ottoman  Hank 

20 

20     0    0 

17* 

MOOOilO/pcAbs 

Provincial  of  Ireland      .. 

100 

26     0     0 

l«000|ln/  prnnt 

Snnlh  Aiiitralia 

26 

26     0    0 

SO 

40000  14/ pr  coil 
(0000 111/  pr  et 

Union  of  Australia 

16 

36     0    0 

*>• 

Union  of  London 

60 

la   0   0 

26 

»0«0        ...          Unity  Mntna        1 

100 

60    «    0 

... 

DOCKS. 


lilvldttd 
Slock,   pw  annum 


MM  10  6  parent 


MiMlO  S  p«r  cant 
ICaaaon  i  pn  cn< 
U0<e6[4  ptfcmt 
Snouoo-Al  ~  — • 


Names. 


Crnnraerdal 
Kdat  and  West  India 
I..Andon        ..         .. 
St  Kathartna  .. 

Sonthaaptoa        .. 
V<i.t«rl« 


Shares. 

P.M. 

£ 

fad 

81k 

lOO    0    « 

Sik 

loo   0   0 

Stk 

100   0   0 

Btk 

:oo  0  0 

SIk 

100    0    0 

m* 

100    0    0 

J'rlc. 
'par  shara 


«41 


PBICB  OP  BULLION.  _  '    '    J 

Foralgn  Gold  bara  standani)  perennca    3  17    » 

Moieaa  doUan "" »   o    Jt 


■Urar  ia  tun  (standard).. 


0    0    0 


990 


THE  ECONOMIST. 


[Sept.  8,  1860. 


TO  READERS  AND  CORRESPONDENTS. 

Commuuications  must  be  authenticated  by  tlie  name  of  iUe  ^^^lter. 


A  CouNTBY  Bank  JIanaoer. — Nextwctk. 


BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OK    ENGLAND. 

(From  tl»e  Gazfttf.i 

An  AccurnT,  punuant  tn  the  Act  7th  nnd  Bin  Victiiria.  cap.  32.  for  the  ween  ending 

on  Wednc^lav.  the  .'Jtli  dav  of  Si',i'eiliber,  18«'J. 

ISSIJK  lJi;l"Ai;T>lli.NT. 

£  £ 

Notealiuued 29,914,375    Goveniment  Debt  11,01.5  100 

Oilier  Securities  S.^U.OdO 

Gold  Coin  and  Itullioa lA,4^lt),376 

;  Sliver  BuiUou  


29,914  375 
BANKING  DEPARTMENT. 
jC 

Proprietors'  Capital  14..'>.Vi,0O0  ■  Government  Securitic8(lnclud- 

RcM   3,777,723        ing  Dead  Weight  AnBuity) 

I'ttbUcDepoaiU  (Including  Ex-  I  Other  Securitiet  

chequer,     Savinfn     Banks  |  Notes 

Commluioners  ol   National  Gold  and  Silver  Coin 

Debt,and  DividendAccounts      6  496.821 

Other  ueposiw 13,4)1.51!) 

Seven  Day  and  ulueiUUU 721,339 


29,914,375 


£ 

663.511 
10l.g:i4 

,484,2S5 
730,C72 


38,980,402 
Dated  the  6th  September,  186U. 


.18,980,402 
M.  HARSHALL,  Chief  Cashier. 


THK  OLD  FORM. 

The  above  liank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result: — 

Liabilities.  £ 

Circnlatlon    (including  Bank 

pout  bills) 22.1'.1,420 

PubUo  Dcposita  0,496.821 

Prhrate  Deposits 13,431,519 


Assets.  £ 

Securities 29.087,445 

Coin  and  Uuilion 16,170,047 


42,079,769  45  857,492 

The  balance  ot  Assets  atwve  Liabiiities  be^ng  3,777,723^  as  stated  in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

Tlie  precediog  account,8,  compared    with  those  of  last  week, 
exhibit — 

An  ixcREASF.  of  Circniation  of  £274,043 


547,816 
736,657 

20,113 
10.v,208 
255.694 
295,813 

.32,611 

The    bullion 


An  1XCEKA8B  of  Public  Deposits  of 

A  DKCKEASB  of  Other  Depositn  of    

An  IKCBKABB  of  Government  Securities  of 

An  nrCKBASK  of  Other  Securities  of. 

An  nfCREAM  of  ilullion  of. 

An  iNcaBAftKof  Rest  of 

A  l>F.cuEA8ii  of  Reserve  of  

The  present  Bank  return  is  favourable. 
has  again  increased  255,694^.  The  reserve  of  notes  Las  de- 
creased to  the  extent  of  32,Gri/,  but  the  indebtedness  of  the 
Bank  to  the  public  as  regard  deposits  has  decretised  by  the 
sum  of  181,841Z.  The  large  increase  in  the  rest,  viz., 
295,813/,  would  indicate  the  carrying  of  the  profits  made  by 
the  Bank  to  that  account  prior  to  the  payment  of  the  divi- 
dends on  Bank  stock. 

The  increase  of  the  other  securities  by  the  sum  of 
105,2082  shows  that  the  discount  business  of  the  Bank  has 
increased  from  the  extreme  caution  exercised  in  Lombard 
street.  We  presume  that  ^the  next  returns  will  show  a 
diminution. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corrMpondlng  dates 
with  tn*  pment  week 


Circulation,     Including 

bank  post  bills 

Pabllc  dcposiU 

Other  dapodU  

Goranunent  Mcorltla*... 

Oai«[  Mcor.Ua  

>»isi"<«  of  notes  &  coin 

Cdn  and  bullion  

Bank  rats  of  disoount... 

Priea  of  Consols 

Avarago  prior  of  wheat 
Exchan;;con  Parls(shrt) 

—  Ainilertlam  ditto... 

—  Uaniburg(3moaths) 


ISM. 

1887, 

18S8. 

1859. 

1S«0. 

£ 

£ 

£ 

£    1    £ 

20,742,345 

20,018,172 

50,784,037  j  52  224,417 

22,151,429 

8.886,786 

7,087,314 

7.6;i5  733 

7,789  691 

6,496,821 

0, 106,676 

9  36«,2t» 

12.267,0«1 

13,067,400 

13,431,519 

14,430,847 

10,593  ««« 

10,955,269 

11,220,018 

9,«63,6U 

11,700  259 

1II,M1I)«0 

15,362,692 

19.016.870 

20,101,934 

11,225,3H 

6,719,478 

12, 500,904 

9,793,982 

9,214,957 

16,708,943 

ll,4»l  319 

lg,03»,4«i 

16  636,422 

16,170,047 

2*  PC 

iijp.  C. 

8  p  C 

21  p.b 

4  p.  c. 

96| 

91 

07 

951 

93( 

43s  2d 

5gs  4d 

48s  3d 

44«  Od 

60s  lid 

am    3i    K   171  2£ 

2S  20 

25  10  IIS 

25  121  20 

12  01  1    11  16  17 
13  lOJ  10}   13  8 

11  16)  17  U  141  IM 
13  8i   9  1  13  i\     6 

U  141  15 

13  5|  6 

In  1850,  money  was  gradually  increasing  in  demand  in 
consequence  of  the  impetus  given  to  trade  by  the  gold  dis- 
coverica  in  California.  Railway  shares  for  the  same  reason 
were  advancing  in  value. 

In  1857,  the  Bank  rate  of  discount  was  5 J  per  cent,,  and, 
partly  under  the  influence  of  gloomy  financial  advices  from 
Paris  and  New  York,  was  about  to  experience  the  run  which 
reached  its  culminating  point  in  the  crisis  of  November. 
The  news  by  each  packet  from  India  was  looked  for  with 
apprehension. 

In   1858,   the  bullion  movement  continued  remarkably 


favourable.  The  money  market  was  extremely  eas)',  although 
a  payment  of  350,000/  had  just  been  made  on  the  Turkish 
loan  of  3,000,000/,  and  the  final  instalment  of  the  first  Indian 
Debenture  loan  was  coming  due.  Numerous  investments 
were  being  maHe  in  public  securities,  and  Consols  were  at  97. 
The  Atlantic  Telegraph,  after  working  a  short  lime,  wa~ 
at  fault,  to  the  great  disappointment  of  the  public. 

In  1859,  the  rate  of  money  was  very  easy,  the  banks  and 
money  establishments  not  allowing  more  than  li  to  i  on 
deposits.  2,750,000/  had  been  paid  into  the  Indian  Treasury 
on  account  of  the  Indian  loan,  which  had  risen  to  3f  to  | 
premium.  The  Indian  Council  were  lending  money  on 
Government  securities  at  2  per  cent. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  a  deficiency  of 
2,593,583/;  in  1857,  a  deficiency  of  S,991,771/;  in  1858, 
a  deficiency  of  3,095,046/ ;  and  in  1859,  a  deficiency  of 
5,949,470/.     In  1860,  the  deficiency  is  6,670,415/. 

Discount  and  Money  Market. — The  indications  to- 
wards ease  in  the  money  market  which  we  mentioned  last 
week  have  been  fully  realised.  We  have  to  announce  a 
decided  fall  in  the  rate  of  money  in  the  discount  market,  the 
general  rate  in  Lombard  street  being  3f  per  cent ,  and  in 
some  cases  bills  having  short  periods  to  run  have  been  dis- 
counted at  3y.  Money  is  very  abundant  among  the  discount 
houses,  and  the  applications  to  the  Bank  have  decidedly 
fallen  off.  Doubtless  the  fine  weather  has  exercised  a  con- 
siderable influence  on  the  money  market,  for  anytiiing  that 
lowers  the  price  of  corn  exercises  a  greater  influence  on  it 
than  almost  any  other  cause.  Large  amounts  of  gold 
have  been  taken  to  the  Bank  of  England ;  this,  coupled 
with  a  less  demand  for  discount,  will  tend  materially 
to  strengthen  the  position  of  the  liank,  and  tell  on  its  re- 
serve ;  and  it  is  not  improbable  that  the  Bank,  as  the 
"other  securities"  fall  off,  may  increase  their  "  Government 
securities."  As  a  further  proof  of  increased  ease  in  the 
money  market,  we  hear  of  inquiry  among  bankers  for  long- 
dated paper,  and  this  circumstance  is  one  of  the  strongest 
evidences  of  faith  in  an  easy  money  market.  There  has 
been  a  failure  this  week  of  no  great  importance.  The  bills 
falling  due  on  the  4th  were  generally  well  met.  We  observe 
the  greatest  caution  exercised  among  the  discount  houses  ; 
and  we  hope  that  an  easier  money  market  will  not  awaken 
that  baneful  spirit  of  competition  among  the  dealers 
in  money  to  obtain  bills,  or  that  encouragement  will  be 
given  to  facilitate  any  speculation  in  corn.  We  believe  that 
to  the  caution  that  has  been  exercised  by  the  discount  houses 
since  the  lamentable  failures  in  the  leather  trade,  may  be 
attributed  the  present  more  satisfactory  state  of  the  money 
market,  and  the  avoidance  of  a  crisis.  Tlie  commercial 
world  hope  that  advantage  will  be  taken  of  the  present 
calm  to  bring  about  an  arrangement  between  the  discount 
houses  and  the  Bank  of  England,  and  that  the  Bank  of 
England  will  place  them  on  the  same  footing  as  the  rest  of 
the  public. 

The  following  are  the  rates  of  discount  at 


Bank  Rat«. 
Per  cent. 

Amsterdam 3 

Berlin  4 

BfttsMila  3 

Frankfort    2 

Hamburg No  Bank  rata. 

London    4 

Paris 3J 

St  Petersburg B 

Vienna 5 


Open  Market. 
Per  cent. 

3 

« 

3 


3 

n  to  5} 


English  Funds. — The  ease  in  the  money  market,  and  the  1 1 
fine  weather  combined,  have  had  a  beneticial   effect   on   the    ' 
price  of  the  funds ;  and  Consols  had  risen  at  one  time  during   | 
the  week  fully  |  per  cent.     The   settlement   of  the   Consol    ' 
account  proved  that  the  public  have  been  absorbing  stock, — 
for  had  it  not  been  for  bankers  and  others  giving   continua- 
tion from  account  to  account  on  large  quantities  of  stock, 
for  the  purpose,  as  we  mentioned  la.'it  week,  of  employing  the  ,  j 
money  so  raised  in  either  discounting  bills  or   lending   it  at    I 
call,  the  jobberu  would  evidently  have  been  short   of  stock.    I 
The  rate  of  continuation  from  account  to  account  was  about   1 
2^  per  cent  ;  and,  as  the  account   is   for   five  weeks,   it  is 
easily  understood  that  raising  money   at   2^    per   cent,  on 
Consols,  and  discounting  short  bills  at  3J,    or   even  lending 
it  at  3  per  cent,  on  call,  leaves  a  sufficient  margin  of  profit. 

It  is  worthy  of  remark,  and  shows  the  sUgnation  that  has  {J 
,.  — ,  —  . — ■  -- _  — - — g'** 
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existed  on  the  Stock  Exchange,    that  for  the  last  three  ac-  | 
counts  Consols  have  settled  at  precisely  the  same  price.  The 
extreme  fluctuation  this  week  in  Consols  for   the   account 
has  been  from  DSj  to  93J. 

lo-day  there  has  been  a  large  sale  of  stock,  amounting  to 
230,000^  Consols  at  93j.  by  the  brokers  for  the  Equitable 
Assurance  Company.  The  market  has  been  but  slightly 
aflected  by  it,  although  it  has  checked  the  advance. 

We  have  no  doubt  insurance  companies  and  trustees  will 
take  advantage  of  the  new  Act  which  allows  them  to  invest 
in  securities  having  the  Government  guarantee.  Probably 
the  sale  above  mentioned  may  have  something  to  do  with 
this;  but  the  stocks  having  the  Government  guarantee  to 
which  the  Act  refers,  being  limited  in  amount  and  for  the 
most  part  placed,  it  will  not  be  found  so  easy  an  operation 
to  invest  in  them,  as  many  now  suppose,  without  greatly  in- 
fluencing their  price  and  approximating  their  value  to 
Consols. 

The  rate  of  money  in  the  Stock  Exchange  is  2  per  cent. 
Consols  close  this  afternoon  93^  f  for  money,  and  93|  i  for 
the  account ;  Exchequer  Bills,  4s  prem. ;  Reduced,  93f  i  ; 
New  3  per  Cents.,  93  J. 

Foreign  Funds. — Mexican  Bonds  improved  at  one  time 
to  21|  22,  but  have  since  receded  into  21^  J,  in  consequence 
of  no  portion  of  the  dividend  having  been  forwarded  by  the 
agent  in  Mexico. 

The  annexed  communication  is  from  the  Committee  of 
Mexican  Bondholders: — 

The  Committee  have  received  advice  from  Mr  Whitehead,  dated 
Mexico,  the  ^rd  ult.,  of  a  conducta  being,  afler  all,  on  the  point 
of  then  leaving  for  Vera  Cruz,  but  that  Sir  Mathews's  opinion 
was  so  dociiledly  unfavourable  as  to  the  security  it  offered,  that 
Mr  Whitehead  was  unable  to  avail  himself  of  it  for  the  funds  of 
the  bondholders,  (ireat  ;is  the  accumulation  of  funds  now  is  in 
the  hands  of  Kiijtlisli  houses  in  the  capital,  only  two  are  venturing 
to  send  some  trilling  amounts  with  it.  So  far  as  was  known  in  the 
citv  of  Alexico,  (leneral  Miramon  was  still  at  Lagos.  There  was 
daily  reports  of  his  defeats  and  success,  on  ■^'•hich  no  reliance  was 
placed. 

The  Mexican  bondholders  feel  disappointment  at  the  fact 
of  no  portion  of  the  funds  belonging  to  them  which  have  so 
long  lain  at  the  city  of  Mexico  having  been  sent  forward  by 
the  conducta,  which  has  safely  reached  Tampico  with 
520,000/.  They  must  recollect,  however,  that  if  their  agents 
had  acted  with  less  caution,  and  any  untoward  event  had 
resulted,  they  would,  probably,  have  been  disposed  to  look 
at  the  circumstance  with  some  severity. 

Buenos  Ayres  Bonds  have  risen  in  consequence  of  the 

improved  financial  position  of  the  country.    We  have  reason 

to  believe  that  a  suggestion  for  the  subdivision  of  the  Buenos 

Ayrea  Active  Six  per  Cent.  Bonds  from  their  present  incon- 

vanicnt  amounts  of  1,0002  and  500/,  into  bonds  of  100/,  200/, 

and  300/,  haa  recently  been  laid  before  the  Government  of 

:  State,  and  favourably  entertained.    Probably  nothing  is 

lired  but   that  a  number  of  the  principal  bondholders 

lid  address  a  petition  to  this  cflect  to  the  Government, 

o-.d   beg   Messrs   Baring    Brothers   and   Co.,  its   financial 

agents,  to  present  it.    A  change  of  this  kind  would  go  far  to 

popularise  these  bonds,  the  present  large  amount  of   each 

bond  precluding  small  investments. 

The  tendency  of  French  funds  has  been  drooping.  Bent«8 
dose  this  afternoon  G7.95. 

Peruvian  Bonds  are  rather  lower.  In  other  foreign 
funds  the  transactions  have  been  very  limited. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  slocks  last  Friday  and  this  day  : — 

Coiriou, 

AcGoani. 
LoiTMt.       Hl(h. 


Monday  .... 
TnmJAf .... 
WolaMitojr 
T1inndaj». 
Fri<Ujr..„„. 
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■ST.. 
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Closinfr  prices 
this  day- 

a  ^ 

101  2 

931  4J 

107  9 

m  3| 

94  3  xd 

74  5 

2»  * 

m 

^H  I 

lOUJl  IJ 

very    steady. 


Closing:  prices 
tins  dav 

ItO  2  xd 

94  J 

t3i  4)  xd 

llj  IGxd 

71   Jxd 

Ill  4 

67  9 

110  11 

10ll{  1  xd 

92  3 

l-'5  i 

6J  r! 

Si  }  dis 

44  i 

87  i  xd 

»8J  9 

8-.'J3i 

37}  H 

Hi  H 

4  il|  dia 

344  5J 

99J  luOl 

88  5 

M  5 

22»  3J 

9(i  7 


Closing  prices 
last  rriday, 

Dutch  2i  per  cents tiS  4 

—  4  per  cents 101  2  

Russian  4  i  stock 93  4  

—  6  per  cent 107  9  , 

Sar'ltnlan  stock    82J  SJ  

Peru\ian  4}  9«  7  

Peruviau  3  per  cent 73  4  

Venezuela,  New 22  3  

Spanish  certiljcates S^  OJ  

Turkish  loan,  6  i>er  cent 734  4  

Kew  ditto.  4  per  cent 100  j  

Railways. — Railway   shares    have    been 
Lancashire  and  Yorkshire  were  at  one  time  depressed  in 
consequence  of  the  accident,  but  have  rallied.     The  takes 
continue  very  satisfactory.     Lombardo-Venetian  have  been 
very  heavy. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day  : — 

RjLILWXTS. 

Closing  prices 
last  Friday. 

Bristol  and  Exeter 100  2  xd 

Caledonian .„  93}  4} 

iCaitem  Counties.. m.  t'3  4  xd 

Great  Northern    „  114)  lo)  xd 

Great  Western 7C  }  xd 

Lanca«!iire  an<i  Yorkshire 108  J 

London  and  Btackwall  67  9 

Ixindon.Urighton,  a^dS.Coast  109}  10{ 

jjendoH  and  North-Western...  994  100  xd 

London  and  South-Wescem...  91  2 

Midland 123}  24i 

North  British   634  I 

North  Staffordshire 3;  |  dIs  xd 

Oxford,  West  Midland  44  (i 

South-Eastern Stik  7  xd 

South  Wales 

North-Eastem,  Berwick  stock  9GJ  { 

NortU-Eastem,  York  stock  ...  8I4  | 
Foreign  Shabcs. 

Northern  01  France 374  81 

Eastern  of  France  V.j  ii 

Dutch  Rhenish 4  8J  dis 

Paris,  Lyons,  &  Mediterranean  34}  54 

East  Indian  99  lOO 

Madras  guaranteed  44  8:1  5 

IVris  and  Orleans  5;I  ,1 

Western  *t  N-Wstrn  01  France  22  3 

Great  India  Pcniiisular 9C  7 

Groat  Western  of  Canada 13J  } 

Bullion. — We  subjoin  Messrs  Pixley,  Abell,  and  Lang- 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also  those  in  India  Government 
loan  notes  : — 

(iold. — The  following  amounts  have  arrived  since  our  circular 
of  30th  August: — 151,000/,  per  Kan/yaroo,  from  New  York  ; 
35,000/,  per  Europa,  from  Now  York';  40,000/,  per  Adriatic, 
from  New  York  ;  158,000/,  per  Leaping  Water,  from  Melbourne ; 
and  34,000/,  per  Tyne,  from  the  Brazils.  Of  recent  arrivals, 
380,000/  lias  been  sent  to  the  Bank,  and  some  amount  has  been 
taken  for  export.  The  following  shipments  were  made,  per  Penin- 
sular and  Oriental  Company's  steamer  of  4th  inst. : — 3,341/  to 
JLtdras,  and  4,735/  to  Singapore. 

Silver. — We  have  no  alteration  whatever  to  report  this  week, 
there  being  no  movement  in  the  silver  market.  The  shipments, 
per  Peninsular  and  Oriental  Company's  steamer  of  4th  inst.,  in 
.silver  and  dollars,  amounted  to  188,300/,  viz. :— To  Calcutta, 
16,000/;  Hon"  Kong,   101,515/;  and  Shanghai,  70,784/. 

Mexican  Dollars. — Our  market  has  been  quiet  since  the  com- 
pletion of  orders  for  the  China  steamer  loavmg  Southampton  on 
4th  inst.,  and  prices  remain  unaltered.  Advices  from  New  York 
allude  to  large  amounts  of  silver  and  dollars  being  at  Tampico  and 
Vera  Cruz  ready  for  shipment.  These  may  probably  be  expected, 
per  Mexican  steamer,  due  on  28th  inst. 

Exchange  on  India  is  without  alteration.  We  quote  drafts  on 
Bombay  and  Calcutta  by  banks,  at  60  days'  sight,  at  Is  1 1  jd  to  'is 
per  rupee;  Madras,  Is  n2<l;  bills  with  documents.  Is  lid  to 
Is  Hid. 

India  Government  Loan  Notes  have  improved  the  last  two  days, 
and  there  has  been  a  good  demand  at  the  low  quotations.  Kive- 
and-a-Half  p<r  Cents,  have  improved  from  101 J  to  102}  tn  102J  . 
and  Five  per  Cents,  from  il6^  to  96J.  The  present  abundance  of 
money  has  probably  led  to  the  im])rf)vcnicnt  reported  above. 

Quotations  for  Bullion.— Gold— Bar  gold,  77s  9d  per  oz  std ; 
bar  gi.ld,  fine,  77»  9}d  per  oz  std;  bur  gohl  refinable,  78s  per  oz 
std  ;  Spanish  doubloons,  768  3d  to  76s  6d  per  oz,  Inst  price  ; 
South  American  doubloons,  748  3d  to  74s  6d  per  or,  last  price ; 
Unitwl  States  gold  coin,  76s  2jd  per  oz,  la-st  price.  Silver— Bar 
idver,  5s  Ifd  peroz  std  ;  bar  silver,  containing  5  grs  of  gold,  Ss  I|d 
per  oz  sUj  ;  fine  cake  silver,  5s  6Jd  per  oz  ;  Mexican  dollars, 
5g  2Jd  per  oz  nominal ;  Spanish  dollars  (Carolus),  Cs  2d  per  oz, 
last  price. 

No  gold  has  been  taken  to  the  Bank  since  these  returns. 
Failukes. — A  heavy  failure  has  taken  place  in  the  linen 
trade.  The  firm  is  that  of  Messrs  Smitli,  Sinclair,  and  Co., 
and  their  liabilities  are  estimated  at  110,000/  or  150,000/. 
They  have  oflices  in  I'ancras  lane  and  also  in  Upper  Thames 
Street  and  the  New  Corn  Exchange,  and  their  branch  of 
business  was  that  of  factors  and  agenU.  They  wore  sellers 
'  of  linen  goods  for  manufacturers  at  Dundee,  and  large  buyer    ^ 
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of  jute  in  tbe  London  market  for  the  same  establishments. 
Annexed  is  the  circular  issued  : — 

10  Pancras  lane,  London,  E.G.,  Sept.  5. 

The  extraordinary  stagnation  under  which  our  trade  has  suflered 
during  the  past  few  months,  coupled  with  the  pressure  in  the 
money  market,  has  so  embarrassed  our  operations  that  we  have 
been  reluctantly  compelled  to  suspend  payment. 

We  have  placed  our  books  in  the  hands  of  Mr  C.  F.  Kemp, 
accountant,  7  Gresham  street,  with  instructions  to  prepare  a  state- 
ment of  our  affairs,  to  submit  to  a  general  meeting  of  the  creditors, 
-which  will  be  convened  at  the  earliest  possible  period. 

Meanwhile,  soUciting  your  mdulgencc,  we  are,  yours  respectfully, 

Smith,  SinclaiU,  and  Co. 

The  trade  reports  for  the  past  week  refer  to  the  suspension 
of  Mr  B.  J.  Eyre,  of  Shetiield,  cutler,  with  liabilities  for 
about  20,000Z,  and  assets  15,000/;  and  of  Mr  William  Banks, 
of  Bilston,  ironmaster,  also  with  liabilities  of  20,000/,  and 
assets  estimated  to  exceed  that  amount. 

A  small  failure  has  been  announced  in  the  wine  trade,  the 
house  being  tliat  of  Messrs  Pereira  and  Grant,  of  Tower 
street ;  Mr  Mullaly  is  the  accountant.  About  lOs  in  the 
pound  is  expected. 

Subjoined  is  a  summary  of  liabilities  and  assets  of  the  late 
failures  in  the  leather  trade,  by  which  it  appears  that  the 
assets  will  not  amount  to  more,  on  an  average,  than  5s  Cd  in 
the  £,  leaving  a  loss  to  the  holders  of  the  bills  of  the  fallen 
firms  of  no  less  a  sum  than  1,471,589/. 

Totals. 


In  Bankraptcy  9 

Winding  up  or  compro- 
mised     15 


Liabilities. 

s, 
1,530,991  ... 


-Assets- 


AmoonU. 
342,052 


Inthe£. 
8    d 
4  G  .. 


499,806  ...  216,556  ...  8  8 


24  ...  2,030,797  ...  559,208 


Deficiency. 

£ 

1,188,339 
283,250 
1,471,589 
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Mlsceixaneous. — It  is  stated  for  the  information  of  our 
iron  and  steel  merchants  and  manufacturers,  that  there  is  to 
be  an  exhibition  at  St  Dizier,  in  the  Marne,  the  head- 
quarters of  these  goods  in  France,  which  will  last  from 
the  5th  inst.  till  the  1st  of  October.  As  it  is  known  that 
the  manufacturers,  founders,  and  others  from  the  Marne,  the 
Ardennes,  and  the  Moselle,  are  resolved  to  endeavour  to 
show  on  this  occasion  that  they  are  equal  to  us  in  every 
respect,  an  opportunity  is  presented  to  our  makers  from  Bir- 
mingham, Sheffield,  &c ,  to  prove  their  superiority.  It 
appears  that  the  exhibition  is  to  be  held  in  a  large  park,  and 
that  it  is  also  to  include  a  great  variety  of  the  products  of 
France,  and  a  succession  of  fetes.  Particulars  may  be  ob- 
tained by  writing  to  the  Secretary  of  the  Exposition,  St 
Dizier,  France. 

The  following  are  the  days  appointed  for  the  shutting  and 
re-opening  of  the  transfer  books  at  the  Bank  of  England  : — 
Transfer  Books.  Shut.  Be-open, 

Bank  Stock  Friday,     Septi     7     ...     Friday,     Oct.  19 

3  per  Cent.  Ueduoed Friday,     Sept.     7     ...     Friday,     Oct.  19 

Kew3perCent« Tuesday,  Sept.  11     ...     Tuesday,  Oct.  23 

Annuities,  April  1885 Friday,     Sept.     7    ...     Friday,     Oct.  19 

At  a  meeting  of  the  Railway  Passengers  Assurance  Com- 
pany, a  dividend  at  the  rate  of  4  per  cent,  per  annum  was 
declared.  The  income  of  the  Company  during  tlie  half-year 
ended  30th  .Tune  last  continues  to  display  an  increase  over 
the  corresponding  period  of  the  previous  year.  The  amount 
of  premiums  of  insurance  against  railway  accidents  exclu- 
sively was  '2,C9G/  4s  Id,  and  against  accidents  of  every 
description  17,104/  Is,  together  19,800/  5s  Id,  against 
15,177/  IGs  lid  in  1859.  The  cash  received  for  premiums 
during  the  half-year,  18,22G/  lis,  added  to  the  balance  from 
last  half-year,  and  to  the  interest  on  investments,  176/63,  forms 
the  aum  of  26,692/  9»  4d  to  the  credit  of  the  revenue  account. 
The  disbursemunts  for  working  expenses,  commission,  and 
Government  duty,  amount  to  6,766/  lOs  4d,  and  those  for 
compensation  to  the  largo  sum  of  11,084/  98.  After  pay- 
ment of  the  interest  to  proprietors,  and  setting  aside  500/ 
towards  the  repayment  of  preliminary  expenses,  the  cash 
invested  as  a  reserve  and  in  hand  shows  a  balance  of  7,988/ 
16s  9d,  to  which  must  be  added  the  amount  due  from 
clearing-house  and  agents,  1,573/  148  Id,  leaving  tlio  balance 
of  revenue  account  9,562/  IDs  lOd. 

The  Adriatic  has  brought  32  tons  of  California  silver  ore 
from  the  Washoe  mines.  If  these  samples  are  equal  to  those 
alleged  to  have  been  previously  raised,  their  total  value  should 
be  about  20,000/. 


holders  in  the  Danube  and  Black  Sea  Railway  and  Kustendjie 
Harbour  Company  (Limited)  : — 

Oflices,  24  Abingdon  street,  London,  S.W.,  Sept.  4,  I860. 
Sir, — I  have  the  pleasure  to  inform  you  that  a  telegram  receivri " 
from  Kustendjie  announces  that  the   line,  which  has  been  la: 
throughout,  was  on  the  31st  ultimo  inspected  by  the  Ottom;i; 
Commissioner,  and   that   his   report  to  the  Imperial  Govcrnmci 
would  be  entirely  satisfactory.     The  rolling  stock  lately  despatcheu 
from  this  country  will  in  due  course  arrive  at  Kustendjie  m  a  few 
days  from  this  time,  and  there  is  no  reason  to  doubt  that  the 
arrangements  for  the  conduct  of  any  traffic  which  it  would  be 
reasonable  to  expect  this  year  will  bo  complete  by  the  early  pari 
of  next  month. — I  am,  &c.,         Feancis  J.  Pakkes,  Secretarj-. 

The  New  York  money  and  stock  markets  continue  tn 
show  great  buoyancy.  The  traffic  returns  on  the  Western 
railways  exhibit  week  by  week  a  heavy  increase.  The  raii 
of  discount  has  slightly  advanced,  but  money  was  general!  \ 
in  good  supply  at  6  per  cent.  Considerable  remittanci' 
of  specie  would  still  take  place  to  Europe  by  each  packci. 
An  offer  of  the  vice-presidency  of  the  Illinois  Central  Rail- 
way has  been  made  to  Governor  Banks,  of  Massachusett.-;. 
and  his  acceptance  of  it  is  stated  to  be  probable.  Th- 
receipts  of  grain  at  Chicago  were  beyond  all  precedent,  and  a-; 
the  Lake  freights  had  rapidly  advanced  from  the  insufficiency 
of  tonnage,  the  quantity  to  be  despatched  by  railway  would 
be  proportionably  augmented. 

AVith  reference  to  the  market  for  American  se  curitic- 
Messrs  D'.  Bell,  Son,  and  Co.,  report  as  follows : — 

There  has  been  during  the  past  week  a  decided  uicrease  in  th. 
business  in  American  securities.  In  State  Stocks,  United  Stati 
Five  and  Six  per  Cent,  and  Pennsylvania  Five  per  Cent.  Bond 
have  been  most  in  request.  In  railroad  bonds  and  shares  thei 
as  also  been  an  active  business  at  generally  improved  prices.  • 
The  present  advices  from  America  furnish  the  particular- 
of  the  decision  of  the  Commissioners  lately  sent  to  Paragujn 
by  the  United  States  Government  to  report  on  the  validit\ 
of  the  claims  of  Mr  E.  A.  Hopkins  against  that  State.  Mj 
Hopkins  was  American  consul  there,  and  got  up  a  company 
for  steam  navigation  and  other  purposes.  The  thing  soon  i 
collapsed,  and  Hopkins  alleged  that  immense  losses  had  been 
sustained  through  bad  faith  on  the  part  of  Paraguay.  A; 
first  he  and  his  party  demanded  40,000/,  and  then  200,000/. 
as  compensation.  The  Washington  Cabinet  "were  disposed 
to  back  his  pretences  by  a  strong  display  of  force.  The)- 
had  the  justice,  however,  to  appoint  a  Commission  of  Inquiry, 
and  the  result  seems  to  be  highly  creditable  to  the  honour  ol 
the  i)arties  employed,  and  consequently  to  their  country. 
They  have  decided  not  only  that  the  claims  of  Mr  Hopkiiir- 
are  fictitiousj  but  that  he  is  actually  indebted  to  tlu' 
Paraguayan  Government.  The  New  York  papers  express 
their  satisfaction  at  the  award,  and  describe  the  conduct  of 
Mr  Hopkins  in  very  strong  terms.  Mr  Hopkins  since  hi.-^ 
withdrawal  from  Paraguay  has  become  resident  director  of 
the  Buenos  Ayres  Railway,  lately  introduced  in  London. 

The  Directors  of  the  East  India  Company  have  this  day 
issued  n  formal  notice  to  the  proprietors  that,  in  accordance 
with  the  Act  just  passed,  they  have  made  arrangements  with 
the  Bank  of  England  whereby  transfers  of  the  old  (10^-  per 
cent.)  East  India  stock  will  henceforth  be  made,  and  the 
dividends  thereon  paid  at  that  establishment,  which  ha.^ 
already  taken  charge  of  the  business  of  a  similar  character 
connected  with  the  other  classes  of  Indian  Government 
securities. 

The  half-yearly  meeting  of  the  Submarine  Telegraph 
Company  has  just  been  held,  when  it  was  stated  that  the 
number  of  despatches  sent  by  fheCompany's  line  was  78,713,  , 
which  is  an  increase  of  19,359  messages  when  compared 
with  the  previous  half-year.  After  some  discussion  the 
report  was  adopted,  and  a  dividend  at  the  rate  of  3  per  cent, 
per  annum  was  declared  for  the  si.\  months  ending  the  30th 
June  last. 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short  ex- 
change on  London  is  25.15  p>r  1/ >tcrlinK.  On  comparing  these  rates 
with  the  Knglith  mint  price  of  3/ 179  lOJil  per  ounce  fjr  standard  gold, 
It  nppoari  tbit  gold  ia  abjut  1-lOth  per  cent,  dearer  in  Paris  than  iu 
London. 

The  coane  of  exchange  at  New  Yoik  on  London  for  bills  at  60 
days'  sight  ia  UU  per  cent.,  which,  when  cunipar»d  with  the  Mint 
par  between  the  two  countriei,  shows  that  the  exchange  is  sllghily  in 


_  favour   of   England;    and,  alter  malting  allowance  for  charges  of  trans. 

fri      ■;-•'»"■'""  .  port  and  difference  of  interest,    th«  present  rate  leaves  a  aroall  profit  oa 

llie  loUowing  circular  has  been  addressed  to  the  share- 1  the  importation  of  gold  from  the  United  States. 
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FOEEIGS  RATES  OF  EXCHANGE  ON  LONDON. 


Pirb.. 


Antwerp —  fl 

Amtlfrilfim —  4 

—  4 

—  4 
—                     —  4 

BtPMenburg...    —  4 

IMwn Aug.  29 

.    —  27  . 

,    —  29  . 

.    —  8  . 

—  8  . 


Glknltar.... 
New  York  . 


Rsrana  

Wo  de  Janeiro.. 

—  12 
■boeo  ...  —  14 
I  Ayn*...  July  28 

Vatfon  —    IG 

Cqrlon —    30 

Samb*T  — _..Ang.    7 

Cakotu  July  27 

B<ag  Konc —    17 

"  .Aug.    6 

—  « 


Lfttcst  Kates  of  Exchange 

I>utes.  on  London. 

.  Sept.    B  ..._  25  10 

24  924 
2o  5 
11  70 
II  6-Ji 
13  3 
13  2 
S5i     30 

6o|i 

10»i 

1}  per  cent,  pm 

1  per  cent,  pm 

i  per  cent  pn» 

IS  13J  I  per  cent  pm. 

8  26Jd 

2Skl  •iSa 
i-HA  2Sid 
665  OJ     67s 

49  lOJd 
4  per  cent  dis. 
2s  0|d  2s  OJd 
2s  Ofd  2i  Ofd 
4s  91d  4s  lOd 
1  per  oent.  dis 
i  per  cent  dU 


3  days*  sight 
3  moDths*  dat« 
3  days*  sight 
3  — 

2  months'  date 

3  days*  sight 

5  months'  date 
3  — 

8         — 

3  — 
60  days' sight 
80  — 
60  — 
00  — 
90  — 

CO  — 

60  — 

60  — 

60  — 

6  montlu'  sight 
6         — 

6  — 

6  — 

C  — 

90  dMfs'  sight 


COLONIAL  GOVERNMENT  SECURITIES. 


Amoimt 
•f  loan. 


Name. 


I  Paid 


I 


Kooooo: 


I.  '  '  •* 

*    pr  d  Canada  GoTernment  6  per  cent  }  loO 

S    JC  ctl  Ditto  6  per  cent  1879 _ 100 

pr  ct  Ditto  6  per  cent  1880 loo 

™       I  Ditto  6  per  cent  1882 _ „..    100 

Ditto  6  per  cent lOO 

.~      1  Ditto  6perceat __„ 100 

i ,  Ditto  6  per  cent  100 

Diuo  Ditto  Scrip    66 

100 


1M000/-9    pr  ct  New  Brunswidt  Government,  6'per  cent. . 

...       «1  pr  ct  New  South  Wales  Got.  3  percent  1866 _ 

...      i2    pr  ct.      Ditto  ditto     S  per  cant.  1871-76 

-^;^i2{prcf.      Ditto  ditto     5  per  cent.,  1888,and  upwards 

»60060/,3    pr  ct.  Nova  fitcotia  Government,  6  per  c«nt.  Deuen.  187S  ... 

~      f>    I*  ct.  (Quebec  City  6  per  cent.  Stcrlinsr i 

.*.       3    pr  ct  Suath  Aostraliau  Government  Its78  and  upwards  ... 

«.      (3    Iff  ct.  Victoria  Government,  6  per  cent «.... 

~      i    pret.1    Ditto         ditto        fiiMT"f"t  ,..,    ..,  


100 
100 
100 
100 
100 
100 
100 
100 


II3J 
113i 
lU 

UU 

loi'i 

mi 

Ml' 
99j 

mi 

109} 

iioii 


MISCELLANBOUa 


Sa  or 


DMdeitdl 


Kame*. 


Shares.  I     Paid. 


UMOJ  ... 
UOMjUUa 
MOOQV 


AiHean  Steam  Ship 20 

Anglo  Uexiean  Mint 10 

Australian  Agrteoltnral 2S 

••WW        ...        lADstratlan  Royal  Mail .1      10 

MM        .~         British  A  Ueb  Magnetic  Tdegrutal      SO 

MIMI  par  a«nt  Canada  Land S2J 

t- J  ^^  «(Bt  Copper  Mlnen  if  England '  Stock 

pr  eat     Oitto  PRfenncc  7)  per  cent ;      23 

.  pr  eentXimtal  Palaoa '  Slock 

Ipereantl    Ditto  Pnferenee I  Stock 

Dttto  6  p  e  Perpetual  Detientorea  Sto:  k 


£ 
10 
10 

1» 

10 
M 


tEketfte  Tele«rapb  . 
'    Ditto  Hew. 


7ien«i«l/pr 
■  Tm'it/nr 

TCOWils  M  iBotUib  and  Anatrallaii  Copper. 

SMMjUi  pr  otttjOenaral  Steam  NaTtgati< 

■••••I       ™  KitaatSblp 

tM««*|       „.  Ditto  171  percmt 

MMAli  «d  jUmdon  Discount  (Limited) 


Stock 
2S 

t 
IS 

1 

I 

20 


Ittadras  IrrifWlon  and  Canal |      20 


21  «d  p  ah  Maiional  Diecont  Ca.  (Uolted)... 
1M<761U  3d         niorni  BHtUh  Aoatralasian  (Um.) 


«Maoo« 
aoooo  7;  p  c .! 

JMM  7/  p  c  .'. 
Uao«4(  psh 
toomrioipr  < 

141»'>7Jp«r  < 
U«00 


«  Mineral  (LIm.) 
iental  Steam., 


I.MJ.l 


111  .-•ti-am 

»-. -     Aoemltan 

I       (Umltad)    

lt|RaiHh  AnatraUan  Land. 

Vaa  Diamen's  Land 


Investment 


23 

1 

Stock 

ISO 

SO 
100 

Slock 
10 
100 


»  10 

100  0 

23  0 

100  0 

100  0 

100  0 

100  0 

IS  0 

<  0 

14  0 
1 


0  17 
S    0 


I 

fi 
I 
100 
30 
23 
«0 

100 
M 


J<J 


101 

107i 

102 


M  10    0 


125 


Cbr  Commerrtal  Ciinrs 


!). 


rOBKKW  MJkWk, 


DeapMcbarHatMaU 

London. 


(ram 


•U  Video,  and  Palk-) 
«,  Asc<rulaB,aDdStl 


I  Ayraa,  Mom*  Video,  and  Palk- ' 

land  I.laxKlji „.. 

Cape  o.'  Good  flope, 
fleicnA  .., 

:  >,  I'enaaf,  Hd  Mognpen.., 

1    (Caleatia),  Ceylon,  and   Ionian 
■lads  „..,»»...».«....«.•».,...., 

'  (Bombay)  ...„....„.„.__. ... 

n,  Tl«e,  and  Oporto  ..j.„._.„„.^ 

.'Altar,   Malta,  Egypt,  and  Aden.. 


{Tia  Soathanplo*  8epL  10,  ■ 
Tia  MaraaUaa 


Sept.  MvK 
Sept.  10,  ■.' 


0:1.     3,  K  Oei.  1 


Sept.  30,  ■ 


/rial 

(.Tia  MaraeOlaa  , 

t  Tia  SoMbaniplosi  Sept.  Ml^'  a 

Ivia  MarMlUaa  -  Sept.  to,*. 

/Tht  SooUMsplea  >apL  It, 


KtxtUan 
Doe. 


-Boston,  22ad; 


14 

New 


MAILS  ARRIVED. 
Latest  Dates. 
On  the  1st  inst.,  Akerica,  per  steam  ship  Europa,  via  Qnecnstown- 

and  Ha'iifa.\,  24th  ult. 
On  the  Ist,  SUditereanf.ak,  per  steam  ship  Ripon,  via  Southampton— Alexandria, 

ISth;  Malta,  22od;  and  Gibraltar,  27th  ult. 
On  the  2nd,    Beazils,    per    steam    ship    Tyne,  via  Southampton — Buenos   Ayres, 

July  28 ;  Monte  Video,  31 ;   Itio  do  Janeiro,  Aug.  8 ;  Bahia,  12 ;  Pernambuco, 

St  ViMcent,  21 ;  and  Lisbon,  29. 
On  the  4th,    United    States,   per  steam  sliip    Adriatic,  via    Southarapton' 

York,  25th  nit. 
On  the  4tli,  United  St.vies,  per  steam  ship  Anglo-Saxon,  via  Londoaderry— Quebec, 

25th  ult. 
On  the  6th.   Usited  States,   per  steam  ship   Edinburgh,  via  Queenstown— Now 

York,  26th  ult 
On  the  7th,  America,  per  steam  ship  Parana,  via  Galway— Hoston,  2Sth  ult. ;  and 

St  John's,  1st  inst. 
On  the  7th,  Usitkd  States,  per  steam  ship  I'ersia,  via  Queenstown— New  lork,  29tb 

ult  __^_ 

WEEKLY    COKN    EETTTRNS. 
From  the  Gazette  of  last  night 


Price. 


Wheat 

Barley. 

Oats. 

Kyo. 

Beans. 

Peas. 

qrs 

qrs 

3201 
3966 

qrs 

qrs 

qrs 

Sold  last  week 1860... 

77114 

l'8577 

884 
.3621 

131 
434 

2469 
1780 

179 

CorrespoBding  week  in  1859... 

420 

—                -            1868... 

101610 

4*97 

6857 

949 

1878 

377 

—                —            1867... 

10.5841 

6220 

5017 

6.33 

1869 

884 

—                —            1836... 

80368 

4900 

7894 

967 

091 

863 

s    d 

■    d 

s    d 

s    d 

s    d 

8    d 

Weekly  average,  Sept    1 

60  11 

S3     8 

28    2 

40    7 

47  10 

44    5 

—          Aug.  26 

60    1 

34    9 

27     1 

40    4 

47     7 

43     9 

-            -     18 

39    6 

32  10 

28     2 

41     9 

47     1 

44     0 

~            —      11 

89     6 

84    0 

26     1 

44    9 

46    3 

41     0 

38     7 

33     0 

36     6 

45    6 

46     9 

41     3 

—          July   28 

57    0 

S3     1 

26     4 

37    6 

45     1 

41     1 

39    3  1 

S3     6  1 

27     1 

41     9 

46  10 

42    7 

43  10  1 
1     0  ' 

31  4  1 
1     0 

25  2 
1     0 

32     7 
1     0 

44  11 
I     0 

37     7 
1     » 

Duties    

Price 

perehare 


GRAIN  IMPORTED. 
An  Acconnt  of  th«  total  quantitiea  of  each  kind  of  com,  distin^ishinf?  foreign  and 

colonial,  imported  into  the  principal  ports  of  Great  Britain,  viz.: — London,  Liver- 
pool, Hull,  Newcastle,  Bristol,  Gloucester,  Plymouth,  Lcith,  Glasgow,  Dundee, 

_    and  Perth.  In  the  week  ending  Augnet  29^1860^ 

Barley  i 

and 
barley 


Foreign 
Colonial 


Wheat 

and 
wheat 
floor. 


i^rs 
123053 

1)866 


meal. 


Oats  and 

oatmaa). 

_) 


qrs 
2-I7G5 


Total '  133919  I    94765 


qrs 
M144 
23 


54167 


Rye  and 
rj'cmeaL 


1425 


Peas and 
peameal 


qrs 
2109 
li-6 


1425  i       2235 


BeaHS 

^bean- 
meal. 


qra 
8531 


Indian 

corn  and 

Indian 

uieal 


qra 
14456 


8531  !     1445G 


I    Back- 

wheat  A 

bnckwht 

meaL 


qra 


XiOfortB  oi  tbe  week  238,501  q». 


0#pt.lS 
1-     -  1, 


Oct  Jt 


Sept    19,  ■.  Bept  12 

"    ' M 

IS 


Ivi*  MarMiUM  ...  ilrpC  18,  s.  lipi  19 


yim  MafMfliM  . 


Cattfornia,  Canada,  Ac, 


*)  


V 


[■tasjTlist 

Or  Oil  mini  mdHrZ. _.. 

Co*N«r  Altka,  Madain,  aad 


««MIirila>asid  PaelOa- 
Bahaam  («ta  N«w  Tork).., 
Cab*  aad  ItaalM 


AUoUmt  paitaortM  Wsat  lu^l 
■ad  all  ptaM*  li  IW  FMUa,  IndMi'l 
bur  Chill,  Pan>,  CalMbnila,  and  Bit- 
tW>  Cdombia  .._..„„._..„. 


Boston).«.~.„ 
Oi«w  Y«k)  ..„ 
(ymibae) 


17. 
In*.  12,11 
Btpt.  10.  s 
.  Bapt.     «,■ 
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COMMERCIAL     EPITOME. 

FRIDAY  NlOni. 
There  was  a  very  poor  show  of  English  wheat  at  Mark  lane  to- 
day. Owin{»  to  the  continuance  oi  fine  weather,  and  the  rapid 
progress  of  harvest  work,  the  trade  was  heavy  in  tlie  extreme,  and 
forced  sales  were  efl'eeted  at  a  decline  in  tlie  (juotatioiis,  compared 
with  Monday  last,  of  fully  2s  per  quarter.  The  fall  in  value, 
therefore,  since  the  27  th  ult.,  is  now  6s  per  quarter.  A  few  parcels 
of  noAV  wheat  were  exhibited  in  very  middlin<r  condition.  Spring 
com  was  heavy,  at  drooping  currencies.  There  were  no  buyers 
of  flour,  even  at  a  reduction  of  2s  to  3s  per  sack.  The  imports 
from  abroad  amount  to  9,920  quarters  of  wheat ;  3,710  barley  ; 
15,630  oats;  4,.530  sacks  and  940  barrels  of  flour. 

At  Liverpool,  this  morning,  wlicat  gave  way  2d  per  cental,  and 
flour  Is   per  sack  and  barrel,  with  a  dull  market. 

A  report  from  Alexandria,  date<l  the  2Cth  of  August,  and  for- 
warded by  Messrs  ISriggs  and  Co.,  states  that  produce  generally 
was  advancing  in  price.  Wheat  had  realised  32s  6d  to  36s  per 
quarter. 

'i  here  has  been  great  activity  in  the  Liverpool  cotton  market 
thig  week  ;  the  «ale«  are  93,000  bales,  of  which  spinners  took 
56,000  bales,  speculators  29,000  bales,  and  exporters  10,000 
bales.  Prices  are  jjd  to  id  higher.  This  improvement  is  based  upon 
a  feeling  that  the  Ainericon  crop  has  sullercd  from  drought,  and 
that  the  rains  just  set  in  may  further  damage  the  plant.  However, 
till,'  rcport.i  and  opinions  about  the  ultimnte  prospect  of  the  crop 
arc  much  divided  and  contradictory.  Undoubtedly  the  American 
planters  will  exaggerate  any  damage  done  to  their  crop,  as  the 
ojii  ning  prices  of  the  season  now  about  to  take  place  will  regulate, 
at  least  for  some  time,  the  value.  In  this  market  about  3,500 
bales  have  been  sold,  at  an  advance  for  Surats  of  nearly  ^d.  Tinni- 
vclly  Madras,  being  rather  bi;:h,  remained  unchanged. 

"  Crop  accounts  arc  generally  more  hopeful  since  the  recent  fall 
of  rain,      observe  Messrs  Ncill  and  Co.,  of  New  York.     "The 
prospects  have  been  improved,  but  it  is  impossible  yet  to  say  to 
what  extent,  as  the  eflticts  of  the  rain  will  probnlily  bo  found  to 
vary  according  to  the  condition  of  the  plant  in  diderent  loc-ulities. 
Thus,  where  cotton  had  rcaclifd  maturity,  a  new  growth  may  bo 
started,  the  rc'iult  of  which  will   be  entirely  dc[>oiidi'nt  on  future 
weather  ;  while  cotton  that  was  still  growing  will  receive  new  vigour 
and  escape  being  forced  to  pniriulure  maturity.     Tim  ncrounts 
from  the  bottom  Und  and  pniirio  crops  continue  fnvournlih-,  with  an 
ocovdonol  complaint  of  rust  since  tho  rain.     'JTie  rains  npiwar  to 
bare  been  gcneml,  and  in  some  quarters  heavy,  cau.ing  a  con- 
•.idcrabU;  n»<!  in  the  Mississippi,  while  tho  Alabama  river  has  nscn 
12  to  15  feet  by  mail  dates.     'Iho  receipU  of  new  cotton  at  New 
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Orleans  now  reach  5,250  bales,  of  wliicli  1,700  bales  were  received 
in  one  cargo  from  Vicksburg.  The  quality,  staple,  and  colour  are, 
so  far,  verysalisfactorj-. '' 

AVe  have  received  the  following  report  of  the  state  of  the  cotton 
trade  at  Bombay  to  the  7th  ult.,  from  Messrs  Volkart  Brothers: — 

We  h«ve  agoin  to  report  an  imporlaut  decline  in  the  prices  of  thin 
•rticle,  and  very  few  transaction!,  as  the  duM  accounts  (mm  home  prevent 
business  for  the  European  market,".  Not  a  single  bale  has  been  purchased 
for  ibis  destination,  and  only  some  triflinz  lots  were  talten  for  China  ; 
there  i?,  however,  no  inquiry  worth  roentioninR  for  the  latter  market. 
The  cotton  now  shipping;  is  almost  excluiively  for  account  of  native 
dealers,  to  whom  the  last  quotations  from  China  leave  still  a  better  result 
than  tales  on  the  spot.  How  Ion);  this  state  of  things  will  continue 
remains  to  be  seen  :  the  last  steamer  has  not  brought  much  lower  prices, 
but  stocks  had  increased  to  about  3r),000  to  40,000  hales,  and  a  large 
quantity  was  still  at  «ea,  whilst  the  demand  evinced  no  improvement,  and 
it  seems  doubtful  whether  the  maiket  will  be  maintained.  Some 
speculative  inquiries  were  made  lately,  but  they  have  ceased  again  since 
a  couple  iif  days,  and  resulted  merely  in  a  sale  of  1,000  candies  Dhollera, 
at  99  rs  to  101  ra  per  November.  The  market  closes  very  quiet,  and  we 
fully  expect  to  see  a  further  decline  take  place  if  the  accounts  from 
Eneland  remain  bad.     Stocks  are  computed  at  about  21,000  candies. 

We  have  advices  from  New  York  to  the  31st  ult.  Cotton  was 
in  fair  demand,  at  fuUpricis.  AVheat  had  advanced  G  cents  per 
bushel.  At  New  Orleans,  on  the  30th  ult.,  cotton  advanced  }  per 
lb  ;  middling  uplands  was  quoted  at  10|c  to  10|c. 

The  public  sales  of  tea  held  this  week  have  gone  off  slowly,  .and 
the  quotations  have  had  a  downward  tendency.     In  the   private 
market  the  transactions  have  continued  restricted. 
Import  of  Tra  in  London,  from  Jan.  1  to  Sept.  1,  1860,  and  the  Stock  on 

hand  oo  Sept.  1, 1860,  compared  with  the  corresponding  date  in  185!). 


Descriptions. 


Bohea  

Congou   

Fouchong  

Caper 

Caper,  scented  

Niug  Yong  and  Oolong 
Souchong  and  Campoi... 
Pekoe    (black  loaf)  and 

Hung  Miiey    

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange... 

Twankay    

Hyson  skin 

Hyson 

Yoimg  Hyson 

Imperial 

Gunpowder  

SorU  

Inland  navigation   

For  exportation  only... 

Japan  tea   

Aaaun  tea 


Total 


Black  . 
GrMD. 


Import. 


1859. 


lb« 

70O 

31,916,077 

14,682 

13,923 

2.262.460 

6(iG,884 

992,184 

,T0,669 

87,469 

66,816 

2,113,403 

62,233 

4,950 

569,429 

1,367,664 

193,886 

3,253,716 

242,445 

185,040 


479,192 


1860. 


Iba 

4,480 

45,486,B31 

47,808 

2,965,980 
1,041,005 
1,241,265 

51,618 

1,038,499 
30,972 

2,618,660 

33,516 

40,450 

942,534 

l,27t),120 
147,653 

4,926,473 
35,472 
76,882 
12,064 

67l!058 


44,523,822    62,688,040 


38,769,718  j  54,924,057 
6,754,104  I    7,763.983 


Stock. 


1859. 


lbs 

10,920 

33,408,553 

43,896 

47,918 

2,05.3,636 

727,833 

1,993,105 

62,062 

149,155 

188,436 

2,321,982 

343,094 

132,915 

851,952 

2,743,155 

160,350 

2,577,.580 

120,471 

1,500 

1,860 

B5«i814 


1860. 


lbs 

36,380 
36,658,928 

57,932 

24,869 
3,145,136 
1,199,147 
2,171,402 

121,998 

1,053,199 

191,076 

2,325,484 

130,739 

111,227 

1,007,999 

1,459,145 

127,246 

3,806,440 

8,295 

1,920 

0,720 

48,760 

694,102 


48,469,086  !  54,379,304 


41,442,492    47,320,.'i;i0 
7,026.^4  I    7,068,774 


1860. 
lbs 


1869. 
ll>i 

51,581,000 


Total  delivered 53,182,000 

Exportwi  and  stores 5,096,000  4,082,000 

Sent  ooMtwiM 16,953,000—  22,049,000    16,289,000—  20,371,000 


Home  consumption  from  London...  31,133,000  31,210,000 

Most  kinds  of  raw  sugar  have  sold  somewhat  freely  at,  in  some 
instances,  n  slight  improvement  in  value.  Refined  goods  have 
commanded  very  full  prices. 

A  slight  advance  has  taken  place  in  the  value  of  some  kinds  of 
coffee,  for  which  the  inquirj-  has  continued  steatly. 

Ths  annexed  statistics  are  furnished  by  Messrs  Trueman  and 
Rouse : — 

iMroRTs  and  Stocks  of  Sugar  and  CorFKK  at  the  Principal  Edbopeah 
torn,  for  the  Seren  Months  ending  Slst  July,  1859  and  1860. 


Holland 
Ajitwerp. . 
Hamburg 

Ilavra 

Bmnan  .., 
TrieH*   ... 

Genoa 

Laghom ... 


Continent  

3reat  Britain 


Total 


SOOAB. 


Imports. 


1859. 


tons 
69,000 

7,070 
11,600 
S3.620 

^440 

7,460 
16,840 

4,810 


160,730 
2Se,S70 


416,000 


1860. 


tons 
67,200 

3,930 
12,260 
34,370 

2.920 

N280 
13,060 

4,900 


Stock,  3Ut  July. 
1860. 


18.59. 


tons 

10,000 

2,390 

8,130 

14,670 

680 

6,010 

4,620 

»0 


133,910 
274,060 


407,990 


42,390 
90,700 


133,090 


tons 

6,500 

600 

4.380 

16,870 

2,680 

3,910 

910 


34,7S0 
120,530 


166,280 


Holland* 

Antwerp... 

Hambtu'g 

Havre 

Bremen  ... 
Trieste    ... 

Genoa 

Leghorn... 


Continent  

Great  Britain 


Total 


COPFER. 


Imports. 


1859. 


tons 

44,370 

6,730 

23,000 

14,880 

4,660 

5,230 

4,200 

900 


103,970 
13,050 


117,020 


1860. 


tons 

40,370 

8,160 

27,750 

16.880 

4,300 

7,510 

3,020 

990 


103,980 
17,490 


126.470 


Stock,  3l8t  July. 


1859. 


tons 
36,500 
3,070 
6,500 
4,7.V) 

300 
2,0!K) 
1,320 

280 


54,810 
8,160 


62  970 


1860. 


tons 

29.s.^0 


ti,  i.iii 

430 

2,.t00 

1,100 

180 


49.940 
7,900 


57,900 


*  The  stocks  in  Holland  are  in  first  hands  only ;  in  all  other  cotmtrics 
in  first  second  and  hands. 

Comparative  Statement  of  the  Shipment  of  Scgab  from  the  Manritins,  i 
from  the  beginning  to  the  end  of  each  Crop. 
Crop. 
1857-58. 
To  United  Kingdom —  lbs 

London  43,781,680 

Liverpool  7,287,164 

Falmouth 5,607,636 

Clyde 82.5,977 

Cork  for  orders 58,704,540 

Greenock  689,936 


116,896,933 


To  France— Havre  381,059 

Marseilles  8,382,537 

Bordeaux  12,952,314 

Nantes    12,541,363 


Crop. 

Crop. 

1858-59. 

18.59-60. 

lbs 

lbs 

52,666,727    . 

..    47,308,431 

2,468,922     . 

4,91)1,710 

5,207,845    . 

.      4,009,198 

.537.631     . 

..      1,618,286 

70,610,021     . 

..    50,310,454 

1,911,877    . 

133,403,023 

108,238,079 

3,880,847    . 

..      2,350,962 

13,760,463    . 

..     24,597,922 

5,415,.595    . 

..      3.802,616 

18,981,779    . 

..    29,153,936 

34,257,273  42,044,684 


Cape  of  Good  Hope  11,784,662 
Australian  Colonies — 

Port  Adelaide  743,643 

HobartTown    3,932,945 

Launceston   887,510 

Sydney  6,888,3.53 

JTelbourne 29,56.5,694 

Other  Dorta   7,229,975 


49,248,120 


Other  places 5,893,932 


10,622,440 

2,552,161 
4,313.313 
1,220,819 
4,44ti,2S6 
20,6i  7,918 
7,447.563 

46,658,000 

6,170,722 


59,905,435 

10,100,720 

4,060,744 
2,(!.")3.696 
1,300,861 
2,810,322 
24,968,974 
7,951,335 

43,751,9.32 

4,950,140 


1859. 

1,><.>S. 

797,000    . 

.  l,302,("»i> 

501,000     . 

..      477,<* 

43,.3()0    . 

32,Si«. 

403,000    . 

.      (i79,(KKi 

713,000     . 

.     t>.-i2,noo 

3.800 

9,.">00 

5,600 

4,100 

10,200 

10,900 

Total  shipped  to  Aug.  1  218,080,920  237,898,929  226,946,312 

The  fall  in  the  i)rice  of  wheat  lias  produced  considerable  heavi- 
ness in  the  rice  market,  at  fully   6d  per  cwt  less  money. 

Fruit  is  still  very  dull,  on  easier  terms.  New  Valentia  raisius, 
however,  are  still  held  at  35s  per  cwt. 

Messrs  Churchill  and  Sim  have  published  the  annexed  state- 
ment showing  the  stock  of  timber  at  the  public  docks  on  the  1st 
September: — 

1800. 
Foreign  deals  pieces  1,010,000 

—  Battens,  boards,  and  ends...      678,000 

—  Fir  timber loads       25,.500 

Colonial  piuo  deals  and  battens,  pieces     620,000 

—  Spruce  ditto 736,000 

—  Pino  timlier loads       10,100 

XTnited  .States  )>itoh  piuetimbsr 3.400 

East  Indian  teako 4,300 

The  business  done  in  hemp  and  flax  has  been  somewhat  re- 
stricted.    Prices,  however,  aro  tiiirly  supported. 

"The   silk  market  during  August,''   observes  5Ir  Eaton,  "  wa 
unsatisfactory,  the  reported  adv.aiice  of  the  rebels  in  Chinr.  to  tlic 
silk   districts  merely  giving   a   firm   tendency   to   prices,  without 
creating  any  really  active  demand ;  it  may,  however,  be  reasonalilv 
hoped  that,  now  the_ operatives  in  Spiltaficlds  and  Coventry  li 
resumed  work,  trade  may  soon  be  restored  to  a  more  healthy  ]m.^ 
tion.     The  leading  feature  of  tliis  month's  report  is   the  closing  in 
China  of  the  silk  season  of  1859-1860,  resulting  in  a  deficiency  in 
the  shipments,   as  compared  with  the  previous  season,  of  about 
14,000  bales,  and  the  first  arrival  of  new  silk,  though  only  to  tii 
extent  of  800  bales." 

State  of  the  Wabebousxs  in  London,  ending  AoaosT  31, 1859  and  ISO 

Deliver..!  k: 

Sold  .stock.  Unsold  Stock.  Au„n  t 


1869. 

18<i0. 

1859. 

1800. 

1859. 

l.-L. 

bales 

bales 

bales 

bales 

bale* 

bal.' 

Bengal     

3809  .. 

.    1S87    .. 

...  4073  .. 

.    3128     .. 

...  1392  . 

t " 

China 

9860  .. 
647  .. 

.    5646    .. 
.      48e»  .. 

...  7641  .. 
...  10,"S4  .. 

.     3804    .. 
.     1694''  .. 

...  5622  . 
...     136  . 

44S 

Canton   

.   ir 

Chinese  thrown 

816  .. 

.    1736    .. 

...    670  .. 

.     3024     .. 

...     370  . 

.     5'.' 

Japan 

...    . 

.      766    .. 

.      293     .. 



..    3i. 

Tot*l 15032  ...  10164     13338  ...  11943     7420  ...  6:*! 

*  Including  about  700  Korat  and  common  sorts. 

Messrs  Bradbury  and  Cook  refer  to  the  last  public  sales  of  wool  i 
as  follows: — 

Tbe  second  series  of  public   sales   of  colonial   wool  coDtiloeJ   the 
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followine  qutDtities:— Sydney,  23,394  b«lc«;  Port  Philip  and  Portland 
B»v.  26,149:  Van  Diemen's  Land,  10.671;  Adelaide,  5,124:  Cupe, 
12,076;  New  Zealand,  10,250;  Swan  River,  1,020;  total  colonial,  88,694 
balea:  Spanish,  1,496;  Buenoj  Ayre>,  766;  German,  81  ;  Russian  Me- 
rino, 204:  Sundries,  596;  total,  3,143  bales.  The  healthy  and  sound 
poaition  of  the  wool  trade,  generally,  was  never  more  apparent  than  at 
the  commencement  of  these  sales.  The  stocks  of  Aastralian  and  Cape 
jD  the  hands  of  staplers  and  spinners  were  unusually  small,  and  the  high 
^cei  rulin?  in  Germany  have  prevented  importations  from  that  country. 
It  is  also  estimated  that  in  consequence  of  the  last  severe  and  protracted 
winter  there  will  be  a  deficiency  of  eight  to  ten  per  cent,  in  the  weijrht  of 
oar  home  clip.  This  circumstance,  and  the  extremely  limited  stocks  o 
•Id  wool  left  for  consumption,  caused  the  fairs  throughout  the  country  to 
oiKn  at  higher  rates  than  have  been  known  for  many  years  past.  It  is 
not,  therefore,  surprising  to  find  colonial  wool  participating  in  the  genera 
Advance.  The  comparatively  high  prices  of  the  May-Jane  series  were 
flrmly  maintained  at  the  commencement  of  these  sales ;  and  notwith- 
Manding  the  continuance  of  very  unseasonable  weather,  all  sound,  good- 
conditioned  wools  were  eagerly  competed  for  to  the  close,  at  full  rates. 
The  demand  for  export  has  been  less  than  usual,  and  may  probably 
be  accounted  for  by  the  extensive  operations  of  continental  buyers  at  the 
last  aeries.  The  proportion  of  inferior  bred  and  wasty  wool  has  been 
greiter  than  usual,  and,  in  consequence,  these  classes  met  with  less 
active  competition.  The  bulk  of  the  New  Z'ialand  sold  was  poor  and 
tender  stapled.  The  production  is  rapidly  increasing,  but  it  shows  great 
falling  off  in  character  and  breed.  Neither  is  there  any  improvement  in 
the  condition  and  classification ;  and  so  long  as  this  irregular  packing 
continues,  growers  must  suffer  from  the  lower  prices  paid  in  consequence, 
■«  buyers  cannot  correctly  estimate  its  value,  and  are  therefore  prevented 
bidding  a  full  price.  Cape  wool  was,  throughout,  scarce,  and  has  been 
eagerly  competed  for,  at  an  advance  of  about  Id  per  lb. 

"  AVe  have  had  a  quiet  month  in  our  wool  markfet,"  observe 
Messrs  Perkins  and  Robinson.  "  There  has  been  a  fair  demand  for 
current  descriptions,  and  prices  have  been  on  the  whole  well  sup- 
ported ;  but  owing  to  the  protracted  unseasonable  weather,  and  the 
fears  entertained  for  the  safety  of  the  harvest,  there  has  not  been 
much  disposition  to  enter  into  large  transactions,  unless  to  supply 
immediate  wants.  Our  stocks,  however,  continue  in  such  a  mode- 
rate compass,  and  there  is  so  little  prospect  of  large  supplies 
eoniing  forward  from  .any  quarter,  that  present  prices  appear 
likely  to  rule  for  some  time  to  come,  while  with  a  few  weeks  of 
ftvourable  weather  we  shoidd  possibly  sec  an  advance." 

There  has  been  a  fair  average  business  doing  in  rum,  but  without 
change  in  value.  Brandy  is  held  for  rather  more  money,  and  grain 
q>irits  are  tolerably  firm.  The  Commissioners  of  Customs,  by  a 
Bunute  tmder  date  the  14th  ult.,  direct  that  the  following  regul.1- 
tions  be  in  future  observed  for  charging  duties  on  foreign  spirits  : — 
"  That  in  gauging  casks  of  spirits  of  all  sizes,  the  content  be 
taken  to  the  integral  gallon,  and  the  duty  charged  to  the  half  gallon 
on  all  casks  above  the  size  of  quarter  casks.  The  quarter  casks 
aad  casks  of  lesser  size,  and  also  ullage  quantities  under  30  gallons, 
be  gauged  in  like  manner,  and  the  duty  charged  to  the  quarter  of 
%  gallon,  viz.,  the  quarter  gallon  to  be  charged  when  the  rod  in- 
dicates four-tenths,  the  half  gallon  when  the  rod  indicates  six-tenths, 
and  three  quarters  of  a  gallon  when  the  rod  indicates  eight-tenths. 
That  in  all  case*  the  strength  of  spirits,  whether  over  proof  or 
uder  proof,  be  computed  on  the  quantities  so  ascertained,  and 
charged  to  the  tenth  of  a  gallon." 

A  few  parcels  of  saltpetre  have  sold  on  former  terms,  but  the 
denumd  is  by  no  means  active. 

The  state  of  the  leather  trade  during  the  past  month  is  thus  rc- 
Ibrred  to  by  Messrs  Powell  and  Co. : — 

The  leathsr  trade  has  been  considerable:  not  any  very  extensive 
tale*  have  been  made,  but  a  full  average  inquiry  for  all  descriptions  of 
goods  for  consumption,  with  an  Incraased  export  demand,  has  exist'd; 
•dequatt,  in  almost  all  case«,  to  maintain  the  raduced  r^tes  quoted  in  our 
last  price  current  Some  exceptional  sale*  have  perhaps  been  made 
where  there  has  been  a  paiticulsr  motive  for  realising,  but  we  believe  it 
b  certain  that  the  atocks  of  tb«  bankrupt  houses  are  not  so  large  as  to 
produce  any  general  or  permanent  impieision  on  the  market.  We,  there- 
fore, deem  the  position  of  the  trade,  under  the  circumstances  of  severe 
thai  It  has  expe'ienced,  to  be  latitfactury.  The  fav..uiable  change  in 
the  waather  will,  doubtlesr,  stimulate  the  home  demand,  and  we  are 
of  opinion  thai,  wiih  the  reduced  operations  of  manufacturers,  and  the 
caution  that  dealers  have  exercised  in  purchasing,  a  steady  and  healthy 
trade  may  henceforth  be  expected.  In  raw  goods  an  increase!  business 
has  been  done,  of  which  a  considerable  propurtion  has  been  for  exporta- 
tion, with  very  little  change  in  prices.  The  import  of  South  American 
bides  hss  been  large,  but  the  demand  at  exuting  rates  has  been  limited. 
Austrsliao  hides  have  been  the  most  saleable  article;  the  ttock  of  which, 
With  a  smsll  import  during  ihe  month,  has  been  greatly  reduced. 

Scotch  pig  iron  has  moved  off  slowly,  at  51s  cash,  mixed  num- 
ben.    Straits  tin  has  realised  132/  full  prompt. 

IkloDtbly  statement  of  the  movements  in  Banca  tin  in  Ilolhind  : — 

1860.  1860.  1858. 

aUb«  alabe  alab* 

BtoekonwarranUooJolvSI l.T  .Vtt     ...  1^1723    ...166437 

DeUvariea  ia  Aivaat 30000    ...     130tS    ...    24284 


100502 


142153 


Btook  Angnat  31 

UniaU    atoek    of    tb*   Trading 

SmMt 23146    . 

The  state  of  the  tobacco  trade  is  thus 
Grant,  Uo<l;.Ton,  and  Co. : — 

Demand  during  laat  month  was  of  a  limited  character,  resnltiag  io  the 
sale  of  about  800  bhds — viz.,  470  hhda  Kentucky  suips,  120  bbd*  Keo- 


...    21416 
alluded  to  by  Messrs 


tucky  leaf,  4  hhds  Virginia  strips,  130  hhds  Virginia  leaf,  and  80  hhd« 
Maryland.  As  was  fully  anticipated,  in  consequence  of  the  large  sales 
effected  in  the  two  previous  months,  the  market  has  continued  steady  for 
fine  and  choice  description?,  and  holders  of  middling  and  ordinary  parcels 
have  not  shown  any  desire  to  press  sales  at  prices  below  current  rates. 
There  has  been  more  inquiry  for  useful  leaf  for  cutting  purposes,  and  an 
improved  business  has  bsen  transacted  ;  a  few  limited  sales  were  also 
effected  of  good  and  fine  sorti  for  exportation,  bo'h  of  Virginia  and 
Kentucky.  Import?,  4,524  hhds.  Deliveriej,  949  hhds,  against  663 
hhds  in  the  corresponding  month  of  lait  year.  Stock,  17,997  hhds, 
against  15,089  hhds  in  1859;  8,767  hhds  in  1858;  9,566  hhds  in  1857  j 
5,977  hhds  in  1856  ;  and  9,473  hhds  in  1855. 

The  oil  market  is  inactive,  and  linseed  oil  on  the  spot  has  de  - 
clined  to  30/  5s.  Turpentine,  however,  is  very  firm  in  price, 
American,  in  barrels,  having  realised  31s  6d  per  cwt. 

We  have  very  little  change  to  notice  in  the  value  of  tallow. 
The  demand,  however,  is  much  less  active.  P.Y.C.,  on  the  spot, 
is  quoted  at  52s ;  October  to  December,  523  ;  separate  months, 
52s  6d  ;  January  to  March,  52s  6d  to  52s  9d  per  cwt.  From  the 
annexed  return,  it  will  be  seen  that  large  shipments  continue  to  be 
made  at  St  Petersburg  : — 

Statbmkst  of  Tallow  Shipped  at  St  Petersbchg. 

1860.              18.59.  1858. 

Tallow  despatched  from  Cronstadt  to  the    casks.            casks.  casks. 

loth  Aug.,  O.S.  (estimated  at  25  poods 

tfl  the  cask)    63200  ...    29110  ...      21512 

In  ships  loading  and  lighters 6984  ...      3470  ...        7662 

Total  loaded  off  from  St  Petersburg,  13th 

August  O.S 70193 

Loaded  off  from  St  Petersburg  after  this 

date 


Total  at  the  close  of  the  navigation.. 


London  43619 

Liverpool  1688 

Bristol 1289 

Other  KnglishporU 8974 

Ireland 609 

Scotland 3900 

Germany    1497 

France    1633 


C3209 


32850  .. 

.   29174 

55172  .. 

.   82838 

88022  . 

.  112012 

21832  .. 

.   14282 

313  .. 

.  . 

1156  .. 

1338 

2399  . 

3521 

1227  . 

•  .. 

883  . 

301 

1286  . 

1392 

14  .. 

678 

29110 


21512 


"  The  general  features  of  the  money  market,"  says  the  New 
York  Shipping  List,  of  the  25th  ult.,  "  may  be  said  to  be 
essentially  unchanged,  though  it  is  clear  that  there  is  a  gradual 
tendency  to  higher  rates.  The  standard  figure  at  bank  for  tempo- 
rary loans  is  6  per  cent.,  while  private  lenders  generally  obtain 
5 J  to  6  on  State  and  Federal  stocks.  Tlie  deiuand  is  fiiir,  but  by 
no  means  pressing.     Wo  quote : — 

Per  cent,  per  annum. 

Loans  on  call,  stock  securities  S^toO 

Do.  other  good  securities 0        7 

Prime  endorsed  bills,  (>0  to  90  days 6        6J 

Do.  4  to  6  months 6        7 

First  class  single  signatures  6}      7} 

Other  good  bills    8        9 

Names  less  known  9      10 

The  market  for  domestic  dry  goods  remains  without  material 
alteration  either  in  demand  or  prices.  There  are  some  complaints 
in  regard  to  the  Southern  trade  not  being  so  large  a.s  was  expected, 
but  the  Western  trade  has  opened  somewhat  earlier  and  under 
more  favourable  auspices  than  for  several  years  past.  Foreign 
goods  of  nearly  every  description  continue  dull,  and  prices  are 
nearly  nominal,  except  for  the  most  desirable  otlerings.  The 
number  of  goods  entered  at  the  port  during  the  past  week  were 
somewhat  in  advance  of  the  corresponrling  week  of  1859,  though 
fur  the  year  thus  far  the  decrease  is  considerable." 


COTTON. 

Kiw  Yoaa,  Angast  K. 

COMPARATIVE  STATEMENT 

Or  RcctirTs,  ExrosTs,  urn  Sroou  or  Corrox. 


New  Orleans,  on . 

Mobile... 

FhMlda 

Texas  ....t. 

Savannah 


....Aug. 


Charlseton Aug.  17 

North  Caiolina  18 

VlTKlnU  May    I 

Naw  York Aug.  SO 

OUier  Ports 18 


On  hand  hi  the  iwits  on  SepUmber  1 

Baeelred  at  the  porta  slaee  ditto   

Exported  to  Great  Britain  sbioe  41tt«  

Expoftad  to  Franca  since  ditto   

Exported  to  the  North  ol  Earopa  since  ditto  .. 

Expsrled  te  other  lortlgn  ports  since  ditto 

Total  exported  !•  foreign  countries  sines  ditto 
Suck  oa  hand  at  above  dates,  and  on  slilpboord 
at  these  ports  


tU»-W  I  lM»-e  llnereaeefp'crease 


14W37: 

447a»ia 

2MI77I 

M«S«0, 

3fl840S, 

aio«»s 

S7SMIS1 


lOlO-M 
8708040 
SIOOOSIS 
44S»M 
ISIS76 
31MM 
3W1M3 


1»»«7»     lOnti       44T4T 


balee       bales 
483I3|       ... 
770070 
eSIMA      ... 
14IVM 


77JIM, 


43270 
«4>0 


■loca  o»  CoiToa  m  UmaioB  Tow«a. 
(Holiaeladediarsesipta,) 


At  talaat  cortesponding  dales  . 


1SM1 


KM 

bdee 

9nu 


996 


THE  ECONOMIST. 


[Sept.  8,  1860. 


COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES 
Flroni  Sept.  1  to  the  above  dates. 


IBS 
boles 

3765()85 
152479 

9.60 

1858-9 

bn1e« 

149237 
4473910 

bales 

5991932 
107732 

bales 

101025 

370384) 

4623147 

3917361 
705386 

3804865 

3099604 

IiMTei  for  American  consumption 

705201 

Freight  to  Liverpool,  id  par  lb. — Bxi^iaiise,  109}  to  110. 
Vkssels  X>oai>ino  in  the  Unitkd  States. 


Ports. 

For  Gt  Britain 

For  France. 

For  other  Ports. 

At  Now  Orleans  

Mobile    

...Aug.  18 
18 

7 
3 

"i 

2 

20 

i 

"i 

3 
2 

Florida  

11 

11 

15 

2 

17 

New  York    

20 

54 

Total 

33 
25 

14 
10 

61 

Same  time  1859  

7S 

The  market  has  been  quiet  during  the  tliree  days,  and  the  sales 
comprise  3,800  bales  at  about  previous  prices.     We  quote  : — 
New  York  Classification. 


Upland, 
c 

Ordinary  7 

Good  ordinary...      8t    . 

Middllnir  10*    . 

Good  middling...    12^    . 


Florida. 


MobUe. 


New  Orleans 
and  Texas. 


10} 
I2J 


7 

84 
11 

12i 


n 


Middlingfair 12iS    121    • 

The  arrivals  have  been  from  Texas,  237  bales ;  New  Orleans, 
34  ;  Mobile,  481  ;  South  Carolina,  210;  Virginia,  14  ;  Baltimore, 
76— total,  1,051  bales.  Total  import  since  1st  inst.,  14,425  bales. 
Total  import  since  1st  September,  463,354  bales.  Export  from 
1st  to  21st  August,  7,127  bales,  against  15,318  in  1859. 


LIVERPOOL  MARKET.- September  7. 

PRICES  CUKRENT. 


-—Same  period  Ifi.'iO^ 
Ord.  1  Mid-  I  Fair. 


Upland  , 

New  Orleans 

Pemarobuco 

IBgyptian 

Smt  and  Madras 


ImPOBTS,  EXPOKTS,  OoKSPMrriOK.  Ac 


Whole  import, 
Jan.  I  to  Sept.  6. 
1860      I      1859 
bales    1     biles 
S69091S  I  20<I5549 


Consumption. 

Jnn.  1  to  Sept.G  . 
""1860      [       1859~ 

bales  I  bales 
1710020    I    1538660 


Exports, 

Jan.  IM  Sept  6._ 

"    1860      I      18.59 

bales      I     bales 

400710    I    23.>130 


Computed  Stoclc, 

Sept.  6 

I860       I      1859 " 
bales      I     bales 

l(fil890    I    640660 


A  Urge  amount  of  business  has  been  transacted  in  cotton  this 
week.  Speculators  have  operated  freely,  and  exporters  to  a  fair 
extent.  The  purchases  of  the  trade  have  somewhat  exceeded  their 
consumption.  Tlie  market  lias  preserved  a  firm  tone,  and  our 
qnootations  for  middling  American  arc  raised  1-1  Gd  to  id  per  lb. 
Egyptian  do  not  yet  show  any  improved  tendency.  Brazil  arc  steady 
at  former  rates.  East  India  have  been  taken  freely  by  speculators, 
and  have  advanced  ^d  per  lb.  The  sales  to-day  are  12,000  bales. 
The  market  continues  firm.  The  reported  export  amounts  to 
9,970  bales,  consisting  of  1,440  American,  and  8,530  East  India. 


MARKETS  IN  THE  MANUFACTU  RING  DISTRICTS 


Our  letters  from  the  manufacturing  districts  state  that  the  de- 
mand for  cotton  goods  for  shipment  botli  to  India  and  China  con- 
tinues very  limited  ;  nevertheless,  that  no  change  of  importance 
bai  taken  place  in  the  quotations.  The  woollen  trade  is  still  firm, 
ud  the  stocks  of  goods  in  warehouse  arc  vcrj-  limited  for  the 
time  of  year.  Wool  is  selling  at  high  rates,  notwithstanding  the 
Uu^  quantities  disposed  of  at  the  pubhc  soles  held  in  the  metro- 
polis. Iron  has  become  much  lew  active,  bat  coal*  continue  to 
support  previous  rates. 

Makchester,  Sept  6. — Our  market  has  been  rather  better  in 
it«  leading  portion.'.  A  fair  business  baa  been  done  in  yarn  in 
particular,  water  twist  for  Gcmianv  and  the  Mediterranean,  and 
prices  arc  in  many  cases  ^d  jicr  lb  higher.  In  cloth,  a  considerable 
basincss  has  been  done  in  36-inch  for  the  Continent  and  South 
America.  In  40-inch  cloths,  the  tendency  observed  lost  week  to 
extend  sales  for  future  delivery  has  induced  a  speculative  demand 
for  delivery  at  yet  more  distant  dates ;  many  of  such  purchiusus 
seem  most  probably  intended  for  China,  and  though  confined  to  a 
few  hands,  they  have  added  materially  to  the  strength  of  the 
market.  In  other  articles  (Jicre  has  been  much  ttcaiSnesa,  and, 
hole,  an  improvement. 


on  the  ' 


COMPARArrVE  STATEKJIST  OF  TnK  COrTOS  TRAUt 


Price 

Sept  6, 
1860 


Raw  Cottoh. 
Upland  fair per  lb 

Ditto  good  fair 

Pernambuco  fair 

Ditto  good  fair 

No.  40  Mm.E  Yarn,  fair,  2nd  quality.. 
No.  30  Water  Twist,  ditto 

26-in.  66  reed.  Printer,  29  yds,  4  lbs  2oz... 
27-ln,  72  reed,  ditto  ditto  61bs2oz... 
39-in,  60  reed.   Gold  End  Shirtings,  37t 

yards,  8  lbs  4oz 

40-iii,  66  reed,  ditto    ditto,    8ib«12oz.. 

40-in,  72  reed,  ditto    ditto,    9  lbs  4oz  ... 

89-in,  48  reed.  Red  End  Long  Cloth,  36 

yards,  9  lbs    


s  d 
0  6} 
0  7? 
0  8 
0  8i 
0  11} 
0  lit 

5  6 

6  3 

S  10> 

10  14 

11  6 


Price 

Sept. 
1859 


9  9 

10  9 

U  » 

9  0 


Price] 

Sept. 
1858 


Price 

Sept 
1857 


8: 


s  d 

0  7; 
0 
0 
0 

1  0 
0  11) 
5  3 
«  li 


B    d 
0    SJ 
0    9} 
0  10| 
0  11 

\l\ 
5  6 
«    41 


Price 
Sept. 
1856 


6      9  9 

10  3    10  9 

11  lijU  7i 

8  lOi!  9  6 


s  d 
0  6| 
0  7 
0  7J 
0  7j 
0  lOJ 
0  lol 

4  9 

5  lOi 

7  lOJ 

8  9 
V  I0| 

7    4 


Prio* 
Sept. 
18H 


s  d 

0 
0 
0 
0 
0 
0 
4 
5 


Jf 


7  6 

8  « 

9  « 


BRiVDFORD. — Wool — A  little  firmness  has  been  given  to  prices, 
and  any  conceding  tendency  checked.    The  colonial  wool  market 
is  almost  stagnant.     For  noils  and  brokes  there  is  still  a  good 
demand.     Yarns — The   demand  for  worsted  yarns  keep  steady. 
The  export  orders  are  yet  being  delivered,  and  the  consumption 
by  the  home  manufacturers  is  on  a  moderate  scale.     In  prices 
there  is  no  alteration  for  the  present  month's  contracts.     Pieces- 
The  better  weather  has  brought  more  buyers  into  the  warchousi 
and  though  the  improvement  has  been  slightly  felt  by  the  manu- 
facturers, the  merchants  are  so  well  stocked  with  goods  that  have 
been  accumulating  for  some  time  back  that  they  arc  able  to  suppi 
all  wants  without  troubling  the  manufacturers  with  many  order 
The  American  houses  have  been  buying  recently,  which  cau?' 
more  business,  but  they  still  act  with  great  caution. 

HAi-irAx. — There  is  no  improvement  to  notice  in  the  state  of  the 
textile  manufactures  of  this  town  and  district.  There  is  a  good 
deal  of  caution  used  on  all  sides,  and  many  of  the  yam  spinner-, 
and  also  some  of  the  manufacturers  of  woi-sted  goods,  are  curtu 
ing  their  work,  so  that  if  possible  they  may  keep  tlie  market  free 
from  a  glut. 

HuDDERSFiELD.— Although  We  have  not  had  a  great  deal  doing 
in  our  market,  there  is  a  better  feeling  as  regards  the  future,  con- 
sequent upon  the  fineness  of  the  weather,  and  the  decline  in  the 
corn  markets.  We  have  had  a  fair  number  of  buyers  about  the 
Cloth  Hall  and  the  warehouses,  and  on  the  whole  the  prospect  for 
the  autumn  is  much  more  cheering.     Prices  about  the  same. 

Leeds. — There  was  a  fair  attendance  of  buyers  in  the  Cloth 
Halls,  and  a  steady  business  was  transacted  in  seasonable  fabrics. 

RocuD.4.i,E.— The  market  for  llannels  and  kindred  fabrics  has 
been  moderate.  There  was  a  good  inquiry  for  finished  goods,  of 
which  there  was  no  large  quantity  offering.  Indeed,  there  are  gooil 
orders  on  hand,  and  producers  are  well  employed.  Neither  Saxo- 
nies nor  Yorkshire  goods  are  (juite  so  much  in  demand,  butpric  ^ 
are  firm.  The  stocks  of  goods  on  hand  are  below  an  average  tor 
the  season,  and  manufacturers  are  looking  for  continued  briskness 
for  the  remainder  of  the  year.  Tiie  wool  market  was  quiet,  and 
not  much  business  was  done.     Prices  were  a  trifle  easier. 

BiRMiKGHAM.— The  general  trade  of  this  town  continues  to  im- 
prove ;  from  the  adjoining  tlietricts  the  reports  are  less  satisfac- 
tory. Another  failure  has  o<!cniTed  in  the  South  Staflbrdshire  iron 
trade.     The  liabilities  will,  it  is  said,  be  hoar\-. 

LEicksTeb. — The  hosiery,  as  far  as  regards  the  home  branch,  is 
quiet,  and  there  has  not  been  much  doing  for  several  weeks  pa.-^t. 
A  few  shipping  orders  have  been  executed.  At  Hinckley  ami 
Loughborouch  trade  is  dull.  In  yams  there  is  still  a  downward 
tendency.     Wools  are  by  no  means  firm. 

Nottingham.— Tlie  lace  trade  is  equally  depressed  this  week  : 
last.    There  is  very  little  doing  in  the  plain  department,  either  : 
stiff  nets  or  Mochhns.     As  respects  the  fancy  dejiartnient,  tbere  is  ,1 
not  an  average  amount  of  business  doing,  and  there  is  not  an  im-  If 
mediate  pro.spect  of  a  revival  in  any  branch.     The  silk  departimn     ' 
has  not  been  more  dull  for  several  years.     The  quietness  of  1 1 
trade  generally  causes  manufacturers  to  be  exceedingly  cautious  ii.-, 
to  what  goods  they  finish,  so  that   stocks  may  l)e  icept  low.     In 
hosiery  there  is  no  improvement;   nearly  every  branch  is  dull,  and 
a  great  deal  of  machinery  is  unemployed.  Yams  are  not  materially 
altered  in  price.     Silks  continues  extremely  dear. 

Bei-fast.— Flax— There  was  an  active  demand  for  flax  in  all  the 
country  markets  last  week.    Yarns— The  demand  <.enerally,  both 
for  homo  consumption  and  export,  has  been  of  a  verj'  moderate 
character,  and  transactions  have  been  but  limited  ;   for  power-loom 
purposes  the  demand  ha-s  been  steady.     Although  seme  spinm 
continue  to  hold  fonvard  ordei-s,  yet  stocks  on  the  whole  may  i 
reported  as  slightly  on  the  increase.     Prices  of  lines  are  firn 
maintained.    Tows,  ii 
chase. 


tows,  in  some  instances,  are  rather  easier  of  pu 


WoiVERHAMPTON.— The  ofEcial  list  of  prices  of  Staffordshi 
finished  iron  is  as  follows :— Common  StaflTortLsliire  burs,  71  lOs,  ; 
the  works;  beet  bars,  8/  10s;  sheeU,  9/)  doubles,    10/  10s;  n^ 
sheets.  Hi  10s ;  latten,  12/ j  boiler  plates,  91;  best  and  best  best 
proport\pn;  common  rods,  7/  lOsj  hoops,  8/  10s;  gas  strip,  •'• 
Canada  plates,  12/;  and  all  other  sons   in   proportion.     Wekh 
bars,  5/  lOs  to  flZ  123.     Itails,  5/  Ss.     Current  prices  of  pig  iron- 
Staffordshire  cold  blast,  4/  5b  ;  best  native  hydrate  pigs,  3/  12s  (!d 
to  4/;  first-cliiss  all  mine  grey  forge  pigs,  3/  78  6d  to  3/  12s  <!d  ; 
a  modicum  of  flue  cinder,  2/  1 7s  (id  to  SI ; 


good  mine  pigs,  with 
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liiine  pigs,  deteriorated  by  cinder,  21  12s  6d  to  31 ;  Cleator  Moor 

hcematites,  3Z  lis  6d  to  3/128  6d;  Workington  hteraatites,  3/   lie 

t,.  31  12s  6d ;  Kirkless  Ilall  hoematites.  3/  lOs  to  31 12s  6d ;  Bari-ow 

omatjtes,  31  12s  6d  to  31  15s  ;  grey  forge  cinder  pig  iron,  21  lOs 

.   21   15s  ;  white  forge  cinder  pigs,  2  Ss  to2Z  10s  ;  melters,  Nos 

.  2,  and  3,  2/  las  to  2/  17s  6d  ;  superiormakes  of  all  mine  melting 

■on,  31  7s  6d  to  3',  17s  6d,  according  to  make  and  quality.  Favourite 

-hropsliire  and  Forest  of  Dean  brands,  41  5s  ;  northern  hoematites 

om  31  lOs  to  31  15s,  according  to  brand  and  quality. 


CULUMaL  and  foreign  PKUUUCR  MARKETt. 

TK.VNSACTIONS  OF  THE  "W^SK. 

Fox  Betoki  of  Taia  Dai's  iUEKKxa,  ske  "  Postsceitt." 

MlNCIHS    LANI,    FrIOAT    MORNIMG. 

SncAR.— There  has  been  r.  steady  demand  this  week,  and  prices   occa- 

inally  show  a  further  imDroTement  of  6d  per  cwt.  The  marker,  although 

m,  is  not  very  animated   in    the   absence   of    speculative  tranfuc'ioos. 

Vith  diminished  supplies  of  West  India,  the  sales  to    yesterday    (Thurs- 

iv)  amounted  to  2,?25  hhds,  including  the  various  pircels  brought   to 

.Liction.     351  casks  Barbadoes  partly  sold  :  brown,  369  6d    to   37a    6d  ; 

;^llaw,  38s  to  45«.     154    casks  400  barrels  other  kinds,  chiefly  Grenada  : 

own, and  yellow,  36s  to  40«  6d  per  c<rt.   The  week's  delivery  amounted 

1  4,70D  tons,  making  a  total  incrfase  for    consumptiorj    of   10,550   tons 

aace  the  commencement  of  the  year.     Accjrding  to   the  latest  returns, 

the  stock  at  this  port  was  71,600  tons,  against  75,000  tons  in  IR59. 

JUounViui.— 8,264  bagi  in  the  public  salea  principally  found  buyers  : 
low  dark  to  gnod  brown,  32s  6d  to  37s  6d  ;  grainy  brown  to  fine  yellow, 
39«  to  45j  6d  per  cwt.  Business  baa  also  been  done  by  private  con- 
tiact. 

Bengal. — 780  bag*  partly  sold  at  45s  to  47j  6d  for  grainy  Bally,  &?. ; 
good  jellow  Gurpatti  date  being  taken  in  at  43s  per  cvt. 

JIfiWras.  — 520  bags  good  to  fine  grainy  yellow  brought  44s  to  4Cs. 
1,877  bags  native:  brono  and  yellow,  339  to  35s  6d  ;  low  dark  pasty 
browD,  ?9<  to  23b  6d  per  cwt. 

Foreign. — e,'i20  bags  clayed  Manilla,  by  auction,  partly  aold  at  37a  to 
38i,  being  rather  dearer.  5,650  boxes  Havana  were  boui^ht  in  at  high 
prices,  or  withdrawn.  5,810  lags  Siaro  all  sold  at  42 j  6d  to  46i  6d  for 
•oft  greyish  yellow  to  good  white.  Privately,  20,000  bags  clayed  Manilla 
■re  reported  at  37a  tj  38s.  Floating  cargoes  of  Havana  have  sold  for 
Gotttnbur>r,  No.  15,  at  30s ;  No.  UJ  to  12,  at  27s  lOjd;  one.  No. 
10},  al  27a  3i\  for  a  near  port ;  and  one,  No.  13,  at  28s  3d. 

Refined. — The  market  has  been  firm,    and  closes  about    6d  dearer  than 
OD  Friday  last,  common  goods  selling  at  508  per  cwt.     An  advance  being 
demaodeil  for  Dutch  crushed,  the  sales  have  been  rather  limited. 
MoLAiSES. — A  parcel  of  St  Kitt's  ha*  sold  ai  18s  per  cwt. 
RCM. — Tna  market  it  firm,  although  lest  active  thao  of  late ;  and  the 
Mie*  have  b«en  rather  limited  during  the  week. 

Cocoa. — At  the  public  tales,  174  bags  Trinidad  partly  sold  at  last 
week's  pricer,  from  66s  to  73s  for  grey  to  good  red.  281  bags  Grenada 
went  at  61s  6d  to  6/s  6d.  40  barrels  Babia  were  bought  in  at  589,  and 
60  bsgt  Sarinam  at  75s  per  cwt. 

CorrEB.— Nearly  all  the  parceh  brought  forward  in  the  public  sales 
have  found  buiert  at  full  rates,  end  the  market  still  presents  a  very  firm 
appearsnc.  1,877  bags  native  CeylxD  scid  from  61t  for  very  ordinary 
to  64s  6i  for  superior  bold.  I,51U  ca^ka  300  barrels  1,415  bags  planta- 
tion :  fine  One  ordinary  to  middling,  67a  to  74s ;  good  middling  to  good, 
75s  to  80>.  319  bags  Costa  Rica  partly  found  purchasers  at  65s  6d  for 
fio«  fine  ordinary  mixed.  101  balf-bales  Mocha  were  bought  in  at  120i 
for  small  berry. 

Tea Tne  most  important  feature  of  the  week  has  been  the  public 

•ales  on  Turadty  and  Weooeaday.  Of  27,900  packagea  contained  in  the 
catalogues,  1 1,650  packagea  fuuud  buyers,  rather  more  than  three-fourths  of 
thatqusotity  being  printed  "  without  reserve."  Good  black-leaf  congou 
was  rather  cheaper,  wbile  some  of  the  medium  soru  went  ^d  to  Id  per  lb 
nnder  the  Uie  value,  and  th«  better  gradea  of  green  were  cneaper.  Fur- 
thti  parcels  will  be  brought  forward  lo-duy. 

Riti.— Limittd  transactions  havt  occurred,  the  market  showing  a 
downward  tendency,  and  prices  may  be  quotsd  6i  to  la  lower.  By  pri- 
vate contract,  low  middling  white  Bengal  has  realised  12>  6d  to  12i  9d  ; 
fcir  Muulmein,  lOs  6d.  5,371  bag.  Bengal,  at  public  tale,  were  taken 
in:  middling  to  flos,  13a  6A  to  15a  6d  p<r  cwt. 

Uroan  sad  Dnrnmaa  of  Bica  to  HsvUmbtr  1,  wiUi  tioon  oa  hand. 
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market   is  firm 

Cochineal. — The  market  remains  quiet.  530  bag*,  by  auction,  partly 
found  buyers:  Honduras  silvers,  3s  to  Z^  9d ;  black,  Z»  to  ist  6d  ; 
Mex  can,  3s  to  3<  Id;  blacks,  3s  4d  to 3s  6d ;  Teneriffe  silver,  33  Id  to 
3s  3d  ;  black,  3«  3d   to  3s  8d  per  lb. 

IHFOBTS  and  DauvEaixa  of  Cochineal  to  September  1,  with  Stocks  od  hand. 

ISiJO.  1859.  

tons  tons 

Imports    11800    ...    11600 

Deliveriea IISOO    ...    12600 

Stock 6560     ...      4700 

SuELUVc  maintains  the  lote   improvement. 
Good  but  on  has  sold  at  lOZ  10s  per  cwt. 

DvESTUFfs. — No  important  change  has  occurred  in  prices  this  week. 
Small  sales  of  turmeric  hare  been  made  at  128  to  13s  6j.  Gaaibier  and 
Cutch  are  unaltered. 

Logwood.— A  cirgo  of  St  Domingo  recently  sold  for  exportation  at 
5/ 5s.  95  tons  redwood,  by  auction,  were  bought  in  at  5/  ISs  ppr  ton, 
Lac  Dye. — 32  chests  common  marks  sold  at  4jd  to  6jd  per  lb. 
Metals. — Nearly  all  descriptionj  remain  inactive,  but  prices  bare 
exufrieoced  very  little  alteration  du'ing  the  week.  Scotch  pig  iron  has 
been  sod  to  a  moderate  extent,  and  the  last  price  piid  for  mixed  Nos. 
was  51s  per  ton.  The  quotation  of  spelter  is  20/  Ss  to  2U/  10s,  with  a 
limited  business  doing.  Stock  on  the  1st  inst.,  4,350  tons,  against  5,200 
tons  in  1859.  Tin  remains  firm  :  Bancs,  136s  to  136s  6d  ;  good  Straits, 
131s  6d  to  1323  per  cwt.  British  copper  declined  ^d  yesterday  :  sheet, 
ll^d  per  lb  ;  cike  4/,  viz  ,  100/ per  ton. 

Hemt. — The  parcels  of  Manilla  brought  forward  in  the  public  saleson 
Wednesday,  and  comprising  1,800  bales,  were  chiefly  tiken  in  above 
the  value,  viz.,  22/ to  23/  lOs.  Several  parcels  have  sol.l  by  private 
treaty,  at  lower  prices.  Clean  Petersburg  meets  with  moderate  inquiries 
at  29/  per  ton.  The  juto  market  is  firmer.  4,000  bales  in  the  public 
sales  went  about  10s  dearer :  ordinary  to  fine,  13/  7s  6d  to  20/  5s  per  ton. 
LixsEBD. — The  market  has  become  quiet:  Bombay,  56s  6d  to  57t ; 
Calcutta,  afloat,  fi4s  per  quarter. 

TcttPiiNTiNE.-;-Spirits,  3l8  6d.  Some  rough,  old  import,  has  sold  at 
9s  3d  per  rwt. 

Oils. — Toe  most  important  feature  to  notice  hat  been  the  Urge  tales 
of  rape.  Foreign  refined,  47s  to  478  5d;  brown,  445  on  the  spot  and  for 
delivery.  Linseed  it  in  steady  demand  at  6d  decline,  viz ,  30s  6d  per  cwt  in 
all  positions.  Cocoa-nut  has  sold  more  readily  for  e;tportation  :  Cevlon, 
47s;  Cochin,  488  6d  to  49'".  Palm  is  steady:  fine,  45s  per  cwt.  Olive 
maintains  the  improvemi-nt  last  quoted:  Gallipoli  has  sold  at  59/ lOs  j 
other  kinds  quoted  54/  to  57/  per  tun. 

Tallow. — Foreign  has  been  dull  during  this  week,  prices  showing  a 
decline  of  3d  to  6d.  First  sort  Petersburg  on  the  spot,  51«  9d  to  52s; 
for  delivery  in  October  to  December,  52s ;  and  for  the  first  three  months 
of  1861,  52s  6d  per  cwt. 

FABTloOLAaa  OF  Tallow.— Monday,  Seplomber  3, 

1857  

caaka 

Stock  this  day 11,266 

Delivered  laat  week  1.775 

Ditto  tlDcelat  June 21,465 

Arrived  last  week  1,342 

Ditto  since  lat  June  19,597 

Price  of  YC  OB  the  apot ...     ess  Od 
DlttaTown 6is  Od 

POSTSCRIPT.  FniDAT  Evknino. 

Sugar. — The  market  was  very  Ann  to-day,  and  floating  cargoes  in- 
quired after  at  extreme  prices.  810  casks  West  India  found  buyere. 
The  public  sales,  comprising  2,900  bags  Mauritius,  1.350  bags  Bengal,  and 
8)i8  bags  Gurpatta  date,  went  off  al  full  pricei.  4,0U0  bags  low  brown 
Bengal  changed  hands  privately  at  3U  3d.  Several  fl<<ati<i(;  caifsoca  of 
foreign  were  said  to  have  been  told  privately  fur  the  United  Kingdom. 

CupyKE.— 460  casks  35U  barrels  and  bags  plantation  Ceylon  sold  at 
full  ra:ee.     1,370  casea  Neilgherry  Hills  realised  6(!s  6d  to  Sit  per  cwt. 

Rice. — 2,220  bags  Bengal  were  taken  in  and  since  partly  sold:  middling 
white    lengal,  12<  lO^d  ;  broken  Dacca,  lis  9d  per  cwt 

Spicks. — 827  bags  good  Singapore  black  pepper  realised  4^d  to  A\i  ; 
13 1  bags  Singapore  white,  6Jd  to  6jd  per  lb. 

Safflowkr. — W'l  bales  Bengal  part  sold  at  52  5t  to  8/  5a  per  cwt. 

Tallow. — All  kinds  close  without  alteration. 


1868 

1859 

1860 

casks. 

casks. 

oaaks. 

10,287     .. 

.       19  979     .. 

.       39,553 

■2,311     .. 

16«7     .. 

2,077 

22,275     .. 

16,822    .. 

.       23,762 

1,081     .. 

1,731     .. 

2,776 

20,995     .. 

.       24,229     .. 

.       36,221 

51s  «d     .. 

.      e7s  Od     .. 

.      62s  Od 

£3s6d     .. 

SSt  Od     ..      Ms  3d 

Saoo  Flouk.'-IU  bags  ware  bought  in  at  17s  6a  per  cwt 
Sricas. — Nutmap  and  mace  remain  unaltered.  A  parcel  of  white 
ipcr  bat  told  by  private  contract  at  6d  cath,  and  partial  inquiries  prt- 
for  Zanzibar  cluvct.  100  bags  common  mixed  heavy  M.Ubar  pepper 
lM««htinst6d  par  lb.  Libtral  tuppliet  of  ginger  cootiaue  to  b« 
brought  forward.  Cochin  hts  further  dedmtd  3t  to  5»,  and  Jamaica 
tboct  the  tame.  Of  >ha  formw,  l,UiO  cases  290  bags  about  two-lhirdt 
wM :  snail  to  good,  46t  to  61t ;  supenof  bold,  76s  to  81i.  98  barrels  Ja- 
Bsics,  ordinary  (o  line,  3/  8s  to  7/  la  per  cwt. 

Saltpstri.— Very  little  ba.inets  has  been  done  this  wetk  by  prirate 
eontrac-,  ai.<l  me  parcels  brought  to  public  sale,  comprising  2,450  btgs 
Bengal,  were  taken  in  :  refraction  12  to  8,  40t  to  42s  Od  ;  4i  to  3.  44s. 
»»4  bags  M.drsf,  itfiaclion  5li  to  264,  wers  withdrawn  »'  ""*•  '"'>'". 
Since  sold  a.  Is  less ;  and  a  pan  of  tba  Bengal,  refraciiOD  12  ,tu  8),  at  40t 
to  41>  6d ,  and  lb*  ftna  at  43>  9d  par  cwt. 

iMPbEis  and  OzuTUUit  sT  HALTT'Tar  u  iltylsnilisr  1,  with  Sioou  < 

IIMO  UM.  l»Ml  un. 

tons  tons  tons  taat 

tavoflad  .___.._._     »i>4u    ...    UiM    ...     7t«a    ...    tliM 
OaUtifed  „._„..      0700    ...    IttAI)    ...      »M0    .„      WW 
Mo--        „ *»Xt    ...     4lin    ..       3MW    _     MM 
Deltvolaa  laM,  wtdk  3M  laas. 


ADDITIONAL    NOTICES. 

RcriHED  Sugar. — The  homo  market  (or  refined  sngar,  in  some  in- 
stances, tor  unit  iV'd  goods  is  6d  higher.  Treacle  continues  scarce  and 
Id  demand.  The  Dutch  refiners  baviug  sdvanced.their  prices  for  crushed, 
has  checked  business  here. 

Greek  Fruit. — Market  quiet.  A  slight  improvement  in  the  price  of 
lemons;  a  parcel  of  Lisbon,  per  steamer,  sold  by  Keeling  and  Hunt  at 
public  sale,  went  at  an  advance  of  2a  per  package.  Stock  of  all  kinds 
light.  The  tales  of  West  India  pine  apples  bava  terminated  for  the 
sesson  i  the  result  has  been  unfavourable  to  the  importers. 

Drt  Fruit. — An  unexpeoled  change  has  taken  place  in  the  position 
of  the  currant  market.  The  new  fruit  arrived  last  week,  and  pticea 
opcnad  at  40t  to  42t  for  good  fruit,  with  soma  ordinary  which  was 
valued  38t  in  proportion.  The  talet  were  extremely  limited,  and  in  the 
face  of  large  arrivals  the  trade  importers  in  the  first  tteamer  sold  their 
stuck  at  public  sale)  without  reserve,  causing  a  fall  in  prices  of  4t  to  6t. 
At  a  subsequent  sale  of  some  fruit  owned  by  a  merchant,  90  tons  wera 
bought  in  at  35s  to  38s.  Theie  low  rates  will  undoubtedly  bring  the 
article  ioto  very  Urge  consumption  this  winter.  New  fruit  srrivct  in 
this  country  by  steam  fully  a  month  before  it  it  wanted,  and  the  first 
cargoes,  tliityear  in  particular,  have  been  thipptd  off  in  such  a  hurried 
manner  that  dealers  sre  not  very  favourably  impressed  with  the  quality. 
However,  repoitt  ol  whtt  is  coming  on  arc  roott  eatiifactoiy,  and  the 
entire  fruit  crops  have  been  gathered  and  stored  without  any  rain. 

Colonial  and  Fobeiom  Wool.- Since  close  ol  tht  talet  the  marMl 
bat  leinained  firm. 

Flax  unaltered  ;  not  any  talet  made  thii  week.  .  .»  i.     i 

H«MP.-M.rk.t  ateady  at  our  quoulioo,;  a  limited  amount  of  butl- 
nett  doing  tblt  week. 
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CoTTOir. — Sales  of  cotton  wool  from  Fridaj,  3lBt  August,  to  Thursday, 
6th  September,  inclusive :— 2,200  bales  S.irat  at  3.1  to  3Jd  for  very 
ordinary  seedy  to  fully  fair  Compta  ;  4d  to  4Jd  for  fair  Uhollera  and 
OoKira  to  good  fair  Dhollera ;  and  -l^d  for  fully  fair  sawcinned,  5d  good 
fair  rew  Broach,  3Jd  middling  Broach  ;  1,300  bales  Madras,  3Jd  to  3jil 
for  iriddlinj!  'air  to  good  fair  Western;  and  3d,  4i'd,  and  4jd  for  very 
ordinary  seedy  to  folly  fair  Tinnivelly.  A  good  demand  has  prevailed 
througiiout  the  week,  and  prices  of  Surat  are  well  maintained,  and  in 
•ome  caies  JJ  per  lb  advance  ha»  been  paid  on  Compta  and  Dhollera. 
Oihcr  kinds  are  less  inquired  for,  and  remain  unchanged.  A  good  busine-s 
hai  been  done  in  Tinnivelly  and  Western  Madras  at  the  extreme  prices 
of  last  week,  and  the  market  closes  with  great  firnmesB.  P.S.— Market 
very  fi-m.  S»lo5  to-day,  700  Surat,  4Jd  good  fair  new  Dhollera;  SJd 
good  new  Broach. 

Tobacco.— There  is  a  much  firmer  tone  manifested  by  holder.*,  in  con- 
sequence of  the  continued  reports  of  injury  done  to  the  growing  crops  by 
the  long  continued  drought.  It  is  reported  that  some  parcels  have  been 
withdrawn  from  the  maiket. 

Metals. — There  ia  no  improvement  to  note  in  our  metal  markets, 
which  are  still  without  lif, .     The  low  prices  of  copper  having  induced  a 
little  better  inquiry,  the  smelters  |have  raised  the   price  Jd  per  lb,  since 
which  we  have  heard  of  no  transactions  in  English. 
Tallow. — Official  market  letter  issued  tMs  evening : — 


POTATO  MARKET. 

BoBOtjGH  AKD  Spit.ilfiklds,  Monday,  Sept.  3.— The  arrivals  of  potatoes 
coastwise  and  by  land  carriage  since  Monday  last  have  been  moderate.  Tlie 
demand  is  steady,  and  prices  are  well  supported.  York  Kegents,  155s  to 
180s  ;  Shaws,  90s  to  115s ;  other  kinds,  ZOs  to  908  per  ton. 

Watehside,  Thursday,  Sept.  6. — The  supplies  at  this  market  to-day, 
coastwise  and  by  rail,  were  below  the  average,  with  a  fair  demand  at  the 
annexed  quotations  ; — York  Kegeuts,  from  130s  to  loOs  ;  Shaws,  from  90s 
to  110a ;  Middlings,  from  COs  to  SOs  per  ton ;  inferior  qualities,  various. 


Town  tallow  54 

Fat  by  ditto  2 

Yellow  Russian 53 

Melted  stuff  40 

Hough  ditto    23 

Greaves  20 

Good  dregs 7 

Imports  this  week  3,705  casks. 


PKOVISIONS. 

We  have  no  alterations  to  note  in   the  bacon  market.     Six  on 
is  still  made  for  best  marks.     Inferior  meat  is  very  slow  of  sale, 
burg  is  ia  fair  demand.    Batter  moves  off  briskly  at  better  prices. 


board 
Ham- 


METEOPOLITAN  CATTLE  MARKET. 

MOSDAT,  Sept.  3. — The  total  imports  of  foreign  stock  into  London  last 
week  amounted  to  13.707  head.  In  the  corresponding  week  in  18.59  we  re- 
ceived 12,lxi9;  in  18,58,  10,673;  in  1857,  11,404;  in  185G,  7,805;  in  1855, 
7,873 ;  and  in  18,54,  10,105  head. 

From  our  own  grazing  districts  the  receipts  of  beasts  fresh  up  were  very 
large,  and  of  greatly  improved  quality.  AH  breeds  met  a  very  dull  sale, 
at  a  fall  in  value  of  from  2d  to  4d  per  8  lbs,  the  general  top  figure  for  beef 
being  4a  lOd  per  Slbs,  and  a  clearaLce  was  not  effected.  With  sheep  wo 
were  somewhat  heavily  supplied,  and  the  demand  for  them  was  very  in- 
active, at  a  fall  in  value  of  from  2d  to  4d  per  Slbs.  There  was  a  dull  sale 
for  lambs,  at  4d  per  8  lbs  less  money.  Calves  changed  hands  slowly,  at 
Thtiraday's  decline  in  value. 

SlTPPLrKS. 

Sept.  6,  1868.    Sept  5,  1SS9.      SepL  3,  1800. 

Beasts    6523     5270    (!090 

Sheep  autf  Liimbs 26900    2ii(!.W    3010O 

Culves 280    212     300 

Pigs    740    520     280 

TnCBSDAY,  Sept.  6. — To-dsj'a  market  was  very  scantily  supplied  with 
beasts  fresh  up.  The  demand,  however,  for  all  breeds  ruled  very  inactive, 
at  Monday's  decline  in  value.  Sheep^ — the  show  of  which  was  moderate — 
changed  hands  slowly,  on  former  terms.  We  have  to  report  a  dull  inquiry 
for  lambs,  at  barely  stationary  prices.  Prime  calves  were  steady ;  but 
iiiferlur  veal  wwi  voiy  dull,  at  previous  rates. 

I'er  8  lbs  to  sink  the  ofTal. 


HAY  MARKETS.— Thdrsdat. 

S.«ITHPIBLD. — Meadow  hay,  2i  10s  to  5/  Os ;  clover,  31  IDs  to  6/Os  ;  and 
straw,  1/  10s  to  li  16s  per  load.    A  moderate  demand. 

CUMBEBLAND. — Meadow  hay,  21  15s  to  5i  Ss;  clover,  3/ 10s  to  G?;  and 
straw,  11 10a  to  11  ISs  per  load.     Trade  dull. 

Whiteohapel.— Meadow  hay,  21 10s  to  of  Os  ;  clover,  31  ISs  to  6/  6s ;  and 
straw,  It  lOa  to  11 16s  per  load.     A  fair  demand, 

COAL  MARKET. 
Friday.  Sept.  7.— Wall's-end:— Hetton  19s  6d—Haswell  19s  Gd— Stew- 
art's 19a  6d— Hartlepool  19s  od— Braddyll's  Hetton  18s  3d— Russell  Het- 
tons  188  3d— Durham  17s— Kelloe  18s  9d— Eden  Main  17»  9d-Shin- 
cliffe  18s— Trimdon  Thornley  178— Harlon  178  9d— Thomley  17s— Hed- 
ley  17e  Cd — Holywell  Main  IGa — Newton  Main  lis  9d-Tanfield  Moor 
liutes  13s  3d— Buddie's  Hartley  16«  3d— Clark's  West  IGa— Straker's 
lOs  3d— Davidson's  Hartley  ]Gs9d — Hastings'  Hartley  16s  9d— Howard's 
Hartley  IGs  6d— Lambert's  Hartley  IGs  3d — Whilridge  15s  6d.  Ships  at 
market,  94. 


LIVERPOOL    MARKETS. 


WOOL. 
(From  oue  own  CouuKSPOSDEST.'i 

Friday,  Sept.  7. — There  is  no  improvement  yet  to  notice  in  the  demand, 
the  uncertainty  about  the  harvest  still  influencing  buyers  in  their 
operations,  which  are  kept  within  the  smallest  compass  possible.  The  next 
public  sales  here  will  commence  on  the  19th  iiist.,  consisting  chiefly  of 
East  India  wool ;  probably  about  14,000  bales.of  these,  and  a  few  thousand 
bales  of  other  low  descriptions. 

CORN. 
(Feoh  cue  own  Coseespondkst.) 
Friday,  Sept.  7. — Grain  market  most  inactive.     Wheat  2d  down  sinct 
Tuesday;  flour  Is  liwer ;   beans   quiet,   but  steady;    Indian  corn  freel> 
ofiered  at  34b  for  Oalatz  and  mixed  American.     Barometer  giving  way. 

METALS. 

(From  our  own  CoKRtsrosDKST.) 
Friday,  Sept.  7. — The  demand  for  manufactured  iron  during  the  past 
week  has  been  to  a  fair  extent,  at  about  previous  rates.  There  has  been 
more  firmness  in  Scotch  pig  iron,  occasioned  by  the  improved  prospect  <  i 
the  harvest.  Copiier  was  yesterday  advanced  21  per  ton  on  tile  and  cak^ 
copper,  and  Jd  per  lb  on  manufactured.  Lead  continues  duU.  Moat  other 
motala  remain  without  alteration. 


CI)  e    ©  a  >  f  r  1 1. 


•    dad 

Ceane  and  io(t!rior  beasts  2  10  3    2 

Beoond  i|uality  ditto 3    4  3    8 

Prime  large  oxen 3  )0  4    6 

Prima  ScoU,  Ac 4    8  4  10 

Coarse  and  Inferior  sliecp  3    8  3  10 

8«eood  quality  ditto 4    0  4    6 

Prime  coarse-woolkd  do..  4    8  £    0 


Prime  Southdown  sheep    i 
L<arge  coarse  calves  ...    3 

Prima  small  ditto 4 

Larn  hog* 4 

BmaU  porkers 4 

Buckling  calvea...each  I!) 
(Quarter  oldatore  pigs...  23 


d    s 

d 

■i   fi 

4 

0    4 

0 

8    B 

0 

0    4 

6 

«    6 

0 

0  23 

0 

0  31 

0 

Lambs,  &s  Od  to  68  Od. 

Total  nipply— Beasts,  1,160;  sheep  and  lamba,  10.500;  calves  350;  piga,  812. 

Foreign  supply— Beaatj,  730 ;  sheep,  3,000 ;  calves,  210. 


NEWGATE  AND   LEADENHALL. 
Friday,  Sept  7.— Rather  largo  suppliea  o(  each  kind  of  meat  are  on 
sale  hero  to-day.     Prime  pork  is  rather  dearer;  but  other  descriptions  of 
ineat  are  droopuig  in  price. 

Pw  8  Ibe  by  the  carcaja 
•    dad 


Inieilor  be«(  .... 
MiddUm  ditto  . 
PrtoM  laxe  ..„ 
Prime  small  .... 
Veal _... 


3    8 
S    4 

3  10 

4  2 

4     0 


Ijuab,  4s  8d  u>  Ss  6d. 


Mutton,  Inrertor  3 

—  niiddllhg    8 

—  prime 4 

Laraepork 4 

Small  pork 4 


Tdesday,  Aug.  28. 
BANKRUPTS. 
J.  Clarke,  Kidderminster  and  Bewdley,  tanner. 
C.  Hotten,  Crawford  passage,  Clerkcnwell,  brass  founder. 
R.  Buttle,  Long  sere,  tailor. 
W.  P.  Watson,  Hempstead  road,  draper. 
J.  F.  Kent,  Croydon,  builder. 

S.  F.  L.  Pereira  and  J.  Grant,  Great  Tower  atrwet,  wine  metohantl. 
F.  T.  IJra.s.''iiigton,  Burlsem,  bootmaker. 
P.  Milns,  Stamford,  bootmaker. 
J.  Season,  Leeds,  cabinetmaker, 

C.  Denes,  Liverpool,  importer  of  foreign  merchandise. 

SCOTCH  SEQUESTRATIONS. 
W.  Inglis,  jon.,  l*ith,  merchaut. 

D.  C.  Martin,  Dundee,  ropemaker. 


HOP  MARKET. 

BOBOBOB,  Monday,  Sept.  3.-Tho  report*  from  the  different  districts  of 

W*  piutationa  are  on  the  whole  worse,  and  the  determined  character  of 

O*  Ui«ht  baa  Ucome  more  fully  oonflrmed.    I1ie  duty  stands  at  ,5O,0O0; 

Tbe  tnde  ooDtinuea  active,  and  price*  buoyant.     A  pocket  of  the  nev^ 

Kwth,  very  immature  and  inferior  in  quality,  haa  arrived  at  market,  and 

^S'^l^f.^lSi'^  "J''"'*  ^^  ''"'•'  170«,  210^  240,;  Weald 
«*|^ta,100».  190*.  220*;  8o.«ex.l40»,I6(J»,  190s.  .        «u 

.i.f"f°*7v.*'*P*'  J; -'»'»'••«»<»»»• 'liU  ooma  ve'ry  bad  from  moet  parts  of 
to  sJoS?         '        "»'''**  **  '!"«'•  '»>'  fl"n  etlatepriooa.   Duty,  46,000/ 

Thx  Bii(s.--Tbe  recent  (avouraUe  oiunge  in  the  weather  haa  oaued  an 
taimoramwt  In  time  etonnd*  when  there  previously  existed  any  promi*e 
of  hop..  Wh«»  tbe  pUtatioae  app«tred  to  be  blighted  the  warm  iSwhine 
^JSSr'S^.*^*  ""J^  °'  doatructwn.  In  a  few  favoured  looalitioi  it  is 
expected  that  tbe  yield  may  bo  a  2  or  3  owt  per  acre.  lo  others  the  produce 
tZ-f^^F  ?f  *"!"•  ?'"'""«•  •"'l  in  »oni«  ronnd*  it  i»  »aid  will  be  left 
•b«>lntely  to  their  faU,ai  past  doing  anything  with. 


I  ab«: 


GAZETTE   OF  LAST  NIGHT. 

BANKRUPTCIES  ANNULLED. 
G.  Dixon  and  J.  C.  Adoock.  Aldersgatc  street,  City,  and  Coventry,  ooaoli 

lace  manufacturers,  and  carpet  dealers. 

HANKRUP'l'S. 
J.  O.  Kent,  Waterloo  place,  Limehouse,  draper. 
J.  Fell,  Now  Com  peon  street,  Soho,  currier. 
M.  A.  Wood,  Luton,  Bedfordshire,  straw  hat  mannfaolurer. 
C.  Spikins,  Duke  street,  Portland  place,  bottled  beer  merchant 
T.  L.  Holdich,  Hinckley,  Leicestershire,  ironmonger  and  seedsman. 
G.  Johnson,  Durham  place,  Hackney  road,  and  Lower  Marsli,  Lambotb, 

■hoe  manufacturer. 
T.  J.  Smith,  Luton,  Bedfordshire,  tailor  and  hatter. 
J.  Thomson,  J.  Thomson,  and  S.  Woodhousc,  Hirminghani,  Manchester  and 

Scotch  warehousemen. 
E.  Freeland  and  J.  Freeland,  Manchester,  merchants. 
J.  Vokius  and  W.  Kurd,  Jubilee  place,  Chelsea,  horticultural  builders. 

SCOTCH  BANKRUinB. 
J.  Park,  insurance  broker,  Glasgow. 
J.  Smith,  coalinastor,  Muirhouso  dyke*,  near  Edinburgh. 
J.  Dobie,  fanner,  D'.Vrcy,  Newbattle. 
Alexander  and  Leggat,  ship  brokers,  Olaagow. 
T.  Pilling  and  Co.,  leather  factors,  Glasgow. 
A.  Miller,  general  oommiaaion  merdiaat,  Gla.«gow. 
J.  Wynn,  wright,  Carlnka. 

S.  Simpson,  clerk,  Glafgow.  , 

•*•  Barr,  manufacturer,  UUagow.  i 

T.  Wataon,  joiner,  Glaagow. 


Sept.  8,  I860.] 
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COM  ^lERCIAL   TIMES 

Weekly  Price  Current. 

0*  i;ie  prices  in  tha  followinE  list  are 
:»r«ullT  revised  every  Friday  aftenoon, 
l)  aa  eminent  hooM  in  each  deputaient. 

LONDON,  F»u>iT  Evniiia. 
\dd   5  per  cent,    to    duties  on   pepi>er, 
tobaxo,     winei,    and    timber,    deiU, 
wood,  Ac,  from  Britiab  Posaessions. 
.\alies  daty  free  a 

Flr«t  aortPot.  U.S.p;c»t    0 

Montreal 0 

FlTJt  sort  Pearl,  U.S —    0 

Montreal 0 

OOOOa  dntT  Id  per  lb 

West  India percwt  «l 

Gnavaqnil  — -*«  ^^ 

Brazil 55 

I  Coffee  dnty  Sd  per  lb 
!     Jamaica,  good  middling 

to  fine    per  cwt  73 

fine  01  d  to  mid  63 

Uocha,  jngarbled 60 


orblvd,  com.  to  good  91    0  112 


0  123 
0  6S 
0    60 

67 
75 
»5 

7S 
60 
90 
7« 

6.^ 
73 
63 
67 
90 
83 
78 

2i  0 

0  0 

3  0 

0  0 

0  0 

0  0 


I 


garbled,  fine  —11 

Ceylon,native,ordtofine  61 

ordinary *7 

plantation,     ordinary 

to  fine  ord  &8  0 

fine  fine  ord.  to  mid   68  0 

rood  mid.  to  fine......  76  0 

Uv.. 87  0 

Sumatra  and  Padani  „  M  0 

Midrai  and  Tellicberrr  88  0 

M  i!:!*  4r  and  ItTSOre— ,  58  « 

,S0 57  0 

washed  —  63  « 

and  fine  ord 58  0 

c  aimon  to  real  ord  ...  i'i  0 

CoJta  Rica 61  * 

Havana  and  Cnba. -  58  O 

p.>rto  Rico  A  La  Gnayrk  60  0 
cotton  doty  free 

Sural per  lb 

B-T'rA: — - 

Ftfrnarn   .-  ,„,.-«.-. 

Bowed  Georgia « 

Kew  Orleans - 

OniKS  and  Dye»  doty  fre« 

CocBIHKAL 

Teneriire per  l»    3 

Meilcan «    3 

Lac  l)Ti — Rood  to  fine.    1 
ToBMtaio 

Benical  . per  cwt  11 

Jladraa . ~  H 

Cliina  — 11 

Taaaa  JaroMica,  Cotdi  ^6 

Gsinbler ——  17 

Dyewooda  duty  free     t 

B»aiii.Woo»  —perton  80 

Fcanc,  Cabs... ..~    * 

Jamaica  ~~-    »  W 

Bavanllla _——    *    0 

|,«a«ooD,  Campeachy...    <  10 
Jamaica  ~—    *  W 

Hicaaasca  Wood 11    0 

Rid  SsrKPKBS...»....»    A    5 

Sirs*  Wood.. _     7  10 

E^^a— trench........  ISO    4a  9d 

fruit — ,\LmottD»  ■    d 

Jordan,  duty  fre«,Bew    0    0 

BBri-.ary  sweet  47 

UilUr   ...— iO 

CciaaiTs,  dnty  7s  per  ewt 
patias,  new  „..___  34 

do       old  » 

Vostiixa.  new  -.»..«  M 
Island,  new„. .._.„..  18 
Golf,  new  ..... _  33 

f  MS,  uuty  7«  per  cwt 
Tarkey,new,pcwtd;  30 
Spanisti — --.    0 

^•;ms,  duty  '•  per  cwt 

rrencb,  bottled 40 

German  23 

fmOiiBa,dnt]r  7sn«wd  p    0 

Baisiis,  duty  7s  per  cwt 
Valentla,  new   „__  35 

do.        old— -  17 

Maacatel 45 

gmyrii»jed*Cllllln  M 
Boltwia    »....«.>  W 

Okaraaa.  duly  paid  ■ 

8t  MleliaeMatqaalHy, 

larr*  ■>«> ~ 0 

Do.  lad  qoanty « 

Veleada      ■.  »....    0 

UakMaSt  Dbe*.  iek  0 
WeDy per  bos    0 

Lmovs 
|laaalns...~_p*r  c«M    0 
Usbon par  t  cbast    0 

FInr  >['plea  «._  per  dec  U 

M'lns _ „..  U 

Barcelona  nota.»per  be<  33 

BpaaUh  nuu p  bri  31 

BcaiU  anu '21 

Caker  nnU per  100  12 

nam  dnty  (ria  / 

Ki(s.wrPK...partea  (I 

St  Petarettart.  1>  head    0 

>  bead    0 

rrteeland w 

Uomp  dnt)  tree 
tt  Ptribt,  deaa,  par  los  M 

•ataiiat    _ ST 

kalMlean  —__.__  *T 
Sua.  Khina  _..„.__  II  10 
Manilla,  tree  ...._„._„  24  0 
l.aal  Indian  3jbo...._^  15    0 

jDIe .__~ 11  10 

I     Loir,  ropa  __....._...  24    0 

'         jink. __...___..  17    0 

»>!»         M    • 


0 
6 
« 

0 
0 
0 
0 
0 
a 
0 
5 
0 
5 
6  15 

4  15 
13    0 

5  10 
8  10 

es  ed 

d 


0 
0 

0 
0 

• 

0 

0 

0 
0 

0 
0 
0 

0 
0 
0 
0 
0 

d 

0 
0 
0 
0 


Hides— Ox  and  Cow,  p  lb  ■    d  ad 

B.  A.  and  M.  Vid.  dry     0  10  11 

Do  ft  R.  Grande,  saltd    0    7^  0    8i 

Briiil.  dry _ 0    9  0  lOJ 

drysalted .._    0    84  0    91 

Drvsalted  Mauritius......    0    6  0    8^ 

Rio,  dry _     0    8  0  11 

West  Coast  hides _..    0    94  0  11 

Cape,  salted  >. 0    4  0    7 

Australian _.„    0    3  0    5} 

New  York 0    5i  0    6 

East  India  0    3}  1    1 

Kips,  Russia  1    1  1    IJ 

S  America  Horse,  p  hide     8    6  14    0 

German do      9    0  13    0 

Indigo  duty  frea 

BenKal per  lb    110  8    6 

Code   ...    3    3  6    0 

Madras    .. —... ..     19  5    0 

Kurpah  _ _     2     3  7     4 

Manilla „ 0    6  4    0 

Leather  per  lb 

Crop  hides 30  to  45  lb    1    44  1    6J 

do        50       C5     1     «  1  10 

English    Butta  16       34    1    44  2    3 

do                28       36     1     8  3     8 

Foreign    Batta  16      25    1    4  2    0 

do                28       36    1     5  2     3 

Calf  Skini.>-.  28       35    1     4  2     3 

do                40       60     1     6  2    6 

do                80     100    1     2  1  11 

Dressing  Hldes._.,._._    1    14  I    7 

Shaved        do    _    12  17 

Horse  Rides,  Enrllsh...     10  13 

do     Spanish,  per  hide    6    0  17    0 

Klpa,  Petersbure,  per  lb    1    5  1  10 

do     East   India  U    6  1  11 

MetaU— CorriB 

Sheatins,  bolts,  fte.lt    0  11^  0    0 

Bottoma  „ ...    0  llj  1    0 

Old  _ _ —    0    9  0    9} 

Tongh  cake,  p  ton  XIOO    0  0    0 

Best  select _102    0  0    0 

laoH,  per  ton                   £    ■  £    a 

Bars,  bc.,Brltlsh....„    6    5  6  15 

Nail  rods.- .,    7    0  8    0 

Hoops 8  15  9  10 

Sheets _ 9    5  10    5 

Pig.  No.  1,  Wales 3  10  4    0 

Bars    _    5  10  6  15 

Kails „ ..     6    5  6     0 

Pig,  No  1,  Clyde  2  11  2  13 

Swedish 11  10  1?    0 

Liao.  perton— Eng.pig  21  10  0    0 

sheet    ..._ 22    3  22  10 

red  lead  ._ 24    0  0     0 

while  do 28    0  30    0 

patent  shot.- -.20    0  0    0 

Sp«nlslipi><    -21     0  21     5 

Stiii.,  Swedishln  kegs..  18    0  18  10 

in  fangou 20    0  20  10 

SrBLTKa.  for.  per  ton.-  20    5  0    0 
Tm,  dutyfree 

English   blocks,  p  tonl36    0  0    0 

barslnbarreU  137    0  0    0 

Beflned  -.138    0  0    0 

Banea —.186    0  0    0 

Straits 131     0  132    0 

Tin  PLATas,  per  box        a     d  a    d 

Charcoal,  1  C -.  31     0  82     0 

Coke,         1  C- -.  24    0  26     6 

Molasses  duty  British  and  For.  5s  4d 

Britlili  best,  d.  p...p  cwt.    0    0  0    0 

Patent _ -     0    9  0    0 

B.  P.  West  Indies -.    0    »  0    0 

OUa— Fish                          £    a  £     a 

Sperm  ..._-.  per  tnnlOH    0  0    0 

Head  matter  - — 109    0  110    0 

South  Sea  .-.-.-_.-  34    0  3«  10 

Seal,  pale 35    0  0    0 

Cod 36  10  37     0 

East  Intll.1  -  28    0  29    0 

Olive,  Gall'.poli  - 60    0  0    0 

Sicily   57     0  68    0 

Palm -....  per  ton  45    0  u    0 

Cocoa-nut 46  10  4^1    o 

Hapeaeed,  pale  I  foreign)  47    0  47  10 

LInsead .30    n  30  in 

BIjick  Sea  -. p  qr  54s  OJ    oa  Od 

St  Petersbg  Morahank  58    n  54    0 
Decaka(Eiigllab)  p  toa  lOflOs    0;  Oi 

Do  Foreign „....-.    9  10  II    5 

Bapa     do     - -.    5    0  0    0 

Provtslons—  Koty  fjae. 
Bolter-WaUrlofd  pewl    OiOd     Oa  Od 

Carlow .-- .    0    0  0    0 

Cork  3-da  new  ......101    0  0    0 

Limerick.- -..-- .    0    0  0    0 

FriasUnd  freah.-- ....lO*    0  0    0 

Ko<man>ly  - M    0  104    0 

Jm«y W    0  »•    0 

Bacon,  singed— Watarf.  74    0  7«    0 

llambnrf    ..-„.„...>  71     0  74    0 

Hams- York-. -.  ••    0  •4    0 

Irish— ..-.--.- 78    0  8«    0 

Lard— Watarford  a  Li- 
merick bladder  ..-  7«    0  88    0 
Cork  and  Belfaat  do...  71    0  7«    0 
Firkin  and  keg  Inab  74    0  0    0 
American  a  Canadlaa    0    0  0    0 
Caak  de          do          <>    0  64    0 
rark— Aner.aCan  p.bM    0  93    6 
Baaf— Amar.aCaa.pM    «  10  7  10 

Ckeaea— Edaa  _ -  45    0  M    0 

Oanda  ...-._ —.4*    0  M    0 

Canur.-- ._....—.-.  IS    0  0    0 

American W    0  M    0 

■loedaty  free 

Carolina    .par  cwt  M    0  M   0 

Bengal,  yellow  *  wblia  10    0  I«    0 

Madras    — ..—  10    0  II    • 

Java  and  Manilla  -._....     S    0  17    < 
Baco  duty  44d  par  cwt 

iv»rl   . percwt  It    0  14    0 

Saltpetre,  Reogal,pcwt  37    •  44    O 

Kn(ilUli.r«nned_...-._  41    «  43    « 

MmaTaaraaDA...  ....  IS    0  14    S 


Seeds                                a  d  a  d 

Caraway,  new...^ercwt  34  0  39  0 

Canary - per  qr  56  0  63  0 

Clover,  red  ......per  cwt  50  0  56  0 

white  ..._ _  70  0  80  0 

Coriander  14  0  17  0 

Linseed,  foreign  per  qr  50  0  60  0 

English 58  0  65  0 

Mustard,  br    p  bush  IG  0  18  0 

white   15  0  22  0 

Rape,  per  last  of  10  qrs  .C36  0  38  0 

Silk  duty  free                      s  d  a  d 

Snrd&h ..per  lb  24  0  28  6 

Cossimbuiar  -  14  0  23  0 

Gonatea  _ 13  0  24  0 

CoraercoUy - .  14  0  26  6 

Bedleah,  .Sc 0  0  0 

China,  Taatlee  -.-  il  0  23  6 

Taysaam 16  0  21  0 

Canton 6  0  18  0 

Thrown    18  6  23  0 

Raws— Wllita  Nov!  .....  44  0  46  6 

Fossonibroue 38  0  41  0 

BolOKUa  35  0  37  0 

Royals -.  85  0  39  0 

Trento -.- -  38  0  40  0 

Milan  _.  37  0  41  0 

OaOANZlNKS 

Piedmont,  22-24    -....  43    0    45    0 

Do         24-28    41     0    43     0 

Milan  kBergam,18-22  43    0    45    0 

Do.  22-24  41     0    43     0 

Do.  24-26  39     6    41     0 

Do.  28-32  38    0     40    0 

TsiKS— Milan,  22  24  _  40     0    41     0 

Do.  24-28  .„  39     0    40    0 

Do.  28-36  ..  S7    0    39    0 

BacTiis— Short  reel   ...    0    0     0    0 

Long  do  -    0    0      0    0 

Demirdaoh.. .-    0    0      0    0 

Patent  do    35     0    36     6 

PrxsiAns    11    6    17    0 

Bploes,  In  bond— Perm,  duty  6d 

Malabar   per  lb    0    4}    0  5} 

Ea.stern   -    »    »}    0  4j 

White  0    fij    1    0 

PiMBNTO,  duty  fi*ee 

mid  and  cood  ...per  lb    0    34    0  3j 
Cinnamon,  dnty  free 

Cevlon,  1,2,3    0    8      2    0 

Malabar  fc  Telllchery    0     8       10 
Cassia   Lionba,    duty 

free   percwt  78    0    88    0 

CtovEs,  dutyfree 
Amboyna    and    Ben- 

co<ilen  per  lb    0    41    1    5 

Bourbon  and  Zanzibar    0    3j    0  44 
GiNGBX,  duty  free 

East  India  com.  p  cwt  23     6     24     6 
Do.         Cochin  and 

Calicut 50    0  115     0 

African    „ 36    0    38    0 

Macb,  duly  free  ...tier  111    0    9      3    6 
NoTMFOs.  duty  free.. .p  lb    18      4    0 
Spirits  I'.nni  duly  10s  '.'il  per  gal. 
Jamaica,  per  gal.,  bond 

15  to  26  0  P 8     2      3     6 

30to35     --  .- -     8     9      4    6 

fine  marks 6    0      6    0 

Demerara,        proof 1  10      1  11 

Leeward  Island  — 17      18 

East  India  —  15      16 

Foreign  —  ....     14      15 

Brandy,  duty  10s  .'d  p  gal 

Vlntaceo,l,gjg 10    0    10    2 

'!'  V??  •11»".—  11    0    11    6 
inhhds     (,846....   14     0     14     6 

Geneva,  common 2  2  2  4 

Fine 2  6  2  8 

Corn  spiriti,pt  duty  paid...  12  1  12  2 

Do.  f.o.b.  Exportation     111  2  0 

Halt  spirits,  duty  paid...  12  «  13  6 

sugar— duty,  Koltned,  18a  4d  ;  white 
clayed, 16s;  blown  clayed,  IJslOd;  not 
equal  tobrown,12B8d;  molasses.  6a  Od 

prrcw*..                                  art  s  d 

Britis.iplanutlon.yellow  26  «  31  6 

brown  22  6  2"  6 

Mauritius,  yellow _  26  0  31  6 

browd -.-.  18  «  26  0 

BaDgal,crys.,good  yellow 

and  white  -..   29  6  31  6 

Benares,  grey  a  while  28  0  34  C 

Data,  yellow  and  grey  22  6  30  G 

ord  to  ane  brown 17  0  22  u 

Pensng,  grey  and  while  ■H)  8  32  0 

brown  and  yellow    .„  17  »  30  6 

Madras,  grny  yelawblte  27  0  32  0 

brown  and  soft  yellow  17  0  26  o 

Slam  and  China  white-.  3il  0  32  6 

browH  and  yellow 18  0  29  « 

Manilla,  clayed 24  0  25  6 

muscovado.- 10  0  11  0 

Java,  grey  and  wlilu  _  30  0  83  S 

brown  and  yellow...-  21  0  29  8 

Havana,  white  ,.  3J  6  35  0 

brown  and  yellow  ...-  21  6  32  o 

Bahia,  grey  aud  white...  26  6  31  6 

brown  _ VI  0  24  6 

FemamAParalba,  white  '<7  u  32  o 

brown  and  yellow 2U  6  26  o 

For.Mns.lowlollne  grocy  2ii  6  34  g 

brown 22  C  Z«  6 

BsnaBD— For  conasBptlon 

8  to  10  lb  loavea.— ..  M  37  0 

lltaUlblaavaa  .-._  83  0  34  0 

TItlen.  21  to  14  lb    ..  51  0  »3  0 

Larapi,46  lb  ..—...  30  0  30  S 

Wet  crashed 47  0  4»  0 

Pieces _  44  0  46  0 

Basurds -..-.-.- 27  0  36  0 

Treacle    -     ..— .-  16  «  19  0 

For  export,  free  on  board. 

Turkey  loave^  1  to  4  Ik.  45  0  0  o 

6  lb  loaves -..-.--.-...  38  0  0  q 

10  lb    do. 37  0  0  0 

141k    da.  _._._    »  0  0  0 


Sugar— Rxr.  conUnaed     s    d      b    d 
Tltlers,  22  to28  1b  .-.-  88    0    37     0 

Lumps,  40  to  46  lb .     ?    0      0    0 

Crushed  - _....  35    «      0    0 

Ba.stards -  16    0    14    0 

Treacle    15    6    19    0 

Dutch,  refined,  f.o.  b.  In  Holland 

6lblo>ivas 33    6      0    0 

10  lb  do      37     0      0    C 

Superfine  crushed 35    0      0    0 

No.  1,  crushed 32    0    33    6 

.No.  2and3 32    0      0    0 

Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  tu  10  lb  loaves 35    6      0    0 

Crushed,! 32    6    33    0 

Tallow  -Duty  free 

N.  Amer.  melted,  p  cwt  0  0  0  0 
St   Petersburg,  Ist  Y  C  52     0       0    0 

N.  S.  Wales 0    0      0    0 

Tar— Stockholm,  p  brl...  23    0      0    0 

Archangel _ 24    0      0    0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    1113 

common  good    1    3^    1    4 

ra.  str.  a:.d  str.  bk.  If.    1     5      19 
fine  and  Pekoe  kinds    1  10      2    3 

Souchong   —    16     3    0 

Pekoe,  flowery  2    0      5    6 

Orange 13      2    6 

Scented   _    13      2    0 

Scented  Caper  ....«....-    112    2 

Oolong 13      2    6 

Hyson „...._    19      0    0 

mid  to  fine 18      4    6 

Young  Hyson 14      2    4 

Canton&Twaukaykds    0  10      12 

Gunpowder    16      3     8 

Canton  iUTwankaykda    12      14 

Imperial 12      2    3 

Timber 

Timber  &  Hewn  Wood  Dnty  Is  per  load 
Dantzic  and  Memel  fir...  5.^    0    77    6 

Riga  fir   _ 65    0    70    0 

Swedish  fir._ iO    0    55    0 

Canada  red  pine  60    0    70    0 

—  yellowplne,large  70    0    76    0 

—  —      small  50    0    60    0 
N.  Brunswick  do  large  90    0  120    0 

Quebec  oak  105    0  120    0 

Baltic  o,ik  56     0  110    0 

African  ouk  dnty  free...l40  0  210  0 
Indian  leakedntyfroe..  230  0  270  0 
Wainscot  lOKS  18  ft  each  70    0  116    0 

DealsJ:Sawn±PrepftredWood,dy2s  p  load 
Norway,  Petersbg  sUudXlO    0    14  10 

Swedisli... - 9  10    12  10 

Klissian  _.__  11  10     15  10 

Finltnd  9    0    10  10 

Canada  Ul   pine ...-  17     0    19     0 

_        2iid 12     0    13     0 

—  spruce  _ 9    0    12  10 

Danlzicileck,  nai-li 12)  0    23.  0 

Staves  duty  Is  per  load 

Baltic,  pel- mile £170     0  200    0 

Quebec     — 55    0    66    0 

Tobacco  duty  3.S  i>cr  lb  s  d  a  d 
Maryland,  per  lb,  bond  0  4  0  8 
Virginia  leaf --...,    0    4      0    8 

—  slript OS      0  10 

Kentucky   leaf —    0    3      0    8 

—         stiipt  0    5      0    81 

Negrohead  duty  9s    10      18 

Colnuiblun  leaf, 0    8      2    2 

Havana  - 10      6    0 

—  cigars,  bddilt]  9s    6    0    22    0 

Turpentine 

Auierican  llungb..,pcwt    9    3      0    0 
Eng.Spirits.wlliiuulcks  29     0     29     U 
t'oreign  do.,   with  casks  3Z     6       0    0 
Wool— KNOLien.— Per  pack  •'»  2401b 
Fleeces  So.  Down  hogs  £19  10    20    0 

Half-bred  hog 19  10    20    0 

Kent  lltccus  19    0    20    0 

S,  Dwn  ewes  A  wthis  17  10     13     0 

Leicester  do  .- 17  10    18    0 

Sorts— Clothing,  plcklck  20     0     21     0 
Prime  and  picklock  18  10    19    0 

Choice 17     0     18    0 

Super  15    0    10    0 

Conibliig-Wothr  mat  20  10    21     0 

Picklock....- 18    0     18  10 

Common 10    0    16  10 

Hug  matching 23  10    24    0 

Picklock    matcliing  18  10    19  10 
Super  do  16     0     16  10 

FoBBioN — duty  free.— Per  lb 
Genuau,    (  lit  di  2d  Elect     3i  41     4i  8d 

Saion,    1  prima    -     14       8     0 

and       Iseciiiida    .-.-    2    0      2    4 

Prussian,  (lertia 18      1  10 

C01.ONIAL— 

Sydney— Larobs -     1     14     '    3 

Sconrtd,»o 1    3(    3    31 

Unwashed  0  1U4     1     « 

Locks  and  pieces  ...    0    6      1    01 

Slips  andskin 1    2      2    21 

Port  Philip- l.arol.B„.    1    21    1    7 

Scoured,  fcc 14      3    6 

Unwashed  0     8       1     81 

Locks  and  pirccs  ...    0    71     1  11 
S   Australitn— 1.4iobe    11      1  H 

Hamird,  ac 1     01     2    6 

Unwashed   0     VI     1     8 

Locka  and  p:eces  ...     0     7       13 
V.  D.  Land-  Lalnlis...     1     61     i    8 

Scoured  ac 14      J  II 

Unwashed 0  10     1    U 

Locks  and  pleess  ...    0  I«      1    ■> 
CapeO.llope-Fleeca    0    9      2    It 

f,A,iitae -     I     0*     s    "I 

i;;^ored,a« -    I     1!    2    ^1 

Unwashed  -.«••    •    '       •     •• 

Wins  duty  3s  per  (bI        ^    ,     ^     , 

Port Hr  pip*  30    «    70    n 

£|.ret   hhd     8     0     «.1     n 

giVry bnttli    0    l«    » 

MadeM PIF*  3«    «    9     0 
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THE  ECONOMIST. 
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STATEMENT 
Of  Imports,  Exports,  aiM  Homo  Con«iiinpti.)n  cl  the  following  articles  In  tha  S5 
weeks  cnitinc  Sept.  1,  IflOO,  showing  the  Stock  on  Sept.  1.  compared  with  the 
corresponding  period  of  185y. 

KOK  THE  PORT  OF  LONDON  . 
K>  -Ofthose  articles  anty  free,  thodeliveries  for  Exportation  are  Includeinnderthe 
hnad  Homo  Consiiiiiptiun. 

East  and  West  Indian  Froduoe,  &e. 
SUGAR. 


British 
Plantation. 

Wert  India.. 
Haarltins 
Bengal  &Fg. 
Madras  .... 

ToUl  B.P. 

Foreign. 

Siani,Ac 

Cuba&llav. 

Brazil 

P.  Rico,  Ac. 

Total  Frgn 

Grand  Total. 


Imported. 


1859 

tons 

77024 

21087 

12312 


117111 


12887 

30O39 

9328 

6675 


57599 


1860 
ton. 
81661 
36788 
6853 
6945 


121247 


Exported. 


1859 
tens 
188 
8S6 
773 
53« 

2333 


13945 

238 

37843 

48-1 

3384 

1166 

lOOll 

8 

1860 

tons 

124 

1610 

497 

1276 


3506 


1494 

1686 

1290 

13 


176430 


62S3 


4383 


Home  Consmnp. 


1869 
tona 


111323 


20446 
12278 
0339 


99161 


8102 

29108 

477G 

2987 


4-5273 


10163 
20730 
5979 
8728 

4.3650 


Stock. 


1859 

1860 

tons 

tons 

28666 

20.572 

2845 

8001 

6097 

3712 

37C0 

244G 

4O208  i     34731 


8052  i  11164 

16643  1  108C2 

7179  i  4938 

3993  3967 


34767        36871 


74975        71G02 


PRICE  OF  .SUGARS. 
The  average  prices  of  Brown  or  Muscovado  Sugar,  exctnslvo  of  thednties. 

B    d  • 

From  British  Posaesslons  in  America 26    SJpcrcwt 

—  —        M.'iliritliis 

•.  —  Ka.st  Indies 

Tlie  aTerairo  price  of  the  above  Is 


MOLASSES  AND  MELADO— Tons. 

Imported.       i       Exported. 

Home  Consump. 

Stock. 

WeatJniHa... 
Foreign  ... 

1859 
2659 
979 

13G0         1850         1860 
222G           494           890 
7»2           959           338 

1859 
2084 
1610 

1860 
2325 
1068 

S393 

1869 
1837 
3130 

1860 
686 
1332 

ToUl 

3S38 

,3018  ;       1463           728 

3694 

4967 

3018 

West  India.. 
East  India... 
Foreifc'n .. 

Vatted  .. 


Imported. 


I    Exported  and 

delivered  to  Vat  Home  Gonsnmp. 


«r«ls 


gals    I    gals 


gals 


gals 


2188305[  2366325;  131872.5    1035685      978706    1100746J  1973070  2182275 


351540,     336285  243180      38749.5 

285885      2633-10  15S7I51     290160 

I  Exported. 

1263350    1076856  9304201     901S06 


16110 


gals 


Stock. 


gals    I   gals 


73125 


4087980   4043306   36620501  2614545    1071Ii40    1236295 


26595;     291240    101685 
224280    229860 


89730     282376   2743C6 


3770966  2848186 


COCOA— Gwta. 


B.  Plantation 
Foreign 

33625 
3727 

28486 
21671 

6787 
11097 

1684 
C827 

20513 
3113 

18417 
9468 

27876 

15999 
4675 

13268 
11033 

36362 

60107 

16884 

7361 

23625 

20674 

34301 

COFFEE— Cw«. 

West  India... 
Ceylon  

7076 
313255 

19057 
282200 

1846 
741G4 

7689 
12G01.2 

6G62 
134037 

7676 
159573 

3906 

97708 

101613 

8026 
f9392 

Total  B.P. 

220331 

301257 

76010 

133751 

140699 

107149 

97418 

East  India... 

Mocha   

Brazil 

Other  Forgs. 

33e<4 
6179 
13643 
32178 

73664 

15185 

8682 

16819 

35463 

66149 

7406 

2462 

14184 

5691 

6892 

2991 

11667 

7702 

169G0 
17026 
4152 
10052 

19102 
9987 
6052 

13690 

12440 
6975 
3366 

2605O 

7-541 

47:)9 

2914 

22492 

Total  Frgn 

29743 

29362 

49090 

47731 

47831 

3768C 

Grand  Total 

293995  i  367406 

105753 

163003 

189789 

214880 

149444 

135104 

1    tons    1    tona 
BICE  ..„..  1  16640    1  23145 

tons     1 
13813    ! 

tons 
8398 

ton. 
18837 

ton. 
42661 

ton. 
69198 

tons 
43921 

White 

Bhck...  .. 

tons 
408 
1888 

tona 
39* 
3IM4 

ton. 
48 
1167 

tons 
49 
16S6 

tons 
294 
1216 

ton.        tons 
336          183 
1277          1818 

ton. 
838 
1701 

NDTM108.. 

Do..  Wild 

OAS.LIO... 

CINNAMON 

pkga 

J4r» 

3 

11247 
7114 

pkn       pxgs 
1783         1028 
8 
6148         6689 
7272         5064 

pkg. 
102 

966 
1883 

bag* 
3511 

pk?» 

1207 

16 

4311 

968 

pkgs 
1834 
4 
4161 
4313 

pkg. 

3469 

678 

10983 

*766 

pkgs 

2290 

645 

11504 

4908 

piMEtrro... 

baga 
12907 

bags    1    bags 
7667  1    12000 

kasta 
4319 

bags 
8126 

bag. 
30803 

bags 
16864 

BMT  MaterUUa,  X>]raatuini,  *o. 


COCIIMEAL 

Msrons 

11498 

.eron. 
11786 

Hroiu 

•eruM 

serous 
12513 

serons 
112S7 

seron. 
4696 

seron. 
6564 

LAO  DTK... 

cheats 
2326 

chests 
1936 

cheats 

diesu 

chests 
3496 

chests 
3767 

cheste 

11CS6 

chests 
932G 

LOGWOOD 

rosnc... 

toa. 

»7«5 
1700 

t«ns 
3141 
1886 

tona 

tone 

tons 
4861 
17C4 

ton. 
6277 
1873 

ton. 
3696 
»83 

tons 
1223 
885 

muioo. 


Caat  India.. 

eheeia 
ITtN 

•errnu 

ehwta  . 

um 

CbMUi 

chesu 

cn<nt. 
17466 

ch*«a 
17066 

Mran. 
4M8 

ehe.ta 
18g»» 

cbeau 
308(1 

•pwiMi.... 

•erom 

5!»< 

•trons 

wron. 

••ron. 
6032 

aerone 
M78 

■erons 
1888 

8AL1 

TKTKK. 

Ntrate    of 

PotlH 

MSM 

teas 

too* 

tou 

.M 

toni 
1303S 

ton 
8<T> 

»80 

toai 
41(3 

IIM 

too* 
4311 

HUnit*    of 
S-Mla  .... 

am 

U40 

W4S 

3638 

OfrrroM. 

Amancan  ., 
Btasi      .. 
Ei«'lnut 

(.IVTin^i^al 

kinda.. 
Total  .„ 


IW 

39m 

3I»;7U 
3067366 


KM50 

338860 


tSlMO 
881M0 


84< 
74 

80366 


IN 

S379I 

14M840  :iU4030 

It38«00  |lCn7»8 


Mm  bale 

63  119 

6  I  6 

13604  I  S4309 

663350   1087760 

e«6«73   1133184 


C6e  saailiuag  iHonitor. 

RAILWAY  CALLS  FOR  SEPTEMBER. 
Amount  per  share. 

Date       Already  Number  o! 

due.           paid.                Call.  Shares.             Total 

£     s    d         iC    8    d  £ 

Buffalo  A  Lake  Huron  f  April                                     ,     ,    „  „„  „„„            »-  .  „ 

1859^                            .........    3 ISO  ...    30,000     ...      r,7  'im  i 

Dutch  Rhenish"!":: 1    ..-  IS    0    0    ...    1    0    0  ...  100,000    ...    Ii 

Ea!<t  Indian,  Jubbulpore 29    ...16    0    0    ...    5    0    0  ...100,000    ...    .'.i 

Ditto,  F  Extension  29     ...  16    0    0     ...     5     0    0  ...     60,000    ...     1". 

Eden  Valley  1    ...15    0    0    ...    2  10    0  ...      6,400    .-       1 

Lancashire    and    Yorkshire,                                        ,     „    ,  .„  „„. 

Blackburn  1'-  shares 1    ...    2    0    0    ...    1    0    0  ...    53,805    

London  ABlackwail,  New  6J  15    ...       dcp.       ...    110    0  ...    46,164    ...      i 

Sambre    and     Meuse,    New 
Prelerence  Five  and  a-Half  : 

per  Cent 15    ...    3  10    0    ...    3    0    0  ...      3,000    ...        WKlO 

South  Durham  it  Lancashire 

Union,  1st  issue 1    ...18  10    0    ...    2    0    0  ...          not  known. 

Ditto,  ditto,  second  issue    1    ...    8    0    0    ...    2    0    0  ...          not  knows. 

Stockton  &  Darlington,  New 

1860,  on  allotniont    dep.        ...     1     0    0  ...    13,200     ...       13,200 

Wiiitehaven  .feFurness  Junc- 
tion Preference  £20 1     ...10    0    0     ...     5    0    0  ...         750    .-.        n.7-50 

Total  in  September 

Total  called  In  nine  months  of  1860  ■.'-  ■  > 


EPITOME     OF     RAILWAY    NEWS. 


Tkapfic  Kr.CEirTS-  — The  traffic  returns  of    railways  in   the   TJi;' 
Kingdom  for  the  week  ending  Au;;   25  amounted  to   .572,1-507,  and  f<!i 
corresponding  week  of  last  yesr  tu  :M4,7307,  showiiig  an  increase  of  27. 
The  gross  receipts  of  the  eight  railways  having  their  termini  in  the  « 
polls  amounted  to  247,4687,  and  fur  the  corresponding  period  of  18 
242,9."i()Z,  showing  an  increase  of  4,512/. 

Caledonlin.— The  directors  of  this  company  state  in  their  report  that 
the  accouut-i  show  a  balance  of  104,8017,  which,  after  payment  of  JU,4.t,57, 
the  dividends  on  the  preference  stock  and  shares,  would  leave  73,4057.  The 
directors  recommend  a  dividend  on  the  ordinary  stock  at  the  rate  of  4}  per 
cent,  per  annum,  which  would  absorb  65,9307,  and  leave  a  surplus  of  7,47S 
to  be  added  to  the  contingent  fund,  which  wotild  then  amount  to  16,  6167. 


RAILWAY  AND  MINING  SHAKE  MARKET. 
LONDON. 

Monday,  Sept.  3. — The  railway  market  opened  buoyantly  this  monilng, 
and  experienced  a  further  general  advance,  from  which  t>.  partial  reaction  ! 
took  place  before  the  close.     Indian  descriptions  were  also  firm.     Foreign 
railways  were   rather  dull.      In   American   stcuritie.'i  the   shares  of    the  i 
Illinois  Central  were  sgain  higher.     New  York  and  Erie  shares.  New  Y  ork  j 
Central,  and  Michigan  Central  also  advanced.     Mines,  althout;h  inactive,  j 
showed  a  rather  stronger  tendency.     Joint  stock  banks  were  likewise  in  j 
better  demand,  London  and  South  African   especially   improved  to  1  tn  I 
dis.    In  miaocllaneous  descriptions,  London  Discount  and  National  Di."* 
were  firmer.     Victoria  debentures,  new,  left  off  atl09f  tollO;  Can.i 
Five  per  Cents,  lOlf  to  102  f   Ocean   Marine   Insurance,    2|  to  i  pni.; 
Universal,  ^  to  S  pm.  ;  London  and  Provincial,  J  dis.  j 

TUF..SDAY,  Sept.  4. — In  the  railway  market  to-day  the  principal  feature 
was  a  decline  of  ^percent,  in  Lancashire  and  Yorki-hire  stock,  on 
announcement  nf  the  set ious  accident  on  that  line-  Several  other  de-i 
tions  were  also  lower,  especially  South- Western,  North-Eastern,  Ntirtii 
liritish,  and  .South-Eahterii.  The  market  closed  with  rather  a  dull 
tendency.  In  the  colonial  market  a  reduction  took  place  in  Canadian 
descriptions,  especially  Qreat  Western  shares  and  Grand  Trunk  stock. 
The  latter  closed  at  31}  to  j,  or  }  per  cent,  lower  than  yesterday.  Koreign 
descriptions  were  again  unsteady.  Lombardo- Venetian  left  off  rather 
heavily  at  1  to  |  dis.  American  secnritiea  fully  maintained  the  lata 
advance,  and  in  some  cases,  particularly  the  bonds  of  the  Michigan  Cetitral 
and  New  York  Central,  the  fiual  quotations  showed  a  fresh  improvement. 
Mines  were  little  de»lt  in,  but  closed  firmly.  Joint  stock  banks 
experienced  no  alteration  of  imixirtance.  In  the  miscellaneous  market, 
National  Discount  shares  were  quoted  a  fraction  higher.  Victoria 
debentures,  new,  left  off  at  110 ;  Canadian  Five  per  Cents.,  102. 

Wkdnksdav,  Sept.  5. — The  railway  market  opened  firmly  this  morning 
most  of  the  leading  stocks  being  quoted  at  an  advance,  but  towards  tM 
afternoon  a  i)artial  resction  took  place.  The  final  prices,  however,  wereia 
several  cases  higher  than  yesterday,  especially  as  regards  London  and 
North- Western,  Midland,  Lancashire  and  Yorkshire,  North  British,  and 
Sheffield.  Caledonian  and  Eastern  Counties  wore  rather  flat.  In  tbt 
colonial  market,  Great  \Vc.tern  of  Canada  and  Grand  Trunk  rcccdid,  tho 
latter  closing  heavily  at  30  to  t,  or  more  than  I  per  cent,  lower.  .Vtlantis 
and  St  Ijawreuoe  shares,  on  the  other  baud,  improved,  and  Indian  descrip- 
tions were  steady.  Foreign  railways  contiuued  neglected,  and  the  oolj 
change  of  importance  was  a  deoline  iit  South  Austrian  and  Lombardo- VenO- 
tian.  In  American  securities,  Illitiois  Central  shares  relapsed  ;  I'ennsyl- 
vania  Central  bonds  were  also  weaker  ;  while  Micliigan  Central  cnntinosd 
firm.  The  transactions  in  mines  were  more  nauierous,  and  one  or  two 
descriptions  were  quoted  higher.  In  misoellanoous  descriptions  the  shaxOI 
of  the  Great  Ship  Company  were  flat,  the  ordinary  at  7s  6<1  to  8«,  and  tb* 
preference  at  5s  discount- 

Tllf  U8DAV,  Sept.  6.     In  the  railway  market  today  the  principal  tram- 
actions  were  in  l^ncarhire  and  Yorkshire  stock,  at  an  advance  of  j  M) 
cent.     London  and  North-Western  and  North- Ea<itern  dexoiptinns  uM 
improved  ;  while  North  British,  Caledonian,  and  ShefSeld  werti  rather  flat« 
The  general  bosioSM  was  nnimponant.     In  the  colonial  market,  Kuflalo; 
and  Lake  Huron  receded.     Great  Western  of  Canada  shareti,  on  the  other 
liand,  partially  rallied,  loaring  off  at  ISJ,   while  Grand  Trunk  ^tock  re- 
mained without  recovery  a*.  30  to  ^.     Foieign  descriptions  cootir.tuii  with 
a  dull  tendency,  especially  South  Austrian  aitd  Lumbardo-Veiitti^hn,    i:' 
which  a  fresh  fall  took  pUoe  to  l|  to  Ij- dis.     in  American  railway 
rities  the  bonds  and  .bares  of  the  Michigan  Central  and  tlie  bonds  <■) 
Now  York  and  irioand  Pennsylvania  Central  improved.      There  was  n- 
change  i-f  importance  in  mines. 

FitiDAV,  Sept.  7. — The  rail»uy  .hare  market  to-d»y  was  very  inactive, 
and  iu  a  few  iustauces  the  lack  of  business  prejudiced  prices.  A  reduction 
of  }  to  1  per  cent,  took  place  in  several  of  the  principal  stocks. 
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THE  HIOHMT  Paicn  0»  TOE  DAT  1ml  OITIn. 


No.  of  =  S 
shares 


:  WRDISAKT  SHARES  AJ«D!i,onj„„_ 
'  STOCKS. 


~  <  9  '        Kame  of  Company. 


»S500  77  i* 
StoekllOO 


Stock  100 


Slodi  100 


■k 
•ck 

JStaek 
Sink 

Itsdi  IOC 

■too 
Stc 

SbK 

W«o 

StOC  r. 
StOCK 

Stack.ioo 
100 

atoek  ion 
•tMk  Id 

Stwkioo 

Slock  100 

■toek  100 

■loo  100 

IMMO    10 

««0O     10 

Stock  100 

Slock|ioo 

lie 

SlMk:ioo 
Sloekioo 
Stack  100 
SlMkfloo 
Stoekiioo 

iS 

SUN  M 


1743 
100 

25 

100 
100 
25 
100 
liO 
100 
100 
100 
ino 
100 


8J;...._ 


lllrminBliam  t  Stoar  Valley 

Birkenliead,  Lancashireaod 
'     C!)*Htiirc  Juoctiou 80  I 

B'ackbarn lijl 

Bristol  and  Exeter 102 

lCal»:onlar     W)| 

iDunde«,Pth,  A  AbenlnJim.     8^ 

Kasi  Angliiui.. Wi 

JKiUleru  Conntles 64}'  64^ 

lEastem  Cnion,  class  A  ....    42 
-     clusa  B    30 

Edinbnrit.i  and  Glasgow     .    82 
lEilinb..  I'erth.  and  Dundee    31 

Glasgow  Soiith-'Westem    ..109 

I  (Great  Nortbtrn    !115J'115} 

A  -  Aitock..|lli4  UKJ 

(.  -  Bstock..ll33 


SOJ 


Ko.  of  I  5  g  ' 
shares  5  «  '  =  " 


.  (Li 


Gt  Sonthern  and  Weat 
Great  Wostem 

—  Stoir  Valley  Gnar 

Lancaalilre  and  Yorkshire.. 

!.i>r.1r.n  and  BUckwall   

HriKhton,  and  S.  C, 


113 

71  jj  n| 
»  

llOjIlllJ 


Stock 
Stock 
St4>ck 
Stock 
lesflS 
3DS00 
Stock 
78740 
Stock 


I 


111 


44) 
125i 


Chalham,  *  DoTcr  49 

.nJ  Nrrtto-Wosterii  101 

-  K.ieliths 

.ridonand  Snnth-Westem 
uiichcster,  Slieffi'Jld.&l.iD- 

!00  'Midi  .lid 

100      -  Blrmlnijliamand  DerbyjlCS 

'  M  'Vi.l'iind  Great  Weeteni  (L) 

S7 

ilish     63i 

iiisiern— Berwick  ..  Mi 

loj    -  0.  N.  E.  Porcliaac  ISJ 

100  I   —  Leeds M 

100      -  Tork    88 

100    Scirtli  L'ln.lon l«S 

17(  N»rtli  SufToTdshire     14 

10  .S'th  and  Soiiili- West.  Jane.  10 

100    SiO'tia.-i  Ctintrnl ill6 

100    Scottii  1  N.t-a^tnAt>er4nStk 
ion       -    Snottish  Midland  Stock 

treUiiion 

.')?on 

f  ustero 

'00  jSuulh  Wa'.>s   

100  iSoeth  Torksh.  A  R'TerDon  80 

2J    Stockton  and  Uarlingtan  ..  S9 

11  to.                   do.          ..  20) 

to  UlMer «6| 

M     Da   23| 

IM    ValeolNaath  60 

M    West  Oirnw.ll 7) 

West  )Udluid— Oxford  »...  48 

—            Newport  „  11 


LINES  LEASED 
AT  nXKD  RENTALS. 

ockiiMiluachlra    98 

Cluetar  and  Holyhead  £3) 

I>o,    6)  per  cent. 127 

l)o.    Speroeni 114 

<;!ydeadal«  Junction  >10I 

K.  Lincolnshire,  fttar.  4p.e.jl40 
H»"  <n.l  *-ih»  , 112 


1101 

ioii 


125} 

loot 


SSI 

63 

9»i 

Ml 


33):  33 

89  I 

!>i      SO 
43 


87J 


38| 
I9J 


444 


»7 
S*i 

12s} 


Stock  100 
Stock  100 
18094  «1 
StiicKllOO 
Sto.-kl  100 
Stock  1 IX) 
Stock  100 

StnekllOC 
StoekllOO 
Stock  1 100 
Stock,  100 
Stock  100 


Stock 
Stock 
Stock 


Stock, 100 
Stock  100 


Stock 
Stock 
Stock 
Stock  100 
StoekllOO 


Stock  >ao 
Stock  100 


Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Slock 

60872 
MSOO 


Stock  100 


Stock 
Stock 
MOOO 
Stock 
Stock 
Stock 


Stock 

sssss 

20000' 


100 
100 
lOs 
100 

100 

ICO 


100 

100 

u 

2-* 


100 
100 

6i 
100 
100 
100 
100 


Name  of  Company. 


London  and  Greenwich.. .. 

—    Preference    

London.Tilbnry.flcSoutliend 

Midland  Bradford    

Northern  Jfc  Exstem,  5  p  ct. 

North-Westem 

Royston.Hitchtn.  A  Sliepreth 

Sourli  Staffordshire 

Wilts  and  Someraet    


PREFERENCE  SHARES. 
Bristol&Exeter,4percent. 
Caledonian  lOf,  4)  per  cent. 
Duiidee,Pcrth,&.\berdnJunc 
East  .\iiKliau.  Class  A,  S  p  c 

—  Class  B.  6  per  cent.. .. 

—  Class  C,  7  percent 

Eastern  Coimties  Esteniion, 

li  per  cent.,  Mo  1 

100  !   -  No. 2  

inn  •  —  New  6  per  cent 

100  Ea.HtPm  Union,  4  prcent... 
100  Edinburgh  and  Glas.  Spcsli 
100  Ertin..frili,&.l)un.le,  4prct. 
100  Glasgow  *  S.  W.  guar,  a  fc. 
100  IGreal  Northern,  a  pwr  cent. 

—  A  per  cent.  Redeemable 
at  10  per  cent,  pm 

—  4i  percent  do. 

Great   Southern  A  Western 

(Ireland)  4  per  cent  .  ... 
Gt  Western,  red.  4)  pr  et.. 

—  red.4percont 

—  irred.  4  per  cent 

Lancashire  ifc  Yorksh.,  6  p  c 
l..ondon  and  llriKhton,  guar. 

5  per  cent  No.  1 

Ditto  6  per  cent 

Ditto  7  per  cent,  pref  stck 
l.ondoL  and  S.  W.,  7  per  cent. 
Manchester.   S'.iofileld,    and 

Lincoln  6  p  e   

Midlaru' Con  s.illdated, Bristol 

and  Birniingham,  tj  p  cent 

—  4)  per  cent,  pref 

North  British    

Do.    Xev7  guar.  S  p  cent, 
^orih- Eastern— Berwick 
per  cent.  pref...  ..  . 

—   York.  U.  and  S.  pnrcha 

North  Staffordshire 

Scotti.sliN.KastBrti  Aberdeen 

guaranteed  6  per  cent    .. 

—  7  percent  fr'ref.  Stock.. 

—  34  per  cent  Pref.  Slock. 
Sonth  DcTun,  Annuaie<  lOs 
S.  £astein4i  ;>er  cent 

Ynr^*"tre.  4  or  ct  guar. 

West  Midland— Oxford,  1st 

guaranteed 


Loodon, 
T.     F. 


63 
120 
93j 


57 
15J 
136 

"i 
94 


BRITISH  POSSESSIONS. 

Atlnniic  and  8t  l.awreuce... 

Btnbsy.Bar.Jc  Cen.Ind.  ttuar. 

Do.  Do.  U 


20)  BnlTal  <  and  I^ake  Huron  . .. 


10J> 

H 
101 

116 
110 

111 

110 
l-.'.'i 

S3 
114 

80 
li'2 
llti 

112 
106 


101 

91 

92 
139 

117 
143 
IM 
157  i 

128 

141 
103 
114 
112 


J3I 

124 

135 


104) 


in 

109) 


110) 


i2e> 


90 

i 


Ho.  of 
ahares 


SOOOO 


4OO0O  20 
60000  20 
Stock  100 
.10000  20 
100000  20 
100000  100 
StoekllOO 
17500!  20 
Stock] 100 
StocklOil 
Stock'lOO 
Stock.  100 
StoekllOO 

200000    20 

80000  20 

91599    20) 

78101!  20) 

...     1100 

2SO00O  100 
..  ilOO 
Stock  100 
Sto:k|100 
Stock  1110 
81000,  20 
Stock  100 


28000 
75000 
Stock 


ISOOOO 
100000 
500000 
100000 

26.W6 
400000 
877500 
300000 

27000 
300000 


10 


30 


90000  20 
11000  20 
200011!  20 
I2OOO1  40 
10000  .. 

1024 
512 

6000 

toooo 

1500 

6400 

S12 

eouo 

6000 
43174 
6000 
1024 

812 

256 
10.' I 
1040 


7) 

7) 

100 

IS 

16 
100 
100 

20 
100 
100 
100 
100 
100 

6 

13 

20) 

18 
100 
100 
100 
1(0 

loo 

100 

10 
100 

16 

7 

100 


Mama  of  Company. 


Calcut  and  So  East.,  limited 

guaranteed  5  per  cent . 
Ceylon  guaranteed  6  p  cent 
Eastern  ISengal,  guar.  5  p  ct 
East  Indian  guar,  8  pr  cent 
Do.  F  share?,  h.xtension 

Do.  Jabbulporo  

Do.  4)  pr  cent  Debentures! 

Do.  8  p  c  Delienlures,  1864' 

Geelong  &  Melbourne  g  6  pel 

Grand  Trunk  of  Cana'ia  .. 

Do.  6  per  cent  Pref.  Bonds 

Do.  6  per  cent  Debentures 

Do.  7  percent  1862.... 

Gt  Indian  Peninsular,  guar 

5  per  cent 

Do.  New 

Gt  South,  of  India  guar  8  p  c 
Gt  Western  of  Canadasharcs 

Do,  New 

Do.  Bonds  1870 

Do.  Bonds  1873  with  o).tlon 
Do.  5)  per  cent  1877  ditto 
Madras,  guar.  4^  per  cent.. 

Do.  8  per  cent 

Do.  4J  per  cent  Extension 
Do.  Fourth  8  per  cent  do, 
Scinde  guaranteed  5  pr  cent 
Do,  New  guar.  5  per  cent 
Do,  Punjaub  gunr.  5  jt  cent 
Do.  Indus  Steam  Flutilla... 

FOREIGN  RAILWAYS, 
Antwerp  and  Rotterdam    . 

I>atch  Rhenisll 

Eastern  of  France    

Gt  Luxembourg  Constituted 

Naranr&  Liege    

Northern  of  France   

Paris,  Lyons,  and  Mediterr. 

Parisand  Orleans 

Uoyal  Dani.ih    

Western  ^  N.-W.  oi  France 


3 

10 

9 

28) 

2XJ 

44s 

8 

-''1 

8 

II 

5) 

MINES. 

AnstratlAn     

BrnzUiaii  St  John  Del  Key 

Biltlsli  iruu   

Cobro  Copper     

CopUpo 

Devon  Great  Consuls 

l!:ast  Basset   

Oreat  South  Tol^us 

(jitjneral      

?s«»rih  Fiances 

''ar  Consols  

-Soutii  Caradon 

South  Cam  Urea   

TlnCrort    

United  Mmican  

We-t  MuJiset 

Weill  Cariiai<n 

VSMieal  hH9set    

Wheal  Uuller    

WhealM>iTy  Ann 

Wheal  Triti«wn*T   


T. 

F. 

3) 
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I'H 

loo; 

141 

!)9j 

lll'i 

io2 

22) 

32 

slj 

SI 

90i 

67 

86i 

67 

64 

97 

97 

in 

8 

11 

13) 

13 

11 

10 

96 

96 

92 

85 

.  •.. 

95 

94J 

89 

88 

-"? 

98)    98 


3) 

12i 

:oo 

2J 

5 
21 

18 

68 
135 

85 

27 

25 


8) 


15) 


22J 


70) 


OFFIOIAI.     RAILWAY     TRAFFIC     RETURNS 


4 

i.rH,Ms 

MM*M 

MN.OM 
tW.<'i3 
1Mk4M 

LttMOl 

«,Mi,m 

IT4»M»» 

4,»M,3M 

l,4«t.M« 

3,0'>4  31l 

iil,lt7,9«6 

l,OMklM* 

«,Tt»,JOI 

ai,M7,MT 

lOS 

413 

MO 

Mt 

7»1104 

877 

S7« 

Mu.411 

MM,4»7 
1^4*1 


p«ali« 


t 

rr,ws 
n.0M 

4»,8« 
17.414 

19,313 

«4.ns 


Dividend  pMf  cent. 


First  hill  ,d«cond  half 
riaa.  1889.  1869. 


t    • 
*    0 

S    0 

«  u 

4  10 

5  0 


Sm« 


i.m,m 

l,Tli,«7« 
U,«8  4M 

V**«J«l 

•  tlS.dW 
1,NT,MS 


»,M4 
It.M7 

43,81 « 
11.01} 
M,M> 
«.1M 
14.«lt 
4«,»M 
44  OM 
3«,»  0 
17.(17 
41.111 
3I.18S 
M.80I 

u.a«7 

11,497 
M,»» 

J0,«7« 

U0,t4l 
*«,I8« 
M,  411 
M,Wf 
MMf 
tt.MO 

ma* 
i»,nit 

S4.M7 


1  1«  I 

I  IS  8 

*    4  0 

t    *  • 


<  18 
t  0 
8    0 

1  6 

3  10 
8  IT 
i  0 
t  U 
«  0 
«  0 
t    0 

4  IT 

*  0 

2  11 
4  10 

3  10 
1  0 
8  0 
8    7 

1  to 

8  10 

•  0 
1     • 

4  8 

1  10 
7  10 


£    a  d 

18  0 

3  U  0 

1  17  « 
17  8 

2  10  0 


1     1  8 

0  13  0 
14  0 

1  13  8 


C    a 

1  8 
8  0 
3  10 
*  10 
3  10 


0  6 

1  18 
3  10 
3  10 
1  0 
1  10 
3  8 
3  3 
1  T 
8  • 
3  10 
3    3 


0  17 
3  10 
3  10 

1  is 

1  IS 

3  0 

0  12 

1  3 
I     8 

4  0 


I  U  8 
118 
I  17  8 
3    0    0 


0  It 
8  li) 
8  0 
3  10 

1  U 


0  10 
8  0 
3  l« 

1  10 
3  13 
3  i 
I  7 
3  18 

3  18 

t  is" 

I  It 
8    0 

0  I* 

1  7 
1  18 

4  * 


IlaiDa  of  Railwayc* 


Wetk 
ending. 


I 


Blrkenh,!,  r,ancash.,and  Cbaahire  Sept 

Bristol  an'l  Exetfr  .. 

C^l'idnni  in 

Duhlln  *n(t  DroKheda 

Dnndee  and  Arl.oach 

Dnn.tee.  I*«rth.  fc  Aberdeen 

Kaai  Anglian  

Edinbitrtrit.  Perth,  and  Dundeo... 

Baatem  Counfi«a I 

D)  r  :  ■  --  '-iirjn  ...  I 
I>  J 

Mil.  i<i,.ow 

OraTM  I  niTin  <>■■  i.,anada 

Qntat  ijitxemboarg  

(iraat  NorUurn 

Graat  Noftn  of  Scotland 

OrsatSoaKiani  k  Wencra  (Iiiah; 

Ireal  WiMtarn 

Great  Wtffr '  <" 


-RKCEIPrS- 


Passenicera, 
parcels,  8tc. 


.lAug. 
Itept 

Auif. 
Sept. 
Ab«. 


Aii(. 

Sept 
Aug. 
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RATBB    or    POSTAQB. 

«  Slirr.lfleit  tlixt  th«  postafre  muflt  Of  paid  in  adTance. 
*  IJcnoiothai  tlie  rate  Include*  Brltiib  and  Foreign 
postage  comUincU. 
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A     BOON    TO    NERVOUS 

XI.  8UFFEKBKS.— Twenty  Thousand  Copies  of  a 
Mjdloal  Buck  for  gratuitous  circulation.  IIENKY 
SMITH,  Uocior  of  Medicine  of  the  Koyal  University  of 
JiU,  *e.,  who  haa  devoted  lifleen  vears  to  the  stwly 
•ad  ircaiment  of  Narvous  Debility,  Loss  of  Memory, 
DtolWM  of  DIghl,  Lu•itud^  and  IndlgMtion.  will  send 
mt,  for  tb«  bouallt  of  Nanuos  SalTerera,  a  copy  of  the 
Mow  Hodlcal  Quido,  containing  bis  highly  sucoessful 
•MoottiMtaant,  with  noeoauury  instructions  by  which 
noann  may  obtain  a  eoni  Post  tree  on  receipt  of  a 
•Umprd  dinctad  envtlop*.  Addiaaa  Dr  llaary  SmlUi, 
«B««tonew«oaBt.TaT<atockaquar».UB4oai.  W.C. 
Fi«*  fur  Sbi  Slaiapa. 

TNGLISH,  FKE>fCH,   AND 

Li  AMBRICAN  MODE  of  TaKATINO  DISEASE. 
— i>rovbig  ttao  fallacy  oT  tbo  former,  Um  non^uccoas  of 
the  oUwr,  nod  tbo  unequalled  tlBowy  of  tlw  taller,  as 
tfoownatnlod  In  thousanda  of  easea,  whartby  the  suflerer 
can  aaally  euro  hlma<af  privately,  lafUy,  and  at  a  trilling 
ODsi,  wltnonttbenldofuie  Faculty  with  their  mlncni" 
IH.Uons.  Tho  Mew  Mode  haa  b«*n  tvoanlly  Introduced 
li>l<>  (ireat  Britain  by  an  cmlnaut  ptaoUtioiier,  who  baa 
studied  In  the  Uiroa  klacdama,  and  holda  f^on  aacb 
diiiingulsiH'i  llilsa and Dlploaua, taelndlnff that o(  tho 
Xational  Aca.iemy  of  BelMKM,  Paris,  who  approve  the 
■•w  Self.Cure  lllicovcry,  which  Is  sent  doe  to  any 
addreaa  «n  reoelpt  ofsix  suinpa  by  the  liociir'a  priv.iic 
•ecretary.  Wia  11111.  Esn..  M.A,  27  Alfred  place, 
Bodford  square,  London,  W.C. 


HUPTUKES.— BY  EOYAL  LF.TTEHS  PATENT 

WHITE'S    MOC-MAIN    LEVER 

1 1  TRUSS  Is  allowed  by  upwards  of  2ro  Medical 
Gentlemen  to  lie  the  mostelfective  invention  in  the  cura- 
tive treatment  ot  HEKNIA.  The  use  of  the  steel  spring, 
so  often  hurtlul  in  Its  crtects.  Is  here  avoided,  a  solt 
bandage  being  worn  round  the  body  while  I  he  requisite 
resisting  power  Is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  clreular  may  be  bad,  and 
tho  TrusH  (which  cannot  fnil  to  tit)  forwarded  by  post, 
on  the  circumference  ot  t'.io  body  two  inches  be.'ow  the 
hipe  being  sent  to  the  Msaufacturer, 

Mr  WHITE.  ;;28  Piccadilly  London. 
Price  of  a  single  Tniis    16a,  21s,  2Cs  Cd  uD    SlsCd; 
Postage,  Js.     Double  ditto,  31s  Cd, 42s,  and  ;2r.«d;  post- 
age. Is  8d.    Post-office  orders  to  bo  made  payable  to 

ohn  White,  Post-office,  PIccadlllv. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  ic,  lor  VARICOSE  VEINS,  and  all  cases  o 
WEAKNESS  and  SWELLING  ol  the  LEGS,  SPRAINS, 
iic.  They  are  porous,  light  of  te.\ture,  ard  inexpensive, 
nnil  are  drawn  on  like  an  ordinary  stocking.  Price  rom 
7d  6d  to  ICs  each;  postage.  Gd 
WHITE,  MisoFAciuREE,  2J8  PiccadUly,  London 

"VrO   MORE   PILLS   OR  ANY 

i"  other  I'hyslt— -For  Constipation,  Indigestion 
(Dyspepsia),  Palpitation,  Ncn-ous,  Bilious,  and  Liver 
Compliunt",  Debility,  Dropsy,  Epilepsy,  Paralysis, 
f'ough.  Asthma,  Cousuinption,  Bronchitis,  Sore  Throat, 
Fevers. 

Dd  Bakut's  delicious  Health-restAring  Revalkkta 
AitABiCA  Food,  which,  at  a  few  pence  per  day,  saves 
fifty  times  its  cost  in  medicine,  and  cures  without  purg- 
ing or  any  of  tlie  uncertainties,  annoyances,  and  ruinous 
expenses  i  curred  by  medicine,  cod  liver  oil,  or  visits  to 
distant  climates. 

CertiScate  No.  30,418.— We  find  it  the  safest  remedy 
Andr«w  Ure,  M.D.,  F.R8.;  Dr  Harvey:  Dr  Wuzer 
Dr  Shorland  i  Dr  Campbell. 

We  extract  a  few  out  of  6G,0OO  cures; — 

Cure  No.  1.771. — Lord  Stuart  de  Decies  of  many  years' 
dyspepsia. Cure  No.  49,832.— "Of  fifty  years'  in- 
describable agony  from  dyspepsia,  nervousness,  asthma, 
cough,   constipation,   flatulency,   spasms,  sickness   and 

vomiting."    Maria  Joiy,  of  Lynn,  Norfolk. Cure  No, 

47,121. — Miss  Elizabeth  Jacobs,  of  extreme  nervousness, 
indigestion,  gatherings,  low  spirits,  and  nervous  fancies. 

Cure  No.  .14,810.— The  Rev.    James  T.  Campbell, 

Syderstone  Itectory,  near  Fakenham,  Norfolk,  of  indiges- 
tion   and  liver    complaints. Cure   No.  6G,.S14.— Mr 

Samuel  Laxton,  Leicester,  of  two  years'  diarrhcca. 

Cure  No.  180  —.Mr  W  Reeves,  181  Fleet  street,  London, 
of  25  years'  iier\-on8nes*,  cnn»tipalljn,  indigestion, 
and  debility. Cure  No.  4.028.  Eight  years'  dys- 
pepsia, nervousness,  debility,  with  cramps,  epasius, 
and  nausea."  Rev.  John  W.  Fiavel,  Hldlingloii  Rec- 
tory,   Norfolk. Cure  No.   3. OOii.— "Thirteen    years' 

cough.     Indigestion,     and    general    debility."      Jamea 

Porter,    Athoi    street,    Penh. -Cure    No.    .'i8,314.— 

Miss  EUz.ibetli  Yeoman.  Gateacre,  near  Liverpool, 
of  ten  years'  dyspepsia  and  all  the  horrors  of  nervous 

Irritability." Cure  No.  4G,270.— Mr  James  Roberts, 

tinilwr  merchant,  of  Frimley,  Surrey,  of  30  years' 
dl-eased  lungs,  spittlug  of  blood,  liver  derangement, 
]iartlst  deafness. 

Similar  testimonials  from  S(l,000  patients  who  can  be 
referred  to. 

The  food  is  sold  In  canisters,  1  lb,  'la  M  ;  2  lbs,  4s  Bd ; 
12  lbs,22i ;  21  lbs,  408.  Silper-refinod  quaUty,  S  lbs,  22s  j 
10  lbs,  33s.  The  10  lb,  12  lb,  and  24  lb  canisters  carriage 
tree,  on  receliit  of  post-office  order  by  Barry  Du  Barry 
and  Co.,  77  Repent  street,  I.x>ndon ;  Fortiiuin,  Mason, 
and  Co.,  182  I'kcadllly;  alio  at  GO  Graeechurch  street, 
4  Chespslde,  :l:10  Strand,  lii  and  ISO  Oxford  street, 
London  ;  and  all  grocers  and  chcmlsta. 


VALUABLE        INFORMATION.— 

I  OHAIL'ITOUS  EDITIONS  of  the  following 
LECTI;R1;S,  dellvorcil  at  the  Royal  Institute  of  Ana- 
tomy. Science,  and  Me<liclne,  3G9  Oxford  slrevt,  London, 
by  W.  B.  .MAKSTON,  the  Principal,  are  lieing  Issued, 
with  plain  directions  f«r  SELF-TREATMENT  and 
CURB  If  each  of  them. 

No.  I.— NERVOUS  DEBILITY  (the  result  of  youth- 
ful error),  lose  of  memory,  abottneas  of  breath,  dimness 
of  sight,  exhaustion,  and  general  iacapacity.  Addressed 
siieciallv  to  Young  Men. 

No.  IL  MAUUIAGE:  Its  Obligations  and  Impedi- 
ments. Adriresseil  to  those  who  contemplate  Marriage, 
and  to  tbo  Married  who  desire  ChlUlrcn. 

No.  III.— THE  BRAHMIN'S  ELIXIR  OF  LIFE: 
Its  HlsIory-.Secret  Remedies  of  the  Hindoos  no  Fable- 
Fell  Particulars  of  this  Extraordinary  Spc>ciflc— lu 
Aniazlng  Powers  as  a  Reinvigorator  of  the  Imp,tlred 
Functions,  and  In  all  Cases  of  Nervous  Dehillty. 

No.  IV,— THE  DISEASES  INFLICTED  UPON 
MANKIN  I  BY  THE  GREAT  SOCIAL  EVIU 
With  a  simple  means  of  ooinplete  Cur«  without  Mercury. 

Each  I.«cture,  neatly  printed  and  bound,  will  be  sent 
GRATIS,  on  receipt  of  two  stamps  to  prepay  iiostage,  or 

THK  WUOLK  roUK,   BOUND     TOUZTHkE,    with    numerous 

addltlon^  ami  full  directions  lor  SELF-TREATMENT 
and  CURE,  100  pagea,  8vo,  post  frte,  for  Six  SUmps. 
Address,  Treasurer,  Royal  InsUtute,  369  Oxford  street, 
London.  

nOLLOWAY'S    OINTMENT    AND 

J|l.  PILUl— Whooping  Cough,  Colds,  Pnomnonla.- 
Iheaa  Inlanilla  uloorders  were  the  tetrora  of  parents, 
who  knew  tiM  Imposslbilliy  of  administering  medicine 
Internally  to  children,  till  ProfeaaorHolloway discovered 
hU  Invaluable  OiiitmeiiL  This  Ointment  rubbed  exter- 
nally on  the  throat  and  cheat,  paises  through  the  skin, 
and  peneuales  to  Uie  affected  tissues  without  oanaing 
""  J.Vj','*''''"''  ""•  feroiahneaa  always  produced  by 
a  child  i  repognance  to  medloloe,  and  which  vaatly 
proorastlnatra  the  cure.  No  Inconvenience  or  dlfflculty 
attaches  lo  ihia  treatment,  by  which  thou.snda  of  chil- 
dren an  annually  saved,  or  secured  agtiiisl  future  pnl- 
nioniry  dltoaie.  In  all  disorders  to  which  oklhlhooil  la 
1  artlcularty  Ilaolc,  parcnu.  guardiana,  and  nnraes  may 
with  conndence  rca.irt  to  Ib.lloway'a  Oiutinent,  which, 
when  practicable,  should  bo  ussuied  by  hla  purifyhig 


riRST-CLASS    EDUCATION, 

X      at  the   UoTal  Continciitnl  Collegiate  Institution 
Kushey  heath,  IIen.s.— In  atUUtion  to  all  its  qiMlities  as 
a  first-rate  classical  (preparatory  to  Harrow  and  Eton) 
and  commercial  school,  it  is  also  highly  recommemled 
for  a  thorough  French  education,  and  as  preler.ible  lo 
gohiff  abroad.     Sonoe  of  the  parents  who  a-e  continually 
visiting  Fr«nce,  and  whose  sons  have  scarcely  been  two 
years  at  this  school,  ure  most  happy  to  assure  those 
jmrents  who  are  desirous    that  (heir  children  should 
acquire  a  thorout.'h  knowledge  of  the  French  language 
without  wishin-  them  to  neglect  their  hnglish  and  clas' 
slcal  education,  that  their  sons  speak  far  better  aod  more 
grammatically  than  any  of  the  sohs  of  their  friend  ^  ' 
have  ap«nt  two  or  three  years  in  schools  iu   I 
merely  for  the    purpose    of  acquiruig  that  lant:i 
No  corporal  punishuitnt.     Terms  Inclusive,  and  \ 
according  to  uge  and  requirements,  frnm  £-10,  £' 
£00  per  annum.    Not  one  case  of  Illness  has  occ 
since  (he  ich«.K)l  has  been  established.— Address,  s:.. 
age  and  requirements.  Profeswr  Vtllbrc   (latu  oi 
Harrow  Preparatory  School),  Bushey  heath,  Herts.     . 
pupils  wear  a  unilurm  very  elegant  and  becoming,  but 
optional  to  parents. 


■i 


Just  published,  price  Is ;  by  post.  Is  Id ;  sealed,  1 » 

Till    BRIGHT'S    MANUAL    * 

-L/       Sl*LH.MATORKH(EA,   Ac.      With    Cases 
Drawings  from  Life,  Ac,  .tc.     Licentiate  of  the  C*..\a     ■ 
of  Phycicians,  Member  of  the  Royal  College  of  Surgt 
Ac,,  ifec. 

Contents:— Modem  Treatment  of  Diseases  of 
Kidneys,  Bladder,  Prostrate  Gland — Denire  forSo!  ', 
— Groundless  Fears,  *c  ;  showing  how  these  supi 
incurable  maladies  may  be  effectually  ern<licati'<l  1-. 
most  simple  means.  Published  and  sold  by  J.  A 
'20  Warwick  lane,  Paternoster  row,  London. 

THE  HUMAN  HAIR 

Just  published,  price  Id,  the  76th  edition  of 

riRIMSTONE'S  THREE  MINDTF^' 

VJ    ADVICE  on  the  Growth,   Cultivation,  and  l 
servationof  the  Human  Hair.    This  unique  little  \i 
contains  two  engravings  aHd  many  letters  of  uudnuottMi 
authority,   proviiiir  Grimstone's  Aromatic  Regenerator 
to  be  the  only  article  that  will  produce  a  new  growth  ot 
human  hair,   eyebrows,   moustachlos,   whiskers,   with 
a   new   growth   of   hair    upon   bald   places.      Sold    i» 
triangular  bottles,  48,  7b,  and  lis.     This  size  conuins 
tour  of  tho  4s  sise;    by   post  128,   case  and  i>ostagii   i 
Deluded  I 

Grimstone's  Eyc-SnMfT  for  exportation.     Sold  in  Jnrn  ' 
JJsperlb-.orln  Tin  Canistsrs.  8d,   Is  3d.  28  4d,    -Ij     ' 
and  88  tid.     His  Medicated  Eye-SnulT,  samples  1r  1 
3s  9d,  and  4s  6d.    This  snufV  is  intended  for  Ladic  • 
Gentlemen  who  are  not  SnulT  Takers.    AH  '    ■- 
William  Grimstouf,  merchant,  fiX  High  stn*-. 
bury. 

TO  THE  NERV0U4  AND  DEBILITATED. 
Just  published,    the  VJHtYi  thousand,  with  num<': 
platps,  ni  a  sealed  envelope,  pric*  Is,  sold  hv  all  bu  i.  - 
sellers,  or  post  paid,  by  the  Author,  for  VI  stamps. 

MANHOOD:     THE    CAUSE    ANi* 
(^UUEof  PKEMATUItE  DECLINE,  with  r 
Dbeotions    for    Perfect    Restoration    to    llenlth 
Vigour.      By  J.    U    CUBTI3,    15   Albemarle   au. 
Piccadilly,  London. 

CoxruNTa. 

INTRODIICTOKY  CHAPTER  on  the  Physlolop 
Structure  and  Functions  of  the  Reproductive  Orgai; 

CiI.\i*TER  II. — Causes  of  B|>ermatorrhaia  i 
Imiiotence;  Early  Vicious  Indulgences;  l>ang«:< 
Neglect. 

CHAPTER  III.— A  Review  of  the  Disquallficat 
of   Ma'riage;    whether  resulting    Iron   the    Tout 
Abuse,  the  Follies  of  Matuilty,  the  ElfecU  of  Cibn  r 
or  Infection. 

CHAPTER  IV.— Plan  of  Trentmenl,  Jledloal  ai,„ 
Moral,  with  observations  on  a  new  and  sueeeasfbl  nuHlo 
of  detecting  ^pennaterrhoia  and  other  Uretliral  dis- 
ciurgea  by  microscopic  examination. 

CHAP'rER  V.  am  VI.  on  the  modem  Treatnicut 
of  Ooilorrhtea  and  Syphilis. 

The  l)o«lt  concluoea  with  numerous  Interesting  onscSr 
to  whldi  is  added  the  Author's  receipt  of  a  preventive 
Lotion. 

Ms  Ctntns,  author  of  the  above  Medical  Trea'i" 
may  Ik  consulted  from  10  till  3,  and  6  till  8,     Sun.i.. 
from  10  till  I. 

Sold  by  Piper  and  Co.,  SJ  Pateraostor  row;  ;. 
Mann,  ,19  Cornhlll,  London. 

MEDICAL    ADVICB^ 

T)R    LAMERT,    HONORAi;\ 

U     Mcmlier  of  the  London  Hospital  Me<lical  8oci> 
RegUtercd  Licentiate  of  the  Koval  Society  of  .\p..; 
caries,  Ac  may  be  CONSULTED  on  tho  Funcli 
l>erangementaof  the  Nervous  and  Reproductive  Systt 
and  on  the  various  fonns  of  Local  and  Conslltutionn. 
Debility,  fri)ni  Eleven  till  Two,  and  ikom  Six  till  Elglr.. 
at  his  rcldencc, 

37  BEDFORD  SQUARE,  London. 

The    71st     EdilloB— SELF-PIIKSERVATION:     An 

Essay  on  ttao  Secret  InBrmltlos  of  Youth  and  M«turii> . 

price  (id,  or  sent  frte     In  an  envelope,   by  Mann.  :« 

Conihlll,  or  by  the  Author,  tor  Seven  sUni|>a. 

CONTBNT.t. 

StciioN  I.— ThePhyalologyoftheGeneratlveOrg.ina. 

■SacTliiN  11— Puberty— Manhood— I'he  .Morale  of 
Oeneritlve  Physiology — True  and  Falac  Morality. 

SKctiiix  111.  Marriage  in  Its  Moral,  Social,  m 
Physical  Rctalitini) — Happy  and  Unhappy  UnlMlia — C. 
jogal  Anllrip«tlonsundD>sappolntm<wta— HowtoSKii 
Ilaalihy  Olf>prlng 

Skction  IV.— YoiilMul  Abuse— Tbo  Sectot  Cause  of 
Nervous  Debility,  Impoteoce  In  Uiua.  and  Bterluiy  lo 
Blan  and  Woman. 

Skctiom  V. — ?ipeniiatorrfa(pa,  or  Chronic  Impotence 
— Its  lllsior)-.  Causes,  aad  Moral  Consaqaencee — The 
St  -rlUty  of  Age. 

Dr  l.A'.Meri  Is  the  only  registereil  and  legally  qnaliliod 
medical  practiiioner  who  haa  been  engaged  exclusively, 
lor  upwards  of  30  yeara,  in  the  treatment  of  theeo  apecUl 
diaordera. 


Sept.  8,  I860.] 
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IC  E  Q  U  E  L  I  N'S      0  1  L-  — 

'  -^  Thi»  vegetable  pierarition  U  most  successful  »s 
iitanluieaut  reitonuiv.-.  ttrenctheniuK  weak  hair, 
:  nr  porta  of  ibe  «l[m,  most  offKtual  in  the  growth 

iiUiT.  eyebrows,  whiskers,  and  mousiachos,  *c.,  pre- 
venting iu  fallinF  off,  giving  also  brightnei's,  -eftnesa, 
and  kevf  ing  its  natural  colour,  and  checking  the  most 
•tinat*  baldness  in  two  months.    One  bottle  is  suffl- 
!•„     Price  6s  and  10a.    The  money  returned  if  not 
tuaL    Sold  by  the  Inrentor.  Scquclin,  40  WTiarton 
-    I  '.ivd  square.  W.C.  London. 

!         \ND~REFKIGERATOHS  FOR 

I  irig  Ice  and  coolinir  Wine.  Butter.  Creftm. 

•f.  and  provisions  of  allkindft.  rannufaclnred 
N'llAM  LAKE  ICE  COMPANY  (new  ro- 
ll >   ?-.r.iiil.  W.C.),   of  the  best  make  and 
■>-'■*.      Xo  agents  arc  appointed 
ilie  Corapany'it  Ice  or  Refrigera- 
■  r  Ice,   in   blocks,  delivered  to 
1  d  ily,  and  packages  of  2?  6d,  5s,  9s, 
•irded  any  distance  into  the  conntry 
wUhoui  perceptible  waste.    Wiue- 
ines,     ice    pLinea    for  8herr\*- 
i",   &c-      Detailed  printed  par- 
■v  post,  on  application  to  the 
.lAm  I-ike  Ice  lOLiipinv.  140  Strand.  London,  W.C 

1 1  andsome  brass  and  iron 

!  L      UEr>STEADa— HEALand  SON'S  Show  Rooms 

tftin  a  large  aMortmcnt  of  Bra»s  Bedsteads,  smtable 

:i  for  Il<Mne  use  and  for  Tropical  Cliinat^^s;  handsome 

II  B«datead5  with   Braaa  Mountinn  and  elegantly 

.  anned;  Plain  Ir<m  Bedsteads  for  SenranU;   every 

•*«e-riptiou  of  Wood  Bedstead  that  is  manutactnred,  in 

Matao^y.  Birch.  Walnut-tree  Wood^  Polished  Deal 

«a4  Jspuuied,  all  fitted  with  Bedding  and  Famiture 

eoaqilete,  u   well  as  every   description  of   Bedroom 

FMvHarp. 

HEAL  AND  SON'S  ILLUSTRATED 
CATALOGUE,  contaiaini  Deaiims  and  Prlcca  of 
100  Bedateada,  aa  well  as  of  150  diffbrent  articles  of 
Badiaom  Famiture,  sent  free  by  post— HEALand  SON, 
Badstead,  BoldinK,  and  Bedroom  Fiinltiire  Haoii- 
'  Korers   IIMJ  Ttittenbam^TOurt  road  W, ^__ 

XT  HAMBLY  HOUSE  ACADEMY, 

Jx  fftrt* ***""  Common,  Sorrey,  Yooag  Gentlemen 
»r»  nnteDr  Edacatcd  for  the  Public  Schools,  Military 
Ctflwaa.  ProfeaalonB,  or  Commerce,  by  Mr  R.  3. 
nOUSDALE,  L.C.l'„  aided  by  highly  quaUfied  aaaUt- 
■■tliuu<«r< 

TIm  domestic  arrangemanta  are  on  the  most  liberal 
pcmle;  ajid  the  house  is  very  delightfully  situated. 
Tha  terms  for  i  aplls  under  ten  ysars  of  ape,  SO 
(nhieas  per  annum  ;  ten  and  under  fourteen,  S5  guineas 
per  annum :  fourteen,  40  guineas  per  annum.  The 
•bc»Te  amount  includes  board  and  instnjction  in  the 
Latin,  lirc'k,  i'rcnch,  ard  i-ln^lisb  languages, Writing, 
Ar :■  wants'  Accounts,  History,  Geography, 

tv  iobei.  Astronomy,  Geometry,  Algebra, 

:  inobas  of  the  Mathematics.  A  library 
la  davalad  to  the  Instevct  ion  and  amusamant  ot  the 
..^Idntaf  tkeir  laUore  hours.  Religious  works  are 
yioflded  tm  fl«Bday  peniaal ;  and  lecturea  on  various 
Mpalar  aalifaela  are  ooeaalonally  delivered,  (jerman 
llnistes,  Daaetng.  and  Moale,  on  the  usual  terms. 
'V^aAI^C)  half  a  galnaa  par  qoartcr  l>rililBg  during  the 
otiu  at  a  tilJUac  eharga ;  and  board  during 
A  vMillaa,  fo«r  gtUnaaa,  All  aceonota  are  expected  to 
t^  aattlad  qoartarly.  Exoalkot  aecetnmodtioD  fur 
Im^HtiB  ar  gentknitn  af   »a»laetad  adoeatioa.      A 

I  tmum'*  ■oUaa  aC  raanwral  la  ra<«lrad. 

on  SPINAL  AND  OTHER  DBPORMITIBS, 

PRACTICAL     OBSERVATIONS 
on  the  CAUSES  aadTBEATMeNT  of  CURVA- 
iTCSKSortbaSPlNa    Tblrd  adttSaa,  pitoa  (a. 
aw 
Jaat  paUtakad.  aacai,d  adWan,  («<ca  la  M, 

'   OMBRVATIONS   Ulustrativa  of   the 

I  wliich  may  be  obtained  by  cloae  atten- 
,  In  soma  o:  the  most  unpromising 
I'of  Spinal  Deformity  ;  with  nuroerooa  Engrav> 
lllfflL  By  SAMUM.  HARE,  F.R.CS,  Ac 

I     "^Mr  Hare  nay  take  cre^lit  to  himself  tor  having 
Had  oncta  food  in  the  treatment  of  tha  caaaa  da- 
Mribad."— Bamn  Mkdiou.  Jocaxai. 

Mr  Han  la.  «a  ihlBk,  a  aoond  and  anccaaafnl  jno- 

IJHtair"    " CiacoLaa. 

" Wa  nahaaltaflntly  eoainiaad  thia  work  aaatmthfai 
aad  Iraatsriictlij  statamant  of  tba  power  of  acienUiic 
lOMdtdaa  omr  aaoa  af  tba  most  grieroua 
to  haaaa  aaHvltjr  aad  ladoatry,*'— Mxbical 
atom. 

Tba  aaikar  baa  had  andi  iwcaaa  I*  Ma  flaa  of 
tiMHaeM,  aad  wa  ara  of  «|iialai  that  tha 
whMh  ka  ada,  la  tha  liaali— I  of  Ibaaa 
oanaaL"— L.ASCSK_         __ 

aad  aujr  ba  bad  ol  al 


AUOPTBD  LARObLY  BT   HKR  MAJESTY'S 
OOVI.RSMEST. 

nilEAP,    LIGHT    AND  DURABLE 

\J  kOOFIMO, 

CROCOON-S  PATENT  ASPHALTE  ROOnNG 
I  VkLT  has  be«n  eitanslTaly  aaad  aad  proaooaead  afl- 
I  dtaat  and  partlralarty  appUeaMa  Car  araim  fWiaataa 

lac  It  la  a  non-eoodoctor. 

lad.  It  la  portable,  baiaf  packad  lo  rnOa,  aad  act 
tMt  to  dasata  laaarrlaga. 

U4.  It  iHUfi  a  iaetac  oT  baU  tha  timber  ataally  ra- 
tphad. 

,  4Bb.  fteaafaailyheappliedby anyanpraetlaedperaon. 
'  Mb.  Ynm  Ha  llghineaa,  weighing  only  aboat  ii  Ibe  to 
<■  lum  I  o»  m>  laat,  tba  eaat  at  eamaaa  la  amalL 

ISOUaROUS  FELT,  Ibr  d«ip  waBa  aad  Ibr 


THEATRE  ROYAL  ADELPHI. 

Sole  Proprietor  antl  Mans'.'er,  Mr  H.  Webster. 
First  time  ot  a  new  drama  bv  Dion  Bimrcicsult,  Esq., 
entitled  THE  COLLEEN  BAWN  First  appearance 
of  Mrs  Agnes  Robertson.  On  Monday  and  during  the 
week,  THECOLLKEN  BAWN.  Messra  D.  Bourcicault. 
V.  Fisher.  BilUngton,  Fatcuncr  (his  first  appearances. 
Stevenson  (his  first  appearance),  C.  J.  Smith,  Romer; 
M'is-i  Agnes  Rpbort.son,  Wonlgar,  Mrs  Bi'Unc'on,  Chat- 
teriy.  SHE  WOULD  BE  AN  ACTRESS.  Miss 
Affiles  Rohertioa:  Mr  W.  Smith  and  P.  Bedford.  And 
MUSIC  HATH  CHARMS.  Mr  D.  FUher  and  Miss 
K.  Kelly.    Commence  at  7. 


^^^^^  wwaf^^  cv^^fffe  Mstn  floor 
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IfR     LEAVIS     AND    SON, 

1*1  113  Strand.— The  Royal  I.Awisitn  Systems  of 
Writing,  Arithmetic,  Bookkeeping,  atid  Shorthand,  as 
taught  for  upwards  of  tifty  years  by  Mr  Lewis,  the  real 
invent*  -ind  first  teacher  of  these  world -renowned  and 
only  in(i..ible  systems,  insures  parfection  in  any  of  the 
above  branches  after  a  few  easy  and  interesting  lessons 
Persons  unable  lo  take  the  "lessons  may  obtain  the 
InreBtor's  works  for  self-instruction  at  bU  only  Instttu- 
on.  113  Strand. 

Q     W.    SILVER    AND    CO-, 

Us  OUTFITTING  WAREHOUSES,  06  and  67 
COKNHILL.  E.C. 

Special  Outfits  for  Australia,  India,  and  China,  for 
Naval  and  Military  Officers,  Cadets,  MitUhlpmen,  and 
Civilians.  Clothinp  for  Gentlemen's  Home  Use, — viz.. 
Naval  and  Military  Uniforms  and  Civilian  Dress  of  tlie 
best  Materials  and  Workmanship.  Shirt*.  Hosiery, 
Gloves,  Ac  Ladies'  Outfits.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  use.  cmbracinfj  every 
variety  of  Cabinet  Work,  Canteens.  Trunks,  Portman- 
teaus, Ac,  portable  and  suited  to  all  climates. 

Manufactory,  Silvenown,  opposite  H.SL  Dockyards 
Woolwich. 

MODEKATE  PRICES  WITH  GENERAL 

EXCELLENXE. 

V      MOSES     AND     SON 

XJ%  can  confidently  asstrt  that  they  possess  advan- 
tages and  facilities  which  are  quite  beyond  the  reach  of 
any  other  House  in  the  Trade,  and  are  thereby  enabled 
tu  offer  a  REALLY  GOOD  ARTICLE  AT  A  VERY 
LOW  PRICE.  The  most  skilful  Cutters  arc  employed, 
and  durability  of  material  and  workmanship  may  be 
relied  on. 

The  BESPOKE  TAILORING  DEPARTMENT  Is 
almoi^t  daily  replenished  fn.»m  the  b^st  Home  and 
Foreign  Markets. 

Tne  READY-MADE  CLOTHING  DEPARTMENTS 
are  furnished  with  an  immeuMi  assortmenc  of  goods  for 
all  classes',  and  all  occupa'ionH. 

The  HOSIERY  and  DRAPERY.  HAT  and  CAP, 
and  BOOT  and  SHOE  DEPARTMENTS,  contain  a 
earefuUy  selected  stock  of  tne  best  and  newest  Manu- 
factures. 

N.B.^Sboold  any  article  not  be  approved  ef,  it  will 
be  exchanged,  or  the  money  returned. 

Gratis  on  Application  or  VoU  Free.— E.  MOSES  and 
SON'S  Book  for  the  present  Seawm.  coinalnlnt;  "The 
Growth  of  an  Important  «'«nrn  o(  British  Industry,' 
with  rul*«  for  8cU-me»nreir«ent,  a<  d  list  of  prices. 
Also  (just  published),  an  ebiborate  Plan  of  the*T  City 
PremiMS. 

Comer  of  MINORIES  and  ALDGATE.  and 
NEW  OIFOKU  STREET.  Corner  of  HART  STREET. 


r  dsnp 
ftlso  for  llBiaf 


THE    "INDISPENSABLE"    SUIT, 

X     made    In  Tarions  c'llours  and  itsttents,  and  par- 

ticnlarly  adapted  f.r  WALKING,  RIDING,  TltAVEU 

LlNfi,  and   Bl.':^INKSd.     This  is  uiiiverially  acltnow. 

ledffed  to  be  the  miwi  comfortable  and  serrlccahle  suit 

ever  iDlroduced.     Price  from  3,'>8.    To  be  obtauied  of 

K.   MO.SKS  «nd  SON, 

Comer  of  MINOKIp:S  and  ALIXtATE.  and 

NEW  OXFORD  S  I  Ri;Kr.  Cornet  of  HART  STREET. 

Also  Bradford  and  SliefHcId,  Yorkaldrc. 


TOURISTS  AND  EXCURSIONISTS 

X  are  specially  provided  for  at 

E.  MOHES  and  SON'S, 

IIERCIIANT    TAIU)KS,      IIArTEKfi,     HOSIERS, 

BUOI'MAKERH,  Ac, 

Corner  of  MINOKIK8  a>  d  ALDGATK,  and 

NEW  OXI'X)BIJ  STREET,  Center  of  HART  STREET. 

And  Bradfo'd  aad  bbeOald,  Vorkablra. 


.iSIIEATU- 

•    r».iiimts,  *r,,  and 

''TConriacSuani  Boilers,  Plpaa, 
i.aMaaaf  Haat,     dearlnfUrar 

'nO  laalractioB     on  appll- 
',  *  Dowgau  hill,  LoudOB 
...  i..<.rpaal. 


DR  BUCHAN'S  PATENT 
SUGAR-COATED  VEGETABLE  PILI-S.  VKOF;- 
TAULE  SKJN'  OINTMENT,  and  CONCENTRATED 
VEOETABLB  K88BMC&.  for  PurUylnff  Uw  niriod, 
JUffatoftlBff  tlM  ttowtta,  and  BMDorliiff  Viilacd 
HoBoan^  BOlow  Md  Uv«r  CeaipUliits,  UiMnutUtn, 
Oo«t,  JoaffbMtki  ASmUou,  CoattTeMM,  Skin  Etspttons, 
d«rp-MAUi  Ulem,  nid  all  Dluum  at  tta«  Kwrom 
SysMm,  frooi  wluUflVsr  eansc.  Ae.,  sfTonll'-f  it  mm* 
a  Dcw  lease  of  life  to  the  tlckly  and  atcetJ  of  both 
ttxea,  whiUt  in  addition  irnpartlnir  a  '•eautiful  and  clear 
•oai|4txhin,  w  anxiously  •out<ht  for  by  all  Proved  by 
tba  awom  taaUmonka  msde  Wfnre  the  Lord  Mayor  of 
London,  and  tHiting  HafUtraUs  Ko)d  b>  ititchan  and 
Co.,  Pa(«nl«at,  Tt  NffWinan  irrcct,  Oxford  street,  Lon- 
don, W.,  and  all  chemist*  In  town  and  country. 
Pricae:— PUU,  per  bt'X,  Is  Ud.  U«  »d,  and  lU; 
ointment,  p^r  p(^  Is  IJd,  ami  3«  M:  fctseace.  \t*r 
biKlla,  11a,  or  CaoiUy  bottle  c^mtalning  f.>ur  times 
that  rioantity,  SSa,  Aren  ■:— Ra'Clay,  7.V  Fa'ritiKdon 
streri;  J.  Han(rr,  1^)  Oxford  ktftvt;  llannay,  (l.i 
Oxf<rtl  street:  batler,  4  C>*eapsl  a:  HiMjier.  4.1  King 
Wilhaiii  -trcet,  Londoo  Iliidgc;  K.  llowd«u,  7K  Qraae- 
church  alreat;  Proat,  TI9  4ttaod.  Ac,  Ac 

Jaat  publUhed,  graUs,  or  pott  free  for  one  stamp, 
(A  hm  md  of  All  afr*nta    »n<l  at  !/'i  Newman   Rtreet, 

y ,.  -_  ...  . .,  y,'„j^^  tntlilwl  bi;CH>.N'0 

iMTinv  A  Htrf>k  of  Bafortace, 
■-  ih>;  cure  of  awry  aUaant 

int.t41«lltNI  I'J  iu«:i,   wimiiiii,  uf  child*  * 


f  ROSSE   AND   BLACK  WELL, 

^  Purveyors  in  Ordinar\'  to  Her  Majesty,  invite  atten- 
tion to  their  PICKLES,  SAUCES.  TART  FRUITS,  and 
other  Table  Delicacies,  the  whole  of  which  are  prepared 
with  the  most  scrupulous  attention  to  wholosomencss  and 
purity.  C.  and  H.  have  for  many  years  erjoy'sl  the 
high  honour  of  supplyin^r  Her  Majesty's  Table  with  their 
Manufactures.  A  few  of  the  articles  most  highly  re- 
commended are — Pickles  and  Tart  Fttdts  of  every  de- 
scription, Royal  Table  Sauce,  Essence  of  Shrimps,  Soho 
Sauce,  Essence  of  Anchovies,  Orange  Marmnladi'.  An- 
chovy and  Bloater  Pastes,  Strasbourg,  and  other  Potted 
Meats.  Calfs-foot  Jellies  of  various  kinds  ff  r  tabla  use, 
M.  Soyers  SaucM,  Relish,  and  Aromatic  Mustard,  Car- 
stairs'  Sir  Robert  Peel's  Sauce,  and  Payne's  Riiyal 
Osborre  Sauce.  To  be  obtained  of  all  rtspectab'e  oil- 
men, procers,  Ac,  and  wholesale  of  Crosse  and  lilack- 
well,  21  Scho  square,  lK>adon. 


_   n^'ERLAND     ROUTE.— 

fV   V    COMMUNICATION   by  STEAM 


to  INDIA,  AUSTRALIA,  Ac,  via 
".Bvpt — The  I'ENIN.SUI-AR  and 
0IUI:N1AL  steam  navigation  COMPANY 
BOOK  I'ASSKNGERS  and  receive  Carfc-oond  Parcels  for 
Gihralur,  Malta,  Egypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  steamers 
lennnj  South.tmpton  en  tlio  4th  ami  20th  ol  ' 
every  month ;  tor  Gibr.iltar,  MalU,  Kj'ypt,  Aden, 
aad  Bombay,  by  those  of  the  12th  and  27th  of  each 
month ;  and  for  Mauritius,  Reunion,  King  Oeorfro'a 
Sound,  Meibounie,  anJ  Sydney  by  the  stoaniers  leaving 
Southampton  on  the  20th  of  every  month  — For  furtlier 
particulars  apply  at  the  Company's  offices,  122  Lead- 
enhall  street,  I.oudou,  E.  C,  or  Oriental  place,  South- 
ampton. 

NOTICE.— The  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  p.-ta8ages,  lo  laud  and 
receive  Mails*. 

"RRITISH    AND    NOllTH 

1>  AMERICAN  ROYAL  MAIL 
STEAM  SHIPS,  appointed  by  the 
Admiralty  to  sail  between  LIVER- 
POOL and  XEW  YORK  direct,  and  between  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and  receive  passengers  and  her 
Mfyesty's  mails.  The  following,  or  other  vessels  ara 
appointed  to  sail  (rom  Liverpool: — 

PERSIA,  for  NEW  YORK  direct,  Saturdav,  Sept  15. 

ARAIIIA.  for  BOSTON.  Saturday,  Sept.  '22. 

•AFRICA,  for  NEW  YORK  direct,  Saturday,  Sept.  29. 
•Taking  Passfngers  and  Goods  for  Nassau  and  Havana, 
to  be  transferred  at  New  York  on  board  R.M.S.S. 
Karnak. 

Passage  money,  Includlngsteward's  feeand  provisions, 
but  without  wiufs  or  liquors,  which  can  be  obtained  on 
boa'd:— To  Halifax  and  Boston,  chief  cabin,  Twenty- 
two  Pounds;  second  cabin,  Sixteen  PouinN.  To  New 
York,  chief  cabin,  IVonty-six  Pounds;  second  cabin. 
Eighteen  Pounds.  Freight  to  HaMfax,  Boat<)n.  and  New 
York,  £3  per  ton  andd  per  cent,  primage.  Small  parcels, 
68  each  and  upwards.  These  steam  siiips  have  accum- 
modaiion  for  a  limited  number  ot  second  cabin  passengers. 

For  paHsage  or  other  Information,  apply  to  J.  U.  Koord, 
52  Old  Uroad  street,  London;  I).  Currio,  Havre,  ard 
12  Place  de  la  Ilourse,  Paris;  G.  and  -I.  Burns, 
Buclianan  street,  Giangow;  D.  and  C.  M'lvcr.  Qucons- 
town  ;  or  D.  and  C.  M'lver,  8  Water  street,  Livur»>ool. 


TEAM     SHIPS.— 

The    General     Steam    Navi^ration 
Company's     i>owcrrul     and     tirttt-cia>a 
STEAM  SHIPS  leave  from  St  Katha- 
rine's Whurf  for — 

HAMItURQ — Every  W»<lnesday and  Saturday  mori- 
ing.     Chief  cabin.  '2/;  fore.  If  6s. 

lIAl:lU;Ufi— Every  Sunday. 

RO'ITERUA.M— Every  Tuesday,  Thursday,  ail 
Saturday,  at  11  morning.  Chief  cabin,  11  10s;  Iui«, 
17s  Cd.    Cologne,  ^.'^s  Gd  ur  lUs  9d. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Musci'.e  and  I>otp)iin  every  Tuesday  and  Ttmrsduy,  at  12 
noon.  Chief  cabin.  If  7s  ;  fore,  'JOa.  Itnissels,  2'2b  8d. 
Cologne,  3As  ftd.  Leaving  Antwerp  for  Londun  every 
Sundav  and  Friday  at  neon. 

OSTfcNl),  IIRUSSEM,  and  the  nUINE— Every 
Wednes<lay  and  Saturday  morning.  Sept.  12  at  10;  15 
at  13  noon.  l>eaving  Ostcnd  lorlyondoii  cvorv-  Tui-^chiy 
and  Friday  night.  Chief  cabin,  18s ;  lore,  Us.  Urus- 
selK,  20s  3d      Culogr.e,  34a. 

lUVUE— Prom  8t  Katharine's  Wharf,  Thursday 
and  Sunday.  Sept.  9  att;  U  at  10.  Chief  cabni,  I4>; 
ftm,  10a,    London  to  Paria,  IC 

PARIS,  TUG  A  LA  18,  direct— Prom  lyindon  Ilrldi-e 
Wbarf,  every  Wednesday  and  Saturday  inonilng.  Sept 
I2atl0;  16atl2ni>on.  Chief cabUi,  Hs;  fore,  10s.  Iaju- 
ilun  to  Paris,  17s  8<l. 

aoUI-OONE— Krom  Landon  Ilridge  Wharf,  every 
Tueiday,  Thuraday,  Friday,  and  Sunday  u.urnli)g.  S<pt, 
'JatC;  Hat  H;  11  at  II;  U  at  12  nooiu  Chiel  cab.n, 
Ms;  fo'c,   10s,     Ixjndon  to  Paris,  10«. 

EUINmUHOII- From  St  Katharine's  Wharl  ail|oln. 
Ing  the  Tower,  every  Wednesday  anil  Sitniddy; 
at  10  tMomlng,  Fares:  chief  cahln,  2r«s;  n-turi>,  ;t7s  (;il: 
f')re,  l.'*s ;  retttrn,  22s  ed ;  deck,  l(»s ;  whldi  faris  mctudo 
all  pier  dues  at  London  and  Orant^tn, 

HCL1« — Frotn  l.,ondou  Bridge  Wharf,  every  Wednes- 
day and  Saturday,  at  Eight  morning     Chief  cabin,  tis  Oi) 
return,  10s.  fore  rsbtn,  4s;  return,  da 

NEWCASILE— Krom  Nev»castle  Steam  Wb«r(,  'JTi 
Wapping,  every  Wednesilay  and  Sunday,  at  loin'  ri<lf>g. 
Chief  caliin,  «•;  rel  urn  ticket,  12s:  lore,  f<s  ;  retuni.  7«()d. 

YARMOUI'll— Fraffl  LoMd..n  llrldae  Wharf,  fverj 
Wcd«es.lav  and  Saliinlay,  at  Four  altem.Km  Mil.«ii, 
Us,  return,  12s;  fore  cabin,  5s;  rolnm,  7»  od. 

MARGATE  and  RAMSG ATE— From  l»i.don  llridge 
Wharf,  daily,  at  10  morning,  Sundays  aactpled ;  callwf 
al  Hls4 kwali  and  1  llhury  liirs. 

MAIKJATE  and  llAck  Sunday  at  0.7  i ..  rnlng, 
(ruM  F.nchuicli  street  station,  rttamliig  at  |-|.asl  « 
aH»rni«n  (i.ni:  fai'>.  iiip<JF    ItAY_ 

MAHGATV,     ,:■■—'"        '"  '    ""•^^'  ,',,, 
Via  Thaine.  II,.  .    iVl  M 

Laadanhallstiti.  ■ • - 
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MIDPLESFX  COUNTY  LUNATIC 
At^YLl'M.  t"ol!U-y  Hatch.— To  Millers.  Ac— The 
Conimltle*'  of  \'i-lt'>rs  of  this  Asylum  will  meet  there  on 
Tuesday,  thn  I8th  inxtant,  at  2  o'clock,  to  open  tenders 
for  (he  supjly  of  the  host  Household  Flour,  for  the  three 
or  nix  calendar  montlis  from  the  1st  of  October  next. 
Twadm  for  each  ptrioU  are  to  be  sent  in,  sealed  up,  nd- 
dtMMd  to  the  Committee  of  Visitors,  at  the  Asylum,  by 
One  o'clock  on  the  ISth  instant,  and  the  eontractors  or 
their  authorised  uf^ents  arc  requested  to  attend  there  nl 
Two.  The  Cummtttee  do  not  bind  themselves  to  accept 
tht  Uwest  or  any  of  the  tender).  Forma  of  tender  may 
bo  obtained  on  application  at  the  Asylum,  and  no  tender 
will  be  noticed  unless  made  on  the  proper  form. 

J.  8.  SKAIFE,  Clerk. 


H 


ARMONIUMS. 

CRAMER,  BKALB,  and  CO. 

Description  aril  List  of  Prices,  post  free.    Also, 

SECOND-HAND  HARMONIUMS 

In  great  variety. 

201  Recent  street 

PIANOFORTES. 

X  CRAMER.  BEALE,   and   CO. 

Have  a  Great  Variety  SECOND-HAND 

at  the  CloDa  of  the  London  Sea^B. 

201  Regent  street. 

P    I    A    nIT  F    0    R   T    E    S. 

X  CRAMER,  beau:,  and  CO., 

Uavo  a  Grejt  Variety  SECOND-HAND 

at  the  Close  of  the  London  Season. 

^ 201  Regent  atreet. 

C  H I  R  T  S.— FORD'S  EUREKAS.— 

kJ     Patterns  of  the  new  coloured  Shirtings  to  select 
from,  on  receipt  ef  Six  Stamps. 

The  Illustrated  Catnlo^e.  free  per  post 
Kicliard  Ford,  oS  Poultry,  London. 


Vi H I  R T S— FORD'S  EUREKAS— 

\D    Coloured,   tiix   for  One  GulneA.     Upwards  of  100 
vaHoo*  designs  to  select  from.    Many  patterns  can  be 
aant  by  pjst  on  receipt  of  Four  Penny  Stamps. 
lUchard  Ford,  38  Poullrj-,  Lendon. 

C  H  I R  T  S.  -FORD'S  EUREKAS.— 

U      The  b?»t  quality.  Six  for  Forty-two  Shillings. 

The  lllu«tr*itP)l  Price  List,  containing  every  purticnlar 
and  mode  of  self-niCRsnrement,  post  free. 

Klcbard  Ford.  ;18  Poultry,  London. 

p  OMMERY'S    CHAMPAGNE.— 

JL  Extra  Sorts  Creaming  and  Sparkling. — Agents  in 
London.  A.  Rniep  and  Co.,  22  Baalnghall  itreet ;  Paris, 
19  Uoulevart  de»  Itallens. 

A  LLSOPP'S   PALE  OR  BITTER 

l\.  ALE.— Slessrs  8.  ALLSOPP  and  SONS  lieR  to 
inform  the  Trade,  that  they  are  now  repisterinpr  orders 
for  the  March  Brewin^^  of  ttieir  Pale  Ale  ir  Casks  of  18 
Gallons  and  upwards,  at  the  Urewcry,  Burton-on-Trent ; 
and  at  the  undcrracntioned  Branch  Establishments . — 

""     LONDON CI  Kliiff  William  «l. City. 

LlVr.Rl'OOI Coek  street. 

MANCHESTER Ducic  place. 

BIRMINGHAM Upper  Temple  street. 

DERBY    London  road. 

WOLVI.UHAMl'ION  Exehangc  street. 

CIlE'iTEHlTEI.D Low  PavemenL 

STOKK-UPON-TREST  Wharf  street. 

DUDLEY Burnt  Tree. 

WOltCMTER  The  Cross 

SOUTH  WALES Kinr  street,  Bristol. 

DUBLIN Crampton  quay. 

C)RK    Cok  street. 

KDINBIJKGU    Union  street  lane. 

OLASGUVr 8t  Vincent  street 

PARIS 379  Rue  St  Uonori. 

Messrs  ALL.SOPP  and  SONS  take  the  opportunity  of 
announcinirto  private  fkmillesthattlieir  Ales,  so  strongly 
reconunended  by  the  ine<1lcal  professien,  may  tie  pro- 
cured in  Bottles  ond  Casks,  and  oa  Draught,  Irom  all 
the  most  respectable  wine  and  beer  merahants  and 
Ucenacd  vlcluallurs,  on  "ALLSOPP'S  PALE  ALE" 
bcint;  especially  ukod  tor. 

When  in  bottle,  the  genuineness  ol  the  lable  can  b« 
ascertained  by  lu  hnvlnic  "  ALLSOPP  and  80.V8 " 
written  aoroas  it  upon  red  and  white  gronnd  strined. 

The  Brewary,  Hnrton-on-Trtnt,  April  SO,  1860. 

TOLL  rE~N      FUND. 

O  yammtltee  Room — 50  New  Bond  street. 

Tlie  3»mmlttee  of  the  Jolhon  Ktmd,  fearinir  that  the 
nbscrt,-rtlons  have  Iteen  materially  checked  by  the  nn- 
fortun  ite  death  of  Mona  JulUen,  deaira  to  explain  that 
a  widow  and  othera,  mambanof  hia  (hmlly,  can  he  pro- 
tected Ihim  want  only  by  the  kind  aid  of  tb've  who 
appreciate  iho  mat  serrksaa  rendered  by  the  late 
lamantad  manuu  to  tbt  anm  of  tb*  nnaieal  adueaUon 
or  tin  KatHak  pMpta. 

TIM  OomiaHtn  eonfldaotlr  avpMl  to  imt  bmamlenca 
hir  which  Ibav  eoantryoMn  an  to  dlatin(iileha4,  for 
such  prompt  aa4  UbenU  addlMona  to  th*  aabserlpUon 
Ust  at  sluU  anabla  tkaa  to  to  aom*  j*>tle*  to  the 
memory  of  M.  Jnllten,  and  at  the  aanu  Una  afltonl 
adequate  rrllef  to  his  bereaved  famtlv 

CO.MMITrKB  for  the  DISTRIBUTION  of  lk« 
JULUEN  FUND. 
Mr  .Tohn  MltcheU  I    Mr  W.  Duncan  Dmteon 

Mr  W.  II.  Same  Mr  Jute-  Benedict 

Mr  Thomas  Cliappell  |    Mr  A.  Bloannllial 

llonnataT  TaiAfOmua 
Mr  .Inhn  Mllihell,  31  OM  Boail  iliwt 
Mr  T.  Cbapiiell,  M  New  Bond  itrMt 
Mr  W.  R.  Hau.  I  at  Jamaa'a  Untfi 
BAncoa. 
Moiara  Ccutia  an4  Ca,  Strand 
Bajrwood,  Kannanls,  and  Co.,  I,omh>rd  street 
Loodon  and  Coualy  Bank,  Havover  sqoan 
Who,  aa  well  aa  the  honorary  tnanmra,  ban  klBdly 
conwntMl  to  rieelve  subacrlptioiu. 
April,  25th,  ISIIO. 


THE  ECONOMIST. 


[Sept.  8,  1860. 


HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  wliicli  is  patented.  Pure  Wliite  Zinc  Paint  is  cheaper  than  White  Load.  It  it 
the  moat  durable  and  beautiful  paint  known,  and  does  not  stain  or  diecoluur  with  the  Loudon  atmos- 
phere. 

Cheapness. — Two  hundred-weight  of  this  P.iint,  with  six  gallons  of  Oil,  covers  as  much  snrf.toe 

aa  three  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.     It  is  cheaper  in  the  firiit  iu.^t ; ■> 

as  well  aa  desirable  on  every  consideration. 

Addlteeations.— Prejudice  is  caused  by  some  Paint  Grinders  selHnR  Zinc  Paint  adult, 
with  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent  Whether  this  is  sold  ; 
the  name  of  "Improved  Zinc  Paint,"  or  is  candidly  sold  as  Number  Two  or  Three  qualitic 
Painter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  bcvt  Zinc  Paint  is  evident,  or  they  would  not  use  any 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce, 
Cask  of  Para  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 
THOJIAS  HUBBDCK  and  SON,  WHITE  LEAD,  OIL,  FAINT  and  VARNISH  WORKS,  24  LIME  STK : 

FURNISH     YOUR     HOUSE 

WITH    THE    BEST    ARTICLES 


D  E  A  N  E'S. 


Deane's  Celebrated  Table  Cutler}-  :— 

Table  Dessert 

Knives.       Knives.      Carvers. 

Finert  Ivory-handles...    S.ls    28s    lis 

Medmni  —  23s    ISs    Ts  6d 

Good  —  16s    lis    St  8d 

Deanc't  Electro-plateil  Spoons  and  Forks: — 

Table.        Doscrt         Tea. 

Spoons— bestplating...    40s    30s    18t 

Forks  —  38a     29a     

Spoons— 2nd  quality...  33»  248  I4s  Cd 

Forks      —       31s  23s  

Deane's    Electro-plate  Tea    and    Coflee  Sets,   Liquor 

Stands,  Cruets.  Cake-baskets,  &c 
Deane's  Dish  Covers  and  Britannia  Metal  Goods; — 
Prices  of  Tin  Dish  Covers,  In  sets  of  Six  and  Seven, 
18s,  30s,  40s,  (iSs,  78a 


iDeane's  Papier  Machg  Tea  Trays  in  sets,  from  21s,  ne 
and  elegant  patterns  constantly  introducotL 

IDeane's  lironzeil,  Cop|ter,  and  Bras  Goods. 

i  Deane's  Bronzed  Tea  Crns,  .'iOs,  ti3!t,  84s. 

;Deane's  Moderator  Lamp?,  from  7s  to  £l)  6s. 

Deane's  Drawing  Room  Stoves,  Kant^es,  Jtc. 

Deane's  Fenders  and  Fire  Iroaa 

Deane's  Iron  Bedsteads  with  Bedding.    Priced 
phlet,  with  Drawings,  post-free 

I  Deane's  Domestic  Baths :— See  Illnttrated  Prised  Piri 

:     phlet. 

Deane's  Tin,  Japan,  and  Iron  Goo^a. 

Deane's  Cornices  and  Cornice  Poles, 

Deane's  Horticultural    Tools. 

[Daane'i  Chaudeliera  and  Gat  nttlngi, 


DEAKE  AND  CQ.'S  FURNISHING  WAREHOUSES,  LONDON  BRIDCi:. 


PAU-DE-VIE.— THIS  PURE  PALE 

J-i  BRANDY,  though  only  18s  per  gallon,  is  demon- 
stratcd,  upon  analysis,  to  be  peculiarly  ine  from  acidity, 
nod  very  superior  to  recent  importalions  of  veritable 
Cognac.  In  French  bottles,  88s  per  dozen;  or  securely 
packed  in  a  case  for  the  country,  3!»a 

HENRY   BRETT  and  CO., 

Old  Funiival's  Distilierv.  Holbom. 
To  be  obtauicd  only  at  their  DistiUery 


TRADE 


MARK. 


BROWN  AND  POLSONVS 
PATENT    CORN    FLOUR. 

The  Lanckt  6tAtey, 
'*  This  Is  ««iMr!or  to  anything  ot  the  Vhn\  known." 

PECIPE  FOR  SUMMER  FRUIT  PIE. 

Xi,  — Boil  the  tiiMir  with  milk  for  four  minutes,  then 
pour  it  over  the  stewed  fruit,  ond  brown  it  In  the  oven 
or  before  the  lire.  This  is  very  lightsome  and  much 
preferred  to  the  ordinary  pie  crust.— BROWN  and 
POLSOX,  Manufactuiers  to  Her  Majesty  the  <Jnecn, 
Paisley,  Dublin,  MaacUestor,  and  23  Ironmonger  lane, 
London. 

DINNEFORD'8 

pURE    FLUID    MAGNESIA 

X  has  been  for  many  (eani  sanctioned  bv  the 
most  eminent  ot  the  Medical  Profetaion,  as  an  excel- 
lent remedy  for  acidltioa  heartburn,  headache,  goi't, 
and  indigestlOH.  As  a  mild  apenent  it  is  nilnilrably 
adapted  for  delicate  fkmales,  partlcularlv  during  preg- 
nancy ;  and  It  pravanu  the  lood  of  inlants  front  turning 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  eHervetcing  a|ierient  draugbt 
which  is  highly  agreeable  and  eiScacioua 

Prepare  by  ')INNEKORD  aad  CO..  Dispensing 
Chemists  (and  General  Agentt  far  the  Improved  Horse 
Hair  Olovet  and  Ualu).  172  Saw  Uond  street,  London, 
and  sold  iy  all  raapwitakle  ChamisU  thioughout  the 
empire. 

HEANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  anennalled  (or  their  durability  and  essj 
action,  are  sdoptol  by  the  gentlemen  ol  the  Stock  Kx- 
ekaaga,  and  the  principal  bankers,  merchants,  ami  puiilir 
oooipanlnal  the  city  of  London,  bealdea  several  el  He.' 
■ajMty  I  JudgM.  the  moat  emtnant  counsel,  and  the 
reverend  the  clergy.  Thelroh«apneasand|)opularilyha 
tadncwl  many  unprincipled  M«pl»toputrorihiraiutionii 
01  the  genuta.  anlclea,  whieli  are  tqually  useless  to  Uio 
porchaaer.  andHltmieftiltothevender  Thepnbllcare 
IherelortesaUoned.  and  retpectlblly  reqnoMe.l  n>t  to 
^rln'J  m-l..;*  ".KANB'S  OENl'iNE  TWO-HOLt 
UL.Ai.,K  I  b^»,  nnleat  each  pen  It  stamped 

"O.  and  J.  Deane,  London  Bridge," 

and  the  boa,  wblch  oontalns  exactly  twei»-e  dozen,  bat 

thereon  a  variously  coloured  label,  Inscrthed 

"0.  and  J,  DEAHE'e  Two-Hole  Black  Pana,  U  Klag 

WllUan  atrtat.  London  brU«a." 


UARVEY'S  FISH  SAUCE.— i 

XJ.    Notice  of  Injanctlom—Tlicadniirv^rs  of  tliis  e-liv  ' 
brated  Piah  Sauce  are  iiartlcularly  re 
thai  none  U  gennine  but  that"  wl; 
label  with  the  name  of  William  La 
tiie  front  label  signed  "  Elizabeth  Luiiubv,"  an,: 
fsr  futlier  security,  on  the  nock  of  every 'bottle  . 
Genuine  Sauce  will  heneetorwnnl  appear  an   nddi. 
label,   printed  in   green   and  red.   as  follows:-' 
notice  will  be  affixed  to  Lazenby's  Harvev's  Sauc^ . 
piued  at  the  original  warehouse'in  addition  to  the 
kaon-n  labels,  which  are  prntee-ted  against  iinitati' 
a  t.orf..tu.'<l  injunction  in  Chancery  of  9th  July,  1 
6  Edwards  street.  Psnman  square,  Londan. 

TO  VOLUNTEERS  AND  THE  PUBLIC 

WILSON'S    BREECH-LOADI N G 

"  R  I  F  L  K. 

Mr  THOMAS  WILSON  begs  to  call  the  attenti  >,  of 
Volunteers    ami  the    Public    lo    his   New     I   '  i  i  i     ; 
LOADING  RIFLE,  t»d  to  state  that  he  hii- 
the  miinngenient  of  the  patent  to  Messrs  Rail, 
and  Co,  of  47  Broad  street,  Blrminghsm,  t  . 
inquiries  or  other  commuit'cntions  may  be  «':  i 
'I'his  Hillo  is  well  adapted  for  all   brnneli 
Maiesty's  tcrvlce,   and  is   pronounced   by  t 
anlhoriiyto  be  the  most  simple,  sole,  anil 
tonn  ef  bitiech-loader  ever  lutrodneed.     Am.  i 
it  possesses  the  lolluiving  injiortant  advantages:— 

1st.  The  action  is  so  simple  and  direct  tlmt  It  cm  b« 
loaded  and  fired  eight  or  ten  times  per  minute. 

2nd.  It  is  free  from  sere »»,  levers,  and  all  eompllos- 
tlons,  and  is  not  liable  to  get  out  of  onler. 

3rd  It  is  easy  to  manufacture,  and  can  bo  nmle 
entirely  by  machinery. 

4lh.  It  is  so  constiiic.'eil  that  accident  (Wmh  <  i,  :>.» 
loading  or  otherwise  is  Irapotsible. 

.'dh.  The  breech-plug  call  be  delacheil  t'r  c'eaiiiiij 
the  barrel,  Ac.,  in  a  moment,  and  con  N'  repUctd  iieii>n 
as  <piickly  lor  tiring  without  tlie  sid  of  tooln.  This 
fncllily  wouM  be  occasionally  valusble  in  ronderiug  ilic 
gun  useless  to  an  enemy  or  mutinous  troops 

6ilL  The  action  is  always  in  gooil  otxier,  requiring  no 
atUuHtment  in  use. 

7ih.  The  action  is  oqnally  applicable  to  single  and 
doublebarrel  guns,  and  may  be  uk'J  Ibr  sporting  iit 
well  OS  military  pur|>osea 

,stli  The  priLclpIo  can  b«  applied  to  all  ready-made 
J',nliel<i  guns  at  an  Immense  saving  to  the  country. 

\  olunt.«rs  are  recommended  not  to  ruiehaia  their 
arms  till  they  have  Inspected  the  abov  Ride. 

A  patlorii  may  now  be  seen  at  Mr  Lineanter's,  No. 
ISl  ^ew  Bonil  street,  and  at  Mr  PrlteheUs.  No.  84 
8t  James's  street,  London,  as  well  aa  at  Messrs  RsIkiii«1 
Biottaera  and  Co.,  47  Broad  sireet,  Blrniiiighain.  Evej 
Inrormallon  aa  to  ooat  and  otbar  dMalla  can  be  obtaim 
at  eiUwr  of  Ih*  plants  anoraC 
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R    K  A  H  N  'S    MUSEUM 

HOW  OPBK. 


A     FINE    HEAD    OF    HAIR, 

iX  Whiskers  or  Moustaeh--  pennancntiv  nbtiilned  ' 
OLDRIOGK'.M  llALM  of  COI.L'.MBIA,  which  ireveiiUl 
the  hair  turning  gray,  and  the  first  apollcali 'n  eanses  | 
it  to  curl  besulllblly,  frees  it  from  tcurf,  stops  it  fnm  [ 
f-lling  citr,  ani!  If  bald  soon  restores  It  ag  iln.  nml  pro-  1 
motes  Iho  growth  of  new  hair.  Price  3«  (id,  i',e,  ,>nil  111  I 
per  bottle.— Ask  for  "  Oldrldga't  Balm, "  No.  it  Wei-  ] 
Uugton  ttreet,  Strand,  W.C. 
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Cbi^  political  €cottomiiiU 


rHE    DEATII    OF    THE     RIGHT     HONOURABLE 

JAMES  WILSON. 
'  It  is  with  tbe  most  sincere  regret  that  we  announce  the 
leath  of  the  Right  Hon.  James  Wilson,  Financial  Member 
f  the  Indian  Council  in  Calcutta.  Mr  Wilson  had  from 
lis  first  arrival  in  India  suffered  from  the  effects  of  the 
ilimate,  and  had  been  advised  to  retire  for  a  time  to  the 
EEilk.  His  anxiety,  however,  to  bring  into  operation  the 
mportant  measures  he  bad  initiated  for  the  reform  of  the 
[ndian  system  of  finance  induced  him  to  remain  in  Calcutta, 
1  he  has  fallen  a  sacrifice  to  his  high  sense  of  public 
aty.  His  loss  will  be  severely  felt  in  India,  and  it  will 
ae  most  difficult  to  find  a  man  capable  of  filling  the  place 
eh  vacant  by  his  sudden  and  lamentable  death." — Times. 

Tbe  conductors  of  this  journal  do  not  feel  that  they  can  at 
)resent  do  more  than  record  this  mournful  event  in  the  words 
>f  others.  It  has  come  too  suddenly  upon  them.  If  they 
liioald  themselves  say  anything  on  the  subject,  it  must  be 
'ter  and  deliberately. 


THE  COTTON  SUPPLY  OF  GREAT  BRITAIN. 
AlBoct  ten  years  ago  (Dec.  1,  1849)  we  called  attention,  in 
la  elaborate  paper  which  was  rabseqoently  reprinted  in  a 
leparate  (opplement,  to  the  importation  and  consumption  of 
gotten  in  this  coantry.  We  then  showed  that  the  prospects 
irere  not  ntinfactory,  inasmuch  a«  the  consumption  was 
ite«dily  increasing  while  the  supply  from  all  quarters  was 
.ther  diminishing  than  otherwise  ;  and  wu  concluded  there- 
from not  only  that  an  advance  of  price  was  to  be  looked  for, 
>nt  that  such  an  advance  was  indispensable  in  order  ade> 
icstely  to  stimulate  both  production  and  transminsion  to 
Urrat  Britain  ; — without  which  onr  yearly  increasinif  demand 
Mold  not  be  mtt.  The  following  figures  will  show  that  our 
)g:nottic  proved  corrrect ;    that  a  eonsiHerable   rise   took 

Pee ;  and  that  this  rise  has  been  followed  by  an  aagmented 
,  for  the  present  it  would  appear,  an  adeqaate  supply  : — 
AT«rmce  IMo*  par  lb  of  Middling  Orlcsns  mi  Fair  Samte  in  LiTcrpool. 
OrlMo*.        Santa, 
d.  d. 

From  1840-1844  6         4.08 

1M6— 1849 4.8      ».T0 

Ua0-1M4 0,96    «.» 

18»    1880  &83    485 

The  two  principal  qoarters  from  which  our  supply  of  cotton 


is  derived  are,  as  is  well  known,  the  United  States  and  the 
East  Indies.  A  considerable  quantity  of  long-stapled  cotton 
has  always  beei.  sent  us  from  Egypt,  Brazil,  ihe  West  Indian 
Islands,  and  some  small  amount  of  a  very  fair  quality  has  of 
late  been  imported  from  Port  Natal,  Australia,  and  the  West 
Coast  of  Africa  ;  but  the  total  aggregate  supply  from  all 
these  quarters  has  increased  only  100,(J00  bales  per  annum 
— cotton  not  being  the  principal  production  in  any  pf  these 
countries.  The  following  will  show  our  average  annual 
supply  from  these  districts  for  the  last  ten  years : — 

II.— Arorage  Importation  annUBlIy  from  Egypt,  Brazil,  and  Miscellaneous 
CountrieB. 

bales. 

1840— 18-14  159,400 

184.-)— 1849   153.000 

1850—1854   245,300 

1855-1850   243,fi00 

The   production  of  cotton  in  India  is   always  enormous, 

much  being  exported  to  China  and  much  consumed  at  home, 

besides  what  is  sent  to  Great  Britain.     This  being  the  case, 

our  supply  from  this  quarter  will  obviously  depend  upon  the 

price.     A  very  low  price  will  not  pay  for   transmission   to 

the  port  of  shipment  over  the  bad   or  non-existing  roads  of 

the  interior.     A  moderate  price  secures  to  the  Chinese  as  well 

as  to  the  home  consumer  their  usual  proportion  of  the  crop 

But  a  high  price  in  Liverpool  brings  to  this  country  an  almost 

unlimited   supply  ;    and   if    the  quality  were  equal   to   the 

quantity,  we   might  soon  become  comparatively  independent 

of  the  American    production.      A   great   improvement  has 

unquestionably  taken  place  in  the  character  of  native  Sural 

cotton  during  the  last   ten   years,  both  in   cleanliness  and 

length  of  fibre  (or  stajyle,  as  it  is   technically  termed),   and 

some  of  a  superior  order  grown  from  American  seed  is  now 

regularly  forwarded ;  but  the  mass  of  the  East  Indian  bales 

retain    their   old    peculiarities,    being,    in    comparison   with 

Orleans  cotton,  short,  dry,  seedy,  and  wasteful  in  the  working 

Under   the    impulse   of    the    high    prices   of    late    years 

however,   it  will  be  seen  that  our  importations  have  largely 

increased. 

III. — Average  Annual  Importation  uf  Eaat  India  Cotton. 

balea. 

1840-1844   233,4(i0 

1845-1849   „ 179,850 

1860—1854   ,...     330,000 

1865— 18i»  482,500 

Compared  with  the  five  years  from  184.'5 — 18-i!),  then,  our 
supply  of  cotton  from  all  quarters  oUter  Ihaii  North  America 
has  considerably  more  than  dnublcd,  and  now  reaches  nearly 
three  quarters  of  a  million  bales.  But  as  our  entire  con- 
sumption exceeded  last  year  two  millions  and  a  quarter,  it  is 
plain  that  we  are  still  dependenton  the  United  Slates  for  the 
principal  portion  of  our  supply.  Let  us  see,  therefore,  what 
has  been,  and  what  is  likely  to  be,  our  supply  from  thence 

It  is  obvious   that  the  quantity  we  can  receive  from  this 
source  must  depend   upon     two   circumstances — the    entire 
quantity  grown, — and    the  quantity  retjuired  for  home  con 
sumption  and  tor  exportation   to  countries  other  than  Great 
Britain. 

There  is  little  fluctuation  from  year  to  year  in  the  number 
of  acres  devoted  to  cotton  in  the  United  States.  There  is. 
properly  speaking,  no  competing  crop  through  the  greater 
portion  of  the  States.  Low  prices  of  cotton  and  high  prices 
of  sugar,  obtaining  for  several  years,  would  do  doubt  occa- 
sion  acme  transference  of  cultivation,  and  ban  done  so  every 
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ToUl 
Crop. 


1840-1S54  ... 
1855-1859  ... 


V. 


Sent  to 
EngUnd. 


13,667 
16,880 


7,633 
8,830 


Proportion 
percent. 
Sent  to        Connmed      o(  Crop 
other  In  the       reoetved,by 

Conntrlee.  United  Staiet.  EarUuid, 

btlee.  belee.  bwe*. 

.    3,344    ...    2,780    ...    66 
.    4,310    ...    3,140    ...    64 


We  may,  therefore,  fairly  anticipate  that  cnt  of  a  crop  ol 

4,500,000  bales — which  we  may,  it  is  believed,  assume  to  be  a 

inoderale  eslioiate  of  the  future  average  of  American  produc- 

ioD — this  country  will  receive  two  million  aod  a  half.    Our 


now  and  then.  The  same  may  be  said  in  reference  to  rice 
and  Indian  corn,  to  a  limited  extent : — when  cotton  is  very 
high,  it  may  pay  the  planter  better  to  purchase  provisions  for 
his  negroes  than  to  grow  them  on  his  own  estate.  But  these 
causes  of  fluctuation  in  the  amount  of  land  devoted  to  cotton 
are  casual  and  not  widely  inHuenlial.  It  nearly  always  pays 
the  planter  to  grow  and  send  forward  as  much  cotton  as  he 
can,  for  his  negroes  must  be  fed  whether  working  or  idle, 
and  the  price  of  cotton  has  never  been  so  low  as  not  to  repay 
the  cost  of  cleaning,  packing,  and  transmission.  The  crop, 
therefore,  depends yirst  on  the  number  of  negroes,  and  secondly 
on  the  favourable  or  unfavourable  nature  of  the  season.  We 
pointed  out  in  the  article  referred  to,  which  appeared  ten 
years  ago,  that,  on  the  average,  the  increase  in  the  crop 
bore  a  very  exact  and  continuous  ratio  to  the  increase  in  the 
slave  population  of  America — a  bale  per  negro  being  then  the 
usual  average.  The  negroes  increase  at  the  rate  of  about 
3  per  cent,  per  annum.  Let  us  see  whether  the  old  proper, 
tion  holds.  In  1850,  an  average  cotton  crop  was  2,35O;O00 
bales  : — 

IV. 

Crop  calculated  on 
an  increase  of  3  per  cent. 

per  annum.  Actual  Crop, 

bales.  bales. 

1849—50  2,350,000    2,096,700 

I&tO— 51   2,420,000    2,3.'>5,000 

1851—52   2,492,000    3,015,000 

1852—53  2,567,000    3,20,3,000 

1853—54   2,645,000    2,930.000 

1854-55   2,725,000    2,847,000 

1855—56  2,806,000    3,528,000 

1856—57  2,890,000    2,940,000 

1857-58  2,977,000    3,114,000 

1858—59   3,066,000    3,851,000 

1859—60   3,158,000     4,475,000 

It  will  be  seen  that  the  old  proportion  did  obtain — or 
nearly  so — till  within  the  last  two  years — that  is  the  average 
crop  increased  at  rather  more  than  the  negro  ratio  of  increase. 
The  actual  crops  of  1856-7  and  1857-8  were  within  100,000 
bales  of  what  we  calculated  it  should  be.  The  two  last 
years,  however,  have  yielded  a  wholly  unusual  and  dis-  j 
proportionate  increase — far  beyond  what  even  the  most 
favourable  weather  could  account  for ;  the  crop  of  1858-9 
being  three  quarters  of  a  million  of  bales  beyond  the  average, 
and  that  of  1859-60  (the  cotton  year  terminates  on  the  first 
of  September)  one  million  and  a  quarter.  To  what  cause  are 
we  to  attribute  this  sudden  start  forward  in  the  productive 
powers  of  the  cotton  plantations  of  the  United  States? 

Two  causes  have  combined.  The  high  prices  which  have 
prevailed  for  some  time  have  led  to  closer  picking  than 
usual,  cotton  having  been  sent  forward  so  low  in  quality 
and  so  dirty  in  condition  that  in  ordinary  years  it  would  have 
been  thrown  aside  as  refuse.  But  the  principal  cause,  which 
has  upset  all  ordinary  calculations,  and  whicli  will  make  all 
future  estimates  for  some  time  to  come  conjectural  and 
hazardous,  is  undoubtedly  the  introduction  of  guano.  The 
high  price  of  negroes  (whose  value  has  been  greatly  aug- 
mented within  the  last  few  years)  and  the  increasing  difficulty 
of  finding  suitable  virgin  soil,  have  led  to  the  application  of 
this  stimulating  manure  on  an  extensive  scale.  The  result 
has  been  most  striking  and  encouraging.  We  have  even 
heard  of  cases  where  the  produce  per  acre  has  been  doubled 
by  its  use.  But  instances  of  this  sort  are  probably  excep- 
tional. Still  there  is  no  doubt  that  the  future  estimates  of 
the  average  American  cotton  crop  must  be  very  materially 
enlarged.  If  the  present  season  had  been  a  favourable  one — 
which  is  by  no  means  the  case — the  amount  to  be  expected 
was  by  many  placed  as  high  as  five  millions  of  bales. 

Let  us  now  inquire  what  proportion  of  the  crop  of  American 
cotton  is  received  by  Great  Britain.  The  following  table 
shows  the  mode  in  which  this  crop  has  been  disposed  of 
during  the  last  tea  years — given  in  thouaanda  o/bales: — 


entire   annual   supply   will,    therefore,    in    ensuins^    yearit 
probably  range  as  follows;— 

*1"  bales. 

American  cotton 2,500,000 

East  Indian  500,000 

Miscellaneoua  quarters 250  000 

3,2.50,000 
Of  which  we  shall  re-export,  j  udging  by  past  average       400,000 

Leaving  for  our  own  consumption 2  850  000 

Bat  as  the  supply  of  cotton  from  India  is  so  much  deter- 
mined by  the  price  here,  we  must  be  prepared  to  strike  off  at 
least  150,000  bales  from  this  estimate,  if  Surats  should 
recede  much  below  4d  a  lb  for  "fair." 

Now  during  the  last  ten  years  the  entire  consumption  o| 
cotton  in  Great  Britain  has  averaged  as  follows  • 

.,         ,    .„     .„..  Bales  per  annum. 

From  1849-1854 l,7rs,000 

1855-1859 2;m000 

The   consumption  of  the   current  year  will  probably  r. 
2,300,000  or  2,400,000  bales.     It  is  plain,  therefore,  that  a( 
length  and  for  the  present,  supply  has  overtaken  demand, 
and  a  range  of  lower  prices  than  have  obtained  during  the 
last  few  years  may  be  looked  for. 

In  concluding  this  paper  we  will  place  side  by  side  in  a 
tabular  form  the  ratio  of  supply  and  consumption  during  the 
last  twenty  years  : — 

VII. 

Pri  ce  of      Price  a( 

Average  Average  middling        fair 

Annual  Annual  Orleans.         Surat. 

Supply.  Consumption.        per  lb.        per  lb, 

bales.  bales.  d.  d. 

1840-1844  1,425,900  1,290,480     6       ....     4  06 

1845-1849  1,371,920  1,477,360     4.8     3  7 

18,50-1854  1,791,500  1,778,000    6.95  . 

1855  -1859  2,128,000  2,160,000     6.83  

The  year  1859 2,393.000  2,295,000    J12  

The  "supply"  in  the  first  column  represents  the  total  iui- 
portations  after  the  re-exportations  are  deducted. 


THE  LESSON  OF  GARIBALDI'S  SUCCESS. 

NON-INTERVENTIOM  AND   ITS  LIMITS. 
The  amazing  and  almost  magical  success   of  Garibaldi  hat 
formed  a  fitting  subject  for  the  eloquent  comments  of  some 
of  our  contemporaries.     It   has   been  justly  remarked  that 
his  progress  in  Italy  resembles  more  that  of  some  owner  of  a 
disenchanting  talisman  in  the  Arabian  tales  than  the  march 
of  a  military  conqueror.     At  his  approach  ominous  hosts  of 
well-armed  foes  have  suddenly  been  transformed   to  friends. 
The  bristling  bayonets  not  only  fell  before  him,  but  the  men 
who  held  them  glided  quietly  into  the  ranks  of  his  followers. 
Even  a  solitary  ship-of-war  which  the  flying  King  meton  liis 
voyage  to  Gaeta,  and  telegraphed  to  fall  into  his  train,  is  said 
not  only  to  have  refused  to  comply,  but  to  have  cleared  decks 
for   action   against   the  fallen  Monarch  when    his    Spanish 
convoy  made   some    faint   show   of  employing  force.     Such 
facts   as   these   embody  the  truest  though  the  most  pun^' 
epitaph  on  the  fallen  dynasty,  and    show  with  deraoustral; 
force  that  the  feeling  of  the    whole  nation  was  not  only  pre-  I 
pared,  but  fully  ripe  lor  the  catastroplie  which  has  taken  pl.Ti-, 

And,  now,  how  do  these  facts  bear  upon  the  English  pu! 
of  non-intervention  which  this  journal  was  amongst  the  il 
to  recommend, — and   what  lesson  does  it  teach  us  as  to 
application  of  this  policy  in  the  immediate  future?     'lue 
present  moment  is  a  very  critical  one  for  a  consideration  of 
these  matters.     The  King  of  Sardinia  has  been  in  a  manner 
compelled,  though  no  doubt  far  from  reluctant,  to  enter  tlie 
Roman  States  in  order  to  protect   the  revolutionary  par 
against  the  mercenary  soldiers  of  the  Pope  who  had  repe;i; 
at  Fossomhrone   the  tragedy  enacted  last  year  at  Perui 
The  rule  of  non-intervention  has,    therefore,    in  its  let i 
though  not  in  its  spirit,  been  broken  by  him,  and  we  can 
yet  say  to  what  consequences   this  may  lead  on  the  part 
Austria.     Apart  from  this,  the  Venetian  question  must  smni 
— we  trust  not  too  soon — become   so  urgent  as  to  harass  '    - 
diplomatists;  and  should  Austria  succeed  in   defeating   : 
army  of  united  Italy,  the  result  will  be  almost  to  demand  ii.r 
interposition  of  England,  in  order  to  avert  the  fatal  recoil  which 
would  otherwise  Ibllow.     Let  us,   therefore,  consider  fin' 
moment  the  light  thrown  by  the  war  of  last  year  and   I 
revolution  of  thi!«,  on  the  value,  meaning,  and  limits  of  the 
principle  for  which  we  contend. 

And,  first,  we  are  struck  by  the  immeasurable  gain  to  all 
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:itesmen  and  diplomatists  who  really  care  to  know  how  the 
iiiquillity  of  Europe  may  best  be  assured,  which  ensues  from 
e  policy  of  non-intervention  where  it  is  capable  of  applica- 
n.  Compare  the  state  of  European  opinion  last  year  and 
is  with  rei^ard  to  the  real  interests  of  Italy.  Last  year 
e  cause  of  Italy  was  promoted  by  the  intervention  of  an 
lernal  champion  ; — this  year  it  has  been  represented  by  a 
jle  soldier,  who  has  had  no  aid  except  that  which  the  Ita- 
.118  themselves  have  dared  to  lend  him  in  the  face  of  powerful 
rmies  and  the  most  blood-thirsty  generals.  Last  year  a  cry 
i»e  among  many  of  the  most  liberal  politicians  in  Europe 
,t  Italy  was  not  ready,  and  not  even  universally  willing,  to 
pt  the  profTered  boon  of  freedom.  It  was  commonly  stated 
id  believed  that  Napoleon's  array  had  precipitated  a  most 
langeroQs  and  undesii-able  crisis ;  that  the  Italians  were 
ither  sufficiently  united  nor  sufficiently  self-restrained  to  use 
liberty  which,  left  to  themselves,  they  could  never  have 
led  ;  in  a  word,  that  the  tranquillity  of  Italy  could  never 
maintained  unless  France  should  choose  to  exercise  the 
me  despotic  supervision  which  she  had  just  compelled 
aotria  towithdraw.  Such  was  the  result,  and  the  neces- 
•y  result,  of  even  that  intervention  which  was  needful  to 
eel  the  former  system  of  intervention.  No  one  knew  the 
TVth.  No  on';  felt  sure  that  Italy  was  as  universally 
jek  of  her  servitude  as  was  asserted.  Still  less  did  any 
me  know  whether  she  were  fit  for  freedom, — whether  she 
Kiald  be  moderate  in  the  hour  of  success, — whether  she  could 
ibey  rulers  of  her  own  choice  after  she  had  expelled  the  in~ 
mder.  There  were  many  sincere  and  warm  Liberals  even  in 
gland  who  held  these  views.  There  are  none  anywhere 
Garibaldi  has  tested  the  trne  temper  and  mind  of  the 
mtion  as  none  but  an  unassisted  Italian  leader  could  have 
lested  it.  We  knoio  now  that  Victor  Emmanuel  is  the 
diotten  King  of  Italy.  But  Victor  Emmanuel  himself  with 
army  at  hin  back  could  never  have  learned  it, — would 
never  have  been  permitted  to  learn  it, — with  anything  like 
the  certainty  with  which  all  Europe  now  knows  it.  This  is 
the  great  value  of  the  principle  of  non-intervention,  that 
notbing  else  can  at  once  test  the  will  and  ability  of  a  nation 
to  take  up  its  freedom.  Had  even  Sardinia  set  the  Peninsula 
free,  all  Europe  would  have  rained  invective  on  the  unscru- 
pnlous  ambition  of  the  King.  Now,  though  Sardinia  is  iu- 
Tadiog  the  Papal  States,  scarcely  a  single  Liberal's  voice  is 
beard  in  condemnation.  It  has  become  so  conspicuously 
rvideot  that  the  will  of  Italy  is  to  unite  itself  under 
Victor  Emm<tnuel, — that  no  Italian  soldiers,  though  highly 
paid  to  defend  the  existing  rejiines,  can  be  induced  to 
do  80, — that  uotbiog  but  the  presence  of  mercenary 
fonigoers  stands  between  the  will  of  the  people  of  Italy 
and  its  quiet  and  orderly  accomplishment ; — all  this, 
we  say,  is  put  so  entirely  beyond  question  by  Garibaldi's 
trogresM  through  Naples  and  the  sympathetic  risings  in  the 
Eloman  States,  that  no  one  can  speak  of  Sardinia's  invasion  as 
an  act  of  lawless  aggression  without  conscious  insincerity.  It 
is,  indeed,  an  aggression  on  Lamoriciere  and  his  follovVers, — 
bat  it  is  the  desire  of  all  Roman,  nay  of  all  Italian  hearts. 
This  clear  conviction  Europe  could  only  have  attained  through 
tbe  observance  of  the  principle  of  non-intervention. 

And  this  brings  us  to  oar  second  comment  on  the  events  of 
tbe  last  two  years  in  Italy  : — that  the  principle  of  non-interven- 
tion is  sacred  and  valuable  only  because  foreign  nations  cannot 
otherwise  judge  truly  of  the  real  state  of  a  people's  mind. 
It  is  a  sound  general  text  of  the  national  capacity  for  freedom, 
that  a  nation  should, — in  the  absence  of  all  foreign  oppression 
— be  able  to  communicate  its  own  feeling  so  far  to  fel- 
low-citizens,  among  the  soldiers  and  seamen,  an  to  paralyse 
the  only  instrument  of  oppression  which  a  national  tiovero- 
meiit  possesses. 

Hut  the  teot  is  only  of  value  as  a  test.  There  is  no  sacred- 
^  in  the  mere  rule  of  non-intervention.  Could  we  onco 
■<  .irn,  so  as  to  sati.tiy  any  reasonable  mind,  that  a  nation's 
will  and  capacity  suits  it  for  freedom, — then  we  should  be 
imp«'raiively  called  on  to  lend  our  aid,  whenever  we 
have  really  the  power,  to  secure  to  it  that  ineitimable 
blessing.  Now,  this  observation  has  an  obvious  and 
practical  bearing  on  tbe  policy  of  England  in  the  immediate 
fulnre.  We  do  now  know, — we  have  now  learned  by  proofs 
that  are  amply  satisfying  to  every  candid  mind  in  the  nation, 
— Tory,  Whig,  or  Radical. — that  Italy  is  firmly  united,  and  is 
.   capable  of  great  self-control  in   proving  her  own  fixed  pur- 


pose as  to  the  policy  to  be  pursued.  If,  then,  after  this 
convincing  evidence  has  been  presented  to  us,  the  liberty 
of  Italy  should  be  again  endangered  by  external  causes,  we 
shall  have  no  longer  any  excuse  for  standing  aloof  as  we  did 
in  the  war  of  last  year.  Last  year  we  could  say  sincerely  that 
we  could  not  tell  how  far  Italy  was  ripe  for  self-government. 
We  mistrusted  entirely  the  designs  of  France.  We  doubted 
gravely  the  capacities  of  Italy  ;  and  we  therefore  wisely  held 
aloof.  But  suppose  that  now, —with  the  evidence  of  what  we 
have  recently  beheld  before  us, — a  too  hasty  and  unsuccessful 
invasion  of  Venetia  should  place  Italy  again  at  the  mercy  of 
the  Austrian  arms, — should  we  then  be  warranted  in  stand- 
ing  calmly  by  to  see  the  whole  tide  of  liberty  rolling  back 
again  before  the  old  oppressor  ? — or  even  in  leaving  it  to 
France  to  impose  her  o'vn  conditions  in  return  for  her  aid  ? 
We  say,  without  hesitation,  that  our  statesmen  ought  to  be 
prepared  for  acting  in  such  a  crisis  on  their  present  full 
knowledge  of  the  truth.  It  may  be  said,  that  if  we  only 
warn  Sardinia  of  the  grave  danger  of  a  premature 
attack  on  Venetia,  our  conscience  will  be  acquitted, 
and  we  shall  be  under  no  obligation  to  retrieve 
disasters  which  we  had  fairly  warned  her  to  avoid. 
This  may  be  enough  as  a  mere  reply  to  Sardinia. 
It  would  not  be  enough  as  a  justification  of  our  passivity 
in  Europe.  We  now  know  the  one  condition,  the  only 
condition,  of  keeping  Italy  permanently  tranquil, — to  let  her 
govern  herself.  By  mighty  efforts  she  has  nearly  attained 
the  full  status  of  political  liberty.  It  would  be  a  repudiation 
of  public  duty  which  English  statesmen  would  not  soon 
cease  to  repeat,  if  they  allowed  what  has  been  gained  not 
only  for  Italy,  but  for  the  peace  of  Europe,  to  be  sacrificed 
in  consequence  of  a  single  act  of  Italian  imprudence. 


THE  NEW  ZEALAND  WAR  :  AND  THE  CONDUCT 

OF  VICTORIA. 
The  news  from  our  Australian  colonies  will  excite  mingled 
feelings  of  pain  and  pride  in  the  hearts  of  Englishmen.  It  is 
always  a  national  sorrow  to  hear  of  an}'  check  to  our  arras  when 
they  are  wielded  in  a  pure  cause, — and  still  raore  to  hear  of  the 
waste  of  any  English  lives,  however  few,  on  a  fruitless,  espe- 
cially if  it  be  a  needlessly  and  culpably  fruitless,  enter- 
prise :  and  the  New  Zealand  mails  bring  us  news  of  such  a 
check  received,  and  of  many  gallant  lives  sacrificed  in  an 
encounter  with  the  Maori.«  of  New  Plymouth  in  June  last. 
On  the  other  hand,  it  is  a  subject  for  more  than  satisfaction, 
for  the  purest  kind  of  pride,  to  find  that  the  British  colonies 
all  over  the  world,  however  legislatively  and  administratively 
independent  of  the  Mother  Country  and  of  each  other,  are 
eager  to  discharge  even  at  some  serious  cost  the  mutual 
duties  which  the  ties  of  race,  and  the  still  stronger  ties  of 
patriotic  feeling,  impose;  and  of  such  a  hearty  practical 
recognition  of  the  duties  involved  in  British  citizenship  on  the 
part  of  the  colony  of  Victoria,  the  Australian  mail  brings  us 
the  most  noble  and  gratifying  proofs. 

We   learn  from  New   Zealand   that,  after  an  interval  of 
nearly  three  montlis,  the  smouldering  war  between  the  natives 
and    the  New   Plymouth   settlers   respecting   the    block  of 
ground  on  the  Wailara  river,  in  the  neighbourhood  of  tbe 
settlement,  had  broken  out  with  new  vehemence  in  June  last. 
The  renewal  of  hostilities    was   provoked  by  the    natives. 
They  fired  from  a  fort  on  a  reconnoitreing  party  of  the  40th 
Regiment,  thereby  determining  our  sluggish  commander  to 
punish  theinsult;  and  the  tardy  attempt  to  take  the  fort  re)>ulted 
in  a  serious  check  to  the   British  force.     This  is  the  worst 
news  we  have  yet  received.     The   Waitara  engagement  of 
the  28th  March,  though  it  was  marked  by  the  grossest  mis- 
management, and,  apparently  at  least,  misconduct,  on  the 
part  of  the  British  commanders.  Colonel  Gold  and  Colonel 
Murray,  was  in  effect  a  victory,  though  an  indecisive  one  ; 
since  the  native  fort  which  was  the  bone  of  contention  was 
stormed  successfully  by  the  naval  brigade.     But  the  engage- 
ment of  which  we  now  hear  as  having  taken  place  in  the  last 
week  in  June,  and  which  was  equally  marked  by  unaccount- 
able and  culpable  delay  oo  the  part  of  Colonel  Gold  in  sup- 
porting an  apparently  wuU-planncd  expedition,  has  met  with 
defeat,  though  an  indecisive  one;  since   the  British   detach- 
ment being  vastly  outnumbered  by   the  Maoris,  who  poured 
in  from  the  interior  during  the  engagement  in  great  force, 
retired  in  good  order,  though  without  cflucting  lis  purpose, 
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leaving  20  dead  on  the  field,  and  having  33  wounded, 
of  whoni  some  have  since  died.  Colonel  Gold  had 
large  unused  succours  at  his  disposal,  and  is  said  to  have 
been  near  the  spot  with  300  men,  and  deterred  only  by  a 
swollen  river  from  lending  aid.  The  arcounts  state  that  our 
opponents,  the  Maoris,  behaved  with  considerable  gallantry, 
and, — a  thing  that  is  almost  unknown  in  the  history  of  our 
warfare  with  either  Orientals  or  savage  tribes, — sustained 
with  courage  and  nerve  a  charge  of  British  bayonets. 

This,  we  need  scarcely  say,  is  very  serious  news.  It 
needed  only  such  a  partial  success  as  this  to  determine  some 
of  the  most  powerful  Maori  tribes,  who  were  as  yet  wavering 
as  to  their  course,  to  join  the  anti-British  party  of  the  Wai- 
tara  chief,  W.  Kingi.  We  may  almost  regard  a  wide-spread 
rebellion  of  the  principal  Maori  tribes  as  now  certain.  We 
must  call  to  mind  exactly  what  this  means.  In  the  Northern 
Island,  which  is  the  only  one  practically  affected  by  a  native 
rebellion,  since  the  numbers  of  Maoris  in  the  Southern  islands 
are  insignificant, — the  male  population  of  the  settlers  and  the 
natives  show  the  following  relative  numbers: — 

UaLE  POPDLAIION*  IN  18,")8. 

European  Maoris 

Settlers.              (estimated.) 
PrOTince  of  Auckland  10,218     22,000 

—  Ne%v  Plymouth 1,414    1,751 

—  Wellinotou  (including  Hawke's 

wy)   7,587    6,003 

19,219    30,354 

*  The  comparison  is  derived  from  the  tables  of  New  Zealand  statistics, 
ftnd  includes  males  of  all  age^ — these  statistics  not  furniabiug  us  with  the 
means  of  comparing  the  numbers  of  adults  of  both  races. 

We  do  not  mean  to  imply  that  there  is  any  immediate 
danger  of  a  general  combination  among  all  the  Maori  tribes 
of  the  Northern  Island.  Some,  no  doubt,  will  find  their 
advantage  in  taking  part  with  the  scttleva.  Many  will 
successfully  avoid  taking  a  part  at  all  till  the  struggle  is  ended 
in  our  favour.  Still  it  is  obvious  that,  were  we  even  to  sup- 
pose, what  i.s  far  from  true,  that  settler  volunteers  from  the 
various  settlements  could  concentrate  and  unite  as  rapidly  as 
the  various  Maori  tribes  from  tlie  different  provinces,  even 
then,  settler  for  native,  the  English  in  the  Northern  Island 
are  vastly  outnumbered, — in  fact,  the  natives  are  three  to  two 
against  us  ;  and  we  shall  see  presently  that  even  the  generous 
and  welcome  aid  sent  from  Victoria  would  not  weigh  much 
numerically  in  the  balance,  if  anything  like  a  general 
rising  of  all  the  natives  capable  of  bearing  arms  were  to  be 
apprehended.  Nor  can  we  in  the  present  case  assume,  as  we 
usually  may,  that  one  stout  English  volunteer  is  worth  in 
a  military  point  of  view  several  natives, — the  Maoris  being, 
by  common  consent  and  the  testimony  of  their  enemies,  the 
most  dauntless  and  skilful  of  savage  warriors  with  whom  the 
English  have  cvi-r  crossed  arms.  We  repeat,  then,  that 
such  a  check  as  the  British  force  unquestionably  sustained  in 
the  last  week  of  June  must  be  regarded  as  involving  very 
serious  danger  of  a  general  outbreak  among  the  Maoris,  and 
that  a  general  outbreak  must  be  regarded  as  involving  immi- 
nent danger  to  tlie  very  existence  of  some  of  the  English 
settlements  in  the  Northern  Island. 

And  now,  what  measures  have  been  taken  to  counteract  and 
retrieve  this  reverse  1  In  the  first  place,  we  hear  that  when 
the  news  was  known  at  the  seat  of  Government — Auckland — 
the  Government  determined  to  strip  itself  of  troops,  and  send 
every  available  soldier  to  the  seat  of  war  at  New  Ply- 
mouth,— relying  for  their  own  safety,  we  conclude,  on  Auck- 
land volunteers.  But  should  a  general  rising  of  the  native 
tribes  be  really  imminent  in  the  North,  there  would  be  no 
settlement  in  greater  danger  than  that  of  Auckland,  where, 
u  we  have  seen,  the  proportion  of  natives  to  Europeans  is  by 
far  greater  than  in  any  other  province.  At  present,  indeed, 
there  may  be  reanon  to  think  that  some  of  the  Maori  tribes 
belonging  to  the  province  of  Auckland  were  disposed  to  join 
the  rebels  at  Waitarn,  near  New  Plymouth.  Still,  were  this 
war  to  take  an  altogether  broader  aspect,  the  natives  would 
certainly  tarn  on  Ihe  least  defended  point  ;  and  if  they  saw 
Auckland  stripped  of  its  cwitomary  troops,  might  direct  an 
effective  attack  in  that  direclion. 

Now  let  us  see  what  the  generous  aid  of  Victoria  has  ef- 
fscted  for  New  Plymouth.  We  learn  that  when  tbe  first  news 
of  this  disaster  reached  Melbourne  the  movement  of  sympathy 
was  universal  and  spontaneous.  On  the  18th  of  July  "the 
"  fast  steamship  City  of  Hobart  was  despatched  to  New 
I  "  Plymouth,  carrying    LieutenanUColonel   Leslie    and  210 


"  ofiicers     and     men     of    the     40th     Regiment.      Majur- 
"  General     Pratt,       Commander-in-Chief     of      Her     Ma- 
"  jesty's     forces    in     Australasia,     communicated     to     tbe 
"  Governor  his   intention    of    proceeding    to     the    seat    of 
"  war   with  his   stafl"  and  the  head-quarters  of  the  40lh. 
"  This  announcement  gave  great  satisfaction  to  the  colony, 
"  and  the  colonial  armed  steamer,   Victoria,  which  had  been 
"  placed  at  the  service  of  the  New  Zealand  Government,  and 
"  which  bad   brought  over  the  despatches,  was  again  placed 
"  at  the  Major-General's  service,  and  sailed  on  Tuesday  last, 
"  the  24th  inst.,  with  General  Pratt,  the  staff,  and  about  50 
"  men  of  the  40lb.     Only  a  few  sick   men  and  boys  of  tl)e 
"  regiment  are  left  in  Melbourne  ;  and  the  Volunteer  Riiles 
"  have  responded  in  the  most  loyal  manner  to  the  call  tot:;'-, 
"  up  the  garrison  duty  hitherto  performed  by  the  milita: 
"  This  duty  they  undertook  a  fortnight  ago,  and   their  o 
"  complaint  is  tbe  non-arrival  of  the  arms  so  long  expec; 
"  from  England.     The  Assembly  took  up  the  subject,  and,  on 
"  the  motion  of  Mr  Wilson  Grey,  one  of  the  ultra-democrat io 
"  members,  voted  an  additional  sum  of  5,0001  to  provide 
"  prizes  for  the  best  marksmen  among  the  Volunteers,  the 
"erection   of  butts,   the  formation    of   bands,    &c. ;    wl  , 
"  the   Ministry   brought   in   a  Bill  to  increase  the  nunil 
"  of  the   Volunteer  force   from    2,000   to    10,000,  and  ,. 
"  nounced  that  should  an  emergency  arise  during   the  . 
"  cess  they  would  be  prepared  to  meet  any  expedition  ti 
"  might  be  called  for,  trusting  to  the  loyal  feeling  of  : 
"  House  for  a  Bill  of  Indemnity   next  session."      Thi^ 
noble  and  prompt  aid  indeed, — above  all  praise.     It  increases 
the  little   army   at  New  Plymouth    by   about  260  regular 
soldiers,    and,  what  is  far  more  important  at  the  present 
juncture,  by  a  General  Officer  and  his  staff,   who,  we  may 
hope,  is  competent  to  redeem  the   sad  bungling  of  his  sub- 
ordinates. 

Should  the  New  Plymouth  war  retain  its  present   dim. 
sions,  we  may  well  hope  that  the   timely  succour  thus    s 
from    Victoria   may   have    brought   it   to  a  successful   :> 
speedy  conclusion.  But  we  must  remember  that  the  dimeusi. 
of  the  war  may  have,  and  but  too  probably  have,  been  lari;i 
increased  in  conse(juence  of  the  success  achieved  in  June 
the  natives.     In  this  case.  General  Pratt's  aid,  and   that 
the  detachment  of  the  40th   Regiment  under  his  immediate 
command,    would   only    bring    temporary   relief.     And,   in 
any  case,   it  is  obvious    that  it  will  be  necessary  for  the 
New  Zealand  Government  to  have   permanently  at  its  dis- 
posal a  force  sufficient  to  extinguish  all  hope  of  insurrection 
amongst   the   natives, — sufficient    to   dictate,    if  necessary, 
both  to  natives  and  colonist.*,   the  relations  that  shall  for  tlie 
future  exist  between  them.     Under  these  circumstances,  wd| 
cannot   but   anxiously   recall    the    pledge   virtually    giv^ll^ 
by  our  Colonial  Under-Secretary,  Mr  Chichester  Forteser 
in  the  House  of  Commons,    on    the  21st  August  last,   tl 
such  a  force  would  be,  or  had  been,  provided.     "He  trust 
"  that  the  Governor,   with   his   present   able   and  ti'mper 
"  Ministers,  armed  with  all  the  moral  and  legal  aid  which  11 
"  Majesty's  Government  could    give    them, — and   xoith 
"  physical  force  tehich  was  already,  or  soon  would  he,  at  ti. 
*^  disposal, — might  be  able  to  prevent  the  horrors   of   ci\i. 
"  war,  to  reconcile  tbe  Queen's  subjects  cf  both  races,   an  1 
"  promote  the  progress  and  prosperity  of  the  one,  without 
"  sacrificing  the  rights  and  happiness  of  the  o'ber.''     We 
earnestly  trust  that  the  assurance  here  given  may  by  t!' 
time  have  been  satisfactorily  fulfilled, — certainly  not,  as   .'■ 
have  seen,  before  it  was  needed. 

Amidst  all  the  food  for  anxiety  and  regret  which  the  present 
aspect  of  things  in  New  Zealand  affords,  two  themes  for 
sinci're  and  pure  rejoicing  present  themselves  to  the  English 
nation: — first,  that  the  'iemocratic  constitutions  of  our 
distant  dependencies  have  as  yet  in  no  way  engendered  indif- 
ference or  even  coolness  in  the  loyalty  of  their  affection 
for  the  Crown,  or  in  their  willingness  to  make  costly  sacri- 
fices both  of  wealth  and  personal  convenience  for  the  sake  of 
other  members  of  the  great  brotherhood  of  free  British  colo- 
nies in  their  time  of  need  : — next,  that  the  enthusiasm  and 
disinterestedness  of  the  recent  Vidunleer  movement  in  Great 
Britain  has  been  able  toinfect  so  strongly  our  fellow- country  men 
at  the  antipodes; — a  similar  body  of  men  at  New  Plymouth 
having  displayed  in  the  engagement  of  28th  March  an  enter- 
prise, skill,  and  general  efficiency  equal  to  that  of  regularly 
trained  troops, — and  another  still  more  recentbody  having aow 
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■prnng  np  at  Melbonrne,  to  set  free  the  regular  garrison  for  | 

Ibose  more  urgent  duties  which  await  them  on   the  scene  of 

Ihe  Maori  war.     With  a  common  spirit  such  as  this  spreading 

hrcngh  the  British  commnnities  of  both  hemispheres,  we  may 

eel  assured  that  the  unity  of  the  British  Empire  is  something 

Dore  than  a  name. 


HE  BEST  SUBJECl-S  OF  EXAMINATION  FOR 
THE  LOWER  OFFICES  IN  THE  CIVIL  SERVICE. 
ITe  have  always  believed  that  the  test  of  competitive  exa- 
nnnations,  though  it  is  far  from  perfect,  is  a  vast  improve- 
,„».it  on  the  system  of  patronage  which  it  hns  superseded. 
BTo  evidence  that  we  have  hitherto  seen  has  tended  in  any 
W»y  to  shake  that  conviction  ;  but  we  must  say  that  we  do 
'  reason  to  think  that  the  kind  of  test  applied  should  be 

BOre  carefully  adapted  than  it  seems  to  be  to  the  kind  of 
MTvice  required.  We  have  been  accustomed  to  say  that  in 
1  long  run  the  energy  and  resolution  which  fits  a  man 
succeed  in  life,  will  also  fit  him  to  pass  creditably  any 
ordinary  and  simple  examination  for  which  he  has  prepared 
hunself.  And  we  believe  this  to  be  strictly  true.  But  there  is 
clearly  no  reason  why  the  examination  should  be  limited  to  arith- 
Metic,  reading,  and  spelling,  &c., — if  even  it  is  always  quite 
naeeMary  to  exact  these  acquirements  as  a  condition  sine 
tma  non  from  such  a  class  of  persons  as  tidewaiters.  There 
can  be  no  possible  reason  for  this  very  arbitrary  limitation. 
There  are  many  cases  in  which  it  is  of  far  greater  importance 
tluit  a  man  should  be  strong,  nimble,  and  physically  energetic, 
than  even  that  he  should  be  master  of  his  multiplication 
table,  and  know  how  to  spell  "  surveyor''  or  "  commissioner'' 
•with  the  right  letters  and  the  right  number  of  them. 
The  importance  of  some  change  of  this  kind  is  very  strongly 
impressed  upon  us  by  a  part  of  the  evidence  included  in  the 
Beport  from  the  Select  Committee  on  Junior  Appointments  in 
the  Civil  Service.  The  evidence  there  given  by  the  dilTerent 
officers  of  the  Board  of  Customs  certainly  goes  to  show  that 
the  rejection  of  many  men  has  been  a  consequence  of  the 
examination  system,  who  would  have  been  far  more  valuable 
officers  than  those  who  have  succeeded  and  succeeded  well. 
The  number  of  replies  to  the  circular  of  inquiry  are  pretty 
numerous,  and  we  only  find  one  entirely  favourable  to 
the  new  system.  All  the  replies  concerning  tidewaiters, 
irith  one  exception,  run  as  follows :  we  extract  four  out  of  a 
OODsiderable  number : — 

"  As  ngard*  tti*  Lliice  of  tidewaiter,  it  matt,  I  irnHgioe,  be  ad- 
Bitted  that  something  very  different  Trom  mere  school  training  is 
fcquirite,  namely,  the  power  to  eridnre  that  exposure  and  to  fx- 
tbat  watchfolnesn,  at  all  bonra  and  seesone,  which  the  office 
for.     If,  added  to  these  indispensable  physical  qualitic-r,  the 
r  have,  on  admission,  such  a  moderate  share  of  education  as 
will  enable  him  to  keep  an  ordinary  tidewnitir's  bock,  you  have 
■11  tbat  can  reOMinnbly  be  wished  for.  I  do  not  mean  to  say  that  the 
■ratal  acqairements  dtmanded   by  Ihe  rules  of  the  Civil  Service 
CoMmissioners  of  the  candidate  for  ofBie  are  higher  than  are  needed 
for  the  desired  end  ;  and    I   think  it  not  unlikely  that  in  England 
those  rules  will  have  the  effect  of  si-curing  belter  educated  tide- 
waiters  than  were  formerly  admitted,  but  I  fear  it  wilt  be  at  the 
oeal  of  a  larger  amount   of  tick  pay.     In  Kngland  it  certainly  is 
not  the  lo«o«t  and  m<  st  hardy  dattei  thnt  have  even  an  elemen- 
tary education ;  it  ia  the  cUsa  above   them,   namely,    the   f  killed 
■aehenic,  or  outdoor  clerk,  who  already  cams  his  20s  or  '15s  per 
wack.     Now,  when  such  men  accept  a  lidewaiter's  appointment, 
we  often  find  their  health  succumbs  to  the  arduous  nature  of    his 
new  employment.     '1  hen-fore,  if  to  secure  a  better  educated  class 
of  men  (or  tidewaiters  (which  I  admit  the  civil  tirTJce  examina- 
tkm  to  be  likely  to  effect  in  England),  we  should  be  obliged,  as  we 
find  we  ore,  to  ascend  in  the  scale  of  society,  and  (c<-k  among  the 
1(M  robust  and  less   hardy  claasea,  we  shall  find,  I  apprehend, 
t  our  gtio  in  intelligence  is  balanced  by  the  less  in  uselulnest; 
i  a  great  expense   for  sick   pay,   or  tur   the  employment  uf 
Ira  men  to  take  the  places  of  officer*  off  duty  trom  sickueaa,  will 
Uuw." 

"  Ae  regard!  the  general  qoestinn,  whether  the  offiosn,  ••  a 
hody,  are  found  to  poiseaa  more  intelligeoce  and  osefalneee  in  the 
4iaebarge  of  their  duty  than  the  clsss  of  persons  admitted  pre- 
viously to  .May,  1855,  I  would  obfcrvr,  that  as  respects  ti<!c- 
Wtiiers,  they  are  inferior  physically,  but  educationally  superior, 
and  therefore,  having  reference  to  the  dnty  required  Irom  tlicro, 
they  are,  on  the  wboie,  inferior.  Aa  regards  poiters,  with  whom 
Udewsiiers  and  w«ighers  may  compare,  physical  endurance  with 
moderate  education  it  the  fitneta  desirable,  and  education  ad- 
vanced more  than  ordinarily  would  be  deemed  objectionable 
rather  than  the  contrary." 

"  The  Order  in  Councilof  21  May,  1855,bat  railed  the  educational 
^  teat,  but  hat  not  toocbed  upon  the  qoeation  of  the  physical  aptitude 


for  such  offices  as  those  now  under  examination,  .and  I  am  of  opinion 
that  the  higher  the  educational  standard,  the  less  likely  it  is  that 
we  shall  get  men  in  other  respects  fitted  for  outdoor  officers. 
If  the  examination  were  also  competitive,  the  lower  grades  of  the 
service  would  doubtless  sion  be  tilled  by  clerks  and  shopmen  to 
the  exclusion  of  eeameii,  &c. ;  but  the  present  system  of  nomi- 
nation, to  a  certain  extent,  prevents  this.  The  men  admitted  as 
tidewaiters  since  May,  1855,  were  of  the  following  trades,  &c. : — 
One  seaman,  thiee  blacksmiths,  two  grocers,  one  clerk,  one  pipe- 
maker,  one  weaver,  one  butcher,  one  shoemaker,  one  tailor.' 

"  The  tide  surveyor  reports  favourably  of  the  tidewaiters;  but 
regrets  (and  I  fully  concur  with  him)  that  the  examinations  now 
required  to  be  passed  by  these  officers  keeps  out  of  the  service  the 
strong,  hardy,  ar:d  sturdy  young  man  ;  referring  to  a  tidewaiter 
now  on  probation,  he  said,  "  He  does  pretty  well,  sir,  but  he 
was  a  lincndrapcr's  assistant;"  this  is  certainly  not  the  class  of 
man  out  of  which  to  make  a  good  tidewaiter." 

Now  this  is  testimony  which  ought  not  to  be  slighted.  It 
does  not  touch  the  question  of  pass  examination,  scarcely 
even  of  competitive  examination,  but  it  does  render  very  es- 
sential the  consideration  of  the  kind  of  examination  required. 
It  is  at  least  essential  for  such  men  as  these  that  they  should 
be  athletic  and  capable  of  considerable  exertion.  Why  should 
not  their  qualifications  be  tested  by  either  rowing  or  gym- 
nastic exercises,  or  any  other  sufficient  test, — and  the  results 
of  it  enter  into  the  decision  of  the  examiner  as  much  as  the 
answers  in  reading,  writing,  and  arithmetic  ?  It  is  idle 
to  say  that  marlcs  cannot  be  adequately  assigned  for  a  rowing 
match  or  a  gymnastic  feat.  Marks  are  but  the  auxiliaries 
of  an  examiner  in  testing  the  candidate's  performance,  and  if 
their  use  leads  to  foolish  universal  rules  which  practically 
stand  in  the  way  of  applying  the  most  efficient  tests,  they  are 
injurious  instead  of  advantageous.  But,  in  fact,  no  one 
would  find  any  difliculty  in  applying  the  mark-system, — with 
that  courageous  roughness  of  approximation  which  all  good 
examiners  knew  to  be  essential  to  a  sound  use  of  the  system, 
— to  even  physical  exercises  of  this  kind.  We  have  our- 
selves known  it  applied  to  an  examination  in  vocal 
music,  with,  we  believe,  that  general  acknowledgment 
of  just  results  which  is  the  only  test  of  a  correct  observance 
of  any  system.  And,  certainly,  performances  in  vocal  music 
are  not  easier  to  value  on  a  mark-system,  than  perform- 
ances in  a  skiff  or  on  cross-poles.  An  examiner  who  aims 
at  pedantic  precision  in  a  mark-system, — at  apportioning 
every  single  unit  in  his  marks  to  some  observed  modicum 
of  excellence, — will  be  sure  to  abuse  that  system,  and  bring 
out  less  correct  results  than  he  otherwise  might.  -■\nd  for 
any  judges  who  are  not  pedantic  precisians,  it  would  be 
quite  possible  to  combine  the  results  of  a  trial  in  some 
physical  exercise  with  the  results  of  the  ordinary  exami- 
nation in  book-subjects. 

The  point  is  one  of  some  importance  even  in  the  higher 
examinations.  A  certain  proficiency  in  riding  and  swimming 
might  very  well  be  exacted  from  the  candidates  for  the  Indian 
services.  There  can  be  no  doubt  that  not  only  good  physical 
health,  which  is  already  requisite,  but  also  physical  habits, 
involving,  to  a  certain  extent,  out-of-door  tastes  and  mus- 
cular development,  are  no  less  essential  to  a  first-rate  Indian 
revenue  collector  or  magistrate,  than  those  acquirements 
which  can  be  gained  from  books.  If  it  is  desirable  for  the 
efficiency  of  the  public  service  to  test  men  at  all,  whether  by 
absolute  or  competitive  tests,  it  is  at  least  as  desirable  that 
those  tests  should,  m  nearly  as  possible,  correspond  to  the 
duties  expected  from  the  candidates. 


MR  WILSON'S  DEATH. 
(From  th«  Timbs  of  I.'Itu  Septwibkb.) 
The  climate  of  India  has 'been  buHy  with  the  men  to  whom  we 
looked  for  the  regeneration  of  a  sy>tem  evidently  bieaking  down 
under  its  own  inherent  defects.  Scarcely  hat  the  grave  closed 
over  Sir  Henry  Ward  and  all  the  hopes  iind  aspirations  connected 
with  his  appointment  to  the  government  of  Madras,  when  wo  are 
called  upon  to  rocnrd  the  lots  of  a  man  who  filled  the  mott 
prominent  situation  in  India,  and  to  whom  we,  at  least— and,  we 
believe,  the  great  majority  of  the  community  in  England  and  in 
our  Kftitem  Kmpire,— looked  as  the  regenerator  of  the  firianoes 
of  India.  Mr  Wilson  has  sunk  ui.dtr  the  combined  effecU  of  a 
climate  to  which  his  constitution  was  untuited,  and  the  «»'«!''"'' 
aniieti.B  of  a  position  of  almost  unexampled  difficulty  laoour, 
and  rcniwnsibilitv.  He  had  just  life  enough  given  him  '»  «»[;? 
through  the  Indian  Legislature  hi.  great  soliome  for  """""''''"K 

the  uxation  of  the  country.  '  T|,e  ««™P'•»^°^'V«iabli.hm^ 
the  reorgau-uNitian  of  the  revenue  department,  the  •«^'»''»7«^[ 
of  an  efficient  central  check  on  expenditure.-we  fear  he  had  not 
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time  to  realise.  With  him  is  gone  down  to  the  grave  a  vas' 
amount  of  knowledge  and  experience  of  the  principles  iind  details 
of  all  subjects  connected  with  finance,  together  with  an  acquaint- 
ance with  the  affairs  of  India  sufficient  to  make  that  knowledge 
thoroughly  applicable  and  available.  »  •  » 

Things  in  India  had  arrived  at  a  great  crisis.  The  rantiny  was 
quelled,  but  the  deficit  assumed  proportions  more  formidable  than 
the  mutiny  itself.  Indian  finance  began  to  be  regarded  with 
something'like  despair.  The  received  doctrine  was,  that  the  revenue 
was  and  always  must  be  derived  entirely  from  the  rent  of  land; 
that  it  was  therefore  inelastic,  and  that  in  case  of  a  deficiency 
there  was  no  other  alternative  but  to  economise  or  to  borrow.  It 
was  felt  that  the  time  had  arrived  when  something  decisive  should 
be  done,  and  Mr  AVilson  was  by  common  consent  selected  as  the 
man  most  capable  of  dealing  with  the  emergency.  His  proceed- 
ings since  his  arrival  in  India  are  too  recent  to  require  minute  re- 
capitulation. He  set  hinisslr  to  work  with  the  greatest  zeal  and 
energy ;  he  traversed  India  from  Calcutta  to  Lahore,  and  returned 
again  to  Calcutta,  after  having  communicated  freely  with  the 
principal  civil  servants  and  the  most  influential  natives,  and 
having  gained  from  them  a  most  valuable  muss  of  information  on 
the  possibilities  of  taxation.  He  lost  no  time  in  turning  his 
knowledge  to  account,  and  very  speedily  produced  two  schemes 
— the  one  for  a  Government  paper  currency,  the  other 
for  an  Income  Tax  and  a  Tax  on  Trade,  which  received  the 
approbation  of  the  great  majority  of  the  European  community. 
Notwithstanding  the  oppcs  tion  which  so  unexpectedly  started 
up  in  Madras,  and  which  added  a  danger  that  no  one  could  have 
calculated  upon,  these  measures  have  produced  hitherto  no 
seiious  disturbance,  and  setm,  so  far  as  we  may  yet  judge,  likely 
to  be  crowned  with  complete  success.  The  tone  of  their  oppo- 
nents is  visiblj-  lowered,  and  those  who  talked  most  about  their 
danger  now  content  themselves  with  insisting  upon  their  im- 
policv.  He  carried  his  measures  through  the  endless  delays  of 
the  Indian  Council  during  the  hottest  and  most  oppressive  season 
of  the  year  with  untiring  energy,  though  it  mu»t  have  been  a 
heavy  aggravation  of  his  labours  to  spend  so  many  weary  days  in 
f  >rcing  his  Bills  through  a  body  composed  of  the  officials  of  the 
Government  which  had  delegated  to  him  the  respontibility  of  its 
finance?.  Mr  Wilson  suffered  severely  from  the  effects  of  the 
Indian  climate,  and  was  advised  to  seek  for  health  in  a  Hill  Sta- 
tion, but  he  felt  the  arduous  nature  of  the  duty  he  had  under- 
taken too  strongly  to  allow  at  y  personal  consideration  whatever 
to  interfere  with  it.  To  that  sense  of  duty  he  has  sacrificed  his 
valuable  life. 

It  wa»  melanciioly  to  lose  a  man  qualified  like  Sir  Henry  Ward 
for  the  discharge  of  a  great  public  trust ;  it  was  a  source  of  bitter 
disappointment  to  find  that  a  man  possessing  so  many  of  the 
qualities  of  a  first-rate  Indian  Administrator  as  Sir  Charles  Tre- 
velyan  should  throw  away  his  power  of  usefulness  in  a  crusade 
against  the  measures  he  was  bound  to  support ;  but  these  loS'Ses, 
great  as  they  are,  are  not  irreparable.  We  can  find  men  to  fill 
the  Government  of  Madras  in  whose  ability  to  discharge  its  duties 
with  prudence  and  vigour  wo  can  feel  every  confidence,  but  we 
look  around  in  vain  for  the  man  whom  vre  should  place  in  the 
situation  which,  by  the  consent  of  all,  Mr  Wilson  was  thoroughly 
oompetent  to  fill.  We  may,  perhaps,  find  some  one  conversant 
with  English  finance,  we  can  easily  find  persons  conversant 
with  Indian  affairs  ;  but  a  man  combining  knowledge  of  both  in 
the  same  degree  as  Mr  Wilson  we  cannot  expect  to  find.  No 
worthier  panegyric  can  be  passed  on  the  public  servant  ne  have 
lost  than  this, — that  he  has  gone,  and  left  no  successor. 


agrifultuif. 


MEAT  SUPPLIES. 
Apprehension  about  our  grain  crops  having  been  somewhat 
allayed  by  the  fortnight's  fine  weather  we  liave  enjoyed,  public 
opinion  naturally  reverts  to  the  question  of  our  supplies  of  meat, 
with  which,  earlier  in  the  season,  it  was  so  much  occupied.  At 
the  recent  fairs  and  cattle  markets,  neat  stock  has  appeared  in 
greater  numbers  and  in  better  condition  thon  was  generally  ex- 
pected, and  though  the  prices  of  store  animals  have  not  reached  the 
high  range  dealers  anticipated  from  the  extreme  rates  for  which 
fat  meat  has  sold  throughout  the  present  year,  the  advances 
obtained  on  the  prices  of  last  autumn  have  been  considemblc.  It 
is  said  that  much  of  the  cattle  trade  at  fiamet  fair  took  place 
between  dealers,  many  of  them  having  bought  up  large  licrds  of 
cattU  kt  very  high  jir'iccs,  which  they  could  not  again  realise  at 
Bamct,  and  conscrjucntly  that  many  of  the  sales  there  were  made 
•t  _«  loss.  This  is  probably  correct,  for  such  are  the  ordinary 
incidents  of  any  great  aclivitv  and  iniusually  high  prices  in  any 
trade.  But  as  regards  the  breeders  of  cattle,  the  sales  of  the 
present  season  must  be  deemed  remuiierating  and  satisfactory,  and 
such  as  will  give  a  l>encficial  impulse  lo  cattle  breeding.  The 
great  sheep  liiirs  in  England  have  scarcely  commenced,  but  at 
Falkirk  Tryst  the  Cheviot  sheep  were  one-third  and  black-faced 
one-half  less  than  at  the  September  Tryst  of  last  year,  but  the 
sheep  were  in  much  better  condition,  and  sold  for  fi:om  3s  to  5s 
per  head  more  than  in  1859.    It  is  said  the  abundant  supply  of 


autumn  pasturage  kept  back  many  sheep,  and  probably  the  ncr 
sity  of  repairing  some  of  the  losses  the  flocks  sustained  in  the  j 
winter  and  spring  had  even  more  to  do  with  the  short  supply.  : 

From  such  particular  details,  let  us  proceed  to  more  general  con-  I 
siderations  of  the  subject  of  our  meat  supplies.    For  the  present  j 
we  may  be  satisfied  that  the  influence  of  high  prices  is  doing  its  ' 
usual  and  proper  work  on  our  farmers,  and  is  inducing  them 
make  considerable   efforts  to  increase  their  stocks  of  cattle,  ;. 
the  numbers  and  quality  of  the  beasts  bought  by  our  graziers  wiU 
guarantee  us  against  scarcity  for  the  ensuing  season. 

Still   we  have  a  growing  demand   for  consumption,  and   the 
greater  or  less  power  of  our  anjiculturists  to  meet  that  deniaml 
is  justly  the  subject  of  general  interest.     And  on  this  matter  sci 
fallacies  prevail  from  which   even  able  statistical   writers  do  i 
escape.     In  the  recent  number  of  the  Royal  Agricultural  Socic 
.Tournal,  Mr  Robert  Herbert,  in  his  paper  on  "  Statistics  of  ].: 
Stock  and  Dead  Meat  for  Consumption  in  the  Metropolis,"  enti  .-. 
fully  into  the  "  causes  which  have  led  to  the  recent  excitement  in 
the  demand  for  beasts,  not  only  in  London,  btit  throughout  t'  • 
provinces,"  and   he   institutes  an  inquiry   "whether  the   gra^i 
community   have  not   acted   upon  a  false  principle,   which  n 
eventually  be  prejudicial  to  the  interest  of  the  consimiers." 

He  says,  and  the  statistical  tables  he  gives  prove  it,  "  that  n. 
few  of  our  original  breeds  have  fallen  off  considerably  in  number  i  \ 
in  our  best  districts,"  and  "they  havegivenplace  toa  race  of  anin: 
cross-bred,  chiefly  between  Scots  and  Shorthorns.     In  point  of  I . 
crossinghas  nowbecome  so  general,  that  fully  half  the  beasts  disp"- 
of  in  our  various  markets  consists  of  other  than  pure  breeds.     1'i 
the  new  system  has  paid  remarkably  well  is  quite  evident  from 
rapid  extension,  and  from  the  enormous  weight  which  the  era- 
have  attained  in  a  much  shorter  period  than  the  pure-bred  animal 
And  in  subsequent   passages   too  long  to  quote,  but  which  ^ 
repay  a  careful  perusal,  he  suggests  a  doubt  whether  the  ea' 
maturity  at  which  all  our  stock  breeders  aim  has  "  produced 
increased   supply  of  really  consumable  food,"   or  whether   ''i 
weight  of  meat  has  not  diminished  in  consequence  of  the  increa.-M.i  i 
amount  of  fat."     On  this  point  we  shall  have  a  word  or  two  to 
saj-  presently.  ' 

AfYcr  referring  to  the  increase  of  population,  and  the  grow: 
prosperity  of  that  population,  as  circumstances  sure  to  peri>ctu 
a  constantly  advancing  demand  for  meat,  he  siivs  : — "To  nu.  t 
the  doniand  thus  enoruiously  increased,  stock  has  been  premattn , 
Jorced  for  sale,  and  in  too  many  instances  disposeil  of  immeclii' 
on  Us  becoming  marketable."  And  again,  after  stating  that  sli^ 
as  well  as  cattle  are  Ijrougbt  to  a  state  of  great  maturity  at  an  ea 
age,  he  says  : — "There  is  much  reason  to  apprehend  that,  unless  ! 
old  proportions  of  fat  and  lean  are  restored,  and  the  supply  largely 
increased,  we  shall  not  bo  able  to  keep  pace  with  the  demand." 

There  is  no  doubt  that  crossing  both  cattle  and  sheep,  forms 
one  of  the  methods  by  which  the  breeders  of  stock  for  the  butcher 
attain  the  early  maturity  about  which  some  needless  apprehension 
is  expressed.     In  cattle,  this   is  largely  resorted  to  in  Scotlaiul, 
and  the  result  is,  that  in  the  place  of  pure-bred  animals  of  the  slow- 
feeding   Scotch   breeds,   beasts   crossed   with   the  Shorthorn   are 
brought  to  market  one  or  two  years  earlier,  and  of  ijreater  bu"-- 
than  could  formerly  be  accomplished.     Now,  though  the  propori 
of  fat   to  lean   meat   may    be    somewhat    greater    than   in     i 
older     pure     Scots,     it    will     be    found    that    the    consumable 
meat  is   also'greater.     But  when   we   turn   to  the   breeder   and 
grazier,    what    do    we   find?       Why,    that   instead  of   kceiiiiig 
his  beasts  four  or  five  years,  he  sells  them  fat  at  two-and-a-half  or 
three  years  old.     For  a  smaller  weight  of  food,  and  in  less  ti 
he  obtains   more   money  for  his  early-matured  beasts   than 
formerly  received  for  his  pure  Scots.     Assuming  only  one  year  in 
four  to  be  saved  by  the  early  maturity  of  cattle,  and  the  farmer  to 
keep  only  the  same  number  he  used  to  keep,  we  have  a  gain  of  one- 
fourth  in  the  number  of  beasts  he  can  bring  to  market,  while  con- 
fessedly, in  the  case  of  Scots,  the  weight  ol  each  beast  per  hea'l  ■ 
also  increased.     And  this  is  equally  apiilieable  to  pure-bred  can 
where,  by  careful  management,  they  have  attained  early  maluiii.. 
Tlie  reason  why  cross-bred  cattle  form  the  most  conspicuous  c\- 
amples  of  early  maturity  in  the  meat  markets,  is,  that  the  quickest 
mode  of  getting  early  maturity  is  found  to  be  to  use  a  Shorthorn 
bull  to  li-'males  of  breeds  less  rapidly  developed.     Ihit  the  best 
breeders  of  all  our  diflerent  pure  breeds  are  gradually  attaining 
some  of  that  early  maturity  for  their  cattle  for  which  the  Shor- 
homs  are  so  justly  famous.     So  with  sheep,  it  is  a  shorter  proi 
to  cross  two  breeds,  one  of  them,  such  as  the  Cotswold  or  Leice?; 
having  attained  very  early  maturity,  than  to  obtain  the  same  : 
suits  with  pure-bred  sheep.      All  breeds  of  sheep,  however, 
being  gradually  improved  in  the  same  direction. 

So  (iir,  then,  from  seeking  to  revert  to  the  old  and  slow-feeding 
stock,  which  probably  had  moi-e — sometimes  too  much — lean 
than  our  improved  stock,  our  fanners  must  and  will  iinweed  in  the; 
track  which  they  have  found  most  profitable  to  themselves,  as  wi "" 
as  best  for  the  consumers  of  meat.  Why  sho.uld  not  a  fanr 
force  an  animal  which  he  can  render  marketable  at  an  early  a| 
when  by  so  doing  he  makes  a  profit  upon  rearing  and  feedi 
it,  and  has  room  for  another  on  which  to  repeat  the  process' 
This  is  not  prematurely  forcing  the  stock  for  sale.  That  is  only 
done  when  from  bad  seasons  or  other  unlooked-for  causes  his  food 
runs  short,  and  then  he  has  no  option  but  to  send  some  of   his 
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J  tock  to  market  prematurely,  that  is  in  half-fat  condition.  We 
nay  be  assured  that  our  improving  breeders  and  farmers  are  quite 
ight  in  seeking  early  maturity,  and  that  by  so  doing,  and  in  follow- 
ng  out  their  own  interests,  they  will  best  supply  the  present  and 
Defeasing  demand  for  meat. 


IMPLEMENT  MAKERS  AXD  IMPLEMENT  PRIZES. 
Jus  of  the  imperfections  necessarily  incident  to  a  competitive  trial 
(f  implements  and  machinery,  is  that  results  may  be  obtained 
s^erior  to  those  to  be  doriveil  from  similiar  machines  when  in  use 
the  farm.  That  machines  shown  may  be  adapted  rather  for  such 
iporarj-  and  limited  trials  than  for  sheer  hard  work  is  also  to  be 

tidpated.     Such  things  seem  to  be  necessary  and  inevitable  to 

he  prize  system.     All  that  can  be  tested  in  short  periods  is  the 

irinciple.    This  is  one  of  the  imperfections  of  prize  giving,  and  we 

lo  not  see  how  any  otiier  tests  than  the  mechanical  one  In  use  by 

Royal  Agricultural  .Society  can  be  applied.    Thus  the  amount  of 

generated  from  a  given  (juantity  of  coal,  or  of  power  consumed 

indicated  by  the  dy  nanometer,  would  seem  to  be  the  best,  if  not 
he  only  tests  which  can  be  applied  to  steam-engines  at  an  agri- 
nltural  meeting.  It  is  possible  that  great  excellence  on  these 
Xiint3  may  be  attained  for  a  short  exhibition  at  the  sacrifice 
>f  more  substantial  merits,  such  as  safety,  durability,  or 
unplicity,  for  the  purposes  of  a  real  working  engine,  but 
low  is  that  to  be  avoided  ?  AVe  have  read  with  attention  a 
laper  in  "Newton's  Journal  of  .\rts,"  which  professes  to  set  forth  the 
■easons  of  the  principal  agricultural  implement  manufacturers  who 
lave  for  the  present  withdrawn  from  exhibiting  at  the  Royal 
Agricultural  Society's  yearly  show.    They  are  thus  summarised : — 

1.  That  the  Society  has  broken  faith  with  the  exhibitors,  in 
k'parting  from  the  quadrennial  system  of  trials  mutually  agreed 
iI)on.  2.  That  the  prize  sheets  are  so  indefinitely  worded,  that 
nakers  are  in  the  diirk  as  to  the  kinds  of  machines  the  Society 
lesircs  to  encourage.  3.  That  the  trials  are  unsatisfactory  and 
he  awards  capricious ;  inasmucli  as  the  time  devoted  to  the  trials 
3  necessarily  very  limited,  and  no  fixed  principles  of  judging  are 
aid  down  for  the  guidance  of  the  judges,  i.  That  the  e.xhitiitors 
iuve  no  power  to  object  to  the  appointment  of  the  judges,  whether 
3n  the  ground  of  their  incompetency,  or  their  business  relations, 
IV  to  tlie  choice  of  the  consulting  engineer,  who  stands  in  the 
losition  of  umpire.  5.  That  the  reports  of  the  trials  are  meagre, 
naccurate,  and  incomplete,  and  published  so  long  after  the  show 
IS  to  be  of  little  service  either  to  the  public  or  the  trade.  6.  That 
the  expense*  of  c-\hibiting  and  competing  for  prizes  have  increased 
50  greatly,  that  tlic  business  resulting  from  attendance  at  the  Royal 
A^gricultural  Show  is  not  commensurate  with  the  outlay." 

Now  most  of  these  are  sufficiently  vague  and  not  ver)-  explana- 
tory, but  from  other  portions  of  the  paper  we  are  inclined  to  sus- 
pect that  these  great  firms,  who  have  derived  no  small  portion 
of  their  greatness  from  successful  competition  and  constant  ex- 
liibition  at  the  Society's  shows,  feeling  strong  on  their  legs,  wish 
to  discountenan<;e  all  further  competition,  save  the  ordinary  and 
uitand  competition  of  trade.  This  is  quite  intelligible,  and  is 
IMlbaps  in  the  main  a  sound  view  of  the  subject,  but  still  it  can 
nanely  be  expected  that  the  Council  of  the  Society,  which  has 
to  some  extent  at  least  the  ladder  by  which  these  firms  have 
mounted  to  eminence,  should  be  content  to  be  thus  quietly  kicked 
jown.  Thus  it  is  said  "  it  is  no  secret  to  those  who  have  mixed 
Dnch  with  inventors  and  makers  of  agricultural  implements,  that 
for  years  they  have  expressed  discontent  at  the  frequently  recuriing 
:»)ntcsts,  in  which  they  are  expected,  like  prize-fighters,  to  be  always 
ready  to  jeopardiMe  their  hard-earned  reputations  by  entering  into 
::ompetition  with  all  comers.  The  mental  labour  and  anxiety 
vtendant  on  the  eiforts  which  firms  of  repute  felt  it  necessary  to 
wk'  j:i  their  position,  not  merely  as  manufacturers  of  the 

t  1.1  in  their  scvend  8|>ccialtie8,  but  also  of  those  which 

^)uia  mil  pii^ces,  superadded  to  the  ordinary  cares  of  a  large 
nianofactory,  were  found  to  be  so  wearing,  to  say  notliing  of  the 
personal  attendance  at  the  shows,  and  con8e<{uent  absence  from 
tlieir  works  thereby  occasioneil,"  that  a  deputation  of  manufacturers 
in  185.'>  brought  this  matter  under  the  consideration  of  the  Society's 

ouncil.     I'hcn  it  was  arranged  that  iuiplements  and  mochinea 
ihould  bo  arranged  in  chisscs,  and  competition  in  each  class  only 
place  once  in  three  or  four  ycara. 

Now  it  sccnis  what  the  manufacturer*  ask  for  is  "  that  trials  of 
Ifricultural  machinery  should  bo  of  longer  continuance  than  herc- 
bafiwe,  and  conducted  as  much  as  ponible  in  the  manner  and 
Uder  the  same  circumstances  that  such  machinery  will  be  used  in 
ordinary  practice  of  farming."  This  may  look  plausible 
aaongh,  but  bow  can  triabi  at  an  agricultural  show  be  so  conducted  'f 
*\t  the  wme  time  the  Council  of  the  Society,  undertaking  to  offer 
ibea,  should,  to  far  as  tJiey  reasonably  can,  meet  the  views  of  the 
wrafacturcrs.  Perhaps  it  may  Ih;  found  the  i>rizes  have  done  all 
thejr  can  for  steam-engines,  as  applied  to  thrashing  and  analogous 
popotes,  and  that  there  is  really  no  use  in  oflering  tucb  prixes 
uijf^  loBser.    These  engines  may  iiave  become  so  generally  known 

*  Oteo,  that  further  impn)venients  in  them  had  beat  be  left  to 

competition  of  makers  and  the  discrimination  of  their  customers. 

rhcae  and  other  qne«tions  may  usefully  engage  the  Coonal's 
dcEberation*.  By  some  means  or  other,  the  agricultural  public 
c«K^t  to  have  the  opportunity  of  inspecting  at  the  Society'i  (how 


the  machinery  of  the  great  firms,  who   object  to  the  arrangements 
which  until  lately  have  been  supposed  to  be  entirely  successful. 
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Fbench  Wikes  asd  Vixeyaeds,  By  Ctrus  Redding. 
Houlston  and  Wright,  65  Paternoster  row. 
Tnis  book  is  useful  at  the  present  juncture  when  a  new  taste  has 
to  be  created  for  the  light  and  pure  wines  of  France,  and  they  have 
to  compete  not  only  with  the  wines  of  Spain  and  Portugal,  but 
with  ale  and  porter  and  cider.  Jlr  Redding  gives  a  concise  history 
of  the  introduction  of  the  vine  into  France  ;  and  it  would  appear 

that  in  the  year  1841  a  catalogue  was  published  when  the  different 
varieties  reached  two  thousand.  The  vicissitudes  they  have  un- 
dergone are  astonishing,  sometimes  being  ordered  to  be  rooted  up 
under  the  idea  that  corn  was  rendered  dearer  in  consequence  of  the 
number  of  vines  planted.  It  was  not  till  the  Revolution  of  1789 
that  the  proprietors  of  the  soil  obtained  their  just  righti  over  their 
property,  and  the  industrious  cultiv.ator  was  left  to  do  what  he  liked 
with  his  own.  The  result  of  this  non-interference  has  been  that 
the  vine  produce  of  France  hasbeenforsomeyears  worth  28,000,0002 
sterling,  and  corn  has  been  produced  sufficient  for  the  increased 
population. 

Mr  Cyrus  Redding  gives  a  very  succinct  description  of  the 
different  wine-producing  grapes,  where  they  arc  grown,  the  sorts 
best  calculated  for  vine  culture,  and  their  methods  cf  training  and 
culture,  and  also  the  diseases  to  which  they  .ire  subject  and  their 
remedies.  lie  gives  tables  of  the  alcoholic  strength  of  the  wines  of 
France,  of  the  English  consumption  from  1675  to  1859,  and  of  tho 
duties  levied  from  1787  to  1861  : — from  1809  to  1813  it  amounted 
to  no  less  than  19s  S^d  per  gallon.  It  would  appear,  according  to  a 
valuable  table  compiled  by  !Mr  James  in  his  work  on  "  The  XVine 
Duties  considered  Financially  and  Socially,"  that  the  effect  of 
these  high  duties  on  consumption  was  most  pernicious,  as  from 
1787  to  1794  tho  number  of  bottles  consumed  per  head  were 
2  9-10,  wiiereas  from  1840  to  1851  the  consumption  was  only 
1  3-10  per  head,  and  the  only  effect  was  to  drive  people  to  drink 
spirits  for  economy's  sake.  This  volume  seems  to  have  been  collated 
with  much  care,  and  gives  a  vast  amount  of  useful  and  instructive 
infbnnation. 

Fenn  on  the  Fl'nds.  Wilson,  Royal  Exchange. 
This  is  a  standard  work,  which  has  already  gone  through  seven 
editions,  and  has  been  revised  and  brought  down  to  the  present 
time.  That  such  a  work  as  this  is  required  by  tho  public,  and 
in.ay  be  consulted  with  advantage  by  every  one  before  they  invest, 
is  made  manifest  by  a  condensed  statemoiit  it  gives  of  some  of  the 
principal  securities  dealt  in,  and  which  amount  to  no  less  a  sum 
than  1, '288,750,000;,  viz:— 

£ 

llritUh  funded  and  unfunded  debt 805,000,000 

Hritish  railway  shares  and  debentures 325,500,000 

Indian  railway  .shareu  held  in  England  20,500,000 

Colonial  Government  securities    1(),000,(I00 

Indian  Iiomo  bond  debt fi,800,000 

I/)ndon  joint  stock  banks  15,500,000 

Iri«h  and  Scotch  banks  12,750,000 

Bank  stock    14,.-)00,000 

Insurance  companies  15,000,000 

Min«i,  IJritish  andforeipi 10,000,000 

Steam  companies 5,000,000 

Telegraph  oompaniea 9,000,000 

Docks,  canals,  waterworks,  bridges 20,f00,000 

Oas  companies 6,700,000 

l,288,7.'iO,006 
Any  one  who  reads  this  list,  lar^  as  it  is  in  amount,  will  perceive 
at  once  that  foreign  sccuritiits.  Doth  funds  and  railways,  &c.,  in 
which  the  public  are  so  deeply  intt'rested,  are  not  included  in  it; 
but  this  work  gives  a  succinct  account  of  them,  and  also  contains 
a  mass  of  statistical  details  and  facts  compiled  with  a  care  and  a 
precision  highly  creditable  to  Mr  Slminoiuls,  who  has  edited  this 
new  edition.  A  very  valuable  tabular  statement  is  given  at  the 
end  of  the  volume,  of  the  population,  revenue,  debt,  and  foreign 
commerce  of  the  principal  countries  and  colonies,  which  is  brought 
down  and  compiled  from  otficial  documents  to  the  close  of  1 858  ; 
and,  what  is  more,  there  is  an  index  of  the  contents  of  the  volmne, 
aljilmbetically  arranged,  which  saves  both  time  and  trouble.  As  a 
matter  of  course  those  connected  with  the  Stock  Exchange  consult 
this  volume  as  a  book  of  reference  ;  but  it  is  a  most  useful  book 
fur  every  one  to  possess,  especially  men  in  business  ;  for  when  they 
know  its  contents,  they  will  be  pretty  wtill  versed  not  only  in  the 
securities  dealt  in  on  the  English  Stock  Exchange,  but  in  those  of 
foreign  countries. 

The  Commkkcial  IIaxduook.     Sampson  Low  and  Co. 
This  little  book  explains   briuflv   and   concisely   the   term*  and 
[ihraseology  ad<)pt«<l  by  the  trading  and  commercial  world,  and  will 
be  very  useful,  csjicciaUy  to  those  who  are  about  to  commence 
bus'mcu. 
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Statisticai.  Uook-Kkepino.  Longman,  Brown,  and  Co. 
In  a  commercial  country  like  England,  keeping  correct  accounts  is 
a  positive  necessity,  not  to  say  duty  ;  for  on  correct  accounts  and 
a  clear  method  of  keepinjc  them  must  depend  how  far  the  mer- 
chant and  shopkeeper,  and  we  may  add  all  public  companies,  can 
ascertain  the  precise  position  of  their  aflairs ;  and,  generally  speak- 
ing, it  is  to  the  absence  of  proper  accounts  that  much  of  the  ruin 
^  and  bankruptcy,  private  and  public,  which  we  daily  witness,  is  to 
/  be  traced. 

The  great  desideratum  of  a  system  of  book-keeping  is  simplicity, 
so  that  those  who  run  may  read,  and  reading,  understand. 
Whether  Mr  Krcpps'  system  of  Statistical  Book-Kecping  will 
simplify  tbc  present  approved  method  of  double  entry  we  almost 
doubt,  but  doubtless  if  it  will,  merchants  and  companies  will  adopt 
it.  Mr  Krepps  defines  his  system  in  the  following  words  : — "  The 
statistical  method  epitomises  a  mass  of  complex  facts,  and  gradually 


to  his  pleadings  for  that  prompt  action  which  his  judgment  dictates, 
it  will  hardly  be  considered  an  inexcusiible  element  in  him. 

AVe  will  now  as  briefly,  and  as  much  as  possible  in  the  author'; 
own  words,  give  the  conclusions  at  which  he  arrives,  and  the  gr. 
upon  which  they  are  founded.  In  so  doing  we  shall  follow  hi- 
method,  which  is  to  give  the  results  of  his  experience  in  a  ecu 
tiated  form,  and  to  test  them  by  a  few  plain  and  direct  R], 
to  actual  facts,  adding  but  brief  criticism. 

The  first  conclusion  to  which  he  comes  is,  that  whatever  may  be 
in  our  eyes  the  sensible  view  of  any  subject,  the  direct  opposite  to 
that  is  certain  to  bo  the  obstinate  conviction  of  the  Chinese  mind. 
"  I  never  remember  any  European  who  took  an  European,  and  I 
grant,  rational  view  of  China,  who  was  in  the  end,  right."  Tliij 
opinion  he  supports  in  a  manner  at  once  convincing  and  amusing, 
although  the  mirth  is  chiefly  at  our  own  expense.  "I  can  hardly 
remember,"  he  says,  "  any  instance  of  my  going  to  a  Chinam 


and  perspicuously  evolves  final  results."     To  "  evolve  "  is  to  disen-  |  and  expressmg  an  opinion,  that  his  reply  did  not  commence 


tangle.     If  Mr  Krepps'  system  does  this,  it  would  be  invaluable  to 

railway  companies.  

Gas  Consumers'  Manual.    AVeale,  High  Holborn. 


This  manual  is  intended  to  enable  gas  consumers  and  the  oflicers 
of  gas  companies  readily  to  refer  to  the  recent  Act  regulating  the 
measurement  of  gas,  and  to  explain  the  object  and  intention  of  the 
principal  sections,  and  thereby  facilitate  the  reading  of  the  Act, 
■which,  without  this  aid,  would  to  the  uninitiated  not  be  altogether 
an  easy  task.  We  have  to  remember  that  in  the  case  of  an  aeri- 
form body,  it  is  by  no  means  easy  to  know  the  exact  quantity 
consumed,  since,  for  want  of  a  legal  criterion  and  inspection,  what 
was  called  a  cubit  foot  of  gas  has  been  found  to  dilTer,  when 
measured  by  meters  of  one  manufacturer  as  compared  with  those  of 
another,  a.s  much  as  three  per  cent.  This  the  recent  Act  pro- 
fesses to  remedy,  and  the  present  work  to  elucidate. 


GENERAL    LITERATURE. 

The  Past  and  Future  of  British  Relations  ix  Chin.v.  By 
Captain  Sherard  Osborn,  C.B.,  Author  of  "A  Cruise  in 
Japanese  Waters,"  &c. 
A  Eetbospkct  from  a  political  point  of  view  of  our  relations  with 
China  is  so  little  gratifying,  that  the  English  people  may  very 
naturally  feel  heartily  sick  of  the  whole  affair.  Treaties  wrung 
with  delay  and  difliculty  from  wily  and  slipperj'  diplomatists,  only 
to  be  artfully  evaded,  or  treacherously  broken  ; — insolent  and 
contemptuous  treatment  at  the  hands  of  petty  mandarins,  who 
think  to  gratify  their  own  pride  of  race  and  the  arrogance  of  their 
Emperor  by  insulting  the  barbarians  ; — local  scjuabbles  peipetually 
arising,  and  rolling  up  every  now  and  then  into  the  dimensions  of 
a  national  war ; — these  are  some  of  the  most  apparent  fruits  of  our 
intercourse  with  an  obstinate  and  incomprehensible  people. 
There  are,  however,  other  points  of  which  we  are  by  no  means 
weary,  in  spite  of  the  unpleasant  accompaniments  described  above  : 
the  tea  and  silk  which  in  the  face  of  all  difliculties  we  iuijiort  in 
ever-increasing  quantities,  and  our  share  in  the  100  millions 
sterling  of  yearly  trade  between  Europe  and  India  on  the  one  hand, 
and  the  Celestial  Empire  on  the  other. 

^  IS  this  be  so — if  we  will  and  ought  to  continue  our  trade  with 
China,  it  becomes  us  to  face  the  difficulties  that  meet  us,  and  not 
to  grow  tired  of  Chinese  polities,  because  they  are  complicated, 
expensive,  and  troublesome,  before  wo  have  fixed  our  future  com- 
mercial relations  upon  a  more  solid  and  intelligible  basis. 

There  will,  we  imagine,  be  little  diflference  of  opinion  as  to  the 
chief  points  to  be  desired  in  such  a  settlement.  A  decided,  and  if 
possible  friendly  understanding  with  the  Chinese  Government, — 
greAtcr  freedom  of  intercourse  with  the  seaports, — the  opening  up 
of  interior  markets, — and  such  an  arrangement  of  custom  dues  as 
shall  be  advantageous  and  equitable  to  both  nations,  and  can  be 
thoroughly  and  practically  enforced,— are  some  of  the  most  im- 
portant Mnong  them.  But,  when  we  come  to  the  question  of  how 
these  desirable  ends  arc  to  be  reached,  wo  are  met  by  an  endless 
variety  of  opinion,  and  by  a  conflict  of  voices,  among  which  the 
chief  point  of  agreement  is  in  that  censure  of  our  past  policy  and 
general  conduct  with  which  Englishmen  delight  to  blacken  them- 
selves in  the  eyes  of  other  nations. 

Amongst  these  conflicting  voices,  that  too  often  "  darken  counsel 
by  words  without  knowledge,"  Captain  Osborn's  deserves  a  quiet 
neanng.  He  ig  practical  and  straightforward,  and  has  had  personal 
Mpenencc  of  a  people  who  arc  not  to  be  comprehended  by 
•  j^j"*  'n^cllocta  in  any  other  way,  nor  easily  so,  even  then ;  who, 
indeed,  can  never  be  comprehended  while  we  persist  in  judging 
Uiem  by  rules  drawn  from  Our  knowledge  of  human  nature  as  we 
find  It  m  Western  nations.  AVo  cannot  endorse  all  Captain 
Osboms  opinions;  but  we  are  quite  inclined  to  agree  with 
nim  m  hi»  estimate  of  the  Chinese  character,  and  of  the  course  of 
conduct  on  our  part  that  will  have  most  effect  upon  Chinese 
undentandingg. 

The  experience  acquired  in  two  wars,  and  a  prolonged  service 
on  the  coast  of  China,  has  given  Captain  Osborn  opportunities  for 
forniuig  a  not  hasty  judgment.  We  fully  believe  also  that  in  what 
he  has  now  published,  he  has,  as  he  asserts  in  his  preface,  "  pan- 
dered to  neither  cli(iue,  oflice,  nor  cloth,  and  striven  to  think  and 
write  as  one  who  consulted  alone  the  glory  and  interests  of  his  Queen 
„  and  country."  If,  nevertheless,  a  little  professionalardour  adds  vigour 


the  words — '  My  no  thinkee  so  ';  and  then,  in  his  way,  he  li 
rally  told  you  that  exactly  the  contrary  would  be  the  case.     If  the 
(juestion  was  a  Chinese  one  he  was  generally  right,  unless  we  ii-cd 
force,  and  made  things  come  round  to  our  view  of  the  case, 
short,  the  European  in  China  appears  to  rae  to  he  ever  sing 
song  about  the  Flowery  Land  and  its  people,  to  wliich  the  n: 
standing  by,  strikes  in  with  a  chorus  of '  !My  no  thinkee  so.'  " 
The  second  conclusion  to  which  this  peculiarity  of  Chinese  iik 
vision  brings   our  author   is,  that  "  force  rather  than  arguii 
necessity  rather  than  conviction,  is  the  only  rule  by  which  a  Ci. 
man  can  be  made  to  agree  with  an  European."     This  fori 
would  have  applied  within  the  bounds  of  reason  and  justice  (i 
this  point  he  impor.itively  insists),  and  he  turns  back  to  all 
past  history  in  connection  with  China  to  show  that  reasonable 
mands  and  just  offers  alone  are  not  sufficient  to  make  their 
against  the  obstinate  prejudices,  not  of  the  people,  for  they  .... 
willing  and  eager  to  trade,  but  of  the  Emperor  and  of  his  oHicials. 
"  With  such  a  people  I  maintain  it  is  folly  to  say  that  they  will 
'  break  before  they  will  bend.'    They  are  only  Asiatics  ;  li^ 
them  do  a  thing — compel  them  to  advance — and  they  will  do  i 
well  as  any  of  us  ;  but  consult  their  prejudices  or  their  ease,  andgi 
bye  to  any  change  or  advancement.     Bear  that  in  mind, — 1 1 
them  as  childi-en  ;  make  them  do  what  we  know  is  for  their  bei 
as  well  as  our  own,  and  all  difficulties  with  China  are  at  an  r: 
"  We  always  come  to  this  in  the  long  run  with  China :  the  sworj,  , 
or  a  threat   of  the  sword,  has   invariably  decided  every  dispute,  ■ 
however  trivial,  with  these  people.     Turn  to  the  consular  recn   ' 
at  the  five  ports  ;  they  are  civil  establishments,  but  when  did  t 
succeed  in  carrying  a   point  without  threatening  force?     Th 
how  many  times  the  Bocca  Tigris   has   been  stormed,  how  m 
times  Canton  has  been  attacked  by  us,  and  how  often  the  threa:  m. 
stopping  the  imperial  grain  fleet  has  been  used,  and  it  will,  1  think,  1 
be  generally  acknowledged,  that  in  the  end  we  have  ha<l  to  sav  fn 
John   Chinaman,  'You  must  do  so  and  so,'  instead  of  hoping 
begging  he  would  act  as  wo  thought  right.     European  diplom 
in  China  amounts  to  a  just  appreciation  of  what  is  right,  wlia 
to  the  interest  of  iMiropean  civilisation,  and  then  a  skilful  appli 
tion  of  force,  not  reason." 

To  the  arguments  of  those  who  point  to  Russia  and  America 
obtaining  by  peaceful  means  fully  as  great  advantages  as  wc  Ii; 
obtained  by  dint  of  force,  he  returns  a  plain  denial  of  the  \.i 
The  moral  pressure  was  the  same  in  both  cases,  he  says,  but  '■ 
at  any  rate  were  frank  and  above-board, ;  they  wen>  merely  hu 
bugs,  taking  .advantage  of  force,  without  acknowledging  that  11 
were  indebted  to  it  for  all  they  acquired  from  the  Chinese." 

If  force,  therefore,  is  to  be  used,  and  the  (|uestion  is  no  long." 
matter  of  mere  debate,  it  should  be  used,  ('aptain  Osborn  thii 
promptly  and  effectually ;  delay  that  emboldens,  and  forbeara: 
that  is  Invariably  misinterpreted,  arc  not,  he  says,  real  human  r 
The  consideration  of  this  question  leads  the  author  into  a  se\  i 
reflection  upon  those  who  have,  according  to  him,  played  this  ]> 
from  interested  motives,  and  "  induced  our  statesmen  to  steo; 
middle  course,  which  has,  up  to  this  day,  signally  failed." 

They  beg  u«  to  let  lhing'»  be.     ProviJed  we  correct  a  few  of  the  mo 
glaring  deft-cts  of  tbe  old  tiriif,  thejr  would  b?  well  content  to  sea  the  ill 
•treiims  of  commerce  flow  as  they  do  at  present.     They  want  uj  to  accept  ]'| 
»8  inevitable  a  chronic  state  of  petty  hostility  between  consuls  and  mi' 
darin<,  a  triennial  war,  periodic  captures  of  Canton,  burnings  of  llriti 
mercantile  dncllinK*,  and  exaction  of  largo  indemnllicittions.     They  all"* 
that  it  may  be  an  inconvenience  to  the  Kxchequer,  an  injustice  and  hard- 11 1 
•hip  to  the  lax-payer  at  home,  to  pay  the  expenses  of  these  petty  wars.     ' 
But  is  not  that   better,  their  wisdom  tells   them,  than  an  extension 
British  relations  with  China  which  shall  stop  all  smuggling?      Ian 
that  better  than  an  immense  influx  of  fresh  merchants  and  fresh  capiri. 
with  an  incrensed  competition,   lower  prices,   and  lower  profits?      !• 
true  that  tbe  imports  of  K  igland  into  China  are  as  nothing  compared  ' 
the  exporis,   and  the  balance  of  trade  against  us  at  Shanghai  in  l."- 
amounted  to  five  and  a  quarter  millions ;  but  what  care  they  I     Th 
profits  consist  in  the  export  of  tea  and  silk  ;  and  the  more  limited  ti 
area  from  which  tea  sad  silk  are  >lrawn,  the  more  scarce  the  ariicla  m 
be  made  to  appear,  and  the  higher  tbe  price  that  can  be  exacted.     N'evi 
did  moDopjIy  establish  herself  more  firmly  under  the  guise  of  free  tr» ' 
than  she  has  done  in  the  trade  of  the  five  ports  of  China,— never  wc: 
•prcioua  ar,;uinents  more  plentiful  on  behalf  of  a  close  cotporatiuu  th  i 
will   be,  and  have  been,  advanced    by   those   directly    interested  in  n 

present  trade  in  China I  do  not  mean  for  a  moment  to  say  thst  t 

Anglo-Chinese  tiadeia  are  worse  than  other  monopolists;  I  merely  desm 
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i"  point  out  that  their  instincts  »re  the  preservation  of  present  profits  — 
not  the  intere«t8  of  this  eoipiri",  of  Chtis'ianity,  or  civilisation. 

Captain  Osborn  can  scarcely  help  knowing  that  if  this  is  directed 
'.last  the  mercantile  community  of  England,  it  is  extremely  un- 
r.     It  is  true  that  many  of  our  merchants  have  witnessed  with 
dismay,  as  a  class,  the  progress  of  a  policy  in  China,  which,  if  con- 
tinued, cannot  but  lead  us  into  exactly  the  same  position  into 
which  a  similar  policy  led  us  in  India.     They  know  that  the  real 
question  at  iss-ie  must  be  ultimately  this  : — Are  we  or  are  we  not 
iprep.ired  to  accept  many  and  grave  inconveniences  in  our  com- 
mercial relations  with  Qiina,  rather  than  pursue  a  course  which 
must  eventually  lead  us  into  assiuning    the  responsibilities  of  a 
second  Oriental  government  when  one  is  more  than  we  can  well 
"inage? 
I  aptain   Osbom  next  proceeds  to  explain,  by  means  of  revenue 
urn-!,  the  Chinese  census,  and  an  excellent  map,  his  reasons  for 
v.king  that  the  rapid  extension  of  trade  which  will  follow  an 
ergetic  and  determined  policy  at  Pekin  will  more  than  repay  us 

■  our  present  expense  and  the  pain  and  annoyance  of  a  third 
■ies  of  allied  operations.  Here  we  think  he  quite  makes  good 
-  case,  but  he  omits  to  notice  the  obviously  logical  inference  of 
:s  policy, — viz.,  that  if  we  are  to  takeaway  from  the  Chinese  the 
wer  and  will  to  thwart  us,  we  must  ultimately  take  it  upon  us  to 
vem  them  ourselves.  This  was  forced  upon  us  in  India,  as  it  will 
forced  upon  us,  if  we  pursue  a  similar  course,  in  China.     "  Since 

■  have  traded  with  four  instead  of  one  province  in  China,  the  tea 
I  Je  of  Britain  has  more  than  tripled."  All  this  tea  comes  from  a 
lited  area  in  the  South -East.    Large  tea-growing  regions  beyond 

■  virtually  cut  off  from  us  by  the  expenses  cf  carriage  and  the 
xatious  imposts  of  local  governments.  "To  have  cheap  tea  we 
ist  buy  our  teas  upon  the  t«a-fanns,  and  pay  one  fair  tax  instead 
I  dozen  irregular  ones."  As  a  proof  of  how  we  gain  by  proximity 
the  tea-bciring  districts,  we  arc  informed  tliat '"  every  chest  of  tea 

:. barked  at  Foo-Chow-Foo  escapes  with  exactly  thirteen  shillings 
-5  transit  tax  than  those  passmg  to  Shanghai."  The  case  with 
regard  to  our  imports — a  matter  of  great  importance,  not  only  as 
increasing  the  market  for  our  manufactures,  but  as  checking  the 
drain  upon  our  silver  currency — is  even  worse.  A  vast  population 
in  the  Jiorthern  parts  of  Chitm,  where  the  coldness  of  the  cUmate 
would  render  our  woollen  and  cotton  goods  extremely  welcome, 
are  placed  entirely  beyond  our  reach.  A  piece  of  grey  calico  that 
*»  sold  at  Shanghai  for  4d  a  yard,  cost  at  llankow  6Jd,''  an  increiise 
of  24d  a  yar<^  or  6s  4<i  per  piece,  that  increased  price  being 
simply  due  to  a  land  and  water  transit  of  about  six  hundred 
miles  into  China  ;  and  the  material  would  have  treble  that 
4ittanc«  to  travel  before  it  could  reach  the  further  borders 
of  the  Empire.  Yet  in  spite  of  its  price  tlie  material 
WW  selling,  and,  we  were  told,  was  mucli  in  use  for  many 
eommon  purposes."  "  It  is  truly  monstrous  to  suppose,  if  our 
merchants  find  it  worth  while  to  export  a  distance  of  17,000  miles 
•  piece  of  manufacture  to  Shanghai,  and  retail  it  tliere  for  12s, 
tk*t  •  Chinese  broker  is  to  carry  it  only  <iOO  miles  into  the  in- 
terior, and  extort  Irom  his  countrymen  18s  4d  I'or  it.  It  is  this 
extortion,  and  not  the  handloom  mdustry  of  China,  which  has  so 
looft  left  unfulfilled  the  just  expectations  of  Great  Britain  in  rek- 
tion  to  her  export  trade  with  China."  "  At  present  our  trading 
fictions  are  situated  on  the  remote  confines  of  a  land  as  large  as 
Europe,  the  interior  of  which,  beyond  that  we  know  it  to  be  very 
fi>rtile  and  very  populous,  we  are  supremely  ignorant  of.  AV  e  are 
required  to  land  woollens  in  the  tropics  for  the  u-se  of  a  people 
Hnng  in  a  remote  comer  of  the  empire  where  the  winters  are  most 
sorere."  "  As  yet  we  have  no  seaport,  no  access  to  all  that 
portion  of  China  inhabiteil  by  some  two  himdrcd  millions  of  souls, 
m  which  the  MTcrity  of  the  winter  render*  it  likely  that  they  need 
our  woollens." 

•,  if  our  »p«ce  permitted,  add  much  more  besring  upon 
til  _  rospccts  of  onr  trade  with  China;  but  for  this,  ns  well 

M  for  •  graphic  and  succinct  acconnt  of  the  expedition  up  the 
Peiho  onoer  Ix>rd  Elgin,  the  appearance  and  condition  of  the 
people,  and  the  aspect  of  the  country,  and  for  a  variety  of  informa- 
tion, both  commercisl  and  general,  we  must  refer  our  readers  to 
tte  book  itself.  We  will  only  add  that  it  is  a  collection  of  papers 
formerly  contributed  to  "  Blackwood's  Magazine,"  thoroughly 
rerisetl,  and  largely  abided  to  by  the  writer.  ( 'aptnin  Osbom  is  a 
gallant  oflficer,  anil  ha'*  a  natural  leaning  to  the  straightforward 
policy  of  foi<cibly  iiuitting  on  fair  dealings  on  the  part  of  the 
Chinese.  He  does  not  lufTiciently  consider  that  to  insist  on  any- 
ttoBg  with  Orientals  means  practically  to  encroach  constantir  on 
the  governing  power  until  you  ihake  it  to  the  gromd,  and  are 
obli(^  to  take  up  its  responsibilities  yoorself. 

Oabibaloi:  an  Autobiography.     Edited  by  Ai.r.XA,tnRK  l)i  mas. 

Translated  by  W I Li.MM  RoBSOM.     Ix)ndon  :  IlmitKclge.    1860. 
Thb  mune  of  Alexandre  Dumas  is  rather  a  doubtl'ul  jiossiwrt  to 
work  whoso  merit  depends  on  historical^  ac<'iiracy ;  tut  the 
ime  before  us  bears  such  unmistakcable  evidences  <>f  ('•'mimmo- 
ae«S  that  we  are  di^>oscd  to  credit  the  great  ron>  li 

iMtriDg,  ia  all  essential  rcsfiects,  confined  himself  to  hoii'      ,  g 

the  materials  given  to  huu.  Tlie  chief  [H>rtion  of  the  work  is 
Stttobiographical,  and  was  given  to  Dumas  by  Garibaldi  before 
setting  out  on  bis  present  campaign.  It  is  supplemented  in 
■eTenH   places  by  short  narratives  written  by  Garibaldi's  com- 
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panions,  by  extracts  from  Italian  historians,  and  by  notes  from  the 
Editor.  Altogether  it  forms  a  valuable  collection  of  historical 
details,  and  presents  to  us  tho  graphic  outline  of  a  strongly- 
marked  character,  not  faultless,  but  thoroughly  genuine,  noble 
and  single-minded.  Unfortunately,  the  charm  of  the  book  is 
considerably  marred  by  the  wretchedness  of  the  translation,  which 
is  faulty  and  slovenly  to  an  unpardonable  degree.  Mistakes  of 
print  also  abound,  and  some  of  the  dates  are  so  inconsistent  as  to 
introduce  hopeless  confusion  into  the  narrative.  A  letter  of 
Garibaldi's  is  given  twice  over,  at  p.  214  and  at  p.  225,  with 
differences  of  detail  which,  though  not  important,  show  that  some 
other  hand  besides  the  General's  own  must  have  been  employed 
upon  it ;  whether  it  be  M.  Dumas'  or  Mr  Robson's,  we  cannot  say. 
To  pass  from  the  English  version  to  the  book  itself  Joseph 
Garibaldi  was  born  at  Nice,  on  the  22nd  of  July,  1807.  Ilis  father 
was  a  sailor,  and  the  son  of  a  sjvilor,  and  young  GaribiJdi  became 
a  swimmer  so  early  that  he  "  feels  as  if  he  had  been  born  amphi- 
bious." His  feats  in  this  line  have  been  remarkable  through  life. 
His  mother  was  a  woman  of  deep  tenderness  and  piety,  and  her 
son  speaks  of  her  with  strong  and  reverent  affection.  It  is  a  pleas- 
ing trait  in  his  robust  boyhood  that  he  always  felt  great  pity  for 
everything  that  was  weak  or  suffering,  so  much  so  th;it  once,  when 
quite  a  chdd,  having  accidentally  pulled  off  an  insect's  foot,  he  shut 
himself  up  and  cried  for  hours.  His  father  wished  him  to  enter 
one  of  the  learned  proft  ssions,  but  his  own  intense  passion  for  the 
sea  prevailed  over  his  parents'  objections,  and  be  bccpjne  a  sailor. 
Much,  however,  as  he  enjoyed  his  profession,  there  was  a  deeper 
passion  beneath.     In  all  his  Mediterranean  voyages,  he  ttUs  us, — 

For  ever  tormtnted  by  a  profound  in^tinct  of  patnolism,  in  no  circum- 
stance of  my  life  did  I  cease  to  demand,  whether  cf  men,  whether  of 
event.",  or  whether  even  of  books  which  could  initiate  me  m  the  mys- 
teries of  the  resurrection  of  Italy  ;  but  up  to  the  age  of  ^4  years  this 
search  was  in  vain,  I  fatigued  myself  uselessly. 

At  length,  in  a  voyage  to  Tuganrog,  I  met,  on  board  my  vessel,  with 
an  Italian  patriot,  who  was  the  rirst  to  give  me  some  notion  of  the  man- 
ner in  which  things  were  going  on  in  Italy.  There  was  a  glimmer  of 
light  for  our  unhappy  country. 

I  declare  aloud,  that  Cliristopher  Columbus  was  not  less  happy  when 
lost  in  the  middle  of  the  Atlsntic  Ocean,  threatened  by  his  companions, 
of  whom  he  had  demanded  three  day«  more,  he  heard  the  cry  of  ''  Land  1" 
than  I  WHS  on  hearing  the  word  Country  pronounced,  and  on  seeing  in  the 
horizon  the  first  pharos  lit  by  the  French  Revolution  of  1830.  There 
were  really  men  then  engaged  in  the  redemption  of  It>ty  ! 

Three  years  later,  in  1834,  having  been  accessary  to  an  abortive 
insurrection  in  Piedmont,  he  was  sentenced  to  death  by  the  Govern- 
ment of  Charles  Albert.  After  several  hairbreadth  escapes  and 
varied  adventures,  he  engaged  himsebf  as  second  on  board  a 
French  brig  which  was  just  setting  out  for  Rio  Janeiro.  There  he 
entered  into  the  service  of  the  Republic  of  Rio  Grande,  then  at  war 
with  Brazil,  and  fought  gallantly  by  sea  and  land  for  ei"ht  years. 
In  1839  or  1840,  he  married,  an  event  which  brought  less  inter- 
ruption to  his  warlike  life  than  might  bo  suppo.sed,  his  wife  being 
of  an  ainazonian  disposition,  and  frequently  faghting  by  his  side,  or 
otherwise  assisting  his  military  occupations.  At  last  the  Rio 
firande  war  came  to  an  end,  and  Garibaldi,  after  a  short  interval, 
spent  first  in  bullock  driving,  and  then  in  teaching  mathematics, 
took  service  under  the  Republic  of  Montevideo,  then  struggling 
against  Rosas,  the  infamous  tyrant  of  Buenos  Ayres, — a  service  in 
wliich  he  spent  six  years.  Then  the  news  came  over  the  Atlantic 
that  Italy  was  once  more  rising  out  of  her  slavery,  and  in  March, 
1848,  Garibaldi  hastened  home.  Here  ceases  the  first  portion  of 
the  autobiography,  which  occupies  two-thirds  of  the  volume.  The 
remainder  is  a  scries  of  fragments  by  dill'erent  hands.  Colonel 
Medici  contributes  a  narrative  of  Garibaldi's  Lombaril  campaign 
in  1 848  ;  after  which  we  have  fragmentary  accounts  of  the  siege  of 
Rome  by  Vecchi,  Emilio  Dandolo,  (iaribaldi  himself,  and  l)r  Iter- 
tani.  'Ihesc  episodes  are  deeply  and  painfully  interesting,  and  wil 
be  valuable  to  the  future  historian  as  well  ns  to  the  stmlent  of 
Italian  politics.  In  their  present  form,  however,  they  stand  rather 
as  an  incomplete  prwtscript  to  the  early  autobiography  of  Garibaldi, 
which  is  complete  in  itself.  The  detiiils  of  South  Amerlonn  conflicts 
are  of  course  infinitely  less  inton-sting  than  those  which  concern 
such  a  nation  as  Italy,  but  as  the  interest  of  the  former  is  all 
concentrated  on  (iaribaldi  and  his  brave  compatriots,  his  simple 
and  spirited  narrative  tells  us  nearly  all  wo  cure  to  hear.  What 
is  most  striking  in  this  record  is  tho  under-current  of  patriotic 
passion  which  flows  through  it.  The  sorrows  of  Italy  arc  ever 
present  to  the  writer's  mind,  and  although  apparently  cut  ofl  from 
all  hope  of  serving  her  in  any  direct  method,  his  devotion  finds 
ceaseless  occasions  of  indirect  service.  To  his  fellow-ex  ilea, 
numbers  of  whom  had  emigrated  to  S<mth  .\merirn.  Garibaldi 
was  a  constant  friend  and  helper.  In  tho  Monteviilean  war  ho 
organised  some  hundreds  of  them  into  an  Italian  legion,  wiiose 
heroic  bravery  soon  became  tho  terror  of  the  enemy.  'I  hoir 
uniform  was  of  the  national  Italian  tri-colour,  their  flog  "  was  ot 
black  stuff,  with  Vesuvius  paint«>d  ui»n  it,  as  emblomntical  ol 
Italy,  and  of  the  revolutions  it  contained  within  it.'<  bosom,  ana 
when  praising  their  valour.  Garibaldi  •'  thanked  them  in  the  name 
of  Italy."  It  is  fortunate  that  such  a  leader,  so  happ.ly  blending 
heroism,  gr-od  sense,  and  kit.dlincM.s,  sbo.Ud  have  t«en  preaerveU 
for  his  country's  present  need.  From  the  "«'<'""'*^  ,•"•  '"'*,'^*; 
dents  contained  in  this  volume,  we  gain  increased  confidence  that 
he  will  wi*'ly  and  worthUy  fulfil  his  groat  task. 
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NEW  MUSIC. 
SIeek  Twilight.     Prize   Glee,  for  Four  Voices.    Composed  by 

Cr.  AV.  Martin.      Nos.  1135-36  of  the  Musical   Treasury. 

London  :  the  Music-Publishing  Company  (Limited),  10   St 

Peters  hUI,  St  Paul's,  E.G. 
A  QUIET  glee  for  male  voices,   of  average  merit  and  somewhat 
old-fashioncd  style.    There  are  some  careless  errata  in  the  last  line 
of  p.  4  and  the  first  line  of  p.  7  ;  besides  two  or  three  awkward 
progressions  which  seem  to  show  the  hand  of  a  novice. 

Tm  Odebov  Waltz,  on  Airs  in  Weber's  celebrated  Opera. 
Composed  and  arranged  by  W.  Wilson.  Nos.  1157-8  of  the 
Musical  Treasury.    London  :  the  Music-Publishing  Company. 

The  beautiful  airs  here  arranged  from  "  Oberon  "  arc  peculiarly 

suited  for  dance-music,  especially  the  "  Mermaid's   Song."    The 

present  version  is  graceful  and  easy. 

BOOKS  EECEfVED. 

Fenn'g  Compondinm  of  the  Enf^Ush  and  Foroijrn  Fun^s.     Effinplmm  Wilson. 

The  I'ast  and  Futare  of  British  Kclatleni  in  China.    Ulackwooil Journal  of  the 

Stitlltical  Society.     I'nrkcr. The  N.iutical  Almanac  for  1804.     Murray. Tlie 

National    Ma«razine.    Kent. The    Eastern    Question    Solved.    Turkey    in    18C0. 

nalUitjra. The  Lcrant  Quarterly  Review.    Constantinople :  Rue  de  la  BaHquc. 

Speech  of  the  Duke  of  Argyll  on  the  Second  Readinj^  of  the  European  Forces  (India) 

BiU.    Rid^vay. The  Graduated  Series  of  Reading-I.c6.son  Books.     Ijongman. 

Hunt's  Merchants'  Magazine.    Low. Observations  on  the  Present  Condition  of 

Teleg^phs  in  the  Levant     Clowes. Antiquarian  Kescarchcs  in   New  Granada. 

Trnbner. The  English  Poor  Laws  and  llie  Catholic  I'oor.     Richardson. Sunple- 

ment  to  the  Edition  of  Mr  M'CuUoch's  Commercial  Dictionary.     Longman. Uro's 

Dictionary  of  Alts.  Ac     Longman. Our  Farm  Crops.    Part  12.    Blackle  and  Son. 

Routledge's  Illustrated  Natural  History.     Port  19.     Uoutledge. The  French 

tinder  Arms.    Booth. Scientific  Fanning  made  Easy.     Routledge. The  Imperial 

AtUs.     Parts  32  to  3(1.     Blackie  and  Son. John  Ilorsleydown.    Ward  and  I>ock. 

Murray's  Hand-book  for    Berks,   Bucks,   and   Oxtordshire.      Murray. Sixth 

AnDnal  Report  of  the  Directors  of  the  Association  for  Promoting  the  Improvement  hi 
the  DweUlngt  of  the  Agricultoral  Labourers  in  Scotland.    Blackwood  and  Sons, 


iToicign   Corrcsi)onrjcnfr, 


(rSOU  ODB  OOBBESPONDKNT.) 

Paris,  Thursday. 
_  In  about  a  fortnight,  I  am  informed,  the  duties  which  the  Supe- 
rior Council  of  Commerce  has  resolved  to  impose  on  British  goods 
to  be  imported  into  France  under  the  commercial  treaty  will  be 
made  kown.  It  is  considered  desirable  for  the  present  to  keep 
them  secret ;  but  I  have  been  told  that  they  have  been  adopted  in 
a  very  liberal  spirit, — that  in  fact,  on  the  whole,  they  are  more 
moderate  than  was  to  have  been  expected.  This  being  the  case, 
the  treaty,  notwithstanding  all  the  abuse  it  has  encountered, 
will  be  of  real  value  to  England.  As  to  France,  its  importance  is 
immense,  if  only  because  it  breaks  down  prohibitions. 

The  whole  of  the  evidence  taken  before  the  Council  has  not  yet 
been  put  into  type.  The  last  batch  of  it  which  I  have  had  the  op- 
portunity of  looking  over  was  relative  to  the  woollen  trade.  From 
It  I  find  that  the  representatives  of  the  different  branches  of  this 
trade  claim  protection  varying  from  10  to  30  per  cent,  against 
English  competition,  and  that  they  do  so  for  the  reasons  urged  on 
behalf  of  other  manufactures,  namely,  that  the  English  have  cheaper 
machinery,  more  skilful  and  industrious  workmen,  cheaper  fuel, 
more  abundant  capital,  and  larger  markets.  Yet  this  trade  was 
obliged  to  make  the  admission  that  it  exports  to  an  enormous 
amount  annually,  that  in  many  foreign  markets  it  sustains  an 
energetic  competition  with  the  English,  and  has  driven  them  alto- 
gether away  from  some,  and  that  even  certain  descriptions  of  its 
productions  are  largely  sold  at  London  !  The  witnesses  were  asked 
why,  if  they  are  able  to  compete  with  and  even  beat  the  English 
abroad,  they  want  protection  at  home.  They  could  not  answer 
satisfactorily,  but  nevertheless  coolly  repeated  their  demand  for 
high  protecting  duties.  It  is,  however,  worthy  of  remark  that  one 
— alas!  he  was  the  only  one — of  the  cloth-makers  examined, — M. 
Cormouls,  of  the  Tarn,  declared  that  in  his  opinion  free  trade  in  his 
branch  of  industry  would  be  desirable,  inasmuch  as  it  would  cause 
France  to  make  greater  progress  than  she  has  yet  done.  He  ex- 
pressed, too,  the  belief  that  the  French  will  always  beat  the  Eng- 
lish in  the  superior  and  elegant  descriptions  of  goods;  but  that  m 
the  coarser  sorts  the  English  will  always  outstrip  them.  On  the 
part  of  the  English,  delegates  from  Bradford,  Leicester,  Paisley, 
and  Halifax  were  heard,  and  they  showed  very  cleariy  from  "  facts 
and  figiires"  that  the  woollen  trade  in  Franco  needs  little  or  no 
protection ;  they  also,  on  the  whole,  pronounced  in  favour  of  ad 
valorem  in  preference  to  specific  duties. 

The  resolutions  adopted  by  some  of  the  Councils-General  of  the 
Departments  in  the  present  session  are  beginning  to  be  known. 
The  Council  of  the  I^oire  Infericure  calls  for  the  execution  of  new 
roads  and  railways  as  indisipensnblu  to  manufactures  and  agriculture 
under  the  recent  commercial  reforms  ;  and  the  Council  of  the  I^ire 
makes  a  similar  demand  in  onier  to  sell  more  readily  its  coal,  which 
it  says  will,  under  the  treaty,  be  subjected  to  the  competition  of  the 
English. 

The  Discount  Bank  (Comptoir  d'Escomptc)  has  obtained  autho- 
risation from  the  (iovemment  to  issue  40,000  shares  of  SOOfto  com- 
plete its  nominal  capital.  The  object  of  this  i.ssue  is  to  enable  the 
Bank  to  embark  in  business  with  China,  by  establishing  a  branch  at 
Shanghai.  The  French,  you  are  aware,  have  long  been  complain- 
ing that  they  were  obliged  to   employ   English   banks  to  conduct 
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their  financial  operations  with  China  and  the  adjacent  countries, 
which  operations  they  set  down  at  about  8,000.000/  sterling  per 
annum ;  and  they  doubt  not  that  the  Discount  Bank  will,  to  use 
their  own  langu.tge,  "  emancipate  them  from  the  tribute"  they  have 
heretofore  paid  to  the  English.  This  "  tribute,"  according  to  some 
persons,  is  not  less  tlian  from  9  to  10  per  cent,  on  the  capital  en- 
gaged ;  but  these  figures  seem  exaggerated. 

The  shareholders  of  the  Union  des  Gaz  held  a  meeting  the  day 
before  yesterday.  From  the  report  presented  by  the  Directors,  it 
appeared  that  the  receipts  of  the  year  ending  the  30th  June  were 
919,000f,  and  the  outgoings  861,000f,  leaving  a  balance  of  58,000f. 
But  the  Company  has  heavy  debts,  and  is  under  obligations  to  the 
holders  of  bonds  which  it  cannot  fulfil.  It  has  also  on  its  have  some 
unprofitable  contracts — one  relative  to  the  gas  works  of  ^lilan. 

M.  de  Lesseps,  President  of  the  Company  of  the   Isthmus  of 
Suez  Ship  Canal,  whose  zeal  is  indefatigable,  has  published  in  the 
newspapers  a  letter  in   reply  to   some  observations   of  Lord  Pal- 
inerston,  in  one  of  the  last  sittings  of  the  House  of  Commons.     M. 
de  Lesseps  affirms,  in  contradiction  to  the  noble  lord,  that  it  is  not 
true  that  a  certain  number  of  shares  in  the  enterprise  were  put 
down  to  the  Viceroy  of  Egypt  without  the   Prince's  knowledi 
but  that  it  was  by  a  direct  understanding  with  His  Highness  tl 
the  latter  "  took  to  his  account  the  shares  reserved  to  the  forci 
bankers  who  were  prevented  by  circumstances  from  fulfilling  tlu 
engagements."  M.  de  Lesseps  adds  that  the  Viceroy  has  since  sanc- 
tioned that   arrangement  by  an  express   agreement.     Next,  he 
asserts  that  Lord  Palmerston  was   quite   in  the  wrong   in  saying 
that  the  canal  cannot  be  executed  except  at  an  expense  of  time  and 
money  which  no  Company  can  bear  ;  for  that  the   execution  will 
be  effected  in  a  much  shorter  time  and  at  much  less  expense  than 
had  been  calculated  on.     Lastly,  M.  de  Lesseps  declares  that  it  i 
not  correct,  as  stated  by  Lord  Palmerston,   that  the  loan  win 
the   Viceroy  of  Egypt   has  just  contracted    in   Paris   has   hv 
rendered  necessary  by  his  subscription  to  the  canal :  the  loan,  I 
says,  has  nothing  to  do  with  the  canal,  and  has  been  raised  on  a 
vantageous  terms  to  pay  off  the  existing  debt,  in  order  to  rem! 
the  burden  on  the  country  for  interest  lighter  than  at  present.     > 
do  Lesseps  concludes  by  asserting  that  his  enterprise   "  never  pi 
sented  better  guarantees  of  success  than  it  does  now,"  and  by  cm 
plaining  of  the  "inveterate  malevolence"  which  Lord  Palmersii 
manifests  to  it. 

The  following  comparison  between  the  Budgets  of  France  of 
1847  and  1860,  which  is  extracted  from  a  well-written  article  in 
the  Journal  des  EconomUlea,  may  be  of  interest  to  some  readers : — 

1847.  1*')0. 

Millions.  Millions. 

Credits    accorded    by  the  primitive       f  f 

budget  and  by  special  laws 1,708    1,824 

Public  debt   387    560 

Justice  and  worship    66    Justice    27 

Foreign  affairs  10    10 

Public  iDstruction    19    Inst,  and  worship        CI 

Interior 146    158 

Agriculture  and  commerce \5\  jq^ 

Public  works 71 1 

War    ."{oS    339 

Marine   114    129 

Finances 20    19 

Algeria  and  colonies  38 

1,203  1,406 

In  a  recent  letter  it  was  stated  that  petitions  for  the  complete 
abolition  of  the  sliding  scale  on  grain  were. being  signed,  though 
the  scale  has,  as  you  are  aware,  been  suspended  as  regards  im- 
ports. The  President,  Vice-Presidents,  and  principal  members  of 
the  "  Association  for  Commercial  Reform,"  recently  established  in 
this  city,  have  just  addressed  a  letter  to  the  Minister  of  Commerce, 
in  which  they  show  that  without  complete  liberty  the  trade  in 
corn  can  never  be  carried  on  in  a  satisfactory  manner,  and  that 
such  liberty  would  be  advantageous  to  shipping,  railways,  and 
consumers,  without  occasioning  any  inconvenience  whatsoever  to 
agriculture.  In  proof  of  this!,  they  point  to  the  example  of  Eng- 
land, and,  accordingly,  they  pray  that  the  sliding  scale  may .  bo 
definitively  got  rid  of.  The  gentlemen  who  have  signed  this  letter 
rank  among  the  most  distinwished  commercial  men  of  France — 
M.  ])ollfus,  of  Mulhouso  ;  M.  Adam,  of  Boulogne-sur-Mer ;  M. 
Aries  Dufour,  of  Lyons  ;  Count  de  Kergorlay,  of  the  department 
of  La  Blanche ;  and  M.  Pastrc,  and  M.  Basse,  the  last  two  Pre- 
sidents of  the  Chamber  of  Commerce  of  Marseilles  and  Bordeaux. 

On  the  subject  of  the  crops,  an  agriculturist  journal,  which  is  a 
good  authority,  says  : — "  In  a  week  the  harvest  will  be  completely 
terminated  in  France.  From  all  parts  of  the  countrj'  our  letters 
agree  in  rppresenting  it  as  a  g()od  ordinary  one  a*  regards  quan- 
tity ;  but  the  quality  is  inditTerent.  Some  time  must  pass  yet 
before  all  the  wheat  can  be  ground  into  flour,  and  a  good  deal 
cannot  be  ground  at  all  until  the  frosts  shall  have  dried  it." 

Some  time  back  you  were  infbnued  that  negotiations  were  in 
progress  between  France  and  Belgium  for  the  conclusion  of  a  treaty 
of  commerce  :  they  are,  it  appears,  advancing  satisfactorily,  ^\'ith 
the  Zollvcrein,  also  (in  spite  of  a  first  refusal  of  an  offer  made  by 
France),  negotiations  for  a  similar  treaty  have  been  commenced  ; 
but  they  do  not  make  much  progress. 

It  is  stated  that  MM.  Pcreirenave  taken  in  hand  the  long  pend- 
ing enterprise  of  establishing  regtilar  steam  navigation  between 
New  York  and  Havre,  and  Nantes  and  the  West  Indies, — an  enter- 
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prise  to  which  the  Government  is  prepared  to  give  a  very  liberal 
subvention.  It  is  thought  likely  that  those  gentlemen  will  reorganise 
their  Compagnle  Grenerale  Maritime,  so  as  to  enable  it  to  carry  out 
this  great  affair. 

Business  on  the  Bourse  continues  in  the  same  tame  state  as  for 
weeks  past,  that  is  to  say,  very  (lull.  The  quotations ;  are  as 
iollow : — 


890 


Thr«ei    

Bank  of  France^. .„.»._. 

Credit  Fonder 

Credit  Mobilier    „ 680 

Orleans  Kulv»y  1375 

Northern    965 

Ditto,  new 

E»BUm 630 

HediterrauMB 886  25 

Southern 


Tlinrsday,  Thursday, 

Sept.  6.  Sept.  13. 

f     c  f     0 

67  90    67  80 

2805    0    2815    0 

0    895    0 

0    673  75 

0     1375    0 

0    955    0 

865    0 

0    625  50 

887  50 
496  25 


Western 681  25    577  60 

Anatrian 471  25    456  25 

-CSosth  Aastrian  Lombard  468  73    457  50 

Credit  Foncier  Bond*  of  l.OOOf  at 

3  per  cent 1015    0 

Do.  Conpona,  lOOr,  4  per  cent. 100    0    98  75 

Do.       do.      lOOf,  3      —        97  50 

Do.       do.       600f,  4       —        490    0    488  75 

Do.        do.       500f.  3      —        470    0    467  80 

The  following  is  an  account  of  the  markets  : — 
Floub. — At  Paris,  during  the  past  week,  the  maiket  hai  been  calm  ; 
and  yeaterJay  th«  quotations  were  56f  to  61f  the  sack  of  159  kilogt. 
Kour  marks  were  57f  for  the  present  month,  57f  50e  for  October,  57f  to 
■  Tf  .50c  for  other  periods.     All  these  prices  are  below  those  of  last  week. 
Whiat  at  Pant,  yetterdaf,  was  less  offered  than  in  the  preceding 
*wk  :  prices  were  32f  to  35f  the  sack  of  120  kilogs  for  old  and  new — a 
tall  on  last  week's  quotations.     At  Murseillet,  also,  prices  ate  lower.     In 
provincial  markets  the  fall  is  almost  general,  as  many  as   110  of  them 
resenting  a  decline   of  from  25c  to   3f  50c  the  ;  hectolitre  j    nine  only 
a  riae,  varying  from  49c  to  3f  75c.     In  19  markets  there  has  been  no 
i^hange. 

CoTTOK. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  8,539 
Sale',  and  the  arrivals  the  anutual  low  quantity  of  176  bsles — and  that 
trom  Lirerpool.  The  closing  quotations  left  low  New  Orleans  at  82f 
the  50  kilogs,  and  very  ordinary  ditto  st  92f.  The  totsl  tales  in  the 
month  of  August  were  36,600  bales,  and  the  stock  on  the  1st  of  the  pre- 
sent month  was  rather  more  than  200,000.  This  week,  business  hss 
leen  Tery  active,  and  prices  generally  have  risen.  Yesterday,  low  New 
'  irleans  waa  83f. 

Coffee.— The  salfS  at  Hncrr,  in  the  week  ending  Fridsy,"  were 
2,»00  sacks  Hajti  Port-su-Prince,  dispoaable  and  for  delivery,  78  fSOc  to 
-Of  the  50  kilogs  in  bond  ;  300  sacks  Gonaives  for  delivery,  83f  ;  75 
Jilto,  disposable,  82f  50C  :  1,200  sacks  Rio,  not  washed,  74f;  46  ditto, 
washrd,  89f;  160  sirks  Malabar,  I07f  duly  paid;  and  a  smslt  lot  of 
Ceylon  plantation,  I23f  ditto.  Soiselots  of  damaged  Hayti  and  Rio  were 
also  sold  by  auciiun.  The  arrivals  were  about  8,800  sacks.  The  stock  on 
the  1st  of  the  present  mon'h  was  (excluding  that  in  the  Customs)  5,462 
t  )n!.  This  we»k,  a  fiir  amount  of  business  hss  been  done  :  Haj  li  Port- 
iu-Princ»,  80f  in  bond  ;  Gonsives,  82f  .SOc  to  83f  ;  Rio.  73f  SOc  to  77f 
iic  ;  Santof,  75f  SOc.  At  liordenux,  last  week,  365  sacks  I.aguayra 
grage"'  went  at  95r  the  50  kilogs  in  bond  ;  530  sscks  Rio  77f  to  78f|-, 
:ji  sscks  damaged  Macassar,  I09f  duty  paid.  This  week,  a  small  lot  of 
tio,  washed,  hss  been  sold  at  85f  ;  and  one  of  Santiago  at  prices  not 
listed.  At  A'antfi,  last  week,  40  bales  Reunion  "  (Ove  pointue"  went  at 
:26r  25c  duty  paid  ;  242  sacks  Malabar,  117f  .'iOc  ;  and  1,440  sacks  Java 
lamaged,  I09f  to  1 14f.  This  week,  a  lot  of  P«dang  has  been  disposed 
jf,  but  the  pnce  is  kept  secret.  • 

St;OAi. — At  Uavrt.  in  the  week  ending  Friday,   basiness    was   unim- 
portant.    2U0  casks  Havana  went  at  37f  60c  the  5m  kilogs  in  bond,  and 
■■>j  sales  of  Fiench  We-t  India  were  made.     The  arrivals  w<-re  824  hogi- 
fsds   French    West  India,  and   2,089  eiska  Havana.     This  week,  the 
•■•\t  lale  has  been  a  lot  of  Pernambuco.  At  Ifnntet,  last  oetk.  the  closing 
rice*  were,  per  SO  kilogs,  53t  50c  (or  Mauritius,  in  bond  ;  S2f  to  52f  50c 
teonioB  ;  49f    French    West   Indis.     The  bosineis  done  was  not  very 
luportant.     This   week,   some   Guadeloupe   "  usine"   has  b'cn   sold  at 
li   50c;    some    Reunion  at  5lf.     At  Bordenui,  lail  week,  660  casks 
:  lencb  West  India  went  at  47f  SOc  to  48r  3Sc  the  50  kilogs,  duty  paid  ; 
/I2  casks  dilie  "  u>ine,"  part  at  6lf,  thsrest  at  pr'ces  kept  secret;    2,430 
ales    Rtnninn,  S2f  'Oc   to  .'i3f;  and  a  lot  of  San  Yago  at  previous  quo- 
tstioDs.     Thi<  week,  some  West  Indis  has  been  disposed  of  at4gr,  and  ■ 
qoantity  of  Havana  at  pricei  not  stated. 

Ixoiaa — At  Harrr,  in  the  week  ending  Friday,  about  40  cases  Bengal 
were  sold  at  prices  kept  aecret.  The  arrivals  were  18  ca«es  from  Eng- 
land. The  stock  on  the  1st  September  waa  1,680  cases.  The  salea  this 
week  have  been  43  cssvs  Bengal,  at  %t  89c  to  lOf  3Sc  the  i-kiiog.  At 
Bordeaux,  |ut  week,  the  sales  were  only  24  cases  Kurpsh,  Madras,  and 
Beogal,  at  prices  previously  eatabtished.  This  week,  some  Kurpab, 
Ouatemsls,  and  Bengal  have  been  sold  ;  prices  not  stated. 

Hints.— The  traniactions  at  Jlatre,  in  the  week  ending  Friday,  were  : 
975  U  Plata  dry,  Utf  to  ISOftne  5i)  kilogs  duty  paid;  4,500  ditto  salted, 
80(  fof  cow,  SSffor  oxen;  200  Rio  Grands  salUd.  7Sf;  S,I40  Rio 
Jaoeiru  sslied,  C2f  SOc  to  SSf;  1,366  Pernambuco  dry,  I  lof ;  1,800  ditto, 
salted  for  delivery,  67f  SOc;  1.400  Vslpsraiso  sslied  (dsmsged),  fjSf ;  631 
Gonaives  dryaaltcd,  69f  ;  2,410  Nsw  Orleans  salted,  dispoaable,  SSfSOc  ; 
1,000  ditto  f..r  delivery,  S2f  SOc;  1,04S  New  York  salted,  dispouble, 
S'if  7Sc  to  5Cf ;  "00  AlgerisD  salted,  47f  SOc ;  alio  I,40O  horae  salted  La 
PlaU,  lOOf  the  100  kilogs  duty  paid.  The  arrivals  were  about  10,000. 
Thia  week,  sales  have  been  limited:  Pernambuco  drysalted  Ulfj  Baeoos 
Ayres  sali<4,  82f  SOc;  Moote  Video  ox,  82f  to  85f. 

Wool.— At  Uai-re,  in  the  week  ending  Fri'lay,  the  demand  was 
not  very  acUvc  so  balet  U  PlaU  unwaabed,  Ulhixo  2r  60e  the  kilog ; 


80  ditto  sheepskins,  part  at  75c  to  If  SOc,  part  at  prices  kept  secret- 
Tha  arrivals  were  not  large.  This  week,  some  lots  of  Buenos  Ayres  un- 
washed have  been  sold,  part  at  150f  to  245f  the  100  kilogs,  part  at 
If  SOc  the  kilog. 

Tallow. — There  were  no  sales  at  Harre  in  the  week  ending  Friday, 
and  the  arrivals  were  503  casks  from  St  Petersburg.  Nothing  has  been 
done  this  week  at  Paris:  yesterday,  the  100  kilogs  were  I40f  20c,  a  rise 
on  last  quotations. 

Spirits. — At  Paris,  yesterday,  3-6  of  90  deg.  was  I03f  the  hectolitre; 
MontpeUier  of  86  deg.,  ISSf.  At  Uordeaur,  the  day  before  yesterday,  3-6 
Langaedoc  was  130f,  and  beetroot,  first  quality,  108f. 


COMMERCIAL   AND   MISCELLANEOUS    NEWS. 


By  the  present  mail,  we  bave  received  the  annexed  commercial  intelli- 
gence from  Calcutta : — Import  Market. — A  general  dulness  has  prevailed 
in  our  market  during  the  whole  of  the  last  fortnight,  and  transactions, 
both  in  piece  goods  and  }°arn9 ,  have  been  moderate  at  continually  lower 
rates.  Buyers  are  very  cautious  in  their  purchases,  not  only  because  the 
demand  is  limited,  but  also  on  account  of  the  great  disposition  of  im- 
porters to  realise.  The  future  prospects  of  the  market  do  not  promise 
any  immediate  improvement  in  prices,  Metals  are  very  dull,  at  lower  and 
almost  nominal  rates.  Government  Securities. — Beyond  a  few  purchases 
by  the  banks  and  agency  houses  for  constituents,  and  the  usual  jobbery 
between  native  dealeri>,  the  transactions  in  Government  securities  have 
been  of  a  very  limited  character.  The  Five-and-a-Half  per  Cents,  are 
nominally  102-4  to  104-8  ;  the  Five  per  Centj.,  96-8  ;  and  the  Four  per 
Cents.,  82.  Money  Market. — Money  is  still  abundant  st  former  rates, 
and  as  the  large  amount  which  has  been  locked  up  in  the  ssit  lottery  will 
soon  be  sgain  available,  no  present  improvement  can  be  looked  for. 

Statement  of  the  clearances  of  the  principal  articles  from  Calcutta  for 
Great  Britain  from  the  19th  July  to  the  7th  August,  1860,  inclusive, 
compared  with  the  corresponding  period  in  1859: — 

. 18C0. ,        , 1859, , 

London.      Liverpool        London.       LirerpooL 

Saltpetre  maonds    11,684    ...      6,.516    ...     2«,082    ...      1,318 

Sugu  14,081     ...      8,100     ...      ia,120     ...     12,C2i 

Rice 8,488    ...      8,511 

Indigo chests  19 

Hides number    93,270    ...    19,100    ...    111,856    

Jute  maiinds     14.404     ...     11,060    ...      20,123     ...      5,805 

Linseed  41,937     ...      4,930     ...     101,869     

Other  oilseeds  2,150    25,976    

The  amount  of  gold-dusl  imported  into  the  Sydney  branch  of  the  Royal 
Mint  during  the  half-year  ending  the  30th  of  June,  1859,  for  the  purpose 
of  coinage,  wss  143, 1 84  ounces ;  and  the  quantity  of  coin  issued  was  34O,S0O 
sovereigns  and  341,000  hsif-sovereigns  ;  total  value,  510,500/.  During 
the  correjponding  half  of  the  present  year  the  quantity  of  gold-dust 
received  was  260,448  ounces,  and  the  coin  issued  7(iO,S0O  sovereigns  and 
156,000  half-sovereigns;  total  value,  838,500/.  The  Increase  in  the 
business  of  the  Mint  is  very  satisfactory,  the  revenue  for  the  half-year  of 
1860  being  6,289/  4s  8d  against  4,1901  I9s  9d  in  1859,  which  is  equal  to 
an  increase  of  SO  per  cent.  The  following  will  show  the  amounts  of  gold- 
dust  received  from  the  Western,  Southern,  and  Northern  gold-fields 
during  the  first  six  months  of  the  years  1859  and  1860  : — 1859 — Western, 
60,522  ounces ;  Southern,  50,275  ounces ;  Northern,  26,344  ounces. 
1860_VV«8tern,  62,220  ounces;  Southern,  95,096  ounces;  Northern, 
25,774  ounces.  From  this  statement  it  will  be  found  that  there  is  an 
increase  of  1,698  ounces,  or  2j  per  cent.,  on  the  yield  from  the  Western 
gold-flelds;  but  from  the  Southern,  including  Kiandrs,  the  increase  is 
very  large,  being  over  44,821  ounces,  or  89  par  cent,  Oa  the  return  of 
the  Northern  gold-fields,  however,  there  ia  a  slight  decrease  of  570  odnces, 
or  nearly  2  percent. 

Statement  of  gold  received  from  the  gold-fields  at  Melbourne,  by 
escort  during  the  twelve  months  ended  30th  June,  1860,  compared  with 
the  totals  received  during  the  previous  twelve  months: — 

1868-9.  1859.60, 

Months,  02a.    dwta.  oza.    dwta. 

Julv 210,609     15     179  740     10 

August    ■ 203,111     17     170.7112     10 

September ™ lii8,0T»      7    TJK,:mi    10 

Octolier  2.51,S7»      8     160,406      0 

Nnvcmlitr  17I,3'J2     10     156,908      0 

llocember  204,158      0     190,720     10 

January 168,610     10     160,415     10 

Febniary   -..» 160,007      0    136,536    !0 

March ., 165,886     15     185,092     10 

April „ 303,422      «     144,007      0 

May I«>,e6«     0    19«,M1    10 

June. .M 23t,tl«     0    17L143     0 

Total   2,453,688      4     2,082,681       0 

Advices  by  the  present  mail  state  that  the  crops  at  St  Vincent  were 
looking  exceedingly  well.  A  good  deal  of  rain  had  fallen,  and  sicknesa  to  a 
cunsidsrable  extent  prevailed  throughout  the  island.  From  Trinidad 
there  is  no  news  of  importance.  The  crops  were  looking  well,  and  the 
island  was  healthy.  The  weather  at  Barbadoes  continued  showery,  which 
the  planters  had  taken  advantage  of ;  the  crops  were  looking  most  favour- 
able, and  good  results  were  anticipated.  The  produce  shipped  to  date 
amountel  to — sugar,  396,610  hhds,  3,348  tierces,  8,697  barrela;  molasses, 
I7,,'i29  puncheonr,  508  hhds,  1,259  barrels;  rum,  3'J2  puncheons,  and 
528  hhds  ;  cotton,  1 12  bales ;  and  94  gourds  uf  aloes.  At  Demerara  the 
British  Guiana  Bsnk  had  declared  a  dividend  for  the  half-year  at  the  rata 
of  8  per  cenL  per  annum.  The  weather  continued  dry.  Ksin  wai  iruch 
wanted  in  some  districts  of  the  colony,  and  the  development  of  the  cane 
plants  has.  In  consequence,  been  affected  by  it.  The  eiports  for  the 
foitnight  have  been-auRsr,  852  hhd',  2S  ll«ces,  24J  ''•"•'•i  "J™ 
380  puncheons,  19  hhds,  5  barrels ;  timber,  12,340  fool ;  ahinglea,  27,500 
In  the  market  all  kinds  of  provisions  were  plentiful,  and  prices  hsd 
receded.  Mess  pork  In  demand;  stock  light.  Produce  coming  in  hut 
slowlv;  tonnage  in  supply  for  su Ear. 
well.'   Sugar  ranges  from  17s  to  20»,  according  to  quality. 


In  Jamaica  the  crops  are  looking 
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AMERICAN  GRAIN    AND    FLOUR  MARKETS. 

Nkw  York,  Aug.  30. — Floub  avd  Meal. — There  bas  been  an 

increased  demand  for  State  and  Western  flour  since  the  date  of 

our  hut  review,  under  which  the  market  has  assumed  a  more 

baojruit  tone,  -while  all  kinds  have  appreciated  from  10c  to  20c 

Cr  burel,  chiefly  on  the  better  grades  of  shipping  brands,  which 
TO  been  freely  dealt  in  at  the  improvement.  The  demand  has 
been  alike  cood  for  consumption  and  export.  Transactions  during 
the  three  days  comprise  40,000  barrels,  of  which  15,000  were 
placed  yesterday,  the  market  closing  firmly  at  the  advance  noted 
above.  Canada  flour  is  also  in  gooa  request,  and  the  lower  grades 
are  15e  per  barrel  higher ;  the  sales  are  "2,000  barrels,  including 
7S0  yesterday,  at  from  H.'ZS  dols  to  7.60  dols  per  barrel.  Southern 
flour  was  <|uiet  until  yesterday,  when  there  sprung  up  an  active 
demand,  and  nearly  all  kinds  appreciated  10c  to  15c  jwr  barrel,  at 
which  the  sales  were  heavier  than  for  a  long  time  previously. 

ExrosT,  from  1st  to  2»ih  AugiuL 

18«0  185 

barrels  t^arrela 

niieat  Floiir........„ 280,142    -u,(>4^ 

Grais. — There  continues  an  active  demand  for  all  kinds  of 
wheat,  and,  in  consequence  of  a  moderate  supply  and  light  receipts, 
holders  have  been  enabled  to  obtain  a  considerable  advance  upon 
the  closing  quotations  of  Friday  last,  at  which  transactions  have 
been  tolerably  hca>-y,  both  for  local  milling  and  shipment.  The 
sales  since  Friday  aggregate  256,000  bushels,  of  which  84,100 
changed  hands  yciiterday,  mcluding  600  red  Tennessee  at  1.32  dol; 
30,000  winter  red  Western,  1 .26  dol  to  1 .34  dol ;  28,000  white 
Indiana,  1..32  dol  to  1.40  dol;  1,900  white  Michigan,  1.40  dol  to 
l.:)5  dol;  1,600  red  Iowa,  1.26  dol  to  1.30  dol;  6,400  white 
Canada,  1.S5  dol ;  and  l."i,600  Chicago  Spring,  1.21  dol  to  1.25  dol. 
Com  has  also  been  more  active,  and  the  receipts  not  having  been 
suihcicnt  to  meet  the  wants  of  the  trade,  prices  have  advanced 
about  two  cents  per  bushel ;  the  sales  since  Friday  comprise 
215,000  bushels,  closing  firmly  at  72c  to  80c  for  Southern  white, 
68c  to  70c  for  ditto  yellow,  64c  to  66c  for  mixed  ditto,  69c  to  70c 
for  round  yellow,  68c  to  75c  for  ditto  white,  63jjc  to  64c  for  mi.\ed 
Weatern,  and  C2o  to  63c  for  ungouud. 

KxroKt,  (mm  Ut  to  28th  Aagait 

UfiO  18A» 

bo«li«l«  bnabela 

Wk«t*    ..„ 1,>M,1»2    14,18S 

Cora   »»,«04     H,S)'.>5 

New  Yobk,  Sept  1.— Wheat,  floor,  and  maize  continue  in  good 
request,  at  very  full  prices. 

Exroar  of  BsuMTcm  from  the  UmTED  Statu  to  Quat  Banxn  and  luuum, 
■iu*  SapumlMr  1, 18M. 
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LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

MAaa  Lakb,  Fkidat  Etmino. 
M«>rt  of  tb«  leading  markets  held  this  week  hare  been  rerr 
•CMtfly  supplied  with  EngUsh  wheat  of  laat  years  growth ;  never- 
thata,  tbe  4i«Bai^  far  both  red  and  white  parceb  bas  ruled  very 
baotira.  tad  priece  kav.  had  a  drooping  tendency.  The  supplies 
of  new  whcate  have  inoreatcd  to  some  extent ;  but  from  the  poor 
eooditiwiii  which  Ihex  have  appeared,  the  inquiry  for  them  ha, 
bM  ameh  dapiiMud,  at  Ss  to  fully  3s  per  quarter  I«.s  money. 
*^ta?^haato  hare  participated  in  the  heavioets,  and  U.c  quota- 
ttOMhaw  ghvn  way  about  2s  per  quarter.  Botl,  old  and  new 
bartoTa  hare  diaaged  hands  .lowly,  bat  without  leading  to  much 

U^^'^Um*!.  *""•  «»«^«>  of  Kww  of  the  new  barieys  lia* 
SrtiS^'?^'-  "V*  **•  •»•'«>  «<■  •'owly.  at  barely  stition- 
a^oneea.  Owmg  to  lar^  «Tl»«Ii  fto«  afiA^^oTtwdc 
b-Wn  m  a  mort  inactfve  sUte,   at  a  dedtoib  v  Jue  of  f7om 


6d  to  Is  per  quarter.  Beans  and  peas  have  supported  previous 
rates ;  but  the  value  of  flour  has  given  way  from  2s  to  3s  per 
280  lbs. 

Such  has  been  tlie  rapidity  of  harvest-work  during  the  last  fort- 
night, that  fully  two-thirds  of  the  wheat  crop  have  now  been  carried. 
Another  ten  days  of  fine  weather  will  nearly  complete  the  hanest 
in  this  country.  In  Scotland,  large  quantities  of  produce  have 
been  secured  in  "ood  condition,  and  the  accounts  from  thence  in 
reference  to  the  potato  crop  are  very  favourable.  The  growth 
appears  to  be  unusually  large,  and  of  excellent  quality.  The  de- 
mand for  whe.it  and  nearly  all  other  kinds  of  produce  has  been 
much  restricted,  and  prices  generally  have  had  a  droopino;  tendency. 

In  Ireland,  the  bulk  of  the  crops  has  been  carried ;  but  our 
advices  state  that  disease  is  general  amongst  the  potatoes.  The 
corn  trade  has  been  devoid  of  animation,  and  prices  generally  have 
had  a  drooping  tendency.  Very  few  shipments  have  been  made  to 
England 

Throughout  the  North  of  Europe,  harvest-work  is  progressing 
steadily  ;  but  most  accounts  agree  in  stating  that  the  yield  of  the 
new  wheats  is  only  moderate.  The  trade  for  most  articles  has 
fallen  ott',  and  prices  have  not  been  supported.  Letters  from 
America  continue  to  confirm  the  statements  previously  transmitted, 
that  the  yield  of  the  crops  generally  is  verj- large.  From  a  state- 
ment in  another  coluimi,  it  will  be  seen  that  immense  quantities  of 
wheat,  maize,  and  flour  continue  to  be  shipped  to  this  .country. 

The  few  (hy  samples  of  English  wheat  on  sale  here,  to-day,  were 
disposed  ol  without  difficulty  at  Monday's  prices;  but  low  and 
damp  qualities  were  very  dull,  and  rather  cheaper.  Foreign  wheat 
was  inactive;  nevertheless,  the  quotations  were  firm.  No  change 
took  place  in  the  value  of  either  barley  or  malt.  Oats,  beans,  and 
peas  commanded  previous  rates  ;  but  flour  was  a  dull  inquir)'. 

.Mr  Edward  Kainford  furnishts  tie  following  inlormation  in  re- 
ference to  the  floating  trade  : — Ihtre  have  been  46  arrivals  off 
coast  for  orders  since  the  6th  inst.,  consisting  of  25  cargoes  of 
wheat,  12  maize,  3  barley,  2  oats,  and  4  beans,  viz. : — Wheat,  11 
cargoes  from  Taganrog,  3  Marianople,  4  Odessa,  2  Galatz,  3  Ber- 
diauski,  1  Constantiuople,  1  Marseilles;  maize,  5lbraila,  2 Galatz, 
3  Sulina,  1  Constantinople,  1  Dervani;  barley,  2  Ibraila,  1  Ta- 
ganrog ;  oats,  1  Ibraila,  1  Odessa ;  beans,  3  Mazagan,  1  Alex- 
andria. About  half  of  the  above  were  dispo.'cd  of  previous  to 
arrival.     The  business  in  grain  afloat  has  been  only  moderate  this 


week,  buyers   being  cautious 


till  more  is  known  rfgarding  the 
crops  in  this  country.  The  following  prices  have  been  paid  since 
this  day  week,  prices  varying  witli  quality,  coaditiou,  &c.  : — 
Wheat,  arrived,  Berdians"ki,  558  3d  ;  Marianople,  56s  6d  j 
Taganrog  Gliirka,  523  6d  to  53s  j  Odefsa  Ghirka,  528  6d  to 
53s ;  on  passage,  Taganrog  Ghirka,  3  cargoes,  at  53s,  all  per 
492  lbs;  Sandomirka,  a  cargo,  at  55s  per  480  lbs,  and  1  at  54s  Od 
per  imperial  quarter  B.  L.  quantity  tale  quale ;  shipping  or  to  be 
shipped  by  tlie  end  of  Octobtr,  Tagaurog  Ghirka  at  533  per 
492  lbs.  ^Iaizc,  on  passage,  Galatz  at  35s  and  34s  6d  per  492  lbs; 
arrived,  Fo.\anian,  not  peifect  condition,  33s  3d  ptr  480  lbs. 
Darley,  arrived,  partly  iin]jerfect,  at  27s  per  400  lbs.  t.»ats, 
arrived,  Theodosiaii,  19s  6a  per  imperial  quarter.  Beans,  on 
passage,  K(;yptian«t  35s,  and  Mazagan  at  36s,  per  480  lbs. 
The  London  averages  announced  this  week  ore : — 


Wlieat  . 
Barley . 
OaU .... 

Rye  

Beans  . 
V—.... 


qr«         • 

a:o  kt  « 


i 

«4 


Enirllsh  ..„ 
Iriah  


Wheat 
qra 
880    . 


Aakivau  this  Week. 
IJarlfy.  Malt, 

qrs  qrs 

....      i;0    „„.    MM    .. 


Foreign ..»._..    lS7iK)    ......    2770 


Oats. 

qn 

HO 

10 

.  33340 


,..{ 


Floun 
qn 
WIO 

70b>h 


WaUT-Engllali,  Old  white 62 

red 69 

English,  New  white. 44 

red „ 42 

Danilg  and  Kooigsberg,  high 

mixed  64 

—  —         mixed  63 

Roeloek  and  Wlainar «S 

BletUn,  Slraliunil,  and  Wolgast  St 

Marks  and  Mecklenburg 6S 

Danish,  liulsieln,  A,  Bnuswiok  S3 

Khenlah  and  Brabant 

8tretersbuiK,soft...iiar49«lbs  HI 
Amecioaa  and  CanKUan,  wbtu  68 
Odessa  and  lea  or  Aufl;  soA, 

|ier4Mlbs _ M 

Egyptian,  SsidI par  480  Iba  ... 

BAsunr— English   and   Scotch, 

malting,  new 18 

EngUsh  and  Scotch  diatUUng 

—  —     grinding 

Msle  malUng 

Ilantsh  distilling 

^  grlndins 

Odesea  and  Daanbe,  par400ib«  10 

li»A»s— Knk-llsh    40 

Uuti'h,  Hanoverian,  and  French  40 
KgJltian  A  Sicilian,  |>er4«0  lbs  SO 

rata— KogUah,  white  boilers 43 

""     grey,   dun,    and 

maple   .........  42 

—     bhie.._ 40 

nteign,  white  boilen 41 

—       Itadlnc „..  40 


PRICES  CUKlti:.iNr  OF  COEN,  &o 
Oa: 


'F.agliah,  Poland  *  potato  ... 

—  white,  feed  

—  black 

Scotch,  Hopelown  and  pouto 

—  Angus  and  Sandy 

—  common   » 

Irish,  pouto  29 

—  White,  loed..„ 3S 

—  Black  „ 

—  UghtOalway 

Diidah 2* 

8w«Uah 24 

Ruiaiaa 21 

DtttchandUanoTcrian!!"!"!!!"  23 

Rt>— EngUah s» 

Taisi    liBgllsh,  winter 

Feraign,  urge,  spring 4i 

btsiAii    Con,    per    4H0    lbs— 

Aaecteaa,  white  as 

—       yellow 37 

Oalalx,    Odeaaa,   and   Ibraila, 

yellow „ s« 

FLOca,  per  380  lb>-Town  made 

delivered  to  the  taker 64 

Coontiy  marks  ,....> 40 

French „ a 

American  and  Canadian  (kncy 

branda  per  I9<  Ibe 33 

American  supeiCne    to    extra 

•uperlinc 30 

American  common  to  fine  28 

.—       lieated  and  soor. 

OATaKAi^-Scotch,  fine,  per  Ion   *1« 

—  —      round  16 


40 


iV 
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BANKERS'   PRICE    CURRENT. 

PaiCES  or  BNGUSH  STOCKS. 


Srt. 


m 


ll*nk  Slock,  dir  9  per  ctnt 
3  per  Cen:.  Red  need  Anns. 
I  rer  Cenu  Consols  Anns.    ..93; 
Naw  i  per  C»t.  Annaitlei  ..  93. 
Neirai  percent. 
Nev  it  per  Cent. 

6  per  Cent 

Abiu.  for  307««n,Jui.  5, 18M 
Ditto  Apr.  i,  1»M 

Iidit  Stock,  10}  per  cent. 

Da   Dol  5  per  Cent 

Do.  Eaf»ced  Paper  4  pr  Cent 
Oe.  Do.  iprCent*ei 

Do.  Do.         SJpCent^      ... 

Dc  Loan  Debcnlnres  ..ISiS 

Do.  Do.  ...18i9l      ... 

Do.  Bonds,  4pet  Cent.l,00(W4s  d 
Ditto       nnderl,000i     ..       ... 
Bsuk  Stock  (at  accnL  Oct  11| 
3  prCt.  Cons,  for  acct.  Oct  11  931  | 
InJluStockforacconntOct  11| 
Ditto     S  percept  Oct  111 

Eich.:q.  BUla,  I.OOOJ  l^d Js  p  par  par 

Ditto  too/ 

Ditto  Small 


Kon. 


Tun. 


10311 

96i"i 
ll«l 


53  d 


93|  J 


Lp" 


9SJ 

93 

93|i 


•216 
03|| 

9*1" 
102i 
96} 
9«i  J 


93Ji 


We4. 


93J 
93i 
92J  I  xd 


218 
103t  i 

96l"6 
102 


Thnr. 


93| 


92j  nd 

93i  J 
92}  2  X. 


218 
1031  i 

96i'" 
102 


Ss  69  d 
233 


3a  p  par  48  Is  p 
par  3s  p{ 


93i 


4s  Is  p 
4s  la  p 
4s  Is  p 


Frl. 


931  i 


218J 
1031  1 

9«i"" 
102  1 


2i  d 

Is  4s  p 

««p" 


AMKRICAN  STOCKS. 


United  States  6  percent  Stock 
.-    Bonds 

—  Stock 

—  Bonds     

—  Bonds 5  percent 
Alabama  5  percent    .. 


doUara 


Redeemable. 


PRICBS  OF  FORKIGN  STOCKS. 


Anstrlan  Bonds  .        ••        ..        .^ 

Ditto  1U9 

BraxiUan  6  per  cent 

Ditto  41  per  cent,  1A5)       ..         *• 
Ditto  5  per  cent  l>39  wd  IWI  .. 
Ditto  i  per  cent,  l»4> 
Dttte  41  per  cent  ISM 

Ditto  41  per  cent  1S«0      

Boenos  Ayres  6  per  cent       ..         •■ 
Cab*  6  per  cent  .. 

Ditto  Matanta  and  aahanllli  T  ptr  cent 

Chilian  «  per  cent      

Ditto  t  per  cent       

Dfioiali  3  per  cent,  IftU 

Ditto  ft  percent 

Dntcb  'il  per  cent,  Eicbani;e  11  (nlldan 
Eqoadur  Kew  Consolidated  .. 

Mexican  3  per  cent 

Kav  Grenada,  AcUt*  31  ;er  cent  .. 

Ditto  Deferred  

FeniTian  4(  per  cent 

Ditto  3  per  cent        ..         ..         .. 

Portafcueae  3  per  cent  1853  ..         .. 

Knssian,  i  p«r  cent  In  £  sterling  ... 
Ditto  4l  per  cent      ..         ..         .. 

Ditto  41  psr  cant  1860  Scrip 

Ditto  3  per  cent      

Sardinian  t  per  cent  .. 

Spanish  3  per  cent 

Ditto  3  per  cent  Deferred  ..        .. 

Ditto  PaMi«e..        

Diuo  Com. Cert.  efCoap.  not  fondod 

Snedlsh  4  per  cent 

Turkish  «  per  cant 

Ditto  f  per  Cent  New  Loan 
Ditto  4  per  eaat  (marauiaed 
VeoasDaU  *  par  east 
Ditt*  It  pw  eaat     

Aastriaa  *  par  cant,  IV  Floriiis 
Balalas  liparcest 

Ditta  41  percent 

Dau.i  11  per  cant,  Exchanxa  11  (nildan 

D>t»«  a  par  aapt  CortMaalaa 


99 


73 


«* 


Hon. 


73il 

s;ixd 

100} 


871  7 
97  6 


nii 


74U 

104"l 
94 


4Sii 

4i>» 


I02t 


'3J"| 
153x3 


87  1 
98 


211  i 


44  3{ 


39} 
22 
I 

73l"l 


S7r 


Ml 


871 


21JI 


411 

94V3I 


21J 
151 


74} 
431  i 

r.3V'4 

Ip 

63J 

48V'l 
391  t 


Frt 


Illinois  6  per  cent       

Kentnckjr  6  per  cent . 

Harjland  Sper  cent  ..         ..         ..         ..      Sterling 

Massachusetts  &  per  cent      ..         ..         ..      Sterling 

Kew  York  5  per  cent  Stock 

-.    6  per  cent         ..         ..         ..         ..         •• 

Ohio  6  per  cent  ..         ..         ..         ..         •• 

PenusylTania  5  per  cent  Stock       

.-    ft  percent  Bonds        

Sonth  Carolina  5  per  cent  (Palmer's)      

Tennessee  6  per  cent  Bonds . .         .  ..         .• 

Virginia  6  per  cent  Bonds 

-    li  per  cent        Sterling 

Pennsylvanian  6  pr  cnt  Railway  Bonds,  1st  mortgage 


1862 

18S2 
1867-8  ) 

1868    ( 

1874 

1863 

1866 

1870 

1868 

1889 

1868 
1868-60 
1860-7 

1886 
1864-70 

1877 

1866 

1890 

1886 

1888 


Sept  14. 


931 


INSURANCE  COMPANIES. 


No.  of 
shares. 


DlTldend 
perannnm 


953 


2114 


5» 

74"3I 

57}  xd 
101  i 
231 


741 


931  4 


Kamcft. 


toooa;;;i4s6d&bs 
loooolei  p  c(c4n>9 

t4000|16s&bonus 

SOOO'SJ  pc^bs 

20000  7i  10s  pr  ct 

SOOOLMper  cent 

4000  41  pr  share 

!2I2s 
iOOOOI.-ifpc  k  bs 
10O0O:,5M0iprct 
JOOOO  i>t  per  cent 
aooooii(per  cent 


Shares. 


1000000/ 

SOOOI 

30000 

2400 

7600 

13453 


5/  per  cent 
5/  per  cent 


73» 
5T5  xd 

23  j" 


i7J 

571  xd 

lOll 

23Ji 


OOORU  OF  KXCBAHOI. 


6 /per  cent 
6/pc  15Ibs 
UsAbonus 

600n0iii6d2aCdbs 
I0000|2110s  p  sh 
lOOOOOiSf  per  cent 
2000051 
875041121 
34000i21f 
2O00O;3s 

inoooiKpsateibs 

10000|41 10s  pr  ct 
7848  6J  per  cent 

400CC 

10000  gl  fts  pr  ct 
..       !>l  per  cent 
6/p  s  A  bs 

2600|i2naspct 

100000|7s 

•89220M4I  prcent 

150O  11/ps  A  2bs 

...       61/  ('crcent 

400O:UI4s  p  sh 

a60OO4fpck  bs 

Ii000i4;7»pccnt 

60000 

..       ft/  p  c  k  bs 


Alliance  British  and  Foreign 

Do.  Marine  

Atlas 

Argns  Life    ..        ..        •.        -'* 

Church  of  England 

Clerical,  Medical.fc  General  Life . . 

County         

Crown c. 

Eagle ~ 

EqultyandLttW 

English  and  Scottish  Law  Life    . . 

General         

Globe  

Grosham  Life  

Do.        Do 

Guardian       

Imperial  Fire  

Imperial  Life  

Indemnity  Marine  .. 

Law  Fire 

Law  Life        

Lancashire 

Legal  and  General  Life 
Liverpool  and  London  Fire  &  Life 
Loiidon  ..         .*         .. 

London  and  Provincial  Law 
Marine  ..         ..         .. 

Medical,  Invalid,  <t  General  Life 

Minerva         

Ocean  Marine  

Hew  EqniUbla 

Pelican  

Phcenlx         

Provident  Ufa 

KockLlfe 

Royal  Exchango     .*        •• 

Union .. 

Sun  Fire        

Do.  Life 

United  Kingdom     ••        .. 
TJnlvernal  Life  ..         .* 

Universal  Marine 

Victoria  Life 


£ 
100 
100 

60 
100 

60 
100 
100 

60 

60 
100 

60 

6 

Stock 

20 

100 

600 

100 

100 

100 

100 

20 

60 

20 

21s 

60 

100 

60 

ao 

25 
10 


100 

6 

Stock 

■   DO 


Paid. 


Price 
pershare 


i2      B 

il  0 
26     0 

6  16 
96    0 

i  0 
10  0 
10  0 
26  10 

5  0 

6  19  10 
3     6     0 

All 
100    0 


10 
1)0 

20 


0 
0  0 
0    0 


2  10 

10  0 

2  0 

6  9 

2  0 
12  10 

3  12 
18  0 


10     0  0 

0  10  0 

All 

20    0  0 


6  10  .0 

10    0  0 

2    0  0 

ft    0  0 


81 


29 

n 


JOINT  STOCK  BANKS. 


Attatardaa 

Ditto 
■attardaa 
Antwerp 

::,  ,.'  .rg 


i>i:to 
VuMillea     .. 
i"i.k^o:t.<«  tho-Vaia 


Tnaaday. 


Friiay. 


Ttma.  (Prices  Ba(oUalel   Prices  nagotiata 
I     on  *Cbmnga.  on  'Change. 


Oporto 


short. 
I  Bia. 


•kort. 

I  B*. 


WdaaL 


n  141 
11 1« 
11 1« 

»  27 
U  » 

u 

U  12 

un 

W  17 
117) 
U  TO 
U70 
«4i 

JJI 

t*  M 

M40 

nut 

119 
It* 

ta 
u 


16  30 

» to 
1»  H 
UM 
It  4«l 
M414 

M  io 

U  7» 


491 

MM 
»*t 
W  it 

1^1 
ll»| 


« 


ill 

M2i 
M  » 
U  6 
U121 
»I7> 
1*40 
1171 
It  70 
It  7S 
t» 

in 

UM| 

S*40 
M431 

40 
lt» 

M 


11  141 
11  1)14 

11  lej 

9i  30 

u  to 
It  4 

a6  4>i 

M  4t 

It  So 
13  U 

»»» 

»i 

4»t 

tt«71 

W4« 

M471 

40i 

11»| 


No.  of 
•liares. 


IDIvldenda  1 

Iperannumj 


20000  10;  pc  &  bsi 
3i.')00  15' pr  cent! 
10000  7/  |)er  cent 
fi000;S(  per  c«nl 


toooo 
tnoo 

30000 
OOPO 

toooo 

IftOOO 


ruvcBniam. 


iaat  ■•ataa.diT.nl 
I  aad  n  tapt.  / 
■at  Rauaa,  di*.  Ml 
and  M  Dae  / 


4lparCaBta«ataa.diT. 

Mana  aa 

3  par  Caai 

Joaa  aAd 
Do.  Scrty  tad  Loan  aTlUt 
Bank  sharea,  dlv.  I  Jaa.  I 

«. -i  •■  Jjiy  ..         .        / 

Kic   I  ,:«  oaLaadoB  I  aaat- 

loiia  laeacji 


Parte 
Bapt  10 

LoadoB 
••I*!* 

>     c 

Paria 

Sapl.ll 

LoadoB 
Sept  !t 

f      0 

PaHs 
••lit.  12 

V    0 

»     c 

V      0 

nto 

... 

»7  79 

.. 

MTt 

«7M 

... 

«S    0 

... 

•TM 

•• 

... 

•• 

». 

•• 

MS    0 

•M 

»U    0 

... 

nu  0 

»  It 

... 

1»14 
*4M> 

M« 

MU) 
MtJI 

London 


6/  per  cent 
7/  per  cent 
lOI  pr  cent 
71)  pr  cent 
10/  pr  cent 
8/ per  cai.t 
SftOOo'ft/  per  cent 
tW)00  7/  percent 
tiOOOjIO/p  cant 
•0000  121/  pr  ct 
toooo  20/  pr  cant 
10000  16/ pr  cant 
lOOOn  14/  pr  cent^ 
anno  15/  prcantl 
60400  12;  pr  cent! 
16000  HI  f  c\  bl 

tflonoio/pckbt 
1(000, IIM  prcent 
40000.14/  pr  cam 
•0000  ItlJ  pr  ct 


Agra  and  United  Service 
Australasia  ..         .. 

Bank  of  Egypt    ... 
Bank  01  London  ..         .. 
British  North  American.. 
Chrtd  Rk.  India.  Austra.,  *  Cta. 
Chrtd  Mer.  of  India, Lond.ftChiia 

City 

Colonial 

Commercial  of  London  .. 
Kng.,Scol.,k  Anstral.  Chrtd... 
London  Chrtd  Bank  of  Austral. 
London  an'l  Connty 
London  Joint  Slock 
London  and  Waatminster 
National  Provincial  of  England 

National 

New  South  Wales 

Oriental  Bank  Corporation       .. 

Ottoman  Bank 

Provincial  of  Ireland  .. 
Sonth  Australia  ..  •• 
Union  of  Australia  ..        .. 

Union  of  London 

DnItrMntaa       ...       


Shares. 


£ 

100 
40 
IS 
100 
ftO 
30 
26 
100 
100 
100 
30 
30 
60 

to 

100 

100 
60 
10 
9ft 
10 

100 
M 
1» 
60 

100 


Paid. 


Price 
pershare 


•  d 
0    0 


791 
07 

49* 
661 
21 J 
33 

.361 
20f 

24 
36 


35 

46 

17 

84i 

30 

*'! 

241 


Doon. 


Divldaed 
Stock,   par  annnm 


Hamaa. 


tM4in 6  percent  Commercial 


ta«ftM»  t  par  eant 
t63«tl0 1  par  (aat 
l03Mon4  paraani 
t«0Mt4paraaat 

•00000  ftl-'o'-'Wl 


ICastand  WaHladla 
London 
8t  Katlurlna 
kaUiaiDptoa        » 
ViatarU 


Bbaraa. 


£ 
Stk 
Bik 
Btk 
Stk 
Stk 
Stk 


Paid. 


Price 
par  ahara 


C4 
100 


«    I    « 


PKICB  OP  BULUOM. 

ForalfB  OoM  bar»  lUndard)  V  •»"«•    J  "    J. 

MexWandollan - ~ ?    *    !;' 


SUrar  io  ban  (atandard).. 


1018 


THE  ECONOMIST. 


[Sept.  15,  1860. 


TO  readeks  and  oor respondents. 

CommuniraUooi  niut  be  aath«nUc*UiI  by  the  n»m«  of  tWe  wlK«r. 


A   OODSTBT    Bank    Manaoeb. 
poatponod  till  next  week. 


-Tht   commuDicatioD    is  noavoidably 


BANKRETURNS  AND  MONEY  MARKET. 

BANK     OF    ENGLAND. 

(From  theOArrm.i 

As  A«;oiir»i,  pnnaanl  to  the  Act  7ih  ►n<i  sm  Victoria,  cap.  SJ.  for  the  rmn  ending 

on  WoUeidav.  tbe  12th  dav  nf  Sci»eiubei,  VsnJ. 

ISSUE  OKrAKTMESl. 

c       :  * 

HotM  teoed 89,950,915    Oowmmfnt  Debt 11.01,5  ino 

Otker  Securitie. 3  4.59,9<Ki 

Gold  Coin  and  llullion 15,4;i,!)li 

Silver  BiilUun  


PranUton' Cariul  U,5.w,0O0 

B«t   3,780,493 

Pabllc  Depoeiu  (includiag  Kx- 

(iMiiiier,     Sailnm     Bank! 

CommiaeUaen  ol  National 

0«M,*iidDiTidendAccounU      C  S43,43« 

OtherOeixwIu 13,4«a,(i«:> 

DtqrudotbtrUilli 740,79* 


?9.9A0.'.I1S 
BANKINU  DEPARTMENT. 


29, 


Govern  ment  Securitie«(lnclad 
lug  Dead  Weight  Annuity)      9. 

Other  Securitici 19, 

NoUi 9, 

Oold  and  Silver  Coin 


,950,915 

£ 

GC3..-I11 
812.757 
MC.MO 
757,287 


;I9,380,38S  u9,380,US5 

Dated  the  13th  September,  18«0.    '  U.  MABSHALL,  Chief  Caihier. 

THE  OLD  FOKK. 

The  nbove  Bank  accounts  would,  if  made  out  in  the  old  form, 
prwent  the  following  result : — 


Sl..'.4i,878 
(i,84?,43(; 


Assets.  £ 

Becarities 29,398,268 

Colo  and  DulUon 16,233,202 


Liabllitiea. 
Owwlittmi    (Including  Bank 

poet  una) 

PibUcDepMiu 

PriTBU  Deposits. 

41,840.977  45.631,470 

The  balsaos  ol  Assets  above  IJabUlues  be!nK  3,780,49.11^  ss  suted  In  the  auove 
account  under  the  head  ItEsr. 

FRIDAY  NIGHT. 

The  preceding  account.s,  compared  ^ith  those  of  lust  week, 
•shibit— 

A  DSCBKASS  ofClrenlatlog  oC  £70«,5.5I 

An  mcasASB  of  Public  Depoaili  of 346,615 

AniiicmuaBorOtber  Uepoeluof  31,144 

No  elianfre  In  the  amoant  of  Oovemment  Securities. 

A  PECKaaas  of  Other  Secarities  of 289,177 

As  ixcsEAst  of  llullion  of. 63.155 

An  iifCRS.iisof  Keatof 2.770 

An  ncBSASt  of  Kasenre  of 6S9.IC0 

'  The  present  Bank  return  is  the  most  favourable  that  has 
appeared  for  some  time  past.  The  decrease  in  the  circula- 
tion amounts  to  70G,551/,  and  the  increase  of  bullion  to 
63,155/.  Both  these  circumstances  tend  to  strengthen  the 
position  of  the  Bank,  but  the  most  favourable  features  are 
the  decrease  in  other  securities  of  289,177/,  and  the  increase 
of  the  reserve  of  G89,1G0/.  It  is  probable  that  the  next 
return's  will  show  a  .still  further  decrease  in  the  other 
securities. 

Subjoined  is  our  usual  weekly  table,  affording  a  corapara- 
U»e  view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  i)rice  of  wheat,  and  the  leading 
•xchangM,  during  a  period  of  four  years,  corresponding  with 
the  preeent  date,  M  well  u  ten  years  back,  viz.,  in  1850  : — 
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In  IWO,  a  marked  increiue  was  observable  in  trade,  and 
fauwajr  swurities,  which  had  been  so  long  depressed,  attracted 
the  alteouon  of  capitalists,  and  a  considerable  rise  in  prices 
was  the  consequence. 

In  1857,  the  first  mutterings  of  the  coming  commercial 
Mora  were  heard.  The  advices  from  the  Continent,  especially 
from  Germany,  and  the  United  States,  were  of  a  gloomy  cha- 
rsctCT.  The  money  markets  abroad  were  becoming  lighter 
The  Bank  of  Amsterdam  had  just  raised  the  rate  of  discount 
from  4 J  to  5  per  cent.,  an  unusually  high  point  in  that 
maxkeu  Very  large  shipments  of  silver  were  being  made 
to  India  parUy  on  Government  account,  'Hie  latest  intelli- 
gence from  the  East  announced  that  the  rebels  had  been  de- 
leated  by  Genend  Ilavelock,  and  that  the  British  in  Lucknow 
and  Agra  stdl  held  ooL 


In  1858,  the  enormous  accumulation  of  gold  was  causii 
the  funds  to  rise.  Money  in  Lombard  street  was  only  wci; 
2i  per  cent.  The  second  Indian  debenture  loan,  issued  at  t 
reserved  price  of  97,  was  quoted  98^.  The  tirst  particula 
respecting  the  proposed  new  concession  of  the  Lombard 
Venetian  Railway  had  been  published. 

In    1859,   news   had   been   received   from  China  of  tl 
disastrous  repulse  sustained  by  Admiral  Hope  on  the  Peih  . 
and   the   certainty  of  a  war  with  China  in  consequent' . 
Notwithstanding  the  funds  rose   to    dHh.     In  consequence 
of  the  abundance  of  money,  the  rate  being  2i  in  Lombai'' 
street,  a  great  proportion  of  the  Indian  loan,  viz.,  3,250,0( J 
out  of  5,000,000/,  had  been  paid  to  the  Council  of  Indi; 
while  in  strictness  the  instalments  actually  due  only  amounts 
to  1,000,000/. 

The  amount  of  the  "other"   deposits,  as  compared  wi; 
the    "other"   securities,   showed,  in   1850,   a  deticiency  of 
2,875,829/;  in  1857,  a  deficiency  of  9,483,»C5/ ;  in    1858, 
a  deficiency  of  3,109,315/ ;    and  in    1859,   a  deficiency   of 
5,882,521/.     In  1860,  the  deficiency  is  6,350,094/. 

Discou.NT  AND  Monet:  Market. — There  has  been  a  very 
easy  money  market  during  the  week.     The  current  rate  of 
discount  has  been  3i  per  cent.,  but  short-dated  bills  havebci 
discounted  at  3^.     We   may  mention    as   perhaps  the  br 
indication  of  the  state   of  the  money  market,  that  the  di- 
count  houses  have  lowered  the  rate  at  which  they  take  moii 
at  notice  from  3^  to  3i  per  cent.     The  rate   at  call  remai 
as  before,  viz.,   3    per  cent.     In  the   Stock  Exchange  th 
supply  of  money  is  very  abundant  at  2  per  cent.     The  di- 
mand  for  discount  at  the  Bank  of  England  has  been  \c: 
limited.     To-day  there  has  been  a   very  active  demand  i 
Lombard  street  at  3i. 

Enolisii  Funds. — The  fluctuations  in  the  English  funds 
during  the  week  have  not  exceeded  ^  per  cent.,  the  price  of 
Consols  having  ranged  between  93^  to  ^  .ind  93f  i.  The 
transactions  have  been  most  limited  in  extent.  Exchequer 
bills  are  Is  to  4s  pm.  Consols  close  to-day  93^  |,  with  a  firm 
market,  and  French  3  per  Cent.  Rentes,  67.85,  which  is 
rather  better  than  yesterday.  The  dealers,  consequently, 
attach  no  importance  to  the  French  Ambassador  having 
left  Turin. 

This  day's  Moniteur  publishes  the  usual  monthly  return  of 
the  Bank  of  France,  which  shows  the  following  results,  as 
compared  with  the  August  return : — 

DxCBEASE.  Francs. 

Cash  in  band    18J    millions. 

Bills  diBoouuted,  not  yet  due   UA    millions. 

lUnk  notes  12^   millions. 

Current  accottuts 15     millions. 

INCRBABI. 

Treasury  baluioe 2J    millions. 

Advances |    millions. 

FoKEiGN  Fu.nds. — The  transactions  in  foreign  funds  havei 
been  of  a  most  limited  nature ;  the  prices  have  been  almost 
stationary. 

The  following  are  the  rates  of  discount  at 

Bank  E»t«.  Open  Market. 

Per  cent.  Per  cent. 


Amsterdam 3 

Berlin  4 

Brussels  3 

Frankfort    2 

Hamburg NoBuik  nte 

London    4 

Paris 31 

St  Petersburg 6 

Vienna 5 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal' 
English  and  foreign  stocks  last  Friday  and  this  day  : — 

COHSOLS, 

Account. 
Lowest       lllirhest 


3 
i 
3 

;^ 

3 


Lowest. 

■atordsy 93| 

Monday  93 

Tuesday 9s 

Wcilaesday...  931 

Thumday 93 

Friday 93 


93; 


oney 

Highest. 

M|    

»3       

93       

»3      

M       

»s|  ...... 

CloslnB  prioss 
last  niday. 
I  per  cent  consols,  soeonnt . 
—  —       money 

New  3  per  cents , 

3  par  cent,  reduood 93)  j 

Exchequer  bills Uarch    par  4s  pm 

—  —        June    par  4s  put 

Bank  stock  shut 

East  India  stock 216  18 

Spaniah  3  per  cents. 48|  9 

—  3perosnts,newder.,.  39]  40} 

Paftslve  „ 29  3 

PortUKues)!  3  |>er  cuts,  1853...  441  | 

Meaioan  3  par  ceau  21{  { 


:S|| 


F.xclie<)ner  Bflts 
9S|    „,...    par  -'is  pm 

)>3|    par  3s  paa 

Ml    par  3s  pm 

Ml    H....    Is  pin  4s  pm 

98|    Is  pm  48  pm 

M{    Is  pm  4s  pm 

Closing  prices 
this  ui^ 

93* 

93} 

hut 


I  day. 


par  4s  pn 
par  4s  pm 
shut 

216i  18| 
48i  9 
39  i 
22  3 
431  4 
2l{  I 


Sept  lo,  I860.] 


THE  ECONOMIST. 


1019 


Closinp  T'ricei 

Dutch  '2]  p«r  cents ^o  i 

—  4  per  c<nts 101  2 

Easaian4Utock 93)  4i 

—  i  per  cent  107  9 

8«r<!iniui  stock    S'.'S  Sj 

PeravUn  4J  M  5  xd 

PerurUii  3  per  cent 74  5 

Venezuela,  New '2i  i 

Spanish  certiticAtes ■'>|  } 

Turkish  loan,  t>  per  cent 73]  J 

Kew  lUtto,  4  per  cent lOOJ  H 


Closing  jirtcee 
thi£  dav. 
64  5 

101  i 

93'  4] 

104  6 

Sii  3i 

94  5 

74  5 

23  4 

55  f 

r-m 

lOoJ  li 


! 


Railways. — The  settlement  of  the  fortnightly  share  ac- 
count took  place  to-day  ;  and  although  rather  higher  rates  of 
continuation  were  asked  at  the  coramenccmeiit  of  the  account 
by  the  dealers  in  shares,  such  is  the  abundance  of  money 
that  the  speculators  for  a  rise  were  enabled  to  take  stock 
out  of  the  market. 

The  consequence  was  that  the  rate  of  continuation  on 
Midland  stock  fell  from  §  per  cent,  to  borrowers  of  the  stock. 
On  North- Western,  Lancashire  and  Yorkshire,  Caledonian, 
the  continuation  was  about  i  per  cent.  Great  Western 
stock  was  decidedly  scarce.  The  public  continue  to  invest 
to  a  moderate  extent,  and  as  the  receipts  continue  very  good, 
the  price  of  most  of  the  principal  lines  has  been  well  main- 
tained, especially  of  Miflland,  Lancashire  and  Yorkshire, 
Great  Western,  and  the  London,  Chatham,  and  Dover. 
Lombardo -Venetian  shares  have  fallen  to  IJ  J  discount. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day  : — 

Railwats. 


Bristol  in<l  Exeter ... 

Ci'.Nlonifln 

sjLiiem  Counties 

Great  Northern 


Closinp  price* 

last  Friday. 

.....    KO  2  xd 

-      94  i 

,_.    Hi  4i  xd 

lU  16  xd 


Closing  prices 
tills  day. 

100  J 

9I{  aj  xd 

S3j  *S 

115  18 

73  1 

lUj  I 

67  9 

no  n 

100  i 

92  3 

H6|  m 

«314t 

3}  i  ail 

44  6 

86}  7 


Cireat  Western 71  J  id 

I.Ancasliire  and  Vorkfthire HI  i 

I>i/nduo  and  Blackorall  07  9    • 

]>iDdon,Bri;rhton.  aMftS.Coast  110  11 

l*iidoR  and  Nonh-VVest-jrn...  loaj  1  xd 

London  and  South-Wfc*(cm...  92  3 

Midland 125  | 

North  Briliah   O'l  :i 

North  SUITonlslilre 3{  |  dif 

Oxford.  \Test  Midland 44  i 

tk>ulh-l-:istcm 87  s  xd 

South  Wales _ 

North. Eaatem,  Bern  kk  stock  !)8|  9  9g(  91 

NorU-Eastem,  York  stock  ...  82]  3^  .........    M  i 

Fouiiox  SBAkSS. 

Noctben  o«  France. .  371  8|  37J  8| 

EMtan  or  Franc*  - n\  it  Itl  i\ 

Dolch  Rhenish „..  4  ^  dl«  4  3]  dis 

Paris,  Lvona,  A  Mediterranean  34|  S(  34).^) 

East  luiiu Mt  lOOi  981  lOOt 

Madras  (oarantMd  41  83  3  83  5 

Pari* and CMaus  MS  MS 

W«stani*M.Watrao(  France  22t  H  22(  »i 

Grw<  India  Pmlanlar 99  1  90  7 

Gmt  W«t*ra  or  Canada. IJ)  |  13)  ] 

BoLLioN. — We  sabjoin  Messrs  Pixley,  Abell,  and  Langt 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also  those  in  India  Government 
loan  notes  : — 

Gold. — The  arrival.s  since  our  circular  of  the  6th  inst.int  have 
been:— 111,000/,  per  Shannon,  from  the  West  Indies ;  182,000/, 
Dcr  Edinburgh,   from    New  York;  81,000/,  per  Persia,  from  New 
York  ;  and   5.3,1004   I>er   llaminonia,    from   New    York.     Some 
amount  was  taken  fur  i;x[>ort,  but  the  greater  proportion  will  ulti- 
mately be  sent  to  the  bank  of  Kiigland.    The  exports  have  been :  — 
-.21, 129/  to  the  liraziln,  per  Oneitla  ;  3.5,000/  to  Bombay,  per  Delta  ; 
and  800/  to  .\lcxanrlri.'i,  per  Delta.     The   (bllowing  vcskoIs  are  on 
their  way   from   Melbourne: — Maidstone,  sailed  7th  .lune,  with 
195,000/;  liluc  Jacket,  sailed   17tb  June,  with   125,000/;  Dover 
Caillc,  wiUi  228,000/;  Orwell,  with    161,000/;  Ked  .Jiicket,  with 
152,000/;   Nort'olk,  witli  90,000/;  and  MalU,  with  91,040/.     The 
two  fint-named  ships  may  be  confidired  due.     The  amount  paid 
into  the  Uaiik  since  the  date  of  our  hurt  circular  is  84,000/. 

Silver. — 'ITiere  have  been  no  operations  of  moment  since  the  6th 
instant ;  a  tew  sales  have,  however,  been  efTected  at  61{d  per  oz 
standard.     The  East  lodli  and  China  letters  delivered  to-day  have 
apparently  brought  few  orders,   so  far  a«  we  can  tell  at  present. 
14,000/  has  Itcen  shipped  to  the  Brazils,  per  Oneida  ;  and  1,820/  in 
silver  coin  lias  arrived,  per  Sultan,  imm  the  I'eninsuk 

.Mexican  Dollars. — Owing  fo  the  absolute  scarcity  of  Mexican 
dolUun,  there  have  been  hardly  any  operations  during  the  past 
week.    A  small  (|uanlily  has  Ixien  dispcraed  of  at  G2jd  per  oz,  but 
til'  '    '      iv  be  now  considered  as  nearly,  if  not  <iuitc,  cleared. 

^  M  Itombay  and  Calcutta  remains   unaltered  ;    banks 

(id......   -. ;;,,!,  drnfls  l)cing  2s  to  Is  11  Jd  per  rupee.    Documented 

bills,  Is  lid  to  Is  tljd.     Kupec  loan  inUrett  drafu,  Is  ll)d. 

India  tiovcrnmcMt  loan  notes  are  not  so  goo«l  as  at  ilate  of  our 
last;  w«  quote  Fivc-and-n-Half  per  Cents.,  102  to  I02J;  Five  per 
("cnts.,  90  to  9(U.  sjiiei!  the  letters  from  CalcutU  were  this  morn- 
ing delivered,  sellers  have  predominated. 

l^notalions  for  Hullion.— (JolJ— Bar  gold,  77s  9d  per  oz  ltd ; 
bar  gold,  hne,  77*  91d  per  oz  std ;  bar  gold  rcfmable,  77s  1  Id  p«r  oz 


std ;  Spanish  doubloons,  76s  3d  to  76s  6d  per  oz,  last  price  ; 
South  American  doubloons,  74s  3d  to  74s  6d  per  oz,  last  price  ; 
United  States  gold  coin,  76s  2id  per  oz,  last  price.  Silver— Bar 
silver,  5s  l^d  peroz  std,  last  price  ;  bar  silver,  containing  5  grs  of 
gold,  5s  IJd  per  oz  std,  last  price  ;  fine  cake  silver,  5s  6}d  per 
oz,  last  price  ;  Me.xie.an  dollars,  5s  2|d  per  oz,  nominal ;  Spanish 
dolliirs  (Carolus),  6s  2d  per  oz,  last  price. 

Failures. — Atameetingof  creditors  of  Mr  A.  W.Simpson,, 
of  Arthur  street,  East  India  merchant,  a  statement  was  sub- 
mitted by  Mr  Wryghte,  accountant,  showing  liabilities  for 
G,493/,  and  assets  estimated  at  G,075/,  leaving  a  deficiency  of 
only  418/.  It  was  stated  there  were  no  accommodation  bills, 
and  no  property  pledged  except  advances  on  shipments, 
which  had  been  applied  in  payment  of  the  same  as  received. 
After  explanations  the  creditors  consented  to  accept  an 
assignment  to  a  committee,  and  await  remittances  to  wind 
up  the  affair. 

The  letters  from  Holland  mention  the  failure  of  a  large 
shipowner  at  Dordrecht  for  about  100,000/. 

The  failure  has  been  announced  of  Mr  Peter  Brown, 
wholesale  carpet  warehouseman,  of  11,  13;isinghall  street. 
The  liabilities  are  estimated  at  35,000/.  Messrs  Coleman 
and  Co.  are  the  accountants. 

In  the  Bankruptcy  Court,  Mr  Benjamin  Gibbs,  leather 
merchant,  of  Bermondsey,  applied  for  his  certificate.  This 
is  the  first  application  of  the  kind  in  connection  with  the 
recent  failures  in  the  leather  trade.  The  official  assignee 
reports  that  the  bankrupt  commenced  business  in  the  year 
185G,  with  very  little  capital.  It  was  stated  on  behalf  of 
the  General  Discount  Company  and  the  Mercantile  Discount 
Company,  who  are  creditors,  that  the  bankrupt  has  been  put 
forward  as  the  puppet  of  JNIessrs  Hooper  and  Parkinson,  a 
view  in  which  Mr  Commissioner  Goulburn  concurred.  His 
honour  characterised  the  system  pursued  as  "vicious  and 
wicked,"  and  said  that  "  If  it  did  not  involve  charges  of 
fraud,  it  came  very  near  to  it."  As  he  regarded  Messrs 
Hooper  and  Parkinson  as  the  principals,  he  declined  to  de- 
cide this  case  until  their  conduct  has  been  fully  investigated. 
Mr  Gibbs'  application  was  therefore  adjourned  for  three- 
months,  with  protection. 

Accounts  from  Melbourne  mention  that  Mr  Henri  J. 
Hart  had  suspended  payment,  with  liabilities  amounting  to 
15,000/,  and  with  scarcely  any  assets.  Other  houses  have 
obUincd  renewals.  At  Sydney,  -Messrs.  J.  N.  Fairhurst  and 
Co.,  Bensusan  and  Ilaes,  Betteridge  and  Hayden,  W.  Jolly 
and  Co.,  and  Bowden  and  Peden,  had  stopped,  but  the  ag- 
gregate liabilities  were  not  above  120,000/. 

MiscELLAXEous. — Advices  from  St  Petersburg  describe  an 
increase  of  financial  pressure.  The  bank  rate  for  money  was 
nominally  6}  per  cent.,  but  7  and  8  per  cent,  was  freely 
given  in  the  open  market.  Under  these  circumstances  the 
produce  markets  were  heavy.  The  discount  on  the  paper 
currency  is  equal  to  between  8  and  10  per  cent. 

The  New  York  advices  this  week  describe  the  formal 
opening  of  the  first  section,  33  miles,  of  the  Atlantic  and 
Great  Western  llailway,  a  broad  gauge  line,  which,  on  its 
completion,  will  connect  the  New  York  and  Erie  with  all  the 
principal  Western  and  Southern  roads.  To  the  bond  and 
shareholders  of  the  Eric,  of  whom  there  are  a  large  number 
in  England,  the  event  is  important,  Representatives  of  M. 
de  Salamanca,  the  Spanish  banker,  and  of  the  Duke  de 
Itianzares  attended  on  the  occasion,  the  new  line  being  largely 
supported  by  these  capitalists.  With  regard  to  the  lUinoia 
Central,  the  tratlic  returns  continued  satisfactory,  and 
Governor  B.inkg,  of  Massachusetts,  had  definitively  accepted 
the  appointment  offered  to  him. 

With  reference  to  the  market  for  American  securities,  Mr 
E.  F.  Satterthwaite  reports  as  follows: — "The  demand  for 
American  securities  in  London  continues  good,  and  a  con- 
siderable amount  of  business  ha.i  been  transacted.  United 
States  Five  per  Cents,  have  been  freely  taken  at  93,  and  the 
market  cleared  of  all  offering  at  that  price.  The  Six  per 
Cents,  command  98  to  99.  The  speculation  in  Illinois  sliorcs 
has  received  a  check  from  sales  to  realise,  influenced,  to  some 
extent,  by  the  fine  weather  here,  ^^hich  has  come  just  in 
time  to  stop  any  further  advance  in  corn,  and  which  must 
produce  its  effect  on  the  price  of  corn  in  America.  The 
shares  declined  this  morning  on  the  pressure  of  the  account 
to  19^  discount,  closing  exactly  16^.  First  class  railroad 
'  bonds  continue  very  scarce." 
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The  disputes  between  Mr  Scott  Kussell  and  the  Great 
Ship  Compiiny,  relating  to  the  Great  Eastern,  have  at  length 
been  decided  by  the  arbitrators,  Messrs  llawkshaw,  M'Lean, 
and  Fowler,  awarding  him  the  sum  of  18,000/. 

Another  auction  of  the  foreign  redeemable  (Passive)  debt 
of  Spain  will  take  place  at  Madrid  on  the  29th  inst.  The 
sum  assigned  by  the  Government  for  the  purpose  is  'JSGjO'l'O 
reals. 

The  mercantile  telegrams  from  China  are  dated  Hong 
Kong,  July  25.  Tlie  rates  of  exchange  remained  at  4s  lOd 
Kong  Kong,  and  Gs  8d  Shanghai.  The  demand  for  manu- 
factured goods  showed  no  improveinent.  Silk  was  firm. 
Tea  also  was  higher  at  Foochow.  The  attack  on  the  Taku 
forts  was  expected  to  occur  some  time  between  the  20th  and 
the  25th  of  July. 

The  following  communication  has  been  addressed  to  the 
Bank  of  England,  ordering  tlie  deduction  of  Indian  income 
tax  from  the  cnfaced  paper  endorsed  "  Interest  subject  to  the 
reduction  of  income  tax,"  held  on  this  side.  It  created 
great  surprise.  Indian  and  English  income  tax  will  now  be 
charged  on  the  same  stock — that  is  to  say,  from  the  dividends 
henceforth  to  be  paid  the  Bank  will  deduct  8  per  cent. : — 

Gentlemen, — I  am  directed  by  the  Secretary  of  State  for  India 
in  Council  to  acqiuunt  you  that  information  has  been  received  from 
India  that  the  Income  Tax  Act  has  been  passed  by  the  Legislature 
there,  and,  in  accordance  with  the  provisions  of  the  said  Act,  I  am 
to  request  that  yon  will  give  directions  for  the  deduction  of  4  per 
cent,  income  tax  on  all  interest  due  on  and  after  the  31st  of 
August  last,  in  respect  of  promissory  notes  endorsed  "  Intei'cst 
subject  to  the  deduction  of  income  tax  ;''  and  also  in  respect  of 
stock  created  by  the  registration  of  promissory  notes  which  have 
been  80  endorsed. — I  have  the  honour  to  be,  gentlemen,  your 
obedient  stnrant,  J.  C.  Mei.viu.. 

India  Office,  Sept.  6. 

This  notice  regarding  the  imposition  of  the  Indian  tax  on 
income  from  which  the  English  income  tax  has  already  been 
deducted,  specified  that  the  charge  was  to  take  effect  on  all 
interest  due  on  and  after  the  3 1  at  ult.  The  Bank  had  already 
issued  bills  to  a  considerable  amount  for  interest  due  on  the 
3l8t  of  August,  and  it  has  accordingly  been  represented  to 
the  India  Council  that  great  inconvenience  would  result  if 
the  new  amount  of  tax  were  required  to  be  reclaimed.  In 
reply,  the  India  Council  have  notified  that  the  dividends  of 
i  the  3 1st  of  August  last  will  now  be  exempted,  and  that  the 
tax  will  be  enforced  on  all  that  fall  due  after  that  date. 
Annexed  is  the  communication  on  the  point : — 

India  Office,  E.C.,  Sent  7. 

Gentlemen, — I  am  directed  by  the  Secretary  of  State  for  India  in 
Council  to  acknowledge  the  receipt  of  your  letter  of  this  day's  date, 
and  to  acquaint  you  m  reply  that  Sir  Charles  AV^ood  acquiesces  in 
the  proposition  therein  contained,  that  the  Indian  income  tax  should 
be  levied  only  on  interest  that  will  fall  due  al\er  the  3Ist  of  August 
last. — I  have  the  honour  to  be,  gentlemen,  your  obedient  g«rvant, 

J.  C.  MaLVux. 

To  the  GoTemor  and  Deputy- Governor  of  the 
Bank  of  Kngland. 
The  surprise  of  the  public  at  the  announcement  that  the 
native  Indian  securities  are  to  pay  both  Indian  and  English 
income  tax  will  appear  reasonable  on  referring  to  the  follow- 
ing report  of  some  remarks  on  the  matter  which  took  place 
fai  the  House  of  Commons  shortly  before  the  close  of  the 
Betnon:— 

iHcon  Tax  vrov  Imduk  Skccsitiks. 

Lord  B.  Cecil  esked  the  Secretary  of  State  for  India  whctlicr  it 
was  inlMded  to  sabfeot  any  Indian  securities,  held  by  residents  in 
Eagkad,  to  income  tax  in  India  as  well  as  in  England. 

Sir  C.  Wood  replied  that  if  the  income  was  received  in  England 
It  would  pay  the  tax  here,  but  if  it  was  received  in  India,  then  the 
tax  would  bo  paid  in  Indio. 

It  is  suted  that  the  Oriental  Bank  Corporation  intend  to 
dispute  the  Uwality  of  the  deduction  of  English  income-tax 
from  the  ^Tidiends  on  Kapce  paper,  on  the  ground  that  those 
dividends  are  not  paid  in  England  but  in  India,  the  tratisac- 
tioQ  hen?  b«ng  simplj  to  furnish  the  holder  with  a  bill  on 
Caleotta  for  the  amoant. 

In  order  to  throw  as  much  light  as  poiriUe  on  this  subject, 
we  may  observe  that  in  the  <-4»bo  of  Tnricish  Bonds  guaran- 
teed by  England  and  ColoniiU  Bonds,  the  Bank  of  England 
do  not  deduct  the  income  tax,  but  simply  require  the  sub- 
joined declaration  to  be  made: — 

To  the  GoTcmor  and  Company  of  the  Beak  of  England. 

hereby  dedare  that  the  Bends.  amounUng 

to  which  the  Coupons,  specified  at  foot, 

18    t  are  to  the  best 


to  £ 

refer,  and  which  became  due  on  the 


of  knowledge  and  belief  in  the  possession  of  and  are  bona 

fide  the  property  of  a  forei^cr  residing  abroad,  and  that  no 
British  subject,  or  foreigner  resident  in  Great  Britain,  is  interested 
in  such  Bonds  in  any  way  whatever ;  and  therefore  claim 

exemption  from  the  income  tax  thereon,  and  engage  to  furnish 
further  evidence  of  the  ri^htto  such  exemption  if  requested  by  the 
Commissionersof  Inland  llevenue,  and  also  to  hold  you  harmless 
from  any  claim  which  may  be  made  upon  you  in  consequence  of 
the  payment  in  full  of  the  said  Coupons. 

1  he  effect  of  levying  the  double  income  tax  will  probably 
be  to  send  the  enfaced  paper  back  to  India.  We  understand 
that  on  an  attempt  being  made  to  deduct  the  income  tax 
from  the  bills  given  by  the  Bank  of  England  on  Calcutta, 
they  have  been  returned  to  this  country  protested. 

A  half-yearly  court  of  the  Bank  of  England  took  place 
yesterday,  Mr  Bonamy  Dobree,  the  Governor,  presiding.  The 
net  profits  in  the  six  months  ending  the  31st  of  August  were 
stated  to  be  710,143/,  making  the  "  Best"  on  that  day 
3,730,139/,  out  of  which  a  dividend  for  the  half-year  was 
declared  at  the  rate  of  5  per  cent,  free  of  income  tax.  The 
••  Best"  will  then  stand  at  3,008,489/.  In  reply  to  a  question 
it  was  mentioned  that  the  large  increase  in  the  "  Rest" 
shown  in  the  last  account  arises  from  the  usual  addition  at 
the  end  of  the  half-year  of  the  calculated  accruing  interest 
on  the  numerous  investments  held  by  the  Bank.  The  pre- 
sent dividend  being  in  excess  of  the  last  will,  under  the 
Act  7th  George  HI.,  chapter  48,  require  the  customary  con- 
firmation by  ballot. 

The  dates  from  South  Australia  by  the  present  mail  are 
from  Adelaide,  July  26.  In  the  circular  of  Messrs  P.  Levi 
and  Co.  it  is  stated  that  "  shipments  to  this  colony  are  fully 
up  to  the  average,  and  much  beyond  our  requirements. 
Even  if  considerably  diminished,  they  would  then  be  quite 
ample  for  our  wants  at  the  present  time,  more  especially  as  th'^ 
immense  stocks  on  hand  in  Melbourne,  and  the  forced  sal 
which  take  place  there,  have  a  natural  tendency  to  kec]) 
down  the  price  of  nearly  every  article  of  import  here." 
Business  continued  dull.  The  country,  except  in  one  or  two 
localities,  had  been  deluged  with  rain,  and  no  doubt  was 
entertained  that  the  forthcoming  harvest  would  prove  most 
abund.int.  .  Copper  had  declined  to  100/  per  ton.  Burra 
Burra  shares  had  advanced  from  143/ to  147/.  The  banks 
were  buyers  of  bills  on  England  at  par,  and  sellers  at  2  per 
cent,  premium. 

In  a  letter  on  the  experiments  which  have  been  for  some 
time  in  progress  for  the  distillation  of  spirit  from  roots, 
under  the  sanction  of  the  Inland  Revenue,  Sir  Thomas 
Parkyns  seeks  to  correct  an  impression  likely  to  arise  from 
the  recent  report  of  the  Commissioners,  that  the  attempt 
will  not  prove  successful.  He  attributes  the  difficulties 
hitherto  met  with  partly  to  a  neglect  of  some  of  the  re- 
quisite conditions  of  the  system  of  M.  Lcplay,  the  patentee, 
and  partly  to  the  bankruptcy  of  the  machine-makers  who 
had  contracted  to  furnish  the  plant  for  some  of  the  distil- 
leries, and  who  had  been  paid  in  advance.  With  respect  to 
the  average  yield  of  spirit  to  be  obtained.  Sir  Thomas  Par- 
kyns points  out  that,  instead  of  being  limited  to  1 1  gallons 
per  ton,  it  would  probably  range  from  17  to  18  gallons,  if 
Silesian  sugar  beet  were  used  instead  of  globe  mangold. 

A  Company  entitled  the  Anglo-Spanish  Smelting  and  Sil- 
ver Mining  Company  has  issued  a  prospectus,  and  proposes 
to  raise  a  capital  of  300,000/  in  72,000  shares  of  5/  each,  to 
work  38  silver  mines  in  Spain.  It  would  appear  from  the 
prospectus  that  131,70.')/  has  been  spent  on  the  mines,  and 
that  they  are  to  be  sold  to  the  Company  for  19,329  paid-up 
shares,  and  39,809/  in  cash.  For  full  particulars  of  the  un- 
dertaking we  refer  to  the  prospectus. 

A  prospectus  has  been  issued  by  a  Company  entitled  the 
Mirksido  Pig  Iron  Company  (limited),  with  a  capital  of 
30,000/  in  shares  of  5/  each,  for  the  purpose  of  working 
and  developing  a  mineral  property  in  the  valley  of  the  I'vsk, 
near  Whitby,  in  Yorkshire.  The  proj>erty  is  held  under  a 
lease  for  an  unexpired  term  of  CO  years  at  a  royalty  of  Cd 
per  ton  of  22^  cwst,  which  is  proposed  to  be  made  over  to 
the  Company  for  the  sum  of  7,500/,  payable  in  the  shares 
of  the  Company.  It  is  proposed  to  erect  smelting  houses, 
and  it  is  estimated  that  15,000  tons  of  pig  iron  will  b 
sold  annually,  from  which  it  is  expected  to  derive  12  or  1 
ixr  cent,  on  the  whole  capital,  besides  additional  profiis 
from  the  sale  of  ore.  We  refer  to  the  prospectus  for  further 
particulars. 
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FOREIGS  RATES  OF  EXCIIAXGE  OS  LONDON. 

Latest 

BaJM  of  Eichango 

Uaus. 

on  Lendon. 

Pari! 

..  Sept.  IS  ..._ 

25  17J 

..„..      3  dayl'  sight 
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S4  Si 
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..    —    11  

25  O'i 
11  70 
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3          — 

_     11  

11  62} 
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.    —    11  

13  8}    4 

3  daj-s'  sight 
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13  H 
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i 

»....      »         — 
»          — 
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.    —      7  . 

54* 

Gibraltar 
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30          — 

^ 
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60          — 

_ 

—    25  

i  per  cent,  pm 

90          — 
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90          — 

Rio  de  Janeiro. 
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to        — 

Bahia  
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.    —     IS 

.    —    14  

25id  25W 
2dld  25|d 

60          — 

60          — 

Buenos  Ayrea.. 

.  July  2S  ..„.. 

66»  9a     678 

€0          — 

Singapore   

Aog.     5 

4a  10)d 

6  months*  tight 

.    —    16  

.  —  8  y.iz 

5  per  cent  dw. 
2a  Old  2a  02  d 
2i  Ofl    2i  OJ(i 
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6         — 

«         — 

Hong  Kon» 

July  26  
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«         — 
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90  days'  tight 

-      6 

^  per  cent  dia 

60         — 

BjrdiMy    

.  July  21  . — 

1  per  cent  pm 

SO         — 

Talfaraiao  .... 

.  Aug.    S 

4S 

COMPARATIVE  EXCHANGES. 

TTie  quotatioD  of  gold   at  Paris  it  about  at  par,  and  the  short  fx- 

ange  on  London  it  25.15  per    1/  sterling.     On  comparing  these  rates 

.,:b  the  English  mint  piiceofSM/t  lOjU  per  ounce  for  standard  ^old, 

appeari  that  gold  i«  about  1-lOih  per  cent,  dearer  in  Paris  than  iu 

. 'Odon. 

Bf  adticea  from  Hambarg  the  price  of  gold  i»  425j  per  mark,  and  the 
short  exchange  on  London  ia  13.4i  per  U  sterling.  Standard  gold  at 
the  English  .Mint  piice  is,  therefore,  about  4-10th«  per  cent,  dearer  in 
Hambarg  than  in  London. 

The   coorte  of  exchange    at    New   York  on  London    for  billa   at    60 

liayt'  light  is  ibout  110  per  cent.,  which,  when  compared  with  the  Mint 

:  ar  between  the   two  counUiet,  showa  that  the  exchange  is  slightly  in 

vour  of   England;    and,  after  miking  allowance  for  charges  of  trans- 

rt  and   difference  of  interest,    the  present  rate  leaves  a  small  profit  oa 

t  .e  importatioD  of  gold  from  the  United  States. 


INDIA  EXCn.lSGES.— Septfkbfk  10. 

Indian  Government         bank  and  Cnmmercial 
UiJIs. 

d 
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Cfie  Commercial  Cuius!. 

LiTTiKS  FOB  Bermuda. — On  the  1st  of  October  nest  and  thence- 
forward, letiers  addressed  to  Bfrmuda  postage  unpaid  will  be  charged 
with  an  additional  rate  of  sixpence  each  letter,  besides  the  usual  postage  ; 
and  Utters  posited  insufficiently  prepaid  will  also  be  charged  with  the 
amount  deficient,  and  with  sixpence  additional. 

Mails  for  Monte  Video  and  Buenos  Ayrbs  by  Frrnch  Packets 
FROM  Bordeaux. — In  connection  with  the  monthly  line  uf  French  mail 
packets  between  Bordeaux  and  the  Brazil*,  which  was  established  in 
May  last,  a  branch  line  has  now  been  organised  between  Rio  de  Janeiro 
and  the  ports  of  Monte  Viedo  and  Buenos  Ayres.  Commencing,  there- 
fore, with  the  mail  appointed  to  be  despatched  from  Bordeaux  on  the 
25th  instant,  letters,  newspapers,  and  other  printed  papers  addressed  to 
the  Republic  of  Uruguay  and  the  Argentine  Confederation  may  be  for- 
warded once  a  month  by  the  French  packets.  Letters,  &c  ,  to  be  thus 
sent  must  be  posted  in  London  not  later  than  the  morning  of  the  24th 
of  each  month. 


FOREIGN  MAILS. 


Destination. 


Despatch  of  Next  Mall  from 
London. 


Next  Maa 
Due. 


Australia  and  New  Zealand '.. 

Brazils,  Buenos  Ayres,  Monte  Video,  > 

Cape  de  Verds,  Falkland  Islands,  <bc  i 
Cai»e  of  Good  Hope,  Ascension,  and  St  \ 

Helena  ~—i 

China,  Penang,  and  Singapore 

India    (Calcutta),    Ceylon,   and    Ionian 
Islands  

Ditto  (Bombay)  - 

Lisbon,  Vigo,  and  Oporto 

Gibraltar,    Malta,   Egypt,   and  Aden.... 


Newfoundland 

United  States,  Culifomia,  Canada,  4c.,  \ 
(by  British  packet) / 

Ditto  (by  United  States  packet)  

Ditto  (by  Canadian  packet) 

Western  Coast  of  Africa,  Madeira,  and 
Teneriffe 

West  Indies  and  Pacitic — 

Bahamas  (via  New  York) 

Cuba  and  Mexico    

AH  other  parts  of  the  West  Indies,'^ 
and  all  places  in  the  Pacific,  includ-  I 
ln(j  Chili,  Peru,  California,  and  Bri-  ( 
Ush  ColuMbia  J 


{Tia  Southampton 
via  Marseilles  ... 
(liy  Itritish  packet) 
(liy  French  paclLet) 


Sept.  20,  H  :SepL  18 

Sept  26,  E.  Oct  1.1 
Oct       9,  MJOct  S 

Sept  24,  M.{ 

Oct     5,  E  !Oot  1 


("via  Southampton 
\via  ^larseilles  ... 
I  via  Southampton 
I  via  Marseilles  .. 
jvia  Southampton 
\yiA  Marseilles  ... 


;  via  Southampton 
I  via  Marseilles  ... 


(New  York)  , 

(New  York)  . 
((Quebec)   .... 


Sept 
Sept. 
Sept 
Sept 
Sept 
Sept. 
Sept 
Sept 

.  Sept. 

.  Sept. 

.  Sept 

Sept 
,  Sept 


20.  H  Sept.  18 
•.!6,  a.  Sept.  26 
20,  K  Sept.  IS 

26,  F.  Sept  2S 

27.  Jt'Sept  2S 
IS,  E 'Sept.  19 

17,  M.lSept  21 
'iO,  K  (Sept  21 

18,  E  ^*ept  19 
22,  E  Sept.  22 


IS,  E. 

19,  M. 
20 


.  Sept   54, 1. 

,  Sept  29, 1. 
,  Oct      2,  M. 

Sept  17,  H. 


Sept  19 

Sept  19 

Overdue 

Overdue 
Sept  28 

Sept  28 


MAILS  ARRIVED. 

Latest  Dates. 

On  the  lOlh  inst,  CiirrED  States,  per  steam  ship  Etna,  via  Queenstown— New  Tork, 

30th  Bit 
On  the  loth,  Cakada,  per  steam  ship  North  American,  via  Londonderry— (Quebec,  1st 

Inst 
On  the  10th,  Mediteebanesk,  per  steam  ship  Indns,  via  Southampton— Alexandria, 

Aug.  27  ;  Malta,  31;  and  Gibraltar.  Sept  5 
On  ttie  12th,   Pkxinsula,  |ier  tteam  ship  Sultan,  via  Southampton— Lisbon,  7lh; 

Oporto  and  Vigo,  8th  inst 
On  the  nth.  West  Ixoies  and  Pacific,  per  steam  ship  Shannon,  via  Southampton— 

Ilondnrat,  Aug.  17;  Grey  Town,  18;  Colon,  'ti;  Jamaica,  2ft;  Jacmel,  20;  Porto 

JUon,  28;  Demerara,  23;  Tobago,  23;  Trinidad,  24;  Barbadoes,  2G;  Grenada,  24; 

St  Vbioant,  25 ;  St  Lucia,  'X ;  Martinique,  Ooadaloupe,  Dominique,  Antigua,  and 

Nerls.  27;  Montaerrat,  26;  8t  Kitt'a  and  Tortola,  28;  and  St  Thomof,  29. 
On  the  13th,  Ambbica,  per  steam  ship  Glasjrow,  via  (Queenstown — New  York,  Ist  inst 
0«  the  14th,  Akebica,  per  steam  ship  Hanimonia,  via  Southampton— New  York,  1st 

inst 
On  the  14th,  CHrrsD  States,  per  steam  ship  New  Tork,  via  Bonthampton— New 

York,  Itt  toit  


WEEKLY    CORN    RETUENS. 
From  the  Oazetti  of  last  aigtt 


Wheat 

Barley. 

Oats. 

Eye. 

Baana. 

Peaa, 

qn 

qn 

1?4. 

qrs 

1»78 

qra 

iold  last  week - I8«0... 

64117 

«79 

24« 

«88 

CorreJiponding  week  In  18A9... 

««J1 

T«S8 

too* 

M 

I09I 

1079 

_'           "-           ISM... 

IIBMT 

8M6 

«0«7 

802 

2872 

487 

—                —            18ft7._ 

118384 

1WI8 

«41» 

8*8 

40-/4 

948 

—                —            18ft«... 

II0282 

8ftll 

8382 

«8l 

1772 

871 

a    d 

•    d 

a    d 

s    d 

a    d 

8     d 

WaUly  average,  Sept.    8....» 

62  10 

U    7 

27    2 

38    4 

49    3 

41    4 

—            —       1 

80  11 

a  t 

18    2 

40    7 

47  10 

44    4 

—           Ang.  n. — 

•0    1 

M  > 

»    1 

40    4 

47    7 

43     9 

-            —     18..__ 

49    « 

<2  10 

98    3 

41    » 

47     1 

44     0 

—            —      11 

49    « 

M    0 

M    1 

44    » 

40    4 

41     0 

—            —       4 

48    7 

n  0 

M    6 

44    e 

4«    9 

41     * 

•Iz  weeks'  avcraga  ...,___ 

60    < 

U  10 

27    8 

41    0 

47    « 

42    8 

aame  time  last  year  ...._»... 

U    • 

n  11 

24    • 

n  a 

44    4 

87    » 

Oavea __.- — 

1     0 

1    0 

1    0 

1    0  1 

I  J> 

!_• 

ORAIX  IMPOHTEO. 
An  Aceoaat  of  the  total  qnaatitiaa  of  aacb  kind  of  eora,  dladagnlahlng  loralfn  aad 
eoloaial,  imported  Into  the  principal  ports  of  Great  Britain,  vir. ;— London,  Uver- 
peoL  Hull,  Newcastle,  Bristol,  (Jloueeater,  Plymouth,  Ix'lth,  Glasgow,  Dandes, 
aadPtrUi.  " 
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MONTilLT  IMrOllTS  OF  GRAIN. 
A*  AccoowT  ibowloic  tht  QcAXTmu  of  Com,  Oun,  M«ai,  and  Flou*  Impoktid 
Into  tbe  L'nru)  Kixodoii,  and  •dmlttad  to  Uoma  ConMimptiaD,  iu  the  month  of 
Aatoat.  18«a 


Bneiaa  of  Com,  Oraia, 
Maal.  and  VUm. 


Wliaat  — 

Bartajr   — . 

OaU   ~ 

"T« 

I'aaa  

Baana 

Malta  or  Indlaa  com  ...... 


BaarorWn.. 

Total  


Whaat  maal  and  floor 

Barlax  maal  -.. 

OatroaaL 

Rjramaal  

I'ea  mral  

Matio  or  Indian  i-om  maal 
Buckwhaat  meal 


Total ..~ smn  3  u 


From  Foratfn 
Countrlaa. 


From  HritUhI'08-: 
loutof  Kurope 


qra  bnah 
Wsmi  1 
18«I7« 
MM7} 

147M 

uai* 

SMMS 

0 

168 


lM6i97    i 

ewt    qr  lb 
mat  i  U 

\7\"'»  19 


19 
1 


1    0 
0    0 


TotaL 


qra    bnib 
1M7T    4 
i    8 
*m    8 

im'  1 
21'  0 


qra     t 
6'i«849 
I86IT9 
:8»«04 

i4;o« 

16499 
36329 
2i6618 

0    6 
1C8    0 


2i9i7    3 

cwt    qr  lb 

43480    1  34 

»T3*"s  1« 


unm  0 

cwt      qr  lb 
»6J<897    0  30 


1142 
129 


2    7 
0    0 


19    1     0 
10    0 


44M1     0  12     I     267188    3  27 


COMMERCIAL     EPITOME. 

FBIDAy  NIGHT. 
The  few  fine  samples  of  English  wheat  on  sale  at  Mark  lane  this 
morning  were  disposed  of  at  quite  Monday's  currency  ;  hut  inferior 
qualities  were  Tcry  dull,  and  again  rather  cheaper.  Most  of  the 
latter  disposed  of  on  that  day  has  been  refused  by  the  millers  on 
the  ground  that  it  is  wholly  unfit  for  present  use.  Holders  of 
foreign  wheat  were  firm ;  but  the  business  doing  was  by  no  means 
extensive.  Spring  com  supported  previous  rates,  with  a  fair  de- 
mand ;  but  the  transactions  in  flour  were  much  restricted.  The 
imports  from  abroad  are  anain  liberal,  viz.,  15,790  quarters  of 
wheat;  2,770  barley;  23,240  oaU;  1,500  sacks  and  70  barrels  of 
flour. 

At  Liverpool  to-  day  there  w.is  was  an  improved  feeling  in  the 
general  tone  of  the  grain  trade,  at  full  prices. 

Messrs  Briggs  and  Co.,  of  Ale.\andria,  writing  on  the  5th  inst.i 
thus  report  the  state  of  the  grain  trade :  — 

Pricei  of  uraio  during  the  past  week  underwent  a  gradual  but  steady 
riw,  until  the  arrival  on  the  2ad  inat,  of  the  Austrian  ateamer  from 
Trieate,  with  telegraphic  advicei  from  England  to  the  25th  ult.,  which  at 
one*  produced  a  further  tmart  advance,  equal  to  abont  Is  Cd  per  quarter  f.o.b. 
Beans  have  also  improved  in  value,  though  not  to  the  same  extent  as 
wheat.  LInseeil  in  good  demand  aiil  verjp  firm.  The  following  trans- 
ac'ioni  have  been  entered  into  for  forward  delivery  :— 25,000  ardebs 
(15,625  quarter*;  Saide  wheat  for  delivery  in  September  and  October  at 
37a  per  qr  f.o.b. ;  5,000  ditto  Saide  beans,  Pacha'a  produce,  at  279  per  qr 
f.o.b.  Tbe  following  are  the  sales  of  produce  available  for  immediate 
thlpmant,  with  present  prices,  free  on  board: — Wheal,  Saide,  privats 
Uada  produce,  23,070  qrs,  38»to  39j  4d  ,  ditto,  Pacha's,  6,250  qrs,  39e, 
ta40a;  Bebera.  red,  10,640  qrs,  SGs  lo  37«  6d ;  ditto,  white,  1,340  qrs, 
38s  to  38s  lOd;  beans.  Said',  8,500  qrs,  27s  to  27i  bd  ;  ditto,  Behers, 
1,540  qrs,  25s  to  25s  lOd  ;  barley,  1,700  qrs,  20s  to  21. ;  lentils,  435  qrs, 
aSa  U  to  27a  ;  peas,  280  qra,  25«6d  co26»  6d  ;  linseed,  2,420  qr?,  4la  to 
43sp*rqr.  Freiibis  continue  very  firm,  say  for  beans  to  the  United  Kipg- 
dom  for  orders  7«  to  7s  6d,  and  other  gram  or  seed  in  proportion.  To  a 
'  direct  port,  6s  to  6s  6d.  To  Liverpool  by  steamer,  8s  to  8s  Cd  per 
I  quarter  f.o.b.  By  sailing  vessel,  6i  6d  to  7s.  BJcchange,  owing  to  the 
scarcity  of  money,  haa  declined,  and  paper  on  London  at  three  monthb' 
I  dat«  at  the  close  of  the  mall  with  dlfHculiy  finds  takers  at  0:>'i  per  £ 
MsraeiUes,  SI  2£c  per  dollar  of  T.  P.  20. 

A  Tery  Urge  business  has  been  this  week  transacted  in  the  Liver- 
pool cottod  market.  The  sales  sum  up  116,220  bales,  of  which 
tpinners  took  77,000  bales,  speculators  14,000  bales,  and  exporters 
25,000  bales.  Quotations  are  raised  ^d  to  ^d  per  lb.  It  appears 
doubtful  that  the  American  crop  accounts  warrant  such  an  excite- 
ment and  rise  in  prices  as  Liverjiool  business  has  shown  the  last 
three  weeks.  The  rcjioru  of  damage  from  drought  in  the  higher 
laadi  Me  very  contradictory,  varying  from  1  to  .^00,000  bales.  This 
great  diflerence  proves  exaggeration.  Planters  have  now  on  the 
"?•■•■«  "^  •MJ'  •••*»  "">  interest  to  see  prices  higher,  and  the 
■UMmeybesMdoftlie  houses  in  the  American  ports  to  whom 
CUefly  tbe  venr  large  stock  in  Liverpool  belongs  ;  and  it  is  cur- 
renUy  reported  that  the  latter,  to  strengthen  their  reports  about  in- 
J^trrto  the  new  crop,  hare  operated  in  Liverjwol. 

On  looking  at  the  sUtittice  oftbii  important  article,  there  can 
S?^^  nofaar,  nnjees  ancariy  frost  blighu<ns  pros|)ccls,  to  sec 
high  priote.  FVom  the  sUtiatical  Ubles  it  appears  that  the 
stocks  in  :—  "^^ 

IMO.  I860. 

KV'^'^;J=2.H...i.^  xaw.^  «Ss:5a....o.ti.?^:Soo 

»,^y^*  -r- ~ 183.000   -    283.000 

-*'''«™"P<"*» - -...~ ~ 116,000   —    149|000 


I 


915,000      — 


II  Tt  •„    .       .  wio,uuo      —      1,594,000 

11  ^SlSa^^*^  *"'  therefore  open   with  a  surplus  stock  of  about 
I   078,000  bales. 


According  to  the  same  tables,  the  consumption  of  America  and 
the  Continent  have  been  unchanged.  Only  in  this  countr)-the  in- 
crease is  about  5,000  bales  per  week,  or  250,000  bales  for  the  year, 
whilst  tbe  present  crop  will  result  in  an  increase  of  very  near 
100,000  bales  over  last  crop.  Such  figures  must  remove  all  fear 
for  scarcity  and  high  prices. 

The  estimates  of  the  new  crop  were,  till  four  weeks  ago,  when  / 
the  reports  about  damage  from    drought  were  spread,  for  five  I 
millions  of  bales;   some  even  went  beyond  this  great  total.    These 
great  crops  are  chiefly  resulting  from   the  large  increase  of  new 
land,  where  the  yield  from  richness  of  soil  has  been  very  large. 

Time  must  show  now  how  much  the  drought  has  curtailed  lli 
hitherto  circulated  estimates.    An  early  fi-ost  ought  to  be  watch' 
with  more  anxiety,  however,  if  the  opinion  of  five  million  bales  wiji 
be  curtailed  one  million  :   even  then  the  above-named   stocks  will 
assist  to  keep  a  surplus  fully  adequate  to  the  consumption. 

The  advices  at  hand  from  the  United  States,  in  reference  to  the 
cotton  crop,  are  favourable.  Kew  cotton  is  coming  forward 
rapidly  at  New  Orleans. 

The  demand  for  nearly  all  kinds  of  tea  has  continued  inactive, 
but  without  leading  to  any  (juotablc  change  in  value. 

We  have  received  the  annexed  commercial  information  from 
Hong  Kong,  dated  July  26  :  — 

Tea. — Tbe  market  for  new  congous  opened  on  the  7th  inst.  at  34) 
taelf,  and  settlements  to  date  amount  to  49  chops  and  8  chops  of  con- 
tract tea.  The  quality  generally  is  rather  superior  to  last  season,  though 
a  few  chops  show  signs  of  hasty  preparation,  being  rather  mixed  and 
stalky.  Arrivals  to  date  are  "6  chops.  Settlements — 49  chops  of  new 
congous,  1  chop  old  ditto,  and  8  chops  contract.  Prices— Oopacks,  fine 
to  finest,  32  to  35  laels;  Oonahens,  fine,  28  to  29}  taels ;  common,  25 
taels  ;  Tayshan  congous,  5,000  half-chestf,  at  21  to  25^  taels.  Scented 
Orange  Pekoe— 14,000  boxes  sold;  stock,  20,000  boxes:  fine  to  finest, 
35  to  36  taels;  fine,  29  to  33  taels:  meilium,  25  to  28  taels;  comni<  i 
21  to  22  taels.  Scented  Caper— Sales,  12,000  boxes;  stock,  about  30,' 
boxes:  fine  to  finest,  28  to  32  taels;  fine,  26  to  28  taels;  common,  1. 
to  22  taels.  Canton  gunpowder  and  imperial,  3,000  boxer,  at  20  to  24 
taels.  Amoy  advices  •re  to  the  17(h  insl.  Tea. — During  the  fortnight 
a  large  business  has  been  done.  Settlements  are  as  follows : — Oolongs, 
7,402  half-chests,  at  21.50  dols  lo  28.50  dols  ;  congou,  5,370  half  chests, 
at  14  dols  to  26  dols;  orange  pekoe,  2,200  half-chests,  at  17  dels  to  20 
dols;  Ankoi,  1,528  half-chests,  at  14  dels  to  16  dols;  plain  caper,  1,550 
boxes,  at  15J  dds  to  16  dols.  I'oochow  advices  are  to  the  16th  inst. 
Tea.— A  considerable  business  has  been  done  during  the  fortnight,  and  an 
advance  on  lubt  quotations  have  been  established.  Arrivtis  have  been 
moderate,  consisting  of  second  crop.  Tbe  supplies  of  clean  to  good 
common  have  fallen  short  of  the  requirements,  and,  f'om  the  brisk  de- 
mand for  these  grades  for  the  colonial  and  American  markets,  all  available 
parcels  are  readily  taken  at  extreme  prices.  These  kinds  are  proportion- 
ately der.rer  than  the  better  descriptions,  as  shown  from  the  quotations. 
Souchongs  have  been  taken  to  a  fair  extent  for  the  Continent  and  United 
States.  In  Oolongs  transactions  have  been  chiefly  for  America.  A  few 
thousand  boxes  ol  scented  have  been  sold  at  full  prices.  On  comparing 
prices  with  those  of  the  30th  ultimo,  there  is  an  advance  of  1  to  1^  laels 
on  common  to  good  common  congou.  Flavoury  kinds  are  dearer;  Sou* 
ch<  ng  and  Oolong  show  no  alteration.  Sales  to  the  15th  inst. : — Congou, 
33,000  chests,  at  1 1  taels  short,  for  "  low  dust,"  to  29  taels  for  Kaisow, 
the  lower  grades  for  America  and  the  colonies;  Souchong,  5,400  chests, 
at  22  to  40  taels,  short;  Ollon*;,  13,300  half-chests,  at  25  to  28  taels, 
shor',  for  fair  to  good  cargo;  Pckof,  050  chests,  at  30  to  4U  taeli  ; 
icentetl  tea',  4,000  boxes,  at  29  to  38  lafls  for  fine  to  finest.  Stocks  on 
the  16th  ins'.  — Cun,;ou,  15,000  chests;  Souchong,  5,000 chests;  Oolong, 
3,000  h«lf-che«ti  ;  Pekoe,  600  chests  ;  scented  leas,  2,000  boxes.  Quo- 
tations are, — Congou — Ve'V  low  to  good  ordinary,  11  to  17  laeN,  short; 
common  to  good  common,  17.5  to  19.5  taels,  abort ;  flavoury  to  Kaisow 
kiuds,  20.5  to  25  taols,  short ;  Kaisow,  26  to  29  taels,  abort ;  SonchODg, 
fair  to  medium,  22  to  27  tael',  short ;  Souchong,  fine  to  finest,  30  to  40 
taels,  short;  Oolong,  fair  to  good,  20^  to  28  taels,  short;  Pekoe,  meJium 
to  finest,  3U  to  50  tsels,  short  ;  scented  teat,  fine  to  finest,  29  to  38  taels, 
short.]  Shanghai  advices  are  to  the  lAth  init.  Silk. — Notwithstanding  the 
near  nri^hbourhood  of  the  rebels,  6,494  bales  have  come  to  market,  of  which 
5,000  bales  have  found  buyers.  Prices  have  advanced  10  taels,  and  the 
following  are  the  quotations:— Tsatlee,  No.  1,  430  taels;  No.  2,  410 
taela;  No.  3,  390  taels;  No.  4,  375  taels;  and  inferior,  350  to  370  lacl). 
Tayaaam,  Nos.  1  and  2  (no  transactions);  No.  3,  320  laels;  No.  4  and 
ii'ferior  (no  traniactioDs).  Total  export  of  silk  from  China  to  Euror' 
1,607  bales,  against  1,856  last  year,  or  a  decrease  for  this  season  of  . 
bales  Tea. — About  1,500  chests  blsck  have  been  settled  during  \ 
fortnigh',  consisting  ol  almost  entirely  Shanghai  fired  congous;  r:v 
ptid,  14  tu  16  taels.  Stock  about  5,00t)  chests.  No  arrival  of  new  ci 
the  route  being  still  closed,  and  not  even  a  muster  had  been  receiv 
Green  Teas. — About  1,500  half-chests  sold,  principally  Japan  grow 
Stock,  3,000  half-chests.  Total  export  of  tea  from  China  to  G: 
Uritain  is  3,091,800  lb^  against  laht  year  1,358,800  lbs,  or  an  incrr 
for  this  season  of  1,733,000  lbs.  To  the  United  Stales  the  expor;  .s 
128,000  \b>,  against  nothing  to  same  date  last  year. 

Stock  of  Tea  in  the  United  Kingdom. 
Sept  1,  1858. 
lb* 

London    01,064,000 

Liverpool    A,303,000 

AU  other  porta  satimated  at    11,000,000 

80,367,000  02,857,000  65,.->84,' 

On  the  whole,  a  full  arerago  business  has  been  passing  in  ' 
coffee  market  at  ftill  currencies,  although  the  supply  on  ofl'ei 
rather  oztensivo. 


Sopt  1, 1859. 

Sapt  1,  IS., 

Iba 

lbs 

48,470,000 

...    64,4;17j 

4,887,000 

...      3.147- 

9,600,000 

...       8,000.'- 
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Messrs  Volkart  Brothers,  of  Ceylon,  have  forwarded  the  follow- 
ig  report  of  the  cofiee  market  to  the  16th  ult. : — 
The  weather  has  continoed  roost  favonrtble  for  caring  and  ihipping 
roduce.     The  diipoial  of  the  present  season's  crop  to  date  is  as  follows  :— 
Plantatios  Coffee. 

To  Great  Britain  cwts  406,141  against  last  year,  cwta  320,168 

foreiftn  Ports  30,391         —  —        38,995 

Australia  and  India 10,870        —  —  7,515 

447,402  366,678 

Natitk  Coffee. 

To  Great  Britain cwta  83,286  against  last  year,  cwts  66,120 

Foreign  Porta 67,269        —  —    117,747 

AustralU  and  India 3,640        —  —        7,271 


154.195 


191,138 


The  weather  continues  extremelv  unfaToarable  for  the  growing  crops. 

On  the  hills  there  have  been  a  few  showers  during  the  last  three  weelfs, 
ut  the  Talleya  have  again  been  without  rain  ;  the  result  is,  nearly  the 
vhole  of  the  native  crop  is  lost,  and  much  low  plantation.  Even  the 
reps  on  the  higher  elevations  are  in  a  critical  position,  and  an  imme- 
:  ate  fall  of  rain  can  alone  prevent  serious  loss.  In  Colombo  the  drought 
DDtinnes  as  Intense  as  ever.  Plantation  coffee,  low,  nominal;  ditto, 
noDntain,  lis  3d  to  lis  6d  per  bashel ;   native  coffee,  unpicked,  48s  to 

i'J>  per  cwt. 
The  demand  for  raw  su;;ar  has  been  moderately  active,  and  prices 
■nerally   have  been  well   supported.    Refined  goods,  however, 
.:ive  changed  hands  slowly,  at  barely  late  rates. 
Rice  has  met  a  dull  inquiry ;    nevertheless,  the  flucttiations  in 

prices  have  not  been  extensive. 
"  Since  our  last  advices  of  the  10th  of  JtJy,"  observe  M.  Aries 

Dufour  and  Co^  of  Lyons,   whose  communication  is  dated  the 

■  1  th  inst.,  "  transactions  in  silk  have  been  rather  limited  ;  never- 
helesss  prices  have  remained  firm,  which  is  to  be  attributed  to  the 

xmtinuing  scarcity  of  raw  and  thrown  silk  of  all  descriptions.  It 
-  true  that  the  silk  of  the  last  European  crop  is  only  beginning  to 
lake  its  appearance,   and  that  the  arrival  of  Chinas  has   been 

I'layed  by  the  disturbances  which  are  raging  in  the  silt  producing 
juntries.  On  the  other  hand,  news  from  the  United  States  give 
«  the  hope  that  orders  for  the  spring  will  this  year  assimie  their 

.-ual  importance." 

Delivzbles  of  Siix  through  the  Ltoxs  Condition  Hocsb. 

bales.  kilogs. 

From  July  1  to  31, 1859 2,309    180,000 

From  July  1  to  31, 1860 2,339    156,479 

From  Auguat  1  to  31,  1859 2,600    192,000 

From  August  1  to  31,  1860 2,948    204,954 

The  state  of  the  indigo  market  at  Calcutta  to  the  8th  ult.,  is 
thus  reported  by  Messrs  Moraii  and  Co. : — 

Our  accounts  from  the  indigo  districts  are  as'follows,  but  as  a  general 
remark  witti  regard  to  the  weather  which  bai  prevailed  in  Lower  Bengal 
daring  the  past  month,  we  may  say  that  up  to  the  24th  July  rain  wss 
nther  urgently  required  both  to  bring  on  the  early  sown  plant  and  for 
Ike  purpose  of  manufacturing.  From  that  date  to  the  close  of  the  month 
■ore  rain  fell  than  was  desirable,  which  reduced  the  produce  and  caused 
wtcdi  to  spring  op  very  rapidly  amongst  the  late  sowings.  The  yield 
ooatinnes  poor,  but  a  few  days  of  snch  weather  as  we  have  had  here 
lately  will  no  doubt  improve  it.  The  districts  of  Kishnaghur  and 
jMaore  have  suffered  greatly  from  the  impunity  with  which  ryots  have 
broken  through  their  engagementi,  and  allowed  their  cattle  to  graze 
down  the  plant ;  and,  instead  of  planters  reaping  a  fine  crop  and  prc- 
dociog  such  an  amount  of  indigo  as  weather  and  other  contingent 
drenmstances  combined  would  hsve  given  them  this  year,  had  the  ryots 
wofked  quietly  instead  of  being  insligsted  by  ill-disposed  persons  to  turn 
■gainst  planleri,  and  encouraged  in  their  acts  by  the  palpable  bias  of  the 
Government  of  Bengal  in  their  favour,  they  will  scarcely  eicced  their 
wry  poor  outturn  of  lajt  year  by  2,(>00  or  3,''00  maunds,  and  for  next 
jMr  we  must  be  prepared  to  see  the  cultivation  much  reduced.  Dacca, 
Farridpore,  and  Mymentingh  will  close  with  ^.'lUO  or  2,000  maunds  mora 
than  they  made  laal  season.  Rsjshye,  Burdwan,  and  Midnapore  may  alio 
do  a  little  better,  but  all  other  distiicia  will,  we  believe,  fall  shoit  of  their  last 
year's  outturn.  Tirhoot  has  been  getting  poor  produce,  and  is  in  want 
of  torn*  good  heavy  showeri,  and  much  pisnt  which  suffrred  su  badly 
from  the  protracted  drought  and  hot  wind,  to  which  we  alluded  in  our 
Circular  of  the  2od  June,  will,  it  is  reported,  come  to  nothing.  We  have 
r«cci«ed  no  eatimatc  of  the  probable  outturn  of  the  different  factories  as 
yet,  but  are  under  the  impression  that  'Ilrhout  and  Chuprah  will  turn 
oat  about  last  year's  quantity  or  a  little  more.  The  Benares  Provinces 
are  badly  off.  'I'he  Kboonties  of  laat  year  have  died  away  to  a  great 
extent  owing  to  the  very  late  setting  in  of  the  rain.  The  new  sowings 
from  the  same  cause  were  effected  so  late,  and  the  rains  during  the  latter 
part  of  July  hsve  been  so  heavy,  that  the  young  plant  is  becoming  choked 
with  weeds  which  it  is  impossible  to  remove  until  there  is  a  change  for 
the  better  in  the  weather,  and  we  must  expect  a  very  poor  result  from 
this  division  of  the  indigo  cultivation.  Fmin  the  Duab  all  we  know  is 
that  the  weather  until  very  lately  »aa  and  had  been  for  maoy  months  so 
hot  and  dry  as  to  make  it  a  matter  of  aurpris*  bow  any  vegetable  life 
couid  withstand  it,  excepting  where  irrigation  was  resorted  to.  It  is 
usual  with  us  at  this  date  every  year  to  give  some  idea  as  to  the  probable 
outlorn  of  the  seaaon,  and  for  the  present  we  give  1,02,000  or  1,06,000 
maunds  as  likely  to  b«  about  the  ultimate  amount  of  the  crop.  Exporta 
of  indigo  from  Not.  I,  1859,  to  the  evening  of  the  6th  current:— To 
Great  Britain,  I8,«02  ;  Havre  and  Bordeaux,  5,186;  Foreign  Eorope, 
64  ;  America,  1,49S|  Qulf,  kc,  1,751  ;  tuodry  porta,  U— t«UI,  27,4(» 
chests. 

There  has  been  very  little  business  doing  in  any  kind  of  wool 
this  week,  yet  holders  of  all  kinds  continue  very  firm,  and  price*  are 


freely  supported.  In  the  value  of  hemp,  flax,  &c.,  the  fluctuations 
have'  been  trifling.  The  dealings  in  fruit  and  saltpetre  have  been 
unimportant. 

Scotch  pig  iron  has  realised  51s  3d  to  Sis  Gd  cash  mixed  num- 
bers,    i'ine  Straits  tin  has  sold  at  1321,  and  Banea  137^  per  ton. 

The  current  value  of  linseed  oil,  on  the  spot,  is  30s  per  cwt. 
Tallow  has  shown  more  firmness,  at  52s  6d  on  the  spot,  52s  9d 
October  to  December,  and  53s  January  to  March,  notwithstanding 
the  continued  heavy  shipments  from  St  Petersburg. 

Statement  of  Tallow  Shipped  at  St  Petebsburg. 
1860.  IS.'iO. 

Tallow  despatched  from  Cronstadt  to  the    oaeks.  casks. 

22nd  Aug.,  O.S.  (estimated  at  25  poods 

tflthocask)    69975    .,.     33109 

In  ships  loading  and  lighters 15261    ...      8563 

Total  loaded  off  from  St  Petersburg,  24th 

August  O.S 

Load«i  off'  from  St  Petersburg  after  this 

date 


85236 


41672 
46350 


1858. 
casks. 

26800 
11997 


38797 
73215 


Total  at  the  close  of  the  navigation.. 


London  48433 

Liverpool  1688 

Bristol 1289 

Other  English  ports %95 

Ireland    609 

Scotland 3900 

Germany    2423 

Franco    1938 


69975 


88029  . 

.  112012 

24389  . 

.   17383 

313  . 

2441  . 

1338 

2503  . 

3677 

1227  .. 

405 

883  .. 

580 

1339  .. 

1990 

14  .. 

1427 

33109 


26800 


"  Money  is  stiffening  up  a  little,"  says  the  New  York  Shipping 
List  of  the  29th  ult.  "The  demand  is  more  active  under  the 
stimulus  of  the  fall  trade,  and  for  tempor.ary  loans,  6  per  cent,  is 
the  rate  commonly  paid — that  is  to  say,  1  per  cent,  higher  than 
was  asked  a  few  days  ago.  There  are  occasional  operations  at  a 
lower  figure,  it  is  true,  but  the  borrowers  are  favourite  parties. 
The  discount  houses  say  choice  paper  is  scarce ;  leading  names 
pass  at  6  to  7  per  cent.  Long  paper  is  less  in  favour.  In  the 
general  market  there  is  nothing  like  stringency,  the  slightly  higher 
rates  we  are  recording  being  but  the  result  of  natural  and  fore- 
seen causes.    We  quote : — 

Per  cent  per  annum. 

Loans  on  call,  stock  secnritiea  6    to... 

Do.  other  good  securities 6        7 

Prime  endorsed  bills,  t>0  to  90  days 6        6^ 

Do.  4  to  6  months 6        7 

First  class  mnglo  signatures  6|      7} 

Other  good  bills    8        9 

Names  less  known  9      10 

There  has  been  a  fair  amount  of  business  done  in  dry  goods.  The 
market  is  buoyant,  and  though  stocks  are  pretty  heavy,  they  are 
not  considered  excessive,  and  it  is  not  likely  that  so  many  goods 
will  be  run  ofi  at  auction  during  the  fall  and  winter  months  ns 
there  were  last  year,  while  from  prevailing  indications  prices  will 
be  far  less  irregular.  There  is  a  fair  amount  of  business  doing 
with  the  West,  but  more  activity  is  looked  for  from  that  quarter 
before  the  close  of  the  fall  season ,  and  when  the  bulk  of  the  bounti- 
ful harvest  of  1860  shall  have  been  converted  into  cash.  Of  the 
market  for  foreign  goods  there  is  but  little  to  say.  The  demand 
continues  light  for  all  fabrics,  but  for  the  most  part  previous 
prices  for  all  desirable  makes  are  fully  supported.  Undesirable 
goods,  which  have  been  accumulating  for  so  long  a  time,  are  still 
very  hard  of  sale,  and  holders  are  obliged  to  accept  of  ruinously 
low  rates  in  some  instances,  in  order  to  dispose  of  them.  The 
auction  sales  during  the  week  have  been  unimportant.'' 


COTTON. 


New  Toax,  Angnst  29. 

COMPARATIVE  STATEMENT 

Or  Rtcnrxs,  Exroars,  axd  Stoois  or  Conox. 


Kew  Ortaaaj,  on Aug.  IS 

Mobile IS 

Torida 1 1 

Texas 18 

■avanaali   22 


Charleston Aug.  24 

North  Carolina  3i 

VTrittnla  May    1 

Htw  York Jiug.  27 

Other  Fort*. 2fi 


On  hand  in  the  ports  on  September  1  

lleedTcd  at  the  porta  slace  ditto    

Ki|iortad  to  Orsat  Britain  stnee  ditto  

Kxjiortad  to  France  slnca  ditto   

Exported  to  the  North  of  Europe  since  ditto  

Exportad  to  other  lorslgn  porta  since  ditto 

Total  exported  t»  foreifni  countries  since  ditto 
Stock  OB  hand  at  above  dataa,  and  on  shipboard 
at  ttiee*  port*  .....»..„_,„....„.„„„„„..„, 


lgt»-«0    18M-»   Increase  D'creaa* 


_ 


14»2S7 
447M72 

2«82asi 

M48IIO, 
310048 


10I02S 
S710IM 
20073»t 
444874 
3331 IS 
21M9S 
3001877 


lINOt     1W7M 


bales  I  bales 

48212  ... 

7««818  ... 

«748J«  ... 

I3»«8«  ... 

...       I  44708 
...       I        «44» 


4I7M 


0TOCS  or  Corrox  «»  Ixraaioa  Towxa 

(Not  btclndad  In  rsoalpU » 

IsflO  H«» 
lialM  halM 
ICUJ   .1921* 


At  latest  corresponding  dates 


J 
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COTTON  TAKEN  FOR  CONSUMPTION  IN  THB  UNITED  STATES 
FMa  Stpt.  1  ta  Dm  •»«<•  datMk 


hand  8«rt  I., 
rim*  ..-.. .» 


ndaoliteck  l«ft  an  hud . 


XtMTW  nc  ABMrion  conmsptioii  . 


1899-«0 


bah*        btlei        bale* 

14»i37  ...  101025 

4475872  I         ...        S7101M 


STOMt 

uuos 


MSaM* 


!!91tS43 


aOC1g77 
10S704 


S8111T9 


7U3S98 


Finlgiil  to  Ltrerpoel,  id  pv  tt^— Bnhun  lOH  to  110- 
Tunas  LOADDia  n  nm  ThrnxD  Statcs. 


PcrtaL 


At  New  OrlMiu  , 

MohUe   „. 

Floctds  „.. 

Galrestoa ...... 

8*nniuh  ,.„.. 
dMTlMton...^. 
McwYork..... 


Aug.  18 

_..  18 

11 

_  18 

« 

„„..  Si 

...„ „  i7 


Total  „__„...., 
StiM  time  1SS9 


ForOLBrluio 


7 
S 

'l 

1 
2 

39 


43 
W 


For  Fnno*. 


» 
18 


For  other  i'orta. 


1 
2 

S7 


6S 
88 


The  market  remains  quiet,  but  holders  are  firm  at  previous  prices. 
The  first  bale  of  the  new  crop  from  Korth  Carolina  reached  this 
dtjr  on  Thursday  last.  The  sales  for  the  three  days  are  3,500  bales. 
We  quote  :— 

Nnr  York  Clusiticatio!!. 


Upbiiid. 
c 

Ordtawy  7 

flood  orAnary...     8* 

Middltaif  

Good  nuddltng.. 
MlddUnefair 

The  arrivals  have  been 


Florida. 


HobUe. 


E:  ill 


7 
81 

11 

l*i 
m 

bales ; 


New  Orieana 

and  Texas. 


8 

II 

1? 

isj 

Georma, 

1 'r-.*. 


168; 


::::::::  u] 

12_ 

trom  Texas,  3 
South  Carolina,  265;  Virginia,  13— totjil,  449  bales.  Total  im 
port  since  1st  inst.,  14,874  bales.  Total  import  since  1st  Sep- 
tember, 463,803  bales.  Export  from  Ist  to  28tli  August,  7,387 
bales,  against  20,855  in  1859. 

Nkw  York,  Sept  1.— There  continues  a  very  moderate  demand 
for  this  staple,  at  about  previona  prices.  The  more  favourable 
European  advices  are  without  perceptible  effect  on  the  market, 
which  closed  quietly  yesterday,  with  salen  for  three  days  of  3,200 
bales. 


UVERFOOI.  HARXET.-SiPTEMBis  14. 
PKICE8  CURRENT. 


Ord. 


Upland  

HtvOrlaans.. 


,per  lb 


IfTpttai  

Bnrat  and  Madras  . 


Mid. 


Fair. 


Good 

Fair. 


per  Ibjper  Ib'per  lb 


Good  I  Fine. 

I 


i,-8aine  period  18A9^ 
I  Ord.  I  Mid.  I  Fair. 


per  lb  per  Ibrper  lb 


.- 


11 
Hi 


per  Ibiper  lb 
61  71 

7 
81 


8 
9 

8 


WlMis  Import, 
Jan.  1  to  Sept  IS 


mmnivmiM 


Imrown,  Exfonra.  Comnvnoii.  Ac. 


Coommptlon, 
Jm  1  to  Sept  13. 
1S«0      I       1899 
balas         Ule* 

innse  |  u74sm 


KxportR. 
Jan.  1  to  Sept  13._ 

18M     I    u«a 

bales 
4I«9*0 


Oflupvtod  Slook. 


18t0 
bales 
9413M 


18S9 
bales 
eisifio 


The  cotton  market  has  been  very  animated  during  the  past 
week,  and  a  large  amount  of  bnsinen  haa  been  done  by  all  classes 
of  boyen.  An  advance  of  Jd  to  Jd  per  lb  was  at  once  obtained  in 
the  ordinary  and  middliog  grades  of  American,  and  has  been  since 
•*f»°"y  nwntained,  though  at  the  close  the  e.\citemenl  had  some- 
what abated.  In  Egyptian  a  fair  buaineaa  baa  been  done  at  recent 
rates.  Braiil  have  partially  advanced  jd  per  lb.  East  India 
??**  '^ JJ""''**^  i^  per  Ih  higher.  The  sales  to-day  are  10,000 
bale*  The  market  ia  quieter,  but  firm.  The  reported  export 
amounts  to  14,290  bales,  consisting  of  3,050  American,  1,600 
Braul,  and  9,640  East  India.  »  >  >     > 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

The  demand  for  cotton  goods  for  shipment  to  India  has  increased 
to  MOM  extent  dnring  the  present  week,  and,  in  some  insUnccs, 
the  qMUtioM  have  iMd  an  upward  tendency.  For  China,  the 
truuMCtioas  btve  exceeded  those  for  some  time  past.  The  French 
and  Geman  houses  have  purchased  goods  rather  more  freely  ;  but 
the  demand  has  been  by  no  means  active.  The  homo  trade,  gono- 
rally,  oonUntiee  veiy  firm,  bat  without  leading  to  much  change  in 
value.  Tbe  nm  tnda  bM  shown  signx  of  improvement,  alUiough 
the  stooki  have  iMeoiiie  lieavy.  Coat  have  Mtd  eomewliat  steMiily 
lor  the  time  of  year.  ■' 

.  Mahchotbb,  Sept  18 — T^t  week  this  market  showed  decisive 
signs  of  improvement ;  this  week  the  improvcacnt  has  been  ex- 
tended and  developed.  ThuuactioiM  have  been  very  large,  and 
prices  have  risen  considerably.  In  yams  for  the  home  trade  de- 
inand  has  been  animated  to  cover  ordera  taken  for  cloth,  and  now 
that  spinners  are  well  engaged  higher  prices  are  quoted  than  buyers 


for  the  moment  seem  di.sposcd  to  follow  up.  Most  descriptions  of 
cloth  are  in  a  similar  ])Osition  in  respect  of  contracts  and  prices  ; 
shirtings,  printers,  raadapollams,  and  most  sorts  of  longcloths  and 
T'cloths,  may  be  said  to  have  been  cleared  ofl,  and  prices  to  have 
taken  a  corresponding  rise.  Buying  has  been  general  for  India, 
China,  America,  and  the  Continent.  Yesterday,  the  extremely 
unfavourable  accounts  from  Calcutta  were  received,  but  they  have 
barely  checked  the  tendency  to  further  advance,  and  the  market 
remains  firm  at  the  higher  rates  of  the  week. 

COMrARATIVK  flTATEMEaf  OF  THB  COTTON  TRADR, 


Price 

Sept  13, 
18«0 


Raw  Coitom. 
Uplaad  fab per  lb 

Ditto  good  fair 

Pem&mbnco  fair 

Ditto  good  fair 

No.  40  MU1.K  Yarn,  fair,  2nd  quality 

No.  30  Watkr  Twist,         ditto 
26-in,  CG  reed,  Printer,  29  Td»,  4  10»  2oz.., 
27.in,  72  reed,    ditto      ditto    5Ib«2oE... 
39-in,  60  reed.    Gold  End  Shirtings,  87  i 

yards,  8  lbs  4oz 

40-in,  60  reed,  ditto  ditto,  8  Iba  12oz... 
40-in,  72  reed,  ditto  ditto,  91bs4oz... 
89-in,  48  reed,  Bed  End  Long  Cioth,  "" 
yards,  9  lbs 


s  d 

0  6 

0  7 

0  8 

0  8 

0  11 

0  11 

6    4i 

9  n 

10  3 

11  9 

8     7} 


Priee 

Sept. 
1859 
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Bradford. — Wool — The  fine  weather  has  continued  through 
another  week,  and  with  it  the  improved  tone  in  the  wool  market 
noted  last  week.     Confidence  is  gradually  being  restored  in  this 
branch  of  our  trade,  and  there  is  a  fair  inquiry  for  all  classes  of 
wool.     We  have  no  real  change  in  the  yarn  market.     Spinnc; 
are   well   employed,   and  no  stocks  on  the  market.     Pnces  :i 
firm,  with  a  tendency  upwards.     The  improved  weatJier  has  g\\ ' 
a  better  tone  to  the  piece  trade,  although   we  cannot  report  :i' 
increased   demand   to-day ;    the  impression   is  prevalent  that  i 
long  goods  will  be  wanted.     In  prices  tliere  is  no  alteration,  bin 
check  is  given  to  any  further  reduction  at  present. 

Ro<Hi>Ai.K. — Though  there  is  little  local  inquiry  for  wool,  tin 
is  not  only  considerable  firmness  in  price,  but  in  some  instaiu 
slight  additions  have  been  made  to  last  week's  rates.     We  h:\ 
heard  of  5s  per  pack  more  being  paid,  but  the  case  was  exo  ; 
tional.  Middling  and  low  short  wools  are  much  wanted,  and  would 
command  an  advance. 

Leeps.. —  Since  the  return  of  fine  weather  and  the  impro 
reports  through  the  country  of  the  better  prospects  of  the  har>i 
a  steady  business  has  been  djne  in  our  Cloth  llalls.  There  is  no 
alteration  in  prices,  and  the  stock  of  seasonable  goods  being  low, 
the  mills  continue  in  full  employment.  Business  has  rather  im- 
proved in  the  warehouses,  and  there  is  a  little  more  doing  by  the 
foreign  houses  than  has  been  the  case  lately. 

Halifax. — There  appears  to  be  a  shade  better  feeling  in  t 
staple  trades  of  this  town  and  district.     Yarns  and  wool  are  fu  u. 
in  (jricc.    The  holders  of  wool  are  a  little  stiifer  in  their  demands 
than  they  were  a  week  or  ten  diiys  ago. 

IIiDDERSFiELD. — Our  market  continues  with  little  alteration, 
the  attendance  of  buyers  and  the  business  done  having  been  about 
the  same  as  we  have  been  accustomed  to  for  the  last  two  or  three 
weeks. 

Lkicestkr. — The  bright  weather,  which  we  have  had  during  the 
last  few  days,  has  imparted  an  improved  tone  to  our  staple  trade  ; 
and  the  prospects  of  the  autumn  trade  are  satisfactor)-.  A\e  have 
no  material  alteration  in  the  details  of  local  manufacturing  pros- 
pects to  notice  this  week. 

G1.AS00W. — ^There  is  an  improved  feeling  in  the  wool  trade. 
Spinners  arc  buying  much  more  readily,  and  prices  remain  h\j^ 
There  has   been   a  good  business  done  in  laid  Highland  at  ! 
rates.     Laid  Clicviots  are  more  inquired  for  tlian  has  been  t 
case  for  a  month  or  two  back. 

Belfast. — In  tlie  markets  of  the  County  Armagh  district  tl^ 
was  a  good  demand  for  flax,  with  an  upward  tendency  in  pric  ■ 
The  siunll   quantity  of  low-priced  new   flax   which  appeared 
Cook.stown  was  very  inferior  in  point  of  quality,  owing  in  a  gi . 
measure  to  insufficient  watering  and  defective  scutching.     Wid. 
limited  demand  from  manufacturers,   stocks  of  yams  in  gene: 
continue  slightly  to  increase.     Tliis  remark  applies  especiallv 
light  line  warps  and  tow  weft.-i,  and  docs  not  apj)ly  to  the  miiMir 
numbers   of    line   wcfu,     which    are    scarce.      Yams    suitiil'- 
for  powerlooms  meet  a  tolerably  steady   demand;    for  exp 
rather  more  business  doing.     Prices  are  without  change,  bin 
tendency  towards  lower  figures  for  some  numbers  has  becoi 
apparent. 

WoLVBRHAMPTOje.—  Current  prices  of  pig  iron  :— Stafford."! 
cold  blast,  41 6»;  best  hydrate  pigs,  3/  12s  6d  to  41;  first-cla.*- 
mine  ijrcy  forge  pigs,  3/  7s  M  to  'il  128  6d ;  good  mine  pigj,  v 
a  modicum  ot  flue  cinder,  il  17s  6d  to  31;  mine  pigs,  detcrior.! 
by  cinder,  2/  128  Cd  to  3/;  Cleator  Moor  hocmatites,  .in Is  f>  i 
31  12s6d;  Workington  hocmatites,  3/  lis  to3/12s6d;  Kirll 
Hall  hcrmatites,  3/  10s  to  3/  12s  6d  ;  Barrow  hrematitcs,  3/ 12> 
to  3/  15s ;  grey  forge  cinder  pig  iron,  21  10s  to  2/  15s ;  white  (( 
cinder  pigs,  21  5a  to  2M0s;  melters,  Nos.  1,  2,  and  3,  2/ 1'-- 
2i  17s  6d;  superior  makes  of  all  mine  melting  iron,  3/  7s  61 
3M78  6d,  according  to  make  and  quality.  Favourite  Shrops-l' 
and  Forest  of  Dcau  brands,  41  5s  ;  northern  haematites,  from  3/  \>>-> 
to  3/  15s,  according  to  biaud  and  (luality. 
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COLOtilAh  AND  FOREIGN  PROUUCR  MARKKTS. 

TRAKSACnONS  OF  THE  WEEK. 
Fob  Rkpobt  of  This  Dat's  Makkkts,  see  "  Postscbipt." 

MiNCiNS  Lanb,  Friday  Mornihq, 

SnoAB. — Moderate  trantictions  Iisre  taken  place  at  fnlljr  former  rales 
for  the  better  qualitie?,  while  wft  sugars  scarcely  maintained  their  recent 
value  The  market  generally  is,  however,  le«s  animated  than  on  Friday 
last.  West  India  continues  to  meet  with  ready  buyeri',  the  quantity  sold 
to  yesterday  reaching  2170  cask^  and  previous  rales  have  been  refused 
for  fioatine  cargoes  of  foreign.  By  auction,  422  ca'ks  Barbadoes  went 
from  36s  6d  to  44s  fid.  A  few  lots  of  other  West  India  obtained  the 
former  qaotation*.  The  total  deliveries  la^t  week  were  4,910  tons,  and 
those  for  home  use  exceed  the  previous  season's  by  11,050  tons  to  this 
date.  The  stock  in  London  remains  stationary,  being  71,500  tons,  against 
76,500  tons  in  the  preceding  year. 

Mauritius. — Of  9,260  bags  brought  forward  in  the  public  sales  a  great 
deal  sold,  bnl  soft  and  low  kind^i,  comprising  the  bulk,  did  not  quite  sup- 
port f  heir  late  value:  low  to  good  brown,  32s  6d  to  383;  grey  to  good 
middling  yellow,  38s  6d  to  42s ;  grainy  sorts,  42a  to  46s ;  yellow,  46s  6d 
to  47s  per  cwt. 

Bengtil. — 1,720  bag«  chiefly  sold  a<  follows:  grainy  yellow  Bally, 
45s  6d  to  46s ;  britht  Gurpatta  da'e,  43:  tn  43s  6d.  1.600  bags  low  date 
Bengal  chanced  hands  privately  at  31s  to  3Is  fid  per  cwt. 

Madras. — 1,800  bags  dark  Jaggery  sold  by  auction  at  31s  fid.  8,217 
bags  other  kinds  chiefly  met  with  purchasers:  naiive  brown,  33s  to 
34s  fid;  yellow,  35s  to  37s;  pasty  brown  and  yellow,  29s  to  32s  fid  per 
cwt, 

SlaniUn. — 8,000  bags  clayed  have  sold  privately  at  33s  to  38s  6d  per 
cwt. 

Foreign. — ^By  luctioo,  1,530  boxes  Havana  were  bought  in.  above  the 
value.  210  casks  Cuba  sold  from  -^7s  fid  lo  43s  fid  for  soft  brown  to 
good  yellow.  9.i8  casks  245  barrels  Pono  Rico  partly  sold  :  vellow,  41s 
to  479  fid;  brown  and  grey,  38s  fid  to  42<.  1,482  baskets  Java  partly 
sold  at  4.')j  for  fine  strong  grey;  the  remainder  taken  in  at  425  fid  to 
45i  6J.  800  boxes  Havana  have  aold  by  private  contract.  No?.  10  to 
14,  at  41s  to  45s.  A  floating  cargo  of  Havana,  No.  11,  ia  reported  it  28s 
for  the  Clyde. 

Be/iiied.—The  demand  for  dry  goods  has  been  less  active  than  of  late, 
bat  prices  remain  without  alteration.  Low  to  middling  qualiiies  may  be 
quoted  SOs  to  50j  6d  ;  crushed,  478  to  495 ;  low  to  fine  pieces,  423  lo 
46i  fid  per  cwt.  The  advanced  rates  asked  for  Dutch  crushed  has  pre- 
vented farther  business. 

Molasses. — There  have  been  several  parcels  sold  at  fid  to  Is  advance, 
common  to  fine  West  India  ranging  from  18s  to  2C5  per  cwt,  and  the 
market  is  nearly  cleared, 

Ri/'M. — Saveral  sales  hava  been  effected  daring  the  week,  at  about  pre- 
vious rates:  I.eewards,  Is  7d;  Demerars,  Is  lOd  to  Is  10}d  ;  Mauritius, 
Is  Cd  :  and  Penanir,  Is  Od,  proof.  Jamaica  has  sold  from  3s  9d  to  4s  8d 
per  gallon,  according  to  quality.  The  s'.ock  of  Weit  India  amounts 
to  23,150  puna,  against  21,800  pun>,  and  the  total  stock  is  28,650 
pons   4,7<>0  bhds,    agiinst  27,850  puns  fi,950  hhds  in  1859. 

Cocoa  remains  witboat  alteration.  213  bags  Trinidad  were  bought  in 
at  6C>  to  75<.  36  bags  Grenada  partly  sold  at  62s  to  fiSs  per  cwt. 
Former  prices  have  been  paid  for  Trinidsd  by  private  contract. 

Tea. — The  market  has  not  been   influenced    by  the  news  from  Chins, 
and  very  li'lle  bosioess   is   reported    by  private  contract.     828  packages 
at  public  sale  went  at  the  extreme  valuations,  including  a  portion  offered 
,  "  without  reaerve." 

CorriK. — Moderate  supplies  have  been  brought  forward,  which  chiefly 
found  Outers  at  the  full  valoalinni,  and  rather  above  for  native  Ceylon.  36 
casks  2,000  ba  gs  of  t  he  latter  sold  from  63s  to  fi4i.  555  ca-ks  3 1 0  barrels  and 
bags  plantation  went  off  with  spirit:  low  middling  togood,  70s  to  778  fid. 
A  small  parcel  of  good  short  berry  Mocha  obtained  118»tol20s.  191 
casea  1,280  hags  other  kinds  went  as  follows:  Neilgherry,  S4s  to  90s  fid  ; 
Tellichi-rrr,  70s  to  725  ;  Malabsr,  fiSs  fid  to  70s";  brown  Javakindf,  low 
and  ordinary.  58s  fid  to  fils.  33  caaka  40  barrels  Jamaica,  60a  fid  to 
78i.  300  bags  Guatemala,  62s  to  65s  fid.  225  baes  Rin,  partly  out  of 
condilioD,  went  from  49<  to  &4s.  A  floating  cargo  of  Santos  has  aold  for 
■  near  port  at  6O5  per  cwt. 

Rick. — Partial  inquiries  prevail  at  the  recent  decline  established,  but 
the  transactions  have  been  of  very  moderate  extent.  By  private  con- 
tract, Bengal  has  aold  at  14e  fid  tol5sforflne;  good  Ballam  at  lis; 
good  pinky  Madras  at  1  Is  3d ;  soft  grain  kinds  10s  lo  lOi  6d.  A  floating 
cargo  of  Rangoon  has  been  disposed  of  at  lis.  The  public  sales  comprised 
6,301  bags  Madras,  which  sold  at  10s  6d  to  I  Is  Al^d  tot  broken  pinky  to 
good  white  grain.  872  bags  Bengal  :  middling  white,  I2s  6d  lo  13s; 
middling  csrgo,  short  promp*.  104  pwcwt. 

Ijiroars  and  Uauvuiiia  of  Rica  to  8«pt«mb*r  3,  with  Brocas  on  hand. 
IMO.  18M.  IStS.  1U7. 
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Saoo.— 328  box**  wei*  taken  la  at  16*  to  16a  6d  per  cwt  for  medinm 
to  good  bold  grain. 

Sprci*.— 55  caaes  nutmegi,  of  old  Import,  in  second  hinds,  were 
mostly  bouiht  In.  764  hags  pimento  partly  sold  at  the  prcvfons  value, 
viz  ,  3|  I  t'j  3jd  for  middling  to  good.  Small  sales  have  been  made  in 
black  pepper  privately  at  previous  rates  :  Malabar,  4]d  ;  Singapore,  i^i 
per  lb.  121  cases  mixed  and  wormy  Cochin  ginger  have  sold  at  43s  to 
49s,  being  2s  to  4s  cheaper.  261  barrels  Jamaica,  3/  to  'I  is.  1,400 
biga   African,  at  35s  64  to  36s  per  cwt,  went  Is  to  Is  6d  per  cwt  lower. 

SALTraTKC. — Tba  miiket  i<  Brner.  A  few  contract*  have  been  made 
in  Bengal,  at  39s  to  44s,  for  refraction  19  to  4).  By  aoetion,  552  bags 
Bombay,  refraction  51^  to  43),  went  at  Ma  M  to  37s  per  cwt. 

iKTcata  aod  Dxuvauaa  of  ItAirr^Tna  to  Hsplasalisr  •,  witli  tiocaa  on  haad. 
li«0.  UU.  IMOL  1U7. 
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CocHiNiAL  has  been  inactive.  94  bags  Hondurai  silver,  offered  by 
auction,  were  bought  in  at  35  fid  to  3s  7d  per  lb. 

Other  Dtbstdffs. — More  inquiry  prevails  for  Catcli,  at  27s.  Gambler 
remains  quiet,  at  173  fid  to  13s.  SaSlower  and  turmeric  are  without 
further  change. 

DvEWooDS. — Red  Saunderi  has  sold  at  5?  15s  to  5^  17s  fid.  Jamaica 
fustic  bought  in  at  51  15s  per  ton. 

Drcgs,  Sec. — Button  shelUc  has  advanced  fully  5>,  common  dark 
quality  selling  at  10/.  A'  the  fortnightly  sales,  yesterday,  prices  showed 
little  variation.  About  1,200  cases  castor  oil  sold  at  the  previous  value. 
Camphor  was  bought  in  at  11  lOs  to  8/  per  cwt. 

JuTi. — On  Wednesday,  2,808  bales  sold  with  less  spirit  than  last  week, 
but  prices  did  not  show  any  change.  Common  to  fine  marks,  13/  10*  to 
21?  per  ton. 

Mrtals. — There  has  been  a  general  want  of  animation  in  the  market  thia 
week.  The  most  prominent  feature  to  notice  is  the  further  advance  of  ^d 
per  lb  upon  British  copper.  Scotch  pig  iron  remains  dull  ;  mixed  Nos. 
closing  at  51s  3d  per  ton.  Manufactured  descriptions  are  unchanged, 
owing  to  the  advices  from  Holland.  Tin  is  firmer :  good  Straits  has 
sold  at  1318  fid  to  132s;  Bancs,  ISfis  6d  to  137s  per  cwt.  Few  trans- 
actions are  reported  in  spelter. 

Hides. — The  public  sales  of  East  India,  yesterday,  went  off  steadily, 
and  the  demand  for  export  kinds  was  particularly  good,  and  common 
kinds  went  Jd  per  lb  dearer.  Of  160,000  hides,  the  bulk  found  purchasers, 
and  prices  showed  little  variation  to  notice. 

Li.ssKED. — Unu'usUy  extensive  sales  ha'"e  been  made  in  Calcutta 
afloat,  at  54«.  Slocks  are  li?ht,  and  the  quotations  on  the  spot  may  be 
considered  55*  fid  to  56s  fid  and  57s  for  Bombay  ;  543  per  quarter  for 
Black  Sea. 

TORPENTINK. — Spirits  have  sold  more  freely,  at  3Is  fid  for  American. 
Old  rough  quoted  8s  fid  to  9s ;  new,  9s  per  cwt.  Imports,  1,500  barrels. 
Ofi-s. — A  limited  business  is  passing  in  olive,  at  55/  to  60/:  one  cargo 
of  Gioja  has  sold  at  58i  lOs.  Sperm  can  be  obtained  on  rather  lower 
terms,  viz.,  lOfi/  to  107/  per  tan.  Common  fish  oils  are  qnicf.  Linseed 
has  been  in  steady  demand,  but  with  an  increased  supply  purchases  can 
now  be  made  at  3O3  in  all  positions.  Extensive  purchases  have  been 
made  in  rape  oil,  but  at  lower  rates :  refined,  46s  to  46s  fid  ;  brown,  43s 
to  43s  fid.  Cocoa-nut  rem  ins  quiet,  at  last  week's  quotations.  A  mode~ 
rate  inquiry  exists  for  palm,  fine  bringing  45s  per  cwt. 

Tallow. — A  better  feeling  has  pervaded  the  market,  and  prices  hava 
advanced  3d  to  fid.     Thia  moroinar,  the  closing  quotations  of   foreign  are 
as  follows: — 1st  sort  Petersburg  Y.C.,  02s  fid;    to  the  end  of  the  year, 
the  same;  first  three  months  of  1861,  53s  to  53s  3d  per  cwt. 
PARTICULAR3  OF  Tali.ow.— Monday,  September  10. 

1867  1858  1859  1860 

casks  oaaks.  casks.  casks. 

Stock  this  day 11,9U     ...       10,21.?     ...       20.439     ...       41,749 

Delivered  last  week  2,125     ...  I,8.'i5     ...  1.815     ...         2,754 

Ditto  since  1st  June  23,.i80     ...       24,130     ...       18,187     ...       26,51« 

Arrived  last  week  2,770    ...         1,780    ...         2,275    ...         4,950 

Ditto  slnco  1st  June  22,367     ...        22,775     ...       26,495    ...       41,171 

Price  of  YCoatho  spot...      62s  6d     ...       Ms  6d     ...      87s  6d     ...      82s  Od 
PUtoTown tii.sa    ...      83s  6d    ...      88s  »d    ...     e4s  M 


POSTSCRIPT.  Fhidat  Evening. 

SuoAR. — The  market  closes  without  animation.  The  sales  of  West 
India  for  the  week  reach  2,600  hhds.  Native  Madras  is  dull,  other 
kinds  unaltered,  and  a  fair  propottion  of  4,322  bsgs  Mauritius  and  3,950 
ba(s  Bengal  met  with  purchasers.  6,624  bags  Madras  Jaggery  realised 
31s  fid.  1,354  bags  native  were  bought  in  or  wi'hdrawn,  and  1,582 
boxes  Havana  were  moatly  bought  in.  Privately  some  further  business 
was  done  in  the  latter  description. 

Coffee. — 341  bsgs  superior  native  sold  at  64s  to  C4s  6d.  128  casks 
252  barrels  and  bags  plantation  went  at  full  prices.  67  casks  Jamaica: 
good  middling  to  fine  realised  78s  to  98s  fid.  A  few  lota  of  Mocha:  long 
berry,  llOs  to  12fis.  766  baga  African,  part  sold  at  SOs.  935  cases 
1,174  bags  Nailgherry,  65s  fid  to  745.  1,300  bags  Malabar,  6Ss  to  66s  6d 
per  cwt. 

Rice. — 1,898  bags  white  Bengal  were  chiefly  taken  in  at  13s  to  15s, 
a  few  lots  old  aelling  at  12s  6d.  Business  has  been  done  in  Rangoon  at 
10s  fid  per  cwt. 

Saltpetre.— 670  bags  Bombay  were  sold  i  refraction,  67}  to  43,  at 
37s  fid  to  388;   Hi  per  cent.  Bengsl  sold  at  39s  Cd  per  cwt  to-day. 

Cochineal.— 472  bags  onlv  partly  sold.  Honduras  silver,  2s  fid  to 
3s  8d  ;  black,  3s  3d  to  3s  7di  Teneriffe  black,  3s  7d ;  Lima  grain,  2*  9d 
to  3s  3d  per  lb. 

Lac  DTK — 191  cheat*  were  taken  in  :  fine,  2s  4d;  good  mark*.  Is  2d 
to  Is  3)d  ;  low  and  common.  Id  to  Sd  per  lb. 

Oil. — 1,210  casks  palm  part  aold  at  36s  to  46s  3d.  219  cask*  cocoa- 
nut:  Cochin,  49i;  Ceylon,  465  9d  to  47s  per  owt.  208  (uas  seal  part 
sold  at  32/  to  31/.     175  tuns  Southern,  31/ to  34/ per  tun. 

Tallow.— Town  advanced  to  55s,  against  54*  3d  par  cwt  last 
Friday. 

ADDITIONAL    NOTICES. 

Rkfineo  Suoar, — The  home  market  for  refined  augar  has  been  rather 
dull  this  week.  No  material  alteration  to  note  aa  respecti  prices.  Treacle 
in  good  demand  and  acarce.  The  accounts  from  Holland  advise  large 
•ales  of  crushed  at  advanced  prices,  principally  for  Italy.  Some  sates  have 
been  made  here  for  about  201)  ton*  of  V.  O.  and  B  Sc  H  No.  1,  at  32s  9d 
f.  o.b.  in  Holland. 

Gkekn  FiiuiT.— Little  business  doing,  home-irowth  fruits  being  pre- 
ferred t«  foreign.  I.«mons  unaltered  In  value i  some  Lisbon  sold  bjr 
Keeling  and  Hunt  at  public  •*!•  went  at  einllar  prices  obtained  la(t 
week.  Accounts  from  the  Azores  report  favourably  of  the  forthcoming 
crop  of  oranges,  but  short  from  Spain. 

Dkt  FauiT.— The  currant  market  has  be*n  further  depressed  by  the 
arrival  of  about  2,000  tons  of  new  fruit  this  week  by  steamera,  and  by 
great  eagcrnesa  in  Importers  to   force  off  their   fruit   bafore  sailing  ahip* 
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come  In  wild  froit  tt  much  lower  frtighti.  The  Rokeby'»  cargo  was 
offered  bv  auciio!i  on  landing,  but  without  tucceas,  at  buyera  naturally 
expect  to  aee  "uch  precipitation  on  the  part  of  importers  to  be  folloned  by 
further  decline  in  prices.  Old  fruit  is  being  brought  out  more  freely,  and 
has  a(ain  declined  li  to  2t:  Vorlizxas,239  to  25>;  other  torts  ofTered  at 
SOt  to  22>.  These  prices  will  eventaaUy  lead  lo  an  exteniive  trade,  but 
at  present  there  is  nu  confidence  whatever  on  the  psrt  of  buyers.  New 
Vaienlia  rsisiiit  continue  to  arritre,  and  sell  at  33s,  which  low  price  will 
bting  on  a  Urge  consumption,  though  it  may  be  retarded  by  the  tempo- 
rary aboDdaiice  of  our  home-grown  fruits. 

CotxiNiAL   AND    FoRiioN   Wool.  — The  market  remains    without 
change. 

Flax  unaltered. 

HiMP,— Msrkrt  quiet  thii  week,  and  but  little  business  doing. 
Cotton. — Sales  of  cotton  wool  from  Friday,  7th  September,  to  Thur>- 
i*J,  13th,  incluiite  :— 8.800  bales  Surst,  at  3d  to  3  I  l-16d  for  ordinary 
to  fully  fair  Corapia,  S^d  to  4}d  for  middling  Oomrawattee  to  good  fair 
DhollcraandOomrawattee,  4id  fur  very  good  Dhollera,  id  to  !i;dand  !>ii 
for  good  fair  to  good  Brosch,  and  •t^d  to  4jd  for  fully  fair  to  good  »aw- 
Kianed;  2,000  bales  Madras,  at  3id  to  3^d  for  middling  fair  to  fully  fair 
Western,  3jd  for  good  fsir  Northern,  snd  4d  to  .id  for  middling  to  good 
fair  Tinni>elly.  Great  activity  has  prevailed  throughout  the  week,  and 
an  extcnaive  buiiness  has  been  transacted  at  an  advance  of  fully  ^d 
per  lb  on  Surat  and  Western  Madras.  Good  fair  Tinnivelly  is  unchai.ged 
in  price,  several  hundred  biles  having  been  sold  at  3d  per  lb.  The 
market  closes  with  great  firmness.  P.S,  Good  demand  to-day:  Sales, 
1,800  Surst,  at  3{d  to  i^d,  being  very  fair  prices. 

Silk. — Trade  a  shade  quieter  since  the  arrival  of  the  China  msil,  ad- 
vising fresh  settlements  of  5,000  bale»,  but  prices  unchanged. 

Tobacco. — The  improved  demand,  at  slightly  advanced  price*,  come* 
quent  on  the  unfavourable  intelligence  received  of  the  growing  crop  mi 
the  United  Staler,  has  tubsided  ;  and  slthcugh  several  parcels  have  been 
withdrawn  from  tale,  the  trade  have  not  been  induced  to  purchase  to  any 
extent. 

Lkatrer  a»d  ilinEs.— Since  our  last,  there  has  been  no  improve- 
ment in  the  leather  trade:  a  want  of  activity  has  prevailed,  for  which 
possibly  the  sale  of  stock,  by  order  of  the  assignees  of  bankrupt  firms, 
may  in  a  great  measure  account  There  it,  however,  a  continuous  in- 
quiry, to  tome  extent,  for  nearly  all  articles,  and  the  quotations  of  last 
week  are  genirally  supported.  At  Leadenhall,  on  Tuesday,  there  was  a 
moderate  supply  of  fresh  goods,  but  a  limited  demand.  Rest  English 
bulls  of  hesvy  weights  and  heavy  harness  bidet  were  the  articles  most 
tcarce  and  lo  request. 

Tallow.— Official  market  letter  isaaed  this  evening  :— 


Inferior  beef  '2    8 

Middling  dittj  S    G 

rrinie  larf^   S  10 

Prime  small   4    4 

Veal u...... ...........  4    0 


Per  8  lbs  by  the  carcass, 
d      s    d 
8     3    4 

3  8 

4  2 


Lamb,  49  8d  to  5s  id. 


Mutton,  inferior 3 

-..      mlddliag   4 

—      prime 4 

Lanrepork 4 

Small  pork. 4 


s    d 

3  10 

4  4 
4  8 
4  6 
6    4 


HOP  MARRET. 

BoKOCGH,  Monday,  Sept.  10. — The  more  favourable  weather  of  the  past 
week  has  benefited  the  plantations  of  any  promise  in  the  Weald  of  Kent 
and  Sussex;  but  from  Mid  and  East  Kent  the  reports  show  no  improve- 
ment. The  duty  has  fluctuated  between  50,00«  and  GO.OOOf.  We  have 
rather  less  business  doing  in  our  market,  but  prices  are  maintained  with 
firmness.  Mid  and  East  Kcnts.  170s,  210i,  240s;  Weald  of  Kents,  lOOs, 
190s,  2208  ;  Sussex,  1408,  lO'Js,  190«. 

Fhiday,  .Sept.  14. — The  accounts  come  worse  this  rooming.  Duty  down 
to  43,000/L  Market  again  advancing.  Unu  pocket  of  new  ^iussex  arrived 
yesterday,  and  sold  at  161  llis  per  cwt. 

POTATO  MARKET. 

BonouQH  AND  Spitalfields,  Monday,  Sept.  10. — Several  parcels  of 
potatoes  have  arrived  from  Scotland  in  good  condition ;  but  the  supplies 
of  Englisli  are  moderate.  The  demand  rules  steadv,  as  follows  : — Kent  and 
E8.sex  Regents,  100s  to  150? ;  York  ditto,  1208  to  UOs ;  Scotch  ditto,  lOOa 
to  120s  ;  Bedfords,  1208  to  140.s  per  ton. 

Waterside,  Thursday,  Sept.  13.— The  arrivals  of  home-grown  polatoea 
have  been  limited,  coastwise  and  by  land  conveyance,  since  our  last 
report,  and  trade  consequently  is  rather  brisk,  at  fully  the  subjoined 
quotations : — York  Regents,  from  120s  to  1.50s ;  Kent  and  Essex  ditto, 
from  1208  to  140s ;  Scotch  ditto,  from  I2O3  to  1306 ;  Middlings,  from  SOs 
to  "Os  per  ton. 

HAY  MARKETS.— Thubsdat. 

.Smithfield.— Meadow  hay,  21 10s  to  5/  l.^s ;  clover,  S/lOs  to  6f  Ot ;  and 
straw,  1/  10s  to  21  Os  per  load.     A  steady  demand. 

Cumberland.— Meadow  hay,  2f  15s  to  SilSs;  clover,  42  to  Cf;  and 
straw,  in  is  to  2i  per  load.     Trade  firm. 

Wuitechapel.— Meadow  hay,  21 12s  to  51 12s  ;  clover,  Zl  15s  to  Cf  Gs ;  and 
straw,  If  10s  to  '21  per  load.     Supply  moderate,  and  trade  ateady. 

C0.4L  MARKET. 
Friday,  Sept.  14.— Walls  End  Heugh  Hall,  ISs  ;  Cassop,  lOs  3d ;   Kel- 
loe,  IDs  3d  ;  Acorn  Close,  lOs :   Framwellgate,  lOs ;  Tanfield  Moor  Butes, 
13s  9d;    Craghcad   Steam,  148  9d  :    U.ividson's   Hartley,    IGs ;    Hastings' 
Hartley,  IGs ;  Howard's  Hartley,  lot  Od.     21  sbipa  at  market. 


T»wn  tallow  „... „....,..„....„..........„.„ S5 

Fat  by  ditto  „ _ j 

Yellow  Russian „ M 

Malted  stair  „ 41 

Roogli  ditto  _....„.. „ 24 

Oreavea  ., 20 

Oeod  dr<i^ 7 

Imports  this  week  0,976  cuka. 


d 
0 

»* 

0 

0 

0 

0 

« 


LIVERPOOL    MARKETS. 


PROVISIONS. 
Paeon  it  still  on  the  decline  :  the  finest  brands  can  now  be  purchased 
kt  74t  landed.     Kiiesland  in  good  demand,  at  114>. 

METROPOLITAN  CATTLE  MARKET. 

IJOXOAT,  Sent.  10.— Th«  total  import!  of  foreign  stock  into  London  last 

WMk  MDoonted  to  13,S99  head.    In  the  eorreaponding  week  in  1859  we  re- 

f!'5!j  "'^Z  i"  "*^-  '2.028;  In  1857,  9,309;  in  1866,  7,678;  in  1856, 

10,370 ;  and  in  1854.  10,088  head.  -~>i     ,       ,         o^. 

From  our  oWh  grszing  district*  the  receipt!  of  beasta  freah  up  were  very 
moderate,  and  in  comparatively  jKxir  condition.  Most  bre«ls  sold  at  fully 
£i  Zai.'  P'"**'  ""' '''"  demand  fur  them  wa«  by  no  means  active,  'lite 
S_2j?**if**'^i"***  ''"''"  '"  '■"  **""•  ^''*  '"PP'T  of  'heep  being  oon- 
MMnMjr  Mat  than  on  Monday  last,  the  mutton  trade  was  somewhat  active 
.  Jf  ™P«""'n««>'  ji' tbe  currencies  of  2d  per  8  lbs.  The  beat  Downs  told 
_.  j^  pw  8  Iba.  The  Umb  trade  u  now  nearly  over ;  however,  to-day  it 
nded  tteady  at  full  prices.  We  l«d  a  fair  inquiry  for  calves,  the  supply  of 
whkh  wa«  good,  M  previooa  ratea.  "  ■' 

flcrpLisa. 
^^  8«pt  U.  18M.    Sept.  12.  1849.      Sept.  10.  I860. 

22"»  •••; L* •""   '••■''JO  linn 

AMaadUual. 23M0    »I30    h3m 

■J??y°^^'  ?*»*•  ,'^-T"*^»»'*  .""'ket  wa.  but  moderately  supplied 
TUaS?S  aLTJ  '  »'  ^«^"W"t«^"r.  "tfull  Monday's  quolatiorf, 
»«^aiMW.    iTit,  in-.t  old  Uowot  eommaudcd   quite  5a  IM  per  8  lbs. 

'».     Ctlvat, 
p,,  m^  , , -anadvaooe 


CORK". 

(FaOM   OUR   OWN   CORHF-SPONDKirr.) 

Fridat  Sept.  14. — I1ie  grain  market  more  steady,  and  a  slight  advaooo 
obtained  for  good  descriptions  of  wheat  and  flour.  Indian  corn  3d  dearer; 
Ibrail,  33s  Gd ;  mined  American  and  Calatz,  34s.  Beans  firm,  and  other 
articles  steady.     Weather  fine  after  rain. 

WOOL. 

fFnoM  OUR  OWN  ConRESPOsnEirr.^ 
Friday,  Sept.  14. — There  has  not  been  much  doing  here  this  week,  as 
the  proximity  of  our  public  sales,  which  will  commence  oc  the  19th  inst. 
and  last  until  the  end  of  this  month,  has  the  tendency  of  keeping  buyera 
out  of  the  market  until  then.  The  <)uantity  to  be  ofl'ered  is  stated  to  be 
1.5,000  bales  East  India,  and  0,000  bales  low  wools  of  miscellaneous  de- 
scription. 


•nlllwurkl^^    J      "i    ""*  .*?**?•  <>«n'n»"'l«l   quite  5a  Od  t 

U  tS'^'^  ^  .  1'  .T,"  ""'T,nio«Ur»U.  wm  in  good  reqviMt,  at  an 

ia  Uu  i(uois(iaot  of  2J  pet  8  lb«.  -i— ,  •«  au 


d 

_______    0 

■•Md  f—My  dlli*.._„  a  « 
Jrtae  hfi*  ana  „._„  4  0 
1^itm»  atm,  *«.„._...  4  10 
CMmaa<MM«r(lMt»«  s 
>tM»4  4UIK7  dttto.....  4  s 
frtM*  nmnt  weolM  4o..  4  M 

Tsui 


i^  S  lb*  to  sink  the  <aiL 


d 
«    4 

*  10 

4   a 

t  0 
4   0 

4     8 
«     t 


Mm  lealkdawn  thtep 
Uit*  esantcalvta  ... 

Prtm  toaU  dl«« 

Um*  kac*  ..~. 

BaMOlporkatt , 

SaekNac  cal vet.. .each  SO 
t«MrtJ«oMat«e»»J»i...  » 


•  d 
i  t 
4  t 
4  10 
4  0 
4    S 


on 
0*0 


!«■>»  U  Od  toSTod. 

NEWOATBANO  LBADBKHALL. 
2»«i  qiSSta^   ^"'  rt  »«y  fdl  fHm,  bol  oth«  kind.  «,^U 


cue    (0*  a  ,?  f  1 1 1. 

Tdrsdat,  Sept.  11. 
BANKRUPTCY  ANNULLED. 
W.  Appleyard,  Kingstou-upon-Hull,  plumber. 
BANKHUl-TS. 
W.  Score,  Hatcham,  soap  manufacturer. 

J.  Kaye,  Richmond  place,  St  George's  road,  Soutliwark,  arofaittct. 
W.  I'itt,  Hishopsgato  street  without,  hosier. 
A.  E.  Hopkins,  Urcsham  street  aud  Shrewsbury,  law  stationer. 
J.  ford  and  E.  Young,  North  I'ortman  mews,  I'ortman  square,  and  York 

street,  St  Marylcbono,  cabinet  inanufacturera 
W.  Phillips,  jui).,  liirminghom,  pork  butcher, 
>T.  T.  Holden,  Birmingham,  jeweller. 
J.  E.  Richards,  Dartmouth,  chemist. 
•J.  Thome,  Weymouth,  builder. 

J.  H.  Barber  and  W.  II,  Ellis,  Liverpool,  iron  merohaitl. 
it.  and  J.  Freelaud,  .Manchesler,  merchants. 
J.  Thorpe,  Glossop,  Derbyshire,  joiner. 

SCDTCH  SEQUESTRATION. 
J.  Somerville,  Glatgow,  auctioneer. 


GAZETTE  OF  LAST  NIOBT. 
BANKRUPTS. 
W.  F.  Croft,  printer.  Castle  street  Eatt,  Oxford  atreet 
A.  Rolfe  aud  .1.  Davits,  timber  merchauU,  Dorrington  itreot,  Clerkenw»U. 
S.  Rutherford,  draper,  York. 

E.  Toynbec,  agricultural  mcrobant,  Lincoln. 
T.  (;.  lioll,  corn  miller,  Durham. 

F.  Carfit,  tcrivener,  of  Hrigg,  and  Scawby,  Linooloshira. 
R,  Stone,  innkeeper,  Csrne  Abbas,  Dorsetshire. 

£.  Turnbull,  tbipowner,  West  Hartlepool. 
.    ^  „  SCOTCH  BANKRUPTS. 

A.  D.  Gra^,  bookseller,  Edinburgh. 
J.  Haaohlme,  carter,  I'ollockshawa. 
V  5**  ""*  ^'"'i  commission  merchants,  Glasgow. 
J.  WyUe,  flMher.  OlatMw. 
A.  Bamett,  maroliaat,  Cupar- Angus. 
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OMMERCIAL   TIMES 

Weekly  Price  Current. 

iff  the  prices  in  the  follovfine  list  are 
vrefnilT  rcTised  erery  Friday  afl«moon, 
>  «□  eminent  lioase  in  each  departaienL 

LONDON,  Fmdat  Etxhihs. 

.  'd   5  per  cent,    to    duties  on  pepper, 

totucco,     wiuet,    and    tijnber.  detla, 

wood,  •&€.,  from  Britiah  PossesaioDs. 

Aaliea  dntj  free                 a    d  a  d 

FiritaortPot,U.S.p:ciirt    0    0  0  0 

Montreal 0    0  0  0 

nrjt  son  Pearl,  C.S —    0    0  0  0 

Montreal — .._    0    0  0  0 

Cocoa  dntr  Id  per  lb 

West  India— percwt  61    0  97  0 

OnayaqaU «. — -~  68    0  70  0 

Brazil  ~—  55    0  66  0 

CofTee  duty  3d  per  lb 
Jamaica,  good  middlinif 

to  fine    per  cwt  73    0  93  0 

dne  01  d  to  mid 64    0  72  0 

Mocha,  jngarbled 60    0  90  0 

garbled,  com.  to  good  92    0  112  0 

garbled,  ane  115    0  123  0 

CeT'.on.natlTe,ordtofiiie  62    0  65  6 

ordinary 48    0  61  6 

placution,     ordLnary 

10  One  ord E8    0  68  0 

fiiia  fine  ord.  to  mid    68    6  75  0 

good  mid.  to  flne..«».  76    0  95  0 

Jara. _ 58    «  78  0 

Sumatra  and  Padang  „  51    0  60  0 

MadriJ   and  TellicherTT  58    0  90  0 

Malabar  and  Mjaore 5K    0  74  0 

St  Domingo 57    0  65  0 

Braill,  washed  _  6.1    «  7)  0 

gool  and  fine  ord .M    0  63  f 

common  to  real  ord  ...  52    0  57  6 

CoitaKica el    0  90  0 

Harana  and  Cnba. 58    0  82  0 

P  r!"  r.ico  &  I.a  Gnayrk  60    0  73  0 
Cotton  doty  free 

SriTa! «. ...per  lb     0    3  0  5J 

B'-  c»: -....-     0    0  0  0 

M  >      >«.„„ »_     0    3i  0  5i 

1         ,.n    _..._~~.     0    0  0  0 

H     .     :  i^eorgla  _ -    0    0  0  0 

:.-«     r.eaos -    0    0  0  0 

Drugs  and  Dyes  duty  ttf 

Cormnf  AL 

Teneriffe  .-.-— perlk     8     0  4  0 

Mexican  _     3    0  S  6 

Lac  Dre— good  to  Ana.    13  3  6 
TcaHsaio 

Bengal per  cwt  11    0  14  0 

Madras    —  11     0  14  0 

Cl'ina  _.- _  U     0  14  0 

Ttaaa  Jaromea,  Catch  26    0  27  0 

C4ral.ier...„ __  17    0  18  0 

Dyewooda  dniy  (re*      £     •  £  a 

BaaziL  Wooa  -.per  ton  80    0  85  0 

VcaTlc.  Cuba... — .    9    0  9  5 

Jamaica  ..._._—    5  10  6  0 

SaTanllla ».- —    «    0  5  5 

Laowood,  Campeachy.»    6  10  6  15 

Jamaica  — ..     4  15  0  0 

Hieaaaeca  Wood  ..._  12    0  13  0 

Bga  8aDaDtM.»«.».-.    5  15  0  0 

taranWooD ..  .    7  10  8  10 

■gSB— French 12»    4a  9d    7a  OJ 

dralt— .ttHoaDa                 ad  Id 

Jordan,  duty  free.qav    0    0  0  0 

•arliary  awoM  47    0  0  0 

BilUr 50    0  0  0 

Ceaaaari,  dnty  7a  r»t  cwt 

Patras,  new  _„  32    0  33  0 

do       old  21     0  n  0 

ToMlua,  MW    __.,.,  35    0  3«  0 

laland,  D«w„..._ o    0  0  0 

OaU.  naw  „_. „  32    0  33  0 

Fm«,  duty  74  par  cwt 

Tarkey  ...  per  cwt  d  p  30    0  32  0 

Ipanlsh   ....„„..___     0    0  3  0 
FlQlu,  duty  7«  per  cwt 

Frencli.  bottled 40    0  0  0 

fitnamn   23     0  0  0 

^oaKt,daty7«newd  p  0  0  0  0 
Kalkiiit.  doty  7a  per  cwt 

Valantla,  naw   __  33    0  0  0 

da.       old.- „  17    0  I«  0 

Maaeatal .._ 45    0  70  0 

Saiyma.nd*Cliaaa>a  M    0  13  0 

SoUaaa  __ „  M    •  M  0 

Oaaaaae,  datypaid           •    d  *  d 
SIMIchaal.  Istqaallty, 

large  boa 0    0  0  0 

Da.  Ind  qaaOty 0    0  0  C 

Valeacia ._..    0    0  0  0 

Uabouast  Ubsa,  leh    0    0  0  0 

Mdly.. — -.„parbos    0    0  0  0 
LaaoM 

i(aaaliia....._par  eaaa    0    0  0  0 

Llaban.„..p«r  ^  cheat    0    0  0  0 

|1aaapplaa__pardas  U    0  M  0 

IWeaa. — ». _....  to    o  18  0 

Baratlooa  Bata.>par  bac  31    0  M  0 

*f—l^  nu p  brt  31    0  n  < 

■raiU  Bata 21    0  M  0 

Cakersitta. par  100  13    0  M  0 

VtaX  duty  free                   t    t  t  d 

M«i^WFPK...partea  M    0  0  0 

tt  raUnbw(,  li  head    0   0  0  0 

_      ,     .            »  head    0    0  0  0 

FMeeland...-...,...,-,^,^  MO  0  0 
■•■>»  daty  fraa 

at  Pmbt.  alaaa.  par  taa  M    0  0  0 

•»!*« J7    0  0  0 

kaU^laaa  _.„ T7    •  0  0 

Biga.  RiiiM 31  10  32  0 

Manilla,  ftaa   -„  »«    0  M  0 

Ka«  lodlaa  Sjnn.....^  U    0  39  0 

Jcie __«._ „  13  It  1»  0 

Cotr,  rape  __.._._„.  34    •  32  o 

J3nk-„_ ___  17    0  24  0 

lkra._ — ___.  »    0  0  0 


Hldea— Ox  and  Cow,  p  lb  ■    d  id 

B.  A.  and  M.  Vid.  dry    0  10  11 

Do  fc  R.  Grande,  saltd    0    ;^  0    Sj 

Briiil,  dry 0    9  0  lOJ 

drysalted ...„    0    8i  0    9] 

Drysalted  Mauritiua 0    6  0    sj 

Rio,  dry _.    0    8  0  11 

Weit  Coast  hides 0    9}  Oil 

Cape,  salted  »..    0    4  0    7 

Au^t^aliaa  ».„     0    3  0    5} 

KewYork..— _„ 0    Si  0    6 

East  India  ..,._ 0    Si  1    1 

Kips,  Rnssia  _. 11  1     IJ 

S  AmeHca  Horse,  p  hide    8    6  14    0 

German _ „do      9    0  13    0 

Indigo  dnty  free 

Bengal per  lb    1  10  8    6 

Onde   .- -_...    3    3  6    u 

Madras    _ 19  5    0 

Kurpah  «. «     2    3  7    4 

Manilla -.,....,     0     6  4     0 

Ijeather  per  lb 

Crop  hides 30  to  45  lb    1    4i  1    f^i 

do        60       6.5     1     6  1  10 

English    Bntts  16       24    1    4i  2    3 

do                23       36     1     8  2     8 

Foreign    BatU  16      25    1    4  2    0 

do                28       36     1     5  2     3 

Calf  Skins .__  28       35     1     4  2     3 

do                40       60    1     6  3    6 

do                80     100    1     2  1  11 

Dressing  Hldes,„,.,„._    1    li  1    7 

Shaved        do    _    12  17 

Horse  Hldea,  English...    10  13 

do      Spanish,  per  hide     6    0  17    0 

Kips,  Petersburg,  per  lb    15  110 

do    East  India  „    0    6  1  II 

Metals— Corrak 

Slieitting,  bolts,  fce.  lb    0  11}  0    0 

Bottoms _„.    10  0    0 

Old  ._ 0    9}  0    9J 

Tough  cake,  p  ton  £102  10  0    0 

Best  select _105  Id  0    0 

Ibow,  per  ton                     £    a  £    a 

Bars,  ttc.,  British......    6    5  6  15 

Nail  rods_ ™ 7    0  8    0 

Hoops 8  15  9  10 

Sheets _ 9    5  10    5 

Pig,  No.  1,  Wales 3  10  4    0 

Bars    _    5  10  6  15 

Sails 5    5  6    0 

Pig,  No  1,  Clyde   2  11  0    0 

Swedish 11  10  13    0 

Liat<,  perton— Eng.pig  21  10  0    0 

sheet    22     5  22  10 

red  lead  ._ 24    0  0    0 

white  do  „ 23     0  SO    0 

patent  xhot._ 26    0  0    0 

Spanish  pig    -21    0  21     5 

Slkkl,  SwLdlsliln  kegs..  18     0  18  10 

In  faggots _.  20    0  20  10 

8PB1.TBB.  for.  per  ton-.  20    5  0    0 
Tim,  dnty  free 

English   blocks,  p  tonl36    0  0    0 

bars  in  barrela  .„...137    0  0    0 

Reflned   138    0  0    0 

Banca 136    0  0    0 

StraiU- 1^:    0  132    0 

Tin  Platbs,  per  boi        a     d  a    d 

Charcoal,  I  C.~ 31    0  33    0 

Coke,        I  C._ _  25    0  26    6 

HOlasses  dnty  British  and  For.  Si  4d 

British  best,  d.  p.. .pcwt.    0    0  0    0 

Patent 0    0  0    0 

B.  P.  West  Indlea _.    0    9  0    0 

OUS-Fiah                               £     a  £      • 
tfperm  ..._._  per  tanl06    0  107    0 

Head  matter -.». 107     0  108    0 

South  Sea _„  34    0  8t  10 

Seal,  pale   34  10  35    0 

Cod -...  3(  10  35    0 

East  India -  28    0  29    0 

Olive,  Gall'.poll  _ 60    COO 

Sicily   57     0  58    0 

Palm per  (on  45    0  0    0 

Cocoa-nnt  _ 47    u  49    0 

Kapeaeed.  pale  <  foreign)  46    0  46  10 

Linseed  _-...._ 3»    o  no 

Black  Sea  - p  qr  5^ia  OJ  54  0  d 

St  PelersbgMorshank  &3    n  64    o 

DoeakaiEngllahJp  ton  lOIlOs    OJ  Os 

Do  Foreign.............    «  10  11    5 

Rape     do     _..-...-..-    5    0  0    0 
Provisions— Duly  free. 

BDtler.-Waterford  pcwt    OsOd  Os  Od 

Carluw - — „.„     0    0  0    0 

Cork  3-da  new  —.....102    0  0    0 

Limerick— _.    «    0  0    0 

Frlasland  fresh.— .-.114    0  0    0 

NoinuuiUy  100    0  108    0 

Jeraey _ _  »2    0  98    0 

Bacon,  ainged— Watarf.  73    V  74    0 

Ilamtiurg    —.„..—  71     0  74    0 

Kama— York- -84    0  »4    0 

Iriah -- 78    0  8«    0 

Lard— Watertord  *  LI- 

marlck  bladder  ....  7«    0  88    0 

Cork  and  Belfaat  do...  73    0  78    0 

Firkin   and  keg    Irish  74    0  0    0 

American  4  Canadian    0    0  0    0 

Caak  da           do           W    0  M    0 

fork— Aaer.aCan.p.k  M    0  93    « 

Boat— Amar.aCan.pla    (10  7  10 

Chaaae    Edam  .- 4J    0  *0    0 

Goada— _.- 4t    0  M    0 

Cantar— .— -  1R    0  0    0 

American   _— — — .  W    0  M    0 
Rice  dnty  fraa 

Caroiiaa    .......parcwt  M    0  *4    0 

IKngBl,  yellow  *  wbiM  10    0  I«    « 

Madraa    -..-  10    0  II    « 

Java  and  Manilla 9    0  17    C 

Baco  d3ty  Hi  par  ewi 

IVarl par  cwt  la    0  M    0 

BaltfMtra.  naagal.pewt  37    «  44    0 

CnglUh,  raOnad—-.-....  4*    0  44    e 

>lrn«Tio*Se«A~.  .—.M  U    0  M    • 


0    41     1     5 
0    8}     0  4S 


Seeds                              a  d  B  d 

Caraway,  new.,.p«revt  34  0  39  0 

Canary — perqr  56  0  63  0 

Clover,  red  per  cwt  50  0  56  0 

white  ..._„.. ...  70  0  80  0 

Coriander  —  14  0  17  0 

Linseed,  foreign  per  qr  50  0  60  0 

English   — 6S  0  65  0 

Mustard,  br   pbush  In  0  18  0 

white   15  0  22  0 

Rape,  per  last  of  10  qrs  jES6  0  38  0 

SllXduty  free                      s  d  a  d 

Snrdah —.per  lb  24  0  28  6 

Cossimbniar —  14  0  23  0 

Oonatea  _ 13  0  24  0 

ComercoUy .  14  0  26  6 

Beuleah,  Ac -  0  0  0 

China,  Tsatlee  21  0  25  6 

Taysaam 16  0  21  0 

Canton 6  0  IS  0 

Thrown    18  6  23  0 

Raws— White  Novi 44  0  46  6 

Fossombroue -  38  0  41  0 

Bologna  35  0  37  0 

Royals -35  0  39  0 

Tronto -  38  0  40  0 

Milan  „..„...-.-  37  0  41  0 

Oboansinks 

Piedmont,  22-24    — .  43  0  45  0 

Do         24-28    41  0  43  0 

Milan  hBergam,  18-22  43  0  45  0 

Do.               22-24  41  0  43  0 

Do.               24.26  39  6  41  0 

Do.                23-32  38  0  40  0 

Tbbhs— Milan,  22  24  —  40  0  41  0 

Do.            24-23  —  39  0  40  0 

Do.           28-36  ..  S7  0  39  0 

Bbotias— Short  reel  ...    0  0  0  0 

Long  do  - -    0  0  0  0 

Demirdach _.-    0  0  0  0 

Patent  do 35  0  86  6 

PUBSIAHS    -...  11  6  17  0 

Bploes,  in  bond— ParriB,  dnty  6d 

Malabar   per  lb    0  41    0  5} 

Eastern    - -    0  3|    0  4J 

White  0  6J    1  0 

Pimento,  duty  free 

mill  and  good  ...per  lb    0  8}    0  8| 
CiitNANON,  duty  free 

Cevlon,  1,2,3    OS  2  0 

Malabar  *  Tellichery    0  8  10 
Cassia   I.toNla,    duty 

free    percwt   80  0  90  0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coiilen  per  lb    0 

Bourbon  and  Zanzibar 
OiMOEB,  duty  free 

East  ludia  com.  p  cwt  24  0  25  0 
1)0.         Cochin  and 

Calicut 43  0  110  0 

African    - 35  0  37  0 

MacE,  duty  free  ...per  lb     0  9  3  6 

NoTMEOs.duty  fyee...p  ib    12  4  0 

Spirits  Hum  duty  10s  3d  per  gal. 
Jamaica,  per  gal.,  bond 

15  to  24  0  P .       8  2  3  6 

80  to 35      —  ...» -     3  9  4  6 

fine  marks 5  0  6  0 

Donierara,        proof 1  10  1  II 

Leeward  Island  —  1  7  1  8 

East  India           —  15  16 

Foreign                —  ....-    14  15 
Brandy,  duty  10s  .'d  p  gal 

„,  .            ( 18.D9 9  6  9  8 

'!    M?Ml857 11  0  11  6 

Inhhda     (i8j6....   14  0  14  6 

Qaneva,  common -    2  2  2  4 

Fine 2  0  2  8 

Corn  spirits, pi  dnty  paid...  12  1  12  2 

Do.  f.o.b.  Exportation    111  2  0 

Malt  spirits,  duty  paid...  13  6  13  6 

Susar— duty,  llenned,  lH9  4d;  white 

clayed, 169  :  biowii  clayed,  13sir>d;  not 

aqnal  tobrown,12s8d:  tQoi»s9es,5iOJ 

Sercwt.                               s  d  »  4 

ritisaplanutio", yellow  26  81  6 

brown 22  C  26  (i 

Maaritins,  yellow —  28  0  31  6 

brown 18  6  26  0 

B4Biga1,crys.,good  yellow 

and  white  29  6  33  « 

Benares,  grey  a  while  28  0  34  C 

Date,  yellow  and  grey  22  6  30  6 

ord  to  fine  brown 17  0  22  0 

Penang,  grey  and  while  30  6  32  6 

brown  and  yellow    ...  17  0  SO  e 

Madras,  grny  yelkwhlta  27  0  32  o 

brown  and  Mift  yellow  17  6  25  u 

Slam  and  China  while...  30  0  32  « 

brown  and  yellow 18  0  29  6 

Manilla,  clayed 24  0  25  e 

mnacovado.- —  20  0  22  o 

Java,  gray  and  white  ...  30  0  83  6 

brown  and  yellow.,,,.  21  0  29  g 

Havana,  white  ,.32  6  3«  0 

brown  and  yellow 23  6  32  o 

Batals,  grey  and  wlil^...  25  6  31  8 

brown  — » 1*1  0  25  <} 

FamamaParalba,  white  17  0  32  o 

brown  and  yellow 20  6  36  o 

For.Mus.lowtulluegrocy  26  6  34  6 

brown  22  6  26  6 

BsriBBD— For  conasmptlaB 

8  to  10  lb  loavai— ._...  M  (7  0 

13tol4  Ibloavae -,.._  ft3  0  84  0 

TItlera,  22  to  24  lb    _._  51  0  53  0 

Lumps, 45  lb —._..._  50  0  50  6 

Wet  crushed  , .. 47  0  49  0 

Pieces — _  44  0  45  0 

Bastards— ....-— -  27  0  Hr,  o 

Traada   —...-.    _— .-  15  6  I'j  o 
For  export,  fraaonboard, 

Tarkay  laava\  1  to  4  lb.  4.'.  0  0  0 

dlbloBTat  — .— ._  .»  0  0  0 

10  lb    do,  -.— .— .  37  0  0  0 

141b    da.  — — .M~.    0  0  0  0 


Sugar— Rir.  contlnaed     s    d  a    il 

Titters,  22  to  231b  —-  36    0  37    0 

Lamps,4ato45lb ,.    0    0  0    0 

Crushed  _..,.  36    u  0    0 

Bastards —  16    0  34    0 

Treacle    15    6  19    0 

Dutch,  reflned,  f.o.  b.  In  Holland 

6  lb  loaves -33     6  0    0 

10  lb  do      _  37    0  0    0 

Superfine  crushed 35    0  lO 

No.  1,  crushed 32    6  33    6 

^o.  2and3 32    0  0    0 

Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  tu  10  lb  loaves 35    «  0 

Crushed,  1 32    0  33    0 

Tallow  -Duty  free 

N.  Amer.  melted,  p  cwt    0    0  0    0 

St  Petersburg,  Ist  Y  C  S3    3  S2    6 

N.  S.  Wales 0    0  0    0 

Tar— Stockholm,  p  brl...  23    0  0    0 

Archangel _ 24    0  0    0 

Tea  duty  Is  Sd  per  lb 

Congou,  low bd    11  13 

common  good    1    3|    1    4 

ra.  str.  a-d  str.  bk.  If,    1    5  19 

fine  and  Pekoe  kinds    1  10  2    2 

Souchong 16  3    0 

Pekoe,  flowery  2    0  S    6 

Orange 13  2    6 

Scented   _ _    1    3  »    0 

Scented  Caper  —    112    2 

Oolong.-— —    13  2    6 

Hyson —    19  0    0 

mid  to  flne 18  4    6 

Young  Hyson 14  2    4 

Caiiton&Tivaukaykds    0  10  12 

Oonpowder    16  3    3 

Canton&Twankaykds    12  14 

Imperial 12  2    3 

Timber 

Timber  &  Hewn  Wood  Duty  Is  per  load 

Dantilc  aud  Memel  flr,„  55    0  77    6 

Biga  fir   _ J....  C5    0  70    0 

Swedish  fir._ SO    0  55    0 

Canada  red  pine  60    0  70    0 

—  yellowpine,large  70    0  76    0 

—  —     small  50    0  60    0 
N.  Brunswick  do  large  90    0  130    0 

Quebec  oak  105    0  130    0 

Baltic  oak  55    0  110    0 

African  oak  dnty  free...l40  0  210  0 
Indian  teake  dutyfree..  230  0  270  0 
Wainscot  logs  18  ft  eich  70    0  115    0 

Deals&Sawn&l*re]'aredWooJ,dy29  p  toad 
Norway,  I'eter3bgst,>nd;el0    0    14  10 

Swedish „ 9  10  12  10 

Russian  11  10  16  10 

FInlind  9    0  10  10 

Canada  tit  pine -  17    0  19    0 

—  2iul  _— .„  12    0  13     0 

—  spruce   9     0  12  10 

Danlzicdeck,  eai^h 12i   0  33i  0 

Staves  duty  Is  per  load 

Baltic, permile £170    0  300   0 

Quebec     -        55    0  65    0 

Tobacco  duty  33  per  lb    s    d  •    d 

MarylHiid,  per   lb,  bond     0    4  0    8 

Vliginlaleaf ..     0    4  0    8 

—  stript 0     8  0  10 

Kentucky   leaf —    0    8  0    8 

—         etript  -    0    6  0    8J 

Negrohead  duty  9s    10  18 

Coliiinblun  leaf _    0    8  2    2 

Havana  - 10  6    0 

—  cigars,  bd  duty  9s     6    0  22    0 

Titrpentlne 

American  Hough. ..pcwt    9    0  0    0 

Eng.Splrlts,willioutckr.  29    0  29    « 

]*orelgn  do.,  with  casks  31    6  0    0 
WOOl-E»otliH.— Per  pack  '.12401b 

Fleeces  So.  l>own  hogs  £19  10  20    0 

Huir-bred  hogs 19  10  20    0 

Kent  fleeces  19     0  20    0 

S.  Dwn  ewes  Jt  wtliis  17  10  18    0 

Leicester  do  _ 17  10  18    0 

Sorts— Clothing,  pickick  20    0  21    0 

Prime  and  picklock  18  10  19    0 

Choice 17     0  18    0 

Super  15     0  16    0 

Comblng-WeUir  mat  20  10  21     0 

Picklock 18     0  18  10 

Common 16    0  16  10 

Hog  nialchlng 23  10  24     0 

Picklock    matching  18  10  19  10 

Super            do         16    0  16  10 
FOBBiuH — dnty  free.— Per  lb 
German,   (  1st  Ji  2J  Elect    3s  41    4i  6d 

Saxon,   j  prima 2    4  3    0 

and       Isacunda   — .-    2    0  2    4 

Fmssian,  (tenu.— IS  1  10 

CuLoaiaL— 
Sydney— Larabe-,.-,.    1    It    I    3 
Scoured,  ftc—.-.-    1    Si    3    3| 

Unwa>Ue<l  0  10}     1     « 

Locka  and  nieces  .,.0    6  3    0{ 

Sllpeandakin 1    3  2    3i 

P.jrt  IMiilip— i.amb..,.    1    2^    3    7 

Scoured,  fcc 14  3    6 

Uiiwaahed  0     8  18) 

Locks  and  pieces  ._     0     7|     1   II 

S  Australian— Ivimbe    II  1  11 

Heoured,  ac 1     01     2    6 

Unwashed  0    91    1    3 

Locks  and  pieces  ,..0    7  13 
V.  b.  Land- Lambs..,     I     6)     .>    5 

Scoured  lie 14  t  II 

Unwashed  0  10  1     7| 

1.ocks  and  pteovs  „.    0  10  19 

CapaO.HotM— rieeOM    0    9  3    2) 

Lan.be „ _     1     U»  2     Uj 

Scoured,  ac -     1     1!  2    Ui 

Unwashed  -..    0    7  I    l>t 

Win*  duly  3i  pu-  ga! 

£    a  «     I 

pjrt par  pipe  30   «    To   o 

Claret  hbd    HOMO 

gharry —..,„..— boti  12    0    10    (i 

Madeira  ...-.^-....plpa  M    V    »      U 
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STATEMENT 
Of  iMDOrU,  Exportt,  Mi  Homo  Coiuuini'iion  oi  the  followlnj  articles  In  t)te  3t, 
wiSt*»iiBg  8«pt.  8.  1860.  .howmg  the  Slock  on  Sept.  8.  compared  wUh  the 
eanrnPomUng  period  of  1859. 

^^^  FOR  THE  PORT  OF  LONDON. 

•VOrUioM  •rtlcleidBiyfrs*,  tbedellveriMforExporUtlonarelnclndednndertM 
%md  Horn*  Gonaaiuptlun. 

East  and  West  Indian  Prodnoe,  &o. 
SUOAB. 


BrWah 
Plintallon 

WcttlndfaL. 
MaartthH  .. 
B«ig«l*P(. 
lUdna  .... 

Total  B.P. 
Foniga. 


Cute*  Hit. 

Bntt 

P.  Eleo,  Me. 

ToUinsa 

Onnd  Total. 


Impoctad. 


k.z|ion«d. 


1859 
tona 

soaoa 

11503 
IM90 
7M« 


121979 


ii»» 

»71S 


1M788 


18«0 
tona 
8SS72 
37»M 

eou 

7«M 
12M10 


S817(> 
8484 

icon 


1U9 
Una 
]»» 
8<3 
780 
»73 


2418 


854 

4SS7 

1188 

8 


I860 
tons 
124 
1S36 
828 
1858 


S«36 


1531 
1614 

1J90 
13 


U817 


181227 


6447  I 


4448 


8084 


Horn*  Coniump. 


1860 
tona 
77958 
23194 
8552 
8292 

114998 


101838 


8578 

80157 

4885 

8182 


46802 


10380 

21119 

4C<0 

9054 

44693 


148640  I  159691 


Stock. 


1859     I  1860 

tona  tons 

29968  !  19860 

3048         8758 

82S«         3643 

4C58  I       2825 

42318  i  SS086 


7769  I  11217 

16637  16662 

7048  4877 

8889  I  3641 


84283  !     36397 


76601        714S3 


PKICK  OK  SUOAKS. 
TbtaTeraneprleeaof  Brown  or  ilascoTadoSagar.excltialve  ofttaednltes. 

8     d 
From  Brltlah  Poaaaaaloni  lo  America I"    S  J  per  cwt 

—  —        Maurltint 

—  —         East  Indies 

Tha  •*•!*«•  »rlo8  of  tlia  above  Is 


MOI^ASSES  A»D  MEL  ADO— Toss. 

Impoatad. 

Exported. 

Homo  Conaamp. 

Stock. 

WaMIadU.. 
FbnItB  ... 

1859 
2M9 

1380 

18«0 
2806 
792 

1859 
»7« 
M» 

I860 
800 
838 

1859 
2145 

1627 

I860 
2471 

1086 

3557 

1869 
1704 
3263 

1860 
620 
1313 

Total  _... 

87»» 

80*7  1       1835  1        728  1      8772 

4987 

1933 

RUM. 


Wart  India. 

BaaHiMi 

Fbraifii.. 

TaMal  .. 


I    Exported  and 
Imported.        dellTerad  to  Vat  Borne  Conanmp. 


gala       nla 
M8U85   1844870 


Itala 
111*418 


844410     144180     409455 
274005     144430     292340 
Exported. 
13047301  1101448     9544851    918440 


gals 
999045 
18090 
3600 

75330 


42417481  414MW  t7288«6l  2767870    1096048   12601351  2819970  2790855 


Stock. 


icals    ^als   gals 
1123470  2029600  5128230 
26780'  273375  149716 
18405   221850  281160 

916301  295245  281V50 


COCOA— Cwta. 


B.Fbnt«ttaa|    838*8 
Foni(B  ■—J     »27 


37320 


28S7* 
21471 


4004  , 
I1I80 


1679  I    20988 
4052  ,      8113 


80850  I    17184  I      7631  I    24100 


18970 
8512 


14273 
4592 


18112 
10755 


2S867 


dbl^FBE-Cma. 

Weat  India. 
CeyUn  

7270 
JS7978 

19900 
298721 

,1830 
V5843 

7801 
188385 

6858 
1S7945 

8135          3898 
143771  _  106819 

8!98 
94387 

Total  P.P 

138243 

818421 

77713 

141186 

144803 

171904  1  110717 

102685 

Beat  India... 

Moeha  

Br*«a 

24799 

5334 

13918 

82178 

19847 

8687 

14819 

28448 

7631 
2479 
14208 
5713 

C938 

3026 

11667 

8288 

17842 
17276 
4219 
11448 

19467  j     1496S 
10339          6863 
5072         3545 
14407  1     24534 

11348 
4360 
2870 

21080 

Total  Fisa 

77224 

70814 

80081 

29919 

50384 

49885  1    49910 

39608 

OraadTMal 

818447 

388*37 

107744 

171108 

195087 

221241     160637 

142193 

BICZ 

Ion*    1    ton*  1    tona    1    tona    i    tona    t    tona    1    tons 
14MS    1  11404  1  t4«81    !      83*8   1   19442    1   43751   '    693C6 

tona 

42982 

PBPeiiK. 


too* 

tona 

tons 

tona 

tona 

tons    1 

tona 

tona 

WhM* 

404 

398 

81 

54 

301 

240 

174 

319 

■lack 

1443 

1781 

1193 

1888 

1287 

1300 

1728 

1736 

pk« 

fts 

pxirs 

pk(ra 

pks« 

I>k(fS 

pk^ 

pk(« 

KCTiaOS.. 

84U 

1089 

102 

1258 

1924 

3356 

2373 

Do..  Wild 

3 

8 

19 

13 

570 

636 

0*8.  LIO... 

11340 

8148 

8408 

948 

4503 

4338 

10775 

11337 

onWAMoy 

7255 
baca 

7172 

8118 

1888 

982 

4397 

4842 

4824 

Un 

h*ga 

haga 

kajra 

bars 

basa 

batrs 

12912 

7814 

12089 

2832 

4497 

8291 

20641 

16627 

Haw  Wfrt«l«,  DyMtuOB.  *e. 

OOCUmAL 

aernna 
11685 

Bertma 
12848 

aerona 

•erona 
... 

aerons 
12916 

serona 
11701 

aerona 
4480 

aerona 
6729 

LAO  0TB... 

ehaau 
233* 

ebeeta 
1*53 

ebcata 

cbeata 

chests 
3539 

cbeata 

3953 

cbeau 
111C5 

chests 
9167 

LOOWOOD 

Ftjtmc.. .. 

t«M 

84*7 
1784 

teste 
8841 
1*14 

ton* 

tona 

ton* 
4*12 
1741 

tone 
88*6 
18*5 

tona 
2707 
580 

tona 
1264 
898 

IMUIOO. 

BiMbMa. 


1T8H 


*t*T 


17888 


clieeu 
17844 


'tALfpUWB. 


•atwta     ier«na     aerona     aerona 
8148  6044         8768         1803 


18470 


cheata 
20901 


MllaM    of 

pMaa* 


mtnM   •( 


IMM 


uu 


128W 


WWk. 


Kn 


lOM 

mn 


MK 


tut 


U44 


4119 


8504 


AiBerwan  .. 
Sraail    ..  . 
tialinUi 
UvrjxHil,*! 
khMta.. 

Tgl*l„. 


144 
31441 


M 
tUM 


WUO 

|io»7i4o  !i;8i*»8  llwiw 


40tn« 


440710 


11* 


74 

4n4( 
inton 


i8714»l  ;iTIHW 


MM  ,    baie't 

81  119 

•  4 

tan*  I  I7M7 

440410  1011490 
414U1  lowm 


RAILWAY  CALLS  FOR  SEPTEMBER. 

Amnnnt  per  share. 

Date       Already  Number  ot 

due.           paid.  Call.  Shares.            Total 

£     s    d  £    8    d  £ 

Baffalo  4  Lake  nnronf April  i    k    n  aonnn            -i- -on 

loijm                                  3     ...     1     o     0  ...     30,0(10     ...       d(.->l'n 

Dutch  Rhenish"'."'."."'. 1     ...IS    0    0  ...    1    0    0  ...100,000    ...    100 

E.«t  Indian.  Jubbulpore 29    ...15    0    0  ...    5    0    0  ...100,000    ...    SOtV 

Ditto,  F  Extensloi  29     ...  15    0    p  ...    5    0    0  ...    50,000    ...     250,n 

Eden  Valley  1    •.-  16    0    0  ...    2  10    0  ...      5,400    ...      13,500 

Lancashire    and    Yorkshire,  ,     „    „  ,„  „„, 

Blackburn  r.  shares 1    ...    2    0    0  ...    1    0    0  ...    53,805    ...      53,805 

London* Blackball, New 6 J  15    ...       dcp.  ••.    1  10    0  ...    46,164    ...      60,231 
Sainbre    nn.1     Mcuse,    New 

I'reterenco  Five  and  a-Half  .    „    „  „  „„„               „  „„. 

per  Cent 1»    ...    3  10    0  ...    3    0    0  ...      3,000    ...        9,000 

South  Durham  &  Lancashire 

lluiou,  l9t issue 1    ...18  10    0  ...    2    0    0  ...         nottaiown. 

Ditto,  ditto,  second  issue    1    ...    8    0    0  ...    2    0    0  ...         notknon-a. 

Stockton  &  Darlington,  New                                                                ,.„»„ 

1880,  on  allotment    dep.  ...    1    0    0  ...    13,200    ...      13,200 

WhilchaTen  &Furiies»Junc- 

tlon  Preference  £20 1    ...10    0    0  ...    5    0    0  ...         luO    ...        3,750 

Total  in  September 1,049,986 

Total  called  In  nine  months  ot  1860  9,529,694 


EPITOME    OF     RAILWAY    NEWS 


Tbaffio  Receipts. -The  traffic  returne  of   railway*   in  the  TTnited 
Kingdom  for  the  we«k  ending  Seiit.  1  amounted  to   .581,79.5/,  and  for  the 
correspondinK  week  of  last  year  to  ij,33,320;,  showing  an  increaae  of  48,'!7r ' 
The  gross  receipts  of  the  eight  railways  having  their  termini  in  the  met 
polls  amounted  to  254,147/,  and  for  the  corresponding  period  of  Ibii'J 
238,189/.  showing  an  increase  of  1.5,9,58/. 

Caledonian  and  Dumbabtonsuirk  Junction.  —  The  half -yea 
meeting  of  this  company  was  held  in  Glasgow  on  Wednesday.  The  rep^i  \. 
stated  tliat  the  traffic  for  the  lialf-year  ending  the  31bt  of  July  laat 
amotiuted  to  8,023/,  against  7,2X5/  laat  year,  ahowing  an  increase  of  780/. 
The  working  expenses  were  3,070/,  against  2,629/,  showing  an  increase  of 
44U.  The  working  expenses  were  40  per  cent,  of  the  receipts,  being  the 
same  proportion  as  last  year.  The  net  balance  for  dividend  was  5,349/. 
Tlie  Board  recommended  payment  of  »  dividend  at  the  rate  of  4J  per  cent, 
per  annum,  which  would  absorb  4,404/,  and  leave  to  be  carried  forward 
945/,  the  addition  to  the  reserve  being  2'Xl.  The  snm  expended  ou  capital 
account  amounted  to  259,740/. 

RAILWAY  AND  MINING  SHAKE  MARKET. 
LONDON. 

MoNDAT,  Sept.  10.— The  railway  market  was  heavy  today  in  Bympathy 
with  Consols,  and  most  of  the  leading  descriptions  closed  i  to  }  per  cent, 
lower.  Midland  and  South-Eastern  being  the  flattest.  Korth-Eaatem 
stocks  were  less  affected,  receding  only  j  per  cent.,  and  North  liritish  wa« 
exceptionally  firm.  In  colonial  descriptions  a  reduction  took  place  in 
Atlantic  and  St  Lawrence,  Buffalo  and  Lake  Huron,  Great  Western  of 
Canada,  and  Grand  Trunk.  East  Indian  was  also  dull,  at  991  to  100. 
The  principal  change  in  the  foreign  market  was  a  fresh  decline  in  South 
Austrian  and  Lombardo- Venetian.  American  securities  further  relapsed, 
especially  those  of  the  New  York  Central,  New  York  and  Erie,  and  lUinoi* 
Central.  The  shares  of  the  latter  were  last  quoted  171  to  17  dis.  Mine* 
were  more  actively  dealt  in,  and  the  final  quotations  again  showed  an 
occasional  improvement.  In  joint  stock  banks,  Australian  shares  were 
firmer.     No  alteration  of  importance  occurred  in  miscell.ineous  descriptions. 

Tuesday,  Sept.  11. — The  railway  market  showed  more  firmness  thi* 
afternoon,  several  stocks  having  rallied  from  yesterday's  decline.  Ijmca- 
shire  and  Yorkshire  and  Great  Western  especially  advanced  |  per  cent. 
Eastern  Connties  was  rather  flat.  London,  Chatham,  and  Dover  preference 
steadily  maintained  the  late  improvement.  In  colonial  descriptions.  Great 
Western  of  Canada  shares  improved  to  13i  to  J.  East  Indian  was  also 
higher,  while  Grand  Trunk  receded  in  the  afternoon  to  29  to  J.  Foreign 
railways  continued  dull,  and  South  Austrian  and  Lombardo-Venetian  were 
heavy.  A  further  reaction  took  place  in  Illinois  Ceutral  shares,  the  laat 
price  being  19  to  18  discount.  Tliere  were  few  trnn^actioiis  in  raine.«,  but 
the  market  retained  a  good  upward  tendency.  Joint  stock  banks  and 
miscellaneous  descriptions  closed  about  the  same  as  yesterday.  A'^ictoria 
debentures,  new,  were  last  quoted  110;  Canadian  Five  per  Cents.,  1U2; 
Ocean  Marine  Insurance,  2  pa. 

Wednesday,  Sept.  12.— In  the  railway  market  than  w»«  little  bnsincM 
doing  apart  from  the  settlement,  which  commenoad  to-day.  The  final 
quotation*,  however,  generally  showed  a  rise-  Lancashire  and  Yorkahir* 
and  Great  Western  were  in  good  demand  for  delivery,  eepeoially  the 
latter,  and  advanced  1^  per  cent.,  the  last  prices  being  112}  to  j  and  72| 
to  }.  Colonial  descriptions  were  inactive,  the  only  material  change  being 
an  advance  in  Grand  Trunk  of  Canada  to  29}  to  {.  Great  Weatem  shares 
remain  at  13i  to  }.  lu  the  foreign  market,  lx>mbsrdo-'Venetiui  were  again 
flat,  at  Ig  to  H  dis.  N'ew  York  and  Erie  bonds  also  advanced.  Few 
transaotiouB  were  recorded  in  mines,  but  price*  continued  firm. 

TuuKHDAY,  Sept.  13. — The  railway  market  wa»  again  firm  to-day, 
especially  during  the  lateat  hours  of  bueineas.  The  principal  demand  wa* 
for  Midland,  which  advasoed  more  than  11  peroant.  Great  Western  and 
York  anil  North  Midlaiul  alio  improved  anont  1,  and  other  stocks  }  to^ 
Colonial  railways  were  steady  at  lornier  prioea.  In  tha  foreign  market  a 
fresh  decline  took  plaoa  in  South  Austrian  and  Lombardo-Venetian,  the 
final  quotation  being  II  to  }  dis.  Illinois  Central  shares  improved  to  IB 
tu  14  di*. :  and  New  York  and  Erie  to  28}  to  29}.  A  moderate  biuines*  w«l 
tranuctad  in  mini*,  and  •oma  taadeney  to  reaction  was  shown.  In  mii- 
eellaneoQs  deaeriptioD*,  Victoria  Dock,  Scottish  Australian  Investment, 
Australian  Agrionltural,  and  Berlin  Waterworks  were  quoted  higher. 

Pridat,  Sept.  14. — In  the  railway  share  market  to-day  some  flatnM 
prevailed,  in  sympathy  with  that  in  the  funds.  In  several  instance*  • 
reduction  of  }  to  I  per  cent  took  plaoe.  Eastern  Counties  and  Midland 
(took*  form  an  ezoaution :  the  former  rose  ),  and  the  latter  |  per  cent.  The 
transaction*  in  Midland  were  extenaive.  Lombardo-Venetian  Itailwi^f 
share*  remained  hea>7  at  Ij  to  If  di*.    The  Indian  lines  were  quiet. 
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No.  Si :  I  :    g  = 


S  o.  ORBIUART  SHARES  AUR  Loaaon. 
STOCKS. 


MUn  1749  1749 
Stock  100  ilOO 

..  1  JS  I  J« 
Stock  100  100 
Stock  io« 
MOOO.  3 J 
1100 
ilOO 
klOO 


Kama  of  Compuiy. 


Binoinnhara  *  Stour  Valloy 

Birkenhend,  Lancutilrekud 
Ch^hire  JoDCtioa 

B'ackborn 

Brislul  sad  Exaur 

100    Caieiioni»r:     

■li    UunJue,  Pth,  &  Aberdn  Jan. 

100  I  tJot  Anglian 

1-.0  lEaslern  Counties 

too  I  Cjularn  L'niuu.  claa^  A 


Hack  1 100    100  I      -     CliM  B    

Stock  too  '100  lEdiDbarg*.!  aod  Glasgow 


Stack, inn    rno 
Btock.ioo  100 

Stockjioo  jioo 

I       1 
Slaek'iao  :|00 
Suaiioo  iioo 

100    100 

IM  IlOO 

k  100    100 

k  100    IM 

khoO   100 

kioo  Ues 

»    l»*|  Hi 
"100  |l«0 

;ioo 
Stockiioo 
100 

so 
aiock'lOO 
{100 

[too 
a 

Slock.  100 


Mock 

.  SMe. 


I0« 
IftO 
100 
50 

lot 

100 
100 

l«i 

100 
100 
100 


8J 

80    

12* 

lOJ  llOll 

81 

17 

M 

42 

30 

St 

30i 
109 
U6 
Ui 
1S3 

H4 


Ho.  offs! 
ibarcs  I  g  ~ 


Naas  o<  Company. 


IS* 
541 


J9} 


11S4 
US) 


lU 
67J 

1101 
49} 

10U| 


E.linb.,  I'ertli,  and  Dondec 
Glasgow  Soulh-Western    . 

r  Great  Mortbarn    

J  _  A  stock. 

t  _  B  stock..  IM   13i 

OtSoHthsni  and  West.  (U  114    in  J 

areat  W-Mtem ilj    73| 

Suwr  Valley  Guar 6i 

Lancaslilrc and  Yorkshin..  llli 

London  and  Blackwall  69 

London.  BriKhton,  and  3.  C.  Ill 
London,  Cbathsm,  £  UuTerl  £0 
Landau  and  NrrUi-WMtarn.lOOi 

_  Eighths 

Londuiiand  Soatl-Wastam  V3 
Manchester,  SlieSsld.kUa.i  4e 
llidlind |12<i 

-  Birmingham  and  DerbJ^  101 

Midland  Great  Wcstarn  |L) 

Nurfolk  »7 

North  British    6»| 

Horth-Eastem— Berwick  ..    »» 

-  0.  N.  E.  Purchaso  ....    16 

-  Leeds *4 

-  York    

Hortit  Lnndon 

174  North  StJilfnldshire    

10  ISlhand  Soath-West.  Jnnc. 

100  IScoltlsh  Central  

100  'Scottish  K.EaitnAberJnStk 
100  I   -  Scottish  Midland  Stock. 


Slock 

Slockiioo 
Steckhnc 

SlackilOO  100  iShropshlrcL'uion 
Block'lPO  ioo  '*iBili  DeTon  .. 
aock|ino  i|00  Isoath-Eastsra  .. 
100  i:oo  Sonth  WaU.s  ... 
100  100  Isoath  Yorksh.  A  RrerDun 
a  Stockton  and  Darlington 
11  I      do.  do. 

M   lJls(ar.„.. 

■20      Do.    

-•    \'«leot  Neath  

'•>st  Cnmwfcll ...a 

V.  cat  Midlsnl— Oxiord  _ 
—  Kewport 


lt)4 

14 

10 
U« 

34J 

90 

32 

43 


SHOO  u 
it 

•r, 

Stoc 
Sloo. 


:U 


■bKk 

Slo- 


.  100    100 

I'ino  '100 


LIKES  LB  ASED 
AT  PUUD  RSMTALS. 

BnekhiflianHblre   

CbaMar  and  HolrlMad  .... 

I>o.    &I  per  cent. ........ 

Do.    trareaat.  


'-1 


100  ,100  !E.Uiio»lBildn,(aar.«r.c. 
^MIM  >a«llandS*lbr 


iS«l 

16 
Mi 

Ml 


«i 


87} 


9« 

Mi 
127 
114 
104 
140 
lI-.> 


&8i 


OT{ 


III 


Stock  100 
Stock' 100 
Stock  too 
Stock! 100 
16*12  50 
39S00  20 
Stock  100 
787501  12 
Stock  100 


Stock  l«0 
18094  «i 
Stuck  100 

Stockjioo 
Stock  100  i 
Stocli  100 


London  and  Greenwich. 

—    Preference    

London.Tilbnry.fcSoatliend 

.Midland  Bradford    

Northern  ft  Eastern,  5  p  ct. 

North- Western 

100    Royston.Hitchin,* SUeprcth 
12    South  SUIfordshlra  .... 
100    Wilu  and  Somerset    ... 


97 
57 
15J 
136 

"i 

94 


PREFERENCE  SHARES. 
100   Caledonian  101,  4)  per  cenLJlOS 

""  "  " 61 

101 
116 
110 


Lrudon, 

T,  .  F. 

63     63 
120    

93i. 


Stock 
Stock 
Stock 
Stockiioo 
Stock  100 
Stock  IOO 
Stock' 100 
Stock  100 


Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stockjioo 

Stockjioo 
Stock  100 


Slock 
Stock 


Stock 

Stock 

Stoch 

Stock 

Stock 

8lock|l00 

Slock  100 


•MOO 
!«oek 

Stock 
Stock 
MOOO 
Slock 
Stock 


25 

20 
100 

100 

ion 

lOs 
100 
100 


Stock  IC9 


100 


6J,  Dundee,  Pert  h.A.lberdn  June 
Kast  .-viigliau.  Class  A,  5  p  c 

—  Class  B,  6  per  cent.. .. 

—  Class  C,  7  per  cent 

Eastern  Coanties  Extension, 

5  per  cent..  No  1 

—  No. 2   

—  New  6  per  cent 

Eastern  Union,  4  prcont... 
Edinburgh  and  Glas.  fi  pc  sh 
Kdin .,  Pn h, ».  Iliinile,  4  prct 
Glasgow  i  S.  W.  guar.  5  p  c'l22 
Great  Northern,  5  pi^rcent.  120 

—  5  per  cent.  Redeemable 
at  10  per  cent,  pm 

—  4i  per  cent  do. 

Great   Suutliem  A  Western 

(Ireland)  4  per  cent  .   ... 
Gt  Western,  red.  4i  pr  ct.. 

—  red.  4  per  cent 

.-  irreil.  4  per  cent 

Lancashire  A  Yorksh..  6  p  c 
London  and  Brighton,  guar. 

5  per  cen*.  No.  1 

Ditto  6  per  cent 

Ditto  7  per  cent,  pref  stck*155 
l.ondoL  and  S.W..  7per  cent.ll57i 
Manchester.  ShefBeld,    and 

Lincoln  6  p  c   

Ditto,  31  per  cent 

Hidlant*  Consolidated, Bristol 

and  Birmingham,  6  p  cent 

~  4)  per  cent,  pref 

North  British    

Do.     New  guar.  6  p  cent. 

Sorlh-Eastem— Berwick,  4 

per  cent,  pref 

—  York,  H.  and  S.  parcha 

North  Stafforiisliire 

ScottlshN. Eastern  Aberdeen 

gnaranteed  6  per  cent    .. 

—  7  pel  cent  ^*ref.  Stock.. 

—  3i  rcr  cent  Pi  ef.  Stock. 
Uslsnoth  DeTon,  Annuitiei  lOs 

IOO  ;3.EasUin  i\  ;>cr  cent.., 
100    »   Yorkshire.  4  or  ct  guar. 
West  Midland— Oxford,  Itt 
guaranteed 


BRITISH  POSSESSIONS. 

IOO    IOO   Atl.inilc  and  .St  I^wrence... 

too    100  iUmbiy,Bar,4[Can.Ind.  guar. 
U5S5    18     16  1     Do.  Do.  B 

Wiogl  aejl  aoiBofliil- and  Lake  Baron.... 


»6i 


No.  of 
abates 


5i 


lilt 


97J 
lOOi 


127  J 


139 

lOSj 

114 


98 

Wl 
23l 

124 
Vii 

i'l 

104 
89 

128 


lOi 
23] 


ml 


Mi 

"h 


C  3    C  o. 

mi 

^  o  ^  o. 


SOOOO      S 


40000 
50000 
Stock 
."iOOOO 
100000 
100000 
Stock 
17500 
Stock 
Stock 
Stock] 
Stock! 
Stockl 

200000 

soooo! 

91599 
78101 

2S0000 

Stockl 
Stock! 
Stock 
SOOOO 
stock 
25000! 
75000 ! 
Stock 


"I 


100000 
500000 
100000 

38595 
400000 
677500 
300000 

27000 
100000 


20000 

11000 

30000 

12000 

IOOOO 

1024 

512 

6000 

IOOOO 

1500 

6400 

S12 

6000 

6000 

43174 

COOfl 

1024 

512 

»S6 

10." 

1040 


20 
20 
20 
40 

io 


Name  of  Company. 


7J 

7J 

IOO 

15 

15 
100 
100 

20 
IOO 
100  1 
100 
100 
100 

6 
13 
20J 
18 

100 

100 

100 

100 

loo 

100 

10 
100 

15 

7 

100 


London. 


Calciit  and  So  East.,  limited 

pusrantoed  5  per  cent 
Ceylon  guaranteed  6  p  cent 
Eastern  Bengal,  guar.  5  pct.| 
East  Indian  guar,  5  pr  rent. 

Do.  F  share!?,  txtension  . 

Do.  Jubbulpore  

Do.  4J  pr  cent  Debentures 

Do.  5  p  c  Dehentiires,  1S64 
Geelong  &  Melboutne  g  5  pc 
'Grand  Trunk  of  Canada 
I  Do.  6  per  cent  Pref.  Bonds 

Do.  6  per  cent  Debentures 

Do.  7  percent.  18(>2. 
,Gt  Indian  Peiiiusnlar,  guar 
5  per  cent 

Do.  New  ... 
Gt  South,  of  India  guar  5  p  c 
Gt  Western  of  Cauadashares 

Do.  New 

Do.  Bonds  1876 

Do.  Bonds  1873  with  o)ition 

Do.  5 J  per  cent  1877  ditto 
MadraM,  guar.  4i  per  cent.. 

Do.  5  percent 

Do.  4J  per  cent  Extension 

Do.  Fourth  5  per  ctnt.  do. 
Scindc  guaranteed  5  pr  cent 

Do.  New  guar.  5  ]icr  cent. 

Do.  Punjaub  guar.  ■>  p  cent 

Do.  Indus  Steam  Flotilla. 

FOREIGN  RAILWAYS. 

Antwerp  and  Rotterdam    . 

Dutch  Rlienish 

Eastern  of  France    

Gt  Luxembourg  Constituted 
Naninr  &  Liege 
Nortliern  of  France 


T.  ,  F. 


3i. 


20  i  Paris,  Lyons,  and  Mediterr. 

20    Parisand  Orleans 

20    lioyal  Dani.sli    ...   

20    Western  d(  N.-W.oi  France 

MINES. 
7]  Anatrallan     

15  Brazilian  St  John  Del  Rey 

IC    British  Iron  

40   Cobre  Copper     

16  Copiapn 

I    Devon  Great  Consols  .. 

30    Kast  Basset  

17>  Great  Kuuth  Tulgus 

20    General       

11    North  Fiances 

lii'ar  Consols  

1}  Sonth  Caradon 

South  Cam  Brea   

Tin  Croft    

United  Mexican  

W'e.t  Basset 

West  Caradon 

Wheal  basset   „.. 

Wlieal  Hullar  

WhaalMary  Ann 

Wheal  Trelsyney 


ell 

lOOj 
15 
15 

an 

102 

2-:j 

30 
91 
56 
65 

97 

in 


6 

lOOi 


lOli 
90 


lit 

'iSi 

11 

96 

96 

93 

85 



95 

94 

89 

87J 

98} 

8J 

1 

28 

2 

44 

13 

445 

120 

12 

S3 

3i 

12{ 

305 

li 

n 

18 
74 
1.35 


Si 


6J 


27  i 


302) 


1} 


7'1 
131J 


OFFICIAL     RAILWAY     TRAFFIC     RETURNS 


Dividend  par  cent. 


HaoM  of  Railway*. 


1 
Ang:  S» 
kept.     * 

H 


I8«0 
Blrkenhd,  Lancash.,andCheahir«jSept.      t 

Bristol  and  Exeter 

Caledonian  ...         ,.         .. 
Dublin  «ad  Drogheda 
Dundee  and  Arbi-oach 
l>undM,  Perth,  fc  Aberdeen 

Biat  AnifUwi  

Mlnkanili,  Perth,  and  Dandee. 
n  eel  III  n  Caanttea 

Da  Eastern  Union 

Do.  Norfolk  

Edinhuri^h  and  Glasgow  ... 
Grand  Trunk  of  CeaadA  ... 
Great  I<ax«iabo«rg 

Oraat  Northern      

Great  Mortii  of  Scotland ... 

Oreat  Soattiem  k  Weetem  (Irlehj 

Oraat  tVeatfm 

Onat  Weaum  of  Canada 

Lane.  *  rorK«Un  A  K.  Lancashire  Sept, 

Lendon  k  Hnrtti-Westani.  mc.... 

Lon!  ■  '"•  1  kwall     .. 

Lon  aid  Soatlkd  Kx. 

L*n<i kiloathOMM 

Lanonn  ann  >rntn 

Maackaa.,  Shefld,  fc  Uacoiuhlre 

Midland       

MMiaad  at  Waelam  (Irian) 

Harth  Brittah         

Mattk-BaMara— Berwick... 
York     „. 


Week 
ending. 


-RECElPrS- 


Passengers, 
parcels,  fcc. 


Aor 


llaf  III  LandoQ 

SeattWi  Ceatnl     .~ 

Seotneh  Ikrtti-laatara  _, 

Sbfawikary  aad  MmlagliBai 

Mrewskary  aad  Okaewr... 

SactiHiaiKara 

SaaHi  Daraa 

Soatn  Watse 

Soa-h   rorkatiira,  Ooo.  k  Oonle 

r»<rv,i. 

Waet  Midland— Oaftrd   „ 


£ 

1666 

4«» 

«M» 

UM 

484 

477 

448 

I7M 


e  d 

0  0 

•»  0 

•  1 

It  t 

14  11 

It  i 

S  0 

0  0 


1S«M  It    < 


Voii'V*' 

1»«  12 

'io' 
1 

"»jM":g" 

2078  U 

T 

3 

0 
8 

1019  u 

(181  r 

« 

0 

»M  0 
t7>6  19 

4801 
I91I4 
47904 

:«4i 

?024 
S^UM* 
* 
9   5194 

* 


MM 
^  MM 


U    I 

•    » 


».. 

9  Ml* : 
1 

t 
t 
1 


0    « 

*  a 


Merchandise, 
minerals, 
cattle,  tec. 


£      a 

1454  0 
2298  12 
9279  17 
tl9  1 
803  11 
638  17 
8U  8 
1917  0 


11168    7     T 


Total 
Recoipts. 


£  t 
3140  0 
7127  14 
15569  6 
1752  12 

788  7 
1113  13 

831  IS 
8718    0 


3685*    0    1 


•8  IS 

3SS7S    0 
Mit    0 

S07    0 
17«    0 

srn  0 


7053    0    0 


noB   5 

1*03    0 


69011 
1  il2479 

1805 
177M 

19«* 

88«1 
37417 

78«1 
41887 
S<8»» 

1848 

UOO 

nisi 

11907 
1M4« 
447M 


]>•«    «    » 


M14     0 

878  10 


0    0 
12  11 

7    4 


8«M 


44881    0    0 

JT78  10  8 

8814  15  9 

4(10    0  0 

2214  13  10 

8981  14  II 

nut    0  0 

4801  15  < 

9*18  17  0 

8t*4    0  0 

4M1     0  0 

77*4    »  0 


Same 

week 
1859 


£ 

2937 
7630 
15459 
1875  27 
662  46 
110*     35 


TralBc 
per 

mile 

per 

week 

£ 
96 
60 
71 


931 
8528 


8(66 
9831 


T(71 


7188 
37(80 
S3I15      91 

1841 

S8U 


107(>( 


388SSI  71 
14 
37 


41133 


16  J9 
3151 


48 
12 
M 
98 
33 
27 
7* 
22 
106 


321 

4* 

»» 

M4**|     M 


70 


58 


308 
68 


43(101     40 


2117 
3315 
17184 
4181 
T»l* 
17461 
4I37| 
(81 


miee 

open  in 


1 

1.SB0 

1859 

33 

33 

117 

117 

3  llli 

119i 

63 

63 

17 

17 

81 

31 

68 

68 

78 

78 

49* 

49* 

141 

143 

970 

880 

118 

IIS 

188 

ss* 

58 

8S 

329 

1*8 

470i 

486i 

345 

345 

*M 

395 

bto 

986 

»i 

t>l 

45 

45 

n3i 

102i 

a»* 

178i 
614} 

JJJI 

177 

177 

174 

174 

764 

7(4 

* 

• 

58 

53 

118 

118 

19 

1* 

4* 

4* 

SO* 

801 

71 

71 

17U 

I7I| 

118 

lOH 

a 

83 

1(S 

144 

1030 


THE  ECONOMIST. 


[Sept.  15,  1860. 


««  QuMD  ttTMl,  London,  23r<l  Augiut,  18*0. 

MESSRS  R.  WOTHERSPOON 
ud  CO..  U  D«nk)p  nnfU  QUyow, 
DiAi  8IIUI.-I  h«T«,  ••  rwjOMUHl,  t<wl»y  yl.iied  lh« 
ROTtl  Uiurdrr,  with  jttenac*  to  tho  •*«rU*em«nt  of 
Ih.  Nottlnuhtm  ftrro.  who  lUta  th»t  their  .taich  h.. 
b.«nm«d(or  ininy  v«'«  hi  tho  Hoy.l  I-aiindry  and 
han  b««i  awured  by  Xlr  ThompMn,  the  noiKnr.tendetit, 
that  nona  but  yonmlwa  hara  aay  ilifht  to  «ute  that 
Ihay  anpply  atafd.  to  Her  M.Jwtjr-a  LMndry.  a.  no  other 
atanh  ii  there  om<),  »or  baa  bean  naod  for  »ome^ year., 
but  tie  GlenHeld  Patent  SUrch.  I  have  been  fartlier 
aaanred  that  your  march  contlnuea  to  Rive  romplcte 
laUafaclion,  and  that  though  trial  hat  Ixwn  made  of 
famplea  of  Tariou«  Harihea,  none  of  theae  hare  l>ecn 
toaai  naarly  eqoal  In  quality  to  the  •J''""''''  -'"""■ 
i«*r  81h,  jrour obedient  •er%aiit,  wu.  i)i.At-iv. 

VEW  THEATRE  ROYAL  ADELPHI. 

n     Sola  Proprktor  and  Manijrer.  Mr  II.  Webnter. 

Onat  muum  of  Mr  Dion  Bourclceult.  and  Miu 
Anaa  Bobartaoa.  On  Moadajr  and  during  the  week, 
THE  LOAN  OP  A  LOVER.  Moaara  W.  Bniith,  Bil- 
Hnrtao,  Romer,  C.  J.  Smith;  and  Jilts  K.  Thorne. 
THB  COLLEEN  IIAWN.  Meaara  I>.  Ilourcicault, 
D  Flahar,  BUUngton,  Falconer,  Slerenson  C.  J.  Smith, 
BonMr:  Miaa  Asnaa  Eabartaon,  Woolnar.  Mrs  Billlnc- 
SSrChatlerly.  And  MUSIC  HATH  CHAU.MS.  Mr 
D.  Flaber,  and  Hlaa  K.  Kally.    Comincnce  at  7. 

P  R  E  D  E  R  lICK      D  E  N  T, 

C  Chronomatar,  Watch  and  Clock  Malierto  the  Qoaen 
and  Prince  Canaort,  and  llie  maker  of  the  Great  Clock 
or  tha  liooaoa  of  Parliament,  »1  Strand,  and  >4  Royal 
B«bu(«.    Mo  eonnactlii  with  M  Caakapor  atreet. 


C    W.    SILVER    AND    CO-, 

Oa  OUTFITTISO  WAREHOUSES,  66  and  67 
COEMIILL.  E.C. 

gpaclal  Ontflta  for  Anatralia,  India,  and  China,  for 
H»Tai  and  Military  OfHoeta,  Cadete,  MIdthlpman,  and 
Clriliant.  Clothlnc  for  Qantlemen'a  Home  Uae,— viz., 
Naral  and  Military  Unlforma  and  ClTlllan  Draaa  of  the 
bait  Matcriala  and  Workmanihlp.  Shirta,  Hosiery, 
Gloraa,  Me.  Ijidlee'  Outfiu.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  uaa,  emiiracing  every 
variety  of  Cabinet  Work,  Canteana,  Trunks,  l-artiiiau- 
teaua,  Ac,  portable  and  aulUd  to  all  climates. 

UaauftoUry,  BUractown,  oppoatt*  U.M.  Uockyardt 
Woolwteii. 

HARVEY'S  FISH  SAUCE.— 
Nottoeo^'InJaiicllon.— The  admlrtra  of  thU  ccle- 
bratad  Flab  Bauoe  ar«  partlculariy  requeated  to  obaerta 
that  none  Is  gaaaine  but  that  which  (Mara  ttaa  back 
label  with  the  name  of  William  Lazixbt,  aa  well  aa 
tho  Ctont  label  aliiied  "  Elizabeth  Laienby,"  a»d  that 
far  lUbcr  aecority,  an  tha  neck  of  every  bottle  of  tha 
Oeauliie  Saoce  win  henoetorward  appear  an  additional 
label,  primed  in  green  and  red,  aa  faUowt:-"Thii 
aaSloa  will  be  aSxed  to  Lazenby'a  Harvey'a  Sauce,  pre- 
pand  at  the  original  warabouae,  in  addition  to  the  well- 
known  Ubelt,  which  ate  protected  agalnit  imitatiou  kv 
■  Mpetnal  liOanctlnn  in  Chanoery  of  9th  July,  ISM.' 
«  Edwarda  atreet,  Pertman  tqoare,  London. 


TRADE 


A 


MARK. 


BROWN  AND  POL-SON'S 

PATENT  Corn  flour. 

Tb«  L.A1ICKT  MAtes, 
"  ThU  la  Mptrlor  to  uiythlng  of  tho  kind  known." 

RECIPE  FOR  SUMMER  FRUIT  PIE. 
—Boil  the  tlour  with  milk  for  four  aalnutea,  then 
paw  H  e««r  the  atewed  fhilt,  and  brown  it  in  the  oven 
•r  iMfon  the  In.  Thli  la  very  Hcbtaome  and  much 
■nArrad  to  the  erdbury  pie  cmaL— BKOWN  and 
roUON,  Manoteetaraif  to  Her  MalMty  the  ^neao, 
PaUey.  DobUo,  Maneheater,  tiiil  2»  IcoBinaiger  la^ 


DR  K  A  H  N'S  MUSEUM, 
Oivoait*  Um  UqraunlMt.  OPEN  DAILY  from 
tWalM  M  tn,  and  ftoa  atm  to  ten.  Popular  I.e>.'tarea 
•ttkiwaadalfhi.  AJmlaaUnla.  I)r  Kahn>  ■' Treatise 
oa  the  PhOaaopliy  of  Marriage,  "  tent  pnt  free  for  1.1 
atampa  bam  the  antbora  addreaa,  17  llarley  atreet, 
Caeewah  aqnare. 

A     BOON    TO~irE¥volj  S 

a.  SurPP.URa.— Twnty  ThotHMMl  Coplaa  of  a 
Medical  Beak  tar  iTmt«ltaM  dmilatlon.  HENRY 
SMITH,  DoMoroT  Medleine  af  Ike  Royal  Unlvertlty  of 
Jean.  Ac,  «ke  baa  davMad  Mean  year*  to  the  ativty 
aad  tntiowal  ef  Ramaa  OebUliT,  Loea  ct  Manory. 
Maaaaa  a(  Hgbt,  Ua«iide,  and  Indlfaatioa,  wUl  aand 
ftea,  far  the  biaiit  at  Narrana  Bafliinn,  a  eopy  at  the 
Mew  MMIcd  CMdfc  «oalalaiB(  Ma  Ufkhr  mcoaaafbl 
— '-  atuaaliaaat.  wM>  Banaaaaij  InatiaWluai  hywhich 
mgr  ahtala  a  earn,  Peat  iNa  ea  raaelst  of  a 
Wiiail  lanliia  Ailiwa  Dr  thmn  fladth, 
laa.  W.a 


Free  for  Ms  Maaaa. 

ryr.Lisn.  French,  and 

Li  AMBRK'AN  MODBaf  TBEATIMO  DUCAaE. 
— ri««la(  Ikaklaey  er  Ik*  fanaer,  tka  aw  aacnan  of 
Um  Mlnr,  arf  Ika  aataalad  taaaqr  of  Ma  laUar.  m 
«NMHlnMI  la  tkaaaaatfa  afeaaaa.  wkanhvOwaaAnr 
eaa  aaaOv  cara  Maiaairrrtmleiy,  aaMy,  Bad  al  atflllaa 
eaat,  wkfeaal  Ike  aM  aTlk*  Paeahy  «Ui  Ibeir  ailaanl 
Miaaaa.  Um  Saw  Mada  kaa  baan  leaaaily  tottedawd 
law  Oraat  Billala  by  aa  aarfant  ptaatllloaef,  who  haa 
inHld  ki  Ike  Ikraa  UaMlaM,  aad  hstda  fttaa  aack 
■■Ittlatalakad  TlUaa  aad  MplMH.  laaiadlat  tbat  el  Ibe 
KaMoaal  Aaadtiay  efg ilaaoaa,  Parto,  wko  appntra  Uie 
aaw  SatUaia  IMaenat?,  wbtefc  la  aenl  free  to  any 
addiaaa  aa  raaalst  of  au  iUnpa  by  Ike  Dorinr'a  private 
•aarxan.  Waa.  IIIU,  bg..  M.A.,  17  AUrad  ' 
Badtedaqaaia,  Londaa,  W.C. 


RUPTOREi-BY  EOYAL  LETTERS  PATENT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  la  allowed  by  upwariia  of  2C0  Medical 
Gentlemen  to  lie  the  moateBeotivc  invention  In  the  cura- 
tive treatment  ol  HERNIA.  The  use  of  the  iteol  apriiig, 
so  often  hurtlul  in  lt«  elTecU,  is  here  avoided,  a  aott 
bandage  being  worn  round  tlie  body  while  the  raqulaito 
restating  power  Is  aupplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  mucli  eaae  an.l 
cloacneaa  that  it  cannot  tie  detected,  and  may  be  worn 
during  aleep.  A  deacripUve  circular  may  be  had,  and 
the  Tmaa  (which  cannot  fKil  to  lit)  forwarded  by  pos^ 
on  the  drxrumfercnco  ol  tUo  body  two  inches  be-'ow  tho 
hlpi  being  sent  to  tlie  Manufacturer. 

Mr  WHITE,  K28  IMoeadilly  London. 
Price  of  a  alnglc  Truis    IGa,  Sis,  acs  6d  aa    SUM; 
PoaUge,  la.    Double  dil  to,  316  Cd,  4i«,  and  id,  M ;  post- 
age, Is  8<1.    Post-olHce  orders  to  be  made  payable  to 
ohn  Wlilte,  I'ost-olficc,  I'iccadllly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  tc,  lor  VAUIfOSE  VEINS,  and  all  cases  o 
WEAKNESS  and  SWELLING  of  the  LEG.S.  SPRAINS, 
*c.  They  are  porous,  light  of  texture,  acd  inexpensive, 
and  are  drawn  on  like  an  ordinary  atocklag.  Price  rom 
Ts  Cd  to  16s  each;  postage.  Cd 
WHITE,  MASUFiCTUEEii,  ?28  Piccadilly,  London 

\rO  MORE   PILLS  OR  ANY 

ll  Other  Phyilc.— For  Constipation,  IndigesUon 
(i)y»I>cp«ia),  Palpitation,  Nervous,  Bilious,  and  LlTer 
(^omplainU,  Debility,  Dropsy,  Epilepsy,  Paralysis, 
f'ouRh,  Asthma^  Consumption,  BronclUtis,  Sore  Throat, 
Fevers. 

Do  Barry's  delicious  IIealth-rest«ring  Rf-talenta 
Akabica.  Fooi».  which,  at  a  few  pence  per  dav,  saves 
fifty  times  its  cost  in  medicine,  and  cures  without  purg- 
ing or  any  of  the  uncertainties,  anaoyancei.  and  ruinous 
expenses 'i  ciirred  by  medicine,  cod  Uver  oil,  or  Tisita  lo 
distant  climates. 

Certificate  No.  3fi,4l8.— We  find  it  the  safest  remedy 
Andr«w  Ure,  M.D..  F.US.;  Dr  Harvey;  Dr  Wuzer 
Dr  Shorland ;  Dr  Campbell. 

We  extract  a  few  out  of  56,000  cures : — 

Cure  No.  1,771. — Lord  Stuart  do  Decies  of  many  vears' 

dyspepla. Cure  No.  40,332.— "Of   fifty  years*   In- 

deachbable  agony  from  dyspepsia,  nervousness,  asthma, 
cough,  constipation,   flatHluncy,  spurns,  sickness   and 

Tomltlng."    Maria  Joly,  of  Lynn,  Norfolk. Cure  No. 

47,121.— MIts  Elizabeth  Jacobs,  of  extreme  nervousness, 
IndlgetUon,  gatherings,  low  spirits,  and  nervous  fancies. 

Cur«  No.  64.«16.— The  Kev.   James  T.  Campbell, 

Syderstone  Ileclor>*.  near  Fakenh^m,  Norfolk,  of  intllges* 

tion    and   liver    compl.->int9. Cure    No.  A6,814.— Mr 

Hamuel  Laxton.  Leicester,  of  two  years'  diarrhoBs. 

Cure  No.  ISO  —.Mr  W,  Reeves,  181  Fltct  street.  London, 
of    'J5    years'    nervousnesi,    constipation,    itullgestion, 

and    debility. Cure   No.  4,023.      Eight  years'  dy»- 

pepsia.  nervousness,  debility,  with  cram|>s,  spasms, 
and  nauRoa."     Kev.  John  W.   Flavel.  Ktdl-ngtoa  lUc- 

tory.    Norfolk. Cure  Na   3,90€.—"  Thirteen    years* 

cough,     indigestion,     and    general    debility."      James 

Porter,    Athol    street,     Perth. Curo    No.    58,314. — 

Miss  Elizdbeth  Yeoman,  Gateacre,  near  Liverpool, 
of  ten  years'  dyspepsia  and  all  the  horrors  of  nervous 

Irritability." Cure  No.  4G,"J70.— Mr  James  Roberts. 

timber  merchant,  of  Frimley,  Surrey,  of  .10  years' 
di<eised  lungs,  spitting  of  blooj,  lirer  derangement, 
j)artial  deafness, 

Similar  testimonials  fram  56,000  patients  who  can  be 
referred  to. 

Th«  food  Is  aoM  In  canisters,  1  lb,  '2.*.  9d  :  2  lh^  4s  6d ; 
121b»,22«;  24  Uw,  40«.  Snpcr-refined  qiKility,  5  lbs,  228; 
1  Jibs,  OSa  TtielOlh,  12  li>,  and  24  Ibcamsiera  caniage 
tree,  on  receipt  of  post-otlice  order  by  Harry  Du  Barry 
and  Co.,  77  Regent  street,  London;  Fortnum,  Mason, 
and  Ca,  189  Piccadilly;  also  at  tiO  Gracechuich  street, 
4  Chaapilde,  330  Strand,  63  and  150  Oxford  street, 
London ;  and  all  grocers  and  chemists. 

VALUABLE        INFORMATION.— 

T  ORATOITOUS  EDITIONS  of  the  following 
LBCTUKES,  delivered  at  the  Royal  In8titut«  of  Ana- 
toniv.  Science,  anil  Medicine,  3C9  Oxford  street,  London, 
hy  W.  II.  MAR8T0N,  the  Principal,  arc  being  Issued, 
with  plain  directions  for  SELF-TREATMENT  and 
CURE  ic  each  of  them. 

No.  L— NERVOUS  KEBILITY  (the  result  of  youth- 
ful  enor),  loss  of  memory,  shortness  of  hreath,  dinniesa 
of  sight,  exhsustlon,  and  general  incapacity.  Addressed 
ipeclallv  to  Young  .Men. 

No.  I'L- MARRIAGE:  Ita  Obllgationa  and  loiMdU 
mants.  Addressed  to  those  who  conteniplat«  Marnage, 
and  to  the  Married  who  deaire  Chlldn'n. 

No  III.— THE  BRAHMIN'S  ELIXIR  OF  LIFE: 
Its  History — .Secret  Remeiiies  of  the  Hindooaiio  FaLla — 
Fall  Particulars  of  this  Eitraordinary  Spccidc— Ita 
Amaalng  Powers  as  a  Reinvigorator  of  the  Impalrad 
FuncLlons,  and  In  all  Cases  of  Nervous  UctiilitT. 

No.  IV,— THE  DISEASES  INFLICTED  UPON 
MANKINU  IIY  THE  (illEAT  SOCIAL  EVIL. 
With  a  almpla  lueana  of  complete  Cure  wlUiout  Mercury. 

Each  Laetara,  naatly  printed  and  bound,  will  ba  aant 
ORATIS,  on  taedpt  ortwo  itamps  to  prc|>ay  poalage,  or 
TRa  WHOu  roDE,  BomiD  TooiTuica,  with  numcroua 
additions,  and  full  dlraotlona  for  SELF-Tltl'.ATHENT 
and  CURB,  160  pagta,  8«),  poal  tr»«,  for  .Six  Stamps. 
Addraaa,  Traaaurar,  Royal  Inatllnta,  M8  Oxford  atraat, 


HOLLOWAY'S  OINTMENT  AND 
PILLS— Ploaaora  to  tha  Healthy.— Tliara  ara 
■way  ailmaata,  which,  without  endangering  Ufa,  aadly 
pmaat  lu  ei\)'iynvnL  Tho  patient  saya  ha  "  la  noitlwr 
ill  nor  wall;"  things  once  pleatlug  to  him  now    


ba  phaaurabU.    i^  loch  an  indlrldual  try  JUia  :< 
mtlvt  pomrs  of  llollowa«.'a  madlcanients.    When  this 


•^.,.«  i.v~..*  V,  ■■»»«««.■  mgiucanienis.     «ncninis 
Otntnaot  la  rahbtd  orar  tba  itomach.  lircr,  or  kidlley^ 

'-alaa  and  rcgolataa  each  function  that  Is  dls- 

(xmU  all  noxlosa  mattais,  and.adjusts  tho 


It  paoatnuaa  and  rcgolataa  each  function  that  Is  dls 
ocdand,  axnaU  all  noxlosa  mattais,  and.adjusts  thL 
aactwiona  o<  a»»ry  organ  reapt«tlvcly  so  as  to  sacu'a 


riRST-CLASS    EDUCATION, 

J;  at  the  Royal  Continental  Collegiate  Institution, 
Hushcy  heath,  Herts. — In  addition  to  all  Its  quslities  as 
a  first-rate  classical  (preparatory  to  Harrow  and  Eton) 
and  commercial  school,  it  is  also  highly  recommended 
for  a  thorough  French  education,  and  as  preferable  t  o 
going  abroad.  Some  of  the  parents  who  arc  continually 
visiting  France,  and  whose  soas  have  scarcely  been  two 
years  at  this  scho4il,  are  mo^t  happy  to  assure  those 
parents  who  are  desirous  that  their  children  should 
acquire  a  thorough  knowledge  of  the  French  language 
without  wishing  them  to  neglect  their  Fngllsh  and  clas' 
sical  education,  that  their  sons  speak  far  better  and  more 
grammatically  than  any  of  the  sens  of  their  friends  who 
have  spent  two  or  three  yeart  in  schools  iu  France 
merely  for  the  purpose  of  acquiring  that  language. 
No  corporal  punishment.  Ttrnis  inclusive,  and  vary, 
according  to  age  and  requirements,  Trem  £40,  X.'in.  to  . 
X(i0  per  annum.  Not  one  caw  of  illness  has  occurred  I 
since  the  school  haa  been  established. — Address,  stati-- 
agw  and  requirements,  I'rofossor  Vellfcrc  (In'.e  of  ■ 
Harrow  Preparatory  School),  Uushey  heath,  Herts.  1 
pupils  wear  a  nnitorm  very  elegant  and  becoming,  hi 
opti»nal  to  parents. 

Just  published,  price  Is;  by  post,  li  Id:  sealed,  Is  ' 

TAR   BRIGHT'S   MANUAL    e 

U       SPERMATORRIICEA,   Ac.       With    Caws 
Drawings  from  Life,  Ac,  ,tc     Licentisto  of  tha  Coi 
of  Phyhicians,  Meinbt-r  of  tlie  Royal  College  of  Surgt.:. 
J:c.,  .be.  1 

Contents :— Modem  Treatment  of  Diseases  of  tho  I 
Kidneys,  Bladder,  Prostrate  Gland— Desire  for  Solitude  1 
— Groundless  Fears,  Ac. ;  showing  how  these  supposed 
incurable  maladies  in.iy  be  cirectually  eradicated  by  tha  i 
most  simple  means.  I*ul»lished  and  sold  byj.  /lien,  ) 
20  Warwick  lane,  Paternoster  row,  London. 

THE  HU&LAN  HAIR 

Just  pnbllahed,  price  Id,  the  76th  edition  of 

BRIMSTONE'S  THREE  MINUTES' 

VJ  ADVICE  on  tha  Growth,   Cultivation,  and  F:e.  | 

serration  of  tlic  Human  Hair.    Tliis  unique  little  w«k  ! 

contains  two  engravings  and  many  letters  of  undoubted  > 

authority,  proving  Griiustone's  Aromatic  Regenerator  ^ 

to  bo  the  only  article  that  will  produce  a  new  growth  o»  , 

human   hair,   eyebrows,   niouatachlos,   whiskers,   with  | 

a   new  growth  of  hair    upon  bald  places.      Sold    it>  .  i 

triangular  bottles,  4s,  7s,  and  lis.    This  size  conuina  ; 


*.»«,».,,««.  v.vij  iHKMi  (vapeciivciy  so  as  to  secu'a 
hapoliKaa  lo  iha  healthy.  Nausea,  bliioas  niuckis  alck 
kMdaciw,*n>dlanboaa  jill  aoccnmb-to  ,thU  IwatmMiI, 
•Mwl  bjr  a»  proper  oa*  of  llolloway'a  PiUa ;  the  apiiro. 
pilata  torn*  of  whioh  an  printed  to  accompany  OKhbox 


lour  of  the  ia  size;    by  post  12a,  ca»e  aud  postage 
ncluded 

Grimatonc's  Eve-Snuff  for  exportation.  Sold  in  Jara 
88  tier  lb:  or  in  Tin  Caolslora,  Hd.  Is  3d.  2s  4d,  4«  •  > 
and  88  6d.  His  Medicated  Eye-Snuff,  samples  Is  1 
28  9d,  and  48  Cd.  Thla  snulT  la  intended  for  Ladii- 
Gentlemen  who  are  not  SntlfT  Takara.  All  lettars  ;v. 
William  Grimstonr,  merchant,  M  High  atreet.  Blooms- 
bury^ _^__ 

TO  THE  NERVOUS  AND  DEBILITATED. 
Just  pnblishvd,    the  I'J^th  thousand,  with   nnmeroiM 
plates,  ill  a  sealed  envelope,  jirice  Is,  aotd  by  all  book- 
sellers, or  iiost  paid,  by  the  Author,  for  12  starapa, 

MANHOOD:  THE  CAUSE  AND 
CURE  of  PREMATURE  DECLINE,  with  Plain 
Directions  for  Perfect  Kestorntlon  to  Health  and 
Vigour.  By  J.  L.  CURTIS,  li  Albemarle  atrnct, 
Piccadilly,  London. 

COKTESTB. 

INTRODUCTORY  CHAPTER  on  the  Physioloc' 
Structure  and  Functions  of  the  Reproductive  Organ- 

CH.APTER  II.— Causes  of  Spermatorrhoea  . 
Imiwtence;  Early  Vicious  Indulgences;  Danger, 
Neglect. 

CH.APTER  III.— A  Review  of  the  Dixiualiflcai; 
of   M.irriage:    wiiethcr  resulting    from   tlie    Youtii!  . 
Abuse,  the  Follies  of  Maturity,  the  EfTecta  of  Climsti', 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment,  Jlodloal  .i 
Moral,  with  observations  on  a  iiaw  and  succaasful  i# 
of  detecting  Sjiermatorrhna  and  otlier  Urethral  .- 
charges  bv  microscopic  examination. 

CIIAPi'ER  V.  an.l  VI.  on  tha  raodom  Trtatnieni 
of  Gonorriicea  and  Svphilis, 

Tho  Itook  conilud'ee  with  ntimcrons  interesting  casea, 
to  which  is  added  the  Author's  receipt  of  a  prevciitlT* 
Lotion. 

Mr  Ccktis,  author  of  the  aboro  Medical  Treatise, 
roav  be  consulted  from  10  till  3,  and  G  till  8.  Sunday* 
from  10  till  I. 

Sold  hy  Pi|Kr  and  Co.,  21  Patanoater  row  and 
&(Hnn,  3tl  Cornhill,  London. 


MEDICAL    ADVICE, 

T\n    LAMEHT,    HONORARY 

U  Memlierof  the  London  Hospital  Medical  .Society, 
Reglatered  Licentiate  of  the  Royal  ScH:lPty  of  Apotha- 
carie^  Ac.,  may  be  CONSULTED  on  the  Functional 
Derangements  of  the  Nervous  anil  Heiiroductlvc  System, 
and  on  the  various  forms  of  Local  and  Conslitutional 
Debility,  fniin  Eleven  till  Two,  and  flum  Six  till  Eight, 
at  his  resilience, 

37  BEDFORD  SQCAHE,  I.ondon. 

Tho    71st     Edition- SELF-PHESEIiVATION:     Aa 

Essay  on  tha  Secret  InHrinlties  of  Youth  and  M<turitJ^ 

price  6d,  or  sent  free,    in  an  envelope,  by  Mann,  3t 

Cornhill,  or  by  the  Author,  lor  Seven  atampii. 

CONTENTS. 

Bectioh  L— The  Physlolog\-  of  the  Generative  Organ* 

Saclios  II— Puberty— Ma'iihi'i'd— The  Morale  • 
Oaner-itlve  Physiology— True  and  False  Morality. 

StcTKiN  111. -Marriage  in  lU  MonI,  Social,  I 
Phyalcal  It.lations— Happy  and  Unhappy  Unlans— Co*. 
Jogal  Ant  Ici  pat  ions  and  DUappolntmellU- How  to  secnlH 
Healthy  Oir.pring.  . 

SxcTlos  1\'.— Vouthlul  Abuse— The  Secret  Cause  el 
NctTuua  Deliillty,  lirputeuce  In  Man,  and  Sterility  IB 
Man  and  Woman. 

SlcTlox  v.— Siwrniatorrhost,  or  Chronic  ImpolenJ* 
— Iu  History,  Causes,  and  Moral  Consaqacncea— TV 
Sterility  of  Ag».  „^. 

Dr  La'Mert  Is  the  only  reglitored  and  legally  qualUMa 
medical  practitioner  who  haa  been  engaged  exclualv^, 
lor  npwards  of 20  year*,  In  tha  treatmentof  theae  •peacl 
disorders. 


f 


Sept.  15,  I860.] 


THE  ECONOMIST. 


1031 


i 


HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  procets,  which  is  patented.  Fare  White  Zinc  Paint  is  cheaper  than  White  I-ead.  It  is 
the  mo«t  durable  and  beautiful  paiot  known,  and  does  not  stain  or  diecoloor  with  the  London  atmos- 
phere. 

Cbiapicxbs. — Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
as  three  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  first  instance, 
as  well  as  desirable  on  every  consideration. 

Adulteb.vtionS. — Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  "Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Painter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SOS,  WHITE  LEAD,  OIL,  PAINT  and  VABNISII  WORKS,  24  LIME  STREET. 


q  H I  R  T  S.-FORD-S  EUREKAS.— 

O    Patterns  of  the  new  coloured  SUirtlngt  to  select 
from,  on  it-ceipt  ef  Six  Stamps. 

Ttoe  lUufirawd  Catalogue,  free  per  poat 
KicbATd  Ford,  iH  PotUtry,  London. 


CHI  RTS— FORD'S  EUREKAS.— 

O    Colound,  Uix  for  One  Guinea.     Upwards  of  100 
TvioBS  deflsns  to  Mlect  fruoi.    Many  patterns  can  be 
Mnt  by  poat  oa  receipt  of  Four  Penny  Staropa. 
Rkbard  Ford.  38  Poultry,  L«ndon. 

0  H  I R  T  S.  -FORD'S  EUREKAS.— 

0  The  best  quility,  Six  for  Forty-two  ShlUings. 
The  lUustratetl  I'ncc  List,  ooDtainlng  every  particular 

and  mode  of  seif-tiieasuremeDt,  post  frve. 

Richard  Ford.  38  Poultry,  Landon. 

PIESSE    AND    LUBIN'S    SWEET 

1  8CENT3.-FRASGIPANNI.  KISS-ME-QUICK, 
WUITE-KoSE,  and  other*  from  CYer>-  flower  that 
hraathea  a  fragraace ;  in  bottles  2s  6d  eacb,  or  three  in  a 

■M  7i^    Sold  by  every  Fashionable  Pruggist  and  Pcr- 
nser  In  all  parts  of  the  world. 
Laboratwy  of  Flowera,  i  New  Bond  street,  L^ondon. 

EAU-DE-VIE— THIS  PURE  PALE 
BRANDY,  though  only  I8s  per  pallou.  is  derooii- 
•mted,  upon  analysis,  to  be  pecnliarly  free  from  acidity, 
and  very  superior  to  recent  importations  of  veritable 
Cognac.  In  French  bottles,  S8s  per  dozen;  or  securely 
packed  iu  a  ca*e  for  the  country,  39s. 

HLNUY  BRETT  aad  CO., 

Old  Funival's  DiitUlery,  Rolbom. 
To  b«  oMaliied  only  at  their  PtmUery 

A  U  T  I  0  N.— F  R  E  N  C  H, 

9  Royal  Exdiange.  London,  Chronometer.  Watch, 
aad  dvckmaker,  nuMUhed  IXIO.  has  NO  CONNEC- 
TION whatever,  and  never  had  any.  with  the  CITY 
OBKEBVATORY,  carried  on  by  Mr  Jacob  French, 
tface  l&^4.  as  JewelltT  and  wstchmaker.  Mr  Jacob 
Tnath  aotd  hia  pnoibea  in  July  last  to  Mr  Benneti.  of 
H  and  U  CbearMa.  Tb«  words  "  Late  French  "  in  his 
adwitlsiinsMla  being  calmlated  to  ralalMd  the  public 
naim  this  caallcB  aeceasary. 

CTEAM     SHIPS.— 

O  The  General  Steam  Narifration 
Company's  powerful  and  Urst-dasi 
.STLAU  SHIPS  leave  from  St  Katha- 

-vtry  Wadneaday  and  Saturday  mon- 
■:!.  f.re,  Uis. 
~  iiidav- 

Taeaday,    Thnrsday,     ani 

,'.     Chief  cabin,  U  lOl;   foi<, 

.>  Ci]  or  19a  9d. 

i'.CSSELS,    and  the    RHINE— The 

in  every  Tuesday  and  Tborfday,  at  1'/ 

::  cabin,  II  ;s:  for*.  Ma.  Bmaaela,  'Jit  Si. 

^  i^il.    Ij-iring  Aniwarp  fbr  London  every 

.   FridMv  at  11*011. 

i  H8EL8.  and    the   RHINE— Every 

; unlay mombig.    Sept.  15 at  13  noon; 

Leaving  OsUod  lor  London  every 

:  iiiday  night    Chief  cabin,  I84 :  fore,  14a. 

»»l.    Coiogte.  Ma 

From  St  Katharine's  Wharf.avery  Thursday. 

•t  10     Chief  cabin,  14at  toe,  10s. 

:l. 

tl.AIS,  direct— Prom  London  Bridra 
nesdar  aad  Saturday  morning.  8epL 
ot  I.  Chlaf  caMn,  14s;  fore,  lUsi  l^n- 
■L 

fnm  LaodoB  Bridge  Wbar(  every 

r,  Friday,  aad  Sunday  ■wmlng.  Sept, 

.':  30  at  4;  21  at  1     Chlal   cabin, 

^'■doalaPaila.  l«a, 

—rnm  Be  Katharma'a  Wharf  adloln- 

erery    Wednewlsy    aad    Satorday; 

4;  retsro,  37s  «d: 

.tch  fans  Include 

llril^e  Wharf, every Wtdae*. 

^itawnfaig    CU*rcaMa,6a«d 

41  i  retnm,  I*. 

-Ir'nn  Nrwcaalle  Steam  Wharf,  T!i 

A  edneaday  and  Sunday,  at  10  morning. 

•  fim ttrkrt,  i-2t;  fore, 6s ;  rstom, 7s «d. 

n  Bttdfa  Wbait  every 

I  Our  afteraoen.    Saloon, 

return,  7s  6d. 
i^ftom  London  Bridge 
jidays  excepted;  calluif 

■  at  9.7  momlat, 
lines  Haven,  t*. 


,  "no  ni  Katnarmc  >\  r.arl. 


VERLAND 


ROUTE.— 

COMMUNICATION   by  STEAM 
to    INDLV,    AUSTRALIA,    Ac.,     via 

E(0-pt — The      PENIN.SULAR      and 

ORIEN'rAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Carifo  and  Parcels  for 
Gibraltar,  Malla,  Et'>Tit,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  th€ir  steamers 
leaving  Southampton  on  the  4th  awl  20th  ot 
every  month ;  tor  Gibraltar,  Malta,  E^vpt,  Aden, 
and  Bombay,  by  those  of  the  12th  and  'iTlh  of  each 
month ;  and  for  Mauritiun,  Reunion,  Kinp  Geortre's 
Scnnd,  Melbourne,  and  Sydney  by  the  steamers  leaving 
Southampton  on  the  20tli  of  every  month. — For  further 
particulars  apply  at  the  Company's  offices,  122  Lead- 
eubali  street,  London,  E.  C.,  or  Oriental  place,  South- 
ampton. 

IMPERIAL  AND   ROYAL 

1  AUSTRIAN  DANUBE  STEAM 
NAVIGATION  COMPANY  OF 
VIENNA. 

TABLE  OF  DEPARTURES  FOR  1800. 
From  LINZ,  in  cnrre8tH)ndence  with  the  Bavarian 
steamers  from  RATISBON.  dnilv.  at  7  a.m. 

From  VIENNA  to  PRESBURG  and  PESTH,  daily, 
at  B..30  a.m. 

From  VIENNA  to  SEMLIN,  BELGRADE,  and 
intermediate  stations,  Sunday,  Tuesday,  Thursday,  and 
Friday,  at  6,30  am. 

From  VIENNA  to  OKSOVA,  Tuesday  and  Friday, 
at  C.30  a.ni. 

From  VIENNA  to  the  I>ower  Danube,   SALATZ, 
ODESSA,  and  CONSTANTINOPLE  :— 
BY  BQCPRESS  BOAT. 
From  VIENNA,  every  Sunday,  at  l!  a.m. 
From  PESTH,  every  Monday,  at  7  am. 
rr..in  ousova    c.ny  W.<ln»5dav  mornin?. 
Arrival  at  GIURGEVO,  every  Wednesdiy  morning. 
Arrival  at  GAl.ATZ,  ever>-  VVednesday  morning. 
Airival  at  ODESSA,  every  Saturday  noon. 

BY  ORDINARY  BOAT. 
From  VIENNA,  every  Friday,  at  (i.30  a.m. 
From  PESVji,  every  Saturday,  nt  (i  am. 
From  ORSOVA,  evor>'  Monday  momtng. 
Arrivsl  at  OALATZ,  every  Wednesday. 
Arrivnl  «t  ODESSA,  every  Saturday  liiornlng. 
Arrival  at  CONSTANl LN'OPLE, llie  following  Satur- 
day at  noon. 
N.B.  For  further  particulars  apply  ti 

Messrs  PIKTROXI  and  DRAPER, 

81  I>mdon  Wail  Londtm,  E.  C. 


NOTICE.— The  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  passages,  to  land  and 
receive  Mails. 

BRITISH    AND    NORTH 

JJ  AMF.UICAN  ROYAL  MAIL 
STEAM  ,SH1PS,  appointed  by  the 
_  Admirslty   to  sail    between    LIVEH- 

'OOL  and  NEW  YORK  direct,  and  between  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and  receive  passengers  and  her 
Majesty'!  malls.  The  following,  or  other  vessels,  are 
appointed  to  sail  Irom  Liverpool:— 

ARABIA,  for  BOSTON.  .Saturday,  Sept  Ti. 

•  AFRICA  for  NEW  YORK  direct  Saluiday,  Sept  29. 
•Taklnit  Passengers  and  fioods  for  Nassau  and  Havana, 
to  lie  transferred  at  New  York  oa  beard  R.&LS.S. 
Karaak. 

CANADA,  for  BOSTON,  Saturday,  Oct.  6. 

Passage  money,  Including  suwanl's  fee  and  provisions, 
but  wHhout  winea  or  Uqoon,  which  can  be  obtained  on 
board : -To  HalUkz  aad  BoHon,  chief  caUa,  Twenty, 
two  Pounds;  second  eabia.  Sixteen  Poaads.  To  New 
Yoflt.  chief  cabin,  Twenty-sU  Ponnda ;  •eooad  cabin 
Eighteen  Ponnda  Freight  to  BaUtix,  Bocton,  and  New 
York,  Xt  per  ton  and  i  per  cent,  priaiage.  Small  parcela, 
ie  each  and  upwards.  Tliese  steam  ships  have  aeeom- 
nwdatlon  for  a  limited  somber  ol  second  cabin  paasennra. 

For  passage  or  other  Information,  apply  to  J.  B.  Feonl, 
M  Old  Uioad  street,  London:  U.  Currie,  Havre,  and 
11  l*lace  de  la  llouriH'.  raria;  0.  and  J.  Buma, 
Uachaaaa  street,  Glasgow  ;  U.  aad  C.  M-lver.  Qneni*- 
lown ;  or  D.  aad  C.  M'lvcr,  8  Water  Hreet,  Liverpeol. 

DUIMBrOKO-8 

pURE   FLUID   MAGNESIA 

X  baa  beaa  for  many  yean  sanctioned  by  the 
moat  emiaioi  tbeMedleal  Profeealon,  as  an  excel- 
lent  reoMdy  tor  addltlca,  lieanbum,  h«»lache,  gout, 
aad  ladlgeallen.  Aa  a  mlM  aperient  It  Is  a.imlrably 
adapted  for  <eHcale  femalee.  uartl'  -  nrcir- 


Mleatafeniaiee,  parti'  -  prcK- 

naacy :  aad  It  praetota  the  lood  of  i  I  inlnif 

soar  during  dlgealton.    Comblaod    '  iiliitr<i 

LeoMHi  *rrau.  It  fomu  an  effervescing  B|.ericiit  drauglit 
which  la  hl(hly  agmoMe  and  aAcactona. 

Prepare     t^r  I>lM.<«EFORI)   aad  CO.,    nisp^n.lng 
'"       -la  (aadCeneralAjre"' 

■veaand  Belt*).  1'^ 

I  'cj  all  r««p«cUblc  . 

eiitj'irc. 


IMPORTANT     NOTICE. 

r;LENFIELD     PATENT     STARCH 

\A  is  the  only  STaUCH  uwd  in 

HEU   MAJESTY'S   LAUNDRY. 

Antl  aa  some  unpriucipal  Parties  are  now  making  and 

offeriiig  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby.ca»tion  all  our  Customers  to  he  careful,  when 
purchasing,  to  see  that  lie  word  GLENFI ELD  is  on 
each  Paclvet,  to  copy  whKn  is  Felony 

WOTHERSPOON  and  CO.,  Glasgow  and  London. 

pOMMlERY'S    CH^VMPAGNE:^ 

J-  Extra  Sorts  Creaming  and  Sparkling. — Agents  In 
London.  A.  Kaiep  and  Co.,  23  Baainghall  atreet ;  Paris, 
18  Boulevart  des  Italiena. 

ALLSOPP'S  PALE  OR  BITTER 

xl  ALE.— Messrs  8.  ALLSOPP  and  SONS  beg  to 
inform  the  Trade,  that  they  are  now  registering  orders 
for  the  March  Brewings  of  their  Pale  Ale  in  Casks  of  18 
Gallons  and  upwards,  at  the  Brewery,  Burton-on-Trent; 
and  at  the  undermentioned  Branch  Establishments  .— 

LONDON CI  King  William  st  City. 

LIVERPOOL  ,  Cook  street 

MANCHESTER „  Ducie  place. 

BIRMINGHAM Upper  Temple  street 

DERBY    London  road. 

WOLVERIIAMITON  Eiciiancc  street 

CHESTERFIELD Low  Pavement 

STOKE-UPON-TRENT  Wharf  street 

DUDLEY Burnt  Tree. 

WORCESTER  The  Cross 

SOUTH  WALES King  street,  Bristol. 

DUBLIN Crampton  quay. 

CORK   Cook  street. 

EDINBURGH    Union  street  lane. 

GLASGOW St  Vincent  street 

PARIS 279  Rue  St  llonore. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  ol 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profession,  may  be  pro- 
cured In  Bottles  and  Ca»k(,  and  oa  Draught,  from  all 
the  most  respectable  wine  and  t>ecr  merchants  and 
licensed  victuallers,  on  "ALLSOPP'S  VM.E  ALE" 
boin*  especially  asked  for. 

When  in  bottle,  the  genuineness  of  the  lablo  can  be 
ascer!ained  by  iu  having  "ALLSOPP  and  SONS" 
written  across  it  ujion  red  and  white  irronnd  striped. 

The  Brewery,  Burton-on-TrMt,  April  30,  1800. 

fjEANE'S  TWO-HOLE  BLACK  PENS 

JL/  which  are  unequalled  for  their  durability  and  easy 
action,  are  adopted  by  the  fientleinen  of  the  Stock  Ex- 
change, and  tht  principal  bankers,  nicrchants,  and  public 
coaipaniea  of  the  city  of  London,  besides  several  ot  Ifer 
Majesty's  judges,  the  most  eminent  counsel,  and  tho 
reverund  t lie  clergy.  Theircheapness  and  popularity  ha 
Induced  many  unprincipled  iieopletopiitf»irthiinitationii 
ot  the  t^cnuino  articles,  which  :ire  equally  useless  to  tho 
purchaser,  and  dlsi^raceful  to  the  vender.  Tlio  public  are 
therelore  cautioned,  and  respectfully  reijucsted  not  to 
purchase  any  na  DEANE'S  GENUINE  TWO-HOLE 
BLACK,  PENS,  unless  each  pen  is  stamited 

'*  G.  and  J.  Deane,  Londtm  Urid^c," 

and  the  box,  which  contains  exrtctly  tweivu  dozen,  h«f 

tliercon  a  varioualv  coloured  label.'inscribed 

"G.  and  J.  DEANE'a  Two-Hole  Bliick  Pens,  46  Kiag 

William  street.  London  brldice." 

MODERATE  PRICES  WITH  GENERAL 
EXCELLENCE. 

V      MOSES     AND     SON 

Xj»  can  confidently  assert  that  they  possees  odvan- 
tii^^es  and  litcilitles  which  are  quite  beyond  tho  reach  of 
any  otlier  H*»use  In  the  Trade,  mid  are  thereby  enabled 
to  offer  a  REALLY  GOOD  ARTICLE  AT  A  VERY 
LOW  PRICE.  The  most  skilful  Cutlers  are  omployed, 
and  durabllitjr  of  material  and  workmansliip  may  be 
relied  on. 

The  HESPOKK  TAILORING  DEPARTMENT  la 
alsiott  daily  replenished  from  the  bist  Home  and 
ForciK"  Markets. 

Tne  HEADY-MADE  CT>OTIIINO  DEPARTMENTS 
are  furnished  with  an  immense  assortment  of  goods  for 
all  classei*.  and  all  occupations. 

The  MO^^IERY  and  DRAPERY.  HAT  and  CAP, 
and  HOOT  and  SHOE  DEPARTMENTS,  conttthi  a 
carefully  selected  atock  of  tne  best  and  novreat  Maou- 
facturos. 

N.U. -Should  any  article  not  ho  approved  af,  it  will 
bo  exchanged,  or  the  money  rctnmod. 

Gratis  on  Application  or  Post  Free.— E.  M09KH  and 
SON'S  Rook  for  the  pre<wnt  Hrason,  cuiitaiiila|f  "The 
Growth  of  an  Important  Rrannh  of  Itririhh  Inuuslry," 
with  rules  for  Sclf-messurement,  a^d  >i«t  of  prices. 
Also  (Just  published),  an  ehiborale  I'lan  cT  the'r  City 
Premises. 

Comer  of  MIVORIES  and  ALDOATE,  and 
NEW  OXIORD  STREET.  Corner  ef  HART  STHFET. 

Special  Nntlce.— E.  Mom>s  and  Son's  Etahhrthments 
will  bo  closed  on  Monday  and  Tuesday,  tho  ITib  and 
Itfth  InaU,  tad  will  b«  ra-op«iMd  u  taaaal  on  Wcdnewlay 
morning. 

THE"  "  INlllSPENSARLE  "    SUIT, 

X     made    In  Tarioiis   colours  and  patterns,  nnd  iiar- 

Iicularly  adapted  f.ir  WALKI.NO.  IllhlNfJ,   rilAVKL- 

LINO,  and  BUSINEiW.     This  Is  univerially  arknnw. 

ledged  to  be  the  moat  comfortable  and  scrvU-ciitilo  suit 

ever  ImroduoetL    Prlee  fVom  8£s.    To  be  uhtiiinrd  of 

E.  M08KHand  SO>. 

Comer  of  HIN0RIE8  and  ALDOATF..  and 

KKW  OXFORD  DTHEBT,  Comer  of  llAlt'l  .STIIEBT. 

Also  llradford  and  gheffleld.  Yorliililro. 

TUUKISTS  AND  EXCUKSiONISTS 

A  are  snerlallv  provided   for  at 

K  MDShsandHON'S. 

MEUCIUNT    TAIIXJIIH.      HArrEIIP,      IIOSIKIW, 

llODTMAKKKH.  *c. 

f'omMof  MINOIIIKS  and  ALI>OATP.,  and 

NEW  OXKOKI)  »rilKl;T,  Comer  of  HAUT  MFKEET. 

And  Bradfoid  and  HbeflMd,  Terkstalra. 

IJ 
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THE    MIRKSIDE    PIG    IRON 

C«F>U1  i:»),000^  ia  «,0008huMof  MMOh. 

(With  potrer  to  InereaML) 

T*  ht  inoorporuol  under  Ilia  Joint  Stock  ComptnlnActi, 

cad  lUbilil]-  llmltwl  to  uMWit  of  Sakterlptloii. 

Xodcpodt  OD  apiilleatioii.  but  a  f»rmmt  of  lOi  p«r 

•hara  on  allotmanL 

DiaaoTOM. 

Jaaca  Carton,  Ek).    Si>iuflalJ,   near  Groat   Marlow, 

H«iU7  H.  Kemahcad,  Eaq .  46  Lima  i'xeet,  E.C. 
Jaaaa  Ijawila,  Eaiu  ZS  UmbImvi!  itnat,  E.C. 
Matthew  rnand,  En.,  Laatbar  lane,  Ilulbom,  W.C. 
J.  W.  Willi —anil,  Bail.,  8  Satia  ttraal,  Uncoln'ainn, 
W.C. 

BaxKna. 
The  London  and  Waatminater  Dank,  Lothbury. 

At'DITOB. 

<;aois<  Grant.  Eaq..  I(  Blihopagate  rtrcet  within,  E.C. 
KicuTAiT— Mr  Hubert  Smith. 
Orricaa— II  Copthall  court,    EC. 

PROSPECTUS. 

TMa  Coopaajr  haa  baan  formad  for  Uia  pnrpoaa  of 
•oqoirlac  and  daralaplnf  a  valuable  mineral  property, 
sitnatad  on  tbe  BKton  Eaute,  In  the  Valley  of  tba  Eak, 
naar  Wkitby,  Yorkakire. 

The  property  referred  to  consitta  of  about  SOO  aena  of 
mineral,  and  contalna  tbre*?  valuable  laeaaurea  or  seams 
of  nearly  solid  Iron  ore.  The  Whitby  and  Pickering 
Railiray  I*  connected  liy  Biding  with  thu  property,  and 
affurda  direct  ciimrnunlcnt'.m  with  the  gii^at  Iron  works 
ot  the  LeeUfl,  .Masbro',  Derbyahtre,  and  S-affordishlro 
DlMric  » 

Tbe  Cleveland  diatrlet  la  now  so  wall  known  to  afford 
iron  stone  of  such  sapcrlor  quality  and  In  Biich  abundance 
that  11  nay  be  eonaUand  agfldent  aimtily  to  refer  to 
the  rtporta  (far  whicli  see  Appendix)  of  Professor 
FhlUipeofOxlhrd;  Dr  Merryweather  of  Whitby:  Wm. 
ETan«,  Esq.,  Bab-manager  of  the  I>owlaLs  Iroa  Works, 
CardUT;  and  othar*.  Profotaor  Phillips,  who  carefully 
-inapected  tbe  district,  eatlmatea  the  yield  of  iron  stone 
par  acre  to  be  from  ttrenty  to  thirty  thousand  tons,  and 
that  the  qoaatity  ia  apparently  Inexhaustible.  As  to 
Iba  qnalily  of  tbe  an,  It  may  be  stated  that  It  ia  free  from 
anlphur  and  plioaphonu,  that  the  Iron  stoae  may  safely 
ba  ni'*'p'»  ed  to  produce  'M  per  cent,  of  pure  metallic 
Iron,  and  tluU  the  iron  msnofactured  ttoni  it  is,  in  all 
napacta,  e^al  to  that  produced  by  the  best  StaObrdshire 
worka 

Tbe  Itreat  llmeatana  ibtmation  is  within  a  very 
short  disuuce,  and  Ikaeatoaa  of  excellent  qnalily 
can  be  k«d  deiivarad  at  tha  worka  at  Inim  is  to 
3s  6d  per  ton,  coal  at  Ss  far  tan,  and  ooko  at  i:is  :<d  |icr 
ton.  Tbe  orea  can  be  raiaad  at  tbe  works,  including 
every  ebarfe  for  winning,  royal^,  Ac  for  2s  t>d  per  t<m 
afliewta,  aatlsfaetorlly  proving  tbat  pig  Iron  of  the  very 
beat  qnilHy  can  ba  inanofactured  at  these  works  at  a 
«oit  of  fron  40a  to  43s  per  ton.  The  minera'  «n  thia 
prepaity  baa  already  been  worked  to  some  extent,  ana 
tha  stooa  fimnd  (on  admixture  wtth  the  other  ores  of 
tha  district)  to  ytold  pig  iron  of  very  superior  quality. 

Bodi  being  tlia  fMlitias  enjoyed  by  the  Company  for 
the  nunnfactma  of  Iron,  It  la  proposed,  in  addition  to 
th^saOlttgafore,  ferwUcbtbarelaagraat  and  increas- 
ing daaaad  at  lanwBeraUva  rates,  to  erect  smelting 
flmiaeaa  for  OMMiibetarlng  pig  iron  derived  IVom  the 
on  In  tha  Peeton  and  Avlenla  bands. 

Auomlng  two  Uaat  Itamacea  to  be  erected  and  at 
work,  tba  qaantity  at  pig  iron  manufactured  would,  at  a 
■nderata  astimate,  amotint  to  16,000  tons  annually. 
This  would  yield,  even  at  the  present  low  price  of  iron. 
a  clear  annual  profit  .qua!  to  a  dividend  of  fh>m  13  to  15 
per  ceiii.  upon  the  whole  capital  of  £30,000.  In  additlim 
to  tbia,  however,  a  considerable  profltwiii  arise  from  the 
aala  oi  an,  fcr  whloh  Ifeare  Is  a  constant  and  increasing 
etomand  at  lemanaratlva  ntaa. 

WTba  DIfecton  ba«a  kaan  (grtnnata  anoagh  to  aecure 
tha  setvieaa,  as  Maaafaf  of  tha  Works,  of  a  Oentlainan, 
fbr  BMny  ysara  nenaiotad  with  «i>a  ef  tba  largest  iron 
ptadsMMg  ftBwsIa  InclMid. 

Tha  pmaoRy  Is  hald  aadarlaaaa  bom  tha  traataei  of 
tha  lata  BaM.  Gary  Bwa%  Ba^.  for  an  naaxpired  tann 
af  W  yaan,  at  a  realty  «r«d  par  ton  ami  cwt. 

Tha  haaa  af  tha  |«apast|,  tafathar  wtth  ealdnlng 
laara,  tnun-fails  hid  tnento  and  In  tha  drifta,  ear- 
■aatan  aad  smiths  shaya',  piaal,  and  railway  connecting 
iha  woffci  with  tha  nuh  llna  of  the  Whitby  and 
riakartac  Rallwar,  will  ba  tnashtrrd  to  the  Cuiouany 
(kr  Iha  am  a(  «f,MM,  tha  whaU  af  wbiob  It  haa  been 
to  aaoept  In  pald<«p  shaiai  of  tha  Coapany,  no 
payment  balag  raqalrad  by  Iha  randors. 
I  ahanhaldar  will  laeor  any  liability  beyond  the 
OMaataf  tha  aharea  allotlad  to  hita.  Tbe  Oireators 
pr*paaa  ta  pnoaad  with  tha  worka  so  toon  aa  a  •ollleient 
•■anat  af  capital  baa  taan  iuliaorUMd  aa  will,  in  tbelr 
■flnlo«.iusHiy  tha  ■adaitaklac. 

Aapltiallaaa  far  shana  aanat  ba  aada  In  the  annaxad 
teat    Ihn  nolka  af  alMmant  of  sbatas  will  be  given, 
a  paj  insnl  of  tan  ahil<lni[a  I'ar  share  must  ba  made, 
araailawia'      ' 


■a 


wlUbaafnwder Ate  amount,  andatloiervala 
afaal  leas  thna  tbraa  atouha. 

Ptsa.isiilains,  ha.  aad  all  naoaanry  taiArmation,  may 
ha  had  af  Iha  tiorslary.  at  tha  tanaorary  aflloea  of  the 
Company,  whan  alaaspaclrawaar  tha  area  may  basaan. 

_  rout  or  APPtiCATiox  fob  irakes. 

Th  tha  DInelars  at  tha  MlitaUa  nc  Uw  Campwiy. 
UaMadL 

flea<lfn.-lnqaeatye«toaa>ma  ahans 

ImhaahavaCsitiy.  aM  t  haaahr  hM  myaalf  to  aa- 
asft  Iha  saM.  er  a^rtaa  naBharwMAaay  ba  altanad 
ta  aa.  ID  pay  Iha  dapaah  a»l  mOa  Ihsnoii.  aadtoalitn 
Ihall.aiin»i—i4  ArtMaaaf  I miditlBa  whan  f 
^■hadtadaaa. 


Dated  

A    F INE   HEAD   OF    MAI R , 

a.    WMskars  ar  Haastaths  iismaainlly  rlrtiilatd  Sy 


:  Iha  hair  tanriaa  arnr 

I  fctaotritianMly. 

I  MkwaCand  N  hak 

I  aalaathagTaarlhaf  I 

I  Barkattte.— A«k  tw  ■ 


WMskars  ar  Haastarhs  aumaainlly  ahl 
OLDRIlMiE-*  BALM  of  CUUniBtA,  whWl 
tha  hair  tai 

k  la  cut  haamMIIrr  Baas  k  tnm  asirf,  alapa  It  troai 

aCand  NhaUaaoa  raataiaa  K  auto,  and  pro- 

thagraarlhaf  nawhalr.    Maalafil.  «t,  aad  Us 

fH^rldgal  Balto,- a«  »  Wal- 

WX. 


THE  AXGLO-SPANISH  SMELTING 

1  ami  iJlLVKK  MINING  COMPANY.  LImlUid.— 
Iteffifitered  pursuAnt  to  tho  Joint  Stock  Cotnpanies  Acts 
18 /(w.  by  whicb  the  liability  of  SharehoMirs  is  llmi'cd 
to  their  mibscrlpttoos.  Capital,  £3G0,000,  iu  72,000 
•karca  of  £&  each. 

Deposit  oil  application  lOa  per  share.  £1  lOs  on  allot- 
ment, and  the  rcntuinder  by  liistaiincnts  n<>t  exceeding 
£1,  with  ail  interval  of  not  lesa  than  three  luoatliJi 
between  each  coll. 

DiRECTOftS. 

S.  E.  Dalteras,  Esq.,  Fhilpot  liinc,  and  Madrid,  merchant 

*  8enor  Don  Segundo  Colinenaic,  Madrid. 
J.  Challicc,  Esq..  M.D.,  Southwark. 

J.  H.  Dillon,  E-tq.,  Albany,  Piccadilly. 

•  Hill    Kxcellcncy    Senor    Don    Joaquin    dc    Hyscm, 

lo8|vector  of  Public  Instruction,  Ac,  Madrid 

*  Senor  Don  Amalio  Maistre,  Entfineer  of  Miueit  iu  Chief 

of  tbe  1st  Class,  Madrid. 

♦  HU  Excellency  Senor  Don  Alejandro  Olivan,  Vice- 

Trosident  of  the  Chamber  of  Senators,   &c,  ifcc, 
Madrid. 
Francis  Trueman,  E«q.,  Buah  lane.  Merchant,  and  Oxford 

terrace. 
Ralph  Walters.  Esq.,  Director  of  the  Eastern  Counties 
Bailwav,  Eaton  sqaaie. 

*  OouHcU  of  Superintendence  in  Spain. 

Bankers— B auk  ot  London. 

SouoTORS— Meaars  Tuck-.r.  Orevillc,  and  Tucker,  St 

Swithln's  laue,  Ivondon. 

Brokbrs— Meaara  Cope  and  Scott,  7  Lothbar>-.  E.  C. 

SBGRKTARr  Pito  TtiL— W.  Pcrch,  Esq.,  5  Scott's  yard, 

Bush  lane.  K.  C 

Tempoeart   OtfFiCKS- London,   5  Scott's  yard,   Bush 

lane,  Cannon  street.     Madrid,  9  Calle  de  Ilortuleza. 

PROSPECTUS. 

Mlnin;  enterprise,  under  all  circumstancea,  must  be 
considered  in  tho  light  of  a  speculation,  rendered  more  or 
leu  safe,  however,  by  the  care  given  in  selection  by 
cjptble  and  rcipectabie  persons.  It  is  certain  that  these 
undertaking?,  when  judiciously  chosen  and  properly 
conducted,  offer  a  very  sure  means  of  legitimate  specula- 
tion, approaching;  as  near  to  the  form  of  tuve^itinetit  as 
any  business  purely  speculative  can.  Holding  these 
opinions,  tbe  Directors  determined,  before  brini^ing  the 
present  undertakins;  before  the  public,  to  wnd  their 
Secretary  to  visit  the  lociility,  to  obtala  sample?*  of  ore, 
and,  in  fact,  to  verify  all  statements  made.  Ho  was 
accompanied  by  an  en^rineer  of  much  local  knowled{;e, 
wliose  report  can  be  had  at  tbo  office. 

The  Company  is  established  for  the  purpose  of  work- 
ing extensive  silver  mines,  'iS  in  numher  <sul>ject  only  to 
the  usual  small  Govurnmeat  tax),  comurisiii^  a  surftice 
extent  of  GOT  acres,  with  mnny  houses  and  necessary 
plant  thereof,  fcltuate  close  to  the  town  of  Ilieudelaen- 
cina. 

These  inlnea  an  altuate  at  a  diataace  of  62  miles  norih 
of  Madrid,  and  are  wtthln  10  mllea  of  the  Madrid  and 
Saritjfossa  Railway,  with  which  tliey  ure  in  direct  com 
niuuication.  Tlietr  position  wlil  be  aeen  by  nftrooce  to 
tlie  accompanyiut;  map. 

Th^'rehoa  been expendr-d  k  ■inmofupwaiiliioi  £ini,705 
ill  duvul4>)iUiK  Ute  mines ;  the  work  done  conusts  in  siak- 
ins  numerous  shafts,  driving  various  levels,  crosscuts, 
and  adits,  to  the  extent  of  '2.'->!:>o  fathom;;,  under  the 
sai»erin!cndenco  of  Oovcmment  inspectors,  to  prove  the 
existence  of  the  lodfs  so  successfully  worked  by  the  Ad- 
joining proprietor^,  aad  In  the  erection  of  houites,  works, 
<tc  A  contract  has  been  entered  into  for  their  purcluisc 
on  bthalf  of  the  Company,  for  19,331*  paid-up  shares,  to 
be  delivered  upon  legal  posseasiDn  of  the  mines  bcins 
given  to  the  Company,  and  £;W,S09  cash  by  instalments. 
The  shares  are  not  to  be  transferable  In  the  books  of  the 
Conip'iny  until  niter  the  expiration  of  four  mouths  from 
their  delivery. 

Important  quantities  of  ore  have  already  been  ex- 
tracted fn>m  tho  Contpany'sMiiiesFiuTZH,  (.'bservadoia, 
Desf'm parados,  Pixurru.  Josetina,  &c.,  Haiclted  in  thu 
nelrhhiHirhood.  aud  assayed  at  the  Royal  Mining  College 
of  Madrid.  Theso  have  proved  in  every  lastance  ex- 
ceedingly rich,  Iho  ore  yielding  on  an  average  ft-om  87 
to  110  ounces  of  silver  per  ton,  and  in  some  Instaaces 
aa  murh  aa  •'iS  |>er  cent 

Eei>oris,  together  with  a  detailed  list  of  5>xpeniiiture 
on  each  mine,  amounting  to  itie  above  £  111, 70S,  pro- 
]wrly  ccrtifled,  can  be  seen,  or  copies  obtained  at  the 
Company's  offlwa. 

Evidence  of  the  great  mineral  value  of  the  district  of 
Hirndclaenclnata  supported  by  reference  to  the  lolluw- 
ing  nitiiea  (see  cxtiact  from  encloaed  traualatlon  of  lead- 
ing article  on  Spanish  mines),  whose  shares,  oritclnally 
iaaued  in  IS44  ac  mou  varying  fhMU  £5  to  £16,  have 
been  sold  at  Madrid  at  tho  following  pr'«M  : — 
»an  Carloa  {per  ihare)  £1,600 ) 

1,400 1  Present  dividend  about 


£10  per  month. 


Relampago  '    dittu 

Artittaa  ditto  i,'im( 

Suerle  ditto  1,000 ) 

Tbeae  mines  are  situate  upon  tbe  same  lodes,  and  in 
the  immediate  vie  iiity  of  the  Company's  minen,  a* 
ahown  In  the  plan  on  the  prospectus. 

A  oomlitlonni  contract  has  been  entered  Into  by  Uits 
Company,  for  the  purchase  of  the  well-known  and  ex- 
t«P*^  fteehcild  smcttlug  establishment  called  Santa 
ThanM.  The  pramlsea  cover  an  extent  of  6  acre«,  and 
WW  »ractW  at  a  oovt  of  £135,uoo,  inclnding  all  the 
taaditaanr,  a  monopoly  by  Royal  grant  of  water  ptiwar, 
Mual  to  no  h-raw,  obUined  by  a  lall  of  lOu  feet  from  a 
large  and  liMzhwMttble  laic,  blast  furnace,  smelting 
(iirMoa^aod  other  txteaalve  pUnt,  Ac..  ai  well  aa 
hojjaa  fcr  oMsania,  ftmaao,  and  worknwn,  aU  in 
Pjffaei  «r«^  wd  oonplMaMia.  Tbeae  worka  ara 
aitttau  on  tba  rtvw  Bomoba,  and  poa-  cs  the  advniiUro 
SaiSS*  ^  **•  "^^  **'  **»  Company,  and  the 
M«yd.*fd  ■Magnaia  Railway.  W*hI  for  fuel  can  be 
«*«5jJ»«' »;wy  ^Mttty  and  at  tittle  ooat. 
-„^  *^"'**y'.?  ****  *^yP^o»  of  purchtalnp  the  above 
????^!^**y'"'"*^*.>y»'»»»f'>''r*«''>n  of  engineers.  In 
w-T^  y  pTMaw  aow JIUMnai  contract.  Whatever  may 
r ??*?**—*  ^ Ifct  •wrd.  tha  proprietor bin.l.  himself 
toaeeept  yyywiaf  ww-halftn  pald-gp  share,  ot  the 
VMMnr.  m  aaMortboaaahares  arato  betrauftforable 
watnanar  Um  aspiration  of  four  months  fhnu  the  day  of 

U  haa  bam  da*armln«d  that  one  of  the  Directors  ihall 

to  »t  ain  to  auprrintand  all  arran  c- 

tba  I'  cal  man*rrm«Qt  wOl  be  cat  red 

CO  .ah  Bona  pa  aooal  loap«>cUoa. 


All  charges  for  pramotlon,  advertisemnita,  brokers' 
commission,  shari'  certificates,  and  seals  of  the  Coaipuiiy, 
beaides  all  preliminary,  le^al.  and  other  expenses,  up  to 
and  including  the  costs  and  fees  of  reglsirAtion  of  the 
C'ompany,  Imve  been  defined  and  agreed  lor  at  one  jer 
cent,  upon  tha  nominal  capital  of  the  Company.  In  the 
eveut  of  no  allotment  being  nude,  the  deposit  m«iiey 
will  be  returned  lesa  Is  per  share, 

I'rolits. — The  shareholders  shall  in  the  first  in.stiince 
receive  an  annual  iutcrest  of  £6  per  cent .  payable  lull- 
yearly.  The  balance  to  be  divldefl  as  follows: — 5  per 
cent,  reserve  fund,  80  per  cent,  to  tho  shareholders,  lo 
percent.  Directors'  remuneratiuo,  o  per  cent.  General 
Manager. 

Applications  for  shares  in  the  usual  f«rm  may  be  sent 
through  the  brokers  or  secretary  of  the  Company.  A 
deposit  of  lOs  on  each  share  applied  for  must  be  previ- 
ously paid  to  the  bankers  of  the  Company. 

ARMY      C  0  N  T  U  A  C  T  S  .  — 

XX  Tenders  will  be  received  at  this  Oflice  until  Noon 
on  the  13th  of  October,  from  persons  who  may  be 
willing  to  enter  into  Contracts  for  the  supply  of 

FORAGE, 
in  such  quantities  as  may  be  TL-quirod,  for  the  use  of 
Her  Majesty's  Land  Forces  stationed  in  the  following 
places,  lor  twelve  mouths,  from  1st   November,  I860:  — 

1.  Hyde  Park,  Kensington,  Regent's  Park,  and 
Horse  Guards. 

3.  Hounslow  and  Kneller  Uall. 

3.  Hampton  Court. 

4.  Windsor. 
^.  Brighton, 
t!.  Sandhurst. 
7.  Entield. 

Tenders  nmst  be  made  for  each  of  the  above  men- 
tioned stations  as  separately  grouped  and  numbered. 

Forrn^  of  tender  and  conditions  of  contract  may  l>e 
obtained  on  application  at  this  office,  by  letter  or  in 
person,  l>etweon  the  hours  of  Ten  ond  Four  o'clock. 

Tenders  on  the  printed  forms  mubt  be  prt  perly  t' 
un  and   aimed,  and  delivered  nt  the   undermenli' 
office   under  closed    envelope   (niatketi  on  the  outs.  . 
'•  Tender  for  Commissariat  Supplies  "),  before  noon  ua 
the  i:Jth  of  October  next. 

W.  T.  POWER,  Deputy  Commissary-Genera]. 

Cdmmlasariat  Cilice,  5  New  street.  Spring  gardens, 
London.  3.  W..  Sept  1.  1860 

A  L  L  E  N  '  S  PAT  E  N  T 

Xl  PORTMANTEAUS  and  TRAVELLING  BAG.S. 
with  Square  Opening;  Ladies' Dress  Trunks :  Dressing 
Bags,  with  silver  fittings;  Despatch  Boxes,  Writing  and 
Dressing  Cases,  an<I  501  other  articles,  for  homo  nr 
continental  travelUng.  Illustrated  Cntalo^'nes  for  18*10, 
by  post  lor  two  stamps.— .J.  W.  ALLEN,  Manufac- 
turer of  Officers'  Itarrack  Furniture  on  i  MlUtury  Uut- 
httcr  (see  separate  catalogue),  18  ani  22  Strand 
London 

QOYER'S     SULTANA     SAUCE 

y^  Reli<h,  Succulante,  Aromatic  Mustird,  Ac— ThoMj 
excellent  preparations,  of  which  the  Lanckt,  in  ita  aankj 
tary  aiiatysation  of  Articles  of  Food,  reported  so  favonr* 
ahly  "f  fh«ir  luiHiy  and  wholesomeneAs,  are  to  b« 
obtdned  of  all  grocers  and  Italian  warehousemen  in  the 
United  Kingdom.  They  arc  indispensable  witlj  Hah, 
Meat.  Game,  Poultry.  Hashes,  Stew*,  and  all  raada 
dishes,  import  also  to  Ch<»ps,  Steaks,  an<l  Cutlets  a 
most  delicious  flavour.  Wholesale.  CROSSE  and 
BLACKWELL,  Purveyor*  to  tbe  Queen,  21  Soho 
square,  London. 

THE  JUDGES'atThE  DIFFERENT 

J  Agricultural  shows  held  lately  have  c  mho  to  the 
conclusion  that  Catile  Condiment"  is  an  sriicl**  whicn 
they  can  on  longer  do  without  in  the  ecimomical  pm- 
duction  of  butchers'  meat.  During  the  past  month,  four 
flrat-class  prizes  have  been  awarded  to  Joseph  Thoriey, 
(the  Inventor  and  sole  pn>prictor  ol  "Thorley'g  F.»od 
for  (-'attic  "),  lur  his  discovt-ry  of  a  Condiment  which 
enables  animils  of  tall  kmda  toextn*ct  more  nourishment 
from  hay  and  straw  scostmed  with  it  than  unseasoned 
foud,  although  tho  latter  rany  coHtaln  a  nmch  grcjitr 
amount  of  alinientar>'  matter.  A  pamphlet  tree  on 
apT^lcallon.  —  Address,  Thoriey'a  Steam  MlUa,  Calc- 
danitn  road,  Kuig's  crwis.  N      

TO  VOLUNTEERS  AND  THE  PUBLIC^ 

ILSON'S    BUEHCH-LOADLNG 

R  I  F  L  K. 

Mr  THOMAS  WILSON  begs  to  call  the  attention  of 
Volunteers  and  (he  Public  to  his  New  BREECH- 
LOADING  RIl-'LE.  and  to  state  that  he  has  committed 
the  maitagament  of  the  pateut  to  Messrs  Rabone  Itrothera 
and  Co.,  of  47  Broad  street,  Birmingham,  to  whom  all 
inquiries  or  other  conmtunicationa  may  bo  adilrraso^L 

This  Rifle  is  well  adapteil  for  all  branches  of  Her 
M:\iesty's  service,  and  Is  pronounced  by  the  highest 
authority  to  be  the  most  simple,  sate,  and  soldler-llke 
form  af  breech-loader  ever  IntrtHluced.  Among  other* 
it  p0Bse»s*s  the  following  In.porUnt  advantages;— 

1st  The  action  is  so  simpte  and  direct  th^t  It  can  ba 
loaded  and  flred  eight  or  ten  times  i>er  nilnuto. 

ind.  It  Is  free  flY>m  sere  mi*,  levers,  and  all  complica- 
tions, and  Is  not  lutble  to  get  out  of  order. 

3rd  It  la  easy  to  manufacture,  and  can  be  made 
entirely  by  machinery. 

4th.  It  ia  so  oonstr'uc'ed  that  accident  fi-orn  carebsa 
loading  or  otherwise  is  impoasible. 

ith.  The  breech-plug  can  be  detached  tnr  cleaning 
the  barrel,  Ac.,  in  a  moment,  and  can  be  replaced  again 
OS  quickly  (ot  firing  without  the  aid  of  tools.  Thl» 
facilliy  would  bo  occasionally  valuable  In  rendering  the 
gun  uaeless  to  an  enemy  or  muiinoui  tro.>pa 

(ith.  The  notion  is  always  iu  good  onler,  rcqniriag  no 
adjustment  in  use. 

7(h.  The  action  ia  eqoally  applicable  to  single  and 
double-barrel  gnna,  and  may  be  used  for  aportiug  aa 
well  as  military  parpoaaa. 

8th.  The  principle  can  ba  appUad  to  all  ready-made 
l-.nflcid  gims  at  an  bnaMoaa  aaving  to  tho  cnuntry. 

Volonteera  are  noonnmndad  not  to  pnrchase  thalr 
anna  till  they  have  loapcctad  the  above  Rifle. 

A  paliorn  may  now  be  aeen  at  Mr  Lancaster's,  No. 
l&t  ^#w  Bond  street,  and  at  Mr  Prttcheus.  No.  » 
Si  Jamr«'a  Rirret,  Ixindon,  as  well  aa  at  Messrs  Rabona: 
Utoihers  and  Co.,  47  Broad  a'.reet.  Blnninghain.  EvctT 
mfunnati'm  as  to  cost  ami  other  duialb  can  be  obtalaaai 
at  dthcT  of  tbe  plaoaa  namod 
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COe  llolitifal  (IfronomiJit 

We  feel  that  a  fuller  Memoir  of  the  Eight  Hon.  James  Wihon 
than  can  be  given  within  tlie  limits  of  an  article  is  due 
to  the  readers  of  the  journal  which  he  founded.  We 
therefore  intend  to  publish,  as  soon  as  possible,  a  Supple- 
ment to  the  EcoxoJnsT  containing  a  brief  account  of  his 
career,  and  a  short  sketch  of  his  character,  derived  from 
authentic  sources.  Due  notice  will  be  given  of  the  precise 
date  at  which  this  Supplement  will  appear. 


THE  IMMINENT  PERIL  OF  ITALY. 
Thz  Mazzinian  party  are  on  the  high  road  to  ruin  the  pro- 
nects  or  Italy.  Tbe  news  received  from  all  quarters  is  of  a 
Oftracter  to  excite  tbe  most  anxious  apprehensions  in  every 
ttoe  friend  to  Italian  liberty.  And  the  English  Government 
«•  fear  will  not  long  be  able  either  to  resist  or  conscientiously 
deprecate  the  intervention  of  France,  if  the  men  yrhom 
&kribaldi's  Mazzinian  friends  are  now  inducing  him  to  put  at 
tbe  head  of  affairs  are  permitted  to  throw  the  whole  Penin- 
•ala  into  such  a  chaos  as  it  presented  in  1848.  The  loyalty 
and  moderation  of  Garibaldi  had  till  quite  recently  tilled 
English  statesmen  with  confidence  and  admiration.  Now 
all,  for  the  moment  at  least,  looks  changed  or  changing.  The 
mppoiotments  made  immediately  on  Garibaldi's  first  landing 
at  Naples  gave,  indeed,  great  satisfaction;  such  was  the 
confinnation  of  Liborio  Romano  in  the  Ministry  of  the 
Interior,  tbe  appointment  of  General  Cosenz  to  tbe  War 
Department,  and  of  Scialoja  to  the  Finance.  But  more  re- 
cently Bertani'i  disastrous  influence  appears  to  have  pre- 
vailed over  the  public  opinion  of  Naples.  Tbe  nomination 
of  the  Marquis  Paliavicini  Trivulzio  as  pro-dictator  of 
Naples  must  greatly  widen  the  breach  with  Cavonr;  the 
appointment  of  Libertini — »  man  entirely  unknown  to  the 
better  classes  of  Neapolitan  eociety — to  the  responsible  post 
of  Governor  of  the  Bank  of  Naples  fa  post  for  tbe  due 
administration  of  which  the  nioet  solid  guarantee*  have 
woally  been  exacted),  is  an  offence  to  public  expectation  in 
Haplea  for  whidi  there  appears  to  be  no  intelligible 
aM>tive.  The  substitution  of  Safii  for  Dopretis  in  the 
{no-dictatorship  of  Sicily  is  the  roost  fatal  Mazzinian 
step  yet  taken.  And  the  mission  of  Cattanen, — who 
ia  not  a  Neapolitan,  and  is  a  pure  Mazzinian  in  politics,  and 
ia  said  to  be  the  only  man  in  the  kingdom  still  nnfa- 
Tonrable  to  annexation, — to  represent  the  I'rovisional  Go- 
Ternment  of  Naples  in  London,  has  natarally  caused  grave 


apprehensions.  Indeed  these  later  appointments  are  only 
too  likely  to  result  in  the  resignation  of  Eomano  and  Scialoja, 
if  not  of  Cosenz. 

The  policy  which  these  appointments  indicate  is  not 
doubtful.  They  mean  a  speedy  collision  ■with  France 
at  Rome,  a  mad  haste  to  bring  down  Austria  from 
her  Venetian  fortresses,  and  a  general  challenge  to  the  con- 
servative feeling  and  traditions  of  the  newly  rescued  pro- 
vinces. If  there  is  any  extraneous  influence  at  all  which  can 
convince  Garibaldi  of  the  dangerous  character  of  these  tenden- 
cies, it  is  that  of  England.  There  is  we  believe  some  reason 
to  suppose  that  undet  English  advice  he  had  modified  his 
rash  programme  concerning  the  proclamation  of  Victor 
Emmanuel  from  the  Quirinal.  The  sincerity  of  English 
sympathy  he  does  not  doubt.  And,  if  he  can  be  per- 
suaded to  rely  on  our  mediation  with  France,  and  on 
our  representations  of  the  certain  results  of  a  conflict 
with  the  French  garrison  of  Rome,  should  he  be  so  rash 
as  to  hazard  it,  he  may  yet  be  induced  to  concur  in 
that  more  prudent  policy  as  regards  France  and  Rome, 
which  the  Sardinian  Government  has  even  hazarded  an 
invasion  of  the  Roman  States  in  order  to  keep  safe  in  its 
own  hands.  England  will  do  much  for  Italy  if  she  can  per- 
suade Garibaldi  not  to  let  his  faith  lead  him  into  blind  fana- 
ticism,— not  to  brave  again  the  irresistible  power  to  which 
even  he  was  obliged  to  succumb  in  1849.  And  she  may  do 
something  more,  if  she  can  also  persuade  him  to  consult  not 
only  the  public  opinion,  but  the  amour  propre  of  Naples 
during  his  temporary  dictatorship,  and  not  hazar.l  at  the 
very  first  moment,  at  tlie  impulse  of  political  sectarianism, 
that  harmony  of  purpose  among  the  Italian  States  which 
is  now  exposed  to  far  more  risk  than  was  possible  at  any 
earlier  stage  of  the  revolution. 

That  a  profound  loyalty  to  Victor  Emmanuel  is  at 
the  basis  of  all  Garibaldi's  actions,  no  one  for  a  moment 
doubts.  The  readiness  with  which  he  authorised  the  Sar- 
dinian minister  Villamarina  to  occupy  the  forts  of  Naples  with 
Sardinian  troops,  and  delivered  over  the  Neapolitan  fleet  to 
the  Sardinian  Aiimiral,  shows  how  absolutely  he  identifies  the 
King  of  Sardinia,  even  while  surrounded  by  his  present  ad- 
visers, with  the  cause  for  which  he  is  fighting.  Rut  he 
has  quarrelled  desperately  with  Cavour ;  ever  since  the  an- 
nexation of  Nice  he  has  inveighed  vehemently  against  the 
wickedness  of  diplomacy  ;  he  is  so  religious  a  believer  in 
the  coming  unity  of  Italy  that  he  cannot  see  the  danger  of 
sweeping  it,  in  the  natural  way,  of  all  opponents,  even  though, 
as  in  the  case  of  the  French  garrison  at  Rome,  these  nppo- 
neuts  represent  the  power  of  a  mighty  em])ire ;  and  he  is, 
therefore,  only  too  willing  to  lend  ear  to  Rertani  and  his 
Mazzinian  friends,  who  persuade  him  that  if  once  he  annexes 
the  Two  Sicilies  to  Sardinia,  his  scheme  of  extending  his 
conquests  to  Rome  and  Venetia  will  be  thwarted  by  Count 
Cavour  and  the  friends  of  a  "diplomatic"  method  of  procedure. 

Again,  if  the  reasons  which  probably  induce  Garibaldi  to 
postpone  the  annexation  of  Naples  are  in  themselves  exceedingly 
dangerous,  the  proximate  results  of  that  delay  are  scircely 
less  so.  The  Neapolitan  kingdom  is  in  a  state  of  complete 
disorganisation  and  efferveswrnce.  The  Bourbons  have  not 
ruled  80  long  without  leaving  the  seeds  of  reactionary  plots 
thickly  strewn  behind  them.  A  disbanded  army  of  nearly 
100,000  men,  to  which  the  remnant  of  20,000  now  at 
Gaeta  will  probably  soon  be  added,  is  dispersed  over  the 
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country.     The   cowardly   reactionary  nobles    who   deserted 
the  King  in  hi»  need,  are  already  intriguing  at  Pans  with 

Murat.  .•    .  r 

In  such  a  condition  of  things,  it  cannot  be  subject  tor 
much  TTonder  that  the  Neapolitans  cry  out  unaniraou.sly  for 
annexation  as  the  only  immediate  prospect  of  a  re-established 
authority  and  a  strong  administration.  The  well-tried 
Government  of  Sardinia  would  be  a  comparatively  solid 
authority  to  rest  upon  during  the  dangerous  process  of  new 
organisation  which  must  now  begin.  With  the  kingdom 
itself  in  a  chaos,  and  a  network  of  conspiracies  outside  it,  the 
Neapolitans  naturally  wish  to  be  rid  of  that  apology  for  a 
ruling  power  called  a  Provisional  Government,  and  to  sub- 
stitute as  soon  as  possible  the  germ  of  an  established  order, 
the  rallying  point  of  a  true  though  new  loyalty,  and  of  a 
patriotic  conservatism. 

We  believe  there  is  but  one  escape  from  the  perils  of  the 
present  position.  If  Saffi  is  to  rule  in  Sicily,  Bcrtani  prac- 
tically at  Naples,  and  Garibaldi  to  direct  his  military  move- 
menis  so  as  to  excite  the  anger  of  France  and  provoke  the 
immediate  intervention  of  Austria,  all  is  lost.  Moreover, 
discontents  will  rapidly  spring  up  in  Sicily  and  Naples  them- 
selves. Saffi  can  never  gain  the  sympathies  of  the  Sicilians. 
The  cry  for  annexation  will  be  louder  and  louder,  and  the 
natural  answer  to  it  on  the  part  of  the  Mazzinians  will  be 
revolutionary  measures  like  those  of  1648.  If  Garibaldi 
does  not  at  once  stop  short  in  this  course,  the  Sardinian 
Grovernment  ought  now  to  do  in  the  South  as  they 
have  done  in  Umbria, — to  defeat  the  King's  army  at 
Gaeta,  and  occupy  Naples  and  Sicily,  with  or  with- 
out Garibaldi's  consent.  This  seems  to  us  almost 
the  only  hope  of  avoiding  the  coming  chaos.  It  will 
be  the  only  mode  of  securing  the  sympathy  of  England.  It 
will  be  the  only  chance  of  preventing  Garibaldi  from  throw- 
ing away  all  that  he  has  so  nobly  gained  for  Italy.  We  do 
not  know  that  English  statesmen  can  be  expected  to  advise 
80  audacious  a  policy.  But  we  are  sure  they  would  feel  the 
sincerest  satisfaction  in  supporting  even  such  meiisures, 
rather  than  permit  either  of.  the  fatal  alternatives, — Mazzi- 
nianism  rampant  in  Italy  and  drawing  down  upon  itself  in- 
evitable ruin, — or  the  triumph  of  French  influence  and 
intervention  over  the  principle  of  Italian  unity  and  in- 
dependence. On  the  events  of  the  next  few  weeks 
must  depend  almost  entirely  the  fortunes  of  the  Penin- 
sula, whether,  namely,  the  great  events  we  have  beheld 
are  to  lead  up  to  their  natural  issue  in  the  unity  and 
independence  of  Italy, — or  shall  terminate  rather  in  re- 
action; disaster,  and  a  renewed  period  of  restless  revolu- 
tionary effort  kept  down  by  restored  princes  and  foreign 
interventions. 


THE  BILL-BROKERS  AND  THE  BANK  OF  ENGLAND. 
THE  IMPOKTANCE  TO  THE  COUNTKY  OF  X  BUSINESS-LIKE 
ARRANGEUENT  BETWEEN  THEM. 
Ojt  the  whole,  the  course  of  the  season  should  mitigate  our 
apprehensions  for  the  coming  autumn  and  winter.  The 
barrest  at  home  is  better  than  could  have  been  hoped  ;  the 
■opplies  from  abroad  are  ample :  it  would  be  folly  to  giv« 
way  to  very  gloumy  anticipations.  But  at  the  same  time 
we  must  bear  in  mind  the  possibility  of  dearer  money.  The 
corn  which  will  be  imported  here  must  be  costly,  and  must  be 
paid  for.  How  much  will  be  paid  for  in  gold  and  how  much 
not,  it  is  impossible  now  to  say.  In  a  few  weeks  we  shall  be 
better  able  to  form  an  accurate  judgment.  But  it  is  possible 
that  a  good  deal  of  the  exceptional  import  of  food  this  year 
will  be  paid  for  in  coin,  and  in  that  case  it  is  probable  that 
money  will  be  dearer. 

In  the  event  of  a  rapid  or  material  rise  in  the  rate  of  in- 
tercat,  It  is  undeniable  that  the  unsatisfactory  sUte  of  the 
relations  between  the  Bank  of  England  and  the  bill-brokers 
would  assume  an  importance  which  it  has  not  had  hitherto. 
We  shall  annex  to  this  article  a  valuable  letter  from  "  A 
Coonlry  Bank  Manager,"  who  states  clearly  and  concisely 
the  apprehensions  which  we  have  good  reason  to  know  are 
very  generally  entertained  on  this  subject  by  bankers. 
Ever  since  l&37,wbeoeTer  money  has  risen,  or  tended  to  rise, 
there  has  b<n:n  macb  needless  uneasiness  from  this  cause. 
The  public — the  banking  public  especially — are  much 
annoyed  by  it ;  and  every  considerate  man  of  business  will 
agree  that  if  it  is  to  be  settled  at  all,  it  »hoold  be  settled 


soon.  The  present  time  is  peculiarly  favourable  to  a  pruper 
and  business-like  arrangement.  It  is  a  period  of  calm  when 
the  subject  can  be  duly  and  fully  considered,  and  yet  there 
is  enough  of  diffused  apprehmision  in  the  minds  of  mercan- 
tile men  to  induce  them  really  to  consider  it.  In  a  time  with- 
out anxiety  we  shall  never  think  of  the  subject ;  in  a  time  of 
great  anxiety,  we  shall  never  think  of  it  quietly  and  rightly; 
and  it  is,  therefore,  right  to  think  of  it  now. 

The  bill-brokers  of  London  have  in  their  deposits  an  im- 
portant part  of  the  banking  reserve  of  the  country.     From 
all  districts,  and  especially  from  districts  which  cannot  ade- ' 
quately  employ  their  own  funds,  money  finds  its  way  to  Lon  ' 
and  much  of  it  is  invested  in  good  bills  of  exchange  thri 
the  agency  of  the  bill-brokers,  who  know  which  bills  are  l 
and  which  are  bad.     It  has  been  fancifully  said  that  such 
teimediatc  dealers  were  the  tasters  for  the  entire  community  ; 
and  it  is  certain  that,  in  practice,  they  discriminate,  on  behalf 
of  the  public,  good  mercantile  securities  from  bad, — of  course 
not  perfectly,  but  much  better  than  the  public  could  do  it  for 
themselves.     It  is  needless  to  dwell  either  on  the  delicacy  or 
on  the  importance  of  the  machinery  by  which  the  money  of 
the  saving  classes  is  thus  distributed  among  the  industrial 
classes.     It  is  delicate  because  it  rests  upon  credit,  which  is 
only  an  opinion,  and  opinion  is  the  most  transitory  thinu  in 
the  world.     It  is  indefinitely  important,  for  the  greatnes- 
England  depends   on  the  unequalled   economy  with  \\ ' 
every  sixpence  of  her  wealth  is  used,  as  much  as  on  the  abso- . 
lute  amount  of  that  wealth  itself.     These  observations  are 
old,  but  we  should  bear  in  mind  their  consequences.     Nothing 
could  be  more  unwise  than  to  prop  up  an  unsound  system  of 
credit  by  misleading  palliatives  ;  but,  on  the  other  hand,  it 
is  equally  unwise  to  expose  to  any  needless  and  unnecessary 
risk  a  machinery  which  is  more  refined  in  its  nature  tham 
any  other,  which  is  more  easily  set  wrong,  which  produces 
more  disastrous  effects  when  it  is  so,  by  whatever  cause  it 
may  be. 

There  can  be  scarcely  a  doubt  that  the  present  relations 
between  the  Bank  and  the  brokers  ffo  threaten  the  machinery 
of  credit  with  a  needless,  and  it  may  fairly  be  said,  with  if 
vexatious  disturbance.  The  known  want  of  harmony  ot 
itself  causes  some  uneasy  feeling.  We  know  that  two  of  thf 
most  important  component  elements  in  our  system  of  credil^ 
are  disunited  :  we  know  that  unfortunate  events — unfortunate 
eirors — on  which  we  remarked  at  the  time,  have  made  th» 
feelings  of  some  brokers  at  least  more  than  sutlicientHj 
apparent ;  and  at  every  crisis — we  do  not  mean  at  even 
panic,  but  at  every  epoch  of  change,  however  slight — the* 
trading  community,  the  bankingcommunity  more  particularly,, 
inquire  rather  anxiously  whether  these  feelings  will  display 
themselves  again  or  whether  they  will  not.  The  mere  fact 
of  disunion — especially  of  notorious  disunion — is  a  source  ofS 
weakness  on  occasions  when  it  is  particularly  necesuary 
to  be  strong,  at  moments  of  critical  change  when  many 
people  will  be  talking,  and  when  it  is  advisable  they  should 
have  as  little  as  possible  to  lalk  about. 

Moreover,  as  we  have  recently  remarked,  the  present  rule 
of  the  Bank  of  England  places  the  bill-brokers  in  a  difticully 
which  no  conduct  of  theirs  can  entirely  remove.  Even 
though  the  bill-brokers  act  on  the  very  best  principles, — eveo 
if  they  keep,  as  we  believe  the  best  of  them  do,  a  large 
reserve  on  loan  on  the  Stock  Exchange,  or  in  immediately 
convertible  securities,  or  even  in  cash  itself, — they  would  stiU 
be  exposed  to  a  certain  apprehension  which  may  be,  which 
has  a  tendency  to  be,  very  injurious  to  the  general  public. 
It  will  be  said  :  '  These  bill-brokers  are  lot  the  same  people 
'  they  used  to  be.  They  cannot  go  to  tbt  Bank  of  England. 
'  Formerly  they  used  to  have  peculiar  in/  aence  there.  Now 
'  they  have  none.  There  is  a  feeling,  i  c,  &c.,  &c.'  And 
though  we  know  this  sort  of  apprehension  to  be  very 
exaiggerated,  if  not  very  unreasonable,  we  believe  that 
under  some  circumstances  that  are  by  no  means  impossible 
the  public  might  suffer  from  it  materially  and  even  seriously. 
If  we  think  that  the  present  rule  of  the  Bank  ot  England 
should  be  modified,  the  nature  of  that  rule  is  the  best  guide 
we  can  take  in  considering  what  the  modification  should  be. 
That  rule  admits  of  an  exception.  At  certain  periods  of  the 
year,  when  the  Bank  of  England  is  exceptionally  rich  and 
the  bill-brokers  exceptionally  poor,  the  bill-brokers  are  per* 
niitted  to  rediscount.  But  are  these  the  only  periods  on 
which  the  Bank  of  England  has  an  unusual  wealth  and  the  " 
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rest  of  the  money  market  an  unsual  poverty?     Not  so,  most 
certainly.      Every    time   of  anxiety    tends    to   weaken   the 

kers  and  to  strengthen  the  Bank  of  England.     The  autumn 

1S57  is  rich  in  instruction  on  this  subject. 

the  29th  Aagtut,  1857,  when  the  rate  of  interest  was  5i  per  X 

■^-nt-.  the  private  deposits  were  9,705,366 

the  23rd  December,  when  the  rate  of  interest  was  10  per 

-nt.,  the  private  deposits  were 15,151,818 

wing  an  increase  of  nearly  six  millions  during  the  very 
ks  of  panic  and  when  money  was  most  wanted.  We  are 
e  to  analyse  the  nature  of  this  balance  in  part,  and  the  re- 
;  is  most  interesting.  The  most  sensitive  money,  if  we 
Lv  use  tliat  expression — the  kind  of  money  most  likely  to 
affected  by  alarm — the  reserve  of  bankers — increased  the 
•est  at  the  Bank  of  England.  The  "  bankers'  balances" 
re  :— 

£ 

pth  September    2,622,000 

30th  December 6,373,000 

wing  an  increase  of  nearly  150  per  cent. 
We  have  no  means  of  exhibiting  with  the  same  precise 
•luracy  the  movement  of  the  deposits  with  the  brokers 
doring  the  same  period,  but  we  know  that  there  was  a  great 
pressure  on  them,  and  their  rediscounts  were  very  large. 
We  have  in  the  Appendix  to  the  Report  of  the  Committee  on 
Bank  ActM  an  analysis  of  the  discounts  and  advances  of  the 
Bank  of  England  during  October,  November,  and  December, 
1857.     They  were  as  follows  : — 

Scotch  Bjises. 

£  £ 

London 1,297,000 

Country    

1,297,000 

Emcush  Basks  and  Bankers. 

Tx>ndon 1,076,000 

Country 5,998,000 


7,074,000 
Bili/-Bbokers  and  DiscocsT  Companies. 

London 9,456,000 

Country    

9,4.56,000 


Total  Hsbchants  akd  Tradek!«. 

London 14,440,000 

Country    3,535,000 


17,827,000 


17,975,000 


35,802,000 

''■-'ving    that     the     discount   houses     had    obtained    nine 

lions  and  a  half  from  the  Bank  during  the  period.     It  is 

evident,  therefore,  that   a   period   of  anxiety  is  in  its  eflects 

exactly  analogous  to  the  periods  of  exception,   in  which  at 

"nt  the  Bank  permits  the  brokers  to  rediscount.     In  plain 

..'lish,  it  is  a  period  when  the   Bank  is  unusually  rich  and 

the  brokers  are  unosualiy  poor. 

The  extreme  facilities  formerly  given  to  the  brokers  in- 
disputably led  to  want  of  caution  on  their  part.     The  events 
of  1857  proved  it.     On  gome  occasions  since  some  of  the  bill- 
brokers  have  not  acted  wisely.     On  such  occasions  we  have  not 
-itated   to  express  strong  disapprobation.     But  the  occa- 
.:il  faults  of  individuals  Aiould  not  blind  us  to  the  permanent 
rest  of  the  public.     If  it  be  true  that  the  extreme  restric- 
.s  which  are  now  imposed  on  the  bill-brokers  expose  them  and 
i«e  the  public  to  a  serious  risk  which  no  caution  on  their 
I  can  avfjid,  it  is  time  we  should   consider  whether  better 
"s  cannot  be  found,  whether  a  reasonable  and  business- 
'  arrangement  be  not  possible.     We  have  more  than  once 
°ched  the  outline  of  ooe,  aad  should  rejoice  to  bear  that  it 
..j.-i  be«D  adopted. 

The  following  is  the  letter  above  alluded  to : — 


TO  1HI  IDtTOI  or  m  SCOinXKT, 


Sir, — I  venture   to  confirm,  from  my  limited  experience  as  a 
*'■•"'■—  banker,   some  of  the  remarks   in   your  last  journal  in 
to  the  probable  result  of  the  action  of  bankers  on  the 
....  . .. .  ill  the  bauds  of  bill-brokers  should  another  panic  eniuc. 

It  boA  l)ccn  hitherto  a  principle  acted  on  by  some,  and  probably 
~~ny  country  bankcn,   tlint   snort  bHIs  of  exchange  are  the  best 
irity  they  can  liold, — licttcr  than  the  funds  or  even  Rxche<|iier 
— '-■'■ause  the  p«'r  i-cntagc  of  loss  on  n-alisation  in  times  of 
.•  Vk!  cxp»Tte<l  to  he  much  greater  with  the  latter  class  of 
.  than  on  «hort  bills  of  exchange. 
ll  a  banker  Ihj  cliarged  12  per  cent,  per  annum  for  the  re- 
discount of  a  two  rooothi'  bill,   the  loss  to  him,  that  is,  the   dUTtr- 
Ulwccn  the  rate  he  has  charge<l  for  the  disrount  of  this  bill, 
■ho  rate  <:har;;ud  to  him  for  the  rediscount,  will  seldom  cxccctl 
I.  [KT  annum,  or  on  a  two  months'  bill  1  per  cent,  on 
t  of  the  bill.  ,  I 


On  the  other  hand,  as  bankers'  investments  in  the  funds  are 
commonly  made  when  money  is  abundant  and  the  funds  high  in 
price,  the  realisation  of  this  species  of  security  in  times  of  panic 
(when  the  prices  of  stocks  are  low)  may  not  improbably  entail  a 
loss  of  10  per  cent,  on  the  sum  realised. 

An  investment  may  readily  be  made  under  such  circumstances 
at  95.  and  be  realised  at  85. 

I  believe,  therefore,  that  bills  of  exchange  have  been  the 
favourite  security  for  bankers'  lloating  reserves,  and  that  to  a 
smaller  extent  deposits  with  the  bill-brokers  have  been  also  de- 
servedly in  favour. 

Now,  let  there  be  an  apprehension  like  that  you  suppose  in  your 
last,  viz.,  that  circumstances  may  arise  which  would  render  it 
safer  for  bankers  to  have  their  reserves  in  their  own  colTers,  or 
even  in  the  Bank  of  England,  rather  than  with  the  bill-brokers  ; 
not  only  would  such  a  feeling  tend  to  cripple  the  bill-brokers,  by 
causing  the  withdrawal  of  the  deposits  with  thein,  but  it  would 
occasion  a  sudden  rush  for  discount  .accommodation  earlier  than 
has  hitherto  been  the  case, — for  hitherto  no  banker  having  first- 
class  .short  bills  has  been  unable  to  obtain  the  discount  of  such 
paper  at  some  rate. 

A  refusal,  or  apprehended  refusal,  on  the  part  of  the  bill-brokers 
to  rediscount  good  short  bills,  would  be  followed  by  the  refusal  of 
bankers  themselves  to  discount  for  their  customers ;  and  this 
must  inevitably  lead  to  the  general  suspension  of  payments  by 
merchants  and  manufacturers,  who  are  now  depending  from  day  to 
d.ay  on  their  bills  being  discounted  to  meet  their  own  acceptances 
and  engagements. 

The  diiliculty  is  not  met  by  supposing  that  the  bankers'  paper 
could  find  its  way  into  the  Bank  of  Englaijd  without  the  interven- 
tion of  the  bill-brokers. 

'J"he  Bank  of  England  refuse  to  reiliscount  equally  for  bankers 
of  issue  as  they  do  for  the  bill-brokers. 

I  am  not  speaking  now  of  those  bankers  only  who  arc  day  by 
day  in  the  discount  market,  but  of  those  also  who  arc  ordinarily 
independent  of  the  accommodation  rendered  by  these  brokers, 
but  who  in  panic  times  look  to  thoir  bills  of  exchange  as  an  avail- 
able reserve  to  meet  an  extr.aordinary  contingency. 

I  am  induced  thus  to  trouble  you  by  noticing  what  took  place  in 
a  certain  district  with  which  I  am  acquainted  in  1857. 

'J'hore  were  fears  of  a  run  on  one  or  more  of  the  banks  in  the  dis- 
trict alluded  to,  consequent  on  heavy  commercial  failures.  The 
adjacent  bankers  considered  it  needful  to  be  very  amply  prepared. 

No  Bank  of  England  branch  is  near. 

Nothing  but  ample  supplies  of  cash  seemed  sufficient  in  the 
event  of  a  sudden  run,  and  these  were  procured  and  held  during 
the  whole  period  of  the  ptmic  to  many  times  the  ordinary  amount. 

Doubtless,  this  is  what  occurred  in  other  places  in  degree,  and 
such  proceedings  must  add  greatly  to  the  virulence  of  the  panic, 
though  appiu-ently  unavoidable. 

Now,  what  I  fear  is,  that  the  apprehension  of  the  bill-brokers 
being  unable  to  give  the  facilities  which  have  been  hitherto  relied 
on  ill  extraordinary  times,  will  occasion  earlier  runs  upon  them  both 
(or  deposits  and  discounts  than  in  past  limes,  an  earlier  setting  in 
of  panic,  and  more  intensity  whilst  it  lasts,  leading  to  mischief 
amongst  the  mercantile  classes.  If  I  am  in  error  in  these  ideas,  I 
am  tiir  from  standing  alone,  and  I  know  of  no  pen  more  likely 
than  your  own  to  set  me  right. — I  am,  Sir,  yours  respectfully, 

Sept.  G,  1860.  A  CouNTHY  Bank  Manaof.r. 

It  is,  we  believe,  a  question  how  far  the  Bank  of  England 
would  make  a  distinction  hereafter  bftween  banks  of  issue 
and  banks  not  of  issue.  She  certainly  ought  not  to  do  so, 
because  the  Governor,  Mr  Weguclin,  staled  before  the  last 
Committee  of  the  ^House  of  Commons  that  she  did  not  now 
wish  to  supersede  the  country  circulation.  Still,  as  far  as  wo 
are  aware,  the  old  rule  has  not  been  formally  rescinded.  In 
other  respects,  the  remarks  of  our  correspondent  appear  to 
us  to  be  very  sound  and  very  much  to  the  purpose. 


THE     AMENDED    TARIFF. 

Now  that  the  simplified  tariff  enacted  last  session  has  been 
brought  inio  full  operation,  our  readers  will  be  glad  to  have 
this  tariff  presented  to  them  in  a  concise  and  classified  shape. 
Till  this  year,  Customs  duties  were  levied  on  about  l.'iO 
principal  articles,  most  of  them  subdivided  in  the  tariff  into 
further  diflerent  heads,  so  that  400  articles  were  separately 
chargeable  with  duty.  Now,  as  will  be  seen,  the  articles 
liable  to  duty  may  all  be  reduced  under  12  principal  divisions, 
--and  in  reality  under  10  only;  since  one  division  contains 
mi-rely  lho.se  duties  which  are  required  to  countervail  those 
laid  by  the  Inland  Revenue  on  the  same  commodities  pro- 
duced at  home;  and  tho»e  contained  in  another  will  cease 
and  determine  in  eighteen  months  or  lei's.  We  here  give  the 
remaining  U-n  principal  divisions,  which  thus  properly  con- 
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•titote  the  Cantoms  TaritT  of  Great  Britain,  with  the  amount 
of  duty  reccired  under  taih  of  them  in  the  year  lSj9  : — 

£ 

I.  Fermented  liquors 4,425,000 

11.  Sugar   6,285,000 

m.  Tobacco  5,574,000 

I\'.  Tea  5,409,000 

V.  Collee  431,000 

VI.  Cocoa  15,000 

VIL  Grain  and  tlour   533,000 

VIII.  Fruit 565,000 

IX.  Timber 615,000 

X.  I'cpper 111,000 

AMENDED  TARIFF.— 23  and  24  VICT.,  CSiap.  CX. 


3.  Furniture  and  hard  woods. 


L— FtitMKNTEn  Liquors: —  £ 

1.  Beer  and  idc I  0 

2.  Chlcrofonn 0  8 

3.  Kssonce  of  spruce   10  0 


0  per  barrel 
0  per  lb 
0  per  hundred 
0  per  gallon 
3        — 


1 


=1 


0  10    5        — 


0  10    2        '^ 


0  14    0        — 


0     3     0         — 


0  — 

9  — 

5  — 

11  — 

5  — 


4.  A'arnish  containing  spirit 

5.  Vinegar   

Pickles  in  vinegar    

6.  Brandy 

Geneva 

Bum    from    non-producing 

countries I 

Unenumerated  plain  spirits...  J 

7.  Bum  and  similar  spirits  fromi 
producing  countries 

Rum  shru^,  and  other 
liqueurs  from  India  and 
the  colonies, 

8.  Perfume<l  spirits ^ 

Kau  de  Cologne f 

Mixed  and  sweetened  spirits  C 

unenumerated 3 

d.  Wine — and  lees  of  wine — 
{ foreign)— t\ll  Dec.  31, 
1H60    

Wine  thereafter — if  con- 
taining less  than  18  de- 
grees of  proof  spirit  0 

Leas  than  26  degrees 0 

Less  than  40  degrees 0 

Less  than  45  degrees 0 

If  in  bottles,  and  containing 
less  than  40  degrees  spirit       0 

Wine,    and    lees    of    wine 

(loloniaij 0     2     9         —  and  5  per  cent. 

N.B. — AH  wine  containing  45  per  cent,  of  proof  spirit,  to  be 
chargc-d  as  spirits. 

II.— .SuoAa :—  £ 

1.  Suear  candy  and  refined    ...       0 

White  chiyed  0 

Yellow  muscovado 0 

Brown  muscovado 0 

Cane  juice  or  melado 0 

MoUncs 0 

Succades  and  conrectionary       0 

III. — TouAcco : — 

1.  Unmmulacturod 0 

2.  Manufactured  and  c-gars  ...      0 
8.  Suutf. 0 

With  5  iier  cent,  thereon. 

IV.-TBA 0 

V. — CorKBK : — 

1.  Green  cuflcc 0 

2.  Kiln-drird,  washed  or  ground      0 

3.  Kaw  or  dried  chicory  0 

4.  Boasted  or  ground  chicory...      0 
\1.— Cocoa:— 

1.  Raw  cocoa   0 

2.  Cocoa  paste  or  chocolate    ...       0 

3.  C«coa  shdls  or  husks 0 

VII. — CoaN  AKU  GaAiv: — 

1.  Wheat  and  all  grain* 0 


8 

18 
16 
13 
12 
10 
5 
0 

3 
9 
6 


d 

4  per  cwt 
0  — 
10  — 
8  — 
4  — 
0  — 
2  per  lb 

0  per  lb 
0     — 
0     — 


1    6  per  lb 


0 

0 
6 
0 

0 
0 
2 


3  per  lb 

4  — 

0  per  cwt 
4  per  lb 

1  per  lb 

2  — 
Opcr  cwt 


%  Flour  and  nirafof  all  sorts 

yill.— Kacrr  — 
Dried,  but  not  tuccades  or  pre- 

iertcs 

IX.-Timbkb:— 

1.  Hewn  timber 

Firewood..... 

Lathwood   

Staves  under  78  inches  in 

lenfflli 

Tedtwood I 

Other  woods  for  shinkuiUtlng  J 

a.  AVood,   Mwnor  •{dit ) 

Hoops 1 / 

Shovel  hilU >   ° 

Suvei  excoeding  72  incbct ) 

r£xotptii«,wUehUttw.) 


0  per  quarter 
H  per  cwt 


0    7    0  per  cwt 


0    1    0  per  load 


2    0        _ 


0  15    0 


m 


£    a    d 

0    10  per  ton 

4.  Foreign-built  ships 0     10      — 

X — Duties  to  Copntervaii.  Excise  DtrriKs  :— 
1.  Paper. 

Brown  paper  "] 

Stained  paper j 

Waste  paper K    n  ir    r, 

Millboirds I  °  1*^    Opcr  cwt 

Books  since  1801 j 

Prints  J 

Pasteboard 'J 

Colonial  and  other  privileged 

books 

Colonial  prints ) 

(Either  O^d  each,  or  1  Jd  bound  per  dozen,  at  the  option  of 

importer.) 
'i.  Malt I     5     Opcr  quarter. 

3.  Hopi. 

TillDecember  31,  1860 2    5     0  per  cwt 

From  Janu  iry  1  to  Decem- 
ber 31,  1861 10    0      

Thereafter  0  15     0      — 

4.  Plate— Gold    0  17     0  per  oz  troy 

Silver    0    16         — 

5.  Playing  cards 0  15    0  per  dozen  packs 

6.  Dice 1      1     0  per  pair 

I^-B-— Properly  speaking,  the  duty  on  spirits  ought  to  beplacec 

in  this  list,  as  it  is  now  virtually  the  same  as  the  £.xciso  duty  oi 
home-made  spirits. 

XL— Pkppeb 0    0    6  per  lb 

XII. — TeRmixaule  Duties  : — 

1 .  Hats  and  bonnets  (till  March 

31,  1861) 0     13     — 

2.  Corks  (cut)  (till  March  31, 
J862) 0     0     3    — 

•^  B. — Besides  the  above,  one  penny  per  package,  or  other  um 
of  entry  (usually  about  one  quarter  per  cent,  on  the  value),  i 
levied  on  all  important  articles  exeejit  corn  and  timber  ;  one  shillim 
and  sixpence  on  every  export  bill  of  lading  ;  one  eighth  per  cent 
addition  to  the  duty  on  M  tobacco  delivered  from  bonded  ware 
houses ;  and  one  quarter  per  cent,  on  all  other  goods  so  delivered, 


THE    COMPTOIR   DESCOMFTE  AND  THE  CHLXi 

TRADE. 

It  is  an  almost  amusing  example  of  the  difference  betwpei 
the  monetary  world  of  France  and  of  England,  that  th« 
Comptoi'r  d'Escompte  (the  National  Discount  Company  o 
Paris)  is  about  to  establish  a  branch  at  Shanghai,  and  t< 
deprive  the  English  of  that  place  of  the  "  tribute"  they  iiov 
exact  from  the  French  in  all  exchange  operations.  Thi: 
Company  is  no  doubt  the  largest  discount  establishment  ii 
France  (the  Bank  of  France  only  excepted),  but  _ 
Englishman  acquainted  with  its  resources  is  surprised  t< 
hear  of  its  undertaking  operations  at  such  a  distance.  Oi 
the  31st  August  last  its  means  were  as  follows ; 

Paid-up  C»piUl  800.000 

Ditto  of  Soa8-Cou»ptoir»  ...„ 101,276 

Reserve  fund 166,332 

Deposit  Accounts 1,4M,401 

Driifts  iu  Circulation 84,'fi28 

Deposits  iu  the  I'roviuoea,  &o ciw'.O.W 

Sundries   40,264 

3,314,960 

which  is  certainly  not  a  very  large  sum  of  money.  W< 
may  teat  our  ideas  by  comparing  it  with  the  funds  of  Lom- 
bard street.  The  Governor  of  the  Iknk  stated  before  thi 
Committee  of  I8.>S— "  We  knew  that  one  broker  had  5  rail 
"  lions  of  deposits,  and  we  were  led  to  believe  tliat  anothe 
"  had  between  8  and  10  millions.  There  was  one  with  4 
"  another  with  3^,  and  a  liiird  above  8."  It  would  certain!; 
seem  to  our  notions  that  such  a  Company  as  the  Comptoi 
d'Escompte  ought  to  have  full  scope  for  all  its  availabl 
means  nearer  home  than  Shanghai.  It  is  true  that  it  is  t 
add  800,000/  to  its  capital;  but  how  does  th.tt  sum  seei 
when  compared  with  the  funds  of  very  many  banks  i 
countries  where  the  system  of  credit  is  more  developed  tha 
iu  France. 

The  history  of  tills  Discount  Company  is  one  of  the  mo 
curious  phenomena  in  the  French  money  market.  It  wi 
created  by  a  decree  of  the  Provisional  Government  JB 
whtn,  by  the  combined  efforts  of  the  panic  of  1847  and  tl 
revolution  of  18-18,  the  principal  bill-brokers  of  Paris  hi 
suspended  payments.  It  appears  to  have  commenced  busin 
with  a  capita'l  of  103,480/,  of  which  40,000/  was  suppHe 
by  the  Government,  and  to  have  had  recourse  to  very  curio 
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sxpedients  to  augment  its  resources.  One  of  them  is  particu- 
larly remarkable.  In  addition  to  the  ordinary  interest,  it 
deducted   3  per  cent,    from  all    bills  whicli   it  discounted, 


credit 
of 


md  it  carried  that  5  per  cent,  to  capital  to  the 
of  the  parties  for  whom  it  discounted.  In  the  crisis 
1S4S,  when  bills  were  hardly  negotiable  at  all,  it  was 
possible  to  do  this,  and  in  that  manner  it  added  largely 
to  its  capital.  The  success  of  the  Company  has 
been  considerable,  though  measured  by  the  idea  of  the 
Enelish  d'sconnt  market  it  may  not  seem  much.  In 
the" year  ending  31st  July,  they  discounted  24,000,000^  of 
bills, — not  a  very  extraordinary  sum,  perhaps,  but  large  as 
compared  with  those  with  which  they  began.     These  were — 

18-JS        (four  months  and  a  half)...     3,720,000 

1S48-49  3,920,030 

1S49..'V0  5,160,000 

1850-51   8,440,000 

It  is  very  characteristic  of  France,  that  so  useful  an  estab- 
lishment should  owe  its  establishment  to    the  intervention 
bf  the  State  in  the  extreme  crisis  of  a  revolution. 
I     It  is   characteristic  of  France,  also,  that  this  Company 
ishonld    engage,  or  endeavour    to    engage,    in    business    at 
'shanghai.      The    system    of    trade   in  France    is    a    sound 
Ithoufirh  incomplete  one.     Credit  is  very  little  diffused  there; 
Tii.'ss  is  a  ready-money  business.     In  consequence,  France 
-    not   suffer  as  we  suffer  not   unfrequently  from  coin- 
ial  panics  and  critical  disturbances  of  credit.     But,  on 
■iher  hand,  the  division  of  labour  is  far  less  perfectly 
understood    in    France  than    it  is    here.     What    would    be 
thought  of  a  London  bill-broker  establishing  a  "  branch " 
at    Shanghai  to   conduct    exchange  transactions  with  Eng- 
land ?     It  would  be  thought  that  he  would  be  more  likely 
to  lose  his  business  in  London  than  to  gain  any  in  China. 


INTERNATIONAL  GENERAL  AVERAGE. 

It  has  been  made  an  objection  to   the  Association,  for  the 

Promotion  of  Social  Science,  that  it  only  deals  with  shoivy 

fnliji'cts.     It  has  been  spoken  of  as  an  opportunity  for  elo- 

Mt  persons,  and  it  has  been  hinted  that  when  the  eloquence 

I  assed  away,  the  world  is  very  much  where  it  was  before. 

-ich  objection  can  bo  taken  to  one  of  the  subjects  which 

meeting  of  the  Association  at  Glasgow  are  considt-ring 

tills  year.     International  General   Average  is  not  a  showy 

ibject;  Lord  Brougham  himself  could  not  be  eloquent  upon 

tliiit;  those   who  take  up  so   dry  a  topic  must  do  so,  not 

bfcause  they  hope  to    distinguish  themselves,  but   because 

they  are  anxious  to  be  of  use, — not  because  they  hope  to 

obtain  fame,  but  becan«e  they  think   they  can  promote  a 

r -al  public  improvement. 

The  address  of  the  Association  on  this  subject  is  as  fol- 
i)w» : — 

"  National  Association  for  the  Promotion  of  Social  Science, 
.3,  Waterloo  Place  London,  3d  May,  1660. 
"Gentlemen, — Tlie  system  ofgeneral  average  is  one  which, 
Vi  prevent  confusion  and  injustice,  pre-eminently  requires 
ual  the  same  principles  should  be  acknowledged  amongst 
tic  chief  maritime  nations.  So  far  is  this  from  being  the 
can*",  however,  that  some  of  the  most  important  rules  vary 
not  only  in  the  same  coontry,  but  in  the  same  port.  Uncer- 
tainty in  law  is  always  an  evil ;  and,  in  regard  to  general 
average,  the  evil  is  pculiarly  frit.  The  ship  may  b'-  owned 
in  one  Ciuntry,  insured  in  another,  her  cargo  owned  and  in- 
ured in  several,  and  the  pert  of  destination,  where  the 
general  average  is  ma  ie  up,  may  be  in  a  country  which  has 
different  rules  to  any  of  the  others.  What  is  considered  to 
b«  particular  average  on  ship  in  one  port  is  held  to  he  general 
TeraiTt'in  another,  so  that  the  owner  of  an  outward  bound  ship 
may  find  himself  unable  to  recover  his  loss  either  from  his  un- 
dtrwriters  at  home,  or  as  general  average  abroad  ;  or,  on  the 
Other  band,  he  may  be  in  a  position  to  indemnify  himself 
ffuJnlcntly  twice  over.  A  similar  remark  would  apply  to 
■pccial  charge's  on  freight  and  on  cargo.  A  very  large  pro- 
portion of  the  most  important  qoestions  rests  in  England 
oofoinally  upon  the  decision  of  that  extremely  vagae  autho- 
rity '  the  custom  of  Lloyds,"  but  really  depends  ujion  the 
i<)iosyncra.sy  of  the  particular  a^ljuster  who  may  be  intrusted 
with  the  papers.  Hence  arise  many  cases  where  apparently 
fagastice  must  be  done  to  assurer  or  assured.  Either  t)ie  as- 
■ared  finds  himself  saddled  with  a  loss  against  which  he  be- 


lieved himself  insured,  or  the  underwriter  pays  one  which 
was  not  considered  in  the  proinium. 

"  Much  loss  is  occasioned  to  the  mercantile  community 
and  to  the  country  at  large,  and  much  valuable  time  is  worse 
than  wasted  through  business  being  impeded* by  misunder- 
standings and  irritated  feelings. 

"  A  still  more  crying  evil  resulting  from  the  present  un 
certainty  of  law  and  custom  is  the  opening  which  it  leave  s 
for  every  sort  of  abuse.  Attempts  are  daily  being  made  to 
introduce  charges  of  the  most  outrageous  description  which 
do  not  even  go  into  the  pocket  of  the  shipowner,  but  which  he 
feels  himself  helpless  to  resist  from  want  of  a  law  to  appeal  to  ; 
and  he  naturally  considers  himself  hardly  used  should 
charges  which  he  himself  has  paid  be  refused  by  his  under- 
writers, though  these  last  are  obliged  to  refuse  in  justice  to 
themselves  and  to  prevent  the  innovation  becoming  a  pre- 
cedent. 

"  The  evils  of  such  a  state  of  things  are  notorious  and 
unquestioned,  though  it  may  be  doubted  whether  many  which 
are  distinctly  traceable  to  it,  and  are  therefore  removable, 
are  clearly  realised  as  proceeding  from  this  source.  Probably 
the  chief  reason  which  has  hitherto  prevented  any  general 
movement  in  favour  of  this  reform,  is  an  exaggerated  esti- 
mate of  the  difficulties  in  the  way  of  carrying  it  out.  The 
difficulties  are  no  doubt  considerable,  but  they  are  far  from 
bting  insuperable,  and  the  importance  of  the  end  amply 
justifies  an  attempt  to  grapple  with  them.  Both  the  assured 
and  the  underwriter  are  interested  iii  placing  their  mutual 
relations  upon  a  footing  which  would  effect  a  saving  of  time 
and  temper,  and  would  secure  them  against  the  annoying 
pecuniary  loss  to  which  they  are  at  present  exposed. 

"  It  is  not  of  so  much  importance  how  the  disputed  points 
of  general  average  are  settled  as  that  they  should  be  settled. 
Most  of  the  questions  are  in  the  end  merely  matters  of 
account  between  one  set  of  underwriters  and  another,  and 
it  would  make  little  difTerence  to  any  underwriter  upon  which 
interest  it  might  be  determined  the  charge  should  fall.  It 
is  true  that  there  are  points,  such  as  the  allowance  of  wages 
and  provisions  in  a  port  of  refuge,  which  would  raise  ques- 
tions between  shipowner  and  underwriter,  but  for  the  sake 
of  both  it  is  to  the  last  degree  desirable,  that  these  should 
not  he  left  as  a  bone  of  contention  between  assurer  and 
assured,  as  they  are  at  present,  e.g.  when  goods  to  America 
are  insured  in  England. 

"  The  evils  of  the  present  system  have  already  caused 
much  dissatisfaction  in  America  as  well  as  in  this  country, 
and  will  become  more  and  more  intolerable  as  the  commerce 
of  the  world  increases,  which  it  seems  llktdy  to  do  with  a 
rapidity  hitherto  unexamfilcd.  The  lime,  tlien,  would  seem 
to  have  come  when  an  attempt  should  be  made  to  remove 
this  most  unnecessary  element  of  irritation  between  assured 
and  underwriter. 

"  In  the  hope  of  coming  to  an  understanding  upon  this 
question,  the  Council  of  the  National  Association  for  the  Pro- 
motion of  Social  Science  have  determined  that  it  shall  be 
brought  forward  for  discussion  at  their  next  meeting,  at  Glas- 
gow, on  Monday,  September  2  Uli  rext,  and  following  days, 
and  we  earnestly  trust  fliat  you  will  find  it  in  your  power  to 
send  representatives  of  your  body  to  tliat  meeting,  as  it  is 
very  desirable  that  delegates  from  the  commercial  bodies  in 
different  parts  of  the  world  which  are  chiefly  interested 
should  be  present  — We  are,  gentlemen,  your  obedient  ser- 
vants, 
"  Brouoiiam  and  Valx,  President  of  the  Council  (National 

Association  for  the  Promotion  of  Social  Science). 
"  Georoe  W.  Hahti.nos,  General  Secretary  (National  Asso- 
ciation for  the  Promotion  of  Social  Science). 
"  Dc.NcAS  Dc.vBAR,  Chairman  of  the  General  Shipowners' 

Society,  London. 
"  Thomas  Baiuno,  Chairman  of  Lloyd's,  London. 
"  W.M.  Wii.so.s  SAi-Nneits,  Cliairmnn  of  the  Association  for 

the  Protection  of  Commercial  Intercsti,  &c.,  London. 
"  W.  J.  ToMLi.Nso.v,  Chairman  of  the  Chamber  of  Cojimerce, 

Liverpool. 
"  F.  A.  Cli.st,  Deputy-Chairman  of  the  Shipowners' Associa- 
tion, Liverpool. 
"  C11ABLF..S  Lasoton,  Chairman  of  the  Underwriters'  Asw- 

ciation,   Liverpool. 
"  Wm.  M.  Most,  Chairman  of  the  Association  for  the  Pro- 
tection of  Commercial  Interests,  &c.,  Liverpool. 
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"  Allan  Gilmohe,  Chairman  of  the  Shipowners'  AssociatioD, 

Glasgow. 
"  William  P.  Paton,  Chairman  of  the  Chamber  of  Com- 
merce and  Manufactures,  Glasgow. 
"  Henrt  J.  AtkIxsox.  Chairman  of  the  Shipping  Committee 
of  the  Hull  Chamber  of  Commerce  and  Sliipping. 
Wm.  Brown,  Atkinson,  and  Co.,  Managers  of  the  Humber 
and  Hull  Mutual  Insurance  Association. 
"  John  Shute,  Chairman  of  the  Chamber  of  Commerce, 
Bristol." 
We  have  more  than  once  had  to  call  the  attention  of  our 
readers  to  the  imperfect  state  of  the  law  of  general  average. 
Very  curious  doctrines  prevail  with  respect  to  it  not  only  in 
this  country,  but  in  all  countries.  Complicated  doctrines 
have  grown  up  no  one  exactly  knows  how,  just  as  the  now 
abolished  or  half-abolished  science  of  special  pleading  grew 
op  in  our  law  courts,  full  of  the  most  refinpd  distinc- 
tions, and  the  most  ingenious  subtleties,  but  quite 
apart  from  the  real  life,  quite  separate  from  the  sub- 
stantial facts  of  the  shipping  world.  The  effect  of 
all  these  intellectual  puzzles  has  been  that  scarcely 
any  shipowner  now  knows  how  this  'average  statement'  is 
made  up.  It  is  a  mystery  to  him.  An  'able  gentleman,' 
perhaps  in  London  stated  it  for  him  ;  but  when  he  asked  the 
'gentleman'  about  some  of  the  details,  he  did  nor  understand 
the  'gentleman,'  and  the  'gentleman'  did  not  understand  him. 
We  are  not  exaggerating  the  perplexity  with  which  some  of 
the  shipowners  at  the  '  outports'  speak  of  the  intellectual 
efforts  of  the  average  stater.  As  the  Council  for  the  Pro- 
motion of  Social  Science  very  properly  remarks,  the  dilFer- 
ence  between  the  theories  of  different  nations  makes  the  case 
worse.  If  the  refinements  of  New  York  coincided  with  those 
of  London,  there  would  be  a  show  of  presumption  that  both 
were  founded  on  good  principles.  But  when  they  differ,  we 
aresetuponinquiring  why  they  do  so,and  which  is  the  best;  and 
few  underwriters,  and  still  lewer  shipowners,  would  be  able 
to  form  a  correct  conclusion  on  these  quV.xtions,  or  even  to 
have  an  opinion  at  all.  The  intellectual  refinements  are  too 
diiliculi. 

Nor  are  the  differences  between  the  laws  of  foreign  nations 
and  our  own  laws  niere  matters  of  theory  and  of  refinement. 
They  are  in  several  cases  practical  differences,  which  only 
require  to  be  stated  to  be  seen  to  be  important.  Thus 
when  a  vessel  puts  into  a  port  of  refuge  for  the  preservation 
of  herself,  freight,  and  cargo,  all  necessary  expenses  at  that 
port  should,  on  the  principle  of  general  average,  be  divided 
between  the  three  in  proportion  to  their  true  respective 
Talueii,  Seamen's  wages  and  provisions  are  among  the 
heaviest  of  such  expenses,  and  yet  the  English  law 
says  that  they  are  not  to  be  allowed  as  general 
average,  and  the  American  law  says  that  they  are 
to  be  so  allowed.  The  French  law  adopts  an  intermediate 
and  purely  arbitrary  line.  It  allows  such  expenses  as 
general  average  when  the  vessel  is  chartered  by  the  month, 
bat  not  otherwise.  Again,  to  confine  ourselves  to  the  single 
item  of  expenses  at  a  port  of  refuge,  when  the  cargo  is 
unshipped  and  reshipped  again  in  the  same  vessel,  the 
American  law  very  rationally  charges  the  co<t  of  the  entire 
operations  to  general  average,  whenever  it  was  in  fact 
undertaken  for  the  benefit  of  ship,  freight,  and  cargo;  but 
the  English  law  perversely  charges  the  whole  expenses  to 
freight,  for  what  reason  no  one  has  ever  been  able  clearly  to 
explain. 

These  instances,  which  are  only  a  few  of  those  which 
might  be  alleged,  show  that  the  "Social  Science  Association" 
i»  in  this  caoe  breaking  ground  on  a  new  and  useful  topic  ; 
•nd  wo  need,  not  add  that  we  very    heartily   wish    them 


raccen. 


THE  AUSTRIANISING  LIBEUALS. 
Ik  another  column  will  be  found  an  able  letter  assailing  an 
article  in  the  Economist  of  the  8th  iiist.  on  the  subject  of  the 
Anstrianising  party  in  England.  Our  reply  need  not  be  long. 
It  i«  well  for  an  intrinsically  weak  case  to  gelinto  strongbands  ; 
nothing  more  adequately  shows  its  inherent  weakness  ;  just 
at  there  is  no  better  touchstone  of  an  intrinsically  strong  case 
than  to  get  into  weak  hands, — its  independent  strength 
peeping  out  through  all  the  deficiencies  in  the  treatment. 
We  we  glad,  therefore,  to  hear  the  Austrian  claim  to  Vene- 


tia  so  well  put.     After  all  what  does  it  amount  to  but  this  ; — 
'  Might  is  right  in  all  political  questions,  and  we  English- 
'  men,   who   have  never  hesitated  to  incur  our  full  share 
'  of    responsibility    for     the    popularity    of    that    ancient 
'  principle,  cannot  reproach   Austria  if    she  adheres  to    it 
'  also.'  This  is  the  sura  and  substance  of  our  correspondent's 
reply.     We  would  simply  remind  him  that  at  all  events  the 
sympathies  of  a  third   parly, — an  impartial  spectator, — as 
England  is  in  the  present  case,  may  be  permitted  to  be  in- 
fluenced by  somewliat  higher  views.    Granted, — what  we  are 
reluctant  to  grant, — that  if  the  American  war  were  to  occur 
over  again,  England  would  act  on  the  same  principles  as 
before;  granted  that  in  any  case  where  our  national  amour 
propre  is  touched,  we  should  cast  to  the  winds  the  highest 
class  of  political  considerations ;  does  it  follow  that  we  are 
to   deride    these   considerations    when    our  national    self- 
love     is     not     touched, — when     we     are     at    liberty    to 
give     our     sympathies      and     our     aid      to      the      cause 
which  is   intrinsically  the  noblest  ?     Surely  if  the  motives 
of  English   statesmen   are  indeed  so  universally  and  pro- 
foundly tainted  with  national  selfishness  as  our  correspondent 
exultingly  a.sserts  in  all  matters  that  affect  directly  the  empire 
of  England,  we  need  not  also  be  deprived  of  the  poor  satis- 
faction of  casting  our  vote  and  giving  our  aid  at  the  impulse 
of  higher  motives  where  selfish  considerations  are  removt^ 
Admit  that  our  correspondent  has   made  out  that  were  ^n 
in  the  position  of  Austria,  we  should   treat  the  Vanetia: 
question  entirely  as  Austria  does ; — since  we  happen  not  t 
be  in  that  position,  but  a  more  fortunate  one,  it  is  hard  tluit 
we  should  not  have  the  advantage  of  it.  Our  correspondent' 
argument  would  go   to  maintain  that  nations  conscious  < 
unscrupulousness  themselves,  are  bound  to  be  as  unscrupulon 
in  their  sympathies,  their  admirations,  and  their  motives  Uy 
giving  or  withholding  help,   as  they  are  in  their  own  admi- 
nistrative practice.     It  is  a  new  moral  canon. 

Our  correspondent  does  not  deny  that  it  is  a  calamity,  a 
calamity  of  the  worst  kind,  to  the  people  of  Venetia  to  be 
broken  off  from  the  Italian  Kingdom  to  which  they  naturally 
belong,  and  ground  down  under  the  oppressive  domination 
of  Austria.  We  should  have  thought  that  this  settled  the 
question.  We  ventured  to  say  that  there  are  but  two  points 
worth  considering  in  the  matter  as  affecting  the  English 
policy.  Tiicse  questions  are,  first, — AVouId  it  be  a  vast 
advantage  to  Venetia  and  to  Italy  that  Venetia  should 
be  Italian .'  Secondly, — Would  it  be  a  great  disadvan- 
tage to  Austria  that  Venetia  should  be  Italian''  Our 
correspondent  apparently  agrees  with  us  in  answering 
the  former  question  in  the  affirmative,  but  with  an  intel- 
lectual courage  that  strikes  us  with  amazement,  denies  that 
it  has  any  bearing  on  tlio  question  of  English  policy  and  sym- 
pathy. On  the  second  question,  he  not  only  dirt'ers  from  us 
in  Mo,  but  maintains  that  it  is  the  only  one  on  which  English 
policy  ought  to  hinge.  We  differ  with  him  on  both  points. 
Could  we  admit  that  it  were  a  great  national  calamity  to 
Austria  to  lose  Venetia,  wo  should,  nevertheless,  prefer  that 
she  should  suffer  that  calamity  than  that  Venetia  should  be  sa- 
crificed to  German  interests,  and  the  Italian  Kingdom  weakened 
for  the  sake  of  so  formidable  a  rival.  Austria,  we  are  ^old,  it 
not  aggressive, — has  no  instinct  in  that  direction.  The  history 
of  her  reign  in  Italy  had  we  thought  established  the  contrary 
conclusion.  We  do  not  know  what  aggression  is  if  the  Austrian 
policy  in  Italy  for  the  last  hundred  years  at  least  has  not 
deserved  that  name.  If  she  retains  the  Quadrilateral  and 
Venetia,  she  retains  the  means  of  re-entering  on  her  old 
career  at  the  first  convenient  moment.  A  kingdom  tossing 
with  the  throes  of  a  new  organisation  like  Italy,  will  not  for 
generations  to  come  be  in  a  position  to  offer  an  overwhelm- 
ing front  of  rctislance  to  such  a  base  of  operations  .is  tliat 
which  Austria  occupies  in  Venetia. 

But  we  sincerely  believe  that  the  true  Austrian  policy  is 
to  abandon  Venetia.  Military  opinions  may  be  brought  to 
prove  anything  whatever.  For  hundreds  of  years  Austria 
was  safe  in  Germany  without  the  Italian  Quadrilateral. 
For  a  large  portion  of  that  time  she  held  the  Duchy 
of  Lombardy  itself,  Venetia  is  a  vast  expense  to 
her.  It  would  bo  a  vast  gain  to  her  to  sell  it 
Her  tenure  of  it  deprives  her  justly  or  unjustly  of 
the  synipathy  of  the  Liberal  party  both  in  Prussia  and 
England.  And  if  she  be  not  safe  without  it,  though 
holding  the  Tyrol  and  the  Italian  slopes  of  the  Alps,  then 
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must  France  b«  really  in  something  more  than  imminent 
danger  in  her  perilous  position  among  the  mountains 
of  Savoy. 

AUSTRIA  AND  THE  ENGLISH  LIBERALS. 

TO  THE  EDITOR  OP  THE  IC0N0XI8X. 

Sir, — I  hope  you  will  allow  one  who  is  not  ashamed  to  be  called 
one  of  the  Austrianising  Liberals  to  make  a  few  remarks  on  your 
article  of  September  8. 

You  reproach  us,  first,  with  believing  that  the  constitutional  re- 
forms recently  initiated  in  Austria  are  sincere  ;  and  secondly,  with 
thinking  that  the  retention  of  Venetia  by  Austria  is  consistent  with 
English  principles. 

I  reply  by  asking,  why  should  not  every  genuine  lover  of  freedom 
welcome  with  joy  and  sympathy  every  movement  of  liberal  life  in 
Europe  ?  Constitutional  States  are  the  only  friends  on  whom 
England  can  rely ;  their  number  in  Europe  is  soon  counted : — is  not 
the  bare  chance  of  a  great  Power  becoming  constitutional  a  fact 
deserving  a  kind  greeting  from  every  Englishman  ?  When  in 
1830  a  constitutional  King  ascended  the  throne  of  France,  a  burst 
of  rejoicing  broke  forth  from  all  England.  We  are  all  watching 
with  eager  sympathy  the  emancipation  of  Italy :  why  should  the 
dawn  ot  liberty  in  Austria  meet  only  with  coldness  and  incredulity 
at  our  hands  ?  Is  it  that  the  people  of  .\ustria  are  less  noble  than 
the  Italians ;  or  that  we  care  little  for  freedom,  but  much  for  the 
pleasurable  excitement  of  hearing  of  the  overthrow  of  dynasties  and 
of  the  bloody  adventures  of  a  contest  which  comes  off  in  the 
streets?  Did  our  own  peaceful  revolution  of  1832  merit  no  sym- 
pathy, no  admiration  from  continental  Europe  ? 

What  is  the  harm  of  our  Government  believing  that  Austria 
seeks  to  found  a  constitution  ?  Is  it  the  dagger  of  being  thought 
credulous  simpletons?  Let  them  be  comforted.  No  man  or 
statesman  had  need  of  being  ashamed  of  having  generously  trusted 
the  sight  of  incipient  goodness  in  oflbnders?  Often  has  such  a 
confidm^  welcome  alone  made  a  successful  return  to  rectitude  pos- 
sible. In  the  present  case  tliere  are  ample  grounds  i'or  hope  and 
confidence :  the  necessities  of  the  situation ;  the  very  peril  of 
Austria,  from  which  a  constitutional  government  is  the  only  escape ; 
the  pledged  word  and  even  the  fears  of  the  Emperor  ;  tlie  Imperial 
decree  forbidding  all  imposition  or  modification  of  taxes  without 
tlie  consent  of  ihe  Imperial  Council ;  the  discussions  on  the  na- 
ture of  the  new  constitution;  the  protest  against  the  Con- 
cordat, and  the  demand  for  complete  c<iuality  of  religious  rights  , 
the  publicity  of  the  proceedings,  »o  far  as  it  has  not  been  restricted 
by  the  Hungarian  members  ;  the  watclifid  and  sustained  interest 
of  the  nation  and  the  press  ;  the  necessity  for  a  constitution,  re- 
cognised by  everj'  power  in  the  Stiite  ;  and  not  least,  the  earnest 
and  determined  resolution  of  the  Prime  Minister,  Count  Keirhberg. 

Bui,  it  may  be  said,  it  is  better  that  England  should  stand  aloof, 
otherwise  sympathy  with  .Vustria  will  involve  her  in  gome  political 
misfortune.  It  is  the  interest  and  true  policy  of  England,  I  most 
fuHy  admit,  not  to  have  any  special  alliance  with  any  foreign 
Power.  Her  wish  ought  to  be  and  is  that  all  should  prosper,  and 
to  be  thoroughly  friendly  towanls  all.  But  Pingland  cannot  now 
remain  indilferept  with  safety.  'Ilic  present  Government  and  ten- 
dencies of  France  arc  a  standing  menace  to  civilisation.  It  com- 
pab  every  other  State,  as  we  were  fairly  warned  by  Lord  Palmer- 
Ston,  to  take  |)rei'aution8  ;  and  I  feel  the  most  entire  confidence  in 
•Merting  that  there  exists  for  England  no  ally  so  safe,  so  natural, 
so  tnutwurthy,  as  a  constitutional,  liberal,  and  non-aggressive 
Amtria. 

It  is  feared  that  England  may  1>e  committed  to  some  fal.sc  policy. 
Kucfa  an  one  may  be  tuiind  in  respect  either  of  Hungary  or  Venetia. 
As  you  do  not  speak  of  Hungary,  I  will  say  merely  that  tliere  is 
not  •  man  in  England  who  would  not  be  indignant  at  furci^Oi  in- 
tenrention  in  Hungary  ;  whilst  the  manifest  efforts  of  the  Ma;;yar 
tables  in  the  Keichirath  to  prevent  the  formation  of  a  constitu- 
tional government  for  the  whole  Empire,  and  to  revive  the  oppres- 
sive ascendancy  of  a  dominant  race  in  Hungary,  should  make  us 
pause  in  thinking  that  the  cau«c  of  freedom  at  this  moment  is  on 
the  Hunzsrian  and  not  on  the  Austrian  side. 

But  England,  jou  say,  must  not  countenance  the  retention  of 
Vecctia  by  .Vustria.  You  expressly  give  uji  "  ;;eographical  con- 
tinuity and  identity  of  race,  as  the  true  test  of  nationality" ;  "  it 
i*  simply  ludicrous."  You  do  wisely.  Such  principles  woiUd 
eODpcI  iw  to  give  up  I/)wcr  Canada,  India,  Gibraltar,  .Midta,  the 
Ionian  Islant^,  ami  even  Ireland.  They  would  force  France  to 
dknorge  .Vlsare  and  Lorraine  ;  or  rather  would  authorise  her  to 
MUlow  up  Ik-lgitiiii,  Holland,  Switzerland,  and  large  slices  of 
nassia  and  liavuria.  They  would  put  almost  every  Stale  of 
Barope  into  the  crucible,  and  at  Icist  half  a  century  of  revolutions 
WOnla  be  the  cost  of  the  imheard  of  happiness  to  be  thus  provided 
for  mankind. 

But  if  the  Venetians  arc  not  to  form  a  part  of  the  new  Kingdom 
»f  Italy,  lircausc  they  are  Italians  and  march  with  Lombardy,  ujion 
^Mt principle  arc  they  to  be  got  away  from  Austria?  ion  feel 
difHcultV:  BO  youlay  down  a  new  principle  of  human  nature, 
a  new  law  of  |Hilitical  society  ;  an(l  you  call  upon  Austria  to 
__  the  first  to  airry  these  out  in  practice.  You  hint  that  "  a 
J«rty  of  thoughtful  Englishmen "  would  be  good  enough  to  give 
\tp  territories,  if  they  thought  the  natives  would  be  the  "  better" 


for  it :  and  you  assume  that  the  welfare  of  subjects  ought  at  least 
to  be  "  more  "  considered  than  that  of  their  masters.  I  venture 
to  say,  that  no  such  party  or  principle  has  or  ever  will  exist  among 
men,  till  the  millennium  coniee.  Our  own  practice  has  always  been  the 
precise  reverse.  AVe  granted  independence  to  America  only  afler 
a  bloody  strujTgle  of  seven  years.  When  more  recently  the  French 
Canadians  thought  they  would  be  happier  with  independence 
and  the  coulume  de  Paris  than  with  Anglo-Saxon  institutions,  we 
taught  them  wisdom  by  Waterloo  Generals.  English  garrisons 
summon  Catholic  Malta  to  sacrifice  herself  to  the  good  of  England, 
precisely  as  the  Emperor  Napoleon  recommends  Rome  to  sacrifice 
herself  to  the  good  of  the  Papacy.  The  lonians  detest  us :  they 
cry  for  union  with  their  brethren  on  the  mainland  :  we  think  of 
the  strong  harbour  of  Corfu  :  and  our  Liberals  threaten  them  with 
military  rule  if  they  will  not  work  with  the  parliament  we  gave 
them  The  Hindoos  hate  our  religion  and  our  rule :  we  sabre  and 
bayonet  them  into  a  proper  sense  of  what  is  for  their  good  Who 
can  dare  to  speak  of  Ireland  ?  AVhat  answer  have  we  given  to 
every  rising  for  emancipation  from  an  oppressive  sway,  but  blood- 
shed, confiscation,  and  subjugation  ?  Has  any  Englishman  ever 
proposed  to  grant  separation  to  Ireland  ?  Because  no  one,  you 
may  say,  ever  thought  Ireland  would  be  the  happier  for  it :  but  no 
English  or  practical  statesman  ever  did  or  ever  will  think  that 
independence  would  benefit  a  country,  whose  retention  is  profitable 
or  practicable.  Some  have  talked  of  giving  up  India :  but  only 
because  they  doubted  whether  India  would  rejiay  her  cost.  We 
shall  be  ready  to  grant  separation  to  our  colonies,  whenever  they 
choose  to  insist  \\\mn  it :  but  then  we  know  that  we  cannot  keep 
them  against  their  will,  and  that  their  value  to  us  is  chiefly  com- 
mercial and  would  not  be  injured  by  separation. 

So  it  has  always  been,  and  so  it  will  ever  be.     Let  us  learn  jus- 
tice and  charity  towards  others  from  our  own  history  and  practice. 

But  Venetia,  you  say,  is  a  weakness  and  an  expense  to  Austria, 
and  she  does  not  require  it  for  her  security.  Of  this  the  Ausirians, 
and  not  we,  are  the  fitting  judges.  Not  Austria  alone,  but  Ger- 
many also,  declare  that  the  Quadrilateral  is  the  necessary  condition 
of  their  safety.  "  The  Rhine  must  bo  defended  on  the  Po,"  said  the 
Prussian  Prime  Minister  and  General  Radowitz.  You  rely  on  the 
slopes  of  the  Alps ;  but  they  are  300  miles  long,  have  numerous  passes, 
and  would  furnish  a  weaker  and  a  more  expensive  defence,  though 
guarded  by  250,000  men,  than  the  Quadrilateral  with  100,000.  Jloun- 
tain  defences  can  always  be  turned.  A  large  fortress,  capable  of 
holding  not  a  mere  garrison  to  defend  a  pass,  but  a  real  army  with  an 
ample  command  of  supplies  and  communications,  cannot  be  found 
in  a  mountainous  region.  Strategists  tell  us,  and  1  believe  truly, 
that  a  force  which  holds  the  plain  is  master  of  the  mountains  also. 
.Marshal  Soult  broke  through  the  Pyrenees,  though  carefully  I 
guarded  by  AN'ellington's  army,  and  all  but  routed  it,  before  it  had  I 
had  time  to  concentrate.  An  impregnable  fortress  in  the  Venetian  ) 
plain,  in  the  centre  of  the  circular  .\lps,  and  in  the  rear  of  all  the 
passes,  would  render  the  invasion  of  .Austria  impracticable.  Push 
back  Austi  ia  to  the  slopes,  and  an  irresistible  force  may  (juickly  pass 
by  one  road  or  other  into  the  heart  of  the  monarchy.  The 
(Quadrilateral  guards  Trieste,  a  very  important  nutlet  of  German 
conimerce,  an(l  the  Adriatic  the  seaboard  of  Hungary.  It  flanks 
Switzerland,  which  can  never  be  enveloped  by  France  whilst  there 
is  an  Austrian  army  on  the  Jlincio  and  the  Adigo.  And  if  it  is 
expensive,  not  the  cession  of  it  by  Austria,  but  the  transfer  of  a 
portion  of  the  cost  to  (iermany,  would  be  the  correct  and  logical 
remedy,  on  the  German  view.  And  that  view  must  be  refuted  be- 
fore Austria  can  be  reasonably  expected  to  part  with  the  Quadri- 
lateral. 

But  Venetia,  you  argue,  is  an  Austrian  gain  at  the  expense  of 
the  Italian  Kingdom.  This  begs  the  question  at  issue.  Do  not 
forget  Gibraltar  or  even  Canada.  "1  require  the  Quadrilateral  for 
the  protection  of  my  country  and  (ieriiiany,"  says  the  Austrian. 
"  It  is  mine,'  replies  Sardinia.  But  how  can  she  prove  it  to  be 
hers,  except  upon  the  ground  of  geography  or  race,  which  you 
pronounce  "  ludicrous  "';'  In  truth  you  are  mislcil,  by  not  taking 
into  account  the  vast  alteration  in  Italy  produced  by  the  peace  of 
Zurich.  Austria  has  been  compelled  to  renounce  the  old  sin  and 
crime  of  weighing  with  foreign  bayonets  on  the  independent  States 
of  Italy.  If  the  Italian  Kingrlom  is  established,  Austria  will 
never  again  be  able  to  guarantee  impunity  to  tyrants,  whose  acts 
she  did  not  control ;  just  as  England  rendered  the  English  settlers 
irresponsible  in  Irclanil,  A  united  Italy  puts  an  end  lor  ever  to  the 
most  oppressive  and  intolerable  of  all  systems.  And  this  is  the 
answer  to  the  argument  you  so  strongly  urge,  that  "Victor  Em- 
manuel will  never  be  safe  on  the  throne  of  Italy,  wliile  Verona  and 
Mantua  arc  garrisoned  by  Austrian  troops."  The  stability  of  his 
throne  rests  entirely  on  the  consolidation  of  Italy.  \\\wi\  that 
great  work  is  done,  .Vustria  becomes  a  non-Italian  I'owcr,  and  the 
Quadrilateral  a  ))urely  defensive  fortification.  And  there  is  every 
reas<jn  for  believing  that  there  will  be  far  greater  need  for  Austria 
t*)  guard  against  Sardinia,  than  Sardinia  against  Austria ;  for 
Austria  is  cssenlinlly  unaggressive  by  nature  :  and  who  shall  say  the 
same  of  Sardinia  ?  Austi  in,  in<le<;d,  on  wimc  future  clay  was  to 
try  U)  recover  Iximbardy,  an  lost  Austrian  territorj- ;  but  this  would 
be  something  very  dilferent  from  nn  attempt  to  upset  the  Kingdom  I 
of  Italy,  and  to  restore  the  old  order  of  things  in  the  Peninsula.  I 
And  as  for  abandoning  the  Quadrilateral  now,  whilst  the  state  of  J 
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Italv  is  so  precarious,  and  Sardinia  is  so  dependent  on  1>  rancc,  in 
my  opinion,  an  Austrian  statesman  \Vi)uld  richly  deserve  nnpeach- 
meut  who  should  propose  so  unpatriotic  and  so  dangerous  a  luea- 
»ure  I  have  no  feelings  in  common  with  a  pri.  st-ridden  and 
despotical  Austria ;  but  I  do  think  an  ancient  and  great  iicople  in 
the  hour  of  danger,  scekin;  safety  and  strength  from  constitutional 
institutions,  are  entitled  to  sympathy  Irom  every  Englishman.— I 
remain.  Sir.  your  obedient  ser\ant,  A  Jsvk.  Libebal. 

Sept.  18,  iseo. 

CONTRACT   NOTES. 
The  annexed  correspondence  relates  to  the  non-liability  of 
contract  notee  of  exchange  brokers  to  the  penny  stamp  duty : — 

"  To  THE  COMMISSIOSF.US  OF  INLAND   UeVENUE  (FOB 

Special  Purposes). 

"  Gentlemen,— In  the  Act  just  passed,  under  the  head  of  'Con- 
tract ^otes,'  commcniing  with  'any  note,  memo.,  or  writing, 
commonly  called  a  contract  note,  &c.,  Id  is  required  to  be  affixed 
to  all  contracts  relating  to  the  sale  or  purchase  of  all  public  stock, 
fnnds,  or  securities.  As  the  Act  does  not  apply  to  contracts  on 
the  sale  or  purchase  of  bills  of  exchange,  and  a  doubt  exists  in  the 
minds  of  some  banks  and  mercantile  firms  in  the  City,  who  call  for 
the  doty  of  Id  to  bo  affixed  to  such  contract!',  I  request  to  have 
the  authority  of  the  Commissiontrj  of  Inland  Kevenue  to  exempt 
the  said  contracts  from  this  tax.  In  ar.y  emergency  the  sold  and 
booRht  contract  which  has  to  be  given  to  the  seller  and  purchaser 
of  bills  of  exchange  could  not  pofsibly  be  liable  to  each  a  penny 
on  the  same  transaction. — I  have  the  lionour  to  be,  your  obedient 
servant,  '  "  James  Low. 

"  3,  Austinfriars." 

"  Inland  Revenue,  Somerset  House,  London,  Sept.  19. 

"Sir, -Having laid  before  tlie  Honrd  of  Inland  Revenue  yonr 
letter  of  the  13th  instant,  I  am  directed  to  acquaint  you  that  if 
the  contract  note  referred  to  by  you  does  not  relate  to  the  sale  or 
purchase  of  Government  or  other  public  stocks,  funds,  or  secu- 
rities, or  to  the  stock,  fundp,  or  securities  or  shai  e  or  shares  of  any 
joint  stock  or  other  public  company,  it  is  not  liable  to  the  Id 
stamp  imposed  by  the  '23d  and  24th  of  Victoria,  chap.  III.— I 
•m,  Sir,  your  obedient  servent,       C.  IIaY,  Assistant  Secretary. 

"  Mr  Jaroes  Low." 


agn'fultnrf. 

ALTUMN  AGRICULTURAL  MEETINGS. 
SENSE  AND  NONSEN'SK. 
TuE  agricultural   meetings    of   the   present  autumn   have    not 
hitherto  been  productive  of  anything  bearing  upon  agriculture  of 
the  peculiar  character  we  used  to  hear  of  at  such  gatherings.     In 
fact  husbandry  has  now  become  an  ordinary  trade,  and  save  that 
on  some  of  these  occasions  landowners  assume  to  teach  farmers  how 
to  (arm  and  so  forth,  there  is  commonly  nothing  sufficiently  ro- 
markabki  said  to  get  into  the  local  papers.    Still,  the  traditions  of 
old  opinions  once  held  by  the  agricultural  interest  hang  about  these 
meetmgs  like  cobwebs  of  a  past  generation  :  and  it  is  well  to  •see 
that  while  there  arc  some  public  men  who  cling  to  unwholesome 
prejudices,  there  are   other   and  better  men  who  deal  with  these 
subjects  raliiiniJIy.  Thus,  at  "  North-West  Bucks  Agricultural  As- 
sociation," Mr  lliibbanl,  the  Tory  member  fur  Buckingham  town, 
disr^arding  the  retrograde  nonsense  talked,  covertly  or  openly,  in 
iaronr  of  protection  during  the  discussion  of  the  French  treaty,  said : 
"  The  last  quarter  of  a  century  had  taught   us  a  very  important 
lesion.     It  had  tai^ht  us  that  in  agriculture,  as  well  as  in  every 
other  science,  the  Enslish  agriculturist  had  proved  himself  able  to 
cope  with  all  the  world.     Not  many  years  ago  it  was  saiil  that  if 
the  Legislature  removed  from  the  English  agriculturist  the  pro- 
tection he  had  so  long  enjoyed,  they  would  doom  him  to  speedy 

destruction Yet,  what  had  been  the  result  of  the  removal  of 

protection  ?  If  the  toil  of  this  country  was  less  fruitful,  it  hail 
been  fertilised  by  the  extensive  and  intelligent  use  of  all  artificial 
means  for  imjiroving  its  fertility,  until  it  had  been  rendered  oqiml, 
if  not  supcriir,  in  its  product  to  the  soil  of  any  other  country 
nrnler  the  »nn  ;   and  if  our  climate  was  less  genial,  science  had 

cnaliled  v-  • frr  ni>on  ourselves  advantages  cc(ual  to  those 

which  01  ■•njoycil  n^iturally From  these  fuctswe 

might  dr.  ,ral,  that  any  npproarh  to  class  legislation  was 

aol  omly  a  $»eutt  crime  but  n  pmcliciil  bluwler They  might 

dopond  Ujwn  it  that  there  was  no  such  tiling  to  be  found  as  <mc 
interest  ruing  to  wraith  and  eminence  by  that  which  constituted 
the  disadvantage  of  another."  Tljis  is  sound  sense  and  sound 
economy.  And  the  opjilirnlion  of  these  truths  is  wider  than  was 
]]oint«il  out  liy  Mr  llnblmrd.  They  apply  strictly  to  that  pi-e- 
the  "landi'd  interest''  sought  to  be  muintaineu  by 
cripple  iigrlriiltiire,  prevent  the  free  transmission 
l.;i-i  .111-1  -il  i.r  land,  and  foster  a  class  of  nnminnl 
1  i:.  I  "I  --  ■  Mcr  inability  to  deal  with  land  con- 
'  ii'  11-  io  iiiiu  It  agricultural  and  social  improvement. 
!,!  Mat  the  utterance  oi  anotlier  member  of  the  same 
p»rty.     Mr  lUrdy,  tlio  Tory  member  for  Leominster,  coupled  the 
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Attorney  GeneriU's  Bankruptcy  Bill  with'  the  Reform  Bill  of  last 
session  as  measures  for  the  defeat  of  which  "  the  landed  interest'' 
was  especially  jubilant.  At  the  Leominster  agricultural  meeting 
he  saiil  "  thelleform  Bill  was  pitched  along  with  another  which 
was  tobonefit  the  landed  interest  by  making  them  bankrupts."  JI 
Hardy  must  have  believeil  his  hearers  not  to  be  aware  ihat  such  of 
the  "landed  interest"  as  would  have  been  made  biinkrupt  had  the 
Attorney  General's  bill  passed,  would  have  been  those  who  were 
unable  or  unwilling  to  pay  their  debts.  And  why  should  "  the 
landed  interest"  be  exempted  fr^m  that  soei-il  'luty  ?  Tlie  truth 
is,  that  nominal  ownership  prevails  so  hirgcly  amongst  the  lar'- 
owners,  who  cling  to  territorial  influence  long  nfter  the  substii 
of  their  estates  has  passed  into  the  hands  of  incumbrancL.  , 
that  an  apprehension  exists  that  greater  facilities  to  creditors 
might  reduce  many  nominal  owners  of  largo  estates  to  landowners 
of  very  modest  dimensions.  Of  course,  this  sort  of  thing  occui-s 
daily  with  merchants,  manufacturers,  and  other  traders,  and  why 
should  a  different  law  be  applied  to  "the  landed  interest"? 
Nothing,  simply  nothing,  but  the  old  feudal  notion  that  the  owners 
of  land'are  the  rulers,  social  and  political,  of  the  nation. 

Some  such  notion  seems  to  have  been  put  forward  at  a  meeting 
of  tlie  "  East  Cumberland  Agricultur.il  Society''  by  the  Chancellor 
of  the  Diocese,  who  had  said  "  that  real  statesmanship  consisted 
in  upholding  land."      What  nonsense!      Land  the   property     " 
individuals   mnst  bo   upheld    by    their   own   good  managcnn 
precisely  as  any  other  property  must  bo  upheld,  and  "  statesn. 
ship"  has  only  to  sec  that  all  owr.ers  of  property  are  free  to  ■! 
with  their  possessions  as  they  think  fit,  jn-ovided  they  do  no; 
deal  with  them  as  to  injure  their  neighbours  or  injuriously  ali 
society.  But  if  statesmanship  in  this  country  has  yet  anything  to  ..„ 
with  land,  it  is  not,  in  the  sense  of  the  reverend  speaker,  to  up- 
hold it^  but  rather  to  render  it  more  completely  an  article  of  com- 
merce than  it  is  at  present. 

Sir  .Tames  Graham,  who  is  one  of  the  most  intelligent  mana^eri 
of  landed  jjroperty  of  the  present  day,  at  once  objected  to  the  Dio- 
cesan Cliancellor's  unsound  proposition,  and  said  :  •'  As  an  owner 
of  land  and  as  a  statesman,  I  contend  that  sound  policy  consists  not 
ill  a  vain  attempt  to  uphold  land  as  scpariito  from  commerce  and 
from  manufactures ;  but  that  real  statesmanship  consists  in 
the  absence  of  any  attempt  to  favour  one  at  the  expense  of  the 
other,  and  in  doing  the  best  to  promote  the  common  good  of  our 
common  country."  And  the  meeting  by  their  cheers  signified  an 
assent  to  those  rational  views. 

Sir  .James  then  dealt  with  another  question  upon  which  we  have 
had  occasion  to  remark,  namely,  aOTicultural  colleges.  The 
Chairman  and  Mr  Marshall,  one'  of  tlie  county  members,  had 
expressed  a  wish  to  see  a  Northern  Agricultural  College 
estublished.  "Now,"  said  Sir  James  Graham,  " I  must  say  I 
dissent  from  that  doctrine,  and  I  ■■  dissent  from  it  on  the 
ground  of  experience.  I  believe  that  the  very  best  teaching  of 
agriculture — of  practical  agriculture — is  to  be  found  at  this 
moment  in  the  counties  of  Cumberland  and  'W'estmorlaiid.  That 
sounds  like  flattery.  It  is  far  from  it.  There  is  a  collc^ge,  to  which 
reference  has  boon  made,  in  a  midland  county  of  England,— 31 
namely,  the  College  at  Cirencester.  Now  applications  have  beei| 
made  to  nie  repeatedly  by  great  landowners  in  tlxe  South  of  Eng- 
land to  recommend  to  them  from  this  county  of  Oumberland  and 
the  neighbouring  county  of  AVestmorland  persons  well  qualified  to 
manage  largo  estates."  And  he  mentioned  a  young  man  who  pre- 
ferred to  remain  a  tenant  o;i  lease  of  one  of  his  own  farms  to  acceptin 
the  post  of  manager  of  the  Homo  farm  at  AVindsor,  and  other  in* 
stances  of  the  man.agora  of  estates  being  sought  for  in  those  :uid  the 
.idjoining  North  country  districts,  and  added:  "  I  am  satisfied  that 
the  home  of  the  Cumberland  yeoman,  and  the  education  of  the 
Cumberland  farmer  on  a  large  scale,  afford  bettor  training  in  the 
best  system  of  agriculture  than  any  college  will  produce  "  And, 
extending  the  reni.-u-k  to  the  largo  and  good  farmers  throughoitt 
England,  wo  have  no  doubt  of  its  truth. 
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COMMERCIAL    LITERATURE. 

Tde  Expebiencb  op  the  Mutuai,  Lifb  Assoraxcb  CoMPAjrt 

or  Nbw  Yobk.  New  Y'ork.  1859. 
It  is  very  gratifying  to  observe  the  progress  that  life  assurance 
is  making  in  the  United  States.  AVe  believe  the  ;Mutual  Lite 
.■\Bsur;uice  Company  of  New  Y'ork  may  be  numbcrctl  amnng  the 
oldest  imd  most  successful  of  the  American  cuinpanics.  It  wa» 
established  in  1844,  the  iiuuiber  of  policies  then  in  force  were 
4(52,  the  amount  assured  thereby  1,G1 1,718  dollar.s,  and  their  assets 
32,311    dollars.     On   the    1st   February,    1859,    the   policies  had 


incrojtsed  to  10,91*3,  the  amount  insured  to  32,57o,099  dollars,  i 

the  assets  to  5,374,933  dollars.  ^^ 

The  aiutual  Company  have  published  a  very  able  report  of  thdr 
experience,  in  which  vital  statistics  an;  colloctcd  from  all  yiar^ 
to  which  their  business  extends,  and  their  observation  _ 
experience  amon"  tliose  who  have  been  assured  in  that  company 
already  embrace  a  larger  number  of  pcrsiins  than  the  entin 
IHipulation  from  which  the  Carlisle  and  Northampton  tables  wer 
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formeiL  Our  readers  are  aware  that  these  are  the  tables  on  which 
wo  chiefly  rely  in  this  country,  in  conjunction  with  the  Actuaries' 
or  Experience  table  which  embraced  the  result  of  17  of  our 
principal  offices.  Th3  experience  of  the  New  York  JIutual  is 
more  favourable  than  the  Actuaries'  toble,  or  than  any  other  knowii 
table,  in  its  pecuniary  results  aud  in  its  relative  mortality,  but  it 
approaches  more  nearly  to  the  Actuaries'  than  to  the  Carlisle  or 
Northampton  tables. 

We  may  here  observe— and  perhaps  our  observation  will  have 
some  weight  with  this  rising  institution—  that  we  do  not  consider 
they  have  been  sufficiently  long  established  to  be  able  as  yet  to 
speak  with  entire  confidence,  or  to  act  on  their  own  experience  ; 
for  an  assurance  company  ought  certainly  to  bo  established  for  30 
years  before  it  can  speak  positively  as  to  the  results  of  its 
oxwrience.  We  advise  it  to  proceed  with  the  utmost  caution, 
in  England  know  practically  the  fallacy  of  obtaining  business  by 

VL  ring  premiums:  and  what  we  do  not  yet  know  we  fear  we  shall 
Boon  learn,  and  that  in  a  painful  manner.  Let  the  Mutual  Company 
continue  in  the  same  prudent  course,  always  remembering  that  tlie 
fundamental  principles  of  life  assurance  are  few  .and  simple, 
resting  upon  the  ascertained  duration  of  human  life,  a  proper 
Mlection  m  the  lives  assured,  and  a  sufficient  rate  of  premium  to 
oarer  the  risk  taken.  Those  premiums,  too,  must  be  carefully  and 
prudently  invested. 

Obsebv.4Tioss  OS  Street  Railways.  Sampson  Low  and  Co. 
Mr  Tr.vi>-,  the  author  of  these  "Obseri-ations,"  has  been  called  the 
Stephenson  of  Street  Railways.  When  we  see  what  has  been  ac- 
complished by  steam  and  locomotives,  notwithstanding  the  most 
aolemn  predictions  by  men  of  profound  science  that  neither  the 
one  nor  the  other  could  answer  praeticnlly  although  the  theory 
might  be  very  plausible,  we  do  not  fjuite  despair  of  seeing  street 
mlways  introduced  even  into  the  heart  of  London.  There  are 
five  City  railways  in  New  York,  operating  on  a  total  length  of  H 
miles,  constructed  at  the  aggregate  cost  of  1,000,000  dols,«fhich 
pay  dividends  of  from  6  to  12  per  cent.,  and  are  alleged  to  have 
carried  34,000.000  passengers  m  the  year  1858.  AVe  rejoice  to 
hear  that  Mr  Train's  plan  is  in  course  of  trial  at  fiirkenhcad.  If 
it  succeeds  there,  it  will  gradually  work  its  way  up  to  London, 
and  will  persuade  even  the  Corporation  of  London  to  try  the 
tftlem,  which,  if  successful,  would  relieve  our  streets  of  their  over- 
crowded traffic. 

A  SLisuAi.  FOR  THE  UsE  OF  Fbiesdlt  SooiETrES.     Routledge. 
Tbis  work  is  by  Mr  Charles  Hardwick,  who  has  had  great  cxpe- 
tienoe  on  the  subject  on  which  he  treats,  having  been  Gran<l  Jlaster 
of  til-  !-  '  ■    ndent  (Jr.ler  of  Odd  Fellows,  Manchester  Unity,  and 
the  -The  History,  Present  Position,  and  Social  Import- 

■nc*.  .  .  .  ..v.uUy  Societies."     Mr  Hardwick  has  dc%'oted  ten  years  ( 

of  active  literary  exertion  and  eighteen  years  of  practical  experience 
to  place  in  a  tme  and  popular  light  the  advantages  to  be  derived 
from  tlseae  societies,  and  also  to  show  the  societies  themseh-es  the 
OB^  proper  basis  for  their  operations,  if  they  arc  to  fulfil  the  ad- 
vanlaMB  they  profess  to  bold  out  to  their  members.  '\\'hen  we 
OoniiMr  the  number  of  these  societies,  and  the  serious  loss  that 
will  some  day  accrue  to  their  members  if  conducted  on  erroneous 
principles,  it  would  lie  well  for  tlieir  promoters  to  study  Mi-  Hard- 
wick's  ".Manual,'  lert  when  the  day  of  trial  comes,  they  may  be 
firand  wanting,  and  their  members  left  witliout  that  provision  on 
which  tfaev  liaid  reckoned. 
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Benson.      Manchester:  (ieorge  Simnis. 
A  ...■.,„■  r!,.  ii.ii  ,.•,., I  '.a   ^t.i.  i'>- -Of  fined  to  the  port  and  toivn  of 

anil  comracrco  of  the  Mersey, 

L  .     ,"'ol  it  describes,  and   Liverpool 

i\  town  in  England.     The  inlbrmation  it 

•eii  carefully  collected,  an<l  treats  of  the 

:  t  and  Export  Trade,  Lines  of  Uail- 

•!'ir«,   which  connect  Liveqmol  not 

;t  with  the  rest  of  the  world. 

of  the  town  itself,  and  also  of 

•  '1.     To  all  who  wish  to  know 

•  mend  this  work. 


GENERAL    LITERATURE. 

Facts  axd  Fiourcs  Rklatiso  to  VAKCorvRii's  Islaxu  and 
British  Coi.CRniA ;  sbowinjir  What  to  ExpiTt  and  How  to 
Get  there.    By  J.  Desi-abu  Pehbbbto:*,  Surveyor-General, 

V    I      J :nn,  Gre<'ii,  !.' • and  llol)en». 

.    value   111  <   appeared  u]>on   British 

..Iiinw"  Wi-ii:   ..  1  ,., .-lyfoconvi 
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•  in  of  the  settlir,  quoted  by  Mr  Pembertnn, 
'1  to  lie  told  of  a  plot  oi  land  as  near  a*  possible 


to  a  new  town,  near  a  good  harbour,  or  on  a  good  river,  where  a 
brisk  trade  would  be  likely  to  arise,  well  supplied  with  fresh  water, 
in  a  sunny  aspect,  looking  South,  well  wooded,  near  the  sea,  and 
in  a  lovely  country,  as  his  family  had  a  taste  for  salt  water  and 
the  picturesque — with  a  quarry  handy  for  building  purposes,  a  coal 
mine.waterpowcr,  and  sundry  other  desiderata, — butit  surely  speaks 
forcibly  of  the  way  in  which  British  Columbia  has  been  passed  over 
by  the  stream  of  emigration,  that  its  Sui-veyor-General  is  forced  to 
account  for  the  brevity  of  his  descriptions  by  the  "  scantiness  ot 
our  information  on  the  colonies  in  question." 

The  greater  part,  consequently,  of  our  author's  slender  volume  is 
given  up  to  a  discussion  of  the  causes  which  account  for  the  com- 
parative failure  of  these  our  latest  settlements,  and  of  remedial  mea 
sures.  AVant  of  roads  or  means  of  transit  through  a  country  for  the 
most  part  hilly  and  heavily  wooded,  is  one  main  cause  assigned ; 
but  the  chief,  in  Mr  Pemberton's  eyes,  is  the  difficulty  of  commu- 
nication with  the  mother  country.  This  is  very  probably  one  great 
reason  for  the  slowness  ot  growth  shown  by  a  colony  placed  in  a 
healthy, fertile  region,  whose  climate  and  productions  much  resemble 
those  of  England ;  but  we  cannot  think  that  it  altogether  accotmts 
for  it.  It  is  true  that  there  is  no  direct  communication  with 
England  except  by  a  five  months*  sail  round  Cape  Horn,  but  British 
Columbia  is  in  constant  conmiunication  with  San  Francisco,  from 
which  it  is  only  distant  a  five  days'  coasting  voyage.  If  a  seven  weeks' 
journey  over  a  circuitous  route  does  not  prevent  tlie  colonisation 
of  California,  why  should  a  five  days'  further  easy  voyage  in 
coasting  steamers  operate  as  an  insuperable  bar  to  the  populating 
of  Vancouver's  Island  and  the  opposite  coast  ? 

The  emigrant  once  landed  at  New  York,  stands  on  an  equal 
footing  with  the  American  emigrant  to  Oregon  or  AV'ashington 
(both  of  which  are  reached  through  California),  if  we  except  that 
slight  addition  to  his  journey  above  menti(med.  Yet  the  popula- 
tion of  Oregon  and  U'ashington  have  increased  greatly,  while 
British  Columbia  has  made  little  if  any  progress  within  the  last 
few  years.  Mr  Pemberton  instances  this  contrast  as  a  proof  of  the 
successful  working  of  the  American  plan  ;  viz.,  the  making  of  large 
roads  at  Government  expense.  But  the  cases  arc  not  parallel,  and 
no  amount  of  road  making  on  our  part  would  make  them  so.  The 
Americans,  eager  to  possess  themselves  of  the  whole  continent  if 
possible,  spare  no  pains  to  incorporate  a  new  territory  within  their 
bounds.  England  has  too  many  colonies  to  permit  her  to  take  an 
absorbing  interest  in  any  one  ;  and  her  people,  distracted  by  the 
number  and  contending  advantages  of  the  colonial  homos  that 
are  open  to  them,  are  slow  in  recognising  the  value  of  a  new  one, 
unless  it  offers,  as  in  the  case  of  the  gold-fields  in  Austialia,  a  great 
and  immediate  inducement.  Vancouver's  Island  and  British  Co- 
lumbia are,  as  a  colony,  little  more  than  ten  years  old :  when  their 
real  merits  shall  be  more  widely  known,  they  will  have  no  cause, 
we  feel  sure,  to  complain  of  neglect. 

However  desirable  a  direct  road  through  the  British  possessions 
in  the  North-West  and  Canada  may  be,  and  we  do  not  deny  its 
many  advantages,  we  think  Mr  Pemberton  has  failed  to  make  out 
a  case  for  the  interference  of  Government,  or  for  its  departura 
from  that  line  of  conduct  which  has  in  the  end  proved  so  beneficial 
to  our  numerous  colonies, — the  policy  by  which  every  new  colony  has 
been  left  as  much  as  possible  to  its  own  exertions  "  lo  provide  step 
by  step  for  its  own  requirements.'' 

The  plan  which  Jlr  Pemberton  advocates  is  shorily  this, — that 
the  British  Govemmetit  should  encourage  or  suggest  a  conipany 
or  contractor  to  make  a  line,  runnin"  between  Montreal  and  Hope 
Town  on  the  Fraser  River,  vjii  tlie  Grand  Trunk  Railway  of 
Canada, — two  hypothetical  railways  between  Chic.ngo  and  Pembina 
on  the  Red  River  (these  are  to  cost  nothing,  as  tlie  Americans 
are  sure,  in  Mr  Pemberton's  opinion,  to  make  them), — by  stcim 
up  the  Red  River  to  Assiniboin,— from  tlience  by  Wiiggon  road  to 
the  S:iscatchcwan, — along  its  Southern  branch  by  steam  to  the 
foot  of  the  Rocky  Mountains, — by  waggon  road  again  over  the 
Vermilion  Pass  to  Hope  Town,  and  on  to  Victoria  by  the  regularly 
plying  steamers.  "The  advantages  of  this  route,"  says  Mr  Pem- 
berton, "  might  be  summed  up  as  follows — that  by  opening  it  in 
the  cheap  way  suggnsted,  while  you  connect  together  all  the 
colonies  of  British  North  America,  an  emigrant  from  England 
could  reach  A'ictoria  in  one  week  shorter  time  than  he  can  now 
ilo  by  Panama,  the  cjuickcst  and  most  expensive  route."  The 
disadvantages  may  bo  said,  on  the  other  hand,  to  be  the 
frequent  change  of  conveyance, — tlio  complete  failure,  for  the 
present  at  least,  of  that  scheme  for  the  constniction  of  a  rail- 
way connectmg  La  Crosse  with  Pembina,  upon  which  Mr  Pemberton 
reckons  for  his  transit  through  iM  miles  of  American  tcmtory, — 
and,  most  serious  of  all,  the  winter  closing  of  the  paw  over 
the  Rocky  Mountains,  by  which  all  through  traffic  will  bo 
stopped  lor  nt  least  five  months  out  of  every  year.  When 
•Mr  Pemberton  says,  'i/  this  lino  pays  more  than  12  per  cent.,' 
we  think  he  is  taking  a  rather  sanguine  view  of  the  whole  aflnir. 

To  revert  for  a  lew  wonls  to  the  earlier  part  of  thiri  vrtlume,  wo 
finil  there  a  very  clear  report  of  the  capabilities  of  the  colony. 
"  Safe  harbours  and  goo<l  anchorage  are  ovcrj-where  met  with.' 
Ewniimault  Harbour  seems  to  have  been  wisely  chosen  m  '»i<r 
naval  depot  for  the  Pacific;  and  Victoria  Harbour  is  only  a  IhiIj 
inferior.  AVith  such  natural  advantages.— with  a  soil  that  j; 
"  bushels  of  potatoes  to  a  single  sUilk,"  "  tiimipfl  an 
hassocks,"  and  "  radishes  as  large  as  liects,"  p<;arB  that 
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Oregon  pear  which  required  five  people  to  ilemolish  it,  and  orchards 
that  bciir  abundantly, — while  in  the  open  spaces  and  valleys  between 
the  hills,  rich  ground  only  reciuires  clearing  of  the  pine,  oak,  and 
maple  that  encumber  it,  to  produce  from  twenty  to  forty  bushels 
of  wheat  per  acre,— with  coal  mines  still  unworkcd,  and  a  market 
clo«e  at  hand  in  San  Francisco  from  which  the  colony  draws  all_  her 
own  supplies, — it  cannot  be  that  British  Columbia  will  long  continue 
in  the  depressed  state  in  which  she  now  is,  when  the  population  of  her 
chief  town  counU  only  3,000,  and  that  of  her  interior  consists  of 
miners  who  draw  all  their  supplies  from  California  and  send  back 
all  their  gains  thither,  "  and  farming  population  there  is  none." 

The  climate  of  the  South  part  of  V  iincouver's  Island  and  of  the 
river  valleys  on  the  continent  is  as  mild  as  that  of  Devonshire, 
while  among  the  higher  hills,  or  further  Korth,  a  severe  degree  of 
cold  b  experienced.  The  territory  is  as  yet  so  little  surveyed  that 
DO  correct  estimate  of  the  amount  of  good  land  can  be  formed,  but 
from  what  has  already  been  explored,  Mr  Pcmberton  is  of  opinion 
that  far  more  will  bo  iound  fitter  for  cultivation  than  has  been 
hitlierto  tupjwsed. 

Of  the  Una  in  either  colony,  the  portion  occupied,  some  thousands  of 
icret  ooljr  out  of  150  inilliont,  is  so  iniall  compared  with  the  whole,  that 
a  considerable  time  must  elapse  before  settlers  arriving  shall  find  it 
oifficult  to  obtain  farm  ailcs  containing  a  sufKcient  quantit;  of  open  land. 
In  addition  to  thi',  an  ample  supply  of  timber,  for  building,  fencing, 
ate,  it  inditpeuaable  un  a  farm  ;  and  the  quantity  required  for  fuel  alone 
it  turprising. 

■\Vith  regard  to  the  gold,  which  is  widely  distributed  throughout 
British  Columbia,  Mr  Pcmberton  believes  that  it  yields  to  its 
workers  an  actual  profit  above  that  realised  by  the  gold-diggers  of 
California,  but  that  the  greater  difficulties  to  be  overcome,  and  the 
•carcitv  of  means  of  living,  much  more  of  "  creature  comforts," 
"  leads  the  miner  to  prefer  California  to  British  Columbia,  not- 
withstanding the  higher  pay  in  the  latter."  A  farming  population 
that  shall  supply  the  miners  on  their  own  ground,  and  reap  for 
themselves  a  Harvest  by  so  doing,  similar  to  that  reaped  before 
now  in  Australia  and  California,  is  the  great  want  that  Mr  Pember- 
ton  docs  his  part  to  supply  by  the  information  and  advice  contained 
in  this  volume.  The  maps  by  which  it  is  illustrated  are  numerous 
and  good  :  in  themselves  alone  they  supply  a  want  that  many  have 
felt  m  connection  with  our  North- West  American  Colonies. 


BsmmgcEircBS   or   an    Olu   Si>obt8.mak.     By  Colonel  J.  P. 

Hamilton,   K.H.,    Author  of  "Travels   in   the    Interior  of 

Columbia."     Longman,  Green,  Longman,  and  Koberts. 

Whe»  age  speaks,  its  words  should  be  listened  to  with  a  certain 

deference ;  but  when  age  publishes,  the  case  is  not  quite  so  clear. 

It  may  seem  unfeeling  and  presumptuous  to  criticise  the  work  of 

one  wnose  years  and  experience  give  him  a  claim  to  be  heard  witl-. 

letpect  upon  his  favourite  topic ;  but  if  criticism  is  to  be  fettered 

by  considerations  of  however  amiable  a  kind  in  the  free  exercise 

of  its  judgment,  within  due  bounds  of  courtesy,  its  functions  are 

at  an  end.     We  could  certainly  wish  that  Colonel  Hamilton  had 

confined  his  "  Reminiscences  "  within  the  circle  of  that  more  partial 

pubUc  who  would  have  doubtless  given  a  cordial  reception  to  the 

volumes  that  have  employed  and  amused  his  declining  years,  includ- 

iai^twentir  years  of  blindness,  and  thus  spared  us  the  necessity  of  any 

opinion  favourable  or  unfavom-able ;  but  since  he  has  sent  them 

out  upon  a  wider  public,  we  must  express  our  true  opinion  of  their 

merits  and  of  their  defects. 

■\Mien  Colonel  Hamilton  keeps  in  any  moderate  degree  to 
the  matter  in  hand, — when  he  tells  us  of  his  own  actual  ad- 
Tcnturcs,  of  the  habits  and  history  of  his  winged  or  four- 
footed  i;ame,  of  the  good  old-fashioned  methods  of  sporting, 
and  the  changes  that  have  arisen  since  his  time, — when  he 
teUs_  tu  of  his  breezy  walks  over  the  heather,  or  his  careful 
beating  of  the  stubble-fields, — we  find  him  more  than  readable  ; 
but  he  is  unfortunately  tedious  and  discursive  bevond  even 
what  misht  reasonably  Lave  been  expected.  The  good  things  of 
his  book  arc  overlaid  with  an  undigested  mass  of  anecdotes, 
authentic  or  doubtful,  new  and  old ;  recollections  of  books  and  of 
conversations;  long  extracts  from  favourite  books  ;  and  digressions 
into  the  private  aflairs  of  people  whoso  concerns  are  far  lots  in- 
teresting to  the  public  than  to  the  author.  All  that  is  worth 
saying contd  have  been  said  in  lets  than  one  volume;  the  rest  is 
little  elM  than  the  fimd  proUxity  of  one  who  lingers  over  a  theme 
m  whieh  be  finds  a  strong  attraction,  but  to  which  he  would  do 
greater  jnsUoe  by  using  fewer  words. 

The  authorV*  Reminiscences"  of  field  sportsathomeliavea  degree 
OfTalMeattachctl  to  them   bv  the  minute  and  thorough   ac«iuaint- 

5**  r?"?.*  '"£  ''"'  "*"''"  »"''J"t.  'hroiigh  the  long  exi>erience 
oTh  Mtive  Uil.  Next  to  this  part  <,f  hi,  book,  we  may  point  out 
Us  uoomt  of  •  ten  months'  Bi>orling  vacation  in  the  Island  of 
8«xhm*  as  one  of  the  grains  of  salt  I  bat  give  savour  lo  what  is,  on 
the  whole,  an  insipid  production.  It  may,  perhaps,  discouraoo 
•ome  ^milsniwi  etftr  to  taste  the  pleasures  of  the  chase  in  Sar- 
T^.  •?  ^.  ^H  »^  "  A  party  undertaking  a  shooting  expedi- 
tion m  Sardinia  for  a  month  or  two  Khould  be  provided  with  a  man 
cook,  an  ample  supplyof  drie<l  prorisiomi,  cuoh  as  hams,  tongues,  Ac- 
•ad,  what  is  of  moat  imporUnce,  a  stock  of  port,  sherry,  brandy 
f?  1  T',.'"  .P*^ ''"'  ***'  <l«»*lity;  also  bark  in  case  of  acuc." 
Cokmel  Hamilton  was  not  so  iucc«Mful  in  the  novel  practice 


of  hoar-hunting  as  in  most  other  field  sports.  In  his  first  attempt 
at  shooting  the  boar  he  hit  the  animal  indeed,  but  carried  ofi  at 
the  same  time  the  eye-tooth  of  his  host's  favourite  greyhound. 
An  attempt  he  afterwards  courageously  made  to  bring  in  a  boar  on 
his  own  account  ended  even  less  prosperously.  We  will  extract 
the  passage  as  giving  a  fair  specimen  of  the  writer's  style :  — 

1  started  for  the  place  one  fine  morning  in  the  beginning  of  December, 
with  the  thermometer  about  sixty  degrees.  Having  walked  nearly  five 
miles  and  reached  a  ravine,  both  sidea  of  which  were  rather  steep  and 
rugged,  and  covered  with  low  brushwood,  and  a  small  stream  running  at 
the  bottom,  I  found  a  short  distance  od  my  right  the  large  wood  before 
mentioned.  I  was  walking  very  quietly  along  the  ridge  of  this  ravine, 
having  no  dog  with  me,  and  on  examining  the  ground  I  ><istinctly  saw  the 
fresh  marks  of  a  boar.  Proceeding  cautiously,  and  looking  towards  the 
eiream,  I  discovered  a  wild  boar  wallowing  in  some  mud,  and  apparently 
sleeping.  He  was  rather  too  far  off  for  me  to  fire  at  him,  and,  whilst  I 
was  turning  in  my  mind  how  to  approach  him,  he  suddenly  tamed  hit 
head,  got  sight  of  me,  and  started  off  at  full  speed.  I  was  almost  certain 
that  he  would  direct  his  course  up  the  steep  ridge  on  the  side  where  I 
stood,  with  the  object  of  entering  the  forest;  and  observing  that  he  ran 
a  short  distance  up  the  stream  before  he  began  to  ascend  the  height,  I 
made  all  epeed  to  meet  him  at  the  top,  and  salute  him  with  my  two 
barrels.  But  in  my  hurry  and  excitement,  keeping  my  eyes  fixed  on  the 
spot  where  I  hoped  to  intercept  him,  and  not  looking  on  the  ground,  1 
came  in  contact  with  a  large  piece  of  rock,  over  which  1  tumbled  headlong. 
My  gun  Sew  out  of  my  hand,  and  I  experienced  the  most  excruciating 
pain  from  a  bad  wound  on  my  right  shin,  which  completely  disabled  me 
from  further  pursuit,  and  I  lay  for  some  time  in  a  most  uncomfortable 
state  upon  the  ground,  tadly  vexed  at  having  misted  my  intended  victim. 
Afier  the  pain  inmv  leg  had  in  some  degree  subsided,  ray  firitcjire  was  to 
regain  my  gun,  and  1  received  tome  consolation  by  finding  that  my  Joe 
iMauton  had  not  been  damaged  br  the  concussion.  I  had  now  no 
alternative  but  to  hobble  home,  and  recount  my  misfortune  to  my  brother 
sportsmen,  who  regretted  much  the  accident,  and  my  failure  in  providing 
them  with  some  of  the  wild  boar  for  our  commissariat.  At  I  naa  then 
in  excellent  condition,  the  wound  soon  healed,  and  in  three  or  (our  days 
I  was  able  to  take  the  field  again. 


Popular  Astronomy.  A  concise  Elementary  Treatise  on  the 
Sun,  Planets,  Satellites,  and  Comets.  By  O.  M.  MrrciiEL, 
LL.D.,  Author  of  "  The  Orbs  of  Heaven."  Revised  by  the 
Rev.  L.  Tomlinson,  M.A.  London:  Routledge.  1860. 
The  author  of  this  book  appears  to  be  an  American  astronomer, 
attached  to  the  Dudley  Observatorj-  at  Albany.  He  tells  us  in  his 
preface  that  he  "  has  no  other  apology  to  present  for  offering  to 
the  public  the  following  work  on  '  Poi)ular  Astronomy '  than  the 
marked  favour  with  which  his '  Orbs  of  Heaven  '  has  been  received." 
This  remark  is  rather  suggestive  of  •'book-making,"  and  from  that  sin 
the  work  before  us  cannot  be  pronounced  free.  There  is  a  want  of 
that  regularity  and  fulness  which  would  mark  the  narrations  of  a 
scientific  writer  who  knew  thoroughly  what  he  had  to  tell  and  how 
he  ought  to  tell  it.  We  feel,  rather,  that  we  are  listening  to  a  man 
who,  although  ho  may  know  a  great  deal  more  than  we  do,  has  not 
fused  his  knowledge  into  an  organic  shape,  but  who  tolls  us  now  a 
bit  of  this,  and  now  a  bit  of  that,  sometimes  dwelling  on  details  at 
considerable  length,  and  then  again  giving  us  the  most  tantalising 
glimpses  of  deeply  interesting  facts.  He  mixes  together,  too,  what 
should  be  presented  in  distinct  narratives, — the  history  of  human 
discovery,  and  the  statement  of  natural  facts.  Not  till  the  chapters 
on  the  Sun,  Mercury,  and  Venus  have  been  completed,  and  he 
comes  to  describe  the  Earth,  does  he  mention  the  Coiiemican 
system  ;  and  not  till  he  reaches  the  chapter  on  Mars,  does  he  add 
that  the  planetary  orbits  are  not  circul.ir, — because  it  was  in 
studying  the  motions  of  JMars  that  Kepler  first  discovered  the 
elliptical  nature  of  the  planetary  orbits.  This  mode  of  procedure 
is  especially  unsuited  to  the  teaching  of  popular  astronomy  ;  for 
which  the  book  is  further  unfitted  by  the  frequent  imi>erfections  of 
its  style. 

The  only  specialities  in  the  book  which  are  of  any  value  arc  the 
descriptions  of  some  "  new  methods  and  new  instruments,  which 
have  been  introduced  into  the  observatories  at  Cincinnati  and  at 
Albany," — and  the  plates.  Of  these  last,  four  are  American.  Tlu' 
series  consists  of  views  of  the  Sun,  the  Moon,  Venus,  Mar.s. 
Jupiter,  Saturn,  and  Donati's  comet.  These  ])lates,  in  which  the 
ground  is  of  a  beautiful  cobalt,  fonii  the  chief  attraction  of  the  book. 
But  learners  should  be  warned  that  the  contrast  between  the  dark 
spots  and  flic  white  surface  of  the  orbs  is  far  more  glaring  in  these  | 
views  than  it  is  in  reality. 

The  Uses  of  Animaij  In  Relation  to  the  iNDrsTBT  of  Man  :  1 
being  a  Course  of  Lectures  delivered  at  the  South  Kensington 
Aluseum.     By  E.  Lankkster,  M.D.,  F.R.S.,  Superintendent 
of  the  Animal  Product  and  Food  Collections.     First  Coursi' 
London  :  Robert  Hardwicke,  192  Piccadilly.     1860. 
This  cheap  little  volume  contains  six  lectures  (on  Silk,  Wool, 
Leather,  Bone,  Soap,  and  Waste,)    "  which  were  delivered,  by 
permission  of  the   Committee  of  Council  on   Education,  in  the 
lecture-theatreof  the  South  Kensington  Jliiaeum.  They  were  under- 
taken for  the  purjiose  of  explaining,  to  those  interested  on  the 
subject,  the  nature  and  objects  of  those  animal  proilucts  which  are 
employed  in  the  uses  of  daily  Ufo,  a  collection  of  which  exists  in 
the  Museum."     Dr  Lankestcr  says  that  his  object  was  "  more  to 
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excite  interest  and  lead  to  inquiry  than  in  any  manner  to  treat  the 
respective  subjects  exhaustively-"  This  modest  aim  has  been  fully 
rfalised  in  these  ven-  agreeable  lectures.  The  information  which 
they  eontiiin  is  presented  in  the  most  lucid,  graceful,  and  enter- 
taining manner,  so  as  even  to  interest  readers  who  do  not  particu- 
larly care  about  "animal  products."  And  those  readers  who  are 
find  of  this  branch  of  study,  will  be  still  more  pleased  with  this 
istructiTe  and  reliable  little  work. 


BOOKS  EECEIVEO. 

Lm  Rnances  de  L'Aotriche.    Paris;  Gaillaumin. Mr  Wilson,  Lord  Canning,  ami 

tha  Income  tax.     Calcutta:  Koy. Journal  des  Economistes.    Paris:  Guillaumin. 

-Keply  to  Professor  Tj-nJell's  remarks  in  his  work  "  On  the  Glaciers  of  the  Alps." 

Black. 


iToifigu  Coricspoiintiur, 


(rSOM  OUB  COBBSSPONDENTS.) 

Paris,  Thursday. 

In  Paris,  as  at  London,  the  lamentable  news  of  Mr  AVilson's 
death  has  caused  a  most  painful  sensation.  Here,  as  at  London, 
he  was  admired  by  the  public  as  one  of  the  first  financial  statesmen 
of  the  day,  and  he  was  loved  by  a  large  circle  of  private  friends. 
One  of  the  most  distinguished  of  French  economists,  on  hearing  of 
his  death,  wrote  me  : — "  I  am  profoundly  affected  !  lie  has  sunk 
beneath  the  excess  of  labour.  He  is  a  victim  to  conscience  and  to 
duty  I"  Several  of  the  Paris  newspapers  have  borne  testimony  to 
hia  talents  and  his  worth,  and  have  proclaimed  that  his  death  is  a 
national  calamity  to  England.  The  Presse,  in  particular,  not  con- 
tent with  speaking  of  him  in  a  leading  article,  has  published  a 
«plendid  eulogium  on  him  by  its  correspondent  at  London.  It  is 
leally  sad  for  every  one  to  see  so  fine  a  genius  struck  down  so 
«nddcnly  in  the  midst  of  a  great  career. 

M.  J.  E.  Horn,  one  of  the  principal  of  continental  economists, 
has  just  brought  oat  a  pamphlet  entitled  Les  Finances  de  VAu- 
iriche.  Like  all  that  emanates  from  his  pen,  it  is  tersely  and  elo- 
quently written,  and  abounds  in  facts  set  forth  with  remarkable 
cleamess.  The  facts  are  really  startling : — From  1847  to  1858, 
that  is  the  eve  of  the  war  in  Italy,  the  ordinary  disbursements  of 

istria  increased  rather  more  than  87^  per  cent.,  and  if  to  them 

added  what  are  called  the  extraordinarj-  and  special  expenses, 

;  increase  was  rather  more  than   142  per  cent.  !     In  no  other 

untry  in  Europe,  as  M.  Horn  remarks,  has  the  augmentation  of 
expenses  been  anythbg  like  so  prodigious.  The  revenues  increased 
likewise,  but  in  nothing  like  that  proportion,  and  the  consequence 
is  that  at  the  end  of  1858  the  accumulated  deficits  were 
1,181,503,496  florins.  As  to  the  debt,  exclusive  of  those  deficits, 
it  is  at  the  present  time  about  3,.340,000,000  florins.  In  presence 
of  such  a  situation  as  this,  it  would  really  seem  that  there  is  no 
Other  alternative  than  bankruptcy.  AVboever  is  interested  in  any 
way  in  Au8tri.in  finance  would  do  well  to  consult  M.  Horn's 
pamphlet. 

j  An  Imperial  decree  reduces  to  lOf  the  100  kilogs  (2  cwts)  the  im- 
port duty  on  stock  fish  caught  by  foreign  vessels.  That  duty  is  to 
be  applied  whether  the  fish  be  fresh,  dry,  salted,  or  smoked. 
I  The  claim  of  the  French  Consul  at  Newcastle  to  have  French 
ship<,  in  virtue  of  the  commercial  treaty,  relieved  from  certain 
local  dues,  has  given  rise  to  the  remark  that  Enghsh  ships  in  this 
j  coimtry  are,  and  for  years  have  been,  subject  to  local  charges  from 
wliich  the  vessels  of  other  countries  arc  exempt,  and  for  which 
perhaps  no  legal  justification  could  be  produced.  The  suggestion 
has  been  made  that  the  Governments  of  the  two  countries  would 
do  well  to  come  to  an  explicit  understanding  that  local  dues  on 
shipping  shall,  as  far  as  possible,  be  abolished  on  both  sides. 

In  some  parts  of  the  Continent  attention  is  excited  by  the  fact 
(mentioned  in  a  previous  number  of  the  Ecoxomist)  that  the  con- 
sumption of  coffee  is  increasing  much  more  rapidly  than  the  pro- 
'biction.     I  have  before  me  a   series   of  stiitisiics  on   the  subject 

:ch  repretent  that  last  year  the  total  consumption  of  Europe  and 
United  States  alone  was  330,000  tons,  whihit  the  ])n)duction  of 
^\\  countries  was  but  312,000  tons ;   and  which  calculate  the  pro- 
bable CMnsumption  of  the   present  year  at  337,000  tons,  and  the 

'bable  pro<luction  at  274,000 ;  and  of  next  year  the  former  at 

1,000  ton.«,  tlie  latter  at  345,000. 

'ITic  Chamber  of  Commerce  of  Paris  twelve  years  ago  made  a 

'  searching  investigation  into  the  situation  of  the  diflerent  trades 

and  manufactures  exercised   in   Paris,  and  of  the  work-people 

1  engajfed  in  them.    Ly  order  of  the  Government  a  similar  investi- 

-  •■  -  ':  now  l>eing  made  ;  and  the  resalt  of  it  will  doubtless  Ik; 

i:tion  of  a  mass  of  statistical  and  other  information,  which 

I-...  ./,,  <  xtrcmely  uiteful. 
i      In  anticipation  of  a  large  demand  for  paper   from   England, 
"-mpanics  are,  it  is  said,  being  formed  for  the  purpose  of 

ting  mills  on  a  larger  sualc  than  any  that  have  hitherto 

in    this   country.     In    the    province    of   Auvcrgnc   the 

lure  of  paper  was  in    former  days  one   of   the  principal 

:,  ■  "ns  of  the  inhabitants;  but  when  machinery  came  to  be 

I   extensively  employed,  it  was  allowed  to  die  away.     An  cfTort  is, 

(J  it  appears,  to  be  made  to  revive  the  trade  in  that  province ; — 

g — 


a  thing  which  from   local  circumstances  can,  it  is  believed,  be 
accomplished  without  much  difficulty. 

On  the  Bourse  yesterday  and  to-day  there  was  a  certain  degree 
of  animation,  and  quotations  have  improved  : — 

Thnrsday,  Thursday, 

Sept.  13.  Sept.  20. 

f    c  f    c 

Threes    67  80    68  15 

Bank  of  France 2815    0     

Credit  Foncier 895    0    891  25 

Credit  Mobilier    073  75    686  25 

Orleans  KaUway  1375    0    1383  75 

Northern    955    0    960    0 

Ditto,  new 865    0    

Eastern 625  50    630    0 

Mediterranean 887  60    893  75 

Southern    496  25    497  50 

Western 577  CO    581  25 

Austrian 4.56  25 470    0 

South  Austrian  Lombard  457  50    472  50 

Credit  Foncier  Bonds  of  l,OO0f  at 

3  per  cent 1015    0    1020    0 

Do.  Couiwns,  lOOf ,  4  per  cent 98  75    100    0 

Do.       do.      lOOf,  3      —        97  50     

Do.       do.      500f,  4       —        488  75    487  ■'>0 

D..        do.      500f,  3      —        467  50    467  50 

The  monthly  Customs  returns  appeared  yesterday.  They  show 
that  the  import  duties  for  August  were  only  10,126,000f,  whereas 
those  of  the  corresponding  month  of  last  year  were  14,293, 801f, 
and  those  of  the  same  month  of  the  year  before  14,244,580f;  also 
that  for  the  first  eight  months  of  the  present  year  the  duties  were 
89,513,000t',  whereas  for  the  same  period  of  1859  they  were 
127,056,1 77f,  and  of  1858,  127,505,172f.  The  decline  is  certainly 
important,  but  it  is  owing  to  the  large  reductions  which  have  been 
made  in  the  duties  on  coffee,  cotton,  wool,  sugar,  &c.  The  follow- 
ing is  a  detail  of  the  quantities  of  the  principal  imports,  and  it  will 
be  seen  that  notwithstanding  the  decline  in  duties,  it  is,  on  the 
whole,  far  from  unsatisfactory : — 

Eight 
months 
of  1800. 

Oxen  and  sheep head    330601    .. 

Wines  hectolitres    122044    .. 

AlcohoU 56829    .. 

Cocoa    quintals      29229     .. 

Coffee 226826     .. 

Grain 318720) 

Flour  2988/  •■ 

Cotton    1064808     ... 

Flax  and  liemp  yarn  9657     ... 

Oleaginous  seeds &U211     .. 

Tallow    10893     ... 

Hops  5305     ... 

Coal 30412327     . 

Coke   3549074     ... 

Indigo 12824     .., 

Wool  aS5646     ... 

ifachinery  francs  200.")529     ... 

Cast  iron qtiintala    147584    ... 

Bar  iron 2421     ... 

Pepper   14497     ... 

.Salt 46942    ... 

.Silk     24041     ... 

Colonial  sugar 609290    ... 

Foreign  sugar    303651     ... 

Flax  and  hemp  fabrics 1070O    ... 

The  principal  exports  were  as  follow  : — 

Oxen  and  sheep head  63509  ... 

Wioes hectolitrea  1392'.)91  ... 

AlcohoU 147123  ... 

Grain   quintals  1646430) 

Flour 8228.55i  ■■ 

Woollen  yam   3.S0  ... 

Do.  withdrawbacks 0090  ... 

Cotton  yarn 487  ... 

Ditto  with  drawbacks 196!)  ... 

Wool  33215  ... 

Machinery  francs  l.')99548  ... 

MUlinery   3241217  ... 

Preparc(l;;kina&  gloves qtla  46<i75  ... 

Ditto  with  drawbacks 3185  ., 

Porcelain    33810  ... 

Soap 982  ... 

Ditto  with  drawbacks 45876  .. 

Salt C70781  ... 

Silks  4417  ... 

Ke6n«d  sugar   1293  ... 

Ditto  with  drawbacks 391015  ... 

Cotton  fabric* 9511  ... 

Ditto  with  drswbMks 6.3281  ... 

Flax  and  hemp  fabrics  14853  ... 

Woollen  fabrics    i:W93  ... 

Ditto  with  drawbacks 41831  ... 

Silkfabrics 22867  ... 

(ilaM  and  cr}'iital 52678  ... 

Ditto  with  drawbMk* 174907  ... 

(>)tton    :«M17 

ludigo 1077 

The  last  two  items  are  new  ones  in  the  return  of  exports  ;  they 
have  been  introduced  in  consequence  of  the  recent  modification! 
in  the  import  duties,  in  order  to  show  what  precise  quantities  of 
the  two  articles  imported  are  kept  for  consumption.  Thus,  if  the 
quantity  of  cotton  exported  be  ileducU;d  from  that  imported,  the 
balance  represents  the  quantity  consumed. 


Eight 

Eight 

months 

months 

of  18.-)9. 

of  18.58. 

.  280410 

..  233993 

.   80175 

..   79122 

.   19164 

..   26594 

.   25941 

..   24055 

202165 

..  201355 

1351047 

..  1412048 

576305 

..  557871 

3234  . 

2091 

507935 

..  48.5325 

09.50  . 

..   20870 

0052 

20581921 

..  293.5059 

29109.59 

6723  . 

.5440 

249139 

..  223392 

2422430 

294121  . 

..  440237 

8187  . 

..   73039 

14587  . 

..   14935 

;«97i  . 

..   36830 

21320  . 

..   2.5480 

698006  . 

..  8.58103 

38;»73  . 

..  299731 

6394  . 

5905 

53009  . 

..   51079 

1843320  . 

.  977477 

223859  . 

.   80700 

5C9,S247  . 

.  3507928 

7  . 

37 

2283  . 

1890 

295  . 

178 

1417  . 

1722 

XiOOLOO  . 

.  38.54616 

3790401  . 

.  41»!2:J4 

48004  . 

.   37018 

3041  . 

3210 

.•W690  . 

.   29.583 

6:«  . 

1240 

K>'m    . 

WXM 

791474  . 

.     932;il.t 

4897  . 

2992 

449  . 

67 

355407  . 

.  364880 

8802  . 

8982 

40120  . 

.  5;m8 

11507  . 

.   13163 

8178  . 

0790 

31728  .. 

.   27145 

23:J94  .. 

.   IO«(W 

52708  .. 

.  r«{09 

101238  .. 

.  110078 

1044 
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Eight  roonlha 
of  1868. 

f 
109836480 


End  of 

End  of 

Aug.,  1869. 

Aug..  1858. 

.   28049  . 

.   24241 

.  115866  . 

.  101290 

.   54119  . 

.  13/971 

.  146746  . 

.  206403 

.  136727  . 

.  1130,51 

2914  . 

5052 

.   3345  . 

.   5371  . 

.   7388 

.   31168  . 

.   76126 

1292  . 

2126 

.  21(i<;81  . 

.  123160 

190482  . 

.   65492 

The  precious  metals  were  as  follow : — 

SILVEB. 
Eight  months        Eightfmonths 
•  of  1800.  of  18.59. 

f  f 

Importwi  99727480    1540982C0 

Exported  172998420    297770580    113237380 

Gold. 

Importad    296825700    547841700    406419000 

Exportwi  83467300    156497400    40043700 

The  shipping  returns  are  as  follow : — 

Fbekch  Vksbels. 
Vint  eight  Entervd.  Sailed. 

month*  of  No.  Tonn*ge.  Xo.  Tonntge. 

I860 6.5-26    1038536    5275    893613 

1889 6916    1074295    .....    63.53    1049365 

1868 6957    1044720    C280    957659 

FOBKiGN  Vessels. 

1860 9218  -....  1538630  6783  939878 

1869 10337  1619443  8286  1090267 

1868 8S14  1438546  6354  962920 

The  principal  stocks  were: — 

End  of 
Aug.,  1860. 

Cooo» quiataU  24078 

Coffee 162174 

Gnun 91240 

Cotton    12791 

Cwtiron    ~ 128716 

T»llow    ^ 2230 

HoiM  ....„ 1104 

Indigo » 127 

Wool  5816 

8Uk 1398 

Cdonulragw  361319 

Foreign  angar  294,527 

The  following  is  an  account  of  the  market : — 

FlouR. — At  Fnrit,  during  the  pest  week,  business  has  been  calm  : 
yesterday,  the  prices  were  56f  to  60r  the  tack  of  1.^9  kiloga  ;  four  mark", 
56f  50c  to  57f  for  ihe  present  month  ;  October,  5Tf.  A  public  auction 
of  fluur  took  place  yesterday,  and  3,000  tacks  went  at  prices  varying 
from  48f  to  58f  50c. 

Wheat. — The  quantity  offered  at  Parii,  yesterday,  w.is  not  large,  but 
was  icrester  than  the  deirnnd.  Nevertheless,  prices  improved  for  certain 
description!.  Quotation*  were  fur  old  34f  to  35f  the  lack  of  120  kilogr, 
and  for  ditto  c!iojre,  35f  50c  to  3$f;  new,  32f  to  34f,  according  to  merit 
and  dryness.  At  Mnrieillm,  bueinest  of  late  has  not  been  very  active. 
As  to  the  other  provincial  markets,  38  present  a  rise  of  from  12c  to 
If  90c  the  hectolitre,  77  a  fall  of  from  25c  to  the  large  figure  of  6f,  and 
32  have  undcrgrne  no  change. 

Cotton. — At  Ilavrt,  in  the  week  ending  Friday,  the  sales  were  not 
less  than  14,825  bales,  and  the  closing  quotstions  were  4f  higher  for  the 
"very  low"  qualities.  If  to  2f  for  the  "low"  and  the  "very  ordinary," 
other  sort*  being  uncharged.  Very  low  New  Orleans  wa«,  consequently, 
69f  the  SO  kilo;*;  low  ditto,  S3f;  and  very  ordinary  ditto,  93f.  This 
week,  a  (air  amount  of  business  has  been  done,  and  yesterday  low  New 
Orleans  was  82f  and  83f. 

CorrsE. — In  the  week  ending  Friday,  at  Havre,  the  demand  was  regu- 
lar and  prices  very  firm:  1,200  aacka  Hsyti  Port*au-Prince  went  at 
78f  25c  to  80f  the  50  kilogs  in  bond;  460  ditto Cayea  for  de- 
livery, 78f;  1,094  Gonaives,  82f  50c  to  83f ;  3,100  sacks  Rio  not 
waahed  disposable,  72f  50c  to  77f50c;  555  ditto  for  delivery,  75fj 
284  sacks  ditto  washed  dispouble,  84f  to  92f;  680  sacks  Santos, 
lUMc;  1,562  sack*  Porto  Rico,  8Cf  to  95f.  In  addition,  some  lots  of 
SBttttX  soils  of  damaged  were  sold  by  auction.  The  arrivals  were  un- 
important. Tills  week,;stles  have  been  very  numerous:  Havti,  79f  in 
bond;  Cape,  82f;  Cayef,  78f  50c ;  Gonaives,  82f  Sdc  to  83f;' Rio,  75( ; 
Macassar,  llZfSOc  duty  paid;  Ceylon  triage,  llOf  50c;  ditto,  Ceylon 
native  triage,  108f  50c  to  UOf;  Malabar,  112f.  At  A«n/M,  last  week, 
nothing  was  done  beyond  what  waa  memiuned  in  lait  Economist.  This 
week,  a  lot  of  Boutbyn  hat  been  offered  for  sale  by  auction,  but  not 
taken.  At  Bordeaux,  laat  week,  Ihe  sole  sales  were  99  sacks  Rio  washed 
and  not  washed,  79f  to  85f  the  50  kilogs ,  1,500  sacks  Malabar  and  some 
Santiago  at  prices  not  aUted.  This  week,  a  small  lot  of  Santiago  haa  also 
bc«B  taken !  quotations  not  given.  At  MancUU^,  last  week,  7,000  sacks 
Riowentat72f  to78r. 

Suo*«.— At  Havre,  in  the  week  ending  Friday,  666  casks  Htvsna 
••I  at  871  &0c  to  S7«  75c  the  .50  kilogs  in  bond  ;  1,875  sacka  Pernam- 
bMMor  f»-exporUtion,  3K.  In  French  West  India  nothing  wat  done, 
BoUtr*  not  being  wiping  to  accept  the  price  offered,  which  was 
4«f  iOc  to  49f  duty  paid.  This  wcck,  the  sales  have  not  been  im- 
portant:  French  Weet  India,  49f  25c  to  49f  .50c.  At  Bordcuux,  lait 
week,  400  casks  Fiench  W«t  India  went  at  48f  to  48f  50c; 
•  T**  "*'»"*•  '•>'  75c :  in  Reunion  nothing  wat  done,  bat 
QMUtlont  were  nominally   52f  60c  to  53f.     No  sales  have  been  made 

Mf.!!?i;j!'.KT-'t.,'"'  '"''•  ''~"'  '''fX*  "'k.  Reunion  went  at 
a«  Li  ^  ."*""'  ""'   '  small  lot  ofGusdeloup*  "utlne"at 

iU,i^;-fir,.r  »''"""'!?  ''"  •"•"  ••=■'"=  f '•"'=•'  ^'"t  •"«!•- 
«»r»get0  6ir75c;  Reunion  (large  qnanlilies  sold),  451  to  63f  25c 

iHOieo.  -At  Ha,-rt,  in  the  wetk  ending  F.lday,  about  50  ratea  Beneal 
r!l'w  ".'"?  Si.'"'  'J*  ""  '»"-k"°8-  The  arrival,  were  17  cafe. 
^  kf^UP*  aTltli  "•",»•"*"•  ""l  7  Bengal  have  been  .old : 
TfTi  <S  r^"  "''r*«>^,  last  week,  44  c*set  Bencal,  28  Kurpah, 

^  I,  I  '?'^''*  T*"  'lr'~'  V*^'"^1  "Ubli.hed.  Th ',  week,  imi 
•mall  lots  of  Bengal  and  M.drM  have  been  .old :  price,  not  .lat«l. 

Hiou.— Tb«  demand  at  llavrr,  in  tbt  week  ending  Friday,  was  far 
from  acti.e :  .W8  Buenos  Ayre.  dry  bull  went  at  l3if  the  50  kllog.  dulv 
paid  ;  2, 1  «7  «ll.d  U  PlaU,  82f  to  82f  50c  cow,  85f  oxen  :  20O  Parnfmbucb 
drysalted,  96f.  In  addition.  «>me  small  lots  of  damaged  wet«  dl.posed  of. 
The  arrival,  were  nearly  20.<W0.  The  .ale.  have  not  been  laVge  thi. 
week:  Pcm.rnbuco  dryulttd,  961;  Valparaiw  nlted,  oi  72f  50c. 
ditto  cow,  69f ;   Montevideo  Mited,  72f  to  82f ;  Mioaa  dry,  \-nt  duty 


paid;    New    York    .alted,    5Cf ;    New   Orleans    ditto,    34f    50c;     Rio 
Janiero,  62f  50c. 

Wool. — At  Ilacre,  in  the  week  ending  Friday,  67  bales  Buenos  Ayres 
unwashed  went  at  If  lUc  to  2f  75c  the  kilog.  17  bales  La  Plata  aheep 
skina  unwashed.  If  to  IfCOc.  The  arrival,  exceeded  500  b.le..  Thi. 
week,  some  small  lots  have  been  sold  at  the  rate  of  220f  to  235f  the  100 
kilog.  Buenos  Ayre.  unwashed,  and  237f  50c  Montevideo ;  Buenos  Ayres 
aheep  skins,  97^c  tne  kilog. 

Tallow.— No  sales  were  made  at  Havre  last  week,  and  the  arrivals 
consisted  of  173  casks  from  St.  Petersburg.  This  week,  nothing  has 
been  done.  At  Paru,  yesterday,  the  100  kilogs  were  142f  50c — a  some- 
wlitt  important  rise  on  last  week's  quotations. 

The  Hague,  Sept  18. 

The  King,  in  a  speech  from  the  throne,  yesterday,  on  opening  the 
States-General,  announced  the  presentation  of  bills  for  Customs 
reforms  for  the  removal  of  the  formalities  on  the  transit  of 
goods,  and  for  the  construction  of  new  canals  for  uniting  Hotter- 
dam  and  Amsterdam  with  the  sea.  lie  stated  also  that  the  financial 
situation  of  the  country  is  very  satisfactory,  and  that  the  harvest 
will  not  be  so  bad  as,  from  the  heavy  rains,  was  to  have  been 
feared. 

Berlin,  Sept  18. 

All  the  States  of  the  ZoUverein  have  at  last,  after  considerable 
hesitation,  consented  to  allow  Prussia,  in  their  name,  to  enter  into 
negotiations  with  France  for  the  conclusion  of  a  commercial  treaty. 

St  Petebsbubo,  Sept  12. 

As  a  proof  of  the  manufacturing  progress  of  this  country,  it  is 
stated  that  at  the  recent  great  fair  of  Nijni  Novgorod  an  extra- 
ordinarily la^ge  quantity  of  iron,  chiefly  sheet,  was  oflered  for 
sale,  and  that  it  was  readily  disposed  of  at  good  prices. 

COIiIMERCIAL   AND  MISCELLANEOUS    NEWS. 


The  Mhnitcur  has  published  the  following  monthly  debtor  and  creditor 
account  of  the  Bank  of  France,  made  up  to  Thursday  se'nnight.  The 
corresponding  figures  of  last  month  and  of  the  corresponding  period  ia 
1859  are  added  :— 


Capital  of  the  Bank 

Ditto,  Naw   

Profits  !u    addJUon    to    capital 

(Arts,  Law  ol  June  »,  1S57).. 

Kesorvo  of  the  Bank 

New  Itescrve , 

Ditto  in  landed  property   , 

Notes  in  circulation 

Hank  notes  to  order 

Receipts  payable  at  sight 

Treasury  account  current  creditor 
Hunory  accounts  current  

Ditto  with  Branch  llanka.. 

Dividends  payable  

Discounts,  sundry  interests  

Coinnussion  on  deposits 

Itediscounted  the  last  six  months 

Surplus  on  billtt  overdue 

8uudrles 


Total  1,8«4,688,S78  M 


Sertomber,  1860.     August,  1860. 


!)l,2,'il),0O0    0  I 
81,240,000    0 

I,510,S27  <S£ 

13,980,760  14 

>,I25,000     0 

4,000,000    0 

747,608,275    0 

7,e<»,423  64 

10,847,642    0 

1<)4,677,042     1 

203,K2»,731  49 

38,02A,769    0 

1,281,657  75 

1,833,108  61 

6,217,903  01 

1,21(>,44«  20 

2,486,412  15 


91,2.'i0,000    0 
91,250,000    0 

1,610,527  66 

12,080,760  14 

9,126,000    0 

4,000,000    0 

769,926,725     0 

8,244,211  49 

11,076,489    0 

132,236,458  IS 

221,903,637  19 

34,930,339    0 

2,016,289  75 

2,473,208  99 

3,S27,880  24 

.  1,216,446  80 

s,7o«r7«4  s: 


1,391,262,747  64    1,US,0!U,8S2  44 


September,  1869. 


91,2.50,000  0 

91,250,000  0 

1,510.527  65 

12,980,750  14 

9,r.'&,000  0 

4,000,000  0 

70O,43a,675  0 

6,478,1132  65 

9,llU,l!5S  0 

2O4,'J07,O97  08 

178,708,082  69 

30,6 14, 1 44  0 

1,1811,331  25 

1,976,734  42 

4,949,782  18 

1,751,106  6 


4,864,936  93 


Cbxditok. 


ISeptember,  1860.     Augnrt,  1860.     September,  1859. 


Cash  in  hand    I 

Cash  In  the  Branch  Banks    ' 

Cominerciol  bills  overdue 

Commercial  btlla  discounted,  uttt 

yet  due  , 

Ditto  in  the  Branch  Banka  .., 

Advanced  on  dcpoait  of  bullion.., 
Ditto  by  tko  Branch  Banks  ... 
Ditto  oa  French  public  securi- 
ties   

Ditto  by  the  Branch  Banka  .. 

Ditto  on  railway  aecuritles , 

Dltu>  by  the  Branch  Banka  .., 
Ditto  on  Credit  Fonder  scrip.., 
Ditto  on  Branch  Bank*  scrip... 
Ditto  to  the  State  on  agreement 
of  Juno  30, 1848  

OovemmentateekreHrved  .. 
DUto  dianoeable  

Hotel  and  iuniitura  sf  Bank.. 

Landed  property  of  Branch  Bnka 

i:x|ienaaa  ol  management. 

Sundries, „.„ 

Uantet  ImmoblUB(<ta  (law  of  9ili 
Juno,  1857)  


Total  . 


149,497,970  45 

881,892,441     0 

667,722  67 

216,313,386  22 

274,674,866    0 

2,240,300    0 

2,665,600    0 


26,674,600  0 

15,0S2,<KKI  0 

48,340,200  0 

29,902,850  0 

614,400  0 

6l:i,250  0 

36,000,000  0 
12,980,750  14 
«il,7C8,840  38 
4,000,000  0 
6,386,728  0 
l,0(M,6O6  28 
3,127,166  61 

100,000,000    0 


1,864,688,876  66 


162.962.060  90 

886.187.061  0 
687,832  IC 

227,731,404  41 

274,837,423  0 

1,368,700  0 

8,!»8,400  0 


26,700,100 
14,878,100 
47,960,700 
2»,613,8<0 
581,900 
610,600 

36,000,000  0 
12,980,760  14 
M,70a,84O38 
4,000,000  • 
6,388,648  0 
627,420  21 
1,7»»,677  44 

100,000,000    0 


1,391,262,747  64 


279,4H2,078  32 

365,058,103     0 

622,804  17 

201,408,006  S8 

2S«,6o9,428    0 

r>24,2(iO    U 

537,400    0 


27.069,700 
ln.lli.,.',cio 
48,84C,i'.00 
31,501,460 
684,600 
397,600 


65,000,000  0 
12,980,7.50  14 
£2,198,338  18 
4,000,000  0 
0,716,012  0 
8<16.066  15 
4,401,315  »2 


l,tS5,0>M31t44 


blatameiit  of  busineaa  at  the  United  Sutes  Assay  Office  at  New  York, 
for  the  month  ending  August  31,  18G0  :— 

DenoslUof  Oola:—  dole     e       dol*     o 

raniga  cohi...........„....>„_...._._..„      13,000    0 

Foreign  liulllon...„...».« »».— .      14,000    0 

United  8tat«s  buUlon  _    206,000    0 


234,000    0 


16,000 

14,100 

2,500 

1,000 

1,400 


Dcpoatu  and  porehaac*  of  SDvcr  i— 

Foreign  coins „ 

fwelim  bullion 

United  Statu*  bullion  (contained  hi  gold) 

United  Slate,  bullion  (old  coins) 

take  Supwior  m ~ 

Total  ileposUs,  payable  bi  bars 

Total  deiKislta,  payable  hi  colB*  ...„.>. 

263,000    0 

Gold  ban  .lamped  - „ „..    154,903  22 

Tranamltud  to  C.  S.  Hint,  PhUadelpbla,  for  coinage...      12,617  63 


SS.OM 

190,000 

79,000 


:s:a 


Sept.  22,  I860.] 
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BANKERS'   PRICE    CURRENT. 

PBICES  CI  ENGLISH  STOCKS. 


Set. 

Hon. 

Tna«. 

Wed. 

Thar. 

rtu 

U»nkSto<*.dlT9  peront  .. 
1  per  Cea:.  Reduced  Anns. .. 
»l<er  Cent.  Consols  Anns.    .. 
New  3  per  C^.-ic.  Annuities  .. 

Mew  »i  percent 

■aw  Si  per  Cent. 

f  per  Cent 

Aims,  for  30years.Jan.  5, 18S0 
Oiiio              Apr.  5, 188J 

Indis  Stock,  104  ;>er  cent 

^1    I)o    .1  i*er  Cent 

SJt'xd 

91}  i 
91}  J  xd 
... 

losj'i 
... 

2.d" 
... 

9DJ 

93j'j 
92ixd 

103}' 

96  '" 
102il 

93i"" 
III' 

9Ji'xd 
93i 

losVi 

96  " 
10-2J  2 
96} 

5s  d" 

931  "j 

lOSJf" 
Is  4s  p 

93i"i 
"i" 

3isi"l6i 

96  "■ 

9«}"" 

93j"j 

Is  4s  p 
it  4e  p 

Ji'J  xd 

9C}"" 
102i 

9«j"" 
3s  d 
6s  d 

93J1 

<s  n  p 

4s  p" 

92  id 
934  i 
92jxd 

216i"l8i 
103H 

9iJi~ 
61  d" 

931'" 

losi" 

4i  Is  p 
4S  Is  p 

up 

.  Enlaced  t'aper  4  pr  Cent 

).              Da          5  pr  Cert 

Uu.              Do.         SJpCent 

Dc.  Ltnn  Dab^^ntsres  ..  IS.^^ 

Dr..            Do.          ...ISiO 

Do.  Bonds,  4  pet  Cent.  I.00u; 

Ditto        under  l.OW/     .. 

Baiik  Stock  (0:  »ccnL  Oo».  11 

t  prCt.  Com.  for  acct.  Uct  It 

IndlaStockfo'-acconn;  Oct.  11 

DWo     5  per  cent.  (JcL  11 

Xwheq.  BUla,  l.OOtl  1^ 

Ditto              tow        - 
Ditto             SoiiUl     - 

AMKRICAN  STOCKS. 


PRICES  OF  FOREION  STOCKS. 


a<u. 

Mun. 

Tuea. 

\*WJ. 

riiur. 

*r.. 

Am«rtan  Bonda 

... 

,, 

Ditto  I8&9 

... 

*•. 

M* 

... 

... 

.. 

Bnslllan  i  par  cent. 

... 

•H 

■•• 

KHIJI 

... 

... 

Ditto  «1  per  cent,  lnSl 

871 

... 

... 

... 

... 

Ditto  S  per  c*«iit.  I"3'*  and  1859   .. 

... 

.. 

... 

... 

Ditto  5  per  cent,  IK48 

... 

... 

.. 

... 

., 

... 

iKit- 41  i>er  cent  1«S 

874 

.*• 

., 

percent.  1800      

•*. 

... 

... 

S7  i 

S7 

■  res  6  par  beut 

,. 

... 

... 

90  4 

90J 

J(J 

■r  cent           

... 

... 

... 

... 

... 

Diiic  Uatanta  and  Sabanllla  1  per  cent 

... 

... 

... 

.. 

... 

Chilian  li  percent       

... 

... 

... 

... 

.. 

Ditto  3  percent       

... 

... 

... 

... 

DtBlsbapercant,  1825 

..• 

... 

... 

.. 

... 

Ditto  5  per  cent 

•  .. 

... 

... 

... 

Dutch  >|  pef  cent,  F.jclian«»  11  guUdan 

... 

... 

... 

... 

... 

... 

nador  New  Consolidated  ..         .. 

..• 

... 

... 

iKan  3 percent       ..         ..         .. 

^IJ 

-"•'* 

2IJ  2 

22  1| 

■i--!} 

21}  2 

<r  Grenada,  AciiTe  31  per  eeat  .. 

... 

... 

Ditto  IMferred         

.. 

... 

Pamviui  S^pereeot. 

... 

... 

... 

... 

•*u 

... 

Ditto  S  per  cent        ..         ..         » 

.. 

.. 

... 

... 

741 

nu 

Portnicoese  I  per  cent  l«SS  .. 

... 

... 

la 

.. 

... 

Rasaian.  i  per  cent.  In  £  aterllng  ... 

*.• 

... 

... 

... 

101  { 

Ditto  si  per  cent                  ..         „ 

... 

... 

... 

... 

'.i 

Ditto  <\  per  cent  13C0  Scrip 

... 

... 

... 

... 

•M 

DMoXpcreent       

ee* 

•« 

54 

... 

... 

..• 

ludlniuit  per  cent 

ee* 

93 

S'tf  1 

SfMiWiapercent 

wi 

^H  k 

%v 

491 

isi  5 

Mtte  »  per  eaat  Dtltf red  .. 

•>! 

31*i  I 

... 

Ditto  PewtTC 

... 

... 

... 

23 

224 

Ditto  Con.  Cert,  of  Coop,  eot  rnndet 

... 

H 

&|Gi 

«»t 

6M 

Cii 

Swedlali  «  per  ceol 

... 

Turkish  «  par  cent 

73* 

... 

M  t 

74 

^*^ 

Ditto  (  par  CeU.  Mew  Loan       ... 

«7M 

... 

"7i 

5711 

■"i  i  m  i 

Dttio  4  per  caw  (saruiead 

io!| 

,, 

lou 

101      lui^ 

7enaeula  3  per  eeot 

... 

.. 

... 

LHttoli  per  eaat 

•M 

... 

... 

••• 

•.• 

tri^N^*alA«aa«v«p«aaiWtfiaLoa4ois. 

^Dstneakpereeat.l«FlociIU       ... 

•  •• 

49 

... 

..• 

fiO 

mi 

■alctasaiperceal     ..        ..      ».. 

•  .• 

... 

.. 

... 

... 

Ditto  44  percent 

a.. 

... 

... 

... 

... 

OMeUl^perceat.ExchaiiKe  IlKUlMeru 

... 

WM 

... 

... 

... 

>•• 

D(tl/i  s  par  cant  Cartideatat 

... 

1011 

Redeemable. 

Sept.  21. 

United  States  6  percent  Stock 

1869 

.-     Bonds .. 

..        .. 

1862 

... 

-     Stock 

..        .. 

1867-8  ) 
1868    ( 

—     Bunds     ..         .. 

..        .. 

... 

—    BondsS  percent 

•  •        •■ 

1874 

9SJ 

Alabuna  S  percent 

*•        ... 

ISC3 

■"           —            ....        •• 

dollars 

1S06 

... 

Illinois  6  percent       

1870 

... 

Kentucky  6  per  cent ..        „          . 

•          .. 

1868 

... 

Maryland  6  per  cent  ..         ..         ,. 

,.     Sterltnn 

1889 

... 

Massaclinsetts  5  per  cent 

..     Steriint! 

1«68 

... 

Now  York  5  per  cent  Stock  . . 

..        .. 

1868-60 

... 

—    6  per  cent         

.. 

1860-7 

... 

Ohio  6  per  cent 

..        .. 

1886 

•  .• 

PennsyWania  6  per  cent  Stock 

*.        •*. 

1854-70 

—    6  percent  Bonds 

..        •* 

1877 

88 

South  Carolina  n  per  cent  (Palmer's) 

1866 

... 

Tennessee  6  per  cent  Bonds.. 

1890 

... 

Virginia  6  per  cent  Bonds    .. 

•  s                .. 

1886 

... 

—    ft  percent        

..      Sterling 

1888 

... 

Pennsylranian  G  pr  cut  Railway  Bonds 

1st  mortgage 

•• 

— 

COURSE  OF  EZCHAMOI. 


Auuurdaa 
Ditto 

i:<tterdam 
'.:.  twerp 
'  'isaeia 
tmhnrg 


DIlio 

MantiUea 
FrrnUetVea  tiw-Mala 


Triesu 
Prtersherf 

:>!nd 
vile  .. 

-tftUWU 


'I'uosday. 


Tin*.  ^Prices  negotiate!   Prices  noKotlate 
,     Oil  'Change.  on  'Clianue. 


>"riiay. 


Mtest. 


tliort. 

11  14 

11  Uk 
11  l«i 

S  m. 

11  IS 

_ 

11  16 

11  !6« 

« 

Uti 

K  30 

■■ 

uu 

U8« 

_ 

13    • 

13    «j 

■liott. 

IS  It 

MM 

S  Bt. 

U37 

»4>{ 

■. 

U«7 

33  42/ 

» 

"71 

13  i) 

M 

IJ  70 

«• 

13  70 

13  75 

- 

»4i 

3*1 

: 

n 

^i 

_ 

MM 

u  u 

. 

»dO 

M4S 

_ 

i»*H 

U*Ji 

; 

150 

TA, 

. 

IJO 

IMi 

■■ 

•3 

Ml 

11  14 
11  16 

II  in 

K  2.> 
a  23 
13  3} 
Si  in 
M  37 

a  37i 

1171 
13  70 
13  70 
**i 

491 

*»\ 

2»M 
M421 
»43l 

40| 

A. 


11  141 
11  ini 
II  I6l 
26  30 
2.1  M 
13  lil 
24  20 
2.1  40 
23  42) 
1171 
13  M 

n  80 

331 

»I71 
M47! 

13  471 

1 20  J 

121 

331 


ntcMCB  ruiiM. 


i.dt?.»»\ 

rpt.  / 

.  41*.  ttl 
>•    / 


4|  perCtnt  Rentes,  dt?.  M 

M.rcii  and  at  Sept. 
3  per  Cant  Heniea,  «lv 

iaae  and  It  Dae. 
Do.  Solp  Snd  Uen  eriHt 
■enk  Siiaraa,  dl. .  I  Jea.  I 

aadlJaly..  / 

tiehvigaoBLoodtpa  I  monf 
DItta  laonttas 


Parle 
Sept  1 


r    0 
93  U 

ti    0 

5810    1)  j 
K  I.-.  ' 


Undon  ^    Parle  |  London  !   Parle 
8e)>L  l»  Sept  13^  Sept  V>  Heid.  1» 

r     0 
*3  73 


r     0 
MM 

«    0 

1800    0 

«  U 
14  DO 


M  10 


not  0 

13  IS 

14  M 


X^ondon 
Hept  21 


INSURANCE  COMPANIES. 


No.  of 

•hares. 


Dividend 
per  annum 


Alliance  British  and  Foreign 

Do.  Marino  

Atlas 

Argus  Life     ..         ..         •* 

Church  of  England 

Clerical,  Medical, fc  General  Life , 

County  

Crown '. 

Kaglo 

Equity  and  Law 

Kuglisli  and  Scotliah  Law  Life    . 
General  


Shares. 


S0000;;;i4s6dd;bs 
10000  61  p  c&4<b> 
24000  16s  &bonus 

3000  .5;  p  c  4  bs 
20000,7/  10s  pr  tt 

5000;5fper  cent 

4000  41  pr  share 
..        2/28 
tOOOOiSipcdt  bs 
10000  isilOeprct 
20000[i>(per  cent 
20000, 6J  per  cent 
lOOOOOO/j.'i/ per  cent  Globe.. 
...  \  \5l  per  cent  Grpshani  Life 
MOO  I  I         ..  Do.         Do. 

20000.')/per  cent  Guardian 

240916;  p  c  Uibs  Imperial  Fire 

"oOOjUs&bonus  Imperial  Life  .. 

134535;  pc*10(b  Indemnity  Marine  .. 
500n0i-2.,6d2aGdbs   Law  Fire 
I0000:-2il0s  p  sh   Law  Life 

100<iOM'.:i/  per  cent;  I..aHcaatiire    

20000 ;,-,l  LeKal  and  General  Life 

87-'>04  12;  Liverpool  and  London  Fire  &  Life 

34000  'iH  London  

20000  3s  I  Loudon  and  Provincial  Law 

inooi)  up«  &G;b»j  .Marino  

10000  4;  lOs  pr  cti  Sledical,  Invalid,  ft  General  Life. 

7848  5;  per  centl  Minerva         

400CG;        ...         I  Octan  Marino  


10000  61  esprct 

L^/per  cent 

lOfps  A  bs 

ItOOljJIOspct 

30O000:7s 


New  Equitable 
Pelican  . 

rho-'ulx 
Provident  Life 
Uock  Life 


689220;  14!  prccntj  Roval  Ex< hange 

Ii00  1i;ir8  3;2bs,  Lnlon 

~      I'il;  percent'  Sun  Fire 

4000  IJ  |4s  p  sli       Do. Life      .. 
3S000  4;  p  c  k  bs}  United  Kingdom 

50004;  7spcent  Universal  Life 
MOOOI        ...        I  Universal  Marine 
Si  p  c  fc  bs  Victoria  Life.. 


£ 

100 
100 

so 

100 

so 

100 
100 
60 
60 
100 
SO 
5 
Stock 

26 
100 

600 
100 
100 

ion 
100 
20 
so 

20 
25 
SO 
100 

so 

20 
23 
10 


Paid. 


Price 
pershare 


£     s 

II     0 

23     0 
S  IS 

25  0 

2  0 
10  0 
10    0 

26  10 

5  0 

6  19  10 

3  6     0 
All 

100    0 


100 

S 

Stock 

00 


10 
1)0 

20 


0 
0     0 


2  10 

10  0 

2  0 

6  9 

2  0 
12  10 

3  12 
18  0 


n 

"i 


531 

138 


10     0  0 

0  10  0 

All 

20    0  0 


5  10  0 

10  0  0 

2  0  0 

3  0  0 


81 


20 


JOINT  STOCK  BANKS. 


No.  of    Dividends 

Price 

shares.  |perannum;                    Names. 

Shares. 

Paid 

pershare 

1 

£ 

£    a 

d 

80000;10!pc&b8  Agra  and  United  Service 

100 

60     0 

0 

... 

J2.')00il5;pr  cent   Australasia           

40 

40    0 

0 

... 

10000,7)  per  coat'  Bank  of  Eaypl 

26 

23     0 

0 

201 

6000,31  percent     Bank  of  Loudon 

100 

SO     0 

0 

SO 

»OOOo!6/ per  cent    British  Noitli  American.. 

60 

60     0 

0 

o«i 

322007;  per  cm  Chrtd  nk.  India.  Austra.,  %  Ch. 

20 

20     0 

0 

20000  10;  pr  cent'  Chrtd  Her.  of  lndln,Loiid,JkChi.a 

23 

2S     0 

0 

... 

OOCO  7J;  1  r  cent;  City 

100 

SO     0 

0 

••• 

20000  m.pr  cent!  Colonial 

100 

2S     0 

0 

3«| 

26000  .s;  per  cent  Oomrnerclal  of  London  .. 

100 

20     0 

0 

i!tO(inr,i  percent;  t:ng., Scot. ,k  Austral.  Chrtd... 

20 

10    0 

0 

13 

3r,000  7;  percent:  Londin  Chrtd  Bank  of  Anitrsl. 

30 

20     0 

0 

231 

2J0O0  lO.p  cent  ,  Loi.don  nn-l  C.)unty 

SO 

30    0 

0 

60000  l;;;  jir  >i     L.indon  joint  .Stock 

30 

10    0 

0 

aoi 

3000f>                      l,ondon  and  Westminster 

100 

90    0 

0 

lOOOi                       National  Provincial  of  England 

100 

42     0 

0 

..• 

1000  ■                       --.ational 

SO 

IS     0 

0 

„ 

MSOO.i;;  pr  cent.  New  Sonlh  Walea 

10 

10    0 

0 

... 

M400^ll.'pre«it 
MOOOWr  cAbs 

Oriental  Bank  Corporation 

IS 

IS    0 

0 

t1* 

ottoman  hank 

10 

to   0 

0 

17 

lOOflOIOfpedtbs 

provincial  of  Ireland      ..        .. 

too 

*ft    0 

0 

ee* 

IBOOOl.if  prcont 

South  Austraha 

33 

»    0 

0 

... 

40000  14;  pr  cent 
60000  lllf  pr  et 

Union  of  Australia 

13 

M    0 

0 

... 

Union  of  I.ondon 

M 

if    0 

0 

Ml 

MOO        ..           UnltvMnli ) 

100 

•0    0 

0 

DOCKS. 


I  Dividend  1 
Block,   perannumi 


Mamas. 


»«04I0(6  per  cent   Oimmerclal 
206S6iiii6  pare  West  India 

3638310  :i  per  < 
IS>MU«J4  («r  .•  rme 

IIKM63  4  percsnl  ,:M>utiiamplaa         .. 

•»(IOOO«1_^— <ilv-lct»rt 


Shares. 

Paid. 

£ 

£     s    d 

Stk 

Km    0   0 

8ik 

liH)   0    0 

Stk 

100    0    0 

Btk 

100   0   0 

Stk 

100   0   0 

Htk 

100  0   0 

Irlo* 
per  share 
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TO  READERS  AND  JORRESPOXDENTS, 
Coainiuuicationi  muit  be  Huthentlcattd  by  the  name  of  tka  filter. 


The  letter  on  cotton  is  noeived,  and  shall  appear  in  an  early  number. 


BANK  liETOUNS  AND  MONEY  MARKET. 

BANK    OK     ENGLAND. 

(From  the  Gazktti.i 

JLM  AoooCKT,  poniiant  to  the  Act  7th  >  ml  S:h  Victoria,  rip.  S2.  for  the  weeK  ending 

ou  WctlneiKlav.  the  l!Uh  .lav  t'l  So;iiei)iber,  IStiO. 

ISSl'K  UKl'AlvTUtNT. 

c  e 

Motet  iMoed „ 3C,0i3,4«SO    GoTemnirnt  Debt 11,019  100 

Other  Sccuritiea 3  4.;»,!>o<) 

Gold  Cnhi  and  Duilioii 16,A98,4i;o 

<  Silver  liulUon 


PrepcMon' Cai  itAl  14.iU9.0(IO 

Beet   3,784  978 

I'nbnc  Depoaix  (IncludisK  I^x- 

chequer,      Savinira      Batika 

Commi»!«i<)iicrs  o(   National 

Dcbt^antl  I>lvidendAccouute      6  0fi't,46<! 

Other iMponiu ]3,i;9  9:>4 

Seven  Day  and  other  Dilla.. 7J'.>,469 


30  073.4*0 
BANKING  UCPABTMENT. 
£ 


30,073,4(10 


OoT«niment  S«cnritlei(tnclud- 

InRDtad  Weiglit  Annuity)  9.0(i3,.5U 

Other  Securitiej  11),J75.078 

Niitea 9,215,9(10 

Gold  and  Silver  Coin 781,^98 


39,-,(30,84;  30,236,647 

Dated  the  Mth  September,  IbVO.  U.  MAKSIIALL,  Chief  Coahler. 

THE  OLD  FOBM. 

The  above  Hank  accountH  would,  if  made  out  in  the  old  form, 
present  tho  followinj;  reBult: — 

Liahllltlea.                         £        ,                     Asaeta  £ 

CIrcttlatlon    (Including  Bank  I  Secnritln 29,160,889 

pe*  W'la) M.609,909    Colo  and  BuUion 16,379,7M 

Public  DeixKita  <,9«S,4M 

Prlrate  Depoeiu „    I3,17»,W4 


_^    ,^  .  41,7M,369  46  540,347 

The  balance  ol  AaseU  abore  I.lHbillnea  be!n(t  3,784,9781,  ei  lUted  in  the  aoove 
BC«:u'jnl  under  the  head  Kbi^T. 

FRIDAY  NIGHT. 
The  preceding  accounts,  compared   with  those  of  last  week, 
exhibit— 

An  :xc«i!A«K  of  Circulallon  of £65.091 

An  ixcKttaa  of  Public  Ue|K>alu  of 122,C30 

A  nKCXaAtlofOlher  iMpoilUof    282,720 

No  chanire  In  the  amount  of  Goveminent  Securitlca 

A  CKcaiAai:  of  Other  Secnriliea  of 237  679 

An  LSCHEASC  ofHuIlian  of. „ H6'5.'.« 

An  isCRKtuEof  ileal  of 4485 

An  IXCKILUE  of  Knerve  of ■     9.1,141 

The  present  Bank  returns,  although  favourable,  are  not|30 
much  so  as  the  abundance  of  money  would  have  led  us  to 
anticipate.  There  is  an  increase  in  the  public  deposits  of 
122,030/ ;  but  the  decrease  in  other  deposits  amounts  to 
282,729/.  Tlie  decrease  in  other  securities  amounts  to 
237,679/,  which  is  small  considering  the  Bank  rate  of  dis- 
count is  full  i  per  cent,  higher  than  in  Lombard  street. 
The  increase  of  the  bullion  amounts  to  no  more  than  the 
Itank  purchased  during  the  week  ;  still  the  fact  of  an  increase 
u  favourable,  the  more  especially  as  the  reserve  of  notes 
has  also  increased  to  the  extent  of  93,141/.  The  posi- 
tion of  the  Bank  has  greatly  increased  during  the  last  few 
weeks,  the  reserve  amounting  to  nearly  one  half  of  the 
deposits. 

.Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
Uve  view  of  the  Bank  returns,  the  Bank  rate  o'  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1800  :— 

Al 
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CinalaUaa,     hioladias 

jascr:.:::::::::! 


tlni«a«Mil  Hii'ii'ii'ri'i"" 
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M.iiKi,in 
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lt,*M,UI 

i4.4n.iao 

U.IM,UI 
II.MD.SM 
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■"■•<<  •*••  *  OOlfl 

OrtaaiMMaea 
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»«a    W 
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II  U   Ul 
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£ 

M.7;s,S)G4 
S.>40.««4  I 
12,04»,4«» 
10.9II0,CS4 
I6,»7,0<I8 

i:.«M,uo 

u,iu,<m 

»  p  «. 

41a  {Id 

mt  to 
n  u  isi 
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£ 

:i,9io,ou 

8,791,688 
13,119,8111 
11,110,018 
10  817,820 
10,687,394 
I7.1«l,l(il) 

11  P.  & 
Ml 

41a  lid 
U  10  16 
11  141    16 

u«i    « 


£ 
11,009,969 
0,866,460 
13,178,934 
9,663,611 
18,676,078 
9,9«7,i.->K 
10,378,768 
4  p.  a 
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In  I850,  ootwUhstanding  the  great  influx  of  gold,  it  wa^ 
rmarked  that  the  money  market  in  New  York  had  t^htcneT 
ThuwM  accounted  for  both  in  America  and  Eng  and  from 
the  great  impuls*  the  gold  di«»Teries  had  given  to  trad" 

S^S^  K*«Iw«y»  were  beginning  to  recover  from  tliei? 
aepression  on  account  of  anticipated  larger  receipts  from 
traffic  consequent  on  Uic  cxpansioVof  trad^ 

•IW  il^J;„"„.T  """*'"""«'  'hat  the  gallant  Ilavelock. 
wter  pausing  at  Cawnpore,  had  resumed  his  march  for  the 


relief  of  the  beleaguered  g.nrrison  of  Lucknow.  Meetings 
were  being  held  all  over  the  country  in  aid  of  the  Indian 
rtilief  fund.  In  India  a  5  per  cent,  loan  for  3,000,000/  had 
been  opened  with  poor  prospects. 

In  1S58,  the  treaty  of  peace  with  China  had  been  pub- 
lished in  the  J'aris  Monitein:  The  Bank  of  France  had 
lowered  their  rate  of  discount  from  3^  to  3  per  cent.,  but  the 
Bank  of  England  had  maintained  their  minimum  at  3  per 
cent.,  allhouph  the  bullion  had  reached  19,134,005/,  and  the 
reserve  13,593,110/. 

In  1859,  the  Bank  rate  of  discount  was  at  2i-,  notwitli- 
standing  tlie  bullion  and  the  reserve  were  considonibly  lowei' 
tiiun  the  precedinfj  year,  being  respectively  17,192,169/  and 
10,587,394/,  jind  the  other  fccurities  had  ri.«en  from 
15,227,068/  to  19,317,020/.  The  instalments  on  the  Indian 
and  Rus.sian  loans  were  in  course  of  payment. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  a  deficiency  of 
3,190,678/;  in  1857,  a  deficiency  of  9,959,427/;  in  1858, 
a  deficiency  of  3,177,579/ ;  and  in  1859,  a  deficiency  of 
6,097,938/.     In  1860,  the  deficiency  is  6,396,144/. 

Discount  and  Moxkv  Makkkt. — The  tendency  of  the 
money  market  is  still  towards  ease.  Bullion  coutinues  f 
be  taken  to  the  Bank,  and  the  imports  greatly  exceed  tli. 
exports.  We  may  mention  that  the  deposits  of  the  Join 
Stock  Banks  at  the  Bank  of  I-^ngland  were  never  larger  th.-n 
j  at  present,— a  certain  sign  of  the  difficulty  in  employin : 
capital.  The  rate  of  discount  is  5i  to  i  per  cent.,  but  the 
demand  is  evidently  falling  off,  both  in  Lombard  street  and 
at  the  Bank  of  England. 

It  must  be  remembered  that  this  is  about  the  middle  of 
the  shutting  of  the  transfer  books  of  the  Bank,  and 
money  is  being  withdrawn  from  the  public,  and  paid 
into  the  Bank.  Generally  speaking,  this  circumstance  alone 
creates  a  temporary  demand  at  the  Bank,  but  nothing  of  the 
sort  at  present  exists  ;  indeed  it  is  thought  by  many  that  if 
the  Bank  act  on  the  principles  of  other  banks,  and  lower  or 
raise  the  rate  of  money  according  to  tlie  simple  rules  of 
supply  and  demand,  that  a  reduction  of  the  rate  of  discount 
might  be  very  reasonably  expected,  for  the  Bank  of  Eng- 
land are  certainly  charging  their  customers  full  i  or  ^  per 
cent,  more  than  they  could  get  their  bills  discounted  at  in 
Lombard  street. 

The  rate  of  money  in  the  Stock  Exchange  is  1|  to  2  per 
cent.  ;  but  the  transactions  are  very  limited.  About 
160,000/  in  gold  has  been  sold  to  the  Bank. 

We  understand  that  advices  are  in  town  stating  that,  ac- 
cording to   present  arrangements,  6,000,000   of  doUtrs,  or 
1,200,000/,  might  be  expected  by  the  next  West  India  packet, 
and  large  remittances  are  expected  from  Australia. 
The  following  are  the  rates  of  discount  at 

Bank  Rate.  Open  Market. 

I'er  oeut.  Per  cent. 

Amtterdatn 3  

Berlin  i  

BruMela  3  

Frankfort    2  

Hamburg XoBank  rate 

London    4  

raris 3i  

St  feteraburg 5  

Vienna 5  

English  Funds.— The  market  for  English  funds  is  de- 
cidedly firmer  this  week,  and  a  rise  of  i  per  cent,  has  been 
the  result.  Tl-.e  public,  however,  .arc  doing  but  little  either 
by  way  of  investment  or  speculation.  Consols  liave  risen  from 
93J  to  93i-  §  lor  money,  and  from  93^  to  93g  ^  for  the  ac- 
count. Exchequer  Bills  are  Is  to  4s  pm.,  with  but  little 
business  doing.  Their  stationary  price,  notwithstanding 
the  abundance  of  money,  is  remarkable ;  but  thiu  may  be 
accounted  for  by  the  limited  market  there  is  for  them. 
The  last  price  of  French  funds  is  68.50,  being  a  rise  of  | 
per  cent,  during  the  week. 

The  public  seem  to  be  seeking  Canadian  and  Australian 
Government  Bonds,  and  prices  arc  gradually  improving. 
Thare  is  a  stagnation  in  the  market  for  Indian  securities, 
caused  in  a  great  measure  by  the  question  of  the  double  in- 
come tax. 

FoKEiGN  Finds. — The  market  for  foreign  funds  has  been 
steady  but  firm.  Spanish  Certificates  have  improved  to 
6i  I  under  the  impression  that  Spain  must  recognise  them 
before  she  can  expect  to  be  recognised  as  a  first-rate  I'owcr. 
Mexican  Bonds  have  risen  to  22,  there  being  some  expect- 
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'  ation  that   the   large   amount   of    dollars   accumulated   in  I 

Mexico  on  the  bondiiolders'  account  may  be  remitted  by  the 

next  packet.     It  is  high  time  they  were.     Austrian  Five 

per   Cent.  Stock  is  quoted  48J  and  ^ ;    the   idea   among 

any  is  that  Austria  may  be  imluced  to   sell  Venetia,   and 

reby  wipe  oil"  the  enormous  deficit  which  exists  in  her 

,  linances. 

I  Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
I  of  Consols  every  day,  and  the  closing  prices  of  the  principal 
!  English  and  foreign  stocks  last  Friday  and  this  day  : — 


Monev 

LcwcbL       Highest 

BatanUy *jH    i^ 

Mondav  OSj     93* 

Tuesday 9*       9:tJ 

"Wflmtviuy ...    93      I'^j 

Thunday n\    f«j 

Frklai- 93i     W. 

CI 

la 

8  per  cent  consola,  act-ount ... 

—            —        iiiwney    ... 

Kew  .'I  per  cents  

COKBOLa 

Ac« 
Lowest 
9^i     .. 

9;t|    ., 

^H    .. 

I'^i    .. 

^H    .. 

W|    .. 

Ming  pricea 
lat  FriiUv. 

n\ 

shut 

par  44  pm 
par  4^  piu 
uliut 

21«i  m 
48i  9 
39  1 
•ii  :i 
4.1)  4 
Sit  I 
64  i 
101  » 
93>  4| 
1(M  a 
8Sj  H 
94  S 
74  4 
»4 

luoiu 

Hint. 
IlijthMt 

...    9..i 
...    93f 

...   9aj 

...     9oJ 
...     93* 
...     93t 

Exchequer  BU't 

Is  pic 

U  pm  48  pm 

la  pm  4i  pm 

Is  pm  4^  vvc 

Is  pm  48  pm 

la  pm  4a  pm 

Closing  prices 
tbia  ilaj*. 

.... 

;;.". 

li  pm  4a  pra 

Is  pra  -ii  )tax 

shut 

21Ui  18s 

4SIJ 

—             —        June 

Bank  ftock   

—       ;t  ftt  renta,  i.ew  tlei'... 
Pawive 

::::;  t2s 

Porta^nCM;  3  {>er  cent«,  lt>^... 
SI fiaaran  H  fi*r  rtnta   .......    . 

43     4 

..    .     211  2i 

Dutch  2i  per  centa 

...  .     C4  5 

101   2 

Saadan  4(itork ,, 

saj  4J 

—       5  per  cent  

Sanitnian  atock    

... 

103  5 

.    83  4 

Peruviau  3  per  cent. 

74  5 

Venexuela,  New „ 

R|kaniflh  mrtiliratrs i  .  .  j. 

23  4 

K«w  ditto.  4  per  cent 

lOliJ  11 

E.viLw.^YS. — The  transactions  in  railway  shares  have  been 
considerable  ;  tlie  most  prominent  feature  has  been  a  rise 
of  10  per  cent,  in  the  shares  of  the  London,  Chatham,  and 
Dover  line.  South-hastern  shares  are  about  2f  lower,  in 
consequence  of  the  com'petition  that  may  be  reasonably  ex- 
pected whenever  the  London,  Chatliara,  and  Dover  line  is 
opened.  Lancashire  and  Yorkshire  are  about  2  per  cent. 
higher,  and  York  and  North  Midland  are  about  3  per  cent. 
higher,  and  both  have  risen  about  7  per  cent,  within  three 
weeks.  London  and  North-AVestern  have  been  steady,  but 
to-day  have  advanced  about  1  per  cent.  Altogether  the  rail- 
way market  has  been  very  firm.  Lombardo- Venetian  shares 
have  improved  from  2  li  to  1|  discount,  in  consequence  of 
mn  improvement  in  the  continental  markets. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day  : — 

lUlLWATI. 

Clo«ln(t  pncot  CUxinj  price* 

Uat  Friday.  tlili  day. 

Bttotol  u4  tuUr ... ....    loo  ■>  ICo  J 

C>l«loni«n   .„ _^     »li  2]  nd  92  i  xd 

xUMcm  Coontia. „ .^    Mj  4|  64  S 

OiMtXuftbcra   „     11.'.  Itt  117  ^ 

OfMt  Wttun 73  t  7a  i 

Laacaiblr.  uid  Yorkihtrc lis)  |  1134  144 

liondoa  and  Bl>ck.fall  r.7  v  „.,    w;  IS 

Loadaii,8ri(blaii,*«l&C<w.(    110  11  109)  lOi 

lOO   i  1004  14 

w  »  9M  'H 

IM*  «|  lis  1 

MHi  ot-n 

»i  i  dte  St  i  ait 

44  «  44  t 

M*»  MjJ 


LMtdoa  aad  Noctb-Wuiini.. 
Loailoa  >nd  SootVWuwrn.. 


S'l'* 


....- 4j|dl« 


100  i 

87  4 

4  M  dl< 
U  J 
100  I 

sa  « 

M  6 
Mt*l 

M  7 


Kaclh  Brktoh  ~„ 

Macth  Sulli>td.bii» ., 

Os*cd.  WMt  MldlUii 

BMtk-Eanara . 

Notb-EMtan,  Bcnrkkitodi 
Moctk-EwMia,  Yart  Mock 

MollMfB  M  Fnux*. 
EMMnaf  Feme* 

Oalcb  BlmWi 

Pafla,  !.,jr<nl.,«M«llUrTBBnii  MlTH 

Eut  Indian  w(  100) 

Madrw  (oanntMd  4)  S3  6 

fartoaadOtlMiM  Mi 

Wotan  M  a-WMni  oc  rraoc*  tti  *l 

OfMt  IkdU  Poluralar K  7 

Gnat  Wutrm  of  Canada. 13)  |  ,  . 

Bdllios. — We  subjoin  Messrs  Pixley,  Abell,  and  Lang 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also  those  in  India  Government 
loan  notes : — 

Gold. — Wc  subjoin  list  of  arrivals  lincc  our  circular  of  the  I3t]i 
instant  :—'nieGlasgow,  from  New  York,  with 44,0<JO/;  thcllainino- 
nia,  from  New  York,  with  53,000/;  tlic  .Shannon,  fn)m  We.^t  Indies, 
with  4.1,.'.00i;  the  Arabia,  from  IJoston,  with  17,000/;  the  Van- 
.Krl.ilt,  from  N..w  York,  with  27,.500/ ;  the  Maidstone,  from  Mel- 
-  ,  with  I'J.5,000/;  the  nine  Jacket,  from  Melbourne,  with 
' :  the  I'era  fsU-amer)  at  Soutlmiiiptoii,  ex  Ottawa,  from.Mcl- 
,  with  \a,W)Ol  'nie  City  of  Baltimore,  frrjm  New  York,  isalso 
•nnounced:  detail*  not  known  as  yet.   About  148,000/of  above  has 
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been  sent  to  the  Bank  of  England.  An  active  demand  for  goM 
has  existed  for  the  last  few  days,  and  the  JJombay  steamer  from 
Southampton,  of  27th  instant,  will  probably  have  a  considerable 
amount  on  board.  The  exftorts  comprise: — 65,000'.  per  Sultan, 
for  Cadii! ;  30,00()/  per  Peninsular  and  Oriental  Company's  steamer 
Ripon,  for  Jlauritius  ;  7,201/  per  ditto,  for  Madras.  In  addition 
to  the  Australian  gold  ships  specified  in  our  last,  the  following 
vessels  are  stated  as  loading,  with  the  approximate  dates  of  de- 
parture :  —  The  Swiftsure,  to  sail  about  7th  August  ;  the  A\'ater 
Nymph,  to  sail  about  18  th  August ;  the  Sussex,  to  sail  about 
23rd  August.     The  probable  amounts  on  board  are  not  stated. 

Silver. — The  transactions  in  silver  have  not  been  extensive.  The 
"  Shannon,"  from  the  West  Indies,  brought  65,300/.  The  quality 
suitable  for  China  was  sold  at  6 1  ^d  per  ounce  standard.  Sal  es  have, 
however,  been  effected  at  61  |d  per  ounce  standard  subsequently.. 
Even  at  this  price  the  supply  is  very  limited,  the  stock  on  hand 
being  exceedingly  small.  The  Ripon,  which  left  Southampton  on 
the  20th  inst.,  had  on  board  83,377/,  of  which  6,200/ was  lor  Cal- 
cutta, and  77,177/  for  China  and  the  Straits. 

Mexican  Dollars. — A  few  Mexican  dollars  have  arrived  per 
Vanderbilt  from  Xew  York,  about  20,000/  in  value.  The  market 
is  inactive,  buyers  awaiting  the  large  arrivals  expected  towards 
the  end  of  the  month. 

Exchange  on  Bombay  and  Calcutta  continues  Is  lljd  to  2s  for 
biinks'  drafts  at  sixty  days'  sight;  bills  with  documents,  Is  lid  to 
Is  ll:^d  ;    banks'  drafts  on  Madras,  Is  ll:]d. 

India  Government  Loan  Notes  remain  unchanged  A  rise  of 
IJ  per  cent,  is  advised  from  Bombay  in  yesterday's  letters,  but  this 
hits  not  been  followed  by  any  improvement  here,  owing  to  the  un- 
certainty caused  by  the  question  of  double  income  tax.  We  quote 
5  per  Cents.  96^,  and  5 J  per  Cents.  102J. 

Quotations  for  Bullion.— Gold— Bar  gold,  77s  9d  per  oz  std ; 
bar  gold,  fine,  77s  91d  per  oz  std  ;  bar  gold  refmable,  77s  1  Id  per  oz 
std ;  Spanish  doubloons,  76s  3d  to  76s  6d  per  oz,  last  price  ; 
South  American  doubloons,  74s  3d  to  74s  6d  per  oz,  last  price ; 
United  States  gold  coin,  76s  2,}d  per  oz,  last  price.  Silver— Bar 
silver,  5s  l|d  peroz  std,  last  price  ;  bar  silver,  containing  5  grs  of 
gold,  5s  IJdper  oz  std,  last  price;  line  cake  silver,  5s  6Jd  per 
oz,  last  price  ;  Mexican  dollars,  5s  i^d  per  oz,  nominal ;  Spanish 
dollars  (Carolus),  6s  i-d  per  oz,  last  price. 

Failuues. — Messrs  Cartali  and  Co.,  merchants,  of  Man- 
chester, have  stopped  payment,  with  liabilities  computed  at 
about  -10,000/.  The  assets  will  probably  yield  10s  in  the 
pound,  but  some  persons  are  sanguine  enough  to  hope  lor 
I'ayment  in  full. 

A  meeting  has  been  held  of  the  creditors  of  Mr  C.  Under- 
wood, wholesale  grocer,  of  Covent  garden  and  other  places. 
His  liabilities  amount  to  8,000/,  while  his  assets  do  not  show 
more  than  5s  or  Gs  in  the  pound.  It  was  determined  to 
place  the  estate  in  the  Court  of  Bankruptcy. 

An  examination  meeting  at  the  Court  of  Bankruptcy 
look  place  ou  the  18th  inst.,  in  the  case  of  Strcatfeild, 
Laureuce,  and  Mortimore,  of  London,  and  Laurence, 
Mortimore,  and  Co.,  of  Liverpool,  in  the  leather  trade,  when 
it  was  stated  the  joint  balance  sheet  of  the  London  f.rra, 
which  extends  from  January  1,  1857,  to  July  21,  18G0, 
shows  liabilities  amounting  to  982,G5G/  10s  lid.  The  joint 
balance  sheet  of  the  Liverpool  firm  shows  liabilities  to  the 
extent  of  329,701/  9s  Id.  The  assignees,  it  appears,  had  no 
objection  to  the  bankrupts  being  allowed  to  pass  tlieir  final 
examination  on  the  accounts  received.  The  total  debts  and 
liabilities  of  the  two  firms  were  920,395/  8s  lOd,  and  the 
total  assete  were  195,215/  5s  4d.  There  were  three  sepa- 
rate estates.  A  surplus  was  shown  on  the  separate  estate 
of  .Mr  I^urence  of  30,807/  13s  3d;  of  Mr  Mortimore, 
34,6 19/  8s  8d ;  and  of  Mr  Schrader,  4,889/  9s  5d  ;  making 
a  total  surplus  of  70,355/  lis  Id.  After  the  failure  of  the 
bankrupts  their  losses  were  estimated  at  271,357/,  but  there 
had  been  additional  liabilities  in  consequence  of  the  stoppage 
from  other  firms  not  paying  their  bills  of  •1C2,4G4/.  A  state- 
ment as  to  how  the  bankrupts'  affairs  had  been  misraannged 
will  be  reserved  for  the  certificate  meeting. 

At  a  meeting  of  the  creditors  of  Messrs  Walter  Howell 
and  Co.,  the  distillers,  of  Bermondsey,  the  statement  of  their 
afTairs  on  the  27th  ult.,  prepared  by  ^Messrs  Coleman,  Tur- 
quand,  Y'oungs,  and  Co.,  gave  the  liabilities  at  38,9(13/,  and 
the  assets  at  13,235/.  It  was  elicited  during  the  remarks 
that  Mr  Green,  who  suspended  some  time  since,  was  the 
principal  creditor.  After  Mr  IIowcll  had  dissolved  partner- 
ship with  .Mr  Hale  he  had  a  capital  of  2,000/,  but  he  owed 
that  gentleman  3,175/,  and  another  party  500/,  and  was  con- 
sequently then  insolvent.  Since  July,  1855,  the  profits  had 
j  been  50,421/;  the  trade  expenses,  33,800/;  the  bad  debts, 
13,315/;  and  the  private  drawings,  9,24C/.  A  proposition 
was  made,  after  some   discussion,  of   Gs  8d  in  the  poand 


cbts, 
ition  ll 
and,  U 


1048 


THE  ECONOMIST. 


[Sept.  22,  1860. 


which  was  carried  by  a  show  of  hands,  as  follows  : — 2s  4d 
in  three  months,  2s  Id  in  six  months,  and  2s  in  twelve 
months,  the  lust  instalment  secured  in  the  usual  manner.  A 
great  deal  of  dissatisfaction  was  expressed  at  the  large  private 
drawings,  and  several  creditors  refused  to  accept  the  proposed 
composition  at  present. 

The  following  is  to  prevent  an  old  and  respectable  esta- 
blishment— the  Family  Endowment  Life  and  Annuity  Society 
— from  being  confounded  with  a  concern  which  has  lately 
failed : — 

Family  Endowment  Life  Assurance  and  Annuity  Society, 
Chief  cilice,  4'2,  New  Bridge  street,  London,  Sept.  18. 

Sir, — You  would  be  conferring  a  great  favour  if  you  would  make 
it  known  that  this  Society  has  not  and  never  had  any  connection 
whatever  with  the  "  Mitre  Life  Assurance  and  Family  Endowment 
Society"  of  Pall  Mall,  now  in  the  Gazette.  Notwithstanding  the  words 
"  Mitre"  and  "  Pall  Mall,"  we  arc  constantly  being  asked  whether 
this  is,  or  whether  we  have  any  connection  with,  the  concern  re- 
ferred to,  and  among  those,  particularly  in  the  country,  who  observe 
only  the  words  "  Family  Endowment  Society,"  there  is  an  impres- 
sion abroad  calculated  to  do  this  office  much  harm. — I  am,  &c., 

E.  II.  Gaiswobtuy. 

MiscKLLAXKOus. — The  recent  volume  of  "Reports  of 
Secretaries  of  Embassy "  contains  an  account  from  Mr 
Ward  of  the  finances  of  Holland.     The  total   revenue  for 

1859  was  0,211,715/,  including  1,140,711/  derived  from  the 
East  Indian  colonies.  There  was  also  a  balance  of 
2,408,125/  accruing  from  former  years,  malting  the  whole 
sum  accounted  for  as  income  8,079,840/.  The  expenditure 
was  8,422,400/,  including  the  extraordinary  credits  granted 
for  the  army  and  navy  in  consequence  of  the  augmentation 
required  by  the  state  of  Europe  during  the  past  year,  and 
an  appropriation  of  1,335,532/  to  the  redemption  of  the 
national  debt.  On  the  whole,  the  finances  and  trade  of  the 
country  for  the  year  presented  a  satisfactory  average, 
although  great  loss  and  anxiety  were  occasioned  by  the  heavy 
depreciation  of  Austrian  securities,  more  than  40,000,000/ 
of  which  are  believed  to  be  held  by  Dutch  capitalists.  Tlie 
price  of  that  portion  on  which  the  interest  is  not  payable  at 
Amsterdam,  but  at  Vienna,  declined  from  77f  in  January, 
tooljinMay,  while  of  that  of  which  the  dividends  are 
payable  at  Amsterdam  the  range  was  from  87  in  January, 
to  47  in  May.  Subsequently,  however,  there  was  a  recovery, 
and  these  stocks  at  the  end  of  the  year  stood  respectively  at 
57  and  74J.  The  interest  on  the  national  debt  of  Holland 
now  amounts  to  2,570,384/,  and  the  capital  is  as  follows  : — 

Florins. 

Two-«nd-H»lf  per  Cent 709,703,970 

Three  per  Cent 10",8<»,143 

Thre»-»nd-«-H»lf  per  Cent 17,958,000 

Foor  POT  Cent. 208,57:1,000 

Ditto  (colonial  debentarei)  13,420,&00 

The  only  description  of  manufactured  goods  the  produce 
of  Netherlands  industry  exported  to  any  extent  is  that  of 
cotton  piece-goods,  and  the  only  market  lor  them  is  the 
Netherlands  possessions  in  the  Eastern  Archipelago,  where 
they  are  protected  by  differential  duties. 

The  first  importation  of  Continental  hops  of  the  growth  of 

1860  has  arrived,  consigned  to  Messrs  Woolloton,  and 
have  been  sold  for  brewing  purposes  at  14/  14s  per  cwt, 
duty  paid.  The  quality  and  flavour  are  alleged  to  be  excel- 
lent, and  the  curing  appears  to  be  as  perfect  as  that  of 
British  hops.  In  consequence  of  the  small  crop  this  season 
in  England,  and  the  excessive  prices  expected,  a  large  im- 
porution  of  foreign  will  take  place,  their  strength  and  con- 
dilion  liaving  been  tested  by  consumers  in  1854,  the  last  year 
in  which  any  considerable  imporU  took  place.  On  the  Ist 
of  January  next,  the  Customs  duty  on  foreign  hops  falls 
from  4m  to  20«  per  cwt,  being  only  Os  per  cwt  in  excess  of 
">••««•»«  chargeable  on  British  hops  of  this  year's  growth. 

Tha  Agenu  Ganend  for  the  Crown  Colonics  notify  that 
they  bare  beea  anthoriaedby  tlic  Government  of  the  Cape  of 
Good  Hope  to  receive  tenders  until  the  0th  October  for  Six 
per  Genu  Debentures  to  the  amount  of  200,000/;  100,000/ 
u  to  be  redeemed  at  the  exj)irutiun  of  twenty  years  from  the 
date  of  issue,  and  the  remaining  100,000/  at  the  expiration 
of  thirty  years  from  the  same  date.  The  debentures  are  for 
sums  of  100/  each,     rrincipal  and  interest  are  payable  in 

Ueatrs  Glass,  Elliot,  and  Co.,  hare  manufactured  about 
1,000  miles  of  telegraphic  cable  to  be  used  between  Rangoon 
and  Singapore.  The  distance  is  about  800  miles,  but  allow- 
ance has  to  be  made  for  "slack,"  and  for  any  casualties  that 


may  arise.  In  has  not  been  finally  decided,  however,  that 
the  cable  shall  be  laid  between  those  points,  although  the 
idea  of  submerging  it  between  Falmouth  and  Gibraltar 
appears  to  have  been  altogether  abandoned  by  Government. 

A  special  meeting  of  the  General  Discount  Company  was 
held  on  Wednesday,  in  order  to  take  into  consideration  the 
winding  up  of  the  Company,  and  to  receive  the  report  of  the 
Committee  of  Investigation  who  were  appointed  to  aid  the 
Directors  in  determining  the  course  the  Company  ought  to 
adopt  in  consequence  of  the  heavy  losses  it  had  sustained 
through  the  failure  of  the  houses  in  the  leather  trade.  The 
report  stated  that  the  Company  might  consider  their  losses 
would  absorb  the  whole  of  the  unencumbered  capital  of  the 
Company.  The  liabilities  on  bills  discounted  had  now  been 
reduced  to  about  30,000/,  and  under  these  circumstances  it 
was  considered  advisable  to  make  a  voluntary  subscription 
of  1/  10s  a  share ;  the  contributions  thus  raised  would  meet 
the  present  liabilities,  and  a  future  meeting  could  decide  in 
what  way  the  Company  might  be  remodelled.  The  report 
was  unanimously  adopted. 

Messrs  Baring  Brothers  an3  Co.,  and  Glyn  and  Co., 
notify  that  they  are  now  ready  to  commence  the  delivery  of 
Canadian  Consolidated  Five  per  Cent.  Bonds  in  exchange  for 
the  provisional  receipts  issued  for  that  portion  of  the  debt 
which  was  converted  ex  the  July  dividend. 

The  London  and  Westminster  and  London  Joint  Stock 
Banks  announce  the  half-year's  interest  due  Oct.  1  on  Vic- 
toria Government  Debentures. 


FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 

Latest 

Kates  of  Exchange 

Date*. 

on  London. 

Paris _ 

.  Sept  20  ...._ 

25  17 

....      3  days"  Bight 

— 

—    20  

24  92J 

S  months'  date 

Antwerp 

.    —    20 . 

35  05 

3  days'  sight 

Amistcrdam.... 

..    —    18  

11  TO 

3          - 

— . 

—     18  ...... 

11  60i    di 

2  months'  date 

Hanibitrg 

.    —    18 

13  i 

•  ...      3  dd^'s'  »i^ht 

^ 

—    18  ...... 

13  li 

....      S  niuuUis'  date 

8t  Prtcrabutg. 

.    —    18  ..„.. 

«0| 

....      3          — 

Lisbon 

.    —      1  ..„.. 

....      S          — 

Gibraltar 

.    —     13  .„... 

....      8          — 

New  York 

.    _     <;  

lloj 

....    6U  days'  sight 

Jamaica  

.  Aug.  2.5  

1  i  per  cent,  pm 

....    30         — 

— 

—    25  

1  j>er  cent,  pm 

....    (iO         — 

— 

—    2.5  

\  per  cent,  pni 

....    90         — 

Havanft  

.  Sept.    1  

ICi  per  cent.  pm. 

....    »0          — 

Rio  dc  Janeiro. 

Aug.     8  

25|d 
2«id  -Jsjd 
25)d  25|d 

....     tiO          — 

Daliia  

.    —     12  

.    —    14  „.... 

Pcmarabuco  .. 

....    60          — 

Buenos  Ayres.. 

.  July  28  

C6»  Od     «-« 

....     60          — 

Singapore   

Aug.    fi  

4s  lOld 

6  months*  sight 

.    —    21  ....- 

£  per  cent  dis. 
23  Ojd 

....      6 

Boinbny  

—    24  

....      6         — 

Calcutta  

.    —    18  ..._. 

2«  OJd 

....     «         — 

Hon(^  Kong 

July  26  

4s  'Jtd  4s  lOd 

....      6          — 

Mauritius 

.  Aug.     6  

1  per  cent  dIs 

....    90  days'  sicht 

.— 

—      6  „.... 

i  per  cent  dis 

...    60         — 

Sydney    

July  21  

1  per  cent  pm 

...    30         — 

Valparaiso  .... 

Aug.    2  ,.„.. 

43 

....    «0         — 

^ 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  short  tx- 
change  on  London  is  :i5.1.5  per  1/  sterling.  On  comparing  these  rates 
with  the  English  mint  price  of  3/ 17s  lOJd  per  ounce  for  standard  gold, 
it  appears  that  gold  ia  about  l-lOlh  per  cent,  dearer  in  Paris  than  iu 
London. 

lir  advices  from  Hamburg  the  price  of  gold  is  424  J  per  mark,  and  the 
short  exchange  on  London  is  13.41  per  U  sterling.  Standard  gold  at 
the  English  Mint  pries  is,  therefore,  about  3-lUths  per  cent,  dearer  in 
Hamburg  than  in  London. 

The  coarse  of  exchange  at  New  York  on  London  for  billa  at  60 
days' sightis  about  lU9jper  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  showa  that  the  exchange  is  slightly  in 
favour  of  England;  and,  after  msking  allowance  for  charges  oftrsni- 
port  and  difT<'rence  of  interest,  the  present  rate  leaves  a  small  profit  oa 
the  importation  of  gold  from  the  United  States. 


COLONIAL  GOVERNMENT  8ECCRITIE8. 


Amount  ,Dlr.  pel 
of  t.ofln.iHr.year. 


:i  pret 
;■<  pr  ct 
i    pr  ct 


jsooooo!    ... 

160000/ »    prct 

~.       21  pr  ct 

~.      |2    pr  ct 

iJJ  pr  ct 

mooon    prat. 

>.      i    pret. 

~      3    prct 

(    pr  CL 

—         i     PtCL 


Name, 


Paid. 


£ 

100 
100 

ino 

100 

100 

100 

100 

74 

100 

100 

100 

diuo     5  percent,  ls.'«8.>ndupwanlal  100 
. j(^ 

100 
100 
100 
100 


Caaeda  OereraaMnt  6  par  cent „„.... 

Ditto  6  per  cent  I87« „, 

Ditto  6  per  cent  1879 

Ditto  6  per  cent  1880 .. 

Ditto  6  per  cent 

Illlto  6  per  cent 

Ditto  ftiiercent „ 

Ditto  Dittii  Scrip    

New  Brunswick  Oorernmcnt,  0  percent ., 

New  Soutli  Wales  Gov.  5  percent  IKCS 

Ditto  ditto     5  per  cont.ls;!-;*;. 

Ditto 


Nora  SooUa  Govennnent,  I  per  cent  Deben.  1875 . 

QmImc  CItr  «  par  eant  Stefttnr „ 

Soath  Aoatrallaa  OoremDieat  1878  and  upwards  . 

Victoria  Oorennnanl,  (percent.......  .«.„. ..„ 

Ditto        ditto       •  pw  oaoi... 


Prlcb 


114 

IISJ 

113 

113} 


102t 

loii't 

wi" 

»9j 

I0«i 


uoi 


•r- 
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No.  of 


Dividend 

[-eruinuiu. 


Xames. 


'Sharet. 


12S0CI 
luooow  13s 


3S0.K. 


■  US' 

'0" 


African  Sre.ini  Ship 

ADglo  Mexican  Mint.. 
,Au$U'alian  Ai^ricnltoral 
Australian  Royal  Mail... 
liritiab  &.  Irifh  Magnetic  Telegraph 

:  ('.i:i.i(la  Land - 

:  4     ;>f.cr  Miners  c(  Knglaud 

;  '.uo  Preference  "i  per  cent 

•!l  Palace  

Preference 


£ 

20 

10 

25 

10 

40 

32i 
Stock 

25 

Stock 

Stock 


Price 
persliare 


-to  6  p  c  Perpetual  Deb«ntures^  Stock 


aoiwuJ 


c  Telegraph 
:o  JJew  ....... 

^^l  and  Aastralian  Copper... 

Uu.'  pr  C4;aitU*;iieral  Steam  Navisatlon ..., 

1        ...        iGrentShip 

IWXNO         ...        I    Dilto  I'i  per  cent.  Preference.- 

MOOOria  6d  |l/>ndon   Discount  (Limited) „.. 

MtOOj        ...        'Madnu  Irrigation  and  CanaJ, 
MOM'la  Sd  p  sh  jN'ational  Discount  Co.,  (Limited)... 
I«M76  la  3d  N.>rth  Brittfh  AottralaiOan  (Lim.) 

attOOO'Si  iPael  KiTcr.  Land,  i.  Mineral  (Urn.) 

SB0007/ p  c  A  ba  Penioiala  and  Oriental  Suam 

JOOM.TI  p  c  A  b>.     Ditto  New _ 

IMO»W  p  ak        iltoyal  Mall  Steam - 

OOOOOKIOf  pr  cent  Scottiah     Auftraliaa     Investment 

I  I        (Limited)    

14200:71  per  eentSontli  Auatralian  Land 

lOOOOj        .„        jVanDiemcn'iLaud { 


Stock 

a 

S 

U 

1 

1 

20 

20 

25 

1 

Stock 

50 

GO 

lOO 

Stock 

20 

100 


32  10 
100    0 

25 
100 
100 
100 
100 

15 
5 

u 
1 
0  ir 

0 
0 
0 
0 
0 
0 
0 
0 

0 
0 


1 

5 

1 

100 
50 
26 
GO 

100 
20 

28  10 


WEEKLY    CORX    RETURNS. 
From  the  Gazette  of  laat  nigbt. 


115 


30 
100| 
108 
lOIi 

"21 


it 

^ 

48i 
74i 
38 
54 


j  Wheat 

Barley. 

Oatii 

Bye. 

Beani. 

Peas. 

,r. 

qrs 

qr« 

qra 

qrs 

qrs 

Sold  last  week 1S60... 

49184 

1614 

5453 

58 

1376 

213 

Corresponding  week  in  1859... 

112-.>36 

14870 

10881 

720 

4865 

1462 

_               -           1858... 

1336CO 

17408 

7782 

270 

2753 

639 

—                —            1857... 

13.J244 

28273 

8257 

120s 

4608 

1709 

—                —            1856... 

106353 

22420 

7925 

819 

1868 

609 

a    d 

8    d 

■     d 

a    d 

.    d 

s    d 

Weekly  aTersge,  Sept.  15 

62  11 

37  10 

27    0 

42    4 

60     1 

38     7 

_            —       8 

02  10 

35     2 

27     2 

39     4 

49     3 

41     4 

60  11 

33     3 

28     2 

40     7 

47  10 

44     5 

~           Aug.   25 

CO     1 

34    9 

27     1, 

40    4 

47    7 

43     9 

—             —     18 

59     6 

32  10 

28     2 

41     9 

47     1 

44     0 

—             —      11 

59     6 

34     0 

26     1 

44    S 

46     5 

41     0 

Six  waeka*  averase  

61     0 

34    8 

27    4 

41     6 

48     1 

42     2 

43     6  i 
1     0 

32  11 
1    0 

24    2 
1    0 

31     7 
1     0 

43    9 
I    0 

37  11 

D«t!e8    

1     0 

GRAIN  IMPORTED. 
An  Acconnt  of  the  total  quantities  of  each  kind  of  com,  disUnsnishing  foreign  and 
colonial^  imported  into  tho  principal  ports  of  Great  Britain^  viz. : — London,  Liver- 
pool, Hull,  Newcastle,  Bristol,  Gloucester,  Plymouth,  Lelth.  Glasgow,  Daudec, 
and  Perth.  In  the  week  ending  S  ptcrabir  12.  1800. 


C&c  Comnuifial  Cniu5. 


AcccLiRATioN  or  Mails  to  and  from  Irslano,  and  Altkration 
IN  THi  Hours  of  Posting  Correspondjsck  for  Ikf.lasd. — On 
tbe  1st  October,  and  thenceforward,  a  day  mail  will  be  despatched 
to  Ireland,  Sunday  excepted,  by  a  train  leavintc  Kuston  Station  at  7.30 
•.m.,  and  will  be  doe  in  Dublin  in  time  for  a  late  delivery  the  tame 
evening,  and  in  time  to  admit  of  correspondence  fur  the  provincial  towns 
in  Ireland  being  forwarded  by  the  night  mails  out  of  Dublin  the  same 
evening.  This  mail  will  be  in  lieu  of  that  now  forwarded  by  the  5  p.m. 
tiaiD  from  Euston  Station.  A  day  mail  will  leave  Dublin  at  6.30  a.m., 
and  will  be  due  in  London,  Sundays  excepted,  in  time  for  thelast  evening 
delivery,  and  in  time  for  the  night  mails  out  of  London.  The  mail 
which  now  leaves  Dublin  at  1.30  p.m.  will  be  discontinued.  The  night 
mail  to  Ireland  will  be  despatched  from  the  Euston  Station  by  a  train  at 
6.30  p.m.,  and  will  be  due  in  Dublin  in  time  for  an  early  morning  ' 
delivery  instead  of  fur  a  mid-day  delivery  as  at  piesent,  and  in  time  also 
for  tha  day  mails  oat  of  Dublin.  The  evening  mail  which  leaves  Dublin 
at  7  p.m.  will  alio  be  accelerated  so  as  to  be  due  in  Lt/ndon  in  time  for 
|aa  earlier  delivery  on  the  fuUowing  moioing,  and  in  time  for  the  day 
mails  out  of  London. 

Lbttibi  r  b  Brazil  bt  French  Packet  from  Bordeaux.— 
On  the  l<t  October  next,  and  thenceforward,  letters  addressed  to  any 
part  of  Brazil,  when  forwarded  by  French  packet  from  Bordeaux,  may 
eitber  be  paid  in  advance  to  their  place  of  destination,  ur  the  postage 
nsjr  be  lelt  to  be  paid  on  delivery  of  the  letters,  at  the  option  of  the 


foreign 

Colonial 


Total.. 


Wheat 

and 
wheat 
floor. 


Barley 

and 
barley- 
meal. 


Oatsand  Kye  and  Peasandj  J*,^" 
oatmeal. jryemeaLpeamea].!   meal. 


ifrs 

99032  I 
5654  j 


qrs 
22870 


qrs 
67677 


qrs 
2655 


qrs 
3103 
34 


qrs 
10828 


lii'tian  I  Buck- 
corn  and  wheat  A 
Indian    buckwlit 


qrs 
10532 


104686  I     22870  !     67706  i 


3137  I     10828  I     10532 


Imj^rta  of  the  week 


,  232,417  qrs. 


COMMERCIAL 


FOREIGN  HAILS. 


DwUnatJoa 


Dsqateh  of  Next  Mail  from 
London. 


Next  Man 
Due. 


taalnUa  and  Sew  Zealand.  '  /  '^  Soolhampton  Oct     20.  h.  Oc!.  1!) 

mmmimuM  ana  .-^iw  ^aiano. „..  <  ^^  Mareelllea  ...  Sept.  26,  E.  Oct  13 

BraaOa.  Bneoaa  A  vrs^  Moitfa  Video,  I  (lly  Britiih  packet)  Oct      9,  m.  Oct.  5 

CapadaVsnla.I'alklaBdUaiida,  ice  r;(liy  French  iiscket)  Sopt  24,  H. 
'^g.^*^ "^  A..«.*».and8t|, ^     ,^ 

8<inthampton  Oct.     4,  m 


CMas,  Fauac  and  8ingapar>„~....« 

(CalotU),   Ceylon,  and    loolan 


MarMlUe*  ...  Sept    2<;, 
BootiiaiapCoa  Got     i,  a. 
ManaUlea  ~  Sept  M,  a. 

MMDflleabm) /  vU  Soottamptoo  Sept  W.n. 

vam  ytHoumr) _ ,/ ^  MandlJsa  ...  Oct.      ».  a. 

UsMs,  OpwM,  and  T1(0...._ ».! „» 8e|it  27,  M. 

HMUr.   lUU..  E^  «»i  Ad.x..^:2  SSSSr  Zi  T. 

IwvfendlaBd . -~".  (vu  Cork).... 

C:Bllad  •cataa,  CaWomla,  Canada,  Ac,  J  ,_„^, 

C«to  (by  Uiiudttataa  packet)  ..„.. |(Xew  Tork) . 

gWo  (by  Oaiia«M  MckM) ~...(<jfl«bM)   .._ 

ITaatem  Coast  ct  AMca.  Madaira,  aadi 

Tener.ff.'. „,. ...««'„...«..,.....„« 

ITeal  In:;ie«  •■..;  pj,  iflc—  j 

»-•-  ■■■-,,  (via  Nc«  Vofk) „ .„.._....„._... 

iraa,  Offyluwa,  Ae I „.„....„.„ 

tber  parts  of  lb*  West  IadlM.t  ' 
plaess  Id  the  FtaMe,  tactiul-  V 

taBUa I 


.  Sept 

.  Sept  n,  R. 

,  Sept  20,  M. 
.  Sqit  27,  c. 

.  Sept.  24,  a. 

,  Sept  29,  R. 
,  Oct    17,  a. 


Oct.! 


Oct.  2 
IteptSU 
Oct.  2 
Sept  26 
SeptU 
Oct  4 
Sept.  21 
Sept  25 
Sept  >« 


Sept  17 

2« 

Overdue 

Iepta7 
Oct  U 


.  Oct     2,  a.  Sept. » 


aad  llalUaa.  «ife  iius^  '^ 


■AILfl  ARBITED. 
Latest  Dates. 

skip  Arabia,  via  Liverpool— Boston,  Mb 


>^UM  Uth,  Abuuca,  per  sleaa  sUp  Nova  Seotla,  vfai  LondaodaiTy— QastiM^  ath 

In  tte  19th,  MEnmaRAWEAii,  ptr  sleam  sUp  Psta,  vis  SootkaoipleD— AI«>aadrUt> 
till :  Malta,  «ik;  and  aOmHar,  IMb  last 


■  the  l»il>,  AaiRKA,  per 


■  iIm  19th.  CxrrxD  Btana,  per 

Hew  Tork,  8th  hut 


aUp  VaadartUI,  vU  Seatbanipdm— X«w  Toit,  1th 
aUp  City  e<  Daltlaore,  via  Qaeenstowa— 


EPITOME. 

FBIDAV  NIGHT. 

Tho  show  of  English  wheat  at  Mark  lane,  to-d.ay,  was  very 
limited,  and  most  of  the  samples  were  in  poor  condition.  The  few 
fine  dry  qualities  on  offer  were  disposed  of  at  Is  per  quarter  above 
]Moiiday's  currency;  but  other  kinds  changed  hands  slowly  at  that 
day's  decline  in  value.  Foreign  wlieat,  tho  supply  of  which  was 
moderately  extensive,  was  in  fair  request,  at  Is  per  quarter  more 
money.  All  kinds  of  spring  corn  commanded  e.ttreme  rates,  with 
a  good  consumptive  inquiry.  The  flour  trade  was  steady.  The 
imports  from  abroad  have  been  liberal,  viz.,  26,510  ((uarters  of 
wheat ;  750  barley;  10,740  oata  ;  6,420  sacks  and  32,270  barrels 
of  flour. 

At  Liverpool,  this  morning,  produce,  generally,  was  on  the 
advance  in  price. 

Tlie  following  report  of  the  grain  trade,  dated  Sept  U,  is  for- 
warded by  Jlessrs  Briggs  ami  Co.,  of  Alexandria : — 

The  accounts  of  finer  weather  in  England  that  have  reached  us  since 
our  last  advices  of  5th  insl.,  tOj;ethcr  with  the  scarcity  of  money,  and  the 
excessively  hiich  rates  of  freiglit,  have  brought  about  a  material  decline 
in  the  value  of  all  ile'criptions  of  grain  and  pulse.  Linseed,  on  the  other 
hand,  is  well  I'Uslaiiied,  with  receipts  comparatively  stnnll,  and  upward 
tendency  in  prices.  The  followinf;  are  the  sales  since  our  la«t,  and 
present  value,  free  on  bnard: — Wheat — Saide,  14,120  qrs,  36s  Cd  to 
37s  Cd  ;  Behera,  r^d,  7,870  qrf,  343  to  35s  Cd  ;  diiio,  white,  728  qrs,  3Ci 
to37a4d:  beans— Saide,  3,400  qrs,  2Gs  2d  to  2C8  lOd  ;  Behera,  1,340 
qrs,  248  6d  to  25i  2d  :  barley,  1,420  qri>,  19sto20<;  lentils,  740  qra, 
26,  6d  to  26i  9d  ;  peas,  60  qri-,  25»  to  2fls  ;  ceci,  130  qrs,  33«  ;  linseed, 
820  qrii,  42»  to  44s  per  qr.  Freights — Beans  to  the  Unilod  Kingdom  for 
orders,  7«  9d  to  8s  per  qr,  and  other  grain  or  seed  in  proportion;  to  « 
i  direct  port,  7<  to  78  3d;  grain  to  Liverpool  by  steamer,  8j  ;  cotton, 
£-lCtbs  by  sailing  vessel,  Jd  by  steanle^ 

Lost  week's  e-xcittmint   in    the   Liverpool   cotfon   market   has 
subsided,  ulthougU  the  transactions  since   last  Friday  amount   to 
66,000  bales,  of  which  spinners   took   34,000   bales,    speculators 
15,000  baits,  and  exporters   7,000   bales.      Quotations   are    un- 
altered).    Tiie   sales  were   swelled    by   speculalive  purchases   of 
American  houses :  if  they  were  not  by  holding  larije  stocks  much 
interested  in    kcepinff  or  rttitiiiff  prices,    their   ojierations   might 
have  influenced  a  feeling  that  the  coming  crop  had  suffered  seri- 
ously, bat   it  secntis  the  caution   of  spinner.'t  buying  tiiis  week 
shows     that  rather  the    reverse  opinion   prevails.      'J'he    sur- 
plus of  this  year's  receipts  will   prote  about   !)00,000    hales  over 
last  year's  crop.  Considering  now  that  the  oonsum|;tion  in  America 
and  the  Continent  has  not   increased   since   lN5U,   and   the  de- 
liveries in  this  country  ore  only  2.50,000  bales  moretlian  last  year, 
the  new  season  will  open  with  a  surplvs  stock  of  (1.70,000  bales. 
The  present  gigantic  crop   is  the  result — first,  undoubtedly,  of 
favourable  weather,   then  increased  land  under  cultivation,  and 
the  us'j  of  guano  to  assist  exhausted  soil.     Quits   six   weckf  ago 
no  complaints  of  any  kind  were  reported  ;  then  it  was  said  the 
drought  had  done  damage  io  the  higher  lands,  which  gave   a 
ttimuluato  the  market,  and  prices  rose  gradually  |d  to  jd  per  lb. 
iieneficial  roiiia  had  meantime  set  in,  and  the  reports  arc  decidedly 
inoro  favoiiritble,  pu'ticularly  from   tlio  most  important   districts 
of  New  Oilenna ;  these  better   accounts   are   borne   out  by   the 
qoiotncss  in  the  American  maikits.     However,  if  tho  high  lands 
produce   leas,  will    that   not   bo    made    up    by  new  land  and  im- 
proved cultivation  ?     If,  however,  tlio  drought  damage  should  be 
larger,  then  tlie  650,000  bales  surplus  stock  will  assist  an  in- 
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crewlng  consumption.  If  an  early  frott  should  not  much  curtail 
this yeiir*  production,  no  fear  ought  to  b«  felt  for  a  full  supply 
all  throughout  the  next  season,  and  thereby  a  moderate  scale  of 
prines  pri'vail. 

In  reference  to  the  figures  published  last  week,  on  the  subject 
of  tlie  increase  in  the  new  crop  of  cotton,  we  may  observe  that  from 
an  error  t)n  the  part  of  the  printers  the  estimate  was  set  down  at 
100,000  histead  of  800,000  bales,  the  latter  being  the  nearest 
increase. 

Messrs  Volkart  Brothers,  of  Bombay,  writing  on  the  24th  iilt., 
observe  : — 

No  change  of  importance  hai  occurredMn  the  position  of  cotton  ;  buyers 
for  Europe  irc  doin^  next  to  nothini;,  and  prices  would  no  douDt  have 
|one  down  conaiderablj  if  the  finer  qualities  had  not  been  in  gome  demand 
for  the  China  market.  Kalwithstaniling  the  dull  accounts  received  by 
last  steamer,  the  natives  continue  abipping  to  that  market,  and  as  our 
stocks  contain  very  little  good  cotton,  holders  naturally  show  more  firm- 
Des».  Thus  the  few  lots  of  finer  quality  which  were  purchaied,  fetched 
higher  prices  than  those  lait  quoted,  whilst  on  the  other  hand  common 
deicripiions  have  been  quoted  5  to  6  rs  below  our  former  quotations. 
Some  rprculation  lias  shown  itself  latterly,  and  purchases  were  made  at 
fuU  prices,  but  the  influence  of  such  transactions  will  only  be  tempnriiry 
as  long  as  the  European  and  Chinese  advices  remain  of  the  laine  tenor  as 
the  last.  Advices  from  the  cotton  dL-tricts  speak  well  of  the  young  plant : 
ample  rains  have  fallen,  though  rather  later  than  usual,  and  the  natives 
txp<ct  to  make  a  good  crop.  Stocks  on  the  spot  amount  to  about  1  j,400 
candies,  or  say  31,0Q0  bales.  The  sales  of  the  fortnight  amount  to  2.100 
canities,  if  which  1,900  candies  for  China. 

The  public  sales  of  tea  held  this  week  have  gone  off  heavHy,  and 
prices  have  given  way  Id  to  2d  per  lb.  By  private  contract,  very 
little  is  doing,  and  the  quotations  have  a  droopins  tendency. 

For  good  and  line  raw  sugars,  there  has  been  a  moderate 
intiuiry,  on  former  terms ;  but  other  kinds  have  sold  heavily,  at 
barely  stationarj-  prices,     llefined  goods  are  very  dull. 

We  have  no  change  to  notice  in  the  value  of  any  kind  of  coffee ; 
but  dealers,  generally,  have  purchased  for  immediate  wants  only. 
The  Dutch  Trading  Company's  sale  of  557,022  bags  Java  and 
I'adang,  held  at  Amsterdam  on  Thursday,  is  reported  by  telegraph 
to  have  gone  off  at  the  full  valuations,  especially  for  the  qualities 
under  40c,  those  above  that  price  selling  more  moderately  ;  good 
ordinary  39^0,  the  price  of  which  at  the  spring  sHe  was  38Jc 
to  39c. 

DisTuiBDTioN  of  the  Ceylon  Coffee  Crop  KXPORTun  from  Ceylon, 
from  lat  October,  1851),  to  15th  August,  18C0. 

Plantation.  Native.  Total, 

cwfai.  cwts.  cwta. 

London 363,843    77,611     441,454 

Liverpool    12,724    3,134     15,858 

Amaterdam 6,265    1,947    8,212 

Kottardam  3,876    1,726    5,602 


Bordeaux.. 

Havre   

Falmouth... 
ISellalsle... 
New  Vork 

Bolton 

Manritiua... 


6,464    3,045    9,499 

6,162    28,335    34,487 

7,638    14.259    21,897 

1,542    1,542 

6    15,170    15,176 

..'.      2,787    2,787 

293    293 


Melbourne  10,870    1,805 


12,675 


Total    «....    447.402     154,195     G01.597 

_  The  upward  movement  in  the  value  of  wheat  has  produced  con- 
tlderable  activity  m  the  rice  market.  Trices  have  advanced  Sd  to 
W  pof  cwt,  with  a  good  consumptive  intiuirj-. 

Public  sales  of  wool  commenced  at  Liverpool  on  Wednesday. 
Their  progress  is  thus  reported  by  Messrs  Uonald  and  Son  :— 
"There  is  a  good  attendance  of  both  home  and  foreign  buyers.  The 
English  wool*  went  oa  the  average  a  little  lower  than  at  the  last 
Mle  10  July.  For  East  India  there  is  a  fair  competition,  and 
pncea  have  opened  about  on  a  par  with  our  last  sales'  rates,  except 
for  ereys  of  all  kinds,  which  show  an  advance  of  from  Ad  to  Id 
per  lb."  " 

liemp,  flax,  indigo,  and  saltpetre  have  changed  hands  slowly,  on 
former  terms, 

14o«t  desoriptions  of  fruit  have  met  a  dull  in(|uiry,  on  easier 
teraM,  new  Valunlia  raisins  having  sold  at  31s  and  30s  per  cwt. 

Scotch  pitt  iron  is  steady,  at  01s  (kl  to  51s  9d  cash,  mixed 
""?T?."'     V'""'*"*='""*<1  parcels  support  previous  rates. 

•^Tha  excitement  and  feverishnesa  which  characterised  the  money 
■urketat  the  clow  of  laat  week  and  the  commencement  of  this," 
*^I!!I!5  .  "T.  *'"■''  ^'"PP"'S  J'i't  of  the  8th  inat., "  have  (luite 
wWtJed,  ami  thing,  apinsar  to  be  returning  again  to  theii- old 
!r!T  ."»  »"»™  In*'  "'«  leading  banks  are  favouring  the  iKilicy  of 
moOIWtoewailction,  and  in  so  doing  there  is  no  doubt  they  arc 
•««M  ill  perfect  Meordance  with  the  views  of  the  great  maioritv 
S-rJ*!""^!"""  •^"""""'"'-V  ""••Me  of  bank  the  best  selec- 
(iOM  of  double-naiiio  pajwr,  bavwi  from  60  dnvs  to  4  months  to 
nio.  aiv  done  at  6^  to  7.  Dry  goods  paper  is  sparingly  ollercd  at 
7  |«r  cent.,  while  singlc-name  produce  paper  is  mported  "tloiie  " 
■t  My  rron  74  to  8  per  cent.  The  <iuoutions  luhiw,  however 
mart  be  oonsMierad  the  bcrt  criterion  of  the  general  market :— 

"^^  •^'  t^  r?"'-. , ?:"."''r.'T:s?'"-- 

Oo.         other  good  ieearitiea Ci      ¥ 

rrimsedor8«lbUl«,e0toM>dars 7*      74 

^^       Do.  4to6BoiiUia. .".".Z    n     8 

SSltilS:-^- r.:r - ?  \ 

MaaWlMskaown  ■"■'•"  10     loj 


Foreign  imports  continue  moderate  for  the  season — and  probably 
not  to  any  considerable  extent  cither  in  advance  of  the  prospective 
necessities  of  the  country-,  or  of  its  ability  to  pay  for  what  it  pur- 
chases. The  following  table  shows  the  dry  goods  movement  for  the 
week,  compared  with  the  corresjwnding  period  last  year  :— 

f  OB  THE  WUEK. 

1859  1860 

dols  dols 

Entered  at  the  port 2,097,925    2,005,729 

Thrown  on  market 2.094,724     2,144,607" 

Linseed  oil  has  become  less  active,  at  SOs  6d  per  cwt  on  the 
spot.  The  tran  sactions  in  other  oils  have  not  been  extensive.  The 
tallow  market  has  continued  steady.  To-day,  P.Y.C.  on  the  spot 
has  changed  hands  at  52s  6d ;  October  to  December,  523  6d  ; 
January  to  March,  53s  ;  March  only,  53s  6d  per  cwt. 

Statement  of  Tallow  Shipped  at  St  Petebsbdbg. 
1860.  18.59. 

Tallow  despatched  from  Cronstadt  to  the    casks.  casks. 

29tb  Aug.,  O.S.  (estimated  at  25  poods 

to  the  cask)    80879    ...    .-iCgSe     .. 

In  ships  loading  and  lighters 9509    ...    1.5287     .. 

Total  loaded  oflF  from  St  Petersburg,  31st 

August  O.S 90388    ...    52223    ... 

Loaded  off  from  St  Petersburg  after  this 

date 35799     .. 


1858. 
casks. 

35160 
11356 


46516 
66496 


Total  at  the  close  of  the  navigation.. 


]>>ndon  54855 

Liverpool  3338 

Bristol 1289 

Other  English  ports 1U05 

Ireland    871 

SootUnd 4446 

Germany    3037 

France    1938 


8U879 


88022  .. 

.  112012 

27371  . 

.   22024 

313  . 

1484 

3105  . 

1390 

2592  . 

5175 

1227  . 

4ft5 

883  . 

580 

1431  . 

2675 

14  . 

1427 

36936 


351G0 


l.MPORTS  OF  FOREIGN  AND  COLONIAL  WOOL. 

COLOiTiAL  and  FoREiQN  WoOL  imported  into  London.  Liverpool,  and  Hull, 
from  Jan.  1  to  Aug.  31,  1859  and  1860,  and  the  total  imports,  including 

Bristol,  Leith,  Griiusbv,  and  Hartlepool. ____^ 

I     Totals,  inc 
{Bristol,  Leith 
Hull.         Grimsby,  and 
;    Hartlepool. 


Colonial. 


London.         LivorpooL 


1859  I  1860 


Sydney  and  More- 
ton  Bay ] 

Port  Philip ! 

Portland  Bay 

HobartTowu 

Lauuceston    

Port  Adelaide  and 

lo.-t  Fairy  

Swan  River   

New  Zealand 

C.  of  Gd.  Hope:— 

Algoa  BayiPrt 
S'atal  

Port  Beaufort  & 
Mossel  Bay 

Cape  Town... 
East  Indies 


bales  i  bales 

37185;  40707 

C232C  67267 

4;)00     2952 


7237 
7474 


8239 
7283 


1859 


bales 
■'167 


23289  23376 
1614:  1845 
9121  14909 


22680  25711 


3070 

4<.t87 


001 
8028 


1800 


18,59  ;  1860 


bales 
2892 


60 


2455     2778   23843  36799 


Total  Colonial 
Foreign. 

Germany    

Spain  &  Portugal 

]lu8..^ia 

South  America  ... 
Barbary  &  Turkey 
Syria  and  K^jypt 
Triestc,Loghrn,&c 

Denmark    

China 

Suudry    


185744 


4084     1676 


400 

70!)3 

1306 

222 

521 

1.58] 

26 

612 


203696]  24000  39751 


25391 
62761 
5134 
2435 
620 
27 

■"114 


6061    1565 


6748  15267 

899  2.584 

02921  64289 

278  6283 

1678  27701 

768  386i 


997     31 


bales 


bales 


1859  I  1860 


boles  ' 

37185i 

62483' 

4306{ 

72371 

747* 

23289 
1614 
9121 


22680 


boles 

40707 

70159 

29.52 

8239 

7283 

23376 

1845 

14909 


25771 


3070      601 

4987i     8028 

293'  20298'  3U870 


293  209744  243740 

108701  6484'  16603;  9294 
...  I  ...  7148!  17806 
3040|    2016'  11061    10947 


6^ 

... 

642.'?;? 

59423 

1! 

... 

501! 

7718 

22 

... 

22211 

3;?oo 

926i 

413 

395 

677 

1228] 

1061 

1 

612 

lU 

2388 

1296 

4164' 

6317 

Grand  Total...  200637  224082|  98289|123460   16722;  10776l31834ll360223 1 


K«w  Orleans,  oil 
Mobile.... 
rioriJa.... 
Texas  .... 
Savannah 


COTTON. 

Kku-  YoiiK.  .Hcplfiiibrr  R. 

COMl'AltATI VK  STATKM  KNT 

Or  nRCRlI.TS,  K.XPOJITS,    AN1>  8TOCK.1  OF  CoTTON. 


Aug.  2.'. 

M 

a.> 

as 

TO 


Cliarloslon Aug.  HI 

North  Carolina  31 

Vln,^nl»  Moy     1 

New  York Jlu(.  31 

Othar  Porta —  31 


Oa  hand  In  the  porta  on  September  1  ..» 

«««lred  at  the  porta  slRC*  ditto    

Lxpoftad  to  Qraot  Britain  sinoa  ditu  

Bapoitad  to  Franc,  since  ditto   

Ex|iort«d  to  the  NorUi  ol  Europe  amoe  ditto 

uportad  to  other  lorelgn  iwrta  since  ditto 

Total  exported  t.  foreli^  countries  sine,  ditto    ... 

Stock  oa  band  at  above  dates,  and  on  ahipboard 

at  theee  porta  


lUS-80    lU8-»   Increase  D'croaia 


bales  I    baloa 
14WS7      lOIO^S, 

2s»i.i4.'>  minu 

SN4H60     4«4s;4 

38H«10     8S3il7> 

8I004«;     »«4M 

8774M1   30069U 

162UT    uini 


boles  j 
48313 
;8«I0S 
C?»12I 
1S*98« 


bales 


44769 
0449 


7g78»S 
40S66 
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Stock  or  Corros  a  Istuuos  Tovrss. 

(Not  included  in  receipts ) 

ISGO  1S59 

balen  bales 

At  lAtest  correspondin;  dates 16152  ^o2:j5 

rOTTOK  TAKEN  FOE  CONSUMPTION  IN  THE  UNITED  STATES 
FMm  Sept  1  to  the  above  datea. 


.^-^L  en  iiand  Sept  1.. 
Keceired  since  


1859-60 


1858-9 


bales 


balee 

149-237 

4501348 

4650585 


bales 


T.:»tal  sappiv I 

PeJurt  shipments   .' „ ;  3774861 

DeUuc:  st.ck  left  on  hand ..».. ».» :     lti2557 

< S937418 


Laavea  for  American  consumption  , 


! 


613167 


30C6965 
121091 


bales 

101025 

3713243 

S814270 


3I23O0C 
685614 


fMght  to  LiTerpooU  id  per  lb.— ExchaIlg^  109|  to  110. 
TsasELS  LoADixo  IX  TBI  UxrrRD  States. 


Porta. 


IForGt.  Britain    Kor  France. 


^"'^*r  Orleans  

...Aug.  25 

6 

:  .bO«    

;....  26 

2 

.'  orfcU  

25 

_  25 

1 

J9 

1 

Charleston.. „ 

..._....  II 

2 

HewTork 

31 

»1 

Total  „ 

43 

Same  time  1859  . 

.™ 

29 

10 
13 


For  other  Ports. 


2 
C4 


69 

83 


The  market  for  this  staple  remains  without  noticeable  change. 
A  little  more  business  has  been  done,  however,  but  prices  still  tend 
in  fayour  of  the  purcha.scr.    The  sales  for  the  three  days'  aggregate 
1,300  bales,  closing  quietly,     ^^'e  quote  :  — 
Niir  'York  CijusincATiox. 


Upland, 
c 

Ordinary  7 

Good  ordinarv...      8t 
MiddUng  ....'.....    10' 
Good  middling.. 
Middling  fair.. 


Florida. 


84 
lOi 
I2I 
121 


MobUe. 
c 
..  7  ., 
..  81  .. 
..  11  .. 
..  12J  ., 
121 


New  Orleans 
and  Texas. 


6} 
lU 
12! 


The  arrivals  have  been  trom  Georgia,  141  bales;  South  Carolina, 
T28 ;  Korth  Carolina,  4 ;  Baltimore,  11 ;  Philadelphia,  10 — total, 
894  bales.  Total  import  since  1st  inst.,  3,7S2  bales.  Export  from 
1st  to  4th  .September,  457  bales  against  962  bales  in  1859.  Ex- 
port from  1st  Januarj-  to  31st  August,  128,360  bales,  against 
158,393  bales  in  1859. 


LIVERPOOL  MARXer.-SiPTBMBM  21. 

PKICF,.S  CURRENT. 


Old. 


U'pland  

NcwOrl*ana..„ 

PanuBbBco 

Kfypdan  „, 

Bunt  Md  lUdraa  .. 


per  lb 
4} 
♦ 

7 

i 


Wd. 


Good 
Fair. 


Good.  Fine. 


par  lb 

J 


.—Same  period  1859—. 
Old.  I  Mid.  I  Fair. 


per  IbMr  lb  per  lb  per  lb 'par  lb|per  lb  per  lb 


11 
Si 


SI  '611-16 
«{  |6 15-16 
8 
U 

* 


■  i 

8 

si 

5 


bvocn,  Kawwia.  C<i»acigTio».  Ac 


Who4a  Import, 

iaa.  1  to  Sept.  » 

law     I     lgs» 

kataa    I     kales 

tTwmJmiaM 


Conaamptioo. 
Jan.  1  to  Sept  20. 
1«5» 


182»WO 


K10630 


Exporta, 

Jan  1  to  Sept.  20. 

1860      I      1859 

bale*  bales 

4f4tS0   I   tMOOO 


Computed  Stoclc, 
_     Sept.  20. 
1860       I      1859' 
bales  bales 

9M810    I    59X440 


In  the  early  part  of  the  week  the  cotton  market  was  quiet,  and 
priceg  were  pcriiaps  a  little  in  favour  of  the  buyer.  During  the 
iMt  lew  days,  however,  a  very  good  amount  of  business  lias  been 
traniaeted,  both  by  the  trade  ami  by  s|>eculators,  and  any  slight 
<x>nceMioii  hoi  been  again  withdrawn  by  holders.  AVc  make  little 
or  no  change  in  our  quotations  for  Auicrican.  Egyptians  of 
medium  and  better  <{uality  have  been  more  saleable  and  some- 
what firmer.  Brazil  maintain  last  week's  rates.  East  India  have 
betn  in  fair  suppU-,  but  have  been  bought  freely  by  consumers  at 
steady  prices.  The  sales  to-day  arc  10,000  bales.  A  firm  market 
The  reported  export  amounts  to  6,580  bales,  consisting  of  2,880 
rican,  l.'>0  Brazil,  and  3, .550  East  India.  Vessels  arrived  and 
"ported — 1  from  Nortli  America,  1  from  Uahia,  and  1  from 
U<jmt»ay. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

The  dt'inand  for  goods  for  shipment  to  In<lia  ttill  continues 
limited  ;  and,  in  some  instanc<>s,  prices  have  had  a  drooping  ten- 
dency. For  China  and  the  Continent,  however,  a  fair  business 
has  been  passing,  and  the  home  trade  generally  continues  remark- 
ably healthy,  at  full  ({uotations.  The  stocks  in  warehouse  arc  only 
mo<leratc  for  the  time  of  year.  Hardware  has  commanded'  rather 
more  attention,  and  the  market  for  iron  has  shown  some  signs  of 
improvement.  Coals  keep  up  in  price ;  but  the  transactions  for 
home  use  have  not  increased. 

ftUscHirraB.  Sept.  20.— The  market  has  been  fim,  but  lea*  has 
bc«i  done.  The  chief  sales  have  again  been  on  speculation  for 
China,  and  for  ICs  to  24s  sad  80's  water  large  orders  have  been 
given  out.     Shirting*  for  the  same  market  nave  also  been  consi- 


derably wanted,  but  pre-engagements  in  this  department,  along 
with  the  India  accounts,  have  rather  restricted  business  compa- 
paratively  with  yarns.  The  severe  depression  reported  from  India 
has  prevented  buyers  from  following  up  their  purchases  of  the  pre* 
ceding  fortnight,  and  sellers  are  generally  quoting  higher  prices 
than  could  bo  oi>lained.  A  rally,  however,  is  now  currently  ex- 
pected ere  long  from  the  East.  Demand  for  other  quarters  has 
been  loss  active,  but  to  no  very  appreciable  extent. 

COMPARATIVK   9TATBHK>T   OF   TIIK   COTTON   TR     J  1  


Price 

Sept  20, 

1860 


Raw  Cottos. 
Uplaad  fair per  lb 

Ditto  (rood  fair 

Pernnmbuco  fair 

Ditto  pood  fair 

No.  40  MuLK  Yarn,  fair,  2nd  quality.. 
Ko.  30  Water  Twist,  ditto 

26-in,  66  reed,  Printer,  29  yds,  4  los  2o2... 
27-ln,  72  reed,  ditto  ditto  51bs2oz... 
39-in,  60  reed.    Gold  End  Sliirtings,  37i 

yards,  81t>s4oz 

40-in,  66  reed,  ditto    ditto,    81bsl2oz... 

40-tn,  72  reed,  ditto    ditto,    9  lbs  4oz  ... 

89-in,  48  reed,  Red  End  Long  Cloth,  36 

yards,  91hs    


0  n 

0  7? 
0  8i 
0  8i 
0  lU 
0  11) 

5  7J 

6  4i 

9  11 
ID  3 
11     9 

8    71 


Price 

Sept. 
1859 


Price 
Sept. 
1858 


0  7J 

0  :i 

0  8t 

9J    0  8} 

ij    1  0 

0):  0  Hi 

74|  5  3 

4i    6  Ij 


Price 

Sept 
1857 


s  d 
0  9: 
0 


Price  Price 
Sept  Sept 
1856      1855 


5     6 
«    41 


9     6      9     9 

10  3    10    9 

11  11  11     7. 


d 
14    0    61 

If:  0  7 

0  10}|  0    7i 
OHO    7} 

1  o| 


8  lOil  9     6 


0  lOi 

0  10, 

4  9 

5  lOi 

7  lOJ 

8  9 
«  10| 

7    4 


7  6 

8  6 


7     S 


ISkadford. — There  is  again  a  good  deal  of  business  doing  in 
the  wool  trade.  Prices  ore  still  quite  firm — some  say  a  shade 
firmer.  The  market  for  yarn  just  now  exhibits  considerable  ani- 
mation. Spinners  are  already  well  employed  on  orders  for  Russia, 
&c.,  which  will  not  expire  till  beyond  the  middle  of  next  month. 
There  is  a  little  more  life  in  the  piece  trade  than  was  the  case  a 
few  weeks  ago,  but  not  that  animation  usual  at  this  season  of  the 
year.  Goods,  however,  can  be  bought  for  quite  as  little  money  as 
last  week. 

Halifax. — A  considerable  quantity  of  wool  has  changed  hands 
within  the  last  few  days.  AVhile  the  yarn  trade  can  hardly  be  said 
to  be  brisk,  yet  a  fair  amount  of  business  is  doing.  The  piece 
trade  continues  dull,  but  with  slightly  improved  prospects.  The 
carpet  trade  here  is  also  rather  slack  at  present. 

IIcddEbsfieu). — We  have  had  a  very  quiet  market.  Prices 
about  the  same. 

Leeds. — The  woollen  markets  in  both  the  Cloth-halls  have  been 
rather  quiet.  The  general  condition  of  the  trade  of  the  district 
continues  satisfactory,  and  there  is  no  lack  of  employment.  Stocks 
of  goods  are  not  in  excess  of  what  is  usual  at  this  period  of  the 
year,  but  they  are  fully  to  an  avenige  extent.  Prices  both  of  wools 
and  cloths  remain  firm  at  late  quotations. 

Rochdale. — The  wool  market  has  been  dull.  The  flannel  trade 
continues  steady,  the  manufacturers  being  well  employed,  and 
having  a  fair  amount  of  orders  on  hand,  i  ine  Saxonies  are  more 
plentiful  in  the  warehouses,  and  constitute  about  the  only  excep- 
tion to  the  general  lowness  of  stocks.  Yorkshire  goods  sell  well, 
and  prices  are  firm. 

Leicesteb; — The  hosiery  trade  continues  (juiet,  there  not  being 
much  doing  for  home  consumption.  In  the  country  districts  trade 
is  extremely  dull.  Yams  arc  selling  at  late,  prices,  and  the  wool 
market  continues  firm  at  high  prices  for  good  qualities. 

Nottingham. — There  is  a  little  more  doing  this  week  in  some 
branches  of  the  cotton  lace  trade.  Several  buyers  are  in  the  town, 
and  some  orders  have  been  given.  Tlie  Geminns  are  operating 
more  liberally.  In  the  home  branch  there  is  no  reaction,  and  mat- 
ters remain  very  dull.  There  continues  to  be  very  little  demand 
for  plain  stifl"  goods ;  a  little  is  doing  in  Mechlin  edgings,  and  in 
the  cotton  fancy  trade  orders  arc  being  executed  for  muslins  and 
plaits.  Manufacturers  are  working  up  their  stocks,  and  finishing 
as  little  as  possible.  In  hosiery  there  is  no  improvement  to  note  ; 
nearly  every  branch  is  quiet. 

(ii.ASGow. — The  wool  market  has  shown  great  steadiness,  and 
more  inquiries  have  been  made  for  the  various  cla.sses  than  for 
some  weeks  back.  Spinners  appear  more  inclined  to  supply  them- 
selves, and  prices  are  in  favour  of  the  seller.  Laid  Highland  is 
in  good  demand,  first-class  lots  especially  being  easily  saleable. 
Cheviot  is  in  better  rctpiest  this  week  than  at  any  time  during  the 
season.     Some  good  orders  have  been  taken  for  the  best  nualitics. 

Woi.vEEiiA.MiTON. — The  oificial  list  of  prices  of  Stafiordshirc 
finished  iron  is  as  follows : — Common  Staffordshire  bars,  71  10s,  at 
the  works;  best  bars,  8/  IDs;  sheets,  9/;  doubles,  10/  10s;  nail 
sheets,  8/  IDs;  lattcn,  12/;  Iwilcr  plates,  9/;  licst  and  best  best  in 
pr(i|K)rtion  ;  common  rods,  7/  10s;  hoops,  8/ 10s ;  gas  strip,  8/; 
Canada  plates,  121;  and  all  other  sorts  in  X'l'oportion.  Welch 
bars,  snOs  to  .')/  12s ;  rails,  51  5s. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  Yobk,  Sept.  8.— Fixjdb  asd  Mfai..— ITio  active  move- 
ment in  State  and  AVcstcm  flour,  mentioned  in  our  last  review, 
continued  on  Wednesday,  when  transactions  wore  mot'.crately 
heavy  at  an  appreciation  in  values  of  about  0  cents  per  bbl.  1  he 
European  advices,  subsequently  received,  were  considered  very 
favourable,  and  led  to  an  active  demand  for  export,  when  the  sales 
were  very  heavy  at  a  further  advance  of  10  to   15  cents  per  bbl 
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There  was  some  abatement  in  the  inquirj-  yesterday,  however,  I 
though  prices  again  advanced,  and  the  market  was  very  firm  at  the  | 
improvement.  Transactions  since  Tuesday  comprise  70,000  bbls, 
including  18,000  yesterday,  the  market  closing  buoyantly.  Canada 
flour  has  also  been  very  active,  at  an  advance  of  15  cents  per  bbl 
on  the  lower  grades  ;  the  sales  agjregate  3,.300  bbls,  of  which 
1,300  wore  placed  yesterday,  at  5.65  to  7.50  dols  per  bbl.  Southern 
flour  has  likewise  been  actively  sought  after,  and  nearly  all  kinds 
arc  from  10  to  20  cents  per  bbl  higher.  Transactions  have  been 
heavy,  comprising  14,000  bbls. 

KxpuRT,  from  1st  to  3l8t  August. 

18C0  18£» 

buTclii  burels 

Wheat  Flonr 338,571    7S,008 

ExroKT,  bum  l*t  January  to  81st  August. 

18«0  I8«9 

harreU  barrels 

■Whfat  Floor 818, 441     395,4D8 

Gkain. — TIjc  demand  for  all  kinds  of  wheat  has  been  unusually 
active  during  the  past  three  days,  and  transactions  have  been  on  a 
very  extensive  scale,  amounting  in  the  aggregate  to  nearly  lialf  a 
million  of  bushels,  notwithstanding  the  (act  that  sales  have  been 
somewhat  restricted  by  the  limited  supply  offering,  and  the  ex- 
treme firmness  of  holders.  A  good  inquiry  has  come  from  tlie  local 
millers,  who  have  bought  pretty  freely,  but  by  far  the  greater  por- 
tion has  been  taken  for  shipment.  The  sales  since  Tuesday,  re- 
ported on  'Change,  amount  to  450,000  bushels,  of  which  152,200 
chanjted  owners  yesterday,  including  49,000  winter  red  Western 
at  1  dol  36c  to  1  dol  40c ;  18,000  unsound  ditto,  1  dol  32c  to 
1  dol  34c  ;  6,800  white  Michigan,  1  dol  56c  to  1  dol  60c  ;  43,000 
unsound  white  Ohio  and  Indiana,  1  dol  30c  to  1  dol  40c ;  27,000 
Chicago  spring,  1  dol  23c  to  1  dol  27c ;  2,800  unsound  white  Cali- 
fornia,! dol  lOc ;  and  5,600  common  white  Canada,  on  board  Liver- 
pool steamer,  at  1  dol  36c— freight  16d.  The  market  closed  quietly 
with  a  limited  demand.  The  demand  for  corn  has  also  been  active, 
and  the  sales  are  heavy  at  an  advance  of  2c  to  3c  per  bushel  on 
Southern,  and  3c  to  5e  on  AVestem ;  transactions  for  the  three 
days  comprise  2.02,000  bushels,  including  65,000  yesterday,  closing 
heavily  at  72c  to  74c  for  Southern  yellow,  68o  to  69c  for  mi.xed 
ditto,  73c  to  74c  for  round  ditto,  70c  to  75c  for  ditto  white,  68c  to 
69c  for  Western  mixed,  alloat,  70c  for  ditto  in  store,  73c  for 
Western  yellow,  and  67c  to  68c  for  unsound. 
KxrciBT,  from  1st  to  31st  August 

1860  1859 

bnilicls  bushels 

Wfeaat    ..„ ... .     1,742,864    :     14,184 

Com „ 147,:i71     16,729 

ExpoBT,  from  Im  Jaauao'  to  Slst  August. 

18(iO  1S59 

bullfis  bushels 

Wheat    ..™ 4,C04,9a7     40,126 

Com   „ 1,888,077     144,187 

EzpoKT  ot  BwcAiwTtrrra  from  the  U»tkd  States  to  Obbat  Barunr  and  Ixelasc, 
from  ScpterobCT  1.  1849.  to  Septamber  1, 1800. 


Haw  York  .... 
HawOilaaiu  . 
PUIadalphU 

Baltlmorv 

Boston  

Other  Poru ... 


Total,  18lt»40.... 
—     UM.M..- 


Total,  }«ar  andlng 


(apt  1,18m. 

18M.._. 

IHIH . 

IHi?.... 

18S0 

IHV. 

18i4 

lK.'):i , 

ln-vi 

18J1 

1840 

lHi9..... 
1M«...._ 
1847. 


Hour. 


bbls 

C333 
C48fll 

4277 

26839 

60 


726038 
102032 


738S33 

102M2 

laoOMS 

8(3179 

lestua 
i7on» 

18M9W 
1(18000 
1444S40 
14817(2 

40344M 
lUttM 

18StM 
8140689 


bbls 
826 


6 
4112 


4944 
23 


Wheat. 


bushels 
4749216 


244993 
106408 


4119434 

468788 


4921 


23 

607 

88« 

8721 

4486 

40660 

688 

1810 

A443 

6086 

8(0(8 

104840 

847280 


4110424 

468788 
66(8639 
7467001 
79W944 

317713 
4918317 
4443460 
2712120 
1423008 

463014 
109I38A 

241622 
401.MS4 


Corn. 


bushels 

1772723 

140069 

242111 

1S0602 

1040 


228645.5 
320681 


1064874 


2286555 
S20681 
3372444 
47!I31;!4 
70liKS21 
684.'i243 
6215936 
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1476740 
2368860 
4873446 
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4581  :i67 

17298744 
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LONDON    MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Ma>k  Larb,  Fhidat  Evbiiino. 
Onl/  modarata  rappliea  ofhomc-grown  whcot  have  been  on  salo 
m  the  leading  markete  of  consumption  held  this  week,  and  the 
new  qoalitiea  hare  ma«tl)r  appeared  in  very  poor  condition.  Old 
sample*  bare  changed  hanus  steadily,  nt  lin  advance  in  the  ([uo- 
tations  of  fully  Is  per  quartw;  but  luw  have  movcil  off  heavily,  at 
2s  to  38  per  quarter  \im  money,    llillcrs  have  purchasetl  foreign 


wheat  somewhat  freely,  on  rather  higher  terms.  New  barley  ha" 
moved  off  steadily,  and  prices  have  had  an  upward  tendency 
The  malt  trade  has  become  rather  heavy  ;  nevertheless,  no  quo- 
table change  has  taken  place  in  value.  Oats  have  commanded 
rather  more  money,  with  a  good  consumptive  inquiry.  Both 
beans  and  peaa  have  realised  previous  rates,  and  the  flour  trade 
may  be  considered  steady. 

The  changeable  state  of  the  weather  has  materially  interfered 
with  the  progrees  of  harvest  operations.  Tlib  week,  the  quantity 
of  grain  secured  has  been  very  moderate,  especially  in  the  North, 
and  some  ten  days  must  yet  elapse  ere  the  whole  of  the  wheats  are 
secured.  For  the  most  part,  the  crop  is  in  very  damp  condition. 
TTie  bulk  of  the  Spring  corn  crops  is  now  secured,  and,  on  the 
whole,  the  produce  is  reported  as  a  fair  average  one.  In  Irehmd 
and  Scotland,  there  are  no  indications  of  further  progress  in  the 
potato  disease. 

Most  of  the  continental  markets  have  become  much  less  active 
for  wheat  at  drooping  currencies.  Barley  and  all  other  articles, 
however,  have  moved  off  steadily  at  full"  prices.  The  latest  ad- 
vices from  the  United  States  are  to  the  effect  that  immense  ouan- 
tities  of  produce  were  in  progress  of  shipment  to  England,  and  that 
the  quotations  generally  were  on  the  advance. 

In  Ireland,  the  transactions  in  wheat  have  been  somewhat  re- 
stricted ;  nevertheless  the  quotations  have  been  supported.  All 
other  articles  have  moved  off  slowly  at  very  full  prices. 

The  Scotch  markets  have  been  steady,  but  by  no  means  active, 
for  wheat  at  full  currencies.  Otherwise  the  traie  has  been  in  a 
healthy  state. 

The  supply  of  English  wheat  in  to-day's  mai-ket  was  very  limited. 
Fine  dry  samples  sold  at  Is  per  quarter  above  Monday's  rates,  and 
the  value  of  other  kinds  was  well  supported.  Foreign  wheat.j 
moved  ofl'  freely  at  Is  per  quarter  more  money.  Spring  com 
commanded  extreme  rates,  and  there  was  a  fair  average  demand 
for  flour. 

The  state  of  the  floating  trade  is  reported  by  Mr  E.  Rainford, 
as  follows: — Since  the  12th  inst.  there  have  been  76  arrivals  off 
coast  for  orders,  coi'sisiiug  of  48  cargoes  of  wheat,  2  rye,  18 
maize,  4  barley,  1  oats,  3  beans,  viz. ; — Wheat,  II  from  Odessa, 
7  Marianople,  10  Taganrog,  8  Berdian^ki,  1  Trieste,  2  Leghorn, 
1  Philadelphia,  4  New  York,  1  GaJaz,  1  Constantinople,  2  Alex- 
andria ;  rye,  1  llcni,  1  Galatz ;  maize,  7  Ibraila,  I  Yiozit,  4 
Galnlz,  2  Sulina,  1  Oidon,  3  Constantinople  ;  barley,  2  Ibraila, 
1  Taganrog,  1  Sulina  ;  oats,  1  Odessa ;  beans,  2  Mazagan,  1  Dar- 
el-K  aider.  Of  these  18  were  'previously  disposed  of.  A  good 
business  has  been  done  in  floating  cargoes  since  this  dny  week  at 


Azoff  at  53s,  all  per  492  lbs  ;  Oalatz  at  50s,  and  I  anube  at 
49s  6d  per  480  lbs;  Saide,  44s  9d  per  imperial  quarter;  on 
pas8ag9,ragaarog  Ghirka  at  S.^s  and  55j,  and  hard  diito  at  52s  6d 
per  492  lbs  ;  Sandomirka  at  .54s  and  553  per  480  lbs ;  Saidej 
3,000  qrs  at  43a  per  imperial  qr ;  now  shipiiiog,  Taganrog  Ghirka: 
at  543  6d  per  492  lbs.  hyc,  arrived,  Reni  (damaged)  at  30s  per 
480  lbs.  Maize,  arrived,  Galatz  at  34s  3d  to  353  3d  ;  Galatz  and 
Racova  at  34s  3d  ;  Racova  at  34s  9d  ;  Ordon,  at  34.-^,  all  per 
492  lbs ;  Ordon  (much  discoloured  and  heated)  at  32s  per  480  lbs  ; 
Ibraila,  9  cargoe?,  at  323  Gd  to  333  lOld  per  480  lbs  ;  on  passage, 
GalatB  nt  \3oa  Cd  ^per  492  lbs  ;  Ibraila  at  33s;  ditto  12,000,  qr» 
at^  333  9d  per  480  lbs.  Barley,  arrived,  Galatz  (imperfect)  at 
27s  3d  ;  just  shipped,  Egyptian  at  283  per  400  lbs.  Oat.",  arrived, 
(JdcBsa  at  20*  Ga  ;  Ibrail  (imperfect)  at  18s  per  qr.  Bears,  o" 
passage,  Mazagan,  368  6d,  and  Barbury  equal  to  36s  6d  p 
480  lbs. 

Tlie  London  averages  announced  this  week  are : — 

_,^  qrs         t  d 

!»''«* - ~-~ »..  5042  St  58  0 
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S"" 180        24  7 

Bye  ..„ 
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WHKaT-Engll^h,  Old  white 62 

rod 48 

EugUab,  New  whlte..™..„..._  44 

_      ,  ml 42 

Dantig  ami  Konlgsberg,  high 

mlxeJ  .:...„...!....„.  (t 

^*  ■—         uiixttd  6S 

Koatock  and  'Wlamar (4 

But  tin,  BtntaoDd,  and  Wolgaat  (8 

Marka  and  Mecklenburg (3 

Ilsnish,  llolsieln,  *  Dronswlck  02 

l!henl»h  and  Brabant 

8t  I'etoiaburg,soft...per4»siks  41 
Amarlean  and  Csnailian,  white  60 
Odasaa  aad  Sea  of  AiolT,  sort, 

par(86lba  _ 57 

Enrptlan,  Saidl per  (80  Iba  ... 


Bablst  — EnRllsh    and   Scotch, 

maMar,  new 

Kn(Uah  and  Scotch  dlsilllinfc... 
—  —     Blinding... 

Saala  maltlKi;  ... 

Uaalah  dl>tuilu«r... 

"*  griudina... 

Odeasa  and  Danube,  iier4001bs 

BCAita— Enfrllab    

Uutdi,  >IanoTeilai>,and  Fnnioli 

EnTtlan  &  Sicilian,  per  480  lbs 

PiAs— Engllsb,  white  boilers 

—  gicy,   dun,    aad 

maple  

—  blue „.. 

Foreign,  white  boilers 

—       feedinir  


a       s 

38      44  I 
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Oats— Eagluh,  Poland  &  poUto 

—  white,  tieed 

—  black «. 

5c<~t>j;i.  ii: '-town  and  potato...  ... 

—  A  ;„  ■ .  ^  and  Sandy 

Irish,  potato    2d      30 

—  White,  feed « 25      26 

—  Black   „ 

—  Light  Cidwsy » 

DaHish 24      26 

S^cf!i3h  25      27 

.       1    21      24 

luIHaaoverian 23      26 

..Hah S8      85 

lAKEti — t-nifUsb,  winter 

fonign,  Urj^e,  spriug 45      50 


IsDiAS    Cobs,    per    4S0    lbs- 
American,  white   3S 

—        yellow 37 

GaJatz,    Odessa,    aad    Ibraila, 

yellow 36 

Flock,  per  23i.t  lb*— Town  made 

delivered  to  the  biker 54 

Country  marks 41 

I'rench 44 

Ameddui  and  Canadian  fancy 

brands  per  196  lbs 33 

American  super  tine    to    extra 

superfine 31 

American  common  to  fine   29 

—        heated  and  sour, 

Oatmkal — Scotch,  fine,  per  ion    £16 
—  —      round  «.,  16 


COLONIAL  AND  FOREIGN  PROUUCR  MARKETS. 

TRANSACTIONS  OF  THE  -WEES. 

Foe  RKFOur  Of  Thj3  Day's  Mabeets,  see  "  PosTacaiFT.'* 

MiMciMO  Lanx,  Friday  Morniho. 

SuoAR. — There  ha>  been  an  entice  absence  of  activity  in  the  marliet 
thii  weelt,  and  prices  have  rather  lended  downwards;  upon  the  whole, 
however,  little  change  wai  perceptible  at  the  public  aale^  up  to  ^es* 
ttrday.  Transactions  in  West  India  reached  1400 colit.  250  casks  Bar- 
badoes  bv  auction  found  bajers  at  3Gs  6d  to  42s  for  brown  to  middling 
yello«,  and  42s  od  to  4i"»  fid  for  good  middling  to  fine ;  grainy  Berbice 
brought  40s  to  46s  per  c»t.  The  deliveries  last  week  were  5,025  tons, 
making  a  total  increase  for  consumption  of  11,925  tons  from  the  com- 
nencement  of  the  year  to  this  period.  Presert  stock  72,100  ton?,  against 
80,350  tuna  in  1859  and  77,000  tons  in  1858  at  the  same  period. 

3Iauritiut. — 8,830  bags  found  buyers  as  follows:  grey,  38s  6d  to  41s  ; 
brown,  32s  6d  to  38s;  grainy,  low  to  fine,  42s  fid  to  47^  6d  per  cwt, 

fietija/.— 550  b«gs  soft  grainy  yellow  sold  at  4ls  to  42s  per  cwt. 

iladrtu — 3,715  bags  were  about  two-thirds  sold:  native  brown  to 
good  yellow,  328  6d  to  36»  6d  ;  pasty  brown,  30a  to  3l8 ;  dark  Jaggery 
bouchi  in  at  3Is  per  cart. 

/Vei;«.— Of  2,200  bags  Siam,  rather  more  than  half  sold  ;  eolt  to 
fioe  yellow,  42s  6d  to  46".  7,834  bags  Manilla  w-re  bought  in  at  33i  to 
39«.  3,270  bags  China  partly  sold  at  39s  to  4U  6d  for  low  to  good  mid- 
dling ye.low.  332  bags  Natal :  brown,  33s  to  369  6d  ;  yeMow,  385  6d 
to  42«.  410  hhds  164  barrels  Porto  Rico  went  from  38s  6d  to  40s  for 
browo,  and  41s  to  469  6d  for  low  to  fine  yellow,  part  only  being  Fold. 
850  casks  Cuba  were  partly  realised  at  37s  6d  to  428  6d.  Of  3,443 
bo>e«  Havana,  about  1,000  sold  at  37s  6d  to  43s  fid  for  brown 
and  yellow;  the  grainy  kinds  bought  in  ranged  from  41s  to 
48a  6d  ;  one  lot  white,  l8s  4d  duty,  at  523.  A  floating  cargo  of  low 
white  Havana  has  sold  for  Russia  at  32s  3i ;  one  yellow.  No.  13i,  at  30i, 
for  the  Baltic;  one.  No.  "},  at  26?,  for  a  near  port ;  one.  No.  9,  26s  6d, 
for  Liverpool.  A  careo  of  Cuba  rouicovado  for  the  United  Kingdom  is 
reported  at  26»  6d.  On  the  spot,  2,000  boxes  of  Havana  have  changed 
hands,  and  l,40o  baaketa  Java ;  the  latter  at  44s  per  cwt  for  strong  grey. 

UoLABais  — A  good  demant)  prevails  for  West  India  at  the  recent  ad- 
rance.     Barbsdoes  and  fine  Antigua  sold  at20i;  other  kindr,  18a  to  19.<.  I 
A  flnatii  g  cargo  of  Cuba  moscovado  is  reported   at  18:  9J  per  cwt  lor  I 
Um  United  Kingdom.  | 

Bum. — Several  sales  have  been  made  at  previous  rates  for  West  India,  j 
■nd  450   ca>k>    Bengal  brought    Id  advance,  viz.,   la  7d.     Good  Deme- 
ran  sells  at  la  lOd  to  la  lO^d  ;  Leeward.',  \i  7d  to  Is  l^i  proof,  and 
Jamaica  continues  in  atrady  demand. 

Cocoa.— No  treiMaciions  of  importance  bare  taken  place  in  West 
India  this  week. 

Corrci. — There  has  not  been  any  change  in  the  market,  and  the  mode 
rata  luppliea  brought  forward  obtained  former  rates.  The  Netherland 
Trading  Company's  sale  at  Amsterdam  >eiterdiy  was  reported  to  have 
(One  ofi  at  the  valuationa  to  a  {  cent  al>or°.  The  121  casks  plantation 
Ceylon  olTcred  here  on  Wednesday ijld  at  fi9s  to  73*  for  fine  fine  ordinary 
to  middling.  1,028  cases  64  casks  E«>t  India  partly  sold:  Neilgherry, 
66sto72s6di  Wynard  plantation,  7Us  Cd  tu  72a  GJ.  A  cargo  ol  Rio 
baa  sold  for  a  near  port  at  60s  per  cwt. 

Tka. — The  public  sales  iiave  been  the  chitf  feature  of  Interest  to  notice 
tbia  week,  and  at  these  lower  prices  ruled  in  many  inatancef,  particularly 
for  red  leaf  and  Kaiaow  congous,  which  were  \i  to  Id  ch'aper.  Oolong 
and  scented  orange  pekoe  showed  a  decline  of  Id  to  lid  per  lt>.  Of 
30,627  psckagea  la  the  catalogaa«,  19,230  were  printed  without  reserve. 
About  16,000  hid  passed  to  yestaiday  (Thursday ),  leaving  6,300  packagea 
for  tbia  morning.     Subeequenily  the  demand  showed  greater  animation. 

Rici.— A  very  large  bu'inesa  has  been  done,  partly  on  spcculatiun,  at 
fully  3d  to  6d  advance,  but  yesteiday  the  dcmai.d  was  scaicely  so  animated 
as  at  one  piriod  during  the  week.  On  the  spot,  lolt  grain  kinda  have  sold 
freely  at  9i  9d  to  lOs  9d  fnr  old  ;  lis  3d  far  new  Necrancie  Arracan: 
white  Bcn^'sl,  12s  to  15s  3d;  and  pinky  Madras,  at  llatollaSd. 
<>even  Suating  cargoes  of  Necranc>e  Arracan  have  sold  latterly  at  Ua  3d 

'  Ils6d,   new    cunditiona,   without   guaraotaa   of  quality,  and  two  of 

angnop,  at  I  Is  3d  to  1  Is  fid  per  iwt. 

iMtamu  aad  bauvism  of  Bics  t*  gejtamtsr  U,  wtlh  Srocaa  on  haad. 
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Saoo.— A  small  parcel  of  fair  medium  grain  rtalised  16s  per  cwt, 
Saoo  i'u.vn. — 169  bags  went  at  l.'i  6d  to  Ifis  fur  good  qaa'ity,  being 
•  dreline  of  !•  per  cwt.     7,000  bags  are  declared  fur  sale  iitAt  week. 

Spicia.— 316  casee  brown  nutmega  sold  at  fall  piico:  low  small  to 
good  bold  brown.  Is  3Jiu  2\  .'id  ;  a  few  loU  extra  bold,  4s  to  4s  Id.  47 
n%m  aMoi  brought  the  previous  value :  mote  or  leaa  worm  eaten,  8d  to 
Is  3d  ;  sound,  middling  to  very  good.  Is  4d  to  It  9d.  29  casea  Panang 
clove*.  Is  2^d  to  Is  4id.  10  caiks  Amhoyna.  4^d  to  4td.  676  baga  white 
pepper :  Smiapore,  common  lo  fint,  6d  to  6id  ;  good  while  Penang,  6.Jd. 
402  bags  p>m«nto  partly  found  buycra  at  easier  rates  ;  from  8|d  to  Sfd. 


2,038  bags  Sumatra  black  pepper  realised  4J(i  to  4ld.  107  packages 
Alleppy  realised  44d  per  lb.  900  cases  700  bags  Cochin  ginger :  ordi- 
nary to  very  good  bold,  44i  to  758  ;  wormy,  SOi  to  51?,  being  again 
rather  cheaper.  483  bags  African  sold  steadily  at  35s  to  353  6d  ;  and 
4)6  barrels  Jamaica  went  3s  to  5s  cheaper,  from  62s  to  I3U  for  ordinary 
to  good.  13  cases  cassia  buds  realised  9^  Cassia  lignca  is  firmer  at  85s 
to  90s  per  cwt. 

Saltpetke  — A  few  small  parcels  of  Bfiigal  have  sold  at  previous 
rates  but  the  mark-t  is  now  flat.  By  private  contract,  refraction  llj 
to  2^  realised  39*  6d  to  44*.  1,075  bags  at  public  sale  were  taken  in  : 
refraction  Gi  to  3},  43.1  to  44s.  570  baga  Bombay  realised  38j  per  cwt, 
refraction  46J  to  44J  per  cent. 

lurcETs  and  Celivebibs  of  Saltpktee  to  Septembar  15,  with  Stocks  en  hand, 
1860.  1S59.  IS.JS.  1857. 

tons  tons  tons  tons 

Imported 9700    ...    13.570    ...      7:100     ...     13100 

Delivered  9i00     ...     12660     ...    10300    ...      8750 

Stock 4300     ...      3860     ..        3IC0     ...       6350 

Cochineal. — The  market  remains  without  change.  95  b»gs  chiefly 
found  buyers  as  follows: — Teneriffe  silver,  3s  Id  to  3s  2d;  blaik,  3s  4d 
to  3s  fid  ;  Honduras  silver,  3s  tu  3s  3d  per  lb. 

Other  Dyestokfs. — 570  bags  Cutch  were  bought  in  at  27».  Gambler 
sells  slouly  at  the  previous  quotations.  88  bales  Bengal  safflower  were 
bought  in  above  the  value:  middling  to  good,  7/  to  10';  but  since  partly 
sold.     450  bags  Bengal  turmeric  were  held  at  143  per  cwt. 

Dtewoods. — Two  cargoes  of  St  Domingo  logwood  have  been  sold  at 
5/  lOs.  By  auction,  36  tons  Cuba  were  bought  in  9/  10s,  and  90  tons 
Brazil  at  55/  to  85/  per  ton  for  second  and  first  piles. 

Lac  Die. — 163  chests  partly  told  :  fair  to  good  marks,  la  2d  to 
Is  6d  ;  ordinary  to  middling,  4d  to  lid  per  lb. 

Rubber. — A  small  parcel  of  good  East  India  in  public  sale  realised 
2s  l)d.  Privately,  2s  Id  has  been  paid  for  a  moderate  quantity,  and 
Is  lid  per  lb  for  arrival. 

JuTK.  —  The  market  remains  quiet,  and  there  is  very  little  busineat 
reported  by  private  contract  t'lis  week. 

Mktals. — The  sales  in  most  descriptions  have  been  of  very  moderate 
extent,  but  general  quotations  rein&in  unchanged,  Scotch  pig  iron,  how- 
ever,  closes  firmer  at  5l3  6d  to  51s  9il  for  mixed  numbers.  No  business 
is  reported  in  spelter,  but  the  market  remains  firm.  Other  metals  have 
been  quiet.  Tin  remains  firm,  but  the  transactions  are  limited  :  Straits, 
132s;  Bancs,  1363  6d  to  137?.  British  steady.  The  recent  advances 
in  copper  have  rather  unsettled  the  trade. 

Turpentine. — 4,350  barrels  rough  turpentine  sold  during  the  week  at 
9s  I'x  ship  for  new.  Spirits  remain  dull,  and  American  can  be  obtained 
at  31s  6d  per  cwt. 

Linseed.— The  market  has  been  rather  active.  On  the  spot  good 
Bombay  sells  at  57s  6d;  Calcutta,  55s  fid  to  56s,  Large  sales  have  been 
elTected  afloat,  including  Bombay  clT  the  coast  at  58:i  fid  ;  Odessa  and 
Taganrog,  ,54s  9d  to  55s:  Calcutta,  55s  per  quarter. 

Oils. — Very  limited  sales  have  been  made  in  olive  this  week :  Galli- 
poli,  60';  other  kinds  55/  to  57/  10s  per  tun.  Nothing  of  interest  has 
transpired  in  sperm  or  common  fish  oils.  Linseed  at  one  time  this  week 
cuininanded  31p,  but  ha^  since  receded  to  30i  fid  in  all  positions.  Rape 
has  sold  to  a  moderate  extent  at  rather  lower  prices  :  foreign  refined, 
45t  (Id  'O  46s  ;  brown,  43s,  Pilm  finds  ready  buyers  at  45s  to  45s  fid  for 
really  fine  parcels  of  Lagos.  Tne  market  for  cocoa-nut  it  exceedingly 
firm :  good  Cochin,  49'' ;  Ceylon,  47s  per  cwt. 

Tallow.— Rather  a  firmer  tone  has  pervaded  the  market,  and  prices  of 
foreign  have  advanced  about  3d.  The  market  is,  however,  entirely  free 
from  excitement.  This  morning  Ut  sort  Petersbnrg  Y.C.  may  be  quoted 
S2s3dto52s  6  1  on  the  spot  and  to  the  end  of  the  year;  S3spercwt 
for  January  to  March. 

rARncoLAsa  OF  Tallow.— Monday,  September  17. 

1857  18£8  1859  ISCO 

casks  oaaka.  caaka.  easka. 

Stock  this  day 1C,7'J.I     ...       11,041     ...       21.824     ...       44,698 

Delivered  last  week  \,mi    ...         2,'J»3    ...         1.7.'j7     ...         1,917 

Ditto  since  1st  June  U-i.-Uii    ...       26,423     ...       19,894     ...        28,433 

Arrirod  last  week  6,614    ...         3,122    ...         3,242    ...        4,8«S 

Ditto  slncu  Isl  June  28,981     ...        25,897     ...       29,737     ...       46,037 

Price  of  VC  OMtlio  spot.,.      69«  6d     ...       49s  9d     ...      »7s  ,1d     ...      6U  (It 
PtttoTown 62s  ad    ...      tiiM    ...      &8t  »d    „.     iSt  Od 

POSTSCRIPT.  FiiiDXT  EviHiNO. 

Sugar.— There  was  not  any  change  in  the  market  to-day.  West  India 
Eold  rather  slowly  by  private  contract,  but  1116  caska  Barbadoes  at  public 
tale  went  off  with  apirit  at  38s  to  439,  Week's  Iranaactione,  1,820  casks. 
553  bags  Mauritius  brought  the  valuations,  and  3,972  baga  Madras  Jag- 
ger.v,  31s  fid.  A  cargo  of  Havana,  No.  12  to  12i,  hat  told  for  the  United 
Kingdom  at  28s  per  cwt. 

Cornel.— 675  cases  131  caakt  71  baga  East  India  went  at  full  pricei  : 
Neilghetry,  fine,  8ts  fid  to  88s  fid;  pale  to  middling,  08s  to  73s  fid  ;  Wy- 
nard plantation,  C9i  to  72a;  the  latter  partly  told.  99  casks  67  btit 
and  bags  plantation  Ceylon  bronght  the  full  valuations. 

Cocoa.— 118  bags  Trinidad  partly  told  at  9Ui  to  93>  fid  per  cwt  for 
fin*. 

Tba.— The  talea  concluded  to-day.  Of  6,400  packagei  which  pasted, 
5,926  told  at  better  prices  than  previoualy  obtained  for  congout, 

llica. — By  auction,  1,339  bags  old  white  Bengal  sold  from  l2t  fid  to 
I4t  far  middling  to  good,  rather  broken.  A  cargo  of  Rangoon  aold  at 
Ua  6d,  and  5,000  hags  pinky  Madras  at  lit  9d  per  cwt. 

Saltpf.tr p..— 700  bigs  Bengal  t^ld  privately  at  fid  decline,  including 
fine  at  43<  fid  per  cwt, 

CociiinxaL.— 295  baga  only  partly  told  at  rather  lower  ratee.  Hon- 
duraa  ailvcr,  3t  to  3s  7d  ;  black,  4i  fid  to  4s  lid  per  lb. 

CuTcii  sold  at  2fis  to  26s  6J  per  cwt,  being  cheaper. 

Lima  Wood.— 820  tuns  were  Uken  In  at  11/  lOa  to  12/  per  ton. 

Oil— 724  casks  palm  partly  fold  at  45s  to 46s  3d.  Several  parcels 
cocoa-nut  went  tathor  dearer :  Cochin,  47t  to  49s  Od  ;  Ceylon,  47i  to 
47t  6d  ;  Sydnev,  42s  3d  lo  49s  per  cwt.  Sperm  partly  told  at 
104/  15a  to  105/;  Southern,  32/ to  31/ per  tun. 

Tallow  cloeet  without  further  alteration. 
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I  ADDITIONAL    NOTICES. 

I  Rinnio  ScoAR.— The  home  mtiket  for  refined,  tngar  h»»  been 
p*|lec<ed ;  pricci  •'■ow  ■  downwttd  tendency.  Lumps  dull  (t  49f. 
Treule  icarce  and  in  »:ood  demand.  For  eiport,  lome  lalea  of  6  lb  loavei 
have  been  made  at  3!U  in  tierce'.  Several  parcela  of  Dutch  cruahed  have 
been  >old  Ihi.  we.  k  of  B  &  H,  No.  1,  at  32»  lOd  ;  V  O,  32«  9d;  and 
8  &  T  lupertine,  at  33t  3d,  all  in  barrelt  f.  o.  b.  in  HolUcd. 

Okker  Frcit. — Little  buiineta  doing;  itock  of  all  kindt  light.  The 
inroice  of  Ualiga  lemnni  and  grapet  ii  likelf  to  be  high,  owing  to  the 
(treat  deirard  for  .\iii«rici.  Some  pireelt  of  peart,  pe«cliei",  grapes,  snd 
filbertr,  from  Krancr,  were  sold  at  public  auction,  b;  Keeling  and  Hunr, 
and  brought  prlo  m  character  with  condition  and  quality. 

Dar  Fruit.— The  supply  of  new  currranti  keeps  increasing  without 
corresponding  riemsnif,  as  the  season  for  great  consumption  has  not  yet 
commenced.  Forced  sales  this  week  hate  caused  another  decline  in  new 
fruit  of  2a  or  more,  new  Filiatra  selling  at  259 ;  best  Vortizza,  30s  'o  329 ) 
rood  Patras,  26*  to  29< ;  which  is  on  the  average  30  to  35  per  cent,  below 
the  opening  price.  Old  fruit  is  lower,  and  alto  new  Valentia  ralsinr,  now 
felling  it  30r.  New  fig<  «re  in,  via  Liverpool,  but  no  ssles  yet  effected. 
Further  arrivals  next  week. 

ENGtiiH  Wool. — Rather  more  butioeta  doing,  and  at  little  better 
prices. 

CoLoxiAi,  AND  FoEKioN  WooL. — The  market  is  without  change.     At 
Liverpool  the  public  sales  have  opened  firmly. 
Flax  unaltered. 

HiHP  quiet;  to  our  quotations  holders  are  firm.' 
CoTTox.— Sales  ol  coiton  wool  from  Fridsy,  14th  Sept.,  to  Thurfday, 
I  2Uth,  inclusive— 4,0C0  bal'S  Suiat  at  S|d  to  3}d  for  fair  to  good  fair 
Compta ;  4|d  and  4^<l  to  4{d  for  fair  to  good  fair  Dhollera  and 
Oomraatltee  ;  and  4jd  ftr  gcod  sawginned ;  700  bales  Madras  at 
Sjd  to  5d  for  very  middling  to  good  fair  Tjnnevelly  ;  and  3Jd  for  fair 
Western.  The  market  continues  very  steady,  and  a  fair  amount  of 
business  hti  been  transscted,  at  the  full  prices  of  last  week.  Yesterday, 
420  bales  tiAilras  were  offered  at  public  sale,  nf  which  about  2.^0  bales 
were  sold  at  Sjl  for  fully  fair  to  good  fair  Northern  kind  :  the  remainder 
which  were  middling  Western,  were  bought  in  above  the  market  value. 
P.S.— Market  very  firm.  Sales  to-dav,  700  bales  Surat  at  3  11  16d  to 
•ijd  per  lb. 

Silk.— Little  or  no  alteration  this  week.  Trade  it  quiet,  waiting  for 
fresh  importations  daily  expected.     Prices  without  change. 

Tobacco. — The  marliet  hsi  assumed  a  firmer  appearance  in  conse- 
queoca  ol  continued  unfavourable  accounts  of  the  growing  cop  received 
by  last  mail  from  the  United  States.  The  trade  having  purchased  rather 
freely  during  the  latt  t«o  months,  have  not  been  influenced  to  incteme 
their  itocks,  e.\cept  lo  a  very  limited  extent. 

Lkathek  a»d  Hints. — The  transactioni  in  leather  during  the  past 
week  have  sgain  diminished  by  the  continuance  of  the  sales  of  the  bank- 
ropt,'  alocks;  but  ihey  hate  been  quite  as  extensive  as  could  be 
•xpec'ed  u  ider  such  circumstances.  At  I.ead(nhall,  oti  Tut-tday,  there 
was  a  good  supply  ot  almost  all  articles,  but  a  small  atiendance 
of  buyers;  the  transactions  were  consequently  limited.  Pricet  re- 
main neaily  udaltrred.  At  the  public  sales  of  raw  goods  on  Thursday, 
a  large  amount  of  business  wa«  done.  The  following  goods  were 
sold:— 816  sated  Buenoa  Ayres  light  ox  hides  at  7d,  180  dry  River 
Plate  bider,  S<J»  dry  llueuot  Ayres  horse  hides,  600  salted  horse  hides, 
6,000  talic  I  Cape  hides,  900  dry  Cape  hides,  8,178  salted  Australian 
hides,  1,299  Mogadore  kips,  3,177  East  India  buffalos,  3,511  tanned  East 
India  kip»,  122  bsles  Australian  leather,  110,000  East  India  kips.  Then 
tales  were  geiurally  m<de  a',  at  nearly  ai  poosible,  former  rates.  The 
only  particular  feature  »as  the  absence  of  demand  for  horse  h-dcs.  Uy 
|>rivate  contract,  the  salea  consist  of  881  salud  Buenos  Ayres  heavy  ox, 
»9lb.,  at  71d  lo7jd:  I.SOO  ditto  cow  at  6Jd  ;  700  first  liahtAutualisn  «t 
Hi,  300  seconds  at  SjJ.  London  market  hides  ate  now  improving  in 
quality,  and  are  rather  lower  in  price. 

MiTAiJ.— The  metal  maikels  this  weik  have  been  very  quiet,  with 
leas  than    an  average   business   doing,    the   advance    in   copper   having 
Cbacked  the  business  which  was  pteviouslv  doing  in  that  aiticle. 
Tallow.— Official  market  letter  isaued  thia  evening  :— 


NEWGATE  AND    LEADENHALL. 
Fhidat,  Sept.  21.— The  supplies  of  each  kind  of  meat  are  seasonably  good, 
and  the  trade  generally  is  very  inactive,  us  follows  :— 
Per  8  lbs  by  the  carcasa. 
•    d      s    d 


Inlrrlor  beef  s  6  3  0 

Middlinpr  ditto  S  2  3  6 

I'rime  larire   3  8  4  0 

rrime  small   4  2.  4  4 

Veal 4  4  5  0 


Mutton,  Inferior 3 

—      middliag   3 

.—      prime 4 

Largepork 4 

Small  pork. 4  10 
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I 
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2 

3 

fi 

8 

4 

2 

4 

4 

e 

4 

4 

K 

0 

i 

4 

I>amb,  4s  4d  to  Ss  Od. 

HOP  MAHK.ET. 
Borough,  Friday,  .Sept.  21. — The  accounts  come  worse  and  worse  from 
tlic  hop  plantations,  and  where  picking  has  commenced  it  is  said  the  crop 
comes  down  half -short  of  estimate.  About  40  pockets  of  the  new  crop  have 
arrived  at  market,  but,  being  very  unripe,  are  net  sought  after.  1859  and 
all  fine  old  hops  in  demand  at  improved  prices.     Duty,  45,000/. 

POTATO  MARKET. 

Borough  and  Spitalfieldr,  Monday,  Sept.  17- — Moderate  supplies  of 
potatoes  have  come  to  hand  since  our  lust  report,  coastwise  and  by  rjtUway. 
The  demand  generally  is  steady,  as  under : — Kent  and  Essex  Kecenta,  105« 
to  ICOe  ;  York  Regents,  llOs  to  160s :  Scotch  Regents,  lOOs  to  120a  ;  Bed- 
fords,  120t  to  150s  per  ton. 

Watkrbidk,  Thursday,  Sept  20. — The  arrivals  of  home-grown  potatoee 
coastwise  .nnd  by  rail  have  been  moderute  since  our  lust  repoit,  and  tiade 
rules  tolerably  active  at  the  subjoined  rates: — York  Regents,  from  120b  to 
ITiOs  ;  Kent  nud  Essex  ditto,  from  120s  to  110s;  Scotch  ditto,  from  120e  to 
130s  per  ton. 


COAL  MARKBT. 

FRinAT,  Sept.  21.— Wall's-end  Helton  ^Os— Lambton  19s  fid-Haswell 
20s— Stewart's  208— South  Hetton  20s— Hartlepool  lOs  Cd— Braddyll's  Hetton 
183  9d— South  Hartlepool  18s  9d— Kelloe  19»  3d— Main  IBs  6d— Hetton 
Lyons  17»  9d— Tunstall  18s— Bplmont  178  9d— Durham  178  3d— Byron 
18s  3d— Hedley  18s— Brandon  17«  6d  — Thorjio  lOs- "Wylam  Ifw  6d— 
Holywell  Kis  (id— Tanfield  Moor  Butes  l;is  6d  —  Cowpcn  IGs— hebside 
Hartley  Ifis— Davidson's  Hartley  Ifis — Hasting's  Hartley  IGs— Howard's 
Hartley  IGs— Lambert's  Hartley  15a  9d— Clark's  ISs  6d.  13  ships  at 
market. 


LIVERPOOL    MARKETS. 


WOOL. 

(FnOM  OUR  OWN  CottRBfiPONDENT.> 

FninAT,  Sept.  21. — The  public  sales  in  progress  here  since  the  19lh  intt. 
have  attracted  an  average  number  of  home  and  continental  buyers.     Eatt 
Iiidiau  wools,  which  as  usual  form  the  bulk  of  these  sales,  command  most 
attention,  and  prices  rule  very  much  the  same  as  at  the  June-July  series. 
CORN. 

(Faou  OCR  OWN  CouKESPONDEKT.) 

Friday,  .Sept.  21, — Grain  market  uctivo,  andall  articles  exceedingly  firm. 
Wheat  in  good  demand,  at  Id  advance.  Indian  corn  t>d  dearer.  Mixed 
American  and  Ibrail,  'Shf  ;  Galatz,  35s  (>d.  Beans,  barley,  and  oatmeal  very 
firm.     Weather  fine.     Samples  of  new  wheat  very  bad. 


Tewn  tallow  „ m 

Fat  by  ditto  !.!!"!"!!!."  2 

Yellow  Roaslan ; „ lu 

Mell«l  atiiir  ; i? 

Roofh  ditto  .. _....„ _ „ ;, 5,4 

Oraavee  .,„ ' " «o 


Importt  thia  week  2,SI<Jcatka. 
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0 

»l 
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0 
0 
0 

• 


PROVISIONS, 
Tint  brandt  ttlll  mainUin  their  price.      Inferior  very  tlow   of  sale. 
riltalwid  3t  higher,  aod  the  quality  nothlDg  lo  praite. 

MBTBOPOUTAN  CATTLE  UA&KET. 
TbcMOAT.  8«t>t-  ».- Although  the  anpply  of  boaaU  in  to-dav's  market 
»- by  no  «h«„^«UmI».,  tb.  d«i»nd  for  .11  kind,  n  lei  h«v^"nd  in 

f  n»*«»^  «*»»«io«  "lotrly,  and   inferior  kinds  dsoliii«l  2d  twr 


supplied  with  forai^ 


8  tti.    Lunb  b  BOW  oat  oT  iiMoo.  "  We  were  _       „ 

n.topar«did-»oiii^1.^78'ir""'  ""  p«^' «'''^ '^  "^^-t' 

rtr  a  lU  10  sink  Uw  oflu. 

Oi»M«.4MitorbeM(s|lO     to     I     WsM§,rth*mnth..p 
II     !    J     •     Utia««m»«rtt»i... 
~-  »    •     4    4     ,     rilM  snail  4Ma 
«..«  4    f      4  10 
Jt—p  *    4      t    • 
^iwUtjr  )Utie — .  »  10     4    4 
rflaw  oaoM-wiealM  da..  4    «     *    0 
Total ipfhr    ■tnu,  l.oMi  itetp  < 
rartiga  tanilv— B«MU 


t 

4 

Large  ho«    ~^~..'.'.'".'.    4 

Boall  porkert 4 

aoekUnc  ealrta...cach  It 
WwnaroUitonplge...  t$ 

atmu,  MO;  itoep,  t.l00|  ealt?  tt*.  '^ 


0  It 

•  to 


C  t)  f    (&  a  I  f  1 1  f . 

XORSDAT,  Sept.  18. 

BANKRUPTS. 

E.  C.  Walker,  Brcwlionse  yard,  St  John  street,  Clerkenwell,  annatto  murn- 

facturer. 
8.  Luckcuck,  Wliitehorso  yard,  Liverpool  road,  Islington,  livery  stable 

keeper. 
W.  I'ickford,  Fencliurch  street,  merchant. 
E.  M.  Watson,  Tottenham  court  road,  linendraper. 

T.  Pitcher,  Haven  row,  and  South  street,  Whitecliapel  road,  trunkmaker. 
W.  Reading,  Mortimer  street,  Civendish  square,  coachbuilder. 
G.  Huntington,  Great  Suffolk  street,  Borough,  bootmaker. 
(!.  Brooke,  Newport,  Shropshire,  ironmonger. 

G.  Haden  and  A.  Hickman,  Bilston,  Staffordshire,  iron  maoufactarers. 
W^  Tait,  Nottingham,  jeweller. 
J.  Moos,  Swansea,  ship  broker. 
.T.  E.  Blcch,  Liverpool,  ship  broker. 
J.  Nicholson,  Liverpool,  currier. 

SCOTCH  SEQUES'raATIONS. 
Rev.  G.  Gordon,  Mortlach,  Banffshire,  Minister  of  the  Gospel. 
J.  Comrie,  Kilsyth,  mason. 
R.  Gordon,  Mains,  Rhynie.  .'Vberdeen,  farmer. 
R.  M'Lood,  Glasgow,  jeweller. 
J.  Hamilton,  Kilbiruie,  baker. 

GAZETTE   OF  LAST  NIGHT. 
BANKRUPTS. 

C.  Underwood,  James  street,  Covent  garden,  Dmry  lane,  and  Long  acre, 
grocer. 

(i.  Harris,  Woking,  Surrey,  tailor. 

J.  Sherry,  Portaea,  boot  and  shoemaker. 

J.  G.   Dickenson  and  J.    A.    Creighton,   Aldermanbury,   collar  and  shirt 
manufiuturcrs. 

G.  Hnntiugdou,  Great  Suffolk  street,  Uorough,  boot  and  shoemaker. 

G.  C.  Moulton,  Grotham  street.  City,  and  late  of  Brunswick aquitfe,  Blooms- 
bnry,  dealer  in  India  rubber  and  other  goods. 

T.  B.  Pickles,   Great  York  mews.  Baker  street,  Porttnan  square,  hackney 
ooach  and  cab  proprietor. 

J.  Hurdwick,  Strand,  Uilor. 

W.  Hargreaves  and  W.  Slater,  Bradford,  Yorkshire,  whitesmiths. 

O.  Erlam,  Upper  street,  Islington,  woollen  draper. 

W.  A.  Freston,   Maest^,   Glamorganshire,  ironmaster  and  general  shop- 
keeper, and  Strond,  Glouoesteishire,  attomey-atlaw. 

J.  K.  Hanly,  Fonohnroh  street,  anatto  and  blue  manufactorer. 

T.  P.  Dunn,  Woodchaster,  Oloooestershire,  troollen  flock  and  waste  dealer, 
and  of  Maesteg,  Glamorganshire,  ironmaster  and  general  shopkeeper,      i 
.  SCOTCH   HANKKUPTS.  ( 

Clerihew  and  Donaldson,  boot  and  shoe  makers,  Banchory  Ternan,  Kin-  ) 
oardineshire.  /. 

R-  Cuoniugham,  smith  and  spirit  dealer,  HamiltoD,  Ltnarkshire.  'I 

J.  Alan,  merchant,  Olasgow.  1 
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JOMMERCIAL   TIMES 

Weekly  Prlca  Current. 

Ig"  tne  prices  in  tha  foUowine  list  wre 
c  iremUT  revised  erery  Friday  afternoon, 
b>  an  eainanc  hoas«  in  aacti  dflp&rtaMnt. 

LONDON,  FsraiT  Eraniifa, 

Mi   5  per  cent,   to    duties  on  pepper, 

tobaeeo,     wjuef,    and    timber,  deils* 

wpo!.  Ac.  from  Briliah  Poasetsiona. 

.Vsbes  d  utjr  tree                   »    d  ad 

f -stjorlPot,  U.S.plcwt    0    0  0  0 

Montreal ~ 0    0  0  0 

.t  aort  Pearl,  n.S —    0    0  0  0 

Lmtreal 0    0  0  0 

oo«  dnty  Id  per  lb 

,t India percwt  SJ    0  97  0 

,raqnil " ~  6«     0  70  0 

.111 Sa    0  66  0 

■lee  dnty  3d  per  lb 
-.ionaica.  Rood  middliaff 

to  fine    per  cwt  73    6  92  0 

ane  01  d  to  mid 64    0  Tl  0 

Hocha,  uniarbled 60    0  90  0 

tabled,  com,  to  good  92    0  112  0 

garbled,  fine  115    0  IW  0 

CfTl<»i,natlTe,ordto£iw  62    6  6S  6 

ordinary 59    0  62  C 

plantation,     ordinary 

to  tine  ord 89    0  68  0 

'!•  ane  ord.  to  mid   68    6  7S  0 

;  "Od  mid.  to  Sne...,—  76    0  M  0 

Ti 89    0  78  0 

natn  and  P»dan«  ._  82    0  61  0 

'.raa  and  Tellicberrr  60    0  90  0 

.   ,;abarand  Mjaore—-.  59    0  74  0 

.'•   Domtnito „...._...  58    0  64  C 

Braill,  waahed 63    «  7S  0 

?ood  and  fine  ord  —...  58    6  63  P 

'  ^mmon  to  real  ord  .»  53    0  58  6 

.;a  Rica €1    0  90  0 

.vana  and  Cnba. 88    0  82  0 

:o  Rico  *  La  Onayra  60    0  78  0 
'.ton  duty  free 

,>..,-at~~~ per  lb    0    S  0  »J 

Beoxiil - - 0    0  0  0 

Ifidraa_-. 0    31  0  8i 

r*mim  „ -„_.    0    0  0  0 

Bowed  Qeontia 0    0  0  0 

New  Orleani . 0    0  0  0 

Dmfs  and  Dyes  dnty  fire* 

COCBIMIiL 

TcnertfTe per  lb    3    0  4  0 

Mexican 3    n  S  c 

Llo  Dlt— Kood  to  An*.    13  3  6 
TmmBio 

Benfal per  cwt  II    0  14  0 

liadraa   . _  11    0  14  0 

China  - -  11    0  14  0 

Tiaaa  Jiroiii'-a,Cntch  26    0  37  0 

GamWer —  17    0  18  0 

DyewOOdI  dnty  free      £     I  £  ■ 

BaaaiL  Woo»  —per  ton  80    0  8»  0 

rcanc.Cul*. —    »    0  »  5 

Jamaica  6    0  6  5 

8«Taollla 0    0  0  0 

teawooD,  Camyeacby...    6  10  6  15 

Jamaica  4  14  4  17 

Kicaaaoca  Wood  ...—  12    0  13  0 

Rio  S>i ki>iu~~.~.~    5  15  0  0 

Sara*  Wood.... 7  10  8  10 

Eg^— French 120    5«   Od    7l  6d 

rrull— .«•.>""<»■                 i    d  •  d 

Jrrdan.diity  fr«e,a«w    0    0  0  0 

^rbaryawaM  47    0  0  0 

Bitter  . — 50    0  0  0 

CrmaawTa,  dnty  7a  per  cwt 

Fatr...  n«»  -._— _  17    0  29  0 

.1  .        old  21     0  M  0 

\    ••  irzn.  new    — 10    •  0  0 

npw. ...„«. 0    0  0  0 

rw ™  24    0  *7  0 

F 1    '        ■ »  7«  per  cwt 

...  rercwtdp  30    0  32  0 

>.    ,     ■ „..._     0    0  0  0 

Pl'  kv  ;  ty  '*  percwt 

Frer.cn,  bottled..........  40    0  0  0 

German  23    0  0  0 

fmowaa.dnty  7in«wd  p    0    0  0  0 
Eataiwa.  doty  7a  per  cwt 

Valentl*.  new   „__  30    0  0  0 

do.        old_ 17     0  It  0 

MaacaUl 4(    0  70  0 

•■rnu,r<d  4L  ChatiM  to    0  23  0 

S«lt*M   ...-_. 80    0  CO  0 

aBa»«n,  dwty  paM          *    4  ■  d 
SI  MUhM'.  lat'iMllty. 

\Uf*  boi 0    0  0  0 

Do.  Ind  quallly •    0  0  C 

ValaacU  ..  „.,    0    0  0  0 

LM«fi«St  i;bM,4ck    0    0*0 

aicllr ..pcrbot    0    0  0  0 

Lowve 

MMriMk .»...»«  «at    0    0  0  0 

Llaten.„...p«r  4  cbaat    0    0  0  0 

PIfM  apptae per  d«x  1(    0  M  0 

Makisa 10    0  18  0 

Bareelaiui  nata„««  bur  33    0  34  0 

■pMtak  mt*. .p  M  31    0  33  4 

Braril  nu — 31    0  M  0 

Coker  nnu per  100  13    0  20  0 

n«B  dnty  free                   X    •  iC  d 

X.(a.Wr  PK...p«rtM  M    0  0  0 

It  rMcnborg,  13  h««4    0    0  0  0 

»  kwd    0    0  0  0 

rti«ii*iid„ — _.__-._  w  0  0  0 

Witmtp  dnty  trea 

•4rtnk«.clau,p«rlon  2*    0  0  0 

27    0  0  0 

27    0  0  0 

31  10  32  0 

,  24    0  36  0 

Indian  3jnn.»..«.  15    0  20  0 

jBla.....___. — „„  13  10  19  0 

Cetr,  rope  __..„__  24    0  32  0 

Jin»___..,___„  17    0  28  0 

lbK._~.__.__  It    0  0  0 


Hides— Ox  and  Cow,  p  lb  •     d  id 

B.  A.  and  11.  Vid.  dry     0  10  11 

Do  at  P..  Grande,  aaltd    0    TJ  0    Si 

Brazil,  dry „.. „    0    9  0  lOi 

dryaalted _..,.>    0    8}  0    9) 

Dryaalted  Mauritina......    0    6  0    SJ 

Rio,  dry -    0    8  0  11 

West  CoMt  hides 0    SJ  0  11 

Cape,  salted 0    4  0    7 

An»traltan „    0    3  0    8| 

New  York 0    5*  0    6 

East  India  .. „    0    3]  1    1 

Kipj,  Russia 11  1     IJ 

S  America  Horse,  p  bide    8    6  14    0 

German.- „ do      8    0  13    0 

Indigo  daty  free 

Benj-al „ per  lb    1  10  8    6 

Ondo   „ _... ...    3    .•!  6    11 

Uadra __.. .....    19  5    0 

Knrpah  «..„..._    2    3  7    4 

Manilla .„    0    6  4    0 

Iieatiier  per  lb 

Crop  hides 3D  to  48  lb    1    41  1    6) 

do       50       65    1    6  11* 

English    Bntta  It!       34    1    4i  2    3 

do                23       86     1     8  2     8 

Foreign    Bntta  16      35    1    4  2    0 

do                28       36     1    5  2     3 

Call  Skint  .„-  28       35     1     4  2     3 

do                40       60     1     6  2     6 

do                80     lOO    1     2  1  11 

Dressing  Hldes.„.__„     1     li     1     7 

Shared        do    ..„    12  17 

Hone  Rides,  Enellsh...     10  13 

do     Spanish,  per  hide    6    0  17    0 

Kipe,  Petersburg,  per  lb    1    5  1  10 

do     East   India 0    6  I  11 

Metals— CuprEB 

Sheating,  bolts,  fee.  lb    Oil)    0    0 

BottosiB  „ _»....    10  0    0 

Old  _ 0    91     0    9J 

Tongh  cake,  p  ton  jei02  10  0    0 

Best  select _.105  10  0    0 

laoif.  per  ton                    £    a  £    s 

Bars,  kc,  British......     6     5  6  15 

Nail  rods ..    7    0  8    0 

Hoops 8  15  9  10 

Sheets D     5  10     5 

Pig,  So.  1,  Wales. 3  10  4    0 

Bars    „    5  10  S  15 

Ralls _...     6     5  6     0 

Pig,  No  I,  Clyde   2  11  0    0 

Swe.lish 11  10  12    0 

I.>al>,perton— Eng.pig  21  10  0    0 

•lieet    22    5  22  10 

red  lead  ._ 24    0  0     0 

white  do „.„  28     0  30    0 

patent  »hot.„ 26    0  0    0 

Spanlshpig    „  31     0  21     6 

St«xl.  Swedish  I II  kegs.,  18    0  18  10 

in  faggots „  20    0  20  10 

SrtLTH.  for.  per  ton. _  20    8  0    0 
Tim.  duty  free 

English   blocks,  p  tonl36    0  0    0 

bars  in  barrels  1:I7    0  0    0 

Refined   1.38    0  0    0 

Banca »...13«    0  0    0 

Straits.. 131    0  132    0 

Tin  Plxtis,  per  box        a     d  a    d 

Charcoal,  1  C _....  31    0  82    0 

Coke,        I  C._ _.  25    0  26    6 

HOlasses  doty  British  and  For.  is  4d 

Britlshbest,  d.  p...pcwt.    0    0  0    0 

Patent _    0    0  0    0 

B.  P.  West  Indiee _    0    0  0    0 

OUs-Flsh                            e    •  £     * 

Sperm per  tnnlOG    0  0    0 

Bead  matter  « — 107    0  0    0 

Soatli  Sea  _....__„  34    0  3t  lo 

Seal,  pale    34    0  34  10 

Cod 35    0  35  10 

East  India 28    0  29    0 

Olire,  Gall.poll  _ 60    COO 

Sldly    57     0  C8    0 

Palm per  ton  45    0  0    0 

Cocoa.nut  ...,« »...  47    o  49    0 

Kapeseed,  pale  (foreign)  45  l(j  46    0 

Linseed  _»  ..._ 30  In  o    0 

Black  Sea  - p  qr  5«i  M  54i  r.d 

St  Petcrsbg  Moraliank  53    <>  64    V 
Dacake  I  English)  p  ton  101  lot  lofii 

Do  Foreign a  10  11    J 

Rape      do 8    0  8  10 

ProTlslons— Duly  free. 

Bntler-Walerfurd  pcwt    OtOl  0>  Od 

Carlow. ..  —  ,.. „    0    0  0    0 

Cork  3-di  new  „_,..I02    0  0    0 

Limerick.- 0    0  0    0 

FrlMland  freah._,-._110    0  0    u 

Mocatandy  „ lot    0  110    0 

Jeney _  92    0  98    0 

Bacon,  tinged— WaUrf.  73    0  76    0 

Haailmrg    ,.„„ „  71     0  73    0 

Hams-York _  84    0  »4    0 

Irish _._ 78    0  S<    0 

Lard— Waierlord  *  Li- 
merick bladder  «.«  76    0  88    0 
Cork  and  llelfast  do...  73    0  76    0 
rirkin  and  keg   Inth  74    0  0    0 
Amancan  A  Canadian    0    0  0    0 
Caak  de           do           63    0  04    0 
rort— Amer.  ACan.p.b  03    0  M    6 
Beef— Amer.  ACan.pM    6  10  7  10 

Obtest    Edam  ~ _  48    0  tO    0 

Ooada.„ ..._...  46    0  83    0 

Canter „ 18    0  0    0 

American    „ _  GO    0  66    0 

Blee  dnty  free 

Carolina    percvt  32    0  14    0 

Bengal,  ytllow   M  wbIM  10    6  18    • 

Madrta    >.._  10    (  II    • 

Jara  and  Manilla  „„...    9    0  IT    C 
tefO  daty  4id  par  cvt 

Prarl    .  _ percwt  li     0  M     0 

■altpetre,  Bengal,pcwi  37    «  44    0 

Snglub,  raAned„_._  43    0  44    C 

!(iTS«Ti«rSa»A_  ._._  11    0  U    • 


Beeda                           t    4  t  d 

Caraway,  iiew...per  cwt  34    0  39  0 

Canary _ per  qr  50    0  63  0 

Clover,  red per  cwl  50    0  86  0 

white  ..._.. .~  70    0  80  0 

Coriander  _.. 14    0  17  0 

Linseed,  foreign  per  qr  50    0  60  0 

English   ._ 58    0  65  0 

Mustard,  br    p  boah  16    0  18  0 

white   15    0  22  0 

Rape,  per  last  of  10  qrs  X3G    0  38  0 

BillK  duty  free                      ad  s  d 

Snrdah ..per  lb  24    0  28  6 

Cosslmbnzar -  14    0  23  0 

Gonatea  -....„  13     0  24  0 

ComercoUy ..  14    0  28  6 

Bealeah,  Ac »          0  0  0 

China,  Tsatleo  21    0  2.j  6 

Taysaam 16    0  21  0 

Canton 6    0  IS  0 

Thrown    18    6  23  0 

Raws— White  Not! 44     0  46  5 

Fossombroue -  38    0  41  0 

Bologna  ™ 35    0  37  0 

Royals ~  3S    0  39  0 

Trento 38    0  40  0 

Milan  ._ _  37    0  41  0 

OaaaNzlNEt 

Piedmont,  22-24    43    0  45  0 

Do         24-28    41     0  43  0 

Milan  kBergam,18-22  43    0  45  0 

Do.               22-24  41     0  43  0 

Do.               24-26  39     6  41  0 

Do.               28-32  33    0  40  0 

TslMt- Milan,  22  24  _  40    0  41  0 

Do.            24-23  ,„  39     0  40  0 

Do.           28-36  ..  S7    0  39  0 

Bknnas— Short  reel   ...    0    0  0  0 

Long  do _    0    0  0  0 

Derairdach .,-...    0    0  0  0 

Patent  do    ~. 35    0  36  6 

Pzasian -,..  11    6  17  0 

Sploes,  In  bond— Pimn,  dnty  6d 

Malabar   per  lb    0    4i    0  5i 

Eastern   _    0    3|    0  4j 

White  0    8j    1  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    Sj    0  3  j 
CiHMAHoi*,  duty  fyee 

Cevlon,  1.2,3    _     0    8  2  C 

Ma'labar  &  Telllcbery    0    8  10 
Cassia  LioKxa,   duty 

free    percwt  80    0  90  0 

Cloves,  duty  free 
Ambnyna    and    Ben- 

coolen  per  lb    0    41    1  5 

Bourbon  and  Zanzibar    0    3|    0  4i 
OiNOEE,  duty  free 

East  India  com.  p  cwt  34    0  35  0 
Do.         Cochin  and 

Calicut.- 42     0  110  0 

African    35    0  37  0 

Mace,  dnty  free...  per  lb    0    9  3  0 

NoTMEQs,  duty  ftee...p  lb    12  4  2 
Spirits  Rum  duty  lOs  2d  |>er  gal. 
Jamaica,  per  gal.,  boud 

l.'>  10  24  0  P ....      3    2  8  6 

30  10  35     —-._..-«     3     9  4  6 

dne   marks 8    0  6  0 

Denienira,        proof.....    1  10  1  11 

Leeward  Island  —  I    7  1  8 

EhsI  India          —  18  16 

Foreign                —  ....»    14  15 
Brandy,  duty  10s  .'>d  p  gal 

„,   ,              /  I»M 9     6  9  8 

YlniageOfJ,^jg 10    0  10  2 

'■'  Ki'?  Ml«" 11    0  11  6 

l"'^'''     (l»56....   14     0  14  « 

Geneva,  common 2    2  3  4 

fine 2     6  2  8 

Corn  spirits, pt  duty  paid.,,  12     1  12  2 

Do.  f.o.b.  Exportation     111  2  2 

Malt  spirits,   duty  paid...  12     6  13  6 

Sugar— duty,  Keflned,  18s  4d  ;  white 

clayed, 16s;  brown  clayed,  13sl0d  J  not 

equal  tubrown,12s8d:  molaates.  5..  0.1 

pcrcw*,.                               s    d  s  <1 

Brlllsiiplanutl»n,yellnw  2i!    6  31  6 

brown » 22    6  2<>  6 

Mauritius,  yellow —  21!    0  31  6 

brown -  18    6  26  0 

BeQgal,crys.,guod  yellow 

and  white  39     6  32  6 

Benares,  grey  a  while  28    0  34  c 

Date,  yellow  and  grry  22    6  30  6 

Old  to  One  brown 17    0  22  o 

Penaog,  grey  and  white  30    0  3:.*  6 

brown  anil  yellow    ...  17    6  30  6 

Madraa,  grny  yelkwhlle  37    0  32  6 

brown  and  soft  yellow  17    6  25  6 

Slam  and  China  white...  30    0  32  n 

brown  and  yellow IS     U  2:1  li 

Manilla. clayed 24    0  ;J5  v 

muscovado-. -.,-  20    0  22  0 

Java,  gray  and  white  .-  30    0  S3  6 

brown  and  yellow...—  i^l    0  29  6 

Havana,  white  ,.  3J    il  35  o 

brown  and  yellow.--.  2:1    6  3'.'  o 

Bahia.  grey  and  white—  25    6  31  fl 

brown :.l    0  '^'t  c 

PernamAParalba,  white  *7    '>  ^'2  o 

broim  and  yellow 30    6  *jfJ  0 

ForJIat.lowtudnagrocy  2';    6  3t  c 

broim 32    6  26  6 

IUriHii> — For  conanmption 

8  tolOlbloavea,„__..,  54    0  87  0 

12tol4  Iblotvat  _  51     U  82  0 

TItlert,  22to24ib    .....50    6  83  0 

Lumps,  45  lb  ,-__..._  49    0  50  0 

Wet  crushed     . 47     0  49  0 

Placet -„„..-_  44    0  4.1  0 

B*ttardt~ -..- 37    0  3.'.  0 

Trtacia   -    _— .-  16    0  19  0 

For  export,  free  o  n  board. 

Turkey  loaves,  1  to  4  lb.  4.'*    0  0  0 

«   Ibloavet,- «.-...  39    0  3'J  « 

10  lb     do.   .. 38    0  0  0 

141b    do.  -^— ___    0    0  0  « 


SUGAR— Rxr,  contlnaed     s    d      •    1I 
TItlers,  22  toSSlb  „.„  30     0    37     0 

Lnmps,40  to451b <    0    0      0    0 

Crushed  - _..„  35    u      0    0 

Bastards _.-  16    0    34    0 

Treacle    16    0    IS    6 

Dutch,  refined,  f.  0.  b.  In  Holland 

6  lb  loaves 33    0       0    0 

10  lb  do      37     0      0     e 

Superflne  crushed 35    0      0    0 

No.  1,  crushed 32    6    33    fi 

Ko.2and3 -32    0      0    0 

Belgian  refined,  f.  0,  b.  at  Antwerp. 

8  to  10  lb  loaves ....36    0    36    6 

Crushed,! „  33    0    3S    C 

Tallow  -Duty  free 

N.  Amer.  molted,  pcwt  0  0  0  0 
St  Petersburg,  1st  Y  C  52    6      0    0 

N.  S.  Wales 0    0      0    0 

Tar— Stockholm,  p  bil.-  23    0     0    0 

Archangel _ 24    0      0    0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    1113 

common  good    1    3|    1    4 

rs.  str,  aid  str.  bk.  If,    1    8      19 
fine  and  Pekoe  kinds    1  10      2    2 

Souchong   _    16      SO 

Pekoe,  flowery  2    0     8    6 

Orange 13      2    6 

Scented   _ _    13      3    0 

Scented  Caper  ...- -    112    2 

Oolong.--. __■   13      2    6 

Hyson —    19      0    0 

mid  to  fine 18      4    6 

ToungHyson 14      2    4 

CantonJ^Twimkaykdt    0  10      12 

Gunpowder    16      3    8 

CantondiTwankaykda    12      14 

Imperial 12      2    3 

Timber 

Timber  &  Hewn  Wood  Only  Is  perlotd 
Dautzic  aud  Memel  fir...  5.1     0     77     6 

Riga  fir   _ 65    0    70    0 

Swedisli  fir.- £0    0    85    0 

Canada  red  pine  60    0    70    0 

—  yeUowpliie,large  70    0    78    0 

—  —     small  50    0    60    0 
N.  Brniiswlok  do  large  90    0  120    0 

Quebec  oak  10»    0  120    0 

Baltic  ouk  85     0  110    0 

African  oak  duty  free...l40  0  210  0 
Indian  teake  dutyfree..  230  0  270  0 
Wainscot  logs  13  ft  each  70    0  115     0 

Dealsifc  Sawn APreparedWood.dy  2s  p  load 
Norway,  PetersbgstaudjeiO     0     1410 

Swedish 9  10     12  10 

Russian  -,__  11  10     15  10 

FinUnd   9    0    10  10 

Canada  Ijl   pine  _...._  17     0    19    0 

—  2na  _.„  13     0    13     0 

—  spruce    9     0     12  10 

Danlzicdeck,  exel 13i  0    83 1  0 

Staves  duty  Is  per  load 

Baltic,  per  mile iCHO    0  300    0 

Quebec     —        ..,.. 55     0     65    0 

Tobacco  duty  3s  per  lb  a  d  ad 
Uarylaiid,  per  lb,  bond  0  4  OS 
Vii'ginia  leal 0    4      0    8 

—  stript 0    8      0  10 

Kentucky   leaf 0    3       0    8 

—         stript  -    0    8      0    84 

Negroliead  duty  8t    1    0      18 

Coluinliian  leaf -    0    8      2    2 

Havana  _ 10      0    0 

—  cigars,  bd  duty  9s    6    0    22    0 
Turpentine 

Annirican  Kough.-pcwt    9    0  0    0 

Eng.. 'spirits,  wiilioul  cks  31     0  0    0 

lurt-'ign  do.,   with  casks  31     6  0    0 
Wool— KNuLltH.— Per  pack  ot240lb 

Fleeces  So.  Down  hogs  jf  30    0  0    0 

Hall-hred  hogs 19  10  20    0 

Kent  fleeces  — .  19    0  19  10 

S.  I'wn  ewasdl  wthrs  17  10  13    0 

Leicester  do  ~ 17  10  18    u 

Sorta- Clothing,  pickick  20     0  21     0 

Prime  and  picklock  13  10  19    0 

Choice 17     0  18    0 

Super  15     0  16    0 

Combing— Wethr  mat  20  10  21     0 

Picklock..,™ 13     0  18  10 

Common 16    0  111  10 

Hog  matching 33  10  24    0 

Picklock    matching  18  10  19  10 

Super  do  Iti    0  16  10 

FoatiuM — duty  free.— Per  lb 

German,   <  In  di  2d  Elect    3<  41  4<6I 

Saxon,    Iprt-na  _    2    4  3    0 

and       Isacuiida   .-.-    2    0  i    4 

Pmisian,  (tertla.- 18  1  10 

Ci'LOHIAL — 

Sydney— Ltiuhs.-.-.-  1    li  1    3 

bcourrd,  *c.- ....  1    3i  3    3) 

Unwashed  .„ 0  loj  1     6 

Locks  and  pieces  ...  0    6  /    oi 

Sllptandtkin I     2  2     2] 

Port  Philip— l.tmbs...  1    2i  2    7 

Scoured,  fcc 14  3    6 

Unwashed   0     8  I     8t 

Locks  and  pieces  .»  0    7i  1  11 

8  Australian— I-ambt  11  1  11 

Scoured,  ac I     Ot  3    6 

Unwashed  0    9|  1    ;i 

Locks  and  placet  ...  0    7  13 

V.  D.  I.and-Unibt-.  1    «1  J    8 

Si^oured  he 14  *  11 

Unwashed  0  10  1     't 

L<icks  aod  piecss  ...  0  10  1    9 

Cai>ca.ll«pe— Fletcel  0     U  2     21 

Lamb. -.  1    0»  2    oj 

Scourr.l,  ,ke -  I     1'.  2    0| 

Unwa>h«d  __  0    7  1     lit 

WUie  duty  »i  pet  «•: 

£  t  £  t 

Port —par  pipe  SO  u  7n  I) 

Claret  libd    8  V  lU  0 

Sherry..— butt  12  0  SO  0 

"  —.^-...plpt  80  0  (0  0 
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STATEMEITT 
Of  Inporta,  Exports,  and  HAine  Cunsai:t|>tion  of  tho  toTltming  artlelM  In  the  S7 
wMks  ewUnii  Sept  IS.  1860,  shunrhit;  the  Stock  on  S«pL  IS.  compared  with  tbe 
CQgwsponillny  period  of  1H5U. 

roK  THE  PORT  OF  t.ONDON  . 
■P*  Of  tboM  articles  dutyfree,  the  deliwrleH  for  Exportntlon  are  Included  tinder 
the  head  llouia  Consuuiption. 

East  mnA  West  Indian  Prodnoe,  &o. 

SDGAK. 


BrltJah 

Imported. 

Kx  ported. 

Hume  Consump. 

Stoflk. 

Plintatioa. 

Weit  India. 
MantMas  .. 
Bengal  A  Pg. 

IBM 
tons 
84129 
2t«K» 
1«78 
78«« 

1860 
tone 
8«J9« 
28108 
6966 
8208 

128870 

1859 
tons 
199 
862 
780 
873 

2419 

1860 

tons 

124 

1662 

680 

1358 

1889 
tons 
64301 
20749 
12698 
6767 

1860 
tons 
S0S03 
3MA1 
8698 
8544 

1889    1    1860 
tons    1     tonv 
31459  1     18731 
3484  '       84S1 
S330  ;       442S 
4174  '       315S 

Total  B.P. 

Foreign. 

SUai.Ac 

Cuba  A  liar. 

BouU. 

P.  Kleo,  Ao. 

128738 

3094 

104515 

118696 

44397       34793 

12667 

34810 

9628 

1SS19 
29064 
8884 
10011 

618 
4916 
1249 

8 

1582 

1619 

1290 

13 

8881 

30978 

4990 

3863 

10704 
21815 
41C7 
93S0 

4595C 

7422        12l(i0 
1788.'»        160.56 
68S2         4810 
3767         33C4 

TottfFtin 

87978 

6791          4454  j     48212 

35954        37290 

Orand  Total. 

188968 

I868I6 

9210  ' 

S148  1 

15J7i7 

16J6W 

80351        72083 

fUlCJJ  OF  SUOAHS. 
Thearerage  prices  of  Brown  or  Muscoviido  Sui;ar,ezclnstre  of  tbedntlrs. 

a     i 
From  British  Posaessiont  In  America 20    !•$  per  cwt 

—  —        Mauritius 

—  —         East  Indies 

The  average  orice  of  the  above  is 


MOI.AaSES  AXD  MELADO— Tone. 


West  India.. 
Foreign  ... 

Total 


Imported.        1       Exported.  .    i  Home  Consump. 


1859 
2921 
1130 

4061 


1860 
3580 
792 


1859 
651 
1091 


18(i0 
390 
349 


1S59 
2259 
17r,3 


1743  I    739  I   8962 


1860 
2712 

109.5 


Slock. 


S807 


RUM. 


.If.'i9  1860 

1768  051 

3055  I  1293 

4833  I  1947 


West  India. 
East  India... 
Porel^ 

VatM  . 


Imported. 


Exported  and    j 
delivered  to  Vat,;  Roma  Consninp. 


rals         gals 


gslS 


gala 


gnt« 


Stock. 


gala    I    gala 


-,«.r.»l  ...V.  "  '■  <*"'"     '     •»"'»         «"'"         Cia        gala 

2401650,  3461500    137C.1B.5    116KH0,  1028655    lUO.JTo'  20.SJS.'5  2114190 


8604'-0,     854510  270495      424lii;.'. 

80298*;     292374,  17208ol     31-.'470 

I  Rx^wrted. 

1339785    1129770  987976!     944010 

44109001  4288058   ig0291t;  38823mI  II8O7I5I  1288260^  28697402769825 


'.'OTSO     ■•e:i»r,i  u.'.(',o;. 
18585!     228U1S    236025 

933751     289033   274005 


■*w  mfmn.  OjmaMf,  Jte 


OOCHNKAlI    21881 

LAC  on- 


C6f  ^atlluag  iilonitor. 

RAILWAY  CALLS  FOR  SEPTEMBER. 
Amount  per  share. 

Data       Already  Number  o( 

dua  paid.  Call.  Sharea  Total 

£     s    d         £    a    d  £ 

DnfTalo  A  Laic*  Huren  f  April 

16591 8 16    0    ...    30,000     ...      37    ' 

Dulcli  Rhenish  1     ...  15    0    0    ...     I     0    0     „.  100,000     ,„     lOd 

£nst  Indian,  Jubbulpore 29    ,,.  16    0    0    ...    6    0    0    „.  100  000  500  < 

Ditto,  F  Extension  29     „.  15    0    0     ...    £    0    0    ...    80,000    ...     25(" 

Eden  Valley  1    ...15    0    0    ...    2  10    0    ...      6,400    ...      IS, 

Lancashire    and     Yorkshire, 

Ulackbum  P.  shares 1    ...    2    0    0    ...    1    0    0    ...    63,805    ...      6.1 

London  tb  Dlackwall,  New  6^  15    ...       Uep.       ...    110    0    ...    46,154    ...      6y 
Sarobre    and    Meuse,    New 

Preference  Five  and  a-F?alf 

P"Cent. 15    ...    3  10    0    ...    3    0    0    ...      3,000    ...        9  000 

South  Durham  ,t  Luncashire  ' 

Kill""' ,'•!!'""* v. }    -  18  »«    0  ...  2  0  0  ...  not  known. 

Ditto,  ditto,   second  Issue    1    ...    8    0    0  ...  2  0  0  ...  not  knona 
Stockton  &  Darlington,  New 

18(K>.  on  allotment dop.  .„  1  0  0  ...  13,200    ...      13,200 

Whitehaven  AFumess June-  ^ 

Uon  I'rtference  £-iO 1    ...  10    0    0  ...  5  0  0  ...  700    ...        8,760 

Total  in  September 1049  986 

Total  called  in  nine  months  o(  1860 „ 9,539  594 


EPITOME     OF     RAILWAY    NEWS 


Traffic  Receipts. -The  traffic  returns  of  railways  iii  the  United 
Kingdom  for  the  week  ending  Sept.  8  amounted  to  582,910/,  and  for  the 
corresponding  weelc  of  last  yesr  to  541,980/,  showing  an  increase  of  40,930/. 
The  gross  receipts  of  tbe  eight  railways  having  their  termini  in  tlie  metro- 
polis amounted  to  2o3,.537/,  and  fur  the  corresponding  period  of  1859  to 
243,19i/,  showing  an  increase  of  10,340/. 

MiDLANn  G  R  KAT  Wksteun.  —Tile  report  of  the  directors  of  this  company 
states  that  the  receipts  on  the  line  from  Dublin  to  Athlone,  and  the  Long- 
ford and  Cavan  branches,  amounted  for  tho  half-year  ending  tlie  30th  of 
Juno  last  to  8;),272/  against  78,183/  for  the  corresponding  period  of  laet  year, 
showing  an  increase  of  7,089/  from  every  dejiartmeiit  cf  the  traffic.  The 
receipts  from  the  incorporated  railway  and  canal  amounted  to  96  922/  and 
the  disburnements  to  57,188/,  leaving  a  balance  of  39,734/.  To  thia  wu 
added  5,821/,_the  surplus  from  the  preceding  half-year,  making  adUpoaaUe 
sum  of  45,55:>'.  From  tliis  amount  the  directors  recommended  a  dividend 
"i  1"?  '■'i'®  °^  ^  P"''  ''^"*'-  ?""■  "nnini,  free  of  income  tax,  leaving  a  surploi 
of  G.Vi'l  for  the  ne-xt  half-year's  account. 

Scottish  Ce.ntral— The  reiiort  of  the  directors  states  that  during  the 
past  half-year  20,000/  had  been  received  on  account  of  debenture  stock,  and 
??Jfl!S^,"'J?^V.;'r  J'"" ."'  mortgage  debt.  Uf  the  total  debenture  debt  of 
440,000/,  _'08,42o/  had  been  extinguished,  and  converted  into  a  perpetoal 
fixed  4  per  cent,  stock,  or  funded  debt.  Tliere  st  ill  remained  232,062<  to  ba 
converted. 

Noaxu  British. —Tlio  directors  of  this  compnny  .«tat9  in  their  report 
I  lat  in  all  respects  the  ,M«itiou  of  the  railway  at  tbe  end  of  the  half-yearon 
the  .list  of  Jul^y  l«i.t  had  been  improved  as  compared  with  tho  correspond- 
ing date  in  18u9  .\  cons  iderable  increase  in  receipts  from  traffic,  which 
amounted  to  149,940',  a«  contrasted  with  140,92,S;,  had  enabled  the  direc- 
tors to  recommend  a  dividend  similar  to  that  of  Inst  year,  notwithstandin> 
a  very  liberal  expenditure  upon  the  maintenance  and  renewal  of  roIUne 
'^^urt'i.,  Per'naV*"*  ""J  :  and  a  larger  surplus,  viz..  1,434',  as  compared 
with  6,  (V,  remaining  to  be  carried  to  the  credit  of  the  suoceediug  lilf- 
year  s  balance  sheet.  t 

Railway  and  mining  shake  makret. 

LONDON. 

Monday,  Sept.  17.— The  railway  market  »««  very  inactive  to-day.  Mid 
in  most  of  the  leading  stocks  a  dtcline  of  J  to  i  per  cent,  took  place.  In 
colonial  descriptions  there  was  a  recovery  in  Great  Western  of  Canada 
shares,  while  Grand  Trunk  stock  remained  witliout  change  at  2!t  to  i 
Foreign  railways  were  little  dealt  in,  and  the  oiilv  change  of  importance 
was  a  rally  in  Umbaido-Veuetian  to  U  to  1|  dis.  In  .\merio»n  securities, 
the  shares  of  tlie  New  York  and  Erie  improved.  A  fair  demand  prevailed 
for  liritish  mines  at  former  prices  to  an  occasional  advance. 

Tuesday,  S»pt.  18.— The  railway  marka  was  rather  dull  at  the  opening, 
but  subseiiuently  improved,  especially  after  official  liDurs,  and  closed  firmly 
at  a  nearly  general  advance.  Lancashire  and  Yorkshire  and  Midland  were 
most  in  favour,  the  former  leaving  oflf  1  per  cent,  higher  and  the  latter  I. 
In  other  descriptions  the  rise  was  |  to  i  per  cent.  .'<oiith-Westem  excep- 
tionally receded.  In  (he  colonial  department  a  further  improvement  took 
nlace  in  Great  Western  of  <  ansrta  shares,  the  final  price  this  afternoon 
being  l.H  to  i.  Grand  Trunk  stock  remained  at  29  to  i.  Foreign  de- 
scriptions were  inactive. 

Wednesday,  Sept.  1 9. -In  the  railway  market  there  was  little  biuinew, 
the  few  transactions  being  chiefly  on  provincial  account,  but  in  moat  ones 
another  advance  took  place.  York  and  North  Jlidlaud  improved  li  per 
cent.,  .Sheffield  and  ilidland  1,  Berwick  and  Caledonian  J,  and  other  de- 
foripti.ns  I  to  I.  London  and  -North- Western  and  South-We«t«Ti  were 
comparatively  dull.  Tho  only  important  moTement  in  foreign  deaoriptioni 
was  »  recovery  in  South  Austrian  and  Lombardo-Venetian  to  1|  to  1} 
i""  ..,!'  A™"""""  securities  a  further  rise  took  place  in  the  eharai  oi 
r  I...  '2'"!  Central  and  Now  York  and  Erie.  Aline*  were  dull,  and 
aligbtly  natter. 

'IHUKSDAT,  Sept.  20.-Tho  railway  market  opened  with  a  firmer  appear- 
anee  to-day,  and  remained  steady  ui.iil  just  before  the  close,  when  thet» 
WM  a  sudden  and  nearly  general  decline.  In  the  colonial  market  Indian 
(roaranteed  stocks  slightly  impn.ved.  In  foreign  descriptions.  South 
-\ustrian  and  LonihnrdoV'cnttinn  lulvanced  to  1>  to  IJ  die  Braxiliaa 
shares  were  steady,  I'ernnnibuco  leaving  ofl  at  3  to  2i  dis  •  Baliik.  }  to  < 
dis. ;  and  San  Faolo,  (i  to  J  die.  No  change  of  importance  occurred  ia 
American  railway  securitiea.  Mines  were  again  rather  flat 
.nJ'if  "^I;  ^.P*'  2'— The  railway  share  market  improved  to-day.  London 
Md  North-Westeru  atook  rose  ff  per  cent. ;  .Midland  i  per  cent.  :  South- 
tjalern,  J  per  cent. ;  and  Lancaabire  «nd  Yorkshire  and  Great  wistero,  1 
pn  cent.  Other  deacnption*  weie  firm.  Lombardo-Venetian  Railwiv 
Jhere.  were  quiet,  at  IJ  to  II  die.    llie  Canadian  and  Indiai  lines  wTre 
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Ctt  <!?ronomi^t*i^  ^Railtoae  anti  iHinuifl  ^tart  ?lii>t. 


THS    HtGHBST   7BICES   OF   THC   DAT   AEB    GIVEN. 


I-  ?'=  i 'ordinary  shares  and 


Ho.  «f  g  J 


STOCKS. 
KAme  of  Companjr. 


V«On  274- 
Stocli  iOO 

IJ 

Stock' 1 00 
StocH  IPO 
12300  y, 
Stocs  100 
Stock  too 
Stock  100 
Sto:k  100 
Stock  100 
Stneli  10« 

Stock  :oo 

Stoek'ioo 

Stoeklino 
Stack  100 
Stock  I"" 


Blrniine!iam*3tonrV«lley     sjl. 

BTrkenhead,  Lanc«»Ulr«  and 
Clix^liirs  Janctiou 80 

B'ackbarn 144'.... 

Bristol  and  Ezet<r 102  1101 

Caiw.onian     92      93j 

Dundee,  Plh,  Jt  Abcnln  Jon.     " " ' 

Ki.-»*.  AnRlian 

Eutem  Coontlea 

IOO  ;Eaaiem  Union,  class  A  . 

ion  '      —     class  B    

ir,l  'r-!!:ibQrifn  and  GlisffOW 
ir^,    KMnb..  I'erth.  and  Dnndee 
K^    G!a-^ow  South-WcBtem 

Great  Nonbcm    

lOC  i<  _  A  stuck 


■274» 
100 

■!•> 

IOO 

1 00 


10 


1 


Londoiu 


T.  ,  F. 


B  stock.. 
|!00  :Gt  Sonlhorn  and  West.  (L> 

IOO 

loo 


81' 
16j 
Mi 
42 
30 
81 
30i 
108 
116 
120 
1S2 
114 

H 


16| 


i  No.  of  i  =  S  i  s  = 
{  shares  i  £  ■; ;  §  3 


117} 
121 


linj 
73J 


3KKS  1    ■ 

Stock  luo 
t448no  \it 
Stock  100 
Slock  IOO 
Stock  IOO 
Stock  I  DO 

seaoo  -■.' 

Stock  10. 

Sto-- 
Si     - 
40- 
Si> 
«t. 

St.:-. 

Stock  i' 

Slook'l' 
.Stock  I 
Slockill'ii 
Sloek  IOO 
Stosklioo 
Btodt  100 
S4000  -li 
S1300    iT, 


Great  Western 

-  Stoar  Valley  Guar 65 

•        -.  ]ireand1rorksiare..  112M!4i 

:  dnd  Blackwall  ....|  t>8  j  67] 
.Hr  cliton.andS.  C.  Ill  llioj 
1,  :i.i  ill,  Chatham,  a  DoTerl  M  I  M 
LoMd.;i.  and  Ncrth-Weatoni  lOOJ  101| 

-  Eiithths I 

IjMidonand  Sonth-Wo9leni|  IIJJI  92 
Manchester,  Slieffield^tUn  I  4ei 
Midliiid )127 

-  f.ymlnRliain  and  Derby  103 
.    '.Great  Western  (I.). 


•lock 


Stoek 
»M0 


KO'-' 

8t 

8- 

8t 

S'. 

St 


N   rill  British     

Nortti-Eastern— Ber»lck  .. 

-  G.  N.  E.  ParchaM  

-  Leeds 

-  York    

Vm-Vi  I.ondoil 

Staffordshire    

,  i  South- West.  June 

,    Central* 

I  N.Ea«tnAher4nStk 
'     Itish  Midland  Stock 

)ure  Union 

.''U    s 'tttii  lieTon 

IOO   Soutta-Eaaters 

:oo   Sontli  Walu 

too  ISoath  Yorksh.  *  RlTarDun 
i>    Slijcklon  and  Uarlington 
11  :      do.  do. 

'M    Ulster 

20  I   Do 

lui)    Vale  ul  Neath 

30  .West  Cornwall ..m 

llOO  jWest  MidlinJ— Oxford  .. 
25  ;  —  Newport 


57 

SI 

IC 

"sij 

1<>4 

14 

10 
116 

S4» 

SO 

51 

43 

86}| 


2i>| 


58 
8*i 


34i 


I 


LINES  LEASED 
AT  FIXED  KEKTALS 

Rnckim^hamalilra    98 

I'heeter  and  Holrbead  53) 

r>n.    5i  per  cent 127 

!•  |,crcent 'IM   | 

.^^n  Junction    Ml   \ 

..  :..olnshlre,  gaar.6p.c  ,140   . 
Mn  1  indSelbr 112  i 


8«j 

63 

781 


574 

1 


stock  100 
Stock  100 


~ir 


stock 
Stock 
Ii>862 
39300 
Stock 
78740 
Stock 


Name  of  Compaay. 


100 
100 
IOO 

100 

,5C 

20 
IOO  1 

12 
100 


Stock  100 
18094      6J 


Stock 
Stot^k 
Stock 
Stock 


Stock  IOC 
Stock I  IOO 
Stoeklino 
StocklOO 
Slock  100 
StocklOO 
Stoek'ioo 
Stock!  100 

Stock  100 
Stock  100 

Stock  IOO 
Stock  100 
Stock  100 
Stock  IOO 
Stock  IOO 

Stock  IOO 
Stoek'ioo 
Stoek'ioo 
Stocklieo 

StocklOO 
Stock,  IOO 
Stock  100 
Stock!  100 
Stoek'ioo 
Stoek'ioo 
StockjIOO 

««87»'  26 
58500  20 
StockjIOO 

Stoek I IOO 
SbKkjian 
30000:  lOs 
Stock!  IOO 
StocklOO 
Stocklieo 


London  and  Greenwich.. .. 

—    Preference   

London.l'ilbnry,  ftSoutliend 

Midland  Bmdford    

Northern  lb  Eastern,  5  p  ct. 

North-Western 

Hoyijtoti.Hitchin.dcSlieprcth 
Soiirli  StatTordshire  .... 
Wilts  and  Somerset    ... 


London. 
T.  .  F. 

«3    .~. 

120    

93S| 

97  964 
57  454 
15J. 

136 

"1 
94 


IbG 


6i  I)undee.Perth,t.lticrdnJunc 
100    East  .\nKllan,  Class  A,  5  p  c 


PREFERENCE  SHARES. 

IOO  'Caledonian  10/,  4^  per  cent. ,103 

■  -  -  6J 

101 

116 

UO 

112 
III 
125 

83 
113 

78 


Class  B,  6  per  cent 

—  Class C, 7  percent.  .... 
Eastern  Coanties  Extension, 

5  per  cent..  No  I 

—  No. 2   

—  New6percent 

Eastern  Union,  4  prcent... 
Edinburgh  and  Glas.  6  pc  sll 
Edin.,Pnh,&Dniide,  4  vrct. 
Glasgow  A  S.  W.  guar.  5  p  cjl20 
Great  Northern,  a  p»r  cent.il20 

—  5  per  cent.  Redeemable 

at  10  per  cent,  pm 112 

—  44  percent  do. 10<j 

Great  Southern  ii  Western 

(IreluiiO)  4  per  cent  .  ...(  99 


...     100 

Block' 100 
S5.U5    18 

20000    214 


IOO  jGt  Western,  red.  4i  pr  ct.. 

100  I  _  red.  4  per  cent 

IOO  1  _  Irred.  4  per  cent 

100  JLineailiire  <k  Yerksh..  6  p  c 
IOO  (London  and  Briiihtoii,  guar. 

j     5  per  cent.  No.  1 

IOO       Ditto  6  |)er  cent 

100  Ditto  7  per  cent,  pref  stck 
100  l.ondoi.  and  S.W..  "per  cent. 
IOO    Manchester.  Sheffield,    and 

Lincoln  6  p  c   

IOO  Ditto,  34  per  cent.... 
ino  Uidlan<<Con9iilidate>l,lJnstol 
100  and  Birn.ingham.  6  p  cent 
IOO     —  4)  per  cent.  pref. 

IOO    North  British 

100  Do.  New  guar.  5  p  cent. 
iOo    Konli-Euslern — Berwick, 

per  cent.  pref. 

10       _  York,  U.  and  S.  pnrcha 
20    North  Staffordshire.. . 
IOO  i3coUiH:iN. Eastern  Aberdeen 

gUTiranteed  t>  per  cent 

100—7  t>ei  cent  Href.  Stock.. 

IOO      -  34  i-er  cent  Pref.  Stoek 

ll.s  Sonth  Devon,  Annuities  10. 

IOO    S.Eaitein  4t  per  cent 

100  is  Yorkfc'iire.  4  pr  ct  cua*-. 
IOO    West  Mldlnnd— Oxford,  lit 

guaranteed 


BRITISH  POS.-IESSIONS. 

100   Atlnnlic  and  St  Ijiwrence... 

100  'Biiibsy,IJar,<tCeji.Ind.  (fuar. 
10       Do.  Do.  B 

204  Buffalo  and  Lake  Huron.. .. 


94 


77» 


111 
105 


118 

140 

.5 

1574 

128 

71 

141 
103 
114 
112 


104 

23| 

124 
liiC 


0/ 

944 

"4 


1S8 

116 


99  S 


10} 

"si"' 

128 


94| 


No.  of 

aiiares 


o  2   » 
=  -i   E2 
<o  -eg. 


50000'     6 

4OOO0I  20 
50000  20 
StockjIOO 
50000  30 
100000  20 
100000100 
Stock!  100 
17500'  20 
Stock  1 1 00 
Stock  100 
Stock  100 
StocklOO 
StockjIOO 


200000*20 

60000  20 

91599!  20) 

78101    20i 

...      100 

250000,100 
..  |100 
StocklOO 
8to  k  100 
8l.x;k'lii0 
5CO0O  20 
Stock  100 
2S0OO  20 
75000  20 
Stock  100 


50000  10 
lOOOOOj  20 
5OOOO0I  30 
100000'  20 

2659,') 
400000 
577500 
300000 

27000 
300000 


10000 
11000 
20000 
13000 
10000 

Iin4 

513 

6000 

JOOOO 

J5C0 

6400 

512 

6000 

6000 

43174 

60UO 

1024 

512 

1.^6 

10 

1040 


3 

74 

74 

IOO 

15 

15 
100 

100 
20 
IOO 
100 
100 
100 
100 

6 

13 

204 

18 

100 

100 

100 

100 

lOO 

100 

10 

100 

15 

7 

100 


Mam*  of  Company. 


Calcut  and  So  East.,  limited 
gnarantcedS  per  cent. .... 
Ceylon  guaranteed  6  p  cent 
'■'.astern  Bengal,  guar.  5  p  ct 
East  Indian  guar,  5  pr  cent 
Do.  F  sharei",  Extension. . 

Do.  Jubbulpore  

Do.  44  pr  cent.  Debentures 
Do.  5  p  c  Debentures,  1864 
Geelong  &  Melbourne  g  5  pc 
Grand  Trunk  of  Cunaita 
Do.  6  per  cent.  l*ref.  Bonds 
Do.  6  per  cent  Debentures 

Do.  7  per  cent  1802 

Gt  Indian  Penlnsnlar,  guar 

5per  cent 

Do.  New 

Gt  South,  of  India  guar  5  p  c 
Gt  Western  of  Canadashares 

Do.  New 

Do,  Bonds  1S76 

Do.  Bonds  1873  with  01  tion 
Do.  54  per  cent.  1877  ditte 
Madras,  guar.  44  per  cent.. 

Do.  5  per  cent 

Do.  4J  per  cent.  Extension 
Do.  Fourth  5  i>er  cent.  do. 
Scindc  f  u.irantced  5  pr  cent. 
Do  New  guar.  5  per  cent 
Do.  Punjiiubguar.  .5  p  cent 
Do.  Indua  Steam  Flotilla... 

FOREIGN  RAILWAYS. 
Antwerp  and  Rotterdam    .. 

Dutch  Rhenish 

Eastern  of  France   

Gt  Luxembourg  Constituted 

Namur  Ik  Liege    

Northern  of  France   .. . 
Paris,  Lyons,  and  Medlterr. 

'^arlsand  Orleans 

Royal  Danish     

Western  Jfc  N.-W.  01  Iranc 


MINES. 
7|  Australian     

15  Brazilian  St  John  Del  Rey 

IC    Biitish  Iroi:  

40   Cobre  Copper     

16  Copiapo 

I    Devon  Great  Consols  ..   . 

30    East  Basset   

I7s  Great  South  Tulgus 

20    General       

II    North  Frances 

ar  Consols  

Ij  South  Ciiradon 

3    Snuih  Cam  Drea 

9  iTin  Croft    

SHilUnlted  Mexican  

4^s|•A■e^t  Kiisset 

5    West  Ciiradnn 

Sj  Wheal  llasset    

5    Wheal  liuller  

8  IWhealMsry  Ann 

54!  Wheal  Trel.wney  
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28 
2 

45 

12 
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12 
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2» 
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81  ;  7; 
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26  i'.!!". 


orrioxAX.   bailwat   traffic   returns 
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coat 
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DtrMaad  par  cant 


Ftnt  ball  .daeond  half 
Tear  1858.         1859.     I      U53. 


.\in  tiA 
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M.ri» 
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»,«ft4 

!■; 
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..'«it 

*mi 

i    .n.    .... 

i-!.*m 

I.l«7,»«7 

4»,M5 

1  an  106 

U.»Ot 

"    '*"*'' 

4.1  ...... 

1  i-».  1   ■-» 

■>10ll.»77 

41.111 

•  tatif 

81. *M 

'•.«U,4ll 

51. -101 

.'1.SM.3V7 

Xi.v,^ 

1.7KMI 

U.437 

t,««,;»« 

*),»» 

-;,8M.»W 

M,«7<| 

■v 

UO,MI 

n 

M,1M 

'  .0 

M,<4« 

.;» 

M.MT 

.'•i 

«4*M 

t 

«»,«l>» 

.1 

».!» 

■1 

H.8I* 

-    . "  i-1 

Ii,7T8 

i.3u;.«u 

S4,*n 

«. 
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£    a 

i  0 
5  0 
8  15 

4  10 

t    0 


£    •  d 

15  0 

2  15  0 

1  17  • 

2  7  6 

3  10  0 


£    a 

1  5 
3  0 
3  10 


«  1(  S 

1  13  * 

a  4  0 

*  t  « 


4  M 
i    0 

5  • 
1    « 

3  ID 
8  IT 

4  0 
«  15 
«  0 
«  0 
*    0 

4  n 
f  0 
1 1* 
4 10 

8  10 

«  0 
(  0 
t    7 

t  li) 
SIS 
4    S 

1  f 
4    ( 

2  10 
7  U 


118 

0  12    0 
14    0 

1  U    « 


I  10 

0 

»  10 

0 

~. 

1  18 

< 

I     I 

3 

1  IT 

e 

t  e 

0 

«  * 

1  13 

2  10 
1  10 
1  0 
1  10 
«  I 
t  t 
1  T 
*  • 
t  10 
S    « 

0  4 
»H 
t  10 

1  10 
J  2 
I  12 

0  17 

1  10 

2  10 

1  i« 

1  15 
»    0 

0  12 

1  3 
1  * 
4    0 


Man>«  of  Rallvarii 


ending. 


-RECEIPrs- 


PassenKers, 
!  parcels,  8tc. 


Uerchandtse. 

minerals, 
catt'e,  fcc 


0  13  A 

a  10  0 

a  0  0 

1 10  0 

1  15  0 


t  10 
1 12 

1  0 

8    0 

a  10 

2  12 

0  10 
a  0 
a  10 
1 10 
1 12 

1  5 
1    T 

3  15 

3  15 

1  15 

1  u 

8    0 

0  16 

1  T 
1  It 
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0 

49311  19     4 

16'.  623C     0  10 

l«i   1300  19  II 

463     1     5 

413  14    0 

4«8  17     3 

1713    0    0 


A««. 


1< 


921 
57U4 


1860     I      £ 
BIrkenhd,  Lancaah.,  and  Cheahire  Sept   18    1595 

Bristol  aad  Exeter I  t 

Cala.ionian 

Dublin  aad  Drogheda 
Dundee  and  Arovoath 
Dundee,  Perth,  k  Aberdeen 

East  Anglian  

Edinburgh,  Perth,  aad  Dundee... 
Eastern  Coimtlaa 

Do.  Eastern  Union 

Do.  Norfolk 
Rdlnhargh  and  Glasgow  .. 
(irand  Tmak  oT  Canada  ~ 
Orcat  LttaenlMMirg 
Craal  Nertliam 
Oraat  North  of  Scotland ., 
OraslSoatharnkWeaMm  (Iiiali; 
Oreat  Western 
Oreat  Weatam  et  Canada 
Lane.  J(  Yorkshire  A  E.  Lancashire  Sept  I'l 
Lontfas  A  North-We>iani,  se„.. 
Loa4eaand  Blackwall     .. 

L/'fi'tcn.  Iilr.iirv.   4  1  I  S..:itlid  Ex, 
L"  ''last 

I. 

M.. •.._ :i 

Mniiand         

Ml  Hand  Ot  Wastam  (IriA) 

Nonh  British         

Nortb-Iaaian:— Berwick... 

York     ... 

Laeda    ... 
iforth  ufiMavi 

ScuUlata  Caatral     

Sr'.iilsh  Morth-eulam    ... 

Hlir..w«lfury  and  BlnalnghAm 

S'ire>v.),.)ry  and  Chaster. .. 

foaih-IUuiam 

.^oiitb  Deron 

Sonth  Walaa 

Son-h  TnrkaMra,  Deo.  fc  Ooala 

Tairv.ta 

Waat  Midland— Oxford 


..ililre 


UTT4    a    » 


7701  10    5 
I'233     8  It 


3  11 

2    8 


SflTB  8 
19213  0 
<5819  0 
1503  13 
31(0  0 
18183    U 


in 

16 

» 
15 
IS 
16 

» 
1*    »fl 

t  a«8o 


S4ia   0  c 


•  10 
0  0 


16 

16    1»»8    8    5 

8 

16 ~ 

16| 

»'23134  0  0 
loi  3W3  U  7 
151 

5:-::::::r. 


£      »  i 

1413    0  0 

2374  16  5 

9451     7  10 

510  II  1 

316  15  4 

666     8  » 

aH5  13  1 

2013    0  0 


8790    0    < 


5970    7     4 
1845  14     T 


820    0    0 
2709     6     S 


4'i04  16 

2915     0 

a»55T     0 

20T    0 

'224     0 

8823     0 


7370    0    0 


1704  15     T 
8098    0    0 


1610    4     3 


543T    0    0 
T42  14    8 


Receipts. 

£     s    d 

SflOS     0    0 

730D  14     9 

:.56h;     8     8 

1B17  11     0 

779  18     9 

low     2     9 

849    9     4 

8726    0    V 

S«S«4    4    I 

72M    0    0 

13671  IT     9 

30«8  18     6 

29097     0     0 

1741     a  11 

8418    9     2 

3(059  11  10 

92S4     3  11 

42I2T    0    0 

853TA    0    0 

1710  16     1 

3384    0    U 

2KI0C    0    0 

380S2    0     0 

I3HH3     0    0 

447S5     0    0 

39N6     5     5 

67s7     0    0 

44881    0    0 

3409  14    8 

86(M  12     8 

4180    0    0 

3060    I     6 

3819  10    * 

tsmi    0   0 

a*3«  «  a 

*»3«  a  4 

80»T    0    0 

ton   0   a 

T»48    0    0 

Same 
week 
1859 

£ 

29S9 

1906 

1615:) 

1755 


per 

mile 

per 

week. 


£ 

91 
02 

71 
2« 
45 

1074i  34 
987      12 

3706     47 


M9S4 


51 


T003  50 
»>96  14 
3R89I  23 
28057  102 
1448;  30 
7S16!     25 


37462 

74 

7653 

26 

37670 

106 

83911 

89 

1667 

298 

2470 

53 

20438 

98 

21588 

69 

11621 

74 

88983 

72 

4200 

22 

6238,     39 


2512  367 

,3.'>40  68 

4105  36 

23421  71 

3176,  73 

27540  94 

3T64  58 

TeT9  SI 

3IK«|  36 

47»9;  m 

<T0«  4S 


I 


Miles 
open  In 


1860      1859 


33 

33 

117 

117 

2194 

2194 

63 

63 

17 

17 

31 

31 

68 

68 

78 

78 

499 

491 

143 

14S 

970 

880 

128 

123 

283 

28.J 

.'» 

58 

329 

2<J« 

4704 

4664 

846 

345 

395 

396 

kSO 

9311 

If 

"1 

4.-, 

46 

2231 
8.ss( 

2024 

3119 

173* 
614] 

1731 
614] 

177 

177 

174 

174 

764 

T«4 

9 

» 

53 

68 

116 
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29 
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49 

4* 

aiM 

aoa 

T2 

73 

1711 

I'll 

118 
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CI 

«3 

161 

144 
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KATBS    or    POBTAaB. 

a  8I»»I»""<"'  tn.p<»t««  n,...i  t.f  rmit  lu  «^»«n««- 
»  liI»ol..tti«l  '"•  "«•  mcluaM  Brltl.h  ...d  For.lK» 

Id        Id 
A4*n  an*  Ar»bl»,»l»  V»rteni«a ibO   9 

_    Tift  Soulhamplon... •  — •-       >*• 

Amc.  W«»t  CoMt.  by  i..ck«t... ... .- . 

Ata»«nJtl«,»i«M«rMillei,  lir.  r 

via  Southampton  —  ■ 

_    Fr«"chpwliM,  »l«  M»'"l"«« 
Alc*rli,  tU  FranM  (p»W)    " 

Aichlcf  laio.ET.  vl»  K.r.eille« «0 

—  via  S.>ullumpton  - .*.• 

Aaoeiulin.- :"""."T""L" ••••■-- 

Aoitraila,  S.  and  W.,  »la  Southampton 

—  tia  Maraelllea 

A«atno,  Tla  liolgium  and  I'niasla — 

_    .l»  Franc*  and  Sardinia..™ "  « 

Aiorta,  tU  Portupal .- "[J  * 

—  BratU  packet «t'  * 

Bwltn.  Tla  France  .- »"  « 

—  Tla  Belgium  . .. ••-      •" 

BarbadoM -.— •••• "•      -r 

BaTarIa,  Tla  Franca  - —  »"    • 

—  Tla  BelKluin  and  PniR»l»    ~....-      ™ 
Bclfiom  (paid)  —  ....- 

—  (unpaid)   « 

^      Tia  France  

Balirrade.Tia  BelRlum  ._.. — .~.- 

—  Tla  France 

Beyrout,  Tla  Marseilles,  Fr.  P 

Herblce - 

Bermuda,  Tia  Halifax   .« «... 

Borneo,  Tia  Mataelllee  and  India 

—  Tla  Southampton  andlndla 

Braill  r^"~-: -     - 

Bramen,  Tla  Belgium  and  PrttMla... -. 

—  Tla  France- - '0    6 

Bllchare«t,Tla  l'.elglum...„ — 

—  Tla  France .« - « *1    ' 

Bnanoi  Ajrre _._...._._ „•". 

Cadli,  Tla  France  ....-— ~™~.-  DO    6 

California  and  Oregon  .~~ —.-      ™ 

—  Tla  United  State! — 

Cape  of  Good  Hope » »...»....«.      m 

Canada,  Tia  clnacd  mail « — 

—  Tla  direct  Canadian  packet    » 

—  United  Sutea  packet   « 

Cand'a.  Tla  Kelilum - 

Caylon,  TiaMaraelllei  „.-«.,.....,„abO    9 

—  Tia  Southainiiton  »..«.».*■•«..•«      ■» 

Chill  " -      - 

Cblna,vlaMar«elllei(IIong  Kongexcii)  a»    9 

—  via  Scuthamnton  .» »»...      « 

Cmauntlnople,  Tia  Belgium  ~ 

—  Tla  France - tl     2 

—  Tla  Maraelllel  by  French  packet  iO    6        10 

CoaU  RKa    ~ ».- ».„.„„._      „       ai    t 

Caba ....-«..„      _       ul    « 

—  Tia  United  States .«~ __..m      ...        si  ^i 

Caracoa » •**.»      —        oO    C 

Dsrdanelles,  ria  belRlum «      ■.        tl     1 

Oamerara «...«.      ...      tbO    6 

Daniiark,  Tla  Belgium ~ »      .-      tO  101 

~    Tla  Franco  ~  tO    »  16 

Dominica _ « -.~      —  »0    6 

■eaailor _ _«...«      .-  ai    0 

■(jrpt,  Tla  Marseille -.>,.«..._»....  <0    9  10 

—  TiaSoiitliamptoD  «...»..»      ...  atO    6 

franet  (prepaid) _ - tO    4  0    8 

—  I  unpaid) „ to     »  1     4 

Oalatl,  Tla  France  .- — «  tl     3        2     6 

—  via  Belglnm  ....» ._ ~ bl     0 

Olbraltar - _  aiO    6 

Qnace,  ty  French  Mediterranean  packet  tO  It  110 

—  or  paldtnTrleite tOll  I   10 

Hamburi;,  Tia  Belgium  and  Prussia  .»».      »  tO    6 

—  Tla  France  .« — ,«_ «  tO    6  10 

HaccTcr,  TU  Belgium  »....»...«.      ...  to    8 

—  Tia  Franea «»....«....».  tO    8  14 

BaTana_._ _..,.__.._      ..  al    G 

—  Tia  United  States  „ „.._.__      _  al  2t 

Ballgoland,  priTate  ahip  « m.  aO    • 

■ollaiU,  Tla  llalgium  ...„,.„ „,....      .„  tS    8 

-  Tla  Franca  _ —_._.. ™  »0    «  10 

Rondnraf,  British  atiil  foreign   -      ».  aO    6 

Boag  Kuiig,  Tla  Marseilles  ....„ _  aO    9  al    0 

—  Tla  Southampton  ......».«.•„..      ...        aO    < 

tbnuil,  Tia  France  «.....__._....__._..,  bl    3       2    6 

—  Tla  Itelginm    ..,.„,„„ „_        «,         tl     1 

fadia,  Tla  Marseilles  .„„._ „ aO    9 

Ionian  lalands,  via  Belgium   ....„....„.„  bU    9 

—  by  (irlrate  Mliip 

Jamaica m. ».....»...»..«„..•.«      .. 

JaTa,  Tta  Marseilles  and  India „_..„a*0    9 

—  Tla  Southampton  and  lndla......w      m 

—  TU  Balflum  and  Hollaod   .„.__      _ 
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L<g«ba><l)r.  Tla  Fraiwa  _ _..._„...  M    « 

Tla  Belglnm  and  Pnusia  » „ 

—    Tla  Franca  _.»_._„.„...._„_  M    ( 
Tla  Franea. ,,,,1  M    « 


.......  aO 


—  Tla  Fnoca    aO    « 

Malta,  Tta  Mars*iilea«.„  .__..._„..  aO    • 

—  »*a  Soathampton  —„___„„       _ 
„  —    «•  Mamillea,  by  FreDcb  paekal  at    « 
Mantuw,  TU  Maraelllaa .._.„__„  to   « 

—  TUBoKtbaaipwa-... .,..___      .. 


Maidana.  eta  Bal«U«.~....„......_.. 

—    tU  rti—  ■■<  tMUIa— _ 
Msau  VMao  _....». 

Napla* .  T<a  Franc* . 
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Xaw  BmawM.  tu  Ualllaa 

N*«  tank  Watae;  Tla  aoalbaaptaa —_  ... 

KttfrWTdlaiMl  .III  I .....«««..., 

faw  OT«"«da  _».._«.___.„  ^„__  " 

<C«fway.>UB«ltl«m  «.—..-.„_._......  ^ 

M«T«  jc.Hia,  TU  Ualllaa —„._„„„_  _ 

—     United Staua  i>aeiiet._..__„_  « 

Papal  Biaua,  Tla  Pranca „__ M  II 

PefB 
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OX  SPINAL  AND  OTHER  DEFOHMITIES. 

P  R  A  C  T I C  A  L     ORSKHVATIONS 

1  on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPIJJB.    Third  odiliou,  prica  Ca. 

AM» 

Just  published,  secoLd  edition,  ^rice  Is  64, 

CASES  and  OBSERVATIONS  illustrative  ol  the 
lieneficial  results  which  may  be  obtained  by  close  atten- 
tion and  perseverance,  in  some  ot  tlie  must  unpruiitising 
instances  of  Spinal  Dcforniitv  ;  witti  numerous  Engrav- 
ings. By  8AMUKL  llAUE,  F.lt.C  S  ,  Ac. 

"Mr  Hare  may  take  credit  to  himself  tor  having 
effected  much  irood  in  llie  treatment  of  the  cases  de- 
scriiicd."— liRlTlsH  Mkdicai.  JuUHKal,. 

"  Mr  Hare  is.  we  think,  a  sound  and  successful  prac- 
titioner.' — Mei'Ical  CinCULAtf.. 

**  We  unhesitatingly  commend  this  work  as  a  truthfol 
and  trustworthy  statement  of  the  power  of  scientilic 
surgery  and  medicine  over  some  of  the  most  grievous 
hiiKlrances  to  human  activity  and  industry." — Medical 
Gazette. 

"The  author  has  had  much  success  in  lils  plan  of 
treatment,  and  we  are  of  opinion  that  tlie  princiiiles  on 
which  he  acts,  in  the  treatment  of  Llieso  aifecUons,  are 
correct"— Lancet. 

London :  John  Churchill  and  may  be  had  ot  al 
booksellers. 

*     BOON    TO    NERVOUS 

ix  SUFFKRERS.— Twenty  Thousatid  Copies  of  a 
Medical  Hook  for  gratuitous  circiihition.  IIENUY 
SMITH,  Docior  of  Medicine  of  tlic  Uuyal  Univeriity  of 
Jena,  &c.,  who  tms  devoted  fifteen  years  to  the  study 
and  treatment  of  Nervous  Debilitj-,  Loss  of  Memory, 
Dimness  of  Sight,  La««itude,  and  Indigettion,  will  send 
free,  for  the  benefit  of  Nervous  SutfererH,  a  copy  of  the 
New  Medical  Guide,  containing  hi.s  highly  successful 
mode  of  treatment,  with  necessary  inBlractions  by  which 
sufferers  may  obtain  a  cure.  Post  free  on  receipt  of  a 
stamped  directed  envelope.  Address  l)r  lleary  Smith, 
8  Burton  crescent,  Tavistock  square.  Jvontton,  W.C. 

Free  for  Six  Stamps. 

ENGLISH,  FRENCH,    AND 

El  AMERICAN  MODE  of  TREATING  DISEASE. 
—Proving  the  fallacy  «f  the  former,  the  non-success  of 
the  other,  and  the  unequalled  tfficacy  of  the  latter,  as 
demonstrated  in  thousands  of  cases,  wliereby  thesutTerer 
can  easily  cure  hims-df  priTBtely.  safely,  and  at  a  trifling 
cost,  without  the  aid  of  the  Faculty  with  theJr  mineral 
poisons.  The  New  Mode  has  been  recently  introduced 
into  Great  Britain  by  iin  eminent  practitioner,  wtio  has 
studied  ia  the  tliree  kinRdoms,  and  holds  from  eacli 
fUstinguifthcd  Titles  and  Diplomas,  including  tliat  of  the 
National  Academy  of  Sciences,  Paris,  who  approve  the 
new  Self-Cure  Dticovery,  which  is  sent  free  to  any 
address  vn  receipt  of  SIX  stumps  by  the  Doctor's  i)rivate 
secretary,  Wni.  Hill,  Esq..  AI.A.,  27  Alfred  plac«, 
Bedford  squsre,  London,  W.C. 

TO  THE  NERVOUS  AND  DEBI  LITATED. 

Just  published,  the  I'iOth  thousand,  with  numeroas 
plates,  in  a  sealed  «.'nvelope,  price  Is.  sohl  by  all  lM)ok- 
scllers.  or  jtost  paid,  bv  the  Author,  for  V2  8tan\ps, 

IfANHOOl):     THE    CAUSE    AND 

ill  CURE  of  PREMATURE  DECLINE,  with  Plain 
Directions  for  Perfect  Restoration  to  Health  and 
Vigour.  By  J.  L.  CURTIS^  16  Albciftarle  itreet, 
Piccadilly,  London. 

COXTKNTS. 

INTRODUCTORY  CHAPTER  on  the  Physiological 
Structure  and  Functions  of  the  Reproductive  Organs. 

CHAPTER  II.— Causes  of  SiK-rmatorrhcea  and 
Impotence;  Early  Vicious  Indulj^ences;  Dangers  of 
Nciflect. 

CHAPTER  III.— A  Review  of  the  Disqualifications 
of  Marriage;  whether  resulting  from  the  Youthfu 
Abuse,  the  Follies  of  Maturity,  the  Effects  of  Climate, 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment.  Mcdioal  and 
Moral,  with  observations  on  a  new  and  successful  ti«>de 
of  detactiug  Siiermat^rrhooa  and  other  Uretliral  dl^ 
charges  by  microscopic  examination. 

CHAPTER  V.  ami  VI.  on  tlie  modem  Treatment 
of  Gonorrhcpa  and  Syphilis. 

The  Bo«k  concludea  with  numerous  interesting  cases, 
to  which  is  added  the  Autlior's  receipt  of  a  proventive 
Lotion. 

Mn  CcKTi.s.  author  of  the  above  Medical  Treatise, 
may  l>e  consulted  from  10  till  o,  and  G  till  8.  Saudayi 
from  10  till  I. 

Hold  by  Piper  and  Co.,  23  Pat«mo8t«r  row  and 
Mann,  'til  CornhlH,  London. 

MEDICAL    ADVICE. 

"HR    LA'MERT,    HONORARY 

mJ  Member  of  the  I.on(ton  Hospital  Medical  Society, 
Kexisteied  Lloentistc  of  the  Royal  Society  of  Apothe- 
caries, Ac.,  msy  be  COXSULTED  on  the  Functional 
IMrauRumentsof  the  Nervous  and  Kcproductive  System, 
and  on  the  various  forms  of  Local  and  Constitutional 
Uebitity,  from  Klcrcu  till  Two,  and  from  Six  till  Kight, 
al  his  nulttence, 

37  BEDKOUD  SQUARE,  London. 

The    Tlst     Kdition— (JKLF-l'HKSEKVATION:     An 

Essay  on  the  Secret  Infirmities  of  Youth  and  Msturity, 

lirlce  M,  or  sent  lyeo,    in  an  envel.iiie,   by  Mann,   8» 

Cumhill,  or  by  the  Author,  lor  Seven  stamps. 

CONTENTS. 

SccTioK  I.— Tliet'hyslola«;yo(th«0«iMratiTeOr?ini. 

Biemoi.  II.— ruberty-Manhao4— The  Morale  • 
Otnentlve  I'liysluloi)'— True  and  False  Morality. 

8ECTIOX  m.-Marriaire  m  iu  Moral,  Social,  and 
Pbyalcal  Itrlallons— ilsiipy  and  Unhappy  Unlens— Con- 
Jnital  Anilcipatioas  and  Uisappolntmetits— How  to  secure 
Healthy  o(Ttprin|r. 

8lcilo»  IV.— Youtblnl  Abua»-The  Secret  Cause  of 
NoTtNU  lability,  Impotcjce  Ui  Man,  and  Sterility  In 
Mm  ud  Woman. 

Stcnox  v.— Spermitorrhosa,  or  Chronic  Impotenaa 

r"?.."'"'.°9''  ^-'"""^  •'"'  Moral  Coii.sdncncw— The 
St  rillty  ot  Age. 

I>r  U'Mut  Is  the  only  rrgiaternl  aid  legally  qualllled 
medical  practltlouer  wiro  ha.  been  engaf ...I  fxclu.lvely, 
lor  BBwards  of  M  ytais,  in  the  treatment  of  these  si>ecidl 
dwonMrs. 


RUPTURES.— BY  ROYAL  LETTERS  PATEST 

WHITE'S   MOC-MAIN    LEVER 

T?  TRUSS  is  allowed  by  upwants  of  2C0  Medical 
Gentlemen  to  l>e  the  most  effective  invention  in  the  cura- 
tive treatment  ot  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurttut  in  its  effects,  is  here  avoideil,  a  soft. 
Iwinda^-c  being  worn  mundtlie  UKly  while  the  requisite 
resi^iin^  jwiwcr  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEV'EIi,  fitting  with  so  much  ease  and 
clusenen"*  that  it  cannot  he  detected,  and  may  be  worn 
duri.i;,'  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fell  to  fit)  fwrwarded  by  post, 
on  the  circumference  of  tUe  body  two  iachea  bcow  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  rriS  Piccadilly  London. 

Price  of  a  single  Truts    l(;s,  'ils,  Stis  Gd  ao    SUM; 

Postage,  U.     Double  ditto,  JUs  6d,42s,  and  riZftAd;  (vjst- 

age,  Is  8d.    Post-oflic«  orders  to  l>o  made  payable  to 

ohn  White,  Post-odice,  Piccadilly, 

ELASTIC    STOCKLXGS     KNEE 

CAPS.  ^;&,  tor  VAKK OSP,  VEINS,  and  ail  cases  o 
WEAKNESS  ami  SWELLlNCfOl  the  LEGS,  SPRAINS, 
*fec.  They  are  i>orous,  lii;lit  oi  texture,  acd  ine-xpensive, 
and  are  drawn  on  like  au  ordinary'  stucklHg.  Price  rom 
7s  t>d  tol(>ieach;   postage.  Cd 

WUITK.  MAMOFACTCREb  V38  Piccadilly,  Loudoa 

■W"0   MORE   PILLS  OR  ANY 

X*  other  Physic — For  Constipation,  Indlgeatloa 
(Dyspepsia),  PalpitatioH,  Nervout>.  ItiUous,  and  LtTcr 
Complaints,  Debility,  Dropsy,  Epilepsy,  Paralysia, 
Cough,  Asthma,  Consumption,  Bronchitis,  Sore  Throat, 
Fevers. 

Dd  Rarrt's  delicious  Ilcalth-re8t*'ring  Retalkxt^ 
Arabica  Food,  which,  at  a  few  pence  per  day,  sarot 
fifty  times  its  cost  in  medicine,  and  cures  without  purp* 
ing  or  any  of  the  uncertainties,  anaoysnces,  and  ruinous 
expensed  i'  cvrred  by  medicine,  cod  liver  oil,  or  visits  lO 
distant  climates. 

Certificate  No.  3(I,41R.— We  f?nd  it  the  safest  remedy 
Andrew  Ure,  M.D.,  F.RS.;  Dr  Harvey;  Dr  Wuter 
Dr  Shorland ;  Dr  Campl«ll. 

We  extract  a  few  out  of  56,000  cures: — 

CureNo.  1,771. — Lord  Stuart  de  Deciesof  many  vears*" 

dyspepsia. Cure  No.  40,832.— "Of   fifty  years'  in- 

doseribalde  agony  from  dysjiepsia,  nervousness,  asthma, 
cough,  constipation,   fiataltmcy,   spurns,  sickness   and 

vomiting."    Maria  J«ly,  of  Lynn,  Norfolk. Cure  No, 

47.121. — Miss  Elizabetli  Jacobs,  of  extreme  nervousness^ 
indigestion,  gatherings,  low  spirits,  and  nervous  fancies. 

Cure  No.  54,81«.— The  Rev.    James   T.  Campbell, 

Syderst3ne  Rectory,  near  Fakenhain,  Norfolk,  of  indiges- 
tion   and  liver    complaints. Cure    No.  Sii.f^H.— Mr 

Ssinuel  Laxton,  Leicester,  of  two  years'  diarrhoea.—— 
Cure  No.  ISO— Mr  W,  liceves,  181  Fleet  street,  Umd-'n, 
of  '25  years'  nervausnesi,  constipation,  Indigestion, 
and  debility. Cure  No.  4,0*28.  Eight  years'  dys- 
pepsia, nervousness,  debility,  with  cramps,  spasms,. 
and  nausi'a."  Rev.  John  W.  Flavel,  Ridlington  Rec- 
tory,   Norfolk. Cure  No.  .1,90)!. — "Thirteen    years* 

cough,     Indigestion,     and    general    debility."      James 

Porter,    Atbol    street,     Penh. Cure    No.    .^8,314. — 

Miss  EllzrilHsth  Yeoman,  (idteacre,  near  Liverpool,, 
of  ten  years*  dyspepsia  and  all  the  horrors  of  nervous 

irritability." Cure  No.  4t!,270.— Mr  James  hoberts, 

timber  merchant,  of  Frimley,  Surrey,  of  30  years* 
di-eased  lun^8,  spitting  of  blooJ,  liver  derangement,, 
partial  deafness. 

Similar  testimonials  fr«m  ^0,000  paticnta  who  can  be 
referred  to. 

The  f<x>d  is  sold  in  canisters,  1  lb,  '2s  Od ;  2  lbs.  A  ~ 

12  ib!<,22-' ;  21  lbs,  40s.     Su|»er-refme<i  quslitr.  i  lbs. 

13  lbs,  ojs.     The  10  lb,  12  1b,  and  24  lb  canisters  cair...... 

free,  on  receipt  of  post-office  order  by  RarT\-  Du  lUi  ry 
and  Co.,  77  Regent  street.   London;  Forlntiui.  Mason, 
and  Co.,  182  Piccadillv;  also  at  (10  Gracechurch  Btr«»t 
4   Cheap.ide,   330  Strand,   03  and   lao  Oxford  si: 
London  ;  and  all  grocers  and  chemists, 

VALUABLE        INFORMATION.— 

T  GRATUITOUS  EDITIONS  of  the  followinf 
l,ECTi:Ui;S,  ilelivereJ  at  tlie  Uoyai  Inatltute  of  Ana- 
tomy, Scieuoe.  ami  Mediclm-.  :H>9  Oxford  etreet,  !.ot»don, 
liy  \V.  11,  -M.VKsroN,  tte  I'rhicipal.  arc  beinu  ienued. 
wl*  flain  directiona  for  SEI.K-TKEATMEST  and 
CUUE  Ic  oadi  of  them. 

No.  I.— NEKVOUS  DEBILITY  (the  reauU  of  youth- 
fill  error),  lo«s  of  memory,  ahortneaa  of  breath,  dimneai  ■ 
of  siKht,  csliaustioii,  and  general  incapacity.  Addreated 
Blieciallv  to  Yoiilijc  Men. 

No.  II.-MAKKIAOE;  Iti  Obllgatlona  and  Impedl- 
ments.  Addrenned  to  tliose  who  conteiB|iiate  Marriage, 
and  to  the  Married  who  dcnite  C'hililren. 

No.  HI.— THE  BRAHMINS  ElIXIR  OF  LIFE; 
Il«  llintory— .Secret  Reinedir.  of  tlie  Hindooiiio  Fall*— 
Fail  Particulai-8  of  thia  Kitraordniary  Specific— It« 
Ainaaing  Powers  an  a  Relnviporator  of  the  Impaired 
Fuactionn,  and  in  all  Casei  of  Nervont  Deliility. 

X,,  IV— THE  DISEASHS  INFLICTEK  UPON 
MANKIND  IIY  TUE  (iREAT  SOCIAL  EVIU 
With  a  nimiile  means  of  ooiii|iletc  Core  without  Mercury. 

Each  I,ectBre,  neatly  printed  and  Iwuiid,  will  be  aant 
GRATIS,  on  receipt  of  twoaUmi'S  to  prepay  postatte.or 
THt  WHOLK  KOKH,   UOlSlI    TOGKTUIK,    with    llumeroua 

additions,  and  full  directiona  for  SELF-TUEATMESr 
and  CURE,  Uw  |>a|fe«,  Seo,  poat  frte,  for  8ii  Starapa. 
Addreaa,  Trcaauier,  Koyal  Inatilnte,  »«»  Oxford  atrtet, 
London. 


HOLLO  W  A  Y'S    PILLS.— 
Pur«  Itlood.— Asthlsvltal  fluid,  when  in  aheslrhy 
slate,  tustains  and  renovates  every  psrt  of  the  li\  i:ig 
syttcm,  bwt  when  U   becomes  impoverished  orhnpurs 
exeru  a   precisely  contrary  efftct.    It    Is  abundantly  i 
manifest  that  any  nietllcuio   which  does  not  reach  the  1 
circulaiion  i-an  never  extvrinhiale  the  disease;  but  nuv 
iir«parHil«n  cspable  of  exeicUlng  a  sanitary  it>fl!: 
over  Uu- hln-Kl,  mu«t  with  it  l>o  carried  toevtry  V: 
fibre  of  the  ftamc.     The   luogs.   heart,   liver,   kilt 
and  skin,  all  r«ci-lve  bonefits  fhun  its  more  vhtlf- 
c  mdlticn.     Jlnllf.wfty's  purifying  pills  o)>crate  dir- 
iN>wcrfully,  and  IteiKficially  u|K>n  the  whole  nui^ 
l.'ifMl.  Mhct'icr  venou*  or  arierlat.    They  strcut:: 
the  Btomaeh. '  zolte  theltveraiid  kidneys,  expel  Cl  t 
and  prolong  cxlsttnce. 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  which  is  patented.  Pure  TVliite  Zinc  Faint  is  cheaper  than  'White  Lead.  It  is 
the  moat  durable  and  beautiful  paint  known,  and  does  not  stain  or  discolour  with  the  London  atmos- 
phere. 

Cheapness. — Two  hnndred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
as  three  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  first  instance, 
vs  well  as  desirable  on  every  consideration. 

Adl'LTEration'S.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
■■■  ith  Sulphate  of  Baryte-",  some  even  to  the  extent  of  thirty  per  cent.     Whether  this  is  sold  under 
;  name  of  "Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
vinter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  tliey  would  not  use  any  other 
;nint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cisk  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISU  WORKS,  24  LIME  STBEET. 

FURNISH    YOUR     HOUSE 

WITH    THE    BEST    ARTICLES 

AT 

D  E  A  N  E'S. 


X>ttne's  Cetebrated  Table  Cutlery  -— 

TaMe  Dessert 

Knive*.        Knives.      Carvers. 

FbMMIvory-haildlM...    3;Js    -iM    H> 

MeUiom         —  fji    ISs    7«  6d 

Good  —  ISs    IJi    As  6d 

Dcane'i  Electro-plate  1  Spoons  and  Forka  :— 

Table.         Deisert  Tea. 

Spoon*— best  plating^...    40s    30s    ISt 

TfU  —  38s    298     

Spoon*— 2iid  (loality...    3U    34<    14s  6d 

Fork*  —  31s    23s    

Omu*'*    Eledro-plate   Tta   anil    CoBm  8eu,   Liquor 
SUads,  Croat*,  Cake-baskets,  &c 

DaaiM'i  Dish  Covers  and  Britannia  Metal  Goods: 

Prkts  of  Tin  Dish  Coven,  in  s«u  of  Six  and  Seven, 
18*,  30s,  40s,  631.  78s. 


Deane's  Papier  Msch<?  Tea  Trnvs  in  sets,  frnm  2Is,  new 

Slid  elc^nt  patterns  consl.iruly  intrwiuced. 
Deane's  Bronzwl.  Copper,  and  Bra«s  Goods. 
DesiK-'s  llronzcd  Tea  Urns,  50s,  tj3>,  S4s. 
Deane's  Moderator  Lamps,  from  7«  to  £6  6s, 
Deane's  Drawing  Hooni  Stoves,  Uangcs,  Ac. 
Deane's  Fenders  and  Flie  Irons. 

Deane's  Iron  Bedstesd;*  with  Bedding.    Priced   Pam- 
I     phlet,  with  Drawings,  post-free 
Deane's  Domestic  Batlis ;— See  Illustrated  Priced  Pam 
i     phlet. 

Deane's  Tin,  Japan,  and  Iron  Goods. 
Dsane's  Cornices  and  Cornice  Poles. 
Deane's  Ilorticnltursl    Tools. 
Deane's  Cliandeliers  and  Oss  Fittings. 


DE.\yE  AM)  CO.'S  FURNISHING  WAREHOUSES,  LONDON  BRIDGE. 


C  H I  R  T  S.-FORD'S  EUREKAS.— 

U    Psltenn  of  the  new  colotued  Shiitbigs  to  select 
from,  on  iiceliit  e(  Six  .Stamps. 

To*  Uliutraud  Catalogue,  fra*  per  post 
Xichard  FonI,  «g  Potilay,  London. 

V  H I  R  T  S.— FORD'S  EUR^Ts^ 

U    Coloured,  aii  for  On*  Oaln—.    Upwards  of  100 
^mvm  doalcn*  to  aelect  firom.    Many  paiwriM  c«u  tx 
■at  by  post  on  neeipi  of  Foar  Poony  Stamps. 
Klciiard  rord,  18  Poallry,  London. 

C  H  I R  T  S.  -FORD'S  EUREKAS.— 

kj     The  bMl  qsaUtf,  Six  for  Forty-two  ShIlUngs. 

The  lliutraie.1  Prteo  List,  containing  every  psJtleoUr 
•ad  mods  of  self-mensnmiMit,  post  frea 

Klchard  Font  K  PooJtry,  London. 

rAU-DE-VIE— THIS  PURE  PALE 

I  J     BKA.NUY,  thoofb  only  18*  nor  gallon,  U  demon- 

.iBd,  cpon  analyiis,  to  be  pecallsrly  frse  from  scidlly, 

1  Ttry  saperior  t<-  recent   importations  of  verluble 

Ctirnac,    In  Fr»  ~4  per  doxen;  or  socursly 

packt:d  m  a  caj.  .-.  yjg. 

Ufc'-  ■      I  •■dCO., 

I  Uld  Furaival's  DisttUafy,  Bolbora. 

To  b*  obtainsd  only  at  ttaelr  DialiUory. 


F 


!  ! 


T-CLASS    EDUCATION, 

■  Rojsl  Continental  CoUefiau  Institution, 
atb,  Hans.— In  addlUoa  lo  all  Its  qaslltics  ss 
-  dMsical  (fnfntarf  to  Harrow  and  Eton) 
rrial  MlMol,  It  U  al«>  Ufkly  racooinwndsd 
•  Ihoniadi  Frawh  (daaKion,  and  as  prXkraOle  to 
rsbrood.  Soaooflkaparanu  who  are  continually 
'  -.Of  FraMn.ni4«lio**»*M  have  scared  been  two 
■"  si  tM*  Mhooi.  sr*  aoat  buipy  lo  oasoi*  thoso 
nu  who  •>•  italmu  tlisl  lUir  drildran  slionid 
«  a  tkwMch  taMwMg*  oC  Um  Fk«neii  lanfuf* 
■o«wlsMii»tbs«lo  ntclect  their  tDdlak  and  elas' 
>  edKalba,  Uut ibtir sons spMUifar  bctur and  nor* 
r.maucaUy  ibaa  any  of  lii*  mm  o(  thrir  bland*  who 

rely  for  tb« 

corp«>ral   pan: 

■liri..-   lo 


nvpots  of  acqaMas;  that  teuwMi 

nlslimral.    Tsna*  lacMn,  aad  vary, 

»  ni  mvdimmmijtma  «o,  «o,  to 

'"""Tl  '^  ""  «M*«rito*i*  ba*  oecnntd 

n«ol  ka*  bMa  MaMIAtd.-AddrMS,  Masiag 

■••.••-mmat.  Prnltiiai  VaOtra  (laio  at  tbe 

rySdwol),  Bnak«rhMtk,il«sta.   Tin 

lorm  vary  tl«t*at  ud  bacomlaf,  but 


J«|>«Wl.he.1.  prl.e  J.:  fcy  p««.  I,  Id:  ,e,|«d,  1.  M, 

T)k    I  T'S   MANUAL   ON 

y      "'  'EA.  Ac.      With    Casts    and 

''     "   ■  Ac-    Licenilsie  of  ibe  Colleirs 

-.ba  R^al  College  of  Sargtons, 

ireUoMnt  of  DisMses  of   th* 

:f  (iUod— Dsalrc  for  Solilod* 

;  sbowing  bow  tbasa  supposed 

.,    ,.  ...  -•'— faslly  eradlealed  by  ib« 


DINNEFOUD'S 

PURE    FLUID    MAGNESIA 

X  has  been  for  many  years  snnctloned  by  tlie 
most  eminent  ot  the  Klcdical  Profc*!inii,  as  an  excol- 
lejit  rcnit<ly  for  acidities,  lieartliuni,  headache,  gout, 
and  indiiieslion.  As  a  mild  a|<«nent  it  Is  a<liniratjiy 
adapted  for  delicate  females,  parttculnrly  durinf;  prep- 
nancy;  nn'l  it  proveut*  (Iiw  lood  of  infants  from  lurtiini; 
•our  Jiirlrig  uigeallon.  Combined  with  the  Acidulated 
L^mon  Syrup,  it  forms  an  elfervcscing  sirerieut  draught 
which  is  highly  agreeable  and  etiicactoua 

Prepare  liy  3JINNEF()KI)  and  CO.,  Dispensing 
Chemlsu  (and  General  A^-enta  fer  the  Improied  Ilorsa 
Hair  Gloves  and  llelu),  172  New  Uond  street,  London, 
and  sold  by  all  respeeukle  Chemists  threugliout  the 
empire. 


MUDEItATE  PKICES  WITH  UENEUAL 
EXf.'lCLLENCE. 

V      51  0  S  E  S     A  N  D     SON 

AJs  can  confidently  assert  that  they  fvoisess  sdvsn- 
Mgss  and  facilities  wlilcli  are  quite  beyond  the  reach  of 
any  other  lluosa  In  the  'frsde,  and  arc  thereby  enabled 
lu  offer  a  HKAI.I.Y  (iOl)l)  AKTKl.E  AT  A  VEKY 
LOW  PlilCli  'Ihe  m<'«  skilful  Cutters  are  employod, 
and  durability  of  maurial  and  workmanship  may  be 
railed  on. 

The  BESPOKE  TAII,OU[NO  DEPARTMENT  is 
alaioit  daily  repUnishcd  from  the  best  Home  and 
Foreign  Markets. 

In.  lir.ADy-VADE  CLOTHING  DEPARTMENTS 
are  furnialR.d  with  so  immense  sssortmcnr.  of  goods  for 
all  clasaei.  and  alt  occupations. 

The  lIllrtlERy  and  DKAI'EKY.  HAT  and  CAP, 
and  BOUT  and  SHOE  DEPARTMK.Srs,  conuiti  a 
carefolly  selected  stuck  of  the  best  slid  newest  Manu- 
facture*. 

H.a-nK>aia  any  article  not  be  approved  ef.  It  will 
be  exchaagnd,  or  the  money  retnmed. 

Gratis  on  Application  or  Poai  Free.— E.  MOSICS  and 
80.S  S  Book  for  the  present  Seaai.n,  conlalnlig  "The 
Growth  of  an  LnporUnt  Branrn  of  llrillah  Industry.  ' 
witfa  rules  for  Self.ineasursment.  aod  list  of  prices 
Also  ijuat  putlUhcd),  an  eUborate  PUui  of  their  Cily 
Pmnises. 

__„'■        '    '■  -  and  AI.DGATE,  snd 

«EW  '  c  ,  rner  «f  HART  .MTRKEr. 

*P^  i':'!   .Hon's   Kinblishmenu 

""I  "<•  .  inalsnt.  and  will  lie 

rr-o|«ii  inlnir. 

THK     -LMil.  .i...   ,\15LE  '    SUIT, 

X  mad*  In  vartona  coiosrs  and  psttsms,  and  par- 
tienlarly  adapted  f.r  WAI.KI.NG.  RIDING,  THAVKU 
LLNO.  and  BUSIKEHf.  1  bis  la  unlrtriallj  acknow. 
I*d«sd  to  b*  tlM  moM  comfurtabl*  and  serf  Iceabis  auit 
•VST  talTMlaoea.    Prion  from  :t.-...    To  Ihi  obtained  of 

'     "  •    !'<.»dSON, 
„„     C"™«'»  "nd  Al.lXiATH.  and 

NEWOXHM  '  orser  of  HART  STREET. 

Also  !■■- ".  "  ",  .ineffl.ld.  Yorkshire. 

TOURISTS  AM)  KXCUUSIOMSTS 

X  are  sne-o ...»;•..(   f„,  ,. 


are  spe- 
MERCHANT    TAii 


NEW  I 


I   for  St 

I  I  ER.«,     HOSIER!, 

■tc, 

I.DGATK.  and 
"f  IIAK'I  STREET. 
>-.*d,  ferkshtr« 


IMPORTANT     NOTICE. 

(^LENFIELD     PATENT     STARCH 

\*  is  the  only  STaRCH  used  in 

HER   MAJESTY'S   LAUNDRY. 

And  as  some  nnprincipal  Parties  are  now  making  and 

offering  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Customers  to  be  careful,  when 
purchasing,  to  sec  that  tie  word  GLENFIELD  is  on 
eaclt  Packet,  to  copy  whi-.  a  Is  Felony 

WOTUEKSPUUN  and  CO.,  Glasgow  and  Lonoon. 

|)EANE^rW04I0LEBLACKPENS 

U  which  are  unequalled  lor  their  durabilliy  and  ea»j 
action,  are  adopted  by  the  gentlemen  ol  tne  Stock  Ex- 
chaogc,  and  the  principal  bankers,  merchants,  and  public 
compimies  ol  llie  city  of  London,  besides  several  ot  Ho- 
Majesty's  judges,  tlie  most  eminent  counsel,  snd  the 
reverend  tlie  clergy.  Theirchenpness  snd  popularity  ha 
induced  many  unprincipled  people  to  put  forth  imitations 
otthe  genuine  articles,  which  are  equally  useless  to  the 
purcliaser,  snd  dUgraceiiil  to  the  vender.  Thcpublicare 
therelore  cuitioned,  and  respectfully  requested  not  to 
PH^'^base  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped 

"  G.  and  J.  Desne,  London  Bridge," 

and  the  box,  ivliich  contains  exnelly  twelve  dozen,  has 

thereon  a  variously  coloured  label,  inscriticd 

"G.  and  J.  DE.\NKs  Two-Hole  Black  Pens,  4i!  King 

William  street.  London  brldae." 


UARVEY'S  FISH  SAUCE.— 

AX  Notice  of  InJHnction.— The  admirers  of  this  cele- 
brated Fish  Sauce  are  particularly  reiiuestod  to  observe 
that  none  u  genaine  but  that  which  lioars  the  back 
label  with  the  name  of  William  LAZExsr,  as  well  as 
the  front  label  signed  "Elizabeth  Lazenby,"  and  that 
ler  futher  security,  on  the  neck  of  every  botlle  of  the 
Genuine  Sauce  will  hencetorward  appear  an  additional 
label,  printed  in  green  and  red,  as  follows  •  —  "  This 
notice  will  be  affixed  to  Lazenby's  Hsrvey's  Sauce,  pre- 
pared at  the  original  warehouse,  in  addition  to  the  well- 
known  labels,  which  arc  protected  against  iinitatiou  by 
a  perpetual  injunction  in  Chancery  of  9th  July,  1858  ' 
6  Edwards  street.  Pertmsn  square,  London. 

PROSSE  AND  BLACKAVELL, 

v.;  Purveyors  in  Ordinan-  to  Her  Maiestv,  invite  atten- 
tion to  their  PICKLES,  SAUCES,  TaRT"  FRUITS,  and 
other  Table  Delicacies,  the  whole  of  which  are  prepared 
withllie  most  scrupulous  attention  to  wholesomeiiess  and 
purity.  C.  and  I!,  have  for  ninny  years  enjoyed  the 
high  honour  of  supplying  Her  Majesty's  Table  with'  '•f'r 
Manufactures.  A  few  of  the  hrtlch-s  most  highly  re- 
coiniiieiided  are— Pickles  and  Tart  Fruits  of  every  de- 
seription.  Royal  Table  .Sauce,  Essence  of  Shrimps,  Soho 
Sauce,  Essence  of  Anchovies,  Orange  Marmalade,  An- 
chovy and  Bloater  Pastes,  Strasbourg,  and  other  I'otled 
Meats.  Calrs-foot  Jellies  of  various  kinds  ft  r  table  use, 
M.  Soyers  Sauces,  Roli.h,  ana  Aromatic  Muslard,  C'sr- 
stsirs'  Sir  Robert  Peel's  Sauce,  snd  Payne's  Roys 
Osborre  Sauce.  To  be  obtained  of  all  ns'pectablo  oil- 
men,  grocers,  &c.,  and  wholesale  of  Crosse  and  lllsck- 
well,  21  Scho  square,  I^mdon. 


H 


UNT'S    APERIENT 

PILLS. 


FAMILY 


Prepared  by  qualified  Medical  Men,  and  have  now 
been  in  use  with  the  Public  for  more  than  ,'.0  year« 

The  testimonies  to  their  salutary  qualities  have  been 
most  numerous  and  decisive.  They  teiiiiite  no  confine- 
ment from  ordinary  buiinesi,  and,  indeed,  exercise  pro- 
motes their  good  effecta 

As  a  mild  and  effectual  remedy  In  those  various  forma 
of  disordered  heal-h  that  are  sure  to  occur  occssionslly 
with  every  one,  and  indicated  by  Puim  in  iho  Head  and 
Limbs,  Inlluonz^  Wsoidered  Sloiiiach,  Fever,  liillous 
Attacks,  InJigestion,  Heartburn,  and  the  Ilk.-,  this 
Medicine  has  proved,  to  persons  of  all  ages  and  both 
sexes,  most  convenient  and  limcly,  and  a  truly  valnablo 
means  ol  warding  off  Ihoie  attacks  of  sickness  and 
disease  that  are  tfce  cause  to  Individuals  and  families  ot 
BO  much  aufferinic  and  expense. 

Prepared  by  .Messrs  Hunt,  47  Pultcney  street.  Hath, 
and  may  lie  obtained  at  medical  esubllshmsntslhrouirh- 
oot  the  kingdom  at  Is  Ud  a  box,  or  at  2s  W,  which  con- 
ttins  three  boxes. 

fiTt   MJ  C  H  A>r  S   P  A  tT^n  T 

iJ  SUGAR-(.'OATEI)  VEGETABLE  PILLS,  VKOE- 
■lAIlLKSKIN  OINTMENT,  and  ('<  INCLNTKATED 
\LG|-,TABLB  E.SSENCK,  for  Porlfyliiff  the  Blowl. 
Regulating  the  Uowels,  and  Removing  Vlilated 
Humours,  Hllious  and  Liver  Complslnls,  Rheuiiial  lain, 
Oout,  Saorbutie  AffeoUona,  ('ostivenosa.  Skin  Etsplimi. 
deep  seated  I'lcsrs,  and  all  Dissases  of  the  Netvon. 
System,  from  whstaver  esuse.  Ac,  affordi.  g  m  oiiee 
a  nsw  lease  of  life  to  the  sickly  and  ai:ed  of  l,..th 
sexes,  whilst  in  addition  imparting  s  l«iulllul  and  clear 
eomplexluo,  so  anxiously  songlit  for  by  all.  I'r..vid  lir 
Iheiwaii  lesliinonies  made  tiefoie  the  Uird  Mayor  of 
Loi  don.  Slid  sitting  Maglslrstrs  S.ild  by  lluehsn  and 
Co.,  Patentees,  -22  Newinsu  street,  Oxford  street,  Loa- 
doii,  w„  and  all  cbendsts  In  town  and  r..uniry. 
1  rices:— Pills,  per  box.  Is  IJd,  2s  Ud,  and  list 
Ointment,  |«r  |iot,  >  l(d,  snd  '2s  »d:  Kssencr,  iKir 
bottle,  lis.  or  family  bolUe  containing  f„ur  iliiiss 
that  quantity,  .'!3a  Agents:— Barclay.  ",•  Fa-rinsdon 
street;  J.  Ssiiger,  l.V)  Oxford  suoel;  Haoiiar,  f,l 
Oxrord  itrseli  H.iler,  4  CbsapsIHe:  Hisiiier,  4:1  King 
« llllain  street,  Ixndon  Bridge;  R.  Huwdsn,  78  Orase- 
ehureh  Mreet;  Prout,  2'29  Strand,  *c.,  Ac 

Juat  published,  gratia,  or  post  free  for  ono  stamp, 
to  be  had  of  ad  agents,  and  ai  22  Newman  «fi»i, 
K.xlraciB  from  Dr  Bucban'a  Work,  enlllird  Bl'CM.'N'H 
DOMESTIC  MEIJICINES.  being  a  U.~.k  of  II.  r...rii.-,, 
ronialnlng  ins<ru«lions  for  the  cure  of  svsry  iilluieal 
Incidental  to  man,  woman,  or  ehlkl. 


1)11     K  A  H  N'S   MUSEUM, 

XJ  4»i.pnp.it«  the  naym«rket.  OPEN  ItAM.V  frm. 
twr-lv«  to  flvp.  ■n<l  from  Mv«a  to  t«n.  Popular  l.o<  turr* 
at  IhrMBtiitciifht.  Ai}mi««l»ll  1«.  I>r  Ksliii  n  'TrMtlvw 
on  tha  Plilloioiiliy  of  Marrla|f<\  "  Miit  p'Mt  frofi  for  13 
tlAmpN  Oom  th(!  autttura  a<l<lrtM,  17  Ilailey  ilmt, 
CavanUiftli  ifiaarc. 
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THE  IIRITISH  SLATE  CO.AirAXY, 

1  UUITEI). 

Inoorporatrd  mxlar  the  Joint  Stock  ConiptnlM'  Aelt, 
tiul  LiahllitT  Llraltnl  to  Aniount  of  Sobi^riptioii. 

CapitiU  X7'»,0(X>,  iQ  7^,000  shares  of  £t  eacli,  with 
power  to  liicresse  or  dccTMS*.  Deposit,  5f  per  shsrc 
upon  Application. 

DllECTOIUi. 

Samuel  Boyil  BamotI,  Zvi,    Orcville  place,   Kllbam 

(director "of  the  Mercantile  IMscount  Company). 
Philip  K.  Uur).-eM,  Saq.,    'i  CnuiBeld  rlllas,    Oakiry 

square.  Clxtso.x 
Georite    Allieinarle    Catnr,    Esq.,     F.IUS.L.,    Oresham 

Uouse,  CM  Uroad  strci!*, 
John  KIrkharo,  &q.,  CE.,  101  Eiiston  road  (DIrccior 

of  the  County  and  General  Oas  Company). 
.Sir  John  Malcolm,   Bart.,    Vi  Kcnsingtim  gate,   Hyde 

nirk,  and  Balhwulie.  Fifaahire. 
John  MarahaiL,  Jan.,  Esq  (dnn  of  J.  and  W.  Manhall), 

deibv,  Vofkahire. 
•Gsorgo  Tliomton.  Esq.,  CE,  F.O  S.,  3  DcLnhiy  street, 

Wvatoainster,  and  Groro  lotlj^e.  Hammersmith. 
VTiUlaJn  TB.\ror'l,  Esq..  106  Upprr  Thataes  street. 
Henry  Ooode  Wright,  Esq.,  ALD.,  ii  Somerset  street, 

Portmau  Minare. 
flouciTOE— Frederick  CatTltt,  Esq ,  34  Baslnghall  street 

BAKKUa. 

I^ndon  and  County  Dank,  Tfat«aducedle  street. 

Bkokers. 

H.  Vi.  Locas,  Esq.,  3  CopthnU  bnildlnn^ 

W.  T.  Uurifess,  Esq..  G  i\aa)t  chambers. 

AuDrroEs. 

11.  I*  Morp.ln,  Es(V.  74  Combill. 

K.  H.  OouKli,  Esq.,  44  Parliament  street. 

OFFICRS  or   TOE    CoMP.VXT. 

25  Clement's  lano,  Lnint)Hrd  street,  E.  C. 
PROSPECTUS. 

The  object  ef  this  C<»nip.wiy  is  lu  purchase  the  leases 
•oC  or  take  on  lease  or  underlease,  and  to  work  upon  an 
.extended  szale,  three  ftrst-class  slate  quarries,  in  North 
Wales,  known  by  the  names  of  Uowlin  and  Pcnlan 
Quarry,  Gaewem  Quarr)*.  and  Hillsborough  Quarry,  or 
any  or  either  of  thein.  Two  of  these  are  now  In  active 
operation,  and  the  produce  of  them  is  well  known  and 
esteemed  In  the  London  and  ProTlncinl  markets. 

These  two  quarries,  namely,  the  Qaewern  and  the 
Hilltboron^,  which  produce  both  slates  and  slabs  ef  the 
lai^^t  dimensions,  are  situate  neat'  AlM-rcorris,  in  the 
«oiint7  of  MeridoMh,  whilst  the  third,  the  Kowlin  and 
Fmlaa,  ta  at  Cacrfayn,  in  the  oomity  of  Camar^'on. 

TtM  enonnovs  prufita  deiived  flrom  slate  quamcs  fully 
attest  that,  when  properly  selected  and  managed,  these 
-undertakings  are  most  safe  and  lucrative  channels  for 
InresttuenL  It  Is  confl4eiit1y  anticipated,  from  the 
«Minutcs  of  eompeteat  aulboiitios,  that'  so  soon  as  the 
woika  an  la  bdloparattoii,  a  iteaAy  *o4  rafulardlTidend 
of  at  least  :I0  par  cent  will  lie  realised. 

The  demaml  for  slate  very  far  exceeds  the  supply ; 
and  it  is  well  kn<iwn  that  all  'the  best  quarries  in  North 
Walea  are  generally  far  behind  In  tlic  execution  of  the 
onlera  on  hand.  It  may,  in  ttet,  be  said  that  the  sale' 
«f  slate  is  wllimltad. 

Th«  scarcity  of  really  good  alate  roek  in  workable 
posltlaas  Is  the  canae  of  the  limited  supply ;  hence  the 
«alM  of  *  slate  qusrry,  baring  the  aavantages  which 
these  posseei.  Is  Invariably  great, 

TiM  balora  namod  two  quarries  fOnewem  and  Ilins. 
kanagh),  upon  which  apwards  of  jCDO.ooo  hare  been 
cxpeadad,  ta  nnler  to  brliig  tbam  Into  their  present  for- 
ward and  proAtable  state,  have  been  subjected  to  tho 
«lM«at  htspaction  by  corapetant  persons,  and  their 
mim  fully  atMsted  and  approred.  They  possess  even,- 
asdvantage  of  lanhion  wbareby  their  working  would  bo 
ftelNlalMl :  laoat  aapla  watar  power  on  the  spot  for  all 
pwpoaaa  of  machinery,  thereby  dispensing  with  that 
axpinislra  auxiliary  the  steam  engine:  unlimited  fait  for 
thaftfoM  tor  eeniurlrs.  by  which  the  ruinous  cost  of 
^drawing  no"  of  both  waste  and  pro;!uce  is  entirely 
•voided  t  and  as  short  a  distance  of  land  carriage  as 
ao«  stmllar  works  in  the  Principality.  A  tramway  to 
tha  ahtpptne  Is  now  on  ttie  eve  of  completion,  and  In  a 
vanr  akart  ttOM  arlU  ba  opcMd  for  tralBc. 

fbay  bar*  •toy  wisiillal  nqnlaite  to  constitute 
•  laerallf*  widensikliif  of  ma  tint  order,  and  from 
whlek  teiMdlaM  anl  prolhaHle  ratams  will  be  derived. 
Thalr  adrancadpoallloa  nakta  manifest  their  great 
'alaa,  and  rmiais  It  ivpcrtlaoM  to  dilate  upon  their 
sa  ftarthar  than  by  stating  that  in  their  preacnt 
a  aiata  they  are  able  to  ral>e  about  COOO  tons 
m,  whtah,  at  tJv  avarage  profit  of  30s  per  ton 
aa  lb*  aroralag  eoat,  would  give  a  dividend  of  nearly 
7jm  aant.  a|XM  tha  wbola  eapltal  of  the  C.ini|iany. 
Wttb  tb*  aaall  fanfcsr  mstlay  of  <in,(Kio.  the  produce 
mU  nMlOy  ba  hianaaad  to  »,000  tons  per  annum, 
w»n*  Ibara  wmU  aiUl  ba  mat  Mt  to  increase  the 
want*  to  4»abl»  tba  ntaoL  Tbeta  quanles  have  ample 
■Mblniiy,  walar  wfeeale,  mill  houses,  smiths'  and  car- 
ymlari'  ahofa,  alana,  laciload  planes,  waggons,  aid 
aa*«al  arilaa  ml  km  tramway  laid.  There  are  also 
abaat  Olty  entlana  Itar  tba  workman.  batMat  stabling. 
*a*k  a«4  mlaaa  etkv  boildtaga.  Um  w!iola  of  which 
an  af  tba  bast  ilsiiiflpUm  aad  In  eaoellaat  order. 

AHbaagh  tba  imany  (Rawltai  and  rmlan)  at  Caarhyn 
bM  aot  yat  baa>teaii«h(  Mb  ngahv  work.  H  haa  baan 
a*«MdloaaMaaiaat,  awl  baa  baaa  folly  ntsmd,  by 

Mllalta**  a*ar  It  baa  baas  niaad  tm  jraaas,  aad  baa 
has  mat  qatia  dnr  aad  bwd.  '       .— «"a 

■  J**.'*'^'*^  *■  «***  "«  J»l»>i  Iba  tautar  of  the 
I!Sf2.'"»'S"!f?.?  •iafryta«-«ra  «a  that  aaa  be 
wlabadtor.  Xaiaat  baa  baaa  moat  booatUal  bi  aOanllng 
^I^.Sm^  i"J'"!"  "«*togi  •■*  for  tba  iblp- 
maataf  BTiifcn  It  baa  tba  advaataga  <n«r  avary  «ch«r 
tba  moat  faeaaiad.  hi  Walaa,  vthSkm  oalv  abeMonsl 
lb«tb  Iba  dtoiaaae  rf  taai^^l^r^  "■"' """^  "*■ 
FtiM  tu  nnaaaallad  paatikn  aad  aatatal  laaoovaa.  It 
ca«  ba  bnagbt  tarta  aslaaslra  wurkhig  wiuiln  an 
oanaaaUy  sbart  patted,  and  witb  a  eouipanitlTaly  small 

Wbhhi  oaa  2««  ftom  tba  opaalag  of  tbia  anany  It  Is 


'  crca«<i  that  in  a  very  few  years  a  maximum  of  100,000 
tuin  cmld  be  r;ii«e<I. 

Ci«>u  the  projierty  are  also  two  first-c^fias  reina  of 
houpK.  which  cannot  foil  to  produce  highly  lacrative 
n-sult-*,  ina.smuch  tliat  they  will  bo  the  only  TCiiia  of 
uote  in  work  in  tliat  country. 

Two  of  tltcse  qaarrie*  will  be  almost  equal  to  froeholJ, 
on  account  of  the  \e&%f»  being  for  tlio  unusually  long 
term  of  84  years,  whlht  the  tUtnl  will  be  for  the  reiiduc 
of  a  t«nn  of  liCtwcon  30  and  40  years  unexinred. 

The  Directors  have  entered  into  a  provisional  nffrec- 
ratnt  for  the  puri~hasc  or  taking  of  leasee,  which  inclufles 
tho  plMi*,  builiUng'.'S  machtncn.',  cottages,  tramways, 
Ac,  U[>on  tho  moat  favourable  conditions  to  the  Com- 
pany, namely,  for  the  sum  of  jE40,00<)  ;  half  of  which  the 
I>ln?ctors  have  Uie  option  of  paying  in  shares.  The 
purcha-'e-mnney  may,  ;f  required,  be  paid  by  InstaJm«nta 
extending;  over  a  period  of  years.  A  royalty  of  •d*> 
twelltli  is  reserved  to  the  loasora 

aShuul4  It  bo  deemed  undeairable  to  take  up  any  or 
either  of  the  three  quarries,  the  price  to  bo  paid  for  e«ch 
separately  will  be  asfoH'iWs:— fortheGaewern.  £*_'0,0{iO; 
for  tho  Hillsborough,  £14,000;  for  the  Rowlin  and  Ten- 
tan,  £0.000. 

So  soon  as,  in  tho  opinion  of  the  Directors,  a  sufficient 
number  of  shares  are  subscribed  for,  they  reserve  to 
themselves  the  ritjht  of  commencinir  the  works,  either 
together  or  separately,  and  of  concluding  the  purchase 
of  the  lease  or  leases  for  the  whole  or  any  or  eiihcr,  or  of 
such  other  slate  properties  as  tliey  may  coMsider  most 
advantageous. 

Applications  for  shares  to  bo  made  at  tho  offices  of  tho 
Company,  or  of  the  brokers,  in  the  form  annexed.  No 
application  will  be  entertained  unless  a  deposit  of  53  per 
share,  on  tho  number  applied  for,  be  previously  paid  to 
the  l>ankers  of  tho  Company,  in  exchange  for  which  a 
receipt  will  be  given ;  and  on  allotment,  a  further  pay- 
ment of  Itti  per  share  on  the  number  allotted  must  be 
paid.  In  tho  event  of  the  Directors  allotting  less  than 
the  whole  number  applied  for,  the  amount  paid  in  to  the 
bankers  will  be  applied  towards  the  further  payment  on 
the  number  allotted. 

Prospectuses,  rtports,  forms  of  application,  .fcc,  may 
be  had  at  the  brokers,  and  at  the  Company's  offices 

thFaxglo-spanTsh  smeltixg 

X     and  SILVElt  MINING  COMPANY  (Limited). 
Registered  pursuant  to  the  Joint  Stock  Companies  Acta 

ld<')(>-7.  by  which  the  liability  of  Shareholders  is  limited 

to  their  subscriotions. 

Capital,  £:!f;o,oai>,  in  72,000  shares  of  £5  each. 

Deposit  on  application  10s  per  sharo,  £1  lOs  on  allot- 
ment, and  the  remainder  by  instalments  not  exceeding 
£1,  witli  an  interval  vf  not  less  than  three  months 
between  each  call. 

Directors. 
S.  K.  Ralleras,  Esq.,  Philpot  lane,  and  Madrid,  merchant. 

•  Senor  Don  Segundo  Colraenaies  Madrid. 
J.  ChuMce,  Esq..  M.I).,  Southwark. 

J.  H.  I>illor.  Emi,  vVlbany,  Piccadilly. 

•  His  ICxct'llciicy  Senor  Don  Joaquin  do  Hysom,  In- 

«l>ector  of  Public  fnstitution-t,  Ac.,  MsdrU. 

•  8«nor  Don  Amnlio  Maistre,  Engineer  of  Mines  in  Chief 

of  the  Ist  Class,  Madrid. 

•  Ills  Kxcellency  Senor  Don  Alejsndro  Olivaii,  Vice- 

President  of  the  Cliamber  of  Senators,   Jta,  &c., 
Madrid. 
Frnnei«  Trueman.  E^-q.,  Bush  ianc,  merchaof,  and  Ox- 
ford terrace. 
Ralidi  Walters.  Esq.,  Director  of  tlie  ISastem  Countios 
Koilway,  Eaton  square. 

•  Council  of  Supei'intcBdcnce  in  Spain. 
Bakkers — Bank  of  London. 
SobiciTOKS— Measra  Tucker,  Greville,  ajid  Tucker,  St  I 
Swlthln's  laiie,  London.  I 

Bbokess— Uosssrs  Cope  and  Scott,  7  Lothbury,  £  C.      ] 
Secuktaut  Pko  Tfm.— W.  Ferch,  Esq.,  5  Scott's  yard, 
llu.ih  lane,  K.C. 
Tempohart  Offices. 
London— S  Scoti'a  yard,  DushUne,  Cannon  street.' 
Madrid- 1»  Calle  de  Hortalcza. 
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A  NGLO-Sl'ANISH  SMELTIJjfG  AND 

Jtl      SU.VER  .MlNlNfi  COMPANY  (Umited). 
Al.l.OTME.NT. 
Ko  Application  for  Shares  will  be  received  later  than 
Friday,  the  'iMh  lust.   Iiniacdiatcly  after  which  d.iy  the 
Directors  will  proceed  to  the  nllotmcnt. — By  order. 

WILLIAM  PERCH.  Secretaiy. 

PENNSYLVANIA    CENTRAL 

J.      ItAILKOAD  SIX  PEU  CENT.  CON'VEKTIULE 
.■STEIll.lNG  liOND.'j. 

The  Dividend  Warrants,  dne  on  the  Isl  October  ne.tt, 
on  the  rennsylvania  Cintral  Itallruad  Six  per  Cent 
Convertible  f)lerlini[  Bonils,  negotlst«l  throujfh  T. 
Wireinand  Co.,  will  he  I'liMun  the  1st.. f  OcIuImt,  oranv 
aaeoaadlng  day  (Fridsy  excepted),  between  the  hours  of 
10  and  -J,  at  their  counting-house,  l.'i  Old  .lewry,  where 
lists  may  be  obtained  as  nsnnl.  The  warranta  must  be 
left  two  clear  ilajra  for  axwnlnatloo. 


TRADE 


MARK. 


BnoWN  AND  POLSON'S 
PATENT    CORN    FLOUR. 

The  LamiiT  states, 
"Tjls  Is  snparlor  to  anything  of  the  kind  known." 

"DECIPE  FOR  SUMMER  FRUIT  IME. 

il  — Uoll  the  llonr  with  milk  for  four  minutes,  then 
!?^  '^.."'5  •"»!:"'  fnil'.  and  brown  it  in  tho  oven 
ZJSS  ..t'*-  T*"**  '•  "nr  Hghtaom,.  and  much 
rti?i~,  •»   «»•  ordinary  pte  eiusu— llltiiWN    and 

JjWjr.  DabUn,  Haaahattar,  ud  3»  Iiodaoag^  lana. 

FREDERICK      DENT, 

I  tlwowmieter.Watcb.andClockMaertotheQuaen 
g^jJ^HoMaa  of  PtfUamant,  el  Strand,  and  M  Boyal 


A   R  M  Y     CONTRACTS.— 

I\  rOR.\OE. 

The  Tenders  for  the  Supply  of  Forage  for  the 
Flcr  Majesty':}  I>.ind  Forces  statiunetl  at  Aldersliot  ( 
and  within  the  Command,  will  be  received  at  the  r. 
mentioned  Olfice  until  noon  on  the  lOth  of  Octobo: 
instead  of  the  20th,  a^  stated  in  Deputy  (Jonim-. 
Genur.il  Davenport's  advertisement,  dated  South  i 
Altii-rsho',  1st  September.  ISfit). 

ALFHEl)  SALWEV,  Assistant  Commlssaiy-Gi 

Deputy  Commi-ssary-General'a  Offioe, 
South  Camp,  Aldershot. 

PONTRACT     FOR     IRi)  \ 

\J  TANKS,  .tc. 

Department  of  the  fomptrollfr  for  Victuo:'. 
and  Transport  Servicer, 
Somerset  place,  ISth  September.  I8O1 

The  Commissioners  for  executing-  the  Office  of 
High  Admiral  of  the  United  Kinpdnni  of  Great  E 
and  Ireland  do  hereby  give  Notice,  that  on  Thu. 
the  lUh  October  next,  at  Hslf>pait  One  o'clock,! 
will  be  ready  to  treat  with  such  j>ers(in9  as  may  be  „ 
linir  to  contract  for  supplying  and  ilelivering  into  fl 
M;»je8ty'8  Victuallinj?  Stores  at  Deptfont,  all  and  * 
Tanks  for  Oil,  and  Bread,  and  ppnre articles,  and  at 
for  liepairsof  Water  Tanks,  as  shall  from  time  to 
l>e  demanded,  under  a  contract  forihreeyearicertar 
afterw.irds  until  the  expiration  cf  three  months'  wa 

Patterns  ol  the  Tanks  and  articles  may  be  seen  a 
Victualling  yard  at  Depiford. 

Ko  tender  will  be  received  unless  made  on  Uie  \i 
form  provided  for  the  pur|W»o,  and  which,  together 
the  conditions  of  this  contract,  may  be  obtained  c ;: 
plication  at  the  said  office. 

Ko  tender  will  be  received  after  half-past  one  o 
on  the  day  of  treaty;  and  it  will  not  be  reqn!:     ' 
party  tenderinfr,  or  an  a^ent  on  his  heluiK,  .-; 
at  the  office  on  the  day  of  contract,  as  the  t\. 
ofFiT  rcceved  from  each  person  will  be  c  jmmuintLU 
him  and  his  proposed  sureties  in  writing'. 

Every  tender  must  be  addrefseil  to  the  Secrets 
the  A'lmiralty,  and  bear  in  the  left-kaad  oome 
words  "  Tender  for  Tanks,"  and  man  also  be  «leliv 
at  ijomerset  House. 

66  Queen  street,  London,  23rd  August,  !"•' 

MESSRS  R.  WOTHERSPOOX 

iU.  and  CO.,  46  Danlop  street.  Qlaagow, 

Dkar  Sirs, — I  have,  as  requested,  to-day  vidted  th« 
Royal  Laundry,  with  reference  to  the  advertisement  of 
the  Nottinrham  firm,  who  state  that  their  slaich  iias 
been  used  for  many  yt-ars  in  the  iioyal  LauTnlry.  and 
have  been  assured  by  Mr  Thompson,  the  superititendt'nt, 
that  none  but  yourselves  have  any  riyht  to  state  that 
they  supply  starch  to  Her  Mnjesty's  I>auuilry,  as  nu  other 
starch  is  iliere  n.ied,  nor  has  been  u.sed  for  some  ye.irs, 
butt'ie  Olenfield  P;itent  Starch.  I  have  been  furdier 
assured  that  your  starch  ontlnucs  to  ;.'ive  complete 
satisfaction,  and  that  though  trial  has  been  made  of 
samples  of  various  ^tarckes,  none  of  these  have  bci'a 
found  ncnrly  equal  in  quality  to  the  Glen6«-ld. — I  am, 
4eu-  Sirs,  your  oVdlient  servant,  WM.  BLACK. 

Q   w7"s I lvTr~a¥d~co^^, 

Us  OUTFITTINa  WAREHOUSES,  68  and  67 
COHKHILL.  K.C. 

Special  Outtits  for  Australia,  India,  and  China,  for 
Naval  and  Military  Orticei-s,  Cadets,  Midshipmen,  and 
OWiiiAus.  Clothinc  for  Gentlemen's  Home  Use, — >-i7.. 
Naval  and  Muit«ry  Uniforms  and  Civilian  Dress  of  tlia 
besi  Materials  and  Wovkm.inslilp.  Shirt?,  HosIcr>', 
Gloves,  Ac.  Ladies'  Outtits.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracin;;  every 
variety  of  Cabmet  Work,  Canteens,  Trunks,  PortmAa* 
teana,  ,tc.,  portat)lo  and  suited  to  all  climates. 

Manufactory,  Silvortown,  jopposite  U.M.  Dockyards 
Woolwich. 

POMMERY'S    CHAMPAGNeT^ 

X  Extra  Sorts  Creaming  and  Sparkilnit. — AKCnts  in 
I»ndon.  A.  Kuitp  and  Co.,  22  Baslnghall  street ;  Pari*, 
18  Boulevart  des  Ilalleiis. 

aTlS^OFP'S   I'ALE  OR  BITTER 

JX  ALK.— Messrs  8.  AI.L!<01'I' nvi  --iiv^  I-.- to 
iiilbnii  the  Tiaiie,  that  they  are  now  ■  era 

for  the  March  llreis-inpi  ol"  their  Pale  .\  ■.  18 

Gallons  andupwanis,  attlic  Itreirerv,  l>..: ;  ..  ..  .unt| 
and  at  the  nndemtentioned  llranch  Ir^stablishuicnta . — 

S     LONDON 01  Klnir  William  at.  City, 

O     LIVKRPOOL      l\>«k  atreel. 

MANCHKfiTKR Ducie  place. 

UntMlNOHAM 1'ir.rrTrrni.le  street. 

DEHllY    1 

WIH.VnitllAMPTON   i  t. 

CllKHTEKFIEl.D 1 

ST(>KK-i;PON.THENT  W  harl  Muct. 

DUDUEY Burnt  Tree. 

WORCE.HTEIl  The  Cross, 

801;TU  WALES Kinir street.  Bristol. 

Dl'llLIN Crainpton  quay. 

CiJRK   Cook  slveet. 

ElllNHrRUil    rni.n  street  lane. 

OI.ASOOW St  Vincent  slrwi, 

PAUIti 2711  Itue  St  llonore, 


S 

Maaara  ALL80PP  aad  SONS  Uke  toe  opportunity  o( 
annowiolncta  nrlTata  liamlliaathatlbalr  Alas,  sostrongiy 
raoommandad  by  the  medical  prof^aalan,  nay  he  pro. 
cured  tn  OotUaa  end  Ca>k>.  and  o«  Draafht.  irom  all 
the  most  raapactablo  wine  and  haer  marclianu  and 
lleenaad  rletaarilers,  on  "ALLSUPP'8  PALE  ALE'* 
baliif  aapadally  aske<l  tor. 

Wban  In  botlia,  the  frenulneness  ot  the  table  can  ba 
ascerralned  by  Its  havlnif  "  ALLSOIM"  and  SO.VS" 
written  ncma.  It  ntmn  red  an<l  white  irrnuiid  striped. 

The  llrewery,  Ilnrtou.«n- Trent.  April  S(i,  181.0, 

VT  lTun  t  e  e  u  pipe.— 

T  RIFLE  BORE.— The  must  delightful,  eronoinlolll, 
and  permanent  ine<liiiiii  for  the  eiyjoymeiit  uf  totiai 
erer  invonted.  This  new  pi|ie  only  to  lie  had  of  I 
patantaa.  Sample  pipe  lu  case  sent  iKiet  free  lor  tf 
■tampa— EDWARD  PILUNEK,  UOraat  Quean  atnii^ 
London.  W.C. 
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We  feel  that  a  fuller  Memoir  of  the  Right  Hon.  James  Wilson 
than  can  be  yiven  wU/tin  ifie  limics  of  an  article  is  due 
to  the  readers  of  the  journal  which  he  founded.  We 
therefore  intend  to  publish,  as  soon  as  possible,  a  Supple- 
ment to  the  EcosousT  contaiuint/  a  brief  account  of  his 
career,  and  a  short  sketch  of  his  cluiracter,  derived  from 
authentic  sources.  Due  notice  tcill  be  given  of  the  precise 
dale  at  which  this  Statement  will  appear. 


GARIBALDI'S  ATTITUDE  TOWARDS  PIEDMONT. 
The  asserted  Russian  intimation  of  a  proposed  intervention 
«D  the  part  of  the  Eastern  European  Powers — Russia,  Prussia, 
ud  Austria — in  Italy  may  turn  out  to  be  fabulous  ;  or,  what  is 

Cirhaps  more  likely,  interference  may  be  prevented  by  the  reso- 
te  refusal  of  England  and  Prussia,  as  well  as  of  France,  to 
Ennit  it.  But,  in  any  case,  it  is  a  sharp  warning  to 
uribaldi  to  finish  the  work  of  revolution  and  replace  the 
present  provisional  state  of  things  in  Naples  and  Sicily  by 
the  constituted  authorities  of  the  Sardinian  Gnvernmcnt.  If 
this  is  not  soon  done,  the  difficulties  of  his  enterprise  will 
increase  on  all  sides.  He  will  be  embarrassed  by  civil  dis- 
orders which  only  prompt  military  aid  can  check, — and  by 
threatenings  of  foreign  intervention  to  which  the  complete  sup- 
pression of  all  civil  disorder  would  be  the  only  effective  answer. 
Instead  of  bein^  able  to  challenge  Austria  on  the  Veoelian 
territory,  he  will  be  scarcely  strong  enough  to  suppress  reac- 
tionary plots  in  Naples.  His  difference  with  Picamont  will 
riralyse  the  only  really  efficient  Italian  army, — for  the 
iedmouteso  troops  will  bo  distracted  between  their  allegi- 
ance, and  their  admiration  for  the  deliverer  of  Italy ;  in 
■bort,  every  element  of  difficulty  'will  accumulate  round  him 
wtk  ODce-  On  the  other  hand,  if  Garibaldi  would 
^^■t  throw  all  his  strength  into  the  final  con- 
^^Bt  with  the  King's  army  at  Gacta,  and  then 
HV  once  surrender  the  administration  of  Naples  and 
Wnly  into  the  bands  of  the  Piedmontese,  be  would  safely 
iHweit  th«  fruits  of  his  victories,  defeat  those  whose  policy 
it  is  to  cry  ont  that  ri?volution  and  anarchy  are  identical,  and 
■•▼e  the  way  both  for  the  evacuation  of  Rome  by  France,  and 
ibr  that  great  final  struggle  which,  if  Austria  be  not  warned  in 
time  to  part  peacefully  with  Venetia,  must,  in  the  end,  wrest 
ftom  her  the  menacing  position  on  Italian  soil  which  she 
■till  oocopies. 

Bat  for  this  end  it  is  absolutely  nccesgiry  that  Garibaldi 


should  make  up  his  mind  to  act  cordially  with,  or  even  rmder 
the  Piedmontese  Government,  so  soon,  at  furthest,  as  the 
army  at  Gaeta  has  been  vanquished.  We  have  said  before, 
and  we  repeat,  that  we  see  no  reason  why  General  Fanti 
should  not  take  the  initiative  against  the  King  of  Naples  as 
he  has  done  already  against  the  troops  of  the  Pope.  Wil- 
liam III.'s  invasion  of  England  was  an  act  of  audacity  far  more 
startling  than  such  a  proceeding.  The  King  of  Piedmont  has 
in  fact  been  invited  almost  by  acclamation  in  Naples  to  put 
an  end  to  the  iniquities  of  the  Bourbon  dynasty.  And  were 
Victor  Emmanuel  to  accept  the  invitation,  all  who  glory  in  the 
great  results  of  the  English  revolution  would  applaud  the 
courageous  informality  of  the  step.  Yet,  no  doubt,  if  the 
means  at -Garibaldi's  disposal  are  equal  to  the  defeat  of  the 
King's  army  without  dangerous  delay,  it  would  be  far  more 
satisfactory  that  he  should  complete  his  own  work.  It  would 
be  a  fitting  conclusion  to  his  marvellous  exploits,  and  it 
would  be  less  jarring  to  the  amiable  sensitiveness  of  Euro- 
pean diplomatists. 

But  the  great  difficulty  is  to  persuade  Garibaldi  that  the 
moment  has  come  for  giving  up  the  direction  of  ulterior 
events  to  the  Piedmontese  Government.  His  distrust  of 
Cavour,  and  his  rash  wish  to  go  straight  to  Venice,  are  both 
obstacles  that  we  fear  will  be,  to  him,  all  but  insurmountable 
to  such  a  course.  And  yet  we  believe  that  if  he  would  not 
immediately  betray  the  cause  he  has  gained,  there  is  none 
other  open  to  him.  Consider  first  the  state  of  things  in  his 
rear,  which  loudly  calls  for  the  intervention  of  a  regularly 
disciplined  array.  Not  only  are  the  men  of  influence  in  the 
provinces  of  Naples  and  Sicily  bitterly  dissatisfied,  and  in 
some  cases  even  disposed  for  reaction  by  their  discontent 
with  the  class  of  men  set  over  them, — but  human  life  and 
property  in  the  province  of  Naples  are  entirely  unsafe.  Let  us 
listen  to  the  following  testimony  which,  we  may  say,  is  fully 
confirmed  by  all  that  we  learn  from  private  sources  :— 

I  met  soon  after  (says  the  Times  correspondent,  himself  evi- 
dently unfavourable  to  permanent  annexation)  with  another  man 
of  high  character  and  education,  a  Neapolitan  just  returned  from 
e.^cile.  We  will  complain  loudly  (he  says)  to  Garibaldi  that  we 
are  not  a  conquered  people.  His  progress  through  the  country 
has  been  a  triumphal  march,  and  the  Calabreso  have  done  cvery- 
thint;  on  the  Continent.  We  have  Governors  of  provinces  with 
unlimited  power,  and  the  country,  instead  of  being  united,  is 
split  up  into  so  many  proconsulates.  And  then  the  kind  of  men  ! 
1  here  is  a  De  Cesariolappointeil Governor  of  Aquila  (now  of  Chicta), 
a  man  who  in  print  has  recommended  the  most  violent  measures ; 
and  Mattori,  Governor  o(  Potciiza,  in  the  Uosilicata,  who  has 
brought  the  country  almost  into  a  state  of  counter-revolution.  If 
care  is  not  taken,  we  shall  have  a  cry  raised  tor  Francis  II.  "  Caro 
miol"  says  a  third,  "  I  have  just  come  up  from  the  provinces,  and 
Heaven  knows  how  I  have  arrived  in  saicty.  I  travelled  with  my 
revolver  on  my  knee  ;  passed  sometimes  by  Reactionist  and  some- 
times by  Liberal  piquets.  There  is  no  law  nor  government ;  all 
is  confusion  ;  assassinations  are  committed  with  impunity  ;  and  if 
regular  troops  are  not  sent  into  the  country  diiitricts  we  shall  have 
confu.iion  worse  confounded."  I  give  you  the  opinions  of  others, 
but  offer  none  myself,  except  it  be  that  a  regular  settled  Govern- 
ment is  necessary,  and  that  immediately,  for  the  salvation  of  society, 
and  that — though  I  never  abandon  my  principles,  which  I  believe 
will  ultimately  triumnli — the  only  mode  of  restoring  order  in  to  put 
the  country  under  the  protectorate  of  ricdmonl,  and  the  sooner 
the  better. 

Who  can  wonder  that  a  country  in  which  100,000  soldiers 
have  recently  been  disbanded  should  be  in  this  condition  ? 
Yet  it  is  a  state  of  things  which  cannot  endure.  Unless  a 
settled  Governtnent  Assume  the  command,  and  send  regular 
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forcM  to  franquillise  the  proviaces,  Garibaldi  will  quickly 
have  more  formidable  opponents  iu  his  rear  tliaa  he  has 
before  him. 

But,  in  the  next  placf,  a  coalition  with  Sardinia  is 
absolutely  essential  to  Garibaldi  for  the  fulfilment  of 
any  of  his  plans,  and  a  coalition  with  Sardinia  means 
land  can  only  mean  deference  to  the  orders  of  the  King 
'and  the  express  wishes  of  the  Sardinian  Parliament.  The 
King  and  the  Chamber  rule  Piedmont,  and  it  is  simply 
impracticable  for  Garibaldi  to  get  the  30,000  troops  for 
which  be  asks  without  their  approval.  Even  he 
now  sees  that  no  further  military  step  is  practicable 
without  the  adhesion  of  Piedmont,  and  yet  since  he  justly 
fears  the  refusal  of  the  Piedmontcse  King  and  Parliament 
to  concur  in  his  rash  movement  against  either  the  French  or 
the  Austrians,  he  is  apparently  anxious  to  borrow  the 
troops  without  contracting  any  engagements  as  a  condition  of 
their  loan.  This,  we  need  not  say,  is  entirely  impracticable. 
And  now  what  is  the  ground  of  his  strong  objection  to  an 
immediate  fusion  with  Piedmont?  We  believe  that — apart 
from  his  personal  indignation  against  Cavour — all  that  was 
substantial  in  bis  reasons  for  delaying  annexation  holds  good 
no  longer.  We  upheld  him  against  the  wrath  of  the  diplo- 
matists, the  reproaches  of  the  English  Government,  and  the 
displeasure  of  Count  Cavcur,  when  he  refused  the  immediate 
annexation  of  Sicily  to  the  Piedraontese  Crown.  We  held 
and  held  still  that  he  was  justified  in  acting  independently. 
Had  he  not  done  so  he  could  not  have  revolutionised  Naples. 
Sardinia  could  not  have  permitted  it — France  would  not 
bave  permitted  Sardinia  to  permit  it.  Only  an  unauthorised 
volunteer  could  have  shown  to  the  world  the  rottenness  of 
the  Neapolitan  Government, — and  had  Garibaldi  annexed 
Sicily  to  the  Sardinian  Crown,  he  could  not  have  pre- 
pared in  Sicily  his  expedition  against  Naples  without  either 
committing  the  Sardinian  Government  or  drawing  down  upon 
hiniself  its  veto.  But  this  reason  for  deferring  annexation 
holds  good  of  course  only  so  long  as  there  is  any  revolution- 
ary work  to  be  done,  which  can  best  be  done,  if  at  all,  with- 
out the  consent  of  Sardinia.  When  there  is  no  such  work 
left,  then  on  every  account  it  becomes  most  important  to  ter- 
minate this  provisional  stage,  and  to  prove  to  the  world  that 
revolution  has  given  place  to  tranquil  constitutional  order. 
And  this  is  just  the  crisis  at  which  Garibaldi  has  now  arrived. 
His  independent  mission  is  consummated,  or  all  but  con- 
summated. What  remains  to  be  done  for  Italy  cannot  be 
done  by  any  revolutionary  force.  If  diplomacy  does  not  suc- 
ceed in  getting  the  French  out  of  Rome,  nothing  can  succeed. 
To  challenge  the  military  power  of  France  were  sheer  in- 
sanity. If  again  force  succeeds  against  Austria,  it  must  be 
the  force  of  a  powerful,  completely-disciplined,  well-appointed 
army,  perfectly  served  with  artillery  and  siege  trains, — such 
an  army,  in  fact,  as  Piedmont  does  not  at  present  possess, — 
much  less  Garibaldi.  The  lime  may  come  when  here,  too,  his 
great  military  genius  may  be  turned  to  account.  But  it  is 
not  yet. 

The  only  true  impediment  then  to  the  highest  service 
which  Garibaldi  can  now  render  to  Italy  is  in  himself.  He 
detests,  not  without  some  reason,  the  double-dealing  of 
Count  Cavoor  with  regard  to  the  cession  of  Nice.  We  do 
not  believe  that  for  the  cession  itself  Cavour  is  to  be  blamed. 
It  was  the  price  he  was  obliged  to  pay  for  the  first  step  in  a 
grrnt  enterprise,  and  it  was  a  cheap  price.  But  the  denials 
aod  snbtcrfages  connected  with  the  transaction  were  certainly 
far  from  creditable  to  him.  Still  Garibaldi  is  doing  a  wrong 
to  himself  and  hit  country  when  he  pushes  his  personal 
fe*ling  against  Cavour  so  far  as  to  make  it  a  reason  for 
delaying  a  step  which  is  every  day  becoming  more  and  more 
MMOtul  to  the  salvation  of  Italy.  His  letter  to  Brusco,  in 
which  he  publicly  and  officially  expresses  his  inextinguish- 
able resentment  against  Cavour  is  not  worthy  of  him.  Count 
Cavoor  is  not  Sardinia.  Garibaldi  it  not  responsible  for  Count 
CtTour.  If  Cavour  still  have  the  confidence  of  the  Sardinian 
Chamber,  then  he  hat  that  very  sanction  of  popular  right 
which  Garibaldi  it  fighting  to  give  to  the  rest  of  Italy.  He 
«  loo  clear-sighted  a  inaa  to  quarrel  with  the  results  of 
freedom  because  thev  do  not  answer  his  own  expectations. 
We  believe  he  need  fear  no  more  concessions  to  France. 
Cavour  knows  that  not  even  he  could  venture,  in  the  present 
state  of  public  feeling,  so  much  a«  to  propote  to  give  up  another 
inch  ofltalian  ground.    And  ibit  being  to,  it  will  be  almost 


a  blot  on  the  pure  and  noble  disinterestedness  of  the  Dictator's 
career,  if  he  hesitate  to  Jay  down  his  power  at  the  fitting 
moment,  out  of  mere  vindictiveness  to  the  Minister  whom, 
whatever  his  faults,  his  King  and  fellow-countrymen  can 
still  best  trust. 


SIR  JOHN  LUBBOCK'S  PROPOSAL  TO  REMOVE 
THE  DEPOSITS  OF  THE  LONDON  BANKERS 
FROM  THE  BANK  OF  ENGLAND. 
Sir  John  Lubbock  has  published  a  tract  which  is  something 
of  a  curiosity  among  banking  pamphlets.  He  has  endea- 
voured to  apply  the  malheniaiical  theory  of  probabilities  to 
the  operations  of  the  London  Clearing  House.  He  has  com- 
puted "  the  accurate  value  of  the  probability  of  a  banker  paying 
"  in  or  taking  out  any  particular  sum,"  and  the  answer  is,  as 
might  be  anticipated,  a  slightly  formidable  array  of  formulw.  If 
the  whole  of  the  pamphlet  were  occupied  with  similar  inves- 
tigations, we  should  not  have  thought  it  expedient  to  devote 
an  article  to  it.  Such  inquiries  are,  we  think,  little  more 
than  scientific  curiosities, — illustrative  examples  of  a  refined 
theory  which  are  instructive  as  well  as  interesting  to  pro- 
fessed students  of  that  theory,  but  which  have  little  value 
for  other  persons.  At  any  rate  the  knowledge  that  ia 
requisite  to  follow  mathematical  inquiries  of  this  nature  is 
rare,  and  our  readers  would  by  no  means  thank  us  for  writing 
upon  them.  We  notice  Sir  John  Lubbock's  pamphlet  because 
at  the  conclusion  he  puts  forth  a  suggestion  which  well  de- 
serves discussion,  even  if  there  should  be  found  to  be  consi- 
derable practical  objections  to  its  adoption. 

At  present,  as  is  well  known,  the  London  bankers  settle 
their  daily  differences  with  each  other  at  the  "Clearing  House." 
This  House  is  now,  in  consequence  of  a  somewhat  recent 
improvement,  a  mere  office  of  account.  No  money  is  ever 
seen  there.  A  certain  number  of  bank  notes  used  tn  be  em- 
ployed, but  that  is  no  longer  the  case.  The  whole  of  the 
balances  payable  by  one  London  banker  to  another  are  settled^ 
by  cheques  on  the  Bank  of  England.  Of  course  this  system 
requires  that  the  bankers  should  keep  large  deposits  at  the 
Bank,  and  we  know  that  they  do  so.  Of  these  deposits  the 
Bank  has  the  use,  and  consequently  the  profit.  Sir  John 
Lubbock  suggests,  not  unnaturally  for  a  private  banker,  that 
the  London  bankers  should  endeavour  to  make  use  of  this 
money  for  themselves,  and  not  give  the  Bank  the  profit  or 
advantage.  Our  readers  will,  perhaps,  prefer  to  read  the 
outline  of  Sir  John's  scheme  in  his  own  words  rather  than  in 
ours : — 

"  At  present  the  London  bankers  are  compelled  to  keep 
very  large  sums  of  money  unemployed,  in  order  to  provide 
for  the  possible  results  of  each  day's  operations.  It  is,  of 
course,  impossible  to  ascertain  the  amount  of  notes  kept  in 
the  tills  of  the  several  banks,  but  the  returns  presented  to 
Parliament  give,  for  each  week,  the  total  amounts  of  the 
balances  kept  by  the  bankers  with  the  Bank  of  England,  up 
to  the  end  of  1857. 

"  A  large  amount  might,  therefore,  safely  be  employed  by 
the  bankers  collectively,  and  a  considerable  profit  obtained, 
if  the  Clearing  could  be  worked  out  of  a  common  fund,  so  at 
to  assimilate  the  position  of  the  banks  to  what  it  would  be 
if  they  were  all  united  in  one  establishment. 

"  In  1839,  the  actual  transfer  of  money,  or  diferenceof  the 
sides,  was  not,  upon  the  average,  more  than  200,000/,  and 
now,  probably,  500,000;  would  be  sufficient  to  provide  for. 
this  payment.  Although,  however,  the  average  difference  is 
so  small,  the  uncertainty  is  so  great,  that  the  London  bankers 
are  compelled  to  keep  at  the  Bank  of  England  a  balance 
which  varies  between  2,500,000/  and  4,000,000/,  and,  pro- 
bably, never  falls  below  the  smaller  amount. 

"  It  is  somewhat  remarkable,  that  during  the  panic  at  the 
end  of  1857  the  balances  of  the  London  bankers  exceeded 
6,000,000/. 

"  It  is  prbable,  also,  that  independent  of  the  actual  profit, 
the  collateral  advantages  of  a  combination  of  tho  bankers, 
and  the  worlcing  the  payments  in  the  Clearing  out  of  a  joint 
account,  instead  of  thirty-three  separate  accounts  at  the 
Bank  of  England,  would  be  by  no  means  inconsiderable. 
Although  the  London  bankers  enjoy  the  confidence  of  the 
public,  still  they  would,  if  united,  be  able  more  efl'ectually  to 
provide  against  any  panic,  and  to  prevent  the  recurrence  of 
a  state  of  events  such  as  that  which  in  November,  1857,  en- 
dangered the  whole  of  our  monetary  system." 
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The  position  of  tbe  Loudon  bankers  is  undeniably  a  pe- 
culiar one.  They  save  a  large  reserve  for  certain  objects  of 
their  own,  and  then  tbey  lend  it,  and  lend  it  without  interest, 
to  one  of  their  competitors.  The  Bank  of  England,  we  must 
remember,  is  for  this  purpose  simply  one  of  their  compe- 
titors. We  have  nothing  to  do  on  the  present  occasion  with 
the  Issue  Department,  but  only  with  the  Banking  Department. 
In  that  department  the  Bank  receives  deposits,  just  as  other 
bankers  do,  except  that  it  never  allows  interest,  and  uses 
them  just  as  other  bankers  do.  A  portion  of  these  deposits 
are  the  reserves  of  tbe  London  bankers.  With  that  portion 
of  its  money,  as  with  the  rest  of  it,  the  Bank  of  England 
goes  into  the  discount  market,  competes  with  the  other 
j  banters  there,  and  by  its  competition  tends  to  reduce  the  rate 
I  of  interest.  With  the  money  of  the  London  bankers,  there- 
ifore,  the  Bank  reduces  the  profits  of  the  London  bankers. 
'  We  are  not  saying  or  implying  that  she  should  not  do  so  ; 
we  are  but  saying  that  it  is  at  first  sight  singular  that  the 
London  bankers  should  accumulate  a  large  reserve,  and 
iboold  not  only  give  op  all  its  profits,  bat  even  lend  it 
to  a  rival  and  competitor. 

As  Sir  John  Lubbock's  plan  would  not  lessen  the  fund 
in  the  money  market,  it  would  not  tend  to  raise  the  rate 
of  interest.  Bot  the  change  would  be  this.  Now  the  Bank 
of  England  enjoys  the  profit  of  the  bankers'  money, — thenihe 
bankers  would  enjoy  themselves  the  profit  of  all  their  money. 
The  advantage  to  the  bankers  is  an  evident  and  plain  one  :• — • 
'  are  there  any  counterbalancing  disadvantages  to  them  or 
■':  e  public .'' 

A'e  believe  that,  practically,  there  would  be  this  difficulty  • 
I  a  time  of  panic  the  bankers  would  not  like  to  lend  their 
lic^cfvp  at  all.  Bankers  hold  very  large  sums  of  money  pay- 
able 00  demand.  They  accumulate  unusual  reserves  in  a  time 
of  nneasiness  to  meet  possible  demands.  It  would  be  con- 
trary to  their  motive  for  so  doing — it  would  be  contrary  to 
th*  ncrvougneiM  of  humiin  nature,  if  they  liked  to  lend  those 
reserves  themselves.  At  present  they  place  theni  in  the 
Bank  of  England,  and  they  fear  nothing.  The  credit  of  the 
Bank  ii  the  best  that  exists  in  the  world — the  best  that  the 
world  has  ever  seen,  or  is  likely  to  see.  And,  in  practice, 
no  one  ever  thinks  of  any  calamity  to  the  Bank.  "  //"the 
^  Bank  of  England  stop,  then  we  all  stop,"  is  the  unex- 
pressed assamption  in  a  thousand  arguments.  Accordingly, 
tbeLondon  bankers  place  their  reserves  in  the  Bank  of  England 
without  hesitation,  in  implicit  reliance  upon  its  credit ;  and 
tbe  Bank  of  England  lends  those  reserves  to  the  public. 
We  cannot  believe  that  in  a  time  of  anxiety  the  London 
bankers  would  ever  themselves  venture  to  do  so.  They  might 
do  so  in  a  time  of  quiet,  but  they  would  be  too  nervous 
to  do  so  in  a  time  of  panic.  There  would  be,  if  Sir  John 
Lobbock's  scheme  were  adopted,  a  "  Lending  Committee"  of 
tbe  "  Clearing  Bankers,"  and  at  all  committees  the  cautious, 
the  hesitating,  the  objecting  voice  is  very  powerful.  One 
member  might  say  :  "This  is  an  awful  time — such  a  time 
*'  a«  I  have  not  known  in  fifty  years'  experience.  We  ought 
"  to  keep  ourselves  strong.  /  object  to  lending  Oiis  money." 
Aod  though  all  the  other  members  of  the  Committee  might 
disagree  with  him,  yet  they  might  not  venture  to  act  in 
oppusition  to  bis  warning.  Tliey  might  "  postpone "  the 
matter  till  tbe  "  next  meeting,"  and,  in  tbe  meantime,  the 
money  would  be  locked  np  anient.     • 

It  is.  perhaps,  an  extraordinary  development  of  onr  system 
of  credit,  that  a  banker's  reserve  should  be  lent  at  all.  A 
mere  theorist  would  have  expected  nothing  of  the  kind.  It 
Blight  be  Very  plausibly  argued  that  every  banker  shonid 
ksep  his  own  reserve  ;  that,  instead  of  the  Bank  of  England 
keeping  the  sole  bullion  reserve  of  the  country,  every  banker 
should  keep  hii  own.  But  this  is  not  the  system  which  has 
grown  up  in  this  country,  nor  is  it  the  system  which  .Sir 
John  Lubbock  proposes  to  substitute.  He  wonld  lend  a 
'  safe  portion"  of  tbe  reserve  of  bankers,  just  as  a  "  safe 
"  portion"  i*  now  lent  ;  be  only  proposes  that  tbe  bankers, 
whose  money  it  is,  should  do  it  instead  of  the  Bank  of  Eng- 
land. We  believe  that  if  tbe  money  is  to  be  lent  at  all,  an 
intermediate  agency  is  necessary.  Nobody  except  tbe  Bank 
>f  England  would  take  the  rcHponsibility  in  moments  of 
(oaergency, — and  it  is  in  moments  of  emergency  that  the 
Dankers'  reserves  are  the  largest,  and  that  their  sodden 
withdrawal  from  the  money  market  would  be  most  likely  to 
a  needU-fs  and  vexatious  stringency. 
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HOUSE    OF     LORDS-STATESMEN. 
THE  DUKE  OF  NEWCASTLE  IN  CANADA. 
The  Duke  of  Newcastle's  administration  of  the  War  Depart- 
ment during  the  Crimean  campaign  was  not  in  public  esti- 
mation a  successful  one.  Great  administrative  qualities  arenot, 
perhaps,  i\\e  forte  of  tha  class  of  aristocratic  statesmen.     The 
capacities  for  a  successful  organisation  of  a  wide-spread  system 
of  business  are  at  all  events  best  called  out  and  educated  in 
other  spheres  of  life  ;  and  where  they  are  native,  as  no  doubt 
they  often  are,  in  English  noblemen,  they  are  rarely  to  be 
found  in  that  perfect  state  of  elficiency  which  the  habits  and 
modes  of  thought  of  a  different  class  of  society  better  tend  to 
maintain.     On  the  whole,  perhaps,  the  business  classes  may 
with  some  justice  complain  that  tbe  peculiar  powers  which 
their  modes   of  life  ripen  best  have  not   been  turned  to  as 
much  account  as  is  desirable  in   the   higher   departments  of 
the   public  service.      But   whatever  may   be  said   on    this 
head,  it  is  impossible  to  deny  that  many  of  our  aristocratic 
statesmen   have   displayed  in    a     remarkable     degree    the 
qualities  which  we  naturally  expect  from  an  aristocracy, — 
impartiality  of  vision,  and  temperate  firmness  of  purpose,  in 
the  face  of  an  excited  popular  opinion.     And  these  qualities 
have  been  more  remarkable   in  proportion  as  the  habit   of 
appealing  to  popular   opinion    for     support   has   been   less 
habitual.     Statesmen  of  the  widest  and  most  liberal  sympa- 
thies,— who,  like  Lord  John  Russell,  for  example,  have  earned  a 
deservedly  popular  name, — frequently  pay  something  for  their 
habitual  leaning  to  the  popular  side.     In  the  famous  Durham. 
letter,  and  on  occasion  of  Mr  Roebuck's  motion  for  a   Com- 
mittee to  inquire  into  the  mismanagement  of  the   Crimean 
campaign,  we  have  seen  in  Lord  John  Russell  something  of 
a  disposition    to   shrink   from  a   popular  storm.     A  parlia- 
mentary statesman  of  really  popular  sympathies  can  harldly 
avoiJ  this.     But  it  is  the  great  advantage  of  our  constitution 
that    we    have  at  our  command    both    classes    of   states- 
men, — those     who    in    the     atmosphere     of    the    Upper 
House   acquire  habits   of    thought    and  judgment   a   little 
too    independent    ot    the    national    niiiid, — and  those   also 
who,    from    habitual    study  of    the   temper   of    a   popular 
assembly,     are    a    little    too    much    disposed    to    fall    in 
with  the  temporary  and   changing  currents  of  the  national 
will.     We  can  command  the  service  of  men  whose  leaning 
may  perhaps  be  rather  to  look  down  upon  the  eager  im- 
pulses and  urgent  popular  interests  of  the  moment, — such  a 
man,  for  instance,   as  Lord  Grey, — and  also  of  men  whose 
bias  is  certainly  to  accept  and  express  the  eager   popular 
feeling  of  the  moment, — a  class  of  statesmen  of  whom  there 
are  now  many  examples  on  both  sides  of  the  House, — Mr 
Disraeli  himself  being  perhaps  one  of  the  most   conspicuous. 
And  both  classes  are  very  useful  in  their  turn.     There  are 
services  for  which   the  education  of  a  calm  unsympathetic 
atmosphere  is  by  far  the  most  effective.     Such,  for  instance, 
is  the   great   service  which  Lord  Canning  has  recently  ren-  | 
doroii  Us  in  India, — when  he  stood  almost  alone,  with  steady  I 
impartial  judgment  ani  undaunted  fixity  of  purpose,  between 
the  native  population  of  India,  and  the  not  unnaturally  savage 
cry  of  the  Anglo-Indian  caste  for  more  summary  vengeance. 
And  such,  too,  on  a  very  small  scale  and  in  a  crisis  of  trifling 
intrinsic  magnitude,    but   perhaps,   on  that  very   account, 
only  the  less  likely  to  be  seen  in  its  true  and  really  impor- 
tant aspects  by  a  man  of  ordinary  temperament,  is  the  ser- 
vice which  the  Duke  of  Newcastle  has  just  rendered  to  the 
Crown  in  Canada,  by  withholding  the  Prince  of  Wales  from 
lending  any  countenance  to  the  fierce  sectarian  partisanshijis 
of  the  province. 

There  are  few  political  situations  in  which  it  is  more  diffi- 
cult and  more  e8s<.>ntia!  to  act  at  once  with  firm  impartiality 
and  with  genial  courtesy  than  that  of  the  representative  of 
the  English  monarchy  in  a  colony  split  into  contentious 
parties.  The  tenure  by  which  England  holds  together  a  great 
I>art  of  her  Colonial  Empire  is  almost  entirely  moral;  and 
tliough  it  is  not  on  that  account  the  less  sounil,  yet 
anything  which  shonid  convey  the  impression  either  that 
tile  Crown  was  indifferent  to  the  interests  of  tlie  colony,  or 
that  it  was  disposed  to  espouse  any  one  party  in  the  colony, 
would  go  far  to  break  the  foive  of  the  Imperial  tie.  While  the 
Imperial  Government  keeps  far  above  the  strife  of  colonial 
politics,  and  yet  responds  warmly  to  the  loyal  feeling  of  the  i 
colonists,   it   may  keep  its  ascendancy  uniliminishcd ;    bn^ 
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should  it  be  mixed  up  with  local  jealousies,  or  seein  to  slight 
the  public  opinion  of  the  country,  its  authority  would  rapidly 
decline.  No  position,  therefore,  could  be  more  delicate  than 
that  of  the  responsible  adviser  of  the  Prince  of  Wales  on  his 
first  visit  to  his  future  subjects. 

Our  readers  are  well  aware  that  the  Duke  of  Newcastle 
has  actually  experienced  the  full  tide  of  these  difficulties, 
and  has  encountered  them  with  foresight,  courage,  and  tact. 
When  first  the  vague  rumour  reached  him  that  the  Orange 
party  in  Canada  bad  some  notion  of  connecting  their  party- 
manoeuvres  and  displays  of  sectarian  feeling  with  their 
expressions  of  loyalty  to  the  Prince,  and  before  any  step  had 
been  taken  by  the  Roman  Catholics  to  deprecate  such  a 
proceeding,  the  Duke  of  Newcastle  saw  at  once  the  duty 
of  instantly  taking  firm  ground  in  opposition  to  it.  There 
was  much  temptation  to  pass  over  as  lightly  as  possible 
slight  excesses  of  political  sectarianism  in  their  connec- 
tion with  proceedings  so  loyal.  There  would  have  been 
much  excuse  at  all  events  for  delaying  any  formal  protest 
till  the  Roman  Catholics  should  have  raised  their  voice  in 
remonstrance.  But  the  Duke  saw  at  once  that  here  was  a 
great  opportunity  for  giving  a  fresh  pledge  of  the  strict  impar- 
tiality of  the  Imperial  Government  to  all  the  various  forms 
of  religious  faith  uuder  its  control,  and  he  knew  that  in  the 
present  condition  of  our  Empire,  at  home,  in  our  colonies, 
and  in  India,  there  was  no  point  which  it  is  more  important 
to  place  entirely  beyond  suspicion.  Accordingly,  he  took  the 
initiative  in  a  firm  but  courteous  declaration  that  he  should 
feel  it  his  duty  to  advise  the  Prince  of  Wales  to  give  no  counte- 
nance to  any  expressions  of  loyalty  which  were  not  entirely 
separated  from  the  invidious  emblems  of  party  strife.  As  the 
Duke  afterwards  explained  to  the  Town  Council  of  Kingston  : 
"  What  is  the  sacrifice  which  I  asked  the  Orangemen  to 
"  make  P  Merely  to  abstain  from  displaying  in  the  pre- 
"  sence  of  a  young  Prince  of  19  years  of  age,  the  heir  to  a 
"  sceptre  which  rules  over  millions  of  every  form  of  Chris- 
"  tianity,  symbols  of  religious  and  political  organisation, 
"  which  are  notoriously  offensive  to  members  of  another 
"  creed,  and  which  in  one  portion  of  the  Empire  have  re- 
"  peatedly  produced  not  only  discord  and  heartburning,  but 

"  riot  and  bloodshed I  did  not  ask  them  to  sacrifice  a 

"  principle,  but  to  furl  a  flag  and  abstain  from  an  article  of 
"  dress.  1  wished  the  Prince  to  see  them,  but  not  to  give 
"  countenaDr«  to  a  society  which  has  been  disapproved  in 
"  the  mother-country  by  the  Sovereign  and  Legislature  of 
"  Great  Britain." 

Nothing  could  be  better  considered  than  the  Duke's  early 
and  emphatic  protest.  We  know  how  ill  at  first  it  succeeded, 
— how  the  Prince  had  to  wait  24  hours  at  Kingston  to  give 
the  Orangemen  of  iluit  town  time  to  reconsider  their  inhos- 
pitable and  unmannerly  behaviour, — how  he  was  finally 
oompelled  to  leave  without  landing  or  receiving  the  loyal 
addresiies  of  the  municipal  authorities, — to  undergo  the  same 
afTront  at  the  next  town  in  his  route,  Bellville, — and,  finally, 
to  be  unconsciously  entrapped  at  Toronto  into  the  snare 
of  an  Orange  triumphal  arch.  All  these  direct  collisions 
with  the  public  feeling  of  loyal  colonial  towns,  the  majority 
of  *hoae  population  were  eager  to  see  and  welcome  their 
Prince,  were  not  pleasant  necessities  for  the  adviser  of  the 
heir  apparent.  The  occasion  was  scarcely  great  enough  to 
call  out  into  play  the  highest  principles,  and  yet  it  was 
quite  great  enough  to  make  resolute  action  a  posi- 
tive dnty.  The  Duke  of  Newcastle  deserves  the 
highest  credit  lor  vindicating  by  the  firmness  of  his  conduct 
the  complete  religious  impartiality  of  the  British  Govern- 
ment, at  a  moment  when  to  have  made  some  compromise  with 
the  vehement  ponular  opinion  he  had  to  encounter  would 
nave  •eemed  at  least  exoneable.  It  aeema  to  us  to  prove 
that,  whatever  may  be  his  merits  or  sborteomings  as  an  ad- 
mnii.trative  sUtetman,  he  has  ihosc  qualities  which  are  most 
likely  to  be  perfected  in  the  poliUcal  atmosphere  of  a  calm 
unpopular  aaaembly  like  the  House  of  Lords ;— clear  fore- 
sight,  fine  unbiawed  judgment,  preaenoe  of  mind  at  the  right 
moment  for  impreMiiDg  public  opinion,  a  pnrpo«»  not  liable 
to  be  warped  by  the  currenU  of  popular  feeling,  and  that 
oa^r  tact  belonging  (o  a  mind  which  had  never  for  a  mo- 
ment lost  iU  evenness,  and  which  stood  him  in  good  stead 
•0  soon  as  the  difficulty  to  be  surmounted  was  removed! 
There  may  bo  other  and  at  times  more  important  work 
for  oar  statesmen  to  do  than  that  for  which  such  quali. 


ties  best  qualify, — but  it  is  well  to  note  that  moral  qualities 
so  valuable  in  an  English  minister  have  been  actually  tested 
in  any  one  of  our  living  statesmen.  Trifling  as  the  Canadian 
difficulty  has  been,  it  may  not  prove  unimportant  if  it  im- 
presses the  public  mind  with  this  clear  certainty. 


THE    RESOURCES    OF    AUSTRIA. 
At  a  time  when  Austria  is  making  vigorous  and,  we  are 
inclined  to  believe,   sincere  exertions  to  reform  her  internal 
administration  and  develope  her  latent  strength,  to  restore 
her  shattered  finances,   and  draw  out  the  resources  whii ' 
she  undoubtedly  possesses,  by  means  of  railways  and  otl.^ 
encouragements  and   facilities  to  commerce  and  productive 
industry,  it  may  be  interesting  to  many  of  our  readers  to 
glance  over  some  statistics  which  have  been  supplied  to  us 
from  an  original  and  authoritative  quarter,  and  which  we 
believe  may  on  the  whole  be  relied  on.     We  give  them  with- 
out comment,  observing  only  that  the  figures  relate  to  the 
entire  Empire  of  Austria,  as  it  at  present  stand3,^-exclusive, 
that  is,  of  the  territories  ceded  to  Piedmont. 

L— POPUULTION. 

In  1818 28,190,000 

—  IS-TO  32,250,000 

—  1846 :.  34,920,000 

—  1857  35,063,000 

The  unproductive  land  in  the  Austrian  Empire  is  stated  < 

at33,000,000  of  acres,  and  the  productive  land  at  192,000,000 1 

acres, — which  last  quantity  is  thus  apportioned : — 

II.— Extent  of  Soil. 

Acres. 

Arable 70,000,000 

Forests 61,000,000 

Pasturage    31,000,000 

Meadow-land  and  gardens   27,500,000 

Vineyards   2,500,000 

III.— PlUNCIPAL  ABTICLBS  OF   AOBICULTnBAL  PhoDDCI. 


Indian  com    ...quarten  8,500,000 

Potatoes 24,000.000 

Hemp  and  flax 600,000 

Tobacco 200,000 

Podware    1,000,000 

Hay owts  694,000,000 

Beetroot  sagar- 1841  ...  100,000 

—  18.M  ...  350.000 

—  1859  ...  1,000,000 


■Wheat quarters    10,000,000 

Oats    20,000,000 

Barley    10,000,000 

Eye 13,000,000 

Millet  and  buckwheat...      2,000,000 

Vegetables    3,000,000 

Wine gallons  .328,000,000 

Beer   102,000,000 

Halbfrucht*   ...quarters      3,000,000 

■  Uaknowo  in  English  markets. 

IV.— Domestic  Animals. 

Horses    3,466,000 

Mules  and  asses    112,000 

Cattle 14,258,000 

Sheep 16,964,000 

GoaU 1,!>18,000 

Pigs    8,152,000 

v.— Agkicultubal  Valcahohs.  £ 

Aggregate  value  of  productive  soil 1,O.M),000,000 

—  —        domestic  animals 105,000,000 

—  —        products  of  ditto  ditto 47,000,000 

—  —        chase  and  fisheries 5,000,000 

Entire  agricultnral  capital 1,310,000,000 

Gross  annual  produce  thereof 200,000,000 

VI, — Mineral  Proddcb. 

Gold  marks  4,941 

Silver   103,717 

Iron  ore  cwts  15,170,000 

Copper  ore 700,000 

Lead  ore  42.'i,000 

Tin  ore (;3,(X)0 

Zinc,  &c 151,000 


i 


Quicksilver cwts  4,850 

Sulphur  ore 29,000 

Grafit   88,000 

Alum,  &o 1,215,000 

Coal 32,173,000 

Peat 26,000.000 

Rock  salt 4,165,000' 


Entire  value  of  mineral  produce £1,920,000 

VII. — Many  manufactures  are  carried  on  in  the  Austrian 
dominions,  especially  those  of  wool,  flax,  cotton,  silk, 
porcelain,  and  glass.  The  entire  aggregate  value  of  the 
manufacturing  produce  is  estimated  at  140  millions  sterling. 
The  number  of  spindles  employed  in  the  cotton  trade  in- 
creased from  98S,'-250  in  1841  to  1,450,000  in  18.'>7.  Those 
in  woollen  mills  were  39,000  in  1S54  and  50,000  in  1859, 

VIII.— The  following  table  shows  the  aggregate  value  of 
the  foreign  trade  of  Austria.  The  reliability  of  the  progres- 
sive figures,  especially  during  the  later  years,  is,  however, 
greatly  impaired  by  the  fact  of  the  depreciation  of  the  cur- 
rency, which  has  been  varying,  increasing,  and  at  times 
excessive.  We  are  quite  unable  to  give  any  authentic  mea> 
sure  of  its  amount  in  dififerent  years. 


1831 
183B 
1841 
1840 
IKftl 
1857 


Imports.  Exports. 

£  £ 

7,246,000 8,346,000 

10,370.000    10,143,000 

11,155,000    11,793,000 

13.860,000    11,703,000 

16,973,000     14,413,000 

31,306,000     25,376,000 


Sept  29,  I860.] 


THE  ECONOMIST. 


1065 


IX. — The  following  are  the  official  figures  which  have  been 

furnished  to  ns  of  the  annual  receipts  and  expenditure  of  the 

Imperial   Treasury.      The  value  of  them,  as  a  progressive 

atement,  is,  however,  greatly  diminished  by  those  fluctua- 

ns  and  depreciations  in  the  currency  to  which  we  called 

:  tentioD  in  the  preceding  table. 

Nkt  Keceipts  into  thk  Exchequer. 

Indirect     dute  Property         Miscel. 
Taxes.        and  Coinage.  laneou?. 

£  £ 

...  470,000 


Direct 

Taxes. 

■art.  £ 

-45 4,680,000 

-It! 4,770,000  , 

-»7 4,800,000  , 

-43 3,320,000 

49 6.990,000  , 

-VJ 6,.540,000  . 

-n... 


£ 

9,430,000  . 

9,550,000  . 

9,400,000  . 

6,940,000  . 

7,170,000  . 

9,560,000  . 


7,050,000  ...10,920,000 

-'■1 7,930,000  ...12,240,000  ... 

■3 8,470,000  ...13,030,000  ... 

*oi4 8,550,000  .  .13,330,000  .,. 

3865 8,800,000  ...13,920,000  ... 

9816 9,210,000  ...14,890,000  ... 

I8S7 9,480,000  ...15.240.000  ., 

1868. .......  9,450,000  ...15,880,000  ., 

X. 

CiTil 
Ajdminiatration. 
TmH.  £ 


410,000 
510,000 
250,000 
520,000 
650,000 
500.000 
270,000 
720,000 
950,000 
940,000 
700,000 
450,000 

-Statk  Expesditdre. 

Naval 
and  llUituy.  Debt. 

£  £ 


..  1.470,000  ., 
..  1,550,000  . 
..  1,300,000  . 
..  1,440,000  . 
..  1,520,000 
..  1,600,000 
..  1,580,000 
..  1,790,000 
..  1.820,000 
.,  1,930,000 
..  2,180,000 
..  1,880,000 
..  2,170,000 
..  1,670,000 


Total. 
£ 

iG,a50,ono 

10,420,n00 
16,170,000 
..  12,210,000 
..  14,930,(i(X) 
..  18,220,000 
..  20,200,000 
..  22,480,000 
..  23,590,000 
..  24,530,000 
..  25,8.tO,000 
..  26  840.040 
..  27,390,000 
..  27,450,000 


Total. 

£ 

15,990,000 

16.310,000 

16  870,000 


18*6 5,540,000  5,330,000  4,520,000  . 

1846 5.770,000  5,920,000  4,620,000  . 

1847 5,930,000  6,290,000  4,650,000  . 

1848 ^0.50,000  7,230,000  4,440,000  10,720.000 

1849 5,590.000  16,510,000  5,460,000  27.560.000 

1850 7,390,000  12,660,000  5,060,000  25,110,000 

1851 9,220,000  12.810,000  6,140,000  28,170,000 

1852 laOOaOOO  11,600,000  6,380,000  27,980,(X)0 

1853 10,.\tO,000  11.9.50.000  7,090,000  29,300.000 

1854 10,090.000  20,890,000  7.620.000  38,600,000 

1855 laeiCOOO  21,600,000  8,050,000  40,260,000 

1856 12,0«).000  12,390,000  9,080,000  33,550000 

1867 12,380,000  12,300,000  9,400,000  34,080,000 

1858 11,500,000  10,580,000  9,820,000  31,900,000 

Thus  it  will  be  seen  by  a  comparison  between  the  two  last 
tebles,  that  since  1S46  the  revenue  has  never  equalled  the 
expenditure.  In  1S49,  there  was  a  deficit  of  12  millions ; 
in  18.04  and  185.5,  one  of  14  millions.  In  1856,  1S57,  and 
1858,  the  deficit  was  6J,  6*,  and  4i^  millions  respectively, 
la  all  these  calculations  we  have  taken  the  Austrian  florin  at 
iU  nominal  value  of  two  shiili/ig.^. 


THE  BOARD  OF  TRADE  RETURNS. 
The  Bonrd  of  Trade  Tables  for  the  month  of  August  show  a 
oonfiiderable  increase  in  the  value  of  our  exports  over  the  same 
month  in  the  two  last  years  ;  and  even  for  the  eight  months 
ending  with  August  the  increase  is  considerable,  though  not 
by  any  means  proportionate. 

Vaidi  of  EZFOSTS  of  BaiTrsB  aad  FoBBiaN  Pboddce. 


AootsT. 

isea  i8.'/9. 

£  £ 

U.1.34,763    12,117,275 


1860. 
£ 
...    13,535,205 
Eight  HoirrHS  ending  31«t  AoonsT. 
1858.                            IS-W.  1860. 

£                               £  £ 

75.590,564    86.405,885    88,077,892 

It  will  be  observed  that  while  the  value  of    our   exports 
«Teraged  in  1859   about   10,800,000/  a  month,  this  year  it 
averages  at  present  more  than  11,000,000/ a  month,  being  an 
IncreaAC  of  rather  more  than  2  per  cent.     The  increase,  how- 
ever, is  due  to  the  last  two  months  ; — previously  our  exports 
bad  ahown  a  falling  off  on  the  year  before.     The  month's  in- 
crease may  be  traced  in  a  great  measnre  to  the  fresh  impulse 
in  the  trade  to  the  United  States  which  seems  to  have  taken 
place  within  the  la.st  month  or   two.     The  increase  on    the 
eight  month<<,  on  the  other  hand,  is  due  chieHy,  aa  we  have 
formerly  shown,  to  the  increased  exports  to  the  Hanse  Towns 
(eepecially  in  worsted  and  woollens),   and    to  the   increased 
exports    to  China  aad  Hong  Kong  which   are    no  doubt   in 
J/Ut  attributable  to   the  wants  of  the  large  European  force 
BOW  in  China.     But  for  the  last  month  (August)   it  is   clear 
t  the  demand  for  our  woollens,  worsteds,  and  linens,  in  the 
ns^  Towns  had  slackened, — since  scarcely  any  of  the  large 
rease  during  the  eight   months  belongs   to   the  month  of 
gust.     It  is  well  to  note  this  as   a  sign    that  the   »upply 
i  for  the  present   probably  reached  the  limits  of  the  de- 
nd.     The  exports  to  China  of  the  month  also  show  no 
reaae  on  last  year. 

'  >n  the  other  hand,  the  United  State*  trade,  which  even 

ring  the  earlier  part  of  this  year  had  been  rather  languisb- 

1  log,    seems  to  be  taking  a  decided  start.     More  than  one- 


third  of  the  advance  of  nearly  a  million  and  a  half  sterling 
on  the  exports  of  the  .same  month  in  1859,  may  be  accounted 
for  by  the  United  States  trade.  For  example  :  in  cotton  fabrics 
alone  sent  to  the  United  States  we  find  an  increase  of  value  of 
230,000/  on  the  same  month  in  last  year  ;  in  linen  cloths  of 
above  105,000/;  in  woollen  mixed  stuffs,  flannels,  &c.,  of 
137,000/;  and  in  most  other  articles  there  is  a  consider- 
able though  a  less  striking  advance  in  the  value  of  our  ex- 
ports thither.  At  least  half  the  remainder  of  the  increase  is 
due  to  our  smaller  customers  for  cottons,  linens,  and  woollens, 
in  which  trades  the  chief  increase  has  taken  place.  Thus  we 
have : — 
Deolabed  Talus  of  Cottons,  Likens,  and  'Woollkjis  Exported. 


Month  of  Adqdst. 
1858. 
£ 


Cotton  fabrics 2,926,982 

0<itton  yarn    851,316 

Linen  cloths  344,575 

Linen  yarn 163,750 

Woollen  cloths  23.5,902 

Mixed  stufls,  flannels,  &o...  .<!80.108 

Worsted  stuffs    ,W).271 

TVoollen  and  worsted  yarn.  307,344 


1859. 
£ 

3,384,516 
843,165 
339,165 
131,007 
282.C09 
408,713 
417,063 
297,214 


1860, 
£ 
...  3,891,993 
...  894,898 
...  469,024 
...  132,384 
...  316,912 
...  596.094 
...  445,864 
...      353,744 


5,589,308  ...  6,103,512  ...  7,100,913 
With  regard  to  import?,  we  may  mention  that  the  imports 
of  raw  cotton,  which  had  fallen  off  considerably  last  month, 
have  again  increased  considerably.  Wheat  is  also  beginning 
to  come  in  in  larger  quantities,  and  of  wheat  meal  there  are 
very  large  receipts  from  the  United  States.  The  quantities 
both  of  tea  and  sugar  entered  for  home  consumption  for 
the  month  are  large.  The  quantity  of  French  wine  entered 
for  home  consumption  doe."  not  show  so  large  an  increase  as 
in  many  previous  months  ;  and  in  spirits,  also,  the  quantity 
entered  for  this  month  shows  a  less  rate  of  increase, — indeed, 
as  regards  brandy,  there  is  a  decided  decrease  on  the  same 
month  in  last  year.  The  receipts  of  wool  continue  to  be 
large. 


COTTON  CROP  OF  THE  UNITED  STATES. 

inst.,  publishes 
of  the   United 


The  New  York  Shipping  List,  of  the  15th 
the  following  statement  of  the  cotton  crop 
States  for  the  year  ending  August  31,  1860  : 


LonsiANA. 

Export  from  New  Urleaoa — To  Foreign  balef.    balet. 

Ports  _ 200.'i6fi2 

To  Coaitwisr  I'orts „ 308634 

Bariit  at  New  OrtoanB  5i40 

St -clt,  l«t  September,  1S«0  73934 


1860. 


-TotaL- 
I8i9. 


issa 


Deduct— HecelTed  from  Uobila  3417D 

ICeceived  from  Mont^mery,  Uc VK473 

Received  frc)m  Florida  a 103.35 

Kecoired  from  Texas 4903(1 

iitock,  lit  September,  1869  200^2 


-2293470 


184045 


Alabama. 

E.\port  from  Mobile — To  Foreii^i  Porta  6S94S1 

To  CoiatwUe  Porta 158832 

Bunit  at  Mobile  3387 

Manufactured  In  Mobile 1220 

Stock,  lit  September,  IStiO  ..,.„ 41082 

De.Iuct.^Roc«tred  fWim  New  Orleans...  984 

Stock,  lit  Scpicmber,  18£9  2010(i 


-213942i  .,.  lCfi9274  .„  I5r640» 


8C4103 


21091) 


TSZA& 

Export     from     Oalmtoa,    &c.  —  To 
Foreign  Pona  (Incltidlng  1,8C.',  to 

Mailco) 1119«r 

To  Coaatwis*  Poru liHI7fi7 

Manufactured  in  Onlveston i77 

Suick,  lA8<'|>t«mbtr,  18«0  SI68 


'  843012  . 


70440«  ...    922304 


IHditct-Stock,  lit  8cpt,  1869   

Floiida. 
Export  from  Apalacklcola,  St  Mirkt  tc 

— To  Koreiicn  Port*.— t^jIantU 

—      Sea  Island! 74s 

To  Coaatwiaa  Porta— Uplands 11*194  . 

—  Sea  Islands HMO 

ntimt  at  Apalieh'cola 1|M 

Slock,  latSart,  IMO 884 


■  asMn 

3M« 


'  2S34S4  , 


IVtim  ...    144288 


Ucduet— Stock,  Bepl«mb«r  I,  I8S0 

OxotoiA. 

Export  from  SsTannab— To  Foraljra 

Porta— Uplands  SSIIOT 

—     8ra  Islands Rr,96 

To  Coaatwisa  Piwta— I'planda 1»0«37 

—               Sea  I«lnn<la ...  IHHi 

Stock  In  flarannab,  8«nt.  1,  1880 4307 

Stuck  iu  Angiuta,  Ac,  8«pL  1, 18«u.,.  MM 

Dsdoct— B«c«lT«4  from  Flortd*— Sea 

Islanda  Km 

UpUnds ., giM 

Slock  In  Barannab,  Sept.  1,  18W...  9810 

Slosk  in  Aufusta,  Aa,  Bapt,  1,  UM  «oa3 


'  102DC0 


lD2n4  ...    17S484  ...    1223C1 


25377 


-  U1219 


47C788  ...    2il»n 


I 
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■  556091 


SOCTM  Caxousa. 

Export  from  ChBilMtoa— To   Forelga  bnle«.    bales. 

Port*— t'pUods BCM'fi 

_          Se*  liUDd 211111 

To  Coa»lwtoe  Porta— Uiilamls 153393 

—  ilea  IsUsds  ...  5946 

Burnt  at  Chatleetoo 2*4 

Siodi  In  ChuleMon,  Sept.  1, 1860 8897 

lUport  from  Oeor(tM«wn,  S.  C— To 

Northern  Porte— Upland* 

Daduct— RecolTCd  from  Floriila— Sea 

lelaoda  8844 

CpUada «8» 

BeoelTedftomSiaTannah— Scalsland*  1411 

—  Uplands    ...  19596 
Stoek  In  Chatlaeton,  Sept  1,  1859...  17592 

NOKTH  CiMOLim. 

Export— To  Coaitwiac  Pottf 41194 

VntomiA. 

Export— To  Foreign   PotU 32.19 

To  Coaitwiee  Porta 8:;4ii2 

Mannfiuturad  (taken  from  the  I'oru)...  17841 

Stock,  Scpicuibor  1, 1360 280O 


ISUO. 


-Totnl.- 
183!>. 


1858. 


406251 
23999 


S7362 


5S937 


Deduct— Slock,  September  1, 1859 375 

TCN»bAS£E,  Ac  — —     5.19,=^7  . 

SUpmente  from  Memphis 391918 

_  _    Nashville 23000 

_  —    Culuiubus  and   Hiclt- 

man,  Ky 

Burnt  and  manufactured  at  Memphis 
Stock  at  Memphis,  September  1, 1860... 


SSOll  , 


Deduct— Shipments  to  New  Orleans... 

—         to  Norfolk 

Manufactured  on  the  Ohio,  &c. 

Stock,  September  1, 1859  


•  422609 


■  108676  ...      85S21  , 


9624 


Total  Crop  of  Uie  United  States 4676770...  3851481  ... 


,  3113902 
bales. 

Increase  over  crop  of  IS'iO    824289 

Increase  over  crop  of  18.!i8 1501S08 

Increase  over  crop  of  1857 1736251 

IncreaM  over  crop  of  1856    1147925 

CoXrAKATIVX    CBOP    ST.1TEMEST. 


bales. 

1839-60 4675770 

1858— a  8851481 

I837-S  mSMi 

1856-7 2939519 

]855-«  8527846 

18.M— 5  2847339 

1853—4  2930027 

1852-3  8262882 


bales.   ,          '  bales. 

1847_8  23476.14    1835—6   1360725 

1846—7  1778651  |  16,'M-6  12.M328 

1845-6  2100.137  |  1833—4   120.>:19I 

1844—5  239).)0:)     " 

2030409 


1843 

184;- 3  237887 

1841-2  1683.-.74 

1840-1  1634945 


1851—2  9015029  |  1839-40  2177885 

1850—1  23,'>5267     18,38-9  1.160632 

1849  61)  209B70G     18:17—8  1801497 

1848—9  272859S  |  183.;— 7  14229:)« 


1832-3  10704:18 

18:)1— 2  987477 

I83G— 1  1038848 

1829-30  976845 

1828—9  870415 

1827—8  727,')9;l 

1826-7 ll.-,7281 

182.5—6  720027 

1S2(— 5  609249 


KxruXT  to  FoBKlQN  PoBTS,  (Vom  September  1,  1859,  to  August  31,  1860. 


From 

Kew  Orleaos,  Louisiana 
Hobll*  Alatiama 

To  Great 

Britain. 

ba'.ca. 

1426966    . 

445663     . 

88972    . 

52986    . 

S91403    . 

240151     . 

::-''.9    . 

IJ 12110     . 

29     . 

289    . 

3514    . 

To 

France. 

bales. 

.    313291 

.    148918 

.        5471 

1420 

.      204-22 

.      61895 

'.      35110 
60 

To  North 

of  Kuropu. 

bales. 

..     130185     . 

..      21806     . 

..      19569     . 

2684     . 

..      24809     . 

..      47056     . 

'.'.      39916    '. 
60     . 

.'.'.     mi  '. 

295072 
330012 

Other 
Fn  Ports. 

bales. 
.     129270 
.       43094 

Oalvaaton,  Texas   

Florida  

2955 
2068 

1121 

Charleaton   

Virginia 

New  York 

.       34668 
6802 

Baltimer« 

PhiladalpUa 

Bosloa  

18 
8 
83 

Grand  total  

ToUl  last  year... 

2669433 
301»2«3 

589587 
4.M696 

220082 
221443 

Total. 

bales. 

20050(12 

659481 

111907 

59108 

337755 

380770 

3259 

20iK'2S 

m 

292 
6694 

3774173 
3021403 


lacnaaa... 
Decrease 


8M180 


Crop  of  Sea  Island  Cotton. — The  crop  of  tliis  staple  the  j)ast 
year  (incliKled  in  the  general  statement)  was  as  follows: — Florida, 
14,9.55  bales;  Georgia,  18,657;  and  South  Carolina,  18,801— total, 
52,413  bales,  against  4.7,592  in  1S58-9  ;  40,566  in  1857-8 ;  45,314 
in  1856-7  ;  44,512  in  1855-6 ;  40,841  in  1854-5 ,  and  39,686  in 
1853-4. 

CoKacHPTiox.  hales. 

Total  crop  of  the  United  Stalea,  as  before  suted 4675T70 

Add— Stocka  on  lund  at  the  comnumceixient  of  the  year,  1st  Sept ,  1859 : — 

In  the  Southeni  Poru  85369 

Id  Uw  Narthcra  Ports  63868 


Makaa  a  •apply  of 

Deduct  tbaraCtOD—TlM  Expoct  to  Fattigii  Ports 3774173 

Um,  ronlcs  laetadMl 917 


4825007 


-8773256 


,  Stpt  1,  UM— In  the  Southern  Ports 142619 

—  —  In  the  nurthcrn  lorta  85095 

M7708 

B— t«m«wOila«aa.Ar«ltehlt»U,Charleaton,AXeyYork       741S 
Bom  tad  tatmtdte.  at  Mobil*,  Oalrastan,  and  Memphis...       62S0 

MMi-fc.«-.— I  |0  Viig|«|t.„.„.„„ ^,. 17841 

815JJ 

M324M 

Takn  far  heoM  oae  Mortk  of  Ylrzlnia  ~79»5Jl 

Takao  lor  luaM  ■••  la  VIrglaU  and  Hooth  and  West  of  Ylrjinia  185522 

TMil  MM— Id  In  tiM  United  ItaUa  (ladadinf  bnmt  at  the  porU),  185».«0  ~»78043 

ItactborVirflDia,     Elsewliere.  Total. 

....  tale*.  bale*.  baltSL 

!•••-•._ T«UI8  .._ 1(743* »J7Ml 

U*7-a,» 4«llflt  .._ 143877  .  «MM1 

1313-7  .„.„.....  6*5718  1M21*  „  «»«*« 

-..—.  «**0»7  1*7JU  T707»» 

I.—...  *7IIU  1**2H  „_ 70*411 

Wtm  I44*«f  nTlM 

mt-t..^ tlOlM  ~..„„  l«3SSt  ... 

Wl-t -»......  MNtI  IIIMI  ... 

lMC-1 Mtst  mu  4SMU 

l»«»-*0 nUM  1379U  *t*4«« 

1(4*-* — _,.  (041«  _.„_  1M341  MMM 

iM7-« mm  mu  *i*m« 


Wo  give  below  our  usual  estimate  of  the  amount  of  cotton  con- 
sumod  the  p.ist  year  in  the  States  South  and  West  of  Virginia.' 
and  not  included  in  the  receipts  at  the  ports.    Thus — 

1853.        1854.        1855.        1856.        1857.  1858.        1859. 

bales,      bales,      bales,      bales.      bales,  bales,      bales. 

North  Carolina 20000...  20000...  18500...  22000...  25000...  26000...  29000... 

South  Caroitaa 10000...  12000...  10.500...  1.5000...  170110...  18000...  20000... 

Georgia 20000...  23000...  20500...  25000...  23000...  24000...  26000... 

Alabama   6000...     6000...    5500...     6500...     5000...  80O0...  lOOOO... 

Tennessee 6000...     6000...    4000...     70O0...     9000...  1IKK)0...  13000...  : 

Oa  the  Ohio,  Ac...  80000...  38000...  26000...  42000...  38000...  39000...  45000.. 

TotsltoSept  1...  9U000... 106000...  8.5000.. .117.J0O... 117000... 125000.. .14300O...l»t_ 

To  which,  if  we  add  (for  the  past  year)  the  stocks  in  the  inll 
rior  to^vns  1st  instant  (say  8,650  bales),  the  quantity  now  detaine 
in  the  interior  (say  15,000  bales),  and  that  lost  on  its  way 
to  market  (10,000),  to  the  crop  as  given  above,  received  at  thei 
the  shipping  ports,  the  aggregate  will  show,  as  near  as  may  be,  the' 
amount  raised  in  the  United  States  the  past  season — say,  in  round , 
numbers,  4,811,800  bales  (after  deducting  61,600  bales  new  crop' 
received  this  year  to  1st  instant),  against 


bales 


1859 4017000  |  1856. 

1858 3247000  I  185-5 8180000 


bales 
3335000 


bales 

1853 3380000 

1852 8100000 

18.51 2450000 


bates  , 

1850 22120001 

1819 284WO0 

1848 „  2:J57000 


1867 3014000  |  1854 _   3000000 

The  quantity  of  new  cotton  received  at  the  shipping  ports  to 
the  1st  September  was- 


bales 

1860 51600 

1859 12309 

1858 8031 

1857 100 

1856 1800 

1855 26079 

18-54 1890 


1853.. 
1852.. 
1851.. 
1850.. 
1849.. 
1848.. 
1847.. 


bales  I 
6716     1846.. 
8125     1845.. 
3200  I  1844.. 

2.55  I  1843.. 

675  !  1842 


bales 

200 
7500 
7500 

300 
8000 


3000 
1121 


1841 32000 

1840 30000 


bales  ■' 

1839 no  »c         ' 

1838 no  3< 

1837 no  :u 

1836 

1835 ::i2) 

18-34 sraat 

1833 large 


The  very  large  quantities  of  cotton  now  being  shipped  from  the 
South-west,  by  the  various  inland  routes  of  the  country  to  thei. 
seaboard,  has  attracted  much  attention  of  late  ;  the  amount  thusjj 
received  having  swollen  within  the  short  period  of  seven   yean^ 
from  a  few  hundred  bales  (then  esteemed  too  insignificant  to  enterl 
into    the  account)   to  over  one  hundred  thousand  bales   the   past 
year,  as  will  be  seen  by  reference  to  another  portion  of  this  state- 
ment.  It  will  also  be  observed  that,  instead  of  depending  upon  the 
reported  quantities  received  at  the  various  termini  of  railroads,  &0. 
on  the  seaboard,  wc  have  introduced  a  heading  of  "  Tennessee,  &c.,' 
under  which  the  shipments  thence  are  arranged,  and  added  to  thi 
crop  of  the  country,  after  making  the  usual  and  proper  deductions 
I5y  this   new  arrangement  we  shall  attain  much  greater  e.xactnea 
in  our  statement,  and  teel  assured  it  will  give  entire  satisfaction. 

It  may  be  well  to  observe,  that  the  preceding  statement  of  tin 
crop  is  that  of  the  United  States,  as  a  whole,  and  does  not  purpor 
to  give  the  crops  of  the  States,  though  the  shipments,  stocks,  &a 
are  necessarily  arranged  under  the  dillerent  leading  shipping  port 
or  States  as  the  case  may  be. 

OUTVVAIID  AND  HOMEWARD  FREIGHTS. 

The  annexed  return  shows  the  outward  freights  from  England 
and  the  homeward  freights  from  the  principal  porta  abroad,  aoi 
in  our  dependencies : — 

Outwards. 
Coals— From  Tyne  aud  'Wales. 
£     s 

Hong  Kong  60     0 

Shaii|;lmi     05    0 

Cape    40    0 

Bombay 37    0 

Madriu*    38     0 

Calcutta 40    0 

Ceylon     3o    0 

Aden  45    0 

Suez    65    0 

Malta 19    0 

Slarseilka    20    0 


Jamaica  21 

Alexandria    20 

i>ordeaux    15  1 

Bahia  35 

Barbadoes  19 

CronstaJt 12 

Gibraltar    17  1 

Galatr 21 

Muaritius   35 

Quebec   10 

Toulon    23 


Goods. 
Per  ton. 


To  Calcutta    .50  to  55 

Bombay    4t)      60 

Madras 48       50 

Houg  K-ong 52 


Psrtm 


To  Shanghai 55  to  6 

Sydney 50 

Melbourne   50 

Adelaide  40 


IIo-MEWARDS. 
Sct:ds. 


Saltpetfe.        Cotton. 


From  Caloatta  . 
Bombay  , 
Madras   . 


80 
05 
65 


85 


Tea. 


HoDgKong   40 

Shanghai    40 

Guano  freight  from  Calloa,  OOs. 


.  7f> 
.  73 
Silk. 
■ 
.  76 
,    78 


asiUulturte 


NOTES   AND    PIlOSrECTS. 

FREE  FARMING. 
AuoTiiF.B  fortnight  of  stormy  weather,  accompanied  during  the  ] 
week  by  deluges  of  rain,  has  considerably  diminisheil  the  farm 
hopes  of  coming  out  of  tliis  wet  season  without  serious  loss.    The 
is  still  much  wheat  in  the  field,  and  in  some  districts  there  i 
I  large  breadths  of  both  wheat  and  barley  to  be  cut,  and  where  ' 
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wlieat  has  been  carried  it  is  found  to  be  damp  and  out  of  condition, 
and  in  many  cases  has  been  injured  by  heating  in  the  stack.    There 
seems  to  be  some  effort  mjiking  by  the  press,  local  as  well  as  metro- 
■lolitan,   to  represent  the  consequences  of  the  bad  season  on  the 
rops  as  less  injurious  than  farmers  know  them  to  be,  but  when  we 
:   member  the  almost  uninterrupted  series  of  rainy  months  we  have 
xpcricnced  for  the  past  twelve  months,  and  that  we  are  now  at  the 
id  of  September  with  our  harvest  far  from  completed,  it  will 
.  I  mire  something  more  than  assertion  to  satisfy  the  public  that  a 
iious  deficiency  in  quantity  and  quality  will  not  be  found  in  the 
,.ain  crops  of  this  year.     The  grass  land  has  again  become   so 
-alurated  with  wet  that  our  cattle  are  treading  into  the  mud  that 
keep   which  it  was  hoped  might  carry  them  on  into  the  winter. 
Apprehensions  of  shortness  of  provender,  now  pretty  certain  to  be 
realised,  have  0{>erated  to  reduce  the  prices  of  store  stock  and  to 
render  all  kinds  of  cattle  and  sheep,  except  fat  stock,  difficult  to  sell. 
'  'ne  benefit  must  arise  from  the  wet  season  in  the  great  impulse 
liich  will   be  given  to   draining  next  winter.    The  difference 
between  drained  and  undrained  land,  especially  grass  land,  was 
never  so  conspicuous  as  now. 
Amongst  the  noticeable  nural  events  of  the  past  week  is  the 
ppcarance  of  Mr  Disraeli  at  the  annual  meeting  of  "The  Royal 
:liickinghaiushire  and  Central  Bucks  United  Agricultural  Assoeia- 
on,"  held  at  Aylesbury.    This  Association,  which  seems  to  be  the 
•suit  of  an  amalgamation  of  several  local  societies,  is  about  to 
•  further  amalgamated,  and,  judging  from  Jlr  Disraeli's  speech, 
:ie  prospects  of  such  societies  in  Buckinghamshire  do  not  appear 
J  be  very  bright.     The  Society  originally  confined  its  efforts  to 
warding  agriciUtural  labourers  for  long  services  and  the  like,  to 
■  hich  of  late  years  it  has  added  a  show  of  live  stock,  roots,  and  so 
•>rth.     jSIr  Disraeli  appeared  to  be  conscious  of  the  absurdity  of  the 
r<t  branch  of  the  Society's  business,  for  he  overstrained  his  eulogies 
:i  its  behalf,  while  he  "  frankly  "  confessed  his  disappointment  with 
•Jie  stock  show.     Just  imagine  the  straits  to  which  so  practised  a 
'[)eaker  must  have  been  driven  when  he  said  the  associations  for 
iving  labourers  prizes  "  have  elevated  the  tone  of  this  country 
ith  the  labour  of  the  land,"  and  that  they  have  brought  about  a 
suit  "  which  those  connected  with  tlie  labour  have  shown  they 
ighly  appreciate."     Tlien  these  30s  and  10s  prizes  are  sought  by 
e  labourers  "  because  they  have  looked  upon  them  as  a  public 
•cognition  of  their  private  virtues."     Had  the  Right  Honourable 
"-ntleman  any  practical  acquaintance  with  the  rural  labourers,  he 
•  ight  have  iouud  it  difficult  to  preserve  a  due  amount  of  gravity 
vhile   uttering    such   sheer   nonsense.      Then   ho   illustrated   his 
position  by  the  case  of  a  man  who,  having  worked  on  one  farm  for 
forty-five  years,  had  become  entitled  to  the  Society's  reward,  but 
be  refused  "  to  come  forward  and  claim  it  until  he  had  completed 
his  fiftieth  year  of  service."     After  all,   long  service  on  one  farm 
or  with  one  master  is  but  an  equivocal  test  of  merit  in  an  agri- 
ealtnral  workman.     Sometimes  it  is  accidental,  sometimes  because 
the  man  is  content  to  go  on  without  any  attempt  to  better  his  con- 
dition, and  at  best  only  assimilates  his  position  to  that    of  tha 
l«bonrer  by  law  tied  to  the  soil.    In  any  case  it  is  a  matter  between 
mmster  and  man.     With  regard  to  the  live-stock  show,  of  which 
the  present  Is  only  the  second,  the  Right  Honourable  Gentleman 
•id : — "  I  (lid  not  see,  with  regard  to  homed  cattle,  or  even  sheep, 
tlutt  promise  fulfilled  which   last  year  even  was  so  prominently 
nade ;  and  though  it  may  be  accounted  for  to  some  extent  by  the 
mibrtimate  weather  which   has   occurred   at   the   period   of  our 
union,  preventing  some  of  our  best  friends  from  exhibiting,  still 
we  most   never  for  a  moment  forget  that  it  is  by  progress — by 
constant  efforts  at  excellence — that  societies  like  the  present  can 
alone  be  maintained  with  spirit  and  advantage.''     llierefore  the 
Society  is  to  undergo  another  amalgamation.     Perhaps  a  general 
county  association  might  produce  a  show  of  stock  and  thrive,  (or 
h  mart  be  borne  in  mind  that  it  is  only  as  stock  shows  these 
soaeties  can  julficiently  enlist  the  commercial  interests  of  farmerii 
on  their  behalf  to  give  them  permanent  vitality. 

At  a  recent  aKricultiiral  meeting  at  Burton-upon-Trcnt, 
Mr  Bass,  the  great  brewer,  referred  to  a  topic  of  some  interest  to 
farmers: — "  He  wished  to  speak  to  another  important  branch  of 
their  ( the  fanners')  business.  The  brewers  of  Burton  were  large 
bnycni  of  hay  and  straw.  He  cut  up  for  his  dray  bones  alone 
eight  tons  every  week ;  and  it  was  of  courite  of  great  importance 
toat  be  should  l»c  able  to  buy  it  at  moderate  prices.  At  this  time 
b«  had  to  pay  6/  or  7/  j)cr  ton  for  hay,  and  he  must  tell  them  he 
ooold  not  go  on  at  this  rate — they  must  lower  their  prices.  In- 
Itead  of  luing  their  bay  and  clover  to  feed  sheep,  cattle,  and  oxen, 
■  I  only  produced  il  per  ton,  he  won  Id  be  very  glad  to  give 
3/  for  iL  He  bad  the  authority  of  tlie  '  Journal  of  the  Koyal 
tural  Society'  for  this.  In  the  number  junt  published  there 
paper  by  &(r  ETersbe<),  who  said  that  a  ton  of  hay  would 
\j  produce  beef  worth  60  shillings,  and  a  ton  of  straw  beef  or 
atntton  worth  22  shillings— so  that  they  were  throwing  away  3S 
•hillings  a  ton,  when  they  might  sill  it  him  for  3i."  It  may  be  all 
Tenrwcll  to  lecture  the  farmers  thus,  but  arc  they  not  expressly 
forbidden  to  sell  hay  and  straw  ?  ITje  advantages  to  farmers  of 
free  liberty  to  dispose  of  their  produce  in  the  best  market  may  be 
M  great  as  Mr  Bau  staUs  or  greater,  but  what  of  that  ?  j'heir 
hadlords  won't  tnist  them  to  follow  the  mercantile  princijile  of  self- 
interest  in  tbe  management  of  their  business,  lest  some  possible  or 
contingent  detriment  may  thereby  happen  to  tbe  Und.     I  et  this  is 


very  short-sighted,  for  a  landowner  may  be  assured  that  the  farmers 
who  make  most  money  from  their  farms  will  manage  their  land 
the  best. 


it  i  t  f  ra  ni  r  u 


COMMERCIAL    LITERATURE. 

On  the  Rate  of  Wages  in  Lancashire.     By  David  Chadwick, 

F.S.S.  W.  H.  Smith  and  Son,  186  Strand,  and  at  all  the 
Railway  Book  Stalls. 
Mr  Chadwick  has  collected  with  much  labour  (which  those  who 
ever  made  the  attempt  before  will  duly  appreciate)  the  rate  of 
wages  in  200  trades  and  branches  of  labour  in  Manchester  and 
Salford  and  in  the  manufiicturing  district  of  Lancashire  during  the 
twenty  years  from  1839  to  1859,  with  statistical  tables  illustrating 
the  progress  of  the  cotton  trade,  the  cost  of  provisions,  increase  of 
population,  &c.,  which  he  has  condensed  into  a  pamphlet  of  thirty- 
six  pages. 

AVe  hai'dly  know  of  anything  more  useful  to  the  political  and  social 
world  than  a  thorough  insight  into  the  condition  of  the  industrious 
classes,  the  more  especially  as  these  classes,  from  their  growing 
wealth  and  intelligence,  will  naturally  some  day  have  great  weight 
in  the  State  and  Legislature  through  their  representatives  ;  for  that, 
sooner  or  later,  they  will,  in  some  form,  be  included  in  the  franchise 
we  have  no  more  doubt  than  we  have  of  the  spread  of  knowledge 
and  truth.  It  is,  therefore,  above  all  things  necessary  that  we 
should  be  well  acquainted  with  their  condition,  socially,  morally, 
and  financially,  for  on  correct  data  on  these  heads  may  possibly  de- 
pend the  stability  of  our  present  institutions. 

We  make  these  preliminary  observations  as  intimately  connected 
with  the  subject  before  us,  and  perfectly  agree  with  Mr  Chadwick, 
that  it  would  form  a  very  interesting  inquiry  to  continue  the  inves- 
tigation, with  a  view  of  ascertaining,  as  far  as  practicable,  how  far 
the  advance  in  the  rate  of  wages  generally,  and  the  improved  con- 
dition of  the  working  classes,  may  be  due  respectively  to  the  intro- 
duction of  the  principles  of  free  trade,  to  the  extraordinary  impor- 
tations of  gold  from  Australia  and  California,  to  the  improved 
means  of  transit  by  railways  and  steam  ships,  to  the  introduction 
and  extension  of  machinery  in  aid  of  hand  labour,  and  to  the 
general  improvement  in  the  education  and  intelligence  of  the  people. 
That  all  and  every  one  of  these  circumstances  have  conduced  to  the 
improved  condition  of  the  industrious  classes,  no  doubt  whatever 
can  exist ;  for  the  increase  of  "  everjthing,"  makes  "  everything" 
more  attainable  ;  the  saving  of  time  is  to  a  working  man  an  increased 
moansof  obtaining  money,  and  also  one  of  extending  his  knowledge 
by  education  and  the  cultivation  of  his  miml. 

Mr  Chadwick's  paper  treats  of — I.  Cotton  manufactures — 
2.  Silk  and  other  trades — 3.  Building  trades — 4.  'J'he  Briekmaking 
trade — 5.  Mechanical  and  other  trades  ; — and  the  iniiuiry  has  been 
extended,  where  practicable,  over  a  period  of  20  years,  and  the 
results  are  recorded  over  three  decennial  periods  of  1839,  1849,  and 
1859.  The  number  of  hours  of  labour  per  week  has  been  stated, 
in  order  to  facilitate  a  eomp.arison  of  the  actual  remuneration 
in  each  trade ;  but  it  must  be  borue  in  mind  that  in  some  trades  it 
is  not  possible  for  the  workman  to  make  a  full  week's  work  every 
week  in  the  year. 

For  the  tabular  statements  prepared  by  Mr  Chadwick  we  must 
refer  to  the  book  itself.  They  will  well  repay  the  attentive  study  both 
of  the  politician  and  political  economist,  and  indeed  of  every  one 
interested  in  the  condition  of  the  industrious  classes.  We  may 
observe,  however,  that  the  results  are  extremely  satisfactory  as 
regards  their  present  condition,  since  they  are  receiving  more  wages 
at  the  present  time  than  they  have  done  for  the  last  20  yc;irs,  and 
there  ai)pears  good  reason  to  expect  that  the  prosperity  now  pre- 
vailing is  likely  to  be  more  than  usually  permanent ;  for  hw  pricei 
of  provitions  and  high  wnf;es,  together  with  increased  mental 
cultivation,  have  as  a  natural  result  placed  more  comforts  within  the 
reach  of  the  industrious  classes.  AVithin  20  years,  i.e.  between 
1839  and  1859,  the  advance  in  the  rate  of  wages  has  been  as 
follows : — 

1.  Ill  the  cotton  trade  from  10  to  25  per  cent. 

2.  In  the  silk  trade  10  per  cent. 

3.  In  the  calico  printing,  dyeing,  and  bleaching,  and  in  silk  and 
fustian  dycinjg,  a  decline  in  w.ages  lias  occurred  ;  especially  in  those 
branches  which  no  longer  reiiuire  any  special  or  peculiar  skill,  and 
also  witli  the  higher  class  oi  skilled  workmen  such  as  "  machine 
printers,"  but  tlic  wages  in  this  class  now  range  from  25s  to  5d8  a 
week,  the  average  rate  being  38s. 

4.  In  the  building  trades  the  increase  has  averaged  from  1 1  to 
32  per  cent. 

5.  In  the  mechanical  trades  there  has  been  a  general  advance, 
in  some  instances  as  much  us  45  per  cent.  A  reiluctlon  has  oc- 
curred in  the  high  wages  formerly  paid  to  brass  moulders  (now 
30«),  and  to  engravers  to  calico  printers,  though  the  wages  ol  tho 
latter  now  range  from  25s  to  488  per  week. 

0.  In  thi- miscellaneous  trades,  incliiiling  upwards  of  80  classes 
of  workmen,  the  rate  of  wages  has  generally  been  maintained,  and 
in  some  cases  considerably  advanood. 
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These  remits  of  Mr  Cbadwick's  investigations  are  highly  satis- 

foctorj',  and  we  only  hope  that  ho  or  some  other  labourer  will  be 

indnoed  by  the  roccess  which  has  attended  Mr   Cbadwick's  re- 
searches to  prosecute  them,  until  wc  learn  from  every  county  as 

much  as  Mr  Chadwick  has  taught  us  of  Lancashire.  These  statistics 

have  paved  the  way  for  other  statisticians,  since  Mr  Chadwick  has 

achieved  the  most   difficult  task  of  any,   inasmuch  as  Lancashire 

itself  contains   one-ninth  of  the  popuhition  of  England.      If  we 

have  to  express  a  regreti  't  is  that  Mr  Chadwick  has  omitted  the 

wages  p«ia  to  domestic  servants.    That  alone  would  form  a  most 

instructive  chapter,  for  wo  suspect  that  no  class  of  the  working 

community    has   progressed,  as  regards  comfort  and  wages,  so 

greatly  as  they  have.     AVe  could  extract  much  more  of  instructive 

matter  from  Mr  Cbadwick's  work,  but  as  every  one  can  become 

possessed  of  it  for  one  shilling,  we  nm»t,  although  with  regret, 

refer  them  to  it.    It  is  a  model  of  condensation  and  industry 

admirably  worked  out. 

Wo  cannot,  however,  refrain  from  the  pleasure  of  giving  thcfollow- 

ing  summary  of  Mr  Cbadwick's  opinion  of  the  condition  of  the  in- 
dustrious classes.  "  As  a  body,  they  are  now  much  better  educated 
and  are  much  less  addicted  to  the  sin  of  drunkenness ;  they  have 
much  greater  self-respect  and  intelligence  ;  and,  if  they  have  not 
more  political  privileges,  they  have  more  real  independence,  and 

are  in  every  respect  elevated  and  improved  as  compared  with  their  I  ;'°'"'u'^°/.  "'*""*'  "*.12°' 
pomtion  twenty  years  ago."  forsake  hi.  Master.    Whos 

'^  •'  •"  ° for  the  Dog  was  better  kn 

GENERAL    LITEKATURE. 

CuBOsmss  OF  CiviLizATioK.    Reprinted  from  the  "  Quarterly" 

and  "Edinburgh"  Reviews.     IJy  Andrew   Wvnter,  M.D. 

London:  Robert  Ilardwicke,  l!i2  Piccadilly.  I860. 
This  is  a  miscellaneous  collection  of  essays  which  (with  one  ex- 
ception) have  appeared  in  the  "  Quarterly  Review  "  during  the  last 
sixvcars.  Five  of  them  are  on  subjects  more  or  less  professional 
to  tJie  writer,  viz. :  Food  and  its  Adulterations,  The  London  Com- 
miiMnat,  Lod^ng,  Food,  and  Dress  of  Soldiers,  Mortality  in 
Trades  and  Professions,  and  Lunatic  Atylums  (a  long  and  valuable 
e«ay}.  Two  amusing  articles  are  devoted  to  natural  history,  and 
freat  of  Rats,  and  the  Zoological  Gardens.  Paners  on  Woolwich 
Arsenal,  Shipwrecks,  the  Electric  Telegraph,*  Advertisements, 
Kres  and  Fire  insurance,  and  the  Police  and  the  Thieves,  conipleto 
the  "  Ctiriosities  of  Civilization."  Tlie  stvle  is  that  of  a  sensible, 
TT  '""'^•^  ™^"  "f  '''8  world,  who  knows  how  to  present  much 
useful  knowledge  in  a  telling  and  interesting  form.  lie  usually 
gives  full  and  minute  statistics  which  contribute  much  to  the 
reader's  comprehension  of  the  subjects  treated.     There  is,  however. 


On  of  the  pleasantest  of  the  essays  is  that  on  Advertisements. 
The  writer  traces  their  historj-  from  their  commencement  in  the 
days  of  the  Commonwealth  to  the  present  day,  showing  how  they 
reflect  the  political,  industrial,  and  moral  characteristics  of  the 
period,  often  throwing  light  upon  them  which  is  very  u.<ieful  to  the 

historian.     Here,  for  instance,  is  an  advertisement  of  Milton's : 

On  the  8th  of  March,  1C60 — that  is,  while  the  sway  of  Chailes'i 
sceptre  had  already  cast  its  shadow  from  Bieda — we  find  the  following 
advertisement  in  the  Mrrrmius  Filitirui : - " The  ready  and  easie  way  to 
establish  a  free  Commonwealth,  and  the  excellence  thereof  compared  with 
the  inconveniences  and  dangers  of  readmitting  Kingship  in  this  Nation. 
The  Author,  J.  M.  Whereto,  by  reason  of  the  Printer's  haste,  the  Errata' 
not  coming  in  time,  it  is  desired  that  the  following  faults  may  be  amended. 
[Here  follows  a  list  of  Errata.]  Sold  by  Livewel  Chapman,  at  the 
Crown,  in  Pope'«-head  Alley."— The  calmness  of  the  blind  bard  in  thus 
issuing  corrections  to  his  hastily  printed  pamphlet  on  behalf  of  a  falling 
cause,  excite*  our  admiration,  and  givea  us  an  exalted  idea  of  his  moral 
courage. 

As  a  pendant  to  this,  take  the  following,  which  ap{>eared  in  the 
same  journal  a  few  montlis  later,  and  which,  says  Dr  AVynter, 
"  looks  as  though  it  had  come  from  the  King's  own  hand  " : — 

O*"  We  must  call  upon  you  again  for  a  Black  Dog,  between  a  Grey- 
hound and  aSpaniil,  no  whitei  bout  him,  only  a  atreak  on  bis  Brest, 
and  Tayl  a  little  bobbed.  It  is  His  M»je8ties  own  D  g,  and  doubtless  was 
stoln,  for  the  Dog  wai  not  born  nor  bred  in  England,  and  would  never 
soever  findes  him  may  acquaint  any  at  Whitehal, 
lown  at  Court  than  those  who  stole  him.  Will 
they  never  leave  robbing  His  Majesty  ?  must  he  not  keep  a  Dog?  This 
Dog's  place  (though  better  than  aome  imagine)  is  the  only  place  which 
nobody  offers  to  beg. 

There  is  an  occasional  tinge  of  Toryism  in  Dr  Wynter's  way  of 
looking  at  many  subjects,  although  it  appears  more  in  a  passive 
than  in  an  active  form.     Ilis  amusing  essay  on  the  Police  stands  in 
characteristic  contrast  to  the  short  but  excellent  paper  on  the  sai 
subject  in  the  late  Mr  Roscoe's  Essays,   which,  mitnifesting  qij 
eqiial  respect  for  public  order,  combined  therewith  a  strong  scum;  , 
of  impartial  justice   which  is  not  to  be  found   in   Dr   Wyntei  .< 
arlicie.     For  the  most  part,  however,  our  author  -writes  upon 
stibjects  that  bring  out  the  best  characteristics  of  fiis  mind,  and 
we  recommend  our  readers  to  make  acquaintance  with  his  enter- 
taining and  instructive  volume. 


one  instonce  of  a  contrary  procedure  which  is  sufficiently  important 
to  call  for  notice.  In  the  very  interesting  essay  on  Fires  and  Firo 
insurance,  Dr  Wynter  says  :— 

It  is  commonly  imagined  that  the  introduction  of  hot  water,  hot  air' 
and  steam  pipes,  as  a  means  of  heating  buildings,  cuts  ofTone  avenue  of 
danger  from  fire.  This  is  an  error.  Iron  pipos,  often  heated  up  to  400», 
are  placed  in  dote  contact  with  floors  and  skirting-board",  supported  by 
sliaht  diagonal  props  of  wood,  which  a  much  lower  degree  of  heat  will 
ajfBce  to  ignite.  The  circular  rim  supporting  a  still  at  the  Apothecaries' 
H«ll,  which  was  used  in  the  preparation  of  some  medicament  that  re- 
quired a  temperature  of  only  SOO-,  wat  found,  not  long  ago,  to  have 
charted  a  circle,  at  least  a  quarter  of  an  inch  deep,  in  the  wood  beneath 
It,  in  leas  than  six  months.  Mr  Braidwood,  in  his  evidence  before  a 
Committee  of  the  House  of  Lords,  in  I84C,  stated  that  it  was  his  belief 
mat  by  long  expotur*  to  beat,  not  much  exceeding  that  of  boiling  water, 
or  .12',  timber  is  brought  Into  such  a  condition  thai  it  will  fire  without  the 
application  of  a  light.  The  tin.e  during  which  the  process  of  desicca- 
tion goes  on,  until  it  ends  in  spontaneous  combustion,  is,  he  thinks, 
from  eight  to  ten  years. 

Now  comes  the  question,  what  temperature  is  indicated  by  the 
tcnns  "  not  much  exceeding  212»"  ?  Dr  Wynter  goes  on  to  quote 
a  cayc  mentioned  by  Mr  llosking  in  his  "Guide  to  the  proper 
regulation  of  bmldiiigs  in  towns,"  which,  ho  says,  "completely 
confirms  Mr  Braidwood's  opinion,  and  explodes  the  idea  that  bent 
Boplicd  through  the  medium  of  pipes  must  bo  safe."  Yet  Jlr 
Uortin^s  account  of  this  fire  (at  Day  and  Martin's,  in  1848,) 
distmctly  states  that  "  it  was  understood  that  the  temperature  of 
tfie  water  in  the  pipes  vner  much  exceeded  300O  :  a  very  differont 
thing  from  "  not  much  exceeding  212"."  The  fact  is,  that  so 
long  as  the  temperature  of  hot  water  pipes  does  not  exceed  212", 

I.?  fil  m"''  *'''*^''  '''"*'-'  P'P"  '''""*'  '"  contact  is  perfecflv 
"uo  irom  all  tendency  to  combustion  ;  and  nothing  can  bo  easier 
!k!^..„-..i„ '"  ^^'^  temperature  by  means  of  a  self-registering 
»^«»oi«cr,  which  keeps  a  constant  record  of  the  maximum  hcut 
KHined.  Of  course,  however,  the  lower  the  temperature,  the 
grsMCT  quantity  of  pipe,  ig  rcciuired  to  warm  the  building  ;  hence 
uiere  IS  n  tcmptaUon,  for  economy's  sake,  to  keep  uptlic  temperature 
*J^°  U'grcc.  How  far  above  212°  may  bo  justiv  relied  upon 
M  •twoiute  y  aafe,  is  t  point  yet  to  be  ascertained ;  and  it  would  be 
most  tucful  to  know  exactly  what  temperature  Mr  Ilraidwood 
meant  to  indicate  by  the  expression  ho  used,  and  upon  what 
evirtcnce  he  formed  his  opinion.  When  the  cjuestion  is  wholly 
°"°.^  °Z^"^  ''  's  wi'se  than  useless  to  write  in  the  loose  stvle 
(Tuotcd  above,  which  only  tends  to  confuse  the  subject ;  and  it  is 
he  poMtive  duty  of  every  one  who  has  the  opportunity  of  throwing 
"gilt  tii>on  tixnc  matters,  to  give  his  evidence  in  the  most  exact 
"ORnage  poasiblc. 


Etbica;  or,   Characteristics  of  Men,  Manners,  and  Books.    By 
Abthl'b  Lloyd  >Vindsob.    London :  Smith,  Elder,  and  Co., 
65  Comhill.     1860. 
This  thick  volume  contains  seven  chapters  (of  which  the   first, 
fourth,   and  seventh  arc  reprinted  from  the   "Britbh  Quarterly 
Review,")  on  the  following  subjects  t— The  Mental  History  of  Jlon- 
taigne  ;  Milton  ;   Dryden ;  Defoe ;   Pope  and   Swift,  Bolingbroko 
and   Harley ;  Goldsmith  ;  Ancient   and   Modem   Orators.      The 
book  is  a  disappointing  one.     Many  of  the  observations  are  above 
the   average,    but  there  is  a   great  want  of  cohereace   in   their 
arrangement.     There  is  neither  the  si)arkling  play  of  imaginative 
insight  into  personal  character,  nor  the  clear  presentation  of  com- 
prehensive outlmcs  of  general  history.     The  autiior  e  perpetually 
diverging  from  his  main  subject  to  some  other  which  euly  touches 
the  first  incidentally.     He  crams  hi*  pages  with  innumerable  allu- 
sions to  celebrated  names  in  history  and  fiction,  and  is  evident!  v 
ambitious  of  being  considered  a  {:>hilosophiuil  critic  of  men  ai 
books ;  but  there  is  no  largeness  of  view  or  peculiar  felicity  • 
discrimination  in  his  book  which  can  substantiate  his  claim  to  that 
character.     Moreover,   we   are  uncomfortably   reiuiadcd  of  otlu  i- 
writers  by  some  of  bis  remarks.     I'he  essay  on  Montaigne  (which 
is  more  able  and   less  rambling  than  most  of  the  series)  is,  w<; 
suspect,  consiilerably  indebted  to  the  admirable  essay  on  the  sanio 
subject  by  Jlr  Cbnrcli,  in  the  "  Oxford  Essays'*  for  1857,  for  flu- 
view  taken  of  Montaigne's  religious  opinions,  and  of  his  general 
moral  iiidifferentism.     And  the  essay  on  "  Ancient  and  Modem 
Orators  "  reminds  us,  in  its  remarks  on  the  character  of  Thucydides, 
of  Mr  Selliu-'s  interesting  essay  ("  Characteristics  of  Thucydides") 
ill   tlie  same   volume   of  O.xford   Essays, — a  work  to  which   M- 
Windsor  makes  a  distant  allusion   (ji.  21)  which  implies  that  he 
aware  of  its  existence.    But  there  is  this  diflerence  between  th: 
work  and  the  one  before  us, — that  while  in  the  Oxford  Essays  w 
have  vigorous  thoughts  expressed  in  consumumte  language,  wii 
a  freshness   and   felicity    that  testify  to   their   having  proceedi 
straight  from   the  writer's  living  mind, — in    "Ethica"   we  lia\' 
similar  ideas  in  a  half-mutilated  condition,  recast  by  a  mind  ii 
cajiablo  of  originating  them,  and  presented  in  a  mediocre  tmd  di 
jointed  style,     it  is  possible  that  Mr  Windsor  may  notbeawaii 
ntjnr  much  he  is  indebted  to  the  thoughts  of  earlier  writers.     Soim 
of  his  speculations  are  sensible  and  readable.     The  following,  froni 
the  essay  on  Milton,  are  among  tho  best.     He  is  commenting  ii: 
the  lU'Storation : — 

The  greater  part  of  the  nation — ai  Milton  indignantly  acknowledge! — 
was  loady,  and  even  anxious,  for  the  revival  of  the  old  forms.  Con- 
stitutionally, tlie  national  mind  is  uoftrourable  to  fundamental  revo- 
lutions. Its  changes— always  made  with  reluctance — «ro  always  in- 
troduced by  slow  drgreca Our  provisions  for  the  future  are  alwayi 

founded  on  our  experience  of  the  past.     Our  reforms  follow  the  abuse 
as  the  rebound  tollows  the  hi  'W.    We  act  only  because  we  are  compelln 
tu  ici.     We  complain  only  because  there  is  a  grievance  that  prompts  th 
complaint.     Our  activity  is  only  a  connter-jciivity ;  our  resistance  onl^i 
a    retaliation.     The  speculatively  deontological,  to  speak  in  the  Ben-I 
.J 
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thamese  tongue,  does  not  enter  into  the  coniiderations  of  our  chartUni. 
This  characteriitic  of  it,  making  our  legislation  more  deductive  than 
indactiv?,  bat  at  least  this  ad'antage,  that  though  we  forfeit  in  some 
degree  the  benefit  of  theorr,  we  reap  the  benefit  of  experience ;  and 
though  it  diicouragos  the  discoveries  of  science,  it  holds  out  no  flattery 
to  the  empiricism  of  the  sciolist.  Hence  the  neglect  which  constitu- 
tional nsodelii,  framed  on  a  priori  principles,  however  attractive,  have 
always  experienced  among  n;.  And  hence,  at  this  particular  crisis,  the 
futility  of  the  still-born  speculations  of  Milton  ard  the  Rota  C'ub. 

There  is  another  feature,  too,  in  the  mtional  character,  which  co- 
operated strongly  in  producing  a  reaction  against  Cromwell's  successor  in 
favour  of  the  dead  King's  heir.  The  English  people,  of  nil  peoi'le  in  the 
world,  are  lea<t  impulsive  in  choosing  their  favourite',  and  least  capricious 
in  discarding  them.  They  are  slow  to  love,  and  slow  to  hate.  In  their 
revolutions — on  those  occasions  when  the  gravity  of  their  calmer  nioments 
yields  to  the  pressure  of  an  hysterical  excitement — a  certain  sobriety  of 
demeanour  has  never  forsaken  them.  Ttieir  enthusiasm  has  never  been 
dive!<tcd  of  a  natural  phlegm.  Impulse,  however  iiresistible  its  pro- 
posals, has,  in  action,  been  always  subdued,  by  the  solemn  observance  of 
forms  and  ceremonies,  into  a  seeming  deliberation.  Passion,  with  them, 
if  it  has  not  always  been  guided  by  the  dictates  of  reason,  has  always 
affected  t  logical  apology.  The  occasions  where  either  impulse  or  passion 
has  roused  them  to  vengeance  or  requital,  are  rare.  Bat  when  they 
have  been  moTcd  to  visit  with  their  displeasure,  or  to  make  an  offer  of 
their  esteem,  their  emotions  have  in  neither  case  taken  the  form  of 
paroxysms.  Slow  to  anger,  they  have  been  slow  to  aver:ge.  Thus,  in 
their  rectnt  rising  up  to  vengeance,  they  vented  their  indignation  with  the 

calmness  of  judizra,  rather  than  with  the  fury  of  executioners Again, 

years  tSttt,  they  adopted  another  king,  with  tho  same  punctiliousness 
that  they  rejected  bis  predecessor.  They  gave  their  allegiance  with  the 
same  decorum  that  they  withdrew  it.  And,  as  it  was  their  interest  to 
withdraw  if,  so  it  was  not  without  an  eye  to  interest  that  (hey  gave  it. 
Thus  their  gift*  have  always  had  the  mercenary  air  of  bargains.  As  they 
never  hale  without  ■  cause,  to  they  never  love  without  an  equivalent. 
And  thus,  both  their  love  and  their  hate  are  never  too  deep  to  be  inter- 
rupted,    (pp.  87-90.) 


The  National  MAGAzntE  for  August  and  September. 
Kent  and  Co. 
1  These  two   numbers  of  the    "National  Magaiine"   sustain  its 
.irtistic  character.     The  woodcuts  are  tolerably  well  executed,  tho 
'  subjects  {renerally  well  chosen,  asid,  eonsiderinp  the  price  of  the 
periodical,  the  number  of  illustrations  is  unusually  larjre.     I3ut  the 
literary  contributions,  at  no  time  very  striking,  are  beginning  in 
«ome  instances  to  fall  quite  below  criticism.      The  tales  are  not 
(icvf^id   of   merit,    but   some   of  the    miscellaneous    matter   and 
poetrj-   have   attained   a   degree   of   weakness    and   inanity   that 
rt-nderlhera  tremarkable  in  their  way.     We  need  but  refer,  in  order 
to  support  our  remark,  to  several  contributions  in  the  numbers 
before  us.      In  the  Augttst  number  there  is  a  woodcut  of  "The 
I'rodigal's  Return,"  and  on  the  opposite  page  a  short  explanatory 
notice  of  it.     In  the  latter  we  are  told  nothing  o(  the  picture 
from  which  the  engraving   is  taken,  and  nothing  of  the  painter, — 
but  we  arc  indulged  in  a  short  string  of  reflections  on  prodigal 
Bou  in  general,  in  which  wc  may  learn  that  "  every  year  we  sec 
the  sane  old  story  realised,''  and  that  "  happy  indeed  are  those 
j  prodigals  who  have  a  home  to  go  to ;  many  wjike  from  their  dream 
I  too  ktc."'.    The  interest  of  this  little  moral  treatise  culminates  in 
'  the  following  remark  : — "  The  young  man  may  depend  upon  it  that 
his  fatlicr  and  mother  are  the  tniest friends  he  can  have."    There 
is  also  half  a  column  entitled  "  Babes  and  (;hildren,"  which  carri(,'j 
'  donestic   twaddle  to  a  most  audacious  length.     We  do  not  mean 
th«t  tJie  blank  left  by  the  departure  of  a  joyous  child  is  not  a  sub- 
let worthy  of  being  treitefl,  either  in  prose  or  poetry,  but  it  is  one 
'if  those  subjects  wliich  must  always  owe  their  literary  interest  to 
the  power  or  delicacy  with  which  they  are  handled.     A  short  ex- 
tract will  give  some  idea  of  tho  workmanship  wo  are  criticising : — 
"  In  truth,  by  his  absence  my  boy  lias  left  a  void  the  world  can 
never  fill,  and  yet,  after  all,  what  is  he '!     A  mere  child,  unable  to 
bold  rational  conversation, — with  no  tellUd prineiiilet, — as  ignorant 
aa  any  benighted  Hottentot — I  rejicat,  a  mere  child, — 
'  Plcaaed  with  a  ratita— tickl-d  with  a  straw.'" 
The  September  niunbcr  is  better  on  the  whole  than  tlic  previous 
one.    The  pttpers  are  more  sensible,  and  the  woodcuts  equally 
interesting.     Itcontaim,  bowever,  a  short  poetical  effusion  called 
"  Euj^cnie,"  which  is  IcM  exctisabic  than  anything  we  have  yet 
Botc<l  in  the  magarine,  for  it  is  disagreeable  aiid  vulgar,  as  well  as 
miaerably  weak. 

Tbe  Abt-Joobiiai..    Annist  and  .September,  1860.    Arthur  Hall, 

Virtue,  and  Co. 
Thx  two  nimiben  of  the  "  Art-Journal"  before  tis  contain  engravings 
of  nnustial  inferpst.  In  the  August  nnmlicr  we  have  Ruben's  por- 
trait of  his  wife  from  the  Royal  Collection,  nnil  'I'urner's  "  Rain, 
''team,  and  Speed,"  besides  a  vcrj' plea.iing  little  pastoral  piece, 
.illed  "  Goinc  to  Labour,"  by  J'.T.  Ibbcrt.«oii.  'ITic  engraving 
"'"  ^■'  '    ' '■■   truth   and   beauty   the  wonderful  atnio- 

1  iimer  succcerled  in  transferring  to  canvas 
i-.-L..,.    ,,i    i„r  Great   W^  '—    !'   'Iway  at  the  Abingdon 


t    oT.r    the  lliamcs.       I 


1,;,," 


r.i,;,.,i   ,.),„, 


)    i  1*" 
:  11  ^'- 


Hull  uf  the  niunbu'.     1 
teresting,  and  containa  an  eii 


I  lion   (Juide   in  South 


ber  number  is  no  less  in- 
f  Copley's  picture  of  "I'ho 


Royal  Princesses  :  Children  of  George  III.,"  a  charming  composi- 
tion ;  another  of  Turner's,  "  Peace — Burial  of  Wilkic,"  the  poetry 
and  beauty  of  which  are  well  known  by  this  time  to  the  public  ; 
and  a  third  of  Gibson's  "  Preparing  for  the  Bath."  "  South  Wales, 
"  The  Hudson,"  "  Rome  and  her  Works  of  Art,"  containing  some 
•of  Raffiiclle's  most  renowned  works,  and  "  Routlcdgc's  Illustrated 
Natural  History,"  form  the  subjects  of  the  wood-engravings.  In 
artistic  excellence,  and  judicious  choice  of  pictures  and  topics,  this 
periodicid  more  than  sustains  its  well-established  reputation. 


.forngn   ©oiTesponnenff, 

(PKOU  ODB  COERKSPONDBNTS.) 

Pakis,  Thursday. 
I  have  been  favoured  with  the  perusal  of  tlie  proof  sheets  of  the 
evidence  taken  in  the  latest  sittings   of  tho  Superior  Council  of 
Commerce  on  the  commercial  treaty  with  England,  and  jot  down 
a  few  of  the  notes  which  I  made  en  passant.    The  President  of  the 
Chamber  of  Commerce  of  Verviers,  in  Belgium,  proved,  in  contra- 
diction of  certain  assertions  of  the  Sedan  (French)  manufacturers, 
that  the  reduction  effected  some  time  ago  in  the  import  duties  on 
English  cloth  in  Belgium  has  not  done  any  injury  to  tho  trade  in 
that  country,  and  that  in  fact  the  Belgians  export  largely  through 
England.   Some  of  the  manufacturers  of  the  same  town  of  Verviers 
decliired  that  they  are  in  favour  of  complete  commercial  liberty  in 
Belgium,  even  though  the  Germans,  their  neighbours  and  rivals, 
can  confessedly  make  certain  descriptions  of  articles  cheaper  tlian 
they.     People   from  St  Quentin  (France),  who  comb,  spin,  and 
weave  merino  wool,  stated  that  the  English  cannot  possibly  com- 
pete with  them,  and  yet  they  asked  for  protection  from  fear  of  the 
fiiture  !     Tho   manufacturers  of  Roubai.x  asserted   that   the   cost 
price   of  their  goods  is  25,   30,   or  40  per  cent,   higher   than 
m  England,  and   they   accordingly  claimed  excessive  protection, 
namely,     3f'    the     kilogramme     on     the     inferior     qualities    of 
fabrics  of  pure  wool,  or  of  ■wool  mixed  with  silk,  cotton,  alpacas, 
goat's  hair,  &c.,  and  30  per  cent,  ml  valorem  on  other  sorts  ;  they 
also  demanded  the  adoption  of  strict  Customs'  regulations  in  osti- 
mat'ng  the  value.     Tho  makers  of  cotton  velTOts  at  Amiens  asked 
for    yO  per    cent,    protection ;   and    the  manufacturers  of  ihn- 
tclles  de  laine  of  the  same  city  called  for  the  same  sum,  though  they 
admitted  that  the  article  is  only  made  in  France,  and  that  they 
export  it  to  England !  M.  Kocnig,  of  Sainte  Jilarie  aux  Mines,  a  great 
personage  among  the  protectionist  fraternity,  claimed  30  per  cent, 
on  woollen  and  cotton  and  on  pure  cotton  fabrics.     Some  carpet 
makers  solemnly  declared  that  30  per  cent,  was  not  sufficient  pro- 
tection for  them,  and  they  represented  that  not  only  do  they  pos- 
sess an  enormous  stock  (3O,U0O,OO0f  worth),  but  that  the  demand 
is  declining.  A  gentleman  named  Gallcrad,  however,  who  is  largely 
engaged  in  the  trade,  represented  that  in  his  opinion  no  pro- 
tection   is   necessary,    and    in    proof  of  it  he   stated  that  he 
makes  to  the   United   States  exports  of  common  carpets  worth 
from    200,000f   to    300,000f  annually,    and    that    he    has    just 
entered  into  a  contract  to  send  abroad  every  year  for  some  time  to 
come  2,500,000f  worth  of  such  articles.     The  means  by  which  ho 
is  able  to  do  this  are,   he  said,   simply  that  he   employs  the  best 
machinery  and  the  latest  discoveries,  whereas  his  competitors  fol- 
low routine.     A  representative  of  the   hosiery  trade  declared  that 
articles  of  hosiery  cost  40  per  cent,  dearer  to  make  in  France  than 
in  England  ;  but  tho  Minister  of  Commerce  expressed  reluctance 
to  believe  that  such  a  thing  could  be  true,   and  observed  that  if  it 
were,   it  is  highly  discreditable   to   the   manufacturers.     Though 
hosiery  is  in  such  universal  demand,  it  was  stated  that  no  French 
makers  have   taken  tho  trouble  to   introduce   the  improvements 
made  in  English  machinery,   nor   even  to  employ  steam !     Tho 
shawl  makers  declared  that  they  do  not  need  any  protection  ;  but 
tho  Chamber  of  Commerce  of  Nime-M,  which  is   their  representa- 
tive, said    that    if,    in  spite  of   that    declaration,    the   Council 
should     think     fit     to      give     protection,     it     might     adopt 
the    figure    of    15    per     cent,     ad     vaiorem.      The     leather 
trade    asked    (or    protection   for    different    articles,    .ind    espe- 
cially for  soles  for  shoes :  this  trade  was  stated  to  lie  in  a  very 
backward  state  compared  with  that  of  England,  but  novertlioless  it 
entertains  greater  fear  of  the  Germans  than  of  the  English;  among 
other  things  it  a.sked  for  a  protection  of  20  per  cent,  on  morocco 
leather  against  the  Germans.     A  large  commission  agent  declared 
protection  on  goat,  sheep,  lamb,  and  kid  skins,  in  whatever  form 
tlicy  may  be,  quite  unnecessary.     The  glove  makers  also  admitted 
that  they  need  no  protection,  but  prayed   that  skins  for  making 
gloves  may   bo   admitted  free   of   duty.    Tho    dealers  in  ready- 
made  Iioots  and  ohoes,  and  in  men's  and  women's  garments,  also 
stated  that  they  do  not  want  to  be  protected,     (llriw   the  shoe- 
makers can  do  without  protection  when  the  leatln;  .     '  nnnot 
was  not  explained.)     The  makers  of  rai)iitchoue  n  '  for 
25  per  cent,     'i'lie   makers  of  billiard   balls  and  .,u,c.  .....  l;s  in 

ivory  also  claimed  protection,  though  l)oa.sling  of  tlie  superiority  of 
their  wares  to  those  of  England.  Carringi;  makers  tried  to  show  that 
wooil  and  iron  and  steel  niid  most  other  things  are  iloarcr  in 
France  than  in  England,  and  will  remain  so  in  spite  of  tli<!  treaty  ; 
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also  that  French  workmen  arc  not  so  skilful  as  English  ;  and  they 
therefore  claimed  protection  of  at  least  30  per  cent.  But  it  was 
ihown  that  the  superior  sorts  of  carriages  are  dearer  in  London 
tiuin  in  Paris,  that  any  advantage  which  English  makers  may  have 
aa  resards  iron  and  steel  is  counterbalanced  by  the  high  wages 
thoT  lUTe  to  pay,  and  that  the  French  have  actually,  by  the  (luality 
and  cheapness  of  their  productions,  driven  the  English  from  the 
markets  of  South  America,  Cuba,  the  East  Indies,  Spain,  Morocco, 
and  Portugal.  The  sugar  refiners  had  the  incredible  assurance 
to  ask  for  protection  of  from  50f  to  64f  the  100  kilogs  against  the 
English,  and  yet  it  was  affirmed  that  they  export  60,000  to 
65,000  tons  annually,  when  the  English  only  export  6,000 !  Tho 
shipbuilders,  in  a  truly  pitiable  manner,  maintained  that  they 
cannot  possibly  carrj'  on  competition  with  the  English  unless 
largely  protected,  because  they  have  not  the  same  machinery,  the 
f  same  facility  in  obtaining  materials,  or  tlie  same  skilled  workmen, 
and  because  they  are  subjected  to  a  host  of  vexatious  Governmental 
regulations  from  which  the  English  are  exempt  ;  and  they 
attempted  to  frighten  the  Council  by  stating  that  their  industry 
is  of  national  importance,  inasmuch  as  without  it  Fnince  cannot 
get  shipwrights  or  ships  in  a  naval  war.  i3ut  they  could  not  agree 
among  themselves  as  to  whether  the  protection  of  30  per  cent., 
which  was  the  figure  most  of  them  asked  for,  is  necessary  for  all, 
or  only  for  certain  descriptions  of  vessels ;  whether  or  not  it  should 
be  imposed  on  old  as  well  as  now  vessels,  or  vary  according  to  the 
age  or  service  of  each ;  or  lastly,  whether  it  should  be  imposed  ad 
valorem  or  on  the  tonnage. 

You  will,  perhaps,  be  struck  by  the  fact  that  so  many  represen- 
tatives of  different  trades  should  ask  for  the  same  amount  of  pro- 
tection, 30  per  cent,  ad  valorem.  This,  however,  is  only  owing  to 
that  sum  being  put  down  as  the  maximum  in  the  treaty  :  if  tlie 
maximum  had  been  fixed  at  ten  times  as  much  they  would  have 
demanded  it  as  a  matter  of  course,  and  would  have  laboured  to 
convince  the  Council  that  they  could  not  possibly  exist  with  less. 

In  answer  to  the  letter  of  your  correspondent,  the  Brazilian 
merchant,  on  the  subject  of  the  paragraph  in  my  last  letter, 
relative  to  the  production  and  consumption  of  coflcc,  I  have 
the  honour  to  state  that  he  will  find  the  matter  very  fully  treated 
in  the  Bonen-halle  of  Hamburg,  of  August  lust,  and  also  in  some 
commercial  circulars  of  merchants  at  llotterdam  and  Amsterdam, 
which  cities  are,  as  he  knows,  two  of  the  greatest  coflee  markets  on 
the  Continent.  It  was  from  a  Rotterdam  circular,  dated  the  1 1th, 
that  I  took  the  figures  quoted  in  my  last.  Undoubtedly,  as  your 
correspondent  remarks,  it  is  not  possible  for  the  present  to  say 
with  "reliable  certainty"  what  the  production  of  coffee  "  next 
year"  will  be;  but  it  is  not  at  all  impossible  from  a  comparison 
of  the  production  of  preceding  ycirs  to  estimate  what  it  wHl  pro- 
JaWy  be,  and  the  probable  production  of  1860  and  1861  was  alone 
mentioned.  In  my  quotations,  I  only  took  the  great  totals,  but 
now  give  the  details  of  them — premising  that,  as  noticed  by  your 
corrcs[)ondent,  the  last  figures  m  the  paragraph  were,  by  a  misprint, 
reversed,  representing  the  production  of  1861  to  be  the  consump- 
tion, and  vice  versa : — 

Pboddction. 


BrtzU 

Jkva,  Samatra  . 
Cejlon,  Mkdrai, 
Minill«i  Armbia. 
Cabi^  Porto-Kloo 
CAU-F«nu* 


1859. 
tooa. 

105.000 

63,000 

Penang 29,000 

2,000 

9,000 

13,000 


Stint  Domingo....„ 24,000 

Oort«  Bio* 6,000  ... 

rrraob  Wntlodiw&KcDnion  500  ...' 

Dateh        ditto       600  .. 

Eocliih      ditto       1,000  ..! 

ToUl  312,000  ... 

,     „  COISUMPTIOM. 

iDEoropa 230,000  ... 

U  Um  Unitwl  StiOea  100,000  ... 


18G0. 

tons. 
42,000 
54,000 
28,500 

2,000 

9,000 

8,000 
23,000 

6,000 
600 
600 

l,f.00 

274,000 

235,000 
102,600 


Probable. 

1861. 

tana. 

...    158tolC5.000 


55 
28 


10 

23 

5 


60,000 
30,500 

2,000 

9,000 
12,000 
26,000 

6,000 
500 
500 

1,500 


293  to  313,000 


240,000 
105.000 


»,     Z"'^. VV-" ;    330,000    ...    337,500    ...  345,000 

lUe  foUowing  Uble,  setting  forth  the  marked  increase  which  has 
taken  place  m  the  consumpiidn  of  coflee  since  1832,  is  very  in- 
teresting, and  will  suffice  to  show  that  Uio  estimates  made  of  tho 
quanuty  likely  to  be  consumed  this  year  and  next,  are  not 
exaggerated:—  '  ' 


Orsat  Britaia. 
Tnac» 


Bdgiui.. 
HaUBBd.. 


18S2. 

ton*. 
11,000 
10,600 
16,600 
14,000 
30,000 
1S.0OO 

«.n)o 

9,000 
&000 
8,000 
S,S00 

iiriooo 

22,000 


Total Ue,O0O 


0«naa7,  ZoUvmla,  he... 

AMtria.  HuatKj.lu 

BwhsfrUiMl 

luljr,  Onaoa,  Uraat 

Swadw,  Korwtj,kVmmttk 


Spaia,  Portagal  . 


»or    _ 

VatM 


1847. 

tona. 

16,000 

16.600 

18,600 

15.000 

54,000 

15.000 

6,000 

13,000 

8,000 

3,000 

6,000 

170,000 
70,000 


1869. 

tona. 
16,000 
30.500 
22,000 
17,000 
76,000 
19,500 

e.ooo 

17.600 

11,000 

«.000 

7,000 

230,000 
100,000 


Avanie. 

1867-69 
tons. 
...  15,500 
...  29,000 
...  21,600 
...  16,800 
...  74,300 
...  19,200 
...  9,000 
...  17,000 
...  11,000 
...  6,000 
...      7,000 

...  226,000 
...    95,000 


2*0,000    ...  330,000    ...  320,000 


It  was  mentioned  in  a  recent  letter  that  the  Comptoir  d'Escompte 
(Discount  Bank)  of  Paris  was  about  to  extend  its  operations  to 
China,  beginning  with  Shanghai.  It  has  already,  it  appears,  des- 
patched agents  to  that  place  to  form  a  branch  establishment,  and 
the  announcement  is  made  (not  officially  however)  that  it  is  making 
preparations  for  forming  other  branches  at  Calcutta,  Bombay, 
^ladras,  and  Pondicherry. 

Business  on  the  Bourse  has  not  been  very  active  during  the  past 
week,  but  quotations  have  improved : — 

Tbnrsdar,  ThorwIaT, 

Sept.  20.  Sept.  27. 

to  f    0 

Three 68  15    68  60 

Bank  of  France _ 2802  50 

Credit  Foncier 891  25    900    0 

Credit  Mobilier    686  25    692  50 

Orleans  KaUway  1383  75    1400    0 

Northern    960    0     966  25 

Eastern 630    0    636  25 

Mediterranean 893  75    906  25 

Southern    497  50    505    0 

Western 581  25    583  75 

Austrian 470    0     477  50 

South  Austrian  Lombard  452  50     478  75 

Credit  Foncier  Bonds  of  l,000f  at 

3  per  cent. 1020    0    1005    0 

Do.  Coupons,  lOOf,  4  per  cent. 100    0    100    0 

Do.       do.      lOOf,  3      —        95    0 

Do.       do.      500f,  4       —        487  50    485    0 

D).       do.      500f,  3      —        4G7  50    462  60 

The  following  is  an  account  of  the  markets :  — 

Flock  ai  Furii  has  risen  :  yesterday  the  price  was  57f  to  62f  the  sack 
of  159  kilogs;  four  mark:,  59f  to  59f  2Sc  for  the  present  month  and 
October. 

Wheat. — At  Paris,  an  advance  has  taken  place  in  quotations :  yester- 
day the  sack  of  120  kilogt  was  35f  to  37f.  Oftlie  provincial  market>,  61 
present  a  lise  of  from  2Sc  to  2f  the  hectolitre,  33  a  fall  of  from  ISc  to  If  88c, 
and  27  have  undergone  no  change. 

Cotton.— The  sales  at  Havre,  in  the  week  ending  Fridsy,  were  9,877 
bales,  and  the  arrivals  5,150.  The  closing  prices  were  If  higher  for  the 
very  low,  and  the  low  New  Orleans  and  Mobile,  and  for  the  very  ordinary 
of  all  sorts,  other  qualities  remaining  unchanged.  Low  New  Orleans 
was  consequently  84f  the  50  kilogs,  and  very  ordinary  ditto  91f.  This 
week,  business  was  active  on  Monday,  but  on  Tuesday  and  yesterday  was 
calmer:  prices  unchanged, 

SoOAU. — At  Havre,  in  the  beginning  of  the  week  ending  Friday,  some 
sales  of  French  West  India  were  made  at  49f  25c  and  49f  50c  the  50 
kilogs  ;  but  in  the  latter  part  of  the  week  the  demand  fell  off,  and  prices 
declined  to  49f  and  48f  50c.  The  total  sale  of  the  week  was,  however, 
only  about  700  hogsheads.  In  foreign,  815  casks  Havana  went  at  37f  to 
37f  50c  the  51)  kilogs  in  bond.  The  arrivals  were  upwards  of  1,500  hogs- 
heads French  West  India,  and  upwsrds  of  2,700  Havana.  This  week, 
tales  have  been  unimportant:  French  West  India,  48f  .^Oc  and  49f.  At 
Nantes,  last  week,  the  Urge  quantity  of  43.591  lacks  Reunion  were  sold 
at  prices  varying  from  45f  to  53f  25c  the  50  kilogn.  Some  small  lots  of 
French  West  India  were  also  disposed  of  at  48f  5Cc  to  51f  50c.  This 
week,  1,273  sacks  Reunion  "  gros  grain"  have  been  sold  at  56f  50c.  At 
Bordeaux,  last  week,  the  sales  were  unimportant,  and  prices  fell ;  French 
West  India  being  48f ;  Reunion,  52f.  This  week,  a  small  lot  of  French 
West  India  has  been  sold  ;  price  not  stated. 

CoFFEi. — Business  at  Havre,  in  the  week  ending  Friday,  was  very  activ 
and  prices  were  firm.  1,1U0  sack<llayti  Port-su-Prince  went  at  79f  the 
kilog.i  in  bond;  950  ditto  Jacmel  and  Cayer,  78f  50c;  1,700  Cape,  8:^1 , 
200  Gonaives,  82f  50c;  1,370  dilto  for  delivery,  82f  50c  to  83f;  120  Rio 
not  washed,  75f;  700  dilto  washed,  82f  50c  to  84f  50c;  620  Porto  Rico, 
90f  to  93f;  1,250  Porto  Cabfllo,  eSf  to  881;  2,630  Cejlon  triage, 
108f  SOcto  llOf  50c  duty  paid;  800  ditto  for  delivery,  I09f;  200  Macms- 
sar,  112f  50c;  1,030  sacks  Malabar  for  delivery,  ll2f.  The  arrivals 
were  nearly  1,700  sacks.  This  week,  ssles  have  been  (numerous :  Ma- 
labar, 109f  duty  psid ;  Ceylon  pUntation,  123f;  Gonsivef,  84f  in 
liond;  Rio,  75f  50c  to  7Gf  .'iOc;  ditto  washed,  91f ;  Hayii,  79f  50c  ;  Porto 
Cahello,  85f  50c.  At  AVin^'i,  lait  week,  311  sacks  Port-au-Prince  went 
atSUand  81f  50c;  4,000  sacks  Porto  Cabello,  85f25c;  and  200  Re- 
union, prices  not  slated.  This  week,  there  have  been  no  sales.  At 
Bordeaux,  Isst  week,  business  wss  not  important:  a  small  lot  of  Santiag  > 
at  prices  kept  secret;  40  sacks  Rio  washed,  90f ;  20  sacks  Java  at  price 
previously  established ;  600  Virginje,  115f  50c.  This  week,  large  saloi 
have  been  made  of  Guayra,  part  at  prices  kept  secret,  part  at  901  ; 
some  Quantities  of  Myaore  and  San  Yago  have  also  been  taken  at  prices 
kept  secret. 

iNDioo. — At  Havrt,  last  week,  the  rales  were  30  cases  Ben^jl  and  4 
Madras,  at  different  prices  not  atated-  The  arrivals  were  70  esses  from 
England.  No  sales  hsve  been  made  this  week.  At  Jiordinur,  last  week, 
38  cases  Bengal,  2  Madras,  and  7  Kuipah  were  sold.  Quotations  were: 
Benita],  Vi(  50c  to  25f  50c  the  kilogramme;  Madras,  6f  to  13f;  Kurpih, 
lOftoSlf.  7  his  week,  some  small  quantities  of  Bengal,  Kurpah,  and 
Guatemala  have  been  sold  ;  prices  not  stated. 

Hides. — Tha  demand  at  Havre,  in  the  week  ending  Fridsy,  was  regu- 
lar: 1 .4U0  Monte  Video  salted,  at  72ftu82f  the  50  kilogs  duty  paid; 
liOOORioJinrirosslsderos,  62f  50c;  200  Minas  dry,  I22f;  90U  Per- 
nambuco  dryialted,  96f;  930  ditto  salted,  for  delivery,  67f  50f;  T!^- 
Valparaiso  sailed,  72f  50c  for  ox,  and  C9f  for  cow ;  323  Gindeloupe 
lalttd,  6If  iSc;  500  New  Orleina  ditto,  .S4I  50c;  500  New  York  ditto, 
56r.  The  arrivals  exceeded  20,000.  This  week,  business  has  been 
active:  Monte  Video  salted,  SIf  aSc;  Baenoa  A)res,  81f  ox,  771  cow; 
Rio  Grande  dry,  1251;  New  York  salted,  55f  and  56f ;  Valparaiso  sailed 
— prices  kept  secret;  Pemambuco  drysalled,  96f  to  105f ;  horse  Buenos 
Ayrss  dry,  8f  50c  each  ;  400  ditto  salted,  lOK  25c  the  100  kilogs. 
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Wool.— At  Havre,  last  week,  the  8»le8  were  75  btles  L>  Plata  un- 
waihed,  at  If  80c  to  3f  the  kiloR  :  and  4  sheepskins  Buenos  Ayrei,  97Jc. 
The  arrirals  were  aboat  900  bales.  This  week,  some  talei  of  Buenos 
Ajres  unwashed  hara  been  made  at  2f  to  2f  80c  the  kilog. 

Tallow. — No  salea  were  made  at  Havre,  last  week,  but  158  pipes  and 
725  casks  arrived.  Thi»  week,  nothing  baa  been  done.  At  Paru,  yes- 
terday, the  100  kilogs  were  143f  70c, — a  rise  on  last  week's  quotitions. 

Spirits.— .At  Paru,  yesterday,  3-6  of  90  deg.  was  102t  the  hectolitre  ; 
Mootpellier,  of  86  deg.,  135f.  At  Bjrdeaux,  the  day  before  yesterday, 
3-6  Languedoc  was  130f;  and  beetroot,  first  quality,  lOSf. 

Fraskfoet,  Sept.  24. 
The  aatnmn  fair  in  this  city  is  the  worst  that  has  been  known 
for  some  time  past.     Very  few  sales  were  made,  and  payments  for 
;  revious  transactions  were  effected  with  difficulty.    The  cause  of 
I  his  state  of  things  is  the  political  situation. 


Amsterdam,  Sept  25. 
A  public  sale  of  seTeral  thousand  bales  of  coffee  has  just  been 
effected  here :  prices  very  firm. 


CONSUMPTION    or    COTTON. 

TO  TBS  EDITOR  OF  TlIE  ECONOMIST. 

Sin, — The  importince  attached  to  the  views  expressed  by  your  journal 

li  deservedly  so  great,  that  yoo  will,  1  am  sure,  in  the  interests  of  truth, 

I'lrdon  me  in  bringing  to  your  notice  some  misapprehensions  into  which 

(  think  you  have  fallen  in  yuur  valuable  article  entitled  "  Cotton  Supply 

of  Great  Britain,"  which  appeared  in  your  issue  of  the  1 5th  Sept.  You  have 

fairly  stated  the  general  fact  that  since  the  year  1849  (previous  to  which  a 

range  of  low  prices  had  checked  increase  of  cultivation)  a  gradual  rising  price 

his  greatly  ttimulated  the  production  of  cotton  in  the  United  States,  and 

rd   to    larger    importations  from  the  East  Indies  and  other  countries. 

And  there  can  be  no    doubt   that   the  prices  now  current  for  American 

descriptions  are  highly  remunerative  to  the  grower,  and  will  lead  to  still 

;rther  increased  cultivation,  if  the  labour  can   be  found.     You  justly 

■tate  that  we  are  practically  dependent  upon  America  for  the  great  bulk 

f  our  supplies;   she  furnishes  a  quality  of  cotton  which  India  does  not. 

Mid  perhaps  cannot  produce,  although  at  a  remunerative  price  India  could 

rnish  an  inexhaustible 'yuanft'/y  of  her  own   indigenous  growths.     It, 

:    erefre,  becomes  a  matter   of  the   first   importance   that  we  should  be 

Lile  to  form  soma  reliable  estimate  of  the   capabilitiea  of  America  with 

rspect  to  the  extension  of  her  growth. 

In  order   to  form  an  accurate  idea  of  what  the  ratio  of  increase  per 

annum  has  hitherto  been,  it  is  necessary  to  go  back  one  year  before  the 

mmencement   of   your   table,    viz.,    1848-49.       The   crop   was  then 

-  723,'i96  hales  i  the  increase  thereupon  in  four  years  was  exactly  20  per 

int.,  or  at  the  rate  of  5  per  cent,  per  annum,  viz.,  in  1353,3,262,882  bales. 

V>.  the  same   ratio  of  increase  the  crop  of  1858-59  was  due  in  3,900,000 

sles:  it  proved  to  be  3,851,000  bales.     In  1859-60  a  crop  of  4  millions 

:   bales  was  due,   and    has    been   exceeded   by   half  a    million  of  bales. 

~>  uch  a  diaproportionate  increase  is  not  nncommon  ;  for  whereas  in  1 854-55 

the  crop  was  2,8t7,0(iO  balea  only,  in  the  following  year  it  was  3,528,000, 

while  in  1856-57   it  again  fell  to  2,940,000.     A  very  favourable  season 

"jch  aa  the  last  undoubtedly  waf,  with    the   stimuli  of  high   price  and 

'  jano,  to  the  us*  of  which   latter  you  refer,  will  readily  account  for  an 

'.create  of  13  per  cent,  in  place  of  5  in  the  ordinary  estimate  of  yield. 

To  th'!  introduction  of  guano  you  would  appear   to  attribute  the  in- 
reaM  of  "  a  million  and  a  quarter  of  bales  of  cott.)n"  "  beyond  the  average ;" 
Kit  when  it  is  considered  that  the  quantity  of  cotton  land  under  colli 
'  .ition  is  certainly  over  seven  millions  of  acres,  and  probably  not  leas  than 
i^ht  millions,  t)ie  quantity  of  this  manure  required  to  increase  the  yield 
'  even  one  million  of  acrea  is  so  enormous  as  almost  to  preclude  the 
rC^iibility  of  its  general  use.     Moreover,  it    would    appear  from  a  return 
Of  the  American  Government  issued  in   1853,  that  there  were  then  avail- 
able upwards  cf  thirty   millions  of  acres  of  virgin  land  in  the  Suutbem 
State*  suitable  for  cotton  cultivation. 

The  question  of  avera^a  extension  of  the  United  State*  crop  would 
appear,  then,  to  resolve  itself  into  one  of  labour  supply,  dependent  alao 
opon  the  continuance  of  a  remunerative  price. 

The  namber  of  slave*  estimate*!  to  be  employed  in  cotton  cultivation 
In  th*  State*  in  1853  wa*  800,000  out  of  a  slave  population  of  (our  mil- 
Hona.  To  what  further  extent  the  supply  of  labour  fur  cotton  culture  is 
■vailabi*  appears  to  be  a  matter  of  uncertainty. 

The  tlTect  of  the  abundant  supply  of  American  cotton  has  been  to 
"luce  sreatly  the  ontumption  of  Kaat  India,  which  has  decreased  from 
.'00  bales  per  week  in  1857  and  \nh%  to  something  over  3,IX)0  in  lb59, 
nd  BO  ruinous  has  been  th*  depreciation  in  price,  that  eaywrf  *  from 
Mdia  (or  the  time  being  ha*  almost  ceased.  This  discouragement  is  the 
nre  to  be  regretted,  as  great  psin*  have  been  taken  of  lata  in  India  to 
'>ct  improvements,  and  the  great  bulk  of  the  cotton  is  now  shipped 
t»er(ectly  free  from  ■dulterslion  of  any  kind,  in  most  excellent  condition. 
Th*  fact  remains  that  American  cotton   will  b*  used  in  preference  when 

*  Our  corre«poad«nt  is  mistaken  in  speaking  of  the  tzport  ct  ootton  from 
'lis  sK  havinid*[T*«ssd.  H*  rcfen  only  U>  th* ooosomplioii  in  England. 
.*  txport  to  Englaiid  baa  lacgaly  ineraaaad,  but  the  masa  of  Indian  cotton 
rt-nfon»d.  TIm  totmuBptijim  ol  £ast  India  cotton  in  tbia  nanttj  baa 
>:n  a*  (oUsws  :— 

balM. 

MM  ...~. »M85 

18W  - „.    862,136 

MW  .......... 322,1580 

!«•  177,813 

IMO  (SiXBMiiibs) 96,663 


it  can  be  obtained,  and  our  dependeilce  npon  the  States  is  rendered  the 
more  striking. 

The  average  weekly  consumption  of  cotton  for  the  United  Kingdom 
since  the  1st  of  January  last  has  been  60,000  bales.*  Tne  consumption  is 
now  increasing  all  over  Europe,  and,  with  the  ordinary  progression  of 
trade,  we  must  look  to  Americs  for  a  continuance  of  her  tffort",  and  it 
would  be  highly  interesting  to  know  bow  far  our  confidence  in  doing  so 
ia  justified. — Yours  obediently,  E.  I. 


COMMERCUL   AND  MISCELLANEOUS    NEWS. 


Jamaica  advice*  are  to  the  8th  inst.  Cvrdova't  Mercantile  Intelligencer 
states  that  there  had  been  almost  a  total  stagnation  in  trade  during  the 
fortnight,  and  the  sales  which  had  been  made  were  reported  as  having 
been  forced,  with  but  few  exceptions.  From  Trinidad  also  our  reports 
inform  us  that  the  fortnight  had  been  marked  by  extreme  dulness  in 
every  branch  of  trade.  The  following  is  a  return  of  produce  shipped 
from  Trinidad  from  the  Istof  January,  1858,  to  date; — 

. Sn^ar. .  Molasses.  Rtim. 

Year.  Hhds.    Trcs.    BrN.  Puns.    IVca.  Puna. 

Sept  5,  1858 35,2.58    5,091    3,li92     10,435    278     2,586 

Sept.  .',,  185!> 38,333    0,013    3,335    ll,8il     271     2,112 

Sept  S,  1800 38,825    5,117     2,894    8,038    lS3t    1,063 

Cocoa  Coffee.  Cotton.        Indigo. 

Year.  Pounds.  Pounds.  Bales.  Sers.         AIt, 

8ept5,  I8.W 4,599,800    89,400    156    3 

Sept.  5  1859 4,.'i.56,4nO     63,100    295    22     9 

Sept.  6,  1800 „ 4,213,830     6,060     26     1 

Trie  quantity  of  crops  snipped  from  Antigua  to  the  3lst  of  Auguat 
was  reported  to  be — 11,351  hhds  sugar,  4,725  puncheons  molassei',  and 
550  puncheons  rum. 

The  operations  of  the  United  States  Branch  Mint  at  New  Orleans,  for 
year  ending  July  31,  i860,  were  as  follows : — 

Deposits.  dols 

Gold  and  silver  1,472,446 

Previou)  yuar 3,145,880 

Decrease  hi  1300 1,673,434 

CoiKAOK.  Value. 

No.  Pieces.  dols 

Gold 11,800    154,000 

Silver 4,C75,000     1,438,000 

Silver  bars 29,209 


Total  value 1,021,209 

Previous  year 3,578,990 

Decrease  In  1860  1,957,787 

Statement  of  the  deposits  and  coinage  at  the  United  States  Mint  in 
Philadelphia,  for  the  month  of  .Aueust,  1860:^ 

Deposits.  dols     c 

Gold  from  all  sources ~ 132,133  41 

Deposits  and  purcliades  of  silver 22,741  20 

Total  deposits  154,874  61 

Copper  cents  (o.s.)  received  ill  exchange  fer  new  cents...        5,705    0 
In    consequence   of  repairs  going  on,    there  was  no  coinage  at  the  mint 
during  the  month  of  August. 

The  annexed  report  shows  the  slate  of  the^Albany  lumber  market  during 
the  week  ending  the  12th  inst. :— The  receipts  of  lumber  are  compara- 
tively light,  and  the  reported  shipments  from  the  West  are  small.  The 
stock  in  market  is  ample  as  yet,  though  considerably  reduced  by  the 
heavy  shipments  of  the  week.  Prices  of  all  kinds  of  lumber  are  firmer; 
common  pine  and  hard  woods  hsve  advanced,  and  all  descriptions  show 
an  upward  tendency,  anil  the  outside  figures  in  our  prices  current  exhibit 
the  nearest  fii$ures  to  the  present  market  prices,  as  shown  by  recent  salea 
by  the  leading  dealers.  Vessels  for  Eastern  ports  are  much  wanted,  and 
there  is  a  large  amount  of  lumber  sold,  waiting  shipment.  The  receipts 
by  the  Erie  and  Chaplain  canals,  during  the  first  week  in  September,  in 
the  years  named,  were  as  follows :  — 

Boards  and  Shingles.  Timber.  Stavea 

Scantlinp,  (t.  H.  C.  ft.  lbs. 

1R.VI    Hl^JlTS^     11K0     2000 55.W.-i0n 

1859    1IH1991100     944     2875    48I8(«I<> 

leliO    UZVIOOO     800     1027U690 

The  receipts  of  buarda  and  scanilings  show  a  very  slight  increase  over  the 
corresponding  week  of  last  season,  but  the  great  bulk  of  this  waa  shipped, 
or  contracted  to  be  brought  to  this  city,  previous  to  the  advance  in 
canal  freights.  The  receipts  in  staves  have  been  very  lariie,  being  more 
than  double  the  amount  received  during  the  corresponding  week  of  last 
year.  .  The  receipts  by  the  Erie  and  Ct>am|:lain  canals,  from  the  opening 
of  nsvigaiiou  to  September  8,  in  the  years  named,  were  as  follows: — 
Boards  and  Shingles.  Timber.  Staves, 

ScsnUIng,  ft.  M.  C.  tt.  Ihs. 

18M    17e8Sli3«»    10698     84IU    01832442 

MM   -..  ISMMTM    ..„ smn    sews    g5(l49.->03 

18«0    209532600    33301     810S9    «r*C,',777 

The  receipts  thus  far  show  an  excess  over  last  sessun  of  boards  end 
scantling  equal  to  20,226,838  feet,  which  may  be  entirely  lost  befiL^e  th* 
dote  of  the  season,  on  account  of  the  advance  in  canal  freights,  if  a  cor- 
responding advance  i*  not  speedily  rtalised  in  lumber.  In  shingle*  and 
•live*  th*r*  is  no  material  chang*  to  note  from  tho*e  of  last  year. 

The  following  return  show*  the  state  of  th*  note  circulation  in  the 
United  Kingdom  during  the  four  week*  ending  August  25,  1860,  com- 
pared with  th*  previous  month  :— 


July  28, 

1800. 


Bank  of  Rn|rtand...,„ 

Private  Banks 

Joint  Stock  Iluka  ... 


Total  In  Knglaod... 

ScoOaod 

Inland  

Untlad  KIngdoa... 


MMM3 

nucu 


MtOOKi 
40M8M 
MMIM 


Aug.  it, 
1860. 


Inerea**. 


at«7T6«9 

aatooet 
t»>7Ma 


27VMIM7 
4II4IM 
SUTTM 


MtMMl 


t*IM 


Daereaa*. 


e 

M22S4 
11MI4 

Mnea 


M5174 
nttS.'! 


606148 


•  The  sntir*  wetkly  consumplioo  np  to  July  1  was  mia  80.000  (vit. 

i9jm). 
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And,  as  compared  with  the  month  ending  the  27th  of  AuRUst,  1859,  ths 
above  return  shows  a  decrease  of  145.3561  in  the  circulaiion  of  notes  in 
England,  and  a  decrease  o(  130,416/ in  the  circulation  of  the  United  King- 
dom. On  comparing  the  above  with  the  fixed  issues  of  the  several  banks, 
the  following  is  the  state  of  the  circulation  : — The  English  private  banks 
are  below  their  fixed  issue  1,054,866/,  the  English  joint  siotk  banks  are 
below  their  fixed  issue  375,108/, — total  below  fixed  issue  in  England 
1,429.974/ ;  the  Scotch  banks  are  above  their  fixed  issue  1,364.924/,  the 
Irish  bunks  are  below  their  fixed  issue  166,785/.  The  average  stock  of 
bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  the  22nd  of  August  wai  15,634,7.53/,  being  a  decrease  of 
528,351/  as  compared  with  the  previous  month,  and  a  decrease  of 
1,477,403/  when  compared  with  the  same  period  last  year.  The  follow- 
ing are  the  amounts  of  specie  held  by  the  Scotch  and  liiah  banks  during 
the  month  ending  the  25th  of  Aug. : — Gold  and  silver  held  by  the  Scotch 
banks,  2,476,332/;  gold  and  silver  held  by  the  Irish  banks,  2,267,820/; 
total,  4,744,152/;  being  a  decrease  of  111,866/  as  compared  with  the 
previous  return,  and  an  increase  of  163,269/  when  compared  with  the 
correspcnding  period  last  year. 


COTTON. 

Niw  York,  September  15. 
The  market  has  been  somewhat  depressed  during  the 
past  three  days,  and  transactions  are  moderate.  Some  holders 
manifest  a  willingness  to  accept  of  slightly  lower  rates, 
but,  in  the  absence  of  a  positive  reduction,  we  re-insert  our 
previous  quotations.  The  sales  aggregate  3,500  bal3s,  closing 
quietly.    We  quote : — 

Hew  York  CussmuTios. 

New  Orleans 
Cpland.  Florida.  Mobile.         and  Texas. 

c  c  0  c 

Otdwr  .._..,„    r    ........    7    „...„„    7    7i 

6ood  ordinary...      8i    8i    gi    

UMdliiiir  I«|    loj    11      

flood  middling...    121    isj    12J    

MMdUnclWr 12}    12|    12J    

The  arrivals  have  been  from  New  Orleans,  1,122  bales;  Georgia, 
182;  South  Carolina,  483— total,  1,767  bales.  Total  import 
since  1st  inst.,  6,407  bales.  Export  from  1st  to  11th  September, 
3,422  bales  against  5,/;<)2  bales  in  1859. 


LIVERPOOL  MARKET.- SxPTEMBEa  28. 
PKtCES  CimBENT. 


Upland  

New  Orluiu..„ 

Pemambuco „„, 

jBfyptian 

Sural  and  Madras  . 


Ord. 


Hid. 


per  lb  per  lb 
7  71 


per  lb 

7f 


Good 
Fair. 


Good.  Fine. 


per  Ibper  lb 


Wkolo  Impcct, 
Jan.  IJo  Sopt  Tl_ 
'IMO     I  ~18S9~ 
WIm    I     bales 
17M«T0  I  9I83S10 


II 
iMfOBTs.  Exroara,  Coxsmvnoir.  *c. 


^Same  period  1859-^ 
Ord.  I  Mid.     Fair. 


per  lb  per  Ibiper  lb 


per  lb 
H 

1: 


Conaomptlon, 

Jan.  1  to  8«pt.  J7^ 

18<i0     I      1M9 

balM  bales 

1S7MS0        I«4«740 


Exports, 

_Jan.lto8ept  J7._ 

ism     I     18,',9 

bales  bales 

433200    I    2(!S240 


Computed  Stock, 

Scpt.JT. 

1880  I  186»' 
bales  I  bales 
902720    I    e004S0 


•  'f  ***??  'xJiiness  has  been  done  in  cotton  this  week,  speculators 
m  low  American  and  East  India  having  been  the  most  active 
buyen.  A  slight  hardening  has  taken  place  in  the  value  of 
Amencu,  but  our  quotations  will  not  bear  alteration.  Cottons 
of  good  character  and  staple  are  by  no  means  abundant.  Ejryp- 
Uan  k«Te  Wn  m  fair  demand,  but  do  not  reali.se  any  advwice 
jVJ?  .^  ^^^^  ""*  "°'  '"  free  supply.  East  India  oom- 
niMid  ftll  pnccs.  ITie  sales  to-day  are  10,000  bales.  The  market 
li  healUiy.  The  reported  export  amounts  to  8,130  bales,  consist- 
ing of  2,580  American,  270  Brazil,  and  5,280  East  India 


M.ARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

The  demand  for  cotton  goods  for  shipment  to  India  stiU  con- 
b"?Z«W  "^m"'^"??*'  Bcale,  but,  on  the  whole,  the  China  trade 
«  tolerab  y  bea^Uijr.  For  the  Continent,  the  inquiry  is  firm,  and 
Uiwc  IS  a  krge  busmcss  doing  for  home  use.  Woollens  have  mostly 
!^.J!. I  *?""'"','*'' 5  hut  the  inquiry  for  iron  has  fallen  on;  and 
^^  "^**  ,''«^?  ^«=n  ""-o*"  o"'  of  l^last  in  the  midland 
Si  ifL_r  reduction  in  the  make  of  iron  will,  of  course  re- 
oooe  pr«wnt  itocks  to  some  extent.  The  coal  trade  is  very  active 
•adpnces  continue  to  rule  high.  ^  ' 

Makchwtm,  Sqit  27.-Tlie  market  has  fully  sustoined  prc>-iou3 
qwtatoODs.  A  considerable  business  has  been  done  in  our  leading 
wipiet.  Which  are  now  m  the  main  very  much  engaged  to  order 
ITie  ordinary  qualities  of  water  twist  for  China  aid^Bombay,  the 

ZuT  k*!l?''^f  *^/°P  ^'^  '"'•>  '''•0  fo'  »x»™e  raantifnclure, 
Md Uie chidiiiiike.ofshmingsfrom6 Ibsto  Olbs,  havebeen  specially' 
J-^  "?"**'  "Rnn?"  •nd  manufBcturers  of  thew  having  in  many 
««•  oontracu  till  almost  tlic  end  of  the  year.  For  oth^  articlii 
"we  u  •  goneral  though  hardly  »o  animated  an  inquiry,  confidence 
0^  m  the  meantime  based  rather  on  the  hardening  tendency  of 
eMton  with  the  eay  money  market,  than  dirccUy  on  consumption. 
^oogh  accounu  from  India  are  still  adverse,  thisc  from  Chim  to- 
«MjDvre  given  «  decisive  impetus  in  the  way  of  improvement. 


COKPAKATn'E  STATEMESTT  OF  THK  COTTOK  TRADE. 


Price 

Sept  27, 

18C0 


per  II) 


Raw  Conoit; 
Upland  fair ».. 

Ditto  ^ood  fair 

Pernambuco  fair 

Ditto  good  fair 

No.  40  MuLK  Yaks,  fair,  2nd  quality.... 
No.  JO  Watke  Twist,  ditto 

26-in,  (i(i  reed,  Printer,  29  yds,  4  Ids  2oz. 
27.in,  72  reed,  ditto  ditto  61bs2oz. 
as-in,  CO  reed.  Gold  End  Shirtings,  37J 

yards,  81bs4oz 

40-in,  6C  reed,  ditto    ditto,    8  lbs  12oz... 

40-in,  72  reed,  ditto    ditto,    9  lbs  4o2  ... 

89-in,  48  read,  Ked  End  Long  Cloth,  36 

yards,  9  lbs    


0    7t 

0   7! 

0  8i 
0  Si 
0  Hi 
0  Hi 
«  7i 
6    4i 

9     U 

10  s 

11  9 

8    7t 


Price 

Sept 
1829 


Price 

Sept. 
1868 


d 

71  0 
7|  0 
9  0 
91  0 
ll|  1  0- 
04  Olli 
-■63' 
6    li 


Price 

Sept 
1857 


l\ 


0    9} 

0  9|! 
0  10{ 
0  11 

ll\ 
6  6 
6    4i 


Price 
Sept. 
1856 


9    6     9  9 

10    3    10  9 

U     nil  7J 

8  lOil  9  6 


s  d 

0  6) 

0  7 

0  7; 

0  7 

0  loii   0 


Price 

Sept. 
1855 


i    0 

1   0 


0  loi  0    ai 


4    9 

6  lOi 

7  lOj 

8  9 
0  lOJ 

7    4 


4 

i  (1 

7  0 

8  6 

9  6 


Bkadfoed.— Wool — Tliere  has  been  less  done,  though  some 
staplers  report  a  good  business.  Prices  are  quite  firm,  and  their 
stocks  not  pressing  so  heavily  as  a  few  weeks  ago,  staplers  show 
less  anxiety  to  force  sales.  In  noils  and  brokes  there  is  no  quotable 
alteration.  Yarns — There  is  a  steady  business  doing  for  export, 
and  spinners  continue  well  engaged  to  order.  The  home  manu- 
facturers are  still  flat,  aiid  ai'e  not  taking  nearly  their  usual  quan- 
tity. Prices  are  firm,  with  a  hardening  tendency.  Pieces — The 
American  houses  are  displaying  a  little  more  activity,  and  several 
orders  have  been  placed. 

Leeds. — Prices  rule  steady,  and  from  the  quantity  of  goods  in 
course  of  delivery  direct,  the  stocks  are  kept  in  moderate  compass, 
and  the  mills  continue  well  employed.  Business  has  been  rather 
brisker  in  the  warehouses,  the  transactions  being  to  about  an 
average  extent. 

Halifax. — For  worsted  y.ams  some  good  orders  for  the  Rusfiaii 
and  Leipsic  markets  have  been  received,  but  the  home  demand  is 
not  very  brisk.  The  carpet,  woollen,  and  cotton  trades  are  all 
moderately  active,  but  none  of  them  are  brisk.  Wools  are  firm  in 
price,  and  some  kinds  have  an  upward  tendency. 

HuDDEKsriELD. — Quictness  is  still  the  term  most  characteristic 
of  our  market.  The  few  buyers  who  have  been  about  the  Cloth 
Hall  and  the  warehouses  have  been  intent  only  on  the  supply  of 
their  immediate  wants.     Prices  are  still  well  supported. 

Leicester. — The  home  demand  for  worsted  and  woollen  hosiery 
is  dull  for  the  season.  Tlio  shoe,  fancy,  and  elastic  trades  are  flat, 
and  less  is  doing  in  them. 

NoTTisoHAM. — A  little  more  is  doing  in  the  lace  trade,  and 
this  week  a  few  good  orders  have  been  received.  Plain  goods 
meet  a  better  demand,  and  more  is  expected  to  be  done  in  this^ 
branch  shortly.  The  fancy  trade  is  as  quiet  as  it  has  been  for 
some  time  past ;  plaits  arc  in  fair  request.  In  the  silk  lace  trade 
there  is  no  improvement  visible. 

Glasgow. — The  market  for  all  classes  of  wool  Las  continued 
good.  Prices  have  a  tendency  in  favour  of  the  seller,  and  cxti'eme 
rates  have  been  obtained. 

Belfast. — Flax  found  a  ready  sale  in  the  various  country 
markets  during  the  past  week.  From  the  county  Armagh  dis- 
trict we  continue  to  receive  favourable  reports  as  to  tlie  qualitv 
and  yield  of  the  new  crop.  The  reports  fixim  Cookstown  are  of  ;' 
loss  satisfactory  nature.  Very  little  of  prime  quality  is  appearing 
in  tliat  market.  The  supply  on  last  Saturday  was  of  inferior  qualil  \ 
to  any  that  had  been  previously  presented  during  the  season.  Yarns^ 
Although  the  demand  for  home  consumption  continues  to  li 
limited,  still  the  transactions  of  the  past  week  were  of  a  more  c-\ 
tended  character  than  those  of  the  week  preceding.  Some  sligli; 
improvement  in  continental  demand  has  been  exhibited ;  still,  on 
the  whole  transactions  have  been  comparatively  small.  Stocks 
have  not  undergone  much  change.  Light  line  warps  have  slightly 
increased.     Medium  numbers  of  wefts  are  scarce. 

RociiuALK. — Trade  has  a  tendency  towai-ds  improvemeni, 
though  there  is  no  very  material  increase  in  the  actual  businc^ 
transacted.  Prices  both  uf  flannels  and  other  goods  are  well  main 
tained,  and  are  likely,  if  anything,  to  be  rather  stilTer,  as  tlie  Go- 
vomment  have  invited  tenders  for  a  large  supply  of  goods,  sergos 
and  flannels.  It  is  said  that  no  less  than  about  14,000  pieces  al- 
together will  be  required.  The  Yorkshire  trade  continues  satis- 
factory, and  stocks  are  low. 

WoLVEBiiAMiTON. — Current  prices  of  pig  iron  : — Staffordshu-i 
cold  blast,  4/53  ;  best  native  hydrate  pigs,  Sl  10s  to  3/  178  6d  ; 
first-class  All  Mine  Grey  forge  pigs,  Si  5s  to  31  10s;  good  mini 
pigs,  with  a  modicum  of  flue  cinder.  2/ 17s  6d  to  3/;  mine  pigs, 
deteriorated  by  cinder,  '21  10s  to  2/  17s  6(1  ;  Cleator  Moor  hoeinii- 
tites,  3/  78  fid  to  3/  8s  9d  ;  \Vorkington  ha-mntites,  .1/  "s  6d  to  .'!/ 
88  9d  ;  Kirkless  Hall  hocmatitcs,  31  7s.  fid  to  3Z  8s  <)d  ;  Barrow 
hoematitos,  3n2s6d  to  3M5s,  none  in  the  market;  grey  forge 
cinder  pig  iron,  21  Ss  to  21  10s  ;  white  forge  cinder  pigs,  2/  2s  to 
2/  7s  6d.  Melters,  Nos.  1,  2,  and  .3, 21  Vis  Oil  to  21  i:>s  ;  superior 
makes  of  All  Mine  melting  iron,  31  "s  fid  to  3/  17s  Cd.,  according 
to  make  and  (luality.  Favourite  Shropshire  and  Forest  of  Dean 
brands,  4/  ;  northern  hccmatites  firom  3!  7s  6 J  to  3/  12s  6d,  accord- 
ing to  brand  and  quality.  ITie  preliminary  meeting  of  the  Iron- 
masters' Association  wa.s  held  on  Tlmrsday.  It  was  agreed  that 
the  prices  that  have  ruled  in  the  past  and  some  previous  quarters 
should  be  the  prices  for  the  next  three  months.  These  prices  are 
— bars,  7/  lOs,  and  sheets  and  plates,  91. 
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AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Sept.  12.— Floub  and  Meal. — The  present  week 
opened  with  a  fair  demand  for  consumption  and  shipment,  and 
State  flour  again  advanced  5c  per  bbl.  Western  brands  were 
more  or  less  heavy.  The  market  opened  heavily  yesterday,  and 
the  lower  orrades  depreciated  5  to  10c  per  bbl,  at  which,  however, 
there  prevailed  a  tolerabl}-  active  inquiry,  and  transactions  were 
to  a  fair  extent.  Shipping  brands  of  round  hoop  Ohio  have  been 
in  steady  request  and  prices  remain  firm.  Tlie  sales  for  the 
three  davs  aggregate  51,000  bbis,  the  market  closing  heavily. 
Canada  flour  has  also  been  in  steady,  fair  demand,  and  all 
grades  have  been  pretty  fairly  dealt  in.  The  total  sales  are 
3,200  bbls.  The  market  for  Southern  flour  has  undergone 
no  material  change  since  Friday  last,  the  demand  having  been 
moderate  for  all  grades,  which  have  been  taken  at  about 
former  prices,  except  for  Georgetown  and  Brandywine,  which 
have  advanced  somewhat,  the  sides  having  been  at  6.15  dols  to 
7.+0  dols  for  the  former,  and  6.50  dols  to  6.75  dols  for  the  latter. 
The  sales  comprise  7,500  bbls. 

ExroBT,  from  l»t  to  11th  Scjitomber. 

1S60  !8J9 

barrels  barrels 

WbMt  Floor 59,.M1     45,16« 

Gkadt. — The  market  remains  steady  and  firm  for  all  kmds  at 
:  bout  previous  rates.  The  sales  since  Friday  amount  in  the  aggre- 
gate to  540,000  bushels,  including  23,000  Chicago  spring  at  1.19 
dol  to  1.26  dol;  5,500  white  Kentucky,  1.55  dol  to  1.60  dol  ; 
8^00  unsound  and  soft  white  Ohio  and  Indiana,  1.30  dol  to  1.40 
del;  39,000  winter  red  'Westem.  1.36  dol  to  1.39  dol;  26,800 
Mflwaukee  Club,  1.25  dol  to  1.32  dol ;  17,600  unsound  winter  red 
Western,  1.30  dol  to  1.35  dol;  4,000  red  State,  1.40  dol;  and 
14,000  white  Michigan,  1.43  dol  to  1.61  dol — the  market  closing 
heavily,  at  somewhat  irregular  prices.  Com  has  been  in  moderately 
active  request  for  the  most  part,  and  the  advance  established  on 
all  kinds  previous  to  our  last  has  been  fully  sustained,  except  for 
Western  mixed,  which  declined  Ic  per  bushel  yesterday,  the 
market  closing  heavily  at  68c  to  69c ;  the  sales  comprise  168,000 
bushels,  of  which  21,000  were  placed  yesterday. 
Exroirr,  from  1st  to  11th  September. 

1860  18J9 

bushels  boshels 

WbeM    ..„._ S41,137    none 

Com   61,404     9,811 

KzfOBT  of  BEKAssTcm  from  the  Uxitcd  Statex  to  Grkat  Bbitaxh  ftud  Ikkljutd, 
since  September  1,  1860, 
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Flour. 

MeeL 
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Com. 

Flom— 

ll»w  Tork „ 

bblj 
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... 

4021 
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bbls 
381 
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33«73T 
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2M0S 
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nUeaetpbU 

.... .    8 

•J2 

hHlfmn  

_..    8 
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7 
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—     UU  

41942 
86M 
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389941 

3«oe 

*itfi-i 

lnewM«..„....„. „ 

THarmm  - 

33066 

381 

387041 

4«893 

Tllil,  1858 

8239 

... 

44778 
1710» 

117f):» 

—    I«T 

............ 

«8«71 

Fro 
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—  l«i» „.. 

—  lMe..„ 
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U7 
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1«II9 
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bush    ' 
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Rye. 
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STATE  OF  TUE  CORN  TRADE  FOR  THE  WEEK. 

Makk   Lani.  FRinAT  F.vnaiNO. 
The  mppEes  of  English  wheat  on  offer  hero  this  week  Iiave  been 
on  a  rerf  moderate  scale,  and   mostly  in  noor  condition.     For 
^tMd  and  fine  samples  the  demand  has  mlea  steady  at  a  further 
improTement  in  the  quotations  of  from  Is  to  2s  per  quarter.     Low 
and  damp  parceb,  however,  hare  moved  oil  tluwly  at  about  pre - 
viona  rates.  Althongh  the  imports  of  foreign  wheat  have  continued 
on  a  liberal  scale,  the  inquiry  for  all  kinds  bos  been  somewhat 
ire,  at  Is  to  2s  per  quarter  advance.     Fine  barley  has  proiliiccd 
i«bove  late  ratea,  and  the  value  of  other  kinds  has  been  well  sup* 
The  malt  trade,  however,  has  ruled    very  inactive  on 
'onus.    There  baa  been  a  good  ronstimpti»c  inqnirv  for 
,  ..iid  sound  com  has  command<^  rather  more  taaaev,    liotk 
ms  and  peas  hare  sold  readily,  and  a  full  averaae  boaiieaa  has 
'  n  riiu«ing  in  Hour.    The  country  markets  hare  MOft  somewhat 
'  <r  good  and  u.«cful  wheat*  at  Is  to  2a  per  quarter  above  last 
'urrcncy.    Barley  and  all  other  articles  hare  changtrd 
t  very  full  prices,    'lliroiighout  the  Crmtincnt,  wheat  has 
ided  more  mqoiry  <^^^\  I'n:^Tish  account,  at  extreme  rates  to 
a  slight   adrancc.     AH  .  les  have  moved  off  freely  on 

former  terms.     In  the  Li.  •  h,   largo  qiiantitioH  of  produce 

•'''  to  change  baads  fur  London,  I. iviTficol,  and  Glasgow, 

■'  ihanced  ratea.    The  eupplici  coming  forward  were 


Owin"  to  the  unfavourable  change  in  the  weather,  harvest-work 
has  made  very  little  progress  this  week.  There  is  still  rather  a 
hirge  quantity  of  wheat  and  other  produce  in  the  fields,  and  it 
is  apprehended  that  future  samples  will  prove  very  deficient  in 
quality.  On  the  Continent,  nearly  the  whole  of  the  crops  have 
been  secured  in,  for  the  most  part,  fair  condition. 

Judging  from  the  poor  quality  of  most  of  the  new  samples  of 
the  new  crop  as  yet  disposed  of,  we  are  of  opinion  that  good  dry 
wheat  will  rule  high  in  price  for  some  time  ;  and  further,  that  it 
will  be  necessary  to  import  largely  to  meet  our  deficiencies.  In 
Ireland,  wheat,  oats,  and  barley,  as  well  as  Indian  corn,  have  sold 
on  rather  higher  terms.  The  general  demand,  however,  has  not 
been  to  say  active. 

The  Scotch  markets,  almost  generally,  have  been  scantily  sup- 
plied, and  prices  have  had  an  upward  tendency.  The  harvest  has 
not  suffered  any  serious  interruption. 

The  few  samples  of  English  wheat  on  sale  here,  to-day,  were 
disposed  of  at  a  further  advance  in  the  quotations  of  2s  per 
quarter  dearer.  All  spring  corn  was  very  firm,  and  somewhat 
higher  in  price.  The  flour  trade  was  steady,  and  the  currencies 
had  an  improved  tendency. 

Mr  Edward  Rainford  reports  the  state  of  the  floating  trade  as 
folluwa  : — There  have  been  48  arrivals  at  ports  of  call  for  orders 
since  the  20th  inst.,  consisting  of  19  cargoes  of  wheat,  20  maize, 
2  barley,  2  oats,  and  5  beans,  viz.  : — Wheat,  5  from  Berdianski, 
2  Alexandria,  1  Trieste,  7  Taganrog,  1  Marianople,  1  New  York, 
2  Galatz  ;  maize,  6  Constantinople,  4  Ibraila,  1  New  York,  1 
Galatz,  6  Sulina,  1  Fatza,  1  Odessa ;  barley,  1  Constantinople,  1 
Odessa ;  oats,  1  Alexandria,  1  Ibraila  ;  beans,  2  Casablanca,  1 
Mazagan,  2  Alexandria.  About  one-third  of  these  had  found 
buyers  before  arrival.  The  business  in  cargoes  afloat  continues 
animated  at  improving  prices,  especially  Indian  corn.  Since  last 
Friday  the  following  prices  have  been  paid:— Wheat,  arrived, 
Berdianski,  57s  6d  to  583  6d  ;  1  ditto,  imperfect,  at  57s  3d,  with 
option  to  reject  10  quarters  ;  Taganrog  Ghirka,  at  54s  6d  to  558  3d  ; 
Odessa,  imperfect,  51s  9d,  all  per  492  lbs ;  Galatz,  54s  Cd  per 
480  lbs;  on  passage,  Taganrog  Ghirka,  56s  and  563  6d,  and  old 
Benat  563  6d  per  492  lbs ;  Polish  Odessa,  2  cargoes  at  54s  6d  per 
imperial  quarter  B.  L.  quantity,  and  1  at  55s  per  480  lbs,  August 
shipnacnt ;  Egyptian  Saide,  433  6d  per  imperial  quarter;  shipping 
or  shipped,  2  smfll  cargoes  Taganrog  Ghirka  at  56s  9d ;  to  be 
shipped  end  of  October,  Taganrog  Ghirka,  55s  Gd  per  492  lbs. 
Maize,  arrived,  Kacovaz  353  7|d,  Galatz  378,  and  Foxanian  at 
equal  to  363  lOJd  per  492  Jbs ;  Ibraila,  according  to  condition, 
&c.,  348  to  363  per  480  lbs ;  American  mixed,  343  9d  per  480  lbs, 
shipped,  B.  L.  quantity;  on  passage,  Galatz  at  363  per  492  lb3; 
Ibraila,  June  shipment,  333  9d ;  July  shipment,  about  13,000 
quarters  at  33s  9d  to  34s  fid  ;  August  shipment,  1,900  quarters 
at  353  6d,  condition  guaranteed;  September  shipment,  358  6d; 
a  cargo  passed  Gibraltar  at  35s  9d  ;  to  be  shipped  in  September 
or  October,  5,000  quarters  at  35s,  all  per  480  lbs.  Barley,  arrived, 
Ibraila,  imperfect,  278  6d  per  400  lbs.  Beans,  arrived,  2  cargoes 
at  36s  3d  per  480  lbs ;  on  passage,  Mazagan,  353  9d  net,  and  a 
cargo  (direct  to  London)  at  353  net  per  480  lbs. 

The  London  averages  announced  this  week  are : — 
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English 1830    , 

Irish  , 
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Foreign  . 
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PRICES  CUKKENT  OF  COEN,  Ua 


WiiKAi— English,  Old  white «2 

red BO 

Engllnh,  New  white 45 

rod 42 

iHnzig  and  Kanifrsbeiv,  high 
mixed  68 

—  —         mixed  64 

Rostock  and  Whimar 64 

Hteittn,BtrBlaund,  and  Wolgaat  6S 

Marks  and  Meoklenburg 63 

Danlali,  Holsi^  ,i  Ilmnswick  CS 

Khenlsta  and  Bnbant 

HtPMet»boi«,Nft...Mr4Mlba  M 
Amerieu  and  Caudlan,  wldta  63 
Odessa  and  8m  of  Aiofi;  soft, 

P«r496lb«  „ 5S 

Egyptian,  8aidi per  480  lbs  ... 

BA«L«r— English   and   ticolch, 

malting,  new 

English  and  Scotch  distilling... 

—  —     grinding 

Saale  maitinjc  

DiaUtl  distilling 

.—  grindinir 

<'McMa  and  Danube,  |ier4«0ib>  81 

brias— KnKiish    40 

l>utcb,  !lanoTerlan,and  French  40 

Ktmittaa  ASIeUiaa,  per4S0lto  se 

Fm--EiHllih.wMt»  bollaw......  42 

*-     pvy,  dnfl,    and 


38      44 


—     blue 4 

ttetlga,  whiteboUtn 41 


G6    Oats— Eagiish,  Poland  ,1:  potato  ... 

82  —      white,  feed  

CO  —      bhwk 

68       Scotok,  Uopetown  and  potato 

—  Angna  and  Bandy 

70  —       common  

66       Irish,  potato  29 

66  —    White,  feed 25 

66  —    Black  

66  —    Light  Galway 

66       Danish 24 

Swedish  3S 

60       Kuaslan   22 

66       Dutch  and  Hanoverian 28 

Rte— Engllah 40 

CO   Taeim— English,  winter 

... '     Foreign,  large,  iprlfig 4S 

IvouH    CoHit,    per    480    lbs— 

Amailcaii,  whit*  38 

—        yellow 37 

Galati,   Odessa,   and   Ibraila, 

yellow 36 

Flol'u,  per  280  lb»— Town  made 

delivered  to  tlM  taker M 

Conntry  murks 43 

French 44 

American  and  Canadian  fancy 

brands  |«r  1»8  Iba S3 

American  superfina   to   «xin 

superflna 31 

AoMfiaaa  eOMBon  to  Sne  29 

—  haatad  siidaonr* 

OATvaal/— Scotab,  Una,  per  lim   jCHI 
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THE  ECONOMIST. 


[Sept.  29,  1860. 


TO  READERS  AND  CORllESPONDENTS. 
Coaunuukatioiu  matt  be  intbenUcalcd  by  lh«  nuna  of  tke  wiH«r. 


Erratum— In  our  iMt  issue,  at  the  closa  of  the  »rticlo  on  llie  Amended 
Tariff,  p.  !"*>,  column  2.  4  lines  frcni  the  end  of  tlie  article,  for  "  all 
impuruot  artiolav,"  read  "  all  imported  orlicUs." 


^BA^fKIiETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  Ihe  Gazuttic.i 

Alt  AccorsT,  pniiuant  to  the  Act  "ili  'nil  Sf'n  Virtorla.  r«p.  S2.  for  the  wMK  ending 

oo  WcUnesday,  the  iCtli  .lav  of  Sopii-rober,  18«0. 

issi;k  uki'Aktmest. 

£  t 

NjIm  lanud M,9S7,086    GoTcmmont  Debt  11, OH  100 

Other  Secarltien 3,459,900 

Gold  Coin  >nd  Bullion :,5,483,085 

Silver  liuUion 


.rt'Catiial  ]4..'..'.s.non 

3,790  28« 


CT.SST.OSS ' 
BANKING  DEPARTMENT. 


29,957,085 


Fvbllc  Depotlu  (including  Ex- 
chequer, SAvlnfn  Banks 
Commissioners  ot  Natinnat 
UeKanil  l>lTld«ndAccounu      7  0!)3,I181 

OUMrUepoaiU 1-,(,973,»J 

8cTen  Day  and  otncr  UUIs 731,133 


GoTemment  SeciirittesOnclud- 

inpl>ead  Weight  Annuity)  9.(!(13.511 

Other  Stcuritics  19,J09,349 

Notes »,133.,')9.'i 

Gold  and  Silver  Coin 773,866 


S!l,130,331  S9,13C,331 

Dated  the  !l>th  September,  18U0.  U.  MAKBIIALI.,  Chief  Caahier. 

TnK  OLD  rORH. 

The  abo7e  Rank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result: — 


LUbUities. 
drcnlation    (Including  Bank 

poet  bUls) S1.1M4,C32 

Public  Depoeiu  7,09J,(18l 

Private  Oepoeita 12,«73,i-.'2 


Asseta  £ 

Securities 29.144.8S0 

Coin  and  Bullion l(i,255,U.'>l 


41.610.52.',  1  46  400,811 

The  balance  ol  Asieti  above  IiiabiUties  belnjr  3,700,2801,  aa  stated  In  the  above 
account  under  the  head  Ktutr. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  xhose  of  last  week, 
•shibit — 

A  DECacAKa  of  Circulation  of   _ £(S5,847 

An  ixcRKAsa  of  Public  De|K>si(s  ot 127,315 

AoECttluaEorOthcr  Doj»i»lts  of    200,713 

No  cbaiiife  in  the  atnount  of  Government  Securities. 

A  DRCBKAKKul'fnticr  Securities  of 15,729 

A  DECRF-ASK  of  Bullion  of 123.807 

/n  iN'CBKA«Eof  Best  of £.308 

A  DECBXASE  of  Reserve  of  „,.  8*,797 

The  Bank  returns  of  this  week  present  no  important 
features,  but  such  as  tliey  do  are  not  of  a  favourable  nature. 
Notwithstanding  the  great  abundance  of  money  during  the 
weekjand  notwithstanding  tlic  rate  of  discount  charged  by  the 
Bank  was  from  i  to  i  per  cent,  more  than  in  Lombard  street, 
the  other  securities  have  only  fallen  off  15,729/  ;  and  notwith- 
standing the  near  approach  of  the  dividends,  the  increase  in 
the  public  deposits  only  amounts  to  127,215/;  whereas  the 
decrease  in  other  deposits  amounts  to  206,712/,  and  in 
bullion  to  123,807/.  This  decrease  in  bullion  may  be  ac- 
counted for  in  some  measure  by  the  remittance  to  India 
being  principally  in  gold.  There  is  also  a  decrease  in  the 
reserve  of  89,797/. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive  view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  lour  years,  coiTesponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 
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In  1850,  the  Bank  for  the  first  time  had  printed  their 
returns  in  their  present  form.  Money  was  rising  in  value, 
from  anticipations  of  increased  trado.  Railways  were  also 
rising,  and  increased  business  was  anticipated  in  them,  in 
consequence  of  the  New  Stamp  Act  coming  into  operation, 
which  reduced  the  scale  of  charges  for  transler  sUmps  from 
20«  to  2s  6d,  with  a  proportionate  diminution  on  larger 
nuns.  It  is  curious  to  draw  attention  to  the  prices  of  some 
of   the  railway  shares  at  that  date   compared  with   the 


present.     Midland  Stock  was  then  45,  now  129  ;  Brighton 
83,  now  110;  South-Eastern  35,  now  85,  &c. 

In  1857,  attention  was  concentrated  upon  the  progress 
the  mutiny  in  India.  News  had  been  received  that  t 
British  in  Lucknow  had  not  yet  been  relieved,  and  that  t 
rebels  still  held  possession  of  Delhi.  The  critical  positi 
of  Ilavclock's  retluced  force  gave  rise  to  fresh  apprehensicr 
in  many  quarters.  The  attitude  ot  the  native  troops  in  i' 
Madras  and  Bombay  Presidencies  was  watched  with  extrcr 
anxiety.     Consols  were  only  a  fraction  above  90. 

In  1858,  Sir  Hope  Grant  and  other  Generals  were  engage 
in  the  pursuit  of  detached  bodies  of  insurgents  in  OuJe.     A 
reduction  in  the  Bank  rate  to  2i  was  looked  for,  but  it  d 
not  take  place  until  some  months  afterwards.     Consols  Ii 
reached  98^^,  being  the  iiighest  price  known  for  year.",  a; 
most  other  classes  of  securities  were  at  the  same  time  .i 
vancing,  a  considerable   degree   of    speculative    aniniatii   i 
being  observable  on  the  Stock  Exchange.     The  new  Turkic]  i 
loan  issued   at  80  was   at  h   pm.,  and  the   Brazilian   loan 
commanded  nearly  1  pm. 

In  1859,  the  Bank  rate  of  discount  was  2^.  Large arriv,' 
of  bullion  were  announced,  and   the   abundance  of  capi ; 
was  demonstrated  by  the  fact  of  3,500,000/  of  the  new  Indi, 
loan  of  5,000,000/  being  paid  up  before  the  second  inst;;. 
mcnt  was  due. 

The  amount  of  the  "other"   deposits,  as  compared  wit' 
the   "other"  securities,  showed,  in  1850,   a  deficiency 
4,108,147/;  in  1857,  a  deficiency  of  10,529,010/;  in  185.-, 
a  deficiency  of  3,690,615/;    and  in    1859,   a  deficiency   of 
6,338,092/.     In  1860,  the  deficiency  is  6,586,127/. 

Discount  and  Money  Market. — It  is  impossible  even  for- 
the  most  experienced  to  predict  the  probable  courseofthemoney 
market.  The"  fact  is  our  commercial  transactions  are  so- 
enormous,  and  the  ramifications  of  our  trading  and  credit 
system  so  complicated,  that  even  a  day's  transactions  change 
the  rate  of  money.  For  the  first  three  days  of  this  week,. 
Lombard  street  was  actually  groaning  under  a  plethora  of 
money ;  first-class  bills  of  exchange  having  a  short  time  to 
run  were  sought  after  at  'ih  per  cent.  Money  ia  the  Stock 
Exchange  was  difficult  to  lend  at  2  per  cent.  Such  was  the 
state  of  money  up  to  Wednesday.  Yesterday,  however, 
a  considerable  demand  sprung  up,  and  to-day  the  rate  of 
discount  may  be  quoted  3J  to  4  per  cent.,  and  the  rate 
in  the  Stock  Exchange  is  4  per  cent :  indeed,  4^  has  been  paid 
on  a  moderate  amount,  but,  of  course,  as  tlie  Bank  of  Eng- 
land is  open  to  lend  at  4  per  cent.,  the  rate  of  \h  is  excep- 
tional, and  we  merely  mention  the  circumstance  to  show 
how  the  rate  of  money  has  fluctuated. 

The  reasons  given  for  this  sudden  demand  for  money  are 
various,  but  it  may  be  traced  to  the  following  causes : — 

1.  Large  sums  being  withdrawn  from  the  bankers  to  be 
paid  into  the  Exchequer. 

2.  The  bankers,  in  consequence,  call  on  the  discount  houses 
for  money  lent  at  call. 

3.  Large  payments  are  due  to-day  and  to-morrow  on  the 
East  India  and  Scindo  liailways.  Notwithstanding  a  large 
amount  of  these  calls  have  been  paid  by  anticipation,  still, 
the  balance  is  said  to  amount  to  400,000/. 

4.  The  bankers  and  the  discount  houses  have  called  in 
loans  to  a  very  considerable  amount,  say  700,000/,  which 
had  been  lent  from  day  to  day  in  the  Stock  Exchange. 

5.  This  being  the  last  day  of  the  quarter,  a  desire  exists 
on  the  part  of  commercial  houses  to  make  their  accounts 
look  well  at  their  bankers'.  We  think  tlicse  causes  are 
sufficient  to  account  for  the  demand  for  money  which  has 
suddenly  arisen,  especially  on  the  Stock  Exchange.  On  the 
other  hand,  although  there  has  certainly  been  an  active  de- 
mand for  money  to-day  for  discount,  both  at  the  Bank  of 
England  and  ia  Lombard  street,  it  must  be  borne  in  mind 
that  until  yetUrday  and  to-duy  very  little  has  been  borrowed 
of  the  Bank  in  anticipation  of  the  dividends,  consequently 
the  money  market  will  have  the  full  benefit  of  their  pay- 
ment. We  may  mention  as  another  cause  for  the  demand 
for  money,  and  that  is  the  calling  on  the  ])ublic  to  pay  ft 
quarter's  income  tax,  instead  of  collecting  it  half-yearly  as 
formerly.  A  report  wks  current  to-day  that  Messrs  Roth- 
schild liad  called  in  a  large  sum  of  money  from  the  Stock 
Exchange  to  purchase  some  of  the  silver  brought  by  th# 
Tasmania,  but  this  is  not  the  case.  The  principal  sums 
called  in  are  by  the  London  and  Westminster,  and  London 
and  County  Banks,  and  .Messrs  Overend,  Gurncy,  and  Co. 


It  is  very  possible,  however,  that  preparing  money  to  pur- 
chase this  silver  has  had  an  influence. 

It  will  be  seen  that  our  announcement  last  week  of  the  ar- 
rivalof  1,200,000/ by  theTasmanianiosubstantially  correct,  the 
amount  being  l,0"4,2()o/,  but  had  the  amount  of  dollars  for  tlie 
^lexican  dividends  which  was  confidently  expected  not  been 
L'tained  in  Mexico,  contrary  to  the  expectations  and  greatly 
•.->  the  disappointment  of  the  bondholders,  the  amount  would 
iiave  exceeded  1,200,000/.  We  must  not  omit  to  mention 
that  the  continued  bad  weatlier  has  a  depressing  influence 
on  the  money  market,  fears  being  entertained  that  that 
portion  of  the  harvest  which  is  yet  out  will  be  seriously 
damaged,  and  that  the  consequence  will  be  large  importa- 
tions of  corn,  and  exportations  of  bullion  to  pay  for  it.  This 
ertainly  seems  the  most  serious  feature  as  regards  the 
future  of  the  money  market.  If  to  these  we  add  loans  for 
India,  and  possibly  for  fortifications  looming  in  the  distance, 
we  cannot  be  surprised  at  the  extreme  sensitiveness  of  the 
money  market  as  displayed  during  the  last  two  days. 

ExGLiSH  Fixns. — The  transactions  in  the  English  funds 
have  been  very  limited,  and  tlie  price  has  remained  during 
the  week  at  93|  to  J-  for  money,  and  93^,  alternately  buyers 
and  sellers,  for  the  account.  The  last  price  this  afternoon 
is  93i  sellers.  Exchequer  Bills  par  to  3s  premium.  There 
has  been  but  little  doing  in  Indian  securities.  The  question 
of  the  double  income  tax  acts  in  a  detrimental  manner  until 
it  is  settled.  It  would  be  well  that  the  opinion  of  the 
law  authorities  should  be  taken  ;  but  it  would  appear  that 
the  Bill  provides  that  the  duties  be  deducted  for  and  in 
respect  of  the  annual  profits  arising  to  any  person  whatever, 
■whether  a  subject  of  her  Majesty  or  not,  althovgh  not  resident 
ill  JtuHu,  from  any  property  whatever  in  India,  or  any  pro- 
fession, trade,  or  employment  carried  on  within  India.  And 
for  and  in  respect  of  all  interest  of  money,  annuities,  and  other 
annual  profits  arising  toany  person  residing  in  India,  oraccruing 
and  payable  in  India  to  any  person,  w/ietha  residimj  in  India 
or  not,  not  charged  by  virtue  of  any  other  schedule  of  this  Act. 
For  and  in  respect  of  all  profits  arising  from  interest,  annuities, 
or  dividends  payable  in  In'dia  to  any  person,  wheUter  residing 
I     in  India  or  ehewliere,  out  of  any  public  revenue  of  India. 

The  French  funds  close  to-diay  at  G8.45,  being  ^  per  cent. 
loirer. 

Foreign  Funds. — The  transactions  in  the  foreign  funds 
have  been  rather  limited,  the  principal  feature  being  a  de- 
pression in  Turkish  Bonds,  notwithstanding  the  announce- 
ment of  the  dividend  due  on  the  loan  of  1851  in  October 
being  duly  advertised.  The  bonds  of  this  loan  have  not  been 
materially  worse,  the  fall  being  principally  in  the  new  bonds, 
which  were  done  as  low  as  55  i. 

The  cause  of  the  fall  has  been  a  telegraphic  announcement 
that  the  payment  of  the  interest  on  the  Ireasury  Bonds  of 
Constantinople  had  been  postponed  ;  but  this  we  are  iuformed 
is  an  irregularity  not  uncommon  in  Turkey,  and  is  not 
!  likely  to  affect  the  payment  of  the  dividends  on  the  foreign 
debt  for  which  dutieii  have  been  specially  hypothecated. 

Mexican  Bonds  had  risen  to  22^,  but  have  since  receded, 
on  its  being  ascertained  that  the  accumulations  of  dollars  for 
the  dividends  still  remained  in  Mexico,  notwithstanding  the 
safe  arrival  of  a  conducta  with  large  remittances  at  Tam- 
pico  and  Vera  Cruz,  which  have  duly  arrived  in  this  country. 
The  Mexican  bondholders  are  the  most  long-suffering  and 
patient  of  mortals,  or  they  wouhl  "  know  the  reason  why" 
their  dividends  arc  retained  by  their  agent.  Some  demand 
continues  for  Spanish  dividend  certificates.  In  other  foreign 
funds  the  transiictions  have  been  limited,  with  very  little 
variation  in  price. 

Subjoined  is  our  usual  li.it  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 
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Closing  prices 
la«t  rYiday, 

Bank  stock  6hiit 

Ka«t  India  stock 2165  ^H 

Spanish  3  per  cents 48^  ^ 

—  3  per  cent«f  new  »lef...  SJtJ  i 

Passive  'jy  3 

Portuguese  3  per  cents,  186S...  4."!^  4 

Mesican  3  per  cents  •U  H 

Dutch  *2i  per  cents ti4  5 

—  4  per  cents 101  2 

Russian  4i  stock 93}  4^ 

—  6  per  cent  103  & 

8ar<ltnlan  stock   83  4 

Peruvian  4jt  94  5 

Peruvian  3  percent 74  5 

Venezuela,  New 23  4 

Spanish  certificates 0^  f 

Turkish  loan,  U  i>er  cent 73|  4^ 

Kew  ditto,  4  per  cent lOuJ  IJ 

Railways. — There   have   been 


Ctostaif;  prices 
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28  3 

4Si  4 

211  2i 

64  « 

101  i 

93J  41 

103  6 

83  4 

94  & 

74  S 

23  4 

6  i 
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considerable  fluctuations 
in  railway  shares,  but  the  account  in  them  has  passed  o  ff 
in  a  satisfactory  manner,  the  rates  of  continuation  being 
very  moderate,  in  consequence  of  stock  being  taken  off  the 
market  with  borrowed  money  by  the  speculators  for  a  rise. 
Lancashire  and  Yorkshire,  ^lidland,  and  Great  Western  have 
been  the  favourite  stocks  dealt  in.  South-Eastern  has  been 
heavy.  As  for  several  accounts  a  great  deal  of  otock  has 
been  "  pawned,"  it  is  not  improbable,  should  any  real 
pressure  for  money  arise,  that  it  will  be  suddenly  thrown  on 
;he  market. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  th« 
principal  railway  shares  last  Friday  and  this  day  : — 
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Railwati. 

Closing  prices 
last  Friiidy. 

Bristol  »na  Eiet«r ICO  •! 

Cakdonian    -„     92  i  xd 

Kajtem  Counties... m.    64  6 

Great  Nortliem    „.     117  i 

Great  Western 73  } 

Lancashire  and  Yorlisliire lisj  14^ 

London  and  BUacliwaH  66  8 

I.ondon,BripIiton,  aMdS.Coast     109^  lOJ 
J.ondoH  and  North -Western...    lOOf  IJ 
London  and  South-Wejieni...    91 J  UJ 

Midland us  i 

North  British   6'SliJ 

North  SUlTorJsllIre 3|  J  dU 

OxI'ord,  West  llidland  44  i 

Soutli-lCasteru 85x  J 

South  Wales 

North- Eastern,  Berwiclt  stock     100  ^ 
North-Esstem,  York  stock  ...    87  J 
FoREiGS  Shares. 

Northern  oi  France 375  H 

Eastern  of  France  24i  ij 

Dutcli  Rlicnish 4  3J  dit 

Paris.  Lv4ns,«k  Mediterranean    35  c, 

East  Indian  liio  1 

Madras  guaranteed  4|  83  5 

Paris  and  Orleans  64  0 

Weatern  .t  N-W^strn  of  France    22J  3J 

Great  ludia  Peninsular 9G  7 

Great  Western  of  Canada. 13}  | 

BULI.ION.- 


Closing  prices 
this  day. 

98  100 

91J  2 

i3  4 

nSJ  16J 

74  4 

1145  l»i 

65  7 

109i  lOi 

lOOJ  1 

9U  n 

i-'Hi 

6U  i  x<l 

3J  i  dia 

44  6 

84  i 

C-1  4 
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871  8i 


38  » 
«»  5} 
3}  I  dU 

3J4  ■• 

!I9( 

83  : 
54  5 

00  7 
131  f 


54  OJ 
9{  lOOi 


par  3i  pm 
par  3s  ptn 


W'e  subjoin  Messrs  Pixlcy,  Abell,  and  Lang- 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  abo  those  in  India  Government 
loan  notes  : — 

Gold. — We  hiive  no  Atistralian  arrivals  to  announce  this  week  ; 
the  following  amounts  have,  liowever,  come  to  hand : — 77,500/, 
per  City  of  IJultimore,  from  New  York ;  70,000/,  per  Africa,  from 
New  York  ;  53,500/,  per  Tasmanian,  from  the  West  Indies.  Only 
8,000/  has  been  sent  to  the  Hank  since  our  last  circular ;  20,000/ 
has  been  withdrawn  from  the  Bank.  An  active  demand  for  gold 
has  existed,  chieily  for  Jiombay  ;  the  Peninsular  and  Oriental 
Company's  steamer,  which  sails  from  Southampton  this  day,  having 
179,422/ on  board  for  that  port,  and  1,000/  for  Alexandria.  The 
Dover  Castle  left  Melbourne  for  London  on  23rd  June,  with 
228,000/ ;  the  Malta  (steamer)  left  Afelbourne  on  18th  June, 
with  91,000/;  the  Orwell  left  MoUwume  for  London  on 
llth  July,  with  151,000/;  the  Ked  Jacket  left  Melbourne  for 
Liverpool  on  17th  July,  with  152,000/ ;  the  Norfolk  left  Mel- 
bourne for  Ixmdon  on  25tli  July,  with  140,800/.  The  two  first 
named  veMcU  are  now  due.  The  .Swiftsure,  the  Water  Nymph,  and 
the  Sussex,  as  stated  in  our  last  circular,  would  [)robably  leave 
Melbourne  at  the  dates  specified. 

Silver. — Our  market  has  been  inactive  of  late.  The  arrivals 
have  been  tlio  Tagus,  from  the  Peninsula,  with  3,;t40/ ;  Tasmanian, 
from  the  West  Intiics,  with  1,074,265/  in  silver  and  Mexican 
dollars.  The  Peninsular  and  Oriental  C^)mpanvs  steamer  of  this 
day,  from  Southampton,  has  48,918/  in  silver  /or  Bombay.  The 
last  price  for  standanl  bar  silver  was  tit  Ifd  per  ounce.  Should 
any  demand,  however,  arise  for  the  East,  per  steamer  of  2nd 
Octolier,  we  should  look  for  an  increased  rate,  as  the  amotmt 
arrived  tliix  morning  at  Southampton  from  the  West  Indies  will 
not  be  dt'Iivercd  in  time  f 

Mexican  Dollars. — No  transactions  in  dollam  have  taken  placo 
this  week  ;  the  India  and  China  Ifttors  bring  ovonlue,  buyer*  have 
been  unwilling  to  operate.  The  lar^i'  arrival  alluded  to  in  our  lait 
as  being  due  the  end  of  this  month,  Is  announced  this  morning  from 
Southampton.  The  Tasmanian,  from  the  West  Indies,  lirinjfi  the 
unprecedented  amount  of  1,074,2(;5/  in  silver  and  dollors — cbiefly 
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the  latter.    The  price  of  Mexican  dollars  will  doubtless  be  lower, 
though  it  is  at  present  impossible  to  say  to  what  extent. 

Exchange  on  India  is  without  change.  Banks'  OU  days'  sight 
drafU  on  Bombay  and  Calcutta  remain  Is  1  IJd  to  23  ;  bills  with 
documents,  Islldtolslljd;  Madras  bank  drafts  60  days'  sight, 
IsU^d. 

India  Government  Loan  Notes  are  rather  better  in  tone,  owing 
to  a  conviction  that  the  double  income  ta.x  cannot  be  maintained, 
but  there  is  no  improvement  in  prices.  The  double  tax  question 
continues  to  occupy  attention,  and  a  very  indignant  feeling  prevails 
on  the  subject ;  such  a  fcelin"  cannot  but  be  injurious  to  the  suc- 
cess of  any  future  loan  for  India,  and  the  attempt  therefore  is  im- 
politic, if  not  illei^  A  meeting  is  shortly  to  be  held,  to  elicit  an 
expression  of  public  opinion,  and  it  is  understood  that  very  influ- 
ential support  nas  been  already  promised.  We  (juote  prices — 102 
to  102  J  for  5J  per  Cents.,  and  96  to  96^  for  5  per  Cents. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std ; 
bargold,  fine,  778  9Jd  \tcT  oz  std ;  bar  gold  refinable,  773  lid  per  oz 
std ;  Sp.'uish  doubloons,  76s  3d  to  76s  6d  per  oz,  last  price  ; 
South  Aniericuu  doubloons,  74s  3d  to  74s  6d  per  oz,  last  price ; 
United  States  gold  coin,  76s  3d  per  oz,  last  price.  Silver — Bar 
■ilvcr,  Js  1  jd  per  oz  std,  last  price  ;  bar  silver,  containing  5  grs  of 
gold,  Ss  IJd  per  oz  std,  last  price ;  fine  cake  silver,  5s  6id  per 
oz,  last  price  ;  Mexican  dollars,  5s  2|d  per  oz,  nominal ;  Spanish 
dollars  (Carolus),  6s  2d  per  oz,  last  price. 

Failurks. — Formal  notice  is  given  that  a  petition  for  the 
winding  up  of  ibe  General  Discount  Company  (limited)  is 
expected  to  bo  heard  in  the  Court  of  Bankruptcy  on  the  4th 
October. 

At  a  meeting  of  the  creditors  of  Messrs  Smith,   Sinclair, 
and  Co.,  linen  factors   and   agents,   of    Pancraa  lane,    who 
failed  on  the  5th  inst.,  a  balance  sheet,  showing  about  7s  in  the 
pound,  was  presented  by  Mr  C.  F.  Kemp,  the  accountant. 
The  firm   commenced   business  in  December,  1S56,  with  a 
capital  of  only  1,200/,    and  have  since  entered   into  opera- 
tions of  great  magnitude.     The   transactions   from   the  date 
named  up  to  June,  1857,  amounted  to  33,533/;  during   the 
next  half-year  to  101,000/  ;  in  1858,  to  185,284/  ;  in  1859, 
to  457,508/  ;  and  during   the  present  year  to  329, 68G/.  The 
connection  between  the  firm  and  Messrs   John   Duncan  and 
Co.,  of  Dundee,  was  referred  to  at  length  ;  it   was  argued 
tliat  operations  of  such  magnitude  could  not  have  been   con- 
ducted bad  it  not  been  for  the   artificial  credit   afforded   by 
the  latter  firm,  who  now  claim  15,556/,  although  it  is  at  the 
same  time  .illeged  that  they  have  overdrawn  their  account  to 
the  extent  of  about  30,000/.     This  statement  was  denied  by 
their  legal  representative,  who  insisted  that  his  clients  have 
had  no  complicity  in  the  reckless  trading  carried  on  by   the 
failed     firm.      In     December,      1858,      Smith,      Sinclair, 
and    Co.,     took    stock,    when    their    gross     profits     ap- 
peared   to    be   C,3G2/.      Since    that    period    2,130/    Las 
been  lost    on    bad    debts ;     3,302/    stands     as     loss     on 
doubtful     debts ;      3,933/    on    bills     receivable ;     1,307/ 
on  "adventures;"  10,323/  on    jute;  and   4,855/    on    the 
manufactory.     The   expenses  Lave   also   absorbed   4,061/ ; 
discounts,  5,290/ ;  and  the  partners  drawings  (four  years), 
8,018/.     The  consignments  Lave  been  to  Australia,  Monte 
■\'ideo,  Algoa  Bay,  &&,  but  it  appears  to  be  somewhat  pro- 
blematical whether  Uie  surplus  (6,461/)  taken  credit  for  en 
thia  account  in  the  balance  sheet  will  be  realised.  The  books 
were  kept  with  regularity  up  to  a  certain  period,  but  have 
•ince  been  allowed  to  fall  in  arrear.     It  was  mentioned  that 
the  partners  are  not  prepared  to  make  any  offer,  not  being 
able  to  get  any  friends  to  guarantee  the  payment  of  a  com- 
poattion.     In  the  event  of  the  estate  being  wound  up  out  of 
Um  Court  of  Bankruptcy,  it  was  added,  it  would   probably 
tw^  5t  or  6»  in  the  pound.     The  adoption  of  bankruptcy 
praOMdings,  however,  was  advocated  by  a  gentleman  repre- 
•wting  McMta  John  Duncan  and  Co.,  as  well  as  by  another, 
wLo  propoMd  a  resolution  to  this  effect.    The  show  of  hands 
Mac  in  th«  nme  senae,  an  adjudication  was  made  in  the 
Buiknptcy  Court. 

A«oording  to  aom«  of  the  adyices  from  Rio  by  the  French 
MauMT,  thm  houM  of  Mr  Mallo  •  Souza,  which  has  stopped 
for  nearly  500,000/.  has  presented  a  balance  sheet  showing  a 
rerplus  of  about  UO.OOOi  It  u  not  stated,  however,  if  this 
a  DomiiMd  or  the  result  of  an  actual  estimate. 

Messrs  William  Archer  and  Son,  com  factors  and  millers, 
of  Upper  Thames  street,  an  old  and  respecUblo  Loose,  Lave 
stopped  payment.  Their  liabilities  are  eslimalod  at  about 
45AMHM.  A  dividend  of  about  78  Cd  in  the  pound  seems  to 
be  expected.  Several  country  millers  will  suffer  by  this 
failure.  The  firm  hold  contracts  for  the  supply  of  various 
workhouses  and  prisons. 


At  a  meeting  of  creditors  of  Mr  S.  J.  Wood,  cement 
manufacturer  of  Poplar,  the  debts  were  stated  by  Mr  Kemp, 
the  accountant,  at  9,202/,  and  the  assets  at  3,590/.  A  com- 
position of  7s  in  the  pound  in  cash  was  accepted. 

Mr  T.  Nokes,  miller,  of  West  Thurrock  jNIills,  near  Grays, 
Kssex,  has  stopped  payment,  with  liabilities  amounting  to 
about  20,000/,  and  assets  sufficient,  according  to  his  own 
showing,  to  pay  7s  Gd  in  the  pound.  His  books  have  been 
placed  in  the  Lands  of  Messrs  Coleman  and  Co. 

The  estate  of  Mr  Peter  Brown,  carpet  warehouseman,  of 
Basinghall  street,  shows  15s  in  the  pound,  and  Le  Lopea  to 
pay  in  full. 

The  stoppage  was  announced  to-day  of  the  old  and  re- 
spectable firm  of  Thomas  Smith  and  Co.,  gin  distillers,  of 
Buck's  row,  Whitechapel  road.  The  liabilities  are  believed 
to  bo  considerable,  but  the  estate  is  expected  to  show  a 
surplus;  and  in  the  circular  issued  to  their  creditors  the  firm 
express  a  belief  that  they  shall  be  able  to  pay  in  full.  The 
business  was  at  one  time  a  very  large  one,  but  has  become 
contracted  of  late  years  through  the  competition  of  other 
houses,  combined  with  the  generally  depressed  state  of  the 
trade.  The  accountant  employed  is  Mr  S.  Lowell  Price,  of 
Gresham  street.  Messrs  J.  S.  Smith  and  Co.,  of  the 
Phojnix  Distillery,  Mile-end,  Lave  no  connection  with  the 
house  that  has  stopped. 

Messrs  Henry  Brooks  and  Co.,  who  have  carried  on  a 
considerable  business  as  veneer  merchants  and  makers  of 
pianoforte  "  actions,"  at  Cumberland  market  and  the  Hamp- 
stead  road,  have  also  stopped.  The  amount  of  their  liabili- 
ties has  not  transpired.  The  accountant  engaged  is  Mr 
C.  F,  Kemp,  of  Gresham  street. 

Miscellaneous. — The  Atlantic  and  Great  Western  Rail- 
way Company  have  announced  an  issue  of  200,000/  7  per 
Cent.  Debentures,  with  dividend  from  the  1st  of  July  last,  at 
80.     This  line  is  in  course  of  construction  to  connect  the 
New  York  and  Erie  with  the   extensive  railway  system  of 
the  West  and  South.     It  will   be  378  miles  in  length,  and 
will  open  up  an  unbroken  route  .  of  1,200  miles  from  New 
York  to  St  Louis.     Apparently  it  is  likely  to  command  a 
large  share  of  the  most  important  traffic  in  the  States,  while 
it   will   also  possess   an  active  local  trade,  since  it  passes 
through  some  of  the  best  agricultural  districts  of  New  York, 
Pennsylvania,  and  Ohio.     The  contract  cost  is  to  be  7,400/ 
per  mile,  and  a  peculiar  feature  of  the  undertaking  is  that 
Senor  do  Salamanca,  the   Spanish   banker,  appears  as  the 
principal  contractor.     The   bonds  now  to  bo  put  forth  are 
secured  by  a  first  mortgage  on  that  section  of  the  work  which 
passes  through  the  State  of  New  York,  and  which  Las  just 
been  finished  and  opened,  and  the  holders  are  to  enjoy  until 
the  1st  of  January,  1864,  the  option   of  having   them  con- 
verted into  shares.     To  the  Erie  Company  the  undertaking 
is  obviously  of  vital  importance,  since  its  cITbct  must  be  to 
change  their  road  from  a  local  into   a  grand  trunk   line. 
They   have    accordingly   agreed    to   pay   to    the    Atlantic 
and   Great  Western   Company  a   bonus   of  10   per  cent, 
on  all  the  traffic  to  be  derived  from  the  connection  during 
five  years  from  the   completion,   and  of  5    per   cent,   for 
five  years  thereafter.     The  bonds  are  to  bo  issued  at  80 
per  cent.,    redeemable   in   twenty    years.      Allowing    for 
the  coupon    due  on  the  Ist  of  January  next,   the  price  be- 
comes really  about  77.     The  interest  is  payable  in  London. 
The  four  coupons  first  maturing  will   bear  the  guarantee  of 
the  Bank  of  London,  duly  endorsed,  thus  guarding  the  invest- 
ment iigainst  any  possibility  of  default  during  the  construc- 
tion of  the  lines  in  Pennsylvania  and  Ohio. 

With  reference  to  the  market  for  American  securities,  Mr 
E.  F.  Satterthwaite  reports  as  follows  : — 

There  has  bcuu  a  stcadv  market  in  London  during  the  past  week 
in  Araericon  securities,  without  any  fluctuation  of  moment.  LJnited  i 
States  Five  per  Cent.  Bonds  are  rather  weaker,  being  sellers  at  i 
9.'JJ.     Wo  note  an  inquiry  for   Detroit   .lud   ]Milwnukee   Bonds. 
Illinois  shares  close  17  sellers.     Erie  shares  are  linn  nt  31 J  buyers. 
Coiuiderable  excitement  has  been  produced  by  infonuation  per 
telegraph  that  the  Illinois  Central  Directors  had  arranged  to  give 
the  holders  of  options  expiring  in  February,  1861,  the  privilege  o  i, 
having  them  extended  during  a  period  of  three  years,  on  a  holder 
of  ten  shares  paying  u])  «0  dollars  on  one  share.     As  there  are 
6-1,000  option.s  out,  it  Ibllows,  if  parties  accepted  the  offer,  that  on 
8,000  shares  80  dollars  would  be  paid,  thus  giving  the  Company 
512,000  dollars  additional  funds  with  which  to  redeem  debt,  if  any, 
or  to  purchase  Construction  Bonds. 

The  Victoria  Government  has  not  yet  paid  off  the  share- 
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'olders  of  the  Geelong  and  Melbourne  Railway,  although 
the  Act  vesting  the  undertaking  in  the  hands  of  the  Govern- 
ment passed  the  Colonial  Parliament  and  received  the  Royal 
:;3sent  in  Jane  last.     Great  disappointment  continues  to  be 
It  at  this  continued  delay,  more  especially  as  the  premature 
losing  of  the  London  office  in  May  last  has  prevented  the 
:  egistration  of  sales,  and  virtually  deprives  the  proprietors 
I  an   open   market.     It  has  been   suggested   that   if  the 
pproaching  mail  does  not  bring  a  final  and  satisfactory  set- 
L-mcnt,  it  will  become  expedient  to  appoint  an  agent  from 
lis  country  to  reopen  the  question  on  its  former  basis,  and 
>   prosecute   the  claims  of  the  English  shareholders  under 
.gal  and  special  powers. 

At  the  meeting  of  the  shareholders  in  the  Chartered  Bank 
i"  India,  Australia,  and  China,  an  ad  interim  dividend  at  the 
ite  of  7  per  cent,  per  annum,  free  of  income  tax,  was 
■clared,  the  profits  of  the  half-year  being  more  than  suffi- 
ent  to  justify  this  payment.  The  chairman,  Mr  Mitchell, 
I. P.,  stated  that  the  Board  will  think  it  necessary  at  the 
id  of  the  year  to  propose  a  considerable  addition  to  the 
resent  reserve  fund  of  5,000/ ;  and  he  described  the  general 
'sition  of  the  bank  as  highly  satisfactory. 

The  United   Kingdom  Electric  Telegraph  Company  has 

ueen  successfully  formed,   and   the  mercantile  and  general 

iiublic    have   the     prospgct    of    being    able     to    transmit 

essages    at    a    lower   charge.      The  wires   of   the   new 

impany  will  be  carried  alongside  the  towing-paths  of  the 

trials,  and  the  entire  cost  of  constructing  a  main  or  trunk 

le  from  London  to  Liverpool,    fitting  up  stations,  instru- 

■nts,  &c.,  necessary  to  put   the   line  in  complete  working 

:  Jer,  is  at  present  estimated  at  only  35,000/. 

At  the  meeting  of  the  London  Assurance  Corpora- 
n,  the  dividend  usual  at  this  period  of  the  year — viz.,  Ss 
r  share — was  declared. 

The  Dover  Castle,  from  Melbourne   in  95   days,  arrived 

'■  Portsmouth  yesterday.     She  landed  the  mails,  &c.,  and 

cecded  for  the  East  India  Docks  with  57;036  oz  of  gold. 

The  Government  of  the  Cape  of  Good  Hope  have  inti- 

ited,  through  the  agent  for   the  Crown  lands,    that  they 

prepared  to  receive  tenders  for  200,000Hn  G  per  Cent. 

Ijentures.     100,000/  will  be  paid  off  in  twenty,  and  the 

:iiainder  in  thirty  years. 
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ASIKRICAN  STOCKS. 
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INSURANCE  COMPANIES. 
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Provlnelal  of  Ireland      .. 

SMitaAumila 

nnlaa  e(  Aoatralla 

ValoaafLondoa 

tMtTHMul       .„       ... 


Sharea. 

Paid. 

£ 

£ 

a  d 

100 

to 

0    0 

40 

40 

0    0 

2t 

2t 

0    0 

100 

to 

0    0 

to 

SO 

0    0 

10 

20 

0    0 

25 

2i 

0    0 

100 

to 

0    0 

100 

It 

0    0 

100 

20 

0    0 

20 

20 

0    0 

20 

20 

0    0 

to 

20 

0    0 

to 

10 

0    0 

ino 

to 

0    0 

100 

42 

0    0 

60 

It 

0    0 

10 

30 

0    0 

M 

It 

0     0 

M 

10 

0    0 

100 

>t 

0    0 

u 

II 

0    0 

u 

It 

0    0 

M 

11 

0    0 

too 

CI 

A    A 

Price 
perslmie 


SOi 
21 


371 
20} 
Itl 
23} 


30 
42 


DOOIU. 

■«Mk. 

M*M«M 

MaMe. 

Sharea. 

PM. 

Irloe 
per  ahar* 

4 

tfmt» 

•MM* 

•MtlO 

iniMA 

t|Mreaiii 

•  percent 
Iperoaat 

•  pereev 

OenaMrrial 
KaaludWeitladla 

LhMm       

StbtkMlM          ..         .. 

£ 
Btk 

Btk 
Stt 
Stk 
aik 

Mk 

e   a   d 

100    0    0 
100    0    0 
100    0    0 

:oo  0  0 

100    0    0 
100    •    0 

120 
•4 

a,,..,,  „...  nUCE  or  BDIXIOH. 

IMi*  OaU  ban  aundard)  „._ m 

■ealeaa  deOara..... 

•u»w  tai  bin  (fuiiiiid)!;!;!;!;™™;;;!^".^" 


£   t  t 

«  17  • 

0    0  0 

0    0  0 


MISCELLANEOUS. 


No.  of     Dividend 
shares,  perannum. 


12500! 
10000  II  13s 
20300,21 
307001 

6000| 

891.''>  0/  per  cent 


Names. 


I  Shares. 


AA-ican  Steam  Ship , 

Anglo  Mexican  Mint.., 
Australian  A^Ticultaral 
Australian  Royal  Mail... 
British  &  Irish  Magnetic  Telegraph 

Canada  Liind , 

3.50004)  W  per  centjCopper  Miners  of  England 

«00«  ;}(  pr  cent'     Ditto  Preference  7  j  per  cent, 

1003825(2ji  pr  cent  Crjstal  Palace  

KOSaol!?! per  cent!     Ditto  Preference 

250000/6/  per  centj     Ditto  6  p  c  Perpetual  Debentures 

700000/6J/  pr  cent  Electric  Telegraph  

719»j6i/  pr  centi    Ditto  New 

70000  2s  6d  English  and  Australian  Copper... 

20000,10/ pr  cent  General  Steam  NaTigation, 
830000 
100000 
500002s  6d 
50000 

eoooo  2a  6d  p  sh 
I8S676  la  3d 
600000J3/ 
30000  7/  p  c  A  ba 
20000  7/  p  c  &  bs 
15000  41  psh 


Great  Ship 

Ditto  17i  per  cent.  Preference... 

Ixindon   Discount  (l,.iuiited) 

Madras  Irrigation  and  Canal 

National  Discount  Co.,  (Limited).., 
North  llritish  Australasian  (Lim.) 
Peel  River,  Land,  &  Mineral  (Lint.) 
Peninsula  and  Oriental  Steain 

Ditto  New 

Royal  Mail  SUam 


COOOO/ilOlpr  cent.Scuttish     Austrahun      Investment 

(Umllcd)    

14200  7/ per  eent^South  Australian  Land 

lOOOOi        ...        Van  Diemon's  Land 


£ 
20 
10 
25 
10 

to 

32i 
Stock 

25 
Stock 
Stock 
Stock 
Stock 

25 
5 

15 
1 
1 

20 

20 

25 

1 

Stock 

50 

50 
lOO 

Stock 
20 
100 


Paid. 


£     a 

10    0 

10     0 

19     0 

10    0 

50    0 

32  10 

100    0 

25 

100 

100 

100 

100 

IS 

5 

14 

I 

0  15 

5    0 

1 

5 

1 

100 

to 

25 
00 


Price 
pershare 


100  0  0 
2U  0  0 
28  10    0 


28 


lOOi 


f 

3 


Mi 


•• 


COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  at  par,  and  the  abort  tz-  j 
change  un  London  is  :i5.15  per  1/  sterling.  On  comparing  these  riteo  [ 
vtitfa  the  English  tnint  price  of  3/  17s  lOjd  per  ounce  for  standard  gold,  ] 
it  appears  that  gold  is  about  l^lOth  per  cent,  dearer  in  Paris  thai  io  j 
London. 

By  advices  from  Hamburg  the  price  of  gold  is  424^  per  mark,  and  the 
short  exchange  on  London   is   13.4  per  1/  sterling.     Standard  gold  at  I 
the  English  Alint  piice  is,  therefore,  rather  more  than  3-lOths  per  cent.  ! 
dearer  in  Hamburg  than  in  London. 

The  course  of  exchange   at    New   Yorlt  on  London   for   bills   at   60 1 
days'  sight  is  lOpJ  to  lOSj  per  cent.,  which,  when  compared  with  the  Mint  I 
par  between  the  two  countries,  shows  ttiat  the  exchange  is  slightly  in  I 
favour   of   England;    and,  alter  making  allowance  for  charges  of  trans- 
port and  difference  of  interest,    the  present  rate  leaves  a  small  profit  am 
•be  importation  of  gold  from  the  United  States. 


INDIA  EXCHANGES.— SEn-KKDEB  26. 

Xudiau  Goveniiocm         JOank  and  Commercial 


Bsngal,    60  days' sight 2 

—  30        —        „ 0 

Madras,    60        —        „..„.....  2 

—  30         —         „...  0 

Bombay,  60         —        „...  2 

30         —         _...  0 


Bills. 

d 

2 

0 

2 

0 

2i 

0 


r.iiis. 

a  d 

2  0 

3  0 
lllj 
2  0 
2  0 
2  0} 


Total  drafts  from  January  9,  1860.  to  September  8,  1860  ... 

—    dmfts  from  .May  9,  1860,  to  September  8,  I860 

Bills  with  document,  attached  agaiust  ludenta  and  consignments  for  India  vary 
according  to  the  articles  drawn  against 


d 

iiH 

0  0 
2  0 
0    0 

nil 

2    0 
449    0 
200  15 


d)e  Commciftal  Ctnus. 


FOREIQN  MAILa 


Dostination. 


Australia  and  New  Zealand 

Braxils,  Iluonos  A>Tes,  Monte  Video,  > 
Csiie  do  Venls,  Falkland  Islands,  Jrn,  i 

Cape  ot  Good  Hojie,  Ascenaion,  and  St  i 
Helena  / 

China,  Penang,  and  Singapore 

India  (Calcutta),  Ceylon,  and  Ionian 
Islands  


Despatch  of  Next  Mail  from     NextMn 
London.  Due. 


{via  Suiithnmptun 
via  Marneilles  ... 
(lly  Itrilish  packet) 
(By  Kreucb  packet) 


Oct. 

.'iept. 

Oct 

Oct 


20.x 
26,  I. 

9.  H. 

24,  K. 


Oct      5,  ■ 


Ditto  (Dombny) 

Lisbon,  Oporto,  and  Vigo •■■ 

Gibraltar,    Malta,  Egypt,  and  Aden.... 

Newfoundland 

United  States,  C'nlifomia,  Canada,  &c,  \ 
(by  llrltiah  incket) J 

Ditto  (by  United  Statea  packet)  

Ditto  (by  Canadian  packet) 

Weetem  Coast  of  Alrtca,  Madeira,  and 
TenerllTe 

Weat  Indlea  and  PaclBc— 

Bahamaa  (via  Now  York) 

Honduras,  Orcytown,  Ac 

All  other  pails  of  the  West  Indies, 'k 
and  all  places  in  the  PadSc,  Includ- 1 
ing  Chili,  Peru,  Callfoniia,  and  Uri-  f, 
tUh  Columbia J 


/via  Southampton 
tvla  Marscillea  ... 
I  via  Southampton 
I  via  Marseilles  ... 
/via  Southampton 
\viA  Marseilles  ... 


J  via  Southampton 
\  via  Marseilles  ... 
(via  Cork) 

(New  York) 

(Now  York) 

((juebec)   


Oct. 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct. 

Oct 

Oct 

Oct 

Sept 

Oct 
Oct 


4.H 

10.  a 
4,  H. 
10,  a 
12,11. 
3,  K. 
8,  X. 
4,X 
3,  a. 
6.  a 


,  Sept 
,  Oct 


29, 
17,  M. 


Oct    a,  M, 


Oct  19 
Oct  13 
Oct.  5 

Not.  2 

Oct.     2 
Overdue 
Oct  i 
Overdue 
Oct  10 
Oct   4 
Octl 
Oct  2 
Ovenltle 
Oct  3 


Overdue 


OTcrduo 
Oct  15 


Oct  IS 


MAILS  ARRITUO. 

I.STKST  DATRS. 

On  the  22nd  Inst,  AvaaiCA,  per  steam  ship  I'rbice  Albert,  via  Qalway— Nc»  Y  rk. 

llth;  and  St  John's,  15th  Inst 
On  the  '."/lid,  I'KxiNsfLa,  per  steam  abip  Tagna,  via  Southampton— Lisbon,  ITIh; 

Oiwrto  and  Vigo,  18th  Inst 
On  the  23rd,  UxiTxD  STATU,  nor  ateam  ship  AlMca,  via  Liverpool— New  York,  12th 

Inst 
On  the  23rd,  HiDiTkaaAaiAX,  per  ateam  ship  Ellora,  via  Soatbamplon— Alexandria, 

""*- '  Malu.  :4tb;  and  Gibraltar,  I8tli  inat 


loth; 


On  the  24th,  Cam  or  Good  lloric,  per  steam  ship  Phoilie,  via  Plymouth— Cape,  21st 

nit ;  St  Helena.  30th  ult. ;  and  Ascenilon,  ;tnl  Inst. 
On  the  26th,  Uxitsd  Statss,  per  ateam  alilp  Fulton,  via  Southampton— New  York 

15th  Inet 


Sept.  29,  I860.] 
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f  On  the  2''.th.  Canada,  per  stcAm  ship  Palestine,  via  Lirerpool— Quebec,  15lh  inst 
Ob  the  27th.  West  Indies  atid  Pacific,  per  steam  ship  TaainanlaD,  via  Southampton^ 
Vera  Cruz.  Sept.  1 ;  Tampico,  Aug.  2a ;  Havana,  Sept  6  ;  Santa  Martha,  Aug.  30 ; 
Carthagt-na,  Sept.  4;  Jamaica,  8;  Jacmel,  10;  Porto  Rico,  12;  Demerara,  7; 
Tobaijo,  7 :  Trinidad,  S ;  Barbiioes,  10 ;  Grenada,  8  ;  St  Vincent,  8 ;  St  Lucia,  10 ; 
Martjniqoe,  Goadaloupc,  Dominique,  and  Antigua,  11 ;  Montaerrat,  Neria,  St  Kitt'a, 
and  Tortola,  12;  and  St  Thomas,  13. 


From  the  Gazkitk  of  last  night 

Wheat 

Barley. 

Oats. 

Ry^ 

Beana. 

Peas." 

qr. 

qrs 

qrs 

qra 

qrs 

qrt 

Sold  last  week IMO... 

53655 

41,'iO 

6115 

228 

1085 

291 

Correspouding  week  in  1859... 

131574 

27927 

11026 

577 

7287 

2379 

—                —            1858... 

1355S1 

31182 

1105O 

839 

3595 

497 

—                —            1857... 

1*7412 

43202 

8101 

504 

6052 

1531 

—                —            1856... 

12390-6 

37475 

11791 

961 

3002 

990 

a    d 

.    d 

■    d 

s    d 

i    d 

s    d 

Weetly'aTersige,  S«pt  M. — . 

58    3 

S8    5 

25    9 

40     7 

49    6 

37  11 

•*              ~       15..».. 

Si  11 

37  10 

27    0 

42    4 

50    1 

38     7 

_              _        8 

«J  10 

35    2 

27    « 

39    4 

4>    3 

41     4 

—             —        !..„.. 

60  11 

33     3 

28    2 

40    7 

47  10 

44    5 

-           Aug.   Si 

60     1 

34    > 

27     1 

40    4 

47     7 

43     9 

-             -     18 

Kx  WMki'  ITtng*  „_„. 

Same  Urn*  Uit  nar  ., . 

59    6 

33  10 

28    2 

41     9 

47     1 

44     0 

60    9 

3S    4 

27    3 

40  10 

48    7 

41     8 

«     2 

33  10 

a    7 

81     2 

42    9 

38    2 

Dstiaa 

1     0 

1    0 

1     0 

1     0 

1     0 

1     0 

An  Acconnt  of  the  toUl  quantities  of  each  kind  of  corn,  distinpuUhing  foreign  and 
colonial,  imported  into  the  principal  ports  of  Grcafc  Britain,  riz. :— London,  Liver- 
pool, Hull,  Newcastle,  Bristol,  Gloucester,  Plymontb,  Leith,  Glasgow,  Dandeo, 
and  Perth.  In  the  week  ending  September  19. 18')0. 


Wheat     Uarl«7  |  |  i 

wh^  lj,^^.jOatsand;ByeandPeasand 
floor.    ,   meai.    ;oatmaa].;r>'emeal'pcameal. 


rorelfn    ...    176133  ' 
'    Colonial  ...:       6872 


qra     qrs     qra 

16493   21161    2150 

1498 


Total '  1S2995  I     16492  !     226.59 


2250 


qra 
653 
1498 


2051 


I   Indian  ]   Buck- 
Beans  'cam  and  wheat  it 
A  baan-     Indian    buckwht 
ineaL        meal     I    meal 


qra 
11550 


qra 
10253 


qra 
90 


11550  I     10J.M 


IjBfortaurtbs  waek  248,«43  an. 


COMMERCIAL     EPITOME.' 

FRIDAY  NIGHT. 
"  A  very  limited  supply  of  English  wheat  was  exhibited  at  Mark 
lane,  to-day,  chiefly  in  poor  condition.  Both  red  and  white 
fjualities  sold  freely  at  2s  per  quarter  above  the  rates  current  on 
Monday.  Although  the  imports  continue  on  a  large  scale,  foreign 
wheats  moved  off  briskly,  at  28  per  quarter  more  money,  and  of 
which  some  quantity  was  taken  for  mland  consumption.  There 
was  a  firm  trade  for  barley,  the  value  of  which  had  an  upward 
tendency.  Malt  was  quite  as  dear  as  last  week,  and  oats  improved 
6d  to  Is  per  quarter.  Beans  and  peas  commanded  quite  previous 
rates,  and  rye  was  3s  dearer.  The  flour  trade  was  steady,  and 
AmericanparceU  commanded  an  advance  of  from  Is  to  23  per 
barrel.  Tne  present  position  of  the  trade,  viewed  in  reference  to 
our  own  crf>p.  is  indicative  of  higher  prices  for  wheat.  It  is  now 
fully  ascertained  that  a  very  large  quantity  of  the  new  wheat 
will  not  be  fit  <or  grinding  for  several  months,  without  a 
large  admixture  of  dry  foreign ;  hence,  the  latter  must  of  neces- 
sity continue  in  somewhat  active  demand,  and  no  doubt  we  shall 
be  comj)clled  to  import  largely  during  the  remainder  of  the  year. 

At  Liverpoool,  ihii  mom'mg,  the  wheat  trade  was  active,  at  Id 
to  2d  per  cental  more  money.  All  other  produce  commandc<l  ex- 
treme rates.  The  latest  advices  from  New  York  state  tliat  large 
quantities  of  grain  and  flour  were  in  progress  of  shipment  to  this 
country.  The  demand,  however,  was  less  animated.  Our  report 
o(  the  15th  inst.  says : — "  On  the  receipt  of  less  favourable  intelli- 
gence from  the  Kuropcan  markets,  per  last  two  steamers,  the  market 
for  State  and  Western  flour  lost  the  buoyancy  which  has  charac- 
terised it  for  some  considerable  time  past,  and  prices  declined  10 
to  \!)  cents  per  barrel,  mainly  on  the  lower  grades.  The  sales  for 
the  three  days  aggregate  40,000  barrels.  The  market  for  wheat  is 
unsettled.  Holders  lowered  their  pretensions  2  to  3  cents  per 
bushel,  when  there  sprung  up  an  active  demand,  and  transactions 
Were  heavier  than  for  any  previous  day  during  the  season.  The 
receipts  continue  heavy,  but  are  nevertheless  insufficient  to  meet 
the  requirements  of  the  trade,  and  transactions  have  accordingly 
been  somewhat  restricted.  The  total  sales  since  Tuesday  last 
amount  to  447,000  bushels." 

A  lar^e  bosioea*  has  again  been  transacted  during  the  past  week 
in  the  Liverpool  cotton  market,  the  total  sales  amounting  to 
tO,500  bales,  and  include  54,000  bales  to  spinners,  18,000  on  spe- 
culation, and  8,000  bales  for  export.  There  has  been  some  littlo 
excitement  in  Surats,  which  have  attracted  attention,  owing  to 
their  comparative  cheapness  to  the  low  American  qualities,  and 
prices  are  ^d  per  lb  dearer  for  the  former  than  on  Friday  last. 
The  market  closes  firm,  with  sales  to-day  of  12,000  bales.  I1ie 
American  accounts  received  this  week  are  not  mure  favourable 
Wjgarding  the  crop  than  those  hitherto  received,  but  a  fact  worthy 
ofnotice  is,  that  alt  the  American  markets,  instead  of  being,  as 
might  be  expected,  brisk,  are  inactive  and  drooping,  thus  giving 
ground  for  tlie  opinion  that  the  ilamage  to  the  crop  is  not  gene- 
rally so  much  bflievcd  in  in  America  as  reported.  Howercr,  much 
will  depenci  upon  the  lateness  of  the  season,  and  if  an  early  firost 
^occurs,  prices  may  advance,  but  should  a  long  season  allow  of  a  J 


second  growth  being  gathered,  then  a  moderate  range  of  prices 
may  be  looked  for  throughout  the  season.  In  this  market  there 
has  been  an  active  demand  during  the  week :  sales  5,800  bales  at 
gd  per  lb  advance  upon  last  Friday's  prices. 

Sir  Maurice  Williams,  whose  commuication  is  dated  Liverpool 
yesterday,  thus  writes  in  reference  to  the  American  cotton  crop  : — 
"  The  enormous  yield,  824,289  bales  in  excess  of  that  ef  last  year, 
and  1,561,808  bales  in  excess  of  that  of  two  years  ago,  has  nearly 
all  been  disposed  of  by  the  United  States  at  an  average  price  of 
10}  cents  per  lb  ;  last  year's  at  11|  cents  ;  and  that  of  1857-8  at 
11 J  cents.  Adding  the  amounts  taken  each  year  for  American 
consumption  without  being  received  at  the  ports,  to  the  amounts 
so  received,  the  following  figures  will  show  the  total  quantity 
raised  each  year,  and  the  average  price  jmd  estimated  value  re- 
ceived for  the  same,  by  the  American  planters  : — 


Amount 

Kecelved  at 

Ports. 

1859-68 4,675,770  , 

1858-59 3,851,481 

1857-58 3,113,962 


Average 

Total 

Price. 

Value. 

Centa. 

£ 

1?!:: 

.  48,350,528 

.  43,140,330 

iij  .. 

.  34,920,059 

Consumption 
South  <t  West  of      Total 
Virginia.  Yield. 

..  154,000  ...  4,829,770 
..  143,000  ...  3,994,481 
..  125,000  ...  3,238,962 
It  will  thus  be  seen  that,  although  the  crop  this  year  shows  an  in- 
creased growth  of  21  per  cent,  over  that  of  last  year,  the  average 
price  realised  for  it  by  planters  shows  only  a  decrease  of  a  little 
over  7  per  cent.  Compared  with  the  yield  of  1857-58,  tliis  year's 
crop  presents  an  increase  of  50  per  cent.,  whilst  the  average  price 
is  only  7  per  cent.  less.  It  must,  consequently,  be  apparent  that 
the  amount  paid  the  United  States  planters  for  the  past  two  crops 
of  cotton  has  been  fitr  above  their  legitimate  value." 

We  have  to  report  a  very  quiet  market  for  all  kinds  of  test ; 
neverthelesF,  no  change  of  moment  has  taken  place  in  the  quota- 
tions.   The  show  of  samples  is  by  no  means  extensive. 

Most  descriptions  of  raw  sugar  have  changed  hands  slowly,  at 
about  last  week's  currency.  Importers  have  somewhat  freely  sup- 
ported the  market.  Kefincd  goods  have  met  a  dull  inquiry,  and, 
m  some  instances,  the  currencies  have  ruled  in  favour  of  buyers. 
The  Dutch  Company's  sale  of  30,409  baskets  ,Tava  hold  at  Hotter- 
dam  has  gone  off  at  an  advance  of  }  guilder  on  the  July  sales  for 
the  brown  and  yellow  qualities  of  which  there  were  5,670  baskets, 
Nos.  14  and  15  4,800  baskets,  and  No.  16  and  upwards  15,700 
baskets. 

On  the  whole,  the  coffee  trade  has  continued  finp,  at  about  pre- 
vious quotations.  The  quantities  of  coffee  brought  to  the  hammer 
have  not  increased.  Cocoa  has  sold  to  a  fair  extent,  at  full  prices. 
The  improvement  in  the  value  of  wheat  has  had  very  little  influ- 
ence upon  the  rice  market,  which  has  ruled  very  inactive  on  former 
terms.  Fruit  has  met  a  dull  sale,  and  several  parcels  submitted  to 
public  sale  have  been  withdrawn. 

Saltpetre,  hemp,  flax,  and  indigo  have  commanded  very  little 
attention ;  nevertheless  prices  have  ruled  steady. 

Scotch  pig  iron  has  declined  to  51s  3d,  and  51s  6d  three  months 
for  mixed  numbers.  In  the  value  of  other  metals  very  little  change 
has  taken  place. 

A  considerable  business  has  been  passing  in  rum :  brown  Lee- 
wards at  Is  7Jd  to  Is  8d  per  gallon  proof.  Brandy  and  grain 
spirit.?  are  steady  in  price. 

The  oil  market  has  been  in  a  very  inactive  state,  and  linseed  oil 
has  declined  to  30s  per  cwt.  Tuqientine  has  rided  lower  in  price. 
The  demand  for  tallow  continues  firm.  To-day,  P.Y.C.,  on  the 
spot,  has  sold  at  53s ;  October  to  December,  53s ;  December, 
53s  6d  ;  January  to  JMarch,  SSs  Cd  ;  and  March  only,  53s  9d  per 
cwt. 

Statement  of  Tallow  Shiited  at  St  Peteksbcrg. 
1860. 
Tallow  despatched  from  Cronstodt  to  the    euka. 
5th  Sept.,  O.S.  (eatimated  at  25  pooda 

♦othecaak)    87558 

In  ahips  loftdmg  uid  lightera 11643 

Total  loaded  off  from  8t  Feteraburg,  7tli 

September  O.S 99201 

Loaded  off  from  St  Peteraburg  after  this 

date 


lotal  at  the  cIom  of  the  navigation.. 


1859. 

1858. 

caaka. 

oaaka. 

45841     . 

.      44524 

9300     . 

.      10418 

55141     .. 

64942 

32881     .. 

.      B7070 

88022    . 

.    112012 

36683    . 

.      28499 

313    .. 

1484 

3105    .. 

2099 

2»0G    .. 

6246 

1227    .. 

606 

883    .. 

680 

1710    .. 

3677 

14    .. 

1633 

I»ndon  88252 

T.iren<ool  37B7 

Uriatol 1018 

Other  English  porta 12071 

IreUnd   871 

SootUud 4446 

Germany    3730 

France    2513 

87558  4.5841  44524 

"  The  money  market  maintains  the  easy  position  noticed  in  our 
last,"  says  the  New  York  Shippine  Litlof  the  12th  inst.  "  Lenders 
are  freely  supplied  at  5J  to  7  per  cent,  on  call.  Discounts  are 
steady  at  the  figures  below.  The  demand  is  moderately  active. 
We  quote : — 

Per  eanb  per  annum. 

Loans  on  0*11,  stook  seooritles  a('''T 

Do.  other  good  •eeorities 5»      I. 

Prim*«idors«lbUU,  60to90d»7a J        7} 

Do.  4  to  6  months ~i      » 

First  cU**  ainele  •ignatoies  ''l      <! 

Other  good  biUs    " 

Kames  less  known ^^ 


n 


/.' 
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The  weokly  statement  of  the  city  banks  establishes  the  fact  that 
contraction  is  and  is  to  be  the  policy  most  in  favour  with  most  of 
the  leading  institutions.  The  decrease  in  the  loans  is  more  than  a 
million  nw\  a  half,  while  the  specie  tells  quite  as  well  as  could  be 
expected,  in  view  of  the  still  large  export  movement  to  Europe. 
The  loans,  wo  may  remark,  are  now  down  to  a  lower  point  than 
at  any  time  since  July.  There  is  a  heavy  falling  off  in  the  deposits, 
the  natural  result  of  the  decreased  loans.  There  is  little  of  interest 
to  note  in  the  drj-  goods  trade,  the  demand  for  most  articles  of  do- 
mestic nianufactui'e  continuing  moderate,  and  prices  are  without 
noticeable  variation.  Transactions  are  light  with  the  South,  as  is 
tisual  at  this  season  of  the  year,  but  with  the  West  a  healthy  trade 
is  being  carried  on,  and  the  business  of  the  season  promises  to  be 
on  an  extensive  scale.  Buyers  have  made  their  appearance  in 
market  this  season  who  have  not  been  seen  for  several  years  past, 
and  who  are  making  preparations  for  a  good  fall  and  winter  trade. 
Foreign  goods  are  steady,  with  a  fair  demand  for  all  desirable 
patterns  and  style." ^^ 

COLONIAL  AND  FOREIGN  PRODUOR  MARKETC. 

TR.VNSACTIONS  OF  THE  WEEK. 

Foil  EePOBT  of  TuIS   DaT's  MAKKETS,   8EB    "  POSTSCBIPT." 

MiMCiNS  Lanb,  Fridat  Morhiho. 
Sdgab. — The  market  has  not  shown  any  improvement  this  week,  but 
prices  cannot  be  quoted  lower.  On  Tuesday,  the  Netherland  Trading 
Company's  Java  sale  went  off  with  spirit  at  rather  higher  rates,  which 
did  not,  however,  influence  the  article  here.  1,750  casks  West  India 
changed  hands  to  yesterday,  including  fiarbadoes  at  37)  to  44s ;  crystallised 
Drmerara  «t  438  fid  to  45a  6d  ;  grainy  Berbice,  4U  6d  to  45s  per  c»t.  The 
deliieries  (or  home  use  ahow  an  increase  of  12,530  tons  over  the  pre- 
c«dln|  year's.  There  is  a  relative  deficiency  in  the  stock,  amounting  to 
9.450  toot. 

lUattrilivi. — There  have  not  been  any  public  sales,  and  a  limited  buai- 
neaa  is  reported  by  private  contract. 

Bemgnl.—l,S0O  bags  low  brown  Bengal  have  lound  buyers  at  32s  per 
c«t 

Jlfo^of.— 1,088  bags  native  have  found  buyers  at  33s  to  37s  per  cwt. 
Penang. — 9,810  bags  nearly  all  sold  :   low  soft  to   fine   yellow,  39a  to 
43s  6d  ;  brown,  35s  to  38(  6d. 

Foreign. — 1,060  baga  Manilla  were  bouRht  in  at  37i  to  38s.  4,794 
bap  Pemambnco  port  sold  at  37s  to  39s  Cd  for  soft  brown  and  yellow. 
4,020  bsga  Bahia  were  partly  disposed  of:  brown  and  yellow,  35s  Cd 
to  39b.  998  boxes  Havana  brought  38s  to  45s  for  brown  to  good 
ytWnm.  276  casks  Cuba  were  taken  in  at  3C«  Cd  to  44s.  Privately, 
10,000  baga  clayed  Manilla  have  aold  at  S7a  3d  to  38s  3d.  Two 
floating  cargoes  of  Havana,  Nos.  12  and  13,  are  reported  at  28s  to 
28s  Sd  for  the  United  Kingdom;  two  for  near  ports,  Nos.  10  to  14^, 
27s  6d  to  29s  6d.     700  boxes  on  the  spot  have  told  at  above  quotationa. 

Rrfintd. — A  limited  business  baa  been  done  at  the  recent  decline. 
Low  goods  may  be  quoted  at  49s  to  498  6d;  crushed  lump*,  47s  to  48s 
per  cwt.  Dutch  crushed  has  been  unaltered  since  the  Netherland  Trading 
Company's  s<le. 

Molasses. — Few  parcels  can  be  obtained  even  at  the  advance  lately 
noticed. 

Ri'M.— The  market  is  much  firmer.  Demerara  proof.  Is  OJd  to  Is  1 0}d ; 
Leewards,  li  7dtals8d;  TL  I.,  ls6idto  Is  7d.  Fine  Jamaica  continues 
to  attract  partial  attention.  The  stock  amounts  to  28,300  puns  4,450 
hhdr,  against  20,450  puna  6,660  hhds  in  1859  at  the  same  period. 

Cocoa. — 240  bags  Trinidad  were  partly  aold  at  65s  to  75«  for  grey  to 
good  red.  146  baga  Surinam  partly  aold  at69ato7l8.  50  bags  Para 
mliaed  64b  per  cwt. 

Corral. — There  has  been  a  firm  market  this  week,  the  varioas  parcels 
brought  forward  finding  purchasers  at  full  rates,  including  1,300  cases 
280  barrels  65  baga  East  India:  Neilitberry  Hills,  70b  to  8Ua  6d ; 
Wynsrd  plsntation,  70b  6d  to  72s  6d  ;  Naidoobatum,  84b  to  98s; 
Koligberrjr  Ghaul,  73s  6d  to  76s.  Native  Ceylon,  of  good  ordinary 
qoahtj,  is  quoted  64s  to  fi&s.  116  casks  183  barrels  and  bags  planta- 
tion Ceyloo  sold  ateadily  at  previoua  rates,  from  68s  to  79s  per  cwt  for 
fin*  fine  ordinary  to  good  coloury. 

TiA. — A  limited  business  has  been  transacted  by  private  contract  this 
week,  and  the  new  season's  teas  were  hourly  expected  yesterday.  Common 
congou,  Is  3id  per  lb. 

Uici. — This  article  la  steady,  but  scarcely  so  active  as  of  late.  S,134 
bags  white  Bengal  by  auction  aold  aa  followt:  old  grain,  including  broken 
Dacca  and  low  middling  white,  I Os  6d  to  1 2i ;  good  Ballam,  I  la  to  lis  6d. 
476  bags  old  pinkr  Madras,  lus  6d  to  1 1  s.  A  moderate  business  has  been 
tnawetod  privaUlyi  pinky  Madras,  lis  to  lis  6d;  old  Necrancie  Atra- 
can,  lOs  4)d  ;  good  new  white  Bengal,  14s  6d.  A  cargo  of  pinky  Ma- 
dias now  landing,  la  reported  at  ll8  6d,  anda  floating  cargo  of  Arra- 
mn  at  los  \\i  per  c't 

IisroaTs  and  Uatxruma  o(  Rioa  io  8q*enb<r  n,  wUh  Sraoaa  on  hand. 
U»a.  UH.  1847. 


TtlOO 
JTOOO 
174(10 
MOM 


MlOO 
SSMO 
3SM)0 
47S00 


-■■—   I......... «,.      ^aww      ...      WVW      ...      VVV0V      ...      17VUQ 

■**0.— 4,160  boats  Bonto  kind  were  partly  aold  at  17s  to  2ls,  the 
fltatcr  praporUoB  being  lakM  Id. 

Saoo  Flocr.— 7,7K)  baga  only  partly  sold  at  19s  to  15»  6d  per  cwf. 

BriCBa.— The  public  >alet  being  acain  raiher  Isrge,  prices  oecaiionally 
thowad  aone  alight  reduction  on  Wednesday.  8,040  bagi  black  pepper 
P«rtly  loiind  porchasers :  fair  Sumatra,  4^  to  A{A;  Penang,  Sjd 
to»Jd;  good  from  Bangkok,  4jd;  rather  duslr,  4d,  being  barely 
•mioaa  ratof.  572  bags  Sngtpor*  and  Ptnang  white  partly  met  with 
bayen  at  6d  to  6Jd.  37  ch«u  Tellicherry  went  dearer:  good  to  fine, 
la  I|d  to  la  5d;  coriander  kind,  lOid  to  lO^d.  26  cases  mace  brought 
full  rales,  ranging  from  li  Id  to  la  loj  for  ordiniry  to  very  good  ;  and 
66  caaet  bruwa  nutmegs  la  Id  to  8t  7d  for  low  amall  to  good  bold. 
470  bags  pimanta  partly  realised  3}d  to  3}d  per  lb.    36  caaei  Cocbla 


ginger:  good  to  fine  scraped,  65s  to  98s;  small,  SOs.  Of  60  eases  21 
mats  castia  vera,  s  portion  sold  at  .^>2ii  to  539  for  good,  and  20s  to  •!■ 
for  ordinary  174  boxes  cassia  lignea  were  taken  in  at  86b  to  92s  (i' 
cwt  for  second  and  first  piles. 

Cochineal. — There  is  more  inquiry  for  this  article,  and  238  bags  ii 
the  sale  went  at  former  prices:  Honduras  silvers,  2s  lid  to  3s  6d. 
Teneriffe,  39  Id  to  3s  2d;  black,  3s  3d  to  3s  9d  per  lb. 

Shellac — Fine  orange  has  realised  11/  128  6d  per  cwt.  i 

Dyestuffs. — Gambler  has  sold  upon  easier  terms,  viz,  168  6d  to  17b; 
heated,  16s  3d  to  ICs  Cd  ;  but  further  purchases  cannot  now  be  made  on 
the  same  terms.     The  market  for  Cutch  is  quiet. 

»  Dyewoods. — Red  Sanders  is  in  demand  at  5/  ISs  to  hi  17s  6d  per  tor 
Drugs. — .\t  the  sales,  yesterday,  few  changes  occurred,  and  the  di 
mand  for  most  kinds  of  goods  was  inactive.  Castor  oil,  however,  itii 
with  steady  buyers,  and  China  rhubarb  was  taken  in  at  an  advance  r; 
previous  terms. 

Japan  Wax. — A  large  quantity  has  been  sold  at  lower  prices :  block, 
56s  to  578;  cake,  61a  6d  to  63s  6d  per  cwt. 

Metals. — Few  sales  of  magnitude  are  reported,  yet  quotations  remain 
tolerably  steady.  The  last  sales  effected  in  spelter  were  at  20i  5s  on  the 
spot  and  ufioat.  Foreign  tin  is  quiet :  Straits,  131s  to  132s.  No  change 
can  be  quoted  in  British.  Copper  dull  at  the  smelter's  quotations  for 
English,  and  about  107/  per  ton  for  Barra  Burrs.  Scotch  pig  iron 
closes  at  51s  6d  per  ton  for  mixed  nos. 

IxroaTs  and  Belivehies  of  Salttetbe  to  September  22,  with  Stocxs  an  hand. 
1860.  1859.  18S8.  1857. 

tons  tons  tons  tons 

Imported  10160    ...    13900    ...      74*0    ...    1S4S0 

UcliTcred  9500     ...    13100     ...    106M    ...      8920 

Stock 4550    ...      3720    ..        2940    ...      6000 

Hemp. — All  kinds  hive  been  inactive:  clean  Petersburg  quoted 
29/  to  29/  lOs.  At  the  jute  sales,  on  Wednesday,  2,050  bsles  only  partly 
found  purchasers  on  previous  terms,  ringing  from  14/  15s  to  17/  17i  Cd 
per  ton  according  to  quality. 

Oils. — No  alteration  of  importance  can  be   noticed  In   common  fi' 
oils,  but  sperm  has  again  declined,  the  last    sales  b«ing  at  104/.     O'V' 
remains  firm:  Gallipoli,  60/;  other   kinds  55/ to  58/.     Moderate  trans- 
actions have  taken  place  in  rape  at  the  recent  quotations :  foreign  re- 
fined, 45b  6d  to  46s;  brown,  42s  Cd.     The  market   for  palm  remain^ 
firm,  fine  Lagos  obtaining  458  to  45s  6d.     Cocoa-nut  is  dearer :  Cochi 
49s  to  50s;    Ceylon,  47s  to  489,  according  to  packages.     Linseed  h 
declined  to  30s  per  cwt. 

Linseed  is  very  firm,  and  the  few  parcels  offering  have  realised  highi. 
rates,  viz.,  56s  to  56a  6d  for  Calcutta,  588  6d  for  Bombay.  The  latter 
afloat  has  realised  55s  per  quarter. 

Turpentine.— A  large  business  has  been  done  in  American  spirits  at 
3l8  per  cwt. 

Tallow.  —The  market  has  become  more  steady,  and  prices  of  foreign, 
have  recently  advanced  3d.  This  morning  first  sort  Petersburg  Y.C.  U 
quoted  53s:  the  same  to  the  end  of  the  year;  and  538  6d  to  538  9d  par^ 
cwt  for  the  first  three  months  of  next. 

Pakticulacs  or  Tallow.— Monday,  September  24. 

1857  1858  1859  ISM 

casks  oaaks,  caska.  %n*t%. 

Stock  this  day. 16,680     ...       12,«i)4     ...       20,955     ...       41  ik| 

Delivered  last  week  2,828    ...         2,183    ...         1,919    ...         2  :'.:+; 

Ditto  since  1st  June 27,710    ...       88,606    ...       21,813    ...       llo!i^i.-:i 

Arrived  last  week  2,285    ...         3,836    ...  950    ...         2  :.!*■_' 

Ditto  since  Ist  June  82,166     ...        29,732    ...       »0,687     ...       iiijh't 

Prieeof  YC  0»tli8S|iot...      69<  Od     ...       49s  8d     ...      »8s  3d    ...      62<  6d 
DittoTown ClsOd    ...      528  »d    ...      S9s  64    ...     Us  Od 

POSTSCRIPT.  FainAT  Evinino. 

Sugar. — The  market  was  quiet  to-day,  but  not  lower.  There  have 
been  2,843  casks  West  India  sold  during  the  week.  2,684  hags  Mauritius, 
2,464  bags  Bengal,  and  3,000  bags  low  Madras,  by  auction,  partly  suUl 
on  previous  terms.  Privately,  300  cosks  Surinam  brought  39s  i' 
Several  hundred  boxes  Havana  and  a  cargo  for  Antwerp,  Nos.  HJ  to  i- 
at  27a  9d  per  cwt.  224  casks  Cossipore  treacle  were  taken  in  at  2ls  per 
cwt. 

CorrEE. — The  sales  passed  off  ateadily.     2,743   bags  Costa  Rica  sold 
from  60s  6d  to  729;    fine,   82s    6d.      171    casks  135   barrels  and    bags 
plantation   Ceylon,    70s  to  82s   for   fine    ordinary   to    good.     100   ca^ki 
superior  native  were  bought  in  at  65s  6d.     53  cases  Malabar  brought  > 
to  71s  6d.     377  bags  Singapore,  59s  6d  to  63s  6d.     58  cases  other  En- 
India,  72s. 

Tea.— New  season's  congou  opened  at  la  lid  to  2i  3d  per  lb. 

Hick.— 3,200  bags  pinky  Madras  of  old  import  found  buyers,  chiefly  at 
lis.     Privately,  pond  quality  has  sold  at  lit  Cd  per  cwt. 

Cochineal. — 132  bags  went  off  without  material  change  in  prices, 
and  about  half  sold  :  Mexican  silvers,  3s;  black,  3s  Hd  to  38  4d;  Hon- 
duras black,  4s  3d  to  48  4d  ;  sliver,  3  s  Idj  Teneriffe 'silver,  Ss  Id  to 
to  3a  2d  ;   black,  3b  6d  to  3b  1  Id  per  lb. 

Oil. — Cochin  cocoa-nat  sold  by  auction  at  488  to  50b;  Ceylon, 4Ta  Od 
to  47a  9d.  560  casks  palm  went  at  45s  to  458  9d  per  cwt  for  good  \o 
fine.    65  tuna  lesl,  31/  to  33/  per  tun. 

Tallow. — Foreign  unaltered. 

ADDITIONAL    NOTICES. 

RariNED    ScoAR. — The     home    market    for    refined    sugar    remn  ■ 
neglected  ;  no  alteration  to  note  with  renpect  to  prices.     Treacle  in  U-~~ 
demand  for  export.     From  Holland,  the  prices  of  crushed  sugar  rem ai 
steady,  but  here  the  demand  has  suddenly  ceased.   We  have  no  trans" 
tions  to  report  worth  noting. 

GaaxM  Fruit.— Market  improved.  A  parcel  of  green  and  b1 
Ktapes,  from  Lisbon,  sold  by  Keeling  and  Hunt,  rcaliaed  a  high  figoivi 
Lemons  advanced  in  price.  Stock  of  all  kinds  short.  Some  .Madeira 
oranges — the  first  arrival  of  the  season— will  be  offered  at  public  sale  in 
a  few  days.     More  inquiry  for  Barcelona  nuts. 

Dry  Fruit. — Considerable  quantities  of  currants  (old  and  new)  havi 
been  offered  at  public  sale  during  the  week,  but  though  the  advance  of 
last  we«k  has  been  sustained,  there  has  not  been  the  presaing  demand 
Ibat  was  than  experienced.    Old  currants  are  flat,  very  large  quantities 
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ha»ii!g  been  broaeht  forward.  New  fig«  haTC  »mTed  in  the  Breniia,  and 
hate  been  told  privately  and  by  auction  at  39»  to  799,  according  to 
pacliase  and  quality.  Sultanas  are  lower,  48s  being  paid  for  very  fine  ; 
45i  refused  for  large  parcels. 

English  Wool.— Very  Utile  doing  in  Dawn  wool ;  prices  firm. 

Colonial  VTool. — Market  quiet,  but  firm. 

Flax  analtered. 

Hemp. — Market  firm,  and  a  very  fair  amount  of  business  done  this 
week. 

CoTTOX. — Sales  of  cotton  wool  from  Friday,  Sept.  21  »t,  to  Thursday, 
27th  incluiive:— 4,000  bales  Sarat  at  3  ll-16d  for  fully  fair  Compta  ; 
4i'i  to  43d  for  middlinjf  fair  old  to  good  fair  new  Dhollera;  and  5d  to 
5]id  for  good  fair  to  good  new  Broach;  1,800  bales  Madras  at  3|d  to 
4id  for  very  mildling  to  fully  fair  Tinnevelly  ;  S^d  to  3}d  for  middling 
fair  to  fully  fair  Western.  The  market  has  been  very  firm  throughout 
the  week,  and  yesterday  the  demand  was  active,  and  about  2,600  bale? 
were  sold  at  decidedly  higher  prices,  particularly  for  Western  Madras 
•nd  good  fair  new  DtioUera,  prices  of  which  have  advanced  fully  Jd  per 
lb;  other  qualities  readily  obtain  the  extreme  rates  of  last  week.  Active 
demand  at  advancing  prices.  Sales  to-day,  1,200  bales  Surat,  4d  to  4jd ; 
200  balea  Tinnevelly,  S^d  to  4|d. 

Silk. — Trade  steady  at  a  decline  of  6d  to  9d  upon  the  rates  established 
a  fortnight  ago,  the  demand  being  for  both  home  and  foreign  consump- 
tion. 

Tobacco. — The  market  continoes  steadily  and  firm.  The  trade  not 
being  inclined  to  purchase  at  the  recent  advance,  very  little  business  has 
been  transacted.     Accounts  still  report  unfavourably  of  the  crop. 

Leather  and  Hides. — The  leather  market  remains  without  any 
improvement.  The  prolonged  sales  under  the  esta'es  in  bankruptcy  no 
doubt  continue  to  interfere  with  the  more  regular  demand,  and  to  main- 
tain a  depressing  infiuence  on  the  market.  There  was  not  a  large  supply 
of  fresh  leather  at  Leadenhall  on  Tue<day,  but  sales  were  difficult  unless 
at  some  little  concession  in  prices.  The  articles  most  scarce  were  prime 
bttvy  English  butts  and  good  heavy  harness  bides. 

Metals. — Xo  change  of  consequence  has  taken  place  in  our  markets 
Copper  has  been  in  but  small  request  since  the  last  declared  advance  in 
prices  of  English,  but  ores  and  foreign  copper  keep  high  in  quotation?. 
Iron  still  continues  in  limited  demand,  but  prices  are  unchanged.  Tin 
keeps  steady  at  late  rates.  Spelter  has  been  neglected  this  week  without 
change  in  quotations.  Lead  is  in  fair  demand.  Tin  plates  more  off 
slowly. 

Tallow. — Official  market  letter  issued  this  evening  :— 

s    d 

Tawn  tallow  6S    0 

Fat  by  ditto  2    9} 

YeDowBoadaa _._._ „ 84    6 

Melted  staff  42    0 

Boii(k  ditto  ..„.„ 25    0 

Greaves 20    0 

aogddncs„_ 7    • 

Imports  this  weelt  1,07C  casks. 


PBOVISIONa. 
Baoon  market  very  doll  and  nothing  oomiog  forward, 
highest  price  made- 

Friesland  110s,  qoalitj  inferior. 


74a  f.o.b.  the 


METROPOLITAN  CATTLE  MARKET. 
TjnJBSD.iT,  Sept.  27.— Oar  market  to-day  was  but  {airly  aapplied  with 
tieaats  in  but  middling  condition.  All  kind.*  met  a  dull  inquiry,  at  Monday's 
Amriiwt^  jo  qiutatioos.  Prime  sheep  were  scarce  and  in  fair  requert  at  full 
IMJeei,  bat  loog-woola  were  a  doll  ruile  at  previous  currencies.  The  top  figure 
for  Dowas  was  5*  2d  per  8  lbs.  We  were  fairly  supplied  with  calves,  which 
mored  off  slowly  at  latt  weelc's  prices — viz.,  from  4s  to  ae  per  8  lbs. 
Par  8  lbs  to  sink  tlie  ollal. 
d 
0 


Ckans  cad  lalkrior  beasts  2  8 

qaaUty  ditto 3  2 

lasje  oxen  ..„ 3  8 

ScoSe,  *e 4  S 

Oeane  aad  loArior  slieep  X  4 

■eeosd  qoallty  ditto S  10 

Priae  coiee  weelleil  do.  4    « 
Total 


3 
3 
4    4 
4    8 

3  8 

4  4 
4  10 


«Hi|lliF    nets,  1,100:  sheep  and  lambs,  7,800;  calves,  420;  pl«a, 
resetgn  niiiply— Beaata,  380 ;  sbeep,  1,200 ;  cUvos,  2iO. 


s  d    s  d 

Prime  Southdown  sheep    5  0    5  2 

Large  coarse  calves  ...    4  0    4  0 

Prime  small  ditto 4  8    5  0 

large  bogs 4  0    4  C 

Small  porkers 4  8    S  2 

BookUoc  calves... each  19  0  23  0 

QuarteroUlstoreylct...  23  0  30  0 
312. 


NEWGATE  AND   LEADENHALI- 
Fkidat,  Sept.  28. — Theae  markets  ooDtinne  to  be  well  supplied  with  all 
iunds  of  meat,  tat  whidb  the  demand  rolea  somewhat  heavy,  as  follows : — 
PerSilMbythe 


Pflflse  lar^  ..«.».» 

Prime  smaU  .... 

Veal 


a   d 

i  t 

S    4 

3  10 

4  0 
1    4 


d 
3    3 

3  8 

4  0 
4  2 
4    8 


a  d 

Motton,  inferior 3  1 

—      midailRg    3  8 

.—      prime 4  3 

Large  pork 4  4 

Small  |iotk..............»..    i  0 


a    d 

3  « 

4  0 
4  S 
4  10 
t    4 


HOP  MARKET. 
lloeoDoR,  Friday  Sepi  28.— The  aoooanta  ooma  rtij  mnoh  worse  gene- 
rally ;  fly  and  lioe  are  said  in  many  pbeaa  to  be  rapidfr  inoraaaing,  and  a 
general  enmi>laint  prevails  that  hope  eome  down  mnoh  abort  of  ezpeotetion. 
Itaty  3<>,^xj<if.  with  but  few  in  favour.  About  3<XI  poeketa  of  new  have 
arrived,  and  are  aalliag  from  14/  to  22f  per  cwt. 

POTATO  UABBUST. 

ButoooR  ASD  8PITAl.riSU>8,  Hoaday,  Sept.  24.— Moderate  annplies  of 
pXatoes  contione  to  reach  oa  ooestwiae  and  by  land^aniaaa.  Geaenlly 
sfcaking  the  demand  mlea  steady,  aa  follows :— Kent  and  Xiaax  Benenta, 
lOfietoInOe;  York  ditto,  UOs  to  IGOs ;  Sooteb  ditto,  lOOa  to  130e ;  Bedbrds, 
130s  to  UOs  per  ton. 

WATiBSTnc  Tharsday,  flept  27.— The  soppUe*  of  bometirovD  potatoaa 
ate  sort  plentifn!  at  this  market,  whioh  are  prindpalljr  boa  Yorkahiro 
and  SooUand.  The  diseaae,  we  are  aony  to  repent,  baa  Aowa  ilwlf  very 
moeb.  Trade  Is  dtd],  at  the  rabjoined  qnoUtiooa :— York  Begeota,  from 
1^  to  130e;  Kent  and  Eaeex  ditv<,  ftmn  90s  to  UOs;  Sooteh  ditto,  from 

100a  to  110a  per  ton.  

HAY  MARKETS.— TuimJiDAT. 

SinTBTittD.— Meadow  hay,  2/  10.  to.VlfM;  clover,  3/ 10s  to  «  Os ;  and 
•traw,  1/  10s  to  inSa  per  IomL    A  fair  demand. 


Cumberland.— Meadow  hay,  21  ISs  to  51 15a  ;  clover,  3/  IDs  to  6/ ;  an 
straw,  1/  IDs  to  1/  18s  per  load.     Trade  dull. 

WHITECH.A.PEL. — Meadow  hay,  2/ 10s  to  5(  15a  ;  clover,  SJlOs  to  6/ 63;  and 
straw,  1/  10s  to  IZ  ISs  per  load.     Supply  good. 

COAL  MARKET. 

Fridat,  Sept.  28.— Walls-end:- Helton  19s  6d— Lambton  19s— South 
Hetton  19s  Gd— Tecs  19s— Hartlepool  19s  3d— Braddyll's  Hetton  ISs  6d— 
South  Hartlepool  18s  6d— Casaop  I83  9d— Kelloo  198— Eden  Main  18s— 
Tunstall  ISs  6d— Byron  18s  6d— Whitworth  lOa  6d— Wylam  IGs  fid— 
Holywell  16s  3d— tanfield  Moor  Butes  13s  f>d— Oraghead  158— Buddie's 
Hartley  16s  3d— St  Cuthbert  15s  3d— Clark's  15s  9d— Davidson's  Hartley 
16a  3d — Howard's  Hartley  16a — Lambert's  Hartley  ICs.  Ships  at  market, 
56. 


LIVERPOOL    MARKETS. 


WOOL. 

(FuOH  OUB  OWN  C0URESP0NT>ENT.> 

Friday,  Sept.  28. — Oar  public  sales  are  progre-ssing  satisfactorily,  and 
the  prices  for  East  India  are  well  supported,  notwithstanding  the  quantity 
brought  forward  on  this  occasion  ia  unusually  laige,—a  conclusive  proof  that 
this  trade  is  in  a  very  healthy  position. 


CORN. 
(Fbov  oca  OWN  CoEP.ESpojrDEirT.1 
Friday,  Sept.  28. — Grain  market  very  firm.     Wheat  in  good  consump- 
tive demand  at  Id  to  2d  advance.     Flour  firm.     Maize  6d  dearer      Ibrail 
and  mixed  American,  36s;  Galatz,  36s  Gd.     Oats,  oatmeal,  and  barley, 
very  firm.     Weather  fair. 


METALS. 

(FnOM   OUB  OWN  COBBE8PONDENT.) 

FaiTAY,  Sept.  28. — There  is  little  or  no  change  to  note  in  the  market  for 
manufactured  iron,  the  best  brands  of  which  maintain  their  value,  while 
inferior  descriptiona  are  difficult  of  aale.  In  Scotch  pig  iron  there  have  been 
some  slight  fluctuations  in  price  during  the  week,  and  the  market  closes 
quietly  for  speculative  parcels.  Copper  is  firm  since  the  last  advance- 
Little  doing  in  lead.     Most  other  metals  remain  almost  unchanged. 


Ct)  f    (Z?  a  I  f  1 1  f . 


TOKSDAT,  Sept.  25. 
BANKRUPTCY  SUSPENDED. 
J.  Corbett  and  H.  W.  Corbett,  Liverpool,  merchants. 

BANKRUPTS. 
O.  A.  Seagood  and  H.  W.  Smith.  Wellington  road,  Holloway,  builders. 
R  R.  Ramage,  Bond  court,  Walbrook,  and  elsewhere,  wine  coopor. 
J.  E.  Cox,  High  street,  Lambeth,  dealer  in  stone  ware  pipes. 
J.  Ansell,  Seven  Sisters  road.  Upper  Holloway,  contractor. 
J.  Julian,  Noble  street.  Falcon  .square,  wholesale  milliner, 
E.  Feaks,  Cambridge,  butcher. 
T.  Whitehead,  Duke  street,  Sinithfield,  tailor. 
O.  T.  Mams,  .ilrbour  place,  Fairfields,  Stepney,  ropemakar. 
J.  Povey,  Warwick,  innkeeper. 
G.  Careswell,  Shrewsbury,  innkeeper. 
P.  Walters,  Wolverhampton,  auctioneer, 
J.  Witherapoon,  Cheltonhani,  drajwr. 
D.  Jones,  Wrexham,  coachbuilder. 
G.  Craven,  Liverpool,  merchant. 
S.  Robson,  York,  hotelkeeper. 
W.  Wilson,  Thirsk  and  Northallerton,  currier. 
J.  Tliornhill,  Slieftield,  awl  blade  manufacturer. 
T.  Rue,  E&.st  Stouehou.se.  draper. 

SCOTCH  SEQUESTRATIONS. 
S.  Mackintosh  or  Garden,  late  of  Dingwall. 
J,  Brown,  Hamilton,  printer. 

R.  Swan,  .Shawlaoda,  near  PoUockshawB,  contractor. 
J,  Wanl,  Port  Glasgow,  grooor. 
V.  Hoodie,  Glasgow,  joiner. 


*«=: 


GAZETTK   OF  LAST  NIGHT. 
BANKRUPTCY  ANNULLED. 
J.  Fulford,  Birmingham,  maltster,  and  Great  liarr,  Staffordshire,  maltstet 
and  cattle  dealer. 

BANKRUPTS. 
F.  Johnstone,  Eastbonme  terrace,  Paddington,  and  Corzon  street,  Mayfair, 

boarding  and  lodging-house  keeper. 
M.  L.   Muller,  Aldermaubnry  Postern,    City,  watch  manufacturer  and 

jeweller. 
J.  Aabdown,  Persford  terrace.  Maiden  rood,  Kentish  town,  draper. 
I.  Seiko,  Posteru  row.  Tower  hill,  provision  merchant, 
R.  F.  Adamr,  !<tow market,  Suffolk,  pipe  maker. 

J.  Yaxley,  Providence  yard,  Vauxhall  bridge  load,  farrier  and  cab  pro- 
prietor. ^ 

E.  Lindop,  Mockleaton.  StaBbrdshire,  farmer,  and  pnblican  and  innkeeper. 

F.  E.  Shipley,  junior,  Gilbrook,  Nottioghamshire,  briokmaker. 

C.  F.  Lear,  Fishponds,  Gloaoeetorahire,  oaker,  grocer,  and  aliopkeeper. 
C.  Tuck,  Ely,  Cambridgeahire.  butcher. 

G.  Taylor,  Weet  Bromwioh,  Staffordshire,  timber  merchant. 

J.  WiUats.  Finsbniy  pavement.  City,  uphoUtcrer,  cabinet  maker,  bonio 

agent. 
W.  Smith  and  R.  W.  Sinclair,  I'ancras  lane.  City,  linen  factors. 
W.  Foxcroft  and  G.  Wellock,  juii.,  Ileokmondwike,    Yorkshire,    cotton 

spinDen. 
W.   Elliott,  Church  street,  Chelsea,  and  Oxford  terrace.  King's  road, 

Cholsea,  bnilder. 
J.  Philipeoo,  Newcastle-upon-Tyne,  milliner  and  dealer  In  fanov  goods. 
J.  Long,  Bridlington  Quay,  East  Riding,  Yorkshire,  licensed  violuaUor, 

maltster,  and  oommon  brewer. 

SCOTCH  BANKEDPTS. 
A.  Cooper,  farmer,  Dmmfolds.  old  Kain. 
T.  Bommerville,  wool  merchant,  Glasgow. 
A.  Low,  plumber.  Partick,  near  Glasgow. 
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0 
0 
0 
0 

0  m  0 

6     69    6 

0   e-i  0 


COMMEIUMaL    TI.MtS 
We«kly  Price  Current. 

IBf  the  prU'f  s  in  iho  following  lift  are 
e  4'etnllT  reviied  every  FricinT  aftcrioon. 
b;  aa  emlnant  liniise  in  e&cl)  depu-Lsient. 

LONDON,  Fkid.it  Stiitiiis. 
Add  5  ptr  crtit.   tu   tliitfes  on  pepper, 
tobacco,     viiiel,    and    timber,    dealt, 
woo'U  Ac.,  frt;m  Itritiati  Posseeslons. 
Ashes  duty  Irt-e  a 

First  lArt  I'm,  L'.S.  p  cart    0 

Montreal ~ 0 

Ural  aort  I'aarl.  U.S. 0 

Mnnlreal - 0 

cocoa  dntx  Id  per  lb 
We»tlmlla...„...ptrcwl  (i2 

Goajraqait  .„.., «...  68 

braill  _ _  OS 

Coffee  dntr  .111  per  lb 
Jamaica,  eood  middling 

to  fine    per  cwl  73    0    92 

fine  Old  to  mid  64    0    72 

Hocha,  jli|tarbled.» 60    0    90 

irarbli'il,  com.  to  coi>d  93    0  112 

Karbled,  fine 11^ 

Cfijlon.natlve.ord  to  fiiM  62 

ordinary t>9 

plantation,     ordinar; 

to  line  ord 69 

Aiie  fine  ord.  to  mid   68 

Kood  mid.  to  tine »  76 

Jara _  59 

Sniniitra  and  rHtlatiK  .„  fi2 
Madras  and  Telliclierra  60 
Malabar  and  Uyaore...^.  59 

StDiiminso .'.8 

Braiil,  vailied  63    6 

f[oo<i  and  line  ord  ......  f^B    6 

common  to  real  ord  ...  53 

Coita  liica 61 

Havana  and  CnlM 58 

Porto  Rico  It  I.a  Guayra  60 
Cotton  duty  tree 

Surat ..per  lb    0 

Bengal ....«    0 

Madraa.«M...H.  ...  m«-m.    0 

Fernam ».»    0 

Bowed  Oeorela m    0 

New  Orlean* ».«    0 

DruKB  and  Dyea  dit/  ffM 

CoCllltKAl, 

TenerifTe  «. par  lb    8 

Meaicaii .-    8 

Lao  lit  a — Kood  to  fln*.  1 
T*7aMlll0 

Benital  .„.».. .per  cwt  11 

Madras    .„ 11 

China  „ „  11 

TcaBA  .lAPoMlOA,  Cntcb  26 

O.mhici  _    17 

Dyewooda  duty  free  £ 
RaAziLWona  .»per  too  80 
FrsTic,  Cuba „»    9 

Jamaica  .»..«  -     6 

Savanllla 

LoowooD,  Cal^peachj... 

Jamaica 

MicaaaaoA  Wood  ...... 

Rid  SanaDiat... ._...._ 

Sapah  iffooD. 


0 
0 
0 
0 

3i 

u 

n 

0 


0 

0 

0 

0     0 

,     6  10 

.     4  15 

12     0 

5  15 

10 


a  • 


Enrs— French 123    5s  6d 

Prult— ALMoNo.  a    d 

Jordan,  duty  frae,new    0    0 

Barbary  tweet  47    0 

Uilicr  50    0 

CcaBAMTt,  duty  7t  i>iT  cwt 


0 
S 
S 
0  0 
6  1.0 
4  17 
13  0 
0  0 
8  10 
7t  9(1 
a    d 


27 
,  20 
.  30 

27 
.  26 


0  110 
0    23 


Fatraa,  new 

do       old 

Vottifsa,  new    

Island,  new ».,. 

Oaif,  new  „ 

Flo«,  duty  7s  |>er  cwt 
Tsrkey  ...  jercwidp  S» 

Spanish   _  ttl 

PtrBt,  dnijr  7«  per  cwl 

French,  bottled 40 

Oerauui  23 

PBOlita,dnty  7snewd  p    0 
BaiBiiit.duty  7s  per  cwt 
Valantla,  new  ,_.„„  j» 

do.       old... 17 

IIOBcatel 42 

Smyma.radACbaama  20 

BolUna   „  48 

Oaaaoaa,  duly  paid  • 

SI  Michael.  Ist  quality, 

larira  bos ft 

Do.  2nd  quallly 

Val«icU 

LlalKinASI  Dtxa.  1  ch 

.  BWly —...  par  box 

Laiiove 

J**""" par  caaa 

Uabon par  4  cliast    . 

nMapfiaa^.tw'M  U 

•••<•" 10 

MtmIoiu  inua.„p*r  bar  W 

•jMjrti  mm. ,  btl  31 

Bnail  aata „ 21 

Ooktr  ntUa .|>ar  100  I» 

naji  taif  Iff  t 

KIO.  W  r  r  K.„p«rIM  u 
U  I'ttonburg,  It  hta*  0 
__  •  btad   0 

rrl«alaii4 H 

■Map  doty  rraa 
•»Pinb«.  (!••■,  pv  iss  W 
mialMM    ..  __..__  J7 
kaU^laaa  _____  SJ 
KMt*,Blilaa  _.,....__  81  10    It 

Manilla,  nw  __  t4    0    81 

Indian  Siinn.......  18    0 


0    0 
0    0 


Jote..,., 

Co4r,  ropa  __._«!« 

Jink 

<bn. 


18  10 

M    0 

17    0 

,11    0 


Hides— Ox  and  Cow,  p  lb  a    d 
B.  A.  and  M.  Vld.  drj     0  10 


bo  k  R.  Grande,  saltd  0 

BrMll.dry 0 

drysalted — „..m  0 

Drvsaltcd  Mauritius 0 

Kui.  dry _  0 

West  Coast  hides 0 

Cape,  salted  0 

AUNtralian  0 


New  York 

Fast  India  ....« 

Kips,  Uussia  

S  America  Horse,  p  tilda 
German do 

Indigo  dnty  free 

Bengal per  lb 

Ondo   _.__ 

Hadraa    ....»_.,..»..,..« 

Knrpah  „ _ 

Manilla 

Leather  per  lb 

Crop  liides 30  to  45  lb 

do       .',0       65 

English    ButU  16       24 

do  28 

ForelKB    Butta  16 

do  28 

Call  Skins ..._  28 

do  40 


•    d 
1     1 

0    St 

0  :o} 
0   »i 
0   H 
0  11 
0  11 
0    7 

51 

6 

1 

1} 

0 

0 


86 
25 
36 
35 
60 
100 


do  80 

Dressing   Hides „.. 

Shaved        do    , 

Horse  Hides,  English., 

do     Spanish,  perhide    6 
Kipa,  Petersburg,  per  lb    1 

do     East  India 0 

Motala— Corrta 

SlicHtlng,  bolts,  fcc.  lb    0  lli 

Bottoms ,    1    0 

Old  .„ 0    9J 

Tongh  cake,  p  ton  £102  10 

Best  select „10S  10 

laoa,  per  ton  £    » 

Bara,  fcc,  Britlsb....„    6    5 

Nail  rod«._ _ 7    0 

Hoops „ _    8  15 

Sheets _ 9    6 

Pig.  No.  1,  Wales 3  10 

Bars     _     8  10 

Rails 8    5 

Pig.  No  1,  Clyde  2  U 

Swedish 11  10 

LlAi>,  perton— Eng.pig  21  10 

sheot    22    5 

red  lead  ._ 24    0 

white  do  ....„...._  28    0 

patent  shot.„ _  26    0 

Spanish  pig    .«  21     0 

Stbkl,  Swedislilu  kegs..  16    0 

in  faggots _  20    0 

SPELTKa,  for.  per  ton_  30    6 
Tin,  dutyfree 
Englhti    blocks,  p  tonl36    0      0 

bars  in  barrets  I,S7    0      0 

Relined   138    0      0 

Banca 136    0      0 

Straits 131  10  132 

Tin  Platks,  per  box        ads 

Charcoal,  1  C „„,  SO    0    31 

Coke,         I  C._ _  24    6    26 


11 
7 
7 
3 
0 
1  10 

11 


0  0 

0  0 

0  9 

0  0 

0  0 

£  • 

6  15 

8  0 

9  10 
10    S 

4     0 

6  15 

6     0 

0    0 

12    0 

0    0 

22  10 

0     0 

30    0 

0     0 

21     8 

18  10 

30  10 

0    0 


MOlassea  duty  British  and  For.  5i  4d 
Blitlell  best,  d.  p...pcwt     0     0      0    0 

Patent „    0    0      0    0 

B.  P.  West  Indies „    0    0      0    0 

OUs— Fish  £    t    £     B 

Sperm per  tnnlOI    0  102    0 

Head  matter  ,. 102     0  104     0 

South   Sea _„  34    0      0    0 

Seal,  pale 84    0      0    0 

Cod 35     0    35  10 

East  India „.  28    0    29    0 

Olive,  Oalhpoli  „ 60    0      0    0 

Sicily  57    0    58    0 

Palm per  ton  45    0    45    5 

Cocoa-nnt 47  10    49  10 

Kapeseed,  pala  ( foreign)  45  10    46    0 

Linseed  _......„ 30    0      0    0 

Black  Sea  _ p  qr  544   6d  55i  Od 

St  I'etcrsbgMorslmnk  53    n    64    0 
Docako(Eiigii«IOp  ton  lOdOa  10.' 15, 

Do  Foreign »  10    11    7 

R«P«     do     „    4    8      8  10 

PrOTlalons— Duty  free. 
Butter-Waterford  pcwtlO4sOdll0s  Od 

Carlow 106    0  110    0 

Cork  3-d«  new  .„_...  94    0    88 

Limerick ....._    0    0      0 

Friesland  fPoil „..,110    0      0 

NoimanJy  joo    0  106 

Jersey «.  92    0    98 

Bacon,  tinged— Waterf.  72    0    76 

llamlmrg    71    u    72 

Hams— Vol  t KO     0    94 

Irlih__ _ ;s     0    SB 

LaraiKWaterford  A  Ll- 

narlck  bladder  _...  76  0 
Cork  and  Belfaat  do...  72  0 
Firkin  and  keg  Irish  74  0 
American  a  Canadian  0  0 
Cask  t»  do  62    0 

nrk— Amtr.aCaa.p.b  92    0 
Baef— Amar.aCao.pIc    6  10 


CbMta— Edam  „ 4s 

Oflada ._„_.. ,.._„.  46 

C""*- 18 

American   _.„„..__  flo 
Me«dntyft«a 

Caralta.    pw-ewt  »t 

Bangal,  yallow  A  wblM  10 

•'»iru    „__  10 

Java  and  Manilla  „ » 

UCOduty  4td  per  cwt 
-J','."'  .- per  cwt  18 

■altpetre.  Btngai.pcwt  ST 

aoglub,  rafload™„.„,„  48 

HiTaari  o*  Sobam.  ._.„  11 


88 

0 

76 

0 

0 

0 

0 

0 

64 

0 

93 

6 

7  10 

SO 

0 

82 

0 

0 

0 

M 

0 

84 

0 

18 

6 

II 

« 

IT 

C 

38 

0 

44 

n 

44 

u 

14 

« 

0  5i 

0  41 

1  0 


t\ 


1     5 
0  4J 


Seeds                            s  d  t  d 

Caraway,  new...per  cwt  34  0  .39  0 

Canary .«  per  qr  56  0  63  0 

Clover,  red  per  cwl  50  0  56  0 

white 70  0  80  0 

Coriander  14  0  17  0 

Linseed,  foreign  per  qr  80  0  60  0 

English    ~ .«  0  65  0 

Mustard,  br    p  bash  16  0  18  0 

white    15  0  22  0 

Rape,  per  last  of  10  qrs  £'iti  0  S8  0 

Silkduty  free                      s  d  ad 

Snrdah ..per  lb  24  0  28  6 

Cossirabuzar —  14  0  23  0 

Ooiiatea  _ 13  0  24  0 

Comercolly —  14  0  26  6 

Beuleah,  ,fEC -    0  0  0  0 

China,  Tsatleo  «...  21  *  2-5  6 

Taysaam 16  0  22  0 

Canton 0  0  18  0 

Thrown  18  6  23  0 

Raws— White  Novi  .....  44  0  46  6 

Fossombroue 38  0  41  0 

Bologna -  35  0  37  0 

Rovals ~  35  0  39  0 

Trento 38  0  40  0 

Milan -  37  0  41  0 

OaOANZINEB 

Piedmont,  22-24   43    0    45    0 

Do         24-28    41     0    43     0 

Milan  fcBorgam,  18-22  43    0    45    0 

Do.  22-24  41     0    43     0 

Do.  24-26  39     6    41     0 

Do.  28-32  38    0     40    0 

TxaMS— Milan,  22  24  .„  40    0    41     0 

Do.  24-28  ...  S9    0    40     0 

Do.  28-36   ..37     0     39     0 

Bbhtias— Short  reel    ...    0    0      0    0 

Long  do  _    0    0      0    0 

Demirdach .     0    0       0    0 

Patent  do    35    0    36    6 

PrasiAHs    11     6    17    0 

Spices,  In  bond— PErrcB,  duty  6d 

Malabar    per  lb    0    4^ 

Eastern    -    0    3* 

White  0    5J 

Pimento,  duty  fi-ee 

mid  and  good  ...per  lb    0    S{    0  3J 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    0    8      2    0 

Malabar  &  Tellichery    0    8      10 
Cassta  LioNXA.   dnty 

free    per  cwt  80    0    90    0 

Cloves,  dnty  free 
Amboyna    and    Ben- 

coolen  per  lb    0 

Bourbon  and  Zanzibar    0 
QtNOEB,  duly  free 
East  India  com.  p  cwt  24    0    25    0 
Do.         Cochin  and 

Calient.- 42    0  110    0 

African    „ 85     0    37     0 

Mace,  duly  free  ...perlb    0    9      SO 
NoTMEQs,  duty  free.. . p  ib    12      4    2 
Spirits  Hum  liuty  lOs  2d  per  gal. 
Jamaica,  per  gal.,  bond 

1.',  to  24  0  P .... 

SO  to35     —  

fine  marks 

Deinerara,        proof 

Leeward  Island  —  

East  India  —  

Foreign  —  ....„ 

Brandy,  duty  10«  5d  p  gal 

Vintage  Off  J*?^"— 
1st  l..-an,l '<  ;°'.'°  • 

'»"'"""  \is56  :■.-.•: 

Geneva,  common 

Fine , 

Corn  spiritJi.pI  duty  paid., 

1)0.  f.o.b.  ExporUtioa 

Malt  spirita,  duty  paid., 

Sugar— d'lty,  Kefined,  18s  4d  ;    white 

clayed, Ifi'*;  brown  clayed,  13sI0d;  not 

equal  to  brown.  12s  8d;  molasso!).  &ii  Od 

pcrcw*.  Id       s     d 

Urltisiiplantation.yellow  26    fl    SI    « 

brown  „....  Ti    S    'Jti    a 

Mauritius,  yellow -.  'J6    0    31     (i 

brown  .«...« 18    6    '2U    0 

Bent(Hl,crys.,Rood  yellow 

and  white  29    6    32    6 

Benares,  Krey  A  white  28    0    34    c 
Date,  yellow  and  grey  22    6    30    ti 

Old  to  flne  brown 17     0    22     0 

ronant;,  ureyand  white  30    6     32     6 

brown  and  yelhiw    ...  17    G    3U    o 

Madras,  Kt'ny  yel&wliite  27     0     32     tJ 

brown  and  soft  yellow  17    G    2.'i 

Slam  and  China  white,..  ^0    0    32 

brown  and  yellow......  18    0    20 

MaiiillH,  clayed 24     0     25 

muscovado —..,.„.«,,.  20    0    22 

Java,  prey  and  white  ...  30    0     33 

brown  and  yellow... «  21     0     '2'J 

Havana,  white  ^,  32    0     3.1 

brown  and  yellow™,.,.  23    ti    82 
Bahia,  grey  and  while...  25    ti    31 

brown '21    0    25 

PerDttroJtraraiba,  white  ^7    0    3^ 

brown  a:id  yellow 21     0     26 

For.Mus.lowtofinegrocy  2A    ^    S4 

brown „  23     8    26 

RiriNiD—For  connimptioa 


3 

2 

S 

6 

3 

9 

4 

6 

4 

0 

6 

(I 

1 

10 

1 

II 

1 

( 

1 

8 

1 

5 

1 

C 

1 

4 

1 

5 

,  9 
10 
11 
14 


6 
0 
0 
0 
2 
6 

12  1 
1  11 

12     6 


8tol01bloavcs...„_...  .'.4  0  67 

1210  14  lb  loavoo  .,...._  51  0  52 

TItlera,  22  to  24  Ib    ....  SO  6  63 

Lumps,  45  lb  .„»._.._  49  0  60 

Wet  crushed  .._ .„  47  0  49 

PIMU _  44  0  46 

BMtarda_ „.. 27  0  84 

Trwcl*   .«._.„  16  0  19 

For  export,  free  o  n  board. 

Turkey  loair«%  1  lo  4  Ib.  45  0  0 

«  lb  loares  ._ 39  0  39 

10  Ib    do ™™..„_  »8  0  0 

>«lb    da.  _.„___>..    0  0  0 


SUGAR— Rbb.  continued      s    d  s 

Tillers,  22  to  28  lb 36     0  87 

Lumps,  40  to  451b '.'    0  0 

Crushed  „.,^.  35    v  0 

Bastards „.„  16     0  24 

Treacle    16     0  IS 

Dutch,  refined,  f.o.  b.  in  Holland 

6  lb  loaves „...  38     0  0 

10  lb  do      „ „  37     0  0 

Superfine  crushed 36    0  0 

No.  1,  crushed 32    6  33 

^o.  2and3 „  32    0  0 

Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  t- 10  lb  loaves 36    0  36 

Crushed,  1 „  33    0  33 

Tallow  -Duly  free 

N.  Ainer.  melted,  p  cwt    0    0  0 

St  Petersburg,  1st  V  C  53    0  0 

N.  S.  Wales 0    0  0 

Tar— Stockholm,  p  bil.„  23    0  0 

Archangel _ 24    0  0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    10  1 

conmion  good    18  1 

ra.  str.  a;.J  str.  bk.  It.    14  1 

tine  and  Pekoe  kiudi    1  10  2 

Soucliong    „    16  3 

Pekoe,  llowery  2    0  6 

Orange 13  2 

Scented   „ „     13  2 

Scented  Caper  »    112 

Oolong...... .^«,    1    3  2 

Hjsou „     19  0 

mid  to  fine „    18  4 

TouiigUyson 14  2 

Canton&Twankaykda    0  10  1 

Gunpowder    16  3 

Canton,tTwaukaykds    12  1 

Imperial....- 12  2 

Timber 

Timber  &  Hewn  Wood  Dntr  1*  per  lo^ 


DHittzicaudMemel  fir. 

Kiga  fir    -. 65 

Swedish  fir._ tO 

Canada  red  pine  60 

—  yellow|)liie,Isrge  70 

—  —      small  '}0 
N.  Brunswick  do  large  90 

Quebec  oak  105 

Biilllcoak  55 

African  oak  duty  free.. .140 
Indian  teake  dutyfree..  230 
Wainscot  logs  IS  ftesch  70 


■7 
0  70 
0  56 
0  70 
0  76 
0  60 
0  120 
0  120 
0  110 
0  210 
0  270 
U  115 


De4ls&Sawn,kl'repared\Vood,dy  2s  p  load 


MIO 

12  10 
14  10 
10  10 
19     0 

13  0 
12  10 
23.  0 


9    0 


0 


Norway,  Peterabg  sundJb'IO 

Swedish -, 9  10 

Russian  «,.«„  11  111 

Finlsnd  ,.,,     9    0 

Canada  lit  pine 17    0 

—  2nd  „..,  12    u 

—  spruce   .,..„ tl    0 

Dantzicdeck,  each I2.  0 

Staves  duty  Is  per  lead 

ISaltic,  per  mile X170    0  20O   0- 

Quebec     — 55     0     66    0 

Tobacco  duty  3h  per  Ib  ad  ad 
Marylaiui,  per  Ib,  bond  0  4  0  8 
Virginia  leaf _.„.„    0    4      0    8 

—  strlpt „    OS      <y  w 

Kentucky   leaf _.„     0    3      0    > 

—  stript 0     5       0- 

Negrohead  duty  9a    10      1.- 

Columbian  leaf. «    0    8      2    2 

Havana  _ 10      8    0 

—   cigars,  bddntj  9,    6    0    22    0 
Turpentine 
American  Kough...pcwt 
Kng.  Spirits,  without  ck.?  30 
lorcigndo..  with  casks  31 
Wool— Enolibd.— Per  pack 
Fleeces  So.  Down  hogs  £VJ  10 

Half-bred  hogs 20     0 

Kent  fleeces 19    0 

S.  Dwn  ewes  .b  wthrs  17  10 

Leicester  do  .- 17  10 

Sorts— Clothiiif,  pickick  20    0 
Prime  and  picklock  18  10 

Choice 17    0 

Super  „ 14    0 

Combing— Wethr  mat  20  10 

Picklock...™ IS    0 

Common 16    0 

Hog  matching 23  10 

Picklock    matching  IS  10 
Super  do         16    0 

FoBEioH- dnty  free.— Per  lb 
German,   1  1st  Jk  2d  Elect    3s  4J 

Saxon,   J  prima  - 

and        Jtecnnda    ....» 

Prussian.  (tertia.„„ 

Colonial — 
Sydney- Lambs...,H.M    1 

Sconred,  fie m    1 

Unwaihed  0  l"i 

Locks  and  piecea  ...    0    6 

Sll)>o  andsktn 1    2 

Port  Philip— Lambs...    1     24 

Scoured,  &c 1    4 

Unwashed   0 


0    0 
0    0 

«    0 
•  240  Ib. 
20    0 

20  10 
19  10 

15  0 

18  0 

21  u 

19  11 
18  ,' 
It  l> 
21     ,1 

18  1, 

16  1,: 
24   .0 

19  10 
16  10 


2  4 
2  0 
1     8 


li 

3i 


4s  «d 

3  0 
2  4 
1  10 


Locks  and  pieces  .„     0 
S   Australian— Lamb.    1 

Scouted,  Ac „    1 

Unwashed  0 

LockB  and  p:ec«s  ...    0 
V.  D.  Land-  Lambs...    1 

Scoured  Arc 1 

Unwaahcd  0  10 

Locks  and  pices  ...     0  10 
Cap.  U. Hope— FleMM    0    9 

Lamb. „    1    01 

Scoured,  Ac _    1    1  i 

Unwashed  ....„    0    7 

Wine  dutySspu-  (kl 

£    B 

Port ......per  pipe  30    0 

Claret hhd    8    0 

8li.rry.™._„.....„bntt  12    0 
Hadaln  ..............pip.  50    0 


7» 

1  11 

1 

1  11 

n 

2  6 

1  3 

7 

1  > 

H 

i     5 

4 

1  11 
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STATEMENT 

Of  Imports^  Exportg^  wti  Home  Consumption  of  the  foUowinj  articles  in  the  33 
weeks  ending  Sept.  22,  1860,  showing  the  Stock  on  Sept.  22,  compared  with  the 
corr«sponding  period  of  1859. 

FOK  THE  PORT  OF  LONDON  . 
iar~  Of  those  articles  duty  free,  the  delireries  for  Exportation  are  Included  under 
:-:e  bead  Home  Comsumption. 

East  and  West  Indian  Produce,  &o. 

SUGAR. 


British 
Plantation. 

West  India.. 
Maoritius  .. 
Bengal  A  Pg. 
Madras  .... 

ToUl  B.P.    131030 

Foreign. 
^  sm.&c 

iba,fc  Hav. 

raail 

i'.  Kieo,  &c 


Imported. 


Jixported.        .  Home  Consump.  < 


Stock. 


Total  Frgn!     61003  |    5S499  I       6919 


IraadToULl  195033 


FKICE  OF  SUG.MtS. 
The  average  prices  of  Brown  er  Muscorado  Sugar,  ezclnsiTs  of  thedutlcs. 

s    i 
From  British  Fossesstoniin  America 27    e^percwt 

—  —        Maurltins J2    2{ 

—  —         East  Indies.... -. 

Tho  aT^nuce  price  of  tlie  shore  is  27    H 


MOLASSES  AND  MELADO— Tons. 


Imported.       • 

Exported. 

Home  Consump. 

Stock. 

West  India.. 
Foraign  ... 

1859        1860    i 
2956         3856  1 
1191           792  1 

1859         1860 

699  1        421 

llSl  I        396 

1859 
2425 
1713 

1860 
2795 
IICO 

1859 
l.'.«9 

3077 

1860 
815 
1241 

Total 

4147         3648  ! 

1820  1        817 

4137 

3895 

4666  1     2056 

RUM. 

Exported  and    < 

Imported.        dciirered  to  Vat 

Home  Consump. 

Stock. 

rals    1     gals    1    gals          gals 

gals          gals 

gals     f    gals 

West  India. 

2527650,  2534265    1406160    1IW205 

lOSlSCO,  nSS7S5;  21o2125  2101545 

East  India... 

36«»40'     371250      2769.-i0|     4596.30 

20ei0|       2li730l     263790    124380 

Forel^rn 

321210;     294075!     174.'ilol     323280 

3600 

194S5      243810,  226215 

1                         Ex^HWted. 

Tatted  

lS81375j  1202910|  1023660J     989324 

79110 
11.MS80 

95130 

288855    392860 

45970751  4402.530'  388126o!  2971440 

1328130 

2948580  S74SOnO 

COCOA— Cwta. 

B.  Plantation;    »4«70  ,    31386 
Foreign ;     8737  \    24991 


6780  i 
11160  I 


1813 
6052 


22494 
3137 


20O28 
9736 


15024 
4567 


29764  I  19591 


14227 
13851 


COFFEE— Cwts. 


Westlntta.. 
C«>ton  . 

•770 
MKU 

300M 

807S07 

1852 
82408 

8148 
146728 

7080 
145528 

8909 
172641 

5174 
127649 

132823 

7232 
8C652 

ToUlKP. 

771504 

327262 

84260 

154876 

152606 

181550 

87864 

Kaat  India... 

Mocha   

BruU 

OtharFona 

3M0S 

704« 

144M 

WIM 

28116 
8«67 
18S19 

am 

783S 
3518 
15303 
68*8 

7484 
3188 
11764 
10*87 

18001 

17849 

4640 

11970 

20760 
11060 
5154 
15971 

17707 
8413 
2985 

22507 

18795 
3490 
2727 

16992 

Total  Fr(B 

83174 

TKOl 

8*483 

83888 

£3160 

63926 

61612 

42004 

Oraad  Total 

854878 

408M3 

118713 

188334 

308086 

234478 

184435 

1298SS 

1    tons 
MCE  ...._  1  U»M 

tons   1 

ui6e  I 

tons    1 
15137    1 

tons    1 
8898   1 

tons 
20621    1 

tons     1 
45993   i 

tons 
69322 

tons 

4S500 

P£PPKK. 


tons 

Whito 4it 

■lack 1979 

tooa 
4<J3 
3788 

tons 

66 

i:i8 

tons 
63 
1644 

tons 
332 
ln88 

tons        tons 
2.54          161 
1369          17a7 

tons 

305 
1671 

UCniEOS.. 

Do..  Wild 

CAS.MO... 

com  AXON 

pkgs 

3490 

3 

7407 

2083 

7270 
7444 

'i^l 

8 
6*80 
6338 

pkga 
103 

1OT7 
1883 

"^3 

33 

4*88 

1086 

I'kgs 
3015 
19 
4760 
4523 

l-XK.          pK«„ 

2271          23.W 

566           530 

11473        12975 

4777          4872 

pnaMTo„ 

bats 

138W 

^ 

IH1» 

IS. 

'in. 

tfr. 

bags 
21094 

bags 
16561 

■•w  lUMviau.  z>TMtim8,  tco. 


COCBHEAI. 

•amia 
1MT3 

•aruna 
U«44 

aaroas 

i«rois~ 

saroas 
13551 

iarons 
13368 

sarons 
4333 

cbesu 
11C93 

tons 
3834 
8«1 

serons 
7341 

LACDTL~ 

dMM 
MM 

cbaau 

M48 

dMMa 

cbaau 

chests 
3792 

cbeals 
4189 

chests 

»0£6 

LOflWOOD 

FUSTIC... 

tou 
4317 
1783 

tons 
3380 
3043 

loaa 

tana 

tons 
6186 
1807 

tons 
8828 
1»9« 

tons 
11)83 
818 

moioo. 

last  India.. 

•beau 
18887 

dMM 
38388 

chaau 

•^ 

eneaU 
18748 

cbaM* 
18*31 

aiiaata 
1»OT7 

•iiaau 
MU7 

•*SMish.... 

iaiwa 
8818 

stroas     sano* 
83*3 

T* 

•anma 
8408 

ianma 
8078 

•emu 
3*17 

•arons 
1««7 

SALTPXTKE. 


mtnu   at 
raiaas     . 

toaa 
13881 

tooa 
10168 

toaa 

lona 
130*4 

loss 
*48t 

iaaa 

3717 

13U 

toaa 

4538 

mtrat*    af 
••da  .... 

3487 

«340 

3788 

3483 

34M 

arrrim. 

M 

«7»1 


378813* 
>838n7 


balea 

balaa 
18* 

37861 

balaa 

447 

74 

47ttl 

baiaa 
*• 

( 

inn 

4I48S0 

1810830   183MC0 

M3440 

434*80 

16M341 

IS70013 

8068M/ 

bale< 

18 

6 

3*748 


*«4<10 


RAILWAY  CALLS  FOR  OCTOBER. 
Subjoined  is  a  statement  of  the  railway  calls  falling  dae  in  the  month 
of  October  :— 

Amount  per  share. 

Data       Already  Number  oi 

due.           paid.  Call.  Shares.  TotaL 

-t.        ,„.,.                          XsdjEsd  £ 

r.ahia  and  Sau  Francisco 6  ...    8  10    0    ...  1  10  0    ...    90,000    ...    135,l>00 

Eastern  Bengal 20  ...    7  10    0    ...  2  10  0    ...    60,000    ...    125,000 

Lancaster  and  Carlisle,  jGIOO 

4J  per  cent.  pref. 1  ...       dep.       ...20    0  0    ...      4,560    ...      91,200 

Madras,  Fourth  Extension...  29  ...  10    0    0    ...  5    0  0    ...    60,000    ...    260,000 

Maybole  aud  Girran  pref. ...    4  ...    2  10     0    ...  1  10  0    ...          not  known. 

Midland  New,  £6  4$  shares    I  ...       dcp.       ...  1    4  0    ...  150,000    ...    180,000 

North  London  New 1  ...     2  10    0    ...  2  10  0     ...     16,000     ...      37,600 

Nottingham  and  Grantham 

llailway  and  Canal  17  ...10    0    0    ...  1    0  0    ...    84,500    ...      84,600 

Portadown,  Dungannon,  and 

Omagh  Junction  10 6    0  0    ...  not  known. 

Sittiogboume  and  Sheemess 

pref.  £10 15  ...    4    0    0    ...  2    0  0    ...      3,814    ...        7,628 

Vale  of  Noath  5  per  cent. 

preference,  1860  1 2    0  0    ...      7,500    ...     16,000 

Total  in  October 925,8^ 

Total  called  in  ten  months  ol  1860 11,233,422 


EPITOME     OF     RAILWAY    NEWS 


Traffic  Receipts.— The  traffic  returns  of  railways  in  the  United  King- 
dom for  the  week  ending  Sept.  15  amoiinted  to  ,')74,470/,  and  for  the  corre- 
sponding week  of  last  year  to  5.50,400/,  sliowiiig  an  incrense  of  24,070/.  The 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropolis 
amounted  to  248,9.50/,  and  for  the  corresponding  week  of  1859  to  247,333/, 
showing  an  increase  of  1,617/. 

Cape  Town. — The  directors  of  this  company  state  in  their  report  that  since 
the  last  meeting  arrangements  Iiave  been  entered  into  with  the  contractor  to 
open  the  railway  for  public  traffic  from  Cape  Town  to  Stellenbosch,  a  distance 
of  28  miles,  on  the  5th  of  April  ne.^t,  and  to  complete  the  whole  line  on  the 
5th  of  October,  1861.  The  capital  account  showed  that  173,736/  had  been  re- 
ceived to  the  30th  of  June,  in  Cape  Town,  and  to  the  31st  of  August,  in 
England,  and  136,143/ expended,  leaving  a  balance  of  35,129/ at  the  bankers, 
aud  2,463/  on  security. 


RAILWAY  AND  MINIKG  SHAKE  MA  K  RET. 
LONDON. 

Monday,  Sept.  24. — In  the  railway  market  there  was  a  general  absence 
of  business,  but  prices  were  fairly  supported,  and  in  several  cases  a  frac- 
tional advance  took  place.  In  colonial  descriptions  the  statement,  appa- 
rently unfounded,  of  tlie  Grand  Trunk  of  Canada  having  fruitlessly  applied 
for  financial  as.sistance  to  the  Government  caused  a  decline  in  the  stock  to 
27  to  28.  Buffalo  and  Lake  Huron  and  Great  'Western  shares  were  also 
heavy,  the  latter  leaving  off  at  13  to  i.  The  principal  change  in  foreign 
descriptions  was  a  recovery  in  South  Austrian  and  Lombardo-Venetian  to  1 
to  5  dis.  In  American  securities  illinoia  Central  .shares  were  dull.  Mines 
were  again  firm.  There  was  no  alteration  of  importance  in  joint  slock 
banks.  In  miscellaneous  securities  the  shares  of  the  Madras  Irrigation  and 
Peninsular  and  Oriental  Steam  were  quoted  lower. 

Tl'E.SD;\v,  Sept.  2.'').— Therailw.iy  market  was  rather  dull  at  the  opening, 
but  afterwards  improved,  and  closed  firmer  than  yesterday.  Several  of  the 
heavier  stocks  were  quoted  higher,  especially  London  and  North-  Western, 
Midland,  Lancashire  and  Yorkshire,  and  Great  Western.  Berwick,  on  the 
other  hand,  Caledonian,  and  Eastern  Counties  were  flat.  The  original  stock 
of  the  London,  Cbatb,»n,  and  Dover  also  e-Nperienced  a  further  relapse. 
In  colonial  descriptions.  Grand  Trunk  of  Canada  stuck  marked  27,  but  sul>- 
seqnently  went  to  27i  to  28,  showing  only  a  fractional  recovery.  Great 
Western  shares,  and  Buffalo  and  Lake  Huron  improved.  Trench  descrip- 
tions were  occasionally  quoted  at  an  advance.  In  American  railway  securities 
the  shares  of  the  Illinois  Central  declined,  while  those  of  the  New  York 
and  Erie  were  higher.  Mines  were  <,uiet,  but  steady.  Joint  stock  banks 
showed  no  change  of  importance. 

Wkdnesday,  Sept.  26— In  the  railway  market  the  preparations  for  tho 
setlleuient  exercised  a  favourable  influence,  the  floating  sujiply  of  stock  ro- 
mainoig  limited.  There  was  no  change  of  impoitanoe  in  colonial  or  foreign 
railways.  Grand  Trunk  stock  remained  at  27J  to  28 ;  South  Austrian  and 
Lotubardo-Venetian  shares.  1  to  j  dis. ;  Pernnmbuco,  3J  to  3  dis. ;  and 
Babia,  3  to  ^  dis.  In  American  securities,  from  the  heavy  speculative 
account  in  the  shares  of  the  Illinois  Central,  the  rules  paid  for  carrying 
over  purcliaaos  were  as  liigh  as  7  to  15  per  cent.  The  "optional  rights"  of 
the  latter  improved  to  4J  to  5,  and  New  York  and  Erie  shares  to  31  j  to  32. 
Mines  were  firm,  and  In  some  instances,  particularly  St  John  del  Key.  an 
advance  took  pUo«.  No  material  altoratiun  ooourrud  in  joint  stock  bank* 
or  miaotlUDeoiu  lecurities. 

Tbobhdat,  Sept.  27— The  railway  market  remained  intrinsically  firm, 
notwithstanding  the  high  jirices  of  yesterday  were  not  maintained.  In  th.i 
colonial  market  Cape  T.)wu  shares  improved,  and  Great  WoBtern  of  Canada 
cloeed  firmly  at  13J  to  |.  tirand  Tinuk  remains  at  274  '"  28,  and  East 
Indian  at  lOU  to  }.  Foreign  descriptions  were  dull.  In  American  railway 
Mcuntiea  the  bonds  and  sharrH  of  tlio  New  York  and  Erie  ndvanood.  Mine! 
were  quiet,  but  genersUy  steady.  In  joint  stock  banks'  Ottoman  ri'ccdod  to 
161  to  17.  In  miaccllaneous  securities,  Victoria  Dock  stock  and  Van  Die- 
men's  Land  sharoi  were  quoted  higher.  Victoria  Debentures,  new.  left  off 
at  109J  to  } ;  Caoadiau  Five  per  Cents.,  102j  to  103. 

FbiOAT,  Sept.  28.— The  railway  share  market  to-day  was  dull.  In  teTeral 
inatanoes,  inolodlng  .South-Eastero  stock,  pricei  were  quoted  (  to  }  per  cent, 
lower  than  yesterday.  North-Eastem  stocks  were  well  lupported.  Tlio 
Canadian  railway  shares  were  quiet.  Antwerp  aud  Itotterdam  won  in- 
quired for.     Lombardo-Venetian  shares  were  rather  flatter. 


DEATH. 
Died,  on  the  26th  initant,  John  I'latt.  £»q..  formerly  of  Mincing  lane, 
aged  82. 
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OKOINAKT  SHARES  4>!Dl,„j„^_ 
STOCKS. 


Name  of  Company. 


T. 


8i 
80 

1^4 

101 
92i 


17 

£4 

42 

30 

82 

30i 
WJ 
117 
122 
ISl 
112 

Ci  I 
114) 

US 

ll.J 

101} 

an 

11 

48 

V2SI 


OlnninKham  it  Stonr  Valley 
Blrkenlitsad,  Lancashtrcaitd 

Clfv^hlre  Janction 

Black barn 

Biiatoland  Exeter  .. 

CaltMlonlan    

Dundee,  I*ih,  &  Aberdn  Jau. 

KaatAnKtlau 

Caatem  Coantiea 

Extern  Union,  olaaK  A  . 

-     oliua  B    

Edlnbarga  and  GlasRow 
Edial).,  I'erth.  and  Dundee 
Glasgow  South-Weatcm    . 

rOraatNortlicrn    

<            -             Aituck.. 
(.           -             B  atock 
OtSoathern  and  Weat.  (I.> 
Qroat  Western 

—  Stoar  Valley  Oaar 

Laocasliire  and  1  orkalilra.. 

London  and  Blackwall  

London.  Hrlichton,  and  S.  C. 
London,  Chatham,  dc  Dover 
Londcii  uiid  NcrtU-Western 
London  and  Soath-We*teni 
Londouderry  ,fe  Enntskillen 
Manchester,  SUefiitild,&Lm. 
MldUnd 

Birmingham  and  DerbyllOl 
Midland  Great  Western  (LU 

Norfolk  

NorthBrltish    

Nortli-Eastern — Berwick  .. 

G.  N.  E.  Fnrcliasc  .... 

Leeds  

York   

North  London 

Nnrlh  SIsffoidshlrc    

Nth  and  .South- West.  Jane. 

Scottish  Central 

IScuUiab  N.EastnAberdnStk 

-  ttoottiah  Mldluid  Stock. 

Shropahlre  Union 

South  Devon    

Soutb-EaalerD 

South  Waks 

Soalli  Yorksh.  di  KiTerOao 
Stockton  and  Darlington  .. 

do.     '  do. 

Ulster 

Do.   

ValeofNealh  

Wcat  Cornwall 

West  .Midland— Oxlord 

—  Newport  ...i 

LINES  LEASED 
AT  FIXED  RENTALS. 

Backingluunahlre    

Chaatar  and  Holybead  ..„ 
Do.  H  par  c«nL.....„... 
Da    t  percent. 

Cl/daadal«  Joncllan  ..... 

E.  Uneoinahlro,  guar.  $p.c.ll40 

HsllandSalbr 112 
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91i 
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116i 
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131 
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34i 


49 
42 
8« 
63 


571 

45i 
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Stock 
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100 

«1 
100 
100 

too 

100 
100 

;on 

100 
100 
100 
100 
100 
100 

■  00 
100 

100 
100 
100 
100 
100 


London  and  Greenwich. 
—    Preference 


London, 
T.     F. 


London.TUbary,  &Soatliend 

Midland  Bradford    

Northern  fc  Eastern,  5  p  ct. 
North-\V<8teni 

lioy.ilim,aitchln.&Sliopreth 

South  StafTordehire 

Wilts  and  Somerset    .... 


63 
120 
94 
97 
57 
181 
138 

"J 

94 


PREFERENCE  SHARES. 
Caledonian  10/,  41  percent.|103 
Dundee.  Pert  h,  ,t  Aljcrdn  June 


«1 
101 
116 

no 


East  Anglian,  Class  A,  6  p  c 

—  Class  B,  6  per  cent.. .. 

—  Class  C,  7  per  cent 

Eastern  Counties  Extension,] 

5  percent..  No  1 112 

111 
125 

S3 
113 

78 
122 
120 


...      100 

Stock  100 
S5555J  18 
20tl00i'  2ei 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

10 
20 
100 

100 
100 
I  OS 
100 
100 
100 


—  No.l 

—  New  6  per  cent 

Eastern  Union,  4  prcent.. 
Edinburgh  and  Glas.  5pcsh 
Edin.,I'r(h,&Diiiiae,  4  prct. 
Glasgow  A  S.  W.  guar.  5  p  c 
Great  Northern.  5  per  cent. 

—  6  per  cent.  Redeemable 
at  10  percent,  pm 

—  4l  percent  do 

Great  Southern  &  Western 

(Irelatul)  4  per  cent  .  ... 
Gt  Western,  red.  41  pr  ct.. 

red.  4  per  cent |  91 

irred.  4  percent i  92 

Lsncavhise  &.  Yorksh.,  6  p  c  138 
London  and  BriKhtoti,  guar. 

5  per  cent.  No.  1 

Ditto  6  per  cent. 


63 

951 


108 
124} 


^^i 


10i>i 


Ditto  7  percent,  pref  stckilt/A 
Londoi.  and  S.W.,  7p«r  cent  155 
Manchester.   Sheffield,    and 

Lincoln  6  p  c   128 

Ditto,  31  per  cent 70 

Uidlani' Cotiscilldated, Bristol 

anO  Bini.inghani,  6  p  cent  140 

—  41  per  cent,  pref 103 

North  British    114 

Do.  New  guar.  5  p  cent.  113 
Mforlh-EAstern — Berwick,  I 

percent,  pref 100 

■  York,  H.  and  S.parcba   104 

North  SlafTurdshirc 2){ 

ScottishN. Eastern  Aberdeen 
Kuiiranccud  l>  per  cent    ..126 

—  7  percent  Pref.  Stock..  136 

—  11  r«r  cent  Pref.  Stock. 
South  Devon,  Annu<tie>  10." 

S. Eastern  41  per  cent 

S.  York^riire.  4  pr  ct  gURr. 
West  Midland— Oxford,   1st 

guaranteed 


BRITISH  POSSESSIONS. 

100  .Athinlic  and  St  Lawrence... 

100    Bnibay.Har.ibCeiulnd. guar. 
16  I     Do.  Do.  B 

201  BuOalo  and  Lake  Huron.. .. 
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6400 

£12 
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Name  of  Company. 


Cnloit.  and  Bo  East,  limited 
gnaranteedS  per  cent.. .. 
Ceylon  guaranteed  6  p  cent 
Eastern  Bengal,  guar.  5  p  ct 
East  Indian  guar,  5  pr  cent 
Do.  F  shares,  Extension. . 

Do.  Jabbul]K)re  

Do.  41  pr  cent  Debentures 
Do.  6  p  c  Debentures,  1864i 
Geelong  it  Melbourne  g  6  pc 
Grand  Trunk  of  Canada  .. 
Do.  6  per  cent  Pref.  Bonds 
Do.  6  per  cent  Debentures 

Do.  7  per  cent  1862 

Gt  Indian  Peninsalar,  guar 
6  per  cent. 
Do,  New... 
Gt  South,  of  India  guar  5  p  c 


London. 


T.  ,  F. 


31'... 
63.. 
6 
101 
16    . 
15    . 
99  '. 
102    1 


201  Gt  Western  of  Canadashares 


Do.  New 

Do.  lioads  1S76 

Do.  Bonds  1873  vttk  ortton 

Do.  51  per  cent  1877  ditt© 

Madras,  guar.  41  per  cent. 

Do.  5  percent 

Do.  45  per  cent  Extension 
Do.  Fourth  6  jwr  cent.  do. 

Scinde  guaranteed  5  pr  cent 
Do  New  guar.  5  per  cent 
Do.  Punjaub  guar.  •'>  p  cent 
Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 

Antwerp  and  Rotterdam    .. 

Dntch  Rhenish 

Eastern  of  France    

Gt  Luxembourg  ConsUtuted 

NaniurJic  Liege    

Northern  of  France  

Paris,  Lyons,  and  Mcdlterr. 
Parisand  Orleans 
Royal  Danish    .. 
Western  i  N.-W.  01  France 
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85  ,. 
»4i. 
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100 
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•1 
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2|,  1-1 
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MIMES. 

Anstrallan     1 

Brazilian  St  John  Del  Rey    3g 

British  Iron 2 

Cobra  Copper     45 

Copiapo 11 

Devon  Great  Conaots 445 

Kaat  Basset   110 

G reat  South  Tolgui .........    il| 

General      23 

North  Frances 3) 

>'ar  Consols  13^ 

iSouth  Caradon ZO^ 

Snulh  Cam  Brea   21 

Tin  Croft    jj 

United  Mexican 3 

Wot  Basset ..« 181 

Weat  Caradon 77 

Wheal  Basset    136 

Wheal  Bullor    _....    85 

Wliea  IMury  Ann.. 27 

Wheal  Trelawney K 
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56  '.. 
16  '.. 
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1 
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0 
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0 

t    0 

0 

1  * 

0 

1  10 

0 

a  0 

0 
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... 

First  half 
1860. 


£    a 

1  5 
3  0 
3  £ 

2  10 
2  10 


0  10  0 


0  f 

1  1 

0  12 

1  10 

2  0 


3  £  0 

3  10  0 

3  10  0 

1  10  0 


3  15 
3  10 
I  10 
8  0 
1  10 
3  1 

0  10 

1  £ 
3  10 
1  10 
3  13 
3  £ 
1  7 
1  10 
1  11 

1  li" 

1  15 
3  6 

0  13 

1  0 

3  0 

4  0 


NaiBi  of  Railwayt. 


Birkenhd,  Lancash.,andCheabire 
Bristol  and  Exeter .. 

Caledonian 

Dublin  and  Drogheda 
Dundee  and  Arbroath 
Dundee,  Perth,  Ik  Aber>:een 

East  Anglian  

Edinburgh,  Perth,  and  Dundee... 

Eastern  C'mntles 

Do.  Kojjtern  Union 

Da  Norfolk        j 

Edinburgh  and  Glasgow  ... 
Grand  Trink  of  Oaota*  ... 
Great  Luxemboarg  ... 

Oroat  Northern      

Great  North  of  Scotland ... 
Great  Southern  t  Weatsru  (Irish; 

Ortu  Weatom       

Great  Western  of  Oanaila 
Lane.  A  Yorkshire  A  E. I .ancashire 
London  k,  North-We.toru,  «c.... 
LonJon  and  Blackwall 
London,  Tilbury,  and  Sonthd  Ex 
London,  Brighion.k  South  Coast 
London  and  South-Westeni 
Maaehaa.,  Sliaffid,  *  Lincoinahlit 

Mlillan*       

Midland  Gt  Weatam  (Irish) 
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Free  for  Six  Stamps. 

FNGLISH,   FRENCH,    AND 

Hi  AMERUAN  MODE  of  TREATING  DISEASE. 
— ProTing  the  fallacy  »f  the  former,  the  non-success  of 
the  other,  and  the  uncqoalled  efficacy  of  the  latter,  as 
demonstrated  in  thousands  of  cases,  whereby  the  sulferer 
can  easily  aire  himsflf  prirately,  safely,  and  at  a  trifling 
cost,  without  the  aid  of  the  Faculty  with  their  mineral 
poisons.  The  New  Mode  has  been  recently  introduced 
into  Great  Britain  by  an  eminent  practitioner,  who  has 
studied  in  the  three  kinKdows,  and  holds  from  each 
distinguished  Titles  and  Diplomas,  including  that  of  the 
National  Academy  of  Sciences.  Paris,  who  approve  the 
new  Self-Curo  Discovery,  which  is  sent  free  to  any 
address  vn  receipt  of  six  stamps  by  the  Doctor's  private 
secretary,  Wm.  Hill,  Esq..  SLA.,  27  Alfred  place, 
Bedford  square,  London,  W.C. 


TO  THE  SERVOUS  AND  DEBILITATED. 
Just  published,    the  125th  thousand,  with  numeroHS 
plates.  In  a  sealed  envelope,  price  Is,  sold  by  all  book- 
sellers, or  i>o8t  paid,  by  the  Author,  for  12  stamps, 

MxVNHOOI):  THE  CAUSE  AND 
CUKE  of  PUEMATUUE  DECLINE,  with  Plain 
Directions  for  Perfect  ItestoratioB  to  Health  aud 
Vigour.  By  J.  U  CURTI3,  15  Albemarle  street, 
Piccadilly,  London. 

Contents. 

INTRODUCTORY  CHAPTER  on  the  Physiological 
Structare  and  Functions  of  the  Reprodactlvo  Organs. 

CHAI*TER  II. — Causes  of  Spermatorrhoea  and 
Impotence;  Early  Vicious  Indolsences;  DoDgers  of 
Neglect. 

CHAPTER  III.— A  Review  of  the  Dwqualificatlons 
of  Marriage ;  whether  resulting  tVom  the  Youthfu 
Abuse,  the  FoUic»  of  Maturity,  the  Klfccts  of  CUmate, 
or  Infection. 

CHAPTER  IV.— PUji  of  Treatinent,  Modieal  and 
Moral,  witti  observations  on  a  new  and  successful  mode 
of  detecting  Spennatorrbaia  and  other  Urethral  dU- 
char;.'Cii  bv  microscopic  cxaiuination. 

CUArTEK  V.  ant  VL  on  the  modern  Treatment 
of  fioiiorrhoBa  and  Hyphilis. 

The  Bowk  coiicluuea  with  numerous  Interesting  case*, 
to  whicli  it  abided  tlie  Author's  receipt  of  a  prerentlre 
Lotion. 

Mb  CuKTlii,  author  of  the  above  Medical  Treatise, 
may  be  consulted  f^om  10  ttU  3,  and  0  till  $.  Sandayg 
from  10  un  1. 

Sold  by  Piper  and  Ca,  2S  Pat«mMter  row  and 
Mann,  3tf  Conilill),  Ixtndon. 


MEDICAL    ADVICE. 

HR    LA'MEUT,    HONORARY 

U  Manbarur  the  Ixmdon  lloiplial  Medical  .Sucntty, 
Bexiatarad  Ltstntlato  of  the  lloyal  Sxrlity  of  Ai>othe- 
oaflea^  «a,  aagr  b*  CON8UL"'KI)  on  the  Fanctlimal 
DtnugaoMaltaf  tb«  MarVooa  and  Keproducilve  System, 
aiMl  on  ttovuimu  fonna  of  Local  and  Constitutional 
Uebllhy,  froiB  Oma  tfll  Two,  and  frtmi  Six  till  Eight, 
at  tola  re.ltfeiM^ 

t7  BEDFORD  SQUARB,  l/mA-m. 

The    Tlrt    BoWoK— •EI.F-l'Rrfli-"-. V:     An 

E>»ay  on  tha  Secret  InBrmlllea  of  ^  iirlty, 

prlee  M,  or  Mot  ir«o.    In  an  env<  .n,  39 

Cumliill,  or  by  tiM  Atuhor,  lor  Haren  siunpa. 
COKTBHTS. 

BicTToir  L—ThaPhyilology  of  tlMO«Mntlre  Organs. 

SacTioa  IL— Pubarty— Manbood— Tb*  Morale  • 
Oanentir*  Pbyalology— Tnu  aod  Falsa  Morality. 

SacTioii  IIL- Marriage  m  lu  M'jnU,  Social,  and 
Ptiyikal  RalMloiu— llanpy  end  Unhappy  Unlant— Con- 
Jngal  AmMMtloai  and  l)iaaptiolntmeota— Iloirtosecuro 
Haalihy  Ofl!iDils|. 

Bktioii  It.— Toulhlul  Abuso— Tb«  S«eT«t  Cause  of 
Kenrooa  DoblUty,  In:pot«aoa  In  Maa,  and  SUillitjIo 
Man  and  Woman. 

Sicnua  y.—^ptnutanbta,  or  Clironic  Imrotane* 
— Ita  lllaiory,  Canaat,  and  Mural  ConsMuencet— Th« 
Strrimy  uf  Aga. 

T>r  U-Mart  la  tka  only  n^fitmi  ud  Ufally  qnallllad 
medical  pnutltloiMr  wtw  baa  bem  angaf  ad  exclualTily, 
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RUPTURES.— BY  EOYAL  LETTER   S  PATENT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  l3  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  the  mosteffective  invention  in  the  cura- 
tive treatment  ot  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurttul  in  its  effects,  is '  here  avoided,  a  sott 
bandage  being  worn  round  the  body  while  the  requisite 
resisting.power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  bo  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  ot  the  body  two  inches  be!ow  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  328  Piccadilly  I^ndon. 
Price  of  a  single  Trujs    IGs,  2l9,  2G3  tid  an    SlsBd; 
Postage,  Is.    Double  dit  to,  3l8  6d,  42s,  and  52a  tSd;  post- 
age. Is  8d.    Post-office  orders  to  bo  made  payable  to 
ohn  White,  Post-office,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  fcc.,  for  VAHICOSE  VEINS,  and  all  casea  o 
WEAKNESS  and  SWELLING  ofthe  LEGS,  SPUAINS, 
<tc.  They  are  porous,  light  of  texture,  and  IncxpenaiTO, 
and  are  dra%vn  on  like  an  ordinary  atoctdng.  Price  rom 
7s  Cd  to  163  each;  poMage.  6d 
WHITE,  MAHnFACTCEEa,  228  Piccadilly,  Londo« 

\rO  MORE  PILLS  OR  ANY 

1a  other  Physic — -For  Constipation,  Indigestion 
(Dyspepsia),  PalpitatioH,  Ner^*oU9,  Bilious,  and  Liver 
Complaints,  Debility,  Dropsy,  Epilepsy,  Paralysis, 
Cough,  Asthma,  Consumption,  Bronchitis,  Sore  Throat, 
Fevers. 

Dp  Baruv's  delicious  Ilea'.tb-rest-^ring  Revalenta 
Arabica  Food,  which,  at  a  few  i>cnce  per  day,  saves 
fifty  times  its  cost  in  medicine,  and  cures  without  purg- 
ing or  any  of  the  uncertainties,  annoyances,  and  ruinous 
expenses  ii  curred  by  medicine,  cod  liver  oil,  or  visits  to 
distant  climates. 

Certificate  No.  30,418.— We  find  it  the  safest  remedy 
Andrew  Ure,  M.D.,  F.RS. ;  Dr  Harvey;  Dr  Wu2er 
DrShoriand;  Dr  CampbelL 

We  extract  a  few  out  of  66,000  cures: — 

Cure  No.  1,771. — Lord  Stuart  de  Decies  of  many  years* 
dyspepsia. Cure  No.  49,832.— "Of  fifty  years*  in- 
describable agony  from  dyspepsia,  nervousness,  asthma, 
cough,   constipation,   flatalency,   spasms,  sickness   and 

vomiting."    Maria  Joly,  of  Lynn,  Norfolk. Cure  No, 

47,121. — Miss  Elizabeth  Jacobs,  of  extreme  nervousness, 
indigestion,  gatherings,  low  spirits,  and  nervous  fancies. 

Cure  No.  54,810.- The  Rev.    Jnraes  T.  Campbell, 

Syderstone  Uector>-,  near  Fakenham,  Norfolk,  of  indiges- 
tion   and  liver    complaints. Cure   No.  56,814.- Mr 

Samuel  Laxton,  Leicester,  of  two  years*  diarrbcea. 

Cure  No.  180  —Mr  W,  Reeves,  181  Fleet  street,  London, 
of  25  years'  nervousness,  constipation,  indigestion, 
and  debility. Cure  No.  4,028.  Eight  years'  dys- 
pepsia, nervousness,  debility,  with  cramps,  spasms, 
and  nausea."  Rev.  John  W.  Flavcl,  Ridlhigton  Rec- 
tory,   Norfolk. Cure  No.   3,<J0(i.—*' Thirteen    year»' 

cough,  indigestion,  and  general  debibty."  Jnmcs 
Porter,  Athol  street,  Perth.— Core  No.  58.314.— 
Miss  Eliziibcth  Yeoman,  Gateacre,  near  Liverpool, 
of  ten  years'  dyspepsia  and  all  the  horrors  of  nervous 

irritability." Cure  No.  46,270.— Mr  James  Koberts, 

limber  merchant,  of  Frimlcy,  Surrey,  of  30  years' 
diseased  lungs,  spitting  of  blooj,  liver  derangement, 
partl«l  deafness. 

Similar  testimonials  frem  56,000  patients  who  can  be 
referred  to. 

The  food  is  sold  In  canisters,  1  lb,  Vs  9d ;  2  lbs,  4s  fid  ; 
121b.H,22i;  24  lbs,  409.  Super-refined  quality,  5  lbs,  228; 
1 J  lbs,  33s.  The  10  lb,  12  Ih,  and  24  lb  canisters  cnrrlago 
Iree,  on  receipt  of  post>office  order  by  Barry  Du  Bairy 
and  Co.,  77  Regent  street,  London;  Fortnum,  ^ilnson, 
and  Co.,  182  Piccadilly  ;  also  at  «0  Grawchuich  street, 
4  Cheapslde,  330  Strand,  63  and  l.>0  Oxford  street, 
Iiondon  ;  and  all  grocers  and  chemists. 


VALUABLE        INFORMATION.— 

T  GRATUITOUS  EDITIONS  of  tiio  following 
LECTL'KES,  delivered  at  the  Royal  Inatltnto  of  Ana- 
toniy,  Science,  and  Medicine,  3G9  Oxford  street,  London, 
by  W.  11.  MARSTON,  the  Prhicipnl.  aro  boinif  iwuod, 
with  plain  ilirectiona  for  8ELF-TKEATJ1ENT  and 
CUKE  In  each  of  them. 

No.  I.— NEIiVOUS  DEBILITY  (the  result  of  youth- 
fill  error).  Ions  of  memory,  shortnaaa  of  breath,  dlmneaa 
of  alKht,  exliauatioii,  and  general  laoapacity,  AddreMed 
apeciallv  to  Youiik  Men. 

No.  ll.-MAItltlAaE:  lu  Obllgatlone  and  InipadU 
mente.  AdilrcKHed  to  thoae  who  contcmplato  Marrlaga, 
and  to  the  Matrit^l  who  deelro  Clilldrt;!). 

No.  III.— Tin:  IIUAIIMINVS  El  1\1K  OK  LIFE! 
Ita  Iliitory— Secret  Keine<llca  of  ihe  lllndootuo  Putl»- 
rall  I'nrllcuUu-i  of  thia  Eilraordinary  Spaolfle— lu 
Ainazlnir  I'owen  aa  a  Itainvlirorator  of  the  Impalnd 
KunctioiiN,  and  In  all  Caaaa  of  Nervoua  Debility, 

No.  IV,— THE  DIHEASE.S  INKLKriKD  UPON 
MANKIND  BY  THE  (illEAT  SOCIAL  EVIU 
Witli  a  almple  iiioaJia  of  complete  Cure  wllhont  Mercury. 

Each  Leclure,  neatly  printed  and  bound,  wHI  be  eent 
OUATI.S,  im  receipt  of  two  atainpa  to  prcp.y  j>oataKe,  or 
Tlia  WIIOLK  KilJii,  Boisi)  Tooarniiu,  with  nuraeroua 
addlllon.,  ami  full  dlroctloiu  for  SELF-TKI'.ATMKNT 
and  CUIIK,  l(»l  paifea,  8v",  jNiat  Ireo,  for  Hix  .Stani|M. 
Addrcaa,  Treaauicr,  Uoyal  luatUuUi,  uUtI  Uxfiml  alnwt, 
LouloD. 


HOLLOWAY'S  PILLS.— 
DeprcaaloH  of  Hplrlta— Debility.— Some  dafeot  In 
digeitlon  la  irenerally  the  cauae  of  mental  de|iraailoii ; 
on  recllfylnir  tba  (Uionlaraa  itomach  the  long  llat  of 
gloomy  tbougbia  rMirt,  and  aro  inecaedad  by  naon 
topaful  and  happUr  ballaga.  Hollnmiy'a  PUla  haw 
baan  rmowntd  for  elTccilnic  thla  dealrablo  chaiif*. 
Tb«y  rsmore  all  obitructlona,  rogulaio  all  aaoretloiiL 
and  correct  depraved  hwnoura  by  purifying  all  the  blood 
and  iOTlcorating  the  ilomacli.  Their  medicinal  rlrtuaa 
raaoli,  rdlere,  and  ttlniulat*  every  organ  and  gland  In 
Um  body  I  whereby  tba  aatira  aysum  la  renoratxl.  Ko 
madielna  arer  balora  dtaoorand  aoU  ao  alttetly  nnd 
btnaflelnllr  apon  lb*  MomI  and  alnuUtlonaa  UoUoway'a 
eelabralwl  rtlli,  wUab  eooUn*  Uw  »•  OMClU  oT 
•adaaajr  nd  lunal«MMM> 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  which  ia  patented,  Pure  "White  Zinc  P»int  is  cheaper  than  White  Lead.  It  is 
the  most  durable  and  beautiful  paint  kuowu,  and  does  not  stain  or  discolour  with  the  London  atmos- 
phere. 

Chbapness. — Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
u  three  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  first  instance, 
»s  well  as  desirable  on  every  consideration. 

Adultkhations.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  Barytcs,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  "Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Painter  can  pro<luoe  giwd  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  tho  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Fare  White  Ziuo  i*  stamped 

"HUBDUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  LIME  STREET. 


C  H I  R  T  S.-FORD'S  EUREKAS.— 

O     Patterns  of  the  new  coloured  Shirtings  to  select 
trom,  on  receipt  ef  8ix<8tainpB. 

Tba  lllustrat«a  CiiUiloguc,  free  per  poit 
Kidiard  Ford,  38  roullry,  London. 


V  H I  R T S— FORD'S  EUREKAS.— 

O    Colound,  Six  for  One  OutneA.     Upwards  of  100 
Twiou*  deigns  to  Mlect  from.    Many  patterns  can  be 
MOt  by  poet  OQ  receipt  of  Four  Penny  ijlampf, 
Rlehard  Ford,  3d  Poultry,  L*ndon. 

C  H I R  T  S.  -FORD'S  EUREKAS.— 

O      Tlic  best  qaality,  Six  for  Forty-two  ShilUnps. 

The  Illastratetl  Price  List,  containing  every  particular 
and  mode  of  tclf-measurement,  post  free. 

Rkbard  Fortl.  38  Poaltry,  Lvodon. 

rAU-DE-YIE— THIS  PURE  PALE 

XJ  BKANDY,  though  only  Itia  per  iialkm,  U  demon- 
•tratod,  upon  analysis,  to  be  |>eculiarly  free  from  acidity, 
and  very  soiK-rlor  to  recent  importniions  vf  veriiatde 
Cognac.  In  French  bottles,  38«  per  Uozeu ;  or  securely 
packed  in  a  case  for  tlie  countr)*,  30«. 

BENUY  IlKETT  and  CO., 

Old  Furnival's  Distillery.  Holbjrn, 
To  be  obt«iiK>d  only  at  their  DUtiUcry 


BROW?|  AND  POLSON'3 

PATENT    CORN    FLOUR. 

The  Lancet  state*, 
•'  Thifi  is  nuperlor  to  anything  of  the  kind  known." 

"DECIl'K  FOR  SU.MMKR  FRUIT  PIE. 

Xt  — Iloil  the  (lour  with  miik  for  four  minute?,  then 
poorltoTcr  the  stewed  fruit,  and  brown  it  in  the  uven 
or  before  the  fire.  This  is  very  lightsome  and  much 
preferred  to  the  ordinary  pio  crust.— BROWN  and 
P0L80N.  Manofactu'crs  to  Her  Majesty  the  Qnecn, 
Pallley,  Dablin,  Manchester,  and  23  Ironmonger  lane, 
Ii0>don. 

D(NNBPORD*a 

pURE    FLUID   MAGNESIA 

X  has  been  for  many  years  >nnctloned  b>*  the 
meet  eminent  ot  the  Medical  Profmion,  ai  an  exceU 
t«nt  rriiie<l]r  for  acidities,  lieaxtbum,  h«a<iache,  frout, 
atiil  indiiirfftlon.  As  a  mild  a^tsncnt  it  Is  admirably 
adapted  for  dcUcata  females,  partlcalariy  durinj;  prcg- 
llancy  :  snd  It  |*revenls  the  lood  of  infants  from  turnii)|f 
sour  diirini-  diKestion.  ('ombine<l  with  the  Acidulated 
L^mrtn  0yru|>,  it  forms  an  ctTcrrefcinf;  aixrient  draught 
wtlleh  is  highly  sicrersble  sud  efficarluus. 

Pnpat*  by  !)IN.SKFIIKD  and  CO.,  Dlsii«nsing 
Chimisls  (and  (irneral  Agents  for  the  ItiiproTcii  Horse 
BalrOIOTaaand  llelu),  Vi  New  Uond  street,  Ixindon, 
tmi  tM  iy  all  rMpsctakl*  ChamisU  Uirsughout  the 

riRST-CLASS    EDUCATION, 

A  St  the  KoTsI  Continental  Collegiate  Institution, 
llathry  hesth.  llena.— In  sildilinn  to  all  its  quslitlea  as 
a  flrst.rste  cUssicnl  ([ireraratory  to  Hsrrow  and  Kton) 
and  oommcrcUl  school,  it  i«  also  hif;hly  recommended 
fc»  a  Itirnmh  Fcench  educstlon,  snd  as  preferable  to 
0Okiff  iteiNid.  Bene  of  the  psrenis  who  a~e  c^>nibiua1ly 
vWdag  Fraaca,  and  whose  soaa  hare  scarcely  bi-en  two 
rmttu  IMa  MkeoL  an  bom  bapm  to  ssiore  those 
panMi  wbo  an  ilsalroM  that  tbstr  children  should 
Mnin  a  llMt«i«k  knowMge  of  the  French  Inngusge, 
wttkNI  wlsliing  them  to  neiclect  their  ■'English  and  clas 
rial  edaeal Inn.  thst  their  ••ns  S|>esk  fnr  lietter  and  mora 

^Biask-ally  than  any  of  the  sms  <.f  their  friends  who 

rnt  two  oe  tbraa  years  In  schooiR  In  France 
lor  Um    miri<aa*   of  a«ialriiig  that  Isngnagr. 
pwlstHasM.    Terms  "     ■ 


Da 


Inclusive,  snd  Tary, 
.  »  f  aad  rwiilrmauts.  tnm  i'4<>,  £.-,ii.  to 
•**  f  aawMi.  IM  mm  caaa  nf  lUiwes  has  occurreil 
rim  Ik*  talMel  kas  htm  lilillilisil.— Address,  stailag 
Mgjiid  riiilimma.  Pmhaar  VelBn  (Uu  of  the 
■■WwriilBMilj  ■«>««H,Bt>«yb«atfc.H«rta.  Th* 
rmffkwmtmmltmm  ynj  tligaot  and  baconlac  but 

JaK  Mbaated,  prioa  la:  Vf  vtt.  Is  tdi  a«U«d,  Is  «d, 

T)R    RRKJMT'S   MANUAL   ON 

Lf  H|-KKMAT<lUHII(KA,  *«.  With  Cases  and 
Ifnmif  Inm  IMr,  at^  t».  UcentM*  of  Um  Collen 
of  PknUm,  MMibat  •<  Uw  lor*!  Coltof*  of  Svftoas, 

CoMwiat— Modani  Tnaiawit  of  DianoM  af  the 
KMMjn,  Btaddar,  ProaMto  Otaad— Detira  brMlnde 
— Otoaadlaai  Ps««,««.i  •bowU*  how Ikan imiooad 
lacarabU  mahtdlas  majr  to  tatoMallr  tradioMad  tm  Ik* 
mm  simple  mesns.  PaUWMd  oi  lold  b*i.  /  ::•■, 
W  Warwick  laae.  !■  -  .       .       I       '     —• 


PENNSYLVANIA    CENTRAL 

1  RAILROAD  SIX  PER  CENT.  CO.NVERTIULE 
STERLING  BONDS. 

The  Dividend  Warrants,  due  on  tho  Ist  October  neil, 
on  the  Pennsylvania  Central  Railroad  Six  per  Cent. 
Convertible  Sterling  Bends,  nej^otlated  through  T. 
Wiggin  and  Co.,  will  be  Paid  on  the  Ist  of  October,  or  any 
succeedmg  day  (Friday  excepted),  between  the  hours  of 
10  and  2,  at  their  countiiig-liouse,  15  Old  Jewry,  where 
lifcts  may  be  obtained  .is  nsnal.  The  warrants  must  be 
left  two  clear  days  for  examination. 

M^rTTeWIS  AND  SON^ 
113  8trancl.->The  Royal  I^ewisitn  Systems  of 
WritinfT,  AritUinetic,  Bookkeeping:,  And  Shorthand,  ah 
taught  for  upwanis  of  fifty  years  by  Mr  Lewis,  the  real 
Inventc  -tnd  first  teacher  of  these  world-renom-ned  and 
only  liiUAblo  systems,  insures  perfection  in  any  of  the 
above  branches  after  a  lew  easy  and  interesting  lestons 
Persons  unable  to  take  the  lessons  may  obtain  the 
inrentor's  works  for  seli-lnstractiou  at  his  only  instltu- 
tion.  113  Strands 

ALLEN'S  PATE  N~T 

iX  P0UT.MANTEAU8  and  TRAVELLING  BAGS, 
with  8f|unrc  tJpening;  Ladies' Dross  Trunks;  Dressing 
Rags,  with  silver  fittings ;  Dcapstch  Koxes,  Writing  and 
Dressing  Cases,  and  .MM  other  articles,  for  home  or 
continental  travelling.  Illustrated  Cntaio^^ues  for  lsf,0, 
by  post  lor  two  plsmps. — J.  W.  ALLEN,  Msnufac- 
titrcr  of  Officers'  Barrack  Furniture  and  lklilitar>-  Out- 
fitter (sea  separate  catalogue),  in  and  I'i  ^itrand 
London 


ADOrrED  LARObLY  DY  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,    LIGHT    AND  DURABLE 

\J  ROOFING. 

CROGCON'S  PATENT  ASPHALTE  ROOFING 
FELT  lias  Iwen  exleiisively  used  and  pronounced  olli- 
cicnt  and  particularly  applicable  for  warm  cUmntcs 

Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

8rd.  It  etTecta  a  saving  of  hall  the  timber  nsually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person. 

JtlL  From  its  lightness,  weighing  only  about  41'  lbs  to 
the  square  of  100  feet,  the  cost  of  carriage  is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  floor  cloths;  also  for  lining 
ron  houses,  t<i  equalise  the  tem|teralure. 

I»iice  On'e  Pknsy  pek  S<^^:AKE  Fo<it. 

CHOGGON  and  COS  PATENT  FELTED  SHEATH- 
IN(f  for  Covering  Ships'  Bottoms,  Ac,  and 

DRY  HAIRFELT,  for  Covering  Steam  Boilers,  Pipes, 
*e.,  preventing  the  radiation  of  Heat,  d  saving  24  per 
cent  of  Fuel. 

Samples,  testimonials,  and  full  instmctlon  on  appli- 
cation to  CROGGON  nnd  CO,  it  Dowgate  hill,  Londoa 
and  at  2  Qoree  Piazzas.  Liverpool. 


TO  VOLUNTEERS  AND  THE  PUBLIC. 

WILSON'S  BREECH-LOADING 
R  I  F  L  K. 

Mr  THOMAS  WILSON  begs  to  call  the  attention  of 
Volunteers  and  the  Public  to  his  New  liREECH- 
LOADING  RIFLE,  and  to  stale  that  he  has  c«mmitted 
the  management  of  the  patent  to  Messrs  Rabone  Brothers 
and  Co.,  of  -17  Broad  street,  Birmingham,  to  whom  all 
hiquirlts  or  other  communkations  may  be  addressed. 

'I'his  Rilli)  Is  well  adapted  for  all  branches  of  Her 
Jliyesty's  lervice,  and  is  pronounced  by  tlio  highest 
authority  to  be  the  most  simple,  sale,  and  soldier-like 
form  af  breech-loader  ever  introduced.  Among  otliers 
it  possesses  the  following  hr.portam  advantages: — 

IsU  The  action  la  so  simple  and  direct  that  It  can  be 
loaded  and  flrcd  elfht  or  ten  Umaa  per  minute. 

2iid.  It  is  free  flrom  screws,  lerers,  and  all  complica- 
tions, and  is  not  habia  to  gel  out  of  order. 

■Inl  It  is  easy  to  manufacture,  and  can  be  made 
entirely  by  machinery. 

4lh.  It  is  so  eonatrucied  that  accident  (torn  careless 
loading  or  olharwlaa  Is  impoesiblr, 

6th.  Tba  breeeb-pluc  eaa  be  detached  for  cleaning 

0"").  «.,  In  a  moment,  and  can  be  replaced  again 

u  quickly  for  tring   without  the  aid  of  tools.     This 

faculty  wonld  be  occasionally  valuable  in  rendering  the 

»'"•'•*•'»  to  an  enemy  or  mullnom  troops. 

^7^  Jr.  V^""  *•  •'"•l"  '"  f^  0^"'  requiring  no 
adjtntaient  In  use. 

j™iI1'  T""  ^'"^  ■•  ♦"'""y  appUcable  to  tingle  and 

1^1  ?;^.'i7  *""•  ""'  »>»y  »«  <u«l  for  spotting  as 
well  as  military  purposes. 

F.nB.ld  guns  at  an  Immaat  mSBg  to  the  ceuntry. 
.J^HuT*  ;"  "»•«»«»«•«•  "Ot  to  pu.chail  their 
»rms  till  they  bava  IwpecMd  the  above  Rliic. 

nr  S*""  n  "!' ?^  •"  •""  "  *•■•  Lancaster's,  No. 
lil  ^•w  (lead  itreel,  and  at  Mr  Piltchetts,  No.  M 
Bt  Junn  s  aireel,  London,  as  well  at  at  Measrt  lUbona 
Broitort  aad  (3o.,  47  Oroai!  s  rtei,  Blmiln|bam.  Every 
laMnBailaa  sa  to  cost  and  other  delaUt  can  to  obtained 
U  aUhar  of  tto  plaeea  named 
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IMPORTANT     NOTICE. 

LENFIELD     PATENT     STARC 

U  the  only  STaKCH  used  tn 


HER   MAJESTY'S   LAUNDRY. 

And  as  some  unprlncipal  Parties  are  now  making  and 

ofTcring  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Customer!  to  be  carc(ul,^when 
I.urchasin^',  to  see  that  tbe  word  GLENFIELD  is  on 
each  I'aL-ket.  to  copy  whi'.n  Is  Felony. 
WOIIIEKSPOON  and  CO.,  Glaagow  and  Lonaon. 

AT  HAMBLY  HOUSE  ACADEMY, 

XI.  Streatbaiu  Common,  Surrey,  Youiifr  Gentlemen 
are  carefully  Educated  for  the  Public  Schools,  Military 
College?,  Professions,  or  Cctmnierce.  by  Mr  It.  S, 
TKOUSDALE,  L.C.P.,  aided  by  highly  qualified  assist- 
ant mastcrj;. 

The  domestic  arran^ments  are  on  the  most  liberal 
scale;  and  the  house  is  very  delightfully  situated. 
The  terms  for  i  apils  under  ten  years  of  aye,  SO 
guiueaa  per  annum  ;  ten  und  under  fourteen,  S5  guineas 
per  annum ;  fourteen,  40  guineas  per  annum.  Ttic 
abore  amount  Includes  board  and  instruction  in  the 
Isatin,  Greek,  French,  and  English  I>anguages,  ^V'riting, 
Arithmetic,  Merchants'  Accounts,  History,  Geography, 
the  Use  ot  the  Globes,  Astronomy,  Geiimetry,  Algebra, 
and  the  otlier  branches  of  the  Matheiuatics.  A  librar>' 
is  devoted  to  the  instruction  and  amusement  ot  the 
pupils  daring  their  leisure  hours.  Religious  works  are 
provided  for  Sunday  perusal ;  and  lectures  on  various 
popular  subjects  are  occaaionally  delivered.  Gennan 
Draiting,  Dancing,  and  Music,  on  the  usual  terms. 
Washing,  haU-a-guinea  per  quarter.  Drilling  during  the 
BUHmier  months,  at  a  trilling  charge ;  and  board  during 
a  vacation,  four  guineas.  All  accounts  arc  exi>ected  to 
he  settled  quarterly.  Excellent  accommodation  !■  ■ 
foreigners  or  gentlemen  of  neglected  education.  A 
quarter's  notice  of  remoral  is  r«qaired. 

TiR    K  A  H  N'S   MUSEUM, 

X/  Opposite  the  lUymarket,  OPEN  DAILY  from 
twelve  to  five,  and  from  seven  to  ten.  Popular  Lek;tHrea 
at  three  and  eiglit.  AdmiHsi«n  Is.  Dr  Kahn  s  ''  Treatise 
on  the  Philosophy  of  Marriage,  "  sent  post  free  for  l-i 
fctaintis  from  the  author's  address,  17  Harley  street, 
Cavendish  square. 

A     BOON    TO    NERVOUS 

Xl  SUFFEREUa— Twenty  Thousand  Copies  of  a 
Medical  Ituok  for  gratuitous  circulation.  HENRY 
SMITH,  Doctor  of  Modicine  of  the  Royal  University  of 
Jenn,  ic,  who  has  devuted  tti'teeu  years  to  the  study 
and  tre.iiinent  of  Nervous  Debility,  Loss  of  Meiwory, 
Dimness  of  Sight,  Lassitude,  and  Indigestion,  will  send 
free,  for  the  benefit  of  Nervous  Sufferers,  a  cojiy  of  Iho 
New  Medical  Guide,  containing  his  highly  successful 
mo<lc  of  treatment,  with  necei.'^ary  instructions  by  which  | 
sutferers  may  obtain  a  cure.  Post  free  on  rcceijil  of  a 
stamped  directed  envelope.  Address  Dr  Ilesry  Smith, 
8  Burton  crescent,  Tavistock  square,  London,  W.C. 

ON  SPINAL  AND  OTHER  DEFORMITIES. 

PRACTICAL     OBSERVATIONS 

1  on  the  CAUSES  and  TREATMENT  of  CURVA- 
TURES of  the  SPINE.    Third  edition,  prica  6s. 

AND 

Just  published,  second  edition,  jrice  Is  6*1, 
CASES  and  OBSERVATIONS  illustrative  of  tlu 
beueticial  results  which  may  l»e  obtained  by  close  .ittcn  ■ 
tion  and  perseverance,  in  some  ot  tlie  most  unpronilsln-: 
instances  of  Spinal  Defonnitv  ;  with  numerous  Engrav- 
ings. By  SAMUtLHAKE,  F.K.C8,  Ac. 

"Mr  Hare  may  take  credit  to  himself  tor  harinic 
effected  nmch  good  In  the  treatment  of  tlie  cases  de- 
Bcnocd."— BaiTisii  Medical  Jouunal. 

"  Mr  Hare  is,  we  think,  a  sound  and  succcisful  prac- 
titioner.' — MkIUCAL  ClKClLAB. 

•*  We  unhesitatingly  commend  this  work  at  a  tmUifn 
and  trustworthy  statement  of  the  power  of  scicntitit 
surgery  and  medicine  over  some  of  the  most  grieToim 
hindrances  to  human  activity  and  Industr}*.*' — MEbiCAL 

GAElilTTE. 

"The  author  has  had  much  success  In  bb  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  acts,  in  the  treatment  of  these  affocUous,  are 
correct" — Lan'ckt. 

London :  John  ChiirchUl ;  and  may  be  tutd  ot  sJ 
booksellers. 

fTlT  BUCHAN'S    PATENT 

U  SUGAR.COATEI>  VEGETABLE  PTLIA  VEGE- 
TABLE SKIN  OINTMENT,  and  CONCENTK.ATED 
VEGET.VBLE  ESSENCE,  for  Purifying  the  i 
Regulating  tlie  Itowcls,  and  Removing  N 
Humours,  Bilious  and  Liver  Complulnii,  Hheu 
Gout,  Scorbutic  Affections,  Costivcness,  Skin  Emi  tuinf, 
deep-seated  Ulct-r*.  and  all  Diseases  of  tho  Ncr%*ous 
System,  from  whatever  eauffc,  Ac.,  affording  at  Mnoo 
a  new  lease  of  life  to  the  sickly  and  agen  of  both 
sexes,  whilst  In  atldltion  Imparting  a  beautiful  and  clear 
complexion,  so  anxiously  souRht  for  by  all.  Proved  by 
the  sw«'(i  t«atimt>nles  made  before  the  Lord  Mayor  of 
I>onc!«n  and  sitting  Magtstratcs.  Sold  by  Buchan  and 
Co.,  PjK-iitees,  '22  Newman  street,  Oxfoitl  street,  I.^n 
dfin,  W.,  and  all  chemists  In  town  mm!  countrv 
Prices:— I'illf,  per  box.  Is  1|d,  St  M,  an<t  llv 
Ointment,  |«r  pot.  Is  lid.  ami  9i  9d;  Basencr.  pi 
I  b4»ttle,  11b.  or  fimUy  iMltle  containing  four  tiincy 
thst  quantity,  33t.  A|t*nts:— Barclay.  7*  Fa'ringdon 
street;  J.  Sanger.  ISO  Oxford  street;  llaniiay.  (to 
OxtonI  street;  Hetter.  4  Chespsi'^e:  Hooper.  4i  King 
William  street,  lson<lon  Bridge;  R.  Ilowdcn,  78  Graoe- 
church  street;  Prout,  ??v  Strand,  Ac,  Ac 

Just  pubUsbed.  irrotls,  or  iwst  free  for  one  stamp» 
to  be  had  of  all  agents,  and  at  T2  Newman  streei. 
Extracts  flrom  l>r  Bachan's  Work,  entitled  BUCIL^N'S 
DOMESTIC  MEDICINES,  being  a  B<»-k  of  Ilcfcrenw. 
oontainlDg  lna*ructions  for  the  cure  of  every  ailmeat 
Inddeutal  to  man,  woman,  or  child. 


Sept.  29,  I860.] 


THE  ECONOMIST. 


1087 


'HE  SECRETARY  OF  STATE  FOR 

INDIA  in  COUNCIL,  htreby  givei  notice,  that  he 
it  received  from  Bengal  the  undermentionod  Schedules, 

A.  Schedule  of  all  Adminiitrationt  whereof  the  Final 
ilaace?  have  been  f.aid  tothe  parties  entitled  to  receive, 
scifyirp  the  amount  of  such  Balances,  and  the  persona 
1  whom  palJ,  during  the  six  monthl  ending  on  31«t 

eember,  18i9. 

B.  Schedule  of  all  Sumi  of  Money,  Bondii,  and  other 
esrillM  received  by  the  Administrator  General  on  ac- 

lat  of  c»r«nt  and  Cnajjusted  Estates,  not  being 
ndoo  or  M-bomcdan,  remaining  under  bis  charge,  to- 
with  the  payments  made  thereout,  and  the 
in  hand. 

C.  Schedule  of  all  Sums  of  Money,  Bonds,  and  other 
„_„  received  by  the  Administrator  General,  on  ac- 
liofA^josted  Estates,  not  bemg  Hindoo  orMaho- 

lemaining  under  his  clisrge,   together  with  the 
mania  nade  thereout  and  the  balances  in  hand. 
a.  Schedule  of  all  Sums  of  Money,  Bonds,  and  other 
iu,  received  by  the  Administrator  General  on 
t  of  Hliidoo  and  Mabomedan  Estates,  remainin  sr 
faia  charge,  together  with  the  payments  made 
and  the  balances  in  hand. 
Bdiednte  of  balances  in  the  hands  of  the  Adininia- 
G«iwral  set  apart  to  meet  the  admitted  claims  ot 
agminsUlM  Estates  therein  mentioned. 

'    of  Unelaiuie<l  Bslances  of  Estates  under 

_^ depoaitMl  with  the  Sub-treasurer.  Fort  Wil- 

udcr  ue  Fnuncial  8ecrelar>**s  letter  of  the  8th 
lU^  tauoest  being  allowed  tliereon  by  G^ 
it. 

Mt  the  above  Schednlea  are  open  to  the  Inspec- 
■  ot  the  public  in  the    department    of  the  official 
cut  t*  the  Adrainiitraton  General  in  thla  ofRoe. 
1ikB»  ogee.  Wettmin«t«f ,  iOth  8«p<«mb«r,  lg«0. 

SOTICE.— '•  BEWARE  OF  IMITATIONS." 

E  A     AND     PERKINS' 

"WORCESTERSHIRE  SALTE" 

by  Coanoiaaeors  to  be  a  roost  agreeable 
to  every  variety  of  dish, 
a*  Sea  the  names  of  Lea  and  Ferrins  upon  every 
d,  bottle,  and  stopper. 

lold  by  Moasit  Croaee  and  BUekwell,  London;  and 
dealon  In  saneea  generally. 

Sole  Mantifactnrer^— 
LEA  and  PEBRINS,  WORCESTER. 

OYER'S     SULTANA     SAUCE 

Relbh,  SoccoUnte,  Aromatic  MusUril,  &c.— TheM 
•Uent  preparaikms.  of  which  the  LxyctT,  in  iu  sani- 
analvMliun  uf  Articles  of  Food,  reported  bo  (avuur- 
of  their  parity  ind  whole«oinene«9,  are  to  be 
^u«d  of  ■!!  grucers  and  Italian  warefaooscmen  in  the 
ited  Kingdom.  They  are  Indlapcnaable  with  Flsb, 
at.  Game,  Ponltry,  Ilashea,  Stewi.  and  ail  made 
h(«,  impart  alio  to  Chopa,  Steaki,  and  Cutlets  a 
•C  dcH<:i<jU4  fltvoQf.  Wbolcaale,  CKOSSE  and 
ACKWELU  Purreyon  to  the  Queen,  21  Soho 
are,  L/inooii. 

ARVEY'S  FISU  SAUCE.— 

Notice  of  Injanction.— The  adnjiren  of  thlt  cel«- 
tcd  Fifth  8&tK«  are  particularly  requwted  to  obMrre 
none  U  genalne  but  tliat  wbtch  bears  die  back 
«I  wHb  the  Dame  of  William  I.jizexbt,  aa  well  a« 
front  label  tinned  *'  ElUaWth  Lazenby,"  and  that 
father  security,  on  the  neck  of  crery  bottle  uf  the 
nuhie  Sauce  will  bencctorward  appear  an  additional 
el,  printed  hi  green  mod  red,  a*  foUowt:  — "This 
ice  will  be  aAx^l  to  Lazenby's  Harrey'e  Sauce,  pre- 
■cd  at  the  oricinal  wantiooae,  in  addition  to  the  weU- 
wn  labala,  wUcb  an  protected  against  imitatiou  br 
natwl  i^lanctSoD  in  Chancery  of  9th  July,  18W.^ 
IJdwar'li  itr«-t  P^rtnian  square.  Looden. 

()-HOLE  BLACK  PENS 

iiledfortheir  dnrability  and  easy 
ioD,  are  aijoi'te-i  bv  the  gentlemen  ol  the  Stock  Ex- 
ge,  and  the  principal  bankers,  merchants,  and  public 
Bfianics  ot  the  city  of  London,  besides  sereral  ol  Her 
''s  judges,  ilie  most  eminent  counsel,  and  the 
tne  clcro'.  Thcircheapneas  and  popularity  ha 
many  unprincipled  people  to  put  rMrthiinitatlona 
be  ffsnoiae  arUdea,  which  are  equally  useless  to  the 
^laser.  snd  dlsmoaAil  to  the  vender.  The  public  are 
rvlore  cautioncdi  and  mpcctfully  requested  not  to 
\Y  as  DEANE'S  GEKUINE  TWO-HOLE 
ACK  PKN8,  unless  each  pen  Is  sUmped 

"  O.  and  J.  Deaae,  LoodoB  Bridge," 
'Jm  b*K,  which  eowtains  exactly  twelve  doxen,  has 
^Rtioa  ft  vartooety  eoleved  label,  faueribed 
f.  m4  J.  DEAHE'a  Tw».Hote  Black  FMia,  M  King 


TEA^ 


0  L  L  1  E  N     FUND. 

Jiiwlito  Batm  10  Kmr  Bond  NnM. 
Iia  ITMimlttM  U  tlw  JiUmsi  Fad,  fcutnc  that  the 
aCTt^too*  ban  bees  maurlally  etweked  by  the  nn- 
noMo  dentk  of  Mou.  Jullioa,  daab»  to  oxplaln  that 
Mow  and  otban,  nMabanof  hia  famOy,  can  bo  pro- 
want  only  by  tbo  kind  aid  of  tboee  wbo 
ndnto  Iko  gmu  •arvtoao  rondcrod  by  tbo  lata 
ad  iimnit  u> tha caaaa  of  tiw  ■■alial  adaaatfoB 
_    BacHiii  paopi*. 

HaCowWaa  aonddanHy  appaal  l»  t>at  ftwawlwn  ■ 
wWcta  Ihatr  aoaatiynMn  am  ao  dlatliiflilnd,  tor 
I  fconpt  aW  kbaral  addittoaa  to  tha  Mbacrlpliaa 
aa  shall  enable  Uiom  to  4<i  sooM  loatlea  lo  tbo 
tmr  of  M.  .Inllicn,  nn.l  at  the  same  tlma  aflbrd 
MMorrltcf  t"  his  I^rt'a%p<l  uiiiilv. 
COMMITrti:  for  the  Ul.i  I  lililUTION  of  tha 

JULLIEM  tX'.VI>. 
Jala  MUehol  I    Mr  W.  Dona 

>7.K.8aM  Mr  Jules  Ilenadlet 

I  I    Mr  A.  Blumanthal 

•BART  TarASt-KKKS. 
Mr  Jaba  MItebell,  M  Old  Ilond  itreot 
Mr  T.  Cbappell,  U>  New  Ilond  strort 
Mr  W.  K.  game,  1  Rt  Jaoias's  street 
ItxxKRRa. 

If  aaaia  Coatu  an  i  ' 

r/wnhsrf:  street 


ChaMall 

BOMO 


LoBdoc  and  Co<ui' 


•jvtr  s<iuart 


aa  wall  aa  the  buu^raiy  uoa<aretklui\*  alndlr 
•ntod  lo  reoeiva  aatMCrtptiona, 
>|«U,  a^tb,  imu. 


WHEATSTONE'S  HARMONIUMS 
(English),  in  solid  oak  esses,  manufactured  by 
them  expressly  for  churches,  chapels,  school!^,  &c ,  have 
the  fuUcuTnpass  of  k«ys,  are  of  liiebest  quality  of  tone, 
best  workmanship  and  material,  and  do  not  require  tuning. 

Guineas. 
Kew  Patent,  fire  octaTe*.  from  CC,  double  pedals      fi 

With  one  stop,  oak  case 10 

With  one  stop,  IJ  set  of  Tibrators 12 

With  three  ^tops,  effective  forte  stops    12 

With  three  stop*,  lurge  size  organ  tone*,  ditto    ...     15 

With  five  stop?,  two  sets  of  vibrators,  ditto 22 

With  eight  stops,  two  sets  of  nbratorp,  ditto  24 

With  ten  stops,  three  sets  of  vibrator?,  ilitto  30 

(The  best  and  most  effective  instruments  made.) 
Prize  medalist.    18.51.    An  extensive  assortment  of 
Frerch  Harmoniums,  and  fill  the  latest  improvements, 

WHEATSTONE  and  CO..  20  Conduit  street.  Regent 
street,  W. 

Q     W.    SILVER    AND    CO-, 

Os  OUTFITTING  WAREHOUSES,  66  and  67 
COKNHILL.  E.G. 

Special  Outtits  for  Australia,  India,  and  China,  for 
Naval  and  Military  Officers,  Cadets,  Midshipmen,  and 
Civilians.  Clothing  for  Gentlemen's  Home  Use, — viz.. 
Naval  and  Militarj*  Uniforms  and  Civilian  Dress  of  the 
best  Materials  and  Workmanship.  Shirts,  Hosiery, 
Gloves,  &C.  Ladies'  Outfits.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracing-  every 
variety  of  Cabinet  Work,  Canteens,  Trunks,  Portman- 
teaus, ,tc.,  portable  and  suited  to  all  climates. 

Manufactory,  Silvertown,  |opposite  U.M.  Dockyards 
Woolwich. 

MODERATE  PRICES  WITH  GENERAL 
EXCELLENCE. 

V      MOSES     AND     SON 

J_i«  can  confidently  assert  that  tbey  possess  advan- 
tages and  facilities  which  are  qutte  beyond  the  reach  of 
any  other  House  in  the  Trade,  and  are  thereby  enabled 
to  offer  a  REALLY  GOOD  ARTICLE  AT  A  VERY 
LOW  PRICE.  The  most  skilful  Cutters  are  employed, 
and  durability  of  material  and  workmanship  may  bo 
relied  on. 

The  BESPOKE  TAILORING  DEPARTMENT  is 
alnott  daily  replenished  from  the  btst  Home  and 
Foreign  Market."*. 

The  READY-MADE  CLOTHING  DEPARTMENTS 
are  furnished  with  an  immense  assortment  of  goods  for 
all  cUise^),  and  all  occupations. 

The  HOSIERY  and  DRAPERY,  HAT  and  CAP, 
and  BOOT  and  SHOE  DEPARTMENTS,  contain  a 
carefully  selected  stock  of  the  best  and  newest  Manu- 
factures. 

N.B.— Should  any  article  not  be  approved  of,  it  will 
be  exchanged,  or  the  money  returned. 

Gratis  on  Application  or  Post  Free.— E.  MOSES  and 
SON'S  Bock  for  the  present  Seaiton,  conlainiag  "The 
Growth  of  an  Important  Branch  of  British  Industry," 
with  rules  for  Sclf-meBSureinent,  and  list  of  prices. 
Also  <just  published),  an  elaborate  Plan  of  their  City 
Premises. 

Comer  of  MINORIES  and  ALDGATE,  and 
NEW  OXFORD  STREET,  Comer  of  HART  STREET. 

Special  Notice. — E.  Moses  and  Son's  Etablishments 
will  be  closed  on  Monday  and  Tuesday,  Oct.  1  and  2, 
and  will  be  re-opened  as  usual  on  Wednesday  niernlnf 

THE    "INDISPENSABLE"    SUIT, 

X     made    In  various   colours  and  patterns,  and  par- 
tieularly  adapted  fir  WALKI.SO,  HIIHSG,  TliAVEU 
LING,  and   Bt':$lN£Sl}.     This  is  universally  acknow- 
ledged to  he  the  iiioet  comfortable  and  serviceable  suit 
over  introduced.     Priee  from  3^s.    To  be  obtained  of 
K.  MUSES  and  SON. 
Comer  of  MINOKIEH  and  AUlO  ATE,  and 
KEW  OXFORD  8TJIEET,  Comer  of  HART  STREET. 
Also  Bra<lford  and  Sheffield,  Yorkaliire. 

TOURISTS  AND  EXCUKSIOnIsTS 

JL  are  siieriallv  provided  for  at 

E.  MOSES  and  SONS, 

MERCHANT    TA1L0K8.     HATTEKS,     HOSIERS, 

IIOOIMAKEKS,  it, 

Comer  of  MIK'OBIES  and  ALDOATE,  and 

NEW  OXFORD  STREET,  Comftof  HART  STREET. 

And  Bradford  and  Shoaald,  TorkahlreL 

FREDERICK       DENT, 

L  Chronooietcr,  Watch,  andCiock  Makertothe  Queen 
and  Prince  Censort,  and  maker  of  the  Great  Clock 
r>r  the  Houses  of  Parliament,  «l  Strand,  and  M  Koyal 
iCachanKe. 

A     FINE    HEAD   OF    HAIR, 

Xx  Whiskers  or  Moastacbe  permanently  obtained  by 
OLDRIDGB'S  BALM  of  COLUMBIA,  which  prevenis 
the  halrtamfnc  ffrey,  >nd  the  flrtt  application  caus4>« 
It  to  curl  bcaanfbuy.  frees  It  from  tcorf,  stops  it  fmm 
falling  off,  an**  If  bald  soon  restores  It  again,  and  pro- 
motr-s  the  growth  of  new  hair.  Price  3f  Ad,  6#,  and  1  Is 
ncr  boute.— Ask  for  "OI(irid(«*a  BaIdi,**  No.  '2J  Wtl- 
ilnStoa  street  BtruHt,  W.C 

HUNT'S   APERIENT    FAMILY 
FILLS. 
Preporod  Inr  n»«mio<l  Medical  Men,  and  hart  now 
been  la  oao  wUh  Ik*  FaUic  for  nion  than  M  jrcara 

Tbo  Itlfiliiln  lo  IMr  satoiary  qoalltles  have  been 
moat  iiiMHin»  nd  doeklve.  Toejr  roquito  no  oootno- 
nent  ft<a  otdtolfT  bmlnoii,  and,  lodeod,  txoraaa  pro- 
motos  their  (oo4  raSnU. 

Aa  a  mild  udoActanl  maady  In  thoao  variooa  forma 
of  dlsordand  baaMi  Ifent  an  snra  to  oerur  oocasionally 
with  evrry  OM,  —4  Indlealad  Inr  fains  In  the  Head  anil 
Limba,  lallaaBSa,  Plaertatad  stomach.  Fever,  Itllious 
AUacka,  laJlfntloa,  Heactbwn.  and  the  like,  ihia 
m  pnnd,  to  panona  uf  all  agas  and  both 
met  eoBTaoiant  »ai  timtlj,  and  a  iraly  valuable 
of  mvMar  ofl  thow  attacks  of  slelines.  and 
diaaaae  tlwt  ara  tke  cause  to  Individuals  and  famiUea  of 
■0  much  stUlsrlnit  at.'l  •xiM-tise 

Praparad  br  Mcasia  Hunt,  47  Pnllene/  street.  Hath, 
asd  mar  b*  obialaad  at  madlealeiubllshoienis  throuiih- 
oot  tha  ktocdoa  at  Is  lid  a  box,  ur  at  2s  M,  which  con- 
tatiu  Ibret  bozaa. 


THE  BRITISH  SLATE  COMPANY, 

-I.  LIMITED. 

Incori*orated  under  the  Joint  Stock  Companies'  Acts, 
and  Liability  Limited  to  Amount  of  Subscription. 

Capital  £75(XX>,  in  75,WiO  shares  of  £1  each,  with 
power  to  increase  or  deciease.  Deposit,  <jj  per  share 
upoa  application. 

DiSSCTOBS. 

Samnel  Boyd   Barnett,    Esq.,   Grevllle  place.   KUbum 

(Director  of  the  Mercantile  Discount  Company). 
Philip   B.   Burgtss,   Esq.,    -J  Cranfield  villas,    Oakley 

square,  Chelsea. 
George    Albemarle    Cator,     Esq.,    F.RS.L.,    Grcsham 

House.  Old  Broad  street. 
John  Kirkham,  Esq.,   C.E.,  109  Enston  road  (Director 

of  the  County  and  General  Gss  Company). 
Sir  John  Malcolm.   Bart,   I'i  Kensington  gate,   Hyde- 
park,  and  Bslbcadio,  Fifeshire. 
John  Marshall,  Jun.,  Etq.  (firm  of  J.  and  W.  Marshall),. 

Selby,  Yorkshire. 
Georce  Ttiornton,  Esq  ,  C.E.,  F.G.S.,  3  Delahay  street, 

Westminster,  and  Grove  lodge,  Hummcrsmitli. 
WilliaHi  Tuxford,  Esq,  106  Upper  Thames  street. 
Henry  Goode  Wright,  Etq.,  M.D.,  1'3  Somerset  street, 

Portman  square. 

SoLiciTOE— Frederick  Carritt,  Esq.,  24  Basinghall  street. 

Brokers. 

H.  W.  Lucas,  Esq.,  3  Copthall  buildings. 

W.  T.  Burgess,  Ewj..  6  Bank  chambers. 

Bankkrs. 

Loudon  and  County  Bank,  Threodneedle  street. 

AUDITOBS. 

H.  L.  Morgan,  Esq.,  74  ComhilL 
K.  H.  Gough,  Esq  ,  44  Parliament  street. 

Offices  of  tsk  CoMrAnr. 
25  Clement's  lane,  Lombard  street,  £.C. 

PROSPECTUS. 
This  Company  has  Iwen  formed  for  the  puriwse  or 
purchasing  leases,  and  for  working  upon  a  greatly  more 
extended  .tcale  than  is  at  present  the  case,  certain  well- 
known  and  productive  slate  quarries  in  North  Wales, 
whose  produce  Is  o(  the  best  description.  In  their 
present  incouiplcle  state  they  sre  able  to  raise  about 
5,00<t  tons  per  annum,  which,  at  an  average  profit 
of  20s  per  ton,  woeld  give  a  dividend  of  nearly  7  per 
cent.  u|)on  the  whole  capital  of  the  Company.  From  the 
estimates  of  comi>etent  authorities,  it  is  confidently 
believed  that  so  soon  as  these  works  are  infuU  operation, 
a  steady  and  regular  dividend  of  «U  per  cent,  will  be 
realised,  Applications  for  shares  to  be  made  to  the 
brokers,  or  at  the  offices  of  the  Company,  where  pro- 
spectuses, reports,  forms  of  application,  &c.,  can  be 
obtained. 


pON  TRACT    FOR     IRON 

\J  TANKS,  Ac 

Department  of  the  Comptroller  for  Victualling 
and  Transport  Servicer, 
Somerset  place,  I8th  September,  1800. 

The  CoramisBioners  for  executing  the  Office  of  Ixird 
High  Admiral  of  the  United  Kingdom  of  Great  Britain 
and  Ireland  do  hereby  give  Notice,  that  on  Thursday, 
the  llth  October  next,  at  Half-pait  One  o'clock,  tliey 
will  be  ready  to  treat  with  such  jwrsons  as  may  be  wil- 
ling to  contract  for  supplying  and  delivering  into  Her 
Majesty's  Victualling  Stores  at  Deptford,  all  such  Iron 
Tanks  for  Oil,  and  Bread,  and  spare  article!>,  and  articles 
for  Repairs  of  Water  Tanks,  as  shall  from  time  to  time 
be  demanded,  under  a  coni  ract  for  t  hrae  year-s  certain,  nnd 
afterwards  until  the  expiration  of  three  months' warning. 

I'.ittems  ot  the  Tanks  and  articles  may  be  seen  at  tha 
Victualling  yard  at  Deptford. 

No  tender  will  be  received  unless  made  on  the  printed 
form  provideil  for  the  purpose,  and  which,  togetlier  with 
the  conditions  of  this  contract,  maybe  obtained  on  ap- 
plication at  the  said  office. 

No  tender  will  be  received  after  half-past  one  o'clock 
on  the  day  of  treaty;  and  it  will  not  be  required  thatthe 
party  tendering,  or  an  agent  on  hia  behalf,  should  at- end 
at  the  office  on  the  day  of  coatract,  as  the  result  of  the 
offer  receved  from  each  person  will  be  ommunicated  to  [' 
him  and  his  proposed  sureties  In  writing. 

Every  tender  must  be  addressed  to  the  Secretary  of 
the  Admiralty,  and  bear  in  the  left-haHd  corner  the 
words  "  Tender  fur  Tanks,"  and  must  also  be  delivered 
at  Somerset  House. 

DCTm  M  E II Y '  S    CHAM  P  AGNET^ 

X  Kxtra  Sorts  Creaming  and  Sparkling. — Agents  In 
London.  A.  Kaiep  and  Co.,  3'i  Ilaklnghall  street ;  Paris, 
18  Uoalevart  dea  Itallena. 

ALLSOPP'S   PALE  OK  BITfE  ii 

jn.  ALB.— Messrs  8.  ALLSOPP  and  SONS  bolt  to 
Inform  the  Trade,  that  they  ere  now  roijisterlnir  orders 
for  the  March  Brewings  of  their  Pale  Ale  In  Casks  of  18 
Gallons  and  upwards,  at  the  llrewrry,  Iturton-un-Trriil ; 
and  at  the  onderravntloned  Ilranch  Estahlishuients  . — 

I^NDDN „...  61  King  William  it.  City. 

LIVKIll'OOL Coek  street. 

ilA.SCIIKSTKR ilneie  j>iace. 

llllt.MINCiilAM I'pper  Temple  street. 

DLKIIY    I.,ondon  road. 

Wol.VK.RIIAMI-roN  Kichaone  street 

CIIKSTKHFIELD low  PavemcnL 

sroKK-UPON-THENT  Wharf  street. 

DLDLEV _...  Burnt  Tiee. 

WOKCKMTEK  Tile  Cross, 

SdUTU  WaLE« Klnir  street,  RristoL 

DUBLIN Crainptun  i|uay. 

CoUK  Cook  street. 

KIlI.SBt'KUlI    .........  Union  street  lane. 

QLAHdOW 8t  Vincent  urm. 

PAJtIS Ii7gl(ua8t  llonore. 

Messrs  ALL80PP  and  80N8  Uke  tne  o|>|H>rtnnity  ol 
announdna  to  private  families  that  their  Ales,  so  strunfly 
recomniandad  by  the  medical  professlen,  may  be  pro- 
eared  In  Bottlea  and  Casks,  an  I  tm  Urauglil,  inmi  ail 
the  moat  respectable  wine  and  heer  mercli.nU  and 
lleenaed  vleluallers,  on  ••ALL80PPU  PALE  ALB" 
being  especially  uked  for. 

When  In  bottle,  the  genuineness  ol  the  table  can  ba 
ascer;»lne.l  bv  Iu  having  "ALUiOPP  and  «0:<r  " 
wrilun  aerosa'lt  nfin  red  and  white  irround  MrlpmL 

Tha  Brewery,  Biirtoa-on-Trenl,  April  JO,  IMU. 


1  ba 


i 
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COUTH  AUSTRALIAN   B.VNKIXG 

O  COMPANY. —Incorporated  by  Royal  Charter, 
1S47.— Letters  of  Credit  ana  BilU  issued  upoa  Adelaide, 
Port  Adcl^de,  Gawler,  and  Kobe  Tuwu.  Approrcd 
I>raflj  negotiated  and  scut  for  collection.  Every  de- 
scription or  liankltif^  huainets  conducted  direct  with 
Victoria  and  New  South  Wales,  throagU  the  Company's 
A^nta.  Coupons  on  Australian  Government  Bonds 
discounted  —Apply  at  MOld  Broad  street,  London,  E.G. 
WILLIAM  PUROV,  Manager. 


0 


RIENTAL      BANK 

CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Auj?.,  1851. 

Paid-up  capital.  jCl,tt60,000;  reserved  fund,  jCift'i.OOO. 

The  Coriioration  prrant  Drafts,  and  negotiate  or 
eollect  Bills  payable  at  Bombay,  Calcutta,  Madras, 
Ceylon.  Hongkong,  Singaporo,  Maaritius,  Melbenme, 
Sydney,  Auckland,  and  VVetlington.  on  tenns  which 
may  be  ascertained  at  their  oftlcc.  They  also  Issue 
Circular  Notes  and  Letters  of  Credit  for  the  use  ot 
Travtllers  by  the  0\-erlaiid  Route.  They  undertake  the 
agency  of  parties  connected  wltli  India,  the  pvirchase 
ud  sale  of  Indian  Seeurities,  the  safe  custody  of  Indian 
GoTamment  Paper,  the  receipt  ot  IntercBt,  Dividends, 
Pay,  Pensions,  Ac-,  Mid  the  eflfectliig  ot  remittances 
between  the  above-named  dependencies. 

They  also  receive  deposits  of  £100  and  npwards,  re- 
payabfeon  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent  below  the  Hank  of  En^rland  minimum  rate 
of  discount,  rising'  and  falling  therewith.  Deposits 
subject  to  longer  notices  of  repayment  bear  higher  rates 
which  may  be  ascertained  at  their  wffice. 

Office  hours  10  to  3.    Saturdays,  10  to  2, 

Thrcadncedle  street,  Lsadon,  March  "jS,  1S60. 

BANK  OF  NEW  SOUTH  WALES 
(Established  1817,  Incorporated  by  Act  »f  the 
Colonial  Legislature  in  1850,  and  confirmed  by  Her 
Majesty  ia  Conncil),  37  Cannon  street.  City. 

The  Hoard  of  Directors  GUANT  LETTERS  of 
CUEUIT.  payaMe  on  demand,  and  BILLS  of  EX- 
CHANGE, at  30  days'  sight,  on  the  undermentioned 
Establishments  of  the  Cor)>oration,  at  the  rate  of  £101 
lifr  every  £100  sterling  paid  here. 

New  South  Waibs. 

Buthurst  Rocky  River 

Albury  Deniliquhi 

Mudi;ee  Adelong 

Tamworth  Windsor 


Sydney 

Maittand 

Newcastle 

Brisbaa* 

Ipawich 

Melbonme 
Geolonf? 
Kyneten 
Castlemalne 


Victoria. 
Ballarat 
Sandhurst 
Becthworth 
Clilltem 


Ararat 

Tarrangowcr 

Waugaratta 


And  also  en  the  Commercial  Bank  of  Yon  Diemen's 
Land  ut  Ilobart  Town  and  Launceaton. 

The  Directora  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  tor  cutiecti^n,  drawn  «u  any  of 
the  Australian  colonies  and  New  Zealand. 

The  lluyal  Bank  of  Scotlaad,  Stuckey's  Banking 
Company,  the  Manchester  and  Liverpool  District 
Bank,  ttie  North  and  South  Wales  Bank,  and  the 
National  Hank  in  IreUnd  are  authorised  to  grant  credits 
on  Ibis  Bank  at  the  several  establishments  in  Australia, 
and  will  Negotiate  bills  drawn  on  the  Australian 
«olonie8. — By  order  of  the  London  Board, 

JOHN  CCBRIE,  Secretary. 

THE  AGRA  AND  UNITED  SERVICE 

X  BANK,  LIMITED. 

EsUbllahed  In  India  1S33. 
Incorporated  by  Letters  Patent  1857. 
PiU-np  capital  X  1,000,000  (One  Million  iterling.)    Re- 
served fund  £190,000. 
Bruiehes  at  Calcutta,  Bombay.  Madras,  Agra,  Lahore, 
Hong  Kong,  and  SbanghaL 
nMd  OOo.— 37  Caan.o  itiMt,  Loadon,  RC. 

DIKICIOM. 

BoiM(tOi>Uul.lUcgragar,  Esq.,  Chairman. 
a«irg*  Uocdon  Uaepbersoa,  Esq.,  Deputy-Chairman. 

(]Mr||«  flay  Donaldson,  Esq. 

Ueot-CoL  Henry  DcrMon. 

AMwinin  Thomaa  Quested  Flnnli. 

UmL-CoL  Itaanr  Barkley  Uraderson. 

Coloml  JuBM  HoUan  i. 

U«t-C«l.  Jamea  Honbinh  Hacdonald 

OkariM  QnaivUto  Manwl,  Kw). 

John  Carlnfton  Palmer,  Esq. 

M^IoT'Omi.  Donun  Htm. 

Jams*  Sydaqr  Bt'jpford,  Esq, 

JanMt  Tlmnaoii,  Esq. 

WUUam  llanUnga  Tvler,  Esq. 
OnuAi,   MAxaaais— MackintMh   Balfoor,    Em.    (In 

IndU). 
OtticuL  Omau  HurAoc*— WUUam  ai»inm.-,  Esq. 
Omat  orflantlnc  Aseoonts  C-'f  ti~H  haff  ytarly.  on 
ttrtMk  Jma  Md  tilt  D««BlMr>  ap«M<l  with  IwUTUoal* 
■M  FtaH,  bMriat  taunstwlHa  the  ntalmam  aonthlr 
Mmm  at  aradil  la  aol  Ims  Uwb  <10»  m  th*  rat.  of 
UHjmm^vmmnm.  WlMaUMta<diae*t>Uah.low 
mm,  a  awtwala  riminliil  la  it  oluind,  aoourdlna  to 
Ika  aataia  af  Ma  MMvM,  *»«•  w 

Psyii«iila«aM«t  aat  laa  tbaa  «I00  an  iwelTed, 
giayabtoaa  MJa^  aatu,,  it  i  mt  .Mt.  b.i.«  u« 
?g««f.»««^""""i  *-»  "  Smmm,  rlslni  and 


laa  al  wWak  awr  to  oMalaaa  at  ito  Baak. 
•alMaad  PaMkaias  aflkalt*  la  B<Mthaa4Pmka 

■ot*.  m4  CMI  far  Hrf  Nailaaa  laaUiML 

BUMMHial  Ow  anteataar  tha  4Mr,  lad  ftaaot 
mfnmttimgt,m*kt  BraaHim alUw fcmk. 

taBBTpanSliS!*"**"'^ '*''**  wapaaPiHln 
Mh  aarabM  la  laflt  aiM  eat  hr  wtlMiksL 
Olijtorlhja,  pajaM*  at  Mm  priaripat  Clik*  of 

lattatoa  hrflOT  On  iiiimm  Bicailllm  ^tn,  and 

•a  aqahraiaat  natf  U  paitiH  lBI«iMa«,  wttkoat  akvn. 

—•r  «■*»*«*  aw  Baaai. 

WOUAM  SIIIPMAX,  (MUM^Oaanl  Mas 

Hours  of  kiiataMa,  10  w  4|  taMrttagpi^  U  te  I. 


Wellington 
Napier  (llawke's 
Bay) 


ENGLISH,    SCOTTISH,  AND 

J-i        AUSTRALIAN  CIlAltTERED  BANK. 
Cspital  paid  np.  500,<mo(. 

LETTERS  OF  CKEUIT  ON  THE  BRANCHES  are 
GRANTED  on  the  most  favonrable  terms.  Bills  on  tiic 
Australian  Colonies  negotiated  and  sent  for  collection. — 
By  order  of  the  Court, 

73  ComhIlU  E.C.     HENRY  M0ULE8.  Becretary. 

CHARTERED  MERCANTILE  BANK 

V  oflNDIA,  LONDON,  and  CHINA. 

Capital  £600,000.    Reserve  fund  £50,000. 
Head  Office,  62  Threadneedle  street. 

Agencies  and  Branches  at  Bombay,  Calcutta,  MadMS, 
Colombo,  Singapore,  I'enang,  Hong  Kong,  Shanghai, 
and  .Mauritius. 

The  Bank,  at  its  Ilesd  oflice  in  London,  grants  Drafts 
on  its  various  Agencies  and  Branches ;  Issues  Letters  of 
Credit;  purchases  approved  Bills  on  India,  China, 
Ceylon,  and  Mauritius;  undertakes  the  purchase  and 
5ale  of  Indian  (Jovemment  and  other  Securities,  and  the 
collection  of  Private  and  Mercantile  Bills,  at  the  ports  and 
places  at  which  Its  Agencies  u>i  established ;  receives 
Deposits  at  Interest  for  Fixed  Periods,  the  terms  of 
which  may  be  ascertained  on  application  ;  and  transacts 
geaernlly  all  Indian  Banking  business,  including  the 
receipt  of  Pay,  Pensions,  aud  Divideuds  on  Stock  of  all 
kindH. 

Office  hours,  10  to  3 ;  Saturdays,  10  to  2. 

tlNION    BANK    OF  AUSTRALIA. 

U  London  Office,  38  Old  Broad  street 

The    Directors    of  this    Bank  ^ant  LETTERS   ot 
CREDIT  and  DRAFTS  on  its  Branches  as  under,  viz.  :— 
New  South  Walk^ 
Sydney  I  Orange 

Bathurst  |  Guulbourn 

QtTKENSLAND. 

Brisbane. 

ViCTOBIvV. 

Melbourne  Sandhurst    (Ben-  1  Ararat 

Geelong  di?o)  Portland 

Ballarat  Castlemalne  | 

South  Australia, 
Adelaide  |         Port  Adelaide 

Tasmania. 
Hobort  Town  |  Launceston 

New  Zealand. 
Auckland  Nelson  |  Lyttelton    (Can- 

Christcliurch  I      terbury) 

(Canterbury)      I  Dunedin  (Otago) 

Tkey  likewise  negotiate  approved  Bills  on  the  Colonies, 
and  send  eut  Bills  for  collection,  the  terras  for  which 
may  be  obtained  on  application  at  the  olHces  of  the  Bank. 

N.B.  Letters  of  Credit  and  Drafts  niiiy  also  be  procured 
ef  Messrs  Glyn  a»d  Co.,  67  Loiubanl  street— By  oriiar 
of  the  Board.  H.  W.  D  aAUNDEKS,  Secretary. 

XTATIONAL  DISCOUNT  COMPANY 

ll  (LIMITED),  35  Cornliill,  LendoiL  Subscribed 
Capital,  £-J,0()0,000.    Paid  up,  £;)85,34.j. 

Approved  mcrcaatUe  bills  discounted  for  parties  pro- 
perly introduced. 

Motey  received  at  interest  on  deposit,  repayable  on 
call  or  at  fixed  jteriods.— By  order  of  the  Board, 

RICHARD  PRICK,  Secretary. 

ComhlU.  September.  1860. 

THE    TRUST    AND    LOAN 

1    COMPANY  ef  UPPER  CANADA.    Incorporate*' 
by  Royal  Charter.    Capital  £1,000,000. 
Directors. 
The  Right  Hon.  Edward  Pleydell  Bouverie,  M.P., 
President 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchin.ion,  Es(i.      I  Mattliew  UziolH,  Es<i. 
Cliarles  Morrison.  Esq.         1  T.  M.  Weguelin,  Esq. 
William  G.  Thomson,  Esq.    | 

Banker.s— Messrs  Glyn,  Mills,  and  Co. 
The  Directors  are  prepared  to  grunt  Debentures  for 
loans  of  sums  of  £100  iind  upwards,  tor  periods  of  a, 
6,  7,  or  10  years. 

Any  information  required  can  be  obtained  on  applica. 
tion  to  the  Secretary.       FRED.  FEAUON,  Secretary. 
*;.*>  Mooryrtte  street.  Lonilon    

tlIE""Y  0  U KS H  fli E    BOTTLE 

1  COMPANY  (ALEXANDEIt.  AUSTIN,  and  CO.,) 
have  Removed  to  their  new  conimodiou'i  Wareliouscs, 
Victoria  Wharf,  Earl  street.  Upi>or  Thames  street,  near 
Hlackfriars  briiigo.  where  .ill  orders  for  Flint,  Pale,  and 
Black  Glass  Bottles,  Ac,  will  receive  prompt  attention 

MPERIAL  AND  ROYAL 

AUSTRIAN     DANUBE     STEAM 
NAVIGATION       COMPAKT       OF 
VIENNA. 
TABLE  OF  Dl'.I'AHTURES  FOB  1S«0. 
From  LINZ,  in  r-irrcsii  ^ndcnc^*  with  the  Bavarian 
steamers  from  ItATlSUON.  dnilv.  at  7  a.m. 

From  VIESSA  to  PltESBL'KO  aud  I'ESTH,  daily, 
at«.JM>a.m 

From  VIENNA  to  8EMLIN,  BELOItADE,  and 
tnterroediato  stations,  Sunday,  Tuesday,  Tliuiaday,  and 
Friday,  at  0..31)  a.ni. 

From  VIENNA  to  OKSOVa,  Tuesday  and  FrUuy, 
at  «.30  am. 

From  VIENNA  In  the  I-owpr  Danube,   GALATZ, 
ODEasA,  aadCON.STANTINOPEE  :— 
BY  ISXHKl'^SS  BOAT. 
Jjom  VIENNA,  every  Sunday,  at  ii  a.in. 
mm  I'ESTH,  every  Monday,  at  7  am. 
From  OHSOVA,  every  Wednesday  morning. 
Artlva  at  OUIKOEVO,  every  Wtdnwd  ly  morning. 
Arrival  at  0ALAT2,  evary  Wedowilay  morntag. 
Arrival  at  ODESSA,  every  Saturday  nooa. 
r.^  vt.vv  !^  ORDINAltY  BOAT, 
SwU!  iSv..*'  *"">■  *'•'<>■'}■•  "'  >'■■'«  a.m. 

Arrtval  at  OAI.ATZ,  ,vcry  \Ve<lno«lay\ 

Arrtval  at  COSSTAMTlrfoFLE,  the  follo>rtng  Sattir- 
Uay  at  noon.  " 

S.II.  F«r Jnrtbar  partlcnlarrapply  f> 

~ PIKTHOM  and  DKAPEH, 

81  London  WaU  London,  E.  C. 


iVERLAND     ROUTE. 

COMMUNICATION  by  8TEA> 
to    INDIA,    AUSTUALIA    *c., 

Epj-pt — The      PENINSULAR 

onil'.NTAL  STEAM  NAVIGATION  COMPAN1 
HOOK  l'AS.SENGERSandrocelveCarBroand  Parcels  fo 
Gibraltar,  Malta,  Egypt,  Aden,  Ceylon,  Madras 
Calcutta,  the  Straits,  and  China,  by  their  steamen 
leaving  Southampton  en  the  4tli  ami  20tli 
every  month;  lor  Gibraltar,  Malta,  Efvpt,  Aden, 
and  Bombay,  by  (huse  of  the  12th  and  27ih  of  uaet 
month;  and  for  Mauritiufl,  Reunion,  Kintr  Geor^'i 
Sound,  Melbourne,  nnJ  .Sydney  bv  the  steamers  learine 
Southampton  on  the  20th  of  cverV  month— For  further 
particulars  apply  at  the  Company's  offices,  122  Lrad- 
enhall  street,  London,  E.  C,  or  Oriental  place,  South- 
ampton. 

NOTICE.— The  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  passages,  to  land  and 
receive  Mails. 

IJRITISH    AND    NORTH 

U       AMERICAN      ROYAL      MAIL 

.,    ,1, .._   STEA.M    SHIPS,    appointed    by    the 

Wa'^ii'ti^ie  Admiralty  to  sail  between  LIVGB- 
POOL  and  .\1.W  YORK  direct,  and  between  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and  receive  pasa^igers  and  liar 
M^esty's  mails.  The  following,  or  other  vauals,  an 
appointed  to  sail  from  Liverpool ; — 

ARABIA,  for  BOSTON,  Saturday,  Oct.  C. 

ASIA,  for  NEW  VORii  direct,  .Saturday,  Oct.  13. 

EUROl'A,  for  BOSTON,  Saturday,  Oct  20. 

Passa^emoney,  tncludin^stewant'sfceandprovislonl, 
but  without  wines  or  liquors,  which  can  be  obtained  oo 
board:— To  Halifax  and  Boston,  chief  cabin.  Twenty, 
two  Pounds ;  second  ctbin.  Sixteen  Pounds.  To  New 
Yorlc,  chief  cahin.  Twenty-six  Pounds ;  second  cabin. 
Eighteen  Pounds.  Froiuht  to  Halifax,  Boston,  anil  New 
York,  £3  per  ton  and  6  per  cent,  primage.  Small  parcels, 
5s  each  and  upwards.  These  steam  ahipa  havi'  acciim. 
modation  for  a  limited  number  ol  second  cabin  ^asstii^enL 

For  passage  or  other  information,  apply  toJ.  B.  Foord, 
52  Old  Broad  street,  London;  D.  Currie,  Havre,  and 
12  Place  de  la  Bourse.  Paris;  O.  and  J.  Bums, 
Buchanan  street,  Glasirow  ;  D.  and  C.  M'lver,  Queeuf 
town ;  or  D.  aud  C.  M'lver,  8  Water  street,  LivarpooL 

TEAM     SHIPS.- 

Tbe   General    Steam   Navigation 
Company's     powerful    aud    first-claai 

STEAM  SHIPS  leave  from  St  Kath». 

rine's  wharf  I'or — 

HAMBURG — Everj-  Wednesday  and  Saturday  mora* 
ing.     Chief  cabin.  2/;  fore,  II  Si. 

HARHURO— Every  Sunday. 

KOTTERDAM— Every  Tuesday,  Tliursday,  no* 
Saturday,  at  11  morning.  Chief  cabin,  11  10s;  loii 
17s  fid.     Celogne.  S.^s  Cd  or  19s  9d. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Moselle  and  Dolphin  every  Tuesday  and  Thursdav,  at  12 
noon.  Chief  cabin,  1(  Ts ;  fore,  20s.  Brussels,  22; 
Cologne,  80s  fid.  Leaving  Antwerp  for  London  i 
Sunday  and  Friday  at  uuoa. 

OSTEND,  BRUSSELS,  and  the  RHINE— E 
Wednesday  and  Saturday  morning.  Sept.  2»  at  1 2 1 
Oct.  8  at  3 ;  fi  at  4.  Leaving  Ostcnd  lor  i..ondon  . 
Tuesday  and  Friday  night.  Chief  cabin,  188;  fori, 
Brussels,   20s  3d.     Colorre.  31s. 

HAVRE— From  St  Katharine's  Wharf.everj-Thur- 
Oct.  4  at  2;  11  at  s.  Chief  cabin,  14s;  fore,  10s.  Lw 
to  Paris,  fl. 

PARIS,  via  CALAIS,  direct- From  London  Br 
Wharf,  every  Wednesday  and  Saturday  morning.    > 
2'.)  at  12  noon;  Oct.  3  at  2;  6  at  5.    Chief  cabin, 
fore,  10*.    Ixindon  to  Paris,  178  8(L 

BOULOGNE— From  Lendon  Bridga  Wharf,  o 
Tuesday,  Thursday,  Friday,  and  Sunday  morning. 
:I0   at    1;    Oct  2  ut  2;    4  at  3;    S  at  4j  7  at  5. 
cabin.  Us;  fore,  10s.     Lojidon  to  Paris,  16s. 

EDINBURGH— From  St  Katharine's  Wharf 
Ing    the    Tower,    every    Wednesday    and    Satui 
at  10  morning.    Fares:  chief  cabio.  25s;  n-turn,  37( 
fore,  I'm  ;  return,  22s  (id  ;  deck,  lu« ;  which  fares  ini 
all  pier  dues  at  London  and  Granton. 

HULI. — F'rom  London  Bridge  Wharf,  eve:  y  WihIi 
day  and  Saturday,  at  Eight  morning.    1  '  >  fid 

return.  His;  fore  cabin,  43;  return,  fi- 

NEWCASTLE— From  Ncwcsstic^  27J 

Wappiiig.  cvcr\-  Wednewlay  and  Sunday,  al  luiULriiing. 
Chief  cabin,  ss;  return  ticket,  12s;  lore,  5s;  return,  Tsfid. 

YAU.MOUTH— From  London  Bridge  Wharf,  every 
Wednesday  and  Saturday,  at  Four  allemooii.  Saloon, 
8s;  return,  12s:  lure  cabin.  Ss;  return,  7s  fid. 

MAROATE.aiid  H.UlStiATi:— From  London  Brid« 
Wharf,  daily,  at  10  morning,  Sundays  excepted;  cal.; 
at  Blackwall  and  Tilbury  piers. 

Offices  71  Lombard  street,  37  Regent  circus,  acj  ■•-> 
Leadeuliall  street;  aud  St  Katharine  WhaiC 
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fie  Queen  stivct,  l»ndan,  23rd  August,  1 

MESSRS  R.   AVOTHERSPO 

ifl  and  CO..  4C  Dmilop  street,  Glasgow 

Dear  Sir.*i,— I  have.  a«  retiuestcd,  to-day 
Koyal  I..aundry,  with  refiTiiicc  to  the  advei" 
ttio  Nottln^rham  tlrm,  wliu  state  thnt  •'••••' 

been  tiied  for  many  yf-.-irn  in  the  It'  ■  ;i;»i  i 

have  been  asimrc*!  Ivy  MrThoin|tson.  i;  at,  | 

tliat  none  !ml  yoursclvt's  h«vt>    «nv  it  > 

they  supply  starch  to  Hor  M.ijr  ■ 

starch  Is  then-  lined,  nor  hut  t  ■ 

bntt'ie  Cilcntield  Patent  Htait...         ...... 

assured   thnt  your  siarch  continues  to  riv. 
vatlslaction,   and   that  thoiiffli  triaj  has  bt 
famptcH  of  various  stnri^-hor  none  of  these  L:\^ 
found  nearly  e<inal  in  quality  to  tlie  Olenfii-ld.— I 
Omt  Sirs,  your  obwUont  »er>ant,  WiL  BLAC K 

VOLUNTEER    PIPE. 

T     RIFLE  BORE.— The  most  deliffhtful.  <-'•' m  - 
and  pormano-nt  niedhiin  for  tlic  cixjoymonr 
ever  iiiventod.    Thli  new  ]il)>c  only  to  l>e   ' 
paUntea.    .Sample  pipe  in  cam  went  post  irt,    .. 
•taniH.— EDWAKD  FILLINER,  63  Great  Queen  stt 
Loudon.  >V.C. 
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Cljf  political  €toi\omi^t 

We  feel  that  a  faUer  Memoir  of  the  Right  Hon.  James  WUson 
than  can  he  given  tvitliia  tlie  limi/s  of  an  article  is  due 
to  tJte  readers  of  the  journal  ivhich  lie  founded.  We 
therefore  intend  to  publish,  as  soon  as  possible,  a  Supple- 
ment to  the  Economist  containing  a  hrief  account  of  his 
career,  and  a  short  sketch  of  his  character,  derived  from 
aulJientic  sources.  Due  notice  ivill  be  given  of  the  precise 
date  at  which  Uiis  Supplement  will  appear. 


ITALY'S  POSITION. 
Last  week  the  aspect  of  affairs  in  Italy  was  complicated, 
menacinir,  and  somewhat  gloomy  :  this  week  the  horizon  is 
niQch  brighter.  Every  one  has  spoken;  and  if  all  have  not 
spoken  wisely,  all  at  least  have  spoken  with  tolerable  clear- 
new.  The  "  situation  "  is  mnch  more  intelligible  than  it 
was.  The  King  of  Sardinia  has  declared  that  to  attack 
Venetia  woold  be  the  very  height  of  madness,  and  to  attack 
Rome  would  be  the  very  blackness  of  ingratitude  ;  since  the 
first  would  probably  kindle  a  European  war,  and  the  second 
would  involve  hostile  collision  with  France,  the  ostensible 
Itenefactor  of  Piedmont,  and  the  virtual,  if  not  altogether  the 
intentional,  liberator  of  Italy.  The  Emperor  has,  it  is  true, 
fient  additional  troops  to  Rome,  and  has  extended  his  military 
I)ost8  to  some  little  distance  from  the  city  ;  but  he  has  declared 
this  extension  to  be  purely  strategic  ;  and,  while  announcing 
his  determination  to  defend  the  Pope  in  his  despairing  grasp 
on  the  '•  Patrimony  of  St  Peter,"  he  has  pretty  plainly  inti- 
mated that  he  understands  this  "  Patrimony  "  to  consist  of 
Rome,  rivita  Vecchia,  and  Viterbo — that  is  to  say,  of  the 
Eternal  City,  its  only  available  seaport,  and  a  small  strip  of 
territory  lying  along  the  Mediterranean  coast,  not  much 
above  fifty  miles  in  any  direction,  with  a  barren  soil  and  a 
Hpiritless  and  scanty  population.  The  Pope  has  issued 
an  "  Allocution,"  almost  pitiable  in  its  impotence  and  anger ; 
expressing  his  indignation  at  Sardinia  and  his  distrust 
of  France,  and  calling  on  the  other  Powers  of  Europe  to 
intervene  for  the  sake  of  upholding,  not  his  spiritual  supre- 
■aey,  which  is  no  way  threatened,  but  his  position  as  a 
tmipoTal  Ruler,  which  he  baa  so  criminally  and  ao  ]>ertina- 
eioasly  abused.  Garibaldi,  too,  has  spoken  out  both  in  word 
sad  deed  : — in  a  proclamation  to  his  troops  he  renews  the 
aanrance  of  his  nnflinching  loyalty  to  Victor  Emanuel,  an- 
nounces the  probable  advance  of  the  Sardinian  army  across 
the  frontier,  and  promises  that  they  shall  be  received  by 
Uouelf  and  his  followers  with   open   arms.     At  the  same 


time  we  learn  by  yesterday's  telegraph  that  he  has  gained 
a  decided  victory  over  the  Neapolitan  forces — a  statement, 
however,  which  as  yet  needs  confirmation  ;  while  the  facts, 
almost  as  important,  are  undoubted,  that  the  Mazzinian 
Saffi  has  resigned  or  refused  the  Pro-Dictatorship  of  Sicily, 
and  that  the  semi-Mazzinian  Bertani  has  also  resigned,  and 
that  their  places  are  to  be  filled  by  more  moderate  poli- 
ticians and  more  capable  administrators.  Finally,  Mazzini 
and  his  friends  have  issued  a  manifesto,  explaining  that, 
though  hostile  to  immediate  annexation,  as  probably  involv- 
ing and  apparently  sanctioning  and  acquiescing  in  an  incom- 
plete kingdom  of  Italj-, — incomplete,  because  including 
neither  the  City  of  Rome  nor  the  State  of  Venice, — they  are 
yet  quite  prepared  to  surrender  any  republican  predilections 
they  may  entertain,  if  only  they  can  obtain  a  united  and 
independent  nation,  under  whatever  form  of  government  and 
under  whatever  Head, 

Under  these  circumstances  we  cannot  but  feel  sanguine  of 
the  result.  Continued  firmness  and  resolution  on  the  part 
of  eur  Government,  and  returning  good  sense  on  Garibaldi|3 
part,  will,  we  believe,  suffice  to  see  Italy  safely  through  the 
crisis,  and  land  her  in  a  position  of  security  and  comparative 
repose.  We  are  especially  anxious,  we  confess,  that  Gari- 
baldi should  complete  his  own  work,  and  should  do  no  work 
but  his  own.  There  are  things  which  he  can  do  better  than 
Cavour,  and  things  which  Cavour  can  do  better  than  he. 
Or  rather,  there  are  things  which  each  can  do,  and  which 
the  other  cannot  do  at  all.  Garibaldi  is  a  conqueror — not 
an  administrator.  He  is  an  earnest,  enthusiastic  liberating 
Hero,  admirably  calculated  to  arouse  the  courage  and  pa- 
triotism of  a  trampled  people,  and  lead  them  on  to  sudden 
and  incredible  victories,  which  are  moral  rather  than  military 
ones;  but  he  has  little  insight  into  the  characters  of  men,  and 
no  experience  in  the  art  of  government.  He  is  a  consummate 
guerilla  chief,  not  a  practised  or  sagacious  statesman.  He 
is  the  very  model  of  an  emancipating  invader;  but  Cavour's 
is  the  genius  of  compromise  and  consolidation.  There  is  a 
time  for  the  one,  and  a  time  for  the  other.  Hitherto,  and 
for  a  few  steps  further — as  far  as  the  Garigliano  and 
Terracina — Garibaldi  has  been  in  his  appropriate  vocation, 
and  has  been  quite  right  to  decline  all  interference  : — if  he 
goes  beyond  these  limits,  and  takes  measores  which  would 
bring  him  into  collision  with  either  French  or  Austrian 
troops,  he  will  be  obviously  and  deplorably  in  the  wrong. 
For,  as  we  have  said,  and  as  he  himself  ought  to  be  well 
aware,  his  victories  hitherto  have  been  far  more  moral  than 
military ;  he  has  conquered  because  he  has  been  received  by 
a  delighted  people,  and  opposed  only  by  heartless,  demoral- 
ised, or  friendly  troops ;  his  progress  has  been  less  a  con- 
tested campaign  than  a  triumphal  march ;  his  miscellaneous 
and  half-disciplined  levies  have  never  yet  come  face  to  face 
with  resolute,  well-appointed,  well-led  forces ;  and  it  is  im- 
possible not  to  tremble  for  the  probable  issue  of  sucU  an 
encounter. 

I^t  us,  however,  do  full  justice  to  this  admirable  and 
pure-hearted  patriot.  He  has  done  what  Victor  Emanuel 
could  not  have  done,  and  would  not,  and  indeed  ought  not, 
to  have  attempted.  When  Garibaldi  first  went  to  Sicily, 
nearly  every  one  condemned  his  enterprise,  and  deemed 
it  hopeless  and  wild.  He  has  proved  that  he  under- 
stood the  state  of  affairs  better,  and  calculated  chances 
more  surely   than    his  critics.      To  him,   to  his    rcsolu- 
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tion,  to  his  determination  in  turning  a  deaf  ear  to 
all  discouragements,  as  to  all  exhortations  to  com- 
promise, imperfect  workmanship,  or  premature  annexa- 
tion, Victor  Emanuel  owes  ihe  Crown  of  Southern  Italy. 
It  is  to  him,  and  to  him  only,  that  the  liberation  of  Sicily, 
Naples,  Urabria,  Perugia,  and  the  Marches,  is  due.  If  lie 
had  not  gone  to  Sicily,  the  miserable  insurgents  would  have 
been  mowed  down,  and  the  incipient  emancipation  quenched 
in  blood.  If  he  had  listened  to  the  Powers  wlio  dissuaded 
and  almost  forbade  him  to  cross  the  Strait?,  the  mainland  of 
Naples  would  slill  have  groaned  beneath  the  stupid  brutality 
of  the  Bourbons.  If  he  had  not  overrun  and  taken  po -session 
of  the  NeapoliUn  territory  as  he  did,  those  insurrections  in 
the  Roman  States, — which  made  it  a  clear  duty,  if  not  an 
absolute  necessity,  for  the  Sardinians  to  intervene  and  pre- 
vent wholesale  massacres  like  those  of  Perugia  from  deso- 
lating and  disgracing  nearly  every  town, — would  not  have 
broken  out ;  not,  at  least,  at  present.  To  the  new  Italian 
Kingdom,  which  may  now  be  considered  to  embrace  the 
entire  Peninsula  except  Venetia  and  the  country  immeiiately 
round  Rome,  Garibaldi  has  contributed  far  the  largest  share. 
Louis  Napoleon  gave  Lombardy  ;  Tuscany,  Roniagna,  and 
the  Duchies  annexed  themselves;  Garibaldi  has  added  ac- 
tually or  virtually  Naples,  Sicily,  and  half  the  States  of  the 
Church, — comprising  a  population  of  not  less,  certainly,  than 
1-2,000,000  souls. 

We  have  said  that  though  we  would  on  no  account  imperil 
the  freedom  of  Southern  Italy  for  such  a  consideration,  we 
yet  earnestly  desire  that  Garibaldi  should  complete  his  work 
of  defeating  and  expelling  the  King  of  Naples  in  time  to 
spare  the  Sarilinian  forces  from  the  necessity  of  entering  that 
territory.  Hitherto  the  liberation  and  constitution  of  the 
new  Italian  State  have  been  etTected  without  violating  any  of 
the  rtghlful  provisions  of  the  Public  Law  of  Europe — any 
provisions  which  wise  or  good  men,  who  are  not  mere 
pedants,  would  desire  to  see  respected.  Lombardy  was  the 
prize  of  a  regularly  declared  and  lawfully  conducted  war 
between  three  of  the  established  Powers  of  Europe— a  war 
which,  if  not  wholly  irreproachable  in  its  origin,  was  at 
least  less  unjust  and  less  avoidable  than  wars  generally  are. 
Tuscany,  Parma,  and  Modena,  by  the  flight  and  virtual 
abdication  of  their  Princes,  were  left  free  to  choose  their 
form  of  government ;  and  they  chose  to  annex  themselves 
to  Piedmont,  though  much  influence  was  used  to  persuade 
them  to  a  contrary  course.  Romagna,  or  that  portion  of 
the  States  of  the  Church  usually  known  as  "The  Legations," 
had  long  been  held  and  governed,  not  by  the  Pope,  but 
by  Austria  in  the  name  of  the  Pope  ;  and  the  voluntary 
withdrawal  of  the  Austrians  left  it  without  any  Govern- 
ment at  all.  The  Pope  could  neither  defend  it  nor 
control  it;  according  to  all  natural  and  legal  right, 
it  was  entitled  to  provide  for  its  own  adminis- 
tration, and  it  did  so  by  annexing  itself  to  Piedmont. 
Naples  and  Sicily  revolted  of  their  own  accord  against  an 
incapable  and  sanguinary  tyranny — a  tyranny  so  bad  that 
France  and  England  had  found  themselves  repeatedly  called 
upon  to  warn  the  tyrant  of  the  inevitable  retribution  he  was 
drawing  down  upon  his  head.  The  King,  no  doubt,  might 
lawfully  have  hanged  Garibaldi  and  his  followers,  as  well  as 
hia  own  revolted  subjects,  if  he  could  have  seized  them  ; — 
bat  no  one  can  say  that  a  Sovereign  at  the  head  of  a  hundred 
thousand  regular  troops,  who  cannot  resist  his  own  insurgent 
people  aided  by  a  few  hundred  ill-armed  volunteers,  deserves 
either  pity  or  assistance.  If  he  cannot  maintain  himself,  his 
I  aubjects  have  an  unquestionable  right  to  dethrone  and  dis- 
card him.  If  the  King  of  Sardinia  had  invaded  Naples  in 
aid  of  the  insurrection,  and  had  expelled  Francis  and 
•etsed  hia  crown,  this  would  have  been  an  undoubted  breach 
of  iotemational  law  ; — but  the  enterprise  of  a  private  ad- 
venturer like  Garibaldi  was  simply  a  breach  of  mum'ciy)a/ law, 
for  which,  as  we  have  said,  he  might,  if  caught,  have  been 
legitimately  hanged  or  shot.  The  recent  Sardinian  invasion 
of  the  Papal  States  was,  it  may  not  b«  denied,  a  violation  of 
the  ordinary  law  of  nations,  for  the  Pope  was  still 
00  the  throne  and  the  nominal  Ruler  of  those  terri- 
tories ; — but  Sardinia  had  two  conclusive  pleas  to 
justify  her  course.  In  the  firat  place,  the  Pope  was 
kept  apon  his  tiirono  only  by  a  foreign  force: — he  was 
there  only  owing  to  a  previous  violation  of  the  law  of  nations ; 
the  presence  of  Sardinian  troopa  at  Ancona  and  Perugia  was 
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rendered  necessary  only  by  the  presence  of  French  troops  at 
Rome,  and  was  a  far  more  legitimate  proceeding — inasmuch 
as  the  former  was  in  conformity  with  the  wishes  of  the  people, 
and  the  latter  was  in  notorious  opposition  to  those  wishes. 
And,  in  the  second  place,  it  would  have  been  simply  impossible, 
as  well  as  impolitic  and  wrong,  for  Sardinia  to  have  aba; 
doned  the  revolted  subjects  of  the  Pope  to  his  vengeance 
humanity  forbade  it,  sympathy  precluded  it,  and  her  fut 
position  as  head  and  leader  of  Italian  unity  and  independeni 
would  have  been  fatally  compromised  by  so  standing  alo( 
Europe  did  not  require  it — Italy  could  not  have  forgiven  if' 
Her  intervention  was  an  essentially  righteous,  even  if 
formally  illegal,  proceeding. 

Our  space  precludes  us  at  present  from  commenting  ■ 
Count  Cavour's  masterly   programir.e   and    defence   of  his 
policy,  just  delivered  at  the  Chambers  at  Turin.     We  may 
return  to  it  next  week.     Meantime  we  can  only  say  that  we 
believe    England  will   be  resolute   in  approving  the   issue 
which    seems   imminent   and    inevitable,   and   that   France 
neither  feels  nor   will   offer   any  real  objection,  so  long  as 
Rome  and  its   immediate  vicinity  is  left  untouched.     The 
fate  of  Venetia  and  of  the  Pope  must  necessarily  be  left  tn 
future  Diplomacy; — but  when    all   the  rest  of  Italy  is  fn 
and  consolidated  under  one  rule.  Diplomacy  will  find  her  ta.v 
comparatively  easy  and  quite  unshirkable. 


RAILWAY    ENTERPRISE    IN    CANADA. 

THE  POSITION  OF  THE  "  GRAND  TRUNK  RAILWAY"  IN  THAT 

PROVINCE :  AND  THE  NATURE  OF  THE  REMEDIAL 

MEASURES  REQUIRED. 

AVe  believe  that  we  shall,  in  some  degree,  perform  a  public 
service  in  directing  the  serious  attention  of  the  commerci  i 
public  in  this  country  to  the  subjects  stated  in  the  headii 
of  this  article.     The  fate  of  14  Millions  sterling  of  capii; 
which  during  the  last  seven  years  and  in  the  midst  of  maii^ 
difficulties  has  been  vigorously  and  persistently  expended  ib 
constructing  the  1,000  miles  of  railway  which  composed  the 
Grand  Trunk  system  in  Canada,  is,  in  itself,  not  a  small  or 
passing  question.     But  the  fate  of  even  so  large  a  sum  is  by 
no  means  the  most  important  feature  of  the  case.     There  are 
connected  with  it  large  questions  of  general  policy  touching 
the  obligations  of  the  Canadian  Government  to  the  promoters 
of  and  subscribers  to  the  Grand  Trunk  scheme  ;  and  there  are 
also  connected  with  it  several  interesting  questions  bearing 
upon  the  reception  which  ought  to  be  given  to  future  invita- 
tions from  Colonial  dependencies  to  the  capitalists  of  this 
country  to  embark  largely  in  enterprises  designed  to  accelerai 
the  material  progress  of  those  dependencies. 

It  is  hardly  necessary  for  us  to  say  that  we  shall  discu> 
these  questions  in  no  sense  in  a  partisan  spirit,  and  that  oui 
chief  aim  will  be   to  separate  the  real,  from  the  imaginary, 
facts  and  circumstances  of  the  case. 

For  the  last  fifteen  years  there  have  been  in  Canada  t\\ 
great  problems   aflecting  in  the  most  marked  manner  tl 
material  progress  and  prosperity  of  the  Province,  and  the^^ 
problems  have  been— ^/«?,  the  rapid  creation  of  someefiicieiii 
and  permanent  means  of  rendering  Canada  the  undisputed 
highway  over  which  the  trade  of  the  vast  regions  which  seek 
the  outlet  of  the  ports  on  Lake  Michigan  may  flow  in  ever- 
increasing  volume  between  West  and  East ;  and  secondly,  the 
rapid  creation  of  similar  efficient  and  permanent  means  for 
developing  the  infinite  resources  of  the  tract  of  Canadian 
territory  which  stretches  from  the  Westward  to  the  Atlantic  by 
Lakes  Erie  and  Ontario  and  along  the  line  of  the  St  Lawrence. 
We  say  that  for  the  last  fifteen  years  these  have  been  thetwv 
great  material  problems  in  Canada.     We  do  not  in  the  \ea.> 
degree  ignore  or  undervalue   the  large  number  of  political, 
municipal,  and  social  reforms  which  (luring  the  same  period 
have  filled  so  honourable  a  share  in  the  public  debates  of  tln' 
Province,  and  generally  with  results  solid  and  satisfactory  .ts 
regards  both  the  Legislature  and  the  constituents  of  tli:i.i 
Legislature.     Still,  below  and  at  the  root  of  every  part  of  the 
political  superstructure  which  has  been  thus  beautified  an 
strengthened,  there  has  lain  constantly  the  assumption  tlui; 
by  means  oi  material  devices  Canada  would  be  enabled  to  sus- 
tain with  increasing  success  the  rivalry  of  the  neighbouring 
American  States. 

It  has  been  the  constant,  as  it  has  been  the  manifest  policy 
of  Canada  from  the  earliest  period  of  its  active  history  as  a 
settlement,  to  contend  for  the  command  of  the  Western  Trade. 
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The  command  of  that  Western  trade  is  to  Canada  a  source  of 
power  and  •wealth  as  vast  and  undeniable  as  was  the  command 
of  the  avenues  of  the  Indian  trade  to  the  rival  commercial 
States  of  two  hundred  years  ago.  And  nature  seemed  to  have 
amply  secured  to  Canada  possession  of  the  prize, — for  the 
■waters  of  the  St  Lawrence  and  the  Lakes  which  prolong  its 
course  into  the  interior  are  the  natural  outlet  to  the  sea  of 
the  higher  inland  portions  of  the  North  American  Continent. 
But  unhappily  the  channel  of  the  St  Lawrence  is  filled  at 
certain  points  with  rapids  and  cataracts,  and  the  necessities 
of  a  growing  tiade  soon  superseded  the  rude  appliances  which 
met  the  exigencies  of  a  ruder,  smaller,  and  earlier  traffic. 
The  remedy  which  presented  itself  was  of  course  an  extensive 
Bind  costly  system  of  Catmls.  Lord  Sydenham  obtained  for 
the  purposes  of  the  Welland  Canal  in  1841  an  Imperial 
guarantee  for  a  loan  of  1^  millions  sterling ;  and  between 
that  date  and  lSM)-7  a  sum  of  3  Millions  sterling  was  spent 
!by  the  Province  in  completing  what  has  been  justly  called 
the  most  magnificent  series  of  Canals  in  the  world— a  series 
magnificent  that  vessels  of  800  tons  could  navigate  from 
the  ocean  to  Lake  Ontario,  and  vessels  of  400  tons  could 
ascend  the  more  inland  waters  to  Lakes  Erie,  Huron,  and 
Michigan. 

But  these  great  efforts  and  this  onerous  expenditure  "vere 
barely  completed,  when  it  was  found  that  the  march  of  dis- 
covery had  been  so  rapid  as  to  threaten  the  Province  with 
the  entire  failure  of  its  policy  and  its  anticipations.  "Until 
the  introduction  of  Railways,"  we  quote  from  the  pamphlet* 
by  Mr  Gait,  the  Prime  Minister  of  Canada,  published  only  a 
few  months  ago,  "  it  was  confidently  believed  that  the  com- 
'  pletion  of  the  Canal  system  of  Canada  would  secure  to  her 
'  a  large  share  of  the  Western  trade  ;  but  not  only  did  Rail- 
'  loaijs  fend  to  retain  the  trade  in  existing  channels,  but 
"  their  immediate  effect  was  to  divert  from  tJie  Si  Lawrence 
'  a  large  proportion  of  Uie  trade  of  Western  Canada  itself .  It 
'  became  evident  that  the  facilities  thus  afforded  for  rapid 
' and  uninterrupted  intercourse  ^<ith  the  Atlantic  cities 
'  would  more  than  counterbalance  the  greater  cheapness  of 
•  the  St  Lawrence  during  the  season  of  navigation,  and  that 
'  urdegs  Canada  could  combine  with  her  unrivalled  inland 
'  navigation  a  railroad  system  connected  therewith  and 
"  mutually  sustaining  each  other,  the  whole  of  her  large  outlay 
(of  5  millions  on  canals)  must  for  ever  remain  unproductive." 
(Page  28;. 

Here  then  was  the  difficulty — the  Province  had  involved 
itself  most  deeply  in  improving  the  water  navigation  from  the 
ocean  to  Toronto  fon  Lake  Ontario), — and  in  a  lesser  degree 
from  Toronto  to  the  leading  inteiior  ports  of  Detroit,  Chicago, 
nd  Milwaukie.  But  while  Canals  had  been  forming  in 
Ctaada,  Railroads  had  been  constructing  on  the  American 
lide  of  the  boundary, — and  against  the  rapidity,  cheapness, 
»rtainty,  and  ease  of  the  railway  transit,  the  canals  were 
ittle  better  than  rushbghts  compared  with  a  profuse  gas 
illumination.  The  crisis  was  a  radical  one,  and  required  a 
Cijrresponding  remedy,  and  the  Canadian  Lcgii-lature  did  not 
hesitate  to  apply  that  remedy.  "  In  1819,"  says  Mr  Gait, 
'  an  Act  was  passed  pledging  a  sLc  per  cent,  per  annum  guarantee 
'  by  the  Province  on  one-half  the  cost  of  all  railways  of  75 
•"  milts  in  extent,  and  under  this  Act  the  Great  Western,  the 
"  Northern,  and  the  St  Lawrence  and  Atlantic  (now  part  of 
'  the  Grand  Trunk),  were  commenced." 

In  1849,  then,  and  the  years  immediately  subsequent,  the 
Province  of  Canada,  acting  in  obedience  to  what  was  little 
less  urgent  than  motives  of  self-preservation,  were  anxious 
to  find  parties  who  would  construct  lengthy  Imes  of  railway, 
"combined  with  and  mutually  sustaining  the  lines  of  water 
'communication  "  (to  nse  Mr  Gait's  words),  in  return  for  a 
per  cent,  per  annum  guarantee  of  half  the  actual  cost. 
In  1851-2  the  scheme  of  the  Orand  Trunk  liailway  was  first 
fooght  before  the  English  public.  Few  schemes  have  Wn 
tMented  under  circumstances  so  well  calculated  to  obtain  a 
bvovrable  reception.  Tlie  names  of  the  London  Board  were 
>moog  the  weightiest  and  most  distinguixhed  in  the  financial 
ircles  of  this  country.  The  engineering  portions  of  the 
lebemc  were  under  the  care  of  UoWrt  Stephenson.  The 
idieme  itself  was  on  the  face  of  it  simple  and  complete,  and 
for  a  time  at  least  exhaustive  of  the  field  to  be  occupied. 
rhe  capital  required  was  9^  millions  sterling— the  length 

•  Cwad*  1»49  to  1850,    Bjr  the  Hon.  A.  T.   G»lt,  Fiouot  Miniitar  of 
lUrdwicke,  192  PicctdiHy.    1«. 


of  line  promised  was  1,100  miles,  including  the  Great  Bridge 
at  Montreal,  or  say  9,000/  per  mile— and  the  traffic  put 
down  as  fairly  to  be  expected  over  the  completed  scheme 
was  251  per  mile  per  week,  or  1^  millions  sterling  (gross) 
per  annum.  Towards  this  scheme  the  Province  of  Canada 
engaged  to  contribute  3,000/  per  mile  by  way  of  loan  (i.e., 
one-third  of  a  fixed  cost)  as  the  works  advanced — a  stipula- 
tion far  more  favourable  to  the  Province  than  the  offer  of 
18-19  to  guarantee  six  per  cent,  per  annum  on  half  the 
actual  cost  of  any  line  not  less  than  75  miles  long. 

It  is  the  especial  peculiarity  of  the  Grand  Trunk  Line  that 
it  supplies  to  Canada  in  the  most  efficient  and  permanent 
manner  the  means  of  maintaining  and  increasing  the  com- 
mand of  the  Province  over  the  Western  Trade. 

The  extreme  Western  termini  of  the  line  are  at  Detroit 
and  Sarnia  on  Lakes  Erie  and  Huron,  but  with  collateral 
feeders  stretching  as  far  West  as  Chicago  and  Milwaukie, 
Pursuing  its  course  as  closely  as  possible  by  the  side  of  the 
water-way,  via  Toronto  and  Kingston,  to  Montreal  (first 
throwing  off  a  branch  to  the  new  metropolitan  region  of 
Ottawa),  it  there  crosses  the  great  internal  barrier  of  the  St 
Lawrence,  and  thence  on  the  South  side  of  the  stream  reaches 
Quebec;  and  beyond  Quebec  the  Riviere  du  Loup,  a  point 
on  the  St  Lawrence  100  miles  lower  down — an  extension  ren- 
dered desirable  with  a  view  to  the  complete  clearance  of  all 
impediments  to  navigation.  Quebec  is  the  natural  terminus 
of  the  Summer  trade  ;  but  the  nearest  and  most  eligible  haven 
in  Winter  is  Portland,  and  accordingly  the  Grand  Trunk 
carries  a  branch  to  the  tidal  margin  of  Portland  harbour. 
Mr  Gait  shall  himself  describe  the  general  features  of  this 
extensive  system  :  —  "Of  this  Company,"  he  writes,  "  it 
"  may  be  truly  said  that,  comprising  1,112  miles  of  rail, 
"  of  which  no  less  than  1,092  are  strictly  a  trynk  line, 
"  constructed  in  the  most  permanent  manner,  and  connecting 
"  the  American  railway  system  West  of  the  great  Lakes  with 
"  the  ocean  at  Portland  in  Winter,  and  at  Montreal,  Quebec, 
"  and  Riviere  du  Loup  in  Summer,  it  presents  probably  the 
"  most  complete  and  comprehensive  railway  system  in  the 
"  world  ;  and  taken  in  conjunction  with  the  unequalled  inland 
"  navigation  of  the  St  Lawrence,  it  cannot  fail  to  attract  a 
"  large  share  of  the  vast  and  increasing  traffic  of  the  West,  while 
"  it  affords  to  the  whole  Province  of  Canada  the  greatest 
"  possible  facilities  for  intercommunication."     (Page  31). 

It  is  clear,  then,  from  these  statements  of  Mr  Gait's,  that 
one  positive  result  at  least  has  been  secured  by  the  con- 
struction of  the  Grand  Trunk  system  of  lines,  and  that 
positive  result  is  the  placing  of  Canada  in  the  fullest 
possession  of  effectual  and  permanent  means  for  solving  in 
its  own  favour  both  the  great  problems  which  for  the  last 
twenty  years  have  pressed  so  constantly  upon  the  policy  and 
prospects  of  the  Province — we  mean  as  we  said  at  the  outset, 
first,  the  command  of  a  predominant  and  increasing  share  of 
the  Western  trade ;  and  second,  the  rapid  and  profitable 
development  of  the  fertile  regions  of  the  St  Lawrence. 

And  not  only  has  Canada  been  thus  placed  in  possession 
of  a  system  of  trunk  lines  of  railway  without  a  parallel  in 
any  other  part  of  the  world,  but  she  has  come  into  the  pos- 
session of  this  magnificent  endowment  on  terms  more  easy  and 
in  a  space  of  time  far  shurter  than  have  had  to  be  submitted 
to  even  in  the  most  favourable  analogous  cases.  In  1 849-51, 
Canada  was  a  suppliant  to  the  promoters  of  railway  enter- 
prise, and  eiigcrly  sought  to  win  their  favour  by  the  offer  of 
a  high  rate  of  guaranteed  dividend  At  that  time  Canada 
stood  on  the  same  level  and  put  forth  the  same  temptations 
to  English  capitalists  which  then  or  subsequently  were  offered 
by  India,  Ceylon,  Brazil,  and  the  Cape.  But,  more  fortunate 
than  any  of  these  competitors,  Canada  has  not  only  distanced 
them  by  ten  or  fifteen  years  in  the  construction  of  the  needful 
trunk  arteries  of  traffic,  but  she  has  obtained  the  completion 
of  the  works  at  a  cost  to  herself,  as  we  shall  presently  show, 
which  throws  into  densest  shade  the  measure  of  success  upon 
which  India,  Ceylon,  Brazil,  and  Australia  gratefully  pride 
themselves,  namely,  the  construction  of  trunk  lines  within 
their  respective  territories  in  return  for  absolute  guarantees 
of  five,  SIX,  and  seven  per  cent,  per  annum  upon  actual  cost. 

This  is  a  part  of  the  case  into  which  it  is  desirable  to  look 
somewhat  closely. 

As  we  have  said,  the  Grand  Trunk  scheme  was  first 
launched  in  this  country  early  in  1853,  or  a  little  more  than 
seven  years  ago — the  length  proposed  was  1,112  miles — the  jj 
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capital  required  9  J  millions  sterlinp; — and  the  striking  feature 
of  the  scheme  the  Great  Connecting  Bridge  across  the  St 
Lawrence  at  Montreal.  The  aid  of  English  capitalists  was 
invited  and  obtained,  upon  the  strength  of  an  assurance  of 
25/  per  mile  per  week  of  gross  traffic  over  the  entire  scheme 
whenever  it  should  be  completed.  A  traffic  of  that  amount 
would  have  yielded  upon  the  share  portion  of  the  proposed 
total  outlay  a  dividend  of  about  10  per  cent,  per  annum.  At 
the  head  of  this  prospectus  of  1853  we  find  the  names  of  no 
less  than  six  of  the  then  holders  of  the  highest  oiTicial  em- 
ployments in  Canada.  We  find  the  names  of  the  Prime 
Minister  of  the  Province,  of  the  Solicitor-General,  of  the 
Receiver-General,  the  Postmaster-General,  the  President  of 
the  Executive  Council,  and  the  Speaker  of  the  Canadian  Par- 
liament. Among  the  English  directors  were  two  of  the 
greatest  names  in  the  City  of  London,  entered  in  the  prospectus 
"  as  Agents  of  the  Province  of  Canada,  and  directors  of  the 
"  Company  on  behalf  of  the  Canadian  Government." 

The  scheme,  therefore,  came  before  English  capitalists  as 
a  scheme  proposing  to  raise  9^  millions  sterling  for  a  com- 
prehensive system  of  railways  in  Canada,  urgently  needed 
by  the  Province, — as  a  scheme  fortified  by  an  advance  by  the 
Province  {bi/  way  of  loan,  be  it  observed,  not  by  way  of 
subvention)  of  3,000/  per  mile,  or  one-third  of  the  estimated 
(not  the  actual)  cost ;  but  above  all — and  this  is  one  of  the 
main  points  it  seems  to  us  in  the  whole  question — as  a 
scheme  regarding  which  the  Province  of  Canada,  by  its 
highest  official  personages,  deliberately  and  categorically 
declared  that  when  completed  there  would  be  at  once  secured 
a  gross  traffic  equal  to  25/  per  mile  per  week — in  other 
words,  a  traffic  adequate  to  pay  a  fair  dividend  upon  an  in- 
vestment so  distant  and  speculative. 

We  are  quite  justified  in  affirming  that  nothing  less  than 
this  official  pledge  by  the  Province  of  Canada  of  the  certainty 
of  a  traffic  of  at  least  25/  per  mile  per  week  would  have 
^iven  so  large  a  scheme  a  moment's  chance  of  success.  It  is 
wholly  inconceivable  that  it  could  have  been  otherwise. 
TiVhy  in  1852  should  the  English  public  run  inordinate  risk 
in  spending  money  on  railways  in  Canada,  when  from  India 
and  half  a  score  other  countries  railway  securities  were 
ofTered  in  abundance,  backed  by  absolute  guarantees  of  the 
most  undeniable  character  ? 

The  truth  of  the  matter  was  shortly  this,  and  this  only  : — 
the  English  subscribers  read  the  prospectus  in  good  faith, — 
they  saw  the  figures — and  they  saw  the  array  of  unimpeach- 
able official  names  which  guaranteed  the  reliability  of  those 
figures.  They  believed  what  they  read,  and  they  promptly 
and  liberally  advanced  the  funds  required  to  start  the 
gigantic  enterprise  put  forward  for  the  advancement  of  the 
Province.     With  what  result  we  will  now  state. 

The  Victoria  Bridge  was  opened  nearly  a  year  ago,  and 
with  that  opening  the  entire  scheme  of  say  1,100  miles  was 
completed  in  little  more  than  six  years. 

The  actual  expenditure  during  those  six  years  may  be 
stated  in  abstract  as  follows : — 

£ 

I4b«»  originallT  l»i«l  oat 9,896,000 

Ham  ud  work*  •abaeqaentl;  determinad  upon  ...    1,482,000 


fhsaArj  oontingtceiet . 


10,878,000 
517,000 


11,395,000 
Iot«ic«t  p«id  to  »h«ro  uid^dtbentan  holden 2,282,000 

13,077,000 
If  we  consider  the  magnitude  of  the  undertaking,  and  if 
we  remember  the  succession  of  difficulties  which  between 
1652  and  1859  visited  this  country— the  Russian  war, 
cholera,  dear  food,  and  repeated  financial  distress — we  can 
•oaroely  withhold  from  the  figures  just  given  the  praise  of 
tolerably  close  conforoiity  to  the  promises  and  estimates  put 
f-rward  at  the  ootaet.  The  large  item  of  2,282,000/,  it 
must  be  reooUeoted,  does  not  represent  the  cost  of  works,  but 
represents  mttriin  revMUM  paid  over  to  those  interested  as 
ih«r«  Mid  bondholders. 

Towards  this  total  expenditure  of  say  13}  millions  ster- 
ling, the  Province  of  Canada  has  advanced,  by  way  of  loan, 
3,111,000/,  or  considerably  less  than  one.foarth.  Under 
the  original  statutes  the  ailvanoes  by  the  Province  were  to 
have  priority  of  claim  for  payment  of  interest  thereon  at  the 
rate  of  C  per  cent,  per  annum.  But  when  the  difficulties 
arising  out  of  the  Russian  War  of  1S53-5  had  rendered  it 


quite  plain  that  the  needful  capital  could  not  be  raised  in 
this  country  unless  some  further  concessions  were  made  by 
Canada,  it  was  at  length  conceded,  after  prolonged  discus- 
sions, that  the  Province  would  postpone  its  claim  for  in- 
terest (at  6  per  cent.)  upon  the  amonnt  of  its  advances 
until  after  the  ordinary  bond  and  shareholders  had  respec- 
tively been  paid  interest  and  dividend  equal  to  6  per  cent, 
per  annum. 

Tlio  present  component  parts  of  the  bond  and  share  capital 
is  as  follows,  arranging  them  in  the  order  of  priority  of  claim 
to  be  paid  interest  and  dividend  ; — 

£ 

1.  First  preferential  6  per  cent,  bonds    2,000,000 

2.  Second  ditto  ditto  1,111,500 

3,111,500 

3.  Ordinary  G  i>er  cent,  bonds  2,423,800 

4.  Bonds  bearing  7  per  cent 1,500,000 


7.035,300 
5.  Share  capital    ; 2,781.600 


9,816,900 
6.  Advances  by  ProTinoe  , 3,111,000 


12,927,900 

To  pay  C  per  cent,  upon  the  bond  capital  of  7  millions 
sterling  would  require  about  15/  per  mile  per  week  total 
traffic,  reckoning  working  expenses  at  somewhat  less  than 
half  the  gross  receipts.  To  pay  6  per  cent,  per  annum  upon 
the  (say)  10  millions  of  Jonrf  and  share  capital  would  require 
about  25/  per  mile  per  week. 

But  the  actual  working  of  the  entire  line  daring  the  first 
eight  months  of  the  present  year  1860  has  not  yielded  a 
better  result  than  about  12/  lOs  per  mile  per  week.  The 
corresponding  result  in  1S59  prior  to  the  opening  of  the 
Montreal  Bridge  was  about  10/  per  mile  per  week;  tlie 
unbroken  transit,  therefore,  as  a  matter  of  fact  has  raised  the 
weekly  rate  of  gross  earnings  by  one-fourth. 

In  the  meantime  gloom  and  apprehension  pervades  the 
large  body  of  persons  who  as  bond  or  shareholders  are  more. 
or  less  dependent  on  or  interested  in  the  success  of  the  Grand^ 
Trunk  line.  The  Bond  interest  due  in  July  last  was  not 
paid,  and  the  interest  falling  due  in  the  course  of  this  month 
is  also  likely  to  become  in  arrear.  The  100/  paid-up  shai 
are  quoted  at  27,  the  100/  First  Six  per  Cent. Preference  Bond* 
at  8G,  the  Second  Six  per  Cent.  Preference  Bonds  at  65,  the 
Ordinary  Six  per  Cent.  Bonds  at  52,  and  the  Seven  per  Cent. 
Bonds  at  60;  in  other  words,  the  whole  10  Millions  of  British 
capital  which  has  been  expended  in  this  Canadian  public 
work  would  at  present  market  prices  be  amply  represented 
by  about  two-thirds  of  its  amount. 

But  to  conceive  for  a  single  moment  that  the  intrinsic 
value  of  the  investment  is  at  this  time  fairly  indicated  by 
any  such  disastrous  discount  is,  we  are  firmly  convinced, 
view  of  the  case  wholly  destitute  of  foundation. 

It  can  be  shown  that  in  reality  the  enterprise  has  in  it  a 
the  elements  of  rapid  recovery  and  solid  progress,  and  it  can 
also  be  shown  that  there  are  no  very  formidable  difficulties, 
to  be  overcome  in  order  to  arrive  at  these  agreeable  resul 
— and  in  a  second  paper  we  will  point  out  the  path  to 
pursued. 


THE    LIMITS    OF    COMPETITION. 

MR  EDWIN  CHADWICK. 
TuE  diatribes  of  such  a  writer  as  Mr  Ruskin  against  free  trade 
may  bo  safely  disregarded.     The  irritable  language  in  whii ! 
they  are  couched  shows  that  they  express  an  inconsiderate  d'\> 
like  rather  than  a  considerate  dissent.     Mr  Ruskin  has  alwa) 
shown  a  tendency  to    be  vexed  at  received  ideas,  and  uj 
free  trade  is  now  very  generally  received,  it  is  natural  that 
ho  should  hate  it  very  much.     But  though  wo  may  saicly 
set  aside  dogmatic  execrations  such  as  his,  it  is  right  wc 
should  consider  all  reasonable  suggestions  for  the  improve 
ment  uf  our  industrial  system.     That  system  has  certainl  > 
produced  wonderful  results,  and  it  may  not  be  likely  to  b- 
much  altered  in  our  time;    still  it  contains  many  defcci- 
which  will  never  be  cured  if  we  do  not  listen  to  the  careful 
arguments  of  patient  thinkers. 

No  one  can  deny  Mr  Edwin  Chadwick's  claim  to  be  hearl 
on  any  industrial  question,  lie  has  been  well  known  to  tin 
public  for  very  many  years  as  a  most  painstaking  statist  and 
a  most  active  administrator.  When,  therefore,  ho  proposes 
a  substitute  for  our  present  system  of  nnlimitcd  competition 
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wc  are  at  least  bound  to  hear  what  he  says.     After  the 

nner  of  a  statist,  he  begins  with  a  table.     He  tells  us  that 

,;•  railway  system — which  he  takes  by  way  of  example — 

i<  more  dangerous  to  life,  dearer  to  the  travellers,  and  yet 

'  --    profitable  to  the  shareholders,  than   the    Continental 

-tem,  and  be  cites  he  following  figures  in  evidence  : — 


Country. 

ATenge 

Payment 

per  Cent,    o 

Original 
shareholders 

Proportion  of 
Accidents 

and 

Injuries  to 

Persons  Carried. 

Namberof 

times  less 

1st    1    2ad 
CUM.  1  Class. 

3rd 
CUm. 

than  in 
EuffUnd. 

■     Sland, 

.]ice, 
^iam, 

-trim, 
-many. 

1857... 

1854... 
18,V5... 
18.W... 
1857... 
1857... 

d 

2-01 

1-55 
1-33 
1-4 
14 

d 

1-41 

116 
1-0 
115 
11 

d 

•87 

•84 
•65 
•77 
•83 

f3-88} 

6-58 
5-48 
7« 
6-75 
5-.52 

1  in     183,903 

1  in  1,375,092 
1  in  1,611,237 
I  in  3,294,075 

7  times 
9  times 
IG  times 

J  he  traces  the  cause  of  these  variations  to  what  he 
-cribcs — we  are  not  now  concerned  with  the  precise  ac- 
racy  of  the  facts — as  the  different  procedure  of  our  Govern- 
•nt  and  of  Continental  Governments  in  permitting  the  esta- 
shment  of  railways, — our  Government  allowing  competi- 
:i  between  railways,  and  the  Continental  Governments 
iving  the  concession,  the  exclusive  privilege  of  establish- 
ing the  railway,  to  the  Company  which  bids  highest  for  it. 
He  has  invented  appropriate  words  to  mark  the  contrast 
l)etween  these  two  systems  of  economical  policy.  Our 
system  he  calls  "competition  iii  the  field," — the  Continental 
system  "  competition  for  the  field."  In  a  similar  strain  he 
speaks  of  the  waste  of  competition  in  England.  "  The 
"  bakers,"  he  rather  naively  says,  "  with  whom  I  have 
"  spoken  in  England  on  the  economy  of  their  trade,  are 
"  unanimous  in  their  declaration  that  the  public  might  be 
"  better  and  cheaper  supplied  by  one-half  their  present 
"  number."  And  we  have  little  doubt  that  everybody  in 
every  trade  would  be  desirous  of  getting  rid  of  some  of  his 
competitors.  "  1  recognise,"  says  Mr  Chadwick,  "  as  a  fact 
"  of  common  experience,  that  where  a  single  tradesman  is 
"  permitted  to  have  the  entire  and  unconditional  possession 
"  of  a  field  of  service,  as  in  remote  rural  districts,  he  gene- 
"  rally  becomes  indolent,  slow,  unaccommodating,  and  too 
"  often  insolent,  reckless  of  public  inconvenience,  and  un- 
"  progressive.  To  check  these  evils,  competition  of  a  second 
"  is  no  donbt  requisite ;  and  where  the  two  combine,  the 
"  intrusion  of  a  third.  But  experience  should  be  consulted, 
"  and  the  public  intelligence  must  be  exercised  against 
*•  hounding  on  a  competition,  which  consideration  would 
•*  show  involves  palpable  waste, — as  where  two  or  tliree 
"  capit.als  m.iy  suffice  for  the  performance  of  a  service  mode- 
"  rately  well,  the  intrusion  of  a  fourth,  fifth,  or  sixth  com- 
"  peting  capital  eventually  leads  to  its  being  performed  im- 
**  moderately  ill."  In  a  word,  Mr  Chadwick  would  remedy 
tSb»  evil  of  waste  in  trade, — say  in  baking,  it  is  iiis  own  in- 
■tence, — by  limiting  the  number  of  bakers  to  .such  a  number 
i  the  "field"  will  maintain,  and  expects  in  tliat  way  to 
get  better  bread  than  now,  because  an  excessive  competition 
will  not  then,  as  now,  '•  drive"  the  bakers  to  adulterate  it. 

We  are  afraid  that  this  theory  will  seem,  when  stated  simply 
and  apart  from  the  various  interesting  facts  which  Mr  ("had- 
wickhasaccumulatedin  itsgupport,  to  be  not  only  intrinsically 
erroneous,  but  palpably  absurd.  IIow  many  bakers  would 
Mr  Chadwick  permit  in  the  borough  of  Southwark,  and 
what  is  to  be  the  price  of  bread  there  ?  How  will  he  pre- 
Tent  the  bakers  in  the  City  sending  loaves  into  the  Borough, 
and  the  bakers  in  the  Borough  sending  loaves  into  the  City  I' 
Many  yean  ago  a  celebrated  theory  of  colonisation  was 
founded  on  the  precept  that  land  was  to  be  sold  at  a 
"sufficient  price,"  but  no  one  to  this  day  has  found  the  test  of 
•officiency.  In  the  same  way  Mr  Chadwick  has  enjoined 
on  the  bakers  to  limit  the  number  of  bakers,  but  he  has  not 
told  DS,  and  we  cannot  conjecture,  how  he  would  fix  his 
criteria  of  limitation.  It  is  not  enough  to  tell  us  that  the 
Domber  should  be  sufficient,  and  only  just  sufficient.  The 
mnnber  must  be  settled  in  one  of  three  ways,— cither 
by  the  bakers,  in  which  case  the  consumers  would  never  be 
•w«ed;  by  the  consumers,  in  which  case  tlie  bakers  would 
noTtr  b«  satisfied  ;  or  by  the  police,  in  which  case  no  one 
woqU  b«  satisfied  at  nlL 

Tho  truth  is,  that  Mr  Chadwick   has  not  perceived    that 
what  he  calL)  the  "  waste"  of  competition  is  a  natural  and, 
I  to  some  extent,  an  incurable  consequence  of   the  division   of 


labour.  So  long  as  a  man  is  producing  for  his  own  wants, 
there  is  no  great  fear  that  the  supply  of  any  article  will  ever 
outstrip  the  demand  for  it.  The  producer  knows  what  he 
requires,  and  will  only  produce  what  he  requires.  But  when, 
under  the  very  complex  system  of  indefinitely  divided  labour, 
each  man  produces  for  the  wants  of  very  many  others — of 
very  many  others,  no  one  of  whom  he  sees  and  knows, — it  is 
impossible  that  he  can  be  sure  of  producing  exactly  the  riglit 
amount.  There  is  no  mode  of  finding  the  right  amount  out 
except  by  trial.  For  example,  how  would  any  one  deter- 
mine how  many  newspapers  will  be  read  daily  in  London, 
except  by  the  stupid,  tentative,  "  wasteful"  process  of  letting 
any  one  publish  a  newopaper  who  wishes  to  do  so,  and  ascer- 
taining by  mere  experience  whether  it  will  be  read  or  not  ? 
Nothing  short  of  omniscience  would  enable  any  one  to  say 
whether  any  article  of  any  kind  will  hit  any  one's  fancy  till 
it  has  been  seen  in  the  market ;  and  no  one  can  tell  how 
many  fancies  it  will  hit  except  by  continual  approximation, 
— by  taking  too  many  to  market  one  day,  and  taking  some 
of  them  home  again, — by  taking  too  few  another  day,  and 
not  having  them  to  sell  when  they  were  asked  for.  The 
waste  of  which  Mr  Chadwick  speaks  is  simply  the  miscal- 
culation of  what  is  wanted,  which  inevitably  arises  when  we 
begin  to  provide  for  the  wants  of  others.  Mr  Chadwick 
says  ten  capitals  are  frequently  employed  in  England  where 
nine  would  be  enough  :  exactly  so,  because  there  was  no 
means  of  finding  that  nine  would  be  enough,  except  by  find- 
ing that  eight  were  not  enough,  and  that  ten  were  too  many. 
The  reason  why  Mr  Chadwick  makes  so  strange  a  pro- 
posal is  that  he  has  only  looked  at  a  certain  class  of  cases. 
He  tells  us — '•  I  may,  perhaps,  best  expound  the  principle 
"  by  which  the  differences  in  result  presented  in  tliis  one 
"  table,  and  others  from  different  branches  of  service  are 
"  governed,  if  I  relate  the  circumstances  under  which  th.it 
"  principle  was  preseuted  to  me.  From  1838  to  1841, 
"  whilst  examining  the  sanitary  conditions  of  town  popu- 
"  lations,  I  found  urban  districts  in  England,  where  there  are 
"  two  or  three  sets  of  water-pipes  carried  through  streets 
"  which  might  be  as  well  or  better  supplied  under  one  esta- 
"  blishment,  and  competitions  ending  in  strict  monopolies, 
"  had  and  deficient  supplies  at  high  charges  to  the  public, 
"  with  low  dividends  to  the  shareholders,  and  an  almost  im- 
"  practicability  of  improvement  in  their  separate  condition 
"  without  augmenting  the  already  excessive  charges  of  the 
"  ratepayers  or  further  reducing  the  low  returns  to  the 
"  capitalists.  These  competitions  are  what  I  then  desig- 
"  nated  as  competitions  '  within  the  field  of  service.'  As 
"  opposed  to  that  form  of  competition,  I  proposed,  as  an 
"  administrative  principle,  competition  '■for  the  field,'  that  is 
"  to  say,  that  the  whole  field  of  service  should  bo  put  up  on 
"  behalf  of  the  public  for  competition, — on  the  only  condition 
"  on  which  efficiency,  as  well  as  the  utmost  cheapness, 
"  was  practicable,  namely,  the  possession,  by  one  capital  or 
"  by  one  establishment,  of  the  entire  field,  which  could  be 
"  most  efficiently  and  economically  administered  by  one, 
"  with  full  securities  towards  the  public  for  the  performance 
"  of  the  requisite  service  during  a  given  period." 

In  such  cases  as  these  there  are  two  peculiarities.     First, 
the  number  of  competitors  is  always  limited.     The  licensing  a 
gas  company,  like  tliat  of  a  rail  way  company,  always  dependson 
the  public  authorities ;  and  very  reasonably,  as  it  would  be 
impossible  to  have  any  speculator  any  day  tearing  up  the 
public  streets  under  the  pretence  of  laying  down  the  usual 
apparatus.      Some  limitation  is,  therefore,  necessary,  and 
Mr  Chadwick  is  right  in  saying  that  when  the  number  of 
competitors  is  limited  there  is  always  a  virtual  monopoly. 
Gas  companies  and  water  companies  have  always  therefore 
combined,  and  will  always  combine.     As  a  monopoly  is  a 
necessity,  it  is  probable  that  the  monopoly  of  one  good  com- 
pany is  much  better  than  the  monopoly  of  several  bad  ones. 
Secondly,  it  is  possible  to  intrust  the  supply  of  water  or  gas 
to  a  single  company.      If  Mr  Chadwick   had  proposed  to 
entnist  the  supply  of  bread,  say  in  London,  to  a  single  com- 
pany, we  should  have  had  a  more  definite  proposal  to  dis- 
cuss, but  his  good  .sense  has  withheld  him  from  an  idea  so 
monBtron.><.     He  knows,  and  well  knows,  lliat  such  a  plan 
would  ensure  starvation  one  day  ami  excessive  supply  the 
next.     No  human  calculation  could  achieve  an  accurate  esti- 
mate of  the  supply  needful  for  such  a  field.     We  wonrfcr 
that  he  did  not  perceive  that  the  cases  which  seem  to  have 
most  attracted  his  attention  were  very  peculiar  ones ;  that 
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free  trade  was  in  them  impossible,  and  that  it  is,  therefore, 
waste  of  time  to  discuss  ils  expediency  ;  that  in  tliera  it  was 
possible  for  the  monopolists  to  make  some  approximation  to 
the  demand  to  bo  supplied,  whereas  in  tlie  great  fields  of 
industry  no  such  approximation  could  bo  fancied  even  by  a 
sanguine  theorist. 


THE    FRENCH     TARIFF. 

It  will  be  remembered  that  by  Articles  I.,  II.,  XV.,  XV  I.,  of  the 
Commercial  Treaty  between  England  and  France,  the 
Government  of  tbo  latter  country  contracted  to  reduce  the 
duties  levied  on  British  produce  and  manufactures  in  the 
following  manner,  to  the  following  degree,  and  at  the  follow- 
ing dates  : — 

1.  On  coal  and  cole,  from  July  1,  ISGO,  to  15  centimes 
the  100  kilogrammes,  or  about  13d  per  ton. 

2.  On  pi</  iron,  bar  iron,  and  unprohibited  steel,  specific 
duties  (to  be  afterwards  fixed  by  a  commissi.in)  not  exceed- 
ing 30  per  cent,  ad  valorem,  from  October  1,  1860,  and  not 
exceeding  25  per  cent,  from  October  1,  1S64. 

3.  On  worked  metals,  machines,  tools,  &c.,  specific  duties 
not  exceeding  SO  per  cent,  from  December  31,  1860  (or 
sooner  if  it  could  be  managed),  and  not  exceeding  25  per 
cent,  from  October  1,  18C4. 

4.  On  flax  yarns  and  manufactures,  specific  duties  not 
exceeding  30  per  cent,  from  June  1,  ISCl,  and  not  exceeding 
25  per  cent,  from  October  1,  1864. 

5.  And  on  all  other  articles  similar  rates  of  duty  from 
October  1,  1860,  and  October  1,  1S64,  respectively. 

The  reduced  duties  on  coal  and  coke  came  into  operation 
at  the  specified  date.  Since  that  period,  as  our  readers  will 
be  aware,  conferences  have  been  carried  on  in  Paris  between 
Mr  Cobden  on  one  side,  and  M.  Rouher,  French  Minister  of 
Commerce,  on  the  other,  assisted  by  two  or  three  practical 
officials  of  both  nations,  for  the  purpose  of  fixing  the  specific 
rates  of  duty  which  should  be  charged  upon  the  various 
articles  of  import  referred  to  in  the  treaty— those  specific 
rates  to  be  kept  within  30  per  cent,  ad  valorem  in  the  first 
instance,  and  25  per  cent,  afterwards.  The  French  have  a 
great  objection  to  the  system  of  ad  valorem  duties,  as  giving 
rise  to  much  trouble,  constant  disputes,  and  occasional 
fraud — an  objection  which  is  shared  "more  or  less  decidedly 
by  the  Customs'  authorities  of  every  country ;  and  it  was, 
therefore,  determined  to  fix  specific  duties  in  every  case 
where  no  peculiar  or  insurmountable  objection  presented 
itself  The  aim  of  the  French  Commissioners,  as  a  rule, 
was  naturally  enough  to  fix  these  specific  duties  as  near  the 
raaximuai  of  30  per  cent,  as  possible  ;— that  of  the  British 
Commissioners  was  of  course  to  fix  them  as  much  below  this 
limit  as  their  French  colleagues  could  be  persuaded  to  agree 
to.  From  all  we  have  been  able  to  learn,  the  French  Minis- 
ter of  Commerce  manifested  throughout  the  wliole  inquiry 
and  discussion  much  fairness  and  liberality  ;  and,  judging 
by  the  results,  the  representatives  of  English  manufacturing 
interests  must  have  conducted  their  part  of  the  conference 
with  great  ability  and  firmness.  The  labour  gone  through 
^iu*  CommiKsioners  has,  we  believe,  been  very  great. 

The  Moniteur  of  the  30th  of  September  publishes  the  first 
portion  of  the  new  tariff,— that  relating  to  iron  and  steel,  which, 
according  to  the  terms  of  the  treaty,  was  to  come  into  operation 
on  the  1st  of  the  present  month.     The  English  Government 

.rn?  °f°,K  *?  '^'fl.".'"=  "'"  ""■'"•«'  y«'  ">»de  public  their  ver- 
•ion  of  the  tariff;  but  we  may  reproduce  the  official  French 
version  as  correct  and  reliable,  since  it  is  published  with  the 

ind  m':"  r"n  "'  ^l,"^'"—'-  M.  RouLr,  Lord  Cowley 
and  Mr  Cobden.  We  here  give  it  rendered,  accurately 
enough  for  practical  purposes,  into  EngU.,h  weichts  and 
money,  uking  1 .000  kilogramme,  to  the'ton,  and  25  fri 
to  the  pound  sterling.  As,  however,  the  various  articles  are 
only  given  with  their  Irench  technical  name*,  it  is  possible 
that  we  may  not  always  he  perfectly  correct  or  precise  in 
renderinp  them  into  their  English  equivalents.  We  give  in 
a  parallel  column  tbo  duties  hitherto  chargeable  on  the  same 
articles,  wherever  we  have  been  able  to  ascertain  them.  It 
will  be  seen  that  in  most  insUoces  the  reduction  has  been 
Ve^  material,  and  has  usually  ejceeded— often  greatly  ex- 
ceeded—that  promiMd  in  the  original  treaty.     We  cannot 


charge  the  Emperor's  Government  with  not  having  kept  faith 
with  us  in  every  particular  and  in  liberal  measure. 


Description  of  Article. 


Iron  ore   Free. 

IroD  dross  and  refuse 7»  Cd 

Kawiron  ijonti  liruie),k  ft fgaxenls of  sacb  38«  44 
Purified  raw  iron,  called  moii'f,  and  old 

fragments  of  such  C'i 

Cast  iron  ( ri-r   bjiii)  and  iron  in  "prUmu, 

still  containing  some  droes    Probibited. 


Duty  per  ton  la  MlUngi. 


Old  Doty. 


Duty  from     Duly  fi 
Oct.,  1860.      Oct.,  l^ 


Bar,  rail,  and  rod  iron  (except  as  under)  ■; 

Iron  plates  and  hoops  weighing  less  than 
200  kilogrammes 

Ditto,  of  a  heavier  sort  and  larger  dimen- 
sions ... 

Sheet  iron 

Iron — tinned  or  coppered  (usually  called 
tin)    

Iron  wire 

Steel  in  bars    

Steel,  in  thick  plates 

Steel,  in  thin  plates 


1  Varying  , 
rates,  from;  ' 
flOs  to  136«  J 

1928 

192s 
1929 

3848 

208s 

208s 

Various, 

480b,  lOSCs 


Steel  wire    672b 


Free. 
I'ree. 
20j 

30s 

40» 

56s 

68s 

768 
104s 

1288 
112s 
120b 

176s 
240s 
240a 


Free. 

Free. 
16s 

22a 

36s 

48s 

60s 
60b 


104s 
80s 
1048 
144s 

200s 
2003 


As  to  the  extent  to  which  these  duties  will  permit  i  • 
facilitate  the  admission  of  iron  and  steel  into  France,  we  ca 
offer  no  opinion.     This  is  a  matter  for  the  decision  of  prai 
tical  men. 

We  observe  that  a  discussion  has  arisen  in  the  columns  > 
the  Times  as  to  the  alleged  difference  of  10  per  cent,  in  tli 
duties  levied  at  the  French  Custom  House,  according  as  th 
articles  are  imported  in  French   or  in  foreign   ships.     The 
City  article  on  Wednesday  mentioned  t!ii»  differential  duty  in 
favour  of  the  French  flag  :  a  letter  signed  "  F."  in  Thursday'- 
inipres.sion  declares  that  this  difference  ceased  in  consequem^ 
of  a  treaty  bearing  date  in  1826.     We  are  by  no  means  clea 
upon   this  point ;  but  it  well  deserves  immediate  attention 
By  Art.  X.  of  the  Treaty  of  January  'J3,  1860,  all  differentia 
/oca/ dues  are  abolished  ;  but  the  document  is  silent  as  !• 
the  special   piivileges  of  merchandise  imported  in  French 
bottoms. 


MR    GLADSTONE    AND     THE    REVENUE. 

The  interest  of  the  usual  Revenue  Returns,  which  we  publisli 
elsewhere,  mainly  consists  in  the  possible  evidence  which  thin 
may  afl'ord  us  of  the  real  effects  of  Mr  Ghidstone's  Budget 
All  that  theory  can  suggest,  whether  true  or  untrue,  ha- 
probably  been  said  on  that  now  celebrated  financial  efibri. 
and  nothing  but  trial  remains  to  give  us  instruction.  As  ti 
the  Excise,  we  are  even  yet  without  an;/  adequate  means  ol 
testing  Mr  Gladstone's  calculations  by  experience.  The 
retention  of  the  paper  duty  by  the  House  of  Lords,  and  the 
anomalous  periods  at  which  the  malt  duty  has  been  col- 
lected, render  it  impossible  usefully  to  compare  the  actual 
yield  of  the  half-year's  revenue  with  the  calculation- 
of  the  Chancellor  of  the  Exchequer  on  the  revenue 
of  last  year.  We  must  wait  (or  a  longer  period  before, 
on  this  part  of  the  subject,  we  can  judge  at  all. 
And  even  with  regard  to  the  Customs,  there  are  many 
circumstances  which  forbid  us  to  take  our  experience  of  the 
period  which  has  elapsed  since  the  oth  Febru.iry,  when  Mr 
Gladstone  proposed  his  original  Budget,  as  un  exact  cri- 
terion of  the  ultimate  effects  upon  the  income  of  the  entire 
financial  year.  AVe  cannot  at  once  know  the  precise  effects 
of  such  a  complex  accumulation  of  changes  as  Mr  Gladstone 
this  year  made.  Still  it  is  worth  while  to  compare  the 
estimate  with  the  result. 
Mr  Gladstone  calculated  that  if  there  had  been  no  treaty  with 

France,  the  Customs  rereuue  for  the  year  ending  April  I,  £ 

1860,  would  have  bwn   24,7.'iii,(M"i 

But  that  in  consequence  of  the  treaty  it  would  be  only  24,lli),iH»i 

Leaving  a  loss  of,  prerious  to  April  1, 18C0  640,0(i' 

He  again  calculated  that — 

The  duties  he  abolished  would  have  yielded 2,771,(K)<i 

But  that  ounsnmptiou  would  increase  iu  conteqaeuce  of  their 

abolition  by  671,(K)0 


Thus  leaving  an  nllimate  loai  to  the  rerenne  of  ...  2,100,UUU 
And  if  we  add  these  two  suras  together  we  Imve — 

Katimated  falling  offiu  the  Cuitomi  revenue  before  the  let  of  £ 

April.  1860   „ 640.000 

Ditto  after  ditto   ». 2,100.080 

Total  2,740,000 
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Now,  what  arc  the  facts  as  yet?  The  Customs  revenue 
actually  yielded  before  the  1st  of  April  24,460,902/. 
And,  deducting  this  from  what  would  have  been  the  yield  if 
there  had  been  no  reductions  of  duty,  viz.,  24,750,000/,  we 
liave  a  reduction  of  only  290,000/,  instead  of  040,000/,  as 
Mr  Gladstone  calculated. 

During  the  half-year  which  has  passed  since  the  1st  of 
April  last,  there  has  been  a  diminution  in  the  Customs 
revenue  of  1,064,507/,  and  if  we  double  this  by  way  of 
hypothesis,  we  have  for  the  whole  financial  year  2,129,014/, 
which  is  almost  exactly  Mr  Gladstone's  estimate  of  what  it 
would  be.  On  the  assumption  that  the  next  half-year  will 
be  similar  to  the  past,  the  account  stands — 

£ 

On  Castoms  Kevenae— IjOss  before  1st  of  April ...        290,000 
Loss  after  Ist  of  AprU 2,129,000 

ToUl    2,419,000 

which  is  more  than  a  quarter  of  a  million  better  than  Mr  Glad- 

•one  estimated  it,  although  he  deducted  so  large  a  sum  as 

71,000/  for  a  hypothetical  augmentation  of  consumption. 

If,  again,  we  look  at  the  last  quarter  only,  our  readers 

■  W  see  that  the  Customs  duties  of  the  quarter  have  fallen 

t'  by  (JSH,866/  as  compared  with  the  corresponding  quarter 

1   1851*.     But   something  like    180,000/  of  this   apparent 

tailing  off  is  not  real.     It  will  be  remembered  that  it  was  in 

•Tilly,  1859,  that  the  Chancellor  of  the  Exchequer  proposed 

-  long-deferred  Budget.     It  was  feared  that  he  might  in- 

.ease  the  tea  duties,  and  the  consequence  was  that  large 

juantities  paid  the  duty  in  anticipation  of  the  dreaded  rise. 

How  considerable  this  extra  duty  was  is  shown  by  the  im- 


port tables  for  last  July,  which  give  11,319,917  lbs  of  tea 
as  having  paid  duty  in  July  1859,  as  against  about  six 
millions  and  a  half  in  the  same  month  in  1858  and  1860. 
Diminishing  the  decrease  on  Customs  duties  for  the  quarter 
by  (say)  180,000/  from  this  cause,  we  shall  have  the  real  de- 
crease about  500,000/.  Mr  Gladstone  calculated  the  an- 
nual decrease  on  Customs  duties  at  2,100,000/,  which  gives 
as  near  as  possible  a  decrease  of  500,000/  quarterly.  His 
calculation  is  therefore  very  near  the  mark. 

Of  course  we  give  these  calculations  only  for  what  they  are 
worth.  "We  are  well  aware  that  many  causes  may  be 
assigned  which  will  affect  the  actual  yield  of  the  Customs 
revenue  during  the  next  half-year,  some  unfavourably  and 
some  favourably.  Still  we  should  look  at  the  facts  which 
we  have  before  us.  And  they  certainly  prove  that  we  need 
not  fear  any  such  collapse  of  our  whole  indirect  revenue  as 
some  persons  anticipated  a  short  time  since.  That  Mr 
Gladstone's  Budget  entails  a  serious  addition  to  the  income- 
tax  we  have  never  doubted;  it  means  an  additional  two- 
pence or  threepence  in  the  pound  on  our  incomes,  and  we 
would  not  underrate  for  a  moment  the  importance  of  this 
effect.  We  know  the  unpopularity  of  direct  taxation,  and 
we  are  alive — perhaps  nervously  alive — to  the  possible  con- 
sequences. But,  on  the  other  hand,  it  is  of  great  importance 
that  the  actual  state  of  our  revenue  should  be  correctly  un- 
derstood, and  that  we  should  not  imagine  our  national  in- 
come to  be  irreparably  injured  when,  in  fact,  we  are  collect- 
ing, with  unprecedented  ease,  a  revenue  larger  than  we  ever 
before  collected  in  a  year  of  European  peace. 


THE    REVENUE. 

-.\n  Abstract  of  the  Gross  Produce  of  the  Revenue  of  the  United  Kingdom,  in  the  undermentioned  periods,  ended  September  30 
1860,  compared  with  the  corresponding  periods  of  the  preceding:  year. 


<^>toinf. 

EseiM   

Stampa  »....». 

tMMMt 

Fre^ai  1/  Tm 

PatiOlllc* 

Crmni  Luub... 


Quar*.en  ended 


Dvc  SI,         March  31,  i     Juiin  :tu, 
IM9  I»e0         {         18C0 


Sept.  90, 
ISDO 


Year 

ended 

Sept.  ;to, 

1860 


4 

6,«*,(00 
i,3C0,0wV 
2,018,00(1 
l,42>,<>0'> 
^3«,000 
«30,0«« 

u,aoo 

131,820 


£ 
S,IMO,l>IS 
4.S07  0aO 
2,IS8,0I« 

313,000 
6,0«2,000 

91\000 

7S9,17J 


£ 

5,732,777 
S,114,000 
»,0n«,a42 

i,3H<>no 

1,088,810 

8St\0«0 

f<S,OM 

t7e,339 


£ 

S,888.000 

5,089,000 

2,0.58,000 

ion,  000 

3,281,000 

800,000 

G5,.'i63 

319,898 


17,112  830       20.tl9807        l«.819,I74     I  10.698,186 


£ 

23,39(;,395 

20,070  0(JO 

8,267,2.58 

3,!47,00O 

10,309,816 

3,370,000 

289,.'»U« 

1,849,940 


70,809,977 


Quarters  ended 


Dec  31, 

18.58 


March  31, 

1859 


Jufie  :I0, 
18.^9 


£ 

(!,209,187 

5,004,000 

2,029,000 

1,38.3,(KX! 

847,000 

800.000 

82,.)00 

917,971 


£ 

.5,914295 

3,187,0':0 

2.001,399 

312,000 

2,481.0  0 

830.000 

72,«0O 

340,313 


£ 

6,108.418 

4,94.5,ii|in 

1,960.582 

1,:m9,G0ii 

7«2,106 

;85,0u0 

•>4,»00 

497,0.0 


Sep'.  30, 

1S.59 


£ 

6,  .57(1  866 
.5,.549,000 
1,937,000 

146,000 
1,874,000 

780,000 
61,979 

339,931 


17,032,658     I  l».20O.fi07     '  lfi,492.2.5G     ;  17,264.776 


Year 

ended 

Sept.  30, 

1859 


£ 

24,808,766 

19,688,000 

7,987,981 

3,190,000 

6,086,106 

3,25^000 

281,.579 

2,095,865 


65,990,297 


IL— Incrcaae  and  Decrcaae  in 


the  Quarter,  Half-year,  and  Year  ended  September  30,  1860,  as  compared  with  the  corresponding 
periods  of  the  preceding  year. 


Ca«fom>  ...»»M. 

ElClM 

fcuinpe ....... .... 

T«ae«    .. .» 

PlO|>ert|r  Ta<.». 

rft.t  Ofllce « 

Crnwn  Landt*.. 
MlacalUa»»it.... 

To  all  . 


Quarlei  ended  .Sept  30,  1(60. 


IncrcaM. 


ii<,aoo 

20.000 

407,000 

fn,000 


M«,i89 


Decrease. 

i 

«88,860 
4«0,O0O 


14,333 
1,173,199 


Half-year  ended  Sept.  3C,  1860. 


Id  crease. 


223,060 
25,000 
713,710 

i;o.O(») 
.•.,rw9 
■IN,  356 


1,075,815 


Decreaaa. 


X 

1,064,507 
291,000 


/<0C,«10 


i:2;9,>i:<2 
Net  Decrease. 


Vear  ended  Sept.  30,  li60. 


1,383.000 

279,277 
67,(MI0 

4,n-j;i,-io 
i:.'.,iMMi 

V,989 


£ 
1,412,371 


248,928 


6,477,976 


1,658,296 


£4,819.680 
Net  Increase. 


III. — An  Account  showing  the  Revenue  and  other  Koccipta  of  the  Quarter  ended  September  30,  18(;o,  the  Application  of  the  same 

and  the  Charge  of  the  Consolidated  Fund  for  the  itaid  Quarter,  together  with  the  Surplus  or  Deficiency  upon  such  Charge. 

■anloi  balane*  btr<nd  th*  charge  ef  tha  Coanlldalad  Fund,  ftir  Um  qnartar 
tB<M  June  30,  I8M,  Tia. :—  £ 

Gnat  llrilaia „....„.~.»....~ » ~. 

InitBi _ "..      «3».in 


iMMM  neelTCd  In  Um  qoutar  «a4«l  Sapk  10,  UM.  (•  dwwD  ta  acmsot  t. 
'     goat  raeilTCd  in  the  quaiMr  cadat  Sapl.  30,  I860,  In  repajrnMnt  </ 
•tnacm  (at  pnbBc  wockj,  Ac ~ 


09,61 1 
la,C5«,16C 

3S«,»24 

",«»,ec: 


Net  Amoant  spnlled  oot  of  the  Income  for  the  qnarlor  ended  Scplcmbflr 
30,  1»«),  In  redonptlon  of  Kxchequor  Ullla  (deliciency).  for  the 
<ioart«rand«dJBi»3»,  1860,  Til.:-  "'        £ 

T^J*'^'V 1,589,668 

DMa<t— Bedttpiea  by  Sinking  Fund 396,0(K) 


balnf  Um  4aMcncr,  on  30tli  S^t,  18(9,  npon  Um  duvta  of  tk« 
•"  '  '  —  ^iq  Great  Brllaltt,  to  meet  tna  uifilands,  and  otlier 
ki  Ibe  qo.irter  is  DaoMnbar  31.  IMO,  and  for  nliich 
(Mctawy)  wlU  b*  itntd  la  that  qnarter >,OT2,01« 


.  I,I9;l,5«0 

Amount  applied  out  of  the  Income  to  Supply  Servlcos  In  the  qnarter  ended 

Meptemtcr  30,  mm 12,042.378 

Charge  of  the  Cootalldated  Fund  for  the  qnarter  ended  tfepieniber  .10,  IWW,  ria.  :— 

e 

Intereatol  the  rcnnanent  Debt  8,572.017 

Tsnninable  l>cbt  « 024.I11 

TIwCItU  I.IM   -. l(Ki,7.-,9 

Oilier  chargea  on  CnneoUdatad  Pond  4  9,113 

Adranoaa  tor  l'ol.llc  Works,  *«.  _ -•-     'iSi.'^'i 

•iBktagFnnd „....„ «8,041 


Suptoa  balance  In  IreUnd  beyond  the  charire  of  the  ConaoUdalad  Fond  In 
Ireland,  fcr  the  quartar  ended  Otptenibcr  30,  I860 


20,721,31; 


7,SM,478 
208,  «00 

20,722,317 
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THE  UNFINISHED  HAKVEST. 
A  WBBK  of  dry  weather  will  mitigate,  but  cannot,  in  any  material 
degree,  repair  the  loss  and  injui-y  sustained  by  the  English  farmers 
during  the  present  disastrous  season.  "Various  efforts  are  made  by 
the  daily  press  to  make  tilings  pleasant  commercially,  by  means  of 
statements  that  no  serious  mischief  has  been  done  to  the  corn 
crops,  that  the  yield  of  wheat  will  be  scarcely  under  an  average, 
and  that,  after  all,  tlie  season  of  18C0  will  not  prove  a  bad  one. 
There  is  no  warrant  in  facts  for  any  such  general  results,  and  the 
•eparato  data  on  which  they  are  professed  to  be  founded  have  only 
a  mmimum  basis  of  truth.  Upon  the  very  light  and  dry  soils 
there  were  some  crops  of  wheat  larger  than  usual  on  such  soils. 
The  wet  weather,  in  spite  of  the  low  temperature  and  absence  of 
suushiue,  suited  them.  There  early  sowing  is  practised,  and  when 
the  fortnight  of  dry  weather,  which  commenced  on  the  29th  or 
30th  of  August,  set  in  the  wheat  was  ripe,  and  could  be  carried 
after  standing  in  the  field  for  a  short  time.  Such  wheats,  where 
stacked  before  the  rain  recommenced,  will  be  dry  and  fit  lor  im- 
mediate use.  On  such  soils  the  barley  crops,  which  were  later, 
have  suffered  more  than  the  wheat.  But  even  in  these  more  favoured 
localities  the  interval  of  drj-  weather  was  too  short  to  enable  the 
farmers  to  stack  all  their  wheat,  and  consequently  considerable 
breadths  remained  in  the  field  throughout  the  latest  rains,  and  are 
pretty  much  in  the  same  state  as  the  wheats  on  the  stronger  lands. 
On  the  strong  and  loamy  soils  the  wheat  crops,  generally,  were 
not  ripe  enough  to  cut  on  the  30th  of  August,  and  before  any  im- 
portant quantity  could  be  cut  and  carried  the  rain  returned,  and 
j'ut  a  complete  stop  to  all  harvest  works.  AVhat  has  been  stacked 
IS  in  a  condition  so  damp  that,  without  kiln-drying,  it  will  be  quite 
unfit  for  present  use,  and  many  millers  are  so  drying  the  damp 
wheats  they  buy.  It  is  s;iid  the  quantity  of  wheat  will  not  be  so 
deficient  as  the  quality,  which  is  undoubtedly  true  ;  but  though 
the  crops  vary  a  good  deal,  according  to  the  condition  ofthelandon 
which  they  have  grown,  as  a  rule  the  weight  will  be  light,  and  the 
quantity  per  acre  less  than  an  average. 

This  view  is  confirmed  by  all  the  authentic  reports  we  have  met 
with.  In  the  general  agricultural  report  of  the  Mark  Lane 
Expresi,  for  September,  it  is  stated  "  that,  with  some  few  excep- 
tions, the  aggregate  growth  is  a  deficient  one,  even  though  we 
hear  of  five  and  even  six  quarters  to  the  acre  having  been  pro- 
duced on  well-farmed  land."  As  to  the  condition  of  the  now 
wheat,  it  is  said  "  the  crop  lias  seldom  turned  out  worse."  The 
bulk  of  the  samples  offered  for  sale  during  the  last  two  or  three 
weeks  have  "  proved  wholly  unfit  for  millers'  purposes,  without  a 
very  large  admixture  of  dry  foreign."  Fortunately  there  will  be 
gTMt  qoantitics  of  dry  foreign  wheat  to  be  used  for  mixing.  But 
nothing  can  be  more  absurd  than  to  mistake  the  actual  position  of 
our  own  crops.  With  the  world  open  to  us,  we  have  no  fear  that 
the  nation  will  suffer  anything  like  scarcity,  though  prices  of  food 
most  necessarily  be  comparatively  high.  Farmers,  however,  will 
suffer,  and,  in  many  cases,  severely  ;  the  poorer  and  small  occu- 
piers faring  the  worst. 

ITie  Cambridgeshire  report  of  the  same  paper  says  (September 
29)—"  There  is  probably  one-third  of  the  wheat,  and  about  half 
the  barley  still  in  the  field,  while  some  of  our  farmers  have  har- 
vested scarcely  anything." 

The  report  from  South  Hertfordshire  says — "  Many  stacks  of 
oats  and  wheat,  hastily  put  together,  have  had  to  be  moved — oats 
especially— from  the  straw  being  green,  having  heated  exten- 
Bvelv.  Very  little  wheat  has  yet  been  carted  in  good  order  lor 
grinding."  Spring  wheat  is  a  good  deal  sprouted.  Beans  are 
good  on  wcU-tiUed  hind,  but  they  "  will  be  weeks  before  they  are 
fit  to  stack." 

The  last  week  has,  however,  been  very  favourable,  as  there  has 
bMB  both  sun  and  wind. 

la  Buckinghamshire,  on  the  29th  of  September,  the  report 
says—"  Threc-fC'Jlhs  of  the  wheal  out  in  this  district ;  indeed, 
many  have  not  carted  any  description  of  com."  A  fortnight's  dry 
weather  was  deemed  necessary  to  clear  the  fields. 

In  Warwickshire  the  wheat  was  carried  ii)  a  Uamp  state,  but 
little  of  it  had  sprouted. 

The  South  Nottin|^uunshirc  report  says  of  the  wheat  already 
housed  (29th  September),  that  "  even  that  proportion  secured 
under  the  niiwt  fiiTonrablu  circumstances,  when  suumitlud  to  the 
thrashing-macbinc,  (urns  out  in  very  many  instances  unfit  for 
grinding."  llic  produce  is  also  sUtcd  to  bo  Icis  than  an  average. 
In  Scotland,  the  weather  has  been  much  better  than  in  Kngland, 
and  though  the  harrert  hM  been  ktc,  it  will  not  prove  n  bad  one. 
The  potatoes,  too,  arc  turning  out  well  in  that  port  of  tiic  i.-iland. 
One  fanner  in  Rcrwickshire  is  recorded  to  have  sold  75  acres  of 
potatoes  at  6/  10s  per  acre. 

In  Knglacd,  the  potatoes,  as  well  as  the  turnips  and  mangold 
wurtzcl,  are  simost  universally  bad.  In  Herefordshire  and  other 
counties,  hajr  is  selling  already  at  6/  and  7/  per  ton. 


IRISH    AGllICULTURAL    STATISTICS. 
The  abstract  of  the  Statistical  Returns  for  Ireland,  showing  t! 
average  crops  and  the  number  of  live  stock  in  the  year  1859-1' 
has  just  been  issued,  and  some  of  the  facts  disclosed  possess  coiit^i- 
derable  interest.    As  might  have  been  expected,  from  the  extreini' 
scarcity  of  fodder  by  which  the  Irish  farmers  were  afflicted  duriiiL' 
last  winter  and  spring,  there  has  been  some  diminution  of  stm 
tliis  as  compared  with  last  year.  "It  is,  however,"  says  the  Re^^tia:  - 
General,  "  satisfactory  to  find  that  the  decrease  in  cattle  and  shi.  [i 
is  not  so  great  as  might  have  been  expected,  when  the  extraordinary 
prices  of  hay  and  allfeeding  for  farm  stock  are  taken  into  accomit." 
The  changes  arc  as  under  :  — 

In  1859.  In  1860.  Decrease. 

Horses    629,075    620,938     8.137 

Cuttle  3,81i>,.')9S     3,599,235     216,363 

Sheep  3,592,804    3,537,846     64,958 

rios,  on  the  contrary,  have  increased  in  1860  by  2,839,  or  from 
1,'|S5,751  to  1,268,590. 

There  has  been  a  total  decrease  in  cereal  crops  in  1860  of  15,223 
acres,  which  arises  from  the  Biualler  number  of  acres  of  oats,  here 
and  rye,  and  beans  and  peas  grown,  for  there  has  been  an  increase 
in  wheat  of  5,467  acres,  and  in  barley  of  3,070  acres.    There  has 
also  been  a  total  decrease  of  all  green  crops  (including  potatoc  '^ 
of  28,949  acres.    The  decrease  of  land  under  flax  crop  also 
1 860  is  7,838  acres.     Against  such  decreases  there  is  an  increanc 
in  meadow  and  clover  of   157,375  acres,  showing  an  increate 
land  under  crops  in  1860  of  105,365  acres.     This  seems  to  be  tl 
prevailing  tendency  of  Irish  cultivation,  for  from   1856  there  h 
been  an  almost  continuous  decline  of  cereal  crops,  and  of  tumil 
and  cabbage,  while,  during  the  same  period,  potatoes,  mangel,' 
carrots,   vetches,  rape,  flax,  and  clover  and  meadow  crojjs   havei 
increased.     There  can  be  no  doubt  that  Ireland  is  essentially 
country  of  grass  and  green  crops,  and  as  farms  become  consolidati 
and  enlarged,  we  shidl  expect  to  find  an  increase  of  acres  imd( 
green  crops  and  some  diminution  of  the  grain  crops.  ^ 

Comparing  the  numbers  of  live  stock  in  1855  and  J860,  we  find 
that  between  those  years  horses  increased  64,651,  while  cattle 
increased  34,835  only.  Sheep  durin"  the  same  period  deci 
64,496.  rigs  increased  90,985.  Thus  taking  the  decrease 
216,363  cattle  which  has  occurred  between  1859  and  1860, 
tlie  number  of  cattle  is  now  considerably  less  than  in  1855,. 
while  sheep  have  not  maintained  during  the  same  period  Aj 
greater  increase  than  about  9,000.  The  value  of  all  kini 
of  live  stock,  except  pigs,  has  decreased  between  1859  and  1860, 
but  as  between  1855  and  1860  there  has  been  a  considerablaj 
increase  in  value  on  all  kinds  of  stock  save  sheep  wberein  thej 
decrease  amounts  to  70,946^.  By  far  the  greatest  increase  of  vali 
is  on  horses,  amounting  to  517,208/.  The  decreased  value 
cattle  last  vear  reaches  the  serious  sum  of  1,406,359/. 

The  Registrar-General  again  refers  to  the  evil  caused  by  weedtj 
whicli  are  allowed  to  seed  on  the  land  in  Ireland,  and  hopes  that  "  ft 
Bill  to  provide  for  the  destruction  of  certain  weeds  in  Ireland,"  which.] 
was  last  session  introduced  by  Sir  Wm.  Somerville  and  Mr  Bellew, 
may  be  passed  in  1861.  We  fear  weeds  will  only  be  extirpated^ 
alter  the  farming  has  been  more  generally  improved.  In  refei 
to  emigi-ation,  we  learn  that  the  total  number  of  persons — of 
sexes  and  all  ages — who  emigrated  from  the  1st  of  May,  183! 
to  the  1st  Sept.,  1860,  was  1,140,982.  In  the  year  1860  thCJ 
number  was  62,185  against  59,409  in  1859.  This  appUes  to  the! 
first  eight  months  of  1859  and  1860. 


fi^fttraturr. 


COMMERCIAL    LITERATURE. 

Tn£  Levakt  Quakterly  Review  of  Literatirb  and  Sciksce. 
Edited  by  R.  F.  Foote,  M.D.    No.  I.    July,  I860.     Con- 
stantinople :  Printed  for  the  Proprietor,  at  No.  1,  Rue  do  la 
Banque,  Galata.    London  :  Saunders  and  Otley. 
This  is  a  publication  of  considerable  interest.     Its  outward  appear- 
ance is  not  in   it?  favour,  the  typography  being  wretched,  and  de- 
faced by  countless  misprints.     But  there  is  a  vigour  and  good  sense 
in  the  writing,  which  show  it  to  bo  the  work  of  energetic  me; 
who  will  jiersevere  till  all  the  petty  obstacles  are  overcome   wh: 
must  attend  the  editing  of  lui  English  Review  in  a  foreign  city,  when-, 
as  I)r  Foote  tells  us,  there  are  "  no  English  compositors  to  be  had, 
and  every  letter  of  manuscript  must  be  written  like  copper-plate." 
The  Review  is  divided  into  three  parts;  (1)  Original  Communi- 
cations and  Reviews;  (2)  Report  on  Sociid  Economy  j  (3)  Mi-- 
cellany.     The  best  articles  are  the  opening  paper  by  the  Edit 
"  Un  the  Necessity  of  a  Levant  Quarteriy  Review  of  Literatu: 
Science    nnJ   General    Information,'"— a   review   of  Heuschlmgs 
"Empi'ro  do  Turquic,"    and   the  valuable    "Report    on  Social 
Economy:  Cotton   Growing   in  Turkey   and  byria,    by  Mr  A\ . 
Sanuford.    From  this  paper  we  extract  the  foUowmg  passages, 
which  are  well  worthy  ol  attention  :—  ,    ,  .    ,       „    ,•  . 

Abuit  of  ouihoriiv.  commilied  by  officUU  entruited  with  the  collection 
of  itxei  on  land  in  Aiistic  countrie.,  has  deprc.»ed  cuhiv»tion,  »nd  bu 
been  undoubtedly  one  of  ihe  princip«l  c«u«e.  in  India  and  lurkeyol 
much  land  lying  WMte,  whicti  migtit  have  largely  participated  in  ihe 
golden   harve.t«  deiited   from  the  cotton  tiade.    Of  vital  conaequence 
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^   this   quettion    of   the  mode    of  raising  taxes  from    the   cultivator, 
hose  welfare  affects  the  sources  of  so  many  branches  of  industry.     No 
i'^ject  more  earnestly  demands  the  solicitnde  of  Governments,  and  atten- 
>a  is  now  especially  rivetted  to  investigation  and  reform  on  this  e'sen- 
il  point,  both  in  British  India  and  in  the  Ottoman  Empire.       •       * 
Great  difficalties  nndoubtedly  attend  the  rigorous  exaction  of  the  tithes 
n  some  articles  of  produce,  which  are  subject  to  great  variation  in  quan- 
y,  and  require  prompt  removal  and  carcfnl   treatment   on  arriving  at 
,  aturity.     The  presence  of  the  lithe  collector  In  all  parts  of  his  districts 
ai  the  criticsl  moments  is  an  impossibility.    Inspection  of  the  crop  before 
it  is  removed  from  the  ground,  even  with  the  best  intentions  on  the  part 
of  the  collector,  cannot  be  satisfactorily  carried  out;  and  the  right  to  such 
inspection  eaabl«a  an  extortioner  to  exact  sacrifices  from  the  cultivator,  or 
to  afflict  him  by  delays,  which  destroy  a  portion  of  the  fruits  of  his  in- 
iiiitry.     The  evils  of  the  system  may  b«  aggravated   by  sale  of  the  tithe 
speculators,  who  have  no  permanent  interests  in  the  locality,  and  who 
y  exorbitant  pretensions   and   ruthless   abuse   of  temporary  power  im- 
iverish  a  district   and    destroy   the    roots  of   its  future  productiveness. 
:  he   practice   of  selling   tithe   to   the   highest   bidder,    be  he  Turk    or 
Chriitian,  Infidel  or   Jew,  appears  to  be  a  greater  stretch  of  Govern- 
ment prerogative  in  the  caae  of  a  tax  levied  under  a  religious  sanction  than 
would    b«   enacted   by  the   exemption  of  a   single  article  for  a  limited 
period   from   liability  to   its  payment.     Yet  such  exemption  of  a  smgle 
rticle    is    oonsidered    to    be    impossible,   or  at  least  difficult,   though 
.    stimulus   would  be   given   to   the  cultivation   of  cotton,   the    mag- 
tude  of  the  reiulta  of  which  it  is  difficult  to  foresee,  were  Govern- 
ent  to  remit  in  favour  of  the  cultivator  for  a  limited  period  all  claim  for 
the  from  that  one  article,  and  to  give  protection  and  encouragement  to 
'.e  extenaion  of  its  culture.*     Some  mitigation  of  the  evils  of  the  present 
ernicioua   system   is  earnestly  to   be  desired  in   the   interest  both  of 
.  jvernment   and   people,    and  some   relief   might   be  afforded     (if  the 
mporary  concession  be  impossible),  by  the  publicstion  of  a  tariff,  to  be 
iapted  at  the  option  of  the  cultivator  in  lieu  of  tithe,  fi.\ing  a  certain 
im  per  acre  as  a  maximum  on  different  articles,  say  25  piastres  per  acre 
ur  cotton,  the  acceptance  of  which,  when  offered,  should  be  compulsory 
CO  the  tithe  collector;    and  the   payment  of  which  should  render  the 
■CrJculturist  perfectly  free  as  to  the  time  and  manner  of  the  gathering 

aad  the  removal  of   his  crop A  lot  consisting  of  1,000  caotars 

of  selected  cotton  from  an  Egyptian  estate  of  his  Hi^shness  II  Hami  Pacha 
was  sold  in  February  last  at  -Mexandria  on  board  ship  at  thirteenpence 
a  pound.  Great  care  is  at  present  bestowed  on  cotton  on  some  estates 
in  E::ypt,  and  in  consequence  Egyptian  cotton  now  sells  in  England  for 
a  halfpenny  a  pound  on  the  average  higher  than  American  cotton.  The 
quantity  exported  last  year  was  140,000  bales,  and  the  cultivation  is 
nctending.  Nu  less  than  7,000  bales  were  from  the  estates  of  his 
Highness   II   Hami  Pacbi.     Several  Pashas   have  now   entrusted   large 

estates  to  the  management  of  eminent  European  commercial  firms 

The  tithe  is  sup«rsed(d  in  E^ypt  tjy  a  rent  or  land  tax,  assessed  according  to 
the  quality  of  the  land  and  the  facilities  for  irrigation  which  the  land 
iBJoya.  •  •  • 

No  ftseil  obstacle*  exist  on  the  tide  of  France  or  of  England  to  unlimited 
importation  of  cotton  to  their  markets.  The  article  is  duty  free.  The 
Tarkith  impediments  to  development,  viz.,  the  tithe,  the  9  per  cent,  and 
the  3  per  cent,  duties,  amounting  t<>  22  per  cent.,  are  under  the  absolute 
control  of  the  Ottoman  Government,  and  that  Government  can  hsve  little 
hope  that  the  Tuikish  cultivator  can  compete  with  his  American  rival 

ind  pay  those  taxes Uniformity  of  rate  of  taxation  can  only  have 

for  result  the  annihilation  of  many  u<eful  branches  of  iodustrv,  and  in 
•ome  utbcr  cases  the  unnecessary  sacrifice  of  revenue ;  and  yet  Turkey  is 
Mibjscted  partially  to  such  a  ayatem  by  her  treaties  with  friendly  Powers 
All  her  exports  are  su'jected  to  payment  of  12  per  cent,  in  adJition  to 
tithe,  which  amounts  practically  to  the  exclusion  of  some  articles  from 
foreign  marketi,  and  acts  as  a  desth-blo*  to  their  cultivatrun.  Her 
dntica  on  importa  are  bound  down  to  5  per  cenU  on  all  articles 
•like,  by  which  her  power  of  raising  revenue  is  in  some  inttances 
Ujarioasly  contracted,  and  every  branch  of  Turkish  production  and 
industry  i<  placed  at  7  per  cant,  disadvantage  in  competition  with  all 
foreigocr*  on  her  own  aoil  and  in  her  own  ports.  Tiiat  liberty  sbouU 
be  accorded  to  h<r  to  adopt  modifications  which  would  improve 
ber  own  financial  position,  without  detriment  to  the  legitimstc  interests 
of  other  paitiea  to  the  treatier,  appears  so  just  and  reasonable  a  proceed- 
ing, thai  it  is  difficult  to  sup[K»e  that  the  great  Powers  of  Europe  would 
allow  epposition  from  any  quarter  to  counteract  such  a  policy.  Ten  per 
cent,  duties  on  mannfactured  goodi  and  yarns  impuited,  instead  of  5  per 
cent,  as  at  present,  would.  Inflict  no  injury  on  trade,  Turkey  would  stilt 
remain  the  nation  by  which  European  msnufscurcrs  are  the  most 
favoured,  and  the  small  increase  would  supply  an  amount  of  revenue 
which  would  compensate  the  Ottoman  Exchequer  fur  complete  remiaeinn 
of  tithe  and  export  duties  on  cotton  and  grain,  and  some  other  raw 
roducts,  by  the  liberation  of  which  Turkish  agriculture  would  be  anablwl 
enter  int<^>  competition  on  fair  terms  with  any  other  countries,  and  the 
consuming  cspaSilitiaa of  tbepopolation  would  becnnsiil  nicnted. 

Kroin  till:  -Miscellany  we  learn  that  icveral  tn  '■■$  for 

literary  ami  scientific  purpoaea  ore  eatablisbcd  ni  (  MnrM.iNiinoplc. 
I'rficccdings  are  reportetl,  at  more  or  less  lonijth,  from  the 
following : — ^Thc  Imperial  Aledical  Society  ;  The  Con«tantitioj)lr.> 
CoMimittee  on  Railways ;  Tlie  SuIi-(  omtnittce  nn  Quarantine  lur 
the  I.,c\-ant.  of  the  .National  Atsoci.ntion  for  the  Promotion  of 
•^  nd;  The  Constantinople  Mecluniea' Insti- 

»'  ■  le  Malta  Protcrtant  College  ;  The  J^vant 

Quaiaiiiiiit:  Auociatiun ;  and  The  British  Literary  and  Scientific 
Institution  at  Perm. 

The  only  drawback  which  wc  feel  called  npon  to  notice  in  this 
Renew  (except  the  insertion  of  some  trashy  verses)  is  its  occasional 
fanltinets  of  composition.  The  portions  which  appear  to  be 
Editorial  arc  frequently  intenporsed  with  Continental  idioms,  and 

*  nay  and  straw  vt  tithe  frts  in  Toikey. 


an  article  by  Mr  C.  RaffacUi,  on  the  Archeology  of  Asia  Minor, 
is  so  entirely  un-English  that  it  should  have  been  thoroughly 
revised  before  publication.  The  facts  which  he  has  to  tell  are  so 
interesting,  that  such  a  labour  would  have  been  quite  worth  going 
tliroush. 


TuE  Bankers'  Magazine.  Groombridge  and  Sons, 
There  is  nothing  particularly  striking  in  the  October  number  of 
this  periodical.  An  article  on  "  The  Conditions  and  Prospects 
of  Trade"  has  not  inspii-ed  us  with  any  clear  notion  of  what  its 
"  conditions  or  prospects "  are.  Another  paper  contains  a 
violent  attack  "  On  the  Ta.xation  of  Indian  Rupee  Securities." 
All  taxation  is  odious.  As  for  the  Indian  Government  mulcting 
a  portion  of  their  creditors,  we  think  it  will  be  found  that  the 
income  tax  will  be  impartially  levied  on  all  income  paid  by  the 
Indian  Government :  the  clause  in  the  new  Act  is  pl.ain  enough. 
The  object  of  levying  an  income  tax  is  to  make  Indian  income  and 
expenditure  meet,  and,  before  it  is  condemned  as  unjust,  at  least 
some  other  plan  ought  to  have  been  suggested  by  which  this 
chronic  deficit  in  Indian  finance  can  be  an-ested.  It  may  be  very 
hard  to  subject  the  owner  of  Indian  securities  to  pay  an  income 
tax  in  India  and  one  in  England  ;  but  tmless  it  can  be  proved  that 
the  finance  of  England  and  India  are  one  and  the  same  thing, 
which  all  British  statesmen  have  laboured  so  hard  to  keep  distinct, 
wo  suspect  that  the  holder  of  Indian  securities  residing  in  England 
is  by  law  subjected  to  pay  Indian  income  ta.x  in  India,  and 
likewise  English  income  tax  in  England.  The  case  may  be  hard 
— it  may  be  impolitic ;  but  it  is,  as  we  believe,  tha  law.  But  it 
strikes  us  that  the  holder  of  Indian  securities  had  better  pay  a 
double  income  tax  than  have  no  income  at  all,  for  Indian  finance 
is  fast  drifting  towards  bankruptcy. 

There  is  an  article  on  the  General  Indian  Administration,  evi- 
dently emanating  from  an  "  Old  Indian,"  condemning  Lord  Can- 
ning s  administration  as  "governing  India  for  the  Indians," 
because  "  no  one  pretends  that  Englishmen  go  to  Ilindosi^an  for 
the  purposes  of  giving  the  Hindoos  the  blessings  of  a  mild  go- 
vernment," &c.  Alas!  England  knows  now  what  "Old  Indians" 
did  for  India  politically  and  financially.  Other  articles,  carefully 
compiled  from  the  Times  and  Morning  Chronicle.  Mr  Travors's 
remarkable  criticism  on  Mr  Wilson  is  reproduced  with  general 
assent ;  and  the  "  Great  Meeting  of  Creditors,"  originally  con- 
tributed by  Mr  J.  Ilollingshead  to  "  All  the  Tear  Round,"  con- 
stitute, with  the  Banking  Statistics  the  most  instructive  and  inter- 
esting portion  of  the  present  number. 

Tub  Assbr.vnck  Magazine  and  Journal  op  the  IhstiTutb  or 

AcTU.VEiES.  Layton,  Fleet  street. 
This  Maga^ne  is  by  far  too  deep  for  the  general  reader,  but  is 
most  valuable  for  actuaries  and  those  studying  to  become  actuaries, 
and  indeed  for  all  interested  in  liib  assurance,  the  statistics  of 
mortality,  and  the  doctrine  of  probabilities  in  the  ordinary  affairs 
of  life.  The  present  number  contains  a  portion  of  a  very  learned 
paper  "  On  the  Construction  of  Life  Tables,  illustrated  by  a  new  life 
table  of  the  healthy  districts  of  England,"  by  Dr  Farr.  It  also 
contains,  as  illustrating  the  doctrine  of  probabilities.  Sir  John 
Lubbock's  paper  on  the  Clcariiijg  of  Bankers,  which  formed  the 
subject  of  a  leading  article  in  our  last  number;  and  there  is  a  very 
able  paper  by  Mr  Porter,  the  assistant-actuary  of  the  Alliance 
Insurance  Company,  discussing  how  fiir  the  inordinate  mortality  in 
this  country,  as  exhibited  by  the  annual  reports  of  the  Registrar- 
General,  ia  controllalile  by  human  agency.  Mr  Porter  arrives 
at  the  conclusion  that  in  coiisefiuenco  of  phthisis,  fever, 
small-pox,  infantine  diseases,  and  accidental  death,  the  five 
principal  causes  of  death,  an  unnecessary  amount  of  mor- 
tality takes  place  annually,  inasmuch  as  these  causes  are  greatly 
within  human  control ;  and  the  Registrar-Genera!  is  also  of 
opinion  that  100,000  deaths  take  place  annually  which  might  have 
been  prevented.  In  order  to  legislate  effectually  on  these  points 
Dr  Farr  proposes  a  scheme  for  the  establishment  of  a  statistical 
board ;  for,  a>i  Mr  Porter  somewhat  eli)(|uently  observes,  "  as  truly 
as  the  magnetic  needle  guides  the  mariner  through  the  pathless 
ocean,  so  would  the  digest  of  the  great  masses  of  facts  wc  possess 
direct  the  Government  through  the  wide  sea  of  legislation,  and 
point  out  the  course  that  must  most  surely  be  taken  if  we  wish  to 
improve  the  resources  of  the  country,  if  wc  wish  to  diminish  sick- 
ness, and  to  increase  health  and  longevity,  to  lessen  poverty,  and 
to  pnimotc  learning,  to  take  away  the  incentives  that  lead  to  the 
commission  of  crime,  to  ameliorate  the  condition  of  u  great  jjcople, 
and  to  further  their  social  and  religious  progrcts."  Wo  believe, 
however,  that  legislative  iiiterfei'tincu  in  tliuo  matters  may  easily 
be  carried  too  far. 

GENERAL    LITERATURE. 

TiiF.  Natiohai,  Rkvikw.     No.   XXIT.     Ootobert  I860. 
Chapman  and  lloll. 
This  is  a  particularly  good  miinbor  of  the   "National."     It  opens 
with  a  \oTy  spirited  and   intcn-sting  article  on   "  The  Fmnks  anil 
the  (Jauls,"  the  object  of  which  is  to  show,  by  trociii     '     '     '   rical 
antccc-ilcntfl  of  the  conntry  now  called  France,  the  ^  of 

the  pretexts  on  which  the  nio.iem  French  p<jlicy  of  •,-....  ..^./lu/i  " 

is  based.    The  writer  begins  by  iliscribing  ancient  Gaul,  when,  as 
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«  proTince  of  the  Roman  Empire,  it  included  "  the  modern  states 
of  France,  Switzerland,  and  ISclgium,  the  lately  plundered  duchy 
of  Savoy,  and  portions  of  the  kingdom  of  the  Netherlands,  and  of 
the  German  states  of  Prussia,  Bavaria,  and  Hesse."  Then  came 
the  great  Teutonic  migration,  which  sent  the  Franks  into  Gaul. 
They  settled,  to  a  certain  extent,  in  the  country  north  of  the  Loire, 
but  the  lands  to  the  south  of  that  river  were  but  nominally 
conquered  by  them,  and  "  never  really  became  part  of  the  true 
Prankish  territory." 
The  zenith  of  the  Frankiih  power  was  attained  in  the  reign  of  Charles 

the  Great but  it  was  a  glory  in  which  the  modern  Frenchman  can 

claim  DO  ahart.  Celtic  Parisian  France  had  as  yet  no  being.  Its 
language  was  as  yet  the  unformed  patois  of  a  conquered  province.  Paris 
was  a  provincial  town  which  the  lord  of  Rome  and  Aachen  once  visited 
in  the  course  of  a  lang  progress  amongst  a  string  of  its  lowly  fellows. 

Not  until  nearly  200  years  later,  when,  in  987,  the  Capetian 
dynasty  superseded  the  Carlovingian,  do  we  come  to  the  "  csta- 
blislmient  of  the  kingdom  of  France  in  the  modern  sense,"  and 
even  then  it  "  contained  si.x  great  principalities  besides  the  Royal 
domain,"  and  "  a  crowd  of  smaller  potentates,  holding  either  of  the 
Crown  or  of  these  great  vassals." 

The  subsequent  history  of  France  is  the  history  of  two  processes: 
first,  the  coorerdion  of  a  nominal  feudal  superiority  into  a  direct 
sotercignty  over  the  whole  kingdom  ;  secondly,  the  annexation  of  divers 
•tates  which  formed  no  part  of  the  kingdom  at  all.  The  two  are  not 
accurately  distinguished  in  papular  imagination,  and,  of  course,  the 
Parisian  phrase  of  "  reunion"  greatly  tends  to  confound  them.  To  talk 
of  the  "  rdanion"  of  Normandy  or  French  Burgundy  is  not  absolute 
nonsense,  because  Normandy  and  French  Burgundy  wer<",  at  all  events 
by  a  fiction  of  feudal  law,  granta  procteding  from  the  Ccown  of  France, 
which  were  afterwards  reincorporated  with  the  Royal  domain  from  which 
they  had  been  severed.  But  a  "r<?union"  of  Provence,  Lorraine,  or 
SaToy  is  abiolute  nonsense,  because  those  provinces  never  formed  any 
part  of  the  Capetian  monatchy.  These  two  processes,  of  internal  con- 
solidation and  external  aggression,  have  now  been  going  on  side  by  side 
for  600  years. 

Of  both  these  processes  the  reviewer  gives  a  brief  sketch.  One 
source  of  confusion  in  the  minds  of  spectators,  which  we  do  not 
remember  to  have  seen  noticed  before,  is  indicated  as  follows  : — 

Another  means  by  which  a  filse  light  is  thrown  upon  the  successive 
aggressiuus  of  France  arises  out  of  the  familiar  and    almost  universal  use 
of  tbr  French  language.      We  are  so  much  more  familiar  with   French 
than  with   any  other  tongue,    French  has  become  to  so  great  an  extent 
our  medium  of  communication  with  other  nations,  that  we  have  got  into 
*  way  of  speaking  of  half  the  cities  of  Europe,  not  by  their  own  name.', 
but  by  French  corruptions.     The  custom  is  quite  recent ;  in  the  sixteenth 
century,  Englishmen  spoke  of  a  German,  Flemish,  or  Italian  town  either 
by  itt  real  German,  Flemish,  or  Italian  name,  or  else  by  some  corruption 
of  their  own  making.     Now  our  habit  of  calling  all  places  by  French 
names  greatly  softena  the  ugliness  of  French  aggression.  'Alsace  sounds 
la  if  it  had  been  a  French  province  from  all  eternity ;  the  Teutonic 
Eljasa  suggests  ideas  altogether  different.    The  "  r<;union"  of  Nice  may, 
a  generation  or  two  hence,  sound  quite  natural;  but  that  of  Nizza  would 
retain  its  native  oglinwi  to  all  time.     Cologne,  Mayence,  and  Treves 
■ound  as  if  (hey  positively  invited  annexation ;  so  do  Liige ,  Malines,  and 
Lonvain  ;  and  it  is  no  wonder  that  people  think  that  Charles  the  Great 
was  a  Frenchman  when  they  find  his  tomb  at  such  a  French-«ounding 
place  at  Aix-la-Chapelle.     But   KOIn,  Msinz,  Trier,   Lattich,  Mccheln, 
LOwen,  and  Aachen  would,  by  their  very  names,  stand  up  as  so  many 
bolwarks  against  Parisian  aggression.     For  at  least  eight  hundred  years 
paat  Frenchmen  bav*  been  incapable  of  spelling   rightly  any  tingle  name 
in  any  foreign  language ;  but  it  is  not  at  all  unlikely  that  the  incapacity 
may  now  and  then  not  have  been  without  a  sound  political  motive. 
And  the  result  of  the  whole  history  is  thus  summed  up  :— 
\\t  have  thus  done  our  best  to  show  that  Parisian   France  in  no  way 
reprcsenU  ancient  Gaul  or  Carolingian  Francia.     France  and  the  French 
are  a  modern  power  and  a  modern  nation,  of  which  we  see  the  first  glim- 
merings in  the  ninth  century,  and  which  attain  something  like  a  definite 
and   lasting   position  in  the  tenth.      France  is  essentially  an  artificial, 
advancing  state,  just  like  Sardinia  and  Prussia  in  more  recent  times. 
When  mayors  and  bishops  hail  Louis  Napoleon  as  the  "  successor  of  Pepin 
and   Charlemagne."   they   are    asserting   a    palpable   untruth.     Modern 
Europe  contains  no  real   successor  of   either;    but  least  of   all  is  the 
succtawr  of  the  elected  King  of  A.chen,  the  crowned  Cai.ar  of  Rome,  to 
be  looked  for  in  the  upsUtt  u.urper  of  Paris.    The  work  of  Charles  was 
to  make  Italy  and  Gsul  alike  subject  to  a  German  monarch.     No  work 
could  1"»  call  forth  our  sympathies  at  the  present  moment ;  but  no 
work  could  be  more  »  ien  to  the  process  of  extending  the  frontiera  of  the 
l.V      .     '"'""•''"'.  Butgundiao,  and  Teutonic  land..     Italy,  in  the 
eighth  cnlury  and  in  the  tenth,  invoked  a  German  King  as  her  deliverer 
from  h.r  inte.tine  troubles.     No  auch  remedy  now  is  needed.     She  can 
?r  T°J,     V  <!'''"'"»"  'O'  herself,  and  sh.  no  more  heed,  the  hypocritical 
(risndshlp  of  the  Gaul  than  the  open  eni„ity  of  the  Austrian.     Before  ou 

•''?  M.?'"".?"  "fu"  'V'i'"  '"'•«'''""  »'""  •"<»  f'«' than  that  of  Ch.rlea 
and  Otto,  than  (bat  of  Berengcr  and  Hugh  of  Provence:  and,  with  a 
alight  change  of  namt  and  atyle,  we  may  apply  to  the  first  and  chosen 
sovereign  the  words  of  the  papal  benediclioo  to  Charlea  him.elf.  Not 
altogether  for  hi.  own  sake,  not  forgetting  the  torluoua  and  faithless 
policy  which  bartered  away  the  old  cradle  oi  hia  bouse,  still,  a.  to  the 
representative  of  Italian  unity,  we  may  aay  with  heart  and  voice,  "  Victorl 
Kmmanueli  a  Deocoronato,  m.gno  «i  pacifico  llalorum  Rcgi,  Komanotum 
Imperaton  fuluro,  viu  el  victoria !" 

There  is  anoUicr  historical  article,—"  Tlio  Middle  A«c«  in 
Engtand,  -and  another  political  one,-"  Baron  Wcasoli^d  his 

Bmlderi    Combmation.  m  London  and  Paris"  give,  a  resume 

if  l^K^"^  l!^."*"**  of  *"«»  "^  hMden'  Strike,  contrasting 
It  with  the  pubfishcd  accounts  of  a  working-chus  firm  of  builde.5 


(masons,  stone-cutters,  and  sawyers)  in  Paris,  with  whom  the 
co-operative  principle  is  not  confined  to  the  supplementary  pur- 
poses of  benefit  societies,  but  is  applied  to  the  carrying  on  of 
their  trade,  and  apparently  with  a  largo  measure  of  success.  The 
writer  does  not,  however,  seem  to  feel  sanguine  as  to  the  introduc- 
tion of  such  a  plan  among  working-class  builders  in  England,  and 
his  paper  is,  on  the  whole,  rather  disappointing. 

Of  purely  literary  articles  we  have  several.  "  The  English 
Translators  of  Homer  "  is  nominally  devoted  to  the  recent  versions 
of  the  Iliad  by  Professor  Newman  and  Mr  I.  C.  Wright ;  but  it 
ranges  through  the  earlier  translations  also  with  discriminating 
and  impartial  criticism.  The  reviewer  looks  upon  all  the  translators 
"  but  as  the  suitors  who  strove  in  vain  to  bend  the  mighty  bow  of 
Odysseus,"  yet  he  has  a  genial  eye  for  the  beauties  to  be  foimd  in 
the  separate  attempts  of  each. 

"Russian  Literature, — Michael  LermontofF,"  gives  us  a  short 
sketch  of  another  of  the  Byronic  poets  of  that  half-develuped  and 
little-known  nation.  The  descriptions  here  presented  of  Lermon- 
toff's  narrative  poems  of  "  The  Circassian  Boy"  and  "  The  Demon" 
are  full  of  the  painful  interest  which  so  often  belongs  to  the  lyric 
utterances  of  a  race  whose  noblest  minds  are  unable  to  find  a 
direct  expression  in  actual  life.  It  would  be  interesting  to  know 
in  what  way  the  milder  rule  of  Alexander  II.  has  acted  upon  the 
literature  of  Russia.  Both  Lermontofl"  and  Pushkin  died  daring 
the  reign  of  Nicholas. 

"  Nathaniel  Hawthorne  "  is  an  elaborate  criticism  of  an  author 
who  well  deserves  it.  "  French  Fiction, — The  Lowest  Deep,"  is 
an  able  exposure  of  the  abnormal  productions  of  the  modern 
French  school.  "  The  Natural  History  of  Ceylon  "  is  an  enter- 
taining resume  of  those  portions  of  Sir  Emerson  Tennent's 
"  Ceylon  "  which  relate  to  natural  history.  And  the  concluding 
article, — "  Nature  and  God," — is  a  masterly  essay  on  the  mutual 
relations  of  science  and  religion.  Altogether,  this  number  of  the 
"  National  "  is  characterised  by  greater  equality  of  power  than 
usual,  and  several  of  the  articles  are  not  only  of  temporary  interest, 
but  of  permanent  value. 


Aix  RouKD    THE   Wkekis.     Bv  WALTER   WniTE.      Londou : 

Chapman  and 'llall.  1860. 
We  are  always  ready  with  a  hearty  welcome  for  Mr  White's 
yearly  account  of  his  holiday  rambles.  The  present  volume  is  not 
inferior  to  its  predecessors  in  animated  doscri|itions  of  the  scenerj' 
through  which  he  passed,  his  thorough  and  checrfid  enjoyment  of 
which  leaves  a  very  pleasant  impression  on  the  mind  of  the  reader. 
We  feel  refreshed  as  by  a  breath  of  real  country  air  after  reading 
one  of  Mr  White's  books.  The  volume  before  us  contains  an 
account  of  a  walking  tour  round  the  Wrekin,  starting  from 
Birmingham,  and  visiting  the  remarkable  objects  and  beauties  of 
several  surrounding  counties,  rich  in  the  peculiar  characteristics 
of  English  scenery ; — the  manufactures  of  each  are  noticed,  and 
some  of  the  processes  are  very  graphically  described.  We  may 
instance  particidarly  the  making  of  plate  glass  at  Smethwick,  and 
Minton's  china  works  at  Stoke.  An  obsening  eye  and  a  power  of 
minutely,  and  at  the  same  time  picturesquely,  describing  what  he 
sees,  are  amongst  the  important  requisit^is  which  Mr  White 
possesses  for  making  an  amusing  volume  out  of  his  summer 
rambles.  His  books  are  never  dull,  and  in  saying  this  we  give  them 
high  praise. 

The  following  lively  illustration  of  the  loose  habits  of  the  North 
Staffordshire  Railway  will  perhaps  remind  some  of  our  readers,  as 
it  does  us,  of  that  very  miscellaneous  and  vagr.ant-minded  line 
which  goes  by  the  name  of  the  "North  London  Railway  ": — 

A  fiagetty  line  is  this  North  Staffordshire  Railway.  I  have  heard  it 
described  as  all  legs  and  wings  ;  beginning  nowhere  and  ending  nowhere; 
and  you  may  think  yourself  lucky  if  you  hnve  not  to  change  trains  at 
Iwo'or  three  junctions.  In  fact,  whenever  you  come  within  the  region 
where  the  St>flordshire  knot,  symbolic  of  detention,  is  psinted  on  the 
sides  of  trucks  and  vans,  then  make  up  your  mind  that  the  trains  start 
"sometimes  one  time  and  sometimes  another."  "Law,  Sir!  why  didn't 
ye  holler  ?  This  train  ain't  so  very  perkikler,"  said  a  station-master  |at 
I  once  ran  panting  into  a  little  atation  just  in  time  to  hear  the  engine 
give  its  startini  snort. 

But  Mr  AVhite  is  no  grumbler  ;  ho  takes  the  ups  and  downs  of 
travelling  in  the  right  spirit,  and  it  is  for  his  temperament  of 
hearty  and  genial  enjoyment,  and  for  their  complete  simplicity  of 
manner  that  we  like  his  books  and  most  cordially  recommend  them 
to  our  readers. 
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-forngn   CorvrspoiiUtncr, 

(rBOX  ODB  COBSISPONDEKT.) 

Paris,  Thursday, 
An  Imperial  decree,  published  in  the  Moniteur,  fixes  the  duties 
irhich  from  the  1st  of  the  present  month  are,  in  virtue  of  the 
commercial  treaty,  to  be  imposed  on  the  iron  and  steel  of  Great 
Britain  imported  into  this  country.  The  duties  are  to  be  as 
f<Jlow : — 

In  and  from  1860.     From  ISC.I. 
ThelOOkJlogs.    The  100  kilogs. 
(2cwU.) 
f       0 

Iron  ore Exempt. 

Scoria  and  amitbs'  dros& £.xempt. 


2    50 


3    25 


Scwu) 

£  0 
Exempt. 
Exempt, 

2      0 


8    50 


2  75 

4  50 

6  50 

7  50 


>0 

7    50 

0 

10      0 

0 

13      0 

0 
0 
0 

10      0 

*13      0 

18      0 

0 

25      0 

ft. 

3.371  inches. 

Kaw  iron  in  ma^sei.. 

Fragments  of  old  cast  iron  materials  

Purified  caj»t  iron  called  maze'e 

Old  iron  filings,  aad  fragmenta  of  old  materials 

in  iron  ) 

Pig  iron  in  lumps  or  prisms  still  retaining  dro*s  ...       5 
Bar  iron,  square,  round,  or  flat,  rails  of  all  forms 

and  dimensions,  iron  in  angular  and  T  form,  and 

iron  wire,  sabject  to  the  exceptions  hereinafter 

mentioned 7 

Iron  in  bands  of  1  millimetre  in  thickness  or  less...  ^ 
Iron  plates,  flattened  or  otherwise,  of  more  than  1 1 

millimetre  in  thickness,  in  sheets  weighing  200 

kilogrammes  (4  cwts)  or  less,  and  of  which  the 

width  shall  not  exceed  1  metre  20  centimetres,  | 

nor  the  length  4  metres  5»  centimetres I 

Idem,  in  sheets  weighing  more  than  2<J0  kilogs,  or 

being  of  more  than  1  metre  2U  centimetres  wide, 

and  4  metre"  5"  centimetres  long    9 

Thin  iron  plates  and  black  sheet  iron  of  1  milli- 
metre thickness  or  less  13 

N.B.— Plates  of  iron  or  black  sheet  iron,  cut  in 
■nj  way,  shall  pay  one-tenth  more  than  rectangular 
plates. 

Iron  plated  with  tin,  copper,  or  zinc  16 

Iron  wire  of  fire-tentha  of  millimetre  in  diameter 

or  less,  whether  plated  or  not  in  tin,  copper, 

or  zinc   14 

Steel  in  bars  of  all  kinds  15 

Steel  in  plates  of  more  than  2  millimetres  thickness  22 
Steel  in  plates  of  2  millimetrea  tbicknesa  or  less  ■■■X-m 
Steel  wire  even  if  whitened  for  instrumental  cords  j 

(N.B.— 2>T  millimetres  =  1.024  inches.      1   metre  =  I 
VHI  centimetres::^!  metre.     2.^=1'.     lUO  ceutimes=lf.) 

*  The  tariff  published  in  the  daily  new.«ipapers  leaves  a  blank  here,  as 
n  bar  steel  were  to  pay  nothing  after  1804 ;  but  our  contemi>oraries  are 
ii  error 

Compared  with  the  old  tariff,  the  new  one  presents  these  advan- 
ta<»es  : — For  raw  iron,  a  redm'tion  of  about  one-half;  iron  bars 
of  different  sorts,  also  a  reduction  of  one-half,  with,  however,  cer- 
tain ditlcrences,  some  higher,  others  lower ;  sheet  iron,  common 
sorts,  a  reduction  of  two-thirds  ;  iron  wire,  not  less  than  four- 
fifths  ;  steel  in  bars,  more  than  lialf,  that  is  from  36f  to  15f ;  flat- 
tened metals,  a  large  reduction. 

In  the  course  of  tlie  present  month  the  other  details  of  the  new 
tarilTwill  be  fixed,  and  part  of  them  will  no  doubt  be  somewhat  as 
follows : — On  objects  in  iron  used  in  households  and  manufactures, 
which  have  hitherto  been  prohibited,  the  duty  will  bo  moderate  ; 
cast  iron  pipes,  which  have  hitherto  been  virtually  prohibited,  will 
be  brought  within  the  reach  of  agriculturists  and  builders  ;  and 
pottery,  articles  in  iron  for  buildin<;,  locks,  nails,  anchors,  chains, 
cables,  and  tubes  in  forged  iron,  will  also  l>o  admitted  at  reason- 
able (lutie.s.  On  cutler)-,  which  ha.s  hitherto  been  prohibited, 
tlie  duty  will  be  moderate.  As  to  machinery,  the  reduction  of 
duty  will  vary  from  one-half  to  two-thirds ;  some  articles  which 
paid  4Hf  the  lOO  kilogs  will  henceforth  only  pay  13f,  and  from  the 
1st  of  OcU)bcr.  1864,  only  lOf;  others  which  paid  18f,  will  only 
pay  Of,  and  from  1864  only  6r.  On  detached  pieces  of  machinery 
the  reduction  in  some  caaes  is  m  much  as  nine-tenths.  As  to  files, 
scythes,  reaping  hooks,  smws,  and  other  tools,  the  reduction  is  to 
be  three  or  four-fifths,  and  in  some  cases  five-sixths.  Articles 
in  leather,  cabinet-ware,  and  works  in  ivory  and  wood  are 
t«  pay  much  less.  Carriages,  which  were  prohibited,  are 
only  to  pay  10  per  rent,  ad  valorem.  What  is  to  be  done 
with  regard  to  cotton  and  woollen  fabrics  is  not  yet  ttated. 
The  new  tarifTwill  be  greatly  simplified,  though  not  to  the  extent 
that  is  desirable,  and  many  vexatious  Customs  regulations  which 
have  hitherto  been  in  force  are  to  bo  done  away  with. 

An  Imp<-rial  decree  fixes  the  import  duties  on  sulphate  of  soda 
at  fif  the  100  kilograinmea  by  French  vessels,  and  8f  by  foreign 
vessels  or  by  land  ;  and  it  abolishes,  from  the  1st  of  this  month, 
the  drawback  on  the  ex{>ort  of  nitric  and  sulphuric  acids. 

It  is  calculated  that  the  sum  disbursed. in  the  construction  of 
railways  in  this  country,  including  the  subventions  of  the  Govcni- 
rnent,  is  aljoat  4,500,(K>0,OOOi;  the  length  executed  exceeding 
5,500  mil.s  ;  and  that  a  further  sum  of  2,500,000,000f  will  be  rc- 
quircil  to  complete  tlie  lines  now  in  course  of  execution  or 
projected. 

A  law  authorising  the  establishment  of  a  new  company,  under 
the  name  of  Socicte  dc  Credit  Agricole,  has  just  been  promulgated. 
J  he  new  company  is  founded  by  the  flircctors  ot  the  Credit, 
roncier  (a  proof  that  it  will  be  well  conducted),  and  its  object  is 
"  to  make  loans  (o  agriculture  and  to  trades  connected  therewith  ; 


also  to  promote  the  improvement  of  the  soil,  and  the  bringing 
into  cultivation  of  uncultivated  lands."  The  law  stipulates  that  in 
case  the  annual  profits  of  the  society  shall  not  suffice  to  give  in- 
terest of  4  per  cent,  on  the  capital,  in  addition  to  the  expenses  of 
management,  the  Government  shall  make  up  the  deficiency,  pro- 
vided, however,  it  does  not  exceed  400,000f  per  annum. 

At  a  meeting  of  the  shareholders  of  the  Uraisscssac  to  Beziers 
Railway,  held  a  few"  days  back,  the  resolution  was  come  to  that  a 
proposition  of  the/lirectors  to  wind  up  the  affairs  of  the  company 
on  account  of  the  losses  sustained  should  not  be  adopted.  In  con- 
sequence of  this  a  new  board  of  directors  was  elected. 

The  Engine-building  Company  of  Messrs  Cail  distributes  a  divi- 
dend equal  to  10  per  cent,  on  the  paid-up  capital,  as  the  profits  of 
the  year  ending  the  30th  June  last. 

The  merchants  of  Bordeaux  engaged  in  business  with  Senegal 
are  pressing  the  Government  to  allow  foreign  rice  to  be  imported 
into  the  colony  by  foreign  vessels  at  all  times,  Instead  of  only 
exceptionally  as  at  present.  If  this  prayer  should  be  granted, 
English  merchants  and  English  shipping  will  benefit,  as  it  is  to 
them  the  colonists  will  trust  for  their  supply.  Rice  forms  the  prin- 
cipal part  of  the  food  of  the  population,  and  the  import  of  it  may 
be  expected  to  be  considerable. 

The  Bank  of  France  informs  the  persons  who  subscribed  for 
bonds  in  the  Ardennes,  Dauphine,  Eastern ,  Mediterranean,  Southern, 
Orleans  and  AVestem  Railways,  that  a  call  of  lOOf  is  now  due  and 
must  be  paid  before  the  15th. 

The  Government  has  decided  that  the  discount  allowed  for  the 
immediate  payment  in  cash  of  import  duties,  the  duties  on  salt,  and 
on  the  manufacture  of  native  sugar  and  of  beer,  shall  from  the  1st 
of  this  month  be  3  per  cent. 

The  Comptoir  d'Escompte  (Discount  Bank),  in  order  to  under- 
take the  operations  in  Asia  which  have  been  mentioned,  is  about 
to  increase  its  capital  by  an  issue  of  40,000  shares  at  580f. 

The  Bourse  during  the  week  has  displayed  considerable  firm- 
ness, owing  partly  to  the  situation  of  the  place,  partly  to  a  more 
hopeful  view  being  taken  of  the  political  situation.  To-day  there 
has  been  a  slight  reaction,  occasioned  by  rumours  that  the  Pope 
has  left  Rome.  The  quotations,  however,  present  a  marked  im- 
provement, compared  with  those  of  last  week  : — 

Thursday,  Thursday, 

Sept.  27.  Oct.  4. 

f    c  f    c 

Threes    68  60    69  20 

Bank  of  France 2802  50     2840    0 

Credit  Foncicr 900    0     897  80 

Credit  Mol.ilier    692  80    717  60 

Orleans  Kailway  1400    0    1406  25 

Northern    966  25    978  75 

Eastern f>36  25    642  50 

Mediterranean 906  25    918  75 

Soutliern    505    0    508  75 

Western - 583  75    686  25 

Austrian 477  60    492,50 

South  Austrian  Ivombard  478  75     493  75 

Credit  Foncier  Bonds  of  l,000f  at 

3  per  cent 1005    0    

Do.  Coupons,  lOOf,  4  per  cent 100    0     100    0 

Do.       do.      lOOf,  3      —        95    0     97,50 

IK       do.      .Wlf,  4       —        485    0    488  75 

D..        do.      500f,  3      —        462  60    465    0 

Subjoined  is  an  account  of  the  markets : — 

Fl.ouR  at  Pun's  wai  yesierda;  at  58f  to  621  the  tack  of  159  kilogs 
for  ihe  superior  qualities,  lour  m«rk«  were  .^9f  and  59f  25c  for  the  pre- 
sent month  ;  for  after  November,  59f  50c  to  59f  75c.  These  prices  are 
the  same  at  those  of  last  week. 

WhkaT. — At  fiirit.  yesterday,  the  quotations  varied  from  34f  .lOc  to 
38f  the  suck  of  120  kiloca,  an  advsnce  on  I«-t  week's  priccf.  Of  the 
provincial  marketr,  107  have  risen  from  lie  to  U  6Gc  the  hectolitre,  18 
have  fallen  from  25c  to  2r,  and  14  have  undergone  no  change. 

Cotton. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  10,654 
balei,  anU  Ihe  arrival)  only  20.  I'iice«  cluied  without  any  change  in  Ihe 
quotaliims  of  the  previous  week  :  low  New  Orltani,  84f  the  50  kilugs  ; 
very  ordinary  ditio,  9if.  Thia  week,  the  demand  haa  been  active,  and 
pricea  Arm. 

SvoAit. — Dutloeia  at /Toere,  in  the  week  ending  Friday,  waadnll: 
440  casks  French  We<l  India  disposable,  47f  .50c  to  49r  the  50  kilogs 
duty  paid,  and  4O0  (or  rarii,*carriage  piii*,  at  (it  was  aaid)  51f.  The 
trrivala  of  West  India  and  Havana  exceeded  3,000  atcka.  This  week, 
the  demand  has  not  been  active:  French  West  India,  48f  to  48f  75c  ; 
Havana,  3Gf.  At  Nanlet,  lait  week,  1,982  aacka  Reunion  "  groi 
grain"  went  at  iC,(  to  56f  5Qc  ;  2.')  caiks  Havana,  of  very  superior 
quality,  57f ;  3,61 '>  aacka  Hauritius  "groa  grain,"  57f  25c.  No  aalea 
have  been  mtde  this  week.  At  Bordeaux,  latt  week,  vaiioua  lots  of 
French  West  India,  and  3,500  bales  Keunlon  were  aold  :  brokera  fixed 
the  pricaa  at  47f  50c  to  48f  for  Weat  India  duty  paid  i  5ir  50c  to  52f  for 
Reunion.  This  week,  a  tmall  lot  of  French  Weit  India  has  been  sold  at 
47f  50c. 

Co»rK«.— Tha  demand  at  Jlavn;  in  the  week  ending  Friday,  waa 
regular,  and  pricea  were  firm  :  350  sacks  Har'i  Pori-au- Prince,  79f  50c 
the  SO  kiloga  in  bond;  50  ditto  Gonaive',  84r;  380  Uio  not  waihed, 
76f  to  7iJf;  320  ditto  wathed,  85f  to  91f;  740  ditto  not  waihtd  for 
delivery,  75f50c  to  76f  50c;  3,973  P^rto  Cabello  non  yrnjiff  expected, 
85f  .'>0c;  100  Singapore  for  deliverr,  109f  duty  paid;  75  Malabar  dia- 
potaable  same  price;  and  a  amall  lot  of  Ceylon  planution,  li'Jf.  Some 
luU  cf  damaged  were  also  told.  The  arrivala  weie  unimportant  This 
week,  buiineia  haa  not  been  very  active  :  Hayti,  80f  In  bond  ;  Cajlon 
plantation,  123r  duty  paid.  At  A«»/'«.  laat  week  73  tackt  Java  were 
told  at  120f,   and  two  amall  loU  of  Ueuoion  at  pricet  Dot  aliud.     This 
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weak,  •ooie  large  8«le«  huve  been  made :  Hayti  at  pricet  kept  secret ; 
Pxlanr,  117f;  Reunion  fOve  pointne,  131f;  some  large  quantilie«  of 
(Umaged  Padang  and  Java  have  also  been  disposed  of.  At  Bordeaux, 
list  week,  business  was  animated :  8,088  Backs  Guayra  at  prices  pre- 
viously established  ;  1,469  sacks  Rio  not  washed,  74f  50c  to  92f;  and  a 
small  lot  of  Santiago  at  price*  not  stated.  This  week,  there  has  been  a 
l{Ood  demand  for  Santiago,  part  at  prices  not  stated,  part  at  95t  to  98f ; 
also  for  Rio  not  washed,  at  prices  kept  secret. 

iNDioa — At  Havre,  last  week,  only  14  cases  Bengal  were  sold,  at  prices 
kept  secret,  and  the  arrivals  were  only  33  cases  from  England.  This 
week,  only  a  small  lot  of  Bengal  has  been  sold,  at  prices  not  stated.  At 
Bordeaux,  last  week,  the  sales  were  26  cases  Bengal,  4  Kurpah,  17  Gaate«- 
mala, — all  at  prices  previously  established.  This  week  a  small  quantity 
of  Bengal,  and  a  smaller  one  of  Karpah,  have  been  disposed  of — prices 
not  giver. 

HiD«8.—Ba!ines«  at  TiTniTf,  last  week,  was  active:  613  Monte  Video 
dry,  140f  the  50  kilogs  duty  paid ;  2,650  salted  La  Plata,  elf  to  81f  25c 
for  ox,  and  77f  to  77f  50c  for  cow ;  564  Rio  Grande  dry,  12»f  to  I25f  j 
1,100  Peraambuco  dry,  105f;  1,200  drysalted,  96f ;  2,156  Valparaiso 
•alted,  at  prices  kept  secret;  517  Lima  dry,  85f ;  950  New  York  salted, 
S5f  to  Oef  ;  1,050  horse,  dry  Buenoa  Ayres,  9f  50c  each  duty  paid,  and 
400  ditto  salted,  lOlf  25c  the  100  kilogs.  The  arrivals  were  about  2,300. 
Businesi  has  not  been  active  this  week:  Monte  Video  salted,  751  to  (for 
ox)  85f;  Pemambuco  drysalted,  96f;  Buenos  Ayres  salted,  78f;  horse, 
salted  Montevideo,  97f  50c  to  lOOf  the  100  kilogs;  ditto  Buenos 
Ayrea,  104f. 

Woou — Businesi  at  Havre,  last  week,  was  calm  :  20  bales  Buenos 
Ayrer,  unwashed,  2f  to  2f  80c  the  kilog  ;  and  3  ditto,  washed,  of  infe- 
rior quality.  If  70c.  The  arrivals  were  about  1,500  bales.  Only  3  bales 
of  Buenos  Ayres,  unwashed,  have  been  sold  this  week,  at  If  80c  the  kilog. 

Tallow. — There  were  no  sales  at  Havre,  in  the  week  ending  Friday, 
and  there  have  been  none  this  week.  At  Parix,  yesterday,  the  quotation 
was  142f  SOc  the  100  kilogs,  a  fall  on  last  week's  prices. 


COilMERCLVL   AND  MISCELLANEOUS    NEWS. 


Advices  from  Boenos  Ayrea  ai^  to  the  27th  of  August.  Trade  had 
been  dull  in  all  branches,  although  imports  had  been  on  a  considerable 
icale.  In  regard  to  produce  there  wa«  little  to  report.  The  snladen  a 
bad  been  almost  inactive,  only  1,500  head  having  been  slaughtered,  and 
the  inactivity  was  expected  to  contioue  for  the  next  two  month?.  Sales 
of  salted  ox  and  cow  hides  amounted  to  4,CO0  at  57  to  52  reals,  anil 
3,000  salted  Mataderos  at  44  to  46  reals  ;  prices  nominal  at  quotations 
when  mail  left.  Of  salted  horse  hides,  13,000  sold  at  18  reals,  and  12,000 
at  155  reals,  the  latter  after  arrival  of  the  packet.  At  Rio  the  coffee 
market  was  much  more  active  than  it  had  been  for  some  time  past 
Assorted  lots  for  United  Statec,  quoted  on  the  24th  ult.  fi,250  rei.i  to 
6,400  reis,  have  latterly  been  sold  at  6,00O  to  C,100  reis.  The  bulk  of 
arrivals  consisted  chiefly  of  Serraacima  coffee,  and  the  quality,  generally 
speaking,  was  good.  The  sales  from  the  7th  of  August  to  date  reached 
in  all  to  211,450  bags.  In  the  sugar  market  all  grades  of  brown  had 
considerably  advanced  in  prices,  and  white  was  firmly  held.  From  Bahia 
wc  learn  that  the  prospects  of  the  sugar  crop,  on  account  of  the  weather, 
were  much  improved,  but  it  wnuld  be  la^e;  and  crops  of  coffee  and  cocoa 
would  be  imall  and  late.  Supplies  of  coffee  were  arriving  sparingly,  and 
•alei  had  been  consequently  unimportant  at  5,400  to  5,600  per  arroba. 
There  had  been  no  supplies  of  cocoa  recently,  and  quotations  were 
nominal,  at  4,600  to  4,900.  Stocks  of  sugar  were  much  reduced,  and 
smaller  than  they  had  been  for  some  years  past.  Browns,  of  good 
quiJity,  for  R.o  Janeiro  were  inquired  after,  and  purchases  effected  at 
8,050  per  arroba,  which  price  was  still  offering;  ordinary  neglected 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
or  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
lisue  in  Scotland,  ind  the  average  amount  of  bank  notes  in  circulation, 
ttu-l^  IHM  '  "■*  ^°"  ""■"  *■"""«  ^""^'y-  "^«22nd  day  of 
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wi^  tW,  h.  'i^''**'.'"''^  '."  '*"'  «»»«'rf«cturing  district,,  tl,i. 
2S«;^^  ^"  '^•'••"•"fi™*  feeling  in  the  demiwdfoj 
cottoo  giMd*  for  ahipmoni  Uth  to  Indi*  mS  Chinit.  .tWfull 

h^  rn^k^n^  '^'^'  "0t*'«»»»««ndinc  that  the  make  hi 

2?.^  rl^-:^'*'**^''  *"'°"'''  •^"'h  for  home  " 
•ad  ttport,  u  ftai  MbTO,  at  conpmtirclT  hiirfa  rate* 

•aJ^wSlh^t  --^  "•S'-n*^  ..kenatho«,„gh 
■«mao«,jd  per  lb  hanng  been  e*ubb.lied.  e$pea,l\j  on  mediiin 


numbers  for  the  trade,  iii.any  of  which  have  risen  nearly  Id  per  lb  in 
tlireo  weeks.  As  following  the  extensive  transactions  in  cloth  durin" 
th.it  time,  the  business  of  this  week  has  rendered  both  spinners 
and  manufacturers  throughout  the  district  quite  independent  of 
orders.  In  several  cases,  orders  for  water  twist  for  China  already 
extend  into  January,  and  for  shirtings  into  December.  Other 
fabrics  have  been  strengthened  indirectly  by  these  purchases,  as 
well  as  by  the  speculative  tendencies  with  respect  to  cotton,  and 
all  branches  of  our  market  are  more  or  less  strong.  Besides  the 
present  anticipatory  Eastern  demand,  the  demand  for  the  Conti- 
nent has  been  by  no  means  unimportant. 

«  COMPARXTIYE  STATEKEM  OP  THK  COTTOH  TRADE. 


Raw  Cottok. 
Uplaad  fair per  lb 

Ditto  good  lair 

Pemambuco  fair -....«.. 

Dttto  pood  fair 

No.  40  MuLK  Yarn,  fair,  2nd  quality 

No.  30  Waikb  Twist,  ditto        

2C-ln,  CO  reed,  Printer,  29  yds,  4  IDs  2oz... 
27-in,  72  reed,  ditto  ditto  5Ibs2oz... 
39-m,  CO  reed.  Gold  End  Shirtings,  37J 

yards,  8  lbs  4oz 

40-in,  GG  reed,  ditto    ditto,    8  lbs  12oz... 

4«-in,  72  reed,  ditto    ditto,    9  lbs  4oz  ... 

89-hi,  48  reed,  Bed  End  Long  Cloth,  36 

yards,  9lbs 
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BR.tDFORD. — Wool — Very  little  change  ha.s  occurred  during 
the  week  in  any  department  of  the  trade.  Hogs  and  wethers  may- 
be quoted  at  Is  lOd  and  Is  8d  respectively,  at  which  prices  they 
are  very  firm.  Yarns — Spinners  are  still  busy  for  export,  and  a. 
lew  late  Russian  orders  are  yet  giving  out,  but  the  home  consump- 
tion is  languid.  I'icces — There  is  no  buoyancy  in  the  piece 
niitrket.  Except  for  the  operations  of  the  American  houses,  which 
do  something  to  prop  up  the  market,  things  wotdd  be  exceedingly 
heavy. 

Rochdale. — There  is  little  noticeable  alteration  in  the  trade  of 
this  district,  with  the  exception  of  a  slight  tending  towards  dul- 
ness.  Low  goods  of  all  descriptions  would  sell  readily,  and  pro- 
bably at  an  advance,  if  prompt  delivery  coiUd  be  guaranteed ;  but 
this  is  impossible.  Prices  are  unaltered.  A  fair  trade  is  doing  in 
Yorkshire  goods. 

Leeds. — The  tone  was  rather  quiet,  but  the  transactions  were 
not  below  the  average  of  a  Tuesday's  market,  winter  goods  being 
principally  dealt  in. 

HuDDKBsriEi.D. — The  amount  of  business  done  was  compara- 
tively slight  both  in  the  Cloth  Hall  and  the  warehouses.  Price* 
have,  in  consequence,  a  rather  downward  tendency.  The  manu- 
facturers show,  however,  great  unwillingness  to  relax  from  the 
terms  which  have  throughout  the  season  been  so  firm.  In  wool 
the  buyers  operate  very  cautiously. 

Leicester. — For  the  time  of  tlie  year  there  is  a  fair  amount  of 
business  doing,  the  hosiery  trade  generally  being  in  a  healthy  state^ 
In  the  country  districts  business  continues  flat,  but  not  more  so 
than  is  usual  at  this  period  of  the  year.  High  prices  arc  asked  for 
wool,  and  the  market  continues  firm.  Yarns  have  undergone  no 
change  in  price. 

Nottingham. — There  has  been  very  little  doing  in  the  lact 
wai'chouses  this  week,  in  conse(|uence  of  business  having  beea 
impeded  by  the  holidays  of  the  annual  fair.  There  is  not  much 
change  to  note ;  plain  goods  ai-e  rather  more  inquired  for,  and 
tliere  is  fully  as  much  doing  in  fancies  as  for  several  weeks  past. 
The  silk  trade  remains  quiet.  There  is  no  favourable  change  to 
report  in  the  hosiery  trade. 

Glasgow. — By  private  contract  several  largo  transactions  have 
been  entered  into  in  wool.  There  is  a  better  feeling  regarding 
laid  washed  Cheviots,  which  are  selling  much  more  iVcely  than 
they  were.  Laid  and  white  Highland  arc  in  good  demand,  quota- 
tions being  fully  maintained.     Crosses  are  in  better  request. 

AVoLVERiiAMPTON. — The  oflicial  list  of  prices  of  Staffordshire 
finished  iron  is  as  follow: — Common  Staflordshiro bars,  71  10s,  at 
the  works  ;  best  b.irs,  8l  IDs;  sheets,  01;  doubles,  10/ 10s  ;  nail 
sheets,  SI  10s;  latten,  12/;  boiler  plates,  9/;  best  and  best  best 
in  proportion;  common  rods,  71  lOs;  hoops,  8/  10s;  gas  strip, 
8/ ;  Canada  plates,  1 2i,  and  nil  other  sorts  in  proportion  .  Welch 
bars,  61  7«  6d  to  61  10s.  The  nominal  price  of  rails  in  Wales  is 
5/  5s.  Current  prices  of  pig  iron : — Staffordshire  cold  blast,  -U  5s : 
best  native  hydrate  pigs,  .'U  lOs  to  31  I7s  6d  ;  first  class  .ill  mine 
grey  forge  pigs,  SI  5s  to  3/  10s ;  good  mine  pigs,  with  a  modicum 
of  (hie  cinder,  2f  128  Od  to  '21  1 7s  (id;  mine  pigs,  deteriorated  by 
cinder,  2i  75  6d  to  2/  15s;  Cleator  Moor  iKcmatites,  3/  lOs  to 
3i  Us  Gd  ;  Workington  hncniatites,  3/  7s  6d  to  3/  8s  9d  ;  Kirklcss 
Hall  lucmatitcs,  3/  78  6d  to  3/  Ss  i»d ;  Harrow  hcomatites,  SI  lOs  to 
3/ Us  3d,  none  in  the  market;  grey  forge  cmder  pig  iron,  2/ 5s 
to  21  lOs  ;  white  forge  cinder  pigs,  2Z  2s  to  2i  7s  Oil ;  melters. 
No.  1,  2,  and  3,  2/  10s  to  2/  15s;  superior  makes  of  all  mine 
inciting  iron,  3/28  6d  to  9/  15*,  according  to  make  and  cjuality. 
Favourite  Shropshire  and  Forcrt  of  Dean  brands,  4/ ;  northern 
htrmatitcs,  3/  7b  6d  to  3/  lis  3d,  according  to  brand  and  quality. 
It  inu.it  be  remarked  that  there  is  a  dilTerence  in  the  value  of  dif- 
ferent makes  of  cinder  forge  pig  iron  of  5s  per  ton. 


Oct.  6,  I860.] 


THE  ECONOMIST. 


1101 


BANKERS'   PRICE    CURRENT. 

PBICES  or  EKOLISH  STOCKS. 


Sat. 

Hon. 

Tnea. 

Wed. 

Thnr. 

FH. 

':AOk  Stock.  dl7  10  percent.. 
3  per  Cen:.  Reduced  Anna.  .. 
3  per  Cent.  Consola  Anns.    .. 
New  3  per  Cf.it.  Annaitiea  .. 

New  3i  per  Cent 

Now  2j  per  Cent 

■  per  C-'n! 

Asaa.  for  3I>yeara,Jan.3, 1880 

Ditto                Apr.  5,  1889 

India  Stock,  10}  percent 

Do.   Da   5  per  Ccnt.._ 

Do.  F.T\f«ced  Paper  4  pr  Cent 
D..            Do.         SprCent 
Do.             Do.         SJpCent 
Dc  Loan  Debenturea  ..1S58 
Do.            Do.          ...18S9 
Do.  Bonds,  4  pet  Cent.  l.OOO; 
Ditto       nn«erl.0O«     .. 
Iiiuk  Stock  (otaccnL  Oct  11 

■  orCt.  Cons,  for  acct.  Oct  11 
1    '^ -took fo' account  Oct  11 

]     :o     S  percent.  Oct  11 

Ltc    .  1.  Billa,  I.OOW  1^ 

Ollto               MW        - 
Ditto             Small     — 

93  i 

losi" 

r*r" 
par 

93  i" 

92J  xd 

lOSj" 
96i"" 

6a  d" 
it  it  d 

m" 

|>ar"s«p 
Sap* 

... 
93 
92J  xd 

im'i 

102"i 
9«J* 
96| 

Sa  d" 

83j" 

par"3a  p 
par  3jp 

924"xd 

92  xd 

103i"* 
96|"6' 

loaj 

96|" 
la  Sa  d 
93}"" 

Sap" 
38  p  par 

sal"' 

92iixd 

218'" 
103|i 

Hi" 

96j'" 

4a  d" 

93i'" 

mi' 

la  4a  p 
la  4a  p 

92j'x'd 
93i  3 
92ild 

220" 
103JI 

9Cj"' 

Sa  i'a'  d 

227'x'd 
93iJ 

4a  i'a'  p 
4s  la  p 

4s  la  p 

AMERICAN  STOCKS. 


PRICES  OF  FOREIGN  STOCKS. 

Sat. 

Mod. 

Toes. 

Wed. 

Tliar. 

Fri. 

Aiatrtan  Bonda  .        ^       '.. 

... 

,. 

... 

... 

... 

Ditto  1849 

... 

■■■ 

•a* 

... 

.. 

BraziUan  i  par  cent 

M* 

..• 

... 

Ditto  44  per  cent,  IKSJ 

..• 

■  a. 

... 

... 

83 

r  "1  ^  percent,  IHSt  and  I8t9  .. 

.. 

.•• 

aa 

». 

.. 

... 

'.     ■    5  per  cent  1843 

... 

u. 

a. 

a.. 

.. 

... 

I         4t  percent  18i8 

... 

... 

.aa 

... 

., 

11  per  cent  I860     

87t7 

87*  i 

... 

B74  7 

87i 

87}  8 

\yres6  par  cent 

w* 

... 

... 

... 

., 

\  er  cant          .. 

•*a 

... 

... 

... 

•.• 

ijiui'  iUtanza  and  Sat>aiiUla  7  par  cent 

a*o 

•>■ 

... 

... 

.. 

Chilian  S  per  cent       

... 

■  •a 

... 

... 

.. 

... 

DItta  1  par  cent       

a.a 

•» 

.. 

... 

... 

Dcslsti  >  per  cent,  I81S 

..a 

... 

.. 

... 

... 

Ditto  9  per  cent      ..         ..         .. 

Me 

... 

... 

... 

a*. 

... 

Datch  H  pe:  cant,  Ezctianxe  13  gnlldan 

... 

... 

«• 

.■■ 

X^uMJor  Kew  Consolidated  .. 

12J 
ill 

... 

... 

•  .. 

... 

Xaiiean  3  per  cent 

22 

mi 

mt 

22* 

mi 

Haw  Grenada,  AettTa  31  par  eant  .. 

17 

17 

18  17| 

18  171 

Ditto  Deferred         

.. 

aa* 

«*  J 

7 

BJ 

.M 

IMmlan  44  par  cant. 

•.a 

«M 

94 

Ditto  3  per  cant       

•H 

73Jid 

73    xd 

73  J  xd 

PortSKneeel  par  cant  I8U  .. 

... 

... 

43J} 

43} 

,, 

Baaafan,  8  per  cent.  In  £  atarling  ... 

... 

... 

... 

... 

... 

Ditto  4i  per  cant 

93J 

931 

93} 

... 

94  3| 

Ditto  4i  per  cau  18M  Scrip 

... 

'iP 

... 

Ditto  3  par  cent      „       

lardlBiaaa  par  cant 

... 

... 

m 

(WJ 

(«i 

84     4 

fpvriahlparaani 

... 

39| 

48     9 
39 

49  8i 

Ditto*  par  cent  DcTarrad  .. 

ivi 

39) 

... 

4<l 

Ditto  FaaiTe 

22, 

... 

... 

a 

23 

Ditto  Can.  Cart,  of  Conp.  not  fuid«« 

0 

ct 

6 

Si  > 

•vaAah  4  par  eant 

... 

... 

,., 

... 

TariMah*  par  cant 

73H 

74 

.M 

... 

74     4 
•■Xi     X 

so! 
lof;  « 

Ditto  »  ft  Cast  New  Loan 

m  c 

.-^1 

Mi  1 

lull 

Ditto  4  par  cant  KBaraotaad 

... 

lou 

10  1' 

Vaaaaala  *  par  cant 

232  4 

24  3t 

W}4 

34 

2S 
12 

DHta  li  per  eant 

•M 

1:) 

Lit 

..a 

... 

KrUi^tnUtMtri  f>aMtl<<a£MA>n. 

Aaalrlan  8  par  cent.  It  Flurloi 

•■• 

■M 

•a* 

61i2i 

ii 

M(1an  ai percent 

..a 

..a 

„ 

a.a 

••• 

Ditto  4)  percent 

••• 

••• 

••■ 

■t. 

Datc.i  34  per  cent,  EzchanKa  18  gnlldara 

a» 

aa> 

... 

... 

64i 
99} 

... 

Ditto  4  per  cant-  CArti&cataa 

• 

•  • 

... 

... 

COURSE  or  EXGKANOS. 

Tlaa. 

Tuaadar. 

Krilay. 

Prlcae  nacotUlel 

Prices  negollata 

on  'ChanKa. 

on  'Change. 

AaaUtilaa 

abort. 

11  14 

11  14) 
11  li;) 

11  H 

11  H 

Ditto         

S  Ba. 

11  16 

11  :.^J 

11  16 
11  U 

BMtardam    ..        ..        •. 

«H 

11  !« 

11  ln| 

11  iiij 

Antwerp       c<        

— 

u  m 

28  3<l 

r:  jr. 

it  30 

Braaaala        

« 

11  i] 

1**0 

I     W  38 

ssso 

Baabort 

M 

IS    6 

U    8J 

13    «t 
18  171 

Pan.  ..       ~       

ihort. 

n  10 

WW 

tsio 

DItte          

t  aa. 

MVi 

28  49 

MM 

28  40 

Hareaillea 

»»n 

W40 

wu 

38  m) 

rnuikfert.«n  tlia-JUln     .. 

m» 

n 

ui> 

117J 
13  43 

TIanna         

mf 

13  M 

Trtaata          

M 

U  Si 

18  U 

13  40 

13  SO 

Patarabnrt 

M 

Ml 

*H 

Mi 

u 

Berlin 

w 

..* 

Madrid          

CtiH 

^ 

«A. 

SI 

^ 

:.1 

I       ■                 

» 

u«t 

uu 

»«0 

U  88 

w 

»*0 

uu 

1*40 

1*48 

^ 

W4St 

ssa 

U4H 

9t*i 

Maple*..          ..          ..         ..         ... 

Palerwio        

~ 

t?f 

% 
m 

JSf. 

mi 

401 
123 

MasMna          

M 

Wl 

1X1 

I^aboa           

. 

M 

S| 

M 

a.a 

''porto           

M  4>.t. 

H 

M 

«* 

PBKIICB  rCHOS. 


4i  par  Cant  Bantaa,  Mr.  Ml 
March  and  M  Sept.  / 
per  Cmt  KaMaa.  ttt.  n\ 
Jane  aai:  ii  fJac.  J 

Do.  Scrip  ni  Lnan  oflaM 

Bvik  Si  .area,  4lt.  I  Jan.  t 
aa4  I  ialf  ..        ..        f 

tattitnfmLmltm  iBooti. 
Uttio  Sacotln 

V 


Parte 

Oct  1 

Unuloa 

0^.3 

r    c 

Parla 

Oet» 

UnAm 
0«t4 

Paila 

Oct» 

London 
Oct  8 

F     0 

r     c 

f     0 

*      0 

V    e 

HSO 

^ 

N    0 

^ 

M    0 

M* 

«8ao 

■.« 

•* 

~ 

ttu 

... 

aw  « 

—* 

»4i6    0 

•M 

ISM    0 

•« 

MWl 

z 

»  I* 
MSS) 

~ 

28  M 
MSd 

■•• 

••        •• 

Redeemable. 

Oct.  5. 

United  Sutea  6  percent  Stock 

1861 

—    Bonds    

..        .. 

1862 

•«. 

-    Stock 

..        .. 

1867-8  ) 

1868  ; 

—     Bonda     

..        .. 

... 

—    BondsS  percent 

..        .. 

1874 

931 

Alabama  8  percent    .. 

.. 

1863 

... 

•"           —            .... 

dollara 

1866 

... 

Illinois  6  per  cent 

1870 

... 

Kentnckjr  6  per  cent . . 

.          .. 

1863 

... 

Maryland  5  per  cent  .. 

..      Sterling 

1889 

94} 

Uaasacbnsettsipercent     .. 

..     Sterling 

1868 

New  York  5  per  cent  Stock  .. 

..        .. 

1858-60 

... 

—    6  per  cent 

..        .. 

1860-7 

•  a* 

Ohio  6  per  cent 

..        .. 

1836 

•aa 

Pennsylvania  5  per  cent  Stock 

..        ... 

1854-70 

... 

-    8  per  cent  Bonda 

..        .• 

1877 

88 

Sonth  Carolina  ."i  per  cent  (Palmer's) 

1866 

... 

Tennessee  6  per  cent  Bonds.. 

, 

1890 

... 

Virginia  6  per  cent  Bonda    .. 

,, 

.          .. 

1886 

... 

—    *  per  cent 

., 

..      Sterling 

1888 

... 

lat  mortgage 

•• 

... 

INSURANCE  COMPANIES. 


No.  of 

DlTidend 

Price 

aliares. 

perannnm 

Karnes. 

Sharea. 

Paid 

perahare 

£ 

d     a 

d 

S0000,7/M86d&b8 

Alliance  British  and  Foreign 

100 

11     0 

0 

16i 

lOOOO'ei  p  Ct4(bs 

Do.  Marine          

100 

28    0 

0 

24000 

16a  &bonua 

Atlaa 

80 

6  15 

0 

..a 

3000 

5;  pc  A  bs 

Argus  Life    ..        ..        .. 

100 

25    0 

0 

..a 

20000 

7;  lOs  pr  « 

Church  of  England 

80 

2    0 

0 

aaa 

8000 

5;  per  cent 

Clerical,  Medical,  &  General  Life . . 

100 

10    0 

0 

... 

4000 

4i  pr  share 

Connty          

100 

10    0 

0 

84 

,, 

2/28 

Crown 

60 

26  10 

0 

••• 

60000 

51  PC  4c  ba 

Eagle 

50 

8    0 

0 

n 

lOOOO'SilOaprct 

Equity  and  Law 

100 

8  19  10 

aoooo'siper  cent 

Kngliali  and  Scotliah  Law  Life    .. 

60 

3    8 

0 

... 

20000  6;  per  cent 

General         

8 

All 

••• 

1000000/  5J  per  cent 

Globe 

Stock 

100    0 

0 

.aa 

...  1   5(per  cent 
50001 

GreshaniLlfe          

3     0 

0 

... 

Do.        Do 

20 

20    0 

0 

20000.'!;  per  cent 

Guardian       

100 

50     0 

0 

53J 

2406 

6;  p  c  15/bs 

Imperial  Fire          

600 

60     0 

0 

*a. 

7400 

t4sAbonus 

Imperial  Life           

100 

20     0 

0 

13453 

ilfcJilOlti 

Indemnity  Marine  ..        -^ 

100 

50    0 

0 

130 

50000 

2i6d2s6dbi 

Law  Fire 

100 

2  10 

0 

... 

10000 

2110s  p  sh 

Law  Life        

100 

10     0 

0 

100000 

5;  per  cent 

Lancashire 

20 

2    0 

0 

a.. 

30000 

5J 

Legal  and  General  Life 

80 

6     9 

0 

6i 

87504 

121 

Liverpool  and  London  Fire  &  Life 

20 

2    0 

0 

84000 

2}l 

Loniion 

25 

12  10 

0 

.•a 

20000 

3. 

London  and  Provincial  Law 

80 

3  12 

6 

... 

10000 

l/pakTIbs 

Marine          

100 

18    0 

0 

.a* 

10000 

4ll0Bpr  ct 

Medical,  Invalid,  fc  General  Life.. 

60 

2    0 

0 

... 

7848 

51  per  cent 

Minerva          

20 

8    0 

0 

... 

4000C 

Ocean  Marine          

25 

S    0 

0 

7 

10000 

6i5sprct 
5f  per  cent 
e/pa  4  bs 

New  Eqaitsbls       

Pelican           

Phcenix         

10 

I     0 

0 

... 

2500,12/ 10a  pet 

Provident  Life        

100 

10     6 

0 

■•■ 

200000  7a 

Hock  Life 

6 

0  10 

0 

... 

8S9220I14;  prcent 

Royal  Ext  hange 

Stock 

All 

... 

1500  11/1.8  4  2bs 

L'nlon 

0 

20    0 

V 

aa. 

...       hit  pertenti  Sun  Fire        

,, 

.. 

... 

4000:2<  pr  share 
28000,41  p  c  k  ba 

Do.  Lift 

8  io 

0 

United  Kingdom 

30 

a.. 

8000  4(  7a  p  cent 

l'niv«r»al  Life          

130 

10    0 

0 

.. 

80000 

Unireraal  Marine 

20 

2    0 

0 

n 

•• 

SJpcfcba 

Victoria  LUe 

•• 

8    0 

0 

JOINT  STOCK  BANKS. 


No.  of 

DiTldanda 

Price 

aliarea.  perannum 

Names. 

Sharea. 

Paid 

• 

perahare 

£ 

£ 

8 

d 

20000  10/  pc  4  ba 

Agn  and  United  Serrloa 

100 

60 

0 

0 

78 

22Aoo;i5/pr  cam 

Aiutrataala           ..         ••        .. 

40 

40 

0 

0 

64i 

10000 ;7i  iier  coot 

Bank  of  Egypt    ...        ..       ... 

28 

28 

0 

0 

6000 

51  percent 

Bank  ot  London 

100 

80 

0 

0 

60i 

SOOOO 

6/  per  cent 

Britiah  North  American .. 

50 

50 

0 

0 

S2200 

11  per  c.nt 

Chrtd  Rk.  India.  Auatra.,  *  Ch. 

20 

20 

0 

0 

201 

30000 

10/  pr  cant 

Chrt<tMer.  of  India,Lond,ACiiui 

28 

28 

0 

0 

•000 

7}/  ir  cent 

City 

100 

80 

0 

0 

... 

tgooo 

10;  pr  cent 

Colonial      .           

100 

26 

0 

0 

... 

18000 

8/ par  cei.t 

Commercial  of  London  ., 

100 

20 

0 

0 

... 

150OO 

81  percent 

Kng.,Scot.,k  Au«tral.  Chrtd... 

20 

20 

0 

0 

u 

llOOO 

7/  par  cent 

l.ondon  Chrtd  Bank  of  Austral. 

20 

20 

0 

0 

'23 

18000 

10/ p  cent 

London  an't  County       ..         .. 

80 

20 

0 

0 

sr, 

60000 

121/  pr  ct 

London  Joint  Stock 

80 

10 

0 

0 

ao 

toooo 

20/  pr  cent 

London  and  Waatmlnatar 

100 

20 

0 

0 

*.* 

10000 

15/  pr  cent 

National  Provincial  of  England 

100 

42 

0 

0 

a.. 

MOOO  I4<  pr  cent 

National 

80 

28 

0 

0 

,, 

Ucao;i8(prcant 

New  South  Wales 

20 

20 

0 

0 

a.a 

M40oll2.'preant 

Oriental  Bank  Corporation 

28 

25 

0 

0 

**i 

MOOO|M  a  0  *  bs 
MXMOIO/pcAb. 

Ottoman  Bank 

20 

30 

0 

0 

Provincial  of  Ireland 

100 

26 

0 

0 

... 

lOOOOil.O/prcant 

.South  Anatralia 

28 

28 

0 

0 

21l{ 

40000.14/ pr  cant 
•aoao|l2|/  pr  ct 

Union  of  Anatralla 

38 

26 

0 

0 

42 

Union  of  London 

80 

12 

0 

0 

281 

MWI        .. 

OattjrMiMaal      .~       ' 

100 

60 

A 

e 

•a* 

DOCKS. 

• 

Dlvldaod 

prtoa 

Stock. 

paraonam 

Kainaa. 

Sbaraa. 

Paid. 

par  aliara 

4 

£ 

e    a    d 

l««4in'»  per  cant 

Commercial           

Btk 

UK)    U    0 

... 

10«86fiH  6  par  cent 

I'lastand  West  India 

Stk 

100    0    0 

iil 

»«)8310  )  per  cent  London        

SU 

»wiion  t  per  earn  St  Kathatln 

Stk 

:oo  0  0 

aa. 

Stk 

too  0  0 

••• 

•0«0gO-»l  — '-.»«tlVla«m4.  ■ 

Stk 

FBICK  or  BULUO*. 

Foratgn  OoM  ban  itandard)  par 

Mexican  dollars -.*» 

■Uvar  la  liao  (Mandard). .»...,»•»< 


M    a  A 

S  IT  * 

0  0  0 

0  s  i| 


=sSt' 


~'» 
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BANK  IiETURNS  AND  SIDNEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  GAZiim.t 

An  AccoTKT,  pnnufiiit  to  the  Act  7th  *nA  Btti  Victoriit,  cap.  ^3,  for  the  wmk  endins 

ou  Wednesday,  the  :ird  day  of  Dcioliu,  laC'j. 

ISSIIK  DEl'AKTMKNT. 

£  e 

l".),fr»J,40J    Go%eninifiit  Debt  11,015 100 

I  Othtr  gecuritJM 8,4i9,!xm 

<  Gold  Coin  and  Bulllan 15,167,409 

i  Sllyer  Bullion 


Not««  lavncd.. 


BANKING  UEPAKTMENT. 


•-•fl,64J,4«5 


Proprlrton"  Ci|  lul  14..'.s).onn 

BtM   3,804,5S8 

I'nblic  DepoaitM  (including  Kx* 

cl)*qti«r,     Savingrf     ilnnka 

CommlvitionerB  ot  NatlMial 

Drbt,and  Dividend  AccounU      V  «.'!'.',025 

Other  Lirt>o>lM 12,IKK1,S<9 

Seven  bay  and  otlier  UUU 80:1,672 


Government  Securitleii((nclud- 

iiiK  Dead  Weight  Auiluily)  !)  6(:3.460 

(nherSecuriUc*  l!i,945,2*.'I 

Ni'tea 7,(;!*9.4T0 

Gold  «od  tiilrer  Colo 701, (8) 


Dated  the  4lh  October,  18C0. 


37,993,834 


THE  OI.n  FORU. 


;'.7,i)99,8,')4 
M.  KAK8IIALL,  Chief  Caahler. 


The  aboTe  Hunk  accounts  would,  if  made  out  in  the  old  form, 
present  the  followin);  result: — 


Aiaets.  £ 

Becuiitlea 29.530,681 

Coin  and  liulliou 15,869,068 


Liabilltiei 
Circulation   (including  Bank 

port  hilla) 3i.7.'ie.C07 

Pabllc  DeiKKita  6.832,025 

Fi1t«<«  Uepoeitt 12,006,549 

_     .    ,  ,  .  41.595.181  45  399,769 

The  balance  o(  AueU  above  Liabliltiea  be'nR  8,804,588^  u  nated  in  the  atxive 

account  under  the  head  Kest. 
__  ,.  FltlDAV  NIGHT. 

Ihe  preceding  accounts,  compared  with  those  of  last  weeK, 
•zhibit— 

An  ixcmjuK  of  Clrcniatlon  cf jtl  211  »R.', 

A  SEcaxAaK  of  Public  DeiKniti  of  260  650 

A  DKCUAaEofOlher  Deiwsiti  of    9661673 

A  DKCKSjtM  of  Government  .Securitiei  of  '  61 

An  ihcuam:  of  Other  Secnrlllea  of. 385  87-> 

A  DEOUJUt  of  Bullion  of 386' 863 

An  uicftCAfiB  of  Heat  of uisoi 

A  DBcaKASK  of  Kcserru  of  .'*."'.  1, 516.308 

The  present  Bank  return  presents  some  remarkable 
changes.  The  increase  in  the  circulation  amounts  to 
1,211,985/,  in  other  securities  to  385,872/;  the  decrease 
in  the  public  deposits  to  2G0,65G/,  in  other  deposits  to 
966,673/,  and  in  bullion  to  386,863/,  and  in  the  reserve  of 
notes  lo  1.516,308/.  It  is  evident,  therefore,  that  the 
Government  have  drawn  largely  on  tho  Bank,  and  hold  the 
notes  prior  to  their  distribution. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  :— 


At  ewmpondlBg  date* 
with  tne  pfeaent  week 


lUO. 


Circulation 
buk 

OiksrdepoaUs  

Qnmmmn  •ecuiitiM!!! 

Othtr  Meartla*  

■'wm  of  BMet  A  coin 

Ootai  sad  bnlUon  

Bank  fate  of  diacount... 

IWoe  tirCeiuoU 

A««»f»  price  of  wheat 
Ezehaii(ton  Pat<j(>bn) 

—  AaulerUm  ditto... 

—  HaabnivOaMDUia) 


ineludinf  £ 

WUe 30,614,011 

10.653,1137 

8,899,390 

14,443,637 

1 3.38!)  578 

]  11,147,709 

16,452,159 

31  P.O. 

97 

I    43a    2d 

3S  28    30 

II  lg(    181 

18  9      9J 


1817. 

£ 

30,824  714 
8,243,217 

10  0*3,282 
10,593  607 
31,838,841 

»,I90.417 
10.662,692 
8  7p.  c. 

80 
Ma    SJ 
3t  30 

11  IS  1« 
13  8t    8( 


18M. 


£ 

2I,«35,717 

8,441,449 

11.914,939 

11,131,669 

15,122,081 

1.%I78,516 

1«,52«,47S 

3p  c 

98i 

43i     2d 

38  131    30 

11  16    IS 

13  8    84 


18891 


I860. 


*  £ 

33,021,406  I  22,756,007 
8,528,088  6,882,025 
13.271.438  I  12,0(16,.549 
11,319,969  I  9,663,400 
19  792,356)  19,945,221 
9,985,890  I  8,S9i,l.',3 
17.623.290  I  15,869,088 


3i  l>.  c. 

951 

43<     Id 

38  10    15 

11  14^    14i 

13  -'      - 


Ai   14j 
4  61 


4  p.  c 

93} 

66a  lid 

35  10     20 

11  14     15 

13  8(    6 


«>:«"  1.  '  '''"™'".°*'  discount  was  barely  2^  per  cent.,  and 
d^culty  was  experienced  in  placing  money  It  call  at  2  per 

^MreduELi^r  "T  """"  '^''^'"8  attention,  and  the  most 
incredulous    began   to  recognise  the   discovery  of  eold   in 

t^TS  *,'?;*  •""uence  on  the  commerce  of  the  world. 
J^I8o7,  the  money  mork.-t  was  characterised  by  great 
I'hTcT.'ino^.^      '"^'^''''"^P'''^"'''^''  '"  all  quarters.     On 

loJr.r^  T"""^  "'","  ,"*'"«•  ""«»  *"  A'»«"<=a  a  crash 
.inong  the  banks  prevailed.  The  Bank  of  England  had 
m«ed  the  rae  of  discount  from  5  J  to  6  and  even  7  per  cent 
The  «'other"  .ccurities  had  increased  2,110.000/ within  a 

Rant.iT^i.'°T'."'^.*V,''"  '""""'■  1.000,000/ made  by  Uio 
Bank  to  he  Kn«t  Indiu  Company  on  deposit  of  India  Binds, 
ilie  mutiny  in  In.iia  was  at  its  height.  The  Emocrors 
Franc.  Joseph  of  Austria  and  Alexandria  of  RSad 
just  had  an  interview  at  Weimar. 

»,„?!  ^^,^*^'  ^''''"'■'  *'!'•"  "''  '*■"'■  ^"'^  l'««"  »ent  to  make  a 
hostile  demonntration  in  the  Tagus.  The  Bank  of  Vienna 
were  collecting  large  quantiUcs  of  silver  with  a  view  to  the 


resumption  of  specie  payments  ;  and  the  rate  of  discount  at 
Hamburg  had  consequently  risen  to  5  per  cent.  Tlie  Bank 
of  England  held  19^  millions  of  bullion,  and  were  expected 
to  lower  their  rate  from  3  to  2i  per  cent.  The  subscription 
list  for  tlie  second  issue  of  2,000,000/  of  Messrs  Dent,  Palmer, 
and  Co.'s  Turkish  loan  of  5.000,000/  closed  on  the  8ih  inst., 
when  it  transpired  that  1,280,000/  had  been  taken,  making 
4,280,000/  in  ail.  Notwithstanding  this  new  issue,  the 
Turkish  6  per  Cent,  loan  of  1854  was  supported  at  97^. 
The  official  particulars  of  the  new  Lombardo- Venetian 
Itailway  concession  had  at  length  transpired.  The  new 
shares  were  quoted  4i  prtmiun),  and  the  old  5^  premium 
A  great  sensation  had  been  excited  in  Scotland  by  the 
announcement  of  another  call  of  100/  per  share  on  the  un- 
fortunate proprietors  of  the  Western  Bank. 

In  1859,  money  was  very  abundant.  The  Bank  rate  was 
2^  per  cent.,  and  in  the  discount  market  a  shade  under.  The 
bullion  at  the  Bank  had  increased  within  five  weeks 
1,082,836/.  The  rate  of  money  in  the  Stock  Excliange  was 
only  2  per  cent,  from  day  to  day,  aud  little  more  than  1  ■} 
per  cent,  from  account  to  account. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  a  deficiency  of 
4,490,288/;  in  1857,  a  deficiency  of  11,833,561/;  in  1858, 
a  deficiency  of  3,207,142/;  and  in  1859,  a  deficiency  of 
6,520,918/.     In  1860,  the  deficiency  is  7,938,662/. 

Discount  and  Moxey  Mahkkt. — Money  has  been  in 
very  fair  demand  during  the  week.  The  best  paper  having 
a  month  to  run  has  been  discounted  at  3f ,  but  the  bulk  of  the 
transactions  in  Lombard  street  has  been  at  3i  per  cent., 
and  to-day  a  very  active  demand  has  taken  place  at  that 
rate  ;  and,  notwithstanding  the  Bank  rate  is  4  per  cent.,  we 
understand  the  Bank  has  done  a  very  fair  amount  of  busi- 
ness. The  fourth  of  the  month  has  passed  over  wonderfully 
well,  the  Bank  not  having  a  single  bill  returned,  and,  with 
some  trifling  exceptions  reiilly  too  insignificant  lo  mention, 
the  same  satisfactory  account  is  given  from  all  quarters. 
The  fact  is,  the  greatest  caution  is  exercised  in  the  dis- 
counting of  paper.  Such  is  the  determination  to  di«aourage 
accommodation  paper,  that  Messrs  Overend,  Gurney,  and 
Co.  will  not  discount  paper  unless  the  transaction  for 
which  the  bill  is  drawn  is  expressed  on  the  face 
of  it.  This  is  a  very  salutary  precaution,  and  we 
trust  all  other  discount  houses,  and  especially  the  Bank 
of  England,  and,  in  fact,  every  discounter  of  bilU,  will 
adopt  the  same  course.  Money  has  been  in  good  de- 
mand in  the  Stock  Exchange  at  3}  to  4  per  cent.,  but  this 
arises  from  the  circumstance  we  mentioned  last  week  of  the 
discount  houses  and  the  bankers  having  called  in  a  Iar"e 
amount  of  money  lent  from  day  to  day  to  the  jobbers. 

Taking  into  consideration  that  the  supply  of  bullion  from 
America  is  likely  to  cease  in  consequence  of  the  large  ship- 
ments of  corn  and  cotton  to  this  country,  and  that  a  large 
demand  for  gold  exists  for  the  Continent,  it  is  the  opinion 
of  the  most  experienced  in  the  monied  world  that  the  pre- 
sent rates  will  be  fully  maintained  for  the  present.  ^U^out 
16,000/  gold  has  been  taken  from  the  Bank. 
The  following  are  the  rates  of  discount  at 

Bank  Ilate.  Open  Market. 

Per  cent.  Per  cent. 

Amsterdam 3^  3 

iJrtt»«lB  3  3 

Frankfort    2  1} 

}Ianiburg NoBankrata 2 

London    4  

Paris 3J  , 

•St  Peteraburg 6  

Vienna 6J  

English  Funds. — The  fluctuations  in  the  English  funds 
have  ranged  from  93J  to  93i  buyers.  There  has  been  more 
activity  this  week  in  consequence  of  the  Italian  (jucstion  taking 
a  more  favourable  turn  ;  but  there  has  been  a  considerable 
supply  of  money  stock.  This,  coupled  with  tiic  withdrawal 
of  large  sums  by  the  bankers  and  discount  bouses,  has 
caused  a  slight  reaction,  and  Consols  close  this  afternoon  at 
93J  t  for  money  and  account,  it  being  rumoured  that  the 
Bank  return  is  unfavourable,  and  that  the  Government  will 
require  large  advances  on  deficiency  bills.  Exchequer  bills 
are  par  to  3s  prem.  The  price  of  French  funds  is  69.20, 
after  being  aa  high  as  69.50. 

FoRKiGN  Funds. — There  has  been  rather  more  demand 
for  foreign  securities.  Mexican  Bonds  have  advanced  to 
^2*,   and  are  to-day  22j  to  §.    It  ia  confidently  expected  I 


3i 
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that  the  long  looked-for  remittance  ef  the  dividend  will 
arrive  by  the  next  packet.  Venezuelan  Bonds  have  be  en 
rather  in  demand,  in  consequence  of  advices  stating  that 
arrangements  are  on  foot  to  pay  the  July  dividend.  There 
is  some  idea  of  a  new  loan,  but  any  advances  to  Venezuela 

lom  the  capitalists   of  this  country  is    very  problematical, 
i'eruvian  3  per  Cents,  have  been  well  supported,    in  conse- 

luence  of  about  60,000/  stock  being  required  by  the  sinking 
lund.     Turkish  Bonds  remain  steady. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 


Hantj 
Lowest.       Hitrbnt 


•ja  ><>£  . 

8»  ssi  . 

9H  931  . 

MJ  !Wl  . 


93i 
»3J 


Lowest 

..    »;:»    . 

..    !l3i     . 

..    9Si     . 

..     93i     . 

..   »4   . 


■atanUT 9-i 

Monday  93 

Toeaday 

WolMaday.. 

Thiuaday. .    >3| 

Friday 9SJ 

Closinfr  piioes 
last  Fnd.iy, 

8  p«r  cent  consols,  acconnt ...  93  ^ 

—  —        nituey    ...  9^^  J 

New  :t  i)«r  cents  fehut 

3  per  i-ent.  reduced — 

Kictlcqbcr  bills March  par  3g  pm 

—  —        June  par  3s  pm 

Bank  stock   i.hat 

East  India  slock ilUJ  18} 

Spanlab  3  per  cenu **l  t 

ml 


lllirheat  Exeheqaer  Btlt. 

..    9-iJ    par 

..    1';!^    par  3i  pm 

..    H'-ii    par  3s  pm 

..    93I    par  3s  piQ 

...    93t    Is  pm  4b  pm 

..    93|    Is  pm  4s  pm 

Closing  prices 
tbia  dar. 

:::::::::  m 

shut 


Is  pm  4s  pm 
Is  pm  4s  fia 
•hut 
218  20 

«»n 

89{  40 


3  ^r  cents,  i.e%v  «lcf... 

PanlTe  

FoctOfrnese  3  per  cents,  Igio...  43i  4 

Meitcan  3  per  cents  ili  Ji 

Dutch  2|  per  cents 64  :> 

—  4  per  cents 1012 

Buaslan  4i  stock unj  4} 

—  5  per  cent •  103  S 

Baplinlan  stock    g;l  4 

Feruriao  4|  94  5 

PentTian  3  percent 74  5 

Venezuela,  New 23  4 

8|Mnish  certUcates C  } 

Turktsti  loan,  C  per  cent T.t^  J 

Kew  ditto,  4  per  cent 10«i  IJ 

RAiLwavs. — The  railway  market 
week  very  buoyant,  esp^ially  Lancashire  and  Yorlishire, 
which  at  one  time  had  advanced  3/  lOs  per  share,  but 
has  slightly  receded.  London  and  North  Western  ad- 
vanced 1|,  Midland  2,  Berwick  li -,  but  these  shares 
have  since  receded  to  the  extent  of  the  rise.  York  and 
North  Midland  advanced  1  j,  but  since  receded  \.  There 
has  been  a  very  important  rise  in  Lombardo-Venetian, 
which  rose  to  par,  but  close  §  i  di.scount. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day : — 


Das 


-  3f 

431  4 

22I1 

64  S 

99  100  xd 

93J4J 

103  » 

83i41 

84  i 

721  H  xd 

2S  4 

Gi      ■ 

7,14  4 

lOH  2 

been  durinc 


the 


Brlatol  uA  ZxtUr . 
Ci'vdonlaa   ...... 

tUjcem  Coaatlc*.... 

Great  Nortbera 
Ore**  Waatarn... 


RaiLWATa, 
Cloatnr  prices 
last  Friday. 
....~..    98  100 
....^      8Ii  2 

.^    M  4 

«      llJii  1«« 

T4  i 

■  aad  Yorkshire 114]  If) 

Loodoa  and  Blackwall  ei  7 

Lo*d«B,B(icbts«i,awl8.C<Mut    lOM  lOi 
Landoi  awf  Noctb-WaMm...    100{  I 
London  and  Sonth-Wsjufn...    »I1  2) 

Mldla^l „ lasi  « 

North  Hrillsh   „..    «1J  2  X 

North  Staffordshire 3i  i  dl« 

""    \  West  Midland  44* 

ft  i 
lOlt  S 
»7|8i 

M» 

3}|dl< 

«•{  lOOi 
83  i 


Booth  Wnlff  „„ 

Katlb.bM<i«r  Bmrkii'itodt 
Mctk-BMaa,  Tosfc  Mock  .„ 

roHnmSiuan. 
■OTiiMn  at  FiaiK«...„.._...„ 
BMItra  of  rraae*  ..„.„.„._.. 

Oatdi  ItlMiiMi 

Puis,  Ljrona,  4t  MedUemuiean 
ImHaa 


Madras  KoarantMd  4t 

Paria and Orlaans  MS 

WeataraAK-WatmorrrasM*  ttiU 

Great  IwUa  P*ni.isBlar K  7 

Great  Wtalem  of  Canada 1.1J  | 
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Closing  prices 
tills  day. 
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.„..  91}  21 
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llSi  1«) 
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. 12»{  80 
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W* 

*H  »4 
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.  3«  7 
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We  subjoin  ^fessrs  Pixley,  AbelJ,  and  Lang- 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also  those  in  India  GoTcmmcnt 
loan  notes  : — 

<;ol'l.— 'Die  arrival*  since  our  circular  of  27th  September  have 
comnriwd— The  Dover  Caatlc,  from  Melbourne,  with  228,000/; 
the  Itavariji,  from  Xew  York,  with  'J'J.OOOl;  the  City  of  Manches- 
ter, from  New  York,  with  l'2.:k)0<.  No  portion  of  the  above  has 
been  Hold  to  the  Hank  of  Knplnnd,  the  demand  for  cxtKjrt  having 
been  active.  The  exports  have  been— Per  La  Plata,  /or  the  West 
V'l!!!"''  *'"'  "•''*^'-  tx:''  I'crn,  overland  to  Madnw.  with  3,067/. 
About  Ih.OOOi  had  bcvn  withdrawn  from  the  Bank.  Anv  imme- 
d»t«  ariiTals  wouKl  meat  prolial.ly  be  taken  for  export.  'Mem.— 
ITie  .Malu  (nr.)  alluded  to  in  our  last  an  having  lift  .Melbourne  on 
I8Ui  .r.ine  with  91,000/  in  gol.I,  wa«  bound  for  I{<imbay. 

i.      'i^     "  '""'*   ""  '™""ctJon«   of  moment  to  report  thin 
week.     JTie  bar  silver  ex  Wc«t  India  steamer  Tasmanian  has  not 


yet  been  sold.  We  quote  the  price  5s  l|d  per  ounce  standard, 
but  the  demand  is  not  great.  The  Sultan,  from  tlie  Peniiisuho, 
has  arrived  with  7,000/.  The  shipments  have  been,  per  Penin- 
sular and  Oriental  Comp.iny's  steamer  Pera,  which  leaves  South- 
ampton this  day,  86,56-2/,  viz. :— To  Calcutta,  10,120/;  to  Singa- 
pore, 5,000/ ;  to  Hong  Kong,  35,875/ ;  to  ShaiiKliai,  35,567/.  The 
\Vest  India  steamer,  due  on  the  28th  instant,  is  expected  to  bring 
a  very  considerable  amount  of  silver  and  dollars. 

Mexican  Dollars.— The  large  amount  cf  dollars  noticed  in  our 
last  circular  as  having  arrived  per  Tasmanian  from  the  AVest  Indies 
will  not  be  delivered  before  the  8th  or  9th  iiist.  The  price  has, 
however,  been  fi.xed  at  61Jd  per  ounce,  being  a  reduction  of  |d 
per  ounce  as  compared  with  the  dollars  ex  La  Platii,  .alluded  to  in 
our  circular  of  30th  August.  The  market  is  firm,  and  some  few 
transactions  have  been  effected  at  62d  per  ounce. 

Exchange  on  Bombay  and  Calcutta  for  Bank  60  days'  sight 
drafts  continues  at  Is  ll;|d  to  2s  per  rupee  ;  bills  with  documents. 
Is  lid  to  Is  Jl^d.  Bank  60  days'  sight  drafts  on  Iiladras, 
IsUJd. 

Indian  Government  loan  notes  are  without  much  change.  In  4 
per  Cents,  more  has  been  doing  at  79  to  80 ;  5J  per  Cents,  are  102 
to  102J  ;  5  per  Cents.  96  to  96^. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std ; 
bar  gold,  fine,  77s  91d  per  oz  std  ;  bar  gold  refinablc,  77s  lid  per  oz 
std  ;  Spanish  doubloons,  76s  3d  to  76s  6d  per  oz,  last  price  ; 
South  American  doubloons,  74s  6d  per  oz,  last  price ; 
Unite4  States  gold  coin,  76s  3d  per  oz,  last  price.  Silver— Bar 
silver,  5s  Ifd  per  oz  std,  last  j>rice  ;  bar  silver,  containing  5  grs 
gold,  5s  l^d  per  oz  sttl,  last  price ;  fine  cake  silver,  5s  6id  per 
oz,  last  price  ;  Mexican  dollars,  5s  IJd  to  os  2d  per  oz  ;  Spanish 
dollars  (Carolus),  6s  2d  per  oz,  last  price. 

Failures. — Messrs  Duniareille,  Simon,  and  Co.,  leather 
merchants,  of  Thavies  inn,  Holborn,  have  stopped  payment. 
Their  liabilities  are  probably  under  20,00(W,  while  their 
assets  show  7s  or  8s  in  the  pound. 

Mr  A.  Allan,  miller  and  flour  factor,  of  King's  cross,  has 
suspended  payment:  his  liabilities  are  stated  at  20,000/. 
Messrs  Coleman  and  Co.  are  the  accountants  employed. 

At  the  meeting  of  the  creditors  of  Messrs  J.  J.  Tilley  and 
Co.,  warehousemen,  held  for  the  purposes  of  obtaining  an 
unanimous  opinion,  if  possible,  with  regard  to  the  course  to 
be  adopted,  it  was  carried  by  a  vote  of  13  against  8,  to 
accept  a  composition  of  4s  in  the  pound  cash,  rather  than 
proceed  in  bankruptcy. 

At  the  Court  of  Bankruptcy  there  was  a  final  examination 
meeting  of  William  Frances  and  James  Hooper,  of  Ber- 
mondsey,  in  the  leather  trade,  but  no  accounts  having  been 
filed,  an  adjournment  took  place.  An  approximate  state- 
ment of  their  affairs  exhibits  liabilities  to  the  amount  of 
69,721/,  against  assels  10,901/,  showing,  therefore,  a  defi- 
ciency of  58,7C9/.  A  strong  effort,  which  is  thought  likely 
will  prove  successful,  is  being  made  to  supersede  the 
bankruptcy. 

There  was  also  a  meeting  of  the  creditors  of  Thomas  Lee,  of 
George  yard,  Lombard  street,  and  Birmingham,  merchant ;  but 
an  adjournment  sine  die  was  agreed  to,  as  it  was  stated  there 
were  many  matters  demanding  inquiry.  The  accounts 
extend  from  December,  1856,  to  May  last,  and  show  a  total 
indebtedness  and  liability  of  10,41 7/,  against  assets  1,031/. 

In  the  Bankruptcy  Court  a  dividend  was  declared  on  the 
estate  of  Messrs  Axtell,  Knight,  and  Axfell,  tanners,  of 
Bermondsey  and  St  Neots.  It  will  be  about  4s  in  the  pound. 
A  proof  tendered  by  the  General  Discount  Company  was 
admitted  for  082/,  on  the  Company  relinquishing  their  lien 
on  shares  standing  in  the  names  of  the  bankrupts.  A 
dispute  arose  in  connection  with  a  proof  put  in  on  behalf  of 
the  Mercantile  Discount  Company.  The  bankrupt  Knight 
carried  certain  bills  to  the  Company  to  be  discounted,  and 
the  Company  retained  a  sum  of  1,000/  against  shares  allotted 
to  him,  and  which  ho  agreed  to  purchase.  The  assignees 
contest  the  right  of  the  Company  to  retain  the  1,000/. 

A  meeting  in  the  Bankruptcy  Court  for  the  declaration  of 
dividend  and  proof  of  debts  under  the  bankruptcy  of  Kichnrd 
F.  Fries,  merchant,  of  Crutched  friars,  who  failed  in  18.'i3, 
absconded,  was  convicted  of  felony,  and  sentenced  to  trans- 
portation for  life.  A  largo  quantity  of  corn,  which  was  held 
by  the  bankrupt,  Lad  been  obtained  by  fraud.  Sir  John 
Bayley,  Q.C.,  acting  as  arbitrator  in  the  Chancery  suits 
which  have  arisen,  has  awarded  out  of  the  30,000/  of  assets 
recovered  28,000/  to  the  creditors  who  had  been  defrauded, 
and  2,000/  odd  to  the  assignees  of  Fries.  The  dividend, 
which  will  be  a  final  one,  will  be  about  2s  Cd  in  the  pound. 

The  intelligence  from  Rio  de  Janeiro  regarding  the  failure 
of  Mr  Mello  e  Souza  for  500,000/,  which  was  announced  by 
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the  last  packet,  is  to  the  ciTcct  tbat  Lis  proposal  to  pay  in 
three  years  and  nine  months,  -without  interest,  had  been 
agreed  to  by  two-thirds  of  the  creditors — a  majority  sufficient 
to  give  it  legal  force. 

At  a  meeting  of  creditors  of  Messrs  H.  Brooks  and 
Co.,  manufacturers  of  pianoforte  actions,  &c ,  it  appeared 
from  an  approximate  statement  furnished  by  Mr  C.  F.  Kemp, 
the  accountant,  that  the  liabilities  are  about  37,740/,  and  the 
assets,  including  27,8-lOZ  for  stock,  plant,  and  furniture, 
about  30,093/.  The  meeting  -was  caUcd  in  order  to  prevent 
the  works  being  stopped.  It  was  resolved  to  appoint  a  com- 
mittee of  investigation  and  adjourn  for  a  fortnight,  the 
necessary  powers  being  given  to  carry  on  the  business  in  the 
interval. 

In  the  Bankruptcy  Court  an  adjournment  was  ordered  of 
the  certificate  meeting  in  the  case  of  Mr  Simon  Saunder, 
merchant,  of  St  Mary-axe,  whose  debts  are  15,407/,  and 
assets  nil.     Most  of  the  creditors  reside  on  the  Continent. 

James  Denny  Chapman,  warehouseman,  of  Aldermanbury 
and   Whitechapel,   who   has  absconded   with   considerable 
property,  leaving  debts  to  the  amount  of  30,000/,  was 
claimed  in  the  Bankruptcy  Court  in  the  usual  form. 

At  a  meeting  of  creditors  of  Mr  Peter  Brown,  carpet 
warehouseman,  of  Basinghall  street,  the  accounts  submitted 
by  Mr  Coleman  showed  that  the  liabilities  amounted  to 
27,70-2/  8s  ."id,  and  theassetsto  21,408/  12s  lid.  Mr  Brown 
also  suspended  in  1858,  when  he  believed  himself  to  have  a 
surplus  of  7,719/,  and  agreed  to  pay  20s  in  the  pound  with 
interest,  an  arrangement  which  was  subsequently  carried  out. 
The  actual  surplus,  however,  at  that  period,  was  only  1,083/, 
and  from  this  over-estimate  of  the  assets,  and  subsequent 
losses  by  bad  debts  of  0,154/,  the  present  failure  has  taken 
place.  An  offer  of  12s  Gd  in  the  pound  in  instalments  ex- 
tending over  12  months  was  agreed  to. 

At  a  meeting  of  creditors  of  Messrs  J.  J.  Tilley  and  Co., 
warehousemen,  the  balance  sheet,  prepared  by  Mr  C.  F. 
Kemp,  showed  that  their  liabilities  amounted  to  22,910/  lis  3d, 
and  their  assets  to  0,041/  73  4d.  It  appears  that  the  firm 
has  been  insolvent  since  1858,  and  that  the  trading  from 
that  period  to  the  time  of  the  present  stoppage  has  resulted 
in  a  deficiency  of  7,500/,  of  which  1,500/  was  for  private 
drawings  and  0,000/  for  general  expenditure.  The  accounts 
show  that  the  transactions  have  been  very  complicated,  and 
include  the  circulation  of  accommodation  paper.  The  de- 
ficiency is  accounted  for  by  losses  on  consignments,  discounts, 
salaries,  trade  expenses,  &c.  A  composition  of  4s  in  the 
pound  m  cash  was  offered,  and  after  a  long  discussion,  in 
the  course  of  which  it  was  proposed  to  liquidate  under  bank- 
riiptcy,  It  was  resolved,  by  a  majority  of  13  to  8,  to  accept 
the  ofler.  ^ 

At  a  meeting  of  the  creditors  of  Smith  and  Co.,  of  the 
Whitechapel  distillery,  when,  according  to  the  accounts 
prasented   by  Mr  S.   Lowell    Price,  the  accountant,   the 

i'fnr'nf1o'^?!i"'?'^  '°  ^^'^^'^^  1«  •'^'  »"d  <l»e  a««e«8  to 
«,U.)0/  IJs  lid,  thereby  showing  a  surplus  of  10,748/  12s  Gd 

The  estate  thus  shows  more  than  20s  in  the  pound,  and  the 
•wets  havmg  been  valued  at  the  lowest  estimate  it  is  believed 
that  the  full  amount  shown  in  the  balance  sheet  will  bo 
re»h»ed.  ^o  offer  was  made  by  Mr  Smith,  but  it  was  pro- 
poMd  to  wind  It  up  under  inspection.  After  some  explana- 
Uons  It  wu  reMlved  to  adopt  this  course,  and  a  resolution 
was  pweed  expressing  the  confidence  of  the  creditors  in  Mr 
smith  s  conduct. 

The  petiaon  to  wind  up  the  General  Discount  Company, 
pWMnted  by  Mr  Lcnnard,  stands  over  by  arrangement 

thl^^  tlifT"  ^LT'^  ^^  "°'^'""''  "'■  Gateshead,  in 
toe  dr«p«7tr^h«ve  been  returned.  The  liabilities  of  the 
arm  are  behered  to  be  insignificant. 


(J^^t^'fT^^  *V  ^™^'I,!"'»il  «">ntion  that  several  small 
fiuluree  had  taken  place  at  Uio,  and  that  some  larcer 


ones 


were  expected.  The  general  condition  of  iho  countArVlm^ 
Sact^;^  *°  '""""•  °^  -P~^'^  »'  «=°"-.  i« 
MucEixAOTOcs.— Arrangements  have  just  been  com- 
plied for  an  amalgamaUon  of  the  Albert  Life  Assurance 
•nd  Gnanintee  Company  and  the   Medical,    Invalid,   and 

Albert  and  Medical  Life  Assurance  Company.    The  accumu- 
uieu  lund  of  the  associated  companies  now  exceeds  500,000/  • 


the  subscribed  capital  is  447,180/;  the  paid-up  capital  is 
137,000/ ;  the  annual  income  from  life  premiums  is  upwards 
of  220,000/ ;  and  the  new  business  is  stated  to  be  progress- 
ing at  the  rate  of  more  than  25,000/  per  annum. 

The  sum  of  124,076/  has  been  paid  to  the  Bank  of 
England  to  the  credit  of  the  Secretary  of  State  for  India,  on 
account  of  the  share  capital  of  the  Punjaub  Railway.  The 
sum  of  27,900/  has  been  also  paid  to  the  credit  of  the  Secretary 
of  State  for  India,  on  account  of  the  Debentures  of  the 
Scinde  Railway.  The  funds  on  hand  of  the  Scinde  Railway 
Company  are  sufficient  to  carry  on  its  various  undertakings 
until  next  year. 

It  is  officially  announced  that  the  interest  coupons  which 
fell  due  on  1st  Oct.  on  the  Second  Preference  and  other  De- 
bentures of  the  Grand  Trunk  Railway  Company  of  Canad, 
will  not  be  paid,  the  Company  not  possessing  the  requisiti 
funds,  Their  default  has  produced  a  feeling  of  grievou- 
disappointment.  The  priceof  the  Second  Preference  Deben- 
tures this  afternoon  was  CO  to  05.  They  were  placed  on 
the  market  by  the  Company  as  recently  as  May  last  at  80, 
and  the  coupon  due  on  the  1st  Oct.  is  the  first  one. 

The  following  satisfactory  intimation  has  been  re- 
ceived by  the  Stock  Exchange  from  the  Great  Western 
Railway  Company  of  Canada  : — 

Great  AVestern  llailway  of  Canada,  Gresham  House, 

Old  Broad  street,  London,  Oct.  3. 

Dear  Sir, — I  am  desired  to  inform  you  that  the  6  per  Cent. 

Debenture  Bonds  of  this  Company,  falling  due  on  Oct.  loth  inst., 

will  be  paid  at  maturity  at  these  cilices.     The  bonds  arc  required 

to  bo  left  here  three  days  previouslj*  for  examination. — I  am,  &c., 

Brackstonb  Baker,  Secretary. 
Mihill  Slaughter,  Esq.,  Stock  Exchange. 

The  freight  receivable  by  the  Royal  JIail  Steam  Packet 
Company  upon  the  specie  by  the  Tasmanian  will  exceed 
12,000/,  a  sum  nearly  equal  to  a  dividend  of  1/per  share 
on  the  capital  of  the  Company. 

With  reference  to  the  market  for  American  securities, 
Mr  E.  F.  Satterthwaite  reports  as  follows  :— 

A  fair  amount  of  business  in  American  securities  lias  been  doin" 
in  London  during  the  past  week.  There  has  been  a  pood  demand 
for  States'  stocks  and  first-class  railroad  bonds,  also  for  Erie  shares, 
which  have  touched  37J.  Illmois  Central  shares,  which  were  a 
week  ago  17  discount,  have  declined  to  21  discount,  at  which  point 
buyers  appeared,  and  the  market  for  them  has  much  improved  in 
character ;  they  close  firm  at  18  J  discount.  A  good  feature  of  the 
concern  is  the  improvement  in  land  sales,  which  were  in  the  first 
and  second  week  of  September  respectively  32,223  dols  and 
40,368  dols.  The  incjuiry  for  Detroit  and  Milwaukee  Bonds  still 
continuc-s,  but  none  arc  at  present  offering.  New  York  Central 
Bonds  have  touched  90,  the  highest  point  yet  reached  in  this 
market,  where  the  exchange  is  fixed  at  4s  Cd  per  dollar. 

The  London,  Chatham,  and  Dover  llailway  Company 
have  issued  proposals  for  raising  1,050,000/  capital  for  their 
extension  lines  to  Fnrringdon  street  and  Victoria  Station. 
The  districts  accommodated  will  be  Dulwich,  Ilerno  Hill, 
Camberwell,  and  Walworth,  and  also  Brixton  and  Battersea. 
The  proposed  amount  will  be  represented  by  105,000  10/ 
shares,  to  be  divided  into  82,500  six  per  cent,  preference  B 
shares  and  82,500  A  shares,  the  latter  not  receiving  any  divi- 
dend until  after  the  B  shares. 

A  telegram  to-day  announces  that  the  submarine  cable 
from  Algiers  has  been  successfully  landed  at  the  island  of 
Minorca,  and  tbat  messages  are  in  course  of  perfect  trans- 
mission both  ways.  The  distance  is  250  miles,  and  some 
portion  is  2,000  fathoms  deep — approaching  the  general 
depth  of  the  route  of  the  unsuccessful  Atlantic  line.  The 
portion  from  Minorca  to  Toulon  in  France  will  be  about 
anotlier  '250  miles,  and  this  is  expected  to  be  laid  during 
the  present  mouth  should  the  weather  prove  favourable. 


COMPARATIVE  EXCHANGES. 

The  quotitioD  of  gold  at  Paris  it  about  }  per  millc  ditcount,  and  the 
■lion  exchange  on  London  ii  'Ji.lS  per  I/tterling.  On  comparing  theie 
ratei  with  the  Knglieh  miot  piice  of  S/ 17a  10}il  per  ounce  for  standard 
fold,  it  appeart  that  gold  it  at  about  the  same  price  in  Paris  and  London. 

liT  advicet  from  Hamburg  the  price  of  f;old  it  424^  per  mark,  and  the 
thort  cxchan);c  on  London  it  13.4  per  1/  sterling.  Standard  gold  at 
the  English  Mint  piice  is,  therefore,  rather  mote  than  3-lUtht  per  cent, 
dearer  in  Hamlinrg  than  in  London. 

Tlia  court*  of  exchange  tt  New  York  on  Lcndon  for  billi  at  60 
days'  tight  it  about  10!>J  per  cent.,  which,  compared  with  the  Mint 
par  betwaan  the  two  couutriot,  ibowt  tbat  the  exchange  it  tlightlyin 
favour  of  England;  and,  after  making  allowaaca  for  charget  of  trans- 
port and  difference  of  interett,  the  prctent  rate  leaves  a  small  profit  oa 
tb*  importation  of  gold  from  the  United  Slates. 
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FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Ptns.. 


Antwerp ..... 
Amftterdruu.. 


Hamburg 

8t  Petersburg... 
Li»bon Sept  -"9 


GibnJtar.. 
Kew  York  . 
Jfamuca  .... 


—    29 


—      8 
—  —      8 

HaTftna  — 

Kio  de  Jonetra.    — 

Bahia  „.,    — 

rLrnatnbaco  ...    — 
I;  :  :i  3  Ayres...  Aug.  27 
-^injaiMjro   ....«    —    21 

CeyloB Sept    2 

Bombav  Ang,  24 

Calcotu  —    23 

Honf  Kong 

Manntiua^...,. 


-  10  , 

—  7 

Sydney    July  J3  . 

Yalparaiflo  Au^.    3  , 


UxUisl  Rates  of  E.ichange 

Dates.  on  Lendon. 

Oct    4  ..._  25  U 

—  4  24  90 

—  4  25  05 
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—  2 la  4 

—  2  13  21 
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54 

\m\  I 

Ij  per  cent  pm 
1  per  cent  pm 

8 I  per  cent  pm 

17  15J    j  per  cent  pm. 

8 .  26id 

12  ....„  25Jd  26a 

14  . .  25Jd  25jd 

6Sa    66s  6d 

4s  lOid 

S  per  cent  dU. 

2a  Md 

2«  Old 

4>  9id  4a  lOd 

1  per  cent  dia 

i  per  cent  dia 

1  per  cent  pm 

43 


3  days'  sight 
3  montiis'  dat« 
3  days'  sight 
3  — 

2  months'  date 

3  days'  sight 

3  months'  date 
3  — 


60  days'  sight 
30  — 

60  — 

90  — 

90  — 

60  — 

60  — 

60  — 

60  — 

6  months'  sigUl 

6         — 

6         — 

6         — 

G         — 
90  days'  sight 
60         — 
30  — 

60  — 


COLONIAI.  GO\-ERSMEST  SECCRITIES. 


•3    pr  ct  Canada  Goremment  6  per  cent  , 


pr  ct 
pr  ct' 


1800000 


{ 


DKto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


6  per  cent  1878... 
6  per  cent  1879... 
6  per  cent  1880... 
6  |tercent  »..»,. 

6  per  cent 

fi  per  cent  

Ditto  Scrip 


MO0OC<  3    pr  ct  New  Bmnawick  Ooramment,  6  per  cent ... 

21  pr  ct  New  Sooth  Wales  Got.  S  percent  1866 

2    pr  ct      Ditto  ditto     S  per  cent  1871-76... 


i2{  pr  ct  Ditto 


£ 

100 
100 
100 
100 
100 
100 
100 

74 
100 
100 
100 


ditto     5  per  cent,  lS8S.a]id  upwrardai  100 


IIOOOOr|3    pr  ct  Nora  Scotia  GoTerament,  6  per  cent  Deben.  1875  ... 


It    pr  ct.QnebeeCity  Spereent  Sterllnir.. 
3    pr  ct.r - 


-     f 


Soath  Australian  GoTemmeat  1878  and  upwards  ... 

!3    pr  ct.'Victoria  Goremment  6  per  cent. ., 

prctj    Ditto         ditto        6  per  cent........__._ 


100 
100 
100 
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us 

uij 

losii 


mi 


HISCELLANEOUS. 
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Xa  ef    mMmi 
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Shares. 
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IStOOt 


lAfrican  Steam  Ship .._._.»..._, 

Asglo  MexiCBi  Hint 

AoattaUaD  Afitasltsral..„ 

AostnBaa  Bi^l  MalL 

Biitiata  A  Uah  Ua(neite  Telegraph 


«sM|Caiud4t  Land, 
cast  Copper 


r  lOnert  cf  England 
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.(|>r  Mat  Cmtal  Palace ~ 
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Englfsh  and  Anstralian  Copper... 
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Great  Ship 

Ditto  17 1  peroeiit.  Preference... 

LiOBdm  IMaeoaat  (Limited) 

Madras  IrrifatioQ  and  Canal. 
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14aOI>'Tipar 

IMMj        „ 
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Stock 
Stock 
Stock 
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1 
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25 

1 
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50 

M 
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JO 
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1      10'      10 


»    •       40    3 


qn 
878 


a74* 
•180 


s  d 

4t  4 

49  • 

5«  1 

4f  8 

47  10 

47  7 


48  11 


13  10 
1    0 


81    0  I 

1  el 


41    7 
1    0 


Psaa. 


Ma 
i3a« 

803 

8805 
17M 


■  d 

t»  1 

87  11 

18  7 

41  4 

44  • 

48  a 


4*10 


n  4 

1    0 


GRAIN  IMPORTED. 
An  Acooont  of  the  total  quantities  of  each  Itind  of  com,  distinguishing  foreign  and 
colonial,  imported  into  the  principal  ports  of  Groat  Britain,  viz. : — London,  Liver- 
pool, Hull,  Newcastle,  Bristol,  Gloucestt^r.  Plymouth,  Leitii,  Glasgow,  Dandee, 
and  Perth.  In  the  weelt  ending  Septemtier  26,  1860. 


Wheat 

and 
wheat 
flour. 

Barley 

and 
barley- 
meaL 

Oata  and 
oatmeal. 

1 
Rye  and  Paaaand 

ryemeal.  peameal. 

Beaaa 
Jtbsan- 
meaL 

Indian  i   Buck- 

cemand  wheat  * 

Indian   buckwht 

meal        meal. 

Foreism    ... 
Colonial  ... 

flrs 

166005 

7849 

173854 

qrs 
17514 

qrs 

303'26 

1289 

qra 
2191 

qra 

2032 

1130 

qra 

9081 

qrs           qrs 
8395 
150 

Total 

17514 

31615 

2191 

3162 

9081 

8646 

Imyortaoftho  w«ek  24fi,96&  qra. 


FOREIGN  MAILS. 


Destination. 


Australia  and  New  Zealand 

Braailt,  Buenos  Ajtss,  Monte  Video,  > 
Cape  de  Verita,  Falkland  Islands,  <fec.  ( 

Cape  ot  Good  Hope,  Ascension,  and  St  1 
Helena  / 

China,  Penaug,  and  Singapore 

India    (Calcutta),    Ceylon,  and    lor 
IsUnds  


Despatch  of  Next  Alail   from 
L-ondon. 


{via  Southampton  Oct. 
via  Marseilles  .,.  Oct. 
(By  Rritiah  packet)  Oct 
(By  French  packet)  Oct. 

Oct 


20,  « 
20,  K. 

24,  H 

A,  B 


Ditto  (Bombay)  .« -...- 

Lisbon,  OiKirto,  and  Vigo 

Gibraltar,   Malta,  Egypt,  and  Aden.... 


Newfoundland 

United  States,  California,  Canada,  Ac,  \ 
(by  British  packet) S 

Ditto  (by  United  States  packet)  

Ditto  (by  (Canadian  packet) 

Westcni  Coast  of  Africa,  Madeira,   and 
Teneriffe 

Went  Indies  and  Pacific- 
Bahamas  (via  New  York) 

Cuba  and  Mexico ....„ 

All  t'tlier  parts  of  the  Weat  Inuies, 
aud  all  places  in  the  Pacific,  iiiclud- 
iiiff  Chili,  Peru,  California,  and  Brl 
tish  Columbia 


} 


{via  Soutliampton  Oct. 
via  Marseilles  ...  Oct 
via  Southampton  Oct. 
1  via  Marseilles  ...  Oct 
fvia  Southampton  Oct 
\via  Marseilles  ...  Oct 

Oct. 

f  via  Southampton  Oct. 
{  via  Marseillea  ...  Oct 
(via  Cork) Oct. 

^Boston) Oct 

(New  York) Oct 

(Quebec)   Oct 


20,  M 
10,  a. 
29,  It 
10,  a. 
12,  K. 
18,  E. 
8,  M. 
12 


NextMaa 

Due. 


Oct  19 
Oct  13 
Nov.  5 

Not.  2 


Oct  19 
Oct  13 
Oct.  19 
Oct.  13 
Oct  10 
Overdue 
Ocl.  11 
Oct  10 
10,  E.  Overdue 
6,  E  Oct.  6 


6,  E. 

10,  It 

11,  E. 


.  Oct     33, 1. 

.  Oct     27,  E. 
,  Nov.     2,  M. 


OctH 


Oct  10 
Overdue 


Overdue 
Oct  15 


.  Oct    17,  H.  Oct  15 


Price 
parshara 


MAILS  AKUIVb^D, 

Latest  Dates. 

On  the  1st  inst,  Usitkb  States,  per  steam  ship  America,  via  Llrarpool— Boston,  I9th; 

and  Halifax,  2l8t  ult 
Co  the  1st  America,  per  steam  ship  Bavaria,  via  Southampton— New  York,  15th  ult 
On  the  2nd,  Prxinsula,   per  steam  ship  Sultan,  via  Southampton — Lisbon,  27th; 

Oporto  and  Vigo,  28tfa  ult 
On  the  2ad,  Ahebica,  per  steam  ship  Bohemian,  via  Londonderry— Quebec,  22nd  ult 
Cn  the  3nl.  BoAZlta  and  Rivkb  PtAtE.  per  steam  ship  Magdalene,  via  Soathampton-.- 
Duenos  Ayres,  Aug.  27;  Montevideo,  31 ;  Itlo  Janeiro,  Sept  8;  Bahia,  12;  Pernam- 
bnco,  14;  "st  Vincent  (Cape  Verdes),  21;  Lisbon,  29. 
On  the  4th,  Meuitkbranean,  per  steam  ship  Ceylon,  via  Southampton— Alexandria, 
[      Sept  21 ;  Malta,  25 ;  and  Olhraltar,  i'i. 

,  On  the  4th,  rnrriiD  STATaa,  per  steam  ship  City  of  Washington,  via  Liverpool— New 
I      York,  22nd  ult. 

COMMERCIAL     EPITOME. 

FRIDAY  NIOHI. 

Although  only  a  limited  supply  of  English  wheat  was  on  offer  at 
Mark  lane  to-day,  the  demand  for  both  red  and  white  qualities 
was  very  inactive,  and,  to  have  forced  sales,  lower  rates  must  have 
been  submitted  to.  In  foreign  wheat — the  show  of  which  was 
seasonably  large — next  to  nothing  was  doing,  at  about  stationary 
prices.  Most  descriptions  of  spring  corn  realised  former  terms, 
but  the  inquiry  was  much  less  active.  The  flour  trade  was  slow. 
Tlie  imports  from  abroad  are  liberal,  viz.,  18,860  quarters  of 
wheat ;  2,380  barley ;  36,070  oats  ;  2,680  sacks  and  5,370  barrels 
of  flour. 

At  Liverpool,  this  morning,  most  articles  of  grain  commanded 
Tuesday's  currency ;  but  the  trade,  generally,  was  less  active. 

The  annexed  report  of  the  state  of  the  grain  trade  at  Odessa, 
to  the  2l8t  ult.,  is  furnished  by  Messrs  Pietroni  and  Draper  :  — 

Com — The  arrivtit  of  new  wheati,  sit  bough  considarable,  are  not  lo 
important  a*  the  large  crop  would  have  led  us  to  expect.  Business  has 
been  much  rrslricted  by  the  want  of  shipping,  which  bad  caused  wheat  to 
decline  75  copecs  per  cbetwert,  but,  owing  to  recent  advices  from  the 
United  Kingdom,  there  has  been  a  slight  improvement  here.  AVhent— 
Ghirkas  of  10  to  lO.Cpooils  here  aol<lat;>j  (o9}  roubles;  and  'J.20to  9..1S 
poods  at  8  j  to  9^  roubles.  lo  Polish  and  Ssndumirka  wheats  nothing;  has 
been  done,  fornoneof  the  new  crop  has  yetarrivd.  Wheat,  Polish  Odessa, 
4is  lUd  per 480 lbs;  ditto, Sandamirl(a,42<  lOd per 480 lbs  ;  ditto,  Ghirks, 
46s  Id  per  492  lbs ;  rye,  19s  7d  per  qasrter ;  rosize,  27a  Cd  per  492  lbs ; 
barley,  18s  par  400 lbs;  uats,  1 5s per 300  Iba;  linseed,  unsifted, 42i  9d  per 
qusrier;  ditto,  lifted,  4Ss  3d  per 'qnarier  ;  Peas,  green,  3Cs  3d  per 
quarter ;  tallow,  49s  lOs  per  cwt ;  wool,  Donikoi,  7  Jd  per  lb,  all  free  oo 
board.  „     , 

Exports  from  Odeaa  from  Total  to  all 

1st  to  3Ut  Augnrt,  all  parts  ainoo 

to  Unltad  Kingdom.  January  1 


Wheat ohatwarta 

Maixo 

Barlejr ~...m. 

OaU    ...•....••.•••.••.M..«#M.......*M 

Linseed •«...• 

Kapaaaed 


80,278    ~ ««,««« 

2,0*7    247,012 

10.280    ...,„ 71.272 

4,94C    228.876 

Il.MM    79,SW 

926    3  480 


1106 


THE  ECONOMIST. 


{^Oct.  6,  1860. 


At  Alexandria,  on  the  20th  ult.,  prices  of  wheat  and  some  other 
articles  were  i-ather  drooping. 

There  has  been  a  verj-  active  demand  in  the  Liverpool  cotton 
market  during  the  week,  the  total  sales  amounting  to  1 11 ,000 
bales,  and  include  C8,000  bales  to  spinners,  33,000  bales  to  specu- 
lators, and  10,000  bales  for  export,  at  an  advance  of  ^d  per  lb 
upon  the  lower  American  qualities,  and  ^d  to  ^d  upon 
Sarats.  The  prices  of  the  latter  have  been  lately  so  much  en- 
hanced that  they  are  now  comparatively  dearer  than  other  de- 
scriptions. To-day  the  sales  are  10,000  bales,  with  a  steady 
market.  The  accounts  received  from  America  this  week  are 
rather  more  favourable  ;  the  moisture  after  the  drought  has  given 
the  plant  a  good  stand,  so  that,  with  a  long  season,  the  prospects 
arc  favourable.  The  American  markets  are  all  flat  and  drooping, 
showing  very  little  faith  there  in  the  reports  of  damage  which  are 
creating  at  present  so  much  excitement  in  Liverpool. 

*'  The  improvement  in  crop  prospects  noted  in  our  last,"  observe 
Messrs  Keill  and  Co.,  of  New  York,  "  is  confirmed  by  a  week's  later 
advices,  'ilie  rains  have  been  succeeded  by  fine  weather,  and  the 
accounts  come  more  favourable.  The  new  growth  continues  to  do 
well ;  and  it  is  now  generally  conceded  that  the  upland  crop  may 
be  materially  improved  by  it.  On  light,  sandy  soils  it  promises 
to  do  best ;  but  hne  weather  and  a  late  frost  will  be  essential  to  its 
full  development  eveiTwhere.  The  early  pickings  on  some  of  the 
hilly  lands  which  suffered  by  drought  are  found  to  yield  rather 
lightly,  but  in  other  places  an  average  crop  will  be  gathered.  From 
the  bottom-land  districts  there  is  nothing  new  to  report — the  pro- 
spects for  full  crops  continuing  as  heretofore." 

For  all  kinds  of  tea,  owing  to  heavy  shipments  from  China,  com- 
pared with  last  year,  the  demand  has  ruled  heavy,  and  prices  have 
been  with  difliculfy  supported. 

AV  e  have  received  the  annexed  commercial  report  from  Hong 
Kong,  under  date  the  10th  of  August : — 

Tea— An  extremely  limited  business  has  been  done  in  tea.  There 
were,  liowever,  symptoms  of  approaching  activity.  A  few  chops  of  Ping 
Suey  tea  had  reached  the  settlement  via  Ningpo,  and  it  was  said  a  few 
more  of  new  congona  were  detained  a  few  miles  from  market  by  the 
cupidity  of  local  mandarins,  and  that  foreigners  were  about  to  proceed  to 
the  spot  for  the  purpose  of  bringing  them  in.  The  settlements  during 
the  fortnight  between  the  mails  comprised  590  chests  of  new  Hoochow 
tea  at  26  to  271  t«e'«-  3.000  chests  of  congou  and  200  packages  pekoe 
remained  in  stock.  A  few  chests  of  Japan  black  teas  bad  alto  been 
settled.  Of  green  teas  of  China  growth  no  settlements  were  reported  ; 
8,800  packages  were  in  stock.  About  780  packages  Japan  greens  had 
found  buyers,  leaving  5,000  packages  in  stock.  The  prices  of  black  tea 
it  would  be  impossible  to  give.  There  was  not  a  package  of  Oopack, 
Ningchow,  or  Hobow  (of  country  packfhg)  in  the  market.  Prices  of 
green  teas  must  be  considered  nominal. 


Com.  to  Fair. 

Med.  to  Good. 

Fine. 

Finest. 

tie        tls 

tls        tig 

tls       tls 

tla        tls 

Tonng  Hyson  ...    17  to  22    . 

.    23  to  28    . 

.    29  to  32    . 

.     33  to  42 

Hyson 23  — 28    . 

.    28  —  30     . 

.    31  —  38    . 

.     38  —  60 

HysoD  Skin  and 

Twankay    17  —  18     . 

.    19  —  21    . 

.    21  —  22    . 

.22  —  24 

Ganpowdor    and 

Imperial 18  —  24    . 

.    25  —  30    . 

.    31  —  38    . 

.38  —  48 

Silk--Oo  and  after  lb»  18ih  ult.,  for  financial  considerations,  an  addi^ 
tional  transit  duty  of  U  taels  per  picnl  was  levied  on  Bilk  passing  into 
the  ietlleraent.  This  measure  being  anticipsled  caused  dealers  to  hurry 
to  market,  augmenting  the  stock  very  materially, 'and  causing  foreigners 
10  forbear  from  operations.  A  reduction  of  10  to  15  taels  on  previous 
nte«  wu  the  result,  and  3,000  bales  were  setUed  at  the  following  prices  :— 


tls  tls 
No.  1  Tsatlee,  oom.  425  to 
No.  2  Taatlee  ...  —  405  to 
No.  3  Taath*  ...  —  375  to  385 
No.  4  Ta»tl«e...  —  355  to  :«i5 
No.  6  TsatlM  ...  —  335  to  345 
Fooehow  dates  are  to   3rd  instant. 


No.  1  Taysaam,  nom. 
No.  2  Taysaam  ...  — 
No.  3  Taysaam  ...  — 
No.  4  Tayaaam  ...  — 


tls  tls 
355  to  :«).•. 
335  to  Mr, 
320  to  325 
285  to  30O 


^    .     ^.  ,  Tea — The  tea  market  had  displayed 

much  acti.ity  ;  the  American,  Au.Ualian,  and  Continental  markets  oc- 
cupying the  aitenlion  of  buyers  to  the  neglect  of  purchases  for  Englsnd. 
I~«"u"  ""*  ""  '"!■"''«'"  consisted    of  25,000   chests  congou, 

a.O0O  che.ti  souchong,  and  34,000  packages  oolong.  The  sales  during 
Ut  s«m.  period  amounted  to  about  30,000  chests  congou,  23,000  pack- 
Tb^.«d."f.;  C^.  J"-"  •"""S"*'  "•'  >'""  P•cl<age.'.cemed^ea.. 
o«nc.  of  r>,^^»  "a*V  '?  '■•'•  ""•  "  »  '"dden  stand  in  con.e- 
SHr  Th.  ?  T*v  "T''*  "•'"""  '"  ""  "«iBhbourhood  of  the 
Si'.i  I  .']■"*•  '"  '"•  ^''''  •'•  "'■>  '«  »••  -'umerou,,  but  iho  exact 
poaitlon.  h.ld  an  ouc.rtain.  B.t.r.l  attempt,  have  been  mad.  lo  ascer- 
Uio   their  sUoBghold..  bat  hitharto  without  .ucc.«.     The  tramacUon. 

NOgM,  4,000  half-chests;  acenttd  orange  pakoe,  lf,,000  LcU,,,- 
•rj«..dcj.p„..  10.00.,  ditto;    gunpowder.  S^OOO  ditto';    piuchon^,  iS^o",; 

\       .     .     .w"  "  "'".*'"'  ■"""'"  •"""•on   t«   prices.     Ou?  export 
I   ""*•,'•'  "•'•  •*"»».  f'o»  >•«  J-'J  to  10th  AuMst,  1860,  ls-f,.,m  C.„ 
;j  lOB,  M34  900  lb.;    Fooehow.  3,875.400;    Shanghai.  7(W,90O     gW?„": 

total  forihe   stttoo   i«eO.<l,  as  far  >a  yet  ascertained     II  wo  20.7  h' 

.Mi".l  4.7:4.»00  at  th.  ..me  ..at.  la.J  year    show.'l;    . n  incr,^ e"*'! 

6,74 J,000  lbs.     Th..llkexp-.rl    has  b«n  4,l9»  bale.,  ag.m,    3 Ts"  1.!. 

i«a.oB-the  increia.  being  244  bain.  '    *  ''      '**' 

The  re.luction  in  the  .luty  on  refinc.l  qualities  in  France  has 
produced  somefomMHin  the  market  for  most  kinds  of  suirar 
tbe  pnoej  of  whu^  bare,  in  some  insUncc^  advance.!  6d  perTwt 
In  the  value  of  coffee,  rery  little  change  has  taken  place :  Tut  the 
market  is  in  a  healthy  state. 


We  have  received  the  following  report  of  the  coflFee  market, 
dated  Colombo,  Aug.  30,  from  Messrs  Volkart  Brothers : — 

The  diipoaal  of  the  present  season's  crop  to  date  stand  tbui: 

Plantation  Coffee. 

To  Great  Britain  cwta  416,095  against  last  year,  cwts  320,168 

Foreign  Ports  30,391        —  —        38,995 

Australia  and  India 10,870        —  —  7)515 

457,956  366,678 

Native  Coffee. 

To  Great  Britain cwta  83,9.39  against  last  year,  cwts  66,120 

Foreign  Ports 67,269        —  —    117,747 

Australia  and  India 3,640        —  7  271 


154,848  191,138 

Since  the  date  of  our  last,  refreshing  showers  have  fallen,  extending  to 
most  parts  ol  the  interior,  in  sufficient  quantity  to  prevent  any  further 
damage  to  growing  crops,  but  too  late  to  save  the  native  coffee.  Labour 
is  not  BO  abundant  as  was  expected,  but,  as  yet,  gathering  has  commenced 
only  on  estates  of  low  elevation.  Very  little  plantation  coffee  has 
reached  Colombo  to  date.  Plantation  coffee,  low,  per  bhl,  nominal ; 
ditto,  mountain,  lis  to  Us  6d;  native  coffee,  unpicked,  per  cwt,  47s  6d 
10  48s;  ditto,  picked  and  diied,  508  6d. 

The  actual  distribution  of  the  crop  is  as  under  : — 

Plantation.           Native.  Total. 

cwts.                  cwts.  cwts. 

London 374.397    78,264    452,661 

Liverpool    12,724     .3,134    15,858 


Amsterdam . 

Kotterdain 

IJordeaux... 

Havre    

Falmouth... 
Belle  Isle.... 
New  iTork 

Boston 

Mauritius.. 


6,265  1,947  8,212 

3,876  1,726  5,602 

6,454  3,045  9,499 

6,152  28,335  .34,487 


7,638     14,2.59 

1,542 

6    15,170 

2,787 

293 
Melbourne   10,870     ......      1,805 


21,897 
1,542 

15,176 

2,787 

293 

12,675 


HoUand* 

Antwerp.. 

liamburg 

Havre 

Bremen  .., 
Trieste    ... 

Genoa 

Leghorn  .. 


Continent  

Great  Britain 


Total 


Sdgar. 


Imports. 


1859. 


tons 
76,200 

8,2.50 
17,000 
40,630 

5,900 

7,750 
20,830 

5,980 


182,540 
314,710 


497,250 


1860. 


tons 
80,700 

4,300 
16,000 
28,620 

3,430 

6,100 
14,850 

5,280 


159,280 
318,470 


477,750 


Stock,  31st  Aug. 


18.59. 


tona 

13,300 

2,220 

4,(100 

17,600 

850 

6,370 

8,120 

1,090 


52,!>!50 
116,480 


169,030 


1860. 


tons 
ll,9(Hi 
6211 
"6,00(1 
14,150 

2,4lio 
2,391 1 

70H 


;vs,i'.>o 

120,120 


158,310 


*  The  Btouks  lu  lloUajd  are  iu  fitat  iuuida  only ;  in  all  other  oountrici 
n  first  and  second  hands. 


Hollaud*    

Antwerp 

Hamburg   

Havre 

Brenion  

Trieste    , 

Genoa 

Leghorn  


Continent  

Great  Britain 


ToUl 


CorFiB. 


Imports. 


Stock,  3l8t  Aug. 


1859. 


tons 

46,380 

8,190 

29,250 

16,250 

6,500 

^650 

6,860 

1,360 


1860. 


118,420 
16,140 


ton. 

45,380 

8,840 

29,980 

18,880 

4,400 

7,780 

3,400 

1,090 

119,7.50 
21,910 


141,660 


1859. 


tons 
36,630 
2,8.30 
6,750 
4,600 

220 
1,750 
2,160 

360 


66,200 
7,780 


62.980 


1860. 


tons 
34,380 
2,.">-10 

3,9;w 

.5,500 
400 

1,800 
710 
920 


Total    „...    457,956     154,848     012,804 

Jlessrs  Trucinan  and  Rouse  furnish  the  following  particulars  in 
reference  to  sugar  and  coffee  : — 

Imports  and  Stocks  of  Sugab  and  Coffee  at  the  Pbincipal  Europea 
Forts,  for  the  Eight  Months  ending  31st  Auguat,  1859  and  1860. 


50,180 
9,700 


59,880 


134,500  

*  The  stocks  in  Hollaud  are  in  first  hands  only;  in  bU  other  countries 
in  first  second  and  hands.. 

There  has  b.:eu  a  vorj-  .juiet  market  for  all  kinds  of  rice,  « 
prices  about  c<|ual  to  last  week. 

In  saltpetre,  hemp,  and  llnx,  the  transactions  have  continued 
much  restricted.  Tlic  wool  trade  is  very  inactive,  but  no  change 
has  taken  place  in  the  iniotatinns. 

The  public  sales  of  wool,  held  at  Liverpool,  have  been  brought 
to  a  close.  Messrs  Ronald  and  Son,  observe  : — "  Of  Kast  India, 
18,560  bales  were  brought  forword,  which  is  more  than  has  ever 
been  put  up  at  any  former  series,  exceeding  even  the  hitherto  large 
sales  of  October,  1858,  by  2,000  bales,  and  surpassing  the  total 
imports  hero  a  few  years  back  (18,090  bales  for  185;!).  Kotwith- 
stwding  the  large  quantify,  the  entire  has  found  buyers  at  prices 
on  the  average  pretty  much  the  same  that  were  realised  at  the 
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June- July  series, — thus  proving  the  sound  state  of  trade  generally, 
ft  and  of  tlus  branch  of  the  wool  business  in  particular.    The  alpaca 
*!  offered,   not  being  of  a   first-rate  character,   did   not  seem  to 
I'  command  attention,  and  were,   therefore,   withdrawn;    there  is, 
1 1   however,  still  a  fair  inquiry  for  good  alpaca,  and  buyers  are  open  to 
contract  "  for  arrival "  at  late  rates.     Other  kinds  underwent  very 
little  change.     755   sheets  Enghsh  fleece  and  skin  were  put  up ; 
they  met  with  fair  competition,  and  the  greater  portion  was  disposed 
of  at  a  slight  reduction  from  the  rates  obtained  at  the  last  series 
here.    There  has  been,  however,  an  improved  demand  by  private 
contract  during  the  month,   at  rather  enhanced  rates.     Scotch- 
Laid  Highland  of  the  better  class  still  continues  in  good  demand, 
whilst  inferior  parcels  are  quite  neglected." 

The  state  of  the  indigo  trade  at  Calcutta  to  22nd  August,  is 
thus  reported  by  Messrs  Moran  and  Co. : — 

Wa  hate  the  pleasure  to  hand  you  our  estimate  of  the  new  crop,  which 
we  believe,  at  all  events  to  far  as  Bengal  and  Tirhoot  are  concerned,  will 
prove  pretty  nearly  correct,  the  manufacturing  having  so  far  advanced 
a«  to  give'  nt  fair  grounds  for  the  formation  of  an  estimate.  Tbe 
Kishnaghur  factories,  we  ara  sorry  to  say,  are  fallingoff  in  their  outturns, 
ai:d  will  not  make  in  the  aggregate  so  much  as  they  did  last  year,  whilst 
tho»e  at  lessore  have  somewhat  improved.  We  are  told  that  the  ryots 
have  an  idea  that  whan  tbe  season  closes  planters  vill  leave  the  factories, 
not  to  return  to  them,  and  that  indigo  will  cease  to  be  grown.  On  the 
other  hand,  wa  hear  many  are  prepared  to  take  advances  for  October 
Bowings  as  usual.  The  first  cuttings  io  Tirhoot  will  be  completed  in  a 
few  days,  and  give  a  better  result  than  was  anticipated,  and  the  district 
has  consequently  every  prospect  of  doing  better  than  last  year.  The 
news  from  tbe  Bsnares  provinces  continues  of  the  same  unsatisfactory 
character,  and  tbe  prospects  of  a  bad  season  there  are  becoming  daily 
more  certain.  Last  year's  Khoontiet  have  died  away  to  a  great  extent, 
and  the  plant  from  the  new  sowings  will  not  be  ready  until  tbe  niirhts 
become  ci>ld,  and  the  result  must  be  bad  produce  and  bad  colour.  From 
the  Doab,  accounts  vary  to  some  extent,  but  we  learn  from  Cawnpore 
that  no  one  thinks  of  beginning  to  manufacture  before  the  end  of  tbe 
month,  and  that  the  expectation  of  planters  are  of  a  gloomy  nature : — 

Estimated 
Crop  of  1858-50.       Crop  of  1859-CO. 
Fy.  Mds.  Fy.  Mds. 

Dacca.  Fareedpore.  and  Mymecsingh   ...    4,405     6,460 

Jewure 8,490 10,600 

KisUnaghnr  and  Nuddea 7.670    6,800 

Booghly,  Barraaet,  and  24-I*ergnnnah8...       357     500 

Midoapore  893    1,200 

Bordwan 2,045    2,550 


MooTsbadabad 5,292 

Uajsbye,  Natore,  and  lioKn    2,351 

Malda,  Beaoleah,  and  Pabna 4,107 

Bhagolpore 3,220 

Moogbyr 1,443 

Boogpore 466 

Poiunh  4,766 

Mative 3,760 


4,650 
2.900 
3,630 
2,590 
1,250 

eoo 

4,130 
3,800 


Lower  Bengal 49,225    nj     61,.W0    to     .52,.50O 

ErijootandChuprah    28,420     —     27,000    —     28,000 

BroueaFTOvineea 16^}""     ^'^^    ~     ^'^^^ 

1,06,743  1,03,.500    —  1,06,600 

Exports  of  indigo  from  the  1st  November,  I8S9,  to  the  evening  of  the 
90th  current: — To  Great  Britain,  18,91.')  chests;  Havre  and  Bordeanx, 
S,I86;  Foreign  Europe,  64;  America,  1,495;  Gulf,  &»,  1,751;  aandry 
pi«rt«,  II— total,  27,420. 

Scotch  pig  iron  has  sold  at  5 1 8  6d  to  5 1  b  9d  cash  mixed  numbers. 
Spelter  has  given  wa>'  in  price,  and  other  metals  have  changed 
bands  slowly.  Mr  Tbos.  rhorbum  has  furnished  the  annexed 
quarterly  rqtort  of  the  Scotch  iron  trade : — 

While  tbe  exports,  foreign  and  coastwise,  coupled  with  the  local  con- 
sumption of  pig  iron,  reached  250,000  toot  in  ths  last  quarter,  and  show 
an  Increase  cf  5,000  tons  wbtn  compared  with  the  corresponding  period 
of  1 8b9 ;  the  production  waa  278,i)0<)  tons,  and  exhibits  an  Increase  of 
48,000  tons  when  comparsd  with  the  tame  quarter  of  last  year.  The 
stocks  have  consequently  increased  27,000  tout  in  the  preceding  three 
"<oritlis,  and  are  no<r36K,000*  tons,  exclusive  of  Carron.  Although  the 
•a  have,  under  tuch  circumttancet,  tbown  a  declining  tendency,  ttill 
ir  fluctuation  scarcely  esceeded  four  per  cent.,  the  highest  price 
having  been  53t  3d  in  July,  tbe  lowest,  SOt  9d,  last  month,  and  averaged 
51s  9d  in  tbe  quarter,  so  that  the  fall  actually  established  it  not  an  im- 
portant one,  considering  the  prospects  of  a  ftiling  harvest,  and  the  chronic 
mistrust  which  hat  to  long  pervidcd  the  mercanlile  mind.  The 
malleable  and  foundry  workt  of  tbe  district  are  generally  well  employed, 
and  the  shipbuiMing  on  the  Clyde  is  incretiing  in  activity.  It  it 
tatitfactcry  to  observe  that  in  nearly  every  branch  operative  labour  findt 
fall  troploymeot.  Though  the  French  Treaty  of  Commerce  hat  hitherto 
proved  t  nullity,  at  far  at  regards  iron,  yet,  at  In  virlne  of  il,  the  duty  on 
pig  iton  will  from  and  after  this  data  be  21  initead  of  48  francs  per  ton, 
I  cannot  but  think  that  thir.  with  other  ftcilitiet  given  by  the  new  tariff, 
will  letd  to  an  increased  demand  fur  tbe  article,  and  impart  an  impetut  to 
th«  iodustriti  energies  of  bnth  connlries.  Subjoined  are  the  present 
pricet'.— No.  I  Uarttherrir,  .'>5s  6d;  No.  I  Coltneat  and  Calder,  53s ; 
No.  1  Glengamoch,  S2i !  Nos.  1  and  3  G.M.B ,  50s;  mixed  Not.  wsr- 
rsott,  51s  3d.  Ayrshire  brands,  49s6dto5lt;  Katt  Coatt  brandt,  49t6d 
fur  mixed  N«*.  Bart,  7<  to  ;l  lOi;  plale>,  8/  I5t;  railt,  6f  lOt  to7/; 
ailway  chain,  8/  I5t  to  4/ ;  Iron  pipes,  4/  15t  to  5/  lOt  per  ton. 

The  following  statistics,  in  reference  to  the  stocks  of  timber  in 

*  156,500  tons  ia  Xsars  Cansal's  storw ;  211,500  tons  in  makett' hands. 


isrvj. 

1858. 

950,000    . 

..  1,309,000 

561,000    . 

..     469,000 

57,900    . 

29,900 

488,000    . 

.      865,000 

1,048,000     . 

..      593,000 

6,800     . 

9,400 

5,800     . 

3,500 

7,900     . 

10,300 

the  public  docks  in  London  on  the  1st  October,  are  furnished  by 
Messrs  Churchill  and  Sim : — 

18G0. 
Foreign  deals  pieces  1,080,000 

—  Battens,  boards,  and  ends...      697,000 

—  Fir  timber loads       24,;i00 

ColoiuaIpiiiedeal8andbatteDs.pieces     660,000 

—  Spruce  ditto 862,000 

—  Pine  timber loads       11,700 

United  States  pitch  pinetimber 2,700 

East  Indian  teake 2,000 

The  fruit  trade  has  been  very  flat,  and,  in  some  instances, 
the  currencies  have  had  a  drooping  tendency.  ''  This  year's 
crop  of  currants,"  observe  Messrs  Witherbv  and  Son,  "  resem- 
bles in  quality  that  of  1851 ;  in  quantity  it  far  exceeds  it,  an 
inquiries  have  naturally  been  made  iis  to  the  circumstances 
under  which  each  crop  came  to  market,  and  the  respective  capa- 
bility of  consumption.  In  1851  the  price  opened  as  now  at  42s 
(duty  then  15s  9d),  fell  before  December  to  31s  to  353,  and  after 
the  Christmas  trade  had  ceased,  to  27s  to  303,  whilst  old  rain- 
damaged  fruit  was  1 8s  to  20s,  and  fit  only  for  export.  The  Contineiit 
had  in  1852  such  an  accumulation  of  stock,  that  exports  from  this 
market  were  stopped,  and  in  1852  and  1853  about  13,000  tons 
were  sent  over  to  this  country  upon  an  advance  in  prices  here, 
whereas  the  stock  on  the  Continent  on  the  30th  June  last  is  known 
to  have  been  only  3,000  tons.  The  stock  of  currants  in  London 
on  the  1st  inst.  was  about  9,000  tons,  against  4,400  tons  last  year. 
Of  the  9,000  tons,  nearly  6,000  tons  must  be  old  fruit." 

In  alluding  to  the  state  of  the  tobacco  trade  during  the  past 
month,  Messrs  Grant,  Hodgson,  and  Co.  observe : — 

The  transactions  in  our  market  daring  the  past  month  have  been  quite 
of  a  retail  character,  buyers  having  previously  freely  supplied  themselves, 
and  holders  either  having  withdrawn  their  stocks  off  the  market  or 
demanded  an  advance  of  a  farthing  to  a  halfpenny  per  lb.  Estimates  of 
the  Western  crop  vary  from  40,000  to  50,000  hhdi",  which  would  about 
equal  tbe  number  raised  in  1854  ;  this,  togaher  with  the  Virginia  crop 
6.5,000  hhds,  the  Maryland  45,000  hhds,  and  the  Ohio  1.5,000  hhds, 
would  give  a  total  of  175,000  hhds,  again»t  2J4,O0O  hhds  in  1859, 
217,252  hhds  in  1858,  or  238,545  hhds  in  1857.  Imports— 3,4!)2  hhds. 
Deliveries  — 889  hhds,  against  695  hhds  in  the  corresponding  month  last 
year.  Stock— 20,693  hhds,  against  19,385  hhds  in  1859;  11,687  hhds 
in  1858;  10,113  hhds  in  1857;  and  8,674  hhds  in  1856. 

Messrs  Powell  and  Co.  allude  as  follows  to  the  state  of  the 
leather  trade  during  the  past  month  : — 

The  leather  trade  has  not  shown  so  much  activity  as  could  be  desired. 
The  sales  of  stocks  under  the  estates  in  bankruptcy  that  have  been  in 
progress  privately,  have  diverted  buyers  to  some  extent  from  the  ordi- 
nary channels,  and  as  it  is  only  reasonable  to  presume  that  some  induce- 
ment to  purchase  has  been  held  out  in  these  sales,  they  have  necessarily 
tended  to  cause  some  depression  in  the  market.  The  lateness  and  un- 
certainty of  the  harvest  have  also  no  doubt  contributed  to  the  dulnass 
that  has  prevailed.  Under  such  circumstance!,  however,  the  traniactions 
have  been  quite  as  large  as  could  be  expected,  amounting,  probably,  in- 
clusive of  tha  isles  of  bankrupts'  stock,  to  an  average  monthly  business. 
Prices  have  undergone  very  little  change,  but  the  tendency  has  been 
slightly  downward.  It  is  satisfactory  to  observe  that  the  exports  of 
leather  of  all  descriptions  show  an  increase  during  the  present  year,  and 
we  hope  that  the  caution  which  buyers  have  exercised  will  insure  a  steady 
cootumptive  demand  for  the  future.  The  diminution  in  the  numbers  of 
hides  put  into  work  for  some  months  ptst,  either  from  necessity  or  from 
prudential  motives,  must  also  be  eventually  felt  in  a  falling  off  of  the 
supplies  of  leather.  In  raw  goods  there  is  nothing  particular  to  notice  : 
the  importation  has  not  been  excessive,  and  sales  to  a  fair  extent  have 
been  made.  A  considerable  business  was  done  at  the  public  sale  of  tlie 
1.3th,  but  at  that  on  the  27tli  a  small  proportion  only  of  tha  goods  offered 
found  buyerf,  either  for  home  use  or  for  export.  Prices  in  general  are 
nearly  untltered,  and  salted  hides  are  ttill  much  beyond  their  relative 
value  in  comparison  with  lest''er, 

A  full  average  business  has  been  passing  in  rum,  at  fully  last 
week's  (|uotatiun9,  and  brandy  has  advanced  2d  to  3d  per  gallon. 

(^iLs  have  changed  hands  to  a  moderate  extent.  Tallow  is  firm, 
at  53$  9d  for  1'.  I  .C,  on  the  spot,  and  549  Cd  for  the  first  three 
months.  The  shipments  from  St  retersburg,  to  the  latest  dates, 
are  106,000  cask«.    ^_^_ 

c^Fton. 

New  Yoaa,  September  'ti. 
For  cotton  a  better  demand  has  prevailed,  and  a  fair  extent  of 
business  has  been  done,  but  at  somewhat  irregular  nrices,  and  the 
market  closed  on  the  basis  of  10|  for  middling  uplands,  and  11 J 
for  New  Orleans.  The  week's  receipts  show  an  increase  of  7,000 
over  those  of  last  year,  and  an  increase  of  17,000  over  1858-9,  and 
the  exports  exhibit  tbe  following  results  : — 

To  O.  BritaUi.     To  Franca.     To  other  F.P.  ToUL  Stoek. 

Camparad  with  ..„*«.. 

lut  year Dec.  18000    ...Inc.    1000    ...Dae.    1000    ...Dae.  18000    ...I»a  1J8O0O 

Compared  with  ,      .•««„ 

1M»-1» Dec  10000    ..Jat    3000    ...Dae.    1000    ...Dae.    »000    ...loe.  17J00O 

LIVERPOOL  MARXET.-OOTOBM  S. 

P«ICB8  CO»RE»T; . 


L'i>land  

Nflw  Drlaans 

I'emamlnico ».... 

Ufyptlan    

Burat  and  Madras  .. 


Ord. 


par  lb 


Mid. 


ir  lb 

SI 

s 
J' 


Fair. 


par  lb 


O^?    0«H1 


par  Ih 

n 
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par  lb  par  lb 
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»i      11 


^-SamaparUxllSM^ 
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Wboto  Impoit, 

Jan.  1  to  Oct.  4. 

1860      I      1859  " 

balM  bales 

}779T41  I  ei939Sl 


Consamptton, 

_Jiui.  1  to  Oct.  4._ 

18«0'    r    1859 

bal«a     I      bales 

19UJ0O    I    1687070 


Ezpoita, 
_Jan.lJloOct4._ 

18«0      I     ^^* 
bale*  balaa 

4430T0    I    374S60 


Computed  Stock, 

Oct.  4. 

18<0      I     1859 
balas  biilas 

834180    I    580220 


A  Tery  large  business  has  been  done  in  cotton  this  week.  The 
trade  have  t<5cen  much  more  than  their  average  consumption,  and 
a  fair  business  has  been  reported  for  export.  East  India  cottons 
and  the  lower  qualities  of  American  have  again  been  largely  dealt 
in  by  speculators.  American  of  good  character  steadily  improve 
in  value,  and  nearly  all  our  auotations  have  been  raised  j^d  per  lb. 
Longsta)iled  kinds  are  firmly  held,  and  Pernam  and  Maranhara 
have  realised  an  advance  of  fully  Jd  per  lb.  East  India  are  again  id 
to  id  per  lb  dearer.  The  sales  today  are  10,000  bales.  The 
market  Is  firm  and  healthy.  The  reported  export  amounts  to 
10,240  bales,  consisting  of  2,620  American,  30  Brazil,  and  7,590 
East  India. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
Nbw  York,  Sept.  22.— State  and  Western  flour,  which  had 
drooped  under  the  influence  of  European  advices,  closed  more 
buoyantly,  and  a  shade  firmer  in  price.  State,  extra  brands, 
5.30  dots  to  5.50  dols ;  Ohio,  common  brands,  5.30  dols  to 
5.35  dols ;  Ohio,  good  and  choice  extra  brands,  5.7.5  dols 
to  7.50  dob ;  and  Alisaouri,  5.80  dols  to  7.50  dols.  Southern  flour 
had  closed  dull  and  dropping  at  6.20  dols  to  6.40  dols  for  Brandy- 
wine  ;  5.90  dols  to  7  dols  for  Georgetown  ;  and  5.70  dols  to  6.90 
dols  for  Baltiiiiore.  Corn  meal  in  moderate  inquiry.  Grain  had 
also  participated  in  the  firm  feeling,  and  closed  with  more  steadi- 
ness, with' moderately  heavy  sales.  Chicago  spring,  1.16  dol  to 
1.23  dol;  Western  red,  1.28  dol  to  1.29  dol;  Milwaukee  Club, 
1.23  dol.  to  1.25  dol.  Corn  in  fair  supply,  but  prices  barely  maiii- 
tained  at  the  close.  Oats  closed  at  a  shade  better,  having  been  in 
fair  request.  State  beans  firm,  but  inactive.  Canada  peas  firm, 
with  sales  for  new  crop  at  90c.  Freights  to  London — Flour 
38  lOJd  to  45 ;  wheat,  13 Jd,  in  ships'  bags. 


will  not  exceed  60  lbs  per  bushel.     Rye  having  been  first  gathered  ' 
in,  is  less  damaged  by  the  weather,  but  the  quality  is  only  mid-  | 
dling,  the  weight  57  lbs.    Peas  a  large  crop,  but,  with  few  cxcep-  | 
tions,  the  condition  is  such  that  shipments  cannot  be  made   befor. 
winter,  and  the  greater  portion   must  be  used  for  cattle.     BarK\ 
promised  well,  but  it  too  has  sufl^ered  in  weight  and  quality  ;  the  i 
fine  clear  colour  is  lost.     Tares  more  abundant  than  last  year,  but 
quality  inferior.    The  necessary  deduction  for  inferior  weight  an.i 
quality  being  made,  the  grain  harvest,  on  the  whole,  will  no  moi' 
than  reach  an  average  quantity." 

The  supply  of  English  wheat  in  to-day's  market  was  limited ; 
nevertheless,  all  kinds  met  a  dull  inquiry,  at  barely  Jlonday's  quo- 
tations. Foreign  wheat  was  in  good  supply,  and  heavy  refpiest, 
on  former  terms.  All  other  kinds  of  produce  changed  hands 
sbwly,  at  about  previous  rates." 

The  state  of  the  floating  trade  is  reported  by  Mr  Edward  Rain- 
ford  as  follows  : — Since  the  28th  ult.  15   cargoes  of  grain   have 
arrived  off  coast  for  orders,  consisting  of  9  wheat,  6  maize  and 
1  beans,  viz.j: — AVheat,  3  from  Taganrog,  2  Berdiangki,  1  Odessa,  1 
New  York,   1  Marseilles,  1   Constantinople;    maize,   2   Sulina,  1 
Ibraila,  1   Constantinople,    1   Odessa ;    beans,    1  Alexandria.     Of 
these,  5  or  6  cargoes  were  previously  disposed  of    The  business 
in  floating  cargoes  since  this  day  week  manifests  much  less  anima- 
tion than  has  e.tisted  for  many  weeks,  but  prices  keep  up  and 
sellers  are  firm.    The  following  are  the  only  reported  transactions 
up  to  the  close  of  to-day's  market: — Wheat,  arrived,  Marianople 
at  59s,  Taganrog  Ghirka  57s,  and  Odessa  Ghirka  (slightly  imper- 
fect) 55s  per  492  lbs;  Galatz,  51s  per  480  lbs  tale  quale;  Saide, 
45s  6d  per  imperial  quarter  ;    on  passage,  hard  Taganrog,   3  car- 
goes at  54s,  54s  6d,  and  about  55s  per  492  lbs  ;    old  Banat  (B.  L. 
September)  57s  per  492  lbs  ;    ditto,  54s  per  480  lbs  ;    Egyptian, 
44s  per  imperial  quarter ;    to  be  shipped  in  November  or  Decem- 
ber, new  Odessa  Ghirka,  58s  6d  per  492  lbs.    Flour,  arrived  from 
Santander,  47s  6d  net  per  sack.     Maize,  arrived,  Racova,  37s  lOJd 
per  492  lbs  ;    Ibraila  (much  heated  and  discoloured)  33s  ;    ditto 
(slightly  imperfect),  35s  6d ;  ditto  (slight  warmth),  35s  9d  aer  480 II ' 
Beans,  arrived,  Egyptian,  35s  6d  per  480  lbs  for  London  ;  on  p;' 
sage,  Egyptian,  34s  per  imperial  quarter  for  London  direct. 
The  London  averages  announced  this  week  are : — 


Wheat . 


V* 

3870  at  5« 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lank,  Friday  Rvkkino. 
Most  of  the  markets  held  during  the  present  week  have  been 
scantily  supplied  with  wheat.  For  both  red  and_  white  qualities, 
the  demand  has  continued  steady,  at  a  further  improvement  in 
value  of  fi-om  2s  to  38  per  quarter,  at  which,  however,  owing  to  the 
damp  condition  in  which  the  samples  have  como  to  hand,  the 
business  done  has  been  only  moderate.  At  the  various  outports, 
foreign  wheats  have  commanded  more  attention,  and  prices  have 
ftirther  advanced  2s  to  3s  per  nuartcr.  Many  of  the  country 
millers  arc  now  compelled  to  buy  large  parcels  of  foreign  wheat  to 
make  really  good  saleable  flour.  The  barley  trade  has  been 
decidedly  active,  and  Is  per  (juarter  more  money  has  been  paid. 
Malt,  too,  has  cominandeci  somewliat  advanced  rates.  Oats,  beans, 
and  peas,  from  their  scarcity,  have  realised  an  improvement  of  Is 
per  quarter.  The  flour  trade  has  ruled  steady,  and  the  quotations 
nave  had  an  upward  tendency. 

Throughout  the  Continent,  rather  large  quantities  of  wheat  have 
choDged  uands  on  English  account,  at  very  full  prices.  Spring 
corn,  too,  has  commanded  more  attention,  at  slightly  enhanced 
rates ;  but,  in  the  United  States,  the  quotations  have  ruled  sorae- 
wluit  lower.  Evidently  for  some  time  we  shall  continue  to  im- 
port Tery  Urge  supplies  of  foreign  produce  ;  but  considering  the 
poor  condition  of  our  own  crops,  we  believe  that  the  whole  will 
be  required  for  consumption. 

Tbe  Scotch  markets  have  been  steady  for  wheat,  at  2s  per 
qnarter  advance,  and  all  other  articles  have  commanded  more 
money.  The  (juantity  of  barley  grown  this  year  is  unusually  large ; 
hence,  laive  shipments  will  shortly  be  made  to  the  South. 

In  Ireuad,  no  chan^  of  importance  has  taken  place  in  the 
gtaeni  featurea  of  the  grain  trade.  Prices,  generally,  have 
advanced ;  btit  the  business  done  has  not  been  extensive. 
^Harreat  work  in  EnglaiHl  has  proneaaed  slowly.  Even  now, 
krgB  quantitiei  of  produoe,  eipeaalfy  of  wheat  and  oaU,  still 
remain  m  the  fields,  and  ooaiiplainta  ai«  general  of  the  poor  yield 
and  quality  of  the  new  eropa. 

Mr  J.  C.  Tbormann,  of  Wismar,  writes  as  follows  in  reference  to 
the  crops  : — "Wheat  in  this  country — generally  sown  on  heavy  clay 
grounds — suflera  most  of  all  our  crops  from  heavy  rains.  Being 
soon  laid  down,  k  never  recovered,  and  is  wanting  in  the  well- 
formed  round  grain  of  last  hiinrest,  and  it  has  not  been  possible  to 
secure  the  crop  everywhere  in  dry  condition.  SVc  must  be  pre- 
pared, therefore,  to  meet  with  a  j{ood  deal  of  inferior  quality— 
part  with  smut  and  snrontcd  grains,  but  not  nearly  to  the  extent 
that  might  have  been  looked  nr  ftx>m  the  continue<l  unfavourable 
weather,  the  farmers  having  hastened  as  much  as  poasibleto  house 
their  grain,  whioh  has  ben  carried  much  quicker  than  usual. 
Kiln-dryiog  moat  be  resorted  to,  in  part  at  least,  and  the  weight 
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PRICES  CURRENT  OF  CORN,  tea 


WUEIT— English,  Old  white Si 

red 00 

English,  Now  white „ 45 

red 42 

Danzig  ami  Kcenigsbcri^,  high 
mixed  68 

—  ^  mixed  66 

Rostock  and  Wismar 65 

St«tUn,  Stralsund,  and  Wolgaat  65 

Marks  and  Mecklenburg 65 

Danish,  Hoistoiii,  •^:  Urunswick  G6 

Phenish  and  Brabant 

St  Petersburg,  soft. ..per  4»61ljs  54 
American  and  Canadian,  wtiito  65 
Odessa  and  Sea  of  AkoIT,  soft, 

per4961bs  60 

Egyptian,  Saidi per  480  lbs  ... 

BAKLir  —  Engiisli    and    Scotch, 

malting,  new 40 

Engilali  and  Scotch  distilling 

—  —     grinding...  84 

Saale  malting 

Danish  distilling 

—  grinding 

Odessa  and  Danube,  per  400  lbs  31 

Bum— English   40 

Dutch,  HanorerUn,  and  French  40 
KgypUan  t.  Sicilian,  |<er4SU  lbs  S7 

Fka»— English,  white  boilers 4iJ 

—  grey,   dun,    and 

m«))l*  .........  42 

—  bine „.„ 50 

Foreign,  white  boilers 41 

—       feeding  40 


65  :  Oais— FjigUsh,  Poland  A  potato  ... 

62  ;  —      white,  feed 

60  _      black 

68  i      Scotch,  Hopetown  and  potato...  SO 

{         —       Angus  and  Sandy 38 

72  —       common   27 

68       Irish,  potato  „.._ i» 

70  —    White,  feed «5 

68  —    Black   

68  I         —    Ugbt  Galway.....„ 

67  I      Danish M 

...  I      Swedlsl)  *-*'> 

61  I     Rus-.lan    _ ■-'.' 

68  ,     Dutch  and  Hanoverian i'^: 

Rte — Engliah „ £> 

63  I  Takes— Knglish,  winter 

Foreign,  large,  sprisg 4A 

I IKDIAN    Cork,    per    480    lbs — 

46  I        Amerloaa,  white   I^^ 

...  i  —        yellow :i7 

38       Oalatz,    Odessa,   and   Ibraila. 

yellow :>■. 

FlOUR,  per  280  ib»— Town  made 

delivered  to  the  baker 'ri 

32        Country  marks 44 

46        French  and  Belgisn 45 

43  Amerloau  aad  Canadian  fancy 
88  brands  per  1S6  lbs 34 

44  American  superfine    to    extra 

snperHne St 

46       Amerioan  eommuu  to  fine  80 

70  I  — .       heaUd  and  sour 

44  i  Oatiikai/— Scotch,  fine,  per  ton   X16 
41  —  ^     round  10 


COLONIAL  AND  FOREIGN  PRODUCR  MARKETfc. 

TRANSACTIONS  OF  THB  'nrEEE. 

Fos  RsroBi  0*  Tan  Oat's  Makkbt*,  m  "  PosTscnrT." 

MiNCiNo  Lahi,  Friday  Mohniho. 
SnOAR. — The  mirket  has  become  firmer  in  consequence  or  the  expected 
remoTsl  of  the  prohibitorjr  duties  upon  foreign  reflned  in  France,  and 
some  deicriptions  show  an  advance  of  6il  per  cwt,  A  consideiable  qusn- 
tity  of  West  India  told  to  jrasterday  (Thursday),  vix  ,  4,600  casks.  341 
caika  Birbadoes,  by  auction,  ranged  from  38s  to  42s  6d  for  brown  and 
yellow,  and  43t  to  45a  for  good  to  fine.  206  caika  Jamaica,  38b  to  ■l.li 
P«r  cwt.  There  was  some  falling  off  in  the  deliveries  last  week,  but  the 
■  otal  clearancea  for  consumption  exceed  those  of  last  year  by  12,300 
tons.  Tha  stock  is  74,200  tons,  against  83,500  last  year,  and  77,3Un 
tona  in  1859. 


Oct.  6,  I860.] 


THE  ECONOMIST. 


1109 


■;  :ri!ius. — 3,980  biga  principally  sold:  brown,  32«  6d  to  36s ;  grainy 
kinds,  42s  6d  to  453  per  cwt. 

Bengal. — 1,256  bags  Cossipora  ranged  from  43s  to  45>  6d  for  middling 
to  fine.     Nottiing  of  importance  has  been  done  b;  private  contract. 

JUadras  is  more  inquired  after. 

ilanilla. — 12,783  bags  clajed  mostly  sold  at  383  to  393  for  the  sound 
portion,  and  rome  business  has  also  been  done  by  private  contract. 

For^iffn.—  l  ,057  boxes  Havana,  by  auction,  sold  from  353  to  43s  for 
low  brown  to  ^ood  yellow.  No  public  sales  of  other  descriptions  were 
liald  to  yesterday.  By  private  contract,  1,800  boxes  have  changed 
tand!,  besides  a  few  p.tmls  of  other  sorts.  A  floating  cargo  of  Havana, 
Ko.  13,  sold  for  the  United  Kingdom  at  28s,  and  one.  No.  14,  at  293  per 
cwt  for  a  near  poit. 

Scfined. — The  market  has  become  firmer  owing  to  the  approaching 
diange  in  the  French  duties,  and  prices  of  dry  goods  have  improved  about 
6d  :  common  to  low  middling,  49s  6d  to  508.  Crushed  and  pieces  find  ready 
buyers  at  the  quotations. 

Molasses. — No  sales  are  reported  this  week. 

Cocoa. — 173  bags  Trinidad  partly  sold  at  e8s6dto  69s  per  cwt  for  com- 
mon mixed  greyish  red. 

Ri;>f. — Tbe  market  has  still  a  tendency  to  improvement,  and  moderate 
'■•nsactions  are   reported   this   week.     Demerara  proof,   good    to   fine, 

•  Id^d  to  28 ;  Leewards,  Is  7jd  to  Is  8d  ;  East  India  proof,  la  6jd  to 
->  7d  per  gallon.  The  stock  of  West  India  ii  24,100  puns  against  23,650 
;>jna  in  1859.  Of  other  kinds  (not  including  vatted),  2,650  puns  2,200 
ihds,  against  4,100  puns  3,700  hhds  at  tbe  same  period  last  year. 

CorrsE. — There  has  been  less  animation  in  the  demand  for  plantation 

eyion  this  week,  but  the  better  qualities  of  East  India  have   sold  above 

.?  generil   valuations ;  222    bags   Cannon's  Mysore    bringing    102s  to 

15s.  1,223  bags  Munzerabad  mountain,  70s  to  1028.  774  bags  Malabar 
artly  sold   at  66s  to  66s  6d  for  good  ordinary.     A  few  parcels   of  Mocha 

3  ve  changed  hands  by  private  treaty  at  extreme  rates.  Former  quota- 
ions  have  been  barely  supported  for  plantation  Ceylon,  499  casks  585 
barrels  and  bigs  finding  buyers  at  70s  to  758  for  low  middling  to  good 
middling.  120  bags  native  brought  65s  6d  to  66s  for  inferior.  1,638  bags 
Co8ta  Rica  went  at  653  to  73s  per  cwt.  for  fine  oidinary  to  middling.  A 
floating  cargo  of  Rio  is  reported  sold  for  a  near  port  at  59s  9d,  and  1,000 
bags  native  Ceylon,  to  arrive,  at  63s  per  cwt. 

TiA. — New  seaion's  congous  sold  rather  slowly  during  the  week,  at 
Is  9d  to  2s  3d  per  lb,  and  further  considerable  arrivals  have  taken  place. 
The  market  generally  is  dull. 

Rice. — Moderate  transactions  are  reported  at  previoai  rates,  and  tbe 
market  remains  firm,  although  rather  qniet.  Prirately,  new  Necrancie 
Arracan  80ldatll83d;  old,  lOs  6dtolOs  9d  ;  good  white  Bengal,  13s  7}d; 
Ballam,  1  Is  4jd  ;  pinky  Madras,  1  Is  to  Us  6d.  1,302  bags  Padang,  at 
auction,  brought  9s  6d  to  10s  6d.  3,632  bsgs  old  Rangoon  were  taken 
in  at  9' ed  to  IDs.  1,230  bags  Bengal,  of  old  import,  went  at  Us  to 
12s  6d  for  low  to  middling  white.  Two  floating  cargoes  of  Necrancie  Arra- 
can  bat*  been  sold  at  Us  3d  to  Ua  4^d  per  cwt. 

Ixrocis  and  DauTsam  of  Eica  to  September  29,  with  Stocxs  on  hancL 

1860.  18«9.  18S&  1827. 

tons  tons  tons  tons 

Imports _.„..    M200  ...  ■2\T20  ...  7JM0  ...  MUM 

Deiivecte*  (or  Itonu  use...    4;43i  ...  21800  ...  MOOD  ...  34600 

E»port«d   _..      8400  ...  :S170  ...  18120  ...  38760 

Stock  ..„ _ 43100  ...  704SO  ...  89G0O  ...  491u0 

Sricis.— 2,287  bags  pimento  about  half  sold  at  easier  rates,  from  3d 
to  3:Jd  for  low  to  good.  37  bags  Zanzibar  cloves  were  bought  in  at  3jd ; 
and  12  cases  from  Amsterdam  at  Ud.  64  cases  nutmegs  brought  pre- 
vious rates,  from  Is  4d  to  2s  for  low  small  to  good  brown.  480  bags 
Singapore  white  pepper  brought  6d  to  6Jd.  3,425  bags  Singapore  black, 
4^i.  684  bags  Penang:  good,  4d  to  4Jd ;  common,  3|d  to  3}d.  lOcaees 
mace.  lOd  to  Is  per  lb  for  wormy  and  low.  870  cases  Cochin  ginger 
realised  44s  to  93s  for  low  to  fine  bold,  one  lot  155s.  41  barrels  Jamaica 
part  sold  at  63s  to  68s.  299  packages  mouldy  cassia  vera  were  bought 
in  at  16s  6d  per  cwt. 

Saoo — 389  boxes  fine  small  grain  sold  at  I8s  6d  to  I9i.  60  boxes  bold 
were  bought  in  at  lis  6d  to  I65  per  cwt. 

SaLTrETRR.— Few  eonlracts  have  been  made  by  private  contract,  and 
tbe  market  hsa  still  a  downward  tendency.  202  cases  lOObags  Bombay, 
olfcred  in  public  sale,  yeatrrday,  prompt  14  days,  brought  388  Cd  to 
39s  6<),  refraction  12^  to  7J.  260  bags  Bengal  on  the  same  terms  ; 
refrarUon  4)  to  3],  42f,  being  for  the  latter  Is  per  cwt  cheaper.  Tbe  last 
tranaaction  in  fine  Bsngal,  with  full  prompt,  was  at  43s  per  cwt  for  floe. 

laroaia  aad  Dauvaataa  oT  S&LTraTKC  to  Bertemlxr  23,  with  Stocxs  an  hand. 

UKW.            IMU.  18M,  1U7. 

looa           toss  tons  teas 

lono    ...    141M    ...  74M    ...  U8M 

. >7M    ...    ia4M    ...  lOMO    ...  MW 

4M0    ...      M40    ..  M«0    .»  M70 

IMIvaites  last  w«k  34t  tans. 

CocHiifKAU— 390  ba(a  about  half  found  buyers  at  eatltrratei:  low 
to  good  silvers  rangiog  from  2s  lOd  to  3s  f>i  per  lb. 

InDiao. — Some  partial  inquiry  exists  for  fine  Bengal,  which  will  be 
scarce  in  the  ensuing  quarterly  sales. 

ShKLLsc  is  litid  lor  further  advanced  rates.  D  C  orange  was  bought 
in  at  12/ this  week  ;  blockey  ditto  realised  11/  15«;  livery  orange  and 
floe  garnet,  1 1/  lOi ;  native  liver  and  red,  1 U  to  11/  2s  6d  per  cwt.  The 
Hock  in  London  is  only  1,700  tons. 

DTUTb-rrs^^Bibier  and  Cutch  are  quiet.  113  bales  Bengal  saf- 
flowar  partly  sold  from  4/  12s  6d  to  7/  lOs  per  cwt  for  low  to  good  mid- 
dling qualitf. 

Data<.— No  change  of  interest  has  occnrred  in  this  marker. 

MiTALs. — There  has  been  a  limited  butintis  ilunc  this  week,  and 
prices  in  some  case*  rule  slightly  lower.  Manufactured  Iron  remains 
quiet.  Scotch  pi(  bas  ranged  from  5)s  to  SI*  9d  tii  roized  numbers, 
closing  at  the  Utter  price.  Sales  ar*  reported  in  spelter  at  19/  1 7s  6d  to 
20/  on  Ihespot,  and  20/  to  20/  2s  6d  to  arrive.  Tbe  stock  on  tbe  lit  Inst. 
was  4,400  tons,  against  4,600  tons  at  tbe  same  date  lait  year.  Foreign 
tin  is  Inactive.  No  change  has  been  made  iu  Koglisb.  Copper  quiet,  at 
the  smelters'  prices. 


Imoetad 

DtUvsfMl 


Hbhp. — Manilla  is  rather  cheaper,  and  677  bales  by  auction  brought 
20/  lOs  to  22/ for  roping  qualities.  No  further  change  is  perceptible  in 
tbe  jute  market.  The  stock  continues  heavy,  viz.,  14,650  tens.  On 
Wednesday,  2,874  bales  by  auction  partly  found  buyers  at  14/  to  22/  5s 
per  ton  tor  common  to  fine  quality.  Business  is  also  reported  by  private 
contract. 

Tbrpkntine.— 4,000  barrels  of  rough  have  arrived.  Spirits  are  in 
better  demand,  at  31s  6 J  per  cwt. 

Linseed. — Prices  of  East  India  have  advanced,  owing  to  the  lig  ht 
stocks :  Bombay,  593 ;  Calcutta,  56s  to  56s  6d.  A  large  business  is  re- 
ported in  the  latter  (to  arrive),  at  55s  3d  to  553  6d  per  quarter. 

Oil. — Olive  has  been  in  moderate  demand,  particularly  the  low  quali- 
ties for  export.  Quotations  range  frnm  55/ to  59/:  GiUipoli,  60/.  Sperm 
is  in  good  demand,  at  102/  to  103/  per  tun.  Other  fish  oils  have  been 
unaltered.  A  steady  demand  exists  for  palm,  fine  Lagos  commanding 
453  to  45s  6d.  Cocoa-nut  firm  :  Cochin,  49s  6d  to  503 ;  and  Ceylon, 
47s  6d  fo  48»  ;  to  arrive,  47s  6d.  Linseed  is  steady  at  30s  3d.  Rape 
sells  slowly  :  foreign  refined,  45s  to  46s;  brown,  42s  per  cwt. 

Tallow. — Prices  of  foreign  have  further  improved  to  the  extent  of 
6d  to  9d,  and  there  has  been  a  steady  business  done  during  the  week. 
This  morning  first  sort  Petersburg  Y.C.  is  quoted  533  61I  to538  9d;  to 
the  end  of  tbe  year  the  same  ;  and  for  arrival  in  the  first  three  months  of 
next,  543  3d  to  54s  6d  per  cwt. 

PaznoDLABS  OF  Tallow.— Monday,  October  1. 

1837  18SS  1859  1860 

easks  casks.  casks.  casks. 

Stock  this  day 18,318  ...  14,299  ...  23  846  ...  44,678 

Delivered  last  we«k   2,433  ...  2,516  ...  1.024  ...  1,806 

Ditto  since  1st  Juno  30,143  ...  31,122  ...  23,437  ...  32,478 

ArriTod  last  woek  4,071  ...  4,121  ...  4,185  ...  1,500 

Ditto  since  Ist  Jane  35,337  ...  38,854  ...  35,173  ...  50,059 

FriMOI'VC  oatliespot...      57s  Cd  ...  49s  9d  ...  S8s  Od  ...  S3s  Sd 

out*  Town £9s6d  ...  C2s  9d  ...  60s  3d  ...  e5s  04 


POSTSCRIPT. 


FnlDAT    EVEKINO. 


St;GAn.— The  sales  to-day  psssed  off  at  steady  prices,  and  a  fair  pro- 
portion of  the  quantity  submitted  sold,  viz.,  7, 140  bags  Mauritius,  1,305  bags 
Bengal,  1,800  bags  Madras,  and  470  bag-i  Penang.  The  week's  business 
in  West  India  amounts  to  5,649  hhds.  Privately,  8,000  bags  Manilla  are 
reported  at  37s  6d  to  38»  6d,  and  4,000  bags  China,  of  which  exact  par- 
ticulars do  not  transpire.     3,000  bags  Bahia  at  363  to  39s  6d  per  cwt. 

Coffee. — 197  casks  plantation  Ceylon  sold  at  rather  easier  rates.  32 
bales  Alexandria  Mocha  partly  realised  1058.  600  native  Ceylon 
brought  64s  6d  to  66s.  131  cases  Neilgherry  were  bought  iu  at  70> 
per  cwt 

RiCE.^2,483  bags  of  old  import  partly  sold  at  previous  quotations. 

Spices. — 172  cases  brown  nutmegs  sold  at  easier  rates,  from  Is  3d  to 
2s  Id;  fine,  Is  Ud.  55  cases  mace  realised  Is  Id  to  23  Id.  Ill  bsgs 
pimento,  3d  to  3|^d.  507  bags  Singapore  white  pepper,  5Jd  to  6d.  U 
cases  Penang  cloves.  Is  Ifd  to  Is  2d  per  lb.  20  barrels  Jamaica  ginger, 
62s  to  73s  per  cwt. 

CuTCH.— 950  bags  sold  at  26s  6d  to  27s  per  cwt. 

Rubber. — Partly  sold  at  28  to  2s  9d  per  lb. 

Metals. — Scotch  pig  ir>'n,  51s  9d  to  52s  per  ton. 

Tallow  steady.     Town  advanced  to  56s  6d  per  cwt. 


ADDITIONAL   NOTICES. 

Refined  StJOAii. — The  home  market  for  reDned  eugsr  has  been  better 
supported  this  week  at  an  advance  of  6d.  Nothing  worth  reporting  in 
Dutch  crushed. 

Green  Fruit. — Market  continues   good.    Some  parcels  grapes  and 
lemons,  per  steamer  from  Lisbon,  sold  by  Keeling  and  Hunt  at  public  sale, 
went  at  sn  advance  uf  3s  to  5s  per  package.    Barcelona  nuts  firm  at  34s 
Messina,  38>.     New  black  Spanish  daily  expected. 

Dry  Fruit. — Transactions  in  currants  early  in  the  week  wore  very 
large,  with  full  prices  at  last  week's  advance.  No  new  of  any  weight 
has  been  offered  at  auction.  A  few  old  were  offered,  but  found  no  buyer*. 
The  stock  of  old  currants  Is  found  still  to  be  nearly  6,000  tons.  Valencias 
steady  at  31s.  Sultanas  lower,  45s  having  been  taken  for  a  quantity. 
Figs  sell  freely :  Turkey,  33s  to  86s,  according  to  package ;  Spanish, 
26s  to  278. 

EauLisH  Wool. — Very  little  business.     Prices  firm. 

Colonial  Wool. — The  next  public  sales  will  probsbly  take  place 
about  the  second  week  in  November ;  we  look  forward  to  a  continuance 
of  present  prices.  Arrivals  to  date: — From  Cape  of  Good  Hope,  13,638 
bales;  from  Sydney,  3,474;  from  Port  Philip,  3,949  ;  from  Van  Diaman's 
Land,  1,376;  from  South  Australia,  818;  from  New  Zealand,  3,796; 
from  Swan  River,  85;  total,  27,136  bales. 

Flax  unaltered. 

Hemp. — Market  very  firm  at  the  prices  quoted,  but  few  sellers. 

Cotton. — Sales  of  cotton  wool  from  Friday,  28th  September,  to  Thurs- 
day, 4th  October,  inclusive  : — .^UO  bales  Sura',  at  3jd  to  4d  for  middling 
fsir  to  fully  fair  Compta ;  4^d  to  4jd  for  middling  fair  to  good  fair 
Dhollera;  5d  for  good  fair  new  Broach;  and  4^d  for  good  new  saw- 
ginned :  1,600  bale*  Madras  at  34d  to  4ld  for  ordinary  to  fully  fair 
Tinnivelly  ;  and  3jd  to  4d  for  fair  to  fully  fair  Western.  Tbe  demand 
continues  active,  but  owing  to  the  limited  quantity  offering,  the  buying 
has  been  much  restricted.  Prices  of  Western  Madras  and  the  lower  quali- 
ties of  Surat  have  advanced  id  to  Jd  per  lb  ;  other  descriptions  continue 
flrm.  221  bales  Madra»,  mostly  sea-damaged,  arc  advertiied  lor  public 
sale  on  Thursday,  1  Ith  insUol.  I'.S.— Mnrkct  very  firm  ;  sale*  to-d»y  300 
Sor.t  at  ajd  to  4jd. 

Silk.— There  taa*  been  no  alteration  the  la»t  week  in  the  *iik  mirket. 
A  limiud  business  doing  st  abuut  the  prices  quut'd. 

ToDACio.— The  market  still  conlinuss  inactive  for  home  trad*,  arising 
from  the  indisposition  to  purchase  at  the  rec.nt  advanced  rates.  1-or 
exportation,  >nles  have  been  effected  of  upwsrds  of  50  hbds  of  middling 
and  ordinary  Virginia. 
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MtTALi.— Bu-inrm  progrei>e<  wuhout  tnj  matfritl  changea  of  cur- 
renc;.  Copper  qcnia'ions  are  miintained  both  in  foreign  and  English, 
and  although  nu  new  transaciiona  of  moment  are  reported,  there  ii  a  fair 
amount  of  orilcri  in  the  manu^■cturer^'  handi.  Iron  is  still  depressed, 
but  at  the  irrnma-ters'  quarterly  meetin|;s  it  hat  been  determined  not  to 
alter  prices.  Scotch  pij;  is  looking  up  upon  the  expectation  of  business 
with  France.  Tin  is  rather  easier  to  buy  from  foreign  holdem.  Speller 
is  lower  by  Si  per  ion,  with  a  quiet  market.  Lead  is  flat.  Tin  plslts 
have  been  done  in  l-<rgely  at  very  low  figure?. 
Tallow. — Official  market  letter  issued  this  eveoing : — 

•    d 

Town  tallow  «,...« 55    6 

Fat  ly  ililto  „ 2  101 

Yellow  Russian &5    0 

SIclttd  stutr  43    0 

hannh  ditto    26    0 

Greaves  20    0 

flood  drags 7    0 

Imports  this  week  2,277  casks. 


188— Ponnher  16s— Adelaide  19a— Woodhoune  Close  168  9d — South  Hartle- 
pool 188  6d— Wall's-end  Hedley  188— Fothergill  Aberdare  22s— Tanfield 
Moor  Kutes  13«  6d — Bebside  Hartley  ICs  (id — Davidson's  Hartley  IGa  (id — 
Hastirgs'  Hartley  1(>8  Od— Howard's  Hartley  16«  6d.    Ships  at  market,  78. 


LIVERPOOL    MARKETS. 

"WOOL. 

(Frok  our  own  Courbspoxdbnt.^ 
FKin.vy,  Oct.  .'5.— Since  the  close  of  our  public  sales  here  on  the  20th  ult., 
there  hat  not  been  much  doing  in   this  market  buyers  having    supplied 
themselves  for  the    present,   cither  at  the  sales  or  by  private  contract 
patchasee. 


PROVISIONS. 

Notwithstanding  the  limited  trade  in  bacon,  last  week's  prices  are  still 
Bainiained.  A  moderate  arrival  of  foreign  butter,  at  increased  rates,  and 
all  cleared. 


METROPOLITAN  CATTLE  MARKET. 

Mo.VDAT,  Oct.  1.— The  total  imports  of  foreign  stock  into  London  last 
week  amounted  to  8.(i7S  head.  In  the  corresponding  week  in  1859  we  re- 
ceived 8,5(a ;  in  1858,  6,911 ;  in  1857,  6,329 ;  in  1850,  6,354 ;  in  1855, 
7,764  ;  and  in  1854,  6,097  head. 

The  arrivaU  of  home-fed  beasts  fresh  up  were  less  numerous  than  on  this 
day  n'nnigbt,  and  their  general  condition  was  by  no  means  first-rate.  The 
best  Scots  and  Crosses  were  In  moderate  request,  at  la«t  week's  currency  ; 
bat  all  other  breeds  were  very  dull,  and,  in  most  inetances,  2d  per  8  lbs 
lower.  The  show  of  sheep  was  moderately  good.  Generally  speaking,  the 
mutton  trade  was  in  a  sluggish  state,  at  prices  about  equal  to  Monday  last. 
The  bestold  Downs  sold  at  from  5b  to  .'is  2d  per  8  lbs.  Although  the  supply 
of  both  English  and  foreign  calves  was  limited,  the  veal  trade  was  in  a  very 
uuotive  state,  at  last  week's  prices. 

HurpuEs. 
Oct.  4,  1848.         Oct  3.  1859.  Oct.  1,  18(10. 

BssstS    .._ M88     4870    5600 

BlMsp 28S00     S2080    25000 

Cal»»s l:,7     10.1     120 

Plf*    1150    010    440 

_  Thdbsoat,  Oct.  4. — A  moderate  supply  of  beasts,  cbieflv  in  poor  condi- 
I  bon,  was  on  offer  in  to-day's  market.  All  breeds  met  a  dull  inquiry,  at 
Houday's  decline  in  value.  Although  the  show  of  sheep  was  rather  limited, 
the  mutton  trade  ruled  heavy,  at  barely  late  rates.  The  e.Ntreme  figure  for 
Downs  w»s  f<«  2d  per  8  lbs.  Calves,  the  show  of  which  was  tolerably  good, 
moved  off  slowly,  but  without  change  in  value.  The  top  price  was  .Hs  per 
8  lbs.  'I'heiewas  un  improved  sale  for  pigs,  and  prices  hud  an  upward 
tendency.    Milch  cows,  however,  were  a  dull  inquiry. 


FniDAT, 
business 


CORN. 

(FkOU  OCR  OWX  CORUFSPOSDEST.) 

Oct.   5.— Fair  attendance  at  grain  market  to-day.     Moder..' 
wheat  at  full  prices  of  Tuesday.     Flour  steady  at  late  rat. 


Indian  corn  in  moderate  demand  at  36s  9d  to  37s  for  mixed  ;  378  for  L 
latz.     Oats  and  oatmeal,  rather  more  doing  at  fully  Tuesday's  rates. 


METALS. 

(From  our  own  Correspondent.) 
Friday,  Oct.  6. — There  has  been  a  cotitinnance  of  a  fair  demand  for  tl» 
befct  descriptions  of  manufactured  iron  at  previous  rates.  In  .Scotch  pig  iron 
there  has  been  little  inclination  to  operate  manifested  during  the  week, 
and  in  the  business  transacted  a  decline  in  price  has  been  submitted  to. 
No  alteration  to  notice  in  the  market  for  copper.  Lead  remains  dull. 
Spelter  has  slightly  receded  in  price. 


C  t)  e    6  a  I  c  1 1  e. 


Per  8  lbs  to  sink  the  olTaL 


Coarse  and  inferior  blasts  2  G 

Second  qnalily  ditto 3  0 

Prime  large  oxen 8  6 

Prima  Soots,  ^ 4  6 

Coarse  and  inrerlor  slierp  X  4 

Second  quility  ilitlo 3  lu 

Prime  ooarse-wooKed  do..  4 


d 

2  10 
8  4 
4  4 
4    8 

3  8 

4  4 
4  10 


Prime  Southdown  sheep    5 
Large  coarse  calves  ...    4 

Prime  small  ditto  4 

Large  hojs  4 

Small  porkers 4 

Suckling   calves.. .each  19 
(juarter  Ilia  store  |jlg«...  23 


0  22 
0  110 


Total  supply— Bcasu,  1,020;  sheap  snd  lambs,  7,.'-00;  calves.'.I.W:  plus,  320. 
Foniien  supply— Beasts,  510 ;  sheep,  1,400 ;  calves,  105. 

NEWGATE  AND   LEADENHALL. 
Fmdat.^  Cot.  5.— The  supplies  of  meat,  generally,  are  good.      Pork 

the  trade  is  heavy,  at 


■OTss  off  freely,  oo  rather  higher  terms ;  otherwise. 
oroopiiig  euTwioiee:— 


•    d 

lalciler  b«a( j    4 

MMinfait  dUto 2  10 

PrtaM  btffs  3    « 

Mae  small  4    0 

Veal 4    0 


Per  8  lbs  by  the  carcass. 


d 

2  8 

3  4 
i  10 

4  a 

*     8 


Mutton,  Inferior  3 

—  middling    3 

—  prime 4 

Largepork 4 

Sman  pork s 


a    d 
3    4 

3  10 

4  4 

5  0 
£     8 


TnitSDAT,  Oct.  2.  * 

BANKRUPTS. 
C.  Tuck,  Ely,  butcher. 

J.  Knight,  jun.,  Barge  yard  chambers,  Bucklersbury,  Bcriveuer. 
G.  Drake,  Stoke  Newington.  licensed  brewer. 
J.  Russell,  Larkhall  lane,  Clapham,  jobmaster. 
L.  Andrews,  Wells.  Norfolk,  grocer. 

A.  Pickett,  Brighton,  coal  merchant. 

B.  Maylin.  Blackfriars  road,  Southwark,  tea  dealer. 

G.  E.  Arnsby,  Earls  Barton,  Northamptonshire,  boot  manufactorer. 
J.  Cartwright,  Whittiogtou,  Shropshire,  builder. 

B.  Jones,  West  Bromwich.  cornfaotor. 
W.  Woolley,  Tipton,  boiler  maker. 

T.  Price,  Evesham,  market  gardener. 

C.  J.  Thomas.  Newport,  Monmouthshire,  bonded  store  merchant. 
J-  J.  Rolls,  Cerne  Abba.s,  Dorsetshire,  grocer. 

T.  Tolson.  Dewsbury  and  Ossett,  Yorkshire,  carpet  manufacturer. 
G.  Noble,  Middiesborough,  innkeeper. 
.S.  Eiison.  Liverpool,  coal  merchant, 
P.  Whitworth,  Stalybridge,  grocer, 

SCOTCH  SEQUESTRATIONS. 
R.  Campbell  and  R.  Peddie,  Glasgow,  yarn  merchants. 
W.  Cairns.  Hawick,  grocer. 
W.  Skene,  Aberdeen,  butcher. 
1  f .  Fraser,  Aberdeen,  clothier. 
J.  KUgour,  Alloa,  draper. 


POTATO  MARKETS. 

s^«^-4t^^i^fe'irAr"toi*'-  ^-'^  ""^^- 

haw^e^SlLj^T^''  ^  ^--Moderate  supplies  of   home  produce 
«WnSS  D^     y"*?  T  'f  "Z^-  ,"^  '"«'"  «">«""««  dull,  at  the 

HAT  MARKETS. -Tbobsdat. 

Jirr/'?(i'-i^T/*l:r';:i'.2i''i'^,o'°wtld'J=  •'-"'^'lostoc^o.;  „d 
»wrL-js.*;'^T,{ii:^r^'-^S,r^'^-.«'osto«o.;a..a 


ttnw, 


HOP  UARKBT. 

wSSn^K'JS^'-  "Tb  ?l'*,'P'  "^'  •"•»-  •"  aelling  freely  m  follow.  - 
WMMof  Ktnurrom  18*  to  2(1/ w  owt ;  Hassex,  14/  to  1(0.  Fin.^.1, 
Ujv  ij-d  old  hops  «,  in  demand.  New  'Mid  and  E«t  KsrS.  .«  .  l^' 
pMM  dn«  on  the  mark.t.    Duty.  3>,,iml,  with  bat  f.w  in  f«oa' 

COAL  MARKKT. 


GAZETTi:  OF  LAST  NIGHT. 
BANKRUPTS. 
T.  Wilkirs  and  J.  Wilkins,  Coventry,  builder. 
L.  Guiraud,  Leicester  square,  coffee  house  keeper* 
T.  Short,  Park  street.  Camden  town,  tailor. 

J-  H.  Sharpo.  Denby,  Derbyshire,  boarding  house  keener  and  contractor. 
H.  B.  Gaskell.  Liverpool,  broker. 
J.  Rice,  Lupus  street.  Belgrave  road.  Pimlico.  butcher. 

F.  Johnstone,  Eastbourne  terrace,  Paddington,  and  Ciuzon  street,  Mayfair, 

lodging  bouse  keeper. 
"T.  J.  Harris,  Plymouth,  Devonshire,  mercer. 

G.  Wright,  Northampton,  conch  manufacturer. 

C.  Barrow,  jun..  Coleman  street,  wine  and  spirit  merchcnt. 

J.  A.  Montpelier,  Murylcboiiu  road,  boarding  house  keeper,  and  St  Benct'i 

place,  Gracechurch  street,  general  merchant. 
M.  Hewison,  Nottingham,  hosier  and  outfitter. 
J.  Watt,  Mark  lane.  City,  aud  Hackney,  canvas  merchant  and  baker. 
G.  Swales,  Doncaeter,  hotel  keeper,  wine  and  spirit  merchant. 

SCOTCH  BANKRUPTS. 
J.  JI'Donald,  farmer,  Torridon,  Loclicarron,  Rossshire. 
R.  Gilinan,  grain  and  commission  agent,  Glasgow. 
W.  Medward,  proprietor,  lx)wer  Uenbnrn,  Aberdeen. 
A.  Petrie,  watch  manufacturer.  Glasgow. 
J.  WUson,  farmer,  Lealie,  Fifeshire. 


In  consequence  of  the  death  of  the  late  Sir  Jamaetjee  Jejeebhor, 
Baronet,  of  Bombay,  his  eldest  son,  the  present  baronet,  has,  by  virtue 
of  Act  No.  ao,  of  IS60,  of  the  Ugislative  Council  of  Indis,  assumed  the 
names  of  Jamsetjee  Jejeebhoy  in  lieu  of  his  former  names  of  Cursetjee 
Jamspljee  Jejeebhoy,  and  will  henceforth  be  known  by  the  name  of  Sir 
Jimseljee  Jejeebhoy,  Baronet.— London,  25lh  August,  1860. 


AVKIIAGG    PRICK    OF    CORN, 
(Per  Quarter,  Imperial  Measure), 
In  England  and  Wales,  for  the  Quarter  ending  Mlchsrlmss,  18«0 
n'hMt            liarley.            Oats.                liye.  Beans, 

■d              ad             ad             sd  sd 

«    »     M    8    it    7    41    0    47    7 


Pea*, 
s  d 
41    3 
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COMMERCIAL   TIMES 

Weekly  Price  Current. 

Igg'  !^e  prices  in  the  following:  list  are 

.reml'.T  reviseii  every  Friday  ftft«moon, 

Au  emindDt  house  in  each  departsient. 

LONDON,  FusAT  Emilia. 

'   fi  per  cent,    to    duties  on  pepper, 
ibacco,     viuei,    and    timber,    dealsi 
,  NOd,  AC,  from  Brltiab  Foasetaioaa. 

3llO«  duty  free                  «    d  a  d 

ir«$ortPot,U.S.p;cirt    0    0  0  0 

Montreal — 0    0  0  0 

First  sort  Pearl,  C.S —    0    0  0  0 

Montreal  „ 0    0  0  0 

GOOOa  duty  Id  per  lb 

WestlndU ...percwt  6S    0  97  0 

Goayaqnil 68    0  70  0 

Braill - ~.~  55    0  65  0 

Coffee  dnty  3d  per  lb 
Jamaica,  good  middling 

to  ftne    per  cwt  73    0  92  0 

ane  O'  i  to  mid  _  64     0  72  0 

Mocba.  at!i!arblod._...._  60    0  90  0 

garb'.ud,  com.  to  good  92    0  112  0 

Karbled,  fine  _...lli    0  123  0 

Ceylor,natiTe,onltofiM  e2    6  66  0 

onUnary 59    0  62  C 

plantation,     ordinary 

to  Una  ord 69    0  67  6 

fine  floe  ord.  to  mid  68    6  75  0 

good  mid.  to  llne.._—  76    C  t>5  0 

Jara. 69    0  78  0 

Sumatra  and  Padang  ._  62    0  61  0 

Madras  and  Tellicherrr  CO    0  90  0 

Malabar  and  Mysore 69    0  74  0 

St  Domingo 6*    0  6i  0 

Braall,  vaahed  ~.-  63    0  7;!  0 

goo.J  and  ane  ord  ._...  58     6  63  P 

common  to  real  ord  ...  53    0  68  0 

Coata  KIca CI    0  90  0 

HaTara  and  Cuba. _  68    0  82  0 

Purto  Rico  ft  La  Guayra  60    0  78  0 
Cotton  dnty  free 

Sarat....«-. ....per  lb    0    Jj    0  SJ 

Bengal — ._....„_    0    0  0  0 

Madras^.-. — —    0    3|    0  5, 

Pamam  —    0    0  0  0 

Bowed  Cetircia -    0    0  0  0 

New  Orleans 0    0  0  0 

Smx*  uid  njeu  duty  fra« 

CoCHIHaAL 

TenerUTe per  lb    3    0  4  0 

Mexican — .—    SO  S  6 

Lac  Dii— good  to  Una.    13  3  « 

TcaMiaio 

Bengal per  cwt  11    0  14  0 

Madraa    11    0  14  0 

China  -.— -  11    0  14  0 

Tnia  JaromcA,  Catch  26    6  27  0 

Gambler 17    0  18  0 

Oyewooda  duty  frea     £     •  £  a 

HaaaiL  Woo*  _per  ton  80    0  85  0 

Fcanc,  Cnba... —    9    0  9  6 

Jamaica ™ — _-    6    0  6  8 

SsTanllla ~.—    COCO 

Lo«wooD,  Calu/eachy,..    6  10  0  Ifi 

Jamaica  *  15  4  17 

Nicaaasra  Wood  . —  12    0  13  0 

Kid  S>riiDaas».-«.—    6  15  0  0 

gars  n  Wood ..  -     7  10  8  10 

ECI^I— trench 129    6s   6d    8t  OJ 

rmlt— Aufoitoa                ad  ad 

Jordan,  duty  free, taw    0    0  0  0 

Barbary  aweat  47    0  0  0 

Kilttr  .........  50    0  0  0 

Craa<wTt.duty  7»p«r  ew« 

P.lr.s.  n«w »7    0  32  0 

.1         old  .._ 30    0  JS  0 

\    •:  Z2..  MW    _ M    0  32  0 

1-  L    !.  new J7    0  M  0 

i,i       new M    0  il*  0 

fi  ^,     .ty  7i  percwt 

i  !;r*.  ••  ...  percwldp  »»    0  80  0 

?,  »;     .!l _  S»     0  0  0 

Pf  Mv  .luty  7s  percwt 

),'-..   ...  bottled 40    0  0  0 

Orman   J3     0  0  0 

raii«a>,duly7snewd  p    0    0  0  0 
Eaisiat. duty  7s  percwt 

Valwitla.naw  ___  »    0  31  0 

do.       old 17    0  1»  0 

Mucatal 49    0  110  0 

•■iynsa.f«d*Cha«iM  }0    0  23  0 

Baluaa  _—.-...._  48    0  U  0 

Oftaaaia                           ad  id 
ttMMiMl.latqaalltjr, 

Urga  boa  „ _ 0    0  0  0 

Do.  tad  qnaSly •    0  0  C 

Valserii -...    0    0  0  0 

HaboiHiSt  Ub«e.  4«b    0    0  0  0 

WeOT —per boa    0    0  0  0 

I^aoaa 

Miaahia  ...>— p«r  caw    0    0  0  0 

LMon par  i  cheat  U    «  M  0 

Plna  applea  „_  per  doc    0    0  0  0 

lUoBa - 10    0  18  0 

Barealona  nata...|>er  bag  33    0  34  0 

■oaiilih  nnta. p  htl  31    0  33  « 

■mO  Bau «    0  3«  0 

Cakar  aau par  tOO  13    0  30  0 

Has  dnty  free                    <    a  iC  d 

•ifa,wr  p  i:...ptrtoa  M  0  0  0 

M  raurabarg.  It  head    0    0  0  0 

»  head    0    0  0  0 

fHaai«ad„_._._„_„  «6    0  0  0 

■MV  daly  frea 

•(nt*b«,aleaa,parlaB  3«    0  39  < 

_„  27    0  0  0 

.~~._-  T7    •  0  0 

Rhiaa  „ _  31  10  32  0 

Manilla,  fraa   _„  34    0  34  0 

Baal  ladian  Saan IJ    0  30  0 

Jata »__.„. .„  13  10  It  0 

Ci*r,  repa  __ _„,  34    0  >J  o 

Jiak _....__ — _  17    0  36  0 

•bia-~..,- __  »    0  •  0 


Hldea— Ox  and  Cow,  p  lb  a    d  ad 

B.  A.  and  M.  Vid.  drj     0     8  1  Oj 

Do  fe  B.  Grande,  saltd    0    5|  0  7i 

Brazil,  dry 0    9  0  9i 

dryaalted —...„.    0    6 .  0  81 

Drysaltcd  Mauritiua......    0    6  0  7i 

Rio,  dry _    0    9  10 

West  Coast  hides 0    9  0  lOJ 

Cape,  salted 0    5  0  8 

Australian  _„     0    41  0  6} 

New  York  ..•_„.„„.    0    41  0  5 

East  India  0    3  0  Gi 

Kips,  Russia  _     0  10  1  oj 

S  America  Hone,  p  hide    9    6  12  6 

German  ~-.,^^io  10    6  13  0 

Indigo  duty  frea 

Bencal per  lb    110  8  6 

Onde    .-....„.„,..„„...    3    3  6  U 

Madras    ».,...„ 19  5  0 

Kurpall  « 2     3  7  4 

Manilla „    0    6  4  0 

Leather  per  lb 

Crop  hides 30  to  45  lb     1     1  1  51 

do        50       65     1     4  1  9 

English    Butts  16       24     1     I  2  1 

do                28       86     1    5  2  6 

Foreign    Butta  16      25    1    2  1  11 

do                28       86     1     2  2  2 

Call  Skins...-  28       35     1     4  2  3 

do                40       60    1     6  2  6 

do                80     100    1     2  2  0 

Dressing  Hlde9.»..,»_    1    Oi  I  4 

Shaved        do    „    1    21  I  6 

Horse  Hides,  English...    0  loj    1  ll 

do     Spanish,  per  hide    6    0  13  0 

Elpa,  Petersburg,  per  lb    1    3  19 

do    East  India 0    6  I  10 

Metala— Corria 

SlicAting,  bolts,  fee.  lb    0  111  0  0 

Bottoms  „ — „,    10  0  0 

Old  ._ „     0    9J  0  91 

Tough  cake,  p  ton  jei02  10  0  0 

Beat  select.- „105  10  0  0 

laoH,  per  ton                   £    a  £  s 

Bars.  tK.,  British 6    5  6  15 

Nail  rod«._ „    7    0  8  0 

Hoops „ „     8  16  9  10 

Sheets 9    5  10  5 

Pig,  No.  1,  Wales 3  10  4  0 

Ban    ™    6  10  6  15 

Bails _...    6    6  6  0 

Pig,  No  1,  Clyd 2  11  0  0 

Swedish 1110  12  0 

LiAb,  perton— Eng.pig  21  10  0  0 

sheet    22     5  22  10 

red  lead  23  10  24  0 

while  do  ....__»  27  10  29  0 

patent  shot._ 26    0  0  0 

Spanish  pig    «  20  16  21  0 

STaxL,  Swedisliln  kegs..  18    0  18  5 

In  faggoU _  20    0  20  10 

SriLTta,  for.  per  tan._  20    0  0  0 
Tin,  dutyfree 

English  blocks,  ptonl36    0  0  0 

bars  In  barrels 137    0  0  0 

Redned   ..188    0  0  0 

11an«A \'JC     0  0  0 

Straits 131  10  132  0 

TiH  Platbs,  per  box        a     d  a  d 

Charcoal,  I  C._ 30    0  81  6 

Coke,         I  C.~ _  24     6  26  0 

MOlaaiei  duly  British  and  For.  6i  4d 

Britislibest,  d.  p...pcwt.    0    0  0  0 

Patent _     0     0  0  0 

B.  P.  West  Indlee _    0    3  0  0 

OUa-Fl>h                         £    a  £  a 

ttperm -  per  tun  1 02    0  103  0 

Head  matter 102    0  104  0 

South   Sea  ~....~ ~  34    0  0  0 

Seal,  pale   34    0  0  0 

Cod „  35    0  35  10 

Eaat  India  „  28    0  29  0 

Olive,  Gull'.poll  .~ 60    0  0  0 

Sicily   67     0  68  0 

Palm per  ton  46    0  46  6 

Cocoa-nnt  _ 47  lu  60  0 

Kapeseed,  pale  I  foreign)  45    o  46  0 

LInsead  _ :>o    o  0  0 

Black  Sea  „ p  qr  r,U  6d  56i  C<1 

St  PeterabgMorsliaiik  53    0  64  0 

Doeake(EugiUh)p  ton  lof  los  in;i.',a 

Do  roreign.,..-_...._    u  10  11  7 

Rape     do     _ _    6    6  6  10 

rrorUlont— Duty  free. 
Botler-Walarfurd  pcwil04s0dll0s  04 

Carlow 106    0  110  0 

Cork  3-da  new  _._...  94    0  98  0 

Llmerick....„.. «    0  0  0 

FriatUnd  freah „.H2    0  0  0 

Notmandy  lOO    0  106  0 

Jeraey 93    0  98  0 

Bacon,  singed— H'aUrt.  73    0  76  0 

Hamburg    ...„ 71    0  73  0 

Barns-York... 8«    0  M  0 

lrish__ _.> 78    0  8«  0 

Lard— Watcrlord  A  Li- 
merick lilailder  ....  7«    0  88  0 
Cork  and  llelfast  do...  72    0  76  0 
Firkin   and  keg    Inab  74    0  0  0 
American  A  Canadlaa    0    0  0  0 
Cask  d*          do          12    0  M  0 
rork— ADar.ACaa.p.b  n    0  M  « 
Baaf— AaMr.ftCaa.pia    8  10  7  10 

Cbaasa— (dam  » 46    0  (0  0 

Ooada....- .....44    OHO 

Cantar.- 18    0  0  0 

•      American    .-.~ „  80    0  84  0 

Woo  duty  free 

Carollaa    porcTt  33    0  34  0 

Bengal,  yallow  A  wblta  10    «  16  « 

Madraa    ..„.._  10    4  II  » 

Jara  and  Manilla  ._.„...    »    0  17  C 
Baco  duty  41d  per  cwt 

Pearl ....percwt  16    0  33  0 

Baltpetre.  Htagal.pcwt  37     8  43  4 

EoglUb,  reflned—... „  43    0  44  V 

MiTBAiiaalaea..,  ._...  18    0  14  8 


Beeda                            a    4  a  <> 

Caraway,  new..,perewt  S4    0  39    0 

Canary ««.... per  qr  56    0  63    0 

Cl07er,  red per  cwl  50    0  66    0 

white  ..._...„...~  70    0  80    0 

Coriander  —  14    0  17    0 

Linseed,  foreign  per  qr  60    0  60    0 

English  «« _  68    0  66    0 

Mustard,  br    p  hush  1(5    0  18    0 

white  15    0  22    0 

Rape,  per  last  of  10  qra  £36    0  38    0 

SlUtdatyfree                      a    d  a    d 

Snrdah ...per  lb  24    0  28    6 

Cossimbnzar -~  14    0  23    0 

Qonatea  ~......  13    0  24    0 

Comercolly ..  14    0  26    6 

Beuleah,  ±c -    0    0  0    0 

China,  Tiatlee  -...  21    0  25    6 

Taysaam 16    0  22    0 

Canton 6    0  18    0 

Thrown    18    6  23    0 

Raws— White  Nov! 44    0  4G    0 

Fossotnbroue -  33    0  41    0 

Bologna  -....-  35    0  37    0 

Royals ~  35    0  39    0 

Trento _ 38    0  40    0 

Milan  ~  37    0  41    0 

OaoAMaiNxs 

Piedmont,  22-24   _....  43    0  46    0 

Do         24-28    41     0  43     0 

Milan  &Bergam,18-22  43    0  45    0 

Do.               22-24  41    0  43     0 

Doa              24-26  39     6  41     0 

Do.               28-32  38    0  40    0 

Tbaiu— Milan,  22-24  „  40    0  41    0 

Do.            24-28  ...  39    0  40    0 

Do.           28-36  ..  S7    0  39    0 

BaoTiAs— Short  reel  ...    0    0  0    0 

Long  do  _    0    0  0    0 

Demirdach _,..    0    0  0    0 

Patent  do    36    0  36    6 

PiaeiAKs    . 11    6  17    0 

Spices,  in  bond— Parraa,  dnty  Sd 

Malabar   per  lb    0    4J    0  6J 

Eastern -    0    3j    0  4} 

White  0    61    1    0 

PlMlKTO,  duty  free 

mid  and  good  ...per  lb    0    31    0  SJ 
Cinnamon,  duty  free 

Ceylon,  1.2,3    _     0    8  2     0 

Malabar  <c  Tellichery    0    8  10 
Cassia  Lionea.   duty 

free   percwt  80    0  90    0 

Cloves,  dnty  free 
Amboyna    aud    Ben* 

coolen  per  lb    0    4}    1    5 

Bonrbon  and  Zanzibar    0    3]    0  41 
GiHOEa,  duty  free 

East  India  com.  p  cwt  24    0  26    0 
Do.        Cochin  and 

Calient 42    0  110    0 

Africnn    „ 36     0  37     0 

Mace,  duty  free... perlb    0    9  3    0 

NcTMEos.  dnty  free... p  lb    12  4    2 
Spirits  Rum  duty  10s  2J  per  guL 
Jamaica,  per  gal.,  bond 

15  to  -ll-  O   P  3     2  3     6 

30  to36     —  «     3     9  4    6 

line  marks 6    0  6    0 

Denierara,        proof 1  II  2     0 

Leeward  Island  —  18  19 

East  India         —  16  17 

Foreign                —  ......    14  15 

Brandy,  dnty  lOs  5d  p  gal 

Vintage  o,  I,  5g          ]0    3  10    4 

'"'■'"'•     (l856....   14    0  14     6 

Geneva,  common 2    2  2    4 

Fine 2    6  2    8 

Com  8plrlU,pf  dnty  paid...  12    1  12    2 

Do.  f.o.b.  Exportation    1  11  2    2 

Malt  spirits,   duty  paid...  12     6  13     6 

SUffar— duty,  Ketlned,  18s  4d  ;  white 
clayed, 164  ;  bi'uwn  clayed,  13al0d;  not 
equal  tubrown,12s  8d;  inoUs.te8.6i0d 

percwt.                               s    d  s     d 

BrllliiiplanUtliin.yellow  26    6  31    6 

brown  23    0  26    6 

Mauritius,  yellow —  26    0  31     6 

brown - 18    6  26    0 

Bengal.crys.,good  yellow 

and  white  .>  29    6  32    6 

Benares,  grey  A  while  28    0  84    C 

Date,  yellow  and  grey  22    0  30    6 

otd  to  line  brown 17     0  22    0 

Fenang,  grey  and  whita  30    6  32    6 

brown  and  yellow    ...  17    0  30    6 

Madraa,  grny  yelfewhlle  27    0  32    « 

brownand  soft  yellow  17    6  25    6 

Slam  and  China  whIta...  3U    0  32    6 

brown  and  yellow 18    0  29     a 

Manilla,  clayed 24    6  26    u 

muscovado-. _._  20    6  22    o 

Java,  grey  and  white  ...  30    0  33    « 

brown  and  yellow....  21     0  39    6 

Havana,  white  ,.  32    U  36    0 

brown  and  yellow....-  23    4  32    o 

Bahia,  grey  and  whlie.-  26    0  31    f, 

brown-. il    0  26    0 

ParoamAParalba,  white  '7    0  32    o 

broim  and  yellow....-  21    0  26    6 

ror.Mns.lowiuUue  grocy  2<i    6  84    0 

brown 22    0  30    6 

RBriirBD— For  conaamption 

8  to  10  lb  loaves...—.-  54    0  67    0 

13tol4  1bloavea -.-._.  61    0  52    0 

Titian,  22  to  24  lb    ...._  60    6  63    0 

Luaipa,45  lb  -,»_..-_  50    0  0    0 

Wet  crashed  ..—. 47    0  49    0 

Pieces - _  44    0  45    0 

BasUrds— ,„.— -..  37    0  36    0 

Treacle    -.    ..._..-  16    0  19    0 

For  export,  freaonboard. 

Turkey  loave\  1  to  4  Ik,  45    0  0    p 

6  lb  loaves— _....-  39     0  39    < 

10  lb     da.   ——..,—  38    0  0    0 

14  lb    da.  0    «  0    e 


Sugar— RxT,  contlnned     s    d  ad 

TItlers,  22  to231b  —  —  36     0  37     0 

Lnmps,40  to451b 0    0  0    0 

Crushed  - _.,„  S5    V  0    0 

Bastards _—  16    0  24    0 

Treacle    10    0  IS    6 

Dutch,  refined,  f.  o.  b.  In  Holland 

6  lb  loaves - 38    0  0    0 

10  lb  do      — „  07    0  0    C 

Superfine  crushed 35    0  0    0 

No.  1,  crushed 32     6  33     6 

No.  2and3 -..-32    0  0     0 

Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  tu  10  lb  loaves.— 36    0  36    C 

Crushed,  1 33    0  3S    6 

Tallow-Duty  free 

N.  Amer.  melted,  p  cwt    0    0  0    0 

St  Petersburg,  1st  Y  C  63    9  0    0 

N.  S.  Wales 0    0  0    0 

Tar— Stockholm,  p  brl.-  23    0  0    0 

Archangel _ 24    0  0    0 

Tea  duty  Is  6d  per  lb 

Congou,  low bd    10  12) 

common  good    1    2}    1    3 

ra.  str.  a-d  str.  bk.  If.    1    3}    1    9 

fine  and  Pekoe  kinds    1  10  2    0 

Souchong   .-    16  3    0 

Pekoe,  fiowery  — 2    0  S    6 

Orange....- -    13  2    6 

Scented   „ _    13  3    0 

Scented  Caper  ... —    112    3 

Oolong.-™ ™™    13  2    6 

Hyson— -.—    19  0    0 

mid  to  fine „    18  4    6 

ToungHyson 14  2    4 

Canton&Twankaykds    0  10  12 

Gunpowder    16  3    8 

Cauton,lbTwankaykds    12  14 

Imperial -.„    12  2    3 

Timber 

Timber  ds  Hewn  Wood  Duty  Is  per  load 

DantzicaudMemel  fir...  65    0  77    6 

Riga  fir  _ - 66    0  70    0 

Swedish  fir.- CO    0  55    0 

Canada  red  pine  60    »   70    0 

—  yellowplne,large  70    0  76    0 

—  —     small  50    0  60    0 
N.  Drnnswick  do  large  90    0  120    0 

Quebec  oak 106    0  120    0 

Baltic  oak  - 56     0  110    0 

African  o;ik  duty  free...l40    0  210    0 

Indian  teake  dnty  fiee...230    0  270    0 

Wainscot  logs  IS  ft  e»ch  70    0  115    0 

Dedls&  SawnAl'reparedVVood.dy  2s  p  load 

Norway,  Potorsbgst,.nd£10    0  14  10 

Swedish... 9  10  12  10 

Russian  —  11  10  15  10 

FinUiid   9    0  10  10 

Canada  lit  pine  —...._  17    0  19    0 

—  2iid  —  12     0  13     0 

—  spruce  - 9    0  12  10 

DanUiodeck,  earli l'^<  0  23>  0 

Staves  duty  Is  per  load 

Baltic,  per  mile £170    0  300   0 

Quebec    —        ...- 56    0  65    0 

Tobacco  duty  3.i  per  lb    s    d  ad 

Maryland,  per  lb,  bond    0    4  0    8 

VliglnlAleal — ....     0    4  0     8 

—  stript 0    8  0  10 

Kentucky   leaf —    0    4  0    8 

—         Btrlpt 0    6  0    9 

Negrohead  duty  9i    10  18 

Colninbluu  leaf. -.-    0    8  2    2 

Havana  _ 10  6     0 

—  cigars,  bd  duty  9s    6    0  22    0 
Turpentine 

Atucrican  Rough. ,.p  cwt    9    0  0    0 

Eng.  Spirits,  without  ck.;  ."0    6  0    0 

loreign  do.,   with  casks  31     6  32    0 
Wool— ENOLiaB. —Per  pack  "12401b. 

Fleeces  So.  Down  hogs  £19  10  20    0 

Half-bred  hugs _  20    0  '.'0  10 

Kent  fleeces  19     0  19  10 

S.  Dwn  ewes  A  wthl'S  17  10  18     0 

Leicester  do  ~ 17  10  18    0 

Sorts— Clothing,  plcklck  2U     0  21     0 

Prime  auiVplcklock  18  10  19    U 

Clioico 17     0  18    0 

Super  15    0  16    0 

Combing- Wethr  mat  20  10  21    0 

Picklock...— IS    0  IS  19 

Common 16    0  16  10 

Hog  matching 23  10  34    0 

Picklock   matching  18  10  19  10 

Super            do         lil    0  16  It) 

FoBBioM— duty  free.— Per  lb 

German,   (  1st  &  2d  Elect    3i  4d    4<  6J 

Saxon,    j  prima   .-.-.-    2    4  3    0 

and       J  socnnda    ....-    2    0  2    4 

Pniasian.  (tenia....- 18  1  10 

CoLOMISL — 

Sydney— I.arabs 1    11    3    3 

Kcound.arc— 1    3i    3    3) 

Unwashed  .„.- 0  lo)    1    6 

Locks  ami  plecaa  ...    0    6  3    01 

Slipe  and  akin 13  2    2) 

Fort  Philip— l.ambs...    1    21    3    7 

Dcoured.ke 14  3    6 

Unwashed  0     8  1     81 

Locks  and  pieces  .-    0    71     1  11 

S    Australian— Lamba     11  1  II 

Hcouied,  Ac 1     01    3    6 

Unwasbsd  0    9]    1    a 

Locks  and  pieces  ...    0     7  13 
V.  D.  Land- Lambs...    1    6|     2    6 

Scoured  am 14  t  II 

Unwaahed  -....    0  10  1     71 

lyocks  and  pieces  ...    0  10  19 

Cape  U.Hopo— riaecsa    0    9  2    21 

Lambs. _     I     »i  2    oJ 

Brnured,  Jlc -     1     li  2    Oj 

Unwathsd  -«.    0     7  1     bl 

WUaduty3apar  tai 

£    •  £     • 

Port par  plpa  3«    u  70    0 

Claret  Iibd    8    0  ««    •) 

Siiarnr —.....-...— .bati  13    0  80    0 

Madalia pipt  80   0  W    0 
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STATEMENT 
0(  Imparts,  Eiporfs,  Mil  Homo  Ccinnunir'io^i  ot  the  foUowlnif  articles  in  the  30 
mcks  andtng  Sspt  K,  18S0,  showing  the  Stock  ou  Sept.  29.  compared  with  the 
coirapoailhic  period  of  Itui*. 

KOK  THE  PORT  OF  LONDOS  . 
iV  or  tboaa  ntlclM  duty  ftw,  tfat  dtllreriss  for  Exportatlom  an  hieladed  nnder 
flw  bead  Hoow  Consumption. 

E»st  and  West  Indian  Produce,  &e. 

SUOAR. 


British 
PlaaUllon. 

WmI  India.. 
Manritttts 
BongaldiFg. 
Ma^aa  .... 

ToUl  B.P. 

Foreign, 
81aia,Ac..... 
CnbaABar. 

BraiU 

P.  Kko,  Ac 


Total  lygn 
OrandlMal. 


Imported. 


13413S 


UST8 


»tt8 
i83S 


300U9 


138938 


I«Wt 
SKI05 
3783 
lOOll 


Exported. 


I8«» 
tons 
204 
873 
8!8 
836 


18S0 

tons 

124 

16S8 

<17 

1^14 


2$1£ 


«6I 
»2«7 
1394 

8 


4033 


1633 

1700 

1390 

13 


197B37 


7230 


<n4i 


4635 


Houm  Consamp. 


1839 
tons 
68236 
21077 
13174 
7160 


109637 


9352 

32931 

6148 

3738 


51189 


18C0 
tons 
8''>S20 
21332 
9185 
8913 

124740 


11406 
22844 
4240 


48348 


8R88  I  160826  |  173088 


Stock. 


1859  I 

tons 

32788  I 
4055  I 
6872  i 
3838 


1860 
tons 
22233 
8781 
4062 
3387 


46563  :  38463 


6918  I  11439 

19851  I  16385 

6679  I  .')07C 

3392  !  2836 


36840       35736 


83403        74199 


fltlCE  Of  SUGARS. 
TbeaTeragepricesof  Brown  or  MnscoTadoSaicar.excliisIre  oftlvdntlet. 

s    i 
From  Britlsli  PosMssloni  in  America 26    7Jperewt 

—  —        Maurltins 

—  —        Kastlndlea 

Tlie  araraffe  price  of  the  ahore  is 


HOLASSES  AMD  MELADO— Tons. 

ImpoitwL 

Exported.        i  Home  Consump. 

Stock. 

W.*Indla_ 

1859 
5003 
1191 

I860 
3910 
793 

1859     :     1860 

715           431 

1185           421 

1859 
2638 
1722 

1860 
2856 
1IC4 

1859 
1407 
3004 

1860 
808 
1212 

Tow-... 

41M 

3703 

1900           843  1      4360 

3960 

4411 

3020 

RUM. 


W«(t  India. 

Eutlad 

Ponign 

Tatt«i 


Imported. 


1    Exported  and    ; 

delivered  to  Vat  |  Home  Contomp. 


1427S85 


4803310 


gals        irals         irals    i     Kais 
2688760   1454365    1217070    1081800 


371931 
806450 


1236475 


4«»3«00 


384850     478125 
178S30I     330255 

Exported. 
10559701  1034335 


M789I9I  3058775 


22410 
3600 


81180 
1188990 


Stock. 


^Is         flrals    '    rals 

1209285  2195100  5216665 

27000  254115    106200 

19665  281250    231435 

96750      29425S    360670 

1352700!  3034730  3810970 


COCOA— Cwte. 

B.PIant«tiani    34670 
Foreign  ......1     3737 

31769  1      6833 
34991  1     11338 

1813        23103 
«1U         3167 

20494        14418 
9736         4478 

14245 
13788 

1    38337 

66760  1     18060 

7938       26370 

30230       18896 

38033 

COFFEE— Cwta. 

West  India-. 
Ceylm  


Total  B.P. 

Beat  India... 

Hoctaa  

BruO 

OtlMrForga. 

Total  FtgB 

Oraad  Total 


9378 
272405 


281783 


SW759 


30093 
310499 


330591 

30193 
10819 
16854 
38398 


86M3 


41(748 


1869 
69048 


90917 


7917 

3535 

IS306 

6899 


St«S7 


133474 


1605O4 


158764 


7737 
3183 
11764 
11631 


34345 


19S099 


160696 
168176 


18883 
18112 
4641 
12648 


53784 


176977  j  135489 
186149  I  130854 


21669  20197 

11213  10978 

5198  '  2980 

16601  i  21829 


64681 


240730 


55984 


coot 

75833 


82737 


19803 
6454 
2718 

18332 


46307 


129044 


HICK  „... 

tons 
31715 

tons 
1  M304 

tone    1    tons    |    tons    1    tons    1    tons    1    tons 
15617    !     8398   1  21808    1   47437  !  70394   1  43093 

PEPPER. 

White 

Black 

tone 
441 
30*3 

tana 
44* 

3976 

tons 
5« 
IS37 

tons 
(5 
1658 

tons 
343 
1411 

tons        tons         tons 
266            167            331 
1405          1809          IROl 

inmnos.. 

Do.,  Wild 
OAS.LIO... 
OmMAMON 

pkKS 

3639 

3 

13038 
7903 

"wT 

144« 

3133 

7M4 
7*40 

p«gs         pkgs 
1136            103 

8 
6209         1097 
6457          1883 

pkgs 

1409 

39 

6314 

1113 

)>k(r» 
2050 
19 
4888 
4723 

'33I; 

660 

11198 

4617 

pkfTs 

2515 

531 

12!)31 

47C7 

F!iiiirro„ 

bags 

95M 

l>sirs       hags 
12503         3833 

keg. 

4814 

bags 
9479 

bags 
21468 

bags 
17163 

Raw  lUtOTtala.  DrMtnOlfc  4m. 

earone 
14*44 

MfOlU 
14550 

Serena 

seroM 

aerons 
13968 

sarons 
12678 

serons 
6096 

serons 
7940 

LAO  DTI.. 

cbeau 
36^9 

Chests 
313* 

cheau 

cheau 

cheau 
3893 

chests 
43*3 

chi-sU 
11C51 

chests 
8958 

Fovno.... 

tons 
44« 
UN 

lOTIS 
U7* 

tana 
li 

ton* 
0100. 

ton* 
61*8 
1813 

tons 
5779 
3100 

tons 

19*9 

««9 

tons 
1159 
841 

laailWW.. 


UM» 


s*ta 


coesu 
19188 


SALTPCru. 


9910 


cbeeu 
19091 


»«3« 


ehesu 
10353 


serons     serons 
3413  I       1767 


mtnm  (T 

PMaM     . 

intMi  9t 


mn 


Amencan  .. 
Bfssii  ..  . 
Ewilnta* 

kind*.. 

Total ._. 


I« 


ita«io 

2196513 


OOTTDM. 


Ion* 
114X4 


too* 
9710 


lUt 


4361 


*40t 


38*i»4* 


M(MO 


4inoo 


1(8 


IM«740 


1WM07 


44T 
74 


inttm 


191*104 


"5S5r~TSii« 

M  18 


um 


« 

IK«8 
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C6f  3RaiIluaK  iHonftor. 

RAILWAY  CALLS  FOR  OCTOBER. 

Subjoined  19  a  statement  of  tbe  railnay  calls  falling  dae  in  the  mo.. 

of  October : — 

Amount  per  share. 

Date       Already  Number  ot 

due.           paid.  Call.           Shares.            Tr 

£    s    d  £    s  d                                  £ 

Bahla  and  San  Francisco 6    ...    8  10    0  ...    1  10  0    „.    90,000    ...    IS.'i 

EaatemBengal 20    ...    7  10    0  ...    2  10  0    „.    50,000    ...    lio.i. 

Lancaster  and  Carlisle,  £100 

4}  per  cent.  prof. 1    ...       dep.  ...20    0  0    .,.      4,660    ...      91,200 

Madras,  Fourth  Extension...  29    ...  10    0    0  ...    5    0  0    „.    60,000    ...    260. nr  1 

Haybole  and  Girran  pref. ...    4    ...    3  10    0  ...    1  10  0    ...          not  known. 

Midland  New,  £6  4s  sharea    1    ...       dep.  ...    1    4  0    ...  160,000    ...    180. 

North  Lor  don  New 1    ...    2  10    0  ...    2  10  0    ...    15,000    ...      37.; 

Nottingham  and  Oraiitbam 

Railway  and  Canal  17     ...10    0    0  ...     1     0  0    ...     84,600    ...       84..> 

Portadown,  Dungannon,  and 

Onagh  Junction  10 6    0  0    .„         not  Icnown. 

Sittingboiirue  and  Sheemess 

pref.  £10 15    ...    4    0    0  ...    2    0  0    ...      3,814    „.        7.W'* 

Vale  of  Noath  5  i>er  cent 

preference,  1860  1 2    0  0    ...     7,600    ...     16 

Total  in  October 925  - 

Total  called  In  ten  months  of  18C0 11,23"  ■ 


RAILWAY  AND  MINING  SHARE  MAKEET. 

LONDON. 

MoiOJAT,  Oct.  1. — The  railway  market  was  inactive  to-d»y,  btit  with  a 
good  tendency.  Several  of  the  leading  stocks  closed  at  an  advani 
especially  Ixindon  and  North-Western,  Lancashire  and  Torkshire, 
York  and  North  Midland.  In  the  colonial  market  another  decline 
place  in  the  ordinary  stock  and  preference  bonds  of  the  Grand  T] 
of  Canada,  tlie  former  leaving  off.  after  ofBcial  hours,  at  26  to  J,  and 
second  preference  GO  to  G5.  Atlantic  and  St  Lawrence  shares  likewiae  f< 
while  those  of  the  Great  Western  of  Canada  improved.  Foreign  descrip 
tions  were  generally  dull.  South  Austrian  and  Lombardo- Venetian, 
however,  closed  slightly  firmer  at  1  di^.  In  American  securities  a  fresh 
rise  occurred  in  the  bonds  and  shares  of  the  New  York  aiid  Erie.  Illinois 
Central  shares  and  optional  rights  were  flat  at  20  to  l!tj  dis.,  and  4^  to  ."i}. 
Mines  were  steady  at  an  occasional  advance.  Joint  stock  banks  closed 
generally  the  same  as  on  Saturday.  London  and  South  African,  however, 
were  heavy.  In  miscellaneous  descriptions,  the  shares  of  the  two  discount 
companies  were  weaker.  Victoria  debentures,  new,  were  last  quoted  lOI'i 
to  I;  Canadian  Five  per  Cents.,  102i. 

TtTESDAT,  Oct.  2. — Tlie  railway  market  showed  increased  firmness  to-dayi  B 
especially  towards  the  close.     Tlie  jiriucipal   demand  was  for  Midland  and  fl 
Lancashire  and  Yorkshire  stocks,   at  an  advance  of  i  to  i  per  cent.,  ! ! 
traffic   returns  on  tliese  lines  being  particularly  favourable.     Most  of  t 
other  leading desotiptionpimprov«d  f^  to  jl  per  cent.     Tn  the  colonial  mark 
the  large  increase  in  the  last  traffic  return  caused  a  rise  in  Great  W'e.Hti  r 
of  Canada  shares  to  14,  bnyers,  whence  a  partial  relapse  took  place  to  1 
to  J.     Grand  Trunk  securities  and  Atlantic  and  St  Lawrence  improved 
sympathy.     Cape  shares  were  also  firmer,  at  IJ  dis.     Foreign  descriptic^ 
were  in  better  demand,  especially  South  Austrian  and  Lombardo-Venetia 
which  left  off  at  ^  to  J  dis.     In  American  securities  the  bonds  and  shares 
the  New  York  and  Erie  continued  to  advance.     Illinois  Central  shares  a; 
optional  rights  again  declined,  the  final  quotations  being  21  to  20  dis.,  ai 
4i  to  5.     No  change  of  importance  occurred  in  mines.     In  joint  stock  bank 
Chartered  Mercantile  of   India  improved.     In  miscellaneons  securities  t: 
shares  of  the  Great  Ship  Company  were  flat,  at  6a  3d  to  6s  Od.     Victoi 
debentures,  new,  were  last  quoted  I09|  to  11 :   Canadian  Five  per  Cent.  . 
102*  to  103. 

WED!fKSDAT,  Oct,  i— The  npward  movement  in  British  railway  stock* 
continued,  and  a  further  general  advance  took  place.    The  principal  in- 
quiry to-day  was  for  Lancashire  and  Yorkshire,  which  closed  IJ  per  cent, 
higher,   at   117^  to  J.     Midland,   South-Eastern,   and  Notth-Esstem  de- 
scriptions werenextiudeninnd,atanimprovementof  Jtolperoent.  Severnl 
other  railways  also  advanced.     The  presetit  rise  appeared  to  have  bronght 
forward  no  supplies  of  any  moment,  and  tlie  market  was  thus  firm  from  tl 
scarcity  of  stock,  together  with  the  anticipated  continuance  of  good  traiK 
returns.     In  colonial  securities.  Grand  Trunk  and  Great  Western  of  Cana.i . 
advanced.     The  second  preference  bonds  of  the  former  closed  at  67  to  6'J. 
Indian  guaranteed  stocks  were  alio  firmer.      Foreign  railways  improved, 
particularly  South  .■Austrian  and  Lombardo- Venetian.     Pernambnco,  how 
ever,  were  dull.     In  .\mericnn  securities  there  was  another  rise  in  the  bom'; 
and  shares  of  the  New   York  and  Erie.     A  recovery  adso  occurred  i 
Illinois  Central,  tbe  shares  leaving  off  at  18  dis.,  and  the  optional  righU  ■'.. 
to  5.     Mines  were  quiet,  but  steady.     There  waa  no  change  of    importanc. 
in  miscellaneous  seearities  or  joint  stock  banks.    Great  Ship  shares  ro 
mained  heavy  at  6s  6d,  •ellers.     Victoria  debentures,  new,  were  last  quotci: 
106j[  ex  div. ;  Canadian  Five  per  Cents.,  102}  to  103, 

THURSDAr,  Oct.  4.— Tlie  railway  market  improved  in  the  morning,  bat 
towards  the  close  partially  relapsed  with  Consols.  Prices,  however,  re- 
mained intrinsioallf  firm,  especially  as  regards  the  lines  in  the  mauufaotur' 
'"I  districts.  In  tiie  colonial  market,  Indian  guaranteed  stocks  and  Great 
Weateru  and  Buffalo  and  Lake  Huron  shares  improved.  Grand  Tmn' ' 
»e«ond  preference  bond*  were  also  firmer.  There  was  another  rise  it 
foreign  aeseriptioiu,  espeoially  in  Sooth  Austrian  and  Lombardo-Venetian, 
which  closed  at  ^  to  i  di*.  The  shares  of  the  Illinois  Central  and  New 
York  and  Erie  and  the  bond*  of  the  .Michigan  Central  likewiae  advanced 
in  the  morning,  but  experienoed  a  slight  reaction  before  the  sloee.  The 
last  quotation,  after  ofBoial  boon,  ot  Illinois  Central  sharmi,  wm  18  to  17 
di*. ;  ditto,  optional  right*.  4f  to  51 ;  and  New  York  and  Erie  shares,  39  to 
40.    Mine*  were  qniet,  but  generally  firm. 

f^lDAT,  Oct.  B.— The  railway  share  market  to-day  exhibited  an  nn- 
laTonrable  reaction,  lalea  predominating.  A  reduction  varying  from  I  to 
i  per  cent,  took  plaoe  in  mo*t  of  the  principal  stocks.  Iximbardo- Venetian 
Kailway  thares  relapaad  to  7-16  to  15- 16  di*.  ;  Grand  Trunk  of  Canada  and 
Dutch  Rhenish  Itailwv  abartl  were  weaker ;  Great  Weitem  of  Canada 
•howod  an  improved  tendenoy.    The  Indian  line*  were  well  lupported. 
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3  :  S  djOKDINART  SHAKES  AJU)' London. 
I!H».«I  g«  1  =  1  STOCKS.  I 

*!^^  <£        Niine  of  Company.       i  T.  |  F. 
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,100 


J5 

Stock  100 
Stock  too 
11900  ii 
Stock  100 
Stock  100 
Stock  100 
Stock  100 
Stock  100 
Stock  I0« 
atoAIOO 

100 


•tock  100 
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Bt*ck;IOO 
stock  too 
Stock 
Stoc< 

Stock 
stock  100 
Swck  100 

Stock  ion 
Stock  ion 
Stack  liM 
«  so 
Slock  ion 
Stack  100 
Slack  100 
4MM7  n 
Stock  100 
fUock  100 
Ston  100 

letMo  10 

iooo  10 
Stock  100 
Stock  100 
Stock'ioc 
Slock  104 
Stock  100 
Slock  100 
Stock' 100 
Stock  1<jO 
IMOOO'  J5 
SIJOO  t* 
'  50 

St('> 

ISC- 
Stock  ,>:') 


J74,  Binnlnshain  *  Stonr  Valieyl    8| 
100    Birkenhead,  I««nc»shlre«ud 
I    Chxshire  Jnnctioa SO 

35  :B^ackl)arn 12i 

100    Bristol  and  Exeter .100 

,00   Caie<loniai!    81]   93i 

2.5    Dundee,  Pth,  A  AberJn  Jim.     s       7 

100    '-a^^  AnKlian 17      16| 

IrO  ' Eastern  Connties ...    534   531 

100  '.  Eastern  Union,  elaaa  A  .. ..    42 

100'     -     cliiM  B    30     28 

too    Edinbnrffi  and  Glasgow    -.    82 

100    Kilinb..  l-erth.  and  Dundeel  30J    30J 

100    Glasirow  South-Wealem     ..  Ui9  ( 

(Ureal  tionbcm  UlJinejt 
_  Altock..'122  ]121 
_               B stock..  132  [ISI 

llOO  GtSouthornand  West.  (L>|ll2  i 

100  jOTKil  Weatem j  74J    7Si 
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Stock  100 
Stock  100 
Stock;  100 
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39300 
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7S7&0 


100  'London  and  Greenwich. .. 
100  '  —    Preference    

00    London.Tilbury.&Sontliend 
100  iMidlaud  Bradford    

flC  I  Northern  k  Eastom,  5  p  ct. 

20  lNorth-We»tcm..._ 

ICO  jKovston,Hitchin,4SUeprethil38 

12  ISonth  Staffordshire llj 

100  )  Wilta  aod  Somwaat    94 


London, 
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PREFERENCE  SHARES. 
Stock  100    100  ICaledonian  10/,  4^  per  cent:i02 
18094     S}'    6J  Dundee,Perth,iAbcrdnJunci    6 


—  St<nr  Valler  Gnar i  C5 

[^ncaalitreand  lorkaUtr»..:ilSj,t:8| 

. 'ndooud  Blackwall  67      06 

ndoB,Bi4i(lltan,andS.  C.lll    llli 
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100      -  Leeds '  Mi   591 

100      -York    I  8«J    90 

100    fiortti  London |1<>4 
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10    Kill  and  Sontli-West.  June!  10 

lOO   S<o:iis.'i  Central 114 

100    Scottish  N.Ea.itnAbOT*nStk[  34} 
100     -  !4cottish  Midland  Stock.   88 

100  iSbropahlreUttion 51 

100   SoatU  Devon    43 
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110. 
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StackllOO 
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Stock!  100 
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Stock  100 
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60872,  25 
58500^  30 
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Sl«ck  100 
30000    lOs 


100  East  .^nitUan,  Class  A,  5  p  c  101 
100  '   —  Class  B,  6  per  cent.. ..  113 

100  i   -  Class  C,  7  per  cent 108 

100    Eastern  Counties  Extension, 

<    .■>  per  cent..  No  1 112 

100      _  No. 2   110 

ioo     —  KewSpercent 125 

100  Eastern  Union,  4  prcent...  S3 
lUO  Edinburgh  and  GUs.  5  pcsh  113 
100  Kdia.,Pnh,fcDnn<le,4prct.l  78 
100  1  Glasgow  ft  S.  W.  guar.  5  f  c|l22 
100  Great  Northern,  5  per  cent.. 117 
100      —  .^  per  cent.  Redeemable 

at  10  per  cent,  pm 112 

iOn     —  4}percentdo 105 

100   Great  Sontliem  ft  Wosternj 

(Ireland)  4  par  cent  .  ...    99 
100  iGt  Western,  red.  41  pr  ct..  |I01 


110} 
109 


118 
104} 


—  red.  4  per  cent I  91 

—  irred.  4  per  cent I  92 

Lincasliire  ft  Yorksh.,  6  p  c|I37 
London  and  Brighton,  guar. 

5  per  c«nt.  No.  1 117 

Ditto  6  par  cant.  !l40 

Ditto  7  per  cent,  pref  8tck:155 
Ixindoi.  and  S.  W.,  7  per  cent.  155 
ilanchester.  Sheffield,    and 

Lincoln  6  p  0   138 

DKto,  34  per  cent 70 
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100  I     and  Birmingham,  b  p  cent  140 

100  I  —  44  per  cent,  pref 103 

100    North  British    112 

100       Do.     New  guar.  5  p  cent.  ll(j 
ioo    Konh-Eastern — Berwick,  4 

per  cent,  pref 102 

10       -  York.  H.  and  S.parcha   10; 

20  iNorth  StalTordshire 33 

100    ScotthCiK. Eastern  Aberdeen 

gnarantced  0  per  cent  ..|123 
100  -  7  per  cent  Pref.  Stock. .|18» 
10.J  I   -  34  r«r  cent  Pref.  Stock. 

Ks'Sonth  DaTon,  Annnitiei  lOs 
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{BRITISH  POSSESSIONS. 
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1024 

51! 

3(6 

I0.'< 
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London. 


Calcut.  and  So.  East.,  limited 
gnaranteed  6  per  cent 

Ceylon  guaranteed  6  p  cent 

Eastern  Bengal,  guar.  5  p  ct. 

East  Indian  guar,  6  pr  cent. 
1)0.  F  shares,  Lxtension 

Do.  Jubbulpore  

Do.  44  pr  cent  Debentures 
Do.  6  p  c  Debentures,  1864 

Geelong  &  Melbourne  g  6  pc 

Grand  Trunk  of  Cana.ta  . 
Do.  6  per  cent.  Pref.  Bonds 
Do.  6  per  cent.  1  debentures 
Do.  7  per  cent.  18U2 

Gt  Indian  Peninsnlar,  guar 

6  per  cent 

Do.  Is  ew  .« 

Gt  South,  of  India  guar  6  p  c 

Gt  Western  of  Canadashares 

Do,  New 

Do.  Bo»dsl876 

Do.  Bonds  1873  with  option 
Do.  54  per  cent.  1877  ditto 

Madras,  guar.  44  per  cent. 

Do.  6  per  cent 

Do.  4}  per  cent  Extension 
Do.  Fourth  5  per  cent.  do. 

Sciude  guaranteed  5  pr  cent. 
Do.  New  guar.  6  per  cent 
Do.  Punjaub  guar.  .'J  p  cent 
Do.  Indus  Steam  FlotUla... 

FOREIGN  RAILIS^AYS. 

Antwerp  and  Rotterdam 

Dutch  Khenish 

Eastern  of  France    

Gt  Luxembourg  Constituted 

NamnrJk  Liege    

Northern  of  France  

Paris,  Lyons,  and  Mediterr. 

Parisand  Orleans 

Royal  Danish     

Western  ft  N.-W.  01  France 

MINES. 

Anstrallan     

Brazilian  St  John  Del  Rey 

British  Iron   

Cobre  Copper     

Copiapo 

Devon  Great  Consols  .. 

East  Bassel  

Great  South  Tulgns 

General      

North  Frances 

far  Consols  

South  Caradon 

South  Carn  Brea   

Tin  Croft    

Untied    McxicAU    

We>t  Basset 

West  Caradon  ........ 

Wheal  Raasat    „ 

Wheal  Buller    

Whea  IMnry  Ann 


34 

6 
1004 

16 

16 

99 
102 


64 

lOOi 


274 
87 
63 
60 

97 

n 

114 

100 
100 

92 
85 
944 
88 
8| 
100 


1 

284 
2 

45 

U 
446 
1224 

114 

'h 

I2( 
S06 

6! 

2 
18i 
72 
132i 
82 
37 
26 


4324 


OFFICIAL      RAILWAY     TRAFFIC     RETURNS 


Awifl 


5^     parmlla. 


M       1 
t,IM,t33 

i,m,ftts 

•,7«,«7> 
1,M>.0«I 

140,48; 

7W,«M 
1,«»,0«« 
S.M0.M1 

IMM4M 

1SM.0M 
1L4«3.»«« 

I,0M,33I 
12,163,  M3 

1,041.144 

«,174.»U 

».»«.v:i 

4,WII«5 
W«I5,85; 
4a,71*,15^ 

MsiMu 

»4,ia4 
Maa,iou 
iMn,4M 
ig«»i,o<H 

IfMSLlU 

MU4M 
S.TSMM 
LTU.TN 
ttiMMO 

ON^ns 

1M1.U* 

Mn,i«4 


£ 

n.tta 

S3,34S 
>>,R4« 

17,414 
30,039 

KTl* 
M,iO* 
41,S» 

w.««| 

M,>U 
11.817 

S*,M3 
43,»n 
I7.*»l 
15.73* 
4*,«03 
14J0* 
47,3*1 
43. 843 
384,537 
17,«47 
42,45« 
38.  IIS 
tl,«00 
34.070 
15,63* 
(0,40* 

30,115 

u*,is» 


Dividend  p^  cant. 


,  .    First  half 

Year  1858.    Year  1853. 1      1880. 


M,Hlt 

H,444 
17,300 
«4,3U 
33041 
**,4*4 
M,A«* 
S4.«4T 
37,103 


<  a  d 
1*0 
•    00 

3  If    • 

4  10    • 

too 


*  1<  * 

1  u  1 
3  4  0 
IS* 


e   a 

3  10 
C  15 

4  7 
4  17 
»    S 


«  It 

*  0 
»    0 

I  i 

3  10 

*  17 

«    0 

*  u 

«  0 
«    0 

*  0 

4  17 
i    • 

3  15 

4  I* 
8  10 
3  0 
«    0 

*  7 


( 10  0 

«  M  * 
4*0 

1    *  • 

4    *  • 

3  ID  • 

7  M  0 


S  M  4 
1  I*  3 
St* 
S  11    • 


eiT 
t  * 

1 10 

*  0 

3  IS 
1  10 

4  15 
4  U 

*  7 

<  * 

<  * 
4  M 

0  14 
(  13 

*  0 

*  0 
4  i* 

*  17 

*  ( 

*  t 

1  5 

»  "0 

3  0 

*  0 
I  * 
I  10 
(  0 

*  • 


e  a 

1  5 
3  0 
3  6 
3  10 
3  10 
0  10 

0  "« 

1  1 

0  11 

1  1* 
1    • 


S    *  0 

*  10  0 

3  10  0 

1  10  0 


1  1* 

1  10 
1  10 
S    0 

3  10 

1  1 

0  10 

1  5 
3  10 
1  10 
1  11 
3  * 
1  T 
3  10 
3  It 


Hanaof  Ballwayt. 


18G0 
BIrkanhd,  Lancash..  and  CfaaahirejSeiit   30 


Weak   i. — 


-RF.CF.IPTS- 


Merchnndise, 
parcels.  *c.    ^^'^ 


andlng.    ''""•nit«"' 


Bristol  and  Exeter 

Caledonian 

Dablln  ;tnd  Droghad* 
Dnndaa  and  Arbroath 
Dnndee,  Penh,  Is  AliardaaB 

Kaat  Anglian  

Edinburgh,  Perth,  and  Dnndaa. 

Ba<t«n  Caantiea 

X>a  Eastam  Union 

Do.  Morfblk        

Bdlnbarfti  and  Gteafow  ... 
Grand  Tnuk  of  Canada  ... 
Oraat  Lmamboars 
Qraat  llorttiara     ...       ... 

OraalKortk  of  Scotland ... 
OraatSoutham  k  Waatam  (Iiiah; 
Oraat  Waatam 
Oraat  Waatan  al  Oauda 
Lane  A  ratloMaaAfcUnciihlra 
London  k  Xettli-WasMn,  Ac. 
Landau  aa*  Blackvall  .. 
Loodoo,  Tllkary,  and  SoatU  b. 
Loa4Mi,  Brtcliian.A  South  Coatl 
London  and  Sontta-Westam 
Manrhaa..  ShaOd.  A  Lincoinahira 

MIdlaa*       „ 

Midland  at  W«atam  (IrM) 
North  BrHlah        


1  It  0 

I  It  0 

1    *  * 

0  II  0 

1  «  0 
10  0 
4    0  0 


York 

Laada 


SanttMOatMl 


I  Ghaatar... 


SaXbWalat 

Snti  T<»k*klrc,  Daa.  A  Oosia 

TwrVai. 

Watt  Midland—  (a )ai< ... 


M)U453    »    6 


15 


30 
33 
12 
19 
30 
14 
30 


£      a  d 

1498    0  0 

4710     3  8 

6383  15  11 

1181     4  6 

457  16  7 

410  15  0 

545     1  0 

1596    0  0 


«?4«  11     4 
11*1    i    5 


inot    4    1 
5473     1    6 


610*  1    4 

1714*  •    0 

«0|4«II73  0    0 

•M»  1  11 

I(t8  0    0 

1(410  0    0 


4713    0    C 


Z78«    3    * 
304*    «    0 


SO. 

13 
SO 


22;»M4*  0  0 
an  tsot  4  t 
2* 

33 
33 
33 


£      s 

1401  0 
23S7  13 
9316  0 
506  0 
340  4 
716  16 
417  19 
1998    0 


£     a 

2902    0 

7097  14 

16697  16 

108<    4 

788    0 

1137  11 

963     0 

3594     0 


7409    0     3 
1725  It  10 


7*1  11    7 
3743  I*    t 


•4*1  IS  7 

0  0 

•  0 

0  0 

0  0 

0  0 


414*1 

107 

10* 

tMl 


170*  It    0 
IMO    0    0 


177*  14    8 


4434    0    0 
•10    *    * 


Same 
Bacalpta.      ««J| 


ToUl 


!S7fil  13    7 

6846  0  0 
1*755  11    7 

98*«  1*  * 
I7I33    0    0 

178*  15    8 

8317  0  10 
3*184  14  * 
11*00  It  11 
40451    0     0 


881*8 

1*78 

18(7 

19*51  0 

31487  0 

13033  0 

43(37  0 

444*  17 

«00*  0 


»  0 
I  11 

0  0 


417**  0  0 


3»*«  *  7 
3744  15  1 
4330  0 
3108  17 
8770  IS 
0 


4013 
7M* 
3035 
61*3 
78*8 


£ 

2C71 
7806 
16504 
1718 
688 
1118 
1068 
S511 

J7894 

«887 
105*1 
1*96 


1  tanic 

per 
mile 

per 
week 


£ 

m 

60 
71 
16 
46 
36 
14 
46 

53 

48 
14 
31 


1)41»  95 
1930  30 
7193 


34513 

9056 

35410 

87132 

1(78 


1805      41 


*005« 
18910 
11S13 
*»»lt 


24 

74 
33 

102 
02 

274 


4177      26 
5820,     35 


1467    366 
3599      70 


4)3} 
3009 
3333 

3711* 
40*3 
7t«* 
*3I8 

4*7*.     M 
•(70     4* 


Uilei 
open  in 


1800 

1869 

33 

33 

117 

117 

2194 

2194 

63 

63 

17 

17 

31 

31 

68 

68 

78 

7* 

489 

4»> 

142 

143 

970 

880 

128 

122 

283 

283 

68 

58 

1!2I> 

239 

4704 

4664 

345 

345 

896 

S96 

1,60 

036 

5| 

°1 

46 

46 

223 
88« 

5na} 

339 

17* 
614 

17.1} 
6144 

177 

177 

174 

174 

764 

7(4 

* 

• 

£34 

t*t 

116 

11* 

39 

1* 

49 

4* 

*0( 

301 

'•J 

7*1 

171, 

171, 

118 

108 

53 

13 

1(3 

144 
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IMPORTANT     NOTICD. 

PLENFIELD     I'ATENT     ST  ARC 

\J  is  the  only  HTaKCU  used  In 

HER   MAJKSTY'S   LAUNDRY. 

AndMiomo  uiipritid|>al  Parties  are  now  making  and 

offering  for  Sale  an  Imlution  of  the 

GLENFIELD    STARCH, 

we  hereby  caatlon  all  our  Ciutomers  to  be  careful,  when 
pnrchaaing,  to  see  that  tJ'e  word  QLENFIELO  U  on 
each  Packet,  to  copy  wbJca  it  Felony. 
WOTHEBSPOON  and  CO..  Glaigow  and  London. 


TRADE 


A 


MARK. 


BROWN  AND  POLSON'S 
PATKNT   XDORN    FLOUR. 

The  Laxckt  itates, 
"  Tnis  U  superior  to  anvlhuitf  of  the  kind  known." 

RECIPE  FOR  SUMMER  FRUIT  PIE. 
—Boil  th«  Hour  with  milk  for  four  mlnutcft,  then 
pour  It  over  the  ttewed  fruit,  and  brown  it  in  the  ovon 
or  before  the  fire.  This  is  very  lightsoino  and  much 
nrtflBrred  to  the  ordliiarv  pie  cruat.— HKOWN  and 
P0L80N,  Manufacturers  to  Her  Mafesty  the  Queen, 
Palaley,  Dublin,  Manchester,  and  ^3  Ironmonger  lane, 
Londoti. 

fjEANE'S  TWO-HOLE  BLACK  PENS 

X/  which  are  ■nequallcd  for  their  durability  and  easy 
action,  are  adopted  by  tlie  gentlemen  ot  the  Stock  Kx- 
ckange,  and  the  principal  bankers,  nierchunts,  and  public 
oompanies  ot  the  city  ol  London,  besides  several  of  Her 
Majesty's  judges,  tlic  most  eminent  counsel,  and  the 
rtTercnd  the  clcrey.  Theirchea[>nc88  and  popularity  ha 
tnducetl  many  unprincipled  pcopleto  put  forth  imitations 
oj  the  genuine  articles,  which  arc  equally  useless  to  tho 
purchaser,  and  disgraceful  to  the  vender.  The  i)ublic  are 
therefore  cautioned,  and  respectfullv  requested  not  to 

Surchase  any  aa  DEANE'S  GENUINE  TWO-HOLE 
•LACK  PENS,  unless  each  pen  is  stamped 
"G.  and  J.  Deane,  London  U ridge," 
and  the  box,  which  contains  exactly  twelve  dozen,  hai 
thereon  a  variously  coloured  label,  inscribed 
**0.  and  J.  DEANE'S  Two-llole  Hlack  Pens,  46  Klag 
^lliam  street.  London  bridjte." 

"b  IN  N' EViTulrs 

pURE    FLUID   MAGNESIA 

A  has  been  for  many  years  sanctioned  by  the 
most  eminent  ot  the  Medical  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  gout, 
and  indigestion.  As  a  mild  a|>«neiit  it  is  admirably 
adapted  for  delicate  females,  particularly  during  preg- 
nancy; and  ft  prevents  the  tood  of  infants  from  turning 
•ourdiu-Ing  digestion.  Combined  with  tho  Acidulated 
I.^mon  8yrup,  it  forms  an  effervescing  aperient  draught 
wliich  is  higidy  agreeable  and  eflicacious. 

Prepare  by  DINNEFtlKD  and  CO.,  Dispensing 
Chemists  (and  General  Agents  fer  the  Improved  Horse 
Hair  Gloves  and  belts),  172  New  Uond  street,  I^ndon, 
aad  sold  by  all  respecUble  Chemists  throughout  the 
wnplre. 

TDLLIEN      FUND. 

O        wommlltee  Room — 50  Xcw  Tlond  street. 

Th»  Conmitx.r  of  tho  Jullicn  Kiinrl.  fearing  thof  th. 
tubficrlptlona  have  been  materially  diecked  by  the  un- 
foitanale  death  of  Monn.  Julllen,  desire  to  explain  that 
a  widow  and  othen.  members  of  hia  family,  can  Iw  pro- 
tected ftom  want  only  by  the  kiml  aid  of  those  wlio 
appreciate  tho  great  services  rendered  by  the  late 
lamented  nuwetro  to  the  cause  of  the  musical  education 
of  tlM  English  people. 

The  Committee  conAdcntly  appeal  to  that  benevolence 
lor  which  their  countrymen  are  so  dUtingnisheJ,  for 
such  prompt  and  liberal  additions  to  tho  subscription 
Hat  as  shall  ensble  them  to  do  some  Justice  to  the 
mnorjr  of  M.  Julllen,  and  at  the  same  time  afford 
adenaate  relief  to  his  bereaved  family. 

COMMlTrEB  for  the  D18TH1BUTI0N  of  the 

julue:*  fund. 

IJrWioMltAel  I    Mr  W.  Duncan  Davison 

Mr  W.  R.  Oania  Mr  Jiilea  Benedict 

Mr  Thomas  ChappeU  |   Mr  A.  niumenthal 

IIOXIIAKT  TBEASOaCIU. 

Mr  John  Mitchell,  33  Old  Bond  street 
Mr  T.  Chaupell,  SO  New  Bond  street 
Mr  W.  II.  Bams,  1 8t  Janrn'a  street 
„         „  Bakbem. 

Meaan  Contu  and  Ca,  Strand 
Heyercod,  Kennanls,  and  Co.,  I^mbarc  street 
loodon  and  Coimty  Bank,  Uavover  squai« 
WDe,  ai  well  m  the  honorary  trsasoieta.     \t  t 
eaoMolcd  to  rtaahra  sabscrlptTons. 


kindly 


HR  BUCHANS   PATENT 

vmK?Si  %'!I^52'^'  ""I  CONCElrtBATED 
bSSS^'^^^SIP^  "^  P«n*ytof  the  Blood. 

?!!"'?.'■  ."°?°«»-"4  "»•» qomplalnta,  Kheonmtisui, 

•jJJ^JJUtajj,  «4  idl  DtMMt.  u  the  Merrous 

la  •MMm  taiMrtte*  a  bMtfAil  nd  alMT 
Praradb* 


^^^"Z"!!:  S  t^,}*  >»*  *  »1  «•«  ui, 

M,  Hr  pot.  la  IM.  and  aa  "i  tiimi.  o« 


rnntthilni 

BMdvTS  >lKiliit4oa 


glfcrt  fOwt;  Bular,  4  t»mf4<l*t  Hooper,  43  Klna 
Wim«i  atntt,  Lonta  BrU(*t  B.  HowdST  7»  Ontl 
•ban*  unit:  Pn«i,mtSUd,*e.,  teT 

.    'if  w'^*'^    '""*'   «  port   •»•  •»  OBO  atMDp, 

^J*  ^'^"t  •»  fW.  •adiit  n  Nowmu  st^. 
^gjgajjom l>r Baabwl Work, airtaM  BUCIIaFJ 

conMUat  tai>nKtjaaa  te  Uw  core  ot  every  altaM 
■odtaitaf  to  maa,  woman,  or  chUd. 


A     BOON    TO    NERVOUS 

/I  SUFFE  REUS.— Twenty  Thouaan.i  Copies  of  a 
Medical  Book  for  gratuitous  cirrulation.  HENRY 
SMITH,  Doctor  of  Medicine  of  the  Roynl  University  of 
Jena,  &c,  who  has  devoted  fifteen  vears  to  the  study 
and  tre.-»tment  of  Nervous  Debility,' Loss  of  Memory, 
Dimness  of  Sight.  Lassitude,  and  Indigestion,  will  send 
free,  for  the  benefit  of  Nervous  .Sufferers,  a  copy  of  the 
New  Medical  Guiile,  conuining  lils  highly  successful 
mode  of  treatment,  with  necessary  Instructions  by  which 
sufferers  may  obtain  a  cure.  Post  free  on  receipt  of  a 
atamprd  directed  envelope.  Address  Dr  Henry  Smith, 
8  Burton  crescent,  Tavistock  square,  London,  W.C. 

Free  for  Six  Stampa. 

rNGLISH,  FRENCH,    AND 

JLs  AMERICAN  MODE  of  TREATING  DISEASE. 
— Proving  the  fallacy  ef  the  former,  the  non-success  of 
the  other,  and  the  unequalled  efficacy  of  the  latter,  as 
demonstrated  in  thousands  of  cases,  wlierebythesutferer 
can  easily  cure  himself  privately,  safely,  and  at  a  trifling 
cost,  without  the  aid  of  the  Faculty  with  their  mineral 
Itoisons.  The  New  Mode  haa  been  recently  introduced 
into  Great  Britain  by  an  eminent  practitioner,  who  has 
studied  in  the  three  kingdoms,  and  holds  from  each 
•listinguished  Titles  and  Diplomas,  including  that  of  the 
National  Academy  of  Sciences.  I'aris,  who  approve  the 
new  Self-Cure  l>iscovery,  which  Is  sent  free  to  any 
address  on  receipt  of  six  stamps  by  the  Doctor's  private 
secretary,  Wm.  Hill,  Esq..  M.A.,  27  Alfred  place, 
Bedford  square,  London,  W.C. 

TO  THE  NERVOUS  AND  DEBILITATED. 

Just  published,  the  ]25th  thousand,  with  numerous 
plates,  in  a  sealed  envelope,  price  Is,  sold  by  all  book- 
sellers, or  post  paid,  by  the  Author,  for  12  stamps, 

MANHOOD:     THE    CAUSE    AND 

iJl  CURE  of  PREMATUKE  DECLINE,  with  Plain 
Dlioctions  for  Perfect  Restoration  to  Health  and 
Vigour.  By  J.  L.  CURTIS,  15  Albemarle  street, 
Piccadilly,  London. 

CONTKN-TS. 

INTRODUCTORY  CHAPTER  on  the  Physiological 
Structure  and  Functions  of  the  Reproductive  Organs. 

CHAPTER    II.— Causes    of     Spermatorrhoea     and   I 
Impotence;    Early  Vicious  Indulgences;     Dangers  of 
Neglect. 

CHAPTER  III.— A  Review  of  the  Disqualifications 
of  Marrhge;  whether  resulting  from  the  Youthfu 
Abuse,  tho  Follies  of  Maturity,  the  EITects  of  Clunate, 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment,  Medical  and 
Jloral,  with  observations  on  a  new  ond  successful  nKxIe 
of  detactiiig  Spermatorrhoea  and  other  Urethral  dis- 
charges by  microscopic  examination. 

CHAPTER  V.  and  VI.  on  the  modern  Treatment 
of  Gonorrhoea  and  Syphilis. 

The  Book  concludes  with  numcrcius  interesting  cases, 
to  which  is  added  the  Author's  receipt  of  a  nreveutive 
Lotion. 

Mb  Curtis,  author  of  the  above  Medical  Treatise, 
may  be  consulted  from  10  till  3,  and  6  till  8.  Sundavs 
from  10  till  1.  ■' 

Sold  by  Piper  and  Co.,  23  Paternoster  row  and 
Mann,  39  Comhill,  Loudon. 


RUPTURES.— BY  EOYAL  LETTERS  PATENT 

WHITE'S   MOC-MALN   LEVER 

1 1  TRUSS  Is  allowed  liy  upwards  of  30O  Medical 
Gentlemen  to  be  the  mosteirective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  uscof  thesteelspring 
so  often  hurtlul  in  ita  elTecU,  is  here  avoided,  a  solt 
bandage  being  worn  round  the  body  while  therequisite 
resisting  power  is  supplied  by  the  MOC-MAIN  l'\D 
and  PATENT  LEVEK,  fitting  with  so  inucii  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  cuxuiar  may  be  liad,  and 
tho  Imss  (which  cannot  fr.ll  to  fit)  forwarded  by  post 
on  the  circumference  ot  t\e  body  two  inches  bc'bw  the 
hips  being  scut  to  the  Majufacturer. 

Mr  WHITE,  .';28  Piccadilly  London. 

Priceof  a  single  Truis    Ifia,  21s,  26s  6d  an    SUM- 

Postage,  Is.     Double  dilto,  ::lsOd,42s,  and  52. Cd ;  posll 

age.  Is  8d.    Post-ollice  orders  to  be  made  payable  to 

ohn  White,  Post-olhce,  Piccadilly. 

ELASTIC    STOCKLNGS     KNEF 

CAPS,  tc,  lor  VARICOSE  VEINS,  and  all  cast - 
WE  AKNESS  and  SWELLING  of  the  LEGS,  SPItAl  N 
4c.    They  are  porous,  light  of  texture,  acd  iiiexpeusi*,- 
and  are  drawn  on  iikean  ordinoryatocking.    Price  roni 
Ts  6fl  to  Ills  each;   postage.  Gd 
WHITE.  MiNuraciCBER,  'i28  Piccadilly,  Londoo 
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MEDICAL    ADVICE. 

"DR    LA'MERT,    HONORARY 

XJ  Member  of  the  London  Hospital  Medical  Society, 
Registered  Licentiate  of  the  Royal  Society  of  Apothe- 
caries, ,tc.,  may  be  CONSULTED  on  the  Functional 
Derangements  of  the  Nervous  and  Reproductive  System, 
and  on  the  various  forms  of  Local  and  Constitutional 
Debility,  from  Eleven  till  Two,  and  from  Six  till  Eight 
at  his  rcuidence, 

37  BEDFORD  SQUARE,  London. 
The    7Ist    Edition— SELF-PRESERVATION:     An 
Essay  on  the  Secret  Infirmities  of  Youth  and  Maturitv, 
lirico  6d,  or  sent  free,    in  an  envelope,   by  Mann    39 
Comhill,  or  by  the  Author,  for  Seven  stamps. 
CONTENTS. 
Srcnos  I.— The  Physiology  of  the  Generative  Organs. 
SacTios  n.— Puberty-.Manhood— The     Morale     o 
Gener-illve  Physiologj-- True  and  False  Morality. 

Sectios  in.  -Marriage  in  Its  Moral,  Social,  and 
Physical  Relations— Happy  and  Unhappy  Uniens— Con- 
jugal Aiillcipatioasaiid  Disappointlncnta— How  to  secure 
Healthy  Offspring. 

SxcTioN  IV.— Yonthlul  Abuse— The  Secret  Cause  of 
Nervous  Debility,  Impolcace  in  Mas,  and  Sterility  In 
Man  and  Woman. 

Section  V.— Spcrmatorrhosa,  or  Chronic  Impotence 
—Its  History,  Causes,  and  Moral  Coniequcnces— The 
Sterility  of  Age. 

^u  ^'^"^  ''  "•«  on'y  registered  aad  legally  qualified 
medical  practitioner  who  has  been  engaged  exclusively 
lor  upwards  of  20  years,  h>  the  treatmentof  these  speeiai 
disorders.  ' 


T)R    K  A  H  N'S   MUSEUM, 

jL/  Opposite  the  llaymarket,  OPEN  DAILY  from 
twelve  to  Bve  and  from  seveo  to  ten.   PopuUr  Lectures 

;;».hTi.M;'''"y-  Ml"'«''«nl«-  Knatn's-Tioatlsc 
on  the  Phll«so,.hy  of  Marriage,  "  sent  post  fk«e  for  13 
«J«(-^om^  authors  «ldr..,,  nTarC .'2Ut, 


pURE  OF  29  YEARS'  ASTHMATIC 

VaF^II.hJU"'    I^COciiS'?ULMoVlC 

mSaHirL!^  I.  K^i  Tf**!  •»  *nry  means  In  my 
power  to  rMBon  It,  bat  la  Tito.  unUI  last  Sandav  when 

h^"™°  •*"?•,  "ta^  "^  from  the  elfccuVhey    «e 
had  upon  me,  I  feel  no  doubt  ol  a  speedy  VoDov.rv  _o 

pobUc  noolHra  tber  u«  taraluiEta  b,  SSShl  ^ 
PHo«ltl|d.»i»d,  aodlUperbost.    SoldbrmU 


MORE  PILLS  OR  ANY 

other  Physic. — For  Constipation,  Indlgesi: 
(Dyspepsia),  Palpiution,  Nervous,  Bilious,  and  Li\. 
ComplainU,  Debility,  Dropsy,  Epile|>sv,  Paraly-, 
Cough,  Asthma,  Consumption,  liroocliltisj  Sore  Tluo.i 
Fevers. 

Do  Barrt'8  delicious  Health-rest '>ring  Rf.v.vlkm 
Arabica  Food,  which,   at  a  few  pence  per  day,  sju 
fifty  times  its  cost  In  medicine,  and  cures  witliout  pu:_ 
ing  or  any  of  the  uncertainties,  annoyances,  and  ruin, 
expenses  i'  curred  by  medicine,  cod  liver  oil,  or  visits  : 
distant  climates. 

Certificate  No.  36,41S.— We  find  it  the  safest  reme.l . 
Andrew   Urc,    M.D.,  F.RS.;  Dr  Harvey;  Dr  W  uz. 
Dr  Shorland  ;  Dr  Campbell. 
We  extract  a  few  out  of  ■'ie.OOO  cures:— 
Cure  No.  1,771.— Lord  Stuart  de  Decics  of  many  years 
dyspepsia. Cure  No.  49,832.— "Of   fifty  years'   in- 
describable agony  from  dyspepsia,  nervousness,  asthml^ 
cough,   constipation,   flatalancy,   siiasms,  sickness   and 

%-omiting."    Maria  Joly,  of  Lynn,  Norfolk. Cure  No. 

47,121.— Miss  Elizabeth  Jacobs,  of  extreme  nervousness, 
indigestion,  gatherings,  low  spirits,  and  nervous  fancies 

Cure  No.  .04,816.- The  Rev.   James  T.  Cainplwll, 

Syderatane  Rectory,  near  Fakeiihaui,  Norfolk,  of  indige.^t- 

tioii    and  liver   complsints. Cure   No.  66.S14.— Mr 

Samuel  Laxtoii.  Lcice.ster,  of  two  years'  dlarrbcoa. 

Cure  No.  180  —Mr  W,  Reeves,  181  Fleet  street,  jx>nd)n, 
of    2j    years'    nerveusnesi,    constipation.    Indigestion 

and    debility. Cure  No.  4,0-28.     Eight  years'  dys- 

pcpsia,  nervouNiess,  debility,  with  cram|is,  siiasms, 
and  nausea."  Rev.  John  W.  Flavel.  Rldllngton  Rec- 
tory,   Norfolk. Cure  No.  3,90<!.—"  Thirteen    years' 

cough,     Indigestion,     and    general    debility."      .iamcj 

Porter,    Athol    street,    Perth. Core    No     -IS.SU.- 

Miss  Elizabeth  Ycoinau,  Oateacre,  near  Liverpo.r 
of  ten  years'  dyspepsia  and  all  the  horrors  of  nervous 

irritability." Cure  No.  46,270.— .Mr  Jaincs  Koliens, 

timber  merchant,  of  Friiiiiey,  Surrey,  nf  30  years' 
dHeaeed  lungs,  spitting  of  blood,  liver  deiaiigBincnt 
Itartial  deafness. 

Similar  testimonials  from  36,000  patienu  who  can  li. 
referred  to. 

The  food  Is  sold  in  canisters,  1  lb,  2j9d ;  2  lbs,  4s  6d 
12  lbs,22i ;  24  lbs,  40s.  Siqier-refined  quality,  5  lbs,  2'.'» 
10  lbs,  35i  The  10  lb,  12  lb,  and  '24  Ibcania'iers  carrhi-r 
free,  on  receipt  of  post-offlce  order  by  Barry  Du  llarrv 
and  Co.,  77  Regent  street,  I.ondon ;  Fortniim,  llasoii. 
and  Co.,  1S2  Piccadilly;  alto  at  60  Gracechurch  street, 
4  Cheapside,  330  Strand,  63  and  liO  Oxford  street, 
London  ;  and  all  grocers  and  cheniists. 

VALUABLE        INFORMATION— 

T  GRATUITOUS  EDITIONS  of  the  following 
LECTURES,  delivered  at  the  Royal  Institute  of  Ana- 
tomy Science,  and  Modiclnc,  360  t'lxford  street,  Ixnidon, 
by  W.  B.  MARSTON,  the  Prhicipal,  sre  bein«  Issued, 
with  plain  directions  for  SELF-TREATMENT  and 
CUKE  la  each  of  them. 

No.  I.— NERVOUS  DEBtLITY  (the  result  of  youth- 
ful error),  loss  of  memory,  shortness  of  breath,  diiiiiieas 
of  sight,  exhaustion,  and  general  lacapacity.  Addressed 
specially  to  Young  Men. 

No.  IL -M.VkRIAGE:  Its  Obligations  and  ImpedU 
ments.  .\dHressed  to  those  who  contemplate  Marriage, 
and  to  the  Married  who  desire  Children. 

No.  III.— THE  BRAHMIN'S  ELIXIR  OF  LIKE: 
Its  History- Secret  Remeilies  of  the  Hindoos  no  Fatle — 
Fall  Particulars  of  this  Eitraordinary  Specific— In 
Amazing  Powers  as  a  Relnvlgoralor  of  the  Inip.ilreil 
Functions,  and  In  all  Caaas  of  Nervous  l>eliillty. 

IV,— THE    DISBASKS    INFLICTKD    VPOS 


No 


MANKIND  BY  THE  GREAT  .SOCIAL  EVIL 
^V  itli  a  sini|ilc  means  of  complete  Cure  without  Mercur>-. 
Each  I.ecture,  neatly  print.xl  and  Iwund,  will  be  sent 
GR.VriS,  on  receipt  of  two  stamps  to  prepay  iKistage.  or 
THK  WHol.K  Fot:a,  BOL'XD  TOURTHRR.  with  numcrous 
additions,  and  full  directions  for  SELF-THE.VTMENT 
and  CURE,  160  pages,  Svo,  jiost  free,  for  .Six  Stamps. 
Address,  Treasurer,  Royal  Institute,  369  Oxford  street, 
London. 

TIOLLOWAY'S    OINTMENT    AND 

J  I  PUli.— Fanlight.— Many  slight  symptoms  foreran 
most  diseasea.  and  sfaonld  never  In  any  case  be  neglected. 
Ill  diarrias,  ospodall.v,  the  earliest  symptiMiis  must 
be  checked,  or  the  disorder  will  pioilurc  most  unfavour- 
able events.  When  swelling,  tenderness,  flying  )ialns, 
and  Incipient  Irritations  of  the  bowels  dis|>lay  thtin- 
selvee,  no  trcalincnt  for  safely  and  certainty  eiiuuls 
nibbing  In  Holluway's  (lintmenl.  U  should  be 
thoroofhly  rabbe<l  over  the  abdomen,  at  Icost  twice  a 
day.  and  flannel  ihuuld  then  be  worn  next  tJie  skin  to 
prolong  the  friction  and  maintain  the  temiM-ralure. 
The  Ointment  alone  will  arren  the  illarrhijis,  but  Its 
curative  towers  will  1»  augmented  If  I'oiloway  s  I'iUs 
cu  b«  taken  likewise.  Holloway's  are  tin  only  relahle 
remedies  for  evcryjbowel  complaint. 


// 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  which  is  patented.  Pure  White  Zinc  Paint  is  cheaper  than  White  Lead.  It  is 
the  moat  durable  and  beaatiful  paint  known,  and  does  not  stam  or  discolour  with  the  London  atmos- 
phere. 

1  CHI.VP1H8S.— Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
La  three  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  first  instance, 
Cs  well  aa  desirable  on  every  consideration. 

\  AdolterxtioNS.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
Uith  Sulphate  of  Baryte?,  scime  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
Itho  name  of  "Improved  Zinc  Paint,"  cr  is  candidly  sold  aa  Number  Two  or  Three  qualities,  no 
Knter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
JAint  for  their  best  work.     To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 

Ouk  of  Fore  White  Zinc  is  itamped 

"HUBBUCK,  LONDON,  PATENT." 

THOMAS  HCBBnCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  LIME  STREET. 


FURNISH    YOUR     HOUSE 

WITH    THE    BEST    ARTICLES 


AT 


D  E  A  N  E'S. 


I's  Celebrated  TabU  CnUery  :— 

Table         Denert 
Knives.        Knives.      Carvtn. 

Ivory-handlei...    33»    28«    ....„    lis 

Madiom         —  339    183    7s  6d 

Oood  *-  169    12s    5s  6<1 

's  Electro-platetl  Spoons  and  Forks: — 

Table.         Dessert.  Tea. 

Spoons— beat  plating...    Ma    30s    18s 

Ferks  -  Ma    »s    

Spoons— 3nd  qnalitr...    *3«    i*»    I4s  ed 

r^rks  —  31s    23s    

I'l    EteetRvplale   Tea    and    Coflee  Sets,   Liquor 
Stands,  Cniets,  Cake-baskets,  At.  \ 

'a  Dish  Coven  and  Britannia  Metal  Goods: — 
rteas  of  Tin  Dish  Covers,  iu  s«u  of  iix  and  Seven, 
18*,  30s,  40s,  «3(,  78*.  I 


Deane's  Papier  Machd  Tea  Trays  in  sets,  from  21s,  new 

and  elegant  pattenia  constantly  inlreducc<l. 
Deaae's  Bronisd,  Copper,  and  Brass  Goods. 
Deane's  Bronzed  Tt-a  Urns,  .50**,  ti3s.  84s. 
Deans's  Modt-rator  Lanipp,  from  "s  to  jCG  fi«. 
,  Deane's  Drawing  Uootn  Stoves,  Kangcs,  &c. 
Deane's  Fenders  and  File  Irons. 

Lteana's  Iron  Bedsteads  with  Bedding.    Priced  Pam- 
I    phlet,  with  Drawings,  post-free 
|D«anc's  Domestic  Baths :— See  Illustrated  Priced  Pam 
I     phlct. 

Deane's  Tin,  Japan,  and  Iron  Goods. 
Deane's  Cornices  and  Cornice  Poles. 
Deane's   Horticultural    Tools. 
I  Deane's  Chandeliers  and  Gas  Fittings. 


DEANE  AXD  CO.'S  FURNISHING  WAREHOUSES,  LONDON  BRIDGE. 


REDERICK      DENT, 

.'  ChroooaMter,  Watch,  and  Clock  Maker  to  the  Qneen 
ad  Prince  C«uH>rt,  and  maker  of  the  Great  Clock 
3r  th«  Boue*  of  ParUament,  61  Strand,  and  M  Rojal 


HIRTS.-FORDS  EUREKAS— 

Putenis  of  the  new  ookMind  Sbiithigs  to  select 
nm,  an  reeaipt  ef  Six  SlainiK. 

TIM  lUiMU  aua  i^auobcue,  fT««  pvi  jMsk 
Klehard  Ford.  JH  Poultry,  J/mdon. 

rHTRTS.— FORD'S  EUREKAS.- 

J    Ookmd,  Stz  for  One  Guine.i.    Upwards  of  100 
<m  4«i(a(  to  select  from.    Many  piaunu  can  be 
«  tar  pot  M  raetipt  at  Four  Fenny  Stampa. 
KMard  Potd,  U  Poaliry,  Laodon. 

H I R T S.  -FORD'S  EUREKAS.— 

_'     The  beat  quality,  Blx  for  Fortj-lwo  Shillings. 
Iba  lUasOBtad  Prtce  List,  containing  every  particular 
I  and*  of  tdf-mcMiireawM,  post  free. 
Bkhard  Potd  W  PooHrr.  LenJea. 

BAUCES.-CONNOISEURS 
ben  Pmaowiced  LF.A  and  FERS1N8'  "WOIl- 
HMTEBSHIRB  SAUCE  '  one  of  the  best  additions  to 
lei|^  f1al^  Joiota,  aod  Game.  The  Urge  and  increasing 
MmmiA  has  caaaad  oBprlnctpled  trailfm  to  manufaciare 
,  iMluiii  aitkia:  but  the  "(iBNUINC  '  all  b<ar 
A  Md  ParrtaM'  nam*  on  Bottia,  Label,  and  Stopper. 
Ml  by  Cnaaa  and  BtaekwaD,  Umiam,  ud  all  r*- 
peetabl*  OUaaaa  and  Oroean.  Sola  mtrwiftiitiirafs 
^^    and  Penliia,  Worraatar. 

ARVEY'S  FISH  SAUCE.— 

Motieaef  IqloeilM— The  adailrers  of  thia  cel»- 

"h  lane*  an  particularly  requestad  to  observe 

U  gaaalns  bat  that  which  liears  tl>a  baek 

I  allb  Iha  aaaia  of  William  Lazaaar,  aa  well  aa 

I  ftaot  lafeal  ilgiMd  "  Ellsalielh  Lazenhy, "  aad  that 

'm  aaciUf,  aa  the  neck  of  every  bottle  or  tha 

t  flaaca  wUI  bencalarward  appear  an  additional 

pstatad  la  (nan  and  red,  aa  folkiws:— "This 

I  win  ba  aflsad  ta  I  aiaahy'a  Harvay'a  Sasea,  pra- 

i  ariCbul  waiakoMa,  ta  addttloo  to  tba  walU 


■piRST-CLASS    EDUCATION, 

X  at  the  Royal  Continental  Collegiate  Initttiition, 
Hnshey  heath,  Herts.— In  addition  to  all  lt«  qualities  aa 
a  first-rate  dasiical  (preparatory  to  Harrow  and  Eton) 
and  commercial  school,  it  is  also  highly  recommended 
for  a  thoroagh  French  education,  and  ^s  |treferablc  to 
ffoing  abroad.  Some  of  the  parents  who  are  continually 
visitinr  France,  and  whose  aoiia  have  »f*>""''i'  »»-.-"•■.'» 
vean>  ••*  *^'-  -•*'^^**  --^  ..-"^t.  nappy  to  assure  those 
parenta  who  are  desirous  that  their  children  should 
acquire  a  thorout{h  knowledge  of  the  French  lang^uage, 
without  wishing  tht-ra  to  negU-ct  their  Ivn^^'liah  and  das 
aical  education,  that  their  sons  speak  fur  better  and  more 
grammatically  than  any  of  the  sens  of  their  friendH  who 
have  spent  two  or  three  years  in  schools  la  France 
merely  for  the  piirpofle  of  acquiring  that  language. 
No  corporal  punishment  Teniu  inclusive,  and  vary, 
according  to  age  and  requirements,  fl'em  £40,  X^O,  to 
£60  p«r  annnm.  Not  one  case  of  illness  has  occurred 
since  ibe  ichool  baa  been  eetalitlshed. — Address,  stating 
age  and  requlrementa.  I'tofeasor  Vell^re  (Inte  of  the 
Harrow  Preparatory  School),  Biuhey  heath,  Herts.  The 
pupils  wesr  a  anUorm  rery  elegant  and  becoming,  but 
optieaat  to  parents. 


w 


1  bitaaetioa  ia  Cbaaaay  af  Mb  Jaly,  MW.' 
nia  atrarv  P«ttsBan  aqaaw.  Laadaa. 


IROSSE   AND  BLACKWELF^ 

'.!       ■■  ■.    '■,■■,  n- 

.„.| 

.  «.! 

tst  scrupulous  attcotloQ  lo  wtiulcaonicnesB  and 

aad  B.  haea  tor  auun  yaara  a^oyad  tha 

r  af  aanlylaf  Bar  Malaaty'•Tab^  wlifct  ittr 

A  taw  or  Uw  astklaa  laaat  UfUy  r». 

-PleUaaaad  Tm  Frolta  of  avary  de- 

I,  layal  Table  Saaaa,  Eaaaaea  of  Sbrtaapa,  Sobo 

,  rassnta  ol  Aackovlaa,  Oraa««  Marmabida,  An- 

r  and  Bloater  Paslea,  Stratboorf,  and  other  Potted 

,  Cairs.4oa{  Jellies  of  vactoaa  klnda  frr  UUa  aae, 

fi  taaeaa,  RaHih,  ana  Anmatie  Moataid.  Car- 

Rabast  Pael'a  Saaaa,  and  Payne's  Hoya. 

■aa    To  ba  obtaiaad  «(  aD  nepaetable  oiU 

Lpaean,ta^  aad  wbslaaala  «(  Croaaa  aod  Uiaak- 


TO  VOLUNTEERS  AND  THE  PUBLIC. 

ILSONS    BREECH-LOADING 

RI  FLK. 

Mr  THOMAS  WIL8f>N  begs  to  call  tke  attention  of 
Volunteers  and  Iha  rubllc  lo  his  New  IIRKF.(;iI- 
LOAI>IN<i  lilKLK.  and  tu  lUte  that  hi>  has  cemniltted 
ttx*  niaxiagcnentof  the  patent  to  51essrH  Itabone  Brothers 
aod  (.'o.,  of  47  Broad  street,  Birmingham,  t4>  whom  all 
Inquiries  or  other  oommnnleatlons  may  be  aildreised. 

This  RiOa  la  well  adapted  (or  all  branches  or  Her 
Maji.aiy'B  servlea,  and  la  promwaced  by  the  highest 
authority  lo  ba  tba  aioat  sfnpla,  sate,  and  aoldler-like 
form  ef  braeeb-loadar  aver  iacndoced.  Among  others 
It  possusti  Um  MIowInc  teaortaat  advantages  :— 

Isl.  Tha  aatlon  la  so  simple  aod  direct  that  it  can  ba 
loaded  aad  Irsd  alfht  or  ten  tlmaa  per  mbinle. 

2nd.  It  Is  free  (ma  screws,  larva,  aad  all  compllca- 
liona,  aad  la  not  liaUa  l«  fat  oat  of  order. 

3rd  It  ia  mif  to  mannfaetura,  and  can  be  made 
entirely  by  laarKliiity. 

4ih.  It  la  to  aonttracltd  that  accident  from  eartlaaa 
loading  or  olhtialaa  la  Impotsllile. 

."iili.  Tha  braeeb-plog  can  be  detached  for  cleaning 
the  barrel,  Ac,  In  a  momsnt,  and  ran  he  replaced  again 
aa  quickly  for  trlng  without  the  aU  of  tools.  This 
facility  weaM  ba  oocaaionaliy  valuable  tai  readerinf  Iba 
gun  uselasa  to M  toany  or  mutinous  troops 

8<b.  The  actko  It  always  In  good  order,  rtqaMag  no 
adjuatment  la  aa*. 

;th.  Tha  aatta  la  toaally  appneabi*  to  ainglo  and 
doable -barrel  (aaa,  aad  ouy  be  naed  Cor  iporling  aa 
well  aa  nlUtaiT  parpaaia 

^tb.  Tha  prlMlfla  can  ba  applied  to  all  rea<ly.made 
Knllald  gun*  at  aa  haaaaa*  tavliif  to  tba  eeuntry. 

Volantsera  are  reeoaimandad  Bo(  to  pnrcliase  their 
araw  tUI  tliey  have  Inapaclad  Iha  above  RlOe. 

A  patlem  may  now  b*  ttan  M  Mr  I,,aneaater's,  No. 
l.M  Sew  Bond  ttrtet,  and  at  Mr  Priichetta,  Na.  86 
.St  .lsme,'a  streei.  l»ndoa,  aa  well  aa  at  Mcjars  Raboaa 
Itrotben  and  Co.,  47  Broad  atraet,  Blrmiaiham.  Evary 
Informailon  aa  to  coat  aad  odMrdataUii  t  t  b*  eblalaad 
at  cithsr  of  the  plaati 


THE  FORTY-SEVEN  SHILLING  SUITS 

ARE    JLADE    TO    ORDER    FROM 

Xl  Scotch  Cheviot  Tweedf.  ard  Angolas,  all  vroo\, 
and  thoroughly  shrank,  by  B.  BENJAMIN,  Merchant 
and  Fiimily  Tailor,  74  Regent  street,  W.  The  Two 
Guinea  Dress  and  Frock  Ceats  the  Guinea  Dress 
Trousers,  and  the  Half-Guinea  Waistcoats.  N.B. — A 
Perfect  Fit  guaranteed. 


MODERATE  PRICES  WITH  GENERAL 
EXCELLENCE. 

V      51  OSES     AND     SON 

J-is  can  confidently  assert  that  they  possess  advan- 
tages and  facilities  which  are  quite  beyond  the  reach  of 
any  other  House  in  the  Trade,  and  are  thereby  enabled 
to  offer  a  REALLY  GOOD  ARTICLE  AT  A  VERY 
LOW  PRICE.  The  most  skilful  Cutters  are  employed, 
and  durability  of  material  and  workmanship  may  bo 
r«!ted  on. 

The  BESPOKE  TAILORING  DEPARTJIENT  i» 
almost  daily  replenished  from  the  bi^st  Home  and 
Foreign  Markets. 

The  READY-MADE  CLOTHING  DEPARTMENTS 
are  furnished  with  an  immense  assortment  of  goods  for 
all  classet<,  and  all  occupations. 

The  HOSlEItY  and  DRAPERY,  HAT  and  CAP, 
and  BOOT  and  SHOE  DEPARTMENTS,  contain  a 
carefully  selected  stock  of  the  best  and  newest  Manu- 
factures. 

N.B.— Should  any  article  not  be  approved  of,  it  will 
be  exchanged,  or  the  money  returned. 

Gratis  on  Application  or  Post  Free.— -E.  MOSES  and 
SON'S  Book  for  the  present  Season,  containiag  "The- 
Growth  of  an  Important  Branch  of  British  Industry," 
with  rules  for  Self-meaburement,  and  list  of  prices. 
Also  (just  published),  an  elaborate  Plan  of  tlieir  City 
Premises. 

Comer  of  MINORIES  and  ALDGATE,  and 
NEW  OXFORD  STREET,  Corner  «f  HART  STREET. 

Special  Notice.— E.  Moses  and  Son's  Establishments 
will  be  closed  on  Monday  and  Tuesday,  Oct.  H  and  9, 
and  will  be  re-opened  as  usual  on  Weilncsday  meniin^ 

THE    "INDISPENSABLE"    SUIT, 

J.     made    in  varions   coionrs  and  patterns,  and  par- 

tisulsrly  adapted  fur  WALKING,  HIDING,  THAVEL- 

LING,  and  BUSINESS.     This  is  univerially  aclcnow- 

ledged  to  be  the  most  comfortable  and  serviceable  suit 

ever  introduced.    Price  from  .ISs.    To  be  obtained  of 

E.  MOSES  and  SON, 

Comer  of  MINOKIES  and  ALDGATE,  and 

NEW  OXFORD  STUEET,  Corscrof  HART  STREET. 

Also  Brsdford  and  Slieflieid,  Yoriisliirc. 


TOURISTS  i\ND  EXCURSIONISTS 

X  are  speciallv  provided  for  at 

E.  MOSES  and  SON'S, 

MERCHANT    TAILORS,     HATTERS,     HOSIERS, 

BOOTMAKERS,  &c, 

Comer  of  MINOKIES  and  ALDGATE,  and 

NEW  OXFORD  STREET,  Corner  of  IIAKT  STREET. 

And  Brailfoid  an<l  Sheffield,  Yorkshire. 

p  0  M  M  E  R  Y ' S    CHAMPAGNE.— 

X      Extra  Sorts  Creaming  and  Sparkling-.— Ajjents  in 
IfOndon.  A.  Kniep  and  Co.,  22  Batlnghall  stmt;  Paris, 


ALLSOPP'S   PALE  OR  BITTER 

l\.  ALE.— Messrs  8.  ALLSOPP  and  SONS  bcR  to 
inform  the  Trade,  that  they  are  now  repistcrinp  orilers. 
for  the  March  Brewings  of  their  Pale  Ale  in  Caslis  ot  18 
Gallons  and  upwards,  at  the  Brewery,  Burton-on-Trcnt; 
and  at  the  ondementioned  Branch  Establishments . — 


LONDON ;: 61  King  William  st.Clly. 

LIVERPOOL Coek  street. 

MANCIlESrER. „  Ducic  place. 

BlilM  INGHAM Upper  Temple  street 

DEUIIY    I^ndon  road. 

WOLVERHAMPTON  Kxihange street. 

CHESTERFIELD Low  Pavement. 

STOKE-UI'ON-TRENT  Wharf  street. 

DUDLEY Burnt  Tree. 

WORCESTER  The  Cross. 

SOUTH  WALES King  street,  Bristol. 

DUBLIN Crampton  quay. 

CORK   Cook  »tr<»t. 

.     KDINRURGII    Union  street  lane. 

«     GLASGOW 8t  Vincent  ntrrei. 

J     PARIS 'iTDRnoSt  llonori. 

Messrs  AI.LSOpr  and  SONS  Uke  ine  opportunity  ol 
announcing  to  private  fainillea  that  their  Ales,  so  atrongly 
recoinnicnded  by  the  medical  protessien,  may  l,e  pro- 
cured In  Bottles  and  Caiikt,  and  on  Draught,  from  ell 
the  most  respectable  wine  and  beer  tnerctunta  and 
licensed  vlctuallerm,  on  "ALLSOPP'S  PALE  ALE" 
being  especially  aaked  for. 

When  In  bottle,  the  genuineness  ot  the  labto  can  be 
ascertained  by  Iu  having  -ALLSOPP  ami  80:(S" 
wrlttaa  aerota  It  apnn  red  and  white  irround  slrlt>ed. 

Tba  Brewery,  Bmtoa-on-Trent,  April  30,  moo. 

HUNT'S    APERIENT    FAMILY 
PILLI. 

Preparad  by  qualified  Medical  Hen,  and  tiave  now 
baan  In  naa  with  the  Public  for  more  than  ."lO  years. 

Tba  tastlmonlaa  to  tbeir  salutary  qualities  have  lieen 
moat  nameroua  and  decisive.  They  require  no  oonflna- 
iD«at  from  ordinary  boalnets,  and.  Indeed,  txercise  |>ro- 
rooiaa  their  good  rfrecta. 

At  a  rnlld  and  effectual  remedy  In  those  varloua  forma 
of  diaordarad  btalrb  tbat  arc  sure  to  occur  (locsslonally 
with  every  one,  and  Indicated  by  Pains  In  the  llen<l  on,< 
Llmbt,  Inlliianxa,  Diaorderod  aionuch.  Fever,  Illluius 
Atlacka,  InJI(tttlon,  Heartburn,  and  the  like,  IhUi 
Medicine  baa  proved,  to  persons  of  all  age«  and  Iwlh 
sexea,  nott  oonvcDiCnt  and  llm.lj,  and  a  Uuly  valushle 
meant  of  warding  ofl  ihoic  aiucks  of  »  cknes.  and 
diaaaae  that  an  the  caose  to  Indlvldtials  and  fsnnlles  of 
to  mooh  toihrlnR  and  expense  .    ..    i,  „ 

FreiKitad  bjr  Meaars  Hunt,  4T  I'"'  fney  »lrtrt.  "•••'. 
ud  may  be  abulnad  at  medical  etUhilshminis  ihrnugb-  / 
oat  tha  Uoedoa  allt  lid  a  box,  or  at  Ks  IM,  wliicb  cai>>j 
tdnathraeboxtr.         •  j 
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ENGLISH.    SCOTTISH,  AND 
AUaTRALIAN  CHARTEHED  BANK. 

('apiui  piiiii  uii.  eoo.noo;. 

LETTERS  OK  CHEBIT  ON  THE  BRANCHES  are 
OltANTKU  on  the  iiiott  favoorable  Unns.  Hills  on  tbo 
AiulraJUn  Colonies  negutUiUU  uidient  for  collection. — 
By  order  of  the  Court, 

7)  ComhUl.  £.0.    HENRY  MOULES,  Secretary. 

COUTH  AUSTRALIAN   BANKING 

kJ  COMPANY. —Incorporated  by  Royal  Charter, 
IS47.— LetteKofCradH  and  BUlslaancd  upoa  Adelaide, 
Pert  Ailelnlile,  Oawlar,  and  Bob*  Town.  Approved 
Dnft*  nafottatad  tad  aant  Ibr  ooUection.  Every  de- 
m^iUaa  of  BaoUnc  badoea  emdactad  direct  with 
VlalorUt  and  New  South  Walea,  tbrougk  the  Company'! 
Annta.— Apply  at  M  Old  Broad  atreet,  Londim,  E.C. 
WILLIAM  rUBDY,  M«u«ei^ 


B 


ANK     OF     VICTORIA, 

AUSTRALIA. 
ralrl-up  Capital,  £600.000. 
I^ndon  office, :{  Throadnaedle  atreet. 
The  Laodon  Board  of   Directon  irrant  Jjeiten  of 
CndU  and  Drafts  on  the  Head  OIBce  of  the  Bank  at 
liflibonna,  and  Its  Branchea    at  Avoca,    Ballaarat, 
Beeehwnrtli,  BaUliat,  Caatleouine,  Oeekuig.  Mamilton, 
Maryborougli,    Poctland,    Port  Albert,    Gippa    Land, 
Baglaii,  Sale  Olppa  Ijmd,  Sandhorst,  Wamauibool. 

They  alao  porahM*  ^iprored  Bills  of  ExchanKC  semi 
Bills  for  coUaetion,  aad  transact  every  kind  of  Kauking 
and  Excbanfo  bnataien  between  this  country  and  the 
^"**^'«i'««*  Oolooioa. 

JOHN  HATHEBON,  Muuciiig  Dtieetor. 

■DANK  OF  NEW  SOUTH  WALES 

XJ  (Established  1817,  Incorporated  by  Act  ef  the 
Colonial  Legialatare  In  I860,  and  confirmed  by  Her 
Uajesty  in  Conndl),  87  Cannon  street.  City. 

The  Board  of  Directon  GRANT  LETTERS  ol 
CREDIT,  pqrslil*  on  damaod,  and  BILLS  of  EX- 
CHAVOK,  at  M  dayi'  sisbt,  on  the  undermentioned 
BataMlihinenta  of  th*  Ooifontion,  at  the  rata  of  £1U1 
liir  OTcry  CIN  aterllnr  paid  here. 

Hew  80CIH  Walu. 

Bathnrst  Rocky  Blver 

Albury  Deulli(]uin 

Mudgee  Adclung 

Tamworth  Windsor 


Sydney 

Maltland 

Neweastla 

Brtsbana 

Ipawkb 


\ 


VicTonii. 

Mdbonme  Ballarat  I     Ararat 

Oaalong  Sandhorst  Tarrangovcr 

KyMtan  BMobwoitb      I     Wangaratu 

Cuttanuine  Chlltem  | 

And  also  en  the  Cmnmerelal  Bank  of  Van  Dleaien's 
Land  At  Hobart  Town  and  Lannceaton. 

The  Directors  alao  negotiate  approved  Bills  ofEx- 
«hang«,  and  tend  them  for  coilectien,  drawn  en  any  of 
Am  AnalnUan  colonies  and  New  Zealand. 

The  Royal  Bank  of  Scotland,  atnckey's  Banking 
Company,  the  Manchester  and  Liverpool  District 
Bank,  the  North  and  Soith  Wales  Bank,  and  the 
National  Bank  In  Ireland  are  authorised  to  grant  crediu 
on  this  Bank  at  the  several  establishments  In  Australia. 

—I      «-III       »»,vntintn       t.ill.     .)- -      ••.-     -luBUalUU 

oolonles. — By  order  of  the  London  Board, 

JOHN  CUBKIE,  Secretary. 

THE  AGRA  AND  UNITED  SERVICE 

A  BANK,  LIMITED. 

EsUbllshed  In  India  183.X 

Incorporated  by  Letters  Patent  18JS7. 

Paid-up  capital  £1,000,000  (One  Million  atarllng.)    Re- 

aenred  fund  XtVo.OOO. 
Branches  at  Calcutta,  Bombay,  Madras,  Agra,  Lahore, 
Hong  KoBf,  and  BtaangliaL 
Head  OOoa— 17  Oannm  atreM,  London,  E.C. 
Dmotou. 
Robot  0«tiirtaMa«(n(or,  Esq.,  Clialrman. 
Oeorga  Occdoo  MaspliaraM,  Eaq.,  Deputy-Chairman. 
Oeorg*  Hay  Donaldaon,  Esq. 
Llent-Col.  Hemy  Dovatoo. 
Alderman  Thomaa  Qoeatcd  Finnls. 
Llent-CoL  Hanry  Ilarkley  Henderion. 
Colonal  JnoMa  Holhind. 
Llant-Cot  James  ilorsburgh  Macdonald 
Charka  OranvUla  Maoacl,  Kik|. 
John  Carrbwton  Palatr,  Etq, 
Mi^or-On.  Dmoan  Sim. 
Jamea  Sydney  St'ipford,  Etq. 
Jnmea  Thomson,  £«|. 
William  Hariilnge  Tyler,  Esq. 
OiXEiLU,   MAKAaut— Mackintosh    Balfour,    Esq.    (hi 

India). 
OniciAL  ammua.  Kahaou— WUllam  Shlpnun,  Esti. 
Current  or  FloaUng  Accounts  (balanced  half-yearly,  on 
th«10thJan«w>dSlstDeoamb«r)opM«lwitblndiTUnals 
and  Flriaa,  baaring  InlarMt  when  the  miuimnm  monthly 
balance  at  credit  la  not  less  than  £100  at  the  rale  of 
two  per  omt  par  annnm.  Viltea  the  baliace  fiUls  below 
£l<^,  a  moderate  Commlssiou  is  charged,  according  to 
the  nature  of  the  account. 

Deposits  in  sums  of  not  lest  thaa  .CIOO  are  received, 
rv^payable  on  lo  days'  notice,  at  1  per  cent,  below  Ilia 
Bank  of  Kngland  minimum  rata  of  disooont,  rising  and 
lalUngttaanwttb. 

Dtpottttftir  Vtand  Parloda  an  raeetred  at  Intereat, 
parttonlan  el  whtoh  may  ba  obtained  at  tha  Bank. 

Rales  and  Turcliaiies  cITbcled  In  Biltiah  and  Foreign 
Becnritiea,  la  Kast  India  Stock  and  Leant,  and  Army, 
Navy,  and  Civil  I'ay  and  fanslooa  rtallaad. 

Bills  laaoad  at  tha  Bsahang*  of  tha  day,  and  free  of 
any  extra  charn,  on  tha  BraaebM  at  tha  Bank. 

Apnrorad  Bllli  drawn  agalnit  Fimda,  or  u|>on  rartiai 
in  India,  pnrehaaad. 
Bills  ntyable  In  India  tent  ont  for  collastlan. 
Ctrcolar  Motaa,  payable  at  the   prlnalnal   Cllict  of 
Enrepa,  granted. 

lalartttoa  Indtaui  aoveniment  Seeurltlea  drawn,  and 
Iha  aqnlralent  paM  U  parliea  hilaratlil,  withuui  ehirge. 
— Byorttr  of  the  Board, 
WILLIAM  SHIPMAN,  OflWntfalt  0«MnI  Manager. 
BMn  o(  kMlDtti,  10  to  «;  tMamlv*.  10  to  «. 


fHARTElIED  MERCANTILE  BANK 

V  of  INDIA,  LO.NDON,  and  CllL-SA. 

Capital  fSlW.OOO.     Beservc  fund  f.'SO.IIOO. 
IliCAD  Ort'icE,  62  Ttireadnccdlc  Htroet. 

Agencies  and  Branches  at  Bombay,  Ciilcutta,  Madras, 
Colombo,  Singapore,  Peuang,  Hong  Kong,  Shanghai, 
and  Mauritius.      ^ 

The  Bank,  at  Its  Head  office  in  I>onilon,  grants  Drafts 
on  its  various  Aijencies  and  Branches;  issues  Letters  of 
Credit;  purchases  approved  Bills  on  India,  China, 
Ceylon,  and  Mauritius;  undertakes  the  purchase  ami 
Mie  of  Indian  Goveniiiient  and  other  Securities,  and  the 
collection  of  Private  aii'l  Mercantile  Bills,  atthe  ports  and 
places  at  which  its  Agencies  are  established ;  receives 
Dapotits  at  Intnest  for  Fixed  Periods,  the  terms  of 
which  may  be  aaeertained  on  application ;  and  transacts 
generally  ail  Indlait  Banking  business,  including  the 
receipt  of  Pay,  Pensions,  and  Dividends  on  Stock  of  all 
kinda 

OfBce  bonrt,  10  to  3 ;  Saturdays,  10  to  2. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter.  aOth  Ausj.,  1851. 

Paid-up  capital  £1,260,000;  reaerveU  fund,  i;25--'.000. 

The  Corporation  grant  Drarts,  and  HejrotLite  or 
collect  UilU  payable  at  Bombay,  Calcutta,  aiadras, 
Ceylon,  Honprltong,  Singapore,  Mauritius,  Melbourne, 
Sydney,  Aucklanfl,  and  WelUnpton,  on  terms  which 
may  be  ascertained  at  tlieir  office,  They  also  Issue 
Circular  Notes  and  Letters  of  Credit  for  the  use  oj 
Travellers  by  the  Overland  Route.  They  undertake  the 
agency  of  parties  connected  with  India,  the  purchat>e 
and  sale  of  Indian  Securities,  the  safe  custody  of  Indian 
GoTBmment  Paper,  the  receipt  ol  Interest,  Dividends, 
Pay,  Pensions,  Ac,  and  the  effecting  ot  remittances 
between  the  above-named  iiependencies 

They  also  receive  deposits  of  £100  and  upwards,  re- 
payable on  a  notice  of  Id  days,  and  allow  interest  thereon 
at  1  per  cent  below  the  VaHk  of  England  minimum  rate 
ot  discount,  rising  and  falling  tlierewitli.  Deposits 
subject  to  longer  notices  of  repayment  bear  higher  rates 
which  may  be  ascertained  at  their  f-flice. 

Office  hours  10  to  3.    Saturdays.  10  to  2. 

Threadneedle  atreet,  L»iidon,'Mareh  23,  1860. 

POMMERCIAL   BANKING 

V  COMPANY  of  SYDNEY.  NEW  SOIJTH  WALES. 

Incorporated  by  Act  of  the  Colonial  LcgUlftturc. 

London  Office,  No.  33  ConihiU. 

LOSDOS    BOAKD. 

John  Gilchrist,  Esq. 

Frederick  Parbary,  Esq. 

Edwin  IJrott,  Esq. 
TIio  Ix)ndon  Board  of  Directors  grant  lyottcre  of 
Credit  payable  on  demand,  and  Bills  of  lilxcbaiige  at 
thirty  days' aid^t,  on  the  following  establii4iments  ol 
this  Bonk  In  the  Colony  of  New  South  Wales,  viz.: — 
Sydney  I  Goulburu  j  Maryborough  |  Bhoalhaven 
Albury  Kiama  Morpeth  Wollougoug 

Cooma  I  MaitUnd        |  yueanbeyan    I  Yass 

They  also  negotiate  approved  Drafts  on  the  Australian 
Colonics,  forward  Biils  lor  Collection,  and  transact 
every  description  of  banking  business  «-i(h  Australia, 
on  the  most  favourable  terras,  throtigli  the  above-namoj 
establishments  of  the  Bank  in  New  South  Wales,  and 
t*.  -•««*-  (r,  \';-..nHa.  South  Australia,  and  Tasmania. 

N«.  83  ComhUl,  London,  E.C.,  July,  ISCO. 

NATIONAL  DISCOUNT  COMPANY 

1^      (LlMll'KD),  S.5  Comhill,   Lwndon.      Subscribcil    ! 
Capital,  £y,n(io,000.    Paid  U]),  i.)S.;,.5 1.",. 

Approved  mercantile  bills  discounted  for  parties  pro- 
perly introduood. 

Morcy  received  at  interest  on  deposit,  repayable  on 
call  or  at  lixed  periods.— By  order  of  the  Board, 

RICHAKD  I'KICE,  Secretary. 

ComhiU,  October,  1860. 

THE    TRUST    AND    LOAN 

X    COMPANY  of  UPPER  CANADA,     lucorporutei' 
by  Koyal  Chaiter.    Capital  jCl,o<)0,000. 

The  Right  Hon.  Edwnnl  Plevdoll  Bouvcric,  JLP, 

PrcKldeni 

William  Chapman,  Esq.,  Deputy  Chairman. 


James  Hutchinson,  Esq. 
Cliarles  Morrison.  Esq. 
William  ti.  Thomson,  lijsq. 
UaNKElu— Messrs  C 


Alatthew  Uzielli,  Esq. 
T.  M.  Weguelin,  ICsq. 

1}T1,  Mills,  and  Co. 


The  Directors  nre  prepared  to  grunt  Debeiuures  for 
loans  of  sums  of  XIUO  mid  ujiwards,  for  periods  of  3, 
6,  7,  or  10  years. 

Any  iuformation  required  c.in  be  obtained  on  tpplica. 
lion  to  the  Secretary.       FKED.  FEAUON,  Secietary. 

•Jo  Mooryate  street,  Louilon. 


THE    YORKSHIRE    BOTTLE 

1  COMPANY  (ALEXANDER,  AUSTIN,  and  CO..) 
have  Itemovt'd  to  theh'  new  coniraodlous  Waroliouses, 
Victoria  Wharf,  Earl  street,  rpjKT  Tiiames  street,  near 
Ulaokftiars  bridge,  wliere  all  orders  for  Flint,  Pale,  and 
Hlack  OUsa  Bottles,  *c.,  wUI  reeeire  prompt  attention 


WHEATSTONE'S     II  \ '  -  ■  -.  \  1 1  IMS 

II       (English),  III  aolid  oak  ca-  .id  by 

lliem  expressly  for  cliurches,  chapi  iiave 

tha  foil  oompaw  of  kejs,  are  of  the  bL.,t  qua.Uj  of  tone, 
boat  workmaushipandnuiterlal,  and  do  not  require  tuiiinii. 

New  ratant,  fire  octarcs,  from  CC,  double  nadals     «" 
AMtti  ona  ston.  oak  e... '  Iq 

11 

lit 
IS 
3-J 
i* 
90 


Ith  on*  stop,  oak 

With  una  atop,  1(  sal  ot  Tlbralors  ,"i. 

With  three  stops,  efTectlre  forte  stop*    '. 

«i!J!l  U""  ""■"•  '"«•  ••»•  "W*"  'onM.  ditto 
\J  Ith  Sea  ators,  two  seta  of  vlhratorK,  diiio  .  . 
W  1th  elKht  atops,  two  sal*  or '  ■•„ 

With  ten  stop*,  tbr*e  aaU  of 
( III*  XMand  moataffuii  . 

'  iilnms,  and  ell  tliela;, , ,,  .. 

i)aE«ndCO.,  iOCohnim  streu 
su««.,  V>. 


ttt  made.) 


AVERLAND     ROUTE.— 

\J    COMMUNICATION   by  STEAM 
to    INDIA,    AUSTRALIA,    *a,     via 

F.fTJpt— The      PEXIN.SUI.AK      and 

.IKIUNTAL     STEAM     NAVIGATION    COMPASI 
BOOK  PASSENGERS  and  receive  Carifo  and  Parc*l*i 
Oiljraltar,     Malt.a,    Egvpt,     Aden,     Ceylon,     "'   " 
Calcutta,    the   Straits,   and  China,  by  their 
leaving    Southampton    »a   tlio     4th     ami     IMb 
every    month;    lor     Gibraltar,  Malta,  Egypt,    A 
and  Bombay,   by  tliosc  of  the  lillli  and  iJth  of  i 
inontli ;    and  for  Mauritius,   Itpuiiion,    King  Ge« 
.Sound,  Melbourne,  anl  Sydney  bv  tl,o  Hteamers  le, 
Southampton  on  tlie  20tli  of  every  nii.ntli  — For  f«i 
particulars  apply  at  the  Company's  offices,  lil  I 
enhall  street,  London,  E.  C,  or  Oriental  place,  f 
ampton. 

NOTICE.— The  Steamers  call  at  Cork  Harbour,  en  1 
outward    and    homeward    passage*,    to 
receive  MaiU. 

p^RITISH    AND    NORTH 

1)       AMERICAN      ROYAL      V' 
STEAM    SHIPS,    appointed    h: 

Admiralty  to  sail    l>etwoen    Ln 

POOL  and  XEW  YORK  direct,  and  between  LI  \  r.n- 
POOL  and  BOSTON,  tlie  Boston  ship*  only  caUing  at  : 
HALIFAX  to  land  and    receive  passengers  and  lier 
Majesty's  mails.     Tlie  followiag,  or  other  Teasels,  are 
appointed  to  sail  from  Liverpool  :— 

ASIA,  for  NEW  YORK  direct,  Saturday,  Oct.  13. 

EUltOPA,  for  BOSTON,  Saturday,  Octl  20. 

•PERSIA,  for  NEW  YORK  direct,  Saturday.  OctiT.J 
•Taklnj  rasscngers  and  (Jood*  for  Nassau  and  Havana 
to  be  traualerred  at  Now  York  on  board  R.lI.s!S 
Karnak. 

Passage  money,  including  steward's  fee  and  provialoL 
but  without  wines  or  liquors,  which  can  be  obtained  I 
board:— To  Halifax  and  Boston,  chief  cabin,  Tw« 
two  Pounds  ;  second  cibin,  Si.xteon  Pounds.    To  ] 
York,  chief  cabin.   Twenty-six   Pounds ;  second  i 
Eighteen  I'ounds.    Freight  to  Halifax,  Boatou,  and  I 
York,  £3  per  ton  and  5  per  cent,  primage.  Small  p 
58  each  and  upwards.     These  steam  sliips  have  ; 
modiuioii  furalimited  number  ol  second  cabin  pas*. 

For  pasisage  or  other  information,  apply  toJ.B.  Fof 
52  Old  Uruad  street,  l,ondou;    1).  Cuirie,  liavn^  j 
12  Place    de    la    Bour(>e.    Paris;     O.    and  J.   Bit 
Uucluuian  street,   Glasgow  ;  D.  and  C.  M'lvor,  Qn 
town  ;  or  D.  and  C.  M'lver,  8  Water  street,  Livei 

TEAM      SHIPS.- 

Tbe    Oeaeral     Steam    Navi(_ 
Conipanv's     powerful     and     firetH 
STEAM  SHIPS  leave  from  St  i 
:ne'B  Wharf  fi  r — 

HAMBURG— Every  Wednesday  and  Saturday  i 
lug.     Chief  cabin.  •.(/;  fore,l/5«. 
HARBURG— Kvcr>'  Sundnv. 
KOTTEKIlAM— Every     Tuesday,     Thursday, 
Satur<lay.   at   U  morning.     Chief  cabiu,  1/  nit; 
17b  6d.     Cologne,  Ms  M  or  19s  9d. 

ANTWERP,   BRUSSELS,    and  the    RHINE— 1, 
Moselle  and  Dolphin  every  Tuesday  and  Thursday,  atj 
noon.      Chief  cabin,  1/  7b  ;   fore,  208.  Brussels,  22a  . 
Cologne,  3;3  OJ.     Leaving  Antwerp  for  London 
Sunday  and  Friday  at  neon. 

OSTEND,  BPiUSSELS,  and  the  RHINE— I 
Wednesday  and  Saturday  morning.      Oct    10   at 

IT     «»     III    ,.„„„  l.»««;o^     OaWnd     iov     l^oiuioM    •, 

Tuesday  and  Friday  night.    Chief  cabin,  18* ;  for*  I 
Bru-isclc,  20s  3d.    Cologi  e.  34s.  ' 

H  AVUE-From  St  Katharine's  Wharf, even-  Thu 
Oct.  II  ut  i<;  IS  at  ■-'.  Chief  cabin,  14s;  lore,  lOs. 
to  Paris.  £1. 

PARIS,  via  CALAIS,  direct— Prom  Ixmdon  _ 
Wliarf,  every  Wednesday  and  Saturday  morning. 
10  at  8;   13  at  12  noon.    Chief  cabui,  Us;  for«, 
l^ndnn  to  Paris,  178  Sd. 

BOULOGNE— Prom  I^endon  Bridge  ^Vliarf, 
Tuesday,  Thursday.  Fridav,  and  Sun.lay  u.orumj. 
7  at  6;  i)  at  7  ;  11  at  10;  12  at  11;  14  at  12  iioou. 
eiblii,  Hs;  fore,  10s.    London  to  Parts.  ll«. 

EDINUURGH— From  St  Kathaniie's  Wharf  «,i 
Ing    the    Tower,    evcrv-    Wednesday    and    Hstui, 
Ht  10  morning.     Fares:  chief  cnl>in.  2us:  return,  tf7.-  ■ 
forcl.'.s;  return,  2a»  <J<1 ;  deck,  lOs;  wbidi  far<s  tut', 
all  pier  dues  at  London  and  Granton. 

HULIj— FYom  Loiulon  Bridge  Wharf,  evcrv  ■«',.,•: 
day  and  Sauirday,  at  Eight  moraing  Chief  cabin,  d-  ■ 
return.  lOs;  fore  cabin,  4,;  return.  Os 

NEWCASTLE— From  Ncwr— '    ■^ "  ' 

Wajipilig.  everj-  Wednesday  an 
Chief'caliin.  Ks;  retuni ticket,  1; 

YARMOUTH— From  Londiu ,. 

Wednesday  and   Saturday,  nt  Four  aftern.')oii.    »>alt 
8a;  reliini,  128:  fore  cabin,  .')fl  ;  return,  Ts  dii. 

MAIM!  \TE,and  liAMSGATE— I'roiu  l.oiidon  Br: 
Wlmrf,  daily,  at  10  morning,  Sundays  exevptcd;  oai. 
at  lUackwall  and  'I'ilbury  jiiers. 

Otiiecs  71  Lombard  street,  .17  Regent  clrcHs,  and 
Leailenhali  atreet :  and  St  Katharine  Wlmrf. 
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i)»Ai:  Sikh,— I  hnve,  as  retineKtctl,  i 
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Clje  |3oIttifaI  OFconomtiilt 

Ve  /tel  that  a  fuller  Memoir  of  the  Right  Hon.  James  Wilson 
than  can  be  given  tcithin  the  limits  of  an  article  is  due 
to  the  readers  of  the  journal  which  he  founded.  We 
therefore  intend  to  publish,  as  soon  as  possible,  a  Supple- 
ment to  the  Economist  containing  a  brief  account  of  his 
career,  and  a  short  sketch  of  his  clutracter,  derived  from 
authentic  sources.  Due  notice  will  be  given  of  the  precise 
date  at  which  titis  Si^ppUnatt  vMl  appear. 


INTERNATIONAL  JUSTICE  AND  INTERNATIONAL 
LAW. 
PIEDMONT.  BOUE,  AND  NAPLES, 
ac  Pope  and  the  King  of  Naples  have  both  addressed 
Surope, — skilfully  eloquent  on  the  subject  of  their  wrongs, 
afBcioiuljr  silent  on  the  matter  of  their  cfimea.  Last  week 
reraiemdto  the  Allocution  of  His  Holiness:  this  week 
wa  have  before  us  the  remonstrance  and  api>eal  of  Francis 
It  is  a  well-drawn  and  logical  document.  The  infer- 
ntiallj  obvious  connection  of  the  Sardinian  Government 
riUi  the  daring  proceedings  of  Garibaldi  are  carefully  and 
raftily  contrasted  with  Cavour's  uniform  disavowal  of  the 
•ebooter,  and  his  renewed  asauruices  of  amity  and  respect 
owards  the  Neapolitan  Monarch.  Victor  Emanuel  dis- 
laims  and  condemns  Garibaldi's  enterprise  ;  yet  it  is  fitted 
ut  in  and  sails  from  Sardinian  ports.  He  blames  the  conquest 
(  Sicily ;  yet  is  avowedly  anxious  for  its  immediate  anneza- 
ion  when  conquered.  He  protests  against  the  extension  of 
'aribAldi's  expedition  to  the  mainland ;  yet,  as  soon  as  that 
xpedition  is  successful,  he  willingly  accepts  the  inevitable 
r.d  foreseen  issue.  Garibaldi  makes  him  a  present  of  the 
eapolitaa  fleet;  and  he  accepts  the  gift.  Garibaldi, 
herever  he  goes,  proclaims  Victor  Emanuel's  authority 
d  gorenu  in  his  name ;  and  Victor  Emanuel  never  repu> 
or  discotmges  these  proclamations.  Finally,  when 
work  is  almost  completea  and  the  final  victory  almost 
ron,  the  Sardinian  troops  tnUx  the  Neapolitan  territory  to 
're  the  f')w;<  li  ijrace,  and  the  mask  is  boldly  thrown  aside. 
Kow,  no  doubt,  in  all  ordinary  cases  and  accordingto  all  ordi- 
maxima,  a  Potentate  who  marches  bis  troops  into  neigh- 
States  with  which  he  is  at  peace,  to  assist  revolu- 
IvMiary  movemeats,  especially  where  these  are  to  redound  to 
114  profit  and  aggrandisement,  commits  a  flagrant  wrong 
id  an  open  violation  of  the  Public  Law  of  Europe.  Bat 
here  are  cases  so  peculiar,  exigencies  so  great,  as  to  make 
he  breach  of  tnternaHuial  law  the  greatest  honage  and  ser- 
ice  that  can  be  rendered  to  tlie  cause  <k  inUnialional  juttice ; 
|— instances  where,  to  nse    the  fine  langnage  of  Burke, 


"  morality  permits  a  suspension  of  her  own  rigid  rules  in 
"  favour  of  her  own  higher  principles."  And  we  will  now 
proceed  to  show  why  Sardinian  intervention  in  Southern 
Italy  presents  as  clear  an  exceptional  case  of  this  kind  as 
ever  occurred  ;  and  what  are  the  special  circumstances 
which  take  it  out  of  the  list  of  ordinary  infractions  of  inter- 
national law. 

Non-intervention  in  all  contests  between  sovereigns  and 
subjects  is,  beyond  question,  the  sound  and  righteous  doc- 
trine— a  doctrine  to  which  we  are  disposed  to  admit  no  ex- 
ception. If  a  Sovereign,  of  his  ovm  sole  strength,  can  oppress 
his  subjects,  let  him:  it  is  not  our  affair;  we  are  not  the  police 
officers  of  the  world  ;  we  may  deplore,  but  we  must  not 
meddle.  If  a  people  cannot  shake  off  the  yoke  of  a 
domestic  oppressor  ;  if  they  cannot  defend  themselves  and 
free  themselves  from  his  unaided  violences,  they  can  scarcely 
be  very  fit  for  liberty,  or  very  able  to  maintain  it  were  it 
presented  to  them.  But  this  doctrine  of  non-intervention- 
true  and  righteous  in  its  siinplicitj/  and  its  entireness^bccovaes 
false  and  iniquitous  if  its  application  be  partial,  transient, 
and  one-sided.  Now,  in  the  case  both  of  Rome  and  Naples 
it  has  been  thus  one-sided.  It  has  been  systematically  set  at 
nought  till  now  :  it  is  invoked  only  at  the  eleventh  hour.  It 
has  been  scouted,  theoretically  and  practically,  during  long 
years  of  perfidy  and  oppression,  by  the  very  men  who  now 
appeal  to  its  sacredness,  nnd  protest  against  its  violation. 
Since  the  settlement  of  1815,  intervention  in  the  affairs  of 
Italy  ha^  been  the  rule,  the  habit,  the  incessant  practice  ; — 
but  it  has  been  intervention  in  the  interest  of  the  Despot  and 
the  Priest  alone.  Has  the  struggle  between  the  King  of 
Naples  and  his  subjects  ever  been  fought  out  solely 
between  themselves  t  Has  the  Pope  ever  governed  and 
oppressed  in  virtue  of  his  oum  strengtli  f  Never,  for 
one  hour.  If  either  Potentate  had  been  thrown  on  his  own 
resources,  where  would  either  have  been  now  t  Let  us  give 
one  single  glance  backwards  over  the  real  facts.  Has  not 
the  Pope,  in  every  revolution  or  projected  one — in  1821, 
in  1831,  in  1848 — been  kept  on  his  scat  by  foreign  aid  t 
Did  not  he  fly  from  his  indignant  people  in  1818  T  Was  not 
the  Republican  Government  which  succeeded  him  forcibly 
overthrown  by  an  overwhelming  foreign  force  T  Was  he 
not  brought  back  and  re-enthroned  at  the  Vatican  by 
French  bayonets  T  Has  he  not  been  kept  there  ever  since 
by  them  alone  T  Was  not  all  the  Northern  portion  of  the 
Papal  States  so  outraged  by  his  rule,  and  was  not  ho  so 
utterly  impotent  to  maintain  or  enforce  it,  that  for  years 
back,  those  Provinces  were  entirely  administered,  and  ad- 
ministered in  military  fashion,  by  Austrian  soldiers  and 
Austrian  officials  T  And  tlie  moment  those  intruders  were 
withdrawn  at  the  outbreak  of  the  war  with  France,  did  not 
the  whole  population  of  the  Legations  become  free  ipso  facto, 
without  even  a  momentary  effort  on  the  Pope's  part  to  re- 
tain tliem  in  subjection  :'  What  means  an  appeal  to  non- 
inter\-ention,  or  a  whining  protest  against  liberal  interven- 
tion, on  the  part  of  a  Ruler  who,  nearly  since  the  date  of 
his  elevation,  has  only  hold  his  Capital  by  means  of  French 
troops  and  his  outlying  Provinces  by  means  of  Austrian 
troops? 

Look  now  at  Naples  and  its  wretched  King.  Who 
placed  him  there  in  1815  T  The  Congress  of  Vienna. 
Who  kept  him  there  in  1821 1  An  Austrian  Brigade.  It  is 
true,  no  doubt,  tlmt  since  that  date  no  Austrian  troops  have 
marched  into  that  Kingdom,— but  it  is  true  in  words  only. 


1118 


THE  ECONOMIST. 


[Oct  13,  1860. 


The  spirit  of  Austria  has  been  tliere  incessantly  and  avowedly. 
Austrian  aid  has  been  always  ready,  and  always  promised; 
and  it  has  been  the  knowledge  of  this  fact— we  speak  ad- 
visedly and  with  ample  means  of  knowing— that  alone,  on 
more  than  one  occasion,  has  kept  the  Neapolitan  army  firm 
in  its  allegiance.  They,  the  officers  and  soldiers,  knew  per- 
fectly well  and  were  distinctly  assured  that  if  they  joined  the 
people  or  refused  to  act  against  them,  Austrian  regiments 
•would  march  in  and  do  it  for  them  ;  and  they  did  not  choose 
to  be  superseded  and  punished,  when  the  ultimate  result, 
as  far  as  liberty  was  concerned,  would  be  the  same.  No  ! 
it  was  never  the  King  of  Naples  who  kept  down  his  own 
troops :  it  was  the  King  of  Naples  backed  by  Austria 
— sustained  by  an  unlimited  and  loudly  proclaimed  credit  on 
the  whole  military  resources  of  Vienna.  For  generations, 
therefore,  there  has  been  habitual  foreign  intervention  both 
at  Kome  and  Naples  in  the  interest  of  despotism  :— this  year 
is  the  first  that  has  seen  intervention  on  the  side  of  freedom. 
It  was  righteous,  because  necessitated  by  long  previous 
iniquities.  It  was  just,  because  needed  to  counterbalance 
injustice.  No  man,  with  any  sense  of  decent  reason  or 
equal  morality,  can  raise  his  voice  against  it. 

We  have  said  that  peoples  should  not  be  aided  in  their 
struggles  for  liberty  against  a  single-handed  Sovereign,  be- 
cause if  they  cannot  conquer  it,  they  probably  do  not  ade- 
quately value  it  and  would  not  permanently  maintain  it. 
There  is,  however — or  at  least  may  be — one  case  of  excep- 
tion, dictated  by  simple  justice,  against  this  seemingly  harsh 
rule.  It  may  well  be — it  often  has  been — that  the  defects 
which  disable  a  people  from  conquering  their  freedom,  and 
almost  from  deserving  it — timidity,  falsehood,  servile  terror, 
want  of  union,  want  of  knowledge,  want  of  arras — may 
have  been  wrought  into  them  or  forced  upon  them  by  the 
foreign  domination  which  has  long  trampled  them  into  the 
dust.  It  may  be,  that  their  Prince  has  been  enabled  to 
render  them  so  cowardly,  so  slavish,  so  incapable  of  mutual 
trust  and  organisation,  that  without  external  aid  they  cannot 
liberate  themselves,  and  without  improvement  cannot  do 
honour  to  their  liberation ;  and  that  he  has  been  able  thus 
to  degrade  them  solely  by  foreign  mercenaries  whom  his 
wealth  enabled  him  to  purchase,  and  by  the  complicity  of  a 
more  powerful  despot  who  befriended  him.  Do  his  people 
deserve  no  assistance  then  ?  Is  not  intervention  then  war- 
ranted and  wanted  to  undo  the  evils  that  intervention  has 
created?  Can  the  doctrine  of  non-intervention  be  justly 
applied  in  all  its  rigid  severity  to  a  case  like  this  P  Surely 
not  Yet  this  it  predsely  the  case  of  the  insurgent  people  of 
Sicily,  Naples,  and  Romagna. 

There  is  another  feature  in  this  case  which  raises  a  clear 
distinction  between  it  and  all  ordinary  instances  of  foreign 
interference ; — viz.,  that  Victor  Emanuel,  in  reference  to 
Other  portions  of  Italy,  can  scarcely  be  regarded  as  strictly 
iforeigti  Prince.  This  consideration  has,  and  ought  to  have, 
great  weight,  though  it  is  difficult  to  define  its  exact  limits, 
or  to  defend  it  with  logical  cogency.  The  Italians  regard 
themselves  as  one  people  ;  they  speak  one  language  ;  they 
aim  at  one  end  ;  and  they  belong  to  one  race,  though  with 
considerable  intermixtures  and  variations.  They  desire  to 
be  united  into  one  Kingdom  under  one  Prince.  The  King  of 
Piedmont  is  already  King  over  the  greater  portion  of  the 
Peninsula.  The  Neapolitan  and  Roman  States  wish  to  form 
part  of  the  already  constituted  Kingdom  of  Italy.  The 
people  of  Naples  feel  that  they  are  the  brethren  of  the 
people  of  Tuscany  and  Piedmont ;  they  call  upon  those 
brethren  to  aid  them :— in  making  the  claim  and  in  responding 
to  It,  neither  party  feel  that  they  are  dealing  with  strangers ; 
both  feel  Uiat  they  have  to  do  with  fellotv-countnjmen.  It  is 
m  ram  to  say  that  the  feeling  is  unlawful,  and  is  forbidden 
by  poilical  boundaries  and  ties ;— the  feeling  exwte  •  it  is 
natural ;  it  is  irrepressible  ;  it  is  spontaneous ;  and  no  lo-^ic 
can  argoe  it  away.  Wo  look  back  with  satisfaction,  w?th 
?!?oo'  ""lir  *.  P*'"'«<"'y  '•"y  conscience,  to  our  revolution  of 
1088.  Yet  It  IS  certain  that  the  expediUon  of  William  III 
to  our  ^orea  was,  in  comparison  with  the  present  one  of 
Victor  Emanuel,  weak,  assailable,  questionable— if  not  in- 
defensible—in  every  one  of  iu  distinctive  features. 

But,  putting  aside  these  more  subtle  and  perhaps  arguable 
points,  let  us  look  at  the  matter  from  the  broad  grounds  of 
humanity  and  justice.  We  know  well  what  will  be  said  to 
U.ui  class  of  reasons.     We  sliaU  be  told  that  if  we  once  admit 


such  '  sentimental'  considerations  into  discussions  of  politics 
and  international  right,  wc  remove  all  the  established  barriers 
of   LAW,    and   render  interference  in  every  case  an  '  open 
'  question.'     We  answer  that,  while  valuing  most  highly  all 
established  law,  mainly  because  it  is  usually  wise  and  just 
but  much  also  simply   because  it  is   established,  we  hold 
that  such  law  cannot  be  suffered  to  trample  upon  things  more 
sacred  than  itself;  and  that   those  who   would   suffer   it   to 
do  so,  and  not  we,  are  the  parties  who  bring  it  into  disrespect 
and  make  it  impossible  to  uphold  its  rightful  supremacy  over 
the  minds  of  men.     We  shall  be  told  that  to  permit,  or  to 
proclaim  the  justice  of,  intervention  in  the  present  case,  will 
establish  a  pi-ecedent  pregnant    with   peril   and   confusion 
in    the    future.      We   answer   that  precedents  only   apply 
to  cases  strictly  analogous  and  equally  strong ; — and  that 
whenever  such  cases  shall  arise,  it  will  be  difficult  to  regret 
the  establishment  of  the  precedent  in  question  or  to  quarrel 
with  its  application.     For — all  forensic  pleadings  apart — 
what    are    the   facts   of    this    case  ?      Two  Governments 
have    been    overthrown    which,    though     situated    in    the 
centre  of  civilised  Europe  and  in  the  heart  of  a  famous  and 
cultivated  nation,  are  yet  so  bad  that  all  the  cultivation  and 
civilisation  of  Europe  with  one  voice  cry  out  against  them  ; 
— so    bad    that  their  own   subjects   have   for   years   been 
in  a  chronic  state  of  suflering  and  rebellion  ; — so  bad  tliat 
they  could  only  be  upheld  by  continuous  foreign  aid  ; — so- 
bad,  too,  that  the  very  despots  who  thus  upheld  them  cried 
shame  upon  them,  remonstrated  with  them,  and  repeatedly 
warned  them  that  if  they  continued  their  stupidity  and  tiicir 
atrocities,  they  could  uphold  them  no  longer,  but  must  leave 
them  to  their  fate.      The  prisons  of  these  States  have   been 
crammed  for  years  with  political  offenders,  or  rather  with  poli- 
tical suspects, — and  proved  by  consentaneous,  multitudinous, 
and  reluctant  testimony  to  be  habitually  kept  in  a  condition 
of    filth,   damp,    darkness,   and  malaria,    which  has    raised 
a  unanimous  cry  of  horror  from  all  the  rest  of  Europe  ; 
gentlemen,  guilty  of  no  offence,  have  heea  flof/ged  secretly  in 
some — prisoners,   guilty  or  innocent  (we  know  not  and  it 
matters  not),  crucified  in  others  I     And,  in  Naples  at  least, 
there  has  been  an  excellent  code  of  laws,  appealed  to  tri- 
umphantly   when    Europe    reproaches    and    exclaims,   but 
set  at  nought  and  violated  every  hour,   not  by  the  people 
but  by  the  Prince ; — a  Constitution    solemnly    sworn    to, 
but   perfidiously   abolished   in  a  sanguinary   street  massa- 
cre ;  and  the  Ministers  appointed  by  the  Monarch  to  carry  out 
and  act  under  that  Constitution  have  been  kept  nine  years  in 
squalid  dungeons  for  no  crime  but  having  done  so.     Such 
sins  as  these,  so  heinous,  so  persistent,  and  so  unrepented, 
take  Rome  and  Naples,  wo  do  not  hesitate  to  affirm,  out  of 
the  category  of  Governments  whose  peril  can  be  assisted  or 
whose  fall  can  be  deplored  ;  and  those  who  fear  lest  their 
fate  should  be  drawn  into  a  precedent  against  others,  should 
point  out  any  with  which  it  is  not  a  libel  to  compare  them. 


RAILWAY   ENTERPRISE  IN  CANADA. 

THK  POSITION  OF  THE  "  GRAND  TRUNK"  RAILWAY  IN  THAT 

PROVINCE:  AND  TUE  NATURE  OK  THE  REMliDIAl. 

MEASURES  REQUIRED. 

(SXCOND  AND  CONCLUDING  ABTICLE.) 

At  the  outset  of  our  further  argument,  let  us  resume  in  a 
short  tabular  form  the  results  at  which  we  arrived  in  our 
first  article  as  regards  the  more  immediate  and  urgent 
profit  and  loss  aspects  of  the  case. 

We  will  employ  approximate  figures  only,  as  being  sufficient 
for  our  present  purpose,  and  as  possessing  the  important  ad» 
vantage  of  roundness  and  conciseness.  It  will  be  time  enough 
by  and  by  to  descend  into  fractions.  We  will  assume  that 
the  mileage  in  full  swing  of  work  is  1,000  miles,  and  that 
the  working  expenses  are  half  the  gross  traffic — an  assumption, 
however,  which,  although  mainly  true  of  large  traffics  is  not 
true  of  small  ones,  inasmuch  as  there  is  a  minimum  of  charge 
below  which  a  line  cannot  be  kept  open  at  all. 

We  shall  have,  then,  the  following  abstract:— 


Per  mile   Per  annum      Per  annum 
per  week.       cnxi.  net. 

£  £  AI 

17    884.000    442,000 

7     364,000     182,000 


24  1,248,(KX)  024,000 

8  416,000  208,000 


32 


1,664.000    832,000 


Mil- 
Capital  lions.    Rate. 

Bonda...    7  @)  6  per  ct 
Sbarei...    3  (S)  6  per  ct. 

10 
OOT.  ad.    3  @  6  per  ct. 

13 


Annual! 
Intarett  | 

£ 

.  420,000  I 
.  180,000 1 

600,000 

.  iyo,(KMi 

75(1,(100 


=3 
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Allovting  for  the  high  proportion  of  the  working  expenses 
upon  the  low  traflBcs,  we  believe  that  these  figures  are  sub- 
stantially near  the  troth.  The  result  is,  therefore,  that  in 
order  to  pay  interest  upon  the  Bond  Capital,  there  must  be 
a  gross  traffic  of  \1l  per  mile  per  week: — 71  per  mile  per  week 
wore  to  pay  six  per  cent,  also  on  the  Share  Capital: — and 
a  further  il  per  mile  per  week  to  extend  the  six  per  cent,  to 
the  Government  advances.  Altogether  a  gross  traffic  of 
j'rom  251  to  32/  per  mile  per  week  would  convert  this  great 
undertaking  into  a  solid,  satisfactory,  and  popular  security. 

Now  is  there  any  reasonable  prospect  of  the  Grand  Trunk 
traffic  reaching  either  24/  or  3"2/  per  mile  per  week  within 
any  moderate  space  of  time  ?  Let  us  inquire, — and  we  shall 
not  have  inquired  far  before  we  become  sensible  of  the 
existence  of  three  classes  of  difficulties  which  hitherto  have 
in  a  great  measure  kept  down  to  the  lowest  point  the  traffic 
of  a  newly-openej  line  such  as  the  Grand  Trunk.  These 
difficulties  have  been,  ^rs<,  the  commercial  distress  in  Canada 
and  America,  and  the  bad  harvest  of  1857  ; — the  still  worse 
harvest  of  1658; — and  the  very  unsatisfactory  harvest  of 
1859  : — second,  the  competition  which  the  Grand  Trunk  has 
to  sustain  with  the  old  and  perfectly  organised  system  of 
steamers  on  the  Lakes  and  Rivers  : — and  third,  the  deficiency 
on  the  Grand  Trunk  of  rolling  stock  and  other  appliances 
necessary  f  jr  the  prompt  and  ample  accommodation  of  passen- 
gers and  goods. 

The  disastrous  effect  of  the  three  last  years  upon  the 
traffic  of  the  American  and  Canadian  lines,  especially  upon 
those  which  draw  their  support  from  the  agricultural  regions 
of  the  continent,  has  been  so  marked  as  to  be  only  credible 
on  the  evidence  of  positive  facts. 

We  will  give  four  illustrations : — (1)  the  Great  Western 
Railway  of  Canada,  a  line  of  290  miles,  open  for  some  years 
between  Toronto  and  Detroit ;  (2)  the  ten  American  trunk 
lines  centering  at  Chicago;  (3)  the  New  York  and  Erie  line 
of  500  miles;  and  (4)  lastly,  the  1,200  miles  of  road  belong- 
ing to  the  Railway  Companies  of  Massachusetts. 

(1)  In  the  case  of  the  Great  Western  of  Canada  the  gross 
traffic  and  working  expenses  per  mile  per  week  for  the  four 
years  1856-9  were  : — 

Oro*.    Expenses.  Grow.     Expenses. 

V^ar-  IC  £  Ye«r«.  £  £ 

I-    39     22  1858  28    17 

1-.-:     35     20  1859  28    16 

Comparing    1859   with    1856,    the    fall  in  gross  traffic   is 
folly  ono-third. 

(2)  As  regards  the  ten  American  trunk  lines  centering 
at  Chicago,  we  can  give  only  the  total  gross  traffic  of  the 
•ame  years  1S56-9 


ToUl  Groaa. 
y*m.  £ 

185C                      ..    3,560,000 
1857 3,287,000 


Total  Gross. 
Years.  £ 

1858 2.641,000 

1859 2,540,000 


The  diminution  of  1859  compared  with  1856  in  this  case 
also — if  we  allow  for  extended  mileage — is  fully  equal  to 
one-third. 

(3)  The  gross  traffic  per  mile  per  week  of  the  New  York 
and  Erie  trunk  line  was  in  the  same  four  years  :— 

Y»v«. 

ittfit; 

18.'.7  

The  'jpcline  exhibited  here  is  likewise  not  far  short  of 
one-third. 

(4)  The  retams  from  the  Massachusetts  lines  are  given 
in  the  form  of  gross  receipts  per  mile  run,  and  in  a  form, 
therefore,  which  necessarily  will  not  exhibit  variations  in  so 
.striking  a  manner  as  the  returns  in  the  three  preceding  caaea. 
.Still  the  following  figures,  remembering  that  they  are  fur- 
nished by  the  oldeiit,  wealthiest,  and  least  speculative  State 
uf  the  Union,  are  full  of  significance : — 


Gros«. 
£ 

4« 

44 

exhibited  here 


GroM. 
Yf»rn.  £ 

18.'i8  .*    30 

1850 M 

is   likewise  not  far  short 


Year». 

1S.V, 
18.17 


GrcM  iteccipu 

per  mile  run. 

doU 

1.83 

1.92 


Y*«;i. 

la^8 

1859 


Onm  Receipts 
ptr  mile  ras. 
dots 
...        1..57 
1.64 


la  the  face  of  evidence  such  as  this,  drawn  from  fonrdiffer- 
cDt  parts  of  the  same  region,  and  furnished  by  four  different 
and  rival  schemes  of  management,  it  seems  to  be  irapossiblc 
to  avoid  the  conclusion  that  to  the  disastrous  character  of  the 
tiroes  since  the  antumn  of  1857  we  must  trace  a  diminution 
of  folly  one-third  in  the  gross  traffic  of  the  Canadian  and 
Western  Railways. 

The  Montreal  Bridge  on  the  Grand  Trunk  was  not  opened 
till  the  close  of  185'J.     The  line,  therefore,  wm  only  locally 


The  results 


Years. 


18.59 
1860 


Gross 

per  mile 

per  week. 

£ 

10 

13  (9  months) 


and  partially  at  work  between  1854  and  1860 
of  these  partial  workings  were  :— 
Gross 
per  mile 
Years.  per  week 

£ 
18^4-5-6 11 

1867 m 

1858 lOi 

Now  the  addition  of  the  one-third  which  the  bad  times 
have  subtracted  would  at  once  raise  the  traffic  to  the  111 
per  mile  per  week  which  will  fully  provide  fur  the  six  per 
cent,  interest  on  the  entire  Bond  capital ;  and  when  we 
remember  the  superabundant  character  of  the  American  and 
Canadian  harvest  of  this  year  1860?  the  anticipations  of  a 
vast  revival  of  trade  must  be  admitted  to  be  well  founded. 

Besides  the  effect  of  bad  times,  there  has  been  the  specially 
injurious  operation  upon  the  Grand  Trunk  of  the  organised 
steamer  competition,  and  the  deficiency  of  ample  and  attrac- 
tive accommodation  for  passengers  and  goods.  It  does  not 
require  any  profound  skill  to  perceive  that  a  competitor 
almost  new  to  the  trade  will  be  some  time  before  he  finds 
himself  a  match  for  the  hard-headed  skippers  who  vex  with 
their  audacious  craft  the  Rivers  and  Lakes  of  Canada.  It  is 
also  easy  to  understand  that  a  new  line  of  railway  seeking 
custom  in  the  teeth  of  competitors  for  many  years  firmly 
established  both  on  land  and  water,  will  have  but  a  poor 
chance  of  success  so  long  as  its  carriages  and  rolling  stock, 
and  the  frequency  and  comfort  of  its  trains,  are  not  markedly 
better  than  the  accommodation  to  be  had  elsewhere. 

For  some  time  past  the  Directors  of  the  Grand  Trunk 
Railway  have  candidly  told  ths  shareholders  that  in  the  ab- 
sence of  special  funds — so  far  not  raised — it  would  be  impos- 
sible to  equip  the  line  in  a  manner  absolutely  necessary  to 
give  it  a  fair  chance  of  traffic. 

Assuming  experience  to  be  acquired  in  the  management  of 
the  li  ne,  and  the  best  and  fullest  use  to  be  made  of  that  experience ; 
and  assuming  an  elficient  and  ample  supply  of  rolling  stock,  it 
seems  to  be  a  moderate  computation  that  the  additional  traffic 
thence  arising  will  be  at  least  11  per  mile  per  week.  But  a 
11  so  acquired  added  to  the  1 11  at  which  we  have  already 
arrived,  raises  the  traffic  to  that  level  of  24/  per  mile  per 
u-eek  which  will  suffice  to  pay  six  per  cent,  not  only  on  the 
Bond  but  on  the  Share  capital — and  this  conclusion  is  further 
confirmed  by  the  strong  probability  that  the  traffic  for  the 
whole  of  even  the  present  year  1860,  and  notwithstanding 
the  difficulties  to  which  we  have  referred,  will  average  15/ 
per  mile  per  week. 

It  certainly  seems  to  us  that  a  traffic  of  such  volume,  ac- 
quired under  such  circumstances,  and  so  nearly  equal  to  the 
satisfaction  of  all  mortgage  claims  on  the  line,  is,  taken  singly, 
a  circumstance  very  well  calculated  to  remove  all  nervous 
or  extreme  apprehension  as  regards  the  future  value  of  the 
property. 

Bat  the  results  already  achieved  by  the  Grand  Trunk 
are  not  the  only  evidence  to  be  considered.  What  has  been 
the  general  progress  of  Canada  itself  as  a  Province  and  as  a 
field  of  enterprise  ?  Do  we  find  in  the  country  and  the 
community  in  and  among  which  the  Grand  Trunk  has  grown 
up  strong  manifestations  of  rapid  advancement?  Is  there 
from  year  to  year  a  rapid  increase  in  the  trade  to  be  carried 
on— the  merchandise  to  be  moved  backwards  and  forwards — 
and  the  means  of  the  population  to  be  inoculated  with  a  taste 
for  raiUay  facilities.'' 

We  will  answer  these  questions  by  means  of  the  following 
short  table  of  average  annual  results,  compiled  from  figures 
illustrative  of  the  progress  of  Canada  furnished  by  the 
Finance  Minister  (.Mr  Gait)  himself  in  his  pamphlet: — 

Imports  CuttoQis  Free  Goodi 

Yean.  payinKdatjr.  Kefenue.  imported. 

£  £  X 

1841—48 2,829,000    288,000    64,000 

1849-54 4,904,000    686,000    33.S,000 

1866-68 7.612,000    788,000    2,217,000 

Imports  and  Customs  revenue  trebled  in  ten  ycarii, 
and  free  goods  increased  sevenfold  in  fve  years,  are  tole- 
rably strong  evidence  of  advancement  botii  as  regards  magni- 
tude and  velocity  ;  and  every  other  description  of  evidence 
is  consistent  with  the  same  results.  The  total  population 
is  now  put  down  as  exceeding  3  millions — in  18,01  it  was 
about  Ij  millions.  In  1850  the  town  of  London  on  the 
Western  route  had  .''>,000  inhabitants— in  1856  it  had  15,000. 
Toronto  in  like  manner  had  30,000  inhabitants  in  1852— 
and  42,00U  in  1856. 
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Bat  beyond  the  testimony  of  mere  statistics,  a  more  im- 
mediate and  practical  proof  of  the  strong  satisfaction  felt  by 
Canadians  themselves  in  the  progress  of  their  Province  is 
supplied  by  the  nature  of  Mr  Gait's  own  recent  mission  to 
this  country.  That  mission  had  for  its  object  the  completion 
of  a  financial  proposal,  under  which  the  holders  of  Canadian 
Six  per  Cent.  Government  Securities  were  invited  in  January 
last  to  consent  to  a  conversion  into  securities  at  the  reduced 
rate  of  five  per  cent,  per  annum, — and  that  proposal  was  of 
course  grounded  upon  the  admitted  solid  advancement 
which,  in  consequence  of  increasing  population,  trade,  and 
revenue,  has  taken  place  in  the  strength  and  credit  of  Canada 
as  a  borrower  in  the  Euglisli  and  American  markets. 

We  arrive,  then,  at  this  short  summary  of  the  existing  facts. 
A  trunk  railway  of  1,100  miles,  completed  in  seven  years 
by  an  expenditure  of  10  millions  sterling  of  English  capital, 
raised  in  the  midst  of  great  difficulties,  upon  the  faith  of  an 
official  assurance  from  Canada  of  a  traffic  of  25/  per  mile  per 
week — an  actual  traffic  of  13/  per  mile  per  week,  even  in  the 
face  of  three  successive  bad  harvests,  deficient  rolling  stock, 
and  inexperience  in  the  competition  to  be  sustained — and  a 
progressive  development  of  Canadian  resources,  mainly  in 
consequence  of  railway  facilities,  so  rapid  that  the  Province  is 
able  to  negotiate  a  reduction  of  one-sixth  in  the  rate  of  in- 
terest borne  by  its  public  debt. 

Looking  calmly  at  the  origin  and  progress  of  the  Grand 
Trunk  scheme  ;  at  the  present  state  of  the  facts  regarding  it ; 
and  at  the  position  which  Canada  seeks,  with  laudable  am- 
bition, to  occupy  in  the  estimation  of  this  country  and  the 
world,  there  cannot  be  a  question  but  that  not  merely  is  it 
the  duty,  but  also  the  plainest  policy  of  the  Province  to 
support  the  Grand  Trunk  line  at  least  up  to  a  point  which 
stands  out  very  clearly  in  the  history  of  the  transaction. 

We  say  it  is  the  duty  of  Canada  to  give  further  support, 
and  we  say  so  because  it  seems  to  us  that  the  Province 
cannot  evade  or  escape  from  the  official  pledge  of  a  traffic  of 
lb  I  per  mile  per  week  given  in  the  most  solemn  manner  in  the 
original  and  subsequent  prospectuses,  and  given  not  only  by 
the  highest  official  personages  in  Canada  itself,  but  given 
also,  as  is  well  known,  under  special  request  and  instructions 
from  the  Province  by  the  two  eminent  London  capitalists 
who  in  this  country  act  as  its  financial  agents  and  repre- 
sentatives. 

We  say,  therefore,  in  the  first  place,  that  the  faith  and 
honour  of  Canada  are  pledged  to  the  Grand  Trunk  at  least 
until  the  traffic  reaches  25/  per  mile  per  week  over  the  main 
arteries  of  1,000  miles.  We  say,  also,  that  it  is  the  plainest 
policy  of  Canada  to  fulful  this  obligation  in  no  niggardly 
spirit.  There  can  be  no  reduction  of  the  interest  on  Canadian 
Debt  so  long  as  lO  millions  of  English  money  remain  an  un- 
productive investment  in  the  greatest  and  noblest  public 
work  of  the  Province.  Canada  claims  to  be  ranked  in  the 
highest  class  of  colonial  securities.  Let  her  first  take 
effectual  care  that  a  disappointed  and  exasperated  body  of 
■hareholders  in  the  main  line  of  railway  which  intersects  her 
territory  have  no  interest  or  disposition  to  employ,  not  as 
well,  but  as  hadly  aa  possible,  the  resources  of  their  under- 
taking. 

Statements  are  profusely  made  in  certain  quarters  to  the 
effect  that  the  line  is  wastefully  and  unskilfully  managed  by 
the  persons  locally  in  charge  of  it.  It  is  said  that  even  at 
present  more  energy  and  judgment  would  derive  a  large 
revenue  from  Local  traffic  alone.  How  far  these  allegations 
are  well  founded,  we  believe  that  no  parties  in  this  country 
are  at  present  id  a  position  fairly  to  determine.  But  it  is  at 
least  clear  that,  <m  an  indispensable  preliminary  to  any  further 
application  to  the  Province,  there  must  be  by  the  English 
Director,  and  Shareholders  an  offer  of  the  fullest  inquirv  bv 

Srir„r'  ^""^lilM^'"  P'r»i,^''rking  arrangements  of 
the  line.  The  Bondholder*,  the  Shareholders,  and  the  Pro 
▼inoB  are  each  and  all  entitled  to  be  convinced  on  the  best 
mdwoe  that  no  exertion  i.  spared  to  make  the  propertv 
prodnetiTe.  Our  own  notion  would  be  a  Commission  of  three 
conMtont  men,  one  to  be  nominated  by  the  Shareholders 
«w)>ytheProTince,and  the  third  to  be  agreed  upon  as  a 
Chairman  or  Umpire. 

In  the  third  place,  we  advise  the  English  Bond  and  Share 
holders  not  to  sacrifice  their  property  under  any  present  panic 
^  ith  united  action,  and  by  firm  and  moderate  measurei-  the 
concwn  will  right  itself.     Still  lest  should  the  English  Sliare 


and  Bondholders  permit  any  misunderstanding  to  arise  between 
themselves  and  the  London  Board.  The  London  Directors 
have  stood  by  the  concern  manfully  from  first  to  last.  It  is 
quite  well  known  that  they  have  made  great  efforts  and  great 
sacrifices — and  it  is  also  quite  certain  that  if  relief  is  not  f 
be  found  under  the  leadershipof  suehnames  and  such  influent 
it  is  not  likely  to  be  found  at  all. 

As  the  sum  of  the  whole  matter,  we  arrive  then  at  the  four 
following  conclusions,  viz. : — 

1.  That  hitherto  the  traffic  has  failed  to  the  extent  of  one- 
third  in  consequence  of  financial  pressure  and   bad  harve.- 
in  Canada — disasters  both  of  them  now  removed. 

2.  That  the  traffic  has  been,  and  is,  largely  kept  down  i 
the  deficiency  of  rolling  stock  and  plant. 

3.  That  the  Province  of  Canada  is  bound  by  positive  obli- 
gation and  by  plainest  policy  to  stand  by  the  Grand  Trunk 
at  least  until  the  average  yearly  traffic  reaches  25/  per  mile 
per  week. 

4.  That   the   remedial  measures  to  be  at  once  adopted 
are    shortly    these  : — Combined     and     cordial   action    be- 
tween  the    English    Directors,    Bond  and   Shareholders  in 
proposing  to  the  authorities  of  the  Province  a  speedy  and 
searching  inquiry  into  the  working  arrangements  of  the  line. 
— and  founded  upon  the  results  of  that  inquiry,  the  adopti> 
of  vigorous  measures  for  obtaining  from  Canada  fulfilmci 
of  the  pledge  under  which   10  millions  of  English  moi!> 
have  been  spent  in  seven   years  for  the  advancement  aua 
benefit  of  the  inhabitants  of  that  dependency. 


THE  RAGGED   SCHOOL   DDiTICULTY. 
Mil  M.  D.  Hill  has  more  practical  right  than  almost  any 
other  Englishman  to  speak  with  authority  on  the  subject  oT 
the  prevention  and  reformation  of  crime.     To  him  and  i 
Captain   Crofton    are   mainly   due   the   vast    improvemc; 
•which   has   taken   place   in    late    years    in    the    treatmc: 
of    crime, — and    whilo    Captain   Crofton   has   devoted   In 
main  efforts  to  the  treatment  of  crime  in  its  most   hope- 
less  forms   in    Ireland,    Mr   Hill   has   done    the   most  to 
improve  the  method   adopted   in  this   country  vifith  juve- 
nile   offenders.      We    listen,    therefore,    with   sincere   n 
spect  to  every  word   he  utters  on  this  subject;    and   h' 
charge  to  the  grand  jury  at  Birmingham  on  Monday  Ik; 
so  practical  and  pointed   a   conclusion,  that  it  demands  tin 
careful  attention  both  of  the   public   and  the  Government. 
Mr   Hill  complains    that   of  the  tliree    species  of  schools 
which  affect  the  class  of  actual  or  possible  juvenile  offenders, 
— the  Reformatory  Schools  whicii   deal   with  actual  delin- 
quents,— the  Certified  Industrial  Schools  which  deal   with 
vagrants  and  incipient  delinquents,  those  who  are  just  pass- 
ing over  the  boundaries  of  crime, — the  Ragged  Schools  which 
deal  with  the  class  (as  yet    outside  the  boundary  of  crime) 
which  chiefly/«nits/j«o>  the  delinquents,— of  these  three,  the  last, 
which,  if  not  the  most  important,  is  at  least  the  nearest  to  the 
ordinary  educational  establishments  of  the  country,  is  the  most 
neglected  by   Government.      He   says  "  if  public   mon(  ■ 
"  is  to  be  spent  on  education  at  all,  the  schools  which  I  lia\ 
"  now  described   [the  Ragged  Schools]  ought  to  be  thefi 
"  objects  of  the  public  bounty" ;  and  concludes  b's  speech  in  tin 
following  earnest  words : — "Whether  it  should  come  from 
"  the  Privy  Council  or  from  the  Home  Office — whether  it 
'*  should  be  charged  upon  the  general  revenue  of  the  country 
"  or  raised  by  local  rates', — these  arc  questions  info  which  ! 
"  will  not  enter.     But  I  stand  upon  the  broad  and  irrefr; 
"  gable  truth  that,  as  the  disbursement  is  called  for  by  tlio 
"  interest  of  the  State,  by  the  State  it  ought  to  be  borne,  and 
"  I  must  unite  my  humble  protest  to  the  masterly  speech  of 
"  Sir  John  Pakington  in  Parliament,  the  fervid  appeals  of 
"  Dr  Guthrie,  and  the  unanswerable  remonstrance  of  Mar; 
"  Carpenter  against  thehuckstering  frugality  with  whicliou 
"  Ministers  let  go  their  coin,   shilling  by  shilling,  to  tli. 
"  Ragged  Schools— a  parsimony  which,  when  contrasted  wit  i 
"  the  plenitude  of  their  muniiicencc  in  favour  of  classes  ol 
"  the  community  able  and  willing  to  contribute  to  the  cdu- 
"  cation  of  their  children,  strikes  me  as  the  most  astounding 
"  example  of  inconsistency  which  has  occurred  in  my  time." 
Now,  we  hold  with  Mr  M.  D.  Hill  that  the  par.«imony  which 
would  stint  expenditure  on  the  education  of  the  class  most 
in  need  of  education,  and   which  is  most  unable  to  educate 
itself,  would  be  exceedingly  unwise.      But,  unfortunately, 
•  Mr  Hill  does  not  do  justice  to  the  true  difficulty  of  the  case. 
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At  present  the  clear  principle  of  our  educational  system  is 
to  give  Government  aid  to  the  Toluntary  efforts  of  the  class 
educated.  "We  do  not  profess  to  encourage,  nay,  we  are  ex- 
ceedingly anxious  to  avoid  a  system  of  purely  gratuitous 
education  of  the  poorer  classes  at  the  public  expense.  We 
think  it  all-important  to  proportion  public  aid  to  the  amount 
of  individual  effort.  "We  believe  that  the  education  given  is 
infinitely  more  valuable  when  the  parents  of  the  children 
educated   pay   something    appreciable   themselves    for    the 

p.efit  gained.     Accordingly  it  has  been  a  sacred  principle 
the  Parliamentary   system   as   hitherto   adopted,  to   do 

thing  for  those  who  will  make  no  effort  for  themselves. 

On  the  other  hand,  wherever  the  class  to  be  educated  is  in 
Miy  way  brougtit  within  the  reach  of  the  law, — as  in  the  case 
'  I  Certified  Industrial  and  Reformatory  Schools, — there  is  no 

:iger  at  all  of  this  rule  being  infringed.     It  is,  in  a  certain 

!3e,  a  disgrace  to  belong  to  this  class.   It  is  not  likely  that 

:y  respectable  parents  will  ever  avail  themselves  of  such 
machinery  to  get  gratuitous  aid  for  their  children.  There 
is  a  stigma  in  the  committal  of  a  magistrate,  and  in  the 
power  of  compulsory  detention,  which  efiectually  excludes 
Beformatory  and  Certified  Industrial  Schools  from  the  re- 
sources available  for  educational  purposes  to  the  honest  poor. 

It  is  essential,  then,  to  condition  (1)  that  all  schools  for 
the  poorer  classes  in  general  should  derive  some  of  their 
resources  from  the  parents ; — (2)  that  gratuitous  schools  7iot 
intended  for  the  general  use  of  the  poorer  classes,  should  be 
marked  by  some  disagreeable  conditions  which  will  effec- 
tually prevent  them  from  gradually  superseding  to  any 
appreciable  extent  the  schools  where  payment  is  required. 
And  Mr  Hill  should  have  made  it  clear  that  it  is  the  diffi- 
culty of  complying  effectually  with  this  last  condition  which 
renders  the  Government  so  chary  in  their  grants  to  Ragged 
Schools.  It  is  not  from  any  mere  doctrinaire  principle — it  is 
from  a  wholesome  jealousy  of  a  formidable  practical  danger, 
which,  however  easily  it  might  be  avoided  by  really  conscien- 
tious managers,  could  not  fail  to  encroach  eventually  on  the 
present  principle  of  educational  aid,  that  the  Government 
have  held  back  in  the  case  of  Ragged  Schools.  They 
do  not  doubt  the  existence  of  the  class  in  question  ; 
they  are  very  anxious  to  help  them  ;  but  they  fear 
that  in  helping  them  they  may  do  more  harm  to  the  class 
above,  than  they  do  good  to  the  class  below.  It  is  just  the 
Poor  Law  difficulty  over  again.  >'o  one  doubted  tlie  harsh- 
ncM  of  the  New  Poor  Law :  but  it  was  seen  that  the  old 
system,  as  a  system,  degraded  many  who  might  liave  helped 
themselves,  and  that  this  was  a  far  more  terrible  evil  than 
•ven  that  of  failing  to  aid  many  who  could  not  have  helped 
themselves. 

For  our  own  part,  we  are  strongly  inclined  to  think  that 
the  class  of  children  in  question,  so  far  as  their  education  is 
aided  by  public  money  at  all,  should  be  aided  by  parish 
money.  If  they  do  not  attend  the  Union  Workhouse  School 
—which  they  might  be  allowed  to  do,  at  the  discretion  of  the 
Board  of  Guardians,  as  the  least  objectionable  form  of  out- 
door relief  to  their  parents — they  might  be  assisted  by  parish 
money  at  another  scliool.  By  a  recent  Act,  Boards  of  Guar- 
dians are  enabled  to  pay  for  the  education  of  pauper  children 
receiving  out-door  relief  ;  and  the  payment  might  be  often 
grant<>d  for  a  time  as  the  tole  out-door  relief,  where  it  ap- 
peared reasonable  to  the  Poor  Law  Board.  No  doubt  such 
parish  aid  would  be  very  inadequate  to  the  views  of  Mr 
Hill  and  his  supporters.  We  heartily  sympathise  with  their 
withes,  and  yet  we  do  not  see  how  they  could  be  carried  out 
without  thrcat«-ning  the  sound  and  wholesome  principle  on 
which  our  educational  grants  are  now  based. 

THE  LIBERAL  CREED  AS  TO  GOVERNMENT 
BY  THE  SWORD. 
There  can  be  no  question  of  vaster  importance  to  any  con- 
•cientions  English  politician  than  that  which  i.^  directly  raised 
by  the  letter  of  an  able  correspondent  which  we  print  bolow. 
Cim  any  one  country  claim  really  to  own  another  as  a  landed 
proprietor  owns  an  estate  P  Is  there  any  limit,  and  if  so, 
what,  to  the  right  of  an  Imperial  Government  to  enforce  the 
■abmission  of  subordinate  races  ?  Can  any  true  Liberal 
maintain  that  government  by  the  sword  is  always  legitimate 
if  there  be  no  other  hope  of  reducing  a  province  to  obedience  ? 
la  the  highest  political  welfare  of  the  race  gaverned  a  consi- 
deration never  to  be  weighed  for  a  moment  against  the  safety 


and  splendour  of  the  imperial  power  which  governs  them  ? 
or,  if  it  may  be  taken  into  account,  under  what  conditions,  if 
any,  might  it  absolutely  outweigh  all  considerations  of  ad- 
vantage to  the  governing  power  ?  These  are  some  of  the  ques- 
tions which  cannot  but  suggest  themselves  to  any  one  who 
reads  our  correspondent's  letter, — and  there  are  few  true 
Liberals,  we  trust,  who  will  be  willing  to  acquiesce  so  easily 
in  the  very  clearly  defined  hut  despotic  theory  which  he  ad- 
vocates. Our  correspondent's  answer  to  all  these  questions 
is  simple,  and  he  does  not  shrink  from  illustrating  it  by 
what  we  should  have  called  a  cruml  instance.  He  says  that 
there  are  no  limits  to  the  right  of  the  imperial  sword,  except 
the  obvious  advantage  of  the  Imperial  Government.  If  it  is 
important  for  the  safety,  power,  and  prestige  of  the  Eng- 
lish Government  to  keep  any  English  colony  or  India  in  sub- 
jection to  us,  then  it  will  be  ahcays  right  to  do  so  while 
we  have  the  requisite  military  force  at  our  disposal.  If  it  is 
important  for  the  power  and  prestige  of  the  Austrian  Govern- 
ment to  keep  Venetia  in  subjection,  then  no  consideration 
that  merely  affects  the  internal  political  welfare  of  Venetia 
has  any  right  even  to  a  hearing  in  the  face  of  this  imperial 
necessity. 

This  is  a  sufficiently  intelligible  position, — possibly  some- 
what startling  to  those  Liberals  who  have  all  their  lives  been 
insisting  on  the  infinite  superiority  of  even  a  poor  and  feeble 
«e{/'governmpnt  to  the  wisest  and  most  enlightened  despotism 
that  ever  existed.  Liberals  have  usually  been  accustomed 
to  speak  of  all  self-government, — and  that  independence  of 
position  which  is  the  first  requisite  of  self-government,  as 
something  sacred, — as  a  privilege  which  it  is  disgraceful  to 
take  away  from  any  people  unless  it  be  hopelessly  abused, 
and  degraded  into  a  plea  for  anarchy,  licence,  and  corruption ; 
— in  short,  as  a  privilege  for  the  adequate  exercise  of  which 
the  most  painful  discipline  of  centuries  is  no  disproportionate 
preparation.  We  had  supposed  that  this  creed  was  now  so 
universally  accepted,  at  least  by  Liberals,  that  it  would  be 
impossible  for  such  a  war  as  the  war  of  American  in- 
dependence to  be  again  waged  by  an  English  Ministry  ;  and 
that  all  Liberal  statesmen  of  eminence  and  many  Con- 
servatives would  now  take  the  line  which  Lord  Chatham 
was  one  of  the  few  to  adopt  then.  If  Canada  should  ever 
assert  its  own  independence  in  a  tone  that  assured  us  of  the 
unanimous  purpose  of  the  inhabitants  to  be  ruled  only  by 
the  bayonet  if  ruled  by  us  at  al),  who  can  doubt  for 
a  moment  that  we  should  now  cut  Canada  adrift  rather  than 
assert  so  hateful  an  authority  ?  Yet,  to  our  great  surprise, 
we  find  it  assumed  as  axiomatic  by  our  correspondent,  that 
respect  for  the  political  liberty  of  reluctant  provinces,  colo- 
nies, or  races,  can  never  be  supposed  for  a  moment  to  out- 
weigh the  proprietary  rights,  the  claim  of  oivnership,  in  the 
imperial  power.  We  hold  otherwise.  Indeed,  we  should 
scarcely  be  able'  ever  to  plead  political  principles  as  distin- 
guished from  mere  selfish  expedieucy  again,  if  we  did  not 
hold  otherwise  : — and  we  do  not  think  it  is  difficult  to  enu- 
merate the  conditions  which  draw  the  widest  possible  dis- 
tinction between  the  cases  of  Ireland,  India,  or  even  the 
Ionian  Islands,  and  that  of  Venetia,  with  which  we  find 
them  compared. 

We  must  begin  by  denying  in  toto  the  analogy  suggested 
between  the  proprietary  rights  of  ownership,  and  an  Impe- 
rial Government's  claim  to  obedience.  We  have  rarely 
heard  it  disputed  that  a  Government  can  only  justify  its  own 
existence  on  the  ground  of  the  benefit  it  renders  to  the 
governed, — that  it  becomes  an  intolerable  evil  so  soon  as  it 
repudiates  the  position  of  stewardship  and  assumes  that  of 
ownership.  A  certain  respect  for  the  true  interests  of  sub- 
bordiuales  is  no  doubt  a  condition  even  of  proprietary  rights  ; 
there  are  limits  beyond  which  the  tyranny  of  property  may 
become  intolerable.  But  that  which  is  (Secondary  in  the 
private,  is  primary  in  the  political,  sphere.  Property  is  an 
institution  which  exists  in  tlic  first  place  for  the  benefit  of 
the  proprietor;  government  one  which  could  never  have  a 
single  inch  of  ground  to  stand  upon  if  it  did  not  justify 
itself  by  the  service  rendered  to  the  governed. 

It  is  something  new  and  strange  to  have  to  enforce  this 
old  proposition  against  a  professed  Liberal, — to  have  to  recall 
that  the  arbitrary  claim  to  merge  the  interests  of  the  go- 
verned in  the  rights  of  the  Government  is  of  the  very  essence 
of  the  worst  Absolutism.  But  if  this  be  once  admitted,  it 
becomes  necessary  to   concede  in   the  broadest  manner  that 
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neither  England  nor  any  other  Power  can  overriJe  the  true 
interests  of  subject  provinces  and  States  on  the  ground  of 
imperial  necessity,  without  committing  a  political  crime.  The 
first  question  of  every  true  Liberal  would  be  what  these  true 
interests  are.  And  we  hold  that  his  very  first  inquiry  would 
be  directed  to  ascertain  how  soonest  and  best  the  rights  of 
self-government  could  be  conferred.  To  every  true  Liberal 
there  is  something  sacred  in  the  discipline  of  self-government. 
Eve  ything  that  promotes  it  in  its  highest  form  promotes  the 
highest  political  welfare  of  the  State  or  people  in  question. 
Everything  that  retards  it  or  renders  it  impossible  is  of  the 
nature  of  pure  calamity  and  evil. 

And  here  we  have  the  true  key  to  the  relation  between 
geographical  connection  and  unity  of  race  on  the  one  hand, 
and  political  unity  on  the  other.  The  former  must  be  re- 
garded simply  as  presenting,  in  the  general  way,  at  least  in 
Europe,  very  great  aids  and  advantages  to  the  attainment  of 
a  self-governing  status.  The  jealousies,  and  prejudices,  and 
hatreds  existing  between  alien  races,  are  fatal  obstructions  to 
that  harmonious  co-operation  absolutely  needful  for  self- 
government.  Geographical  separation  is  another  great  ob- 
struction to  complete  political  unity.  But  neither  in  dif- 
ference of  race,  nor  in  geographical  division,  is  there  any 
necessarily  fatal  difficulty.  There  are  races  which  are  better 
suited  for  harmonious  amalgamation  under  one  sceptre  than 
for  political  isolation.  There  are  widely-severed  geogra- 
phical positions  which  are  politically  closer  together  than 
neighbouring  divisions  of  the  same  country.  It  is  a  ques- 
tion in  every  distinct  case  for  a  distinct  practical  judgment. 
The  true  criterion  is  this  :  How  best  can  the  status  of  strong 
and  capable  self-government  be  reached  and  maintained  ? 
All  evidence  tending  to  show  that  one  race  and  nation, 
though  fretting  for  centuries  under  a  foreign  yoke,  can 
govern  itself  wisely  and  moderately,  and  defend  its  own  in- 
aependenre  when  gained,  is  evidence  in  favour  of  indepen- 
dence. On  the  other  hnnd,  all  evidence  tending  to  show 
that  a  race  or  nation  could  not  stand  alone, — that  it  would  be 
either  unwilling  or  incompetent  to  govern  itself, — that  it 
would,  if  abandoned,  lapse  into  anarchy,  or  become  the  prey  of 
the  nearest  unscrupulous  Power,  or  give  itself  up  to  despotism, 
— would  be  evidence  tending  to  justify  a  government  by  the 
Bword, — or,  when  it  is  possible,  a  policy  oi  absorption. 

Now  what  is  the  truth  as  regards  the  English  government  of 
India  and  Ireland  ?     As  regards  India,  absorption  is  of  course 
out  of  the  question.   Its  200  millions  of  people  might,  perhaps, 
absorb  the  handful  of  English  rulers  and  settlers,  but  the 
English   will  never  absorb  the  Hindoos.     Any  real  amal- 
gamation of  race  is  there   impossible.     And   if  by   ruling 
them  we  were  preventing  them  from  learning  to  rule  theni- 
selves,  WB  should  be  guilty  of  a  great  crime.     Does  any  one 
•appose  this  to  he  so  ?      Does  any  one  imagino    that  the 
anarchic  Hindoo   and  Mahometan  despotisms  on  which  our 
Government  has  gradully  encroached  throughout  India  were 
more  likely  to  discipline  the  natives  of  India  for  self-govern- 
ment than  the  British  rule  which  has  succeeded  P     On  the 
other  hand,  is  it  not  the  almost  unanimous  declaration  of 
every  great  Anglo-Indian  statesman  we  have  ever  had  that 
our  rule  in  India  is  not  and  never  ought  to  be  regarded  as 
political  ownership,  or  as  anything  but  the  administration  of 
a  trust  ?     '  Let  us  recollect,'  they  say  with  one  voice,   '  that 
'  we  are  trustees  fot  the  natives, — that  if  we  cannot  keep 
'  India  consistently  with  promoting  their  progress,  we  ought 
•  n<lt  toskeepit  at  all."     This  has  been  argued  again  and 
I  again  by  such  men  as  Lord  Metcalfe,  Sir  William  Bentinck. 
and  Sir  Thomas  Munro,  when  their  benevolent  measures  have 
been  resisted  on  the  ground  of  the  danger  to  the  British  rule. 
It  has  nniformly  been  urged  in  reply  that  India  is  notourpro- 
perty.andthat  whenever  in  order  to  hold  our  ground  there,  poli- 
tical conditiooe  shall  become  necessary  which  are  injurious  to 
the  natives"  further  progress,  we  ought  to  withdraw.  Accord- 
ingly, it  has  been  the  persistent  purpose  of  all  this  class  of 
■tatesraen  to  introdoce  natives  more  and  more  into  the  ser- 
vice of  the  Government  of  India,  in  order  that  eventually 
they  may  become  the  real  rulers  of  India,  when  we  who  have 
trained  them  to  their  work  have  completed  our  task. 

The  case  of  Ireland  it  very  different.     There  has  never 
been   in  that  unfortunate  coiintry  the  slightest  trace   of  any 
capacity  for  self-government.     To  all  clear-sighted   states- 
men it  has  been  evident  for  hundreds  of  years  that  araalgama. 
1   tion  and  not  independence  is  the  sole  condition  of  fitting  the 


Irish  for  self-government.  Left  to  themselves  they  are  left  to 
anarchy.  At  the  same  time,  of  course,  they  occupy  a  much  more 
hopeful  position  with  regard  to  England  than  the  Hindoos. 
The  policy  of  absorption,  of  bona  fide  amalgamation,  is  not' 
only  feasible,  but  obviously  easy:  the  Irish,  who  are  inca- 
pable of  independent  self-government,  are  gradually  suc- 
ceeded by  the  Anglo-Irish,  who  are  eminently  capable  of  it. 

In  the  case  of  the  Ionian  Islands  there  are  many  excep- 
tional circumstances.  The  military  importance  of  the  posi- 
tion of  Corfu  renders  it  a  station  coveted  by  every  great 
Power  in  Europe.  The  lonians  have  no  power  to  defend  it, 
and  the  Greeks  have  no  power  to  defend  it.  Great  Britain 
was  put  in  as  Protector  by  the  general  consent  of  Europe  ; 
and  if  we  give  it  up,  Austria,  France,  or  Rus.sia  would  in- 
stantly step  into  our  place.  The  Liberal  party  in  Greece 
themselves  openly  deprecate  the  annexation  of  the  Ionian 
Islands.  They  have  not,  they  say,  the  power  to  rule  them 
with  any  firm  hand.  And  the  lonians  are  obviously  unfit  inany 
way  to  defend  their  own  independence.  If,  then,  we  provi- 
sionally keep  the  post  assigned  us  by  Europe,  we  are  cer- 
tainly giving  no  precedent  to  Austria  for  her  tenure  of 
Venetia. 

On  the  other  hand,  if  there  ever  were  a  strong  case  at  all 
for  throwing  oil'  a  foreign  yoke, — it  is  the  case  of  Venetia 
under  the  new  circumstances  of  Italy.  On  the  one  side  is  a 
strong  national  Government  to  which  it  can  contribute  great 
additional  strength,  and  with  which  all  its  sympathies  are 
identified, — a  Government  already  deeply  experienced  in 
constitutional  liberty ; — on  the  other  hand  is  an  oppre8>ive 
German  Power,  which  has  never  yet  granted  even  to  ita 
German  subjects  the  semblance  of  self-government,  and  has 
never  ceased  to  excite  the  deepest  resentment  and  hatred  of 
every  Italian  patriot.  United  to  the  one,  Venetia  would  fall 
easily  and  at  once  into  its  old  habits  of  constitutional  self- 
control  ;  united  to  the  other,  cycles  and  perhaps  centuries 
must  elapse  before  even  a  reforming  Austiia  could  ven- 
ture to  invite  a  free  expression  of  its  political  vrishes. 
For  generations  to  come  the  first  result  of  any  such  invita- 
tion could  only  be  a  unanimous  cry  to  be  reunited  to  Italy. 
And  when  we  are  asked  why  we  sympathise  so  much  more 
heartily  with  the  present  Liberal  movement  in  Italy  than  in 
Austria,  our  reply  is  simply  this, — that  we  do  so,  because 
Austria  has  no  foreign  yoke  to  throw  oft'  before  she  can  begin 
the  work  of  self-government.  She  needs  no  foreign  sympathy. 
If  true  to  herself,  she  can  gain  her  own  freedom  against 
despots,  soldiers,  and  priests,  who  must  bow  to  the  public 
opinion  of  their  own  countrymen.  But  on  the  freedom  of 
Italy  there  has  been,  and  is  still,  the  dead  weight  of  an  oppres- 
sion that  vibrates  with  no  national  feeling.  The  indispensa- 
ble condition  of  any  public  life  in  Italy  is  the  removal  of  tins 
foreign  superincumbent  mass. 


THE  IRREGULAR  INQUIRY  INTO  THE  ROAI» 
MURDER. 
It  is  very  important  that  the  perpetrator  of  the  Road  murder 
(if  murder  there  has  been)  should  be  discovered  :  but  it  is  of 
far  greater  importance  that   the  spirit  and  the  forms  of  our 
criminal  jurisprudence  should  not  be  departed  from  even  in 
a  single    instance.      Those   forms   have  been  invented,  or 
rather  have   been  gradually  developed  for  the  sake,  in  part, 
of  protecting   the   innocent ;    and   for   centuries  they  have 
proved  efficient  to  answer  that  end.     At  length  there  comes 
a  horrible  atrocity — a  little  boy  of  four  years  of  age  is  found 
one  morning  with  his  head  nearly  severed  from  his  body  :— 
and   because  an  inefficient  coroner  and  bungling  gossiping 
constables  have  failed  to  unravel   this  strange  and  horrid 
mystery,  men  have  been  fain  to  leave  the  beaten  track  and 
old   forms   of    our   criminal  law,    and    resort  to   new 
un-Engl'sh  expedients  for  the  discovery  of  the  crime.     .\ 
Miss  Constance   Kent's  dismissal,   the  good  people  at  I' 
alarmed  at  the  failures  to  discover  the  crime,  memoria, 
the   Home  Office  to  issue  a  special  commission  to  inquirt  i 
into   the   matter, — a   request   to  which    Sir   George   Lewis ' 
very  necessarily  and  therefore  properly  refused  to  accede.' 
But_thcn  comes  a  new  plan, — the  employment  by  the  niagis-l 
trates  of  Mr  Slack  as  high  inquisitor;  and  the  sanction  ofi 
the  Home  Office  and  the  approval  of  the  Attorncy-Ger  "'^ 
are  loudly  proclaimed  to  clear  the  way  for  his  proccc  ; 
,  and  to  add  importance  to  his  inquiries.     Armed  with  tm», 
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ihigh  authority,  the  favoured  attorney  proceeds  to  hold  one 
bf  the  strangest  tribunals  ever  instituted.  He  summons  Mi- 
Kent  and  his  family  to  attend  at  his  office,  and,  failing  in 
.that  attempt,  he  goes  to  Road  Hill  House  and  there  examines 
various  members  of  the  miserable  family  for  hours  together, 
writes  down  their  depositions,  and  gets  the  witnesses  to  sign 
the  statements  thus  taken  by  him  in  private.  Where  the 
authority  of  the  Home  Office  would  not  tell,  another  sort  of 
■influence  is  applied,  and  the  little  girl  of  five  years  of  age  is 
taken  into  Mr  Slack's  lap,  and  there  questions  are  put  to  her; 
a  course  from  which  Mr  Slack  only  desists  on  the  interference 
of  Mr  Kent's  solicitor.  The  person  against  whom  all  these 
depositions  are  to  be  used  is  neither  examined,  nor  made 
aware  of  what  is  going  on,  nor  protected  by  the  presence 
of  any  adviser.  These  wonderful  depositions  thus  got  up  in 
privacy  are  laid  before  Mr  Slack's  employers,  the  very 
magiBtrates  who,  in  the  first  instance,  are  to  act  as  judges 
in  this  momentous  case,  and  become,  as  Mr  Slack  and  the 
bench  agree,  the  private  property  of  the  magistrates.  On 
llnirsday,  the  i'tlh  of  last  month,  the  magistrates  met  in 
private  with  closed  doors  at  Trowbridge ;  Mr  Slack  there 
produced  his  portfoliotilled  with  theseirregular  depositions, and, 
after  a  conference  with  this  inquisitor,  the  warrant  was  issued 
which  led  to  the  arrest  of  Elizabeth  Gough. 

The  bare  narrative  of  the  way  in  which  these  depositions 
were  got  up  and  of  the  process  by  which  the  worthy  magis- 
trates prepared  their  minds  for  the  impartial  discharge  of 
their  judicial  functions  is  enough  to  startle  any  one  who  keeps 
any  sense  of  justice  or  fair  play  in  his  mind.  Mr  Slack  had 
in  bis  ofBce  a  moral  engine  of  a  powerful  kind  :  he  had  the 
authority  of  the  magistrates  of  the  county  and  the  sanction  of 
Downing  Street.  No  man  could  resist  sucli  an  inquiry  with- 
out incurring  the  suspicion  of  guilt,  and  no  man  could  submit 
to  it  without  placing  himself  in  no  slight  degree  at  the  mercy 
of  the  inquisitor  :  nothing  on  earth  can  be  more  unfair  than 
patting  persons  to  such  an  alternative.  We  are  far  from 
admiring  the  course  which  Mr  Kent  pursued,  of  subniitling 
to  the  inquiry,  and  then  having  it  watched  by  his  professional 
adviser  and  throwing  obstacles  in  the  way  of  its  prosecution. 
But  we  do  say  that  the  proceedings  of  the  authorities  placed 
him  and  every  member  of  his  household  in  a  position  of 
extreme  and  needless  difficulty,  and  that  the  inquisition 
established  under  Mr  Slack's  presidency  was  in  kind  n:ost 
nnasaal,  was  conducted  in  a  manner  the  most  unprecedented, 
and  that  Mr  Kibton  truly  characterised  it  when  he  said  that 
it  "  was  utterly  alien  to  the  spirit  of  the  English  law"  and 
"  auhversive  of  every  known  principle  of  English  jurispru- 
dence." It  is  true  that  this  inquiry,  notwithstanding  the 
Taunted  skill  of  the  solicitor  who  conducted  it,  has,  as  yet, 
ended  in  nothing,  and  that  the  bench  of  Wiltshire  justices 
bM  performed  its  evident  duty  in  dismissing  the  application 
U>  commit  the  nursemaid  for  trial ;  but  the  innovations  in 
)oettion  are  not  on  that  account  the  less  worthy  of  observa- 
tion and  censure. 

The  strangeness  of  the  proceedings  in  this  case,  however, 
3oM  not  end  with  Mr  Slack,  and  his  inquiries,  and  the  private 
conferences  between  the  accuser  and  tne  judges.  Suspicion 
It  first  attached  itself  to  the  nursemaid :  it  could  hardly  be 
Dtberwise,  for  th>;  child  was  in  her  custody  and  was  taken 
[jrom  her  room  :  and  accordingly  the  girl  was  brought  to  the 
^onae  of  a  certain  police  constable  Dallimore,  and  there  con- 
rigned  in  a  sort  of  imprisonment  to  the  care  of  Mrs  Dallimore, 
i  garraloas  woman  who  has  learned  from  her  hnsband  all  a 
policeman's  zeal  to  get  a  committal.  After  a  few  dayn, 
ilii*  imprisonment  is  said  to  have  changed  its  character  ;  the 
firl,  however,  after  a  short  absence,  being  again  remitted 
o  the  same  person's  care,  and  again  resident  under  the 
oeman's  roof.  What  tiie  exact  nature  of  this  second 
ii<itody  was,  it  is  not,  perhaps,  easy  to  tell.  Captain  Mere- 
lith,  the  chief  constable,  says  ''  she  was  merely  allowed  to 
crmain  there  fat  Dalliniorc's  house)  by  the  recommendation 
f  the  bench,  instead  of  going  to  her  own  home":  the 
oliceman  himself  describes  the  girl  as  sleeping  with 
is  wife  in  order  that  she  might  not  run  away :  and 
Chairman  telb  as  that  "  she  wa«  not  actually 
costody,  hot  merely  under  surveillance '':  so  that  the 
iu  which  this  girl  was  kept  seems  best  described 
a  word  which,  fortunately  for  us,  we  have  not  yet  learned 
pronounce  without  using  a  French  phrase.  Now  we  say 
lat  to  subject  a  suspected  girl  for  days  and  nights  together 


to  this  sort  of  surveillance,  and  to  the  ceaseless  questioning 
of  a  not  very  scrupulous  policewoman  who  afterwards 
appears  a  zealous  witness  against  her,  is  a  mode  of  procedure 
un-English  and  unjust. 

The  utter  incapacity  of  the  police  at  the  critical 
moment  immediately  following  the  murder ;  the  way  in 
which  the  constables  who  arrived  spent  their  time  in 
gossiping  with  the  maid  servants,  instead  of  turning  up  the 
soles  of  the  boots  and  shoes  of  the  household,  and  instituting 
a  rigid  search  for  every  possible  clue  ;  the  drowsy  scene  in 
Mr  Kent's  kitchen  on  the  Saturday  night,  and  the  false  scent 
on  which  the  London  detectives  went, — all  these  and  many 
other  circumstances  cause  us  strongly  to  feel  that  our  police 
system  needs  reform  to  make  it  answer  the  exigencies  of  the 
country  for  the  discovery  of  crime.  But  they  do  not  reconcile 
us  to  the  mode  in  which  the  precious  time  that  has  been  lost 
is  sought  to  be  regained.  Truth,  it  has  been  wisely  said, 
may,  like  every  other  precious  thing,  be  bought  at  too  high 
a  price ;  and  if  we  are  to  buy  the  discovery  of  the  Road 
mystery  by  the  introduction  into  our  criminal  jurisprudence 
of  such  practices  as  these,  we  pray  that  that  mystery  may 
never  be  solved. 


AUSTRIA  AND   TIIE  ENGIJSH  LIBERALS. 

TO  THE  EDITOE  OF  THE  ECONOMIST. 

Sir, — Allow  me  to  thank  you  most  sincerely  for  the  fine  proof 
you  have  given  of  your  sense  of  the  value  of  free  discussion  by 
permitting  one  of  your  general  views  of  policy  to  be  freely  con- 
troverted in  your  columns.  It  would  be  well,  indeed,  if  other 
members  of  the  press  profited  by  so  excellent  an  example. 

You  say  that  the  gist  of  my  letter  in  your  impression  of  the 
22nd  ult.  is  "might  makes  right."  My  position  is  just  the 
very  reverse.  You  forget  that  you  taxed  my  view  with 
being  inconsistent  with  English  principles,  I  showed  thot  it 
represented  the  universal  English  practice ;  and  the  whole  of 
my  letter  implied  that  I  held  that  practice  to  be  right  in 
principle.  You  reply  substantially  that  our  profession  ought  to 
be  belter  than  our  practice  ;  but  this  brings  you  into  a  real  dilemma. 
If  our  practice  is  just,  then  you  ought  to  have  the  courage  to  say 
openly  to  Austria,  You  are  justified  ni  what  you  are  doing  ;  you  are 
but  acting  as  we  do  ;  and  we  are  perfectly  satisfied  with  ourselves. 
But,  on  the  contrary,  if  our  practice  is  wrong,  and  we  ought  to 
know  better,  and  be  juster  men,  then  pray  take  the  beam  out  of 
our  own  eyes,  before  you  busy  yourself  with  removing  the  mote 
from  our  brother's  eyes.  Preach  against  our  own  practice  ;  reform 
our  own  misdoing ;  hold  up  the  standard  of  truth  and  justice  to 
ourselves ;  clear  away  our  own  sins  before  you  begin  to  throw 
stones  at  Austria  for  acting  like  us.  Do  not  do  what  your  reply 
does,  leave  our  own  pleasant,  profitabk'  sins  alone,  .and  then  cheaply 
inculcate  upon  others  a  virtue  which  costs  us  nothing,  inasmuch  as 
we  have  not  the  slightest  intention  of  practising  it  to  our  own 
detriment.  In  respect  of  negro  emancii)ation  or  free  trade,  we 
may  with  some  honesty  enjoy  the  pleasant  thought  that  wc  are 
"  impartial  spectators  ;"  for  in  these  matters  we  have  put  away  our 
iniquity  and  our  folly.  But  whilst  not  a  whisper  is  ever  heard  of 
England  abandoning  an  important  possession,  much  less  a  portion 
of  her  own  territory,  for  the  sake  of  its  inhabitants,  in  what  con- 
dition are  we  to  rebuke  the  Austrian  for  showing  that  he  shares 
in  the  same  common  nature  with  Englishmen  ?  1  really  do  not  see 
how  you  can  escape  from  this  dilemma. 

Hut,  in  truth,  your  proposition  at  bottom  is  visionary.  You 
announce  that  a  State  ought  to  part  with  a  valuable,  or  even 
necessary  possession,  because  independence  would  be  better 
for  tim  natives.  This  is  just  as  visionary,  not  one  whit  less, 
than  to  preach  that  a  man  ought  to  give  up  his  estate  to 
another  because  he  would  manage  it  better,  employ  the  people 
better,  or  make  a  better  use  of  the  rent.  A  man  who  set  up  such 
a  doctrine  would  be  laughed  at  as  demented  ;  why  is  the  proposal 
one  Lit  more  reasonable  when  applied  to  States  ?  Did  ever  State 
do  it  ? 

You  assume  throughout  that  Austrian-Venctia  must  be  tyran- 
nised over,   must  be  miserable.     The   assumption  is  gratuitous. 
Oppression  and  misery,  thank  God,  are  not  eternal.     Belief  in 
improvement  is  the  essence  of  a  Liberal's  creed.     Ireland  was  long 
tcrrifily  misgoverned  by  England,  far  worse  than  Venetia  was  ever 
ilealt  witli  by  Austria ;  yet  Ireland  at  la^t  won  her  way  to  ccjual    j 
rights  and  ecpial  happiness  with  England.     Lay  bare  the  oppression    I 
o(  the  Auslrians  in  Venetia;   war  down  with  all  your  might  the// 
odious  tyranny  of  their   police,   its  arrests,   its  (ieportations,  itsfj 
senselchs  and  liitilo  struggle  against  free  thought  and  free  sjieoch.  V 
Tell  Austria   that   '•  Regia  les  scclus  est:"    that   these  are  the 
natural  fruits  of  a  devpotism  and  a  bureaucracy  which  nru  callous 
to  the  aflection  of  tlieir  subjects.     But  tell  lier  also  that  repre- 
sentative, that  is  self,  government,  is  an  effectual  ond  the  only  cure 
for  these  evils.     And  do   not  think   that  mere   misgovemment, 
whatever  may  be  our  own  wishes,  furnishes  any  priwtical  argu- 
ment   against    a    German    for    the    surrender  of   Venetia.      I 
am  not  aware  that  a  single   Englishman  in  his  senses,  even  those 
who  most  fiercely  denounced  our  evil  doings,  ever  said  that  our  mis- 
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nJe  was  a  title  of  independence  (or  Ireland.  Some  strong  Liberals 
CTcn  wished  for  a  total  emigration  of  the  Irishrv  to  America.  The 
Hindoos  hold  our  religion  m  horror  ;  they  tremble  for  their  own  : 
80,000  armed  men  is  the  response  of  united  England  to  their  cry 
for  independence. 

I  cjinnot  now  open  a  liistorical  discussion  as  to  the  origin  of  the 
Austrian  feeling  and  conduct  towards  Italy.  It  certaiidy  was  not 
in  its  real  spirit  pure  aggression.  If  bv  the  peace  of  Zurich, 
Austria  has  really  become  non-Italian,  the  Venetians  may,  under  a 
constitutional  riile,  with  representative  institutions  and  equal 
rights,  enjoy  a  full  measure  of  happiness.  Do  not  overlook  the 
cardinal  fact  that,  under  a  Parliamentary  Government,  Venetia  will 
not  be  a  conquered  dependency,  as  Malta  and  India,  and  many  of 
our  colonics ;  but,  like  Scotland  and  Ireland,  a  substantive  part  of  tlie 
Austrian  Empire,  an  integral  portion  of  the  ruling  nation,  sending 
members  to  the  Imperial  Parliament,  and  governing  itself  as 
truly  and  as  fully  as  Englishmen  of  Yorkshii-e  or  London,  or 
Irishmen  of  Dublin  or  Cork. 

But  the  strange  thing  is,  that  your  excitement  for  Italy  has 
extinguished  for  tlie  moment  your  sympathy  for  the  dawn  of 
constitutional  life  in  Austria.  You  have  totally  forgotten  the 
people  itself  of  Austria ;  you  see  only  its  court  and  aristocracy. 
'  Give  me  back  Venetia,' you  crj- :  'I  have  no  leisure  to  think  whether 
you  arc  free  or  despotical :  I  am  indifferent  to  your  llcichsrath 
and  your  efforts  (or  freedom.  What  signifies  if  you  think  yourselves 
imperilled  by  the  loss  of  Venetia  ?  I  care  for  Italy,  give  me  back 
her  province.' 

Now,  I  answer  in  the  words  of  the  Saturday  Jierieu;  in  an 
article  which  apparently  pleads  for  the  cession  of  Venetia: — 
"No  catastrophe  would  be  more  fatal  to  Italian  [I  add, and  Conti- 
nental] independence  than  the  political  ruin  of  the  only  Conti- 
nental Power  which  can  permanently  impose  respect  on  French 
ambition." 

This  is  my  creed — my  first  prinoiple^the  keystone  of  my  feeling 
You  do  not  show  a  trace  of  it.  I  am  profoundly  per- 
suaded that  England,  or  say  rather  civilisation,  has  no  deeper, 
stronj;er,  or  more  abiding  interest  than  that  Austria  should  be  con- 
stitutional and  strong.  I  say,  both.  A  united  Italy,  for  which 
your  feeling  is  so  excited,  would  be  a  miserable  compensation  to 
Europe  for  the  breaking  up  of  Austria's  strength  Dissolve 
Austria,  and  then,  as  the  great  Napoleon  prophesied,  France  and 
Russia  are  everything,  and  all  the  rest  of  the  Continent  nowhere. 
The  best  interests  of  man  would  be  destroyed. 

The  fate  of  Europe's  futin-e  lies  r^ow  at  Vienna ;  it  bangs  on 
tlis  decision  whether  Austria  shall  be  Parliamentary  or  despotical. 
Parhamentary  Austria  would  be  the  surest  check  on  the  rapacious 
propensities  of  France  and  Russia  ;  would  knit  her  various  nices 
into  one  solid  State  ;  and  become  the  strongest  guarantee  of  per- 
manent peace. 

Do  you  feel  no  interest  for  the  Reichsrath  ?  Is  it  not  a  fact  of 
enormous  value,  tliat  that  powerful  priest.  Cardinal  Rauscher, 
should  feel  himself  compelled  to  plead  in  the  face  of  the  whole 
world  to  the  indictment  laid  by  the  plebeian  Maager  against  the 
unnational  and  oppressive  character  of  the  Concordat  ?  Is  it  not 
an  enormous  gain  that  the  whole  world  should  see  that  it  can  be 
defended  only  with  the  most  contemptible  trumpery  ?  You  have  no 
enthusiasm,  no  friendly  greeting  even  for  such  an  act,  though  it 
is  made  with  far  greater  risk  of  loss  of  goods  and  liberty  than 
Hampden  incurretl  when  litigating  against  ship-money ;  for  if  the 
Reactionists  get  the  day,  Maager  may  at  any  moment  be  sent  off 
to  a  fortress. 

'  Wait  for  deeds,"  you  exclaim  ;  but  what  deeds  can  be  greater 
for  the  time  tlian  these  vigorous  blows  in  the  Reichsrath,  amidst 
Imperial  nominees,  under  an  absolute  despotism,  and  in  the 
presence  of  all  Europe  ?  You  abandon  these  men  to  the  chances 
of  the  struggle  against  the  aristocracy,  and  it  may  be,  the  Emperor ; 
whilst  the  emancipation  of  the  Neapolitans  makes  you  frantic  with 
deUgbt.  I  njoice  sincerely  at  their  emancipation  ;  but,  for  moral 
dignity,  for  willingness  to  endure  self-sacrifice,  for  real  world-wide 
importance,  it  is  a  profanation  to  place  them  by  the  side  of  the  men 
who  are  combating  in  the  Reichsrath. 

I,  for  one,  do  think  Venetia  indispensable  for  the  safety  of 
Austria;  and  this  consideration  is  paramount  with  me.  But  I 
ma}-  be  quite  mistaken,  I  fully  admit,  in  this  opinion.  It  is  a 
militaiy  question  ;  and  a  civilian  has  no  right  to  dogmatise  on  such 
a  matter.  Hut  here  I  take  my  sUnd,— Vonetia  is  a  militarj-  ques- 
tion alone.  The  possession  of  Venetia  must  be  determined  by 
the  safetT  of  Amtria  exclusively  ;  for  the  safety  of  Austria  is  the 
nfety  of  Europe.  The  day  may  come,  when  the  kingdom  of  Italv 
(hall  hare  coniofidated  itself,  and  taken  firm  rmn  in  its  prone'r 
pofitioD  ofbdng  antithetical  to  France.  When  that  consummation 
DM  been  eAeeted,  it  will  be  the  fitting  time  to  di.~ouss  impartially 
wbether  the  great  Earo})ean  security,  the  Quadrilateral,  may  be 
uikly  intrusted  to  Mie  hands  of  Italians Your  obedient  servant, 

_„     ,   .  A  Tkue  LinEBAu 

r.S.— It  w  a  great  Mtofaction  to  me  to  observe  that  l,<ird  John 
Rnssrll,  in  bis  dcsrpatcb  to  Sir  .7.  Hudw.n  at  Turin,  of  Aug.  31, 
takes  up  fubstantiallv  the  tame  groutid  that  I  do ;  only  I  caimot 
aiaent  to  the  doctrine  t]ut  "the  redemption  of  her  military 
honour"  would  be  "a  juat'cause''  to  Austria  for  naking  war  on 
Italr. 

Ckt.  2.  I860. 


THE  TREATY  OF  COMMERCE  BETWEEN  ENGLAND 

AND  FRANCE. 
The  Director-General  of  Customs  in  France  has  issued  the  foP 
lowing  instructions  relative  to  the  tarifi  of  cast  iron,  iron,  and  steeUj 
of  British  origin  and  manufacture,  dated  Paris,  Oct.  2  : —  | 

I  trantmiited  to  you  on  the  29tii  ult.  the  coov  of  Ihe  ilecree  relative  to' 
the  new  tariff  for  cast  iron,  iron,  and  sieel,  of  British  origin  and  manu- 
facture.    Tbe  application  of  this  tariff  is  the  cbj»ct  of  the  detailed  in- 
structions contained  in  the  present  circular. 

The  duties  established  by  the  decree  of  the  29th  ult.  ere  the  reault  of  a 
protocol,  signed  by  the  Plenipotentiariea  of  France  and  Great  Britain, 
specially  relating  to  iron  and  steel  of  British  origin.  The  general  tariff, 
therefore,  remains  in  force,  ai.d  applicable  tj  fe  entrance  of  the  same 
productions  of  any  other  origin.  It  is,  moreover,  important  not  to  lose 
siglit  of  the  fact  thnt  the  moderate  rate  of  duties  resulting  from  the 
treaty  with  Great  Britain  only  relates  to  the  merchandise  of  English 
origin  imported  direct  from  the  United  Kingdom.  In  my  circular  of  the 
29th  of  June  last  I  ciplained  that  the  produce  of  other  British  posses- 
sions, either  in  or  out  of  Europe,  remain  subject  to  the  common  duty. 
As  a  verification  of  direct  transport  fiom  the  Uuited  Kingdom,  you  will 
cnnfine  yourself  to  demanding  the  production  of  the  ship's  manifest. 
The  certificates  of  origin,  the  production  of  which  hai  been  provided  for 
by  the  treaty,  must  be  delivered  or  liserf  by  the  consuls  or  coneuUragenU 
at  the  place  whence  they  are  sent,  or  at  the  port  of  shipment. 

According  to  Article  18,  and  as  has  been  seen  by  the  above-mentioned 
circular,  the  provisions  of  the  treaty  are  applicable  in  Algeria  as  well  as 
in  France,  only  the  importers  into  Algeria  are  free  to  choose  the  a; 
cation  ol  the  colonial  tariff  when  the  latter  shall  appear  to  them  t  ' 
more  favourable.  On  the  other  hand,  British  productions  imported  iiim 
the  colony  by  English  vessels  remain  subject  to  the  extra  charge  on 
account  of  the  flag,  conformably  to  Article  3  of  the  treaty,  and  thoia 
same  vessels  will  have  to  pay  the  naual  navigation  duea  in  the  Algerian 
ports 

Article  3  of  the  Treaty  of  Commerce  of  the  23d  of  January,  ISfiO, 
states  that  the  duties  which  it  establishes  "are  independent  of  the  diSer- 
ential  duties  estahlisheit  in  favour  of  French  vessels."  As  British  vesseU 
enjoy,  for  direct  intercourse,  the  benefit  of  assimilation  of  fl»g,  in  virtue 
of  the  provisions  of  the  treaty  of  the  26th  of  January,  l!§26,  merchan- 
dise imported  by  such  vessels  is  not  subject  to  differential  duties^  but 
merchandise  imported  under  the  (lag  of  other  nations  remains  liable  to 
these  dutie!.  Thus,  cast  iron,  iron,  and  steel  of  British  origin  which  shall 
be  imported  direct  into  France  from  the  United  K  ngdom  by  vessels  of  a 
third  Power  will  continue  to  pay,  independently  of  the  navigation  dues 
according  to  common  law,  the  special  extra  clarge!  for  flag,  as  established 
by  the  laws  on  that  matter:  and.  in  d<^fauU  of  special  surcharge,  tht 
ordinary  one  established  by  the  law  of  the  2Sth  cf  April,  ISlfi. 

On  the  other  hand,  according  to  Article  8  of  the  law  of  the  27th  of 
March,  181",  the  entry  of  cjst  iron,  iron,  and  steel,  is  restricted  to  cer- 
tain custom  houses.  This  restriction  remains  applicable  to  the  productions 
of  the  same  kind  imported  from  the  United  Kingdom  under  the  condi- 
tions of  the  treaty.  It  now  remains  for  me  to  enter  into  explanations 
relative  to  the  application  of  the  new  tariff  to  English  productions  design 
nafedby  the  decree  of  September  29,  1860. 

Rough  Castings  cf  Raw  l.'on. — The  distinction  established  by  the 
general  tarifif  between  masses  of  a  weight  less  than  15  kilogrammes  and 
those  of  or  above  that  weight  is  suppressed  with  regard  to  rough  castings 
coming  from  England.  They  are  all  subject,  without  distinction,  to  Ihjt 
duty  of  2r  50c  per  100  kilogrammes. 

Purified  Cast  Iron  (called  Maze'e).— The  preceding  observation  applies 
also  to  this  description,  which  ia  sut>jsct,  without  distinction  of  weight, 
to  the  duty  of  3f  25c.  As  has  been  mentioned  in  a  note  annexed  to  the 
tariff,  there  exists  between  white  raw  iion  and  purified  cast  iron  or  mazee 
a  very  strong  analogy  ;  should  any  doubts  or  disputes  arise,  recourse  must 
be  had  to  an  appraiser  in  the  forms  determined  by  the  law  of  July 
27,  1822. 

Iron  Filings  and  Broken-up  Materials  in  Iron. — Supplementary  notes 
to  the  tarilf  have  pointed  out  the  measures  tJ  be  taken  to  prevent  the 
introduction  as  broken-up  materials  of  objects  cspable  o(  being  used  in 
the  state  in  which  they  are  imported.  While  endeavouring  to  prevent 
abuses,  it  is  necessary  to  avoid  imposing  useless  expenses  by  exaggerated 
precautions  on  imports  which  may  be  of  teal  interest  for  certain  branches 
of  industry. 

Pig  Iron  and  Iron  in  Prisms  still  retaining  Dross. — These  de>cripli 
are  sutject  to  a  duty  of  5f  per  100  liilogrammes  ;  those  which  have  I 
cleared  of  dross  will  come  under  the  regime  of  bar  iron.  In  the  evei. 
these  being  imported  as  pig  iron,  iron  which  has  b''en  cleared  of  di 
and  nut  having  an  even  appearance,  a  general  duty  of  7f  established 
bar  iron  must  be  applied,  and  in  case  of  dispute  recourse  bad  to 
appraisement. 

Iron. — The  duly  of  7f  is  applicable  to   iron    in  bars,   rails  of  all  fori 
and  dimensions,  iron  in  angular  or  in  "  T  "  form,   as  well  as  in  bands 
more  than  one  millimetre  in    thickness,   end   in   wire  form  of  more  tbi 
five-tenths  if  a  millimetre  in  diameter,  even   if  plated  with  tin,  coppi 
or  zinc.     Since  the   application  of  paddling  to  the  manufacture  of  iti 
there  are  to  be  found  lu  the  trade  some   kinds  of  sieel  which  present 
the  eye  a  striking  resemblance  to  iroii;  should  any  doubt   be  felt  on  the 
subject,  recourse  must  be  bad  to  the  processes  o(  verification  indicattii 
the  note  to  the  general  tariff. 

Sheet  or  Plate  Iron. — These  descriptiuns  of  iron  are  the  object  m  a 
classiBcstion  in  accordance  with  commercial  ussge.'.  The  duty  varies, 
not  only  according  to  the  thicknc-s,  but  also  to  the  weii^ht  and  din.en- 
sions,  of  the  plates  or  sheets.  It  is  impiriant  tu  watch  over  the  exact 
application  ol  this  part  of  the  tariff.  If  experience  should  show  that  it 
would  be  useful  for  the  import  custom  houses  to  be  furnished  with 
gaugea  with  fixed  incisions,  of  the  kind  used  in  the  trade,  the  directors 
mutt  apply  to  me  on  the  subject. 

In  consequence  of  the  new  reductions  in  the  duties  it  becomes  more 
necessary  than  ever  not  to  allow  sheet  iron  to  be  introduced  as  common 
iron.     The  manner  of  manufacturing  the  two  kinds  is  aot  the  same.     Flat 


thel| 


Oct  13,  I860.] 


THE  ECONOMIST, 


1125 


rs  are  made  either  by  the  hammer  or  by  being  drawn  between  canne- 

•ed  cjliDders.     Sheet   iron    is  made   by  being  drawn   between  smooth 

•Unders.     Hence   there  is   a   very  visible  difference  in  the  appearance. 

at  bars  are  terminated  literally  by  rectangular  flat  faces,  and  sheet  iron 

.  rounded  and  slishtly  undulated  surface?,  unless  they  shall  have  been 

isel'.ed.     In  the  latter  case  the  laleral  faces  wonld  be  distinguished  for 

ir  brilliancy  and  neatness.     In  a  general  way  sheet   iron  is  not  made 

a  leas  width  than  25  centimetre?,   but   narrower  bands  may  have  been 

.r  from  sheets  of  iron,  and   therefore   become   liable,  according  to  their 

ckness,  to  from  8f  50c  to  13f  duty. 

The  width  of  sheet  iron  of  one  in)lUnietre  thickness  or  under  does  not 
\ceed  ffur  centimetres.  Thin  hards  of  iron,  the  width  of  which  does 
:  exceed  that  limit,  and  those  of  a  less  width  which  may  have  been  cat 
th  a  chisel,  come  within  the  class  of  thin  sheets  taxed  at  13f.  The 
ites  of  iron,  whether  thick  or  thin,  if  cut  into  any  irregular  shape,  pay 
per  cent,  more  than  rectangular  ones. 

Sheet  Iron  plated  with  Tin,  Copper,  or  Zinc. — According  to  the  terms 

the  note  of  the  tariff,  cases  of  this  article,  in  which  shape  this  metal  is 

metimes  imported,  pay,  like  the  sheets  themselves,  a  duty  of  16f. 

Steel  in  Bars-^Bars  of  iron  charged  with  steel  and  mussiwi.r  of  steel 

ire  assimilated  to  steel,  and  are  liable  to  the  duty  of  l.">f.     This  duty, 

moreover,  appliea  without  distinction  to  steel  in  bars  of  all  kinds,  wha'- 

•  er  may  be  the  valae  and  the  mode  of  manufacture  (natural,  puddled, 

-nented,  or  cast). 

Steel  io  Plates.— The  tariff  only  admits  two  classes  of  this   article, 
-ulated  by  the  thickness,  but  the  limit  which  determines  the  lower 
ty  hss  been  increased  to  two  millimetre*.     Plates  of  steel  are  distin- 
isbed  from  bars  by  the  same  characteristics  as  for  iron  plates.     It  is  to 
.  moreover,  remarked  that  steel  bars  are  always  more   than  two  milli- 
metres in  thicknes!.     Thus,  for  this   reason  alone,  steel  bands  which 
(hall  not  be  more  than  two  millimetres  thick  must  pay,  like  plates,  the 
4«ty  of  30f.     Plates  or  disks  of  steel  simply  cut  out  either  for  circular 
or  straight  saws,  or  for  any  other  purpose,  enter,  as  far  as  regards  tbe 
application  of  the  treaty,  into  the  class  of  plate  steel;  but,  in  order  to  be 
aa  elas*ified,  they  must  be  neither  pilished  nor  denta'ed,  nor  even  made 
thin  at  the  edges,  otherwise  they  would  come  under  the  denomination  of 
(tcel  tools  or  articles  for  clockworks. 

Steel  Wir". — Tne  conventional  tariff  does  not  make  any  distinction  for 
this  article.  All  steel  wire,  whatever  may  be  the  diameter  or  ir.ode  of 
manufacturing  it,  will  pay  the  duty  of  30f.  A  table  drawn  up  in  the 
form  of  the  general  tariff',  and  which  I  transmit  with  these  instructions, 
will  facilitate  the  application  of  the  new  duties.  I  request  the  Directors 
of  the  Cu'toms  to  wa'ch  over  the  execution  of  the  above  instructions, 
and  to  make  them  generally  known  to  all  the  officials  and  to  the  tr^de. 
De  Fobcade,  Director-General  of  Customs. 


In  the  cotJTse  of  the  recent  inquiry  into  the  comparative  state 
of  French  and  English  manufactures,  the  following  de)X)sition  was 
made  by  M.  Aries  Dufour,  of  Lyons,  before  the  Conseil  Superieur 
du  Commerce :  — 

Tbe  silk  trade,  which  cornfirises  ribands  and  all  the  articles  in  the 
compoaition  of  which  lilk  haa  the  greatest  share,  produces  about 
600,000,0(H)f,  of  which  t  third  (20tl,000,000f)  furma  the  home 
consumption  and  twr-thirds  (400,000,0000  are  exported.  The 
fiOO.OOO.OOOf  are  composed  of  400,000,000f  of  raw  msteriaU  and 
aOO.OOO.OOOf  of  salaries  and  prafits.  Of  these  400,000,OOOf  of  raw 
materials,  in  times  of  ordinary  crops,  agriculture  and  French  spin- 
ain|  and  throwing  would  provide  one-half,— viz.,  200,00O.000f.  During 
tb«  latter  years,  which  have  proved  so  unfortunate  for  the  »ilk  crop!',  I 
Il«»e  doubt*  whether  they  have  yielded  more  than  140,000,0001;  The 
remaining  ^CO.OCCtOOOf.  have  been  provided  by  China,  Japan,  Benga 
Pmia,  Turkey,  Syria,  Ifaly,  Piedmont,  Spain,  Naples,  &t:.  I  mmt  add, 
tbat  in  tboac  400,000,000f  of  raw  material,  cotton,  wool,  flax,  gold,  and 
•UTtr  enter  for  about  30,000,0001  or  40,0OO,OO0f.  If  the  Custom  house 
datiaa  which  twenty  ytara  ago  were  levied  upon  foreign  raw  silk  to  pro- 
tact  FVench  silk  had  not  been  eniitely  taken  off,  what  would  have  become 
of  our  trade  during  the  seven  successive  had  harvesu?  Instead  of 
doabling  io  importance,  it  would  have  decreased  one-half,  without 
any  adyaotaga  to  onr  ailk-growers.  But,  instead  of  doubling  io  the 
conrM  of  tea  years,  it  would  have  increased  threefold  if,  like 
Eogiand  and  Germany,  she  had  been  able  to  intrnduce  with- 
out dntiei,  and  in  order  to  mix  them, with  (ilk,  all  other  texile 
tabttaacn,  especially  cotton,  wool,  span  silk,  shappe,  flax,  &c 
Jai^ag  by  the  progress  made  during  the  last  ten  yean,  and  lakinf; 
into  (OBiidcntion  the  impulse  which  the  new  commercial  policy  pro- 
claimed  by  tbe  Emperor  moat  naturally  give  to  tb<  home  conaumplion, 
a*  well  aa  to  exportation,  I  ventore  to  say  that  before  ten  years  have 
elapsed,  oor  production  will  have  incrtased  to  l,000,OO0,000f ;  I  also 
state  my  conviction  that  it  would  reach  this  figure  in  fi«e  yean,  could  we, 
like  oor  formidable  competitora  the  English,  German',  aod  Swiss,  procure 
without  dutiea  matters  suitable  for  mixtures.  Indeed,  if  we  laboured  and 
,  fought  with  equal  arms — i.  f.,  with  every  material  (rce  from  duties,  we 
^  (hould  acqu  re  in  the  manufacture  of  mixed  silk  goods  tbe  same  aupr- 
riotity  and  the  Hme  Importance  s>  in  those  articles  entirely  made  of  silk, 
and  we  should  thereby  have  the  advantase  and  the  happineas  of  seeiii; 
the  terrible  chances  of  a  crisis  diminished  for  oor  manufacturer*  and  our 
p«*r  workingclasaes;  for,  pure  silks  being  more  particularly  for  the  use 
of  the  rich  claaae',  are  more  dependent  on  the  caprica  of  fashion 
ttaap  the  mixed  ailks. 

On  account  of  its  distance  from  the  metropolis,  which  has  kept  it  in 
•bitvion,  our  lodoatry  has  had  the  good  fortune  to  remain  unprotected, 
and  it  is  to  this,  to  the  total  absence  of  leading^strtngi  and  crutchca,  that 
It  owe*  in  a  great  measure  its  prosperity,  and  the  importance  of  its  ex- 
portatioD,  which  forms  about  40  per  cent,  of  the  total  of  all  >'rench 
manufactured  goods  exported.  For  I  do  not  consider  the  duty  of  8  to 
J2  per  cent,  to  which  Lyons  has  a  right,  though  unasked  for,  a  protecting 
dotjr;  this  duty  has  allowed  the  inlrcductlon  of  an  average  of  10,000,000f 
to  12,0<lO,00Of  of  Silks  or  ribands.  Ad  industry  which  txporu 
400,000,0e0f  of  IIS  products,   which  meets  in  foreign  markets,  and  of 


course  without  any  protection,  the  competition  of  the  silks  and  ribands 
from  all  manufacturers  of  Europe,  ought  to  be  ashamed  of  soliciting,  or 
even  accepting,  the  least  protection  ;  for  the  very  name  of  protection 
would  be  a  confession  of  fear  or  inferiority  towards  foreign  competition. 
It  would  be  nonsense  and  cowardice.  St  E'ienne  produces  about 
120,000,000f  in  ribands,  of  which  100,000,000f  are  exported,  and 
compete,  without  any  protection,  in  the  English,  American,  Ger- 
man, and  even  Swiss  markets,  with  those  of  Bale,  Crcfeld,  Co- 
ventry, and  Vienna;  and  because  8,000,0nof  or  10,000,000f  of 
foreign  ribands  are  imported  into  France,  notwithstanding  a 
duty  of  6  to  9  per  cent.,  St  Etienne  is  not  ashamed  to  cry  out 
for  the  maintenance  and  even  the  increase  of  protection  !  Therefore,  in 
tbe  interest  of  the  pure  and  mixed  silk  and  riband  manufacturers,  and  for 
their  honour  and  reputation  in  the  mercantile  world,  do  not  allow  any 
protection,  but,  on  the  contrary,  proclaim  complete  freedom,  which,  aa 
regards  England  and  Switzerland,  wonld  be  nothing  more  than  fair  re- 
ciprocity. But  then  allow  textile  articles  of  all  descriptions  to  enter 
dutyfree.  Or  if,  for  the  sake  of  revenue,  Government  subjects  these 
articles  to  some  duty,  it  must  not  exceed  5  or  G  per  cent,  ad  valorem.  I 
except,  however,  span  silk,  which  in  reality  is  nothing  less  than  raw  silk, 
and  has  been  by  error  or  ignorance  placed  in  another  classification. 
Waste,  knubs,  husks,  spun,  are  really  raw  silk,  and  ought  to  be  duty 
free,  as  silk  has  been  and  is. 

The  Chamber  of  Commerce  of  Lyons  has  incessantly  protested  against 
the  duty  unjustly  maintained  on  that  class  of  silk.  Upon  the  same 
principle  all  Custom  house  duties  must  be  abolished  on  the  impor- 
tation, as  well  as  on  the  exportation,  upon  waste  of  all  description, 
raw  or  carded,  pure  or  dyed.  Here  1  am  naturally  inducted  to 
speak  of  dyed  silk  in  genernl.  When  the  Rhine  and  Switz- 
erland formed,  at  least  as  regards  custom  houses,  part  of  the 
Frer.ch  Empire,  their  manufacturers  sent  a  great  portion  of  their 
silk  to  be  dyed  in  Lyons.  It  is  easy  to  understand,  without  explanation, 
what  superiority  this  habit  gave  to  our  manufacturers.  But,  according 
to  the  fable  of  our  good  Lafontaine,  to  crush  a  friend's  head  in  order  to 
drive  away  a  fly,  scarcely  had  those  provinces  been  separated  than  a  pro- 
hibitive duty  was  put  upon  the  exportation  of  dyed  silk.  The  result 
was  that  the  Swi4s  and  Rhenish  manufacturers  were  compelled  to  supply 
themselves;  they  established  dyers,  called  our  cleverest  chemists  and 
workmen,  and  soon  succeeded  in  dyeing  as  well  as  we  do,  escaping  also 
all  the  inconvenience  caused  by  the  transport  of  the  silk,  the  loss  of  time 
and  interest,  &c.  1  should  not  be  surprised  if  the  Council  were  still  to 
find  silly  people  saying  that  foreigners  have  not  at  Crcfeld,  Elberfeld, 
Bale,  Zurich,  and  Berlin  the  waters  of  the  Rhone,  tbe  SaOne,  the  Furens, 
and  the  Gier,  incomparable  for  dyeing.  L"t,  therefore,  French  dyers 
enjoy  the  common  right,  and  export  dyed  silk  without  any  duties,  but 
also  let  foreign  dyed  silk  of  all  descriptions  be  imported  free  from 
duties.  I  cannot  close  this,  already  too  long  deposition,  without 
touching  the  important  question  of  the  mode  of  levying  the  duties. 
For  more  than  30  years  I  have  been  in  connection  with  nearly  all  civilised 
countries  of  the  world,  and  have  therefore  been  able  to  judge  of  the  dif- 
ferent methods  employed,  particularly  in  England,  America,  Belgium, 
Germany,  &c  ,  and  I  do  not  hesitate  to  say  that  the  most  rational  and 
i  tbe  least  subject  to  fraud  is  the  system  of  (ul  valorrm  duties,  I  was  re- 
I  siding  in  Germany  when  Prmsia  conceivsd  and  executed  its  great  poli- 
tical idea  of  the  Zollverein,  and  1  had  tho  honour  of  being  connected 
with  some  of  tbe  men  charged  with  it«  execution.  Prussia  then  pro- 
claimed the  principle  that  the  du'iesi  should  not  be  protective,  but  merely 
and  always  fiscal,  and  that  they  should  never  exceed  10  per  cent,  of  the 
value.  It  was  thought  advisable  to  adopt  specific  duties,  and  it  was 
agreed  tha',  in  order  to  remain  within  the  limit  of  10  per  cent.,  the  tariff 
should  be  revised  every  10th  ye.ir ;  but  the  industrial  element  in  the 
Z)llverein  having  always  been  in  the  mnjirity,  prevented  any  revision 
and  any  change.  The  result  was,  that  on  account  of  the  many  modifi- 
cations introdaced  in  the  manufactnring  of  good',  the  mnrimum  duty  of 
10  per  cent,  amonnts  now  on  some  article?,  and  particularly  on  the 
lowest,  intended  for  the  poorest  classes,  to  40,  60,  and  even  80  per  cent. ; 
also,  by  a  wrong  mode  of  levying  the  duties,  the  intention  of  legislators 
and  the  principle  on  which  the  system  was  baaed,  have  been  completely 
and  thoroughly  changed.  If  specific  instead  of  ad  nal'icm  duties  are 
admitted,  except  perhaps  for  a  few  special  articles,  France  will  expe- 
rience the  same  delusions  and  diflicolties  as  the  Zillverein,  and  create  a 
permanent  source  of  claims  and  recriminations  on  the  part  of  England. 


aicrrtctiltnrr. 

FARMING  IN  BERKSHIRE. 
At  length  we  have  discovered  the  veritable  Arcadia.  The  land 
where  the  landowners  sire  intcllipcnf,  considpi-atft,  and  liberal ; 
where  the  fanners  are  enterprising,  contented,  and  prosperous ; 
and  where  the  airricultural  labourers  are  provident,  progressive, 
and  well-behaved,  is — Berkshire.  Such  at  least  would  seem  to  Ixs 
the  state  of  things  in  that  happy  county,  if  we  rely  on  the  I'rizo 
Essiiv  of  Mr  .1.11  Spearing,  which  appears  in  the  recently  published 
in'niljer  of  the  Royal  Agricultural  Society's  Journal.  \Vv  have  on 
former  occasions,  when  referring  to  the  I'rize  Essays  on  the  fhrm- 
ing  of  virions  counties,  noticed  that  tho  husbandry  of  the  locality 
under  description  was  painted  in  a  somewhat  rose-coloured  tone, 
and  we  must  say  that  Mr  Spearing's  tints  .ire  more  decidedly 
brilliant  than  those  of  anv  Prize  Essay  on  Imtal  farming  we  recollect. 
Wlirthcr  the  predominance  in  the  Cotmcil  of  the  landowning 
element,  which  bu  been  complained  of,  has  anything  to  do  with 
the  tone  of  the  Enay,  or  with  ita  saccesafol  competition  lor  the 
Society's  iirize,  we  know  not;  but  luwaredly  a  descnption  of  the 
farming  of  .i  county  r.ught  not  to  be  confined  to  eulogistic  accounta  of 
all  that  deserves  eulogy,  without  any  attempt  to  portray  the  Ices 
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favourable  circumstances  which  affect  the  husbandry  of  the  locality. 
Bearing  in  minil,  however,  that  in  the  present  instance  the  Prize 
Essay  eives  a  somewhat  holiday  aspect  to  Berkshire  farming,  there 
is  much  of  it  that  will  be  read  with  interest. 

The  last  report  on  the  husbandry  of  the  county  was  that  of 
Mavor  in  1809,  who  referred  to  the  then  open  or  common  fields  as 
amongst  the  most  prominent  obstacles  to  improvement.  At  that 
time  much  of  the  arable  land  was  in  common  field ;  but  now,  with 
the  exception  of  Charlton,  a  hamlet  of  Wantage,  all  the  common 
fields  of  the  county  have  been  enclosed  and  laid  several.  The 
esMyist  was  informed  that  the  land  in  Charlton  would  be  improved 
30  per  cent,  by  an  enclosure,  and  that  estimate  is  a  moderate  one. 
Why  the  land  of  that  place  remains  unenclosed  we  are  not  told, 
though  in  such  an  Essay  the  origin  of  so  obvious  an  anomaly  might 
have  usefully  been  stated.  Is  there  a  lord  of  the  manor  who  acts  as 
dog  in  the  manger  at  Charlton  ?  Mavor  mentioned  the  want  of 
leases  as  a  drawback  on  Berkshire  husbandry  in  his  time  ;  but  Mr 
Spearing  tells  us  "  there  is  no  longer  any  reason  why  the  want  of 
leases  should  check  improvement,  there  being  but  lew  landlords 
who  will  not  grant  them  on  equitable  terms  to  enterprising  and 
respectable  tenants."  This  takes  us  by  surprise.  We  never  heard 
that  the  Berkshire  landowners  are  distinguished  from  the  great 
body  of  English  landowners  in  the  readiness  to  grant  leases.  We 
don't  find  even  that  Mr  Spearing  says  that  equitable  leases  or  any 
leases  are  generally  wanted  in  that  county  to  tenants  of  enterprise 
and  respectability.  The  New  Poor  Law  Act  and  the  commutation 
of  tithes  are  justly  mentioned  as  affording  great  facility  to  modern 
husbandry.  In  Mavor's  time  the  poor  rates  varied  from  5s  to  8s 
in  the  pound,  and  were  constantly  increasing.  Indeed,  we  all  know 
that  prior  to  1 834  the  poor  rates  threatened  to  absorb  much  of  the 
rent  of  land  in  Berkshire ;  and  that  in  one  instance  the  cultivation 
of  a  whole  parish  was  abandoned  by  reason  of  the  pressure  of  poor 
rates.  Xow  the  average  poor  rate  of  the  whole  county  is  2s  lOW 
in  the  pound. 

Berkshire  contains  about  680,000  acres,  and  has  a  population  of 
170,000.     The  soil  is  generally  light,  a  large  portion  of  the  land 
lying  on  elevated  chalk  nills,  and  much  of  the  remainder  consisting 
of  gravel.     On  the  Surrey  side  there  is  some  light,  infertile  sand 
land,  while  the  London  and  plastic  clays  and  the  Kimmeridge  and 
Oxford  clays  occupy  other  portions.     On  the  North  of  the  county 
the  green  sand  and  gault  border  the  termination  of  the  chalk  hills, 
and  form  very  fertile  corn-growing  land.     "  In  the  four  parishes  of 
Charlton,  Wantage-cum-Charlton,  Ardington,  and  Hendred,  much 
of  the  land  is  of  easy  tillage,  and  yet  will  carry  wheat  to  a  great 
bulk  without  being  laid.     It  is  generally  planted  with  two  white 
crops  in  succession,  or  in  some  instances  with  wheat  and  beans  in 
alternate  years,  and  it  continues  to  produce  good  crojjs  under  this 
management."    The  account  of  the  tillage  and  cropping  is  intro- 
duced with  this  flourish: — "The  benefit  that  has  resulted  to  agri- 
culture from  the  establishment  of  the  Royal  Agricultural  Society 
is  universally  acknowledged,   but   nothing  has  tended  more  to 
improve    the    cultivation    of   the    soil    than   the  publication   of 
their  Journal ;   through  it  the  most  improved  modes  of  farming 
have  been  brought  before  the   public,   and  the  most  practical 
experiments  have  been  discussed  and  particularised,  so  that  the 
English  farmer  of  the  present  day  is  no  longer  left  to  hold  the  same 
opinions,  and  carry  out  the  same  system,  that  his  ancestors  and 
neighbours  have  done,  but  has  the'  benefit  of  the  most  practical 
and  scientific  information  that  the  world  can  produce.     Of  these 
advantages,  I  may  safely  aaj,  that  the  farmers  of  Berkshire  have 
been  by  no  means  backward  in  availing  themselves  ;  in  many  cases 
to  such  an  extent,  that  to  give  an  account  in  detail  of  many  of  the 
best  systems  of  farming  carried  out  in  this  county,  would  be  only 
to  repeat  what  hag  already  more   than   once   appeared  in  the 
Journal."    .Some  useful  details  as  to  the  actual  cropping  are  then 
given.    The  system  generally  is  that  of  liglit  turnip  and  sheep  land. 
The  manure  is  now  spread  on  the  young  grass  seeds,  instead  as 
formerly  spreading  it  on  the  clover  ley  immediately  before  plough- 
ing the  ley  for  wheat.     The  hay  crop  is  thus  increased,  while  the 
ley  ground  ii  ready  for  ploughing  much  earlier.     It  is  found,  too, 
that  the  manure  so  applied  increases  the  vield  of  the  wheat  crop  with 
perhaps  some  diminution  of  the  straw,     braining  is  chiefly  required 
on  the  London  and  plastic  clay  formations,  about  Windsor  Park, 
Winkficld,  Warfield,  Binficld,  Wokingham,  and  Mortimer,  and  on 
the  northern  wheat  lands  of  the  county.     In  the  latter  district,  wc 

obtAui  a  climMe  ofthe  benefits  arising  from  getting  rid  of  a  nominal     m   comroversion  oi 
owner  of  land.    There  "  is  a   large  estate  at  Busscot,  which  for     especial   reference  to 
many  yean  bad  been  entirely  neglected,  and  almost  left  to  iu  fate,     diminish  or  increase  i 
but  bu  recently  been  purchased  by   Mr  Campbell.    The  new 
owner  baajuft  comneaoed  draining  on  a  Urge  scale  upon  the  deep 
^■tem,  and  purpotM  doing  the  whole  estate;  the  result  U  looked 
forward  to  with  more  latcrcst  as  the  steam  plough  is  about  to  be 
introduced  for  lu  cultivation."     There  is  not  much  permanent 
graai  land  m  the  county,  and  its  management  is  commonly  very 
bjkd,  with  the  exception  of  some  grazing  land  near  Lcchlade  anil 
Wantage,  and  lome  water  meadow*  in  the  valleys  of  the  Lambourne 
and  the  Kennet. 

We  pau  over  the  account  of  the  stock,  chiefly  Hampshire  Down 
and  croM-bred  sheep,  to  note  that  "  the  dwellings  ofthe  agricul- 
tural labourera  are  good  where  they  arc  in  the  hands  of  the  landed 
tpropnctora Landlords  no  longer  look  upon  cottages  ns  a  tax 
or  burden  on  the  etUte,  but  consider  them  as  neceaaary  and  im- 


portant appendages,  and  in  some  cases  a  great  ornament."  Then 
we  are  told  "  education  has  advanced  with  rapid  strides  during 
the  last  ten  years.  I  may  say  every  village  has  its  daily  school ; 
in  addition  to  which  most  clergymen  have  established  night  schools, 
where  the  working  classes  have  the  privilege  of  attending  and  im- 
proving themselves."  This  seems  a  rather  Squire  Bountiful  kind  of 
view  of  the  subject,  but  it  indicates  what  Mr  Spearing  thought  the 
landowners  would  affect  to  do  if  they  do  not  do  it.  It  is  quite  certain 
the  circumstances  and  position  of  labourers  in  husbandry  are  i; 
proving,  and  with  more  freedom  to  farmers  the  improvement  wo! 
be  still  greater. 

Under  the  head  of  "  Remarkable  or  Characteristic  Farms,"  ."^ 
Spearing  gives  a  full  account  of  the  Prince  Consort's  farms  in  t 
neighbourhood  of  Windsor.  They  are  three  in  number,  and  : 
in  the  aggi-egatc  of  considerable  extent. 

The  Flemish  farm  consists  of  400  acres,  of  which  2U>  are  ara! 
and  160  pasture.      The  soil  is  the  London  clay,  which  has  h 
well  drained  four  feet  deep.     A  plan  ofthe  buildings  is  given,  u 
"  great  practical  ability"  in  their  erection  is,  we  know  not  whetl. 
rightly  or  not,  attributed  to  the  Prince  himself.     A  fixed  ste.im 
engine  of  12  horse  power  cuts  chaff  for  food  and  for  litter,  breaks 
oilcake,  crushes  grain,  and  cuts  and  pulps  root*.     The  land  is  not 
suitable  for  sheep,  but  a  herd  of  pure  Hereford  cattle  is  kept  on 
this  farm.      Smith's  and  Fowler's  steam  ploughs  are  used,      i 
farm  horses  are  a  cross  of  the  Suffolk  and  Clydesdale. 

The  Norfolk  farm  consists  of  700  acres,  of  which  200  are  ar:>. 
and  500  grass.  The  soil  is  on  the  "  Bagshot  sand  formation,  iqi 
which  there  is  a  large  deposit  of  gravel,  and  is  altogether  of  lig I 
tillage."  The  homestead  is  of  old  date,  with  thatched  barns  o; 
yards  and  sheds,  and  the  stock  consists  of  a  herd  of  30  Devuii  i 
cows,  with  their  produce.  I 

The  Home  or  Shaw  fiirm  is  900  acres,  of  which  130  are  ara'  '' 
and  the  rest  pasture.  This  farm  adjoins  the  Thames,  and  ] 
consists  of  a  rich  alluvial  soil,  with  a  mixtiure  of  gravel ;  the  r. .. 
is  on  the  Londonclay.  "  The  farmstead  is  of  the  most  costly  kind, 
and  almost  baffles  description  ;  here  and  at  the  dairy  farm-build- 
ings are  to  be  seen  270  head  of  pure  Shorthorn  cattle,  of  which 
100  are  cows  kept  for  dairy  purposes."  The  horses  are  Clydes- 
dales, and  a  breeding  flock  of  Cheviot  ewes  is  kept.  The  farm- 
horses  are  bred  on  the  farm.  The  Windsor  pigs  known  to  most 
of  the  frequenters  of  the  Baker  Street  Cattle  Show  are  kept  and 
fed  on  this  farm.  "  The  Royal  dairj-  is  in  itself  a  perfect  gem." 
With  this,  fearing  our  readers  may  be  cloyed  with  rural  sweets, 
we  close  our  remarks  on  the  Prize  Report  on  Berkshire  Farming. 
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Sdpplement    to    the    Edition    of    M'Cui.i.och's    Cokmebciax. 
DicTiONAKY  PUBLISHED  IN  1859;  Comprising  the  latc  Treaty 
of  Commerce  with  France,  the  NewTarifl"  for  the  United 
Kingdom,  the  New  Indian  Tariff,  with  a  great  Variety  of 
Miscellaneous  Information  in  regard  to  Commercial  Subjects. 
Longman. 
Mk  M'Culloch  was  so  unfortunate  as  to  issue  a  new  cditii  • 
his  very  valuable  Dictionary  just  before  the  great  financial  eh.r 
in  England  and  India  which  the  present  year  has  witnesseii 
Supplement  thus  became  necessary,  and  here  he  has  given  it  i 
with   many  miscellaneous  additions  of  great  interest.    Tliu 
gives  us  the  total  values  of  the  exports  and  imports  of  the  I' ; 
States  for  the  year  ending  30tU  June,  1859;  an  account  ot   i..c 
value  of  the  French  exports  -and  imports  for  the  last  three  years ; 
and  much  other  information  of  the  greatest  immediate  utility. 


Long- 


PS 


Use's  Dictionary  of  Arts,  Manufactures,  and  Mines 

man.  Green,  Longman,  and  Roberts. 
The  tenth  part  ofthe  new  edition  of  this  most  useful  work  kc 
pace  with  the  excellence  of  the  preceding  numbers.    Amoii^ 
many  articles  of  interest  with  which  it  abounds,  we  particni 
note  an  article  on  "  Manure,"  so  important  to  the  agricultural  iu- 
tercsts   of  this  country,   in   which  will  be   found  a  paper  veij 
valuable  to  the  agricultural  interest,  by  Messrs  Lawes  and  Gilbert, 
in  controversion  of  Professor  Liebig's   "  Mineral  Theory,"  with 
his  statement  that  "  the   crops   on  a  field 
in  exact  proportion  to  the  diminution  or  in- 
crease ofthe  mineral  substances  conveyed  to  it  in  manure."  'I" 
is  also  a  valuable  article  on  "  The  Mineral  Statistics  of  the  I  ■■ 
Kingdom,''  which  gives  a  condensed  view  of  the  mining  indu- 
of  these  islands  ;  which  is  followed  bv  one  on  "  Mines,"  and  an 
on  "Mining  and   Mining  for  Coal.'      We   may  notice  tlmi     ... 
wood-cuts  which  accompany  these  papers  are  remarkably  well  exe- 
cuted, and  will  be  found  invaluable  as  aids  in  elucidating  the  sub- 
jects through  which  they  are  dispersed. 

Tue  Handbook  of  Book-Keeping  nr  Single  and  Dour: 

Entry.     Cassell,  Lud;:atc  hilL 

This  is  one  of  Cassell's  elementarj-  handbooks,  which  exhibits  the 

principles  of  book-keeping  in  a  concise  and  simple  form,  and  is  well 

adapted  for  enabUngmen  of  ordinary  capacity  to  perfect  thenisolvea 
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in  this  indispensable  qualification  for  a  man  of  business.  In 
liddition  to  this  book,  Mr  Cassell  has  published  account  books 
arranged  to  be  used  in  connection  with  the  little  volume  before  us, 
and  br  the  carefiil  study  of  both,  any  one  may  become  an  accom- 
plished bookkeeper. 

GENERAL    LITERATURE. 

The  West.mikSteb  RE^^EW.  October.  1860.  iManwaring. 
The  first  article  in  this  number  is  by  far  the  ablest  it  contains. 
We  differ  entirely  from  its  principles,  but  wish  to  acknowledge  its 
ability  in  the  most  explicit  terms.  It  is  on  Neo-Christianity,  and 
consists  in  a  very  able  criticism  of  the  false  position  of  writers  like 
I)r  Temple,  Mr  Baden  Powell,  and  other  writers  in  the  "  Essays 
.and  Reviews  "'  recently  published,  who,  while  they  earnestly  main- 
tain that  the  Divine  Revelation  contained  in  the  Bible  is  exactly 
of  the  same  kind  &s  that  contained  in  all  other  human  histories  and 
literatures,  still  insist  on  the  study  of  the  Bible  as  the  first  of 
human  duties,  and  defend  the  position  of  the  English  Church  in 
relation  to  it.  This  position  is  examined  and  assailed  with  great 
power,  and  all  the  resources  of  a  cultivated  mind,  in  the  article  in 
iiuestion.  The  writer  takes  up  the  position  of  a  Pantheistic 
Positivist.  He  considers  the  human  race  as  a  whole  as  a  "  colossal 
man,"  whose  thoughts  widen  with  the  progress  of  the  ages.  He 
identifies  himself  with  the  scientific  naturalists  of  the  day  in  ex- 
cluding everything  but  "  Law  "  from  the  universe,  and  leaves  no 
room  either  for  the  free  personaUty  of  man,  or  the  free  personality 
of  God.  This  is  not  the  place  to  criticise  or  assail  his  principles. 
We  can  only  sav  that  he  demolishes  with  great  power  the  unreal 
intellectual  position  of  most  of  his  opponents. 

The  paper  on  Robert  Owen  is  rather  dull.  Owen's  dulness 
has  infected  his  reviewer.  He  was  one  whose  career  required  the 
criticism  of  a  rich  mind.  The  narrow  philanthropies  and  wretched 
philosophy  which  busied  him  throughout  his  life  are  scarcely 
worth  a  complete  delineation.  But  the  powerful  personal  influence 
which  he  never  ceased  to  exert,  in  spite  of  the  intellectual 
poverty  of  his  mind,  would  have  made  the  subject  of  a  striking 
essay  in  the  hands  of  an  .ibler  reviewer.  The  article  on  "  The 
Organisation  of  Italy  "  is  sensible  but  poor.  The  paper  on  Mr 
Thackeray  as  a  photographer  is  thoughtful  and  interesting,  but  the 
points  are  not  clearly  worked  out, — the  illustrations  not  sharply 
enough  impressed. 

The  review  of  current  literature  seems,  as  usual,  to  be  carefully 
and  thoughtfully  done. 


The  CoBsniix  Magazine.  October.  Smith  and  Elder. 
This  is  an  interesting  number.  Mr  Ruskin's  paper  on  hi.s  new 
system  of  Political  Economy  is  not  more  clear  or  able  than  its  pre- 
decessor*. He  reproduces  the  late  Robert  Owen's  theory  that 
equal  labour-exchanges  arc  the  true  criterion  of  equal  values, — 
wherever  skill  and  strength  are  equal.  "  True  equity"  consists, 
he  »ay»,  "in  giving  time  for  time,  strength  for  strenath, 
skill  for  skill. "  And  in  reference  to  the  host  of  difficulties  thus 
raised,  he  savs: — "The  difficulty  of  determining  the  mone- 
tary value  of  still  renders  the  ascertainment  (even  approximate) 
of  the  proper  wages  of  any  given  labour  in  terms  of  a  currency  a 
nutter  of  considerable  complexity,  but  they  do  not  affect  the  prin- 
ciple of  exchange.  'ITie  worth  of  the  work  may  not  easily  be 
known,  but  it  has  a  worth,  just  as  fixed  and  real  as  the  specific 
gravity  of  a  substance,  though  such  specific  gravity  may  not  be 
easily  ascertainable  when  the  substance  is  mixed  with  many  others. 
Kor  is  there  so  much  difficulty  or  chance  in  determining  it,  as  in 
determining  the  ordinarj-  maxima  and  minima  of  vulgar  political 
economy.  There  are  few  bargains  in  which  the  buyer  can  ascertain 
with  anything  like  precision  that  the  seller  would  have  taken  no 
less, — or  the  seller  acquire  more  than  a  comfortable  fiiith  that  the 
purchaser  would  have  given  no  more." 

First,  we  must  remark  on  this  that  Mr  Ruskin  appears  to  us  to 
bare  here  abandoned  entirely  his  great  principle  that  bad  work 
should  be  paid  no  leu  than  good  work  so  long  as  you  employ  it  at 
all.  Skill  and  strength  and  care  make  the  di.itinction  between  bad 
and  good  work.  If  they  are  to  enter  into  the  value  of  work,  then 
ba<l  workmen  mnif  be  employed  at  less  wages  than  the  good,  be- 
cause their  work  will  embody  less  skill. 

Secondly,  we   observe  that  political   economists   have  always 

aisumcd  that  equal  labour-exchange,  where  the  labour  is  of  the 

line  quality,  in  the  actual  and  necessary  origin  of  permanently 

I  ual  values.  They  have  only  denied  that  it  is  possible  to  moke 
lis  a  true  criterion  of  value,  either  as  regards  commodities  or 
')>our.     DifTerent  men's  labour  in  diflerent  arts  is  seldom  or  never 

.actly  of  the  same  quality.  Mr  Ruskin  .admits  skill  and  strength 
-1  ratcrinsr  into  tlie  question  of  value.  AVhat  measure  is  there  of 
skill  and  stri-ngtli  but  the  desire  of  men  to  possess  the  fruits  of  it  ? 
How  \s  the  nkill  oCa  fir.st-rate  cartienterto  i>e  measured  against  the 
skill  of  a  first-rate  sailor  !  Mr  Ruskin  says  it  is  equally  dillicult 
to  measure  what  men  are  inclined  to  give  for  labour.  That  problem 
at  least  can  l>e  tentatively  solved.    The  other  cannot  be  solved  at  al  I. 

Lastly,  we  would  remark  that  Mr  Ruskin's  theorj-  gives  an 
entirely  diflerent  rule  for  the  value  of  commodities  from  that 
given  for  the  value  of  Ubonr.  Here  he  takes  dtwuind  into  the 
question  ver)  arbitrarily,  and  in  a  very  mistaken  way.     He  says  : — 

The  exchangeable  value  of  a  commodity  is  that  of  the  labour 


required  to  produce  it,  multiplied  into  the  force  of  the  demand. 
If  the  value  of  the  labour  =  x,  and  the  force  of  the  demand  =  y,  the 
exchangeable  value  of  the  commodity  is  xy,  in  which  if  either 
X  =  0,  or  y  ^  0,  xy  =  0."  A  better  instance  of  Mr  Ruskin's 
confusion  of  thought  could  not  be  given.  If  this  were  true, 
a  doubling  of  "  the  force  of  the  demjind "  ought  always 
to  double  the  value,  if  the  value  of  the  producing  labour  ( 
remains  the  same.  Practically  as  we  know  where  the  cost  of  I 
production  is  not  increased,  the  increase  in  demand  usually  results 
in  diminishing  the  value  of  the  article  supplied,  because  the  cost 
of  producing  many  of  the  same  sort  is  less  in  proportion  than  the 
cost  of  producing  few.  The  labour  which  produces  ten  articles  can 
oitGn  with  equal  ease  produce  fifteen  if  there  be  a  demand  for 
fifteen.  The  labour,  therefore,  is  not  increased  in  value.  The 
demand  is  increased  fifty  per  cent.,  and  yet  the  value  of  each 
article  is  lowered.  Does  Mr  Ruskin  say  it  ought  to  be  increased  ? 
We  cannot  see  why  it  should. 

Then,  again,  what  is  "  force  of  demand "  ?  The  number  of 
demanders  is  a  very  imperfect  test,  we  should  think,  of  the  force 
of  demand.  A  starving  population  demand  bread  with  much  more 
"force  "  than  an  aristocracy  in  want  of  diamonds  demand  diamonds. 

These  are  but  a  few  of  the  more  important  criticisms  which  Mr 
Ruskin's  confused  sp<!Culations  suggest. 

The  other  papers  in  the  number  are  many  of  them  good.  Mr 
Trollope's  tale  is  kept  up  with  great  power.  Mr  Thackeray's 
lecture  on  the_/o!ir//i  George  is  the  best  lecture  of  the  four.  There 
are  some  striking  verses  of  Mrs  Browning's  on  the  "  Forced 
Recruit  at  Solfirino,"  and  other  papers  of  apparent  interest. 


forngu   CorrfsponUcnff, 

(raou  oaB  oosrbspondents.) 

Paris,  Thursday, 
Xo  other  portion  of  the  tariff  to  be  imposed  on  British  goods, 
in  virtue  of  the  commercial  treaty,  has  been  published  than  that 
relative  to  iron  and  steel  given  in  the  last  Economist.  This  has 
occasioned  some  little  surprise,  inasmuch  as  there  is  good  reason  to 
believe  that  the  tariff  on  articles  in  metal,  machinerj',  cutlery,  car- 
riages, objects  in  leather,  &c.,  &c.,  has  been  fixed,  and  was  to  have 
been  published  at  the  same  time  as  that  on  iron  and  steel.  Perhaps 
the  delay  is  owing  to  certain  difficulties  which  in  well-informed 
quarters  axe  stated  to  have  unexpectedly  arisen.  AVhat  they  are 
1  have  not  been  able  to  learn  exactly ;  but  I  should  not  be  sur- 
prised if  one  of  them  were  to  turn  out  to  be  the  obligation  im- 
posed on  tlie  French  Customs  of  buying,  with  an  addition  of  5 
per  cent,  on  the  declared  value,  all  goods  presented  for  import  at 
ad  valorem  duties  which  may  appear  to  be  worth  more  than  they 
arc  entered  for ;  and,  perhaps,  another  is  as  to  the  manner  in  which 
goods  brought  to  France  under  the  treaty  shall  be  proved  to  be 
British.  Oil  the  first  of  these  points,  it  is  probable  that  the  French 
Government  may  have  represented  that  the  obligation  in  question 
will  at  all  times  be  a  vexatious  one,  and  may  even  become  ex- 
cessively onerous  in  a  pecuniary  point  of  view.  On  the 
second,  the  probability  is  that  the  French  wanted  the 
British  origin  of  goods  imported  to  be  vouched  by  certificates  of 
French  consuls  when  they  come  from  towns  where  such  agents  are 
established,  and  of  magistrates  where  there  are  no  consuls  ;  and 
that  our  Government  objected  to  this  as  giving  French  con- 
suls a  certain  controul  over  British  exports, — as,  in  fact,  in 
some  degree  placing  British  manufacturers  under  their  juris- 
diction. In  themselves  these  dilHculties  do  not  appear  exces- 
sively serious;  but  I  hear  that  the  French  complain  that,  in 
dealing  with  them,  the  English  Foreign  Office  displays  a  pertina- 
city which  in  their  eyes  seems  ungracious,  and  an  unpleasant  con- 
trast to  the  accommodating  spirit  which  M.  Rouher,  Minister  of 
Commerce,  JI.  Michel  Chevalier,  and  the  other  French  gentlemen 
concerned  in  the  treaty,  have  all  along  displayed  and  display  still. 
Perhaps  some  of  your  readers  may  be  surprised  to  see  the  Foreign 
Office  incntioncd  in  this  matter,  the  general  belief  being  that  the 
negotiation  of  the  details  of  the  treaty  has  been  loft  entirely  to  Mr 
Cobden  ;  but  I  hear  that  the  Foreign  Office  has  of  late  concerned 
itself  very  actively  in  the  business,  and  that  as  neither  it,  nor  its 
representative  here  (Lord  Cowley,  the  Ambassador),  understands 
niucli  about  commercial  matters,  its  interference  causes  a  prodi- 
gious (luantity  of  telegraphing  and  despatch-writing,  which  of 
course  produces  delay  in  the  conclusion  of  the  treaty. 

A  gentleman  who  has  had  an  opportunity  of  inspecting  the 
tariff,  so  fiir  as  it  has  been  drawn  up,  assures  me  that  it  is  conceived 
in  a  very  liberal  spirit  ;  that,  in  fact,  on  a  vast  number  of  articles 
it  has  made  larger  reductions  on  the  old  duties  than  was  to  have 
been  expected,  and  that  even  the  duties  which  replace  prohibi- 
tions arc  excessively  moderate.  Among  other  tilings,  cutlery 
will,  lam  assure<l,  be  admitted  on  the  most  reasonable  terms  ;  ana 
I  have  some  grounds  for  believing  that  the  duty  on  carriajjcs  will 
not  exceed  10  per  cent,  on  the  value — a  rate  which,  considering 
the  taste  for  English  vehicles  in  this  country,  con  hardly  fail  to  bo 
most  advantageous  to  the  trade. 

The  oKicuii  Moniteur  corrects  an  error  in  the  recently  published  . 
tariff  on  iron  and  steel.  In  it  "  filings'  are  put  down  as  to  pay  a  | 
duty  of  3f  25c  the   100  kilogrammes  (2  cwU)  from  the  1st  of  the   j 
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present  month,  and  L'f  75c  from  1864;  but  they  ought,  it  is  stated, 
to  have  been  marked  "  exempt."  ... 

Of  course  the  ironmasters  are  very  much  dissatisfied  with  the 
new  tariff;  it  is,  they  say,  more  severe  than  the  treaty  had  led 
them  to  apprehend :  still  they  do  not  make  the  loud  outcry  against 
it  that  waa  to  have  been  expected. 

The  Director- General  of  the  Board  of  Customs  has  issued  a 
circular  to  all  the  Customs  authorities,  givin"  instructions  respect- 
ing the  carrj-ing  out  of  the  new  tariff  on  steel  and  iron.  He  states 
first  of  all  that  it  is  only  applicable  to  those  articles  of  British 
origin  when  imported  direct  fixim  the  United  Kingdom.  He  de- 
cides off-hand  the  question  relative  to  certificates  of  origin,  which 
I  Mated  above  to  be  under  discussion  between  the  two  Govern- 
ments, by  declaring  that  "  they  must  be  delivered  or  visCd  by  the 
consuls  or  consular  agents  of  France  at  the  place  from  whence 
the  articles  are  sent,  or  at  the  port  at  which  they  are  shipped." 
He  says  that  "  the  production  of  certificates  of  origin  has 
been  provided  for  by  the  treaty,'"  but  I  have  searched  in 
vain  for  the  clause  in  which  they  are  mentioned.  He  says  : 
"  According  to  Art.  18,  the  provisions  of  the  treaty  are  applicable 
in  Algeria  as  well  as  in  Franco,  only  the  importers  into  Algeria  are 
free  to  choose  the  application  of  the  colonial  tarifl  when  the  latter 
shall  appear  to  them  to  be  more  favourable  ";  but  the  treaty  says 
nothing  of  the  latter  stipulation.  The  circular  at  some  length 
gives  instructions  respecting  the  manner  in  which  the  tarifTis  to 
be  applied  to  different  articles  presented  for  import ;  they  are  of  a 
purely  technical  character,  but  appear  to  be  not  illiberal. 

The  circular  decides,  I  presume  authoritatively,  the  question 
which  has  been  raised  in  London  as  to  whether  or  not,  under  the 
commercial  treaty,  a  differential  duty  will  be  imposed  on  British 
goods  imported  into  France  by  British  vessels.     It  says  : — 

Art.  3  of  the  Treaty  of  Commerce  of  the  23rd  January,  1850,  states 
that  tbe  duties  whicli  it  establishes  are  independent  of  the  diffi^rential 
duties  eslablifhed  in  favour  of  French  vessels.  As  Britisli  vessels  enjuy, 
for  direct  intercouric,  the  benefit  of  assimilation  of  flags,  in  virtue  of  the 
provisions  of  the  treaty  of  the  26th  January,  1826,  merchandise  imported 
by  luch  vestelt  is  not  subject  to  differential  duties ;  but  merchandise  im- 
ported under  the  flae  of  other  nations  remains  liable  to  these  duties. 
Thus,  cast  iron,  iron,  and  steel,  of  British  origin,  which  shall  be  imported 
direct  into  France  from  tbe  United  Kingdom,  by  vessels  of  a  third 
power,  will  continue  to  pay,  independent  of  the  navigation  dues  accord- 
ing to  common  law,  the  special  extra  charges  for  &»f,  as  established  by 
the  laws  on  that  malttr,  and,  in  default  of  special  surcharge,  the  ordi- 
nary one  established  by  the  law  of  28th  April,  1816. 

This  is  clear  enough ;  but  really  before  the  circular  was  issued 
the  matter  was  in  considerable  doubt.  For  on  the  one  hand 
Article  3  of  the  treaty  says  in  express  terms: — "  It  is  understood 
that  the  rates  of  duty  mentioned  in  the  preceding  articles  (all  those 
affected  by  the  treaty)  are  independent  of  the  differential  duties  in 
favour  of  French  shipping,  with  which  duties  they  shall  not  inter- 
fere." And  yet,  on  the  other  hand,  the  ordinary  tariff  of  the 
French  Customs  declares  expressly  that  in  virtue  of  the  treaty  of 
1826,  "  English  productions  of  all  kinds  imported  by  English 
vessels  direct  from  England  or  her  possessions  in  Europe  shall  pay 
the  duties  applicable  to  French  vessels."  Perhaps  we  may  assume 
that  the  English  negotiators  of  the  treaty  had  not  this  convention 
of  1826  fresh  in  their  minds  when  they  drew  up  Article  3,  or  no 
doubt  they  would  have  worded  it  differently. 

In  connection  vrith  the  shipping  question,  it  may  be  convenient 
to  reproduce  Article  10  of  the  treaty  relative  to  local  dues  :  — 

Tha  two  hi|h  contracting  parties  reserve  to  themselves  the  power  of 
levying  npon  all  articles  mentioned  in  the  present  treaty,  or  upon  any 
other  article,  landing  or  shipping  dues,  in  order  to  pay  the  expenses  of 
all  necesfsry  establi«hrocnts  at  the  ports  of  importation  and  exportation. 
But  in  all  that  relates  to  local  treatment,  the  dues  and  charges  in  the 
ports,  basins,  locks,  roadsteads,  harbonrt,  and  rivers  of  the  two  countries, 
the  privileges,  fsvouii,  or  advantaget  which  are  or  shall  be  granted  to 
national  «ess<la  generally,  or  to  tha  goods  imported  or  exported  in  them, 
shall  be  rqually  granUd  to  the  veisela  of  the  other  country,  and  to  the 
goodt  Imported  or  exported  in  them. 

In  the  course  of  the  recent  incjuiry  into  the  slate  of  French 
manulictures  made  bv  the  Superior  Council  of  Commerce,  the 
opinion  was  expressed  by  more  than  one  witness,  that  it  would  be 
denrable  to  bring  the  new  duties  into  force  at  once,  instead  of 
waiting  for  the  periods  fixed  in  the  treaty  ;  those  periods  being  the 
lit  of  Jtily  last  lor  coal  ood  coke;  the  1st  of  the  present  month 
!""  "d  •*««• ;  the  31st  of  December  next  for  worked  metals, 
machinct,  took,  and  mechanical  instruments  of  all  sorts  ;  the  Ut 
of  Jane,  1861,  for  yams  and  manuCicturcs  in  flax  and  hemp;  and 
the  1st  of  October,  1861,  for  all  other  articles.  But  the  Chamber 
ofCoMisrce  of  Rouen  (a  itronchold  of  Protectionism)  has  just 
Mcp(«d  •  series  of  resolutions  declaring  in  somewhat  energetic 
tons  that  no  modifications  whatever  ought  to  be  made  in  the 
oalw  fixed  in  the  treaty  :  the  manufacturers,  they  say,  placed  con- 
fidance  in  the  "solemn  cngagementa"  entered  into  with  them  on 
"■  5?"*'  ""^  ni'de  their  commercial  operations  in  consequence. 
Tbe  XHuBibcr  of  CoanMne  of  Molhouse  has  adopted  a  similar 
resolntioii. 

The  shartboldert  of  the  Compagnic  dcs  EntrepoU  ct  Magasins 
Gcneratix  de  Paris,  formerly  the  Docks  Xai)oleon,  resolved  in  a 
recent  meeting  that  25,000  new  shares  of  500f  each  should  be 
untied,  and  that  a  loan  of  7^00,000f  may  bo  raised  if  required. 
The  affairs  of  the  Docks  Napoleon  have  been  definitively  wound 
np, — an  opcrntion  of  considerable  difficulty,   owing  to  the  scan- 


dalous frauds  which  were  committed.    The  newly  organised  Com- 
pany commences  operations  with  a  fair  chance  of  success. 

The  English  Vice-Consul  at  Pau,  Mr  Tayler,  has  addressed  a 
letter  to  the  local  papers  warning  French  traders  against  some 
swindlers  in  England,  who  get  goods  for  which  they  never  pay,  or 
give  bills  which  turn  out  to  be  forged.  It  may  be  remembered 
Uiat  some  time  ago  the  French  Minister  of  Commerce  addressed  .i 
circular  to  the  Chamber  of  Commerce  reijuesting  merchants  to  be 
on  their  guard  against  swindlers  in  England  and  Scotland. 

The  Bourse  has  undergone   some  fluctuations   since  my  last. 
To-day  it  has  been  somewhat  animated,  owing  to  the  report  that 
one  of'^the  principal  objects  of  the  Warsaw  conference  will  be  ; 
form  a  Congress  for  the  settlement  of  the  affairs  of  Italy.     Tl 
quotations  are  as  follow : — 

Thnrsday,  Thursday, 

Oct.  4.  Oct.  11. 

f     0  f     0 

Threea    C>9  20     C8  90 

Bank  of  France - 2840    0    2830    0 

Credit  Foncier 897  50    895    0 

Credit  Mobilier    717  50    701  25 

Orleans  Kailway  1405  25    1375    O 

Northern    978  75    973  75    . 

Eastern 642  50    640    0 

Mediterranean 918  75    920    0 

Southern    508  75    606    0 

Western 588  25    

Austrian 492  50    487  50 

South  Austrian  Lombard  493  75    483  75 

Credit  Foncier  Bonds  of  l,000f  at 

3  per  cent 1017  50 

Do.  CoupoDF,  lOOf,  4  per  cent 100    0     100    0 

Do.        do.      lOOf,  3      —        97  50    96  25 

Bo.        do.       500f,  4       —        488  75    490    0 

Dj.       do.      500f,  3      —        465    0    475    0 

Tlie  following  is  an  .account  of  the  markets : — 
Flocr  at  Pitrii  has  ajain  risen  in  price,  without  however  any  great 
activity  in  affairs.     Yesterday  the  quotation    was  59f  to  64f  the  sack  of 
159  kilogs.     Four  marks  h.ive  also    risen:  yesterday  they  were  62f  for 
the  current  month  and  for  November. 

Wheat.— At  Parii,  sales  were  more  active  yesterday  than  in  the  pre- 
ceding market,  and  quotations  were  36f  to  38f  the  sack  of  120  kilogs  for 
old  wheat,  35f  to  37f  for  new.  For  the  lower  sorts  there  is  a  rise  on  last 
week's  prices.  Of  the  provincial  markets,  93  present  a  rise  of  from  20c 
to  2f  80c  the  hectolitre;  12  a  fall  of  from  33c  to  If  PSc;  21  have  re- 
mained unchanged,  and  33  are  reported  firm. 

Cotton. — The  sales  at  Havre, in  the  week  ending  Friday,  were  12,3i. 
bale?,  and  the  importations  only  1,753.  The  brokers  fixed  the  closing 
prices  at  1  f  higher  for  very  low  New  Orleans  and  Georgia,  and  for  low  New 
Orleans  and  Mobile,  leaving  other  sorta  unchanged.  Low  New  Orleans 
was  consequently  85f  the  50  kilogi,  and  very  ordinary  ditto  94f-  The 
arrivals  exceeded  4,000  bales.  The  stock  on  the  1st  was  166,100.  A 
fair  amount  of  business  has  been  done  this  week,  and  low  New  Orleans 
has  been  firm,  at  84f  to  85f. 

CoFFEi. — The  sales  at  Havre,  in  the  week  ending  Friday,  were  400 
sacks  Hayti  Port-au-Prince,  79f  to  80f  50c  the  50  kilogs  in  bond  ;  584 
sacks  Rio  not  washed,  for  delivery,  "7f;  and  a  small  lot  of  Ceylon 
plantation,  123f  duty  paid.  In  addition,  various  lots  of  damaged  Hayti 
and  Ceylon  were  sold.  The  stock  on  the  1st,  excluding  the  quantities  in 
the  Customs,  was  5,109  tons.  This  week,  a  fair  amount  of  business  has 
been  done :  Rio,  76f  .^Oc ;  ditto  washed,  87f  5nc  ;  Gonaires,  82f ;  Port-au- 
Prince,  79f  50c;  and  some  lots  of  different  sorts  of  damaged.  At  Aantet, 
last  week,  a  lot  of  Java  went  at  120f  duty  paid,  and  some  of  Reunion  at 
prices  kept  secret.  The  arrivals  were  .^00  sacks  and  100  toni  Malabar. 
This  week,  some  Reunion  "  (eve  pointue"  has  been  sold  at  131(  52c.  At 
Bordeaux,  last  week,  ","88  sacks  Laguayra  went  at  88f  to  90f  in  bond  ; 
774  Rio  washed  and  not  washed,  79f  .50c  to  92f;  a  small  lot  of  San 
Yago,  at  prices  kept  secret ;  and  150  sacks  Mysore,  at  117f  50c  duty 
paid.  This  week,  the  demand  has  been  active,  but  prices  are  not  given. 
At  Marseilles,  last  week,  the  demand  was  active,  about  12,000  sacks 
Rio  having  been  sold  at  73f  to  75f  50c  the  50  kilogs  in  bond,  2,500 
sacks  at  prices  kept  secret,  6,500  sacks  Msracaiboat  80f,  acdaotae  other 
loU. 

SuoAR.— The  demand  at  Havre,  in  the  we*  ending  Friday,  was  not 
active :  315  casks  French  West  India  at  48f  50c  to  49f  the  50  kilogs  ; 
a  small  lot  ditto  "  usine,"  53f ;  286  casks  Havana,  36f  the  .10  kilogs ; 
1,173  ditto,  inferior  qnalitv,  30f.  The  importations  were  about  600  casks. 
The  slock  of  French  West  India  on  the  Ist  was  10.500  csake.  This  week, 
sales  have  not  been  active,  French  West  India,  49f;  Reunion,  52f  50c. 
At  Aaii<c»,  last  week,  upwards  of  1,800  balta  Reunion  •'  gros  grain"  went 
at  S6f  to  56f  SOc  the  50  kilogs  duty  paid;  3,615  Msuritiua  gtos  grain, 
57f  25c;  a  small  lot  of  Havana,  very  high  quality,  57f.  The  arrivals 
were  about  2,700  casks.  The  stock  on  the  l»t  was  132,000  bales  Re- 
union, Mauritius,  and  Mayotte,  about  8,000  French  West  India,  2,567 
casks  Havana,  and  a  troall  lot  of  Java.  This  week,  some  rather  large 
•ales  have  been  made:  Reunion,  51f  SOc,  French  West  India,  4sf  SOc. 
At  BordeauT,  Isst  week,  about  220  caski  French  West  India  went  st 
47f  SOc  to  48f ;  4,610  bales  Reunion,  at  48f  to  56f.  Tha  stock  on  the 
1st  was  5,348  casks  French  West  India,  .S,C77  bales  Reunion,  12,877 
sacks  Mauritius,  and  4,927  casks  Havana.  This  week,  the  sole  sale  has 
been  a  small  lot  of  damaged  West  Indis.  At  Marsfill>t,  last  week,  some 
lots  of  Reunion  vceresold,  but  nothing  was  done  in  French  West  India. 

Indigo.— Business  at  Hni-re,  in  the  week  ending  Friday,  was  dull,  only 
20  cases  Benital  having  been  disposed  of.  There  were  no  arrivals.  The 
Slock  on  the  1st  consisted  of  1,402  cases  Bengal,  64  Java,  39  Madras  and 
Kurpah.  This  week,  there  have  been  some  sales  of  Bengal  at  prices  kept 
secret.  At  Bordeaux,  iaat  week,  31  cases  Bengal,  4  Kurpah,  and  17 
Guatemala  went  at  prices  previously  established.  This  week  some  Iota 
of  Knrpah  have  been  sold — prices  not  given. 

Hides.— At //otJrc,   in   the  week  ending  Friday,  the  demand  was  not 
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U.<ctive:  60O  Baenoj  Ayres  dry,  132f  50c  the  50  kilogs  in  bond;  1,175 
ditto  salted,  duty  paid,  "8f  to  85f:  210  Monte  Video  failed,  75f ;  700 
Rio  Grande  dry,  124f;  800  Rio  Janeiro  salted,  62f  50c;  lOOPernambuco 
drraalted,  96f ;  500  B»hia  dry,  UOf;  2.200  horse  salted  La  Piata,  97f  to 
IMf  the  100  kilos'.  In  addition  various  lots  of  damaged  were  sold  by 
public  auction.  The  nrrivals  exceeded  14,000.  Sales  this  week  hare  been 
animportanc :  New  York.  55f  75c  to  56f :  Pernambuco  drysalted,  96f ; 
Valparaiso  drysalted,  10°2f  50c  to  115f. 

■Wool.— At  Havre,  in  the  week  ending  Friday,  the  sales  were  only  22 
bales  Honte  Video  and  Baenos  Ayres  unwashed,  If  45c  to  2f  40c  the 
kilog ;  and  a  lot  of  Alpaca,  Sf  50c.  The  arrivals  were  about  200  bale?. 
No  aales  have  been  made  this  week. 

Tallow. — At  Havre,  last  week,  a  small  lot  of  New  York  was  sold  at 
70f  the  50  kilogs,  and  the  arrivals  were  about  250  casks  Russian  and 
iMberaorti.  This  week,  two  lots  of  Rasjian,  for  delivery  in  November, 
k»e  bean  sold  at  69f  the  50  kilogs.  At  Pnri),  yesterday,  the  100  kilogs 
W«re  142f  25c,  a  small  decline  on  U^t  week's  prices. 

Spirits. — .\t  Farii,  yesterday,  3-5  of  90  de».  first  quality,  were  103f 
to  I04f  the  hectolitre;  Montpellier,  86  ripn,  135f.     At  Bordeaux,  the  day 

'ore  yesterday,  S-6  Languedoc  was  132f  50c;    beetroot,  first  qualiity, 

^f.  

St  Peteb.sbubg,  Oct.  1 . 

-V  project  is  on  foot  for  establishing  in  this  city  a  Discount  Bank 

:h  a  capital  of  12,000,000  or  13,000,000  silver  roubles  (about 

100,000^).  ."ind  it  has  obtained,  it  is  alleged,  promises  of  support 

'in  several  foreign  bankers. 
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Tne  French  Government  has  been  applied  to  for  the  repeal  of  the  law 

Siting  to  the  import  of  rice  into  Senegal  by  foreign  vessels  ;  the  object 
oeiDg  to  aBford  increased  facilities  for  the  supply  of  this,  the  chief  neces- 
MTJ  of  the  population  in  the  article  of  food,  by  enabling  foreign  vessels  to 
iaport  it  at  all  times,  which  they  cannot  now  do. 

During  the  qaarler  ending  October  I,  no  less  aquantity  than  1,130,983 
ton*  7  cwti  of  coal  has  been  entered  at  the  Coal  Exchange  as  having  been 
conveyed  to  the  metropolia  either  by  rail,  sea,  or  canal.  Of  this  immense 
toonace,  which  shows  a  great  increase  upon  the  corresponding  quarter 
of  1869,  871, 21S  tons  were  seaborne,  264,195  tons  2  cwt»  by  railway, 
and  4,272  tons  5  cwts  by  canal.  Of  the  seaborne,  308,533  tons  were 
from  Newcastle;  252,739  tonafrom  Sunderland;  and  179,425  toes  from 
Hartlepool.  Of  the  railways,  the  North-Western  carried  153,893  tons 
4  cwt«;  the  Great  Northern,  85,547  tons  12  cwts  ;  the  Eastern  Counties, 
fO,U9  tons  1  cwt;  the  Midland,  16,069  tons;  the  Great  Western,  13,647 
tooa ;  the  South-Western,  4,476  tons  6  cwts ;  the  Soutb-Eastern,  3,612 
toiu  19  cwts;  the  Hertford,  Loton,  and  Dunstable,  1,153  tons  12  cwts; 
aod  the  London,  Tilbury,  Sec,  545  tons.  The  total  supply  to  the  me'ro- 
polii  from  all  aourcei  durinn  the  present  year  has  beeu  3,687,319  tons 
14  cwts;  of  which  2,663,565  tons  were  imported,  and  the  rest  carried 
bj  the  respective  railway  companies  nameJ.  The  increase  of  imported 
coal  daring  the  nine  months  of  the  present  year  has  been  286,436  tona  ; 
by  railway,  63,717  tons;  and  by  canal,  557i  tons. 

The  total  quantity  of  coal  and  coke  eiported  from  the  various  coal- 
perta  of  the  United  Kingdom  during  the  month  of  September  was  coal 
tSl,2ii6  tons,  and  of  coke  23,146  tons.  Of  this  quantity,  which  shows 
a  alight  decrease  when  compared  with  the  returns  of  the  previous  month, 
JJtwcutle-on-Tyne  exported  184,363  tons  of  coal,  and  12,695  tons  of 
coke;  Shields,  4,441  tons  of  coal,  and  216  tons  of  coke;  BIyth,  9,735 
teas  of  coals  :  Sonderland,  103,653  tons  of  coal,  and  1,169  tons  of  coke  ; 
Hartlepool  and  Wast  Hartlepool,  66,057  tona  of  cna),  and  4,194  tons  of 
fokei  Middiesb'.rou^h,  12,763  tooa  of  coal,  and  1,4S4  tons  of  coke;  FJull, 
17,460  tons  of  coal,  and  27  tona  of  coke;  Liverpool,  35,328  tons 
•C  coal,  ar,d  8iJ9  tons  of  cike;  Cardiff,  115,252  tons  of  coal, 
■ad  78  tool  of  coke  ;  Swansea,  24,695  tons  of  coal,  and  172  tons  of 
eoke;  Newport,  17,216  loos  of  coal,  and  215  tons  of  coke;  Llanelly, 
.^968  toaa  of  coal,  and  l,70i  tons  of  coke ;  Glasgow,  3,680  tona  of  coal, 
•od  32fi  tons  of  coke  ;  Alloa,  3,398  tona  of  coal ;  Cbarleatown,  2,707  tona 
of  coal ;  Troon,  7.681  tons  of  coal ;  Ardrosssn,  7,486  tons  of  coal ;  and 
St  David's,  5,440  tons  of  coil.  The  total  quantity  of  coal  and  coke 
ahippcd  during  the  month  to  London  and  other  porta  in  the  United 
Kingdom  waa  of  coal  850,551  tons,  and  of  coke  4,719.  Of  this  quantity, 
which  is  greater  than  that  shipped  during  the  preceding  month,  Newcattle 
shipped  193,2&5  tons  of  coal,  and  647  tons  of  coke;  BIyth,  9,253  tons 
of  coal ;  Sunderland,  136,298  tons  of  coal ;  Seabam  Harbour,  64,3UO 
tons  of  coal;  Hartlepool  and  West  Harlepool,  116,870  tons  of  coal,  and 
95  tons  of  eoke  ;  MidJIesborough,  16,844  ton<  of  coal,  and  110  tons  of 
coke:  G^ole,  6,08<4  tons  of  coal ;  Troon,  6M,50<rtons  of  coal;  Swansea, 
14,449  tons  of  coal,  and  6,oS2  tons  of  coke;  Uanelly,  24,608  tons  of 
coal ;  Cardiff,  67.5<J3  tons  of  ceal,  and  1,224  tons  of  coke  ;  Ardrossan, 
6,601  tons  of  coal ;  Newport,  64,549  tons  of  coal,  and  199  tona  of  coke ; 
Maryport,  33,114  tooa  of  coal:  Whitehaven,  14,261  tons  of  coal,  and 
10,1  tona  of  cikt;  and  CkarlestowD.  5,663  tons  of  coal.  The  number  of 
Tctaals,  British  aod  foreign,  aogaged  in  the  coal  trade  during  the  month 
was  7,055,  of  which  4,719  were  engaged  in  the  home,  aod  2,336  in  the 
OTcr-sca  coal  trade. 

Ao  account  of  the  amount  of  bank  notes  authorised  by  law  to  be  Issued 
by  the  several  banka  of  isaus  in  Ireland,  and  the  average  amount  of  bank 
•otes  in  circulation,  and  of  coin  held,  dnriog  the  four  waaka  toding 
Saturday,  the  22nd  day  of  September,  I860  ;— 
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COTTON. 


Kew  YoEK.  September  26. 

COMPARATIVE  STATEMENT 

Or  Receipts,  Exports,  and  Stocks  of  CottoSi 


Vew  Orleans,  on Sept.  15 

Mobilo 15 

Floriila 15 

Texas  ....1 13 

Savannah    21 


Charleston 

Sept.  21 

Korth  Carolina  

Virginia     

...........!:...  22 

New  York   

Other  Ports 

25 

22 

On  hand  in  the  ports  on  September  1  

Received  at  the  ports  since  ditto    

Exported  to  Great  IJritain  since  ditto   

Exported  to  France  since  ditto    

Exported  to  the  Korth  of  Europe  since  ditto  

Exported  to  other  loreign  ports  since  ditto 

Total  exported  te  foreign  conntries  since  ditto    .. 

Stock  on  hand  at  above  dates,  and  on  shipboard 

at  these  ports  


isao-i 


18.5!)-«0 1  Increase  D'creaee 


bales 

220750 

89976 

16413 

544Sl 

7331 

28:6i 

25470( 


bales 
140174 
93539 
34871 

9288 

1826 

504 

45989; 


bales  I 

80576; 

1437 


2372 


boles 


18453 

3845 

688 

20519 


2432G8'    155120       93143 


Stock  of  Cottok  in  Interiob  Towns. 
(Not  included  in  receipts ) 

1860  1859 

bales  bales 

At  latest  corresponding  dates 23329  21675 

COTTON  TAKEN  FOE  CONSXTMPTION  IN  THE  UNITED  STATES 
From  Sept.  1  to  the  above  dates. 


186 
bales 

;;; 

26470 
248263 

0.1 

1859-60 

Stock  on  hand  Sept  1 

bales 

220750 
99976 

320726 

273738 
46983 

balea 

45989 
15S12C 

bales 
140174 

Received  since 

98539 

Total  sapply    

238713 

Deduct  shipments    

Deduct  stock  lelt  on  hand 

consumption 

201109 
37604 

Leaves  for  American 

Freight  to  Liverpool,  7-32dper  lb.— Exchanire,  109}  to  imi. 
VE38EL3  Loading  in  the  United  States. 


Ports. 

For  OL  Britain 

For  France. 

For  other  Ports. 

At  New  Orleans 

Mobile    

...sept.  15 

12 
1 

"i 

3 

2 

29 

6 

1 

"9 

4 

16 

Galveston 

.  ....       16 

Savannah  

...:..::::  2? 

3 

Charleston 

New  York 

21 

25 

1 

66 

Total  

48 
31 

16 
16 

74 

Same  time  1859   

101 

Under  a  continued  moderately  active  demand  during  the  past 
three  days  the  market  has  assumed  a  buoyant  tone,  and  previous 
r.ites  are  supported.  The  reported  sales  since  our  last  amount  to 
7,000  bales,  the  market  being  firm  yesterday,  with  less  offering  at 
the  close.    We  quote  : — 

Naw  YouK  Classificatioh. 


UpUnd. 


Florida. 


Mobile. 


Kew  Orleans 
and  Texas. 


Ordinary  7  7  

Good  ordinary...  81  8J  81 

MlddUDK  10|  10{  lOr 

Good  middling...  ll|  12  12 

MiddlinKfalr 12i  125  12i. 

The  arrivals  have  been  from  Texas,  497  bales ;  New  Orleans, 
1,122;  Mobile,  371;  Georgia,  1,540 ;  South  Carolina,  770 ;  North 
Carolina,  19  ;  Baltimore,  4 — total,  4,323  bales.  Total  import  since 
1st  inst.,  l.'>,891  bales. 

New  Yobk,  Sept.  29. — There  continues  a  steady  fair  demand 
for  this  staple,  and  the  buoyant  tone  previously  mentioned  is  still 
apparent.  The  sales  for  the  three  days  aggregate  7,300  bales, 
including  1,130  good  middling,  in  transit  from  New  Orleans  to 
Liverpool,  with  ll-16d  freight,  supposed  at  11 J  cents.  The 
market  closed  firmly  yesterday,  with  a  fair  inquiry. 

LIVERPOOL  MARKET.-OciOBaa  12. 
PJltCF.8  CURRENT.  


Upland  

New  Orleans 

Pemamboco 

BfypUaa  

Surat  and  Madras  , 


Ord. 


per  lb 
41 

A 


11 


Hid. 


Fair. 


Good 
Fair. 


Good. 


Fine. 


'-Same  period  1M9^ 
Ord.  I  Mid.  I  Fair. 


6  S-16 
8 


jl 


per  lb 
7» 

I 
8 
4} 


per  Ibper  lb 

» 

i 


Ui'pcr  lb 


Wbol*  hnport, 
Jan.  I  to  Oct  11. 
1»M     I     1659 


kales 


tmotvt  I  »o;o<l 


tsvoan,  ExroaT*.  Uokanvnax. 


U 


per  lb  per  lb 


!! 


Oonaonvtlon, 
Jan.  1  l«J)ct  IL^ 
I860     I      UM 


IVtmo   I   17820T0 


Expoita, 

Jan.  1  to  Oct  II. 

"  1860      I   ■  1859 

bales      I     bales 

4«g«80    I    M7020 


Compatad  Stock, 

Oct  11. 
18*0      I     18t» 
bale*  balea 

78M40    I    SMMO 


The  animated  denuuid  for  cotton  noticed  in  our  laat  has 
continued,  thoush  with  less  intensity,  during  the  past  weak.  The 
trailc  have  bouglit  fnsciy,  and  the  business  done  by  exporters  and 
»p(jculitors  has  be<;u  large.  The  import,  excepting  of  Surat,  ha« 
he«rn  trifling,  and  again  a  large  reduction  of  stock  has  taken  place. 
Prices  of  all  qittlities  of  American  slowly  advance,  and  some  of 
our  qtiotations  have  been  raised  1-IUd  per  lb.  Egyptian  are  fully 
more  saleable.  Urazil  have  partially  advanced  ^il  per  lb.  East 
India  must  be  quoted  id  per  Ih  dearer.  The  sales  to-day  are 
10,eoO  bales.  The  market  is  firm.  The  roi>ortcd  export  amounts 
to  18,490  bales,  consisting  of  6,140  Amecican,  270  Urazil,  and 
12,080  East  India 
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TO  READERS  AND  OORRESPOJIDENTS. 

Coaimuulcitiom  muit  tw  uthcaticttetl  by  the  n«me  of  ike  wiiter. 

Erbatum.— In  our  U't  Uiue,  in  the  advertissinent  of  the  Atlantic  axd 
Rkxat  Western  Railway,  la^t  page,  the  parajfraph  oommeucirg 
••  The  differiriK  Uw«  of  the  SUtes  uf  New  York,"  &c  ,  for  "length  68 
mile*,"  read  "  length  48  mile*." 


^rtif 


3$anluiiS' 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Cazettf.i 

Alt  A'."C«rxT,  pimoont  to  the  Act  7th  •nd  sili  Victnrla.  cap.  SJ,  for  the  wceu  ending 

ou  Wcdnci-day.  the  10th  day  of  Ocober,  16C0. 

ISSIjK  DEI'AKTllENl. 

£  £ 

...    1'3,1W,2 J5    CoTCTirocnt  Debt  Jl,015  1(X) 

j  Other  Securities  3,459.fKK) 

Cold  Coin  and  UiUlion 14,68;,'.'ii 

Silver  Uullion  


Notes  iMDcd 


BANKlKa  DEPARTMENT. 

i!  e 

Froprieton' Capital  l«,5.^3,00(i  |  Ck)vemmcnt.Securitice(indad- 

Keit   3,083.017  I     ing  Dead  Weight  Annuity)      9.6G3.460 

I'nbllc  Deposits  (including  Ex.  j  Other  Securities  19,582,59.^ 

eheqner,     Savings     Banlts  [Notes 7.808.950 

Coniinissioners  ot  Nati<>n&l  -  Gold  and  Silver  Coin 73S,3^8 

Debt,  and  Dividend AccounU      R  oS3  944 

Other  DeiKjsiu 12,813,771 

Seven  Day  and  olfier  UUIs 759,631 


37,793,363  37,793,303 

Dated  the  11th  October,  1800.  M.  MARSHALL,  Chief  Cashier. 

THE  OLD  FORM. 

The  aboTe  Rank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result: — 


Liabilities. 
Clrcnlstion    (Including  Bank 

pout  lilllB) 82.112,9.36 

Public  Deposits  6,S8:),944 

Private  Deposits 12,813,771 


Assets.  £ 

Securities 29,108,055 

Coin  and  Bullion 13,425,613 


„    ^  41.510,651  44,593,668 

The  balance  ot  Assets  shove  Liabilities  being  3,083,01 71,  as  stated  in  the  aoove 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last,  weelt, 
exhibit — 

A  DECKEASE  of  Circnlatlon  cf   £643,671 

A  DKCBEiss  of  Pubhc  Deposits  of  248,081 

An  ixcBEiSEof  Other  Deposits  of  807,222 

No  change  In  the  amount  of  Government  Securities. 

A  i>KCREA8£  of  Other  Secnrities  of 362,626 

A  DECREASE  of  Bullion  of 443,475 

A  DECRBAHE  of  Rest  of 72L671 

An  INCREASE  of  Reserve  of 156.155 

The  present  Bank  returns  are  not  so  unfavourable  as 
might  have  been  anticipated,  but  it  is  evident  that  some  of 
the  l,51C,308i  notes  which  were  drawn  last  week  from  the 
reserve,  and  which  increased  the  circulation  1,211,985/, 
have  found  their  way  back  again  in  the  present  return  in 
the  shape  of  other  deposits,  which  have  increased  807,222/, 
and  have  helped,  with  the  decrease  in  the  bullion  of 
443,475/,  lo  decrease  the  circulation  as  compared  with  last 
week  643,671/.  The  decrease  in  the  Government  deposits 
is  248,081/,  in  the  other  securities  362,626/,  and  in  the  rest 
7il,J71/,  which  latter  arises  from  the  payment  of  the  divi- 
dends on  Bank  stock.  The  increase  in  the  reserve  is 
156,155/.  On  the  whole,  therefore,  theposition  of  the  Bank 
wnot  much  weakened;  but  the  last  bullion  transactions  of 
the  present  week  do  not  appear  in  the  present  return. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
WKchanges,  during  a  period  of  four  years,  corresponding  with 
ta«  prwent  date,  as  well  as  ten  years  back,  viz.,  in  1850  :— 
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In  1850.  money  wu  euy  at  2  per  cent.  The  CommU- 
sioners  of  the  National  Debt  had  a  surplus  of  860,000/  to 
invest.  Advices  from  America  reprcaented  enormous 
BpeculalionB  in  railway  securities  as  going  on.  The  Trea- 
sury Note*  of  the  United  States  outstanding  at  that  time 
amounted  only  to  266,839  dels. 


In  1857,  the  great  panic  had  set  in  in  the  United  States 
and  on  the  Continent.  There  was  an  extraordinary  pressure 
for  monej-,  the  value  of  which  was  rising  in  every  market. 
The  Bank  of  France  had  fixed  their  rate  of  discount  at  Ci. 
while  the  Bank  of  England  on  the  12th  announced  an  ad- 
vance from  6  to  7  per  cent.  Consols  had  fallen  to  88. 
being  2  or  3  per  cent,  below  the  price  at  which  they  stood 
during  the  gloomiest  period  of  the  ensuing  crisis  ;  but  the 
public  were  absorbing  stock  with  avidity.  The  sien-e  of 
Delhi  was  dragging  on,  and  the  British  in  Lucknow  were 
still  unrelieve(i.  General  Havelock  meeting  with  obstacles 
insuperable  save  by  time. 

In  1858,  the  position  of  affairs  was  strikingly  altered. 
The  dictation  assumed  by  Franee  towards  Portugal  attracted 
attention,  but  did  not  prevent  Consols  touching  98.J.  The 
Turkish  6  per  Cent.  Bonds  of  1854  were  quoted  94  ex  div., 
and  the  loan  of  1858,  issued  at  80,  1  promt  The  bullion  i.-i 
the  Bank  was  verging  on  the  highest  point  of  the  year, 
although  some  remittances  of  gold  were  being  made  to  Con- 
stantinople on  account  of  the  loan.  The  payments  on  the 
Indian  Debenture  loan  w^ere  in  progress,  but  seemed  to  have 
but  little  effect  on  the  money  market.  On  the  Continent, 
however,  money  was  becoming  dearer  in  consequence  of 
the  endeavours  of  the  Bank  of  Vienna  to  attract  specie. 

In  1859,  the  rate  of  money  was  2^^  per  cent.,  and  was 
very  abundant.  The  principal  feature  was  the  great  rise  in 
the  Indian  loan,  which  was  quoted  at  ]02i,  or  5^  per  cent, 
premium.  The  public  watched  the  events  in  Italy  with 
intense  anxiety,  the  settlement  of  the  "Roman  Question" 
being  then,  as  now,  the  great  difficulty. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  a  deficiency  of 
4,344,712/;  in  1857,  a  deficiency  of  12,731,754/;  in  1858, 
a  deficiency  of  248,343/;  and  in  1859,  a  deficiency  of 
6,098,303/.     In  1860,  the  deficiency  is  6,708,824/, 

Discount  and  Money  Market.— The  infiications  of  an 
active  demand  for  money  which  wo  noticed  last  week,  have 
been  fully  borne  out  by  the  demand  which  has  actually  taken 
place,  coupled  with  bullion  operations  of  a  very  extensive 
character,  and  which,  if  continued,  must  infallibly  lead  to  a 
rise  in  the  rate  of  discount  by  the  Bank  of  England,  and,  we 
may  add,  by  the  Bank  of  France  also. 

The  transactions  to  which  we  allude  are — 
First.  The  withdrawal  of  a  considerable  sura  in  gold  from 
this  country  by  the  Bank  of  IMadrid  for    the  purpose  <rf 
being  coined  in  Spain. 

Secondly.  The  purchase  of  a  large  quantity  of  the  silver 
by  the  Tasmanian  by  the  Discount  Bank  of  Paris  for  the 
purpose  of  being  sent  to  China,   partly  to  pay  the  French  T 
troops  there,  and  partly  for  the  purpose  of  establishing  a 
branch  of  the  Discount  Bank  at  Shanghai. 

It  may  be  asked,  how  is  this  bullion  paid  for?     The  Ban 
of  Madrid  have  been  collecting,  and  so  has  the  Discoui 
Bank  of  Paris,  bills  on  England,  which  have  been  lraii»- 
mitted  here  for  discount,   and  the  proceeds  have  been  sent 
to  Spain  and  France  in  the  manner  described. 

The  Moniteur  publishes   the   usual  monthly  return  of  the  1 
Bank  of  France,  which  shows  the  following  results  as  com- 
pared with  the  August  return  : — 

IKCRIASE.  £ 

Bills  discounted   1,160,000 

Advances  93,333 

banknotes 36,000 

Decrease.  £ 

Cash  in  hand    2,840,000 

Treasury  balance 632,000 

t^'urretit  accounts 1,140,000 

It  is  obvious,  therefore,  that  the  bullion  in  the  Banks  of 
England  and  France  has  diminished  4.000,000/,  and,  as  we 
before  observed,  if  this  drain  continue,  both  Banks  will  have 
to  raise  the  rate  of  discount. 

Money  has  during  the  week  been  in  active  demand,  the 
great  bulk  of  transactions  being  at  4  per  cent.  We  may 
observe  that  it  is  very  probable  the  French  Government  has 
and  will  require  bullion  for  her  troops  in  Home,  Syria,  and 
China,  and  it  is  very  probable  more  will  leave  this  country  ; 
for  the  Bank  of  France,  when  bullion  is  required,  purchases 
it  even  at  a  loss,  and  we  believe  the  present  operation  of 
sending  bullion  from  this  country  entails  a  loss  of  at  least 
\  per  cent. 

Many  are  of  opinion  that  the  Bank  of  England  ou^ht 
immediately  to  raise  the  rate  of   discount,  and   it  is  not 
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improbable  that  the  Bank  will  do  so  next  week,  should  any 
bills  of  an  exceptional  nature  present  themselves ;  but  we 
understand  that  the  bills  sent  from  Madrid  are  not  of  this 
nature,  and  there  is  no  doubt  England  is  indebted  to  Spaiu 
for  grain  to  a  considerable  amount. 

When   we   consider  that   large   shipments   of  com   and 
cotton  are  coming  forward  from  America,  -whick  will  in  all 
DFobability  prevent  the  transmission  of  bullion  from  America 
to  this  countrj',  it  remains  to  be  seen  whether  the  supplies 
from  Australia  will  be  adequate  to  meet  the  demand  for  bul- 
lion which  is  evidently  springing  up  on  the  Continent.     If 
not,  any  witlidrawal  from  the  Bank  of  England  will  be  met 
by  an  advance  of  the  rate  of  discount,  and  thereupon  it  is 
probable  that  the  rate  money  will  advance  rather  than  de- 
cline for  the  present.     There  has  been  an  active  demand  for 
■count  both  in  Lombard  street  and  the  Bank  to-day  at  4 
;■  cent.,  and  money  in  the  Stock  Exchange  is  3^  to  4  per 
:it.  on  Government  securities. 

EsGLisH  Fu.NDS. — The  English  funds  have  receded  fully 
iier  cent,  this  week,  the  extreme  prices  for  money  having 
„ccn  93|  and  92J,  and  for  November  account  93^  and  93. 
'  The  settlement  of  the  account,  which  took  place  yesterday, 
has  passed  otf  satisfactorily ;  the  rate  of  continuation  from 
account  to  account  has  been  3-16  to  i  per  cent.,  or  between 
3  and  3f  per  cent.     AVe  believe  that  bankers  would  have 
continued  large  amounts  of  stock  iu  the  Stock  Exchange 
from  account  to  account  at  3  per  cent,  but  were  not  inclined 
to  give  more.     There  was  evidently  an  increased  amount  of 
stock  for  the  settlement  of  the  account,  and  considerable 
amounts  were  borrowed  of  the  Bank  of  England  for  a  few 
days  at  4  per  cent.     The  dividends  are  payable  to-morrow, 
which  may   give    temporary   ease ;    but  it    is  very    pro- 
bable the   Bank  will  have  to  make  advances  to  the  Go- 
vernment   on    deficiency   bills,    and   if   so,   the   dividends 
will  not  produce  any  material  alteration.     The  books  at 
the  Bank  are  now  open  for  the  private  transfer  of  Reduced 
and   New  3   per  Cents ,  which  close  91i   f ;    Exchequer 
bills,  par  to  33  pm.     The  last  price  of  Consols  is  92J  |  for 
money,  and  93  to  J  for  the  November  account.     It  must  be 
borne  in  mind  that  t'.ie   heaviness  in  Consols  is  in  some  de- 
gree attributable  to  the  exchanges  which  have  taken  place 
from  Consols  to   other   securities   bearing  a  higher  rate  of 
interest,  under  the  provisions  of   the  Act  passed  the  last 
session. 

Foreign  Fu?>ds. — The  transactions  in  foreign  funds  have 
been  but  limited.  French  3  per  Cents,  have  been  as  low  aa 
68.50,  and  close  this  afternoon  at  69.15.  Sardinian  and 
Spanish  Bonds  have  been  rather  firm.  Turkish  Bonds  have 
been  comparatively  steady,  and  in  all  others  but  little  vari- 
ation has  occurred. 

Subjomed  is  our  usual  list  of  the  highest  and  lowest  prices 
•f  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 


Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day  : — 
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Railways. — The  railway  market  has  been  remarkably 
well  supported  considering  the  depression  in  Consols.  .Mid- 
land stock  has  been  done  as  high  as  133 ;  Lancashire  and 
Yorkshire  119,  but  have  since  become  flatter.  There  is 
eridently  an  active  speculation  for  the  rise  going  on  in  these 
I  stocks. 
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Bullion. — We  subjoin  Messrs  Pixley,  Abell,  and  Lang- 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also  those  in  India  Government 
loan  notes : — 

Gold. — The  arrivals  since  tlie  date  of  our  last  circular  (4th 
October)  comprise  only  the  City  of  Washington,  from  New  York, 
with  3,000/,  and  tlic  Norfolk,  from  Melbourne,  with  141,000/.  The 
specie  per  Asia,  from  New  York,  4'2,000?,  did  not  come  to  Lon- 
don, being  probably  on  French  account.  The  above  amounts  have 
been  quite  inadequate  to  fulfil  the  orders  for  export,  and  during 
the  past  tliree  days  about  600,000/  in  bar  gold  lias  been  withdrawn 
from  the  Bank  :  the  gold  per  Norfolk,  which  was  deliverable  this 
day,  h.is  also  been  sent  away.  The  demand  is  still  active,  and  any 
arrivals  that  may  come  to  hand  will  also  be  taken  for  the  Con- 
tinent. The  Tyne  takes  9,800/  to  the  Brazils,  and  the  Ellora 
6,000/  to  Bombay.  The  Orwell,  with  ]51,,'')00/,  and  the  Red 
Jacket,  with  152,000/,  may  be  now  considered  as  fully  due  from 
Australia,  and  the  incoming  mail  will  doubtless  bring  intelligence 
of  other  vessels  having  sailed  with  gold  for  England. 

.Silver. — The  bar  silver  ex  Tasmanian  has  been  sold  at  61  ^d  per 
oz  standard.  The  demand  is  not  very  active,  and  although  we  hear 
of  61Jd  per  oz  having  been  obtained,  it  was  but  for  a  small 
amount,  in  time  for  shipment  yesterday  by  the  overland  steamer, 
which  vessel  takes  out  55,400/ in  silver,  all  of  which  is  for  Bombay. 
The  Tyne  takes  1 4,000/  silver  to  the  Brazils. 

Mexican  dollars. — The  dollars  ex  Tasmanian  were  only  de- 
livered to  the  consignees  yesterday.  We  quote  the  price  at  62d  per 
oz,  but  there  is  not  much  doing,  nearly  all  the  dollars  on  the 
market  having  been  disposed  of. 

Exchange  on  India  remains  unaltered.  Banks'  60  days'  sight 
drafts  on  Bombay  and  Calcutta  arc  Is  lljd  to  2s.  The  same  on 
Madras,  Is  lljd.     Bills  with  documents,  Is  lid  to  Is  lljd. 

India  (Government  loan  notes  are  rather  better.  We  quote  5  per 
Cents  96.1,  and  5  J  per  Cents  102j,  but  at  these  prices  there  are  not 
many  transactions. 

Quotations  for  Bullion. — Gold— Bar  gold,  77s  9Jd  per  oz  std  ; 
bar  gold,  tine,  778  Ojd  per  oz  std  ;  bar  gold  refmable,  773  lid  per  oz 
std ;  Spanish  doubloons,  76s  3d  to  76s  6d  per  oz,  last  price  ; 
South  American  doubloons,  749  6d  per  oz,  last  price; 
United  States  gold  coin,  76s  3Jd  per  oz,  last  price.  Silver— Bar 
•ilver,  flg  l|d  to  5s  1  Jd  per  oz  std,  last  price  ;  bar  silver,  contain- 
ing 5  grggold,  58  IJd  per  oz  std,  last  price;  fine  cake  silver, 
5R6}d  pcroz,  last  price  ;  Mexican  dollars,  5s  IJd  to  5s  2d  per  oz  ; 
Spanish  dollars  (Carolus),  6a  2d  per  oz,  last  price. 

Failures,  &c. — At  a  meeting  of  the  creditors  of  Messrs 
William  Archer  and  Son,  corn  and  flour  factors,  of  Upper 
Thames  streal,  Mr  Coleman,  of  the  firm  of  Coleman,  Tur- 
quand,  Youngs,  and  Co.,  accountants,  submitted  a  statement 
by  which  it  appeared  thiit  the  liabilities  amounted  to 
35,687/  8s  lid,  assets  to  11,918/  lOs  lid.  The  estate 
showed  a  surplus  in  December,  1856,  of  about  10,300/,  but 
the  operations  of  the  firm  (which  have  included  contracts 
with  workhouses)  since  that  period  have  resulted  in  extensive 
losses.  Jlr  Archer  entertained  the  idea  very  recently,  how- 
ever, that  he  was  worth  30,000/.  In  the  item  of  34,925/, 
representing  tiie  amount  due  to  creditors  unsecured,  is  in- 
cluded 11,000/  of  accommodation  bills  between  Mr  Archer 
and  Mr  Nokes,  of  Essex.  Bankruptcy  proceedings  have 
already  been  initiated  by  one  of  the  creditors.  The  estate 
shows  little  more  than  8«  in  the  pound,  and  it  was  resolved 
to  accept  a  composition  of  this  amount,  payable  as  follows  : 
— 2s  6dat  once,  28  6d  in  February,  Is  6d  in  April,  and  Is  6d 
in  June,  the  last  to  be  secured. 
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The  meeting  of  tlie  creditors  of  Mr  T.  Nokes,  miller  and 
corn  merchant,  of  AN'ost  Thorrock  Mills,  Essex  (the  person 
aboTO  referred  to),  was  also  iield.  The  balance  sheet  read 
by  Mr  Coleman,  the  accountant,  states  the  liabilities  at 
18,0ol/,  and  the  assets  at  5,090/.  It  was  resolved  to  accept 
Cs  in  the  pound,  payable  in  instalments  extending  over  12 
months,  the  last  to  be  secured. 

In  the  Bankruptcy  Court  took  place  the  first  sitting  for  the 
proof  of  debts  and  choice  of  assignees  in  the  case  of  Messrs 
Smith  and  Sinclair,  linen  factors.  Mr  M'Kewan,  of  the 
London  and  County  Bank,  was  chosen  assignee. 

There  was  also  an  examination  meeting  under  the  second 
bankruptcy  of  Mr  Frank  Castelli,  commission  merchant,  of 
Bury  court,  whose  liabilities  are  estimated  at  25,000/,  whilst 
the  assets  are  merely  nominal.  Losses  to  the  extent  of 
13,343/  have  been  incurred  through  speculations  in  the 
Stock  Exchange.  An  adjournment  was  ordered  until  the 
15th  November. 

Messrs  Lambichi,  Brothers,  of  Manchester,  have  stopped 
payment  for  25,000/.  The  firm  had  been  established  17 
years. 

At  a  meeting  of  creditors  of  Messrs  Soiiano,  Brothers,  and 
Co..  of  Manchester,  tlie  liabilities  were  stated  at  G0,000?. 
Information  from  Constantinople  and  Persia  being  neces- 
sary to  enable  an  estimate  of  the  assets  to  be  formed,  a  com- 
mittee of  three  creditors  was  appointed  to  investigate  and 
report. 

Bill  forgeries  to  the  extent  of  about  1,000/  have  just  been 
discovered.  The  name  forged  is  that  of  Mr  Clement  Dresser, 
a  respectable  wool  merchant,  of  Basinghall  street. 

It  is  reported  from  Havana  that  a  president  or  director  of 
one  of  the  bankir.g  institutions  at  that  port  has  recently 
absconded  with  240,000/. 

In  the  Bankruptcy  Court,  two  petitions  for  winding  up  the 
General  Discount  Company  (Limited)  have  been  dismissed. 

Miscellaneous. — We  understand  that  a  sample  bale  of 
Australian  cotton  Las  been  recently  received  in  the  London 
docks,  the  produce  of  the  lands  of  Mr  A.  E.  Hickey,  which 
has  been  valued  both  by  the  brokers  m  Liverpool  and  by 
Mr  Bazley,  M.P.,  at  Is  Gd  per  lb.  Mr  Hickey,  who  is  the 
promoter  and  a  director  of  a  new  Australian  Cotton  Com- 
pany, has  already  produced  a  paper  on  the  relative  advan- 
tages of  Australia  as  a  cotton  field,  as  compared  with  the 
United  States,  to  which  country  he  went  expressly  to  in- 
spect the  cotton  plantations.  In  this  paper  he  maintains 
that  Australia  will,  before  many  years  are  past,  render 
England  imlependent  of  the  L^nited  States  for  her  supplies 
of  raw  cotton. 

There  is  a  project  afloat  for  the  formation  of  a  "  London 
and  Southwark  Bank,"  but  it  seems  to  be  as  yet  immature. 
The  capital  is  fixed  at  one  million  sterling,  and  the  idea  is  at 
present  entertained  of  taking  advantage  of  the  Limited 
Liability  Act. 

Mr  Ilaslewood  has  issued  a  circular  to  the  holders  of 
bonds  of  the  Camden  and  Amoy  Railroad  and  Delaware 
and  Raritan  Canal  Companies,  inviting  them  to  extend  the 
time  of  payment  of  their  bonds,  which  fall  due  in  1864. 
The  term»  offered  are  as  follows : — ^The  present  Five  per 
Cent.  Bonds  to  bear  interest  from  1st  August  last  at  the  rate 
of  C  per  cent,  per  anuum,  and  to  have  a  bonus  of  one  per 
cent,  in  new  Six  per  Cent.  Bonds.  The  present  Six  per 
Cent.  Bonds  to  have  a  bonus  of  5  per  cent,  in  new  Six  per 
Cent.  Bonds.  The  holders  of  both  descriptions  will  retain 
their  present  bonds  (with  new  coupons),  and  consequently 
their  present  mortgage  security.  An  accumulative  sinking 
fund,  at  the  rate  of  3  per  cent,  per  annum,  to  be  applied 
h»lf-y«ttly  in  the  absorption  of  the  new  and  extended  bonds 
inditcriminatcly,  and  which  will  buy  up  the  whole  amount 
within  20  years.  These  bonds  rank  high  amongst  American 
railway  securities,  the  dividends  on  them  having  been  met 
with  punctuality  during  a  period  of  about  six  and  twenty 
yean.  A  high  dividend  is  also  paid  on  the  ordinary  stock 
of  tke  Company.  The  railway  referred  to  carries  the 
traffic  between  New  York  and  Philadelphia. 

The  whole  of  the  debenturee,  viz.,  200,000/,  offered  by 
the  Government  of  the  Cape  of  Good  Hope  have  been 
tendered  for  and  allotted  at  prices  rarjing  from  par  to  G  per 
cent,  premium,  witli  the  exception  of  o  lew  of  the  twenty  years' 
bonds,  for  which  there  were  not  a  sufficient  number  of 
applicants.  The  entire  amount  is  to  be  paid  into  iho  Bank 
of  England  on  the  15th  iust. 


Advices  received  from  Alexandria  mention  that  Mr 
Pasquali  has  resigned  his  oflUce  as  one  of  the  managers  of 
the  Bank  of  Egypt.  This  was  in  consequence  of  a  request 
of  the  Board  of  Directors  adopted  after  their  investigations 
into  the  particulars  of  the  recent  financial  dispute  between 
the  Bank  and  the  late  II  Hami  Pasha.  The  entire  circum- 
stances connected  with  that  dispute  continued  to  attract 
much  attention  in  mercantile  circles,  and  active  recrimina- 
tions were  passing  between  Messrs  Oppenheim,  the  agents 
of  the  Pasha,  and  the  officers  of  the  Bank,  which  were 
likely  to  prove  disagreeable  to  both  parties. 

With  reference  to  the  market  for  American  securities, 
Mr  E.  F.  Satterthwaite  reports  as  follows  : — 

There  continues  to  be  an  active  market  in  London  for  American 
securities,  especially  for  i-ailroad  stocks  and  bonds.  Illinois  shares 
advanced  to  ItJ  discount,  but  have  declmed  to  19  discount.  Op- 
tions of  1861  come  in  for  sale  pretty  freely  at  4§  to  4J.  Erie 
shares  had  a  sudden  start  to  43,  but  have  given  way  again,  elosin" 
40J  to  41  i.  The  demand  for  railroad  bonds  has  extended  to  Illi- 
nois Central,  Michigan  Central,  and  New  York  Central ;  also  to 
the  various  issues  of  Erie  bonds. 

At  a  general  meeting  of  the  shareholders  of  the 
Banque  General  Suisse  at  Geneva,  on  the  24th  ult.,  the 
accounts  were  approved  and  a  dividend  declared  of 
5f  for  each  of  the  coupons  due  in  the  present  year.  The 
balance  sheet  showed  assets  amounting  to  23,000,000f  in 
investments,  producing  l,200,000f  per  annum,  irrespective 
of  the  profits  by  commissions,  &c.,  and  14,000,000f  in  shares 
of  the  Bank,  which  the  administi-ation  does  not  intend  to  put 
into  circulation  until  they  shall  have  again  reached  the 
price  at  which  they  were  issued,  and  the  recovery  of  busi- 
ness may  afford  an  occasion  for  employing  the  proceeds.  The 
Paris  branch  is  now  done  away  with. 

The  Portuguese  financial  agent,  Senhor  de  Brito,  has 
furnished  a  statement  of  the  foreign  debt  of  Portugal,  on  the 
30th  June  last,  as  follows : — 

£         s    d 

Bonds  of  1.S5.3  in  circulation 9,678,150    (>    i> 

Fund  of  1856  iu  circulation  820,300    0 

Fund  of  18r)7  in  circulation  2,143,000    0 

Fund  of  1859— Amount  authorised  and  issued 2,000,000    (' 

Total  14,641,450    0 

Old  Stock  not  yet  converted,  viz. :— Five  per  Cent,  of 
1841,  3.5,800/;  Four  per  Cent,  of  1845,  99,800';  Tlirea 
per  Cent,  of  1848,  13,720i;  Three  per  Cent,  of  18:55, 
7.W;  Five  per  Cent.  Regency,  l,900i;  Debentures, 
137/ 103 152,107  10 


Total  14,793,557  10 


Deferred  stock  in  circulation. 


556,204  14 


Amount  converted  up  to  Dec.  31,  1859  9,679,165  10 

Ditto  cancelled  and  deposited  this  day    6,590    0 


Total  converted 9,68r),755  11    0 

New  Three  per  Cent.  Bonds,  issued  from  the  Lst  Jan.  to 

tlie  ;>Oth  of  June,  1800,  No.  2,746  to  2,758  of  50/,  No. 

49,625  to  49,645  of  VMl,  No.  5,005  to  5,012  of  200/,  No. 

8,001  to  8,006  of  500/  7,360    0 

Provieional  certificates,  active   257    5 

Ditto  ditto        deferred 672    3 


8,2?J    9    1  11 

The  half-yearly  dividend  on  Bank  stock  in  course  of  pay-  li  i 
ment  amounts  to  727,G50/. 

Of  the  instalment  of  25  per  cent,  which  fell  due  o: 
Wednesday,  on  the  East  Indian  Railway  Company 
Debenture  loan  of  1,500,000/,  hardly  50,000/  remained't 
be  met,  the  bulk  having  been  paid  in  advance. 

It  is  understood  that,  with  the  exception  of  a  policy  at  tli' 
Phanix  Office,  the  renewal  premiums  on  the  fire  insurant 
of  the  premises  of  Messrs  Goodhart,  the  sugar  refiners  ;; 
Limehouse,  which  were  destroyed  on  Wednesday  evenin, 
last,    had  not   been   paid.     The   extra   period  of  15  day 
allowed  by  each  office  had,  however,  not  expired.     On   tli 
premium  being  tendered  on  Thursday  morning  the  office- 
interested,  with  the  exception  of  the  Liverpool  and  Londoi: 
refused  to  receive  it.     The  question  is  thus  raised, — what  i 
the  scope  of  the  15  days'  privilege  which  the  offices  profo 
to  give.^     According  to  general  impressions,  the  result  of  :> 
trial  at  law  will  be  that  it  has  a  definite  meaning,  and  tha; 
that  meaning  is  that  the  office.^  are  bound,  under  all  circum- 
stances, to  recognise  a  continuance  of  their  liability  duriii . 
that  period. 

A  meeting  of  the  combined  Boards  of  the  Thames  an^! 
Mersey  Marine  Insurance  Company  was  held  at  the  Londoi 
office  on  Wednesday,  when  it  was  decided  that,  m  consequence 
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of  the  successful  operations  of  the  Company  up  to  the  pre- 
sent time,  no  further  capital  is  required,  and  that  the  call  of 
21  ■which  the  prospectus  stated  would  be  made  at  the  end  of 
the  year  may  be  indefinitely  postponed,  any  action  on  the 
question  of  an  increase  of  capital  being  left  to  the  general 
meeting  in  February,  18G1. 

An  influential  meeting  of  gentlemen  interested  in  the 
welfare  of  India  was  held  yesterday  at  the  offices  of  the 
Agra  and  United  Service  Bank,  for  the  purpose  of  consider- 
ing the  best  preliminary  steps  to  be  taken  to  resist  the 
attempted  imposition  of  double  income  tax  upon  the  en- 
faced  Indian  rupee  paper.  Mr  R.  AV.  Crawford,  M.P., 
presided,  and  there  were  present  several  members  of  Parlia- 
ment, General  Pollock,  Messrs  Joseph  Somes,  John  Griffith, 
and  many  other  gentlemen  identified  with  India.  The  object 
of  the  movement  is  to  impress  upon  Government  the  im- 
policy and  injustice  of  subjecting  the  holders  to  double  tax. 
JBtress  was  laid  upon  the  tendency  which  the  impost  must 
hare  to  check  the  beneficial  flow  of  English  capital  to  India, 
and  to  its  probable  evil  effect  upon  the  negotiation  of  future 
Indian  loans,  as  well  as  upon  the  general  credit  of  the 
Indian  Government.  The  foUowing  resolution  was  unani- 
mously adopted  : — 

That  the  gentlemen  present  form  themselves  into  a  committee 
with  power  to  add  to  their  number,  for  the  purpose  of  ascertaining 
the  legal  position  of  the  holders  of  the  securities  of  the  Government 
of  India  in  reference  to  the  income  tax  question,  of  collecting  sub  • 
stnptions  towards  the  necessary  expenses  thereof,  and  of  taking 
inch  steps  as  they  may  consider  expedient  for  the  protection  of  the 
interests  concerned. 

Amongst  the  members  of  the  committee  formed  are  Baron 
I^thschild  (who,  though  not  present,  had  signified  his  cor- 
dial support  of  the  objects  of  the  meeting),  Mr  R.  W.  Craw- 
ford, M.P.,  &c.  Unless  Government  give  way,  the  question 
will  doubtless  be  taken  up  in  Parliament  at  an  early  op- 
portunity. We  understand  the  first  Cabinet  Council  is 
summoned  for  the  10th  November,  when  doubtless  this 
grave  matter  will  be  taken  into  consideration. 
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COMPARATIVE  EXCHANGES. 

The  qtiotatioa  o(  gold  at  Paria  is  about  ^  par  mille  difcount,  and  the 
iliort  txchanKC  on  Londoo  is  2i.\i  per  1/  sterling.  On  comparing  these 
rMea  with  the  Kngliah  mint  price  of  3/  1 7a  lO^d  per  ounce  for  itandard 
^old,  It  appeari  that  gold  iiat  about  the  same  price  in  Paris  and  London. 

Bjr  ad»lce«  from  Hambarg  the  price  of  gold  it  424^  per  marif,  and  the 
ittort  (xchanee  on  lx>ndoti  ii  13.3f  per  1/  sterling.  Standard  gold  at 
:he  Enijlith  Mint  ptice  is,  therefore,  rather  more  than  4-10th»  per  cent. 
learer  in  Hamlinrg  than  in  London. 

The  coarse  of  exchanite   at   New   York  on  London   for   bllla   at   60 

leys'  siijht  it  about  lO?,*  percent.,  which,  when  compared  with  the  Mint 

'ween  the  two  countriet,  ahowa  that  the  exchange  it  ihghtif  in 

of   England  ;    but,  after  miking  allowance  (or  cbarget  of  trant- 

]ori  and  differenec  of  interest,    the  present  rate  leaeea  do  profit  OB  the 

nportation  of  gold  from  the  United  States. 


Aestrian  Rnndt  ■        ..        ••        .^ 

Ditto  1869 

Brazilian  6  per  cent 

Ditto  4|  per  cent,  1859 

Ditto  5  per  cent,  last  and  Itii  .. 

Ditto  5  per  cent,  1843 

Ditto  4)  per  cent  18.18 

Ditto  41  par  cent.  1860      

Baeiios  Ayres6  per  cent        ..         .. 

Cuba  6  per  cent  

Ditto  Matanza  and  Sabanilla  7  per  cent 

Chilian  «i  per  cent       

Ditto  3  per  cent       

Dcnish  iper  cent,  1835        ..        .. 

Ditto  5  per  cent 

Dntcli  'H  per  cent,  Exchan;;e  12  gnilden 
Eqnador  New  Consolidated  .. 

Mexican  3  per  cent 

Now  Grenada,  Active  3J  yer  cent   .. 

Ditto  Deferred         

Pernvlan  4J  per  cent 

Ditto  3  per  cent  ..  ..  ., 
PortDKUese  3per  cent  1853  ..  .. 
Kuasian,  5  per  cent,  in  £  sterling  ... 

Ditto  4 i  percent 

Ditto  41  per  cent  18C0  Scrip 

Ditto  3  per  cent       

Sardinian  5  per  cent 

Spanish  3  per  cent 

Ditto  3  per  centDeferred   .. 

Ditto  Passive 

Ditto  Com.  Cert,  of  Coap.  sot  fnndad 
Swedlali  4  per  cent      ..         ..         ,. 

Turkish  S  per  cent 

Ditto  c  per  Cent.  New  Loan 
Ditto  4  per  cent  ttnarauteed        .. 
Venezuela  3  per  cent 

Ditto  1 J  per  ceat     

Dividetioi  on  the atrove  fitiial*tt  inLondon. 
Anstrian  5  per  cent,  10  Florins 

Belgian  9J  percent 

Ditt3  4|  percent 

Datca  '.^1  per  cent.  Exchange  13  gnildara 
r)itfn«  percent.  Cnrtincatas 


Amsterdam   ■'•        .. 
Ditto 

Rotterdam     .. 

Antwerp  .. 

Bnissels 

Hamburg 

Parts 

Ditto 

Marseillet 

Frrnkfort-on  tha-MaIn 

Vienna 
Trieata 
Potarsbiui    .. 

Berlin 

Madrid 

Cadli 

l.«rTiora 

Milan 

ii«noa  ..         ..         ,. 

Naples 

Falorino 

Messina 

Ltsb<« 

Oporto  ..         .. 


IKDU  EXCnAXOES.— Oiom  10. 

iaJlau  Ooreimfieat         iSaak  aA4  Cnmmerctal 


Beagal, 


Billt. 
d 


M4ays' sight.... 

—  80         —  ... 
Madraa,   «0        —        „. 

.  -       *>        - 
Beesbay,  m        — 

—  80        —        .. ,    ,      ,    , 

•Ul  draftf  ftvauanaatr  «,  Itea^  u  SaplesBbtr  8, 18M 

—  drwis  iy«  May  »,  IttO,  la  September  «,  18«0 
.*"*  wn>  aeeemtMa  anasHai  aaaiui  ixi<«a  ■ 
inwdlut  letbaastMleadiswsacaiMt 


Bills. 

d 


d 

nil 
i   0 

0    0 

1 II} 

2    0 

44*    0    a 

—    2W  M     I 

iMeMa  awl  ccaaiiusaaia  (or  India  vaiy 


0      ..—.., 


0 

» 
Ok 


COURSE  OF  EXCUAKGK. 


FRKNCH  FUMDII. 

Paria 

London 

Paris     London 

Paris 

London 

Gets 

Oct  10 

Oct  9    Oct  11 

Oct  10 

Oct  12 

r    0 

f       0 

F       C  1     f       0 

W       0 

F      0 

1  per  Celt  Bantee.  die. » 
Mareh  an*  13  Sept. 

*>80 

*•• 

W78 

-. 

95  50 

... 

per  Cant  Benlet,  die.  la 
Jnne  and  n  Dee. 

«»  10 

..e 

«*  85 

>e* 

88  75 

•  •• 

Do.  Scrip  ind  Loan  of  ia5» 

,, 

„ 

•M 

*• 

•  •a 

Bank  Shares,  dlv.  1  Jan.  i 
and  1  July  ..          .         / 

3840    0 

...        J840    0 

eta 

3840    0 

». 

Exe::si>Ee  os  Uicdcn  1  oaoli. 

»  U 

98  14 

m  J4  1 

•  •e 

24  M 

... 

24  90 

... 

24  10  • 

1134 


THE  ECONOMIST. 


[Oct.  13,  1860. 


AMKRICAN  STOCKS. 


Redoemabla, 

Oct,  li 

UaitcdStatM  (  Ttroant  Stock 

1)61 

—    Bond. 

1861 

-    Stock 

..        .. 

l867-» 

18ti8 

—    Bonda 

..        .* 

... 

—    Bond. 5  percent 

1874 

91 

Alalxnia  t  perceat    .. 



1863 

—           ^            ..        ,, 

dollars 

1866 

IllinoU  C  per  cent 

.*        •* 

1870 

KentnckT6perc«nt ., 
MurUnd  »  per  cent  .. 

. 

1808 

9i 

..     Sterllni; 

1889 

941 

Munchnwtu  5  percent 

..     Starling 

18B8 

New  Tsrk  9  per  cent  Stock  .. 

I898-60 

-    6  per  cent 

..        .. 

1860-7 

•■• 

Ohlo6  percent 

..        .. 

1888 

FaniurlTuU  S  per  cent  Stock 

... 

1884-70 

—    i  percent  Bond! 

1877 

S3 

Sooth C»n)lln«»  percent  (Palmer*.) 

.. 

1866 

TeanoHee 6 percent  Bono... 

.. 

1890 

Vlr«liila  6  par  cent  BODdj    .. 

1886 

—    *  percent 

..      Sterling 

1888 

PMUuylTaaiaD  6  pr  cnt  Rallwa/  Bonds, 

lit  mortgage 

... 

INSURANCE  COMPANIES. 


Ho.  of  '  DlTldend  | 

Price 

Bliare.. 

perannnm                      Names. 

Shares. 

Paid 

per.hare 

£ 

d     a 

d 

iOOOO  7;i4.6dtl>.;  Alliance  British  and  Foreign       .. 

100 

11     0 

0 

IG) 

10000  61  p  ct4(b.      Do.  Marine          

100 

39     0 

0 

14000 16s  Jtbonua' Atlas 

eo 

5  15 

fl 

»000  6/ p  c  *  bs]  Argus  Life 

100 

39     0 

0 

20000  7110.  prtt:  Church  of  England 

60 

3    0 

0 

4000  5(per  cent;  Clerical, Medlc»l,»General  Life.. 

100 

10    0 

0 

4000  4;  pr  share 

County          

100 

10    0 

0 

84 

..       il2t 

Crown 

60 

26  10 

0 

50000  j;pck  ba 

Eagle 

50 

5     0 

0 

■i 

10000 

51 10a  pr  ct 

EqultyandLaw 

100 

5  19  10 

10000 

SI  per  cent 

English  and  Scottish  Law  Life    . . 

50 

S    5 

0 

MWOO 

6/ per  cent 

General         

6 

All 

1000000/ 

5' per  cent 

Globe  

Stock 

100    0 

0 

99i 

S<«Of 

Wper  cent 

Greahaui  Life          

3     0 

n 

Do.       Do 

20 

20    0 

n 

lOOOOjS/ per  cent 

Guardian      

100 

50    0 

0 

Mi 
351 

1400 

61  p  c  una 

Imperial  Fire          

500 

50    0 

0 

7>00 

14a  A  bonus 

Imperial  Life           

100 

30    0 

0 

l*4«S 

8Ipc«10Jb 

Indemnity  Marine  ..         -. 

100 

SO    0 

n 

126 

MOOO 

IsMlsedbs 

Law  Kir 

100 

3  10 

0 

IOOOO 

illOs  p  ah 

Law  Life       

100 

10     0 

0 

100000 

M  per  cesti  Lueasblre 

20 

2     0 

0 

MOOO 

U 

Legal  and  General  Life 

50 

6     9 

n 

6: 

121 

Liverpool  and  London  Fire  &  Life 

20 

2     0 

0 

14000 

21' 

London         

35 

13  10 

0 

IOOOO 

9. 

Loudon  and  Provincial  Law 

50 

3  13 

6 

IOOOO 

i/psft;/b> 

Marina          

100 

18     0 

0 

IOOOO 

41 10.  pr  ct;  Medical,  Inralld,  fc  General  Life.. 

50 

3     0 

0 

7848 

4i  per  ceuti  Minerva         

30 

5     0 

0 

MOOC 

1  Ocean  Marine          

25 

5    0 

n 

6i 

IOOOO 

«»sprct    New  Equitable       

10 

1     0 

0 

.. 

M  per  cent  Pelican           

6/ p  a  *  b.  Phoenix         

iJOO  lino,  p  ct  Provident  Life        

100 

10     0 

0 

MOOOOJa                 Itock  Life 

5 

0  10 

0 

8i 

Stock 

All 

IISOO  lllps  «  ^bs 

Union 

0 

30    0 

0 

M. 

61f  percent 
1!  pr  share 

Son  Fire       

4000 

Do.  Life 

tMWO 

4(pck  bs 

United  Kingdom 

to 

6  10 

0 

•000 

«17spcent 

Universal  Life         

IM 

10    0 

n 

MOOO 

Cnirersal  Marine 

20 

2    0 

0 

2i 

" 

Wpefcbsj  VlctorULIlo 

a* 

(    0 

0 

COLONIAL  GO\'ERNMENT  SECURITTES. 


Amount  Dlv.  per 
of  Loan.  Hf-year. 


JOINT  STOCK  BANKS. 


Me.  of   Dividends 
■lurea.  peranoum 


Names. 


HMO 

IOOOO 
MOO 


MOOO  101  PC  A  ba 
I9fpr  cent 
7/  per  cent 
M  per  cent 
Wper  cent 
MMO  71  par  ceDt 
lOOWUMpr  cant 
MPOTIi  ir  cent 
HnoOjIo;  pr  cent 
*5aao8(per  cent! 
15000  5 i  per  cent' 
lMX)o|7i  percent 
10:  p  cant 
13t<  pr  ct 

tOI  pr  cent 

IMN 16/  pr  cent 
IWpr  cent 
IM  pr  eeat 
Ulpr  cant 
,«>  c*bi 
MOOO  10;  PC  AU 
l«OMllO(prcent 

SM'prceni 
lUlfttl 


Agra  anl  United  Bervtoe        ... 

Anscrslaala  

Bank  of  Egypt    ...        _       ... 

Bank  ot  London 

British  North  American.. 
Chrtd  Rk.  India.  Anstra.,  *  Ch. 
Chrt.l  Mer.  of  India, LonJ, ft  Chna 

City 

Colonial 

Commercial  of  London  .. 
F.ng.,!)cot.,k  Austral.  Chrtd... 
London  Chrtd  Bank  of  Aoatrai. 
LoMlon  an'1  County 
London  Joint  Stock 
London  and  Westminster 
National  Provincial  of  Englaad 

National 

Hew  Sonth  Wales 
Ortaatal  Bank  CorporaUoB 

Ottoman  Bank 

Provincial  of  Ireland       ..         .. 

Sonth  Australia 

Union  of  Anuralla  .. 

Union  nf  London .. 
Onltr" 


Sbarea. 


£ 
100 
40 
35 
100 
50 
30 
25 

too 

100 
100 

to 

30 
50 
60 
100 
100 
M 
M 

n 

M 

100 

15 
1* 
M 


Price 
Pftid.      pershate 


a  d 
0    0 


OOCKS. 


51 

681 
20l 

691 
871 


23} 


61  i 

9» 

621 

'^ 

8S 
2»{ 


IUindaad 
paraaooa 
■mio^pwenl 
■MMM  t  par  cast 
MMtM  I  par  aaat 


Mania. 


Ooaaaniui 
laataadWaat 


Shana. 


StCatbaitaa 


* 
Sik 
Sik 
8U 

Stk 
Hk 
Ml 


Paid. 


£ 
100 
100 

too 
:oo 
100 
100 


l-rica 
par  ataara 


-  _.      „  , .  PRICE  OF  BULLION. 

Pocalgii  Oold  bars  auadaid)  p* 

MexkandoUan _..  .  "^ 

■Uvarln  bar*  (atawlard>..„ „.„ 


IIM 


loot 


Cad 

3  17  • 
0  0  0 
0    »     11 


pr  ct 
pr  ct 
pr  ct 


2800000 


160000(,3    pr  ct 


.:.{ 


Name. 


Paid. 


!  ^ 

Canada  Government  6  per  cent  loO 

Ditto  6  per  cent  187« ino 

Ditto  6  per  cent  1879 1  Km 

Ditto  6  per  cent  1880 10  u 

Ditto  6  per  cent 

Ditto  6  per  cent  

Ditto  5  per  cent  

Ditto  Ditto  Scrip    

New  Brunswick  Government,  6  percent 


Price. 


2J  pr  ctjNew  South  Wales  Gov.  5  percent  1866. 


...  2  pr  ct 
...  m  pr  ct 
M0000I3  prct 
...  3 
...        3 


pr  ct 
pr  ct 
pr  ct 
pr  ct 


100 

100 
100 
74 
100 
100 

Ditto  ditto     5  per  cent.  1871-7C 100 

Ditto  ditto     6  per  cent,  lg88,and  upwards!  100 

Nova  Scotia  Government  6  per  cent.  Deben.  1875  ...I  100 

Quebec  City  6  per  cent.  Sterling '  100 

South  Australian  GovenLment  1878  mid  upwards  ...    100 

Victoria  Government,  6  per  cent m ,  lOO 

Ditto         ditto        6  per  c«nt..........__ 100 


1031 

loiV: 

10(i" 

99J 

iOS 


MISCELLANEOUS 


No.  of 
aharcg. 


Dividend 
perannnm. 


12500 

IOOOO  1(  13s 
20000  21 
86700 


6000 

8915 

350000 

8000 

1002925/ 

100820/ 

2500007, 


■  Sharea. 


6/  per  cent 
1;  per  cent! 
7it  pr  cent 
211  pr  cent' 
71  per  centj 
61  per  eent! 
700000l!cll  pr  cent 
7199:6il  pr  eent 
70000!2ii  6d 
20000  101  pr  eent 
830000 
100000 
50000  2s  6d 
500001 

8000012a  Cd  p  sh 
18867e|ls  3d  I 

600000|31 
3OOO0I7I  p  c  &  bs 
20000'7J  p  c  4  ba| 
15000,41  p  sh        I 
OOOOOljlOlpr  eent; 

14200  71  per  cent, 

ooool 


African  Steam  Ship 

Anglo   Mexican   Mint ! 

Australian   Agricultural 

Australian  Royal  Mail 

Britbh  A  Irish  Magnetic  Telegraph, 

Canada  Land 1 

Copper  Miners  of  England i 

Ditto  Preference  7^  per  cent 

Crjstal  Pal.ce  

Ditto   Preference | 

Ditto  6  p  c  Perpetual  Debentures 
Electric  Telegraph  ' 

Ditto  New ; 

English  and  Australian   Copper...! 

General  Steam  Navigation 

Great  Ship 

Ditto  17J  per  cent.  Preference... 

I.iOndon    Discount  (Limited) 

Madras  Irrigation  and  Canal 

National  Discount  Co.,  (Lamited)... 
North  British  Australasian  (Lim.) 
Peel  River,  Land,  &  Mineral  (Lim.) 
Peninsu'a  aud  Oriental  Steam 

Ditto  New - 

Royal  Mail  Steam 

'Scottish     Australian     Investment 

(Limited)    

'South   Australian   Land 

Van  Diemen's  Land 


£ 

20 

10 

25 

10 

SO 

S3i 
Stoek 

25 
Stock 
Stock 
Stock 
Stock 

25 
S 

15 
1 
1 

20 

20 

25 

1 

Stock 

50 
50 
100 

Stock 
20 
100 


Paid. 


t    a 

10  0 
10  0 
19  0 
10  0 
SO  0 
32  10 

100    0 
23 

100 

100 

100 

100 

IS 

5 

14 

1 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0  17 
6    0 


1 

5 

1 

100 

SO 

2S 


Price 
pershare 


100  0  0 
20  0  0 
78  10    0 


3i 


Cfjf  Comiufifial  Cinu<J. 

WEEKLY    COEN    RETUfiN3. 
From  the  Gazktte  of  last  Blgl:t 


Wheat 

Barley. 

Oati. 

Bye. 

Beana. 

Peas. 

Sold  last  week 1860... 

qra 
71701 

qra 
15608 

6831 

^ 

qra 
932 

qra 
565 

Correapoading  weels  in  1S.W... 

124187 

49319 

13090 

333 

6692 

2263 

—                —            1858... 

113724 

49185 

12777 

509 

4264 

80'.> 

—                —            1857... 

124290 

60907 

8885 

559 

6804 

2785 

—                —            1856... 

144 135 

64787 

18150 

962 

S776 

I486 

a    d 

i    d 

a    d 

a    d 

a    d 

a    d 

Weekly  average,  Oct     6 

58     3 

39    8 

25     1 

•  39    1 

48  11 

:i'j  1:) 

—           Siept  29 

56  11 

39    3 

25    3 

37  10 

49     6 

.■JK     1 

-            -     22 

S8    3 

38    S 

IS     9 

40     7 

49     6 

37   11 

—            —      15 

62  11 

87  10 

17    0 

42    4 

SO     1 

3S     7 

—              ^        8 

62  10 

35    2 

27    2 

39    4 

49    3 

41      ■ 

—              —        1 

60  11 

33    3 

28    2 

40    7 

47  10 

4i 

Six  weeks*  average   

60    0 

87     3 

36    S 

39  11 

49    2 

40 

Same  time  last  year  

42    6 

85     1 

22    3 

30    6 

40    8 

3«    4 

Duties    

1    0 

1    0 

1    0 

1     0 

1     0 

1     ■> 

GRAIN  IMPOBTKD. 

An  Account  of  the  total  qnantitiea  of  each  kind  of  com,  diaUniiulehing  Ion 
colonial,  imported  into  the  principal  porta  of  Great  Urltaln,  viz. :— London,! 
pool,  Hull,  Newcaatle,  Bristol,  (jlouoeatcr.  Plymouth,  Lcith,  Olaagow,  J" 
and  Perth,  In  the  week  ending  October  3. 1860. 


Wheat 
and 

wheat 
floar. 

uarlejr 

and 
barley- 
meal. 

Oataand'nye  and 
oatmeal.  jrj-emeaL 

Peas and 
peameal. 

Beaas 
« bean- 
meal. 

Indian     Buck- 
cem  and  whrat  t 
Indian  :bu' . 
meal         n: 

forclga    ... 
Colonial  ... 

irs 

121903 

9464 

qra 
30389 

qra 

4S324 

So7 

qra 
127S 

qra 

3880 

258S 

qra 
7858 

qi» 

»3«3 

40 

qr. 
4 

Total 

181367  1    S0389  1    4SSSI 

127* 

«41S 

73S8  i      S383 

Impotta  oftha  week  228,694  ira. 


MAILS  ARRITCD. 
Latest  Datks. 
On  the  7th,  AmucA,  par  ateam  ahip  Alia,  via  Liverpool— New  York,  •iHth  alt 
On  the  Htli,  CaxAOA,  per  steam  ahip  Jars,  via  Londonderry— <)uebeG,  29th  uit 
On  the  llth,  MaDiTXKBAtiFi!i,  per  steam  .hip  Delta,  via  Southampton— Alexandtll^ 

28ih  ult ;  Malu,  lad  Intt;  and  Qibraitar,  I'.th  Inst. 
On  the   llth.    UsrriD  STAita,   per  ateam  ahip  Kangaroo,   ria  (>ueonstown— NaV 

York,  29Ui  ult 
Oa  the  llth.  AicuicA,  par  ateam  ahip  Bremen,  via  Southampton— New  York,  29th  uU. 
On  the  12tk,  PxKnsuLA,  per  ateam  ahip  Tagua,  via  Soathampton— Lisl>on,  7lh  Inst. 


-  M  ^  •-.  W    ^ 
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FOREIGN  ilAJUi. 


Destination. 


Despatch  of  Next  Mail   from 

London, 


Next  Uan 

Due. 


Austrll.  and  New  Zealand {^  f^^^ ?.  ^ 


Braills,  Buenoa  AjTsa,  Monte  Video,  > 
Cape  de  Verda,  Falkland  Islands,  Ac  f 

Cape  ol  Good  Hope,  Ascenaion,  andStI 
Helena  / 

China,  Fenang,  and  Singapore 

India   (Calcatta) 
Islands  


(By  British  packet)  Nov. 
(By  French  packet)  Oct 

Not. 


20,  K I  Oct  19 
26,  K.l0ct.  13 
9,  H  Nov.  5 
24.' 


5,  B 


Ceylon,  and   Ionian 


{via  Sonthamptou  Oct. 
via  Marseilles  ...  Oct 


Not.  2 


via  Southampton  Oct. 
\i&  Marseilles  .-   Oct. 

Ditto  (Bombay)  j^ij  ^-^Pt-  g^J; 

Usbm,  Oporto,  and  Vigo '" Oct 

G,1«1U,,   Malta,  Egypt,  -d  Aden.-  |™  ^^S^'^  g?,; 
.Newfoundland —  (via  Cork) Oct. 

nited  States,  California,  Canada,  Ac.,  I    „  _  v„w%  n^ 

(by  British  packet) —J  (!»«"  York) Oct 

:  ntto  (by  United  States  packet)  (Sew  York) Oct 

:  iitto  (by  Canadian  packet) (Quebec)   Oct 

'Vestem  CoaM  of  Attica,  Madeira,  and 

Teneriffe ' Oct 

West  Indies  and  Pacific — 

Uahimas  (Tia  New  York) 

Cnba  and  Mexico 

All  other  parts  of  the  West  Indies,^ 

and  all  piacefl  in  the  Pacific,  iuctud-  I 

InK  Chill,  Peru,  California,  and  Bri-  f 


20,  M  Oct  19 
26,  E.,Oet  13 
20.  u  ,Oct  19 
26,  K.iOct.  13 
12.  H.iOct  25 
18,  E.  Oct.  19 

17,  M.|CTerdue 
12,M|0ct  19 

18,  £.  Oct  13 
20,  E.  Oct  17 


Oct 

Not. 


13,  X. 

17,  n 

18,  E. 


27,  E. 

2,  K. 


Oct    17,  K. 


tiih  Colrirabla  . 


Oct  17 

Oct  17 

OTerdue 

Overdue 
Oct  U 

Oct  15 


COMMERCIAL     EPITOME. 

FBIDAY^  NIGHT. 

There  was  a  very  poor  show  of  English  wheat  at  Mark  lane  to- 
day. The  few  good  and  usefiU  samples  on  offer  were  disposed  of 
eomewhat  steadily,  at  Monday's  quotations ;  but  damp  qualities 
were  very  dull,  at  barely  previous  rates.  For  foreign  wheat  the 
inquiry  was  steady,  at  full  currencies,  although  the  supply  was 
somewhat  extensive.  In  some  instances,  barley  was  Is  per  quarter 
dearer,  with  a  good  consumptive  inquiry.  Oats  advanced  6d  per 
quarter,  and  other  produce  supported  Monday's  prices^  The  im- 
ports, this  week,  have  been  liberal,  viz,  21,360  quarters  of  wheat  ; 
1,270  barley;  7,840  oats;  4,180  sacks  and  15,080  barrels  of 
£our. 

At  Liverpool,  this  morning,  produce  generally  was  in  fair  re- 
quest, at  full  quotations. 

The  sales  of  the  week  in  the  Liverpool  cotton  market  have  again 
been  pretty  considerable,  amounting  to  92,000  bales,  and  include 
53,000  bales  to  spinners,  21,000  to  speculators,  and  18,000  for 
export.  Quotations  for  Surats  are  ^d  to  jd  per  lb  dearer  than  on 
Friday  last,  as  also  all  American  descriptions  below  fair.  To-day 
the  market  is  firm  and  steady  :  sales,  12,000  bales  at  former  prices. 
Speculators  in  Liverpool  seem  to  imagine  that  the  American  crop 
will  turn  out  a  short  one  :  this  fact  remains  to  be  proved  a  little 
Uter  in  the  season.  The  American  markets  do  not  speak  for  it 
just  at  present. 

Adrices  from  Bombay  to  the  1 1th  ult.  state  that  cotton  was  held 
at  very  full  prices.  The  exports  since  the  1st  of  January  to  date 
were: — 

1860.  1889. 

bale*.  balM. 

ToEarop* ;M5.134i    444,482* 

ToChiiuk 171,623i    118.936 

Total  016.758      66.1,4181 

Showing  a  deem**  of  46,660}  balta. 

"  We  have  now  fairly  entered  the  maturing  and  picking  season," 
write  Messrs  Xeill  and  Co.,  of  New  York,  "  when  the  weather 
become*  of  more  than  ordinary  importance.  Since  the  late  rains, 
it  has  been  generally  favourable  for  the  plant,  and  continued  so  up 
to  latest  dates,  thotigh  in  some  few  places  a  rather  low  temperature 
has  prevailed.  The  rapid  progress  of  the  second  growth  is  attract- 
ing cloM  attention,  and  more  sanguine  views  are  entertained  of  its 
-•lult.     It  is  afill  dependent  upon  future  weather  and  date  of  kill- 

_'  frost,  which  will  determine  the  quantity  of  cotton  to  l>c  gathered 
irom  it.  In  the  meantime,  the  accoimt:  from  Georgia,  Alubama, 
and  Texas,  where  most  of  the  damage  was  done,  show  a  decided 
improvement  upon  those  received  a  month  ago.  The  date  of 
killing  frost  last  year  was  29th  October,  and  for  the  past  three  years 
li!ui  averaged  about  lOth  November.    Should  the  weather  continue 

vourable  up  to  that  date  this  year,  we  should  look  for  a  material 

iioDgc  in  crop  estimates  from  those  now  prevailing,  while,  on  the 
other  hand,  bad  weather  would  tend  to  confirm  them.  The  crop 
IS  generally  a  fortnight  earlier  than  last  year,  and  by  many  parties 
this  is  considered  equal  to  a  fortnight's  later  frost" 

The  public  sales  of  tea  held  this  week  have  gone  off  slowly,  and 
prices  have  been  with  difficulty  supported.  In  the  private  mai^et, 
the  transactions  have  continued  on  a  restricted  scale. 


Import  of  Tea  io  London,  from  Jan.  1  to  Oct.  1,  1860,  and  the  Stock  on 
hand  on  Oct.  1, 1860,  compared  with  the  correspouding  date  in  1859. 


Deacriptions. 


Import. 


1860. 


1859. 


Stock. 


1860. 


Bohes  

Congou   

Pouchong  

Caper  

Caper,  scented  

King  Yong  and  Oolong 
Sonchong  and  Campoi 
Pekoe    (black  leaf)  and 

Hnng  Mnej    

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange... 

Twankay    

Hyson  skin 

Hyson 

Young  Hyson 

Imperial 

Gimpowder  

Sorts   

Inland  navigation   .... 
for  e^cportation  only. 

Japan  tea  

Assam  tea 


lbs 

4,480 

47,99f>,,'J51 

50,382 

3,166,'840 
1,140,720 
1,260,402 

53,738 

1,072,006 

76,380 

2,737,7.'57 

33,r>16 

40,450 

980,040 

1,378,085 

149,743 

4,998,198 

.36,669 

103,.')42 

12,064 

671,'058 


Total  '65,859,621 


lbs 

700 

33,187,887 

57,776 

T3,D23 

2,202,700 

682,079 

1,013,930 

30,669 

109,727 

90,540 

2,115,683 

85,851 

6,200 

727,034 

1,691,245 

205,878 

3,608,595 

244,083 

219,240 


530,104 


lbs 

15,750 
34,509,140 

.54,481 

23,387 
3,112,136 
1,214,860 
2,054,561 

93,109 

1,014,647 

227,820 

2,211,396 

121,053 

109,812 

946,750 

1,341,835 

112,014 

3,539,034 

9.711 

60 

1,860 

5„568 

622,296 


1859. 


lbs 

8,680 

29,785,959 

60,792 

44,265 

1,836,668 

642,486 

1,902,003 

53,159 

157,176 

198,444 

2,034,917 

328,915 

133,070 

921,694 

2,755,232 

137,168 

2,564,885 

112,809 

1,140 

1.860 

501,'638 


46,883,844 


51,341,286 


44,182,960 


Black  57,967,923    40,227,899    44,8.51,041     37,136,180 

Green I    7.991,698      6,655.945      6.490,245      7,046,780 


1860. 
lbs 

Total  delivered 59,536,033 

Exported  and  stores 6,099,189 

Sent  coastwise 18,820,284—  24,919,473 


1859. 

I'AI 

58,317,338 
4,631,006 
19,076,434—  23,707,440 


Home  consumption  from  London...  34,616,560 

Stock  of  Tea  in  the  United  Kingdom. 


34,609,898 

Oct.  1, 1860. 

lbs 
.     61,340,000 
,.      2.629,000 
.      8,500,000 


Oct.  1,  1858.         Oct.  1, 1859. 
lbs  lbs 

London    60,802,000  ...     44,183,000 

Liverpool    ,5,334,000  ...      4,117,000 

All  other  ports  estimated  at    10,500,000  ...     10,500,000 

76,636,000  58,800.000  02,469,000 

Good  and  fine  qualities  of  raw  sugar  have  changed  hands  to  a 
moderate  extent  on  former  terms  ;  but  low  and  damp  parcels  have 
met  a  dull  inquiry  at  about  previous  rates.  Refined  goods  have 
moved  off  slowly,  and,  in  some  instances,  the  currencies  have  had 
a  drooping  tendency.  Letters  from  the  Mauritius  to  the  6th  ult., 
state  that  sugar  had  advanced  in  price,  and  that  the  total  ship- 
ments in  August  amounted  to  10,917,270  lbs,  against  5,292,686  lbs. 
in  the  corresponding  period  in  1859  ;  and  14,475,822  lbs  in  1858. 
The  comparison  to  the  United  Kingdom  is  as  under : — 

1858-59.  1859-60.  1860-61. 

To  United  Kingdom :—  lbs  lbs  lbs 

London     2,594,295 

Liverpool 569,929  

Cork  for  orders  4,475.521  805,148  3,80.j,8.58 

4,47.5,521     1,37.5,077    6,400,153 

Wc  have  no  change  to  notice  in  the  value  of  any  kind  of  coffee, 
for  which  ther*  has  been  only  a  moderate  inquiry.  Cocoa  sup- 
ports late  rates. 

The  rice  market  has  become  rather  more  active,  and  very  full 
prices  have  been  realised  by  the  importers.  Most  kinds  of' fruit 
nave  sold  on  former  terms ;  but  the  inquiry  has  been  by  no  means 
active. 

"Wo  have  to  report  another  month  of  limited  business  in  silk," 
observe  Messrs  Durant  and  Co.,  "  and  still  more  limited  deliveries, 
without  any  present  sj-raptoms  of  improvement.  The  demand  for 
manufactured  goods  is  still  very  feeble,  and  the  high  prices  of  the 
raw  material  seem  effectually  to  check  any  enterprise  on  the  part 
of  our  manufacturers,  and  even  foreigners  move  with  great  caution. 
In  China  silk,  the  second  arrival  of  new  silk  was  taken  with  even 
greater  reluctance  and  hesitation  than  the  first,  although  importers 
made  no  attempt  to  uphold  prices,  a  concession  of  6d  per  lb  being 
readily  made  upon  landing.  The  third  arrival  is  now  in  course  of 
unloading.  In  Chinese  thrown  silk  the  deliveries  at  last  inako  some 
impression  upon  the  stock,  but  this  solely  from  the  absence  of 
arrivals — wc  cannot  quote  any  improved  demand,  in  Canton  silk 
nothing  new.  licngal  silk  continues  to  share  the  general  quiet. 
In  Italian,  Brutia  and  Persian  silk  nothing.  The  next  periodical 
public  sales  are  fixed  to  commence  on  the  24th  instant." 
Stati  of  the  Silk  Wjlbrbousih. 

Sold  Stock.  Unsold  Stock. 

Oet.  1,  Oct.l,  Oct.  1.  Ort.1. 

1860.  1889.  1800.  1889. 

b»les.  bsles.  bidsit  hflta- 

Bengal    2,042     3,483    3,106    4,928 

Ctiina 4,233    7,626    4,«»    9,170 

Japan ,.,„.       686    8*"    .  •■• 

Canton  088    673    1,M8    1,1M 

Ohin«s«  thrown  ...    1,683    702    2,«77    660 


1136 


THE  ECONOMIST. 


[Oct.  13, 1860. 


DeliTctc<1 
Jan.  1  to         Jun.  1  to 
Sent.  Sept.  Oct.  8,  Oct  7, 

186a  1869.  1860.  lgS9. 

balet.  bdea.  bales.  balea. 

Bengal  634    1,281    8,294    10,111 

China 3,870    5,552    42,652    50,776 

Japan    449    3,472    

Canton 125    127    1,511    2,095 

CUncM  thrown  ...       463    325    3,329    3,448 

The  public  sales  of  indigo,  comprising  13,285  chests,  were  com- 
menced on  Tuesday.  They  opened  without  animation  ;  shipping 
aaalitica  realised  from  par  to  3d  ])er  lb  advance  upon  July  rates ; 
le  lower  sorts  were  less  in  demand,  and  went  at  a  decline  of 
3d  to  4d  per  lb,  and  to  close  old  parcels  a  further  considerable  dis- 
oonnt  wa*  submitted  to.  Oudes  also  partook  of  the  decline,  the 
better  sorts  selling  at  about  4d  per  lb  lower,  but  the  ordinary  and 
inferior  had  to  be  withdrawn,  the  biddings  being  so  low ;  good 
and  fine  Kurpah  realised  about  last  sale,  but  the  lower  qualities 
declined  3d  to  4d,  and  even  more,  to  close  old  marks ;  only  three 
chests  of  Aladras  pa.ssed  to-day.  Of  the  total  quantity  which  has 
now  passed  the  hammer  (6,189  chests),  2,770  have  been  withdrawn, 
906  bought  in,  leaving  2,513  chests  sold. 

Saltpetre,  hemp,  wool,  and  flax  have  maintained  previous  rates, 
but  with  only  a  moderate  inquiry. 

The  Government  have  accepted  tenders  for  108,000  gallons  of 
nim,  at  about  Is  8d  to  Is  8|d  proof.  The  market  for  that  article 
is,  therefore,  steady,  at  full  prices.  Brandy  is  again  dearer — 
parcels  of  1859,  in  hogsheads,  having  realised  9s  lOd  per  gallon. 

Scotch  pig  iron  may  be  considered  steady,  at  52s  cash  mixed 
numbers.     Other  metals  have  continued  tolerably  firm. 

linseed  oil  has  become  firm,  at  30/  lOs  to  '601  15s.  Tallow  has 
advanced  to  58s  per  cwt  for  P.  Y.  C.  on  the  spot,  notwithstanding 
the  heavy  shipments  from  St  Petersburg. 

Statk]IE!(t  of  Tallow  Shipped  at  St  Peteksbceg, 


but  a  little  continues  to  be  done  at  very  full  rates.  In  cloths, 
shirtings  still  keep  the  lead,  as  respects  the  advancing  tendency, 
and  a  large  business  would  have  again  been  done  had  not  last 
week's  rates  been  generally  refused ;  for  favourite  makes  these 
rates  have  been  exceeded,  and  a  fair  amount  done,  ^cloths 
have  been  sold  to  some  extent  for  Bombay  and  China.  Other 
goods,  though  the  demand  is  not  large,  show  a  decided  bias  in 
favour  of  the  seller. 

COMrARATIVE  8TXTEMBST  OP  THB  COnON  TRIDE,  


TUw  ConoK. 

UplMd  fair .p«r  Ik 

•    Ditto  ?co(i  fair 

Pernunl>nco  iair 

Ditto  pood  (air 

No.  40  Mule  Yaen,  fair,  2nd  quality.. 
No.  30  Watie  Twiax,         ditto 
26-111,  66  reed.  Printer,  29  yda,  4  los  2oz... 
27-in,  72  reed,    ditto     ditto    51ba2oz... 
39-111,  60  reed.  Gold  End  Sliirtinga,  37i 

yards,  81b9  4oz 

40-in,  66  reed,  ditto  ditto,  8  Ibe  12az... 
40-in,  72  reed,  ditto  ditto,  9  Iba  4oz  ... 
89-in,  48  read.  Red  End  Long  Clotll,  36 

yarda,  91ba   


1860. 

Tallow  dacpatohed  from  Cronstadt  to  the    caaks. 
19tbSept.,  O.S.  (eetimated  at  25  poods 

totheeaak)   98938 

I  In  •hips  loading  and  lighten 12782 

Total  loaded  off  from  St  Petersburpr,  21  st 

September  U..S 111720 

Loaded  off  from  St  Petersburg  after  this 


lotal'at  the  close  of  the  navigation.. 


1859. 
casks, 

57460 
4413 


01873 
26149 


88022 


1858. 
casks. 

53245 
15493 


68738 
43274 
112012 


London  „ 65010 

liverpool  4065 

Bristol 2774 

Other  Bnglidi  ports 12674 

Inbod  871 

BtotUnd S282 

Oennany   5047 

Inaea   „....  3215 

98938 


46032  .. 

33832 

313  .. 

18;« 

3105  .. 

2337 

3015  .. 

7582 

1227  .. 

590 

1527  .. 

658 

2227  .. 

4867 

14  .. 

1546 

57460 


53254 


"  The  money  market,"  observes  the  New  York  Shipping  List 
of  the  26th  ult.,  "retains  the  same  steady  and  uniform  features 
that  have  marked  it  throughout  the  month.  The  standard  quota- 
tions for  short  loans  are  6  to  7  per  cent.    We  quote  : — 

Per  cent,  per  anntun. 

Loans  on  call,  stock  secnritieg  6    to7 

Do.  other  good  eecuritiea 6}      7 

Prime  endoraed  bill*,  60  to  90  days 7        7i 

Do.  4  to  0  month 7J      8 

Rrtt  daai  aioile  iignatnres  6*      ti 

Othar  good  biUt    9       9* 

NamM  1ms  known  10      lOj 

There  continues  a  steady  fair  inquiry  for  most  articles  of  domestic 
nutnnfarture,  and  previous  rates  are  sustained.  Operations  have 
been  interfered  with  to  some  extent  by  the  auction  sales,  which 
now  constitute  a  leading  feature  in  the  market,  and  by  which  a 
great  amount  of  goods  are  being  run  ofl,  generally  at  prices  which, 
though  not  so  satisfactoiy  as  could  be  desired,  arc  nevertheless 
more  or  less  remtinerativc.  The  market  is  perhaps  somewhat  less 
buoyant  than  it  has  been  during  the  past  several  weeks.  Foreign 
goods  remain  steady,  without  especial  vatintion  in  values." 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS, 


At  length,  the  detnand  for  cotton  and  other  goods  for  shipment 
*p  hMm  Imn  shown  si^  of  improrement,  and  prices  have  been 
flnscr  tliMi  for  some  time  past.  The  transactions  for  the  Conti- 
Benthave  been  on  a  full  avera^  scale,  the  home  trade  continues 
ranarka^  bealtkr,  and  there  is  no  increase  in  the  stocks,  not- 
RlthMlllimi  tiie  late  heary  sales  of  cotton  at  Liverpool.  The 
woollen  trrnoe  h  deeMedly  firm.  In  the  iron  districts,  more  firmness 
is  apparent  in  the  demaad,  at  yery  full  prices.  Coals  have  fiirther 
adviuwedi,  with  a  large  export  trade. 

JLuiCHasTn,  Oct.  11.— This  week's  market  has  been  rather 
better  than  last,  to  the  e.xtcnt  of  jd  per  lb  in  yams,  and 
oc«$asionall7  l)d  per  piece  in  cloths.  In  India  qualities  of  mule, 
which  have  been  for  some  tiine  vcrr  languid  and  low  as  compared 
with  other  yams,  there  has  been  th'is  week  a  good  deal  done.  In 
other  yams,  especiallj  those  for  China  and  the  Continent,  the 
ftdne»  of  orders  is  the  main  obstacle  to  other  orders  being  placed, 


Leeds. — There  is  a  firm  tone  in  the  market  as  regards  prices, 
and  the  stocks  of  seasonable  goods  being  moderate,  the  mills  con- 
tinue well  employed. 

IIawfax. — There  is  no  new  feature  of  importance  to  notice  in 
the  condition  of  the  textile  manufactures  in  this  town  and  district. 
Upon  the  whole,  they  continue  rather  quiet. 

HuDDERSFiELD. — Our  market  has  been  quite  as  good  as  it  has 
been  any  day  for  the  last  two  or  three  weeks. 

Rochdale. — Wool — We  had  a  very  quiet  market,  nevertheless 
the  spinners  are  very  firm  as  to  prices.  Flannel — ^The  general 
tone  of  the  market  is  hardly  so  good  as  a  week  ago.  Business  in 
Lancashire  flannels  is  still  good,  and  the  makers  of  Yorkshire  goods 
continue  very  busy. 

Bkadford. — The  transactions  in  wool  are  exceedingly  limited, 
buyers  only  supplying  present  wants.  Prices  are  generally  re- 
ported as  quite  firm.  There  is  rather  less  disposition  to  operate 
in  yarns.  The  manufacturers  complain  of  the  want  of  demand  for 
their  productions. 

Leicester. — The  hosiery  trade  ^s  tolerably  active  for  the  time 
of  the  year,  there  being  a  fair  amount  of  business  doing  in  most 
branches,  and  future  prospects  are  of  an  encouraging  nature.  In 
the  hosiery  districts  of  Loughborough  and  Hinckley,  trade  is  very 
quiet.  There  is  no  material  change  in  the  price  of  yarns.  Wools 
remain  firm,  at  high  currencies. 

NoTTiSGHAM. — The  lace  trade  yet  remains  in  a  languid  state  ; 
nearly  every  class  of  goods  hangs  heavily  on  hand,  and  although 
for  the  last  month  an  improvement  has  been  exjiccted  in  the  lU- 
mand,  none  has  yet  taken  place.  Both  the  plain  and  fancy  <' 
partments  are  (juiet ;  a  few  orders  have  been  received  for  plain  s 
foundation  nets,  but  for  this  class  there  is  by  no  means  an  avera{;t 
amount  of  business  doing.  The  silk  lace  trade  continues  extremely 
duU  ;  stocks  of  all  descriptions  of  goods  are  small.  'l"he  hosiery 
trade  is  as  dull  as  it  has  been  for  some  months  past.  Numbers  of 
the  operatives  are  still  out  of  employ.  Yarns  are  without  change 
in  price.     Silk  dearer. 

Glasgow. — Business  is  a  little  (juieter  than  it  has  been  for  for 
time  past,  owing  to  spinners  having  supplied  themselves  prctt>'  ■ 
tensively  last  week  at  the  sales  and  by  private  contract.    Prit^. 
remain  unchanged. 

Birmingham. — There  was  a  good  attendance  of  buyers  at  tlir- 
wool  sales,  and  the  competition  for  all  descriptions  of  fleece  \\ 
was  animated,  more  particularly  for  bright  haired  clips.     Fine  t.  ^ 
did  not  appear  to  command  so  much  attention  as   they  have   done 
previously.     The  advances  upon  July  sales  may  be  considered  fully 
Idtoljdperlb. 

Wolverhampton. — The  official  list  of  prices  of  Staffordshiro 
finished     iron    is    as     follows : — Common     Staffordshire    bars,j 
71    10s,     at    the    works  j     best    bars,     8/    lOs ;      sheets,     9/  . 
doubles,      lOl     10s;      nail     sheets,     81     IDs;      latten,      122'. 
boiler    plates,     91 ;      best     and      best     best     in     proportion 
common   rods,    7 1  lOs  ;   hoops,   82  lOs  ;  gas    strip,   8/ ;  Can:: 
plates.  12/ ;  and  all  other  sorts   in  proportion.     Welch  bars. 
7s  Cd  to  51  lOs.  The  nominal  price  ot  rails  in  Wales  is  5/  5s.  C'u:- 
rent  prices  of  pig  iron  : — Staflordshu-e  cold  blast,  4f  5s ;  best  native 

hydrate   pigs,   3/  10s  to  3/  17s  6d  ;  first-class  all  mine  grey  in 

pigs,  3/  53  to  SI  lOs  ;  good  mine  pigs,  with   a  modicum  of 
cinder,  2/  I2s  6d  to  2il7s  6d  ;  mine  pigs,  deteriorated  by  cin 
2?  7s  (!d  to  2/  15s  ;  Cleator  Moor  hoeiiiatites,  31  lOsto  !M  lis 
Workington  h<cmatitcs,  3/  7s  6d  to  3f  8s  9d  ;  Kirkless  Hall  hon 
tites,  31  7s  Gd  to  3/  8s  9d  ;  Barrow  hoematitcs,  3/1  Os  to  3/ 1  Is  ;id, 
none  in  the  market ;  grey  forge  cinder  pig  iron,  2/  5s  to   2!  10s  ; 
white    forge  cinder  pigs,  2/ 2s  to  2/ 7s  fid;     meltcrs.  No?.  1,   2, 
and   3,  2/  lOs  to  21 13s  ;  superior  makes  of  all  mine  melting  iron, 
Sf  2s  6d  to  SI  15s,   according  to  make  and    ouality.     Favo:: 
Shropshire  and  Forest  of  Dean  brands,  4/;  Northern  lia-mat 
from .3/ 7s  fid  to  3/ Us  3d,  according  to  brand   and  quality,     llic 
annual  (juartcrly  as-semblies  of  the  ironmasters  of  South  Stafford- 
shire and  East  Worcestershire  have  been  held. 
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AMERICAN  GKAIJr    AND    FLOUR  JIARKETS. 

Xew  York,  Sept.  "26. — FlOub  axd  Me.vi,. — The  tone  of  the 

market  for  State  aud  Western  flour  during  the  first  two  days  fol- 

'  owing  oar  previous  review  was  much  the  same  as  it  was  at  that 

ue,  and  a  ftirther  reduction  in  prices,  amounting  to  5c  to  10c  per 

)1,   was   conceded    by  holders,   which,    however,   was    in  part 

recovered  yesterday,   at  which  time  the   demand  was  moderately 

I  tive  both  for  consumption  and  export,  and  the  market  became 

.  jre  buoyant,  closing  steadily  at  the  improvement.    The  transac- 

ins  are  to  a  fair  extent,  comprising  56,000  bbls.     Canada  flour 

hdi  met  with  moderate  inquiry,  and  the  sales  are  1,500  bbls, 

.ncluding  600  bbls  vosterday,  at  about  previous  rates.     Southern 

)ur  has  been  in  limited  request,   and  a  slight  reduction  was 

anted,  without  leading  to  important  sales.     The  transactions  for 

:.e  three  days  aggregate  45,000  bbls. 

E^^roBT,  bum  Ut  to  3Mh  SeptemJbu. 

1S«0  18-59 

barrels  barrels 

WhMt  Floor 189,185     79,440 

GbaiS. — The  market  for  wheat,  sj-mpathising  with  that  of  flour, 
was  considerably  depressed  on  Saturdav  and  Jlonday,  when,  to 
■nduce  purchasers  to  operate  more  freely,  holders  gi-anted  a  con- 
cision equal  to  2c  to  3c  per  bushel,  at  which  a  considerable 
.uantity  changed  hands,  both  for  export  and  local  milling.  The 
market  opened  with  a  more  buoyant  tone  yesterday,  and  the  above 
(eduction  was  mostly  recovered,  the  sales  being  moderately  heavy 
It  the  improvement,  which  were  largely  for  shipment.  The  sales 
during  the  past  three  days  aggregate  450,000  bushels.  The  corn 
■arket  remains  steady,  with  a  fair  demand  at  prices  not  varying 
aiaterially  from  the  closing  rates  of  Friday  last ;  the  sales  comprise 
190,000  bushels,  including  51,000  yesterday,  leaving  ofi"  at  67c  to 
68c  for  yellow  Southern,  66c  to  67c  for  mixed  ditto,  and  at  un- 
changed rates  for  all  other  kinds.  Rye  has  been  in  fair  request, 
and  8,700  bushels  have  changed  hands  at  78c  to  80c. 
ExposT,  (rom  1st  to  SSih  Pcpteinber. 

1860  1359 

boslic's  bojhelj 

WiMt   „ l,4SO,oe4    noiw 

Com   191,852     1J.775 

N«w   YoBK,   Sept.   29. — Flour  depressed  by  heavy  arrirals. 
Wheat  3c  to  4c  lower.     Com  steady  and  better.     Oats  scarce. 
£zroBT  ol  Brjljlostcfts  from  the  Uvited  States  to  Qseat  GRirxtx  aiid  Ibbland 
since  September  1,  18'JO. 
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LONDON     MARKETS. 

STATE  OF  THE  COEX  TRADE  FOR  THE  WEEK. 

Mark  Lars.  Fbidat  F.txbino. 
Notwitbitanding  that  only  limited  supplies  of  English  wheat 
hare  been  on  offer  in  the  various  markets  held  this  week,  the  de- 
Band  baa  mlad  much  less  active.  Fine  dry  camples,  from  their  ex- 
treme fcarcitj,  hsTe  realJMd  full  prices;  but  low  and  damp  qtuditiea 
haTe,  in  tome  instances,  diaaaed  hands  on  easier  terms.  There 
has  been  much  less  doing  in  (oreicn  wheat — the  imports  of  which 
bare,  continued  on  a  limitc<I  scale — nevertheless,  the  quotations 
have  W.-n  well  supported,  no  disposition  baring  been  shown  on 
the  part  of  importers  to  accept  reduced  currencies.  Fine  quali- 
ties of  barley  have  moved  off  freely,  at  very  full  prices  ;  and  for 
other  kinds  the  inquiry  ha-t  continued  steady.  The  malt  trade  may 
i  be  considered  healthy,  at  extreme  rates.  For  oats  the  demand  has 
been  somewhat  restricted.  However,  very  little  change  has  taken 
piaoe  in  their  value.  Both  beans  and  peas  have  commanded  rather 
■ore  money.  The  flour  trade,  owing  chiefly  to  large  importations 
ftoB  abroad,  has  been  in  a  very  inactive  state,  at  barely  previous 
rites. 

Althoush  the  weather  has  lieen  very  changeable,  some  portion 

■'  the  f .-.i;.,  '"  wheat  and  other  produce  haa  been  se- 

'^""^(1'  part,  poor  condition.    The  aecetints 

^'■"'"  '  'niciice  to  the  yield  of  tfte  new  wheats,  are 

. ..-t  been  much  less  doing  in  wheat  and  other 


nevertheless,  very  little  cliange  has  taken 
For  export  to  England,  very  little  has 


descriptions  of  produce 
place  in  the  quotations, 
been  passing. 

The  Scotch  markets  have  ruled  firm  for  wheat,  barley,  and  oats, 
at  extreme  rates.  Other  articles  have  moved  off  slowly,  on  former 
terms.  Several  rather  large  parcels  of  good  saleable  barley  have 
been  purchased  for  the  South. 

Throughout  the  Continent  wheat  has  continued  steady,  at  very 
Ml  prices,  whilst  the  demand  for  all  spring  com  has  ruled  some- 
what active,  chiefly  on  English  account. 

Our  advices  from  the  United  States  are  to  the  effect  that  large 
quantities  of  all  kinds  of  produce  continued  to  change  hands  on 
English  account.  The  supplies  coming  forward  were  very  exten- 
sive, even  for  the  time  of  year. 

A  very  poor  show  of  Fnglish  wheat  was  exhibited  at  Mark  lane 
to-day.  Tlie  few  fine  samples  on  offer  changed  hands  steadily,  at 
very  full  prices  ;  but  inferior  parcels  were  much  neglected.  Foreign 
wheat  commanded  full  (juotations ;  but  the  demand  for  it  was  by 
no  means  active.  Barley  and  oats  were  rather  dearer,  Other 
produce  ruled  about  stationary. 

Mr  Ed.  Rainford  reports  the  state  of  the  floating  trade  as  fol- 
lows : — Up  to  last  night  25  arrivals  off  coast  since  this  day  week 
are  reported,  consisting  of  19  cargoes  of  wheat,  4  maize,  1  beans 
and  1  millet  seed,  viz. : — Wheat,  4  from  Odessa,  6  Taganrog,  3 
Alexandria,)  1  Marianople,  3  Bcrdianski,  1  Trieste,  1  Constanti- 
nople ;  maize,  2  Sulina,  1  Ibraila,  1  Constantinople ;  beans,  I 
Casablanca ;  millet  seed,  1  Ibraila.  Of  the  above,  7  cargoes  were 
disposed  of  previously.  Influenced  by  the  weather  and  reeent 
extensive  purchases,  .the  business  in  floating  cargoes  continues 
limited;  the  following  transactions  to  the  close  of  this  day's  market 
are  reported  since  this  day  week : — Wheat,  arrived,  Bcrdianski,  2 
cargoes  at  59s  and  58s  9d  ;  Taganrog  Ghirka,  1  at  553  (slightly 
imperfect)  and  3  at  563  per  492  lbs,  nearly  all  with  more  or  less 
slight  warmth ;  on  passage,  Taganrog  Ghirka,  2  cargoes  at  55s  9d  per 
492  lbs  ;  Eg)-ptian,  44s ;  Saide,  3  cargoes  at  44s  6d,  1  at  44s  9d, 
and  1  cargo  of  Bchara  at  423  6d,  all  per  imperial  (piarter.  Maize, 
arrived,  Odessa  (not  perfect)  at  37s  per  492  lbs  ;  Foxanian  at 
36s,  2  Ibraila  at  36s,  1  Danubian  at  35s  7Jd,  none  quite  perfect, 
and  all  per  480  lbs  ;  on  passage,  Ibraila  at  35s  9d  per  480  lbs,  sup- 
posed a  resale.  Barlev,  on  passage,  Ibraila  at  28s  6d,  and  Tagan- 
rog at  29s  6d  per  400  lbs. 

The  London  averages  announced  this  week  are : — 


Whe«t . 
Barley . 
Oats .... 
Rye  ..... 
Beana  . 
Peas.... 


qrs 
3601  at  58 


AnBivALS  Tuis  Week. 
Wheat.  Barley.  Malt, 

qrs  qn  qrs 

English 1280    88*    2280    .. 

Irish  „ _ _ 

Foreign 21360    1270    


2«7 
671 


10 
131 


38 
22 


44 

47 


Oats 

qra 

10 

.'•10 


Flour, 
qrs 
,.      6*0 

>  41H0  sacks 
i.lS080  btU 


PEICES  C0KKENT  OF  CORN,  ka 


Whiat— Esglbh,  Did  white 

red 

EufUsh,  New  white 

red 

Danzig  and  Knnigsberg,  high 
mixed  

—  —         mixed 

Rostock  and  Wlsmar  

Stettin,  Stralsund,  and  Wolgast 

Harka  and  Mecklenburg 

Danish,  Rolatein,  Sl  Brunswick 

Shaniati  aud  Brabant 

Bt  Fatenborg,  soit . .  .per  49«  lbs 
American  and  Canadian,  white 
Odasaa  aid  Sea  or  Azolf,  soft, 

par4Mlba  

Egyptian,  SaidL par  480  lbs 

BAXLtT  —  English    and   Scotch, 

malting,  new „ 

English  and  Scotdi  dlatilling... 

—  —     grinding ... 

Saale  maltirg  ... 

Danish  dittiUlng... 

—  grinding... 
Odesaa  and  Danube,  per400lba 

Bxaaa— EngUali    

Dutch,  lianoverian,  and  Frencli 
Egyptian  A  Sicilian,  per  480  lbs 

Pea*— English,  white  boilers 

—  grey,    dun,    and 

tuapie  

-  blue 

ItmlgD,  white  boUcrs 

—       bedlng 


65    Dais— F.ngilsh,  Polnnd  .t;  potato  ... 

62  —       white,  feed  

60  —       black 

58       Scotclt,  Hopctown  and  potato...  30 

J         —       AnH:u?i  aud  Sandy 28 

72 '         —       coiinnon  27 

6.S  1     Irish,  pouto  29 

70  '         —    VJhite,  feed 25 

6«  \        —    Black  

68  i         —    Light  Oalway 

S7  !     Danish 34 

...  I     Swedhdi  26 

61  i      Russian    22 

68  \      Dutch  and  lianoverian 2S 

!  RtK— English 83 

63  I  TAUva— bngliah,  winter 

i-'oruign,  large,  spring 4S 

IKOIAX    Coax,    per    480 


lbs— 

48           American,  wlilte   38  40 

—        yellow 37  ... 

38 .     Oalatz,    Odessa,   and   IbraUa, 

...  j        yellow 30  87 

...    tiom,  par  380  Iba-Toim  mad* 

daUrend  to  the  taker 54  57 

33  ,     CoBBtiy  marks 44  4« 

48  f     Franch  and  Belgian 45  48 

43  i     American  and  Canadian  lancy 

88  [         brands  per  196  lb* 34  15 

44  American  saparfiaa    to    extra 

superline 32  33 

46  I     American  common  to  fine  30  31 

70  I  —       iiaated  and  •oar..„ 

44  ,  Oathcai.— Scutch,  Ane,  per  ton   £13  17 

41           —             —      round  16  17 


COLONIAL  AND  FOKEION  FKOUUCR  MARKKTf. 

TRANSACTIONS  OF  THE  WEEK. 

Fob  Raroat  or  Tm*  Dai's  MAMXTa,  axa  '■  Posiscairr." 

MlMCIHO    LAHi,    FltlDAT   MoRWIBa 

SuOAR.— The  market  hat  been  freelf  tupplisd,  but  the  greater  par  o' 
the  quantity  brought  forward  in  the  public  salet  found  buyers  at  la*t 
wttk'a  price*.  There  is,  bowciter,  a  leas  animated  demand  than  noticed 
la»t  Friday.  Up  to  yesterday,  1,«S4  casks  West  India  bad  told,  includ- 
ing tbc  variouf  parcel*  by  auction.  Barbadoes,  bright  yellow,  42t  to 
45i6d;  low  to  middliDR,  3Si  Ad  to  41*  6dj  brown,  37s  to  3>;i;  Jain«ic 
36*  to  43*  64  fw  dark  bcoira  to  good  yellow.     Ttie  deUvtria*  atiU  ezcMd 
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tho»e  of  the  previous  year,  and  the  increase  is  now   12,600  tons.     The 
atock  on  the  Cth  instant  amounted  to  73,550  tonf,  against  84,000  tons  in 
'I  8859. 

Mauritius.— Ot  6,650  bags   in   the  public  sales,  a  considerable  portion 
found  buyers  :   bUck,  32s  to  32s  6d  ;   low  to    good  browr,  33s  to  37s  6d  ; 
grey  and  yellow,  38t  to  41a  6d;  grainy  and  crystallised,  4l8  to  45s  6d  ; 
(  grainy  white,  4I)'h  (Id  per  cwt. 

SeHg<il.—0(  5,035  bags  brought  forward  on  Tuesday,  rather  more  than; 
hair  sold.  Cas^ipore,  low  and  low  middling  yelluw,  42s  6d  to  43i  lid  : 
Gurpalta  date,  4  Is  <3d  to  45s  per  cwt, 

Penang. — 1,410  bag<  partly  found  purchasers:  brown,  3Gi  to  3Ss  6d  : 
yellow,  40s  to  44s  pet  cwt  for  low  midilling  to  fine. 

J/ok/rai— 6,150  b»g«  chiefly  sold:  native,  3^8  to  35i  6d  for  brown 
and  yellow,  being  about  the  previous  value;  grainy  sorts  ranged  from 
444  to  46g  6d  per  cwt. 

Foreign.— The  public  sale?,  which  have  been  of  moderate  extent,  passed 
off  without  much  animation  at  f  rmer  rates.  550  casks  130  barrels 
Porto  Rico  chiefly  sold  :  brown,  37s  to  39s  ;  grey  to  fine  yellow,  398  iJd  to 
45s  6d.  13,900  bsgs  clayed  .Manilla  were  withdrawn  at  38s  to  39s. 
3,200  bags  Siam  chiefly  found  buyers  :  strong  yellow,  43s  to  45s  ;  soft 
grey  and  yellow,  388  6d  to  42s  6d  ;  brown,  29s  6d  to  38s  for  low  to  good  ; 
white,  468  6d.  150  casks  Cuba  went  at  408  6d  to  448.  2,082  boxes 
Havana  were  chiefly  bought  in  at  from  36s  to  44s  6d  for  low  brown  to 
good  yellow.  Privately,  600  bags  good  white  Siam  have  sold  at  46s  ; 
and  4,000  baga  clayed  Manilla,  3Bi  6d.  A  floating  cargo  of  Havana,  No. 
11 J  to  12,  has  been  sold  at  27s  6d  per  cwt  for  Antwerp. 

Refined. — There  has  been  a  very  moderate  business  transacted,  and  the 

prices  of  last  week  b»rely    maintained   in  some  casei.     Low  goods  may 

slill  be  quoted  49s  6d  ;  middling,  50s  upward?.  Dutch  crushed  is  steady. 

MoLAiSES— West  India  remains  Arm  at  the  recent  advance.  Business 

has  been  done  in  Cossipore  treacle  at  18s  6d  per  cwt. 

Hum.— There  appears  to  be  rather  less  inquiry,  but  the  importer*  con- 
tinue firm,  and  prices  remain  unaltered,  viz.,  Demerara  proof,  Is  lOd  to 
2s  Id;  Leewardr,  Ih  l\i  to  Is  8d.  Some  good  Bengal  has  realised 
Is  7id  per  gallon.  Tiie  aggregate  stock  amounts  to  29,600  puns  4,300 
hhd>,  against  30,950  puns  6,8.50  bhds  last  year.  It  is  stated  that  the 
Government  have  accepted  tenders  for  108,000  gallons  of  rum.  Exact 
prices  do  not  transpire,  but  said  to  be  at  about  Is  8d  up  to  Is  8^d  per 
proof  gallon. 

Cocoa. — 120  bags  Trinidad  in  public  aale  went  off  steadily  at  the  pre- 
vious value,  from  668  to  75b  6d  for  mixed  grey  to  good  red.  Business 
to  the  extent  of  120  bags  is  also  reported  privately.  102  bags  Surinam 
by  auction  were'withdrawn  at  70s  to  75s  per  cwt. 

Coffee. — No  further  change  in  prices  his  occurred  this  week,  and  the 
market  is  steady.  The  various  parcels  of  East  India  brought  forward 
have  sold,  viz.,  590  cases  1,005  bags:  Ncilghtrry  sort.",  from  69s  to  77s; 
Madras,  668  to  70s  for  palish  Malabar  kind  to  fine  fine  ordinary.  146  casks 
HO  barrels  and  bags  plantation  Ceylon  realised  63i  6d  to  73s  for  fine 
fine  ordinary  to  middling.  435  bags  palish  Costa  Rica,  of  indirect  im- 
port, brought  668  to  66's  6d.  1,1/0  bags  ordinary  Rio  partly  sold  at  58s 
to  59s  fid.  125  bagf,  "  with  all  fault.','  45s  to  45s  6d.  A  floating  cargo 
of  Santos  is  report  ea  at  60i  per  cwt  for  a  near  port,  and  one  of  good  Rio 
at  61s  for  Copenhagen. 

Tea.— New  peasan's  congous  are  taken  rather  slowly  by  the  trade,  and 
other  kinds  have  been  dull.     On  Tuesday,  12,760  packages  were  offered  j 
in  the  iaief,  when  5,100  packages  ecld  steadily  at  about   previous  rates. 
The  stock  in  the   United    Kingdom    on    the  1st  inst.  was  62,500,000  Itj;, 
against  59,000,000  lbs  at  the  same  date  last  year. 

Spicks.— Few  changes  have  occuired  in  the  sales  this  week.  Pimento 
has  sold  at  previous  rates :  329  bags  brought  3|d  to  S^d.  1,178  bajs  P>. 
nsng  pepper  sold  at  3|(l  for  the  sound  portion.  300  bags  Singapore,  4  Jd. 
860  bags  Alleppy,  4^0  to  4^d  per  lb.  Some  inquiry  has  prevailed  tor 
Zanzibar  cloves  by  private  contract  at  3^d  ;  small  sales  also  at  3}d.  1 1 9 
bags  rough  Bengsl,  with  short  promp',  sold  at  25?.  190  cases  Calicut 
ginger  were  sold  at  about  former  terms:  common  to  good  quality,  46s  to 
64»;  low  and  wormy,  37s  to  39j.  64  barrels  Jamaica  ginger  went  from 
3/  la  to  6/  15s  per  c"t  f.ir  ordinary  to  good  bold. 

R'C". — The  market  is  very  firm,  although  not  active.  Transactions 
to  a  moderate  extent  have  taken  place  by  private  contract,  includ- 
iag  pinky  Madras  at  1  Is  44d;  Ballam,  Hi  to  lls6d;  white  Bengal  at 
lls6d  to  14s  9d;  and  Arracan,  10s  3d  to  lOj  6d  per  cwt.  Two  floating 
cargoes  of  soft  grain  descriptions  have  sold  at  1 U  3d  to  1  Is  6d  per  cwt. 
iHroKTS  and  Duivekiu  of  IticE  to  October  C,  with  Stocks  on  hanrL 
1800.  1849.  1868.  ISST. 

tons  tons  tons  tons 

InnwrtI 2SM0    ...    22»00    ...     73600    ...     MMO 

DcUvetirs  for  home  use...    48800    ...    '.{2100    ...    28350    ...    261M 

Exported   8«00    ...     16260    ...     18400     ...    33S00 

Block  42000    ...     70700    ...    89100     ...     01060 

Saltpetre. — A  few  small  parcels  of  Bengal  have  been  sold  upon  rather 
•asier  t>rmi,  and  the  market  is  quiet:  refraction    13  to  9   brought  39s  to 
89s  3d ;  4i  to  3j,  43s  to  438  6d  per  cwt,  according  to  the  conditions. 
InrcE-u  ami  uauviuuaa  of  Saitpetbe  to  Octobar  6,  wieli  Stocks  an  Imud 
1860.  (U9.  18i8.  1867. 

.  ,  lona  tons  tons  tons 

«g«t^  10240  .  .  14340  ...   7440  ...  13950 

£*»««»d  9800  .,.  13800  ...  11100  ...   9C&0 

Kodt...,— <200  ...   8500  ..   2600  ...   B400 

CnCHlMEAU— 585  bags  about  one-fourth  part  sold  at  previous  rates 
for  Honduras  sllvef s,  which  went  from  Ss  Id  to  'it  Cd ;  dead  grain,  2s  9d 
to  3a;  low  to  fine  black,  38  4d  to  4s  lOd  :  Mexican  chiefly  bought  In  at 
8a  for  sllvtr,  and  3s  4J  lor  black :  Taneriffe  silver  brought  3s  Id  to  3a  2d  • 
bUck,  3i  2d  to  3s  5d  per  lb. 

Shellac  continues  very  bigb,  fine  orange  beiag  quoted  11/  178  6d  to 
}3/p«r  rwi. 

Otheb  Dteetupw.— Cutch  Is  quiet  at  268  to  27s.  Business  has  been 
reported  in  Gambler  at  17a  6d  to  17s  9d,  bat  the  demand  is  not  active. 
Turmeric  remains  dull.  A  few  bates  Bengal  safflower,  of  the  new  crop' 
told  at  comparatively  steady  rates :  middling  to  good,  7/ 12s  6dto8;  28  6d' 
per  cwi. 

Dbvoi.— The  public  sales,  yettrrdajr,  went  off  steadily,  and  former 
price*  wert  generally  maiotaioed.  I,4u0  ctiet  castor  oil  were  sold,  (t 
btitly  former  ratee. 


India  Rubber  is  quiet,  but  firm. 

Metals. — ^There  have  not  been  any  changes  of  importance  to  notice 
in  this  market,  which  is  quiet.  Some  descriptions  of  manufactured  iron 
Can  still  be  bbtained  rather  under  the  current  quotations.  Scotch  pig  iron  is 
firmer  at  52s  3d  to  528  6d  perton.  No  alteration  can  be  noticed  in  cupper. 
The  spelter  market  has  been  firmer,  and  20/  5s  per  ton  may  now  be  con- 
sidered the  value.  Foreign  tin  remains  dull:  Straits,  ISls  to  ISls  6d 
per  cwt.     No  change  is  perceptible  in  lead,  the  market  being  inactive. 

Hemp. —  Russian  is  very  firm:  clean  Petersburg,  29/  to  29/  .58. 
Manilla  has  [been  in  better  demand:  453  bales  offered  by  auction  were 
taken  in  at  21/ to  23/  per  ton. 

Hides.— Of  102,000  East  India,  a  fair  proportion  sold,  at  the  previous 
value. 

Jute. — The  sales  on  Wednesday  comprised  3,083  bale?,  which  chiefly 
sold  without  animation  at  prices  ranging  from  13/  10s  to  19/  lOs  perton 
for  common  to  fine  marks. 

LiNsEBD.— The  market  continues  very  buoyant,  and  a  further  advance 
of  Is  has  been  paid  for  East  India:  Calcutta,  56s  6d  toJ9s;  Bombay, 
eOf.  Large  sales  have  been  made  for  arrival:  Calcutta,  55s  6a; 
Egyptian,  53s;  Marianople  and  Berdianski,  56s  to  50s  6d  per  quarter. 

Spirits  Turpentine  meet  with  more  inquiry.  Tbia  morning 
American  drawn  may  be  quoted  at  32s  per  cwt. 

Oils. — The  great  feature  of  the  week  has  been  the  rise  in  cocoa  nut 
and  palm  oil,  both  influenced  by  the  course  of  the  tallow  market,  the 
former  quoted  52s  for  Cochin  ;  50s  for  Ceylon,  to  arrive  498 ;  Cochin, 
52s.  Palm  commands  4fis  6d  to  478  for  fine.  Linseed  has  experienced 
a  better  demand,  at  308  9d  to  Sis  in  nil  positions.  Speculators  at  one 
period  pressed  solef,  and  quotations  ruled  rather  easier.  The  market  is 
now  firm  for  rape;  foreign  refined,  453  to  45i;  brown,  42s  per  cwt. 
Recent  advanced  rates  are  supported  for  sperm,  but  holders  require 
105/.  Common  fish  oil  remains  steady.  Olive  has  been  quiet,  at  . 
to  66/  per  tun. 

Tallow. — Speculators  who  have  sold  for  forward  delivery  being 
compelled  to  buy  in  order  to  fulfil  their  contracts,  and  as  the  stock  here 
is  in  strong  hands,  prices  of  foreign  show  an  advance  of  48  since  last 
Friday.  This  morning  first  sort  Petersburg  Y.C.  was  quoted  588  Cd 
to  59i:  for  delivery  in  the  first  three  months  of  1861,  59s  per  cwt. 
Consumers  do  not  buy  at  the  existing  rates. 

Paeticulaes  of  Tallow.— Monday,  October  8. 


1867 

18S8 

1869 

1860 

casks 

casks. 

casks. 

Stock  this  day 

21,301     .. 

11,8I«     .. 

2ti,977     .. 

44,356 

Delivered  last  week  

2,880    .. 

3,398     .. 

2,188     .. 

2,611 

Ltitto  since  Ist  June  

33,023     .. 

34,520     .. 

25,025     .. 

35,0811 

5,953     „ 
41,290     .. 

914     .. 
34,768    „ 

5,349    .. 
40,521     ., 

2.289 

Ditto  since  1st  June  

82,818 

Price  or  YC  o»  lire  spot ... 

5Ss0d     .. 

50s  :id    .. 

68s  Od     .. 

64s  3d 

Ditto  Town 

59s  Cd     ... 

52s  9d     .. 

60s  3d     .. 

54s  Cd 

POSTSCRIPT.  FnlDAT  Evening. 

Sugar.— The  market  was  steady  to-day.  Barbadoes  in  public  sale  went 
ofTwellat  38s  to  43s  ;  St  Lucia,  36s  to  41a  6d.  6,601  bags  Mauritiaa 
partly  sold  at  previous  rates,  and  »bcut  half  of  1,137  begs  Bengal  at 
44s  6d  to  458  for  good  grainy  yellow.  1,834  bags  native  Madra',  brown 
and  yellow,  32s  to  36s.  The  week's  transactions  in  West  India  hare 
been  3,000  hhdt.     4,000  bags  clayed  Manilla  sold  privately  at  38s  6d. 

Coffee.— 638  bags  Costa  Rica  of  iudirect  import  were  sold  at  64s  to 
6Ss  per  cwt. 

Cocoa. — 230  bags  Trinidad,  141  bags  Surinam,  and  47  bags  Grenada 
were  bought  in  above  the  value. 

Rice. — 644  bags  Bengal  were  taken  in  at  15s  per  cwt  for  very  good 
pearly  white.     4,0UO  to  5,000  bags  sold  privately. 

CocHixEAL  sold  on  easier  terms. 

Safflower. — 35  bales  Bengal  part  sold  at  5/  10s  to  7/ 178  6d  per 
cwt. 

Oil.— 206  casks  Cochin  cocoa-nut,  by  auction,  to-day,  sold  at  Sis  tr 
54s  3d.     418  casks  palm  part  sold  from  42s  to  478  per  cwt. 

Tallow.— Town,  618  ;  Y.C.,  u9s  to  COs  ;  being  again  higher,  with  ati 
excited  market. 


ADDITIONAL,    NOTICES. 

Refined  Sdoar.— The  home  market  for  refined  sugar  has  been  very 
quiet  this  week,  and  declined  aoout  Od  for  most  descriptions  of  goods. 
There  is  very  little  demand  for  Dutch  crushed.  Some  second-hand 
parcels  of  B  &  H  No.  1  have  been  sold  at  328  3d,  and  of  V  O  at  32»,  ail 
in  tiarrels  for  immediate  delivery. 

Dry  Fruit.- Only  one  arrival  of  new  currants  this  week  from  Patra?, 
—the  Gulf  by  which  has  been  sild  st  30*,  and  the  Zingos  at  278.  Thi 
market  has  been  quiet,  but  holders  are  firm.  Clearances  unusually  large. 
Valentia  arrivals  keep  out ;  price  32f,  and  very  little  stock  to  work  with 

Green  Fruit.— Market  bare  of  all  kinds.  A  parcel  of  oranges  from 
Madeira,  the  first  arrival,  aold  by  Keeling  and  Hunt,  brought  fair  prices, 
considering  the  indifferent  quality.  Lemons  improved  in  value.  Moii 
doing  in  Barcelona  nut!,  owing  to  the  bad  condition  of  walnuts  this 
season.  The  shipments  of  the  new  crop  black  Spanish  will  not  be  as 
early  as  expected. 

Skeos. — The  supplies  of  all  seeds  have  been  good,  and  the  market 
shows  a  decline  for  most  varietiet. 

Flax  unaltered. 

Hk.mp  very  firm,  and  few  sellers  this  week. 

Cotton.— Sales  of  cotton  wool  from  Friday,  5th  October,  to  Thursday, 
1 1th,  inclusive:— 2,300  bales  Surat  at  4d  for  fully  fair  Compta;  4^d  to 
4Jd  for  middling  fair  to  fair  Dhollera  ;  S^d  for  good  new  sawginnid ; 
and  51d  for  a  few  very  good  new  Broach ;  1,100  bales  Madras,  4^d  to  SJd 
for  middling  to  fully  good  fair  Tinnivelly  ;  and  4d  for  fully  fair  Western. 
The  market  continues  firn",  and  a  fair  amount  of  business  has  been  trans- 
acted at  the  eatreme  prices  of  last  week.  Yesterday,  350  bales  Tinni- 
velly, mostly  sea-damaged,  weie  offered  at  public  sale :  the  sound  portion, 
which  were  middling  fair,  sold  at  4id  to  4|d  per  lb,  being  about  gd 
advance  on  last  week's  transsctions ;  the  sea-ilainaged  were  sold  at  full 
prices.     100  bales  fair  Weatero  Madras  were  alto  sold  at  public  sale  at 
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3jd  to  3jd  per  lb.  200  b»le9  West  India  are  adrertiaed  for  public  sale 
on  Thursd«y,  the  ISth  inst.  P.S. — Market  very  firm  :  tales  tf-day,  200 
DhoUera  at  4|d  per  lb. 

Silk. — There  has  been  a  fair  business  doing  in  China  silk  since  oar  last ; 
he  cargo  of  the  steamer  then  nnloadini?  beine  taken  freely  at  a  reduction 
f  Cd  to  Is  perlb  from  the  rates  ruling  on  the  first  arrival  of  the  new  silk. 
Tobacco. — The  market   remains  very  firm   and  steady,    and    holders 
e\iiice  no  desire  to  make  sale?,  unless  at  extreme  quotations.     About  80 
hhds  hare  been  taken  for  the  navy. 
Lkathkr  asd  Hides. — Since  the  publication  of  our  last  week's  report 
le  demand  for  leather  has   flightly  improved,    and  sales  to    an   average 
extent  have  been  effected.     Prices  cannot  be  called  firm,    but  our  quota- 
tions of  list  week  are  generally  supported.     At  Leadenhall,  on  Tuesday, 
the  fresh  supplies  were  not  very  Urge.     Crop  hides'of  best  tannages  met 
a    fair  demand,    and  good   English   butt*,   20    lbs  and   upwards,  found 
buyers.     The  public  sales  of  raw  goods  last  week  consisted  only  of  goat 
skins,  which  realised  fully  former  rates.     At  that  of  this  week  there  was 
a  very  limited  demand  for  all  articles.     Of  salted  Cape  h'de%  1,800  were 
offered,    1.400    only    sold ;    of  22,000    Australian,     8,500  only  sold  ;  of 
■.•S.OOO  Ejst  India,  56,000  sold  ;  of  6,300  buffalo,  l,420only  sold,— show- 
in?  clearly  that  tl  e  value  of  the  raw  goods  is  comparatively  too  high  for 
the  prices  of  leather.     By  private  con'ract,  about  4,500  River  Plate  hides 
have  been  sold,  at  T^d  for  heavy,  and  CJd  for  light  hides ;  and  2,400  Aus- 
-alian  at  4id  to  5jd — 4.3d  to  4id  for  aeconds.     Market  bides  remain  at 
ist  week's  reduced  rates. 

Metals — A  continuance  of  jost  enough   business  to  keep  prices  un- 
hanged for  the  worse  is  pretty  nearly  all   that  csn  be  said  of  metals. 
'  opper  has  not  been  sold    to  any    extent   either  by  the  Englith  makers 
r  holders  of  foreign  ;    but  the  prices  of  ores  keep  up   fairly.     Iron  is 
jnchanged,  as  reeards  manufactured;  but  Scotch  pig  has  baen  gradually 
advancing— say  52s  6d  cash — from  a  confidence  in  the  beneficial  results 
to  come  of  the  new  Fiench  duties.     Tin  keeps  steady.     Spelter  is  again 
1  trifle  higher,  some  fair  exient  of  business  having  been  done.     Lead   is 
,  iict,  and  rather  favouring  buyern.     Tin  plates  unchanged. 
Tallow. — Official  market  letter  issued  this  evening  :— 

s    d 

Tftwn  tallow  jl    0 

Fat  by  ditto  3    jj 

TcDoir  Russian „ SO    6 

Melted  stuff „.„ „ 44    g 

Rough  ditto „ J7    0 

Greaves  ..„.„ „ „ „ 20    0 

Sood  dnga.._ „...._._.     7   • 

Imports  this  week  tl6  casks. 

PKOVISIONS. 

Bacon  is  on  the  decline.  In  the  face  of  a  falling  market  buyers 
ire    very    cautious,  which    to     a    great  extent  limits    the  trsde.     The 

carcttyof  pigs  preventing  any  rapid  fall,  we  may  expect,  when  this  bc- 
-ome»  more  generally  known,  that  purchases  will  be  more  freely  msde. 

i-noy's  best  sizeable  sold  at  2t  less  than   last   week,  making  in   most 

utances  72s   f.  o.  b.     Foreign  butter  very  short    this  week.     Friesland 

eared  out  at  1  l€s.     Price  at  Ilsrlingen  .50  guilders. 

METROPOLITAN  CATTLE  MARKET. 

'  total  imports  o(  foreign  stock  into  London  laat 
head.     In  the  corresponding  week  in  1H.7.»  we  ro- 

■■•'  .. ^580;   in  1857,  10,204;  in  185C,  5,069;  in  1855. 

'.1» ;  and  in  l'i>4,  «,U02head. 

Fresh  up  from  oar  own  grazing  diBtrict^  the  receipts  of  beasts  were  not 

<'Xten>ive,  and  the  quality  of  moat  breeds  was  inferior.    The  few 

^ootJ.  .Shorthorns,  kc,  on  offer  were  disposed  of  at  an  improvement 

•^  M  per  8  lbs.     Otherwise,  the  beef  trade  was  dull,  on  former 

•  .  sheep  we  were  but  moderately  supplied.     Prime  Downs  and 

ived  off  steadily,  and,  in  some  instaocex,  the  currencies  bad  an 

ui.wnri  t'M.jency— the  beat  Downs  having  realised  quite  .58  4d  per  8  Ibe : 

bat  inferior  breeds  were  a  alow  inquiry,  on  former  termj.     Calve-  changed 

hand*  slowly,  at  la.<t  week's  quotations. 

Scpruxs. 
Oct.  II,  usa.      Oct.  lo.  1859.       Oct.  S,  1300. 

Beaafi    S728     4430    4.V«0 

H)iwp..„. — ..„„ J4g»0    33*40    28«0I> 

Calvsa    .».„ „..      141    _..      IM    77 

Plm    »50    400    !1«0 

THi/'lUtnAT.  Oof.  11.— Nntwith«tanding  that  the  supply  of  beasU  on  offer 
in  tOHlay's  market  wa«  only  moderate,  the  demands  for  all  kinds  ruled  inac- 
tive, at  Monday's  qooUtions.  The  show  of  sheep  was  rather  limited,  and 
boat  breeds  were  in  very  middling  condition ;  nevertheless,  the  mutton 
trade  wa*  in  a  aloggiah  state,  at  about  stationary  prices.  The  best  old 
Uovna  sold  at  6e  4d  per  Slba.  Calves— the  supply  of  which  was  tolerably 
good— moved  off  slowly,  at  late  rats*. 

Par  «  lbs  to  sink  the  ollisL 


dad 

IbifarlorbtasU  3    8  3  10 

I  iiaalttr  ditta a    0  3    4 

lose  oxaa .........  *    €  4    * 

Prtoe  aeoto,  Mc 4    »  4  10 

Coifi*  aad  bUMor  sbaap  a    4  a    « 

»meat  q/uUtf  ditto 3  10  4    4 

Prtn*  insies  wooUed  do..  4    «  J>    0 


a 
Prim*  Southdown  shsep  t 
Latl*  coari*  caJv**  ...    4 

Pilm*  small  ditto 4 

Uur*  hozs 4 

Small  porksrs 4 

■ockUag  cal'M...racb  It 
Qa*rl«roliliinr«pi(s...  J3 


3  t 
0  4 
8  « 
0  4 
8  ( 
0  33 

0  ao 


Total  aopplT— B*a*t*,  1,17.1 :  sb**p  and  lamb*,  «,fiT3  ;  calvs*,  380;  atn,  813. 
Peerifnaapplr— Be**!*, «30;  ali*q>,  1,200;  ealv**, 330, 

NEWGATE  AND  LEADENH.\LL. 
Frioat,  Oct.  12.— The  soDpliei  of  each  kind  of  meat  are  moderately 
food.    Generally  spaakiac  to*  damaad  is  inaetive,  at  our  qaotatioo*  :— 


InltTlnr  beef  . 


V*at.„ 


s  d 
3  4 
3  10 

3  6 

4  0 
4    0 


Par  8  lb*  by  Ih*  caicaaa 


d 
3    8 

3  4 
«  10 

4  3 
4    « 


Molton,  Inhrlnr  ........  3 

—      middllag   ....„  a 

~.       prima ^  4 

I.arg<pork 4 

Smaii  pork „,  8 


HOP  MARKET. 

BosrtcoH  Monday.  Oct.  8.-We  have  •  fair  supply  of  the  new  growth 
ai  niarkct,  the  quality  of  which  is.  with  few  exceptions,  very  infarior.  The 
trade  mlea  aJw.prioe*  ranging -from  1(1/  lo  2nA  The  demand  for  IS.W, 
XOWI**  """^      *  **"'''*'  r*»l">nB e-xtremo  values.    The  dnty  remains  at 


Fridat,  Oct.  12. — There  is  a  steady  demand  for  consumption  for  the 
best  grown  new  hops,  at  prices  varying  from  121  to  251  per  owt.  Yearlings 
and  good  sound  old  hops  are  in  fair  request  at  firm  prices.    Duty,  35.000J^ 

POTATO  MARKETS. 

Borough  and  Spitalfields,  Monday,  Oct.  8. — Since  our  last  report  about 
srerage  supplies  of  potatoes  have  coma  to  hand  coastwise  and  by  railway. 
On  the  whole  the  trade  rules  steady,  as  follows  : — York  Regents,  llOs  to 
1208  ;  Kent  and  Essex  ditto.  90s  to  i;50s  ;  Scotch  ditto,  lOOs  to  120s  per  ton. 

Waterside,  Thursday,  Oct.  11.— Moderate  supplies  of  home  produce 
continue  to  come  to  hand  at  this  market,  and  trade  is  dull,  at  the  annexed 
quotations : — York  Regents,  from  lOOs  to  1208 ;  Kent  and  Essex  ditto,  from 
OOs  to  130s ;  Scotch  ditto,  from  lOOs  to  120s  per  ton. 


and 


HAY  MARKETS.— Thursdat. 

SsrrfHFlELD.— Meadow  hay,  21  IDs  to  5/ 158 ;  clover,  31  IDs  to  dl  Os ; 
straw,  1/  10s  to  1/  l^s  per  load.     A  fair  demand. 

Cumberland.— Meadow  hay,  2n2s  to  5/  15s ;  clover,  SI  lOs  to  Gl  Os ;  and 
straw,  11 10s  to  IJ  ISs  per  load.    Trade  ."teady. 

W'hitechapel. — Meadow  hay,  2;i0s  to  5^  ISs  ;  clover,  3/  lOs  to  6/  63 ;  and 
straw,  li  10a  to  1{  lOs  per  load.     A  slow  trade. 


COAL  MARKET. 
Friday,  Oct.  12— Wall's-end  Hetton  21b— South  Hetton  21s— South 
Kellne  20s  3d— Heugh  Hall  2O5— Harton  19s  3d— Woodhouse  18a  3d— 
Auckland  Park  I83— Byron  193  Gd— Whitworth  16s— Holywell  16s  6d— 
Washington  Ilartley  15s  6d— Craghead  Steam  15a— St  Cuthbert's  Hartley 
15a  3d— Tanfield  Moor  Butes  lis— Bebside  Hartley  16s  9d— Davidson'* 
Hartley  16s  9d— Hastings'  Hartley  IGs  9d— Howard's  Hartley  16s  6d— 
Lambert's  Hartley  16s  6d.    33  ships  at  market. 


LIVERPOOL    MAKKET3. 


WOOL. 

fFBOK  ora  own-  Coerk9pondknt.> 
Friday,  Oct.  12. — A  moderate  amount  of  business  has  been  done  this 
week,  chiefly  for  immediate  consumption.    Prices  are  without  change. 
CORN. 

(FaOlC  OCR  OWN  COERE-SPOSDEHT.) 

Feidat,  Oct.  12.~Market  steady,  without  much  activity.  Wheat  dull, 
but  not  cheaper.  Beans  and  Indian  corn  realising  full  prices  ;  all  other 
articles  firm. 


CtJf    #a|fttf. 

Tuesday,  Oct.  0. 
BANKRUPTS. 
T.  G.  Wicks,  Bedford  row,  Walworth,  linendraper. 
J.  .Skinner.  Northampton,  boot  manufacturer. 

B.  W.  Harker,  Pentonville  road,  linendraper. 

T.  Griffin,  Hampton  terrace.  Hampstead  road,  bookseller. 
W.  n.  Vickers,  .SuflTolk  place.  Lower  road,  Islington,  butcher. 
J.  Tliomas,  Abingdon,  builder,  and  Culham,  brickmaker. 

C.  Pritohard,  East  place,  Walcot  place,  Lambeth,  plumber. 
W.  Pike,  High  street,  Wapping,  victualler, 

B.  Reynolds,  Ho.xton  Old  town,  cheesemonger. 

J.  Tripp,  Cross  street,  Walworth,  tallow  chandler. 

T.  Johnson,  Bilston,  iron  merchant. 

W.  .Sykes,  Kinvor,  Staffordshire,  travelling  draper. 

.T.  Tongue,  Rugby,  bootmaker. 

T.  A.  Ragg,  Birmingham  and  Edgbaston,  bookseller. 

J.  T.  Brown,  Cuventry,  watch  manufacturer. 

J.  Tonka,  Walsall,  currier. 

■T.  W.  Dawson,  Newcastle-under-Lyme,  cotton  spinner. 

W.  Turpin,  Plymouth,  draper. 

8.  Randle,  Plymouth,  auctioneer. 

T.  Linloy,  Beverley,  grocer. 

J.  Saunders,  Claughton,  Cheshire,  general  agent, 

A.  Bain,  Manchester,  draper. 

W.  Wolstenholme,  Manchester,  ironmonger, 

SCOTCH  SEQUESTRATIONS. 
J.  Brown  and  D.  M'Donald,  Edinburgh,  coachbuilders. 
O.  A.  Mitchell.  Edinburgh. 

A.  and  E.  Fenton.  Leith,  merchants. 
J.  Bennett,  Dundrennan,  miltwright. 

J.  Sentis,  Paisley,  Alva,  and  Hawick,  oil  extractor. 

G.  Wilson,  HanghuiiUs.  Windygatas,  Fifeahire,  flaxapinner. 

W.  Brown,  Ayr,  ironmonger. 

GAZETTE    Of    LAST   XIGHT. 
BANKRUPTS. 
J.  Keen,  Leadenhall  street,  merchant. 

C.  W.  Bourne,  Dudley,  Worcestershire,  com  factor. 
R.  Stevens,  l|>swicb.  innkeeper. 

.1.  Fowler,  Tredegar,  Monmouthshire,  draper  and  outfitter. 

D.  Flatten,  Dorchester,  draper. 

B.  Uoodaon,  inn..  Little  Coggeshall,  Essex,  farmer. 

A.  Silvester,  New  Dorset  street,  Clapbam  road,  photographic  artist. 

J.  Cooper,  On<at  Yaruioulh.  printer. 

J.  Sidoona  and  W.  Clark,  Great  Bridge,  Staffordshire,  iron  founders. 

J.  W.  Evans,  Newca*tle.under-I..ynie,  Staffordshire,  cotton  spinner. 

M.  Arobar,  Filey,  Yorkshire,  grocer. 

'''•  ^Htf  '•'•  0'  Birmingham,  stitioner,  tiow  of  Dawley,  Shropshire,  dork 

in  orders. 
S.  Lindo,  Westboome  grove,  Bayawatcr,  wine  merchant. 

,  SCOTCH  BANKRUPTS. 

J.  Thomson,  merchant,  Edinburgh. 
".  Law,  merchant,  Glasgow. 
J.  G.  UacfarUn,  merchant,  Olasgosr. 
T.  Callander  and  .Sons,  leather  factors,  Glasgow. 


HiR  MAjasTT's  ThiatRe.— The  grand  coalition  opera  at  Her  Ma- 
jeaty's  Theatre,  which  was  to  have  inaugurated  the  teston  on  Monilajr 
night  with  Mr  Micfarren's  "R'jbin  Hood,"  a  work  intended  e«pecinl|y 
for  the  occasion,  began  the  campaign  on  Wednesday  with  Verdi's  "Tro- 
Tatorr,"  In  veritabl*  Italian.  The  only  novelty  wa*  Signer  Briani,  who 
made  his  first  appsirance  in  this  country- 
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COMMERCIAL   TIMES 

Weekly  rrlcs  Cnrrent. 

4^  the  prices  in  the  fullowinff  list  are 
evenllf  re»l«d  every  Friday  iftenoon, 
bfma  eminent  hoau  in  eicb  deputaient 

LOinjO!*,  FaiBAT  ZTimns. 

Add  S  per  cent,  to   duties  on  pepper, 

toteoco,     wluei,    and   timber,   deila. 

wood,  Mc,  ftam  BiltlBii  ?onraaloiu. 

illkaa  datr  free  ■    d     •    d 

F1r»tionPot,U.S.p:cwt    0    0     0   0 

Montreal 0    0     0    0 

Pint  »0Tt  Pearl,  U.S 0    0      0    0 

Montreal 0    0      0    0 

OOOOa  dntr  Id  per  lb 

West  India pcrcwt  «2    0    57    0 

enaraqnil  ~ — -  ««    0    70    0 

Bniiil 65    0    64    0 

Coffee  dntjr  3d  per  lb 
Jamaica,  good  middling 

to  fine   por  cut  73    •    92    0-» 

fliwoidtOTnld 64    0    73    0 

llacba..jn|i^rbled.~ eo    0    90    0 

zarblod,  com.  to  good  92    0  112    0 

(arbled.  On US    0  124    0 

Co*lan,naUTe,ord  to  fioc  6i    6    66    0 

crthnty 4D    0    C2    C 

plaatatuin,     ordinary 

to  line  ord  59    0    67    6 

fine  line  ord.  to  mid   68    0    75    0 

Kocdmid.  to  fine -  76    0    95    0 

JoTa. —  59    «    78    0 

Snmatra  and  PsdanK  —  52  0  61  0 
Madras  and  TelUcherrr  60  0  90  0 
Malabarand  Mysore...— 59    0    74    0 


StDomlnKO !S 

Braill,  washed  ~  e3 

good  and  fine  ord 'S 

common  to  real  ord  ...  53 

Costa  Rica 61 

BaTana  and  Cnba 58 

Porto  Rico  *  La  Gnayra  60 
Ootton  dnty  free 

Snrat.-.— per  lb    0 

Bengal ~    0 

Madraa»..« ..«».    0 

Fernam  ...,.„..«—...«.    0 

Bowed  Oeoncia  .» 0 

New  Orleans -    0 

Drags  and  Dyes  dnty  free 

CorillNCAL 

TenerifTe  .« per  lb 

Mexican ,....« 

Lie  I)Ti — Kood  to  fine, 

ToaMcaio 
Bengal  «— ...per  cwt  11    0 

Madraa  -.  11    0 

Clilna  _  11    0 

Tiaaa  Jafohica,  Catch  26    6 

Gambler -  17    0 

DyewoodS  dnty  free      £     a 

BaAiiL  Woo*  ...per  ton  80 


S  0 
3  0 
1     3 


FcsTic,  Cnba.. 

Jamaica •».».- 

Savanllla...  .»».....,..* 

LoowooD,  Campeachy,. 
Jamaica  ...» 

NiCAaAODA    IWOOD  ...» 

Ran  SAni«DBas....«...». 
Sapam  Wood. 


0 
0 
0 
0 
6  10 

4  15 
12    0 

5  15 
10 


14  0 

27  0 

18  0 

£  a 

85  0 


6  15 
4  17 
13  0 
0  0 
8  10 


Ere«— French 120    5s  6d  '  8s  Od 


PrUlt — ALMONDS  s  d 

Jordan,  duty  free,'i«w    0  0 

Barbary  iveat  -  47  0 

Ullter  50  0 

CoBiAVTs,  dnty  7b  por  cwt 

Palraa,  new  _...  27  0 

do      old 20  0 

Voatlaza,  new    ~ 30  0 

Island,  new„.__. 27  0 

Golf,  new  ..._ _.  M  0 

Pica,  ilnty  Ts  por  cwt 

larkey  ...  per  cwt  d  p  .19  0 

Spanish  28  0 

PiVMS,  duty  7s  per  ewt 

French,  bottlnl 40  0 

German  23  0 

PaDpEs,dtity  7snew  d  p    0  0 

Raisins,  duty  7s  per  ewt 

Valantla.naw  ._„_  29  0 

da       oU«.-..._.  17  0 


Mnocotol. 


itiiiynia,nd*ClieaiDO  20 
Saltana  ..._„„ 48 


,  42  0  no 


OkASaas 
8t  MIeliaeMst  quality, 

Ur(«  bos _ 

Do.  tai  qaaBty...„„„ 


Lisbon  «8t  UbM,  1  Ob    0  0 

8tcUy»„_...  per  Vis    0  0 
LaaoM 

MisalMi~M— .pOTOiot   A  0 

UakBii.>,..Hr  i  okoit  U  « 

Ptnoopplw  —  perdea    0  0 

~-. 10  0 

Bats...r«r  bait  31  0 

■la p  kri  31  0 

Bmil  mau.._ „ ii  o 

Oaiur  OM*. par  100  12  0 

riM  daiy  Irn                    £  • 

>i|a.«FP  K...*«rloa  M  • 

t(  rotoTabarg.  11  head    0  0 

>  bMd    0  0 

Prt«olaBd_.>.„.„_.__  M  » 

H«IU»  dat>  (TM 

ft  Fmtg,  doaa,  por  ton  SO  0 

oonlMN    . -.~  27  • 

BI(a.KliMo  r.-' 31  10 

ManilU.  mo   „.—  94  0 

Ea«  Indian  S.inn.......  It  0 

Jcie _„ „^  11  U    1* 

C»lr,  ropo  — — — ...  24  0    8] 

jnak-..-. „_...  17  0    3« 

»>t» ~—  »  0     0 


I  Rld«s— Ox  and  Cow,  p  lb  •    d 

;         B.  A.  and  M.  Vid.  drj  0    8 

Do  tt  R.  Grande,  saltd  0    5{ 

Braiil,  dry  „......._..„._  0    9 

drysalted _......  0    6  • 

Dryaaltcd  Maotitius 0 

Rio,  dry _  0 

West  Coast  hides 0 

Cape,  salted  _.„  0 

Anstralian —  0 

New  York.. _» „.  o 

Kast  India  _.„„ __  0 

Klps,Knssla .._  0  10 

S  America  Horse,  p  hide  9    6 

German  »— ...—Co  10    0 

IndlffO  duty  free 

Bengal por  lb  1 

Onde   _..,  3 

Madraa   .„___.„,..,..  i 

Knrpah  « —  2 

Manilla ...  0 

leather  per  lb 


d 

?! 

■i 
0 
0  lOj 
0     7 
0    Si 
0    0 


Crop  Slides. 

do 

English 

do 

Foreica 

do 


30  to  45  lb 
50       65 


Butts  10 


24 
36 
25 
36 
35 
60 
100 


Butts  16 

28 

Call  Skins  „-  28 

do  40 

do  80 

Dressing  Rldes......._„ 

Shared        do    ..„ « 

Horse  Hides,  Eni;lish.„ 

do     Spanish,  per  hide 

Kips.  PetersburE,  per  lb 

do    East  India  

Metals— Coma 

Sliea ting,  bolls,  ke.  lb 

Bottoms »... 

Old _ 

Touch  cake,  p  ton  XI 02  10 
Best  select „105  10 


4 
S 
'» 

01 
2i 

0  1«1 
6     0 

1  3 
0     S 

0  llj 

1  0 
0     9i 


Zboh,  per  ton  £ 

Biirs,  be,  British 6    S 

Nail  rods «.„..,    7    0 

Hoops 8  15 

Sheets 9    5 

Fig.  No.  1,  Wales. 3  10 

Bars    5  10 

Kail _.,„    5    5 

PlR,  No  1,  Clyd 2  12 

Swedish 11  10 

LtAD,  perton— Eng.plg  21  10 

sheet    ...» 22     5 

red  lead 23  10 

white  do.... 27  10    29    0 

patent  nhot.- 26    0      0    0 

Spanish  plK   -.20  15    21    0 

Stmml.  Swfdisliln  kega..  18    0    18    5 

In  fasgots 20    0     20  10 

SpxLTaa,  for.  per  ton—  20    6      0    0 
Tin,  duty  free 
English   blocks,  p  tonl36 

bars  in  barrela  137 

Reflned   „ 133 


0  0 
0    0 

0      9; 

0  0 
0  0 
£    I 

6  13 

8  0 

9  10 
10    5 

4    0 

i  15 

6    0 

2  17 

13    0 

0    0 

22  10 

24     0 


0 
0 
0 

Banca —...135  10      0 

Straits l.-il  10  132 

Tin  Plates,  per  box       s     d      s 
Charcoal,  I  C....„„....  SO    0    81 

Coke,        I  C _  24    6    26 

Molasses  dnty  Brlllsh  and  For.  Ss  4d 

British  best,  d.  p.. .p  cwt.    0    0      0  0 

Patent _    0    9      0  0 

B.  P.  West  Indies „    0    9      0  0 

Oils- Fish  £    t    £  t 

Sperm  ....-—  per  tunl03    0  104  0 

Head  matter 104    0  105  0 

South  Sea :i4    0      0  0 

Seal,  pale    ,14  10      0  0 

Cod — 35     0    35  10 

East  India  „ 28    0    29  0 

Olire,  Oall'.poll  — 60    0      0  0 

Sicily   47    0    .')8  0 

Palm „...  per  ion  46  10    47  0 

Cocoa-nnt  .-—....«....„  50    0    52  0 

Rapesaed,  pale  (foreign)  45    0    46  0 

LInseod  — 30  15    31  0 

Black  Sea  _ p  qr  .'i5s  6a    Os  Od 

St  PetersbgMorslmiik  54    0    (5  o 

Do  cake  (English)  p  ton  llj   Os    01  ». 

Do  Foreign. — _    »  10    11  10 

Rape      do     —....„„._    5  10      8  0 
Provisions— Duty  free. 

Bntier-.Waterfiird  pcwil0Hi0dll2s  Od 

Carlow „io6    0  110  0 

Cork  3-ds  new .._...  94    0    98  0 

Limerick -...—    0    0      0  0 

Frlesland  froah —118    0      0  0 

Noimandy  _ 102    0  110  0 

Jersey — V6    0  lii«  0 

Bacon,  singod— Waterf.  71    0    74  0 

Hamburg    ,._._ „  68    0      0  0 

Hams— York  „ 86    0    94  0 

Irish—.. _ 78    0    »d  0 

Lard— WaUrlord  *  Li- 
merick bladder  _—  '■    0    88  0 
Cork  and  Uellaat  do._  72    0    78  0 
Firkin  and  keg  Inah  74    0      0  0 
Auiarican  *  Canadian    0    0      0  0 
Cask  da            do            <>    0    64  0 
Pork— Amer.* Can, p.b  ta    0    03  6 
■•of— Aoier.AOoa.pto    6  10     7  10 
Oiooso    Idom  -...„.-.  44   0    50  0 
a««>da,„__.^_^  4<    0    52  0 
Cantor— _.„__— _  18    0     0  0 
Amorleaa  >.—_—.  N    0    M  o 


doty  ftoo 

CaroUa* .porewt  22 

■osigal,  yellow  *  whita  10 
Madrao   .......—._„_  10 

Jara  and  Manilla 9 

■•CO  duty  4id  por  cwt 
Psori  ..— ...-—porewt  15 

■altptr*.  Boogal^wt  87 
EBg<iBh,ro8aod__„...  43 

Mit»*t»o»losi,..  ^..  13 


M 

15 
11 
17 

23 
43 
44 
14 


Beeds                           s  •!     s  d 

Caraway,  sew.„per  ewt  30  0  32  0 

Canary — per  qr  56  0  63  0 

Clover,  red percwi  50  0  60  0 

white  ..._....„.,._  70  0  80  0 

Coriander  —  16  0  20  0 

Linseed,  foreign  per  qr  50  0  60  0 

English —  58  0  65  0 

Mustard,  br   p  bnah  14  0  15  0 

white  -  14  0  18  0 

Rape,  perlastoflOqrsXSS  0  38  0 

BllKduty  free                      s  d      s  d 

Snrdah —.per  lb  24  0  28  6 

CoislmbMor -  14  0  23  0 

Onnatea  - 13  0  24  0 

ComercoUy 14  0  26  6 

Be.ileah,  ic.  _ -    0  0     0  0 

Cliina,  Tsatlee  -...21  0  23  6 

Taysaam -  16  0  22  0 

Canton -     6  0  18  0 

Thrown   18  6  23  0 

Raws- \Vhite  Kovi 44  0  46  6 

Fosaombrouo _  38  0  41  » 

Bolocna  -  35  0  37  0 

Rorals »—  35  0  39  0 

Trenio — -  38  0  40  0 

Milan  37  0  41  0 

OSGANZINES 

Piedmont,  22-24    — ,..  43  0  45  0 

fJo         24-28    41  0  43  0 

Milan  (tBergam,18-22  43  0  45  0 

Do.               22-24  41  0  43  0 

Do.               24-26  39  6  41  0 

Do.                28-32  38  0  40  0 

Taasis-Milan,  22  24  ._  40  0  41  0 

Do.            24-28  ...  39  0  40  0 

Do.           28-36  ..37  0  89  0 

BsnTiAS— Short  reel   ...    0  0      0  0 

Long  do 0  0      0  0 

DemirdacU .._...    0  0      0  o 

Patent  do   „ 35  0  36  6 

PiasiAMS   _...  11  6  17  0 

Sploes.  inbond— ParriB,  duty  ed 

.Malabar    per  lb    0  4i    0  5* 

Eastern  o  3*    0  4i 

White  0 

FiHXNTO,  duty  free 

mid  and  good  ...per  lb    0 
CiRHAiioN,  duty  free 

Ceylon,  1,2,3   _    0  8      2  0 

Malabar  &  Tellichery    0  8      10 
Cassia  Lignea,   duty 

Iree   per  cwt  80  0  90  0 

Cloves,  dnty  free 
Amboyna    and    Ben- 

coolen  per  lb    0 

Bourhon  and  Zanzibar    0 
Ginqee,  duty  free 

East  India  com.  p  cwt  24  0  25  0 
Do.        Coctiin  and 

Calicut.- 42  0  110  0 

African    „ 35  0  37  « 

Mace,  duty  free...  per  lb    0  9  S  0 

KcTHeos,dutyfiree...p  ib    12      4  2 

Spirits  Rum  duty  10s  2d  per  gal 
Jamaica,  per  gal.,  bond 

15  to  24  0  P 8  2  3  6 

30  to  35     —  — 3  9  4  6 

fine   marks 5  0  6  0 

Deuierara,        proof 1  11  2  0 

Leeward  Island  —  1  8  1  9 

East  India  —  16  17 

Foreign  —  „.._    14  15 

Brandy,  duty  10s  5d  p  gal 

18.-.9...-     9  10 


1     0 


31    0  3} 


3J    0  41 


Vintage  Of 

Ist  brand, 

in  hhds 


rl8.j9...—    9 

f)  IS.'iS 10 

111867......  11 

U856....   14 


Qoneva,  common „    2 

fine 2 

Corn  spirits, pt  duty  paid...  12 

Do.  f.o.b.  Exportation    1  11 

Malt  spirits,  duty  paid...  12    6 

Stlgrar— duty,  Hefined,  lHs4d; 

clayed, 16>i ;  brown  clayed,  13sl0d;  not 

eqnal  tobrown,12s8d;  molaasoa. 5s Od 


10 
10 
11 
14 

2 

2 
12 

2 
13 
white 


0    32 
U    29 


percwi. 
Brltlsiiplantation,yellow  27    0 

brown -  23    6 

Mauritius,  yellow —  26    0 

brown — -  19    0 

Bengal, crys.,good  yellow 

and  whits  — „   29    6 

Benares,  grey  A  white  28    0 

Date,  yellow  and  grey  22    6 

ord  to  line  brown.., .„  17    6 
Penang,  grey  and  whIM  30    6 

brown  and  yellow    ...  18    0 
Madras,  grnyyelicwhllo  27    0 

brown  and  soft  yellow  17 
Slam  and  China  whito...  30 

brtiwB  and  yellow 18 

Manilla,  clayed 24 

masoorado.- —  20 

Java,  grey  and  white  ...  30 

brown  and  yellow.»—  21 
Havana,  white  ^  32 

brown  and  yellow— m.  S8 
Bahia,  grey  and  wtaila...  ** 

brown -,— 21 

PemamAParalba,  white  ^7    6 

brown  and  yellow....-  21    0 
For.Mns.lowtofino  grocT  26    6    34 

brown „ 22    6    26 

RiriHio — For  consnmpUon 
8  to  10  lb  loaves...—  44 
13  to  14  lb  loaves  — ...  41 
ntlers,  22  to  24  lb   „.^  50 
Lamps,  44  lb  ——.....  49 

Wet  crushed  .,— .. —  47 

Pieces — —  44 

Bastards- —.—....  27 

Trooolo   - „    .«._._  16 

For  txport,  free  o  n  board. 
Tnrkey  loave^  1  lo  4  lb.  44 

lb  looTos - .  W 

10  lb    do,  ._—...._  »8 
141b    do.  .■„„■ • 


22    6 


26  (I 
22  0 
33  6 
2»  6 
35  0 
32  0 
81  6 
S«  0 
32  6 
26  M 
0 
6 


Sugar— Rir.  enntlnned     s  d 

Tillers,  22  to  28  lb  —  36  0 

Lnmps,  40  to  45  lb ^  ..0  0 

Crushed  , — .„  35  o 

Bastards —  16  0 

Treacle   — 16  o 

Dutch,  reflned,  i.  o.  b.  in  Holland 


i  lb  loaves  .».--.- 38  0 

10  lb  do     -  37  0 

Superfine  crushed. 35  0 

No.  1,  crushed  ,„„ 32  6 

No.  2and  3 -—  32  0 

Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  to  10  lb  loaves...— ......  36  0 

Crushed,  1 -..—  33  0 

TallOW'  -Duty  free 

N.  Amer.  melted,  p  cwt    0  0 

St  Petersburg,  1st  T  C  58  6 

N.  S.  Wales —     0  0 

Tar— Stockiiolm,  p  brl—  23  0 

-Archangel — 24  0 

Tea  duty  1»  5d  per  lb 

Ctingou,  low bd    1  0 

cominun  good    1  21 

ra.  sir.  aid  str.  bk.  If.    1  31 
fine  and  Pekoe  kinds    1  10 

Souchong   —    1  6 

Pekoe,  flowery  «•    2  0 

Orange m*    1  3 

Scented   —  ....—     1  3 

Scented  Caper  .„—...—    1  1 

Oolong -,  ,..- ,„,.,     1  3 

Hyson  .-— -— -»    1  9 

mid  to  fine — .„    1 


0    0 


8 

TonngHys(ni 1     4 

CantoniTwankaykds    0  10 

Gunp<iwder    1    6 

Cunton,ltTwanluiykda    12      14 

Imperial.,.— -„.    12      2    3 

Timber 

Timber  i  Hewn  Wood  Duty  Is  per  load 
DantzicaudMemel  fir...  55    0    77    6 

Riga  fir ... ...  65    0     711     0 

Sweilish  fir- JO    0    ii    0 

Canada  red  pine  .— ...  60    0    70    0 

—  yellowplne,large  70    0    75    0 

—  —      small  50     0     60     0: 

K.  Brunswick  do  large  90  0  l.">    " 

Quebec  oak  - 105  0  I. 

Baltic  oak  ..„  65  Oil 

African  oak  duty  free...l4d  0  21u    « 

Indian  leake  dutyfree..  230  0  270    0! 

Wainscot  logs  1^  ft  each  70  0  115    0. 
Deals,i;8awn,bPrepared\Vood,dy28  p  lost 

Noruay,  I'clerstig  Bt.<udJE10  0    14  10 


10 


Swedish — 9  10     12 

R:l5.>iiu  11  10     1' 

Finland  —..—..     9     0     1 

Canada  Ijt  pine  —  17    0    1 

—  2nd  ... — „,  12     0    lo     „ 

—  spruce   - „...—    9    0    12  10 

DanUicdcck,  each  .—  12s  0    23]  0 

Staves  duty  Is  per  load 

Baltic,  per  mile £170 

Quebec     —        ...— 55 

Tobacco  duty  3s  per  lb    s 

Maryland,  per   lb,  bond     0 

Virginia  leaf 0 


stript . 
Kentucky  leaf,,.— — 
—         sliipt  ,..— — 

Negroliead  duly  9* 

Coluiiibiau  leaf, — 

Havana  - - 

—    cigars,  bd  duty  9s 
Turpentine 

Aniurican  Kongh.,.pcwt 


0  300  0 

0    64  • 

•  d 

0  s 

0  8 

0  10 

0  8 

0  * 

1 
2 


Eng.  Spirits,  wuiiuut  cks  ol 
Foreign  do.,  wlthcaskF^l 


WOOl-ENULlsn.— Per  pack  nl  240  lb. 

Fleeces  S(».  IJown  liogs  jE19  10 

20    0 

Half-bred  hugs - 

20     0 

20  10 

Kent  fleeces -... 

19     0 

19  10 

S.  l>wn  ewes  it  wthrs 

17  10 

l^      - 

Leicester  do  — 

17  10 

l> 

Boris- CloUling,  plcklck 

20     0 

HI 

Prime  and  picklock 

18  10 

111     0 

Ciiolue 

17     0 
14     0 

18    0 

Super  — 

16    0 

Combing— Wellir  mat  20  10 

21     0 

Picklock ...- „ 

18    0 

18  10 

Common -.— 

16     0 

16  10 

Hog  matching 

23  10 

34    0 

Picklock   matching 

18  10 

19  10 

Super            do 

16    0 

1«  10 

FoaaiuN — dnty  free. — Por  lb 

Gorman,  i  1st  4k  2d  Elect 

3s  4d 

4<N 

Saxon,    )prtma   ._.— 

2     4 

3    0 

and       jsocuuda   — — 

:    0 

3    4 

Pnissian.  (tenia— 

1     8 

1  10 

Colonial—. 

Sydney- Lambs...— .. 

1     1> 

3    3 

bconrcd,  Ire— — M* 

1     31 

3     81 

IJuwashed  .— 

0  101 

1     6 

Locks  and  pieces  ... 

0     6 

?i1 

Slipe  and  skin 

1     2 

Port  Philip- Lambs... 

1     21 

2     7 

Scoured,  ke..-.-.—. 

1    4 

;i 

Unwashed  .„- - 

0    8 

1 

Locks  and  pieces  ,- 

0     7J 

1 

S,  Aasurallan- Lambo 

1     1 

1 

Scoured,  Ac - 

1     01 
0    »| 

2 

Unwashed  

1 

Looks  and  pleeoo  ... 

0     7 

1     3 

V.  D.  Land- Lambs... 

1     61 

2     4 

Scoured  lie 

1     4 

*  11 

Unwashed  . 

0  10 

1     71 

Locks  and  plocee  ... 

0  10 

1    9 

CapoG.Uopo— Floooot 

0     9 

3    2 

Lambs  ...—..-..— 

1     01 

2    0 

Soonred,  Ac — 

1     li 

2    0 

Unwashed  -«*, 

0     1 

1    « 

Wise  duty  3s  per  gal 

£    t 

£    s 

Port —per  plpo 

10    0 

0  0 

Clarot  hbd 

8    0 

It    0 

Sherry.-,.— „.._.„bntt  12    0 

90    0 

Modairs  ..-.....^..plpo  40    0 

to  0 
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STATEMENT 
JI  Imports,  Erportj,  »ini  Home  Consumpiion  of  the  foUowinj  trtidcs  ia  the  40 
ending  Oct.  $,  18«0,  shoiriiig  the  Stock  on  Oct.  6,  compared  witb  the 


oocrmonduis  period  o;  1859. 

^^^  FOK  THE  POET  OF  LONDON  . 

'  or  those  articles  duty  free,  the  dellTerici  fur  Exportation  are  incladed  under 
■d  llome  CoB^umption. 

East  and  West  Ia<Uan  Prodnce.  fte. 

SUTAR. 


Imported. 


-I- 


±.xported.        ^  Home  Consump. 


Stock. 


TotaL  sosses 


Igeo     I  1853     I  1S$0 

tons  tons  tons 

tiita  ios  I      13* 

39a«8  876  1   1757  ' 

74«a  818  I    «30  ! 

9435  Ml  I   1835 

142074  !  2540  i   4.546 


-1- 


16««4  I  6S1  {  1683 

30484  !  5441  1750 

»9i^   i  1294  li»0 

lOOll  i     »'.  13 


7404 


20*170  ' 


1859 
tons 
7IH34 
21213 
1-1467 
7329 


1860 
tons 
87613 
S19.59 
9408  I 
9017 


112433 


M96 

U887 

»234 

a»56 


13.59     ' 

tons     < 

SI  735  I 

4162  I 

594.5  I 

3981  I 

T 


1860 

tons 

21897 

8577 

4132 

S437 


1230(>2  I     45823  I     33043 


11678         7.142  I  lltSf) 

23538       20481  ■  16-520 

43S8          6757  5111 

10014  !       3561  !  2679 


tH73        49;SS        38141  '     35490 


16SO06  !  177590  i     83964        73533 


rKICE  OF  SCG.4RS. 
Tkcarance  prlcuof  Brown  or  Muscovado  Sugar, excInalTe  of  tbedntles. 

i    i 

From  British  FossMsioni  la  America S8    2}perewt 

_  —        Maiiritlns 23    8^ 

—  —         East  Indies 

The  aT<waK«  rrico  of  the  ahore  is 26  10 


MOLASSES  AND  MELADO— Tons. 

TMal 

Importad.        i       Exported.        >  Uome  Consump. 

Stock. 

1839 

3063 
1191 

1860 
3C25 
792 

1*59         1860     1     18*9         18«0 
M7  i        44S  1       2671          2954 
1201  i        441  !       1739         1116 

1859          1860 
1202         799 
2971        1181 

4254 

S8I7  1       1148  !        889  1      4410  '       4O70 

4173  1     1980 

RCM. 


I     Exported  and    i 
Imported.       {delireivd  to  Vat  Home  Consump. 


Stock. 


Itals         gals    I    gals     |     nis         tals 
2812680,  2810160    1503765    12451951  11U120 
3CM35      385920      29<55»,     503595,       22410 
tnnt     30«49S|     183969I     867165  31 

Exported. 
lM2t»   12S7N0   109<S80|  10T2800I      84915 


9015209)  4760285   30808991  3178765'  1224045    1885505'  309316.5  285655.5 


gals    I     gals    [   gals 
1237050;  2277990  22946S5 
27000      246465      94455 
22410:     286735    201825 

99045      281925    265-590 


1 

COCOA— Cwta. 

1 

M974 
»7»T 

31251  t 
2M97  ; 

7038  ,       18*8  ;     24446 
1U38          6193  1       3177 

21066  1 

10087  ^ 

13188 

4468 

14110 
13425 

wnM 

97308 

18276  1       8C51  i     S7623 

31193  1 

17636 

275S5 

COFFEE— Cwts. 

r«na^<-.      102*7        20131  1*89         8401  7585         9-399  6028         6535 

rmot     319837       »MC»     1990M      U46M      1822J3  I  122917        71361 


tons 
42003 


PEFPEK. 


»n:-:: 

tons 
910 
5187 

ten* 
4M 
81(4 

tons        tons 
99             «9 

15*3          17J1 

tons 
393 
1460 

toas    ]    tons     i     tons 
273            220            346 
1490          18-14  '       IRJJ 

lonzos- 

D*,  WIM 

ya.ua... 

nBUMOM 

mnntx.. 

1*77 

1 

UOM 

79M 

pkn 
74M 

7«n 

8 
MM 

1? 

1119 
1883 

n 

9458 
1132 

pags 

2111 

19 

4983 
4:«« 

»*g« 

2879 

95* 

10878 

4475 

pKus 

2487 

931 

19873 

4779 

£a& 

X 

*S^ 

^ 

bags 

1M3« 

bun 

n259 

17^ 

C6c  23lailluaK  iBoiutor. 

RAILWAY  CALLS  FOR  OCTOBER. 
Subjoined  is  a  atatement  of  the  railway  calls  falliog  doe  in  the  month 

of  October: — 

Amount  per  share. 


fl«VOOD 

wnc.... 


1*«M 

14799 

*!!" 

"TT 

^4M9 

MTon 
U909 

wrons 
9731 

ibMla 
1014 

Omtt 
tUi 

tb—U 

cbeM* 

- 

*«t. 
1*39 

chests 
4403 

ChMU 

1U41 

IM* 

4*07 

low 

1794 
MM 

tou 

CM* 

Ui8 

IMS 

8199 

tnt 

•one 
3144 
«29 

IKMOO. 


tutu. 


1*0** 


1*234 


!■ 

^H  9Mft  ■••• 

Ira* 
141M 

traa 

utu 

UMU 

tra* 

IMH 

U77« 
1814 

tea* 

9910 

3*91 

UM 

UTS 

tons 

4191 

177* 

9940 

KI7 

■-_ o6m6ii. 

I«* 

37448 
ItlMKl 


H30>** 


M 

7WU 


m»T4» 


»«ato 

Inim 


444070 


447  I 
74 
913*7 


IM7070    1*44100 
1739238    IMfOM 


m  I    kal«< 
M  IX 

*!  6 

17457 


NM20     894180 
"mni     871741 


Date 

due. 

Bahia  and  San  Francisco 6 

Eastern  Bengal 20    , 

Lancaster  and  Carlisle,  £100 

4^  percent,  pref. 1     , 

Madras,  Fourth  Extension...  29    , 

Maybole  and  Girran  pref 4    . 

Mialand  New,  £6  48  shares    1     , 

Nortli  London  New 1    . 

Nottingham  and  Grantham 

Railway  and  Canal  17 

Fortadown,  Duiigaimon,  and 

Omagh  Junction  10    . 

Sittlngboumo  and  Sheemess 

pref.  £10 15    . 

Vale  of  Neath  5  per  cent. 

preference,  1860  1 


Already 
paid. 

£  s  d 
.  8  10  0 
,     7  10    0 

4ep. 
,  10    0    0 
.     2  10    0 

dep. 
.    2  10    0 

.  10    0    0 


4    0    0 


CaU. 
£    s    d 

.     1  10    0 
,    2  10    0 


...  20  0 

...  5  0 

...  1  10 

...  1  4 

...  2  10 

...  1  0 

...  S  0 

,..  2  0 

...  2  0 


Kumber  ot 
Shares,  TotaL 

£ 
...    90,000     ...     135,000 
...    60,000    ...     126,000 

...      4,660    ...       91,200 
...     60,000     ..-     250,000 

not  known. 
...  160,000    ...    180.000 
...    16,000    ...      37,600 

...    84,600    ...      84,500 

not  known. 

...      3,814    ...       7,658 

...      7,500     ...      15,000 


Total  in  October . 


._ 925,828 

Total  callad  in  ton  months  ol  1S60 11,233,422 


EPITOME     OF    RAILWAY    NEWS. 


Tbaffic  ErrDEKS.— The  traffic  retorns  of  railways  in  the  United  King- 
dom for  the  week  ending  Sept.  29  amounted  to  503,970/,  and  for  the  oorre- 
aponding  week  of  laat  yeer  to  542,230/,  showing  an  increase  of  21,740/-  The 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropolis 
amounted  to  244,970/,  and  for  the  corresponding  week  of  1S59  to  244.305/, 
showing  an  increase  of  649/. 


RAILWAY  AND  MINING  SHARE  MAKEET. 

LONDON. 

MoyD.VT,  Oct.  8. — British  railway  stocks  opened  buoyantly  this  morning 
and  experienced  a  general  ad%'ance.  Midland,  Lancashire  iinj  Yorkshire, 
and  North-Eastern  descriptions  being  the  highe-tt.  Towards  the  cloi-e,  how- 
ever, a  partial  reaction  took  place,  bnt  the  market  still  retained  a  very  firm 
appeaiance.  Compared  with  last  Saturday,  a  rise  of  1  per  cent-  was  esta- 
blished in  South- Western  and  North-Eastern,  and  of  about  |  in  other 
stocks.  In  colonial  descriptions.  Great  Western  of  Canada  sharis  again 
advanced  to  14j  to  J,  Grand  Trunk  stock  remaining  without  change  at  27 
to  i-  Foreign  lailways  were  dull.  South  Austrian  and  Lorabardo-Vene- 
tian  especially  falling  to  J  to  i  dis.  Pernambuco  closed  at  3  to  2{  dis. ; 
Bafaia,  i  dis. ;  and  San  Paulo,  J  dis.  In  American  railway  securities  the 
shares  of  the  Illinois  Central  and  bonds  and  shares  of  the  New  Yi>rk  and 
Erie  improved.  Michigan  Central  and  New  York  Central  descriptions 
were  Ukewiae  firmer-  Mines  were  steady,  at  an  occasional  rise.  Joint 
stock  banks  closed  about  the  same  as  on  Saturday.  In  misoeUaneoiu  de- 
scriptions the  shares  of  the  two  discount  companies  were  higher. 

Tuesday,  Oct.  9.— The  railway  market  to-day  was  heavy  in  sympathy 
with  Consols.  No  material  fall,  however,  took  place,  only  a  few  of  the 
leading  stocks  being  <iuoted  i  to  J  per  cent-  lower.  Midland  slightly  im- 
proved- Indian  and  Canadian  desoriptions  were  more  affect<'d  than  British 
stocks.  Grand  Trunk  of  Canada  especially  receding  to  2CJ  to  27J,  and  Great 
Western  to  13jj  to  }.  Foreign  railways  were  likewi.se  depressed.  South 
Austrian  and  Lombardo- Venetian  declined  after  official  hours  to  1  to  j  din. 
Victor  Emmanuel  obligations,  however,  improved.  In  American  railway- 
securities  a  lelapfc  took  place  in  the  shares  of  the  New  York  and  Erie 
and  Illinois  Central.  Michigan  Southern  and  Pennsylvania  Central  d«- 
scriptious  were  firmer.  No  change  of  importance  occurred  in  mines  or 
joint  stock  banks.  In  the  miscelUneoua  market,  Madras  Irrigation  and 
Red  Sea  Telegraph  shares  declined.  Victoria  debentures,  new,  left  off  at 
106J  to  i  ex  div. ;  Canadian  Five  per  Cents..  103  to  }. 

Wednesdat,  Oct.  10.— The  railway  market  oontmued  depressed  by  the 
fall  in  Consols,  the  anticipation  of  an  efflux  of  bullion  abroad,  and  in  some 
turn  by  the  realisations  of  bonl  fide  holders  in  the  late  rapid  rieo.  The 
market,  however,  remained  intrinsically  good,  the  floating  supply  of  stock 
beiog  moderate,  owing  to  the  reoent  withdrawals  on  borrowed  money,  while 
the  expectation  of  increased  dividends  prevented  any  important  sides.  To- 
day several  desciiptions,  especially  North-Eaatem,  showed  a  reduction, 
althongb  there  was  more  •teadioes*  at  the  close  than  at  one  period  of  the 
moniing.  Foreign  descriptions  were  also  Qat,  South  Austrian  and  Lcon- 
bardo- Venetian  in  particular,  leaving  off  at  1  to  j  dis.  In  American  rail- 
way aecnrities  the  shares  of  the  Illinois  Central  and  New  York  and  Erie 
•gain  receded.  Uioea  were  inactive,  and  in  seveml  cases  lower.  No  chang* 
nf  importanoe  ooenrred  in  joint  itook  banks  or  misoellaneuus  seouritiea. 
Viotoria  debmtares,  new,  were  last  quoted  106i  to  i  ex  div.  ;  Caiiadiau 
rive  per  CenU.,  103  to  }. 

TatJBSDAT,  Oct.  11.— The  principal  movement  in  the  railway  market 
to-dav  was  another  advance  of  1(  per  cent,  in  Midland.  H-mtli-luktetu  waa 
also  I  per  cent,  higher,  and  one  or  two  other  stocks  i  to  ].  The  market 
(KMrslly  waa  ateady  at  the  dose.  In  the  colonial  market,  Grand  Trunk  of 
CmuuU  slock  rallied  lo  26f  to  27i,  while  (ireat  Western  shares  remainmi 
without  alterationat  13J  to  }.  Foreign  descriptions  continued  dull.  Hootli 
Aostrian  and  l.ombardo- Venetian,  however,  recovered  to  }  to  ii  die.  In 
American  railway  securities  (he  iharei  of  the  Illinois  Central  and  New 
York  and  Erie  improved,  but  the  bonds  of  the  latter  were  heavy.  Miaee 
again  ahowad  a  downward  tendency.  In  joint  stock  banks  tliei«  waa  a 
reduction  io  Dank  of  Egypt  iharea.  No  change  of  imi>o>tanoe  occurred  in 
niicallaneoaa  descriptions.  Victoria  debentures,  new,  were  last  qaoted 
105J  to  106^  :  Canadian  Kive  per  Cents.,  103  to  ]. 

KWDAT,  Oct  12  — Io  the  railway  share  markst  to.daT  tlie  prlndprf 
feature  was  a  continuance  of  tbe  extraordinary  rise  in  Midland  atoek,  the 
fresh  advance  esUbliahad  t»4ay  being  no  leas  than  1  i  per  cent.  There  waa 
also  an  advance  of  i  per  oent.  in  London  and  North-Wtalom  and  KaaWm 
Conotiea  stocks.  Other  diMriptiona  were  firm,  at  tli*  akisiug  quoUtioaa  el 
}««t«rd«y. 
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Ct)£  economi^Vi  BSlailtoag  antJ  ^aiining  ^barr  ?li^l. 


TBI  HIOBUT  PBICU  OP  TBE  DAT  ASI  41TSH. 


Ko.  of 


Mton 
Stock 


Stock 

Stock 


IMQO    25 


Stock 
Stock 
Stuck 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Slack 
Stack 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
4340 
Stock 
Stock 
Stock 

acooo 

Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stoca 
168(00 
8000 
Slock 
Stock 
Slock 
Slock 
Stock 
Slock 
Stock 
Stock 
24000 
31200 


Stock 
I60C» 
Slock 
32220 


Stock 
Stock 
Stock 
Stock 
Slock 
Stock 
(000 


100 
100 
100 
100 
100 
100 
100 

100 

ino 

100 
100 
100 
100 

too 

100 
100 
100 
3S 
100 
100 
100 

so 
■on 

00 
100 

2» 
100 
100 
100 

30 

10 
100 
100 

ino 
too 

ICO 
100 
100 
100 
2i 
2S 
60 
2S 
100 
30 
iOO 
3S 


3749 
100 

3^ 

100 
lOfl 
25 
100 
l>0 
100 
100 
100 
■  no 
100 

100 

100 
100 
100 
100 
100 
100 
IOO 

loo 

IOO 

25 
IOO 
100 
IOO 

50 
IOO 
IOO 
IOO 

16} 
IOO 
IOO 
IOO 

I7j 

10 

too 

IOO 
100 
IOO 
100 
IOO 
00 
100 
25 
11 
60 
30 
I0« 
30 
IOO 
26 


0KD1NA"RT  SHARES  4JJD 

STOCKS. 

Name  or  Company. 


Birmingham  k  Stour  Valley 

BIrkeniiead,  Lancaftliiroand 

C)t*wliire  Junction 

Btacktmrn 

Bristol  and  Exeter  .. 

Caledonian    

Dundee,  Pth,  ii  Aberdn  Jun. 

East  Anglian.. 

Eastern  Cuuntica 

li^aaiem  Union,  claa.^  A  . 

class  B    

Edinbarg'j  and  Glasgow 
Edinb..  I'ertli,  and  Dundee 
Glasgow  Soutli-Westem    . . 

t  Ureal  Nortiioi  a    

<  —  A  stock . . 

I  -  B  stock.. 

GtSonthern  and  West.  (1.) 

Great  Western 

Stour  Valley  Guar 

Lancasliire  and  ^  orkshlrd.. 
London  and  Blackwall  .... 
London,  Brighton,  and  S.  C. 
Loudon,  Chatham,  <t  Doverj 
Loudon  and  NrrtU-Weatera 
London  and  Snntii-We^tern 
London'lerr>'  A  Enuiskillen, 
Mancliester,  Siieflield,&Lin. 
Mldlind 

—  Birmlngiiam  and  Derby 
Midland  Great  Western  (I.).' 

Norfolk  

Korth  British    , 

North-Eastern — Berwick  ., 

-  G.  N.  E.  Purchase  .... 

—  Leeds  

-  Vork   

North  London 

North  SufTordshire    

Nth  and  South- West.  Jnuc 

Scottish  Central 

Scottish  N.Ea«tnAt>erilnStk 

Scottisli  Midland  Stock 

Shropstiire  Union 

South  Devon     

Sontti-Easters 

South  Walfts 

Sonth  Yorksh.  k  KlverOun 
Stockton  and  Dartin^oD  . 
do.  do. 

Ulster 

Do.    

ValeorMeath  

West  Cornw&ll 

West  Midland— Ozlord 

—  Newport .. 

LINES  LEASED 

AT  FIXED  RENTALS. 
Bttckiughamshire    ....  ... 

Cheater  and  Holyiicad 


London. 


^ 

Si 

80 

12{ 

y» 

97 

931 

92 

H 

17 

IBf 

64 

63J 

40 

20 

28 

82 

30i 

30} 

111 

116 

lUI 
1171 

120 

132 

1.12 

114 

*■■.. 

76 

75 

66 

119 

119 

67 

66* 

!I3 

1131 

65 

64 

No.  of 
shares 


96j 

11 

481 
130] 
106 


66 
63 
105} 

nt 

60 
91 

104 

1^ 
1I4 

34J 

88 

6» 

44 

^li 

64 
79 
40 
20J 
66) 

m 

63 

60 
II 


48i 
132 


Stock 
Stock 
Stock 
Stock 
I6»<!3 
39800 
Slock 
76760 
Stock 


651 
621 
1061 


531 

Do.    61  per  cent 127 

115 
104 
140 
111 


Do.    6  per  cent. 

Clydesdale  Junction  

E.  Lincolnshire,  guar.  6p.c. 
Hull  and  Selby 


60 
91 
104 
Ml 


34| 


84| 


39) 


62 


461 

10} 


63 
163" 


Stock 

18094 
Stock 
Stock 
Stock 
Stocii 

Stock 
Stock 
8tock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 


100 

IOO 
IOO 
IOO 
IOO 

IOC 
109 
IOO 
100 
IOO 
100 
100 
100 

100 

IOO 

100 
IOO 

too 

IOO 
100 


stock 

Stock 
stock: 100 
Stock j IOO 


Stock 
Stock 
Stock 
Stock 
Stocli 
Stock 
Stock 

60873 
58600 
Stock 

Stock 
Stock 
30000 
Stock 
Stock 
Stock 


Stock 
66666 
20OO0I 


100 
IOO 
100 
IOO 
IOO 
100 
IOO 

56 
30 
IOO 

IOO 
100 
IDs 
IOO 
10(1 
ICO 


IOO 

6i 
100 
IOO 
100 
IOO 

100 
ion 
too 

100 
100 
100 
100 
100 

100 
IOO 

100 
IOO 
IOO 
100 
IOO 

IOO 

100 

loo 

100 
IOO 

100 

100 
IOO 
IOO 
IOO 
;u» 

10 
■iO 
100 

IOO 
100 

IIS 

IOO 
100 
IOO 


London  and  Greenwich.. .. 

I  —    I*reference    

London.Tilbn  ry,  &Soutliend 

JMidland  Bradford    

Northern  fc  Eastern,  5  p  ct. 

North-Westem 

RoyHton,Hitciiin,&  Siiepreth 

Sonth  StafTordshlre 

Wilts  and  Somerset    


London. 
T.     F. 


63 
120 

94 

97 

57 

151 
138 

111 
94 


PREFERENCE  SHARES 

Caledonian  10/,  4^  per  cent. ;I02 


too  ICO 
IOO  100 
18  16 
294!  201 


Dundee,I'crth,.fcAbCTdnJunc 
East  Anglian,  Class  A,  5  p  c 

—  Class  B,  6  per  cent.. .. 

—  Class  C,  7  per  cent 

Eastern  Coantics  Extension, 

6  per  cent.,  No  1 

—  No. 3  

—  Kew6percent 

Eastern  Union,  4  prcent. .. 
Edinburgh  and  Glas.  5pc5h 
Kdin-.Prih.&Dunde,  4  prct. 
Glasgow  &  S.  W.  guar.  6  p  c 
Great  Northern,  6  per  cent. 

—  5  per  cent.  Redeemable 
at  10  percent,  pm 

—  4^  percent  do 

Great  Southern  &  Western 

(Ireland)  4  per  cent  .  ... 
Gt  Western,  red.  41  pr  ct.. 

—  red. 4per  cent 

—  Irred.  4  percent 

Lancashire  ic  Vorksh.,  6  p  c 
London  and  Brighton,  guar. 

5  per  cect.  No.  1 

Ditto  6  per  cent 

Ditto  7  per  cent,  pref  stck 
Londoi;  and  S.W.,  7  per  cent. 
Mancnester.  SlieflBeld,    and 

Lincoln  6  p  c  

Ditto,  31  per  cent 

MldlandCun8(ilidHted,l>riBtol 

and  BIruiingliaui.  6  p  cent 

—  4^  per  cent,  pref 
North  British    

Do.     New  gnnr.  6  p  cent. 

t^urlli-Eastern — IJerwick,  4 

per  cent.  pref. 

—  York.  U.  and  S.  purcha 
North  StalTordBlMre 
ScottisliN. Eastern  Aberdeen 

guaranteed  6  per  cent    .. 

—  7  percent  Pref.  Stock.. 

—  3J  per  cent  Pref.  Stock. 
South  Devun,  Annuities  iOs 
S. Eastern  41  percent 

Yorli<»ritre.  4  or  ct  guar. 
West  Midland— Oxford,  1st 
guaranteed 


«i 
101 
113 
108 

111 
110 
125 

84 

77; 

122 
119 

112 
105 

99 
101 

91 

92 
138 

117 
140 
156 
155 

129 
70 


92i 
96 


No.  Of 
ahares 


*a  m   *» 


lii 


78 

lis" 


BRITISll  POSSESSIONS. 
Atlantic  and  St  I>awrence... 
llmbay,Bar,J&  Cen.Ind.  guar. 

Do.  Do.  B 

Buffalo  and  Lake  Huron.. .. 


128 


111 

104 


lOOJ 


117 

1321 


1011 


103} 
10! 
23i 


127i 


60000 

40000 
60000 
Stock 
50000 
100000 
100000 
Stock 
17600 
Slock 
Stock 
Stock 
Stock 
Stock 

200000 
60000 
91699 
78101 

250000 


20 
20 
IOO 
20 
20 

loa 

100 
20 
130 
100 
100 
100 
100 

20 
20 
20i 
20i 
IOO 
IOO 
IOO 
Stock  100 
StoikjlOO 
Stock  100 


941 

■51 


60000 
Stock 
25000 
75000 
Stock 


liOOOO 

100000 
500000 
100000 

36595 
400000 
677,',00 
300000 

27000 
100000 


30000 
11000 

toooo 
12000 

10000 
1024 

51: 
6000 
30000 
35C0 
6400 

612 
6000 
6000 
43174 
6000 
1024 

613 

liC 
10i< 
1040 


3 

71 
71 

too 

20 

20 
100 
100 

20 
IOO 
100 
100 
100 
100 


13 
20i 
18 
100 
100 
100 
100 
lOO 
IOO 
10 
100 
16 
10 
100 


«1 


Name  olCompuj. 


Calcut  and  So  East.,  limited 
guaranteed  5  per  cent .. . 
Ceylon  guaranteed  6  p  cent 
Eastern  bengal,  guar.  5  p  ct 
East  Indian  guar,  5  pr  cent 
Do.  F  shares.  Extension 

Do.  Jubbulpore  

Do.  41  pr  cent  Debentures 
Do.  5  p  c  Debentures.  1{«64 
Geelong  «k  Melbuurne  g  5  pc 
Grand  Trunk  of  Cana<1a  .. 
Do.  G  per  cent.  Pref.  Bonds 
Do.  6  per  cent  Debentures 

Do.  7  percent  1862 

Gt  Indian  Peninsular,  guar 

5  per  cent  

Do.  New... 

Gt  South,  of  Indiagnar  5  p  c 
Gt  Western  of  Canadaahares 

Do.  New 

1)0.  Bonds  1876 

Do.  Bonds  1873 with ojtion 
Do.  61  per  cent  1877  ditU 
Madras,  guar.  41  per  cent.. 

Do.  6  percent 

Do.  45  per  cent  Extension 
Do.  Fourth  6  per  cent.  do. 
Sclnde  guaranteed  5  pr  cent. 
Do.  New  guar.  6  iicrcent 
Do.  Punjaubguhr. 6p  cent 
Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 

Antwerp  and  Rotterdam    . 

Dutch  Klienish 

Easteni  of  France   

Gt  Luxembourg  Conatitnted 

Namur&  Liege    

Northern  of  France  ... 
Paris,  Lyons,  and  Mediterr. 

Parisaud  Orleans 

Koyal  Danish    

Western  A  N.-W.  01  Francf 

MINES. 

Australian     

Braiilian  St  John  Del  Bey 

British  Iron  

Cobre  Copper     

Copiapo 

Devon  Great  Consols 

East  Basset  

Great  t^oulh  Inlgus 

General      

North  Frances 

i^ar  Consols  

South  Caradon 

South  Cam  Brea   

Tin  Croft    

United  Mexican  

West  Basset 

West  Caradon 

Wheal  Basset    

Wheal  Boiler  

Wliea  IMary  Ann 

Wheat  Trelawney 


Loudon, 


d 


OFFICIAX.     RAILWAT     TRAFFIC     RETURNS 


Am90nt 

tspended 
per  laat 
Report. 

£ 

i,ua,8n 

a,77l,04« 
t,Tn,87« 
1,097,0M 
S40,487 
7S<,4M 
1,«U,0M 
S,S4«,J61 

IM10.I44 

4,1M,0M 
ll,4a,84« 

S,OM,»l 
13,Ua,M3 

1,041,144 

t,  174.931 
tt,SM,>71 

4,101.1m 
Uk«»,H7 
40,TI*,IU 

1,HMM 
7M.1M 

•.4H.SM 
10jn.4M 

•,WI,OM 

t.7«^»*0 

n,0I(,074 
ltM,l'4 

i,*u,m 

MU4M 

i.n».m 

I.TICTM 

13.«41  ««e 

lSM,00t 
4.Mf,<M 

I30T,M3 
C,1»,»M 


Avenge 

coat 
per  mile. 


£ 

n,j83 

S3,I48 
*»,g46 
17,414 
30,0M 
34,736 
34,309 
42,823 

13.883 

n,«l3 
11.817 
M,8<3 
43,»77 
I7.M1 
1»,7» 
4*,«W 
14,30* 
47,3S1 
43  843 
S*«.8S7 
17,847 
43,48  « 

tt,in 

83,400 
84,010 
18,83* 
80,480 

10,138 

188,180 
88,8m 

M,<4M 
*»,ft« 
87,800 
M,*»« 
M041 
««,4*4 
1»,IHS 
84  817 
37,803 


Dividend  per  cent. 


,  First  half 

Year  1858.    Year  1859.        1860. 


£  a 

3  0 
6  0 

3  15 

4  10 
8  0 


3  16  S 

I  13  8 

3  4  0 

8  3  8 


4  18 
8  0 
8  0 
1  8 
8  10 
8  17 
4  0 

*  U 

*  0 

*  0 
8  0 

4  17 
8  0 

t  u 

4  10 
8  10 

*  0 
8  0 
8  7 

8  10 
8  10 
4  0 
1  8 
4  8 

*  10 
7  10 


£  i 

3  10 
C  16 

4  7 
4  17 
*  3 


2  16  0 

1  13  3 

8  1  « 

8  13  « 


0  17 
8  3 
6  10 
6  0 

3  16 

1  10 

4  It 
4  18 
8  7 
*  0 
8  0 
4  16 

0  14 
8  11 
t  0 
8  0 
4  16 
8  17 

1  8 
8  8 
8  8 

8  "0 
8  0 

8  0 
1  • 
110 
8  0 
1  0 


£  i 

1  6 
3  0 
3  6 

3  10 

2  10 
0  10 

0  "s 

1  1 

0  12 

1  10 

3  0 


16  0 

3  10  0 

3  10  0 

I  10  0 


3  16 
1  10 

1  10 

a  0 

1  10 
3  1 

0  10 
8  8 

1  10 
1  10 

111 

1  8 

1  7 
3  10 
1  18 

1  li" 

1  16 
3  I 

0  13 

1  0 

3  0 

4  0 


NwneofRallwaTi. 


BIrkenhd,  Lancash.,  and  Cheshire 

Bristol  and  Exeter  .. 

Culodonian 

Dublin  and  Drogheda 

Dundee  and  Arbroath 

Dundee.  Pertti,  lit  Aberdeen 

East  Anglian  

Edinburgh,  Perth,  and  Dundee... 

Eaatem  Counties 

Do.  Eastern  Union 

Do.  Norfolk  

Edinburgh  and  Glasgow  ... 

Grand  Trunk  of  Canada  ... 

Great  Luxembourg  ... 

Great  Northern      

Great  North  of  Scotland ... 

Great  Southern  k  Western  (Irish; 

Great  Western       

Great  Western  of  Canada 

Lane.  &  Yorkshire  *  E.Lancashire 

London  8t  North-Westem,  stc.... 

London  and  Blackwall 

London,  Tilbury,  and  Southd  Ex 

London.  Brighton,  fc  South  Coast 

London  and  South-Westem 

Manches.,  Sheffld,  fe  Llncoinahlre 

MMIand       

Hldtend  Ot  Western  (Iriah) 

North  BrItUh         

Nortli-Eutan]— Berwick... 
York  ... 
Leeda    ... 

North  London        .. 

Seottlah  Central     

Seotileh  Morih-F.aaiern    ... 

Shrewabnry  and  Blrminghnm 

Shrewsbury  and  Cbeaiei... 

Soaih-Ea<iam 

South  Devon 

Soatb  Walei 

Soi'h  Ynrkablrc.  Don.  It  Ooole 

TairVala 

Veal  Midland— Oiford   ... 


Week 
ending. 


1860 
Oct. 

Sept    30 
Oct      " 


Sept.   30 
Oct       " 


Sept 

Oct 
Sept. 


Sept. 
Oct. 


Sept 
Oct 


Sept 


39 

22 
7 

30 

29 
Oct  6 
7 

31 
7 
7 
7 

30 
6 
7 
7 
7 
6 

30 


Oct      « 

7 

7 

Sept  39 
Oct.      7 

7 

Sept  39 
Oct.      - 

6 

Sept  30 
30 
30 


Passengers, 
parcels,  &c. 


£ 

1474 

5023 

6544 

1361 

421 

381 

479 

1527 


s  d 

0  0 
18  2 

3  7 

1  8 
17  3 

0  1 

10  2 

0  0 


66?9 
1 135 


3  8 
14  6 


808 
6103 


II  3 
4  8 


11867 
15621 
45177 
1462 
1328 
18943 


6866  3 

13899  0 

41327  0 

207  0 

207  0 

4008  0 


4833  0  C 


4026 
3149 


4  0 
0  0 


1631  18  » 


193*1 
8109 


0  0 
19  10 


I"" 


9613  1  10 
1563  6  7 


700  6  10 
3149  6  1 


7628  0  0 


8311  17  :i 
3076  0  0 


1083  12  4 


Total 
Receipts. 


£  a  d 

3m8  0  0 

7451  12  1 

:6091  19  7 

1890  16  10 

766  11  8 

1I3I  3  1 

969  16  4 

3407  0  « 

58001  0  9 

6737  0  0 

16363  4 

3699  0 

26900  0 

1608  18 
9362  10 

34636  9 

17724  3 

39620  0 

86504  0 

1609  17 
1636  U 

33946  0 

21639  0 

13461  0 
44030 


Same 
week 
1859 


£ 

2476 

80(17 

15674 

1776 


iraSo 
per 
mile 
per 

week. 


618      44 
1115,     38 


3300      48 


7338     1  11 
(316    0    0 


43037    0    0 


2601     3  « 

3664     6  1 

4070    0  0 

138  16  9 

.U18     1  7 
8838    0    C  {24727     0 


6  3 


4013  6 
8318  18 
3070  0 
6649  0 
'57  0 


28829 


6< 


6431  47 

10600  16 

3611  21 

2S37I  91 

1666  26 

7386  38 
34014; 

892: 


Ullea 
open  in 

1860  1859 


33 

117  117 
3191   2191 

63 


34908 
81437 

1761 

1606 
203S1 
19636 
10796 
39263 

7305 

6 


r3 

61 

100 
91 

290 
34 

103 
66 
73 
71 
40 
3« 


41266  8ft 
2547  38* 


514 
4020 
200K 
3073 
36696 
3773 
7338 
3321 
4310 


63 
M 
73 
77 
81 
66 
48 
26 
la'i 


17 
31 
68 
78 

491 

143 

970 
128 
283 
68 
329 
4701 
346 
396 
MO 

«l 

46 
3241 
8881 
173} 
8141 
177 
174 

7(4 


17 
31 
68 
78 


142 

j... 

!.■ 
2^ 
68 

22*  i 
4« 
848' 
3S» 
936 

51 

45 
206i 
339  I 
1731  < 
8I4X  I 
177  ' 
174 

764 


* 

t  1 

531 

531 

115 

115 

29 

!  9 

49 

49 

80« 

302 

7J| 

72| 

171, 

1711 

118 

108 

63 

63 

163 

144 
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CHIRTS.-FORD'S  EUREKAS— 

0     Patterns  cf  the  new  coloured  Shirtings  to  select 
'from,  on  receipt  ef  Six  Stamps. 

Toe  lllBitrattd  Catalogue,  free  per  post 
Kichinl  Ford.  3S  Poultry,  London. 


<J  H I  R  T  S.— FORD'S  EUREKAS— 

O     Coloured,   Six  for  One  Gulnoa.     Upwards  of  100 
nrious  de<igna  to  select  from.    Many  patterns  can  be 
•cnt  by  post  on  receipt  of  Four  Penny  Sumps. 
Richard  Ford.  38  Poullr>'.  Lendon. 


Q  H I R  T  S.  -FORD'S  EUREKAS — 

O     The  twst  qiaUty.  Six  for  Forty-two  ShilUnps. 

The  Ilioitrated  l-nce  List,  contiininj  every  p»rticul«r 
and  mode  of  self-ineasurement,  post  fr,;e. 

Kichard  Ford.  38  Ponltrr,  London. 

i  LL  E  N'S         PATENT 

il.  PORT.MASTEAUS  and  TRAVELLING  BAGS, 
wttk  Square  Openiiiit;  Ladies'  Dress  Trunks ;  Dressing 
B«*,  with  silver  flttingB ;  Despatch  Boxes,  Writing  and 
SMHiac  Cuea,  and  60)  other  articles,  for  home  or 
irllri*"'*'  tranUiiig.  Illustrated  Catalogues  for  1860, 
»T  port  lor  two  stiinps.— J.  W.  ALLEX,  Manufac- 
tav  of  OOcert'  Barrack  Furniture  and  Militan.-  Out- 
l<t«  (se«    separate   catalogue),    18    and    22    Strand 

iMuitM  _^ 

Q  0  Y  E  R '  S     SULTANA     SAUCE 

O  BeUsli,  Snecnlante,  Armauc  Uuatard.  Ac— These 
•xedlent  preparations,  of  which  the  Lanckt.  in  its  sani- 
tary »»«ly»atiou  of  Articles  of  Food,  reported  so  favour- 
«My  of  their  purity  and  wholeaomcness,  are  to  be 
oMaiiwd  of  all  grocers  and  Italian  warehousemen  in  the 
Vnited  Kingdom.  Tbey  are  indispensable  with  Flab, 
"  It,  Game,  Poultry,  Hashes,  Stews,  and  all  made 
4Ml<s,  Impart  also  to  Chops,  Steaka,  and  Cntlets  a 
moat  delicioni  Savour.  Wholesale,  CR0S8K  and 
BLACK  WELL,  Purveyor!  to  the  Queen,  21  Soho 
HMre.  Lonoon.  

4   NEW  MODE  OF  HARVESTING 

A  in  Wet  or  Doubtful  Weather,  whereby  Grain  or 
I'oddcr  can  be  secured  for  general  purpoces  without 
remoral  from  the  fields,  and  with  less  expense  than 
nsoalty  attends  the  same  in  fine  weather.  Thrashed 
grain  can  be  dried  in  bulk  with  the  same  appliances 
without  fire  or  solsr  heat. — Apply  to  the  Patentee, 
JOHN  Rr)IlERTS.  Upn  r,  Rochester,  Kent. 

Carpenters    and     Agricultural     Implement    Makers 
wantnl  as  Apems  in  every  Town  in  tlie  Kingdom. 


DI.SSEFORD'8 

PURE    FLUID   MAGNESIA 

X  baa  l>e«a  for  many  years  sanctioned  by  the 
B)ost  eminent  at  the  Medical  Profession,  as  an  excel- 
lent remedy  for  iddltlea,  heartburn,  headache,  gout, 

J  ladlceatlon.  At  a  mild  aperient  it  is  a<lmirably 
edapied  (or  delleata  females,  particularly  during  preg- 
nancy ;  and  it  prerenta  the  lood  of  infanu  from  taming 
soar  during  digestion.  Combined  with  the  Acidulated 
Lemon  ayrap.  it  fonna  an  effervescing  aperient  draught 
which  la  hi:'  '■•  ■■ — ■-'-'-  and  efficacious. 

Prepare  I'lKU    and  CO.,    Dispensing 

CbMnlsts  ^-  -enls  far  the  Improved  Horse 

HailOlovt:>- .  17J  New  Bond  atrs^,  London, 

•■d  sold  17  all  respectable  Chemists  tbrraghout  the 


OLUNTEER    PIPE— 

HIFLB  BORE.— The  moat  dali«htftil,  economlcftl, 
■M  y— n«Dt  nadlnn  for  tba  atttoynaat  at  tobacco 
mm  tanwied.  Tbia  nnr  pipe  only  to  ba  bad  o(  the 
.  SampI*  Jdpa  In  cai*  sent  post  Im  for  23 
-EDWARD  PILUN  EB,  &3  Gtaat  Qoaen  street, 
■  WC.      

DR    KAHN'S   ANATOJIICAL 
MCSi:t  M.  rppotlte  the  Haymarbet     Open  Dally 
torn  Twtlve  to  Five,  and  from  Seven  till  Ten. 
Programme  of  I.«ectures  for  October. 
Tfene  and  Eight  o'dick.— Ill  eflVcts  of  varioiu  avoca- 
looa  npon  Hca  th,  with  Pictorial  Illostrationa  shown 
tnrllM  Oiyhydrogen  Ligtit  and  the  Oxybjdnfen  Mlaro- 
tiof*.    tiian  u'diKk :  U»U-*M-homt  with  th*  Hediama 
•Dd  dpiitt  Kapperm  with  aonMraos  axpatimenta. 
^  Admtaaion,  Om  BbOUng. 
Dr  Kahn'a  ■•  thfloaophr  of  Manlaia,"  and  his  new 
work  on  "  WeoMsi,  ipwilillir  cooaMatad  in  her  relation 
to  tba  Martlid  Stata." 

PobUalMd  by  Allaa.  W  Warwick  Ian*,  price  One 
ShUiln>  each:  or  eliber  ant  Itm  by  poat  for  U  slampa 
dtreat  h«a  tka  AiKkar,— Addnn,   17  Haitar  street. 


D 


'•'  rr  \  -s    PATENT 

:  ABLE  PILIJf.  VEGF, 
TAl  ind  CONCE.NTttATED 

VEutTAiiU:  td:!i:ii(.K,  fur  Parifyinc  the  Blood, 
RectUaliac  tha  Howela,  and  Ramorlnc  Vltiatad 
Hniaaan,  BiUooa  and  Uvar  Comphdoia,  Rnennatlam, 
Ooot,  »mbtUa  Afltetlena,  Coatiraaaia,  8kln  Erapthna, 
daap-seat^  Clean,  and  aU  Dlasassa  of  the  Marrona 
%Mam.  fraa  wbatarar  tun,  *«.,  a&rdinf  at  ooca 
•  aaw  lease  of  li(a  to  tba  akkly  and  and  af  both 
•oas,  wHIbt  la  addttloa  lapantac  a  baaatlM  aad  daar 
caBpfexloa,  so  aaxloaalyaaagiuferbralL  Prarcdby 
tiaawom  tasaimonle*  made  befon  tfea  Lord  Mayor  of 
lafaii.  and  sitting  MagWntaa.  Sold  by  Boehaa  and 
Oit,  Patentees,  »  Mewnaa  ilnot,  Oxlbrd  MrMt,  Loa- 
4m,    W.,   aad    all   cbemMa  hi   tows   aad  eoantry. 


= 


I;— i'lli..  |«r  box.  U  l|d,  *•  M,  aad  lla; 
OhIBwnt  i«r  pot,  la  lid,  aad  Is  Mi  If ss sacs,  per 
^ — a,  Ila,  or  (aaiay  bMUo  contahrtHf  Csor  thnoa 
faMtllT,  Ml  Agenia:— Barclay,  7*  Fkiilmilua 
tt  t.  baatsr,  UO  Oxford  straatt  Baaaar.  tt 
Olfcid  smai;  ttatitr.  4  Cbaapatfe:  Hoopar,  *>  Kfaic 
'VHaaialnol,  Ixadoo  BrMga:  R.  Ilowdo,  7«  Oraao- 
iHinbiiraM^  Prost.  m  strand,  Ac.,  Ac 

iaat  pahDelwi  'ist  free  for  one  stamp, 

•  bo  had  of  ail  at  21  Newman  street. 

enracu  hna  Dr  .  rk,  entitled  BICIIAN'S 

OOMnnC  MKIiii'INK8,  beinf  aBookof  Kafennre. 
ii|ii»aliiHa  fatrracUooa  for  tha  oan  <t  every  ailmeat 
ladicatarto  awa,  womaa,  or  eUd. 


TREDERICK      DENT, 

L  Chronometer,  Watch,  and  Clock  Maker  to  the  Queen 
ind  Prince  Consort,  and  maker  of  the  Great  Clock 
f  jr  the  Houses  of  Parliament,  til  Strand,  and  34  Royal 
Cxchan^ 

T^BOON    TO     NERVOUS 

I\.  SUFFERERS.— Twenty  ThouBand  Copies  of  a 
Medici  Book  for  gratuitoDB  ciiciilation.  HENRY 
SMITH.  Doctor  of  Medicine  of  the  Royal  University  of 
Jena,  Ac,  who  has  devoted  fifteen  years  to  the  stuiy 
and  treatment  of  Nervous  Debility,  Loss  of  Memory, 
Dimness  of  Sight.  Lasfitude,  and  Indigestion,  will  send 
free,  for  the  benefit  of  Kervous  Sufferers,  a  copy  of  the 
Xew  Medical  Guide,  containing  his  highly  successful 
mode  of  treatment,  willi  necessary  instructions  by  which 
sufferers  may  obtain  a  cure.  Post  free  on  receipt  of  a 
stamped  directed  envelope.  Address  Dr  Henry  Smith, 
8  Burton  crescent,  Tavistock  square,  London,  W.C. 

A  NOTHER  CURE  OF  ASTHMATIC 

J\.  COUGH  BY  DR  LOCOCK'S  PULMONIC 
WAFERS  —From  Mr  J.  Richardson.  bo<:.kscller.  Sea- 
ham,  May],  1860.  "  Gentlemen,— Having  for  some 
time  be«i  troubled  witti  asthma  and  coutch.  and  not 
being  able  to  get  any  medicine  ihat  wculd  relieve  me.  I 
was  recommenaed  to  try  DrLocock's  Pnlraonic  Wafers, 
and  before  I  had  finished  one  box  I  was  nearly  well. 
Whenever  I  get  a  cold  and  return  of  cough  1  take  some 
of  the  wafers,  which  give  me  immediate  relief.  I  feel 
it  my  duty  to  let  you  know,  hoping  it  may  induce  others 
who  suffer  from  those  complaints  to  give  the  waters  a 
triaL  A  friend  of  mine.  Captain  Dinsdale,  has  used 
them  with  similar  results.— lam,  Gentlemen,  yours,  &.C., 
T.  B.  Beown."  To  singers  and  public  speakers  Dr 
Locock's  Wafers  are  invaluable  for  clearing  and 
ttrengthcBing  the  voice.  They  have  a  most  pleasant 
taste.  Prioe  Is  Ijd,  28  9d,  andlls  per  box.  Sold  by  all 
dro^;i«t8. 

Free  for  Six  Stamps. 

ENGLISH,  FRENCH,    AND 

Hi     AMERICAN  MODE  of  TREATING  DISEASE. 

—Proving  the  fallacy  ef  the  former,  the  non-success  of 
the  other,  and  the  unequalled  efficacy  of  the  latter,  as 
demonstrated  in  thousands  of  cases,  whereby  the  sufferer 
can  easily  cure  himself  privately,  tafely,  and  at  atntiing 
cost,  witnout  the  aid  of  the  Faculty  with  their  mineral 
poisons.  The  New  Mode  has  been  recently  introduced 
into  Great  Britain  by  an  eminent  practitioner,  who  has 
studied  in  the  three  kinedoms,  and  holds  from  each 
distin^ished  Titles  and  Diplomas,  incluoing  that  of  the 
National  Academy  of  Sciences,  Paris,  who  Approve  the 
new  Self-Cure  Discovery,  which  is  sent  free  to  any 
address  «d  receipt  of  six  stamps  by  the  Doctor's  private 
secretary.  Wm.  Hill,  Esq..  M.A.,  27  Alfred  place, 
Bedford  square,  London,  W.C. 

TO  THE  NERVOUS  AND  DEBILITATED. 
Just  published,    the  12Sth  thousand,   with  numerois 
jiliit?s,  in  a  sealed  envelope,  price  Is,  sold  by  all  book- 
sellers, or  post  paid,  by  the  Author,  for  12  stamps, 

MANHOOD:  THE  CAUSE  AND 
CURE  of  PREMATURE  DECLINE,  with  Plain 
Directions  for  Perfect  Restoration  to  Henlth  and 
Vigour.  By  J.  L.  CURTIS,  16  Albemarle  street, 
Piccadilly,  Loudon. 

COXTEICTB. 

INTRODUCTORY  CHAPTER  on  the  Physiological 
Structure  and  Functions  of  the  Reproductive  Organs. 

CHAPTER  II.— Causes  of  Spermatorrhea  and 
Impotence;  Eariy  Vicious  Indulgences;  Dangers  of 
Neglect. 

CHAPTER  III.— A  Review  of  the  Disqualifications 
of  Ma.rriage;  whether  resulting  from  the  Youthfu 
Abuse,  the  Follies  of  Maturity,  the  Effects  of  Climate, 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment,  Medical  and 
Moral,  with  obiwr^'ations  on  a  new  and  ttuccesstul  looda 
of  detscting  Si>ermatorrh(ca  and  other  Urethral  dis- 
charges bv  microscojiic  examination. 

CHAPTER  V.  and  VI.  on  the  modem  Treatment 
of  Gonorrhea  and  Syphilis. 

The  ItoMk  concludes  with  numcroos  Interesting  cases, 
to  which  is  added  the  Author's  rtcelpt  of  a  prevaotiTe 
Lotion. 

Ma  CrmTis,  author  of  the  abore  Medical  Treatise, 
may  be  consulted  f^om  10  till  3,  and  6  till  8.  Suudays 
from  10  till  1. 

Sold  by  Piper  and  Co.,  3S  Fatomoctar  row  and 
I,  S9  Cornhill,  London. 


Joat  psbltobad,  71st  tkoasand,  price  Is,  post  frt«  for  Is 
stamps.  Sold  by  Mann,  29  Corublli,  or  direct  trom  tha 
Antbor. 

Tm     LA'.MERT      ON     SPERMA- 

U  TOKEHfEA;  aa  Original  Kaeay  on  the  Treatment 
and  Cora  of  NEBVOUSand  rilYSlCAL  DKBILITY. 
reaoltinf  from  pamldoai  habits  contracted  in  Youtti, 
aatilin  la  Maahoad,  or  lealdenca  In  TropioU  CUmatee. 
WItb  Caaaa  and  Eagianngs  ftron  Life,  re|ireaentlng  the 
Tiiloa*  Orgaaa  la  Haanh  and  DiKaae. 

8t<:no*  I.— Tha  V  ■  fjeneratlve  Or^ana 

Sacnoa  IL— PoIkf-  .i— Tba     Morale     ef 

Oaocntlve  Pbyilolonr— Tine  and  Falae  Morality. 

Sicnox  IIL -Marriage  in  lu  Moral,  and  Phyaical 
Relatlena— Hawjr  and  Unbappy  Union*— Hoar  to  aacur* 
llealtby  Oflntlafr 

Sacnoa  I  V^-ToBlMal  Aboao-Tba  Secret  Caniea  of 
Nervuni  DebOttjr,  Intpolaaoe  In  Maa,  and  Sterility  la 
Man  and  Woaaa. 

Sccnoa  V.  <ti«miiluiTh<aa,  or  Chronic  Impotence : 
lU  Hiatory.  Caaaw,  and  Moral  Conmaencae  The 
SvrllltT  of  W 

Dr  LAlCfRT,  Hooomrr  Member  of  th*  London 
lioapltal  Madlcal  Sooaly,  Haitiatared  Lletntute  of  the 
Koyal  Soetaty  of  Apolbicatlea,  *c,  la  thaonly  legally 
qnalified  pmeUUaoar  who,  tor  Mfyeare,  haa  devoted  bia 
attention  to  lb*  tnataMot  of  tb«*e  diaordeta,  which  arc 
M  frnaaMlr  acgravaUd  by  the  nnakllfulneea  of  l.;norant 
«flnM^  **?*  eelC<tyled  pbyaiclana  or  lurireoni.  ajme- 
"  '■'■■■  wnHlaf  namee  of  eminent  medical  men.  *c.  At 
far  MiiaUaUon  dally,  from  Tan  tiU  Two,  and 

raadlbrd  tq/at*,  London. 


RUPTCRE3.— BY  EOYAL  LETTERS  PATENT 

WHITE'S   MOC-MAIN   LEVEU 

11  TUL'SS  is  allowed  by  upwanla  of  SCO  Medical 
Gentlemen  to  be  the  mosteUective  invention  in  the  cura- 
tive treatment  ol  HKUNIA.  The  use  of  the  steel  sprinc 
80  often  ImrttuI  in  Its  etTects,  is  here  avoided,  a  sott 
bandage  being  worn  r.^nnd  the  botly  while therequisite 
resistinp  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEU,  fittinir  with  so  much  ease  ami 
closeness  that  it  cannot  be  detected,  aad  may  be  worn 
during  sleep.  A  uescripti^'p  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  fsrwardcd  by  post, 
on  the  circumference  ot  tl*e  body  two  inches  he'ow  the 
hipr  being  sent  to  the  Ma'jufactorer. 

ilr  WHITE,  r;28  Piccadilly  London. 
Price  of  a  single  Truis    Ills,  21s,  20s  M  an    SlsCd; 
Pontanc  1  s.    Double  dit  to,  31s  Cil,  42s,  and  52o  «d ;  post- 
age, Is  8a.    Post -office  orders  to  be  made  payable  to 

ohn  White,  Post-office,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAl'.S.  /.c,  f..r  VARICOSE  VEINS,  and  all  cases  o 
WEAKNESS  and  S WELLINGof  the  LEGS,  SPRAINS, 
Ac  They  are  porous,  light  of  te.xture,  and  inexpensive, 
and  arc  drawn  on  like  an  ordinary  stockiag.  Price  rom 
78  fid  to  168  each;  postage.  Gd 
WHITE,  >Usij»AciOEE»  MS  Piccadilly,  Londoa 
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0  MORE   PILLS   OR  ANY 

other  Physic. — -For  Constipation,  Indigestion 
(Dyspepsia),  Palpitation.  Ner\-ou!'.  Hitiou?,  and  Liver 
Complaints,  Debility,  Dropsy,  Epilepsy,  Paralysis, 
Cough,  Asthma,  Consumption,  Bronchitis,  Sore  Throat, 
Fevers. 

Dc  BARnr's  delicious  Health-restfring  Revalenta 
AiLLBiCA  Food,  which,  at  a  few  pence  per  day,  saves 
fifty  times  its  cDst  In  medicine,  and  cures  without  purg- 
ing or  any  of  the  uncertainties,  annoyances,  and  ruinous 
expenses  i  curred  by  medicine,  cod  liver  oil,  or  visits  to 
distant  climates. 

Certificate  No.  36,418.— We  find  !t  the  safest  remedy 
Andrew  Ure,  M.D.,  F.RS.;  Dr  Harvey;  Dr  Wuter 
DrShorland;  Dr  Campbell. 

Wc  extract  a  few  out  of  56.000  cnrcs: — 

Cure  No.  1,771. — Ix)rd  Stuart  de  Decies  of  many  years' 

dysjiep-sia. Cure  No.   4if,8G2.— "Of    fifty  years'   in- 

deacribal'le  agony  from  dyspepsia,  nervousness,  abthnia, 
cough,   constipation,   flatulancy,   spnsms,  sickrt^ss   and 

vomithife'."    Maria  Joly,  of  Lynn,  Norfolk. Cure  No. 

47,121. — Miss  Klizabeth  Jacobs,  of  extreme  nervouanesp, 
indigestion,  pathfrings,  low  spirits,  and  nervous  fancies. 

Cure  No.  54,816.— The  Itcv.   Jnmcs  T.  Campbell, 

Syderstone  Rectory,  near  Kakenhira.  Norfolk,  of  indiges- 
tion   and  liver    complaints. Cure   No.  56,814.— Mr 

Samuel  Laxton,  Leicester,  of  two  years'  diarrhoea.—— 
Core  No.  180  —.Mr  W,  Reeves,  181  Fleet  street.  London, 
of  25  years'  nerv»usnes<,  coubtipation,  indigeetion, 
and  debility. Cure  No.  4,028.  Eight  years'  dys- 
pepsia, nervousness,  debility,  with  cramps,  spaflms, 
and  nausea."  Rev.  John  W.  Flavel,  Ridlington  Rec- 
tory,   Norfolk. Cure   No.   3,1>06.—"  Thirteen    years' 

couph,     indigestion,    and    general    debility."      James 

Porter.     Atliol    street,    Penh. Cure    No,    5S.314.— 

Miss  Elizabeth  Yeoman,  Gateacro,  near  Liverpool, 
of  ten  years'  dyspepsia  and  all  tlie  horrors  of  nervous 
irritability."- — Core  No.  46,270.— Mr  James  Hobcrts, 
timlwr  merchant,  of  Frlmley.  Suriey,  of  30  years' 
di-cased  lungs,  spitting  of  blooJ,  liver  derangement, 
partial  deafne^ss. 

Simitar  testimonials  frem  56,000  patienU  who  can  be 
referred  to. 

The  food  is  sold  in  canisters,  1  lb.  2d  9d ;  3  Ibi,  4s  6d ; 
121b9.22<;  24  lbs,  40g.  Super-refined  quality,  5  lbs,  2-'s; 
10  lbs,  S.")*.  The  10  lb,  12  1b.  and  24  lb  canisters  carriage 
Iree,  on  receipt  of  post-office  order  by  Harry  Du  Barry 
and  Co.,  77  Regent  street,  London;  Fortnum,  Mason, 
and  Co.,  183  Piccadilly;  also  at  60  Gracechureh  street, 
4  CheapsUe,  330  Strand,  68  and  150  Oxford  street, 
London ;  and  all  grocen  aiid  chemists. 

VALUABLE        INFORMATION— 

T  (JKATUITOUS  EDITIONS  cf  the  fi.llowing 
LECTUKES,  delivered  at  the  lloyal  loBtitute  of  Ana- 
toinr  Science,  anil  Meilldno.  :if.»  Ojfonl  street,  London, 
by  W.  n.  MAItSTON,  the  Principiil.  are  beinu  ijsued. 
with  pUhi  directions  for  SELF-TIIEATMENT  and 
CUKEic  each  of  thorn. 

No.  I.— NEItVOUS  IIEIIILITV  (the  result  of  youth- 
ful error),  losi  of  memory,  ihortneas  of  breath,  dinnieaa 
of  siftht,  exhaustion,  and  general  lacapaclty.  Addressed 
ipecially  to  Yonni;  Men. 

No.  IL- MAIiKIAOK:  It!  Obligations  and  Impedl- 
ments.  A'Mre^Bcd  to  those  who  contemplate  Marriage, 
and  to  the  Harried  who  deaire  Children. 

No.  III.— THE  BKAIIMIN'M  ELIXIR  OF  LIFE: 
lU  History— .Secret  Hemedlea  of  the  Hindoos  no  Fulle— 
Kail  Particulars  of  thia  Eitraordniary  »p<cllk— In 
AinailUK  Powers  aa  a  KelnrlKoralor  of  the  Impaired 
Functions,  and  in  all  Caaea  of  Nervous  Urblllty. 

No.  IV,— THE  UISEAMES  INFLICTED  l!PON 
MANKIND  UV  THE  OKEAT  SOCIAL  I;\1I,. 
With  a  simple  means  of  complete  Cure  witlioiit  .Mi  rem  y. 

Each  I.«clure.  neatly  (trinted  and  bound,  vlll  be  seiit 
ORATI.s,  on  receipt  of  two  atamps  to  prepay  postage,  vt 

THl   WIIOLK   roiK,   Boirxo    TOOITHItB,    with    num<r(.u« 

additions,  and  full  dlrectlona for  SELF-TIIEATMENT 
and  ClUE,  KiO  pages,  8»o,  poat  frae,  for  Six  Stamps. 
AddrsH,  Tmanrer,  Boytl  lutlMto,  DM  Oxford  atrect, 
London. 

nOLLOWAY'S  OINTMENT 
and  PILL8.-CIIAN0ES  of  TI;.M1'KHATI'1IB 
— Rbcumatian,  neuralgia,  sore  throat,  cuutrl'saul  ci.|<i>. 
conHtantly  oeear  at  the  chanfe  ol  seaaoni.  Whentrpstco 
in  their  early  atagaa,  they  ona  and  all  g'^c  way  Iieforc 
this  <'o<jlLig  and  piirlfying  Ointment.  To  arrest  iho 
malady,  relieve  pain,  and  place  the  patient  out  of  danger, 
nothing  further  Is  rwiulrad  than  rubbing  this  (tliitmtnl 
»^ry  well  upon  Iho  skin  near  the  airactrl  i  .nl  li  \"lll 
licnetratr.  reach,  and  rectify  any  org"  Ix 

oisorilercd.  or  whoso  functions  tr.ay  b-  •  '■ 

formed.     It  is  uenerally   advUabla  ti.  '  .» 

I'llls  whllrnihlihiglnthcOlntloenl.  aalhc.mrn.««ii«My 
aasUU  th«  nthcr.  No  disease  can  Ion);  realat  Ibtir  oou' 
'^olnt  curative  powars. 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  proc9«.«,  which  i«  patented.  Pure  White  Zinc  Paint  is  cheaper  than  White  Lead.  It  is 
tb*  moat  danble  and  beautiful  paint  known,  and  does  not  stain  or  discoluor  with  the  London  atmos- 
phere. 

CBKlPvaas. — Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
M  three  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  Brat  instance, 
aa  well  as  desirable  ou  every  consideration. 

AD0LTEBATI0S8.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  Ba^ytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  "Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Painter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  allogether, 

Tliat  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Caak  of  Pure  White  Zinc  ia  stamped 

"HUBBUCK,  LOilDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  LIME  STREET. 


nVERLAND     ROUTE.— 

U  COMMUNICATION  by  STEAM 
to  INDIA.  AUSTRALIA.  *c.,  via 
Eirypt — The  PENINSULAR  and 
'STEAM  NAVIGATION  COMPANY 
BOOK  I'AS.SENOERS  andrecoive  Cargo  and  Parcels  for 
GiKraltor,  Multa,  E^ypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  steamers 
leaving  Southampton  en  the  4th  an  I  20th  ot 
evKy  month ;  lor  Gibraltar,  Malta,  Egypt,  Aden, 
aad  Bombay,  by  those  of  the  12th  and  27th  of  each 
aionth ;  and  for  Mauritiu.^  Reunion,  Kinx  Geojrae'a 
Soond,  Mcltraume,  and  .Sydney  by  the  steamers  leaving 
Southampton  on  the  20tii  of  every  month. — For  farther 
partictttim  apply  at  the  Company's  offices,  123  Lead- 
enhall  street,  London,  E.  C,  or  Oriental  place,  South> 
ampton. 

IMPERIAL  AND   ROYAL 

,L  AUSTRIAN  DANUBE  STEAM 
NAVIO.\TION  COMPANY  OF 
VIENNA. 

TABLE  OF  DEPARTURES  FOR  1860. 
From   LINZ,  in  crrrespondence  with  the   Bavarian 
■teamen  from  RATISIION,  daily,  at  7  a.m. 

From  VIENNA  to  PRESBURO  and  PESTH,  daily, 
at  6.30  a.m 

From  VIENNA  to  SEULIN,  BELGRADE,  and 
intennrdiate  sutions,  Sunday,  Tuesday,  Thursday,  and 
Friday,  at  fi.30  am. 

Prom  VIENNA  to  ORSOVA  Tuesday  and  Fridav, 
at  «.30  a.m. 

From  VIENNA  tt  tho  Lower  Danube,  BALATZ, 
ODESiA  and  CON.STANTIN0PLE  :— 
BY  EXPRE.S.S  BOAT. 
From  VIENNA,  every  Sunday,  at  6  am. 
From  PESTH,  evcry'Monday,  at  7  am. 
From  ORS<  >VA,  every  Wetinesday  morning. 
Arrival  at  GIURGEVO,  every  Wednesday  morning. 
Arrival  at  GALATZ.  every  Wednesday  morning. 
Arrival  at  ODESSA,  ever>'  Saturday  nooa. 

BY  ORDINARY  BOAT. 
From  VIENNA,  every  Friday,  at  8.30  a.m. 
From  I'Esrii,  every  Saturday,  at  6  a.m. 
From  OR.SOVA,  ever>-  Monday  momm^. 
Arrival  at  GALATZ,  every  Wednesday. 
Anival  at  t)l>r,S8A  every  Saturday  morning. 
Arrival  at  C0N8TANTW0PLE,  tho  foUowing  Satur- 
day at  noon. 
N.B.  For  further  particulars  apply  to 

Meaara  PIETKONI  and  DRAPER, 

81  Loudon  Wall  London,  E.  C, 

CTEAM     SHIPS.— 

\j  Tka  Qeaeral  Steam  Navigation 
Company's  powerful  and  first-«lass 
STEAM  SHIPS  leave  from  St  Katba- 

UAHBUBO— Every  Wednesday  and  Saturday  mora- 
IBZ.    Chief  oatain.  2J:  (oca,  l(»i. 

HARBURO— Every  Sunday. 

ROTTEKUAH— Every  Tuesday,  Thuiaday,  an  J 
Satorday.  at  11  mecDlng.  Chief  caWn,  V  lOsj  foie, 
17i«d.    Celona.  »•  Cd  or  19a  M. 

ANTWEBP,  BRUSSELS,  and  the  RHINE— The 
Mosel.e  and  Dolphin  every  Tuesday  and  Thorwlay,  at  12 
aooB.  Chief  cabin,  1/  7« ;  fore,  JOa  Bnuaela,  22a  3d. 
Oaletne.  Ua  M.  Leaving  Antwerp  for  Luudun  every 
Sonday  and  Friday  at  naon. 

OSTbND,  BRUSSELS,  and  the  ERINE— Every 
Wednesday  and  Saturday  morning.  Oct  13  at  12  noon ; 
II  at  3  J  »0  at  ».  Leaving  Ostend  lor  London  every 
Tueiday  and  Friday  night  Chief  cabin,  ins ;  fore,  14a. 
BruMels,  IDs  Jd.    CologLe,  Ut. 

B  AVUG-Fnm  St  KaUurlae'a  Wbarf  every  Thnrwlay 
■orntog.  Oct  18  at  2.  Chief  cabia,  14s;  fore,  10s. 
London  10  Patla,iCL 

PARIS  TisCALAIS,  dlne^-Pram  iMdon  Bridre 
What,  every  Wedneadnr  and  Satwdarawralor.  Oct 
13  at  12  noon;  17  at  »:  JOalS.  Cbbfoabin,  14s;  fore, 
10a.    iMHtnn  to  Parte,  17a  Sd. 

-B^^IPJ*^^"^  Lendon  Bridge  Wharf,  every 
J?T'V.:^'"»™'*f'*"''^y'»»**»»day«iomlog.  Oct. 
"Jf  )?  "?"'  ."•»>!  W  at  3;   I»  at  4.     Chlei 

EDINBUKO&— rrom  St  Katbaitna'a  Wkarf  adlain. 

allOmeniag.  Krai  ekW«nMn.«ieti«Mn,«T««a: 
fora,iaei  ntnn,  tteMideek,  lOs  s  wtdeh  fan*  iadada 
all  p4er  daeo  at  Lendaa  and  Onnton. 

HOLL— n«ai  L«d«i  Bridge  Wharf,  every  Wedaea. 
dayandSntnrtny,  It  Ight  ■owing    Chlefcabtai,«aM 
ntnn,  lOsi  (ore  Mbte.  4a:  tetnra.  «s 

MBWCASrLE-rrom  M«w«Mtle  StMm  Wharf.  »72 
Wapphif,  every  Wedneeday  and  Saaday,  at  lOmomlag. 
ChWoMu,  Ml  rsMratlakel.  I«at  Cm,**;  mum,  7s «5. 

'  n»M*^w»™'"         wn  ■  •     -  -■   n m^.j^  ^  .       aaaa  • 


Brt^e   Whaif.' every 
Mrananuoi.    Saloon, 


TABMOOTH-IVeni  ™.™.  „ 
Wedaeaday  and  Satonlay,  at  rmum^.,..^. 
te;  retnni,  lis:  fen  enbttt,  5t:  reMm,  7s  «d. 
J?i?2,*''*«^»A>'«0*™-»>«L<«don  Bridge 
Wtaaif ,  Taesday,  Thursday,  nad  Satoidny,  at  10  man. 
lag;  aaOmi  at  Blaekwall  and  Tmniy  pin. 
.  "y*^!,'  L«»bards«reet,  37  Hatant  einaa,  and  U 
leailenhall  street;  and  St  Katharine  WhaiC 


NOTICE. — The  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  passages,  to  land  and 
receive  Mail.'). 

■RRITISH    AND    NORTH 

JJ  AMERICAN  ROYAL  MAIL 
STEAM  SHIPS,  appointed  by  tho 
Admu-alty  to  sail  between  LIVER- 
POOL  and  NEW  YORK  direct,  and  between  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and  receive  passengers  and  her 
M^esty's  mails.  The  following,  or  other  vessels,  are 
appointed  to  sail  from  Liverpool : — 

EUROl'A,  for  BOSTON,  Saturday,  Oct  20. 

•PERSIA,  for  NEW  YORK  direct,  Saturday,  Oct.  27. 
"Talcing  Passengers  and  Goods  fer  Nassau  and  Havana, 
to  be  tranaterred  at  New  York  oa  board  R.1LS.S. 
Kamak. 

CANADA,  for  BOSTON.  Saturday,  Nov.  3. 

Passage  money,  Includlngstewaril's  fee  and  provisions, 
but  without  wines  or  liquors,  which  can  be  obtained  on 
board:— To  Halifax  and  Boston,  chief  cabin.  Twenty- 
two  Pounds ;  second  cabin.  Sixteen  Pounds.  To  New 
York,  chief  cabio.  Twenty-six  Pounds  ;  second  cabin, 
Eighteen  Pounds.  Freight  to  Halifax,  Boston,  and  New 
York,  £3  per  ton  and  a  per  cent,  primage.  Smali  parcels, 
5s  each  and  upwards.  These  steam  stiips  have  accom- 
modation for  a  limited  number  ot  second  cabin  pa^enfters. 

For  passage  or  other  information,  apply  to  J.  B.  Foord, 
82  Old  Broad  street,  London:  D.  Currie,  Havre,  and 
12  Place  do  la  Bourse,  Paris;  O.  and  J.  Burns, 
Buchaaan  street,  GlaSKow ;  D.  and  C.  M'lver.  Queens- 
town  ;  or  D.  and  C.  M'lver,  8  Water  street,  LIverpooL 


ADOPTED  LARQBLY  BT  HER  MAJESTY'S 
GOVERNMENT. 

PHEAP,   LIGHT    AND  DUR.VBLE 

yj  ROOFING. 

CROOGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climates 

1st  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  In  rolls,  and  not 
liable  to  damage  In  carriagek 

8rd.  It  etfects  a  saving  of  half  the  timber  usually  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person. 

P.lh.  From  its  lightness,  weighing  only  about  42  lbs  to 
the  souare  of  100  feet,  the  cost  of  carriage  is  smalL 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  floor  cloths;  also  for  lining 
ron  houses,  to  equalise  the  temperature. 

Price  One  Penny  per  Square  Fo«t. 

CROGGON  and  CO'S  PATENT  FELTED  SHEATH- 
ING for  Covering  Ships'  Bttttoins,  &c,  and 

DRY  HAIRFELT,  for  Covering  Steam  Boilers,  Pijwa, 
A  s.,  preventing  the  radiation  of  Heat,  d  saving  2i  per 
cent  of  Fuel. 

S.imples,  testimonials,  and  full  instruction  on  appli- 
cation to  CROGGON  nnd  CO,  2  Dowgate  hUl,  London 
and  at  2  Goree  Plazsai.  Liverpool. 


TO  VOLUNTEERS  AND  THE  PUBLIC. 

WILSON'S  BREECH-LOADING 
RIFLE. 

Mr  THOMAS  WILSON  begs  to  call  the  attenUon  of 
Volunteers  and  the  Public  to  his  New  UREECII- 
LOADING  RIFLE,  and  to  state  that  be  baa  oemniitto<l 
the  management  of  the  patent  to  Mesars  Rabone  Brothers 
and  Co.,  of  47  Broad  street  Birmingham,  to  whom  all 
Inquiries  or  other  communications  may  bo  addressed. 

This  Rifle  U  well  adapUd  for  all  branches  of  Her 
M^esty'a  servioe,  and  Is  pronoimced  by  the  lilgbest 
authority  to  be  the  most  simple,  safe,  and  soldier-like 
form  af  breech-loader  ever  introduced.  Among  otliers 
it  poaseasea  the  following  important  advantages:— 

1st.  The  action  Is  so  simple  and  dh-ecttbatit  can  be 
loaded  and  flred  eight  or  ten  times  per  minute. 

2nd.  it  Is  free  (Tom  ecrews,  levers,  and  all  oemplica- 
tlons.  and  is  not  Uable  to  gel  out  of  order 

3rd  It  is  easy  to  manufacture,  and  can  be  made 
entirely  by  machinery. 

4th.  It  is  so  eonatrucled  that  accident  from  careleia 
hudlng  or  ctkerwiae  la  Impoesible. 

Sth.  The  breech-plug  can  be  detached  for  cleaning 
tho  barrel,  Ac.,  In  a  moment,  and  can  be  replaced  again 
••  Jiulckly  for  flring  without  the  aid  uf  tools.  This 
ladUty  wonld  be  oocastonally  valuable  In  rendering  the 
f™  »•*;••  to  an  enemy  or  mutinous  troops. 

..f'?L*"*  f*"™*  ■»  •'"»y»  bi  good  order,  requiring  no 
•dtuttaent  In  OS*.  ~i-«uhi 

TA.  The  MHon  U  eaoaUy  applicable  to  single  and 

•*1!."*™S?'  **^  and  may  be  used  for  sporUng  as 

Sth.  The  prioelple  can  ka  appU«l  to  aU  r«ady-nude 
FMeld  guns  at  an  ImnMaa  tnkg  to  the  ceuntry. 
.™?.mT''  f"  "fOMModad  not  to  putchaie  thdr 
arms  tUI  ibry  hava  laapwiUd  the  above  BUe. 

..fff''"i'"i^''"*  ^  •~"  "  Mr  Lancaator's,  No. 
I&l  Mew  Bond  etreet  and  at  Mr  Pritcbatts,  No.  80 
SLiS?  '.Si!!*'  k^**-  "»•"•»  at  Mnaan  Eabone 
Bfothera  and  Co  ,47  Broad  street  Birmingham.  Every 
tafcnnaUon  as  to  coat  and  other  detalU  oaa  be  obMa«l 
at  either  of  the  plaoea  named 


THE  FORTY-SEVEN  SHILLING  SUITS 

ARE    MADE    TO    ORDER    FROM ' 

xl-  Scotch  Cheviot  Tweeds,  and  Angolas,  all  wool, 
and  thoroughly  shrank,  by  B.  BENJAMIN,  Merchant 
and  Family  Tailor,  74  Regent  street,  W.  The  Two 
Guinea  Dress  and  Frock  Coats,  the  Guinea  Dress 
Trousers,  and  the  Half-tiulnea  Waistcoats.  N.B.— A 
Perfect  Fit  guaranteed. 


MODERATE  PRICES  WITH  GENERAL 
EXCELLENCE. 

V      MOSES     AND     SOX 

X!it  can  confidently  auert  that  ttiey  posseis  advaii- 
tages  and  facilities  wtiich  are  qnite  beyond  the  resell  of 
any  other  House  in  the  Trade,  and  are  thereby  enabled 
to  offer  a  REALLY  GOOD  ARTICLE  AT  A  VEliY 
LOW  PRICE.  The  rao»t  skilfnl  Cutters  are  employo  i, 
and  durability  of  material  and  workmanabip  may  II- 
relied  on. 

The    BESPOKE  TAILORING   DEPARTMENT 
alnoit    daily  replenished    frum  the    best    Home 
Foreif  n  Market;?. 

The  READY-MADE  CLOTHING  DEPARTMENTS 
are  furnished  with  au  immense  assortment  of  goods  fur 
all  clasae!>.  and  all  occupations. 

The  HOSIERY  and  DRAPERY,  HAT  and  CAP. 
and  BOOT  ami  SHOE  DEPAKTMBNTS,  conuin  a 
carefully  selectt-d  stock  of  tho  best  and  newest  Manu- 
factures. 

N.B.— Should  any  article  not  be  approved  •{,  it  will 
be  exchanged,  or  the  money  retomed. 

Gratis  ou  Application  or  Post  Free.— E.  M0SE9  ansl 
SON'S  Book  for  the  present  Season,  containiag  "  The 
Growth  of  an  Ifnportant  Branch  of  Brltisli  Industry," 
with  rules  for  Self-meAsurenaent,  and  list  of  prices. 
Also  {juBt  published),  an  elaborate  Plan  of  tlieir  City 
Premises. 

Comer  of  MINORIES  and  ALDGATE,  and 
NEW  OXFORD  STREET,  Comer  ef  HART  STREET. 

THE.   ''INDISPENSABLE"    SUIT, 

X     made    in  rarious   colours  and  patterns,  and  par- 
ticularly adapted  f  >r  WALKING,  RIDING,  TRAVEL- 
LING, and  BUSINESS.     This  is  uuiTcrsaliy  ackno^v- 
ledgod  to  be  the  most  comfortable  and  serviceable  suit 
ever  introduced.     Price  from  3.33.     To  be  obtained  of 
E.  MOSES  and  SON, 
Comer  of  MINORIES  and  ALDGATE,  and 
NEW  OXFORD  STREET,  Comer  of  HART  STREET. 
Also  Bradford  and  Sheffield,  Yorkshire. 


TOURISTS  AND  EXCURSIONISTS 

X  are  speciallv  provided  for  at 

E.  MOSts  and  SON'S. 

MERCHANT    TAILORS,      HATTERS.      HOSIERS. 

BOOTMAKERS.  &C., 

Comer  of  MINORIES  a\!d  ALDGATE,  and 

NEW  OXFORD  STREET.  Corner  of  HART  STREET. 

And  Bradford  and  Sheffield,  T orksbire. 

pOMMERY'S    CHAMPAGNE.— 

X  Extra  Sorts  Creaming  and  Sparkling.— A  gen  ta  in 
London,  A.  Kniep  and  Go.,  32  Baalnghall  street ;  Paris, 
18  Boulcvart  dea  Italiens. 

ALLSOPP'S  PALE  OR  BITTER 

ii  ALE.— Messrs  S.  ALLSOPP  and  SONS  beg  to 
infonn  tho  Trade,  that  they  are  now  re^isterinp  orders 
for  the  October  Brewings  of  their  Pale  Ale  ir  Cssks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Bunou-on- 
Trent ;  and  at  the  imdenuentioned  Brancli  Establish- 
ments — 

LONDON 61  King  William  at.  City. 

LIVERPOOL „,...  Coekatreet 

MANCHESTER _  Dude  pUoe. 

BIRMINOKAM Upper  Temple  street. 

DEKDY    London  road. 

WOLVERHAMPTON  Exchange  street 

CHESTERFIELD Low  PavemenL 

STOKE-UPON-TRENT  Wharf  stseet 

DUDLEY Bomt  Tree. 

WORCESTER  The  Cmss 

SOUTH  WALES King  street,  Bristol. 

DUBLIN Cramptun  quay. 

CORK   Cook  street. 

EDINBURGH   Union  street  lane. 

GLASGOW St  Vincent  street. 

PARIS 2711  Rue  St  Honore. 

Messrs  ALLSOPP  and  SONS  take  tne  opportunity  of 
annomiclng  to  private  Ctmiliea  that  their  Alea,  so  strongly 
recointnended  by  the  medical  prolessien.  may  be  pro- 
cured in  Bottlea  and  Casks,  and  oh  Draught,  irom  all 
tho  most  respectable  wine  and  beer  nier.:hants  an<l 
Uccnsed  victuallers,  on  "ALLSOPl'S  PALE  ALE" 
being  especially  asked  tor. 

When  in  bottle,  tlie  genuineness  oi  the  lable  can  be 
ascertained  by  its  having  "  ALLSOPP  and  SONS  " 
written  across  it  uihiu  red  and  white  ground  striped. 

The  Brswer>-,  BurtOB.«n-Treut,  April  30,  I860. 


H 


U  N  T  •  S 


APERIENT 

PILLS. 


FAMIl 


Prepared  by  qualified  Medical  Men.  and  have  : 
been  in  use  with  the  Pubhc  for  more  ttian  ^0  y< 

The  teatimouies  to  ttieir  salutary  oualitiis 
most  numerous  and  decisive.    They  re.iniir  : 
meat  ft^ini  ordinaiy  bnalneas,  and,  tndtv 
nolae  their  good  eibcta. 

As  a  mild  and  effectual  remedy  in  tl>" 
of  disordered  health  that  are  anre  to  occur  <  < 
with  every  one,  and  iiulicated  by  Pains  in  lh<   ! 
Limbs.  luBuenss,  DLsordervd  dtoniach.   Ft<v< 
Attaehs,    InHgeatlon,    Ueartbom.    and    the  Jik< .  th  • 
MadlclM  baa  pw^ad,  to  peraoaa  of  all  ,iges  and  bo'.li 
sexes,  meet  conTanioat  and  timely,  and  a  truly  valu.tli!« 
means  of  wardbig  off  those  attacks  of  stcknes*  and 
disease  that  are  the  caase  to  Individuals  and  families  ot 
so  uiucli  saflkriag  and  expense. 

Prrparsd  by  Meeera  Hunt,  47  Palteney  street.  Uslh. 
and  may  l>e  OMaloed  at  medical  eetabllahmeiits  through- 
out the  kincdoni  at  Is  lid  a  bas,.  or  at  &  M,  wliicli  eon-j 
tains  three  boxes. 
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C5e  political  €conon\i&U 


Tkt  Memoir  of  ike  Riffht  Honourable  James  Wilson,  which  has 
Iten  announced,  will  be  published  in  a  Supplement  to  tlie 
Economist  of  the  17 Ih  November.  Owing  to  Hie  necessity 
of  communicating  with  India,  it  has  not  been  found  possible 
to  fix  an  earlier  date. 


A  VERY    PECULUR     PHENOMENON    IN    THE 

MONEY  MARKET  AT  PRESENT. 
The  present  state  of  the  money  market  has  one  very  remark- 
able peculiarity.  There  has  been  a  drain — not  a  large,  but 
■tilla  perceptible  drain — of  bullion  from  the  Bank  of  England 
(at  the  purposes  of  exportation,  and.  nevertheless,  it  is  cer- 
tain gold  cannot  be  exported  at  any  profit  from  this  country. 
Some  persons  who  are  entitled  to  judge  say  that  gold  might 
hf  very  fine  management  be  made  to  yield  some  small  profit 
if  aent  from  Paris  to  London.  But  be  that  as  it  may,  there 
U  ft  certain  and  indisputable  loss  on  the  contrary  operation, 
tlM  transmission  of  gold  from  London  to  Paris.  Neverthe- 
1m>,  gold  is  exported  from  this  country. 

£. 
On  tha  IDth  S«pt.  the  bnllion  in  the  liank  of  Enf(Und  waa    15,869/183 
On  tha  10th  Oct.,  bafore  the  payment  of  tha  dividenda  ...     15,42S.6l3 

toaaofbolUoa   „ 443,47S 

And  by  this  week's  account,  which  is  however  disturbed  by  the 
pcyment  of  tlie  dividends,  the  bullion  has  been  reduced 
840,477/,  making  a  total  of  1,280,000/  in  a  month.  There 
is  clearly  an  effectual  demand  for  gold  from  abroad, 
although  a.«  a  matter  of  profit  and  loss  gold  cannot  be  ex- 
]>orted.  Some  anomalous  influence,  it  would  seem,  is  at 
work  which  prevents  the  customary  operations  of  trade  from 
bnng  transacted  in  the  usual  manner. 

It  is  said  that  the  Comptoir  d Kscompte,  to  whose  pro- 
posed operations  in  China  we  drew  attention  a  short  time 
litee,  is  investing  the  additional  capital,  which,  as  we  ex- 
plained, it  was  taking  steps  to  raise,  in  the  purcliase  of  gold 
nare,  for  the  purpose  of  transmission  to  the  East.  But  in 
tUs  report  there  is  a  double  error.  First — The  Comptoir 
dEscompte  would  not  want  the  gold  in  China.  Silver  is  the 
only  metallic  money  useful  as  currency  in  that  part  of  the 
East,  and,  accordingly,  the  Comptoir  d'Eicompte  is  said  to 
have  sent  thither  Mexican  dollars,  a  peculiarly  good  form  of 
remittance.  Bat  be  this  as  it  may,  gold  in  China  would  be 
njbsUntially  useless;  and  no  exchange  merchant  would 
think  of  making  a  remittance  of  it  to  that  country.  Se- 
condl'j — The  Comptoir  d'Escompte  have  not  yet  obtained  their 


additional  capital.  The  terms  in  which  they  advertised  for 
it  were  these: — 5S0f  are  to  be  paid  per  share,  500f  as 
capital,  80f  towards  the  reserve  fund,  and  the  payment  is  to 
be  made  at  the  following  dates  : — 


f 

180 


£   s 
(4   6 


100 
100 
100 

100 


8)  on  subscriptioD,  that  is,  between  the  10th  and  20th  of 

October,  1860. 
0)  —  between  10th  and  20tli  November,  1860 

0)  —  between  10th  and  L'Oth  December,   1860 

—  between  lOtli  and  2ilth  January,  1861 

—  between  10th  and  20th  February,  18G1 

And  though  discount  at  the  rate  charged  by  the  Bank  of 
France  is  allowed  for  prepayment,  it  is  not  likely  that  the 
Comptoir  d'Escompte  have  obtained  as  yet  the  whole  or  nearly 
the  whole  of  the  capital  which  they  are  raising. 

It  is  certain,  nevertheless,  that  the  Comptoir  d'Escompte 
have  obtained  bills  on  England,  and  have  made  use  of  those 
bills  to  withdraw  gold  from  the  Bank  of  England.  And  two 
questions  arise — first,  how  they  obtain  it  ?  secondly,  what 
they  are  going  to  do  with  if?  And  to  these  questions  it  is 
very  diflicalt  to  give  a  perfectly  certain  reply.  When 
anomalous  influences  are  at  work,  the  recognised  maxims  of 
trade  do  not  apply,  and  it  is  always  dangerous  to  speak  with 
any  confidence  on  details  which  are  guided  by  no  very  fixed 
principle,  and  which  are  frequently  concealed  with  care. 
Nevertheless,  the  belief  of  many  well-informed  persons 
is  that  the  Comptoir  dEscompte  are  in  some  way  agents 
only,  and  that  (possibly  for  the  sake  of  some  loan 
in  anticipation  of  the  capital  as  yet  unraised)  they  have 
undertaken  to  carry  out  the  wishes  of  the  Bank  of  France. 
Now,  concerning  the  Bank  of  France,  we  kno\«;  on  the 
best  evidence  two  facts.  AVe  know  that  of  late  it  has  lost 
bullion  very  rapidly.  The  last  returns  showed  a  decrease 
of  2,840,000/,  which,  as  our  well-informed  Paris  corre- 
spondent remarks,  is  very  easily  explained  by  the  pur- 
chases of  grain  which  France  has  made ;  by  the  pay- 
ment of  her  troops  which  she  is  employing  in  the  East, 
in  Syria  and  in  China ;  and  also,  though  perhaps  in  a 
lesser  degree,  by  the  engagements  which  French  capi- 
talists have  made  for  investment  in  foreign  enterprises. 
But  however  intelligible  the  loss  of  bullion  may  be,  its 
results  remain.  And  this  brings  us  to  the  second  of  our  two 
facts.  We  know  that  when  the  Bank  of  France  is  in  want 
of  bullion,  it  sometimes  will  have  it  at  any  price.  A  very 
few  years  since  it  expended  large  sums  in  the  purcliase  of 
gold  when  the  exchanges  were  not  favourable  to  France, 
and  charged  off  the  excess  of  premium — the  loss  out 
of  pocket — openly  and  publicly.  It  is  believed  by  many 
very  competent  persons  that  the  Bank  of  France  is 
beginning  to  pursue  the  same  course,  and  is  the  real  and 
ultimate  agent  in  the  anomalous  exportation  of  gold  which 
is  DOW  taking  place.  And  it  is  certain  that  this  explanation 
kas  great  intrinsic  plausibility,  that  it  explains  the  facts 
to  be  explained,  that  it  is  the  only  theory  which  does  oxplaia 
them. 

It  is  also  stated  that  the  Bank  of  Madrid  has  obtained 
large  credits  in  this  country,  tliat  it  is  using  them  to  obtain 
gold  from  hence,  and  that  in  so  doing  it  is  but  the  ngont  of  the 
Government,  which  is  desirous  of  augmenting  the  Spanish 
currency.  It  is,  we  believe,  certain  that  such  credits  have 
been  obtained  by  the  Bank  of  Madrid ;  but  whether  it  is 
connected  with  any  such  French  operation  as  has  been  above 
supposed,  or  whether  the  Spanish  currency  is  really  to  be  in- 
creased, or  both,  may  not,  perhaps,  be  absolutely  certain. 
Though  i/ there  is  any  such  anomalous  operation  in  progress 
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aa  wo  have  described,  it  is  difficult  to  imagine  that  the  pecu- 
liar and  sudden  demand  for  gold  from  Madrid  is  a  purely 
unconnected  and  contemporaneous  accident. 

Such  a  drain,  however,  certainly  exists,  and  it  is  for  us  to 
settle  how  it  will  best  be  met.  This  question  was  m  substance 
discussed  before  the  Bank  Court  on  Thursday,  and  must  be 
admitted  to  be  a  rather  difficult  one.  In  favour  of  not 
raising  the  rate  of  interest— the  decision  ultimately  arrived 
at— it  may  be  said  that  the  cause  of  the  drain  of  bullion  may 
be  temporary.  Temporary  causes  arc  publicly  assigned  for 
it.  AVhether  correct  or  incorrect,  we  will  not  say  ■,—possiblj 
correct  If  the  drain  should  be  really  a  casual  one,  it  would 
be  an  error  to  annoy  commerce  by  a  needless  fluctuation. 
Nor,  it  may  be  said,  was  there  any  occasion  to  raise  the  rate 
of  interest.  We  are  now  dearer  than  the  most  important 
parts  of  the  Continent.  The  following  table  shows  the  re- 
lative rates  : —  .  ^ 

B»nk  Kate.  Open  Market. 

Per  ceijt. 

P»ri« 3i  

Amiterdun 34  

Hunbnrg NoB»nk  rate 

£nuMU  3  

Frankfort    2  

London    i  

St  Peteraburg •■>  

Vienna 5J  

And  the  position  of  the  Bank  of  England  is,  considering 
the  whole  of  the  circumstances,  not  so  bad.  Taking  the 
Banking  Department  by  itself,  we  have — 

Public  deposits 6,583,944 

Other  depoaiU  12.813,771 

ToUl  UabUitiiS 19,397,715 

Against  a  reserve  of 7,275,611 

On  the  1  Cili  September,  it  is  true,  the  reserve  was  9,997,258/ ; 

but  then — 

£ 

The  public  deposits  were 6,%5,406 

ftivate  deposits  were 13,179,934 

20,145,400 
Though  the  reserve  is  diminished,  the  liabilities  are  less  also. 
Would  it  be  wise,  it  may  be  asked,  while  we  hold  so  large 
a  proportion  of  the  liabilities  of  the  Banking  Department  in 
actual  cash,  to  change  the  course  of  commerce  by  a  change 
in  the  rate  of  interest  ? 

On  the  other  side,  in  favour  of  raising  the  rate,  it  may  be 
said  that  it  is  the  duty  of  the  Bank  to  watch  early  over  the 
beginnings  of  a  movement  in  the  precious  metals  which  may 
be  permanent.  The  amount  of  bullion  and  the  reserve  of 
notes  are  undeniably  reduced ;  and,  on  the  whole,  it  is 
better  and  easier  to  attend  to  the  early  indications  than  to 
the  later  disasters  of  a  drain  of  bullion.  If  such  temporary 
arguments  which  have  reference  exclusively  to  a  single  phe- 
nomenon of  the  present  mcment  were  the  only  ones  which 
could  be  advanced  on  the  subject,  we  might  perhaps  be  in 
some  doubt  which  side  of  the  scale  preponderated.  We 
might  scarcely  have  an  opinion  on  the  subject.  But  there 
are  some  permanent  circumstances  which  should  engage 
our  attention. 

First,  As  the  Bank  of  France  is  losing  bullion  apparently 
while  we  arc  losing  it  also,  there  is  a  strong  presumption 
that  the  sums  so  abstracted  may  not  return  very  quickly 
but  will  be  distributed  through  some,  in  comparison,  distant, 
countries. 

Secondly.  The  deficient  harvest,  both  here  and  in  France, 
must  tend  to  cause  an  export  of  bullion  from  both  countries 
for  some  time.  This  tendency  may  certainly  be  counteracted 
in  some  measure  by  the  additional  purchases  of  our  manu- 
facturef,  which  the  good  harvests  of  foreign  nations  may 
enable  them  to  make.  Still,  it  is  only  reasonable  and 
prudent  to  anticipate  the  probability  of  some  drain. 

Lastly.  The  exchanges  from  America  are  not  such  as  to 
giye  any  profit  on  the  importation  of  gold  from  thence, 
while — though  this  is  of  less  momentary  importance — the 
yield  of  the  Australian  mines  is  not  quite  so  prolific  as  it 
was  last  year. 

Taking  these  more  permanent  circumstances  into  the 
account,  we  are  disposed  to  regret  that  the  Directors  of  the 
Bank  of  England  did  not  raise  their  rate  of  interest  on 
Thursday  last,  and  to  anticipate  rather  confidently  that  they 
most  before  long  take  that  step. 


VICTOR     EMANUEL'S    PROCLAMATION. 

The  bold  and  frank  manifesto  of  the  King  cf  Sardinia, 
which  has  this  week  been  given  to  the  public,  is  in  every 
way  worthy  of  tho  occasion,  the  cause,  and  the  man.  It 
bears  the  stamp  of  the  Minister  who  drew  it  up,  and  is 
instinct  in  every  line  with  the  mingled  courage,  ingenui' 
caution,  and  persistent  deliberate  policy,  which,  in  th(.. 
singular  combination,  have  made  Cavour,  if  not  precisely 
the  statesman  we  must  without  reserve  honour  and  admire, 
at  least  and  pre-eminently  the  exact  sort  of  statesman 
wanted  for  the  crisis  and  the  country.  This  document  is  r;* 
once  a  "Proclamation  to  the  People  of  Southern  Italy,"  ;i: 
an  official  representation  addressed  to  the  Powers  of  fiiiroj 
explaining  the  reasons  why  Victor  Emanuel  should  do  wii , 
he  has  done,  and  why  in  truth  under  the  circumstances  he 
could  not  have  done  otherwise.  It  takes  up  the  "  situation  " 
very  much  on  the  principles  on  which  we  argued  it  last  week  ; 
and  it  is  especially  remarkable  as  coming  from  the  "  Foreign 
Office  "  of  an  established  and  long-descended  Potentate  ;  in- 
asmuch as  it  addresses  itself  rather  to  the  universally  in- 
telligible sentiments  of  common  sense  and  common  feeling, 
and  to  the  actual  facts  of  the  case,  than  to  those  formal  rules 
and  legal  fictions  to  which  State  Papers  usually  confine 
themselves  ;  and  inasmuch,  also,  as  it  speaku  the  language 
less  of  Diplomacy  than  of  human  nature.  Half  its  pleas 
would  be  overruled  in  a  Court  of  Law :  nearly  all  of  them 
would  be  admitted  as  unanswerable  in  a  Court  of  Equity. 
Now,  in  discussing  the  welfare  of  nations  and  the  peace  of 
Europe,  whatever  timid  and  pedantic  formalists  may  say, 
we  must  appeal  rather  to  Equity  than  to  Law.  We  must 
deal  rather  with  principles  than  with  rules.  It  is  impossible 
to  argue  the  rights  and  interests  of  a  whole  people  like 
a  case  at  nisi-jmtis  of  the  value  of  five  pounds. 

The  real  facts  to  be  dealt  with  may  be  stated  in  a  very 
few  words; — and   those   words  need  contain   no  allusion  to 
any  questionable  doctrines  as  to  "Nationalities'  or  "Pa- 
triotic claims."     Ever  since  the  miscalled  "  Settlement"  of 
1815— which  was  no  settlement  at  all,  hut  a  mere  congeries 
of  ill-assorted    unions   and   immoral  severances, —  dividing 
those  who  wished  to  be  united,   and  forcibly  chaining   to- 
gether those  whom  it  was  impossible  to  amalgamate  or  fuse — 
gifts,  where  the  donor  had  no  property,  seizures,  where  the 
robber  had  no  right, — ever  since   that  ill-omened  arrange- 
ment,  Italy  has  been  the  perpetual  apple  of  discord,  the  ona^ 
fermenting   element    which   rendered   peace   impossible    in( 
Europe.     And  it  has  been  so,  precisely  because  neither  justi 
nor  regard  for  natural  and  unconquerable  feelings  presid. 
over  the  partition  which  was  then  made  of  its  several  Pro- 
vinces.    Naples,   after  having  enjoyed  some  taste  of  free- 
dom,  dignity,    and   tolerably    good    administration    under 
the    reigns     of    Joseph  and    Murat,   was    forcibly   handed 
back   to   Ferdinand    of  Sicily,    who    had  long    made  him- 
self  hated     for    his     brutalities    and    imbecilities.       The 
Roman     States,    also,    after    a     breathing-lime     of    com- 
parative  emancipation    from    Priestly   misrule,   were    rt 
placed  under  the  old  subjection,  which  never  seems  so  ha  I « 
ful  as  when  there  has  been  some  alien  experience  wherewiti. 
to  contrast  it.     The  minor  Princes  returned  to  their  Duchies, 
and  were  more  or  less  cordially  welcomed  back.     Lorobardy 
reverted   to    Austria,    with   the   unwarrantable   addition   cf 
Venice.     This  was  the  greatest  offence  against  both  poll 
and  decency  embraced  in  the  whole  series  of  arrangenicni 
for  Venice  had  been  a  free  autonomy  till  179.5,  and  trar 
back  her  separate  existence — often  glorious  and  always  ini! 
pendent — for  more  centuries  than  any  other  European  Sia' 
Her  people,  especially  her  aristocracy,  fallen  as  they  wt 
and  possibly  degenerate,  were  yet  proud  of  their  histoi 
their  country,  and  their  race  ;  and  the  transference  of  the 
like  an  estate  with  the  live-stock  upon  It,  to  a  nation  win. 
they  bated  as  alien  and   despised  as  semi-barbarous,  \v 
treatment  not  to  be  endured, — treatment  which  has  rank  1 
in  their  bosoms  for  the  last  forty  years,  and  the  irritati 
created  by  which  has  broken  out  in  every  form  of  manifes;  . 
tioD,  spirited  or  silly,  and  on  every  occasion,  with  or  without 
prospect  of  success. 

Now,  we  do  not  go  so  far  ae  to  say  that  great  political 

crimes  never  go  unpunished  ;  but  assuredly  those  where  folly 

mingles  with  the  sin  seldom  escape  a  speedy  and  appropriate 

■  retribution.     The  result  of  the  wrongs  which  Italy  sutlered 
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in  1815  at  the  bands  of  the  Great  Powers  who  then  disposed 
of  the  destinies  of  Europe,  has  been  that  Europe  has  been 
•Inmbering  on  a  volcano  ever  since  ;  that  those  Great  Powers 
have  seldom  been  long  or  thoroughly  at  amity  or  at  ease ; 
and  that  Italian  politics  have  usually,  directly  or  indirectly, 
famished  the  occasion  of  their  chronic  unrest  and  their  re- 
cnrring  misunderstandiugs.  Under  cover  of  suppressing 
disturbances  between  the  Princes  and  their  subjects,  Austria 
gradually  contrived  to  extend  a  paramount  influence  over  the 
whole  Peninsula — an  influence  which  gave  great  umbrage  to 
France,  and  was  by  no  means  a  source  of  satisfaction  to 
Great  Britain.  Then  the  King  of  Naples  had  to  be  warned 
and  even  menaced ;  and  conferences  had  to  be  held  to  try  to 
keep  the  Pope  in  order.  Insurrection  after  insurrection, 
more  or  less  local,  more  or  less  formidable,  was  constantly 
breaking  out,  giving  ample  warning  that  the  existing 
arrasgements  were  untenable  because  unnatsral.  A  rising 
in  Italy  was  always  looked  for,  and  always  followed,  npon 
any  decided  movement  in  the  cause  of  freedom  in  other  parts 
of  Europe.  The  French  Revolution  of  1S30  seriously 
menaced — the  French  Revolution  of  184S  entirely  over- 
threw— the  Italian  arrangements.  At  length  things  had 
reached  such  a  pass,  that  the  King  of  Naples  only  held  his 
throne  through  Austrian  and  Russian  support.  France 
occupied  and  governed  half  the  States  of  the  Churcli,  and 
Austria  the  other  half.  The  people,  in  suppressed  but  very 
intelligible  tonep,  were  calling  out  for  freedom  throughout 
the  whole  Peninsula  ;  while  the  only  free  State  existing  there 
was  daily  made  aware  how  detested  and  how  precarious 
was  its  li(e. 

Europe  and  England  began  openly  to  sympathise;  but 
were  not  prepared  to  do  more  than  remonstrate  and  en- 
treat. Repeated  efforts  and  repeated  failures  had  made  it 
plain  that  insurrection  alone  could  never  free  Italy  or  compel 
decent  government  from  her  oppressors ; — and  that  Austria 
was  the  cause.  Patriots  and  insurgents  could  conquer  or 
ccerc-e  their  own  Rulers;  but  against  a  great  military  Power 
like  Austria  they  were  inevitably  powerless  unless  backed 
and  led  by  foreign  aid.  The  celebrated  pamphlet  Na- 
poleon III.  et  lltalie  placed  this  truth  in  a  blaze  of  light. 
Cavour  at  length — tiuding  Sardinia  herself  in  danger,  and 
harassed  by  incessant  calls  for  aid  from  his  suffering  fellow- 
Kobjects  in  other  parts  of  Italy — contrived  to  purchase  this  in- 
dispensable foreign  assistance.  Of  the  price  he  paid  for  it  we 
will  here  say  nothing — perhaps  for  so  necessary  a  means  to  so 
great  an  end,  no  price  short  cf  virtue  and  truth  could  be  too  high. 
But  the  procesi  by  which  he  secured  it  was  unquestionably 
very  masterly,  and  showed  both  policy  and  daring  of  no 
common  order.  Sardinia  was  poor,  feeble,  and  in  peril.  To 
gain  for  her  safety,  position,  and  aggrandisement,  he  increased 
her  burdens  and  mortgaged  her  means  in  order  that  she  might 
do,  what  Austria  would  not  do — fight  side  by  side  with 
France  and  England  in  the  Crimea,  and  so  earn  a  right  to  sit 
side  by  side  with  them  in  the  subsequent  Congress  at  Paris. 
How  Well  she  did  both  her  figliting  and  her  diplomacy  we  all 
know  now.  The  great  stroke  was  inducing — mainly  through 
the  countenance  and  support  of  Napoleon  HI. — the  Congress 
to  permit  her  to  bring  before  them  in  a  special  memorial  the 
wrongs  of  Italy.  This  at  once  gained  three  cardinal  jjoints  : 
— it  established  her  as  the  virtual  and  recognised,  if  not 
ightTuI,  representative  of  Italian  claims ; — it  brought  Italy 
lOd  Italian  coacemsn^  a  whole,  before  the  aisembled  delegates 
of  Europe,  and  thus  made  '•  luly"  thenceforth  something 
more  than  "  a  geographical  expression"; — and  it  committed 
both  France  and  England  to  at  least  some  avowed  interest  in 
he  welUlwing  and  good  government  of  the  various  States  of 
he  Peninsula. 

What  followed  is  in  everybody'*  memory.  The  instant 
Ihat  by  the  armed  intervention  of  France  the  incubus  of 
AkOatria  was  removed,  the  unanimous  wants  and  aspirations 

I  of  tt     ■          !  itections  of  the  Italian  people  broke  forth  into 
'•'lit                 :  could  not  be    mistaken  or  put  down.     The 
■iglh  and  coosentaoeocs  nature  of  the  movement  showed 
terrible  and  bow  iniquitous  must  have  been  the  pressure. 
I    ■    at  has  Ix-en  done  thus  carries  with  it  its  own  moit  un- 
^Nswerable  justification.     The  proved  universal    hatred  of 
wtria  is  the  justification  of  France's  awiaUnce  in  expelling 
oatria.     The  noaniraous  desire  of  Romagna  and  the  Ducbiea 
be  annexed  to  Piedmont  is  the  justification  of  the  King 
f  Piedmont  for  having  so  long  and  ao  boldly  spoken  on  ' 
u=^ 


their  behalf,  and  for  now  accepting  their  allegiance.  The 
rapid  and  brilliant  triumph  of  Garibaldi,  constitutes  Gari- 
baldi's sufficient  justification  for  his  daring  enterprise.  If 
the  King  of  Naples  had  not  morally  forfeited  his  throne,  he 
could  not  have  practically  lost  it  in  so  prompt  and  igno- 
minious a  fashion.  The  easy  and  almost  universal  desertion 
of  Francis  by  his  people,"  his  army,  and  his  fleet,  is  Victor 
Emanuel's  defence  against  those  who  blame  him  for  ascending, 
or  at  least  engaging  to  aseeud,  the  all  but  abdicated  throne. 
Perhaps  an  even  more  decisive  justification  may  be  found 
in  a  consideration  of  what  would  be  the  certain  and  inevitable 
consequences,  if  he  hesitated  or  declined  to  take  this 
decided  step: — Revolutionary  movements,  republican  in- 
trigues, and  such  anarchy  as  would  necessitate  and  warrant 
foreign  intervention  : — intervention  which  could  not  fail  to 
bring  about  political  complications  in  comparison  with  which 
the  difficulties  of  the  actual  solution  are  as  nothing. 

All  that  is  now  needed  is  that  Victor  Emanuel  should  show 
as  much  patience  as  he  has  shown  spirit ;  that  he  should  com- 
plete his  present  work  before  allowing  himself  to  undertake 
another  ;  that  the  Italians  who  are  already  free  shall  con- 
solidate their  union  and  develop  their  military  strength 
before  dreaming  of  a  further  extension  oftheir  kingdom  ;  and 
that  the  Italians  who  are  still  enslaved  and  oppressed  shall 
wait,  however  difficult  may  be  the  task,  till  their  hour  also 
shall  arrive  ;  and  shall  not  for  want  of  a  little  more  patience  and 
a  little  longer  endurance,  mar  or  risk  a  victory  which,  even 
in  its  imperfect  condition,  is  immeasurably  wider  and  more 
thorough  than  three  years  ago  the  most  sanguine  among  them 
would  have  ventured  to  anticipate.  Venice  and  Rome  must 
soon  be  free  and  united  to  their  brethren,  if  only  Venice  and 
Rome  do  not  show  themselves  at  this  critical  conjuncture 
wanting  in  one  of  the  first  qualifications  of  a  people  aspiring 
to  liberty  and  self-rule. 


!v 


THE  DRIFT  OF  OUR  CHINESE  POLICY. 
The  more  we  hear  of  the  progress  of  events  in  China,  the 
more  confident  we  feel  of  the  conclusion  which  we  stated  in 
these  columne  many  months  ago,  that  we  shall  have  to  choose 
between  a  complete  changeof  policy,  and  a  career  of  territorial 
encroachments  such  as  that  which  has  founded  our  Empire 
in  India.  This  is  a  tremendous  alternative,  but  it  scarcely 
requires  more  than  the  roost  ordinary  sagacity  to  see  that  it 
is  fast  becoming  the  only  practical  alternative  for  Eng- 
land. Even  the  Times,  which  has  been  by  far  the  most 
powerful  advocate  of  the  aggressive  policy,  is  forced  to  ad- 
rait  that  all  the  fatal  consequences  to  the  central  authority  of 
the  Chinese  Empire  which  were  predicted  as  likely  to  result 
from  an  attack  on  Pckin  by  the  Western  Powers  are  now 
actually  ensiling,  and  that,  in  fact,  the  fruit  of  our  expedition 
must  be  the  imposition  upon  us  of  all  kiuds  of  new  responsi- 
bilities, both  in  relation  to  the  Emperor  of  China  aud  to  his 
rebellious  subjects. 

On  the  one  hand,  the  duty  of  defending  Shanghai,  which 
has  been  already  attacked,  and  the  other  coast  towns  where 
British   commerce  is   concentrated,    against   the   victorious 
rebels,  is  impressed  upon  us  by  the  Times; — on  the  other,  it  is 
adiiiitted  that  our  invasion  bus  just  given  the  impulse  which 
has  turned  the  scale  against  the  Chinese  Government,  and  that 
but  for  us  the  revolutionary  forces  might  not  have  gained  bead. 
We  are  now,  then,  placed  under  the  double  obligation  of  de- 
fending ourselves  against  the  Emperor's  enemies,  and  over- 
powering  the   Emperor   himself.      In   what   can   this  end, 
except  some  assumption  of  power  on  the  part  of  England  and 
France  to  pot  an  arliilrary  termination  to  the  civil  war  in  China 
as  being  inconsistent   with   our    foreign   trade  ?     Nor   can 
it  termiuate  in  any  other  way  unless  the  whole  policy  re- 
cently pursued  by  England  in  Ciiina  be  reversed. 

Let  us  look  at  this  matter  a  little  more  minutely.  When 
the  Emperor  of  China  is  defeated — if  defeated  he  is— before 
Pekin  by  the  united  forces  of  England  and  France,  it  will 
be  easy  enough,  no  doubt,  to  extract  from  liim  promises  of 
compensation,  and  any  treaty  almost  that  we  may  wish 
to  dictate.  But  it  will  not  be  then  nearly  so  material  to  con- 
sider what  the  Emperor  will  give  if  he  can,  as  what  he  will 
be  able  to  give.  Even  now,  as  we  see,  the  Tae-Ping  rebels 
are  carrying  all  before  them,  and  in  the  flush  of  victoiy  dare  j 
even  to  atuck  a  town  occupied  by  the  European  expedition,  ' 
When  we  have  played  their  game  for  them  by  dispersing  tlie 


1148 


THE  ECONOMIST. 


[Oct.  20,  1860. 


most  powerful  Tartar  army  which  the  Empire  in  its  despair 
cat)  command,  the  question  will  arise  whether  it  is  of  any 
ase  to  make  terms  with  a  fallen  Power,  unless  we  also  agree 
to  set  it  up  again  and  support  it  against  the  formidable  civil 
foe  who  now  threatens  it.  If  we  do  not  do  so,  we  must — not 
only  sacrifice  the  results  of  our  victory, — but  get  into  a  much 
woree  difficulty  than  that  from  which  our  victory  would  ex- 
tricate us.  For  if,  after  annihilating  the  prestige  and  dis- 
persing the  forces  of  the  Imperial  Government,  we  withdraw 
from  the  scene  and  leave  room  for  the  Tae-Ping  rebels  to 
make  their  way,  the  bargain  we  have  forced  on  the  legitimate 
authority  will  certainly  not  be  respected  by  the  revolutionary 
party,  and  we  shall  have  all  our  work  to  do  again.  Nay, 
probably  enough,  more  than  all.  For  the  sense  of  danger 
impending  from  the  rebels  has  no  doubt  done  much  to  render 
the  Court  far  more  pliant  to  foreign  pressure  during  the  last 
eight  years,  than  a  successful  revolutionary  party  driving  the 
Emppror  from  the  throne  would  be  at  all  likely  to  be.  Ac- 
cordingly, if  we  prostrate  the  Imperial  Power,  and  then  neglect 
to  support  it  when  thus  humiliated,  the  great  probability  is 
that  we  shall  find  ourselves  in  a  far  w-orse  position  than 
before, — dealing  with  a  Government  less  tractable,  less  civil- 
ised, less  intelligent,  less  able  to  appreciate  the  advantages  of 
foreign  commerce,  and  probably  of  much  stronger  and  coarser 
material  than  the  one  we  have  overthrown.  We  shall  have 
to  repeat  all  our  efforts  at  a  greater  cost  than  before,  and 
have  the  satisfaction  of  thinking  we  are  fighting  with  a 
Government  which  would  never  have  succeeded  to  power  at 
all  without  our  aid. 

If,  on  the  other  hand,  we  are  induced  to  support  the  Court 
of  Pekin,  as  soon  as  we  have  humiliated  it,  against  the  re- 
bellious army  that  was  threatening  Shanghai  when  the 
last  mail  left,  we  may  avoid  the  difficulties  we  have  in- 
dicated, but  shall  inevitably  fall  into  others  quite  as  serious. 
We  shall  then  make  our  aid  necessary  to  the  present  Govern- 
ment of  China,  just  as  within  the  last  century  we  have  made 
our  aid  necessary  to  the  various  native  Governments  of  Hin- 
dostan,  to  the  Nabob  of  Arcot,  the  Soubahdar  of  Bengal, 
and  more  recently  to  the  Great  Mogul  himself,  the  Nabob 
of  Oode,  and  almost  all  the  minor  independent  States  of 
of  India,  This  has  been  invariably  the  first  step.  Our 
assistance  has  been  lent  to,  and  afterwards  relied  upon  by,  the 
weak  Oriental  Governments  which  did  not  see  any  other  chance 
of  support  so  firm  or  durable  ;  and  then,  we  have  gradually 
discovered  that  we  were  supporting  a  Government  so  corrupt, 
BO  cruel,  so  hopelessly  degraded,  that  our  support  was  itself  a 
crime.  Remonstrances  have  followed, — remonstrances  sus- 
tained by  threats.  But  it  has  never  been  feasible  to 
withdraw.  Once  established  as  a  recognised  Power  in  an 
Oriental  country,  our  advice  has  been  appealed  to,  our  aid 
solicited,  pledges  of  faith  given  on  small  points  in  so  many 
directions,  that  it  has  appeared  a  wanton  and  retrograde  act 
to  abandon  the  natives  to  the  anarchy  from  which  we  rescued 
them,  and  the  only  alternative  has  been  annexation.  We 
could  not  support  by  our  troops  weak  and  wicked  Princes  in 
systematic  political  abominations,— such  as  those  of  Oude 
under  its  late  Government  for  example.  We  could  not  reform 
them,  do  what  we  would.  We  could  not  desert  them  without 
letting  in  the  floods  of  absolute  anarchy ;  and  bo  we  have 
taken  the  Government  into  our  own  hands  and  ruled  them 
tor  ourselves. 

And  this  is  the  alisolutely  certain  and  necessary  end  of  a 
policy  of  intervention  on  behalf  of  any  one  party  in  an 
Oriental  State  that  is  divided  into  factions.  Thus  it  must 
be  m  China,  if  we  ever  undertake  to  make  the  Imperial 
UoTernment  dependent  on  our  assistance  against  its 
enemies.  By  lilUe  and  little  that  assistance  will  become  ne- 
f**'^*"  "  •  ■*"*.  «''»"  ^  continually  told  that  there  is  no 
hope  of  avoiding  disaster  and  overthrow,  except  by  grantine 
our  wd;  and  the  more  miliUry  help  is  granted,  the 
more  it  wjU  be  wanted.  Before  long  our  representatives  in 
China  will  become  the  referees  in  all  serious  internal  dis- 
cords, because  the  aid  of  our  troops  will  be  the  only  certain 
•alvaUon.  From  this  point,  the  step  to  territorial  encroach- 
ment  is  scarcely  discernible.  Before  we  know  it,  we  shall 
have  a  Governmcol  in  China  as  well  as  in  India,  and  the 
nation  which  has  found  the  civilisation  of  HindosUn  far  too 
much  for  even  lU  great  energies,  will  be  encumbered  and 
drained  by  the  pressure  of  another  gigantic  Eastern  difficulty 
01  a  suil  deeper  and  more  unmanageable  kind. 


It  seems  to  us,  therefore,  that  the  policy  ou  which  we  are 
now   fairly  embarked  in  China  can  lead  to  no  good  result. 
We  have  either  done  far  too  much  already,  or  we  are  quite  blind 
to  the  magnitude  of  what  we  are  about.     If  it  was  our  object 
to  keep  our  relations  with  China  as  distant  as  is  consistent 
with   friendly    commercial    relations,    we    ought    to    have 
endured  much  rather  than  embarrass  and  paralyse  the  Cen- 
tral Government.     If,  on  the  other  hand,  it  is  our  object  to 
spare  no  pains  to  open  up  the  country  to  European  enter- 
prise, then  nothing  short  of  our  present  attitude  would  hav 
been  efficient;  but  then,  also,    we  cannot  stop  here.     '\V 
must  be  prepared  to  take  every  step  that  is  needful  to  mai: 
tain  and  deepen  the  impression  we  have  made, — to  win  ai 
keep  a  constant  influence  over  the  regular  action  of  the  G 
vernment.     Nor   can    we  do   this   in   any  divided  Orienta., 
country,  full  of  misgovernment  and  the  result  of  misgovern- 
ment — revolution,   without   being  prepared  sooner  or   lati : 
to  accept  the  trust   of  a  protecting  Power,  and  the  dii: 
of  constant    tutelage.     If  there   be   any   Englishman   wi 
thinks   that   in    India  we  have   not  got  enough  and  moi 
than    enough    of    this  kind    upon     our    hands,    he    may 
look  without  alarm  to  the  present  drift  of  our  policy  in  China. 
But  all  who, — with  the  majority  of  the  nation, — believe  that 
the    Government   of  India   is   a  problem  which   tasks  our 
resources  to  the  utmost,  if  rt  is  not  quite  beyond  them, — 
must  look  with  something  like  dismay  on  the  present  postur» 
of  Chinese   affairs, —  on   the   conjunction    of  circumstanc 
which  is  at  once  making  us  a  powerful  instrument  in  t! 
hands  of  the  Tae-Ping  rebels,  and  also  bringing  us,  at  anotbr 
point,  into    collision   with    those   rebels ; — andinto   a   kii. 
of  collision  which  shows  us  significantly  enough   that  tin 
will  not  be  disposed  to  give  us  less,  and  probably  far  mo. 
trouble,   than  the  Government  which  it  is  their  ambition  ' 
displace. 


THE  TRUE  WISDOM   OF    ROMAN    CATHOLICS    i: 
THEIR  ITALIAN  POLICY. 

DR  CULLEX  AND  COUXT  CAVOUB. 
We  feel  no  desire  to  trample  on  the  fallen.     The  Ultramo: 
tane  politicians  have  been  checkmated  with   the  defeat 
Lamoriciere  :  and  Dr  CuUen's  remarkable  oration  on  Wednp- 
day   last,   in  which  all  the   moral  lights   are   turned    in: 
shadows    and  all  the   shadows  into  lights,   cin   excite   ii 
emotion    but   pity  in  the  mind    of  any  thoughtful    readc. 
His  profound  conviction  that  the  Emperor  of  Austria  is  tl; 
special  favourite  of  Heaven. — that,  the  King  ol  Naples  an 
the  secular  authority  of  the   Pope  are  under  a  tempora: 
cloud  which  is  in  reality  "  big  with  blessings  "   to  them,  an 
with  vengeance  to  Victor  Emanuel  and  Lord  P.ilmerston  an 
Louis   Napoleon,  is  almost  pathetic, — like  the  consumptiv 
patient's      anticipations    nf     health    and     activity.      Wi;:. 
such  monomania  we  would  not  meddle.     But  for  all  thougli:-    i 
ful  Catholics  there  is  a  curious  point  of  agreement  between    \ 
the  testimony  of  opponents  so  inveterate  as  Dr  Cullen  an 
Count  Cavour,  which  we  would  a.sk  them  to  ponder  carefull} 
as  full  of  the  most  significant  suggestion. 

It  has  never  been  a  charge  against  Roman  Catholics  th;r 
they  a- e  wanting  in  the  power  t)  adapt  themselves  to  cii 
cumstances  where  they  find  that  circumstances  will  not  adap: 
themselves  to   them.      The  "wisdom  of  the  serpent"   h;.- 
always  been  the  wisdom  of  pliancy, — and  of  this  the  Churci; 
of  Rome  has  generally  had,  and  boasted   to  have,  a  sufficien' 
share.     Now,  if  ever,  a  great  occasion  has  ccme  for  its  ex 
ercise.     If  Rome  is  to  retain  its  religious  power  over  Italy, — 
possibly   to  gain  far  greater  power   than    it  has  posscsse 
for  a  very  long  period, — she  must  frankly  accept  the  populu; 
will  of  the  Italians  in  political  matters  instead  of  resisting  i; 
That  in  this  case  there  is  a  great  career  still  before  her,  Di    i 
Cullen  and  Count  Cavour  (whom  Dr  Cullen  probably  regards  jHj 
as  an  evil  spirit  who   believes  and  trembles  to  believe)  are  W 
entirely  agreed.     "Even  Italy,'  says  Dr  Cullen,  "  in  the  [1 
"  midst  of  the  convulsions,  and'  the  perfidious  acts  to  whirl;  "  " 
"  she  is  abandoned,  has  still  a  great  Catholic  spirit ;  and  ! 
"  read  some  days  ago,  with  great  plesisore,  a  letter  from  the 
"  exiled  Cardinal  Archbishop  of  Pisa,  bearing  ample  testi- 
"  mony  to  the  wonderful  faith  and  good  works  of  the  people 
"  of  Turin,  whilst  the  iniiabitants  of  Pisa  itself  displayed 
"  dispositions  equally  praiseworthy,  when  they  received  in 
"  triumph,  aod  with  ecstaciei  of  delight,  the  same  venerable 
"  Archbishop,   who  had  been   freed  from  captivity.    Sucii 
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V.ings   show  that  the  faith  is  still  strong  in  the  Italian 
.'■art.     Uundoubtedly  there  are  wicked  and  perfidious  men 
eyond  the  Alps;  but,  in  my  opinion,  though  violent  and 
'aring,  they  are  not  very  numerous,  and  if  compared  with 
he  true  Catholics  as  to  numbers,  they  are  not  more  in  pro- 
portion than  the  Orangemen  in  Ireland,  who,  though  only  a 
■  handful,  have  been  able  to  disturb  for   so  long  a  period, 
"  and  to  trample  on  the  peaceful  inhabitants  of  this  country." 
And  Count  Cavour  echoes  in  still  more  remarkable  language 
testimony  of  Dr  Cullen.     Indeed,  we  hear  from  all  sides, 
firom  quarters  where  Italian  patriotism   is  keener  and  more 
fervent  than  in  any  other,  that  Roman  Catholic  piety  appears 
for  the  time  to  rally  most  where  the  popular  spirit  is  most 
triumphant.     "  I  do  not   hesitate   to    affirm,    gentlemen," 
says  Count  Cavour,  "  that  the  free  Government  established 
'  in  these   Sub-Alpine  countries  for  the  last  twelve  years  is 
"  greatly  favourable  to  the  development  of  religious  feelings. 
"  I  think  I  have  the  right  to  declare  that  there  is  at  the  pre- 
"  sent   day   a   more  lively  and  sincere  religion  in  Piedmont 


sixteenth  century,  but  should  respect  all  the  noble  elements 
in  Catholicism,  while  throwing  off  its  ecclesiastical  despotism, 
and  its  exhausted  superstitions. 

But  it  is  not  with  the  views  of  Protestants  on  this  point 
that  we  wish  to  deal.  "We  desire  rather  to  appeal  to  Roman 
Catholic  opinion, — to  those  who  believe  that  the  Roman 
Church  is  really  eternal  and  divine,  and  to  ask  them  to  con- 
sider from  their  own  point  of  view  the  bearing  of  the  impor- 
tant fact,  on  which  Count  Cavour's  testimony  coincides  so 
fully  with  Dr  Cullen's.  What  ought  that  fact  to  teach  them  P 
Clearly  that  if  Rome  will  accept  the  popular  Italian  will  in 
political  matters,  she  may  gain  more  influence  than  ever  over 
it  in  spiritual  matters, — that  she  must  stoop  to  conquer,  and 
yield  in  tiis-t-which  is  an  "  accident''  of  her  spiritual  in- 
fluence— in  order  to  extend  that  influence  in  its  deeper  essence. 
To  all  who  honestly  believe  Romanism  to  be  true,  it  ought 
now  to  be  clear  that  a  great  opportunity  is  before  the  Church 
which,  if  she  is  wise,  she  will  eagerly  seize  upon.  Nothing 
can  arrest  the  progress  of  secular  liberty  in  Italy,     Victor 


"than   there    was  twelve   years   ago  (' true,  true').      The     Emanuel  is  the  unanimous  choice  of  the  whole  nation;  and  the 

Papal  sovereignty  is  doomed.  It  remains  only  to  choose 
whether  by  accepting  its  defeat,  the  Roman  Church  will  avail 
itself  of  the  returning  piety  of  a  hopeful  era,  and  gain  a  firmer 
hold  than  she  has  had  for  scores  of  years  on  the  conscience 
of  Italians, — or  whether  she  will  risk  all  her  influence  in  a 
desperate  cause. 

It  has  been  said  to  be  the  great  power  of  the  Eng- 
lish that  they  do  not  know  when  they  are  beaten ;  but 
this  is  a  power  which  may  be  carried  too  far,  and  become 
a  pure  futility  and  weakness.  It  is  quite  as  needful  to  re- 
cognise defeat  fairly,  as  to  ignore  it  while  it  is  doubtful. 
The  captain  who  fails  to  leave  the  sinking  ship  is  as  worthy 
of  blame,  as  he  who  leaves  it  without  due  exertions  to  pre- 
vent its  sinking.  The  secular  power  of  Rome  is  such  a 
wreck.  If  the  Pope  holds  by  it,  he  will  endanger  the 
spiritual  power  of  the  Church  which  is  not  yet  threatened. 
If  he  abandons  it,  the  Papacy  will  have  a  new  lease  of  life, 
— probably  even  a  new  gleam  of  strength,  vitality,  and 
splendour. 


"  clergy  may  have  less  privileges,  the  monks  may  havedimi 
"  nished  in  number,  but  true  religion  has  more  control  over 
"  the  minds  and  souls  of  ourpeople  than  at  the  time  when,  flat- 
"  teryoffered  toa  certain  hierarchy  ofthe  clergy,and  thehypo- 
"  critical  pi-actice  of  going  to  church  led  men  to  public  offices 
"  and  honours  (applause).  Those  among  you  who  do  notbe- 
"  long  to  this  part  of  Italy  may  upon  quitting  this  hall  re- 
"  cognise  the  truth  of  my  assertions.  You  may  have  the 
•♦  confirmation  from  all  the  venerable  pastors  of  this  capital, 
"  although  this  diocese  has  not  an  enlightened  prelate  at  its 
"  head,  as  fell  to  the  lot  of  other  cities,  where  the  bishops 
"  well  knew  how  to  reconcile  the  precepts  of  freedom  with  the 
"  cancns  of  religi'^n  (applause).  When  this  opinion  shall 
"  generally  prevail,  as  it  soon  will  (since  the  conduct  of 
"  our  army,  the  behaviour  of  our  high-souled  Sovereign  will 
"  have  a  tendency  to  confirm  it),  when  it  shall  take  root  in 
"  the  minds  of  other  nations,  in  the  heart  of  modern  socie- 
"  ties,  we  feel  assured  that  the  great  majority  of  enlightened 
"  and  sincere  Catholics  will  acknowledge  that  the  august 
*'  Pontiff  who  is  at  the  head  of  our  religion  may  exercise 
"  his  office  in  a  far  more  free  and  independent  manner  if  he 
"  be  guarded  by  the  love  and  affection  of  22,000,000  of 
"  Italians,  than  defended  by  25,000  foreign  bayonets," 

Now  cannot  the  Catholics  learn  a  lesson  of  true  wisdom 
firom  this  strange  unanimity  between  an  Ultramontane  priest 
and  a  latitodinarian  diplomatist  ?  Whatever  may  be  the 
explanation  of  the  fact,  and  it  is  doubtless  not  very  recon- 
dite, there  are  many  in  whom  it  will  cause  unfeigned  sur- 
prise. They  will  suppose  that  an  uprising  of  true  patriotic 
and  popular  enthusiasm  would  inevitably  bring  with 
it  a  rebellion  against  the  arbitrary  spiritual  rule  of 
the  Roman  Church, — and  that  this  rebellion  would  be 
most  advanced  where  political  freedom  is  most  ad- 
vanced, in  Sardinia.  Such,  however,  is  not  the  case. 
And  we  see  no  paradox  in  the  (act  that  the  first  dawn  of  poli- 
tical hope  should  rather  awaken  Roman  Catholics  to  all  the 
nobler  elements  in  their  own  worship,  than  turn  their  atten- 
tion to  the  errors  in  their  creed.  The  popular  intellect 
is  for  the  time  fully  absorbed  with  political  problems.  It  has 
no  time  at  the  moment  for  controversial  studies.  But  the 
popular  breast  is  deeply  stirred  both  >>y  hope  and  gratitude  ; 
and  the  movement  there  naturally  rnongh  tends  to  deepen  the 
piety  and  renew  the  significance  of  the  popular  worship.  That 
this  can  be  the  case, — even  for  a  time,--8nfficiently  proves 
that  the  Roman  Church  has  not  sunk  into  the  «ame  complete 
and  abject  disrepute  into  which  the  Roman  Government  has 
certainly  sunk  among  Italians.  There  is  still  life  in  it  to  in- 
terpret the  awakening  emotions  of  patriotic  joy  and  trust, 
to  express  the  exultation  of  the  people  at  the  birth  of  poli- 
tical liberty,  and  to  nerve  them  for  new  sacrifices  and  new 
toils. 

We  may  be  permitted  to  observe  parenthetically  that  we, 
at  least,  should  certainly  not  wish  it  to  be  otherwise.  As 
Protestants,  we  would  far  rather  see  the  political  change  com- 
pleted before  the  spiritual  movement  begins.  We  would  far 
nUher  see  the  latter  slow,  gradual,  deliberate,  than  see  it 
•nocisted  with  all  the  irritating  exaggerations  of  a  political 
Rvolt.  We  wonld  far  rather  that  the  change,  when  it 
eomes,  should  not  come  in  the  shape  of  an  extreme  reaction, 
like  the   Calvinism,    Lntheranism,    and  Puritanism  of  the 


SIR  BARTLE  FRERE   ON   THE  INDIAN  LICENSE 

BILL, 
The  following  speech  of  Sir  Bartle  Frere's  in  the  Legislative 
Council  on  the  2.'Jth  August,  on  the  Bill  "  lor  the  Licensing 
of  Arts,  Trades,  and  Professions,"  will  have  much  interest 
for  our  readers : — 

"  Sir  Bartle  Frere  said  that,  the  last  time  he  had  the  honour 
to  address  the  Council  with  regard  to  the  financial  measures 
of  Government,  he  expressed  the  diffidence  and  regret  which 
he  felt  in  being  charged  with  the  amendment  of  any  measure 
which  had  been  brought  in  and  carried  through  the  Council 
by  the  late  Mr  Wilson,  Since  then  it  had  pleased  Provi- 
dence to  take  him  from  among  us,  and  he  (Sir  Bartle  Frere) 
believed  there  was  not  throughout  India  a  single  right- 
minded  Englishman  who  did  not  feci  his  death  as 
a  personal  as  well  as  a  national  loss.  He  was  sure 
that,  when  the  intelligence  of  this  melancholy 
event  reached  England,  Mr  Wilson's  loss  would  be 
mourned  in  the  same  manner  as  was  that  of  Neil,  of  Have- 
lock,  of  Nicholson,  and  of  Peel,  What  Mr  Wilson's  loss 
would  be  to  Government,  those  only  who  had  laboured  with 
him  could  understand.  If  he  felt  any  diffidence  when 
it  fell  to  his  lot  to  make  a  few  amendments  of  over- 
sights and  omissions  in  a  measure  stamped  with  the  ap- 
provalof  his  RightHonourableFriend,  when  hehopcd  that  his 
(Mr  Wilson's)  absence  from  the  Council  was  only  temporary — 
how  much  stronger  must  those  feelings  bo  when  he  found 
himself  intrusted  with  the  prosecution  of  a  measure  which 
had  been  brought  in  and  left  incomplete  by  his  Right 
Honourable  Friend.  For  any  question  of  this  kind,  and, 
indeed,  for  any  question  connected  with  finance,  Mr  Wilson 
had  peculiar  privileges  and  qualiGcations,  and  they  were  as 
conspicuous  and  as  generally  acknowledged  in  this  Council 
as  in  any  other  part  of  the  Queen's  dominions.  It  was^  not 
only  that  wc  had  experience  of  his  large  statesmanlike  views 
and  great  abilities  in  the  transaction  of  every  branch  of 
public  business,  but  we  felt  the  some  confidence  in  his 
opinions  on  every  subject  connected  with  finance  which  was 
accorded  to  him  by  men  of  every  party  at  home.  He  was 
a  master  in  his  craft,   and  no  other  man   could   possibly 
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succeed    in    gaining    that    amount    of    public    confidence 
for    his    judgment   on   all    financial    matters    which    Mr 
Wilson  so  justly  possessed.     He  (Sir  Bartle   Frere)  could 
claim   no    such    qualification,    and    he   should    have    felt 
the  greatest   difTiculty    in    undertaking    the   completion    of 
any   work   which   his  Right    Honourable  Friend  had  left 
incomplete,  had  it  not  been   as   a   matter  of  duty   to  the 
Government  to  which  he  had  the  honour  to  belong,  and  in 
compliance   with   the  wish   which    hb    Right   Honourable 
Friend  had  expressed  on  his  dying  bed.     Undertaking  the 
task  under  such  circumstances,  he   felt  that  he   was  only 
doing   a    simple   duty,    and   he    undertook    that   duty   in 
the  hope  that  strength  would  be   given   him  to   carry   it 
through.     It  was  in  no  spirit  of  presumption  that  he   would 
proceed  with  the  task,  but  there  were  considerations   wliich 
encouraged  him  to  proceed.     In  the   first  place,    the   work 
which theRight  HonourableGentlemanleft  pavtiallycomplete, 
was  founded  on  those  great  principles  which  for   years   past 
had  regulated  our  financial  policy  in  all  other   parts   of  the 
British  Empire — principles  so  broad  and  simple  tliat,  like  all 
great   truths,  they  appear  after  demonstration   almost   self- 
evident,  and  once  laid  down  by  a  master  workman,  the  only 
difficulty  was  to   ensure   their   being   truly    and   faitlifully 
carried  out.     Then,  again,  there  were   peculiar   facilities  in 
following  Mr  Wilson  through  anything  to  which  he  had  put 
his  hand.     Such  was  his   clearness  of  intellect   and   such 
his  thorough  business  habits,  that   he  planned   beforehand 
with  the  utmost  distinctness  whatever  he   intended   to   exe- 
cute,    and     he     (Sir     Bartle     Frere)    believed     that,     at 
tlie   time    he    commenced    upon    his    financial    measures, 
his     Right     Honourable    Friend    had    clearly    laid     out 
before  him  schemes  of  work  which  he  expected  would  have 
occupied  him  many  years  before  their  fulfilment.     He  left 
everythirig  connected  with  the  measures  on  which  he  was 
engaged,  so   prepared,    that   there  was  less   difficulty  than 
might  have  been  expected  in  taking  up  his  work.     But,  be- 
sides   tliis,    there  were  also  two    sources    of    confidence, 
which  enabled  him  (Sir  Bartle  Frere)  to  feel  some  trust  that 
he  might  successfully  carry  through  the  task  before  him. 
He  (Sir  Bartle  Frere)  had,  and  so,  he  was  sure,  every  other 
member  of  this  Council  had  the  most  unbounded  confidence 
in  the  resources  of  India,  if  time  only  were  allowed  for  their 
full  development.     He  also  felt  the  most  unbounded  confi- 
dence in  the  patriotic  feelings  of  our  fellow-countrymen  who 
were  associated  with  us   in  this  country,  whether  in  or  out 
of  the  Government  service,  and  he  felt  sure  that  he  might 
rely  on  the  entire  support  of  this  Council  in  giving  its  honest 
experience  and  advice  on  every  subject  that  came  before  us. 
Still  the  task  was  one  of  no  ordinary  difficulty.     Relying  on 
the  assistance  he   had  before  him,  he  hoped  to  be  able  to 
carry  it  through,  and  whatever  might  become  of  the  work- 
men,  the  work  would  be  carried  on  for  the  sake  of  the 
country. 

"  When  Mr  Wilson  last  gave  a  sketch  of  his  financial 
schemes,  he  stated  very  clearly  the  condition  in  which  we 
then  stood,  and  he  sketched  out  the  measures  by  which  he 
hoped  to  see  that  condition  improved  in  the  course  of  the 
next  twelve  months.  He  first  of  all  adverted  to  the  reduc- 
tions which  were  necessary  to  be  made  in  all  branches  of 
expenditure.  The  period  had  not  yet  arrived,  and  was 
not  likely  for  some  time  to  come,  when  it  would  be  pos- 
sible to  stale  the  precise  amount  to  which  those  reductions 
might  reach.  But  he  might  briefly  state  that  there  was 
even  greater  promise  of  large  reductions  of  expenditure 
being  carried  into  effect  than  when  Mr  Wilson  made  his 
financial  statement.  Since  then  we  had  been  seriously 
threatened  with  a  famine  in  the  North- Western  Provinces, 
and  a  considerable  diminution  of  revenue  was  anticipated. 
He  trusted,  however,  that  all  ground  for  this  serious  alarm 
might  now  be  said  to  be  at  an  end.  It  was  true  that  there 
had  not  been  a  good  season,  but  still  there  was  ground  to 
hope  it  would  not  be  such  a  one  as  would  embarrass  the 
OnancM,  or  seriously  derange  the  calculations  on  which 
Mr  Wilson  founded  his  scheme.  Since  his  last  general 
speech  on  the  question,  the  Military  Finance  Commis- 
sion had  continued  iu  useful  labours,  and  now  at  the 
end  of  twelve  months  after  its  appointment,  the  wisdom 
of  that  measure  was  becoming  apparent,  and  he  had 
no  doubt  it  would  be  found  a  most  powerful  engine  in 
bringing  our  finances  into  order.    Since  April  last,  a  second 


Commission  had  been  appointed  for  the  pnrposc  of  reducing 
the  expenditure  in  the  Civil  Establishments,  but  it  was  i 
impossible  as  yet  to  say  what  the  result  would  be.  Within 
the  last  few  days  a  Police  Commission  had  also  been  ap- 
pointed, and  it  was  to  be  hoped  that  it  would  be  found  most 
useful  in  effecting  a  reduction  in  the  expenditure  on  account 
of  police  and  other  levies  and  semi-military  bodies.  Above 
all,  there  was  that  very  efiective  system  of  estimate,  budget, 
and  audit  as  explained  in  the  published  resolution  of  Govern- 
ment. It  would  take  fully  a  twelvemonth  before  that  system 
could  come  into  full  and  active  operation ;  but  it  was  to  be 
hoped  that  the  measure  was  a  sound  one,  and  would  in 
future  years  be  of  the  utmost  service  to  the  Government, 
by  enabling  tbem  to  control  the  general  expenditure  of 
the  State.  He  might  mention  that  during  the  current 
year  the  budget  system  had  for  the  first  time  been 
in  force  in  the  Public  Works  Department.  Out  of 
the  sum  total  at  the  disposal  of  the  Government  of 
India  for  Public  Works,  assignments  had  been  made  to  each 
Government  in  proportion  to  their  wants  as  previously  esti- 
mated by  the  local  Governments  themselves,  and  these 
assignments  were  made  in  such  a  form  as  would  leave  to  the 
local  Government  much  greater  latitude  and  choice  in  sanc- 
tioning particular  works,  and  would  be  the  foundation  of  a 
system  which  would  enable  the  local  Governments  to  make 
the  best  possible  use  of  that  proportion  of  the  resources  of 
the  State  which  the  Government  of  India  would  be  able  to 
place  at  their  disposal.  But  as  Mr  Wilson  repeatedly 
reminded  us,  the  utmost  extent  of  our  reduction  could 
never  make  both  ends  meet  without  additional  taxa- 
tion. He  need  not  tell  the  Council  that  the  Income  Tax, 
the  Stamp  Act,  and  other  measures  of  Government  to  in- 
crease the  revenue,  had  already  been  passed.  He  proposed  to- 
day to  explain  briefly  the  alterations  which  Mr  Wilson  had 
proposed  in  the  general  provisions  of  the  Licensing  Bill.  On 
some  future  day  he  hoped  to  address  the  Council  on  the 
subject  of  the  Currency  measure,  which  the  Right  Honourable 
Gentleman  had  left  in  so  very  advanced  a  state  that  he  (Sir 
Bartle  Frere")  anticipated  no  serious  difficulty  in  carrying  it 
into  effect. 

"  He  would  now  explain  the  principal  changes  which  it 
was  proposed  to  make  in  the  Licensing  Bill  already  before 
the  Council.  He  would  not  ask  the  Council  to  go  into 
Committee  on  the  Bill  to-day,  as  ke  wished  to  have  the 
proposed  amendments  printed  and  placed  in  the  hands  of 
Honourable  Members  before  they  came  on  for  discussion. 

"  Mr  Wilson  had,  in  the  first  place,  proposed  a  change  in 
the  title  of  the  Bill,  so  as  to  make  it  one  for  the  grant  of  , 
certificates  to  persons  exercising  arts,  trades,  or  profession- 
and  of  licences  to  dealers  in  tobacco. 

"  In  the  second  Section  of  the  Bill,  it  was  proposed  to 
omit  the  enumeration  of  professions  introduced  by  the 
Select  Committee,  and  to  revert  to  the  definition  in  the 
original  Bill. 

"  As  the  Bill  now  stood,  many  persons  would  be  liable  to 
pay  both  License  Tax  and  Income  Tax.  This  was  not  in 
accordance  with  the  principle  of  the  License  Bill  as  a  sup- 
plement to  the  Income  Tax  rather  than  as  an  additional 
impost.  It  was  proposed,  therefore,  that  in  all  cases  where 
the  two  taxes  would  be  coincident,  as  the  Bill  now  stood, 
one  tax  should  only  be  levied,  so  as  to  make  the  Bill  a 
supplement  to  the  Income  Tax  Act. 

"  It  was  proposed  to  insert  a  provision,  that  certificates  of 
persons  dying,  or  transferring  any  business,  -should  be  trans- 
ferable to  the  heirs  and  assigns  of  the  person  who  took  out 
the  certificate,  and  it  was  proposed  to  extend  tlie  exemptions 
in  Section  XV.  of  the  Bill,  so  as  to  include  all  labourers  an'! 
working  men  whose  wages  did  not  exceed  four  annas  p' 
diem,  and  to  soldiers,  sailors,  and  other  persons  in  the  recei; 
of  salaries  from  Government.     This  brought  him  (Sir  Ban 
Frere)  to  the  objection  which  had  been  raised  to  the  Biii, 
that  it  taxed  artisans,  tradesmen,  and  professional  persons, 
and  exempted  salaried  servants  of  Government,  annuitant- 
and  pensioners.     But  he  (Sir  Bartle  Frere)  hoped  that   L 
could  show  that  this  objection  was  not  well  founded  ;  at  any 
rate  it  would  be  less  applicable  to  tiie  Bill  as  it  was  proposed 
to  amend  it.     He  need  not  remind  the  Council  that  there  were 
large  numbers  of  those  who  benefited  more  than  any  other  class 
of  the  community  by  the  prosperity  of  the  country,  and  who 
contributed  most  largely  in  England  to  the  public  revenue,  by 
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;  aying  to  the  Excise  and  Customs,  butwho  here  escaped  almost 
.utaxed.     There  was  no  class  on  whom  the  burden  of  sup- 
porting the  State  fell  so  lightly  as  on  the  minor  traders   and 
artisans,  and  there  was  none  so  benefited  by  good  and  orderly 
lOvemment ;  their  profits  and  earnings  increased  with   the 
;  rosperity  of  the  country  in  a  far  higher  ratio  than  those  of 
::!Ost  other  classes,  and  it  was  right  that  they  should  contribute 
lu  proportion.     But  it  was  otherwise  with  persons  who  had 
fixed  incomes  from  salaries,  pensions,    or   annuities.     Their 
incomes  were  stationary,  while  the  cost  of  living  was  greatly 
enhanced.     To  take  the  example  which  had   been  cited,   it 
had  been    asked  why  should  barristers  pay,  and  judges   be 
exempted  ?     The  answer  was  that  barristers  prospered  with 
he  growing  prosperity  of  the  country,    and   their   incomes 
acreased,  whereasthe  judge's  income  was  stationary,  though 
the  cost  of  living  had  a  constant  tendency  in   a   prosperous 
■community  to  increase.     This  example  would   hardly   bear 
Uustration  under  the  Bill  as  he  (Sir  Bartle  Frere)  proposed 
•  )  alter  it,  because  barristers  would  generally  be  exempt,  but 
:.c  mentioned  it  as  an  illustration  of  the  essential    difterence 
.1  the  principle  which  should  regulate  the  taxation    of   the 
wo  classes. 

"  "With  regard  to  tobacco,   a  great  mass  of  very  valuable 
information  had  been  received  from    the   various  Govern- 
ments, the  more  important  portions  of  which  would  be  laid 
before  the  Council.     Much  of  it  had  bearing  on  other  ques- 
tions than  that  immediately  before  us  in  the  Bill,  which  re- 
nted merely  to  the  rates  to  be  charged  for  tobacco  licenses. 
The  object  of  Government  was  to  fix  the  tax  at  an  amount 
~'j  moderate  as  not  to  force  any  one  who  now  dealt  in  tobacco 
'0  give  up  that  branch  of  business,    so   that  every  present 
-eUer  of  tobacco  might  take  out  his  license  and  continue  to 
-ell.     For  this  purpose,   the  rates  had  been  fixed  purposely 
iw,  and  would  vary  in  classes  from  one  hundred  rupees  for 
he  largest  wholesale  dealers  down  to  two  rupees  per  annum 
)r  petty  retail  sale.  He  (Sir  Bartle  Frere)  hoped,  next  week, 
;iat  the  proposed  amendments  would  be  in  the  liands  of  all 
aembcrs,  in  time  to  admit  of  the  Council  proceeding  to  con- 
.  Jer  the  Bill  in  Committee  at  their  next  sitting,  and  he,  there- 
'  Te,  begged  to  move  that  the  Committee  on  the  Bill  be  post- 
'  >ned  till  Saturday  next." 

agriculturr. 


A    DAY   WITH   THE    SHORTHORNS. 
:'aRTLT  with  »n  eye  to  busincM  in  the  purchase  of  some  Short- 
:.om  beiferr,  and  partly  for  the  eojoyment  of  a  rural  holiday,  we 
(lifted  on  Tuesday  n^nroinfr  by  the   firnt  train   from  PaddingCon 
for  Mr  StrattonV,  at  Broad  llioton,  in  Wiltshire,  to  go  with  him 
through  his  magnificent  herd  of  Shorthorns.     Of  coarse  it  rained, 
as  it  always  has  rained   durinfr  the  past  summtr,   and  rained 
heavily  ana  continnoosly  till   mid-day.     Nothing  can  look  more 
renclied  than  the  country  looks  throughout   the  whole  dittance, 
;nd  whatevrr  farm-work   can   be  retarded   by  wet    weathtr   still 
-.mains  undone.     Tne   wheat,   however,   is  all  carried,  »ave  a 
'  !d    or    two    we    noticed     in     Wiltshire,     and    a    few    oats 
•■t     remain     abroad,     some     of    tbem,    indeed,    not    yet  cut. 
I'-eana  are  all  in  the  tields;  some  also  out  cut.     The   bean  cropx 
appear,  and  are  said  u->  be.  remsrkably  heavy,    but  the   l.ind   on 
which  tbry  bave   grown   is   everywhere   fool   and   full  of  grass, 
effective  weeding  daving  been  during  the  last  spring  wholly  im- 
pOMible.     As  wbeat  univertally  follows  beans,  the  wheat-toning 
teason  of  the  present  autumn  must  be  m  laic  one.     Tair,  where 
the  land  is  in  good  oondilioD,  is  not  much  regarded  ;  but,  taking 
•II  Borta  of  farms  and  all  kinda  of  farming  into  cootideration,  a 
late  wbeat-towiog   season   seldom   leads  to  to  large  a  return  or 
•o      wide     a    breadth     as     >n     earlier     autumn    seaioo.      In 
the      pasture      lands      of     Bfrksbire      and      Wiltabire,      the 
Ckttle,  in  spite  of  the  wet,  are  in  good  condition  ;  and  in  Wilt- 
dnre  it  is  impowible  to  avoid  being  struck  with  the  improved  cha- 
racter of  the  eowa  and  heifers  on  most  of  the  dairy  tiuins.     'I  he 
'  'j{  Mr  Slratton  and  his  fcllow-brceden  of  that  and  adjoining 
9  are  producing  he  tl>e«t  reaoltt  in  improving  the  cattle  of 
Berk.<!,  and  Gloucester.     This  is  mainly  by  we  agency  of 
i'lrn  bulls  of  pure  bloo<l,  for  which  most  of  the  extensive 
lAiry  farmers  give  501  and  60/  when  yearlings.     The  Shorthorn 
ow,  when  not  made  over  fat  as  a  calf,  i*  found  to  be  n  first-rate 
.   far    superior  indeed,  quantity  and  quality  being   consi- 
than  any  other  breed  of  cattle.     True  it  is  that  prize  Short- 
ni  heifers  seldom  prove  good  milkers,  and  the  reaaon  is,   that 
be  high  feeding  oece«nry  to  fit  tbem  for  ptue  competition  must 
•  ^  commenced  firom  birth,  and  so  develops  the  fat-producing  orga- 
bisatioo,  that  usually  heifers  so  treated  will  not  in  after  life  pro- 
duce Urge  quantities  of  milk.     We  say  usually,  for  it  is  by  no 


means  uncommon  to  find  the  same  cow  producing  much  milk,  and 
at  the  same  time  keeping  herself  in  high  condition.  Mr  Stratton 
has  several  illustrious  examples  of  this  in  his  herd.  Nor  does  it 
follow  that  a  prize  heifer,  though  herself  not  a  good  milker,  may 
not  be  the  mother  of  good  dairy  cows,  provided  her  heifer  calves 
are  so  reared  as  to  adapt  them  for  dairy  purposes.  It  rests,  in 
fact,  with  the  breeder  of  Shorthorns  whether  he  will  rear  feeding 
or  dairy  stock,  the  breed  itself  being  equal  to  either  fortune,  and 
is  equally  fitted  for  producing  meat  at  an  early  age,  or  cheese  and 
butter,  according  as  the  one  or  the  other  purpose  is  required  of  it. 
At  the  same  time  milking  power  is  undoubtAuy  inherited,  and  the 
Shorthorn  breeder  who  desires  to  rear  dairy  cattle  should  pay 
attention  to  the  characteristics,  as  dairy  cows,  of  the  dam  and 
grand-dam  of  the  heifers  he  rears. 

At  Broad  Hinton  we  found  the  herd  in  high  health  and  condi- 
tion, and  amongst  them  the  heifers  and  young  stock  which  had 
just  returned  trom  the  Worcester  A"ricultural  Show,  where  Mr 
Stratton  had  carried  off,  we  believe,  all  the  prizes  for  Shorthorns. 
We  have  so  recently  stated  the  most  remarkable  facts  relating  to 
the  formation  and  management  of  this  herd  brought  down  to  a 
very  recent  period,  which  we  derived  from  a  full  and  accurate 
account  published  in  the  Mark  Lane  Express,  under  the  head  of 
"  The  Herds  of  Great  Britain,"  that  we  shall  uot  now  repeat  them. 
The  marked  characteristics  of  Mr  Stratton's  herd  are  strength  of 
constitution,  and  heavy  flesh  in  combination  with  blood  and 
quality.  He  holds  that  a  pedantic  devotion  to  pedigree,  without 
at  the  same  time  paying  at  least  equal  attention  to  form,  size,  and 
usefulness,  to  be  a  serious  error,  and  it  is  one  to  which  many  Short- 
horn breeders  of  past  and  present  times  bave  fallen  into.  He 
considers  that  he  has  mainly  exploded  that  exclusive  devotion  to 
pedigree  once  prevalent;  that,  without  '•  ruining  the  blood,"  he  has 
"  much  improved  the  flesh,"  and  has  led  his  rivals  and  compe- 
titors to  do  so  likewise.  Not  that  Mr  Stratton  overlooks  blood, 
for  Booth  and  Bates  blood  are  largely  represented  in  his  herd ; 
but  unless  any  animal  be  a  good  one,  he  does  not  care  to  breed 
from  it,  however  well  descended  it  may  be. 

It  is  worthy  of  note  that  nearly  all  our  great  Shorthorn 
breeders  have  been  largely  indebted  to  some  cow  of  especial  worth 
as  the  foundation  of  tDeir  herds  and  their  most  eminent  success. 
Mr  Bates  and  bis  descendants  from  "Duche&e,"  will  at  once  occur 
to  the  reader's  mind  as  a  prominent  instince  of  the  kind.  Well, 
.Mr  Slratton  has  his  favourite  blood  constantly  referred  to  as  "  the 
old  cow."  If  there  is  a  heifer  not  to  be  parted  with,  she  is  found 
to  inherit  a  large  amount  of  the  "old cow's"  blood.  The  pet 
portion  of  the  entire  herd,  the  past  and  future  prize  winners,  the 
cows  and  calves,  which  the  visitor  at  once  sees  must  have  attained 
past  and  are  destined  for  future  fame,  all  claim  kindred~acd  the 
closer  the  kin  the  more  valued — with  the  "  old  cow."  To  retain 
and  perpetuate  the  largest  quantity  of  the  old  cow's  biood  in 
individual  animals,  in-and"in  breeding  has  been  again  and  again, 
but  with  much  discretion  und  with  unflinching  regard  to  form  and 
substance,  resorted  to.  And  it  li»s  beyond  a  doubt  been 
most  successful.  If  you  are  struck  with  some  cow  of  grander 
proportions  and  finer  symmt try  than  her  field-fellows,  you  learn 
that  the  old  cow's  blood  formed  the  stock  on  which  fashionable 
grafts  have  produced  the  animal  you  admire.  There  is  "  Match- 
less' the  something — the  fourth  we  believe — which,  for  form, 
colour,  carriage,  and  all  that  distinguishes  the  fine  Shorthorn 
from  ordinary  cattle,  attracts  and  rivets  immediate  attention  the 
moment  you  enter  ber  field  :  she  has  beaten  all  or  nearly  all  the 
competitors  with  whom  she  has  contended,  and  is  a  close  relation 
by  descent  of  the  old  cow.  Now  this  old  cow  was  "  Moss  Hose," 
the  daughter  cf  a  heifer,  bought  by  Mr  Stratton  in  a  country  mar- 
ket, without  nameor  pedigree.  She  war,  doubtless,  tborough-biud, 
but  the  trace  of  her  lineage  had  been  lost.  I'uttoabull  of  known  and 
good  blood,  "Phfcni-x,"  she  produced  "  Moss  Rose,"  and  "  Mosa 
Rose"  may  be  said  to  bave  formed  the  Broad  Hinton  herd — aided, 
be  it  noted,  by  more  than  twenty  years  of  unwearied  care,  skill, 
and  selection  of  good  as  well  u»  well-bred  animals.  The  first 
•'.Matchless'  waa  by  "Red  Duke"  out  of  "  Mem  Rose."  The 
hull  now  doing  good  service  in  the  herd  is  Windsor  secondi  a  ton 
of  .Mr  Booth's  Windsor.  Ho  is  while,  and  many  of  his  calves 
take  alter  him  in  colour,  but  with  dark-coloured  cows  bis  calves 
are  the  darkest  of  roaus,  while  the  form  and  substance  of  all  are 
extremely  good.  A  very  nice  ruaa  bull,  the  Knight  of  Hanlon,  of 
Booth  blooo,  bought  by  ,>lr  Stratton  in  Ireland,  is  also  in  use,  and 
great  thitigt  are  expected  from  him. 

(Jn  visiting  the  Uroad  Hinton  Farm  one  is  struck  with  the 
extent  of  the  herd.  We  know  nowhere  were  the  purchaser  of 
Sborthora  heifers  can  go  to  with  so  good  a  prospect  of  suiting 
himself  Unlike  many  breeders,  .Mr  Stratton  does  not  stand  out 
for  extravagant  prices,  nor  haa  he  so  limited  the  fertility  of  hji 
herd  by  high  feeding  ttiat  he  cannot  venture  to  part  with  bis 
females.  His  breeding  business,  like  the  rtst  of  his  farming  ven 
tuns,  is  on  a  large  scale,  and  with  one  of  the  most  prolific 
herds  in  England,  be  acts  on  the  principle  of  modern  trade,  of 
moderate  profits  and  quick  returns.  That  auch  a  system  has 
answered,  all  about  bim  betokens.  He  haa  a  Fowlers  steam 
plough,  and  he  haa  this  year,  with  the  help  of  his  mowing 
machines,  got  up  the  whole  of  bis  hay  in  cap'Ul  order. 
The  rapid  work  of  the  machines,  a  Woods  and  a 
Barges*    and    Key,     each   cutting    ten      acres      a    day,    haa 
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enabled  him,  with  the  aid  of  large  bauds  of  hired  hay  makcM,  so  to 
use  the  fine  fortnight  of  August  that  his  extensive  herd  is  well 
provided  with  hay  for  the  ensuinfr  winter.  Another  satisfactory 
evidence  of  success  is  that  Mr  Stratton  has  just  purchased  a 
capital  grass  farm  of  500  acres,  a  few  miles  distant  from  Broad 
Hinton.  One  peculiarity  in  MrStratton's  management  is  that  he 
sets  bat  little  store  by  roots,  either  swedes  or  mangold,  and  he  finds 
that  cattle  without  roots  do  quite  as  well  or  better  than  those  to 
which  roots  are  given.  This  is  contrary  to  our  own  experience, 
though  there  is,  no  doubt,  too  many  roots  commonly  used.  Tce 
herdsmen  are  always  inclined  to  overdo  the  stock  with  roots,  and 
it  is  one  of  the  great  uses  of  the  root-pulper  that  by  its  use  the 
quantities  of  roots  are  somewhat  restricted. 


Iftfiaturr. 


COMMERCIAL    LITERATURE. 

The  Pkesent  Position  and  Future  Prospects  or  the  Gband 
Tbksk  Railway  Company  of  Canada.  Abbot,  Barton,  and 
Co.,  35  Wellington  street,  Strand. 
The  Econouist  in  its  two  last  numbers  has  devoted  so  much  space 
to  the  consideration  of  this  subject,  and  we  have  expressed  so 
deliberately  the  conclusions  to  which  we  have  arrived  as  to  the 
policy  the  shareholders  ought  to  adopt  to  rescue  their  property 
irom  its  present  depression,  that  we  might  be  excused  from  again 
recurring  to  the  subject ;  but  as  the  pamphlet  before  us  takes  up 
the  matter  from  a  Canadian  point  of  view,  it  would  be  as  well  per- 
haps that  the  question  should  be  further  ventilated,  by  briefly 
placing  before  tnose  who  are  so  deeply  interested  in  the  matter 
any  feasible  plan  having  for  its  object  the  permanent  benefit  of 
this,  at  present,  most  disastrous  investment  of  British  capital. 

First,  let  us  state  the  conclusions  to  which  we  had  arrived  m  the 
two  articles  we  have  devoted  to  this  subject. 

1.  That  hitherto  the  trafTic  has  failed  to  the  extent  of  one- 
third,  in  conseijuence  of  financial  pressure  and  bad  harvests  in 
Canada — disasters  both  of  them  now  removed. 

2.  That  the  traffic  has  been,  and  is,  largely  kept  down  by  the 
deficiency  of  rolling  stock  and  plant. 

.  3.  That  the  Province  of  Canada  is  bound  by  positive  obligation 
and  by  the  plainest  policy  to  stand  by  the  Grand  Trunk  at  least 
tmtil  the  average  yearly  traffic  reaches  25^  per  mile  per  week. 

4.  That  the  remedial  measures  to  be  at  once  adopted  are  shortly 
these  : — Combined  and  cordial  action  between  the  English  directors, 
bond_  and  shareholders  in  proposing  to  the  authorities  of  the 
Province  a  speedy  and  searching  incjuiry  into  the  working  arrange- 
ments of  the  line,— and  founded  upon  the  results  of  that  inquiry, 
the  adoption  of  vigorous  measures  for  obtaming  from  Canada 
fulfilment  of  the  pletlge  under  which  10  millions  of  English  money 
hare  been  spent  in  seven  years  for  the  advancement  and  benefit  of 
the  inhabitants  of  that  dependency. 

We  novir  proceed  to  give  the  reasons  of  the  pamphleteer  why 
the  Canadian  Government  ought  not  to  be  called  on  to  give  assist- 
ance to  those  who  have  placed  too  implicit  a  credence  in  Canadian 
statements.  "  The  sooner  (obser*'es  the  author)  the  hope  of  ob- 
taining a  guarantee  from  the  Canadian  Government  is  dispelled  the 
better;-— the  proposition  is  utterly  impracticable." 

M'hy  impracticable  ?  The  answer  given  is  a  quotation  from  the 
Annual  Message  of  Mr  Buchanan,  the  President  of  the  United 
States — viz.,  because  it  would  increase  the  patronage  of  the  Ex- 
ecutive to  a  dangerous  extent,  and  would  foster  a  system  of 
jobbcrj-  and  corruption,  &c.,  &c.  We  certainly  do  not  think  this 
objection  has  much  force,  becau.se  it  could  with  care  be  prevented ; 
let  us,  therefore,  examine  the  remedy  proposed.  The  remedy  is  to 
complete  the  railway  communication  between  Halifax  and  Quebec, 
•nd  to  call  on  the  Imperial  Government  to  fulfil  their  pledge  to 
guarantee  it.  Three  hundred  and  fifty  miles  remain  to  be  made  of 
this  railroad,  "  the  cost  of  which  would  be  3,000,000/.  To  this 
end  Canada,  New  Brunswick,  and  Nova  Scotia,  in  addition  to  a 
most  liberal  grant  of  land,  have  agreed  to  give  60,000/  a  yeai-  in 
perpetuity.  Insist  upon  the  Imperial  Government  doing  the  re- 
mamder  as  a  fulfilment  of  one  moiety  of  their  pledge  of  assistance 
•o  repeatedly  oflercd.  And,  as  the  Cunard  and  Galwav  contracts 
cannot  be  broken,  claim  from  the  Imperial  Government,  as  a 
meMure  of  simple  justice,  the  same  amount  of  assistance  to 
•teamen  running  to  the  poru  of  British  North  America  that  is 

fl»en  b^-  the  Imperial  Government  to  those  running  to  the  United 

This  ist  he  remedy  proposed  l)y  th«  pamphleteer.  In  his  opinion 
It  M  to  the  proper  "development  of  the  through  traffic  that  the 
Grand  Inmk  Railway  share  and  bondholders  must  look  for  their 
dividends. 

Now  it  appears  to  us  that  both  the  remedy  proposed  bv  the 
IcojiOMisT  and  the  remedy  propowd  bv  the  writer  of  the  pamphlet 
cmght  to  be  adopted.  Let  the  Imperial  Government,  the  Canadian 
Gorenunent,  and  the  Grand  Trunk  Ilailwav  agr«e  to  appoint  a 
competent  commisiioner  to  report— 1st,  as  to  the  sum  rciuired  to 
render  the  rolling  stck  and  plant  efficient ;  2dly,  as  to  the  work- 
ing arrangements  of  the  line ;  3dly,  as  to  the  sum  required  to 
complete  the  railway  communication  between  Halilax  and  Quebec 


with  a  branch  if  necessary  to  St  John's ;  and  then  lot  the  sui 
required  for  these  purposes  be  guaranteed,  ■with  a  sinking  fund  fo 
its  redemption,  by  the  Provinces  according  to  their  population  i 
the  first  instance,  and  failing  that  guarantee,  by  the  Imperia 
Government  in  the  second ;  so  that  those  who  advance  thei 
money  may  have  as  good  a  security  as  is  to  be  found  in  the  world 
Let  shareholders  and  directors  cordially  unite  for  these  purposes 
and  they  may  yet  live  to  see  the  Grand  Trunk  of  Canadi 
one  of  the  most  flourishing  railways  in  the  world.  Wi 
have,  however,  in  former  times  often  protested,  and  must  arrait 
now  protest,  against  the  absurd  proposal  of  granting  assistance  t( 
the  Canadian  line  of  mail  packets  which  we  do  not  need,  ailei 
already  paying  high  for  the  transmission  of  our  mails  by  thi 
Cunard  fine.  It  is  a  proposition  for  which  "in  simple  justice' 
there  is  not  the  shadow  of  a  plea. 

■ 

The  Bbitish  Taripp  for  1860-1.    Bv  Edwix  Bekdei.i..    Bailj 

Brothers,  3  Royal  Exchange  buildings. 
The  thirty-fifth  annual  edition  of  this  standard  work  is  brought  up 
to  October,   1860.     So  great  have  been  the  changes  in  our  fiscal 
legislation  since  the   introduction   of  the   Consolidated  Customs 
Duties  Act  of  the  present  session,  that  however  admirable  and 
coiTect  Mr  Beedell's  former  editions  of  the  British  tariff  were,  they 
are  now  completely  superseded  by  the  present  edition.     If  we 
remember  rightly,  before  Sir  Robert  Peel  inaugurated  his  system 
of  free  trade,  upwards  of  1 ,200  articles  paid  duty :  these  by  the 
present  tariif  are  reduced  to  twenty-six.     For  facility  of  refevon,  .^ 
and  general  convenience,  Mr  Beedell  has  arranged  the  ex i 
Customs  duties  in  alphabetical  order  in  a  separate  chapter. 
General  Tariff,  embracing  duty-free  as  well  as  duty-paying  g< 
is  retained  in  the  same  form  as  in  former  editions. 

Our  merchants  are  painfully  aware  that,  although  the  duti( 
confined  to  twenty-six  articles,  the  Legislature  introduced  a 
element  of  taxation  in  the  form  of  a  Customs  charge  on  all  g 
wares,  and  merchandise  (with  one  or  two  trifling  excepti 
whether  free  or  chargeable  with  duty  on  importation.  Thesi 
all  other  fiscal  rates  and  charges  now  in  force,  pertaining  t'^ 
several  departments  of  the  revenue,  together  with  the  latest  i 
latious,  will  be  found  in  the  present  editiou  in  their  proper  i 
and  place. 


IIlst's  Mebcuants'  IIagazine  and  Commebciaz.  Review. 
G.  W.  and  J.  A.  Wood,  New  York.  Sampson  Low  and  Co.,  London. 
The  mere  fact  that  this  is  the  two  hundred  and  fifty-fifth  number 
of  this  Slagazine  speaks  much  for  the  care  with  which  it  is  con- 
ducted and  the  value  of  the  inibrmation  it  conveys.  There  is  tm 
article  on  "  Financial  Heresies,"  in  which  the  writer  starts  soM 
curious  ideas,  especially  the  Ibllowing  as  to  acconunodation  paper  J 
"  All  promissory  notes  and  bills  are  accommodation  pajter,  pre 
cisely  one  and  the  same  thing ;  and  when  discounted  in  bank,  unle 
the  proceeds  are  paid  in  realmoney  at  once,  they  are  exchanged  for 
the  accovimodation  paper,  or  debt  of  the  bank.  'The  bank  cxclianget 
notes  with  its  customer  ;  no  value  passes — it  is  nothing  but  kiting." 

The  writer  seems  to  forget  that  when  the  Bank  parts  with 
notes  convertible  on  demand  into  gold,  it  is  precisely  the  same 
thing  to  the  holder  of  the  note  as  if  it  parted  with  real  money ; 
it  is  only  because  it  suits  tlie  holder  of  the  note  that  it  is  not  con- 
verted ;  but  this  is  a  very  diflercnt  thing  from  an  accommodation 
bill  which  need  not  represent  real  property.  The  '•  Statistics  oi 
Trade  and  Commerce  "  contained  in  tins  Itlagazine  are  extremely 
valuable,  as  likewise  the  Journal  ofBanking,  Currency,  and  Finance. 
The  present  number  well  sustains  the  merit  of  this  publication 
which  is  so  much  appreciated  in  America. 


GENERAL    LITERATURE. 

TuE  History  of  Italy,  from  the  Abdication  of  Napoleon  I.,  witli 
other  Introductory  References  to  that  of  Earlier  Times.  By 
Isaac  Butt,  formerly  Professor  of  Political  Economy  in  the 
University  ot  Dublin.  Vols.  1.,  II.  Chapman  and  Hall. 
If  clearnes"  of  arrangement  and  distinctness  and  continuity 
plan  are  to  be  considered  the  criteria  of  a  good  history,  the  work 
of  which  these  are  the  two  first  volumes  will  be  at  once  put  out  <A 
court.  A\'hether  in  deUvery  to  an  academic  audience  th* 
seiiuences  and  transitions  of  the  story  might  appeal'  more  natural 
and  less  abrupt  than  they  do  in  an  ordinary  perusal  we  cannot  say; 
but  assuredly,  when  read  in  the  way  of  other  histories,  ]Mr  Butt'a 
narrative  is  strikingly  wanting  in  that  nmti/  and  regularity  wliioil 
are  now  the  watchwords  of  Italians  in  their  aspirations  for  their 
common  country.  It  is  not  the  blending  of  ancient  and  iiiodcH 
history  in  narrating  the  fortunes  of  the  various  j)riiicipalitios  ij 
Italy  that  we  find  fault  with,  but  the  manner  in  which  the  main  stre 


of  the  storj-  is  dispersed  and  lost  among  a  variety  of  disconuectcl 
chapters.     Thus  the  main  subject-matter  of  the  work  is  only  to  I 


discovered  in  a  variety  of  intercalary  ]>assage8,  scatteivd  up  aud  do 
the  two  volumes  with  aniost  painfuldisregard  of  chronologiexd  ordei 
The  result  is — judging  irom  our  own  oieutal  experience — a  confuM 
medley  ot  men  and  things,  such  as  we  scarcely  ever  remember 
have  experienced  in  a  work  possessing  such  undoubted  claims 
public  attention ;  for  Mr  Butt's  book  is  one  of  real  ability,  t 
full  of  the  results  of  patient  and  intelligent  reading.  Though  I 
scale  on  which  the  several  subjects  are  treated  is  anything  bO 
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well-proportionetl,  each  portion  is,  taken  by  itself,  interesting  and 
valnable ;   and  the  chronological   indexes,  summaries,   and  lists 
irUch  are  introduced  here  and  there  rather  capriciously  and  unex- 
pectedly, though  they  do  not  supply  the  want  of  a  connected  and 
continuous  narrative  in  the  text  of  the  work,  -will  be  found  ex- 
tremely useful  to  the  student  as  well  as  the  general  reader.     Those 
who  are  appalled  at  the  bulky  difiuseness  of  Sismondi's  great  work 
on  the  Italian   Republics,  and  who  feel  a  natural  distaste  to  the 
meagre  and  skeleton  histories  into  which  his  labours  are  usually 
abridged,   will  read   with   much    satisfaction  the  condensed  yet 
vc'ly   summaries  of  mediaeval  history  which   Mr  Butt  supplies 
-  the   results  of  an  extensive  and  thoughtful  course   of  read- 
,'.    The  interest  of  a  really  good  book,  therefore,  has  been 
iiously  impaired,  though  not  destroyed,  by  an  injudicious  plan 
:  arrangement.      Xo  doubt  there  are  great  difficulties  in  the 
ay  of  any  general  history  of  modem  Italy  ;  but  nothing  could  be 
more  unfortunate  than  the  plan  into  which  Mr  Butt  has  been  mis- 
'•:■<}.  of  giving  first  a  general  outline  which,  to  be  at  all  intelligible 
1 1,  must  to  some  extent  anticipate  the  fuller  details  in  the 
;i^nt  special  chapters,  and  which  detracts  from  their  value 
■,  while   it  is  quite  inadequate  as  a  guide  or  index  to 
:<.    Just  as  necessarj-  detail  is  sacrificed  in  the  former 
'   lue   general    narrative   is   painfully   dislocated  by    the 
■  special  histories  of  Piedmont,   Xaplesi  and  the   Ponti- 
utji  .>utes,  in  the  succeeding  portion.     Jlr  Butt's  object  would 
furely  have  been  much  better  att;uned  by  first  laying  down  a  few 
general   historical  landmarks,  and  then  writing  the  history  of  the 
transition  of  mediaival  into  modem  Italy,   by  grouping  contem- 
porary events  in  the  different  States  with  relerence  to  their  common 
or  distinctive  features,  and  their  joint  or  separate  bearing  on  the 
general  relations  of  Italy  to  the  rest  of  Europe.     In  this  way  he 
woold  have  avoided  anticipations  and  repetitions,  and  might  have 
enlarged  rather  than  changed  his  plan  when  he  an-ived  at  the 
epoch  which  he  intends  to  be  the  mam  subject  of  his  work. 

We  shoid<l  not  have  dwelt  on  these  defects  in  Mr  Butt's  history 

if  we  did  not  think  it  intrinsically  a  good  one,   and  we  now  gladly 

turn  from  all  unfavourable  criticisms   to  glean  a  few  facts  from  his 

ees  which  may  be  of  interest  at  the  present  moment. 

Speaking  of  the  House  of  Savoy — the  now  all  but  established 

;ngs  of  Italy — our  author  pronounces  in  favour  of  the  predigree 

lich  traces  them  to  an  Italian  rather  than  a  Saxon  stock.     Their 

■_   !?ed  history  starts  with  Humbert  the  White-handed  in  the 

;  irt  of  the  eleventh  century,  but  "  Cibrario,  in  his  '  Storia 

'•  ila  .Monarchia  de  Savoia,'  has  produced  elaborate  proofs  of  the 

scent  of  Humbert  from  the  Marquis  of  Ivrca  through  Adalbert 

'  '       '      '        -  of  Italy."    Piedmont  came  tlirough  an  heiress 

i;.'er  branch  of  the  family.     In  1562,  the  brave 

.  iiiii.i;(ii  removed  the  seat  of  government  from  Chambery 

n,  ha^^ng  once  dechired  that  he  would  live  aud  die  an 

i'rince. 

The  Stvosard',  u  may  be  b«lie«e<l,  were  indignaot  at  the  trantfer. 

In  the  mindi  of  the  lupertti'ioiit,  the  lost  was  more  »cvcrl]f  felt,  because 

with  the  couit  «aa  trinsferred  that  sacrtd  relic— the  Sacra  Sindone — 

which,  for  more  than  one  hundred  and  fifty  jrearf,  had  been  religiously 

eoahtined  at  Chamberjr.     Believed  to  be  the  aclaal  winding-sheet  of  our 

j  Saviour,  this  precious  possession  was  broagbt  to  Turin  to  arcoraoiodate 

:  the  feebleness  and  age  of  St  Charles  Borromeo,  the  good  Archbishop  of 

j  Milan,   who  had  left  his  home  on  a  pilgrimafe  to  that  holy  relic;  the 

•"'iR  was  anxious  to  spare  him  the  fatigue  tf  a  Journey  across  the  Alpi. 

.-lo  Borromeo  was  saved  the  jiuroey,  but  the  Sacra  Sindone  never 

nd  iu  way  back  tn  its  former  shrine. 

j      The  Savoyarfis  have  at  least  this  satisfaction,   that  the  same 

movement  which  has  now  rent  their  little  principality  entirely  from 

'■  toratre  of  the  descendants  of  their  old  Counts  and  Dukes,  is 

eljr  UMO  to  deprive  their  ancient  rival  Turin  of  its  three  cen- 

ies  of  metropolitan  dignity.     Uf  the  House  of  .Savoy  itself,  Mr 

.;t  tays : — 

i  he  old  saying  of  iheir  own  country  records  the  common  superstition, 

:'-  seven  nenerations  of  the  House  of  ^avoy  must  pass  unlaintad  by 

>.>•  producUun  of  a  coward  or  a  fool.      Without  minutely  tes!in|  i(s 

I  trotb,  it  la  enough  to  say  thst   these  tradiiiunal  aphoriimf,  which  thus 

I  pithily  upras*  popular  belief,  supply,  in  their  general  existence,  some 

esltteace  of  thiir  truih.      Toey  are  te.tinionies  to  character  wliich  no 

a<lol«fton  of  courtier*  can   create.     There   is    more   of  exaggeration  in 

■e  sayings,  which  tella  us  that  this  fsmily  ba«e  supplied 

<  knights  to  the  true  anaali  of  chivslry  than  have  been 

■ .  i-n  III    ne  fictions  of  its  romance.     Nearer  (lethsps  lo  the  truth  is 

>*■  which  sccnrds  to  them  the  more  worldly  prslte  of  always  havirg  the 

>r>g«  pr'^'Wipily,  and  therefore  successfully,  to  meet  the  spirit,   and 

ommo'late  themselves  to  the  (ziKCndea  of  their  ag*.     Few  cuuotriea 

Kurope  have    not    fdt  tbeir  influence.     In  Kngland,  in  the  days  of 

'iry  III.,  that  icflnence  wis  matlar  of  Dtlional  complaial.     A  prince 

Savoy  htid  the  eaildom  of  Richmond.     To  recent  lime*  the  palace  of 

bavoy,  tb*  leiidence  of  thiteail,  surviired,  as  amemotial  of  tbeasiecm 

vbich   the  Savoyards    had    once    teen  htlri.     lit  last  buildings  wcr* 

r.nwd   to   make  way  for  Waterloo  bridge,  but   Ibe   roy^l  chapel  slil! 

r.d»,  and  the  cnricus  explorer  can  still  Usee  In  the  vicinity  Ibe  crum- 

■"g  reoinants  of  a  wall  that  once  formed  p«n  of  the  mansion  of  '•  Peter 

(,t  Savoy." 

Here,  ott  the  other  band,  is  a  specimen  of  what  we  suppose  a 
minister  would  have   called  the  "wise  moderation" 

...  .  ;j:i.  lb*  very  year  after  the  vtctorie*  of  Napoleoo,  bis  rorqimts 
were  wrested  from  the  republic  with  a  raf.idity  almost  at  marvellous  a*  I 


that  with  which  they  had  been  achieved.  The  victories  of  Suwarrow 
placed  him  in  possession  of  Turin  ;  and,  by  the  invitation  of  the  Musco- 
vite commander,  Victor  Emanuel  left  Cagliari  in  a  Diitish  man-of-war, 
and  landed  at  Leghorn  to  resume  the  possession  of  his  kingdom. 

The  progress  of  the  returning  monarch  was  stopped  by  a  transaction  as 
strange  as  any  which  the  annals  of  European  diplomacy  record.  The 
ministers  of  Austria  insisted  on  the  cetsion  of  Piedmont  to  their  imperial 
master.  AH  Italy  north  of  the  Po  was  included  in  the  claim  which  they 
put  forward.  On  the  other  side  of  the  Alp?,  they  asked  for  Dauphiny 
and  Savoy.  The  provinces  which  the  treaty  of  Tolentino  had  severed 
from  the  Papal  States  were  also  demanded  as  additions  to  the  .\ustrian 
domains. 

The  claim  of  this  enormous  acquisition  of  territory  coulJ  hardly  be 
expected  to  meet  with  an  immediate  and  uthesitating  absent.  Negotia- 
tions ensued,  in  which  the  Austrian  cabinet  threatened,  that  if  their  de- 
mands were  not  conceded,  they  would  open  with  France  negotiations  for 
a  separate  treaty  of  peace.  England  was  asked,  not  only  to  accede  to 
these  demands,  but  also  to  induce  or  compel  the  acquiescence  of  the 
Sardinian  King,  and  to  persuade  the  King  of  Naples  to  withdraw  the 
claims  which  he  was  making  lo  a  purtion  of  the  Papal  States. 

The  cabinet  of  England  temporised  with  these  extraordinary  claims. 
Lord  Granville,  then  the  English  Secretary,  secretly  instructed  Lord 
Minto,  the  British  representative  at  Vienna,  that,  while  England  would 
not  view  with  alarm  or  dissatisfaction  the  aggrandisement  of  Austria, 
there  was  difficulty  in  supporting  these  pretensions  to  their  full  extent. 
At  one  time  the  Britisi:  minister  believed  that  he  had  succeeded  in  in- 
ducing Count  Thngut  to  moderate  his  pretensions  upon  Piedmont,  and 
to  be  content  with  the  possession  of  the  High  Novarese,  the  fortress  of 
Alessandria,  and  the  command  of  the  Piedmontese  army.  This  modera- 
tion was  afterwards  discliimed  upon  the  singular  pies,  that  in  making 
these  mitigated  proposals  the  Austrian  minister  had  been  in  jest !  At 
the  very  last  minute,  a  claim  for  Parma  and  Lucca  was  put  forward,  and 
the  imperial  cabinet  refused  to  disclaim  the  intention  of  an  appropriation 
of  the  Tuscan  States. 

From  the  cabinet  of  St  Petersburg,  the  Austrian  proposals  met  with  a 
much  more  manly  and  determined  opposition.  There  is  little  doubt  that 
it  was  the  conduct  of  .\uslris  upon  this  occasion  which  alienated  the 
Russian  Eaperor,  and  broke  up  the  alliance  against  France.  Paul  had 
joined  the  coalition  of  1798  against  Fiance  with  the  avowed  object  of 
restoring  everything  to  the  state  in  which  it  had  been  before  the  revo- 
lutionary war.  He  had  formed  an  earnest  wish  for  the  restoration  of  the 
King  of  Sardinia,  ar.d  this  ohjpct  the  Emperor  personally  regarded  with 
an  intensity  of  feeling  that  was,  perhap-,  a  symptom  of  the  malady  that 
was  affecting  his  mind.  His  ministers,  who  probably  did  not  look  upon 
the  aggressive  demands  of  Austria  with  just  the  same  complscency  as 
England,  were  not  prepared  to  abandon  the  rights  of  the  legiiimate 
Sovereign  of  Piedmont.  .Austria,  hcwevtr,  was  firm  in  her  demand?,  and 
finally  the  foreign  minister  of  the  cabinet  of  Vienna  stated  the  unalterable 
resolve  of  his  imperial  master  never  to  consent  to  the  restoration  of  the 
Sardinian  King, 

Meanwhile,  at  Leghorn,  Charles  Emanuel  awaited  in  astonishment  and 
dismay  the  result  of  these  singular  ntgoiiatio;i8.  The  dispute  was  settled 
in  a  manner  which  none  of  the  parties  would  have  desired.  Buona- 
parte returned  from  Egypt,  and  in  the  following  year  the  campaign 
of  Marengo  restored  in  Italy  the  ascendancy  of  the  French  arms. 

Tlic  Neapolitan  vicissitudes  tinder  the  Bourbons  and  French 
ascendancy  are  detailed  in  an  interesting  manner.  Tlie  adventures 
of  King  Joachim  Murat,  thougli  told  much  too  diflusely,  supply  a 
chapter  of  romance  only  equalled  by  that  which  is  now  being 
acted  on  the  same  arena.  Full  justice  is  for  the  first  time  done  to 
the  heroism  and  high  qualities  ot  Caroline  Buonaparte,  his  devoted 
wife.  But  we  must  confine  ourselves  to  a  significant  sketch  of  the 
last  moments  ot  the  other  Queen  Caroline  of  Naples — the  wife  of 
Ferdinand — the  daughter  of  that  most  odious  of  paragons — Maria 
Theresa: — 

Even  in  Vienna  she  was  unable  lo  restrain  that  Aery  'pirit  which  had 
so  often  led  her  into  indiscretions  that  betrayed  her  secret  thoughts.  At 
the  very  time  when  she  knew  that  the  cruelties  of  her  husband's  reign 
were  u>cd  as  an  argument  against  lii*  claims,  she  boasted  of  the  punish- 
menls  she  would  iuflict  when  Naples  was  once  more  her  own.  To 
some  of  the  ministers  of  Austria  she  showed  ■  long  list  of  the  persons 
sh*  had  determined,  on  her  resuming  the  tovereignty,  to  proscribe. 

Her  longingi  for  vengeance  were  never  to  be  gratified.  She  wu  not 
destined  ever  again  to  enter  Napier,  or  even  at  Vienna  to  plead  the  causa 
of  herself  and  ber  husband  with  those  personages  whom  the  hoped  to 
it'fluenc*  by  her  address.  On  the  7ib  of  September  she  died  suddenly  in 
the  imperial  castle  of  iletzcndorf,  where,  after  a  short  stay  at  Schiin- 
brunp,  ber  residence  had  been  assigned.  The  excitement  of  her  (osiiioo, 
•ndthefatiguesof  the  journey,  were  loo  much  for  herneivc  us  sysiew,  shat- 
tered by  the  use  of  opium,  and  preyed  on  by  th*  guillr  mem<  ries  of  ber  life. 
During  her  visit  to  SchSnbruon,  her  attendants,  or  even  her  visitors,  were 
often  stattlcd  by  sudden  cries  of  terror,  or  amaz^^d  by  wild  words  which 
she  addrt'scd  to  some  mysterious  intruder,  whom  her  scared  imaglnitioo 
corjured  up.  In  the  corridors  of  the  palace,  apectres,  invisible  tu  otheri, 
beckoned  ber  as  she  passed.  On  it*  long  straight  gravel  walks,  and 
under  the  shelter  of  the  hedges  of  its  old-fashioned  gardens,  the  voices  of 
unseen  mMsengers  summoned  her  by  name.  Probably,  In  the  midit  of 
terrors  hk*  these  ber  spirit  passed  away.  Her  atteodanls  found  her  dead 
ill  htr  chair,  ber  mouth  wide  open,  as  if  in  Ibe  attempt  to  call  for 
assistant*,  and  her  hand  extended  towards  the  bell-rupe,  which  she  bad 
not  strength  to  leach.  Her  death  was  attributed  to  the  rsge  into  which 
si  c  was  thrown  on  htaiing  on  tl.c  last  evening  of  her  existence,  that  the 
Russian  Emperor  had  declared  that  the  evenu  of  17'Jim«de  it  impossibis 
ever  lo  restore  to  Nap|n  its  "  butcher  king." 
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I  iir«r    .1  (    1,1  r  .ivcrapc  numbers  oi  oar  two  i.-...iiir{:  t,:...irferlic«. 
It  is  chariirtf.ri-'tic  of  the  perfect  lull  in  our  home  politics,  that  they 


.11  Kalviw.     OctolKT.     I.' 

I  y  Review.     October.    .Ii, 

.Mvcrapc  numbers  ofoartwoU-.i 


i 


1154 


THE  ECONOMIST, 


[Oct.  20,  1860 


1 


should  not  have  inspired  a  single  article  in  the  orMn  of  either  of 
the  great  noliticul  parties.  The  "  Edinburgh  "  discourses  of  the 
progress  of  Geographical  Discovery— of  Ancient  Sanskrit  Literature 
—of  history  in  its  various  forms  of  national,  local,  and  personal — of 
Palestine  Churches— aod  "  Brain  Difficulties  ";  but  its  political 
science  is  confined  to  an  article  on  "  Grotius  and  the  Sources  of  In- 
ternational Law,"'  and  its  practical  politics  to  a  vigorous  dissection 
of  Mr  President  Buchanan.  The  nearest  appro.ximation  to  politics 
in  the  "  Quarterly  "  are  articles  on  the  Brazilian  Empire—"  Com- 
petitive E.\aminations"— and  Land  and  Sea  defences,— while  the 
great  body  of  its  pages  are  occupied  by  a  miscellany  of  subjects 
which  have  no  special  relation  to  the  past  quarter  or  to  current 
events.  The  most  important  article  in  the  "Edinburgh  "  is  that 
which  deals  with  Mr  Buchanan.  Too  favourable  a  judgment  is 
passed  on  the  oratory  and  good  sense  of  Mr  Sunmer,  but  full  justice 
is  done  to  the  inevitable  working  of  the  present  American  govern- 
mental system.  The  conclusions  of  the  writer  do  not  differ  essen- 
tially from  those  of  Lord  Grey,  though  the  subject  is  looked  at 
from  a  rather  different  point  of  view.  The  trickery  and  instability 
oftbe  official  life  of  the  United  States  are  quietly  but  effectually 
exposed,  and  some  useful  hints  will  be  found  on  the  characters  and 
prospects  of  the  candidates  for  the  Presidentship.  In  striking  con- 
trast to  this  deplorable  picture  of  the  great  Korth  American 
Kepubhc,  the  "Quarterly"  gives  a  very  favourable,  per- 
haps rather  highly-coloured,  account  of  the  great  offshoot  of 
Portugal— the  infant  Empire  of  Brazil— which  appears  to  hold 
out  the  only  prospect  of  a  settled  and  powerful  government 
South  of  the  Gulf  of  Mexico.  Much  still  remains  to  be  done 
before  we  can  look  with  unmixed  satisfaction  on  this  Soutlj 
Amencan  royalty.  The  prospect  is.  however,  bright,  and  with 
a  seemingly  honest  and  moral  court  and  a  contented  people, 
the  natural  advantages  of  this  State  ought  to  be  cultivated  with 
pre-eminent  success.  The  writer  very  justly  points  to  one  ^reat 
cause  of  the  internal  tran<iuillity  of  Brazil  in  the  tranference  of 
the  seat  of  Government  to  it,  while  still  a  colony  of  Portugal, 
dunng  the  Pemnsular  occupation  by  Xapoleon,  and  the  inaugura- 
tion of  its  subsequent  independence  under  the  auspices  of  the  Prince 
Regent  himself. 

The  article  on  "  Competitive  Examinations"  in  the  "  Quarterly  " 
IS  a  libourcd  attack  on  the  new  system  of  public  examina- 
tions, and  in  connection  with  these  on  Sir  Charles  Trevelyan 
On  the  other  hand,  "PubUc  School  Education"  is  a  discrimi- 
natmg  exposition  and  defence  of  this  latter  system,  with  strong  re-  < 
commendations  as  to  the  necessity  of  its  improvement  and  increased  I 
efficiency,  as  anticipatory  of  much  of  what  is  now  unreasonably 
expected  from  the  more  advanced  stage  of  University  training. 

Both  ''Edinburgh'  and/"Quart«rly"  devote  an  article  to  the  much 
nwoted  but  ever  lively  controversy  as  to  the  respective  policies 
or  fym  and  Hyde  in  the  great  civil  struggle  of  the  seventeenth 
century,  apropos  of  recent  works  on  that  subject.  The  "  Edin- 
burgh" reviewer  seems  to  us  the  best  informed  from  ori<rinal 
sources,— the  "  Quarterly"  to  be  the  most  masterly  in  his  general 
handling  of  the  subject,  though  we  dissent  in  Wo  from  his  conclu- 
sions, which  are  singularly  weak  as  proceeding  from  so  efficient  an 
advocate.  His  sketch  of  Pym,  though  hostile  in  its  tone,  is  a  vivid 
portrait  which  preserves  the  broad  features  of  the  zreat  Parlia- 
mentwy  »tatesman.  though  it  fails  to  grasp  the  problem  with  the 
loluuon  of  which  his  reputation  is  bound  up.  A  very  strange  con- 
fusion between  the  reception  of  miscellaneous  information  and  the 
employment  ol  regular  and  paid  spies,  leads  tlie  reviewer  to  an 
unsupported  imputation  on  Pym  of  systematic  t,pxonm''i  in  the 
modem  obnoxious  use  of  the  word.  -VVhy  the  single  appearance  in 
huitoryof  an  unfortunate  tiulor  in  the  character  of  a  voluntary 
informant  ihould  be  gibbeted  in  connection  with  the  equally  voluii- 
^nLwf  ^T'*"?*?  revelations  of  Lady  Carlisle,  we  are  unnbla  to 

mXr^Vn^fTV"""-'?  ^  '*°""'  *°  >■"""«  ^'""e  'n  "«=  celebrated 
matter  of  the  finding  of  the  notes  of  Council  which  atfected  Straf- 

ord      A  more  carelul  perusal  of  the  evidence  of  young  Vane  and 

.  ul  ont^'f""*^,'"'"!*^'"'^"'"'  "  '""<=''  •»<"•«  «>o>l"'e<l  opinion. 
wLllhS™  JH^^'"'*^'^'^''^"'^  ""  honourable  man  might 
^ IL^i^.,  ft  .*  ■^?-  ?"-"  f"?^™«n'«l  error  of  the  reviewer  is 
Mo^iS  •»  ereiything  from  the  supposition  that  Charles  L  and 
Monarchy  were  converublc  terms,  and  that  what  miirht  be  iustiv 
reasoned  with  «.pect  to  ti.e  Utter  was  at  all  app  fcable  ti  th^ 
n?re1id'"Fal'tZH"^""'''  P'^-'?''>'  °f  •'^'=  former.'^'KpJm^rr  d 

d^T^^m^?.^.  K*^"  rwpect.vc  policies,  but  into  an  indepen- 
dent MtimMe  of  the  balance  of  merits  and  ilcfects  in  Pyms  state,- 

ir^-  Tt  'S*"'-  •"  '^'^'^*  intimidation  and'vToIenron 
the  part  of  the  dominant  party  in  the  Long  I'arliament  is  onlv 
saymg  in  other  word,  that  tfieperiod  was  a  revolutiona™  one  -one 
in  which  there  «  consUnt  dilliculty  in  distinguishingThe  limitTof 
independent  indiv  dual  action,  and' the  right  of  «!l?.preser^«ion 
loherent   in   the   dominant  party.     The  way  to  a  dSn   may 

arrived  at  Byaaub^quent  examination  of  the  special  cisesTnot 

Irtir^^T^     ^^  wtual  position  of  the  parties  concerned.    The 

J  article,  however,  is  valuable  indcpendcnUy  of  it.  literary  mcriu  L 
SuirLt'J""  "^'^  the  intelljge«t'con.ervitiv7,t™denu" 
l-^ngUsh  history  are  now,   with  the  light  of  fresh  historical  revela- 


tions, prepared  to  adopt  with  respect  to  this  most  controverti'il 
portion  of  our  national  story.  The  "  Edinburgh"  reviewer  pcrhaj)-, 
loses  in  comparison  by  occupying  a  less  distinctly  typical  party 
position.  He  perhaps  represents  the  Whig  school' of  Hallan', 
modified  in  tone,  but  scarcely  in  essentials,  by  more  accurate 
investigations  and  the  progress  of  public  opinion.  We  cannot 
agree  with  either  writer  in  believing  tba  tthe  attempt  of  Charles  on 
the  liberty  of  the  five  members  was  so  unpremeditateej  as  tin  ■. 
suppose,  and  the  reasoning  on  that  point  in  the  "  Edinburgh  "  is 
the  least  satisfactory  part  of  the  article. 


The  DtTBLiN  UifivEEsrrr  Magaziije.    October.    No.  334. 
Hurst  and  Blackett. 
The  current  number  of  this  magazine  is  a  fair  average  specimen 
of  an  intellijtent  and  pleasantly  written  periodical ;  but  it  oflV 
little  subject  for  particular  notice.     >\'e  may,  as  a  general  critici- 
say  that  its  more  prominent  articles  are  deficient  in  vigour  and  coi- 
centration :  this  is  especially  the  case  with  one  on  "  American  Agri- 
culture."    The  writer  holds  his  subject  with  so  loose  a  grasp,  a!'i 
indulges  in  so  many  digressions,  that  but  scant  justice  is  done 
its  real  interest  and  importance.     The  article  upon  "  French  ;i! 
English  Armaments  "  is  better.     It  inquires  into  the  comparativ,- 
strength  of   the  navies   of  the  two   nations,  and  corrects  scm  ■ 
misstatements    contained   in  M.    Clarigny's  recent   works.     O: 
of  the  best  papers   is   a  slight  but  telling  sketch  of  St  Ive> 
the  fishing  season,  under  the  name  of  "  Cornwall  and  Pilchani- 
The  "  Irish  State  Papers"  is  a  gossipping,  readable  article, — a  .■^, 
of  collection  of  odds  and    ends  of  history  from  a  newly-openu  1 
source. 

The  tales  and  lesser  articles  are  fairly  written;  and  the  numn 
concludes  with  a  "  Political  Chorus,"  reviewing  the  past   sessi. 
We  are  surprised,  considering  the  usual  tone  of  this  magazine,  • 
find  that  its  writer  looks  upon  our  trust  in  the  principles  of  (i 
trade  and  individual  effort  as  less  patriotic  than  that  employmeni  > 
the  working  classes  onartificiallyprovidedworks,andtliefeedingthoiu 
upon  bread  artificiallycheapened,  by  which  the  Emperor  of  the  Freiu  h 
keeps  his  throne  guarded  from  the  tumultuous  discontentof  the  work- 
ing classes  of  Paris.    That  Louis  Napoleon  recognises  the  source  .  f 
the  most   immediate    danger  to   his   Government,  and  proviil 
against  it  the  most  ready  remedies,  proves  him  without  doubt  to  i 
wise  in  his  generation,  but  scarcely  entitles  him  to  the  praise  ut 
giving  "  admirable  proofs  of  earnest  soUcitude  for  the  welfare  of 

the  lower  orders."  

Macmiixan's  Magazine  foe  OcTobek.    Macmilkn. 
This  is  a  fair  number.     "Tom  Brown,"  as  usual,  is  full  of  spl 
and  ability.     There  is  an  interesting  paper  on  the  curious  Saci 
Drama  performed  every  ten  years  at  Ammergau  in  the  Tyrol 
very  interesting  paper  on  History  and  Casuistry  by  Mr  Maurir 
in  the  conclusions  of  which  we   cannot  entirely  concur ;  and   a  \ 
paper  of  no  great  novelty  on  Co-operative  Societies,  which  is,  how- 
ever, useful  and  sound.     There  are  .ilso  other  papers  of  apparent 
interest  which  we  have  not  examined. 


Thb  English  Woman's  Journai,.    No.  32.    Vol.  6.    W.  Kent 
and  Co.,  Paternoster  row. 
Two  papers  read  at  the  Glasgow  meeting  of  the  Social  Scion 
Association  take  the  prominent  place  in  the  October  number  of  li 
"  English  Woman's  Journal."    The  first,  by  Mis.'*  Parkcs,  give.'^  . 
account  of  '"A  Year's  Experience  in  Woman's  Work,"  since  li 
meeting  of  the  preceding  year  at  Bradford.    It  dwells  upon  Ih, 
needot  wider  openings  for  educated  female  labour,  particularly  with 
regard  to  hospitals,  reformatories,  &c.,  and  points  out  that  onegr. 
obstacle  to  the  employment  of  women  in  responsible  posts  in  si; 
establishments  is  their  own  deficiency  in  training.     To  remedy  tl; 
Miss  Parkes  calls  upon  the  "men  who  control  all  our  institiiti- 
in  Pingland  for  their  co-operation  in  training  women  to  act  asoffic;  ■ 
in  charitable  and  industrial,   penal  or  reformatory  establismeni 
"to  give  them  the  necessary  opportunity  of  learning,"  to  lir:| 
women  to  help  men;  that  so  it  may  no  longer  be  common  lor  , 
twenty  educated  women  to  apply  in  one  day  at  our  small  office  t.. 
"work  whereby  they  could  gain  a  livelihood,"  with  ideas  no  mo 
definite  than  that  they  do  not  want  to  be  governesses.     "Tli. 
wanted  to  be  something  else,  and  we  were  to  advise  them." 

Miss  Emily  Faithfull's  report  of  the  working  of  the  Victoi 
Press  is  clear  and  business-like.  It  is  interesting  as  showing  i ' 
present  prosperity  and  probable  success  of  a  new  and  couragco 
experiment.  The  rcnuunin;;  articles  of  this  number  are  above  i! 
usual  quality  in  variety  and  interest. 

The  Art-Jourkai,.  October,  IStJO.   Arthur  Hall,  Virtue,  and  ( 
^\  E  have  in  this  number  of  the  "  Art-.Jounial  "  a  fine  engraving' 
Mignard's"  Henrietta  of  Orleans,"  in  which  Charles  the  Fir^- 
daughter  is  represented  with  her  two  children;  it  is  in  the  ■ 
courtly  style,  giving  great    prominence  to  the  magnificent  :o 
elaborate  attire,  which   is   carried  to   an   extreme  point   in   i 
children's  dresses.     Turner's  bcaiitiful  picture  of  the  "  Opcnini; 
the  A\'alhalla,"  first  exhibited  at  the  Academy  in   1843,  ami 
statue  of  "  Medecinc  "  by  Ernst  lliihnel,  executed  in  1847,  form 
the  subjects  of  tlie  two  remaining  steel-engravings,  while  the  wooii- 
cuts  give  one  or  two  of  Mr  Dvre's  most  interesting  works,  and  I 
illustrate  the  chapters  on  "  The  lludson, "  "  The  Companion  Guide  | 
in  South  \\'ale8,"  and  "  Mediicval  Manners." 
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.foifign   CoiifsponDeiiff, 

(rSOH  ODB  COaBXaPOKDENT.) 

Paris,  Thursdav. 
Another  we«k  has  passed  away,  and  no  new  portion  of  the 
tariff  to  be  imposed  on  English  goods  under  the  treaty  has  been 
pahlisSed.  This  has  caused  some  annoyance,  inasmuch  as  it  is  a 
sreat  object  to  commence  to  know  as  soon  as  possible  the  regime  to 
which  it  is  to  be  subjected.  I  have  already  informed  you  tnat  the 
uew  tariff  will,  generally  speaking,  be  moderate,  more'in  fact  than 
was  to  have  been  expected.  Among  other  things  it  will,  it  is  re- 
ported, fix  the  import  duty  on  refined  sugar  at  41f  the  100  kilogs, 
on  agricultural  implements  and  machines  at  9f  the  100  kilogs, 
and  on  pottery  at  20  per  cent,  ad  valorem.  But  this  is  only  on  dit. 
A  number  of  calico-printers  of  Rouen  and  Mulhouse  have  peti- 
tioned the  Government  to  be  allowed  to  import  unbleached  calico 
tree  of  duly  for  printing,  subject  to  the  conditiors  of  re-exportinj; 
it.  A  considerable  number  of  leading  firms  of  Paris  have  ad- 
dressed a  similar  petition  to  the  Minister  of  Commerce,  and  this 
document  contains  passages  which  are  worthy  of  serious  attention 
in  England : — 

Tbe  printMl  ftbrict  of  Frtnce,  although  of  «  price  moch  higher  than 
simil«r  artidei  of  England,  SwitzerUnd,  ao'l  GermtnT,  »re  sold  in  the 
whole  world,  and  the  taU  would  b<  immense  if  the  manufacture  coold  be 
made  in  a>  good  condition  aj  in  England.  However,  France  is  able  to 
accomplish  progress  in  the  light  and  fine  fabrics,  epecially  in  the  new 
circumstances  in  which  the  manufictore  thereof  is  about  to  ba  placed, 
and  she  will  augment  the  sale  of  those  arliclei,  because  the  cost  is  not  an 
obstacle  so  great  to  the  sale  of  them  as  it  is  to  the  sale  of  printed  calico, 
which  is  taken  by  consuroers  who  are  moreeiacting  as  regards  cheapness. 
Tn«  high  price  of  unbleached  calico  in  France  for  several  yean  p^st  has 
almost  completely  put  an  end  to  the  sale  for  foreign  markets  ef  French 
printed  calicoes,  and  whilst  in  England  several  hundred  millions  of 
francs  worth  are  exported,  in  France  only  3,000,  DOOf  or  4,00li,000f 
worth  are  sold  to  send  abroad. 

We  are  often  visited  by  foreign  purchasers  who  do  immense  busi- 
-ew  io  thM<  articles  in  England,  and  who  assure  us  Ihnt  Ihey  would  make 
■netl  a//  their  jmrr/iaiet  in  France  if  the  diCf.rence  of  price  were  only 
about  8  or  10  per  cent. ;  and  we  believe  that  it  would  be  very  easy,  if 
our  manufictarers  could  »t  all  times  not  exceed  those  prices,  to  arrive 
promptly  at  an  export  at  leatt  ten  timet  more  conuderab/t  than  that  which 
ia  made  now.  We  can  evidently  only  attain  fiis  by  ihe  privilege  of  in- 
troducing calico  without  any  duty,  and  we  should  consider  thatmeaiure 
•»  calculated  to  give  a  very  great  Utveloprn'-nt  to  our  trade.  We,  there- 
fore, pray  that  the  demand  we  make  may  be  taken  into  immediate  con- 
sideration. 

The  nsoal  qoartuly  retams  of  the  direct  and  indirect  taxes 
have  just  been  published.  As  regard  tlie  direct  taxes,  they  show 
that  out  of  a  total  of  479..'i43,000f  due  for  the  present  year, 
356,957,OOOf  had  been  paid  up  to  the  30th  September  last.  "Tnis 
was  more  by  37,395.000f  than  could  have  been  legally  exacted  by 
the  Government,  the  direct  faxes  being  only  due  By  monthly  in- 
■talmenti.  At  the  corresponding  date  of  last  year,  out  of  a  total 
of  472,784,000f,  the  amount  paid  in  advance  was  33,162,000f. 
Mor.over,  the  expense  of  hw  proceedings  for  arrears,  which  last 
year  were  at  the  rate  of  If  4c  the  l.OOOf,  have  this  year  been 
94:  the  l,000f.     These  figures  are  satisfactory. 

Indirect  taxes  are  not  so  favourable.  They  show  that  the  total 
•mount  received  in  the  first  nine  monthi  of  the  present  year  were 
ll,060.000f  lets  tban  in  the  corresponding  period  of  last  year, 
and  24,04*>,000r  less  than  in  that  of  1858.  But  the  decline  is 
•Imoit  exclusively  owing  to  the  falling  off  in  the  Customs 
rsvenue  occasioned  by  the  recent  reforms,  and  to  one  in  the 
manufacture  of  native  (beelDot)  sugsr.  On  almost  a'l  other 
items  there  is  an  inorcftae  :  that  in  wines,  salt,  and  the  poit  office 
is  peculiarly  sitiafactory,  inasmuch  as  it  testifies  to  an  improve- 
iDunt  in  the  general  welfare  of  the  people  ;  bat  it  will  be  observed, 
not  perhaps  without  regret,  that  the  consumption  of  tobacco  ia 
continuing  to  increase  in  a  really  extraordinary  manner.  The 
following  is  a  detailed  account  of  the  indirect  taxes  :<^ 


Years.  tone. 

1838-39 39,200 

1839—40 22,700 

1840—41 26,900 

1841—42 31,200 

1842-^ 30,600 

184,3-44 28.700 

1844-45 36,500 

1845—56 40,5110 

1846-47 .53.800 

1847—48 64,300 

1848—49 38,600 
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Apropos  to  the  reductiom  in  native  sugar,  I  happen  to  have 
before  me  a  table  showing  the  progress  which  has  been  made  in 
the  production  of  that  article  in  France  during  the  last  twenty-two 
years,  and  it  may  be  useful  to  quote  it : — 

Tears.  tons. 

1849—50 62,200 

1850—51 76.200 

1851—52 68,600 

1852-53 75,300 

1853-54 77,00(1 

1854—55 44,700 

1855—56 92,200 

18-56—57 83,100 

1857—58 151,500 

1858—59 132,700 

1859—60 126,500 

The  average  of  the  last  three  years  is  about  equal  to  the  import 
of  foreign  and  colonial  sugar,  both  for  consumption  and  for  refining 
for  re-exportation.  France  now  produces  more  beetroot  sugar 
than  any  other  country  in  Europe  : — the  average  annual  produc- 
tion of  the  ZoUverein  being  75,000  tons,  of  Austria  50,000,  of 
Kussia,  28,000,  and  of  Belgium,  15,000. 

The  Credit  Foncier  is  about  to  raise  a  loan  of  37,50O,OO0f,  half 
of  one  of  75,0OO,OOOf  which  it  was  sometime  buck  authorised  to 
procure  for  the  purpose  of  making  advances  to  departments,  com- 
munes, and  syndical  associations.  It  is  to  be  in  bonds  of  500f, 
but  for  which  only  445f  are  to  be  paid,  and  that  in  instalments  in 
the  course  or'  the  present  and  the  ensuing  year.  The  bonds  are  to 
bear  15f  a  year  interest,  running  from  the  moment  of  subscription, 
not  from  the  complete  payment  of  calls ;  and  in  addition  to  being 
paid  oflF  at  more  than  they  cost,  are  to  have  the  chance  of  obtaining, 
annually,  prizes  amounting  to  300,000f — one  of  them  being  of 
100,000f.  The  subscription  commenced  to-day,  and  it  is  not 
doubted  that  it  will  very  soon  be  filled  up. 

An  English  Company  has,  it  is  stated,  resolved  to  commence  the 
working  of  some  abandoned  silver  mines  at  La  Croix,  in  the 
neighbourhood  of  St  Die,  in  this  country.  The  working  of  them 
was  given  up  some  years  back  because  it  was  not  profitable  ;  but 
the  new  Company  possesses,  it  is  said,  new  processes  which  will 
make  it  so. 

The  Mediterranean  Railway  Company  announces  the  payment 
for  the  2nd  of  next  month  of  20f  per  share  on  account  of  the  divi- 
dend of  the  present  year.  The  Eastern  Railway  will  also,  from 
the  Ist  of  November,  pay  a  similar  sum  on  account. 

The  Great  Russian  Railway  Company  requires  payment  of  a 
new  call  of  25  roubles  (oOOf)  per  share  between  the  15tti  and  27th 
of  next  month. 

The  last  monthly  return  of  the  Bank  of  France,  of  which  some 
account  was  given  in  the  last  EcoNoMLST,  has  excited  more  than 
luual  attention  from  its  presenting  for  the  first  time  for  many 
months  a  very  large  decline  (very  r.early  3,000,000/  sterling)  in 
the  metallic  reserve.  Doubtless,  as  the  ECONOMIST  remarked, 
tome  of  this  money  was  required  for  the  French  armies  in  Syria 
and  China ;  but  the  greater  part  has,  U  appears,  been  taken  for 
purchasis  of  grain  abroad,  and  also  for  paying  calls  on  foreign 
loans  and  other  foreign  enterprises  in  which  the  French  have  em- 
barked. As  the  demand  fur  money  for  further  purchast  s  of  grain 
will  continue,  and  as,  too,  lar;;e  sums  will  be  required  for  the  loans 
of  the  Credit  Foncier,  the  Comptoir  d'Escompte,  and  for  payment 
of  calls  in  railway  and  other  companies,  also  for  the  armies  in 
(.'hina  and  Syria,  a  further  reduction  in  the  Bank  cash  in  hand  ia 
looked  fori  and  this  will,  of  course,  necessitate  an  increase  in  the 
rate  of  discount. 

■  he  Bourse  never  takes  two  days  together  the  s.ame  view  of 
the  political  situation,  and  the  consequence  is  that  pricf  s  rise  or 
fall^nly,  however,  to  a  moderate  figure — according  to  the  news 
brought  by  the  telegraph.  To-day  there  have  been  large  sales  and 
a  fall  in  prices,  owing  to  news  from  St  Petersburg  that  the  Rus- 
sian Cabinet  has  broken  off  diplomatic  relations  with  Sardinia,  or 
at  leas',  is  about  to  so.  But  the  quotations  of  to-day,  compared 
with  those  of  last  week,  present  only  insignificant  changes  : — 

Thursday,  Thursday, 

Oct.  11.  Oct.  18. 

-.  f    0  f    0 

Threes    „ 68  90    68  W, 

Bank  of  Franco _ 2830    0 

Crsdit  Foocier 895    0 

Credit  Mobilior    701  25 

Orleaos  Kail  way  1376    0 

Korthem   973  75 

Eaat«m 040    0 

Uoditerraaeaa 920 

Southern    fiOQ 

Weateni 

Atatrian 487  50 

South  Austrian  Lombard  483  75 

Credit  Foncier  Bonds  of  l,000f  at 
Spwcaot 1017  50 

Do.  Coupons,  lOOr,  4  per  otnt 100    U 

Do.       do.      lOOf,  3      —        96  25    99    0 

I)o.       do.      600f,  4       —        490    0    492  60 

D^.       do.      600f,  3      —       478    0    470    0 

Annexed  U  the  account  of  the  markets  :— 

Floor  at  /'oris,  yaeterdsy,  was  at  AOf  to  64f  th*  tack  of  159  kilogs  ; 
four  marks  current  month,  GIf  Suci  Navember,  filf  23c.  Tht  two  latter 
prtttot  a  decline  on  last  week's  quotations,  bat  after  the  clota  of  the 


2830  0 
900  0 
705  0 
1370  0 
976  25 
640    0 

0    018  75 

0    807  80 

eeS  75' 
487  60 
483  75 
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mirkrt  prices  were  Armrr.     A  tale  by  auction   of  all  anrtt  of  floor  waa 
effected  to  the  extent  of  2,746  aacka  at  5et  2Sc  to  62f  75c. 

^VHIAT  at  Farit,  yesterday,  wts36f  to  Sgf  SOc  the  sack  of  120  kilogr,— 
the  latter  an  advance  on  last  week'a  prices.  Of  the  provincial  markets, 
as  many  aa  117  present  a  rise  raryint;  from  lie  to  2f  48c  the  hectolitre, 
and  only  IS  a  fall  of  from  17c  to  If  50c.  25  other  markets  are  reported 
firm,  and  14  without  Tariation, 

CoTTO!!. — At  Harrr,  in  the  week  ending  Friday,  businesi  was  active, 
the  total  sales  being  15,781  bales.  Prices  left  o9  If  higher  for  very  low 
Mobile  and  Geon;ia,  and  for  low  of  all  other  torts;  other  qualities 
remaining  nnchanged.  Low  New  Orieins  was  consequently  g6f  the 
50  kilogr,  whil-t  very  ordinary  ditto  remained  at  94f.  The  arrivals  were 
2 ,844  balee.  This  week,  businsat  has  been  animated,  and  prices  have 
advanced  :  yesterday  low  Nrw  Orleans  was  87f  to  SSf. 

Sugar. — Ruiiness  at  Envre  was  rathar  active  last  week,  especially  in 
the  latter  part  of  it.  1,930  casks  French  West  India  went  at  49f  and 
49f  50c  the  .'>0  kilogs  ;  a  amall  lot  of  ditto,  52f ;  2,910  bales  Reunion 
dispoaahlf,  52f  50c ;  and  10,800  bales  for  delivery,  52f  and  52f  50c ;  61 8 
casks  Porto  Rico,  48f  duty  paid  ;  872  casks  Havana,  38f  50c  in  bond. 
Some  lot!  of  damaged  Havana  were  also  sold.  The  arrivals  were  1,800 
casks.  This  week,  sales  have  not  been  numerous :  French  West  India, 
49f50c.  M  Bordeaux,  last  week,  business  was  calm  :  about  100  bales 
Reunion,  at  51f  50c  to  52f ;  436  casks  French  West  India,  47f  25c  to  48f 
duty  paid;  1,600  bales  Mauritiu»,  53t.  In  Havana  nothing  important. 
Some  lots  of  damaged  French  West  India  were  also  sold.  This  week, 
▼ariout  lots  of  French  West  India  have  been  sold  at  4Sf  25c,  and  a  large 
quantity  of  Reunion  at  50f  70c  to  52f  65c.  At  Xanta,  last  week,  busi- 
ness waa  important:  2,623  casks  French  West  India,  4Sf  and  48f  50c  ; 
9,717  aacks  Reunion,  51f  50c  ;  9,670  sacks  Mauritiuf,  52f  50c.  This 
week,  a  large  quantity  of  Reunion  has  been  sold  at  25c  above  prices  pre- 
Tiously  established ;  some  lots  of  French  West  India,  at  48f  and  48f  50c. 
CoFFKi,— The  demand  at  Havre,  in  the  week  ending  Friday,  waa 
regular.  1,100  sacks  Hayti  Port-au-Prince,  disposable,  7Sf  to  81f  the 
50  kilogs  ;  737  ditto  for  delivery,  79f  50c  ;  8.50  sacka  Gonaives,  82f  to 
84f  i  590  sscks  Cape  for  delivery,  82f ;  65  sacks  Rio  not  washed,  disposable, 
76f  50c ;  487  ditto  for  delivery,'  77f  50c  ;  302  sacks  Rio  washed,  dispo- 
Mble,  83f ;  and  571  ditto  expected,  87f  50c.  Various  lots  of  different 
aorta  of  damaged  were  also  sold.  The  arrivals  exceeded  3,000  sacks.  This 
week,  business  has  not  been  very  active :  Malabar,  112f;  Gonaives,  83f; 
Rio,77f50c.  At  Bordfrtur,  last  week,  business  was  calm.  270  sacka 
Guayia  graget,  95f ;  and  some  small  lota  of  Santiago,  Malabar,  and 
Bahii  were  alone  sold.  No  s^les  have  been  made  thia  week.  At  Xantes, 
last  week,  a  small  lot  of  Reunion  /ere  p<.i«^ut'  went  at  131f  25c  ;  and  this 
week  nothing  has  been  done.  At  Maruilks,  last  week,  580  sacks  Hayli 
went  at  80f  in  bond  ;  2,000  Guayra,  88f  to  94f ;  6,500  Maracaibo,  80f  ; 
2,500  sacks  Rio  washed,  86f :  1,000  Rio  not  washed,  m  to  79f ;  a  small 
lot  of  Mocha,  I15f. 

iNDioo.— At  Havre,  in  the  week  ending  Friday,  the  quarterly  lale  at 
London  produced  no  eff,!ct;  the  sales  were  about  .50  cases  Bengal  at  prices 
kept  secret,  and  the  arrivals  were  15  cases  from  Bombay.  This  week,  67 
cases  Bengal  have  been  sold  at  prices  not  stated.  At  Bordaiur,  last 
week,  24  cases  Bengal,  5  Kurpah,  1 1  Madras  were  sold :  prices  not  stated. 
Thia  week  15  caaes  Bengal  have  been  disposed  of :  prices  not  given. 

Hides. — The  sales  at  Havre,  in  the  week  ending  Friday,  consisted  of : 
160  Monte  Video  dry,  13i)f  the  50  kilogs  duty  paid;  650  Rio  Grande  dry, 
122f  50c;  600  I'ernambuco  drysalted,  96f:  1,386  Valparaiso  dry  and 
dryaalted,  102f  ,50c  to  115f;  1,250  New  York  salted,  55f  75c  to  56f ; 
2,128  horse  salted  La  Plata,  98f  to  102f  50c  the  lOO  kilogs.  The  arrivalt 
exceeded  24,000.  This  week  aalea  have  not  been  numerous  :  Monte 
Vidao  dry,  84f  duty  paid  ;  Minaa  dry,  122f. 

Wool..— At  Hmrre,  in  the  week  ending  Friday,  the  sole  sales  were  23 
kalea  La  Plata  unwashed  at  1  f  62ic  to  2f  55c  the  kilog  ;  4  bales  I'eru  un- 
waabed,  2f  80c.  The  arrivals  were  about  200  bales.  The  sales  at  Havrt, 
this  week,  bare  not  been  large:  Buenos  .\jres  unwashed,  2f  25c  to 
2f  30c  duty  paid ;  German  unwashed,  6f  50c. 

Tallow.— The  siles  at  Havre,  in  the  week  ending  Friday,  consisted  of 
about  50  casks  at  69f  the  50  kilogs  duty  paid.  There  were  no  arrivals. 
fhii  week,  a  small  lot  of  New  York  has  been  aold  at  71f  duty  paid.  At 
raru,  yesterday,  the  100  kilogs  were  147f  25c,  a  rise  of  not  less  than  5f 
on  lut  week's  quotation. 


Corregponticncf* 

THE    GRAND    TRUNK    RAILWAY    OF    CANADA. 
_  »o  »■»  iDiToa  o»  iH«  icoxomsT. 

T  '"^?~^'  unfortunate  holders  of  the  aharea  and  bonds  of  the  Grand 
irunk  Railway  of  Canada  will  be  pleated  to  observe  that  the  Economist 
la  taking  notice  of  their  pitiful  case;  and  they,  donbiles..  look  forward 
with  great  iniereit  to  the  promised  luggettiont  for  the  Improvement  of 
tbtir  potitton. 

From  the  remarkt  in  your  last  Imprestion,  however,  it  woald  seem 
that.  10  common  with  the  Briti.h  public  geoetaUy,  vou  are  unaware  of 
II     *V1!**  *"*'  disappointment  with  regird  to  the  traffic  on  this 

line.  Tbew  caase*  are  patent  to  any  one  acquainted  with  the  geographical 
potitioa  of  the  railway  ;  and,  so  far  from  the  present  condition  of  the  Com- 
pany s  affaire  being  a  matter  of  surprise  to  Canadians,  I  may  safely  at«te 
that  no  .  ther  result  has  ever  been  anticipated  by  any  one  who  baa  Kiven 
the  subject  his  attention.  *' 

Briefly,  then,  the  splendid  water  communication  running  parallel  to  the 
Grand  Trunk  is,  and  alwaya  will  be,  in  our  time  at  least,  an  insurmount- 
able obeUcIe  to  the  line't  obuinlog  a  paying  trsffic  during  the  months 
of  open  nariKation.  On  thia  point  tbe  last  report  issued  by  the  Company 
Is  candid  enough.  During  the  winter  months  the  Atlantic  terminus  of 
the  Grand  Trunk  la  at  Portland,  a  circumstance  which  would  till  greatly 
•gainst  the  line  in  iu  competition  with  others  which  carry  to  New  York 
evtn  if  the  milesge  from  the  West  were  equal.  New  York  la  not  only  in 
itielf  an  immense  consuming  market,  having  a  population  of  nearly  a 
■lUioo,  but  ita  eoormoua  ahipping  givea  it  a  very  great  advantage  over 


every  other  port  for  the  consignment  of  Western  produce.  But  it  is  the 
relatively  great  mileage  of  the  Grand  Trunk  which  renders  it  unable  to 
compete  successfully  with  its  many  rivals  for  the  thorough  traffic  between 
the  West  and  the  East;  and  on  thia  point  the  public  has  been  greatly 
misled  by  the  official  report*. 

From  Detroit — Ihe  most  favourable  point]for  the  Grand  Trunk— to  Port- 
land, the  distance  is  one-third  greater  than  by  other  routes  to  New  York. 
Between  that  point  and  Boston  the  Grand  Trunk  is  at  an  equal  disadvan- 
tage. From  Cincinnati  to  Portland  the  distance  is  1,150  miles;  to  Bal- 
timore, the  nearest  Atlantic  port,  it  is  only  580  miles  of  railway,  being 
just  one-half.  Yet  I  find  by  Cincinnati  newspapers  that  the  Grand  Trunk 
agents  are  again  seeking  freight  from  that  place  to  Europe  via  Portland, 
to  be  carried  during  Ihe  winter.  Can  any  one  believe  that  it  will  be  car- 
ried at  a  profit  to  the  Company  ? 

In  the  recent  convention  of  the  competing  American  lines,  it  waj  agreed 
that  the  Grand  Trunk  was  to  be  permitted  to  carry  goods  from  the  West 
to  Portland  at  the  same  rates  as  other  lines  carried  to  the  Atlantic.  It 
remains  to  be  seen  whether  the  shareholders  will  grant  the  same  permis- 
sion when  they  come  to  calculate  Ihe  cost,  for  it  must  not  he  forgotten 
that  the  difference  of  mileage  tells  doubly  against  the  Grand  Trunk,  from 
the  fact  of  there  being  little  or  no  "  back  loading  "    westward. 

I  should  encroach  too  much  on  your  space  were  I  to  give  my  views 
more  fully  on  the  undertaking  in  qiiestion.  For  these  remarks  I  trust 
that  you  will  find  room,  as  it  must  be  of  importance  to  rour  readers  to 
know  aa  much  as  possible  of  a  concern  in  which  fifteen  millions  of  Britiah 
capital  has  been  sunk. — I  am,  Sir,  your  obedient  servant, 

October  9,  1860.  a  Canadian. 


COMMERCIAL   AND  -MISCELLANEOUS    NEWS. 


_Advice«from  Sydney  are  to  August  21.  The  Commercial  Banking 
Company  had  declared  a  dividend  at  the  rate  of  15  per  cent,  per  annum, 
and  the  Australian  Joint  Stock  Bank  at  the  rate  of  10  per  cent.  The 
news  from  the  Kiandra  diggings  is  favourable,  though  the  weather  was 
still  severe.  The  gold  esctits  brought  down  24,562  oz  in  July.  Trade 
generally  was  very  inactive.  The  dates  from  AdeUide,  South  Australis, 
reach  to  the  25th.  Trade  in  every  department  i>  represented  as  being 
extremely  dull.  Copper  remained  firm  at  98/ per  ton.  The  price  of  Burra 
Burra  tharea  was  14  7/. 

We  ha»e  advices  from  Calcutta  to  the  8th  ult.  One  repoit  says:— 
There  has  been  a  little  more  activity  in  the  produce  market,  and  stocks 
continue  moderate.  Sugar,  firm  ;  saltpetre,  higher ;  rice,  firm';  silk,  held 
for  higher  prices  ;  corah?,  steady ;  shellac,  in  demand  at  an  advance;  lac 
dye,  dull;  hides,  improving  ;  jute,  new  crop,  high ;  gunnies,  in  demand  ; 
oil  seeds,  dearer.  The  last  week  of  the  past  fortnight  has  been  marked 
by  a  general  improvement  in  the  leading  articles  of  our  import,",  viz.,  in 
piece  goods,  which  have  been  told  freely,  and  considerable  transactions 
have  been  effected  at  higher  pricef.  The  cause  of  thia  improvement  is  a 
demand  from  some  of  the  lower  Bengal  market?,  and  as  sellers  have 
shown  a  good  icclination  to  realise,  the  demand  generally  speaking  is 
slacker  during  these  last  two  or  three  days,  with  less  dispoaition  on  the 
part  of  sellers  to  operate  at  the  last  advance  of  price?.  Adding  to  thia 
the  unfavourable  accounts  from  the  up-couotry  markets,  we  must  say  the 
position  of  tbe  market  is  rather  dull.  Yarns  have  shared  fully  in  the 
advance  of  priccf,  wiih  a  fair  demand  and  consumption.  Jletals  extremely 
quiet,  at  nominal  rates. 

The  New  York  accounts  describe  increasing  ease  in  the  money  market. 
Tne  last  letters  from  this  side  had  given  a  new  impulse  to  the  wheat  and 
flour  market,  and  large  quaniities  were  being  pushed  forward.  The 
returns  bad  been  published  of  the  trade  of  the  port  of  New  York  for  the 
firat  nine  months  of  186U.  According  to  these  the  exports  of  specie 
had  been  8,470,000/  against  11,600,000/  in  the  same  period  of  1859, 
showing  a  diminution  of  3.130,000/,  the  importation  of  foreign  gooda 
having  also  diminished  2,650,000/,  or  from  39,550,000/  in  1859  to 
36,900,000/ in  1860,  while  the  exports  of  domestic  produce  presented  an 
increase  of  4,100,000/.  The  country,  therefore,  must  have  gained  an 
accession  of  wealth  sufficient  to  account  for  the  animation  in  the  New 
York  stock  market.  From  California  the  gold  receipts  in  the  nine 
months  had  been  only  5,084,000/,  agsinst  5,850,000/  in  18.19. 

The  following  report  shows  the  state  of  the  Albany  lumber  market  to 
Ihe  19th  ult. : — The  quantity  of  lumber  coming  into  the  market  during 
the  week  has  been  comparatively  ligh',  and  will  so  continue  for  the  re- 
mainder of  the  teaton,  as  the  Shipments  by  tbe  long  roucet  will  be 
entirely  suspended,  and  only  that  near  the  market  will  be  forwarded  in 
limited  quantitiea.  The  ttock  on  hand  is  ample,  though  the  avortment  is 
becoming  broken.  Spruce,  hemlock,  walnut,  and  some  kinds  of  white 
wood,  are  scarce,  and  it  will  be  impossible  to  get  in  a  full  supply  this 
year.  The  sales  have  been  large  at  advancing  prices.  The  shipments 
during  the  week  have  been  extensive,  aa  the  South  winds  of  Friday  and 
Saturday  brought  a  large  fleet  of  vessels  up  the  river.  All  hare  obtained 
freights  at  high  rates,  and  many  more  are  wanted  to  carry  off  lumber 
already  sold,  and  to  meet  the  wants  of  buyers  now  in  market.  The 
receipti  by  the  Erie  and  CbampUin  canals,  during  tbe  second  week  in 
Septembei,  in  the  yenrt  named,  were  at  follows: — 

SUVM. 

Iba 
DS61W10 
MIIOOO 

TItitllXMI 

The  figures  for  boards  and  scantling  during  the  week  show  a  large  dimi- 
nution when  compared  with  the  corresponding  week  last  year.  The 
receipts  by  the  Champlain  canal  wero  very  light,  being  only  1,473,000  M., 
while  the  receipts  of  the  Erie  canal  were  7,374,0C0  M.  The  receipts  by 
the  Erie  and  Champlain  canals,  from  the  opening  of  navigation  to  Sep- 
tember IS,  in  the  years  named,  were  as  follows : — 

Beards  sad  Shiaclea.  Timber.  stare*. 

geantUnr,  ft.  M.  C.  tt  lbs. 
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Boardi  and 
Scantling,  ft. 

1M8    734MM 

IM9    1306t«)00 

1860    tl»47000 


ShiDgles. 
1470    

Timber. 
C.  ft. 
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The  3Tiirdteur  has  published  the  following  monthly  debtor  and  criditor 
account  of  the  Bjnk  of  France,  made  up  to  Thursday  »e'n  night.    The 
:rTesponding  fi.jurei  of  last  month  ani  of  the  corresponding  period  in 
.>59  are  added  :— 


Capital  of  the  Bank 

DIUo.  New    

Pro6t9  in    additioa    to    capital 

( Art.  iS,  Law  ot  Jam  9, 1857) .„ 
'^jMrreoftlM  Bank  

tw  Rtttm 

l>itto  in  landed  pn>perty   .. 
-  ^tea  In  circulation «. 

ink  notea  to  order   

ceipts  payable  at  aigbt 

:  eaacry  account  current  creditor 
-^naryaccoanta  current 

Ditto  with  Bramsh  Banks. 

^ridaada  payable I 

'jeoaita,au>dnlot*raita | 

..twiii—iim  on  depoaita. 

,ilaeoiiBtad  tfaa  last  six  montba 

rplaa  on  bills  orerdue | 


October,  13«C. 


91,250,000     0 
91,250,000    0 

1,510,527  65 

12,980,750  U 

9,135,000    0 

4,000.000    0 

7«.416.S73    0 

7,559,847  15 

11,772,837     0 

118.694.483  90 

179,875.792  15 

33,-'i94,18.'!    0 

984,183  75 

3,038.365  60 

7,156,527  17 

1.216.446  30 

7.;2S*,289    3 


September,  I860.    October,  1859. 


91,250,000    0 
91,250,000    0  i 

1,510,527  65  i 
12.980,750  14  I 
9,125,000    0 
4,000,000    0 
747,608,275    0  ' 
7,549,433  64  1 
10,847,643    0 
134,577,042     1  \ 
203,839,731  49 
38,035.759    0 
1,281,547  75  j 
1,833,103  61 
5,217,903     1 
1,316,446  30 

3,485.'412  15 


91,250,000    0 
91,260,000     0 

1,510,527  65 

12,980,760  14 

9,123,000    0 

4,000,000    0 

703,079.175    0 

6.813,987  30 

8,541,050    0 

186.606,371  83 

182,80:,473  11 

30,122,149    0 

893,610  25 

2,821,135  44 

7,127.429  42 

1,751,105    5 

3,707V533  22 


Total  il,33»,3o*,607  74  (1,364,588,876  68    1,343,0S1,U7  41 


Caaorroa. 


October,  1860.  Isepteaiber,  1860.  ^   October,  1S59. 


ah  in  band    

j^  in  ttaa  3raocb  Backs  { 

junerdal  bills  orerdua 

vuuueidal  biUs  discounted,  oat 

yet  doe 

Ditto  In  the  Branch  Banks  ... 

Advanced  oo  depoalt  of  bnllion...! 

Ditto  by  the  Branch  Banks  ... 

Ditto  oa  Freticb  public  aecmi-: 


117.09«,0«4  SI  j     149,497,970  45 

342,751,991     0       381,392,441    0 

8,087,327  72  <67,7»  67 


237,998,603  86 

381,»74,0»5    0 

i,64t,760    0 

:,3a,600    0 


Ditto  by  the  Branch  Banks  ...; 

Ditto  an  railway  aacarlties.„... 

Ditto  by  the  Braach  Banks  ... 

Ditto  oo  Credit  Fmcierscclp..., 

OittaoaBiaDdi  Banks  ac«lp.„ 

Ditto  to  Um  State  on  afreemsBt 

of  JoaeW,  1S4« 

SonmauatstaokTaaarved 

Ditto  diiDaaaUa  

Hotel  and  fkinUiua  af  Bank.»... 
Landed  proparty  of  BranchBnka 
r.«r«Baea  o(  managament J 


U,«7>,200 

48,4*4,100 

31,843,680 

6*4,300 


216,313,385  22 

?74,674,8«6    0 

S,340,3«O    0 

2,868,500    0 


Kaotas  ImawMUa^as  tlaw  or»th 
Jaaa,  U57)  ; 


480,380    0  I 

38,000,000    0  ! 

12,980,750  14  i 
S>,708,S40  18 

4,000,000    0  I 

«,1»6.74I    0  j 

1,488,816  73  ' 

1,868,617  *9  , 


26,674,600 
18,082,000 
48,34«,300 
3»,902,830 
614,400 
812,280 


38,000,000  0 
12,980,750  14 
83,708.840  38 
4,000,000  0 
e,38«.728  0 
1.008,606  28 
3,127466  81 


100,000,000    0       100,000.000    0 


Total  , 


..' 1,S3»,383,607  74  1,364,688,676  65  I,SM,081,S47  41 


224.369,480  91 

367,856,209  (I 

606,025  43 

216,934,821  79 

268,338,826  0 

293.300  0 

894,800  0 


37.951,500 
13,960,900 
49,975,800 
32,838,700 
730.700 
418.700 


65.000,000  0 
12,980,750  14 
62,198.332  13 
4,000,000  0 
6.719.460  0 
1,374,880  81 
8,741,602  20 


The  latest  adTicta  from  Jamaica  state  that  aalea  of  coffee  had  been 
affected  at  44s  per  100  Iba  for  Terjr  good  quality.  Very  little  pimento  at 
market,  and  sold  a*.  2.^1  per  lb.  At  St  Ljcia  the  weather  was  excellent, 
the  growing  crops  being  much  Improved  by  the  continued  shower*,  and 
should  they  last,  an  abundant  crop  may  be  looked  for  next  season.  From 
lemerara,  the  exporta  for  the  fortnight  had  been — Sugar,  2,327  hhds, 
ji  tiercaa,  l,2Si  barrels,  and  620  bags;  rum,  894  puncheons,  lui  hhds, 
and  44  bairels ;  molasaar,  31  puncheons ;  timber,  40,733  feet ;  cocoa-nuCa, 
57,176. 

The  Dtual  comparative  tiatement  cf  the  namber  and  tonnage  of  ship% 

both  British  and  foreign,   entered    inwards  and  cleared  outwards  with 

irgc,  from  and  to  places  within  the   limits  of  the  Fjut  India  Company's 

r.arter,  has  just  been  published,  embracing  the  period  from  the  l«t  of 

January  to  the  3oth  of  September,  1S59  and  1860.     The  vessels  entered 

iiiwarda  have,  aa  far  as  the  port  of    London  ia  cnncernad,  txhibited  an 

r.crease  of  3 J   vessels,  and   a  decrease   of    29,9»5  ton#,  the  difference 

-'tween  645  vetsels  with  a  capacr.y  of  437,.^94  tons  in  18S9,  and  673 

vessels  with  a  capacity  of  4it7,596  tons  in   1860.     In  tbe  ca<e  cf  the  port 

<i{  Liverpool,  tbe  arrualt  represent  202  vessels  with  a  capacity  of  188.124 

toot  in  lbS9,  against  225  venels  with  a  capacity  of  188,842  toDs  in  1*860, 

or  an  increase  of  23  veattls  and  718  tour.    The  figures  for  Bristol  exhibit 

■  decreaae  of  5  vessels  and  2,905  ton*,  the  difference  between  20  vessel! 

with  a  capacity  of  9,660  tons,  and   15   vessels  with  a  capacity  of  6,755 

toot.    The  return  from  the  Clyde  presents  a  decrease  of  10  vessels  and 

4,407  tons,  the  arrivals  ia  1859  having  been  18  vaaaala  with  a  capacity  of 

9,ai4  loss,  and  in  ls60  8  vcaseUwitn  a  capacity  of  4,907  tons.    Accord* 

lag  to  tbeae  figurce  the  oet  inaeaae  represcnu  38  vcaaals,  but  at  the 

'.tme  time  a  dtcreaae  has  taken  place  to  the  eitent  of  36,.'>92  tons,  tbt 

.rivals  having  augmented  from  Coins,  Singapore,  and  the  Cape  of  Good 

:)pe,  though,  throujjh  the  employment  ol  smaller  vesself,  the  tonnage 

^«   diniiiished.     Tbe  tutistic*  of   vessels  cleared  outwards  show  an 

crease  in  thi  case  of  the  port  of  L^odun  of   2  veoels  and  7,427  ton», 

.e  difference  between  637  vetada  with  a  capacity  of  415,661  tons  in  1859, 

d  639  veisela  with  a  capacity  of  423,0a')  tons  io    1660.     Liverpool 

.(urcs    for   an   incrraie  of    C'i   vessel,   and  78,011  tons,  the  difference 

tween  374  veiacls  with  a  capacity  of    31'.',<;17  tons  In  1859,  and  440 

■■*'••"■•'■  a  capacity  of   3!»7,651   tons  io   1860.      Tbe  trad*  o(  Bristol 

period  secou  to  have  beca   limit«<I,  and  wm  cooiloedin 

ti«ls  with    cspacity  of  1,448  tons,  and  in  1 860  to  3  veasels 

'  Ui  a  capacity  of  1,3H5  tons,  showiug  a  decrease  in  the  latter  item  of  63 

r,s.     From  the  Clyde  the   return    shows,    in    1859,  82  vessels  with  a 

ipacity  of  53.834  toa«,  and  77   vessels  with  a  capacity  ol  46,326  tool 

.  1860,  the   diflcreoce   being   a  decrease  of    5   veaaels  end  7,508  tons. 

''~  these  circumstances  of  the  clsarancH  oulwardi 

°'J0s,  the  difference  between   1,095  vesaela  with 

K,  and  1,15S  vessels  with  a  capacitv  of  868,457 

tan>.     'i  lie  prinapai  augmeaution  has  been  in  departures  for  CalcBtta, 

China,  the  Cape  of  Good  Mupe,  and  Ceylou. 


COTTON. 


New  York.  October  6. 

COMVAEATIVE  STATEMENT 

Or  Receipts,  Exports,  aa*d  Stocks  op  Cottow. 


New  Orleans,  on Sept.  22 

Mobile 22 

Florida 13 

Texaa  ....i 22 

Savannah    28 


Charleston Sept.  28 

Korth  Carolina  29 

Virginia  

New  York  Oct    1 

Oilier  Ports Sept.  39 


On  hand  in  the  ports  on  September  1  

Received  at  the  ports  since  ditto    

Exported  to  Great  Britain  since  ditto  

Exiwrted  to  France  since  ditto    

Exported  to  the  Xortli  of  Europe  since  ditto  .. 

E:ci>orted  to  other  foreign  ports  since  ditto 

Total  exported  to  foreign  countries  since  ditto    ... 

Stock  on  hand  at  above  dates,  and  on  shipboard 

at  these  ports  


i  I  1 

1860-1  1 18-59-60  Increase  D'creaae 


bales  I    balea  I    tmles  i    bales 


220750     1401741 
176345      1661641 


37206; 
9615| 
1538| 
S524I 

5l383i 


51818 
15866 
2872 
3193 
72749 


291237'  193897 


80576 
10181 


1331 


97360 

I 


14612 
6351 
1334 

30866 


Stock  of  Corrov  in  Ikteriob  Towns. 
(Not  Included  in  receipts ) 

1860  1S59 

balei  bales 

At  latest  corresponding  dates 2S612  256:10 

COTTON  TAKEN'  FOR  CONSUMPTION  IN  THE  UNITED  STATES 
from  Sept  1  to  the  above  dates. 


1860.1 

1889..60 

bales        bales 

220760 
176345 

397095 

51883 
291257 

balea        bales 
140174 

166164 

Total  supply    

3C6333 

72749 

l>edact  stock  left  onlumd 

193897 

. .-  < .         tncttiii 

Leaves  for  American  consumption 

83958 

>96»3 

Freight  to  Liverpool.  3-16d  to  7-32dper  lb.— Exchange,  109  to  1091. 
Vessels  Loadiko  in  the  United  States. 


Ports. 


I  For  Ot.  Britain 


At  New  Orleans Sept. 

Mobile    

Florida  22| 

Galveston 22 

Savannali 28 

Charleston 28 

New  York Oct    1 


Total  .» 

Same  time  1859 


11 
2 

"2 
2 
2 

32 


81 


16 
14 


For  other  Ports. 


4 

1 

67 


77 
96 


and  Texaa. 


Under  a  moderately  active  demand  for  this  staple  the  market 
remains  steady,  and  the  firmness  which  was  manifested  by  holders 
at  the  date  of  our  previous  writinjf  continues.  The  tran.sactions 
have  been  to  a  fair  extent,  both  for  consumption  and  shipment, 
comprising  8,000  bales,  including  1,200  good  middling  Orleans,  in 
transit  to  Liyerpool,  at  ll^c  to  ll^c,  with  5d  freight,  the  market 
closing  steadily  at  the  annexed  rates.  'We  quote  : — 
New  York  Classification. 

New  Orleans 
Upland.         Florida. 

Ordinary  7  7 

Good  ordinary...  81  Bi 

Middling  10}  10{ 

Good  middling...  Ill  12 

Mlddlhlgfair 12j  12j  _,     .. 

The  arrivals  have  been  from  Texas,  690  bales ;  New  Orleans, 
2,025;  Georgia,  689;  South  Carohna,  2;  Baltimore,  8— total, 
3,414  boles.  Total  import  since  Ist  inst^  3,4H  bales.  Total  im 
port  since  1st  September,  24,167  bales.  Export  from  Ist  to  30th 
September,  12,161  bales,  against  18,799  in  1859.  Export  from 
Januarj- 1  to  September^SO,  139,242  bales,  against  177,092  in  1S59. 

LIVERPOOL  MARKET.-OCTOBU  19. 
PKICE.S  CfURENT. 


Mobile. 

c 

»      7      ., 

..      8i    ., 

..    11      ., 


l\ 


Upland  

Mew  Orleans 

Pemamboco m. 

Btyplim  

•urataad  Madraa  . 


Ord. 


Mid. 


Fair. 


Good 

Fair. 


Oood.lFtne. 


.-flame 
Ord. 


peric 
Mid 


iriod  1859-, 
Fair. 


per  lb  per  Ib'per  lb  per  lb|«r  Ibiper  lbs  per  lb:per  lb  per  lb 


6  6  7-16  71  I  7| 
H  611-16  t|  I 
Ti         8  8}         «} 


11 


Whole  ImpMt 

Jan.  I  to  OcL  II. 

U«0     I     UW~ 


2»31M(8  I  SMOMl 


Isirowii,'  Exroara.  Oo»ai>Mmo».  «a 


7 


(611.16)      7i 
7} 


Coosnmptlon, 

Jan.  1  to  Oct.  18. 

"1860     I      188»  ~ 


20M1M   I  1710810 


Kxpoita, 

Jan.  1  to  Oct.  18. 

~  1860     I     1889 


Computed  Stock, 

Oct.  18. 
18W      I     188*' 


783430    I    819760 


In  the  early  part  of  this  week  there  wai  a  slight  wavering  in  the 
cotton  market,  and  prices  were  not  more  than  steady  ;  but  on  the 
receipt  of  American  re|>ort»  of  bad  weather  the  deinnnd  rallied, 
onil  the  trnrlc  and  speculator!  have  again  bought  freely  during  the 
la»t  few  ibvs.  Price!  have  also  materially-  ininroved,  and  mo«t  of 
our  rjuotutions  for  American  Lave  been  raised  Jd  j>er  lb.  Egyptian 
of  medium  rjuality  bare  advanced  id  per  lb,  having  attracted  the 
notice  of  ipeculators.  Other  gradet  have  not  improved.  Urazils 
are  now  in  small  compais,  uiid  are  hold  for  higher  rate*.  £a«t 
Inrlia  arc  l-16d  per  lb  higher.  The  sales  to-day  arc  12,000 
balei;  a  firm  market.  The  reported  export  aoiounU  to  11,770 
balci,  consisting  of  6,050  American,  IW  Brazil,  and  5,640  Ewt  j 
India.  . 
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TO  READERS  AND  CORRESPONDENTS. 
Commuuicationt  nvtt  be  jiath«DUatcd  by  Mm  name  of  ikt  ynhtr. 


The  Letter  on  the  Canada  Trunk  Lino  next  week. 


BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

CFrom  the  Gazette.  ! 

An  AxiamT,  ponaant  to  the  Act  7ih  n"l  6rti  Victoria.  c«r.  SS,  (tor  the  we«  ending 

en  WcdncMlay.  t.'ic  17th  day  of  Ocobtr,  ISOJ. 

ISSUE  DEPAKTMESl. 

£  X 

Noteiteacd !8,2oS,110    GoTernmont  Debt 11,015100 

;  Other  Securities :i,459,ii0ii 

Cold  Coin  una  BuUion 1  j  813,110 

I  Silver  Bullion  


l.'».268.110' 
BANKING  DEPAKTMENT. 

Proprietora' Capital  14..V'<rt,n()0    OoTemmentSeciirlticsfinclod- 


2S, 


Ken 

rnblicDepoeite  (including  Ka- 

chequer,     SaTin^a     Baiikl 

Commisaionera  ot  Natienal 

Debt,and  DividendAccounta 

OiherlleiioiiU 14.:i44,8«9 

8CYCU  Da)'  and  oiuer  BUlt 78i.3e0 


,i,12JS63       ing  Dead  Weight  Almuity)      !), 

j  Other  Securitici  19, 

Notes 6, 

:  Gold  and  Silver  Coin 

.^4.109 


288,110 
£ 

490,273 
,294,(137 
,503,585 
772,0.'6 


3(!,059,»21  36,059  9J1 

Dated  the  ISth  Octeber,  18C0.  M.  MAKBHALL,  Chief  Caabier. 

THE  0L»  FOKU. 

The  above  Rank  accounts  tvould,  if  made  out  in  the  old  form, 
present  the  following  result : — 


Liabilities. 
CIrcalation   (including  Bank 

poat  billa) 22,5«9.885 

Public  Depoalta  3,254,109 

Private  DtpoaiU 14,344  8C9 


Assets.  £ 

Securities 28,706,310 

Ckiin  and  Bullion 14,585,136 


40,168.863  43,291,446 

Tbe  balance  at  Asset*  above  Linbiliues  be!n|!  3,122,58at,  as  stated  in  the  aoove 
account  under  tbe  head  Ke^t. 

.  FKIDAY  NIGHT. 

The  preceding  account,!,  compared  -with  those  of  last  week, 
exhibit— 

An  IHCRKA6K  of  Circulation  cf X45C,949 

A  DECKEAai  of  Public  Deposits  cf  .1,229,835 

An  ixcBEaSEof  Other  Depodia  of  1,513,098 

A  naciuASE  of  Oovcmment  Securities  of 173,187 

A  DEcaiASE  of  Other  Securities  of 238,658 

A  DECMAae  of  Bullion  of 840.477 

An  iNcar.anEof  Rest  of 39.566 

A  UECKKASE  of  Reserve  of  1, ■.'71,697 

The  present  Bank  returns  are  unfavourable,  but  not  more 
so  than  h&i  been  anticipated  from  the  withdrawal  of  gold 
for  the  Continent  and  the  payment  of  the  dividends.  The 
decrease  in  the  Government  and  other  securities  may  be 
attributed  to  the  return  of  the  advances  lent  during  the 
period  of  the  shutting. 

The  reserve,  although  it  presents  a  falling  off  of  1,271,697/, 
still  stands  at  7,275,011/,  which  the  Bank  evidently  con- 
siders sufficient  against  public  and  private  deposits  of 
17,598,979/ ;  and  this  accounts  for  no  alteration  being  made 
in  the  rate  of  discount,  although  the  bullion  shows  a  faliin" 
off  of  840,477/,  or  1,640,984/  since  the  12tli  September.     ° 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price   of  Consols,  tlie  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with " 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : 


At  cormpoDdlBC  dates 
wiUiUwinsaatweek 


18U. 


bttkpostbDIsJZT. 

fiiblle  dtpciite. „.. 

Oihmiiimitt  .. .„.. 

"  iiearttlaill! 


OttandtalBoa 
■Mkralearttk 

Pitee  urCoaMls 

Av«H«  frtw  (T  «k«M 
rirhiMt*«P1»<ahn) 

—  I  ■!!■<■■  «tte... 

—  HasabvvtSiMMks) 


£ 
31,U3,703 
e.2M,4»(l 
»,U0,«I3 
I4,«»,M1 
l«,7n,M4 
«,S7MS* 
M,01»,I0» 
tiP.e. 

•?i 

SSsIOd 

»  171    Ml 

II  If  isl 

13  10    U 


1857. 

i 

21,052  315 
4,833,0-il 
ll,13«,43l 
I0,2MMI 
M.H*Mt 
t,SU,»t 
9.«A,47S 
Six  e, 

UalOd 

un  io 

II  U   It 

13  lOi 


1858. 


c 

22  38«,<.10 
«.53l,M8 
13.80*,  34<l 
10,80«,4<7 
14,S1».130 

it,au,aM 

1*.»S,5«0 

3  p  e. 

Wl 

*U    M 

U  10  It 

II  I* 
13  7    U 


1858. 


£ 

23,427,831 

5,401,651 
14,014,448 
10,875,157 
It  tM.780 

S,91S,77« 
I«  SM.?!} 

2|p.e. 
9f 

41<  U 
U  10  It 
II  141    14| 

"4  »r 


isco. 

£ 
22,569,685 
8,254,109 
14,344,809 
9,490,273 
19,294,037 
7,27*,«H 
14.584,136 
4  p.  c. 


<1s  Id 

it  n   321 

U  141 
13  6J  6 


•1 

=1 


In  1850,  although  money  was  low,  a  demand  was  becin- 
ning  to  anse  in  consequence  of  the  expansion  of  trade,  and 
good  bills  could  not  be  negotiated  under  28  to  2i  per  cent 
The  Bank  of  England  were  seUing  Exche<iuer  Bills,  and  a 
large  demand  for  silver  for  exportation  for  the  East  was 
taking  place.     Consols,  however,  still  bore  the  high  price  of 

In  1857,  a  great  sensation  had  been  occasioned  by  the  rise 
(on  Monday,  Oct.  19)  of  the  Bank  minimum  from  7  to  8 
per  cenL  The  Bank  of  France  had  advanced  their  terms 
Jrom  6t  to  7i,  and  %t  Hamburg  no  money  was  obtainable 


below  9i  per  cent.  Specie  was  flowing  to  the  United  States. 
where  the  exchange  on  London  had  fallen  to  100  per  cv 
The  panic  there,  however,  had  not  yet  extended  to  :!.  : 
country.  The  funds  were  very  low  under  the  weight  of  aff 
immense  amount  of  stock  pressed  on  the  market  by  bankers; 
but  a  r.illy  was  commencing,  in  consequence  of  the  large 
absorption  by  the  public. 

In  1858,  the  French  3  per  Cent.  Rentes,  though  some- 
what prejudiced  by  the  Imperial  dictation  at  Lisbon,  'com- 
manded 7;jj,  Consols  9Si,  the  new  Turkish  loan  li  pre- 
mium (oil  80),  and  the  Inilian  4  per  Cent,  debentures  991. 
Bills  were  negotiated  in  Lombard  street  as  low  as  2^  to  2i 
per  cent.,  although  the  Bank  rate  was  3. 

In  1S59,  money  was  very  abundant,  being  in  Lombard 
street  i  per  cent,  under  the  Bank  rate  of  2^.  Large 
shipments  of  specie  had  been  resumed  to  the  East,  and  the 
instalments  on  thelndian  and  Bussian  loans  were  in  progress, 
railway  shares  evinced  great  buoyancy. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  a  deficiency  of 
1,221,932/;  in  1857,  a  deficiency  of  9,407,134/;  in  1858, 
a  deficiency  of  1,000,774/;  and  in  1859,  a  deficiency  of 
4,310,282/.     In  1860,  the  deficiency  is  5,237,720/. 

Discount  .vnd  Money  Makket. — The  large  exporfations 
of  bullion  to  France  and  Spain  caused  considerable  excite- 
ment in  the  money  market,  the  more  especially  as  it  is  knoi^ 
that  the  demand  still  continues,  and  the  general  expectaii 
was  that   the   Bank    of  England   would  raise  the  rate 
discount,    and,    as   a   matter   of    course,    every   one    w 
anxious  to  be  provided  prior  to  the  Bank  raising  the  ra: 
The  consequence  was  a  very  heavy  demand  for   discou 
at  the  Bank  of  England  prior  to  Thursday;  but  when  the  B;; 
Court  broke  up  without  raising  the  rate,  money  became  vc 
abundant,  and   loans   at  short   dates  and  bills  not  havi 
more  than  a  few  days  to  run  have  been  negotiated  to-ci 
at  3^  per  cent.,  although  4  per  cent,  is  the  price  for  she: 
dated  paper.     In  the  Stock  Exchange  money,   which  in  ; 
early  part  of  the  week  was  3i  to  4  per  cent.,  has  been  frci 
lent   to-day  at  2i  per  cent.     These  fluctuations  indicate 
great  uncertainty  in  the  minds  of  the  monied  world.     1 
question  is,  whether  the  exportations  of  bullion  will  continr. 
and  to  what  extent?     At  present  there  exists  a  very  acti 
i  demand  for  the  Continent  and  for  the  East.     It  is   true  t' 
j  state  of  the  E.schanges  do  not  admit  of  gold  being  sent  to  t: 
Continent;  but  it   is  equally  true  that   someone  is  buyi: 
gold  at  a  premium,    and  while  this  continues  we  may  .•■• 
gold  withdrawn  from  the  Bank.     In  well-informed  circles 
is  generally  believed  that  this  irregular  purchaser   is   the 
Bank  of  France.     Under  these  circumstances  the  discount 
houses  are  acting  with  the  greatest  caution.  The  rate  of  money 
on  call  in  Lombard  street  is  3  percent.,  and  3  J  at  seven  days' 
notice.     The  demand   for  discount  at  the  Bank  to-day  has 
been  moderate,  and  no  gold  has  been  taken  for  export. 

'The  following  are  the  rates  of  discount  at 

Bank  Rate. 
Per  cent. 

Pwis 3} 

Amxterdam 3^ 

Hamburg No  Bank  rate 

Biue«e1s    3 

Frankfort 2 

London 4 

St  Petersburg 6 

Vienna 6J 

English  Funds. — Very  little  business  has  been  transacted 
in  the  funds  this  week,  the  fluctuation  not  exceeding  ^  por 
cent,  during  the  week.  Consols  have  been  92^  J  for  money,, 
and  92  j  for  the  account,  but  have  since  rallied  to  92|  J  for 
money,  and  92  J  3  for  tlie  account,  at  which  price  they  close. 
Exchequer  Bills  par  to  3  premium,  3  per  Cent.  Keduced 
91i  h  and  New  3  per  Cent.  91  ^  g. 

Foreign  Funds — At  the  meeting  of  New  Granada 
bondholders,  the  new  arrangement  for  a  settlement  of  the 
foreign  debt  of  the  Republic,  on  the  terms  and  conditions- 
proposed  by  the  Government,  were  not  considered  suffi- 
ciently liberal,  and  a  Committee  of  six  bondholders  was  ap- 
pointed to  confer  with  the  Committee  of  Spanish  American 
bondholders,  with  the  view  to  suggest  what  modification  or 
change  in  the  terms  may  be  deemed  by  them  acceptable,  and 
to  enter  direct  into  negotiations,  and  to  arrange  an  agree- 
ment with  Senor  Martin,  the  representative  of  the  New 
Granada  Government. 

Turkish  Bonds  have  been  depressed,  it  being  evident  that  a 
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financial  crisis  canaot  be  mui:h  longer  deferred.    The  Grand 
Vizier  is,  ii  is  stated,  about  to  visit  England  and  France  in 
order  to  obtain  a  loan,  and  also  their  sanction  to  a  modifica- 
tion of  the  present  Customs  duties  levied  in  Turkey,  which 
is  uniform  at   5  per  cent.     It  is  thought  that   if   foreign 
Powers  would  allow  Turkey  to  raise  the  duties  to  10  per  cent., 
iie  might  abolish,  or  considerably  lower,  the  export  duties 
:ie  levies  of  12  per  cent.,  especially   on  cotton  and  grain, 
■  hich  virtually  prohibits  their  cultivation  and  exportation. 
An  idea  prevailed  some  time  since,  when   Turkey  applied 
T   assistance  to  England  and  France,  to  appoint  a  Com- 
:;;ission  to  examine  thoroughly  into  the  financial  position  of 
Turkey,  and  to  report  the  result,  with  a  view  of  endea- 
vouring to  place  the  linaacfs  of  Turkey  on  a  firm  basis. 
The  closing  prices  this  afternoon  are   G9^  to  |,  and  53i  4i 
for  the  loan  of  1858.     Mexican  Bonds  have  during  the  week 
risen  to  23,  but  have  since  receded  to  22f ,  on  it  being  ascer- 
tained that  the  remittance  for  the  dividends  has  not  as  yet 
-eft  Mexico. 

In  other  foreign  funds  the  prices  show  but  little  fluctua- 
ion.  French  funds  opened  this  morning  at  68.75,  and 
jlose  68.95. 

Subjomed  is  our  usual  list  of  the  highest  and  lowest  prices 
cf  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 
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Railways. — Tlic  usnal  fortnightly  settlement  took  place 
this  week,  and  passed  off  satisfactorily.  The  market  has 
been  very  buoyant  in  Midland,  South-Eastcm,  and  Lancashire 
and  Yorkshire  ;  whereas  Great  Northern  and  Bristol  and 
Exeter  have  declined. 

Sabjoined  is  our  usual  li>t  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day  : — 
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BcLLioN. — We  subjoin  Mcwrs  Pixley,  Abel),  and  Lang 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also   those  in  India  GoTernment 
loan  notes  :— 

Gold. — We  have  to  annonncc  the  following  arriTsla  since  our 
circular  of  11th  in»t.  : — The  Bremen,  from  the  United  States,  with 
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34,000? ;  tlie  Europa,  from  ditto,  with  20,(X)0! ;  tlic  Edinburgh,  from 
ditto,  with  3,400/;  the  Atrato,  from  the  West  Indies,  with  25,000i; 
the  Armenian,  from  .Vfirica,  with  20,000/ ;  the  OrwcU,  from  Mel- 
bourne, with  151,500/  ;  total,  253,900/.  The  whole  of  the  above 
has  been  taken  for  export,  and  the  eontjiicntal  demand  still  con- 
tinues active.  The  Shannon,  for  the  West  Indies,  had  9,500/  on 
board,  chiefly  in  gold.  212,000/  has  been  withdrawn  from  the 
Bank  of  England.  The  following  vessels  have  sailed  from  JHel- 
bourne : — The  Red  Jacket,  sailed  17th  July,  with  152,000/;  the 
Swiflsure,  sailed  nth  August,  with  282,000/";  the  AVater  Nymph, 
sailed  23d  August,  with  321,000/;  total,  755,000/,  of  which  the 
152,000/ per  Red  Jacket  may  be  considered  as  due.  The  Sussex 
and  Anglesea  were  also  loading  at  Melbourne,  and  would  doubtless 
brint;  a  considerable  quantity  of  gold. 

Silver. — The  arrivals  since  11th  instant,  have  been  the  Atrato, 
from  the  West  Indies,  with  67,500/ ;  the  Tagus,  from  Lisbon,  with  i  ■ 
2,700/.  The  bar  silver  per  Atrato  has  been  sold  this  day  at  " 
OS  1  Jd  per  ounce  standard,  and  our  market  is  firm  at  this  quota- 
tion. The  West  India  steamer,  due  at  Southampton  on  28th 
instant,  is  expected  to  bring  a  considerable  amount  in  silver  and 
dollars. 

Mexican  Dollars. — The  price  of  Mexican  dollars  is  5g  2d  per 
ounce.  Some  amount,  however,  still  remains  on  hand,  for  which 
holders  asked,  up  to  a  late  hour  this  afternoon,  5s  i^d.  The  ship- 
ments per  Peninsular  and  Oriental  Comp.tny's  steamer  Cevlon, 
which  leaves  Southampton  on  20th  instant,  will  be  very  consider- 
able. It  is  stated  that  Government  will  remit  250,000/  in  Mexican 
dollars. 

Exchange  on  India  is  firmer.  The  Oriental  Bank  has  this  day 
raised  its  drawing  rates  to  2s  O^d  sixty  days'  sight.  We  <iuote 
rates  Is  llfd  to  2s  O^d  for  Banks'  sixty  days'  eight  drafts  on  Bom- 
bay and  Calcutta  ;  bills  with  documents,  Is  ll^d  ;  Madras  Bank 
drafts.  Is  11 3d  to  2s. 

India  Government  loan  notes  are  very  dull,  and  are  lower  than 
at  the  date  of  our  last.  We  quote  5  per'Cents.  96,  5  J  per  Cents. 
102,  and  these  prices  are  nonimal. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  95d  per  oz  std  ; 
bargold,  fine,  77*  9Jd  peroz  std;  bar  gold  refinable,  783  peroz 
std ;  Spanish  doubloons,  76s  3d  to  76s  6d  per  oz,  last  price ; 
South  American  doubloons,  74s  6d  per  or,  last  price ; 
United  States  gold  coin,  76s  4d  per  oz,  last  price.  Silver — Bar 
silver,  5s  1  Jd  per  oz  std  ;  bar  silver,  containing  5  grs  gold, 
5s  2d  per  oz  std,  last  price  ;  fine  cake  silver,  5s  6^d  per  oz,  last 
price  Mexican  dollars,  5s  2d  to  per  oz  ;  Spanish  dollars  (Carolus), 
6s  2d  per  oz,  last  price. 

Failures. — The  accounts  from  Leeds  mention  that  the 
creditors  of  Mr  Jos.  Hartley,  manufacturer,  of  Calverley, 
have  received  a  circular  announcing  his  inability  to  meet  his 
engagements.  Mr  Hartley  has  done  considerable  trade  as  a 
country  manufacturer.  His  liabilities  it  is  rumoured  will  be 
about  1-2,000/. 

.\t  a  meeting  of  the  creditors  of  Mr  Samuel  Harris,  mer- 
chant, of  Leicester,  trading  in  partnership  with  Mr  Natha- 
niel Harris,  of  Melbourne,  it  was  stated  that  the  total  of  lia- 
bilities expected  to  rank  against  the  estate  is  95,754/  I5s  6d. 
The  total  assets  are  set  down  at  02,034/,  of  which  nearly  the 
whole,  viz.,  60,000/,  is  expected  to  be  derived  from  the  assign- 
ments to  Australia.  The  total  shipments  of  goods  to  that 
quarter  from  August,  1858,  to  September,  1860,  appear  to 
have  reached  280,858/.  The  house  in  Melbourne  is  in  diffi- 
culties, and  has  sent  home  a  statement  of  its  affairs  made  up 
to  the  30th  of  June  last,  wiiich  places  its  liabilities  at 
59,000/.,  and  its  assets  at  52,000/.  The  London  accounUnt, 
however,  makes  out  a  very  different  statement,  estimating 
the  liabilities  at  82,000/  (of  which  52,000/  is  due  to  the  Lon- 
don house),  and  the  assets  at  only  46,000/.  The  deficiency 
of  the  colonial  firm  would  therefore  appear  to  be  as  much  as 
36,000/.  I(  was  resolved  to  wind  up  the  estate  under  a  deed 
of  assignment. 

At  a  meeting  of  the  creditors  of  Mr  A.  Allan,  miller  and 
flour  factor,  of  King's  cross,  a  balance  sheet  was  presented 
by  Mr  Coleman,  the  accountant,  stating  the  liabilities  at 
16,785/,  and  the  assets  at  9,191/.  It  was  agreed  to  accept 
a  composition  of  lOs  in  the  pound,  payable  in  instalments — 
the  last,  of  Is,  to  be  secured  in  July  next. 

The  whole  of  the  extensive  and  varied  stock  of  Mr  J.  H. 
Smith,  tanner  and  leather  merclmnt,  of  Bcrmondsey,  a  bank- 
rupt, has  just  been  purchased,  in  one  lot,  of  the  assignees,  at 
a  valuation,  by  Messrs  Hooper  and  Maunder,  of  Rood  lane. 
The  stock  of  Messrs  Streatfeild  and  Co,  has  been  nearly 
cleared  out. 

At  a  meeting  of  the  creditors  of  Messrs  Henry  Brooks  and 
Co.,  it  was  resolved  unanimously  to  accept  the  ofTer  of  a 
composition  of  158  in  the  pound,  payable  by  six  instalmonU 
of  2s  6d  each,  at  four,  eight,  twelve,  sixUen,  twenty,  and 
twenty-four  months,     in  case  of  any  defalcations  the  whcle 
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amount  to  become  clue  ;  the  business  being  carried  on  under 
the  superintendence  of  the  committee,  Messrs  Sheffield, 
Brown,  and  Curtis.  It  was  stated  to  be  very  doubtful 
whether  the  securities  held  by  Scott  and  Co.,  the  bankers, 
would  more  than  cover  their  claim.  The  liabilities  coiTected 
amounted  to  38,921^  lis,  the  assets  being  32,314/  lOs. 
Several  of  the  principal  creditors  expressed  their  confidence 
in  Mr  Brooks,  who,  they  had  no  doubt,  would  fully  carry 
out  his  obligations. 

The  accounts  from  Sydney  report  the  stoppage  of  Messrs 
Furlong  and  Kennedy,  MrH.  A.  Cobb,  and  Mr  A.  Chandler. 
The  first  mentioned  firm  are  millers,  and  the  two  la  tter 
storekeepers.  The  liabilities  in  each  case  were  below  15,000/. 
A  letter  from  Hobart  Town,  dated  22nd  August,  mentions 
the  absconding  of  an  ex-officer  of  the  late  Quartz  Crushing 
Company  at  Fuigal,  leaving  debts  estimated  at  40,000/,  and 
forged  endorsements  of  bills  to  the  amount  of  7,000/. 

A  report,  circulated  some  few  days  ago,  that  a  bank 
director  had  absconded  from  Havana  with  money  to  the 
extent  of  a  quarter  of  a  million  sterling,  is  now  confirmed. 
An  insurance  company  in  Spain  is  the  largest  sufierer. 

Miscellaneous. — The  report  of  the  Directors  of  the  Great 
Ship  Company  states  that  the  consignees  at  New  York  have 
remitted  14,000/,  but  have  not  yet  furnished  the  accounts. 
190,000  persons  had  visited  the  ship  in  America.  It  is 
estimated  that  the  trial  voyage  to  America  and  back  has 
been  efi"ected  out  of  the  moneys  received  from  passengers  and 
visitors,  without  trenching  on  the  capital  of  the  Company. 
Heavy  outstanding  claims,  not  contracted  by  the  present 
Board,  still  remain  unsettled;  and  18,000/ presents  itself  in 
the  award  of  the  arbitrators,  in  the  suit  against  Mr  Scott 
Russell.  They  are  advised  that  the  award  cannot  legally  be 
maintained,  and  have  appealed  against  it.  Legal  proceed- 
ings have  been  taken  against  the  Company  during  the  ad- 
ministration of  former  Directors,  upon  a  claim  of  Mr  Parry 
for  5,876/  Cs  4d,  which  the  Directors  resist.  To  complete 
<he  ship,  consistently  with  the  requirements  of  the  Board  of 
Trade,  will  involve  a  very  considerable  outlay,  probably  not 
less  than  15,000/.  If  the  suit  against  Mr  Russell  had  ter- 
minated in  favour  of  the  Company,  nearly  sufficient  means 
vould  now  be  at  their  disposal,  but  if  it  should  unfortunately 
happen  that  any  portion  of  the  award  can  be  made  good 
against  the  Company,  then  it  will  be  necessary  to  obtain  ad- 
ditional capital.  The  proprietors  will,  however,  have  a 
noble  ship,  perfect  in  all  parts,  and  ready  to  proceed  on  any 
voyage  in  March  next. 

The  Kussian  I^Iinister  of  Finance,  in  addressing  the  repre- 
sentatives of  the  various  imperial  credit  establishments,  made 
the  following  remarks  relative  to  the  circumstances  attend- 
ing the  negotiation  in  London  of  the  Russian  Three  per 
Cent,  loan  of  1859  :— 

The  loan  of  12,000,000/  sterling,  contracted  by  the  Govern- 
ment in  March,  1859,  with  Messrs  Thomson,  Bonar,  and  Co.,  and 
Masnus,  had  for  its  primary  object  to  increase  the  cash  reserve 
•ppucablu  to  the  credit-billets  in  circulation.  The  subscription  to 
tni«  loan,  interrupted  by  the  war  lietween  Austria  and  France,  was 
resumed  in  August,  1859;  but  as  in  the  interval  the  prices  of 
public  securities  had  experienced  in  all  the  markets  of  Europe  an 
extraordinary  fall,  which  niade  the  price  of  issue  of  the  bonds 
of  this  loan  seem  too  high,  the  Government,  in  order  to  prevent 
depreciation  in  the  price,  and  consequent  injury  to  the  first  sub- 
•criben,  judged  it  advisable  as  soon  as  7,000,000/  had  been  placed, 
to  reaerve  to  itself  the  remaining  bahuicc,  viz.,  5,000,000/,  and 
doaed  the  *ubscrintion.  I  must  not  omit,  upon  this  occasion,  to 
render  juitico  to  the  fu^t  contractors  for  that  loan,  who  have  taken 
•11  the  meani  in  their  jwarer  to  fulfil  their  obligations  upon  the 
noit  advantageous  conditions  for  the  public  treasury. 

AdTicea  from  Caracas,  dated  the  2l8t  of  September,  state 
that  a  very  serious  question  was  pending  between  the 
Venezuelan  Government  and  Spain  and  France,  acting  in 
conjunction,  theae  Powers  having  demanded  an  indemnity 
for  their  rc.»p«'ctive  subjects  for  bases  sustained  by  acts  of 
the  Revolutionist*. 

It  is  stated  that  a  special  meeting  of  the  Regent's  Canal 
Company  is  about  to  be  called  to  consider  the  expediency  of 
applying  to  Parliament  in  the  ensuing  session  for  powers  to 
make  a  railway  along  the  line  of  the  canal  from  Maideu  lane 
to  Limehouse,  to  be  worked  in  conjunction  with  the  canal. 

Intelligence  has  been  received  from  Madrid  of  the  decease, 
after  but  a  few  hours'  illnesa,  of  Mr  O'Sheo,  the  eminent 
banker  there.  Mr  O'Shea  had  resided  upwards  of  50  years 
in  Spain,  and  waa  greatly  esteemed  throughout  both  Spanish 
and  English  society  in  that  country. 


Mr  Pollard,  the  late  manager  of  the  London  Joint  Stock 
Bank,  was  yesterday  elected  a  director  of  that  institution. 

Advices  from  Melbourne  by  the  present  mail  state  that 
the  long  promisedpaymentof  the  shareholders  of  the  Geelonc 
and  Melbourne  Railway  will  take  place  in  full,  with  interest, 
next  month.  For  the  credit  of  the  Government  of  the 
colony  of  Victoria,  it  is  to  be  hoped  this  announcement  will 
be  realised. 

We  find  the  following  in  the  commercial  article  of  the  Man- 
chester Guardian: — 

It  is  understood  that  the  subscription  list  for  the  200,000/  7  per 
Cent.  Bonds  of  the  Atlantic  and  Great  Western  (New  York) 
Railway  Company,  recently  advertised,  is  nearly  filled,  and  that  it 
will  be  closed  in  a  few  days.  M.  de  Salamanca,  the  Spanish 
banker,  is  one  of  the  contractors  of  this  Une. 

Letters  from  Valparaiso  state  that,  owing  to  the  Chilian 
Government  having  determined  to  issue  a  new  silver  coin- 
age, very  little  silver  will  be  sent  to  this  country  for  some 
months.  Most  of  the  silver  received  at  Southampton  by  the 
West  India  packets  comes  from  Chili,  the  supplies  from 
Mexico  consisting  mostly  of  Mexican  dollars. 

A  general  association  of  the  Chambers  of  Commerce  of 
the  United  Kingdom  has  been  established,  and  will  short' 
be  in  operation,  with  a  head  office  and  manager  at  We- 
minster.  Its  labours  will  be  devoted  to  communicating  ; 
each  separate  Chamber  every  matter  coming  before  Parli. 
ment  affecting  the  interests  of  trade,  and  furnish  copies  • 
bills.  Parliamentary  returns,  &c.,  relating  to  the  same. 

The  question  of  the  abolition  of  the  Stade  Dues  seems   ; 
length  to  be  on  the  eve  of  settlement.     The  sum  proposed  i 
be  paid  to  Hanover  is  460,0004  towards  which  England  ai. 
Hamburg  will  supply  153,000/  each.     The  remainder  is    to 
be  contributed  by  Prussia,  Holland,   and   the   other  States 
interested. 

The  second  ordinary  general  meeting  of  the  Atlantic  Royal 
Mail  Steam  Navigation  Company  is  called  for  the  1st  No- 
vember, and  will  be  made  exti'aordinary,  to  increase  the 
capital  from  500,000/  to  1,100,000/,  by  the  creation  of  new 
6  per  cent,  preference  shares  of  10/  each. 

A  meeting  of  the  holders  of  Central  American  Bonds  is 
convened  by  the  Committee  for  Monday  next,  when  certain 
propositions  will  be  submitted  which  have  been  received 
from  the  Government  of  San  S.ilvador,  for  the  adjustment 
of  that  portion  of  the  Central  American  debt. 
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....      3         — 

—    18 . 

11  63i 

2  months'  date 

Hamburg 

.    -    16 

13  2i 

....     3  days'  sight 

—     16  

n  1 

....     3  moBtliC  dtt* 

St  Petewburg. 

.     ^     lb  (■■••• 

.    —      7  

.    —      8  

.    —      G  

....     3         — 
....     3         — 

....      3          ^ 

New  York  .... 

....    60  days'  sight 

.  Sept.  24  

2  per  cent,  pm 

....    30         — 

.. 

—    H  

\i  per  cent  piii         .. 

....    60         — 

^ 

—    M  

1  per  cent  pui 
ISl    1  rcr  cent  pm.      . 

....    90         — 

Harana  

.    —    27  

....    90         — 

Kio  de  Janeiro 

.    —      8  

iOjd 

....    60         — 

.    —     12  

.    —    14  

23id  2GJ 
2«i<l  Hii. 

....    60          — 

Pernambaco  . 

....     60          — 

.  Aug.  27  

66*    64s  6d 

....    60          — 

Siligai)ore   

.  Sept    0  

♦.  9|d    4s  lOd          . 

....      6  mouths'  sight 

.    —    16  

.    -    11  

6  per  cent  dia. 
S.  Md 

Bonibasr  

....      6         — 

Calcutta  

.    —     8  ...«. 

2s  Otd  Old 
4s9id4sl0d 

....      8          — 

Hong  Kong 

.  Aug.  26  

....      6          — 

MaurtUuJ.« 

.  Sept.    r 

1  per  cent  di* 

....    90  days'  sight 

_      T  ~... 

4  per  cpnt  dU 

...    60         — 

Sydney   

.  July  «  ....- 

1  i>er  cent  put 

...    30         — 

Valparoiio  .... 

.  Aug.  a ...... 

4S 

...    60          — 

COMPARATIVE  EXCHAXGES. 

The  quol»tioa  of  gold  »t  Paris  is  »bout  4  per  mille  premium,  ind  the 
short  exchange  on  London  is  25.1 7  J  per  1/  sterling.  On  comparing  thes,' 
rate*  witli  the  English  mint  price  o(  3/  17a  lOid  per  ounce  for  etandar  ' 
(told,  it  »ppe»ri  thit  gold  U  neatly  4-lOth  percent,  dearer  in  Pans  thau 
in  London. 

By  advices  from  Hamburg  the  price  of  (told  it  424  J  per  mark,  and  the 
short  exchange  on  London  is  13.4  per  1/  sterling.  Standard  gold  at 
the  Engliah  Mint  puce  i>,  therefore,  about  3-lOthi  per  cent,  dearer  in 
Hamburg  than  in  Loudon. 

The  coarse  of  exchange  at  New  York  on  London  for  billa  at  CO 
days'  sight  is  lOSi  per  cent^  which,  when  compared  with  the  Min' 
proportions  between  the  two  countries,  showa  that  the  exchange  isabou: 
at  par ;  and,  after  making  allowance  for  charges  of  transport  and  differ- 
ence of  interest,  the  present  rate  leaves  no  profit  oa  the  importation  of 
(Old  from  the  United  States. 
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BANKERS'   PRICE    CURRENT. 

FP.1CES  01  ENGLISH  STOCKS. 


It..  23Cxa 

..92|t 
I  ..911  ixd 


)!«at»ock  aiTlOperctnt..  iSCxd 
*  ]Mr  Cen:.  Reduced  Aniu.  ..  911  »  id 
I  p«r  Ceot.  Consols  Anns. 
Itew  a  per  C?nt.  Annnitles 

New  »|  percent ' 

""   .  21  per  Cent.       ..        .-I      — 

-Cent I      ••' 

i.  for  I07ean,Jan.  5, 1890       ... 
Ditto  Apr.  5,  l»*s       ... 

;:i»  Stock,  lOJ  per  cent. 

Da  5  percent. llOSf 

Enftced  P»per4prCemi80« 
Do.          5  pr  Cent  S6  J 
Do.         65  p  Cent; 
.  Loan  Debentures  ..lS6St 
:ic            Do.          ...18S9I      .., 
,    .  Bonds,  4  pet  Cent.  1,000;       .., 
Ditto       under  1,000!     ..[par 
Bulk  Stock  (o;  accn;.  Sot.  8| 
:|  prCt.  Cons,  for  acct.  Not.  8  9S 
ImmtUatktar  aetanat  Sot.  8^      .. 
IMHo     »  parent  Nor.  8 
lOm^  BUIa,  IfiM  ltd Ss  p 

omo  Mot     -     3i  p 


Tnes.   !   Wed.      Thnr. 


Jri. 


■2S*i  xd  iol  xd 
91|  i  xd,91i  xd 
9-4  |92i 

9li  (xdSlixd 


7T1 


21S  30 
103  I 

80 
96 
103  i 

4s  d 


|231  id  231  xd  231  xd 
;91i  i  xd  91}  i  xd;9lf  Id 
93  2J       )S2i  i92| 

911  xd    !91J  i  Id  9ll  I  Id 


10^3 


102| 

9« 
par 


92} 


•n 


16iid 
|219 
11031  i 
,79} 
96 

|l02|  3 
J96J 
^6f 

4<  d  par 

93i'2l 


le^xd 

221 
103  J 


96151      96J  C 
lOli  H    lOlJ  2i 
98}         9<;i  i 


I6i  i  xd 
221 
103J  3 


961 
4s  d 

par 


96i  6 
4s  d 
la  d  psi 


92}"'       92}  3 


3a  p  par :3s  p  parpar  3«  pSs  p  par.par  3s  p 
"     .,      ,»i  p  pari      ...      Ps  p  partoar  M  p 
...        2«  p  ..        |»»  P  P«  P«  *»  P 


PEICES  OF  POBEION  STOCKS. 


Ditto  18U 

■nxiUan  i  per  cenL 

Ditto  4}  per  cent,  last 

Ditto  i  percent,  Is39  and  ISO  .. 

Ditto  i  per  can:,  184t 

Ditto  4}  par  cot  1SS8 

Ditto  4)  PV  CCDt.  1840      

BaaM*  Ajriaa  •  par  east 
OOatMrcaat         _ 

DItta  IlataiKa  and  Sabaailla  T  per  cent 
CUHan  (  per  cant 

Ditto  *  par  cent       

Dtoista  I  per  cant,  l<3S 

Ditto  ft  per  eeat 

Datcb  li  per  cant,  exchange  13  inildan 
K^nador  New  Consolidated  ..        .. 

Sitxlcan  3  per  cent 

Haw  6ren»da,  AetlTo  3}  ;er  cent  .. 

Ditto  Deferred         

FurnTtan  44  per  cent. 

Ditto  *  par  cent  ..        .. 

Fertncnaaa* parent  lau  .. 
Bnsilaii.  t  par  aant.  la  M  sterling  .» 

Ditto  41  par  cant 

Ditto  4)  p«  cant  I860  Scrip 

Ditto  3  par  cent      .»        

SaidlniaBtparcant 

Spaalahlparaant 

Ditta  3  par  cent  Deferred   .. 

DituraaatTe 

Ditto  Oea>.  Cart,  of  Goap.  not  fondat 

Swadbh  4  par  cent 

Tarkiak  *  par  eant 

Ditto  t  par  Caat  Sew  Loan 

Dtttcapareaat  itaaranwed 
VMaa»ila  I  par  eant 

Dtttoli  par  cant 

DitUn*4tmllum»mn  itin»U4i»Ltn4au, 
Aiatrtaa  ft  par  cen^  IV  FlotiiH 
M(taa  3}pareaat 

Dins  4|  percent 

OaMU  ti  per  cant.  Eicliasca  I*  (irildan 

DHU>«  percent.  Cartiileataa 


Sau     Mun.   Taea.    WMU  Tnu 


99 


87J 


;kh 


43;  4 


88  7| 


22} 

01" 


44         43} 
941} 


,9i, 


|4»i} 


^ 


2311 
6i 


63} 

86 

40} 


96 


88 

88}  7|  88i  } 


101} 


22J} 
6|'* 

"•i 
84}' 

8«; 

14»i 


^* 


23|| 


40% 


0}  xd  70}  xd 
Mi  ft    U  4i 


102  1}  ... 
231  »«  . 
Ill       12} 


_     VX^     »}  xd' 


xd 


4I. 

10ft 
»3f 

64  * 


49 
39} 


ei"} 
I'xd 


64} 

85} 
49} 
40 

«t"' 


70  xd  «9J  id 
641  }  '^  4 
103  1}  103  1} 


09 
64} 


COURSE  OP  EXCUAKOE. 


'lue»<J«J. 


Friiajr. 


Tiaa. 


Prices  necotlttel   Prices  naitoUate 
,     on  'Chance.  on  'Chanta. 


DHto 


Aatwarp 


Bamkari 


Ditto 
Haraaillaa 
rruikfRt.«a 
Vienna 
Trieste 
Pet^>bar( 


Milan  ... 

Sane*  .. 

Maples.. 

Palermo 

Maaaina 

Uakon 

Oporto 


abort, 
t  aa. 


•bart. 
(ma. 


tha-Mals 


■  to  U  at. 


II  14i! 
11  1«| 

11  :<I 

2t  2ft 
S«2ft 


UM 

>4 

3»  tft 
1*31} 
U40 


Sj} 

51} 


131} 
ft3t 


'I- 

11  :t 

11  17} 

u  37},; 

SftSOJI 
13    <}' 
SftlO    " 
2*4*} 
2ft  42} 
117} 
13  <« 
U  7» 


2i« 
2i«t 
»4» 

««. 
13l| 

123 
63 


n  :41 
11  :tti' 

II  m, 

2ft  K 
3ft  2ft  I 
13  «} 
3S  1ft 
3ft  37} 
3«  37} 
117j' 
13  W 
U  «4 
341 

MM 
»40 
»¥> 

St} 


11  ISi 
11  17 


1117i 
2ft  33) 
2ft  82} 
13  a 
3ft  32} 
3ft  42} 
2*43} 
117} 


70 


33CS 
3*4i 
W4< 

I31J 

23 
i3 


KEMCH  tVKD^ 


I    Patia 
I  Oct.  IS 


Do.  Seitp  «a4  Uaa  e(l««« 
Bank  Sharaa,  dtr.  I  Jan.  I 
aMIinijr..         .         / 
Ese-mae  on  London  I  aonv 
Ditto  ftmtn'Ci 


r    c 
WW 

m  9s 


3*40    C 

21  14  I 

24  M  I 


I 

Oct  17  i  Oct.  16  I  Oct.  U 

V 


W7t  • 


I    m  n  • 


35  I.-. 
24  9<) 


Peril    Loadoa 
Oct.  17    Oct  1» 


w    0 
M    0 


(9  1ft 


23  1* 

MM  I 


AMl^RICAN  STOCKS. 


;  Redeemal)le. 


CnitedStatet  6  percent  Stock       

—  Bonds 

-  Stock 

.-    Bonds •• 

-  Bonds  5  per  cent         ..        ••        •* 

A  tbama  .^  percent 

_  _  dollars 

Ilinois6percent       

K>ntucliy6per  cent ..        ..  •        •       „",, 

Murylandftper  cent Sterl  ng 

MusachnsettsS  per  cent Sterling 

N'iw  York  5  per  cent  Stock  .. 

—  6  per  cent         

Ohio  6  per  cent  

Pennsylvania  5  per  cent  Stock        

—  ft  per  eent  Bonds        

South  Carolina  ■•>  percent  (Palmer's)      ... 
Tennessee  6  per  cent  Bond:..        .  ..        .. 

Virginia  6  per  cent  Bond 

-  *  per  cent        Sterling 

FennsjlTanian  6  pr  cnt  Railway  Bondn,  1st  mortgage 


IB63 

1863 
1867-8  ) 

1868    { 

1874 

1863 

1866 

1870 

1868 

1889 

1868 
1858-60 
1860-7 

1886 
1864-70 

1877 

1866 

1890 

1886 

1888 


Oct,  19. 


»7| 
94 


94} 
102 


SS 

82} 

82} 


INSURANCE  COMPANIES. 


No.  of    DlTldend 
sharer,  perannnm 


Kamea. 


SOOOO,7f14s«d.tbt 

loooo;6i  p  ci4;bi! 
34000jies&bonus 

sooO'S;  PC  debs! 
2oooo;7;  lospr  ttl 

ftOOOS/per  cent 
4000;4I  pr  share 

2;2j 
50000;$;  pc  &  bs 


snosprct 
^i  per  cent 
6/ per  cent 
s/  per  cent 
5/  per  cent 


5;  per  cent 
6/  p  c  15/bs 
l4s&bonns 
52pcA10;b 
2s6d2s6dlit 
2110s  p  sh 
^>t  per  cent 


10000 

30000 

20000 

1000000/ 

6000  f 
20000 

3400 

7400 
13453 

ftoono 

10000 
lOOOOII 
SOOOO'jf 
87504  12/ 
34000  2}  J 
30000,39 

10000  l/ps  fc7(b> 
10000  tnOspr  cl 
1848  51  percent 
40O0C 

lOOOOJei  Ss  pr  Ct 

51  per  cent 

6/p  s  A  bs 

12;  10s  p  ct 

7a 

•«9320(|14'  prcent 

1500ll'ps  A2bs 

„      HI  lercent 

4000|2i  (r  sliare, 

3»000|4f  n  e  k  bs 

500041 7spccnt| 

50000         ...         I 

5i  p  c  fc  bs 


2.500 
300000 


Alliance  British  and  Foreign       .. 

Do.  Marine  

Atlas 

ArgnsLife    ..        ••        ••         • 

Church  of  England 

Clerical,  Medical,  &  General  Life . . 

County         

Crown 

Eagle •• 

Equity  and  Law 

English  and  Scottish  Law  Life    . . 

General         

Globe  

Gresbam  Life  

Do        Do 

Guardian       

Imperial  Fire  

ImperlHl  Life  

Indemnity  Marine  ..         -• 

Law  Fire 

Law  Life       

Lancashire 

Legal  and  General  Life 
Liverpool  and  London  Fire  &  LUIe 
London         ..        ..      '  •• 
London  and  Provincial  Law 

Marine  

Medical,  Invalid,  fc  General  Life 

Minerva         

Ocean  Marino         

New  Equitable 

Pelican  

Phoenix         

Provident  Life 

I'.ock  Life 

Rnyal  Ex<  bange     .. 

L'nion 

Sun  Fire        

Do.  Lifo 

Cnilad  Kingdom     .. 
Universal  Life 

UniTcrial  Marine 

VIctorU  Life 


Sbarra. 


£ 
100 
100 

to 

100 
50 

100 

100 
50 
SO 

100 

50 

6 

Stock 

26 

100 

500 

100 

100 

100 

100 

30 

50 

30 

35 

50 

100 

50 

30 

3ft 

10 


too 

ft 
Stock 
0 


to 

1.10 
20 


Paid. 


Price 
pershare 


ji  a 
11     0 

25  0 
5  15 

35  0 
3  0 
10  0 
10    0 

26  10 
5     0 

Ji  19  10 
3     5     0 
Ail 
100    0 


0 

0 

0 

0 

0 

0 
10 
10  0 
2  0 
6    9 

2  0 
13  10 

3  13    6 
18    0    0 

3  0  0 
5  0  0 
ft  0  0 
I     0    0 


10    «  0 

0  10  0 

All 

20    0  0 


8  10  0 

10    0  0 

2    0  0 

»    0  • 


16 


wi 


53} 
351 


128 


8t 

"h 


JOINT  STOCK  BANKS. 


No.  of  jDlTidands 
shares,   perannum 


30000  10;  pc  4t  bs 
32500  15^pr  cent 
10(100  "I  i^er  cent 

60n0  51  percent 
aoooo:''/  per  cent 
33300  7/  pcrc«nt 
20000"10/  pr  cent 

6000,7}>  1  r  c<  nl 
20000  10;  pr  cent 
35000,8/ per  cert 
3.soon.'j<  percent 
S.'.oao  7/  per  cent: 
JMOO  10.  p  cent ' 
60000  121/  pr  ct 
kOOftO  ■Ml  pr  cent 
1(M,:»i  r.;:.-  cni 


toonn  10/pe*  bsj 
10000 ll''>J  prcenti 
40000,14;  prccntl 
(OOOO  12}/  pr  ct 
3000I       -^ 


Kamei. 


Sbtres, 


Agra  and  Unlt<d  Service 

Australasia  

Bank  of  Egypt    ...        _ 

Bank  ot  London 

British  North  American . . 
Chrtd  Hk.  India.  Anstra.,  %  Ch. 
Chrtd  Mer,  of  lndln,Lond,*  Chr.a 

City 

Colonial     .  

Commercial  of  London  ..        .. 
c.ng.,Scnt.,fc  An«tral.  Chrtd... 
I.*nc:.ii  Chrtd  Bank  of  Austral. 
Loi.ddi  an'i  County 
London  joltit  Stock 
London  and  Weatminster 
National  Provincial  of  England 

I'tonal    ..         ..         ..         .. 

r  South  Wales 

,i'^ntal  Bunk  Corporation 

Ottoman  Hank 

Provincial  of  Irsland      .. 

South  Australia 

Union  of  Anst  ralia 

Union  of  Lo<i  don 

Dnity  Mutual       ' 

DOCKS. 


£ 
100 
40 
38 
100 

to 

30 
35 
100 
100 

too 

30 
30 

to 
to 

100 
100 

to 

30 
3ft 
30 
100 
3& 
2* 

to 

100 


Paid. 


a  d 
0    0 


Price 
pershare 


19} 


36{ 


34 

3e 


81} 
98 


V:\ 


I  Dividend 
Stock.  W  annum 


Names, 


340410  ft  per  cent  Commercial 
t06t««t «  per  cent :  i  aat  and  West  India 
3410310  3  per  cent  london 

tMOOnU  per  cea*  M  Katharine 

lOOMft  4  percent   s<.utliampu.n 

Onoogoitt  "*"  ""'  Vtwrta 


Shane. 

£ 
Stk 

8tk 

stk 
sik 
s;k 
sik 


Paid. 


e 

ino 

UK) 


ino  0 
0 
0 
0 


l-riee 
IT  share 


lOS 
131 


"pBlOt  OF  9VLU0X.  *    •  « 

PorelfBOoldbeneUndard) peremwe  »  w  ^ 

Maideaa  dottan •" — ;;;;'.  0    ft  U 

HlTer  in  bars  (al«ndafd)..-» ~ 
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COLONIAL  GOVERNMENT  SECnRITIES. 


Amoant 
•TLowi. 


D\v.  per 
Ilf-year. 


Name. 


Paid. 


tMOOOr: 


e 

3    pr  ct  Canada  Oorenunent  6  per  cent  '  100 

3    pr  ct  Ditto  6  per  cent  1879 i  100 

3    pr  ct  Ditto  «  per  cent  1880 100 

Ditto  6  per  cent  Igul 100 

Ditto  6  per  cent 100 

Ditto  6percent 100 

Ditto  e  per  cent  100 

DiUo  Ditto  Scrip    I    83 

NewBmnawick  Government.  6  percent. '  100 

New  South  WaleeGor.  5  per  cent  18«6 '  100 

Ditto  ditto     S  per  cent  1871-76 100 

Ditto  ditto     S  per  cent,  1838,  and  upwarda  100 

Nova  Scotia  Government  6  per  cent  I>el)en.  1875  ...    100 

(Jueljec  City  6  per  cent  Sterling !  100 

South  Australian  Government  1878  and  upwards  ...|  100 

Victoria  Government,  6  per  cent » 100 

Ditto         ditto        6peroenL..„...._«..„ 100 


ISOOOOO       ...  t 

l«000OI3  prct 
2i  prct 
a  pr  ct 
3i  pr  ct 
3  prct 
3  prct 
3  pr  ct 
8  pr  ct 
8    pr  ct 


Price. 


115} 
1141 
119 
iisi 

112 

lol" 

10«i 


106^ 


MISCELLANEOUS 


No  of     Dividend 
aliarcs.  per  annum. 


Names. 


Shares. 


12500        ...        African  Steam  Ship 

lOOOOjK  13a  Anglo   Mexican   Mint i 

200002J  Australian    Aprricultural ' 

80700         ...         Australian  Royal  Mall ' 

6000         ...         British  &  Irish  Magnetic  Telegraph, 

f»lb\6l  par  cent  Canada  Land 

S50000|l(  per  centlCopper  Mhiers  of  England 

8000  7Ji  pr  cent     Ditto  Preference  7J  per  cent 

1002»2S(,2)I  pr  cent  Crystal  Palace  

lC0820>j7lper  cent!    Ditto  Preference 


250000^6/  per  ecnt     Ditto  G  p  c  Perpetual  Debentures' 

7aaO00r«Upr  ceat  Electric  Telegraph  

7H»«}<pr  MU     Ditto  New 

70000,2<  6d  English  and  Australian  Copper...' 

20000 10/  pr  cent  General  Steam  Navigation ! 

S80000        ...        Great  Ship i 

lOOOOO        ...  Ditto  17J  per  cent.  Preference... 

90000  2s  6d  London  Discount  (Limited) 

60000        ...        Madras  Irrlfatlon  and  Canal 

80004  ;s  6d  p  sb  National  Discount  Co.,  (Limited)...' 
188*76  la  3d  North  British  Anstnilaslan  (Lim.) 

60000O3<  Peel  Kiver,  Land,  &  Mineral  (Llm.) 

3000071  p  c  A  bs  Peninsula  and  Oriental  Steam 

20000,71  p  c  A  bs     Ditto  New 

U000,4/  p  ah       [Royal  Mail  .lleam 

OOOOWilOlpr  MDt  Scottish  AujtraUan  Itt\'e>tment| 
;        (Limited)    

14300 7f  per  centSoutli  Ausualian  Land 

OOOOl        ...       IVan  Dleman's  Land I 


£ 
20 
10 
29 
10 
SO 
32* 
Stock 

25 

Stock 

Stock 

Stock 

Stock 

25 

9 

19 

1 

1 

20 

20 

29 

1 

Stock 

50 

90 

100 

Stock 
20 
100 


Paid. 


Price 

pershare 


£ 

10 

10 

19 

10 

80 

32  10 
100    0 

25 
100 
100 
100 
100 

i: 
s 

14 
1 


0  17 
5     0 


1 

S 
1 

lOO 
90 
29 


29^ 

107 

"k 

"it 


76 
37J 


100  0  0;  124 
20  0  0|  S3i 
23  10    0         9 


Ct)(  Commrrctal  Ctmrd. 


FOREIOK  MAIL&. 


Destbutlon. 


Australia  and  Now  Zealand 

Braiils,  Buenos  Ayraa,  Monte  Video,  ) 

Cap*  d«  Verdt,  Falklmnd  Islands,  Ac.  ( 

Cape  oi  Good  Hope,  Aso*uU>D,*nd8ti| 

Chfau,  Panang,  and  SUigapore | 

India   (CalcutU),   Ceylor.,  and   looUta 


Despatch  of  Next  Mail  from     Next  Mail 
London.  Due. 


Ditto  (Bombay)  _ „ „ 

Lisbon,  Oporto,  and  Vigo ••• 

Gibraltar,    Malta,  Egypt,  ud  Aden.-- 

Hmrfoondlud „ ... 

(Jpited  States,  Calitomia,  Canada,  Ac.,  I 

(bjr  Britlah  packet) „/ 

Ditto  (by  Uttitwl  States  packM)  

Ditto  (by  Canadian  nackat) 

Weatnn  Coast  of  Africa,  Madaira,  aad 

Taoariffe , 

Waat  loiUas  and  Pacido— 

Bahanas  (via  New  York) 

Hondgraa,  Gtaytown,  Ac. 

All  oUiar  patU  of  th*  West  Indies, 


/via  Southampton 
I  via  MarseiUes  ... 
(By  British  packet) 
(By  French  packet) 


fvia  Southampton 
tvU  Marseillea  ... 
I  via  Southampton 
I  via  Maraalllea  ._ 
fvla  Southampton 
tvia  MarsaUles  ... 


]  via  Southampton 
I  via  Haneille*  ... 
(via  Cork) 

(Boston)    

(New  York; 

(I^uebae)   
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Oct.  1^1 
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Nov. 
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Oct  19 
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24,  K 
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Oct.  24 

Oct    23, 1.  Not.  10 


all  plaoaa  in  the  Padile,  taula4 
III,  Para,  Calitomia,  and  Bri' 


lag  Chi 

ttsh  Cdanbia 


'-1 

!:/r 


.  Oct 

,  Nov. 


27,  «.  Overdue 

17,  K.  Nov.  13 


Not.     2,  «.  Oct  29 
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MAILS  ABBI7B0. 
LarasT  Dataa. 

"'li^.ii^'^^y  'SI?  i"*  P«'"<:j[«  •">»« 'hip Atrato,  tU Soathampton- 
H2S5?«f^RLl!'J*TJi'"-  "•  <i"*»»-  «:  Jamaloa,   24;  Trinidad,  24 

AallfiM,  »T  1  MoMaamt,  M  j  KnU.  ft  -.  St  Kitty  28 ;  Tott<)U;28 :  and  St  Tholna;,  30 
°'ai5*Hi!Ma^«"Sit'*'  **"  *'"''  ^"°'"'  ^*  <l°»«>»««'n'-Bo.ton,  3rdl..t; 
On  tb*  isib,  UaiTBD  SraTsa.  far iteaa  ship  UelUa,  tU  UTarp»»l-N.w  York.  3Sth  ult 
*'li'h^"''  "''""  *'""•  Hrataan  ahip  Teotoola,  tU  Soathampt«n-K*w  York, 
Oa  tb*  I8III,  AuEici.  par  aUam  ablp  Adriatic,  tU  Southampton-New  York,  eth  last 
**1thtaJ.*^  *"""■  '*'  ""^  •^"'  *"«''>-»*»»".  »"»  Londoiid*rry-4lii*bec, 
'*«ktoi'*'  ''■""""•  ^  «•*»  •»"?  Alhi-bra,  tU  Soathampton-Olbraltar. 
O^  IZIh,  AmucA,  par  lUaa  ship  Ediabur'h,  tU  ()aaanstown-Kaw  York,  <ih 


WEEKLY    COEN    KETUENS. 
From  the  Gazette  of  last  night 


Wheat 

Barley. 

Oata. 

Rya. 

Beans. 

Peas. 

qra 

qra 

qra 

qm 

qrs 

qrs 

Sold  last  week 1860... 

79592 

17982 

8f.98 

948 

1199 

990 

Cortcsixiading  weak  In  1839... 

128613 

96788 

10211 

229 

4729 

2151 

_                —            1898... 

105383 

60087 

8780 

224 

4008 

873 

—                —            1897... 

122132 

69292 

10786 

932 

9291 

2207 

—                _            1856... 

187286 

63853 

13564 

919 

9830 

1893 

a    d 

a    d 

a    d 

■    d 

.    d 

a    d 

Weekly  average,  Oct    13 

61    1 

39  11 

24    8 

37     3 

90  11 

42    8 

—            —       6 

98     3 

39     8 

29     1 

39     1 

48  11 

39  13 

—           Sept  29 

96  11 

39    3 

25    3 

37  10 

49    6 

39     1 

-              -      22 

98    3 

88    5 

29    9 

40    7 

49    6 

37  11 

—              —       19 

62  11 

37  10 

27    0 

42    4 

90    1 

38    7 

—              —        8 

62  10 

39    2 

27    2 

39    4 

49    3 

41    4 

60    1 

33     5 

25  10 

39    5 

49     8 

39  11 

43    3 

39    3 

21     7 

80    8 

39  a 
1     0 

38    « 
1    0 

Duties    

1     0 

1    0 

1     0 

1     0 

GRAIN  IMPORTED. 

An  Account  of  th«  total  quantities  of  each  kind  of  corn,  distin:;uishing  foreign  an4  \ 
colonial,  imported  into  the  principal  ports  of  Great  Britain,  viz. :— London,  Liver"  ] 
pool,  Hull,  Newcastle,  Bristol,  Gloucester.  Pl>'moath,  Leith,  Glasgow,  JJh: 
and  Perth.  In  the  w«>ek  ending  October  10. 1800. 


Wheat 

and 
wheat 
flour. 

Barley  j               ,               : 

^^^      OaUand  Rye  and  Peas  and 

meat    :  oatmeal.^  r^-emeal.  peameal. 

1  Indian 
Beans  j  com  and 
A  bean.  <  Indian 
meal,    t    meal 

Buck- 
wheat * 
buckwht 

meal. 

foreign    ... 
Colonial  ... 

<irs 
139763 
12277 

ors    !      qrs 

12792       35468 

70 

qrs 
1246 

qrs 
2263 
79 

qrs 
9961 

qrs 
9951 

qrs 

Total 

152040  ■     12792  i     35538 

1246 

2342 

9961 

9951 

Imports  of  the  week  219,881  ira. 


MONTHLY  IMPORTS  OF  GRAIN. 
As  AcconuT  showing  the  QnASTiiiKS  of  Goes,  Grais,  Meal,  and  Flod«  Ihpoete 
into  the  United  Kixgdoh,  and  admitted  to  Home  Consumption,  in  the  montli 

September.  1860. 


Species  of  Com,  Grain, 
Meal,  and  Flour. 


vnieat    

Barley    

Oats    

Rye 

Peas  

Beans 

Maize  or  Indian  com  . 

Buckwheat   

Beer  or  bigg 


Total  , 


Wheat  meal  and  flottr 

Barley  meal  

Oatmeal 

Rye  meal  

Pea  meal  

Maize  or  Indian  com  maal 
Buckwheat  meal 


From  Foreign 
Countries. 


From  British  Pos- 
sess out  of  Europe 


qrs   bash 


632391 

111881  0 

175880  1 

9918  3 

11998  3 

45.'i44  4 

129443  6 

94  4 

620  0 


1US371     6 
cwt    qr  tb 

488337  0  7 


0  0 
2  26 


1  18 
0  0 


qrs  bnah 
21051  9 

63"  2 

6912"  6 

199"  0 


28177    9 
cwt    qr  lb 
49623    1  10 

99is"""2  20 


TotaL 


qrs     bush 

653442     6 

111881     0 

175943    3 

9918    3 


18911 

45944 

125993 

94 

620 


1141949    3 
cwt      qr  Ih 
937960     1  IT 

9523"""2  20 
6    2  to 

7Il"'"l  H 

2    0    IJ 


Total  I  489064  0  23 


59140  0  2  I  348204  0  25 


COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 

The  show  of  English  'vrheat  at  Mark  lane,  to-dsiv,  was  very  mo- 
derate, and,  for  the  most  part,  in  poor  condition.    The  few  fiiu> 
samples  on  ofler  changed   hands  freely,  at   very  full   prices;  but 
other  qualities  were  a  dull  infiuirj-,  at  about  previous  rates.     Th. 
amount  of  business   doing  in   foreign  wheat— the  show  of  whici 
was  seasonably  good — was  by  no  means  extensive;  neverthcles- 
the  quotations  were  well  supported.     Barley,  malt,  , oats,   beanv 
and  peas,  comnuindcd  quite  late  currencies. '  The  transactions  i: 
flour  were  somewhat  restricted.    Moderate  supplies   of  produi. 
have  come  to  hand  from  abroad,  this  week,  viz.,    13,830  quartcr- 
of  wheat,    3,560  barley,    18,320  oats,    1,890  sacks  and  8,39(i 
barrels  of  flour. 

At  Liverpool,  this    morning,    produce  generally    commando  ; 
rather  more  money,  >vith  a  good  consumptive  demand, 

Messrs  Briggs  and  Co.'s  grain  circular  of  the  5th  inst  report 
the  state  of  the  grain  trade  at  Alexandria  as  follows:  — 

Our  grain  market  has  been  very  firm,  and  generally  with  upwsrd  tei. 
dency  in  prices.  The  latest  intelligence  fmni  Englsnd  ii  considered  ex 
ceedingly  favourable,  but  it  has  hardly  produced  any  further  perceptihi 
advance  in  the  value  of  wheat  or  pulse,  the  chief  cause  of  which  appear^ 
to  lie  in  the  increasing  scarcity  of  money.  It  will  be  noticed,  however, 
that  an  exception  roust  be  made  in  favour  of  barley,  which  has  risen  to 
the  extent  of  nearly  2s  per  quaiter.  The  following  are  the  sales  since 
our  last,  with  the  present  value  free  on  board  : —Wheat — Saide,  private 
produce,  17,215  qrs,  35s  2d  to  36i  4d  ;  dittc.  Pacha's,  1,250  qri-,  38s  to 
39s ;  Behirs,  private  produce,  7,640  qrs,  33s  6d  to  34s  6d :  ditto, 
Pacba'f,  3,438  qrs,  35s  to  36s:  rieana— Saide,  6,000  qrs,  25s  9d  to  26s  6d; 
ditto,  Behirs,  694  qrs,  24 1  to  24,8  61:  barley,  1,730  qrs,  2U  6dto22s6d  ; 
lentils,  private  produce,  122  qr«,  2&s;  ditto,  Pacha's,  750  qrf,  25s  6d  to 
26s  ;  paai,  190  qrs,  26. ;  linseed,  820  qrs,  43;  fid  to  44s  per  qr.  Freights 
are  firm  at  the  following  rate*,  namely : — To  the  United  Kingdom  for 
orders,  6s  9d  to  "s  6d  per  qr  for  beaos,  and  other  grain  and  seed  in  pro- 
portion ;  to  a  direct  port,  6s  Sd  to  6i  9d  for  besni,  wheat,  or  other  grain  ; 
to  Liverpool,  by  steamer  8s,  by  atiling  vessel  6s  to  6s  6d.  Exchange  on 
London  at  three  months'  date,  96}  to  96]  piittres  per  £. 


Oct.  20,  I860.] 
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Accounts  of  a  severe  stonn  in  the  neighbourhood  of  New  Orleans 
re  received  in  Liverpool  at  the  commencement  of  the  present 
ek,  which  gave  a  fresh  stimulus  to  that  market,  and  created 
;ae  serious  apprehensions  as  to  injury  likely  to  be  sustained  by 
'  cotton  crop  ;  the  prices  in  America  being  reported  also  ^ 
jrer.  The  sales  of  the  week  in  the  Liverpool  market  have 
\ounted  to  78,000  bales,  and  include  55,000  bales  to  spinners, 
.000  bales  to  speculators,  and  6,000  bales  for  export.  Prices  are 
jut  ^d  per  lb  dearer  than  on  Friday  last.  To-day  the  market 
ies  steady :  sales,  12,000  bales.  It  will  be  necessary  to  await 
;  ther  advices  as  to  whether  the  storm  will  prove  to  have  been 
!v  a  repetition  of  that  witnessed  about  six  weeks  previous,  when 
■  damage  done  did  not  reach  the  cotton  plant. 

['be  public  sales  of  tea  held  this  week  have  passed  off  somewhat 
idily,  and,   iu  a  few  instances,  green  qualities  have  realised  a 
^ht  advance.     In  the  private  market,  the  demand,  generally, 
tinues  much  restricted. 

rhe  annexed  commercial  report  is  dated  Hong  Kong,  August 

Tea.— ^^'ithin  the  last  few  dayt  8  chopt  of  Ningchow,  of  good  qual'tj, 
ve  arrived  by  cireuitom  roaies,  and  we  may  probably  receive  a  few 
...or«  through  the  same  channel.  There  hare  been  noarri»alj  of  Oopacks 
or  Oonabmt,  in  consequence  of  the  rebels  atill  occupying  the  passet, 
and  it  is  very  uncertain  when  further  suppliea  may  come  forward. 
Tranaaciiona  for  the  fortnight  are  as  fallows : — Congou,  3  chopr,  1 
Oopack  at  3(  taeli ;  1  Ningchow,  at  28.2  taels— making  a  total  of  72 
chops  to  date,  and  leaving  7  chops  Ningchow  in  stock.  Tayshan  and 
Canton  packed,  3.000  half-chests,  common  to  good,  at  19  taels  to  24i 
Uels.  Scented  orange  pekoe,  14,000  boxes,  fine  to  finest,  27  taels  to 
SOtaelj;  medium  tc  good,  23  taels  to  26  taels;  common,  18  taels  ; 
21  taeii;  aceoted  caper,  S.rOO  boxes,  fine  to  finest,  26  taela  to  29  taels. 
medium  to  good,  22  UeU  to  24  taels;  common,  16  taels  to  20  taels 
Gunpowder,  Cantin  made,  1.000  boxes,  at  18  taels  to  25  taeU.  Pouchong 
4,000  half  chest!,  at  151  taels  to  22  ta.t\t,  for  United  States.  Amoy  advices 
are  to  the2l9t  inst.  Tea. — Prices  are  fully  maintained,  with  limited  stocks 
of  all  kinda.  Sales  reported  are  as  follows : — Oolong,  4,024  balf-chests,  at 
2 1  dola  to  27  dol<.  Congou,  480  chests,  at  1 7  dols  to  23  dola  50c.  Orange 
pekoe,  405  half-cheats, at  14  dols  50c.  Ankoi,38nhalf-chestt,  14  dols  50c. 
No  vessel  had  been  despatched.  Foo-chow  advices  are  to  the  17th  inst. 
Tes.— During  the  past  lortoigbt  a  considerable  business  haa  been  done, 
ea  of  congou  show  a  decline  of  1  tael  bn  previous  rates.  Other  kinds 
ain  at  last  quoted.  Arrivals  from  the  country  have  come  down  freely, 
ofing  chiefly  second  crop  of  "  medium  and  fair  qualitv,"  rendering  stocks 
heavier  than  at  anr  previous  period  of  the  season.  Tne  chief  purchases 
of  congou  are  for  England,  some  colonial  orders  also  being  under  execu- 
tion, in  souchong  little  haa  been  done.  Toe  demand  for  Oolong  baa 
been  moderate,  and  chiefly  (or  Americs.  Shanghai  advices  are  to  the  ISth 
intt.  Silk.— During  the  fortnight  a  large  busloest  bad  been  dune,  settle- 
oienta  reaching  6.00O  bales,  making  a  total  far  the  season  of  14, COO  balea. 
Arrivals  bad  beeo  large  ootwitbacandiog  the  capture  and  destruction  of 
the  city  of  Naatain  in  the  ailk  dittricta  by  the  rebela.  Prices  show  a 
decline  of  10  taela  on  former  quotations  :— 

tla         tlj  tla        tls 

Ko.  1  Taatlee    Kooe.        No.  1  Taysaam    365  to  ... 

Mo.  2  TaaUee    400  to   ...      No.  2  Tayaaam    345  to   ... 

No.  3  TaatlM    380  to  385    No.  3  Tayaaam    32S  to   ... 

Ko.  4  TaatlM   365  to   ...      No.  4  Tayaaam    305  to   ... 

Ipfenor  Taatlee 340  to  360    Intenor  Taysaam 270  to  300 

Total  export  of  tilk  fiom  China  to  Europe  is  11,517  bales,  against 
7,451  balea  iut  year,  or  an  increase  for  this  season  of  4,006  biles.  Tea. 
— Ttae  commuoicatioo  with  the  tea  districts  is  still  interrupted,  and  only 
a  few  parcels  of  Hoochow  growth  have  reached  from  Ningpo.  Settle- 
ments during  the  f>rtnigbt  amount  to  3,8U0  chests  of  congou  at  23  to  26^ 
taels  doty  paid.  Greens— 2,800  packages  Ping  Sue;  have  arrived,  via 
Niogpo.  Sales  during  the  lottoigtit  amount  to  5,900  package*,  entirely 
of  this  description.  Prices  not  yet  known.  Stock — Black,  5,800  chests 
of  low  qnaJity ;  green,  4,50J  packages,  of  which  about  2,000  are  new 
crop.  Total  export  from  China  tu  Great  Britain  is  13,482,800  lb«,  sgaintt 
last  year  8,864,600  Ibt,  or  as  ir.ereaie  for  this  season  of  4,618,200  lbs. 
To  the  United  States  ins  expoit  is  3,H34,300  lbs,  sgainst  2,371,609  lbs, 
•r  aa  increase  for  this  season  of  1,462,700  lb>. 

For  nearly  all  kiiids  of  raw  sugar,  there  has  been  rather  more 
inquiry  compared  with  laat  week.  In  prices,  however,  no  quotable 
chaiun  hat  taken  place.  Floating  cargoes  of  foreign  have  com- 
manded previotu  rates.  Kefined  goo£  have  ruled  firmer,  to-day, 
at  49s  6d  for  common  brown  lumps.  Wet  lumps  hare  realised 
47s  6d  to  48s  per  cwt. 

No  transactions  of  moment  have  taken  place  in  the  coffee 
market.  Dealers  mostly  refrain  from  purchasing  tmtil  the  next 
public  sales  of  native,  which  will  be  held  un  the  2^th  inst. 

VVc  have  receive!  the  following  rcjiort  of  the  coffee  trade  at 
Cevlon  from  Mtsssrs  Volkart  brothers.     It  is  dated  Sept.  15: — 

"fb*  disposal  of  the  present  season's  crop  to  date  stands  tbus:<-> 

pLaaTATio*  CorrcE. 

To  OrMt  Britain  owU  419^  afaiiwt  last  year,  ewta  340,381 

fssalgBParU  30,301       —  —       38,996 

AastaUaandlndia......    10,870       —  —        7fiia 


To  Onat  Britain.. 
Fotstgn  Poets.. 


400,481  3M,891 

NaTnri  CorrcK. 
ewts  8&,143  aaaiast  last  year,  ewta  T2i.\ '. 

674W      -  —   lir  ri: 

3,940       —  —        7,271 


1S6.0S2 


197,061 


nnpicked,  according  to  quality,  but  as  yet  little  business  has  been  trans- 
acted, nor  is  there  much  offering.  Plantation  coffee  ia  coming  forward 
slowly,  varying  greatly  in  quality  according  to  the  district  whence  it 
arrives.  Generally,  the  samples  as  yet  to  hand  have  proved  inferior  in 
size  and  growth.  There  is  a  good  deal  of  parchment  on  offer,  but  buyers 
show  no  great  disposi'ion  to  operate.  Labour  is  abundant  in  most  dis- 
tricts, and  the  weather  is  now  favourable  fur  maturing  the  growing  ciops. 

The  following  is  the  actual  distribution  of  the  crop  : — 

Plantation.  Native.  Total. 

Gwts.  cwts.  cwts. 

London 406.4%     82,009  488,505 

Liverpool    12,724    3,134  15,85S 

Amsterdam 6,265     1,947  8,212 

Havre 6,152    28,336  34,487 

Mauiitiu 293  293 

Melbourne   10,870     1,805  12,675 

France.via  Falmouth        3,204     4,415  7,619 

Falmouth 4,434     9,844  14,278 

Rotterdam  3,876    1,726  5,602 

BeUelale 1,542  1,.542 

United  SUtes 6     17,957  17,963 

Bordeaux 6,454    3,045  9,499 


Total,  1800 „..., 

—    1859 


ian,«K»  1 

The  native  crop  of  Ouvsh  coiTtc  is  now  oesrly  all  brought  in.     Samplas  | 
of  the  oew   Ksndy  crop  are  ra    offer  at  prices  between  43s  and  4Ss  (or  | 


460,481     156,052     016,533 

386,891    197,661    684,552 

There  has  been  a  good  consumptive  inquiry  for  most  descrip- 
tions of  rice,  at  prices  fully  equal  to  those  current  in  the  previous 
week.  The  total  sales  have  amounted  to  nearly  70,000  bags. 
Advices  from  Rangoon  to  the  30th  of  August  state  that  no  vessels 
were  loading  rice  for  Europe.  From  the  1st  of  January  to  date 
the  exports  for  the  last  three  years  compare  as  follows  : — 1858, 
106,929  tons;  1859,  43,055;  1860,  32,720.  From  Akyab,  we 
learn  that  rice  has  materially  advanced  in  price,  owing  to  the 
limited  supplies  on  offer. 

A'alencia  raisins  have  sold  steadily,  at  from  34s  to  35s  per  cwt. 
For  currants  and  most  other  fruits  the  inquiry  has  somewhat  im- 
proved, but  without  leading  to  any  quotable  change  in  vaiue. 

In  reference  to  the  indigo  sales  just  concluded,  Messrs  Layton, 
Ilulbert,  and  Co.  observe  : — 

■Broken  consuming  Bengal,  plant  Oudes,  and  Oudes,  forming  a  large 
proportion  of  the  sale,  have  declined  3d  to  6d  per  Iti.  Good  Kurpahs 
brought  nearly  the  rates  of  last  sale,  but  the  ordinary  kinds  are  3d  to  6d 
lower.  Dry-leaf  Madras,  now  becoming  scarce,  realised  an  advance  of  2d 
to  4d  per  lb.  By  far  the  greater  proportion  of  the  damaged  indigo,  whether 
in  the  sales  or  by  private  contract,  have  been  taken  for  French  account ; 
and  a  few  purchases  of  sound  Bengal  and  dry-leaf  Madras  are  also  des- 
tined for  the  French  markets.  Prices  may  be  quoted  as  under : — Bengal, 
fine  blue,  8s  2d  to  8s  5d  ;  ditto  purple  and  violet,  7a  8d  to  8s;  ditto 
good,  7s  2d  to  7a  6d ;  ditto  middling  and  defective,  Gs  lOd  tu  7s  Id; 
ditto  consuming  fine,  6i  5d  to  6s  9d ;  ditto  consuming  good,  5s  8d  to 
6i  4d ;  ditto  consuming  middling,  5s  to  5s  6d  ;  ditto  consuming  ordinary, 
4s  to  4s  lOd:  Oudes,  good  (plant),  3s  10dio4s9d;  ditto  middling,  3s 
to  3a  8d  ;  ordinary,  2s  to  2s  9J  :  Madras,  velore,  4*  lOd  to  Ss  4d  ;  ditto 
middling,  3s  2d  to  4s  2d  ;  ditto  ordinary.  Is  9d  to  3s:  Kurpah,  fine,  6s 
to  7s  4d;  ditto  good,  ii  to  5s  lOd  ;  ditto  middling,  3s  8d  to  4s  9d  ; 
ditto  ordinary  and  low.  Is  4d  to  3s  3d  per  lb.  The  quantity  sold  (in- 
cluding about  1,700  chests  of  the  withdrawn  parcel')  is  6,500  cheste,  of 
which  about  5.000  are  for  export  and  l,50U  for  home  use  and  re-sale. 
1,10(1  chests  remain  bought  in.  The  sales  of  Spanish  indigo  1,420 
seroos,  will  take  place  on  the  22od  instant. 

Messrs  Moran  and  Co.,  of  Calcutta,  writing  on  the  8th  ult.,  thus 
allude  to  the  state  of  the  indigo  trade : — 

The  manufacturing  in  Lower  Bengal  is  now  very  nearly  completed.  In 
Tirhoot  and  Cbuprah  prospects  are  looking  up,  and  the  first  manufacturing 
has  closed  with  about  23,250  maunds  from  fir^t  cuttings.  The  Khoonties 
generally  promise  fairly,  and  will  bring  up  the  total  outturn  of  the  season 
to  about  30,000  maunds.  From  the  Benares  districts  the  weather  is 
repitted  favourable,  but  we  have  received  very  few  estimates  of  outturns, 
and  the  same  remark  applies  to  the  Doab.  Eiports'of  indigo  from  the 
Itt  November,  1859,  to  the  evening  of  the  6th  current: — To  Great 
Britain,  18,913  chests ;  Havre  and  Bordeaux,  5,186  ;  foreign  Europe,  64  ; 
America,  1,495;  Gulf,  &c,  1,751 ;  sundry  ports,  U  ;  total,  27,420. 

Russian  hemp  has  continued  to  move  off  steadily,  at  30/  Ss  to 
30/  10s  per  ton  for  Petersburg  clean.  Manilla  qualities  have  sup- 
ported previous  rates. 

"We  are  happy  to  state,"observes  M.  Aries  Dufour,  writing  from 
Lyoiu  on  the  llth  inst.,  "  that  the  hopes  expressed  in  our  last 
have  been  realised.  Orders  for  silk  for  America,  placed  in  Sep- 
tember, have  produced  a  good  activity,  which  those  now  arriving 
for  the  various  European  markets  wUl  tend  to  keep  up  for  some 
time  to  come.  Prices,  however,  have  undergone  but  trithng  fluctu- 
ations, and  wafes  have  had  a  sensible  rise.  In  European  as  well 
as  in  Asiatic  siuc,  the  better  descriptions  are  scarce,  and  kept  very 
firm ;  the  lower  qualities  are  arriving  in  greater  abundance,  and 
are  of  less  easjr  sale  at  the  high  rates  actually  ruling." 

Ublitibibs  of  Silk  tbroagh  tbs  Ltoms  Conditioh  Housa. 

bsOss.  kito|>. 

From  August  1  to  31,  1859 2,600    1M,(XW 

riom  Angost  1  to  31,  1860 2.948    ?S5-2!! 

From  .S«pt«nber  1  to  30,  laW  «.»»    J;°'2J,' 

From  .HeptUDbar  1  to  30,  1860   ».2W    244,000 

Rum  has  sold  freely,  and  brown  Leewards,  proof,  has  realisc.l 
Is  9d  per  gallon.  Brandy  is  very  inactive,  at  the  late  improve- 
ment in  vaTuc.    British  spirit  has  advanced  to  12s  3d  per  gallon. 

Very  little  change  has  taken  place  in  the  quoUUons  of  wool  or 
saltpetre.  Linseed  oil  has  sold  at  311,  and  other  oils  have  conUnued 
steady.    Turpentine  has  improved  in  value. 
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Though  less  excited  than  in  the  previous  week,  the  tallow  niar» 
ket  has  ruled  very  firm,  and  P.  Y.  C,  on  the  spot,  has  advanced  to 
59s  3d  per  cwt.  The  quotation  for  all  the  year  is  o9s  6d ;  Uecen- 
ber  only,  39s  6d;  January  to  March,  59s  6d;  March  only,  59s  9d 
per  cwt. 

Statement  of  Tallow  Shipped  at  St  Petersbdhg. 
„  „       ,  ,  1860.  3859.  1858. 

T»llow  despatched  from  Cronstadt  to  the    casks.  caaks.  casks. 

2Cth  Sept.,  O.S.  (estimated  at  25  poods 

totbeowk)   106784    ...    C1601    ...      62779 

In  ships  loading  and  lighters 8176    ...      7532    ...      140CO 

Total  loaded  off  from  St  Petersburg,  2Sth 

September  O.S 1149G0 

Loaded  off  from  St  Petersburg  after  this 

date 


lotal  at  the  close  of  the  navigation.. 


69133  ... 

76839 

18889  .. 

..  35173 

88022  .. 

.  112012 

48445  .. 

.   39435 

313  .. 

.3493 

3105  . 

2741 

4234  . 

8116 

1227  .. 

590 

1527  .. 

1(182 

2736  . 

5.351 

14  .. 

1971 

London  71346 

Liverpool  4065 

Bristol 2774 

Other  BngUsh  porU 13248 

Ireland  1080 

Scotland 5282 

Germany    5508 

France    3481 

1007S4  01601  62779 

"  Money  matters,"  observes  the  New  York  Shippinsr  List  of  the 
6th  inst.,  "  have  been  influenced  more  or  less  by  a  feclin"  of 
uneasiness,  but  there  is  every  indication  of  a  recovery  of  the 
previous  firm  tone  of  the  market.  The  stock -brokers  experience 
no  difficulty  in  obtained  short  loans  at  7  per  cent.,  while  most 
descriptions  of  prime  paper  pass  readily  at  the  regular  bank  rate. 
We  quote : — 

Per  cent,  per  annum. 

Loans  on  call,  stock  securities  7  to 

Do.  other  good  securities 7        8 

Prime  endorsed  bills,  60  to  90  days  , 

Do.  4  to  6  months. _ 

First  class  single  signatures  8 

Other  good  bills    9 

Names  less  known  12 

The  market  for  domestic  goods  maintains  the  buoyancy  which  has 
characterised  it  during  the  past  two  months,  and  holders  continue 
to  evince  considerable  firmness  in  their  operations.  There  is  but 
little  doing  with  the  Southern  States,  and  business  with  that  section 
may  be  said  to  have  been  finished  up.  With  the  West,  however, 
trade  is  still  comp.aratively  active,  and  from  present  indications  it 
will  continue  fair  all  through  the  fall  and  winter  months.  The 
market  for  goods  of  foreign  uuportation  remains  without  remark- 
able change.  A  steady  fair  demand  prevails  for  favourite  styles 
and  fabrics,  for  which  satisfactor)-  prices  are  obtained.  The  auction 
sales  have  interfered  somewhat  with  the  regular  trade,  and  a  con- 
siderable amount  of  the  less  desirable  manufactiu-es  have  found 
purchasers  through  this  medium,  though  for  the  most  part  at  less 
remunerative  prices  than  would  have  been  accepted  at  private 
sale." 
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IMPORTS  OF  FOREIGN  AND  COLONIAL  WOOL. 

COLorriAL  and  Foreigs  "Wool  imported  into  London.  Liverpool,  and  Hull, 
from  Jan.  1  to  Sept.  30,  18.59  and  1860,  and  the  total  imports,  including 
Bristol,  Leith.  Oriinabv,  and  Hartlepool. 


Colonial. 


Sydney  and  More- 
ton  Bay 

Port  Philip 

PortUnd  Bay 

HobartTown...... 

Lannoerton    

Port  Adelaide  and 

Port  »Wry  

Swan  Bivcr  

New  Zealand 

C.cf  Od  Hope:— 
AlgoaBaydtPri 

Port  Beaufort  ii 
HooelBay... 

Cap*  Town 

laitlndiw 

Total  Colonial 
Foreign. 
Germany    . . . 
Spain  k  Forttigal 

Roasia 

Sonth  America 
Barb«iy&  Turkey 
Syria  and  Egypt 
'm,ke 


Totals,  ino- 
Bristol,  Leith 
Grimsby,  and 
Hartlepool. 


Ineete,Leghni, 
Denmark 
China .... 
Sundry    . 


MARKETS  IN  THE  MANUFACTURING  DISTRICT* 

There  has  been  only  a  moderate  demand  for  cotton  goods,  this  J 
■week,  for  shipment  to  India  and  China;  nevertheless,  no  change 
has  taken  jjlace  in  the  quotations.  For  the  Continent,  as  well  as 
for  the  United  St.ites,  a  fair  business  is  doing  in  most  manufac- 
tured articles  ;  whilst  the  demand  for  home  use  continues  very 
active.  The  stocks  in  warehouse  are  still  small  for  the  time  of 
year.  In  the  iron  districts,  there  h.as  been  no  particular  move- 
ment ;  but  the  demand  for  coals  has  ruled  bri-k,  at  further  ad- 
vanced rates.  Large  quantities  continue  to  be  disposed  of  for 
export  purposes. 

Manciiestee,  Oct.  18. — There  has  been  comparatively  little 
done  since  Monday.  Sellers,  being  well  engaged  to  order,  and 
influenced  by  the  active  cotton  market,  h.-ive  held  very  firmly  for 
extreme  prices  ;  buyers,  on  the  other  hand,  being  somewhat  dis- 
appointed with  the  yet  indecisive  intelligence  fi-om  the  Peiho,  aa 
well  as  with  the  low  rates  at  which  sales  were  still  passing  at  Cal- 
cutta, have  shown  no  great  desire  to  pay  full  rates  here.  "The  un- 
favourable weather  has  also  had  some  share  in  resti-aining  business, 
but  since  the  announcement  of  there  beuig  no  change  in  the  Bank 
rate,  there  have  been  signs  of  a  few  operations  whWe  the  terms 
lately  current  could  be  accepted. 

COMPAEATIVE  STATEllE>r  OF  THR  COTIOS  TIIASE. 


Grand  Total.. .:216642,233619 106624 13727.'!  20748  13287349888386386 


Kaw  CorroK. 
Upland  fdir ptr  Ik 

Ditto  good  fair , 

Pernambnco  fair , 

Ditto  good  fair 

No.  40  Mile  Yaiis,  fair,  2nd  quslity.... 
No.  30  Watek  Twist,         ditto 
2«-in,  CC  reed,  Printer,  29  yds,  4  Ids  2o2., 
27.in,  72  reed,    ditto     ditto    5\bfio7..\ 
39-in,  60  reed.  Gold  End  Shirtings,  37J 

yards,  6  lbs  4oz , 

40-ln,  66  reed,  ditto    ditto,    81h,  12o2.., 

40-in,  72  reed,  ditto    ditto,    9  lbs  4oz  ... 

«9-in,  4S  r«od.  Red  End  Long  Cloth,  36 

yards,  9  lbs 


Price 

Oct.  11, 

1S60 


0  7i 

0  n 

0  8} 

0  »* 

1  0 
0  llj 

6  4j 

9  6 

10  6 

11  9 


8    9 


Price 
Oct.  I 
18S9 


Price 
Oct. 
18i8 


Price 
Oct. 
1857 


0  74i  0    7i:  0 

0  7j   0    7jt  0 

0  8l    0    8]!  0 

0  gi:  0  9:0 

1  OJ    1    OJ    1 
1  CJ   0  111   1 


d 

7i:  0 

t  0   9 

"  '  10 

10 

1 

I 

6 


li 


U  9 
4il0 
9  |U 


4il0 
3  111 


0  111  10) 
8  lOi' 


Price 

Oct. 

1856 

s  d 

0  6 
0  7 

0  7 

0  7 

0  10 

0  10 
4  9 

5  lOi 

7  lOJ 

8  9 

9  101 

7  4 

7    8 


BR.VDroED. — We  cannot  report  any  improTement  in  the  wooi 
market.     Operations  are  on  a  limited  scale.     Orders  being  scarce, 
buyers  need  but  little,  and  buy  only  what  they  need.    The  deman( 
for  yarns  is  slack,  and  comparatively  few  orders   are   being  givi 
out.     In  prices  there  is  no  change.     There  has  been  another  d\ 
market  for  pieces.     Manufacturers  are  fast  curtailing  their  produC' 
tion,  being  unable  to  sell  at  prices  to  cover  cost. 

Rochdale. — The  market  is  much  the  same  as  last  week.  Liti 
business  has  been  done  in  the  market,  but  producers  report  _ 
creased  and  pressing  inquiries  by  post,  especially  for  Lancashiwfcj 
There  is,  indeed,  very  little  probability  of^  a  decrease  in  the  pro-' 
duction,  for  scarcely  a  third  of  the  oflcrs  made  are  accepi  " 
and  yet  there  are  so  many  orders  on  hand  that  work  is  assi 
ibr  a  good  way  into  the  winter.    Prices  are  without  alteration. 

Leeds. — We  have  had  a  rather  quiet  market.     There  was 

a  moderate  attendance  of  merchants  in  the  halls,  and  the  transai 
tions  were  kept  within  a  very  moderate  compass. 

IlfDDERsriELD. — Tlie  country  trade  continues  active.  Few 
shippers  have  been  in  the  market,  but  their  purchases  have  been 
restricted  to  a  few  better  class  goods.  There  has  been  no  inquiry 
for  unions  and  low  woollens,  which  are  usually  required  for  ship- 
ping purposes.  In  the  local  wool  market  there  is  no  change  to  re- 
port. Prices  continue  easy,  and  transactions  have  a  tendency  to 
decrease. 

Halifax. — The  state  of  the  various  textile  manufactures  of  tl 
town  and  district  continues  rather  quiet.  The  worsted  and  t 
carpet  trades  are  both  rather  dull,  and  many  hands  employe.) 
the  latter  are  workuig  only  five  days  a  week.  Wool  siutable  ; 
blankets  sells  well. 

Leicester. — A  healthy  tone  pervades  the  hosiery  trade,  altlinii: 
business  cannot  be  denominated  brisk,  and  manufacttuers  ; 
prettj.-  generally  enpged  with  orders  on  hand.  In  the  framcw. 
knitting  districts  of  Loughborough  and  Hinckley  trade  is  i!', 
Yarns  are  without  material  alteration  in  price,  but  are  hardly 
much  in  request.  Wools  arc  firm,  and  high  prices  continue  to 
asked  for  superior  sorts. 

N0TTIN011A.M. — There  has  been  very  little  doing  during  the  I:; 
few  days  in  the  lace  trade  as  respects  the  cotton  bnincli,  nearl\ 
departments  of  which  are  extremely  dull.     In  hosiery  the  imprin 
ment   noticeable   a  few   days  ago  continues  nnd  future  pi-osjn 
are  decidedly  more  encouraging.  In  material  tliere  is  no  irapori 
change. 

Glasgow. — The  wool  trade  has  been   quiet.    A  good  ma 
lots  have  been  disposed  o^  however,  and  prices  remain  unchang' 
Black-faced   laid  is   in   fair  request,  first-class  lots  being  wanV 
but  inferior  wool,  especially  if  it  contain   sand   or  moss,  is  com- 
jilefely  neglected.     Cheviots  are  dull  of  sale,  and  quotations  ar«| 
unaltered.     Crosses  are  in  somewhat  better  rcfjucst.  ! 

Belfast. — Yams — The  improvement  lately  noted  in  demand 
continues  progressive,  an<l  a  slight  increase  in  animation  has,  toj 
some  extent,  become  perceptible  in  the  trade.  Yams  suitable  fo»( 
poifer-Iooms  are   in   active    request.     Prices  are  steady,  althoughl 
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some  few  spinners  of  light  line  warps  hare  submitted  to  a  slight 
leduction  to  clear  oflf  stock. 

WoLVEBUAMPTOs. — The  ofKcial  list  of  prices  of  Staffordshire 
finished  iron  is  as  follows : — Common  Staffordshire  bars,  ~l  JOs,  at 
tiie  works;  best  bars,  8i  10s;  sheets,  9/;  doubles,  \Ql  10s:  nail 
sheets,  8i  10s :  iatten,  lil ;  boiler  plates,  9i :  best  and  best  best  in 
proportion;  common  rods,  TMOs ;  hoops.  Si  10s;  gas  strip,  8i; 
Canada  plates,  12/,  and  all  other  sorts  in  proportion.     Welch  bars, 

Ts  6d  to  51  10s.     The  nominal  price  of  rails  in  Wales  is  5/  5s. 

irrent  prices  of  pig  iron: — Staffordshire  cold  blast,  4i  5s;  best 
■  tive  hydrate  pigs,  SMOs  to  4/;  fii-st -class  all  mine  grey  forge 
^5,  si Gi  to  3Z  10s ;  good  mine  pigs,  with  a  modicum  of  flue 

der,  2/  12s  6d  to  '21  l"s  6d ;  mine  pigs,  deterioriated  by  cindor, 

7s  6d  to  2Z  15s  ;  Cleator  Jloor  hoematites,  3/  lOs  to  3/  1  Is  3d  ; 
liarrow  lioematites,  3i  10s  to  3/  lis  3d,  none  in  the  market ;  Work- 
ington hoematites,  3/  ~a  6d  to  3i  8s  9d;  Kirkless  Ilall  hoematites, 
■"  7s  6d  to  3/  83  9d  ;  grey  forge  cinder  pig  iron,  2/  Ss  to  21  10s  ; 
l:ite  forge  cinder  pigs,  2/  2s  to  2/  7s  6d  ;  raelters,  JJos.  1,  2,  and 

•2/  12s  6d  to  2i  17s  6d ;  superior  makes  of  all  mine  melting  iron, 
2s  6d  to  3!  15s,  according  to  make  and  quality.     Favourite 

ropshireand  Forest  of  Dean  brands,  4/  10s,  delivered;  Northern 

matitei,  firom  3s  7s  6d  to  3/  lis  3d,  according  to  brand  and 

CORN. 


AMERICAN  GUAIN*    AND    FLOUR  MARKETS. 

Xew  York,  Oct.  6. — The  flour  market  at  New  York  opened 
rvith  some  show  of  firmness,  which  was,  however,  pretty  much 

utralised  as  the  day  advanced,  and  prices  of  common  and 
;.jcdium  grades  closed  easier,  while  extra  grades  were  unchanged. 
The  sales  footed  up  about  1 6,000  bbls,  closing  within  the  following 
range  of  prices  : — Superfine  State,  5.20  dols  to  5.30  dols  ;  extra 
State,  from  new  and  old  wheat,  5.40  dols  to  5.50  dols  ;  superfine 
Western,  5.20  dols  to  5.30  dols  ;  common  to  choice  Western  extra, 
5.40  dols  to  :).75  dols  ;  St  Louis  extra,  5.70  dols  to  6.75  dols  ; 
mixed  to  straight  Southern,  5.60  dols  to  6.10  dols  ;  straight  to  good 
extra  ditto,  6.15  dols  to  7.50  dols  ;  choice  extra  family  and  bakers' 
brands,  750  dols  to  8.75  dols  ;  rye  flour,  3.50  dols  to  4.30  dols; 
com  meal,  Jersey  and  Brandj-wine,  3,50  dols  to  3.90  dols. 
Canadian  flour  was  easier  for  common  brands,  while  extras  were 
steady,  with  sales  of  about  400  to  500  barrels  at  5.70  dols 
to  7.50  dols  for  fair  to  choice  brands.  Southern  was  in  fair 
demand,  without  change  of  moment  in  quotations.  'Wheat  was 
firmly  held  in  the  forenoon,  and  sales  reported  with  some  improve- 
ment ;  and  as  business  progressed  the  feeling  grew  tame  and  the 
market  closed  dull :  the  sales  embraced  about  90.000  bushels,  at 
1.45  dol  for  choice  white  Canada,  1.40  dol  to  145  dol  for  fair  to 
Drime  white  Michigan,  1.36  dol  to  1.38  dol  for  good  prime  white 
Western,  1.30  dot  to  U2  dol  for  red  and  amber  Western, 
1.28 J  dol  f.jr  red  State,  1.29  dol  for  mixed  Western,  1.25  dol  for 
ambei  Wisconsin  and  Iowa,  and  1.22  dol  to  1.24  dol  for  Milwaukee 
Club.  Com  closed  dull,  while  the  sales  were  confined  to  about 
25,000  bushels  at  70c  to  70Jc  for  Western  mixed. 


LONDON    MARKETS. 
STATE  OF  THE  CORX  TRADE  FOR  THE  WEEK. 

Ma«K  LilHC,  Frioat  RviBiNa, 
Only  moderate  supplies  of  English  wheat,  chiefly  in  very  poor 
condition,  have  l>een  on  sale  in  the  leadins  markets  oi  consumption 
held  this  week.  For  good  and  fine  samples  there  has  been  a  steadv 
demand,  at  very  full  prices  ;  but  other  qualities  have  changed  hancjis 
slowly,  at  irregular  naotations.  At  the  outports,  selectMl  foreign 
wheats  hare  producc^rather  more  money,  ansing  from  an  increased 
inquiry  for  consamption  in  the  inland  districts,  llic  barley  trade  has 
continncU  ver)-  firm,  and  the  whole  of  the  samples  oflercd  have 
changed  h.inds  at  extreme  rates,  to  a  slight  advance.  Some  very 
8  tlitics  have  realised  £0s  per  quarter.    New  malt  has 

i  high  currencief,  and  old  parcels  have  ruled  firm  in 
price.  Iliere  has  been  a  good  coDsumptivc  demand  for  oats,  the 
value  of  which  has  bad  an  upward  tendency.  Both  beans  and  peas 
hare  rathtr  advanced ;  but  tba  deniand  for  flour,  owing  to  the 
large  indux  from  abroad,  bat  ben  lest  active,  at  about  previous 
rates.  Barrcst-work  is  not  yet  concluded ;  but  the  quantity  of 
grain  in  the  fields  is  omparatively  trifling.  The  yield  of  the  new 
wheats,  as  thrashing  progresses,  u  found  very  Inferior,  both  as  to 
quantity  and  quality,  when  compared  with  last  season.  Compared 
witli  1858,  the  falling  off*  is  a  serious  one. 

In  Scotland,  thi;  bulk  of  tbe  crops  is  now  secure<l  in,  for  the 
most  part,  good  condition.  Tbc  vield  of  barley  is  acknowledged 
to  b«  the  bMt  on  record.  Wheat  iia*  continued  firm  in  price,  an<l 
there  ha*  bean  a  Kood  consumptive  demand  for  ail  other  kinds  of 
produce,  on  rattasr  higb«r  terms.  The  potato  crop  it  proving 
large,  and  of  very  fine  quality. 

Tlir                  irkets  have 'been  but  moderatelv  supplied  with 
wheat.                .,  the  donaad  has  continued  steady,  at  full  qwjta 
tions.      IJarluy   and 
Otherwise,  tte  trade 
shipments  have  been  made  to  England. 
<^ — -■  -  '  I       


oats    have    profluee<l   rather   mor«  money 
>  has  been  devoid  oi  animation.    Very  fen 


Our  ad\-ices  from  most  of  the  Continental  markets  are  to  the 
effect  that  Lirge  ijuantities  of  wheat  continue  to  change  hands  for 
immediate  shipment,  at  full  quotations.  All  spring  corn,  too.  has 
been  in  good  request,  at  extreme  currencies.  From  New  York, 
we  learn  that  shipments  of  produce  continued  on  a  liberal  scale  ; 
nevertheless,  owing  to  the  abundant  supplies  on  offer,  no  change 
had  taken  place  in  the  quotations. 

The  few  fine  samples  of  both  English  and  foreign  wheat  on  offer 
here,  to-day,  changed  hands  steadily,  at  fully  Mond-ay's  currency. 
Low  and  damp  parcels,  however,  changed  hands  slowly,  at  late 
rates.  All  spring  corn  was  in  steady  request,  at  very  full  prices. 
The  flour  trade  was  inactive,  yet  prices  were  supported. 

The  annexed  observations,  in  reference  to  the  floating  trade,  are 
furnished  by  ^Ir  Ed.  Rainford  : — The  arrivab  off  coast  since  the 
10th  instant  have  been  103  up  to  last  night,  consisting  of  70  car- 
goes of  wheat,  2  rye,  23  maize,  and  8  miscellaneous,  viz. : — Wheat, 
27  from  Taganrog,  18  Odessa,  4  Alexandria,  5  Berdianski,  2 
Slalta,  1  Bayoune,  3  Trieste,  3  New  Y'ork,  3  Marianople,  1 
Galatz,  1  Leghorn,  1  Venice,  1  Constantinople  j  rye,  2  Odessa ; 
maize,  9  Constantinople,  I  Galatz,  6  Ibraila,  7  Sulina ;  barley,  1 
Galatz,  1  Ibraila,  1  Eupatoria,  1  Sulina ;  oats,  1  Odessa ;  beans,  1 
Mazagan,  1  Alexandria,  1  Gibraltar.  Of  these  22  were  sold  pre- 
viously. There  has  been  an  active  business  since  this  day  week  in 
floating  cargoes ;  wheat  perhaps  bardly  equal  to  last  week's  rates, 
maize  at  least  Is  dearer  and  still  tending  upward.  The  following 
prices  have  been  paid,  according  to  condition,  quahty,  &c. : — Wheat, 
arrived,  Marianople  and  Berdianski,  58s  6d  ;  Taganrog  Ghirka,  56s 
and  55s  ;  hard  Taganrog,  54s  9d  and  54s ;  Odessa  Ghirka,  54s  and 
55s,  all  per  492  lbs  ;  Sandomirka,  60s  ;  Polish  Odessa  563,  Galatz 
52s,  all  per  480  lbs ;  Egyptian  Saide  463  per  imperial  quarter;  on  pas- 
sage, Kanizza  (fine  quahty)  60s,  Taganrog  Ghirka  563,  both  per  492 
lbs ;  Saide  44s,  Behira  43s  per  imperial  quarter ;  now  nhipping, 
7,O0o  quarters  Taganrog  Ghirka  (13.  L.  September  and  October) 
55s  9d  per  492  lbs.  Maize,  arrived,  Foxanian  and  Galatz,  3Gs  6d  per 
480  lbs;  ditto  out  of  condition,  35s  6d  per  492  lbs;  Bulgarian  (heated 
and  discoloured)  34s,  Ibraila  353  6d  to  373,  the  lower  priced  heated 
and  discoloured ;  on  passage,  Foxanian  37s  3d  per  492  lbs ; 
Ibraila,  1  cargo  36s,  3  at  36s  6d  per  480  lbs  ;  37s  3d,  some  say 
37s  6d,  refused  for  arrived  Ibraila.  Barley,  arrived,  Ibraila  30s  ; 
Reni  (imperfect)  29s  6d ;  on  passage,  Galatz  28s  6d  ;  to  be  shipped 
October  or  November,  Odessa  28s  3d,  all  per  400  lbs.  Rye,  on 
passage,  Taganrog  32s  9d  per  480  lbs  ;  beans,  on  passage,  Beliira 
d3s  per  imperial  quarter  for  London  direct,  and  2  Barbary  at  about 
283  per  480  lbs. 

The  London  averages  announced  this  week  are : — 


W!ie»t  . 


qra  • 

1!>4»  *t  63 


Barley 1»47 

0«U 730 

Rve  „ 

Beau  ..».« i3 

Paal _ » M 

ABBIV1L8  TBU  WSKK. 

Wheat.           Barley.           MalL  Gala 

qm                  qra                qr»  qra 

EnjUah 1010    630    810    BO    .. 

Iriah 1170    .. 


41  11 
U    2 

47""o 
43    8 

Fiona 
qra 
..      »70 


For^ga .... 


13830 


3260 


183'iO 


...{ 


1870  I 
8390  brla 


PE1CE3  CURKEKT  OF  CORN,  ico 


WasaT— EngUah,  Old  white C4  66 

red 62  64 

EnglUta,  Hew  white 4«  63 

rod 42  60 

Dansig  and  KaanlgaberK,  high 

mixed  70  74 

—  —         mixed  67  6» 

Roatocit  and  Wlamar  67  70 

Blattin,  Stralaund,  and  Wolgaat  66  68 

Marka  and  Mecklenburg 66  68  i 

Danish,  Hobteln,  4  Brnnawlck  66  67  < 

Klvanlah  and  Brabant i 

8t  Peienburs,  •o(l...per  4>6  Iba  S4  «P 

American  and  Canadian,  white  66  63  , 
Odeaea  and  Sen  of  AxoR^  ioft, 

|iar4t6Iba  - 60  (2  I 

EtTptim,  Satdl par  480  Iba ' 

BAai.ST  — EngUah   and   Scotch, 

nialtlBg,  new 40  46  i 

EngUab  and  Scotch  dlatUling 

—  —     grinding ...  34  38  . 

Raale  malUrg i 

Uanieh  dIatlUlng...  3«  It  i 

—  grlndlnc...  36  17 1 
OdMMtBdDsnabe,  p«r400Uw  11  82 

Buss— EaglWi   40  44 

Dalch,  HsBoreilaa,  awl  French  40  43 

EOTn*a*8UIIan,p«r480UisS7  M 

Pxas— EMllsk,  whiu  boUen 41  44 

•-     fny,   dno,    tad 

maple  .........  43  46  i 

—     bloa tn  70 

ForeigD.whlUboUera. 41  44 

■    •■  40  41 


Oats— EngUah,  Poland  k,  potato  ... 

—  white,  feed 

—  black 

Scotch,  Hopetown  and  potato...  30 

—  Angua  and  Sandy 28 

—  common  27 

Iilata,  pouto  29 

—  Wlilte,  feed 3£ 

—  Black  

—  Light  Oalway 

DanUh 26 

SwedUh  26 

Buaaian   23 

Dntch  and  Hanoverian 24 

Rn— Englleli 83 

Tisw    bngUah,  winter 

Foreign,  Uitf,  ipring It 

IMDIAII    Cnut,    par    480    Iba— 

American,  whita  t8 

—        yellow 31 

Oalatc,   Odeaea,   and  Ibraila, 

yellow 16 

FlouB,  par  180  Iba— Town  made 

dailTcrad  U  tba  bakar fi2 

Conatry  marka 44 

Fnnch  and  DelgUii 44 

American  and  Canadian  fancy 

bnuKls  pn-I96  Ibe 34 

Amtrlcta  anperAne   to   extim 

sopatfliie 33 

Amertoan  common  to  fine  30 

—       heated  aodaonr 

OATMKAb— Scotch,  fine,  per  ton   tl» 
—  —     toaoA  16 


COLONIAL  AND  FOREIGN  PKODUCK  MARKBTt. 

TKANSACTIO.VS  OF  THE  WKEK. 

Fok  Bxroai  o»  Ta;a  Dai's  Markktv  ««a  "  P»iT»<:airT." 

MiNciH*  Laki  Kbidav  Moan!"*. 
ScoAE.— !.««  week's  quotations  have  been  Dialniained,  but  the  market 
hu  continofH  without  animation.  Yeeterday,  howersr.  a  better  feeling 
prevailed.  The  tranttetiona  in  We»t  India  leacbed  1.730  caika  In  thrtS 
d«v,  »nd  the  public  sal«a  have  pa«ed  off  iteadiiy,  e.p»clally  lorgroctrr 
qualilie*.  340  caaka  Barbadoet  ranged  from  ZHi  to  39i  6d  lor  brown  to 
low  jell-w  ;  lad  401  to  44*  M  for  oidtUiog  to  wy  (ood,    J*m«ic« 
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fold  by  «nelion  «t  S7«  6d  to  42«  6d  for  brown  to  good  yellow  ;  and 
Greomda  from  3i;«  to  40s  per  cwt.  The  stock  of  »ugar  at  this  port  has 
been  reduced  to  71,150  ton?.  In  the  previous  season  it  was  82,100  tons, 
I  against  74,GCO  and  02,500  ton*  in  1858  and  1857  respectively.  The  in- 
j  crease  in  the  home  aehveries  since  the  commencement  of  the  year  is  now 
'  nearly  13,000  tons. 

Mauritiu:—M  public  sale,  on  Tuesday,  2,240  bags  were  submilfed, 
•  hen  1,400  ba^s  scld:  low  to  good  middling  brown,  33s  to  3fjs  ;  grainy 
yellow  bought  in  at  44s  to  45s  per  cwt.  Some  business  has  been  done  in 
the  lower  gra^'n  privately. 

Brngnl.—»2S  bags  grainy  descriptions  sold  steadily :  white  Bally  (165 
duly),  48s  to  48a  Gd  ;  good  to  fine  yellow  (13b  lOd  duty),  44s  6d  to  45s  fid. 
Partial  inquiries  prevail  for  Gurpatta  date  by  private  contract. 

Jl/orfriH.— The  lower  qualities  sell  alowly.  On  Wednesday,  6,500  bags 
grocery  wera  offered,  when  4,500  bags  sold  at  full  prices:  middling  to 
fine  yellow,  42s  6d  to  45s  6d  per  cwt:  the  remainder  bought  in  above 
the  valur. 

Fordgn. — Three  floating  cargoes  of  Havana  reported  sold  this  week, 
Not.  10  to  1 1 5  at  26i  9d  to  27s  fid  for  the  United  Kingdom.  By  auction, 
217  casks  Cuba  went  rather  dearer,  from  39s  to  438  fid  for  bright  brown 
to  very  good  grocery.  1,891  bags  unclayed  Manilla  were  withdrawn  at 
33s  fid  J  3,000  baes  clajed  sold  p-ivately  at  388  3d  per  cwt. 

Pert  Art^n/. — 480  tags  bioaght  36s  to  41s  per  cwt  for  brown  to  good 
yellow. 

/fyfiei— The  ncarket  is  qniet,  but  prices  generally  cannot  be  quoted 
lower  th<n  U^t  week.  Commcn  dry  ^oods,  49s  fid  ;  crushed,  47s  fid  to 
48s  6i  per  cwt.  Fine  pieces  still  sell  ai  relatively  lower  prices  tban  raw 
•ngars. 

Molasses. — There  has  been  a  parcel  of  St]  Kill's  sclJ  at  18s  6 J 
per  cwt. 

Rum. — Moderate  transsctlons  have  taken  place  in  West  India  this  week 
at  a  further  slight  advance.  Proof  Leewardf,  ls7Jd  to  Is  9d  per  gallon, 
Demerara  cannot  re»dily  be  obtained  on  former  termf.  Several  contracts 
have  been  made  in  Jamaica,  Good  Madras  has  sold  at  Is  8d  per  proof 
gallon.  The  stock  of  West  India  is  25,760  puncheons  against  24,650 
puncheons  last  year.  Of  Esst  India,  1,800  casks  against4,  250  casks.  Of 
foreign,  2,550  casks  against  3,800  latt  year. 

CocoA.^A  few  paicels  of  common  to  middling  Trinidad  have  changed 
bands  by  private  contract  at  steady  prices,  and  some  good  Surinam  is  re- 
ported sold  at  70s.  290  bags  imported  from  Havana  were  taken  in  at 
85s  per  cwt  fur  good  led. 

Coffee.— Noihing  of  interest  has  transpired  in  this  article,  acd    there 
is  less  inquiry  by  private  contract.     Several  Ceylon  vessels  have  airived, 
which  will  shortly  furnish  a  better  supply.    Quotations  remain  unchanged 
j  io  the  ab'rnce  of  pub'ic  sales. 

1       Tea. — The  intelligence  received  by  the  mail  from    China    has   rather 

tended  to  strengthen  the  market,  and  the  trade  have  purchased  freely    at 

the  public  rales,  which  lasted  three  dayr,  concluding  yesterday  morning. 

I  The  total  quantity  submitted  was  39,350  packages,    and  17,500  lold  at 

full  prices. 

Rice. — There  has  been  a  large  business  done  this  week,  and  soft  grain 
descriptions  are  rather  dearer  than  last  noticed  :  Necrancie  Arracan,IUs  9d 
to  lU  3d  ;  Rangoon,  9s  7id  to  10s  3d  ;  Moulmein,  10s  Ifd  to  10s  9d  ; 
pinky  Madras,  1  Is  3d  to  lis  fid;  white  Bengal,  12s  to  14;.  A  floating 
cargo  of  pinky  Madras  is  reported  sold  at  lis  fid  without  guarantee  of 
quality  ;  a  Ruating  csr,:o  of  Necrancie  Arracan  at  lis  4^d;  and  one  of 
Rangoon  at  I  is  6d  per  cwt ;  the  two  latter  for  exportation. 

iHTOBia  and  Dkuvebus  of  Rics  to  October  13,  with  Stocss  on  hand. 

1860.  18i9.  18i8.  18i7. 

tons  tons  tons  tons 

Imports 29000  ...  35S0O  ...  72900  ...  80900 

DeUverfea  for  home  uae...    SOOOO  ...  23S0O  ...  28950  ...  2&600 

Exported  8600  ...  16700  ...  16600  ...  341S0 

Block 43000  ...  72000  ...  S8600  ...  66000 

Spices.— Black  peppar  (old  at  barely  former  rates  for  Singapore,  viz., 
4dto4id',  other  kinda  went  withont  material  change:  Penang  3|d  to 
Bid  ;  good  Alleppy,  4id.  1,9U0  bags  were  offered  in  the  sales  and  chiefly 
(Old.  943  bags  white  Singapore  about  half  sold,  including  a  large  pro- 
tion  of  damaged :  aonnd,  5}d  to  6|d  for  middling  to  good  bold.  698 
bags  pimento  partly  met  wiin  purchasers  at  3id  ;  one  lot,  3^d  per  lb.  A 
few  caaea  of  mace  and  nutmegs  were  bought  in  above  the  value.  126  cases 
Cochin  ginger  brought  50s  to  90s  for  middling  to  fine,  and  42s  to  45s  for 
tmall.     100  barrela  Jamaica:  ordinary  to  middling,  fiSs  to  79s  per  cwt. 

Saoo. — 1,021  boxes  offend  by  auction  weie  chiefly  bought  in :  fine 
large  grain,  22i  to  24i ;  medium,  17s  Gd.  A  portion  realised  17s  fid  to 
18s  fid  per  cwt  for  small  grain  and  small  medium. 

Saltpetre.— A  better  inquiry  has  sprung  up  and  prices  of  Bengal  sre 
nthv  higher :  refraction  U  to  2,  40a  to  43s  fid.  At  auction,  288  bags, 
refraction  8^,  brought  4ls  per  cwt. 

ItvcKTa  and  Bauvnua  of  EaiTntnt  to  October  13,  with  Stocks  an  hand. 
IMO.  8W.  1808.  18S7. 

tons  tons  tons  tons 

laspertad  .,„,„......„ 10400    ...    14800    ...     7S09    ...    14400 

MiVSRd 10190    ...    li'OO    ...    11400    ...      fl800 

Mock  .....>.„ 4100    ...      3«»0     ..        Ti:0    ...      6230 

Cochineal.— Of  431  bags  Hondaras  brought  forward  in  the  sales  to 
ytateiday,  less  than  one-fourtli  part  aold  :  bUck,  low  to  fair,  Sa  lOd  to 
4a  6d  i  silver',  2s  lod  to  3s  2d  per  lb-    The  markat  is  still  quiet. 

SHBLLAC.^Furthtr  busintas  has  bean  done  in  D  C  orange  at  12/  to 
12/  5b  per  cwt,  and  other  kinds  show  an  upward  tendency. 

DYEtTrrrt.— Satnower  is  rather  lower,  common  to  fine  Bengal  selling 
from  6/  12s  fid  to  8/  17s  fid.  Gambler  and  Cutch  have  not  shown  any 
altmtioB  to  Doiice  tbis  week. 

Dtewoodi.— 306  torn  Uaa  were  bought  in:  Altala,  9/ to  UU  2)7 
tons  partly  aold.  Siam,  pile  3,  at  7/  15s:  Manilla  bought  in  at  fi/to  7/. 
312  tons  Canpeacby  fustie  ware  takaii  in  at  6/  5> ;  317  torn  Campeacby 
logwood  at  6/  1.5s;  and  SO  tons  red  Saundars  at  5/  17a  fid  per  ton. 

Lac  Dye.— 225  chests  partly  lold  at  fid  to  fi^d  for  common  marks. 
Low  taken  in  at  8d  ;  middling  to  good  at  It  O^i  to  la  8d  per  lb. 

Rdebkr.— East  India  still  maiotaina  a  relatively  higli  price.  2s  Id 
baa  been  paid,  and  Is  lOd  per  lb  for  anival. 

Haitr.— A  few  lots  superior  white  MtnillE,  bj  laetion,  lold  tt  32l  to 


34/  12s  fid  per  ton.     Roping   kinds   are   more  inquired  after  by  private 
contract.     Russian  higher.     Petersburg  clean  sold  at  31/  per  ton. 

Jute. — On  Wednesday,  5,300  bales,  by  auction,  went  at  previooa  rates: 
common  to  good  mark?,  13/  10a  to  19/ 125  6d  per  ton. 

Metals. — The  market  is  still  entirely  devoid  of  animation,  and  there 
has  been  less  business  reported  than  for  some  time  past.  Iron  keeps 
steady  in  price.  Scotch  pig  was  last  sold  at  528  3d  per  ton  for  mixed  num- 
bers. Spelter  dull.  Small  plates  have  sold  at  30/  158  per  ton.  Foreign 
tin  is  inactive  at  the  quotations.  No  alteration  has  been  made  in  British- 
Copper  and  lead  sell  rather  slowly. 

LiNSKEU. — Extensive  sales  have  been  made  in  Calcntta  to  arrive  at 
56s  to  568  6d.  Fine  has  sold  on  the  spot  as  high  as  59i.  Bombay  is 
wanted  at  60s.  Several  cargoes  of  Black  Sea  and  Azoff  have  sold  :  pre- 
sent quotations  for  these,  55s  to  5hs  per  qr. 

Oils.— Olive  remains  quiet,  and  prices  are  stationary.  Sperm  steady  at 
104/ to  105/ per  tun.  Common  fisli  oils  are  as  last  qjoted.  Linseed  has 
met  with  a  steady  demand  at  31s.  Large  contracts  are  reported  in  rape  ; 
foreign  refined,  45s  to  46s  ;  brown,  428  fid  ;  the  latter  has  sold  freely  for 
forward  delivery  up  to  March  at  428  6d.  Palm,  owing  to  scarcity  and  the 
high  value  of  tallow,  is  again  dearer :  fine  Lagos,  47s  fid  to  48j.  Cocoa- 
nut  has  been  exceedingly  active.  Present  quotations  afloat:  Cochin, 
53s  to  53a  6d ;  Ceylon,  50s  6d ;  on  the  spot,  54s  and  5 1  s  Od  per  cwt  re- 
spectively. 

Turpentine.— There  are  buyers  of  rough  at  lOs.  American  spirits  have 
been  in  active  demand  at  32s  (id  to  33s  per  cwt 

Tallow  is  still  entirely  subject  to  the  operations  of  speculators, 
who  have  so  far  succeeded  in  keeping  up  the  high  price  of  foreign,  not- 
withstanding  the  large  stock.  On  Tuesday,  Y.  C.  was  quoted  :")88  6d, 
subsequently  59*.  This  afternoon  the  closing  piice  is  59s  Gd  per  cwt  in 
alt  positions. 

Paeticclars  of  Tallow.— Monday,  October  15. 

1857  1858  1859  1860 

casks  casks.  casks.  casas. 

Stock  this  day 20.534     ...       10,152     ...       36  601)     ...       45,03:! 

Delivered  last  week  4,278    ...         2,C:)T    ...         1.605    ...         2.179 

Ditto  since  1st  June  37,301     ...       37,167     ...       27,230     ...        37,264 

Arrived  last  week  3,421    ...  974    ...       11,250    ...         2,846 

Ditto  since  l8t  June  41,711     ...        35,742     ...       81,771     ...       55,1<>» 

Priceol  YCoatliespot...      rSi'M    ...      .Vlidd    ...      60b  6d    ...      688  6d 
Ditto  Town 59s  Cd    ...      53s  6d    ...      62s  Od    ...      «l3  Od 

POSTSCRIPT.  Friday  Evening. 

Sugar. — The  market  showed  a  decided  improvement  to-day,  and  prices 
advanced  6d  in  many  cases.  There  have  been  1,840  casks  West  India 
sold,  including  tlie  parcels  by  auction,  making  3,214  for  the  week. 
1,663  bags  grainy  Bengal  sold  at  44s  to  4fi8.  723  bags  native  Madrss  : 
dark  brown  to  low  yellow,  3l8  fid  to  34».  Privately,  1,150  boxes  Havana 
are  reported  at  39s  fid  to  428  3d ;  3,000  bags  Jaggery  Madras  at  3 Is  fid. 
A  floating  cargo  of  Havana,  No.  12^,  sold  at  28s  3d  for  the  United 
Kingdom.    Refined  was  steady. 

Coffee. — No  public  sales  were  held  to-day.  A  floating  cargo  of  St. 
Domingo  sold  at  65s  6d  per  cwt  for  the  Mediterranean. 

Cocoa. — 154  bags  Surinam,  in  public  sale  to-day,  partly  sold  at  "6s 
to  77s  for  fine;  the  remainder  taken  in  at  69s  to  72s.  64  bags  Trinidad 
were  withdrawn  at  71s  per  cwt. 

Rice — l.COO  tons  pinky  Madras  sold  afloat  at  ll5  9d;  a  cargo  of 
Ringoon  at  1  Is  T^d  ;  and  one  of  Bsssein  at  1  la  6d  per  cwt. 

Saltpptre. — 643  bags  Bombay  sold  at  full  ratei,  ranging  from  37s  fid 
to  408  for  refraction  67i  to  Cf.  3C3  bags  Bengal,  refracting  2J,  were 
bought  in  at  44s,  and  were  sold  at  43s  6d  per  cwt. 

SptCES. — The  small  sales  held  to-day  went  ofl'  at  previous  rates.  The 
white  pepper  bought  in  on  Wednesday  has  since  sold  at  5jd  per  lb. 

Cochineal. — 224  bags  Honduius  were  chiefly  bought  in.  54  bags 
Teneriffe  sold  at  3s  Id  to  3s  4d.  28  bags  Mexican :  silver,  2s  lid  ;  black, 
3s  3d  to  38  5dper  lb. 

Gambiek  partly  aeld  at  178  3d  to  178  fid  for  good.  Cutch  was  bought 
in  at  26s  fid.     Bengal  turmeric  sold  at  13s  to  13s  fid  per  cwt. 

Oil. — 337  casks  cocoa-nut  sold  Cochin,  528  9d  to  538  9d  ;  Ceylon, 
50s  fid  to  51s  fid.  536  casks  palm  partly  sold  at  42s  3d  to  45s  fid  ;  fine 
bought  in  at  47s  Cd  per  cwt. 

Tallow.— Town,  61s  9d  i  Y.  C,  598  fid  per  cwt. 


ADDITIONAL,    NOTICES. 

Refined  Scgar. — The  home  market  for  refined  sugar  remsina  very 
quiet;  no  material  alteration  as  respects  prices.^  The  demand  for  Dutch 
crushed  is  very  limited.     No  transactions  worth  noting. 

Gkeen  Fruit  in  good  demand.  Small  parcels  of  the  new  crop  arc 
being  received.  Some  new  .Malaga  lemons,  sold  by  Keeling  and  Hunt  at 
public  sale,  hruught  a  high  flgure.  I.'sbon  have  advanced  3s  per  package. 
Lisbon  and  Oporto  chestnuts  to  liand  :  quality  of  both  inferior.  Black 
Spanish  nuts  dailv  expected.     More  inquiry  for  Barcelona. 

Dry  Fruit. — There  has  not  been  any  feature  of  interest  in  the  fruit 
market  thia  week,  beyond  a  rise  in  the  price  of  Valencias  to  35a.  Many 
cargoes  have  been  sold  afloat,  but  the  demand  yesterday  and  to-day  does 
not  seem  80  active  as  earlier  in  the  week.  Many  arrivals  have  taken 
place,  and  the  quality  is  good.  Newcuiranti  have  been  quiet,  compared 
with  former  weeks.  Holders  are  firm.  Arrivals  very  heavy ;  close 
upon  10,000  tons  this  season  in  London  alone.  Crop  ascertained  (by 
telegraphic  advices  of  15th  inst.)  to  be  49,000  tons,  all  growths.  Old 
fruit  is  brought  forward  in  very  limited  quantities,  but  directly  large 
parcels  are  brought  out  we  csnnot  expect  to  see  buyers  at  present  rates. 
Figs  and  sultanas  quiet,  at  former  prices. 

ENGtiSH  Wool. — Trade  very  dull ;  prices  in  favour  of  buyers. 

Colonial  Wool. — Very  quiet,  but  firm.  Arrivals  to  date  for  Novem- 
ber salel:— Sydney,  3,5fi6:  Port  Pbilip,  4,131;  Van  Diemen's  Land, 
2,028;  Adelaide,  1,162;  New  Zealand,  4,152;  Swan  River,  85 ;  Cape, 
18,173  ;    total,  33,297  bales. 

TtAx  unaltered. 

Hemp. — Since  our  report  we  have  to  note  an  upward  tendency,  the 
market  closing  firm.     No  sellers  under  32/  for  St.  Petersburg  clean. 

Cottom.— Sales  of  cottonwool,  from  Friday,  12th  Oct.,  to  Thursday, 
IStb.incluaive:— 2,700  bole*  Sural  at4d  for  fair  Compta;4id  to  4.^d  for 
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middling  fair  to  fair  DlioUera  ;  4id  to  5d  for  good  fair  new  Dhollera  :  and  I 
ijd  for  good  fair  new  Broacli  :  1,200  bales  Madras,  4Jd  to  5id  for  fair  to 
'uUy  good  fair  Tinnivelly  ;  and  4d  for  fuUv  fair  Western.  The  demand 
:ontinuea  good,  bat  the  quantity  offering  being  small,  and  holders  asking 
tiigher  rates,  the  business  has  been  somewhat  restricted.  Prices  of 
Suratare  again  higher,  particularly  Dhol'ers,  which  has  advanced  Jd  per 
lb ;  good  fair  Tinnivelly  may  aUo  be  qaoted  Jd  per  lb  dearer ;  and 
Western  Madras  is  mostly  held  for  higher  prices.  The  market  closes 
Brmly,  the  tendency  being  upward.  Yesterday,  about  200  bales  West 
India  were  sold  at  public  sate  at  7jd  to  8Ji  per  lb.  P.S. — Market  very 
firm.     Sales,  400  bales  Tinnivelly,  5d  to  5^d  fair  to  good  fair. 

Silk. — No  alteration,  buyers  only  taking  for  immediate  wants,  and  wait- 
ing for  next  advices  f.-os  China. 

Tobacco.— An  improved  demand  has  been  experienced  for  good  and 
fiae  sorts  for  home  trade,  and  fur  heavy  descriptions  for  exportilion.  The 
market  has  exhibited  increased  firmness. 

Leather  and  Hides.— There  is  no  material  change  to  report  this 
week  in  the  state  of  the  leather  market.  The  attendance  of  buyers  at 
Leadenhall,  on  Tuesday,  was  amall,  and  the  amount  cf  busintfss  there 
transacted  was  not  extensive.  There  has  been,  however,  a  fair  demand 
for  the  best  crop  hidet^of  40  lbs  and  upwards,  and  also  for  goodjunshaved 
dreasing  bide',  of  which  tbe  supply  was  small.  The  raw  market  hides 
continue  at  our  previously  quo'ed  low  rates.  There  has  not  been  any 
public  sale  of  raw  hides  this  week,  but  22,000  East  India  tanned  goat  and 
sheep  skins  have  been  sold  at  previous  prices.  By  private  contract,  3,800 
lilted  River  Plate  hides  have  been  sold :  heavy,  a*.  Tjd  to  /id ;  light  ox, 
6j4  to  'id;  cow,  ejd;  and  5,000  salted  Buenos  Ayrea  hone  hides, 
32  lb*,  at  9i. 

Tallow. — Official  market  letter  iaaned  this  evening  :— 


WHITKCH.VPEL.  —Meadow  hay,  2/  lOs  to  51 15s  ;  clover,  3/  10s  to  62  0> ;  and 
straw,  1/  10s  to  U  18s  per  load.     A  dull  sale. 

COAL  MARKET. 
Feidat.  Oct.  19— Wall's-end  Stewarts  228  fid— South  Hetton  223  6d— 
Tees  22s -South  Hartlepool  21s  Od— Heugh  Hall  20s  Cd— Casaop  21s  Cd— 
Eden  Main  21s— Trimdon  Tiiornley  lOs  (id— Thorpe  21s  6d— Harvey  19s  6d 
—West  Hetton  2&  Gd— Thornley  19s  fid-Whitworth  Ifis  6d— Tanfield 
Moor  Bates  143  Cd— Davidson's  Hartley  17s  3d.     34  ships  at  market. 


LIVEPwPOOL     MAKKET3. 


WOOL. 

fFnOM  OUR  OWK  COERESPONnENT.^ 

Fbidat,  Oct.  19— There  is  a  fair  inquiry  for  the  most  current  descriptions 
of  foreign,  and  prices  are  well  supported,  though  the  transactions  are  not 
on  an  extensive  scale. 


CORN. 

(FaOU  OUR  OWN  CORRESPOXDENT.) 

Frid.it,  Oct.  19. — Fair  attendaoce,  and  large  consumptive  trade.  Wheal, 
2d  per  cental  dearer.  Flour ;  good  inquiry,  and  Cd  per  barrel  and  sack 
dearer.  Indian  corn :  good  demand,  37s  Cd  for  Galatz.  Beans  torn  dearer. 
Oats  and  oatmeal  without  change. 


T»wn  taUow _ Ct 

Fat  by  ditto  3 


Tellow  Rosiian . 
Melted  atiiff  . 
Boucfadltto 

Greaves  

flood  dngs... 


Imports  this  week  3,U>3  casks. 


PROvisroNs. 

The  bacon  mirkft  continues  firm,  at  last  week's  quotations.  Courte- 
nay'i  prime  Waterford  so'.d  at  7U  f.o.b.  Stock  is  very  short ;  there  is 
Lterally  nothing  on  hand.  The  high  price  of  live  imports  from  Ireland 
tends  in  some  degree  to  throw  the  pig  out  of  the  bicon  market,  as  at  the 
present  prices  bacon  curing  is  not  remunerative.  Butter  is  rapidly  rising. 
Arrivals  falloS  in  quantity.  Friesland  found  a  quick  sile  to-daj  at  1203. 
There  is  a  good  trade  doing  in  Irish  ;  quality  guod. 


METALS.. 

(FCOM  OUB  OWX  COERKSPOSDEST.) 

Fbidat,  Oct.  19. — For  manufactured  iron  there  has  been  a  fair  demand 

during  the  past  week,  at  previous  rates  for  the  best  description!*.  The 
tone  of  the  market  for  Scotch  pig  iron  has  been  this  week  somewhat  weaker 
in  the  transactions  that  have  taken  place.  In  copper,  only  a  limited  busi- 
ness doin?,  at  previous  rates.  Lead  continnes  dull.  Other  metals  remain 
with  little  or  no  alteration. 


Ctie    6a|ftif. 


METROPOLITAN  CATTLE  MARKET. 
Thuesdat,  Oct.  18. — To-day's  market  was  fairly  supplied  with  beasts  as 
to  number,  but  their  general  quality  wat  very  inferior.  All  breeds  met  a 
dull  inqoiry.  at  Monday's  decline  in  the  quotations.  Although  the  show  of 
sheep  was  rather  limited,  the  mutton  trade  rtxled  heavy,  and  Tate  rates  were 
with  difficulty  supported.  We  have  to  report  a  very  dull  inquiry  for  calve*. 
at  from  2d  to  4d  per  8  lb*  leas  money.  The  supply  was  seaaonably  good. 
Far  8  Ibi  to  link  the  oDU. 


did 
CoansmdbilWorbsert*  S    (18 

•eooad  qaaUty  ditto S  10     14 

Prtnw  bi(e  ozea 8    <     4    3 

Pitm*  Soots,  *«.„. 4    4      4    S 

Coass  sad  bUMor  abiep  3    18    8 

Seoood  qoaUty  ditto 8    8      4    2 

Prime  coarss-wooUed  da.  4    4     4  10 


s 
Prims  SonthdewBshe^  S 
Uvg*  coarse  ealvss  ...    4 

Prime  smaD  ditto 4 

Lsrgs  boss 4 

Snail  porksis 4 

SoeUing  eahm...each  19 
Qiiiit«rotdstarepI«s...  23 


0    S  2 

0    4  6 

8    4  10 

0    4  6 

8    8  4 

0  23  0 

0  30  0 


Total  sapply— Beasts,  1.200:  sbesp  and  lamlis,  fi.B-'V) :  calves,  SDO;  pigs,  300. 
Foreign  supply— BeasU,  700;  sheep,  1,100;  calves,  233. 

NEWGATE  AND   LEADENHALL. 
Fbidat,  Oct.  19. — These  markets  continue  to  be  well  supplied  with  each 
kind  of  meat.    Generally  speaking,  tbe  trade  rules  inactive,  as  follows : — 
Per  8  lbs  by  tb« 
s    d     s    d 

Isfnta:  b«ef  „..    2    6      2  10 

Middling  ditto  »„    8     0      3    4 

Prime  Imtf  ..    3    6     8    8 

Prlnx  small  .._ 3  10     4    0 

Veal ~ <    '<      4    6 


s    d 

Mutton,  birerior  3    2 

—      middlisK   3  10 

.—      prime 4    2 

Laifepork „ 4    2 

SmaU  pork..-.- 4  10 


HOP  MARKET. 

BocoOOB.  Monday,  Oct.  15.  —The  market  has  been  freely  supplied  with 
4m  new  growth,  and  for  tbe  best  saaiplas  tbe  demand  ia  active,  sod  extreme 
rates  folly  maintained.  lofarior  aotts  receive  but  little  attention,  and  are 
T«r]r  diiBcalt  to  more.  At  WeyhiU  fair  tbe  trade  mled  heavy ;  the  few 
Dooatrias  sad  Famhami  soU  realised  from  W  to  28/.  Oar  currency  is  ss 
loOavi:— Hid  and  Ewt  Keats,  16L33L281:  Weald  of  K«nU,  14/,  17',  21/: 
SMsex.  VH.  14/,  16/;  YearUnp,  7/.  8f  9s,  12/ 12s. 

Tbisat.  Oct.  19. — There  is  »  good  dwaand  for  all  fine  new  bops,  second 
olMi  sod  inferior  are  not  at  present  much  sought  after.  Very  little  said  or 
dose  about  dntjr,  which  remains  about  tha  same  a*  for  soma  time  past. 

POTATO  UABKETS. 

B<jbocgh  A.<iD  .SFITALrl■LD^  Monday,  Oct.  15.— Since  oar  last  report  tbe 

arrivals  of  potatoes  have  coma  moderately  nod,  and  of  fair  average  quality. 

On  tbe  whole,  tbe  demand  is  steady  st  folTprioea : — York  Regents.  10»s  to 

laOs ;  Kent  snd  Ectex  ditto.  90s  to  130s  ;  Scotch  ditto.  100s  to  12>Ki  per  ton. 

Watebside.  Tbur«tay.  Oct    18 — ^Tlie  supplies  of  bome-groim  potstoes 

vary  abort  at  thin  market,  owing  to  tbe  arrivals  having  considerably 

•  off.     The  first  arrival  of    French  potatoes  cams  to  baod  yeatetday, 

^al i led  .'i<>i  more  than  at  the  corresponding  period  last  ysar     Prices 

°'<  nils  Tsry  high  throughout  tbe  year,  owing  to  tbe  short  crops 

,  nrta  of  the  country,   conasqiunt  upon  the  very  wet  weather. 

. '  IX  rather  active  at  the  annexed  ralea :— York  Reants,  from  ISOs  to 

Kent  and  ICssei  ditto,  from  120(  to  UOi ;  8oat«b  ditto,  from  U"s  to 

■     Danban,  140s  to  \»h ;  French.  120i  per  ton. 

I      „  HAT  MARKETS. -TacBSOAT. 

a„_„„.,,      M^dowhay.  2/10sto«l6a;  elorer,  3/ lOs  lo  6/ Os ;  and 
l'«  per  lo»d.    Trade  dnlL 
-Meadow  hay,  2/  12s  to  Sf  lISs ;  dorar,  3/  lb  to  6/  Ol ;  and 

itriw.  1.  I'll  t.;  i;  18s  per  load.     A  alow  demand. 


Tuesday.  Oct.  10. 
BANKRUPTS. 

A.  Silvester,  New  Dorset  place,  Clapham  road,  photographic  artist. 

£.  Lambley,  Charles  street,  Soho  square,  tailor. 

R.  £.  Martin,  Brighton,  surgeon. 

H.  £.  Morgan,  Oxford,  confectioner. 

F.  Adams.  Chancellor's  wharf.  Hammersmith,  lighterman. 

VT.  J.  Cox,  Fetter  lane,  grocer. 

M.  Moses,  Devonshire  square,  merchant, 
i  W.  Lawrance,  Budock,  Cornwall,  cowkeeper. 
J  J.  Turner,  Halifax,  Yorkshire,  grocer. 
I  J.  Mathews,  Holywell,  Flintshire,  innkeeper. 

«T.  Rowbotham  aud  J.  Shaw,  Manchester,  picture  dealers. 
SCOTCH  SEQUE.STRAT10N,S. 

J.  M'Pherson,  Aberdeen,  innkeeper. 

N.  Brown,  Glasgow,  wine  merchant. 

C  Orubb,  farmer,  Ludeddie  Quarries,  Fifeshirc. 

E.  Chapuy,  Kingston,  near  Glasgow,  general  merchant. 

J.  Anderson,  Partick,  builder, 

W.  Murdoch.  Applecross,  Roisihiie,  shepherd. 

GAZETTE    OF   LAST   yiGBT. 

BANKRUPTS. 
W.  Baynham,  grccer,  Hounslow,  Middlesex. 
C.  Dwelley.  wheelright.  Bow  road,  Middlesex. 
P.  Doyle,  sail  maker,  Wapping  wall. 
M.  W.  Bolton,  commission  agent,  Waterloo  road. 
J.  J.  Stephenson,  cabinet  maker,  Crawford  street.  Bryanstone  square. 
J.  Rogers,  builder,  Sbrewley,  Warwickshire. 
T.  Myott,  grocer,  Manchester. 
J.  Liddell.  butcher.  Dyke  Nook,  Durham. 
J.  Thompson,  currier,  Bamardcsstle.  Durham. 
W.  Gilyard  and  S.  Brown,  wool  staplers,  Bradford. 
R.,  J.,  and  W.  White,  loco  manufacturers,  Nottingham. 
E.  Hoile,  manufacturing  chemist,  St  Paul's  road,  Itow  common. 
W.  U.  Harris,  mantle  manufacturer.  Sidney  plsce,  Commercial  road. 

SCOTCH  BANKRUPTS. 
C.  Clark,  solicitor,  Edinburgh. 
i.  Reid,  coaohbuilder.  Aberdeen. 
J.  Maedonald,  cattle  dealer,  Bumside,  GrandtuUy. 
J.  Wallace,  shawl  printer,  Kilmarnock. 

H.  M'XjiuglJin.  merchant.  New  York,  now  residing  in  Glasgow. 
R.  Ratbie,  innkeeper.  Kelso. 
J.  Thomson,  merchant,  West  Calder. 
.1.  Chiaholm,  com  merchant.  Inverness. 
W.  Macrae,  innkeeper,  Carradale,  Argyllabire. 
T.  Buchanan  and  Son.  joiners,  Helensburgh. 
I).  Cherrie.  stationer,  Airdale. 


TaiATBi  Royal  Covkxt  Gakdbh.— List  evsning  "  La  Trovatorc" 
was  performed  here,  with  the  attraction  of  three  fnih  artistes — Msdsme 
Palmierl,  who  sustained  the  charscter  of  Leonora,  Albirto  Lawrence,  and 
Theodore  Distin.  The  former  has  a  fine  flexible  Toice,  with  a  good 
quality  of  tone — the  two  Is'ter  sing  with  considerable  elTec'.  The 
singing  of  Miss  I.rfller,  in  ttif|  character  of  Azucina,  •>  a  first  appear- 
ance in  that  character,  was  highly  creditable  and  dswrvedly  applaudsd. 

Thiatrb  Royal  Ltckcm. — On  Thursday  night  there  was  an  entire 
change  of  performance  at  this  Iheitrr,  the  pinr  [d<-  rt$itlftwr  of  the 
evening  being  "  The  Live  Chsae,"  one  of  the  ra  it  luccestful  pro- 
ductions of  Mr  Sheridsn  Koowles.  The  part  of  C>)nstince  wassui- 
tilned  by  Miss  Gougenhcim,  who  hss  siresdy  srhisved  a  success  in 
"  The  Irish  Heiress."  Miss  Kate  Seville  wai  the  Lydia  of  the  evening. 
Her  performance  was  distinguished  by  her  accustomed  ability,  fsalioii, 
and  truly  feminine  grace. 

PamrE  or  WAt.ra's  Hall,  {{sgemt  stribt.-TIiIs  pisse  of  amuic- 
ment  hss  been  opened  by  Cspiain  Morton  Price  and  Mus  Cstharins 
Lucette  with  their  smusing  enteilsinmeni,  entitled  "The  Double  Court- 
ship," and  which  has  met  a  moit  tuccessfol  reception. 
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COMMERCIAL   TIMES 
Weekly  Priea  Current. 

f/^  th«  prices  tn  the  followinc  Hvt  Ar« 
cmnllx  nTiMd  erery  Friday  tftenoon, 
bjr  *a  eminent  hoaM  in  «tcli  dapirtaient 

LONDOK,  FUDAT  Etiicins. 

Add  t  inr  cent,   to   dntlei  on  pepper, 

tobACCo,    wiuei,    and   timber,    ociIk. 

wood,  Ae.,  <tam  liritiaU  Posauslons. 

Asbes  daty  free  9    il     s  d 

Flrat  sort  Pot,  U.S.  p;c«t    0    0     0  0 

Montreal.. (TO      0  0 

First  »oit  Pearl,  U.S. —    0    0      0  0 

Montreal -.. —    0    0     0  0 

Oeooa  duty  Id  per  lb 

Westlndla._._...percwt  63'0    97  0 

Guayaquil  ._ ~.~  68    0    70  0 

Braill ..._ 55    0    64  0 

Coffee  duty  3d  per  lb 
Jamaica,  good  mIddlinK 

to  fine  per  cwt  73    0    »»  0 

ere  01  d  to  mid  64    0    72  0 

Mocha,  jncarbled -  60    0    90  0 

garbled,  com.  to  good  93    0  113  0 

larbled,  fine US    0  !'.>«  0 

Ceylon,natiTe,ordto£na  63    «    66  0 

ordinary £9    0    63  C 

plantation,     ordinary 

to  fine  ord (9    0    67  6 

fine  fine  ord.  to  mid   68    0    73  0 

good  mid.  to  fine -  76    0    »-5  0 

Java JO    0    78  0 

Sumatra  and  Pad.inic  ...  13    0    61  0 

Madras  and  Telllcherr?  60    0    eo  0 

Malabar  and  Mysore....-  59    0    74  0 

StDominRO .W    0    65  C 

Bradl,  washed  63    «    73  0 

good  and  fine  ord 58    <    63  0 

common  to  real  ord  .„  53    0    58  0 

CosU  Rica  „ ei    0    90  0 

Barana  and  Cnba 5S    0    83  0 

Porto  Rico  «  La  Gaayra  60    0    78  0 
Ootton  duty  free 

Serat P"  lb    0    Si    0  6j 

BenRa! -    0    0      0  0 

Madras.— — ~    0    3|    0  5» 

Pernam  -.....-    0    0     0  0 

Bowed  Oeorgla ~    0    0      0  0 

Kew  Orleans _    0    0     0  0 

Dmo  and  Dyes  daty  free 

CoCBIKItL 

Tcnerlffe _.per  lb    8  0  4  0 

Meilcau 8  0  S  6 

Lac  Uic— Koodto  fine.    13  3  0 
ToaMialo 

Bengal  ........per  cwt  11  0  14  0 

Madras    - 11  0  14  0 

China  -  11  0  14  0 

Tiaaa  JaroDica,  Catch  36  6  37  0 

Gambler -  17  0  18  0 

DyewOOd*  dnty  free      £  ■  £  a 

fiaaziL  WooB  ...per  ton  80  0  8.S  0 

FcsTic,  Cuba, —     9  0  9  5 

Jamaica  6  0  6  5 

Sayantlla . —    0  0  0  0 

LoawooD,  Csmpeacby...    6  10  6  IS 

Jamaica 4  IS  4  17 

Micaiaoni  Wood  ....-  13  0  13  0 

Rid  SanNDiis.-.-....-    5  15  0  0 

Saran  Wood ^    7  10  8  10 

B(K8— French 130    6s  6d    9s  OJ 

Frnlt'AtifONDs                 s  d  ad 

Jordan,  duty  frce.new    0  0  0  0 

Barbarysweet 47  0  0  0 

Bitter  50  0  0  0 

CcMawTs,  duty  7s  (tfr  cwt 

Patras,  new  —...  37  0  31  0 

do      Old 30  0  33  0 

Vostlxxa,  new   -. 80  0  33  0 

IaUiid,new-.-.-. 37  0  38  0 

Ouif,  new  — 30  0  39  0 

f  10s,  iiaty  7s  per  cwt 

Tnrkey  ...  per  cwt  dp  39  0  85  0 

Spanish  35i  6  0  0 

Pl?iss.  duty  7i  per  cwt 

French,  bottled .  40  0  0  0 

German   38  0  0  0 

PBDi«i;s,duty  7snewd  p    0  0  0  0 
Bai^iNs,  duty  7s  per  cwl 

Valentla,new  ....-_  34  0  3S  0 

do.       old 18  0  1»  0 

Mascatel ...43  0  110  0 

Smyma.rcd  A  Cheamo  30  0  35  0 

Sultana  -._„... 48  0  60  0 

Oaasttss                           ad  ad 
StMlchae'.  1st  quality, 

large  bos „ 0  0  0  0 

Do.  lad  qoallty. 0  0  0  C 

Valencia -...    0  0  0  0 

LIsbonASt  Ub:a,  Ich    0  0  0  0 

Sicily —.per  box    0  0  0  0 

LaMOBa 

l(*«slna..._....pereas«    0  0  0  0 

lJsbonM...,per  i  ehe»t  i>3  fl  W  0 

PtiM  apple*  ...-.  per  dci    0  0  0  0 

Melwie  ......„- 10  0  18  0 

Banelew  inita.-p«r  bag  38  0  34  0 

Ifaaiab  aau..- p  bet  31  0  81  4 

BruU  Buta 31  0  8*  0 

Coker  dbI>. per  100  13  0  SO  0 

ruuc  daty  tree                  «  e  <  d 

Rlga.WFP  K...p*rlM  H  0  0  0 

St  Petrrsborg,  11  bead    0  0  0  9 

«  bead    0  0  0  0 

Frieeland.-- ..-.-_..._  M  0  0  0 
■•np  dBt)  free 

Si  Ptnb|,  clun.  per  tra  SI  0  3110 

eetihoi   .. __>.  80  0  0  0 

haltMrlean  _..__....-.  St  0  0  « 

Blga.  RhlDO  —..-._-.  88  0  83  0 

MaAlli't,  Ira*   ..._..-..  M  0  88  0 

East  IwuiauSann....-,.  18  0  30  0 

Jcie ..  18  10  1*  0 

0>lr,r(ip«  ..._...„,.....  34  0  8]  0 

Jink-.— _ „,  17  0  3»  0 

Iikr».>^_»- .«__-.  28  •  0  0 


Hldei— Ox  and  Cow,  p  lb  a    d 

B.  A.  and  M.  Vld.  dry  0    8 

L<o  i,  R.  Grande,  saltd  0    h\ 

Brailt.  dry 0    9 

drysalied _....„  0    6. 

Drysalted  Mauritius 0    6 

Rio,  dry _.  0    9 

West  Coast  hides 0    9 

Cape,  salted  -,.  0    41 

Australian -.-  0    4| 

New  York  ...__„.„..„  0    4j 

East  India  0    3 

Kips,  Russia  0  10 

S  America  Horse,  p  hide  9    6 

German  -..^-.do  10    0 

IndlKO  duty  free 

Bengal.- per  lb  10      8 

Onde  „.-.„.„  1  10      5 

Madras   ...._......-......  10      5 

Knrpah  -,  12      7 

Manilla _ 13      4 

Leatlier  per  lb 

Crop  hides. 80  to  45  lb  1    1      1 

do       -   00       65  1    4      1 

English    Butte  16       24  1    S      3 

do                28       86  1     5      2 

Foreiitn    Butts  16      35  1    2      1 

do              28      36  1    2      2 

Calf  Skins.. 38      3S  1    4      3 

do                40       60  1     6       2 

do                SO     100  13       2 

Dressing  Hides _  1    0}    1 

Shaved       do    „  1    3J    1 

Horse  Hides,  Engllsli...  0  loj    1 

do     Spanish,  per  hide  6    0    13 

Kips,  Petersburg,  per  lb  1    3      1 

do    East  India  0    6      1 

Uetals— CoprEB 

SlieHtlng.  bolts,  ate.  lb  0  11} 

Bottoms -..,  1    0 

Old  .- 0    9J 

Tongh  cake,  p  ton  £103  10 
Best  select 105  10 


1  Oi 

0  7* 

0  »| 

0  Hi 

0  7i 

0  lOj 
0 


6  5 

7  0 

8  15 

9  S 


23 
23  10 
37  10 
26  0 
..-  20  16 
0 
0 
5 

0 
0 
0 


0  0 
0  0 
0  9> 
0  0 
0  0 
£  s 
6  15 

8  0 

9  10 
10     5 

4    0 

6  15 

6    0 

2  17 

12    0 

0    0 

22  10 

34    0 


20  10 

0     0 


I)       0 

s  e 

0  104 
0  105 
0 


0 

« 

0 

0 

0 

0    0 

34  10 

39    0 


Ixos,  per  ton 
Bars,  &c.,  British. 

Kali  rods.- -, 

Hoops - , 

Sheet - 

Pig,  Ko.  1,  Wales 3  10 

Bars    _    5  10 

Rails 6    5 

Pig,  No  1,  Clyde  2  12 

Swedish 11  10 

LiiD,  perton— Eng.pig  21  10 
sheet  ...  .- 
red  lead  .- 
white  do  .. 
patent  shot, 
Spanbhpig  , 
Steel,  Swedisliin  kegs..  18 

In  faggots -.  30 

Spelteb.  for.  per  ton-,  20 
Tlw,  duty  free 
English  blocks,  ptonise 

bars  in  barrels  1.17 

Refined  -.-138 

Banca -....135  10 

Straits 13i  10  132 

Tin  Plites,  per  box        s      d      s 

Charcoal,  I  C -..„  30    0    81 

Coke,        1  C- -  24    6    26    0 

Molasses  duly  British  and  For.  59  4d 
Brilisli  befit,  d.  p...pcwt.    0    0      0    0 

Patent -    0    0      0    0 

B.  P.  West  Indies _    0 

Oils— Finh  £ 

Sperm per  tnnlQS 

Head  matter  ....« 104 

Soutli  Sea — ..-  34 

Seal,  pale   34  10 

Cod - 34     0 

East  India  -..- -  38  10 

Olive,  Gall'.poll  .- 60    0 

Sicily  57    0 

Palm per  ton  47  10 

Cocoa.nnt .- - 51    0 

Rapeseed,  pale  (foreign)  4.'>    0 

Linseed  _..^.„.- SO  15 

Black  Sea  — p  qr  55a  Od  661  6<1 

St  PelcrsbgMorshank  54    0    ts    0 
Do  cake  (English)  p  ton  111  Os  Uj  5i 

Do  Foreign _    9  10    1110 

Rape     do     -    5  10      6    0 

rrovlslons— Duty  free. 
Bntter-Waterford  pcwil08i0i11I2s  Od 

Carlow. -.., 106    0  112    0 

Cork2n]t  tiew„_...102 

Limerick ..„ -.  98 

Frleslunil  frcsli,„.--,130 

Noimanily  - 102 

Jersey-..-.. -  96 

Bacon,  singed— Waterf.  71 

Hamburg    ..- £4 

Bama— York 86 

Irhh__ _ 78 

Lard— Watcrford  A  Li- 
merick lilailder  -.„  83 
Cork  and  Bellast  do...  76 
rirkln  and  keg  Irish  78 
American  A  Canadian  0 
Caak  de  do  04 

Pork— Aner.A Can. p.b  93 
Baaf-Aaer.ACaa.pte  96 

Obaeat— Edam  - 45 

Ooada.- — ...-._...  46 

Canter.- ».— ..  18 

American  „.-.-.„„  68 
dnty  fre* 

CareUna    _ perevt  33 

Bengal,  yellow  A  wbIM  10 

Madrae   -......_  10 

Java  and  Manilla  .„-....    * 
■•CO  duty  4id  p«'  ewt 

.  Prarl     _ per  cwt  U 

Saltpetre.  Rengal.pcwt  87 

English,  refined.— ..„,„  48 

MiTaais  or  SooaM.  ._.«  18 


0 
68 
48 
54 
46 
31 


0  104 

0 

0  100 

0 

0   0 

0 

0  110 

0 

0  108 

0 

0  78 

0 

0  68 

0 

0  94 

0 

0  84 

0 

0  84 

0 

0  80 

0 

0   0 

0 

0   0 

0 

0  73 

0 

0  93 

6 

0  120 

0 

0  63 

0 

0  63 

0 

0   0 

0 

0  60 

0 

0  34 

0 

0  15 

6 

«  U 

» 

0  17 

C 

0  S3 

0 

C  43 

< 

a  44 

0 

0  14 

0 

Seeds                                a     d      s  d 

Caraway,  new—per  cwt  30    0  33  0 

Canary — per  qr  56    0  63  0 

Clover,  red  .^...loi  cwl  50    0  60  0 

white  ...-..._...-  70    0  60  0 

Coriander  16    0  30  0 

Linseed,  foreign  per  qr  60    0  60  0 

English 68    0  65  0 

Mustard,  br   pbnab  14    0  15  0 

white  -  14    0  18  0 

Rape,  per  last  of  10  qra  .£36    0  38  0 

SUKdutyfrea                      s    d      e  d 

Snrdah -.per  lb  24    0  28  C 

Cosslmbnzar -  14    0  23  0 

Gonatea  - 13    0  24  0 

Comercolly -.-  14    0  26  6 

Bealeah,  &c.  ._ 0    0      0  0 

China,  Tsatlee  21    0  25  6 

Taysaam 16    0  32  0 

Canton 6    0  18  0 

Thrown   18    6  33  0 

Raws— Whits  Novi  .....  44    0  46  6 

Fossombrone 38    0  41  0 

Bologna  - 35    0  37  0 

Royals -.35     0  39  0 

Trento 38    0  40  0 

Milan  37    0  41  0 

OBGafZINKS 

Piedmont,  22^24   -....  43    0  45  0 

Do          24-28    41     0  43  0 

Milan  KBergam,  18-23  43    0  45  0 

Do.               22-24  41     0  43  0 

Do.                24-26  89     6  41  0 

Do.                28-32  38    0  40  0 

T»iMs-Milan,  22-24  .„  40    0  41  0 

Do.            24-28  .-  39    0  40  0 

Do.          28-36  ..  S7    0  39  0 

BBCTiis— Short  reel   ...    0    0  0  0 

Long  do ~    0    0  0  0 

Demirdach -.-    0    0  0  0 

Patent  do  — 35    0  S6  6 

Pebbiaws    11    6  17  0 

Sptcec,  In  bond— Peppeb,  duty  6d 

Malabar   per  lb    0    4i    0  5} 

Eastern  _    0    3}    0  4} 

White  .-._ 0    6|    1  0 

Pimxhto,  duty  free 

mid  and  good  ...per  lb    0    3jt  0  3j 
ClNMAUoM,  dnty  free 

Ceylon,  1,2,3   _    0    8  3  0 

Malabar  Ik  Telllchery    0    8  10 
Caseia  Liomea.   duty 

free   per  cwt   82    0  92  0 

Cloves,  dnty  free 
Amboyna    and    Ben- 

coolen  per  lb    0 

Bourbon  and  Zanzibar    0 
GiMOEB,  duty  free 

East  India  com.  p  cwt  24    C  25  6 
Do.        Cochin  and 

Calicut.- -  42    0  110  0 

African    —- 36    0  37  0 

Mace,  duty  free  ...per  lb    0    9  3  0 

Ndtmeos.  dutyfree.. .pib    12  4  2 
Spirits  Rum  duty  10s  3d  per  gal. 
Jamaica,  per  gal.,  bond 

15  to  24  0  P ....       3     2  3 

30  to35     —  -.-     3     9  4 

fine  marks 5    0  6 

Demerara,       proof 1  11  2 

Leeward  Island  —  18  1 

East  India         —  16  1 

Foreign  —  ....-    14  1 

Brandy,  duty  IO3  5d  p  gal 


w 


14| 
0  41 


1-...,.  „   i"*'!* 9  10 

J'S. 'IIM? 11     6 

Inhhd.     ^1846....   14     0 


Vintage 
1st 


Geneva,  common -.,.    2    2 

Flue 2    6 

Corn  spirits.pt  duty  paid...  12    3 

Do.  f.o.b.  Exportation    3    3 

Malt  spirits,  duty  paid...  12    6 

Susar— doty,  Kcflneil,  18s4a;    white 

clayed, IGs;  blown  clayed,  loslOd;  not 

equal  tobrown,12s8d;  molasses, 6s Od 


per  cwt.  s    d 

Britlsnplantatlon,yellow  27    0 

brown  .-.- -  23    6 

Mauritius,  yellow —  26    0 

brown  .-...-. -  19    0 

B6ngal,crys.,good  yellow 
and  whits -..  29 

Benares,  grey  A  white  28 

Date,  yellow  and  grey  23 

ord  to  fine  brown....»  17 
Fenang,  grey  and  whiM  30 

brown  and  yellow    ...  18 
Madras,  grny  yel&whita  37 

brown  and  soft  yellow  17    6 
Slam  and  China  white...  30    0 

brown  and  yellow.-.,.  18 
Manilla,  clayed 24 

muscovado-..— ...-—  20 
Java,  grey  and  whita  .„  30 

brown  uiid  yellow...^*  21 
Havana,  white  ^  33 

brown  and  yellow -.m«  S8 
Bahia,  grey  and  wbU«».  8f 

brown  - -....M  31 

Pemam.tParalba,  whIM  '7 

brown  and  yellow-.—  31 
For.Mus.lowtoflne  grocy  36 

brown 33 

SariBiD— For  conmmBtlos 
8  to  10  lb  loaves.„__>.  64 
13  to  14  lb  loaves  .—_  51 
Tillers,  33  to  24  lb    .....  50 


Lumps,  45  lb  —M— .».>  48 
Wetcruslied    ..-.-._—  47 

P'eccs —...._  44 

Bastards-. - 37 

Traade   - -    -,.   ,       18 

For  isport,  free  on  board. 
Turkey  loavs.,  1  10  4  Ik.  46 

IbloBTsa— 8* 

101b    do,  .-. -  38 

141b    d«.  _. _....    • 


31 
37 
31 
26 

S3 
34 
uO 
23 
32 
30 
33 
25 
33 
39 
36 
33 
SJ 
29 
36 
83 
31 
36 
33 
26 
84 
3« 

67 
52 
63 
0 
49 
48 
86 
19 

0 
39 
0 
0 


SUG.\R— Rir.  continued     s  d 

Tltlers,  22  to  23  lb  .-.-  S6  0 

Lumps,  40  to  45  lb '>  0 

Crushed  - -,.j,  35  0 

Bastards „.„.  10  0 

Treacle    - 16  0 

Dutch,  refined,  f.  0.  b.  In  Holland 


lb  loaves - 38 

10  ib  do     .- -  37    0      0    0 

Superfine  crnsl'.ed 35    0      0    • 

No.  1,  crushed .— 32    6    33    6 

Ko.  2and3 -.-32    0      0    0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  I  oaves .-36    0    36     6 

Crushed,! 33    0    S3    « 

Tallow  -Duty  free 
N.  Amer.  melted,  p  cwt    0 
St  Petersburg,  1st  Y  C  59 

N.  S.  Wales 0 

Tar— Stockholm,  p  brl.-  26 

-Archangel 27 

Tea  dnty  Is  5d  per  lb 
Congou,  low bd    1 

common  good    1 

ra.  sir.  aid  sir.  bk.  11.    1 

fine  and  Pekoe  kinds 

Souchong   „.— 

Pekoe,  flowery  .-- 3 

Orange 1 


0 
0 
0 
0 
0 

1  0 

1  n 

1  8J 
1  10 
1  6 


0  10 


0  -U 
0  65 
0  7h 
0  -,:, 
0  tw 
0  120 
0  120 
0  110 
0  210 
0  270 
0  116 


12  10 
1.. 

1< 
11' 

13  l» 
13  10 
33j  0 


Scented 

Scented  Caper « 

Oolong...- «.-. 

Hyson  —.- „-,.—. 

mid  to  fine.-.- 

Toung  Hyson 

CantoiiitTwankaykdl 
Gunpowder 1 

CantoiutTn-ankaykds    1    2 

Imperial....- -,„    1    2 

Timber 

Timber  *  Hewn  Wood  Dnty  Is  per  load 
Dantzicaudliemel  fir...  55    0    77    t> 

Riga  (Ir    _ 65 

SweJIsli  fir.- 50 

Canada  red  pine  60 

—  yetlowplne.large  70 

—  —     small  50 
N.  Brunswick  Jo  large  90 

Quebec  oak  105 

Baltic  oak  65 

African  oak  duty  free.. .140 
Indian  teake  dutyfree..  230 
Wainscot  logs  IH  ft  each  70 

Deals.t  Sawn.tPrei)aredWood,dy2s  p  load 
Norway,  l'ctersUg»t..udX10    0    14  10 

Swedish 9  10 

Russian  „  11  10 

Finland  „..     9    0 

Canada  Ijt  pine  _.—  17    0 

—  2nd  __.„  12    0 

—  spruce  - 9    0 

Danlsicdeck.  eacli 12]   0 

Staves  doty  Is  per  load 

Baltic,  per  mile dE170 

Quebec    —       ...- 56 

Tobacco  duty  3s  per  lb    s 

Maryland,  per  lb,  bond     0 

Virginia  leaf 0 

—  strlpt -    0 

Kentucky  leaf—.-.--.    0 

—  strlpt  ...._._    0 

Negrohead  duty  9(    1 

Columbian  leaf. „.-    0 

Havana  1 

—  cigars,  bd  dnty  9s  6 
Turpentine 
American  ltough...pcwt  10 
Eng.  Spirits,  wiliiout  cks  33 
loreign  do.,  with  casks  33 
Wool— EneuiB.— Per  pack 
Flaeces  So.  Down  hogs  £19  10 

Half-bred  hogs -  30    0 

Sent  fleeces -.-.  19    0 

S.  I)wn  ewes  ,t  wthrs  17  10 

Leicester  do  ~. ...-.-  17  10 

Soru— Clutlilng.  plcklck  30    0 

Prime  anil  ;jicklock  18  10 

Choice 17    0 

Super  ,- 16    0 

Combing— Welhr  mat  20  10 

Picklock  .„.- 18    0    18  10 

Common 16    0    16  10 

Hog  matching 23  10    24    0 

Picklock   matching  18  10    1>  10 

Super  do         16    0    16  10 

FoBEisM — duly  free.— Per  Ib 

German,  /  1st  A  2d  Elect    3s  4d 

Saxon,    )  prima  -.    3    4 

and       Iseeunda   —-.    3    0 

Prussian,  (tertla— 1    8 

Colonial — 
Sydney — Lambs... 
Scoured,  fro-.— 
Unwasbed  .— .. 
Locks  and  pieces 


0 
0 


0  2C0    0 

0     65     II 

d      s 

4 

4 

8 

4 

6 

0 

8 

0 

0 


0 

0  ; 
0  10 
0  8 
0  u 
1 


0     '. 

0  u 
0  0 
I'l  3401b. 

30    0 

20  10 

19  10 

18     0 

18 

31 

19 

18 

16 

31 


4s  6d 

3    0 
3 
1     0 


1  11  1  8 
1  8|  8  M 
0  lOj    1    I 


Sllpe  and  skin 1 


Port  Philip— Lambs...  1 

Scoured,  fte. 1 

Unwashed  ,..—  0 

Looks  and  plecea  .-  0 

S;  Auairaliao— Lamba  1 

Scoured,  Ac. —  1 

Unwashed  0 

Locke  and  pieces  ...  0 

V.  D.  Land- Lamba...  1 

Scoured  ^c 1 

Unwashed  0  10 

Locks  and  pieces  ...  0  10 

Cape  G. Hope— Fleecea  0    9 

Lambe —  1    Oi 

Scoured,  Ac _  1    Ij 

Unwashed  —m.  0    7 


51 


8i 


Wla«duty3sper  gal 

£ 
Port —par  plpa  30 


Claret  .-. 
Sherry.-. 
Madam  . 


..hhd  8 
.bntt  12 
.pipe  60 


1 
t 

% 
1 
1 

a 

3 

3 
1 

£ 
70 
66 
80 
•0 


1  11 
1  11 
3  6 
1  3 
8 
6 
11 
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STATEMENT 

f  Imports,  Exports,  mi  Home  Consumption  ot  the  foUoirinj  articles  In  the  41 
meks  ending  OcL  13.  1800.  showinj  the  Stock  on  Oct.  13,  compared  with  tne 
contspouuing  period  o:  1S5». 

FOR  THE  PORT  OF  LONDOS  . 
■**  Of  those  articles  duty  free,  the  deliveries  for  Espoi-tatioa  are  included  under 
It  head  llome  Coainunption.  • 

East  and  West  Indian  Produce,  &e. 

SUGAR. 


Imported. 


Exported.         Home  Consump.  | 


Stock. 


Total  B.P.I  137701 

Foreign. 

Um.*c I    136ii 

^ibaAHar.     4077S 

haiil 9633 

MUco,  Ac       Mil 


1S«0 

1839 

tons 

tens 

9«09> 

206 

MM7 

»08 

7MS 

833 

♦60J 

S90 

143306 


2S34 


157-24  1 

31386  I 

3937  i 

10011  i 


707 

S619 

1300 

8 


1360 

IBS') 

ton* 

tons 

m 

72491 

17M 

21518 

«48 

13760 

1M7 

7441 

20052 
8S34 
4329 
S351 


'4473  ,  115210  i  131073        44447  i     36066 


1859  i  1860 
tons  j  tons 
00105 

4250 

6018 

4074 


1682 

1764 

1293 

12 


9655  !  119S0  7614  '  109."!> 

S4S03  ,  24263  19820  i  lfi6i)4 

6340  !       4569  I  6C45  '  4397 

4150  I  10156  ;  3567  I  2537 


Total  Frgnl     70502  I     6105S  i       76  J4  4742  \     53943  |     50968  !     37646       35067 

hand  Total.'  208203  I  204364  ■     10263  '       9220  '  MnM      132046        82093        71133 


flClUE  Of  SUOAICb. 
TheaT«nc«priM3of  Brown  tt  Mascorado  Sugar,  exclnalTe  oftbedntles. 

•    d 

From  British  Poaaasalons  In  America !7    .H  per  cwt 

_  —        Manrltlns 28    Sf 

—  —        East  Indie 

Thear«rac«  vHceofthe  ahoTC  is 27    6i 


MOLASSES  ASD  MELADO— Tons. 


Imported. 


Exported. 


;  Home  Coaaump. 


18$» 

Weatlndia...   3142 
Fureigu  ...   1191 


Total '   4,'i33 


ISCO    1859 

»t90    1033 

792  ,   1233 


1860  I  1859  1860 
44S  2743  3017 
461    1744    1122 


4282  I   2266  '■        909  >      4492 


Stock. 

1869  j  1360 
1117  1201 
2933  •    ll,";* 


4050 


2356 


BUM. 


West  India.. 
Eut  India... 
FoRi^.. 

Vattad  .. 


Imported. 


I    Exported  and 

delivered  to  Vat.   Home  Consump. 


Stock. 


rals    I     gals 

2899575  2923*25 
37-'310  393010 
394470^     3C6865^ 

U««346  127399£ 


gals     '     gal? 

1.562C35,  l-2iy2r,r,r, 
301005!  WASi 
1900301  359100, 
Exported. 

114«126;  1092510 


(r.i's  gals  j  gals  '  gals 

1133-)00  1266760  22HI1S.-.  2367270 

225!>0  27045;  254205,  101880 

S600  22500,  301500  200160 


86446 


100936     274C96   236465 


(182200   490MM'  n»7»6!  3219660'  1261135   14162401  3110986  2924775 


B.PIantatian      355.S5  i     3^251 


COCOA— Cwta. 


Foraicii . 


3727        25057 


7096  1       

11238  I       «1«3 


-Cwta. 

1369  I     249)8       21637        13213  I    13628 
«1«3  I       3200        10113  4446        13398 


i     3»2S2  '     67308  I     18334  '       8C62  >     38118        31650  I     17659  I     27026 


COFFEE— Cwta 


We*t  India..!    10267  ,    tOltl 
CeylM  !  236300      310411 

Total  B.P.   i»«k;  I  «a«Kl 

r.ait  India... 
Mocha   .,«... 

BrazU 

(MMrFect>. 


ItTtC 

,    lUOl 

147»       1S440 

mm 


um 


1 

Total  Fr(s     »«841  !    MNO 

i .^— _ 


Orand  Total  aM402  '■  43*611     130864     202666     KMtS 


1989         8571  7728         9««6  6886         6149 

9ST7S     U7969  ,  168802     186404  )  124666       *S171 


•7767 


•177 
170S 


»0S7 


I<«180  I  IWSSO 


8369  I     1922« 


11*2 
II934 
1*091 


3«6M 


18632 
4663 
13472 


H91S 


196170  :  130431 


7tl09  I  22633 

11679  11736 

«t8«  3163 

18048  ':  167S6 


71821 


199CT 
3366 
4034 

17904 


»e222        64187  I     47270 


M4M2     194688  I  llfun 


BICE  „ 

t    tow 

-..  1  JM37 

1    Ion* 
SS9<7 

tons    1    toa* 
I«71«   1     U7S 

ton* 
SS769 

1   tons    1 

1  3007! 

ton* 
720J8 

tons 

4.30.!H 

PEPPKR. 

VkMa... 
■teck... 

1    lima 
...         (40 
'..1      SMS 

tOlM 

476 

(190 

ton* 
69 
1588 

tons 

m 

17»J 

ton* 
8«3 
1459 

toiu 

280 
1479 

ton* 
240 
1871 

ton* 
343 

ISOR 

mmizos.. 

Dc  Wild 

CMB.ua... 

OOOUMOK 


mmiTo. 


133M 
7711 


pkn 
SSM 


1169 
8 

748*  i      tat 
7WS         6«St 


UiM  I 


IS7M 


pkgs 
104 

1161 
11*3 


Ifc 


31 
*48« 

115! 


bag* 
M04 


puga 
314* 
It 
6331 
4844 


baga 
107*4 


OOOBVEAL 


LACDTX_ 


UWWOOD 

rusnc.. 


I47W 


SIM 


I4n4 


14»44 


IMO 


1*341 


tmu 

s*o* 


■arons 
6044 


diaau 
11354 


tana 

*047 


ierons 
7498 


ehaata 

»9«9 


tons 
1*37 
•10 


-    -                                Wukk*. 

batUdte.. 

ekaata 
Ul«« 

«ka«a  , 
S«4I 

afeaala     okaKa 

•MM* 

SN7* 

ebaal* 
S1140 

Aaau 

insi 

«fc«Ma 
18664 

■pntak.... 

•■oaa 
MM 

«SM 

aaroo*     aarou 

aarona 
•T«4 

•afona 

«smJ 

aamoa 

aaron* 
1(32 

SALTPKTU. 

i47n 


ttU 


146»t 


l«M 

MM 

10I4t 

SO* 

—  — — 

MM 

un 

41C2 


tS78 


dWNtk. 

AMTtaM.. 

•caatl   ..  . 

kkMia... 

ToM.... 

bala* 
1« 

swit 

IWINl 

InMsu 

taOaa       bala* 
M4 
« 

rssi^ 

WMIC7      S87090 
l»7S*U  1  S«7»M 

bala* 
4tMM 

balaa 
1« 

40460 

l>ai« 
44T 

74 
St«3* 

1**7SS0 

IMUC* 

talaa  .    kaia^ 
U!         18 
(             ( 

UNO     nitt 
MI4M  turn 

17*307* 
17nM> 

RAILWAY  CALLS  FOR  OCTOBER. 

Amount  per  share. 

Date        Already  N-Jinber  ot 

due.           paid.               Call.  Shares.  Total. 

£     8    d         £    s  d  £ 

Bahia  and  San  Francisco B    ...    8  10    0  ...    1  10  0    ...    90,000    ...    135,000 

Eastern  Bengal 20    ...    7  10    0  ...    2  10  0    ...    60,000    ...    125,000 

Lancaster  aud  Carlisle,  £100 

4i  per  cent.  prcf. 1     ...        dep.  ...  20    0  0     ...      4.560     ...       91,200 

Madras,  Fourth  Extension...  29    ...  10    0    0  ...    5    0  0    ...    50,000    ...    250,000 

Mayboleand  Ginan  pref. ...    4    ...    2  10    0  ...    1  10  0    ...          not  luiown. 

Midland  New,  £6  4s  share*    1     ...       dep.  ...    1    4  0    ...  150,000    ...    130  000 

North  London  New 1    ...    2  10    0  ...    2  10  0    ...    15,000    ...      37,500 

Nottingham  and  Grantham 

Railway  and  Canal  17    ...  10    0    0  ...    1    0  0    ...    84.500    ...      84,500 

Portadown,  Dungannou,  and 

Omagh  Junction  10    ...         5    0  0    ...  not  known. 

Slttingbourne  aud  Sbeemess 

pref.  £10 15    ...    4    0    0  ...    2    0  0    ...      8,814    ...        7,623 

Vale  of  Neath  5  per  cent. 

pretorence,  I860  1 2    0  0    ...      7,500    ...     15,000 

Total  in  October 926,828 

Total  called  in  ten  month*  ot  1860 11,233,422 


EPITOME     OF     RAILWAY    NEWS. 


Tkafpic  Retdkns.— The  traflSc  returns  of  railwa.vs  in  tlie  United  King- 
dom for  the  week  ending  Oct.  tJ  amounted  to  568,810/,  and  for  the  corre- 
sponding week  of  last  yecr  to  537,120/,  showing  an  increase  of  ;U,G90/.  The 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  motropolia 
amounted  to  247,163/,  and  for  the  corresponding  week  of  1S50  to  241,186/, 
showing  *□  increase  of  5,977/. 

G^EAT  SOUTHERN'  OP  INDIA. — From  the  report  of  the  engineor-in-ehief  it 
appears  that  the  long  continuance  of  dry  weather  and  intense  heat  had  ren- 
dered the  execution  of  the  earthwork  difficult,  but  that,  .it  the  same  time, 
the  masonry  liad  been  proceeded  with  vigorously,  and  advantage  had  been 
taken  of  the  unusually  dry  season  to  get  in  the  foundation  of  the  bridges  and 
culverti'.  tlie  more  important  of  which  were  far  advanced.  Ftiur  locomotive 
engines  had  arrived,  and  were  to  be  immediately  set  to  work  at  ballasting. 
Tlie  prices  at  which  the  work  had  been  done  were  favourable,  considering 
the  greatly  increased  rates  paid  for  labour  in  India  generally.  The  earth- 
work had  cost  about  l^d  per  cubic  yard,  and  the  brickwork  129, 


RAILWAY  AND  MINING  SHAKE  MAKRET. 
LONDON. 

MoNBAT,  Oct.  15. — The  railway  market  opened  this  morning  without 
alteration,  but  afterwards  became  flatter  in  sympathy  with  the  funds.  In 
the  colonial  market,  Indian  guaranteed  descriptions  were  again  dull,  Gtaod 
Trunk  and  Grest  Western  of  Canada  closed  the  same  as  on  Saturday,  at 
26J  to  27i,  and  i:'.,4  to  j.  Foreign  railways  were  heavy,  and  .South  Austrian 
and  Lombardo-Yeuetian  left  off  a  fraction  lower  at  j  dis.  A  reaction  like- 
wise took  place  in  American  securities,  particularly  the  shares  of  the 
lUlcois  Central  and  New  York  and  Erie.  The  optional  rights  of  the 
former  alao  receded  to  4  to^.  Mine*  were  in  fair  demand,  aud  occasionally 
showed  an  advance. 

TuESD.iT,  Oct.  16.— Tlie  railway  market  opened  dull,  but  improved 
towards  the  close,  especially  after  official  hourai  aud  left  off  firmly  at  the 
best  point  of  the  (lay.  Midland  in  particular  advanced  !{  per  cent.,  and 
Soutii-Eaatern  },  the  low  price  of  the  latter  attracting  attention.  Other 
stocks  were  J  to  J  per  cent,  higher ;  Great  Noithern,  however,  wa» 
exceptionally  flat.  In  the  colonial  department  an  improveinont  'ook  place 
in  (irand  Trunk  stock  and  Great  ■W'e.»tern  of  Canada  sharef,  the  final  prices 
being  27}  to  281,  and  !■*  '»  i-  Indian  guaranteed  descriptions  remained 
about  the  same  as  yetterday.  In  the  foreign  market,  .Sou'h  Austrian  and 
Lonibardo- Venetian  rallied  to  j|  dis.  Victor  Emmanuel  obligations  were 
also  firmer.  There  wo*  rather  a  better  demand  for  Illinois  Central  and 
New  York  and  Erie  share*,  the  last  quotations  being  resjiectivelv  201  to  20 
dia.,  and  .30  to  40.     The  optional  right*  of  the  former  closed  kt  4' to  |. 

■Wei>se8dat,  Oct.  17.— The  railnay  market  was  firm  at  the  opening,  but 
late  in  the  day  relapsed.  Midland  waa  eipecially  buoyant,  and  touched 
l.'Vl},  but  afterward*  returned  to  134}  to  1.  In  Jjincashire  and  Vorksbire, 
Great  We<tem,  South-Western,  and  Nortb-Baatern  a  decline  took  plsce  of 
i  to  ^  per  otnt.  Great  Northern,  on  the  other  hand,  improved  mure  than 
I  pet  cent.  In  colonial  descriptions.  Grand  Trunk  of  Canada  did  not  fully 
maintain  the  late  advance,  the  closing  price  being  27i  to  28.  East  Indian 
stock  waa  ateady  at  U'.l}  to  I(X).  South  Austrian  an^  I/imhardo- Venetian 
were  (lishtly  flatter  at  J  to  j  dis.  No  change  of  importance  occurred  in 
American  securities.  Dines  were  rather  heavy,  except  Eiitt  Wheal  KuMell. 
in  wliioh  k  ria*  took  place.  Joint  stock  banks  showed  nouialertal  variation, 
la  miaeellmiieou  deaeriptiona.  Peninsular  and  Oriental  .Steam  share*  were 
quoted  higher,  while  Great  8bip  continued,  without  recovery,  at  4s  Ud  to 5s. 

Thi'Bhdav.  Oct.  18.— The  railway  market  was  dull  at  the  0)>ening,  aud 
an  improvement  that  subsequently  took  place  waa  not  maintained.  In 
ookmial  deaeriptiona.  Grand  Trunk  of  Canada  atoek  and  Great  Western 
aharee  were  flat,  the  respective  price*  being  27}  to  },  and  13]  to  14.  Little 
alteration  ooearred  in  the  foreign  market.  In  Amarioan  railway  st curitiei. 
Michigan  Central  abare*  intproved.  Mine*  were  firmer,  joint  stock 
bank*  left  off  the  aame  a*  yeeterday.  In  miaeellaaeoua  d*«oriptioi;*  Koyal 
Mail  .Steam  advanotd.  Greet  Ship  (bare*  are  atill  called  4s  (Id  to  Sa. 
Victoria  debenture*,  new.  olostd  at  lOG  to  }  :  Canadian  five  i>gr  Cent*., 
103}  to  104. 

FbioaT,  Cot  19.— The  railway  ahare  market  to-day  was  very  qnlel, 
except  as  n>ij«nls  8oufli-E.«tern  Railway  atook,  which  was  in  active  re- 
qu<-'  'd  a  freah  riaa  of  ^  per  eant.     London  and  North-Wotem 

ami  '  rn  deolined  ^  per  oent.     Other  descriptions  were  (teady, 

Willi  ....  .i.es*. 


BIRTH.  ,  ^     ,  ,    „ 

At  Victoria,  Hong  Kong,  on  IHtb  August,  the  wife  of  Patrick  Boa* 
Harper,  £<|.,  banker,  of  a  daughter. 

DEATH. 
On  the  ir.th  inrt.,  at  6  Argylo  •qtiare,  St  Paoma,  lh«  oldeet  Sm  of 
Robert  Herbert,  £aq..  in  hii  22od  year. 
-^    *■ 
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TM   BIOBHT  rxicn  0>  TBI  BAT  AEE  OITtK, 


Ho.  St 

•ti>rs> 


Mson 
Stock 


Stock 
Stock 

19000 
Stock 
Stock 
Stock 
Stocli 
Stock 
ituiek 
Stock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
StrK* 

4340 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
40937 
Stock 
Stock 
Stoci 
I6II&00 

SOOO 
Stock 
Slock 
Stock 
Stock 
Slock 
Slock 
Stock 
Stock 
24000 
31200 


I' 

S" 

•<o 


rufvu 

100    100 


1^ 


ORDINART  SHARES  AKD  London. 

STOCKS. 

NtSM  of  Comptnj.       j  T.  ,  F. 


Stock 
22500 
l«064 
Stock 
22220 


Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
uoo 


100  |l>0 

100  too 
100  {loo 
100  !IOO 
100  too 
100  100 

100  too 

100  100 
100  100 
100  1 100 
loo  100 
100  100 
100  ,100 
100  ;100 
ISO  100 
100  100 
2S  25 
100  (100 
100  ilOO 
100  100 

ion  ,100 

100  llOO 


Bli^inKliam  kStonr  Valley 
BIrkenliead.  Lanca»Uire  and 

CliMliire  JnncUoa 

Blackburn 

Bristol  and  £xet«r 

Caledonlar    

Dundee,  Pth,  ^t  AberUn  Juii. 

ta«t  Anirllaii 

Eaatem  Counties 

Eastern  Union,  class  A  .. .. 

-     class  B    

Edinbarf;',!  and  Glasgow     . 
Eilinb.,  I'erth.  and  Dnndeo 
Glasgow  South-Westcrn 
rOreat  Northern 


17 
54 
4V 
29 
82 
30) 
111 
114 
A  stock.,  lie 


53{ 


BMOck..  lo3 
GtSonthem  and  West.  (L)  H* 

Great  Western "41 

StoMr  Valley  Guar 65 

Lancashire  and  lorkBlilre..|nO 
London  and  Blackwall  ....}  07 
London,  HriEliton,  and  S.  C.  US 


100 
16i 
100 
100 


London,  Chatham.  A  Dover  54 
London  iind  Nortli-Wostern  101 
London  and  Sout^-Western  9*» 
Londonderry  &  EnniskUlen  H 
Manchester,  SUelBeld,kLUl.  48} 
Uldlind 134 

-  Birmingham  and  OerbyjlOS 

Norfolk  I  W 

North  British    «• 

Norih-Eaatern— Berwick  ..  '"^ 

-  O.  N.  E.  Parchase  ....    I'i 

-  Leeds W, 

-  York    »0J 

100  '100  iNortli  London H'4 

SO     17J  North  SUITordshlro    1*1 

10  10   Nth  and  Sonth- West.  Jane.  H 

lOO    100    Scottish  Central  '15  i 

100  100  Scottish  N.EastnAberdnStk  '^ 

IOC  100     -  8cotti.li  Jlidland  Stock.  88 

100    100    Shropshire  Union 51 

100    100  iSouth  Devon    **  \ 

100    100  'Sonth-Easiora S4J 

100    '.OO  iSoulh  WalM •'4  J 

100  100    Soath  Yorksh.  ARlTerDun  79 

25  25   Stockton  and  Darlington  ..  ^0 

24  11        do.  do.          ..  201 
50     60    Ulster 86l 

25  20      Do.    231 

100   10*   Vale  01  Neath  70 

10  10  Victoria  Station,  Plmlico  ...  Ill 

20  20  West  Cornwall 6i 

00  100  West  Midland— Oxford 49 

2*  25             —             Newport ...  11  j 


LINES  LEASED 

AT  FIXED  RENTALS. 

BQckliigbamshire    .... ... 

Chester  and  Holyhead  53} 

Do.    5i  per  cent. 127 

Do.    5  per  cent 115 

Clydesdale  Jnnction  104 

E.  Lincolnshire,  guar.  6  p. c.  140 
Hnll  andSelbr Ill 


30i 

he" 

132i 


100  lOO 
100  100 
too  100 
100  llOO 
100  jlOO 
100  100 
50  I  50 


119J 
65 

114i 
53 

101| 
90 


48 
I35i 
107 

"ii' 

1051 

"f 
60J 

90J 


J4j 
35J 


64J 
391 


139 


,-8 
So.  of  g  i 
shares  1 1  -g 


K4II0  of  Company. 


Stock'lOO  100 
Btock^IOO  llOO 
Stock  100 
Stock  100 
I6*';i|  M 
39800:  20 
Stock! I 00 
}lt750l  12 
Stock  100 


*lch. 


London  and  Green 
—    Preference    

London.Tilbnry.kSoatliend 

Midland  Bradford    

Northern  ft  Eastern,  5  p  ct. 

North-WfRtem 

Roysion.Hitchiu.ASlieprcth 
Sontli  Staffordsliire 


London, 
T.     F. 


63 
120 
94 
97 
57 
15J 
138 
111 


CI 


961 
S5| 


Wilts  and  Somerset    I  94 


PREFERENCE  SHARES. 

Stock'lOO    100    Hristol  and  Exeter  '  9« 

&ti>ck'IOO  iluu  .Caledonian  10/.  4l  percent  102 

180941     6J!     CjiDundff.Perth.&AbcrdnJunc 


Stock  100  1100 
Stock  100  100 
Stock  100  'lOO 
SlockllOO 


:ico 


stock! 100  1 100 
Stock!  100  \im 


Stock  mo  urn 

StockllOO    100 
Stock!  100  1 100 


StockllOO 
Stock  100 


Stock'lOO 

StockllOO  100 
Stock  100  100 
Stock,  100  ilOO 
StockllOO 


StockllOO 
Stock:  100 
SlockjtOO 
StockllOO 

Stock  100 
StockllOO 
StockllOO 
Stock  100 
Stock  100 
Stock  ' ' 
Mock 


C0873 
58500 
Stock 


StockllOO 
800001  ICs 
Stock  I  too 
Stock  100 
Stock  1C9 


Stock 
55555 
200001 


100 
100 
18 


100 


East  Anglian,  Class  A,  5  p  c 

—  Class  B,  6  per  cent.. .. 

—  Class  C,  7  per  cent 

Eastern  Counties  Extension, 

5  per  cent.,  Mo  1 

—  No. 2  

—  KewSpercent 

StockilOO  ilOO  Eastern  Union,  4  prcent... 
Stock  100  ilOO  'Edinburgh  and  Glas.  5 pcsh 
Stock  100    100  iEdin..Prih,&Duiide,4prct. 

Glasgow  &  S.  W.  guar.  5  p  c 
Great  Nortliern,  5  per  cent. 

—  5  per  cent.  Redeemable 
at  10  per  cent,  pm 

—  4|  percent  do. .. 
Great  Southern  A  Western 

(Irelandl  4  per  cent  .  ... 
Gt  Western,  red.  <i  pr  ct.. 

—  red.  4  per  cent 

-.  Irred.  4  per  cent 

Lancashire  k  Yorksh.,  6  p  c 
London  and  Brighton,  guar. 

5  per  cent.  No.  1 

Ditto  0  per  cent. 

Ditto  7  per  cent,  pref  stck 
Londoi.  and  S.  W.,  7  per  cent. 
Manchester.  SUelSeld,    and 

Lincoln  C  p  c  

Ditto.  3i  |>er  cent 

Midl&nt<Cobso]ldHted,Brifetol 

and  Birniingtiam.  6  p  cent 

—  4}  per  cent,  pref 
North  British    

Do.    New  goar  5  p  cent. 
Nurui-E.steru — tlerwlck, 
per  cent.  pref. 

—  York.  H.  and  S.  pnrcba 

North  Stiilfordshire 

Scottis^iN. Eastern  Aberdeen 

gnaranteed  6  per  cent    .. 

—  7  per  cent  Pref.  Stock.. 

Soath  Devon,  Annu'tieit  10? 

S. Eastern  4i  per  cent. 

S.  York»iiire.  4  pr  ct  gu<tr. 
West  Midjand— Oxford,  1st 

guaranteed 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
:o<i 

10 
20 
lUO 

100 
lie 
100 
100 
100 


6i 

101 
113 
108 


BRITISH  POSSESSIONS 
ICO  I  Atlantic  and  St  Lawrence... 
100    Bmbay,Bar,&Cen.Ind.guar. 
16       Do.                     Do.  B 
20|  BulTMo  and  Lake  Huron 


111 
110 
125 

S4 
113 

78i 
122 
118 

112 
105 

100 
102 
92 
93 
138 

118 
140 
155 
155 

129 
70 

139 
102 
113 
111 

105 
101 
28} 

123 
1S3 
11 
103 


125 


77J 


nil 

104 

9;)j 

101 


92j 


I27i 
69 

133{ 
102 
111 
1091 


No.  of  I  g  b 
shares  !£*■ 

|<S 

50000     s 

40000  20 
60000J  20 
Stock  too 


50000 

lOOOOO 

lOOOOO 
Stock 
Stock 
StockllOO 
StocklOO 
Stock  100 
Stock  100 


Ii 


200000 
50000 
91699 
78101 


20 
20 
20i 
20| 
100 
2500001100 
..  100 
StockllOO 
StockllOO 
Stock  100 


6(1000 
Stock 
75000 
Stoc^ 


74 

71 

100 

20 

20 

100 

100 

!I00 

100 

100 

lOO 

100 


13 

20i 
18 
100 
100 
100 
100 

loo 

100 
10 

100 
10 

lOO 


Mama  of  Company. 


K7i 


81 
931 


H 


■OMO 

100000 
6000001  20 
100000  30 
26695 
400000 
677500 

tooooo 

27000 
100000 


aofloo 

11000 

20000 

12000 

10000 

1034 

512 

6000 

SOOOO 

3500 

15000 

640« 

512 

£000 

6000 

43174 

6000 

1024 

4«0 

613 

i.^6 

IOi< 

I040| 


Calctit  andfio  East,  limited 
gnaranteed  6  r«r  cent 

Ceylon  guaranteed  fi  p  cent 

Eastern  bengal,  guar.  5  p  ct. 

East  Indian  guar,  5  pr  cei.t. 
Do.  F  share*,  Extension 

Do.  Jubbulpore  

Do.  44  pr  cent.  Debenture- 
Do.    5it  c  Debentures,  liHii 

Grand  'Irunk  ot  Canada  .. 
Do.  6  per  cent.  Pref.  Bonds 
Do.  6  per  cent.  Debentures 
Do.  7  percent.  18t2 

Gt  Indian  Peniusniar,  gtur 

5  per  cent 

Do.  New  - 

Gt  South,  of  I'"d;aguar  5pc 

Gt  Weatem  of  Canadaahares 

Do.  New 

Do.  IIOBds  187C 

l»o.  Bonds  1873  with  oition 
Do.  5i  per  cent  1877  ditto 

Madras,  guar.  41  per  ceut 

Do.  5  per  cent 

Do.  4J  per  cent.  Extension 
Do.  Fourth  5  per  cent.  do. 

Scinde  guaranteed  5  pr  cent. 
Do.  Punjaubgusr.  5p  cent. 
Do.  Indua  Steam  Flotilla... 


London. . 


T.     F. 


FOREIGN  RAILWAYS. 

10  JAntwerp  and  Rotterdam    . 

16  I  Dutch  Rhenish 

20  iEa.<tern  of  France   

3.)  |Gt  Luxembourg  Constituted 

20  jNamurb  Liege    

16  jNortliern  of  France  

30  IParis,  Lyons,  and  Mediterr 


Parisand  Orleans 
Hoyai  Daniitli  .. 
Weatero  A  K.-W.  oi  France 


MINES. 

Aaitrallan     

Brazilian  St  Jolm  Del  Key 

British  Iron   

Cobre  Copper     

Coplapo 

Devon  Great  Consols  . .   . . 

East  Ba&set  

Great  t'outh  TulguB 

General      

Linares  

North  Fiancea 

Par  Consols 

South  Caradon 

S<mth  Cam  Brea  

Tin  Croft    

United  Mexican  

Weht  Hssset 

West  Caradon  

West  Wheal  Seton 

Wheal  Basset  

Wheal  Bnller   

WhealMary  Ann 

Wheal  Trelawnej  


28 
K 
S3 
60 

9(;. 

7 

"i 

Hi 

•  i!: 

101 

102  ' 

M  I 

86  I  85 
94  114 
89  88 
8J 
99| 

H 

94 


8i 
53 


•3  I 


1 

29 

2 

45 

11 

435 

IP 
33 
II 

H 

13 
05 

5*1 

5i 


.-IS 
36J 


Hi 


I.sr 

7.".  I 

Hi  l?.07 
I27jl 

34  I 


OrriOIAI.     RAILWAY     TRAFFIC     RBTURMB 

Amoant 

Anraft 

Dividend  per  cent. 

Weak 

. RECEIPTS 

iraa 
per 

Hllas 

per  last 
Report. 

coat 

ft  mil*. 

Year  1868. 

Year  1859. 

First  hall 
1860. 

ending. 

Paaaengen, 
parcela,  fcc. 

Uerchandiae 
minerals, 
cattle,  kc. 

Total 
ReceipU. 

Same 
week 
1859 

mile 

per 

week 

open  in 
I860      1859 

it 

£ 

£    • 

d 

fad 

t    • 

d 

1860 

£      t    i 

£      t    i 

£     i 

4 

.....        ^ 

3.650,333 

77,282 

3    0 

0 

2  10    0 

1     6 

0 

BIrkenhd,  Lancash.,  andCheahiie 

Oct      U 

1535     0    0 

1284    0    0 

2819    0 

0 

3031'     86 

33 

83 

«,77»,04« 

»2.t48 

6    0 

0 

6  IS    0 

3     0 

0 

Bristol  and  Exeter 

7 

4852     3     7 

M28  17  10 

7IS1     1 

5 

7«95|     61 

117 

117 

8,TM,«7» 

8»,M« 

3  16 

0 

4     7     6 

2    5 

0 

Catedonlsn 

14 

5837  17  10 

9760     9     4 

:.1398     7 

15172      74 

219J 
63 

3191 
(3 

1,0»T,0«8 

17,414 

t  10 

0 

4  17     6 

2  10 

0 

Dublin  and  Drogheda      

14 

1327     3     2 

549     7     6 

1876  10 

- 

18431     39 

»M,4«7 

>0.M» 

*    0 

0 

tit 

2  10 

0 

Dundee  and  Arbroath      

U 

381     6     1 

317     7  10 

(98  18  11 

6S7i     41 

17 

17 

76C4M 

u,m 

— 

... 

0  ID 

0 

Dundee,  Perth,  t,  Aberdeen 

U 

378     «     4 

671     2    9 

104*     » 

1 

10251     33 
1006      16 

31 

81 

l,«6a,0!M 

>M0» 

••• 

... 

... 

Eaat  Anglian          

7 

4.50     0  11 

686     2    4 

1085    8 

3 

68 

68 

8,a40,3<t 

42,8» 

3  1« 

3 

2  it    0 

0  t 

1  1 

0 
8 

■dinburgh,  Perth,  and  Dundee... 

£«atem  Countiea | 

Da  Eastern  Union       ...         \ 

14 

1334     0     0 

1941     0     0 

3276    0 

0 

3281      42 

78 

78 

l«,610,<44 

13.382 

1  13 

8 

1  IS    8 

0  13 

0 

14 

16664     6     6 

12147    1    8 

28011    7 

0 

26733     56 

499 

489 

3    4 

0 

3     1     ( 

1  10 

0 

Do.  Norl'olk         j 

4,25<l,03« 

39,912 
11,817 

8    2 
... 

6 

3  11    6 

3    0 

0 

Edinburgh  and  Glugow 

Grand  Trunk  of  Canada 

6 

Sept    29 

(8St    0 
I(63«    6 

0 
0 

6411      44 
14569      16 

142 

970 

143 

880 

11.4<3,»«« 

7376  19     8 

9269     6     4 

3,054,331 

33,8(2 

.. 

0  17     6 

,  , 

Great  Luxembourg          

Oct     14 

962     4     4 

1755     3     6 

2707    7 

9 

2866      21 

128 

IV8 

I2,U3,662 

43,*77 
I7.M1 

4  It 
6    0 

0 
0 

6     3     » 
6  10     0 

3    6 

3  10 

0 
0 

Great  Northern      

Great  North  of  Scotland 

7 
6 

38248    0 
16:0  13 

0 
3 

29843      V» 
1(43      26 

283 
68 

68 

J-?i'*i!l 

838     2  ii 

672     9     3 

J-ili-*** 

1«,7»» 

6    0 

0 

6    0V 

3  10 

0 

Great  Southern  fc  Weatern  (Irish; 

13 

4976  10  11 

3267     1  10 

8243  13 

<» 

7661      26 

32* 

329 

S3.«s«,>;i 

4«,<02 
14,20* 

1     t 

3  10 

0 

0 

3  16    0 
1  10    0 

1  10 

0 

Great  Weatem       

Great  Weatem  of  Canada 

14 
Sept.   28 

34369     9 
12676  16 

4 
7 

38988      '-'' 

4701 
346 

4(«) 
346 

4,102. 100 

6.131  13  11 

6045     i     8 

9286 

3« 

U,«'M«T 

47,281 

3  17 

( 

4  16    0 

3  15 

0 

Lane.  *York.hireAK.Lanc«4hire 

Oct.     14 

13722     0    0 

58771     0    0 

37493     0 

0 

33480 

94 

8*6 

8*6 

M,TM;1U 

42.8(2 

4     0 

0 

4  15     0 

3  10 

0 

London  t^  North-We.t«ru,  sc.,.. 

14 

4'.!479    0    0 

41688    0    0 

84-  62    0 

0 

83839 

88 

l>60 

*36 

1,MMM 

S*4,5S7 

3  1* 

1 

3     7    4 

1  10 

0 

London  and  Blackwall     .. 

14 

■-322  18     0 

20f  16     0 

1528  14 

0 

16071  266 

45 

"1 
46 

TM.IOi 

17,M7 

«    0 

0 

«    •    0 

3    0 

0 

London,  Tilbury,  and  Sonthd  Ex. 

7 

1349     0    0 

225     0     0 

1.S74     0 

0 

1742      38 

t,4M)W0 

4t,4»* 

(    0 

0 

(00 

3  10 

0 

London,  Brighton, ft  South  Coaat 

i:-. 

10300    V    0 

S8S5     0    0 

20195    0 

0 

18133      90 

224 
388 
178 
614 
177 

206J 
339 

I0371,4M 

t8,l2S 
»2,400 

3    0 

0 

4  It    0 
0  14    0 

3    3 
0  10 

4 
0 

London  and  Sonth- Western 
Hanchea.,  SheSd,  k  Lincoinihln 

:: 

20408    0 
12289    0 

0 
0 

I8I43     52 
11270      71 

•.Otl.004 

4340    0    C 

7949    0    0 

173i 
6141 
177 

10,M1,1>( 

S4,070 
U,«2* 

4  17 
*    0 

• 

0 

t  13    • 

too 

3    t 

3  10 

0 
0 

Midland       

Midland  Gt  Weatam  (Irish)      .. 

i5 

44030     0    0 
64C6  )8  10 

392.'i8,     71 
4786      30 

S,T«U40 

3040     5     8 

2357  13    2 

4,as},*u 

I0,40« 

3  It 

4  10 

V 
0 

3  0    0 

4  IS    0 

1  10 
3  12 

0 

« 

North  British         

Monli-E*st«rT— Berwick...        1 

7 

3097     0    0 

8233    0    0 

(32»    0 

0 

6086,     36 

174 

174 

n,oi«,o7« 

3  10 
1    0 

0 
0 

8  17    t 
3    6    4 

3    6 
1    7 

0 

4 

York     ...         \ 
IiMdi    ...        J 

e 

43087    0 

0 

42366     55 

7(4 

ItN,»4 

*iIS 

f    0 

0 

3     6    0 

3  10 

0 

North  London       

14 

2346  IS 

5 

2829 

2(1 

* 

* 

l,Mt,TM 

»*M» 

t    7 

• 

t    t    0 

3  It 

0 

Scottish  Central     

14 

less  17  10 

3018    0    e 

8478  18 

4 

3586 

68 

63  i 

6.M 

S,01S.4N 

K,.4« 

n,44« 

17,800 
44,166 

8  10 
8  10 
4    0 

s 

• 

3  "o    0 
8    0    0 

too 

1  It" 
1  16 
3    ( 

0 
0 
3 

ScotUah  North-Fastam 

Shrewsbury  anil  liirmioghiun    .. 

Shrtwsbory  and  Cbestei 

Soath-Eanna       

6 
14 
14 

6 

4175    0 
3089     1 
3671     4 
24077    0 

0 
7 
3 
0 

8M0 
3073 
311* 
3(788 

34 
73 
73 
86 

115 
29 
49 

304 

IIA 

l.T»»,»M 

9 

1,71«,TN 

49 

i;;,»4i  «M 

30510    0    0 

66«7    0    0 

303 

2M9,«M 

22  041 

1     t 

• 

1*0 

0  13 

0 

Sobth  D«Toa         

14 

3289    0    4 

»20  16    4 

430*  16 

8 

86(4 

57 

724 

728 

4.44«,(«« 

M,4M 
1»,0W 

4    3 

3  10 

0 
0 

3  10   g 
3    0    0 

1    0 

3    0 

« 

0 

South  Walei          

Soi-h  Ynrkahlrc,  Doe.  h  Oooli 

13 
7 

8431     7 
3M4    0 

6 
0 

70*6 
3137 

CO 
38 

17lJ 
118 

171} 

108 

2,->47,IM 

I30T.S41 

u*n 

7  10 

0 

too 

4    0 

V 

Ta»VaIe 

7 

6228     0 

0 

4196 

»9 

5:1 

63 

«.m,»»« 

>7,101 

... 

... 

WcM  Midland— Oxfc..d 

7 





7(73     0 

0 

C892 

47 

1(3 

144 

^) 
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\rR    LEWIS     AND    SON, 

.'1      113   Strand.— Tne  Royil  I<eir:iiin  Systenu  of 

.ixif.  Arithmetic,  Boakkeeping,  inl  Shorthand,  at 

ht  fer  upwarvla  of  fifty  yeart  by  ICr  L«wi».  the  real 

L  n«     vid  first  teacher  of  theea  world-renewncd  an  d 

pn!y  inli^ble  lyitema,  iiuores  perfection  in  any  of  the 

tbare  bTanchee  after  a  few  eaay  an4  intereating  leesoiu 

Panona  onable  to  take   the  leuoni  may  obtain  the 

mwBlor'e  worka  for  lelf-inatruction  at  hia  only  inatilu- 

lien,  113  Strand. 


TRADE 


MARK. 


BROWN  AXD  POLSON'S 
PATENT    CORN    FLOUR. 

The  Lanxet  state*, 
"  Tfcis  is  superior  to  anyltunt?  of  the  kind  known." 

FIRST  OF  THE  KIND 
Mannfactnred  and  Patented  in  the  United  King- 
dom and  France,  as  explained  with  Enp-avings  in  The 
lavsTKATED  lx>NDOH  Newb,  of  Mav  26i1l  Supplied 
ky  BHOWN  and  POLSON,  to  Her  Majesty  the  (jueen, 
by  order  from  Buckingham  Palace.  It  is  in  great 
faroar  wherever  it  has  been  made  known,  for  Puddings, 
Blancnuuige,  Ac,  preferred  to  the  best  arrow  root,  and 
especLilly  suited  to  the  <:elicacr  of  Children  and 
lavalids.— BROVVN  and  POLSOjf,  Mannlactorert  and 
I'DTTeyorsta  Her  Majesty :  Paisley,  Mancheater,  Dublin, 
and  London. 

THE  FORTY-SEVEN  SHILUNO  SUITS 

ARE    MADE    TO    ORDER    FROM 

XjL  Scotch  Cheviot  Tweedf.  and  Angolas,  all  wool, 
and  thoroughly  shrank,  by  B.  BENJAMIN,  Merchant 
«ad  Family  Tailor,  74  Regent  street,  W.  The  Two 
Gaioea  Dreas  and  Frock  Caata,  the  Guinea  Dreas 
IVoasera,  and  the  Half-Coiisea  Waiitooala.  N.B.— A 
Perfect  Fit  guaranteed. 

MODERATE  PRICES  WITH  GENERAL 
EXCELLENCE. 

EM  OSES  AND  SON 
a  can  confidently  asaert  that  they  posaets  advan- 
tages and  fiadlitles  which  are  quite  beyond  the  reach  of 
any  vther  House  in  tlie  Trade,  and  are  thereby  enabled 
to  olTer  a  REALLY  GOOD  ARTICLE  AT  A  VERY 
LOW  PRICE.  Ihe  most  skilful  Cutteii  are  employed, 
and  durability  of  material  and  worlunantliip  may  be 
rtUedon. 

The  BE-SPOKE  TAILORING  DEPARTMENT  is 
ifaBoat  daily  replcmahed  from  the  best  Home  and 
Jlareigu  Manteta. 

Tne  READY-MADE  CIXJTHING  DEPARTMENTS 
afe  furnished  with  an  immense  assortment  of  goods  for 
all  classes,  and  all  occupations. 

The  HOSIERY  and  DRAPERY,  HAT  and  CAP, 
and  BOOT  and  SHOE  DEPARTMENTS,  contain  a 
rarcfully  selected  stock  of  tne  best  and  neweat  Manu- 
faetnna. 

N.B.— Btaoald  any  article  not  be  approved  ef,  it  win 
be  szcli«M*'<  <*  fx  money  retained. 

Gratia  oo  AppBcatlaa  or  Fast  FtetL— E.  MOSES  and 
SON'S  Book  for  the  present  Scaaoo,  containiag  "The 
Growth  of  an  Important  Breach  of  British  Indosby." 
vitb  raise  for  gelf-measuretaent,  and  list  of  prices. 
Alee  (Just  patliabed),  an  elaboiate  Plan  of  their  City 
Ptanlaes. 

Coraer  of  XINORIES  and  ALDGATE,  and 
NEW  OXrOBO  8TKSET,  Comer  at  HART  STREET. 


THE    "INDISPENSABLE"    SUIT, 

X     made    la  variotta   colours  and  patterns,  and  par- 


ttcalarty  adapted  f,.r  WALKI.SO.  RIDINO,  TKAVEU 
LCIGL  sad  BUSlNE^iS.     This  Is  univcrtfally  acknow- 
lodipsd  to  bo  the  most  comfortable  and  serviceable  suit 
r  labodoeed.    Ptlos  from  31s.    To  bs  obtained  of 
E.  MOSEU  sad  SON, 
Com.  "KIES  sad  ALDGATE.  and 

ItEWOXi  CT,Comero«  HART  STREET. 

A-  ^iid  Bbeffisld,  Yorkshire. 


JO 


URISTS  AND  EXCURSIONISTS 

are  specially  pnrlded  for  at 

E.MOSUaad  SON'S, 

MERCHANT    TAILORS,     HATTEKS,     HOSIERS, 

BO<JTMAKERS,  Ac, 

Coraer  of  MINoRies  and  ALIX3ATE,  and 

ItEW  OXFORD  HTKEtrr,  Comer  of  UAKT  STREET. 

Aad  Biadtod  sad  «hi«sld.  Torkskire, 


r  \  TENT 

■<,  VI-XIE- 
NTRATED 


TA 

VEOtlAiiU;  lJWt::iC£,  &i  PoiUyliu  tba  Blood, 

Wnalillag    the    Bessds,    sad    BsMiiiliji    TItlaled 

Hmiw.  BSai  aad  UTarCaiavUM^banMUam, 

float,  BeorbvUe  ASbsdeaa,  ODsUsaaai,  IktB  anMoBs, 

fmt-mtl»4  Ubmaad  el  DIsaansaftts  Hiiimis 

Bnssn.  ifOM  waalaw  aaaet^  As*,  aflbsaiax  aft  eace 

■  as*  lease  of  taia  la  tka  *UUr  aad  and  »l  both 

Mses,  whilst  la  adMlaa  lavaitta«  a  bsaaAl  aad  dear 

as«|ilsalua,  to  sailiia<|  saaght  ftir  by  alL    rraeed  by 

ttaawarattaikaoalea  amde  before  tka  Lord  Mayor  of 

laadon,  aad  sittiaa  HafMratsa,    BoM  by  Bathaa  aad 

Co.,  Psieatsee.  n  Kewiaaa  street,  Oafted  street,  Loa- 

".    W,    and    all   ckeralsts   la   Iowa   aad   osoatry. 

'<:ss:-ruis,    per   boi.    Is   IM.    as  M,    aad   Ua; 

tmeat.  per  pot,  la  lid,  aad  t»  tds  gifti,  per 

■■■■*.    lla,   or  (saOy  battle  eontatalat  Csar  ilaiea 

•  :  'laaallty,  Sia,    Aanto— Bardsy,  It 

■nn:    J.   Baager,    U*   Osted  street; 

'lord  nrset;  Hatler,  4  Ckeaaetdes  Haop   . 

Ham  street,  Uadea  BcUfle;  R.  Kowdea,  7*  Oraca- 

-'hMresti  Proat,  m Sliead.  Mc,  Ac. 

:    i<U>h«l.  rraus,  or  aoet  free  for  one  slaaip, 

I  r>(  all  aKmi.,  sad  St  K  Newman  street, 

'r  m  I>r  iiecKan's  Worb,  tatMed  BI'CIIAM'S 

'■    IKDICIKES,  beiaga  Book  of  Refrreacc, 

'^ctloae  hr  tba  eata  at  every  aitaaeai 


Haanay,  a 
ar,  MKIac 


DINNEF0KD3 

PURE    FLUID   MAGNESIA 

X  has  been  for  many  ytuT9  tnncUoned  by  the 
iiio«t  eminent  ol  the  Me4ic«l  ProfeMion,  as  an  exccU 
lent  remedy  for  acidities,  iieaitbum,  headache,  pout, 
and  indi^eEtioR.  As  a  iKild  apenent  it  is  admirably 
cdaptcd  for  delicate  females,  parliculnrly  during  preg- 
nancy; and  it  prevents  the  lood  ofin^us  t'rom  turning 
soiu:  daring  digestion.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  effervescing  aperient  draught 
which  is  highly  agreeable  and  efficacious. 

Prepare  by  DINNEFORU  aad  CO.,  Pispensing 
Chemists  (and  General  Agents  for  the  Improved  Horse 
Hair  Gloves  aud  BelU),  172  New  fiend  street,  London, 
and  sold  by  all  respeciatle  Chemlsis  throughout  the 
empire. 

A     BOON    TO    NERVOUS 

IX  SUFFERERS.— Twenty  Thousand  Copies  of  a 
Medical  Book  for  gratultoas  circulation.  HENRY 
SMITH,  Doctor  of  Medicine  of  the  Royal  University  of 
Jena.  &c.,  who  has  devoted  fifteen  years  to  the  sta-Jy 
and  treatment  of  Nervous  Debility,  Loss  of  Memory, 
Dimness  of  Sight,  Lastitude.a  nd  Indigebtton.  will  send 
free,  for  the  benefit  of  Nervous  Suffertrs,  a  cupy  of  the 
New  Medical  Guide,  containing  his  highly  euccessful 
mode  of  treatment,  with  neceksary  instructions  by  which 
sufferers  may  obtain  a  cure.  Post  free  on  receipt  of  a 
stamped  directed  envelope.  Address  Or  Henry  Smith, 
8  Burton  crescent,  Tavistock  square,  liondon,  W.C. 

RUPTUREa— BY  ROYAL  LETTERS  PArENT 

WHITE'S   MOC-JIAIN   LEVER 

TT  TRUSS  is  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  the  mostefiective  invention  in  the  cura- 
tive treatment  of  UEKNIA.  The  use  of  the  steel  spring, 
BO  often  hurttui  in  its  effects.  Is  here  avoided,  a  soft 
bandage  being  worn  round  the  body  wliile  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK,  fitting  with  su  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
duriag  sleep.  A  descriptive  circular  uiay  be  had,  and 
the  Truss  (which  cannot  fwl  to  fit)  forwarded  by  post, 
on  the  circumftrenco  or  t'je  body  two  Inches  b«"ow  the 
hips  beisg  sent  to  the  Ha-iufacturer. 

Mr  WHITE,  r.'28  Piccadilly  Lcndoa. 
Price  of  a  single  Truis    16s,  21b,  Stis  *;d  aD    SlsCd; 
Pottage,  Is.     Double  dil  to,  31s  Cd,  428,  and  ii2»  6d ;  post- 
age. Is  Sd.    Post-offlcs  orders  to  b«  Bude  payable  to 

oiin  White,  Post-office,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  Ac.,  lor  VARICOSE  VEINS,  ^nd  aU  cases  o 
WEAKNESS  and  SWELLING  of  the  LEGS,  SPRAINS. 
Ac.  They  are  porous,  light  of  texture,  ard  Inexpensive, 
and  are  drawn  on  like  an  ordinary  stocking.  Price  rom 
78  Cd  to  16s  each;  postage,  Cd 
WHITE,  Uamupactduv  ''38  FiccadUly,  Londoa 

TlR    KAHN'S  ANATOMICAL 

U     MUSEUM,  opposite  the  Haymarl«t     Open  Dally 
from  Twelve  to  Five,  and  from  Seven  till  Ten. 
Programme  of  Ijectaref  for  October. 

Three  and  Eight  o'clock.— ID  tlTects  cf  varioos  avocs- 
ticns  upon  Health,  witti  Pictorial  Illustrations  vhonn 
by  thcOzybydrogen  Light  and  the  Oxyhydrogen  Micro- 
scope. Nine  o'clock:  Half-an-hottr  with  the  Medlams 
and  Spirit  Rappen>.  with  numerous  experiments. 
Admission,  One  Shilling. 

Dr  Kahn's  '•  fhtlosophy  of  Marriage.*'  and  hi«  new 
work  oo  "  Women,  specially  considered  In  her  rehitlon 
to  the  Married  State." 

Published  by  Allen,  20  Warwick  lane,  price  One 
Shilling  each;  or  either  tent  fre«  by  p^>st  for  18  Btamp* 
dirfct  fnm  the  Author.— Ad  dress,  17  Hariey  street, 
Cavendish  square,  W. 


VALUABLE        INFORMATION.— 

I  GRATUITOUS  EDITIONS  of  the  foUowiog 
LECTURES,  delivered  at  the  Royal  Institute  of  Ana- 
tonnr  Science,  eod  Medidoe,  30  Oifurd  street,  London, 
bjr  W.  B.  MAR8T0N,  the  Principal,  are  belnt  I'sued. 
withM>laln  directiona  for  MELF-TKEATMENT  aad 
CURE  la  each  of  Ikem. 

No.  I— NERVOUH  UEIIILITY  (the  result  of  youth- 
ful error),  loae  of  meaiory,  sbortneaa  of  breatn.  dinineaa 
of  slf^t,  exbaoatloo,  aadgcneral  lacapacity.  Addressed 
epaciallir  to  Yoana  Xea. 

No.  IL-MAkRIAOE:  lu  ObU(atlons  and  Impedl- 
oMata.  Addreeeed  to  thoee  who  conteiaplate  Marriage, 
and  to  the  Married  who  daalre  Children. 

No.  IIL— THE  BRAIIMIN'M  ELIXIR  OF  LIFE: 
lu  Hlatorr— Secret  Beoiedies  of  the  Hlodo<ana  Falle— 
Fell  rartlcalara  of  thia  Eitraordinary  S[ieci6c— lla 
Amaaiac  Powers  aa  a  RaliiTl|[oralor  of  the  Impalied 
Fanctloaa,  aad  In  all  Caaaa  of  Nerroua  I>el>ililT. 

No.  IT,— THE  DISEASE*  INFLICTED  UPON 
MANKIND  BY  THE  OREAT  SOCIAL  KVIU 
With  a  aiapla  aMana  of  eomplele  Care  without  .Mercury. 

Eacto  LeMfa,  neatir  pitatad  aad  bound,  will  be  sent 
ORATIS,  OB  imlm  of  two  eunipa  to  prtpejr  poetafe,  or 
taa  vaota  looi,  aomre  Toaarata,  with  nnmerona 
addlUoaa,aad(BlI  dbaetlonafor  SELF-TREATMENT 
aad  CURB,  IW  pafee,  8«o,  poet  ftaa,  tor  Six  Staapa. 
Addieee,  Trweanr,  Rojral  laalltata,  M>  Oxibrd  ilreet, 
Loadoo.  

nee  (or  Six  Slanpa, 

TNGLISH.  FRENCH,    AND 

Li  AMERICAN  MODE  of  TllKATIN(i  DISEASE. 
— ProelnfUiaAilleey  ef  the  former,  the  non-sucoesa  of 
Uie  other,  aad  the  antqualled  ifflcacy  of  tba  laltrr.  as 
deawaatfaled  la  tlinannda  of  casee,  whereby  the  sum  rer 
caaeaalhr  can  MaMeir primely,  safely,  aad  aiatr.ninK 
ooattWUiioatllMaideftbe  FacuHy  with  their  mineral 
polaeaa  The  Mew  Mode  baa  beea  latently  Introduced 
lalo  Greet  Britain  by  an  tinlnent  practitloaer.  who  haa 
•tadtad  la  Ibe  Ihtae  klncdoaia,  aad  holda  tnm  each 
dlMla<ala>ad  TWh  aad  Dlplaaaa,  laaiadlog  that  of  the 
Waileaa]  tea<l«iMref  Sriearee,  Parte,  who  apinore  the 
aa»  BeKCaia  uboaeery.  wWcti  le  eent  free  to  any 
addreaa  mi  reeaipl  of  six  aumpe  by  the  I>ocb<r's  private 
•eerrtary,  WaL  Hill,  Ei'j..  M.A,  It;  Alfred  place, 
Bedford  siiaare,  Loadua,  W.C. 


lilPORT.VNT     NOTICE. 

rtLENFIELD     PATENT     STARCH 

VJ  is  the  only  STaRCII  used  in 

HER   MAJESTY'S   L.iUNDRY. 

And  aa  seme  unprinc'pal  Parties  are  now  making  and 

cRoriiifr  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hcrehy  caution  all  our  Customers  to  be  careful,  when 
jurchasin?,  to  see  that  the  word  GLENFIELD  is  on 
each  Packer,  to  copy  whJ'.n  is  Felony. 
WOTHERSPOON  and  CO.,  Glaagow  and  London. 


H 


U  N  T  '  S 


APERIENT 

PILLS. 


FAMILY 


Prepared  by  qualified  Medical  Men,  nnd  hare  now 
been  in  use  with  the  Public  for  more  than  50  years. 

The  testimonies  to  their  salutary  qualiiiea  haye  been 
most  numerous  and  decieive.  They  require  no  confine- 
ment from  ordinary  business,  and,  indeed,  exercise  pro- 
nioce»  their  good  effects. 

As  a  mild  and  effectual  remedy  In  those  various  forma 
of  disordered  hcal'h  that  are  sure  to  iiccur  occasionally 
with  every  one,  and  indicated  by  Pains  in  the  Head  and 
Limbp,  Infliienz*.  Disordered  Stomach,  Fever,  Bilious 
Attacks,  InJigffction,  Heartburn,  and  the  like,  this 
Medicine  has  proved,  to  persons  of  all  .ige)*  and  both 
sexes,  most  convenient  and  timely,  and  a  rnily  valuable 
means  of  warding  off  those  ait'ack-t  of  fickness  and 
disease  that  are  the  cause  to  individualB  and  faraUies  ol 
60  much  suffering  and  expenie. 

Prepared  by  Mesirs  Hunt,  47  Pultcney  street,  Bsth, 
and  may  t>e  obuined  at  medical  esublifehmcntsthrouijh- 
out  the  kirgdom  at  Is  l^d  a  box,  or  at  28  9d,  which  con- 
tains three  boxes. 

TO  THE  NERVOUS  AND  DEBILITATED. 
Just  published,    the  125th  thousand,   T*ith  numerous 
plates,  in  a  lealed  envelope,  price  Is,  sold  by  all  book- 
sellers, or  post  paid,  by  the  Author,  fur  12  stamps, 

MANHOOD:     THE    CAUSE    AND 

ill.  CURE  of  PKEMATURE  DECLINE,  with  Plain 
Directions  for  Pirfect  Keatoralion  to  Henlth  and 
Vigour.  By  J.  U  CUKTI3,  15  Albemarle  aUect, 
Piccadilly,  London. 

CONIEXJS. 

INTRODCCTORY  CHAPTEU  on  the  Physiological 
Structure  and  Functions  of  the  Reiiroduclive  Organs. 

CHAPTER  II,— Causes  of  Spermaiorthoea  and 
Impotence;    Early  Vicious  Indulgences;    Dangers  of 

Neglect, 

CHAPTER  in.— A  Review  of  the  Dijqualificatlcne 
of  Ma'riagc;  whether  resulting  from  the  Youthfu 
Abuse,  the  Follies  of  Matulity,  the  Effccta  of  Climate, 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment,  Medical  and 
Moral,  with  observations  on  a  new  and  succcs.<itul  niode 
of  detecting  Si»ermaton-h<ea  and  other  Urethral  di^^ 
charges  by  microscopic  examination. 

CHAPTER  V,  an'l  VI.  on  the  modem  Treatment 
ol  (joncrrliaea  and  Syphilis. 

The  Boek  concludes  with  numerous  interesting  casea, 
to  which  is  added  the  Author's  receipt  of  a  preventive 
Lotion 

Mk  CcKTls,  author  of  the  above  Medical  Treatise, 
may  be  consultca  from  10  till  U,  and  ti  till  8.  Suud<ivs 
from  10  till  I. 

Sold  by  Piper  and  Co.,  23  Pauraoster  row  and 
Mann,  39  ConhlU,  London. 


Jnat  pabUahed,  71st  thonaand,  price  Is,  poet  free  for  13 
stampr.  Sold  by  Mann,  IM  Conihill,  or  direct  Irom  the 
Author. 

TiR      LA'MERT      ON      SPERMA- 

U  TORKlltEA;  an  Original  Esssy  on  tne  Treatment 
and  Cure  of  NERVOUS  and  PHYSICAL  DEBILITY, 
resulting  Irom  perr.iciuus  habits  contracted  In  Youth, 
ertccsses  In  Manhood,  or  residence  In  Tropical  Cllmatei<- 
With  Cases  and  Eiirravlngs  firom  Life,  representlug  the 
various  Organs  in  Health  and  Disease. 
CONTENTS. 

Btcnox  I— The  Physiology  of  the  Generative  Organs. 

Section  II.— Puberty— Manhood— The  Morale  c( 
Qenerntlve  Physiology — True  and  FaUe  Morality. 

StcTiox  lll.-Marriage  la  its  Moral,  and  Physical 
Relations— Happy  and  Unhappy  Uiilene— How  to  secure 
Healthy  OITspring. 

SttTion  IV— YouthhU  Abuse— The  Secret  Censes  r( 
Netvoiu  Debility,  Itcpoieaoe  in  Man,  and  Sterl.ity  lu 
Man  and  Womao. 

SacTio.t  v.— SpematorrlMea,  or  Chmnlc  Impotence : 
its  History,  Caoaea,  and  Moral  Con.iiiuei.ce>— 1  ha 
SlerUUv  of  Afe. 

Dr  LA'MERT,  Honorary  Member  of  the  London 
Hoapiul  Medical  Society,  Iteglstered  Lioenil.tc  <>f  ilio 
Royal  Society  of  Apothacariea,  Ac,  Is  iliocniv  Irf-aMy 
qoaiifled  praclitlooer  who,  lor  M  years,  has  devotrd  his 
attention  to  the  treatment  of  these  illxtdrrs.  winch  aie 
so  freqaently  eggiavsted  by  theutibkliru  nessof  1/noront 
emplrlca,  ettber  self-atyled  pby.klatii  or  surfteons,  sumo* 
tlmee  aasnming  nsmes  of  eminent  medical  men.  itc.  At  ' 
bome  for  comulution  dally,  from  Tin  till  Two,  and 
from  Six  tlU  Eight 

if  Bedfcfd  equaia,  Loadoa. 

HOLLOWAY'S  OINTMENT  AND 
I'lLLH.— After  usinf  ttaeaa  remedies  for  I:;  weeka 
only,  Mary  Dlaon,  wife  of  Tliomn.  Dlxnri.  flthmorgir, 
lleceatroad  aad  Harrf>wgst^.  %v«.  cntln-ly  curtd  of  a 
bad  leg  of  many  years'  slanllnf.  .hiwhigilie  wondeiful 
•  n^  of  these  medlcinea  when  proi^rly  n»td.  She  had 
been  confined  to  her  bed  for  live  years,  and  was  twice  an 
Imneteaf  two  dUlllrenI  hospitals  in  Lead.,  but  without 
obtaining  the  sllghleet  relief,  and  was  doaily  informea 
Ibatsbe  most  lose  her  leg  by  amputation,  hung  m. 
dosed  to  try  Holloway  s  Uintanent  and  I'lll.  and  usli.r 
them  pereeveringly,  she  averted  that  <nlsmiiy,  mkI  >• 
now  perfectly  recovered.  Any  person  ilrnllarly  .Hi  clr d 
nay  reaort  lo  these  sane  retoedlee  with  a  puftet 
certainty  of  socce**. 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  tlieir  process,  whicli  U  patented.  Pure  "Wliite  Zino  Paiut  is  cheaper  than  White  I^ead.  It  is 
the  moat  danble  and  beautiful  paint  known,  and  does  not  stain  or  discolour  with  the  London  atmos- 
phere. 

Cbeapkxss. — Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  stirfaca 
as  three  hundred-weight  of  White  Lead  and  twelve  gallons  of  OiL  it  is  cheaper  in  thefir3t  instance, 
•8  well  as  desirable  on  every  consideration. 

Adoltebatioss.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  '•  Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Fainter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  c^  Pure  White  Zino  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HtlBDUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  LIME  STREET. 


FURNISH    YOUR     HOUSE 

WITH    THE    BEST    ARTICLES 

AT 

D  E  A  N  E'S. 


Deane's  Celebrated  Table  Cutler}-  :— 

Table         Destert 
Knives.      .  Knives.      Carvers. 

Finestlvory-handles...    33a    2S9    lis 

Medium         —  33s    18s    7s  fid 

Good  —  I6«    I2s    Ss  6d 

Deane's  Electro-platcil  Spoons  and  Forks  ;— 

Table.        Dessert         Tea. 

Spoons— beatplatlng...    40i    30s    13s 

Ferlu  —  38s    2»s    

Spoons— 2nd  quality...    333    24a    14s  6d 

Forks  —  3l8    23s    

Deane's    Glcctro-plate  Tea  and    Coffee  Sets,  Liquor 

Stands,  Crueta,  Cakc-baikets,  &c 
Deane's  DUh  Covers  and  llrltannta  Metal  Goods: — 
Prices  of  Tin  Dish  Coven,  in  sets  of  Six  and  Seven, 
ISi,  30s,  40s,  «3a,  78s. 


iDeane's  Papier  Mach^  Tea  Trays  in  sets,  from  218,  new 
and  ete^nt  pattenis  constantly  Intreduced. 

DeaHe's  Bronzed,  Copper,  and  Brass  Goods. 

Deane's  Bronzed  Tea  Urns,  SOs,  (iSs,  84s. 

Deane's  Moderator  Lamps,  from  7s  to  £6  6s- 

Deane's  Drawing  Room  Stoves,  Ranges,  Ac 

Deane's  Fenders  and  Fire  Irons. 

Deane's  Iron  Bedsteads  with  Bedding.    Priced  Pam- 
phlet, witii  Drawings,  post-free 

Deane's  Domestic  Baths ;— See  Illustrated  Priced  Pam 

I     phlet 

IDeane's  Tin,  Japan,  and  Iron  Goods. 

IDeane's  Cornices  and  Cornice  Poles. 

j  Deane's  Horticultural   Tools. 

J  Deane's  Chandeliers  and  Oas  Fittings. 


DEANE  AND  CO.'S  FURNISHING  WAREHOUSES,  LONDON  BRIDGE. 
VOLUNTEER    PIPE.— 

T  RIFLE  BORE,— The  moat  delightful,  econaniicnl, 
and  pennauont  medium  for  the  eiOoyment  of  tobacco 
ever  iiirentcd.  This  new  pii>e  only  to  be  had  of  the 
patentee.  Sample  pli>e  iit  case  sent  post  free  for  23 
■Umps.— ED  WARD  TUXINER,  63  Great  Queen  street, 
London.  WC. 

DEANE'S  TWO-HOLE  BLACK  PENS 
wliich  are  unequ.-i1Ied  for  tli«ir  durability  and  easy 
action,  are  adopted  by  the  gentlemen  ol  the  Stock  Kx- 
change,  and  tlie  principal  baiikers,  merchants,  and  public 
oompaiiiee  ot  tho  city  of  London,  liesides  several  of  Her 
Majesty's  Judges,  the  most  eminent  counsel,  and  tiie 
severend  tne  clergy.  Theircheapness  and  popularity  hn 
Induced  many  unprincipled  people  to  patfortn  imitations 
ot  the  genuine  articles,  wliicii  are  equally  useless  to  tiio 
purchaser,  and  disgraceful  to  the  vender.  The  public  are 
therefore  cautioned,  and  reepectfolly  requested  not  to 
pnrchaiM  anv  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  nolMS  each  pea  U  stamped 

"0.  and  J.  Oeana,  LandonBrUg*," 

and  the  box,  wliieh  wintahH  oueUy  twalve  doxen,  hat 

tberaon  a  varioutiT  eolowvd  label,  Inscribed 

"0.  and  J.  DEANE'S  Two-Hole  Black  Pens,  id  Kiag 

wnUam  atreat.  Londim  brldae." 


TO  VOLUNTEERS  AND  TIIE  PUBUC. 

WILSON'S  BREECH-LOADING 
RIFLE. 

Mr  THOMAS  WILSO.N  begs  to  call  the  attention  of 
Volonleers  and  the  Public  to  his  New  BREECH- 
LUAUING  BIFLE,  and  to  SUM  that  be  hat  cnnmitted 
tba  masagnaeat  of  the  patent  to  Meeara  Bahone  Brothers 
and  Co.,  of  47  Broad  street,  Birminghain,  to  whom  all 
fauoUtes  or  other  communtcatioDa  may  be  addressed. 

Tbit  BUe  Is  well  adapted  tor  all  brandies  iif  Her 
Malcsty's  service,  and  Is  pronotinced  by  ttic  highest 
aaUHHuy  to  be  the  most  simple,  sate,  and  s<>tdier-iike 
fona  ef  Breech-loader  ever  Introdnoed.  Among  others 
li  posMaaea  the  following  Imaortant  advantages: — 

lat  Tbe  action  la  so  Ample  aid  direct  that  It  can  be 
loaded  and  flred  atght  or  ten  timet  per  aiiaate. 

Sad.  U  la  free  flrom  screwa,  levers,  and  all  compUca- 
lioaL  aad  It  net  Uablt  l«  gel  out  of  order. 

Ira  It  It  taijr  to  aianufaotura,  and  can  be  made 


\x 


4«h.  'It  It  to  tooMneled  that  aoddaat  Oram  cartUtt 
lotdiaf  or  othtrwite  la  liiiiiwllilt 

f  Ih.  Tbe  brteeb-ylac  eao  b*  dttaditd  Ibr  eleaoiai 
the  bamU  te.,  ta  a  aiomaM,  and  eaa  be  nplaeed  aciln 
at  onlcUy  for  Sflac  wUhoat  the  aid  of  tools.  Thla 
fadUty  weald  be  otsasloBatty  vaioablt  hi  randering  tbe 
gni  ataltat  ••  ta  tneay  or  mutinous  trooft. 

Mb.  The  aeMee  Is  always  In  good  order,  rtqalriag  no 
adlailnital  la  ate. 

Tlta.  Tbe  ttUoa  It  eiiBally  applicable  to  tingle  and 
doaUaJMiral  (lat,  aod  nuy  be  uatd  for  tpoctiaf  at 
weO  at  asllttanr  parveatt. 

Mb.  Tht  prtaalplt  can  be  iMlltd  to  all  rtady-nudt 
EnfleM  gant  at  aa  tmaitast  tavuig  la  tbe  oeaatiy. 

Volontttrt  an  I'sssiaiawidsd  aot  to  paicbatt  tbe<, 
arma  till  they  have  li>^)«ii>ad  tbe  abara  BUtL 

A  patttra  may  now  be  aeen  at  Mr  Laaoatter't,  No. 
Ul  New  Bond  tinet,  and  at  Mr  PittAetta,  No.  86 
8l  Jtmei't  street,  Loodoa,  at  well  aa  at  Matan  Sabone 
Brotben  aad  Co.,  47  Broad  atrtet,  BlmlBiiuun.  Every 
lalbrmallon  as  to  coat  and  other  dtlallt  caa  be  obtaiotd 
at  either  of  tbe  plaoet  named 


p 0 M M E R YS    CHAMPAGNE.— 

X.  Extra  Sorts  Creaming  and  Sparkling. — Agents  in 
London,  A.  Kaiep  and  Co.,  2'i  Baaloghall  street;  Paria^ 
18  Boulevart  des  Italiens. 

BASS'S  EAST  INDIA  PALE  ALE.— 

IJ  The  October  brewings  are  arriving  from  Burton  in 
18  gallon  casks.  Tbe  ale  in  bottle  Is  also  In  good  con- 
dition.—BERRY,  BROS.,  and  CO.,  3  St  James's  street, 
S.W^ 

ALLSOPP'S  PALE  OR  BITTER 

Xl  ALE.— Messrs  S.  ALLSOPP  and  SONS  beg  to 
infonn  the  Trade,  that  they  are  now  registering  orders 
for  the  October  Brewings  of  their  Pale  Ale  in  Casks  of 
IS  Gallons  and  upwards,  at  the  Brewery,  Burton-on- 
Trent ;  and  at  tlie  nndemeutioned  Branch  Estabilsh- 
uients . — 


LONDON eiKlngWillhun  sLCity. 

LIVEKPOOL.  .  .. Coek  street. 

M.\NCHF.STER Puoie  place. 

BIKMINGHA.H Upper  Temple  ttreeU 

DERBY    I.«ndonroad. 

WDLVERIIAMPTON  Exchange  street. 

CHESTERFIELD Low  Pavement. 

STOKE-Ul'ON-TBENT  ^Vharf  street 

DUDLEY Burnt  Tree. 

WORCESTER  The  Crost. 

SOUTH  WALES King  street,  Bristol. 

DUIILIN Crampton  quay. 

CORK   Cook  street. 

EDmnUROH   Union  street  lane. 

GLASGOW St  Vincent  street. 

PARIS '.'79  Rue  St  Honore. 


Messrs  ALLSOPP  and  SONS  take  tne  opportanity  of 
announcing  to  private  families  that  their  Alee,  so  strongly 
recommended  by  the  medical  profeetien,  may  be  pro- 
cured in  Bottles  and  Caslu,  and  oa  Draught.  Itom  all 
the  roott  retpeotable  wine  and  beer  merchants  and 
lltiaiid  vlataallart,  on  "ALLSOPP'S  PALE  ALE" 
balac  atpadally  aikad  lor. 

When  In  bottle,  the  nnulneness  of  the  lable  can  l>e 
ascertained  by  Its  havlnc  "  ALLSOPP  and  SO.fS  " 
writtaa  acrots  It  utvn  red  and  white  ground  striped. 

Tht  Brewer)-,  Buitoa-on-Trest,  April  30, 1800. 

pROSSE     AND     BLACK  WELL, 

V  Purveyors  in  Ordinary  to  Her  Mijestv.  invito  atten- 
tloa  lotbair  PICKLES,  SAUCES,  TART  FRUITS,  and 
other  Table  Delleaalat,  the  whole  of  which  an  pnpared 
with  the  amst  acrnpakva  attaotlon  to  wholeaomantat  and 
nully.  C.  aad  B.  bavt  (br  many  j-ears  enjoyed  the 
hl(h  koooar  ofaopplyiat  Her  Mi^etty's  Table  with  their 
Maaaftetont.  A  lew  of  the  artlclee  most  highly  re- 
eommtadtd  a-*— PIcUea  and  Tart  FruHs  of  every  de- 
terliitloa.  Royal  Table  Banee,  Estenct  of  Shrimps,  8obo 
•aaee,  Etttnoe  of  Aaekovles,  Orange  Uannalade,  An- 
ohovy  aad  Bteatar  Pastes,  Straabonrs  and  other  Potted 
Meata,  Calfa-feot  JtUiea  of  varioua  kinds  for  ubie  use, 
M.  Soytr'a  Itactt,  KtUtb,  tnd  Attmiatic  Mustard,  Car- 
tlaln'  Sir  Babtrt  Peel's  Sauce,  and  Payne'a  Royal 
Oaborac  Saaoe.  To  be  obtained  of  all  n^iectaMe  oil- 
nita.  gnoirt,  *c..  tnd  wholesale  of  Craaae  tnd  Black- 
wen,  11  8oho  tqaan,  London. 


LE  SOMMIER  ELASTIQUE  POUTATIF. 

rr    E    A    L      AND       SON 

IL  hare  patented  a  method  of  making  a  Spring 
Mattress  portable.  Tho  great  objection  to  the  usual 
Sjiring  Mattresa  is  its  being  so  heary  aHd  cumbersome. 
The  *'  SoioiiER  Elastiquk  Portatif  "  Is  maMe  in 
three  separate  parts,  and  when  joined  togethei-  has  all 
tlie  elasticity  of  the  best  Spring  Mattress.  A-^  it  haa 
no  stuf&Qg  of  >\'ooI  or  hori»e  liair,  it  cannot  liarlit'ur 
motli,  to  which  the  usual  Spring  Mattress  is  verj-  liable 
the  prices,  also,  are  much  betow  lliose  of  the  best 
Spring  Mattresses,  viz:—  £    s    d 

3  tt  wide  by  6  ft  4  in.  long  2    5    o 

3  ft  6  in,  —  —      2  10    o 

4ft  —  —      2  15    0 

4ft  6  in.  —  —      3    0    0 

5ft  _  —      050 

6ft  6  in.  —  —      3  10    0 

Tlie  "SoMMiEE  EtASTiQUE  PoETATiF,"  therefore, 
combines  tlie  advantages  of  elasticity,  durability,  clean- 
liness, portability,  and  cheapness. 

An  Illustrated  Catalogue  of  Bedsteads,  Bcddintr 
Bed-Room  Furniture  sent  free  bv  post  on  applicati< 
HEAL  and  SON,  19ii  Tottenham  court  road,  W 


0^ 


iVERLAND     ROUTE.— 

COMMUNICATION   by  STEAM 
to    INDIA,    AL'STKALIA.    Ac,     via 

Eg>i»t — The      IM:N1NSL'I^\R      and 

ORIENTAL    STEAM     NAVIGATION    COMPANY 
BOOK  PASSENGERS  andreceive  Cargo  and  Parcels  for 
Gibraltar,     Malta,    Egypt,     Aden,     Ceylon,     Madras, 
Calcutta,    the  Straits,   and  China,  by  their    steamers 
leaving    Southampton    »n    tbe     4th     and      20th     ot 
every    month;    lor    Gibraltar,  Malta,  Egypt,    Ade:'. 
and.  Bombay,  by  these  of  the  12th  and  27th  of  < 
month;    and   for  Mauritius,   Reunion,   King  Oec: 
Sound,  Melbourne,  and  Sydney  by  the  steamers  lea^ 
Southampton  on  the  20th  of  every  month.— For  fUitiief 
particulars  apply   at  tbe  Company's  otSces,  123  Lead- 
eniiall  street,  London,  E.  C.,  or  Oriental  place,  Souih- 
ampton. 

KOTICE.— The  Steamers  call  at  Cork  Harbour,  on  i 
outward    and    homeward    passages,    to  land  and 
receive  Mails. 

"DRITISH    AXD    NORTH 

1)      AMERICAN      ROYAL      MAIL 
STEAM    SHIPS,     appointed   by    the 

Admiralty  to  sail    between    LIvER- 

iLand  NEW  YORK  direct,  and  between  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and    receive  passengers   and    '    - 
Mfgesty's  mails.     The  following,  or  other  resaels. 
appointed  to  sail  from  Liverpool:— 

•PERSIA,  for  NEW  YORK  direct,  Saturday,  Oct.  . . 
'Taking  Passengeri  and  Goods  for  Nassau  and  Havana, 
to  be  transferred  at  New  York  oa  board  R.M.S.S. 
Kamak. 
CANADA,  for  BOSTON.  Saturday.  Nov.  3, 
AFRICA,  for  NEW  YORK  direct,' Satuitlay,  Nov.  10. 
Passage  money,  Includtngstewani's  fee  and  proviaionsi, 
bat  without  wines  or  liquors,  which  can  Im  obtained  on 
board:— To  Halifax  and  Boston,  chief  cabin,  Twenty- 
two  Pounds;  second  cabin.  Sixteen  Pounds.    To  >'    - 
York,  chief  cabin.   Twenty-six  Pounds;  second  c 
Eighteen  Pounds.     Freight  to  Halifax,  Boston,  and  .n 
York,  £3  per  ton  and  5  per  cent,  primage.  Small  par 
5s  each  and  upwards.     These  steam  sliips  have  ao< 
modation  for  a  limited  number  ot  second  cabin  paaseii  ^ 

For  passage  or  other  infonnation,  apply  to  J.  B.  Ftn'i  u. 
62  Old  Broad  street,  London;  D.  Currie,  Havre,  and 
12  Place  de  la  Bourse,  Paris;  G.  and  J.  Burns, 
Uachasan  street,  Glasgow;  D.  and  C.  M'lver,  Qaeena- 
towu ;  or  D.  and  C.  H*Iver,  8  Water  atroet.  liverpeol. 


CTEAM     SHIPS.— 

U      TUo   General    Steam   Navigation 
Company's     poweribi    and    flrst-clasa 
STEAM  SHIPS  luave  from  St  Katl'.a- 
nn»>'!4  Wtiarf  for— 

HAMliL'KG— Every  Wednesday  and  Saturday  morn- 
ing.   Clilef  cabin.  21;  fote,  USs. 

HARBURG— Every  .Hundav. 

ROTTERUAM— Every  'Tuesday,  Thuraday,  nr.l 
Saturilay.  at  II  mominu-  Chief  cabin,  1/  lOs;  foi*, 
17s  6d.     Cnlopio.  S^i  fid  or  I'Js  M. 

ANTVS'ERl',  BRUSSELS,    and  tho    RHINE— T'- 
Mo.4elle  and  Dolphin  every  Tuesday  and  Thursday,  n 
noon.     Chief  cabin,  1/  7s ;  fore,  ilOa.  Bnisscta,  '22s 
Cologne,  3*s  f>d.    Leaving  Antwerp  for  London   c\ 
Sundav  and  l^iday  at  neon. 

O.ST£NI>,  BRUSSELS,  and    the    RniXE— Ev 
Wedneeday  and  Saturday  morning.    Oct  13  at  13  n 
17  at  2:  30  at  e.    Leaving  Ostend  lor  lx>ndon  o 
Tuewlay  and  Friday  night    Chief  oabln,  18s ;  furc.  .     . 
Brussels,  20a  Sd.    Cologre.  34s. 

H  AVKE-FroBi  St  Katharine's  Wharf,  ever)-  Thi 
morning.    Oct.  18  at  2.    Chief  cabm,  14s:  fore, 
London  to  Paris.  £L 

PARIS.  Tta  CALAIS,  dIreot-Ptoaa  iMld 
Wharf,  every  Wednesday  and  Saturday  nonlag; 
r>at  lilnoon;  17at  t:  90at5.    Chief  califai,  Ite) 
lUa.     I.(>:i<lon  to  Paris,  178  8<L 

BOULOGNE— From  Lendon  Bridge  Wharf,  •' 
Tuetday,  Thursday,  lYlday,  and  Sunday  niomlng. 
14  at    I'.'   noon;   1(>   at   1;    IS   at   :!;    19   at   4. 
cabin.  14s;  fore,  10a.    London  to  Paria,  16a. 

EDINBURGH— I>om  St  Kathanne'a  Wharf 
tng    the    Tower,    every    Wednesday    and    Hsti 
at  10  iDominir.     Fares :  chief  cnl>in,  'J^s ;  return,  37<> 
fore,  l&i ;  return,  22%  Gd ;  deck,  10s ;  which  faraa 
aUpter dues  ut  London  aod  Omnton. 

BCLL— From  London  Bridge  Wbar(  every  W( 
dayardSaturday,  at  Eight  morning    Chlefcabln,«a6d 
return.  10s;  f.>re  cahln,  4b;  retnm.  6« 

NEWCASPLE- From  Newcastle  Steam  Wharf,  S7S 
Wai^l'ini;.  every  Wednesday  and  Sunday,  at  10  niomlng. 
Chief' cabin.  t«e:  return  ticket,  12s:  fore,&s;  return,  7sfid. 

YARSIOUTII— From  London  llridge  Wliarf.  every 
Weiincsday  and  Saturday,  at  Four  allemM)n.  Saloon, 
8s:  return,  t2s:  fore  c.ibin,  .'.a;  return.  78  6d. 

MAROATE  and  RAMBIi  ATE— Fr.ml  London  Hridga 
Wharf,  Tueaday.  Thursday,  aod  Saturday,  at  10  morn- 
ing ;  calling  at  Blackwall  and  TUbury  piers. 

Offices  71  Lombard  atreet,  87  Regent  circaa,  and  3& 
Leadetihall  stiaet ;  and  St  Katharhie  Whart 
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Ci)e  political  <l?conomf£;t 

25U  Memoir  of  the  Rigid  Honour alle  James  Wilson,  which  has 
hem  annoiauxd,  vrill  he  puMished  in  a  Supplement  to  Hie 
Economist  of  the  \7th  November.  Owing  to  tlie  necessity 
of  communicating  witli  India,  it  has  not  been  found  possible 
to  fix  an  earlier  date. 


ENGLAND'S  INTEREST  IN  ITALIAN  FREEDOM. 
Few  qoestioDs  are  more  difficult  to  decide  than  the  dejrree 
of  interest  which  one  nation  should  feel  in  the  internal  affairs 
or  the  mntnal  relations  of  its  neighbours,  and  the  mode  in 
which  that  interest  should  be  manifested, — when  we  ought  to 
■ympathise  in  feeling  only,  and  when  we  ought  to  interfere 
iQAct, — when  to  protest,  when  to  mediate,  and  when  to  march, 
— ftnd  when  also  to  sUnd  aloof,  and  play  the  part  of  mere 
▼igilant  spectators.  The  conductors  of  this  journal,  as  our 
Xtaders  are  well  aware, — while  fully  admitting  that  in  past 
tiaes  our  interventions  have  been  indefensibly  numerous  and 
nndless;  nsoallj  injadicious  and  frequently  disastrous; 
"baaed  npon  no  steady  or  consistent  policy  and  guided  by  no 
akilful  hand, — have  always  repudiated  the  extreme  doctrine 
iriiicb  sone  amontr  oar  public  men  would  deduce  from  these 
aiaiMioais— Tiz.^  tlMt  we  ought  alwa//s  to  look  on  in  silence 
«lld  iifrtim,  mad  nrrer  take  the  field  either  with  sword  or 

K,  nnlen  we  ourselves  are  directly  menaced   or  assailed, 
■re  is  obviously  a  wide  difference  Ijetween  the  principles, 
H  between  the  sentiments,  of  the  opposing  schools  ;  between 
thoee  who  hold  that  l>ecauBe  we  nsnally  act  unwisely,  there- 
ion  we  should  never  act  at  all,  and  those  who  would  reserve 
attioD   for  the   noblest  causes   and    the  clearest  grounds. 
I  "TIm  gane  is  seldom  worth  the  candle,"  it  is  true  ;  but  are 
» games,  therefore,  to  be  played  at  all  ?     We  are  not  to 
_ind  forth  beforo  the  world  as  knight-erranfs  whose  fnuctioo 
[bto  rijfht  all  wrongs,  to  protect  all  weakness,  and  to  prevent 
lor  punish  all  oppression  ;  but  are  we  lo  proclaim  aloud  that 
I WB  wrongs  arc  to  be  redressed,  that  no  weakness  has  a  claim 
I  to  sucpour,  that  any  oppression  and   any  robbery  may  be 

Kpctrated  with  impunity  and  with  practical  connivance? 
ween  coonselling  or  tolerating  ccaselefs  intermeddling, 
iwd  adopting  the  maxima  of  nniversal  coldne«s  and  indifTer- 
k«Me,  there  sorely  lies  a  wide  field  for  the  exercise  of  a  policy 
[iftoaccwiae,  righteous,  and  higb>minded.     We  may  preach 


abstinence  as  a  matter  of  propriety  and  sense,  without  erect> 
iog  selfishness  into  a  duty,  to  which  there  is  no  limit  and  no 
exception. 

But  in  plain  truth,  whatever  egotism  may  advise,  a  great 
nation  like  England  cannot  be  an  unconcerned  observer  of  the 
proceedings  of  other  States,  and  can  only  rarely  confine  her 
concern  to  observation  only.  A  nation  with  interests  so  vast, 
with  connections  so  ramified,  with  dominions  so  extended, 
cannot  avoid  feeling  and  being  affected  by  all  the  more  im- 
portant actions  and  emotions  of  foreign  conntries.  Her 
position  and  her  antecedents  have  combined  to  encumber  her 
with  ties  and  obligations  which  it  is  simply  impossible  roughly 
or  suddenly  to  shake  off.  She  is  so  powerful  that  she  can- 
not, even  where  she  wishes,  always  be  isolated  and  idle. 
Nay  more,  powerful  as  she  is,  wo  doubt  whether  she  is  power- 
ful enough  to  bear  the  burden  of  hatred  and  contempt  which 
such  icy  selfishness  would  gather  round  her  : — she  has  not 
many  friends  now — she  would  not  even  have  allies  then. 
But  it  is  useless  to  speak  as  if  a  policy  of  this  sort  could  ever 
be  adopted  by  Great  Britain.  To  embrace  it  as  a  principle 
and  to  follow  it  out  in  action,  we  should  need  to  change  the 
whole  temper  and  characteristics  of  the  people.  Can  any  body 
fan<!y  for  one  moment  that  all  the  eloquence  of  Mr  Bright, 
backed  by  all  the  calculations  of  Mr  Cobden,  will  succeed  in 
destroying  or  even  damping  the  eager  interest  with  which 
Englishmen  watch  either  the  struggles  of  peoples  fighting 
for  their  liberty,  or  the  conflicts  of  nations  contending,  one 
for  independence  and  the  other  for  supremacy  ?  And  while 
that  eager  interest  remains,  will  Englishmen  ever  permit 
their  Government  to  be  wholly  silent  and  inactive  when  the 
good  cause  is  in  peril  ? — even  if  a  tendency  to  such  quietism 
were  the  besetting  sin  of  rulers. 

The  fact  is  that  on  this  subject  the  instinct  of  the  people 
is  sounder  than  the  theory  of  politicians.  It  is  one  of  those 
cases  in  which  "  the  heart  of  youth  is  wiser  than  the  head  of 
"  age."  It  is  not  likely  that  our  leaders  will  drag  us  into  any 
needless  wars :  they  are  now  usually  timid  enough  on  that 
score : — the  more  cold  and  cautious  of  our  public  men  have 
influence  enough  always  to  prevent  any  very  prompt  armed 
action,  and  generally  to  prevent  any  very  spirited  diplomatic 
language.  It  is  not  likely  that  we  shall  take  any  distinct 
part  in  the  struggle  now  going  on  in  Southern  Italy,  beyond 
that  of  earnest  remonstrance  and  exhortation ;  and  some 
may  be  of  opinion  that  even  these  have  been  occasionally 
carried  too  far.  But  what  we  maintain  is  that  the  people 
of  this  country  are  quite  right — correct  in  feeling  and  in- 
stinctively sound  in  judgment — in  manifesting  the  deepest 
concern  in  the  progress  of  that  stirring  conflict,  and  that 
England  has  a  most  lively  and  undeniable  interest  in  the 
establishment  of  a  free,  powerful,  and  united  Italian  King- 
dom. That  interest  is  threefold : — we  shall  gain  in  com- 
mera* ;  we  shall  gain  in  peace  and  therefore  in  retrenchment ; 
and  we  shall  gain  in  strength. 

We  shall  gain  in  commerce.  Our  customers  will  become  at 
once  freer  and  wealthier.  Twenty-four  millions  of  people 
will  become  more  at  liberty  to  deal  with  us,  and  more  able 
to  pay  us.  It  is  difficult  to  overestimate  the  degree  in 
which  freedom  and  good  government  will  develop  the 
resources  and  augment  the  strength  of  Central  and  of 
Southern  luly.  The  agriculture  of  Lombardy  has  always 
been  expellont ;  but  under  Austrian  rule  Lombardy  was 
closed  to  British  manufactures.     It  was  almost  a  "  preserve  ' 
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'  for  the  willowners  of  the  Tyrol  and  the  Vorarlberg.  The 
'  activity  and  prosperity  of  Piedmont  have  augmeiited  wonder- 
fully under  the  fostering  influence  of  liherty  and  law;  hut 
still  farther  progress  may  be  confidently  looked  for  under  a 
more  liberal  tariff;— and  such  a  tarift"  cannot  now  be  long 
withheld.  Roraagna,  Naples  and  Sicily,  when  law  and  peace 
are  sure  and  permanent,  will  become  both  far  more  pro- 
ductive and  far  more  commercially  disposed.  They  can 
furnish  us  with  grain,  wine,  oil,  silk,  and  fruit,  in  rich 
abundance ;  and  as  they  grow  in  energy  and  wealth,  will 
need  our  iron  and  our  cottons  and  linens  in  return.  As  soon 
as  the  new  Kingdom  is  consolidated,  a  moderate  scale  of 
duties  and  extended  railroads  will,  we  have  no  doubt,  speedily 
double  or  treble  the  commercial  inteicourse  between  the 
countries. 

We  shall  gain  in  peace  and  in  consequent  retrenchment. 
The  amount  of  trouble  and  anxiety  entailed  upon  <  ur  Foreign 
Office  by  chronic  restlessness  or  frequent  disturbances  in  any 
part  of  Europe,  is  a  matter  of  serious  consideration,  though 
it  cannot  be  set  down  in  pounds,  shillings,  and  pence.  Every 
instance  in  which  the  attention  of  our  Ministers  is  diverted 
from  the  more  important  and  special  concerns  of  the  Empire 
to  the  disputes  or  difficulties  of  otlier  States,  isjwo  tanto  an 
evil  inflicted  on  our  interests.  But  this  is  by  no  means  the 
gravest  consideration.  Open  questions  between  rival  Powers, 
permanent  subjects  of  dissatisfaction  or  dissention  among 
neighbours,  unsettled  claims  of  any  sort  whether  international 
or  internal,  and  more  than  all  a  feverish  and  unnatural  con- 
dition of  the  people  of  any  country,  inevitably  operate  to  keep 
up  to  an  unreasonable  level  the  usual  armaments  of  the 
respective  Potentates  afiected,  as  well  as  to  lead  to  frequent 
temporary  augmentations  of  those  armanents.  The  extent 
of  the  land  £^nd  sea  forces  of  the  other  States  of  Europe 
necessarily  becomes  to  a  considerable  degree  the  measure  of 
our  own.  If  Austria  and  France  have  an  open  ground  of 
difference,  both  increase  their  armaments,  till  they  reach  a 
height  which  leads,  if  it  does  not  actually  oblige,  us  to 
increase  ours  also.  If  Austria  has  schemes  or  claims  which 
we  cannot  approve,  and  which  she  may  call  in  Russian 
assistance  to  make  good,  we  feel — or  may  at  any  moment 
become  liable  to  feel--called  upon  to  make  preparations 
which  will  enable  us  to  protest  with  effect  against  the 
rendering  of  that  assistance.  Generally  speaking,  the 
i  difference  between  Europe  at  rest  and  Europe  in  a  ferment — 
between  a  world  of  open  sores  and  unsettled  rivalries  and  a 
world  of  allayed  bitterness  and  ended  litigation — is  to 
England  a  matter  of  five  or  ten  millions  sterling.  Now,  the 
"  Italian  Question  "  has  for  forty  years  been  one  of  the  most 
fertile  sources  of  continental  unrest.  The  "  Eastern 
"  Question  "  only  has  been  a  more  constant  source  of  uneasi- 
ness and  menaced  conflict,  as  well  as  of  actual  bloodshed. 
Italy  united,  free,  and  at  rest,  would  do  more  than  almost 
any  other  conceivable  change  to  herald  an  era  of  enduring 
peace.  The  most  frequent  insurrections  would  be  no  more 
heard  of.  The  bitterest  hatred  felt  among  civilised  nations 
would  be  soothed  away.  Austria,  as  well  as  Prussia,  would 
then  become  once  more  the  natural  and  cordial  ally  of 
England  ; — and  the  effect  which  such  a  renewed  combination 
would  produce  on  our  other  foreign  relations — on  our  im- 
mediate dangers,  and  therefore  on  our  defensive  estimates — 
we  need  not  do  more  than  hint  at.  It  would  very  possibly 
enable  ub  ere  long  to  reduce  our  income  tax,  oar  sugar 
duties,  and  our  tea  duties  by  one-half. 

We  shall  gain,  finally,  in  strength.  Every  fresh  State 
that  can  be  added  to  the  number  of  free  constitutional 
monarchies  in  Europe  is  not  only  a  fresh  conquest  to  the 
cause  of  human  happiness  and  progress,  but  is  also  a  fresh 
source  of  power  and  security  to  Great  Britain.  Let  us  not 
forget  that  the  conflict,  or  the  competition,  (whichever  we 
may  deem  it)  between  Liberty  and  Despotism  is  not  yet 
decided.  Of  the  five  Great  Powers  of  the  old  world,  two  of 
the  mightiest  are  pertinaciously  despotic  ;  one  is  constitn- 
tional  in  its  form  of  government,  though  scarcely  as  genuinely 
free  a<  we  might  wish ;  the  fourth  oscillates  between 
Liberty  and  Despotism,  and  has  now  for  many  years  settled 
dowa  into  the  latter  phase.  Holland,  Belgium,  Portugal, 
and  Sweden  are  free  States,  but  unfortunately  small 
and  feeble  ones.  Spain,  nominally  constitutional,  brings 
neither  strength  nor  credit  to  the  common  cause.  On  Eng- 
land hitherto  has  devolved,  mainly  and  usually  nnaided,  the 


task  both  of  upholding  the  great  principle  and  of  protecting 
its  weaker  representatives.  The  liberation  and  union  of 
the  Peninsula  will  change  the  aspect  and  redress  the  balance 
of  the  rival  creeds.  The  King  of  Sardinia  was  a  compara- 
tively powerless  and  precarious  protege:  the  King  of  Italy 
will  be  a  mighty  ally.  We  shall  exchange  a  monarchy  of 
four  millions,  which  we  had  to  foster  and  advise,  for  a 
monarchy  of  twenty-four  millions,  which  can  stand  as  an 
equal  by  our  side  on  the  day  when  the  final  victory  of  free- 
dom has  to  be  won. 


THE  MOST  IMPORTANT  CIRCUMSTANCES  WHICH  ! 
AFFECT  THE  PRESENT  VALUE  OF  THE  FUNDS. 
There  is  no  subject  connected  with  the  money  market  or 
with  trade '  in  general  which  has  such  a  diffused  and  such  a 
considerable  interest  as  the  price  of  the  funds.  It  is  one  of 
the  constant  topics  of  inquiry  and  conversation.  And  the 
various  circumstances  likely  to  affect  the  value  of  funded 
property  are  well  worthy  of  the  most  attentive  consider- 
ation which  can  be  bestowed  on  them. 

According  to  general  estimation,  though  not  perhaps  in 
reality,  political  circumstances  are  the  most  influential  in  de- 
termining the  price  of  thefunds.  Careful  and  close  observation 
may,  perhaps,  show  that  the  supply  of  stock  for  the  day,  and  I 
the  demand  for  it,  have  in  truth  more  substantial  influen 
on  its  price  than  rumours  as  to  the  intentions  of  France 
than  minor  events  in  the  Italian  question.  Still  there  is 
doubt  that  a  political  occurrence  of  real  magnitude — ilan,  i 
the  general  tranquillity  or  general  turbulence  of  Europe —  j 
must  have,  and  ought  to  have,  a  considerable  influence  ■ 
the  price  of  the  funds  in  this  and  in  every  other  Europe; 
country.  A  state  of  war  is  a  state  of  loans.  Whatever 
renders  war  more  likely  has  a  tendency  to  augment 
the  supply  of  slock,  and  should,  therefore,  have  a  ten- 
dency to  depreciate  the  value  of  it.  "What  is,  therefore, 
likely  to  be  the  immediate  future  of  Europe  as  far  as 
political  finance  is  concerned?  This  may  seem  a  very  large 
question  ;  still  we  think  it  may  receive  a  simple  answer.  We 
think  that  we  shall  not  in  England  be  without  the  apprehen- 
sion of  war  for  many  years,  and  yet  we  doubt  if  during 
those  many  years  we  shall  in  reality  have  any  war  of  great 
magnitude.  The  state  of  France  itself  will  cause  a  real  ap- 
prehension in  Europe  for  a  long  time.  Its  Government— a 
Government  in  appearance  likely  to  continue,  at  least  for 
some  time — is  a  military  despotism,  based  on  the  half 
attached  acquiescence  of  the  ignorant  classes.  Its  chief  is 
an  inexplicable  man,  of  inexplicable  intentions.  As  France 
is  from  taste  the  most  aggressive,  and  from  position  the 
most  incisive  power  in  Europe,  the  single  fact  of  her  being 
under  such  a  constitution  and  such  a  Sovereign  must,  with 
reason  or  without  reason,  give  occasion  to  many  fears. 
Several  important  pai-ts  of  the  Continent,  too,  are  in 
a  transition  state :  Italy  and  Austria  are  so  obviously,  and 
other  countries  have  strong  tendencies  to  change,  which 
a  little  observation  will  perceive,  though  they  are 
as  yet  in  some  measure  latent.  Any  unknown  force  must 
necessarily,  as  such,  give  reasons  for  apprehension.  Still  a 
thinking  man  may  rationally  doubt  whether  war  is  really 
probable.  It  is  not,  as  we  have  often  proved,  the  interest  of 
Louis  Napoleon  to  excite  a  war.  II  is  policy  is  rather  to  excite 
small  confusions,  and  then  to  gain  credit  throughout  by 
acting  as  pacificator  and  arbitrator  in  them.  He  would  gain 
little  by  a  general  war ;  he  might  lose  everything,  as  Napo- 
leon I.  did.  Nor  are  the  revolutions  which  are  silently  or 
openly  in  progress  in  many  parts  of  Europe  now-a-days 
likely  to  engage  us  in  a  great  war.  A  general  crusade  in 
favour  of  despotism  or  against  tyranny  is  not  now  pro- 
bable. There  is  not  the  ramified  confidence  either  among 
the  Sovereigns,  or  in  the  Liberal  party  in  Europe,  which 
would  render  such  a  result  likely,— which,  perhaps,  is  even 
necessary  to  its  possibility.  On  the  whole  it  may  be  said 
that  the  political  future  of  Europe  for  some  years  is  likely  to 
bo  one  of  frequent  apprehension,  though  not  probably  of 
frequent  war. 

The  financial  effect  of  such  a  state  of  politics  is  evident, 
and  is  proved  by  experience.  It  tends  to  a  somewhat  low 
price  of  the  funds,  but  to  a  rather  steady  price.  Extensive 
wars  lower  their  price  at  once  and  much  ;  but  a  constant 
timidity  rather  precludes  their  ever  attaining  a  high  value 
than  causes  frequent  fluctuations.     And  in  such  a  sUle  of  | 
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politics  the  funds  will  never  fall  wry  low.  There  is  a  mis- 
giving as  to  the  validity  of  the  apprehension.  Experien  ce 
shows  that  when  a  public  danger  is  not  evident,  even  a 
slight  reduction  in  the  price  of  the  funds  will  attract  the 
general  public  to  be  purchasers.  On  the  whole,  therefore, 
the  political  circumstances  which  affect  the  price  of  funded 
property  would  seem  to  lead  to  steady  the  value  of  it,  as  well 
as  to  prevent  its  attaining  a  high  value. 

Perhaps  the  monetary  circumstances — really  the  most  im- 
portant circumstances  affectingthe  price  of  Consols — have  the 
same  tendency.  Some  years  since,  as  well  as  at  other  times, 
there  was  a  confident  anticipation  that  the  rate  of  interest 
wonld  be  lowered.  A  proposition  was  actually  made  by  Mr 
Gladstone  for  the  foundation  cf  a  2*  per  cent  stock,  and  Mr 
Disraeli  remonstrated  against  the  financial  scheme  of  which 
that  proposition  formed  a  part,  on  the  ground  that  it  was  much 
too  favourable  to  the  public,  andconcededtoohighaninterest 
to  the  fundholder.  It  was  believed,  not  unnaturally,  that  the 
prodigious  gi-owth  of  the  capital  of  the  country — the  enor- 
mous and  constant  annual  saving  which  it  makes,  would  aug- 
ment the  value  of  the  most  obvious,  secure,  and  saleable  in- 
vestment in  which  money  can  be  employed. 

But  those  who  admitted  this  plausible- doctrine  did  not 
perceive  that  no  less  than  three  circumstances  in  practice 
tended  to  counteract  its  effect.  First,  there  has  been  of  late 
Jvexs  a  prodigious  growth  of  new  investments.  Railway 
debentures,  railway  shares,  dock  shares,  shares  in  companies 
are  obvious  examples,  and  all  these  yield  a  higher  rate  of  in- 
terest than  Government  securities.  Even  among  Government 
securities  themselves  Consols  do  not  stand  exactly  in  the 
same  position  that  they  once  did.  Formerly  Exchequer 
Bills  were  their  only  important  competitor.  But  now  gua- 
ranteed stocks,  such  as  the  Turkish  4  per  Cents.,  give  exactly 
the  same  security  as  Consols,  and  give  about  1  per  cent. 
higher  interest.  Again,  the  enormous  growth  of  Indian 
secarities,  both  those  of  Government  and  those  of  the  rail- 
ways guaranteed  by  the  Government,  considerably  weakens 
the  practical  demand  for  Consols.  It  brings  into  the  money 
mai^et  a  competitor  offering  a  higher  rate  on  a  security, 
which,  though  in  fact  inferior,  is  very  commonly  believed  to 
be  the  same. 

In  former  times  this  consideration  might  not  have  been 
very  effective.  There  was  a  time  when  the  public  at  large 
liardly  understood  anything  except  the  funds ;  some  of  the 
more  ignorant  part  of  the  saving  classes  did  not  under- 
stand even  them.  But  our  second  observation  is 
that  of  late  yeaVs  there  has  been  a  prodigious  growth 
of  pecuniary  intelligence.  The  comparative  advantages  of 
different  classes  of  investments  are  now  canvassed  by  per- 
sons who  thirty,  or  even  twenty  years  ago,  would  have  been 
wholly  ignorant  of  the  elements  of  the  discussion  or  of  the 
language  in  which  it  should  be  expressed.  The  investing 
ability  of  the  public  has  increased.  And  the  value  of  Consols 
is  unfavourably  affected  by  the  development  of  the  intelli- 
gence which  appreciates  less  complicated  investments,  as 
weD  as  by  the  unprecedented  growth  of  those  investments. 

Thirdly.  There  has  been  a  singular  development  in 
England  of  late  years  of  the  class  of  pecuniary  middle-men. 
The  growthof  the  JointSlock  Banks  in  London  is  an  extraor- 
dinary instance  of  this ;  but  it  is  only  an  instance.  Tlie  same 
has  happened  everywhere  throughout  the  country.  The  bank- 
ing deposits  in  every  county  in  England  are  beyond  all  com- 
pwiaon  greater  than  they  were  twenty  years  ago.  And  this 
change  is  not  very  favourable  to  a  rise  in  the  value  of  funded 
property.  Consols  are  only  one  of  the  investments  open  to 
bankers — a  very  good  one  in  many  respects,  to  a  limited 
extent,  for  they  are  ea-sily  saleable,  and  their  interest  is  cer- 
tain to  be  paid.  Still  there  are  other  modes  of  employing 
nuney  open  to  bankers : — loans  on  bills  to  the  bill-brokers, 
dbeonnt  of  bilL«,  loans  on  the  Stock  Exchange  and  many 
otben,  all  oi  which  yield  a  higher  interest  than  Consols,  and 
triiich,  other  things  being  the  same,  arc  therefore  preferable. 
And  more  generally  middle-men  are  the  instruments  by 
which  the  money  of  the  saving  class  is  distributed  among 
the  productive  class.  Whatever  facilitates  this  transmission 
tends  to  reduce  the  price  of  Consols,  for  it  enables  money  to 
iind  other  outlets  which  formerly  must — from  the  ignorance 
of  the  accumulniors — have  been  invested  in  the  sole  security 
Ihey  could  undersUnd,  the  Thire  pet  Cents- 

But  although  all  these  three  causes  certainly  co-operate 
to  reduce  the  price  of  funded  property,  and  must  for  many 
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years  prevent  the  formation  of  a  '2i  per  cent,  stock,  two 
of  them,  nevertheless,  tend  to  make  the  value  of  funded 
property  steadier  than  it  used  to  be.  An  augmentation  of 
pecuniary  intelligence  has  of  itself  that  effect.  If  pecuniary 
knowledge  were  still  at  a  low  ebb  in  this  country,  Conools 
might  be  largely  reduced  without  a  proportionate  augmen- 
tation of  buyers.  But  it  is  not  so  now.  The  same  intelli- 
gence which  attracts  men  to  Bail  way  Debentures  and  the 
like  investments  when  Consols  are  at  their  average,  or  above 
their  average,  attracts  them  to  Consols  as  soon  as  they  fall 
materially  beneath  it.  Intelligent  persons  are  not  blinded 
by  momentary  circumstances ;  although  from  formidable 
events  stock  might  be  low  for  the  moment,  they  would 
know  it  would  regain  its  value,  and  they  would  be  ready  to 
invest  in  it.  Formerly  Government  securities  always  at- 
tracted all  the  money  of  a  certain  sort  that  there  was  to  be 
attracted ;  and  they  could  attract  no  more  in  a  time  of  diffi- 
culty. Now  they  attract  less  ordinarily  ;  but  by  a  moderate 
reduction  in  price  can  attract  much  more  to  themselves  in 
case  of  need. 

Again  :  the  accumulation  of  large  funds  in  the  hands  of 
bankers  is  exceedingly  favourable  to  a  steadiness  in  the 
value  of  Consols,  and  it  is  so  because  it  is  favourable  to 
stock  dealing.  The  ease  of  a  loan  is  an  instructive  example 
of  this.  After  every  such  transaction  by  a  Government 
with  good  credit  in  the  London  market,  the  London  Banks 
advance  largely  on  the  security.  They  are  really  the  holders 
of  a  large  part  of  it,  though  not  the  purchasers  of  it.  They 
run  no  risk,  for  they  require  a  ,'  margin,'  as  it  is  called,  in 
the  value  of  the  security,  above  the  amount  of  the  loan. 
After  even  the  comparatively  small  loans  of  the  Russian 
war.  Consols  were  not  unfrequently  in  this  position.  Slany 
banks  lent  very  largely  upon  lliem.  The  enormous  banking 
deposits  of  the  country,  though  not  likely  to  be  employed  in 
the  purchase  of  stock  to  a  large  extent,  are  to  a  very  large 
extent  available  for  temporary  advances  upon  it.  In 
case  of  a  considerable  fall  in  the  price  of  Consols,  a  stock- 
dealer  can  be  and  is  assisted  by  his  banker  to  a  degree  to  which 
he  formerly  would  not  and  could  not  have  been.  He  is 
proportionally  more  powerful ;  his  intervention  is  more 
frequent,  is  on  a  larger  scale,  and  tends  to  prevent  extreme 
depressions  in  the  price  of  these  securities.  Formerly  trans- 
actions of  this  nature  were  entirely  monopolised  by  a  few 
great  capitalists,  but,  by  the  aid  of  Banks,  the  London  Joint 
Stock  Banks  especially,  they  are  now  open  to  a  much  more 
numerous  class  of  persons. 

For  these  reasons,  therefore,  we  believe  that  the  most 
effective  causes  which  are  now  at  work  upon  the  price  of 
funded  property — whether  their  nature  be  political  or  pecu- 
niary,— tend  to  prevent  the  price  of  the  funds  from  rising 
extremely  high,  but  also  tend  to  prevent  extreme  depressions 
in  it, — tend,  in  a  word,  to  steady  it  in  both  directions. 


THE  INJUSTICE  OF  THE  ENGLISH  PRESS  TO 

PRUSSIA. 
PiassiAN  policy,  either  foreign  or  domestic,  is  no  model 
for  Enghsh  policy  either  foreign  or  domestic,  but  neither  is 
it  fair  to  judge  Prussian  liberalism  by  English  standards  ; 
and  of  this  we  see  far  too  many  indications  in  the  comments 
passed  on  the  recent  despatch  of  Baron  Schlcinitz  to  the 
Prussian  Ambassador  at  Turin,  and  the  general  tone  of  re- 
cent criticisms  on  English  relations  with  Prussia. 

The  truth  is,  that  Englishmen  are  just  now  looking  at 
everything  Prussian  in  a  pet ; — not  quite  without  grounds, 
and  yet  unreasonably  enough.  An  English  railway  traveller 
has  been  grossly  ill-used,  and  the  officials  of  Prussi.i,  from 
the  Ober-procurator  Von  Ammon  downwards  have  evi- 
dently been  delighted  with  the  opportunity  of  showing  their 
hatred  towards  the  English  abroad.  Again,  one  of  the 
Queen's  yachts  was  detained  in  an  unmannerly  fashion  at 
Cologne,  and  there,  too,  we  saw  the  evil  animu8  of  the  subordi- 
nate Prussian  officials.  Their  bad  animtu  is  beyond  question. 
But  we  do  not  believe  that  it  is  in  any  degree  attributable 
to  the  responsible  advisers  of  the  Prince  Regent.  Our 
indignant  English  critics  should  recollect  that  all  the 
subordinate  posts  of  the  great  Prussian  bureaucracy 
are  filled  by  specimens  of  the  old  h'reuz-Zeitang  political 
ttratwn,  which  remained  so  long  at  the  surface  of  affairs, 
—by  remnants  of  the  old  Brandenburg  and  Mantouffol  lyyime.', 
— and  are  not  in  any  way  to  be  regarded  as  presenting  fair 
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specimens  of  tho  animus  of  the  present  Prussian  Government 
In  fact  no  change  is  more  gradual  and  slow  than  tho  substi- 
tution of  one  class  of  political  emploiji's  for  another  in  Prussia. 
Long  after  the  whole  spirit  and  tendency  of  the  Cabinet  has 
been  changed,  there  remains  a  dead  resistance  to  all 
change  of  spirit  in  the  management  of  routine  details  among 
the  subordinates,  who  cling  with  obstinata  reverence  to  the 
prejudices  and  prescriptions  of  the  previous  period.  Conse- 
quently, it  is  only  on  the  great  affairs  of  Government, — those 
managed  by  the  leading  statesmen  in  person, — that  such  a 
change  of  Jlinistry  at  first  tells.  They  long  continue  to  be 
hampered  with  an  organisation, — a  diplomatic  body,  as  it 
were,  that  obeys  in  all  things  reluctantly, — and  not  at  all 
in  those  minuter  details  which  are  hidden  from  the  view  of 
the  Ministry, — the  will  of  its  informing  spirit.  We  believe 
that  the  traces  of  this  fact  are  seen  in  all  these  minute  mani- 
festations of  ill-will  towards  the  English,  of  which  the  Prus- 
sian officials  have  recently  been  guilty.  They  hate  us  all  the 
more  for  representing  one  of  the  principal  influences  which 
have  robbed  them  of  congenial  superiors,  and  substituted 
men  of  minds  more  like  our  own. 

But  this  justifiable  resentment  of  the  treatment  which  the 
English  have  recently  experienced  at  the  hands  of  Prussian 
officials  should  not  make  us  unjust  to  the  Government  of 
the  Prince  Regent  itself.  It  is,  as  we  have  explained,  quite 
as  irrelevant  as  an  illustration  of  the  bias  or  disposition  of 
the  present  Cabinet,  as  it  would  be  to  argue  from  the  Pro- 
tectionist principles  of  one  of  Sir  Eobert  Peel's  earlier  sub- 
ordinate appointees  to  the  policy  of  Mr  Gladstone.  We  ought 
to  judge  the  Prussian  policy  as  a  whole, — not  by  these  mis- 
leading lights,  nor  yet  by  English  standards,  but  by  Prus- 
sian standards  and  Prussian  precedents. 

And  thus  judged,  we  must  say  that  the  Prussian  policy 
with  regard  to  Italy  has  been  as  good  as  we  could  hope,  and 
better  than  we  had  any  reason  to  expect.  Prussia  has  not 
withdrawn  her  Ambassador  from  Turin.  She  has  adminis- 
tered to  Sardinia  a  moral  lecture  (not  very  much  worse  than 
Lord  John  Russell's  on  A'^enetia)  on  the  impropriety  of  invading 
Naples  and  allowing  popular  rights  to  override  international 
rules, — and  she  has  done  no  more.  She  has  neither  gua- 
ranteed, nor,  as  we  believe,  will  she  guarantee,  V'enetia  to 
Austria ;  she  will  not  even  meddle  in  the  matter  at  all, 
except  to  ward  off  any  further  menace  to  Germany  on  the 
part  of  France.  She  has  spoken  with  mild  severity  of  tho 
conduct  of  Sardinia,  but  she  remains  on  good  terms  with  her 
after  all.  Her  voice  is  the  voice  of  Russia,  but  her  hand 
is  the  hand  of  England. 

And  what  justification  is  there  for  looking  for  anything 
more   than   this   from  Prussia  as  yet  ?     If  we  are  to  expect 
from  the  Prince  Regent's  administration  anything  like  that 
hearty  admission  of  popular  right  which  we  expect  from  tho 
administration  of  Queen   Victoria,  we  are  guilty  of  a  gross 
solecism.     It   is   not  well   to  be  impatient  with  any  Power 
that  is  gradually  liberalising,  least  of  all  when  that  Power  is 
the  staid   and  slow-moving   Prussia.     It   would  not  be  in 
England's   power  to  exercise  any  such  beneficial  influence 
aa  hat  often   been  spoken  of  over  Prussia,  if  the  Prussian 
Government  were  already  as  prepared  as  the  English  Go- 
vernment to   sympathise   with   the   constitutional  party  in 
Italy,  and  to  rejoice  over  any  events,  however  grave  and  ap- 
parently revolutionary,  which  will  facilitate  its  progress.  We 
might  lu)  well  expect  to  see  the  Pharisee  suddenly  making 
light  of  his  mint  and  anise  and  cummin,    and  admitting  the 
absolute  necessity  of  a  ciianged  heart,   as  to   see  Prussia 
making  light   of  international   forms   and  rules,    and  ad- 
mitting the  abtolute  necessity  of  a  now  dynasty  in  Naples. 
If    she   to  far  gives  up   her  legal  Pharisaism  as  to  con- 
tinue on  amicable  terms  with  Piedmont,  and  to  unburden  her 
disapproval  only  in   despatches,    tho  progress  is  as  groat  as 
we  caa  expect  And  when  we,  judging  by  English  standards, 
cry  jilown   the  formalism  that  cannot  sympathise  with  the 
great  national   movement  in  Italy,   wo  arc  guilty,  in  our 
torn,   of  the  national  I'lmrisaism  proper  to  a  nation  that 
has  long  glor«d  in  its  freedom,  and  resemble  the   man   who 
'thanked God'  that  bo  was  Mho  Publican,  not  the  Pharisee.' 
No  one  who  reads  the  despatch  of  Baron  Schleiniu  with 
an  unprejudiced  eye,  can  forbear  to  admit  that  it  is  a  great 
advance  on  any  that  could  have  emanated  from  the  Prussian 
Foreign  Office  under  the  previous  administrations.     How- 
ever unwilling  we  may  be  that  Lord  John  Russell  should 
n  make  it  his  model,  or  express  the  sympathy  of  England 


with  its  positions,  we  may  be  quite  sure  that  tho  conflict  of 
tendencies  it  embodies  includes  some  of  a  specifically  English 
character.  We  see  in  it  the  half-converted  political  Pharisee 
reluctantly  confessing  that  somethingisneededbeyondtheletter 
of  the  ordinances  he  has  been  accustomed  to  prize, — catch 
ing  a  glimpse  of  the  new  principle  on  which,  as  he  knows, 
he  will  be  compelled  to  lean  more  and  more  every  day, — 
confessing  its  importance  and  power, — and  then  shrinkin'" 
back  affrighted  to  the  customary  supports  of  his  old  time- 
honoured  theory.  "All  the  arguments,"  says  Baron 
Schleinitz,  speaking  of  Count  Cavour's  memorandum 
of  12th  Sept. — "  All  the  arguments  of  that  document 
"  uphold  the  principle  of  the  absolute  right  of  nation- 
''  alities.  Assuredly  we  are  far  from  wishing  to  dispute  the 
"  great  value  of  the  national  idea.  It  is  essentially  the 
"  openly  avowed  moving  power  of  our  policy,  which  in  Ger- 
"  many  will  always  aim  at  the  development  and  the  reunion  of 
"  the  national  Powers  in  a  more  efficient  and  powerful  orga- 
"  nisation.  But  while  it  allows  immense  importance  to  the 
"  principle  of  nationalities,  the  Prussian  Government  cannot 
"  on  that  account  admit  the  justification  of  a  policy  which 
"  would  renounce  all  the  respect  due  to  the  principles  of 
"  international  law."  Who'cannot  read  in  these  sentences 
the  divided  mind  of  a  Cabinet  in  a  state  of  transition,— 
groping  its  way  to  a  manly  regard  for  national  freedom, — 
— staggered  at  the  breadth  of  the  inferences  to  which  it  is 
led  by  this  admission,  and  yet,  as  a  practical  result,  anxious 
not  to  mar  what  it  caunot  help  protesting  against  P  This  is 
pretty  well  for  Prussia,  considering  what  she  was  a  few 
years  ago.  And  if  England  cannot  be  tolerant  enough  of 
the  slow  development  of  free  principles,  to  be  content  with 
the  progress  of  her  German  ally, — why  she  must  in  future 
look  for  friendship  to  States  of  matured  constitutional  free- 
dom alone,  and  renounce  the  wearisome  task  of  advising  and 
encouraging  the  uncertain  steps  of  a  nation  that  is  emerging 
from  an  implicit  faith  in  the  dogmas  of  despotism  into  the 
light  of  popular  liberty. 


THE  DIFFICULTY  WITH  REGARD  TO  AD  VALO- 
REM DUTIES  IN  THE  COMMERCIAL  TREATY. 
An  apparent  practical  inconsistency  of  a  very  important 
kind  exists  in  the  articles  with  respect  to  the  ad  valorem  duties 
in  the  Supplementary  Treaty  with  France  which  we  give  in 
another  column,  and  to  some  extent  also  in  the  original 
Treaty.  That  the  remarks  which  we  are  about  to  make 
may  not  be  misconstrued  as  general  cavillings,  we  will 
admit  at  once  that  the  provisions  of  the  Treaty  are, 
so  far  as  they  are  at  understood,  much  more  liberal 
to  England  than  was  usually  expected.  Our  remarks 
apply  only  to  an  apparent  and  important  inconsistency  on 
one  point  on  which  it  is  exceedingly  desirable  for  the  interest 
of  English  manufacturers  and  exporters  that  the  provisions 
should  be  perfectly  clear. 

Any  English  manufacturer  reading  the  Supplementary 
Treaty,  is  sure  to  be  struck  by  the  apparent  stringency  of 
the  following  articles  : — 

Abt.  6.  The  importer  against  whom  the  French  Customs  may 
desire  to  exercise  the  right  of  pre-euiption  stipulated  in  the  Treaty 
of  the  23rd  of  January,  1860,  may,  il  he  prefers  to  do  so,  demand 
a  valuation  of  his  goods  by  experts. 

The  same  demand  may  be  made  bv  the  French  Customs  whe 
they  may  not  think  fit  to  have  immediate  recourse  to  pre-emption. 

Aet.  7.  If  the  result  of  such  valuation  by  experts  should  prove 
that  tho  goods  have  not  a  value  of  3  per  cent,  above  that  nrliich 
has  been  declared  by  tho  importer,  the  duty  shall  be  levied  upon 
the  amount  of  the  declaration. 

If  the  proved  value  is  5  per  cent,  above  tho  value  declared,  the 
French  Customs  shall  be  entitled,  at  their  choice,  either  to  exercise 
the  right  of  pre-emption,  or  to  levy  the  duty  on  tho  value  dcter- 
itiined  by  tho  experts. 

This  duty  shall  be  increased  by  HO  per  cent,  as  a  fine,  if 
valuation  of  the  exports  is  10  per  cent,  above  the  declared  value. 

If  tlie  value,  as  determined  by  tlic  arbitration,  exceeds  the  de- 
clared value  by  5  per  cent.,  the  costs  of  the  inquiry  by  the  cxperti 
shall  be  defrayed  by  tho  declarant.  In  the  contrary  case,  thoj 
shall  be  defrayed  by  the  French  Custom  House. 

Now  the  right  of  pre-emption  here  referred  to  is  define 
by  the  4th  article  of  the  original  Treaty,  and  is  verbally  th 
same  as  that  exercised  by  our  own  Custom  House.  Til 
article  which  contains  it  runs  as  follows  : — 

Akt.  4.    (Treaty  of  Jan.   23,    1860.)— The   duties  ad  vala 
stipulated  on  tho  present  Treaty  shall  be  calculated  on  the 
at  the  place  of  production  or  fabrication  of  the  object  importei 
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vith  the  addition  of  the  cost  of  transport,  insurance,  and  com- 
uiission  necessary  for  the  importation  into  France  as  far  as  the 
port  of  discharo*.  For  the  levying  of  these  duties,  the  importer 
ahall  make  a  wntten  declaration  at  the  Custom  House,  stating  the 
value  and  description  of  the  goods  imported.  If  the  Custom 
House  authorities  shall  be  of  opinion  that  the  declared  value  is 
insufficient,  they  shall  be  at  liberty  to  take  the  goods,  on  paying 
to  the  importer  the  price  declared,  with  an  addition  of  5  cent. 

Now,  a  very  curious  inconsistency  appears  to  exist  on  the 
snrface  of  these  regulations.  The  right  of  pre-emption  is 
verbal!  1/ tstken  from  the  English  Custom  House  regulations, 
bnt  there  is  this  very  important  distinction.  The  English 
valaation  of  import  duties  on  articles  which  pay  ad  valorem 
is  always  made  on  the  selling  -price  in  lond.  In  other  words, 
it  is  made  on  the  valne  of  the  goods  when  they  reach  the 
English  market  as  diminished  by  the  rate  of  duty,  which  in- 
cludes, therefore,  the  profit  of  the  importer.  If  the  importer 
loses  by  taking  this  price,  with  five  percent,  added,  from  the 
Custom  House  authorities,  it  is  clear  enough  that  he  has 
declared  a  false  value  for  his  goods, — one  lower  than  the 
true  value. 

But,  as  we  have  seen,  the  new  French  mode  of  estimating 
tbe  ad  valorem  duties  is  not  to  take  the  selling  price  in  bond. 
That  was  the  old  method  as  fixed  in  1826 ;  but  Mr  Cobden, 
vigilant  of  English  interests,  has  obtained  us  a  rule,  which, 
though  more  troublesome,  is,  if  it  be  genuinely  acted  on,  cer- 
tainly more  advantageous  to  the  English  manufacturer.  It  is, 
as  cited  above  from  tbe  original  Treaty,  that  the  duties  ad 
voZorem shall  be  calculated  "on  the  value  at  the  place  of  pro- 
''  ductioD  or  fabrication  of  the  object  imported,  with  the  ad- 
"ditionofthe  cost  of  transport,  insurance,  and  commission 
"  necessary  for  the  importation  into  France  as  far  as  the  port 
"  of  discharge."  Moreover,  this  provision  appears  to  be  con- 
firmed by  the  Supplementary  Treaty  itself.  For  article  4  of 
that  Treaty  provides  tbe  following  very  stringent  precautions 
for  ascertaining  that  the  '  declared  value'  of  the  importer  is 
not  less  than  the  real  value  in  the  exporting  country  together 
with  these  charges  of  transport,  insurance,  and  commission. 

Art.  4  The  importer  of  any  goods  of  British  origin  or  manu- 
facture taxed  ad  valorem,  most  attach  to  the  declaration  verify- 
ing the  value  of  that  article,  and  to  the  certificate  of  origin,  an 
invoice  emanating  from  the  manufacturer  or  from  the  seller,  which 
shall  show  the  real  price,  and  shall  be  viae  by  a  consul  or  consular 
agent  of  France  in  the  United  Kingdom. 

Hence  it  appears  that  the  "  v^lue  at  the  place  of  production 
"  or  fabrication,"  is  to  be  guaranteed  by  the  invoice  price  as 
vise  by  a  French  consular  agent  in  England.  Surely 
nothing  can  be  clearer  than  the  drift  of  these  regulations, — 
nothing  can  be  more  obvioos  than  that  they  are  intended 
ao  as  to  calculate  tbe  ad  valorem  duty  on  the  price  of  the 
article  not  as  it  would  sell  in  the  French  market  less  the 
import  duty,  but  less  both  the  import  duty  and  the  profit  of 
the  French  importer.  If,  for  instance,  English  cutlery 
(which  is  to  pay  20  per  cent,  ad  valorem)  be  imported  to  the 
UToicf!  value  of  99/,  and  insurance,  transport,  and  com- 
mission cost  \l,  then  the  intention  of  the  Treaty  appears  to  be 
to  charge  20/  for  import  duty,  though  the  French  importer 
will  probably  not  sell  tbe  goods  at  a  less  profit  than  10  per 
cent,  on  his  outlay, — that  is,  not  for  less  than  132/, — and  their 
telling  price  in  bond  would  therefore  have  been  1 10/.  The  object 
of  the  provisions  commented  on  appears  certainly  to  be  to 
charge  the  ad  valorem  duty,  not  on  the  selling  price  iu  bond, 
110/,  bat  on  that  price  when  divested  of  the  profit  of  the 
French  importers,  viz.,  100/, — i.e.,  to  make  the  doty  not  22/, 
bat  20/. 

Bat  now  comes  the  inconsistency.  If  this  be  the  intention 
©f  the  Treaty,  why  is  the  right  of  pre-emption  at  a  premium 
of  five  per  cent,  given  to  the  French  Custom  Honse  at  all 
by  the  original  Treaty  ?  If  that  provinion  (apparently 
adopted  from  the  English  practice,  to  which  alone  it  is  rr- 
krant)  is  to  be  a  practical  one, — it  at  once  lays  down  that 
pa  French  importer  shall  gain  a  profit  of  more  than  five  per 
•ent.  on  his  goods,  as  the  French  Custom  Hiiuse  may  always 
oblige  him  to  sell  them  at  tbe  value  ke  has  declared  as  his 
eott price,  plus  five  per  cent. 

Or,  again,  if  it  be  supposed  that  the  4th  article  in 
tbe  original  Treaty  is  superseded  by  the  new  one, — 
which,  however,  it  cannot  be,  since  the  Gth  article  of  the 
fnpplementary  Treaty  expressly  applies  to  the  right  of 
jre-emption  given  by  the  former  Treaty, — then  why  is 
the    value    of   the    goods  referred    to    French  experts  at 


all,  and  a  high  fine  of  50  per  cent,  imposed  on  any 
under-estimate  which  exceeds  10  per  cent.,  and  a  certain 
penalty  even  if  it  exceeds  5  per  cent.  ?  It  seems  clear  that 
these  regulations  only  apply  to  the  case  of  an  under-estimate 
o( the sellin/;  price  inland  in  the  French  market.  Two  incon- 
sistent sets  of  rules  are  laid  down; — on  the  one  hand,  a  set  of 
rules  which  would  make  the  declared  value  a  matter  of  esti- 
mate 1)1/  the  French  importer  judging  by  the  prices  of  the  French 
market; — on  the  other  hand,  a  set  of  rules  which  would  make 
the  declared  value  a  matter  independent  of  French  estimate, 
and  depending  only  on  the  invoice  value  (which  is  to  be 
guaranteed  by  the  vise  of  a  French  consular  agent),  when 
increased  by  the  sum  added  for  insurance,  transport,  and 
comraiasion,  as  far  as  tbe  port  of  discharge. 

If  the  valuation  for  the  purpose  of  fixing  the  duty  is  not 
to  include  the  importer's  profit, — then  the  only  conceivable 
guarantee  appears  to  be  the  scheme  of  in  voice- values  which 
article  4. of  the  Supplementary  Treaty  lays  down.  The 
right  of  pre-emption  at  an  advance  of  5  per  cent,  would 
simply  be  a  limitation  of  all  profits  to  that  low  minimum. 
A  reference  to  experts  is  out  of  place,  as  they  could  only 
determine  the  price  in  France,  and  that  is  not  the  point  in 
question,  but  only  whether  the  cost-price  is  fairly  given. 
A  heavy  fine  of  50/  per  cent,  for  undervaluation  is  still  less 
in  place, — for  the  only  undervaluation  possible  would 
require  a  falsification  of  the  invoice  value,  which  is  to  be 
formally  put  in  evidence. 

If,  on  the  other  hand,  the  valuation  for  the  purpose  of  fix- 
ing the  duty  is  to  include  the  importer's  profit, — thefl  the  in- 
voice value  of  the  English  exporter  is  immaterial,  and  the 
only  question  is  as  to  the  selling  price  in  bond,  and  the  true 
guarantee  the  right  of  pre-emption  and  a  reference  to  experts. 
In  this  case,  moreover,  it  is  certainly  unfair  to  allow  so  small 
a  margin  as  ten  per  cent,  to  the  French  declarer,  and  to 
saddle  him  with  so  heavy  a  fine  as  50  per  cent,  if  he  under- 
estimates the  value  to  that  extent.  It  is  by  no  means  an 
easy  matter  to  determine  the  value  of  goods  within  ten  per 
cent.  It  gives  endless  occasions  for  dispute  between  the 
Custom  House  authorities  and  the  importer, — and  lays  a  very 
heavy  penalty  on  a  mistake  which  need  not,  within  such  limits, 
have  been  fraudulent.  If  it  be  intended  to  charge  the  duty 
on  the  selling  price  in  bond,  then  a  limit  of  20  per  cent.,  or 
j  at  all  events  15  per  cent.,  should  have  been  allowed  before 
imposing  the  penalty  of  fraud.  It  is  of  the  greatest  import- 
tance  to  our  manufacturers  that  the  difficulty  raised  in  these 
remarks  should  be  speedily  solved. 


THE    FRENCH    TREATY. 

(From  tho  Supplement  to  the  London  Gazette  of  Tuesiay,  October  23— 
Thursday,  October  25.) 

The  following  is  the  English  text  of  the  Convention  between 
Her  Majesty  and  the  Emperor  of  the  French,  supplementary  to 
the  Treaty  of  Commerce  of  .Tanuary '2.'>,  1 860,  with  a  tarifT  an- 
nexed. Tliis  Convention  was  signed  at  Paris  on  October  12,  and 
the  rtftifications  were  exchanged  at  Paris  yesterday : — 

Her  M»je«iy  the  Qieen  of  the  United  Kingdom  of  Great  Britain  and 
Ireland,  and  Hi«  Majeity  the  Emperor  of  the  French,  deiiring  to  cninre 
(he  fxpcuiion  of  the  Treaty  of  Commerce  concluded  between  them  on 
the  23r>]  of  January,  1660,  within  the  limitt  and  in  the  manner  contem- 
plated by  the  second  additional  Article  to  that  Treity,  have  resolved  to 
negotiate  a  firit  complementary  arrangement  in  order  to  determine  the 
ipocillc  or  o<i  ta/oriru  dutien  which  ahall  he  imposed  upon  the  goods  of 
Bfltish  oiixin  and  manulactare  enumersted  in  the  >4ld  Treaty,  wlien 
imported  into  France ;  and  they  have  for  that  purpose  named  aa  thdr 
Plenipotentiaries,  that  is  to  say  :  — 

iler  Majesty  the  Queen  of  the  Unitad  Kingdom  of  Great  Britain  and 
Ireland,  the  Right  Hon.  Henry  {iJchard  Charles,  Karl  Cowley,  Viacount 
Dangan,  Boron  Cowley,  a  P.'cr  of  the  Unit«d  Kinddom,  a  member  of 
Her  Britannic  Majesty'a  Moit  lion.  Prl«y  Council,  Knight  Grand  CroM 
of  the  Most  11 /n.  Order  of  the  Bath,  Her  said  Msjeat/a  Ambassador 
Extraordinary  and  I'lenlpotenliary  to  Hia  Majesty  the  Emperor  of  the 
French ;  and  Ricliard  Cobden,  F.<q.,  a  Member  of  tbe  British  Parlia- 
ment ; 

And  Hia  Majenty  the  Emperor  of  the  French,  M.  ThOBvenel,  a  Senator 
of  the  Empire,  Grand  Crosa  of  His  Imperial  Majcsty'a  Order  of  th*  Legion 
of  Honoor,  &c.,  Hia  Imperial  Majesty's  Miniiter  and  Secretary  of  State 
for  Foreign  AfTairi ;  and  M.  Rouher,  a  Senator  of  the  Empire,  Grand 
Croiaof  His  Imperial  M«jeH\'a  Order  of  the  Lejion  of  Honour,  fcc, 
Hi»  Imperial  Msjesiy's  Mmister  and  Secretary  of  State  for  Agriaultura, 
Commerce  and  Public  Works; 

Who,  alter  having  communicated  to  fach  other  their  respective  full 
powers,  found  in  good  and  due  form,  have  agreed  upon  the  followmg 
Articles  :  — 

Abticlb  I.— The  article*  of  British  origin  or  manafacture  enomentad  M 
in  tbe  Tariff  annexed  to  the  present  C  >n*ention  ahall,  when  impurlel  // 
direct  from  the  United  Kingdom,  under  the  French  or  the  British  flsg,  be  H 
d  mitted  into  Fraoc*  at  tbt  duUea  ipedlled  by  tba  said  TarilT.  ^ 
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Art.  II.— In  order  to  eitablish  the  fact  that  the  goods  are  of  Britith 
origin  or  manufacture,  the  importer  muit  present  at  the  French  Custom 
Houie  either  an  official  declaration,  made  before  a  Britiah  magistrate 
excKiaing  jurisdiction  at  the  place  of  despatch,  or  a  certificate  granted  by 
the  chief  officer  of  the  Customs  at  the  port  of  embarkation,  or  a  certificate 
granted  by  the  Consuls  or  Consular  agents  of  France  at  the  places  of 
de»paich,  or  at  the  ports  of  cmbaikstion.  The  above-mentioned  Consols 
or  Consular  agents  of  France  shall  legalise  the  signatures  of  the  British 
authorities. 

Art.  III. — The  importer  of  mschines  and  mechanical  instruments, 
complete  or  in  detached  pieces,  of  British  origin  or  manufacture,  shall  be 
exempt  from  the  obligation  of  producing  at  the  French  Customs  any 
model  or  drawing  of  the  imported  article. 

ART.  IV. — The  importer  of  any  goods  of  British  origin  or  manufacture 
taxed  o'J  valorem,  must  attach  to  the  declaration  verifying  the  value  of  that 
article,  and  to  the  certificate  of  origin,  an  invoice  emanating  from  the 
manufacturer  or  from  the  teller,  which  shall  show  the  real  price,  and 
shall  be  vis4  by  a  Consul  or  Consular  agent  of  France  in  the  United 
Kingdom. 

Art.  V.  When  articles  upon  which  an  ad  valorem  duty  is  levied  have 
been  previously  warehoused,  the  duty  shall  be  levied  according  to  the 
value  of  those  articles  at  the  time  of  their  actual  eniry  into  France. 

Art.  VI. — The  importer  against  whom  the  French  Customs  may  de- 
sire to  exercise  the  right  of  pre-emption  stipulated  in  the  Treaty  of  the 
23d  of  January,  186U,  may,  if  be  prefers  to  do  so,  demand  a  valuation  of 
his  coods  by  (xperts. 

The  same  demand  iniy  be  made  by  the  French  Customs  when  they 
may  not  think  fit  to  have  immediate  resource  to  pre-emption. 

Art.  VII. — If  iha  result  of  such  valuation  by  experts  should  prove  that 
the  goods  have  not  a  value  of  5  per  cent,  above  that  which  has  been 
declared  by  the  importer,  the  duty  shall  be  levied  upon  the  amount  of 
he  declaration. 

If  the  proved  value  is  5  per  cent,  above  the  value  declared,  the  French 
Customs  shall  be  entitled,  at  their  choice,  either  to  exercise  the  right  of 
pre-emption,  or  to  levy  the  duty  on  the  value  determined  by  the  experts. 

This  duty  shall  be  increased  by  50  per  cent.,  as  a  fine,  if  the  valuation 
of  the  experts  is  10  per  cent,  above  tho  declared  value. 

If  the  value,  as  determined  by  the  arbitration,  exceeds  the  declared 
value  by  5  per  cent.,  the  costs  of  the  inquiry  by  the  experts  shall  be 
defrayed  by  the  declarant.  In  the  contrary  case,  they  shall  be  defrayed 
by  the  French  Custom  House. 

Art.  VIII. — In  the  cases  contemplated  by  Art.  VI.,  the  two  arbitrating 
expert'  shall  be  named,  one  by  tho  declaran',  the  other  by  the  local 
chief  of  the  French  Customs  service.  If  there  be  difference  of  opinion 
between  them,  or  if  at  the  time  of  appointing  the  experts  the  declarant 
shall  require  it,  the  experts  shrill  choose  an  umpire.  In  default  of  agree- 
men),  this  umpire  shall  be  appointed  by  the  President  of  the  Tribunal  of 
Commerce  at  the  port  of  importation,  or,  in  his  default,  by  the  President 
of  the- Tribunal  of  Commerce  at  the  nearest  place. 

The  decision  of  the  arbitrators  shall  be  given  within  the  IS  days  which 
follow  their  Domination. 

Art.  IX.—  Independently  of  the  duties  of  Cnstoms,  articles  of  gold- 
smith's work  and  of  jewelry  of  British  manufacture  in  gold,  silver, 
platina,  or  other  metals,  imported  into  France,  shall  be  subject  to  the 
system  of  control  established  in  that  country  for  similar  articles  of 
domeftic  manufacture,  and  shall  pay,  if  it  becomes  necessary,  on  the 
same  basis  as  those,  the  duties  of  marking  and  of  guarantee. 

Art.  X.— The  Tariff  annexed  to  the  present  Convention  shall,  inde- 
pendently of  the  articles  already  admissible  under  the  Treaty  of  the  23d 
of  January  last,  be  immediately  applicable  to  refined  sugars,  to  works  in 
matal,  to  machines,  to  tools,  and  to  mechanical  instruments  of  every 
detcriptinn. 

Art.  XL — The  present  Convention  shall  bare  the  same  duration  as 
the  Treaty  concluded  between  the  high  contracting  parties  on  the  23d  of 
January  last,  of  which  it  is  a  complement. 

Art.  XII. — The  present  Convention  shall  be  ratified,  and  the  ratifi- 
cations shall  be  exchanged  at  Paris  within  15  days,  or  sooner,  if  possible. 

Id  witness  whereof  the  respective  Plenipoten'.iarits  have  signed  it,  and 
have  affixed  thereto  the  seal  of  their  arms. 

Done,  ia  duplicate,  at  Paris,  the  12ih  diy  of  October,  I860. 

(L.S.)  Cowley. 
(L.S.)  Richard  Cobdin, 
(L.S.)  E  Thouvenel. 
(L.S.)  F.  ROUHKB. 


TARIFF  AXinEXED  TO  THE  CONVENTION  CONCLf  DEn  ON  THE.ISIH 
OCT.,1MO,  BKTVEEN  GREAT  URITAIN  AM)  FK&KOE. 

Kates  of  Imjiort  Datlcs. 
Discaimos  or  Articles.  lsr,o.  I8>;4 

per  luo  kll.    per  lOU  kiL 
METALS  f.     c  ft 

Iron:— Ore  of  free      ...       free 

Filings,  slag,  and  droas,  from  the  forge  free      ...        free 

Pig  and  fragments  of  old  cast  i> on 3  50     ...       2     0 

Purified   caai,  called   "msziv,"  and  old    brokon 

wrought  iron 3  25     ...        2   75 

Crude,  in  lumpa  or  prisms,  not  freed  from  the  drost       5     0     ...       4  50 
Bars,  round,  square,  or  flat ;  rails   ol  all  shspe* 
and  dimensions ;  angle  and  T  iron ;  and  wire, 
with  the  exccptioni  hereinafter  mentioned  ...       7     U     ...       6     0 
Hoopt,  of  the  thickneaa  of  1  millimetre  or  lesi ...       8  50    ...       ^  50 
Sheets,  rolled  or   liammered  exceeding  1   inilil- 

mitre  In  thicknMa 8  60    ...      7  50 

In  plates  weighing  200  kiloga  or  lass,  and  of  whiah 
the  breadth  does  not  exceed  I  a^tra  20  centi- 
metre', nor  the  length  4  motres  5<i  centimrtres       8  50     ...       7  50 
lo  plates  exceeding   200  kilogrammes  in  wsight 
or  1  mitre  20   ctntimt'trea   in    breadth,   or   4 

ml-Ues  50  ceniimilrc*  in  length 9  SO     ...       7  60 

Sheet,  thin,  and  black  Iron  in  plates  of  1  mitimitire 

or  less  in  thickness    13     0     ...     10     0 


Desceiptios  or  Articles. 


16     0 


50 


25 


(N.B.  Thin  sheet  and  black  iron  in  flat  plates, 
cut  out  or  trimmed  in  any  way,  to  pay  one- 
tenth  more  than  rectangular  plates.) 
Sheets,    tinned,  coppered,  covered   witli  zinc  or 

lead 

Wire,  not  exceeding  5-lOth  millimeiies  in  dia- 
meter,  whether   tinned,    coppered,  or  covered 

with  zinc    14 

Steel :— In  bars  of  all  kinds 15 

Sheet,  exceeding  2  millimetres  in  thickness  22 

Sheet,  not  exceeding  2  millimetres  in  thickness, 
and  wire,  including  bright  wire  for  instruments     30 

Copper : — Ore,  filings,  and  old  broken  articles free 

Ditto,  and  brass  smelted,  in  pig,  bars,  or  plates...       free 

Rolled  or  beaten  into  bars  or  sheets    15 

Wire  of  all  sizes,  whether  polished  or  not 15 

Gilt  or    silvered,    beaten,  drawn,  or  rolled,  and 

wire  laid  on  thread  or  silk ioo     0 

Zinc:— Ore,    crude,  calcined,  or  pounded,   filings, 

and  old  broken  articles free 

In  pigs,  bars,  or  plates  o  lo 

Rolled 6     0 

Lead  : — Ore  and  dross  of  all  sorts,  filings,  and  old 

broken  articles  free 

In  pigs,  bar.<,  or  plates 3     0 

Rolled  or  sheet,  alloyed  with  antimony,  in  pig, 

and  type,  old 5     0 

Tin:— Ore  and  metal  ia  pigs,  bars,  or  plates,  filings, 

and  old  broken  articles free 

Alloyed  with  antimony  (Britannia  metal)  in  ingots       5     0 

Pure  metal  or  alloyed,  beaten  or  rolled   6     0 

Bismuth: — Crude free 

Antimony  : — Ore  and  sulphurated  free 

Metal  or  regulus    8     0 

Nickel :— Ore  and  speias  free 

Pure,    and  alloyed  with  other  metals,  especially 
copper  or  zinc  (argentine  or  German  silver),  in 

ingotaorpigs    free 

Ditto,  ditto,  rolled  or  drawn 15     o 

Manfjaneae: — Ore free 

Arsenic:— Metallic    free 

Ores:— Not  enumerated    free 

METAL  MANUFACTURES. 
Cast  Iron  :— Not  turned  or    polished  :— 1st  Class. 
Chairs  for  railways,  plates,  and  other  castings 

from  the  open  mould    3 

2nd  Class.     Cylindrical  pipes   (straight),  rafters, 

solid  columns,  and  gas  retorts 4 

3rd  Class.     Puts  and  all  other    manufactures  not 

included  in  the  preceding  classes 5 

Polished  or  turned .'. 9 

Tinned,  enamelled,  or  varnished 12 

Wrought     Iron  :  — Ironwares     (heavy),      including 

framework  ;  pieces  of  frames 9 

Knees  and  girders  for  ships 9 

Ironworksfor  carts  and  waggons 9 

Hinge',  clamp!,  large  bolts,  braces,  and  other 
fastenings  of  doors  and  wii;dows,  not   polished 

nor  turned 

Gratings  (solid),  beds,  seats  and  furniture  for  gar- 
dens and  otht-r  kindf,  with  or  without  orna- 
menta  or    adjuncts    in    cast    iron,    steel,     or 

copper    

N.B.  CAxles,  springs,  and  tires  for  wheels,  are 

not  included  in  the    above  category,  but  are 

classed  among  detached  pieces  ol  machinery.) 

Small  ironwares  ("serrurerie"),   including  locks 

and  padlocka  of  all  sorts,  bolts  and  hinges,  in 

sheet  iron,  latches,  and  flat  bolts,  and  all  other 

aiticlea  in  wrought  or  sheet  iron  for  faateninga 

of  doors  or  windows,  and  furniture,  polished, 

filed,  or  turned  15 

Nails,  forged  by  machinery  10 

Ditto,  ditto,  by  hand    IS 

Wood  screws,  screw  bolts,  and  nuta 10 

Anchors 10 

Chain>,  and  chain  cables 10 

Tools,  in  pure  iron,  with  or  without  handles 12 

Tubes  of  wrought  iron,  simply  welded,  of  9  milli- 
metres interior  diameter  or  more    

Ditto,  ditto,  less  thsn  9  millimetre*,  and  Bttings 

of  tubes  

Tubea  in  wrought  iron,  welded  on  a  mandril,  or 

lapweMed 25 

Fish-hooks  (for  sea  fishing)  tinned  or  not 50 

Household  articles  and  other  wares  unenumerated  : 
In  wrought  or  sheet  iron,  polished   or  painied 
Ditto,  diit<s  enamelled,  varnished,  or  tinned  ... 
Steel  Wares: — Tools  in  pure  steel ;  files  ;  saws,  cir- 
cular or  atraight;    scythes,  sickles,  and  other 

unenumerated     

Needles  for  sewing,  leas   than    5   centimitres   iu 

length 200 

Ditto,  of  6  ar.d  more  centimitrea  in  length 100 

Fish-hooks  (for  river  fishing),  blued  or  not 100 

Metallic  pens  (other  than  gold  or  silver) 100 


Rates  of  Import  Duties 
I860.  1864- 

per  100  klL  per  IOO  kil 
f.     c  I. 


9     0 


9     0 


13     0 


40     0 


13 


0     . 

.      10     0 

0     . 

.     13     0 

0     . 

.     18     0 

0     . 

.      25     0 

e 

.      flM 

.    fi»e 

0     .. 

.    10    0 

0     . 

.    10    0 

100 


free 
free 


free 

5  0 

6  0 
free 
free 
6     0 
free 


free 

10     0 
free 
free 
free 


0     . 

4 

0     . 

fi 

0     . 

.      10 

0     .. 

.t 

0     .. 

K 

0     .. 

H 

la 

8 

13 

8 

8 

8 
lU 

11 

20 


25     0     . 

.     80 

4 

50     0     . 

.     50 

0 

> 

17      0     . 

.      14 

• 

20     0     . 

.      16 

0 

32     0 


0     . 

..  200 

0 

0     . 

..    100 

0 

0     . 

..  IOO 

0 

0     . 

..   100 

0 
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RMttt  of  Import  Duller 


186a 

per  100  kiL 
f.    c. 


1864. 
periookil. 
t.    c 


5 

0  . 

4  50 

10 

0  . 

.80 

15 

0  . 

.  12  0 

15 

0  . 

.  10  0 

20 
8 
3 

8 


SO     0 


Sonall  articles  of  ornament,  inch  M  betii,  purs* 

garnitare,  broochei,  and  tbimblu 25     0     ...     20     0 

Household  ajticle»  and  olhor  wires  unenumerated     40     0     ...     32     0 

(  20  per  cent,  ad  valor- 

_    ,            ^,            ,       .  ..  1   em,reduced  to  15per 

Cutlery:- Of  eyery  de.cr.pt.on ^   ^^^  ^^  valorem  o 

t  January  1,  1866. 
Inttromentf,     surgical,     optical,     and     pbilo- flO  per  cent,  ad  va- 

aopbical    1   lorem. 

Arms,  not  being  implements  of  war: — Side-arms    40    0    ..     40    0 

Fire-srms    240     0     ..   240     0 

8UXDRY  METALS. 

Tools    of  iron  tipped  with  steel,  with  or  without 

bandies    18     0     ..      15     0 

Articles  made  partly  of  cut  and  partly  of  wrought 

iron,  not  polished,  if  the  weight  of  wrought 

iron  is  less  than  half  the  total  weight 

Ditto,  if  half  or  more  than  half  the  total  weight 
Ditto,  polished,  enamelled,  or  japanned,  and  with 

ornamental  adjuncts  in  iron,  copper,  brass,  or  steel 

Wire  gauze  of  iron  or  steel  15 

Cylinders  of  copper  or  brass  lor  printing,  whether 

engraved  or  not 15     0     ..      15     0 

Copper  warer,  metal  gauze  of  copper  or   brass, 

works  of  art  and  oroameni,  and  all  other  manu- 
factured articles  of  copper,  pure  or  alloyed  with 

line  or  tin 25 

Hannfactures  of  zinc  of  all  kinds 10 

Lead  pipes,  and  all  other  manufaciurea  of  lead  ...       5 

Printing  type,  new    10 

Tin  pots  and  pans,  and  other  manufactures  of  tin, 

whether  pure  or  alloyed  with  antimony 30 

Manufactures  of  nickel  allied  with  cupper  or  zinc 

(argentine) lOff    0     ...   lOO     0 

Plated  Bianufaci ores  of  every  description  100     0     ...  100     0 

Manofactures  of   metal   gilt  or  silvered  by  the 

mercurial  or  ilectro-plate  processes    100     0     ...   100     0 

Plate  and  jewelry  of  gold,  of  silver,  platina,  or 

other  metals  600     0     ...  500     0 

Clocks  and  watches  5  per  cent,  ad  val. 

Clock  and  watch  movementa  100     0     ...   100     0 

MACllIXES  AND  StACHINERY. 
With  Apparatus  Complete: — Steam-engines  sta- 
tionary, with  or  without  boiUrs  or  flywheels  ...     20 

Ditto,  marine,  with  or  without  boilers 20 

Ditto  locomotives  and  portsble  engines 15 

Tenders  for  locomotive  engines,  complete 10 

Spinning  machines    15 

For  weaving  9 

For  paper  mak.nc .........■....;....      9 

For  printing 9 

For  agricultural    machines,    and    machines    for 

making  sheets  and  fillets  of  cards 9 

Lace-making  machines 15 

Distilling  apparatus,  augai-panr,  and  boilers  made 

of  copper    15 

Carding  mschinet,  not  furnished 15 

Steam    boilers   ol   sheet   iron,   of  cylindrical  or 

spherical  stape,  irith  or  wilbout  boiler  pipes  or 

heating  pipes 10     0     ...       8     0 

Ditto,   tubu'ar,   of  sheet    iron,    with   tubes    of 

wrongbt    iron,  copper,  or  brats,    or  of   sheet 

iron  rivetted,  with   interior  furnace,    and  all 

other  boilera  not  of   cylindrical  or  spherical 

shape  15 

Ditto,  ditto,  of  Bbeet  steel  of  every  shape 30 

Gas«me(ers,  open    bailers,   furnaces,    and   stove* 

in  sheet  iron,  or  in  ca«t  and  sheet  iron 10 

Machines     for    msking    machines     ("  machine* 

ouiils")  and  machines  not  enumerated : 
Con'aining  73  per  cent,  or  more  of  ibeir  weight 

in  cast  iron 

Containing  50  percent,  and  less  than  75  per  cent. 

of  cast  iron 15     0     ..      10 

Cootainiog  less  than  50  per  cen'.  of  cast  Iron    ...     20     0     ..      15 
Detached  pirts  of  mschlnes:— Sheets  and  Alleys  of 

cards  on  leather,  India  cubber,  or  other  mats 

rials 

Dents  of  reeds  in  irao  or  Inopper 


0   . 

6 

0 

0   . 

.   12 

0 

0   . 

.   10 

0 

0  . 

.   8 

0 

0  . 

.   10 

0 

0  . 

.   6 

0 

0  . 

.   6 

0 

0  . 

.   6 

0 

0  . 

.   6 

0 

0  . 

.  10 

0 

0  . 

.  10 

0 

0  . 

.  10 

0 

9     0 


12 
25 


8     0 


6     0 


60 
30 


50 

30 

30 

6 


15 
17 


10 
15 

25 
.15 


Vl= 


Reeds  comp'etf,  in  iron  or  copper  50 

Piece*  in  cast  iron,  polished,  flicd,  and  sdjosted...       9 
Piece*  in  wronght  iron,  polished,  filed,  and  sd- 

jasted  or  not,  withoot  dhtinctiun  of  weight... 
Steel  spring  for  carrisger,  waggon.,  or  locomotives 
Pieces  in  steel,  polis'ied,  flle<>,    adjusted  or  not: 

weighing  more  than  1  kilogramme 30    I 

Ditto,  1  kilogramme  and  leas 40    ( 

Piece*  in   Cipper,    pure  or  mixed  with  any  other 

aetals 25    ( 

Sheets  and  flileis  for  cards  of  leather,  caoulchouc, 

or  other  material! SO    i 

Ootd-leaf,  per  kilogra  nae „ 100    i 

Befiaed  sugar 41     ( 

Carriage*    10  p.  cent,  ad  vtL 

Cabinet-maker*'   and  turaera'  small  wares,   and 

wares  in  Ifory  or  carved  wood  (labletterlc")  ...     10  p.  emt.  id  val. 


20     0 


to 
too 

41 


Eates  of  Import  Dntif  s. 
DEscsipnos  or  AancLi*.  i860.  l8tM. 

per  100  kil.    per  lOO  kil, 
f.    c  f.    c. 
Leather :  prepared  ikins,  varnished,  dyed,  and  mo- 
rocco leather 2.^0     0     ...250     0 

Ditto,  all  other  kinds 30     0     ...     30     0 

Leather  manufactures  of  all  kinds  10  p.  cent,  ad  vaL 

Wooden  wares :  empty  casks,  new  or  old  not  hooped, 

or  hooped  with  wooden  hoops free       ...      free 

Ditto,  ditto,  with  iron  hoops  10  p.  cent,  ad  val. 

Shovels,  forks,  rakes,    handle*  of  tools,    of  wood, 

with  or  without  ferrule*  free      ...      free 

Oars    free      ...      free 

Plates,    spoons,  porringers,  and    other    household 

articles   free      ...       free 

Pieces  of  carpenter's  work,  dressed  or  not free       ...       free 

Parts  of  cartwrighl's  work,  dressed  or  not free       ...       free 

Other  articles  of  wood,  not  enumerated 10  p.  cent,  ad  val. 

Household  furniture •  10  p.  cent,  ad  val. 

Per  too  of  French 
measurement. 
Ships  and  boats,  built  in  the  United  Kingdom,  not      f.     c.  f.     c, 

regiatered,  or  sailing  under  British  Qsg,  in  wood     25     0     ...     20     0 

Ditto,  ditto,  in  iron     70     0     ...     60     0 

Hulls  of  ships,  in  wood 15     0     ...     10     0 

Ditto,  ditto,  in  iron  50     0     ...     40     0 

N.B.  The  machines  and  machinery  on  board  such  ships  shall  be 
charged  separately,  according  to  the  rates  fixed  by  the  tari^  for  "  ma- 
chines and  machinery." 


The  present  tariff  is  approved,  and  annexed  to  the  Convention  con- 
cluded on  the  12th  October,  1860,  between  Great  Britain  and  France. 

Cowley. 

Richard  Cobdkn. 
E.  Thouvinkl. 
Paris,  Oct.  12.  F.  Rouheb. 

Board  of  Trade,  Whitehall,  Oct.  25,  I860.— The  Right  Honour- 
able the  Lords  of  the  Committee  of  Privy  Council  for  Trade  are  pleased 
to  publish,  for  general  information,  the  following  comparative  statement, 
showing  the  rates  of  duty  payable  on  the  direct  importation  into  French 
from  the  United  Kinedora,  under  the  French  or  British  flag,  of  the  under- 
mentioned articles  of  British  origin  or  manufacture,  as  set  forth  in  the  tariff 
annexed  to  the  Convention  concluded  on  the  12th  instant  betvreen  Great 
Britain  and  France,  as  compared  with  the  corresponding  rates  of  import 
duty  levied  on  the  same  articles  unaer  the  old  French  tariff. 

New  Duties.  Former  daties 

18li0  1864.  (adding    the 

DEscaimoN  of  Articles.  Per  100  kilos.  two  decimes). 

METALS.  f.  c.  f.    c.        Per  100  kilos. 

Iron:  — Ore  of  Free.  Free.  Free. 

Filings,  slag  and  droas,  from  the 

forge  Free.  Free.     Fr      and   9Cc 

Pig   and  fragments   of  old  cut 

iron 2  50     ...       2     0     4f  80c 

Purified   cast,  called    "  mazee,"       g  ^.  ^  75(*'  ^'^  •'"'  ^^ 

and  old  broken  wrought  iron...  ■      ...  /    ^  jq^^ 

Crude,    in    lumps  or  prisms,  not 

freed  from  the  drois.. 5     0     ...       4  50       Prohibited. 

Bars,  square,  round,  or  flat ;  ra  Is 
of  all  shapes  and  dimensions  ; 
angle  ar.d  T  iron  ;  and  w  re, 
with    the   exceptions   herfin-  JBars  and  rails 

after  mentioned 7     0     ...       6     0  \I2f  to  16f  80c 

Hoops,  of  the  thickness  of  1  mil- 

limitreor  lets 8  50     ...       7  50  24f 

Sheets,  rolled  or  hammered,  ex- 
ceeding 1  millimiitre  in  thick- 
ness        8  50     ...       7  50  24f 

In  plate*  weighing  2(K)  kiio^a  or 
lets,  and  of  which  the  breadth 
does  not  exceed  1  mi:tre  20 
centin  otres,    nor    the    length 

4  mi'tre*  5(1  centimetres    8  50     ...       7  50  34f 

In  plate*  exceeding  200  kllo- 
grammeain  weight,  or  1  m^tre 
20  centimetres  in  bresdth,  or 
4  mtf'.res    50   eeniirriettes    in 

length 9  iO     ...       7  50  24f 

Siieet,  thin,  and  black  iron,  in 
plates  of  1   millin.iitre  or  lets 

In  thickness    13     0     ...     10     0  S4 

(N.B.  Thin  sheet  and  black  iron 
in  flat  plates,  cut  out  or 
trimmed  in  any  way,  to  pay 
one-tenth  mor*  than  rect- 
angular plates.) 
Sheet/,  tinned,  coppeted,  covered 

with  zinc  or  lead     IC     0     ..      13     0  48f 

Wire,'not  exceeding  5  •  lOtht  milli- 
metre* in  diameter,  whether 
tinned,   copvered,   or   covered 

wi'hzince  14     0     ...     10     0     38f«Dd84f, 

Steel:— In  b*rs  of  all  kinds  15     0     ...     M     0  3" 

Sheet,  exceeding   2    millim^ue* 

.nthicknes*    22     0     ...     18     0 

Sheet  not  txceeding  2  millimi-  (   Sheet*  60f 

tre*  in  thickness,  ind  wir*  in-  '    to  600f 

clading  bright  w.te  for  Inttrra  |    Wire  84( 

ment* 30    0    ...    SS    0(  ^ 
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f.    0. 

free 

free 

15     0 
IS  10 


DESCKimoN  or  ABTicua. 
METALS. 
Copper:— Orr,     filing^    and     old 

broken  articles  

Ditto,    and    brass  .smelted,  ',  in 

pigs,  bars,  orplates  

Rolled  or  beaten    into    bars  or 

sheets  

Wire  of  all  sizw,  whether  po- 
lished or  not  

Gilt  or  silvered,  beater,  drawn, 
or  rolled,  and  wire  laid  on 
thread  or  silk 100    0 

Zinc:— Ore,    crude,    cslcined,     or 
pounded  filing*,  and  uldbioken 

articles free 

In  pigs,  barf,  or  plates 0  10 

Rolled 6     0 

Lead  : — Ore  and  dross  of  all  sort?, 

filing',  and  old  broken  articles      free 

In  pig.,  bar*,  or  plates  3     0 

Rolled  or  sheet,  alloytd  with 
anlimony,  in  pig,  and  typf, 
old 5    0 

Tin : — Ore  and  metal  in  pig»,  bars, 
or  pistes,  filingf,  and  old  bro- 
ken articles free 

Allojed  with  antimony  (Bri- 
tannia metal)  in  ingots S     0 

Pure  metal  or  alloyed,  beaten  or 

roll.d 6     0 

Bismuth  : — Crude free 

Antimony : — Ore  and  sulphurated      free 

Metal  or  regulus    8     0 

Nickel: — Ore  and  speias  free 

Pure,  and  unalloyed  with  other 
metal,  especially  copper  or  zinc 
(argentine   or  German  silver,  in 

ingols  or  pig«)   free 

Ditto,  ditto,  rolled  or  drawn 15     0 

Manganese:  — Ore free 

Arsenic: — Metallic    free 

Orest — Not  enumerated  free 

METALS  JIAHUFACTUllE. 
Cast   Iron: — Not  turned    nor   po- 
lished:  latClass.  Chairs  forrail' 
wars,  plates  and   other  castings 

from  the  open  mould 3 

2nd  Clas?.  Cylindrical  pipes 
C'traight},        rafterr,        aolid 

columns,  and  gas  retorts ,.       4 

3rd  Class.  Pots  and  all  other 
manufactures  not  included  in 

the  precedingclastes    5 

Polished  or  turned 9 

Tinned,eoamelled,  or  varnished...     12 
Wrought  Iron : — Ironwares  (hi  avy), 
including  framework ;    pieces   of 

frames 9 

Knees  and  girders  for  ships    9 

Ironwork  for  carts  and  waggons...       9 
Hinges,  clamp',  large  boltr,  braces, 
and  other  fastenings  of  doors 
and  windows,  not  poUibsd  nor 

turned 9 

Gratfngs  (solid),  bads,  seat*, 
and  furniture  for  gsrttens  and 
other  kindf,  with  or  without 
ornaments  or  adjuncta  in  cast 

iron,  steel,  or  cupper 9 

(N  B.  A:<ler,  springs,  and  tires 

for  whMla  are  not  included  in 

for  the  above  category,   but 

•ra  claascd  amnng  detached 

pieces  of  machinery.) 

Small  ironwares   ("  seirurrrie") 

Including  locks  and  pidlocks 

of  all  »ori»,  boltn  and  htngrs, 

in  sheet  Irun,  latches,  and    Bat 

bolts,  and  ail  other  a<  tides  in 

wrought  or  sheet  iron  for  fsst- 

enings  of   d'jors  or  windowr, 

and    furniture    poliahcd,   filtd, 

or  turntd 15 

Nails,  forged  by  machinery  10 

Ditto,  ditip,  by  hand IS 

Wood  screw,  icrew-boUs  It  nntt    10 

Anchors  10 

Chains  and  chain  cablea   10 

Tools  in  pure  iron,  with  or  with- 
out handles    12 

Tabas  of  wrought  iron,  simply 
walded,  of  9  millimetre*  inte- 
rior diameter  or  mora   13 

Ditto,   ditto,    less  than  9  milll* 

mitier,  and  fittings  of  tubes    25     < 


New,  Duties. 

ISW.  1864. 

Per  100  kilos. 


free 


Former  duties 

(adding  Iha 

two  declines). 

Fer  100  Ulos. 

free 


free       12r  to  2f  40c 


10 
15 


0 

o{ 

f 
100     0  I. 


36f  to  9Sf 
120f  to  343f 
20c 

244f SOc  to 
IjUOf 


free 
0  10 
4     0 


free  and  12c 
12c 
60f 


free  free 

free    f       Pigs  6f 

I  Sheets  28f  SOc 
■{  Alloyed  with 
3     0  I       antimony 
[_      31f  20c 


free      free  and  2f  40c 


5  0 

6  0 
free 
free 

6     0 
free 


free 

10    0 

free 

free 

free 


72f 

2f  40c 

free  and 

If  20c 

31f  iOo 

free 


If  20c 
120/ 
free 
free 
free 


50     . 

.       3 

0 

Prohibited 

5     .. 

.       3 

75 

Prohibited 

0     .. 
0     .. 
0     .. 

.       4  SO 
.       6     0 
.     10     0 

Prohibited 
Prohibited 
Prohibited 

0     .. 
0     . 
0     .. 

.       8 
.       8 

.       8 

0 
0 
0 

Prohibited 
Prohibited 
Prohibited 

0     .. 

.       8 

0 

Prohibited 

8    0    Prohibited 


0 

13 

0 

Prohibited 

0 

8 

0 

Prohibited 

0 

13 

0 

Prohibited 

0 

8 

0 

0 

8 

0 

ISfand  13r 

0 

8 

0 

45f 

10     0 


60( 


II     0      48fto72r 
SO     0      48r  to  72f 


Desckiptios  or  Akticles. 

METALS. 

Tubes  in  wrought  iron,  welded 

on  a  mandril,  or  lap-welded  .. 

Fish-hooks  (for  sea  fishing)  tin- 

nedornot 

Household    articles    and   other 
warea  unenumerated : 
In  wrought  or  sheet  iron,  po- 
lished or  painted    17 

Ditto,   ditto,   enamelled,   Vf.r- 
nitbed  or  tinned 20 


New  Dutlei}. 
18C0.  1864. 

Fer  lOO  kUos. 
£  c.  t  c. 


25     0 


50     0 


20     0 


60     0 


Fonner  duties 

(adding  the 

two  decimes). 

Fer  100  kilos. 

48f  to  72f 

210f 


14    0     Prohibited 
0    Prohililed 


..    32  0  96f  to  270r 

..  200  0  240f  to  960f 

.100  0  340f  to  960f 

,.  100  0  240f 

.   lOO  0  430f 


20    0    Prohibited. 


0    ...     16 
Steel  Wares : — Tools  in  pure  steel ; 
files ;   saw!<,  circular  or  straight ; 
scytbef,  sickles,  and  other.',  enu- 
merated       40     0 

Needles  for  sewing,  less  than  5 

centim^'tres  in  length 200     0 

Ditto,  of  5  and  more  centimttrea 

inlength 100     0 

Fish-hooks    (for    river    fishing), 

blufd  or  not  100     0 

Metallic  pens  [other  than  gold 

and  silver) 100     0 

Small  articles  of  ornament,  such 
as     beads,     purie    garniture, 

broochei',  and  thimbles 25     0 

Household    articles    and    other 

wares  unenumeated  40     0     ...     32     0     Prohibited, 

Cutlery :— Of  every  description...     20  per  ct.  ad.  val. 

reduced  to  15  per     „    , ., ..    . 
cent,    ad    val.    on    Prohibited. 

Jan.  1,  1866. 
Instrument?,  surgical,  optical  and     10  p  ct         10  p  ct    Surg.  10  p  ct 

philosophical ad  val  ad  val    Opt.  30  p  ct 

.\rm3.  not  being  implements  of  war: 

Side-arms 40     0     ..     40     0  480{ 

Fire-arms 240     0     ..340     0  240f 

SUNDRY  METALS. 
Tools  of  iron,  tipped  with  steel, 

with  or  without  handles    ....      18     0     ..     15     0  150f 

Articles  made  partly  of  cast  and 
partly  of  wrought  iron,  not 
polished,  if  the  weight  of 
wrought  iron  is  less  thau  half 

the  total  weight 5    0     ,.,       4  50     Prohibited 

Ditto,  if  half  or  more  than  half 

the  total  weight 10    0     ..       SO    Prohibited 

Ditto,  polished,  enamelled,  or 
japanned,  and  with  ornamental 
ailjuncts  in  iron,  copper,  brass, 

or  steel 15     0     ..      12     0     Prohibited 

Wire  gauze  of  iron  and  steel     ...     15    0     ...     10    0    90fandl80f 
Cylinders  of  copper  or  brass  for 
printing,  whether  engraved  or 

not 15    0      ..     IS    0    Engraved,    15 

per  ct.  ad  vaL ; 
not  engraved, 
prohibited 
Copper  warer,  metal  gauze  of  cop- 
per cr  bras*,  works  of  art  and 
ornament,  and  all  other  manu- 
factured   articles    of  copper, 

pure  or  alloyed  with  zinc  or  tin    25    0     ...    20    0    Gauze,     I80f; 

all       otheri 
prohibited 
Mannfsctares  of  zinc  of  all  kinds     10    0     ...      8    0    Prohibited 
Lead  pipe<,  and  all  other  manu- 
factures of  lead So...      3     0        28f  SOc 

Printing  type,  new 10     0     ...       8     0     60f  to  340f 

Tin   pota  and    pans   and  other 
manufactures  of  tin,  whether 

pure  or  alloyed  with  antimony    30    0     ...    30    0    Pots  and  pani 

120fto240f; 
others  prohi- 
bited 
Manufactures  of   nickled  allied 

with  copper  or  zinc  f  argentine)  100    0     ..100    0    Prohibited. 
Plated   manufactures   of    every 

description 100    0     ..100    0    Prohibited 

Manufactures  of  metal  gilt    or 
■ilvered   by   the  mercurial  or 

electro-plate  procetaea 100    0     ...  100    0    Prohibited 

Plate     and    jewelry     of     gold, 
silrer,  platma,  or  other  metals  500    0     ..  SOO    0    3r60etoS4f 

per  hectogram 
f   If. 120  to  7f 

fi  D.  ct.        5  oer  ct      '^"'^    each,  or 

Clocki  and  watches ,/;,,  J^.^  ,     (without 

leases)   10  per 
V,cent,  ad  val. 

Clock  and  waleh  movements 100     0     ..      100  0  COOt 

MACUINKS  AND  MACHINF.KY. 
With      Apparatus      Complete  i— 
Steam  engines, stationary,    with 
or    without    boilers    or    fly- 

whecle    10    0    ..       6    0  80f 

Ditto  marine,  with    or  without 

boilers.... „ 20     0     ...     12     0  42f 
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DiscEiraoK  cr  Akticlu. 
METAiS. 
Ditto,    locomotife  and  port«ble 

engines   15 

Tenders  for  locomotive  engines     10 

Spinning  mschines , 15 

For  wesTing    9 

For  paper-naking 9 

For  printing    9 

For  agricultaral  machines,  and 
machines   for   making    sheets 

and  fillets  of  cards 9 

Lace-making  machines  15 

Distilling   apparatus,  sugar-pans 

and  boilers  made  of  copper  .,,     15 
Carding  machine),   not  fumi^hed    15 
Steam-boilers,  of  sheet-iron,  of 
cylindrical  or   spherical  shape, 
with  or  without  boiler  pipes  or 

heating-pipes  10 

Ditto,  tabular,  of  sheet  iron,  with 
tabes  of  wrought  iron,  copper 
or  brass,  or  of  sheet  iron  rivet- 
ted,  with  interior  furnaces,  and 
all  other  boilers  not  of  cylin- 
drical or  spherical   shape  15    0 

Ditto,   ditto,     of  sheet  steel    of 

every  shape 30    0 

Gasometers,  open  boilers,  fur- 
naces, and  stoves  in  sheet  iron, 

or  in  cast  and  sheet  iron   10     0 

Machines  for   making   machines 
("  mschines  outiU"]  and  ma- 
chines not  enumerated  : 
Containing  75    per    cent,    or 
more  of  their  weight  in  cast 
iron 9     0 

Containing   SO   per  cent,  and 
less  than  75  p«r  cent  of  cast 

iron 15     o     . 

Containing  less  than  50  per  cent. 

ofcastiron 20     0 

Detached    parts    of     machines : 

sheets  and  fillets   of  cards   on 

leather,  india-  rubber,  or  other 

matecials 60    0 

Dents   of  reeds    in   iron  or    in 

copper 30    0 

Reeds    complete,    in    iron    or 

eopper 80    0    , 

Fieees    in  cast  iron,   polished, 

filed,  and  a-ljiuted 9     o 

Pieeat  in  wrought  Iron,  polished, 
filed,  and  adjusted  or  not,  with- 
out distinction  of  weight. .. .      15     0     „ 

Steel  springs  for  carriages,  wag- 
goof,  or  locomotives   17     0     . 

Pieces  in  steel,  polished,  filed, 
adjusted  or  not,  weighing  more 
then    I    kilogramme  30     0 

Ditto,     kilogramme  and  less 40    0 

Pieces  in    copper,  pure  or  mixed 

with  sny  other  metals   25     0 

BbMts  and  fillets  for  cards  of 
leather,  caontchouc,  or  other 

materials 20     0 

per  kilo 

QoliMeaf 10^)    0 

p  100  kits 

Refined  sugar _ 41     0 

CairUg** lOpct 

■d  val. 

CaMntt-makers'     and     turners' 
mall  wares,  and  wares  ia  ivory     1 0  p  ct 
or  csrved  wood  ("UWetteile")    «d  val 

Leather :  prepared  skins,  var- 
nished, dyed,  and  morocco 
leather S60    0    , 

DiMo,  «II  other  kinds  1 SO    0     , 

Le«tbcrroannfactare«of>llklndi     10  pet. 

ad  val     . 


New  Dnties. 
1S60.  1864. 

Per  100  Ulos. 
£  c.  t   e. 


rormer  duties 

(adding:   tie 

two  decimes). 

Per  100  Ulos. 


0     ,. 

.     10 

0 

48f 

0     .. 

.       8 

0 

36f 

0     .. 

.     10 

0 

48f 

0     . 

.       6 

0 

ISf 

•    .. 

.       6 

0 

36f 

0     . 

.       6 

0 

36( 

0     .. 

.       6 

0 

agri.  18f 

0     . 

.     10 

0 

72f 

0    . 

.     10 

0 

36f  to  72f 

0     . 

.     10 

0 

36f 

0    . 

.       8 

0 

36f  to  72f 

12     0       36f  to  72f 
25    0       36f  to  72f 


8    0        36f }o  72f 


6     0         24f  to  78f 


10    0        24f  to  78f 


15    0        24fto7ef 


50    0 


30     0 


30    0 


240f 


240f 


240f 


6    0 

18fto96f 

10    0 

12! to  i2or 

15     0 

Prohibited 

25     0 
35     0 

I80r  to  240r 
180f  to  21<)f 

20     0 

180f  to  240f 

20     0 
per  kilo 
loo    0 

p  100  kill 
41     0 
10  pet 
advaL 

beetog 
36f 

Prohibited 
Prohibited 

Wooden   wares:     Empty  casks, 

new   or  old   not   hooped,   or 

hooped  with  woodao  boopt ...         fr»« 
Ditto,  ditto,  iron  hoop*    10  p  ct 

Sb^els,    fork»,   rakes,   handles 

of  took,   of    wood,   with    or 

witboot  ferniUs f,e,    ...Tree    15  pet  ad  val 

O*"    ire*    ...tint    2cl«6ctbeB«trt  [ 


10  P  ct    per  100  kilos 
ad  val     4a0f  to  600f 


350    0  Prohibited 

80     0    Jof  to  21  Of 
lOpct    Prohibiied 
ad  val     (except   com- 
mon saddles 
aod      wis* 
skins.) 

(Wood  hooped 
30c  ;  iron- 
I  hooped,  2f  CU 
fret  ^bcctoiltra  con- 
10 pet    teat.  Not 

ad  val  I  hooped,  lo  pei 
I  ctDL  ad  vat. 


Ntw  Duties. 

:800.  1S64. 

Per  100  kilos. 


Former  duties 
(adding    the 
tn-o  decimes). 
Per  100  kis. 


free 


free 


1 


free       | 


1 5  per  cent 
ad  valorem 


Desceiptiok  of  Ahticles. 

METALS  f,   c. 

Plates,    spoonr,    porringer*,    and 

other  household  articles free 

Pieces     of     carpenter's     work, 

dressed  or  not feei 

Pieces      of    carlwright's     work, 

dressed  or  not    free 

Other  articles  of  wood,  not  enu-  10  per  ct.  10  per  ct. 

mera'ed ad  val.      ad  val. 

Hoofehold   fuinitur 10  per  ct.   ad  val. 

Ships  and   boats,    built  in  the 
UnitedKingdom  not  registered     Per  ton  of  French 
orsailingunder  British  flap,  in         messnretnent 

wood 2S     0         20     0 

Ditto,  in  iron 70     0         50     0 

Hulls  of  ships  in  wood 15     0         10     0 

Ditto  in  iron    50     0         40     0 

N.B.— The  machines  and  machinery  on  board  such  ships  shall  be 
charged  separately,  according  to  the  rates  fixed  by  the  tariff  fcr  "Ma- 
chines and  Machinery." 


J 


Prohibited 
Prohibited 
Prohibited 
Prohibited 


Slgi'tfulture. 


THE  MAISEMORE  SHORTHORNS. 
Passing  from  AV^iltsliire  to  Gloucestorsliire,  we  spent  the  day  after 
that  of  our  inspection  of  the  Broad  Hinton  herd,  in  aroing  through 
that  of  Mr  Morris,  of  JIaisemore  Court,  about  two  miles 
from  Gloucester.  We  noticed  this  herd  hist  year  as  oflering 
an  example  to  dairy  farmers.  We  found  it  in  every  way 
prospering.  Mr  Morris's  farm  is  a  good  one,  containing  much 
fine  pasture  land,  and  he  has  just  taken  an  adjoining  fiuTU 
which  will  raise  his  acreage  to  600.  Tlie  Maisemore  Court 
farm,  consisting  of  460  acres,  with  a  modest  and  comfort- 
able mansion  still  occupied  by  the  late  proprietor,  has  just 
been  sold  to  the  Ecclesiastical  Commissioners,  and  the  manner  in 
which  they  deal  with  the  good  tenant  they  find  in  occupation  is  worthy 
of  all  commendation.  Mr  Jlorris  has  just  arranged  to  take  a  lease  for 
twenty-one  years  of  the  farm  and  mansion,  with  a  power  on  his 
side  only  to  determine  it  at  the  expiration  of  the  first  fourteen 
years.  The  Commissioners  are  erecting  one  of  the  most  complete 
and  commodious  homestalls  we  ever  inspected,  and  it  is  carefully 
adapted  to  tlie  system  of  husbandry  pursued  by  Jlr  Morris.  In 
fact,  the  details  of  the  plan  are  in  a  great  measure  his  own,  worked 
out  under  the  superintendence  of  ^Ir  Glutton,  the  agent  of  the 
Commissioners.  This  homestall  comprises  stabling  for  twelve 
horses ;  bulls,  calves  and  cow-houses,  with  a  barn,  corn  and  chaff- 
houses,  intended  for  the  application  of  steam  machinery  to  thrash- 
ing, chaff-cutting,  and  the  other  requirements  of  a  stock  farm.  All 
is  built  of  brick,  in  the  most  substantial  manner,  with  slated  roofs  ; 
and  around  two  of  the  outsides  of  the  square  the  stacks  will  be 
placed.  The  contrast  between  the  new  farm-buildings,  and  the 
rambling,  unconnected,  and  dilapidated  buildings  hitherto  in  use, 
cannot  be  greater,  whether  as  regards  the  economy  of  labour  or 
the  comfort  of  the  stocl^.  Fortunate  is  Mr  Morris  that  the  old 
buildings  were  wholly  incapable  of  repair,  and  that  his  landlord  is 
a  corporation  which  did  not  hesitate  to  make  a  considerable  but 
judicious  outlay  once  for  all.  Indeed,  if  landowners  generally  would 
from  time  to  tune  erect  such  substantial  homesteads  on  their  farms, 
they  would  find  it  greatly  to  the'.r  own  interest,  both  by  securing  and 
accommodating  good  tenants,  and  by  getting  rid  of  that  system  of 
peri)etual  repairs  by  which  the  incomes  of  most  Eng'isb  estates  are 
80  much  reduced. 

The  additional  farm  of  140  acres,  chiefly  good  land,  which  Mr 
Morris  has  taken,  will  require  an  enlargement  of  his  herd, — for,  as 
we  last  year  mentioned,  his  is  a  working  dairy  henl  of  j)ure-bred 
Shorthorns.  At  present,  evcrj'  cow  and  heifer  on  his  farm,  with 
a  single  exception,  is  bred  from  two  cows  which  lis  fin',  Iil, 

in  1829,  from  Mr  Strickland  (of  Appcrly  Court,  (Jloi: 
wc  believe).     Mr  Strickland's  herd  was  then  of  long  sImihi  iig  :md 
CoiLiistcd  uf  the  best  blood,  he  having  been  a  purchaser  at  the  »alcs 
of  the  two  hirothers  Colling,  and  had  aiwaj-   ■"  ■'!  ''•■■t-mte  bull.i. 
Unfortunately,   Mr  Morris's  father  nf)t  beiu  ly  alive  to 

the  importance  of  detiiiled  and  particuhir  )i  uniittcd  to 

obtain  them  with  his  cows  at  the  time  of  his  puroliaie.  He  was 
satisfied  that  they  were  pure  bred,  and  a.s  ioiimml'  Pr, hi  Mr 
Strickland's  herd.  As  time  passed  on,  t 
two  cows  expanded  in  the  hands  of  the  Mii  >, 
to  a  considerable  herd,  of  much  local  repute  iiiiU  very  suc- 
cessful in  taking  local  prizes,  and  then  application  was  made 
to  Mr  Str.o'kland  for  the  detailed  pedigrees  of  the  two  cows 
he  bad  sold  to  Mr  Morris.  Hut  no,  with  an  ab.sencu  of 
of  liberality  not  common  amongst  modern  Hhorlhom  breedors, 
Mr  Stnckland  refused  to  cnniniunicate  those  delailK,  and  con- 
sequently the  pedigrees  of  Mr  Morris's  cows,  afler  mnv 

tions  of  known  blood,  always  end  in  "cow  liought  of 

land."     The   uniform  and  tl- '    '    ■  '   -i'"   ■'••r  o!  1, 

however,  fully  corroborates  r  ''• 

M.,„v„l()„.  best  cows  of  l!:,    ..     .     :  ,  lake  lilt irplnro 

III  irdufy   in    the    largo   herd  of  dairy  cows  I 

Sti  ,       1  at  Maisemore  the  dairy  herd  and  the  Shoi: 

are  the  asoic.     With  the  exception  of  a  few  hc-ifers  piepAicU  li>r  [| 
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*hc  Gloucester  Agricultural  Show,  not  a  cow  or  heifer  receives 
either  cake  or  com,  yet  the  condition  of  all  is  as  good  as  could  be 
desired  for  every  purpose  save  prize-competition.  Like  Mr 
Stratton'*,  Mr  Morris's  Shorthorns  are  highly  prolific,  and  he  seems 
to  have  none  of  the  apprehensions  of  abortion  some  of  our  breeders 
are  compelled  by  sad  experience  to  entertain.  Consequently, 
though  his  chief  sales  consist  of  his  young  bulls,  he  has  always 
heifers  of  good  pedigree  and  hardy  constitution  which  may  be 
purchased  at  reasonable  prices.  Many  of  the  Maisemore  bulls  are 
purchased  to  go  abroad,  but  the  principal  customers  are  the  dairy 
farmers  of  the  district,  and  it  speaks  well  for  their  disposition  to 
improve  their  stock  that  Mr  Morris  can  readily  sell  all  the  bulls  he 
can  rear.  This  is  the  way  in  which  Shorthorns  are  best  utilised. 
Both  Broad  Ilinton  and  Alaisemore  may  be  said  to  produce  Short- 
horns "for  the  million."  Though  Mr  Morris's  young  stock 
are  well  kept,  the  economy  with  which  he  accomplishes  it 
is  surprising,  and  beyond  the  first  cost  of  the  cattle  there 
is  no  reason  why  every  dairy  farmer,  of  competent  capital, 
in  Gloucestershire  and  Wiltshire,  should  not  imitate  Mr 
Morris  in  keeping  nothing  but  pure  Shorthorns  for  his  dairy. 
That  it  would  answer  his  purpose  to  do  so  we  have  no  doubt.  For 
his  best  young  bulls  he  would  obtain  ready  sale,  while  the  secondary 
animals,  converted  into  steers,  would  sell  well  as  yearlings.  Many 
of  the  heifers  would  be  sure  to  sell  at  good  prices,  while  the  cows, 
when  no  longer  profitable  to  milk,  would  fatten  easily  on  the 
siunmcr  grass.  That  these  considerations  are  operating  widely  on 
the  dairy  farmers  of  the  West  of  England  is  quite  obvious  from 
the  improvement  their  stock  is  undergoing.  A  successful  breeder 
is  generally  an  enterprising  farmer  in  other  branches  of  his  busi- 
ness ;  and  so  it  is  with  Mr  Morris.  He,  like  Mr  Stratton,  works 
the  steam  plough.  He  is  an  active  member  of  the  Company  formed 
in  Gloucestershire  for  providing  steam  ploughs  for  the  use  of 
members  and  others.  The  Company,  formed  this  year,  has  already 
five  steam  ploughs  and  apparatus  complete  ;  and  the  day  before 
our  visit  one  of  them  had  been  fixed  on  Mr  Morris's  farm.  The 
land  was  then,  however,  too  wet  to  commence  working. 


%•  The  great  pressure  on  our  space  caused  by  the  insertion  of 
the  New  French  Tariff,  obliges  us  to  omit  all  our  literary  articles 
for  tfiis  week. 


iToifign  CorrespontJEiiff, 

[(raOH  ODB  OO&BISFONDEIITS.) 

Paris,  Thursday. 
I  hear  that  the  delay  which  has  taken  place  in  the  publication  of 
what  may  be  called  the  second  part  of  the  tariff  on  English  goods 
to  be  imposed  under  the  treaty— that  is  that  which  refers  to  articles 
in  metals  and  in  leather,  to  turnery,  carriages,  &c.,  &c.— is  owing 
in  no  respect  to  the  French  Government,  but  entirely  to  the 
Foreign  Office  at  London.  That  part  of  the  tariff  was  settled  some 
time  back  between  the  English  and  French  negotiators,  and  was 
sent  to  London  ;  but,  from  some  unexplained  reason,  it  has  not 
yet  come  back*  with  the  sanction  of  the  English  Government.  As 
It  would  be  satisfactory  to  traders  on  both  sides  of  the  Channel  to 
know  as  soon  as  possible  what  they  have  to  expect,  the  delay  is  to 
be  regretted.  As  to  the  differences  referred  to  in  a  preceding 
letter  u  having  arisen  between  the  two  Governments  with  regard 
to  false  declarations  as  to  value,  and  to  the  certificates  of  origin  to  be 
required  for  English  goods  imported  into  France,  I  hear  that  an 
arrangement  has  been  come  to  satisfactory  to  both  parties.  False 
declarations,  I  am  told,  are  to  be  punished  by  a  moderate  penalty, 
and  the  certificates  are  to  be  given  by  French  Consuls :  there  is, 
how«yer,  some  discussion  going  on  as  to  the  amount  of  the  fees  to 
be  paid  to  tlie  hitter.  A\  ith  respect  to  the  articles  on  which  the 
tanff  has  not  yet  been  definitively  fixed,  I  am  assured  that 
r  ^i^'"*  *''*'°'"<''"K  to  »"  probability,  be  imposed  much  more 
lightly  than  waa  to  have  been  expected :  it  is  said,  for  example, 
th»t  the  duty  on  cotton  yam  will  only  be  about  10  or  11  per  cent. 
ad  valorem,  and  that  on  cotton  fabrics  from  la  to  15.  On  the 
whole,  the  tariff"  under  the  treaty,  will  be  a  most  moderate  one  ; 
It  will,  in  fact,"  ns  a  distinguished  economist  said  to  me  the  other 
day,  "  make  the  French  Customs  svstem,  affer  that  of  England, 
the  most  liberal  of  any  great  Power  in  Europe." 

Incompliance  with  a  with  exproascd  by  the  proprietors  of  steel 
works,  the  t  rcnch  (iovcmmcnt  has  coiiimencod,  or  is  about  to  com- 
mence with  that  of  Sweden,  negotiations  for  a  treaty  of  commerce 
by  which  Swedish  iron  will  be  admitted  into  Frnncc  at  a  very 
moderate  duty,  perikapt  even  altogether  free.  The  treaty  with  Bel- 
gium (which,  aayou  were  informed  sometime  ago,  is  in  negotiation) 
will,  It  IS  not  doubted,  admit  among  other  things  Belgiaa  coal,  iron 
yam,  fabrics,  and  gla*  on  pretty  nearly  the  tame  tennsu  those  of 
Enghind. 

Inoticc  in  some  of  the  newspapers  published  in  the  coast  towns 
ComplainU  that  the  fishing  trade  u  subjected  to  a  host  of  vexatious 
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ngnimtions  from  which  others  are  exempt ;  in  some  pUccs,  for  cx- 
Mjple,  fishermen  are  prohibited  from  selling  the  produce  of  their 
nshing  to  whom  they  please,  but  wait  to  make  the  sale  to  cerUin 


persons   at  a   certain   place,   and  even  in  some  cases  for  a  certain 
fixed  price.     Among  these  complaints  I  perceive  recorded  a  fact 
which  is  extremely  curious,  considering  that  the  development  of  rail- 
ways seemed  certain  to  increase  the  consumption  offish,  by  afford- 
ing facilities  for  its  conveyiince  into  the  interior  ;  and  that  fact  is, 
that  though  the  number  of  boats  engaged  in  the  fishing  trade  in  .il! 
France  increased  in  the  ten  years  from  1847  to  1857  by  605  (thc^ 
were  G,681  in  1847,  and  7,286   in  1857),  the  number  of  men  eii-  ;l 
gaged  in  those  boats  actually  declined  from  33,191  to  31,877 — a  \l 
falling  off"  of  1,317! 

Your  readers  may  remember  that  some  time  ago  the  inhabitants 
of  Montpellier,.  department  of  the  Herault,  proposed  to  establish  at 
their  own  cost  a  course  of  lectures  on  political  economy ;  but  that 
at  the  prayer  of  the  prohibitionist  fraternity,  who  were  then  all- 
powerful,  the  Government  refused  to  sanction  the  project,  and,  as 
in  this  country  nothing  can  be  done  without  Government  sanction, 
it  came  to  nothing.  The  Montpellier  people,  however,  who  have 
always  been  remarkable  for  their  devotedness  to  liberal  commercial 
poUcy,  and  who  have  proved  it  by  the  steadfastness  with  which  they 
for  years  supported  the  arduous  struggles  of  M.  Michel  Chevalier 
who  is  connected  with  their  town — these  good  people  have  recently 
revised  their  scheme  of  having  political  economy  publicly  taught  at 
Montpellier,  and  the  Government  has  been  induced  to  sanction  it. 
There  is  reason  to  believe  that  Bordeaux  and  other  towns  will  soon 
follow  this  example ;  and  it  is  much  to  be  desired  that  it  should  be 
adopted  all  over  France,  if  for  no  other  reason  than  that  the  spread  of 
sound  notions  as  to  the  creation  and  distribution  of  wealth,  and  as 
to  the  advantages  of  commercial  liberty,  would  do  much  to  check 
the  baleful  influence  of  Socialism,  which  still  continues  to  be  very 
great  among  the  working  classes. 

The  subscription  of  the  37,500,OOOf  opened  by  the  Credit 
Foncier  was  filled  up  in  four  days.  The  precise  amount  offered 
has  not  yet  been  announced,  but  there  is  no  doubt  it  largely  ex- 
ceeds that  required. 

The  Socidte  Generale  de  Credit  Industriel  et  Commercial  adver- 
tises the  paj-ment  firom  the  1st  of  next  month  of  5f  per  share  (it  is 
equal  to  4  per  cent,  of  the  paid-up  capital),  as  a  dividend  of  the 
first  half  of  the  present  year. 

An  Imperial  decree  fixes  the  import  duty  on  rice  fi«m  India  and 
the  Western  coast  of  Africa  at  50c  the  100  kilogs  by  French  ves- 
sels, and  at  2f  by  foreign  vessels.  From  all  other  parts,  whether 
by  French  or  foreign  vessels,  or  by  land,  the  duty  is  to  be  2f.  By 
another  decree,  machinery  and  detached  parts  of  machiner)'  des- 
tined for  sugar  manufactories,  may  be  imported  into  the  French 
colonies  on  the  same  terms  as  into  France.  The  Board  of  Customs 
has  decided  that  the  skins  for  bookbinding  called  vachettes,  shall, 
like  the  scented  leather  of  Kussia,  pay  henceforth  the  import  duty 
of  5f  each. 

A  certain  General  d'Orgoni,  a  Frenchman,  who  went  to  the 
Birman  Empire  some  years  ago  as  a  military  adventurer,  and  has 
attained  a  high  position  there,  has  just  communicated  to  the 
Chambers  of  Commerce  in  this  country  a  concession  obtained  by 
him  from  the  Birman  Government,  in  virtue  of  which  Frenchmen 
are  allowed  to  trade  and  reside  in  tlie  country  on  condition  of 
conforming  to  local  usages,  to  navigate  with  their  vessels  the  Irra- 
wady  free  of  duty,  to  obtain  gratuitously  portions  of  land  on  the 
banks  of  that  river  for  the  construction  of  dockyards,  to  work  coal 
mines  on  the  payment  ol  a  small  tax,  and,  finally,    to  import  in 


their  vessels  nil  sorts  of  goods  on  payment  of  a  duty  of  6  to  10  per 

"      "  till  •    •      • 

cessions  remains  to  be  seen. 


cent,  ad  valorem.     What  will  be  the  practical  value  of  these  con- 


It  may  interest  some  of  your  readers  to  be  told  that  the  free 
import  of  corn  and  grain  into  the  French  AVest  India  island  of 
Martinique,  is  to  be  allowed  for  the  present  by  English  and  Ame- 
rican vessels. 

The  movements  on  the  Bourse  during  the  past  week  have  left 
quotations  pretty  nearly  as  they  were  ; — 

Thursday,  Thursdsy, 


Threes    

Bank  of  France, 
Credit  Foncier  . 

Credit  Mohilier    706 

Orleaus  lUilway  1370 


Oct.  1«.  Oct.  25. 

f     0  f      o 

68  85  68  86 

2850    0  2860    0 

900    0  

0  703  76 

0  1308  76 


Northern   976  25    972  60 

EaaUrn 640    0    636  26 

Mediterranean 918  75     916  26 

Southern    507  CO 

Western 563«?5 

Austrian 487  50 

South  Anatrian  Lombard  483  76 

Credit  Foncier  Donds  of  l.OOOf  at 
3  per  oeut 

Do.  Couiwos,  lOOf,  4  per  cent. 

Do.       do.      ]00f,3      — 

Do.        do.      BOOf,  4       — 

Do.  do.  500f,  3  — 
The  monthly  Customs  returns  have  been  published.  As  was 
set  forth  in  the  table  of  indirect  taxes  given  in  last  week's  Econo- 
mist, they  show  a  falling  off  in  the  amount  of  import  duties  ;  but 
that  was  inevitable  from  the  largo  reductions  recently  made  on 
various  important  articles  of  general  consumption,  and  accordingly 
it  occasions  neither  surprise  nor  uneasiness.  In  September  last 
the  import  duties  were  ll,082,000f ;  whereas  in  the  corresponding 
month  of  last  year  ihey  wore  15,194,4'20f ;  and  in   that  of  l«6«, 


563  76 
483  75 
481  25 


98  76  100  0 

95  0  96  26 

492  60  490  0 

470  0  470  0 
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'.716,814f.  For  the  first  nine  months  of  the  present  year  they 
v.ere  I0O,595,0OOf ;  same  period  last  year,  1.42,250,597f ;  and  same 
period  of  1858,  141,785,576f.  It  is  in  cocoa,  coflfee,  cotton,  indigo, 
wool,  cast  iron,  and  sugar  that  the  decline  has  taken  place.  There 
is  also  a  falling  off  in  coal,  but  it  b  not  considerable,  and  must,  doubt- 
less, be  regarded  as  accidental.  The  following  is  a  detail  of  the 
gvantilies  of  the  principal  imports  ;  it  will  be  noticed  that  those  o 
the  articles  just  mentioned,  -with  the  exception  of  coal  and  foreign^ 
sugar,  present  a  large  increase,  which  is  the  best  proof  that  could 
be  given  of  the  excellence  of  the  late  reforms : — 


Nine 
months 
of  1860. 
392786 
126359 


Oxen  and  sheep head 

Wines  hectolitres 

Alcohols 67719 

Coco*    qniDtals  33656 

Coffee _....  259799 

Grain 386483 

Flour  ™ 6802 

Hemp _ „^ 46743 

Cochineal  ^ „ 8036 

Cotton    1122991 

Flax  and  hemp  yarn  11189 

TaUow    14109 

Hops  6087 

Coal 33752608 

Coke   ^ 3973370 

Indiao _^ 13133 

Wool  391502 

Machinerr  bancs  2337263 

Cast  iron quintals  148896 

Bar  iron 2804 

Steel  2377 

Copper  91337 

Tin „ 21395 

Lead 118088 

Salt 46492 

•SUks  27831 

Oleacinous  seed* 729168 

Colonial  su((aT 832182 

Foreign  sugar  338770 

Flax  and  hemp  fabrics 11583 


Nine 
months 
of  1859. 

..  353788  ... 

,..   87391  ... 

..   22891  ... 

..   29945  ... 

..  229746  ... 

1745996) 

■   10751)  - 

..   35358  „, 

1710  ... 

..  623979  ... 

4033  ... 

7646  ... 

602  ... 

.33864402  .. 

..  3310818  ... 

7533  ... 

..  296277  ... 

..  2759461  ... 

..  328790  ... 

.   10981  ... 

5455  ... 

..   90449  ... 

24211  ... 

..  157472  ., 

..   38928  ... 

23608  ... 

..  576959  ... 

..  762274  ... 

..  438349  ... 

7090  ... 


Nine 
months 

of  IS.W. 

285300 
87027 
31994 
27435 

225911 

1669385 

51.'>39 

1809 

632848 

3025 

24385 

32491074 

6057 
253625 

488244 

84841 

4615 

80711 

17857 

160562 

37048 

28386 

594753 

952004 

325985 

6573 


The  principal  exports  for  the 

Oxen  and  sheep head  81014 

Wine* hectolitres  15:14494 

Brandies  and  alcohols 140149 

Grain  quintals  1827802 

Flour 948276 

Copper  49277 

Tin  384 

Woollen  yam   634 

Do.  with  drawbacks 6092 

Cotton  yam 643 

Ditto  with  drawlwcks 1970 

Wool  „ 41628 

ludigo 1132 

Uachinety  franos  51S3581 

Millinery  3714160 

Skins qnintaU  50651 

Ditto  with  drawlMoka 3066 

Porcelain    43834 

Soap 1256 

Ditto  with  premlnma 52851 

Salt 741171 

SUks  4931 

Kefined  sugar   1295 

Ditto  with  drawbacks 410758 

Cotton   fabrics 12459 

DitV>  with  drawbacks 64014 

Flax  and  hemp  fabrics  16169 

Woollen  fabrics    l.Vi"? 

Ditto  with  drawbacks 50192 

Silkfabrics 29873 

OUeake _ 213401 

Ulaa  and  crystal 80944 

Ditto  with  drawbMOts 193605 


same  period  were  as  follow  : — 

64113 

1066251 

94086 


69850  . 
1979358  . 
239688  . 
4070285) 
1744043  J  ■ 


9 

2620 

220 

1572 


4875324 

4240994 

84095 

.  3492 

41251 

1935 

59024 

892757 

8601 

750 

401418 

10085 

S3389 

L-i519 

9559 

.37035 

2S929 

147206 

80277 

183209 


4023355 


43 

2177 

212 

1616 


476(X>76 

4640358 

42016 

3n2 

3445!) 

1410 

63406 

101.3895 

3539 

110 

417823 

10228 

60751 

14867 

8462 

33486 

19807 

74287 
135146 


It  will  be  obsnred  that  tin,  wool,  and  indigo  figure  among  the 
exports  this  year,  though  they  did  not  do  ao  in  the  two  preceding 
years :  this  is  because  no  record  used  to  be  kept  of  the  cxjiort  of 
such  articles,  owipg  to  the  insignifiuant  quantities  taken.  It  will 
be  of  interest  to  watch  them  for  the  future,  inasmuch  as  if  they 
increase,  it  will  prove  that  France  b  becoming  the  market  for  such 
things  for  certain  Continental  States. 

The  precious  metals  give  these  resolts : — 
SiLvn. 
Sept.  1860.  8«pt.  1890.  SMi  1868. 

f  f  f 

Imported   2400240    12946S00  10868731) 

Kxported   a021134<>    17610400  9000600 

Nin«  months        Mine  months       Nina  aoalhs 

ori860.  ttVSCO.  0(1806. 

f  f  ( 

Imported   102127720    166408160  UOSOBiO 

Export«l   193209760    316699980  12B>79S0 

Gold. 
Sn>t.  1860.  Sept.  UN.  Sept  1808. 

Imported    23819700    30964900    19664300 

Exportwl  SMOlWNi    6138000    3839100 

KbM  aoBths        Hiat  nooths        Nia*  nooths 
olteeo.  0(1880.  0(1866. 

'  '  ' 

Imported. :t20«4MOO    686102000    436008100 

Exportwi   108048300    162628400    49883800 


The  following  is  a  summarj*  of  the  shipping  returns  • — 
French  SHrppiKG. 
Entered.  Sailed. 

Tonnage.  No.  Tonnage. 


First  nine 
months  of 

1860 

1859 

18,58 


No.  Tonnage.  No. 

7766     1231410  6896  997979 

8099    1249486  7035  1170170 

8146     1195952  7180  1083250 

FoBEiGN  Shipping. 

1800 10672  1774444  7730  1121870 

1859 11624  1861793  9280  1209071 

1858 10243  1GB7009  7725  1086012 

The  principal  stocks  were  :— 

End  of  End  of  End  of 
Sept.,  1860.     Sept.,  1859.    Sept.,  1858. 

Cocoa quintals  13288  ...  22921  ...  25082 

Coffee 110068  ...  116661  ...  95824 

Grain 103539  ...  36852  ...  1/0929 

fiotton    12786  ...  128927  ...  139328 

Cast  iron    12.^14  ...  150136  ...  99419 

TaUow    2500  ...  2172  ...  11483 

Hops   586  ...  3349  

iDdigo 103  ...  16332  ...  6782 

Wool  5628  ...  52735  ...  70154 

Silk 1440  ...  1183  ...  2260 

Colonial  sugar  343714  ...  207258  ...  123703 

Foreign  sugar  „ 279432  ...  174240  ...  78739 

The  following  is  an  accoimt  of  the  markets : — 

FLOtjR  at  Pi-iris,  yeiterdsT,  was  60f  to  64f  the  sack  of  1 59  kilogs, — 
same  price  as  last  week.  Four  msiks  were  6U  50c  to  6lf  75c,  and  for 
>ome  lots  62f  for  the  present  month;  November,  Olf  25c;  November  and 
December,  61f. 

Whbat.— At  Paris,  yesterdav,  business  was  not  ictive,  snd  prices  were 
36f  to  38f  50c,  and  some  lots  39f  the  ssck  of  120  kilogs.  Of  the  provin- 
cial markets,  85  present  a  rise  of  from  I4c  to  If  59c  the  hectolitre,  31  a 
fall  of  from  17c  to  If  82c,  and  30  have  undergone  no  change;  33  are 
reported  firm. 

Cotton. — The  demand  «t  ITavre.  In  the  week  ending  Friday,  was 
active — 29,946  bales  having  been  disposed  of.  Closing  prices  were  2f  ° 
3f  higher  for  the  very  low,  low,  and  very  ordinary  qualities,  and  If  higher 
fjr  ordinarv  and  otier  qualities.  Low  New  Orleans  was  consequently  88f 
the  50  kilogs,  and  very  ordinary  ditto  96f.  The  arrivals  were  1,721 
biles.  This  week,  there  has  been  a  fair  demand,  and  prices  remain  un- 
changed. 

Sugar. — At //avrc,  last  week,  as  msoy  as  1,410  casks  French  West 
India  were  sold  at  49t'  &0c  to  50f  the  50  kilogs  duty  paid  ;  600  bales  of 
Reunion,  58f  75c.  The  arrivals  were  about  2,000  caiks.  Little  has  been 
done  this  meek:  French  West  India,  49 f  75c:  Havana,  37f  50c.  At 
Bordeaux,  last  week,  upwards  of  1,.SOO  casks  French  West  India  went  at 
48f25cto49f  25c;  4,830  bales  Reunion  at  50f  75c  to  52f  65c;  2,143 
casks  Havana,  72f  to  73f ;  and  a  small  lot  of  Msuritiui,  75f  to  76f  for 
the  100  kilogs.  No  sales  have  been  made  this  week.  At  A'aniet,  last 
week,  as  many  as  17,435  sacks  Reunion  were  suld  at  51f  75c  ;  1,036  casks 
French  West  India,  48r  50c  to  481  i:>c,  and  a  small  lot  49r;  alto  some 
small  lots  of  ditto  for  delivery,  48f  and  48f  50c.  This  week,  a  rather 
Urge  lot  of  Mauritius  has  bP'n  taken  at  52(  75c;  some  Franch  West 
India  at  48f  7Sc.  At  Marieillet,  last  week,  5,000  bales  Keunlon  went  at 
52f  to  53f. 

Coffer. — Bniloess  at  Havre,  in  the  week  ending  Friday,  was  not  very 
active :  400  sscks  Hayti  Gonaives,  83f  the  50  kilogs  in  bond;  469  sacks 
Rio  not  washed,  77f  50c  ;  698  Malabar,  112r  duty  paid.  The  arrivals 
are  about  15,000  sacks  and  some  casks  of  diffisrent  sorts.  This  week, 
Hayti  has  been  done  at  8(>f;  Gonaiver,  85f  ;  Ceylon  triage,  lOSf  25c  to 
109f;  Mysore,  U5f;  Malabar,  lllf  50c;  I'orto  Cabello,  59f;  Rio 
washed,  81f  to  87r.  At  Bordeaux,  last  week,  business  was  insigniticant, 
only  a  amall  lot  of  Santiago,  at  'J6f,  having  been  sold.  Some  arrivals  of 
Mysore  took  place.  Nothing  important  done  this  week.  At  JVas<«i, 
this  week.  Reunion  feve  rorule  has  been  at  |.13r.  At  Murteillet,  last 
week,  2,200  bales  Guayra  went  at  88(  to  941;  2,471  sacks  Rio  washed, 
8r>f50c;  1,400  sacks  St  Domingo,  inferior  quality,  80f;  1,700  sacks  Rio 
not  washed,  76f  to  791.  The  arriials  exceeded  4,000  sacks  Maracaibo 
and  Indian. 

Ihoioo.— At  Havre,  last  week,  about  80  cases  Bengal  were  sold,  part 
at  25c  below,  and  part  at  25c  abova  the  estimates.  There  were  no 
ariivats.  Soma  sales  have  been  made,  this  week,  at  prices  kept  secret. 
At  Jjordeaux,  last  week,  only  some  small  lots  of  Kurpah  were  sold  at 
lOf  to  2ir  the  kilog.     Nothing  dons  this  week. 

HioKs.— Business  at  Havre,  In  the  week  ending  Friday,  was  not  active. 
600  Monte  Video  dry,  132f  50c  the  50  kilogs  duty  paid  ;  3.500  ditto 
salted,  82r.'>0c  to  83f&0c;  3,300  ditto,  80f;  150  Pcrnambuco  drysslted, 
96r;  Illinois  dry,  1221;  1,500  New  Orlesns  salted,  Slf;  1,035  horse  dry 
Ls  PlaU,  9r  75c  each  ;  15  bales  kid  ditto,  lOf  25c  the  dozen.  The  arri- 
vals exceeded  17,000.  This  week,  Ptrnambuco  has  been  atC7l50c; 
Buenos  Ayres  dry,  laOf. 

Wool. — At  Havre,  In  the  week  ending  Fridsy,  34  bales  l.a  Plata  un- 
washed went  at  If  25c  to  2f  3Uc  the  kilog ;  and  5  bales  Gtrmaii  waabcd, 
er  SOc.  The  srrlvsis  were  about  700  bali-s.  This  week.  Monts  Video 
uowsshed  hss  bten  at  2f  6Sc ;  Peru  unwaiheJ,  'i(  42|c  to  Zf  47c. 

Tallow.— At  //(lorr,  lest  week,  71  casks  Russian  and  151  New  York 
went  at  7 1  f  for  the  .50  kilogs  doty  paid.  The  arrivals  were  25  casks  from 
New  York.  This  week,  some  Russian  has  been  sold  at  7Sf  Wc  At  Paru, 
yesterday,  the  100  kilogs  were  I49f  85c  -a  risa  of  2f. 

Spi»iTs.-At  Pari,,  yesterday,  3-6  of  90  deg.  wu  lOSf  to  104f  the 
hectoliue ;  Montpelliar,  86 deg.,  liof.  At  Bordra^i,  the  day  befor*  yes- 
terday, 3-6  Laogosdoc  was  14or,  snd  beetroot  llOf. 


1184 


THE  ECONOMIST. 


[Oct.  27,  1860. 


Brussels,  Oct.  24. 
An  aMOciation  has  been  formed  here  for  extending  commercial 
relations  between  Belgium  and  Spain. 


Beehu,  Oct.  24. 
A  treaty  of  commerce  between   the  ZoUverein  and  Paraguay 
bas  just  been  concluded ;  it  is  on  the  "  most  favoured  nation ' 
principle. 


COMMERCIAL   AND  MSCELLANEOUS   NEWS. 


Bombay  advices  to  the  25th  ult.  bring  the  following  commercial  intelli- 
gence:— The  tone  of  the  market  durinu  the  past  fortnight  has  again  been 
dull,  and  the  sales  of  imports  very  moderate  in  extent.  Cotton  piece  goods 
bare  been  less  forced  npon  the  market  than  during  the  previous  period,  and 
business  consequently  much  more  limited,  but  leaving  prices  without  any 
fortbsr  reductions  to  be  noted.  The  accounts  from  the  interior  respecting 
the  growing  crops  are  still  less  favourable  than  could  be  desired,  a  want  of 
moisture  having  in  some  plact<s  been  experienced,  withering  the  young  grain, 
and  preventing  transplanting  operations  from  being  fully  carried  on.  Money 
is  still  overabundant,  evincing  the  want  of  legitimate  sources  of  employment. 
Government  securities  have  not  materially  varied,  and  the  present  values 
are  82J  to  82J  for  Four  per  Cent.,  97i  for  Five  per  Cent.,  and  1024  to  '"^J 
for  Five-and-a-Half  per  Cent,  paper. 

Statement  of  business  at  the  United  States  Assay  Office  at  New  York' 
for  the  month  ending  September  29,  1660  : — 

Deposits  of  Gold : —  dols      c        dols     C 

Forelim  coins 13,000    0 

Foreiira  fcallion 14,000    0 

UnittU  States  bulUon 323,000    0 

350,000    0 

Deposits  and  pnrsbases  of  Silver :— . 

Foreign  coins „ 7,500    0 

Foreign  bullion 41,000    0 

United  States  bullion  (contained  in  gold)...       3,000    0 

Unitad  States  bullion  (Washoe)    4,000    0 

Ditto  Lake  Superior 1,600    0 

.';7,000    0 

Total  deposits,  payable  In  bars    350,000    0 

Total  deposits,  payable  In  coins „...     47,000    0 


407,000    0 
Gold  bars  stamped — 
TransmittedtoU.S.  Mint,  Philadelphia,  for  colnstre 78,300    0 

The  following  return  shows  the  state  of  the  note  circulation  in  the 
United  Kingdom  during  the  four  weeks  ending  September  22,  1860,  com- 
pared with  the  previous  month :— 


Auu.  25, 
1860. 

Sept.  22, 
1860. 

Increase. 

Decrease. 

Bank  of  England 

£ 
21677669 
3300069 
3»2724» 

2106836S 
.1312110 
2935094 

£ 
784fi 

£ 

Pilvaia  Banks 

47959 

Joint  Stock  Basks „ 

_     Total  ta  F,ngland.._.„._...._ 

Scotland ." „. „.r 

Inland  „ „ 

27954987 
4114195 
6187709 

27295569 
409C77I 
6166077 

... 

659418 
17426 
21638 

Vnitti  Kingdom 

38250801 

376S8417 

... 

69S474 

And,  u  compared  with  the  month  ending  the  24th  of  September,  1859,  the 
above  return  shows  a  decrease  or30!,494f  in  the  circulation  of  D.itesin 
England,  and  a  decrease  of  692.607/  in  the  circulation  of  the  United  King- 
dom. On  comparing  the  above  with  the  fixed  issues  of  the  several  banks, 
the  following  is  the  state  of  the  circulation  : — The  English  private  banks 
are  below  their  fixed  issue  1,102,825/,  the  English  joint  stoik  banks  are 
below  their  fixed  issue  367,263/,— total  below  fixed  issue  in  England 
1,470,088/ ;  the  Scotch  banks  are  above  their  fixed  issue  1,347,500/,  the 
Irish  banks  are  below  their  fixed  issue  188,417/.  The  average  stock  c( 
bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  the  19th  of  September  was  16,174,340/,  being  an  increase  of 
S39,587/  as  compared  with  the  previous  month,  and  a  decrease  of 
698,127/  when  compared  with  the  same  period  last  year.  The  follow- 
ing are  the  amounts  of  specie  held  by  the  Scotch  and  Irish  barlks  during 
the  month  ending  the  22nd  ofSepl.:— Gold  and  silver  held  by  the  Scotch 
banks,  2,456,069/;  gold  and  silver  held  by  the  Irish  banks,  2,276,015/; 
total,  4,732,Oti4/;  being  a  decrease  of  12,068/  as  compared  with  the 
prerions  return,  and  an  increase  of  109,692/  when  compared  with  the 
cacrMpoodiog  period  laat  year. 


COTTON. 

iriw  You,  Oetobar  10. 

COMPAHATIVE  rrATEUinT 

Or  Rscama,  Exroais,  Am  Stocks  or  Conos. 


Ssw<Wea»a,oo Sepi.  » 
oUm 29 

Horlda.._ „...„..„...„ Oct!    3 

I"" Jiept  » 

■avaaaah   .  ... ... p^.    • 


Charl«i»on  Oct  S 

North  CaroHna  6 

Vlritlnla  .. 

New  York  g 

Otlwr  IVata „,  t 


On  hand  In  th«  peita  an  -___ 

Kwrtvad  at  Uw  potts  BiMadllta  .. 

Bxfattad  to  OrMU  Britain  afateadiUa  

Bxpocto<toFraDea«taios4ttto  

bpocM  to  tte  Maitli  o(  Eonpa  aiM  dUts  . 
S«»M1^ t* oUnt lonlgB petUataM*  ditto ..- 

Block  oa  liaiid  at  above  datoa,  and  on  sUnboaid 
at  Ibaat  porta  ....  '       ^ 


v«= 


U«0-1  {I8W-«0  laersaMD-cnas* 


35880 
11006 
3425 

imso 


baiaa 

balM 

kaloa 

»or»0| 

140174 

80t7« 

KOCM 

iMKMM 

144 

4«ri, 

7IIM 

11091 

3»»T 

•  •* 

17mI 

43l> 

8774; 

»M 

ini 

«1M0 

loonc 

tH«4C 

}40)7« 

VXMt 

Stock  of  Cottos  in  Intikiob  Towxs. 
(Not  included  in  receipts ) 

1860  1850 

bales  bales 

At  latest  corresponding  dates 44318  3.':006 

COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES 
From  Sept.  1  to  the  above  dates. 


1860-1 

Stock  on  band  Seftt  1 ■..»*..•. 

balea        bales 
220750 
260634 

bales 

100260 
250376 

i,ales 
140174 
26049'' 

4813M 
6I93U 
358645 

4C0CS4 

3506.'!C 

Leaves  for  American  consumption  ...... 

twm 

M028 

Freight  to  Liverpool,  3-16d  to  7-S2Jper  lb.— Exchange,  108$  to  109i. 

VESSEI.S  LOASIXO  !>-  THE  UMTXD  STATES. 


Ports. 


At  New  Orleans Sept.  29 

Mobile    29 

Florida  Oct. 

Galveston .Sept.  29 

Savannah  Oct.    A 

Charleston 5 

NewYork..„ 8 


ToUl 

Same  time  1859 


For  Qt.  Britain 


2 

3 

2 

31 


66 
50 


For  France. 


18 
17 


For  other  Ports. 


1 

1 

"4 

2 
67 


82 
99 


Consequent  upon  the  recent  advices  from  New  Orleans,  relative 
to  the  unfavourable  elfect  of  the  late  storm  upon  the  crops,  tlie 
market  was  much  excited  on  Saturday,  and,  under  a  temporary 
active  demand,  holders  were  in  some  instances  enabled  to  obtain  :i 
material  advance  upon  the  closing  prices  of  Friday  last.  Tin 
market  subsequently  became  less  animated,  and  transactions  havt 
since  been  moderate  at  our  revised  quotations  below.  The  total 
sales  for  the  three  days  aggregate  12,000  bales,  including  1,000  in 
transit,  the  market  closing  steadily.     We  quote : — 

KeW  YOKK  CULSStnCATIOX. 


Upland.  Florida. 


Ordinary  7 

Good  ordinary...  81 

MiddUng  lOi 

Good  middliog...  ll| 


7 
12 


Mobile. 

c 

..      7      . 

..      8J    . 


New  Orleans 
and  Texas. 


z  3 
Eli 

Georgia,  2,314; 


MlddliDBlair li\    121    l-'l 

The  arrivals  have  been  from  Texas,  80  bales ; 
South  Carolina,  1,597;  North  Carolina,  15;  Virginia,  66;  Balti 
more,  18 — total,  4,090  bales.  Total  import  since  1st  inst^  7,504 
bales.  Total  import  since  1st  September,  28,257  bales.  Export 
from  1st  to  9th  October,  3,191  bales,  against  6,329  in  1859. 

New  Yohk,  Oct.  13. — There  continues  a  steady  fair  demand, 
under  which  the  market  remains  firm  at  full  previous  prices.  The 
sales  aggregate  10,00^  bales,  including  2,000  in  transit. 


LIVERPOOL  MARKET.-OcTOBKR  26. 
PRICKS  CURRF.NT. 


Upland  

New  Orleans 

Pemambuco 

Enptlan  

Sural  and  Madras 
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IKT    lb 
5 

ft 


per  lb 

6J 
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Good 
Fair. 
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per  lb|per  lb  per  lb 


11 
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11 


^-Samoperio<!  ls.".!i-> 
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1 


'J 
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iHTOBTs,  ExFoara,  Coxamamoa.  Ao. 


Whole  Import, 

Jan.  1  to  Oct  25. 

186  (I    I     1859" 

bales     I     bales 

28:191188  I  S279754 


Consumption, 

_Jan.  1  to  Oct  2.5. 

1860     I      1849 

hales     I      bales 

S08S370        1848470 


Ezpoita, 
Jan.1  toOetSS. 
1860     I     1859 " 
hales      I     balea 
468780 


Compntcd  Stock, 
_     Oct.  25. 
i860       I      1959 ' 
bales      I     bales 
736750    I    474360 


The  cotton  market  has  been  quiet  all  the  week,  only  a  moderate 
amount  of  business  having  been  transacted  by  the  trade.  There 
is  little  or  no  change  to  notice  in  prices  of  any  description,  but 
sales  have  generally  come  fully  up  to  the  level  of  onr  quotations. 
There  has  been  perhaps  rather  more  trade  inquiry  for  Egyptians 
than  for  some  time  past;  other  kinds  do  not  call  for  remark.  The 
sales  to-day  scarcely  exceed  S,000  bales.  Ulie  market  continues 
•luiet  The  reported  export  amounts  to  8,550  bales,  consisting  of 
3,340  American,  240  Brazil,  and  4,970  East  India. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  iLVRKETS. 
Nkw  Yokk,  Oct.  10. — Floi'e  and  AIeal. — The  demand  for 
State  and  Western  flour  was  moderate  on  Saturday,  tlic  market 
somewhat  depressed,  and  the  closing  rates  of  the  preceding  day 
were  barely  obtained.  Under  the  combined  influences  of  a  tolerably 
active  inquiry  from  the  local  and  Eastern  trade,  and  favourable 
Europcaii  advices  on  Monday,  the  depression  was  recovered  from, 
and  tJie  market  became  buoyant  and  animated,  while  transactions 
were  heavy  at  an  appreciation  in  values  of  5c  to  10c  jitr  brl. 
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mainly  on  the  better  grades  of  State  brands.  Transactions  for  the 
three  days  aggregate  60,000  brls.  Southern  flour  has  been  heavy 
and  in  limited  request  at  about  previous  prices.  Transactions  since 
Friday  amount  to  6,700  brls,  at  6.25  dols  to  6.35  dols  for  Brandy- 
wine. 

ExpozT,  from  1st  to  0th  Octcbcr. 

18tiO  1S59 

barrels  barrels 

■Wheat  Flour 68,039    02,693 

Grain. — We  have  to  notice  a  continuance  of  the  active  dem.ind 
for  wheat,  under  which  transactions  have  been  heavy,  and  prices 
luive  further  advanced  2c  to  3c  per  bushel  on  all  kinds.  The  sales 
liave  been  Largely  for  export  to  Great  Britiiin,  but  considerable 
quantities  have  also  been  taken  for  shipment  to  other  foreign  ports, 
as  also  for  local  milling.  Tlie  receipts  are  very  heavy,  and  the  active 
movement  in  the  West  towards  the  seaboard  continues  uninterupted. 
Every  boat  and  barge  has  been  brought  into  requisition,  and  the 
receipts  must  be  very  heavy  up  to  the  close  of  navigation.  The 
sales  since  our  last  aggregate  447,000  bushels,  as  follows:  5,400 
bashels  amber  Wisconsin,  at  1.27  dol ;  42,000  Chicago  spring, 
1.19  dol  to  1.23  dol;  1,000  white  California,  1.20  dol;  8,300 
white  Michigan,  1.45  dol  to  1.55  dol ;  49,000  winter  red  Western, 
1.34  dol  to  1.35  dol :  8,500  white  Indiana,  Ohio,  &c.,  1.40  dol  to 
1.45  dol ;  and  23,000  Milwaukee  Club,  1.26  dol  to  1.26  J  dol.  Corn 
lias  been  in  fair  request,  at  full  previous  rates  ;  the  sales  comprise 
192,000  bushels. 

ExpoxT,  from  l«t  to  9tti  Oetober. 

I8«0  18.S9 

bushels  bushels 

Wh»«t    ..-._ _ 4»1,061    4.0OO 

Com  _ 14,740    3,23J 

Kew  York,  Oct.  13. — Flour  is  held  at  an  advance  of  fiwm  5c  to 
lOc  per  barrel.     Wieat  has  further  improved  2c  to  3c  per  bushel. 

Esron  of  BUADsrurri  from  the  Uxrm>  Btjltxs  to  Okcat  Bbitaik  and  Ikelaxd, 
since  September  1,  1660. 


Flooi'. 

U^ 
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Com. 

Fion  . 
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bbU 

238144 
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S09» 
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bnsheU 
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~.Oot.  n 

it 

27722 
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Other  Ports   ...... 

M 

_..™.  21 
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Toti!,  IMO  

—     1849 
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14314 

2213 

3326183 
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218:213 

3C4S«8 
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3323288 

218213 

Deenu* 
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41131 
6W«f 
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179904 
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IViar  TVheat. 
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Ttot»l,l«*» „ T«g  «4428 

—  1849 li«4  ..„ 

—  1*S« — _ 11464  44171 

—  IMT ...___. ...___      34*34  MU3 


Cora. 

Bye. 

bush 

bush 

iono    .... 

340 
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LONDON    MARKETS. 

STATE  OF  TUB  CORN  TRADE  FOR  TUE  WEEK. 

Mabc  Lank.  Fbidat  Evihimo. 

The  leading  markets  held  this  week  have  been  somewhat 
scantily  lupplied  with  English  wheat,  in,  chiefly,  poor  condition. 
Tbe  few  good  and  fine  parccU  on  offer  have  changed  han<Ui  freely, 
at  Torf  foil  price* ;  but  other  kinds  have  ruled  heavy,  at  late  rates. 
There  has  been  a  good  eonstimptive  demand  for  foreign  wheats, 
and,  in  mne  iastanee*,  the  quotations  have  advanced  Is  per 
ciuarter.  Barley — both  English  and  foreign— has  changed  bands 
freely,  and  the  currencies  have  had  an  upward  tendency.  Both 
old  and  new  malt  have  moved  off  steadily,  but  without  leading  to 
any  quotable  change  in  value.  The  hitter  is  producing  very  high 
rates.  Oats  have  advanced  6d  to  Is  per  quarter,  and  both  beans 
and  peas  have  sold  on  higher  terms.  Owing  to  heavy  importations, 
the  floor  trade  has  continuc<l  in  a  very  inactive  state.  Holders, 
however,  continue  firm  m  their  demands. 

At  length,  nearly  the  whole  of  the  crops  hare  been  secured  in  the 
United  Kingdom  ;  but,  from  all  quarters,  wc  hear  that  the  now 
wheats  are  turning  ont  a  very  indifTcrent  saraplci,  and  that  the 
bulk  of  them  will  not  be  fit  for  grinding  purposes  for  several 
months.  All  kinds  of  spring  com  are  much  weathered.  Wo 
are  of  opinion,  however,  that  produce,  generally,  has  seen  its 
highest  range,  owing  to  tbe  enormous  influx  of  foreign  food,  and 
the  fmo  condition  in  which  it  is  coming  to  hand.  Tbe  warehouses, 
lK»lh  in  London  and  the  ontports,  arc  now  full  of  produce. 
»  In  Ireland  and  Scotknd,  the  transactiims  m  wheat  hare  been  on 
a  lair  average  scale  at  Tery  ftiU  prices.    Spring  com  has  dunged 


hands  somewhat  freely  at  extreme  rates.  It  is  pretty  generally 
understood  that  unusually  large  quantities  of  produce,  including 
potatoes,  will  be  shipped  from  Scotland  to  the  South  during  the 
winter  months. 

^lost  of  the  continental  markets  have  continued  very  firm  for 
wheat.  The  transactions  on  English  account  are  still  on  a  liberal 
scale.  Barley,  oats,  beans,  and  peas  are  purchased  in  large  quan- 
tities for  England,  and  prices  have  shown  a  tendency  to  advance. 
In  the  United  States,  wheat,  flour,  and  Indian  com  have  sold 
briskly  at  very  full  currencies.  The  shipments  are  still  unusually 
heavy,  especially  to  London  and  Liverpool.  The  stocks  in  the 
interior  of  the  country  appear  to  be  very  large. 

Only  a  limited  supply  of  English  wheat  was  on  sale  here,  to-day, 
and  a  good  clearance  was  eflected  at  Monday's  prices.  There  was 
a  fair  demand  for  foreign  wheat  at  full  currencies.  All  spring 
corn  was  very  firm ;  but  the  demand  for  flour  was  restricted  to 
small  parcels. 

Mr  Ed.  ilainford  reports  the  state  of  the  floating  trade  as 
follows : — Since  the  18th  inst.  up  to  last  night  82  grain-laden 
vessels  have  arrived  off  coast  for  orders,  consisting  of  55  cargoes 
of  wheat,  1  rye,  21  maize,  and  5  miscellaneous,  viz.: — Wheat,  1 
from  Constantinople,  21  Taganrog,  9  Berdianski,  15  Odessa,  3 
Ale-xandria,  1  Trieste,  1  Bayonne,  2  Venice,  1  Marianople,  1  New 
York ;  rye,  1  Odessa ;  maize,  7  Sulina,  5  Ibraila,  7  Constanti- 
nople, 1  Yiazit,  1  Galatz  ;  barley,  1  Berdianski ;  beans,  1  Larache, 
1  Gibraltar,  1  Casablanca ;  locust  beans,  1  Tavira.  About  23  of 
the  above  were  previously  sold.  There  hits  been  an  animated 
business  this  week  in  floating  cargoes,  especially  maize,  which 
suddenly  sprimg  from  373,  the  higher  price  paid  for  Ibraila  on 
Friday  last,  to  403  on  Tuesday,  at  about  which  price  it  now  re- 
mains ;  buyers,  however,  on  account  of  the  rise,  are  cautious,  and 
little  has  been  done  in  maize  since  that  day.  The  following  prices 
have  been  paid  (in  accordance  with  quality,  condition,  &c.) : — • 
Wheat,  arrived,  Berdianski,  at  fiSs  9d  and  59s ;  !Marianople, 
58s  9d ;  Taganrog  Ghirka,  55s  9d  to  56s  6d  ;  .Odessa  Ghirka,  im- 
perfect, 53s  6d,  54s,  and  54s  6d,  all  per  492  lbs;  Sandomirka, 
60s ;  Polish  Odessa,  063  and  56s  6d ;  a  cargo,  imperfect,  at 
53s  6d ;  1  cargo,  for  Continent,  about  equal  to  59s  6d,  all  per 
480  lbs ;  another  cargo,  57s  per  imperial  quarter ;  on  passage, 
Berdianski  (September  shipment),  583  6d ;  Saido,  45s ;  Behira, 
43s  and  43s  6d  per  imperial  quarter.  Rye,  arrived,  Odessa,  out  of 
condition,  32s  3d  per  480  lbs ;  ditto,  good,  35s  per  imperial  quar- 
ter. Maize,  arrived,  Foxanian,  not  quite  perfect,  38s  to  39s  per 
492  lbs ;  Ibraila  and  Galatz,  imperfect,  378  6d ;  Ibraila,  36s  9d 
to  40s ;  Wallachian,  39s,  393  6d,  and  403,  all  per  480  lbs ;  on 
passage,  Galatz  39s,  and  Foxanian  38s  3d  per  492  lbs  ;  Ibraila 
368  6d  for  Cork,  and  38s  for  the  United  Kingdom  ;  Bulgarian, 
37s  6d  ;  now  shipping,  Ibraila,  373  6d,  all  per  480  lbs.  Barley, 
arrived,  Danubian,  29s ;  on  passage,  Ibraila,  29s  6d,  80s,  and 
308  3d  ;  now  shipping,  Odessa,  308  and  SOs  6d  ;  to  be  shipped  in 
October  and  November,  Odessa  at  30s  6d,  all  per  40O  lbs.  Beans 
arrived  in  London,  Saido  at  353  6d  per  imperial  quarter. 

The  London  averages  announced  this  week  are  :— 
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PRICES  CUllKENT  OF  CORN,  fce 
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TO  READERS  AND  CORRESPONDENTS. 
Commuiiiciilons  muit  M  «uthenllc»tcd  by  the  name  of  tke  wilKr. 

The  letter  on  the  C»n»d»  Trunk  Line  u  unavoidably  postponed  till  next 
week. 


BANK  RETURNS  AND  JIONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  Ihe  Gazett*.) 

A>  AeoOTKT,  pui«a»nt  to  the  Act  7th  «n<I  Sili  VictoriA.  cap.  SJ,  for  the  weeK  ending 

OD  Wedoettlay,  Uie  24th  day  ot  October,  1800. 


Notes  luaed.. 


ISSUK  DEl'AKTMEN 
.     28,165,615 


Oovcmmcnt  Debt  11,01.'>100 

Other  Securitiei!  3,409,!KK) 

Gold  Coin  and  Bullion 13,(i90,615 

SUver  Bullion  


28.1fi5.(il5l 
BANKING  DEPARTMENT. 


28,lCi,615 


Proprieton- Capital  I4,.w:!.ooo 

Beat  3,i:;i,676 

Pnblk  Uepoaiu  (InctndlaK  Ex- 

chtquer,     SavlnKa     Banks 

Commlastoiiera  ol  Katlsnal 

Debt,and  DiTldendAccounts      ",412.745 

OtiMrDcpotiU 14,78S,698 

SerenDayandotlierUlUi 794,314 


Government  Sccuritle«(Includ- 

Ing  Dead  Weight  Anuuity)  9,490,273 

Other  Securities  19,724,649 

Notes 6,718.660 

Gold  and  Silver  Coin 744,661 


36,678,133 
M.  MARSHALL,  Chief  Cashier. 


36,678,133 
Dated  the  3-Mh  October,  1860. 

THE  OLD  rOSU. 

The  above  Hank  accoants  would,  if  made  out  in  the  old  form, 
present  the  following  rCBult: — 
LiabUltlea 


Circulation    Oncluding  Hank 

post  bills) _...  22,241,279 

Public  DepoalU  '....  3,412,745 

PrtTaU  DeposlU 14,786,598 


Assets.  £ 

Securities 29,136,022 

Coin  and  Bullion 14,433,276 


40.440,622  43.672,198 

The  balance  ol  Assets  above  LinbtliMes  be!ng  3,13I,676r,  as  tuted  In  the  above 
acco'jnt  under  the  head  Kkst. 

FRIDAY  NIGHT. 
The  preceding  accouiiU,  compared    with  those  of  last  week, 
exhibit — 

A  SKCREUE  of  Circulation  of   iC328,606 

An  Mcuusa  .-ir  Public  l>e|ia<its  of 168,638 

All  «CK«A«E  of  Olhcr  DeposlU  of  441,729     ;  ' 

No  chaiiKe  in  the  amount  of  Government  Securities. 

An  IXCRIASK  of  Otlier  Securities  of. 430,612 

A  DUSEAsn  of  Boillon  of 149,860 

An  nouasi  of  Rest  of 8.993 

An  ncaKASE  of  Reserve  of 187,600 

The  Bank  returns  of  this  week  present  but  little  for  com- 
ment. The  most  unfavourable  feature  in  them  is  that  the 
other  securities  have  increased  430,612/,  and  the  bullion  pre- 
sents again  a  decrease  of  149,800/ ;  and,  on  the  other  hand, 
the  reserve  has  increased  187,000/,  the  other  deposits 
441,729/,  and  the  Government  deposits  158,030/. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  ooiTespODdlnff  dates 
with  tBs  pceaent  week 


Circnlatlon,     Including 

bank  poet  bUIi , 
PabUo  depoalU... 
Olherdepoiita  ... 
Ou»stniiient  eecaritias... 
Other  seeaiitlaa 
BesenraeC  setae* colli 

Coin  and  bamaa 

Beak  rata  ef  dlaeooat.. 

Price  erCoBiola 

ATaraca  pries  of  wheal 
Baehaatsoa  Pails(shrt) 

—  Aasslarilsiii  dluo... 

—  lbHabaii(taiiiatfes) 


1860. 

1867. 

1868. 

1869. 

£ 

£ 

£ 

£ 

21,215,70« 

M,.M«,707 

n.063,S24 

23,173,660 

6.264,823 

4,8«l.740 

«,lSO,iW 

6,690,646 

9,938.411 

Il,2«3,986 

13.33I,»9S 

18,921,462 

14,238,901 

10,264  641 

10,809,407 

10,876,167 

10,8««.74O 

20,404,697 

14.783,137 

18,093.163 

10,IU,9<9 

4,078,62* 

12,>82,ei6 

9,160,081 

16,873,669 

».»«.7»4 

19,132,476 

16.918541 

aiP.c. 

8p.e. 

3pc. 

21  P.C. 

971 

69 

981 

96 

3»s  9<l 

6.5s  6J 

42s  4d 

41s  lOd 

26  If.  20 

26  80 

K  71  12i 

26  7J  1?| 

11  17  171 

11  15  1< 

11  16 

11  14  141 

U  »i  «} 

13  10 

U  7 

u«  H 

1860. 

£ 

22,241,279 

3,412.746 

14,766,598 

9,490,273 

19.724,640 

7,463,211 

14,486,276 

4  p.  c 

93 

eos  Cd 

25  16  20 
11  14i  15 
13  6t  Oi 


In  1850,  the  rate  of  money  was  remarkably  low;  on 
on  call  it  was  difficult  to  be  placed  at  2  per  cent,  and  the 
rate  of  discount  for  first  class  bills  was  2|.  The  Bank  of 
Amsterdam  bad  commenced  selling  gold  in  anticipation  of 
the  discoreries  in  California  depreciating  its  value. 

In  1857,  the  Liverpool  Borough  Bank  had  jurtsuspended. 
The  exchange  at  New  York  on  London  had  recovered  from 
100  to  105  to  108.  Tlie  Bank  of  Knglnnd  rate  of  discount 
was  8  per  cent.  The  Kast  India  Company,  after  borrowing 
1,000,000/of  the  Bank  of  England,  had  obta'ncd  another 
loan  of  like  amount  from  other  London  Banks,  including  the 
London  and  Westminster,  at  0  per  cent,  per  annum,  for  2 
years.  A  portion  of  the  proceeds  was  in  course  of  trans- 
mission to  India  in  the  shape  of  silver,  to  the  increased 
disturbance  of  the  money  market  here.    The  price  of  the 


English   funds   was,  however,  inproving.     The  news  from 
India  was  more  favourable,  Delhi  having  at  length  fallen. 

In  1858,  the  anticipation  of  a  reduction  in  the  Bank  of 
England  rate  of  discount  from  3  to  2i  per  cent,  had  not 
been  re.ilised,  although  the  best  bills  were  taken  in  Lombard 
street  at  21.  Consols  hud  risen  to  98  J,  and  the  Indian 
4  per  Cent.  Debentures,  the  second  batch  of  which  had  beci 
issued,  to  100. 

In  1859,  the  rate  of  money  w.is  easy  at  2|  to  \  per  cent., 
and  3  per  Cent.  Consols  ranged  about  96.  The  only  poli- 
tical feature  was  the  pending  war  between  Spain  and 
Morocco.  The  biddings  for  423,000/  Victoria  6  per  Cent. 
Debentures  had  taken  place :  the  minimum  price  fixed  was 
108,  and  all  were  taken  at  about  108^,  and  immediately 
after  rose  to  If  to  2  prem. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  a  deficiency  of 
928,329/;  in  1857,  a  deficiency  of  9,140,611/;  in  18&8, 
a  deficiency  of  1,451,145/ ;  and  in  1859,  a  deficiency  of 
4,171,711/.     In  1800,  the  deficiency  is  4,938,051/. 

Discount  and  Monet  M.vrket. — The  rate  of  money  in 
the  discount  market  is  3f  to  4  per  cent.  Paper  having  but 
a  few  days  to  run  has  been  discounted  at  3i  and  i,  but  the 
fair  quotation  is  SJ  to  4.  Money  is  abundant  at  these  quo- 
tations, and  from  the  great  caution  exercised  by  the  discount 
houses  in  having  their  money  as  much  as  possible  under 
control,  there  does  not  appear  any  reason  to  fear  any  dis- 
turbance in  the  money  market  from  domestic  causes ;  but  it 
is  not  easy  to  understand  the  continued  withdrawals  of  gold 
from  the  Bank  of  England,  at  one  time  said  to  be  for  the 
Bank  of  Madrid,  at  another  for  the  Discount  Bank  at  Paris. 
Yesterday,  20,000/  in  bar  gold  and  50,000  sovereign* 
were  taken,  said  to  be  for  Egypt,  on  account  of  a  loan  lent 
by  the  capitalists  of  France  to  the  Pacha  of  Egypt.  That 
loan,  if  we  mistake  not,  was  for  800,000/,  and  we  under- 
stand policies  have  been  opened  for  000,000/  for  the  in- 
surance of  gold  to  Egypt,  but  it  by  no  means  follows  that 
this  amount  will  go.  The  Red  Jacket  has  arrived  with 
152,000/,  which  will  be  immediately  bought  up  for  expor- 
tation. As  an  exchange  operation,  gold  cannot  be  sent  to 
the  Continent  save  at  a  loss,  but  still  it  appears  to  go,  and 
while  these  operations  are  going  on  it  is  impossible  to  give 
any  decided  opinion  as  to  the  course  of  the  money  market ; 
and  this  seems  to  be  the  opinion  of  the  monied  world,  for 
all  appear  to  be  exercising  the  greatest  caution,  and  limiting 
their  transactions  to  as  short  periods  as  possible. 

Today  50,000  sovereigns  have  left  the  Bank  for  Scotland  ; 
but  it  is  well  known  that  the  circulation  in  Scotland  in- 
creases considerably  during  the  months  of  March  and 
November. 

Money  in  the  Stock  Exchange  is  abundant  from  day  to 
day  at  2  per  cent. 

We  know  not  whether  allowing  the  maltsters  to  dray 
corn  may  have  any  effect  in  checking  the  rise  in  the  corn 
market,  and  as  a  consequence  the  importation  ;  but  it  is 
necessary  to  mention  the  fact  as  the  quantity  of  corn  im- 
ported will  exercise  a  great  influence  on  the  money  market. 

The  following  are  the  rates  of  discount  at 

Bank  Rate.  Open  Market. 

Per  cent.  Per  cent. 


inki 


Paris 

Amsterdam 

Hamburg No  Bank  rat« 

Brussels    

Kraiikfort 

Iiondon 

St  Petersburg 

Vienna 


English  Funds. — The 
have  not  exceeded  :J-  per 


3 

2  1* 

^     :.■::::.■.■.■.■.■::.■.■  ^ 

fluctuations  in  the  English  funds 
cent.,  the  extreme  prices  being 
92|  and  93^  ;  and  to-day  the  price  of  Consols  opened  93  to 
^  for  money  and  close  92J  to  3  for  money  and  the  account 
3  per  Cent  Reduced  and  New  3  per  Cent,  are  91  i  %• 
Exchequer  Bills  are  very  he.ivy  at  "2  dis.  to  1  pm.  The 
transactions  in  the  funds  liave  been  very  limited. 

Foreign  Funds. — Foreign  funds  have  been  very  steady 
during  the  week.  Mexican  Bonds  seem  to  attract  some 
attcnTion  on  tho  part  of  speculators.  Turkish  funds  have 
improved.  It  would  appear  by  .ndviccs  from  Constantinople 
that  the  revenue  of  Turkey  amounts  to  11,000,000/  sterling, 
and  her  expenditure  to  13,000,000/.BnJ  retrenchments  are  pro- 
mised which  will  reduce  the  expenditure  by  2,000,000/.  There 
never  will  be  any  permanent  improvement  in  Turkish  finances 


Oct.  27,  I860.] 


THE  ECONOMIST. 


1187 


til  the  pernicious  system  of  farming  the  revenue  is  put  an  | 
ilto;  for  already  has  the  future  revenue  been  mortgaged 

to  the  extent  of  7  or  8  millions,  and  this  represents  the  pre- 

>ont  deficit.     If  the  financial  system  of  Turkey  were  to  un- 

rzo  a  thorough  practical  reform,  there  is  no  doubt  that  an 

lilibrium  of  income  and  expenditure  would  soon  be  arrived 

and  this  is  the  point  to  which  the  Governments  of  France 

.iiid  England  ought  to  direct  attention  if  they  wish  to  uphold 

Turkey. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  pricei 

of  Consols  every  day,  and  the  closing  prices  of  the  principal 
islish  and  foreign  stocks  last  Friday  and  this  day  : — 


BatardAT.. 


Monei 
Lowest.       inchest 

-   ••  '-'n  =3   • 

Mond»y  9.>J 

Tuesday W* 

Wi.l»MdaT.-  B-.'i 

Tlinniday..'....  SiJ 

Viiday ».  93 


9:; 
(13 
93 


9!i 


Lowest.        iliKhoit  Exchequer  BOtl. 

...    S«      93      Is  ait  3s  pm 

if"      Is  dig  2s  pm 

d3      29  dia  2s  pm 

93       3s  dis  2s  pm 

93i     2s  dU  2s  pm 

93|    2s  dis  21  cu: 

Closing  prices 
tUs  daj. 


Brought  forward  l,575,18i> 

Securities  in  hand,  £32,3(X)  ordinary  6  per  Cent.  Bonds 

—                27,tXKl  7  per  Cent.  Bonds 
Add  unpaid  and  overdue  interest  on  Hoods  ;.       130,500 


!   i 


921  .. 
92l  .. 
»S 

93       .. 
SSJ     .., 
Cloein!;  pricea 
last  Pri>l4y. 
S  per  eeot  eooaola,  accoont ...    922  S 
—  —        mviiey    ...    ^-|  ■ 

News  per  cmta 9U  i 

3  per  cent,  rvduoed '.'i}  I 

Exchequer  MUa March    par  3i  pm 

—  ^       Jooa    par  3«  pm 

Bankitock  229  81 

East  India  stock ii»  21 

Spaniah  3  ^r  ceaU 4H  *l 

—  3  per  ceota,new  4ef...    40  9 

PassiTe  22;  5j 

Portuiniese  3  jier  cents,  IS^...    44  5 

Mesrican  3  per  c«ata  22|  { 

Dutch  2i  per  centa C4  5 

—  4  per  cenu 99  100 

Knaiian  4i  stock Ulj  4| 

—  5  per  cent  103  i 

Barltoian  stock    M)  5| 

Ptravian  4J  54  S 

Peru Tian  3  per  cent '2)3^ 

Venezuela.  New 22'  SJ 

Spanish  certificates 6  i 

Turtish  loan,  G  per  cent 69}  70 

Kew  ditto,  4  per  cent lOIJ  3i 

Railw.\ys. — The  market  for  railway  shares  has,  gene- 
rally speaking,  been  heavy,  and  the  tendency  is  towards 
depression.     It  must  be  remembered  that  railway   shares 
have  had  a  considerable  run   during  the  last  few  months. 
It  is  natural  to  suppose  that  a  reaction  may  take  place  in 
them.     We  have  received  the  report  of  the  London  Directors 
of  the  Grand  Trunk  of  Canada  Railway,  by  which  it  appears 
that  having  recently  received  from  Canada  the  accounts  of 
the  Company,  made  up  to  the  30th  June,  they  have  availed 
themselves  of  the  opportunity  afforded  by  their  distribution 
to  make  known  to  the  shareholders  and  also  to  the  bond- 
holders,—  1st,  the  exact  state  of  the  Company's   finances 
(which  demonstrates  the  impossibility  of  paying  the  interest 
on  the   2nd  Preference  Bonds  due  on  the   1st  October) ; 
<?Tid  2ndly,  also  the  steps  which  the  London  Directors  re- 
inmend  should  be  pursued  with  the  object  of  relieving  the 
impany  from  its  present   embarrassments.      The   share- 
>lders  are  aware  that,  although  authority  has  been  given  to 
raise  1 ,500,000/  sterling  to  increase  the  rolling  stock,  and 
pay  off  liabilities,  and  meet  current  wants,  the  Directors 
were  unable  to  raise  it  on  any  terms,  and  that  consequently 
tliey  drew  up',a  memorial  to  the  Canadian  Government, 
praying  for  relief,  and  the  reply  is  that  the  subject  of  the 
Grand  Trunk  Railway  will  be  brought  under  the  notice  of 
Parliament,  and  that  the  Government  are  about  to  issue  a 
commission  to  inquire  into  its  affairs. 

The  Manager  in  Canada  concurs  in  the  wish  to  make  a 
searching  investigation,  but  the  Directors  think  it  would  bo 
more  Mitisfactory  to  the  shareholders,  bondholders,  and 
themselves,  that  some  one  or  two  gentlemen  well  versed  in 
railway  management,  and  in  whom  they  all  had  confidence, 
should  proceed  to  Canada,  and,  in  conjunction  with  the  pro- 
posed Government  commission,  report  the  result  which  they 
feel  confident  will,  by  the  future  action  and  liberal  policy  of 
the  Government  and  Legislature,  result  in  some  practical 
remedy  for  the  existing  embarrassments  of  the  Company. 
The  following  is  an  estimate  of  the  Company's  liabilities  in 
England  : — 


To  U»at  ao4  bills  pafabla  in  Enfcland 

Bills  drawu  b;  tli*  Compwiy  from  C«oa<te... 


Agkiixt  which  are  hypothecated  tb*  following  saenritioi,  rix  ,— 

£37r,,ff>  2nd  Preferwa.  Moods  

32l>,0«'>  Ordinarj  Boadl 

47.2<in  Tor»nt/>  Corporstioo  Bonds }  (ot  th*  Talo*  of 

3X^11)  Atlantic  and  HtljiwreDOtSbaRS 
7,MU  Atlantic  and  .St  Uwreoe*  Bonds  ] 


4 

1,783,668 
»M6t 

2,018,232 


1,705,689 
Pending  this  proposed  investigation,  Messrs  Baring 
Brothers  and  Messrs  Glyn,  Mills,  and  Co.  have  obtained  a 
judgment  against  the  Company,  for  debts  due  to  them  and 
others  they  represent;  but  this  measure  has  been  adopted  for 
the  general  benefit  of  all  creditors  and  protection  of  the  Com- 
pany's interests. 

The  Directors  have  delayed  calling  a  meeting  in  the  ab- 
sence of  an  answer  from  the  Canadian  Government  to  their 
memorial,  and  also  of  the  Hon.  John  Ross,  President,  and 
Mr  Blackwell,  vice-president ;  but  as  these  gentlemen  will  be 
in  London  in  December,  a  meeting  will  be  convened  of  the 
shareholders  for  the  middle  of  that  month. 

The  London  Directors  have  at  present  no  exact  return  of 
any  further  floating  indebtedness  which  may  exist  in 
Canada  for  additional  rolling  stock  provided  since  March 
and  other  expenditure,  but  have  desired  such  a  report  to  be 
made. 

£ 
Since  the  estimate  of  the  wants  of   the  Company  in 
March  last,  its  pecuniary   position  hae  been  dete- 
riorated by  the  payment  of  interest  on  Bonds  and 

Loans 161,000 

Difference  in  value  of  assets  from  fall  in  prices  2.^0,000 

411,000 

Whilst  on  the  land  to  be  resold,  and  valued  at    120,000 

only  a  small  portion,  realising  5,000/,  has  been  sold ;  which 
will  explain  the  increase  in  the  net  requirements  of  the 
Company  at  the  present  time,  as  compared  with  the  state- 
ment issued  in  March  last. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day : — 

Kailwats. 
Closing  prices 
last  Kriddy. 

Bristol  and  Exettr 94  i> 

Cakdunlnn    92  1 

Kaitem  Counties .,,  53  4 

Great  Northern    >.  114  15 

Great  Western 73J  4 

Lancsstilr«  ami  Yorkshire 118  i 

London  and  Bluckwall  64  6 

lx>Ddon,  Brighton,  a^d  S. Coast  113  15 

ijmioa  and  Nortli-West?m...  lOOJ  H 

London  and  South'Westcm...  9.^  ti 

Midland 133i  .141 

North  nrilish   ei\  3 

North  Staffordshire 3  2J  dis 

Oxford.  West  Midland  48  9 

South-Eastcm 85{  64 

South  Wales 63  5 

North-Eastern,  Berwick  stock  104  t 

Nortk-Eastem,  York  stock  ...  89^  | 
FoKciGM  Shakes. 

Northern  ot  France 38  9 

Eastern  of  France  25  6 

Hutch  Khcnish 34  2J  dis 

Paria,  Lvens,  A  Meditermnean  38  7 

East  Indian  991  lOO 

Madras  gnanntced  4|  84  5 

Paris  and  Orleans  53  5 

Wcstsra  A  M-Wstrn  ot  France  it  S 

Great  ladla  Peninsular ««}  } 

Great  Western  of  Canada 13|  14 

Failukes. — Advices  from  Sydney  state  that  forty-eight 
estates  had  been  sequestrated  during  the  month  ended  the 
20th  August,  of  which  the  only  largo  suspensions  were  : — 

Thomfts  Bctteridge,  of  Sydney,  wliolcsolo  grocer  ;  2.5,0+2/  2s  4d 
e«tiinatcd  liabilities,  8,827/  10s  cBtiniatcd  luisets.  llcnry  Hay  don, 
of  Sydney,  wholesale  grocer;  25,850/  15s  estimated  liabilities, 
3, la-U  estimated  ossetfl.  Alfred  Chandler,  of  Hraidwood,  »torc- 
kecpcr;  12,90!)/  In  8d  estimated  liabilities,  7,647/  85  8d  estimated 
Msets.  Henry  Augustus  Ciibb,  of  Hraidwood,  formerly  store 
keeper  ;  13,15(!/  17s  3d,  cstimatol  liabilities,  '201  estimated  assets. 
Charles  Newman  Furlong  and  William  Kennedy,  trading  together 
under  the  style  of  Furlong  and  Kennedy,  of  Bathurst  street,  Syd- 
ney, millers;  l:!,7iK)/ ICs  6d  estimated  liabilities,  13,803/  8s  8d 
estimated  n-isots. 

Advices  from  Rio  do  Janeiro  by  tho  French  gtoamor 
Guiennc  state  tho  failure  of  .Messrs  Carruettc  and  Co.  to  have 
been  for  1 90,000/.  They  mention,  also,  that  although  tho 
firm  have  covenanted  to  pay  their  creditors  a  composition  of 
CO  percent.,  the  inHttlmcnts  are  to  bo  spread  over  two  years, 
without  security,  while  it  is  also  a  condition  that  the  partners 


Closing  pricee 
this  day. 

93  5 

91i| 

58  3 

115  16 

'Hi 

117{  ISi 

62  4 

113  15 

10<H  i 

841  6| 

i:isl  4 

6J  4 

3)  3  dis 

47  9 

Mja 

64  8 

inij  I 

"~l4 


871  ' 


38  » 
?t  6 
3|  3  dll 
8«  7 
»«i  100 
84Mt 
M  6 
»8 

m 


443,043 


1,676,189 


are  to  take  tho  first  8,000/  realised  by  tho  assets  as  a  capital 
to  enable  them  to  continue  business.  *Tho  principal  circum- 
stances connected  with  the  failure  of  Scnhor  Mello  o  Soitza, 
which  took  place  in  September  for  nearly  .000,000/,  still  re- 
mained without  clearcxplanation.  Previously  to  thestoppageof 
Carruette  and  Co.,  another  flour  dealer,  named  A.  de  Castro, 
had  stopped  for  about  1 1 2,000/.  There  have  also  been  several 
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otiier  failures  in  the  dry  goods  trade,  and  thus  the  total  lia- 
bilities of  suspended  firms  daring  the  past  three  or  four 
months  had  been  raised  to  an  aggregate  little  short  of  a  mil- 
lion sterling.  The  debts  of  the  flour  and  dry  goods  dealers 
fall  chiefly  on  foreigners,  those  of  Mello  e  Souza  principally 
on  the  capitalists  and  banks  in  Rio. 

The  certificate  meeting  in  the  case  of  Messrs  Streatfeild 
and  Co.  takes  place  on  the  28th  November. 

Miscellaneous. — The  Oriental  Bank  Corporation  have 
declared  a  dividend  at  the  rate  of  14  per  cent,  per  annum. 
As  this  increase  was  somewhat  unexpected  by  the  share- 
holders, it  has  been  followed  by  a  considerable  advance  in 
the  shares,  which  have  risen  to  17  per  share. 

The  first  ordinary  general  meeting  of  the  Milford  Haven 
Dock  and  Railway  Company  was  held  at  Milford,  on  Mon- 
day the  22nd  instant.  Colonel  Grevilie  in  the  chair.  The 
present  capital  of  the  undertaking  is  14:0,000/.  It  was  the 
opinion  of  the  late  Robert  Stephenson,  that  Milford  Haven 
was  destined  to  become  tlie  great  naval  and  commercial 
port  of  England.  The  following  is  an  extract  from  the 
report : — 

The  importance  of  Milford  Haven  in  a  national  and  commercial 

Soint  of  view  is  every  day  becoming  more  apparent,  and  your 
'irectors  have  no  doubt  that  it  is  destined  shortly  to  be  a  great 
port  of  transit.  Uwing  the  last  session  of  Parliament  various 
railways  were  authorised,  and  others  are  now  projected,  all  tending 
to  connect  Milford  Haven  with  Manchester  and  the  manufacturing 
districts.  Public  attention  has  been  more  prominently  called  to 
the  capacitie.s  of  Milford  Haven  as  a  great  seaport,  by  the  recent 
visit  of  the  Channel  Fleet,  and  also  of  the  Great  Eastern,  practi- 
cally demonstrating  the  opinion  of  the  Admiralty  authorities 
(corroborating  that  of  Lord  Nelson),  that  Milford  Haven  is  one  of 
the  mcst  accessible  and  finest  harbours  in  the  world.  Since  the 
passing  of  the  Act  your  Directors  have  turned  their  attention  to 
the  introduction  into  the  undertaking  of  capitalists  interested  in 
the  development  of  the  proposed  docks. 

The  following  resolutions  were  adopted : — 

1.  That  the  report  of  the  Directors  now  read  to  the  meeting  be 
adopted  and  approved. 

2.  That  Colonel  the  Hon.  Robert  Fulke  Grevilie,  Henry 
Edward  Ransom,  Wilham  Walter  Cargill,  and  Aristides  Xenos,  be 
and  are  hereby  elected  Directors  of  the  Company. 

According  to  the  report  issued  by  the  Directors  of  the 
Royal  Mail  Steam  Packet  Company,  the  revenue  is  satisfac- 
tory, but  in  several  points  the  expenditure  has  been  unavoid- 
ably increased.  The  balance  at  the  credit  of  the  insurance 
account  is  133,955/.  The  Directors  allude  in  congratulatory 
terms  to  the  satisfactory  manner  in  which  the  Atlantic  and 
intercolonial  mail  service  has  been  performed  under  the  ac- 
celerated tables  commenced  in  March  last.  They  conclude 
by  recommending  the  usual  dividend  of  21  per  share. 

The  agents  for  the  conversion  of  the  Canada  Debt  have 
issued  the  following  announcement : — 

Canada  Bonds. — Messrs  Raring  Brothers  and  Co.,  and  Glyn, 
Mills,  and  Co.  arc  instructed  by  the  Government  of  Canada  to 
continue  the  conversion  of  the  Sterling  Debentures  oithe  Province 
into  Canadian  Consolidated  Five  per  Cents.,  at  the  rates  stated  in 
Mr  Gait's  circular  of  3 1st  of  December,  1859.  The  option  of  con- 
verting is  limited  to  thirty  days — fi'om  the  1st  to  30th  November 
inclusive. 

London,  Oct  24,  1860 

It  is  understood  that  the  unsubscribed  balance  of  the  Bra- 
zilian Four-and-a-Half  per  Cent.  Loan  of  1,373,013/,  con- 
tracted in  !March  last,  which  was  reported  at  the  time  to 
be  about  400,000/,  has  been  all  taken  by  capitalists  in 
Rraeil. 

Advices  from  Naples  state  that  the  railway  concessions 
granted  to  Messrs  Adami  and  Lemmi,  of  Leghorn,  have  not 
been  revoked,  as  was  reported,  but  confirmed  with  modifica- 
tions. One  reason  for  the  hastening  of  railway  enterprise  in 
the  Two  Sicilies  consists  in  the  desirableness  of  finding  work 
for  the  native  volunteers,  who  will  be  thrown  out  of  employ- 
ment at  the  conclusion  of  the  revolutionary  stru"<»le. 

At  a  meeting  of  the  shareholders  of  the  General  Discount 
Company,  the  resolution  passed  at  a  previous  meeting,  in 
favour  of  "  voluntary  "  winding-up  of  afl^airs,  was  confirmed. 

The  half-yearly  meeting  of  the  proprietors  of  the  Globe 
Insurance  Company  was  held  at  the  olliccs  of  the  Company 
(William  Chapman,  Esq.,  Chairman  ;  SheflTield  Neave,  Ksq., 
De'puty-Chairman),  wlien  the  usual  dividend,  at  the  rate  of 
5  per  cent,  per  annum  (free  of  income  tax),  was  declared. 

In  consequence  of  the  fact  that  a  largo  quantity  of  grair. 
ia  in  a  very  bad  condition,  from  the  lato  heavy  rains,  the 


Board  of  Inland  Revenue  has  ordered  "That  no  objection 
be  made  to  maltsters  drying  barley  or  other  grain  on  their 
entered  malt-kilns,  although  they  may,  at  the  same  time,  have 
grain  in  operation  making  into  malt,  provided  they  give 
notice  in  writing  to  the  officer  stating  the  time  they  intend  to 
load  the  kilns  and  the  kind  of  grain  to  be  dried." 

In  our  advertising  columns  will   be  seen  the  prospectus  of 
the  Wheal  Ellen  Mining  Company.     We  have  every  reason 
to  believe,  from   the  high  respectability  of  those  connected 
with  it,  that  the  statements  put  forth  may  be  relied  on. 


FOKEIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Latest 
Datei. 

Pans Oct  25  , 

—  —    25  . 

Antwerp 

Amsterdam 


HambHTg — 

St  Petersburg...    — 

Lisbon — 

Gibraltar — 

New  York — 

Jamaica  Sept 


—  —     8  . 

Havana  Oct    2  . 

Rio  de  Janeiro..  Sept.  25  . 

Baliia  —    29  . 

Pernambuco  ...    —    14  . 
Buenos  Ayres...  Aug.  27  . 

Singapore   Sept    4  , 

Ceylon —    15. 

Bombay  —    27  . 

Calcutta  —    S4  . 

Hong  Kong Ang.  25  . 

Manritiu4». Sept  15  . 

—  —    15  . 

Sydney    Aug.  2L  . 

Valparaiso  —      2  . 


Kates  of  Exchange 

on  London. 

25  17 

24  92J 

2S  74     10 

II  73i    75 

11  C2J     66 

13  4} 

13  2i 

S6  l-llS 

108i    109 

1)  per  cent  pm 

1  per  cent,  pm 

i  per  cent,  pm 

14i  15  per  cent  pm. 

2SJd  icja 

25id  25|d 
66s     6Cs  Gd 

48  lOld 

5  per  cent  dis. 

2s  Did 

2s  Did 

4s  Bid  4s  lOd 

1  per  cent,  dis 

^  per  cent  dis 

1  per  cent  pm 

43 


days'  sight 
months*  data 
(lays'  sight 

months'  date 
days'  sight 
mouths'  dato 


60  days'  sight 

30  — 

60  — 

90  — 

90  — 

CO  — 

60  — 

60  — 
CO 

6 

6 


months'  sight 


« 

e 

90 
CO 
30 
60 


days'  siglit 


COMPARATIVE  EXCHANGES. 

The  quotatioQ  of  gold  at  Paris  is  about  2  per  mille  premium,  and  the 
short  exchange  on  London  is  25.1 7  J  per  U  sterling.  On  comparing  these 
rates  with  the  English  mint  price  of  3/ 17b  lOJd  per  ounce  for  standard 
f!old,  it  appears  that  gold  is  about  3-lOtha  percent,  dearer  in  Paris  than 
in  London. 

By  advices  from  Hamburg  the  price  of  pold  is  424J  per  mark,  and  the 
short  exchange  on  London  is  13.4|  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  2-lOtbs  per  cent,  dearer  in 
Hamburg  than  in  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60 
days*  sight  is  108i  to  109  percent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  against  Eng- 
land; and,  after  miking  allowance  for  charges  of  transport  and  differ- 
ence of  intcre.it,  the  present  rate  leaves  no  profit  oo  the  transmission  of 
gold  between  England  and  America. 


niDIA  EXCHANGES.— Otobee  SC. 

Indian  Oovemineut         Bank  and  Commeidal 


B«ngal,   60  days' sight.. 

—  30        —        . 
Madras,   60        — 

—  30        —        - 
Bombay.  CO         — 

—  30         —         .. 


Bills. 

d 

2 

0 

2 

0 

2J 

0 


Toul  drafts  from  January  9, 1860,  to  September  S,  18G0  , 

—    drafts  from  May  »,  I860,  to  September  8,  18C0 

Bills  with  doonmenta  attached  aKsinst  ludentji  and  couslguiqenta  for  India  varj 
atcoiding  to  the  articles  drawn  against 


MISCELLANEOUS 


No.  of  I  Dividend 
»harcs.  !perannum. 


126001 
lOOOOii;  18s 
3000021 
86700 

»mr,\ol  par  cent 

350000  1  (per  cent 

8000,rj/  pr  cent 

in(>292r,l'Jil  |ir  c«nt 

]r,08'20r;;(por  cent 

■iMBOOiai  per  cent 

700«00;«J(  pr  ceat 

719»|CJ(  pr  cam 

70000  2s  Cd 

80000 101  pr  cent 
880000 
lOOOOO 

SOOOO 

50000 

SOOOO^a  6d  p  sh 
188676  Is  3d 
«00000|3I 

30000!7(  p  0  A  bs 

20000J7/  p  c  A  bs 

].^0fl«l4/  p  sh 

oooooaoipr  Mat; 

14200  71  per  cent! 
0000 


2s  6d 


AIHcan  Steam  Ship 

Anglo  Mexican  Mint.., 
Australian  Agricultural 
AuHtraltan  Royal  Malt... 
Brlllsli  •<£  Irish  Magnetic  Telegraph 

Canada  Land 

Copper  Miners  cf  England 

l>itlo  I*rofercnce  7J  per  cent, 
Crystal  Palace  

Ditto  Preference , 

Ditto  6  p  c  Perpetual  L>et)entures 
Electric  Telegraph  

Ditto  Kew 

English  and  Australian  Copper.. 
GeiMral  Steam  Navigation. 
Great  Ship 

Ditto  171  per  cent.  I'refcrcnce.. 
Ix>Ddon  DIaoonnt  (LIniiiol) 
Madras  Irrtration  and  c:anal 
Kallonsl  Dlioount  Co.,  (Limited)... 
North  Brttlsh  Australaalan  (Um.) 
Peel  Klvcr,  Land,  A  Mineral  (Ltai.) 
IPcnin-iula  and  Oriental  "" 

Ditto  New 

Royal  Mall  .Slonm 

Scottish     Australian 

(Umlled)   

South  AaatraUan  liSnd 
Van  DluMn'i  Land, 


Oct  27,  I860.] 
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BANKERS'   PRICE    CURRENT; 

PRICES  or  ENGLISH  STOCKS. 


Sirt.        Una. 


r^wXlperC 

iw  si  per  C 

rerCciit. 


aus.  for  SOjean, Jul.  5, 1880 
Ditto               Apr.  i,  im 
:i»  Stock,  lOJjwr  cant 231  20 

0.  Da   5  per  Cent '103J  | 

''.  EsXued  Pap«r4prCeiitl      ~ 

1.  Do.  6prC«ot9« 

J.  Do.         iJpC«ot       ... 

Lc.  Loan  Detxntnru  ..lSi8  9e|  t 

Do.  Do.  ...1859: 

^.  Bond!,  4  pe:  Cent.  1 ,00(W 
Oltio       niiiier  l.OOW     ..2a  d 

.k  Stock  lo:  «ccul.  Not.  8/       ... 

:Ct.  Com.  (or  «cct.  Not.  8  93 

'  ft  Stock  for  aceonnt  Not.  S. 

Ditto     6  peromL  Mot.  8 
i.^»:v|.  BUla,  l.OfKM  1^ 'pu 

Dino  600/        -       i'2l  p  Isd 


Tne*.      Wei.      Tbur. 


ink  Stock,  div  10  perctnt  .  2^1  xd    ^1  .•sJ     2«J  id 
'.et  Cen;.  Keiluced  Anns.  ..  911  i  xd  91}  |  id  91}  xd 
er  Cent.  ConsolB  Anna.    ..9-'}  3        »2i  I       i92J  3 
■w  a  per  Ci:.it.  AnnuitiM  ..  9It  1  ^i  9'i  i  »<1  "U  ='<' 
rCent. 
rCent. 


18  xd 
2MJ  21 
103*  i 

9»  S) 

96|"' 

it  d" 

Hi 

»2l" 
li  i' 


leixd 
221 
03^  8 

9SJJ 


921 


Ditto 


2a  p  2sd 
2i  p  I'sd 


Small     -       par  3a  p.la  d  3ap;2a  p  2ad 


,2-'!l  29 

9Ii 

III 


I'll  • 

41 


16i 

io4" 

79 
98 
102 


5s  6a  d 
4a  3a  d 


2294  81 

S2|  3 
9l|t 


221 
103 

98  i'i 

ioi|  4 

9«i 

6a  Said 
93  '" 


!02f 

23  d  2a  p  lad 
la  p  2sd.2a  d  lap 
2a  p  2ad.va  d  2ap 


lap  2a 


m. 


91it 
93  21 
91     I 


16i 

219i 

103 


lOli  i 
9Ali 
94  I 
Ki  -.U  d 

lia  d 
«3j"3 


2a  p  par 
~  p  2ad 
2a  p  2<d 


PRICES  OF  FOREIQN  STOCKS. 


'^trlan  Boada 

>ittol8i9 

^ztllan  fr  per  cent. 

itto  44  per  cent.  If>53       ..         .. 
:'.'-■  ^  per  cent,  li>3*  and  I8W  .. 
ler  cent,  1(48 
paroaat  ISU 

.  par  cenL  1880      

.  res  6  per  cent       ..         .. 

-  cent  ..        ..         .. 

.laniaand  Sabanilla  7  per  cant 

--ercent      

'Tcenl       

-  ercent,  183S 

Ditto  A  per  cent 

Mak  H  p«  caoi.  EsehanKe  12  KsUdan 
Bfaadar  New  CoasoliJaled  .. 

Mmean  1  per  cent 

■>ir6rmeda,ActiTeI|  >er  eaat   .. 

Ditto  Deferred  

FKBTlan  4(  per  cent. 

IMtt*  Spar  cant       

Plata «iaaa  8  par  cant  l»5»  .. 
Kiaalan.  8  par  cent.  In  £  atarling  ... 

DMoatparcaot 

Ditto  H  p<r  cant  18C0  Scrip 

Ditto  3  par  cant      

Sartlataatyarcant 

Syantah  8  par  cent 

Ditto  1  par  cent  Daftrred  .. 

DittoPaairiT* 

Ditto  Coin.  Cart,  of  Coop,  not  taDdoi 

9«radMi  4  per  aaal 

Tgrklah  8  par  aam 

Ditto  8  par  Cent.  New  Loan 
Ditto  4  per  cant  Kuarautaed 
Vaaieanele  3  per  cent 

Ditto  14  per  ceat 

Mei^aaje*  Ueaoen  fMe<4l<la£aiidi>ia, 
Aaatrlan  0  per  cent,  10  Floffin 

•alKlaa  3i  percent 

Ditto  4t  pareeat 

Datc.1 1*  par  aant.  Iseliaoca  li  (nUdan 
Ditto  4  pat  east  Cactiaea<a> 


sei.     Uou.   Tutts.   Wed.  Tnor.    Fn. 


88^ 


SSi 


22!  J 

n" 
8»i" 

Ml} 

191} 


100 


221 


1041 
Mi 


jo"" 

Mil 


2Si 
Mil 


641 

8iJ 

«il 

40 

h"' 

0'" 
Ml 
1J1| 
221 


64J 


7« 


38t 


22J4 

*t'i' 

Hi' 

oi'i' 

48l" 

Hi 

Mi  S 

«l' 
12 


981 


6} 

74"" 

ia 
93i 

6411 
M  4 
49 
40 

70"' 
S£  I 
101! 


100 


221 

h" 

44V1 

»3if" 


49  8J 


m 

lOllJ 


wjj 


cooHss  or  txcoAMas. 

TUna. 

Tnoaday. 

Friiar. 

Pricee  oefotute  1 

Pricea  necotJate 

on  'Chaniie. 

en 'CI 

anga. 

Aaatardam 

fbort. 

11  14 

11  15 

n  14 

,     11  !« 

11  ir,| 

DItta         

1  mi. 

11  1* 

11  17 

11  17 

■rtlariaai               

mm 

11  IS 

11  17 

,      11  10 

11  17 

Aatarcrp                

. 

M  27 

U321 
28  (2) 

»»27 

M32i 
MSti 

•naaala        

M 

I    2S  27 

Hankorc 

_ 

U    « 

,    1*    » 

18    «} 

riru  ..        

•taort. 

»u 

MM 

U  U 

M»2i 

Ditto         

«  OM. 

M*7I 
MtTl 

M40 

!     M87) 

M40 

■acaalllae 

M411 

>     M37t 

M  40 

Tien  a  a         

— 

U't 

}i'l 

,     "'4 
1     13  <S 

117| 
18  }« 

TtteaM          

a. 

11  «0 

18  70 

i     18  00 

18  74 

PMacabart 

•• 

Ml 

*H 

Ml 

86 

Berfio. 

•■ 

•oo 

••• 

IUL'n.i          

Cadia  

- 

n 

*^ 

2t 

:ii| 

_ 

MM 

MM 

MM 

MM 

lllian 

^ 

MiO 

M4« 

M40 

M4A 

SaiM* 

^ 

»40 

MM 

1    M40 

M  a 

■apla.„        

Paierir.')         

- 

1^1 
121} 

% 

•    40 
I    Ift 

12lj 

Maenna         

■p 

122 

1211 

Llabon           

Oporto          

»u^ 

SI 

S| 

u 

^ 

PUNCH  FUMOl. 


Paila 
OCLU 

London 
OetM 

w     0 

Octn 

OttU 

Faito 

Oet.M 

London 
Oct  M 

i  per  Oeal  Xantaa.  dtv,  n\ 
Marah  n4  n  Sept. 
1  par  OeM  KaMaa,  d.T.  t>\ 
Jane  and  tt  Dec           / 
Do.SafiptndUaaeflM* 
Bwik  SlNuae,  dl?.  1  Jan.  1 
aad  1  Jal/  ..                 / 
Ezeliinita  on  Iroatal  i  aensk 
Ditto             tacwlia 

f    0 
MM 

M    0 

MU    0 

MIO 
Nttl 

p    0 

M7» 
M    » 

MM    0 
M  1« 
M  M 

P       0 

p    a 
MM 

MM 

iMO    0 

MU 

MKi 

9       0 
••• 

AMERICAK  STOCKS. 


..        .. 

Bedoemable. 

Oct2G. 

United  Sutea  6  percent  Stock 

I86S 

—    Bonda    

•  •               a. 

1863 

a.a 

-    Stock 

•  •               •• 

1867-8 
1868 

—     Bonda     

*•               *■ 

ata 

—    Bonis 6  percent         ..        .. 

..               ■• 

1874 

u 

A  abunsSpercent 

•  •               ... 

18(13 

a.* 

—           —            .•        ••        .. 

doUara 

1866 

•  a* 

Illnoisepercent       

1870 

... 

Ksntncky  6  percent .. 

. 

1868 

•  n 

M  iryland  5  per  cent 

..     Sterling 

1889 

95| 

M  usaclmsetts  6  per  cent 

,,     Sterling 

1868 

102 

Niw  Vork  »  per  cent  Stock  . . 

•  • 

1858-60 

•*• 

-    6  per  cent         

•  •        .. 

1860-7 

••• 

Oliio  6  percent          

..        •• 

1886 

•  an 

PennaylTaniA  5  per  cent  Stock 

•  •       ••• 

1854-70 

84i 

,-     fr  percent  Bonda 

.•        •• 

1817 

South  Carolina  S  per  cent  (Palmer*s) 

•M                 •" 

1866 

... 

Tennessee  6  per  cent  Bonde.. 

.. 

1890 

... 

Virginia  6  per  cent  Bonda     .. 

•  x                   •• 

1886 

... 

—    ^  per  cent         

..      Sterling 

1888 

82^ 

PennayWaniau  6  pr  cnt  Railway  Bonda 

1  at  mortgage 

•  • 

... 

INSURANCE  COUPAKIES. 


Mo.  of 

aliarea. 


DiTidend 
perannam 


(OOOO 


S4000 
8000 


7;t4a6dAbe 


10000  61  p  cat4<lia 


Kamea. 


16a  &bonua|  Atlaa 


Alliance  Uritiali  and  Foreign 
Do.  Uarine 


5f  p  c  A  bs 
200007;  10a  pr  tt 
5000  51  per  cent 
4000  41  pr  abare 

..     '2;2j 

50OO0|.'iIpc&  ba 
lOOOOjsilOaprct 
SOOOo!5iper  cent 
20000161  per  cent 


1000000/ 

MOOf 
20000 
2408 
7400 
1 3453 
60000 
10000 

100000 
20000 
87M4 
34000 
30000 
iCOOO 

mono 


5/  per  cent 
Wper  cent 

5/per  cent 
CfpclSIba 
Uaftbonna 
6<  pe  *10;b 
39«d3a6dba 
316a  p  ah 
M  per  cent 

121 

ilpe  Aba 

3a 


l2paK7(b.i 
7«4«  5/  per  cent 
40O0C 

M  per  cent 
61  p  a  A  bs 
\il  iOa  p  ct 


2500 


ArguaLlfe    ..        ,.        ..        .• 

Charch  of  England 

Clerical,  Medical,  &  General  Life.. 

County         

Crown '■ 

Eagle 

Equity  and  Law 

EnKlish  and  Scottiab  Law  Life    .. 
General         ..         .. 

Globe 

Greafaam  Life 
Do        Do. 
Guardian 
imperial  Fire 
Imperial  Life  .. 

Indemnity  Marine  .. 
Law  Fire 
Law  Life 

Lvicashire    

Legal  and  General  Life 
Liverpool  and  London  Fire  A  li£t 

London         

London  and  Provincial  Law 
London  and  Prorindal  Marine 
Marine 


Sbarea. 


Minerra        

Ocean  Marine         

Pelican  

Phoenix         

Provident  Life 

300000  7a  KoekLife 

8892201 141  prcont   Royal  Exttiangs      .. 

Ii00  11'|i8*2b5   Cnion 

...       *i|/  fiercent  Sun  Fli'e       

4000  2>  (r  aliarel      Do.  Life 

100000        ...        {  Thames  and  Mersey  Marine 


£ 

100 

too 

50 
100 

50 
100 
100 

60 

50 
100 

50 

5 

■Stock 

26 

100 
500 
100 
100 
100 
100 
20 
50 
20 
35 
50 
20 
100 
30 
26 


Fald. 


£     a 

11    0 

25  0 

5  15 
29    0 

2  0 
10  0 
10    0 

26  10 

6  0 

i  19  10 
8    5     0 
All 
100    0 


Price 
porahara 


l«i 

00 

181 


100 
6 

Stock 
203 


25000 

5000 

60000 


4(p  c  k  bs{  United  Kingdom 
2<7aperabl  fnlversal  Life 

J  Universal  Marine 
SJpcltba  VictorULUe.. 


30 
20 
IM 
20 


3  10 
10    0 

2  0 

6  9 

2  0 
13  10 

3  13 


10    0  0 

0  10  0 

All 

20    0  0 


2  0  0 
8  10  0 

10    0  0 

3  0  0 

too 


103 
"21 


JOINT  STOCK  BANKS. 


No.  of  IDlTldenda  1 

Price" 

abarea. 

per  annum 

Namaa. 

Shnraa. 

Paid. 

perahar 

£ 

£ 

a  d 

JOOOO 

101  pe  Aba 

Agra  and  United  Service 

100 

60 

0    0 

79J 

83000 

16rpr  cent 

Auatralaala           

40 

40 

0    0 

63j 

10000 

71  par  cent 

Bank  of  Egypt    ...        _ 

16 

16 

0    0 

19 

8000 

3Jperc*'ni'   1(h<iI<  nt  London 

100 

60 

0    0 

... 

toooo 

lifperc'                  '   Tth  American.. 

60 

60 

0    0 

... 

13200 

7/ per  C'                             India.  AnKtra.,%Ch. 

30 

20 

0    0 

22* 

20000*10/ pr  r' 1;     '            ;  r  of  India,I^nJ,*ChM 

36 

35 

0    0 

35 

«0P0 

71'  if  o.nl    Cuy 

lOO 

60 

0    0 

*•. 

MOOO 

10*  pr  Cent    Colonial      .          

100 

25 

0    0 

a.. 

MOOO 

Siper  ce>ii   Commercial  of  London  .. 

100 

10 

0    0 

211 

UOOO 

6'  Dorcani   Koc..8eot..fc  Aoatral.  Chrtd... 

10 

20 

0    0 

... 

8r,oao,7/  par  cant   London  Chrtd  Bank  of  Anatral. 

20 

20 

0    0 

V4 

MOOO  lOip  cant    Loi.don  an'l  County 

60 

30 

0    0 

3 

•OOaO|lti(  pr  ct     London  Joint  Stock 

80 

10 

0    0 

80000110/  pr  cent    London  and  Waatainatar 

100 

30 

0    0 

9'i 

I0000'16(  pr  cent   National  Prorloclal  of  Kngland 

100 

42 

0    0 

•  •e 

M000l«prcent   national 

60 

36 

0    0 

aa. 

MOOOUtlproant 
60400  Ujpr  coat 

Mew  lontli  Walee 

to 

10 

0    0 

... 

OrlenUI  Bank  Corporation       . . 

36 

36 

0    0 

47 

Uooo'm  p  c  *  bi 

Otioraan  Bank 

30 

>0 

0    0 

17| 

10000  lOfpc  Aba 

Provincial  of  IraUnd      .. 

100 

36 

0    0 

a.t 

leoOOJO/ prcenli  Sntitli  AnstraPa 

38 

36 

0    0 

Jfi 

40000't4/ pr  0  '                         'lalralia 

(OOOOtlilJ  pr  .                     I  ondon 

36 

16 

0  0 

ill 

60 

It 

0    0 

24| 

80WI       ...                .      ■mal       

100 

83 

0    0 

DOOKS. 


Dtvtdond 
Stock,   per  annum 


M8HU8 
MMOn 


4 

M04l0  6pore(nt 
1 8  par  eaat 
1  p«r  cant 
lit  pm  can 
w.r^...J  4  pef  cent 
toooool««  ■..■•'— 


EaitandWaat  India 


■bare*. 


i  MCnlliailne 
Houtheapton 
IVMefU 


4 
Stk 
Stk 
Stk 
I  Stk 
Stk 
Stk 


Paid. 


i     Irioa 
per  ahare 


IN 


PRICK  OF  BULUOK 

Fareiga  OeU  fems  ilandard)  . ~—  f 

Maal«Bn  dollar*..~ „....«....~~~.-"~" 

BUrer  In  bara  (standard) «.m....«.«»" 


1190 


THE  ECONOMIST. 


'lOcI.  27,  1860. 


COLONIAL  00'\'ERNMEKT  SECCBITIES. 


Amount  I  Dlv.  per 
of  IXMul.  lK-ye«r 


pr  ct 
pr  ct 
pr  ct. 


...{ 


1800000 

l«00001,3  prct 
...  \n  pr  ct 
...  \i  pr  ct 
...      |i!{  pr  ct 

IMOOOrs  pr  ct 
...       8 


Name, 


Paid. 


£ 
160 

100 
100 
100 
100 
100 
100 
82 
100 
NewSouUiWaleaOov.S  percent  18G6 J  100 


Canada  Oovemment  6  per  c«nt  

Ditto  6  per  cent  187!).. 

Ditto  C  per  cent  1S80.. 

Ditto  6  per  cent  IS*'.'.. 

Ditto  6  per  cent 

Ditto  6  per  ceut  

Ditto  H  i>er  cent  

Ditto  Ditto  Scrip    

New  Brunswick  Government,  6  percent . 


Ditto  ditto     S  per  cent  1871-7e. 

Ditto  ditto     5  per  cent.,  lS8S,ana  upwanlj 

Nova  Scotia  Government  *>  per  cent.  Det>eu.  1875  ., 

pr  ct'Queliec  City  6  per  cent.  Steriinft 

pr  ct|.Soiitti  Australian  Government  1878  and  upwards  . 

pr  ct  Victoria  Government,  0  )>cr  cent m < 

pr  ct     Ditto         ditto        6  per  cent mm.. 


100 
100 
100 
100 
100 
100 
100 


Pricfc 


115 

11,'.J 

117 


1011 
1061 


106t 


Clbe  Commerrtal  Wimt^, 


FOREIGN  MAILS. 


Deatination. 


Aaatralia  and  New  Zealand 

Braiila,  Buenos  Ajtcs,  Monte  Video,! 

Cape  de  Verdt,  Falkland  Islands,  &c.  I 
Cape  at  Good  Hope,  Ascension,  and  St  1 

Helena  / 

China,  Fenang,  and  Singapore 

India   (Calcutta),   Ceylon,  and   Ionian 
IsUnds  


Despatch  of  Next  Mail  from 
London. 


{via  Southampton 
^-ia  Marseilles  ... 
(By  British  packet) 
(By  French  packet) 


Ditto  (Bombay)  „...-. 

Listion,  Oporto,  and  Vigo "* 

Gibraltar,    Malta,  Egypt,  and  Aden.— 

Newfoundland 

United  States,  California,  Canada,  lie,  \ 
(by  Britiiih  packet) / 

Ditto  (by  United  States  packet)  

Ditto  (by  Canadian  packet) 

Western  Coast  of  Alrica,  Madeira,  and 
TeneriflSs 

West  Indies  and  Paciac— 

Bahamas  (via  New  York) 

Honduras,  Greytown,  &c. 

All  other  parts  of  the  West  Indies, "> 
and  all  places  in  the  Pacific,  includ- 1  ' 
Init  Chill,  Peru,  California,  and  Bti-  (I 
tiah  (Dolnmliia _ „ I 


/via  Southampton 
\via  Marseilles  ... 

{via  Southampton 
via  Marseilles  .» 
{via  Southampton 
via  Marseilles  ... 


(  via  Southampton 
t  via  MaraeiUea  ... 
(via  Cork) 

(New  York) 

(New  York) 

(Quebec)   


Nov. 
Oct 
Nov. 
Not. 

Nov. 

Nov. 

Oct 

Nov. 

Oct 

Oct 

Nov. 

Oct 

Oct. 

Oct 

Not. 

Oct 

Oct 

Nov. 


20,  M 

•26,  t.. 

9.11. 

84,  X. 

C,  I 

3,  £ 
'id,  B 
3,    E 

26,  K. 

27,  K. 
3,  £. 

27,  H. 
27,11 

26,  E. 
3,B. 

27,  E. 

26,  K. 
1,  E. 


,  Not.  »3, «. 


,  Oct 

,  Nov. 


27.1. 
17,  K. 


,  Not.     2,  K. 


Next  MaU 

Due. 


Nov.  18 
Nov.  12 
Nov.  5 

Nov.  2 

Nov.  2 
Oct  27 
Nov.  2 
Oct  27 
Oct  25 
Nov.  4 
Nov.  1 
Oct  25 
Oct  27 
Oct  31 

Oct  31 

Oct  81 

Not.  10 

Nov.  22 
Nov.  13 


Oct  29 


If  AILS  ARRIVED. 
LXTKST  Daii*. 

On  the  20th  Inst.,  Usit»d  States,  per  ateam  ship  Persia,  via  Liverpool— New  York, 

9th  inst 
On  the  21st,  Peicikscla,  per  steam  ship  Sultan,  Tia  Southampton— Lisbon,  17th  Inst ; 

and  Vigo  and  Oporto,  18th  inst. 
On  the  22nd,  HaoiTEKiuiiEAH.  per  steam  ship  Ripon,  via  Sonthampton— Alexandria, 

7th;  Malta,  12th;  and  Gibraltar,  luth  inst. 
Oa  the  23rd,  Akeuca,  per  steam  ship  North  American,  tU  Londonderry — (iaebec, 

13th  lut 
On  the  2eth,  AjiEKica,  per  steam  ship  Arago,  via  Sonthampton— Nen-  York,  13th  inst. 
On  the  26th,  Ajuuca,  per  ateam  ship  Glasgow,  via  (^ueenstowu- New  York,  loth 


WEEKLY    CORN    RETURNS. 
From  the  Gazette  of  last  night 


■old  laat  week .1860... 

Corresponding  week  In  18M... 

—  —  18S8... 

—  —  1867... 

—  —  18M... 


WeekiT  ETerage,  Oct   30.... 

—  —     IS.... 

—  Sept  i».'.". 

—  —      22..„ 

—  —       15.... 


Ms  waeka'  average 

■•■le  tioM  last  year 
Oallea 


Wheat    Barley. 


qn 

76476 
125800 
118051 
103644 
116277 


a  d 

60  6 

61  I 
58  3 
M  11 
68  8 

62  11 


58 


qr» 
27974 
6342* 
68023 
67888 
67606 


i  d 
40  7 
89  11 
39  8 
39  3 
38  3 
37  10 


39  3 


42  3 

1  o' 


35 
1 


Data.   Rye. 


qra 

9057 

7846 
12336 

8004 
15397 


a  d 
23  7 
34  8 


35  3 


SI  4 
I  0 


qra 
491 
93 
259 
324 
608 


a  d 

34  7 

37  3 

39  1 
37  10 

40  7 
42  4 


38  7 


39  11 

1  0 


Beana.  Peaa. 


qn 

1G.14 

4857 

3442 

6258 

5248 


a  d 
60  3 
60  11 

48  11 

49  6 
49  6 
60  1 


qra 
602 
2685 
76» 
3185 
1864 


4*  10 


S»  7 
1  0 


a  d 

41  11 

42  8 
39  13 
39  1 

37  11 

38  7 


40  0 


38  6 
I  • 


GRAIN  IMPORTED. 

An  Aeooant  of  the  total  quantities  of  each  kind  of  com,  distinguishing  foreign  and 
colonial.  Imported  Into  the  prinelpal  porta  of  Great  Britain,  viz. :— London,  Liver- 
pool, Hull,  Kewcaatle,  liristol,  (Slonaaater,  Flymootb,  Letth,  Glasgow,  Dundee, 

.     nd  Perth.  In  the  week*"      * - 


the  week  ending  October  17. 1860. 
Wheat  I  Barley 


and 
wheat 
floar. 


Feceln    ...  204460 
Oeledal  ...      746* 


Tet«L 


tll»lt 


and 
barley- 


Data  and 
oatmeal. 


qia 
34196 


34340 
1 


Bye  and  Peaaand 
ryemeal.  peameal. 


qra 
114 


341(6  I    34341  I 


114 


qn 

17r» 

1603 


3381 


:  Indian      Buck- 
Beaaa   cAm  and  wheat  A 
A  bean. !  Indian    buckwlit 
meal. 


qrs 
11411 


11411 


qn 
10M8 


30838 


qra 
20 


lafoctsoTtlMweak 


.  *0«,3U  m 


COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 

The  samples  of  English  wheat  on  offer  at  Mark  lane,  to-day, 
were  mostly  disposed  of  at  Monday's  currency.  In  foreign  wheat 
— the  supply  of  which  was  good — a  fair  retail  business  was  traii.- 
acted  at  rery  full  prices.  The  demand  for  barley,  oats,  beans,  a 
peas  was  tolerably  active,  and  the  quotations  had  a  hardeninu' 
tendency.  Flour  sold  to  a  moderate  extent  at  previous  curren- 
cies. The  imports  from  abroad,  this  week,  are  liberal,  viz.,  36,72ii 
quarters  of  wheat,  4,010  barley,  8,070  oats,  4,210  sacks  and  30,94ii 
barrels  of  flour. 

At  Liverpool,  this  morning,  most  kinds  of  produce  met  a  ste.T' 
inquiry  at  full  quotations.  The  importations  into  that  port  to; 
tinue  on  a  very  large  scale. 

Messrs  Briggs  and  Co.,  of  Alexandria,  writing  on  the  12th  in?t., 
state  that  produce  was  coming  forward  freely,  and  that  the  domain  1 
ruled  steady  at  the  advanced  quotations  : — Wheat — Saide,  privaic 
trade  produce,  34s  9d  to  35s  <)d;  Behira,  private  trade  produce, 
red,  34s  to  34s  8d  ;  Behira,  private  trade  produce,  white,  34s  0  1 
to  35s;  Behira,  Pacha's  produce,  35s  to  35s  6d:  Beans — Said 
25s  9d  to  26s  3d ;  Saide,  racha's  produce,  26s  to  26s  6d  ;  Behii 
24s  to  24s  6d :  barley,  21s  6d  to  22s  9d ;  lentils,  25s ;  peas,  26;-  : 
linseed,  43s  6d  to  44s  6d  per  quarter. 

The  sales  of  the  week  in  the  Liverpool  cotton  market  La 
amounted  to  53,500  bales,  and  include  36,500  bales  to  spinnei 
5,500  to  speculators,  and  8,500  bales  for  exporj.  Gustations  a 
without  change  since  Friday  last.  The  sales  to-day  are  7,000  bal 
The  market  is  decidedly  weakening  again,  and  unless  some  exciti; 
news  should  arrive  from  the  States,  the  market  may  remain  1". 
and  lifeless. 

"  Our  mail  advices,"  write  Mesrs  Neill  and  Co.,  of  New  Yorl 
"  confirm  the  improvement  in  crop  prospects  noticed  during  f 
past  few  weeks.     The  protracted  droudit  during  summer  gave  ri 
to  extreme  low  crop  views  ;  but  with  the  favourable  weather  which 
has  since  prevailed,  it  is  not  surprising  to  find  that  these  views  havi- 
been  greatly  modified,  even  in  those  sections  where  the  crop  suffered 
most.     The  weather  continued  favourable  for  maturing  and  picking 
cotton  everywhere  up  to  the  early  part  of  the  past  week,  but  since 
then  we  hear  of  rain  from  several  points.    The  date  of  frost  will  be 
closely  watched  this  year  ;  but  the  crop  in  many  places  is  forwai  ' 
and  in  South  Carolina  we  hear  that  frost  could  even  now  do  lit ; 
harm." 

The  following  return  shows  the  export  of  cotton  fix)m  Bombay 
from  l«t  January  to  the  24th  September : — 

1860  1859 

balea  bale* 

To  Europe    361,779    474,390 

To  China,  &0. 182,979    126.042 

Total 544,758     599,432 

Showing  a  deoreaae  of  54,674  bales. 

There  has  been  only  a  limited  demand  for  all  kinds  of  tea ;  never- 
theless, prices  generally,  have  been  well  supported. 

In  some  instances,  rather  more  money — say  Gd  to  Is  per  cwt — 
paid  for  good  and  fine  raw  sugars,  with  an  imi)roved  consumptive 
inquiry.  Low  and  damp  p.ircels  have  counnandcd  extreme  rates. 
Refined  goods  are  the  turn  dearer. 

At  public  sale  Ceylon   coffee  has  changed  hands  slowly  at  a 
decline  in  value  of  Is  per  cwt.     Other  descriptions  have  contima  ' 
in  moderate  retiuest  at  about  stationary  prices.     Cocoa  has  ru! 
inactive  at  previous  rates. 

A  considerable  business  has  been  transacted  in  rice,  partly  for 
shipment  to  France  at  3d  per  cwt  more  money. 

Public  sales  of  silk  have  been  held 
re)}ortcd  by  Messrs  iJurant  and  Co.  :  — 

The  quantity  offered  waa  abuut  1,800  bales  Bengal  silk,   3,000  balea 
China,  1,000  balea  Japan,  and    :iOO  bales  Canton.     At  usual  the  whole 
waa  allowed  to  pass  without  biddings  ;    but  it  was  a  meagre  assortment, 
comprialng  very  Utile  really  desirable  in  any  nf  the  respective  classes. 
Trade  continues  as  bad  and  unpromisini;  as  ever;  but  the  proj^ress  of  the 
aeaion  naturally  induces  some  of  our  manufacturera  to  bo  turning  their 
attention  to  preparation  for  the  spring,  at  present  without  any  noticci'  ' 
effect  beyond  their  having  availed  themselves  of  the  anxiety  of  import 
to  Bell  at  the  last  unloa<ling,  to  buy  some  small  quantiiiea  at  a  reducti 
of  another  6d  per  lb.     Unfortunately  the  steamer  just  arrived  from  Chi 
bringa  only  260  bales  instead  of  her  usual  complement ;  we  are  thus  1. 
to  wait  aaotber  week  for  a  supply. 

Imports  Stock, 

WATohouneil  (torn       Deliveries  from       Sold  and  Unsold 

Oct.  1  to  2.^  ISUU.     Oct.  I  to  2S,  ls«0.      on  Oct.  36, 1880. 

bales.  hales.  balea. 

China 2966    3288    7646 

Itengal    696    670    5190 

Canton  29    133    2297 

Chinese  thrown   ...      132    382    4191 

Japan 1106    ~.      672    1656 

At  the  public  sale*  of  Guatenukla  indigo  held  on  Tuesday,  the 
quantity  brought  forward  was  1,405  sorons,  of  which  about  255 
scrons  were  bought  in,  leaving  1,150  sold  at  3d  to  5d  advance  on 
July  rates   for  shipping  kinds,  and   about   par   for   consuming. 


I  money, 
tliis  week. 


They  are  thus 


I 

I 


J 


Oct.  27,  I860.] 
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!oat   competition  was  displayed  for  all  desirable  red  shipping 
ualities.     Prices  ranged  as  follows : — 


d  B 
9  to  6 

0  5 

6  5 

9  4 

2  3 

8  3 


Sobre%  good  to  fine '• 5 

ordinary  to  middling 5 

,  Cortex,  middling  to  good i 

ordinary 3 

low 3 

lean  and  bad 1 

Saltpetre  has  been  in  somewhat  improved  request,  and  English 
fined  has  advanced  Is  per  cwt.  The  supply  on  offer  is  raiher 
X  tensive. 
Currants  have  conunanded  more  attention,  at  fiill  prices,  and 
ere  has  been  a  good  business  doing  in  Valencia  raisins,  at  30s 
r  cwt. 

Most  kinds  of  hemp  have  ruled  very  fitm  in  price  ;  but  the 
transactions  in  flax,  wool,  jute,  and  coir  goods  have  not  increased. 
The  spirit  market  generally  has  continued  somewhat  active. 
:andy  and  rum  have  sold  at  extreme  rates,  and  plain  German 
;rit  is  held  at  2s  per  gallon. 

We  have  no  change  ef  importance  to  notice  in  the  value  of  oils  ; 
L  t  the  market  generally  may  be  considered  very  firm, 
fallow  has  been  less  active,  and  T.Y.C.,  on  the  spot,  has  sold 
-Jay,  at  59s  3d  to  593  Gd — for  all  the  year,  59/  per  cwt. 
STAxestEXT  of  Tallow  Shipped  at  St  Petebsbcbg. 


1860. 

Tallow  despatched  from  Cronstadt  to  the    casks. 
3rd  Oct.,  O.a.  (estimated  at  25  poods 
*o  the  cask)    1134S6 

Ih  ifaip*  loading  and  lighters 6517 

Total  loaded  off  from  St  Petersborg,  5th 
October  O.S 120003 

Loaded  off  from  St  Petersburg  after  this 
date 


lotal  at  the  close  of  the  navigation.. 


London  77558 

Liverpool 4065 

Bristol 2774 

Other  English  porta 13248 

Ireland   1080 

Scotland 5282 

Germany    6868 

France    3581 


1859. 
casks. 

69075 
8113 


77188 
10834 

88022 

54881 
313 
3105 
6178 
1227 
1827 
2830 
14 


1858. 
casks. 

724U 
12001 


84412 

27600 


112012 


113456  69075  72411 

"The  money  market,"  observes  the  New  York  Shipping  Litt 
of  the  JOth  inst.,  "  has  a  more  settled  appearance  than  at  the  close 
of  last  week,  and  though  the  demand  is  fair  for  the  season,  the 
recent  tendency  to  higher  rates  appears  to  be  checked.  The  ruling 
rate  on  call  is  7  per  cent.,  and  all  paper  of  fair  quality  readily 
passes  at  quotations  below : — 

fa  oent  per  annum. 
Loans  on  can,  stock  securities  7  to 


Do.  other  good  securities 7 

Prime  endorsed  bills,  60  to  90  days . 
Do.  4  to  6  months. 

Fint  elsM  single  signatoras  8 

OlhartoodUUs 9 

If aniM  lea  known 12 


8 

7 

l\ 
10 
20 


We  hear  of  little  or  no  change  in  the  dry  goods  trade.  The 
market  continues  to  be  characterised  by  a  firm  hcaltliy  tone,  which 
promincs  to  be  maintained  during  the  entire  season.  There  has 
oeen  a  considerable  moYement  in  print  cloths,  which  have  been 
taken  freely  for  export.  An  interesting  feature,  and  one  of  con- 
siderable significance,  is  embodied  in  the  fact  that  some  of  the 
dealers  arc  preparing  samples  of  light  goods  for  shipment  to  South 
America,  believing  that  the  perfection  to  which  the  American 
manofacturera  have  attained  m  the  construction  of  this  class  of 
coods  will  ensure  to  them  a  favourable  competition  with  English 
mbrics,  which  have  heretofore  mono{K)liscd  the  trade.  It  may  be 
mentioned  that  the  shipments  from  this  port  have  hitherto  con- 
sisted almost  wholly  of  heavy  goods.  Trade  with  the  West  con- 
tinues tolerably  active,  and  transactions  for  the  week  present  a  fair 
aggregate.  Foreign  good*  are  without  material  alteration.  The 
aoction  sales  consutnte  the  leading  and  most  interettiog  feature, 
and  continue  to  divert  attention  firom  the  regular  trade.  For  the 
favourite  leading  styles,  however,  the  demand  is  &ir,  and  prices 
tatislactocy."  

MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

The  transactions  in  goods  for  shipment  to  India  have  somewbat 
increased  this  week ;  but,  in  a  conwarative  sense,  they  have  con- 
tinued on  a  moderate  scale.  There  luu  been  a  fair  average  busi- 
neas  doing  for  most  of  the  continental  markets  at  very  full  prices, 
whilst  the  home  trade  is  remarkably  healthy  ;  hence,  no  important 
increase  has  taken  place  in  the  stocks  in  warebooae.  The  price  of 
wool  is  still  very  nigh,  and  manufacturers  generally  oomphiin  of 
unusually  small  profits.  In  the  iron  districts  no  movement  of  im- 
Dortance  has  taken  phtce.  Coals  have  been  in  active  request  at 
uieh  quotations. 

MA5CRUTEB,  Oct.  23.— The  market  has  relapM^l  into  almost 
total  mnction ;  price*  have  hardly  as  yet  become  easier,  but  the 
difficulty  of  selling  has  considerably  increased,  aod  buyers  look  for  ' 


a  fall  before  being  disposed  to  operate.  Eastern  merchants  have 
been  more  occupied  in  computing  their  losses  on  recent  account 
sales  than  desirous  of  extending  transactions,  and  casual  stringency 
in  getting  discounted  long-dated  paper  has  added  to  their  caution. 
Manufacturers  have  been  more  or  less  working  out  their  former 
orders,  and  yams  being  so  scarce  and  dear  in  comparison  with  the 
manufactured  article,  they  have  not  sought  to  forestall  a  decline  on 
their  productions  which  would  not  be  covered  by  cost.  Our  quo- 
tations are  nominal. 

COMPARATIVE  STATEHETiT  OF  THB  COTTON  TRADE. 


Raw  Cottox. 
Cplftsd  fair .per  lb 

Ditto  good  fair 

Pernambuco  fair , 

Ditto  (food  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality 
No.  30  Water  Twist,  ditto 

26-ln,  66  reed,  Printer,  29  yds,  4  lt»  2o2... 
27-iil,  72  r»ed,  ditto  ditto  5  lbs  2oz... 
39-in,  60  reed.   Gold  End  Shirtings,  37i 

yards,  81bs4oz ^..... 

4(>-in,  66  reed,  ditto    ditto,    8lbsl2az... 

40-in,  72  reed,  ditto    ditto,    9  lbs  4oz  ... 

a»-in,  4S  rewl,  Ked  End  Long  Cloth,  3« 

yards,  9  lbs 


Price 

Oci 

.25, 

1860 

8 

d 

0 
0 

n 

7 
7 
8 
8 

0 

1 

1) 

0 

IH 

s 

n 

6 

44 

9 

6 

10 

6 

11 

9 

Price 
Oct. 
1859 


0  71 

0  7j 

0  8} 

0  91 

\i 


Price 
Oct. 
1858 


s  d 

0  71 

0  7< 

0  8] 

0  9 

1  01 

D  111 

5  3 

6  li 


Price 
Oct 

1857 


s    d 
0 
0 
0  101 

0  lOf 

1  1 


l\ 


Price 
Oct. 
1856 


6    6 


li  9 
4il0 
9    U 


4il0 
11 


8     9     I  8    9  I  8  lOi 


0 
11  lOi 


0  6 
0  7 
0  7 
0  7 
0  10 
0  10 
4  9 
fi  lOi 

7  101 
8 
«  101 

7    4 


Price 
Oct. 

1855 


64 


7    S 


Beadford. — Though  the  wool  sold  has  ibr  so  long  a  time  been 
small  in  quantity,  the  consumption  on  the  whole  has  been  consi- 
derable. The  inquiry  for  cotton  yams,  both  single  and  twofolds, 
is  rather  better,  and  in  cotton  warp  suitable  lor  the  fancy  trade, 
the  demand  exceeds  the  supply,  making;  prices  very  firm.  The 
home  trade  is  still  exceedingly  flat.  Manufacturers  are  at  a  loss 
how  to  employ  their  looms  to  avoid  a  loss. 

Leeds. — There  was  only  an  indifferent  attendance  in  the  market 
on  Tuesday ;  it  was  very  dull,  and  the  transactions  appeared  to 
be  limited  to  sorting  up  for  present  requirements. 

KocHDALE. — Tlie  inquiry  for  flannel  is  decidedly  less  brisk 
generally,  though  some  descriptions  are  still  much  in  request, 
Slagentas  more  particularly,  these  being  as  much  sought  as  they 
are  difficiUt  to  produce.  Manufacturers  are  still  very  busy  on  old 
contracts,  and  are  not  anxious  to  accept  new  ones.  The  York- 
shire goods  manufacturers  are  still  busy,  and  are  rather  difficult 
to  ded  with.  The  local  wool  trade  is  characterised  by  consider- 
able dnlness.  Prices  are  no  lower,  but  it  is  doubtful  whether  an 
oflcr  for  a  quantity  at  a  slight  reduction  would  be  refused  for  the 
finer  qualities.  Brokes  are  too  low  in  stock  for  a  reduction  to  be 
thought  of. 

Leicester. — The  hosiery  trade  continues  steady,  and  the  de- 
mand is  fully  equal  to  an  average,  and  altogether  business  remains 
in  a  healthy  and  satisfactory  state.  Yams  are  as  dear,  and  spin- 
ners continue  well  employed.  The  wool  market  is  firm,  and 
high  currencies  are  maintained. 

No•m^•GHAM.— The  lace  trade  is  dull  this  week  ;  buyers  pur- 
chase very  sparingly,  and  manufiictuiers  only  produce  to  order. 
The  plain  net  trade,  with  the  exception  of  brown  goods,  is  dull, 
and  fancies  (cotton)  are  not  in  request.  A  little  is  doing  in  the 
silk  lace  trade,  but  in  no  department  is  there  an  average  amount 
of  business  transacting,  and  stocks  are  kept  as  low  as  possible. 
In  hosiery,  the  improvement  noticeable  a  fortnight  ago  continues, 
and  future  prospects  become  more  encouraging.  Some  good 
orders  arc  expected  from  the  States,  and  the  trade  generally  is  in 
decidedly  a  more  healthy  condition  than  for  some  time  past. 
Yams  keep  up  in  price,  aa  docs  also  silk. 

IlL'nDKRsFiEi.i>. — We  have  had  a  better  feeling  in  our  market, 
consequent  upon  the  appearance  of  some  large  buyers  about  the 
Cloth  Hall  and  the  warehouses.     Prices  are  still  (luite  firm. 

IlAi.irAx. — The  woollen  manufacturers  are  still  very  busy,  and 
conseijuently  short  wools  go  off  well,  prices  being  fully  main- 
tained. The  spinners  are  now  becoming  slacker,  foreign  orders 
having  fallen  off,  and  the  home  trade  contiiming  very  dull.  In 
stulT  goods  there  is  also  a  very  limited  business  doing. 

BiBMiiiuuAM. — There  has  been  little  alteration  in  the  state  of 
trade  in  this  town  for  the  last  two  or  three  weeks.  Complaints 
that  business  is  dull  are  general,  but  this  has  not  shown  itself, 
except  partially,  so  far  as  operations  at  the  manufiictorics  arc  con- 
cerned. The  artisans  are  working  average  time  in  all  tlic  principal 
staple  trades,  and  in  some  instances  manufacturers  are  unable  to 
get  their  orders  executed  as  rapidly  as  is  desirable,  such  being  the 
rose  in  several  of  those  branches  in  which  tliere  is  usually  a  good 
deal  of  activity  at  this  period  of  the  year.  The  orders  recently 
distributed  on  account  of  the  foreign  trade  in  every  department 
are  small. 

Gi^ASoow. — There  is  not  much  alteration  to  quote  in  the  wool 
market.  The  demand  has  been  rather  ({uictcr,  but  holders  are 
not  pressing  their  stock  upon  purchasers,  and  prices  are  fully 
maintained, 


COLONIAL  AN1>  FOKBION  PROUUCK  MAKKKTt. 

TRANSACTIONS  OF  THB  WEEK. 
PoR  BsroRT  OF  This  U*i>  Marssts^  ssa  "  rvmcttrt. 

MiMciMa  I.Am,   Vbioav  Morhimo. 
8f  OAR.— The  mtrket  prewnls  a  tnor.  setllrd  and  firm  .i.pesr«nce,and 
prices  have  in  many  cases  sdrsnced   6d  per  c•^  owing  lo  the  moderal*, 
supplies  offeriog.    There  wss  a  farther  decrease  to  the  slock  last  week,  ( 
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and  the  deficiency,  contrasted    with   that  of   1859,  is  11,350  torn,    the 
deliTeries  for  home  use  ahowing  an  excess  of  13,100  tone.     All  kinds 
West  India  find  ready  buyers  and  the  transactions  to  yesterday  (Thurs 
day)  amounted  to  2,705   hhdK,  including  the  parcels  by  auction.     Barba- 
does  ranged  from  38s  to  388  6d  for  brown,  and  39s  to  44s  6d  for  low  soft 
to  good  yellow :  other  kinds  388  to  41»  for  brown  and  yellow. 

Mauriiiut, — 4,661  bags  by  auction,  on  Tuesday,  principally  sold,  at  and 
afterwirda:  brown,  33s  to  38s;  low  soft  grey  to  nriiddling  yellow,  39s  to 
41s  6d  ;  grainy  sorts,  398  9J  to43s  6d  ;  crystallised,  43*  to  45s  per  cwt. 
Some  parcels  have  also  changed  hands  by  private  contract. 

Ben.W.— The  public  sales  have  comprised  3,100  bagp,  of  which  the 
cbief  part  sold :  good  to  fine  yellow  Cossipor.',  443  6d  to  469  6d  ;  other 
grainy  sort",  43»  6d  to  45s  6d;  Gurpatta  date,  429  to 45s  6d  ;  soft  grainy 
brown,  40s  6(1  per  cwt. 

Jtfndraa.— Privately,  the  lower  qualities  are  more  inquired  after.  Dark 
Jaggery  has  sold  at  3l8  to  3l8  6d.  By  auction,  3,603  bags  about  three- 
fourths  sold  :  grocery,  41s  Cd  to44s;  soft  brown  and  low  yellow,  383  6d 
to  39s  6d ;  soft  date  brown,  32a  6d  to  33s  per  cwt. 

Foreign. — By  private  contract,  3,300  boxes  Havana  have  changed  hands 
at  408  6d  to  45i  6d.  aO,000  bags  Manilla  are  reported  told  at  38a  3d  to 
39f.  1,100  baskets  Java,  38s  6d  to  4l6 ;  and  2,400  bags  Pernambuco  at 
38a  6d  to  40$  6d.  At  public  sale,  221  baskets  grainy  white  Java  (duty 
18s  4d  and  16s)  realised  48j  to  529.  150  casks  Cuba,  408  to  45s  6d  for 
low  to  good  vellow. 

Refined. — The  market  is  firmer,  and  business  baa  been  done  at  a  slight 
recovery  on  the  lowest  quotations  of  last  week.  Common  gocds  are  now 
worth  49s  6d.  Crushed  and  pieces  command  a  more  ready  sale.  The 
price!  obtained,  however,  are  Btill  moderate,  compared  with  good  to  fine 
raw  sugars. 

Molasses. — The  sales  here  amount  to  350  puns  common  to  good  West 
India,  at  18s  6d  to  19s  6d  per  c^vt. 

Rum  continuues  very  firm,  prices  having  still  an  upward  tendency. 
The  transactions  have  not  been  very  large,  owing  to  the  reduced  supply 
and  the  high  pretensions  of  hilders.  Good  proof  Leewards  have  sold  at 
1(  8d  to  la  9d ;  Demersra,  1«  lid  to  2s  Id  ;  hbds  and  barrels,  2s  3d  to 
2s  4d  per  gallon. 

Coffee.— Further  arrivalt  of  considerable  extent  have  taken  place, 
>nd  other  vessels  are  shcrtly  expected.  The  market  has  therefore 
become  quiet  pending  the  approaching  Urge  public  sales.  700  bags  native 
went  at  62s  6d  to  G4s  for  ordinary  to  good  ordinary.  574  casks  933  bar- 
rels and  bags  plantation,  fine  ordinary  to  good  middling,  68s  6d  to  76<, 
being  about  Is  decline.  Some  business  is  also  reported  privately  on 
lower  terms.  857  bsgs  Rio  sold  at  589  to  G2s  Cd  for  ordinary  to  fair 
quality.  A  floating  cargo  of  St  Domingo  sold  at  63*  6d  fur  the  Meditei- 
raneai. 

Cocoa. — The  few  orders  executed  in  colonial  descriptions  have  been 
at  previous  rates, 

Tba. — Since  the  public  sales  last  week  the  market  has  not  exhibited 

any  further  change.     The  trade  have  gone  on  buying,  and  quotations  are 

•bout  the  game.     Yesterday,  less  inquiry  prevailed.  I 

Saoo. — A  large  business  has  been  done  this  week,  at  rather  higher  rates. 

Sago   Flour  has  advanced  considerably,   latterly  selling  at   ISs  9d 

per  cwt. 

Spices.— Cassia  lignea  is  in  steady  demand,  and  rather  higher.  By 
auction,  569  boxes  sold  at  90s  to  94s  for  good,  and  86s  for  ordinary 
coarse.  100  cases  from  Japan  realised  40s  to  44s  per  cwt.  1,829  bags 
Singapore  black  pepper  realised  4d  to  4il:  68 1  bags  good  AU-ppy  were 
bought  in  at  4id.  No  further  change  has  taken  place  in  white.  Pimento 
I  keept  steady.  Of  1,189  ba^s  in  public  sale,  a  considerable  portion  found 
bnyera  at  3id  to  3|'l.  Zanzibar  cloves  are  higher:  several  parcels  have 
I  (Old  by  private  contract  at  Sjd  to  3jd  caah,  and  subsequently  at  4d 
per  lb. 

RicB.— The  announcement  that  the  French  duty  will  be  reduced  gave 
•  further  stimulus  to  the  demand,  and  very  extensive  salea  have  been 
made  in  pinky  Madras,  as  well  as  toft  grain  descriptions,  at  Sd  to  6d 
advance.  Latest  quotations  obtained  were  as  follows  :— New  Necrancie 
Arracan,  Us  4jd  to  Us  fid  ;  other  soft  grain  descriptions,  9s  9d  to 
Us  3d  ;  common  Ballam,  Us  3d  ;  pinky  Madras,  Us  6d  to  12s  ;  Bsl- 
1am,  Ui  3d;  white  Bengal,  Us  fid  to  15s.  400  tons  pinky  Madras 
afloat  are  reported  at  lis  6d  er  s/iip,  or  12t  landed,  quality   guaranteed. 

iHToan  and  DxuvxBua  of  Kick  to  Octolxsr  2D,  with  STOcaa  on  hand. 

1800.  1860.  1868.  1867. 

tona  toss  tona  tons 

Import* 80980  ...  »7«0O  ...  74«0O  ...  63J00 

DeUvwiea  for  homa  use...    »09a«  ...  -iSHO  ...  31)600  ...  3(100 

Export^  8600  ...  17300  ...  1»000  ...  34300 

Buck 44200  ...  72200  ...  8SS0O  ...  67600 

Salttetre. — This  article  remains  very  firm,  and  holders  generally  are 
uking  rather  higher  prices.  By  private  conlrsct,  a  few  psrcelt  have  sold 
at  stiffer  prices,  Bengal  of  middling  to  fin*  quality  ranging  from  40s  9d 
to  44s,  refraction  \0\  to  3}.  1,200  baga  Bombay  have  told  fur 
anival  at  3Ss  6d.  A  small  parcel  of  Japan,  by  auction,  brought  43t  to 
43s  6d  per  cwt  for  2i  to  1}  per  cent,  rtfriction. 

Iii*«Bn  aad  Dauvaai**;  of  SAtTrrras  to  Octobtr  30,  with  Stocu  m  band. 
1800.  Hit.  1868.  1897. 

tons  toD4  tons  ton* 

ImpnUA  ..» ..■....«.    KHiOO    ...    16900    ...      7800    ...    148W 

...........    10400     ...    14400    ...    11600    ...    10060 

410O    ...      3760    ..        3860    ...      6800 


Rubber. — East  India  is  nther  lower  with  increased  supplies,  2s  to 
2s  Ojd  per  lb  having  been  accepted.     Good  Para  sold  at  2s  8d  per  lb. 

Metals. — Only  moderate  sales  have  taken  place  this  week.  British 
iron  keeps  steady.  The  latest  transactions  in  Scotch  pig  were  at  52s  6d  per 
ton  for  mixed  Nos.  Foreign  tin  is  not  influenced  by  the  more  favouraljle 
advices  received  from  Holland,  but  quotaiions  remain  firm :  Straits,  13 Is 
per  cwt.  A  few  contracts  have  been  made  in  spelter  at  19/12*  6d  to 
19/  15s  on  the  spot  »ni  for  arrival.  No  change  has  occurred  in  copper 
or  lead. 

Hemp.— Petersburg  clean,  after  advancing  to  32/,  is  itiU  very  firm. 
Manilla  meets  with  inquiries  :  sales  have  been  made  at  22/  to  24/  lOs  for 
roping  qualities.  The  jute  market  has  become  quiet;  and  at  the  sales, 
on  Wednesday,  2,130  bales  only  partly  sold  at  previous  rates  :  middling 
to  very  good,  13/  lOs  to  18/  15s  per  ton. 

Hides.— 94,000  East  India  brought  forward  yesterday  told  at  about 
former  prices. 

Oils. — Sperm  hardly  maintains  the  recent  advance  ;  colonit',  10-3/  to 
101/.  Pale  teal  is  quoted  at  361  per  tun.  Olive  dull.  Cocoa-nut  oil  sells  lea* 
freely,  owing  to  heavy  arrivals  ;  holders,  however,  are  firm,  asking  i.'U 
to  53s  6d  for  Cohin,  and  51s  for  Ceylon.  Palm  is  in  moderate  request  at 
47«  6d.  Linseed  oil  has  declined  to  305.  Rape  oil  dull  and  lower  : 
foreign   refined,  459  ;    brown,  423  per  cwt|  on  the  spot  and  forward. 

LiNsKLD — 3,000  tons  Calcutta  to  arrive  have  told  at  57a  to  58s. 
Black  Sea  and  Azofif  afloat  command  56s  6d  to  5/8  per  quarter.  Quota- 
tions for  parcels  on  the  spot  are  unchanged. 

Turpentine. — A  large  businesss  has  been  done  in  spirits,  at  3  li  per  cwt 
for  American. 

Tallow. — The  price  of  foreign  has  varied  slightly  during  the  week, 
and  the  tone  of  the  market  is  now  rather  quiet.  Speculators,  however, 
appear  firm  :  Y.C.,  59s  3d  on  the  spot ;  5!)s  to  the  end  of  the  year  and  for 
tpriog  d>;livery  rather  sellers.  Large  arrivals  are  close  at  hand,  and  coo- 
turners  buy  very  sparingly. 

PiiiticcLABs  OP  Taixow.— Monday,  October  82. 
1867 
casks 
Stock  this  day 22.646 


Pelivered  last  week 

Ditto  since  1st  June  

Arrived  last  week  

Ditto  since  1st  June  

Price  of  YC  o»  the  spot ... 
Ditto  Town 


3,119 

37,.'i0l 
5,131 
49.643 
66s  »d 
tils  6a 


1868 

1869 

1860 

caaka. 

ea«ks. 

13,877  .. 

41,975  .. 

47,97i; 

2,940  .. 

2.S03  .. 

l,7!ll. 

40,097  .. 

29,4;3  .. 

39,C(;i 

6,666  .. 

7,566  .. 

4.6t: 

42,107  .. 

.   69,327  .. 

69,71. 

49s  8d  .. 

.   59i  9d  .. 

.   69<  6d 

63s  6d  .. 

.   62j  6J  .. 

.   «ls  9J 

FalDAT   EVXNINQ. 


POSTSCRIPT. 

Suo.vK. — The  market  was  very  fiim  to-day,  and  tome  kinds  ruled  fid 
higher.  3,500  casks  West  India  have  sold  this  week,  including  the 
parcels  offered  to-day.  At  public  sales  of  East  Indis,  1,630  bags  Madras, 
3,005  bags  low  ditto,  and  2,623  bags  Bengal  found  buyers  at  the  full 
valuations.  Privately,  many  parcels  of  colonial  changed  hands,  making 
an  aggregate  of  8,000  bags.  BOO  boxes  Havana  are  reported.  2,000  bags 
mure  Manilla,  and  a  cargo  of  Porto  Rico  here  at  439  3d  per  cwt. 

Coffee. — 6,026  casks  580  barrels  and  bags  plantation   Ceylon  sold 
steadily  at  about  yesterday's  decline.     545  bags  good  ordinary  native,  at 
63s  per  cwt,  went  raiher  cheaper. 
Cocoa. — 354  bags  Trinidad  sold  at  68s  to  749  per  cwt. 
Rice. — The  sales  amount  to  20,000  bags  by  private  contract. 
Saltpetre.— 188  bags  Bombay,  refraciion  7i  to  7,  brought  40j  64 
per  cwt. 

Safflower.— 120  bales  Bengal  sold  from  5/  7*  6d  to  7/ 15«. 
CoCHiNBiL.— 161  bags  partly  sold:  Honduras  silver,  2 1  9d  to3<4d; 
black,  3»  .Id  to  4s  9d  ;  Teneriffe  silver,  3»    Id  to  3s  2d;  black,  39  Sd  t» 
3s  7d  per  lb. 

Camphor  declined  to  6/  10(  per  cwt. 

Oil. — Seal  part  sold  at  31/  to  35/  IQs  for  brown  to  tinged.  115  loot 
sperm  were  bought  in.  2,64,'l  tubt  Japan  fish  bought  27/5$  to  3W  59  per 
tun.     P<lm  was  chiefly  taken  in  at  44s  to  47>  9d  per  c»t. 

Tallow.— By  auction,  474  casks  Sjuth  American  went  at  539  9d  to 
58t  6d.  Y.C.  rather  cheaper,  viz,  58t  9d  to  59s  per  cwt.  Town 
unaltered. 


Tntpostad  . 
Dailvand. 


NiTRATi  or  Soda. — A  floating  cargo  hat  been  told  for  the  Continent 
at  13s  6d,  and  325  ton*  on  the  spot  at  13t  to  l4s  per  cwt. 

CncBiNiAU—&8  baga  Tentrlflfe  partly  sold:  il*/er,  3s  Id  to  Ss  2d; 
black,  3t  2d  to  3<  7d  per  lb,  being  about  the  previous  value. 

Dtewooo*. — 73  tons  Brazil  partly  told :  logs  and  ordinary  quality, 
19/  to  35/;  pile  1  at  70/.  A  cargo  of  St  Domingo  ia  reported  at  5/ 7t  6d. 
Red  Sandfrt  ha*  told  at  M  17*  Cd  per  ton. 

DTitTcrrs.— Further  butinet*  ha*  been  done  in  Bsngal  tafflawer  of 
the  new  crop  at  easier  rates :  common  to  fine,  6/ to  8/ 2*  6d.  Cutch  is 
quiet  at  26*  to  26t  6d.  No  chan|e  in  Gambler,  and  thera  are  few  seller* 
at  17i  6d.     Bombay  madder  root*  aold  at  30i  per  cwt. 

Japan  Wax.— Of  11,914  box**  Japan  in  public  (tie,  about  one-third 
part  (old  at  60*  to  66*  6d  per  cwt 


ADDITIONAL    NOTICES. 
ReFINID  Sugar.— The  home  market  for  refined  goods  remain*  unal" 
tared,  but  tome  detcription  of    unstoved  are  about  6d  dearer  tince  our 
I  Utt.     100  ton*  of  B   &  H,  No.  1  crushed  lugar  have  been  told  at  :!2t 
in  barrels  f.  o.  b.  at  Amsterdam. 

Grien  FbUit.  — Demand  good,  and  the  parcali  of  the  new  crop  art 
taken  ofl'  the  market  on  arrival.  Soma  Malaga  lemons  told  by  Keeling 
and  Hunt  at  public  sale  realised  n  high  figure,  the  article  being  scarce. 
The  cargoes  r)f  new  black  Spanish  nuit  have  arrived,  and  declined  5t  pet 
barrel  from  the  opening  price.  The  crop  of  Almeria  grapes  Will  be  better 
than  that  of  last  year;  some  psrceU  are  daily  expected. 

DiiT  FitniT. — Cuirants  during  the  week  have  been  only  in  modernti 
demand;  the  very  large  arrivals  huve  not  visibly  aflfected  the  market 
The  lowest  price  of  new  currants  is  25t,  at  which  several  salea  have  been 
made.  The  chief  demand  hat  been  on  fruit  at  2)4i  to  29« ;  but  a  (air  at- 
tention lias  been  paid  to  very  tuperior  quality  over  30.,  which  provet  t« 
be  very  ECircc.  Low  new  fruit  is  th«  principal  description  now  alloat, 
aa  proved  by  recent  arrivalt,  and  fins  it  very  acarce.  Sultanas  are  in  vcrj 
little  request.  Turkey  fig*  *old  at  auction  at  full  rates,  and,  in  many  in' 
stancei,  at  small  advancts.  Spanish  flgt  worth  '2ii.'  Elemea  raisini 
have  been  sold  for  export  at  40'.  Valentia  raisins  are  tellling  in  reta£ 
quantities  at  35s  to  37s  ;  and  the  trtde  buy  very  cautiously,  as  largi 
parcel*  are  afloat,  and  about  7,000  toi  ■:  itill  remain  unshipped,  not 
withstanding  the  large  shipments  to  An  tries,  portions  of  which,  how 
ever,  it  i*  said,  will  come  on  shortly  to  this  country. 

Wool. — The  market  remain*  firm.     The  next   i*le*  will   probabl] 
commence  on  the   15th  November,  for  which  the  quantity  it  likely  to  b 
about  40,000  bales,  of  which  at  least  half  will  be  Cape  wool. 
Flax  market  firm. 

Hemp.— A  large  business  ha*  been  done  (hi*  week  in  this  article,  an 
the  market  closes  very  firm. 
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COTTOK. — S>le«  of  cotton  wool  frotn  Friday,  19th  October,  to  Thuri- 
i«y  25th,  incluVue : — 900  bales  Surat,  at  -l^i  to  4^4  for  fully  fair 
Jbollera  and  Oomrawaltte ;  5d  for  good  fair  new  Dtiollera;  ^d  for 
;Md  new  sawginned;  and  Sjd  for  good  fair  new  Broach:  1,400  bales 
Mulras,  at  5d  to  5 Jd  for  fair  to  good  fair  Tinnevellv ;  and  3 Jd  to  4  jd  for 
Biddling  fair  to  fully  fair  Western.  In  the  early  part  of  the  week  the 
Imaactions  were  limited,  but  prices  were  well  maintained.  Yesterday 
Jtcn  was  an  active  demand  for  Western  Madras,  and  abvut  1,000  bales 
sold  at  3jd  to  Ijd  per  lb,  middling  fair  to  fully  fair  being  ^d  per  lb 
•drancf,  the  market  closes  steadily.     P.S. — No  sales  reported  to-day. 

Tobacco. — Tbe  market  has  presented  a  decidedly  firm  appearance, 
tnd  outside  quotations  have  been  paid  for  a  few  small  lots  of  good  to 
toe  descriptions.  Sales  chiefly  limited  to  sekclions  for  immediate  con- 
•nmption. 

TiMBEB.— The  wood  market  is  very  dull ;  prices  range  lo  high  that 
consumers  take  their  supplies  very  sparingly.  There  is  abundant  stock 
of  every  vaiiety  of  foreign  and  colonial  deals  and  battens;  but  a  de- 
cidedly short  supply  of  Baltic  fir  timber. 

Hides  asd  Lkathib. — The  same  inactivity,  which  we  have  for 
Biany  weeks  past  stated  to  be  the  position  of  the  leather  market,  still  con- 
tinues, and  until  tbe  opposition  caused  by  the  sale  of  bsnkrupt^' 
stocks  sbal  have  ceased,  we  cannot  expect  much  improvement  ; 
but  as  a  considerable  part  of  those  stocks  is  now  sold,  we  may 
hope  soon  to  be  able  to  report  a  more  cheerful  trade.  The  only 
article  we  can  say  is  much  inquired  for  this  week  is  strong  crop  bellies, 
which  are  scarce.  .\t  the  public  sales  this  week,  10,000  salted  Austra- 
lian hides  were  sold— 20,000  were  offered— at  about  previous  rates: 
heavy  at  5d  to  5jJ  ;  light,  4id  to  4jd  ;  seconds,  3:Jd  to  4d.  The  whole 
of  the  Cape  hides  (4,200)  were  sold  at  5d  to  f.Jd ;  second',  3Jd  to  4id  ; 
thirds,  2id  to  2jd.  2,300  salted  River  Plate  horse  hides  (30  lbs  to 
S2  lbs),  at  10s  to  lOs  2d.  1,200  Mogadnre  kips,  5id  to  6d ;  seconds, 
B^d  to  4d.  Of  9.%000  East  India  kips,  68,300  were  sold,  generally  at  tbe 
fricea  of  the  previous  sale.     Not  any  River  Plate  hides  were  offered. 

MsTALs. — The  course  of  business  in  metals  has  varied  but  slightly. 
Copper  is  iluU  of  tale,  with  rather  a  downward  tendency  in  prices.  Iron 
is  somewhat  stiffer  in  quotations  in  Wales  in  consequence  of  a  rather 
better  demand,  and  Sccotch  pig  has  advanc<rd  6d  to  Is  per  ton.  Tin  is 
oominally  unchanged,  but  prices  of  foreign  are  perhaps  a  shsde  easier. 
Spelter  keeps  quiet  at  last  week's  qnotation;.  Lead  is  in  moderate 
damand.  Tin  plates  continne  rather  inanimate. 
Ijxlow. — Official  market  letter  issued  this  evening  :- 

Town  tallow  ..««..»».».»«...».«»..».».«.»....»..... 

Fat  by  ditto  „„„.„..._.». . .„... 

Tellaw  Roasiaa »......» _...._.«. 

Melted  stufT  ~ «...„ 

Boo^  ditto   ....» ».».» 

Givavea  

flood  drags ..» 

Impons  this  WMk  3,817  casks. 
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CI 

9 
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2 

61 

0 

44 

fi 

»; 

(1 

30 

0 

7 
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PROVISIONS. 
No  alteration  in  the  Irish  bacon   market  this  week  ;   our  last  quo- 
tations were  firmly  maintained.      Hamburg  a    shade  easier.     Friesland 
batter,  though  selling  st  the  same  price  here,  is  rising  in  the  Dutch  mir- 
kets,  first  quality  making  at  Sneck  and  Hailingen  02  guilders. 

ICETKOPOLITAX  CATTLE  MARKET. 
TrCSSDAT,  Oct  25.— Notwithstanding  that  the  supply  of  beasts  in  to- 
day's market  wai  limited,  the  demaud  for  all  breeds  ruled  heavy  in  the 
extreme  at  almost  nominal  currencies.  We  were  scantily  supplied  with 
sheep ;  nevarthelcM,  tbe  mutton  trade  was  in  a  depressed  state  at  barely 
Monday's  decline  in  the  quotations.  For  calves — the  abow  of  which  was 
"i— the  ioqairy  waa  mnoh  reetricted,  at  a  further  decline  in  value  of 
i2dto4d-p«8tbi. 

Per  8  lbs  to  sink  tbe  offsl. 


d      s    d 
OoanaandlaftrieTbeaaCa  1    6     3    8 

amiml  vuBty  ditto 2  10     «    4 

Pilsaa  laige  o»b 3    «     4    f 

PrfiM  Beata,  *e. 4    4     4    « 

CaMwaadkskfier steer*    0*4 
8«>oad  iiMBtr  «Mo_>..  *    •     4    0 
fiiae  iisw  wnsnsil  *x,  4    t     4    8 
Total  sawtT    Beesls,  IMt  staesp  and 
Vacaica  MTPir— Beiota,  440 


Prims  Sootbdowa  sbetp 

large  coarse  calves  ... 

Prte*  anUl  ditto  

Una  boga  ...»..» 

fffTifl'^  pofkera 

BacUog  ealvw...each  19    0  23 

(tnaitaroldsloraplgs...  23  0  30 
imlis,  4,M0i  oalvsa, 4W|  pin *»>. 
staMp,  1,200;  calves,  280. 


I  d 
4  10 

3  8 

4  4 
4  0 
4    8 


XKWOATE  AND   LEADENHALL. 
Jaioxt,  Oct.  its.— Oar  marketa  oootinoe  to  be  heavily  supplied  with  all 
Uada  of  meat.    Tbe  trade  laiMTally  ia  heavy  at  farther  depresied  ratei. 
FsrtlbabyUw 
d     s   d 


laJsitarbsef  ... 
MMdfevdHta  . 


TmL. 


*  0 
t    8 

*  « 

*  10 

*  10 


Maltose  biteior  ... 
—      BilddUag 
.—      prtmo ..».. 

Lafg*  pork.. ...„.-.. 

SbmU  pork. .. 


a    A 
i    3 

3  a 

4  0 

5  10 
4  10 


s    d 

3     4 

3  10 

4  i 

4    « 
*    4 


HOP  MABX.ET. 


Tiowozan,  Monday,  Oot.  22.— Oar  market  during  the  Mat  week  has  been 

'^'  qviat,  and  bat  few  hope  of  any  deaoription  have  Man  sold.    Prioea 

iia  saw  (Tinrth  arc  rather  daprsaad :  yearUncaaad  hesa  <(  aarliar  data 

retain  raeentratei.    Thadotr  haa  advanowl  to  4S,O0w    OarearTenev 

feUowa  :-Hid  and  East  Kents,  IM.  3%  28f :  Weald  of  Kanti.  1*1,  111, 

.  niumx.  16U  lit,  IGl;  Yearlings.  71,919*,  121 12s. 

1  BiDAT.  Oct.  S6.— Than  ia  a  stead/  ooBaomptiTa  daanad  at  Ant  lataa. 

Doty.  4.'>,iKKK. 

POTATO  MAKKffTH. 
•  frxTtastBB,  Thanday,  Oct.  2.'..— The  arrival*  of  bcaa  predMa  have 
rather  faarsaaad  aiaaa  osir  last  report,  and  the  aapplie*  hi  *eiMaq«ailo»  are 
better.  Trade  eaatimea  aatWa  at  the  aabjoinad  pria«s— Totk  B«f*nl<, 
from  110b  to  140s;  Kant  and  Eaaex  ditto,  froai  120e  to  160a;  Saotab ditto, 
from  130a  to  14«f ;  Dufaan,  UOsto  MOs;  rtansb,  120*  par  ton. 

HAT  MARKETS. -Tat!ll«DAT. 
.SMiTHrm.0.— Meadow  hay,  2^  IDs  tu  S/  ISe ;  olovcr,  3/  lOi  to  6f  Oi ;  and 
■traw,  I  /  lOs  to  i;  Itia  per  load.     A  alow  trade. 


Whiteoh-vpel.— Meadow  hay,  21 10s  to  5?  123  ;  clover,  3/  10s  to  61  Oa ;  and 
straw,  1/  10s  to  1/  16s  per  load.     A  heavy  demaud. 

COAL  MARKET. 
Fbidat,   Oct.  20.— Wall's-end:— Haawell  208  3d— Trimdon  Hartlepool 
18a  3d— Russell's  Hetton  lOs  6d— South  Hartlepool  198— Cassop  193  Cd— 
Eden    19s— Whitworth    llis    6d— Holywell    IZs-Wylam    17s— Basting's 
Hartley  16s  9d— Lambert's  Hartley  16s  6d.    Ships  at  market,  46. 


LIVERPOOL    MAKKET3. 
WOOL. 

fTuOM  OCR  OWN  CoEKESrOiTDEST.^ 

FKID.IY,  Oct.  20. — There  is  a  muberate  amotmt  of  business  doing,  and 
prices  continue,  on  the  whole,  well  supported,  considering  that  of  some 
descriptions  of  foreign  there  is  now  a  fair  stock  in  this  market. 
CORN. 
(Fbojt  ora  ows  CoRr.EsposnEirr.i 
Friday,  Oct.  20. — Market  moderately  attended.    Good  business  ir  wheat, 
at  folly  last  Tuesday's  rates.     Flour  le-s  active,  prices  unchanged.     Indian 
corn  and  beans  steady,  bnt  less  business  doing.     Barley,  beans,  oats,  and  oat- 
meal quiet,  at  former  prices. 

METALS.. 
(FcoM  oca  OWN  CoaaaspoKDEST.) 
Fbidat,  Oct.  20. — 'Tliere  has  been  a  very  quiet  market  for  all  descrip- 
tions of  manufactured  iron  during  the  past  incek,  and  with  little  or  no 
change  to  note  in  prices.  In  Scotch  pig  iron  thero  has  been  little  disposi- 
tion to  operate,  and,  dutinK  the  week,  prices  have  slightly  fluctuated.  For 
copper  there  has  been  a  very  limited  demand  beyond  the  usual  require- 
ments for  home  consumption.     Most  other  metals  are  dull  of  sale. 


Ct)e    0ny  t  ttt, 

Tdrsdat,  Oot.  23. 
BANKliUPTCY  ANNULLED. 
J.  H.  Cohen,  Riches  court.  Lime  street.  East  India  merchant. 

BANKRUPTS. 
0.  A.  T.  Fowler,  F.  E.  T.  Fowler,  J.  Stubbs,  and  W.  Q.  Dont,  Exeter 

street,  Strand,  newspaper  proprietors. 
II.  R.  Watts,  Blackman  street,  Borough,  wine  mercLant, 
T.  Powlea,  Milk  street,  Cheapside,  aud  Hackney  road,  hosier. 
J.  HuUah,  St  Martin's  hall,  Long  ucre,  aadLanghau)  street,  Portland  place, 

bookseller. 
B.  H.  NichoUp,  Wilborston,  Northamptonshire,  innkeeper. 
L.  Jacobs,  High  street,  Whitechspel,  shoe  manufacturer. 
G.  Gee,  Beckford  row,  Walworth  road,  mercer. 

B.  C.  KJiwles,  Apollo  building.s,  Eint  street,  Walworth,  boot  manufacturer. 
S.  F.  Martyn,  Dowgate  hill,  wholesale  shoe  warebouseman. 

J.  Broad,  Drury  lane,  coach  ironmonger. 

E.  Lewis,  Coleman  street,  City,  lithographic  printer. 
W.  Penfold,  Market  terrace,  Caledonian  road,  smith, 
A.  Harris,  Seven  Oaks,  licensed  victualler. 

J.  H.  Raw,  Ware,  clothier. 

W.  Boyce,  East  Dereham,  Norfolk,  printer. 

T.  Bennett  and  K.  Wllliaius.  Tipton,  ironmasters. 

F.  Coker,  Worcester,  builder. 

T.  Parkes,  Kinver,  Staffordshire,  spade  manufaetarer. 
R.  Willan,  Glossop,  Derbyshire,  grocer. 
J.  M'Colm,  Manchester,  common  brewer. 
J.  Walker,  .Sunderland,  grocer. 

SCOTCH  SEQUE.STRATIONS.  , 

S.  G.  Beamish,  Glasgow. 
W.  M'Lintock,  Glasgow,  cement  manufacturer,  and  Eastwood,  lime  m*r< 

cliant. 
T.  Mcintosh,  Blairgowrie.  Perthshire,  builder. 
T.  Lander,  St  Andruws,  Kifeshirc,  [lotato  merchant. 
J.  Gowans,  ^lawick,  watchmaker. 
W.  Battruro,  Helensburgh,  wright. 
J.  Miller,  Hardhill,  farmer,  and  at  Hathgate,  grocer. 
D,  Anderson,  late  of  Campbeltown,  engineer. 
F.  SutharUnd,  Clytb.  neat  Lybstor,  Caithnnessshirc,  innkeeper. 
A.  Wylie  and  A.  M.  Millar.  Edinburgh,  wine  merchant. 

QAZETTE    OF    LAST    NIGHT. 
BANKRUPTCIES  ANNULLED. 
J.  Z.  Williams.  Henrietta  street.  Covent  Garden,  builder. 
R.  Maylin,  Blackfriars  road,  tea  dealer  and  grocer. 

BANKRUPTS. 
J.  Adams,  Nottingham,  builder  and  building  contractor. 
W.  K.  Mcl.iver,  Stonclionse,  Devon,  drai>er. 
K.  E(an,  Bradford,  Yorkshire,  gunmaker. 

D.  Oreen,  High  street,  Vauxhall,  and  Crayford,  Kent,  potter  and  brick- 

makar. 
H.  Osmond,  Sturminster,  Nawton  Castle,  Oorsatahire,  general  dealer. 

C.  Cornell,  Rooheater,  Kent,  and  Melbourne,  Viotoria,  trader. 
J.  Cubbon,  Liverpool,  joiner  and  builder. 

E.  Strood,  Thatoham,  Berks. 

C.  S.  Uartiton,  Olotsop,  Derbyshire,  grooer. 

SCOTCH  BANKRUPTS. 
J.  U'Mnrtria  and  Co.,  shoemakers,  Glasgow. 
A.  M'Fie,  tanner,  Kiltaamoek. 
W.  Dingwall,  factor,  Ramomie,  Fifashira. 
J.  Johnston,  provision  merchant,  Maxwelltown. 
J.  Campbell  Joiner,  Rothesay. 
i.  Johnison  and  Co.,  potters,  Glasgow. 


DacBT  Lamb  TaxATRt.— Daring  the  present  week  Mr  Chtrin  Mathewt 
has  had  hard  work  to  do  at  Drury  Lane.  Kirit  in  order  of  the  performance 
comes  the  "Game  of  Speculstion,"  rendered  more  famous  In  Ixindon  by 
his  masteriy  lepretentation  of  Mr  Affable  Ilswk  than  the  original  piece, 
"Mercadet,"  in  tbe  French  metropoli».  "  Litile  Toddlekina,"  another  old 
favourite  of  his  Lyceum  dsya,  corors  last,  and  Inserted  between  the  comedy 
and  the  farce  is  a  trifling  "coron.edietta"  called  "  Cherry  and  Blae.  A 
•mart  Abigail,  played  bv  Mrs  Charles  Msthew.,  conduces  much  to  the 
•aeocss  of  the  piece.  Ace*  comedy.  In  which  Mr  and  Mrs  Chart** 
Mathews  will  sustain  the  principsi  charsciers,  is  annoonced  lor   Monday,  j 
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CO  M  M  E  It  C I A  I-    TIMES!  '''TZ'iirJ.  ^iS:!^"  I 

We«fcly  Prtco  Current,  Do  &  R.  Grande,  wltd 

gy  the  prices  in  the  (oilowinK  li»t  are 
ciretnllf  revised  every  Fri<Iay  afternoon, 
b>  ao  eminent  lioiue  In  e&cli  deputaient. 


LONDON,  Fbidat  3:vbi«ino. 
Add   6  per  cent,    lo    dutie-i  on   pepper, 
tobacco,     wines,    and    timber,    detla, 
wood,  Ac,  from  Britts^i  FdBseesioQS. 


0  (12 

0 

0  71 

0 

0  90 

0 

0  112 

0 

0  1?5 

0 

fi  es 

0 

0  61 

0 

0  67 

0 

6  74 

0 

0  »5 

0 

0  78 

0 

0  61 

0 

0  90 

0 

0  74 

0 

0  65 

0 

e  73 

0 

G    63 

0 

0  58 

0 

0  90 

0 

0  82 

0 

0  78 

0 

8|  0 

«i 

0   0 

0 

3)  0 

ii 

0   0 

0 

0   0 

0 

0   0 

0 

0   4 

0 

0  s 

0 

3  -i 

0 

■  lalieB  diitjr  Iree  s    d 

flraUnrtl'ot,  U.S.p;cwt    0    0 

Montreal 0    0 

First  Boit  l'e«rl,  U.S 0    0 

Montreal 0    0 

Coooa  duty  Id  per  lb 

West  India percwt  62    0 

Onavaquil  .„ 68    0 

Brazil _  ij    0 

Coffee  daty  3d  per  lb 
Jamaica,  good  uiiddllnic 

to  fine    percwt  72 

fine  Old  to  mid  6o 

Mocha,  jngarbled 60 

garbled,  com.  to  good  92 

garbled,  line  lis 

Cerlon, native, ord  to  flnc  61 

ordinary A8 

plantation,     ordinary 

to  fine  nrd  fi8 

fine  fine  ord.  to  mid   67 

good  mid.  to  fine „  75 

Jara. .';9 

Sumatra  and  Pudaiig  ...  .^2 
Madras  and  Telliclierrv  60 
Malabar  and  Mysore...  .„  ^9 

StDomlnKO..... .')8 

Brull,  washed  63 

good  and  fine  ord 58 

common  to  real  ord  ...  53 

Costa  Rica «...  61 

Uavsna  and  Cuba 58 

Piirto  Kico  A  La  Gnayra  60 
Ootton  duty  free 

Snrat per  lb    0 

Bengal 0 

Madras...,„ 0 

Pernam 0 

Bowed  Georgia 0 

New  Orleans 0 

Drugri  and  Dyes  daty  free 

CooBlMBAL 

Tenerlffe  ~....~.per  lb    3    i 
Mexican ..    3 

Lao  Dti— good  to  fine.    1 

TnaWEKio 
Bengal  ...... ..per  cwt  11    i 

Madras    11    i 

Ciiilia  11    I 

Taaaa  JaroNicA,  Cutch  26 

GumWer 17    ( 

Dyewoods  duty  free      £     i 

Hkasil  WooB  ...per  ton  80 

Fdstic,  Cuba -    9 

Jamaica  »  - 

SaTaiilllH _ 

LoawooD,  Ctttapeacliy... 
Jamaica  

NicAaaoua  Wood  ...... 

Red  SanNDBBs... .„..,.„ 

.Sapah  Wood.. .. 

Eg(f»— French 120 

rrUlt — ALHON  L•^ 

Jordan,  duty  free, nea  160    0  220 

Barliary  sweet  47    0    48 

Hitter   50    0      0 

CnaaAWTR,  duty  7s  p«r  cwt 

Fatras,  new  „..    26     0    82 

do       old 20    0    23 

Vostiiut,  new    30    0    33 

Island,  new,.... 37    0    38 

Gulf,  new  „  25    0    30 

fios,  duty  7s  per  cwt 
Turkey  ...  per  cwt  dp  .lo 

Spanish  _  26 

PLt?Ms,  duly  7s  per«wt 

Frencli,  bottled 40 

German   , 28 

PBDi<Ea,dnty  7snewd  p    0 
Eaisins,  duty  7s  per  cwt 

Valentia.new „  35    0    37 

do.       old 18    0    19 

Muscatel 42    0  110 

8myrna,red&ClK«nie  20    0    35 

Sultana 48    0 

OBApflBs  a    d 

8tUlcha«l.  1st  quality, 

large  bok 0    0 

Do.  3nd  quality %    0 

Valtmria  0    0 

Llabon  A  SI  Ubst,  t  ch    0    0 

Sicily ~...  per  box    0    0 

Laaovi 

Masslna par  case    0    0 

Lisbon p«r  i  chest  u2    6 

PIm  apple* per  do  i    0    0 

MtloBa...,» 10    0 

Bwcelon*  nnla...|wr  bag  33    0 

Spanish  nuta p  bri  31    0 

llraall  nuts 21    o 

Cokrr  nuts par  100  12    0 

FUUtdnlrfrea  X     • 

Riga,  W  I-"  r  IC... per  Ion  Oi    0 

St  relersburg,  13  head    0    0 

9  head    0    0 

Prlesland.,.— _...._  M    9 

■•mp  JdC)  frea 
8t  Ptrsbg,  clean,  par  ton  S3 


0 
0 
«  0 
0    0 

6  10 

4  IS 
12     0 

5  15 

7  10 
6a  6d 

d 


0 
5 
5 
0 
IS 


14 
14 

14 

27 

18 

£ 

85 
9 
6 
0 
6 
4  17 

13     0 

0     0 

8  10 

9s  Od 

a    d 

0 

0 

0 

0 
0 
0 
0 
0 

0 
0 


50 


ODIsllol 

faali-claan  .......... 

Klga,  Rhina  .,._„,„ 

MaailU,(rM  ....„„.. 

Eaat  lodian  Sunn 

Jne...  _..__... 

Oolr,  rop«  „_...„„ 
J«nk_.„^....„.„„ 
Abn.-^..-....^.. 


0 
,  31    0 

»  10 

33  0 
>  34    0 

1»  0 
,  13  10 
,  24  0 
,  17     0 

»    0 


3i  10 
0    0 


9      0  lOi 

7 
5i 


Brazil,  dry 0 

drysalted _ 0 

Do'salted  Mauritius 0 

Rio,  dry «    0 

West  Coast  hides 0 

Cape,  salted  o 

Australian o 

New  York o    4j 

East  India  ,„.„.«,. «    o    3 

Kips,  Russia  0  10 

S  America  Horse,  p  hide    9    6 

German  »....„.„do  10    0 

Indlgro  doty  frea 

Bengal per  lb    1    0 

Ondo   „    1  10 

Madras    ^ 

Knrpaii  „ ^ 

Manilla ~....„ 

I<eather  per  lb 

Crop  hides 80  to  45  lb 

do        50       65 

English    Butts  16      24 
do  28       36 

Foreign    Butts  16      25 
do  28      36 

Calf  Skins ..._  28      3S 
do  40       60 

do  80     100 

Dressing  Hides „.._ 

Shaved        do    « 

Horse  Hides,  Encllsh... 

do     Spanisli,  per  hide 

Kips,  Petersburg,  per  lb 

do    East  India  

Hetals— CorrEB 

Sheuting,  bolts,  fce.  lb    0  llj    0    0 

Bottoms 10      0    0 

Old  .„ 0    91    0    9J 

Tough  cake,  p  ton  £102  10      0    0 

Best  select 105  10      0    0 

iBoM,  per  ton  £    a      £    a 

Bars,  ftc.Brltlah.M..,    6    5      6  15 

Nail  rods._ „.„    7    0      8    0 

Hoops — 8  IS      9  10 

Sheets _ _    9    5    10    5 

Pig.  No.  1,  Wales 3  10      4    0 

Bars    _     5  10      B  15 

Rails _...     5     5      6     0 

Pig,  No  1,  Clyde  2  12}    2  17 


0  lOi 
6    0 

1  S 
0     6 

0  llj 

■     0 


6! 
9 
1 
6 
11 
2 
3 
6 
0 
4 
6 

IS 

0 

fl 

10 


12 
22 
22 
24 

29 

0 
20  15 

0 

0 

0 

0 
0 
0 
0 


a 

0 

0 

0 

0 

0 

B 

£ 

8 

0 

104 

0 

0 

105 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

58 

0 

0 

47  10 

0 

51 

0 

0 

0 

0 

0 

0 

0 

Swedish 11  10 

tBAD,  pertou— Eng.  pig  21    5 

sheet    ... ». 22    0 

red  lead.*.. 23  10 

while  do  .... 27  10 

patent  shot 26    0 

Spanisli  pig    «  20  10 

Steel,  Swcdishiu  kegs..  17  10 

In  faggots 19  10 

Spelteb,  for.  per  ton.«  11)  15 
Tm,  dutyfree 
English   blocks,  ptoniao    0 

bars  In  barrels  187    0 

Refined   138    0 

Banca ™...135  10 

Strait 131    0  131  10 

Tm  Plates,  per  box       a     d     a    d 

Charcoal,  I  C SO    0    81    6 

Coke,        I  C.~ „  24    6  .26    0 

Molasses  duty  British  and  For.  5j  4d 
British  best,  d.  p.. .p  cwt.    0    0      0    0 

Patent „    o 

B.  P.  West  Indies _    0 

Oils-Fish  £ 

Sperm  ., per  tnnlOS 

Head  matter  .,..» 104 

Soutli  Sea _„  34 

Seal,  pale    30 

Cod 34 

East  India 30 

Olive.  Galllpoll  ._.„ 60 

Sicily  57 

P»lm -  per  ton  47 

Cocoa-nut  «..- «...  si 

Rapaseed,  pale  (foreign)  45 

Linseed  _..„.„ 30 

Black  Sea  _ p  qr  S6s   OJ  67s  6d 

St  I'etcrsbg  Morshank  54    n    6S    0 
Do  cake  (English)  p  too  IK  Ss    o;  0. 

Do  Foreign 91s    Ills 

Rape     do     „    6  IS      6    s 

Provisions— Duty  Oeo. 
Bntler-Waterford  pcwm2sOcll18s  Od 

Carlow „.. — 112    0  1I«    0 

Cork  2nd8  uew  .mm.. ..110 

Limerick ™...«.in2 

Friesland  freah 120 

Noimandy  102 

Jersey  ....„ _  ix, 

Bacon,  singed— Waterf.  71 

Hamburg    (14 

Rams— York 86 

lrlsh...« 78 

Lard— Walcrlord  A  Li- 
merick bladder  _...  88 
Cork  and  llelfast  do...  76 
Firkin  a]id  keg  Insh  78 
American  A  CanadUo  0 
Cask  da  do  64 

Pork— Aner.ACan.p.b  93 
Baef— Amer.  A  Can,  p  ic  96 

Chaaaa— Edam  ~ 48 

Ooud*  ...„._.,  „...,„.  46 

Cantar.„ 18 

Amarlcan   » _  58 

duty  (V«* 

Carolina    par  cwt  22 

BanraU  yellow  *  whila  10 

Madraa    „...._  10 

Java  and  Manilla 

8*»o  daty  44d  par  cwt 

'■'•arl      „ par  cwt  15 

Saltpetre,  liengal.pcwt  38 

EogUah,  rellned._.^„.M  43 

NlTSATX  oeSoda^  ._.„  13 


0  114 
0  104 
0  0 
0  110 
0  106 
0    73 


0  120 
0    64 


8     6 


Seeds                           s  4 

Caraway,  naw.,.yar  cwt  30    0 

Canary «.,... .per  qr  56  0 

Clover,  red  per  cwi  50  0 

white  _  70  0 

Coriander  ».™  16  0 

Linseed,  foreign  per  qr  50  0 

English   ._ 68  0 

Mnstard,  br   p  bush  14  0 

white  14  0 

Rape,  per  last  of  10  qrs  jC36  0 

Nik  duty  free                     s  d 

Snrdah _.per  lb  24  0 

Co^ssimbuzar  14  0 

(Soiiatea  .........  ^....•.  13  0 

Comercolly 14  0 

Bealeah,  ,fcc »    0  0 

China,  Tsatlea  «...  21  0 

Taysaam 16  U 

Canton 6  0 

Thrown    18  U 

Raws— White  Novl  .....  44  0 

Fossonibroue *».  38  0 

Bologna  _  85  0 

Royals „  35  0 

Trento ~ _  38  0 

Milan   „ „  37  0 

OXOANZINEB 

Piedmont,  22-24    43 

Do         24-28    41 

Milan  ScBergam,  18-22  43 
Do.  22-24  41 

Do.  24-26  89 

Do.  28-32  38 


32 
63 
60 
60 
20 
60 
65 
15 
18 
38 
a 
28 
23 
24 
26 
0 
25 
22 
18 
23 
46 
41 
37 
39 
40 
41 

45 

43 
4S 
43 
41 
40 
41 
40 
39 

0 

0 

0 


3J 


8 


ai 


0  4i 

1  0 


1  n 

0  4} 


Tbahs— Milan,  22  24  ...  40 

Do.  24-28  ...  39 

Do.  28-36  ..  87 

BBnTlAs— Short  reel    ...    0 

Long  do  „    0 

Demirdach «...    0 

Patent  do    SS 

Persians    «...  11 

Spices,  in  bond— PErPBB,  duty  Gd 

Malabar    per  lb     0    4i     0  5} 

Eastern 0    ""     "   '" 

White  0 

Pimento,  duty  free 

mid  and  good  ...per  lb    0    3i    0  3j 
Cinnamon,  duty  free 

Ceylon,  1,2,3   0 

Malabar  &  Telllchery    0 
Cassia   Lionea.    duty 

free   percwt   85    0    95    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coolen  per  lb    0 

Bourbon  and  Zanzibar    0 
61NQEB,  duty  free 
East  India  com.  p  cwt  25    0    26    C 
Do.        Cocliiu  and 

Calicut 42    0  no    0 

AfrichU    , 35     0 

Mace,  duty  free  ...per  lb     0     9 
Ndtmeos,  duty  free... p  ib    1    2 
Spirits  Rum  duty  10s  Sd  per  gnl, 
Jamaica,  per  gal.,  buud 

15  to  25  0  P ,.. .       3     2 

30to35      —  3     9 

fine  marks s    0 

Deinei-ara,        proof 1  11 

Leeward  Island  —  1    8 

East  India         —  1    6 

Foreign  —  ......    1    4 

Brandy,  duty  10s  5<i  p  gal 

1S59  ...._     9  10 

10  i 

11  6 
U866....   14    0 

Geneva,  common 3    2 

Fine 2    6 

Corn  spirlts.pt  duty  paid...  12    3 

Do.  f.o.b.  Exportation     2    2 

Malt  spirits,   duty  paid...  12    6 

sugar— doty.  Refined,  IBs  4d  1 

clayed, I63;  brown  clayed,  13sl0d;  not 

equal  tubrown,12a8d;  molasses. 5s Od 


SUGAR— Rxr.  continued     s 
Titlers,  22  to  28  lb  „.,  30 

Lumps,  40  to  45  lb '_' 

Crushed  « 35 

Bastard __  16 

Treacle    IG 

Dutch,  refined,  f.  0.  b.  In  Holland 

6  lb  loaves ™ 38    0 

10  1b  do      „ „...™  37     0 

Superfine  crushed 35    0 

No.  1,  crushed  ...„....„.  32    6 

No.  2and3...„ „.„  32    0 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  to  10  lb  loaves.. ._ 36    0    36 

Crushed,  1 33 

Tallow -Duty  free 
N.  Amer.  melted,  p  cwt    0 
St  Petersburg,  1st  Y  C  59 

N.  S.  Wales 0 

Tar— Stockholm,  p  brl_  29 

-Arcliangel , 

Tea  duty  Is  Sd  per  Ib 

Congou,  low bd 

couuuon  good    

ra.  str.  aid  str.  bk.  If. 
fine  and  Pekoa  kinds 
Souchong 
Pekoe,  flowery 


0    33 


Orange 1 


Scented  -..,.,.„  1 

Scented  Caper  ...........  1 

Oolong.„«,  ...„ ^^  1 

Hyson  .««. «,.««.  1 

mid  to  fine....« 1 

Young  Hyson 1 

CantouiTwankaykda  0  10 

Gunpowder    1     6 

Cauton&Twankaykda  1    2 

Imperial....*. 1    2 

Timber 

Timber  i  Hewn  Wood  Duty  Is  per  leal 


37 


DantzicaudMemel  fir...  tiO 

Rigalir   _ 70 

Swedish  flr.„ ss 

Canada  red  pine  _ 70 

—  yellowplne.large  70 

—  —     small  50 
N.  Brnnswick  do  large  90 

Qnoljcc  oak  105 

Baltic  oak  „ S5 

African  oak  duty  free.. .140 
Indian  teako  dutyfree..  S80 
Wainscot  logs  Is  ft  each  90     . 

Deal!&Sawn,tPre)iiiredWood,dy 
Norway,  Peter6bgst.uid<10    0 

Swedish... „ 9  10 

Russian  -— -.  11  10 


75 

60 

90 

75 

60 

0  120 

0  120 

0  110 

0  210 

0  300 

0  129 


9  p  load 

14  10 

12  10 

15  10 
10  10 
U>    0 

13  0 
13  10 
2Si  0 


Vintage  Of  f}^"' 

1st  brand,<^  ;°™ 

inhlids'l??^?- 


3 
4 
6 
2 
1 
1 
1 

10  0 

10  8 

11  9 
14  6 

2    4 

2  8 
0    0 

3  3 
13  6 
white 


0  2f  0   0 

0  60  e 

dad 
4  0  8 
4  0  8 
8  0  10 
4      0    8 

ti         0      » 

u      1    8 

2    3 

0 

0 


Scrcwt. 
ritis,ip1antatlan,yeUo«  27 

brown 24 

Mauritius,  yallow _  26 

brown  — .,._ 19 

Bengal, crys., good  yellow 
and  white  30 

Benares,  grey  A  white  28 

Date,  yellow  and  grey  23 

ord  to  fine  brown 18 

Penang,  grey  and  while  31 

brown  and  yellow    ...  19 
Madras,  ttrny  yeldcwhlta  28 

brown  and  soft  yellow  18 
Slam  and  Cliina  whita...  30 

brown  and  yellow 18 

Manilla,  clayed 26 

muscovado... .«.«  21 

Java,  grey  and  whita  .»  30 

brown  and  yellow... ««  31 
Havana,  while  ,.  82 

brown  and  yellow„..„  24 
Bahia,  grey  and  whlla...  27 

brown 23 

Pernam,traralba,  white  28 

brown  and  yellow... .«  31 
For.Mus.lowlufine  grocy  37    6 

brown  28    0 

RxriNBD — For  connmption 


82 
27 
33 
26 

33 
.14 
31 
23 
32 
31 
32 
26 
32 
29 
26 
22 
S3 
:I0 
36 
82 
82 


6 
G 
0 
6 
0 
0 
0 
0 

27  0 
32  e 
0 
0 
6 


8  to  10  lb  loavcs..._.^.„  64 
13  to  14  lb  loavaa  „.„._  61 
TItlarB,  33  to  24  lb    ......  50 

Lnmpi,46  Ib  «»,_.._  49 
Wat  crushed  ...•...._...  47 

Pfacea „..„ _  44 

Baaurdi  „ __.......  27 

Traacia   _   .... I6 

For  export,  free  on  board. 
Turkey  luavev  1  10  4  lb.  4S 

Ib  loaves  ..._._.. 39 

10  Ib    do,  ... _  88 

141b    do.  _...__._    0 


84 
37 

67 
62 
63 
0 
49 
46 
8S 
19 

0 

89 

0 

0 


Finland  .,.,,     9    0 

Canada  Ut  pine  _...._  17    0 

—  2nd  __...  12     0 

—  spruce  _ „.     9    0 

Danlzicdeck,  each 12$  0 

Staves  duty  Is  per  load 

Baltic,  per  mile jei70 

Q[iebec     —        . Sii 

Tobacco  duty  38  per  lb 
Maryland,  per  Ib,  bond 
Virgiula  leaf «..„,., 

—  stript .« 

Kentucky  leaf «... 

—         stript  

Negrohead  duty  9s 

Coluuiblau  leaf. ««    0    8 

Havana 1     0 

—  cigars,  bd  duty  9s    6    0    22 
Turpentine 

American  Rougli...pewt  10 
Eng.  Spirits,  without  cks  33 
foreign  do.,  with  casks  34 
Wool— Ekslisb. —Per  park 
Fleeces  So.  Down  liogs  £19  10 

Half-bred  hogs .,  20    0 

Kent  fleeces  „ 19    0 

S.  Own  ewes  Jk  wthra  17  10 

Leicester  do  — .. 17  10 

Sorts— Clothing,  pieklck  20    0 
Prime  and  picklock  18  10 

Choice 17    0 

Super  .„ 15    0 

Combing— Wetlir  mat  20  10 

Picklock ..._ 18    0    18  10 

Common „  16    0    16  10 

Hug  mulching 23  10    34    0 

Picklock   matching  18  10    19  10 

Super  do  16    0    16  10 

FoBEioN— duty  free.— Per  Ib 

German,   /  1st  A  2d  Elect    3t  4J 

Saxon,    1  prima  _    3    4 

and       liaeunda   ...._    2    0 

Prussian,  (tertia.. 1    3 

Colonial — 
Sydney— Larobs....„.„    1 
Scoured,  iro.„._.-...    1 

Unwashed  0 

Locks  and  piecea  ...    0 

Sllpeandskin 1 

Port  Philip— Lambs...    1 

Scoured,  fcc 1 

Unwashed  0 

Locks  and  plecea  .^    0 
S.  Australian— Lamb,     1 

Scoured,  Ac 1 

Unwashed  » 0 

Locks  and  places  ...    0 
V.  D.  Lund-  Lambs...    1 
Scoured  the ,    1 


10    S 

0    0 

34    6 

< 240  lb. 
20    0 

;;o  10 
19  10 

18    0 

18  0 

:i   0 

19  0 
18    0 

0 
0 


4i«4 

s  0 

3 
1    0 


n 

3» 

m 

6 
3 

n 
4 

.4 

71 

h 
7 

"1 
4 


Unwashed  0  10 


Locks  and  pieces 
Cape  O.llope— Fleacat 
Lambs ...»....,,....». 

Scoured,  ^ ^ 

Unwashed  »«. 

Wine  duty  3a  par  gtl 

£ 

Port „...par  pipe  30 

Claret  hbd    8 

Slierry  ........... ..butt  12 

Madairs  ..„..,..,....pipa  60 


0  10 
0  a 
1 
1 
0 


?! 


3  7 

3     S 

1  a^ 
1  11 
1 11 
a  «, 
»  *l 
1  'I 
i  •> 
11 

Jil 
u 
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STATEMENT 

U  ImporU,  Exports,  t»i  Home  Consumption  of  the  foUowin-  articles  in  the  42 
meki  ending  Oct.  20,  1860.  showiag  the  Stock  on  Oct  2C,  eompu«d  with  the 
eorTMPooding  period  ot  185V. 

FOR  THE  PORT  OF  LONDON  . 
^r  or  thoM  «rttcle<  duty  free,  the  deliveries  for  Exportatiom  an  Included  under 
the  head  Uome  Comsuraption. 

East  and  West  Indian  Produoe,  &o. 

SURAK. 


British 
nutation. 

Imported. 

ii^xported. 

Uome  Consump. 

Stock. 

18.59 

I860 

18.59 

1360 

1859 

18C0 

1859 

1860 

tona 

tans 

tons 

tona 

tons 

tons 

tons 

WeMIndia... 

nm 

971K 

306 

124 

74652 

92377 

28649  ; 

18693 

Kmitias  .. 

«6S7 

M«$7 

912 

1774 

21743 

22705 

4021   1 

7873 

BangaiJtPr. 

issai 

81«S 

834 

747 

14043 

10014 

6174 

4070 

vJat.... 
T0UIB.P. 

8348 

9977 

694 

2038 

7539 

9421 

4006  i 

3372 

139179 

144922 

2646 

4683 

117977 

134547 

43150  \ 

34008 

Tonign. 

tfaai.*c 

13888 

15724 

736 

1719 

9851 

12309 

7655 

10572 

Cabu*  Har. 

41119 

31715 

8824 

1766 

36035 

24898 

18724  [ 

16-375 

BnxU 

9830 

8937 

1300 

1293 

5406 

4676 

6717 

4791 

P.  Bico,  *c 

Total  Prfn 

Oruil  Toul. 

6411 

10120 

8 

13 

4359 

10293 

3358 

2510 

71348 
210427 

61496 

7864 

4791 

55651 

52175 

36454 

34248 

206418 

10514 

9474 

173623 

1867-22 

79604 

68266 

rBlCE  0¥  SL'OAKS. 
TbeaTeracapriewof  Brown  er  HoacoTado  Sugar, ezclualTa  ofthednties. 

a    i 
From  Britfab  Poaaaaalons  In  America 27    4]  per  cwt 

—  —        Uaoritlns 

—  —        Eaattndin....  30    3^ 

TheaT^race  Driee  of  the  ahore  it 38    3 


MOLASSES  ASD  MELASO— Toaa. 


WaatlsdUL.. 
Ptanign  . 


Total. 


Imported. 


Exported.        '  Uome  Conanmp. 


M59 

I860 

1859 

I860 

1859 

S20» 

l«8S 

1038 

448 

3845 

11*1 

T» 

im 

461 

1758 

4400 


909  I   4603 


1860 
3093 
1130 


4232 


1859 
1C83 
2911 


1860 
1324 
1147 


RUM. 


Weat  India. 
Eaat  India. 
Ponign .... 


T«tt«l 


Imported. 


I     Exported  and 

delivered  to  VaL ,  Home  Contnrap. 


gala         gala    I 

3M0750I  3991150 

,     196180     409095. 

'     4005901     3*3000 

I  ! 

1550475^  1384840, 


r«ls  ?als  I 
1620270  1306710 
313110  511065' 
l»S6«i      359100 

Exported. 
1I7'<275:  11036*5 


irals    I 
116.1520 


Stock. 


:  SOlSOeS'  3104360;  3279510 


crals 
1299330, 
27135' 
22500 


90585   102150 
128182.V  145111.1 


gals    I    gals 

2238255  2339280 

257940    106290 

301195    223875 

383635    354835 

3n8102.'5  2924280 


COCOA— {Iwia. 

B.PIaatatioo 
Fonicn . — 1 

35CI6 
4000 

33*17 
35057 

7631 
11238 

18«1 
«1M 

367C5 
3213 

32075 
10355 

109C3 
4706 

13156 
18267 

1 

<m« 

»7S74 

l«8t» 

8cn 

39977 

33330 

15609 

36418 

COFFBB-Cwta. 

Waat  India.. 
CnlM  • — 

10378 
JM057 

30*31 
*I«4(8 

3104 
*87S0 

8571 
U9760 

7848 
18*284 

9871 
190388 

6631 
133919 

6113 
69244 

*OStM 

i00«»4 

1«8**I 

17113* 

3001M 

139550 

Total  R.P. 

BMt  India... 

Moeiia   

Btaall 

113*7 
1473S 
37933 

S373* 
11430 
18440 
«06M 

8488 
*7*« 
USM 

«»48 

8538 
*4«C 
I19S4 
1»»77 

1*830 
1*«<U 

487* 
13»*7 

3405* 
11884 
»SZ5 
18795 

319*3 

11068 

3140 

36198 

19041 
5125 

3998 
16833 

Total  Frga 

10600* 

»**:o 

tS4«7 

37314 

57471 

60040 

62419 

44996 

Grand  Total 

403*44 

4*00A* 

1*4*01 

905*45 

33880* 

380IW 

1919C* 

110353 

KICE  

tMa 

^1 

iriT*  ! 

ton    ( 
8*78   1 

■ana 
3S48I 

t*w     1 
5«»N  t 

tona 
7330* 

looa 
44173 

fCPfluK. 


Vblu., 
Hack .. 


Mtl 


Ktrmos.. 

Do.,  wild 

cas.LiG... 
ouauMOM 


t7«7 

* 

1410* 

1770 


47* 
*1*0 


tons 

80 
1S8II 


toos 
69 
1815 


tona    I    tona        tona 
3771         286  273 

IJMlf       IWH)  fl78 


3*88 


^Mta 

1173 

...  ;        8 

748*  i       S3** 
7692         5644 


baci       taga    '    haga       kag*        kag* 

mxirraJ  um    lottt  I  imn      mm      ku 


pUga 
104 


1151 
118* 


tona 

338 

17/1(1 


t>ao 

1530 

*1 

(6*7 

1233 


I'Hin 

319* 

I* 

*48l 

4*0* 


baga 

um 


pkxa 

3410 

t*0 

13347 

4632 


bag*        baga 

SM78     urr* 


paga 

33*0 

t«8 

115** 

4587 


OOOtmUL     1484} 


LACorz-. 


LOOWOOP 
FUSTIC.... 


4«»r 
no* 


1»7 


UM* 


U«M 


m» 


5357 


1118* 


«0M 

8U 


iarona 
7424 


ebeata 
8838 


tona 
1*»8 


IMUIOV. 

taai  India.. 

elMaU 
1*1*0 

ahaau 

38*7« 

•baau 

tliaaii 

cixau 
308*3 

clwau 
SI*U 

ekaau 
17508 

ahaau 
18334 

tvasM.... 

**U 

iama 
MM 

aaiVB*     iafOM 

aafoM 
*8*l 

**N 

niMM 
»tM 

aerona 
!«** 

SALTPKTRB. 

Kltrata   of 
Pacaa* 


ntrata    tf 


tMa 
1*171 

»t4« 

l«M 

IMS 

t«M 

14*87 
88S4 

l«M 
l«*M 

MH 

mo 

17*8 

41*4 

**«1 


OOTTOk. 

kalaa 

kalaa 

•  Uaa 

Ma* 

Maa 

kalaa 

fim 

AaarttM.. 

18* 

4*4 

1« 

44T 

8* 

U 

Brazil    ..  . 

., 

3* 

•M 

,, 

T4 

• 

* 

Kiatln^iir  , 

1*0M 

743C* 

414*t 

UM» 

148H 

>TM7 

l.i»ni^il,al! 

ktada... 

n«*iu 

IIMMI 

9MM0     4M«M 

ITNfM  M4«I30 

(1*740 

7t*4M 

Total  „.. 

337*448 

Im»7*14 

•89990 

4844M 

1833331 

tl017*t 

**4*77 

7*10U 

RAILWAY  CALLS  FOsTocfoBER. 

Amount  per  ahare. 

Date       Already  Number  ot 

due.           paid.               Call.  Sharei.  Total. 

£     s    d         £    a  d  e 

Bahia  and  San  Francisco. 6    ...    8  10    0  ...    1  10  0    ...    90,000    ...    :35,000 

EaatemBengal 20    ...    7  10    0  ...    2  10  0    ...    60,000    ...    125,000 

Lancaster  and  Carlisle,  £100 

4i  per  c«nt.  pref. 1    ...       dep.  ...  SO    0  0    ...      4,560    ...      91,200 

Madras,  Fourth  Extension...  29    ...  10    0    0  ...    5    0  0    ...    50,000    ...    250,000 

Mavbole  and  Ginran  pref. ...    4    ...    2  10    0  ...    1  10  0    ...          not  known. 

Midland  New,  £6  4t  shares    3     ...        dop.  ...    1     4  0     ...  150,000     ...     180,000 

North  London  New 1     ...     2  10    0  ...     2  10  0    ...     15,000     ...      37,500 

Nottingham  and  Grantham 

RaUway  and  Canal  17     ...  10    0    0  ...    I     0  0     ...    84,500    ...      84,500 

Portadown,  Dun^nnon,  and 

Oiaagh  Janctiou  10 6    0  0    ...  not  known. 

Sittingboume  and  Sbeemess 

pref.  £10 15    ...    4    «    0  ...    2    0  0    ...      3,814    ...       7,628 

Vale  of  Neath  6  per  cent 

prefcrcuce,  I860  1 2    0  0    ...      7,500    ...     16,000 

Total  in  October 925,828 

Total  called  In  ten  months  of  1860 11,288,422 

EPITOME    OF    RAILWAY   NEWS. 


TBArpic  Kktcbns.— The  traffic  retuma  of  railways  in  tlie  United  King- 
dom for  the  week  ending  Oct.  13  amounted  to  552,830/,  and  for  the  corre- 
sponding week  of  last  year  to  528,350/,  showing  an  increase  of  24,480/.  The 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropolis 
amounted  to  242,232/,  and  for  the  correapoBding  week  of  1859  to  237.909/, 
showing  an  increase  of  i,'.^3l. 

EAILWAY  AND  MINING  SHARK  MAEKET. 
LONDON. 

Monday,  Oct.  22.— The  railway  market  was  flat  in  the  morning,  and  in 
several  cases  a  decline  took  place,  but  later  in  the  day  there  was  a  recover^'. 
In  the  colonial  market,  Grand  Trunk  of  Canada  slock  receded  to  27i  to  }. 
Indian  guaranteed  descriptions  were  else  ratlicr  dull.  Scarcely  any  change 
occurred  in  foreign  railways,  South  Austrian  and  Lombardo- Venetian, 
however,  were  slightly  better  at  j  discoout.  In  American  railway  securities 
the  shares  of  the  New  York  and  Erie  advanced. '^Mines  were  quiet,  bnt 
firm.  London  Chartered  Bank  of  Australia  shares  were  higher.  In 
miscellaneous  descriptions  Peninsular  and  Oriental  Steam  improved,  while 
a  reduction  took  place  in  Royal  Mail  Steam  and  Ix)ndon  General  Omnibus. 
Victoria  debentures,  new,  were  last  quoted  100 :  Canadian  Five  per  Cents., 
104. 

TcE-SDAT,  Oct.  23. — The  railway  market  was  dull  during  the  greater  part 
of  the  day,  but  improved  after  regular  hours.  North- Gas  tern,  North 
British,  and  South  -  Eastern,  however,  remained  depressed,  the  latter 
especially,  having  fallen  fully  1  jier  cent.  Indian  guaranteed  stocks  were 
firmer,  while  Canadian  were  flat.  Grand  Trunk  receded  to  2(U  to  27,  and 
Great  Western  to  13^.  In  foreign  descriptions.  South  Austrian  and  Lom- 
bardo-Venetian  shares  advanced  after  official  hours  to  ^  to  i  discount ;  and 
Great  Luxembourg  were  steady  at  0}  to  jj.  Pernambuco  slightly  declined. 
American  railway  securities  closed  alnjut  the  same  as  yesterday.  There 
were  few  transactions  in  mines,  and  the  general  tendency  was  rather  flat. 
In  joint  stock  banks.  Commercial  of  London  improved.  Misccllancons 
descriptions  were  dull,  Australian  Agricultural  shares  and  Electric  Tele- 
graph stock  in  particular  showing  a  reduction.  Victoria  debentures,  new, 
were  \a^t  quoted  100  ;  Canadian  Five  per  Cents.,  104. 

Wei>.nksi>av,  Oct  24. — The  railway  market  to-day  was  inactive,  and 
little  change  took  place.  Midland  and  Lancashire  and  Yorkshire  continued 
(he  firmest  stocka,  especially  the  former.  lu  the  colonial  market,  Grand 
Trunk  of  Canada  was  again  heavy.  No  alteration  of  importance  occurred 
in  Continental  or  American  railway  aecurities.  South  Austrian  and 
Lombardo- Venetian  shares  remained  at  ^  to  (|  dis.  Business  in  mines  waa 
limited,  bnt  in  one  or  two  instances  an  advance  took  place.  lUink  shares 
were  in  fair  demand  and  firm,  especially  Oriental.  In  miscellaneous  de- 
scriptions. London  and  National  Discount  and  London  (iencral  Omnibus 
improved,  while  Canada  Land  were  quoted  lower.  Groat  Ship  aharea 
showed  more  steadiness  at  fis  to  5«  Od.  Victoria  debentures,  new,  left  off 
It  106  to  i  ;  Canadian  Five  per  Cants.,  104. 

Thursdat.  Oct.  2.V—l'he  railway  market  was  firm  at  the  opening,  but 
in  the  afternoon  a  decline  took  place,  from  which  there  was  no  recovery. 
Nearly  all  the  leading  British  stocks  left  off  J  to  {  ]>er  cent,  lower  tlinn 
yeaterday,  South-Ea.ttsrn  and  Eastern  Counties  being  the  heaviest.  In  the 
colonial  market  a  fall  took  plue  in  the  ordinary  and  preference  stocks  and 
debontnrea  of  the  Grand  Trunk  of  Canada;  Atlantic  and  .St  Lawrence 
•harea  kiso  rsoeded.  Koreign  desoriptions  were  heavy.  South  Austrian 
and  Lombardo- Venetian  declined  to  }  dis. ;  Great  Luxsmbotirg  to  6}  ;  Per- 
nambnoo,  3}  to  3  dis. ;  and  Uabia,  1}  to  I  dis.  In  American  railway 
aaonritiea,  Illinois  Central  shares  advanced.  New  York  and  Erie  desorip- 
tioDi  were  Ukewiae  firm.  Minea  were  quiet  at  an  occasional  reduotiun,  In 
Joint  stock  banks,  Ottoman  improved  to  17i  to  18.  In  miscellaneous 
daiotiptioDi  there  was  a  rise  in  Canada  Land  and  I»ndon  General  Omnibus. 
Victoria  debentores,  new,  ware  last  quoted  lUC;  Canadian  Five  twr 
Ceata.,104. 

IfRIDAT.  Oct  2(1.— Tlie  railway  share  market  to-day  was  rather  flat. 
Meet  of  the  principal  stocks  exhibited  a  reduction  nf  about  )  per  oent. 
Great  Northern,  however,  waa  rather  firmer,  and  Great  Western  and 
London  and  Nortb-Weatem  exhibited  little  alteration.  I'rescnt  quotations 
wen  M  follows:— London  and  North-W*st«m  stock,  Vytl  to  J  ;  Great 
Wcctcn,  72|  to  (  ;  Midland.  133^  to  | ;  LMcaskire  and  Yorkshire,  11 7^ 
to  118;  Sooth  Eastern,  84(1  to  j  ;  Great  Nortbom.  lUt  to  ll.'H;  Eaiteni 
CoootiiM,  62}  to};  and  Caledonian,  91}  to  J.  l^mbardn-Venetiau  K<il- 
w*y  iharca  were  steady,  at  J  to  j)  dis.  Grand  Trunk  of  Canada  aud  I'er- 
Bamboso  railway  share*  continued  heavy. 

LTCKi!»iTn«AT»r..— The  new  drama,  eolllled  the  "Pioneers  of  America," 
ii  a  piece  of  Tranaatltntic  wuikmanshlp  put  together,  not  with  moch 
compactness,  for  the  purpose  of  providing  Mr  Watkms  witha  nrxro 
character,  usually  comic  in  expression,  but  thoroughly  miludramatio 
inaction.  Mr  H.  Walkins's Impersonation  of  Jocko  isis.ll)r  woith  stftng, 
though  the  piece  itsfir  has  no  pretension  to  rauk  even  with  (he  buaablett 
transpontine  melodrama. 
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is 

Stock  100 
Stock!  1 00 

too 

100 
100 
100 
100 
100 
190 


ORDtNART  SHARES  AND 

STOCKS. 

Name  of  Company, 


12000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Mock 

Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4240 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
40»37 
Stock 
Mock 
StoeallOO 
I6U00I  30 

eOOO:   10 

Stock  100 
StockilOO 


aT4i 

100 

38 

100 
100 


London. 
T.     F. 


79 


10} 


5J» 


JOri 


Oirminicliam  &  Stour  Valle; 
Birkeuliead,  LaiicaBliireand 
Cb^hire  Janctioa 

Blackburn 

BriHloland  Exeter  .. 

Ca]et:oniaG    

2.5  jDundce,  I'th,  <te  AbcrdnJuiL 

100  I  Kaat  Anglian 

Eastern  Counttefi 

Eaatern  Union,  clau  A  . 

-    class  B    

Edinbargii  and  Glasgow 

Edlnb..  I'erth.  and  Uundeel  3OJ1  30j 

Glasgow Soutli-Weatcm    ..  113  ' 

reat  KortU&rn    

A  ttnck-. . 
B  stock.. 
100  jGt  Southern  and  West.  (1.) 
100   Great  Western 

—  Stour  Valley  Guar 

Lancashire  and  1  orkatiin,. 
London  and  Blackwalt  ,,.. 
London,  Briirhton,  and  S.  C. 
London,  Chatham,  ,t  Doverj  53 
London  and  Ncrth-WesternjlOl 
London  and  South- Western  |  96 
Londondern'  A:   UnniskiUeuj  11 
Manchester,  Slieaield,&Liu.    48 
UidUnd 133} 

—  Birmingham  and  DerbyllCS 

Ncrfollt  51) 

NorthBritibh    tWi 

North-Ea-stern— Berwick  ..I10-3J  103i 

—  G.  N.  E.  Purchase  ....    17i 

—  Leeds 

—  York    

North  London 

17J  North  StalTotdshire    

10  ; Nth  and  South- West.  Jane. 


115 

lis 

134 

114 
73j 
65 

ll8i 
fi4 

115 


115} 

117 

132J 

■73} 
til 

1I8| 

m 

114 

51! 
lOlt 
961 


in 

1342 


Slock 
Block 
Stock 
Stock 
Slock 
Stock 
24000 
S1300 


Stock 

22.500 
I60«« 
Stock 
32220 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
tooo 


too   100 


100  100 


Scouisli  Central 
Scottish  N.EastnAberdiiStk 
Scottish  .Midland  Stock. 

Shropshire  Union 

Sontli  Devon    

South-Eaatern 

South  Walls 

South  Torksh.  &  Rlv^rOuo 
Stockton  and  Darlington  . . 
do,  do. 

Ulster 

Do 

Vale  of  Neath  

Victoria  Station,  Pimlico  ... 

West  Cornwall 

West  Slldland— Oxford 

—  Newport ... 

LINES  LEASED 
AT  FIXED  RENTALS, 

Bttcklnghamshtre    ....... 

Chester  and  Holyhead  

Do.    5J  jier  cent 

Do.    ^percent 

Clydesdale  Junction  

E.  Lincolnihlre.  guar. 6p.c. 

Hum  andSelhr 


55 


5gl|  58} 
8gi  88i 
104  103 


115 
35i 
89 
51 

85} 
66 
79 
40 
20l 
6lli 
23i 
70 
Hi 
64 
49 
10* 


53J 
127 
115 

lot 

137 
111 


35} 


39} 

201 


69 


10* 


1101 


No.  of  5  S  g  = 
shares  E'S  B  — 


Stock  100 

Stock  100 
Stock  100 


Stock 
I66<!2 
39800 
Stock 
78750 
Stock 


Stock  100 


ScocK 
18094 
Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Slock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 


100 

too 

100 
100 
100 

IOC 

100 
100 
100 
100 
100 
100 
100 

100 


Stock; 100 

StockilOO 
StockilOO 
StockilOO 
Stock  100 
Stock 


100 

lUU 


Name  of  Company. 


London  and  Greenwich...,    63 

—    Preference    120 

London,Ti!bury,&Sonthend    94 

Midland  Bradford    98 

Northern  k  Eastern,  6  p  ct.    57 

North-Western 15J 

lloyston,Hitchtn,AShepreth  139 

South  Stalrordsliire 11 

Wilts  and  Somerset    94 


London. 
T.     F, 


100 


Stock 

Stock 
Stock  100 
StockilOO 

StockilOO 
Stock  1 100 
Stock  100 
Stock  100 


Stock 
Stock 
Stock 

60873 
58500 
Stock 

Stock 
30000 
Stock 
Stock 
Stock 


Stock 
65555 
20000 


100 
100 
lOU 

25 
20 
100 

100 
lOs 
100 
100 
ICO 


100 
100 
18 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

iOO 
00 

100 
100 
100 
100 
100 

100 

100 
100 
100 

100 
100 
100 
100 
100 
100 

00 

10 
20 
100 

100 
Ills 
100 
100 
100 


ICO 
100 

16 

20} 


PREFERENCE  SHARES. 

Bristol  ."tnd  Exeter  

Caledonian  10^,  4^  per  cent. 
Dundee,  Perth,&Aberdn  June 
East  An(;ltan,  Clasri  A,  6  p  c 

—  Class  E,  6  per  cent., .. 

—  Class  C,  7  per  cent 

Eastern  Coanties  Exteusion, 

5  per  cent,,  No  I 

—  No,2   

—  New  6  per  cent 

Eastern  Union,  4  prcent... 
Edinburgh  and  Glas.  6pcsh 
Edin.,Prlh,&Dunde,  4  prct. 
Glasgow  A  S.  W.  giiar.  5  p  c 
Great  Northern,  6  per  cent. 

—  6  per  cent.  Redeemable 
at  10  per  cent,  pm 

—  4^  percent  do.  .. 
Great  Sootlmrn  &  Western 

(Ireland)  4  per  cent 
Gt  Western,  red.  4i  pr  ct.. 

—  red.  4  per  cent 

—  Irreil.  4  per  cent. 
Lancashire  <fe  Yorksh.,  6  p  c 
London  and  Brighton,  guar. 

6  per  cent.  No.  1 

Ditto  6  per  cent 

Ditto  7  per  cent,  praf  stck 

Londol.  and  S.W..  7per  cent. 
Manchester.  Sheffield,    and 

Lincoln  G  p  c  

Ditto,  3J  per  cent.... 
Midland  Coii  solldated, Bristol 

and  Birniingliam,  6  p  cent 

—  4i  per  cent,  pref 

North  British    

Do.     New  guar,  5  p  cent. 

North-Eastorn — Berwick,  4 

per  cent,  pref 

—  York,  ll.and  S.pnrcba 

North  Staffordshire 

ScottishN. Eastern  Aberdeen 

guaranteed  6  per  cent    .. 

—  7  percent  Pref.  Stock,. 
Sonth  Devon,  Annuities  10a 
S.  Eastern  41  per  cent 

YorkKtiire,  4  pr  et  guar. 
West  Midland— Oxford,  Irt 
guaranteed 


BRITISH  POSSESSIONS, 
Atlantic  and  St  Lawrence... 
Bmbay,Bar,4b  Cen.Ind.  guar. 

Do.  Do.  B 

'Buffalo  and  Lake  Huron,. .. 


63 
92} 


15} 


96 
102 

61 
101 
113 

108 

lU 

110 
125 

S4 
113 

78; 

122 
117 

112 

105 

100 
102 

92 

93 
139 

118 
140 
155 
156 

129 
71 

138 

lot 

113 
111 


lOi 
23} 
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133 
11 
108 

86 


117i 


110 
105 


c  5 'c  ei 
No,  oflgfe!S  = 
fihares  c-g  §3 


116j 


not 

108} 


23} 


127 


81} 

94 

"t 


60000 

40000 
60000 
Stock 
50000    20 


100000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

200000 
60000 
91.599 
78101 

250600 


20 
100 
100 
100 
100 
100 
100 
100 

20 
20 
20J 
20] 
100 
100 
IOO 
stock  100 
StorkllOO 
StocklllO 
60000  20 
StocklOO 
75000  20 
Stock  100 


50000 
100000 
600000 
100000 

26595 
400000 
677500 
800000 

27000 
800000 


30000 
11000 
30000 
13000 
lOOOO 

1024 
613 

6000 
30O0O 

1500 
16000 

6400 
512 

eooo 

6000 

43174 

6000 

1024 

400 

613 

S.i6 

1024 

1040 


3 

7} 

10 
IOO 

20 

20 
100 
100 
IOO 
100 
100 
100 
100 


13 

20J 

IS 
100 
100 
100 
ICO 
lOO 
100 

10 
100 

10 
100 


London, 
Hams  of  Company, 

T,     ;- 


Calcut,  andSo  East,  limited' 
gnarauteed  5  per  cent ; 

Ceylon  guaranteed  G  p  cent. 

Eastern  litengHl,  guar.  5  p  ct| 

East  Indian  guar,  5  pr  cent,  l! 
Do.  F  sliares,  iixtension..    1 

Do.  Jabbuipore ^ 

Do.  4}  pr  cent  Dcbenturesj  ; 
Do.  6  p  c  Debentures,  1864,  ll 

Grand  Trunk  of  Cana-ta  .. 
Do.  6  per  cent  Pref.  Bonds 
Do.  6  per  cent  Debentures 
Do.  7perccnt]862 

Gt  Indian  Peninsaiar,  guar 

6  per  cent 

Do,  New 

Gt  South,  of  Indiaguar  5  p  c    1! 

Gt  Western  of  Canadasbares    1 

Do.  New j  II, 

lO;:' 
lO.' 


Do.  Bonds  1876 

Do.  Bonds  1873  Willi  option 

Do.  5J  per  cent  1877  ditte 

.Madras,  guar.  4}  percent,. 

Do.  5  percent 

Do.  4}  per  cent.  Extension 
Do.  Fourth  5  per  cent  do. 

Scinde  guaranteed  5  pr  cent 
Do.  Punjaub  guar.  6  p  cent 
Do.  Indus  Steam  Flotilla.,. 

FOREIGN  RAILWAYS. 
Antwerp  and  Rotterdam   . 

Dutch  Rhenish 

Ea-steru  of  Franco   

Gt  Luxembourg  Coostitnted 

Namur  &  Lie^e    

Northern  of  France  

Paris,  Lyons,  and  Mediterr. 

ParisanU  OrlaauB 

Royal  Danish    

Weatem*  N.-W.  oi' France 


HIKES. 

Aastrallan     

Brazilian  St  John  Del  Kay 

Biitisli  Iron 

Cobre  Copper     

Copiapo 

Devon  Great  CodioIb 

Kast  Basset  

Great  Sonth  Tolgut 

General 

Linarea  ,...,» 

North  Fiances 

I'arConsols  

South  ('aradon 

South  Cam  Brea   

Tin  Croft    , 

United  Mexican 

West  Haslet 

West  Caradon  

West  Wheal  Scton „ 

Wheal  Hasset    

Wheal  Boiler  

Whea  IMary  Ann 

Wheal  Trelawney 


8.0  i  S5 
94  94 
88  I 
8J 
99. 


'II 


1 

26 

45 

II 

485 

117} 

"i 
23 
11 
3J 
12 

:06 

n 

18i 

74 
315 
125 

82} 

25 

21 


27} 


1(^ 


«} 


OrnCIAI.     RAILWAY     TRArriC     RETPRNB 


Amount 

•spended 
par  laat 
Boport. 


£ 

t,7T<,04« 
8,7I»,876 
1,097,0«8 
iM0,487 
7««,4lH 
l.(6l,0M 
>,»M,3«1 

l«,«10.M4 

4,XM,036 
11,4«1,84« 

a,0M,331 
13,1*2,(02 

1,0*1.144 

•,174,M» 

iMa«,>7i 
*,«(a.io5 

1S.«T*,M7 
«),71I,1A6 

1,»>MM 
7M.I04 

»,488,*M 

io.sn.4io 

•,W1,0M 
fO,MI,lt9 
t,7««,S40 

4,«H,»a& 

2I,01«,07* 

1 1««,17* 
l.«tt,78* 

a,oia4»o 

1,71»,7N 
13,641  ««9 
2,S«»,0W 
*,64«,r«« 
2,'(47,16» 
l.M7,M3 
0,123,934 


Average 

cost 
per  mils. 


£ 
77.382 
32,348 
89,846 
17.414 
20,029 
24,726 
34,30* 
42,822 

13.383 

39,912 
11.817 
23,862 
*3,977 
17.951 
16, 7« 
49,60i 
14,2«» 
47,281 
42.8<2 
334,637 
17.«4T 
43,43 1 
28.128 
62,400 
34,070 
15,62* 
30,4«8 

30^126^ 

U«,I30 
*«,8«« 
M,<4« 
*9,44« 
37,300 
44.«5< 
32  041 
2«.434 
19,043 
24.S47 
37,802 


Dividend  per  cent. 


Year  1868.  I  Twr  1869. 


£    • 

2  0 
6  0 

3  16 

4  10 
6  0 


3  16  3 

1  13  3 

3  4  0 

3  2  < 


4  16 

6  0 
»  0 

1  £ 
3  10 

3  17 

4  0 

3  IS 

*  0 

•  0 
<  0 

4  17 
t  0 

2  16 
4  10 

3  10 
2  0 
«  0 
»    7 

a  16 

8  10 

4  0 
1  « 

4  6 
t  10 

7  10 


£   I 

2  10 
I  16 
4  7 
4  17 
*  2 


2  IS  0 
1  13  3 

3  16 
3  12  6 


0  17 

5  3 

6  10 

5  0 

2  16 

1  10 
4  IS 

4  16 

3  7 
«  • 

6  0 

4  IS 

0  14 

5  13 

5  0 

3  0 

4  16 
8  17 
3    6 

6  6 

5  S 

»"o 

3  0 

*  0 

1  » 
3  10 
3  0 
S  0 


First  half 
18ea 


£  • 

1  6 
3  0 

2  6 
2  10 
2  10 
0  10 

0  "i 

1  1 

0  12 

1  10 

2  0 


3  6  0 

3  10  0 

2  10  0 

1  10  0 


3  19 

2  10 

1  10 

3  0 

2  10 

2  2 

0  10 

3  6 

2  10 

1  10 

2  12 

3  6 
1  7 

3  10 
3  It 

1  li" 
1  15 
3  6 

0  13 

1  0 

3  0 

4  0 


Name  of  lUtlwaya, 


BIrkenhd,  Lancash.,andCh«ihire 
Bristol  and  Exetvr  .. 

CaledoniHU .. 

Dublin  and  Orogheds 
Dundee  and  Arbroath 
Dundee.  Perth,  &  Aberdeen 

East  Anglian  

Edinburgh,  Perth,  and  Dundee... 

Eastern  Counties 

Da  Ea.*tem  Union 

Do.  Norfolk         

Edinburgh  and  Glasgow  .,. 
Grand  Trunk  of  Canada  ... 
Great  Luxemboarff  ... 

Great  Northern      

Great  North  of  Scotland .., 
Great  Southern  fc  Weatam  (Irish; 

Great  Western       

Great  Western  of  Canada 
Lane.  A  Yorkshire  A  E.LAnct8lilre 
London  fc  Nortta-Weatam,  *c..„ 
London  and  Blackwall     ., 
Loudon,  Tilbury,  and  Sonthd  Ex 
London,  Brighton,  &  South  Olaat 
London  and  South-Westani 
Hanches.,  ShelBd,  fc  Lincoinahlre 

Midland       

Midland  Gt  Western  Orlsh) 

North  liritlsl 

Marth-EMten:— Berwick,.. 
York     ... 
Laeda    ... 
North  London 

Soottlah  Central     

SeottUi  Morih-Kaatern    ... 

Shrevebary  and  BInningham 

Shrewsbury  and  Chaatei... 

Sonth-Eastem 

Soutli  Devon 

South  Wales 

Son'h  YnrkablTc,  Don,  fc  Ctoole 

TatrVale 

Vfeat  HIdUnd— Oxfotd   ... 
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RATBS    OF    POSTAOB. 

\i  Oanotetthmt  tli«  r«le  includM  British  and  ForelgB 

IMea.' 


and  Ar«bl«,Tl«  Marjellle^,....- 

'_i    »ift  3oath4rapton.«  — «-  — ' 

.rtea,  Wmi Coast,  by  packet ~- 

|«l»nJrl«,vi»M»r«eille»,  Br.  V 

—  rfa  Southampton  ....«—.• 

—  French  packet,  via  M«r»eiUe« 
Igerii.  Til  France  (palJ)    ^ 

£|j)l^«ja(^,  E.f..  v]i  .\larseill»<....... 

—  Tla  Somhampton  ..~~  -  — 


ioi 

<    d 

.  abO    9 


•    d 


«.  bO    9 


a,  S.  and  W.,  Tl»  Soathampton.. 

—  tU  Maraetlles.— .~. -.. 

j»tTia,TU  Belffinm  and  Prtissia 

—  »la  France  and  Sardinia __..... . 

ncM,  Tla  Portagal .— - — 

.—      Brazil  packet   «-— 

Tla  France —...-.~——— — 

—  Tla  Belgium  _....-— ~™~ 

tofbadoca....... »-.»•»••«*"•"  ••*•»"*-*'■■ 

Imrla,  Tla  France .-• • 

—  Tia  Belgium  and  Pruaeii    __- 
(pa.d) 

.»      (unpaid)  «,.«—.—••«•——" 

^     Tla  France  .~ - 

l«lgrad«,TUB«l|tlam  — — — . — - 

Tla  France ««...«.«.„ 

Tla  MarMlUea,  Fr.  P 


,  »0 


»0    t 


Ida,  Tia  Halifax ~      — 

I,  vlaMsrMlIles  and  India    .__,..  aO    » 

-*    Tiadoatbainptonandlndla. m 

nil  — -     — 

men,  tU  Belglom  and  PniMia.— ._      ... 

—  Tla  France  _____._.->.—  »0    6 
arcet,  Tia  Belgium—— ————      — 

Tia  France  -....——.«...« ••  41    * 

Baenos  Ayrci  «..««,—..."•— «•— — 

CaJ;i,  Tia  France  ._ ~ M    6 

Calilornia  anJ  Oregon  ,.-....,«.«».■«»•      «, 

—  Tia  United  States -,».» ™...      —* 

tape  o(  Good  Hop€..,«..-.«."———«.—      -• 
Canada.  Tie  closed  mKll.,.....» m.       »• 

—  Tia  direct  packet  .«. - «.      w. 

—  United  dtaus  packet   ».      « 

Can41a,  Tla  Helxluin  .„ ».. *« 

Caylon,  Tia  Maiaellles ». — .^....abO    9 

—  Tla  Southampton  .». »..»...»       « 

Chill  - ~ 

Cllina,vlaManellles(Hong  Kongeicp)  aO    9 

—  >iaScathampton  .......».».,.»,...      » 

itlnople,  Tla  Belgium  -». 

—  Tla  France _ il     2 

—  Tla  MarMillea  br  French  packet  iO    6 
CMUBlaa    _„ ~ ~.. ... 


iO    « 


—    Tla  United  States 


Dardanellee,  Tla  Belgium  . 
OMMrara  ._.„..._.-  _  _. 
■■mark,  Tla  Belgium^.. 
.—    Tla  France  ......... 

Ooalalca  .,..„»,...»..•«. 


..  aO    9 


.  »0 

a 


IgTpt,  TlaManeniea_„_ 

—  TtaSooUiaaiiitoB  _ 
laaaa  (prepaid).-...—.. — 

—  (anpald)  „„_..._, 
OaUtx,  Tja  France  _„.__ 

—    Tia  Beiglam  ,..«.».»....-.•-•.-.»      »* 

(}<hrall«r  „„ „ ..„~_. — — 

^•ace,  by  French  Mediterranean  packet  AO  II 

or  paldtoTrleeU -  »0  II 

rg,  Tia  BalftatB  ami  Proisla  ~._      — 
TiaFraoca  .-««..«.—.««——  60    6 
r.  Tia  Belgium   ».».»».».«.».«      ». 
Tia  France  .«.......»«»..»..•»..«  iO    9 


abO 
aO 

1 
M 

1 

0 
aiO 

1 
aO 
aO 
oO 

I 
bo 

1 

0 

0 

1 

b) 

a« 

0 

M 

to 

0 
0 
aO 
1 
I 
•*0 

bo 

1 

aO 

al 

to 

1 
bo  II 

>    S 
aO    6 

1  0 
al  4 
ail  31 

0    6 
M 

to 

I 
bl 
1 
a>0 
ai 
1 
aO 
1 
> 
1 
al 
al 
al  2i 
aO  6 
«l  1 
aM  < 
*0  10) 
I  6 
»0 
al 
I 
aM 
0 
I 
2 
bl 
aeO 
1 


M    8 


s    d 
Portugal,  via  Southampton  »....» aO    4 

—  Tia  France  »..«»....» aO    G 

Frtissla,  via  Belgium  ». »....» 

—  yla  France  ..,.» «.«». 

Russia,  via  Belgium  «...». 

—  Tla  France  .» » -  b\    1 

Salonica,  by  French  packet,  Tla  Marseilles    0    6 

Sardinia,  via  France» - ....•  bO    6 

St  Thomas  .-      — 

St  Vincent    ~ —      ... 

Saxony,  via  Belgium  and  Prussia 

—  Tla  France aO    8 

Sicily,  by  French  packet,  via  Marseilles.  »0  11 

—  Tia  France. ..».» »»....  bO  11 

—  via  Sardinia b(     d 

Sierra  Leone » » 

Silesia ....~„.» — ..      — 

Spain  bO    e 

—  via  Southampton  ...»....»..-....m  60    ti 
Sweden,  Tia  Belgium »..«»,...».».». 

—  via  France  » » ». b\     2 

Switxerlai)'].  via  France    „»....  bO    6 

—  TiaHelgium. »«.. « 

Tunis,  Tla  MaraetUes,  by  French  packet...  nO    6 
Turkey  (Euroi^e),  by  French  packet 40    S 

—  Tia  France  bl    3 

Turk's  Island  .»...»»»....•...... 

Tuscany,  via  Marseilles, by  French|packet  60    6 

—  via  Belgium....^ „ 

United  Stales  _ _ — — 

Varna,  via  Belgium   »..» .,  61    0 

Venezuela .—.» ...»       ». 

Vigo,  Tui5ouihamplon» »....abO    6 

—  via  France  « abO    6 

Wallachia,  Tla  Belgium 

West  Indies,  British     ...„....„ - 

West  Indies,  foreign  (Cuba,  HaTana,  and 

3t  Thomas  excepted)  ».  —  .«...      » 
Wurtemburg,  via  France  , 60    6 

—  via  Belgium  and  Frus^. »....«...      «. 


#01 

s  d 

0  8 

1  0 
60  6 

1    4 
60  111 

3     4 

1 

1 

0 

o60 

60 

1 

1 

1 

1 
60 
60 

1 

1 

1 

3 

1 
60 

1 

1 

2 
60 

1 

1 
61 

1 
ol 

1 

1 
61 
aO 


E. 


al 

1 

aO 


PIANOFORTE  S-  — 

1      CUAMER,   BEALE,    and   CO.    NEW  MODEL 

OBLICJUE  URASD  PIANO,  and  every  description, 
warranted.  List  ot  pricea  and  terms  for  hire,  post  free. 
—201  Kegent  street. 


H 


6 

0 
0 
G 
( 
4 
6 
0 
G 
10 
I  10 
60    8 


...  via  UnltclSutas -.«...-».. 
Heligoland,  priTate  slup  »•«.«...., 
BaUool,  Tla  Balglam  _— — 

*  Tla  Fraaaa  .-».».«-.•.». 
HnAaraa,  Bftllik  and  fonlrt  ~.- 
HiBiC  ffrrf  -*i  1 — T"'Ti 

.»    TiaHollnniptoo  —.»..... 


.__  al    » 


.  bl    3 


^    via  Mamaillaa  -..«*.....«..»m.»...*  aO 

lilMili.Tla  Balglwn ..._      ... 

.^    til  wisaia  ahlp  • 


liHlla a60    9 

.—    TUSoatbaatpcoaaiidltt'lUuM......      «. 

—   Tla  ■atctna  oad  HoUaad  _„_     _ 


1 

M  e 

1    4 
al    « 

al  31 
aO  < 
6« 

1 

aO 
al 
aO 

2 
61 

1 

bl 

aO 

aM 

I 
aO 
a« 
aO 


>.  aO 

—  TiaFraMaaadUOboa oO 

Malta,  vta  ManatU<a-_  .„.—__.„_  aO 

—'    Tla  ioathaiapcaa  —■»,«•»•»•...«. 

—  Tla  MaiMtaao,  ky  rraaoti  Matat  oO 
MaamiBS.  TUMacioUlaa 6« 

—  Tla  Somkaopton— ...._—...>. 

Maalao _._     . 

Moiji^).  Tla  Balglam >.—      . 

—  t  PraBcaaadAaatria.____«61 


t  Fran«e  ..«. 

>>.w  Hri.nswick,  Tta  UalUas  _ 

Ka»  loMk  Walaa,  Tla  Soalhaavlaa 
MsrrftMQdlaad  »_.«».«,    „  — .. 

V*«Orvi«aa«___ __, 

Honray.TiaBolgtaia  -     ,  „ 
tUTa  tcaitia.  Tta  Hamas  ___„_ 
—    UdladSialaa  paakat—. .  —  _ 
Pofial  Itaiaa,  Tla  Flaais    ■■ 
Peru  .„»..„.... 
FoUnd,  viaRe'ginm 
—      via  Iraaci 


0  II 


,  to  II 


0 

« 

0 

« 
1 

0 
0 

* 
« 

« 

« 

u 
0 

n 

0 

a 

• 

0 
0 

« 
i 

0 
4 
« 
I  I* 
Ht  « 
10  • 
a*  * 
6«  • 
al  0 
bl  4 
*•  « 
61  « 
I  10 
al 


6* 

1 

I 

0 

1 

1 

•M 

1 

1 

M 

al 

61 

> 


A  R   M  0   N    I    U   M  S.— 

CKAMER,  BEALE,  and  CO.     Description  and 

list    of    pricoi.     post    free.      Also,    SECOND-HAND 
HARMOXIL MS  In  great  yariety.— 201  Regent  slr^et. 

WHEATSTONE'S     HAUMUN  lUJVlS 

1 1  <£ngli8h),  in  solid  oak  ccses,  miuiufnctured  by 
them  expressly  for  churches,  chupels,  school*,  A;,  have 
the  full  coiipau  of  k*»>?.  are  of  the  best  quality  of  tone, 
best  wgrkmanship  and  mat«ml,  and  do  nut  require  tuning. 

Guineas. 
New  Patent,  five  octaTea,  from  CC,  double  pedals      6 

With  one  stop,  oak  case 10 

With  two  stops,  one  s«i  Mid  a  half  of  vibnton  ...    12 

With  three  stops,  effec^Te  forte  stopt    I'i 

With  tbreestop»,  large  slxeorsan  tones,  ditto    ...    15 

With  five  sto|«,  two  sets  of  ribrators,  ditto i*-! 

With  eight  stops,  two  seta  of  ribrators,  ditto  '21 

With  ten  stops,  three  sets  of  vibrators,  ditto  30 

(The  best  and  inostcOective  Instrtunents  made.) 

Prize  medalist,  IHOI.  An  extensive  assortment  ef 
French  Ilarmoniams  by  Alexandre,  with  all  the  latest 
Inii^roTeMientA. 

WHEATSTONE  and  CO^  30  Coodoit  itTeAt,  Begcnt 
street, JV^ „________ - 

AT  HAMBLY  HOUSE  ACADEMY, 

l\.  Btreatluun  Common,  Surrey,  Youag  Gentlemen 
are  carefully  Educated  for  the  Public  Schools,  MUlUry 
Colleges,  Profesawna,  or  Commeroe,  by  Mr  K.  S. 
TliOUSDALE,  L.C.P,  aided  by  highly  quaUfled  asslat- 
ant  masters. 

Tbe  domeatic  arrangcmants  are  on  the  most  liberal 
aoala;  and  tba  bouse  la  very  dellKhtfully  situated. 
Tka  Urms  for  pnpUa  ando;  Ion  years  of  are,  30 
guioeaa  per  annom ;  un  and  under  tourtecn,  8£  gulnaaa 
per  annum ;  fourteen,  40  guineas  per  annum.  Tlie 
aboT.  amount  Inclndoa  board  and  lastmction  In  the 
Latin,  Greek,  Fraoch,  and  English  Ijuigatgti,  Writing, 
AitthmoOc  Maickaats'  Acoonnta,  HIatory,  Oaogiaphy, 
tba  Usa  of  Uia  Olabaa,  Aatronomy,  OaaiiMilix,  Algabra, 
and  Itaa  oUiar  branahaa  of  tba  Malhaiaalfcn  A  ubrary 
la  dcraud  to  the  inatroctlon  and  aaraaaoMat  o(  tha 
popUa  daring  their  lalaora  boon.  Ballslana  works  ara 
proTidad  for  8aaday  pamoal  i  and  loetnraa  on  Tariona 

Kpular  subjecta  an  oeaaaioaaUy  dallTarod.  Qarman 
vwing,  iianelac.  aad  Moolc  on  tha  lunal  terma, 
Waabtaig,  hall  a  gnliiaa  par  quarter.  DrilHng  daring  tba 
•aouaor  "!«""■«  at  a  irUUng  cliarge  i  and  buard  dnrlat 
a  TaeaUoa,  ftar  gataiaaa.  All  acoonnU  an  axpaolad  to 
ha  iaUlad  qaaitasljr.  gicallant  acwoimortaltoi  lor 
lintgam  at  gaailamtn  of  aagkotad  adaoaMan.  A 
qvaitar'a  aatlea  M  ramoral  la  laaairad 


p  R  A  C  T 1 C  A  I     OBSKHVATIONS 

1      on  tba  CAUSEii  aad  TREATMENT  o(  CDBTA- 


TURJU  of  tha  SPLKIi. 


Third  adiUon,  prica  (a. 

A.1> 


_      6a  Hi 
12       14 


Jaat  ^hUsbod.  aacoul  adlUon.  rclea  la  U, 

CiaOi  aad  OBaSBVATIOMS  UaaMtiTa  ol  tha 
banaOctal  raoalia  frhkb  aiay  ba  oKahiad  by  cloaa  atten- 
tion aad  iisiaamaam,  la  aoow  ol  tka  aiaal  aapmnlslng 
Instaocaa  of  Spinal  IMannlly :  wiih  oamrroua  EngraT- 
lags.         ByltAllUBLUAke,F.B.CI),Ao. 

■■  Mr  Ban  awjr  taka  endh  to  fclmaaU  tor  haTiag 
ilftMid  MMeh  fit  in  Um  tiaataiaat  of  Iha  aoaaa  d*. 
•anbad,"— Bantia  UaDicai.  Jeowai. 

•■  Mr  Han  la,  vt  iMok,  a  ooand  and  imc—ftil  prae* 
tiHoaar.'  — Mwinii  Omasijta. 

-'  Wa  anlHilliHaill  iiiiiimiiiI  tUa  work  aa  a  traUiAU 
aad  traatwoRlnr  naioBMat  of  Iha  poarar  of  sdontllle 
iornrjr  aad  aHoMaa  e*ar  ooaia  at  tha  most  grieToua 
hladniiaaa  to  haaaa  actMty  aad  ladnotry."— Midicai. 
Oai 

"Tl»  I 

aad  tra  on  of  I 


MR     LEWIS     AND    SON, 

JL  113  Strand.— The  Royal  I.«wisian  Systems  of 
Writing,  Arithmetic^  Bookkeeping-,  anJ  Shorthand,  as 
taught  for  upwanls  of  fitly  years  l^y  Mr  Lewis,  the  real 
inrentt  And  first  leachsr  of  tliese  world-renowned  and 
only  inff;..lble  systems,  insures  jwrfeftlon  in  any  of  the 
above  branches  after  a  few  eusy  and  interesting  lessons 
Persons  unable  to  take  the  lessons  nuiy  obtain  the 
inventor's  works  for  self-instruction  at  his  only  institu- 
tion. 113  Strand. 

MODERATE  PRICES  WITH  GENERAL 
EXCELLENCE. 

MOSES     AND     SON 

can  confidently  assert  that  they  possess  advan- 
tages and  facilities  wtiich  are  quite  beyond  the  reach  of 
any  other  House  in  the  Trade,  and  are  thereby  enabled 
to  offer  a  REALLY  GOOD  ARTICLE  AT  A  VERY 
LOW  PRICK.  The  most  skilful  Cutters  are  employed, 
and  durability  of  material  and  workmanship  may  be 
relied  on. 

The  BESPOKE  TAILORING  DEPARTMENT  Is 
almost  daily  replenished  from  the  best  Home  and 
Foreign  Markets. 

The  READY-MADE  CLOTHING  DEPARTMENTS 
are  furnished  with  an  immense  assortment,  of  goods  for 
all  classe-o,  and  all  occupations ;  also  a  great  variety  of 
Clothing  for  Juveniles  of  all  ages. 

The  HOSIERY  and  DRAPERY.  HAT  and  CAP, 
and  BOOT  and  SHOE  DEPAKTMENTS,  contain  a 
carefully  selected  stock  of  the  best  and  newest  Manu- 
factures. 

N.B.— Should  any  article  not  be  approved  of,  it  will 
be  exchanged,  or  the  mont-y  retnniod. 

Gratis  on  Application  or  Post  Free.— E.  MOSES  and 
SON'S  Book  for  the  present  Sea-wn,  containiag  "  The 
Growth  of  an  Imi5ortant  Branch  of  British  Industry," 
wiUi  rules  for  Self -measurement,  and  list  of  prices. 
Also  tjust  publiahed)^  an  elaborate  Plan  of  their  City 
Premises. 

Comer  of  MINORIES  and  AJ.DGATE,  and 
NEW  OXFORD  8TEBET.  Corner  «f  HART  STREET. 


THE    *' INDISPENSABLE"    SUIT, 

X  made  in  various  colours  and  patterns,  and  par- 
ticularly adapted  fur  WALKING,  RIDING,  TRAVEL- 
LING, and  BLSlNESd.  This  is  univereally  acknow- 
ledged to  he  the  most  comfortable  and  8er\-iccable  suit 
over  introduced,     i'rlce  from  :!^s.    To  be  obtained  of 

E.  MOSES  and  SON, 
MERCHAMT    TAILORS.     HATTEU!>,     HOSIERS, 
DOOTMAKKUS,  *c., 
Comer  of  MINORIK.S  and  Al.DO  ATE,  iind 
Comer  of   NEW    OXKimi)    STREET    and   HART 
STitEET ; 
And  Bradford  and  Sheffleid.  Yorkshire. 
The  Establialiments  ate  closed  every  Friday  evening 
at  snnKet  until  Saturday  sunset,  when  business  la  re* 
sumed  till  1 1  o*clo<:lc. 

DR   DE    JONQH'S 
(Knight  ol  the  Order  of  Leopold  of  Belgium) 

i  T IGHT-BROWN  COD  LIVER  OIL. 

J  JU    Prescribed  by  the  most  Kminont  Medical  Men  as 
tbe  safest,  speediest,  and  mont  effectual  remedy  for 

CONSCMPTIOS,   CHRONIC  BRONCIItTI»,   A8TI1UA,   COUOIig, 

BUEUMATISM,   OOUT,   aKNKRAI.  UKIilLirV'.  DIMKXSES 

Of    THK    SKIN,    RICKETK,    INJANTII.K    WASTING, 

ANU   AIX   bCRUrULUUH   AFFKCTIONS. 

Extensive  experience,  and  tlie  recorded  testimony  of 
nuuib4;rlemt  eminent  medical  practitioners,  prove  that  a 
half-pint  of  i)r  do  Jongh's  Oil  is  far  more  efticRcious 
than  a  quart  of  any  olber  kind.  Hence,  ns  it  is  nicom> 
parably  tbe  bMt,  so  it  is  Ukewisu  unquestionably  tbe 
cheapest. 

Palatablcness,  speedy  efBcacy,  safety,  and  economy, 
unitedly  reconimeud  this  tinriTalled  prepnrnt  ion  to 
invalids.    No  otiikk  ott.  cam  fOSHioLV  i>HODUti&  THK 

BAUE  BSNKFICIAI,  KKSL'LTM. 

Opinion  of  Sir  Henry  Mahhh,  Hart,  M.D..  T.C.D., 
PhyKiclan  in  Ordinary  to  tlie  i^ueen.  in  Ireland;  Presi- 
dent of  the  iUiyal  College  of  I'hyaioiai:s  in  Ireland  i 
Visiting  Pliysii-ian  to  Steevons'  HoHpital:  Conaultlng 
Phyaiclan  to  the  City  uf  Dublin.  St,  Vincent,  and 
Rotimdft  Hoepitala,  Ac.,  Ac. 

"  ]  hare  fV^uentlv  preerri))ed  i>r  de  Jongh'a  Light 
Brown  Co>l  Llrer  Oil.     I  coniiider  It  t^>  bo  a  very  pure 
Oil,  not  likely  to  create  disguat,  and  a  therapeutic  agmt 
uf  great  value. 
"Marrion  Square.  Dublin, 
"  bepuraber  0,  IHOO." 

Bold  ONLY  in  Impebim  luif  Piiit«.  3h.  Cd.;  PIntB, 
4s.  Od.;  Quarts,  0a.,  OBp  HimI  with  Dk  o» 

JomiK's  stamp  and  siv:  '  r  wnn  it  hone 

CAR  roasiBLY  BE  ocNtiNL.  .,     tabh-  chemists. 

HtH.K  CONSlONKKh. 
ANSAR,    HAIll-OKD,    and    CO..    77,    KTRAND, 
London,  W.C. 

CAUnOM.— B«w«r«  of  PmiwMd  SabsUtaUons. 


to  hlf  »lM  of 
that  tb«  prfAoTplMM 
It  tiMM  AeOooi,  an 


LMdMi  Jo^CkaMMO;  tad  nay  bt  lud  «A  Al 


FLEET  STREET. 
A  NEW  DISCOVERY  IN  TKKTH. 

MR  n()WAUl),SUi:GEOX-I)KNTIST 
fl    Fleet  street,    has   Introdur.  '        '  '  '"'I  LT 


NEWI)E:<<;KII'TIONorAUIlKI(l 
without  sptlnKS,  wiraa,  or  ligatures. 
raasmble  tbe  aaMral  Uetli,  aa  not  l«  i 


\«d 
i..l>eU 


from  Iha  arKliiaJa  by  tba  aloaeal  »?;JT*' •^JjS 
toanylaShaTwbaftiMMaa.  Thla»al>oddoaa»«t  t»- 
lulratheextraetlaaol  rooia,  ef  an)r  patefriagef »;■«■; 
and  will  support  aad  praaerTataath»ba*afalaaaa,a— M 
(UraBlaad  t!s  raatoia  artloalatlo.  "J  «*J»2^ 
Iha  Boat  aaoDooleal.  ba  bas  Hard  hla  wame  •»  »• 

lUU*. 
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VOLUNTEER    PIPE  — 

T  KIKLE  BOKE.— The  mort  delightful,  cconomlcBl, 
aod  tiennwieiit  medium  for  the  ei\(ojrnient  of  tobacco 
ever  InTenteil.  Thl«  now  jiipe  only  to  l>e  had  of  the 
petentee.  Semple  pipe  In  c«m  soiit  post  free  for  2:1 
Jump*— EUWAKD  i'lLLINER,  i3  Great  Queen  street, 

LoadoB.  W.g 

DB  ROBERT  ROWE  ON  INDIGESTION. 
Thltdar  la  p.b.ished,  price  2a  6d,  the  Sfteenth  edition, 

■VTERVOUS      DISEASES, 

ll  Llrer  and  Stomach  ComplalnU,  Low  Spirits,  Ge- 
neral Debility,  and  Diseasea  of  Wann  Climates;  the 
Reaalt  of  Thirty  Years'  Practice. 

By  G.  ROBEUT  ROWE,  M.D. 

"  Dr  Rowe  claims  with  justice  a  priority  of  authorship, 
while  he  yields  to  none  In  his  treatment.  Ttio  vahic  of 
this  work  Is  enhanced  bv  lu  practical  nature."— Lancet. 

"  We  have  no  hcsiuiiou  in  placlni;  this  ivork  among 
the  Brst  ranks.  We  enteruin  a  high  opinion  of  its 
ralue."— Medical  Times. 

"Thia  ia  a  clever  anil  useful  work;  contains  much 
that  la  worthy  of  attention,  and  nhou'.d  be  read  by  all 
martyra  to  indigestion  and  other  Ills. "— Timks. 

Also,  hy  the  same  Author,  2nd  edition,  price  4s  Cd, 
On  some  of  the  Important  Diseases  of  Females  and 
Cblldreu. 
Londoo :  J.  Chniehlll,  and  to  be  had  of  all  booksellers 

mcTm ()¥e  pills~orTxy 

1.1  other  I'hyslc.— For  Conatipatlon,  Indigestion 
(O^apepsla),  Palpiution,  Nervous,  lllliou»,  and  Liver 
Conplainti,  Debility,  Dropsy,  Epilepsy,  Pariilysis, 
Coogll,  Asthma,  Consumption,  Bronciiltis,  Sore  Throat, 


Dn  BaaaTS  delicious  HcaUh-rcstoring  Rf.valexii 
AlUBlct  Food,  which,  at  a  few  pence  per  day,  saves 
afty  times  its  cost  In  medicine,  and  cures  without  purg- 
ing or  aay  of  the  uncertainties,  anBoyances,  and  ruinous 
expenaea  I  carreii  by  medicine,  cod  liver  oil,  or  visits  to 
diatant  ell  mates. 

Certificate  No.  36,41«.— We  And  It  the  safest  re  medy 
Andrew  Ure,  M.D..  F.RS.;  Dr  Harvey;  Dr  Wucer 
Dr  Shorland ;  Dr  Campbell. 

We  extract  a  few  out  of  5C,000  cures : — 

Care  Ne.  1,771. — Lord  Stunrt  de  Decies  of  many  years' 

dytpepai*. Cure  No.  4!i,83'i— "i>f   fifty  years'  in- 

deecrlMble  agony  from  dysi>epsla,  nervousness,  asthma, 
eoncll,  oonstlpatlon,   llatulancy,   spasms,  sicknoss   and 

ToiBlting."    Maria  Joly,  of  Lynn,  Norfolk. Cure  No. 

47,121. — Miss  Elizatietii  ,Iacobs,  of  extreme  nervousness, 
Indigestion,  gatherings,  low  spirits,  and  nervous  fancies. 

Cure  So.  M,81C.— The  llev.   Jamea  T.  Campbell, 

Syderstone  lUctorj',  near  Fakenham,  Norfolk,  of  indiges- 

tlon    and  liver    compUinla. Cure    So.  5IJ.S14.— Mr 

Samuel  Laxton.  Leiceatcr,  of  two  years'  diarrhoea.-^— 
Cure  No.  180— .Mr  W  Keevea,  181  Fleet  street,  London, 
of  25  years'  nervousness,  constipation,  indigestion, 
and  debility. Cure  No.  4,02».  Eight  years'  dys- 
pepsia, nervousiiesa,  debility,  with  cramps,  spasms, 
and  nausea."  Rev.  John  W.  Fiavel,  RIdlington  Rec- 
tory,   Norfolk. Cure  So.  3.90«.—"  Thirteen    years' 

cough.     Indigestion,     and    general    debility."      .Tamel 

Porter,    Athol    street,    Penh. Cure    No.    .IS.SU  — 

Miss  Ellx,tbeth  Yeoman.  Gateacre,  near  Liverpool, 
of  ten  years'  dyspepsia  and  all  the  horrors  of  nervous 
hritabllity."- — Cure  So.  4fi,270.— Mr  James  Roberts, 
Umber  merchant,  of  Friinley,  Surrey,  of  30  years' 
diieaaed  lungs,  spitting  of  blood,  liver  derangement, 
partial  deafiu-as. 

Similar  teatlmonials  frem  £0,000  patients  who  can  be 
referred  to. 

The  food  Is  sold  Is  canisters,  1  lb,  2s  »d ;  2  lbs,  4s  Cd ; 
13  lba,224 ;  -H  lbs,  40a.  Super-refined  quality,  6  lbs,  22s ; 
JOlba,  33a.  'The  101b,  12  lb,  and  24  lb  canisters  carriage 
t/ee,  on  receipt  of  poet-offlce  order  by  Harr>'  Du  Itarry 
and  Co.,  77  Regent  street,  London :  Forluum,  Mason, 
and  Co.,  182  Piccadilly ;  also  at  60  Gracechnrch  atraet, 
4  CheainUe,  330  Strand,  C3  and  190  Oxford  atreat, 
London ;  and  all  grocers  and  cbemiata. 

HOLLOWAY'S  PILLS.— 
Autumn  Allments.—Thero  are  diseases  peculiar  to 
each  season;  but  Autumn  usually  much  increaaes  the 
sick  UsL  Fever,  dlarrhesa,  cholers,  and  many  chest 
wniplalnta  frequently  prevail  at  this  time.  I'urifying 
the  blood  Is  the  most  rational  and  certain  antidote  to  all 
of  tbeni.  This  can  be  accomplished  most  resdily  and 
eflisctaally  by  a  ooursc  of  Holloway's  estimable  Pills, 
which  act  directly  by  expelling  all  Impurities,  and 
healthily  stlroalatlng  every  organ.  Tlicy  wonderfully 
assist  dlgastkn  and  promote  wholesome  activity  In  the 
kidneys,  Unr,  and  lungs,  and  atrengthen  the  nerves. 
These  Fills  may  be  taken  with  bene6i  and  safety  by  all 
Invallda.  whatever  he  the  malady,  for  their  purifying  and 
harmless  nature  admirably  adapts  them  to  all  ages,  con* 
ftltutlons.  and  climates.      

DR  BUC  HAN'S  PATENT 
SUGAR-COATED  VEGETABLE  PILLS,  VKGE- 
rABLEMKIN  OINTMENT,  and  CONCFISTRATED 
VEOKTABLE  i:ii.4ENCE,  for  PurUyIng  the  Blood, 
Regalatiug  the  tlowcis,  and  Removing  Vitiated 
Hnmoaa,  BUIuua  and  Liver  CompUlnIs,  Rheomatiam, 
Gout,  Snrbutle  tlhaltois,  Costlveneas,  Skin  Eraptlons, 
deep-s(ats4  Ulesrs,  sod  all  DIsesass  of  the  Metrous 
SysMas,  from  whalsnrw  euise,  Ac,  sffordlng  at  enoe 
■  Mw  lease  of  Ms  to  the  sickly  end  sgsd  ef  both 
itus,  whilst  In  addition  loipartlng  a  Leaullfnl  and  dear 
•naplssloa,  so  anxloasly  sought  for  by  alL  Proved  by 
the  awsm  tsMlaoalss  niMo  bwoss  tM  Lord  Mayor  of 
I/SUtiw,  Md  sluing  Magtatralss.  Bold  by  buchan  and 
Osi,  Patsnwsn.  13  Mewman  sirset,  Ozfcfd  street,  Lon- 
dosi,    W.,   and    all   ebemlsts   In   town   nad  caontry. 


Prhms— FUls,  par  box.  Is  ltd.  Is  »d,  aad  lis; 
Otnlawnl,  per  pot,  la  ltd,  and  la  Mi  Isssnes,  per 
bottle,    lis,    or  Camily   bottle  eontahUag  four  times 


that  qoanlltT,  Ma.  Agents :— Barclay,  7<i  Farringdon 
street;  J.  Hanger,  IM  Oxlbrd  Mraat;  Haniiay,  fi* 
Oitnnl  street;  Uailar,  4  ChsapsU*:  Hooper,  43  Klag 
William  street,  Loodoa  Bitdga;  K.  Uowdeo,  78  Oraea- 
chiirch  sireet;  Pfoot,  IM  Strand,  *c.  *«, 

Just  ptibliKhe*),  grstls,  or  post  free  for  one  stamp, 
to  he  had  of  all  agents,  and  at  22  Newman  street, 
Kxicaels  Ir.ira  Hr  lluihan'a  Work,  entitled  Bt'CHAS'S 
IHtMEHIlC  MEDICINES,  beluga  Book  of  RaCmnse, 
containing  ln8*rucUons  for  the  cure  oC  trrmf 
incidental  lu  man,  woman,  or  child. 


DIHNEFORD'S 

pURE    FLUID    MAGNESIA 

X  has  been  for  many  yeara  aonctloned  by  tho 
moat  eminent  ot  the  McdlcAl  Profesiion,  as  an  excaU 
lent  remedy  f<ir  aciditieBf  lieartburn,  headache,  gout, 
and  indipctitioH.  As  a  mild  aiHinent  it  is  wlmirably 
adapted  tor  delicate  femules,  particularly  durinj^  preg- 
nancy; and  it  prevents  the  food  of  int'anui  irom  tiinnng 
sour  during;  digestion.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  eiTcrvescing  aperient  draught 
whicti  is  highly  agreeable  and  ellicaciouii. 

Prepare  by  :>INNi:r()I{U  aad  CO.,  Dispensing 
Chemists  (andGencrul  Ap'ents  for  the  Improred  Horse 
Hair  Gloves  and  Belts),  172  New  llond  street.  London, 
and  sold  *oy  all  respectable  Chemists  throughout  the 
emptre. ^^ 

A     BOON    TO    NERVOUS 

1\.  SUFFERERS.— Twenty  Thousand  Copies  of  a 
Atedical  B9ok  for  gratuitous  circulation.  HENRY 
SMITJI,  Doctor  of  MeiUcine  of  the  Royal  Unirersity  of 
Jena,  tfec,  who  has  devoted  fifteen  years  to  the  study 
and  tresitment  of  Nervous  Debility,  Loss  of  Memory, 
Dlmtiess  of  Sight,  Lns^itude,a  nd  Indigestion,  will  send 
free,  for  the  benefit  of  Nervous  Sufferers,  a  copy  of  the 
New  Medical  Guide,  containing  his  highly  successful 
mode  ot  treatment,  with  necessary  inatructions  by  which 
suilercrs  may  obtain  a  cure.  Post  free  on  receipt  of  a 
stamped  directed  envelope.  Address  Dr  Henry  Smith, 
a  Burton  crescent,  Tavistock  square,  Loniion,  W.C, 

RUPTURES.— BY  ROYAL  LETTERS  PATENT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  Is  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  the  mosteffective  invention  In  the  cura> 
live  treatment  ot  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurttul  in  its  effects,  Is  here  avoided,  a  soft 
bandage  being  worn  round  the  body  w^hile  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  ha<i,  and 
the  Truss  (which  ciumot  fi'.il  to  fit)  forwarded  by  post, 
on  the  circumference  ot  the  body  two  inches  be!ow  the 
hips  being  sent  to  the  Ma.iufacturer. 

Mr  WHITE,  :;28  Piccadilly  London. 
Priceof  a  single  Truis    16s,  218,  268  6d  ao    SUM; 
FostAgc.  Is.    Double  dit  to,  31s  Cd,  42s,  end  52b  Cd ;  post- 
age, Is  8d.    Post-ofllce  orders  to  be  mode  payable  to 
ohn  White,  Post-otfice,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  to.,  lor  VARICOSE  VEINS,  and  aU  cases  o 
WEAKN  ESS  and  S  WELLING  of  the  LEGS,  SPRAINS, 
Ac  They  are  porous,  light  of  te.\ture,  acd  Inexpensive, 
and  are  drawn  on  like  an  ordinary  stocking.  Price  rom 
7a  Hd  to  16s  eacli;  postage,  tid 
WRITE,  MiKorACTUKiR,  'W8  Piccadilly,  Londoa 

rjR    KAHN'S   ANATOMICAL 

jj    MUSEUM,  opposite  the  Haymarket     Open  Dally 
from  Twelve  to  Five,  and  from  Seven  till  Ten. 
Programme  of  Lectures  for  October. 

Three  and  Eight  o'clock.— Ill  effects  of  various  avoca- 
tions upon  Health,  with  Pictorial  Illustrations  <}hown 
by  the  Oxyhydrogen  Light  and  the  Oxyhydrogen  Micro- 
scope. Nine  o'clock:  Half-au-hour  with  the  Mediums 
and  :$pitit  Rappers,  with  numerous  ex)>eriments. 

Admission,  One  Shilling. 
«Dr  Kahn's  "  Ihilosophy  of  Marriage,"  and  his  new 
work  on  "  Women,  specially  considered  in  her  relation 
to  the  Married  State." 

Published  by  Allen.  Paternoster  row,  E.C.,  and  20 
Warwick  lane,  price  One  Shilling  each;  or  either  sent 
free  by  post  for  18  stamps  direct  fVem  the  Anther. — 
Address,  17  Harley  street.  Cavendish  square,  W. 


VALUABLE        INFORMATION.— 

Y  GRATUITOUS  EDITION.S  of  the  following 
LECTUIIES,  delivered  at  the  Royal  Institute  of  Ana- 
tomy Science,  and  Medicine,  :j(i9  Oxford  street.  Loudon, 
by  W.  It.  MAR.STO.N,  the  I'rincipnl,  are  heinif  issued, 
with  plain  directions  for  SELF-TREAT.MENT  and 
CURE  in  each  of  them. 

No.  I  —NERVOUS  DEBILITY  (the  result  of  youth- 
ful error),  loss  of  memory,  shortness  of  breath,  dimness 
of  sight,  exhaustion,  and  general  incapacity.  Addressed 
specially  to  Youtiie  Men. 

No.  II. -MAhKIAOE:  Its  Obligations  and  Impedi- 
menta. Addrenxed  to  those  who  contemplate  Marriage, 
and  to  the  Married  who  desire  Chlliiren. 

No.  Ill,— TIIE  liRAIlMlN'S  ELIXIR  OF  LIFE: 
Its  History — .Secret  Remedies  of  the  Hindoos  no  Fable — 
Fall  Particulars  of  this  Extraordinary  Specilic- lu 
Amazing  Powera  as  a  lieinTlgorator  of  the  Impaired 
Functions,  and  in  all  Caaes  of  Nerrons  Debility. 

No.  IV,— THE  DISEASES  INFLICTED  UPON 
MANKIND  BY  THE  GREAT  SOCIAL  EVIU 
With  a  simple  means  of  complete  Cure  without  Mercury. 

Each  I.«cture,  neatly  printed  and  bound,  will  Iw  sent 
GRATIS,  on  reoelpt  of  two  stamps  to  prepay  posuge,  or 

THK  WHOLB  FOVK,   BOUND     TOOHTIIKR,    with    numerous 

addltlona,  and  full  directions  for  SKLF-TUI'.ATMENT 
and  CURB,  160  pagea,  8*0,  post  free,  for  Six  Stampa. 
Address,  Traaanrar,  Boyal  Institute,  3G9  Oxford  street, 
London. 

Flee  (or  Six  Stamps. 

UNGLISH,  FRENCH,    AND 

lit  AMERICAN  MODE  of  TREATlNti  DISEASE. 
—Proving  lbs  fallacy  ef  the  former,  the  non-succeas  of 
the  other,  and  the  nneqaallcd  efficacy  of  the  latter,  as 
demonstrated  In  thousands  of  cases,  whereby  the  sufferer 
can  eaait^  cure  hhnaelf  privately,  safely,  and  at  atrlfUny 
cost,  wltnont  the  aid  of  the  Faculty  with  their  mineral 
polstMia  The  New  Mode  haa  been  recently  lutroduced 
Into  Qreat  Britain  by  an  eminent  practitioner,  who  haa 
•tndled  in  the  tbree  kincdoma,  and  holds  from  each 
dlstiafnistaed  Tlliss  aad  Oiptooas,  Including  tliat  of  the 
i  National  Academy  of  Beisaoes,  Paris,  who  approve  ttie 
'  new  Self-Oars  IHaeonry,  wUcb  Is  sent  free  to  any 
addreae  on  raesipt  of  six  stamps  by  the  l>octor°s  prlvsts 
saetetarr,  Wat.  Hin,  Bag..  M.A.,  il  AUred  place, 
Bedford  squara,  London,  W.C. 


IMPORTANT     NOTICn. 

nLENFIELD     PATENT     STARCH 

VJ  is  the  only  SThRCH  used  In 

HER   MAJESTY'S   LAUNDRY. 

And  AS  some  unprincipat  Panics  are  now  making  and 

offering  for  Sale  an  Imitation  of  tho 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Customers  to  be  careful,  when 
purchasing,  to  sec  that  tie  woril  GLENFIELD  is  on 
each  Packet,  to  copv  whKn  is  Felony. 
WOTHER3PO0N  and  CO.,  Glasgow  and  London. 


H 


UNT'S 


APERIENT 

PILLS. 


FAMILY 


Prepared  by  qualified  Medical  Men,  and  have  now 
been  in  use  with  the  Public  for  more  than  ."iO  yearn. 

The  testimonies  to  their  salutary  qualities  hare  been 
most  numerous  and  decisive.  Tney  require  no  coofiue- 
ment  fr.im  ordinary  business,  and,  indeed,  exercise  pro- 
motes their  good  effects. 

As  a  mild  and  effectual  remedy  in  those  variou.-?  form* 
of  disordered  lieal*h  that  are  sure  to  occur  occasionally 
with  evtry  one,  and  indicated  by  Pains  in  the  Head  imU 
Limbs,  Influenxa.  Disordered  dtoniach,  Tever,  Itiliou* 
Attacks,  InJigesiion,  Heartburn,  and  the  like,  this 
Medicine  has  proved,  to  persons  of  all  .iges  and  both 
sexes,  most  convenient  and  timely,  .'\ud  a  truly  v.iluaMe 
means  of  warding  off  ihoie  aitack^i  of  »icknt'««  and 
disease  that  are  tke  cause  to  individuals  and  families  of' 
80  much  suffering  and  expense. 

Prepared  by  Messrs  Hunt,  47  PuJteney  street.  Path,' 
and  may  be  obtained  at  medical  e8tahh^h^lents  throu^'h-^ 
out  the  kingdom  at  Is  1^  a  box,  or  at  2s  9d,  whtcli  con^^ 
Mifts  thne  boxes. 

TO  THE  NERVOUS  AND  DEBILITATED.  ' 

Just  published,    the  12Mh  thousand,   with  numeront^ 

plates,  ill  a  sealed  envelope,  price  Is,  sold  hy  all  book-' 

sellers,  or  i>ost  paid,  by  the  Author,  for  1*2  stampti,        . 

MANHOOD:  THE  CAUSE  AND' 
CUKE  of  PREMATURE  DECLINE,  with  Plain' 
Directions  for  Perfect  Uestoration  to  Henlth  and 
Vigour.  By  J.  L.  CUUT13,  15  Albemarle  street, 
Piccadilly,  London. 

COSTENTS. 

INTRODUCTORY  CHAPTER  on  the  Physiolopcal 
Structorc  and  Funetlons  of  the  Reproductive  (,)rpanj*. 

CHAPTER  II. — Causes  of  S(>ermatonhopa  and 
Impotence;  Early  Vicious  Indulgences;  Dan^rers  of 
Neglect. 

CHAPTER  III.— A  Review  of  the  Disqualifications 
of  Ma'riage;  whetht-r  resultlnj,'  froMi  the  Vmitlifu 
Abuse,  the  Follies  of  Maturity,  the  Effects  of  CUmit:c, 
or  Infection. 

CHAPTER    IV.— Plan  of  Treatment.   Medical    j;-.! 
Moral,  with  observations  on  a  new  and  Kuecesslitl  n^ 
of    detecting   Hpennatorrhcea  and  other   Urethral 
charges  bv  microscopic  examination. 

CHAPTER  V.  aiM  VI.  on  the  modem  Trea: 
of  (lonorrlioea  and  Syphilis. 

The  Itowk  concUiaeti  with  numerous  Interesting  < 
to  which  is  added  the  Author's  receipt  of  a  prcvc. 
Lotion 

Mr  Curtis,  author  of  the  above  Medical  Tr(. 
may  be  consulted  from  10  till  ;>,  and  6  till  8.  Siv. 
from  10  till  1. 

Sold  by  Piper  and  Ca,  23  Paternoster  row 
Mann,  3!)  Comhlll,  London. 

Just  published,  71st  thousand,  price  Is,  post  free  f(  : 
stamps.    Sold  by  Mann,  30  Comhlll,  or  direct  Inu 
Author. 

im      LA'MERT      ON      SPER^i 

XJ     TOUKHCEA;  an  Original  Eosay  on  tin^  Treat  r 
and  Cure  of  NERVOUS  and  PHYSICAL  DEUIl.i 
resulting  Iroui   jMiniicious   habits  contracted   In  V. 
excesMts  in  Manhood,  or  reslttencc  in  Tropical  Clim.i 
With  Cases  and  Engravings  from  Life,  repreacnttiig  :   . 
various  Ot^aos  In  Health  ana  Disease. 
CONTENTS. 

Skctiox  I. — The  Physiology  of  theOenerativeOrgacs. 

Skction  II. — Puberty— Manlu'od— The  Morale  cf 
Generitive  Pttysiology — True  and  False  Morality. 

Slctiun  III. -Marriage  m  its  Mural,  and  i'h;>  - 
Relations— I  lappy  and  Unhappy  Uiilens — How  to  m 
Healthy  t>ffspriDg. 

Section  IV.— Youthful  Abuse— The  Secret  Cans 
Neivous  Debility,  Impotence  In  Man,  and  Stcni: 
Man  and  Woman. 

SacTios  V. — Spermatorrhoea,  cr  Chronic  Inipoti 
its  History,  Causes,  and  Moral  Consequences— 
Sterility  of  Age. 

Dr    LAMERT,   Honorary   Moml>er  of   the  I,  -. 
Hospital  Mvdical  Soaety,   Registered   Ijcentisti'  it 
Royal  Society  ot  Apothecaries,  .tc,  is  the  oidy  1. 1 
qualiliod  practitioner  who,  for  'iO.years,  has  devott  ' 
attention  to  the  treatment  of  these  disorders,  wtiii ' 
sofre<iucntly  aggravated  by  theunhkilfu7nes»of  itinu 
empirics,  eiUier  self-styled  physicians  or  aurgeoni,  r    i.< 
times  assnniing  nanu.'t  of  i-nilnent  medical  men.  «Vr.     A* 
home  for  consultation   daily,  from  Ten  till  Two,  hii<. 
from  Six  mi  Eight 

37  Bedftvd  iquara^  London. 

PURE  OF  COUGHS,  COLOS, 

V        ASTHMA,    by    Dr    LOCOCK'S    PUL.M«)N:< 
WAFEKS.— tVt)m  Mr  William  J.    Dale,  Chfmi^: 
Queen    street,     Portsca  : —  *'  Gentlemen,  —  From 
immense  SA>e  I   have  bad  of  Dr   IjococK's   Pulfi 
Wafers  throu);hAut  this  popnloos  locality,  1  must  tl. 
th«  Justice  to  say  that  I  eonsidar  th^  Invahmb: 
coughs,  colds,  asthma,  Jka,  and  the  o\-erflowing  ( 
mouy  1  have  received  volunurily  from  all  clsske'' 
have  bef^eftted  by  their  virtues  fully  warranis  n  < 
stating  the  above.   (Signed)  W.  J.  Dalk."   Dr  I^* 
Pulmonic  Wafers  give  Instant  relief,  nnd  n  rapl<l  ctw< 
asthma,  cunMimption,  coughs,  and  all  disorders  <: 
breath  and  lungs.     To  Singers  and   Public  Spi.!. 
Ihey  are  invaluable  for  cloaring  and  strcngtbenliu- 
voicc.    They  have  a  most  pleasant  taste     Price  1> 
^s  <Jd,  and  1  Is  per  box.    Sold  by  all  chemists. 


Oct.  27,  I860.] 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  which  is  patented,  Pure  White  Zinc  Paint  is  cheaper  than  White  Lead.  It  is 
iie  mc»t  durable  and  beautiful  paint  known,  and  does  not  stain  or  discolour  with  the  London  atmos- 
iere. 

Chbapkess. — Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
three  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.     It  is  cheaper  in  the  Hr^t  instance, 
s  well  as  desirable  on  every  consideration. 

Addlterations.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
ith  Sulphate  of  Baiytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
e  name  of  "Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
'ainter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  allogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  i»  evident,  or  they  would  not  use  any  other 
»int  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Jask  of  Pore  White  Zinc  is  stamped 

"HUBBUCK,  LOSDON,  PATEUT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  LIME  STREET. 


ANDLES,     SOAPS,    OILS,    AXD 

J  NIGHT  HOnXS  of  all  kinds.  Five  ponnds  worth 
t  free  by  rmllway.— WHITMORE  and  CRADDOCK. 
6  Bishopsgate  street  within,  London,  E.C.  (lists  oi 
rioes  on  appUcatioiu.) 

A  L  L  E  Sr  S  PATENT 

i.     PORTMANTEAUS  a«d TRAVELLING  BAGS, 

riu  8<|iure  ( ipening;  Ladie>'  Oreu  Trunks  ;  DnHtng 
tap,  with  lilrer  liItiD;i>;  UeipatcfaBoxea,  Writing  and 
>r«Ming  Caaet,  and  50)  other  articles,  for  home  or 
ontlDental  mvelluig.  lUnstrated  Catalogues  fer  1860, 
J  post  for  two  itamps. — J.  W.  ALLEN.  Mannfac- 
BRT  of  Oflcers*  Barrack  Fomitore  and  Militar}-  Out* 
tter  (w*   ieparau  catatopu),    18   and   ii    Strand 

loadon 

NOTICE.—"  BEWARE  OF  IMITATIONS." 

E  A     AND     P  E  R  R  I  X  S' 

"WORCESTEIiSHIRE  SAUCE' 
s  pronounced  by  ConDolneurs  to  be  a  most  agreeable 
ddition  to  every  variety  of  diah. 

*«*  See  the  names  of  Lea  and  Perrins  upon  every 
aliel.  bottle,  and  stepper. 

Sold  by  Meani  Croaae  and  Blackwdl,  Lendon;  and 
ly  dealers  In  aaaecs  generally. 

Sole  Manuftctarera— 
LEA  and  PERRIXS.  WORCESTER 

K  0  YE  R '  S     SULTANA     S  AU  CE 

J  Reli»b,  3ttccalant«,  Aromatic  Mustard,  Ac.— The»e 
eellent  preparations,  of  which  the  Laxcet,  iu  iu  sani- 
ry  analyutioii  nf  Article*  c^  Food,  reported  so  favour* 
ibly  of  their  imriiy  and  wboIeaomeiWM,  ara  to  be 
Atained  nf  all  grocers  and  Iialiaa  wardwoseawn  in  the 
7nit«d  Kiogdooi.  'fhcy  are  Indlapeniable  with  Ffsh, 
(«at.  Game,  Toaltry.  HaahM,  8t«wf.  and  all  made 
Bahca,  ioipart  aim  to  Chop*,  Strnka,  and  Cutlets  a 
noat  delicious  flavour.  Wholesale,  CROSi^i:  and 
SLACKWELL,  Purveyors  to  the  Queen,  21  Soho 
quare,  Lonioo. 

EANE'S  TWO-HOLE  BLACK  PENS 

which  ara  ouqiuUied  for  thair  durability  and  easy 
Mlio*,  an  adopted  by  tlM  gaoaenMB  ot  the  Stock  V.x- 
riaage,  and  the  principal  baakan,  msKhaata,  and  public 
■■(■■laaot  ibaeityorLaadaa,b«akl«eaeveralol  Her 
Wtjmy*  Jod(«a,  the  moat  aminant  eoanjel,  and  the 
Minad  tha  etacj.  Thatrehiapaeiaand  popularity  ha 
I  Many  onpdndpled  peopla  to  pat  forth  imitation* 
,  wilkh  are  squally  oaeiesa  to  the 


D^ 


ot  Um  fcaaiM  aittclaa,  1 


and  diSKTaosfal  to  tha  vender. 

aotJoncd.  and  mpectiWlly  rsqi 

any  u  DEANE'S  GEN UIME  TWO-HOLE 


The  public  ara 
loeated  not  to 


h  iMn  la  stamped 
,  Loodon Bridge," 


LACK  PKNS.  nnli 

"  G.  ami  J.  Ocane,  .   . 

and  the  box,  wiiich  oontaina  exactly  twelve  dozen, 
'lareoa  a  varioujlv  coloured  label,  inscriW'i 
a  and  J.  DEA.NE'a  Two- Hole  Black  Pena,  M  Klag 
William  stnat,  London  bcUse." 


has 
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TO  VOLUNTEERS  AND  THE  PUBLIC. 

I L  S  0  N  '  S    BREECH-LOADING 

1!  I  F  L  K. 

'  hefs  to  call  the  attention  of 

c    to   hia  New    BREECIi- 

.  ^- :^  aula  that  he  ha«  oaomltted 

ta«niaimannal«i<the|iiliBHoMaa««»ahon«Bf<itheri 

and  Oai,  af  47  Broad  amal,  WiaiiBthani,  la  whom  att 

lioMia  «r  othar aiaaalmi au*  ha  addimat 

TMa  lUa  la  waU  adapted  fer  aD  hraachaa  of  Her 
H^any'a  awiaa,  and  la  pnweunead  b*  tha  hlghsnt 
aatharilv la  hatha  Mat  atapla.  sadi,  aad  saUlar-Hka 
tenaf  hna*4aadara<ar  Mndaead.  Aaoof  othara 
It  peaaaaaia  tha  Mhialaa  heaattaat  adsaalagaa:— 
lA  ThaanlaBlaaoaUpkaad  dbaetthalU  caaba 


lad.  It  la  fna  Ikna  acnws,  laiwa,  aad  all  canplka- 
tko^  aad  la  not  haWa  to  (at  oat  of  trdar. 
trd.  It  la  aaaf  la  aaaafHlain,  aad  eaa  ha  aiada 


ItaUrilyby 

4th.  Itia  ioaanabaetad  that  aeddaat  ftna  aanlaaa 
I  loadlac  or  etherwiaa  hi  bapoaalbla. 

tth.  Tha  braaeh^piog  can  be  dataehid  fer  alaaalnff 
the  tarral,  tx.,  \n  a  nMOMM,  aad  caa  ha  ri|iliiiit  aoln 
■a  iiBidtly  r«r  Srtac  withont  tha  aid  of  Mah.  ThU 
faeniiy  weaH  ha  imailnasny  vahsaMahi  fsadirlinlha 
gaa  oaataaa  to  aa  aaaasy  er  ■Bthiom  Inopa. 

Wl  Tha  aetlon  la  always  la  aaad  artar,  laaaiilac  aa 
adlaalaiaiil  la  aaa.  ^^ 

nh.  Tha  aatloa  la  eqaaOy  appHaahla  la  rfncia  aad 
dnahia  banal  gaaa,  aad  may  ha  aaad  for  sponlac  m 
weaaaaUHanpaipaaaSL 

Mh.  Tha  priaalple  caa  ha  apnUad  la  aO  rtady-nude 
K"J""  laaa  at  aa  hnaiattaa  savlat  to  tha  eeoatry. 

Tnlnlini  an  ramaiiiiiiidad  not  to  parcbaaa  their 
itrms  tin  they  havataapaaadlhaabern  Rills. 

■■  ittara  atsy  a«w  ha  aaaa  at  Mr  LaacMlarX  Ho. 

•«  Band  stmt,  aad  at  Mr  PriiabaMa,  Ha.  M 

oea  s  Mnat.  Loadaa,  aawaOaaat  MaaanKahoaa 

iiroihew  aadCft,  47  Braad  atnst,  MiariatlMaa.    Evnry 

MrMlaa  aa  la  east  aad  other  dalalla  aa  ha  oMataad 

at  Mhe  ■  at  tha  pjMsa  naaMd 


pOMMERY'S    CHAMPAGNE.— 

X  Extra  Sorts  Creaming  and  Sparkling-. — Agents  in 
London,  A.  Kniep  and  Co.,  22  Basmghall  street ;  Paris, 
18  Boolevart  des  Italiens. 

■DASS'S  EAST  INDIA  PALE  ALE.— 

\J  The  October  brewings  are  arriving  from  Burton  in 
IS  gallor.  caslEt.  Tho  ale  iu  bottle  is  aLsc  in  good  con- 
dition.— BERRY,  BROS.,  and  CO,  3  St  James's  street, 
8  W. 

ALLSOPP'S   PALE  OR  BITTER 

il  ALE.— Messrs  S.  ALlJSOPP  and  SONS  beg  to 
inform  the  Trade,  tliat  ttiey  sre  now  registering  orders 
for  tho  October  Brewings  of  their  Pale  Ale  ia  Casks  of 
IS  Gallons  and  upwards,  at  the  Brewery,  Burton-on- 
Trent;  and  at  the  undermentioned  Branch  Establish- 
ments .— 

S     LONDON 61KingWimamstCity. 

O     LIVERPOOL Coek  street 

MANCHESTER „  Ducio  place. 

BIRMINGHAM Upper  Temple  street. 

DERBY    London  road. 

WOLVERHAMPTON  Exchange  street 

CIIESTEKKIELD Ixiw  Pavement 

STOKE-UPON-TRE.ST  Wharf  street 

DUDLEY Burnt  Tree. 

WORCESTER  The  Cross. 

SOUTH  WALES King  street,  Bristol 

DUBLIN Crampton  quay. 

CORK  Cook  street. 

EDINBURGH    Union  street  lane. 

GLASGOW St  Vincent  street 

PARIS 27a  Rue  St  Honor*. 


Messrs  ALLSOPP  and  SONS  take  the  opportunity  ot 
announcing  to  private  families  that  their  Ales,  so  strongly 
recommended  by  the  medical  profoeaion,  may  ba  pro- 
cured in  Bottlea  and  Casks,  and  oa  Draught,  from  all 
the  most  respectable  wine  and  beer  merchants  and 
licensed  Tictuallcm,  on  "ALLSOPPS  PALE  ALE" 
ticing  especially  ulted  fo.-. 

When  in  bottle,  the  genuineness  o(  the  lable  can  be 
ascertained  by  iu  having  "  ALLSOPP  ami  SONS " 
written  across  it  u;v>n  red  and  white  ground  striped. 

The  Brewery,  Buiton-on-Trent,  April  30,  UM. 


ADOPTED  LAROhLY  BY  HER  MAJESTY'S 
GOVERN.MENT. 

PHEAP,    LIGHT    AND  DURABLE 

\J  HOOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounoed  effi- 
cient and  particularly  applicable  fur  wann  cllmatea 

1st  It  is  a  non-conductor, 

Snd.  It  ia  ixirtalilc,  Ixing  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

Srd.  It  eSseta  a  saving  of  hall  the  timber  usually  re- 
qnired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person. 

ttli.  From  its  lightness,  weighing  only  al>ont  A'i  lbs  to 
tha  square  of  100  feet  tha  cost  of  carriage  ia  small 

INODOROUS  FELT,  for  damp  walla  and  for  damp 
floors,  under  carpeta  and  floor  eiotbs;  atao  for  Ualaf 
na  banaea,  to  eqaallM  the  temperatures 

Priaa  On  PsmT  raa  Saoaai  Foot. 

CROOaONandCO-8  PATENT  FELTED  8UEATH- 
niO  for  Covering  Ithlps'  Bettoma,  Ac,  and 

DBrHAIRFELT.for  Covering  Steam  BoUera,  Flpea, 
*C  preventing  the  radiation  of  Heat,  d  savlnf  M  per 
eaBt.of  FnaL 

aaaapiea,  taatfanoniala,  and  fhll  lastmctlan  on  applt- 
eathm  ta  CBOOOON  and  CO,  3  Oowgau  bill,  London 
aad  at  1  Oeraa  Piaxxai,  LIvarpooL 

riRST-CLASS    EDUCATION, 

X  at  the  Baval  CoatlnenUI  Collegiate  Inatitutlon, 
Bushey  bealh,  Hatla.— In  addition  to  all  Iu  qualiUaa  as 
a  drat-nMa  slaiilnl  (preparatory  lo  Harrow  and  Eton) 
aad  niiniisiilal  Mhool,  it  is  alao  hl(hly  raeommended 
Ibr  a  Ihiaaagh  Fnach  education,  and  aa  praftrable  to 
tahi^atnad.  >o»aafthaparsnuwhoa»conlliiaaliy 
I.  aad  whoaa  soaa  have  scafoaly  been  two 


those 

abould 


vlaltlnf  Ftraaoe, 

yean  at  IMa  aehaol.  an  aMwt  happy  to 

paraala  «ba  an  dealnaa  that  ihafar  ct, . 

aaqnin  a  tharaagh  kaoaUdga  of  Iba  Frsoefa  laagnage, 
wtthoM wMdaglheaila  aoRlaet thair  EaffUab aad ebus 
steal  adaeaMon,  that  their  soas  speak  far  batter  aad  BMn 
■raaiaMUeally  than  any  of  tha  aaaa  ot  their  trienda  who 
have  ipaat  lw«  er  Ihrsa  yean  tai  aehoola  la  France 
aMnly  for  tha  paiposa  of  aeqaMng  that  langnaga. 
Ro  eocpcani  panMuamt,  Tsmu  bMJaaive,  and  vary 
aooordtag  la  afa  aad  raqalnaMata,  frsa  C40,  <«0,  to 
MO  par  aaaMI,  Mat  one  caaa  of  OhMaa  baa  oeenrrad 
aiaaathaMkMlhai  baaa  aaiabUahML— Addnaa,  slaUag 
afa  aad  ratabawMa,  rriilisisf  Venn  (lata  «r  the 
HaRDwPraparalerylehool),  Baahar  heath,  Hetta.  The 
pap*!*  '«■'  •  »lliiiia  nry  ilijint  aad  keeoailag,  but 
ptlaoal  to  paraala. 


C'REDERICK      DENT, 

1.  Chronometer,  Watch,  and  Clock  Maker  to  the  (jueen 
and  Prince  Consort  and  maker  of  the  Great  Clock 
f}r  the  Houses  of  Parliament,  SI  Strand,  and  34  Royal 
Exchange. 

P    0    B    I    N      il    0    Ol)^ 

W>    The  new  anil  highly  successful  Opera,  by  G.  A. 
MACFARREN,  at  Her  Mijesty's  Tlieatre. 
Publishers:  Cramer,  Beale,  and  Co.,  201  Regent  street. 


T       U       R       L       I       N      E— 

ij  The  new  Opera  by  W.  V.  WALLACE. 

Publishers:  Cramer,  Beale,  and  Co.,  201  Regent  street. 

POSE    OF    CASTILLE.— 

11    The  most  popular  Opera  by  M.  W.  BALFE. 
Publishers:  Cramer,  Beale,  and  Co.,  201  Regent  stree 


TRADE 


MARK. 


BROWX  AXD  POLSON'3 
PATENT    CORX    FLOUR. 

The  Lancet  state*, 
"  Tbis  is  superior  to  anything  of  the  kind  known." 

"PIRST     OF     THE      KIND 

A  Manufactured  and  Patented  in  the  United  King- 
dom and  France,  as  explained  with  Engr:ivings  m  The 
iLiusTaarED  Loxdox  News,  of  Mnv  iODu  Supplied 
by  RKOWN  and  POLSON,  to  Her  .Mijssty  the  l^ueen, 
by  order  from  Buckingham  Palace.  It  is  in  great 
favour  wherever  it  has  been  made  known,  for  Puddings, 
Blancmange,  Ac,  preferred  to  the  best  arrow  root,  and 
especially  suited  to  tho  delicacy  of  Children  and 
Invalids.— BROWN  and  POLSON.  Manufaiturers  and 
Pnrveyors  to  Her  Majesty:  Paisley,  Manchester.  Dublin, 
and  London. 


LE  SOMMIER  ELASTKJUE  PORTATIF, 

HEAL  AND  SON 
have  patented  a  method  of  making  a  Spring 
Mattress  portable.  The  great  objection  to  the  usual 
Spring  Mattress  is  its  being  so  lieavv  aud  cumbersome. 
The  '•  SOMKIF.E  ELASTiyUK  PoBiiTiF  "  is  made  in 
three  separate  parts,  snd  when  joined  together  has  ail 
the  elasticity  of  the  best  Spring  Mattress.  As  it  hss 
no  stuliing  of  wool  i>r  horse  hair.  It  cannot  h.orbour 
moth,  to  which  the  usual  Spring  Mattress  Is  very  liable  ; 
the  prices,  also,  are  much  below  those  of  the  best 
Spring  Mattresses,  viz : —  £    s    d 

3  ft  wide  by  6  ft  4  in.  long  2    5    0 

3ft '6  in.  —  —      2  10    0 

4  ft  _  _      -i  15    0 

4  ft  6  to.  —  —      3     0    0 

5ft  —  —      350 

5  ft  0  in.  —  —      3  10    0 

The    "SoKxir.R   Elastiqik   Portatif,"   therefore, 

combines  the  advantages  of  elasticity,  durability,  clean- 
liness, iK>rtabihty,  and  cheapness. 

An  Illustrated  Catalogue  of  Bedsteads,  Bedding,  aad 
Bed-Room  Furniture  sent  free  by  post  on  application. 
HEAL  and  SON,  I'JO  Tottenham  court  road,  W. 

TQLLIEN      FUND. 

0  Oommiltee  Room — 50  New  Bond  street 

Tlie  :;omtuittec  of  the  Jullien  Fund,  fearing  that  the 
subscriptions  have  l>een  materially  checked  by  the  un- 
fortunate death  of  Muns.  Julllen,  desire  to  explain  that 
a  widow  and  others,  mcniberaof  his  family,  can  Itc  pro- 
tected from  want  only  by  the  kinil  aid  of  those  who 
apprecUte  the  great  services  rendtrcd  by  the  late 
lamented  maestro  to  the  cause  of  the  musical  education 
of  the  English  people. 

The  Ommittac  confidently  appeal  to  tliat  benevolence 
lor  which  their  countryman  are  so  distinguished,  for 
such  prompt  and  liberal  additions  to  the  subscription 
list  as  shall  enable  them  to  do  some  juntico  to  the 
Bticmory  of  M.  Julllen,  and  at  the  aamo  time  aflbrd 
adequate  relief  to  his  bereaved  family. 

COMMITTEE  for  the  DlSTIilBUTlON  of  the 
JULLIEN  FUND. 
Mr  John  Mltehel  I    Mr  W.  Duncan  Davison 

Mr  W.  K.  Same  Mr  Jules  ll.nedict 

Mr  Thomas  Ctaappell  |    Mr  A.  Hlumeutlial 

HoxeaAaT  Trkascrkbh 
Mr  John  Mitdiell,  :i3  Old  Bond  street 
Mr  T.  Chappell,  M  New  Bond  street 
Mr  W.  It  Sams,  1  St  James's  street 
BANKSaa. 
Messrs  Coutis  and  Co.,  Strand 
Heywood,  Kennardv,  and  Co,,  Lombard  street 
Loiulon  and  County  Hank,  lltivovcr square 
Who,  IU  well  as  the  honorary  trcnaurcrs.      'e  aindly 
oonsented  to  rceelve  subscriptlufu. 
April,  2&th,  1880. 

YEW  THEATRE  ROYAL  ADELPHI. 

Jl*     Sole  Proprietor  and  Manager,  Mr  II.  Webmrr. 

Great  sueosss  of  the  new  drama  by  Dion  BourclcauW, 
Esq.,  THE  COLLEEN  II AWN.  Mlaa  Agnea  Holieruoo, 
and  Mr  1>.  Bourcirault  every  evanlag. 

iia  Monday  and  during  tlie  week.THE  RIFLE  BRI- 
OADE.  Messrs,  W.  Smith,  D.  Fisher,  C.  Selivy;  Misa 
Woolgar,  K.  Kelly,  snd  Mrs  llilllngton.  THE  COL- 
LIIE.N  HAWN.  Messrs  D.  Ilourcicault,  |i.  Hsher. 
Illlllngtan,  Falconer.  Slevenaon,  C.  J.  Smith,  Kutner; 
MIsH  Agnes  Rebartson,  Wooliar.  Mrs  lillllngion, 
Cbatterly.  And  MUSIC  HATH  CHARMS.  Mr  D. 
Flabar,  and  Mlaa  K.  Kalljr.    Coaunaaaa  at  7. 

PRINCE     OF 

X  RegMl  street 

(  A  !•  r  A 1 V  MORTONPBICBand M188CATII ARINE 

1  I  varv  Evening,  In  a  aartea  of  the  ENTER- 
^  lo^iidln(THEI>OUBLECOURT8IItP, 

Jiey  achieved  tbair  recent  graat  noesss  la  I 
suiea  and  Canada.    Doan  oaen  at  half-  /, 


WALES'S     HALI^ 


Uw  UaiiMl  Slalea  and  Canada,  poara  oaen 
past  Sevan,  oonuaaeoa  at  a  qaaiter-paaiHiht 
ilon,  3a|  ail  aad  la.  CbUdno  la  arms,  CI  U 
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WHEAL    ELLEN    MINING 
COMl'ASY  (UmlKx))-   (SOUTH  AUSTRALIA.) 
To  b«  Incoriionitcd  uiwier  thu  Joint  Stock  Companies 
Actt.  by  which  the  liability  of  each  8harehulder  ia 
ii».n«H  to  the  amount  of  bis  aubecription. 

Capital  f  <■■«  nw,  In  12,000  Sharea  of  £5  each.  De- 
poaltTjCl  pw  Sh"*  ""  applicatlen,  and  £1  lOa  on  allot- 
ment DIEICIOKS. 

PerclTal  Champion.  Ekj..  Lloyda,  and  26  CorahilL 

John  W.  Crvpft,  E§n.,  Unrftol. 

William  ForpuoOi  B»q.  (UeMTS  Itobert  Benson  and  Co. ), 

London. 
E  W.  Fernle,  Esq.,  11  Old  JenTjr  chambers. 
Coanl  W.  Sqnarey,  E.iq..  Saliabary. 
James  Stnbbs.  Esq.  (Messrs  James  Stobbs,  Pnce,  anil 
Co.),  Liverpool 

Coioiau,  Coxmnn. 
Abraham  Soott,  Esq ,  Adelaide. 
Edwanl  .(ones  Spence,  Esq.,  ditto. 
Newell  V.  Sqnarcy,  Esq.,  ditto. 
Auditors. 
Darid  Alison,  E«q.,  Baringhall  street 
J.  E.  C   Koch,  Esq.,  1  Threadneedle  street 
BAXKXHa-Meisn  Fuller,  Banbnry,  Nix,  and  Mathieson, 

77  Lombard  street 
SoilciTOES— Messrs  Youn?.  Jones,   and   Vallings,    St 

Mildred's  court.. 
BaoiLEBS— Jlcssrs  Oeorge  Bnmand  and  Co.,  69  Lom- 
bard street. 
Skcretast— Mr  John  Henry  Koch. 
TBJiKiiuiir  OmcKS— 1S5  flreaham  llooae.  Old  Broad 
street  E.C. 
This  Company  is  formed  for  the  purpose  of  purchas- 
ing and  working,  on  a  more  extended  scale,  a  Viluablo 
Silver  Lejid  Mine,  called   Wheal  Ellen,  situated  in  the 
Mount   Barker  Electoral  District  o(  South  Australia, 
which  has  been  i.rofllably  worlted  by  the  present  pro- 
prietors since  lKi7,  and  which  only  requires  the  applica- 
tion of  fur:ber  capital  to  render  it  one  ol'  the  most  pro- 
ductive and  profiuWe  mines  in  the  colony.    The  present 
eroprletors  arc  induced  to  sell  by  the  Inadequacy  of  their 
idiTldoal  resources,  but  they  purpose  to  retain  a  con- 
aiderable  interest  in  the  Company. 

Extent  of  the  Property.— Ttie  property  comprises  a 
(Iraehold  estate  of  about  700  acres,  fomishinf  ample 
soppliea  of  timl>er,  and  possessing  excellent  roads  and 
facilities  of  traniit,  being  situated  about  thirty  miles 
fitom  Adelaide,  and  only  fifteen  miles  from  a  place  of 
shipment 

In  addition  to  this  properly,  the  proprietors  possess 
the  timber,  and  a  right  to  one-half  of  the  minerals  on 
two  adjoining  sections,  coraprifing  together  about  2.10 
acres ;  and  Uiey  also  hold  a  provisional  lease  for  11  years, 
unexpired,  of  a"  further  section  adjoining  the  mine,  aiid 
now  occapicil  by  part  of  the  dressing  machinery. 

Th«  lode  has  been  worked  upon  already  to  a  depth  of 
6S  fathom*,  and  has  been  found  to  average  iirwidth 
thre«  to  fire  feet  of  solid  ore.  and  to  produce  an  .-iverage 
of  five  tons  of  carbonates,  and  eight  to  ten  tons  of  the 
galena  ore  per  fathom.  Upwards  of  2,000  tons  of  lead 
ore,  coDtalnlug,  In  addition  to  the  lead.  90,000  ounces  of 
sliver,  hav«  been  obtained,  on  the  sale  of  which,  a  profit 
has  resulted  of  XILOOO.  This,  however,  is  the  result  of 
about  eighteen  months'  actual  working,  tko  ruidng  and 
realising  of  the  ore  not  having  been  continuously  carried 
on.  The  lode  hitherto  has  bean  found  to  Increase  in 
value  aa  it  descends,  and,  fh>m  tlie  reports  of  the  mine 

Irtaina,  there  Is  no  doubt  that  the  resources  of  the 
ne  are  only  Just  beginning  to  be  developed. 

Beaerve*  of  Ore — The  rewrves  of  carbonate  ami 
mixed  galeiM  and  blende  ere  now  standing  ready  to  be 
taken  away,  or  existing  above  the  present  levels,  have 
been  estimated  at  about  4,000  tons,  representing  a  gross 
Talae  of  £30,000,  and  calculated  to  yield  a  net  protit  of 
naarly  one-lmlf.  These  reserves  are  Immediately  avail- 
able. Large  masses  of  auriferous  gossan  are  also  now 
lylAg  upon  great  part  of  the  length  of  the  lode,  which 
has  be«a  tank opon  to  adepth  of  twenty  fathoms.  SpecU 
mens  have  been  assayed  by  Messrs  Johnson  and  Sons, 
and  show  an  average  produce  of  four  ounces  per  ton. 
The  attention  of  the  present  owners  has  hithfrto  been 
dlncted  mainly  to  developing  the  mine,  and  hence  these 
auriferri  's  ores  have  but  recently  engaged  their  attention ; 
except  that  where  they  have  been  used  as  tluxes  in  the 
reduction  of  the  other  ores,  the  meuls  thus  obtained 
have  yielded  profluble  iMums  of  gold.  Instructions 
lor  pnrhif  UMm  htdafandently  have  now,  however, 
been  given,  and  then  la  every  probability  that  as  soon 
as  soUabl*  laadihMry  shall  be  erected,  the  treatment  of 
this  mineral  wtll  naiitt  hi  a  larga  revenue  to  the  Com- 
pany. Tha  TiJors  eatlmata  a  minimum  profit  of 
CIS.OOO  ftom  Ihea*  taTeral  sooroaa. 

Expense*  oa  Ore*.— The  coat  of  bringing  the  ores  to 
niwket  in  En(l*Bd,  Inelndlng  raising,  cartage,  agency, 
(kti(ht,  Insoraoo*,  dock  ehaii«s,  Ac,  and  allowing  S 
per  emit  for  ••Umated  loa*  of  weight  in  traaiit,  may  be 
stated  at  iM  Ss  per  ton  i  and  taking  the  average  selling 
valo*  ot  th*  rmtfa*  at  £7  to*  per  ton,  a  net  proSt  is 
Wt  at  0T*r  t*  par  tan.  By  MBelttaig  on  the  spot,  thi* 
mtt  mvM  muUnUjr  b*  grMiIlT  augmented;  the 
Iraiialt  charg**  on  oi«  of  such  piMnc*  being  lilgh  In 

Tb***  tgatm,  howenr,  apply  only  to  the  working  of 
tk*  fnatat  ia**in*.  Tb«  aaccrtainad  Improvement  of 
tfe*<nlBd*ptk  wUI  captaoa  tbamby  tocreasad  ralaaa, 
•M  a  lomipoiMllnrtr  aigwantad  proAt  Bpeetaaans 
feaoi  Ow  lemat  laml  at  whiah  th*  tod*  haa  haan  eat  have 
b«iaaa«qr*dbrll*MnJokaMa  and  Sana,  andabow— 
Lial,M  parent  I  rilrcr,  tt|*«Bo*i  P*r«M,  worth  in 
bchnd  ahoat  CM  par  tao. 

Anwant  aliaaJy  aipsmlaJ  oiitk*  Prop«ttr.— Tha  pn. 
asat  osmara,  np  to  lb*  and  of  laat  nar,  baa  axpaaded  a 
total  ana  vt  tU,OI»i  ett.OMttwUA  iepc*a*n<a  Uialr 
aallajr  tor  tb*  pawhai*  •<  Ih*  vaHaw  piaptnl**,  and 
Iba  mmtkm  of  tb*  «HiJn  plaat  aad  maoMn«ry, 
<*||llh»  wllb  th*  ■■d*nig—d  vntk  raqsMu  kr  th* 
MtabUibaMat  aad  pwaaaaat  nwillaaaan  orthanhie: 
th*  laanhUac  jC8,000  baa  b**n  *sp*iid*<  on  the 

laoTlac  tb*  or**  aohl. 

It  of  tb*  Pr*p*it]r.— Th*  mine,  plant,  and 
,  with  tha  tmm  »**  ol  ore.  and  all  the  varimis 
■I  uptll*  befor*  laanlleaad,  will  ta«  transferrrd  m  this 
CoiBpaaf  for  the  nam  of  XS^OOQ,  half  in  ca.h  and  halt 
In  ahaiaa,  the  payment  to  b*  sal4**l  to  a  survey  and  re- 
past *a  tb*  part  of  tha  pnrebM*i«.  It  is  estimated  that 
«•*  ■»  of  AM,OM  wiU  b*  aaato  aaflehot  for  working 
^pttal,  aad  telba  mottoa  of  an  Maaaniy  tanbar  pUaL 
^raapccta  of  lb*  U^acUdd^— It  I*  act  aften  that 


enta 
mine 


an  underl.iking  is  brought  forward  presenting  such  pro- 
mislof;  itidioations  of  !<ucce88  as  are  presented  by  this 
Company.  The  reserves  of  ore  standhig  lu  the  mine 
are  immediately  aviiiiable,  and  there  can  be  no  doulit 
that  witliin  a  f.w  mwnths  alter  the  Coinp.iny  has  com- 
luencetl  working,  dividends  will  l)C  paid.  The  Directors 
Ijclieve  that  the  auriferous  ores  alone,  on  confirmation 
of  the  assays  obtained,  will  pay  a  handsome  return  on 
the  capital  of  the  Company. 

Applications  for  shares  must  be  accompanlwl  with  a 
deposltof£l  per  share,  in  part  payment  of  the  deposit 
of  £2  lOs  per  share.  Should  the  amount  so  paid  ex- 
ceed £2  lOs  per  iharc  on  the  number  nliC.tcd,  the  sur- 
plus will  be  returned,  but  if  it  fails  short,  the  balance 
must  be  paid,  on  allotment,  or  in  default  the  nllotmont 
will  be  cancelled.  If  no  allotment  be  made,  the  deposit 
will  be  n-lunied  nitlioul  deilucfioii. 
;2!rroapoctuses  and  forms  of  application  can  be  obtained 
at  the  otfices  of  the  (Company,  where  plans  of  the  pro- 
perty, sections  of  the  mine,  valuations  and  inventories  of 
the  builuings,  plant,  stock,  and  machinery,  together  with 
specimens  and  analyses  of  the  ores,  aiid  account  sales  of 
produce  already  sold,  can  be  seen. 

FORM  OF  APPLICATION  FOR  SHARES. 

To  the  Directors  of  tiie  Wheal  Ellen  Mining  Company 

(Limited). 

Gentlemen,— Having  paid  to  your  bankers  the  sum 

of  £  ,1  liereby  request  that  you  will  allot  me 

shares    of    £5  eacli,  ill  the   "Wheal  Ellen 

Mining  Company,    Limited,"   and   I  hereby  agree  to 

accept  such  shares,  or  any  smaller  number  that  may  be 

allotted  to  me,  and  to  pay  the  remainder  of  the  deposit 

of  £2  lOs  on  tht*  shares  allotted,  and  to  sign  the  articles 

of  association  when  required. — I  am.  Gentlemen, 

Name  in  full 

Address 

Date  

NOTICE. 

WHEAL    ELLEN    MINING 

i  T     COMPANY  (Limited)  of  SOUTH  AUSTRALIA. 
No  application  for  Scares  can  be  received  after  Thurs- 
day, 1st  November — By  order, 

JOHN  H.  KOCH,  Secretary. 
185  Gresham  House,  Old  liroad  street, 
Lendon,  Oct.  27, 1860. 

British  Syrian  relief 

JJ  FUND. 

Presidkst— Lord  Stratford  de  Redeliffe. 

Chaiuman  oy  the  Executivk  Committek— Sir  Moses 

Montefiore,  Hart 

The  Contnbations  of  the  benevolent  throujjhout  the 
United  Kliifjdoin  are  most  oariies'Iy  solicited  on  bclialf 
of  the  perisliin;?  maUltudes,  8urvivli)(r  victims  of  the  late 
frightful  massacres  in  Syria.  The  most  recent  official 
account  8  received  by  the  Committee  are  perfectly  appal- 
lintr,  and  unless  the  Hritlshpublicexeri,  in  iliisomergency, 
their  wonted  Iwneficence,  by  contributing  through  the 
Committee  mOHoy,  and  such  material  relief  a^  must  bo 
required  by  the  homelosi!',  the  nukeil,  the  starring,  and 
the  sick,  the  mortality  among  the  sulTerera,  ah  winter 
approaches,  will  be  frightfully  exicnslye. 

)>ontbttona  •{  piorisionf,  clothing, medlctne,  tonta,  Ac, 
will  be  sent  out  free  of  expense,  if  addressed  to  the 
'*  British  Syrian  Relief  Committee,"  at  the  Victoria  Dock 
Wareboui^e,  Steel  yard,  Upper  Thamrs  street,  E.  C. ;  or 
4  York  building**,  Liverpool  Tcrsons  sending  goods  are 
requested  to  inform  by  letter,  the  Secretary,  Mr  Cyrus 
Edmonds,  12  York  buildings,  Adelphi. 

Offers  to  undertake  needlework  will  be  thankfully 
accepted,  and  the  cut  out  Syrian  patterns  or  materlrtU 
Hiay  be  obtained  from  the  Ladies'  Committee,  by  appli- 
ciition  to  their  Honorary  Secretary,  12  York  buildings, 
Adelphi.  London. 

The  loUowing  Bankers  receive  Subscriptions  to  tke 
Fund ; — Messrs  Barclay,  Bevan,  and  Co. ;  Glyn  and  Co. ; 
Kobarts.  Curtis,  and  Ca;  Smith.  Payne,  and  Co.;  Wil- 
liams, Deacon,  and  Co. :  Robarts,  Lubbock,  and  Co. ; 
Dimsdalo.  Drewett.  and  Co. ;  Heywood,  Kenndrd,  and 
Co. ;  Ransom.  Bourcrle.  and  Co. ;  Child  and  Co. ;  Praed 
and  Co.  •  Drummond  and  Co. ;  Coutls  and  Co. ;  Cocks 
and  Co.;  Call,  Morten,  and  Co.;  and  the  following 
Banking  Companies:  The  London  and  Wuatminstcr 
Bank,  Lotiibory,  and  all  Us  branches:  Univ>n  Bank; 
London  Joint  Stock  Bank;  London  mid  County  Bank; 
the  National  Bank  of  Ireland,  and  all  \t*  branches;  tlie 
Ottoman  Itank;  the  Niitiontd  Bank  of  Scotland,  and  all 
Its  branches;  ami  Jones  I,.lryd  and  Co. 

SIR  C.  K.  EAIIDI  F.Y.  BART.,     »  „_    a«cr«tiirles. 

SIR  JAS.  FERGUSSON,  BART.,  f  "*"•  S"^"**''*'*- 
J,  1*.  KENNAUD,  ESQ.,  4  Ujmbard  street,  Treasurer. 
CYRUS  R.  EDMONDS,  ^cretaiy. 

13  York  bnndlnvi,  Adelpbl,  W.  C. 

C6  Queen  street,  London,  33rd  August,  1860. 

MESSRS  R.  WOTHERSPOON 
and  CO.,  4«  Dnnlop  street,  OlasRow. 
Dear  Sirs, — 1  have,  as  requeitted,  to-day  visited  the 
Royal  Laundry,  with  reference  to  the  advertisement  of 
the  Nottln(thsm  Arm,  who  sUK  that  their  sitrc-ti  has 
been  used  for  many  years  In  the  Royal  Ijiuni  ry  and 
have  been  assured  by  Mr  Thompson,  the  snperililend  -nt, 
that  none  but  yourselves  hsve  any  rt^ht  to  state  th.it 
they  supply  starch  to  Her  Majesty's  Laundry,  as  no  ot  i<  r 
starch  Is  there  used,  nor  has  been  usod  for  some  ye.ir!>, 
but  tie  GlenAeld  Patent  Stsrch.  I  have  been  further 
aasured  that  your  starch  continues  to  pive  complete 
saUslaotion,  an<l  that  thoutfh  trial  has  been  niaile  of 
samples  of  various  starches,  none  of  these  have  been 
foand  Marly  equal  In  qualltv  to  the  Olcnii^lil,— I  am, 
dear  SIra,  yonr  okedlent  servant,  WM.  IILACK. 

C    W.    SlTv^R    AND    CO-, 

U«  OUTPlTTINf*  WARlsaOUSES,  66  and  67 
CORNHILU  E.C. 

»l«clal  Ouiiiu  (or  Australia,  India,  and  China,  for 
Naval  and  Military  Omoara,  Cadets,  Mia>hlpnu■l^  and 
Civilums.  Ciothlnnfor  (Jantleraen's  Home  Lse,— vi«.. 
Naval  and  Military  Uniforms  and  Civilian  Dress  of  the 
bast  Materials  aad  Workmanslilp.  Shirts,  Hosier}', 
Olovaa.  Mo.  Ladiat'  OutAts.  KumUiire  (or  Camp, 
Barrack,  OaWn  and  Colonial  use,  embracing  every 
variity  of  CabiMt  Work,  Canteens.  Trunlis.  I'ortuian- 
taaua,  Ao.,  portalile  and  suiteil  to  all  climates. 

ManoCwtory,  gUvertowu,  opposite  ILM.  Dockyards 
Woolwlah. 


VERLAND      ROUTE.— 

COMMUNICATION   by  STEAM 
to    INDIA,    AUSTRALIA,    Ac,     vi* 

Eg>-pt — The      PENINSULAR       and 

ORIENTAL     STEAM     NAVIGATION    (dMPANY 
BOOK  1*ASSEXGER3  and  receive  Cargo  and  I'.mvisior 
Gibraltar,     Malta,    Egypt,    Ad-Mi,     Ceylon.     M.vlras, 
Calcutta,    the  Straits,   and  China,  by  their    ateiimers 
leaving    Southampton    «n    the     4th     and      20tli     ot 
every    month ;    lor     Gibraltar,  Malta,  Egypt,    Ail. 
and   Bombay,   by  those  of  the  12th  and  27l1i  ot 
month;    and  for  Mauritius,   Reunion,   King  Oe< 
Sound,  Melbourne,  an  1  Sydney  by  the  steamers  le. 
8outhanii)ton  on  the  20th  of  every  ntonth. — Forfn 
particulars  apply   at  the  Company's  odices,  122  ! 
enhall  street,  t<ODdon,  E.  C,  or  Oriental  place,  S 
ampton. 
.  OTICE.— The  Steamers  call  at  Cork  Harbour,  on 

outward    and    homeward    passages,    to  land 

receive  Maili*. 

■RRITISH    AND    NOl! 

\-.-U      AMERICAN     ROYAL      M 
STEAM    SHIPS,     appointed    by 

Admiralty   to   saU    between    Ll\ 

POOL  and  NEW  YORK  direct,  and  between  LIVl  .;- 
POOL  and  BOSTON,  the  Boston  ships  only  calHn-  u 
HALIFAX  to  land  and  receive  passengers  aod  ii^^r 
Majesty's  mails.  The  following,  or  other  vessels,  ura 
appointed  to  sail  from  Liverpool: — 

CANADA,  for  BOSTON,  Saturday.  Nov.  3. 

AFRICA,  for  NEW  YORK  direct,  Saturday,  Ko\ 

ARABIA,  for  BOSTON,  Satuitlay,  Nov.  17. 

Passage  money,  Incuidlngsteward's  fee  and  provii- 
but  without  wines  or  liquors,  which  can  be  obtain  i 
boani:— ToH:iiifax  and  Boston,  chief  cabin,  Tw. 
two  Pounds ;  second  CAbiu,  Sixteen  Puundi.  To 
York,  chief  cabin,  Twcnty-6ix  Pounds;  second  i 
Eighteen  Pounds.  Freight  to  Halifax,  Boston,  am!  " 
York,  £3  per  ton  and  5  per  cent,  primage.  Small  pa  i 
63  each  and  upwards.  These  stc.im  ships  have  a< 
medatiou  for  a  limited  numl)er  ol  second  cabin  paits* n 

For  passage  or  other  information,  apply  to  J.  B.  K< 
62  Old  Broad  street.,  London;    D.  Currle,  Havre,  aud 
12  Place    de    la    Bourse,    Paris;     G.    and  J.   Bums, 
Buchanan  street,   Glasgow ;  D.  and  C.  M'lver.  Quceiis- 
town  ;  or  D.  and  C.  M^Iver.  8  Water  street.  Liven>i  ^ 

,^  IMPERIAL  AND   IWVAi. 

jl  ^  ^1  AUSTRIAN  DANUBE  STtAM 
■  IklfZ  NAVIGATION  COMPANY  OF 
t^jsK&J     VIKNNA. 


TAHLIi  OF  Ui:rAUTURES  FOR  1860. 

From  LINZ,  in  c'rresp..ndence  with  the  Bavarian 
steamers  from  RATISHON,  dailv,  at  7  a.m. 

From  VIENNA  to  PRESBURG  aud  PESTH,  daily, 
at  6  30n.m. 

From    VIEN-NA    to    SEMLIN,    BELGRADE,    am] 
intermediate  8t.itlons,  Sunday,  Tuesday,  Thursday, 
Friday,  at  f>.'it^  a.m. 

From  VIENNA  to  ORSOVA,  Tuesday  and  Fi. 
at  C.30  n.m. 

From  VIENNA  to  the  Lower  Danube,   SALATZ, 
ODESSA,  and  CONSTANTINOPLE  :— 
BY  EXPRESS  BOAT. 

From  VIENNA,  every  Sonday.  at  6  a.m. 

From  PESTH,  every  Monday,  at  7  ant. 

From  ORSOVA.  every  Wednesday  morninir. 

Arrival  at  G I  URCiEVO.  every  Wednesday  morning. 

Arrival  at  GALATZ,  everj-  Wednesday  monliu{j. 

Arrival  at  ODESSA,  every  Saturday  noon. 
BY  ORDINARY  BOAT. 

From  VIENNA,  every  Fndny,  nt  6.30  a.m. 

From  I'ESTII,  ever>'  Saturday,  at  6  a.m. 

From  OR.SOVA,  ever}-  Monday  mommj. 

Arrival  at  GALATZ,  "every  WnlncsJay. 

Arrival  at  (,)I>I-*SSA,  every  Saturday  mnrninpr, 

Arrival  at  CONSTANTINOPLE,  the  foUowing  S 
day  at  noon. 

N.B.  For  further  particulars  apply  t:> 

Mesars  PIK.TUO.NI  ami  DRAPV 
81  I.iMiil.>n  Wall  lx)nil- 

teaTM    sTil  i'  >. 

The    General     Bteam    Navi^.. 
Company's     powerfhl    and    ftrst-riiisa 
STEAM  SHIPS  huve  flrom  St  Katha- 
rine's Wliurl  fnr — 

lUMiilKG— livery  Wedursday  and  Saturday  mora- 
inp.     f'liief cabin.  '21;  ^'ore,  l/Ss. 

HARHIHG— Eveo'  Sunday. 

ROTTERDAM— Every     Tuesday,     Thursday,     — ' 
Satunlay,    at   II   mominp.    Chief  cabin,  1/  lOs; 
17s  6d.     Colosne.  S.'.s  Cil  or  I9s  M. 

ANTWERP,  BRUSSELS,  and  the  RHINE— 1... 
Mosei'e  and  Dolphin  every  Tuesday  and  Thuraday,  at  11 
morn.  Chief  cabin,  W  7s ;  fore,  Ms.  Brussels,  Jit  :td. 
Colo}7ne,  35s  6d.  i.eavin(t  Antwerp  for  London  every 
Sunday  and  Friday  at  neon. 

OSTEND,   BRUSSEU,   and    the    RnlNE— Every 

Wednesday  and  Saturday  morning.    Oct  V' nt  I'i  n- 

31  at  I :  Nov.  3  al  3.  Leaving  (Istend  tor  I.«ndon  i 
Tue,<d,w  and  tViday  niKht.  Chief  cabin,  18s  i  fore. 
BrnH»ef«.  Ms  3il.     Colotre.  34.. 

1 1 A  V  I!  i;-Froni  St  Katharine's  Wharf,  ever>-  ThnnxUy 
inornini.-.  N.iy.  I  at  I'iuoou.  Chief  cabm,  Hs;  fore,  10s. 
London  to  Paris.  £1. 

1"AR1.S.  via  CALAIS,  direct— Prom  Ixindon  Bridro 
Whar!'.  every  Wcdncsilay  and  Satuniay  momlnir.  Oct 
27  at  \i  noon ;  31  at  1 ;  Nov.  3  at  l! ;  7  al  7.  Ctlief  cabin, 
J4s;  fori-,  10s.     I.ondnn  to  Paris,  Ks  M. 

nOULOONE— From  l>ondon  BridKO  ^Vha^f,  every 
TucMlav.  Thurs<lay.  Friday,  and  Sunilay  n.orninf.  OcL 
2Sat  1 J  noon;  ill)  nt  1;  Nov.  IMJ;  i  at  3 ;  4  at  A. 
Chlel  cabin.  Ms:  fore,  loa     Limlon  to  I'ans.  His. 

EDINUUUOU— From  St  Ksthanne's  Wh:v  '   ...",;.- 
ln(t    tiie    Tower,    every    Wednesday    and 
at  10  inominir.     Fares:  chief  cabin.  'J.'.s:  rctu 
foro,  Us;  return,  '2^n  6d  ;  deck,  lot;  which  lui. ..  .... 

all  pier  dues  at  London  and  (Iranton. 

HULI.— From  I.oii,lim  Urid:re  Wharf,  every  Wed 

davardSn'   -  ' '"■  ■' -  '"  '     rhicf cabin, bai,- 

return.  1'' 

MiVVl  .\  ^team  Wharf.  *i7* 

Waiiphik-.  .■...  .    »'■- -...> iay,  at  lOni  mine. 

Chief  cabin,  us:  return  tlckui,  l-.'s:  iore.os;  return,  7s 'id. 

YARMOUTH— From  Ixitidon  Bridge  Wharf,  every 
Wedneaday  ami  Saturday,  at  Four  attemoon.  Saloon, 
8s :  return',  1:^ :  fore  cabin,  &a ;  return.  7s  ltd. 

Ofllces  71  I.,oml>ard  street,  37  Regent  clreas,  and  1* 
r.osd^isll  street ;  and  St  Katharine  WharL 
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The  Memoir  of  the  Right  Honourable  James  WHson,  wMch  has 
been  announced,  xcill  be  published  in  a  Supplement  to  the 
EcONOJnsT  of  the  17 tJi  November.  Owing  to  tJte  necessity 
of  communicating  vcitit  India,  it  has  not  been  found  possible 
to  fix  an  earlier  date 


THE    CAPRICIOUS    INTERVENTION    OF    FRANCE 

IX  NAPLES). 
WHATrnjB  be  the  true  interpretation  to  be  put  on  the  French 
interventioa  at  Gaeta,  it  is  in  any  case  a  reckless  and  nn- 
worthy  act.     It  can  have  no  result  but  one, — to  increase  the 
CMt  of  the   sacrifice  which   the  siege  of  Gaeta  will  cause 
robably  both   to  besiegers  and  besieged.     We  are  assured 
y  the  Morning  Post  of  yesterday  that  the  Frencli  Govern- 
>;Dt  represent  it  "  aa  simply  an  i.tolated   act  intended   as  a 
pergonal  kindness  to  spare  the  King  of  Naples  tiie  painful 
necessity  of  surrendering   as   a  prisoner  to  hi.s  own  sub- 
jects," and  that  therefore  it  "  is  not  to  be  consider'id  to  in- 
dicate any  depaiture  from  the  policy  of  iion-intcrTentioii  which 
the  Government  of  the  Lm|>eror  of  the  French  has  hitherto 
so  wisely  and  honourably  obeerved  in  Southern  Italy."  We 
:  ust  this  is  the  true  explaaatiua.     It  is  certainly  difficult  to 
lisigD  any  intfUigibie  TeaiK>a  for  such  a  policy,  and  this  is 
.,.i.^„„  ..  good  as  any  other  unintelligible  reason.     But  it  is 
lie.     The  practical  effect  of  preventing  Admiral 
i-(  r.iaiio  irum  bombarding  Gaeta  will  probably  be  to  prolong 
indefinitely  the  sifi;e  of  that  almost  invincible  fortress.     The 
siege  from  ihe  land  side  alone  will  certainly  be  difficult,  and 
if  tbe  object  i/ftheFrench  move  bemerely  to  secure  the  unfortu- 
nate Francis  II.  from  the  necessity  ofsurrenderinghiniielf  tnhis 
rival,  a  safe  conduct  for  the  ex-King  and  his  suite  might  have 
■  '-en  procured  from  Sardinia  by  the  influence  of  France,  and 
placed  in  the  ex-King's  hands  to  l^e  used  whenever  he  might 
consider  his  cause  really  los%  without  this  unjustifiable  in- 
terruption of  the  necesMry  military  operations  of  the  siege. 
Gaeta  is  far  stronger  than  Capua, — and   till  it  has  surren- 
dered, it  is  exceedingly  probable  that  even  Capua  will  hold 
out.     Blood   enough  ha.4  been  shed   fruitlessly  already,  and 
all  Europe  is  eager  for  the  natural  termination  of  the  Italian 
Tevolation  and   the  qniet  inauguration  of  Victor  Lmannels 
reign.     If^'     V         or  of  the  French  really  wishes,  as  the 
Constitutio:  .ut,  to  be  regarded  as  the  "  Moderator" 

of  the  Italuu  revolution,  he  could  not  do  worse  than  delay 


the  issue  now  so  near.  Every  hour  added  to  the  struggle 
adds  to  the  bitter  n-.emories  of  civil  war ;  and  while  the 
French  squadron  practically  defends  Gaeta  from  the  sea,  and 
so  sets  all  the  garrison  at  liberty  to  combine  their  ener- 
gies against  their  assailants  on  the  land  side,  it  must  tend 
to  prolong  the  civil  war  war  by  many  painful  days  or  even 
weeks. 

We  have  written  on  the  supposition  that  the  only  motive, — 
if  itcan  be  called  so, — of  ihisinexplicableattitudeof  theFreneh 
Government,  is  that  which  the  Morning  Post  assign.s.  As 
the  explanation  no  doubt  comes  from  the  highest  authority 
on  French  policy  in  this  country,  we  are  inclined  to  hope  that 
it  is  entitled  to  credit.  The  dealings  of  France,  however, 
with  the  Italian  question  have  been  so  variable,  and  at  times 
so  threatening,  that  we  are  compelled  to  admit  the  possiliiliti/ 
that  some  capricious  move  may  still  be  intended, — some  at- 
tempt to  exhibit  Italy  as  still  completely  at  the  mercy  of 
France,  and  to  gain  the  reputation  of  forbearance,  if  not  any- 
thing more,  by  the  policy  she  dictates.  We  cannot  forget 
that  only  a  few  weeks  ago  the  Duke  de  Gramont  either  was, 
or  is  supposed  to  have  been,  empowered  positively  to  assure 
General  Lamoriciere  that  any  invasion  of  the  Roman  States 
by  the  Sardinian  army  would  be  forcibly  resisted  by  France. 
The  official  journal  of  Rome  prints  the  follo-wing  despatch  to 
General  Lamoriciere  as  received  by  the  latter  on  the  16th 
September  : — 

The  Emperor  has  written  from  Marseilles  to  the  King  of  S.ir- 
dinia  to  inform  him  that,  if  the  Piedniontese  troops  should  enter 
the  I'ontifical  territory,  he  will  be  obliged  to  oppose  them ;  orders 
are  already  given  for  the  embarkation  of  troops  at  Toulon,  and 
they  will  be  sent  forward  without  delay.  The  Government  of  the 
Kmpcror  will  not  tolerate  the  unjustifiable  aggression  of  the  Go- 
vemment  of  Sardinia.  As  Vict-Consul  of  France  you  will  regu- 
late your  proceedings  accordingly.  (Signed)         Gramont. 

As  eventually  the  Emperor  did  not  oppose  the  entry  of 
the  Piedniontese,  it  may  be,  if  this  despatch  is  genuine, 
either  that  he  had  not  made  up  his  niind  but  wished  the 
Duke  de  Gramont  to  write  as  if  he  had  made  up  his  mind, 
in  order  to  prevent  the  Piedinonte.se  move,  or  that  lie  used 
tbe  Duke  de  Gramont  as  a  mere  instrument  to  blind  the 
Pontifical  Government  to  the  real  wishes  and  intentions  of 
France.  But  the  actual  adoption  of  the  step  in  the  case  of 
Naples,  which  was  only  talked  about  in  the  case  of  the 
Roman  States,  cannot  but  throw  some  doubt  over  the  theory 
that  the  Emperor  Ii.m  all  along  secretly  supported  Piedmont 
and  intended  to  promote  her  ultimate  triumph. 

At  all  events,  the  movement  is  sufficiently  equivocal  to 
render  it  the  duty  of  the  English  Press  to  speak  out  very 
strongly  the  conviction — we  think  we  may  say  the  determi- 
nation— of  the  English  people  on  this  subject ;  and  we  do 
not  hesitate  to  aflirm  that  they  are  resolved,  if  needful, 
to  secure  (or  Italy  full  liberty  to  decide  her  own  destiny  a- 
against  the  intervention  of  any  non-Italian  Power.  Should 
the  intervention  of  France  at  Gaeta  prove  to  have, — as  we 
trust  and  think  it  will  nut, — any  serious  meaning,  it  cannot 
hut  result  in  a  complete  breach  between  England  and  France, 
in  a  quarrel  which  can  scarcely  fail  to  have  serious  con- 
sequences. 

There  is  no  question  of  foreign  policy  in  which  (be  popular 
mind  of  England  has  taken  so  deep  an  interest  since  the  peace 
of  1615,  as  the  Italian  revolution.  Eoglisbmen  looked  on 
coldly  at  first  only  because  tbey  tartr  that  France  was  initiating 
the  movement,  and  dreaded  that  it  would  end  not   in  a  free 
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Italy,  but  in  the  substitution  cf  French  for  Austrian  rule. 
Their  full  sympathy  was  gained  only  when  the  French  arms 
were  withdrawn.  It  steadily  grew  as.province  after  province 
evinced  the  moderation,  the  firmness,  the  political  self-re- 
Btraint  which  was  needful  to  counteract  the  policy  of  the 
Villafranca  treaty.  The  noble  self-forgetfulness  of 
Tuscany,  the  steady  pertinacity  of  Parma,  Modena, 
and  the  Romagna  filled  the  English  people  with  trust  and 
admiration.  From  the  day  when  France  claimed  herre.vard 
in  the  despoiled  provinces  of  Savoy  and  Nice,  England  learned 
to  regard  her  part  in  the  revolution  not  merely  with  suspi- 
cion, but  with  profound  jealousy  and  dislike.  At  the  same 
time  the  adventurous  mission  of  Garibaldi  deepened  our 
political  sympathy  with  Italy  into  one  if  unusual  vigour. 
When  his  handful  of  troops  drove  before  them  the  well- 
disciplined  armies  of  Naples,  we  ascertained  with  absolute  cer- 
tainly that  the  South  of  Italy  was  not  less  unanimous  in  its 
eagerness  to  be  rid  of  its  native  tyrants  tiiau  the  North,  of 
Austrian  dictation.  From  that  time  up  to  the  entry  of 
Victor  Emanuel,  in  whose  name  all  the  marvels  had  been 
done,  into  the  Roman  and  Neapolitan  Slates,  England  has 
given  her  heart  more  and  more  to  this  great  cause,  and  averted 
it  with  more  and  more  decisive  disapprobation  from  the  ruler 
■who  fought,  ostensibly  for  ideas,  and  really,  for  slices  of  Italian 
territory.  And  nothing  would  exasperate  England  more  than  to 
see  the  Italian  movement  defeated  by  the  artificial  interven- 
tion of  a  foreign  rnler.  No  Government  in  England  could 
long  stand,  that  should  tamely  permit  such  an  intervention, 
such  a  departure  from  that  great  policy  for  Italy  which,  when 
announced  by  England,  received  the  adhesion  of  the  Em- 
peror himself  in  his  letter  to  Count  Persigny.  There  is 
but  one  solution  to  the  Italian  question  which  Italy  will 
accept, — and  unnecessary  delays  in  bringing  about  that  solu- 
tion is  a  European  evil.  It  is  no  longer  a  matter  at  the 
discretion  of  France  whether  or  not  she  will  divert  the 
stream  of  events  which  is  rapidly  tending  to  that  solution.  If 
she  attempts  to  do  so,  she  cannot  but  find  that  there  are 
points  en  which  the  popular  policy  of  England  is  not  only 
clear,  but  resolved.  We  trust  and  hope  that  no  such  lament- 
able difference  of  policy  is  really  to  be  dreaded. 


THE  PRACTICAL  DIFFICULTY  OF  FRAMING  A 
TARIFF  LIKE  THE  FRENCH,  AND  THE  INEX- 
PEDIENCY OF  ATTEMPTING  TO  DO  SO. 
We  can  hardly  imagine  a  more  laborious  and  in  some 
respects  a  more  thankless  task  than  the  adjustment  of  the 
new  French  Tariff.  The  number  of  details  which  it  involves, 
the  number  of  interests  to  be  considered,  the  number  of 
persons  to  be  seen  respecting  it,  entail  of  necessity  many  a 
long  hour  of  wearying  and  harassing  labour.  And  this  is 
hardly  the  worst.  The  attempt  is  a  choice  of  difficulties. 
Whichever  course  is  adopted,  by  far  the  greater  part  of 
the  necessary  decisions  will  be  found  fault  with — will 
be  criticised  by  critics  who  probably  only  understand  one- 
half  of  the  case — who  probibly  comprehend  the  defects  of 
the  plan  to  which  they  are  objecting,  but  are  almost  certain  to 
be  quite  ignorant  of  the  defects  attaching  to  all  other  plans. 

The  object  of  the  French  Tariff,  as  far  as  it  respects  Eng- 
land, is  to  raise  a  revenue,  partly  for  the  sake  of  revenue, 
and  partly  also  fi  r  the  sake  of  protection  from  a  very  mis- 
cellaneous list  of  articles, — some  of  them,  as  coal  and  iron, 
being  raw  materials,  but  most  of  them  being  manufactured 
articles  in  some  stage  or  other,  either  raw  materials  par- 
tially wrought,  or  finished  goods  suitable  to  the  consumer. 
Now  there  are  obvious  difficulties  in  raising  such  a  revenue. 
What  i*  the  duty  to  be  ?  It  must  be  a  fixed  sum  per  some- 
thing, but  what  is  that  something  to  be  in  a  crowd  of  miscel- 
laneous articles  ?  A  duty  on  a  raw  material  is  usually,  in 
comparison,  a  clear  fiscal  expedient :  we  know  on  what  it  is 
to  be  levied  ;  but  manufactures  as  various  as  the  uses  for 
■which  they  were  made,  are  as  innumerable,  as  changing 
M  the  wants  of  man,  and  by  the  unalterable  nature  of  things 
there  is  an  inevitable  difficulty  in  fixing  the  mode  in  which 
a  fixed  and  practicable  assessment  is  to  be  made  of  such  un- 
certain, varying,  and  complicated  materials. 

We  shall  see  this  difficulty  more  distinctly  by  looking  at 

the  only  two  plans  which  have  ever  been  proposed  for  meet- 

j  ing  it.     One  of  these  is.  the  system  of  nd  valorem  duties, — 

\  the  syttem,  that  is,  of  levying  a  given  per  centage  on  the 


value  of  each  article,  no  matter  what  it  is.     This  plan  has 
obviously  one  great  advantage  when  a  duty  is  levied  for  the 
sake  of  protection.     It  equalises  to  some  extent  the  amount 
of  that   protection   in   different   cases,  and  with   some    ap- 
pearance  of  fairness.     A  uniform  duly  on  the  price  of  a  dear 
article  and  the  price  of  a  cheap  one  is  a  large  protection  to 
the   producer   of  the   cheap    article,    and  a  comparatively 
slight    protection  to    the    producer    of   the  dear  one.     1 ' 
lO  per  cent,  on  the  price  of   the  dear  article  and   10  ; 
cent,  on  the  price  of  the  cheap  one  gives  probably,  and  in 
run  of  cases,  the  same  amount  of  protection  to  the  prodn 
of  each.      But,    unfortunately,    the  value  of    many  Ihi; 
is  avery  disputable  fact.     It  can  be  determined  in  two  w, 
only,  by  the  declaration  of  the  importers,  and  by  the  val 
tion  of  what  are  called  experts— ^that  is,  of  persons  suppr- 
to  be  sufficiently  conversant  with  the  article  to   be  vali: 
But  both  of  these  are  liable  to  objection.     The  valuation  .1 
the   merchant   is  liable  to  the  great  objection  that  he  is  in- 
terested in    the  matter,  and  that  you  cannot  in  consequence 
give  perfect  and  absolute  credence  to  what  he  tells  you.  The 
valuation  of  "  experts"  is  liable  to  the  somewhat  obvious 
jection  that   the  experts  may  be  wrong.     Value  is  a  mat:., 
of  opinion,  and,  as  we  observed  last  week,  estimating  it.    r 
attempting  to  estimate  it  within  narrow  liraitsby  any  spec\i!a- 
tive  hypothesis — and  such  is  the  valuation  of  experts — nir.-; 
inevitably  lead  to  error,  disappointment,  and  injustice.     In  a  i 
miscellaneous  mass  of  articles  like  those  of  the  manufactured  I 
steel  and  iron  trade,  there  is  an  extreme  difficulty  in  fixi 
the  value  of  them  with  even  fair  accuracy  ;  in  many  tra,. 
some  articles  must  be  taken  to  pieces  before  their  value  can  I 
be  correctly  ascertained.  ! 

On  the  other  hand,  an  opposite  difficulty  occurs  in  : 
second  of  the  two  plans  proposed  'or  such  a  tariff  as  : 
French — the  plan  of  specific  duties.  We  meet  here  the  i 
mediate,  obvious,  and  very  pressing  inquiry — What  is  a 
species  ?  The  miscellaneous  character  of  manufactured 
goods  is  the  difficulty  of  the  problem.  How  are  they  to  be 
divided  into  classes  ?  The  various  Chambers  of  Commerce 
which  have  sent  deputations  to  Paris  have  valued  and 
weighed,  and  taken  note  of  an  extraordinary  number  of 
articles — a  number  so  great  that  it  would  seem  incredible  if 
it  could  be  ascertained.  On  each  of  these  the  question  has 
arisen — Is  it  to  be  a  class  by  itself,  or  is  it  to  be  connected 
for  the  purposes  of  revenue  with  some  other  class  ?  And 
those  -who  are  best  aware  of  the  complexity  of  Engli^h  nianu- 
factures  will  estimate  most  highly  the  extreme  difficulty  of 
making  a  classified  enumeration  of  them ;  and  a  slight 
acquaintance  with  the  most  ordinary  descriptions  of  goods 
will  be  enough  to  assure  us  that  the  difficulty  must  be  very 
great. 

These  general  considerations  show  us  the  difficulties — the 
perplexing  and  wearying  difficulties — with  which  Mr  Cobden 
and  his  fellow  labourers  have  had  to  contend.     Few  tasks 
can  have  entailed  more  labour,  and  few  can  have  had  less  to 
sweeten  them.     They  have  been  endeavouring  to  do  satisfac- 
torily that  which  they  well  know  cannot  be  done  satisfactorily. 
A  Customs  duty  on   miscellaneous   articles  cf  manufacture 
can  never    be  a  desirable  source  of   revenue  ;    it  requires 
too  much  teasing    care,  too  much  minute  specification  ;  it 
entails  too  large  an  expense,  and  opens  too  many  opportu- 
nities for   fraud   and   for   evasion.     It   requires    the  cli' 
between  two  methods  of  levying  it,  both  of  which  we  h  .  ■ 
shown  to  be  materially  objectionable — to  have  great  inherent 
and  necessary  defects.     No  one  knows  this  better  than  Mr 
Cobden  and  his  associates.     But  they  have  been  stiniulaied 
to  undertake  this  heavy  task  by  the  hope  that  the  present 
French  Tariff  is  only  a  first  step  to  a  better  Tariff — that  ; 
course  now  taken  may  be  a  prelude  to  better  courses  In 
after — that  the  long  list  of  duties  and  duty-paying  arti 
may  one  day  be  much  shortened — that  France  may  herealin 
have  a  rational,  simple,  intelligible  Tariff — such  as,   after 
the  care  and  effort  of  more  than  thirty  years,  England  is  now 
at  length  privileged  to  possess. 


LET  THERE  BE  NO  CONGRESS. 
The  independence  and  completion  of  the  United  Kingdom  of 
Italy  is  threatened  with  corresponding  dangers  from  twO' 
opposite  quarters — the  Diplomatic  and  the  Revolutionary. 
Rash  and  unwarranted  action  on  either  side  may  compromise 


Nov.  3,  I860.] 


THE  ECONOMIST. 


1203 


the  happy  result  which  now  seems  almost  within  reach,  may 
prevent  the  formation  ol"  one  entire  and  rounded  State  in  the 
Peninsula,  and  may  keep  the  "  Italian  Question  "  still  open, 
M  as  to  postpone  indefinitely  the  peace  of  Europe.  Without 
the  inclusion  of  Venetia  and  of  Rome,  Italy  we  know  can 
never  be  tranquil,  because  she  can  never  feel  herself  either 
complete  or  safe ;  yet  this  indispensable  inclusion  is  at  the 
present  moment  exposed  to  extreme  hazard  by  the  diplomatic 
interference  which  is  menaced  on  the  one  side,  and  the 
patriotic  impatience  which  is  manifested  on  the  other.  "We 
deprecate  both  alike  with  the  greatest  earnestness. 

There  are  renewed  ramoura  of  a  projected  Congress,  to 
determine  the  still  unsettled  points  of  the  Italian  question, 
—rumours  which,  notwithstanding  the  reported  disinclina- 
tion of  Austria,  have  begun  to  assume  some  degree  of  con- 
sistence. Those  unsettled  points  are,  of  course,  the  relation 
which  shall  in  future  be  borne  by  Rome  and  Venice  to  the 
new  Italian  Kingdom.  Now  it  is  all  but  certain  that  a 
Congress  will  decide  both  these  points  wrong,  if  it  is  allowed 
to  meet  and  discuss  them  at  all.  We  may  be  sure  that 
diplomacy  will  never  so  far  depart  from  established  usage — 
will  never  so  far  subordinate  small  habits  to  great  principles, 
or  old  formalities  to  new  objects — as  to  urge  Austria 
either  to  surrender  or  to  sell  Venice.  If  a  Congress  inter- 
Tenes  at  all  at  present,  it  will  intervene  to  pronounce  that 
Venetia  is  and  shall  remain  Austrian.  Austria  will  insist 
upon  this  ;  Prussia,  we  know,  will  back  her  ;  Russia  cannot 
avoid  taking  the  same  side  ;  and,  judging  from  the  despatch 
of  Lord  John  Russell  to  Sir  James  Hudson,  there  is  too  great 
reason  to  fear  that  England  will  not — to  say  the  least — 
actively  throw  her  weight  into  the  opposing  scale.  It 
would  be  a  wholly  new  thing  for  the  assembled  Potentates  of 
Europe  to  urge  or  even  recommend  one  of  their  number  to 
resign  a  Province  on  the  ground  that  its  inhabitants  were 
irrevocably  hostile  to  his  rule,  and  desired  to  be  united  to 
another  Slate.  If  a  Congress  meets,  therefore,  to  discuss 
this  question,  it  will  end  in  confirming  and  guaranteeing  to 
Austria  the  possession  of  Venice  ;  and  the  grand  sore  of 
Italy  will  be  more  rooted  and  more  maddening  than  ever. 

The  case  of  Rome  is  somewhat  different.  It  will  be 
difficult  if  not  impossible  to  dispose  of  the  Pope  and  to 
provide  for  his  future,  without  the  conference  and  joint  action 
of  at  least  the  Catholic  Powers.  If  he  is  to  remain  at  Rome, 
tb«  terms  on  which  he  remains  there  must  be  matter  for 
i  arrangement.  If  he  is  not  to  remain  there,  it  will  have  to 
be  debided  where  he  shall  henceforth  reside,  and  how  he  shall 
henceforth  be  maintained.  But  any  action  of  a  Congress  or 
a  Conference  on  this  matter  is  likely  to  be  far  wiser  and 
more  healing  a  year  or  two  hence  than  now.  When  all  the 
mt  of  Italy  is  united  and  consolidated ;  when  the  new 
Kingdom  is  thoroughly  fused,  its  Government  organised,  its 
army  formed,  and  its  position  established  and  recognised,  a 
•mail  independent  estate  in  the  very  heart  of  it  will  hold  a 
Tery  different  relation  to  the  whole  from  that  it  holds  now  as  a 
diminished  Friocipality  in  the  midst  of  several  others  all  more 
or  less  in  a  confused,  precarious,  and  provisional  condition. 
Aa  to  Venetia,  then,  we  say  Europe  ought  not  to  interfere 
at  all  : — as  to  Rome,  Europe  should  not  interfere  yet. 

But  if  the  premature  action  of  Congress  is  to  be  dreaded 
mod  deprecated,  the  premature  action  of  the  Piedmontese 
Government  or  of  the  unorganised  Italian  ]  atriots  would  be 

■  :i  almost  more  formidable,  as  it  is  certainly  a  more  immediate 
iiiger.     If  Victor  Emanuel  should  be  weak  enough  or  mad 

"Ugh  to  let  himself  be  seduced  to  attack  Venetia  or  Rome, 

■  -  leaot  till  he  has  done  all  his  other  work,  be  will  almost 
deserve  his  fate.  In  it  possible  be  should  be  blinded  by  his 
■access  hitherto  to  the  far  giealer  perils  of  either  enterjirise  ? 
la  it  not  certain  that  an  attack  upm  the  Austrian  poasessions 
10  Italy  by  Sardinia  atone  must  neces-arily  eod  in  diicomfi- 
tare  ?  la  it  at  all  certain  that  France  wuuld  aid  in  such  an 
adventure  ?  Is  it  not  almost  certain  that,  if  Franc*;  did, 
Germany  would  mingle  in  the  strife ;  and  that  the  position 
of  England  in  such  n  case,  with  her  hampering  engagements, 
her  distracting  sympathies,  and  her  warranted  mulriuU, 
would  become  painful  and  embarrassing  in  the  extreme; — 
and  that  if  France  did  rwt,  the  defeat  of  the  enterprise  (which 
we  do  not  hesitate  to  take  for  granted;  would  entail  in  all 
likelihood  the  re-enslavement  of  Si(  ily,  Naples,  and  Romagna, 
if  not  still  more  faUl  consequences  ?     Is  it  not  obvious  that  in 


such  a  catastrophe,  so  invited,  it  would  be  difficult  for  Eng- 
land to  interpose  even  to  save  Sardinia  herself  ? 

We  are  clear  that  the  advice  which  every  sober  and  sincere 
partisan  of  Italian  independence  and  Piedmontese  aggran- 
disement— every  one  who  truly  desires  the  consummation  of 
the  grand  dream  of  a  powerful  and  united  Italian  Kingdom — 
would  urge  with  all  his  might  upon  Victor  Emanuel  and 
upon  every  inhabitant  of  every  Province  of  the  Peninsula, 
would  be  identical  in  tone  and  substance.  The  course  to  be 
pursued  and  the  course  to  be  abstained  from  are  equally 
clear.  There  is  no  room  for  doubt,  and  no  time  foi-  hesita- 
tion. Ultimate  success  is  certain  in  the  one  case  ;  disgraceful 
failure  is  certain  in  the  other.  Let  not  a  moment  be  lost  in  com- 
pleting the  work  of  Neapolitan  emancipation  :  a  vigorous  attack 
by  land, — and  sea  if  it  may  b^, — will  hurl  Francis  II.  from 
his  tottering  throne,  and  drive  him  from  his  forfeited  country. 
Then  let  Victor  Emanuel  put  in  operation  every  resource  of 
statesmanship,  of  prudence,  of  peremptory  firmness,  of  admi- 
nistrative skill,  to  consolidate  the  Kingdom  he  has  won  ;  to 
develop  its  vast  resources,  to  restore  its  municipal  freedom, 
to  establish  everywhere  a  Government  at  once  just,  resolute, 
liberal,  and  strict.  Let  him  create  among  his  new  sub- 
jects an  ample  army,  trained  and  drilled  and  moralised 
till  it  be  worthy  to  fight  in  the  same  ranks  with  his  old 
one.  Let  him  repress  firmly  all  those  impatient  and 
inconsiderate  patriots  who  would  drive  him  into  extreme 
courses  or  into  premature  action, — who  have  neither  the 
patience,  the  judgment,  nor  the  disinterested  virtue 
needed  lor  so  hazardous  a  crisis.  Without  pretending  for 
a  moment  that  Italy  can  be  considered  complete  witliout 
Venice  or  witJiout  Jiome,  let  him  distinctly  avow  that  he 
has  no  idea  of  attempting  to  seize  either,  partly  because  he 
knows  it  would  be  hopeless,  principally  also  because  he  knows 
it  will  be  needless.  Nothing  is  more  sure  than  that  when 
all  the  rest  of  Italy  is  constituted  into  one  loyal,  unanimous, 
well-governed  Kingdom,  with  an  army  befitting  so  populous 
a  State  and  a  revenue  conformable  to  so  rich  a  soil,  Venice 
and  Rome  must  ultimately  escheat  to  it  as  a  natural  and 
inevitable  issue.  Nothing  is  more  sure  than  that,  till  the 
Italian  Monarchy  is  thus  constituted,  Venice  and  Rome  can- 
not be  conquered  by  its  incomplete  and  unorganised  powers. 
Force  can  do  nothing  here  :  negotiation,  patience,  and  money 
can  do  everything.  Give  time  for  the  perfectly  natural  and 
recklessly  goaded  irritation  of  Austria  to  subside  ;  abstain 
from  insult  and  from  menace  ;  allow  calm  policy  and  cold 
calculation  to  operate  that  arithmetical  conviction  which 
is  more  powerful  than  any  other  when  passion  is  no  longer 
at  work  ;  wait  till  24,000,000  of  people  have  some  claim  to 
ask  that  one  million  of  their  brethren  and  the  land  they  live 
in  shall  be  permitted  to  join  their  federation ; — and  then 
politely  but  pertinaciously  ask  the  mediation  of  Europe  to 
persuade  Austria  to  sell  what  it  costs  her  so  ruinous  a  sum 
to  keep  ; — to  turn  a  source  of  weakness  and  expense  into  a 
source  of  revenue  and  strength.  We  are  persuaded  that 
sooner  or  later — all  the  sooner  for  irritating  menaces  being 
withdrawn — Austiia  will  see  the  wisdom  as  well  as  the 
humanity  of  listening  to  such  proposals.  As  military  master 
of  a  Province  in  a  state  of  chronic  insurrection,  Austria's 
position  in  Europe  must  always  he  a  weak  and  complicated 
position,  because  a  false  one.  Once  liberated  from  it,  she 
would  become  the  natural  ally  both  of  Italy  and  of  England. 

The  Roman  difficulty  remains.      The   Roman  difficulty 
cannot  be  solved  by  violence,   but  will  solve  itself  by  time. 
Already  that  solution  has  begun.     I'he  Pope  cannot  remain 
an  insignificant  teinporal  Sovereign,  imbedded  in  the  territory 
of  a  vast  and  powerful  monarchy.     Yet  to  that  position  of 
insignificance  he  is  actually  now  reduced.     lie  retains  nothing 
of  his  old  estates  except   the  Episcopal   City  from  which  he  , 
takes  his  name,  and  a  slip  of  barren  territory  lying  between 
that   City   and    the   sea.      Half  his   adherents   throughout 
Europe — and   far  the  most  earnest  and  religious  half — have  | 
arrived  at  the  conviction  that  he  would  be  a  (ar  more  efficient 
as  well  as  a  far  more  resjiectcd  Head  of  the  Catholic  Church, 
were  he  to  become  a  purely  spiritual  Potentate ; — and  there 
can  be  no  doubt  that  they  are  quite   right  in  the  conviction. 
That  he  .'hall  be   '•  desecularised "    may    be   considered    a« 
already    a   nettled    point,  and   almost  a  fait  accomjjli  :—lhe 
manner   and    the   moment   of  his   "  detecularination "  alone 
remain  to  be  determined.     We  admit  the  difficulties  of  the 
process ;— bat  they  are  difficulties  only  of  deUil. 
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THE   AIMS   AND   MEANS    OF    THE    REPUBLICAX 

PARTY  IN  THE  UNITED  STATES. 
The  election  of  a  Republican  Governor  in  Pennsylvania  by  a 
majority  larger  even  than  was  hoped,  leaves  no  doubt  that 
that  great  State,  which  four  years  ago  gave  victory  to  Mr 
Buchanan  and  the  Slavery  policy,  will  this  year  retrace  its 
steps  and  decide  for  Mr  Abram  Lincoln  and  his  mild  type  of 
the  Anti-Slavery  policy.  New  York  is  yet  undecided.  The 
party  vrhicb  call  themselves  Unionists  at  all  costs, — con- 
sisting of  a  fusion  between  the  old  Whigs  and  the  less 
vehement  Slavery  men, — profess  the  utmost  confidence  of 
success  ;  and  should  Ihey  succeed  in  New  Y'ork,  it  is  certainly 
possible  that  some  compromise  party  of  this  kind  may  gain 
sufficient  adherents  to  prevent  the  triumph  of  the  Republican 
candidate  for  the  Presidency  by  the  requisite  majority,  and 
thus  to  leave  the  choice  in  the  hands  of  the  Senate. 

But,  be  that  as  it  may,  it  seems  now  little  short  of  certain 
that  the  Republican  party  are  at  last  gaining  rapidly  on  their 
opponents  ;  that  they  have  taken  distinct  issue  with  them  on 
the  principle  of  extending  or  limiting  the  area  of  Slavery, — 
and  that  this  rapid  recent  growth,  therefore,  must  be  inter- 
preted as  a  genuine  expression  of  a  growing  popular  convic- 
tion in  the  North  that  the  Southern  policy  on  this  question 
18  aggressive,  dangerous,  and  iniquitous.  This  is  a  most 
encouraging  fact.  The  apathy  of  the  Northern  States  under 
the  constant  aggressions  of  the  Slaveholders'  policy  and  the 
gross  insults  of  the  Southern  party,  has  been  a  subject  of 
grief  and  amazement  to  English  politicians  for  many  years 
back.  The  indifference  which  permitted  the  election  of  Mr 
Buchanan  by  an  immense  majority  at  a  moment  when  a 
moustrou.s  civil  war  of  Slaveholding  origin  was  raging  in  Kan- 
sas, and  when  Mr  Sumner  was  still  suffering  severely  from  the 
brutal  violence  of  a  Carolina  Slaveholder  simply  for  speaking 
freely  in  the  Senate  on  the  Anti-Slavery  side,  was  scarcely 
intelligible  to  any  English  Liberal.  We  regarded  it  as  a 
sign,  not  merely  of  political  corruption,  but  of  positive 
degradation, — of  the  extinction  of  the  spirit  of  true  freedom 
in  the  United  States.  We  now  hope  that  we  were  too  hasty, 
— that  though  these  huge  masses  of  electors  are  but  slowly 
penetrated  by  any  great  moi-al  conviction,  we  may  yet 
see  the  nobler  ideas  at  the  root  of  all  democratic  in- 
stitutions struggling  with  those  vulgarer  and  grosser  forms  of 
democratic  passion  with  which  they  are  almost  uniformly 
joined.  We  may  hope  to  see  the  masses  of  the  North  give 
some  practical  illustration  of  their  theoretic  value  for  human 
liberty, — instead  of  i)iostituting  it  to  denote  the  absolute  right 
of  a  strong  race  to  oppress  all  feebler  races,  and  the  right  of 
crowds  to  tyrannise  over  all  smaller  groups  of  men.  This  is, 
of  course,  the  characteristic  sin  and  peril  of  democratic  institu- 
tions ;  but  till  recently  we  had  seen  little  or  no  indication 
that  the  conscience  of  the  American  people  was  in  any  way 
alive  to  it.  Now  for  the  first  time  we  have  some  tangible 
grounds  for  saying  that  better  and  more  equitable  ideas  of 
democratic  equality  are  gaining  way  in  the  United  States. 

But  when  we  coaie  to  ask  ourselves  what  the  practical 
policy  of  the  Republican  party, — if  they  should  now,  or 
whenever  they  shall,  gain  a  Presidential  election, — will  be, — 
the  answer  is  by  no  means  easy.  Their  aim  and  effort  no 
doubt  is  simple, — to  localise  slavery,  to  prevent  its  growth, 
to  limit  its  evils,  to  promote  its  extinction.  But  the  diffi- 
culty lies  less  in  the  end  to  be  attained  than  in  the  means  to 
be  adopted.  And  the  main  point  and  climax  of  the  difficulty 
lies  in  this,  that  the  Federal  Constitution,  honestly  construed, 
offers  no  sufficient  instruments  for  the  repression  or  even 
diminution  of  local  State-evils.  The  Federal  Government  is 
in  fact  scarcely  a  Govanmient,  in  any  proper  sense,  at  all. 
It  is  the  organ  of  an  alliance  between  wholly  heterogeneous 
States, — and  hence  is  the  nominee  now  of  one  element,  now 
of  the  other,  but  never  rea/A/  of  both.  It  is  very  much  what 
the  Federal  Government  of  Italy  would  have  been  if  tlie 
Villafranca  scheme  had  ever  been  worked  out.  There  would 
have  been  Sardinia  doing  all  in  her  power  to  defend  the 
constitutional  principle  of  government  and  to  enlarge  the 
number  of  federated  Italian  States  recognising  that  principle. 
There  would  have  been  Austrian  Venetia,  Naples,  and  Papal 


Rome  doing  all  in  their  power  to  defend  the  arbitrary  and 
inquisitorial  principle  of  government,  and  endeavouring 
to  enlarge  tiie  number  of  federated  Italian  States  con- 
forming to  that  principle.  But  neither  party  would  hare 
had,  federally,  any  power  to  undermine  or  change  the 
Constitution  of  the  other  States.  All  that  could  have  been 
possible  would  be  for  the  party  in  the  ascendant  for  the  time 
to  prevent  the  encroachments  of  its  opponents  and  bid  high 
for  the  adherence  of  the  neutrals.  If  Piedmont  had  been  at 
the  head  of  the  confederation,  she  could  not  have  put  d 
the  inquisition  in  Rome,  or  abolished  the  unconstitutii 
imprisonments  and  tortures  of  Naples.  If  Rome  had  been 
in  the  ascendant,  she  could  not  have  gagged  the  press  of 
Piedmont,  or  silenced  its  Assembly. 

Very  similar  difficulties  lie  in  the  way  of  the  Republir 
party  in  the  United  States  in  any  attempt  to  devise  a  po 
They  may,  while  they  remain  in   power,  limit  the  develop- 
ment of  Slavery,  hut  they  have  no  constitutional  weapon  with 
which  to  reach  it  within  the  Slave  States,  and   the  moment 
they  lose  power  again,  it  will  again   advance   with   rapid 
strides,  as  it  has  done  under  Mr  Buchanan.     It  may  be  pos- 
sible to  repeal  the  Fugitive  Slave  Law,  for  that  is  a  measure 
determining  the  mutual  relations  of  the  States.     It  may  be 
possible  to  nullify  the  decision  of  theSupreme  Court  in  the  Pv' 
Scott  case,  though  this  will  be  difficult.     It  will  be  possi: 
so  long  as  the  Republicans  remain  in  power,  to  prevent 
annexation  of  any  new  Slave  State  or  Territory  to  the  Un: 
and  thus  to  isolate  the  evil  influence.     But  this  is  all.    T: 
cannot  legislate  for  the  Slave  States  themselves.     They  i 
not  pass  measures  first  reducin;^'  Slavery  to  the  better  ki 
of  serfdom,  and  then  gradually  extinguishing  it  altoget; 
They  cannot  prevent  the  breaking  up  ot  Slave-families, — tlie 
dispersing  of  wife  and  husband   and   children    in   differi'iit 
directions.     In  fact,  they  can  in  no  way  initiate  a  statesni 
like  policy  for  the  gradual  extinction  of  liiis  tremendous  c 
Ami  all  tJuit  they  can  legitimately  do  by  tlie  Federal  Constit 
depends  on  the  ability  of  the  Republican  pai-ty  to  retain  its  si' 
viacy  for  an  unlimited  2)e''iod  ivhen  it  is  once  gained.     For  \\ 
can  be  done  is  essentially  of  the  nature  of  a  J/oc/.arff,  a:iu 
depends  on  sealing  Slavery  hermetically  up  within  given 
limits.     Let  the  blockade  ever  be  broken  by  the  return  of  the 
Southern  parly  to  power,  and  all  the  good  effected  is  undone 
at  once. 

Mr  Seward,  the  leader  of  the  Republicans,  evidently  f 
this  difficulty  very  keenly.       He  and  his   followers   pr^ 
complete  devotion  to  the  Federal  Constitution,  and  hence  : 
limited  respect  for  the  local  autonomy  of  the  Southern'St:. 
And  yet  they  feel  that  the  gradual  extinction  of  Slavery  is 
one  vital  point  for  the  American  Republic.     The  only  solii' 
held  out  by  Mr  Seward  in  his  recent  gigantic  orations  at  1 
troil,  and  St  Paul's  Minnesota,  and  Dubuque  in  iowa,  i- 
rapid  a  multiplication  of  Free  States  as  to  put  the  Souti 
party  into  a  permanent    and   ho])eless   minority, — so    t 
whatever  be  the  politics  of  the  Executive  of  the  Amen 
Union,  they  shall  at  least  always  be  of  an  Anti-Rlavery  c 
He  hopes  that  with  new  Anti-.SlaveYy  States  in  the  West 
North-West, — Kansas,  Nebraska,  Idaho,  Chippewa,  Jeffer> 
Nevada.  Washington,  and  Arizona, — the  power  of  the  Re- 
publican party  will  become  so  absolutely  secure  that  no  re- 
covery of  power  by  a  Pro-Slavery  part)',  however  intermit- 
tent, need  be  dreaded.      Nay,  Mr  Seward  is  counting   '  n 
British  and   Russian  America  eventually  to  swell  his  : 
though  we  suppose  he  does  not  look  to  that  during  the  j.i.-- 
sent  generation.     But,    then,    unfortunately,   on    the  other 
hand,  there  are  we  fear  in  the  South  almost  as  many  embryo 
Slave  States  as  there  are  embryo  Free  States  in  the  North- 
West.     It  must  be  a  race  between  the  two  parties  after     ' 
Mr  Seward    himself   looks    forward    to   the    absorption 
Mexico.     Self-restraint  in  this  direction  sce.ns  to  be  no  ; 
of  his  policy.     And  should   Mexico  bo  absorbed  under 
auspices  of  any  party,thefirst  subsequent  triumph  ofthi'  .Snith 
would  convert  it  into  a  prfect  mine  of  Slave  States.     (1;i 
the  whole,  while  heartily  rejoicing  in  the  signs  of  new  li! 
the  Republican  party,  we  are  inclined   to  think   that  tl. 
can  never  succeed  in  eradicating  the  taint  from  the  Southern 
States  without  winning  for  the  Federal   Government  a  '  " 
greater  power  than  that  which  it  possesseo  by  the  pre- 
Constitution;    and    that,  unless   disunion  Ix-  contempli'.'    . 
the  efforts  of  the  Repuhlicau  party  will  have  to  be  ina-i'  i- 
this  direction. 
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THE  BOARD  OF  TRADE  RETURNS  FOR 
SEFTEMBEK. 
The  Board  of  Trade  Returns  for  September  show  a  very 
thriving  state  of  this  country's  trade.  The  declared  value 
of  the  exports  for  the  nine  months  ended  30th  of  September 
18  greater  by  3,687,035/  than  last  year,  and  by 
3,988,754/  than  in  the  lirst  nine  months  of  what  was  then 
regarded  as  the  inflated  year  1S57.  AVe  go  back  to  IS.iJ  as 
a  feirer  year  for  comparison  than  the  depressed    year    1S58. 

The  returns  are  : — 

Septembee. 

1857.         1858.         1859.  1860. 

£  £  £  £ 

11,068,874  • 10,713,765     11,631,426     13,646,454 

NiSE  MoxTHS  EironiG  30th  Septembkb. 
ia57.  1858.  1859.  1860. 

95.73.5,.592     80,310,329     98,037,311     101,724,346 

The    increase,    therefore,  is  more  than  6  per  cent,    in    three 
vears, — certainly  not  too  rapid  for  safety,  but    still   satisfac- 
tory.    It  is  the  more  satisfactory,  because,  when  we  come  to 
examine  the  cause  of  the  increase,  it  appears  to  arise  rather  in 
the  increased  demand  of  our  widely-distribated  smaller  cus- 
tomers than  in  any  single  market.     This  was  not  the  case   a 
i  year  ago.     Then  India  was  taking  an  enormous  mass  of  our 
'  goods,  but  our  exportations  to  other  places  were  rather  on  the 
decline  as  compared  with  the  year  1S57.       Now,  the  Indian 
trade  is  less  prosperous  than  last  year,  but  the  general   de- 
mand amongst  our  smaller  customers  is  increasing  in  a  very 
marked  way.       Thus,   for  example,  the  demand  of  Turkey 
for  cotton  goods,  of  Holland  for  both  woollens  and  cottons,  is 
considerably  on  the  increase;  the  trade  with  British  America 
is  recovering  ;  and,  what  is  by  far  the  best  test  of  a  geiieralli/ 
prosperous  trade,   the  exports  to  "  other  countries," — i.  e.  to 
customers  so  small  that   the  individual  exportations  to  them 
i  are  not  worth   distinct  enumeration, — are  very  largely  in- 
creased.    To  give  some  impression  of  the  generality  of  this 
increase,  let  us  take  the  cotton,  woollen,  linen,  silk,  and  hard- 
\  ware  trades.     We  find  as  follows  : — 
Exports  to  "  Other  Countries  "  taking  Valoe?  too  small  for  »n  Individualised 
Eatuaeratioo. — Nine  Months  ended  September  30. 

1858.  18.59.  1860. 

£  £  £ 


With  regard  to  imports,  corn  and  flour  are  at  last  beginning 
to  arrive  in  some  quantities,  and  to  equal  or  exceed  the 
amounts  of  the  year  before  last.  The  cotton  received  is  rather 
less  in  amount  than  in  the  same  month  in  previous  years. 
Wool  is  still  received  in  large  quantities.  There  is  a  reaction 
as  to  French  and  other  wines,  very  little  having  been  retained 
for  home  consumption,  as  also  with  regard  to  spirits.  Sugar 
and  tea  are  received  in  full  quantities. 


Cottons 1,817,065 

Cotiao  yams 548.986 

1  Bard  ware  and  oatlery 711,800 

Linen  cloth  T92.098 

Tjnen  yam 34R,409 

i  Silk  mauaeMtore— iitaffs 241.055 

Silk     maaufactore  —  Other 
articles  of  silk  only 107,342 

Klk     mixed    with     other 

materiaU  298,Co7 

SilV-Tlirown 39,805 

Silk— Twist  and  yarn 39,068 

Wooliens-Cloths   457,657 

ilixtd  stafTs,  flannels,  kc. 

Eritered  at  value 

■Wosnted  stoflii 

Stockings  

Wo<dlen  and  worsted  yam 


616.883 
69't.051 

821. -.T)! 
»W,()01 
2.53, 450 

99,453 

3.34,972 

t,o,r>.32 

(;:i,<i5i 

.501,897 

682;290    710,1»5 

289.497    396,723 

637,577    600,292 

60,047     119,311 

60,976    77,086 


1,794,214    2,179,200 


7,132,279    7,572.431 


745,322 
810,049 
934,876 
:i7.">,408 
»03,»t0 

87,342 

445,980 
86,864 
127,t'93 
.593,142 
928,216 
.■570,4.51 
016,705 
129,232 
90.2.53 

8,889,022 


T!ii»  table  shoirs  an  increase  of  aboDt  25  per  cent,   since 

^ob  in  the  demand  of  the  smallest  and   most  insignificant 

.arketii  for    English    cottons,    woollenn,    linens,   silks,   and 

ardware*, — a   rate  of  increase  quite  equal  to  the  average 

tal  increase  of  these   important  export  trades.     Hence  we 

«••»  that  the  general  and  distribntcd  demand  for  these  goods 

a    petty  places   which    have   little    wealth    or    means,   has 

ncreased  proportionately  quite  as  rapidly  as  the  demand  for 

lem  among  onr  chief  and  most  important  castomers.     A 

,  ,   clearer  proof  that  the  demand  is  permanent,  and  not  spas- 

1  1 1  modic  or  accidental,  can  scarcely  be  imagined. 

'  ''      Of  the  large  increase  of  three  millions  in  the  Talue  of  the  ex- 

ort  trade  of  three  quarters  of  a  year,  two-thirds  or  two  millions 

-terliag  is  doe  to  our  trade  in  manofactured  cotton  goods,  in 

vhich  the  increase  is  due  not  so  much  to  any  one  market,  as  to 

he  fresh  demand  in  a  number  of  second-rale  markets,  snch  as 

I  urkey,  Holland,  Brazil,   Peru,   Chili,  Buenos  Ayres,  Java, 

vc.     Another  half  million  sterling  of  increase  is  due  to  the 

:rade  in  cotton  yarn,  and  here,  too,  countries  like   Holland, 

i    l|  Prussia,  Turkey,  are  the  origin  of  the  increase.  So  in  woollen 

'    "  yarns,  the  considerably  increased  demand  is  divided  amongst 

•  Towns,  Holland,  Belgium,   Franw,  &c.     The  expcirt 

in  metals  (iron,  lead,  Ac.),  which   had  been  moch  de- 

reused,  is  at  last  recovering, — with  the  exception  of  that  in 

rulway  iron,  which  is  below  that  of  both  the  preceding  years. 

^-  —      ■  


THE    AD    VALOREM  DUTIES    IN    THE    FRENCH 

TARIFF. 
We  have  received  the  following  letter  on  the  subject  of  our 
last  week's  article  on  this  topic  : — 

TO  THE  EDITOR  OP  THE  ECONOMIST. 

SiK, — Permit  me  to  ofier  a  few  words  of  explanation  upon  the 
subject  of  the  ad  valorem  duties  to  be  levied  under  the  treaty  with 
France. 

The  plan  adopted  (as  I  understood  it  when  in  Paris)  is  precisely 
that  in  practice  in  the  United  States,  with  some  modifications  in 
the  details  which  are  favourable  to  the  importer. 

In  both  countries  10  per  cent,  undervaluation  by  the  importing 
merchant  will  subject  him  to  a  fine  ;  but  the  amount  of  the  penalty 
in  France  will  not  exceed  one-half  that  in  America. 

For  instance,  in  the  case  of  cutlery,  which  is  to  pay  20  per  cent, 
duty,  the  fine  to  which  it  is  subject  at  the  French  Custom  House 
for  undervaluation  to  the  extent  of  10  per  cent,  or  upwards  is  50 
per  cent,  additional  duty,  which,  with  a  duty  of  20  per  cent.,  is 
equal  to  10  per  cent,  on  the  value  of  the  goods.  In  the  United 
States,  the  penalty  is  20  per  cent,  on  the  value  of  the  merchandise. 
In  the  case  of  carriages  and  leather  manufactures,  paying  10  per 
cent,  duty,  the  fine  will  be  only  5  per  cent. 

The  terms  respecting  the  "arbitration  are  equally  favourable 
under  the  treaty.  In  America,  the  Custom  House  authorities  re- 
tain the  power  of  choosing  the  arbitrators.  In  France,  the  importer 
is  to  h.ave  equal  privileges  in  this  respect.  As  respects  the  mode 
in  which  the  arbitrators  are  to  proceed  to  verify  the  viilue  of  the 
goods,  it  will  be  identically  the  same  in  both  countries.  They 
will  have  to  ascertain  the  truth  of  the  decl.oration  of  the  importer. 
This  can  of  course  only  be  done  by  taking  for  the  basis  of  valuation 
the  selling  price  in  England,  with  the  addition  of  freight  and 
charges  to  the  port  of  entry.  This  can  surely  bo  done  with  less 
difficulty  at  Havre  than  at  Hnston  or  New  York. 

In  the  French  treaty  the  right  of  pre-emption  in  case  the  goods 
arc  declared  by  arbitrators  to  be  undervalued  5  per  cent,  is  re- 
tained. I  think  your  fears  are  ijuite  groundless  respecting  the  use 
likely  to  be  made  of  this  right  by  the  Customs  authorities.  As- 
tumi«g  the  declaration  of  value  to  be  honestly  made,  it  would  not  be 

i>rofitabIe  for  parties  at  Boulogne  or  Havre,  whether  Custom 
louse  officers  or  others,  to  take  the  goods  with  all  the  charges, 
and  with  5  per  cent,  added  for  the  profit  of  the  inporter.  Where 
could  they  find  a  market  for  goods  obtained  on  such  terms  in  com- 
petition with  importers  who  would  have  paid  only  1  per  cent,  com- 
mission to  the  purchasing  agent  in  England  ? 

To  quote  our  own  practice  for  an  argument  can  have  have  no 
weight,  because  we  have  ft)und  our  system  to  work  so  badly  as  to 
compel  us  to  abandon  ad  valorem  duties.  The  only  country  in 
which  this  mode  of  levying  duties  has  been  adopted  as  a  principle 
and  with  the  prospect  of  being  continue  J  is  the  United  States, 
where  penalties  fiir  undervaluation  have  been  introduced  into  the 
system.  K  British  manufacturers  wish  to  see  their  goods  ad- 
mitted into  France  at  ad  valorem  instead  of  specific  rates  of  duty, 
they  must  consent  to  the  French  Government  taking  a  similar  pre- 
caution against  iraud.  The  imports  into  France,  as  into  Ger- 
many, Belgium,  or  Spain,  will,  as  a  rule,  be  made  on  account  of 
Frenchmen  or  (oreigiierH,  and  only  in  exceptional  cases  by  Eng- 
lishmen. But  surely  to  the  extent  to  which  our  merchants  are  en- 
gaged in  this  trade,  they  will  be  benefited  by  an  arrangement 
which  will  protect  them  against  the  competition  of  dishonest  traders. 

We  need  only  add  a  very  brief  comment.  Our  corre- 
spondent forgets  that  a  much  larger  profit  than  5  per  cent. 
will  usnally  be  expected  and  made  on  the  importations.  If 
the  profit  of  importing  into  France  were,  say,  15  per  cent., 
the  Custom  House  auihoriiies  might,  after  paying  the  5  per 
cent.,  still  sell  at  a  profit  of  lO  per  cent. :  nor  could  the 
importers  absolutely  prevent  this  except  by  selling  at  a 
profit  below  5  per  cent.,  so  that  the  rule  of  pre-emption  re- 
ferred to,  practically  limits  the  profit  of  importing  all  arti- 
cles charged  with  «t/ m/orem  duties  to  a  maximum  profit  of  5 
per  cent. 

Again,  if  the  via^d  invoice  valne  is  not  to  be  sulficient 
evidence  as  to  the  selling  price  in  England, — if  difference  of 
opinion  is  to  be  admitted  and  investigated  as  to  the  selling 
price  in  England,— then  a  margin  of  10  per  cent.  Is  not 
enough.  It  is  a  very  different  case  from  an  estimate  at  to 
the  teliitw  value  m  France,  which  might  be  justly  determined 
by  an  offer  to  buy  at  Ibo  value  declared  on  the  spot.     No 
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such  offer  could  be  a  fair  test  of  sincerity  in  the  case  of  a 
declaration  of  cost  price  only,  on  which  the  importer  hopes  to 
make  a  considerable  profit.  And  the  question  as  to  the  cost 
price  in  England  will  not  be  an  easy  one  to  determine  in  a 
French  port.  We  may  add  that  the  English  system  of  ad 
valorem  duties  worked  very  well  recently — much  more  easily 
than  the  system  now  announced  is  likely  to  work. 


NEAPOLITAN    TARIFF. 

(From  Tueailaj'a  Gazette.) 

Board  of  Trade,  Whitehall,  Oct.  29. 
The  Kight  Hon.  the  Lords  of  the  Committee  of  Priv)-  Council  for 
Trade  have  received,  through  the  Secretary  of  State  for  Foreign 
Affairs,  a  copy  of  a  despatch  from  Iler  M.ijesty's  Minister  at 
Naples,  enclosing  a  copy  of  a  decree,  published  in  the  Official 
Journal  of  that  city,  assimilating  the  Neapolitan  Tariff  to  the 
Tariff  in  force  in  the  Sardinian  States,  with  the  exceptions  specified 
in  the  subjoined  table,  and  with  the  addition,  as  regards  all  imports 
and  exports,  of  10  per  cent,  to  the  amount  of  duty : — 

Bates  or  Knaiish  EnglUh 

Duty.  Weights.  Money. 

IMPORTS.  d       s  £      s      d 

Ciiis  II.— Nitre  (among  chymiol 

produce,  notspecified) Prohibited  ...  ...  Prohibited 

CUu  VIII. — Yarn,  of  hemp  or  fi«x, 

raw  or  bleached,  per  cant 8      0       ...  196J  lbs ...    1     fi     8 

Ditto,  dyed,  per  cant    10      0       ...       —       ...     1    13     4 

Cl«»«  IX. -Cotton  wonl,  per  cant       4      0       ...       —       ...    0  13     4 

Ditto,  waddini;.  per  cant 5      0       ...       —       ...    0  16     8 

Ditto,  Tarr,  raw,  per  cant fi      0       ...       —       ...     1     0     0 

Ditto,  lwi>',  per  c«nt    9      0       ...       —       ...     1    10     0 

Ditto,  spun,  bleached,  dyed,  per 

cant    10      0       ...       —       ...     1    13     4 

Woven  good',  cotton,  and  woo', 

4  grane  per  rotolo  are  to  be 

added  to  the  duties  (prcifitd 

in  >be  cencral  tariff. 

Cliss    X. — Yarn,    woollen    or    of 

hair,  any  sort,  per  cant 12      0       ...       —       ...    2     0     0 

Yarn,  dyed,  per  cant 15      0       ...       —       ...     2  10     0 

Woven  good!,  of  wnol  or  hair, 
miied  or  not  with  cotton  or 
flax,  4  grane  per  rotolo  to  be 
added  'o  the  duties  specified  in 
th«  tar  fr. 
Cl»!»  XI. — Woven  goodiof  lilli,  in 
pieces,  icarfi,  handlterchief.-, 
or  sha»ls,  or  mixed  with  gold 

or  silver,  reil  or  not,  per  rotolo       3      0       ...  31  3-7  oz  ...    0  10     0 
Floss  silk  ur  mixed  with  silk,  per 

rotolo 2    40       ...       —       ...     0     8     0 

Floie,  with  other  materiah  not 

silit,  per  rotolo 2      0       ...       —       ...    0     0     8 

Class   XIV.- Paper    for    printing, 
pasteboard,  blotting  p<per,  or 

packing  paper,  per  cant 4      0       ...  196i  lbs  ...    0  13     4 

Clsss  XIX. — Glass,    paner,    blown 

gU<', coloured ornot,  per  cant       fi      0       ...       —       ...     1     0     0 

Clau  XX.— Tobacco Prohibited...       —       ...Prohibited 

EXPORTS. 

Class  I.— Olive  oil,  per  cant 2    20       ...       —       ...    0     7     4 

Class  XV.— Rags  of  vegeuble  sub- 

sunces,  per  cant   8      0       ...       —       ...     1     6     8 
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L  L  A  C  T  I  0  N  F  O  L  L  0  W  T  A  I 
A  LANDLORD  WHO  HAS  SEEN  THE  WORLD. 
"  WllERK  there  is  much  smoke  there  must  be  some  fire,"  and 
surely  all  the  talk,  and  not  irrational  talk,  we  have  lately  heard 
from  landowners  at  agricultural  meetings  on  the  subject  of 
agricultural  improvement,  ntust  bv  and  by  result  in  some  practical 
action.  But  unfortunately  the  landlord  is  like  ashy  horse  wliich  baulks 
its  fenccH.  He  goes  on  sharply  and  vigorously  enough  till  he  comes 
to  the  main  point  of  difKculty.  What  the  stiff  timber  fence,  or  the 
•ide  brook,  is  to  the  »hil\y  hunter,  the  long  lease,  or  the  surrender 
of  nime  preserves,  or  an  outlay  in  permanent  improvements,  is  to 
the  Lnglish  hmdlord.  That  he  cannot  make  up  Iiis  mind  to  face  ; 
and  he  shuffles,  and  shies,  and  goes  round  about  and  about  the 
matter  m  utter  perplexity.  If  we  mistake  not,  the  present  season 
wfll  try  the  yearly  tenancy  system  pretty  sharply.  And  men  of 
mark  amongst  the  F.n^lish  landowners  are  beginning  to  sec  the 
tnie  road  to  agricultural  improvement ;  an  improvement,  let  it  be 
noted,  by  which  they  will  themselves  greatly  benefit. 

At  the  Worcester  Agticultural  .Society,  Sir  John  Paltington 
in  returning  thanks  for  th«  toast  of  his  health,  followed  Mr  Disraeli's 
example,  eschewed  politics  and  became  intensely  agricultural. 
Ho  was  strongly  impressed  with  the  idea  that  "their  object 
at  these  meetings  Miould  bo  to  disseminate  a^icultursl  knowledge," 
and  he  contributed  his  own  mite  by  an  account  of  what  ho  had 
seen  and  heard  during  a  recent  visit  to  Scotland.  He  said : — "  He 
I  would  tell  them  that  within  the  last  few  days  he  had  travelled 
through  that  celobrated  farming  district  between  tlio  Forth  and 


the  Tweed.  He  had  seen  there  splendid  farms  with  large  fields 
and  small  hedges,  in  which  he  could  count  the  homesteads  because 
there  were  few  trees  to  intercept  the  view,  and  every  homestead 
had  its  steam  engine  chimney.  There  rents  were  high  because 
farming  was  profitable,  and  farming  was  profit.abie  because  leases 
were  long.  Every  farm  was  farmed  with  a  sufficient  capital,  and 
the  tenant  had  no  hesitation  in  investing  his  capital  because  he  had 
the  security  of  a  lease.  The  result  was  such  that  he  was  almost 
afraid  to  mention  it  to  a  Worcestershire  farmer;  but  he  (Sir 
John)  was  told  that  it  was  common  to  pay  corn  rents  there,  and 
that  the  rent  of  a  farm  per  acre  in  that  district  was  the  price  of 
two  quarters  of  wheat,  and  sometimes  three.  Sometimes  a  farmer 
paid  1,000/,  2,000/,  and  even  3,000/  a  year  rent,  and  had  a  hand- 
some profit  left  for  himself  aflerwards."  Doubtless  Sir  John  felt 
he  was  treading  on  delicate  ground,  for  while  the  game- 
preserving  Squires  of  Worcestershire  would  not  like  his  praise  of 
long  leases  and  hints  about  clearinghedgerows — where  gameanimals 
do  harbour — the  tenants  might  not  altogether  approve  the  talk 
about  high  Scotch  rents.  The  travelled  S<iuire  therefore  let  both 
down  gently,  merely  hinting  at  the  possibility  of  improvements 
in  Worcestershire  after — though  at  a  long  interval — the  fashion  of 
Scotland,  saying  : — "  Now,  this  was  a  fine  picture  of  farming,  but  he 
must  confess  that  he  sliould  be  sorrj',  in  the  county  of  Worcester, 
to  see  all  [why  all  ?]  their  beautiful  elms,  their  wide-spreading  oaks, 
and  their  rich  apple  orchards  felled,  and  to  see  the  country  as 
treeless  as  he  saw  the  country  between  the  Tweed  and  the  Forth  a 
few  days  ago,  where  they  saw  many  chimneys,  but  looked  in  vain 
for  a  lofty  tree.  But  they  might  do  a  great  deal  in  the  way  of 
improvement  before  they  arrived  at  any  such  desperate  alternative 
as  that,  and  he  thought  they  should  endeavour  to  follow  the  ex- 
ample which  had  been  set  them  in  Scotland  to  a  certain  extent. 
He  knew  there  were  some  parts  of  Worcestershire  in  which  they 
might  see  some  very  good  fanning,  but  let  them  face  the  truth, 
and  they  must  admit  that  that  was  not  the  general  character  of 
Worcestershire  farming.  They  did  not  stand  high  in  agriculture  in 
Worcestershire,  and  their  first  object  should  be  to  communicate 
knowledge  to  each  other,  and  so  to  turn  the  agricultural  associations 
to  real  practical  objects." 

Now,  no  one  can  doubt  that  leases  might  be  granted,  fields  en- 
larged,   fences   straightened,  and  superfluous   timber   removed 
"Worcestershire,  without  any  detriment  to  the  character  of   : 
country,  and  with  much  benefit  to  both  landlords  and  tenants. 
But  will  the  landlords  take  the  initiative  by  offering  leases?     Will 
the  tenants,  who  seem  not  to  be  very  enterprising,  make  a  strenui 
demand  for  leases,  and  offerto  their  landlords  equivalent  advance- 
way  of  rent  ?    Will  Sir  John  Pakington  apply  his  Scotch  knowledisu 
to  the  management  of  his  own  estate  ?     Not,  it  may  be  safely  said, 
till  driven  to  do  so  by  the  force  of  circumstances  ;  for  the  improved 
system  would  reiiuire  the  s.tcrifice  of  many  prejudices  on  the  part 
of  the  landlords,  and  more  outlay  and  exertion  on  the  part  of  tin' 
tenants  than  tlio  torpid  system  at  present  in  force.     AVc  do  not  - 
from  the  report  that  any  tenant-farmer  at  Worcester  took  up  \ 
theme  broached  by  Sir  John  Pakington,  or  improved  the  occasii 
but  at  the  Hereford  agricultural  meeting  Mr  Duckham,  a  farm 
after  thankingMr  Clive,  a  landowner,  for  promoting  the  formation  i  l 
a  company  for  the  purpose  of  providing  steam  ploughs  to  be  let  tcr 
hire,  pointed  to  the   "  essential  requirements  of  the  fields  boii.,' 
made  more  open,  the  crooked  hedgerows  straightened,  and  tin' 
superfluous  timber  felled,   before  they  could  be  enabled  to  deri\o 
the  full  benefit  from  its  [.steam  plough]  use."     Here  we  find  tlio 
"  beautiful  elms  and  the  wide-spreading  oaks"  forming  the  obstar: 
to  the  useof  the  steam  plough,  on  which  both  tenants  and  landlo 
seem  to  reckon  in  many  of  their  aspirations  after  agricultural  pr.j- 
gress.     Mr  Duckham  also   "  begged  to  tell  them  that   giving  the  I 
tenantry  a  full  freedom  of   action,    not  shackling  them    in  their 
endeavours  b^- restrictive  agreements,  .ind  giving  them  anequitnl 
tenant-right,  would  do  more  for  agricultural  progression  than  ai 
thing  which  had   hitherto  taken  place."     Substituting  an  equital 
lease  for  "  tenant-right,"  Mr  Duckham's  speech  was  quite  to  i 
purpose. 

And  will  not  all  this  talk  end  in  action?     Perhaps  it  deper 
on  the  seasons;  for   if  another   bad  year  shall  occur,  there  \\..l 
be  such  a  cry  of  distress  from  yearly    tenants  as  will  convince 
landowners  that  they  must  do  something. 


DRAINAGE  OUTFALLS. 
Dkaisino  must  inevitably  occupy  much  of  the  at'ention  of  the  j 
agriculturist  during  the  coming  winter.  The  last  twelve  montht 
ot  almost  incessiint  rain  have  disclosed  wet  places  on  farms  he-  { 
lieved  to  have  been  completely  drained,  eipecially  where  the  out- 
fall has  not  been  very  good.  Undr&ined  land  has  been  nearly  use 
less,  and  great  eff^irts  will  be  made  by  farmers  to  procure  the  com' 
plete  drainage  ol  thiir  farms.  Noneoftlieni  will  now  say  the  land 
has  been  overdr  lined,  and  Undlords  will  find  it  necessary  t?  aid 
theirtenanis  byr'rainingtbeir  fArmi,fjrthe  posiiion  of  the  weaker 
farmers  at  the  present  moment  is  a  somewhat  precarious  one.  In 
many  places  the  wa'ii  of  suiHcient  outfall  proves  a  great  obstacle 
to  effective  drainage.  .Mr  Bailey  Denton,  in  a  letter  on  this  point 
— addressed  to  tlie  Mark  Lane  Eipress—nhfr  referring  to  the 
demonstrated  sutcrioriiy  of  deep  over  shallow  draining,  nays: — 
"I  do  not  make  these  remarks  to  provoke  discussion  on  the  oft- 
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disputed  point,  the  proper  depth  for  under-drainage,  bat  to  draw  | 

attention  to  the  data  atlorded  in  ttie  present  season  tor  determining 

the  nature  and  extent  of  a   measure  so  long  promised,  and  daily 

bfcominff   more   and   mere  required,  for  the  improvement  of  out- 

falle.      The   floods  that   have  "covered   the  vaiieys  and  silted  the 

grass,  find  spoiled  thousands  of  acres  of  meadow  hay,  have  given 

self-evident  proofj  of  the  necessity  of  remedial  measures  with  re- 

-fect  to  the  main  arteries.     By  the  various  unconnected  works  of 

.iidcr-draining  already  executed,   which  form   but  a  very  small 

roportion  of  what  will   fome   day   represent  the  drainage  of  this 

juntrv,  vent  has  been  given   to   pent   up   waters  previously  dis- 

srsedby  driblets  and  evaporation.     They  have   converted  bogs 

.nd  beds  of  free   soil,   in    which   water   stagnated,   into  filters  of 

ipid  action,  and  have   compelled   tenacious  clays  to  let  go  their 

old  of  water,  which  had  hitherto  been  claimed  solely  by  the  at- 

nosphere.     These  waters  of  drainage  have  been  got  rid  of  regard- 

■fs  of  the  fact  that  water  set  free  from  above  commits  injury  be- 

)W,  unless  it  be  i-ecurely  guided  toils   ultimate  discharge;  and 

hns  it  is  that  undcr-drainage,  at  certain  seasons  of  the  year,  has 

.ugmented  the  floods  in   particular  valleys,  and  will  continue  to 

ugment  them  still  more,  as  the  practice  (which  may  be  said  to  be 

lily  commenced)  extends." 

The  difficulty  of  making  outfdlls  is  not  often  occasioned  by  any 
nginecring difficulties,  but  from  '•  therights  of  interposing  private 
roperty,  and  the  weakness  of  the  law  with  respeit  to  existing 
Mic  citches."  .Mr  Dentin  considers  that  there  ought  to  be  some 
jeoeral  law  uoder  which  these  obstacles  to  drainage  could  be  got 
id  of  without  the  enormous  expense  of  a  special  Act  of  Parlia- 
:i.eat.  'I'his  is  a  subject  which  well  deserres  the  attention  of  all 
ivvners  and  occupiers  of  land  in  districts  which  require  drainage. 


iLi  tf  laturt. 


COMMERCIAL    LITERATURE. 

SrATigncAL  Notes  or  thk  Fhogress  of  Victoria   from   the 

FoL'.NDATlox   OF  THE   CoLo.NY   (1835-1860).     By   William 

IIesry  Abcueb,  Registrar-General  of  Victoria.    John  Ferris, 

Government  Printer,  ilclbourne. 

CoscEivE  a.  colony  only  twenty-five  years  of  ago  publishing  by 

authority  a  volume  of  statistics.    Verily  this  is  a  time  of  progress, 

steam,    and    electricity.      Conceive    a  colony    of   this    age   also 

having  a  Registrar-General.     Why  England,  if  we  mistake  not, 

was  some  1,8-iO  years  old  before  she  possesse<l  such  a  blessing; 

but  it  was  only  in  1835,  owing  to  the  adventurous  zeal  of  Batman 

and  Fawkner,  and  Alajor  Mitchell  in  IS.Su,  that  the  two  colonies 

(Van  Diemen'd  I>and  and  New  South  Wales)  from  which  Victoria 

was  first  peopled  •'  learned  with  a  joyous  surprise  of  the  beauty 

and  fertility  of  a  new  territory  opened  up  to  them  for  settlement 

and  commerce  in  the  district  of  Port  Philip."     The  younger  of 

tlteao.  Van  Diemcn's  Land,  now  called  Tasmania,  was  founded  in 

1803.  and  contained  in   1836  43,895   inhabitants.      Un  the  3!st 

March,    1857,   its  population  had  increased  to   81,492.     In  like 

nuuiDcr,  New  South  Wales,  older  than  Tasmania  by  fifteen  years 

(being  founded  in  1788),  was  found  to  possess  in  the  year  I8C6 

~7,09(>  inhabitants,  and  on  the  3Ist  March   1857,  not  less  than 

-;t5,000 ;    but    Victoria    during  the    same  interval  of  less  than 

■venty-one  years  had  distanced  them  both.     The  number  of  224 

uls!    existing  there  in  1836  had  by  the  3l8t  March,  1857,  niul- 

(ilied  more   than  eighteen  hundred-fold,  there  being  at  that  date 

.10.766  persons,  or  115,766  more  than  the  number  estimated  to 

'  ing  on  the  same  day  in  New  South  Wales,  and  329,274  in 

'III  the  same  date  of  the  number  of  people  resident  in  Tas- 

iii.iii  .t.     .Such  progress  as  this  we  believe  to  be  unparalleled  in  the 

history  of  the  world. 

What  ran  any  history  inform  us  more  of  the  colony  than  tliis 
Tery  ample  colh'ction  of  faitji  anil  figures,  showing  the  proj^ress  of 
the  colony  in  inhabitants,  its  agricultural,  mineral,  and  commercial 
progress — its  table  No.  I  showing  tlutt  its  population  consi»tc<i  of 
142  males  and  35  females,  and  m  1857  haid  increased  to  264,3.'>4 
■ales  and  146,432  females,  which  had  further  increased  in 
Ilecembei,  1858,  to  323,.^96  males  and  180,943  females,— in  round 
numbers  from  177  souls  to  504,539. 

Our  space  will  not  allow  us  to  follow  these  interesting  tables  so 
iibly  compiled  by  Mr  Archer,  but  we  cannot  refrain  from  quoting 
i  few  of  the  facts  they  enumerate,  for  instance  in  the  table  No.  7, 
the  summary  of  live  stock  : — 

RbMB.  Cattle  Horfci. 

:,,         l<m 26,0U0     I'lO     S7 

Marcd  ;il.  18.W 5..578.4I3    m^iiMl    68..123 

\  n<\  then  again  in  table  8,  showing  the  ijunntity  and  value  of  wool 
nd  tallow,  and  the  value  of  tki^,  exported  from  1837  to  1859 
Mclunive : — 

HidM 

Tillow totf  Bklu. 

OmtaHy.           ValiM.  Valnt. 

Ibt                 t  e 

2,240    ...         28  ...           22 

Me,3S2      .  10,3M  ...  172,446 


.Wool 

llMi  < 

1837  175,081    ...       11,630 

18»  21.680,295     ..  1,786,980 


It  should  be  remarked,  however,  that  so  far  as  tallow  is  con> 
ceraed,  the  quantity  exported  in  1860  amounted  to  10,0M,256  lbs, 
value  132,863^  which  only  tends  to  confirm,  what  we   otherwise 


know,  that  the  sheep  are  now  consumed  instead  of  being  melted 
down  for  tallow. 

From  the  year  1851  the  influence  of  the  gold  yield  op  the 
purchase  of  land  becomes  very  apparent,  for  in  the  three  years 
ending  31st  December,  1853,  there  were  alienated  more  than  twice 
the  number  of  acres  sold  throughout  the  whole  of  the  previous  14 
years.  Tables  30  and  31  show  that  from  1st  January,  185',  to 
'31st  December,  1853,  there  were  disposed  of  671,092  acres  for  the 
sum  of  2,341,978/,  being  at  the  rate  of  nearly  3/  10s  per  acre. 

The  effect  of  the  discovery  of  gold  on  Melbourne  land  prices 
may  be  thus  illustrated.  A  piece  of  land  having  22  feet  5  inches 
frontage,  with  a  depth  of  only  26  feet  5  inches,  was  sold  in  1853 
for  6,000/,  being  at  the  rate  of  441,000/ per  acre. 

It  would  appear  that  the  total  amount  realised  by  land  sales 
amounts  to  7,025,320/,  at  the  average  of  21  10s  per  acre,  and  that 
in  1859  the  number  of  bushels  of  wheat  available  for  each  indivi- 
dual amounted  to  7.40,  estimating  the  population  at  475,226. 

During  25  years  the  squatters  have  laden  home-bound  ships 
with  wool,  tallow,  hides,  and  skins,  to  the  extent  in  declared 
value  of  upwards  of  18,170,729/;  but  in  little  more  than  8  years 
(1851  to  18.")9)  the  gold  mines  of  Victoria  have  produced  at  the 
very  least  upwards  of  87,000,000/  worth  of  gold. 

We  cannot  do  better  than  wind  up  our  critique  of  these  marvel- 
lous stiitistics  in  Mr  Archer's  own  words,  prefacing  them  with  the 
expression  of  our  satisfaction  with  the  manner  in  which  he  has  put 
thern  together,  and  recommending  them  to  the  study  of  every  one 
who  desires  to  become  acquainted  with  the  rise  and  progress  of  a 
colony  destined  at  some  future  day  to  become  an  empire.  "  A 
goodly-sized  volume  of  judicious  comments  might  be  written  on  the 
innumerable  details  of  instructive  interest  these  tables  contain ; 
showing  as  they  do  the  genius  and  growth  of  a  young  British 
people  within  a  period  scarcely  exceeding  in  duration  the  time 
that  it  takes  in  the  course  of  nature  for  a  new-born  child  to  become 


GENERAL    LITERATURE. 

The  Spaxish  Campaign  ix  Morocco.  By  Frederick  IIardman, 
Special  Correspondent  of  the  Times.  William  Blackwood 
and  Sons. 
This  scries  of  letters  written  from  the  seat  of  war,  and  during  the 
occurrence  of  the  events  which  they  describe,  gives  a  lively  picture 
of  the  brief  war  in  Morocco,  from  its  unpromising  oomracncement 
amid  storms  and  rain,  dirt,  discomfort,  and  disease,  upim  the 
luMghts  above  Ceuta,  to  its  prosperous  ending  under  the  walls  of 
Tetuan. 

The  writer's  style  is  good,  clear,  graphic,  and  condensed  ;  bis 
views  are  sensible,  and  as  impartial  as  could  well  be  looked  for  from 
one  who  was  himself  a  sharer  in  all  the  excitements,  hardships,  and. 
triumphs  of  the  campaign. 

In  Itself  the  Spanish  war  with  Morocco  has  little  importance  or 
interest ;  but  as  a  sipt  qf  reviving  activity  in  the  national  life  of  a 
country  once  foremost  among  the  nations  of  Europe,  but  now  for 
some  time  past  sunk  into  apparent  aj)athy  and  decay  amidst 
internal  dissensions,  it  assumes  a  certain  degree  of  importance  ; 
while  a  tinge  of  romance  still  lingers  round  the  names  of  Spaniard 
and  Moor.  Spain  indeed  may  be  said  to  have  made  war  "for  an 
idea."  The  remcmbi-anec  of  her  ancient  victories,  and  the  desire 
of  winning  back  some  of  the  renown  she  once  reaped  from  battle 
with  the  Moors — of  proving  that  the  patriotism  and  valour  that 
made  her  a  nation  then,  is  still  in  her  to  keep  her  a  nation  now — 
had  more  to  do  with  the  popularity  and  success  of  the  recent  war 
than  any  wish  for  territorial  acquisition,  or  vague  desire  of  rivalling 
France  on  the  shores  of  Northern  Africa.  The  immediate  cause 
of  the  war  was  but  insignificant, — the  material  results  of  victory  are 
hardly  worth  the  cost  of  its  attiiinmeiit, — the  pecuniary  indemnity, 
though  large,  will  scarcely  do  more  than  cover  the  cost  of  a  hasty 
and  expensive  war, — the  narrow  territory  around  the  jicnal  settle- 
ment of  Ceuta,  and  even  the  security  of  that  city  from  Moorish 
assaults,  are  dearly  bought  by  the  lives  of  so  many  Spanish  soldiers  ; 
but  the  gain  of  Spain  lies  in  tiie  aroused  sense  of  national  existence, 
in  a  common  bond  of  patriotic  union,  and  in  an  added  feeling  oil 
self-respect : — for  these,  if  really  acquired,  she  will  not  have  paid  too 
high  a  price. 

We  cannot  read  Mr  Hardman's  account  of  the  conduct  of  the 
Spanish  anny  in  Morocco,  without  acknowledging  that  the  (luali- 
tics  that  once  made  it  rank  amongst  the  most  formidable  in 
Europe  are  not  altogether  extinct.  "  Under  all  the  disadvantages," 
says  A(r  Hardman,  "and  trying  circumstAnces  that  have  hitherto 
attended  this  campaign,  commenced  in  ill-omened  haste,  in  the 
worst  season,  and  with  verv  insufficiciit  preparation,  the  good 
qualities  of  the  Spanish  soldier  have  been  conspiiuoiis.  lli^  has 
been  invariably  orderly,  obeilicnt,  contented,  and  even  jolly,  under 
circumttanres  which  Mark  Tapley  himself  might  nave  found 
trying.  Satisfied  with  little,  siibinisi<ivc  to  hanlships,  he  has  a 
fund  of  ituouciance  and  mcrrimt^nt  which  In-ars  him  un  where  many 
would  grumble  and  despair.  I  (ninkenness  is  unknown  in  the 
camp,  and  crime  is  consequently  rare."  And  again  ; — "  1*  or  tmtirnt 
endurance  and  cheerfulness  umlcr  hankhlp  of  all  kinds,  the 
Spanish  soldier  is  not  U>  be  surpacse-d.  I  cannot  go  so  far  as  some 
of  his  enthusiastic  countrymen  whom  I  have  heard  declare  htm  U 
be  the  best  in  the  world;  nor  do  I  think  such  exaggerated  Isuda 
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tion  shows  much  wisdom  on  the  part  of  those  who  indulge  in  it ; 
l)Ut  that  he  has  many  sterling  <|ualties,  and  is  of  the  stuff  of  which 

Ifiist-rate  soldiers  arc  made,  there  tan,  I  think,  be  no  doubt  what- 
ever upon  the  mind  of  any  impartial  foreigner  who  has  had  oppor- 
'  tunities  of  observing  his  behaviour    throughout  the   very  trying 
campaign  now  happily  brought  to  a  close." 

The  trying  circumstances  that  thus  tested  the  sterling  qiialities 
of  the  Spanish  soldier  were  more  from  the  opposition  of  the  ele- 
ments than  of  their  human  foe.  In  fact  for  a  brave  and  warlike  peo- 
ple the  Moors  fig;ht  very  badly  :  and  the  losses  of  the  campaign,  short 
as  it  was,  were  fully  as  heavy  from  disease  as  from  Moorish  weapons. 
The  Moors  showed  a  happy  facility  for  running  away  that  saved  the 
Spaniards  much  trouble.  Occasionally  they  would  make  a  determined 
stand  and  fight  with  much  valour;  butonlyfour  times  did  the  nmning 
skirmish  tUat  was  perpetually  going  on  con\e  to  a  regular  conflict. 
In  the  last  and  greatest  at  Guad-el-Ras  which  brought  the  war  to 
a  close,  the  Moors  showed  a  desperate  resolution  to  oppose  their 
enemy's  further  progress  that  might,  if  it  had  come  earlier  in  the 
day,  have  occasioned  a  different  result  to  the  whole  war. 
As  it  was,  the  march  from  Ceuta  to  Tetuan  was  made  without 
meeting  with  any  combined  resistance.  The  fall  of  Tetuan  pro- 
duced ofiers  of  peace  that  were  confirmed  into  sober  earnest  by  the 
victory  of  Guad-el-Ras,  and  five  months  saw  the  opening  and  the 
termination  of  the  campaign  in  Morocco. 

We  will  conclude  our  brief  notice  of  Mr  Hardman's  pleasant 
volume  (which,  both  for  the  information  it  gives,  and  for  the  touches 
of  scenerj' and  amusing  gossip  of  camp  Hfe  in  a  strange  country, 
is  well  worthy  of  an  existence  apart  from  the  columns  of  the  Times 
in  which  it  first  appeared)  with  a  description  of  the  Commander-in- 
Chief  and  Prime  Minister  of  Spain,  Marshal  O'Donnell : — 

Put  on  your  waterproof  and  walk  through  I  he  camp,  on  thia  a  wet 
Sunday,  on  the  hilla  of  Ceuta,  and  you  shall  henr  no  c^implaint,  behold 
no  doleful  f4M«,  but,  on  the  contrary,  aes  many  a  blithe,  cheerful  coun- 
tenance. Here  ia  a  guard  just  come  up,  preceded  by  its  regimental  band, 
and  going  on  wet  and  weary  duty.  Were  they  bound  for  a  parade  In 
the  Madrid  Prado,  they  could  not  look  leas  annoyed.  They  halt  just  by 
the  tent  of  the  General-in-Chief,  outaide  of  which  is  standing,  regardless, 
and  apparently  unconscioua  of  tbe  heavy  rain,  atall  grey-haired  man,  seem- 
ingly about  fifty-five  yesraof  age,  dresaedina  waterproof  cnat  and  Mackin- 
tosh leg|;inga,  the  only  mihtary  pait  of  his  costume  being  the  "  Ro-,"  or 
Spanish  kepi  with  three  bands  of  gold  embroidery  anmnd  it,  indicating  the 
rank  of  Captain-General,  equivalent  to  Field-Marshal.  Ilia  head  ia  rather 
bent,  tbe  expreaaion  of  tiis  countenance  ia  severe ;  but  at  the  aame  time  not 
without  a  certain  bonhomie.  His  brow  ia  somewhat  furrowed,  but  lesf, 
you  would  aay,  by  years  than  by  cares  and  anxieiie.',  the  vigil;,  and  fatigues 
of  an  active,  eventful,  and  ambitious  career.  Hi>  step  ia  txw,  and  when, 
as  sometimes  happens,  it  suddenly  lengthens  almost  into  a  stride,  you 
perceive  that  he  still  retaina  no  amal!  ahare  of  the  vigour  and  elasticity 
of  youth.  Thia  is  Leopold  O'Donnell,  Count  of  Lucana,  the  Spainard  of 
Irish  descent,  who  is  now  bv  far  the  first  man  in  his  country  ;  who 
posseaset  a  power  confirmed  by  its  duration  (rare  for  a  Spanish  Premier 
of  late  years),  and  which  certainly  haa  the  willing  support  of  a  greater 
majority  of  the  nation  than  any  of  his  predecessors  for  many  years  past 
eoiild  reckon  upon. 


LiTERABT  Uekisiscences  AMD  Glkanings.  By  Richard  Wright 
Peoctek,  Author  of  "  The  Barber's  Shop."  Thomas  Din- 
ham  and  Co.,  Manchester ;  Simpkin,  Marshall,  and  Co., 
London. 

We  should  hope  that  this  little  work  will  have  the  share  of  local 
popularity  to  which  its  local  patriotism  entitles  if.  It  is  pleasant 
to  see  such  a  cordial  spirit  of  appreciation  of  almost  unknown  but 
not  undeserving  writers,  and  such  a  hearty  esprit-de-corps  towards 
all  who  have  contributed  to  the  literary  or  artistic  fame  of  his 
native  town  and  comity,  as  is  shown  by  Mr  Procter  in  these 
"  Literary  Reminiscences."  Few  of  tlie  names  indeed  over  which 
ho  lingers  with  pride  and  admiration  are  famous  beyond  the 
Lancaahire  border ;  yet  we  think  he  has  "  indicated  enough  to 
justify  a  Lancastrian's  pride  in  the  literature  of  his  county,"  only 
premiiiing  that  tliis  laudable  pride  shows  itself  now  and  then  after 
too  exalted  a  fashion.  Overstrained  sentiment,  and  an  over 
flowery  style,  arc  the  faults  of  the  book ;  in  spite  of  these,  however, 
this  prettily  illustrated  little  volume  may  well  fulfil  its  writer's 
iiiodest  ambitiun  by  proving  a  not  unwelcome  addition  to  the 
literature  of  his  native  town. 


Land  ABD  Sie*  Talks.     Bv  Thk  Oij>  Sailor,    Author  of  "  The 

Warlock,"  &c.     A  New  feditiuu.     London:  Routledge.     I8t>0. 
MsLo-DBAMATic  tTish  of  the  poorest  description. 

The  FbisCH  Ukdbk  Asms.     Being  Essays  on  Militarv  Matters 

in  France.    By  BiJiiicBAmu  JeaaoLo,  Author  of  ''  Imi>erial 

Paris,"  &c.     London  :  Booth,  307  Regent  street.     1860. 

J  HIS  is  a  chatty,  desultory  volume,  which  will  probablv  bo  found 

interesting  by  amateur  militarj-  readers.     The  accounts  of  Minie 

(the  inventor  of  ibe  rifle  that  l>cars  his  name),  of  the  Zouaves,  and 

oi  the  F«rtij|n  Legions  of  France,    are  pleasantiv  written.    'The 

U  most  iatcratting  part  of  the  book  is  tbe  memoir  of  Marshal  dc 

\  St  Amaud,  wtam  the  writer  evidently  admires,  and  whose  pub- 

|]  li.«hcd  correspondence  he  condenses  into  a  curious  numing  nar- 


rative of  soiiloqtiy. 


The  Drawino-booii  PoutraitGailekt  or  Euisest  Pebsonages. 

July  to  December,  1S60.     John  Tallis,  199  Strand. 
The  "  Drawing-room  Portrait  Gallery "  contains,  in  a  gracefuIlT 
ornamented  cloth  binding,  the  twenty-six  steel   engravinjrs  that 
used  to  be  publ'ished  weekly   with  the   Illustrated  News  of  the 
World.    The  proprietors  of  that  periodical,  finding  that  the  plates 
were  frequently  injured  by  transmission  with  the  journal  throiiLrh 
the  post,  have  adojited  the  plan  of  binding  them  separateh , 
forw.irding  the  half-yearly  collection  in  advance  to  their  subscii 
The  latter  are  decidedly  the  gainers  by  this  arrangement,  as  their 
two  guinea  subscription  covers  the  weekly  illustrated  journal  .and 
the  two  bound  volumes  of  portraits.     The  engravings  are  ti 
from   photographs ;  they  are  all  thoroughly  well   executed, 
most  of  them  are  good  portraits.     As  it  is  designed  to  in'.- 
tastes   of  a   miscellaneous  public,   the  selection  oT  celebriti 
necessarily  very  varied  in  character.  The  present  collection  incl 
a  considerable  number  of  popular  preachers,  several  statesmen, 
two  or  three  eminent  vocahsts, — the  Prince  of  Wales  forming 
frontispiece  of  the  volume. 

The  CoEKHiix  Magazikk  for  November.  Smith  and  Eldc 
Macmillan's  !ALiGAZiN£  for  November.  Macmillan. 
It  would  be  fruitless  and  endless  work  to  criticise  Mr  Rasl. 
eccentric  dissertations  on  all  things  human  which  he  collects  togi 
under  the  form  of  a  treatise  on  political  economy  chaptc; 
chapter.  Wa  will  only  state  that  in  the  present  chapter  ii, 
"  CornhilljMagazine"  he  shows  that  he  radically  misunderstands, 
has  never  come  near  understanding  Mr  Mills  distinction  betv 
the  demand  of  an  unproductive  consumer  for  commodities  ani! 
demand  for  labour; — while,  on  the  other  hand,  he  has  fairly  st., 
the  true  assumption  which  underlies  all  sound  theories  of  exchn: 
that  exchange  must  be  fjr  the  advantage  oiboth  exchanging  ' 
ties,  in  variable  relative  proportions  which  other  clrcumstai 
must  determine.  Mr  Ruskiu  has  now  completed  his  prelimii 
cliapters,  and  wo  hope  to  see  him  grope  his  way  in  future  to  so; 
thing  clearer,  less  rambhng,  and  more  scientific  than  he  has  hith 
achieved. 

Mr  TroUope's  chapters  of  "  Framley  "  Parsonage  are  as  brilliant 
and  humorous  as  the  whole  of  his  tale  has  hitherto  been.     It  wil'., 
when  completed,  be  a  work  of  art  quite  equal  in 'finish  to  ^  Ban ' 
ter  Towers,''— and  one  of  wider  range  and  deeper  power.     '•  <  > 
tory"  is  a  veiy  good  paper,  full  of  acute  observations  and  just  judg- 
ment.    Mr  Thackeray's  "  Roundabout  Journey"  is  a  little  poor. — 
and  the  verses  in  this  number  are  very  second-rate.     Miss  Pnn 
should  really  leave  off  writing  this  sort  of  sentimental  stuft'about  str.i 
of  nmsic  ;  and  Mr  Owen  Meredith  harps  very  fatiauingly  on 
old  string  of  dying  men's  feelings.     The  pathos  of  dying  beds  i 
kind  of  poetical  cant  quite  used  up.     Many  of  the  papers,  as 
example  that  on  "  Weather,"  are  substantial  and  valuable,  as  wr! 
amusing.    ^Ir  Thackeray  is  to  begin  a  new  tale  in  the  next  num 
but  one  (for  January). 

"  Macmillan's  Magazine"  has  an  interesting  criticism  on  K 
by  the  Editor,  a  lively  defence  of  mothers-in-law,  and  some  aii: 
rable  chapters  of  "  Tom  Brown  at  Oxford."    There  is  a  very  i: 
resting  supplement  to  Mr  IMaurices  paper  on  "  Politie.il  Ethi 
with  which  we  substantially  agree,  though  we  should  demur  to  ■ 
_/«/•»;  of  Mr  Maurice's  theorom  as  to  the  relation  between  privu;. 
judgment  and  the  national  conscience, — and  a  paper  of  interest  ow 
the  "  Blind,"  by  Miss  Mulock.     On  the  whole,  the  nuiuber  fai 
fulfils  its  mission  of  being  entertaining  reading,  written  in  a  ti 
of  mind  always  healthy,  and  generally  noble,  pure,  and  earnest. 

BOOKS   KECEtVEr. 

Pictorial  Sunday  Readings.    Siiisster. Itie   Family    aid  .Sohool  Oeograptay 

Bentiey. The  Aaauranca  HagDZine.      LaytoD. The  Jounml  of  Psychi  log" 

Medicine.     Cliiirchill. Kunt'a  Merch.ints'   Mnj^azinc.     Low. l'>Idanc«  of 

Hon.  Ashley  Eden  taken  befaro  the  indigo  Commission  Mtting  at  Calcutt: 

cutta :  Manuel. The  I'reaeRt  Position  and  Future  rrospccts  of  the  llranil  Tl 

ItaUway  of  Canuiln.    Abbot  and  Co. The  Gniduutcd  »orh'.s  of  Ileaili 

)look4.     Longman. Wearing  the  Willow.     I'nrker. The  lirln.^li  Tarii 

*;l.     Uatly. The  Shadow  hi  the  Himse.     Lockwood. I'oijHjuing  and    l 

KJinhuryh;  Kdmonston  and  Oougla:*. I'ailhful  for  Ever.     I'nikor. First  .^tl 

Hallway  li.iaquet  1m  the  Old  World.     Liverpool:  I,e». The  Indcpendance  of  II 

Kiiljrwiiy. Is  our  Wm-  with  the  Tartars  or  the  CliineM?    Smith  and  Elder.—. 

Rounit  the  World.    Marah. Indirect  Taxation.     EUhihnrsh;  Colston. — Joi 

doa  Eeonomntps.      Paris;    Ouillaumin. The  Eulnlmrgh  Review.      Longman.' 

The  Quarterly  Uerlow.     Murray. Clever  Hoys  of  our  Time.     Dartoii. Ho" 

T.ilas.      Darton. Manual  of  Military  Law.     Allen. F.loniotitary  Priuaipli 

F,jrtiticalioB.      .Vllen. Social  Science   1h   Tu.scany.      (^hapnitn   nnd  Hall. 


JToiTign   Corrrisponociifr 

Kraou  ode  coBaxspoirDiNTH  i 

Paris,  Thursday. 
The  convention  fixing  the  tariff  on  a  large  portion  of  the  articles  | 
of  British  production  to  be  imported  into  France  vmder  the  Com- 
mercial Treatv  bus  been  promulgated  in  due  form  in  this  country, 
as  well  as  in  England  ;  tlte  promulgation,  however,  having  taken 
place  two  (lays  later  here  than  in  London.  On  the  taritl"  annexed 
to  the  convui'ition  two  remarks  are  necessary  :  the  first  is  that  the  ' 
duties  on  iron,  cast  iron,  and  steel,  which  figure  at  the  head  of 
it,  were  fixed  towards  the  end  of  September,  and  have  been 
actually  in  ftdl  since  the  l.it  October ;  the  second  is  that  the 
whole  of  the  remainder  of  the  tariff  does  tiot  come  in  too  pera- 
tion  St  once,  but  only  as  state<l  in  Art.  10  of  the  Convention,  that 
part  of  it  which  refers  to  "  refined  sugars,  works  in  metal,  ma- 
'  chines,  tools,  and  mechanical  instruments  of  every  description." 
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In  execution  cf  the'said  Article  10,  the  French  Emperor  has  ' 
oreed  that  the  duties  on  the  following  articles  set  forth  in  that 
riff  shall  come  into  operation  from  this  day,  the  1st  !Nov.  : — 
Cnpj^r: — Ore,  filing!  and  oM  broken  irticles;  ditto,  and  brass  tme'.ted, 
pigf,  b«r»,  or  plates;  rolled  or  beaten  into  b«rs  or  sheets;  wire  of  all 
it,  whether  polished  or  nrt ;  giit  or  silvered,  beaten,  drawn,  or  rolled, 
!  wire  laid  on  thread  or  silk, 

.'rr«<:  — Ore,  crude,  calcined,  or  pounded,  filingi,  and  old  broken  arti- 
■s ;  in  pip«,  bar?,  or  plate*  ;  rolled. 

r.foJ:— Ore  and  d'fss  of  aM  tortf,  filing*,  and  old  broken  articles  ;  in 
^-!,  bars,  or  plat»;  rolled  or  sheet,  allored  with  antimony,  in  pig,  and 
.'».  old. 

/"m:— Ore  and    metal   in    picf,    bars,  or  plates,  filings  and  old  broken 
articles;  alloyed  with  antimony  ; Britannia  metal),  in  ingots;  pure  metal 
r  alloyed,  beaten  or  rolled. 
SismuiA  :— Crnde. 

Antimony  : — Ore  and  sulphura'ed  ;  metal  and  regulus. 
-ViVii/:  — Ore    and  apeips  ;  pure,   and  alloyed  with  other  metsls;  espe- 
;Uy   copper   or   zinc    ^argentine   or  German  silver),  in  ingots  or  p'gs  ; 
:>ro,  rolled  or  drawu, 
■nMe:— Ore. 

^c:— Metallic. 

Ora: — Not  enumerated. 

MBTAL   MamrFACTDKm. 

Ca$t  Iron :— Not  turned  nor  polished : — 1st  Class.  Chairs  for  railwars, 
^te*,  and  other  castings   from  the  open  mould.     2d  Class.  Cylindrical 

es  (»traitht),  ra'ters.  solid  columns,  and  gas  retorts.     3d  Clas".  Pots 

d  all  otbf  r  manufactures  not  included  in  the  preceding  classes  ;  polished 
w.-  turned  :  tinned,  enamelled,  or  varnished. 

Wrought  Inn: — Ironwares  (heavy),  including  framework,  pieces  of 
frames;  knees  and  cirriers  for  ships;  ironwork^fnr  carts  and  waggons  ; 
bi_Rge^  clarop",  large  b  Its,  braces,  and  other  fastenings  of  doors  and 
windows',  not  polished  nor  turned;  gra'inea  (solid),  beds,  seats,  and  fur- 
chure  for  gardens  and  other  kinds,  with  or  without  ornaments  or  ai!- 
juncta  in  cast  iron,  steel,  or  copper.  (N.B.  Axle',  springs,  and  tires  for 
wheels  are  not  included  in  the  above  category,  but  are  classed  among  de- 
tached pieces  of  machinery.)  Small  ironwarea  ("  serruerrie''),  including 
locks  and  paClr^cks  of  all  sorts,  bolt*  and  hingts,  in  sbcet  iron,  latche', 
and  flat  bolts,  and  all  other  articles  in  wrought  or  sheet  iron  for  fas'.en- 
ing»  of  donrs  or  windows,  and  furniture,  polished,  filed,  or  turned  ;  naiU, 
forged  by  machinery  ;  ditto,  diif,  by  band  ;  wood  jcrews,  screw  bolts, 
aod  nuts  ;  anchors;  chains,  and  chain  cables;  tools  in  pure  iron,  with 
or  without  handle-;  tubes  of  wrought  iron,  simply  welded,  of  9  milli- 
■etrea  interior  diamner  nr  more  ;  ditto,  ditto,  lees  than  9  miliiir^tre*,  and 
fittings  of  tubes  :  tube*  in  wrojght  iron,  welded  on  a  mandril,  or  lap- 
wilded  ;  li«h-honks  ('nr  >ea  tisliing)  tinned  or  not:  household  articles  and 
other  wares  uoenumerated,  io  wrooghtorsheet  iron,  polished  orpainted  ; 
ditto,  ditto,  enamelled,  varnished,  or  tinned. 

SUfl  Wr.rta: — Tools  in  pure  alee),  files,  saws,  circular  or  straight, 
Kvtbes.and  other  unenumerated  ;  needles  for  sewinir,  less  than  .1  centi- 
metres in  lenifhs  ;  ditto,  of  three  and  mnre  c-n'ii  ctrea  in  lencth  ;  fish- 
hooks (for  river  fi'hing;,  blued  or  not ;  roeuHic  pmi«  (ether  than  gold  or 

ver);  (mall  artcles  of  ornament,  loch  as  beads,  purie  garniture, 
rooches,   and  thimbles ;    hoa.-ehoid   article*   and   other   wares    unenu- 


/■strsMwats,  Surgical,  Optical  tini  Philotofhical— Arm;  not  being  impk- 
matt  ofvar: — Side-atm»,  fire-arms. 

SUMDar  METAU. 

Took  «r  iron  tipped  i«ith  steel,  «iib  or  without  handles;  article* 
■ad*  partly  of  cast  and  partly  of  wrought  iron,  not  pulished,  if  the 
vagbt  of  wrought  iron  is  less  than  half  the  to'al  weight  ;  ditto,  if  half 
or  more  than  h<lf  the  total  weicht ;  diito,  polished,  enamelled,  or  ji- 
Panna'.  and  with  omamen'al  adjuncts  in  iron,  copper,  bran,  or  »te»l  ; 
wir*  gauz*  r.f  iron  or  fteel  ;  cylinders  of  copper  or  brus  for  printing. 
vfaeiher  engraved  or  not  ;  copper  wares,  metal  gau2''<'f  cnppcr  or  bra«s. 
Works  of  art  and  ornaro'-n",  and  all  other  marulactured  articles  of  cop- 
per, pure  cr  ailoved  with  tine  or  tin  ;  manufactures  of  zinc  of  all  kind*  ; 
lead  pip»».  and  all  other  manufacture*  of  lead  ;  printing  type,  new  ;  tin 
K"  '.  and  other  manufacture*  vf  tin,  whether   pure  or   al'uyed 

■'  ;  manafactures  of  nickel  all'ed  with  copper  or  zii  c    argen- 

tiire;  ;  tii»:r-<i  marufsciures  of  every  de«crip'ioB  ;  manufactures  o!  metal 
||(lt  or  •ilvered  >ir  the  mercurial  or  rl<  ~ro-plate  processes;  pl«te  and 
j«wniWry  of  gold,  of  silver,  platina,  or  otLer  metal*  ;  tlocks  and  watches ; 
clock  *Bd  watch  roovemrnt*. 

M*'-nt!«r«  Ajit)  MACBiMBnr. 

'^.■—tStcam-ergints  stationary,  with  or  without 
k  ,  marine,  with  or  without  boilers,  locimolives 

ann  p'lr-in  o  r'.;;m'«:  Tnders  for  locomotive  entines,  complete;  spin- 
ning machines;  for  waving  ;  for  paper-makirg  ;  lor  printing  ;  for  agri- 
cultural inacbine*,  and  mach:ne*  for  making  sheets  and  fillet*  of  cards; 
Ucr-m*king  machines;  diitilling  apparatus,  rogar-pan*  and  b'jilers  m«de 
of  copper ;  carding  machine',  not  furnished  ;  tteam  boiler*  of  theet  iron, 
of  cylladncBl  or  spherical  shape,  witb  cr  wiiboat  boiler^paa  or  haating- 
pipe*  ;  ditto,  tubular,  of  sheet  iron,  with  tobe*  of  wrought  Iron,  copper 
or  br*««,  or  of  sheet  iron  iivelted,  with  interior  furnaces,  and  all  other 
boiler*  not  of  cylmdrcal  or  spherical  shape  ;  ditto,  ditto,  of  sheet  steel  of 
avtry  sbap* ;  gatometers,  open  hoilera,  (arnac**  and  (tovts,  in  »heet  iron. 
•r  io  cast  and  sheet  iron  ;  maciiineafor  making  machines  (  '  machines 
oo'iU  ),  and  machioc*  not  eoumerstad,  osntainiag  7.'i  per  ceot.  or  mire 
of  their  weight  in  catt  iron,  conUiniogM  perernt.  and  leas  than  7i  par 
aant.  or  eaat  iron,  containing  Its*  than  SO  per  c*o?.  cf  eaat  iron. 

iftUtrhvl  fm-ti  n/ ifi:rl,inrf  :—Sint>t  aod  «ll«i*  of  card*  on  leather, 
India  rubber,  or  oU«r  materials  ;  dents  of  read*,  in  iron  or  in  copper  ; 
raed*  complete,  la  iron  or  in  cnpp»r;  piece*  in  cast  iron,  polished,  bled, 
and  adjiuted ;  piece*  in  wronght  iton,  poh«hed.  filed,  and  adjusted  or  not, 
wrthoot  diatineiioD  ef  weight;  st«el  springs  for  carritfes.  waggon*,  or 
locomotives ;  pi* ce*  in  Meel,  polished,  filed,  adjusted  t.r  not,  weigtaing 
n»«r»  Ihaa  I  kilogramme  ;  ditto,  I  kilogramme  and  lesa,  pieca*  in  copper, 
pore  or  ailed  with  any  other  m«uU;  (boat*  *od  flIlcU  for  card*  of  l«8> 
^  ther,  caoixchonr,  or  other  metal*. 


Gold  leaf. 

Refined  sagar. 
_  If  this  list  be  compared  with  the  tariff  annexed  to  the  conven- 
tion, it  will  be  observed  that  the  following  articles  are  omitted : — 

Cutlery. 

Cirrisges. 

Cabinet-makers'  and  turners'  email  wares,  and  ware*  in  ivory  or 
carved  wood  ("tabletterie"). 

Leather ;— Prepared  skins,  varnished,  dyed,  and  morocco  leather;  ditto 
all  oihfr  kinds ;  leather  manufactures  of  all  kinds. 

Wooden  Wares: — Empty  casks,  new  or  oldnothooped, or  hoDped  with 
wooden  hoops;  ditto,  iron  hoop*;  shovel*,  forks,  rakes,  handles  of  tools, 
of  wood,  with  or  without  ferrules;  oars;  plates,  spoon*,  porringer*,  and 
other  household  articles;  pieces  of  carpenter's  work,  dressed  or  not; 
parts  of  cirtwright's  work,  dresped  or  not;  other  articles  of  woos!,  not 
enumerated ;  household  furniture. 

Ships  and  boats,  built  in  the  United  Kingdom,  not  registcrel  or  sailing 
under  B'itish  flag,  in  wood  ;  ditto,  ditto,  in  iron  ;  bulla  of  ships,  in  wood  ; 
ditto,  ditto,  in  iron. 

The  said  objects  being  omitted,  it  follows  th.tt  the  duties  on  them 
are  not  to  come  into  force  froir  the  present  1st  November. 

The  Commercial  Treaty,  Ai-t.  15,  fixed  as  follows  the  delays  for 
the  duties  to  be  imposed: — 1.  For  coal  and  coke,  1st  July,  isGO  ; 
2.  For  iron,  cast  iron,  and  steel,  1st  Oct.,  1860;  3.  For  works  in 
metals,  machinery,  tools,  and  mechanical  instruments,  before  the 
31st  Dec.,  1860;  4.  For  yams  and  manufactures  in  flax  and  hemp, 
from  the  1st  June,  1861  ;  "and  5.  For  all  other  articles,  from  the 
1st  Oct.,  1861.  The  duties  of  the  articles  of  the  first  two  c.ite- 
gorics  ai-e  already  in  force  ;  those  of  the  third  are  to  be  so  from 
this  day,  two  months  sooner  than  was  obligatory  on  the  French 
Government;  those  of  the  fourth  h.ive  not  yet  been  settled.  With 
regard  to  the  fifth  category,  reference  to  the  tre.aty  will  show  that 
it  comprises  refined  sugar,  turmeric  in  powder,  rock  crystid  worked, 
chemical  productions,  extracts  of  dyewooda,  garancine,  soap, 
stoneware  and  earthenware,  glass,  crystal,  mirrors,  and  phite-glass, 
cotton  yam,  worsted  and  woollen  yarn,  cloth  li^t,  manufactures  of 
hair,  silk  manufactures,  manufactures  of  waste  and  floss  silk, 
manufactures  of  bark  and  all  other  vegetable  fibres,  mi.\ed  manu- 
factures of  every  description,  hosiery,  haberdashery  and  small- 
wares,  articles  of  clothing,  prepared  skins,  articles  of  evcrj-  sort 
manufactured  from  leather  or  skins,  carriages,  cabinet  ware,  carved 
work,  turnery,  worked  ivory  and  wood,  brandies  and  spirits,  ships 
and  boats,  &c.  Now  it  will  be  observed,  from  the  tables  given 
above,  that  only  one  of  the  articles  here  specified — refined  sugar — 
and  one  not  specially  named—  gold  le.if — are  to  be  .tdmitteil  into 
France  at  the  duties  mentioned  in  the  taritJ  from  this  day.  It  will 
be  observed,  too,  that  of  the  other  articles  the  duties  on  only  a 
few  have  thus  far  been  definitively  settled. 

Compared  with  the  old  tariff,  the  new  one  is  certainly  a 
marvel  of  wisdom  and  niodor.ation.  It  goes  also  further  than 
many  people  had  expected.  Yet,  still  not  a  few  of  its  duties  are 
much  too  high.  Those  on  macliincry,  for  example,  must  be  con- 
sidered excessive,  seeing  that  the  French,  in  spite  of  the  high  price 
they  have  hilhcrto  had  to  pay  for  iron  and  steel  and  fuel,  have 
for  some  time  p.ist  made  very  considerable  exports  of  machinerv, 
and  the  export  is  steadily  increasing.  The  duty  of  upwards  of  \Gl 
English  the  ton  on  n'fined  sugar  is  really  exorbitant,  considering 
that  French  refiners  make  large  exports,  not  only  all  over  Europe, 
but  even  to  South  America.  But  I  have  heard  the  very  just  remark 
maile  by  a  French  statesman,  that  everything  must  not  be  expected 
of  France  at  once  ;  she  has  only  just  broken  from  the  bonds  of 
prohibition,  and  cannot  plunge  instanler  into  free  trade. 

.\n  Imperial  decree  enacts  that  British  goods  brought  into  France 
in  virtue  of  the  treaty  by  any  other  means  than  by  British  or 
foreign  vessels  shall  p.iy  250  per  100  kilcps  if  they  be  free  of  duty 
or  only  subject  to  one  of  less  than  3f  the  100  kilogs  and  to  higher 
taxes  when  they  pay  more  than  3f.  Another  decree  enacts  that 
the  liifferent  categories  of  the  said  gooils  imuit  be  presented  at  tho 
p<irts  specially  designated  by  the  Customs  regiilutions  for  receiving 
them. 

A  considerable  number  of  m.-mtifacttircrs,  dyers,  and  others  of 
Rouen  have  petitioned  the  (iovennient  to  !»!  allowed  to  import, 
free  of  dtity,  the  impermeable  packing  cloth  which  is  made  in 
England,  and  tho  like  of  which  does  not  exist  in  France.  They 
say  that  the  article  is  really  neccwary  for  their  exports,  and  that 
the  introduction  of  it  would  no  doubt  lead  to  the  establishment  of 
mat  i)f  it  in  this  country. 

1  iin  of  banks  sccni*  likely  to  become  the  order  of  the 

day  111  ti.is  nty.     Not  !■  :  ''je  Credit  Industrie]  Bunk  w«« 

formed ;  at  this  moment  •  ,t  Bank  ii  establishing  branches 

in  Asia  ;  and  now  a  proji'  i  i-  <  n  iiiot  for  starting,  under  the  name 
of  Credit  Minicr,  one  destined  to  make  advance-t  and  give  ciieott- 
ragcincnts  to  ironworks  and  other  mclallnrgic  .-<  .i.i;.ln.i..iit«. 
A  scheme  is  also  on  foot  for  establishing,  unilor  tho  'li': 

Discount  Bank  (Coniptoir  d'Escomptc),  one  for  mii"  „  i  )'cs 
and  performing  other  operations   n  the  colonies. 

Some  time  ogo  the  Alunicipalitv  of  Paris  raised  a  largo  low  tt_A 
very  moderate  mtcrrst,  but  on  tlie  condition  of  giving  /,  certaia 
nuinl>or  of  large  prizes  annually  to  be  drawn  by  lot.  Jlore  recently 
the  Credit  Fonder  obtained  one  on  »imilar  terms.  IinppOvinion 
this  system,  two  towns  in  the  north  of  Fraiicc,  Roubaix  and  Tur- 
coinir,  are  endeavouring  through  an  rntciiuisiay  Iwnknr  to  raise  a 

f  4/lfeMba 


loan  of  'J,700,000f  in  60,000  bonds  <>f 
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subject  to  the  condition  that  the  bonds  shall  be  at  50f  in  the  space 
of  55  years,  a  certain  number  of  them  gaining  prizes  varying  from 
lOOf  to  -iS^OOOf.  It  is  justly  remarked  tliat  in  such  a  transaction  as 
this  the  people  foolish  enough  to  subscribe  will  be  completely  vic- 
timised, inasmuch  as  it  will  be  the  interest  on  their  money  which 
will  buy  the  lots.  It  is  urged,  too,  that  as  lotteries  for  the  pur- 
pose of  raising  money  for  the  State  have  been  put  down,  they 
ought  not  to  be  tolerated  for  municipalities. 

This  being  All  Saints'  Day,  is  kept  as  a  close  holiday,  and  the 
Bourse  is  closed  ;  hence  the  last  business  on  the  Bourse  has  been 
insignificant.  It  is  true  that  the  Warsaw  meeting,  which  was  ex- 
pected to  assume  a  hostile  attitude  towards  France,  is  stated  to 
nave  been  a  failure ;  but  this  has  not  increased  confidence  in  the 
iiiture.    The  quotations  are  as  follow  : — 

TUnrsd»y,  Wedoesday, 

Oct.  25.  Oct.  31. 

f    e  f     c 

Threei    68  85     69  25 

B»nk  of  France _ 2850    0    2847  50 

Credit  Foncier 905    0 

Credit  Mobilier    703  75     717  50 

Orleans  KaUway  1368  75     1375    0 

Northern    972  50     973  75 

Eastern 636  25    632  50 

Mediterranean 916  25    920    0 

Soutliern 510    0 

Western 563  75    562  50 

Austrian 483  75     491  25 

South  Austrian  Lombard 48125     483  75 

Credit  Foncier  Bonds  of  l,000f  at 

Spercent 1010    0 

Do.  Coupons,  lOOf,  4  per  cent 100    0     100     0 

Do.       do.      lOOf,  3      —        96  25    96  25 

Do.       do.      ."iOOf,  4       —        490    0    492  50 

Do.       do.      500f,  3      —        470    0    468  75 

An  account  of  the  markets  is  subjoined  : — 

Floor  at  Fans,  yesterday,  was  at  the  same  price  as  last  week,  60f  to 
64f  the  sack  of  159  kilogs, — a  proof  that  busineis  has  not  been  active. 
The  four  marks  for  November  were  COf  Csc  to  60f  50c;  for  late  dates, 
69f50c. 

Whiat  at  Paris,  yesterday,    was    more   extensively  offered  than    last 
week,  and  prices  were  lower,  35f  50c  to  3«f  the  »ack  of  120  kilogs.     Of  I 
the  principal  markets,  35  present  a  rise  of  9c  to  2f  the  hectolitre,  51  a 
fall  of  from  5c  to  If  25c,  22  remained  unchanged,   and  31   are  reported 
firm.  j 

Cotton.  — At  Havre,  in  the  week  ending  Friday,  a  fair  amount  of 
business  was  done,  the  sales  having  been  10,647  bales.  The  arrivals  | 
were  only  3,6G1  bales.  The  closing  prices  remained  the  same  as  in  the 
previous  week  :  low  New  Orleans,  88f  the  50  kilogs ;  very  ordinary  ditto, 
96f.  This  week,  business  has  been  vary  active,  and  prices  have  under- 
gone a  marked  rise,  low  New  Orleans  being  yesterday  at  92f. 

SuG.\«. — Business  was  calm  at  Havre,  in  the  week  ending  Friday :  268 
casks  French  West  India  went  at  49f  75c  duty  paid  the  50  kilogs  ;    1,830 
casks  Havana  disposable,  or  in  the  port,  37f  50c  to  33f  in  bond.    The  ar- 
rivals were  about  4,750  cask*.     This  week,  sales  have  not  been  large: 
French  West  India  at  49f  50c  to49f75c;  San  Yago,  48f  duty  paid.     At 
Sordtaux,  last  week,  20  casks  French  West  India  went  at  49f :  20O  bales 
'   Reunion,  55r;  4,244  bales  Mauritius  were  also  sold.     Nothing  imporianl 
I   ilone  this  week.     At  Mantes,  last  week,  4,000  sacks  Mauritius  went  at 
52f  75c;  a  small  lot  of  French  West  India,  49f  25c:  GOO  sacks  Reunion, 
gros  grain,  52f  SOc  to  58f ;  and  1,600  Reunion  and   Mayotte,  very  com- 
i  mon  quality,  371  50c — the  latttr  for  England.     This  week,  a  small  lot  of 
'  Java  has  been  Bold  at  51f ;  1,000  sacks  Mayotte,  very  common,  (or  Enc- 
I   land,  33f  2Sc  ;  a  small  lot  of  French  West  India,  48f  75c  to  49i.  At  Mat- 
leilkt,  last  week,  1,100  casks  Havana  wental  38f  SOc. 

CorrsK..— The  demand  at  Havre,  in  the  week  ending  Friday,  was  regu- 
lar. 200  sacks  Hayti  Port-au-Prince  went  at  79f  50c  to  80f  tlie  50 
kilogs  in  bond;  215  ditto  Cape  andSt  Marc,  82f  and  82f  50c;  SSSGonaivei*, 
SSftoSOft  463  Rio  not  washed,  77f50c;  2.200  ditto  for  delivery,  75f 
to  85f.  the  last  price  beinic  (or  Laguayra  ;  276  sacks  Rio  washed,  H2f  to 
83f;  223  Porto  Cabello.  89f;  900  Ceylon  trisge,  lOSf  25c  to  109f  duty 
paid  ;  a  small  lot  of  Ceylon  plantation,  1 191  to  130ft  150  sacks  Mysore, 
il4f;  and  a  lot  Malabar,  Ulf  50c.  The  arrivals  consisted  only  of  some 
small  quantities  from  Nantes,  Bordeaux,  and  England.  This  week  have 
beep  sold  a  large  lot  o(  Manilla,  at  prices  kept  secret;  one  of  Rid  not 
washed,  76f  5Qc;  a  small  one  of  Hayil,  79f.  At  Bardeaur,  last  week, 
business  was  calm,  but  prices  were  firm:  Rio  washed,  g4f;  ditto  not 
washed,  74f.  This  week,  a  quantity  of  Rio  has  been  sold ;  prices  nst 
•tated.  At  Naniet,  lait  week,  the  sole  sale  recorded  was  a  small  lot  of 
Reunion  /eve  ronde  at  133r.  Nothing  dooe  this  week.  Ai  Marseilles, 
last  week,  l,:o<)  sacks  St  Domingo  went  at  79f  50c  to  80f;  1,000  sacka 
Rio  not  washed,  73(  to  "6f ;  a  amall  lot  of  Mochs,  115f.  I 

liDiGo.— At  Havre,  In  tha  week  ending  Friday,  about  40  cases  Bengal 
were  sold  at  prices  not  stated,  and  the  arrivals  were  88  cases  from  Kng- 
Uod.  This  week,  only  about  24  cases  Bengal  have  been  sold,  and  they 
obtained  25c  to  30c  above  the  estimates.  At  Bordtaui,  last  week, 
nothing  woith  mentioning  was  done  in  Bengal,  and  6U  cases  Madras 
went  at  prices  not  sUled.  Son*  lots  Bengal,  Madras,  and  Kurpah  liave 
been  sold  this  week,  but  pricaa  are  not  given. 

HiDis. — At  Havre,  in  the  week  ending  Friday,  busineas  was  calm : 
658  Dueoos  Ayres  dry,  disposable,  130(  the  50  kilogs  duty  paid  ;  lOU 
Pernanbuco  drysalted,  96(;  730  ditto  salted,  67(  SOc  j  930  horae  salted 
L«  Plsta,  l()2f  SOc  the  ICO  kilogs.  The  arrivals  were  about  4,000.  A 
good  deal  of  business  hss  been  done  this  week :  Rio  Janeiro  salted, 
62(  SOc:  Monte  Video  dry,  I3Sf  to  137r  SOc;  Monte  Video  horse  salted, 
lOOf  to  I02f  SOc  the  100  kilogi. 

Tallow.— At  Harrt,  in  the  week  ending  Friday,  a  small  lot  of  Russls, 

(or  delivery  in  November,  waa  taken  at  72f  SOc  the  .50  kilogs  duty  pail ; 

ue  of  New  York  at  7ir  SOc    :  and  5  tons  of  native  at  7 If.     The  arrivals 

oere  430  casks.     At  yaris,  yesterday,  the  100  kilogrammes  were  1 40f  SOc. 
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Wool.— At ^aure,  in  the  week  ending  Friday,  10  bsles  Monte  Vide" 
unwashed,  went  at  2f  SOc  the  kilog  ;  9  Spain,  2f ;  26  Peru,  2f  SOc  ;  and 
160  bales  Peru  white  and  black,  2f42ic  to  2f  57ic.  The  arrivals  ex- 
ceeded 300  bales.  This  week  two  public  sales  have  taken  place.  Up- 
wards of  1,700  bales  were  dispoeed  of  at  a  small  decline  on  the  quota- 
tions of  the  last  sales  in  August. 

Spirits. — At  Paris,  yesterday,  3-6  of  90  deg.,  first  quality,  was  10"! 
the  hectolitre  ;  3-6  Montpellier,  150f.  At  Ucrdeaux,  the  day  before  yes- 
terday, 3-6  Lsnguedoc  was  140f. 

Brussels,  Oct.  30. 

A  company  with  a  capital  of  5,000,000f  h.as  been  formed  in  tlii- 
city,  on  the  plan  of  some  which  exist  at  Antwerp  and  Liege,  for 
the  purpose  of  making  advances  on  security  of  merchandise. 

The  Company  of  the  Ironworks  and  Coal-pits  of  Sclessin  states 
that  its  profits  for  the  year  1859-60  were,  after  deducting 
4,301 ,248f  for  the  reserve  and  the  sinking  fund,  556,534f. 


Geneva,  Oct.  29. 
The  report  of  the  Banque  Generale  de  Suisse  (an  institution  on 
the  Credit  Mobilier  principle),  on  its  operations  for  the  year  ending 
30th  June,  which  was  read  in  a  recent  meeting  of  shareholders, 
hois  just  been  published.  It  appears  from  it  that  the  Bank 
embarked  in  various  speculations  which  turned  out  ill,  and  that  a 
sum  of  2,48 l,220f  has  had  to  be  set  apart  for  the  present  year 
towards  the  payment  of  losses  occasioned  thereby.  The  enterprises 
in  which  the  Bank  engaged  were  of  a  somewhat  varied  nature — 
the  Ga3  Union  Company  of  Paris,  the  railway  from  Florence  to 
Arezzo,  the  Pio  Latma  Railway,  the  Gas  Works  at  Seville,  the 
construction  of  a  street  to  be  called  the  Rue  de  I'lmperatrice  at 
Lyons,  the  mines  of  Karizas  in  Algeria,  &c.  Out  of  some  of  these 
undertakings,  however,  the  Bank  bas  retired  with  more  or  less  loss. 


CorrtJJponTJfnff- 


GRAND    TRUNK    RAILWAY    OF    CANADA. 

TO  TUE   EDITOR  OK  THE  ECONOMIST. 

Sir, — I  have  read  with  much  interest  your  able  articles  in  your  (lum- 
bers of  the  6th  and  13th  inst.,  on  the  subject  of  this  unfortunate  Railway. 
Your  arguments  are  unanswerable  as  regards  the  moral,  if  not  legal, 
responsibility  of  the  Government  and  people  of  Camda  to  mskegood  to 
those  who  have  found  the  money  to  construct  thia  great  Trunk  Railway 
an  income  equal  to  25/  per  week.  It  is  not  in  my  power,  nor  do  I 
wish  to  add  anything  to  what  you  have  advanced  on  this  pi>int — it  is 
too  clear  to  be  controverted  ;  but  it  has  occurred  to  me  that  I  might  do 
some  good  by  supplementing  your  statements  with  some  proposals, 
which,  if  not  accepted  by  both  patties,  might  at  least  lead  to  some  such 
results  being  arrived  at. 

All  rnust  admit  that  the  present  state  of  matters  is  bad,  not  only  for 
the  bond  and  shareholders,  but  equally  so  for  the  Province  of  Canada, 
and  that  they  are  likely  so  to  continue,  until  the  capital  is  found  to  im- 
prove the  stations  and  provide  rolling  stock.  The  sum  required  for 
these  purposes  bas  been  named  as  1,503,000/,  but  let  us  assume  that 
1,000,000/  will  suffice  for  some  time  to  come. 

My  first  proposal  is,  that  appliestion  be  made  tiy  the  Government  of 
Canada  to  raise  the  sum  of  1.000,000/,  under  the  guarantee  of  the  Pro- 
vince, at  5  per  cent. — the  bonds  to  be  oflfered  in  the  first  instance  to  the 
holders  of  Grand  Trunk  bonds  and  shares,  and  if  not  taken  up  by  them, 
to  the  public. 

My  si-cond  proposal  is,  that  application  be  made  at  the  same  time  for 
the  payment  of  the  ftllowing  rates  per  cent,  on  the  different  issues  of 
bonds  and  on  the  shares,  which,  I  think,  ought  to  be  agreed  to  by  all 
parties,  viz  : — 

On  the  1st  preference  bonds  2,0Cki,000  at  5  per  cent,  per  annum  100,000 

On  the  *ind  preference  bonds  1.111.500  at  4  per  cent,  per  annum  44,460 

On  the  ordlnar>' bonds 'J,42;J,80{I  at  4  per  cen:.  per  annum  i>6,M2 

On  the  ordhmry  bonds 1,.^00,000  at  4  per  cent.  i>er  annum  60,000 

On  the  shares 2.781,000  at  3  per  cent,  per  annum 83,449 

The  ne«  Issue  1,000,000/ at  i  per  cent  would  be  40,000 

The  rent  payable  to  the  Atlantic  line ~..  71,000 

Total  annual  charge    507,360 

Let  us  now  see  what  puriion  of  tbia  the  Government  and  people  of 
Csnada  would  be  likely  to  be  called  upon  to  find. 

It  may  I  think  be  assumed,  that  even  under  the  present  management 
and  miserable  accommodation  at  the  atationa  and  supply  of  rolling  stock, 
the  sum  of  15/  per  mile  per  week  may  he  earned.  Last  wetk's  return  of 
traflSc  showed  a  take  of  16/  10s  per'  mile,  but  taking  15/  per  mile  for 
the  first  calculation,  it  would  yield, 

I'  t  t 

Allowing  60  per  cent  for  working,  843,200  net,  or  a  doSclency  of  164,860 
17/  lus  i>er  mile  ditto  401,400  —  ditto  106,460 

201  —  ditto  4i7,600   —  ditto  50,260 

22(  10s       —  ditto  504,800  —  ditto  3,060 

i'll  —  ditto  572,000  —  or  a  soniliis  of         64.140 

We  have  now  got  at  the  most  unfavourable  position  in  which  the 
guarantees  I  have  proposed  could  place  the  Government  and  people  of 
Canada,  viz.,  a  deficiency  of  164,660/  per  annum  ;  but  who  will  say  that, 
with  a  judicious  and  honest  outlay  of  1,000,000/ sterling  in  providing  the 
needful  accommodation  at  the  principal  stations  and  rolling  stock, 
the  traffic  of  this  great  Trunk  Line  would  be  limited  to  15/  per  mile,  or 
even  30/  per  mile  per  week?  But  for  whatever  deficiency  might  accrue, 
1  would  propose  that  50  per  cent,  of  all  surplus  beyond  the  guarsnteea 
should  half-yearly  or  yearly  be  banded  over  to  the  Government  of 
Csnada,  until  the  gross  deficiency  be  fully  paid  back,  with  interest  if 
demanded,  and  that  the  other  moiety  of  any  such  surplus  be  applied  in 
the  first  instance  to  maintaining  the  railway  and  rolling  stocK  in  efficient 
condition  if  i.ecessary,  and  afterwards  in  augmenting  Ih*  interest  to  the 
bondholders  and  shareholders  pro  rata. 


=^  h 


^lil 


Nov.  3,  I860.] 


THE  ECONOMIST. 
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In  conciiisioc,   I  do  not  hesitate  to  sa7,  that  ao  favourable  do  I  con 
'ider  the  propoai's  I  have  made  as  regards  the  Province  of  Canada,  tba 
.ijtt  Government  should  abandon  for  ever  all  claim  for  interest  on    the 
J,00D,O00(  odd  advanced  to  the  Grand  Trunk.— Your  ohedient  servant, 

Mancoinensh. 

P.S. — You  will  observe  that  I   have  taken  the  working  expenses  at 

•'percent.:  this  is  a  high  rate  even  in  America.     I   believe  that  if  the 

ii«  b«  carefully  managed,  the  working  expenses  would  not  exceed  .50  per 

ent.,   in   which  case  the  aorplos  at  25/  per  mile  per  week  would    be 

;02,U0i  

TO  THK   EDiroa  OF  THi:   ECONOMIST. 

SiE, — You  have  been  Betrayed  into  senoua  error  in   vour  statement  of 

l;e   financial   position   and    pro'pects   of  the  Grand  Trunk  Railwav  of 

Canada,  and,  at  the  misinformed   public    will   be    readily  misled  by  the 

statement  of  your  paper,  I  trust  you  will  lose  no  time  in  publishing  the 

;:irrect  figures  which  I  furnish  herewith. 

At  page   4  of  the  last  financial  report  of  the   Company,  pabliabed  in 
March  last,  vou  will  fiod  the  debt  detailed  as  follows  :— 

£  » 

1  St  and  tad  Prffefenc*  bonds  3,111,900  interest  at  6  per  cent 186.690 

'  irdlnary  boada    2,423,800        —  6  per  cent „     14i,420 

Ditto  1,600,000        —  7  per  cent 105,000 

'mating  debt*.... 1,200,000         say  at  7  per  ceut 81,000 

(This  last  anoant  could  not  be  funded  even  at  10  per  cent) 

.\tUntic  aJad  St  Lm-rence  iuterest  under  lease 75,000 

I>etrDit  and  Port  Huron  debt  4J0,00M— i  at  8  per  cent,  aud  }  at  6  per  cent...      3I,S00 


To  tbia  moat  be  added  interest  oa  566,000f  required  to  complete  woric  and 


«27,«10 

3»,620 

Aanoal  liabiiity  (or  Interest  „ „ 667,230 

T«ur  estimate _ „ » 420,000 


rolllDg  stock  at  7  per  cent. . 


Error- 247,000 

The  error  being  equil  to  5,000/  per  week  net  revenue. 

Further,  vou  have  computed  the  working  expenses  at  50  per  cent,  on  a 
trafficof  I7/per  roilaperweek.saj  8/ 10>  per  mile.  In  1857,  the  Grand  Trunk 
working  expense',  with  a  traffic  of  IIJ/  per  mile  per  week,  was  10/  lOk  ; 
ia  1858,  the  working  expenses,  with  a  traffic  of  lOJ/  per  mile  per  week, 
was  lOL  Considering  that  the  line  was  then  new,  the  capital  account  open, 
and  ibere  being  then  strong  indocement  to  make  the  revenue  rra'emen 
as  favourable  as  possible,  it  is  not  likely  that,  with  the  17/  traffic, 
the  working  rate  will  be  reduced  to  8|/.  Many  well-informed  persons 
compute    the    present    working   expenses   of  the    Grand    Trunk,    with 

Ijwancefor    wear  and    tear  of   line  and  plant,  st  100  per  cent,  of   the 

affic;  but  if  we  allow  the  tame  propott'On  of  working  expenses  as  the 
Great  Western  of  Canada,  you  will  find  that  by  the  time  the  Grand  Trunk 
traffic  has  reached  30/  per  mile  per  week,  and  working  expenses  abuut  17/, 
the  net  revenue  will  then,  and  only  then,  provide  for  the  annual  interes', 
wtthoot  making  up  any  arrears  or  paying  any  return  to  the  shareholders. 

This  may  teem  a  very  gloomy  view  of  the  Company's  affairs;  but  a 
careful  examination  of  the  subject  will  convincs  any  one,  and  the  future 
will  certainly  show,  that  my  estimate  is  rather  too  faroutable  than  other- 
wise.— 1  am.  Sir,  your  obedient  servant,  Canadian. 

[We  insert  this  letter  in  order  to  place  before  our  readers  the  views  of 
opposite  parties.  "  Canadian''  obviously  leans  towards  the  darkest  view 
of  the  facts,  and  he  introduces  items  not  at  present  fairly  admissible.  We 
expressly  taid  in  our  recood  article  that  the  figures  there  given  were  pur- 

tely  approximate  only.  As  regards  the  working  expenses,  it  sppeara 
.     as  that  "  Canadian"  falls  in'o  manifest  exateeration. — En.  EcoN.] 

■  Tbs  npecttzpecu  a  rertttion  Ima  the  aale  of  l.OOO.OOOf  secoritief.  on  whicli 
tdDaso  nilasd.    The  prices  realised,  however,  would  ratiicr  skew  a  loss  than 


COMMERCIAL   AND   MSCELLANEOUS    NEWS. 


The  latest  advices  from  Jamaica  state  that  the  prices  of  coffee  were 
ezpectad  to  contioue  without  much  chanxe  until  th-  newcrop  came  to 
market;  46t  ti  48s  continued  the  ruling  figure  for  the  limited  quantity 
offering.  Sugars  were  quoted  21s  to  23i  for  far  and  IHs  f"r  dsrk. 
From  Dtmetara  we  learn  that  the  weather  bad  been  generally  dry,  with 
occasional  thunderstorms  and  heavy  rams.  The  estates  were  sctivdy 
Mgaged  in  manufaciaring  operations.  The  exports  for  the  fortnight 
iDcIaded — Sugtr,  2,147  bogtbetd>.  226  tierce*,  727  barrels,  and  563  bais  ; 
■aolaasca,  128  caiks :  ram,  680 punehsont,  178  hogsbtadt,  and  95  bsrrcls. 
Trade  eont.nued  very  bad. 

Tha  following  report  shows  the  tta'.e  of  tbs  Albany  lumber  market  for 

tb«  week  eodmc  October  17  :— Lumber  comes  io  slowly  from  all  paints,  but 

'.«  daily  arrivals  are  mostly  of  kinds  wanted  to  make  up  the  aif  ortment  in 

itke'.  Thin  at  present  is  very  good,  though  there  is  but  a  small  stock 
;'.  hemlock  and  spruce.  Prices  art  firm  at  our  present  quotatioof,  and 
aalas  are  active.  Shipmsnu  are  large,  all  the  wharves  being  occupisd  by 
Tssasis  taking  in  cargoes  for  the  East  and  South.  A  noticeable  featare 
of  the  week  has  been  tbs  attsadanca  of  Southern  buyers  laying  in  their 
winter  Hock.  Frriahts  sre  active.  All  the  vessels  arriving  in  port  have, 
at  yet,  found  re»dy  freight)  at  the  high  pricea  repotted  last  week.  The 
receipts  by  I  he  F.ie  anJ  Champlsin  canals,  during  the  second  week  in 
October,  in  tba  years  naasd,  wax*  aa  (oliowt  :  — 

9am*imi  Skkwlsa.  Tlaaber.  Kavsa 

Besainaa.  ft  IL  C.  ft. 

i«.w  Ttmm  *n  urs  ... 

IHiJ  »MM«  i»«   

liMO   tUMW    »79    I»7I0«« 

The  ap,>arent  Isrge  increase  la  ine  receipts  of  boards  and  scantling  during 
tbs  past  week  nvrr  that  of  the  correip'inding  one  of  laat  s>asan  csn  be 
atirihutrd  to  breaks  which  occurred  during  tbe  second  and  (bird  weeks 
in  HS9.  The  receipts  have  been  moderst*  for  the  scator,  ibey  being  a 
lUltIc  over  nine  milliona.  The  receipts  by  tns  Erie  and  Champtsio  csnsit, 
from  the  opening  of  navigation  to  October  ISth,  la  ths  years  named, 
were  as  follows: — 

Beasts  aad  lUncles  Timber.  Itsves 

ti— M,  ft.  IC  C.  It.  Ibt. 

i».<  tmnm  wm  iwm  i»»ui»it 

is^9    8WMTM    _. 41Mt    MM!    lOMtUM 

iMo  „  tswntM  „ ttan irrw iummtt 
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An  account,  pursuant  to  the  Act  8  and  9  Vict,  cap.  33,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circniation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  20ih  day  of 
October,  I860  :— 


Name  taxi  Tltl& 

Authorised 
Circulation 

Average 
Circulation. 

Average 
Amount  ot 
Coin  held. 

£ 

3004S5 

183000 

438024 

374880 

297024 

4S4346 

70133 

1S4319 

33451 

33636 

840685 

72921 

«3434 

42933 

£ 
4A7267 
461478 
»14492 
£64398 
470113 
631750 
134011 
186148 
S1627 
43162 
328374 
814464 
66750 
59619 

£ 

oval  Bank  of  Scotland 

357186 

Comsiercial  Bank  of  Scotlaad 

305269 

271680 

Aberdeen  Town  &  County  Banking  Company 

69673 

20963 

15601 

155582 

City  of  GIftssrow  Bank « 

277957 

323,19 

COTTON. 

New  Yobk,  October  21. 

COMPARATIVE  STATEMENT 

Or  Receipts,  Exports,  asd  Stock.^  ok  Cottox. 


Mew  Orleans,  oa Oct.    6 

MobU 6 

Forida    3 

Texas 6 

Savannah    13 


Charleston  Oct.  12 

North  Caroliua  IS 

Virginia  1 

New  York   16 

Other  Ports 14 


On  hand  in  tlic  ports  on  September  1  , 

Received  at  the  porta  aiace  ditto    

Exported  to  (ireat  Dritain  since  ditto  . 

Exported  to  Trance  since  ditto    

Exported  to  the  North  of  Europe  smce  ditto  , 


1860-1  1 1859-60  Increase  D'creass 


bales  I  bales 

220750  140174, 

862150  374395 

58240  95257) 

20423'  28841 

2516  59001 

Exported  to  other  toreign  i>ort8  since  ditto I       10503,  6325 

Total  ex|wrtedteforcIt'a  countries  since  ditto    ...!      91682  1S6056 
Stock  on  hand  at  above  dates,  and  on  shipboard               1 

at  these  ports  '    394601I  81M40 


bales 
80576! 


bales 

23245 

S701T 

8418 

3384 

^1 


bTOCK  OF  Coitov  ih  Ihtesiok  Towds. 
(Not  included  iu  receipts  ) 

1860  185» 

bale*  bales 

At  latest  corresponding  dates 46016   33139 

aOTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES 
From  Sept  1  to  the  above  dates. 


186( 

bales 
... 

«rs82 
3M601 

)1 

1859-60 

Stock  on  hand  Sept  1 

bales 

220750 

352150 

bsles 

;;: 

13605 
319840 

bales 

140174 

374395 

Toul  sapply 

<73«20 

486283 

514569 

4538M 

Lsavas  for  American  consumpUoa 

8«6S7 

5*673 

Freight  to  Liverpool,  7-32d  to  id  per  lb.— Exchange,  1081  to  I0». 
VxasiLa  LoADixo  in  the  Uxited  States. 


Ports. 

For  Ot  Britain 

For  France. 

For  other  Ports. 

At  New  Orleans  

..  Oct.    6 

30 
6 

"i 

K 
3 
38 

7 

1 

'i 

8 

^ 

Mobile    

( 

3 

Florida  

..„ 3 

1 

6 

12 

12 

2 

New  York 

10 

75 

Total ~ 

Ham*  time  I«M  . 

74 
61 

18 
24 

89 
»fl 

The  market  remains  very  buoyant,  under  a  continued  uiiiuuBlly 
active  demand,  and  holders  have  been  enabled  to  cstabiisli  u  further 
advance  of  Jc  on  all  descriptions.  There  has  prevailed  an  increased 
infjuiry  fur  e.xport,  superinduced  by  the  continued  favourable  ad- 
vices from  Europe,  and  largo  traniactions  arc  reported  for  ship- 
ment at  the  improvement  noticed  above.  A  considerable  specu- 
lative feeling  ii  likewise  manifest,  and  spinners  have  purchased 
freely, — the  salea  are  therefore  very  heavy,  amountinjif,  in  the 
aggregate,  to  22,000  bales,  including  about  10,000  in  transit,  of 
which  a  part  were  resales,  in  some  cases  at  an  advance  of  ^c  on 
the  previous  sales.  We  revise  our  quotations  to  correspond  to  the 
closing  rates  yesterday,  remarking  that  the  market  cloicd  buoyantly 
and  with  a  tendency  to  higher  prices.  Wo  quote  :  — 
Maw  Yoaa  CiJUWincATiox. 

New  Orleans 
Upland.  Florida.  MobUs.         and  Texas. 

e 


Ordinary  7 

Oood  ordinary...      •, 

MIddUng  Ill 

Oood  muldllDg...    12 

Mlddllagfalr 13, 

The  arrivals  have  been 


71  ..„ J 

»  H 

Ill  11} 

l»|  i»| 

i»l  "I 


from  New  Orleans,  I  ,tJ3.1  bales  ;  r.confia, 
577;  South  Ctrolina,  1,120;  North  Carolina,  46 ;  Virginia,  592 
—total,  3,9(!8  bales.  Total  import  since  1st  inst.,  20,.'«)5  bales. 
Total  imiwrt  lince  1st  SepUmiber,  41,148  bales.  Export  from 
into  I6th  Octobor.  10,060  bales,  against  7,619  in  18.'>9. 


LIVERPOOL  MARKET.— NovEMBBa  2. 
PVICB8  CUBKEMT.      


Good 
Fair. 


I  Fine. 


-Same  period  l^S^-^ 


Ord. 


Uplanil 
NewOrl( 


per  lb  per  lb,  per  lb  per  lb  per  lb 

81  I       S 


11 
*♦_ 

Ixpoms,  ExroBn,  Conuiirnosi.  Ac 


Mid  I  Fair. 


Wbcle  fmpnrt,    I       Consumption, 
Jan,  1  to  Nov.  1.   1      Jati  1  to  Nov.  1. 

1860    f    1859^1      IMO  ^1       IM»  " 
tal«         Iwtrii    I    halM  bale* 

38417M  I  :3»l»3    |  2140000    I    I90M00 


Exporta, 
Jan  1  to  Nov.  1. 


I8«0 
bales 
475940 


1859 
bales 
314S60 


Compnted  Stock, 

Nov.  1. 

~18«0      I      1809 

hales  bales 

i;875:i0    I    45SS30 


There  lias  been  much  excitement  in  the  cotton  market  this  week. 
Reports  from  America  of  injury  to  the  growinj;  crop  have  induced 
large  speculative  operations,  and  other  buyers  have  done  an  ex- 
tensive business.  Holders  of  American  have  obtained  an  advance 
in  almost  all  grades  of  |d  per  lb,  and  in  a  few  cases  even  more. 
Our  quotations  are  raised  accordingly,  Egyptian  have  been  more 
saleable,  and  have  commanded  full  rates.  Brazils  are  held  for 
much  higher  prices.  East  India  are  in  good  request,  but  have  not 
advanced  quite  in  the  ratio  of  American,  The  sales  to-day  arc 
12,000  bales.  There  is  less  excitement,  but  prices  are  quite  firm. 
The  reported  export  amonnts  to  9,770  bales,  consisting  of  2,650 
American,  20  Brazil,  and  7,100  East  India. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  Yohk,  Oct.  21.— Flour  and  Meal. — The  market  for 
State  and  Western  flour  has  been  somewhat  irregular  during  the 
past  three  days,  and  prices  have  fluctuated  considerably.  On 
Wednesday  there  prevailed  an  active  demand,  both  from  the  local 
and  Eastern  trade  and  for  export,  enabling  holders  to  obtain  an 
advance  of  5  to  10  cents  per  bbl  on  the  closing  rates  on  Tuesday 
last,  at  which  shippers  operate  freely.  The  inquiry  subsequently 
abated,  however,  when  the  market  became  depressed,  and  the 
advance  previously  established  was  lost,  except  on  shipping  brands 
of  Western,  which  are  scarce  and  wanted.  Transactions  since 
Tuesday  comprise  60,000  bbis,  closing  heavily  at  the  reduced  rates. 
The  market  for  Southern  flour  partakes  of  the  dull  tone  which 
characterises  that  of  other  descriptions,  but  prices  are  substantially 
the  same  at  those  previously  inserted. 


ExroBT,  (h>m  1st  to  ICth  October. 
I8<!0 
barrels 
Wheat  Floor 162,822    


2829 
barrels 

ao.'jw 

Grain. — The  market  for  wheat,  sympathising  -with  that  of  flour, 
became  very  firm  immediately  subsequent  to  the  date  of  our  last, 
and  a  corresponding  activity  prevailed  both  for  local  milling  and 
ahipment,  when  transactions  were  on  a  larger  scale  than  on  any 
previous  day  this  season,  reaching  to  within  a  fraction  of  three 
nondred  tfaousand  bushels.  An  advance  of  one  cent  per  bushel 
wa»  readily  obtained.  In  consequence  of  an  advance  in  the  rates 
of  freight  and  a  falling  off  in  the  demand  for  export,  the  market 
afterwards  lost  the  buoyancy  which  characterised  it  on  Wednesday, 
and  became  depressed  in  tone,  while  prices  have  declined  consider- 
ably— a  moderate  business  doing  at  the  reduction.  Corn  has  been 
in  fair  request  for  the  most  part  at  full  previous  prices,  but  the 
market  was  heavy  yesterdav,  and  prices  a  shiide  lower ;  the  sales 
comprise  268,0000  bushels, ' 

EzroKT,  from  1st  to  16lh  October, 

1860  U5> 

boshels  bosliel* 

yn—»    ..««. ».—...„„„    I,4W,370    „,.  29,938 

Cent  >,,„_ 88,872    „.      7,042 


LONDON    MARKETS. 

STATE  OF  TUE  CORN  TRADE  FOR  THE  WEEK. 

Makk  Lani.  Fbidat  EvEm.MO. 
Tbe  leading  markets  of  consumption,  held  since  we  last  wrote, 
havo  been  but  moderately  ropplied  with  English  wheat,  which  has 
COM  to  hand  in  tomewhat  improved  comhtion.  For  eood  and 
DM  Mmplet,  there  ha*  been  a  stcadjr  demand,  at  full  pnccs  ;  but 
•n  other  kindt  have  moved  off  heavilv,  at  barely  previous  rates. 
At  the  outports,  foreign  wheat,  notwithstanding  that  the  arrivals 
have  continued  Kmsonably  lar^  has  changed  hands  freely,  at  fully 
the  late  advance  in  the  quotnUons.  There  has  been  an  active  sale 
for  most  de»criptions  of  barley,  the  rates  of  which  have,  in  some 
instances,  further  improved  li  per  quarter.  For  malt,  the  inquiry 
has  ruled  tolerably  active,  at  extreme  currcncie*.  There  has  been 
a  firm  sale  foroato,  at  64  to  I*  per  quarter  above  previous  rates. 
Both  beans  and  peas  have  commanded  la  per  nuarter  more  monev, 
and  the  inquiry  for  flour  has  been  tolerably  healthy.  In  price's, 
however,  no  change  ha*  taken  place. 

I     Ad  vice*  from  most  parts  of  the  country  state  that  a  few  patches 
ol  wheat  and  other  kinds  of  produce  arc  still  in  the  fields,  and  that 


the  new  wheats  continue  to  turn  out  a  most  indifferent  sample  as 
to  quality.  We  imagine,  therefore,  that  fine  dry  samples  will  com- 
mand full  prices  during  the  remainder  of  the  present  year  ;  but  we 
doubt  much  whether  they  will  be  supported  after  the  grain  now  in 
stack  has  beconie  hardened  and  more  fit  for  use  in  the  spring.  All 
spring  com  will,  however,  be  selling  at  extreme  rates  for  some  con- 
siderable period,  since  it  is  evident  that  we  shall  be  chiefly  depen- 
dent upon  foreign  supplies  to  meet  our  necessities. 

In  Scotland,  harvest  work  is  now  nearly  or  quite  closed.  The 
produce  of  the  crops,  generally,  is  represented  as  very  large  and  of 
superior  quality  ;  however,  during  the  winter  months  heavy  ship- 
ments will,  no  doubt,  be  made  to  the  Soutli,  where  high  rates  will 
be  obtained,  especially  for  malting  barley,  which  is  held  as  high  as 
55s  per  qr.  The  potato  crop  is  turning  out  well,  both  its  to  quan- 
tity and  quality,  and  large  quantities  have  already  found  their  way 
to  London,  where  they  have  realised  120s  to  150s  per  ton. 

Advices  from  Ireland  state  that  the  crops  are  yielding  badly  ; 
but  they  are  somewhat  silent  as  respects  potatoes,  which,  in  some 
of  the  markets,  are  selling  at  low  rates.  The  exports  to  England 
have  continued  on  a  very  moderate  scale. 

Most  of  the  continental  markets  have  been  steady  for  all  kinds 
of  wheat,  at  very  full  prices.  Barley,  oats,  beans,  and  peas  have 
commanded  rather  more  money.  In  the  United  States,  wheat, 
Indian  com,  and  flour  have  changed  hands  freely  for  shipment  to 
England,  and  the  quotations  have  had  an  upward  tendency.  The 
supplies  on  offer  were  very  large. 

The  show  of  English  wheat  here  to-day  was  limited.  Good  and 
fine  samples  were  disposed  at  full  prices  ;  but  inferior  kinds  were 
a  dull  inquiry.  Foreign  wheat  changed  hands  slowly,  but  at  fully 
previous  rates.  Barley  and  malt  were  quite  as  dear  as  last  week, 
and  oats  advanced  6d  to  Is  per  quarter.  Beans,  peas,  and  flour 
supported  Monday's  currency. 

MrEd.Rainfordthus  reports  the  state  of  the  floating  trade.  Since 
the  24th  ult.  up  to  last  night  37  arrivals  off  coast  are  reported, 
consisting  of  24  cargoes  of  wneat,  11  maize,  and  2  barley,  viz.: — 
Wheat,  1  cargo  from  Trieste,  6  Alexi-mdria,  1  Galatz,  11  Tagan- 
rog, 3  Odessa,  1  Malta,  1  Catania ;  maize,  3  Const^intinonle,  1 
Galatz,  4  Sulina,  1  Trieste,  1  Casabianca,  1  Ibraila  ;  barley,  1 
Ibraila,  1  Messina.  About  12  of  the  above  had  changed  owners 
before  anival.  A  fair  business  has  been  done  this  week  in  wheat 
imd  maize  afloat ;  very  little,  however,  was  taken  of  the  latter  till 
yesterday,  when  previous  rates  were  paid.  The  follow- 
ing are  the  prices  realised,  according  to  condition,  quality, 
&c. : — Wheat,  arrived,  Berdianski  at  58s  fid,  58s  9il 
and  59s ;  Marianople,  damaged,  57s  7Jd  ;  Tagann 
Ghirka  at  55s  3d  to  56s  6d;  hard  Taganrog,  55s  7 id, 
55s  9d,  56s;  Sicilian,  C2s,  all  per  492  lbs;  American  Milwaukee 
red  Western,  at  59s  per  qr ;  Saide,  45s ;  and  Behira,  44s  per  im- 
perial qr;  to  be  shipped  before  the  winter, Berdianski  or  !Mariano- 
ple  at  60s  per  492  lbs.  Maize,  arrived,  Galatz,  imperfect,  at  39s 
and  39s  6d ;  Turkish,  imperfect,  39s,  all  per  492  lbs ;  Ibraila,  per- 
fect, 40s ;  Moldavian,  heated  and  discoloured,  389  6d ;  Racova, 
warm,  but  dry,  39s  6d,  all  per  480  lbs  :  on  passage,  Galatz,  Sep» 
tember  and  October  shipments,  41s  per  492  lbs  ;  Ibraila,  39s  per 
480  lbs  J  shipping  or  to  be  shipped,  Odessa,  about  6,000  qrs,  at  4!s 
per  492  lbs  ;  to  be  shipped,  January  to  March  next,  Odessa,  about 
8,000  qrs,  at  41s  per  492  lbs.  Barley,  on  passage,  all  per  40O  lbs, 
Taganrog,  31s  3d;  Danubian,  30s  9d  j  Ibraila,  3)sand3l8  6d; 
now  shipping,  Taganrog,  31s  6d  ;  Odessa,  31s  ;  to  be  shipped  by 
the  end  of  1860,  Odessa,  31s,  Beans,  on  passage,  Barbary,  for 
London  direct,  at  equal  to  .ibout  36s  4Jd. 
Akbivau  this  Wiec. 
Wbeat,  Barley. 
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PK1CE3  CURRENT  OF  CORN,  ke 


Whiat- English,  Old  white 64  70 

red 83  «8  I 

EngUsh,  New  white 48  C4 

red 48  68 

Danalg  and  Koentgsberg,  high  | 

mixed  70  74  | 

—  —         mixed  es  89 1 

Rostock  and  Wlsmar M)  70 

BtetUn,  Stralsnnd,  and  Wolgast  87  r.!i 

Marks  and  MecUenburtc 87  C9 

Danish,  Holateln.  A  Brunswick  86  88 

Rhenish  and  Brabant ' 

Bt  Petersborr,  son...pcr498lbs  54  KI 

American  and  Canadian,  whit*  88  TO 
Odesa*  and  Sea  of  Azotf^  soft, 

per4»81bs  - «0  82 

Egypttaa,  8aidl per  480  lbs 

Bauat  —  English   and   Scotch, 

mattliig,  new 40  4S 

EngUab  and  Scotch  distilling 

—               —     gthidlng..,  U  38 

Saale  malting 

UanUh                    dIstilUng...  .18  3« 

—  grlndinr...  38  87 
Odessa  and  Danube,  p«r400  lb*  33  38 

Bka»— i:ngliah   48  80 

Dulili,  Hanoverian,  and  French  40  43 

i:g>'ptian  *  Sicilian,  per  480  lbs  57  88 

Pus— English,  white  boilers 48  80 

—  grey,   dun,    and 

maple  ..- ♦♦  *• 

—  blue _....  8"  70 

PatdgB,  white  boiltn 48  48 

-       bedlng  38  40 


Oa»— F.ngUah,  Poland  A  potato  M 

—  white,  (ecd  31 

—  black 81 

Scotch,  Hopetown  and  potato...  81 

—  Anpa  sad  Sandy M 

—  coouuou  28 

Irish,  potato  ** 

—  White,  feed 28 

—  Bla<k   24 

—  Light  Ualway 

Danish » 

Swedish  !>* 

Russian    -  M 

Dutch  and  Hanoverian ».  M 

Rt»— Engllsli "  88 

TAB«»—tngllsh,  winter.. |>erhush    8 
Foreign,  larg*,  spring... ..l>er  qr  it 
IXDIA!)    Cowi.    per    480    lbs- 
American,  white  42 

—        yeUow 88 

Galatz,    Odessa,    and   Ibraila, 

yeUow ~ »» 

FLOua,  per  280  lbs- Town  made 

dalivend  to  the  taker 64 

Country  marks 41 

French  and  Belgian 48 

Amaitean  and  Canadian  fancy 

brands  per  1»8  lb* 84 

American  superfine    to    extra 

mperfine 8 

Affl^ean  coounon  to  fine  30 

—       baatad  and  soar 

OatmcaI/— Scotch,  fine,  r*r  ton   iClT 
^  m^      H'und  17 


=r=t> 
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BANKERS'   PRICE    CURRENT. 

PRICES  Cr  EKOUSH  STOCKS. 


1     Sat.        Hon. 

Tnas. 

Wed. 

Thar. 

rn. 

liink  Stock  di»  10  psront..  23-' 
3  per  Cen:.  Ki-Qced  Anns.  ..  ^1|  f 
S  rer  Cent.  Consols  Anns.    ■•9-fi 
Now  3  p«r  Cf.i;.  AnoaitiM  ..91*  f 

Now  34  percent 

Sew  24  per  Cent | 

5  per  Cent •" 

Aaia.«w30y««s,I»n.5, 1990.      ... 
Ditto                Apr.  ■>.  18SS        ... 

Iidia  Stock,  101  porcont !      ••. 

Do.   Bo.  5  per  Cent ,1»3 

no.  Ea/aced  Paper  4  pr  Cent, 
Do.            Do.         5prCenti95 
Do.             Drx         Sip  Cent,      ... 
DC.  Loan  DeSenlnre*  ..13-58;9« 

Da           Do.         ...lS59t      ... 
Do.  BondJ,  4  pet  Cent.  1  .OOOI. 

Ditto       under  l.ooni     ..'7«  d 
r»iiik  stock  (0:  accnu  Not.  8 

prCt.  Com.  for  acct.  Not.  8  »2t  | 
Ir,  JUStock^or  acM>un:NoT.  8       .« 
Ditto     5  per  cent.  Kot.  6 

;  iclie<i.  BilU,  1.000;  lid 2»  p 

Ditto               500/        —       i 
Ditto             SmaU     -      ;29  d 

232 
91i| 

9l|i 

isi" 

220J 
1U3 

9i  "■ 

98  '" 

tad" 
Ml" 

la  p  par 
Up 
U  p 

231  S2 
911  3 
92>  i 
91*1 

7-i" 

221 '20 
IDS 

95  J' 

lOlI 
9Ci6 

3i  7«  d 
31  7<  d 

93  '" 

2s  p'ssd 
2«  p'iad 

232 
911 
92|  S 
9ll 

16  i" 

los"" 

9si" 

101 

9«i 

Si  d" 

93  "" 
222        1 

2s  is  d 

r" 

■;: 

231 
91|  j 
93  3} 

91*} 

"*■" 

2204" 
103^ 

9«i"j 
Ti  8s  d 

92;"3 

Ss  *" 
3j.1 
3s  d 

AMERICAN  STOCKS. 


PRICES  or  FOREIGN  STGCKS. 


Ml. 

MuU. 

Tues. 

VfofU 

iuor. 

fri. 

..-   .      »      ■  i-dr  cent 

•'•• 

... 

- 

... 

•" 

... 

I'l::..  44p*^  *^^"t,  IH52 

■  •• 

•a. 

.~ 

... 

■.a 

M. 

I.  •.-.o  4  percent.  1"3'  and  1854   .. 

a. 

a» 

- 

*• 

a.. 

,          •  ....  „a\,  194J 

... 

■« 

aa 

... 

cat.  ISM       .. 

... 

v. 

.. 

... 

•ent  18C0      

m 

83 

2?i?. 

... 

'»Hi 

-  .i...io  par  coLt       ..        •• 

... 

... 

«l»i 

... 

... 

^      ...percent           

.» 

a.* 

... 

a.. 

*** 

■aa 

I   ::  •  Matanu  and  Sabanl'.Ia  1  percent 

... 

a.a 

... 

•« 

a.. 

C      »n  6  percent       

•.a 

•.• 

.•• 

•H 

•• 

... 

1>.   0  Iparcent       

a.* 

•.• 

•• 

a.a 

•  •a 

a.. 

Dr.:  •!:  1  par  cent,  l»« 

a** 

... 

•• 

•.a 

•a. 

D.tto  s  per  cent 

a.. 

... 

..• 

a.. 

a.. 

Dntcli  >1  pot  cent,  EicUan«e  12  fnlldan 

... 

... 

... 

... 

... 

... 

Kqnador  New  Consoliilatad  .. 

... 

... 

.•a 

H. 

Mexican  J  per  cent 

221 

22  i 

22* 

22J 

2ik 

New  Grenada,  AcUra  3i  per  cant   .. 

IB  i 

... 

... 

.. 

... 

Ditto  Deferred         

... 

... 

... 

... 

n 

ParaTlan  44  per  cent 

... 

... 

941 

... 

... 

Ditto  t  per  cent        

•  . 

... 

... 

... 

... 

... 

Pomwnesa  *  par  cant  DIM  .. 

... 

15 

a.* 

"i 

.. 

Bnsalan, »  per  aaot.  In  £  sterUng  ... 

... 

.•. 

... 

... 

... 

Ditto  4i  per  cant 

■a* 

m 

Mi 

a.. 

... 

Mil 

Ditto  4|  ptr  cant  lg«0  Scrip 

•  aa 

L" 

a.a 

Ditto  3  par  cent      _ 

... 

... 

... 

». 

«2J'xd 

Sardinian  »  par  cent 

»l 

... 

*. 

bpanlsh  a  per  cent 

4»i| 

t»ki 

48)  t 

... 

49 

Ditto  I  par  cent  Oefarrad  .. 

... 

" 

... 

... 

40 

DitUPaariTa 

..a 

23 

..a 

a.. 

Ditto  Oaa.Cact.  af  Conp.  not  fandd 

Si 

«l 

... 

... 

«ii 

SwadWi  4  par  aant 

... 

... 

..a 

... 

Turkish  «  per  cent 

lolt 

"><  1 

,0  i 

,oi 

... 

•'Ij 

Ditto*  per  Cent.  New  l«ia 

55  i 

r,i\ 

|55|  6 

... 

i»i 

Ditto  4  per  cau  naaramaad 

... 

•  .. 

fanaanala  Spar  aaot 

tik 

JSJ 

«i 

... 

DttUlipareaM     - 

•M 

.a. 

..a 

a.. 

a.a 

AvMriaa  a  par  cant.  ID  Flo.-i;.^ 

••• 

f 

•M 

a.. 

... 

... 

Hdaaatparcaal 

••• 

>M 

•• 

»• 

... 

M. 

Ditto  44  per  earn 

... 

.aa 

.*a 

•» 

... 

.. 

Oate:i «)  per  cant,  Escliaoita  13  gnlldan 

... 

tHH 

a.a 

..a 

64J8i 

DMtas  pereaot  0<niaaita« 

.. 

^^L^ 

... 

... 

99| 

C0UB8K  OF  UCHANOE. 


Tnaadajr. 


Fiflaf. 


{Pncaa  Mcotlateti  Prtcai  nacoUata 
on  V^banga.      {      on  'Clianga. 


Oltta 


short. 
I  nu. 


snort, 
t  mt. 


rtraklHt-M  tba-Xatm 


Milan... 
Oaaiia .. 
Kaalaa. 
Paiarma 


Opwta 


ra* 

LiBtfan 

tdM 

Pato 

liOndon 

OcLt* 

Oet.«l 

T.   J 

Oct.*! 

Mar  t 

r   e 

V     c 

(     e 

»     c 

w     0 

w     • 

'  i  par  Can  t  Raataa.  At.  n 
Marahwidntart. 

MM 

MM 

». 

MM 

•  par  Cast  Baataa,  «tr.  11 
4mia  and  n  Dae 

MM 

... 

mu 

~ 

t»M 

~. 

Di.  Sertp  tad  ton  afllM 

H. 

#• 

„ 

•aak  SbaTM.  dlT.  1  Jan.  1 
and  1  imlt  ..                  } 

SHO    0 

.. 

mt  9 

HtTM 

lBcrii«ia«lM«s«  laoMlt 
MM             tmtmtm 

U  121 

M«;i 

::: 

Mil 
MM 

.*• 

U  111 

M  87( 

z 

UalcedStateaG  percent  stock       ••        •« 

—  Bonds ..        .. 

—  S:ock 

—  Bonds     ,,         „         , 

—  Bonds 5  percent         

A  ibama.^  percent 

-  —  dollart 

n  inois  6  percent        

K  :ntacky  6  per  cent 

Mirjiand  5  per  cent  ..         ,,         ,.         ,.      Sterltnft 

Miasachusetts  5  percent Sterling 

N  jw  York  5  per  cent  Stock  ..         *  .. 

—  6percent         

Ohio  6  per  cent  ..         .,         ,.         ,, 

PennsylTUiia  5  per  cent  Stock        . .        .. 

—  6  per  cent  Bonds         

South  Carolina  S  per  cent  (Palmer**)  m* 
Tennewee  6  percent  Bonds..  .  .. 
Virtiinia  6  percent  Bondi ^ 

—  ^  percent         Sterling 

PeansyWazuaQ  6  pr  cnt  Railway  Bonds,  1st  mortgage 


Redaamabla. 

Nov.  2. 

I8$l 

1863 

I967-8  » 
18t>8    f 

1874 

U 

i9r.3 

... 

ise6 

.•. 

1870 

1888 

1889 

95J 

I8I-.8 

102 

H58-80 

... 

1860-7 

a.a 

1886 

... 

1854-70 

85 

1877 

1866 

... 

1890 

... 

1886 

... 

1888 

•  a 

INSURANCE  COMPANIES. 


No.  of  !  DiTldend 
sltaras.  Iperannnm 


50000  711 4s6d.kbs' 
lOOOOSi  p  c&4/bs| 
S4000>16s&bonus' 

aooo  5/  p  c  A  bs' 
20000  7(  10s  pr  tt 

4000  V  per  centl 

4000  4;  pr  share 

l2I2s 

50000  ^t  pc  k  bs 

10000 .«  10s  prct 

30OOO  hi  per  cent 

SOono  liJ  per  cent 

1000000/ ".'  per  cent' 

...  1   V.  per  cent; 

MOOf  I 

20000  5/ per  cent 

2400  (if  pc  15Ibs' 

7.500  14sJtbonas 
13493  5J  PC  AlOIb' 
50000l296d296dbs; 
I0O0OI3IAS  p  sh 
lOOOOOiW  per  cent' 
20000  51 
87504,12; 
34000|5J  p  C  &  ba 
lOOOOJIs 
SCOOOj 
inooo'i/paasrnn 

T848i5f  percent 
400CC. 

..  ISI  per  cant! 
..      !6fps«bs 

i.tOO  121 10s  p  ot 
*00000!7s  I 

•892201 14;  prcent, 

I50011/ps&2bj 
...      :6if  percent! 

4000:2/  pr  share 
100000! 
25000  4f  p  e  k  bs' 

MMolzasparsh 
SOOOO 

|5J  p  c  fc  bs 


, 

Prioa 

Karnes. 

Shares. 

Paid. 

parsbara 

£ 

£     a    d 

Alliance  British  and  Foreign 

100 

II    0    0 

16J 

Do.  Marina          

100 

25    0    0 

60 

Atlas 

(0 

5  15     0 

18i 

Argus  Life    ......         . 

100 

25    0    0 

ChnrdiofEnscland 

50 

2    0     0 

a.a 

Clerical,  Medical, fcGeneral  Life- 

100 

10    0    0 

... 

County         

100 

10    0    0 

... 

Crown 

60 

26  10    0 

•  •• 

Eagle .. 

80 

5     0    0 

... 

Equity  and  Law 

100 

5  19  10 

... 

English  and  ScotUsh  Law  Lift    . . 

iO 

ISO 

... 

General         

5 

All 

••• 

Globe 

Stock 

100    0     0 

Gresham  Life          

3     0    0 

Do         Do 

20 

20    0    0 

... 

Guardian       

100 

50    0    0 

... 

Imperial  Fire           

500 

50     0    0 

Imperial  Life           

100 

20    0    0 

Indemnity  Marina  .. 

100 

50    0    0 

1374 

Law  Fire 

100 

2  10     0 

Law  Life        

100 

10    0     0 

Lvicaahire 

20 

2     0     0 

.•• 

Legal  and  General  Life 

50 

6     9    0 

"! 

LlTerpoot  and  London  Fire  ti  Life 

20 

2    0     0 

Si 

London          

25 

12  10    0 

47i 

London  and  ProTlnclal  I.aw 

60 

I  12    « 

London  and  rrovlnclal  Marine   .. 

20 

2     0    0 

... 

Marine           

100 

18     0     0 

•  .. 

MInerra        

M 

6     0    0 

as. 

Ocean  Marina         

25 

6    0    0 

7 

Pelican           

,, 

*. 

... 

Phoenli         

,, 

.. 

aa 

ProTldent  Lira        

100 

10    0    0 

•*. 

Rock  Life 

5 

0  10    0 

a..?* 

Royal  Exi,  banga 

Siook 

All 

3oa 

I'liion 

20D 

JO    0    0 

Sun  Fire        

,. 

., 

•  a. 

Do.  Lift 

.. 

.. 

... 

Thames  and  Mersey  Marine        .. 

20 

2    0    0 

*.. 

United  Kingdom 

20 

a  10   0 

aaa 

UnlTerul  Life          

IMl 

10    0     0 

.. 

UnlTersal  Marine 

20 

2    0    0 

2» 

VictorU  Lile 

.. 

5    0    0 

•  • 

jomr  STOCK  banks. 


No.  of    DiTldands 

i'rtca 

aharea.  iparannum 

Kamaa. 

Sbarea. 

£ 

Paid 

• 

parsbar 

i 

£ 

d 

10000  lOf  pc  *  be 

Agra  and  United  Senrlce 

100 

60 

0 

... 

12800  15(pr  eeni 

Anscralasla           

40 

40 

03 

10000  7/  par  cent 

Bank  of  Egypt    «.         _ 

35 

15 

1»» 

8000  'A  per  crnl 

Hank  ol  London 

100 

SO 

ae. 

MOOO  *;  per  cent 

British  North  American.. 

50 

50 

... 

nt00  7'  perc.nl 

Chrtd  Kk.  India.  An«lr«.,*Ch. 

10 

20 

2U 

10000  in;  pr  cent 

Cbn.l  Mer.  of  lndia,Lonil,JlChl.a 

25 

25 

0 

60O0  7J.  IT  cent 

City 

100 

50 

... 

loflOO  1m;  pr  cent 

Colonial 

100 

1» 

a.. 

Wnoo  8/  per  cei.t 

Comntercial  of  London  .. 

100 

10 

31i 

IMKin.'..  percent 

>'°ng.,!lcot.,k  Anitral.  airtd... 

10 

10 

lr.000  7i  percent 

Li>nd(iii  Chrtd  Bank  of  Ausual. 

20 

20 

24 

15000  m  p  cent 

London  and  County 

10 

20 

35} 

MOOO  1241  pr  ct 

London  Joint  Stock 

50 

10 

It 

MOOfl  .'!>  pr  cent 

London  and  Waatmlnster 

100 

10 

•li 

10000  l.-,(pr  cent 

National  ProflncUil  of  England 

100 

42 

MOOD  If  pr  cent 

National 

M 

18 

•  .a 

Mf/OOl.'.i  prcent 

New  South  Walaa 

10 

M 

... 

M400  1t.'pr  cant 

Orlenul  Bank  Corporation 

18 

18 

^ 

MOOO  nifc±  b> 

Ottoman  Bank 

10 

io 

MOOO  101  pc  A  bs 

Prorlnclal  of  Ireland      •. 

100 

15 

•*, 

IMOOl.W  prcent 

South  Australia 

15 

15 

»l 

4000014;  prcent 

Union  of  AustralU          ••        .. 

M 

v> 

41 

MaMI2iJ  pr  ct 

Union  of  London ..         ..         .. 

M 

it 

14 

1000 

Unity  Mutual       

IM 

63 

„ 

... 

DOCKS. 


iDlTMaod 
Stock,   pvinniia 


Names. 


Commercial 

East  and  Wast  India 


M44I0*  par  cant 
I0«54«a,«  par  cant 

MMIIO  1  |-*T  rent  'I^ondon 
M!Mn<  ■■  •    ■:  Katharine 

•808'i  itthaiupton 

•<IO«|i.'  '-   rfA.*. 


Sharaa. 

Paid. 

p 

£ 

C    .    d 

Stk 

104    0    0 

Stk 

100    0    0 

Itk 

IM    0    0 

Wk 

SM    0    0 

atk 

UO   0    0 

ttk 

IW    •    0 

iriaa 

par  sbara 


111 


ICOi 


PRICE  or  nri.LioK. 


Maxleaa  daOan.. 

■Urar  la  ban  (atandaid).. 


t    •    « 

•  17    I 

•  00 

•  •  • 


n 
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BANK 


liETUKNS  AND  310NEY  MARKET. 

BANK    OK    ENGLAND. 

tl>om  ilie  CiAZHTw.t 

An  A  .-corKl,  punuaiit  to  (he  Act  7lh  .  ml  8'n  Vict"riiL  c«p.  S2.  for  the  wmh  ending 

ou  WcdneMlay.  tiic  ;>li«t  dnv  ol  Oc  tber,  186'J. 

ISSUF.  DKI'AKTMliNT. 

C  £ 

Hoteelnaed 27,6GJ,5:0    Government  Pfht  11.01.')  100 


Other  SMuntiei*  . 
Gold  Coin  avid  Uullion  . 
I  Silver  Uullion  


27  8C2.550  ' 
BASKING  l)EPAnTMi;ST. 
4; 

Prcprietora*  Cai  ital  14..V>:1  000  ,  GovemmentSecnrlticiOnclnd- 

Best   8,188  900        Ins  Head  WdKlit  AuMully) 


Fublic  Uepoait..  includlHR  Ex- 

ch»qtw>r.     Savintrs    ftankf, 

ConiinlMloners  ot   Natipnal 

Uebtanil  ItlvldendAccounU      4  IJfi  309  j 

Other DeiKMilt. 13,73(i.!i.38  | 

teTen  Day  and  otiiar  lilUt 7(!2,73J 


3  -t.'.il.iiod 
i  387,550 


£ 

9,4  0.27:! 


Other  Sccurllio  9,76122(1 

Notea 1,35^.120 

Gold  and  Silver  Coin 740,323 


:'.r.,347,942  I  36,347,942 

Dated  the  1st  NsTtmbcr,  18C0.  M.  IIAKSHALL,  Chief  Caabier. 

inK  otD  roRU. 
The  above  Hank  acconnts  wuiild,  if  made  out  in  the  old  form, 
present  the  following  result: — 

Liabilitlei.  £  Aaaeta.  £ 


Circnlation    (Including  Bank 

pout  billj) 22.2S(!.IC6 

Public  Dep.«ita  4,150.309 

Private  l>cpoaiU 13,736.9:13 


40.159.407 


Securities 29,170.499 

Coin  and  BuUion 14,127,873 


43  298,372 


The  Ijalanc*  ot  Aneta  above  Linbllittea  being  3,138.Sf>5!,  aa  stated  In  tiie  above 
account  under  tlie  head  KKiit. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  ot  luat  week, 
ethibit— 

An  iNcnEASE  of  Circulation  cf  /  24,866 

An  IHruF.AjiK  i»f  Pii:)iic  Deposit*  of 74:1,564 

A  SP.tKr«».KofOiher  Deposluof    1,049,665 

No  chsntre  in  the  amount  of  Goveninienl  Securities, 

An  ixcttEAst  of  Other  Securities  of. 33.577 

A  DacnKAHK  of  Uullion  of 307.403 

An  IVCIIK.FF.  of  Ileal  of 7.389 

A  DECUhASE  of  Heserve  of  363,768 

The  present  Bank  return  still  continues  uni'avourable,  the 
bullion  having  again  iliminishcd  to  the  extent  of  307,403/. 
There  is  also  a  decrease  in  the  other  deposits  to  the  extent 
of  1,049,665/,  and  in  the  reserve  of  3(33,768/.  The  Govern- 
ment deposits  have,  however,  increased  743,564/. 

Snbjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
he  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  oorreaponding  datas  | 
with  tnvpresent  week 

CtrcaUtttoa,     hieladini;  I 

'     kpostUlU 

B  aeposUa 


1850. 


PbNIc  -., 

Other  depodts  

GoTenment  securities... 

OttMT  sKahtlea   

1  satin  of  notes  A  coin 

Coin  and  boIUon  

Bank  rate  of  dlacoont... 

Prica  orConaols 

Ararat*  prior  of  wheat 
Bachangton  Parisfshrt) 

*-  Amstenlam  ditto... 

—  Uambur((3mantlia) 


t 
3l,iol,«ni 

«,e04,381 

».9*t,tH 

I4,K8,«0I 

U,0S8  4(I« 

10,309,620 

l«.  026,316 

I     2|PC 

971 

40<    2d 

35  13)    17i 

!  11  >«1    17, 

13  8S    8} 


1887. 

£ 

31,079  »42 

4,871.944 

Il.!il0,g70 

10,120  104 

33,«38  351 

?,70*,0J« 

8  497,780 

9p.e. 

891 

Kt  hd 

36  30 
II  18 
13  10 


1868. 


1869. 


1660. 


23  233.108  , 

6  S7>  441 

12  349,728  I 

10  809,467  I 

14,807,909 

11,736,040  ' 

18,813,886 

»  P  C, 

98 

42e  lOd 

36  6      10 

U  14    16 

13  61 


!3,32S,«27  ! 

5,512  538  i 
14,671,619  \ 
10,876,167  I 
18  809.036 

8,991.931 
16  838  386 

2J  P.C. 
9«t 

43s  Id 
36  7i  13t 
11  13  13) 
13  6  H 


£ 

33,366,165 

4,166,809 

13,786,933 

9,490,273 

19,768,326 

7,099,443 

14,127,873 

4  p.  c. 

93 

69l  lid 

36  12t  30 

It  14{  I 

13  6j   C 


In  1850,  money  was  remarkably  easy,  and  commerce  was 
beginning  to  feel  the  effects  of  the  gold  discoveries.  A  great 
demand  existed  for  silver.  People  were  beginning  to  specu- 
late on  the  appreciation  of  gold  and  silver.  The  substitution 
of  a  silver  for  a  gold  standard  in  Holland  had  given  rise 
to  much  speculative  opinion  on  the  subject. 

On  Tburtday,  the  5th  of  November,  1857,  the  Bank  rate 
of  discount  was  raised  from  8  to  9  per  cent.  Extreme 
gloom  prevailed  in  all  commercial  and  monetary  circles. 
There  was  a  great  pressure  on  the  Bank  both  for  bullion  and 
discounts.  Large  quantities  of  sovereigns  were  being 
draughted  away  for  the  Irish  and  Scotch  banks  as  well  as 
for  the  United  States,  the  exchange  at  New  York  on  London 
being  quoted  at  104  to  105  per  cent.  The  last  steamer  to 
the  East  had  taken  no  less  than  956,000/  in  specie,  partly 
on  Government  account.  The  resenre  of  note*  in  the 
Bank  was  reduced  to  2,155,315/,  although  it  was  remarked 
as  symptomatic  of  the  growth  of  alarm  in  commercial  circles 
hat  a  considerable  portion  of  the  advances  obtained  on 


"  other"  securities  were   at   once  relodgcd   in   the  Bank  as 
deposit, 

In  1 858,  tlic  demand  for  money  showed  a  partial  roviviil. 
con.seqiient  in   part  upon   the  payments  on  account  of  tl  • 
Turkish  and  Indian  loans,    coupled   with    the    calls   on   ti 
Indian  r.iilvvjij'S  ;   but  the  rate  of  discount  in  Lombard  stn 
did  not  exceed  2^  per  cent.     Chili  w.ns  carrying  on   nej: 
tiations  here  with  a  view  raising  a  loan  of  1,500,000/- 

In  1859,  payments  on  account  of  Indian  railways  anJ 
440,000/  on  account  of  the  Victoria  Government  loan,  ami 
the  issue  of  1,600,000/  in  Debentures  of  the  East  Indian 
Railway,  caused  rather  an  active  demand  for  money.  A 
great  demand  for  specie  for  export  to  the  Continent  a; 
India  existed  ;  but  it  was  met  by  large  bullion  rcraittanc' 
from  the  West  Indies,  United  States,  and  Melbourne. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "  othei*'  securities,  showed,  in  1850,  a  deficiency  of 
1,106,260/;  in  1857,  a  deficiency  of  10,717,581/ ;  in  1858, 
a  deficiency  of  2,558,183/;  and  in  1859,  a  deficiency  of 
4,237,407/.     In  1860,  the  deficiency  is  0,031,293/ 

Discount  and  Money  Market. — There  has  been  great 
ease  in  the  money  market  during  the  week.  The  bulk  of 
the  discount  business  has  been  transacted  at  4  per  cent,  for 
paper  having  two  months  to  run  ;  but  bills  of  a  shorter  date 
have  been  discounted  at  3i  and  |,  and  there  is  no  doubt 
that  the  discount  houses  would  be  glad  to  discount  paper 
having  a  few  days  to  run  on  still  easier  terms.  Bills  having 
six  months  to  run  are  charged  from  5  to  6  per  cent.  The 
continued  drain  of  gold  from  the  Bank  of  England  has  the 
effect  of  causing  the  greatest  caution  on  the  part  of  the  dis- 
count houses,  for  in  the  event  of  the  Bank  raising  the  rate 
of  discount,  they  have  to  allow  a  corresponding  rise  on  the 
money  they  have  taken  at  call.  The  rate  of  money  in  the 
Stock  Exchange  :s  lit,  to  2^  on  Government  securities.  Tl 
rate  on  call  allowed  by  the  discount  houses  is  3  per  ceii: 
and  3i  at  stven  days'  nutice. 

No  gold  has  been  taken  from  the  Bank  of  England  to-dn; 
but  the  demand  for  discount  there  has  been  active,  in  pi' 
paration  for  the  bills  falling  due  on  the  4th  of  the  montl., 
which  have  to  be  paid  to-morrow. 

The  following  are  the  rates  of  discount  at 

}!ank  Kate.  Open  Marlcet. 

Per  cent.  Her  c«ut. 

Paris 3J  3 

Aiuaterdaui 3^  3 

Hamburg NoBank  rate 2^ 

JtruB6ela  3  3 

Frankfort    2  

London    4  « 

St  Petersburg •">  

Vienna 5J  

English  Funds — There  has  been  very  little  business  doing 
in  the  English  funds,  the  price  has  remained  almost  stationary 
at  02J  3.  Consols  are,  comparatively  speaking,  scarce  ;  but 
there  has  been  a  plentiful  supply  of  New  3  per  Cents,  and 
Reduced  at  91i  |,  which  has  tended  to  keep  the  market  heavy.. 
Exchequer  Bills,  2  dis.  to  2  pm. 

FouEiGX  Funds. — The  principal  feature  in  foreign  funds 
has  been  a  rise  in  Turkish  Bonds,  in  consequence  of  a  rumour 
that  the  Turkish  Government  has  succeeded  in  raising 
a  loan  with  Messrs  Mires  and  Co.,  of  Paris.  Certain 
it  is  that  the  internal  debt  of  Turkey  has  risen  at  Constan- 
tinople considerably.  If  Turkey  is  about  to  enter  into  cer- 
tain commercial  reforms,  having  for  their  object  an  increase 
in  the  revenue,  and  at  the  same  time  she  curtails  her  expen- 
diture, we  can  understand  that  Turkish  credit  will  rise 
considerably  in  Europe ;  but  we  do  not  see  why  it  should 
rise  because  Turkey  has  succeeded  in  getting  further  into 
debt  by  raising  a  6  per  cent,  loan  at  50.  We  trust  that 
British  capitalists  will  set  their  faces  against  sucii  a  loan, 
which  can  only  tend  to  bring  Turkey  to  ruin.  We  have 
before  stated  that  if  the  Governments  of  France  and  Eng- 
land really  wish  to  servo  Turkey,  the  best  way  would  be  to 
allow  her  to  raise  her  import  duties  from  5  to  lO  per  cent., 
and  lower  her  export  duties  in  a  corresponding  ratio. 
Turkish  Bonds  of  1858,  which  in  the  early  part  of  the  week 
were  55,  have  risen  to  58  ;  aiid  the  old  loan  from  69 J  to 
70^,  Mexican  Bonds  have  receded,  owing  to  the  wretched 
state  of  anarchy  to  which  Mexico  is  reducetL 

French  funds  opened  this  morning  at  69.50,  and  close- 
69.30. 
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Subjoined  is  our  usual  iist  of  the  highest  and  lowest  prices  t  to  the  delay  in  the  arrival   of  the  mail,  the  lettei-s  will  not  be 


of  Consols  every  day.  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 

CoirsoLS 
Mono  Account. 

Highest      Lowest        Hiphwtt  E.Tche<3cer  BIltA 

..     i-.'l     "J.!}     92}  ■.',  Ji.  2s  pm 

..    93      S-.'i    nr,  2s  dU  l8  pm 

..    83^    »i     93  2i  dis  Ja  |>m 

..    93      93      . .    93  2a  dls  par 


Xxwfs; 

•uanUy Vil 

Monday  v'i 

Tue«<i«v !W 

We<lBes<!«y ...     92} 

Tnunwlay 

SMdU' 92] 


93 


S3i     

Oosin:;  prices 

i  per  cent  consols,  accoant ...  931  j 

—  —        ni«ney    ...  sSg  \ 

New  o  percentA i'U  I 

3  per  cent  reduced uli  g 

Exchequer  bUli Marcb  '2n  oia  2*  pm 
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R.MLWAYS. — The  settlement  of  the  share  account  passed 

ofif  very  quietly,  and  the  continuations  were  moderate  -,  it  is 
:  evident,  however,  that  shares  have  been  brought  to  market, 

and  on  the  whole  the  railway  market  has  been  heavy. 
I  There  has  been  a  considerable  depression  in  Grand  Trunk 
'  of  Canada  shares  since  the  publicationof  the  report,  of  which 
,  we  gave  an  abstract  last  week.  The  traffic  returns,  how- 
',  ever,  are  satisfactory,  showing  a  great  increase  over  last 
'  year's  receipts.     The   shareiiolders   must   wait  the  result  of 

the  Commission  the  Government  of  Canada  are  about  to 
'  issue.  It  can,  however,  have  but  one  result,  and  that  is  the 
'  liberal  assistance  on  the    part   of   the  Government ;  and  we 

trust  they  will  either  guarantee  the  two  millions  the  Com- 
■  pany  require  to  relieve  them  from  their  liabilities,  and  place 
•  the  line  in  an  efficient  state  of  working,  or  take  the  line  off 
,  the  Com[>any'i»  hands  altogether  on  equitable  terms.  The 
.  interest  on  the  bonds  of  the  Atlantic  and  St.  Lawrence  Kail- 

way,  which  fell  due  on  the  Ist,  has  been  duly  paid. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 

principal  railway  shares  last  Friday  and  this  day  : —  . 
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BcLLiON. — We  subjoin  Maaan  Pixley,  Abell,  and  Lan„ 
ley's  circular,  which  givea  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also  those  in  India  Government 
loan  notes : — 

Gold.— ITie  Red  Jacket,  with  152,0004  ha*  arrived  from  Mel- 

If.iirTi,  •  !),i.a  amount,  however,  has  been  quitr  inaufficiont  to  supply 

itc  wants  of  the  exportem,  ronw'iuontly  ahotit  18.5,000/ 

iili<lrawn  from  the  Hank,  and  furl bcromouiiU  will  un- 

.   follow.     'I  he  Swiftxurc   and   the  Water  Mymiih, 

'  r  about  O0."),000/,  may  now  l>e  considered  a«  due. 

'  M,iO0l  from  tile  West  Indies,  and  this  amount, 

will  also  be  sent  away. 

bilker.— riiu  Seine  brines  about  252,000/  in  silver  and  dollnra; 

but  this  amount  can  tcarc«ly  be  delivc- rc<l  in  time  for  the  outward 

China  mail  of  the  2nd  instant,  that  being  the  last  day  for  packing 

the  specie.     This  is,  however,  not  of  much  consequence,  as,  owing 


London  until  Saturday  3rd  ;  consequently  any  orders  that  may  he 
coiKained  therein,  will  not  be  executed  until"  the  mail  of  the  18th 
November.  We  quote  the  price  as  61  Jd  per  ounce  standard,  with 
a  quiet  market. 

.Mexican  Dollars.— The  West  India  steamer  has  brought  2".2,O0Oi 
in  silver  and  dollars,  but  we  are  unable  to  state  the  amounts  of 
each ;  the  dollars  are  not  available,  however,  for  the  next  out- 
ward China  mail.  There  have  been  but  few  orders  in  the  market, 
owing  to  the  late  arrival  of  the  homeward  mail  from  China,  and  I 
any  orders  that  may  be  contained  in  the  Icttcre  -vvill  be  sent  by  the 
next  mail  of  the  18th  instant. 

Exchange. — AVe  have  no  alteration  to  report  since  our  circular 
of  25th  ultimo.  Bank  drafts  at  60  days'  sight  are  28  to  2*  OJd  ;. 
documented  bills,  Is  11  Jd. 

India  Government  Loan  Notes. — The  market  is  still  much  de- 
pressed, and  rates  are  lower  than  last  week.  Five  i>er  Cents,  are 
954,  and  5J  per  Cents.  101^. 

Quotations  for  Bullion.— Gold — Bar  gold,  77s  lOd  per  oz  std  ; 
bargold,  fine,  77s  lOd  pcroz  std  ;  bai-  gold  relinabie,  78s  Id  per  oz 
std  ;  Spanish  doubloons,  76s  3d  to  76s  6d  per  oz,  last  price ; 
South  American  doubloons,  74s  fe'd  per  oz,  last  price ; 
United  States  gold  coin,  76s  4d  per  oz,  last  price.  Silver — Bar 
silver,  contiiining  5  grs  gold,  5s  2d  per  oz  std,  last  price : 
fine  cake  silver,  5s  6Jd  per  oz,  last  price  ;  Mexican  dollars,  5s  2  Jd 
per  cz,  last  price  ;  Spanish  dollars  (Carolus),  6s  2d  per  oz,  last 
price. 

Failures. — Messrs  Eobert  DaviesandCo.,  the  bankers  of 
Shoreditch,  have  stopped  payment,  with  liabilities  to  the 
extent  of  UO.OOO/.  The  liquidation,  it  is  feared,  will  prove 
unfavourable,  probably  not  exceeding  lOs  in  the  £. 

The  London  and  County  Bank  will  open  a  branch  in 
Shoreditch.     The  following  circulars  have  been  issued  : — 

187  Shoreditch,  Oct.  26. 

Sir, — In  consequence  of  the  failure  of  a  firm  which  is  largely  in- 
debted to  us,  we  arc  under  the  painful  necessity  of  closing  our 
banking  house. 

Under  these  circumstances  we  have  applied  to  the  London  and 
County  Bank  to  lessen,  as  far  as  possible,  tlie  immediate  incon- 
venience to  our  customers  by  making  advances  to  tbeui,  which,  as 
we  have  been  this  day  informed,  may  be  obtained  on  application  at 
their  biinking  house,  South  Sea  House,  Thrcadnccdie  street. 

A  meeting  of  our  creditors  will  be  hehl  at  the  London  Tavern  in 
Bishopsgate  street,  on  Monday  next,  the  29th  inst.,  at  12  for  1 
o  clock  precisely,  at  which  you  are  particularly  requciitcd  to  at- 
tend.— Wf  arc,  Sir,  your  very  obedient  servants, 

Robert  Davies  and  Co. 

187  Shoreditch,  Oct.  27. 

Sir, — .\djuilication  in  bankruptcy  having  been  given  this 
morning  at  the  instance  of  one  of  our  principal  creditors,  the  pro- 
nosed  meeting  on  Monday  next,  the  29th  instant,  at  the  Ix>ndoa 
ravern,  is  therefore  postponed. — We  are,  S  ir,  your  very  obedient 
servants,  Robert  Davies  and  Co. 

London  and  County  Bank,  Oct.  27. 

Sir, — Messi-s  Robert  Davies  and  Co.,  bankers,  of  Shoreditch, 
having  been  compelled  to  suspend  payment,  and  having  applied  to 
this  bank  to  afiford  liicilitics  to  such  of  their  customers  as  may  de- 
sire it,  I  am  authorised  to  acquaint  jou,  that  an  advance  of  a  sum 
equal  to  7s  in  the  pound,  on  the  balances  due  to  the  customers  of 
Afessrs  Davies  and  Co.,  will  be  placed  to  the  credit  of  such  cus- 
tomers in  .iccount  with  this  bank,  as  a  temporary  accommodation, 
pending  the  realisation  of  the  assets  of  Messrs  Davies  and  Co. 
The  parties  will,  however,  be  re<iuircd  to  give  the  security  of  their 
anticipated  dividends  for  the  advance,  untd  it  shall  be  repaid. 

I  am  also  desired  to  state  that  the  Directors  of  the  London  and 
County  Bank  intend  to  open  a  branch  of  this  hank  in  Shoreditch 
with  as  little  delay  as  possible. — I  am,  &c., 

W.  McKewas,  General  Manager. 

In  the  Bankruptcy  Court,  on  Tuesday,  Messrs  R.  C. 
Davies  and  J.  N.  Troughton,  the  partners  in  the  late  Shore- 
ditch Bank,  surrendered  and  obtained  protection.  The  sit- 
ting for  the  choice  of  assignees  is  fixed  for  the  I2th  of 
November.  On  Thursday  there  was  a  meeting  of  the 
creditors.  The  proceedings  were  of  a  tumultuous  and 
nngry  character.  Resolutions  were  adopted  suggesting 
certain  persons  as  suitable  in  the  opinion  of  the  meeting  to 
act  as  trade  assignees.  .Mr  Fox,  the  .solicitor  of  Messrs 
Davies  and  Co.,  was  present,  and  alleged  that  the  firm  shows 
assets  to  the  amount  of  10s  or  12s  in  the  pound,  irrespective 
of  the  debt  of  Messrs  Evans  and  Co.,  which  ho  put  at 
.OS.OOO/.  Messrs  Davies  and  Co.  hold  mortgage  of  premises, 
upon  which,  however,  there  appears  to  be  prior  liens  to  some 
amount.  A  creditor  remarked  he  had  heard  that  the  Io<-b 
on  Messrs  Evans'  debt  would  not  exceed  15s  in  the  pound  : 
but  this  view  was  considered  a  sanguine  one.  A  resolution 
was  finally  passed,  that  in  the  opinion  of  the  meeting,  stops 
ought  to  betaken  to  supersede  the  proceedings  in  bankruptcy, 
•  provided  a  satisfactory  arrangement  can  be  arrived  at  with 
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Messrs  Davies  and  Co. ;  and  the  committee,  together  with 
the  gentlemen  proposed  as  assignees,  were  directed  to  com- 
municate, through  Mr  Fox,  with  Messrs  Davies  and  Co.  on 
the  subject.  The  wisii  to  avoid  proceedings  in  bankruptcy 
was  evidently  dictated  by  a  fear  of  the  expense,  which  one 
creditor  declared,  according  to  his  own  experience,  was  never 
less  than  from  33  to  50  per  cent,  of  the  value  of  the  estate 
to  be  administered. 

A  meeting  was  also  held  of  the  creditors  of  Messrs 
Evans  Brotliers,  builders  and  contractors,  who  recently 
failed.  Their  liabilities  amount  to  41,424/,  and  assets  to 
24,911/.  The  amount  due  to  Messrs  Davies  and  Co., 
bankers,  of  Shoreditch,  for  advances  made,  was  stated  at 
48,800/.  It  was  also  explained  that  the  firm  is  not  in  a 
position  to  make  any  proposal,  the  assets  representing  mostly 
balances  on  contracts,  so  that  no  clear  idea  can  be  formed 
of  the  probable  ultimate  position  of  the  estate.  After  some 
discussion,  a  committee  was  appointed  to  examine  into  the 
affairs  of  the  firm,  and  to  report  to  a  future  meeting.  There 
is  a  disposition,  iiowever,  on  the  part  of  some  creditors  to 
place  the  estate  in  the  Court  of  Bankruptcy. 

The  recent  foilures  in  Brazil  have  not  been  confined 
to  Rio  Janeiro,  but  have  extended  up  the  coast  to  Bahia 
and  Pernambuco,  where  they  Lave  been  more  numer- 
ous, although  not  so  large  in  amount.  At  Bahia,  especially, 
the  havoc  in  the  dry  goods  trade  has  been  general,  and  the 
total  suspensions  at  that  port  and  Pernambuco  are  variously 
estimated  in  this  year  to  have  amounted  from  250,000/  to 
■600,000/.  The  system  of  fraud  which  has  lately  disgraced 
the  commercial  world  elsewhere  appears  at  the  same  time  to 
have  developed  itself  in  these  localities.  An  agent  at  Maceio, 
who  has  acted  on  behalf  of  several  English  houses  in  Bahia 
and  Pernambuco,  has  been  reporting  purchases  of  produfce 
which  were  never  made,  and  drawing  on  the  parties  for  the 
pretended  cost.  In  one  case  a  vessel  having  been  sent  to 
load  with  produce  which  had  been  advised  as  being  in  store, 
found  on  her  arrival  at  Maceio  that  no  goods  existed.  The 
actual  extent  of  these  delinquencies  is  not  mentioned. 

MisCELLANEOt-'s. — At  a  special  meeting  of  the  Oriental 
Bank,  Mr  H.  Gordon  in  the  chair,  a  dividend  was  declared 
for  the  past  half-year  at  the  rate  of  14  per  cent,  per  annum, 
free  of  income  tax.  It  was  announced,  with  reference  to  the 
question  of  double  income  tax,  that  an  amicable  suit  had 
been  instituted  between  the  Bank  and  the  Indian  authorities, 
and  that  it  will  shortly  come  before  the  Court  of  Exchequer. 
The  Bank  has  reason  to  expect  a  favourable  decision. 

A  further  sum  of  080,000/  is  required  for  the  China  war 
in  addition  to  the  estimates  already  laid  before  Parliament, 
making  a  total  of  4,880,704/. 

The  experiment  of  a  small  gold  coinage  in  America 
appears  to  have  ended  unsatisfactorily.  When  the  dollar 
pieces  were  first  introduced,  shortly  after  the  Californian 
discoTeries,  they  were  eagerly  sought  in  all  quarters,  and 
eince  that  period  the  value  of  the  quantity  struck  off  at  the 
various  mints  has  amounted  to  an  aggregate  of  3,G00,000/. 
But  they  are  now  so  unpopular  from  their  smallness  that  they 
pour  rapidly  back  into  the  hands  of  the  Government  collectors, 
and  the  Secretory  of  the  Treasury  has  just  ordered  600,000/ 
worth  to  be  remelted  and  converted  into  double  eagles.  It 
is  expected,  therefore,  that  no  more  will  be  issued.  They 
are  especially  annoying,  it  is  said,  to  the  Custom  House  and 
Sub-'Avasury  officials,  since,  whenever  any  amounts  are  ex- 
changed, they  must  be  counted  one  by  one,  the  facility  with 
which  they  can  be  counterfeited  and  tampered  with  rendering 
It  unsafe  to  determine  their  number  by  weight. 

It  is  stated  that,  including  the  eastern  slope  of  the  Sierra 
Nevada,  California  has  now  a  white  population  of  about 
700,000,  nearly  all  acquired  within  twelve  years.  Before 
the  close  of  the  ])re8cnt  century — that  is  within  40  years — 
this  total,  it  is  assumed,  will  have  increased  to  7,000,000. 
"  With  such  a  future,"  observes  the  New  York  Times,  "  tlie 
sooner  we  set  about  building  the  Pacific  Railroad  tiie  better. 
It  will  be  a  second  Erie  Canal,  not  to  a  single  State,  but  to 
the  whole  Union." 

The  Madras  Railway  Company  have  this  week  paid  into 
the  Bank  of  England,  to  the  credit  of  the  Secretary  of  State 
for  India  in  Council,  the  sum  of  112,995/,  on  account  of 
and  in  anticipation  of  calls  on  the  Fourth  E&tension  shares 
of  the  Company. 


In  Yice-Chancellor  Wood's  Court,  Mr  Stuart  and  Mr  Ball,  ; 
the  official  managers  of  the  London  and  Eastern  Banking  ' 
Corporation,  made   a  call   of   75/  per  share,    payable    by  ' 
English  contributors  by  the  middle  of  December,  while  those  j 
abroad  are  allowed  up  to  the  end  of  February.     The  present 
call  is  made  instead  of  tkat  of  GO/  per  share  proposed  in 
July  last,  when,  it  will  be  remembered,  the  question  v 
adjourned.     Upwards  of  100,000/  has   been  distributed 
the  managers  up  to  the  present  time,  and  it  is  believed  t' 
the  present  call,  with  the  unrealised  assets  and  the  arrc 
of  the  last  call,  will  meet  all  the  liabilities  of  the  bank. 

At  a  meeting  of  the  Great  Indian  Peninsular  Railway 
Company,  the  special  report  of  Mr  Franklin,  the  professional 
auditor,  was  received,  and  ordered  to  be  printed,  togeth> 
witli  tlie  Directors'  report  and  accounts.  A  proposal  th:i; 
committee  of  shareholders  should  be  formed  charged  to 
settle  the  manner  and  seope  of  the  audit  was  suspended  upon 
a  technical  objection  ;  but  formal  notice  was  given  that  it 
will  be  submitted  at  the  next  half-yearly  meeting.  In 
the  interval,  however,  it  is  hoped  that  measures  tending 
to  remove  all  impediments  to  a  thorough  audit  will  be 
agreed  upon. 

Tenders  for  the  50,000/  of  Natal  Sis  per  Cent.  Govei 
ment  Debentures  cannot  be  received  after  noon  on  the  i; 
November. 

With  reference  to  the  market  for  American  securities,  Bh 
E.  F.  Satterthwaite  reports  as  follows  : — "  Business  to  v.. 
fair  extent  has  been  transacted  in  London  in  American  sec 
rities  during  the  past  week.  United  States  Five  per  Co: 
Bonds  are  more  wanted,  also  Virginian  Six  per  Cent.,  a; 
Pennsylvania  Five  per  Cent.  In  railroad  shares  we  have  . 
note  a  decline  of  2  dols  per  share  in  Illinois  Central  and  i 
Erie,  consequent  upon  lower  quotations  from  New  York  : 
the  20th  iust.  Railroad  bends  remain  steady.  Michii::. 
Central  are  more  offering  at  a  dcline  of  1  per  cent.  The: 
is  an  improved  demand  for  Detroit  andMilwaukee  bonds,  ai 
as  high  as  57  would  be  paid,  but  none  are  on  the  market.'' 

The  news  from  the  Pacific  is  important  for  the  holders  <  ; 
Equador  bonds.    The  foreign  debt  of  that  Republic,  amount-  I 
ing  to  1,824,000/,  is  held  chiefly  in  England  and  Hollaml 
and  the  dividend  payable  upon  it,  under  a  compromise  a^ 
cepted  in   1855,  is  1  per  cent,  so  long  as  the  Customs  r. 
ceipts  at  Guayaquil  do  not  exceed  400,000  dols  per  annui; 
gradually  to  increase  to  C  per  cent,  by  an  appropriation  . 
one-fourth  of  all  the  receipts  that  may  occur  over  400,0( ' 
dols.     This  an-angement  was  punctually  fulfilled  until  tl 
past  year,  when  a  General  Franco,    under  pretence  of  t! 
threats  of  an  attack  on  the  Republic  of  Peru,  witli  the  Pi. 
sident  of  which  country  he  is  believed  to  have  been  actii, 
in  complicity,  seized  the  funds  which  should  have  been  ap- 
propriated to  the  foreign   creditors.     General  Flores,  wli> 
was  President  of  the  Republic  several  years  ago,  contrive 
about    three    months    back    to    enter    the    couuvry"  froi 
Peru,  and,  having    collected  a  small    force,    penetrated  i 
Quito,    where    ho  was    received  with  enthusiasm.     From 
Quito  he  lost  no  time  in  marching  down  towards  Guaya-  I 
quil,  and,  having  routed  Franco,  an  immediate  return  to  a 
condition     of    order    and  prosperity   appears  likely   to  be  I 
realised.     Two  half-yearly  dividends  are  in  arrear,  but  th 
commercial  prospects   of  tlie   State,   tlie  staple  product  c 
which  is  cocoa,  were  never  better  than  at  present ;  and  it 
to  be  hoped  that  the  Committee  of  Spanish  American  Bom: 
holders  will   promptly  adopt  all  proper  steps  on  behalf  < 
their  constituents. 

Tliere  has  been  a  meeting  of  the  Spanish  American  bond- 
holders, in  connection  with  the  negotiations  with  the  Goven 
ment  of  New  Granada.  It  is  understood  that  the  term- 
spoken  of  by  the  Government  agent  are  of  a  wretched  ch:i 
racter,  amounting  to  about  j  per  cent,  per  annum  intere-; 
upon  the  Active  bonds.  The  matter  is,  however,  still  in 
quite  an  unsettled  position. 

We  have  received  a  communication  from  the  Committee  ( 
Mexican  Bondholders.  It  is  the  old  story  of  anarchy  aul 
spoliation.  All  parties  contending  for  mastery  in  Mexico, 
however  they  disagree  in  other  respects,  cordially  unite  in 
robbing  the  English  bondholders.  Church  party  or  Consti- 
tutionalists, after  levying  a  premium  for  the  safe  convoy  <•' 
specie,  fu:st  pocket  the  premium  and  then  seize  the  convoy. 
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The  only  hope  for  the  bondholders  is,  that  both  parties  will 
be  exterminated,  and  the  United  States  seize  on  the  territory. 
The  last  act  of  spoliation  was  the  seizure  of  1,200,000  dollars 
by  the  Constitutional  General  DegoUado.     The  following  is 

lithe  reply  of  the  Minister  in  Mexico  to  a  remonstrance  from 

1  our  merchants  : — 

f  Barrisa  Legatios  in  Mexico. 

i|  Mexico,  Sept.  26,  1860. 

ti  Gentlemen, — I  beg  to  acknowledce  your  communication  of  the 
_  i  22nd  inst.,  with  respect  to  the  seizure  of  the  conducta  by  the  order 
j  I  and  sanction  of  General  Degollado. 

||  I  entirely  concur  in  the  view  you  have  taken  of  this  scandalous 
I  j  act,  and  it  will  be  my  duty  to  point  out  to  Her  Majesty's  Govern- 
Ijment  the  necessity  of  personal  responsibility  and  punishment  in 
' '  this,  and  in  all  similar  cases  of  outrage. 

In  the  absence  of  any  report  from  Jlr  Glennie,  I  will  merely 
add,  in  justice  to  the  Constitutional  Government  at  Vera  Cruz, 
that  I  have  received  from  Senor  Emparan  a  peremptorj-  order  from 
■Senor  Juarez  to  General  Degollado  (which  1  have  already  trans- 
mitted) for  the  restoration  of  the  money,  and  the  formal  assurance 
of  the  repayment  of  any  sums  that  may  be  deficient,  and  of  the 
strongeft  reprobation  of  General  DegoUado's  conduct. — I  am,  &c., 
(Signed)  Geohge  W.  >Lithew. 

Senor  Juarez,  however,  does  not  hesitate  to  seize  on  the 
funds  of  the  bondholders  at  Vera  Cruz.  There  is  no  differ- 
ence between  them,  and  it  is  probable  that  European 
and  we  trust  American  Governments  will  now  interfere. 

The  committee  of  management  of  the  South  Austrian, 
Lombardo- Venetian,  and  Central  Italian  Railway  Company 
intimate  to  shareholders  who  have  paid  up  their  shares  in 
full  "  that  the  interest  at  .">  per  cent.,  to  which  according  to 
the  notice  of  the  2Sth  March  last  they  are  entitled  upon 
their  anticipated  payments,  will  be  paid  to  them  on  and  after 
the  1st  of  November.  The  first  dividend  being  thus  paid, 
an  the  other  coupons  will  be  stamped  with  the  words  '  action 
Ubere'e,'  and  thus  may  be  detached  from  the  share." 

According  to  a  circular  issued  by  Messrs  Seymour,  Pea- 
cock, and  Co.,  the  decision  regarding  the  future  contracts  for 
the  sale  of  Peruvian  guano  had  not  been  finally  arrived  at 
up  to  the  moment  of  the  departure  of  the  last  mail.  A 
Government  notice,  dated  "  Lima,  .September  20,"  announced 
that  the  tenders  of  certain  houses  had  been  accepted  upon 
conditions  which  the  parties  tendering  were  to  consider  and 
decide  upon  on  the  third  day.  The  answers  would  accord- 
ingly go  in  on  the  28th  of  September,  the  day  the  mail  left, 
but  they  had  not  been  received  when  the  packet  sailed.  The 
conditions  in  question,  it  is  said,  comprised  important  modi- 
fications in  the  terms  of  the  agencies,  and  the  general  im- 
pression among  mercantile  circles  in  Lima  was  that  they 
would  not  be  ajrced  to.  The  contracts  now  running  do  not 
expire  till  December,  1861,  and  the  contemplated  arrange- 
ments will  not  take  ctTect,  therefore,  until  after  that  date. 

At  tlie  14th  annual  meeting  of  the  Colonial  Assurance 
Company,  held  at  Edinburgh  on  Thursday,  the  report  stated 

:  the  new  aaenrances  were  3.07,7t)4/,  yielding  V3,i>2'dl  in 

:  iial  premiums ;  also  that  the  total  assurances  in  force 
>Mount  to  2,439,582/,  and  that  the  annual  revenue  is 
i--i,938/. 
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COMPARATIVE  EXCHANGES. 

The  quoUtioa  of  gold  at  Paris  it  about  2  per  mille  premium,  and  the 
short  exchange  on  London  is  '25.1b  per  Utterlin);.  On  comparing  these 
rates  with  the  English  mint  pi  ice  of  3?  17s  lOjd  per  ounce  for  standard 
fcold,  it  appears  that  gold  is  nearly  3-lOths  percent,  dearer  in  Paris  than 
in  London. 

By  advices  from  Hambnrg  the  price  of  ^old  is  425  per  mark,  and  the 
short  exchange  on  London  is  13.4  per  ll  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  4-lOths  per  cent,  dearer  in 
Hamburg  than  in  London. 

The  conrie  of  exchange  at  New  York  on  London  for  bills  at  60 
days'  sight  is  108|  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  against  Eng- 
land; bat,  after  miking  allowance  for  charges  of  transport  and  differ- 
ence of  interest,  the  present  rate  leaves  no  profit  oo  the  transmission  of 
{oU  between  the  two  countries. 


COLONIAL  GOA'ERNMEST  SECURITIEa 


Amount  Div.  per 
of  L.oan.  Hf-year 


Name. 


'Paid. 


pr  ct  Canada  Govemment  6  r«r  cent 


ssooooo 


100 

li  percent  1879 [  100 

C  per  cent  1880 !  100 

6  p«r  cent  1882 i  100 

100 
100 
100 
82 
lOO 


pr  ct  Ditio 

I>r  ct.  Ditto 

Ditto 
Ditto  fi  per  cent  .- 

Ditto  6  pcT  cent , 

Ditto  5  per  cent  

Ditto  Ditto  Scrip    

140000J3    pr  rt  New  Brunswick  Goverr.nicat,  6  percent. .... 

2J  pr  ct  I  New  South  Wales  Gov.  5  percent  18<l(i 

...      !»    prcLJ    Ditto  ditto     5  per  cent.  1871-70...., 

i2J  pr  ct.1    Ditto  ditto     5  percent.,  1888,aiid upwards 

S40000{3    pr  ct.Nova  Scotia  Government,  6  per  cent.  DelMn.  1875  ... 

|3    pr  ct.  Quebec  City  ti  per  cent.  Sterling 

13    pr  ct  iSoHth  Australian  Govemment  1878  and  upwards  ... 

3    pr  ct.iVictoria  Government,  C  i>er  cent 

a.      S    pr  ct'    Ditto         ditto        6  p;r  cent.._.....^_. 


Priosk 


100 
100 
100 
100 
100 
100 
100 
100 


115} 


I13i 
103} 

lOGI 

lOM 

100 

108* 


106} 


MISCELLANEOUS 


No.  of     EUvidend 
shares,  [per  annum. 


Names. 


8ba 


20 
10 

a 

10 
fiO 
32) 
Stock 
25 
infiiM-WJi/jr  cent  Crystal  Paltce  7. i  Stock 


'African  Steam  Ship 

Anglo   Mexican   Mint 

Australian    Apricultural 

Australian  Royal  Mail 

iBriiis!)  &  Iriili  Magnetic  Telegraph 


13S00 
lOOOOlJ  138 

1000021 
807C0i 

eoool 

8910  6/  per  cent  Canada  Land.. 

3.JOO0O1/  per  cent, Copper  Miners  cf  England 

8000  7j;  pr  c«nti    Ditto  Preference  74  per  cent.. 


Paid. 


K.US'.'O  7ipor  centj 
i.VKiw;  r.;  per  ccnti 


l)itto  Preference Stock 

Ditto  dp  c  Perpetual  Det>enturta|  Stock 

Slock 

25 

,■> 

IS 

1 

1 

20 

20 

2A 

1 

Stock 

60 

50 


700o'xi;  cji  pr  cent  Electric  Telcgrnph 

7199  C  jl  pr  cenll     Ditto  Kew 

700002*  Cd  'English  and  Australian  Copper.. 

20000  lOJpr  cent,Gener.il  Sicam  Navigation 

330000]        ...         Great  Ship 

10O000|        ...        I    Ditto  17 J  percent.  Prcfereoca.. 

50000  2s  <d  London    Discount  (Limited) 

500001        ...        Madras  iTrifmtion  and  Canal 

80000  ?s  «d  p  sh  National  Discount  Co.,  (Limited)... 
IR.'iC70I»  3d  N.Tth  Hritiih  An«tritl:isinn  (I.lni.) 

(XKKiOO  31  Peel  Hlver.  Lanil  &  .Mineral  {Urn.) 

30000  7(  p  c  &  hs  Penintula  and  OrienUl  Steam 

SOOOO  7/  p  c  *  b»l     Ditto  New [ 

1.'.0004/ pnh         Royal  Mall  Sto«m 1     100 

00000(  101  pr  «*nt  Scottish     Australian     Investmentj 

I        (Limited)    Stock 

14200  7(  per' cent  ISoiith  Australian  Land £0 

0000'        ...         Van  DIemen'a  Land |    100 

i  '  I 


£  a 
10  0 
10  0 
19  0 
10  0 
50  0 
32  10 

100    0 
25 

100 

100 

100 

100 
15 
5 
14 
1 


0  17 
5    0 


1 
5 

I  100 

;    40 

!     25 
40 

100 
20 


28  10    0 


261 


lOS 
98 
14 


481 

7B 

4S 


S3) 


d)e  Commri'Ctal  Ctiiust. 


MAILI  fOB  SmYIKA,  CoNIT.ttrrilfOPLt,  Tkibizondi,  &c.,  bt  Fbihch 
Mkditerrankar  PACKtT4. — In  consequence  of  an  alteration  which  has 
been  made  in  the  arrsngcmenta  of  the  French  Mediterranesn  Packet 
Scrrice,  mails  for  Smyrna,  the  Dardanelles,  Constantinople,  and  Trebl- 
zondr,  intended  to  be  forwarded  by  the  French  packets  from  Marseille's 
will  be  made  up  In  London,  in  future,  on  the  evening  of  every  Thursday 
only.  The  mails  which  have  hitherto  been  despatched  from  London  on 
every  alternate  Friday  evening  will  no  longer  be  sent. 

Mails  ron  N'Ari.i*  and  ths  IsLarto  or  Sicily,  via  Sardinia. — 
A  line  of  mail  packets  has  been  established  bet«een  Genoa  and  Naples, 
learini;  fjenoa  for  Naples  at  1 1  p.m.  on  every  T,uc>day,  Thursday,  and 
Saturday,  and  Naples  for  Genoa  on  every  Monday,  'Wednesday,  and  Fri- 
dsT,  at  6  p.m.  Letters  addressed  to  Naples  or  S'cily  may  be  registered  at 
tbe  desire  of  the  seodsra.  Upon  all  such  letter*  the  postaga^  and,  in 
addililon,  s  registration  fee  of  siipence,  must  be  paid  in  advance.  The 
I  postage  upon  newipapers  and  olher  piinied  papers  mast  ba  psid  in 
i  advMce.  All  letters.  &c.,  for  Napira  and  Sicjly  will  be  forwarded  in 
futuir  by  these  psckeie,  unless  the  address  shall  specify  that  they  *r* 
to  be  otbcrnise  forwarded. 

L«TT»B*  roB  NoBWAT.— Information  havlnir  be»n  received  that  the 
packet  comrounicallon  between  Denmark  and  Norway  has  ceased  for  the 
winter,  the  msll*  for  Norway  will  be  forwarded  throngh  Sweden  nntll 
fuilher  notice.  Dnring  tbe  period  of  the  conv.ysnce  of  ihese  malls  via 
Sweden,  the  rete  of  postage  -upon  Utters  addrnred  to  Norway  will  be 
Is  id  the  ha|f-ounce,  and  so  tin,  accorJingto  tbe  scale  for  charging  Inland 
letters. 
" 
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FOREIGN  MAILS. 


DeiUiution. 


Australia  and  New  Zealand 

Braiilt,  Buenos  Ayr*a,  Blonte  Video,') 
Cspe  de  Verdff,  Falkland  Islands.  Ac  [ 

Cape  Oi  Good  Hope.  Ascension,  andStl 
Helena  / 

China,  Fenang,  and  Singapore 

India    (Cjloulta),    Ceylon,   and    Ionian 

Islands 

Ditto  (Bomtiay)  .» - 

Lisbon,  Oporto,  and  Vigo 

Qibraltar,    Malta,  Egypt,  and  Aden.... 
NewfiKUidland 


{via  Southampton 
via  Marseilles  ... 
(By  British  packet) 
(By  French  packet) 


Despatch  of  Next  Mail  from 
London. 


Next  Mall 
llu^. 


Nov. 
Nov. 
Nov. 
Nov. 


20,  K  !Nov,  IS 

litiy  E.JNOV.  12 

9.  K.I  Dec  5 

24,  u,! 


Nov.      5,  t.Dec.  2 


{via 
via 


Southampton 
Marseilles  ... 
I  via  Southampton 
I  via  Marseilles  ... 
/via  Southampton 
Ivia  Marseilles  ... 


J  via  Southampton 
\  via  Marselllea  ... 
(via  Cork) 


Nov. 

Nov 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Not. 


3,  E 

10,  K, 
3,  E 
10,  K, 
12.  H. 

3,  E. 


United  Slates,  California,  Canada,  4c,  I    _„.._,  „         „ 

(by  Britishpacket)  ...7. I  (Boston) Nov.     3, 


Ditto  (by  United  States  packet)  '(New  York)  . 

Ditto  (by  Canadian  pscket) I  ((Quebec) 

Westeni  Coast  of  Attica,  Madeira,  and 
Tciicrlffe ' 

West  ludle'i  and  racific — 

Bslismas  (via  New  York) 

liondurss,  Oreytown,  Ac. 

All  other  parts  of  the  West  Indies," 
and  all  places  in  the  PaclBc,  Indud-  [ 
lug  ChiU,  Peru,  California,  and  Bri- 
tish ColuiHbla  . 


.  Nov. 
•  Nov. 


8, 


,  Not.   S3, 


^ 


.  Nov. 
,  Not. 


21,  E, 

ir,  M. 


Nov.  2 
Overdue 
Nov.  2 
Overdue 
Not.  10 
Nov.  4 
Nov.  11 
Nov.  2 
Overdue 
Nov.  14 

Nov.  8 


Not.  7 
Not.  10 


Nov.  22 
Not.  U 


Not.     2,  >i.iNov.  13 


MAILS  ARRIVED. 

Latest  Dates. 
On  the  27th  uU.,  UnxitD  States,  per  steam  ship  Saxonia,  via  Southampton— New 

York,  15th  ult 
•On  the  27th,  United  States,  per  steam  ship  Glasgow,  via  Liverpool— New  York, 

13th  ult. 
■On  the  27th,  Cape,  per  steam  sVip  Athens,  via  Plymouth— Table  Bay,  SepL  22;  St 

Helena.  Oct.  1 ;  Ascension,  S. 
On  the  28tb,  Akeeica,  per  steam  ship  Canada,  via  Liverpool— Boston,  17th;  and 

llallrax,  lOlh  alt. 
On  the  2Sth,  West  Indies  and  Pacific,  per  steam  ship  Seine,  Tia  Southampton— 

Tampico,  .Sei.t.  2<,l;    Vera  Cruz,   Oct.  2:    Havana,  ";   Carthagcna,  5;    Colon,  8; 

Jamaici,  10;  Jacmel.  11;  Port.)  Bico,  13:  Demerara,  8;  Trinidad,  !l;  Barbsdocs, 

11;  Grenada.  10;  St  Vincent,  10;  St  Lucia,  11;  Martinique,  12;  Guadaloupe,  12; 

Dominique,  12 ;  St  KitU,  13 ;  and  St  Thcma?.  14 
On  the  30th,  Ameeica,  (icr  steam  ship  North   Briton,  via  Londonderry— Quebec 

20th  ult.  .7     ■»        -■ 

On  the  1st  Inst.  Pe!iix.illa,  per  steam  sliip  Tagus,  via  Soutliampton— Opbrto,  Oct 

26;  Lisbon,  27;  and  Vigo,  28. 
On  the  Ist,   Buazim.  per  steam   ship   Opeida,  vi 

Sept  29;  Montevideo,  30;  Rio  de  Janeiro,  Oct. 

St  Vincent,  22;  and  Lisbon,  29  . 
On  the  1st,  United  States,  i>cr  steam  ship  Vanderbi 

21st  ult. 
9n  the  1st,  United  States,  per  steam  ship  Citv  of  Baltimore,  via  Queenstown  — 

New  York,  20th  ulL  ■         ■« 


Southsmpton — Buenos  AjTes, 
;  Bahia,  13;  Pernambuco,  15; 

via  Southampton— New  York, 


WEEKLY    CORN    RETURNS. 
From  the  Gazette  of  last  night. 


Sold  last  week 1860... 

Corresposding  week  In  1849... 
—  —  1888... 

18S7 


Wheat    Barley. !    Data. 


—  18S6...    10M94 


WMki7  aTwag*,  Oct   t!.. 

—  —     20.. 

—  —     IS.. 

—  —       «.. 

—  Sept  2».. 

—  —     22.. 


Kx  wwks'  ETtrage 

Bum  ttON  Ult  nar 
Omtiai   ..„....„„ 


qrs 

878$C 
l:30»4 
IIHSO 
1036S8 


•  d 

S9  11 

50  S 

51  1 
M  8 
M  U 
08  3 


qrs 
3o432 
70829 
75267 
73825 


a  d 
40  9 
40  7 
S9  II 
89  8 
39  3 


qrs 

12071 
9196 
9796 
9»30 

12*64 


Rjre. 


qrs 
369 
62 
2230 
916 
476 


«l  u 


it: 


3*  9  I  34  8 


•  d 

3S  g 

34  7 

37  3 

39  1 

37  10 

40  7 


37  S 


Beans.  Peas. 


qrs  qrs 

20.54  957 

4331  2370 

3101  836 

5290  3821 

5795  3310 


B  d 

49  6 

50  2 
50  II 

48  II 

49  6 
49-  6 


B  d 
41  10 

41  II 

42  8 
39  19 
39  1 
37  It 


49  9   40  6 


4t  * 

1  0  ' 


35  7  I 
I  0 


SI  1 

1  0  I 


S9  11   39  4 
I  0  I   I  0  ' 


ORAFN  IMPORTED. 

An  Account  of  tli*  total  quantlllea  of  asch  kind  of  com,  distinguishing  (oreign  and 
colonial,  Imported  into  tlie  principal  iwrU  of  Great  Britain,  viz. :— London.  Liver- 
pool, Hull,  Newcastle,  Bristol,  (}loaoeeter.  Plymouth.  Lelth,  Glasgow,  Dandee, 
-      "d  Pertk.  In  the  week  ending  October  2 1. 1860. 

1  WbMt    '      ■'  .    ^-  -    - 


fMrin 


T»»i. 


wheat 
flour. 


rBarUrr" 

I  end 
,  barlajr 
I  meal 


I  Indian     Buck- 

OaUandHye  indPeasamli   "•"•  1'=?™,""'  r*"..'',^ 
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COMMtllCIAL     EPITOME. 

Tn.      L  r  T.     .■  .      .  FBIUAV  MIGHT. 

ITic  show  of  tn;ili»h  wlioat  at  Mark  lane,  to-dav,  vraa  limited 
»nd  mostly  m  poor  condition.  Selected  samples  were  taken  off 
steadily,  at  fiiUv  Mond»y's  price* ;  but  other  kinds  met  a  dull  sale, 
kt  almoot  nominal  currencies.  The  transactions  in  foreign  wheat 
were  on  a  restricted  scale,  but  at  full  quotations.  Barley,  malt, 
bean*,  peas,  and  flour  realised  previous  rates,  and  oats  comhianded 
od  to  1*  per  quarter  more  money.  Fair  average  supplies  of  foreign 
produce  hare  arrived  this  week,  viz.,  15,680  nuarters  of  wheat : 
5,010  barley;  14,330  oats;  1,710  sacks  and  3,710  barrels  of  flour. 

At  Liverpool,   this  morning,  produoe  generally  was  taken  ofl 
•teadi  y,  at  Tuesday's  currency. 

A    very   large  business  has  been  transacted  in  the  Liverpo 


cotton   market   during   the  week,  the  total  sales  amounting  to 
111,500  bales,  and  include  54,500  bales  to  spinners,  47,000  bales  to 
speculators,  and  10,000  (or  export ;    the  ([uutations  for  American 
are    enhanced   Jd,     those    of   Surats    fully    ^d  per  lb.       The 
market  to-day  closes  very  firm  and  active  ;  the  sales  are  15,000 
bales.     The  American  accounts  received  this  week,  reporting  frd- 
in  the  cotton  regions  and  advancing  prices,  gave  great  firmness 
holders  in   Liverpool,   .ind  produced  a   lively  demand,  and  nio 
particularly    on    the  part  of  speculators,    spinners    not    havii 
operated  to  a  proportionate  extent.      Unless  the  damage  from  1 1 
frost  has  been  sufficient  to  curtail  the  crop  very  considerably, 
would  seem  that   in   Liverpool   prices  have  advanced  to  an  u:. 
warrantable  extent. 

The  advices  just  at  hand,  from  America,  state  that  the  effects  o! 
the  late  storm  in  the  South  have  not  been  so  serious  as  was  at  one 
time  anticipated.  The  chief  damage  has  been  sustained  by  the 
quality,  owing  to  the  large  quantity  of  cotton  in  the  fields. 

The  public  sales  of  tea  held  this  week  have  been  well  attended 
by  buyers.  Assam  parcels  have  realised  an  advance  of  from  1  d  to 
2d  per  lb,  and,  in  some  instances,  China  qualities  have  slightly 
improved  in  value. 

A  full  average  business  has  been  passing  in  all  raw  sugars,  at 
6d  to  Is  per  cwt  above  last  week's  currency.  Refined  goods  have 
risen  6d  per  cwt,  with  a  good  consumptive  inquiry.  Letters  from 
the  Havana,  to  the  8th  ult.,  state  that  sugars  were  selling  slowly, 
at  from  21s  Id  to  34s  lOd  per  cwt,  and  that  the  weather  for  the 
crops  was  very  favourable.  The  total  exports  from  thence  and 
Matanzas,  since  the  1st  of  January,  amounted  to  1,240,541  boxes, 
against  1 ,205,723  boxes  last  year. 

The  public  sales  of  Ceylon  cofliee  have  gone  off  somewhat 
heavily,  at  a  further  reduction  in  prices.  In  the  private  market 
the  transactions  generally  have  been  much  restricted,  at  previous 
quotations. 

The  following  statistical  information  is  furnbhcd  by  Messrs 
Trueman  and  Rouse  : — 

Imposts  and  Stocks  of  Slgab  and  Coffee  at  the  1'einoipai.  Eoropsak 
Ports,  for  the  Nine  Months  ending  30th  September,  1859  and  18C0. 
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HolUnd*    
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572,620 
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Stock.  .Wth  Sept. 
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tone 

80,280 

9,500 

32,130 

17,880 

^600 

8,690 

6,800 

1,410 


tone 

47,630 

9,450 

34,130 

20,990 

4,400 

8,710 

3,960 

1,160 


Continent 128,960 

Great  Britain    20.360 


130,430 
23,890 


tons 
34,740 
4,440 
5,250 
3,250 

200 
1,040 
1,660 

380 


60,830 
10,160 


1860. 


tons 
32,780 
2,020 
4,000 
5,110 

2,040 

060 

SO 


46,!»'.>0 
8,250 


_     _Total  .^.149,320 1.54.320  60.990         56,240 

There  has  been  less  activity  in  the  demand  tor  rice ;  never- 
theless, the  late  improvement  in  value  has  been  supported.  Tin 
supply  on  ofl'er  is  ven-  moderate,  when  compared  with  last  year. 

The  (juarterly  sales  of  cinnamon  tooK  place  on  Tuesdm , 
and  comprised  1,582  bales  32  half-bales  46  parcels  37  bo.\r 
Ceylon,  and  4G  cases  Bonibiiy.  243  bales  were  boughi 
in,  and  the  remainder  realised  the  following  prices: — Ceylon 
— 242  baits  first  sort,  good  even  quality,  2s  to  2s  2d; 
middling.  Is  6d  to  Is  lOd;  sea-dumaged,  Is  7d  to  Is  9d : 
775  bales  second  sort,  fine  quill,  bright,  Is  7d  to  Is  Sd  ;  middling 
to  good.  Is  5d  to  Is  6d ;  ordinary  to  middhng.  Is  2d  to  ls4d; 
sea-damaged,  Isto  Is  2d:  382  bales  third  sort,  good,  IsSdto  Is  4d; 
ordinary  to  middling,  lOd  to  Is  2d:  sca-dnraaged.  Is  to  Is  Id: 
180  bales  fourth,  filth,  and  unsortcd,  9d  to  Is  :  sea-damaged,  8d  to 
lOd:  broken  ends,  sound,  9d  to  Is  2d  ;  sea-d.nmaged,  7d  to  lid: 
pieces,  thick  coarse,  not  worked,  7d  to  8d  per  lb.  The  sales  went 
off  with  more  animation  than  usual,  and  at  higher  prices  than  the 
July  sales,  the  advance  on  first  sort  being  Id  to  2d,  second  Id 


*  The  Btooke  m  Uollaad  are  iu  first  bauds  only  ;  in  all  other  oountiies 
in  first  and  second  hands. 
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d  Id  to  2d,  fourth  2d  to  4d  per  lb.    The  Bombay  cassia  kind 
bought  in  at  403  per  cwt. 

29th  October. 
1859.  1860. 

bales.  bales, 

Cerlon  cinnamon — Stock 4,587     4,632 

Afloat    1,013     580 

next   quarterly   public  sales   will  take  place   on  the  28th 

iiiary,  1861. 

We  have  no  change  to  notice  in  the  value  of  any  kind  of  wool 

'or  the  most  part,  the  demand  is  restricted  to  small  parcels.    The 

:t  series   of  public   sales  will  commence  on   Nov.    15.    The 

[ports  since  tlie  close  of  last  sales,  together  with  the  stock  then 

laininir  unsold,  consist  of  the  following : — Sydney.  3,566  bales  ; 

'ort  Philip,  4,340;    Tasmania,  2,028;   Adelaide,' 1,162 :    Cape, 

9,984  :  Swan  River,  85  ;  New  Zealand,  4,152  ;  total  35,317. 

"  Since  the  date  of  our  last  report,"  observes  Messrs  Greame 

d  Co.,  of  Liverpool,  "  the  wool  market  generally  has  not  exhi- 

lited  much  animation,  and  prices  on  the  whole  remain  without  any 

laterial  alteration.     The  arrivals   of  East  India  here  have  been 

onsiderable,  amounting  to  5,373  bales,  but  as  usual  the  bulk  of 

hem  is  held  for  our  next  pubUc  sales  :  there  is,  however,  a  good 

lemand  for  most  descriptions  and  a  fair  business  done,  chiefly  in 

econd-band  wools,  at  an  advance  on  last  auction  rates.   Egj-ptian, 

iyrian,  &c.,  are  not  in  verj-  active  recjuest,  and  late  current  prices 

tarely  attainable.     Oporto  and  Lisbon  have  been  in  fair  demand, 

>ut  the  imports  of  the  past  month  are  unusually  large,  with  prices 

n  favour  of  buyers.     Peruvian  sheep's  wool  has  been  much  in  - 

{aired  for,  and  late   arrivals  have  been  eagerly  bought  up  at  high 

rates,  both  washed  and  imwashed.     English  and  Irish  has  ruled 

dull  during  the  greater  part  of  the  month,   consumers  buying 

nerely  from  hand  to  mouth  to  supply  immediate  wants,  but  prices 

remain  very  firm,  and  with  little  prospect  of  any  reduction  from 

present  quotations.     Scotch  dull  and  without  change." 

The  state  of  the  tobacco  trade  last  month  is  thus  reported  by 
Jlessrs  Grant.  Hodgson,  and  Co. : — 

Tha  market  at  the  commencement  of  last  month  opened  with  increased 
firmneae,  and  buyers  who  bad  previously  placed  no  reliance  on  the  unfa- 
vourable accounta  respecting  the  crop  were  iuJuced  (o  operate  to  lome 
extent  at  a  fractional  advance  ;  subsequently  a  more  active  demand  was 
experienced,  resultiag  in  sales  of  all  sorts  of  950  hhda,  including  parcels 
of  Western  strips  of  oil  imports  at  extreme  quotaiionr.  Sampling  uf 
the  new  crop  has  made  some  progress,  and  hitherto  the  best  cUss  marks 
j  bare  turned  out  cf  extremely  tine  quality,  and  possessing  a  large  portion 
I  of  very  c;^loury  descriptioo.  We  are  not  aware  of  more  than  one  parcel 
of  new  strips  having  been  placed  on  the  market,  which  was  stated  to  be 
limited  at  9d.  Import!,  1,133  bhds.  Deliveries,  1,050  hhd*,  againsta 
96S  hbd*  in  the  corretponding  month  of  list  year.  Stock,  20  487  hhd*,h 
against  I9,73;3  hhda  in  1859,  13,776  in  1858,  10,353  hhda  in  1857,  9,173 
hhds  in  1856,  and  11,045  hhds  in  1855. 

The  market  for  rum  has  continued  quiet,  on  former  terms. 
Brandy  and  grain  spirits  have  maintained  their  previous  value. 
Saltpetre  has  ruled  heavy,  at  barely  late  rates. 

Petersburg  clean  hemp  has  changed  bands  at  35/ ;  but  the 
market  has  become  much  less  active.  Valencia  raisins  move  ofi 
freely,  at  37s  to  38s  per  cwt. 

Linseed  oil  has  realised  30s  per  cwt.  Most  other  oils  hare 
commanded  very  full  prices.  The  tallow  market  is  active  To- 
day, P.Y.C.,  on  the  spot,  has  realised  61s  ;  all  the  year,  6Is; 
December,  61s  6d;  and  Jan.  to  March,  61s  6d  per  cwt.  Town 
tallow  is  .998  6d  net  cash. 

SrtAJtMtsT  of  Tallow  Shipped  at  St  PtTEHSBUBi 
1860.  1859. 

Tallow  dacpatehed  from  Cronatadt  to  the    casks.  casks. 

10th  r>:t.  0.».  (wtinuted  at  ^  poods 

t«thaeaak)    116?98 

Ib  ahip*  loading  and  lifhtara 5737 

Total  lo>d«l  off  from  Si  Petarsbtuf,  I2tb 

OctobwO.S. 122035 

Loaded  off  from  dt  Felersbnrg  after  this 

data 


18.58. 


Tjtal  at  the  doM  of  the  navigation        

London  ...  7802D 

Liverpool   4085 

Bristol „ 8191 

Other  Koflish  porU 13738 

Ireland    „....».,..„      1090 

8«otUnd »..,.».„...,      6902 

Otrmaay  —.......,..„_. 6899 

¥tBBC0   .••m*«...m.».mm.m*vm......m....  3097 


73863  . 

81634 

10258  . 

13132 

84121  . 

.   94766 

3901  .. 

.   17246 

88022  . 

.  112012 

57809  . 

.   62972 

313  .. 

4640 

3106  .. 

2893 

6448  . 

.   10154 

1227  .. 

590 

tm   .. 

1082 

3800  .. 

0910 

14  .. 

2493 

116298  73863  816.34 

'•  The  money  market,"  obserrcs  the  New  York  Shipping  Litl 
of  the  21st  idt.,  "  retains  sobstantiaily  the  same  features  as 
noticed  in  our  previous  review — abundant  simply,  with  a  moderate 
demand  at  easy  rates.  Meanwhile,  caution  is  the  most  noticeable 
characteristic  of  the  general  market,  and  with  that  characteristic 
we  (lonot  believe  anybody  but  the  reckless  will  be  inclined  to  riuarrcl. 
As  a  significaot  sign  of  the  times  in  thin  directirm,  it  it  wortn  men- 
tionin;;  the  fact,  that,  on  Wednesday,  a  citcular  was  sent  to  each 
of  the  banks  repreaeoted  in  the  Clearin;;  House,  reminding  them 
of  the  resolutions  adoptcl  March  16,  1*38,  against  receiving  any 
new  account  to  allow  interest  on  depomts,  and  in  favour  of  carry- 
ing at  least  20  por  cent,  of  the  net  depoatt  in  spede.  The  amount 
of  commercial  paper  offering  at  Bank  is  very  moderate,  while  on 


call  the  transactions  are  fewer  than  earlier  in  the  week.  The  re- 
turning inactivity  of  the  stock  market  lessens  the  demand  from 
the  brokers.     We  repeat  our  quotations  :  — 

Per  cent  per  annum. 

Loans  on  call,  stock  secnritiea  61  to  7 

Do.  other  good  securitiea 7        8 

Prime  endorsed  bills,  60  to  90  days 6^ 

Do.  4  to  6  montha 6^ 

First  class  single  signatures  8 

Other  good  bills    9 

Xames  less  known  12 

As  usual  at'  this  advanced  season  of  the  year,  the  falling  off  m 
the  demand  for  all  kinds  of  dry  goods  has  been  a  noticeable  fea- 
twre  since  our  last  report,  though,  when  the  various  excitements 
of  the  week  are  taken  into  consideration,  the  aggregate  business 
may  be  said  to  be  fidly  as  large  as  could  reasonably  be  expected. 


7 

l\ 
10 
20 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


The  accounts  from  the  manufacturing  districts,  this  week,  are  to 
the  effect  that  rather  more  business  lias  been  done  in  goods  for 
-shipment,  both  to  India  and  China,  at  full  prices.  The  transactions 
on  continental  account  have  been  tolerably  numerous,  and  for 
home  consumption,  the  demand  is  still  healthy.  In  the  general 
quotations,  no  change  of  moment  has  taken  place,  and  there  is 
no  accumulation  of  supply  in  the  warehouses.  The  demand  for 
iron  has  been  somewhat  restricted,  and  coals  have  been  less  active, 
on  rather  easier  terms. 

Manchbsteb,  Nov.  1. — This  market  has  been  chiefly  influenced 
by  the  Liverpool  cotton  market,  and  the  intelligence  from  India 
and  China  to-day  has  had  no  perceptible  effect.  Sellers  of  yarn 
have  asked  prices  impossible  of  attainment,  though,  in  a  few  cases, 
Jd  to  \d  per  lb  has  been  paid  over  the  rotes  of  last  week,  especially 
on  cop  twist  and  weft  for  local  consumptinn.  Transactions  in 
cloths  have  been  to  a  smaller  extent  than  those  in  yarns,  incon- 
siderable as  the  latter  have  been,  and  the  position  of  the  manufac- 
turer has  certainly  deteriorated.  An  advance  of  l^d  per  piece 
over  the  reduced  rates  of  last  week  has  been  cursorily  obtained  on 
China  shirtings,  but,  as  a  rule,  buyers  hold  aloof  from  extensive 
dealings. 

COMPARATrVB  STATEKE>T  Of  THB   COTTOK  TRADE. 


Raw  Cotton. 
Uplaad  fair per  U 

Ditto  good  fair 

Pamambuco  fair 

Ditto  good  lair 

No.  40  MtaE  Yarn,  lair,  iad  quality 

No.  30  Watbr  Twist,         ditto       

M-ln.  66  reed.  Printer,  39  yds,  4  iDa  2oz.. 
2T-iii,  73  reed,  ditto  ditto  Slbs2oz.. 
S9-in,  60  reed.    Gold  End  Shblinga,  3*i 

yanla,  8  lbs  4oz 

40-ln,  ec  reed,  ditto  ditto,  8U<l'.2oz... 
4V-ln,  72  reed,  ditto  ditto,  81be4az... 
l»-in,  4S  ra«l.  Bed  End  Long  Cloth,  36 
yards,  9  llie 


Price 

Nov.  1, 
1860 


Price 
Nov. 
1829 


Price 
Nov. 
18S8 


>    0 


8  a 

0  M 

0  8} 

1  0 
0  111 
«  1 
8  l{ 


Price  I  Price, 
Nor.  I  Not. 
18S7      1856 


«    7J 


i 


s  d 

0 

0 

0 

0 

0  111 

0  11 

5  0 

6  0 

8  41 

9  7f 
11  0 

8  « 


a    d 

0  Ti 
0  7 
0  7 
0  7i 
0  101 
0  104 
4  9 
«10i 

7  lOi 

8  9 
«  10| 

7    4 


Price 
Not. 
186S 


liliADFOBD. — Xhe  makers  of  Uoburgs  are  especially  quiet,  and 
very  many  looms  must  he  standing.  As  regards  wool,  it  may  be 
said  that  there  are  a  few  more  inquiries  and  a  little  more  confi- 
dence, but  only  a  limited  business  is  still  doing.  We  cannot  re- 
port any  improved  inquiry  for  yarns.  There  is  a  little  doing  for 
export,  but  the  home  consumption  is  decreasing. 

KociiDALE. — There  is  no  acii>iiy  observable  in  the  local  wool 
trade;  still  staplers  adhere  to  Utc  quotations,  and  are  likely  to  do 
so,  seeing  that  they  would  he  unable  to  replace  stocks  at]anything 
below  the  prices  they  a>k. 

Leeds. — We  have  no  new  feature  to  report  of  the  state  of  oor 
markets  at  the  Cloth  Halls.  There  was  about  the  same  demand 
for  sealskins  and  heavy  fancy  good:*,  with  some  inquiry  for  the 
flnei  qaalities  of  pilot  cloths,  but  all  other  kinds  were  dull  both 
on  !;aturJay  and  Tuesday.  Prices  are  steady,  and  the  stocks  of  the 
kind  of  goods  now  In  demand  being  low,  the  mills  employed  on 
such  are  still  fully  occupied. 

H.tLIKax. — The  carpet  and  worsted  trades  hero  are  rather 
slack.  Noils  and  brukes  for  blanket  and  flannel  manufacture* 
continue  in  good  request. 

Hl'DDERSFlELl). — Uur  msrket  has  relapsed  into  the  quiescent 
state  which  we  have  now  so  long  been  accustomed  to.  Prices  are 
still  well  supported,  and  stocks  generally  more  firmly  held. 

Leicesteb.  — There  continues  to  be  a  fair  amount  of  business 
doing  for  the  time  of  the  year,  and  what  is  transacting  is  of  a 
healthy  cbaractrr.  The  home  trade  is  tolerably  active,  and  is  ex- 
pected to  continue  so  for  some  time  to  come.  Wools  arc  stilt 
firm,  high  prices  being  asked  for  superior  sorts.  Yarns  are  ■■llin 
at  low  rates,  and  spinners  continue  well  employed. 

NoTTiNClUM.— The  lace  trade  remains  in  a  very  iuanioiate 
condition,  and  very  little  has  been  done  this  week  at  the  ware  - 
hooses  either  in  the  home  or  foreign  trade.  In  hosiery  the  im- 
provement continoes,  and  future  prospects  are  more  encouraging 
than  they  hare  been  for  tome  time  peat.  The  home  buyers  are 
putchasing  more  freely,  and  the  fereiga  demand  is  iocreasiun 
Yams  are  without  alteration. 

GLAMiow.— The  demand   for  fleece  wool*  ha*    (if  anything) 
rather  improved.     There  is  more  disposition  on  the  part  of  sellers 
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to  aaet  the  views  of  spinnen,  and  more  transactions  have  been 
eDtared  into. 

Wolverhampton.— The  iron  fradp  continues  in  the  same  in- 
animate state,  the  new  French  tariff  having  produced  no  effect 
whatever  on  the  market.  The  market  for  pijf  Iron  in  South 
Staffordshire  shows  no  indications  of  returnirjj  .animation,  and  the 
trade  in  manufactured  iron  is  slow  an.d  less  fatirfactory.  The 
official  list  of  prices  of  Staffordshire  finished  iron  is  as  follows : — 
Common  Staffordshire  hars,  71  lOs  at  the  works  (  best  bars, 
8/  lOs;  sheets,  01;  doubles,  lOl  10a  ;  nail  sheets,  Hi  lOs  ;  latten, 
12/;  boiler  plates,  9Z ;  best  and  best  be<t  in  proportion  ;  common 
rods,  71  lOsj  hoop?,  SI  lOs ;  gas  strip,  dl;  Catiada  plates,  12/,  and 
all  other  sorts  in  proportion.  Welch  bars,  51  Ts  6d  to  61  10s. 
The  nominal  price  of  rails  in  Wales  is  51  as. 


COLONIAL  AND  FOREIGN  PRODUCR  MARKETfr. 

TRANSACTIONS  OF  THE  "WEEK. 
ToK  Rkpost  of  Taia  Day's  Markets,  seb  '*  P«tsceipt." 

MiNciHS  Lane,  Friday  Morning. 
SuGAK.— The  demand  has  continued  active  at  fid  to  Is  advance,  refining 
kinds  atlractinz  the  cfatett  attention,  and  the  market  presents  a  firm 
appearance.  Floating  cargoes  of  Havana  are  more  inquired  aficr  at  the 
above  improvement.  There  were  1,037  ca«k«  West  India  diepofed  of 
up  to  yesterday  (Thursday),  including  the  Barbadoes  offered  by  auction, 
which  went  at  39s  6d  to  45s  for  low  toft  to  pood  yellow.  The  Nether- 
land  Trading  Company's  sale  on  the  22nd  ins*,  will  co^nprise  17,200 
baskets.  The  total  deliveriea  last  week  were  4,350  ton',  makinsthe  in- 
crease for  home  consumption  since  the  beftinning  of  the  year  13,7."0 
tons.  The  stock  is  further  reduced  to  65,350  tons,  against  77,600  tons 
in  1859  at  the  same  date. 

Mauritius. — 6,235  bags  in  the  public  sales  found  buyers  at  full  prices 
to  6d  advance,  chiefly  grainy  kinds  at  40i  t'd  to  43s  6d.  Business  to 
soma  eit'ent  ha«  been  done  hy  private  contract. 

Sengu/.—\S33  bies  chieflf  fold  as  follows :  Cnssipo^e,  458  fid  to  46s  ; 
Gurpatta  date  41s  6d  to  -laj  6d ;  soft  grainy  yellow,  42!i  to  428  6d.  A 
large  quactity  of  low  brown  has  sold  privately  at  32s  fid  to  353  per  cwt. 

JWa<frn».  — 4,320  bags  Aska  sold  at  45s  to  49s  for  grainy  vellow  to 
white,  and  3,700  bags  of  the  lower  qualities  :  native,  33«  to  36«  fid  ;  date 
kinds,  31a  6d  to  33i  fid  ;  dark  grainy  brown,  36s  to  378  per  cwt.  Bu'i- 
nesB  has  been  done  by  private  contract  on  ttie  spot  and  to  arrive  at  the 
above  rates. 

jVnni/Ai.— 15,000  bags  have  changed  hands  :  clayed  at  39i  to  39j  6d  ; 
unclayed,  Mt  fid. 

Java. — 140  ba-  k  ts  are  reported  sold  at  40s  per  cwt. 
Foreifin. — Floa'in^  cargoes  of  Havana  are  dearer.  Two  have  sold  for 
the  United  Kingdom :  No.  I2i,  29s  fid  ;  Hi,  28s9d.  A  cargo  of  Cubj 
has  been  disposed  of  st  2Ss.  'On  the  spot,  11,000  boxes  Havana  are  re- 
ported at  40i  to  45a  9d.  1,000  b»ca  low  brown  Siam  at  35s.  730  bags 
80  cases  brown  Bahia  at  38j.  391  casks  145  barrels  Porto  Rico,  hy 
auction,  sold  steadily  :  brown,  SCs  fid  to  41s;  yellow,  low  to  good,  41s 
to  45s.  439  capks  177  barrels  Cuba  partly  sold  :  low  to  fine  yellow,  4l3 
fo  46«;  brown,  39«  6d  to  41s  fid.  1,104  boxes  Havana  :  brown  to  good 
yellow,  405  to  44s  6d  percwf. 

Jtefined. — The  market  has  become  much  firmer,  and  prices  show  a  re- 
covery of  fid  to  Is  from  the  lowest  quotations  ruling  last  week.  Common 
goods,  50s  to  501  fid  ;  crushed,  49«  to  49s  6d  per  cwt.  The  grocers  have 
boaglit  with  increased  freedom. 

Molasses.— A  steady  business  has  been  done  in  West  India,  chiefly 
common  Antigua  and  St  Kitt's,  at  198  6d  per  cwt.  A  floating  cargo  of 
Cuba  muscovado  is  reported  at  19s  for  this  kingdom,  or  19s  6d  if  for  a 
near  port,  and  one  of  claved  Cuba  at  1 8s  fid  per  cwt. 

Cor»BB. — Very  large  supplies  of  plantation  Ceylon  have  been  brought 
forward,  and  the  bulk  has  sold  at  irregular  prices,  some  marks  ruling 
rather  in  favour  of  the  buyers.  2,366  casks  1,277  barrels  and  bags 
principally  sold  from  6.')s  to  73s  fid  for  fine  ordinary  mixfd  pale  to  gnoi 
middling,  up  to  92s  for  fine  marks.  909  bags  native:  low  to  good,  COs 
to  648  6d.  A  floating  cargo  of  St  Domingo  is  reported  sold  at  54s  per 
cwt  for  the  Mediterranean. 

Cocoa.— Business  has  been  done  in  Grenadi  privately  at  61s  to  638 
per  cwt.     No  alteration  is  quoted  in  Trinidad. 

Rum. — The  market  has  been  very  firm.  Sales  of  Demerara  are  re- 
ported at  2i  to  2s  Id  per  gallon.  Other  kinds  remain  without  alteration. 
The  stock  of  West  India  it  24,450  puns,  against  24,050  puns  last  year  at 
tbe  alma  period. 

Tea.— Transactions  have  been  chiefly  confined  to  the  public  sales, 

which  patatd  off  well  at  full  pricea  for  China  descriptions  io   most   iii- 

I  stance*.     Fme  green  was  rather  dearer.      Assam  tea  of  the  Compsny's 

I  growth  advanced  1  d  to  2d  per  lb.     The  China  news  has  not  exercised  any 

loflueoc*  upon  the  market.     The  catalogues  contsined  2,600  packages 

Assam,  and  27,726  package*  Cnina  tea.     About  half  of  the  latter  sold. 

Rice  continues  very  firm,  and  aome  kinds  are  again  slightly  dearer, 
pariicolarly  pinky  Madras,  which  has  realised  12s  to  12«3d  for  good 
Soft  grain  descriptions  cannot  easily  be  obtained  on  previous  terms :' 
Beoiial,  II*  9d  to  15b;  Neciancle  Arraran,  lis  cash.  A  floating  cargo 
of  Necrande  Arracan  has  sold  at  12'.  By  auction,  2,204  bags  Beugn! 
parity  sold  at  12*  per  cwt  for  Dacra  train  of  old  Import. 

laroan  and  Dcuvsuaa  ol  Kica  to  Octolm  27,  with  Stocks  ob  tiaiM. 
IMW.  UM.  1»ML  im;. 

titas  ton*  tona  tons 

ImporU „„    «700    „.    »0T«»    ...    imoo    ...    17»J0 

IMUmte*  for  liooM  uia...    IMM    ...    11700    ...    isito    ...    :is«0 

Kspoftcd  lOaOO    ...     «»00    ...     T7ao    ...     3S«0 

Suck MM    ...      (TOO    ...      fiuo    .,.      SIM 

SriCES.— 1,000  ca>**  Cochin  linger  sold  irregularly,  but  generally  at 
the  full  valuations  :  wormy,  low  to  good  qoality,  38s  to  65*.  186  barrels 
Jamaica  told  at  3/  4b  to  4/  If*.  700  casea  cassia  lliinea  went  off 
father  dearer,  from  91*  to  96s  p«r  cwt  f(r  third  to  first  pile.  121  bags 
pimento  realised  3^d  to  3^d.  A  few  small  lots  nutmegs  and  mace  soUt 
I       the   previous   value.     Pepper  is  unaltered.    The  quarterly  cinnamon 


sales  on  Monday  comprised  1,564  bales  Ceylon,  and  went  otf  with  spirit 
at  Id  to  2d  per  lb  advance  on  the  July  currency  :  1st  sort.  It  5d  to  2s  2d ; 
2nd,  Is  to  Is  7d ;  3rd,  9d  to  la  4d ;  4:h,  7  J  to  I  Id  per  lb. 

Saltpetrb. — Moderate  transactions  have  taken  place  this  week  .T. 
about  previou*  rates  ;  the  quotations  for  Bengal  being  41s  to  43s  fid  per 
cwt.  refraction  8  to  2  per  cent. 

lupOET*  and  Delivebibs  of  SALTPKTaa  to  October  27,  with  Stocks  en  band. 
1860.  M9.  1858.  1857. 

ton*  ton*  ton*  tona 

Imported   IfirsO    .  .     15700    ...      8350     ...     141!a0 

Ddivereil  10550     ...    IStiOO     ...     11750     ...     lOiSO 

Stock 40.';0     ...      4030     ..        S64.5     ...      C700 

GocHiNSAL. — 116  bags  were  aold  at  full  rates  to  Id  advance:  Hon- 
duras silvers,  3s  Id  to  3s  5d  ;  pasty,  25  9d  to  3» ;  TenerifTa  silvers,  3»  Id; 
black,  3s  2d  to  3s  4d ;  Mexican  silvers,  2i  lOd  per  lb. 

Shkllac. — The  market  has  still  an  upward  tendancy  :  fine  D  O 
orange  may  he  quoted  12/158  to  13/  per  cwt. 

GuTTA  Pehcha  is  in  good  demand,  and  genuine  worth  Is  8d  to  Is  lOd 
per  lb. 

Metals.— Scarcely  any  change  in  pricea  has  taken  place  this  week,  and 
the  market  is  steady.  Moderate  sales  bare  been  made  in  manufactured 
iron.  Scotch  pig  commands  52s  for  mixed  numbers.  A  few  contracts 
have  been  made  in  spelter,  at  19/  15s  to  I9(  178  fid  per  ton.  Foreign 
tin  has  been  quiet:  Straits,  ISls  to  131s  6d  per  cwt. 

Hemp. — A  further  advance  has  been  paid  for  all  kinds  this  week,  and 
the  market  still  shows  aa  upward  tendency.  Petersburg  clean  commands 
S'il.  Manilla  is  actively  inquired  after,  with  few  sellers  at  3/  above  the 
lowest  rates  lately  accepted.     Fine  white  told  by  auction  at  351  per  ton. 

Jute  is  dearer,  and  several  parcels  have  changed  handa  by  private 
contract  at  enhanced  quotations.  4,894  bales  in  public  tale,  on 
Wednesday,  went  off  at  14/  to  22/  per  ton  for  middling  to  fine. 

I.INSEKD  is  firpicr.  Bombay,  file  6d  ;  Calcutta,  598  to  fiOt;  the  latter 
afloat,  58s  to  58s  6d ;  Black  Sea,  568  fid  to  57s  per  qaarter. 

Oils. — Rape  is  lower  again,  owing  to  forced  sales :  foreign  refined, 
43s  to  44b;    btown,  41sto  4l8  6d.     The  linseed  oil  market  is  dull,  at 
29s  9d  to  30s,  with  a  large  supply.     Olive  has  been  neglected.     Fish  oil' 
remain  dnll,  excepting  pale  seal,  which  commands   3~f  per  tun.  Owins 
the  advance  in  ta'low,  the  msrket  for  cocoa-nut  is  firmer:  Cochin,  533  > 
to  54«;  C'ylon,  51s  fid  to  528.    Fine  palm  commands  47s  fid  per  cwt. 

TuBPENTiNH.  — Rough  IS  Steady  at  11".  A  large  business  h«8  been 
done  in  spirits:    .\merican,  34s  fid  per  cwt. 

Tai.low.— In  the  middle  of  the  week  T.  C.  suddenlv  advanced  to  60s, 
since  when  there  has  been  a  very  excited  market.  Yesterday  the  price 
reached  61s,  and  in  the  afternoon  62s  per  cwt  wat  reported  paid  for 
spring  delivery,  heine  2s  fid  to  3*  per  cwt  dearer. 

Pa«ijcclabs  of  Tallow.— .Mondny,  October  29. 


Stock  this  day 

DelivereU  last  week  

Ditto  since  1st  June  

Arrived  last  week 

Ditto  since  1st  June  

Price  of  YC  c«  the  spot ... 
Ditto  Tows 


1857 
cask* 

2i310 
2.6^8 
43,248 
2,C04 
82.446 
5Gs  Od 
MsGd 


1P58 
casks. 
14.439 

:l,230 
43,329 

3.702 
4«.1«» 
49s  9d 
tinted 


1859 
cask*, 
43  616 

2187 
31,620 

3,828 
63,156 
59]  Sd 
62*  6d 


1S60 
casks. 
82,131 

2,084 
41,115 

6,410 
66.153 
.19s  8d 
(U  9d 


Fr.IDAT   EVENINO. 


POSTSCRIPT. 

Sugar.— The  market  was  firmer  to-d«y.  At  the  public  sales,  ,%9il  bags 
Bengal,  2,515  bags  grocery  .Madras,  1,235  bags  native,  and  670  bags 
Penang  sold  at  previous  rates  to  fid  advance  for  Gurpatta  date,  Bengal, 
and  native  Madras.  8,000  to  10,000  bags  colonial  descriptions  changed 
hands  by  private  contract.  The  week's  business  in  West  India  amounts 
to  1,290  hhds. 

CorFEB.— 540  casks  530  barrels  and  bags  plantation  Ceylon  went  off 
at  about  previous  rates.  1,260  btgs  native  good  ordinary  partly  sold  at 
62s  6d.     128  half-balea  good  Malabar,  fifis  6d  per  cwt. 

CocoA. — 130  bags  Bahia  part  told  at  58*  to  59*.  202  bags  Gre- 
nada went  at  fiBa  to  64t,  and  50  bigs  Trioadad  bought  in  at  68s  to  708 
per  cwt. 

Tea.— The  sales  concluded  to-day,  when  1,620  packages  sold  without 
further  material  alteration  in  value. 

Spices. — 177  boxes  limed  nutmeg*  (o!d  at  1*  Id  to  2«,  and  70  boxes 
brown  at  Is  2d  to  2*  5d.  267  bags  Zanzibar  cloves  part  sold  at  ;»Jd  to 
4d.  2,030  bags  Singapore  black  pepper,  4d  to  4iid.  63  bags  Singapore 
white,  5^d  to  6d  per  lb.  454  boxes  cassia  llgnea  were  bonght  in  above 
the  value. 

SiLTPETaE.— 298  bags  Bengal  were  taken  in:  refraction  10}  to  63, 
4Is  to  42s  fid.  398  bags  Bombay  :  refraction  53  to  29J,  38s  to  39b  fid 
per  cwt. 

CuiCH  sold  at  25s  6d  for  fair  quality,  rather  heated. 

Spelter.— A  large  businest  w»b  done  st  19/  15s  to  20/  per  ton. 

Tallow.— Y.C.  unaltered.     Town  advanced  1*  6d  per  cwt. 

ADDITIONAL  NOTICES. 

Reiii«ed  Sdoab.— The  home  market  for  refined  ingar  has  been  better 
aupported  tbi*  week,  at  a  further  advance  for  moat  deacriptions  of  goods. 
Low  lump*  are  held  for  50s  G^,  About  500  tons  Dutch  crushed  have 
been  sold  this  week  for  delivery  this  and  next  month,  f.o.b.  in  Holland, 
at  32«  6J,  32s  7d,  and  32l  9d  of  V.O.,  N.8.R.  No.  3,  B.  &  H.  >o.  I,  and 
A.S.R.  No.  2. 

Grken  Fruit.^A  steady  demand  for  all  kinds,  especially  for  black 
Spanish  nuts,  a  parcel  of  which,  sold  by  Keeling  and  Hunt,  at  public  sale, 
wsnt  at  a  farther  reduction  of  pricf,  and  led  to  buyers  taking  stock. 
Lemons  of  all  kind*  support  the  advanced  price  obtained  of  late,  and 
•upplie*  of  new  Messina  are  daily  expected.  Almeria  grapes,  of  good 
quality,  bring  a  high  figure,  the  crop  of  Hamburg  being  a  failure  thi* 
season. 

Diiv  FnclT.— The  market  generally  has  been  quiet  during  the  week 
in  currants,  but  such  business  as  has  been  transacted  has  been  in  fine 
sorts,  which  daily  prove  to  he  scarcer.  Full  prices  have  been  refused  for 
large  parcels.  In  common  new,  fuither  sales  have  baen  made  at  258  to 
26s.  A  parcel  of  100  tons  ol  fine  Vostizza  new  was  offered  without  re- 
serve at  auction,  and  sold  at  31s  to  32t,  chiefly  to  trade.     Advices  from 
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itr»s  thow  tliat  n»kriy  all  the   remaining  stock  bad  been  bought  up,  at 
.n  advacce.     In  raisinf,  little  has  been  done.     Valeucias  are  slow  of  sile, 
a;  383  ;  a  sale  has  been  made  at  375  afloat ;  but  arrivals  are  »ery  acantv, 
»nd  buyers  shy.     A  lot  oinew  bUcK  SmTrnai  sold  at  25?.     Sulunashjve 
•urther  advanced,  indaales  are  reported  at  54? :  52«  refuied  for  fair  fruit. 
.gs  also  show  a  small  improvement,  specially  ia  finer  corts  of  Turkey, 
»hich  are  sought  afier  at  sOi  to  90s  for  layers.     The  trade  have  harJly 
turned  their  attention  yet  to  this  article.     Muscatels  and  other  fruits  are 
of  very  small  sale    as    yet,  but    prices  are  more  moderate,  and  when 
;  etter  selections  are  on  the  market  8  good  trade  will  be  done. 
Ekglish    Wool. — Where  sales   are   pressed  lower  prices  are   sub- 
.itted  to. 
Colonial  Wool. — The  public  sales  will  commence  on  the  1.5th  instant ; 
e  total  quintity  that  will  be  offered  will  probably  be  only  about  40,000 
;a!es.     The  market  remains  quite  firm. 
Flax  market  firm. 

HiMP. — We  have  a^ain   to  report  a  firmer  market,  a  large  business 

aving  been  done  op  to  the  price  quoted  of  35/  per  ton. 

Cotton. — Sales  of  cotton  wool,  from  Friday,  2Cth  October,  to  Thurs- 

ay,  lat  November,  inclusive  : — l,6O0  bales  Surat,   4ld  and  4ji  for  fair 

jmpta;  4^1  to  4jd  for  middling  fair  to  fair  old  DhoUera  ;  5|\d  for  good 

^ir  ne*r  DhoUera  ;  4^d  to  5d  for  fair  to  good  fair  new  Oomrawattee  ;  and 

'd    for    good    fair  new  Broach  ;    300  bales  Madras,  5d  to  SJd  for  fair 

.  mniTcUy ;  2,600  bales  Madras,  4id  to  4|d   for  middling  fair  to  good 

.:r  Western.     The  market  opened  steadily,  and  full  prices  were  ob- 

.;ned,  but  on  receipt  of  the  American  news,  bringing  accoiints  of  frost 

::;d  reduced  estimates  of  the  crop,  the  demand  became  very  active,   and 

nsidering   the  small    quantity   of  cotton  offering,  a  go.id  business  has 

en  done  at  an  advance  of  Jd  to  Jd  per  lb  on  mo»t  de'criptioni.     262 

j^les  Tinnivelly  are  advertised  for  public  sale  on  Tharsday  the  Sib  ins'. 

Market  very  good.     Sales  to  day  :  350  bales  good  fair  Broach,  S}d  ;   ISO 

Tinnivelly,  4id  for  middling  fair. 

Silk. — The  market  quiet;  the  unexpectedly  large  settlements  inducing 
people  to  abstain  from  baying  until  the  letters  by  the   mail  are  deli- 


ToBACco. — The  market  has  shown  a  decided  improvement,  and  iir.- 
poners  have  declined  making  sales,  nalessat  outside  quotations.  Business 
bat  been  transacted  to  soma  extent,  chiefly  in  tobacco  of  old  importa, 

TiHBiE — In  the  wood  market  there  is  not  much  business  doing.  At 
pablic  sale,  the  past  prices  are  feebly  maintained,  while  the  importers  are 
crying  oat  for  higher  prices  commensurate  with  the  rise  in  the  rate  of 
freight,  both  from  Ctnada  and  from  the  Baltic  ports.  For  ship-building 
Umber  there  is  rather  more  inquiry.  For  staves  there  is  less;  at  the 
cooperages  work  is  slack.  In  the  consumpiion  of  builling  wood  there  is 
iteady  progress  without  evidence  of  speculative  baildiog,  or  any  very 
heavy  contract  works  being  in  hand. 

Lbathir  and  Hides. — A  fair  amount  of  business  has  been  doing  in 
leather  4aring  the  past  week,  at  about  previous  rates.  The  supply  on 
Tuaaday  at  Leadenhall  was  not  very  large,  and  we  cannot  report  a  large 
trade  The  demand  has  greatly  fallen  off  for  light  butt<,  ts  well  as  fur 
thaved  dressing  hides,  whilst  at  the  same  time  the  inquiries  were  many 
for  beavy  and  prime  dressing  hides  of  35  lbs  and  npwards,  which  were 
scarce.  Not  any  public  sales  of  foreign  goods  have  been  held  this  week, 
but  by  private  contract  there  ba««  been  sold  a  few  bundreda  of  light 
River  Piate  bides  at  6id  to  6jd. 

Metals. — The  week  hat  been  very  bate  of  transsctions  in  our  market. 
Copper  is  io  but  small  demand,  whilst  the  prices  being  paid  for  ores  are 
bifhcr.  Iron  ia  materially  improved  in  demand  for  Welsh  brands,  and 
in  01  her  respects  generally  ancbangeJ.  Tin  continue*  to  maintain  high 
rata*,  and  to  find  a  steady  sals.  Spelter  is  uocbanged  In  prices,  with  but 
liitle  business  doing.  Laad  keep*  in  moderate  demand.  Tin  plates  ttili 
depr*s**d. 

Tallow. — Official  market  letter  iafoed  this  evening : — 

Tewn  tailow  „ _._....- » 

r*t  by  dhto  _ - ~ 

Tailsw  BaaaiBB ~... _ - 

turn  tttii ..,-.«...._.„ ™..™ 

Hn^^  4f^*i«  „„.„.«.«....„.« 


lapatU  ttal*  trcck  «,i99  Giaka. 


a 

i 

O 

t 

3 

t 

e* 

0 

44 

6 

r 

0 

20 

« 

1 
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PBOTISIOSS. 
The  bacon  market  it  at  present  in  a  dull  itat*  ;  the  price  tame  at  lait 
«c«k.     A  fair  demand  for  Ftiealand  at  lUs. 

METROPOUTAN  CATTLE  HAEKET. 
Trdmdat.  Not.  1.— Tbesappl;  ofbeaatain  tody's  market  waa  limited, 
and  all  breeds  morad  off  steadily  at  (oIIt  Mooday'a  eurreney.  We  were 
acaatily  aoppUed  witb  aheap,  for  wUeh  tb*  inqniiy  ruled  Arm  at  fall  quo- 
totioa*.  ide  bait  <dd  Oowna  realiaad  qnite  He  2d  per  8  lbs.  The  quality 
of  both  beaata  and  sheep  was  inferior.  The  show  of  both  Eoflish  and 
foraiga  eahrae  wee  limited,  and  the  veal  trade  was  aotive,  at  an  improve- 
Best  ia  raise  at  from  'Jd  to  4d  per  8  Iba.  The  top  flgnre  was  &•  per  tt  lbs. 
rsr  s  Um  lostak  the  aOkl. 
e   d     *   4     I  Ids 

1    •  Fihaeteeniiliiensheep   4  10    £ 

«    t     I     iMft  eeaiis  calves  ...    *    0    4 
4    •  Pitas*  BBoU  dtttt  ......   4    H    t 

4    «  Lasge  hea  ...>. ..    4    0    4 

a    4  ■asaUpoikan.... 4    8* 

t  10  laeklliw  eal*<*..Mcb  1*    0  » 

4    I     I     l^udtero)dalon»l«s...  n    0  3*   0 


Pi  bus  Mf*  »wm. 
PltoM  Sooca.  *«.... 


Tetell 


t  • 
t  10 
«    4 

4    2 

3  0 

a   « 

4  0 


ttr    ■«ast«,  ■»;  I 
taeiiB  eappty— I 


Bwuia,  440:  abe^N  WO;  tint,  IM. 


KKWOATF,  AND  LEADEKHALU 
Fbioat.  };av.  2.— The  tuppliea  of  eeehkiodof  oMat  ara 
OenaraDy  speekiog.  the  demand  mlea  steady,  aa  foUow*  :— 
fsr  S  Um  by  the  earaea. 
•    d      *    d 

lalartar  b*ai  .214  Malton, 

J    «     3    0  — 

a  1    a  «  —     . 

.    a    •     4    0  Laisepetli.. 

V**l _._...__ 3  10       4     C  -      ■■        ■ 


lUjrgood. 


•  d  *   d 

8  0  a    4 

a  •  3  10 

4  0  4    1 

8  10  4    « 


Boalliiofk 4    8      «    ] 


HOP  MARKET. 

BOROCGH,  Monday,  Oct.  20. — We  have  no  alteration  to  report  in  our 
market,  which  remains  heavy  for  every  description  but  the  finest  samples 
of  new  growth.  Oar  currency  is  as  follows  :— Mid  and  East  Keuts,  18f, 
22f,  28/;  Weald  of  Kents,  14/,  17/,  211;  Sussex.  1(V,  14/,  10/ ;  Yearlings, 
7;,  9/  9s.  12/ 123.    The  duty  has  advanced  to  45,000/. 

Friday,  Kov.  2. — The  market  is  in  a  verT  i,uiet  atate,  both  buyers  and 
sellers  anxiously  waiting  the  officially  declared  duty. 

POTATO  MARKET. 

SouTHWARK  Waterside,  Monday,  Oct.  29.— During  the  past  week  the 
arrivals  coastwise  and  by  rail  have  been  limited,  but  the  weather  being  very 
mild  for  the  season,  trade  was  very  heavy,  and  towards  the  end  of  the  week 
prices  had  a  downward  tendency.  ThefoUowiug  are  this  day's  quotations  :  — 
Yorkshire  Regents,  1203  to  140.<  ;  Lincolnshire  ditto,  110s  to  loOa  ;  Dunbar 
ditto,  1309  to  loOs  ;  Perth,  Forfar,  and  Fifeshire  ditto,  120s  to  130s ;  ditto 
Bocks,  llOs  to  120s  ;  French  whites,  llOs  to  120s  j>er  ton. 

Thcrsdat,  Nov.  1. — Fair  supplies  of  home  produce  have  comeTto  hand 
this  week,  coastwise  and  by  rail,  and  a  good  many  French.  Trade  in 
consequence  is  les.s  active,  and  prices  lower.  The  present  quotations  are 
aa  follows  :— York  Regents,  from  1203  to  130s  ;  Kent  aiid  Essex  ditto,  from 
100s  to  140s;  Scotch  ditto,  from  llOs  to  120s;  Uunbars,  1208  to  140a ; 
French,  110a  to  12os ;  Belgian,  105s  to  115s ;  l^ussian,  llOs  to  120a  per  ton. 


LIVERPOOL     MARKETS. 

WOOL. 

fFaoM  ora  ovrs  ConRKsposnENT.^ 
Fridat,  Nov.  2. — There  has  been  a  fair  inquiry  this  week,  chiefly  for 
immediate  consumption.     We  have  no  material  change  ia  prices  to  report, 
and  stocks  are  by  no  means  excessive. 

CORK. 

(Fboj«  oue  own  CORRESPON'DF.ST.) 
Fridat,  Nov.    2. — Corn    market    fairly  attended.     Good  consumptive 
demand  for  wheat,  at  extreme  rates  of  Tuesday.     Flour,  fair  sale,  at  late 
rates.     Indian  com,  good  business  doing  at  39d  Gd  to  40s  for  Galatz,  and 
mixed  beaos.  oats,  oatmeal,  and  barley  unchanged. 

METALS.. 

{FCOM  Oua  OWN  COBBESrOSDENT.) 

Friday,  Not.  2. — The  demand  for  manufactured  iron  continues  to  a 
moderate  extent,  at  about  previous  rates.  In  Scotch  pig  iron  there  has 
been  little  or  nothing  during  the  past  week,  and  prices  remain  nominally 
without  alteration.  Some  transactions  in  copper  have  taken  place  at  a 
slight  reduction  in  price,  white  the  trade  generally  remains  pretty  firm'. 
Little  to  notice  in  other  metals. 


CI)  c    aa  5  f  t  I  t. 

T0K8DAT,  Oct.  30. 

BANKRUPTS. 
W.  Harman,  Emmett  street.  Poplar,  outfitter. 
J.  Boilings.  Charles  street,  Hampsteadroad,  cowkeeper. 
R.  C.  Davies  and  J.  N.  Troughton,  Shoreditch,  bankers. 
'V\*.  Strong,  Wandsworth,  Surrey,  builder, 

F.  Sage  and  P.  Panter,  Hatton  garden  and  Liquorpond  street,  builders. 

G.  Porpa,  St  James's  street,  We*minster,   tailor. 
11.  Itoreham  Wilmot  street,  Rutsell  square,  plumber. 

G.  F.  Larratt,  Torriano  avenue,  Camden  town,  lithographic  printer. 

E.  L.  Moor  and  .1.  L.  Moor,  Dorking.  Surrey,  carpenters. 

11.  R.  Koglish,  Hrierley  hill,  .Staffurdsliire,  licensed  victualler. 

.T.  Martin,  iSedgley,  Staffordshire,  innkeeper, 

J.  Hulford  Birmingham,  licenaed  victualler. 

J.  Hartley,  Calverley,  Yorkshire,  cloth  manufacturer. 

G.  Wilkinson,  Durham,  grocer. 

BANKRUPTCY  ANNULLED. 
A-  Sylvester,  New  Dorset  place,  ClapUam  road,  photographic  artist. 

GAZETTE    OF   LAST    XIGHT. 
BANKRUPTCY  ANNULLED. 
T.  Tolson,  carpet  manufacturer,  Ossett  and  Dewsbury,  YotkaUira. 

BANKRUPTS. 
C.  J.  Bail,  coal  merchant,  Peterborough. 
J.  Arnold,  the  younger,  innkeeper,  Woodbridge,  Suflfulk. 
G.  Batters,  printer.  Nottingham. 
J.  Miller,  pawnbroker,  Nottingham. 
W.  Nichols,  blue  manufacturer,  Leioaatei. 
W.  J.  Welsh,  builder,  Nanttrich. 
G.  Fielder,  woolstapler,  Manobester. 
W.  H.  Abram,  upholsterer,  Hanehestar. 
R.  H.  Curtis,  groser,  Aberavon.  OUmorgan. 
J.  Clarke,  licanaed  vietoaller,  Maiudee  and  Newport. 
E.  Timeweli.  eartowner,  Kirkdale.  Lancaster. 
T.  Mayo,  wooden  ware  manufacturer,  Cbaahao.  Buokf. 
J.  H.  Abbott,  builder,  Hanwell. 
T.  B.  Daniell,  iroDmoogsr,  Poplar. 
T.  Booth,  grocer,  Manchester. 

E.  A.  Aoton,  factor,  Preston. 

U.  Untbank.  boot  and  shoemaker,  Yorkshire. 

U.  £.  Ridley,  merchaot,  Great  St  Heleo's.  Bisbopsgate  street. 

yf.  Smith,  bora*  dealer,  (Maibnume  meira,  Westbourne  terrace,  Paddiugton. 

3.  a  Harsball.  boot  factor,  Billitar  street,  City, 

F.  CapUa,  boater,  Drury  lane. 

J.  and  C.  Wood,  aod  T.  Martliall.  coal  merchants.  Ponder'*  end. 

C.  Herbert,  printer,  Churton  street,  Pimlico. 

W.  Thompeon.  tailor,  Newcastle-npon-Tyoe.  a 

O.  Paoey,  (actor,  Ilirmiogbam. 

r.  Baker,  draper,  Wedneabory. 

W.  H.  Butherford.  grocer.  N'ottingiiam. 

T.  loureuce  and  W.  Moitimore,  leather  factors,  St  Mary  Ase,  Oi^jr- 

W.  Boyoe,  printer.  East  Dereham,  Notfnlk. 

L.  Powell,  (milder.  Chapel  place,  uav*ndi>h  (quare. 

W.  Coz,  pickle  maaufacturer.  Iamb's  cnnduii  street. 

SCOTCH  BANKRUPTS. 
J.  Birrell.  merchant,  Kirkcaldy 
A.  Hendry,  Port  Oiaagow,  baker. 

J.  Edaie.  flax  apiaiier,  Leven.  .  _      .         ,      . 

T.  Waid,  wine  meMbant,  Peehle*.  U»*  of  Eaetcheap,  Londoo. 
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CO.MMEUClAl.    TI.MES  I 
Weekly  Price  Current. 

^g"  tlie  price!>  in  \h-:  toMowinff  li«t  are 
c  jomilj  reri^ed  eTery  Friilay  »f;«nioon, 
b»  fto  eminent  hoakS  tn  eicU  depu'taient 

LONDON,  FnKAT  ETiHiMa. 
\6A  A  per  c«(it.   :u    niares  on  pepper, 
tobacco.     wiTiea,    iTid    limber,    deili, 
wooti,  Ae.,  fnini  Uiitis  .  ?osaeuiona. 
AlbeB  duif  tree  s    d     a 

HniKirtro:,  L'.S.p.cwt    0    0      0 

Montreal 0    0      0 

T\n\  wn  Pearl,  U.S. 0    0      0 

Montreal ~ 0    0     0 

OOOOa  dniy  Id  per  lb 

Welt  India pircnt  <!2    0    9S 

On«T«i)nil  68    0    70 

Braill  ..,.- i3    0    65 

Coffee  dot;  3d  per  lb 
Jamaica,  Rood  nildililnK 

to  fine   percwtTl    0    92 

Ineoidtomid «;3    0    71 

Moeha,  jngarbled— 60    0    90 


farbluJ,  com.  to  f;ood  9:2*0  112 


Mrbled.  line  110     0  IM 

Ceylon, natire.ord  To  I'^im  til    0    66 

ordinary i8    0    «0    « 

piactatinn,     oriituary 
10  Hne  ord  &8 

fi  le  fine  ord.  to  mid    67 

i:ood  mtd.  to  fine 74 

Jafa. _  69 

Snnmtra  and  Piidiinff  .„  h2 
Hudrai  and  Teliiclierrr  CO 
Malabar  and  Mysore... .»  69 

BlDomineo -.,.  hi 

Brazil,  waslied  r.-i 

Itootl  and  fine  oid .*j8 

cnmmon  to  real  ord  ...  j>3 

Cotta  Hica 1^1 

Havana  and  Cnba 66 

Porto  UIco  A  l.a  Ouayra  60 
OOtton  duty  free 

Snrat....u per  'b    0 

Bengal -    0 

Madraa. 0 

Pernaro  «....„    0 

Bowed  Oeortlia 0 

MewOrleanl -     0 

Drurs  and  Dyes  dnty  fre* 

CoriiitiiaL 

TcncrlfTe  ._ per  i»    8  0 

>lellcan 3  0 

Lac  I  If  I — Kood  to  line.    1  a 

TnaMsaio 

Bengal  ........per  ewi  11  0 

>Iadra«    _ ™  11  0 

Cliina „  11  0 

Traaa  Jarottira.Cntcll  26  0 

G«n>l.Ier _  17  0 

DyewoodB  duty  free     t  ■ 

BaaxiL  VVonik  .-pertoD  80 


FctTir,  Cuba. „     !> 

Jamaica .60 

SaTaiilila -     U    0 

LoowooD,  Campeavlty.,.    A  10 

Jamaica -...     4  Ifi 

Micaaaona  Wood  ...»  I'i    0 
RSD  SAtlliDIB*. ...-..,.«     j>  15 

Sapav  Wood 7  10 

Sns— FrencI I'JO    6a  6il 


Vrult— ALMOMl.'  •  d 

Jordan,  duty  free, len  160  0  210 

Barbsryawaet  47  0    48 

Biltor  .'.O  0      0 

Cc*ta«T>,  duty  *■  par  cwt 


14 
14 
14 

1'7 
18 
£ 

a 

6 
0 
«  16 
4  17 
13  0 
0  0 
8  10 
Ha  Oil 
d 


fatna,  new  „....„...   26  0 

do      old« 20  0 

Voatlszu,  new    .„ 30  0 

laland,  new....„» 27  0 

Guit,  new  .__ 2i  o 

fi«s,  outy  7a  per  cwt 
TBrkey  ...  ;erewidp  M 
Spanlali 25 

Plena,  duly  7ii  per  cwt 

Frmeb,  bottlal 40  0 

Geraau  23  0 

P>Oii(a,duly  7>n«>>d  |.  25  0 

Riiiina,  duty  7a  per  cwt 

Vaientla,  new  .„.„.«  37  0 

do.       old.» 2'i  0 


Mnacatel . 


,  42  0  110 
35 
U 

• 

0 
0 


*nyma,iedACbc»me  21  0 

Bnluna  „_....„....„  50  0 

ODaaata  •  d 

8lMielia«i.l8tqBallty, 

Urn  bo> 0  0 

Do.  Ind  qoalliy »  o 

Vatauta     0  0 

LMohASt  UbM.icli    0  0 

Bkilr„.„_„,  per  b«i    0  0 
Laaeaa 

M«ilaa..„_„par  eat*    n  o 

LMon par  4  cheoi  o2  « 

Plaa  applai  „„  per  d«i    n  o 

Malaw 10  0 

Barcelona  nnta.„|wr  ba|r  U  0 

Ifaalab  nuta p  tol  31  0 

Braall  anta n  0 

Cokcr  nnU |i«r  100  M  0 

4aiyrrt«  x  ■ 

P  P  K...pertoa  ft4»0 

■l  Pamaborg.  12  bead    0  0 

*  baa4    0  0 

Prtealand... .,,..... .,.-.,  M  0 

■Wnp  dat)  frea 
•I  PDibi,  clean,  par  tea  3* 

evtahet   _ ...  93 

halMlaan  —_„,._.  31 
Ufa,  Rlilna  _..„__  35 

MaAIHsnaa  „..„_  M 

~      ltoiiian^jnn.....M  IS 


0 
0 
0 

0 
0 
0 
0 
0 

0 
0 

0 

0 
0 

0 
0 
0 
0 
0 
d 

0 
0 
0  0 
0    0 


33 


18    0 
M    0 


0 
0 

• 
0 
0 

0 

Joie _—.„.._..,„„.  13  10 

Coir,  ropa  __...„_..  24  0 
Jank_...._..._„_^  17  o 
■bra__«_.____  n    0 


-Ox  and  Cow,  p  lb  i  d 

B.  A.  and  M.  Vid.drj  0  8 

I>o  &  K.  Grande,  aaltd  0  .■>] 

Brazil,  dry _ 0  9 

drysalted _......  0  6 

Drysalted  Mauritius.... m  0  8 

Kin,  dry «  0  9 

West  Coast  hides 0  9 

Cape,  salted  „,.  0  4] 

Australian 0  4| 

New  York _„ 0  4j 

East  India  ~ _  0  3 

Kips,  Knssla  » 0  10 

S  America  Horse,  p  hide  9  6 

German  » do  10  0 

IndlKO  daty  frea 

BenKal per  lb  1 


d 

?J 

74 

0 
OlOi 

51 

.■i 

6} 

01 


0 
1  4 
1     < 

li 
0 
9 
1  10 


0  0 

0  0 

0  9J 

0  0 

0  0 

e   * 

6  15 

8  0 

9  10 
10    5 

4  0 
fi  15 
6  0 
8  17 
1-J  0 
22     0 


Ondo    ._ „., ,„     1  10 

Madras    »...,„.„„,     1     0 

Enrpati  «.«,„«.     1    2 

Manilla —.....,     13      4    5 

Z.eattaer  per  lb 

Crop  liides...._  SO  to  45  lb    1     1      1     5l 

do        60       65     1     4       19 

English     Butts  16       24     1     3       2     1 
do  28       3C     1     5      2     6 

Foreign    ButU  16      25    1     2      I  H 
do  28       86     1     2       2     2 

Call  Shins .__  28       85     1     4      3     3 
do  40       60    1     5      3 

do  80     100     1     2       2 

Dressing   Hides «.„    1    (ij 

Shaved        do    _     1    2J     _ 

Horse  Hides,  Enullsh.,.    0  loj    1 

do     SpanLili,  per  hide    6    0    I 

Kips,  Pctersburc,  per  lb    1    3      1 

do     East  India  U    6 

Metals— Corrct 

SlieatinK,  bolls,  ke.  lb    Oil) 

Bottoms  „ 1    0 

Old  ._ 0    9J 

Tongh  cake,  p  ton  jE102  10 

Best  select _105  10 

XaoN,  per  ton  £    % 

Bars,  fcc,  British, 6    5 

Naii  rods .«....„     7    0 

Hoops _ 8  U 

Sheets „.„ 9    5 

Pig,  No.  1,  Wales 3  10 

Bars    „    5  10 

Kails „.    6    5 

Pig,  No  1,  Clyd 2  12 

Swedish 11  10 

V.lab,  perton— Eng.  pig  21    5 

sheet    22     0     22    5 

red  lead 2S  10    24    0 

while  do  „.. _„  27  10    29    0 

patent  shot.-  3C    0      0     0 

Spanislipig    „  20  10    20  15 

StsU.  Swedish  in  kegs..  17  10       0    0 

in  faggots _  19  10      0     0 

SriLTia.  for.  per  ton™  19  15      0    0 
TiK,  dutyfree 
English   blocks,  p  lonl3«    0      0    0 

bars  in  barrels  137    0      0    0 

Refined   138    0      0    0 

Bancs _...135  10  13^     0 

Straits 131    0  131  10 

Tin  Plstcs,  per  box       •     d      s    d 

Charcoal,  1  C .10    0    81    6 

Coke,        I  C.- ~  24    0    26    0 

Molasses  duty  British  and  For.  5s4d 
Britlslibest,  d.  p...pcwt.    0    0      0    0 

Patent _     0 

B.  P.  West  Indies „    0 

Oils— Fi«h  £ 

Sperm per  tmi103 

Head  matter  .. — 104 

South   Sea  

Seal,  pale    ...  .. 

Cod „ 

East  India 

Olive,  Oall'.poll  ... 

Sicily  

Palm „....  per  ton  47  10 

Cocoa-nnt  _ 51  lu 

Rapeseed,  pale  (foreign)  43    0 

Linseed  __...._ 29  16 

Black  Sea  _ p  qr  flOi  OJ  Ji? 

8t  PeterabgMorshank  6fi    n    t,s 
Do  cake  (English)  p  ton  111  it  11.' IS 

Do  Foreign „ „    »  15    11  !.'• 

Rape     do 5  15      6  10 

PrOTlsions-Duty  fVce. 
Butler-.Waterford  pcwtll2i 0.1118s  Od 

Carlow 112    0  118    0 

Coik2nds  new  ........no 

Limerick... -...«.  102 

Friesland  rreah.„.-...ll« 

Noimanily  „ 102 

Jersey  .„„ _  91; 

Bacon,  singod— Waterf.  71 

Hamburg    „  ^\^ 

Hams— York 86 

Irish.. 78 

Lard— Waterlord  A  Li- 
merick bladder  _...  88 
Cork  and  Belfast  do...  76 
Firkin  and  keg  Irish  78 
American  *  Canadian  0 
Cask  de  do  (4 

Pork— Amer.* Can. p.b  W 
Beef— Amer.  A  Can.  p  tc  »• 

Chaaaa— Edam  _ 48 

Oonda  «.»_.. .._,.,  48 

Caniar_. _......  18 

American   « „,  58 

Rloeduly  free 

Carolina    parevt  M 

BanraU  yellow  «  wbIM  10 

Ma4raa  „ ....._  10 

Java  and  Manilla  „ 9 

■«CO  duty  4id  par  cwt 
Pearl ..  .. — ,„.par  cwt  13 

■altpMro.  Buigal,pcwt  38 
XasUata.  radaad...........  43 

SitBAnsalMA..  .__  13 


0  0 
0  0 
■  £ 
0  104 
«  105 
,35  10  'M 
.  38  0  0 
34  0  (1 
30  0  0 
60  0  0 
67  0  58 
0 
5( 
41 
30 


0  114 

0 

0  104 

0 

0   0 

0 

0  no 

0 

0  10« 

0 

0  78 

0 

0  63 

0 

0  94 

0 

0  84 

0 

0  84 

0 

0  80 

0 

0   0 

0 

0   0 

0 

0  72 

0 

0  03 

6 

0  120 

0 

0  64 

0 

0  62 

0 

0   0 

0 

«  60 

0 

0  34 

0 

8  15 

8 

8  13 

0 

8  17 

6 

0  33 

0 

0  44 

n 

«  44 

0 

0  14 

0 

0 

0 

d 

0 

0 

0 

0 

0 

0    2.5 

0     22 

0     18 

6     23 

0    46 

0    41 

0    37 

0    39 

0    40 

0    41 

0    45 

0    43 

0    45 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

c 


4J 
41 

40     0 


Bee«B  s    *. 

Caraway,  new,..per  cwt  .'0    0 

Canary «  per  qr  .'.6    0 

Clover,  red  per  cwi  60    0 

white  ....-  70    0 

Coriander  _...—_  16    0 

Linseed,  foreign  per  qr  50    0 

English   — «. 58    0 

Mostard,  br   p  bnab  14 

white  14 

Rape,  per  last  at  10  qrs  .£36 
BUKdnty  frea  s 

Snrdah ...per  lb  34 

Cossimbuzar »*  14 

Goiiatea 13 

Coniercollv 14 

Bcjleah,  Ac ~     0 

China,  Tsatlee  ~....  21 

Taysaam ».  16 

Canton 6 

Thrown  18 

Raws— White  Novl 44 

Fossonibroue ».  36 

Bologna  35 

Royal - —  35 

Trento ».« 38 

Milan  _  37 

OaoaNsiNss 
Piedmont,  22-24    _....  43 

Do         24  28    41 

Milan  kBergam,18.23  43 

Do.  22-24  41 

Do.  24-26  39 

Do.  28-32  38 

TaaKs— Milan,  22  24  ._  40 

Do.  24-28  ...  39 

Do.  28-36  ..  37 

Bkftias — Short  reel   ...    0 

Long  do  «    0 

Demirdach ........  .....     0 

Patent  do    „ 35 

PxasisMs    ....,  11 

Bplces,  in  bond— Ptrrta,  iliiiy  6d 

Slalabar   per  lb    0    4^    0  5} 

Eastern   _    0    3j    0  4J 

White  0    6}    1    0 

FinENTo,  dnty  free 

mid  and  good  ...per  lb    0    3}    0  3i 
CiNNaHoit,  dnty  tree 

Ceylon,  1.2,3    0    8      2    0 

Malabar  k,  Telllcliery    0    8      10 
Cassia  LiKNaa.   duty 

free   per  cwt   85    0    95    0 

Cloves,  dnty  free 
Amboyna    aiia    Ben- 

coolen  per  lb    0 

Bourbon  and  Zanzibar    0 
OiHGER,  duty  free 
East  India  com.  p  cwt  25 
Do.         Cociiiu  and 

Calicat.„ 42 

African    ». 35 

MacE,  duly  free  ...T^erlb    0 
Nutmegs,  duty  free...p  .b    1 
Spirits  Itum  duty  10s  '.M  per  gal. 
Jamaica,  t>er  gai^  boud 

1.)  '0  26  0  P 3     2 

30  to36     —  _     3     9 

fine  murks 6    0 

Ddinentra,        proof 

Leeward  Island  —  

East  India  —  

Foreign 
Brandy,  duty  10s  .',(1  p  gnl 

Viniageo-'  '*'^' 

1st  liraiul, 
in  hhdi 


SL'GAR— Rasi  conunued      s    d  1 

Titlt-rs,  22  to  28  lb  ......  36    0  3' 

Lamps,  40  to  46  lb ,      0    0  I 

Crnsiied  _ 35    v  ( 

Basiards ..._  16    0  2'^ 

Treacle    16    0  21 

Dntch,  refined,  f.o.  b.  in  Holland 

8  lb  loaves 39    0  ( 

10  lb  do     ._ „.  :;i    0  ( 

Superfine  crushed 35    0  C 

No.  1,  crushed 32    6  3' 

^o.2and3 _._  31    0  3J 

Belgian  reUned,  f.  0.  b.  at  Antwerp. 

8  It.  10  lb  loaves..... 36    0  36 

Crnshed,  1 33    6  34 

Tallow  -Duly  free 

N.  Amer.  melted,  p  cwt    0    0  fl 

St  Petersburg,  1st  Y  C  61     0  0 

N.  S.  Wales  0    0  0 

Tar— Stockholm,  p  brl...  29    0  0 

Archangel _ 30    0  0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd     10  1 

common  good    13  1 

ra.  sir.  aid  sir.  bk.  If.    1     31  1 

fine  and  Mkoa  kiuda    1  10  3 

Souchong    „     1    c  3 

Pekoe,  flowery   „     2    0  3 


Orange.. 

Scented    

Scented  Caper  , 

Oolong...« 

By*on  «.«. 

mid  to  fine.. 


4>  1 

3j  0 

% 

0  26 

C 

0  110 
0  37 
9   0 
2   4 

0 
0 
0 
2 

60  u 
90  0 
76  0 
60  0 
0 
U 


2  0 

1  6 

1  8 

—  ...^     1  6 


3  6 

4  6 
6  0 
2  1 
1  10 
1     9 


'•';.Sl867... 
"*     (.1866.. 


9  10 
0     t 


Geneva,  common 2 

Fine 2 

Corn  spirits, pt  duty  paid...  12 
Do.  f.n.b.  EzportulluD    2 

Malt  spirits,  duty  paid...  1 


3      0    0 

2       2     3 

6     13     6 

Sugar- duty,  Itettncd,  18s4di    whits 

chiyed,169;  b: own  clayed,  IJslOd;  not 

equal  tobrown,12B8d;  molasses.  5s Od 

Srrcw*..  s    d       s     d 

:riils.iplaniatlnn,yenow  28    6    32    0 

brown  „  24    6    28    6 

Mauritius,  yellow _  27     6    32    0 

brown -. „._  20    C    27    6 

Bengal,crys.,good  yellow 
and  while  ..........    SO 

Benares,  grey  A  white  29 
Date,  yellow  and  grey  23 

Old  to  tine  brown 19 

Penanc,  grey  and  wliita  31 
brown  and  yellow    ...  ;'0 
Madraa,  i:rny  yel&whlta  28    6 
brown  and  soft  yellow  19    0 
Slam  and  China  white..,  3U    8 

brown  and  yellow 19    8 

Manilla,  clayed 26    8 

mnscuvailo.- „..,  21    6    22 

Java,  grey  and  white  ...  3U    6    33 
brown  and  yellow.....  22    6    30 

Havana,  wiilte  ,.  32    «    35 

brown  and  yellow .„..  25    0    32 
Bahia,  grey  and  while...  27    6    32 

brown  «. 1'2    8    27 

PemamAParalba,  white  .8    8    32 

brown  and  yellow,, 22    0    28    0 

For.Mns.lowtoflne  grocy  38    0    34    0 

brown „  24    0    38    0 

RxriNiD— For  conanmptioa 
8tol01bloavea«— ....  &4  0  (7  0 
12tal4  1bloaTaa  ....._  61  0  62  0 
TiUers,  22  to  24  lb  ....  51  6  63  0 
Lnmps,451b  ..,^„....  50  0  60  6 
Wet  cmsbad  ,._„,.__  47    0    4»    0 

Pieces _  44    0    46    0 

BasUrds 27    0    36    0 

Treaela .....  18    0    31    0 

For  export,  fTea  on  board. 
Turkey  luave.,  1  to  4  lb,  4      0     0    0 

IbloaTss „ .38    0    S»    8 

10  lb    do,   .. .......  38    0      0    0 

14  lb    da. ...    0    0      0    u 


^     8  4 

zoungKyson 14  2 

Canton,i:Twunkuyitda  0  10  1 

Gunpowder    1     6  3 

CantonibTwunkaykds  12  1 

Imperial 13  8 

Timber 

Timber  Jt  Hewn  Wood  Dntv  1«  per  Ic 
Duntzicandilemel  flr...  60    0    85 

Riga  fir   _ 70    0     75 

Swedish  fir_ £5     0 

Canaoa  red  pine  70    0 

—  yeilowplne,larga  70    0 

—  —      small  50     0     ._ 
N.  Brnnswick  do  large  90    0  120 

(Quebec  oak  ...105     0  120 

Ballicouk  _ 55     0  no 

African  oak  duty  free...l40  0  210 
Indian  leake  duty  free..  280  0  300 
Wainscot  logs  18  ft  osch  90    0  120 

Deal8A:SawnA-PrepurtUWood,d>2s  0  I 
Norway,  Petcrsbgsl^ldXlO     0     14  J 

Swedish 9  10 

Russian  -«...  11  10 

Finland  9    0 

Canada  Iji  pine  _...._  17    0 

—  2nd  __...  12    0 

—  spruce 9    0 

DanI  tic  deck,  each Iks  0 

Staves  duty  Is  per  load 

Baltic,  per  mile £\^0 

Quebec     -        ...^ 65 

TObaoco  duty  3s  per  lb 
Maryland,  per  lb,  bond 
Virginia  leaf .„, 

—  stript  

Kentucky  leaf _._ 

—         stript  .. 

Nngrotiead  duty  9s 

Columbian  leaf. „ 

Havana  „ 

—  cigars,  bd  duty  99 
Turpentine 

American  Rough. ..pcwt  10  6 
Kng.Siiirlts,  wiihuuick:  33  0 
loreign  do.,   with  cnsks  34     6 


12  10 
15  10 
10  10 
19  0 

13  0 
13  10 
36.  « 

0  300  r 

0  60  I 
d  a  0 
4 
4 

8 

4 

«i 
0 


0  L 

i 


0  8 

0  8 

0  11 

0  1 

0  ,' 

1  .s 
3  2 
6  0 

23  U 


11 
0 

0 


Wool— Enslisb.— Per  psck  "i  240  lb. 
Fleeces  So.  Down  hogs  jE19  10    20    0 

Half-bred  hogs 20    0    20  10 

Kent  deecas 19    0    19  10 

S.  Own  ewee  A  wlhis  17  10    18    0 

Leicester  do 17  10    18    0 

Sorts— Clotliiiig,  pickick  20    0    20  10 
Prime  and  picklock  18  10    19    0 

Choice 17    0    18    0 

Super 15    0    16    0 

Combing— Weiiir  mat  20    0    21    0 

Picklock 18    0    18  10 

Common 16    0    16  10 

Hog  matching 23     0     34     0 

Picklock    matching  18  10    19  10 
Super  do  16     0    16  lU 

FoaiioM— dnty  free.— Per  lb 
German,  1 1st  *  2d  Elect    3s  4d    4s  8d 

Saxon,    jprfxa 2    4      3    0 

and        liaenuila    .....     2    0      3 

Prussian,  (tenia..™ 18      1 

Colonial — 

Sydney— Lambs I    li    3 

Scoured,  »c 1    3i    3 

llnwa.he.!  0  lOJ     1 

Locks  anil  iilecea  ,,.    0    C      2 

Sll|ieandskin .    13      2 

Port  Philip— Lambs...    I     Sj    3 

Scoured,  Ac 14      3 

Uiiwaahed  0    8      1 

Locks  and  pttcea  ..     0     7|     1  11 
S  Australian— Lainba    II      1  11 

Scoured,  Ac „     1     01    3    6 

Unwaahed  .,    0    9]    1    3 

Locks  and  piecea  ...    0    7      18 
V.D.  Land- Lambs...    1    81    3    6 

Scoured  Ac 14         11 

Unwashed  0  10      1    7i 

Locks  and  pieces  ...     0  10       19 
Cape  O. Hope— Fleeces    0    9      3    3i 

Lambs „     1    01    3 

Scoured,  Ac „«    1    li    3 

Unwashed  ...,„    0    7      1 

WUM  dnty  3s  par  gal 

£  t  t 

Port  ...........par  pips  30  0  TO 

Clarat  .,... hhd    8  0  85 

Sherry ..butt  12  0  80 

Hadaica ..pipa  60  0  »0 


81 


?! 

1 
0 
0 


"^Ml 
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STATEMENT 

-.^-    T^- — *.    ^-^  Home  Consumption  of  the  foUowin-  articles  in  the  43 
:.  I860.  showiBg  the  Stoek  on  Oct.  27,  nmpared  with  the 
;  ot  1859. 
FOK  THE  PORT  OF  LONDON  . 
tar  Of  those  utides  duty  Cree,  the  delireries  for  Exportatloa  ate  Indailed  under 
the  head  Ilouie  Consumption. 

East  and  west  Indian    rodnoe,  &o. 

SUGAH. 


British 
Plantation. 

Imported. 

1859 

I860 

tons 

tons 

West  India.. 

92*59 

9741T 

Mauritius  .. 

236*7 

29675 

Bengal  4  Pg. 

1588« 

8842 

Mad^  .... 

8582 

10360 
146294 

Total  B.P. 

140460 

.Exported. 


1859 

tans    I 
206 
949 

834  1 
694  { 

26S3 


1360 

tons 

124 

1795 

T60 

2C94 


Home  Consump. 


1860  I 
tons  I 
95167 
23078  I 
10306 
9598 


Stock. 


1859     1 
tons    j 
76794 
22093  ! 
14.122 
7693 


1859 
tons 
27192  i     1619; 

3637  J       7487 

655" 

41 7C 


1860 
tons 


448.'! 
3133 


4773  I  120812  1   138149        41562  ,     31C!)5 


Foreign. 

8iim,4c 

CttbaAHaT. 

Braail 

P.  Bico,  Ac. 


TotalFrgnl     72228  1     62086  ' 


13992  I  15724 

41161  I  32106  I 
10S40  I       3937  I 

6535  I  10319  I 


736  1719 

5938  I  1791 

1300  I  1293 

13  13 


lOOW  I  12625  I  7363  lOiSi 

36843  I  25485  i  17845  16154 

5485  :       4779  7348  4687 

4533  :  10(17  3303  2582 


.1- 


4816  '     56907  |     53306        36059        33655 


grand  Totol    212683  1  208380  '     10670  '       9589  i  177719  I   191455  I     77621        05350 

PUICE  OK  SL'OAUS. 

The aTartfa  prlr« of  Brown  er  Mnacorado  Sugar, eielnalTe  ofthadnties. 

s    i 

rrsm  British  Posaasslontln  America 22  II    per  ewt 

—  —        Mauritius S2    5) 


_                 —        East  Indies 
The  avaraoe  arlce  of  the  ahove  i* 

...   30  10 

28    3| 

MOLASSES  AND  MELADO— Tons. 

Imported.       ;       Exported.       :  Home  Consump. 

Stock. 

West  India... 
Foreign  • .. 

1859 
StU 
11*1 

4436 

I860 
3701 
792 

1859         1860 
1096           SIS 
125*           471 

1859         1860 
2915          3176 
1764          1141 

1859         1860 
992        1188 
2893       1126 

Total 

4493 

2349  1        9S4 

4679         4317 

2885  1     2314 

RUM. 


Imported. 


j     Exported  and 

deUvered  to  Vat  i  Home  Consump. 


I     gals    I     gals    I    gals     |     gals    {     gals         gals         gals    I    gnls 
Weat  India-    »8«20O    3018780    1647720    14:13610    119722.5    1346535    222*450  2244285 


Stock. 


EastIndU..J     398385      409545      323100     5t.S700, 


rorei^ I     416295'     3*5880      215100      3«0360i 

I       Exported. 
1590345    1334389    12124351  1123155 


24120' 
3600 


27135  253530   97155 
23670  295425  219240 


Tattad  ...... 


91665   10(44S;  282600  263830 


5391225'  6098690  3-398355;  34S2825<  13166101  15C1785'  30.5.100.1 2829510 


,  B.  Plantation  3561C  i 
*  Foraign '   4000 


32317 
25057 


COCOA— Cirts. 
8059  1 
11238 


1881 
6305 


27911 
3238 


**<16  I     67374  '     192*7         8186  '     31149 


22816 
10511 


9»19 
46«0 


12403 
12890 


OOFFEE-Cwts. 

Weat  India-. 
Caylaa  

10278 
*<»150 

20111 
***1»4 

»<2 
101M2 

8767 
1S2018 

800* 
1«6»2« 

10228          444« 
19*936  :  126406 

S960 
76063 

Total  B.P. 

*1S428 

169*16 

10*Sill 

1707S6 

174931 

304164  :  131851 

81G23 

Eaat  India... 

Mocha   

BraiU 

Other  Forgo. 

a«l«7 
112*7 
1472* 

4ewi 

**41« 
121*1 
1866* 
*0<84 

8*>1 

«742 

16*16 

7«02 

KVt 
3621 
12303 
14068 

20*84 
19495 
4762 
14426 

24923  {     10892 
12104  1     10787 
6404         3ti*9 
19402        27365 

17904 
6«6C 
3664 

15644 

Total  Frsa 

10tS»» 

»4SM 

S46*l 

39382 

59066 

618.13  1     62083  1     42672 

Orand  Total 

4148** 

4Mt» 

1*8416 

210167 

2*3997 

266997      193934 

124295 

Orand  Total   4148**     *Utn      1*8416      210167  '  2*3997      266997      193934  I  12429. 

Itooa    I    toiu   I    tons    |    tons    i    tons    i    tana     I    tona    i    tons 
28591    I  »M»*  I  17***    I      g6M   I   2*«»4    '   62748    ,   72722   I   42416 

PEPPICH. 


tans 

tona 

tons 

tons 

tona 

tons 

tons 

tons 

Wklta 

«M 

47* 

«0 

7* 

389 

295 

262 

325 

■lack 

MM 

t**7 

U24 

1900 

ISO? 

IIM 

2131 

11*02 

pkcs 

pkgs 

Pf 

piw 

J'«W 

l.aga 

CMf- 

ynnit 

HOTMEOS.. 

2783 

3520 

1173 

104 

1574 

2i4« 

2331 

2lil4 

Do.,  Wild 

* 

8 

»< 

32 

19 

657 

530 

CAS.LIO... 

14122 

7499 

•394 

116* 

6855 

6772 

1142* 

12060 

ODDiAMOK 

7*11 

7»19 

6«76 

1*8* 

1284 

6on« 

4586 

4»ii: 

UM* 

ban 

*<a«1 

baga 

kags 

baga 

baga 

bags 

10747 

12981 

3*96 

5447 

13(39 

2fta6< 

16041 

■*w  MatMiala.  X>7«at<»k.  4m. 


COCBMUL 

aarana 
U4M 

aarona 
ItOM 

"!!" 

•arons 

aarons 
16631 

asmu 
U«>4 

aarona 
6«46 

sarona 
723* 

LACDTL- 

ahaila 
}1*4 

abaaU 

I*t« 

rhiifs 

ebaau 

ehasU 
4231 

Cheats 
4664 

ahaau 
111** 

cfaaata 
*8*« 

LOOWOOD 

rctTic.... 

tona 
4«»7 
110« 

Una 
4«M 
*M* 

tona 

tona 

tons 
547* 
1»4« 

tana 
«63* 
t**l 

tona 
*000 

7*9 

tons 
1383 
*7t 

II 

tUMO. 

EaalladU.. 


ebaau  i  cbasu  , 
1*370      3(«70  I 


cnvats  I  ehaala 
21441  <    32*13 


ehaeu  i  chests 
1G995  I     17610 


SALTPETBI. 


mtiata   a 
FMasa    . 

taoa 

taaa 

107«* 

MM 

IMW 

too* 
I4«M 

leu 
lOMt 

tTM 

waa 

403* 

184* 

loos 

4060 

mtraia    a« 
•nda  .... 

4184 

H** 

**«7 

a*** 

COTTOH. 

bales 

talaa       balaa 

balaa 

balaa 

bale* 

oalaa 

teas 

iuaaftaM.. 

19 

*H 

•M 

1(* 

Mr 

M 

U 

•rasti    ..  . 

M 

a** 

,, 

74 

« 

( 

EMtlmar 

477(1 

74Mf 

43«*l 

tTM* 

UIMI 

«a4n 

bt*T<v>(.al 

klada... 

327»7»* 

nmu 

90MM 

4fl87M 

I84S470    SCMt79 

474390 

7217.10 

1 

Total ._.. 

Ktm* 

'tntm 

iM9tO 

4(87*0 

1«*I3*0 

314*07* 

4*141*, 

762U4 

Z'bt  ISlailluas  iHouttor. 

RAILWAY  CALLS  FOR  NOVEMBER. 

Annexed  are  the  railway  calls  for  the  month  of  November,  so  far  ■* 
they  have  yet  been  advertised:  — 

Amount  per  share. 


Date       Already 
due.  paid.  Call. 

£     a    d  £    s    d 

Calcutta  and  South  Eastern..  26  ...    3    0    0    ...    2    0    0 

Danube  and  Black  Sea    12 10    0    0 

Orand  Russian 15  to  27  ...    6    0    0    ...    4    0    0 

Lancashire    and    Yorkshire, 

Blackburn  pref.  shares 1  ...    3    0    0 

Metropolitan  In  ...    5    0    0 

Riga  and  Dunaborg.Oct  13  to  27  ...14    0    0 
Sambre  and  Meiue  new  pref. 

£10,  5J  per  cent 15  ...    6  10    0 

San  Paulo  15  ...    2    0    0 

Sevcnoaks  1  ...    8    0    0 

.South  Austrian 1  to  16  ...  12    0    0 

Whitehaven   Junction  pref. 

■■F"£20 1  ...10     0    0     ...     5     0    0 


Number  of 
Shares. 


60,000 
4,000 


Total. 

£ 

100,000 

40,000 


unknown 

1     0    0     ...  107,610     ...     107,610 

1  0  0  ...  60,000  ...   60,000  ' 

2  0  0  ...  81,600  ...  163,200 


...  3  10 

...  2  0 

...  4  0 

../  2  0 


..   3,000  ...   10,5(10 

..  100,000  ...  200,000 

..   6,000  ...   24,000 

..  760,000  ...1,600,000 


2,250 


..   11,250 
2,206,560 


EPITOME     OF     RAILWAY    NEWS 


Tbaffic  Retdrss. — The  traffic  retams  of  railways  in  the  United  King- 
dom for  the  week  ending  Got.  20  amounted  to  535,060/,  and  for  the  corre- 
sponding week  of  last  year  to  510,240/,  showing  an  increase  of  18,820/.  The 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropolis 
amounted  to  229."43/,  and  for  the  corresponding  week  of  1859  to  230,605/, 
showing  a  decrease  of  8621. 

Gkeat  IsDHjrPEHiKSDLAB. — The  directors  of  this  company  state  in  their 
report  th*t  satisfactory  progress  in  the  prosecution  of  t)ie  company's  enterprise 
was  effected  during  the  half-year  ending  the  30th  of  June  last.  At  the 
beginning  of  the  half-year  245  miles  of  railway  were  open  for  traffic.  This 
length  of  line  w«s  increased  in  the  course  of  the  Jialf-year  to  2971  miles. 
On  comparing  the  receipts,  on  an  average  of  279  miles,  during  the  past 
half-year,  with  those  on  an  average  of  194J  miles  io  the  corresponding  half  of 
1859,  it  appears  that  the  receipts  for  passengers  amounted  to  40,041t  against 
32,369/ ;  for  merchaudise  53,352/,  against  48,607/ ;  total  receipts,  101 ,250/, 
against  87,007/.  The  average  receipts  per  mile  were  303/,  against  450/'. 
The  total  expenditure  was  00,091',  against  39,091/,  or  215/  per  mile  against 
201/  per  mile  and  the  net  profit  41,159/,  or  148/  permile,  against  48,515/,  or 
249/  per  mile  In  the  corresponding  period  of  1859. 

London,  C'H.VTH.\M,  and  Dovkr  Railway. — That  portion  of  the  main 
line  which  is  called  the  "  Western  Extension,"  was  formally  opened  on 
Wednesday  by  the  Messrs  Peto,  Belts,  and  Crompton,  the  contractors. 
The  line,  which  is  considered  one  of  the  heaviest  around  London,  with  the 
exception  of  the  Great  Northern,  was  constructed  under  the  superinten- 
dence of  Mr  Charles  Watson,  chief  agent  for  Messis  I'eto,  Betts.  and  Co., 
and  the  work  done  is  said  to  be  of  the  highest  character.  The  works  have 
been  completed  thus  far  within  the  space  of  two  years  from  the  date  of  the 
commencoment.  For  a  time  the  traffic  of  tlie  [iondon.  t.'hatliam,  and  Dover 
Railway  is  to  be  carried  from  the  Victoria  Station,  Westminster,  along  the 
Crystal  Palace  line,  which  belongs  to  the  Brighton  Company,  and  thence  to 
Beokenham,  on  the  Mid  Kent  line,  and  so  on  to  Bickley.  The  Wettern 
Extension  line,  which  was  formally  opened  on  Wednesday,  will  b«  opened 
in  a  few  days  for  public  traffic. 


RAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 

Moin>AT,  Oot.  29. — The  railway  market  was  firmer  to-day,  although 
the  highest  quotations  were  not  maintained  In  the  colonial  market, 
Orand  Trunk  of  Canada  securities  declined.  The  ordinary  stock  closed  at 
23  to  i;  first  preference  bonds,  73  to  77;  and  ordinary  debentures,  43  to  47. 
Great  Western  shares  were  dull  at  13}  to  fl.  In  foreign  descriptions,  ,South 
Austrian  and  r.x)mbardo- Venetian  improved  to  tojdis.  No  material  change 
occurred  in  American  railway  securities.  Mines  were  inucttve,  and  in 
some  cases  showed  a  decline.  lu  joint  stock  banks,  Chartered  Mercantile 
of  India  ware  firmer.  In  miicell.'uieoiu  descriptions,  Canada  Laud  im- 
proved. 

TOUDAT,  Oct.  30- — In  the  railway  market  to-day  there  was  scarcely  any 
boianaaa  except  in  connection  with  the  settlement  now  in  progress.  In  the 
ooIodUI  market  the  ordinary  at'ick  of  the  Grand  Trunk  of  Canada  slightly 
raooratvd,  the  final  quotation  for  the  ir<th  of  November  being  2:<}  to  24. 
The  praference  and  ordinary  bonds  ware  without  change  at  74  to  70  and  43 
to  47.  Great  Weatern  shares  daolioed  Io  13J  to  /.  The  only  important 
alteration  in  foreign  railways  w>s  an  improvement  io  liahia  to  1 J  to  1  dis. 
New  Houtii  Wales  tioverniiieut  bonds  were  firmer.  Amerioan  saouritiM 
war*  heavy,  es[>ecially  the  shares  of  the  Illinois  Caotral  and  New  York  and 
Kria,  both  of  which  ahowad  a  decline.  Mines  ware  also  dapreaaad.  There 
wai  DO  material  change  in  joint  stock  banks.  In  mitcallaneouideacriptiona. 
Royal  Hail  Hteam  shares  were  quoted  lower. 

WgDNlHDAT,  Oct.  31.— The  railway  market  to-day  was  rather  dull,  and 
most  of  the  leading  htucka  closed  at  a  slijfht  decline.  Great  }<ortlieru  and 
Hunth-Eaataro  were  especially  heavy.  lu  thaoolonial  market,  Grand  Trunk 
stock  declined  to  22]  to  23f .  while  the  preference  and  ordinary  bonds  war* 
firmer  at  75  to  77  and  44  t..  47.  Eaat  Indian  stock  wa<  J  tier  cant,  higher. 
In  foreign  descriptions,  Itahia,  San  Paulo,  and  Ixjiubardo-Vaoetian  im- 
proved. American  railway  sccuriiic"  left  off  ab<mt  the  same  as  ycstsrday. 
Hinea  were  inactive,  but  occaaionally  praaanted  a  slight  risa.  Joint  atook 
banks  ahowad  no  change  of  importaooe.  In  miacalUnaoos  iMuritus, 
PaoinraUr  and  OrienUl  shares  advanced.  Canadian  Ooraromaot  dabtnturea 
wan  qnotwl  higher  Victoria  debentures,  new,  closed  at  1<I6  to  J  ;  Cabadun 
PtT«p«rC«ita.,  103}. 

Friday.  Not,  2.— The  railway  share  market  was  very  firm,  witli  a  droop- 
iiu  tawianoy.  Haveral  of  the  principal  stock..  Including  Uncaihlra  and 
Yorkshire,  Midland,  and  London  and  North  Western,  au.tainad  a  reduc- 
tion varying  from  i  to  {  p«r  cant.  South-EMlero,  how.var.  u  steady  at 
Mi  to  85. 
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TRK  RKIBWT  niCU  OT  TBS  SIT  AU  SITCK. 


ORDINARY  SHARES  AfD] 

STOCKS. 

Hame  of  Company. 


tSiOO 


Stock 
Stock 
1200O 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
StMk 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

4240 
Stock 
S:ock 
Stock 
Stock 
Stock 
Stock 
40937 
Stock 
«tock 
Stou 
IM600 

iOOO 
Stock 
Stock 
Stock 
Stock 
Stock 
Slock 
Slock 
Stock 
24000 
3120O 


Stock 

2'.'.«H) 
I60«» 
Stock 
22210 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
•000 


274,1274,,  BinninithttnifcStoiir  Valley 
too    100    Birkenliead,  LancaKhlreaod 

j  CliAKliire  Janction 

35  !  25  {B'ackburn 

100  1100  jBristolnnd  Exeter 

100  ilOO  iCaieooniai!    ..... 

Dundee,  I'th,  A  Abenln  Jan. 

East  Anfcltaii 

Eastern  Coanties 

Eastern  Union,  claat  A  .. .. 

—     class  B    

Edlnbur(f.i  and  Glascow  . 
Eilinb.,  I'ertli.  and  UuTidee 
Glasgow  South-Westera    . . 

Great  Nortbun,  

_  A  stock.. 

_  B  stock.. 

Ot  Southern  and  West.  (I.> 

Great  Western 

—  Stour  Valley  Gnur 

Lanca^iitre  and  '^crk^tilre.. 
London  and  Blackwall  .... 
London,  BriKhton,  and  S.  C. 
London,  Cluitham,  A;  Dover 
Louden  and  NrrUi- Western 
London  and  8outh-Wo«tern 
25  JLondouderry  &  EnnlskUIen 
100  I  Manchester,  Sbeiaeld.lkLill. 

too    Uldlind 

100  I  —  Birmingham  and  Derby 


100  jlOO 


London. 
T.  .  F. 


62i 


115 
132} 


m 


lOO  jioG  iNcrfolk 


NorthBritlsh    

North-Eastern — Berwick 

-  O.  N.  E.  Fudiau  .. 

—  Leeds < 

York 


100 

100 

too 

100 

too 

100 

too 

100 

too 

100 

too 

100 

to 

M 

too 
too 

16(1 
100 
100  f 
100  ,Hortli  London 

l74iNortli  StalToidshIro    

10  Nth  an  d  Suntli- West.  June. 

100    Scettisli  Central 

too  iScuttisb  N.EastnAberdnStk 
too  ^   —  Scottish  Midland  Stock 

100  ISIiropsbireUuion 

100   Soutli  Devon    

too  Souih-E.-uteni 

■.00    South  Walls 

100  iSoath  Yorksh.  Si  ItlvorDan 

:J5  iStockton  and  Darlln^on  .. 

11  do.  do. 

SO  Ulster. 

20     Do.  

loa   ValeotMeaih  

10  Victoria  Station,  rimlico  ... 

20    West  Cornwiill 

100  :  West  Midland— Oxford 

25  —             Newport ... 


LINES  LEASED 
AT  FIXED  KENTALS. 

BacklnfjthHmshtre    

Chester  and  Holyhead 

Do.    5}  per  cent. 

Do,    5  per  cent.  ........ 

Clydesdale  JnncUOD  

E.  Lincolnshire,  guar.  6  p. c. 

Hall  and  Selbv 


n7i 
6-.'i 

IHl 
82 

lOOi 
85 


80 

12«' 

95 

91) 
8 

17 

52J 

40 

29 

82J 

301 
113 
115 
117 
154 
114 

^ 
118 

63 
114 

52 
IWi 

95 

11 

47 
134 
108 

56 

62| 
108 

17* 
581 
88i 
104 
14j 

H 

115 
35i 
89 
51 
44 

mi 

67 

78 

40 

20j 

56) 

23i 

71 

"li 
«i 
48 
U 


46! 
I83i 


en 

103 


58| 

88i 


14J 


43 
67J 


39| 


09 
S31 

127 

115 

104 

187 

111 


4?! 

10} 


110} 


-s 

r.^ 

Ho.  of  i  =  S 1  =  = 

shares 

F* 

R2 

•«o 

<£ 

Stock 

100 

100 

Stock 

100 

100 

Stock 

100 

too 

Stock 

100 

100  1 

I66<» 

90 

sol 

39S0O 

20 

20  1 

Ifane  of  Company. 


London  F.nd  Greenwich.... 

—    Preference    

London,Tilbnry,tSontliend 

Midland  Bradford    

Nortliern  ft  Eastern,  5  p  ct. 

North-Western 

Koyston,Hitchtn.<fc  Slieprelh 

Soath  StatTordshlro 

Wilts  and  Somerset    


Stock  I0«  !1C0 
787*0  12  j  12 
Stock  100    100 


Stock  100    100 


Lnndoa, 
T.  I  F. 


tfCOCK 

18094 
Stuck 
Stock 
Stock 
Stocl< 

Stock 
Stock 
Stock 
Stock 
Stocit 
stock 
Stock 
Stock 

Stock 
Stock 


100  <im 

61!   e-i 


Stock  100 
Stock i  100 
Stock; 100 
Stock  100 
Stock  100 


Stock 
Stock 
Stock 
Stock 


Stock  100 
Stock  1 1 00 
Stock; 100 
Stock!  100 
Stock 
Stock 
Stock 

60872 
>8500 
Stock 

Stock 
20000 
Stock 
Stock 
Stock 


Stock 
55.155 
200001 


100 
lOO 
100 

25 
20 
100 

100 

10s 

100 

100 


too 

100 
100 
too 

too 
ton 
too 

100 
100 
100 
lOO 
100 

ion 

100 

100 
100 
100 
100 
100 

100 
100 

100 

too 

100 
too 
too 

100 
100 
100 

too 

10 
20 

too 
too 

10s 

too 

100 


PREFEREN'CE  SHARES. 

Bristol  and  Exeter  

CHiudonian  10.',  4^  percent- 
;Dum!ec,?erth,&AlerdnJunc 
East  .Atif-ilan,  Class  A,  5  p  c 

—  Class  B,  6  per  cent.. .. 

—  Class  C,  7  per  cent 

Eastern  Counties  Extension, 

ft  per  cent..  No  1 

—  No. 2  

—  New  6  per  cent 

Eastern  Union,  4  prcent... 
Edinburgh  and  Glas.  5  pc  sh 
Edin.,Prlh,feDnnde,  4prct. 
Glasgow  A  S.  W.  guar.  5  p  c 
Great  Nortliern,  Spprcent. 

5  per  cent.  Redeemable 

at  10  percent,  pm 

4^  percent  do 

Great   Sontliern  &  Western 

(Ireland)  4  per  cent  .  ... 

Gt  Western,  red.  4J  pr  ct.. 

—  red.  4  per  cent 

—  Irred.  4  per  cent 

Lincashire  &  Yorksh.,  6  p  c 
London  and  Brigliton,  guar. 

5  per  cent.  No.  1 

Ditto  6  per  cent 

Ditto  7  per  cent,  pref  stck 
London  and  S.W.,  7ifter  cent. 
Mandiester.  Slie£Beld,    and 

Lincoln  6  p  c 

Ditto,  '.\i  per  cent 

Midlan('Cunsntidated,Brltjtol 

and  Bivniingham,  6  p  cent 

—  4^  per  cent,  pref  ...... 

NorthBritlsh    

Do.  New  guar.  5  p  cent. 
Korth-Eastern — Berwick,  4 

per  cent,  pref 

York.  H.  and  S.  pnrcha 

North  Staffordshire 

ScottishN. Eastern  Aberdeen 
guaranteed  6  per  cent    .. 

—  7  percent  Pref.  Stock.. 
South  Devon,  Annuities  lOa 

S.  Eastern  4i  per  cent 

S.  Yorksliire.  4  or  ct  nuar. 
West  Midland— Oxford,   1st 

guaranteed 


100  100 
100  100 
18     16 

■mi'  20) 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence... 
Bnibay,Bar,&  Cen.Ind.  guar. 

Do.  Do.  B 

BnlXklo  and  Lake  Huron.. .. 


63 
120 

93 

98 

57 

18» 
189 

11 

94 


102 

101 
113 

108 


94 
!01i 


111    111 

110 

125 

84 
113 

78.; 
122 
118 


78 


llCj 


lOli 


3 
138i 


157 
102 
110 


103 

1011 

10 
23 

...<■■ 

22i 

123 

133 

11 

....« 

103 

86 

128 

127 

80 

80 

94 

94 

'^ 

.«... 

^C  8'=  ji 
No,    of   =  fe  :  f  = 

Shares  E^  E^ 


40000     « 

40000  20 
SOOOO  20 
Slock  100 
SOOOO  20 
lOOOOOl  20 
lOOOOOllOO 
SteckllOO 

Slock; 100 

StockilOO 
stock  100 
stock  100 
Stock  100 


200000 

50000 

91599 

78101 
...  -jlOO 
250000;100 

!ioo 

ilOO 

;loo 

100 
20 

100 
20 

100 


Stock: 
Stork 
Stock 
.53000 
Slock 
75000 
Stock 


MIOOO  10 

looooo;  20 

600000 1,20 
lonnoo  20 

26695 
400000 
577500 
300000 

270001  20 
lOOOOOl  20 


20000  20 
llOOO;  20 


20000 

12000 

10000 

1024 

.tl! 

6000 

IDOOO 

S5C0 

15000 

64011 

512 

eoun 

6000 

43174 

6000 

1024 

4«C 

512 

lid 

10.'' 

1040 


3 

71 
10 
100 
20 
20 
lOO 
lOO 
100 
100 
100 
100 
100 

8 
13 
20) 
18 
100 
100 
100 
UO 
lOO 
100 
15 
100 
10 
ICO 


Name  ofCompasj. 


ijs. 


Calcut  and  So  East.,  limited 
gnarantcedS  per  cent 

Ceylon  guaranteed  6  p  cent. 

Eastern  Bengal,  guar.  5  p  ct. 

East  Indian  guar,  5  pr  cent 
Do.  F  share*.  Extension. , 

Do.  J.ibbnliKire 

Do.  41  pr  ct-nt  Debentures 
Do.      p  c  Debentures,  1S04 

Grand  'lYunk  of  Canad 
Do.  0  per  cent.  Pref.  Bonds 
Do.  6  per  cent.  Debentures 
Do.  7  per  cent,  1862 

Gt  Indian  Peninsular,  guar 
5  per  cent 
Do.  New  «. 

Gt  Soutji.  of  India  guar  5  p  c 

Gt  ^Vestem  of  Canadaahares 

Do.  New 

Do.  Bonds  1876 

Do.  Bonds  1873  with  option 

Do.  61  per  cent  1877  ditto 

Madras,  Ruar.  4^  percent. 

Do.  5  percent 

Do.  4J  per  cent.  Extension 
Do.  Fourth  5  per  cent.  do. 

Scinde  guaranteed  6  pr  cent 
Do.  Punjaub  guar.  5  p  cent 
Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 

Antwerp  and  Rotterdam    . 

Dutch  Khenish 

Eastern  of  France    

Gt  Luxeinbonrg  Constituted 

NamurlkLiece   

Northern  of  France 

Paris,  Lyons,  and  Mediterr 

Pari^and  Orleans 

Royal  Danlsti    

Western  Ji  N.-W.  o»  France 

MINES. 

Australian     

Brazilian  St  John  Del  Rey 

Britibh  Iron 

Cobre  Copper     

Coptapo 

Devon  Great  Conaoli 

East  Basset  

Great  t-ouib  lulgus.. 

General      

Liniires  m.... 

Norm  Fiances 

Par  CoT'sols 

South  f'liradon 

S"U(h  CTmn  Brea   . .. 

Tin  Croft    

United  Mexican  .. .. 

Wot  Basset 

West  r«rao""     

WcKt  Wheal  Scton  ... 
Wlieal  basset    .. .... 

Wheal  Buller    

VVhea  IMnry  Ann. 


T.     F. 


3)1 
61|.. 

100  llW'i 

£0    

20    

99    ... 
102 

25 


96||9«t| 


103 

103 
95 
851 
941 
88 
131 
99 

84 
94 


78 
62il 


87i 


8'J 


31 
12 
000 
81 
51 


181 
74 
315 
1221 
831 
26 
Wheal  Treiswney  '  21 


44' 

4'.'; '. 


OFFIOIAI.     RAILWAY     TRAFFIC     RETURNS 


Amsnnt  1 

•spended 

per  last 

BepoR. 

Week 

TraiBc 
per 

mile 
per 

week. 

nil... 

Average 

cost 
per  mile. 

• 

NamaofRallwaji. 

ending. 

Passenge 
parcels,  1 

ope 

1860 

n  In 
1859 

Year  1858. 

Year  1869. 

First  hair 
1860. 

ra, 
kc. 

minerals, 
caltle,  &c. 

Total 
Receipts. 

week 
1859 

S 

X 

«    a 

d 

£,    • 

d 

6    a 

u 

iseo 

£      i 

d 

£      a 

d 

£     s 

d 

£ 

£ 

I,»«0,8M 

77,282 

i    0 

0 

2  10 

0 

1    5 

0 

Birkenhd,  Lancash.,andChea]ure 

Oct     2i 

1242    0 

0 

2491     0 

0  1  3733     0 

0 

267( 

82 

33 

S3 

S,7Ta,046 

32,248 

5     0 

0 

I  16 

0 

3    0 

0 

Bristol  and  Exeter 

21 

3935  17 

6 

2410    S  11  ;  6346    3 

•1 

6891 

54 

117 

117 

«.7<3.8T* 

89.846 

3  U 

0 

4     7 

6 

2     6 

0 

Caledonian 

28 

6024  18 

0 

10288  15 

8    !6313  13 

8 

15412 

74 

3191 

2191 

1, 097,0(8 

17,414 

4  10 

0 

4  17 

6 

2  10 

0 

Dublin  itQd  Drogheda      

28 

1188  13 

9 

610  17 

1      17>9  10  10 

1751 

28 

63 

63 

340,487 

.20,029 

i    0 

u 

t     2 

6 

2  10 

0 

Dundee  and  Arbi-oath      

2b 

376  IS 

1 

287    4 

0        663  19 

10 

571 

39 

17 

17 

766,484 

24,725 

0  10 

0 

Dundee,  Perth,  It  Aberiiecn 

28 

864     8 

3 

676  13 

7      1041     1 

10 

lOK 

33 

31 

31 

1.6*3,0« 

24,309 

•  •• 

•  •* 

East  Anglian          

21 

479  18 

S 

582  14  1!  1  1012  13 

4 

89S 

14 

68 

68 

8,S4U,;>St 

42,622 

2  16 

3 

2  i'li 

0 

0  6 

1  1 

0 
3 

Edinburgh,  Perth,  and  Dundee... 

Eastern  Counties 1 

Do.  Kaftem  Union       ..,         *. 

28 

1393     0 

0 

2057     0 

0      3450     0 

0 

3344 

44 

78 

78 

l«.610,«44 

33,382 

1  13 

3 

1  13 

3 

0  12 

0 

2S 

14419     3 

8 

i?o:2   8 

8    27441     9 

4 

S6Sia 

84 

499 

499 

3    4 

0 

3     1 

6 

1  10 

0 

Do.  Norfolk        J 

4.2M,03« 
1I.4«I,«M 

19,913 
i;.817 

i  2 

Edinburgh  and  Glasgow 

Grand  Trunk  of  Canada 

2C 

03Si    0 

0 

62IC 

44 

143 

143 

13 

54S4  11 

4 

11141  IS 

3  ;le«26    6 

4 

12335 

17 

970 

880 

3,0iMSt 

23,862 

,, 

0  17 

6 

,  , 

Great  Lnxembourjr          

28 

S53     8 

3 

1930    3 

6      2783  10 

8 

228f 

21 

128 

128 

u,i«a,6M 

42,977 
17.951 

4  It 

5  0 

0 
0 

6    3 
5  10 

9 
0 

3    6 
3  10 

0 
0 

Grout  Northern      

Groat  North  of  Scotland 

21 

2(1 

.      27080    0 
0  1  1646  IS 

0 

a 

27471 
1886 

06 
36 

283 
SS 

283 

1,041,144 

743     4 

3 

803  11 

«8 

»,174J«» 

le,7W 

t    0 

0 

5    0 

0 

2  10 

0 

Great  Southern  k,  Westeru  (Irish  J 

27 

5267     6 

S 

31S0  IS  11  1  8418     3 

4 

7aaa 

36 

329 

329 

»a,«3e,t7i 

4*,6M 

1    S 

0 

2  16 

0 

1  10 

0 

Great  Western       

2S 

,..'31964     fl 

3 

30343 

68 

4701 

4661 

4,M1I(W 

14,*0» 

3  10 

0 

1  10 

0 

Gnat  WesUm  of  Canada 

12 

5647  14 

2 

,M75  12 

0    11523     6 

a 

9980 

33 

346 

848 

is.«i»,m; 

47,2St 

»  17 

6 

4  16 

0 

3  IS 

0 

Lane.  A  Yorksliire  A  K.  Lancashire 

2K'l3.-.a5     0 

0 

22847     0 

0 

36402    U 

0 

32370 

92 

398 

388 

*0,71i,I»S 

42  862 

4    0 

0 

4  16 

0 

2  10 

0 

London   ft  North-We.'.tcru,  ac... 

2i.,3.M)l«    0 

0 

43259     0 

0 

S2I77     0 

0 

79132 

86 

l>60 

986 

l.»M,»84 

334,537 

2  15 

> 

3     7 

6 

1  10 

0 

London  and  Hlackwall     .. 

2« 

:32S     6 

0 

2S3     6 

0 

1S78  11 

0 

1608 

274 

»t 

Of 

T»4.I04 

17,647 

6    0 

0 

6    0 

0 

8    0 

0 

London,  Tilbury,  a:i<l  Southd  Ex 

I'i 

960     0 

0 

228     0 

0 

1188    0 

0 

1169 

26 

48 

46 

«,4M,II00 

42,4»> 

6    0 

0 

«     0 

0 

2  10 

0 

London,  Brlgliton,  Jb  South  Coast 

27 

14G4S    V 

0 

4071    0 

0 

18716    0 

0 

1612; 

83 

224 

206i 

1«.*71.4M 

M.IM 

«    0 

0 

4  15 

0 

2     2 

6 

London  and  Sonth-Weatom 

28 

>  *> 

18633    0 

0 

15187 

46 

388 

889 

»,0»1.«0« 
I0,W1,11« 

»2,400 
34,070 

4  17 

^ 

0  14 
5  12 

0 

C  10 
3    6 

0 

Mauclies.,  Slieflld,  St  Liocoinshlre 

Midland        

Midland  at  WwMm  (Irlsb) 

2,H 

4051     0 

c 

7784    0 

0  '1I78S    0 

0 

0 

4 

10708 

37319 

4004 

67 

178 
614 
177 

1731 
6141 
177 

».T««,»40 

1»,62* 

*    0 

0 

6    0 

0 

a  10 

0 

2? 

227S  18 

1 

2091    1 

3 

4S66  19 

28 

4,««,»M 

M,40» 
S0,1U 

9  U 
4  10 

0 
0 

8    0 
4  IS 

0 
0 

1  10 
a  la 

0 
6 

North  British         

Nortb-Kaatart— Berwick,..        1 

2444     0 

0 

3S96    0 

0 

6000    0 

0 

8904 

34 

174 

174 

n,oi«,o;4 

t  10 
2    0 

0 

0 

*  17 

a  « 

6 

6 

a  s 
1    7 

0 
6 

York     ...         ) 
Lecdi    ... 

27 

41110    0 

0 

393*7 

88 

764 

764 

iiM,m 

U«,ltO 

«    0 

0 

6    6 

0 

3  10 

0 

Nartti  London       

28 

3528    a  11  1 

3217 

280 

9 

« 

1,MI,7M 

M,M» 

»    7 

• 

«    6 

0 

a  IS 

0 

Boottlah  Oatral     

28 

ISiO    8 

7 

1006    6 

8 

3506  15 

3 

.'<4SS 

68 

531 

631 

il,OIS  4*0 

M.<4« 
(«,446 

a  io 

0 

»"o 

0 

1  is" 

0 

Scotilali  Monta-Eaauni 

Shrewtbory  and  BInnSngham    .. 

20 
28 

4!5S     0 

0 
0 

8690 
1882 

36 
69 

116 
29 

IIS 

29 

l,72a,»M 

,.,....,. 

•  ••• 

3014     2 

1,71*,  ;m 

t;.soo 

K2M 

6  10 

4  0 

0 
0 

t    0 
«    0 

0 
0 

1  i.'> 
a  6 

0 
8 

Shrew- bury  and  Cliosui 

South-Kastom        

28 
2U 

.■t639    8  11 
23.')6S     0     0 

•tos* 

225S0 

74 
■6 

49 

806 

49      . 

803 

I9,a41  »«0 

17686     0 

n 

5670    0 

0 

2.»*.6W 

tiOii 

1   « 

0 

1   • 

0 

0  13 

0 

SouUi  OcToa          

28 

36UC  13 

s 

869  14 

» 

3196     8 

1 

3144 

47 

72| 

721 

4,M«,rM 

M.4t4 

I».a4a 

4  f 
1 10 

0 
0 

a  1* 
3  0 

0 
0 

1' 
a  0 

0 
0 

Sontli  Wait*          

Sovh  Ynrkablrc,  Don.  *  Qoolr 

27 
21 

7410  IS 
3471     0 

1 

0 

7006 
2938 

43 
39 

171t 

118 

171| 
108 

l.t4t,l« 

*  ' 

1  3n7,»4» 

^4  647 

7 10 

0 

8   0 

0 

4  0 

0 

TairVale 

21 

,, 

5073     0 

0 

474* 

M 

S3 

63 

«,123,ti34 

57,«0« 

... 

... 

... 

Weat  Midlnnit-Ozfoid 

21 

7479    0 

0 

(8«« 

4< 

163 

144 

•• 1 
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RATES    OF    POSTASB. 

3  SlIoiflM  th»t  the  BO««Ke  mint  be  pud  In  sdTUlG*. 
i  Oenotn  Uiic  tta*  raw  Includes  Britub  Ani  Forttga 


,  »0     9 


...  bo   e 


uO    9 


90Stl£9  combined. 
1  "  iol 

I  .    <! 

A!Ua«iHAr»bl«.Ti«S««"eliie»^__.>«bO    9 

—  Til  Soulh»mpton_._~~— ".—      _ 

AMtt,We>t  Cout,  by  packet — . ~ 

4lT^«iUrl»,  Tie  Merieillel.  Br.  P 

—  Tie  Southempton  «. „.— . 

—  Frenchpecket,  vie  M»r»eillee 

Aljerit,  Tii  Fraaeo  IpsU)    

Antlipia ••— — •• 

ArchipeUKO,  E.I..  Tie  Kereeilln 

—  Tie  Southempton ~— 

Aseeiul>n  .»...»..• — -• -—      — 

Aaetrelie,  S.  end  W.,  tie  Southemplon...      ._ 

—  TieMereeilles oO    9 

4a«t7ia,Tie  Belginm  and  Pruisie.- „ 

—  Tie  Frence  and  SorainLi— ...  »"     » 

Aiores,  via  Portujal aO    4 

—  Breiil  peckot aO    4 

Baden,  Tie  Frence -......«....«.  60    ti 

—  Tie  Belgium — ".. —      ~. 

Bert>«*oe»..„~...-.~~~~-~.."— .•— —      — 
BeTarle,  tU  Franca  « -«.....- m«  60     C 

—  Tie  Be'nium  and  Pruaala    _...._      _ 
Belgium  (peij)  - —...-.— 

—  (unpaid)  ....«—....« «....-.       .» 

—  Tie  France  — 60    6 

Belgrede.TleBelK'.uin  _....-». —      _. 

—  Tie  France ~.- .„.__.„  fO    « 

BeTrout,  tU  Marstil'.ei,  Fr.  P 60    6 

Berblca....~.» ;-~ _«.—....-.»      _ 

Bermuda,  Tia  Halifax   ».......»..» «-      « 

Borneo,  Tie  Marseilles  end  Indie    _..—..  aO    9 

—  TleSoutbamptonendladia, 

Brexll   _ — ".—      -. 

Bremen,  via  Belgium  and  Prmsie _    .  „ 

—  Tie  France -.«—.".«.".—...-.«  60    6 
■ochareet,  Tla  Begflum_.~~— ...-.—-. 

—  Tie  France .«......». «,.-  61    t 

Bnenoi  Ayres .—.—«..-  —  ...«.      m. 

Cedli,  Tie  France  .. . — _  bO    6 

California  end  Oregon  ».«...»..«...».».      m. 

—  TiaUnttedSlates.^.. -.**      •« 

Cape  of  Good  Hoi>e,. — »».«.«.«.-.«      — 

Cenade.  Tie  closed  men»....» »....»      » 

—  Tie  direct  packet » 

^^    United  States  packet   ..». ».      — 

Cen(Ua,  Tie  Belitlutn - «. 

Ces-K/n.TleMaraeil^s  — .» —— ...abO    9 

—  Tie  Southampton  ...-«....— ..».      «• 

Chill .... ~ 

Cblna,TlaMarselllea(Houg  Kutigexcr)  aO    > 

—  via  Scuttiampton  ........ «....      » 

Constantinople,  Tie  Belgium  » ».- 

—  Tie  Franco — 61     S 

~*    Tla  Marseilles  by  French  pecket  60    6 
«u  Riea    ..„..«.»....«—.»». -.- 

—  TlaUnited8laUs_._ _«_.      .- 

.  .racoa ».».» ».«..»..».».«.«.       •- 

jirdanellee,  TlaBeiKlum » 

I  j>«nMirara ..««.« .«»...........» «....•     m. 

Deoinark,  Tie  Belglum.„___.~ — 

I       —    Tla  France  _.._...~.«.~-.— ».-.  60    * 
Domlalea  _.„....-_.„.__».— ~....~....      — 

Beaador__...».~.— „,.,__..._      _ 

B(]rpt,TisMarsei:ie9 eO    9 

^  TlaSouthanipton  ».».».«».»».  «. 
Vnoe*  (prepaid)......— ~—~....——...  »0    4 

—  (unpaid)  ....._....._„.. -  »n    • 

••UU^  Tla  France  _...__ _.„«_  61     8 

— *    Tta  Balflnm  .«.».»».»....».«».  .« 

OibralUr  _... ._ „ -_. — 

ilraacs,  by  French  Medlterrenean  pecket  60  II 

.—    or  paid  to  Trieste ».  60  U 

Hamburg,  Tla  Belfflum  and  Prussia  ...»  ». 

—  TiaFrance  .« »  60    6 

BancTer,  Tie  Belgium  « .« 

—  Tla  France  .„.„ -  60    8 

HaTana»..~.« ».„...».».».•....«  «. 

—  Tie  UnltMl  Slates  _-....——.«  •» 
Bellgolend,  priTate  slap  ...».»..»«.»..»  •** 
Uollaiil,  Tla  Belgium  ».». »...—      ~ 

—  Tla  Franca— — — ...-_.  60    6 

TTondoraf,  British  and  foreign   —      — 

iijn(Kang,TUIU>MIIIei.„ , a')    9 

—  Til  8oMkaai|iton  —»_._—      — 

ralH.  Tla  mace .—.„_._„.  bl    3 

—     Tla  Balglam   ....»—......—-.      — 

tla.  Tie  Manaillee  _— — __  aO    * 

1  juuui  Islaade.Tla  Belglam   — — 

—  bj  pel  rate  akip — 

Jaaaaica— .«—  ..————•.—      » 
JaTa,  Tta  Manaiaae  and  India— —....aM    » 

—  TiaSoatiiaaptoneiidlndta.»— —      — 

—  Via  Belglaaaad  Holland  _„_      _ 

,  im>>ardr.  Tla  Fraaoe  — — .— K    * 

iicck.  Tie  Helgliim  and  Pruisia  ——».      — 


*   01 

s    d 


I 

abO 

aO 

1 

60 

1 

0 

aiO 

1 

aO 

aO 

oO 

1 

bo 

1 

0 

0 

1 

bO 

aO 

0 


M 

0 

0 
«0 

I 

I 

aiO 

M 

1 
aO 
al 
60 

1 
bo  U 

2  t 
aO    « 

I  0 
a3    4 

•61  a 

0  6 
60  8 
60  S 

1  3 
bl  1 

1    C 
a»u 
ai 

1 
eO 

I 

2 

I 
ai 


0 
0 
6 
1 
4 
0 
> 

c 

al  2i 

aO    G 

61     1 

mhO    C 

60  lot 

I     6 

60 

■  2 

1 

a60 

0 

1 

3 

bl 

a60 


6 

0 

0 

6 

> 

4 

6 

0 

6 

1   It 

I    10 

60    6 

1    0 

M    8 

1    4 

al    0 

al  H 

aO    « 

6«    « 

1     0 

aO    6 

al     0 

aO    f 


2 

«l 

1 

bl 
aO 

to 

I 
•0 


aO    8 

e 


—  Tie  Franca —M.— ...——— 64 
.  tsemborg.  Tia  Fnnoe. .....—.—«. M  8 

■lideira _—_ — — ._— aO  4 

—  Tie  France  and  Uaboa    — aO  S 

:aiu,  Tla  Manatllea-.— ..«—_—  aO  8 

^    Tla  floothanptott  M.M.H.M.H.H..H      «. 

—  Tla  Manalllaa,  ky  French  peckat  aO  8 
Maurltlas,  TiaManaUles.-^.— to  » 

—  TtaBoaUuunpttm—...— ._^— 

MfXtrr,  „— „_        _ 

*'  .         ■  Belglnm...— — .M—       — 

!  ceaadAnatria— — _— 61    > 

.>«t'l«i  .v's  rrance  ..MH. . .»....»..»—..*  0  11 
K«w  Bnnmrtck.  tU  Hallfai  — — ._      ... 

—  Cloeedmali „ „_      «. 

Xeer8aaUiWalae,Tia8aatbamrton  ...„      „ 

Vswtoaadlasid  ___«.«.    ... „...      — 

Bew  Orafiaaa  —.__«___„ „._ 

i  lferway,>laBelglom— _„__ _ 

llo»a  Ucoua.  Tie  Heliiex  ._._._....„ _ 

—  L'rlted.StaUe  pacaet™..—— _ 

Papal  Suiee,  Ttamnee _ 80  11 

P«f«  —__.____„___„. 

PoUiid.  Tla  RalglBB  _.__„I1~~~11     Z. 

—  '^laFrance— ...—.«— —.,,,^,„  81    j 


8<r  8 
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8 
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r)E.VNES  TWO-HOLE  BLACK  PENS 

U  which  are  une<iuaUed  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  ot  the  dtock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
companies  o£  the  city  of  London,  besides  several  ot  He 
Majesty's  jadgea,  the  most  eminent  counsel,  and  the 
/ererend  the  clergy.  Theircheapnessandpopularityha 
Induced  many  unprincipled  people  to  put  forth  imitations 
otthe  genuine  articles,  which  are  equally  useless  to  tho 
purchaser,  and  dissjraeet'ul  to  the  vender.  The  public  an* 
therelore  cautioned,  and  respectfully  requested  not  to 
purchase  any  as  DEANES  GENUIKE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped 

"G.  and  J.  Oeane,  London  Bridge," 

and  the  box,  which  contains  exactly  twelve  dozen,  has 

thereon  a  variouslv  coloured  label,  inscribed 

*'G.  and  J.  DEANE's  Two-Hole  lilack  Pens,  46  King 

William  street.  London  brldee." 

ALLSOPP'S   PALE  OR  BITTER 

il  ALE.— Messrs  S.  ALI.SOPP  and  SONS  beg  to 
inform  tlie  Trade,  that  they  are  now  registering  orders 
for  the  October  Drewinjrs  of  their  Pale  Ale  in  Casks  ot 
18  Gallonii  and  upwards,  at  the  Brewery,  Burton-on- 
Trent ;  and  at  the  undermentioned  Branch  Establish. 
meats . — 


LONDON _...  eiKingWUUam  sLCity. 

LnXKPODL       Coek  street. 

MANCHESTER Iluoie  place. 

BIRMINGHAM Upper  Temple  street. 

1>EHI)Y    Li>ndon  road. 

WOLVERHAMPTON  Exchange  street 

CHESTERFIELD Low  Pavement. 

STOKE-LPON-IUEST  Wharf  street 

DUDLLV Burnt  Tree. 

WORCESTEK  The  Cross. 

SOUTH  WALES Kinit  street,  Bristol. 

DUBLIN Cranipton  quay. 

CORK  Conk  street. 

EDINBURGH    — ...  Uni.m  street  lane. 

GLASGOW.- St  Vincent  streei. 

PARIS 279  Rue  8t  Uonore. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  o( 
announcing  to  private  families  that  their  Ales,  soatrongly 
recommended  by  the  medical  professien,  may  be  pro- 
cured in  Bottles  and  Cask?,  and  oh  Draught,  trom  all 
the  most  respectable  wine  and  l)eer  niercliants  and 
licensed  victuallers,  on  "ALLSOPPS  PALE  ALE" 
being  especially  asked  lor. 

^Vhen  in  bottle,  the  penulnoness  of  the  lable  can  be 
ascerttined  by  its  having  ••  ALLSOPP  and  SOKS  " 
written  across  it  u;»oii  red  and  white  irroiind  strioed. 

The  Brewery,  BiirtonH3n-Trent,  April  30.  ISUU. 


DR   DE    JONGHS 

(Kniprht  of  the  Order  of  Leopold  of  Belf^nm) 

T  IGHT-BROWN  COD  LIVER  OIL. 

Jj     I*re»cnbed  by  the  most  Eminent  MedicHl  Men  bS 

the  safest,  speediest,  and  moiit  eilectual  remedy  tor 

CONSllIp-riiiN.   ClfnoNIC  BI'/jNCHITIS,   asthma,   t-OUfJHS, 

UUet'KATISK,   OOL'-r.   UHNCRAI.  DKUILITY,  DIMCAbKB 

or    THK    HKIN.    ftlCXETa,   tSrAKTILK    WAitTINa, 

AND   ALL  SCaort'LOUH   AFn'XTIONS. 

Extensive  experlerce,  and  the  reeonled  testimony  of 
numberless  eminent  medical  practitionei's,  prove  that  a 
half-pint  of  l>r  de  Joiigb'a  Oil  Is  far  more  efficacious 
than  a  rjoart  of  any  oth«r  kind.  Hetioe,  as  it  is  incom- 
parably the  beat,  so  It  is  Ukewiat^  unquestiouably  the 
cheapest. 

Palatable ness,  speedy  «fficac>-,  safety,  and  economy, 
unitfidly  recommend  this  uurivsUed  preiutration  to 
invalids.    No  utheu  oil  cam  I'os.'tici.v  vkouuce  tiiu 

HAIU.  UKKKVIOUL  BCftCLTS. 

Opinion  of  Sir  Henry  Maiihii,  Dort.,  M.D..  T.C.T)., 
Physician  in  Ordlnnr}'  to  tlie  ^iieen,  in  Irelund;    Pre^^i- 

dent  of  the  K/>yal  Oollege  of  Plij-slciat:ii  in  Ireland, 

VIsltinac  Pitysirrlau  tj  Suovons'  Hospital:  Consultiiit? 

PbystciAn  to  the  City  of  Dublin,  Hi.  Viuceut,  and 

Itotunda  Hi>ir])luls.  Jcc,  &c. 

"  I  have  fret  lently  prescribed  Dr  de  Jongh's  Lisht 
nmwii  Cod  Li%vt  Oil.  I  coiiatder  it  tn  bo  a  voiy  pure 
Oil.  not  lik'-Iy  t..  cr«ate  Uisy.isi,  aud  a  Uteiapeuiic  a({eitt 
of  great  Vfitue. 

'■  Memoii  Squart,  Dublin, 

"  beptembar  0,  iSOU." 

Bold  OKLY  in  iMPXauL  Half-PinU.  9s.  6d.;  Pints, 
4«.  9d.;  (luaru.  »■..  csrs-:!H  n-i  1  libellnd  W)tb  Dn  i>ri 
JoKOH'M  Stamp  ai> '  <    i  WHtcu  rusk 

04K  rOMlilLT  SB  •  i  In  CliemiflU. 

8ni...  :.^ :. 

AN'SAB,    HABrOBD.   and    CO.,    77,    STRAND, 

London,  W.C. 

CAUTION*.— B«irar»  of  Proposed  Sabstltutlona. 


T)RITISH    SYRIAN    RELIEF 

IJ  FUND. 

President— Lord  Stratford  de  RffdcUffe. 

ClIAIRUAX   or   THE    EXECUTIVE    I'OMMITTKE— Sir  MoSeS 

Montefiore,  liart 
The  Contributions  of  the  benevolent  throughout  the 
United  KiiijAlom  are  most  eameaHy  solicited  on  behalf 
of  the  perishing  niuliitudes,  surviving  victims  of  the  late 
frightful  massacres  in  Syria.  The  most  recent  official 
accounts  received  by  the  Committee  are  |terfectly  ai)pal- 
linir.  andunless  the  Uriii.shpiiblicexert,jn  this cmerpency, 
their  wonted  beneficenco.  by  contributlug  through  the 
Committee  money,  and  such  material  relief  a*  must  be 
required  by  the  homelcsji,  the  nnkeJ,  the  starving,  and 
the  sick,  tho  mortality  among  the  sufferers,  a*  ivinter 
approaches,  will  be  friphtfuHy  extensive. 

Donations  of  provisions,  clothing,  moiliclne,  tents,  &c, 
will  be  sent  out  free  of  expense,  if  addressed  to  the 
"  British  Syrian  Relief  Committee."  atthe  Victoria  Dock 
"Warehouse,  Steel  yard,  Upper  Thamf  s  street,  E.  C. ;  or 
4  York  buildings,  Liverpool  Persons  sending  goods  are 
requested  to  inform  by  letter,  the  Secretary,  Mr  Cyrus 
Edmonds,  12  York  buildings,  Adelphi. 

OlYers  t&  undertake  needlework  will  be  thankfully 
accepted,  and  the  cut  out  Syrian  patterns  or  materlsts 
may  be  obtained  from  the  Ladles'  Committee,  by  appli- 
cation to  their  Honorary  Secrctar}',  12  York  buildings, 
Adelphi.  London. 

Tlie  lollowing  Bunkers  receive  Subscriptions  to  the 
Fund:— Slessrs  Barclav,  Bevan.  and  Co. ;  Glvn  and  Co. ; 
Itobart.".  Curtis,  and  Co. ;  Smith,  Payne,  and  Co. ;  Wil- 
liams,  Deacon,  and  Co. :  nM)art8,  Lubbock,  and  Go. ; 
Dim^dale,  Drcwett,  and  Co. :  Heywood,  Keniurd,  and 
Co. ;  Ransom,  Bourerie,  and  Co. :  Child  and  Co. ;  Praed 
and  Co. ;  Druumiond  and  Co. ;  Coutts  and  Co. ;  Cocks 
and  Co.;  Call,  Marten,  and  Co.;  and  the  following 
Banking  Companies:  The  London  and  Westminster 
Bank,  Lothbury,  and  all  Its  branches:  Union  Bank; 
London  Joint  Stock  Bank  ;  London  and  County  Bank; 
the  National  Bsnk  of  Ireland,  and  all  It*  branched;  the 
Ottoman  Bank ;  the  National  Bank  of  Scotland,  and  all 
its  branches ;  and  Jones  Llrvd  and  Co. 

SIR  C.  E    EARDI.EY.  BART..    \„„„    „ ^.    .„ 

SIR  JAS.  FERGTSSON,  BART.,  f  "®"-  »o«ra»rie9. 
J.  P.  KENNAKD.  K8Q  ,  4  Lombard  street,  Treasurer. 
CYRUS  R.  EDMONDS,  Secretorj'. 

12  York  buildhigs,  Adelphi,  W.  C. 

pOMMERY'S    CHAMPAGNE.— 

X  Extra  Sorts  Cre;iming  and  Sparkling.— Agents  in 
London.  A.  Kniep  and  Co.,  22  Basinghall  htieet;  Paris, 
IS  Boulcvart  des  Itallens. 


T) ASS'S  EAST  INDIA  PALE  ALE.- 

Xj  The  October  brewings  are  arrlviiiff  from  Uurton  In 
18  gallor  casks.  The  .ile  in  bottle  is  al!*ii  in  pood  con- 
dllion.— BEKRY,  BROS.,  and  CO,  3  St  Jmiie»'»atroet, 
SW. 


riRST-CLASS    EDUCATION, 

A      at  tlio    Ilnu;   r'liiiiiicMitil  O'lli-alatc   Iintiliillon, 

Hoahey  hen"  ■    .  n« 

a  Hmt-ratr  •  ,  i  •  ,,,) 

sad  o»minc;  .  -i 

for  a  ttiemigta  I'lcucb  i 

■d4iic ibioad.    ■ooMofti 

tUiuc  Fnuie*,  Md  whom' 

r—n  X  tUe  Mbml.  am  mu>t  i 

pamis  who  are  deabtMu  Uu: 

tmtn  k  itioRiiuh  kuoaledfft  >/ 

■llllBt  wMrfiig  tlMm  to  neile' 1  » 

tmtitlmatnm.  that  tt>*lr  avat  ip^  :, 

imsniatlcaliy  t^an  an}' of  Ui«a"  ,.<> 

Sare  -  r  tbrat  fun 

tantr  rpofe    of  at- 

Ko  r  .  -     .ntnent.    Tenti'. 

accotdiug  to  a(c  aad  faqidnmnm  frem  XKI,  JUO,  io 

t»n  fn  ananoL    Mot  OM  am  ot  UtiMae  baa  oeeatnd 

alaoe  iIm  aekool  baa  baan  whihlMwrt.— Adilraaa,  MMtai 

age  and  nqatraaMWa,  Piiifcwgi   Velltra  (laU  of  tba 

Harrow  Prapamacy  aeiiool),  Bwliiy  baath.HafU  Tba 

pnpiu  wear  a  oaUom  Toy  alagaat  and  lufanili^,  but 

(itiena!  to  parmta. 


LK  SOMMIBR  ELASTIQUE  PORTATIF. 

HEAL  AND  SON 
have  patented  a  method  of  making  n  Spring 
Mitttrcis  poiiable.  The  great  objection  to  the  usual 
Spring  Mattress  fa  Its  belug  so  heavy  .iMd  cumbersome. 
The  *•  SoMMiKR  Elastiqck  Poutatik"  is  made  In 
three  sepa'-aic  parts,  and  when  joined  together  has  all 
theclns-icity  of  the  best  Spring  Mattrciis.  A*  it  has 
no  stufHng  of  wool  or  horw-  hair.  It  cannot  hnrljour  j 
moth,  to  which  the  ua ual  Spring  Mattress  Is  ver\-  liuMe ; 
the  priced,  tiluo.  are  much  below  those  nf  ihe  best 
Spring  MattresMes,  viz:—  £    »    A 

;(  It  wide  by  G  ft  4  In.  long  2    r>    0 

3  ft  6  in.  —  —      am    0 

4  ft  _  _      .J  J.-,    (, 

4ft  6in.  —  —      8    0    0 

5ft  _  -^      ii    ,-5    0 

ftft  Oin.  —  —      .'1  10    0 

The     ''SOUUIGR     ELA6TTQLTR     PoRTATIF."    iherffoTP, 

combines  the  fldvantagoa  of  elasticity,  durability,  cI; ait- 
linesi',  portability,  and  cheapness. 

An  lilustiated  Catalogue  of  Ucdstoads,  Bedrling,  and 
]3ed-RiK)iu  Furniture  sent  free  by  poat  on  application. 
HEAL  and  SON,  llh>  Tottenham  court  road,  W. 


SPECIAL  ANNOUNCEMENT.* 

AN     TUESDAY,     THE     i\rn     OF 

V  NOVKMBKlt.  theNKWDIIANTII  ESTABLISH-  ! 
WENT  of  i:.  MaSES  and  HON.  at  the  (OitNKIt  OF  j 
TOl  U.Mi  \M  COURT  ROAD  and  EUSION  ROAD, 
^^  ■■  ith  nn  Immeiisi'  and  nnrivallr<l  Stock  <'f 

i;  K      CLOTIIINC,     HATS,     nO.-^IERY. 

]''  llOKS,  Ac,  for  Aiiults&nd  Juven:lotor 

a' 

A  8f>N  hav*  enrtcaroured  to  rmder  this 
K-'  '    •■■  Ttiw.   i!i  fvety  reapt^t.  cf  iho  •  im  id 

atniit«iiuti  tb«y  iMimng  the  ^^' 

lUtall  HottS«r>  lU;  and,  vr) 

tiwlr  warn:<-it  .■   Pablic  tor  ;       „  :    .     .. 

Btifport  :i  iiitti.t  iiltherto  affordva  lu«ui,  lUoy 

reapectli  ntiiuiance  of  thu  asma. 

Every  has    twen    funii*li»d    with    nn 

entirely  N*  w.s;iH.k  uf  the  moht  rashluiwLle  and  Seaaoii- 
able  Qo'Hia. 

The  BKaPOKi;  TAIIoltrNCf  DEPARTMENT  has 
barn  Rupptled  *  I  ANiortment  of  Ihabteat 

Home  and  For.  ran. 

<  liciiunf-"  '  Durability  of  Blitcrlal  sm! 

:  1  Ui  tho  proinlnmt  chtrao- 

\  i'T.d!  ;i^  nnv  time  during 

-     lloUtJt,    Hi]l> 

E.  M< 

■       '  MANTTAIi  n         .         '  liltMT.ns. 

UATXEItaS.  IIOSIEUM.  lioul    ».,  i  r^ir^V.  MAKERS, 

and  CENEHAI.  onrmT.nrt 

Lond<fii  Il*.u»"i; 

'      :vf  ''  ^f!!lorl*s  and  AldiTBK', 

I  «fr««t,  corner  "f  Hart  pt*'^. 
(    ,!.<■    ■■:  I\  iienham  Court  ro(ul  b»I  Euaton  roi'. 
Country  E»ia<dfihmtiit*: 
19  an4  W  Thornton's  balldingi,  tlrldge  alr»«t,  nradford, 

Yorkahlrv. 
M  Fargat'.  WiHUld. 

TheBaUblUhHiesta  ant  c'of#d  frvry  Fridajr  •vfrnbTf 
at  annset  anilt   Halnrday  aunavl,  when    UialaoM    i» 
uuVl  n  •'dock. 
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VOLUNTEER    PIPE  — 

T  RIFLE  BOKE— The  mort  ilolightful,  oconomicrJ, 
ftnd  permAncnt  inetlium  for  the  enjoyment  of  tobacco 
eYcr  invented.  Thil  new  pipe  only  to  be  had  of  the 
pftUnlM.  Sftmplo  pipe  in  case  sent  post  free  for  1*3 
stamp*— ED  WARD  PILLINER,  63  Great  Queen  street, 

London.  W.C. 

DR  ROBERT  ROWE  ON  INDIOKSTION. 
Thil  day  Is  p.'b.uihed,  price  2s  6d.  the  fifteenth  edition, 

VTERVOUS      DISEASES, 

i.1  Liver  and  Stomach  Complaints,  Low  Spirits,  Ge- 
neral Debility,  and  Diseases  of  Warm  Climates;  the 
Eesalt  of  Thirty  Yesrs"  Practice. 

By  G.  ROllERF  ROWE,  M.D. 

"  Dr  Eowe  claims  willi  jumcc  a  priority  of  authorship, 
while  he  yields  to  none  In  his  trentmcnt.  Tue  value  of 
this  work  is  enhsnced  by  iu  practical  nature."— LAXctT. 

**  We  have  no  hesUation  in  placing;  this  work  among 
the  first  ranks.  We  entertain  a  high  opinion  of  its 
value." — MsDicAt.  Tmcs. 

"This  is  a  clever  and  useful  work;  contains  much 
that  Is  worthy  of  attention,  and  should  be  read  by  all 
martyrs  to  indigestion  and  other  ills." — Time.x. 

Also,  by  the  same  Author,  2nd  edition,  price  4s  61, 
On  some  of  the  Important  Diseases  of  Females  and 
Children. 
London :  J.  Ch  uichiU,  and  to  be  had  of  all  booksellorl 

XTO  MO"REnP^[LLS^R~AN Y 

XI  other  Pby«Ic— Ifer  Conwipation,  Indif^esUon 
(Dyipcpsia).  Palpitutioi*.  Xervoii*.  Bilious,  and  LiTcr 
Complainta.  Debilily,  Dropsy,  Epilepsy.  ParalysiR, 
CoDghf  Aithma,  CoDftuiiiption,  Bronchitis,  Sore  Throat, 
Fevers. 

Do  Barrt'9  dellcioul  Health-restoring-  Rfvalexta 
Akabica  Food,  which,  at  a  few  pence  per  day,  saves 
fiity  times  it<  cost  in  medicine,  and  cures  witliout  purjf- 
iDg  or  any  of  the  uncertainties,  annoysnoes,  and  ruinous 
expenses  i'-cmrred  by  medicine,  cod  liver  oil,  or  visits  to 
dittAnt  cUinatM. 

Certificate  No.  36,418.— We  find  !t  the  safest  remedy 
Andr«w  lire,  M.D.,  F.KS.;  Or  Harvey;  Dr  Wa«r 
Dr  Shorlaod ;  Dr  Campbell. 

We  extract  a  few  oot  of  6ti,C00  curee:— 

Core  No.  1,771.— Lord  Stuart  de  Decics  of  many  years' 
dyspepsia. Cure  No.  49,832.— "Of  fifty  years'  in- 
describable agony  from  dyspepsia,  nervousness,  asthma, 
cough,  constipation,   flituldncy,   sp«sms.  sicltnoss   and 

Tomiting."    Maria  Joly,  of  Lynn,  Norfolk. Cure  No. 

47.121.— Miss  Elizabeth  Jacobp,  of  extreme  nervousness, 
indlfteetion.  (rathcritif^,  low  spirits,  and  nervous  fanciei>. 

Cure  No.  M,81t>.— The  Kev.    Jamts  T.  Cnnipliell, 

Syderstane  Kectopi',  near  Faltenhsm,  Norfolk,  of  tmlipes- 

tion    and  iiver   c'omplsints. Cure   No.  5<;.SU.— Mr 

Samuel  Laxton,  Leicester,  of  two  veara*  diarrhoea. 

Core  No.  180  —Mr  W.  Reevei,  181  Fleet  street,  Londm, 
of  36  yearv'  nerveosness,  con^tipalion,  indigestion, 
and  debility. Cure  No.  4,028.  Eight  years'  dys- 
pepsia, nervousness,  debility,  with  cramps,  spasms, 
and  nansea."  Rev.  John  W.  FUvel,  Ridlington  Rec- 
tory,   Norfollc. Cure  No.   .3  JKHJ.— "Tiiirteen    yean' 

coogb,     indigestion,    and    funeral    debility."      James 

Porter,    Athol    street,    Penh. Cure    No     .'»8,3U.— 

Miss  Elizabeth  Yeoman,  (iatcacre,  near  l..iverpoo1, 
of  ten  years'  dyspepsia  and  all  the  horrors  of  nervous 
irritability."- — Cure  No,  46.270.— Mr  James  Kobcrts, 
timber  merchant,  of  Frimley,  Suricy,  of  30  years' 
diseaaed  lungs,  spitting  of  blooJ,  liver  derangement, 
pMtlal  deafness. 

Slrollnr  testlmoulals  f  rem  M,000  patients  who  can  be 
referred  to. 

The  food  la  sold  in  canitten,  1  lb.  2<i  Od ;  2  lbs.  4s  6d ; 
I3]bs«224;  24 lbs,  40s.  Super-refinei]  quality,  filbs,  228; 
10  lbs,  33s.  The  10  lb,  12  lb,  and  24  lb  canialers  carriage 
Iree,  on  receipt  of  post-office  order  by  Harry  Da  Barry 
and  Co.,  77  Regent  street,  London:  Fortnum,  Mason, 
Mid  Co.,  183  Piccadilly ;  also  at  CO  Gracechuich  street, 
4  OhMpeUt,  830  Strand,  63  and  160  Oxford  street, 
and  aU  grocers  sad  chemlila. 


HOLLO  WAY'S  IMLLS.- 
Confusion  and  Palu  of  the  Head.— These  pre- 
monitory sifos  of  coming  illness  ahould  liave  csily 
stt«Dtion,  or  palfritations  and  uneasy  feelings  about  the 
heart  wiU  soooeed,  and  be  followed  In  their  torn  by 
more  sartoua  symi^oms.  HoUoway's  Pills  dlarlay  tbelr 
most  constant  and  hspptcst  effects  la  dispelling  these 
dIssfrecaMe  feellogs,  deartnf  tbo  farred  tongae,  reus- 
Inf  tha  torpid  bowels, |  and  removing  the  languor  and 
flatulency  so  o|ipresslv«  after  taking  food.  No  medicine 
Is  BO  weU  caknuated  to  restore  tlie  digestive  functions 
or  so  potent  to  soothe  the  nervmis system.  Thedyspep* 
tk,  by  taking  these  purifymg  Pills,  will  nubntitutc  ease 
far  pain,  and  uoca  more  renew  vigour  in  the  wasting 
body,  and  rekindle  a  healthy  elasticity  in  tiie  (icsiK)ndent 
or  exhanstod  mtnd. 

T\K   BUG  HAN'S   PATENT 

U  8U0AK-C0ATKI)  VEGETABLE  PILUS.  VKGI:- 
rXBLKHKIN  OINTMENT,  and  CONCKNTRATEII 
VEOETAliLK  ESSENCE,  for  Palilsing  the  Blood, 
Bitiltlm  Dm  Itomk.  ud  BcnwTinK  VUlitcd 
Hmiimi,  BIHou  ud  lirtr  ConpUlnli,  RheamUiim, 
Oeal,  SMrbuUe  AOiolioiM,  CoMthwh,  Skin  Eruptions, 
<wp.M«Md  Ulotn.  wid  tn  DtoMMt  of  Um  Mutou 
■pilMa,  from  wImMtw  mum,  Ac,  lObtdlng  at  mm 
•  Mw  kMM  of  Ur*  to  tin  ikkly  uid  actd  »r  both 
•OM,  whilat  In  aiktlUoo  Inputlnic  t  beaailfnl  ud  clur 
•oapkxlon,  lo  anxlooly  Mafht  for  iijr  alL  I'roTed  bjr 
Iba  tworn  tcatiimmlaa  rnada  before  Um  Lonl  Mayor  of 
Ixmdon,  and  atuing  MaglitraKa  !told  by  llncbao  and 
Co.,  raii-niaaa,  ti  Mawuan  alraet,  nxfuni  atreO,  Lon- 
don, W.,  and  alt  cbnnlita  in  town  and  conntry, 
Priow:— Pllk,  par  box,  li  IH.  3*  M,  and  lU; 
OtoiiMM,  par  pot,  1>  Ud,  ami  3a  9dt  Kaacnn,  per 
botllo,  Iia,  or  family  botUa  conutnlng  f,>ur  limaa 
that  qoantlty,  33a.  Annia:— Barclay,  li  Farrlngdon 
•trMtj  J.  Rang>r.  IM)  Oxford  ilmi:  llannay.  CI 
Oxford  unci;  Uuiirr,  4  Cl<«apai<<a:  Hooper,  43  KInf 
WlUtam  ilitat,  Loodoo  Bridfas  B.  Howdao,  78  Oraea- 
•hank  airaat:  Proal,  2W  SIraad,  Ac,  Ac. 

J«al  publtohad,  Kralla,  or  poat  frao  tat  on*  (tamp, 
to  ba  had  or  ail  agmla,  and  at  tt  Kawmaa  atraai,  i 
Exuacu  fVoa  Dr  Bachan-a  Work,  tBUUrd  BUCIUN'B  ' 
DOMESTIC  MEDICINES,  bcln*  a  Book  of  Bahnooa. 
aonlalatait  lna<rucUona  for  the  eora  af  arcry  attmam 
Intldantal  to  man,  woman,  or  chDd. 


DI!<.><EF0RD'8 

pURE   FLUID   MAGNESIA 

J.  has  been  for  many  years  simctioaed  by  the 
most  eminent  ol  the  Medical  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  gout, 
and  indigestion.  As  a  mild  ap«nent  it  is  ailmirably 
adapted  for  delicate  females,  particularly  during  preg- 
nancy;  and  it  prevents  the  too*!  of  infants  from  turning 
sour  during  digestion.  Combined  with  the  Acidulated 
I.«emon  Syrup,  it  Ibrms  an  clfcnescing  aperient  draught 
wiiich  is  highly  agreeable  and  efficacious. 

Prepare  by  T>INNEFORl»  and  CO.,  Dispensing 
Chemixts  (and  General  Airents  for  the  Improved  Horse 
Hair  Gloves  and  BelU),  172  New  Uond  street,  London, 
and  sold  'cy  all  respecuble  Cbeiuista  throughout  the 
empire. 

A     BOON    TO    NERVOUS 

a1  SUFFEREKS.— Twenty  Thousand  Copies  of  a 
Medical  Botik  for  gratuitous  circulation.  HENRY 
SMITH,  Doctor  of  Medicine  of  the  Royai  University  of 
Jena,  ^.,  who  has  devoted  fifteen  years  to  the  stu'ly 
and  treatment  of  Nervous  Debility,  Loss  of  Memory, 
Dimness  of  Sight,  Lassitude,  and  Indigestion,  will  send 
free,  for  the  benefit  of  Kervous  .Sulfercrs.  a  copy  of  tlie 
New  Medical  Guide,  containing  his  highly  successful 
mode  of  trestment,  with  necessary  instructions  bywhich 
sufferers  may  obtain  a  cure.  Post  free  on  receipt  of  a 
stamped  directed  envelope.  Address  Dr  Henry  Smitli, 
8  Burton  crescent,  Tavistock  square,  London,  W.C. 

RUPTURE8.-BY  ROYAL  LETTERS  PATEXT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  SCO  Medical 
Gentlemen  lo  be  tlie  mosteftective  invention  In  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurtlul  in  its  effects,  is  here  avoided,  a  sott 
bandage  being  worn  round  the  body  whiletherequiaite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (whicli  cannot  fr.il  to  fit)  forwarded  liy  post, 
on  the  circumference  of  the  body  two  inches  l*e!ow  the 
hips  being  sent  to  tlie  Ha.infacturer. 

Mr  WHITE,  r;28  Piccadilly  London. 
Price  of  a  single  Tnif  8    Ifis,  218,  SCs-Gd  an    SUr>d; 
Poitapc,  1 8.     Double  dit  to,  31s  (fd,  42s,  and  52i.  tfd ;  post- 
age, Is  8(1.    PoBt-o(Bce  orders  to  be  made  payable  to 
ohn  Wliite,  Post-otlice,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  ^-c,  lor  VARlCOSn  VEINS,  and  all  cases  o 
WEAKN ESS  and  JEWELLING  oMhc  LEGS,  SPRAINS, 
Ac  Tliey  are  porous,  light  of  texture,  acd  inexpensive, 
and  are  drawn  on  lilcean  ontinary  stocXiHg.  Price  rom 
7s  (>d  to  IGs  each;  postage.  6d 

WHITE,  Mamufactd&ek  ^38  Piccadilly.  Londoa 

\r  0  T  I  C  E.  — DR    KAHN'S 

il  ANATOMICAL  MUSEUM  will  be  Closed  from 
Monday,  Otli  Inst.,  till  Monday.  12th  iost.,  on  which  day 
it  will  be  Ke-opened  for  the  Winter  Season,  Re-deco- 
rated, Wanned,  and  Ventilated,  with  new  I.*cture8  on 
snlijccts  of  the  greatest  popular  interest,  and  with  an 
aduitiun  of  about  Two  Hundred  Models,  never  before 
shown  in  any  Museum  in  tlie  World. 

Dr  Kahn's  "  Philosophy  of  Marriage,"  and  his  new 
work  oil  "  Women,  specially  considered  in  her  relation 
to  the  Married  State,"  Published  by  J.  Allen,  20 
Warwick  lane,  Paternoster  row,  E.C  ,  price  One  Shilling 
etch;  or  cither  sent  free  by  post  for  eighteen  stamps 
direct  from  tlie  Author. —  Address,  17  Harley  street, 
Cavendhdi  square,  W. 

VALUABLE        INFORMATION— 

I  GKATL'ITOUS  EDITIONS  of  the  following 
LECTUKKS,  di'livered  at  the  Itoyal  Institn>«  of  Ana- 
tomy Science,  ami  Medicine,  3C0  Oxford  street,  London, 
by  W.  11.  MARSTON,  the  Princi|>al.  are  being  l.»ued, 
with  pUIn  diroctlona  for  8ELF-TUEAT.MENT  and 
CURE  In  each  of  them. 

So.  I— NERVOU.S  DEUILITY  (the  result  of  youth- 
ful error),  U>m  of  nicraory.  shortness  of  breath,  dlmiiesa 
of  RiKlit,  e.\hsui*f1oii,  and  t'enernl  incapacity.  Addressed 
iliecidllv  to  Vouni;  Men. 

No.  IL -M.AUKlAnE:  Its  Obllgationi  and  Impedi- 
mentK.  AddreKseil  to  those  who  contemplate  Marriage, 
and  to  the  Mairied  who  desire  Children. 

No.  III.— THE  HRAIIMIN'S  EUXIR  OF  LIFE: 
Its  History — Secret  Keme<iiesuf  the  Hindoos  no  Fable — 
Fall  Particulars  of  this  Estraordniary  .Specific— its 
Auiaaing  Powers  as  a  RelnvlKorutor  of  the  Impaired 
Functions,  and  In  nil  Cases  of  Nervous  Debility. 

No.  IV,— THE  DISEASES  INFLICTED  UPON 
MANKIND  IIY  THE  C.REAT  SOCIAL  EVIU 
With  a  simple  means  of  complete  Cure  without  Mercury. 

Each  IxK:tnre,  neatly  printed  and  bound,  will  be  aeot 
GRATl.S,  un  receipt  of  two  stMuips  to  prepay  postage,  or 
TUK  WHOLU  POUR,  bouxD  TOfiKTUKE,  with  numerous 
addtUona,  and  full  directlona  for  SELF-TREATMENT 
and  CUKE,  ICO  pagta,  8to,  jicat  tnt,  for  Six  Sumps. 
Addrsaa,  Traaaunr,  Boyal  Inatltute,  3««  Oxford  atreat, 


Frea  for  Six  Stampa. 

rNGLISH,  FRENCH,    AND 

JLs  AMERICAN  MODE  of  TKEATINO  DISEASE, 
—Proring  tha  fallacy  af  UM  former,  the  noii-succesa  of 
Um  otbcr,  and  tha  onaqiulkd  tOcacy  of  the  latter,  aa 
damonatralad  In  thonaanda  ofeaaca,  whereby  the  sufferer 
can  aasIlT  cure  himaelf  priTatclj,  safely,  and  at  a  trilling 
cost,  wHboBlthaaidortha  Faeoltjr  with  their  mineral 
nolsona.  Tlw  Kaw  Moda  haa  baen  recently  introduced 
into  Graat  Britain  by  an  eminent  practltloDcr.  who  has 
alodlad  In  Iha  three  klncdoma,  and  holds  IVom  each 
HistlBgulalMd  Titlaa  and  Diplomaa,  Incluuing  ilmi  of  the 
National  Acadamy  of  Sciences.  Pari>,  who  spinoi-e  the 
isaw  Bair-Con  Uboorery.  which  is  sent  free  to  any 
addreaa  an  raaalpt  of  six  sunipa  by  tlic  Doctor's  privaia 
saeretary.  Wm.  Illll,  Esq..  M.A,  27  AUrad  placa, 
Bedford  s<|aare,  London,  W.C. 


])    0    B    I    N      H    0    0    D  — 

J.L    The  new  and  highly  successful  Opera,  by  G.  A. 
MACFAUKEN.  at  Her  Majesty's  Theatre. 
Publisiiers:  Cramer,  Beale,  and  Co..  201  Kegent  street. 

T       U      R      L      I      N      eT— 

Ll         The  new  Opera  by  W.  V.  WALLACE. 
Publishera:  Cramer,  Beale,  and  Ca,  201  Regent  street 

D  OSE    OF    CASTILLE  — 

It    The  most  popular  Opera  by  M.  W.  BALFE. 
Publishers:  Cramer,  Ueale,  and  Co.,  iDl  Regent  str«  t- 

IMPORTANT     NOTICE. 

QLENFIELD     PATENT     STAllti. 

VJ  is  the  only  STaRCH  used  in 

HER  MAJESTY'S   LAUNI»Rr. 

And  as  some  nnpriucipal  Parties  sre  now  making  and 

ofTeriiig  for  Sale  an  Imitation  of  ilio 

GLENFIELD    STARCH, 

we  hereby  caution  al!  ourCustomers  to  be  careful, when 

purchasing,  to  see  that  tie  word  GLENFIELD  is  un 

each  Packer^  to  copy  wM'.n  is  Felony. 

WOTHBRSPOOS  and  CO.,  Gltagow  and  London. 

TULLIEN      FUN"D 

O  Jommlltee  Room — .10  New  liond  street. 

The  "Dmmittee  of  the  Jutheii  Fund,  fearing  that  t 
subscriptions  have  been  materially  checked  bytheno-'l 
fortunate  death  of  Mons.  JuUien,  desire  to  expuln  thatf 
a  widow  and  others,  members  of  his  family,  can  l»e  provi 
tected  from  want  only  by  the  kind  aid  'of  those  i  " 
appreciate    the    great   services   rendered  by   the 
lamented  maestro  to  the  cause  of  the  musical  educati 
of  the  English  people. 

Tlie  Committee  confidently  appeal  to  that  benevolea 
for  which  their  coutitr>'inen  are  so  distinguished,  foi 
such  jirompt  and  liberal  additions  to  the  lubseTiptia 
list  as  shall  enable  them  to  do  some  justice  to  tWl 
memory  of  M.  Jullien,  and  at  the   same  time  affordf 
adequate  relief  to  his  bereaved  family 

COMMITTEE  for  the  UlSTHIHUTION  of  the 
JULLIEN  FUNIJ. 
Mr  John  Mltchci  |    Mr  W.  Duncan  DavU 

Mr  W.  R.  Sams  Mr  Jules  I*«nedict 

Mr  Thomas  Chappcll  1    Mr  A.  Blutneuthal 

HONOBABT  TrEASUREES 

Mr  John  Mitthcll.  33  Old  Bond  street 
Mr  T.  Chapt)en,  .lO  New  Bond  street 
Mr  W.  R.  Sams.  1  St  Jumes's  street 
Bankeksl 
Messrs  Contts  and  Co.,  Strand 
Heywood,  Kennurdv,  and  Co.,  T/imban!  street 
Litiulon  and  County  Bank,  Uavover  square 
Who,  as  well  as  the  honorary  treasurers,      ^e  kindly 
consented  to  receive  subscriptions. 
April,  25th,  1860. 

TO  TIIE  NERVOUS  AND  DEBILITATED. 

Just  published,  the  i'J.'tih  thou)>and,  mth  numer< 
plates,  in  a  sealed  envelope,  price  Is,  sold  by  all  b<i.> 
sellers,  or  post  paid,  bv  the  Author,  for  1'^  stamps, 

MANHOOD:     THE    CAUSK    AND 

JJL  CURE  of  PREMATURE  DECLINE,  with  Piam 
Directions  for  Perfect  Restoration  to  Ilcalth  and 
Vigour.  By  Dr  J.  L.  CURTIS,  15  Albcmario  sUect, 
Piccadilly,  London. 

Cos  TENTS. 

INTRODUCTORY  CHAPTER  on  the  Physiologica; 
Structure  and  Functions  of  the  Reproductive  OrgauK. 

CHAPTER  II.— Causes  of  Spermatorrhoea  sad 
Impotence;  Early  Vicious  Indulgences;  Dangers  of 
Neglect. 

CHAPTER  III.— A  Review  of  the  Di«quaHficatloiis 
of  M.vrUge:  whether  resuhlng  IVom  tlie  Youthfa 
Abuse,  the  Follies  of  Maturity,  the  Effects  of  Cltinatei 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment,  Medical  aii4 
Moral,  with  obst'rvations  on  a  new  uid  successful  moda 
of  detecting  Spermatorrhrca  and  other  Urethral  (Ua- 
charges  bv  mlcmscoplc  examination. 

CHAPtER  V.  aivl  VI.  on  Uie  modem  Treatment 
of  Gonorrhoea  and  Syphilis. 

The  Boek  concluiieii  with  numerous  interesting  easci, 
to  whlcli  is  added  the  Author's  receipt  of  a  prevenllva 
Lotion 

AlB  CcRTift,  author  of  the  above  Medical  Trcatlas^ 
msv  be  consulted  from  10  tUl  3,  and  Q  till  &.  Sandayt 
from  10  till  1. 

Sold  by  Piper  and  Co.,  23  Paternoster  row  and 
Mann,  'tU  Comhitl,  London. 

Just  published,  7lBt  thonsand.  price  Is,  post  free  for  IS 
stamps.  Sold  by  Mann,  39  Conihill,  or  direct  trom  tha 
Author. 

TUl      LA'MERT      ON      SPERMA- 

jJ  TORRlKEA ;  an  Original  Essay  on  the  Treatmant 
and  Cure  of  NERVOUS  and  PHYSICAL  DEBILITY, 
resulting  from  i>endclous  habits  contracted  In  Youth, 
excesses  in  Manhood,  or  residence  in  Tropical  CUmatesu 
With  Cases  and  Engravtugs  from  Life,  representing  tt  • 
various  Organs  m  Health  and  Disease. 
CONTBNTa 

Skction  T.— The  Pliyhiolog>'  of  the  Generative  Organs. 

SacTioN  II.— I'ubi^rty— Manhood — Tlie  Morale  af 
Qenerntivc  I'liyslolog)- — True  and  False  Morality. 

Section  HI. -Marriage  la  its  Moral,  and  Physical 
Relations— Happy  and  Unhappy  Unions — Howtosecure 
Healthy  Off«j>ring. 

Skction  I  v.— Youthful  Abuse— The  Secret  Canees  of 
KoivouH  l>4<bllity,  lir.[)oteucc  In  Man,  and  Bteriiily  In 
Man  and  Woman. 

Skctidm  V. — Spermatorrhoes.  or  Chronic  Impotence  i 
ft*  Hlstor>-,  Causes,  and  Moral  Con>equoocea— Tha 
Sterility  of  Age. 

Dr  I.A'MI^RT.  Honorary  Member  of  the  I^ndnn 
Hospital  Mo<lu-at  Soaety,  Registered  Licentiate  ot  the 
Hoyal  6i>clety  of  Apothecaries,  Ac,  is  the  only  lepally 
quallAod  practitioner  who,  lor  20,  years,  haa  devoted  his 
attention  to  the  trratment  of  these  disorders,  whicli  are 
sofrc|Uently  aggravated  by  theunsklliu'neesof  lunorant 
empirics,  cither  sclf>styled  physicians  or  surgeons.  s>TOe- 
tUnes assuming  ntmts  of  vndncnt  medical  men.  Aq.  At 
heme  for  ci>n»uUatiou  daily,  from  Ten  till  Two,  and 
from  SU  tUl  Eight 

37  Bedford  square,  London. 

/ 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  pro«e«e,  which  is  patented.  Pure  "WTiite  Zinc  Paint  is  cheaper  than  White  Lead.  It  is 
the  meet  darable  and  beautiful  paint  known,  and  does  not  stain  or  discolour  with  the  London  atmos- 
phere. 

Cheapness. — Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  innch  surface 
as  three  hnndred-woight  of  White  Lead  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  first  instance, 
as  well  a-s  desirable  on  every  consideration. 

ADDLTER.VTIOXS.  —  Prejadico  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  BaryteJ,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  "  Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Painter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pure  White  Zioc  is  stamped 

"HUBBCCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAIST  and  VARNISH  WORKS,  24  LIME  STREET. 


WHOLESALE    IRONMONGERY. 

DEAXE  AND  COMPANY,  LONDON  BRIDGE. 


ESTABLISHED  A.D.  1700. 


MERCnA>rrS,  SIITPPEES,  and  COLONISTS,  by  cntrnstitiR  their  orders  to 
Dka:»e  and  Co.,  will  ensure  all  the  advantages  of  their  large  and  long-established  con- 
tions,  and  the  Best  Articles  at  the  Lowest  Prices.  Dkase  and  Co.'s  extensive  and 
uplete  Stock  comprises  their  celebrated  TABLE  and  POCKET  CUTLERY,  Elei;tro- 
plate,  Lamps,  Baths,  Colonial  Cooking  Stoves,  Ranges,  Register  Stoves,  Fenders,  Fire- 
irons,  Iron  Bedsteads,  Bedding ;  Builders'  Ironmongery ;  Britannia  Metal,  Copper,  Tin, 
and  Brass  Goods  ;  Smiths",  Carpenters',  Masons',  and  Mechanical  Tools  ;  and  all  manu- 
factured articles  of  Ironmongery  and  Hardware. 

LONDON  MADE  SADDLES  AND  HARNESS. 

For  Home  and  Colonial  Service,  manufactured  on  the  premises,  and  of  warranted  quality. 

AGRICULUEAL-IMPLEMENTS  AT  THE  MAKERS'  PRICES, 

MILLS  AND  MACHINERY  FOR  EVERY  PURPOSE. 

ILLVSTEATED  CATALOGUES  POST  FREE. 

DEANE  AND  CO-  (OPENING  TO  THE  MONUMENT),  LONDON  BRIDGE- 


YEW  THEATRE  ROYAL  ADELPHI- 

ll     Sole  Pmiirictar  asJ  Manager,  Mr  I).  Webster. 

Great  MCon*  of  the  new  drama  by  Dion  Bourciciult, 
Esq..  THE  f:OLLEES  HAWN.  MiM  Agoei  Robertjon, 
and  Mr  V.  Bourccault  crer>'  eveiiiag. 

On  MoBday  and  duriDfc  the  wkX,  THE  HIFLE  BBI- 
OADE.  MeMn  W.  Smith,  D.  Fiiher,  C.  Selbv;  Mi« 
Wodnr.  K.  Kelly,  awl  Mr<  Bllllnfrton.  THE  COL- 
LEEN BAWN.  Meon  n.  Boareicanlt.  I>.  Fiiher. 
BUUogtoa,  Fakoner.  StcTCnion,  C.  J.  Smith.  Romer; 
W  Acnca  Bcbtitaon,  WooU'r.  Mn  nillininon, 
ChatterlT.  And  DXNORAII  UNDER  DIFFICULTIES. 
Itam  J.  U  Toole,  P.  Bedford,  and  MlM  E.  Tliorae. 
CoiaroeDce  at  7. 

PRINCE     OF     WALES'S     HALL, 

X  Relent  ttre<;L 

'■•■■^' IN  MORTON  PRICEaudMIS.SCATlIARIXE 

.  Every  Evening,  in  awritii  of  the  ENTER- 

\  rs,  includlncTHEDOUBLE COURTSHIP, 

nu.Lii  they  achiered  their  recent  great  lucctH  in 

I'oitcd  Slatn  and  Caaada.    Doon  open  at  balf- 

'  ^ven,  commence  at  a  qoarter^paft  Etf;bt    Admls- 

-       JU;  2t:  and  li.  ChiWrenJnarm»,  £1  li. 

TO  VOLUNTEERS  AND  THE  PUBLIC. 

7 1 L  S  0  N  •  S   BREECH-LOADING 

R  1  F  L  R. 

Mr  THOMAS  WII^)N  bega  to  call  tk«  attention  of 

jntwn   and  the   Public   to  hie  New   BREECH- 

aDINO  RIFLE,  and  to  ■tatethatta*  hMCMBmittod 

:oaaag*anitof  the  patent  to M«i»l  Katooe  BroUwtl 

and  Co,  of  47  Bnad  Mreet,  tUrmiiigliain,  to  whom  all 

inoalrlae  or  oUwr  eomnranlcadena  may  be  addrea«ed. 

Thia  RMa  la  wen  adapled  for  all  branch**  of  Her 
Maioty't  terrle*,  aad  la  |iraMgae*d  by  Ih*  UchMt 
aaiborky  to  b*  th«  BO«t  aunta.  Ml*,  aad  •oldtar-Hk* 
rorni  •!  braeeb-loader  rr«r  InUuiltwI.  Aaanf  otiiers 
it  fomanm  tk*  tDilswiaK  ISMrtMt  ■dvmatac**:— 
la.  Tta*  aatiM  la  le  iaqilt  tat  diraet  that  It  can  b* 


)V 


'.'nd.  It  to  fre*  tmm  aerewa,  Icrcn,  mi  all  eonpUca- 
•.  and  lanatliaMalafMoatoraidar. 
I   It  la  ca*7  to  maaatHlar*,  aad  en  b*  mad* 
rntirdy  hr  i)rhHiry. 

4ih.  It  la  •«  •ia*irae>*d  Uttt  aeeidtat  tma  carel*** 
lo*dtar  or  Mkarwl**  I*  bapo**tbl*. 

.'.Ih.  Tb«  biweb-plac  caa  b*  dXaelwd  for  etoaafaur 

the  UrrrI,  Me.,  la  a  ■ohmbI,  aad  caa  b*  r*|ilac*d  anin 

•a  .lu,  kiy  for  Crla(  withoat  tb*  aid  »f  tool*.    Tkl* 

"  '  r  oecatlonanjr  valnabl*  In  nadahac  lb* 

.  'tiemy  or  mutlaoaa Inopc 

I  i>  alwayi  in  good  ordar,  nq/Mag  ao 

ri  la  cqnally  appHeabla  to  aingle  and 
>•.  and  may  b*  saad  for  •portiaf  aa 

I'l  b*  appllad  to  all  ready-made 
I^'  ■  "n«a  aartef  to  th*  oetmtry. 

'^  ~^-^'■l^  not  lo  pnicbaM  th«lr 

•'"  '^abonBlfl*. 

*■  at  Mr  L*aca*t*r'(,  No. 

'    '  ■   ''-  PrttdMtta,   Wo.  M 

>t  MeaM*  RaboM 

nlafham.    Every 

.—   . .  . i...  -  -,-  b«*Maia*d 

I  ai  nth*  »( the  p.****  i^mad 


C  AUCES.-CONNOISEURS 

U  have  Pronounced  LEA  and  PERKINS'  "WOR- 
CF.STER.SIIIRE  SAUCE  •  one  of  the  IjMt  xlditions  to 
Soup,  I-lab,  .loints,  and  Game.  T  he  large  and  increaaing 
demand  baa  caused  unprincipled  trailcrtt  to  numufacture 
a  apurious  article;  but  the  "(JE.NUINE"  all  bear 
Lea  and  Perrina'  name  on  Bottle,  Lalx',  and  Stojiptr. 
-Sold  by  (;roue  and  Blackwell.  I..ondon.  and  all  re- 
s|ieclable  Oilmen  and  Grocen.  Scl>  iiiaMufacturerii — 
Lea  and  Perrina,  Worcester. 

fROSSE     AND     BLACK  WELL, 

\J  Pnr»e>orain  Ordinary  to  llfr  .Miijctv.  invite  atten- 
tion to  their  PICKLES,  SAUCES,  TAUT  KHUIT.S,  and 
other  Table  Delicaciea,  the  whole  of  which  are  prepared 
with  the  mo'tscruouloun  attention  towholesomeiiesi  and 
puiity.  C.  and  B.  have  for  many  veari  enjoyed  tlic 
high  hononr  of  tnpplying  Her  ,M»je»ty'»  'I  able  with  their 
Manufacture!.  A  lew  o(  the  article!  most  highly  rc- 
comroended  a-e — Pickles  and  Tart  Fruits  of  ever>'  de- 
acription.  Royal  Table  Sauce,  Essence  of  Sbrlmiis,  Soho 
Bancc,  Easence  of  Anchovies,  (Jrange  Marmalade,  An- 
chovy and  Bloater  Partes.  Strasbonrg  and  other  Potted 
Meaia,  C«lrs-lbot  Jeilie*  of  varloua  kindi  for  Uble  use. 
M.  8<»er-a  Banoea,  ReUsb,  and  AlDmatlc  Moatard,  Car- 
•tatr*'^  Sir  Robert  Peels  Sauce,  and  Payne'a  Royal 
Osbom*  Saoee.  To  be  obulned  of  all  respecuile  oil. 
mea,  Krocna,  *c.,  and  wholesale  of  Crosse  and  Ulack- 
wcU,  21  Soho  square,  London. 

C     W.    SILVER    AND    CO-, 

oTRN^lirr!!"'"    W*»"«OU8E8,    «,  and   d? 

Special  Outfits  (or  Australia,  India,  and  China,  for 
Naval  and  Military  Omcetl,  CadeU,  Midshipmen,  and 
CIviUaaa.  CkHhhw  for  Omtlamen's  Home  Use  — vli , 
Naval  aad  MtUtary  Unl'orma  and  Civilian  Dress  of  the 
b**i  Matnlala  aod  Workmanahlp.  Shirt*,  Iloalery, 
Olovaa,  Ac.  Ladl**'  Ootata.  Fumiiur*  for  Caiiip, 
Barrack,  OaUa  aad  Colonial  u**,  embracing  every 
variety  of  CaUaet  Work,  Canteens.  Trunks,  Pertinan- 
uana,  Ae.,  poctalil*  aad  lultwl  to  all  climates. 

Mannfbctory,  BUvmows,  oppo*lt*  ILM.  Dockyards 
Woolwlot. 


TRADE 


MARK. 


BROWN  AND  l'OUON'8 
PATENT    CORN    FLOUR. 

Th*  I,uUfciT  iUtes, 

FTbla  la  nyertor  to  anything  of  the  kind  known." 
IRST  OF  THE  KIND 
Maaafaetand  and  Patented  In  tb«  Utilt«l  King- 
dom aad  Praaat,  a*  axplalntd  with  Engravings  m  Tna 
IiLvmtTts  Lonox  Nawa,  of  May  vcili.  Huppll*<l 
by  HROWN  aad  P0L80N,  to  U<r  Majesty  tba  Uoeen. 
by  order  tarn  Backlngham  Palace.  It  U  In  great 
favoar  wbecmrn'  It  ha*  bsen  mad*  known,  for  Pnddiaga. 
Blancmange.  *e.,  preferred  to  th*  best  arrow  root,  and 
**p*Cl«lly  soit*<l  to  Ihr  drlkacy  of  (  hllilrrii  and 
Invalids.— IIKOWN  and  POIJION.  Menu's,  turers  and 
Pnmyors  to  liar  Majesty  s  Palatoy,  Maacta*M«r,  Ihibllo, 


TTNIVERSITY  COLLEGE,  LONDON. 

U  — LECTUKKS  on  POLITICAL  ECONOMY  by 
PROFESSOR  WALEY.  A.M..  F.  How  of  the  Colleee.— 
A  Course  of  about  Twenty  Lectnres,  commencing  on 
Tuesday,  Novemlier  l:Uh.  Subjects: — Production  and 
Dlstribntion  of  Wealth,  including  Principles  of  Popula- 
tion, and  Theories  of  Wages,  Protitf,  and  Rent ;  Theory 
of  Value,  Money,  Credit,  including  Principles  of  Banking 
anil  Exchanges,  Currency,  Foreign  Trade,  Taxation, 
Public  Debts 

Payment,  including  CoUeee  fee,  £3  5s.  Lectures  on 
Tuesdays  from  5.20  to  t>  20  p.m.  o'clock. 

Masters  nf  Unendowed  Schoolj*,  and  Ushers,  entered 
to  the  four  evening;  classes  of  Latin,  Greek.  Mathematics 
and  Natural  Philosophy,  will  be  admitted  to  these 
Leclu'es  gratuitously 

A  Joseph  Hume  Scholarship  in  Political  Economy  of 
£20  a  year,  for  students  matriculated  in  the  College, 
tenable  for  three  years,  will  be  awarded  in  December, 
18(12 

The  regulations  concerning  the  Scholarship  may  be 
had  on  application  at  the  ofUce. 

RICHARD  POTTER,  A.M., 

Oean  ot  the  Faculty  of  Arts. 
CIIA8.  C.  ATKINSON. 

Secretary  to  the  Council. 

November  i,  I86«. 


OIUEXTAL 


VERLAND      ROUTE.— 

V  COMMUNICATION  by  STEAM 
to  INDIA,  AUSTRALIA.  Ac,  via 
Egjpt — The  PENINSULAR  and 
STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  Parcels  for 
Gibraltar,  Malta,  Efypt,  Alien,  Cevlon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  iheir  steamers 
leaving  Southampton  en  the  4th  and  20th  ot 
every  month;  lor  Gibraltar,  Malta,  Efr%-pt,  Aden, 
aad  Bombay,  by  those  of  the  12th  and  2'7th  of  each 
month ;  and  for  Mauritius,  Reunion,  King  George's 
Sound,  Melbourne,  and  Sydney  by  the  steamers  leaving 
Southampton  on  the  '20th  of  every  month. — For  further 
particulars  apply  at  the  Company's  offices,  125  Lead- 
enhall  street,  London,  E.  C,  or  Oriental  place,  South- 
ampton, 


NOTICE,— The  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  passages,  to  land  and 
receive  Mails. 

BRITISH    AND    NORTH 

AJ       AMERICAN      KOYAL      MAIL 
STEAM    SHirS,     appointed    by    the 

Acimiralty  to  sail    between    LIVEU- 

POOL  and  NKW  YOKK  direct,  and  between  LIVEK- 
POOL  and  liOSTON,  the  Boston  ships  only  callinp  at 
HALIFAX  to  land  and  receive  pasitenfrers  and  Her 
Majesty's  mail*.  The  foHowlnR,  or  other  vessels,  are 
appointed  to  sail  from  Liverpool: — 

AFRICA,  ff.r  XEW  YORK  direct,  Saturday,  Not.  10. 

ARAIIIA.  for  MOSTON.  Suturdav.  Nov.  17. 

*ASIA,  for  NKW  YORK  direct.  Saturday,  Nov.  34 
•Taking  P;w8pnper(t  and  Goodt  tor  Nassau  and  Havana, 
to  betraniferretl  at  New  York  on  board  the  R.M.S.S, 
Kamak. 

Passage  money,  Includln^Kteward's  fee  an<l  provision*, 
but  without  winfs  or  liquors,  which  can  be  obtained  on 
boanl:— To  Halifax  and  Hoston,  chief  c;ibin,  Twenty- 
two  Pounds;  second  cabin,  Sixteen  Pound*.  To  New 
York,  chief  cabin,  Twentytix  Pounds;  second  cabin 
Eighteen  Pounds.  FrclKht  to  Halifax,  Boston,  and  New 
York,  £3  f'cr  ton  and  &  per  cent,  primapc.  Small  part^cK 
58  each  and  u[>waTiIs.  These  steam  ships  have  accom- 
modation for  a  limited  number  ol  second  cabin  paMseiiErern. 

For  passage  or  other  Information,  apply  toJ.  B.  Foord, 
Oa  Old  Broad  street,  LontJon;  I).  Curric,  Havre,  and 
12  Place  de  la  Bourse,  Paris;  G.  and  J,  Bums, 
UnchaHan  street,  Olnsrow;  D.  and  C.  M'lvcr.  Queens- 
town  ;  or  1).  and  C.  M'lver,  8  Water  street,  Liverimol. 


TEAM     SHIPS.— 

The    General     Steam    Navigation  '• 
Company's     powerful     and    flrst-class 

,„ STEAM  SHU'S  leave  from  St  Katha- 

rine's  Wharf  for — 

HAMUUKO — Every  Wednesdayand  Saturday  mori- 
Ing.    Chief  cabin,  ai;  fore,  I/«s. 

HAHIirRG— Every  Sunday.    Nov.  4  st  .^  a  m. 

HOT  I'LltOA.M— Every  Tuesday,  rhursoay,  ai  1 
Saturday,  at  II  morning.  Chief  cabin,  1(  IDs;  loie, 
17s  ed.    Cologne.  3i>s  Cd  or  IDs  »d. 

ANTWERP,  BRUSSELS,  and  the  nlllNr.-The 
MoseKe  and  Dolphin  every  Tuesday  sod  Thursday,  at  1 1 
morn.  Chief  cabin,  1/  7s;  fore,  W:  llrussels,  'Jit  3d. 
Cologne,  3.*»s  Id.  I.cavlng  Antwerp  for  London  every 
Sunday  and  Fridav  at  iiMin. 

OSTENb,  IIKI'SSEIA  and  the  RHINF.— Every 
Wednesday  and  Saturday  morning.  Nov.  7  st  <l; 
10  at  10;  14  at  II.  l/eavingOstend  lor  I/ondon  every 
Tuesday  and  Friday  night.  Clilef  cabin,  IDs ;  fore,  Us. 
Brussels,  }0s  M.    Coiogre.  .lis, 

H*  VKI>-From  St  Katharine's  Wharf,  overi-  Thurs.lsy 
morning.  Nov.  h  at  ii;  i.-,  ,t  ijnoon.  CUIel'cabin,  H»  ; 
fore,  10a.     Umdon  to  I'arla.  £1. 

PARIS,  via  CALAIS,  ditvct— From  Ixtndon  Brldre 
Wharf,  to-mortow  (Sunday),  and  every  Wednesday  and 
Saturday  morning.  Nov.  4  at  4 ;  7  at  7;  in  at  lo. 
Chief  caMn,  14s;  fore,  10s.     l/>iidon  to  I'arls,  17s  fl<l, 

BOUUIONE— Froni  Lmdon  llrldga  Whsrf.  every 
Tuesday,  Thursday,  Friday,  and  Sunday  morning.  Nov. 
4  at  4;  n  at  0;  H  at  8;  9  at  11;  II  at  II.  Cblel  cabin, 
14s;  fore,  10a.    London  to  Paris.  Ills. 

EDINUUKOH— From  8t  Katlisnne'a  Wharf  ailjoln- 
Ing  the  Tower,  every  We<lnrsday  and  sstonUy; 
at  10  morning.  Fares;  chief  cabin.  'J'tU;  r«'tor«.  ;l7s  «d: 
fore,  l.'/s;  return,  TJn  fid  ;  deck,  los  ;  which  fares  Include 
all  rier  dues  at  London  and  Urantfm. 

HULIy— From  Loudon  Bridge  Wharf,  every  Wedaea. 
dayandSatnnlay,  at  Eight  morning.    Cblef cabin, ••  M 
retort),  K>s;  fore  csbln.  4«t  return,  6a. 

NEWCASIXB— From  Keweaat la  Staam  Whsrf.  27J 
Wapping,  every  Wadneadajr and  SoBdajr,  at  lOm'-rnliig 
Chlefcsbln,  M:  rrtumUrfiet,  1J»;  lln«,»<i  retuni,  7s«.l, 

YAKMOUTH— Frwii  Ixmdon  Brtdga  Wkaif.  every 
We<laesday  and  Saturday,  at  Four  aftemsoa.  Saloon, 
la:  return.  VU:  fore  caWa,  »•  i  reton,  7a  «d.  // 

Omers  71  LoanbaH  ainat,  *7  Regent  clrraa,  aU  M  I 
;  tnittr'-i"  Mraet;  mt  W  KMkarlne  WbaiC  { 
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ENGLISH,    SCOTTISH,  AND 
AUSTRALIAN  CIIAUTEKED  UANK. 

C*fiitftl  naid  UP.  &'H),uoO.'. 

LETTERS  OF  CUKUIT  OS  THE  BRANCHES  are 
GRANTED  oa  the  mo«t  lavourable  terras.  Bills  on  the 
Auatraluui  Colonies  negotUted  and  sent  tor  coLlectUo.— 
By  order  of  the  Court, 

7a  C^mhilL  E-C     HENRY  M0ULE3.  Secretary. 

A  N  K     OF     VICTORIA, 

Al'STRALIA. 
Paid-UD  Capitrtl.  jCiitXl.OOO. 
Iiondoii  office,  :t  Tlirt'adneedle  street 
The  London   Board  rf    Directors  (rraiit   LeUers   of 
Credit  and  Drafts  ou  the  Head  Office  of  the  Bank  at 
Melbourne,    and    its    Branches    at    Avoca,    BaUaarat, 
Beechworth,  Belfast,  Castlu'name,  Geeloiij^,  HamiltDn, 
Uarybornuf^h.    Portlanii,    l*ort    Albeit,    Gipps    Land, 
B&frlan,  Sale  Gipps  Land,  Sandimmt,  Waniambool. 

They  also  purchase  approved  BilH  of  ExchanBO.  send 
Bill*  for  collection,  and  traiiitact  every  kind  of  Kankind^ 
and  Kxchani^  business  between  this  country  and  the 
Aaatralian  Colonies. 
JOHN  MATHESON.  Managing  Director. 

CHARTERED  MERCANTILE  BANK 

V  of  INPIA,  LONiXJN.  and  CHINA. 

CapiUl  XtMio.OW.     Iteaerve  fund  £oO.OOO. 
Head  Ofkick,  52  Threadneedle  street. 

Agencies  and  Branches  at  Bombay,  Calcutta.  Madris, 
Colombo,  Singapore,  Penang,  Hong  Kuag,  Shanghai, 
and  Mauritius. 

The  Bank,  at  its  Head  office  in  London,  grants  Drafts 
on  Its  various  Agencies  and  Branches;  issues  Letters  of 
Credit;  purchases  approved  Bills  on  India.  China, 
Ceylon,  and  Mauritius;  undertakes  the  purchase  and 
lale  of  Indian  Govcnnncnt  and  other  Securities,  and  the 
ooilection  of  Private  and  Mercantile  Bills,  at  the  i)orts  and 
places  at  which  ita  Agencies  are  established ;  receives 
Deposits  at  Interest  tor  Fixed  Periods,  the  terms  of 
which  may  be  aa«ertained  on  application  ;  and  transacts 
generally  all  Indian  Banking  business,  including  the 
receipt  of  Pay,  Pensions,  and  Dividends  on  Stock  of  ail 
kind«. 

Office  hmm,  10  to  3;  Satordays,  10  to  2. 


ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  185L 

Paid-up  capital  Xl,'iU0,OOO;  reserved  fund,  £262.000. 

The  Coriwraiion  grant  Drafta,  and  aegotiace  or 
collect  Bills  payable  at  Bombay,  Calcutta.  Madras, 
Ceylon,  Hongkong,  Singapore,  Mauritius,  Melbeumc, 
Sydney,  Auckland,  and  Wellington,  on  terms  which 
may  be  ascertained  at  their  otiice.  They  also  issue 
Circular  Notes  and  Letters  of  Credit  for  the  use  ot 
Travellers  by  the  Overland  Route.  They  imdertakethe 
agency  of  parties  connected  with  India,  the  purchase 
and  sale  of  Indian  Securities,  the  safe  custody  of  Indian 
GoTemment  Pa^r,  the  receipt  ot  Interest,  Dividends, 
Pay,  Pensions,  Ac,  and  the  etl'ecting  ot  remittances 
between  the  lUwre-named  dependencies. 

They  also  receive  deposits  of  £100  and  upwards,  re- 
payable on  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  i>erc«ut.  below  theHsHk  of  England  minimum  rate 
ot  discount,  rising  and  falling  therewith.  Deposits 
■ubjcct  to  longer  notices  of  repayment  bear  Mgher  rates 
which  may  be  aaoertalaed  at  tholr  effice. 

OmceliounlOtoS.   Saturdays,  10  to  2. 

Threadneedle  atreet,  I^ewdon.  March  :t3.  1860 

THE  AGRA  AND  UNITED  SERVICE 
1  Bank,  limited. 

EiUblUhca  In  India  liiA3. 

Incorporated  by  Letters  Tateut  18.77. 

PaU-op  capital  £1.0<ia,0(K>  (One  Million  8t«rUng.)    Be- 

•orradfuud  £180,000. 

Brancbiu  at  Calcutta.  Uombar,  Mailraa.  A^ra,  Lahore, 

Honv  Kong,  and  ShangbaL 

Head  Offlco— 'J7  Cannan  atraet,  Loadon,  E.C. 

DlSECTOBa. 

Rolwrt  Outhrie  tlacgngor,  E<q.,  Cbalrman. 
Oaorg*  Oordon  Uaciiberaoa,  E«i|.,  liaputy-Clialmwa. 
OeoTB*  Hay  Donaldaon,  Eat}. 
LleuL-CoL  Henry  Doraton. 
Al  lemian  Thomal  Quested  Finnla. 
Lieut. -CuL  Henry  Uarkley  IleudarMn. 
Colonel  Jamei)  Hollan  -. 
LlatiL-Col.  Janiei  Hunbursb  Macdoiuld 
Charica  OraiivlUe  ManMl,  cx). 
Joba  Carrinirton  Palmer,  Eatj. 
MaJor.Qen.  l)uncan  ilim. 
Jamaa  Hydaey  8t  mfarU,  Eaq. 
Jamaa  Thonuon,  Lnq. 
Willtam  Hardluca  Tyler,  Esq. 
OcnsAL   liutAOKB— Mackintsah    BaUour,    Eaq.    (In 

India) 
Orncumo  OntEBAL   Uakaou— WUllam    Shipmai), 

Kaq. 
Ain>iTOM -William  Newmarch,  E<q.  aad  John  HUl 
WllUaina,  Eiq. 
Cnrrent  or  Floattaif  Aerounta  (balanwxl  half-y««rly,  on 
the  aoth  Jona  and  Slit  Oasanbar)  gpaud  with  Indlftdnala 
and  Flrma,  baarlny  InlaeaitwiMa  the  minimum  monthly 
balaaoa  at  credit  la  not  laaa  than  £100  at  the  rata  of 
two  per  caat  per  aiuam.  When  the  halaace  falla  below 
t\oa,  a  moderate  Commlalaa  ia  charged,  aooordlnc  to 
the  Batare  of  the  •coount. 

Drpaalu  tn  atuna  e(  not  laaa  thaa  iClOO  are  raceirad, 
fepnable  en  10  day*'  iietlce,  at  1  per  east,  below  the 
Itimi  ef  Eaxlaud  mlnlninm  rau  vt  dlacoont,  tialBf  and 
ffin*Tf  Iberevith. 

Ueporlia  for  Flaad  Fartoda  an  received  at  Interact, 
paniealarsd  wklch  aajr  he  •blalned  at  the  Bank. 

Salaeand  Pwnhiiii  ctietiil  In  Bittlahan>l  Forciga 
■eeatttlM,  In  East  lodia  Stock  aad  Loana.  aad  Aimy, 
Xarr,  and  Civil  Pay  ami  Fcaaloaa  tealleed. 

BOU  taened  at  the  lUahaage  tt  the  day,  and  free  of 
any  axlm  chaiBC  on  the  Bcaacbee  el  the  Bank. 

Aporored  BUIa  drawn  afalaet  Fuada,  or  upon  Pattiaa 
in  India,  pnrchaaed. 
BUla  paraliie  In  India  rent  out  (or  collection. 
Clrcolar  Na'ea,  payable  at  the   priiictpal   CUla*  of 
Europe,  Kranteii. 

Intereu  on  ladlaa  Oorematcat  Scemitlec  drawn,  and 
the  equlnlent  Mid  te  pattiaa  lalaieaWil,  without  charge. 
—By  order  of  Uie  Board, 
WILLIAM  SIIIPMAK.  OBdatlng  Oeoaral  Manager. 
Iloon  of  buaiaeaa,  lu  M  i;  Saturoaya,  10  to  3. 


COUTH  AUSTRALIAN    BANKING 

U  COMPANY, —IncoriK)nUed  by  Koyal  Charter, 
1H47. — Letters  of  (Credit  and  Bills  issueii  upon  Adelaide, 
Port  Adelaide,  Gawler,  and  Robe.  Approved  Drafts 
negotiated  and  sent  for  collection. 

Kverj*  description  of  banking  business  conducted 
with  Victoria  and  New  South  Wales,  through  the  Com- 
pany'a  Agents. — Apply  at  M  Old  Broad  street,  London, 
E.C.  WILLIAM  PURDY,  Manager. 

pOMMEKCIAL   BANKING 

\J  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALES. 
Incorporated  by  Act  of  the  Colonial  Legislature. 
London  Office,  No.  oi  ConiUUl. 
London  Board, 
John  Gilchrist,  Esq. 
Frederick  Parbury,  Esq. 
Edwin  IJrolt,  Esq. 
The  Ijondon   Board  of    Directors  grant  Letters  of 
Credit  payable  on  demand,  and  Bills  of  Exchange  at 
thirty  days'  sight,  on  the  Sydney  oflice,  and  on  the  fol- 
lowing branches  et  tlie  Bank  in  the  Colony  of  New  South 
Wales,  viz.  :— 

Albury  I  Goulbum       [  Maryborough  1  filioalhaven 

Cooma  Kiama  Morpeth  Wutlongong 

Eden  I  MaltUnd       j  Qucnnbeyan    |  Yass 

They  also  negotiate  approved  DrafiH  ou  the  Australian 
Colonies,  forward  Bills  lor  Collection,  and  transact 
every  description  of  banking  business  with  Australia, 
on  the  most  favourable  terms,  through  the  above-name  1 
establishments  of  tlie  Bank  in  New  South  Wales,  and 
its  agents  In  Victoria,  South  Austtrallo,  and  Tasmania. 
EDWIN  BKETT.  Manager. 
No.  33  Comhill,  London,  E.C.,  July.  ISGO. 

"DANK  OF  NEW  SOUTH  WALES 

U  (Establishe<I  1817,  Incorporated  by  Act  «(  the 
Colonial  Legislature  in  1860,  and  confirmed  bv  Her 
Majesty  In  Council).  37  Cannon  street,  City,  Capital 
£7^,000.    Reserve  Fund  £-.'05,000. 

The  Board  of  Directors  GRANT  LETTERS  ot 
CREDIT,  payable  on  demand,  and  BILLS  of  EX- 
CHANGE, at  30  days'  sight,  on  the  undermentioned 
Establishments  of  the  Corporation,  at  the  rate  of  £101 
inr  every  £100  Kterling  paid  here. 

New  South  Wales 

Bathurst  | 

Albury  I 

Mudgee  | 

Tamworth  1 

Kiandra  | 

Victoria. 

Ballarat 

Sandhurst 

Beechworth 

Chiitem 
And  also  «n  the  Commercial  Bank  of  Van  Diemen'a 
Land  it  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  tor  collectisn,  drawn  mi  any  of 
the  Australian  colonies  and  New  Zealnmi. 

The  Royal  Bank  of  acotlawd,  Stuckey's  Banking 
Company,  the  Mafichcster  and  Liverpool  District 
Bank,  the  North  and  South  Wales  Bank,  and  the 
National  Bank  in  Ireland  are  authorised  to  grant  credits 
on  this  Bank  at  the  several  establishments  in  Australia, 
and  will  »egotiate  bills  drawn  on  the  Australian 
wolonies. — By  order  of  the  London  Board, 

JOHN  CURKIE,  Secretary. 

Rational  discount  company 

ll  (LIMITED).  35  Comhill,  London.  Subscribed 
Capital.  £?,000,000,     Paid  up,  £385.345. 

Approved  mercantile  bills  discounted  for  parties  pro- 
perly introduced. 

Morcy  received  at  Interest  on  deposit,  repayable  on 
call  or  at  fixed  periods.— By  order  of  the  Board, 

RICHARD  PRICK.  Secretary. 

ComhIU.  October.  1860. 

THE    TRUST    AND    LOAN 

X    COMPANY  of  UPPER  CANAU.\.    Incoriwratei' 
by  Royal  Cliarter.    Capital  fl.ivio.ooa 
DiRRCTons. 
The  Right  Hon.  Edward  I'lcydcll  Bouvorlc,  J'.P, 
President. 
William  Chapman,  E»'i.,  Deputy  Chairman. 
Jamca  Hutchinson,  Esq.     I  Wi!tl.iin(j.  Thomson,  Esq. 
CMorlca  Morrison,  Esq.        |  T.  M.  Weguelln,  Ksq. 
BAXKiiita— Meaara  Olyn,  Mills,  and  Co. 
The  Directors  are  prepared  to  grunt  Debentures  for 
loans  of  euma  of  4100  and  upwanla,  lur  periods  of  ij, 
5,  7,  or  10  years. 

Any  lafermation  required  can  be  obtained  on  applica- 
tlon  to tbe  Secretary.       FKEU.  FEAKOM,  Seoratary. 
Si  Mooricate  street,  London. 


Sydney 

llaltland 

NeiFcostle 

Brisbane 

liJswich 

Melbourne 
Geelong 
Kyneton 
Castlemame 


Toowoomba 
Rocky  River 
Deniliquin 

Ad«louff 
Wiudsor 

Ararat 
Tarrangowcr 
Wanff-iratta 
Injlewood 


FIVE  PER  CENT.  DEBENTURE.S  f»r  3,  5,  or 
7  YEAUS. 

THE    SCOTTISH  AUSTRALIAN 

1         INVESTME.NT  CdUPANY,  LIMITED. 
Estalillshml  in  1N40. 

Paid-ap  and  Invested  capital  £WJ,i)iJ.  lUierve  fund 
f  i:i.i!>i)  -.'s  JS'.i. 

The  Directors  of  this  Company  are  prepared  to  receive 
Loans  on  Debentures,  for  Three,  Five,  or  t^ven  years, 
bearing  Inteteat  at  the  rate  of  .'>  |>er  cenL  per  annum 
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Threadneecio  atieet,  Loudoi,  on  ihe  1st  January  and  1st 
July  In  each  year. 
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COe  political  «5fonomiigt 

The  Memoir  of  the  Right  Honourable  James  Wilson,  which  has 
been  announced,  will  be  published  in  a  Supplement  to  the 
EcoNOitiST  of  the  17th  November.  Owing  to  the  necessit;/ 
of  communicating  witli  India,  it  has  not  been  found  possible 
to  fie  an  earlier  date. 


LORD  JOHN  RUSSELL'S  DESPATCH. 
Thk  two  recent  despatches  of  onr  Foreign  Secretary 
to  our  Minister  at  Turin  have  naturally  created  a  great 
Musation  both  in  the  diplomatic  and  in  the  political 
world.  It  has  been  considered  gomewhat  surprising,  to 
say  the  least,  that  the  same  Minister  should  have  written 
the  letter  of  August  31  and  the  letter  of  October  27  ; 
ai.d  still  more  that  a  British  Minister  of  mature  years, 
[iiestioned  sagacity,  and  long  official  experience,  should 
..»V8  written  either.  Statesmen  who  have  filled  high 
plaoM  and  governed  great  countries  have  usually  learned 
to  be  abstinent  and  cautious, — very  careful  in  what 
they  say,  and  very  careful  not,  needlessly,  to  say  anything 
at  all.  They  are  chary  of  taking  up  the  pen.  They  seldom 
volunteer  opinions  or  aflvice ;  they  generally  wait  till  ques- 
'  IS  are  Mked  before  they  answer  them;  and  when  busi- 
f,  courtwy,  or  etiquette  compels  them  to  break  silence, 
iLey  are  particularly  on  their  guard  aitainst  enunciating  prin- 
ciples or  maxims  wider  than  required  by  the  occaaion,  pos- 
ting an  inconvenient  range,  and  susceptible  of  unlooked- 
r  applications.  This  reticence,  wise  and  habitual  in  nearly 
all  .Ministers,  is  peculiarly  prescribed,  one  would  fancy,  to 
the  Secretary  for  Foreign  Affairs  by  the  nature  of  the 
special  department  over  which  he  presides,  and  by  the 
pronpect  of  the  Parliamentary  and  newspaper  criticism  to 
which  every  proceeding  of  his  is  sure  to  be  exposed  in  a 
free  and  constitutional  country.  This  customary  I'eticence 
Lord  John  Russell  has  violated  twice  within  two  months  ; 
though  beholds  the  seals  of  our  Foreign  Office,  though  he  has 
sat  in  the  House  of  Commons  for  nearly  half  a  century,  and 
has  been  a  Cabinet  Minister  for  at  least  a  quarter.  Has  this 
departure  from  the  usual  practice  been  prmlent  or  right  ? 
Have  Lord  John's  despatches  l)een  wise,  and  are  the  principles 
laid  down  in  them  appropriate,  defensible,  and  sound  ? 

We   confess   we   regard   the  proceedings  of  our    Foreign 
Secretary  with  the  gravest  and  strongest  disapproval  ; — and 
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we  are  free  to  express  this  opinion  the  more  decidedly, 
and  feel  called  upon  so  to  express  it,  because  in  the  cases  at 
issue  our  sympathies  and  predilections  coincide  with  Lord 
John's.  As  our  readers  are  aware,  we  deprecated  any  attack 
upon  Yenetia  quite  as  earnestly  as  the  despatch  of  August 
31; — and  we  justified  the  interposition  of  Garibaldi  and 
Victor  Emanuel  quite  as  boldly  as  the  despatch  of  October 
27.  Yet  we  have  no  hesitation  in  condemning  both  docu- 
ments, as  acts  of  official  indiscretion,  and  the  latter  especially 
as  one  of  the  most  injudicious  missives  ever  isued  from  that 
office,  or  by  thati  pen. 

On  the  first  despatch  we  made  no  comment  at  the  time 
and  we  shall  pass  it  over  without  further  comment  now,  be- 
cause— though  perhaps  unnecessary  altogether  and  certainly 
unnecessarily  offensive  in  tone,  and  though  disfigured  by  a 
menacing  allusion  to  "  England's  interests  in  the  Adriatic," 
which  either  meant  nothing  at  all,  or  meant  something  irre- 
levant and  indefensible — the  remonstrance  so  urgently  pressed 
upon  Sardinia  against  any  attack  upon  the  Venetian  Pro- 
vinces of  Austria  was  in  itself  judicious  and  not  unnatural. 
There  was  talk  about  attacking  Venice :  Garibaldi  had  an- 
nounced it  as  what  he  intended  to  do  ;  Cavour  had  spoken  of 
it  as  what  he  would  do  if  he  dared,  and  what  he  hoped  to  do 
ultimately ;  and  it  was  doubtful  whether  the  irrational 
vehemence  of  the  Italians  might  not  force  on  some  premature 
enterprise  in  that  direction.  Lord  John  felt  that  such  an  en- 
terprise would  almost  inevitably  fail:  that  if  it  failed,  it 
would  ruin  the  cause  of  Italian  unity;  that  if  it  succeeded,  it 
would  probably  involve  and  would  certainly  risk  a  Euro- 
pean war ;  and  that  in  either  case  the  position  of  England 
would  become  difficult  and  perplexing  in  the  extreme.  It 
was  natural,  therefore,  that  Lord  John  should  feel  excessively 
uneasy,  and  that,  being  excessively  uneasy,  he  should  write 
to  say  80.  Possibly,  too,  it  was  not  unnatural  in  such  a  case 
that  he  should  write  hastily  and  imprudently,  and  should 
say  things  that  were  better  left  unsaid.  Certainly,  if  he  had 
contemplated  writing  the  despatch  of  October  27,  he  never 
would  have  written  that  of  August  3l, — or  he  would  have 
worded  it  very  differently. 

None  of  the  above  considerations  can  be  urged  in  extenu- 
ation of  the  latest  of  these  docamcnts.  There  was  no  need 
to  write  at  all.  The  invasion  of  Naples  by  Victor  Emanuel 
was  a  fait  accompli.  Approval  or  disapproval  could  not 
change  the  position  of  affairs.  But  the  other  Governments 
of  Europe  had  sent  to  say  that  they  thought  Victor  Emanuel 
very  wrong  ;  so  Lord  John  sent  to  say  that  he  thought  him 
quite  right ; — and  proceeded  to  give  his  reasons  for  thinking 
so.  A  very  few  reflections  will  suffice  to  show  the  singular 
indiscretion,  and  as  we  think  the  essential  unsoundness,  of 
this  unexampled  despatch.  It  must  be  remembered  that  the 
great  principle  for  which  England  has  contended  during  the 
whole  of  this  Italian  struggle  has  been  kon-intrbvention, 
and  the  great  gain  which  we  considered  international  law 
and  international  morality  had  secured  was  the  establishment 
of  this  principle.  "  Let  the  Italians  (we  said)  decide  for 
"  themselves.  It  is  for  the  people  of  Tuscany,  of  Romagna, 
"  of  Parma,  of  Sicily,  to  discard  their  Sovereigns  and  annex 
"  themselves  to  Piedmont  if  they  wish, — and  if  they  can. 
"  It  is  not  for  France,  or  Austria,  or  England  to  interfere. 
"  Let  there  t>e  no  interposition  between  Sovereigns  and  sub- 
"jects,  cm  any  side."  We  argued,  exhorted,  hinted,  half 
menaced ; — and  at  last  carried  our  point.     We  agreed  that 
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we,  who  love  liberty,  should  not  interfere  to  aid  Italian 
freedom;  and  that  Austria,  which  loves  despolisro,  should 
not  interfere  to  prevent  Italian  freedom  ;  and  we  induced 
France  to  stand  by  us  (the  Pope  and  his  patrimony  apart) 
in  sanctioning  and  patronising  this  hi-lateral  arrangement — 
the  principle  of  which,  as  we  have  constantly  argued,  is 
irrefragably  sound.  This  point  gained,  this  position  secured, 
and  this  being  the  situation  of  affairs,  rumours  arise  that 
Sardinia  is  designing  to  help  the  Venetians  (who  wish  to 
shake  oj' iheii  tyrant)  and  the  Neapolitans  (who  have  nearly 
shaken  off' theira).  Lord  John,  in  much  alarm,  and  in  some 
temper,  and  strong  in  his  great  doctrine  of  non-intervention, 
sends  a  peremptory  warning  to  Sardinia  that  she  must  do 
nothing  of  the  kind,  either  in  the  North  of  Italy  or  in  the 
South  ;  that  she  has  promised  and  must  keep  her  word  ;  that 
she  must  let  both  Naples  and  Venice  alone. 

But  the  King  of  Naples,  almost  conquered  and  almost 
expelled,  makes  a  stand  on  his  last  stronghold  ;  and  it 
appears  possible  that  without  Piedmontese  aid  his  subjects 
may  not  succeed  in  discarding  him,  and  probable  that  they 
will  only  succeed  at  the  cost  of  some  time  and  trouble  and  of 
much  blood  Accordingly,  Victor  Emanuel  is  called  in  by 
the  Neapolitan  patriots  ;  and  he — an  independent  Sovereign, 
diplomatically  speaking  at  peace  and  in  amity  with  Francis 
II.,  and  with  his  Ambassador  (we  believe)  still  residing  at 
Turin — responds  to  the  call,  and  marches  in  his  army, 
without  any  declaration  of  war,  to  give  his  hard-pressed 
brother  the  coup  de  grace.  We  told  our  readers  three  weeks 
ago  why  tue  were  prepared  to  defend  this  unexampled  pro- 
ceeding. Lord  John  also  tells  the  world  Ms  reasons  : — but 
they  are  very  different  ones.  He  puts  aside,  at  once  and 
expressly,  all  that  Count  Cavour  urged  and  all  that  we 
pleaded  in  justification  of  the  step,  as  minor,  if  not  irrelevant 
considerations  ;  and,  sheltering  himself  under  the  authority 
of  a  very  questionably  sound  and  very  unquestionably 
pedantic  quotation  from  Vattel,  lays  down  the  following  pro- 
positions, in  the  broadest  form  and  in  the  clearest  language. 

1.  The  Roman  and  Neapolitan  people  were  of  opinion 
that  their  Governments  were  bad  and  oppressive,  and  that 
only  union  with  the  rest  of  Italy  would  secure  them  liberty 
and  justice. 

2.  The  said  people,  as  well  as  the  other  Italians,  must  be 
allowed  to  be  the  best  judges  of  this  question,  as  well  as  of 
their  own  affairs  generally. 

3.  They — thinking  their  Government  bad,  and  being  bet- 
ter able  than  any  one  else  to  decide  whether  it  is  so  or  not 
—had  an  inalienable  right  to  call  in  the  King  of  Piedmont  to 
their  assistance,  and  he  had  an  equal  right  to  respond  to 
their  call;  because  Vattel  lays  it  down  that  "  when  a  people, 
"■for  good  reasons,  take  up  arms  againstan  oppressor,  it  is  but 
"  an  act  of  justice  and  generosity  to  assist  brave  men  in  de- 
"  fence  of  their  liberties." 

Now,  we  shall  not,  and  we  need  not,  express  any  opinion 
as  to  the  abstract  morality  of  this  dictum  of  a  Dutch  writer  : 
— it  is  sufficient  to  establish  the  fact  that  the  Minister 
who  directs  the  foreign  policy  of  Great  Britain,  and 
expound*  its  principles,  has  laid  do-vn,  first,  that  when 
a  people  is  really  misgoverned  and  oppressed,  they  are 
entitled  to  ask  assistance  and  liberation  from  a  foreign 
Potentate,  and  that  it  is  just  and  right  in  him  to  grant 
that  succour ; — and,  secondly/,  that  the  people  and  the  people 
only  are  to  judge  whether  they  are  really  misgoverned  and 
oppressed.  These  are  now,  unless  Lord  John  be  disavowed 
and  ousted,  British  doctrines — (whatever  may  be  our  private 
notions  as  to  their  soundness  or  nnsonndness) ; — and  being 
such,  it  will  be  obviously  impossible  to  avoid  admitting  the 
following  practical  conclusions  from  them  and  applications 
of  them,  whenever  and  wherever  the  power  to  put  them 
in  practice  shall  be  found : — (1)  The  people  of  Venice 
may  at  any  time  call  in  Victor  Lmanuel,  or  Louis  Napoleon 
or  Queen  Victoria,  to  assist  them  in  throwing  off  the  Austrian 
rule ;  and  it  will  be  right  to  listen  to  that  call ;  for  as  to 
tA«>r  oppression,  and  as  to  their  beine  the  best  judges  of  it, 
no  doabt  can  exist  in  any  mind.  Yet  this  was  the  precise 
eontingency  against  which  Lord  John  thundered  in  the  nane 
of  England  two  months  ago,  (2)  Whenever  the  Irish,  or 
the  Ionian  Islanders,  or  the  Hindoos,  or  the  Maltese,  or  the 
Canadians,  or  any  considerable  portion  of  them,  choose  to 
pronounce  themselves  misgoverned  and  oppressed,  they  may 
rightfully  ask  and  obtain  French,  or  Austrian,  or  American  as- 


sistance, to  throw  off  the  "  hated  yoke"  of  Great  Britain ; — and 
our  own  doctrine  will  preclude  us  from  complaining.  (3)  In  any 
case  of  insurrection  or  civil  war  between  Sovereigns  and 
subjects,  if  the  subjects  are  turbulent  and  irrational — 
of  which  the  Sovereigns  must  be  the  best  judge,  it  being 
"their  own  affair," — the  Sovereigns  are  entitled  to  call 
in  the  help  ot  friendly  Potentates,  in  order  to  maintain 
law  and  order ; — for  so  logical  a  mind  as  Lord  John's 
cannot  intend  to  argue  that  of  two  parties  in  a  con- 
flict one  is  to  be  judge  in  his  own  case  and  not 
the  other,  or  that  one  may  lawfully  be  succoured  from 
without  and  not  the  other.  If  Lord  John's  doctrines 
are  to  be  adopted,  the  principle  of  non-intervention 
is  gone  for  ever;.— or  (what  is  practically  and  logically 
the  same  thing)  foreign  intervention  is  right  in  a  good  cause, 
and  wrong  in  a  bad  one: — Anglice,  right  on  behalf  of  sub- 
jects and  freedom — wrong  on  behalf  of  princes  and  despotism  ; 
Amtriace,  right  on  behalf  of  authority,  order,  and  legitimate 
rulers — wrong  on  behalf  of  insurrection,  discontent,  anarchy, 
and  rebellious  subjects.  Does  not  the  despatch  fully  go  this 
length  P  And  if  so,  are  we  not  warranted  in  deploring  it  as 
one  of  the  most  weak,  rash,  and  dangerous  documents  that 
ever  bore  an  official  seal  ? — and  none  the  less  so  because 
issued  in  support  of  a  cause  which  we  have  at  heart  more  than 
any  other  ?  It  is  scarcely  too  much  to  say  that  it  lays 
down  principles  which  will  justify  anything  that  any  body 
wishes  to  do — and  it  lays  them  down  in  the  flame  of  the 
greatest  and  most  moral  Power  in  Christendom. 


FURTHER  STEPS    IN   FRANCE   TOWARDS    FREE 

TRADE. 
It  is  becoming  more  and  more  clear  that  the  French    Em- 
peror wishes  to  make  the  Treaty  of  Commerce  with  England 
a  reality,  and  that  he  will  be  able  to  make  it  a  reality.     On 
commercial  subjects   he  and  his  advisers  are,  we  lament   to 
say,  wiser   not  only  than  the  producing   classes    of  France 
(for   that   would   not    be  surprising),    but   also    than    the 
French  Liberals.     It  is  nothing  new  in  the   world  that   any 
producer  should  see  reasons — excellent,  unanswerable  reasons 
— why  other  producers   should  be  prohibited  from  competing 
with  him  ;  so  it  will  be  while  human   nature   remains  what 
it  has  always  as  yet  been.     But  what  is   remarkable — what 
is  lamentable  is,  that  the  French  Emperor  and   his   advisers 
should    be  wiser   on  industrial   subjects   than   the   Liberal 
party  who  oppose  him.     So,  however,  it  is.     There  have  been 
unmistakeable  signs  that  many  of  the  most  influential  of  that  } 
party  object  to  the  treaty  with  us  not  only  because  it  is  the 
Emperor's    treaty,    but    also    because   it   is  a  Free  Trade  , 
treaty.     Although  they  represent  the  cultivated    classes —  [ 
although     they     are     in     daily     opposition     to     the    Im-  | 
perial    Government,    which    is    based     on     the     sluggish 
confidence  of  the  uneducated  many,    on  the  very  ground  that 
it  is  so  based, — although  they  claim  specially,  and  as  it  were 
officially,  to  be  theedncated  minority  whose  rightit  is  togovcrn, 
and  whose  duty  it  is  to   govern   wisely, — they  have,  never- 
theless, been  too  ready  on   the  question  of  Free  Trade — on 
principles    universally   accepted    by    men   of  their   culture 
throughout  Europe — to  ally   themselves  with  natural  but  in- 
terested prejudices,  with  efforts    which  were  inexcusable  in 
them,  though  quite  excusable  in  all  others.  The  Liberal  party 
must  meet  their  reward.     Gladly  as  we  would  have  received 
free  trade  from  them, — much  as  we  should  have  preferred  re- 
ceiving it  from  them  to  receiving  it  from  Louis  Napoleon, — m 
fact,  we  and  the   world   have    him   to  thank  for  it ;  we  have 
only  to  pardon  them  for  opposing  it  and  for  sneering  at  it. 

The  evidence  that  the  Emperor  of  the  French  is  in  earnest 
in  his  Free  Trade  policy  is  conclusive.  Not  only  is  the  ten- 
dency of  his  influence  gradually  to  introduce  Free  Trade,  but 
every  new  act  of  his  administration  in  these  matters  accele- 
rates the  rate  at  which  the  reformation  moves.  This 
of  coarse  is  the  true  test  of  his  sincerity.  He  is  too 
wise  to  carry  things  with  a  very  high  hand  against 
a  nation  so  inured  to  false  notions  on  this  subject  as 
the  French.  What  he  can  wisely  effect  is  necessarily 
gradual ; — but  seeing  that  the  elaborate  caution  with  which  the 
first  steps  wore  taken  is  exchanged  for  a  more  distinct 
and  progressive  policy,  as  soon  as  it  seems  safe  to  hasten  the 
change,  we  may  fairly  rely  on  the  force  as  well  as  the 
sincerity  of  the  Emperor's  purpose.  Now,  since  the 
conclusion  of    the  Commercial  Treaty,    several   important 
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«ps  have  been  taken,  which  do  not  form  any  part  of 
le  stipulattoas  of  the  treaty  itself.  First,  three  or  four 
lontbs  ago,  the  Emperor  admitted,  by  an  Imperial  decree, 
inglish  and  American  corn  ships  to  French  ports  at  the  same 
barges  as  the  French  ships.  Within  the  last  few  days,  this 
Bgulation  as  to  corn  ships  has  been  extended  to  the  French 
olony  of  Martinique  ;  and  it  is  stated  that  this  policy, 
rhieh  amounts  to  a  gradual  repeal  of  the  French  Navigation 
^ws  so  far  as  regards  vessels  freighted  with  corn,  is  likely 
0  be  extended  until  it  includes  all  the  colonial  depen- 
eacies  of  France.  This  movement  on  the  part  of  the 
french  Government  shows  that  the  Emperor  of  the 
french  has  grasped  the  true  principles  of  Free  Trade  far 
letter  than  that  large  class  of  our  own  shipowners  who  were 
o  recently  clamouring  for  reciprocity.  The  French  raer- 
antile  marine  has  the  apparent  advantage  of  competing  on 
■ery  unequal  terms  in  the  carrying  trade  with  England,  and 
he  Emperor  is  gradually  renouncing  that  apparent  advan- 
age,  knowing  it  to  be  really  prejudicial  to  French  commerce, 
tiid  the  facts  of  the  case  prove  him  to  be  right.  From  the  recent 
eport  of  the  Committee  on  Merchant  Shipping  we  extract  the 
ollowing  table,  aflTording  a  remarkable  illustration  of  the 
neffectnal  nature  of  the  premium  given  to  French  shipping 
ly  the  French  Navigation  Laws  : — 

"he  Tonnage  of  French  and  Foreign  Shipping  Entered  and  Cleared  at 
Potts  in  FR.1N0E  from  1849—1858  (with  Cargoes  and  in  Ballaat). 

French  Tonnage.     Foreign  Tonnage.  Total  Tonnage. 

1C40  0,901,777     2,247,29S     liiiun-s 

^"^   i45.8  per  cent.        54.2  per  cent.     j*-l*»'0'5 

l&W  1,891,512    2,719,207    4,610,719 

1851    1.974,968     3.012,695     4,987,063 

1852    2,054,630     3,286,642     5,341,272 

1853    2,313,700    3,560,256     5,873,956 

1854   2,535,683    3,513,913     6,049,596 

1855   2,697,901    4,393,252     7,091,153 

1856   3,107,539     5,426,976    8,534,515 

1857   3,491,815    5,200,420    8,692,235 

IBM  (3,379,737     4,791,528    )fii7io<.K 

^^   {41.4  ^r  cent.        .58.6  per  cent.     )  8."1,265 

»o  that,  notwithstanding  the  oppression  of  the  French  Navi- 
ation  Laws,  the  foreign  ships  in  the  French  trade  are  in- 
reasing  more  rapidly  than  the  French  ships,  and  wherea? 
hey  carried  on  only  5'i.2  per  cent,  of  the  French  trade  in 
849,  tbey  were  carrying  on  not  much  short  of  59  per  cent,  in 
858. 

But  this  is  not  the  most  important  of  the  indications  that 
he  Imperial  influence  in  France  is  used  to  hasten  eflec- 
aally  the  reform  of  the  French  commercial  system.  The 
VoniUur  has  this  week  announced  that  the  time  will  be 
nticipated  by  several  months  when  the  new  duties  on  im- 
orted  iron  and  imported  sugar  are  to  come  into  operation, 
t  ia  true  that  the  opinion  among  the  Chambers  of  Com - 
lerce  and  principal  merchants  and  manufacturers  of  France 
eems  on  the  whole  to  incline  to  a  shortening  of  the  time  of 
nspense,  to  an  abbreviation  of  that  dead  interval  which 
Iways  precedes  a  great  commercial  change,  and  to  an  imnie- 
iate  facing  of  the  difficulties  of  their  position,  whatever  these 
day  be.  This  no  doubt  ia  manly  and  healthy,  and  the 
raperor  would  probably  not  have  taken,  and  would  have  been 
Datified  in  not  taking,  the  decision  he  bac,  without  the  sup- 
ort  of  some  such  body  of  opinion.  Still  there  has  been 
Doogh  division  of  opinion  in  France  to  leave  considerable 
cop«9  to  the  deliberate  influence  of  the  Executive  Govern- 
leot,  and  it  ia  only  due  to  the  French  ruler  to  admit  that  it 
aa  been  exercised  promptly  in  the  interests  of  Free  Trade. 

In  another  important  particular  the  subsequent  decision 
f  the  French  authorities  baa  been  more  liberal  than  the 
oaty  gave  us  reason  to  hope.  We  have  several  times 
iciiited  out  to  our  readera  bow  heavily  ad  valorem  dntiea  on 
jauofactured  fabrics, — where  the  raw  material  ia  not  bur- 
ened  with  the  duty,  —  weigha  on  thtf  coarser  fabrics  as  corn- 
ered with  the  finer.  In  the  first  draft  of  the  Commercial 
Treaty  it  was  intended  that  a  duty  of  about  30  per  cent, 
bould  be  levied  on  linen  yarns  and  manufactures.  Now,  of 
oorse  the  cost  of  manufacture  is  a  much  larger  proportion 
( the  whole  cost  in  the  caae  of  fine  than  in  the  caae  of  coarae 
ibrics,  and  hence  the  tlax  itself  not  being  thus  protected,  a  30 
«t  cent,  duty  is  a  far  heavier  diflereucc  in  favour  of  the 
'rench  manufacturers  in  the  case  of  coarae  yarns  where 
hs  coat  of  maaufactore  ia  comparatively  trifling, — than  in 
be  caae  of  fine  thread  where  it  is  by  far  the  moat  important 
iement  io  the  toUl  coat.  A  30  per  cent,  duty  on 
k  fabric  of  which  half  the  coat  ia  in  the  raau-rial 
nd  half  in  the  manufacture,  is  a  60  per  cent,  duty  on  the 
' 


cost  of  manufacture  if  the  raw  material  be  free.  And  as  the 
great  advantage  of  our  manufactures  was  in  the  coarser 
fabrics,  it  was  naturally  enough  feared  that  a  30  per  cent, 
duty  on  the  product  would  practically  keep  out  all  the 
coarser  linen  yarns  and  fabrics  altogether.  It  has  now  been 
decided,  as  has  been  explained  in  a  letter  to  the  Northern 
Whig  by  an  eminent  linen  manufacturer,  Mr  Mulholland, 
that  a  sixfold  classification  of  yarns  and  a  sevenfold  classi- 
cation  of  linens  has  been  adopted,  and  moderate  specific 
duties  which  are  satisfactory  to  the  linen  manufacturers,  im- 
posed upon  each  class. 

These  facts  sufficiently  prove,  what  is  indeed  clear 
enough  from  other  evidence,  that  the  French  authorities 
are  doing  all  in  their  power  to  make  the  Commercial 
Treaty  a  real  reform, — that,  as  far  as  Free  Trade  is 
concerned,  the  true  Liberals  are  at  present,  not  the  Consti- 
tutional party  who  are  bent  on  "crowning  the  edifice"  with 
liberty,  but  the  Imperialists  who  are  willing  to  owe  the  in- 
troduction of  a  wise  legislation  to  the  spontaneous  will  of  the 
remarkable  man  who  rules  them.  It  is  much  to  be  regretted 
that  those  who  know  so  well  how  much  more  important 
national  self-government  is  than  even  the  best  fruits  which 
it  may  produce,  should  lower  their  cause  in  the  eyes  of 
the  world  by  cavilling  at,  and  even  opposing,  some  of  the 
best  results  which  free  institutions  in  the  hands  of  wise  states- 
men have  been  made  to  yield. 


THE  POLICY  OF  INFLICTING  A  SIGNAL 
HUMILIATION  ON  CHINA. 
We  should  have  expected  that  our  successes  at  the  mouth  of 
the  Peiho  would  have  inflicted  a  shock  on  the  Imperial 
authority  in  China  quite  severe  enough  to  satisfy  even  the 
most  aggressive  of  our  Oriental  politicians.  We  should  not 
I  have  thought  that  in  the  critical  stateof  that  Empire, — where 
I  rebels  who  have  gained  ground  steadily  for  eight  years  are 
i  threatening  the  very  existence  of  the  Imperial  Government, 
;  — any  politician  with  his  senses  about  him,  not  seriously 
]  anxious  to  commence  a  policy  of  intervention  that  must  end 
sooner  or  later  in  one  of  annexation,  would  reproach  Lord  Elgin 
for  his  forbearance  in  not  marching  the  whole  army  up  to  the 
very  capital  itself,  and  dictating  a  peace  to  a  prostrate  and 
humiliated  Government  within  the  walls  of  Pekin  !  Yet  such 
is  the  reproach  actually  levelled  in  no  mild  terms  against 
Lord  Elgin  by  the  Times.  "  If  we  have  aught  of  manly 
'•  honour  in  our  policy,"  says  that  journal,  "  we  went  there 
"  ["to  China]  to  inflict  punishment  not  upon  the  wretched 
"  soldiery  whom  we  found  defending  the  mudbanks  on  the 
"  sea-coast,  nor  upon  the  poor  trembling  underlings  who,  in 
"  their  duplicity,  were  but  obeying  the  orders  they  had  re- 
"  ceived  from  their  superiors,  and  who  were  acting  under  the 
"  fear  of  immediate  ruin  ;  we  went  there  to  strike  at  the 
"  directing  head  in  which  the  treachery  from  which  we  suf- 
"  fered  was  planned,  and  to  humiliate  in  the  face  of  the 
"  Empire  the  Government  which  had  perfidiously 
'*  shed  the  blood  of  our  countrymen.  To  this  enA 
"  there  was  but  one  proper  course,  and  that  course 
"  was  to  refuse  to  accept  again  promises  which  had 
"already  proved  so  worthless  ;  sternly  to  refuse,  instead  of 
"  eagerly  to  solicit,  all  overtures  for  peace  until  the  avenging 
"  army  had  reached  the  walls  of  Pekin,  and  then  to  exact 
"  the  most  public  apologies  for  the  breach  of  faith  publicly 
"committed,  and  public  assurances  that  the  Treaty  of 
"Tientsin  should  be  faithfully  fulfilled.  This,  with  the 
"  smart  of  the  payment  of  the  expenses  of  the  war, — which  in 
"  no  other  way  will  ever  be  obtained, — would  be  at  once 
"  humane,  honourable,  and  effective.  Such  a  signal  humili- 
"  ation  tcould  be  felt  to  the  uttermost  endsoft/ie  great  Empire," 
No  doubt  it  would.  No  doubt  "  all  China  would  come  to  know 
'■  that  the  Emperor  himself  had  no  choice  in  this  matter," 
and  with  what  result  ?  Moat  probably  with  this, — that 
the  crestfallen  Imperial  Government  would  never  again  make 
head  against,  perhapa  never  again  attempt  to  make  bead 
against,  the  rebel  forces, — that  the  blow  which  we  had 
aimed  would  ri-coil  upon  ourselves  in  rendering  the  very 
Government  with  which  we  were  negotiating  quite  incom- 
petent to  fulfil  its  own  engagements  with  us,  in  utterly 
paralysing  it  at  the  very  moment  when  it  hat  need  of  all 
ita  atrength  to  aave  itself,— if  aave  itself  it  can, -from  final 
ruin.  This  public,  this  final,  this  tremt-ndous  degradation 
for  the  Imperial  Government  which  the  Timet  ao  deaideratea, 
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which  should  be  published  to  the  very  limits  of  that  mighty 
Empire,  and  make  the  Emperor  of  no  account  in  the  eyes 
of  all  his  subjects,  would  be  the  most  successful  step 
we  could  deviso  for  rendering  the  Emperor  of  China 
that  which  the  Mogul,  the  Peishwa.  the  Nizam,  and  a  host 
of  smaller  nabobs  long  were  in  India  in  relation  to  the 
British  Government  there, — abject  dependents  on  our  armed 
aid  against  the  hatred  of  a  people  ripe  for  insurrection  and 
oppressed  with  innumerable  wrongs.  If  once  we  crush  the 
life  and  the  reputation  out  of  the  Chinese  Government,  we 
must  be  fully  prepared  either  to  give  it  by  our  physical  aid 
an  equivalent  for  the  prestije  it  has  lost, — or  to  see  it  vanish 
before  our  eyes,  and,  then,  to  renew  with  the  rebels  the  long 
history  of  complaint,  negotiation,  and  menace  which  we  have 
drawn  out  to  so  weary  a  length  with  the  Imperial  Govern- 
ment. In  the  one  case,  we  must  be  prepared  for  a  policy  of 
habitual  intervention.  In  the  other,  we  must  try  to  believe 
that  a  single  satisfactory  indulgence  of  fruitless  vindictive- 
ness  is  worth  the  expense  of  annihilating  the  only  Govern- 
ment on  which  we  have  really  made  an  impression,  so  that 
all  our  work  is  to  begin  again.  One  of  these  alterna- 
tives the  Times'  policy  forces  upon  us.  It  deliberately  exhorts 
ns  publicly  to  degrade  a  Government,  already  tottering  to  its 
fall,  in  the  eyes  of  the  whole  Empire.  If  this  degradation  is 
not  to  drag  it  down,  only  our  power  can  prop  it  up  again, — 
and  systematic  intervention  begins.  Ifit  does,  all  the  fruits 
of  the  treaty  and  the  war  are  lost  at  once,  and  it  will  be 
necessary  to  send  Lord  Elgin  again  next  year  or  the  year 
after  to  negotiate  with  the  Tac-Ping  rebels  a  treaty  analo- 
gous to  that  which  we  had  wrung  out  of  the  expiring 
Jsmpire. 

Now,  of  course,  no  one  could  seriously  maintain  that  it  is 
advisable  for  the  sake  of  a  trifling  temporary  triumph  to  ex- 
tinguish the  very  Power  with  which  we  are  contending,  or 
at  least  to  give  such  an  impulse  to  the  already  very  formida- 
ble rebellion  as  would  almost  inevitably  end  in  its  extinc- 
tion. The  notion  which  is  really  at  the  bottom  of  the  vin- 
dictive policy  is  that  a  Power  which  we  can  extinguish  we 
can  also  reinforce, — that  we  shall  be  able  to  lend  to  the 
humiliated  Emperor  by  our  friendship  and  alliance  far  more 
than  the  strength  of  which  our  victory  will  rob  him.  But 
this  we  regard  as  immeasurably  the  more  dangerous  alter- 
native of  the  two.  It  means,  as  we  have  said,  nothing  more 
nor  less  than  initiating  in  China  with  our  eyes  open  the 
policy  we  have  drifted  into  in  India  unawares,  and  this  too 
with  the  vast  disadvantage  of  having  an  almost  unmanageable 
Indian  Empire  already  on  our  hands.  Of  this  we  may  be  sure, 
that  the  mere  reputation  of  a  good  understanding  with  England 
and  France,  wrong  out  of  the  Emperor  of  China  at  the  point 
of  the  bayonet,  will  do  nothing  to  protect  the  Central  Govern- 
ment of  China  from  the  rebels.  The  rebellion  which  has 
spread  so  rapidly  in  the  last  eight  years  will  dilate  into  still 
larger  proportions  with  the  news  that  the  Tartars  have  been 
utterly  overthrown  at  Pekin,  and  there  is  no  reason  to  think 
that  anything  short  of  military  help  would  afterwards  save 
the  throne.  Korean  that  help,  once  given,  be  withdrawn.  Of 
that  we  have  had  ample  experience  in  India.  Interference 
of  this  kind  is  a  policy  that  is  soon  beyond  our  power  to  re- 
strain. Once  begnn,  the  occasions  for  it  multiply  and  become 
more  and  more  urgent.  That  urgency  grows  like  a  fate  till 
it  ends  in  its  natural  consummation,  territorial  rule.  Inter- 
vention in  Oriental  countries  is  a  step  from  which  there  is 
no  retreat. 

And  what  does  this  policy  involve  ?  Continued  and  most 
costly  military  expeditions, — higher  taxes, — an  enlarged 
debt, — a  constant  diminution  of  the  inadequate  military  and 
naval  defences  of  the  country, — and  a  new  series  of  grave 
responsibilities  on  an  overburdened  Executive,  and  a  Par- 
liament quite  incompetent  to  discnra  or  rectify  the  abuses  of 
our  Oriental  Empire.  These  are  almost  the  inevitable  evils 
which  the  hectoring  policy  in  China  will  now  bring  down 
upon  us,  and  they  will  all  be  fatally  aggravated  by  the 
awkward  necessity  of  halving  the  responsibility  in  all  things 
with  France.  A  policy  of  English  intervention  is  expensive, 
dangerous,  and  minons  enough, — but  a  policy  of  joint  inter- 
yention,  where  every  difficult  question  will  give  rise  to  a 
thousand  national  jealonsies  and  rivalries,  besides  its  own 
intrinsic  complexities,  will  be  more  expensive,  more  dangerous, 
more  ruinous  still.  In  short,  in  the  name  of  Commerce  the 
Times  calls  npon  us  to  rapport  a  policy  which  wit  weigh 


most  heavily  on  the  commercial  prospects  of  England. - 
which  will  seriously  injure  our  international  relati 
with  China,  interrupt  our  trade,  embarrass  our  financ 
multiply  indefinitely  those  disputes  from  which  spring  m:i: 
rumours  of  war  dangerous  to  commerce,  and  some  actual 
wars  that  are  fatal  to  it, — and  darken  with  difficulties  far 
more  serious  than  even  those  of  our  Indian  Empire,  the  poli- 
tical reputation  of  the  British  Government. 


Htm 


THE  RISE  IX  THE  BANK  RATE  OF  DISCOUNT. 
There  can  be  little  doubt  that  the  Bank  of  England  have 
exercised  a  sound  discretion  in  raising  their  rate  of  discount. 
The  diniinutiou  of  their  resources,  though  not  alarming,  is 
important,  and  has  now  gone  on  for  some.  time.  On  the  26th 
September,  the  stock  of  bullion  amounted  to  1G,255,951A 
It  is  now,  however,  only  13,897,085/,  and  in  the  last  week 
only  it  has  diminished  by  no  less  than  230, 7  S8^ 

And  it  is  not  unreasonable  to  suppose  that  this  drain  may 
continue.  It  is  certain  that  some  singular  operations  upon 
French  account  have  been  observable ;  and  what  is  anomalous 
mat/  always  recur.  As  we  do  not  know  why  it  occurred 
before,  we  cannot  tell  when  it  will  occur  again.  And  the 
tendency  of  an  imperfect  harvest  like  that  of  this  year  must 
always  be  to  produce  a  drain  of  bullion.  That  tendency 
may,  indeed,  be  counteracted  by  the  uiiusual  demand  for  our 
manufactured  goods  which  may  be  developed  by  the  addi- 
tional means  of  the  country  wliich  will  supply  us  with  the 
corn  we  require.  But  experience  shows  that,  though  this 
tendency  may  be  thus  partially  counteracted,  it  cannot 
reasonably  be  expected  to  be  wholly  counteracted.  Aw 
demand  can  rarely  be  suddenly  generated  that  will  whi  ! 
counterbalance  the  inevitable  efTectof  an  unfavourable  harvi  ~ 
The  latter  is  a  sudden  natural  calamity,  producing  immedi 
consequences :  the  former — the  new  demand — is  the  slo' 
growth  of  changing  tastes  and  changing  w^ants.  To  somi 
extent,  all  sudden  disruptions  of  the  ordinary  channels  of 
trade  must  change  the  distribution  of  gold  and  silver — the 
commodities  that  settle  the  balance  year  by  year  of  the  whole 
world.  The  extent  of  the  effect  in  any  individual  case  must 
always  be  dubious,  but  of  the  tendency  we  can  speak  with 
confidence.  As  the  available  resources  of  the  Bank  have 
undoubtedly  of  late  diminished,  and  if  nothing  had  been 
done  they  would  probably  have  diminished  still  further,  we 
believe  the  Bank  to  have  been  amply  justified  in  using  the 
best  expedient  for  improving  their  position,  in  raising  the  rate 
of  discount. 

It  may,  it  is  true,  be  said  that  the  rate  of  discount  is  now 
higher  in  this  country  than  it  is  at  the  most  important  places 
on  the  Continent.  A  glance  at  the  table  we  publish  weekly 
in  our  City  article  shows  that  such  is  the  case.  The  present 
rates  are  : — 

Bunk  Rate.  Open  Market 

Per  cent.  I'er  cent. 

Paris ;H  3 

Amsterdam 3  3 

Hamburg No  Bank  rate 2^ 

Btuuels    'i  3 

Frankfort 2  

St  Petersburg 8  

Vienna 5J  

But  it  is  a  mistake  to  suppose  that  we  are  never  to  raiw 
our  rate  of  interest  here  when  the  rate  here  is  already  higher 
than  the  rate  abroad.  It  is  a  mistake  which  arises  from  an 
imperfect  conception  of  the  mode  in  which  a  rise  in  the  rate 
of  interest  really  operates.  Its  elVects  are  of  two  sorts :  it 
tends  to  prevent  capital  going  out,  and  it  encourages  capital 
to  come  in.  It  effects  the  first,  because  many  of  the  ex- 
change dealers,  if  not  all,  have  to  obtain  the  bullion  by  a 
deposit  of  securities,  and  every  increase  in  the  rate  of  inte- 
rest which  they  pay  is  a  corresponding  diminution  of  theii 
profits.  And  this  deduction  from  the  exporter's  profit  is  just 
as  great  whether  the  rate  here  be  higher  than  the  rate 
abroad,  or  vice  versa.  If  the  rise  in  the  Bank  rate  compel  hina 
to  pay  1  per  cent,  more  to-day  than  he  would  have  paid  yei 
terday,  it  is  no  consolation  to  him  that  the  money  can 
obtained  on  easier  terms  in  Paris  or  Hamburg.  For  hii 
operations  he  wants  the  money  here. 

Again,  a  rise  in  the  rate  tempts  capital  here  for  invei 
ment ;  and  though  a  dift'erence  of  1  per  cent,  in  our  favon 
might  not  tempt  capital  here,  a  difference  of  2  percent,  migh 
do  so.  Capital,  though  far  more  mutable  than  it  used  to  be,  hai 
still  some  stationary  instincts ;  and  the  rational  maxim  is 
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bid  for  it,  when  we  want  it,  higher 
the  rate  that  will  bring  it, 


It  is  true,  too,  that  the  reserve  of  notes  is  higher  than  we 
should  have  thought  necessary  some  ten  years  ago,  bat  then 
the  trading  transactions  of  the  Bank  were  much  smaller, 
and,  what  is  more  to  the  purpose,  the  liabilities  of  the  Bank 

were  so  too. 

£ 

On  XoTemberiHh,  1850,  the  private  deposita  were 9,718,483 

On  Xovember'th,  1860,  the  prirate  deposits  were 13,114,251 

Every  sound  banker  should  consider  his  reserve  not  ab- 
stractedly and  in  itself,  but  comparatively  and  in  reference  to 
his  liabilities.  By  this  plain  rule  the  Bank  of  England  have, 
we  do  not  doubt,  been  principally  guided ;  and  by  it  they  will 
be  conclusively  justified. 

THE  NEW  ZEALAND  CASUS  BELLI. 
In  treating  of  the  relations  between  English  settlers  or  colo- 
nists and  the  native  races  with  whom  they  are  brought  into 
contact,  we  have  always  endeavoured  to  uphold  the  Govern- 
ment, both  at  home  and  abroad,  in  resisting  the  eager  selfish- 
ness and  the  encroaching  ambitions  which  tend  to  turn  the 
energy   of  English  settlers  into  a  scourge  for  the  feebler 
races  with  whom  they  have  to  deal  in  India  and  those  of 
our  colonies  where  the  Aborigines  still  linger.     We  believe 
that  one  of  the  hardest  and  most  solemn,  as  it  is  certainly 
one  of  the  most  invidious  duties  of  the  British  Government, 
both  at  home  and   abroad,  is  to  protect  the   native  races 
which  our  spreading  civilisation  seems  destined  to  supplant. 
We  have  followed,   therefore,  the  history  of  the  collision 
in    New    Zealand,    with    no    inclination    to    support  the 
settlers     against     the      Maoris, — with      profound      aver- 
sion     for      those      displays     of     contempt     and     dislike 
to  the  •'  niggers"  which  have  been  from  time  to  time  exhi- 
bited.    But  we  must  say  that  the  conduct  of  the  Govern- 
ment in  the  matter   has  seemed  to  us,  so  far  as  we  under- 
stand it,  temperate,  firm,  and  just, — and  far  from  open  to  the 
charges   which  the  ecclesiastical  party  in  that  colony,  and  a 
writer  in  the  last  number  of  the  Saturdaij  Review,  obviously  de- 
riving his  bias  from  the  same  source,  have  levelled  against  it. 
We  write  under  the  disadvantage  of  not  having  yet  seen  the 
last  despatches  to  which  the  writer  in  the  Saturday  obviously 
had  access,  stating  the  case  of  the  Govemor  of  New  Zealand 
for  the  course  he  has  taken.     But  we  have  at  least  .Arch- 
deacon H.idfield'9  statement  of  the  opposite  case  before  us, 
and  the  earlier  narrative  of  the  quarrel  as  given  by  the  New 
Zealand    premier,  and   we  are  unwilling  to  wait  for   the 
publication  of  the  last  despatches  before  attempting  to  re- 
[  move  some   mwconceptions   injurious  to  the  New  Zealand 
Government  which  the  article  to  which  we  allude  is  likely  to 
spread  in  the  public  mind,  since  the  earliest  view  of  any 
complicated  question  which  is  difl'used  widely  among  English 
readers  has  almost  always  a  very  great  advantage  over  sub- 
sequent statements,  even  though  more  exactly  corresponding 
to  the  truth. 

By  the  Waitangi  Treaty  the  English  are  bound  to  respect 
the  rights  of  the  natives  in  all  the  unsettled  land  of  the 
colony,  and  never  to  encroach  upon  any  land  which  all  the 
proprietors  have  not  agreed  to  sell.  A  great  difficulty,  how- 
CT«r,  baa  arisen  as  to  the  definition  of  proprietary  rights. 
There  is  an  organised  faction,  or  land  league,  among  the 
Uaori  chiefii  against  any  farther  sale  to  the  English  settlers, 
and  whenever  any  actual  possessor  proposes  to  sell,  the  chief 
of  the  tribe,  if  he  belongs  to  the  league,  immediately 
interposes  his  authority  and  claims  a  feudal  right  in 
the  land,  which  be  declines  to  alienate.  It  is  b- 
Tious  thiit  if  such  claims  as  these  were  admissible 
to  lands  which  the  Maoris  desire  to  keep,  only  in 
•rder  to  prevent  the  dreaded  encroachment  of  the  English 
■ettlerts— the  settlement  of  the  Northern  Island  of  Now 
Zealand  would  be  at  once  at  an  end.  The  movement 
l^nst  the  sale  of  land  is  very  widely  organised  ;  and, 
thongh  there  are  still  some  chiefs  who  do  not  belong  to  it, 
it  includes,  we  believe,  an  incr«an$ig  party  amoagM  them. 
No  donbt  the  movement  is,  in  a  large  measwr,  doe  to  the 
coarse  and  insolent  treatment  of  the  nstlrefl  by  the  lower 
class  of  English  settlers  ;  but  it  is  the  business  of  the  Go- 
vernment to  stand  firmly  between  these  opposite  parUes, — 
and  while  controlling  the  encroaching  spirit  of  the  settlers, 
also  to  refuse  their  assent  to  principles  wliich  must  for  an 
indefinite  time  delay  the  extension  and   prosperity  of   the 


and  higher   till  we  find  |  colony   without  in  any  way  conducing  to  the  benefit   of  the 
j  Maori  population.     The  title  of  savages  to  really  unused  and 


waste  lands  is  in  itself  scarcely  a  defensible  one  ; — but  that 
being  conceded,  to  admit  the  claim  of  the  chief  or  the 
natives  to  veto  the  sale  of  land  by  the  actual  proprietor, 
would  be  a  completely  imbecile  and  futile  policy  for  the 
New  Zealand  Government. 

The  casits  belli  at  New  Plymouth  is  this.  A  valuable 
block  of  land  at  the  mouth  of  the  Waitara,  a  few  miles  north 
of  New  Plymouth,  was  ofi'ered  for  sale  by  a  person  named 
Teira,  professing  to  be  the  proprietor.  The  title  was  inves- 
tigated in  a  preliminary  way  in  1859  by  the  Chief  Commis- 
sioner for  the  sale  of  knd,  Mr  Maclean,  who  thought  the  title  a 
good  one.  It  was  afterwards  investigated  more  thoroughly  by 
the  subordinate  Commissioner,  Mr  Parris,  who  decided  that 
it  was  valid.  The  evidence  of  individual  title  is  a  local  one, 
a  matter  of  rates  and  bonds.  The  chief  of  the  tribe,  called 
Wiremu  Kingi,  or  William  King,  asserted  that  the  "  land 
"  was  in  his  hands,"  and  that  he  would  not  permit  the  sale. 
The  title  was  also  disputed  by  a  person  named  Paora,  who 
said  that  Teira  could  not  sell  without  his  own  consent  and 
that  of  another  dissentient  who  was  then  dying,  and  died 
soon  after.  Paora's  title  was  affirmed  to  be  only  indirect, 
through  a  relative  who  concurred  in  the  sale.  The  chief, 
W.  Kingi  himself,  when  questioned  "  Does  the  land  belong 
"  to  Teira's  party  ?"  replied  "Yes  :  the  land  is  their's,  but  I 
"  will  not  let  them  sell  it."  And  ho  did  not.  When  the 
surveyors  went  on  to  the  ground  to  survey  it,  they  were 
attacked,  and  this  lamentable  war  broke  out. 

Now  the  accusation  brought  by  our  contemporary  against 
the  Governor  is  as  follows:—"  We  can  pretend  to  give  no 
"  opinion  upon  the  validity  or  the  invalidity  of  William 
"  King's  claim  on  the  land.  Probably  no  one  on  this  side 
"  of  the  globe  is  in  a  condition  to  unravel  the  complicated 
"  threads  of  the  dispute.  But  this  at  least  is  clear, — that 
I  "  the  Governor  has  dealt  with  a  Maori  as  he  never  would 
"  have  dared  to  deal  with  an  Englishman,  and  that  he  has 
"  plunged  us  into  a  costly  and  perilous  quarrel  to  uphold  a 
"  paltry  claim  which,  be  it  good  or  bad,  has  been  advanced, 
"  prosecuted,  and  carried  out  with  very  little  regard  for  the 
"  most  obvious  principles  of  justice." 

Now,  the  grounds  on  which  this  chargn  is  made  are 
two — that  a  completely  ditfercnt  statement  of  the  case  is 
made  by  Archdeacon  'lladfield,  who  corresponds  with  W. 
Kingi,  and  is  in  his  confidence, — and  that  whatever  be  the 
truth  in  the  matter,  the  claim  is  tried,  not  by  an  independent 
court  appointed  to  adjudicate  on  Maori  titles,  but  by  the 
officers  of  the  Government,  whose  interest  it  is  to  purchase 
land  lor  sale  to  the  colonists,  and  who  are  therefore  a  "  party 
to  the  suit." 

First,  as  to  Archdeacon  Iladfield's  version.  He  main- 
tains that  Kingi  has  a  right,  not  merely  feudal,  but  one  of 
actual  possession  to  a  part  of  the  land,  and  that  his  answer 
to  the  Commissioner,  "Yes,  tlie  land  is  their's,"  means 
in  the  (surely  very  peculiar)  Maori  idiom  "Apart  of  the  land  is 
"  their's."  In  short,  .\rchdcacon  lladfield  represents  Kingi 
as  an  injured  owner,  whose  title  has  never  been  examined, 
because  it  was  known  tliat  he  was  not  inclined  to  sell,  and 
who  was  deeply  aggrieved  by  the  injustice  of  the  British 
Govemor.  He  adds  tliat  Kingi  hns  always  been  friendly  to 
the  English,  and  has  never  been  connected  with  the  Land 
league  at  all.  Now,  wo  must  say  there  is  much  reason 
to  believe  Archdeacon  Iljwlfield  to  be  the  tool  of  W.  Kingi 
in  this  matter.  In  the  first  place,  there  is  indisputable  evi- 
dence that  this  chief  has  long  been  excessively  jealous  as  to 
the  sale  of  land  to  Europeans,  and,  so  far  from  having  always 
been  an  ally  of  the  English,  he  was  one  of  the  leaders  of  the 
Maori  party  in  the  troubles  of  1855  concerning  a  disputed 
land  title  on  the  same  spot.  He  was  then  appeased  by  the 
extreme  moderation  andforbcaranceof  the  present  Governor, 
who  wrote  as  follows  on  that  occasion  :— 

In  the  autumn  of  liuit  year,  Mr  Cooper,  iub-commiMioner  of 
Crown  landi),  was  induce<l  to  commence  a  tunrcy  of  foroo  native 
landii  which  had  been  the  subject  of  a  native  feud,  and  Iho  tit  c  to 
part  of  wfiich  wan  dinputed'  by  the  naiiven  amongrt  thomnelves. 
Kntatore,  one  of  the  diaputants  wamfd  the  oppoainjf  natives,  one 
of  whom  y>M  an  aasesaor,  not  to  persist  in  making  the  aurvcy,  snil 
on  bis  continuing  to  do  so  (ncd  into  tlic  ground,  whidi,  according 
to  nntivo  custom.',  ahowg  an  intent  to  carry  out  the  quarrel  to 
hlo<vli,h..)  if  tli<-  apgreaaor  do  not  dofist.  'Ilie  •ggre«wr  did  not 
denit,  an.l  KaUtore  shot  him  and  irix  of  hi«  followew.  Hence  aro«e 
•  naUve  fend,  in   which   the  party  desiring  to  aell  hrge  that  wc 
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ousht  to  take  part,  and  that  the  native  assessor  was  slam  m  our 
service.  I  have,  however,  dispproved  of  Mr  Cooper's  conduct  in 
commencing  a  survey  before  he  was  assured  that  all  who  had  even 
a  disputed  claim  to  the  land  desired  it  should  be  sold,  and  have  de- 
clined to  make  a  demand  for  reparation,  which  could  onlv  be 
enforced  at  the  expense  of  a  general  war,  including  sooner  or  later 
all  the  tribes  in  the  Northern  Island. 

Is  it  credible  that  the  Governor  who  took  this  mild  and 
forbearing  course  in  1855,  should  in  18G0  deliberntely  urge 
on  by  force  the  completion  of  an  unscrupulous  purchase  on 
the  same  spot  directly  after  giving  public  notice  that  all 
claims  to  the  land  should  be  carefully  investigated  and  re- 
spected ?  In  the  next  place,  there  is  direct  evidence  of  the 
same  date  that  W.  Kingi's  claim  to  landa  south  of  the  Wai- 
tara  (the  land  in  dispute)  is  only  a  chieftain's  claim,  not 
that  of  an  individual  owner.  "We  find  the  following  in  a 
letter  on  this  subject,  written  by  a  friend  of  the  natives  to 
the  Chief  Land  Commissioner,  dated  September  24,  1855  : — 
When  I  further  reminded  them  that  W.  Kingl  had  no  right 
either  to  hold  or  to  occupy  land  on  this  (south)  side  of  AVaitara 
river,  since  in  1847  he  had  given  his  distinct  promise  to  Governor 
Sir  G.  Grey,  previous  to  his  coming  up  from  the  south,  that  he 
would  not  settle  on  this  side,  but  on  the  opposite  (north)  banks  of 
the  river,  I  received  in  reply  that  AV .  Kingi  being  the  head  chief 
of  all  Waitara,  on  both  sides  of  it,  it  was  for  himself  to  choose  and 
to  say  on  which  side  and  on  which  spot  he  was  to  reside.  In  fine, 
•ho  Taranaki  natives  seem  to  scorn  the  idea  of  having  that  per- 
'onage  set  down  as  merely  a  second  or  third-rate  chief,  and  as 
being  possessed  of  only  a  nominal  right  and  claim  to  the  Waitara 
lands  which  he  holds  and  occupies. 

Now,  with  this  evidence  before  us,  and  the  knowledge 
that  Archdeacon  Hadfield  knows  nothing  personally  of  the 
locality  in  dispute,  his  station  being  at  least  150  miles  away, 
and  most  of  his  statements  appearing  by  his  own  evidence  to 
rely  on  letters  written  to  him  by  W.  Kingi,  we  must  say  we 
are  inclined  to  believe  him  the  victim  of  fraud. 

The  question  remains  whether  the  Government  can  rightly 
decide  on  claims  when  they  are  naturally  biassed  in  favour 
of  the  purchasing  interest.  We  reply,  that  no  doubt  an  in- 
dependent court  for  investigating  native  titles  would  be  far 
better, — but  that  the  settlement  of  New  Zealand  need  not 
necessarily  be  delayed  till  such  a  court  is  established.  All 
depends  on  the  bona,  fide  equity  of  the  Governor  and  his 
subordinates  in  the  matter.  We  have  very  impressive 
evidence  to  show  that  they  have  again  and  again  resisted 
the  eagerness  of  the  settlers,  and  held  the  balance  fair  be- 
tween the  two  parties.  We  shall  continue  to  believe,  till  we 
see  evidence  better  than  Archdeacon  Hadfield's  to  the  con- 
trary, that  they  have  done  so  in  this  case. 

The  issue  is  by  no  means,  as  the  Saturday  Reviewer  calls  it, 
a  "  paltry''  one.  The  party  opposed  to  any  sale  of  land 
among  the  natives  had  advanced  with  rapid  strides.  If  the 
selfishness  of  the  colonists  was  to  be  restrained,  it  could  only 
be  by  a  Government  not  wholly  negligent  of  their  interests. 
If,  when  fair  offers  to  sell  valuable  land  came  from  the  real 
owners  of  it,  the  Government  had  declined  to  purchase  for  fear 
of  offending  the  natives,  they  would  have  been  justly  declared 
pusillanimous  and  untrustworthy.  They  delayed  the  sale  over 
the  wholeof  one  year,  duringwhichtimethey  twice  investigated 
the  title  themselves,  and  gave  ear  to  anything  that  professed  to 
be  proof  of  conflicting  claims.  What  could  they  do  more?  The 
question  is  in  great  measure  one  of  veracity,  as  between  the 
Governor  and  his  subordinates  on  one  side,  and  the  Maori 
Chief  on  the  other.  We  know  how  steadily  the  same 
Government  has  resisted  temptations  to  hasty  action  which 
the  settlers  would  have  forced  upon  them.  We  think  we  are 
justified,  therefore,  in  trusting  them  prima  fade,  even 
without  the  decision  of  an  elaborate  New  Zealand  Court  of 
Clmncery  in  their  favour. 


SI  gii  culture. 


OUR  FARM  CROPS.— TDRNIPS  AND  MAKGOLD. 
A  UMARKABLE  peculiarity  of  the  past  season  has  been  the  general, 
the  universal  fa'dure  of  the  root' crops  m  England.  Where  twenty 
tons  of  swedes  and  thirty  tons  of  mangold  wurtzel  and  upwards  to 
the  acre  have  usually  been  grown,  five  and  six  tons  of  swedes  and 
seven  and  eight  tons  of  mangold  are  the  crops  of  the  present  year. 
This  is  the  more  remarkable,  because  what  is  commonly  called  a 
wet  summer  has  been  considered  to  be  the  most  productive  of 


roots,  especially  for  the  swede  turnips.     And  though  mangold  can 
stand  and  even  requires  a  great  deal  of  sunsliine,  yet  frequent 
rains  in  the   earlier  stages   of  its  growth   seem  necessary  to  the 
growth  of  a  first-rate  crop.     Now,  this  year  there  has  been  \< 
little  sunshine,  but  the  main  obstacle   to  the  growth  of  roots 
been  the  perpetual  succession  of  rains,  by  which  the  land  has  h 
kept  so  wet  and   sodden   that   nothing   but  aquatic  plants  co 
make  any  progress.    This,  indeed,  is  noticeable  in  the  strong  I: 
meadows  and  pastures  where,    though  well  drained,  the  co:i 
water  grasses,  which   had   apparently  died  away,  have  this  \ 
sprung  up  with  great  vigour.     The  failure  of  roots  is  due  entir 
to  the  season,  and  is  a  calamity  which  no  care  or  management  . 
the  part  of  the  farmers  could  have  prevented.     The  chief  lesson  to 
be  drawn  from  the  occurrence  is  to  take  care  that  the  land  be  well 
drained.     Many  fields  which  till  now  were  believed  to  have  been 
completely  drained,  have  this  year  been  discovered  to  be  incom- 
pletely freed  from  water,  and  we  have  do  doubt  that  much  future 
benefit  will  hereafter  be   derived  from  the  extra  drainage  done 
during  the  coming  winter. 

The  most  experienced  farmer  may  profitably  peruse  a  vcrj-  com- 
plete work,  entitled  "Our  Farm  Crops,"  by  Mr  John  Wilson, 
Professor  of  Agriculture  in  the  University  of  Edinburgh,  now  in 
the  course  of  publication  in  monthly  numbers.     Each  numbi 
complete  in  itself,  dealing  with  one  or  two  particular  crops.     1 
4th,  6th,  and  6th  parts  contain  the  Pea  and  Turnip  crops  ;   ; 
Kohl-Rabi,  Rape,  Cabbage,  and  Mustard  crops  ;  and  the  Man;; 
Wurzel  and  Carrot  crops.     What  is  called  turnip  husbandry, 
the  growing  of  turnips  on  light  land  and  feeding  them  off  v 
sheep  as  the  preparation  for  the  barley  crop,  is  a  modern  systcn;. 
and  the  turnip  is  generally  considered  to  have  been  introduced  int  . 
the  husbandry  of  this  countrj'  at  a  comparatively  recent  period. 
But  Professor  Wilson  shows  that  it  was  known  and  cultivated  by 
the  Greeks  and  Romans.     Pfiny  says  that  on  well-cultivated  fav:   - 
many  of  the  roots  would  weigh  40  lbs  and  upwards.     The  fly  \ 
the  ancient  as  it  is  the  modem  enemy  of  this  crop.     Their  remi>..  j 
was  to  sow  soot  and  ashes  with  the  seed,  and  like  ourselves,  to 
promote  its  rapid  growth  by  means  of  a  fine  tilth  and  artificial 
manures.     Thus  our  advanced  practice  in  turnip  growing,  adopted 
only  ou  our  best  cultivated  farms,  "  was  known  to  and  commonly 
adopted  by  the  Roman  farmers  2,000  years  ago."    In  the  gardens 
of  the  religious  houses  tlic  turnip  seems  to  have  been  cultivated  in 
this  country  from  the  earliest  times,  but  Lord  Charles  Townsend,  of 
Rainham,  in  Norfolk,  in  1730,  first  gave  this  crop  the  status  asa  field  i 
crop  it  has  ever  since  maintained.     The  farmers  of  N  orthumbcrland, 
Roxburghshire,  and  Berwickshire  have,  however,advancedthe  culti- 
vation of  turnips  far  beyond  the  point  attained  by  the  Norfolk 
farmers.     This  may  in  part  be  due  to  the  nioister  cUmate  of  the 
Northern  counties."     On  all  the  light  soils  of  this   country  the 
turnip  is  now  the  corner-stone  of  agriculture ;  without  it,  indeed, 
these  soils  could  not  be  made  half  as  productive  as  they  have  be- 
come, as  but  for  the  sheep  no  sufficient  supply  of  manure  could 
have  been  carried  on  to  the  fields.     Ample  and  most  useful  details 
of  the  kinds  of  turnips,  the  methods  of  their  cultivation  on  various 
soils,  and  the  diseases  to  which  the  root  is  liable,  are  given  in  the 
4th  part  of  Professor  AVilson's  series,  to  which  we  can  recommend 
our  readers  to  refer. 

Mangold  wurzel,  like  the  turnip,  was  known   as  a  cultivated 
plant  to  both  Greeks  and  Romans,  but  was  grown  apparently  only 
for  culinary  purposes.     It  was  probably  the  ganlen  beet.     In  the 
field  it  was  grown  on  the   Continent  before  its  introduction  into 
this  country  by  TUos.  Boothby  Parkins  in  1786.     Since  that  time 
great  progress  has  been  made  in  its  improvement  and  cultivation  ; 
but  it  has  not  been  so  completely  acclimatised  a.s  to  stand  our 
winters.    The  orange  globe  is  the  most  hardy  variety,  and  is  the 
most  extensively  cultivated  in  this  country.     Mangold  will  grow 
on  any  soil  with  good  cultivation,  but  thrives  best  where  there  is  a 
considerable  amount  of  "  argillaceous  matter  ;"  but  by  thorough 
drainage  and  deep  tillage  large  crops  are  grown  on  the  strongest 
clays.  "  A  good  loam  is,  however,  the  soil  in  which  the  mangold 
delights.     On  chalk  soils  it  is  the  least  successful.     Of  late  years 
mangold  has  been  gradually  used  as  a  portion  of  the  regular  farm 
rotation.     To  secure  a  good  crop,  deep  autumn  ploughing  is  essen- 
tial ;  and  if  the  manure  can  he  put  on  in   the  autumn  so  much  the 
better.     Manure  from  the  farm-yard  should  be  used  without  stint; 
and  about  three  or  four  cwts  of  salt  to  the  acre,  with  a  mixture  of 
superjihosphate  imd  guano,  should  be  drilled  in  with  the  seed. 
The  sowing  should  be  finished  by  the  middle  of  April.     I'rom  35 
to  40  tons  per  aciv,  or  even  more,  may  be  grown  m  fair  seasons. 
With  good  management,    there  is    no  crop  which  seems  to  b"' 
capable  of  such  an  indefinite  increase  by  the  use  of  heavy  dressing 
of  manure  as  the  mangold.     There  are  many  instances  where  mo]| 
than  60  tons  to  the  acre  have  been  pown.     A  common  mode  < 
mismanaging  mangold  is  to  strip  the  leaves  firom  the  growing  pli 
during  the  months  of  August  and  September,  and  this  is  alw« 
done  at  the  expense  of  a  great  loss  of  weight  in  the  roots,     i 
experiment  made  by  Professor  Buckman  proved  that  by  strippij 
the  leaves  constantly  as  they  attained  a  fair  size,  was  to  lessen  tl 
weight  of  roots  by  one-half.     Other  experiments  have  confirme 

I  that  view.  For  a  very  complete  manual  of  mangold  culture  and 
management  we  can  send  the  reader  to  the  6th  part  of  ProfessoJ 
WiUson's  work,  "Our  Fann  Crops."  I 
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AN  ORACULAR  LANDOWNER. 
DotiBTLESS  the  farmers  require  some  words  of  comfort  and  sym- 
pathy from  their  landlords  at  the  present  time.  There  must  be 
many  of  them  with  whom  the  payment  of  Michaelmas  rent  will  be 
somewhat  difficult.  The  wheat  or  barley  commonly  relied  on  for 
that  purpose  will  not  this  year  be  available,  and  the  great  fall  in 
the  price  of  stock  will  prevent  sales  by  any  farmers  who  are  not 
absolutely  compelled  to  sell.  Such  are  the  circumstances  under 
which  the  Cumberland  magnate,  the  Earl  of  Lonsdale,  recently 
addressed  the  farmers  at  the  West  Oumberland  agricultural 
meeting.  We  cannot  help  thinking  the  comfort  offered  was  some- 
what cold.  After  stating  that,  from  the  badness  of  the  season, 
cattle  in  the  month  of  August  last  were  in  no  better  condition  than 
they  ought  to  have  been  in  May,  that  "  wheat  would  be  rather 
deficient,  and  would  not  yield  the  quantity  of  flour  that  it  has  in 
former  times,''  and  after  making  a  reference  to  Sir  James  Graham's 
remarks  on  drainage,  his  Lordship  said : — "  With  all  the  bad  weather, 
reasons  are  not  invariably  bad ;  and  though  we  have  had  two  bad 
seasons,  we  ought  to  calculate  on  the  generality,  and  wo  may  hope 
for  two  good  seasons  to  come  that  will  remove  all  the  despondency 
that  in  some  quarters  exists  at  present."  This  is  very  oracular, 
but  apf)ears  to  have  little  practical  aim.  Of  course  farmers  hope 
for  better  seasons,  or  they  would  not  go  on,  where  they  can,  with 
their  business ;  and  in  the  too  many  cases  of  farmers  who  will  be 
knocked  down  by  the  present  season,  it  is  of  little  avail  to  direct 
their  hopes  to  possible  good  seasons  in  the  future.  The  true  way 
of  "  improving  the  occasion  "  of  the  present  bad  season  would  be 
to  point  out  to  farmers  the  imprudence  of  taking  more  land  than 
they  have  capital  to  manage  under  all  circumstances,  including 
the  occurrence  of  bad  seasons ;  and  to  recommend  them  not 
to  embark  in  fanning  at  all  without  such  security  of  tenure 
as  will  enable  tliem  to  form  their  calculations  and  make  their 
arrangements  under  the  certainty  of  holding  their  farms  for 
many  years.  How  many  of  Lord  Lonsdale's  tenants  could  do  that  ? 
What  proportion  of  the  farmers  present  could  do  so  ?  He  then  added : 
— "  This  13  one  side  of  the  picture — a  certain  degree  ofinjury  done  to 
a  certain  crop  this  year.  But  if  you  look  at  the  other  side  of  the  pic- 
tore,  and  at  what  has  taken  place  during  the  last  twenty  or  thirtp^ 
years,  you  see  the  population  gradually  increasing,  and  that  there  is 
greatly  increased  wealth  in  the  country."  Well,  admitted.  Farmers 
know  all  this  or  they  could  not  pay  the  rents  they  pay  ;  rents,  be 
it  remembered,  framed  on  an  estimate  of  prices  for  corn  promised 
by  Act  of  Parliament,  but  never  realised.  The«e  promises,  too, 
were  made  especially  by  the  party  of  which  Ix)rd  Lonsdale  is  an 
eminent  member.  Kow  the  fanners  are  told  not  to  place  their 
trust  on  com  growing.  •*  There  is  machinery  gradually  making 
progress  every  day,  and  it  is  to  the  saving  of  labour  and  production 
at  a  cheap  rate  that  we  must  hereafter  look  for  profit  to  the 
fiurmcr.  This  country  has  an  advantage  in  the  articles  of  its 
growth ;  these  are  wool,  meat  (the  manufacture  of  meat), 
and  Initter.  I  should  say  with  wheat  other  countries  can 
come  into  competition  with  us.  Their  climate  is  better  suited, 
there  is  easy  transport  and  cheap  freights.  The  advice  which  has 
been  frequently  given  to  the  farmers  of  this  county  is  that  they 
plough  too  much.  I  think  they  had  better  calculate  on  the  produce 
of  their  stock,  such  as  wool,  butter,  and  meat,  rather  than  on  the 
growing  of  com."  To  the  Litter  portion  of  this  statement  little 
exception  has  to  be  taken,  but  the  former  portion,  which  says  that 
to  production  at  a  cheaper  rate  farmers  must  henceforth  look  for 
profit,  must  be  received  with  much  caution  ami  i|ualification.  It 
li  not  by  saving  labour  by  means  of  macliiner)-,  but  by  using  more 
power,  comprising  in  various  proportions  human  and  horse  labour 
m  combination  with  machinery  and  implements,  and  involving 
altogether  greater  outlays  than  have  hitherto  been  deemed  necessary, 
that  fimners  must  in  future  look  for  profit.  Of  course  they  must 
obtain  larger  returns  in  proportion  to  their  outhiy  tlian  they  do 
at  prc«cnt  to  compensate  them  for  the  greater  risks  they  run, 
but  that  is  not  in  the  scnae  Lord  Lons<lalc  referred  to  machinery 
as  pnxljcine  at  a  cheaper  rate.  And  this  opens  up  questions 
to  which  fxjrd  Lonsdale  made  not  the  slightest  allusion.  Sup- 
posing fanners — unsecured  by  leases — to  increase  their  profits, — 
either,  aa  Lord  lx>nsdalc  assumes,  "by  saving  labour  and  pro- 
dncing  at  a  cheaper  rate,"  or  through  increased  outlay,  as  under 
•etaaJcirciunataiicet  can  alone  happen, — the  immediate  effect  of  com- 
petition amongst  farmers  will  be  to  give  the  whole  of  the  increate 
to  the  landlords  in  the  form  of  rent.     When,  therefore,  we  bear 

downers  recommending  farmers,   who  are  yearly  tenants,  to 

irovc  their  husbandry,  to  economise  their  labour,  and  to  use 
hinery   and   implements  more  extensively,   thejr  are  (imply 

Minnicnding  their  tenants,  at  their  own  cost,  to  increase  their 
landlords*  rentals.  Of  course  where  lair  and  long  leaaef  are  given 
no  such  imputation  can  exist.  Such  eases  are,  however,  comnari- 
tively  rare,  and  exhortations  to  farmers  suchas  wo  hare  referred 
to  not  iinfrequcntly  look  like  irony.  One  thing,  however,  (bould 
be  menUoned,  I>ord  l.«nsdale  told  the  farmers  that  in  order  to 
iaprove  their  stock  they  must  improve  their  pastures,  and  that 
'  ■  *-"  was  always  ready  to  drain  any  part  of  his  land  his  tenants  might 

iuire.     This  is  good  aiJvice,  backed  by  a  proper  ofier  of  co- 
I,  .  ,,cration  on  the  part  of  the  Undlonl. 

!  =^ 
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COMMERCIAL    LITERATURE. 

Ube's  DlCTIONAKT   OP   ArTS,    MAKUrACTUEES,  AND  MlNES. 

Longman,  Green,  and  Co.     Part  12. 
This  number  concludes  a  very  valuable  paper  on  the  Dressing  of 
Ores,  and  contains  a  very  interesting  one  on  the  Manufacture  of 
Paper.     Wo  extract  from  it  the  followmg  table,  showing  the  extent 
of  the  manufacture  of  paper  for  the  last  10  years : — 

Exported  on  Retained  for 

Charged  Drawback  Home 

Date.  with  Doty.  or  Free  of  Duty.  Conanmption. 

lbs  lbs  lbs 

1850 141,032,474    7,762,686    1,13,269,788 

1851 150,903„'>43     8,305,.598     142,597,945 

1852 154,469,211     7,328,886    147.140,325 

1853 177,633,010     13,296,874     164,336,135 

1854 177,896,224     16,112,020     161,784,204 

1855 166.776,394     11.118,551     155,057,843 

1856 187,716,575     14,798,979    172,917,.596 

1857 191,721.620     16,031,06;?     175,690,557 

18.58 192,847,825     16.548,828    176,298,997 

1859 217,827,197     20,141,3.50     ......     197,084,847 

The  present  number  concludes  with  a  very  interesting  paper 
on  Printing,  and  shows,  by  a  number  of  excellent  woodcuts,  the  pro- 
gress this  mighty  engine  for  the  instruction  of  mankind  has  made 
since  a  few  obscure  Germans  were  led  to  discover  the  mode  of  print- 
ing by  moveable  types.  All  glory  to  John  Gutenburg,  of  Mayence, 
who,  we  'oelieve,  was  the  discoverer  of  the  process,  which  enabled  him 
and  his  partner,  Fust  or  Faust,  to  sell  a  number  of  Bibles  imitated 
from  the  MSS.  at  the  reduced  price  of  60  crowns, — a  number 
which  were  commonly  charged  500.  We  cannot  dismiss  this  work 
without  again  drawing  attention  to  the  clearness  and  excellence  of 
its  woodcuts. 


The  Newspaper  Gazetteer  and  Glide  to  Advertisers  :  an 
Annual  Register  of  Newspapers  printed  and  published  in  the 
United  Kingdom  of  England  and  Wales,  Scotland,  Ireland, 
and  Islands  in  the  British  Seas.  Revised  and  corrected  for 
the  Year  1860.  Second  Edition.  London  :  printed  for  and 
published  by  Newton  and  Co  ,  General  Advertising  London 
and  Country  Newspaper  Office  (Established  1786),  2  Warwick 
square,  Newgate  street.  City. 
This  useful  and  standard  publication  not  only  supplies  all  the  in- 
formation which  authors  and  advertisers  can  reasonably  require 
concerning  British  Newspapers,  but  a  good  deal  of  miscellaneous 
knowledge  besides,  which  will,  we  fear,  be  rather  wa.sted  upon  the 
readers.  More  to  the  point  are  the  coloured  maps,  "  showing  the 
immediate  district  of  every  provincial  newspaper's  local  and  general 
circulation."  Besides  the  tabulated  lists  of  newspapers  in  each 
county,  there  is  a  large  sheet  in  which  nearly  all  of  tliem  are 
arr.anged  in  the  alphabetical  order  of  the  towns  ;  and  at  the  end  of 
the  volume,  prospectuses  of  such  journals  as  have  sent  them  for 
insertion  are  printed  in  full.  The  tabulated  lists  have  evidently 
been  very  carefully  compiled,  and  in  only  one  instance  (that  of  the 
yewcasUe  Chronicle)  have  we  detected  a  discrepancy  between  them 
and  the  published  prospectus.  But  the  sheet  list  contains  many 
inaccuracies  in  the  details  of  price  and  day  of  publication.  In  the 
Binningham  papers  we  counted  one,  in  the  Cheltenham  papers  two, 
in  the  Manchester  papers  three,  and  in  the  Newcastle  papers  four. 
The  list  of  periodical  publications  is  very  useful.  There  are, 
however,  a  few  omissions,  probably  oversights,  in  it :  Mtliora 
(<]uarterly),  Colburria  New  Monthhf  Magazine,  Enfrlish  Woman'a 
Journal,  Monthh/  Packet,  Kingston's  Mapazine  lor  Boys,  Ilecrea- 
tire  Science,  Non-Suhscriber  (published  at  Helliist),  and  the 
Reasoner  (weekly).  It  would  make  the  list  of  periodicals  more 
complete  if  the  Almanacks  and  Annuals  were  included,  llannay's 
Almanack,  the  British  Almanack  and  Companion,  Punch's  Pocket- 
book,  the  Illustrated  London  Almanack,  the  Year-book  of  Facts, 
and  the  invaluable  Nautical  Almanack,  are  representative  books 
that  fonn  an  essential  portion  of  our  jwriodical  literature.  A  still 
more  useful  addition  to  the  present  work  would  be  a  correct  list  of 
the  coluniul  newspapers,  on  the  same  plan  as  that  which  is  here 
used  for  those  of  the  United  Kingdom.  We  shall  hope  ere  long  to 
see  this  done.  

GENERAL    LITERATURE. 

A  JocKHET  IN  THE  Back  Coomtrit.  By  Feederkk  Law  Olm- 
STKP,  Author  of  "  A  .loumey  in  the  Sea-board  Slave  States," 
"  A  Journey  in  Texas,"  "  Walks  and  Talks  of  an  American 
Farmer  in  England,"  *c.  Sampson  Low,  Son,  and  Co.,  47 
Ludgate  hill. 

[rnwT  NOTici.] 
It  i»  not  common  at  any  time,  or  in  any  country,  to  find  a  great 
public  question  in  which  the  vital  interests  of  •  Un?«  P"'*  ™"** 
nation  are  involved,  and  round  which  personal  interests  centre, 
and  party  ooUtics  wage  fierce  war,  approached  with  calmness, 
moderation*  and  a  single  desire  of  ascertaining  the  truth.  Cer- 
Uinljr  it  is  not  less  uncommon  when  the  country  is  America  and 
the  subject  slavery.  .       .      •    .u 

On  one  »i<le,  the  undeniable  evils  ff  the  system  M  it  exists  m  the 
United  Slates,  evils  that  cannot  bo  wholly  confined  to  those  States 
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that  uphold  it,  are  so  great,  and  the  cases  of  individual  cruelty  and 
oppression  that  stand  out  from  the  general  background  of  slavery 
appeal  so  forcibly  to  every  unwarped  feeling  of  justice  and  huma- 
nity, that  it  is  hard  for  any  one  born  in  a  free  State  to  hold  the 
balance  with  equal-handed  justice,  to  enter  into  the  peculiar  diffi- 
culties of  the  slave-owner's  position,  and  give  due  weight  to  the 
pleas  he  may  fairly  urge  in  his  own  behalf ;  while,  on  the  other, 
the  magnitude  of  the  immediate  interests  at  stake,  the  blindness  of 
habit,  the  pleadings  of  selfishness,  as  well  as  the  real  difficulties 
that  beset  the  way  to  any  amelioration  of  the  condition  of  slaves 
with  a  view  to  the  final  extinction  of  slavery,  combine  to  make  the 
Southern  planter  not  only  acquiescent  in  a  state  of  things  to  which 
he  perhaps  was  born,  but  lead  him  to  regard  it  as  essential  to  the 
prosperity  of  his  State  and  the  due  development  of  its  wealth,  or 
even  as  a  special  ordination  of  Providence  for  his  temporal  advan- 
tage, and  the  spiritual  welfare  of  the  African  race.  The  task  that 
Mr  Olmsted  took  in  Land  when  he  entered  upon  his  series  of  travels 
in  "  Our  Slave  States  "  was  the  difficult  one  of  reconciling  these 
two  extremes,  by  the  collection  of  evidence  from  all  quarters,  from 
which  a  deliberate  judgment  may  be  formed,  as  far  as  possible  un- 
biassed by  preconceived  notions,  personal  feelings,  or  party  pre- 
judices. 

It  was,  according  to  his  own  testimony,  with  a  view  to  conciliate 
both  parties,  with  the  hope  of  "  aiding  those  disposed  to  consider 
the  subject  of  slavery  in  a  rational,  philosophical,  and  conciliatory 
spirit,"  and  also  of  finding  out  those  boasted  "  peculiar  virtues  ]'  of 
the  South,  which,  as  springing  out  of  this  domestic  institution, 
might  moderate  the  Northern  condemnation  of  slavery,  aud  turn 
the  cry  for  abolition  into  "  a  respectful  purpose  of  assistance  "  to 
the  Southern  States  In  the  solution  of  a  difficulty  that  they  have 
inherited  from  their  fathers,  that  Mr  Olmsted  undertook  his 
laborious  inquiries.  The  conclusion  to  which  they  have  brought 
him  is  the  freer  from  any  suspicion  of  unfairness  in  consequence  of 
this  favourable  feeling  towards  the  South,  with  which,  as  he  frankly 
confesses,  he  began  his  investigations. 

"  I  will  not  here  conceal  for  a  moment,"  he  writes  in  his  preface, 
"  that  I  was  disappointed  in  the  actual  condition  of  the  people  of 
the  South,  citizen  and  slave  ;  that  the  more  thoroughly  and  the 
longer  I  was  acquainted  with  that  which  is  ordinary  and  general, 
the  greater  was  my  disappointment.  In  the  present  aspect  of 
affairs,  it  would  be  an  affectation  of  moderation  if  I  refrained  from 
expressing  my  conviction  that  the  larger  pivrt  of  the  people  of  the 
South  are  in  a  condition  which  cannot  be  too  much  deplored,  the 
extension  and  aggravation  of  the  causes  of  which  cannot  be  too 
firmly  and  too  persistently  guarded  against." 

Into  any  question  as  to  the  justifiability  of  slavery  in  general, 
Mr  Olmsted  does  not  enter.  As  established  in  the  United  States, 
he  conceives  it  to  bo  justified  at  present  by  necessity ;  yet,  as  a 
tree  may  bo  known  by  its  fruits,  he  endeavours,  by  a  careful  collec- 
tion of  facts,  to  find  out  what  those  fruits  really  are,  and  to  furnish 
the  grounds  for  an  answer  to  two  ciuestions,  upon  which,  as  he 
conceives,  the  whole  matter  practically  hinges.  Is  slavery  hurtful 
or  beneficial  to  the  States  that  maintain  it  ?  and,  if  proved  hurtful 
in  the  long  run,  is  it  nevertheless  essential  to  the  production  of 
that  commodity,  cotton,  which  is  a  chief  source  of  wealth  to  those 
States,  and  with  the  production  of  which  somewhere  or  somehow  the 
world  cannot  dispense  ? 

llie  answer  given  to  both  these  questions  is  unfavourable  to 
slavery.  A  convincing  array  of  facts  gives  evidence  to  the  wasteful 
and  ruinous  tendency  of  slave  agriculture ;  while  very  weighty 
testimony  is  also  produced  in  support  of  the  conclusion  that  cotton 
could  not  only  be  grown,  but  grown  more  abundantly  and  more 
cheaply  by  free,  than  by  slave  labour.  These  are  important  points; 
and  Jir  Olmsted,  in  bringing  them  forward  upon  a  solid  and 
trustworthy  basis,  is  doing  good  service  to  his  country,  and  to  that 
cause  of  emancipation  of  wnich  he  is  no  professed  advocate.  The 
conclusion  in  which  he  rests  with  regard  to  this  matter  cannot  be 
better  explained  than  by  another  short  extract  from  his  preface :  — 

The  lubjection  of  the  negroes  of  the  South  to  the  msitership  of  the 
wbitcf,  1  itill  coDtidtr  jcstiHable  and  neceitarr,  and  I  fully  share  in  the 
general  ill-will  o(  the  people  of  the  North  toward  iny  •UKuetlion  of  ther 
interfering  politictll;  to  tccompUah   >n  immediate  abolition  of  lUirery. 

It    does    not    follow,   however,    that  the  eviU  of   slavery    must 

continue  to  be  as  Kreat  as  at  present.  Nor  does  it  follow  that  considera- 
tion of  these    cvila   at   the   North   must  be  either  futile  or  impertinent. 

The  emancipation  of  the  negroas  is  evidently  not  a  matter  to  be 

accoinplished  in  this  grneralion  ;  but  again  it  does  not  follow  that  even 
emancipation  cannot  be  anticipated,  or  the  way  of  accomplishing  it  in 
some  deKr<«  prspared.  The  determination  that  it  ahall  not  be,  is  much 
more  iinprscticib>,  fanstical,  and  dangerous,  than  the  argument  Icr  imme- 
diate abolition.  Th«  present  agitation  of  thecountry  results  less  from  the 
labours  nf  abolitionists,  than    from  the  conceit,   avorlc*,    and    folly   uf 

wealthy  nwneri  of  slave! It  would  be  piesumptioii  in  sny  man  to 

predict  when,  or  in  what  manner,  slavery  is  to  end,  but,  if  lb»  owners  of 
slsves  were  so  diapoaed,  it  appears  to  me  that  tbete  would  be  no  diffi- 
colty  whatever,  politically,  flnannsUy,  or  socially,  la  diminishing  the  evil 
of  sl>*ery,'Md  in  preparliis  the  way  lor  an  end  to  it. 

To  illiMtnte  the  effects  of  slavery  upon  the  material  prosperity 
of  the  Southern  Statw,  Mr  Ohnstcd  has  only  to  point  to  Virginia, 
where  it  has  had  the  longest  trial. 

IIu  Virginia  itself,  as  CMeoUaily  frontier  condition  of  society  prevails  to 
tb>8  day.  Beasta  and  birds  of  prey,  forests  and  mnr-'hee  are  increasing, 
bridges,  fchools,  churches,  and  shops  are  iliminishinR  in  number  where 
sIsTcry  baa  existed  loDgest.     The  habits  of  the  people  cuiiespond. 


In  other  States  where  slavery  has  been  established  for  any  length 
of  time  the  same  process  is  going  on :  abandoned  ])lantations  are 
of  constant  occurrence,  where  the  worn-out  soil  is  poorly  culti- 
vated by  a  half-starveti  population  of  whites,  "  stupidly  content, 
helpless,  and  hopeless  in  their  ignorance  and  poverty."  Yet, 
with  this  abundant  supply  of  unused  labour  at  hanil,  a  scarcity  of 
labour  caused  by  the  high  price  of  slaves,  this  again  being  due  to 
the  increasing  demand  for  cotton,  is  raising  the  cry  for  a  renewal  of 
the  African  slave  trade  throughout  the  South.  Mr  Olmsted's 
remarks  upon  this  uiuiatural  and  ruinrfus  state  of  things  arc  very 
forcible: — 

The  present  facility  of  acquirin?  land  in  the  cotton  States,  the  capital 
needed  fir  its  purchase  not  exceeding,  for  fresh  soil,  on  an  average  three 
dollars  an  sere,  and  the  Urge  outlay  of  capital  needed  to  obtain  labour, 
necessarily  induces  that  mode  of  agriculture  which  has  desolated  so  large 
a  portion  of  the  sea-board  S'ave  States.     Twenty  slave  Isboarers  cost  over 
twenty    thousand   dollars.     Tbey    will  cultivate    four  hundred  acres  of 
land,  which  cost  less  than  a  tenth  of  thst  sum.     Knowing  that  he  can 
buy  as  much  more  as  he  wants  at  an  equally  low  rate,  why,  wben  V  ■ 
production  of  his  land  decrtmei,  should   the  slaveowner   drain   it, 
manure  it,  or  '•  rest"  if.  or  vary  the  crops,  to  prevent  farther  exhaustion 
It  will  cost   twenty  dollars'  worth  of  labour   to  manure  an  acre.     \V 
make  this  expenditure  when  he  can  obtain  other  land  at  five  dollars 
acre  (fenced  and  ready  for  the  plough),    which,  without  manure,  w 
return  just  as  much  cottnn  for  the  same  amount  of  Ubour  (in  cultivati 
merely)  as  this  with  it?     Why,  when   on  fresh  soil,  he  can  set  thi 
hundred  dollars'  worth  of  cotton  a  year  lor  eich  slave  employed  in  cul 
vating  it,  should  he  apply  that  labour  to  some  other  crops  on  his  i 
land  which  would  return  him   not  more  than  a  hundred  dollars  for  ea 
slave  em  ployed.'     "Our  small  planters,"  soys  the  Hon.  C.  C.  CIsy,  "ait 

taking  the  cream  off  their  lands are  going    West  and   South 

search  of  other  virgin  lands,  which  they  will  despoil  and  impoverish  in 
similar  manner."  And  (resumes  Mr  Olmsted)  when  they  have  done 
this,  they  fully  anticipate  going  still  further  aud  further,  and  again  and 
again  rep?ating  the  process.  Can  the  men  who  do  this,  and  who  have 
these  anticipations,  be  expected  to  build  railroads  or  bridges,  or  schools, 
or  churches  ?  Can  they,  wanting  nothing  but  cjrn,  coffee,  hogs  niggers, 
and  camp  furniture,  support  mechanics  or  merchants?  Can  they  form 
by  themselves  a  prosperous  or  respectable  community  ?  Will  the  «B- 
nexatioB  of  Sonora,  of  the  whole  of  Mexico,  Nicaragua,  Cuba,  and 
the  Amazon  region  enable  them  to  do  so?  Ejcspt  the  African  slave 
trade  is  re-established,  it  will  have — and  every  Suuth^rn  gentleman 
knows  it,  and  will  acknowledge  it — directly  the  contrary  influence.  Th« 
first  thing  neces'ary  to  the  prosperity  of  the  South  is,  to  make  possible 
to  its  citizens  the  comforts  of  civilised  life.  To  this  is  first  essential  tl 
civilised  idea  of  home ;  and  this  will  not  be  gained  wbilethe  nomadic  si  . 
vagabond  propensities  of  its  petty  patriarchs  continue  to  be  atimulateJ, 
as  they  have  hitherto  been,  by  our  Government. 

If  from  the  land  thus  wasted  by  ill-cultivation  we  turn  to  the 
people,  we  find  no  less  palpable  proofs  of  the  evil  effects  of  the 
slave  system.     Of  the  slaves  themselves  it  will  be  enough  to  .-•.i 
that,  as  a  rule,  beyond  an  excessive  demand  on  their  strength  1 
overwork,  Mr  Olmsted  found  them  well  fed  and  well  eared  tc 
bodily  ;  still  his  volume  bears  ample  witness  to  the  weakness 
pecuniary  interests  as  a  safeguard  to  the  slave  when  the  passiui- 
or  fears  of  his  master  arc  roused  by  the  resistance  of  his  humui; 
chattel,  and  of  the  impossibility  of  treating  oven  a  negro,  whatevc  • 
theory  the  master  may  hold  as  to  his  non-humanity,  on  piur 
economical  principles  as  valuable  property.     "  I  found,"  says  ."^i 
Olmsted,  "  the  lives   and   the  comfort  of  negroes,  in  the  great 
cotton-planting   districts   especially,    habitually   regarded   by   all 
cla.sses  much  more  from  a  merely  pecuniary  point  of  view,  than  I 
had  ever  before  thought  they  cotild  be  ;  anil  yet  that,  as  projierty, 
negro  life  and  negro  vigour  were  generally  much  less  carefully 
economised  than  1  had  always  before  imagii\ed  them  to  be."     As 
to  the  religious  and  moral  benefits  they  are  said  to  derive  from 
subjection  to  the  superior  race,  they  would  seem  to  be  in  the  mass 
of  little  importance. 

Before  I  visited  the  South,  I  had  believed  that  the  tdvanUges  accruing 
from  slavery,  in  this  way,  far  outweighed  the  occasional  crueltiea  and 
other  evils  incidentsl  to  the  system.  I  found,  however,  the  mental  and 
moral  condition  of  the  negroes,  even  in  Virginia,  and  in  thoae  towaa  and 
districts  containing  the  largml  proportion  of  whiter,  much  lower  than  I 
had  anticipated,  and  as  soon  as  I  had  an  opportunity  to  examine  one  of 
the  extensive  plantations  of  the  interior,  although  one  inherited  by  its 
owner,  and  the  home  of  a  large  and  virtuous  white  family,  I  was  satisfied 
that  the  advantages  arising  to  the  bhcksfromaswciation  with  their  white 
masters  were  ve'y  trifling,  scarcely  appreciable  indeed  for  the  majority  of 
firld-hands.  Even  the  over-eers  had  barely  acquaintance  enough  with 
the  slaves  individually  to  call  them  by  name;  the  own»r  could  not  deter- 
mine with  confidence  if  he  were  addressing  one  of  his  own  chattels  by 
its  festure-.  Much  less  did  the  slaves  hive  an  opportunity  to  cultivate 
their  minds  by  inteicounc  wi'h  other  white  people.  Whatever  of  civil- 
isation, and  of  the  forms,  customs,  and  Shibboleths  of  Christianity  they 
were  acquiring  by  example,  and  through  pol.ce  restraints,  might,  it  occurred 
to  me,  after  all,  but  poorly  compensate  the  effect  of  the  aystematic 
withdrawal  from  liiem  of  all  the  usual  influences  which  tend  to  nourish 
the  moral  nature  and  develop  the  intillectual  faculties  in  aavages  as  well 
s<  in  civilised  free  men. 

In  point  of  morality,  the  negro  has  certainly  gained  nothing. 
Many  times  did  Mr  Olmsted,  from  his  own  obwrvatioiis  and  the 
confessions  of  slaveowners,  find  the  ilepth  of  meaning  in^  a 
sentiment  uttered  by  one  of  the  most  libcnil  among  them  : — "  I've 
got  a  family  of  children,  and  I  don't  like  to  have  such  degraded 
beings  round  my  house  while  they  are  growing  up.  I  know  what 
the  conse(iucnces  are  to  children  of  growing  np  among  shivcs.' 
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In  religion  the  gain  is  doubtful ;  "  the  result  in  the  majority  o' 
cases  has  been  merely  to  furnish  a  delusive  clothing  of  Christian 
forms  and  phrases,  to  the  original  vague  superstition  of  the  African 
savage."  '  More  enlightened  teaching  is  almost  everywhere 
sedulously  discouraged. 

In  what  degree  the  "  domestic  institution  "  is  beneficial  to  the 
white  race  that  upholds  it,  the  condition  of  the  country  they  in- 
habit forms  a  not  untrustworthy  answer.  Mr  Olmsted,  atler  show- 
ing that  the  moderately  large  pLinters  of  the  South  do  not  live  in 
equal  comfort  or  possess  the  "  advantages  for  a  rationally  happy 
life  with  the  average  of  Xorthem  farmers  of  half  that  wealtli," 
and  that  the  wealth  of  the  richer  planters  does  little  or  nothing 
to  advance  the  prosperity  of  their  States,  and  their  own  consequent 
personal  advantage,  proceeds  thus : — 

Of  course,  it  cannot  be  maintaired  that  no  one,  while  living  at  the 
South,  is  actaally  richer  trom  the  effects  of  the  cotton  deman<).  There 
are  *  great  many  very  wpaltby  men  at  the  South,  and  of  planters,  as  well 
■•  land  dealers,  negro  dealer^  and  general  merchant',  but,  txcept  in  or 
near  those  towns  which  r.re  piac:ically  colonies  of  fr«e  labour,  having 
conataat  direct  communicat  on  and  tntiniate  reUtionihip  with  free 
couDlries,  the  wealth  of  these  more  fortunate  people  secures  to  them  but 
a  small  proportion  of  the  advantages  which  belong  to  the  same  nomintl 
wealth  anywbere  in  the  free  States,  while  their  number  is  so  small  that 
they  must  be  held  of  no  account  at  nil  in  estimating  the  condition  of  the 
people,  when  it  is  compared  with  the  number  of  those  vho  are  exceedingly 
destitute,  and  at  whose  expense,  quite  as  much  as  ai  the  expense  of  their 
*l«»»«,  the  wealth  of  the  richer  class  has  been  accumulated. 

Thus,  from  Mr  Olmsted's  experience  and  wide  investigations,  it 
wotdd  appear  that  the  richer  whites,  except  in  a  few  comparatively 
rare  instances,  live  in  want  of  almost  all  those  things  which  are 
considereJ,  in  free  States,  as  essential  to  comfort  and  civilisation, 
— in  a  state  of  discomfort,  dirt,  and  ignorance,  in  short,  that  would 
be  incredible  if  not  supported  by  the  eye-witness  of  one  who 
would  not  himself  have  believed  it  possible  without  the  most  con- 
vincing proofs ;  while  the  destitution  of  the  poorer  whites,  who 
are  estimated  (by  a  Southerner  and  statrach  advocate  of  slavery) 
as  ootnumbering  the  slavehol  iers  by  three  to  one  in  the  South- 
west, stands  in  need  of  no  proof.  With  these  facts  before  us  as  the 
results  of  a  careful  and  impartial  survey,  can  there  be  any  doubt  as 
to  the  liilseness  of  those  pleas  upon  which  slavery  is  defended — 
"that  it  elevates  the  tone  of  the  superior,"  adding  to  his  refine- 
ment, "  preserves  from  degradation  the  inferior,"  and  "  promotes 
the  gen^id  welfare  and  increases  the  wealth  of  the  community  "? 
AV'e  slwll  return  again  to  Mr  Olmsted's  valuable  work. 

A  Cestvet  op  Dbspotism  in  Naples  and  Sicily.      By  Susan 

Hosier,    Translator    of  CJolIetta's    '-History    of  iJaples." 

Ilamillon,  Adams,  and  Co.,  London  ;  Edmonston  and  Douglas, 

Edinburgh. 

A  BOOK  that  gives  in  a  brief  and  popular  form — so  that  he  who 

travels  may  read — a  history  of  the  tyranny  of  the  Court  of  Naples 

for  the  lost  hiuidred  years,  and  of  the  repeated  but  ineflectual 

attempts  of  its  eubjccti  to  assert  their  constitutional   liberties, 

cannot  but  be  useful  at  a  jtmcturc  when  a  right  understanding  of 

the  real  grounds  for  the  revolt  in  Naples  and  Sicily  is  of  primary 

importance  m  forming  any  correct  Judgment  on,  or  even  for  taking 

an  intelligent  interest  in,  its  progress. 

To  many,  doubtless,  the  slight,  though  clear  and  connected  sketch 
of  historj-  contained  in  this  volume  will  be  of  little  value,  since  it 
will  contain  no  ftcts  new  to  them,  and  does  not  aim  at  anything 
nore  than  a  bare  narration  of  facts ;  but  to  those,  nnd  they  are 
r  -obably  also  many,  who  have  but  a  vague  knowledge  of  the  events 
Nea^iolitan  history,  and  whose  fcclinx  towanis  the  people  of 
Naples  ami  bicilT  is  rather  one  of  indipr  • 

J  t<iPtii"g«  tun  of  an  eafiglMeiie<i 

"pression,  this  outline  of  the  eositmnal  . ..,..., ...  ,  .  »i 

!>ccially  by  the  Sicilians,  for  the  establishment  and  maintenance 

.>:  a  constitutional  form  of  gowiimient,  will  not  be  .niud  'i<!ne,  and 

may  tend  to  raise  the  asere  teeling  of  instiDctive  p;  A  by 

thvir  «iift('ringB  into  s  more  iaMing,  because  a  :■  il  and 

rest. 

poHtans  have  gained  the  diarmcter  of  a  fickle  and 
ilolent  peo]>le  ;  quick  to  rise  in  revelt  and  easy  to  be  subdued  ; 
vitbout  union  and  without  perseverance.     In  some  degr<^  thoy 
ivc  deserved  this  character,  bnt  recent  experience  v 
at  the  hard  lessons  of  adversity  have  not  been  le.-i 
I  he  sel&rti  AsimioB  of  1820  has  not  been  repeated  now.    >i''iii.'iii>, 
Tid  Neapofittaa  are  jmned  tosether  in  a  common  caose.  forgetful 
:  all  "hatred  of  race"  or  all  past  "cmehy  ar. ' 
thcr  side :  and  to  show  that  the  exertions  of  tb- 

•         -he  despotic  will  of  the  Kii:j.      . 

le  WOBM   of   their   C'-ii;tl_v,    we    ly<'\  <.:i\y 

,M,.,      ,,  J  :i  a  aseasonrndnm  wntt«:i  iii  ItCti  bv  .Mr 

PetrctoL<;  .n,  and  <)tioled  in  the  book  before  OS  :— 

Nov,  as  in  .-..,,..  .^  a  qoMlion  of  gmnaterr,  not  of  icforms.  If  ths 
civil  aad  polttical  conditkona  o(  toriety  in  the  Kingdom  of  Naples  have 
grown  de)facto  iaOaMclr  worse  since  18-J7,  «fe  jure  they  have  con- 
sidcrably  4t>cttertd.  Tbc  Coostituuon  of  tb«  lUih  February,  lS4g, 
aanctioaed  and  irrevocably  bwmq   to  by  the  Kmr.  ha*  pMB«d  into  the 

public  law  of  Ibe  Kintdom The  fact  of  the  Conttiiotion  sot  being 

actaally  w  vitour,  is  no  argument  or  probf  of  its  being  no  longer  in 
tziatence.  It  exists  in  the  saise  coDdition  at  all  tba  other  lawa  of- the 
monarchy,  de  jurt  though  not  it  facto.     Arbitrary  p«wer,  supported  by 


military  fore,  has  usurped  the  place  of  all  laws.  "  The  cessation  of 
arbitrary  power,  and  the  execution  of  the  law," — such  is  the  motto  of  the 
honest  and  enlightered  portion  of  the  people  in  the  Kingdom  of  Naple?, 
and  that  portion  includes  the  great  ma»s  of  its  inhabitant'. 

General  CoUetta's  "  History  of  Naples''  is  the  chief  authority 
from  whom  the  authoress  has  compiled  her  present  work.  She 
has  done  it  with  much  discretion,  the  chief  points  are  brought 
prominently  forwai-d,  digressions  are  avoided,  and  the  matter  kept 
well  in  hand.  The  writing  is  not  free  trom  faults,  but  is,  on  the 
whole,  easy  and  clear.  We  must,  however,  demur  to  the  hope 
which  the  authoress  expresses  in  her  preface,  that  "  some  may  here 
find  amusement  and  instruction."  Instruction,  no  doubt,  may  be 
abundantly  gleaned  from  our  neighbours  calamities,  but  that 
must  be  a  strange  taste  that  can  find  amusement  in  reading  this 
chronicle  of  national  struggles  and  despotic  vengeance. 

The  Gradu.itbd  Series  or  Rkabing-Lesson  Books,  for  all 
Classes  of  English  Schools.  In  Five  Books.  Book  the  Second. 
London  :  Longmans.  1860. 
The  reading-lessons  in  tliis  volmne  "  are  arranged  in  three  groups, 
under  the  heads  of  '  Miscellaneous,"  '  Stories  of  Animals,'  and 
'Adventure.'  To  these  a  small  collection  of  simple  ballads  has 
been  added."  The  Editor  "has  throughout  aimed  at  a  certain 
continuity  in  the  treatment  of  topics,"  desiring  "  to  cultivate  a  taste 
for  reading  by  presenting  to  the  pupil  only  that  sort  of  material 
which  he  is  capable  of  assimilating  in  an  easy  and  healthful 
manner."  The  selection  comprises  a  large  proportion  of  good 
and  well-known  tales,  but  they  arc  interspersed  with  others  which, 
to 
B 

Servant"   (    ..  ^ 

Grave").  The  ballads  at  the  end  ai-e  of  very  unequal  merit,  but 
"  John  Gilpin  "  and  "  Chevy  Chace  "  are  always  welcome.  We 
arc  at  a  loss,  however,  to  guess  why  the  latter  should  have  been 
abridged,  and  brought  to  so  abrupt  a  termination.  The  best  part 
of  the  volume  is  the  second  group, — "Stories  of  Animals," — which 
are  very  good. 
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^foreign   Corres4)onHcnfr> 

(rROM  ODB  CDCRBSPONOXNT.) 

.Paris,  Thursday. 
Attention  has  been  excited  here  by  the  articles  in  tlicKi'oMiMisr 
on  the  pre-emption   clauses   in   the  Treaty  of  Commerce  and  tho 
supplementary  convention.     Tho  P'como.'MIst  has  hit  a  grave  bit* 
which  no  one   else  saw.     Tlio  treaty  dcckrcs  expressly  (.\rt.  4), 
lli:it  ltd  valorem  duties  shidl  be  calculated  on  tho  valun  al  the  plac* 
tctinn  (that  i.s  in  Unghutd)  of  lite  article  imported,  with  the 
II  of  the  expense  of  transport,  insurantie,  and  commission  ; 
whereas  the    supplementary  convention  requires   that  if  need   bo 
lh<!  value  '•hall  be  n-i'ertniiied  by  exports  iii  Franee,  and  their  csti- 
l"d  to  be  uiaile  (as  till!  Ki'oNoMisT  remark.')) 
iticr  in  hnad  in  the  Fiettrh  m»rkcl,  else  tho 
viicUi;..  liH-e  W'luld  nntii- 

rally  bi  litiglaial.     This 

is  a  very  .i-crKiiis  <iigcre|>um.v,  aim  ii  n  ii'.'  mn  removed  will  plane 
importers  in  on  erobarrasting  positimi.  But  1  must  rail  ytrur 
attention  to  anoth'--  i"  t'-v  :-_Art.  ;'»  of  tk>  supultaucutary  con- 
vention says : — "  V  Ics  upon  wliich  an  advolortm  duty  is 
levied  l»av«b«enprv,...„„.^  ..anshouscd.thc  duty  ihWl  b«  levied  ac- 
cording to  the  T«tne  of  tbose  »rticles  at  the  time  of  their  actuai 
it!«Ti'v    into  France." 

-or-Goncral  of  Curtonn  fcM  j»*  "•n«l »  «rcul«i 
ti,  i  .,  giving  them  instrnetloB* lor theom7i^«otcr 

the  treaty  ;  and  tbeac  arti  tbc  t«rm»  in  which  '^-  *-  "*" 


ho  ipeaka  «  foods  I 
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"previously  warehoused"  ; — "  It  was  just  that  the  value  declared 
and  admitted  at  the  entrance  in  the  port  of  importation  should  be 
aflerxcards  modified,  if,  instead  of  entering  immediately  into  con- 
sumption, the  merchandise  taxed  ad  valorem  were  admitted  into 
bond,  or  sent  in  transit  or  for  change  of  entrepot  to  another  point  of 
the  territory  for  the  duties  to  be  paid  subsequently.  This  is  what  re- 
sults from  Article  5  of  the  convention.  Thus  it  will  always  be  the 
actual  value  at  the  moment  of  the  declaration  or  payheut 
which  will  serve  as  a  basis  for  the  application  of  duty." 

Now,  it  is  clear  that  the  words  underlined  are  in  flagrant  con- 
tradiction to  the  text  of  Article  5  ;  unless,  indeed,  by  some  extra- 
ordinary metamorphosis  of  language,  "  the  time  of  actual  entry 
into  France"  is  the  same  thing  as  payment  on  being  taiien  out  of 
bond  after  a  detention  of,  it  may  be,  one,  two,  six  or  twelve  months, 
or  even  three  years,  the  ordinary  maximum  for  allowing  goods  to 
remain  in  bond  in  tbis  country. 

With  regard  to  what  the  Economist  has  said  about  pre-emption 
with  an  addition  of  5  per  cent,  being  rather  hard  on  the  importer, 
there  is  no  doubt  great  truth  in  it ;  but  it  is  to  be  remarked  that 
if  a  much  higher  sum  had  been  fixed,  the  Government  would  have 
defeated  its  own  object,  which  is  to  punish  false  declarations.  Thus, 
if  a  man  declares  to  be  worth  100/  goods  which  are  worth  130/ 
or  140?,  he  gets  105/,  and  is  punished  by  the  loss  of  the  difference ; 
but  if  a  high  per  centage  had  been  fixed  he  might,  with  little  risk, 
place  the  Customs  department  under  the  vexatious  alternative  of 
receiving  less  duty  than  is  due,  or  of  buying  large  quantities  of 
goods  it  does  not  want.  It  was,  in  fact,  the  fear  that  abuses  of 
this  kind  would  be  committed,  even  with  the  5  per  cent,  addition, 
which  led  to  the  introduction  in  the  supplementary  convention  of 
articles  modifying  the  pre-emption  clause  in  tlie  original  treaty. 
That  clause  simply  stipulated  that  if  the  Custom  House  authoriiies 
should  be  of  opinion  that  "  the  declared  value  was  insufficient,  they 
might  take  the  goods  on  paying  the  importer  the  price  declared 
with  an  addition  of  5  per  cent. ;"  but  the  supplementary  con- 
vention says  that  they  may  either  do  that,  "  or  levy  the  duty  on 
the  value  declared  by  the  experts."  Perhaps  this  would  have  been 
sufficient  without  the  imposition  of  penalties ;  but  doubtless  the 
negotiators  of  the  treaty  thought  that  it  would  be  wise  to  hold 
them  in  terrorem  over  importers,  so  that  they  may  not  be  tempted 
under  any  circumstances  to  make  false  declarations,  and  so  give 
trouble  to  (Customs  officials. 

The  remark  of  the  Economist,  that  to  confer  on  the  French 
Customs  the  power  to  exercise  pre-emption  with  an  addition  of  5 
per  cent,  is  a  virtual  limitation  of  the  profits  of  importers  to  that 
figure,  is  both  ingenious,  and,  under  the  letter  of  the  treaty,  true ; 
but  then  the  Customs  department  must  become  a  gigantic  ware- 
house, must  be  ready  to  throw  commerce  into  frightful  confusion, 
and  must  violate  in  an  outrageous  manner  the  spirit  of  the  treaty. 
Tliese  things  are  not  to  be  expected.  The  pre-emption  article  in 
the  treaty  can  only  be  meant  to  apply  to  cases  ol^  patent  fraud ; 
and  assuredly  the  French  Customs  will  not  be  mad  enough  and 
wicked  enough  to  think  of  extending  it  to  legitimate  commerce. 
Still  it  is  to  be  regretted  that  the  article  was  not  drawn  up  in  such 
precise  terms  as  to  render  impossible  any  unfair  extension  of  it. 

After  all,  in  spite  of  contradictory  aud  unfavourable  stipulations 
and  of  loose  wordings,  the  real  importance  ol  the  treaty  lies  in  the 
manner  in  which  it  is  to  be  executed.  On  this  point  it  is  but  just 
I  to  say  that  the  French  Government  is  determined  ta  act  in  a  per- 
fectly liberal  manner.  The  circular  of  the  Director-Geueral  of 
Customs  above  referred  to,  loaves  no  doubt  whatever  on  the 
matter,  as  will  be  seen  from  the  conclusion  of  the  document  : — 

In   concluding  theie    initructiooi,  I  mual  c«U   the  ittantion  of    the 
•erfice  to  the  spirit  which  mu>t  preside  over  the  ipplication  of   ihe  new 
tariff.     The  rconomic  programme  summed   up  by   the  Emperor  in  bit 
le'ter  to  the  Miniiter  of  State,  and  the  Treaty  of  Commerce    with   Great 
Britain,   are  the  iolemn  manifettationi  of  principles  and  tendencies  which 
mutt  henceforth  b«  developed  in  the  rtlationa  <il  France  with  oth^r  coun- 
triiM.     It  It  the  duty  of  the   officers  of  the   Cuitomi  to    impreas    theae 
priociplet  and  tendenci't  on  their  minds,  and  to  carry  tliem  out   in   their 
daily     operation!.      Vigilant     in    preventing    fraud   and   aaauring    the 
reveDue  of  Ihe  Treaaury,  they  muit  show  themaelves  conciliatory  in  their 
relationt  with  upright  commercial  men,  and  liberal  in  the  interpretation 
of  regulationa  and  the  aolution  of  doobtful  quettiona.     I  hate  no  need  to 
remind  the  chirfa   of    the  aervice  that  the   rapid    movement  of    affairs 
incteaiea  receip'a,  and  that  the  public  revenue  profits   definitively  by  all 
that  faioura  the  development  of  commerce  and  manufactures. 
It  would  take  more  space  than  can  be  afforded  to  follow  the  Director- 
General  through  his  circular :  it  is,  indeed,  but  an  enlargement 
and  development  of  the  text  of  the  treaty  and  of  the  comple- 
nentary  convcntitm.     But  it  must  be  remarked  that  the  circular 
(hows  that  imports,  in  order  to  profit  by  the  treaty,  must  be  made 
direct  in  French  or  lirilish  vessels  from  the  United  Kingdom  ;  and 
that  if  made  by  foreign  vessels,  "  those  vesscb  must  pay  the  ordi- 
nary dues  on  navigation,  and  their  cargoes  must  be  subjected  to  sur- 
taxes according  to  the  flag  of  the  reasel."    On   the  subject  of 
certificates  of  origin,  it  repeats  what  is  said  in  the  treaty,  but  with 
the  important  addition  that  "  the  Board  is  disposed  to  prevent  all 
naelew  exigencies  in  the  accomplishment  of  thi;  formalities  rciiuircd 
by  the  oonvention,"  and  even  at  a  future  period  to  ascertain  "  if 
a  certain  degree  of  toleration  as  regards  justifications  of  origin," 

I  nay  not  be  accorded.  It  says,  too,  that  travellers  are  not  to  be 
subjected  to  the  necessity  of  producing  certificates  of  origin  when 
the  things  they  bring  are  evidently  not  destined  for  commerce,  or 


not  too  numerous  for  tlieir  apparent  position.    Touching  the  inii 
portation  of  machines,  the  circular,  after  noticing  that  the  pp 
duction  of  descriptions  and  plans  is  no  longer  required — a  mq 
important  reform — says  that  the  duties  are  to  be  imposed  on 
net  weight  under  the  law  of  9th  June,  1857.     The  circular 
forth  at  some  length  the  modus  operandi  to  be  followed  in  the  le 
ing    of  ad  valorem  duties,  and  of  proceeding   in  cases  in  "*■ 
reference   to    experts   is   made ;   but  the  only  point  of 
interest  is  the  contradiction  between  what  the  circular  says, 
the  text  of  the  treaty  which  has  been  noticed  above.    The  oti 
points  touched  on  by  the  Director-General  call  for  no  obse 
vation. 

No  further  portion  of  the  tariff  to  be  imposed  under  the 
has  been  published ;  but  the  whole  of  the  tariff  has  been  settle 
and  will  doubtless  appear  before  long.    I  observe  that  several  pp 
vincial  newspapers  in  England  have  announced  one  after  the  otf 
that  the  duties  on  most  sorts  of  yam  will  be  about  10  per 
ad  valorem,  and  on  most  sorts  of  fabrics  15.     Information  to 
effect  has  already  appeared  in  the  Paris  correspondence  of  1 

ECOKOMIST. 

The  afi"air  of  the  Turkish  loan  which  has  been  taken  in  hand  by  | 
M.  Mirds,  head  of  the  Caisse  Generale  des  Chemins  deFer,  an'"  •• 
bold  speculator,  excites  great  interest  here.     It  is  said  that    ; 
Credit  Mobilier  is  ako  lifely  to  be  concerned  in  it.     At  one  tii 
the   allegation    was    that    the   amount  of   the  loan    would 
16,000,000/  sterling ;  at  present,  however,  half  that  sum  is  spoM 
of.     But  the  affair  cannot  be  launched  without  the  formal  conae| 
of  the  Government ;  and  it  is  very  likely  to  feel  great  repugna 
to  the  idea  of  allowing  so  large  a  sum  to  be  raised  in  France  to  1 
sent  abroad. 

On  the  Bourse  there  has  been  more  activity  during  the  pal 
week  than   for   a  long  time  before,  and  a  notable  rise  has  take 

Elace  in  quotations.  This  is  owing  partly  to  the  political  situatio 
aving  become  infinitely  less  threatening,  partly  to  the  people  ir 
terested  in  the  Turkish  loan  affair  having  operated  for  an  advano 
The  news  of  the  increase  in  the  rate  of  discount  by  the  Bank  ( 
England,  though  expected,  has  created  some  sensation ;  it  will  ( 
course  render  one  by  the  Bank  of  France  inevitable. 

The  following  are  the  quotations ;  those  of  the  Eastern,  Mediti 
ranean  and  Lombard  lines  are  ex  div. :  — 

Wednesday,  Thnnday, 

Oct.  31.  Nov.  8. 

f     0  f     0 

Threes 69  25     70  10 

Bank  of  France _ 2847  50     2905    0 

Credit  Foncier 905    0    915    0 

Credit  Mobilier    717  50     747  50 

Orleans  KaUway  1375    0     1390    0 

Northern   973  75     990    0 

Eastern 632  50    CIO    0 

Mediterranean 920    0    913  75 

Southern    510    0    523  76 

Western 562  50    568  75 

Austrian 491  25     508  75 

South  Austrian  I>ombard  483  75     488  76 

Credit  Foncier  Bonds  of  l,000f  at 

3  per  cent 

Do.  Coupons,  lOOf,  4  per  cent.  . 
Do.       do.      lOOf,  3      — 
Do.       do.      .WOf,  4       — 
Do.        do.      500f.  3       — 

Tlie  military  successes  in  China  are  considered  hkely  to  be  of 
great  commercial  importance.  For  it  is  not  doubted  that  a  large 
pecuniary  indemnity  will  be  exacted  from  the  Chinese  Kmpcror» 
and  that  he  will  bo  compelled  to  make  concessions  which  will 
enable  France  greatly  to  extend  her  trade  with  the  coimtry.  Some 
people  calculate  that  the  indemnity  will  not  be  less  than  12,000,0001 
sterling,  but  evidently  this  is  only  a  mere  guess. 

The  Customs  department  has  adopted   a  measure  of  some  im- 
portance :  it  is  that  for  the  future  the  legal  tare  on  the  impo' 
all  sorts  of  sugar  not  refined  and  not  assimilated   to  refined 
be  5  per  cent.,  instead  of  as  heretofore  varying  according  to  cert  urn 
qualities. 

It  is  stated  tliat  of  1,031,104  railwav  bonds  issued  by  the  Bank 
of  France  on  behalf  of  the  companies  in  July  last,  the  calls  on  as 
many  as  783,608,  amounting  to  '271,822,438f,  have  already  been 
paid  in  full,  although  they  could  not  legally  have  been  exacted  for 
three  months  to  come.  This,  combined  with  the  readiness  with 
which  the  recent  loan  of  the  Credit  Foncier  was  subscribed,  is  re- 
garded as  a  proof  that  there  is  a  considerable  amount  of  unoccupied 
money  in  the  hands  of  the  pubUc. 

The  Western  Railway  Company  has  reduced  its  tariiT  for  tlic 
conveyance  of  all  sorts  of  grain,  of  potatoes,  pulse,  and  other  arti- 
cles of  alimentation  ;  and  it  has  now  done  so  in  order  to  enable  such 
things  to  be  conveyed  as  cheaply  as  possible  to  tlie  parts  of  Franca 
where  the  failure  of  the  harvest  is  most  severely  felt.  It  is  probable 
the  other  companies  will  adopt  a  similar  measure. 

In  the  St  Etienne  journals  there  is  an  announcement  of  the  dis- 
cover)- of  a  new  bed  of  coal  twenty  feet  thick  in  one  of  the  i  '■ 
near  that  town;  and  it  is  described  as  of  "immense  import;. 
In  fact,  if  these  journals  do  not  exaggerate,  it  is  one  of  the  mur-i, 
important  events  in  connection  with  the  Loire  trade  which  has  oc- 
curred for  years.  New  beds  of  coal  have  also,  it  appears,  been 
found  in  the  valley  of  La  Canche,  in  the  vicinity  of  Arras,  north  ol 
of  Franco.    Doubtless,  we  are  destined  to  hear  of  many  discoveries 
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of  coal  in  this  countrj',  for  the  commercial  treaty  with  England,  by 
admitting  English  coal,  will  compel  French  pit-owners  to  be  more 
enterprising  and  energetic  than  they  have  hitherto  been. 

The  Eastern  Railway  Company  has  addressed  a  letter  to  the 
newspapers,  contradicting  certain  malicious  reports  spread  on  the 
Bourse  to  the  eflect  that,  in  order  to  increase  the  revenue  of 
the  main  line,  certain  receipts  of  the  branch  lines  have  been  impro- 
perly used. 

Annexed  is  an  account  of  the  markets  : — 

Fi.oUK  at  Paris  has  made  a  new  advance,  the  quotationa  vesterday 
having  been  62f  to  b4f  and  63f  the  sack  of  159  kilo|:i.  In  four  marks 
boriaes!,  yesterday,  was  active,  and  prices  firm  at  61f  to  61f  7.5c,  and 
even  62f  for  the  current  month  ;  61f  50c  for  December.  At  a  public  sale, 
3,000  sacks  of  floar  went  at  58f  to  63f  50c. 

Wheat.— At  Farii,  yesterday,  the  offers  were  not  large,  and  an  ad- 
vance demanded  was  not  consented  to  :  the  quo'atioa  was  35f  50c  to 
37f  and  37f  50:  the  sack  of  120  kiloes.  In  the  provincial  markets  there 
has  been  in  29  a  rise  of  from  20c  to  If  the  hectolitre,  \a  48  a  tall  of  from 
20c  to  U34c,  50  have  undergone  no  change,  and  27  are  reported 
Urm. 

CoTTOs. — BnsinMs  at  Havre,  last  week,  was  unusually  important,  the 
(ales  having  amounted  to  not  less  than  30,222  bales.  The  arrivals  were 
only  3,545  bales.  Prices  rose  considerably ;  those  of  the  "  very  low" 
qualities  as  much  as  4f  to  5f  the  50  kilogs;  of  the  "low,"  4f;  the  "  very 
ordinary,"'  3fto  5f ;  the  "ordinary,"  4f  to  5f ;  and  other  qualities,  5fto6f. 
Low  New  Orleans  was  consequently  92f,  and  very  ordinary  ditto  99f. 
This  week,  business  has  been  unimportant,  and  prices  leas  firm. 

Corria. — At  Havre,  in  the  week  ending  Friday,  a  lot  of  3,446  sacks 
'Manilla  expected  were  sold  at,  it  is  said,  11  If  the  60  kilogs  duty  paid  ; 
120  sacks  Hayti,  disposable,  79f  in  bond  ;  300  sacks  Rio,  not  washed, 
76(  OOc  Various  lots  of  damaged  Hayti.  Cape,  and  Malabar  were  also 
disposed  of.  The  arrivals  of  the  week  exceeded  2,100  sacks.  This  week, 
i|  Guadeloupe  hat  been  at  137f  50c,  and  there  have  been  some  sales  of  Rio. 
|1  At  BordtaMx,  last  week,  business  was  not  active :  about  1,000  sacks  Rio, 
not  washed,  79f  50c  ;  435  ditto,  washed,  different  prices.  This  week, 
some  Rio  has  been  sold,  but  prices  are  not  stated.  At  Xante.!,  last  week, 
nothing  was  done.  This  week,  two  lots  of  Malabar  have  been  sold,  one 
(t  lior,  the  other  at  prices  not  given.  At  Marseilles,  last  week,  3,300 
aacks  Rio,  ordinary  quality,  went  at  72f  for  delivery ;  and  400  ditto,  same 
quality,  7lf  50c;  700  ditto,  better  quality,  74f  to  77f. 

ScGAR. — At  Havre,  in  the  first  part  of  the  week  ending  Friday,  busi- 
ness was  slack,  but  owing  to  news  from  the  Southern  departments  and 
from  England  it  was  active  in  the  latter  port.  The  total  sales  consisted 
of  2,050  casks  French  West  India  at  49f  50c  to  49f  75c  duty  paid  ;  142 
I  ditto  at  50f;a  amall  lotof  San  Jago  in  bond,  48f ;  and  one  of  Havana,  37r. 
The  arrivals  were  about  3,600  c«-ks.  This  week,  various  lots  of  French 
West  India  have  been  taken,  the  greater  part  at  50f,  the  rest  at  50f  50c. 
At  hordeaux,  last  week,  500  casks  French  West  India  went  at  48f  50c  to 
49r  the  50  kilogs  ;  60  ditto  uiine,  54f ;  upwards  of  500  bales  Reunion  ordi- 
nary quality  at  established  price- ;  SOO  casks  Havana  at  prices  not  stated  ; 
and  a  small  ht  of  Mauritius  This  week,  a  amall  lot  of  French  West 
India  haa  been  sold  at  49f,  and  another  at  SOf  75c.  At  Xantu,  last  week, 
2,000  Reunion  went  atSlf  75c;  a  amall  lot  of  Java,  5 If;  1,340  casks  French 
Weit  India,  48fS0cto49:  upwards  of  1,000  sacks  Mayotte,  common 
quality,  for  England,  38f  35c.  This  week,  various  sale*  have  been  made: 
Reunioa  48f  to  52f,  Mayoite  4Sf,  Mauritius  i2f  50j,  French  West  India, 
eommoo,  43f  75c.    At  Marieillei,  last  week,  nothing  »as  done. 

Inoiso. — At  Havre,  in  the  week  ending  Friday,  21  caies  Bengal  were 
■old  at  2Sc  to  30c  below  the  estimates.  This  week,  only  4  cases 
of  Bengal  have  been  sold,  and  the  prices  are  not  given.  At  Bordeaux, 
jast  week,  the  salea  and  quotations  were  3  cases  Bengal,  12r  50c  to 
25f  .'.Oc  the  kilogramme;  29  Kurpah,  lof  to  2ir;  8  Madras,  6f  to  13f ; 
9  Caragua.  7f  to  18f.  This  week,  some  Bengal  and  ifeme  Vellore  have 
beeu  sold,  but  prices  are  not  rotntioned. 

Hides. — At  Hai^e,  in  tha  week  ending  Friday,  a  cargo  of  3,792  Rio 
anairo  aaltcd  was  taken  at  62f  50c  the  50  kilogs  duty  paid ;  900  Uont* 
video  dry,  13')f  to  137f  50c;  592  Buenos  Ayres  salted,  83f  50c; 
2,455  horse,  Monte  Video  salted,  lOOf  (o  102f  50:  the  100  kilogs  duty 
paid.  The  arrivals  were  unimportant.  Thia  week,  business  has  been 
doll:  Pemambuco  salted,  96f;  Monte  Video  salted  cow  abont  73(  SOc. 
Buenos  Ayres  sailed  cow  pricaa  not  alat<d. 

Wool. — At  Havre,  in  the  week  ending  Friday,  the  only  busirets  tran'- 
"-te<i  waa  th*  two  public  aales  by  auction  mention  d  in  last  week's 
ivcoaOMUT.  4,472  bales  were  offered,  hut  of  the  monly  1,753  were  sold  : 
thoM  withdrawn,  bowevtr,  being  for  the  most  part  of  indifferent  quality. 
The  Monte  Video  went  at  about  tha  same  quotations  aa  at  Ihs  sal*  in  July, 
but  the  Buenos  Ayres  were  5  to  10  per  cent,  lower:  abeep  skins,  though 
of  ordinary  quality,  obtained  high  prices.  Thia  week,  Buenos  Ayrea  un- 
washed, haa  been  li  25c  to  21  25c  the  kilog. 

Tallow.— Nc  salea  were  made  at  Bavrr.  In  the  week  ending  Fri<!ay, 
and  the  only  arrivali  were  25caika  from  St  Ptt«rabarg.  Nothing  done 
this  week.  At  yan's,  yesterday,  the  100  kilogs  were  1401  50c  French, 
I46f  Auaaiao. 


COMMERCIAL    AND   MISCELLANEOUS    NEWS. 


\ 


A  commercial  letter  from  Calcutta,  dated  the  21st  September,  says  :  — 
The  an'.icipaiions  prcvioualy  expratsed  that  the  import  market  would 
return  to  its  former  inactive  ttata  hava  been  fully  realised.  Immediately 
alter  tha  departure  of  the  last  steamer,  accounts  of  jam  having  iallen  in 
some  quarters  of  the  North-west,  and  a  better  demand  for  the  favourite 
marka  of  g  lb  and  8-8  lb  shirtings  from  Miizaporaaod  Farruckabad  caused 
a  use  in  thoaa  qoalitiea  of  about  2  annas  ;  this  improvement  did  not  ex- 
tend however  to  the  heavier  qualities  generally,  nor  to  45  or  54-lach 
shirtings,  and  it  haa  since  breo  lust.  Holders  continued  rather  firm 
(luring  the  first  week  under  the  influence  of  Ihtae  better  account',  but 
repeated  attempta  to  dau  off  quaotitita  by  public  auction  have  eu  much 


shaken  the  confidence  of  dealers  that  the  market  is  very  nearly  aa  dull 
as  at  the  worst  period.  It  ia  difficult  to  say  when  an  improvement  can  be 
expected ;  the  holidays  are  now  fast  approaching,  and  business  will  proba- 
bly be  unimportant  for  the  fortnight  preceding:  no  reduction  of  stocks 
must  therefore  be  looked  for  between  this  and  November,  The  accounts 
of  the  crops  in  LowerBengal  are  favourable,  and  the  fact  of  rain  having  fallen 
in  the  North-west  promises  better  accounts  from  that  quarter.  Linseed — 
The  demand  has  continued  with  greater  eagerness  on  the  part  of  the 
shippers,  and  the  supply  not  being  adequate  during  the  first  ten  days  of 
the  fortnight  the  advance  has  been  fully  4  to  5  annas ;  latterly  the  demand 
has  moderated,  and  the  market  closes  firm  at  the  advance.  Rapeseed  aU 
so  has  atracted  more  attention,  and  prices  have  advanced  fully  4  to  6 
annas  since  our  last  impression.  Jute — The  supply  still  continues  very 
moderate,  and  the  new  as  it  arrives  is  taken  eagerly  by  shippers,  at  an 
advance  of  1  to  2  annas  upon  our  last  quotations.  Saltpetre — Some 
considerable  purchases  hava  been  made  during  the  fortnight  without 
change  of  price?,  and  the  market  closes  firm  at  our  quotations.  Silk — 
No  transactions  in  European  filatuies,  but  about  250  to  300  maunda  of 
native  have  changed  hands  during  the  fortnight,  at  a  reduction  of  2  to 
2-8  rs  from  the  highest  rates  of  June.  Corahs  neglected,  the  stock  insig- 
nificant, but  it  will  soon  be  increased  by  aoma  considerable  quantities  re- 
ported  on  the  way.  , 

A  letter  from  Bombay,  dated  October  11,  says  :— We  ate  happy  to  be 
able  to  advise  the  commencement  of  a  more  animated  demand  for  cotton 
manufactures  since  the  last  mail  left,  while  a  more  cheerful  tone  has 
pervaded  the  market  generally.  At  the  same  time  the  low  prices  ruling 
for  neatly  all  imports  are  such  as  admit  of  no  profitable  business,  and  a 
considerable  advance  must  take  place  before  the  goods  arriving  can  be 
placed  at  paying  rates.  The  accounts  from  the  interior  are  less  unfavour- 
able from  some  districts  than  had  previously  been  the  case,  and  we  are 
now  led  to  hope  that,  on  the  whole,  average  crops  may  be  looked  for  in 
this  part  of  India.  Money  is  still  as  abundant  as  ever,  and  the  cash 
balance  in  the  Bank  of  Bombay  exceeds  two  crores  of  rupee?.  Govern- 
ment securities  have  been  rather  more  inquired  for,  and  a  slight  advance 
on  our  last  quotations  has  occurred,  the  cloiiiig  rate  being  85}  for  Fours, 
9"ito  97}  for.  Fives,  and  102j  to  102i  per  cent,  for  Five-and-a-Half  per 
Cent  paper. 

The  annexed  return  shows  the  imports  of  foreign  dry  goods  at  New 
York  tor  nine  months  from  January  1st:— 

ESTKRED  FOE  CoKSOlfrTIOS. 

1858.  1859.                           1860. 

dols  dols                          dels 

Manufactarcs  ot  Wool  13,890  836  28,375,357  26,379,832 

_                Cotton 7,657,996  18,866,286  12,653,087 

_                Silk 14,469,e«»  27,476,406  28,530,675 

_                Flax    8,359,963  8,089,840  6.428,610 

MlsceIlan«oos   2,688,170  4,695,804  4,816,331 


Total  entered  for  consumption...  41,966,527  87.603,193  77,807,635 

WiTHDBAWK  FROK  WARKHOUSI. 

Manufactures  of  Wool  4,003,246  2,678,390  2,869,486 

—                CottOB 3,580,663  1,404,902  2,248,661 

_                silk 3,066,465  796,003  1,423,610 

_                Flax    1,868,026  880,318  729,296 

Miscellaneous 1,186,379  854,466  601,240 


Withdrawn  from  warehouse 13,353,779    6,014  074    .-...      7,7»9,18» 

Add  entered  for  consumption 41,966.6',f7    87,.'i«8.193    77,807,68» 


),617,267     86,608,717 


Total  thrown  on  the  market 66,820,306  

Ekthied  ros  WAaiHocano. 

Manufactures  of  Wool  l,90»,«4a  •J,886,053  2,922.210 

—  Cotton 1,648,080  1,264,009  3,139,212 

_                811k 1,0;)2,667  734,498  1,812,614 

—  Flax    .„ 728,273  689,830  410..'»2 

MlsceUaneous   483,884  880,879  499,993 


Total  entered  for  warehousing...     .^802,38«    6,954,764    7,284,381 

Add  entered  lor  conaumpUon 41,966,527    87,603,198    77,807,886 


Total  entered  at  the  port 47,768,913    95,467,967    86,091,910 

The  following  is  a  statement  of  the  operations  of  the  United  States 
Branch  Mint  at  New  Orleans,  for  the  month  of  September,  I860;— 
Ooi.i>  DaroaiTS.  dols    c 

California  gold 1,006  25 

Gold  from  other  sources 10,926  47 

Tout  gold  depoaitad - 11,981  72 

SiLvaR  Dtroaiia.  dola    c 

Sllvor  extractea  from  CaUIonila  gold <  82 

From  othar  sources » - 75,479  78 

Total  allvrr  depoaitad -. 76,48<  66 

Total  (uld  and  silvar  depoaitad 87,418  37 

OoiD  CouAoa.  dels     c 

Fj«laa p««.  1,000  10,000    0 

8avsB  CooiAOt. 

DolUrs „....,. i>ca.  121,000  121,000    0 

Total  ooliiat*. 181,000    0 

The  ratuma  from  the  Irish  banks  of  issue  for  the  four  weeks  (nding 
the  20th  of  October  eihibit  a  large  augmentation  in  the  circulation.  The 
increase  extends,  without  exception,  to  every  one  of  the  banks.  This 
will  be  seen  by  contrasting  the  present  returns  with  those  of  Septemberi— 

Average  Circulation  for  faur 
weeks,  tndinc 

sspL  n,  ia«o.    ooL  M,  u«o. 

«  t 

Bank  of  Irelaad - *,O0l,R0O    ......  3,17«M0 

Provlaclal  Bank » «88,1}7    I,oe7,»«0 

Belfaat  Bank  _ m..     88*,*4«    4tT,4M 

Nc.rtheni  Bank  367,648    *»«,4I» 

I  Uter  llaiik „ 386,8»«    444,»T 

National  Bank 1,18«,70»    l.M»,8«» 

At  thia  period  of  laat  year  the  entlra  lacreiat  was  Mo,00O/,and  in  18.18 
It  reached  the  very  large  sum  of  770^)00.  The  following  figures  will 
show  the  position  oi  the  Irish  bsnks  In  the  sggregala  now,  and  at  the 
same  period  of  the  two  preceding  years;— ■ 


Four  waaka  sadiog 

Octoba    28,lfM 

—  ts,  un. 

—  S8^  1810. 


Avtraga 
Ctreulattoo. 


CetabS. 

.  «,«»0,8M    1,4U.7«1 

.  7.04,881    I,>78,n4 

«,70t,8](    I,3n,l7« 
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COTTON. 


N»W  TosK,  October  24. 

COMPAKATIVE  STATEMENT 
Or  Kicum,  Exrora^  'asd  Stocks  ok  Corfoie. 


H«w  OrlvftiM,  on Oct. 

MoUle.... 

Texu  ....I 
Bavasnah 


Ch»rl««ton  Oct  19 

North  Carolina  20 

VTrjflnia  1 

New  York   -..  2S 

Other  Port* 21 


•n  hand  in  the  ports  on  Sejitcmber  1  

RecaWed  at  the  ports  since  ditto    

Exported  to  Great  Britain  since  ditto  

Bspoft«4to  France  since  ilitto    

E^mrted  to  the  North  ot  Europe  since  ditto  .. 

Biniorted  to  other  loreii^  porta  ainoe  ditto 

Total  exported  to  foreign  countries  since  ditto 
Stock  oa  hand  at  above  dates,  and  on  ataipboard 
at  these  porta  


lUO-1 


bales 
22O7S0 
481217 
82407 
240S9 
2867 
12011 
12M74 

432363 


1899-40  Increase  D'creass 


bales 

140174 

.'>0762e 

147931 

40041 

«»00 

««8« 

2007i8 

879142 


bales  I 
8057S| 


filUl 
53221! 


balea 

6C409 
65.'j24 

169i2 
303a 

79384 


Stock  of  Cotton  in  Interior  Towns. 
(Not  incloded  in  receipts  ) 

1B60  1659 

bales  bales 

At  latest  corresponding  dates 5ID83  38451 

COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES 
Prom  Sept  1  to  the  above  dates.  


Stock  on  hand  Sept  1....... 

RecoiTed  since m. 

Total  sapply 

Deduct  shipments    

Dsdact  stock  left  on  hand  . 


IrMres  for  American  consumption  . 


1860-1 


1869-00 


121374 
432363 


bales 

220760 

431217 


563737  ' 

98230 


bales 


200768 
379142 


balea 

140174 

607026 

647800 


Freight  to  Uverpool,  Jdper  lb.— Exchange,  108}  to  108(. 
Tesseui  Loacne  in  tbi  Ukiticd  States. 


At  New  Orleans  . 

Mobile    

Florida  „_ 

Oalreston 

Savannah  ...„ 

Charleston 

Haw  York 


.Oct  13 

, 13 

,_ 17 

IJ 

19 

19 

23 


For  Gt  Britain 


29 
12 

"s 

7 
4 

34 


10 
3 


For  other  I'orts. 


Total  ._ 89  22  90 

Baina  time  1869 7S 28  86 

With  a  continued  active  demand  Irom  the  shipper,  the  spinner, 
and  the  speculator,  the  market  since  Friday  has  been  very  buoyant 
at  steadily  enhancing  rates.  The  transactions  for  the  three  days 
comprise  12,000  bales,  about  half  in  transit,  closing  firmly  yester- 
day at  our  revised  quotations  annexed.  We  quote  : — 
New  York  CLAssincATiov. 


Upland.         Florida, 
c  c 
8     . 


JlobUe. 


New  Orleans 
and  Texas. 


14 


Ordinary  8      8      8 

Good  ordinary...      9      9      M 

JUditar  m    11}    „ Ill 

Oood  aAdUng...    12i    _..    12|    13 

MlddUnctUr 12J    13      ISJ    

The  arrivals  have  been  from  New  Orleans,  584  bales ;  Georgia, 
3,0C5 ;  South  Carolina,  1,429  ;  North  Carolina,  17  ;  Virginia,  476  ; 
BiUtimore,  260 ;  Philadelphia,  10— total,  5,811  bales.  Total  im- 
port since  1st  inst.,  26,206  bales.  Total  import  since  1st  Sep- 
tember, 46,959  bales.  Export  from  1st  to  23rd  October,  16,955 
bales,  against  11,689  in  1859. 


LIVERPOOL  MARKET.— NovBXBHR  9. 
PKICFJS  CUKRENT. 


Upland  , 

Mew  Orlaaas........ 

Psraaabnoo ..• 

JfWo"  

■vMnd  Madns 


,  Wkolt  baport, 
JiB.  I  le  Mov.  s. 
1M«    I     Ul»~ 


Ixrom.  Euoan,  Contoiiniasi,  *e. 


IMUM I  MttlM 


Jm.lUVm.». 
ISi* 


»«S4M   I   1»«MS0 


Exposia, 
Jan.  1  to  Nov.  8. 


1»«0 

bales 


ISM 
baits 

nttto 


Compated  stock, 

_       Nov.  8. 

18«0       I      18M 

baiss  bales 

«ieO30    I    4ST17S 


The  mIm  of  cotton  have  aniii  been  large  thw  week,  buftS 
to»de  tttra  scarcely  bought  tlieir  omal  supply.  In  the  early  part 
the  market  was  much  excited,  and  some  large  random  purchases 
wrre  made  by  specoUtors,  and  at  prices  varying  from  id  to  |d 
per  lb  above  onr  last  qnotations.  Owing  to  some  disappointmont 
in  the  American  news,  the-  market  became  quieter,  and  prices 
setUed  down  almost  to  the  level  of  last  wc«k.  Yesterday,  how- 
ever,  there  was  more  firmness,  and  many  of  onr  quoUtions  have 
to  be  raised.  Loogiteiled  descriptions  hold  their  ground  well, 
but  do  not  advance.  East  India  are  id  to  Jd  per  lb  dearer.  The 
wUes  to-day  are  fully  12,000  bales.  The  market  is  firm  in  tone, 
ihc  reported  export  amounts  to  7,750  balet,  consisting  of  1,910 
1  Amcnean,  130  Braal,  and  5,710  East  India. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Advices  from  the  manufacturing  districts,  this  week,  state  t! 
there  has  been  an  improved  demand  for  cotton  goods  for  shipm. 
both  to  India  and  China  ;  and  that,  in  some  instances,  pri 
have  had  an  upward  tendency.  The  continental  trade,  alni 
generally,  is  healthy  ;  and  the  transactions  for  shipment  to  : 
United  States  have  somewhat  increased.  The  home  trade  is  il 
and  no  accumulation  of  goods  is  apparent  in  the  warehouses,  li 
has  commanded  rather  more  attention,  and  coals  still  continue 
advance  in  price. 

Manchester,  Nov.  8. — At  the  end  of  last  week  the  animatiiiu 
in  cotton  gave  support  to  our  market,  and  a  large  business  was 
done  here  on  Saturday,  principally  for  China.  Since  then  our 
market  has  been  sensibly  quieter,  and  the  amount  of  business 
limited.  Not  only  have  the  most  recent  China  news  been  viewed 
less  fevourably,  but  the  latest  accounts  from  Calcutta  to  the  lOth 
ult.  have  been  extremely  discouraging  to  shippers  ;  and  the  change 
in  the  Bank  rate  to-day,  though  mostly  expected,  has  certainly 
added  to  the  caution  of  Eastern  merchants.  Prices,  however,  are 
upheld  by  the  contracts  in  hand,  especially  in  yarns  ;  and  as  r 
spects  cloths,  by  the  common  absence  of  remuneration  in  j): 
vailing  rates. 

C0H7AKATITS  gTATBJKSr  OF  TWS  COTTON  TSaSX. 


Raw  Cotton. 
Uplaad  fair .per  lb 

Ditto  good  fair 

Pernambnco  iair 

Ditto  good  fair 

No.  40  Mci.E  YiBX,  fair,  2nd  quality.... 
No.  30  Waibe  Twist,         ditto 
!«-in.  66  r«ed.  Printer,  29  yds,  4  lbs  2oz. 
27-ln,  72  reed,    ditto     ditto    6Ibs2oz.. 
SS-in,  60  rsed.  Gold  End  Shirtings,  37  j 

yards,  81bs4oe 

40-in,  C6  reed,  ditto    ditto,    eibsI2oz.. 

40-in,  72  reed,  ditto    ditto,    9  1bs4oi.., 

)l9-in,  48  reed.  Red  End  Long  Cloth,  3« 

yards,  91bs 


Pries 

Nov.  8, 
1860 


Price 
Not, 
1869 


9    7J 
10    9 
12     0 


8    9    I  9    0 


Piioe 

Nov. 
1868 


■       U 

0  sl 

0  8i 

1  0  ; 

0  Hi 
6    l5 


Price 

Nov. 
1867 


s  d 
0  71 
0  7$ 
0  n 
0  61 
0  111 
0  11 
6  0 
«    0 


9     IJ    8    4) 


10  0 

11  0  |U 


8    71  [8    « 


Price. 

Nov. 
1866 


Price 
Not. 
186J 


s    d 

0  7i  0 
0    71    0 

0  7i  0 
0  7||  0 
P  lOii  0 
0  loli  0 
4    9     4 

6  lOi   S 

7  lOj    7 

8  9     8 

9  IM  » 


Bradfoed. — A  better  inquiry  for  all  classes  of  wool  is  generally 
reported  this  morning,  and  more  sales  have  been  made,  at  full 
prices — in  some  instances,  we  hear,  even  at  a  slight  advance. 
Things  are  still  very  flat  in  the  yarn  market,  but  it  partakes  a 
little  of  the  improved  feeling  of  wool,  and  spinnere  meet  witi^ 
rather  more  orders,  especially  for  home  consumption.  A  lit; 
more  confidence,  perhaps,  is  manifest  in  the  piece  market.  Th 
Americans,  though  moving  a  little,  are  buying  with  great  care. 

Leeds. — The  tone  of  the  market  was  rather  firmer ;  a«  opinion 
prevails  that  prices  have  seen  their  lowest  point;  the  limiU"! 
quantity  of  Sydney  wool  announced  for  the  coming  sales  at  Lon- 
don favouring  that  opinion. 

Rochdale. — There  is  no  change  in  the  flannel  trade.  The  de- 
mand continues  dull.  Prices  are  generally  firm.  For  Torkshire 
goods  there  is  still  but  a  poor  demand,  yet  prices  are  well  main- 
tained. 

Halifax. — Generally  speaking  the  textile  manufactures  of  this 
district  remain  without  any  material  alteration   since   last  week 
Both  the  worsted  and  carpet  trades  are  rather  dull.     Wools  arc 
slightly  easier,   but  staplers  are  not  eager  sellers,  except  at  about 
late  rates. 

Leicester. — The  hosiery  trade  continues  in  a  satisfactory  con- 
dition, and  business  generally  has  a  healthy  tone.  In  the  country 
districts  of  Loughborough  and  Hinckley  trade  is  improving,  and 
the  operatives,  both  in  town  and  country,  are  rather  better  em- 
ployed. Wools  remain  firm  and  high  in  price.  There  is  no  im- 
portant change  in  the  price  of  yams,  spinners  making  lull  time. 

Nottinoham. — The  lace  trade  has  been  very  cjuiet  this  week, 
and  much  less  than  an  average  business  is  doing  at  the  warehouses. 
Yams  are  without  material  change  in  price.  At  a  meeting  of  tho 
lacemakcrs  on  Saturday,  it  was  stated  that  the  strikes  which  liii'l 
been  pending  in  the  Mechlin  branch  for  four  montlis  had  ternii 
nated. 

Hi'DDERSriEU). — We  have  again  had  a  quiet  market,  buyer 
having  purchased  very  sparingly.  Stocks  of  goods  of  all  kind-. 
but  more  especially  of  blacks,  mixtures,  and  other  plain  goods  ii: 
the  hands  ot  manufacturers  arc  evidently  increasing,  although  nc  ■ 
more  rapidly  than  is  usual  at  this  late  period  of  the  season.  Tli' 
warehouses  have  been  very  quiet,  few  buyers,  and  those  of  smull 
importance,  having  been  in  the  market. 

Belfast. — Flax — The  demand  was  active  in  the  markets  of  tli 
county  Armagh  district.  In  Cookstown  prices  ruled  about  4d  \x 
stone  higher  than  at  previous  market.  In  Strabane,  notwithstand- 
ing the  quality  being  in  general  very  poor,  and  the  cleaning  most 
defective,  all  flax  o&red  was  quickly  bought  up  at  an  advance  of 
2/  to  3/  per  ton.  A  similar  advance  took  jilace  in  the  Dcrry 
market.  An  active  demand  has  prevailed  iu  yai-ns,  and  a  large 
business  for  home  consumption  has  been  recorded.  Transactions 
on  export  account  have  been  rather  more  numerous.  Stocks  are 
decreasing,  ami  prices  firm. 

WoLVEBHAMPToN. — Thc  iron  trade  is  far  from  active,  at  last 
week's  prices. 
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BANKERS'   PRICE    CURRENT. 

PRICES  or  EKOLISH  STOCKS. 


Sat. 


|- 


Ji4nk  Stock,  dlT  10  peretnt. 
}  per  Cen:.  EeJnced  Anns,  ,.  91|  J 
*  per  Cent.  Comols  Ann«.    ..  ,93  ->J 
Kew  3  per  C^.M.  AnnaitiM  ..  j9Ii  I 

Kaw  3^  percent 1 

New  l{  pec  Cent. 

8  per  Cent I 

Abu.  for  aOjun^Jui.  9, 18«0i      ... 
Ditto  Apr.  5, 18»5|      ... 

India  Stock,  loj  i>«r  cent. lilik 

Do.   Do.  i  per  Cent ^lOSj 

Do.  Enflced  P«per4prCcnl| 
Do.  Do.  SprCent 

Do.  Do.         SJpCent;       ... 

Dc  Loan  Debentnre*  ..IS-M, 

Da  Do.  ...ISiX      ... 

Do.  Bondl,  4  pet  Cent.  l.OOOi, 
Ditto       under  1.000J     ..{ 
B»uk  Slock  (o:  accnu  Dec.  6 

3  prCt.  Com.  for  »cet.  Dec.  6  921  *       P*  i        P  i 
InJlaStockfor  account  Dec.  6| 
Ditto     5  per  cent.  Dec  6,       ... 

Excheq.  BUlt,  l.OOtX  l^d 3i  d  ...        par  Si 

Ditto  iOOl        -      \St  d        |2a  d 

Ditto  Small     -       3a  d  par|3<  d  par 


Hon. 


Ill 

'■213 


■231  23 

lUJj 


9«| 

*t  d" 

93  i' 


231} 
93i  3 


Wed. 


iiS 

mi 

95  " 
9«i"" 


■JS-'i  Si 

SI}  J 
»3l 

911  i 


16i 
lOSi'l 


93 


Thtir. 


SU  J 
9Hi 
91i  J 


1031  I 

95j"5 

ICl 

96) 


6a  d 
9St'| 


232 
9U 
93} 
91} 


Fcl. 


IGJ 

223i 

103| 

95JS 

96i'" 

8s  d" 

9sri 


AMKKICAN  STOCKS. 


d  par  3s  i  par  38  d  3a  d 
par  3s  d. 
par  3a  d       ... 


PRICES  OF  FOREIGN  STOCKS. 

Sat. 

Mou. 

Tuw. 

Wed. 

Tnor. 

*n. 

Atutrlan  Boads 

■•• 

.a* 

,, 

... 

••• 

••• 

Ditto  1849 

■•■ 

..• 

•M 

... 

... 

.. 

Brazilian  5  par  cent 

,. 

... 

i»8» 

... 

... 

Ditto  4 J  per  cent,  1»»J 

M. 

..a 

... 

... 

Ditto  »  per  cent,  li<3'>  and  l««»  .. 

.. 

•>• 

" 

». 

Ditto  S  par  cent,  1«4» 

... 

... 

a. 

... 

... 

Ditto  «i  par  oaat  IMS 

... 

... 

... 

.. 

8a  8i 

881  J 

Ditto  4i  par  cent  1860     

m 

... 

»8|  i 

mt 

m 

55* 

Baenos  Ayresfi  par  cent 

... 

... 

... 

m 

94, 

Cub*  6  per  cant          

... 

... 

... 

... 

... 

•  a. 

Ditto  Matania  and  SabaalUa  1  par  cant 

... 

>.. 

... 

a. 

... 

Chilian  *i  percent       

..• 

a.. 

... 

... 

•• 

Ditto  a  per  cent       

... 

■  •« 

•• 

... 

... 

... 

Danish  >  per  cant,  I8U 

... 

... 

... 

•  • 

... 

Ditto  S  per  cent 

•.. 

... 

a.a 

... 

... 

Dtitch  'H  pel  cant,  Eichsn(a  11  gnUdan 

..« 

... 

a.. 

... 

... 

... 

Btgosdor  Kew  Consolidated  .. 

U 

13J 

1»4 

•» 

... 

Mexican  3  per  cant 

««* 

2Si 

22 

•i'H 

New  Grenada.  AcUra  ik  par  cant  .. 

... 

... 

... 

.. 

Ditto  Deferred         

•.• 

... 

a.. 

.• 

.. 

Parorian  4(  per  cent. 

•.• 

... 

... 

... 

... 

Ditto  3  per  cent                  ..         .. 

.. 

... 

... 

Pominiese  1  par  cant  1833  .. 

■*■ 

44i 

... 

tAl 

.. 

44J 

Bosaiaii,  9  per  eaot.  la  £  atarllng  ... 

>.• 

... 

105 

... 

1053 

Ditto  4i  per  cent 

»aj 

... 

.. 

94Ji 

... 

941 

Ditto  4^  par  cent  1S80  Scrip 

••• 

... 

93  1 

Ditto  3  per  cent      

... 

6:?|xd 

62ixd 

^2    xd 
S5 

»„'" 

62J  xd 

Sardinian 3  percent 

.. 

SS 

Spaniali  3  par  cant      .. 

4»    tf 

i9 

.. 

to     9 

ISIt 

49J'9 

Ditto  3  par  cant  DaCsrrad  .. 

40    40 

40 

WJ 

401 

Ditto  PaaaiTa 

33 

». 

... 

... 

... 

Ditto  Com.  Cart,  of  Coap.  not  tandai 

... 

... 

... 

... 

H 

6* 

':wedlali4pareanl 

•  .a 

... 

... 

... 

;rklab«par  a«tt 

... 

71«« 

:i4i 

frl. 

67l7 

57l< 

OHIO  «  par  Caot  Sew  Loan       „. 

58  71 

M 

M»7» 

f>Hi 

IXtto  4  per  aaat  anaraulaad 

10I| 

102 

... 

VaBaaoala  3  par  cant 

... 

... 

'2-Ii 

... 

.» 

«(» 

Ditto  1)  par  cant     

••• 

..a 

*» 

*.* 

... 

Asatrtao  •  par  aaat,  !•  n«riaa 

... 

... 

... 

... 

». 

... 

BaldanSiparaant 

... 

>. 

... 

... 

•>• 

Ditto  4|  par  cant 

... 

... 

... 

... 

.. 

iitc.i  H  per  cant,  Exclianf*  11  galUmt 

... 

.. 

t^iJ 

MJ 

... 

^ii 

m 

COCRSB  or  EXCHANOX. 


■. -n.to-4Am 

Souardaaa    .. 
Antwerp     '/-« 
Bmaaals 
HaaborK 
Pane   .. 
Ditto 


i  rrrjtklorWia  tli*.]Ialn 
Daana         .. 

ttanban   .. 

RerBn. 

Usiinil 

Ckdis 

L.«t»<>rn 

Milan 

Oflitoe  .. 
Waplas.. 
Paiormo 
Mamna 


Tiiaadar. 


nai.   Pftaaa  M«»tuta4 
I     on'Obanca. 


short. 
3  ma. 


•bort. 


Friiaj. 


Prleaa  nacatlaM 
oa'Chaaa*. 


Oporto 


;eo  ■!«*.. 


11  144 

11  14}) 

11  1« 

11  17 

11  :« 

11  17 

M27 

i»  3t 
23  32 

»!« 

U    3 

U    « 

tt  IX 

»J0 

»33 

M40 

»»n 

13  411 

13  i* 

!J'*3 

13  70 

UK 

a 

«* 

n 

4>I 

U  M 

18  ;• 

itUt 

MM 

M4* 

WM 

89j 

«H 

1  -  ■  '• 

UA 

m 

33 

»:> 

Ml 

ni4i 

II  :':(' 
l: 


11  141 

1!  17 


1 

! 
l;  7i 

l:  ai 

«* 

351 

Si 

49i 
49} 

1««S 

1*70 

Utn 

13  33 

»ni 

t3  8rt 

Oil 

*^ 

**i 

u 

ir 

-n 

PBEVCB  rniHMk 


't  par  Cant  RaDtaa.dia.  Ill 
March  and  M  Sapt.         / 

1  par  Cast  Baataa.  «tr.  M\ 
Jana  and  n  Dae.  J 

Do.  lailp  Hid  iMa  atluM 

Bank  Miaraa,  dlr.  I  Jan.  I 
a.id  I  la\f  ..         .        f 

behancaanLoadas  lawM 
DItU  * 


Piflf 

Ker.  3 

Laadaa 

K«*.7 

r     c 

r    0 

*4  7* 

... 

n  w 

... 

MO    « 

~      J 

MUi 
M«7l 

- 

w     c 

r     0 

r     0 

Ma      •. 

M  N 

TO    0 

^ 

MM 

•« 

m. 

.. 

m  0 

•^ 

MM    0 

Si?f 

... 

u  ni 

TOCO 


L'QitedStatetG  percent  Stock       ••        •• 

—  Bonds 

—  Stock      

^     BoDds     

—  Bonda.'J  perceat         

A  &baina5perceat 

-  —  doUan 

IL  inois6percent       

Kmtacky  6percent .,         ,.         ..         ,    ^ 
MirylandS  per  cent  ..         ..         ..         ,.  '  Sterling 

Misiiachnaetts  5  percent Sterling 

Kow  York  5  per  cent  Stock  .. 

—  6  per  cent         

Ohio  6  per  cent  

Pennsylvania  i  per  cent  Stock 

—  *  percent  Bon^a         

Sonth  Carolina  5  per  cent  (Palmer't)  ^ 
Tennessee  6  per  cent  Honda..  .  «. 
Virginia  6  per  cent  Bonds 

—  *  percent         Sterling 

PanoAylranian  6  pr  ent  Railway  Bonds.  1st  mortgage 


Sedeamabia, 

Nov.  9. 

1861 

1862 

... 

I86--3  ) 
1868    i 

... 

1874 

... 

1863 

1366 

■■• 

1870 

... 

1868 

„ 

1889 

961 

1868 

102 

1858-60 

•  aa 

1860-7 

•  a* 

1886 

... 

1864-70 

85 

1877 

a.. 

1866 

... 

1890 

... 

1886 

1888 

... 

.. 

... 

INSURANCE  COMPANIES. 


No.  of  1  Dividend 

Prioa 

shares,  per  annum                      Karnes* 

Shares. 

Paid 

parshara 

i         1 

£ 

^     a 

d 

30000'7/Us6d,tbs  Alliance  British  and  Foreign 

100 

11     0 

0 

16i 

10000'6ipci4/bs      Do.  Marine          

100 

25    0 

0 

601 

14000  16s  &bonns  Atlas 

50 

5  15 

0 

13i 

3000.5/ pc  4  bs' Argus  Life     ..         ..        ♦. 

100 

25     0 

0 

20000  7/ 10s  prtt!  Church  of  England 

50 

2    0 

9 

..a 

6000  5/ per  cent;  Clerical, Medlcal.fcGeneral Life.. 

100 

10    0 

0 

40O0  41  pr  share  Connty         

100 

10    0 

0 

... 

..       2/ 2s             Crown 

80 

26  10 

0 

80000|5/pc*lj»    Eagle 

50 

5     0 

0 

... 

10000  51 10s  prct  Equity  and  Law 

100 

5  19  10 

... 

10000;.5(  per  cent  Enitlish  and  Scottish  Law  Llf«    . . 

60 

3    3 

0 

10000  6/ per  cent  General         

5 

All 

•  *• 

lOOOOOO/is/ per  cent!  Globe 

Stock 

100    0 

" 

... 

...  \  ,5/  per  cent  Creshani  Life          

5000  (           ..              Do         Do 

»    0 

0 

.» 

10 

20    0 

0 

... 

30000  5/ per  cent  Gnardian       

100 

50    0 

0 

Mi 

240e'6;pc  15/bs' IraperiilFIro           

600 

60    0 

0 

7.500, 14s&bonus'  Imperial  Life            

100 

in   0 

0 

... 

1.3453|5/ PC  «10/b' Indemnity  Marine  .. 

100 

50    0 

0 

... 

S0000l2s6d2s6dbl  Law  Fire 

100 

2  10 

0 

... 

lOOOOISISs  p  ah    Law  Life       

100 

10    0 

0 

... 

100000  5(  per  cent  LancashL'e 

20 

2     0 

0 

... 

loooo'u 

Legal  and  General  Life 

50 

6     9 

0 

6 

87.304,12/ 

Uverpooi  and  London  Fire  A  Ufa 

20 

2     0 

0 

8 

34000,5/ pc  &ba 

London          

15 

12  10 

0 

47 

10000  3s 

London  and  PrOTinclal  Taw 

50 

8  13 

« 

5C000I 

London  and  rroviiicial  Marina   ... 

20 

2    0 

u 

... 

inooo!i/pa  »7/b» 

Marina           

100 

18    0 

0 

•  a* 

784851  per  cent 

Mlnerra         

10 

6    0 

0 

■  •• 

400ec 

Ocean  Marine         

35 

0    0 

0 

7 

5/ per  cent 

Pelican           

,, 

., 

•  •a 

6/ps«bs 

Phnnix         

., 

,. 

•  • 

2.^00'll/lOspct 

Provident  Lifa        

100 

10    « 

0 

••• 

100000^7s 

KockLifa 

3 

0  10 

• 

»l 

M9110/ 14/ pr  cent' KojalExi,  hang* 

SInck 

All 

SOS 

150O  11(118  &  2b»    Liiion 

20D 

50    0 

u 

... 

„      \H^  percent!  Sun  Fire        

,. 

.. 

... 

40O0  2i  pr  share 

Do.  Life 

,, 

,. 

•a. 

lOOOOO 

Thames  and  Mersey  Marina 

20 

3    0 

0 

H 

2.^000  Ifpefebs 

United  Klntcdom 

20 

3  10 

0 

•■* 

5000  2/ 7s  par  sh 

Unirersal  Life         

110 

10    0 

e 

.. 

50000        ...          Unirersal  Marine 

30 

2     0 

0 

24 

jJf  p  c  fc  bs  Victoria  Life 

•• 

3    • 

0 

■• 

JOINT  STOCK  BANKS. 


No.  of  iDlTldands 
sharaa.   parannum 


lOOOO'lof  pcAbs 
11000,15/ pr  cent 
10000  7/  per  cent 

6000' M  percent 
MOOolU  par  cant 
MlOO  7f  par  cant 
20000{tOI  pr  cant 

60P0  Ti'  pr  cent 
loooOilo/prcent 
13000  8/ per  caul 
13000^31  pareasl 
KMob/pareaot 
t3000il0/p  aant 
aooao|li(/  pr  et 
30000  lOf  pr  aant 
IOOao:iS/pr  cant 
lOOaoi*/  pr  cent 
HCflOll.V  prcanti 
M4«0,14.'pr  cant 
MOMWpoAba 
IOM*IO(pa*ba 
IMMlMpraant 
MOM  14/ pr  earn 
(MMIll/  pr  eli 


Names. 


Agra  anil  United  Serrlca 

Aoatralasla 

Bank  of  Egypt    „.         _ 

Bank  ot  London   ., 

Britlah  North  American.. 

Chrtd  Rk.  India.  Aiistra..  %  Ch. 

Chrtd  Mer.  of  India, Loud.ACiilJk 

City 

Colonial      . 

Commercial  of  London  .. 
Rag.,Scot.,k  Austral.  Chrtd, 
London  Chrtd  Bank  of  AustraL 
Lotidon  and  County 
London  3olnt  Stock 
London  and  Waatmtnstar 
National  Prortnclal  of  En(Uad 

National 

New  South  Wales 

Oriental  Il<nk  Corporation       ., 

Ottoman  Hank 

ProTinclal  of  Ireland      ..        .. 

South  Australia 

Union  of  Australia  ..  .. 
Union  of  London ..  ..  ., 
Unity  Mutual       

DOOXB. 


Sharaa. 


£ 
lOO 
40 
15 
100 
30 
10 
15 
100 
100 
100 
10 
20 
30 
30 
100 
100 
30 

to 

13 

iO 
IM 
U 
M 

M 
IM 


Paid. 


a  d 

0    0 


63i 
I9i 

ail 

32{ 


»u 

S4J 
3«J 
31 


44» 

I« 

391 


I  DItrldand 
Stock,    parannum 


3^0410  5  par  cant 
toMHH*  »  par  cent 
3««t3I0 .1  par  cant 

•XHOrvt  par  oaw  M KMIuuttia 

M«M5  4paraaal  ' 

M)0(i0  3|  — -"• 


Namei. 


Sharaa. 


Comraardal 

East  aad  Wast  IsdU 


toatkamplon 
Wtrnta 


M 
Stk 
Sik 

Stk 
Stk 
Stk 
Mil 


,     Prlaa 

Paid,     fpar  rtiara 


£  » 

100  0 

100  * 

100  0 

100  0 

100  0 

100  0 


11*1 


PBICE  or  BULLIOK. 
Panten  OoU  ban  alaa<af0  . 
M«xleaa<'  ~ 


Mine  is  bin  (ilaulaitl) 


<    t  « 

M*    (IT  • 

„..    •    3  U 

....    «    *  I| 


Price 

parsbir 


.«= 
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TO  READERS  AND  CORRESPONDENTS. 

Cmnmuuicatioiu  mnit  be  authenticattd  by  the  name  of  Ike  wiHer. 


T.  L.  P.  (Leeds.)— The  weeklj  returns  refer  to  tlie  various  poi  U  in  Englaxp 
ouly ;  hut  the  monthly  tables  embrace  the  imports  for  the  whole  of 
the  rxiTEU  Kingdom  ;  hence,  the  wide  difference  in  the  totals 
referred  to  by  our  correspondent. 


BANK  RETURNS  AND  MONEY  TURRET. 

BANK    OF    ENGLAND, 

(From  the  Gazetti.  i 

An  Acoomi,  ponoant  to  the  Act  7<h  »rii  Stli  Victoria,  cap.  "2.  for  the  wee*  ending 

on  Weilnesday.  the  7th  day  of  Novtmber,  1660. 

ISSUK  DEPAKTMEST. 

£  £ 

27,63.5,440    Government  Debt  11,015 100 

i  Oilier  Securities 3  469,!K» 

:  Gold  Coin  and  Bullion 13,lii0,440 

^  Silver  Bullion 


Motes  iasued.. 


Proprietors' Capital  14.5.';3,0«0 

Kest   3,168580 

rubUc  Depoeitf.  inciudins  Ex- 

elMqner,     Barinfrs    BankF, 

CoromiMtoners  ot  Natinnal 

Debt,  and  DWdendAccounta  4  968. 1 72 

Other  UeposiU lo,ll4,2Sl 

Seven  Day  and  other  BlUs 820,934 


27  635.440 
BANKING  DEPARTMENT. 

£ 


27,635,440 


36,624,937 
Dated  the  8th  Navcmber,  I860. 


Government  SecuritiesOnclud- 

ingDead  Weight  Annuity)  9,490,273 

Other  Securities  1»,968,649 

Notes 6,429.370 

Gold  and  SUver  Coin 736,1)45 


36,624,937 
M.  MARSHALL,  Chief  Cashier. 


THE  OLP  ror.ii. 


The  aboTe  Rank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


UabiliUes. 
Circulation    (including  Bank 

poM  bills) 22.027.004 

Public  Depoaiu 4,»68,172 

Pitrate  Depodu 13,114,261 


Assets.  £ 

SecnriHes 29,380,922 

Coin  and  Bullion 13,897,085 


40,109.4.'7  43,278,007 

The  balance  ol  Assets  above  Liabilities  being  3,168,580!,  aa  suted  in  the  aoove 
account  under  the  head  Kest. 

FRIDAY  NIGHT. 

The  preceding  account,  compared  with  those  of  last  wees, 
exhibit— 

A  OECREASE  ofCircnlatlon  of   £239,161 

An  lacaKASE  of  Public  Deposln  of 811,863 

A  BBCXEASE  of  Giber  Deposits  of    622,682 

No  ctiange  in  the  amount  of  Government  Securities. 

An  ixcKEASi  of  Other  Securities  of. 210,423 

A  DEOKxaaE  of  Bullion  of 230.788 

An  ncKEAsE  of  Rest  of 29.619 

An  IXCEEASE  of  Keserve  of 66.572 

The  present  Bank  return  still  continues  unfavourable, 
inasmuch  as  the  drain  of  gold  continues,  and  shows  a  dimi- 
nution of  230,788/,  and  the  other  securities  have  increased 
210,423/,  doubtless  in  anticipation  of  the  Bank  raising  the 
rate.  The  other  fluctuations  do  not  indicate  any  change 
worthy  of  comment. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
Uva  view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  tea  years  back,  viz.,  in  1850  : — 


At  corraaponding  date* 
with  tne  preaent  week 


Clrcnlatloa,     Inclnding 

b«idip<MtblIls 

PiOdk  davciMa. 

OUMrdtpadli  ..„ 

OovenmMnt  sacaiitiea... 

CMmt  iacarillas  ..„ 

liimi  o(  Bota*  Jt  coin 

(Md  aad  balUon 

Baak  rale  of  disoount... 

Pile*  «f  Conaola 

Atani*  psiee  of  wheat 
CUhaafS  oo  Paiis(Bhrt) 

—  Aaalardam  ditto... 

—  UMsbar((taaatka) 


I8M. 


C 
20,t84,*W 
7.S0S,I89 
9,718,443 
14,228,901 
IO.»sa  140 
10,831.486 
16,0««,&I6 
21  P.  c. 

07 

40s    3d 

23  12(    20 

I  11  l«i    I 

M  ?|     I 


1837. 


e 

21,0(6,430 
'  &,314,6M 
I2.<I33,344 

»,444  82$ 
2«,113  493 

1,4«2,133 

7,170,608 

I0P.C 

M 

32s  6d 
23  33  43 
11  17  18 
18  13    l« 


1838. 


X 

21  826,783 

6,673.681 

12.290,682 

10,808,591 

14,697,722 

11.1)88,792 

18.602,827 

3  p  C. 

98t 

42s     8d 

26  A    I2i 

U  15 

la   7 


1868. 


e 

22,692,969 

6,097,269 
14,311,201 
10,876,167 
18  649,373 

9,600,698 
18,830.168 

21  Pit 
»6| 

42a  9d 
26  7i    12t 

11 13  14 ; 

13  6     6i 


1860. 

£ 
22^027,004 

4,868,172 
13,114,261 

9,480,273 
19,868,649 

7,166,016 
18,897,086 

4S  P.C. 
98| 

59i    9d 
26  15    22t 
U  141    16 
13  6}      6i 


In  1850,  there  were  rumours  of  war,  which  occasioned 
heaviness  in  the  funds,  and  the  Urge  armaments  which  were 
taking  place  abroad  excited  uneasiness.  Money  was  becoming 
tighter,  in  consequence  of  the  great  expansion  of  our  trade 
caused  by  the  discovery  of  gold. 

In  1 857,  the  panic  was  at  its  height.  It  was  on  Thursday, 
the  12th  November,  the  day  following  the  stoppage  of 
Messrs  Sanderson,  Sandeman,  and  Co.,  the  great  bill-dis- 
counters, that  the  Government  letter,  authorising  the  relaxa- 
tion of  the  Act  of  1844,  was  issued.  The  pressure  for  money 
at  the  Bank  was  unparalleled  in  the  history  of  the  establish- 
ment, the  other  securities  reaching  20  millions,  and  prcsent- 
ingi an  increase  of  3 i  millions  within  a  week.  Exchequer 
Bills  were  offered  at   2  per  cent,    discwant,  without    find- 


ing purchasers;  yet  large  investments  were  being  made  in 
the  funds  by  the  public,  and  Consols  were  consequently  sup- 
ported at  about  90,  notwithstanding  the  enormous  sales  by 
the  banking  interest,  including  the  Bank  of  England.  The 
Russian  4^  per  Cents,  had  fallen  to  'J5,  and  the  Turkish  C 
per  Cent.  Loan  of  1854  to  87. 

In  1858,  a  favourable  impression  was  engendered  by  ru- 
mours of  an  approaching  reduction  in  the  French  army. 
Payments  of  the  Turkish  and  Indian  loans  were  in  progress, 
but  had  little  effect  on  the  money  market.  The  bullion  in 
the  Bank  was  more  than  11  millions  in  excess  of  the  amount 
held  at  the  corresponding  period  of  1857,  whilst  the  reserve 
showed  an  increase  of  10^  millions,  and  the  "  other"  securi- 
ties a  decrease  of  11^  millions. 

In  1859,  notwithstanding  the  enormous  shipments  of  silver 
to  the  East,  amounting  to  13,234,305/,  the  rate  of  money 
had  not  exceeded  3  per  cent,  throughout  the  year.  Money 
was  very  easy  in  the  discount  market  at  2i  per  cent,  and 
the  public  continued  steadily  to  invest  in  Indian  securities. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  a  deficiency  oi 
1,261,707/;  in  1857,  a  deficiency  of  13,178,109/ ;  in  1858, 
a  deficiency  of  2,407,040/ ;  and  in  1859,  a  deficiency  of 
4,338,172/.     In  1860,  the  deficiency  is  6,021,293/. 

DiscoL'NT  AND  MoNEY  MarivET. — The  most  important 
feature  of  the  week  has  been  the  rise  in  the  rate  of  discount 
by  the  Bank  of  England  from  4  to  4  J  per  cent.  Since  the 
20th  of  September  there  has  been  week  by  week  a  steady 
drain  of  gold  from  the  Bank,  until  it  has  reached  in  the 
aggregate  2,358,866/,  including  the  present  week's  return. 
The  object  of  the  Bank,  therefore,  in  raising  the  rate,  has 
clearly  been  to  check  this  drain,  for  money  is  plentiful  in  the 
market,  but  still  the  gold  leaves  the  Bank,  notwithstanding: 
the  rate  of  discount  is  higher  in  London  than  in  Paris,  Am- 
sterdam, Brussels,  and  Hamburg ;  and,  moreover,  that  the 
export  of  gold  leaves  no  profit  as  an  exchange  operation. 
Still  it  is  exported,  some  say  to  Egypt,  some  to  Spain.  Others 
affirm,  however  appearances  may  be  to  the  contrary,  that  the 
real  purchaser  is  the  Bank  of  France.  In  con£rmation  of 
of  this  view,  the  Moniteur  publishes  the  usual  monthly  return 
of  the  Bank  of  .France,  which  shows  the  following  results  as 
compared  with  the  October  account : — 

Decrease.  £ 

Cash  1,013,000 

Current  accounts 130,000 

Increase.  £ 

Banknotes 360,000 

Treasury  balance 600,000 

Bills  discounted,  not  yet  duo   ; 1,SOO,000 

Advances    80,000 

It  will  be  observed  that,  notwithstanding  the  amount  of 
gold  purchased  in  this  country,  the  Bank  of  France  has 
lost  since  the  return  in  August  1,013,000/  gold,  (which, 
added  to  the  deficiency  in  August,  amounts  together  to 
3,853,000/ ;  and  at  the  same  time  the  increase  in  the  bills 
discounted  amounts  for  the  two  months  to  2,900,000/.  Now, 
it  is  perfectly  clear  that  the  course  the  Bank  of  France  ought 
to  adopt  is  to  raise  the  rate  of  discount,  and  this  in  all  proba- 
bility will  shortly  take  place,  for  it  is  not  likely  that  th*rate  will 
remain  in  England  at  4^  per  cent,  while  in  Paris  it  is  only 
Z\  per  cent.  But,  on  the  other  hand,  it  has  been  the  custom 
ol  the  Bank  of  France,  rather  than  disturb  the  money,  to  pur- 
chase gold  at  a  loss  ;  and  this  operation  possibly  has  been 
going  on,  and  will  continue  to  do  so  for  some  time.  At  pre- 
sent the  rise  in  the  rate  has  not  checked  the  export  of  gold, 
for  43,000/  was  taken  from  the  Bank  yesterday,  although  it 
is  said  it  was  ordered  before  the  Bank  raised  the  rate.  To- 
day no  bullion  has  been  taken  from  the  Issue  Department  of 
the  Bank,  but  a  considerable  quantity  in  sovereigns  has  been 
taken  from  the  Banking  Department ;  and  it  is  to  be  regretted 
that  in  times  like  the  present  the  Bank  do  not  furnish  the  daily 
export  orimportofsovereigns  withdrawn  from  the  Banking  as 
well  as  those  drawn  from  the  Issue  Department ;  for  wo  need 
only  refer  to  the  present  Bank  returns  to  show  how  falla- 
cious the  merely  publishing  the  gold  taken  from  the  Issue 
Department  may  be,  for  according  to  the  returns  of  export 
which  have  been  daily  communicated  to  the  press  as  amount- 
ing to  90,000/,  in  fact  turn  out  to  be  227,110/. 

The  demand  for  discount  during  the  week  has  been  active, 
especially  at  the  Bank  of  England,  in  anticipation  of  a  rise 
in  the  rate  of  discount.  In  Lombard  street  in  the  early 
part    of    the    week,    money    was    abundant,     and    first- 
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were   freely  discounted    at   3i 
in  the  rate  of  discount  by  the 


I 


class  bills  at  short   dates 
and  I  per  cent.     The  rise 

Bank  has  caused  a  rise  in  the  rate  allowed  by  the  Joint 
Stock  Banks  on  deposits  to  3 J  per  cent.  The  discount 
houses  allow  oi  per  cent,  on  call,  and  3j  at  seven  days' 
notice.  "We  do  not  for  one  moment  doubt  the  wisdom  of 
the  Bank  of  England  in  raising  the  rate  of  discount,  but  for 
the  present  we  fear  it  will  not  check  the  export  of  gold,  for 
although  no  bullion  was  taken  from  the  Bank  to-day — from 
the  Issue  Department — coin  was  to  the  extent  of  30,000/, 
and  more  will  follow  to-morrow  iind  next  week.  The  bullion 
by  the  Swiftsure  will  be  delivered  to-morrow  and  exported. 
Money  in  the  Stock  Exchange  is  very  abundant  at  2  to  2^ 
per  cent. 

The  following  are  the  rates  of  discount  on  the  Continent, 
but  there  is  decidedly  a  greater  demand  springing  up,  and  we 
expect  next  week  to  see  a  rise  in  some  of  the  rates. 

Bank  Rate.  Open  Market. 

Per  cent.  Per  cent. 

Parin 3i  3 

Amaterdain 3  3 

Hamburg XoBank  rate 2J 

Srupsels  3  3 

Frankfort    2 

Loodon    4} 

St  Petersburg .5 

Vienu* 5J 

English  Fuxds. — ^The  monthly  settlement  of  the  Consol 
account  took  place  yesterday,  and  it  is  evident  that  the 
floating  stock  had  been  absorbed,  as  the  continuation  from 
account  to  account  receded  from  i  to  1-lG  to  ^;  and.  not- 
withstanding the  raising  of  the  rate  of  discount  by  the  Bank, 
Consols  improved  fully  ^  per  cent.,  viz.,  from  93  to  ^  to 
93i  to  f  for  money,  and  93|  to  i  for  the  December  account, 
at  which  prices  they  close  this  afternoon.  New  Three  per 
Cents,  and  Reduced  have  been  heavy  ;  and  whereas  the  rate 
of  money  has  only  been  2  per  cent,  on  Consols,  it  is  3  per 
cent,  on  the  New  Three  per  Cents.  andKeduced,  which  close 
this  afternoon  at  91^  i. 

The  last  price  of  French  funds  this  afternoon  is  70f  lOc, 
after  having  been  70f  30c. 

Foreign  Fcxds. — Nothing  further  has  transpired  relative 
to  the  New  Turkish  Loan,  which  is  stated  to  have  been  con- 
tracted for  by  31.  Miri-s,  of  Paris,   and   other  French  capi- 
talists,    lieport  fixes  the  amount  at    16,000,000/ of   6   per 
!  cent  bonds  at  the  rate  of  50/,  and  it  is  expected  that  about 
4,000,000/  of  domestic  debt  will  be  redeemed  by  the  opera- 
tion.   This  would  account  for  the  great  rise  that  has  taken 
place  in  that  debt  at  Constantinople.     Of  course  if  contrac- 
tors can  purchase  the  domestic  debt  at  a  very  depreciated 
value,  and  exchange  it  for  a  marketable  one  at  Paris  or  in 
London,  or  receive  payment  for  it  from  the  proceeds  of  the 
loan,  it  is  a  very  profitable  transaction  ;  but   this  operation 
depends  entirely  on  the  success  of  placing  the  bonds  of  the 
new  loan  ;  and  the  utmost  circumsi>ection  will  be  used  by 
English  capitalists  before   they  make   further   advances   to 
Turkey  on  terms  which   cannot  be   otherwise   than  ruinous 
to  her  financial  position,  and,  ultimately,  to  her  creditors. 
There  is  but  one  way  of  restoring  the  credit  of  Turkey,  and 
that  is  by  bringing  about  an  equilibrium  in  her  finances,  by 
curtailing   expenditure   on   the  one  hand,  and  raising  the 
revenue  on  the  other ;  and  this  could  be  easily  effected  if  the 
Turkish  Government  would  serioaslj  take  in  band  the  re- 
forms necessary  for  that  purpose.     Those  who  wish  well  to 
Turkey  will  h'wq  no  countenance  to  loans  raised  on  such 
terms  as  M.  Mir<;s  is  stated  to  have  contracted  this  new  loan. 
Turkish    Bonds,    which    closed    last    week    at    58   to   i, 
receded  to  57i,  and  close  this  afternoon  at  b~i  to  J.     Con- 
nected  with  these  financial  operation.^,   there  has  been  a 
considerable  run  to-day  on  the  shares  of  the  Bank  of  Turkey, 
which  have  ri.wn  from  1  j  discount  to  J. 

There  ha^  b«en  a  severe  depression  in  American  securities, 
caused  by  intelligence  of  a  heavy  fall  in  New  York  equal  to 
about  lO  per  cent  .\ccording  to  tkc  previous  mail,  Erie  had 
<leclincd  to  3.13,  and  it  is  now  at  '271.  Illinois  Central  have 
Allien  from  77^  to  70|,  and  New  York  Central  from  84^  to 
'OJ.  The  intelligence  has  produced  a  corresponding  move- 
:tient  on  this  side,  but  it  is  believed  that  there  is  little  to 
^iccount  for  it  beyond  the  speculative  action  of  a  number  of 
combined  operators  who  have  long  been  working  for  a  rise, 
and  .ore  now  turning  in  the  opposite  direction.  In  other 
foreign  securities  no  alteration  of  any  consequence  has 
occurred. 


Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 


iatnrday 931 

Monday  92} 

Tuesday 93 

W'eilBesday...  93 

Thuniday. 93J 

Friday 93^ 


COHBOL* 

Money  Account. 

Lowest.       Hlfthest      Lowest       Ilirhest  Exc)iM)ser  Bll\j. 

.     $3       9:!I     93  38  ilil  par 

.    931    9il    931  38  dij  par 

.     93l     93      asi  38  dit  par 

934     93       93  3s  dis  par 


934     93i     

93|    63j     

•  December  Account. 

Cloiini;  prices 
last  Frid.iv. 


93} 

935 


33  dis  par* 
3s  dis  par 


8  per  cent  consols,  account . 

—  —        ludney    ...  9t'|  3 

New  3  per  cents 91}  } 

3  per  cent,  reduced 9i|  \ 

^Exchequer  bills March  3s  dis  par 

—  —        June  3s  dis  par 

Bank  stock  23133 

East  India  stock iil  22 

Spanish  3  per  cents 48^9 

—  3  per  cents,  new  det'...  39}  40^ 

Passive  23  4 

Portugese  3  per  cents,  1S63...  44  5 

Mexican  3  per  cents  22  J 

Dutch  2]  per  cents 64i  3} 

—  4  per  cents 9»i  lOOJ 

Russian  41  stock 93)  4) 

—  5  per  cent  103  & 

Sardinian  stock   S&  G 

Peruvian  4J  94}  5j 

Peruvian  3  per  cent 73  4 

Venezuela,  New 22  3 

Spanish  certificates 6^  i 

Tuilcishloan,  old,  6  per  cent...  71  J 

—  new,  6  per  cent.  67J  8J 

New  ditto,  4  per  cent 10112 


Closing  prices 
tliis  fiav. 
!'3|  J 


91}  i 
9l{  } 

3s  dis  par 
3s  dis  p4,r 
232 
223  i 
48f  9i 
40  1 
23J  41 
44»  H 
211  21 
641  ii 
99i  100) 
94     & 
lOS  6 

94i  5; 
73J4i 
22  23 

^i 

70J  n 


Eailways, — The  railway  market  has,  generally  speakings 
been  heavy,  especially  in  Canadian  and  American  shares. 
Lombardo-Venetian  have  improved  to  par. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day : — 


Railways. 
Closing  prices 
last  Friday. 

Bristol  anil  Exeter 94  G 

Cil<donian 91  i 

£aii-jam  Counties.. m.  Ali  2} 

Great  Northern    „.  113  16 

Great  Western 71}  ii 

Lancashire  and  Yorkihire Hi  j  j 

London  and  Black^v-all  tJ2  a 

Ix)ndon,Brlghton,a«dS.Coast  113  15 

London  and  North. Wesl?n>...  100 J  J 

London  and  South-Wescem...  94  5 

Midland 1331  J 

North  British    8.'i  ) 

North  HUffbrdshire 31  3  dis 

Oxford.  West  .Midland  4«  8 

South-Ksstem 84i  5 

Couth  Wales 66  8 

Nurth-Kastem,  Berivlck stock  3021  3 

Nortb-Eastem,  YorK  stock  ...  8b  i 

FoBrios  SiusES. 

Northern  01  France 3S  9 

Eastern  of  Friuice  34;  H 

Dutch  Rhenish H  3  dit 

Paris.  Lvens,  &  Mediternnesn  36  7 

East  Indian  Ml  100} 

Madras  gusrsiitced  41  64|  6i 

Paris  and  OrU'STiB   63  6 

Wentern  .t  N-Wstm  of  France  M  3 

Great  India  I'enitiaular 9(i\  1 

Great  Western  of  Canada. 12}  13| 


Closing  prices 

tills  day. 
94  6 

mi 

112  3 

114j  15 

T3J  74 

1171  171 

63  4 

114  IS 

10»iJ 

94t  6 

1381  J 

621  3 

31  3  dU 

45  7 

Ml 

ti  7 

102  1 

86  1 


381  H 
231  41  xd 

31  31  dis 
3J1  61  xi 
lOUl  101 
841  SI 

S4  S 

32  8 
901  S 

ml 


BfLLiON. — We  subjoin  Messrs  Pixley,  Abell,  and  Lang- 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also  those  in  India  Government 
loan  notes  :— 

(Jold. — The  Swiftsure,  with  282,500/,  has  arrived  from  Mcl- 
bourae ;  this  ainouiit  has  nlrea<Iy  been  purchased,  and  when  deli- 
verable, will  be  sent  awny.  The  Vandcrbilt  has  broticht  31,000/ 
from  New  York,  and  tho  Oneida  27,496/ from  the  Israzils,  and 
these  aums,  with  iibuut  90,000/  withdrawn  from  the  ISank  during 
the  past  week,  have  also  ))een  taken  for  the  ( 'ontincnt.  The  de- 
mand is  still  active,  and  further  applications  will  I'oon  be  made  to 
the  Bank.  The  Atrato  lian  taken  0,000/  to  the  West  Indies,  and 
the  Ripon  10,891/  for  Alexandria  and  Madras. 

Silver. — The  bar  silver  per  Seine  has  not  yet  been  sold.  There 
Is  hut  little  iloinft,  and  very  few  orders  for  the  East.  We  quote 
the  price  as  about  filjd  per  ounce,  with  a  (jiiiet  market.  1'he 
Ripon,  which  left  Southampton  on  the  4th  inst.,  took  out  142,971/ 
in  silver  and  dollars  for  India  and  China. 

Me-xican  Dollaro. — The  dollars  ex  .Seine  have  been  sold  at  02Jd 
per  ounce.  There  is  not,  however,  much  <lemand  for  China,  and 
we  quote  the  fuinc  price,  with  a  rather  dull  market. 

Exclianec  on  India  is  unaltered.  Bank  draft*,  at  sixty  days' 
sight,  on  Hombay  and  Calcutta,  are  2«  to  2s  Oid  ;  JIadras,  2s  j 
billfi,  with  dociimentii,  Is  Iljd. 

India  (Jovcriiment  Loan  .Votes  arc  very  quiet,  and  prices  arc 
nominal.  Wc  quote  3  per  Cents.  96  to  06^,  and  5J  per  (-enU.  101 
U>  101  j.  Accounts  from  Bombay  to  hand  this  morning  report 
rather  better  prices. 

CiHotations  for  Bullion.— Gold— Bar  gold,  77»  lOd  per  o«  std  ; 
bar  gold,  fine,  77s  lOd  per  ox  std ;  bar  gold  refinable, "«»  TJ  per  oz 
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std ;  Spanish  doubloons,  76s  3d  to  763  6d  per  oz,  last  price  ; 
South  AmericHn  doubloons,  743  6d  per  oz,  last  price; 
United  States  gold  coin,  76s  4d  per  oz,  last  price.  Silver — Bar 
silver,  containing  5  grs  gold,  5s  IJd  per  oz  std;  fine  cake 
|Bilver,  5s  6|d  per  oz  ;  Mexican  dollars,  Ss  2Jd  per  oz  :  Spanish 
dollan  (Carolus),  6s  2d  per  oz,  last  price. 

Messrs  Pixley  and  Co.  have  informed  us  that  the  price 
fixed  for  the  bar  silver  ex  Seine  is  Gl§d. 

Failures. — The  chairman  of  the  committee  of  creditors 
of  Messrs  Robert  Davies  and  Co.,  bankers,  of  Shoreditch, 
has  issued  a  notice  earnestly  requesting  creditors  to  attend 
and  prove  their  debts  without  delay  at  the  offices  of  Messrs 
J.  and  J.  II.  Linklater  and  Hackwood. 

In  the  Bankruptcy  Court,  the  examination  meeting  in  the 
case  of  Messrs  Johnson  and  Gilman,  boot  and  shoe  manu- 
facturers, of  Ked  Cross  street  and  Norwich,  was  adjourned 
until  the  1 0th  of  January,  the  accounts  being  unsatisfactory. 
An  adjournment  for  a  month  was  also  ordered  in  respect  of 
the  examination  of  Mr  Thomas  Ryder,  merchant,  of  Lead- 
enhall  street,  who  owes  54,583^  to  creditors  holding  secu- 
rity, besides  7,149Z  to  others  who  are  unsecured. 

The  bills  of  Mr  Spencer  P.  Pennell,  merchant,  of  Liver- 
pool, have  been  returned.  The  liabilities  are  understood  to 
be  limited. 

In  the  Bankruptcy  Court,  a  further  adjournment  was 
ordered  in  respect  to  the  examination  meeting  of  Mr  John 
Dales,  contractor  and  shipper,  of  Gresham  House,  no  ac- 
counts having  been  filed.  The  bankrupt  shows  liabilities  to  the 
extent  of  45,000i,  whilst  his  assets  are  estimated  at  lOs  in 
the  pound  or  upwards. 

An  immediate  certificate  of  the  second  class  was  awarded 
to  Mr  Charles  Cross,  silk  warehouseman,  of  Gutter  lane,  the 
Commissioner  considering  that  the  bankrupt  had  not  carried 
on  any  systematic  dealing  in  accommodation  bills. 

Messrs  Thornton,  Ward,  and  Co.,  American  merchants  at 
Manchester,  from  whom  a  compromise  of  153  in  the  pound 
was  accepted  in  1857,  voluntarily  paid  the  additional  5s  on 
the  3rd  inst.,  and  have  thus  discharged  the  whole  of  their 
obligations  in  full. 

In  the  Bankruptcy  Court  an  adjudication  was  made  against 
Mr  John  Baker,  tanner  and  farmer,  of  Heathfield,  Sussex, 
whose  liabilities  are  1  G,000/,  and  assets  about  4,000/.  Imme- 
diate certificates,  but  only  of  the  third  class,  were  awarded 
to  Messrs  Bell  and  Brassert,  silk-fringe  importers,  of  Gold- 
smith street,  who  owe  24,822/,  and  have  been  ruined  by 
setting  up  as  manufacturers  and  erecting  machinery  with  bor- 
rowed money.  A  further  adjournment  took  place  in  the 
case  of  Messrs  Smith,  Patient,  and  Smith,  tanners,  and  in 
that  of  Messrs  Gandell  and  Co.,  merchants,  of  Upper  Thames 
street,  who  owe  24,130/,  against  assets  amounting  to  17,892/. 
In  the  latter  case  the  examination  was  adjourned  sine  die, 
without  protection,  after  three  weeks  have  expired,  thus 
allowing  the  bankrupts  to  appeal. 

Miscellaneous. — A  Parliamentary  return  of  very  con- 
siderable public  interest  has  been  issued  upon  the  subject  of 
the  railways  of  the  United  Kingdom,  showing  the  amount 
of  tlieir  capital  authorised,  the  amount  actually  raised  or 
paid  up  in  the  different  classes  of  securities,  and  the  amount 
of  loans  outstanding,  the  whole  brought  down  to  the  31st  of 
December,  1859.  From  this  return  wo  learn  that  the  total 
amount  of  capital  authorised  to  be  raised  up  to  the  close  of 
last  year  was  383,710,351/,  against  346,408,287/  in  1858; 
increase,  37,308,064p/.  Total  capital  actually  paid  up  to  the 
date  mentioned  334,362,928/,  against  308,824,851/  in  1858, 
beisg  an  increase  of  25,538,077/.  The  respective  classes  of 
Mpiud  in  each  year  we  compute  as  follows  : — 

Capital  Actuoiuskd. 

£  £ 

1858 346,«I8,»7     |     183© S83.716.351 

CaHTAL  &AUCO. 

18R8  186» 

£  £ 

Ordinuy  iham  165,379.675    184,560,019 

Pnteranoe  and  goAnuitMd  65,401.316    63,565,170 

DabMitnnMeokaadfBiidaddebt  ...  5.619,614 

...-.~ 78,043,960    80,028,116 


Tot»l  808.824.851    334,382,928 

Of  the  capital  authorised  to  be  raised  last  year,  285,434,181/ 
WM  by  shara,  and  98,282,170/  by  loan.  These  statistics 
ralate  to  289  railway  companies  or  their  branches.  There 
were  also  87  lines  which  were  afterwards  abandoned,  with 


an  authorised  capital,  in  addition  to  the  above,  of  10,028, 92S/, 
of  which  1,072,143/  was  actually  raised.  This  makes  the 
gross  amount  of  capital  authorised  on  all  railways,  whether 
abandoned  or  carried  forward,  399,745,279/,  and  the 
gross  total  actually  raised  335,435,071/.  It  further  appear - 
that  the  number  of  miles  of  line  of  railway  authorised,  but 
whose  limit  for  the  purchase  of  land  expired  prior  to  the 
31st  of  December,  1859,  amounted  to  2,545  miles,  represent- 
ing a  capital  appropriated  fortheir  construction  of  41,1 17,954/ . 

A  few  weeks  since  the  resignation  of  Mr  Pasquali  was  an- 
nounced as  manager  of  the  Bank  of  Egypt  at  Alexandi'ia. 
We  are  now  informed  that,  by  the  good  offices  of  the  Deputy 
Chairman,  who  has  been  in  Egypt  on  theaflairs  of  the  Bank, 
Mr  Charles  Thurburn,  the  eminent  merchant  of  Alexandria, 
has  undertaken  the  important  office  of  Managing  Director  in 
Egypt.  From  the  eligibility  of  this  selection,  satisfactory  in- 
ferences may  be  drawn  relative  to  the  condition  of  the  affairs 
of  the  Bank  in  Egypt. 

The  following  communication  from  the  Great  "Western 
Railway  Company  of  Canada  have  been  posted  up  in  the 
Stock  Exchange : — 

Great  Western  Railway  of  Canada,  Gresham  House, 
Old  Broad  street,  London,  E.G.,  Nov.  7. 

Sir, — As  some  misapprehension  appears  to  exist  as  to  the 
amount  of  renewals  of  permanent  way  stated  to  be  required  in  the 
report  just  issued,  I  am  desired  to  inform  you  that  the  estimate 
made  bv  Mr  Reid,  our  engineer,  for  the  renewal  of  the  permanent 
way,  bridges,  and  fences,  during  the  next  five  years  from  Feb.  1, 
1861,  at  the  rate  of  say  72,000/ a  year,  b  the  total  estimate 
I  likely  to  be  required  for  that  purpose. 

For  the  current  half-ye.ir,  as  stated  at  page  27  of  the  report,  the 
renewals  will  be  about  the  same  as  for  the  past  half-year. — I  am, 
dear  Sir,  yours  truly,  Bbackstoke  Bakeb,  Secretary. 

Mihill  Slaughter,  Es(}.,  Secretary,  Stock  Exchange. 

The  Tribunal  of  Commerce  at  Rheims  has  just  prohibited 
a  newly-formed  firm,  one  of  the  partners  in  which  is  named 
Ruinart,  from  carrying  on  business  under  the  style  of 
"Ruinart  et  Cie.,"  an  old  house  largely  engaged  in  the 
wine  trade,  with  a  branch  in  London.  The  Tribunal  con- 
demned the  defendants  in  lO.OOOf  damages.  The  French 
law  against  appropriating  trade  titles  and  trade  marks  ap- 
pears to  be  preferable  to  our  own,  inasmuch  as  it  is  much 
stricter. 

With  reference  to  the  market  for  American  securities,  Mr 
E.  F.  Satterthwaite  reports  as  follows : — 

A  considerable  business  has  been  done  in  London  since  our  last 
in  American  securities.  The  tall  in  Illinois  and  Erie  shares,  reported 
from  Kew  York,  caused  a  sudden  drop  here  of  4  per  cent,  in  each 
of  them,  on  which  large  buyers  appeared,  and  the  market  has 
assumed  a  firmer  aspect.  The  market  for  States  stocks  and  rail- 
road bonds  remains  steady.  We  would  draw  the  particular  at- 
tention of  cur  friends  who  hold  Illinois  Central  Options,  expiring 
February,  1861,  to  the  fact  that  the  certificates  must  be  in  New 
York  by  December  1  to  obtain  the  extension  privilege,  otherwbe 
the  present  options  will  become  valueless. 

The  following  is  a  summary  of  the  advices  from  Buenos 
Ayres  by  the  last  packet,  which  appear  to  be  of  a  highly 
satisfactory  character :  — 

By  the  last  Buenns  Ayres  mail,  lettera  have  been  received  from 
Parana  of  the  17th  September.  Signor  do  la  Riestra  was  occupied 
with  a  thorough  reform  of  the  finances  with  the  support  and  appro- 
bation of  all  parties,  lie  had  already  obtained  a  considerable  re- 
duction in  the  high  custom  house  tarifl'  down  to  the  level  of  that  of 
Buenos  Ayres,  so  as  to  establish  unifonu  rates  of  duties  in  the 
whole  Republic.  The  revenue  for  1861  was  estimated  at  93,425,000 
dols,  and  the  expenditure  (including  the  addition  for  1861  on  the 
English  deferred  debt)  at  90,S15,000  dols.,  which  would  leave  a 
surplus  of  2.610,000  dols. 

The  Directors  of  the  London  Discount  Company  invite  a 
general  meeting  of  the  shareliolders  for  the  20th  inst.,  to 
take  their  sense  upon  the  question  of  the  expediency  of 
winding  up  the  undertaking  "  voluntarily,"  and  of  appoint- 
ing liquidators.  To  a  statement  of  accounts  issued  by  the 
Board  the  following  note  is  attached : — 

A  requisition  having  been  presented  to  the  Board  by  a  large 
number  of  shareholders,  requesting  that  the  Company  may  be 
wound  up,  the  accompanying  statement  of  aflairs  has  been  made 
up  the  latest  date  (viz.,  the  Slst  of  October),  to  enable  every  sbare- 
holder  to  see  the  actu.il  position  of  the  Company. 

The  accounts,  which  will  be  regarded  with  interest,  arc 
given  below.  Assuming  that  the  estimate  of  25,000/  for 
loss  on  overdue  bills  is  accurate,  the  Company  would  appear 
to  be  losers,  on  balance,  to  the  extent  of  only  about  7,000/ 
upon  their  operations   thus  far.    This  result  may  bo  dis- 
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couraging,  yet  indicates  that  the  management  has  not  been 
characterised  by  want  of  caution  : — 

LOSBOS  ElSCOUST  COMPAST,   LiMTTED. 
Balance  Sheet.  31«t  October,  1860. 
Dr.  £         s    d 

To  capital  acconnt 178,235    0    0 

(Depoeit  of  bl  per  share  on  35,647  2W  shares.) 

To  depositors  and  liability  on  bills 1,964,264    4 

To  cteditora — Unclaimed  dividends 63  17 

To  reterve  fond  3,.553    2 


Cr. 
By  cash  at  bankers 
By  ditto  at  office 


4 

6 

8 

To  balance    18,519  17  U 

2,164,636    2    5 

8,776    8    2 
136    4  10 

B>  Consols  and  Exchequer  biUs 23,717  16    0 

By  biUs  not  matured 1,999,365    6  10 

By  anx>ant  of  overdue  bills 44,465  17  10 

By  loans  on  wcurities    71,310  11     9 

By  loan  and  sundry  debtors 15,3;^9  14    0 

By  office  furniture  and  fijttnies  1,524    3    0 

2,164,636    2    5 

!  This  balance  sheet  was  prepared  in  the  Secretary's  office, 
under  the  supervision  of  Mr  Turquand,  the  auditor  and 
eminent  accountant. 

A  meeting  of  the  share  and  bondholders  of  the  Grand 
Trunk  of  Canada  Railway  has  been  held  at  Liverpool  to 
hear  the  report  of  Mr  C.  H.  Chapman,  who  has  just  returned 
from  the  colony,  which  reflected  very  severely  on  the 
management  in  Canada  and  on  the  Canadian  Board.  At 
the  conclusion  of  the  meeting  the  following  resolution  was 
passed : — "  That  Messrs  T.  E.  Moss,  E.  Fenton,  S.  J.  Arnold, 
Robert  Dagleish,  and  George  M'Corquodale  be  appointed  a 
Committee  to  make  a  searching  investigation  into  the  present 
I  state  of  the  Company,  and  to  co-operate  with  the  London 
and  other  Committees,  and  to  suggest  and  report  means  of 
reorganising  the  entire  management  of  the  Company  in 
Canada ;  and,  pending  their  action  and  report,  this  meeting 
deprecates  any  premature  or  legal  proceedings  on  the  part  of 
any  section  of  share  or  bondholders." 

From  Japan  an  official  notification  has  appeared  that  no 
foreigner  shall  reside  in  Japan  who  is  not  represented  by  a 
Consul.  The  Portuguese  Government  had  concluded  a 
treaty  of  commerce  with  the  Japanese  on  the  3rd  of  August 
last,  to  come  into  operation  on  the  1st  of  October  last. 
Trade  continued  to  be  impeded  by  the  authorities  extorting 
40  per  cent,  upon  the  currency. 

Notice  has  been  given  that  457  special  bonds  of  the 
Danish  3  per  Cent.  Loan,  amounting  to  the  sum  of  65,100/ 
have  been  redeemed  and  cancelled. 

A  prospectus  has  been  issued  of  a  cotton  company 
organised  in  Manchester,  with  a  proposed  capital  of 
100,000/,  in  shares  of  100/  each.  The  Board  of 
Directors  comprises  Mr  Thomas  Bazley,  M.P.,  chair- 
man; and  Messrs  John  Cheetham,  Edmund  Ashworth,  j 
John  Piatt,  Hugh  Mason,  James  Marshall,  Thomas 
Emmott,  E.  C.  Howard,  Robert  Piatt,  Harold  Littledale, 
Thomas  Barton,  and  Frederick  Stenier.  The  object  is 
primarily  to  develop  the  cotton  field  of  Dharwar,  in 
the  Bombay  Presidency,  the  quality  produced  there  from 
American  seed  being  considered  very  good,  although  little 
reaches  this  country,  as  it  is  invariably  used  by  the  native 
■  alers  to  mix  with  the  coarse  and  indigenous  kinds.  Pur- 
iiises  will  be  made  direct  from  the  grower,  and  it  will  then 
be  cflectively  cleaned,  pressed,  and  packed  for  shipment, 
great  reliance  being  placed  upon  the  result  of.  the  introduc- 
tion of  the  best  machinery  for  these  processes. 
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perc 

r)lM 

t-at  1878  and  upwanla  ... 

-  cent M..... M« 

;  cent. 


PaM. 


i«o 

100 
100 
100 
100 
IPO 
100 

«a 

10* 

i«» 

IM 

lOO 
100 
100 
10* 
100 
100 


Prlc*^ 


IK 

lli" 
l«3i 

107'i 

•*! 


107 
10(| 


FOREIGN  RATES  OF  EXCHANGE  ON  IX) 

NDON. 

Latest 

liates  or  Exchange 

Dates. 

on  L«ndon. 

Paris 

.  Not.    8  ..._                25  15 

.      3  days- Bight 

— 

—       8  

24  90 

3  months*  data 

Antwerp 

.    —      8  

25  7}     10 

.      3  days'  sight 

Amsterdam.... 

.    —      6  

11  72 

..8         — 

—      6  

11  63 

2  months*  data 

HambHTg 

.    —      6  .... 

13  4 

3  days*  Bight 

— 

—      6  

13  2 

3  months'  data 

St  Petersburg.. 

.    —      6  

36» 

.     3         — 

Lisbon 

.  Oct.  29  

t4j 

.     8         — 

Gibraltar 

.Nov     S  

50J     i 

.       3          — 

New  York  .... 

.  Oct.  27  

108i 

.    60  days'  sight 

Jamaica 

.    —     10  

2  per  cent  pm 

.    80         — 

^m. 

—    10  

li  per  cent  pm          «.. 

.    60         — 

— 

—    10  

1  per  cent  pm 

.    90          — 

Havana  

.    —    17  

141  per  cent  pm 

.    90          — 

Rio  de  Janeiro. 

.     —      9  

27id 

.     CO          — 

Bahia  

.    -     13  

.    —    IS  

:cid 
254d    iCd 

.CO         —        . 

FerDsmbaco  .. 

.     60          — 

BnenoB  Ayres. 

.  Sept.  29  

G6s    67s 

.     60          — 

Singapore   

.    —      4  

4s  lOJd 

6  months*  siglit 

Ceylon 

.    —    15  

5  per  cent  dts 

.      6         — 

Bombay  

.  Oct.  12  

2s  Old 
it  ojd 

.      6          — 

Calcntta   

.  Sept  24  

.       6          — 

Hong  Kong 

Aug.  25  

49  9Jd  4s  lOd 

.       C          — 

Mauritius 

.  Oct,     6  

1  per  cent  dis          

.    90  days'  sight 

—      G  

4  per  cent  dis         .... 

.     60          — 

Sydney   

Aug.  21  

1  per  cent  pm 

.    30          — 

Valparaiso  .... 

.  Sept  16  

43i 

.    60          — 

COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  2  per  mille  premium,  and  the 
short  exchange  on  London  is  25.15  per  W  sterling.  On  comparing  these 
rates  with  the  English  mint  price  of  S/Us  lOjd  per  ounce  for  standard 
gold,  it  appears  that  gold  is  nearly  3-10th8  per  cant,  dearer  in  Paris  than 
in  Londoa. 

By  advices  from  Hambnrg  the  price  of  gold  is  424  J  per  mark,  and  the 
short  exchange  on  London  is  13.4  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  4-lOths  per  cent,  dearer  in  Ham- 
burg than  in  London. 

The  coarse  of  exchange  at  New  York  on  London  for  bills  at  60 
days'  light  is  108^  per  cent.,  which,  when  compared  with  the  Mint 
par  between  the  two  countries,  shows  that  the  exchange  is  against  Eng- 
land ;  but,  after  making  allowance  for  charges  of  transport  and  differ- 
ence of  interest,  the  present  rate  leaves  no  profit  oa  the  transmission  of 
gold  between  the  two  countries. 

MISCELLANEOUS  


No.  of  I  DiTidend 
shares.  ntcTannam. 


Names. 


Sbaics. 


120001 
lOOOOiW  13s 
20000;2I 
86700 
6000 


African  Steam  Ship 

Anglo  Mexican  Mint.. 
Aostralian  Agricultural 
ADStralian  Royal  Mail... 
Britisli  .t  Irish  MagueUc  Telegraph 

89i5  6/par  cent  Canada  Ijind 

350000|U  per  cant  Copper  Miners  of  England 

SOOofjU  pr  ceMJ     Ditto  Preference  "4  per  cent 

1002»25/:2iJ  pr  oanliCrysUl  Palace  

1008201  7 1  per  cam!     Ditto  Preference 

2.'.0000/6;  per  cenll     Ditto  6  p  c  Perpetual  Debenture* 

700000li6ii  pr  o«»t|Ele«ric  Telegraph  

7189  6{jpr  asnti    Ditto  New 

JOOOOiSs  6d  iEoglish  and  Aualrallaii   Copper.. 

20000  IWpr  oent'Oeneral  Staam  Narigation 

QreatShlp - — 

Ditto  17J  per  cent.  Preference.. 

London   Discount  (Uniited) » 

Madras  Irrigation  and  Llanal 

80000  28  Od  p  sh  pJatlonal  Discount  Vo.,  (Limited)... 
)8«67«ls  3d  North  British  Aostralaslan  (Llm.) 

flOOOOO  .«  Pael  Rivsr,  Land.  «  Mineral  (Hm.) 

»0000'7;  p  c  *  bs'Panlnsnla  and  Oriental  Steam 

20000  71  p  c  *  bll     Drtto  N«w 

1900041  psh        JRoyal  Mail  Steam 

OOOOOIftOi  pr  cant  Scottish     Ausualian     Invaatnxnt 

;        (LlmlK-d)    , 

14M0I7I  par  aantVouth  Australian  Land..., 
OOCOj        ...       [Van  Diamcu's  Land 


100000 
50000  2s  6(1 

60000^ 


/ 


£ 

20 

10 

25 

10 

50 

32J 
Stoak 

25 
stock 
Stock 
Stock 
Stock 

25 
S 

16 
1 
1 

«0 

20 

25 

I 

Stock 

50 

50 
100 

Btcek 
20 
100 


Paid. 


£     s 

10    0 

10    0 

19    0 

10    0 

M    0 

82  10 

100    0 

25 

100 

lOO 

100 

100 

15 

5 

14 

1 

0  1' 

5    0 

1 

5 

1 

100 

50 

26 

00 


Price 
pershare 


100  0  0 
30  0  O 
28  10    « 


27 

looj 
Hi 


88{ 
49 

128 


Cbe  Comuumal  Cimrd. 


FOREIGN  MAlUf." 


UcfUaatiea. 


D«qiatoll«rBntt  MaU  frnn 
London. 


Next  MaU 

Due. 


Aastralla  and  Now  Zsaland.. 

Ayrca,  • 
Falklan 


Braiils,  nncnos  Ayrca,  Monte  VIdao, 
Cspc  de  Vcnlf ,  Falkland  Islands,  ice. 


Cape  cl  Good  Hope,  AacenaloB,aiid 

Uatana  .. 

CUM,  Fcnang,  and  ttaigapart 

IndU   (CakmtU),   Ceylon,  and   Ionian 

Islands  - 


DUto  (Bombay)  — ~— 

Ualxa,  Oporto,  and  Vigo 

(;ibraUa,  Malta,  Egyi*,  and  Aden.. 

Ncwftmndlaiid -.•• ••••••••••  , 

United  States, CaUfomla,  Canada,  <ic ,  1  i 
(By  British  paisk«) -"•." / 1 

Ditto  ((l>y  OaScd««ca  p«*es)  - 

OHto  (by  Canadtan  pjekcO 

■Western  Coast  of  Afttea,  Madeira,  and 
TcnarMfc 

Wast  Indies  and  Faoiflo— 

Iishanai  (riaNc* Tort)' 

Mentco  and  <)•*•   .......".....-•••• 

AH  other  parte  of  llic  West  lodlc^-i 
and  all  places  in  the  PacUlc.  Inclwl-  It 
Ing  fhlli,    Pero.   CaHfomla,  an  BrI-  r 
tisU  Columbia J  ; 


{  frta  SooUaopton  Nor.  20,  a  Nor.  18 

,1tU  MarseiUaa  ...  Not.  26,  a.  Not.  12 
(by  Brltiah  paeket)  Nor.     9.  m.  Dec.  5 

(By  FraMh  paaket)  Not.  24,  H. 

Dec.     5,  1  Dec.  t 

I  (Tla  Sootbampton  Nov.  20.  M  Not.  18 
■t  tU  MaraelUia  ...  Nov  10.  a.  Nov.  18 
jTla  Boothanptoa  Nov.  12,  H  Nor.  18 
1  vU  Maraailica  _.  Nov.  10.  a.  Not.  12 
(Tla  Bootbampton  Nov.  12,  il  Not.  10 
iTla  MaracUles  ...  Not.   IB,  a.  Nov.  ID 

I... Nov.    ».  ».  Nov,  II 

(  via  Southampton  Nov.   12,  u  Nov.  10 
1  via  MaraaUlsa  ...  Nov.  10,  a.  Nov.  la 

(via  Cork) Not.   17, ».  .Not.  14 

(Now  York) ~.  »ot.  10,  a.  Not;  14 

(Sew  York) Not.  14,  K. 

(Portland) Nov.    14, 

Hot. 


NaT. 


Orardac 
No  .10 


Mot.  17,  i 


Not.  *2 
itov.M 


Nov.  U 


i 


J 
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MAILS  AEBITED. 

Ia4T«*T  DaTU. 

On  Um  4111,  Atomicx,  per  Mtin  ddp  AMca,  t1«  Qoeciiftaini— 5nr  York.  24U>  alt 
On  the  7tb,  AHKIUCA,  per  tf  etm'iUp  Etna,  ria  Uimpaol— New  Tok,  2iih  oil. 
OnUw'Ui.  Caxada.  per  •tMBthlp  Bora  8eoU<,Ti>LoD<loiKlan]r— Quebec,  2701  ult. 
On  the  'tb,  ■ssmsunut,  p«  MMm  •htorcia,  tU  8oiithain«Mi — ^Alexindila, 
Mlh  Ob. ;  Milu,  Mtb;  eodGitnltm.StdlML 


WEEKLY    CORN    RETX7ENS. 
From  the  Cazstti  of  U<t  aiztt. 

Wteet  1  Bwler- '    Of.  j   Bje    \  Bent.  |  Peee. 

■oldlMtwMk.       „.UM_ 

—  —       iaie„ 

—  —    •      1M7™ 

7MM 
U«l« 
10tl*7 

»UU 
lOtlM 

qr»           qf« 
4M2       10078 
7««M         8«<1 
MIM         7M7 
714*1      law 
84410       14a0i 

100 
147 
41 
S4S 

1SL 

4M7 
821* 

M7* 

M21 

8040 

714 

3183 

2704 

ITeekqr  «nn(c.  Nor.    ».__. 

—  Oct  n — 

—  —    so 

—     u 

—  —     • 

—  Sept  W 

«    d 
M    » 

Mil 
M    * 
<1    1 
M    » 
MU 

c  °d 
40  10 
40    • 
40    7 
Mil 
M    S 
M    S 

e   d 

n  8 
»  s 

M    7 
S4    8 
»    1 
»    8 

e    d 
K    8 

»    8 
84    7 

87    8 
M    1 
87  10 

e   d 

4»10 
40    6 
M    2 

Mil 
48U 
«    • 

■    d 
41    8 
41  10 

41  11 

42  8 
Ml) 
M    1 

Bx  week*'  «Tenge  .._„„_ 

SO    ( 

40    31    »    8 

M    2 

4*  10 

41    3 

■•ae  tine  hot  jraar  — »._„ 
IMiee  :„. _ 

42    7 
1    0 

ti    8 
1    0 

21    3 
1    0 

29  10 
1     0 

£9     2 
1     0 

38     6 
1     • 

GRAIN  mPORTED. 
An  A«eiMlef  tteteflgoelltleeof  eecfaUnJ  of  eon,  <iiatlnpil>h!ng  (oceign  end 
eoleaU,  tanerted  into  the  priadpal  pert*  or  Great  BrlUitt,  Tiz.  r—LoDdon.  Un>^ 
pool,  Han,  Meweaelle,  Briitol,  Qkneeater.  Flrmoatk.  Lettb.  Olainnr,  Dmdce, 
andPenk.               In  the  wcdc  endtaw  Octotxr  31.  UM. 

Wkett 
and 

wheat 
flov. 

*S7                 1 

y~l^.  OaUand^Rjre  and Peajtnd 
meat    oa<mBal.!tTcaMal.|peanicaL 

1  Indian     Back- 
Beaae  oere  and  wheat  A 
A  bean-:  Indian   backwht 
BcaL   1   meal    |    meal 

raicifn    „  2111«!> 
Coiealal  ».,     88M 

qra 
834M 

qn 
1M41 
422 

an 
2887 

qra 
«0« 
1871 

qra    1      qra 
1U47        47M 

qra 

TM*-.    .         220048  i    88«M  i     U870 

2887 

2477 

1U47  1      47M 

«. 

laipait*  of  tha  weak 


.  2*l,8M«ii 


I 


COMMERCIAL     EPITOME. 

FKIDAY  KIG    «. 

Very  few  aunples  of  English  wheat  were  exhibited  at  Mark  lane 
io-day ;  nerertfaeleM  both  red  and  white  qualities  moved  off  glowly 
•t  barely  Monday's  currency.  Foreign  wheat  was  in  good  supply, 
and  heavy  reonest.  To  hare  forced  tales,  lower  rates  most  nave 
been  stthmitted  to.  Most  descriptoins  of  spring  com  were  firm  in 
price  ;  bnt  the  demand  for  flour,  both  English  and  foreign,  was 
mnch  restricted.  Large  supplies  of  pnxluce  have  arrived  from 
abroad  this  week,  viz.,  66,820  quarters  of  wheat ;  6,350  barle»- ; 
49,830  oats  ;  2,420  sacks  and  2 1 0  barrels  of  flour. 

At  Liverpool,  this  morning,  wheat  declined  2d  per  cental ;  flour 
6d  per  sack  and  barrel,  at  which  very  little  business  was  trans- 
acted. 

"The  general  tendency  of  our  grain  market,"  write  Me«rs  Briggs 
and  Co.  of  Alexandria,  "  has  been  towards  higher  rates,  but  the 
restriction  to  boRncMcatiaed  by  the  continued  and  excessive  scarcity 
of  money  has  strongly  contributed  to  check  any  decided  upward 
movement.  When  however  sales  are  made  from  store,  and  facilities 
ofieied  for  payment,  higher  rates  have  been  readily  ]>aid.  Linseed 
is  scarce,  and  very  firm.  The  fbllbwbg  are  transaetioos  since  our 
last,  with  present  value  finee  on  board  : — Wheat— Saide,  private 
trade  produce,  10,800  qrs,  35s  6d  to  36s  6d ;  ditto.  Pacha's  produce, 
3,750  qn,  37s  4d ;  Befaira,  private  trade,  red,  2,650  qrs,  34s  to 
34«  6d ;  ditto,  white,  630  qrs,  358  9d  to  36s ;  ditto.  Pacha's  {wodnce, 
625  qrs,  35s  9d  to  36s  3d:  beans— Saide, 5,520  qrs,  26s  to 26s 6d; 
Bcbin,  200  qrs,  248  to  24s  6d  :  barley,  470  qrs,  22s  6d  to  22s  9d; 
leaiila,  25s  to  25s 6d;  peas,  Mors,  24s to  24s  3d ;  linseed,  590 
qn,  44s  to  45s  6d  per  qr.  Freights— Shippbg  is  still  very  scarce 
and  quotations  firm  at  the  following  rates,  viz. : — For  beans  to  the 
United  Kingdom  for  orders,  78  3d  to  7s  9d,  according  to  chus 
and  size;  other  grain  and  seed  in  proMrtion;  to  a  direct  port, 
68  6d  to  7s ;  by  steamer  to  liverpooL  8s  3d :  br  sailing  vessel, 
6s  3d  to  6s  6d.  '  * 

There  has  been  again  an  animated  demand  daring  the  week 
in  the  Livenwol  eotton  market,  and  the  total  sabs  amount 
to  95,500  bales,  indnding  47,000  to  spmners,  41,000  to 
q>ecalatan,  and  7,000  bates  for  export.  Quotations  are  ^ 
per  lb  dearer  than  on  Friday  last.  Sales  to-day  are  10,000 
bales,  market  closing  firmly.  The  news  received  last  week 
by  the  extra  steamer  (whidi  steamers,  by  the  way,  it  is  worth 
remarking,  are  fieqaenify  selected  to  bring  extraordinary  reporu, 
wkUk  art  addon  or  ••*«  confirmed  by  the  following  regular 
■*«— HIT  which  brings  the  oficial  accouoU,)  put  the  Liverpool 
market  m  a  state  of  gnat  excitement,  and  a  Urge  busineM  was 
dooe  at  ^  to  id  per  lb  advance  on  the  strength  of  die  re- 
ports of  middling  cotton  being  quoted  12}  to  13  oenta  at  New 
Orleans.  As  soon  however  as  these  accounts  were  foond  to  be 
false,  there  was  a  reaction  in  the  wiBf^ot,  and  by 
Tuesday  the  advance  was  again  lost.  The  last  qnotation 
for  middling  at  New  (Means  was  1 1)  to  1 1  ^  cenu,  with  a  aroopin^ 
market  It  appears  surptisiug  that  there  should  exist  so  strong 
a»  opinion  of  a  short  crop  heme  in  prospect,  with  nothing  what- 
ever  to  have  curtailed  it  beyoad  the  droogfat ;  and  why  from  this 


cause  alone  the  estimates  Ebould  have  been  reduced  within  thnr- 
months  from  4}-5  million  bales  to  3J-4  millions,  when  surely  ft 
this  alone  the  injury-  cannot  be  calculated  at  anything  like  a  i: 
lion  bales,  seems  also  difficult  to  comprehend. 

.Shipvcst  of  COTTO>  from  Alexabdbia  from  3rd  to  16th  Octobep.. 
Great  Britain.        France.  Anttrin.  Total. 


1856  

1857  

1858  .... 

1^9  

1860  1,004 


bsltt. 

iMdes. 

balea. 

bdes. 

1,616    ... 

,„              

...       640    ... 

...    2.2S6 

5,246    ... 

...      335    ... 

-.       261    ... 

...    5,842 

3,402    ... 

...    1,009    .. 

...    1,045    ... 

...    5,466 

424    ... 



...       424 

147    120    1,271 

The  demand  for  all  kinds  of  tea  has  continued  in  a  most  inacti . 

state.     Compared  with  last  week,  however,  no  quotable  change  L 

taken  place  in  prices. 

iMFOET  of  Tea  m  London,  from  Jan.  1  to  Kor.  1,  18C0,  and  the  .Stock  on  | 
liand  on  Nov.  1. 1860,  compnred  with  the  oonespondina  date  in  1859. 


Descriptions. 


Import. 


1860. 


1859. 


Bohen  

Congou 

Poocbong , 

Caper 

Caper,  acented  

1\ia%  Tong  and  Oolong 
yonchong  nod  Osmpoi... 
Pekoe   (black  leaf)  andl 

Hang  Mae}   

Pekoe,  flowery 

Pekoe,  orange  

Pekoe,  scented  orange.. 

Twaakay    

Hyson  skin 

HyaoD 

Young  Hyion 

Impenal 

Gunpowder  » 

SorU  

Inland  narigation   

For  exportation  only.. 

Japan t«a  

Aaiam  tea 


lbs 
4.620 
52,006.254 
136,744 

3.160340 
L2S4,667 
1,332,730 

93,-534 
1,144,101 

76,380 
2,794,e94 

73,441 

49,900 

1.219,006 

1,714422 

188,344 

6,366,445 

36,711 
110,082 

12.064 

930i778 


Total  71,096,798 


Ibe 

20.090 

34,436,068 

162,693 

13^923 

2,262,700 

704,806 

1.079,168 

38,541 

120,727 

91,716 

2,134.607 

118,640 

16,460 

738,843 

1,705,214 

233,624 

3,639,600 

244,377 

290,940 


677.336 


48,718,063 


Stodc 


1860. 


1839. 


lbs 

33,25i;i97 

140,.W1 

20,137 

2,865,876 

1,200,904 

1,992,286 

115,011 

1,029,041 

219.276 

1,984.569 

147,406 

U4.887 

1,056,407 

1,427,961 

129,179 

3,438,947 

7,392 

60 

3,744 

1,860 

804,616 


49,969,636 


Iha 

27,9 

28,719,1 

116,4 

43,r 

1,663,2 

574,4461 
1,846,79a  I 

64,036 ' 
144,381 
176,364 
l,780.15»i 
33^l»4 
141,646 
862,9a 
2,616^474 
140,5961 
2,248,0»| 
99,834' 
1,200 
1,86*; 

576;352 


40,042,.577 


Black 62,551,273 

Gnen„ |    9.146,526 


41,862,474  !  43,246,923 
6.886.680  I   6.723.612 


33,583,319 
6,4.59,a'>8 


1880.  1»«0. 

lbs  I'ai 

ToUldeUvered 06,879,610  64,^27 

Exported  and  etorea 7,066,245  5,213,271 

Sent  ooastwiM 20,834,669-  27,920,814  21.162,987— 26,.-576. 


Home  consumption  from  London...  38,958,796  37.951, • 

'llie  following  commercial  intelligence  is  dated   Hong  Koi 
September  12: — 

"rea — In  Canton  packed  teas  conaiderablc  eagernest  baa  been  tbaws 
purcl'Sier',  and  Iht  market  \t  cleared  of  all  toand  and  weH-conditioned 
parcels.  The  la'ett  tetileoientt  ehow  an  advtoce  of  2  taela  on  last  qao- 
tationr.  Nin^cbowt  bate  continued  to  arrire  alowlv,  and  been  taken 
freely,  three  cfaope  only  remainiiiK  on  the  market.  Scented  kinds  ar* 
rather  eatier.  Traniactioni  for  the  fortnight  are  aa  fnlluwi,  viz. : — Con- 
gou— Ningchow  end  Moningi,  13  cbopi.  at  27  to  29.2  uel«.  Canton 
packed  and  T«yihan,  ll.'fOO  haU-chett>,  at,  for  comiron.  17  taali;  good 
to  fine,  19  to  24  tatli.  Scented  orange  pekoe.  2.3,000  boxer,  at  18  lo  2.3 
taeU  for  common  to  good,  and  25  to  .*{.')  laela  (or  fine  to  flaeit.  Scented 
caper,  S,(MX>  boief,  low  apuriuut  leaf  and  common,  14}  to  17  taeU; 
fair  to  good,  IS  to  23  taela ;  fine,  25  to 27  taeli.  Ganpowdar,  IflOO  box-i, 
chiefljr  low  mised  rpuriooi,  at  18  to  21  taeU.  Yoong  Hjrioo,  40<)  balf- 
cheat<,  old  aeavmt,  at  23  to  26  taela.  Amoy  datei  are  to  the  3  lit  nit. 
Tea — Price*  are  firm,  and  all  fair  qusliiv  eaeerly  purchaied  on  arrivil. 
Sale*  are  reported  as  follow*:— Oolong,  3,972  hsK-cbeil*.  at  24  75  doii 
to  23  dole;  Confcou,  100  chette,  at  \^i  doU;  orange  pekoe,  280  chett*,  at 
IS  dolt;  Ankoi,  1,()80  half-cbe»ti,  at  11.50  doll  to  17  dolr.  Poochow.— 
Adticet  are  to  the  SOtb  ult.  Tea — During  the  fortnight  a  good  buiineti 
bad  been  done.  The  easier  feeling  la«t  adtit^d  has  continued,  and  a 
fun  her  decline  baa  been  aetabluhed  on  the  low  dutty  and  good  ordinary 
kindt.  Salea  of  good  common  and  mediam  are  also  more  in  fatour  of 
buyer).  Arrivali  have  prof«d  in  cxcea*  of  selea,  and  tlockt  again  ibow 
a  farther  incrcsM.  Tlie  quality  of  the  more  recent  luppliee  i*  fair  to 
good  third  crop  tea*  ;  lome  few  thoiuand  chut*  of  the  lover  grade*  are 
■bo  at  hand,  beaide*  aoiBe  Niogcliuw*  of  (air  deacriptioo*.  lu  aoacboog 
the  demand  i*  trifling.  Oolong  aaiea  are  moderate,  and  at  a  decline  on 
former  quotation*,  the  chief  buainei*  being  for  the  Statei.  Pekoe  and 
•canted  tea*  are  in  fair  inqairy,  and  price*  are  tomewhtt  ea*i*r.  PretcM 
price*,  as  compared  with  thoie  current  on  the  17lh  alt.,  (how  a  declias 
of  1  tacl  on  low  duty  and  ordinary  detcription*,  md  5  mace  on  the 
eommon  to  Kuaow  kindr.  Setilement*  (rom  the  17th  to  the  29th 
Aiqait  comprite— Congou,  22,82ii  cheat*,  from  10.6  taeli  (or  low  deaqr, ; 
to  29  taela  thoit  for  Kaiiow;  touchong,  400  cbMti,  at  2t  lo  39  tasls;^ 
oolong,  15,250  bal/-che*ti,  from  19.5  >*el*  for  common,  to  22.5  tsaia  for 
fair  to  good  ;  pekoe,  600  cbeata,  at  29  to  39  UeU ;  tceoted  lata,  4.000 
boss*,  at  26.8  to  40  taela.  Stock— Coi-gou,  50,(MK)  cketU ;  M)BCboog, 
5,000  cfacsu;  ooioog,  11,000  haU-che*t*;  pekoe,  1,500  che>U;  •ceotcd 
teat,  5,000  buxce.  Shanghai  advicM  are  to  the  4th  Init.  Silk — Settle- 
ment* during  the  fortnight  amount  to  6,000  balea,  mtkin^  total  aettlc- 
ment  for  the  watoo  22,000  bale*.  Ratea  had  been  irregular,  hot  without 
much  change.  For  all  T>stlc«e  under  No.  4  a  decline  of  10  ttel*  bad  been 
•ubaitted  to,  bnt  the  better  qnaliliea  arc  a*  last  qooted.    Tayaaam*  are 
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S  tielt  lawrr,  tnd  ahow  a  downward  tendency.  Stock  estimated  *t  2,500 
to  3,000  btlet  The  total  eipoit  of  lilk  from  China  to  Europe  it  17,£31 
bale?,  againtt  11,3^0  bijei  Uit  year,  or  an  increase  for  thit  ieason  of 
6,291  balea.  Tea — Settlrmentt  have  b»en  only  very  trifling,  and  confined 
to  low  rubbitb.  Fue  chop*  of  new  Niogchow  and  Oopeik  have  arrifcd 
via  Ningpo,  and  a  few  more  are  reported  close  at  hand.  Moat  eitreme 
prices  ar«  aaked  for  them.  Settlamenta  during  the  fortnight  are  at 
followt :— Congou,  low  Shanghai  fired,  2,300  oheila,  14}  to  lA)  taeli, 
duty  pjid  ;  Sunrhunki  and  (lohow,  l,(i)0  cheita,  at  22)  to  26tatla; 
Japan,  unprepared,  l,40U  cheats.  Green  Teaa^20,O0U  packages  have 
alio  arrived  from  Nmgpo,  all  of  Piogaury  make,  and  sales  ar«  reported 
at  I7,8U0  packages,  for  wliich  rates  equal  to  the  opening  pricea  of  last 
season  for  teas  of  io^'erior  makes  have  been  paid  ;  further  supplies  are  re- 
ported at  Ningpo.  Stock  estimated  at— Black,  7,700  chests,  againtt  last 
year  40,000  chests;  green,  6,200  packages,  against  latt  year  35,000 
packages.  The  total  export  of  tea  from  China  to  Great  Britain  is 
JH,S55,200lbt,  againtt  latt  year  11,058.400  lbs,  or  an  increase  for  this 
seston  of  7,296,800  lbs.  To  the  United  States  the  export  isS,S56,6U0  lbs, 
agtinit  last  year  4,272,600  lbs,  or  an  increue  for  thia  season  of 
1,284,000  lb*. 

Raw  sugars  have  been  in  improved  request,  at  an  advance  in  tlio 
quotations  of  fully  6d  per  cwt.  There  is  a  steady  business  doing 
in  the  refined  market,  at  extreme  rates.* 

Althougli  largo  ([uantities  of  coffee  have  been  brought  forward, 
tlic  trade  has  ruled  tolerably  active  at  last  week's  decline  in  value. 
We  have  no  change  to  notice  in  the  value  of  any  kind  of  rice. 
The  demand,  howoTer,  has  been  somewhat  firmer. 

Advices  from  Colombo,  forwarded  by  Messrs  Volkart  Brothers, 
report  the  I'ollco  trade  m  under  : — 

The  disposal  of  the  present  season's  crop  to  date,  is  as  follows  :— 
pLAaTATioK  CorriB. 

ToOreat  Britain  owt*  423,015  against  last  ysar,  cwts  340,381 

Foreign  PorU  37,637        —  —        38,995 

AnstralUaudlndU tO,870        —  —  7,615 

471,422  386,891 

Kativi  Corm. 

To  Great  ItriUin ewU  87.808  a«aiust  last  year,  owts  72,643 

Foreign  Porta 68,113         —  —     117,747 

Australia  and  India 3,640        —  —        7,271 


169.612  197,661 

Since  our  last  istus  we  have  heard  of  talcs  of  plsntttion  coffee  In 
psichment,  of  good  growth,  to  the  extent  of  thi'ty  tlioustnd  buthelt,  at 
III  :IJ  to  Us  6d  per  butbel.  Very  little  nf  the  new  gathering  has  yet 
retched  Colombo,  but  fewettatct  bting  at  full  work.  Labour  is  generally 
abundtnl.  and  the  weather  continuts  favourable  for  the  growing  cropt. 
Parcclaol  the  new  native  crop  are  Bndlng  their  way  io,  differing  much  in 
quality,  and  cauaing  a  cootiderable  range  in  quotattoua  ;  but  thequantitiii 
offering  are  aa  yet  limited  in  extent.  Vary  little  of  the  Ouvah  crop 
remaina.  Plantation  cofTer,  low,  nominal:  ditto,  mountain,  llato  lit  fid 
per  bhi ;  native  coffee,  unpiekad,  42<  to  43t  6d  ;  ditto,  picked  and  dried 
45t  to  46s  fid  percwi.  Cinnamon,  plantation,  9id  to  lod ;  ditto,  infarior' 
fid  to  7^d  per  lb. 

'i1ic  fruit  market  has  become  firm,  and  prices  have  rather  ad- 
vanced.    Mrasm  AVitherby  and  Son  oliterve  :— 

The  total  crop  o(  cnrranla  is  now  generally  estimated  at  49,000  tons, 
14,000  tons  of  which  are  the  produce  of  Zante  and  Cephalonia,  and 
35,000  tons  that  ol  Greece.  One  leading  house,  however,  give*  the  crop 
at  4.5,000  loot.  Of  theie  49,000  torn,  26,000  bad  been  shipped  off  to  all 
parts  before  2()th  October,  and  more  than  30,000  have  already  reached 
this  country  ;  tue  rest  had  gone  to  Trieate,  Belgium,  United  Slates,  kc. 
The  London  clearances  for  contumplion  in  October  were  4, IK)}  tont, 
againtt  1,492  tont  In  October  1H59  (pncetthen  JOi  to  C3>),  and  2,204  in 
Octobtr  1858.  The  currant  tnatkei  it  in  a  healthier  state  than  bss  been 
ths  cas«  at  thia  period  for  aome  yeaia  past.  Ihe  trade  ha\e  more  conS- 
denes  in  the  article,  and  puichsie  more  freely,  being  well  met  on  the 
whole  by  importers.  The  airivalt  of  Valentia  raisins  to  Ihe  Srd  intttnl, 
tnd  to  Ihe  same  date  of  the  previous  year,  hat  been — to  Srd  Nov,  18S0, 
by  31  tbips,  8.1,477  boxfi,  4  8,0.'IU  half-l>oxet,  or  2,700  tont;  IH59,  by  44 
sblpt,  142,130  boxer,  »1,W*  half  hoxet,  or  4,600  Ions ;— showing  the 
Import  to  this  date  Ui  bate  fillen  off  in  an  exiraonlinary  manner  con- 
sidering the  crop  to  hsv  ' —  --  rr  thtn  that  of  \Hi'j.  It  la  now  sscer- 
tslaed  to  have  been  ab'  ik,  ,5.250  of  which  had  been  shipped 

Io  England  before  the  :^)  er  Ugainit  h,.'Ioq  tons  in  1859  to  the 

same  date),  and.l.OOU  to  the  United  Hlaus  ;  .^,0UO  tons  stiU  in  Uenia. 

As  the  public  sale*  will  commence  on  Tliursday  next,  the  traiis- 
•ctioM  in  all  kind*  of  wool  arc  on  n  limited  scale,  and,  in  aome 
iMtaBOM.  Eoglifh  qtialitie*  have  clianKeJ  hand*  on  rather  lower 
terms.  Hemp  supjiorta  the  late  impruveroent,  and  jute  has  pro- 
duced rather  more  money. 

MeMTB  Thomas  and  Co.,  of  Calcutta,  writing  on  22nd  September, 
thus  ailiide  to  the  indigo  crop  :  — 

la  Lower  Beagsl  all  mtnufai.tuie  It  over.  W'r  still  continue  to  receive 
good  accounts  from  Tiihuot  and  Chuprah,  andwt  feel  cuofiilent  that  our 
aatlmate  of  those  ditlrictt  wilt  be  ttalited.  Kiuin  the  Benaret  iiHaliaand 
Doab  oar  lettata  are  not  a*  fatourablr  aa  they  were,  and  we  have  accordingly 
redaced  our  etlioute  of  tliete  parts  l<>  25,000.  Our  prcteot  figures  therefore 
are— Hengal,  51,800;  Tirhool  and  Cbuprtb,  3o,000t  Beaaies  and  Doab, 
35,000— total,  1,06,800  fy.  mds. 

"We  have  to  report  another  nonth  of  heavjr  dracR'*!  bumatn 
in  silk,"  obMfre  MeMrs  Dnnut  and  Co.  "Tha  MiwiM  are 
•oawwfaat  better  from  tbe  &et  ortooie  nf  onr  home  nwnii&eturen 
leetiledi  to  rmwim  prepanttiona  fur  the  •pnng,  but  the 
&r  tlMir  mantif«o*<i>^<l  ^oodi  is  still  feeble  as  ever,  and 
thtiy  arc  induced  to  br  from  Lope  than  any  real  cl 

in  their  proepccta.    li;  <  i  i       Ik,  the  delay  in  the  arrival  of 
aat  steamer,  and  the  tear  that  the  mail  might  possibly  bring  aO' 


counts  of  difficulties  in  Shanghai,  enabled  importers  to  realise  gene- 
rally an  improvement  of  3d  for  all  their  Tsatlec.  This,  however, 
has  vanished  since  the  receipt  of  the  mail,  the  extreme  smollness 
of  the  stock  beiii<!;  looked  upon  as  unimportant  in  the  face  of  the 
lar^c  settlements.  Chinese  thrown  silk  remains  generally  without 
notice  ;  a  parcel  or  two  is  sold  occasionally,  and,  iti  the  absence  of 
arrivals,  the  stock  continues  to  diniinisli,  but  it  is  a  slow  process — 
the  qiinntitv  looks  still  beyond  compass.  In  Canton  silk  nothing 
new.  In  lien^al  silk  some  little  progress  was  made  in  the  middle 
of  the  month,  chiefly  in  the  sizes  of  the  filature  silks,  by  a  reduction 
in  price,  but  the  disposition  to  ])urchase  has  agaiit  subsided.  In 
Italian,  Urutia,  and  Versian  silk,  nothing. 

Stati  of  the  Silk  Warkhoobis. 


1860. 

balea. 

Bengal   «-...•..    2,C92 

China 4,643 


Sold  Stock. 
Xov.  1,  Nov.  1, 


Japan.. 

Canton  

Chinese  thrown 


962 

899    

1,640    

Delivered. 


1869. 
bales. 
4,216 
7,162 

»40 
761 


Unsold  Stook. 

Nov.  1,         Nov.  1, 

I8t>0.  1869. 

bales.  bales. 

3,069    3,667 

2,871    6,297 


Bengal   

China 

Japan 

Canton  

Chinese  thrown 


Oct.  Oet. 

186a  W69. 

hales.  bales. 

739  1,33(1 

4.156  6,097 

762  

174  132 

372  470 


361 


...    1,177    

..    2,688    

DeUvend. 

Jan.  1  to         Jan.  1  io 

Nov.  8,  Nov.  7, 

1860.  1800. 

bales.  bolas. 

..    9,036    11,472 

..  46.848    67.109 

..    4,284    

..     1.689    2.240 

,.    3,713    3.919 


1869. 

l8.^8. 

l,257,00e  . 

..  1,116.000 

720,000  . 

..  686,000 

63,800  . 

.   26,500 

C8I.00O  . 

.s.ii.noo 

1,093,(1:11) 

i.:m.o()0 

it,H(H)  . 

111,1-iUO 

r,,:m>   . 

2,900 

7,300  . 

11.800 

The  quantity  of  port  wine  made  this  year  within  the  line  of  de 
marcation  is  declared  by  Ihe  Arrolamrtito  at  25,t>02^  pipes.  The  i 
quality  is  represented  to  be  finer  than  that  of  1808,  anil  commands 
higher  prices  than  either  the  1858's  or  I8S9's  at  the  time  of  the  re- 
spective vintages,  having  been  eagerly  bought  up  by  leading  houses 
at  from  80  to  85  milrcas  (say  I'Jh  per  pipe,  exclusive  of  brandy  or 
casks.  In  some  few  cases  100  mifreas  have  been  paid.  The  Arro- 
lamenlot  issued  since  1833  were  as  follow  :  —  IS33,  74,000  pipes; 
1834,60,480;  1833,  26,046  ;  1856,15,248;  1837,  17,695;  1858, 
49,329;   l<t39,  17,378;  1860,25,602. 

Messrs  Churchill  and  Sim  have  issuo<l  the  following  particulars 
sliowing  the  comparative  stock  of  timber  at  the  public  docks  on 
1st  November:  — 

1860. 
Foreign  deals  pieeet  1,094,000 

—  Battens,  boards,  and  ends...     647,000 

—  Fir  timber loads      32,200 

Coloiiialpinedealaandbattens.pieoea     900,000 

—  Hpruoodltto 897,000 

—  Pine  timber loads       ia700 

United  States  pitohpinetimber 2,300 

East  Indian  teake 3,600 

Hum  has  maintained  its  previous  value,  and  the  demand  for 
brandy  has  been  in  a  healthy  state. 

Messrs  Powell  and  Co.  report  the  state  of  the  leather  trade 
during  the  past  month  as  follows  : — 

The  course  of  the  leather  trade  during  the  past,  has  been  much  tbe 
same  a<  in  tbe  previous,  month.  Tns  sales  of  bankiupta'  ttocka  have 
been  conilderable,  and  have  continued  to  divert  buyers  from  ths  more 
open  mtrket ;  there  hat,  however,  been  a  steady  general  demand,  not,  we 
think,  below  an  average,  although  vtithnut  any  extentive  o|ierallont, 
Pricea  uf  some  articles  hsve  shown  u  duwntvatd  tendency,  but  the  altera- 
tions are  not  important,  and  we  may  hope  that  when  the  stocks  thst 
have  to  be  rcallied  are  cleared  ulT,  greattr  flrmnets  may  obttin  in  Ihe 
value  of  leatlier.  We  are  now  approaching  a  teaton  when  an  active  trade 
it  not  the  rule,  but  it  mutt  be  remembered  that  the  lapie  uf  every  month 
bringa  us  nearer  to  the  period  whan  Ihe  diminution  in  Ihe  number  of 
hides  put  Into  wi.ik  for  many  months  paat  mutt  be  felt  In  the  way  of 
diminithed  tu|>pliat  of  leather.  In  ra«  guodt  very  little  change  baa 
occurred,  but  pncei  have  slightly  rectdcd.  The  lm;iortatlon  has  been 
ample,  a:d  oliuine  articles  the  stocks  have  largely  Incmaaed.  1'haniaiket 
has  been  cunaiderably  aided  by  a  demand  for  expottailun,  but  at  most  of 
tha  Kurupean  maikeis  are  now  largely  supplied.  It  Is  probsbis  that  but 
little  futtiier  astiitaocs  will  be  given  by  tbe  cuntlneotal  buyert.  Wt 
tharslore  hope  that  prices  may  shortly  be  more  In  conformity  with  tha 
value  of Icalhsr. 

We  have  ver}-  few  changes  to  report  in  the  value  of  metals 
generally ;  but  the  market  may  be  considered  firm.  The 
arrivals  of  tin  at  thia  port  durina  October  were  4,731  alabf 
of  Ktrniia  and  730  slabs  Uanca,  nuucing  the  imports  this  year  aa 
follows ; — 

IMOO  1800  1858  1H57 

alaba  slabs  slabs  slabs 

HtrolU 4»3tW    38S76    13838    4B016 

Uaaoa 10M5    1M81    0038S    «>7eg 

Total 60304    50766    63096    63783 

The  oreseut  stock  is  estimated  at  360  tons,  against  630  tona  last 
montn. 

The  oil  market  has  oontinued  in  a  healthy  itate.    For  tallow, 
the  iiKiuiry  hM  been  extremely  quiet.    To-day,  P.Y.C.,  on  the 
spot,  has  realised  60s »d  to  6lsi  aU  the  year,  dOs  6d;  December, 
eoe  9d  to  61s  ;  January  to  Mardi,  6U  to  01»  ed ;  Ai.nl  to  June.  | 
fi8t6d;  October  to  December,  IMl,  5Hs  per  cwt.     Town  tallow  | 
u  60i  9d  net  cash. 
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Statement  of  Tallow  Shipped  at  St  Petersburg, 


1860. 

T»Uow  despatched  from  Cronstadt  to  the    casks. 
17th  Oct.,  O.S.  (eetimated  at  25  poods 
to  the  cask)   121793 

In  ships  loading  and  lighters 2455 

Total  loaded  off  from  St  Petersburg,  19th 
October  O.S 124248 

Loaded  off  from  St  Petersburg  after  this 
date 

Total  at  the  close  of  the  navigation 


1859. 
casks. 

80O26 
6156 


86182 
1840 


1858. 
casks. 

92880 
11138 


104018 
7994 


London  - - 83227 

Liverpool  •» •• 4065 

Bristol 3191 

Other  English  ports 13813 

Ireland W80 

Scotland 5920 

Germany    ...- 6772 

France    ....« 3725 

121793 


88022     . 

.     112012 

63397    . 

.      61273 

313    .. 

4540 

3105    . 

4089 

5661     . 

.      10255 

1227     . 

590 

2027     . 

1082 

4282     . 

8558 

14    . 

.        2493 

80026 


92880 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Oct.  23.— The  market  for  State  and  Western  flour 
dosed  dull  at  a  reduction  of  from  5c  to  10c,  the  inquiry  having 
only  been  moderate,  and  with  little  demand  for  export.  Canada 
had  realised  full  prices,  holders  being  firm.  Southern  flour  con- 
tinues dull  and  heavy,  and  some  grades  are  slightly  lower.  Wheat 
experienced  a  fair  inquiry  from  the  local  millers,  and  the  aggregate 
sales  were  to  a  fair  extent.  Cora  had  experienced  a  moderate 
request,  declining  to  70c  to  75c  for  white  Southern,  72c  to  74.c  for 
yeUow  ditto,  70c  to  71c  for  mi.xed  ditto,  74c  to  75c  for  round 
yellow,  70c  for  Western  mixed. 

ExrosT  of  BaKABSTUFFS  from  the  Ukiikd  States  to  Gbsat  Butaci  and  Iskland 
rinee  September  1. 1860. 


Oct.  S3 

Flour. 

iifL 

Whest. 

Com. 

FroHH- 

bbls 

322ii1C 

200 

43fl<8 

S4072 

2092 

1650 

bbls 
2213 

bosbals 

S90028 

143803 

buBhds 

290835 

10 

20 

27722 

20 

3065 

SO 

... 

19 

... 

392J68 
27788 

2213 

5275527 
37633 

321642 

1869      . 

... 

I  crease 

364780 

2213 

5287894 

321C42 

■■•••••••••••-;;; 

Total,  1858  

—    1857  

63167 
:3173S 

... 

26999fi 
1809207 

227794 
86B064 

In  Ireland,  the  demand  for  wheat  has  been  somewhat  restricted, 
and,  in  some  instances,  damp  parcels  have  been  forced  for  sale  on 
easier  terms.  The  transactions  in  barley  and  oats  have  rather  in- 
creased ;  but  other  descriptions  of  produce  have  met  a  slow  inquiry. 

The  Scotch  markets  have  been  moderately  supplied  with  wheat, 
in  full  average  condition.  Most  kinds  have  moved  off  slowly,  yet 
prices  have  been  supported.  Barley  and  oats  have  sold  steadily, 
at  full  quotations,  and  rather  large  shipments  have  been  made  to 
the  South. 

Only  a  limited  quantity  of  English  wheat  was  on  sale  in  our 
market  to-day,  yet  all  kinds  moved  off  slowly,  at  barely  Monday's 
currency.  In  foreign  wheat— the  show  of  which  was  large — very 
little  was  passing,  at  about  previous  rates.  All  kinds  of  spring 
corn  moved  off'  steadily,  at  full  quotations  ;  but  the  inqviiry  for 
Hour  was  much  restricted. 

The  state  of  the  floating  trade  is  thus  reported  by  Mr  E.  Rain- 
ford  : — Since  the  31st  ult.,  45  arrivals  for  orders  are  reported,  con- 
sisting of  27  cargoes  of  wheat,  16  maize,  and  2  beans,  viz. : — Wheat, 
6  from  Alexandria,  1  Constantinople,  1  Venice,  9  Taganrog,  4 
Odessa,  3  Berdianski,  1  Leghorn,  1  Trieste,  1  ^Marianople ;  maize, 
1  from  Galatz,  4  Sulina,  8  Constantinople,  2  Ibraila,  1  Odessa ; 
beans,  1  Casabianca,  1  Lisbon.  About  15  of  the  above  had 
changed  owners  before  arrival.  Excepting  on  Monday  last,  when 
there  was  an  animated  demand  for  maize,  the  business  in  cargoes 
aioat  has  been  dull  and  dragging,  with  a  downward  movement  in 
Azof  wheats,  but  maize  bringing  full  prices.  The  following  are 
the  transactions  since  this  day  week  up  to  the  close  of  to-day's 
market,  prices  being  modified  by  the  quality  and  condition ; — 
Wheat,  arrived,  Berdianski,  59s  6d ;  ditto,  warm  throughout, 
58s  6d;  Taganrog  Ghirka,  2  at  o5s,  1  at  54s  6d,  1,  partly  imper- 
fect, at  54s,  all  per  492  lbs ;  Polish  Odessa,  fine  quality,  59s,  and 
Galatz,  slight  heat  and  smell  decreasing  downward,  at  52s  3d  per 
480  lbs  ;  Saide,  45s  6d  per  imperial  qr ;  on  passage,  hard  Tagan- 
rog, 54s  6d  per  492  lbs ;  to  be  shipped,  1,700  to  2,000  qrs  Venice, 
at  56s  6d  per  492  lbs.  Maize,  arrived,  Ibraila,  39s  to  40s ;  Wal- 
lachian,  39s  6d  to  39s  lOJd;  Bulgarian  38s,  Turkish  38s,  both 
imperfect,  all  per  480  lbs.  Beans,  now  shipping,  Egyptian  mixed 
at  37s  per  imperial  qr. 

The  London  averages  announced  this  week  are : — 
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PRICES  CUKKENT  OF  CORN,  ke 


LONDON     MARKETS. 
STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

.Mark  Lakb.  FainAT  EvaHiHO. 
Notwithstanding  that  only  moderate  supplies  of  home-grown 
wheat  have  been  on  offer  in  the  various  markets  held  during  tlie 
piwent  week,  the  demand  for  both  red  and  white  qualities  has 
been  far  from  active.  However,  good  and  fine  samples  have 
realised  fully  previous  rates  ;  but  low  and  damp  parcels  have,  in 
Mine  instances,  gone  off  at  slightly  reduced  rates.  There  has  been 
a  fair,  but  by  no  means  active,  inquiry  for  foreign  wheat  at  the 
various  ontports,  but  without  leading  to  any  quotable  change  in 
value.  We  have  to  notice  a  good  consumptive  incjuiry  for  useful 
and  fine  samples  of  barley  at  extreme  rates.  Damp  parcels  h.ive 
met  a  slow  sale  on  former  terms.  The  malt  trade  nas  continued 
in  a  healthy  state  at  full  prices.  Oats,  beans,  and  peas  have  moved 
oS  freely ;  but  we  have  no  further  change  to  notice  in  value. 
Fine  flour  has  sold  steadily,  but  other  kinds  have  moved  off  slowly 
at  about  stationary  prices. 

The  continoance  of  dry  weather  has  materially  improved  the  con- 
dition of  ths  new  wheats  ;  still  it  contbues  very  inferior,  and  a 
lai^  portion  of  the  crop  cannot  be  converted  into  flour  for  some 
"«—*>««  In  the  neantime,  however,  we  shall,  no  doubt,  be  amply 
soppEed  from  abroad,  and  with  parcels  well  suited  to  millers'  pur- 
poMt.  Our  impression  is  that  wheat  has  seen  its  highest  ran^e  of 
value  ;  but  it  is  pretty  generally  anticipated  that  all  tpritig  corn, 
emecially  fine  barley,  will  command  extreme  rates  during  the 
traole  of  the  winter. 

There  has  been  mnch  lets  iKtivity  in  the  inquiry  for  wheat  in 
the  various  continental  markets ;  nevertheless,  very  little  change 
lias  taken  plaoe  in  the  valne  of  any  kind.  Barley,  oats,  beans,  and 
MBS  liave  continued  active,  at  very  fnll  prices.  Advices  from  New 
Xork  show  large  sales  of  wheat,  floor,  and  Indian  corn  for  ship- 
ment to  the  United  Kingdom. 
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COLONIAL  AND  FOREIGN  PRODUCT?  MARKlETt. 

TRANSACTIONS  OF  THE  WEES.. 

Foa  Rarosi  or  Tiua  Dat's  Masxeis,  sex  "  Piiiicairr." 

MiNciNS  Lani,   Kbioat  Mokmino. 
StjOAii. — The  advance  last  reported  has  been  «3c»ede<l  by  6d  per  cwt,  and  1 
many  importers  will  not  sell  even  at  the  existing  quotations.    There  is  a  I 
very  scsnty  supply  of  West  Indis,    consequently  tna  sales  to  yetterds; 
were  only  1,060  cssks,  including  the  Bsrbadoes  brought  to  auction,  which  i 
rasfed  from  39s  to  4:>i.     Clayed  Manilla  is  6d  dearer,  and  •)  Is  6d  »as  re-  i 
fused  for  some  of  fiae  qusliiy  yesterday.     Landings  latt  wetk  were  3,200 
tons,  and  the  deliveries  4,800  tons,  making  an   increase  of  13,4&0  tons 
for  borne   u>s  since   the  lit  January.    Tbe  stock  is  reduced  to  63,7iD 
tons,  against  75,500  tons  last  year. 

..VavrtfitM.— Several  parcels  have  sold  by  private  contract  at  full  prices. 
..Voi/rnt.— 2,000  bags  grocery  out  of  recent  tales   have    been  sold   pri- 
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vate'.y  at  full  pr:C33.     1,562    bag«   native,  by  auction,  vent  at  S3i  6d  to 
S7»  fid  per  cwt  for  brown  and   yellow. 

Bexgal. — 7,653  b»g«  were  mostly  sold,  besides  3  or  4,000  bagi  by  private 
contract.  Gurpatta  date,  41s  6d  to  443  ;  grainy  sorts,  45s  to  46)  6d. ; 
Cossipore  oyrops,  42s  6d  to  44s  6d  ;  low  brown  and  soft  Dumma  kinds 
32s  6d  to  33s  6d  ;  soft  gray,  393  to  40>  6d  per  cwt. 

East  India. — Of  12  138  bags,  the  bulk  found  buyers:  soft  bUck  and 
low  Singapore,  33s  to  35s  ed  ;  middling  to  good  from  S>js  to  39);  soft 
grer,  39s  6d  to  42».  Siam  kinds  :  yellow,  low  to  fine  strong,  42s  to  46s  ; 
white,  46a  to  46i  6d.  Penang  :  browa  and  yellow,  38i  to  43s  6d 
p«r  ewt 

Foreign. — Transactions  privately  on  the  spot  have  included  2,500  boxes 
Havana,  at4U  6d  to48s6d;  17,030  bags  clayed  Minilla,  at  39s  6d  to  40s; 
200  barrels  2,500  bags  brown  Bahia,  at  40s ;  and  6,400  bags  low  brown 
Paraibs,  at  S3s.  A  floating  cargo  of  Havana,  No.  12,  has  been  reported 
at  29s  Sd  for  the  Clyde,  and  one  of  clayed  Manilla  for  this  port  at  40s. 
By  auction,  1,700  boxes  Havana  was  only  partly  sold  at  41s  to  453  6d 
for  brown  to  good  yellow.  434  casks  63  barrels  Porto  Rico  were  partly 
disposed  of;  brown  to  goo<i  yeliow,  4l3  to  465.  168  casks  Cuba  were 
chiefly  taken  in  at  40s  to  43s  per  cwt  for  brown  to  middling  soft  yellow. 

Refined. — The  market  continues  very  firm.  Common  goods  cannot  be 
obtained  under  51s;  middling  to  fine  command  51s  6i  to  53s  6d ; 
crushed,  49s  ed  to  50s  per  cwt.  Tnere  has  been  a  steady  demand  from  the 
trad*. 

CorFKE. — There  have  been  liberal  snpplies  brought  forward,  and  the 
market  is  steady;  but  the  better  kind^  of  Esst  India  do  not  quite  main- 
taia  their  late  high  value.  S81  cases  1,30Q  bags  590  rases  partly  sold  : 
Koondah  Mnontain,  T2s  6d  to  7Ss  6d  ;  other  kind^  including  Naidoo- 
batoum,  at  79s  to  85s  ;  fine  of  the  latter  bonght  m  as  high  as  97s  ; 
Munzerabad  realised  80i  to  92s  6i).  The  public  sales  of  plantation 
Ceylon  to  yesterday  (Thursday)  contained  1,410  casks  1,588  barrels  and 
bags,  of  which  a  lar^e  proportion  met  witn  purchasers:  fine  ordinary  to 
low  middling,  USs  to  709;  middling  palish  to  good  middling,  70s  6d  to 
75s.  A  floating  cargo  of  Channel  hrsta  Uio  has  sold  for  the  Mediterranean 
at  54s  6d  per  cwt. 

Cocoa. — 305  bags  Trinidad  partly  sold  at  69s  to  86s  far  grey  to  fine 
red,  the  remainder  being  taken  in  above  the  value.  133  baga  Surinam 
were  bought  in  at  68s  to  70s  ;  and  400.bags  Venez'jsla  at  80$  per  cwt. 

Tea.— Further  public  sales  are  declared  for  next  week,  viz.,  on  Tues- 
day and  Thursday.  The  market  has  been  inactive  by  private  contract, 
the  few  transactions  reported  showing  scarcely  change  in  price'.  The 
itock  in  London  is  49,966,000  lbs,  against  40,038,000  lbs  last  year. 

Rum.— The  market  has  been  firm,  bat  leas  active  than  of  late.  S'.ocks 
in  first  handa  ate,  however,  much  reduced,  and  the  few  sales  msde  fully 
SBStain  the  recent  advanced  quotations  for  West  India.  Giod  proof 
Leawardt,  Is  9d  ;  Demerara,  Is  Ud  to  2s.  A  parcel  of  good  Penang  has 
sold  at  Is  9d  per  gallon. 

Rice. — .\  good  inquiry  still  prevails,  and  transactions  of  considerable 
extent  have  taken  place  at  fully  last  week's  quotations,  including  soft 
grain  descriptions  at  lOs  M  to  Us  61:  white  Bengal,  12s  6d  to  14s  ; 
common  pinky  Msdras,  Us  in^d  to  12^  A  floating  cargo  of  mixed  Arra- 
can  is  reported  for  this  kingdom:  Necrancie  at  lls9d:  Lirong,  lls7id; 
one  of  Necrancie  st  12i  l)d,  and  one  of  Rangoon  at  l2s  per  cwt. 

IjiroBTS  and  DKUvaaias  o(  Bica  to  Kovemlier  3,  with  Stocks  on  tsaiuL 
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Saos. — 350  bags  common  Urge  Borneo  sort  sold  in  public  sale  at 
Ms  per  cwt.  Sago  floor  has  brought  19s  to  18i  6d  per  cwt  by  private 
contract. 

Saltpetui. — The  sales  to  yesterday  were  about  3,000  bags  Bengal,  at 
stiffer  ra'.ea  for  common  to  middling  qualities:  refraction  10^  to  6j, 
40s  9d  to  43i  ;  fine,  43i  6d.  180U  baga  BiMnbay  have  been  disposed  of  at 
S8s  to  38s  6d  per  cwt. 

iKToaxa  and  DtLmaias  of  Sai.Tyrra»  t« Kii nm\ m i,  with  SrocEsao  btai. 
18fiO.  aw.  laM.  1M7. 

tons  totts  tons  tons 
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I>«Uvet«t lOTW     ...    14120    ...    MlOO    ...    lOMO 

■toek...._ 43.V)     ...      3KM)     ..        M0«    ...      7000 

Spices.— The  sales  have  beeo  vary  Isrg*  this  week.    Natmeg*  sold 
rather  chesper ;  U6  casas,  chiefly  brown  sorts,  ranging  from  Is  Id  to  2s  4d 
for  low  smsll  to  good  bold.     27   esses  msec:  very  good,  Is   Ud  to  2s; 
«  and  aooldy  to  fair,  lid  to  Is   4d.     157    bags  Zanzibar  clovea  were 
>ught  in  at  .lid  to  4ld,  a  f«w  lots  sellinK  at  3}d  ts  :\\i.     3  cases  good 
■  nang  realised  U  2}d  to  Is  3J.     Of  6,60)  bags  pepper,  a  considerable 
rtion  sold :  Singapore  at  3^d  to  4|'l  for  low  to  fair,  being  easier  rates  ; 
:ur  common    I'enang,  :^\i•,  Trang  bought  in  at  4d   to  4|d.     2U0  bags 
common  to  good  whtte  Singapore  at  6d  to  £}d.  abowed  id  to  id  ad- 
vance.    232  bags  pimento  sold  at  31  to  3id  per  lb  for  low  to  middling. 
2,047  cases  cassia  lignea  wert  partly  diipoaed  of  at  full  prices :  ordi- 
nary  to  good,    third  to  irat  pile*,  »9s  to   96s.      HOI    cases    .3X3   bags 
Cochin  ginger;  smsll  and  wormy  to  fine  bold  went  st  39s  to  100..     lOO 
bags   African    were    bought  in  at  .17s   6d.       140    barrels   Jamaica  sold 
steadily  at  63s  to  84s  per  cwt  for  ordinary  i*  good. 

Daoos.— Camphor  is  firmer.  At  th«  poblic  sales,  yesterday,  the  most 
imporUnt  change  to  notice  waa  the  advancs  of  5i  to  7s  per  cwt  paid  for 
Cape  aloes. 

Shellac— The  market  still  continue*  to  show  in  opward  tendency. 
Fine  orsnite  has  sold  at  12/  17s  6d  ;  AiM(«nM,at  11/  lOtper  cwt.  Other 
sorts  at  high  rites  in  proportioru 

Lac  Dri.— 0«.d  marks  h«v*  sold  at  Is  lOd  to  Is  loid;  fair  native, 
td  :  fine  marks  bought  in  at  2s  to  ■i%  6d :  and  0  T  at  1<  Ud  per  lb. 
Red  Samdiss  Wood  swid  at  'J  12s  6d  to  5/  17*  6d  pertoa. 
CucHisiAL. — The  market  is  devoid  of  aniroatiau.  144  bags  psrtly 
sold  at  previous  rates  :  Hondarai  silvers.  2<  6d  to  St  4d:  Tearriff«,  3s  Id 
to  3t  2d ;  bisck,  3s  2d  to  3s  9i  ;  Mexican  silvers  boagbt  in  at  2s  lOd  i* 
2i  Ud  perlti. 

tlsTALB.— Moderate  sales  bavs  bees  tSttXtl  this  week,  and  the  market 


is  still  rather  quiet.  Scotch  pij  iron  was  quoted  52s  9i  for  mixed  Nos., 
yesterday.  Manufactured  descriptions  remain  as  before.  More  inquiry 
prevails  for  spelter,  and  several  contracts  have  been  made  at  19/  17s  6d 
to  20/  6a  per  ton  on  the  spot  and  to  arrive.  Foreign  tin  and  copper  are 
inactive  at  the  quotations.  The  deliveries  of  the  former  in  Holland  were 
comparatively  small  last  month  ;  but  there  is  still  an  increase  since  the 
1st  January  over  the  preceding  year. 

Hemp. — Manilla  continues  to  attract  attention,  and  there  are  not  many 
sellers  even  at  the  recent  advanc?.  On  Wednesday,  2,800  bales,  by 
auction,  partly  sold:  low  to  good  roping,  22/  IOj  to  25/  lUs;  a  small 
portion  of  fine  white  at  35/.  A  few  parcels  also  changed  hands  by  private 
treaty.  Russian  is  less  inquired  after.  Petersburg  clean  quoted  34/  10s 
35/  to  per  ton  this  mornine. 

Hides. — The  sales  of  Ejist  India,  held  yesterday,  went  off  at  a  decline 
of  \i  to  ^d  per  lb,  and  182,000  hides  brought  forward  two-thirds  sold. 

Jute. — Several  parcels  have  sold  privately  on  the  spot  and  to  arrive  at 
reduced  rates.  The  public  sales  on  Wednesday  went  off  at  lOi  to  15s  ad- 
vance, from  13/  15s  to  22/  10s  per  ton.     The  stock  is  13,600  tons. 

LiMsKED  continues  very  firm.  Calcutta,  on  the  spot,  60s ;  Bombay, 
62s  6d  to  639.  Large  sales  have  been  made  aSoat:  Calcutta,  S8s  6d ; 
Black  Sea  and  Azoff,  57s  6d  per  qr. 

Oils.— Sperm  has  been  dull  and  offered  at  103/  to  \Oil.  Pale  seal  ad- 
vanced to  38/.  Olive  dull  at  55/  to  60/  per  tun.  Cocoa-nut  remains  very 
firm  :  Ceylon,  52  <  6d  to  63i ;  Cochin,  54s  6d  to  bis.  A  good  business  is 
reported  for  arrival  at  51s  to  51s  6d.  Palm  meets  ready  buyers  at  48s 
to  48s  6d  for  fine.  The  market  for  rape  has  partly  recovered  from  the 
Ute  depression  caused  by  forced  sales  :  foreign  retined,  44s  to  45s  ;  brown, 
42s  to  42s  6d.  1? he  latter  sold  at  similar  prices  for  delivery  up  to  next 
April.  Linseed,  owing  to  the  large  production,  can  sttll  be  obtained  at 
29s  9d  and  30s  6d  per  cwt  for  delivery  up  to  March  next. 

TcRPENTiNK. — Spirits  are  less  inquired  after,  and  American  drawn  can 
be  obtained  at  34s  per  cwt. 

TAttovv. — The  excitement  in  this  market  has  subsided,  and  prices  are 
rather  lower,  viz.,  60s  6d  to  60s  9d  fur  V.C. ;  61s  for  spring;  and  58s  6d 
per  cwt  April  to  June  delivery.  There  waa  a  further  increase  in  the 
atock  last  week  amounting  to  6,500  csskp. 

PisnccuiBS  or  Taliow.— Monday,  NovemlMr  3. 

1S57  18«8  13S9  1860 

casks  casks.  caska  casks. 

Stock  this  day 24,092     ...       21,178     ...       4.5,208     ...       63.617 

Delivered  last  week   323     ...         2,821;     ...         1.886     ...         2.344 

Ditto  shK«  Ut  Jane  46,5P>     ...       46,152     ...       83,506     ...       48,459 

Arrived  last  week  5,069    ...        9,064    ...        3,478    ...        8,829 

Ditto  shioe  lat  Juno  57,50.1     ...        45,763     ...       66,633     ...       74,982 

PrieeofVCoathospot...     53s  3d    ...      49s  9d    ...      59s  3d    ...     61s  3d 
BittoTown £6s6d    ...       Cis  6d    ...      C.'s  61    ...      «3s  3d 

POSTSCRIPT.  Fbidat  Evening. 

SuGAB. — The  market  was  firmer  to-day,  and  low  descriptions  of  Madras 
went  rather  dearer.  3,262  baga  partly  sold:  dark  grainy  brown,  37s ; 
dark  Jaggery  booght  in  at  34s  6d  ;  low  soft  brown,  34b  6d  to  35s ;  200  baga 
grocery  realised  45s 6d  to  46s.  4,033  baga  Bengal  partly  sold:  Bally  and 
Cossipore,  459  6d  to  4Cs;  Garpstta  date,  43)  6d  to  44s  6d.  1,919  bsgs 
Mauritius  were  partly  bought  in  above  the  value,  the  remainder  sold  at 
full  prices  ;  also  111  ca-ks  Barbadoes.  The  sales  for  the  week  reach  1,172 
hhdr.  3,000  baga  clayed  Manilla  brought  4Us  6d.  A  cargo  of  Mauritius 
Is  reported  for  the  United  Kingdom  at  29s  6d  per  cwt.  No.  U  to  11^. 

CoFFiB. — 192  casks  198  barrels  and  bags  plantation  Ceylon  sold  at 
full  prices,  from  65s  6d  to  90s  per  cwt  for  fine  ordinary  to  fine.  96  bags 
Malabar :  good  ordinary  pale,  65s. 

Cocoa. — 73  bags  Trinidad  were  bought  in  at  previoas  rates.  36  bags 
Grenada  part  sold  at  62s  to  64s  per  cwt. 

Rick. — Several  parcels  of  white  Bengal  rice  sold  privately,  including 
finest  lis  3d  per  cwt. 

CocBiNEAU — 52  bags  by  auction  partly  sold  at  previous  rates. 

Shsllac— Good  to  fin*  orange  sold  at  12/ 7s  6d  to  12/  10s  ;  good 
red  liver,  12/;  garnet,  11/  I2s  6d;  fine  button  11/ 5s  tu  ll/7s  6dpercwt 

Oils.— By  auction  sperm  partly  sold  at  102/  to  10.3/;  seal,  32/  15*  to 
33/  5s.     3,140  tuba  Japan  fisli  oil,  27f  Os  to  30/  per  tun. 

Tallow.— Towa  unchanged. 


ADDITIONAL  NOTICES. 

Repinid  S(7aA*. — The  horn*  market  fur  refined  sugar  has  been  well 
supported  this  week,  but  the  principal  demand  has  be«a  for  uo*toTed 
goods.  Treacle  very  firm,  and  in  fair  demand.  From  Holland  the  accounts 
com*  firm  for  crushed,  and  higher  prices  have  been  paid  there  for  deli- 
very in  January  next 

Gbesx  Fruit. — Market  bare,  contrary  winds  preventing  arrivals.  A 
parcel  of  Lisbon  oranges  per  steamer,  sold  by  Keeling  and  Hunt  at  public 
sale,  went  (rum  21  a  to  22i  6d  per  package.  No  sellers  of  black  Spanish 
st  36s,  being  hald  fur  an  advance.  Barcelona  steady  at  34s  to  S7*> 
Almens  grap«s  of  fin*  quslity  realised  48*  per  barral. 

DlY  FauiT.- In  currant*  of  all  description*  we  have  to  r*port  a  good 
healthy  trade.  Fine  ar*  scarce,  and  a  sale  is  reported  at  34s,  quantity  not 
known.  Low  new  is  plentiful,  and  sells  at  2Ja  to  27i,  but  not  much 
much  inclination  on  part  of  sellers  to  giv*  way  in  their  demands.  Old 
attracts  attention  from  the  fact  that  very  little  of  the  large  stock  on 
hand  is  brought  forward ;  24s  has  been  p*id  for  *ome  fine  and  22s  for 
ordinary.  Considerable  order*  ar*  waiting  execution  at  2 It.  Valencia* 
are  rather  quiet,  but  sales  have  been  made  at  39s  afloat,  and  40s  on  the 
epot.  Supplie*  for  the  next  months  will  be  very  meagre.  Fig*  ar*  *«ll- 
ing  in  large  quantitiaa,  the  very  low  rate*  and  prospect  of  aroall  aoppUes 
•ttraciing  dealer*  :  90s  ha*  been  paid  for  fin*  in  l*yer*.  Sultanas  firm  at 
52*  to  5is.    Other  frait*  are  without  any  novelty. 

EaousH  Woou— T/adt  very  dull;  wUm  sale*  ar*  pressed  lower 
prices  sre  taken. 

Colonial  Woou— The  market  continue*  firm.  Th*  sal**,  which  will 
commcnc*  on  th*  ISth  in*t,  wUI  conllnus  until  Dsc*mbtr  7. 

Flax  unaltered.  j         w  i. 

Hemp  —Market  ststdy,  and  a  (air  amount  of  basinets  dOM  this  w««k, 
1  at  tbt  quotation*. 
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Cotton.— S«1m  of  cotton  wool  from  Friday,  November  2,  to  Thiirsdny, 
8th,  inelujivf  : — 2  /OO  bales  Sural  at  4ncl  and  4id  for  middling  fair  old 
Dhollera  and  Oomrawa'tee:  Sd  to  ."ij^d  for  fully  fairnew  Oorarawattee  ; 
S^d  for  good  fair  new  Dhollera;  and  5|d  to  5  Jd  for  pood  fair  new  Broach; 
8()0  bales  Madras,  JJd  to  5jd  for  middling  to  good  fair  Tinnivelly  ;  Sfdfor 
a  few  very  itood  :  1  dOO  bdes  Madras  at  4  Jd  and  4  Jd  for  good  fair  Western. 
On  Friday  last  a  gooo  demand  prerailed,  and  extreme  prices  were  readily 
paid.  On  Saturday,  owing  to  the  activity  at  Liverpool,  which  was  caused 
by  advices  from  the  United  States  of  a  killing  frost,  this  market  became 
excited,  and  fully  .S.OOO  bales  changed  hands  late  in  the  day  at  an  ad- 
vance in  some  cases  of  ^d  to  ^d  per  lb.  The  American  accounts  received 
on  Monday  not  confirming  these  late  reports  of  frost,  the  market  relapsed 
Into  inactivity,  the  transactions  being  very  limited.  Holders,  however, 
showing  no  disposition  to  give  way,  prices  miy  be  nominally  quoted  Jd 
per  lb  higher  than  last  week.  Yesterday,  262  bales  middling  fair  Tinni- 
velly were  sold  at  public  fale  at  4|d  per  lb.  Market  firm.  Sales  to-day, 
300  Compta  at  4jd  ;  400  Tinnivelly  at  4|d  for  middling  ;  b'^i  for  very 
good  new. 

Tobacco.— The  market  remains  firm  and  steady,  and  a  full  average 
busineia  has  been  transacted  at  present  quotations. 

Leather  and  Hides. — The  supply  of  leather  at  Leadenhall,  this 
week,  was  quite  ample  for  all  wants,  and  a  limited  amount  of  business 
waidone,  generally  at  former  prices.  For  prime  harness  hides  of  35  lbs  to 
38  lbs  fully  former  rales  have  been  obtained.  At  the  public  sales  of 
foreign  goods,  this  »eek,  salted  hides  were  little  noiiced.  None  of  the 
River  Plate  were  sold.  About  half  of  the  2,150  Cape  found  buyers  at  a 
slight  reduction  on  la't  prices.  Of  23,285  Australian,  only  3,746  were 
sold  at  ^d  lowei.  Of  2,185  drysalted  Mauritius  none  were  sold.  The 
dry  Riier  Piste  hides  fnund  some  buyers  for  export,  at  previous  quota- 
tione.  From  184,633  East  India  kips,  99,400  were  aold,  generally  at  a 
reduction  of  Id  per  l^. 

Metals. — Nothing  of  note  has  occurred  in  our  market  this  week  The 
■tandard  for  copper  ores  has  advanced,  but  the  sale  of  copper  is  uni- 
formly dull.  Iron  keeps  steady,  with  perhaps  a  shade  better  demand. 
Tin  unchaneed.  Lead  rather  more  inquired  for,  but  still  quiet  in  de- 
mand. Spelter  has  rallied  a  little,  but  entirely  from  speculative  opera- 
tions. Tin  plates  continue  to  be  neglected. 
Tallow. — Official  market  letter  issued  this  evening  :— 


Town  tallow  C3 

Fat  by  ditto  3 

YeDow  RusaiaH C2 

Melted  stuff  44 

Hough  ditto   27 

Greaves  20 

Oocd  dregs 7 

Imports  this  week  9,639  casks. 


METROPOLITAN  CATTLE  MARKET. 

MoNDAT,  Nov.  5. — The  total  imports  of  foreign  stock  into  London  last 
week  amnnnted  to  S.^IOO  head.  In  the  correspond! n<r  period  in  18.09  we  re- 
ceived 7,120;  in  1858,  4,513;  in  1857,  6,244;  in  1856,  0,21)1;  in  1855, 
6,67!) ;  and  in  1854,  5,532  head. 

Fresh  up  from  our  own  grazing  districts  the  arrivals  of  beasts  were  on  a 
very  modarste  scale,  and  in  very  middling  condition.  For  all  breeds  there 
was  au  active  iijquiry  nt  an  advance  in  the  quotations  compared  with 
Monday  last  of  from  4d  to  6d  per  8  lbs.  There  was  a  very  limited  number 
of  sheep  on  offer,  in,  for  the  most  part,  poor  condition.  The  mutton  trade 
Was  brisk  nt  4d  to  (id  per  8  lbs  above  the  cnrrencies  realised  this  day 
•e'nnight.  Calves,  the  supply  of  which  was  limited,  moved  off  briskly  at 
s  farther  improvement  in  value  of  4d  per  8  lbs.    The  top  figure  was  5s  4d. 

BOPPUBS. 
Nov.  8.  1858.         Nov.  7, 1859.         Nov.  6,  1860. 

Beasts    SM.'i     6360    4970 

Sh««p 245.'.0     23820     18700 

Calvaa 129     168     149 

PIfi    300    480     300 

Thubsdat.  Nov.  8. — The  supply  of  beasts  here  to-day  was  considerably 
on  tbo  increase.  All  breedi  met  a  dull  inquiry,  at  .t  decline  in  the  quota- 
tions, 0)mi>ar6d  with  MoDday,  of  2d  per  8  lbs.  'NVc  were  8ea.sonably  well 
fopplied  with  sheep.  Prime  Downs  and  half-bred»  supported  previous 
Tatea  ;  but  tbe  value  of  other  breeds  gave  way  3d  to  4d  per  8  lbs.  We  have 
to  report »  besvy  sale  for  calves,  the  supply  of  which  was  good,  at  4d  per 
Slba  lew  money. 

Per  8  lbs  to  sink  the  olTaL 


d 
Oome  and  Inferior  beaau  2    8 

■•eaad  qaallty  ditto 3    2 

PrUn*  lairgt  oxen 3  10 

Prim*  ScoU,  &c 4    8 

Caane  and  Inrcrlnr  sbeep  3    3 

Beeond  quality  ditto 4    0 

Pi1aweoan»'woollcddo.,  4    8 


i 
Prime  Southdown  sheep  5 
Large  coarse  calves  ...    4 

Prime  small  ditto  4 

Large  hog* 4 

Small  porken 4 

Suckling  calves.. .each  19 
(jnarter  old  store  pigs...  23 


d 

2  10     I 

3  8 

4  6     I 
4  10      I 

3  8 

4  « 

Totalsapply— Beasts,  1,300:  shacp  and  lambs,  6,2.10;  calves,  380;  pigs,  390. 
Foreign  supply— Baasta,  700;  sheep,  1.020;  calves,  180. 


4    5 

0  4 
8  5 
0  4 
8  6 
0  23 
0  30 


NEWGATE  AND   LEADENHALL. 
Fridat,  Nov.  9. — Th*  suppliea  of  meat  are  moderately  good,  and  tbe 
demand  is  1**«  aotiv*,  as  follow* : — 

Per  8  lb*  by  the  carcaj*. 


htatar  b**(  .... 

s    d 
.......    2    4 

a  10 

.......    3    8 

4    2 

.......   a  10 

• 
a 

3 

4 
4 
4 

d 
8 

a 

0 
4 
6 

s    d 
...    3     2 

a 
3 
4 
4 
4 
» 

d 

MMdanrttto. 
Mm*  bug*  .... 
Prim*nnaU  .... 
V**l 

—  mIddUag   .. 

—  prim* 

Lara*  pork 

Bmill  pork 

...    3    8 
...    4     3 
...    4    4 
...    4  10 

0 
6 
8 

4 

POTATO  MARKin'. 

8oi}TBWARK  WAnCBHBB,  Monday.  Nov.  6.— During  the  paat  week  the 
•nivaliL  both  ooaatwiae  and  by  rail,  have  b««n  large ;  tb«  trade,  towards  tbe 
dose  of  Um  week,  vary  heavy  ;  and  price*  quite  lOa  par  too  lower.  The 
following  are  thi*  day'*  quotauons :—  York  Regent*,  110*  to  130* :  Lincoln- 
abire ditto,  UOito  laOs;  Donbar  ditto,  120*  to  MO*;  Paitb,  Porfar,  and 
Fifaahir*  ditto.  110*  to  120*  ;  French  white*,  lOtS*  to  110* :  heMta  ditto. 
90*  to  100*  par  ton. 

WAmaiOE.  Thursday.  Nov,  8. — Fair  rapplia*  of  home  and  foi«lgn  pro- 
dno*  have  oome  to  hand  ainoe  our  last  report,  and  tbe  market  ii  plentiinlly 
•applied  for  the  time  of  year.  Trade  oontinue*  dull,  and  prioM  are  not 
qnita  *o  firm  :— York  Raoeat*,  from  120*  to  13<)> ;  K*nt  and  Esaax  ditto, 
from  1 10s  to  140* ;  Bontoh  ditto,  from  llOi  to  12U* ;  Dunbar*,  120*  to  140* . 
Frmeb,  100*  to  UOs ;  Ralgian,  100*  to  106* ;  Pnu*Un,  90*  to  100*  per  too ' 


HOP  MARKET. 
Borough,  Monday,  Nov.  5. — Tbe  market  during  the  past  week  has  been 

exceedingly  inactive,  and  to  effect  sales  lower  prices  have  been  submitted  to. 

The  duty  is  daily  expected,  and  is  estimated  at  from  45,O0OZ  to  50,000/.    Our 

currency  is  aa  follows:— Mid  and  East  Kent,  SI,  ISl,  251;  Weald  Kents,  8/. 

14/,  20/;  Sussex.  7/,  10/,  14/;  Yearlings,  6/,  8/ 8s,  11/. 
Friday,   Nov.   9. — Our  market  is  very  inactive,  at  barely  stationary 

prices. 
Duty. — An  account  of  the  duty  on  hops  of  the  growth  of  the  year  1860 : — 

Duty  at  l^d  per  ponnil. 
Collections.  £       ad 

nanistaplc 0     7     9 

Canterbury  ~ 16,397    2    7i 

Ksscx 39    9    U 

Gloucester 2    5    0 

Hants 2,104  14  lOi 

Hereford - 3,162    4    71 

I«l«  of  Vfight   :. 1,145    4    9 

Lincoln   24  10    0 

Lynn  0    5    0 

Oxford 0  11    9 

Reading 0  10    3 

Rochester  _...  22,667  14    4} 

Slieffield 2  12    3 

Stourbridge  1,402    «    71 

.Suffolk 40    2    ij 

Surrey 30    4    6 

Sussex „ 21,488    0    6 

Wales,  Mljdle  14    8    3 

Worcester 1,240    0    0 


69,763    2    4i 


Old  duty  at  one  penny  and  12-20ths  of  a  fartliing  per  pound  53,485    1    Ij  8-20 


HAT  MARKETS.— Thdrsdat. 

Skithpield.— Meadow  hay,  2/  10s  to  5/ 128 ;  clover,  3/  10s  to  5/  15e ;  and 
straw,  1/  10s  to  1/  18s  per  load.     A  slow  trade. 

Whitechapel.— Meadow  hay,  2/10.?  to  5i  12s  ;  clover,  3/108  to  5/ 15s;  and 
straw,  1/  10s  to  1/  ISs  per  load.     A  heavy  market. 


COAL  MARKKT. 
Fbidat,  Nov.  9.— Wall's-end :— Hetton  24s— Haswell  24e— South  Hel- 
ton 24s  -Hartlepool  23s  9d— Braddyll's  Hetton  238  6d— Kelloe  233  6d— 
Framwellgate  22s  Gd— Durham  208  Gd— Mirway  and  Duffryn  23s— Tanfield 
Moor  1,5s  Cd — Cowpen  17b  9d — Davidson's  Hartley  17s  9d — Basting's 
Hartley  17b  9d— Howard's  Hartley  17s  9d.     Ships  at  market,  55. 


LIVERPOOL     MAKKETS. 

WOOL. 

fFnOSI  OtTl  OWN  COKRESPONDKNT.1 

Friday,  Nov.  9. — There  is  a  fair  business  going  at  steady  prices,  and 
stocks  of  some  descriptions  of  foreign  are  unprecedeutedly  low,  which 
must  eventually  tell  upon  prices,  if  the  demand  generally  is  not  checked 
by  some  unforeseen  events. 

CORN. 

(FeOU  OrR  OWS  CORKESPONDEBT.) 

Fridat.  Nov.  9.— Corn  market  moderately  attended ;  only  a  moderate 

business  doing.     Wheat  declined  2d  per  cental.     Flour.  6d  per  barrel  and 

sack  lower,     A  limited  business  in  Indian  com,  at  39s  to  39s  Cd  for  Galatj: 

and  mixed.     Beans,  u:its,  and  oatmeal  dull,  and  without  change. 

METALS.. 

(From  olti  ow.v  CoRREspoNnEUT.)  ■ 

Friday,  Nov.  9. — The  market  for  manufactured  iron  remains  with  little 
or  no  change.  The  late  improvement  in  Welsh  bars  is  maintained.  There 
have  been  but  few  transactions  in  Scotch  pig  iron  during  the  week,  but  the 
tone  of  the  market  is  firmer.  For  copper  there  continues  but  u  languid 
demand.  Lend  is  also  little  inquired  lor.  Most  other  metalt  remain  un- 
altered. 


CJj  c    #a  ?  e  ti  f. 

TnitsDAT,  Nov.  6. 

BANKRUPTCIBS  ANNULLED. 
W.  Richards,  Upper  North  place.  Gray'*  inn  road,  builder. 
L.  Andrews,  Wells,  Norfolk,  grocer. 

BANKRUPTS. 
G.  tStokes,  Snow  hill,  provision  dealer. 

"W.  W.  Baker  and  H.  Sendall.  Old  Bailey,  mautifacturing  stationers. 
C.  G.  Bail,  Peterborough,  coal  merchant. 
F,  Randall,  Whitechapel  road,  coachbuilder. 
W.  Powell,  Newport,  Monmunthahire,  linendraper. 
U.  M.  P.  Daniel,  Camelford,  Cornwall,  ironmonger. 
W.  Lee  and  H.  Smith,  Batley,  Yorkshire,  woollen  cloth  manufacturers. 
W.  H.  .Sims,  Winster.  Derbyshire,  apothecary. 
J.  Napier,  Ithyl,  Flintshire,  shipowner. 
T.  W.  Laurie,  Bishop  Auckland,    Diirliam,  innkeeper. 

.SCOTCH  SEQUE.STRATIONS. 
J.  Low,  Brechin,  Forfarshire,  cowfeeder. 
J.  Stevenson,  Bishopbriggs,  near  Gla.sgow,  quarry  mastar. 
W.,Iack,  jun.,  Bothwell,  Lanarkshire,  flesher. 
J.  Christie  and  J.  FindUter,  Edinburgh,  clothiers. 

GAZETTE    OF   LAST    yiGHT. 
BANKRUPTS. 
W.  Reed,  carman,  Salisbury  place.  Lock's  fields. 
W.  Napier,  coal  merchant.  Union  ivharf,  Wapping  wall. 
T.  Coltman,  plumber.  Coventry. 
R.  Starkey,  drajier,  .Stroud. 
S.  S.  Phillips,  bonded  storekeeper,  Cardiff. 
R.  M.  Bouch,  general  warehouseman.  Liverpool. 
R.  W.  Shoppard.  auctioneer.  Charlbury,  Oxfordshire. 
•T.  Surman,  tailor,  Southampton. 
T.  Clark,  tanner.  Midhnrst,  Sussex. 
E.  Arnold,  grocer.  Flamstead,  Herti. 
J.  Baker,  tanner  and  farmer,  Heathfield,  Sosaex. 
W.  Clayards.  dealer  in  horses,  Hampstead  street,  Fitzroy  square. 
J.  Llewellin,  saddler,  Hereford. 
O.  C.  Ryland,  coal  and  iron  merchant,  Birmingham. 

SCOTCH  BANKRUPTS. 
J.  Jamieson,  merchant,  Dundee. 
A.  Rae  and  Co.,  drapers,  Haddington. 
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COMMERCIAL   TIMES 

Weekly  Price  Current. 

^■"  the  prices  in  the  followint;  li3t  are 
CVanUly  rariMd  every  Friday  afierioon, 
bjan  eminsat  hoQM  in  each  dep^rtaient. 

LONDON,  FuDXT  EnHme. 
Add  {  per  cent,    to    duties  on    pepper, 
tobACCo.    wiiioa,    and   timlMr,   desla, 
wood.  Ac.,  from  Britisli  Pooetsioiu. 


9 
6 
0 
6  10 
4  IS 


dutyfree 

tint  sort  Pot,  C.S.  p;cwt    0 

Montreal 0 

First  sort  Pearl,  U.S —    0 

Montreal 0 

OOOOS  duty  Id  per  lt> 

Weitlndia percwt  62 

Onajaquil  »».  ».».«.•.  68 

BraiU ~. ~  55 

Coffee  dnty  3d  per  lb 
Jamaica,  good  middlins 

to  fine   ....-per  cwt  71    0    W 

line  01  d  to  mid 63    0    71 

Mocha,  jngarbled 60    0    90 

l^lcd,  com.  to  good  92    0  112 

uarbled.  One  115    0  12-5 

Ceylon.natiTe.ordtofine  CI    0    65 

ordinary 58    0    60 

planution,     ordinary 
to  fine  ord £8 

fiae  fine  ord.  to  mid  67 

good  mid.  to  fine....~  '4 

Jara. _.. 59 

Sumatra  and  Padang  ._  S2 
Madras  and  Tallicherrr  60 
Malabar  and  Mysore.-—  59 

St  Domingo— 58 

Brazil,  washed  ~  63 

good  and  fine  ord  »....  58 

common  to  real  ord  ...  53 

CosURIca ~  ei 

Barana  and  Cnba. 58 

Porto  Rico  i  La  Gaayr*  60 
Cotton  duty  free 

Sorat - per  lb 

Bengal ». 

Madraa«„ .— 

Femam „.,»».». 

Bowed  Georgia  .......... 

Kew  Orleans - 

Drusa  and  Dyea  duty  free 

COCBIMIAL 

Teneriffe per  lb    3    0 

Meilcan — 2  U 

Lac  Dti— good  to  Una.    1    3 
Tvaiinio 
Bengal  .„— ...per  cwt  11 

Madraa    ~  11 

China  — -  11 

Tiaaa  JaroMioa,  Catch  26 

Gambler -.„».  17 

Drawooda  duty  free     £ 
BaaaiLWoos  —per  ton 

FosTic,  Cob*. — . 

Jamaica ...—.— 

SaTanllla — . 

Loowooo,  Campeachy... 

Jamaica  ...»  ..».—... 

Kicaaaaca  Wood  . —  12    0 

Rio  SacaDau..._.—    5  15 

Saran  Wood..— .. ..  -    7  10 

BKSa— Fr«iich..~~...lM    6«  Cd   8s  6d 

WTUit — ALMOnDs  ad     ad 

Jordan,  duty  free,mwl(0    0  220    0 

•arbaryaweet  47    0    48    0 

BIMer 50    0      0    0 

CnaiavTs,  duty  7s  par  cwt 

Patraa,  new —  26 

do       old- 20 

Vnstixu.  new    .~._...  30 

Island,  new—....« 27 

Gulf,  new ...  25 

Fms,  duty  7«  par  cwt 
Tnrkey  ...  percwtdp  W 
Spanisli  ...— ....— M.  35 
PtflMS,  duty  7s  per  cwt 

Frencli.  bottled 40 

German   23 

PmoKBs.daty  7sDewd  p  25 
Raf  tias,  dnty  7s  per  cwt 
Valantia.naw   „—_  39 

do.       okl— 2) 

Ifaacaul 42    0  110 

•aynia.r«l*Chcsma  21    0    35 
BoUana  —_....„  50 
OaaaAis  • 

St  Mleiwel.Utqaallty, 

larg*  bos — 0 

Do,  tad  qulUy- • 

Valaada  - «...    0 

Lisbon  A  St  Ubas.  1  eb    0 

Sicily — .«  per  boi    0 

Laaoaa 

Maaaini ^.ftetm   0 

Lisbon per  i  tbmt  it 

Pine  apples  .»—  per  dot    0 

Melooa...- ~ -.  10 

Barcelona  nuta.„p«r  baf  33 

Hpuiah  nnu p  tel  31 

Braail  nuts 21 

(Joker  nuU „p<t  100  12 

nax  daty  free  t 

Riga, WFPIC.pa' ton  M 

8(  Peteraborg,  12  bead    0 

»  haad    0 

FrieaUad— .__— _  M 

Benp  daty  (re* 

St  Pinbg.  clean,  p«  loa  » 

•atsiiai  ...__-_....  3.1 

kaU.<laaa  -___-  31 

mim.  Rhtaa  ...___  3« 

l(unit.flree  ^  M 

East  laiilan  Sjnn- ...«•  lA 
Jcte...— ...H.. 
Oolf,  ropa  — 


6  5 
0  0 
6  15 
4  17 
13  0 
0  0 
g  10 


21 


55 

• 

0 
0 
0 
0 

• 

0 

w 

0 
M 
«4 
32 

3* 

30 
t 
«5 
0 
• 
« 


dbn. 


0 

0 

0 

0 

0 

0 
13  10  19 
_..  24  0  32 
-_  17     0    25 


0 
0 
0 
0 
36 
20 


.-_  X>    0 


Hides— Ox  and  Cow,  p  lb  • 

B.  A.  and  M.  Vid.  drj  0 

Do  &  R.  Grande,  saltd  0 

Brazil,  dry _ o 

dryaalted —......  0 

Drysalted  Mauiitlus, 0 


0    -i 
0   si 

0     8} 

0  7i 

1  0 
0  104 
0 
D 
0 
1 
1 

11 
11 


Rio,  dry —    0 

West  Coast  hides „..    0 

Cape,  salted o 

Anstrttlian  —     O 

New  York  ..——....„..,    0 

East  India  ....„ — „    0 

Kips,  Russia  0  10 

S  America  Uorse,  p  bide    5    6 

German  —...—do    9    0 

Indigo  dnty  free 

Bengal per  lb    I    0 

Code  ... , ...    1  10 

Madras   . — 1    0 

Knrpah  _ —     1    2  T    6 

Manilla — 13  4    5 

X.eatlier  per  lb 

Crop  liides...—  30  to  45  lb    I    1  15 

do        _   50       65     1    4  1     9 

English    BntU  16      24    1    3  2    1 

do  28       36     1     S  2     G 

ForeigR    Butt!  16      25    1    2  1  11 

do  28       36     1     3  2     2 

Calf  Skins...-  28      33    1    4  2    1 

do  40       60    1     5  2     3 

do  80     lOO    1     2       1  10 

Dressing  Hides— .„—    1    Oi    1    4 

Shared       do    —    12      16 

Borse  Hides,  Engllsb.^    0  10}    I    li 

do     Spanish,  per  hide    6    0  15    0 

Kips,  Petersburg,  per  lb    13  19 

do    East  India  OS      1  10 

HetaU— Corral 

Sheating,  bolts,  ke.  lb    0  11)  0    0 

Bottoms  — ...    10  0    0 

Old  — 0    91  0    9J 

Tough  cake,  p  ton  £102  10  0    0 

Best  select  .„ — 1C5  10      0    0 

Zaoif,  par  ton  £    s  £    s 

Bars,  ftc,  British.....    6    S      6  15 

Nail  rods- 7    0      8    0 

Boops 8  IS      9  10 

Sheets _ 9    5  10    « 

Pig,  No.  1,  Wales 3  10  4    0 

Bars    -    5  10  5  15 

Rails _...     8    5  6     0 

Pig,  No  1,  Clyde  2  12      2  17 

Swedish HID  1>    0 

Lzab,  per  ton— Eng.  pig  21    5  22    0 

sheet    22    0  22    6 

red  lead.-- 23  10  24    0 

white  do  ,. 27  10  29     0 

patent  shot.- 26    0  0    0 

Spanish  pig   -20  10  20  15 

SllZL,  Swedish  In  kegs..  17  10      0    0 

In  faggots _  19  10      0 

SriLTia,  for.  per  ton—  20    0      0 
Tim,  dutyfree 

English   blacks,  p  tonlSC    0      0 

bars  la  barrels  1IJ7    0     0 

ReSned   —138    0      0 

Banea 135  10  0 

Straits- 130  10  ISl 

Tin  Platis,  per  boz       Ida 

Charcoal,  I  C— ...  30    0  31 

Coke.        I  C- —  24    6  26 

MOUUaea  duty  British  and  For.  5i4<l 
BnlUil  best,  d.  p...pcwt.    0 

Patent „—    0 

B.  P.  West  ladies........    0 

Oils— Fish  £ 

Sperm  .. p«rtunl02 

Bead  matter 104 


South  Sea  — 


.—  35  10 


0 
0 

0 
0 
0 
0 
0 

d 

8 
0 
I 
0 
0 
0 
a 
0 
0 
0 
0 
0 
0 
0 
0 
0 
5t  lu 
45  0 
0    0 


0 
0 
0 
£ 
0  103 
«  105 


Seal,  pale 38  0 

Cod _ 34  0 

East  India 30  0 

OliTe,  Gall-.poli  — 60  0 

Sicily  47  0 

Palm— -....  per  ton  48  10 

Cocoa-nnt ...—.-.-  S2  lo 

Rapaaaed,  pal*  (foreign)  44  u 

Unaaad  _-— -  2S  15 

Black  Sea „pqre7s  Od  58.  Od 

St  Petersbg  Morshank  57  n    18  0 

Do  cak* (English)  p  ton  ll<10sl2f  Oi 

Do  Foreign.-.— ......  10  0    11  15 

Bap*     do     _ —    t  IS     «  10 

Previsions— Duty  tnt, 
Biitt*r-W*t*r4ordpcwtll2iO<llIg*  Od 

Carlow _...-— 112  0  110  0 

Cork  2ndi  new —_...1I0  0  114  0 

Limerick ..— _102  0  104  0 

Frtaeland  fr*eh— 114  0      0  0 

Motmaody  - 102  0  110  0 

Jersey >. «6  0  10«  0 

Bacon,  slngad— Watert.  71  0    7*  0 

Hamburg    ....„ «4  0    «  0 

Hams-York- -  8«  0    t4  0 

Irish 7S  0    84  0 

Lard- Waterford  *  U> 

merick  bladder St  0    84  0 

Cork  and  Belfast  do...  7<  0    80  0 

Firkin  and  keg  Irish  78  0     0  0 

Arosflcaa  A  '''"""it    0  0      0  0 

Caak  da  do  «4  0    72  0 

Perk— Aaer.ACan.p.b  (2  0    93  • 

B«*f— AaMr.aCaa.pU  M  0  130  0 

CHnsi    Edam 48  0    H  0 

floada- 48  0    52  0 

Caatac— —..—...  18  0     0  0 

Annlcaa .._  SS  0    80  0 

Woe  doty  free 

CaroUaa    .percwt  22  0    84  0 

Bmigal.  yellow  «  wkH*  10  8    15  8 

Madn*   10  6    12  0 

Jars  and  Manilla 8  8    IT  8 

■•CO  daty  4id  p*r  cwt 

l-earl  p«rcwt18  0    23  8 

Bsltpetre.  BeagaUpcwt  38  o    44  0 

English.  r*Aoed„— ...  44  U    44  < 

iiiTaaii  ofSaaa...  ._  _  13  0    II  0 


d 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
a  d 
28    6 

23  0 

24  0 
26    6 

0    0 

25  G 
22  0 
13    0 


Beeds  a 

Caraway,  new—per  cwt  30 

Canary — — ...perqr  56 

Clover,  red  —...per  cwt  50 

white  .-_. ..-  70 

Coriander  — .. ,..— —  16 

Linseed,  foreign  per  qr  50 

English 58 

Mustard,  br   p  bosh  14 

white  14 

Rape,  per  last  of  10  qra  £36 
Silk  duty  frea  a 

Snrdah —.per  lb  24 

Cossimbuzar —  14 

Gonatea  —......  13 

GomercoUy — ...  14 

Bealeah,  Ac. ..._    0 

China,  Tsatlee  21 

Taysaam 16 

Canton 6 

Thrown  18 

Raws— White  Novl  .....  44 

Fossombroue *.—  38 

Bologna  -...—  35 

Royals -  35 

Trento - -  38 

Milan  .- -  37 

OaOAHZlNKS 

Piedmont,  22-24   -...  43 

Do         24-28    41 

Milan  kBergam,  13-22  43 

Do.  22-24  41 

Do.  24-20  39 

Do.  28-32  38 

Taaas— Milan,  22  24  „  40 

Do.  24-28  -  39 

Do.  28-36  ..  S7 

BaoTiAs— Short  reel   ...    0 

Long  do  -.-...—    0 

Demirdach ........ —...    0 

Patent  do   35 

PZESIAMS    ...— 11 

Sploes,  in  bond— Parrta,  dnty  _6d 

Malabar   par  lb    0    " 

Eastern   — ~    <> 

White  0 

PiHZNTO,  duty  free 

mid  and  good  ...per  lb    0    3)    0  3} 
ClKMAMOM,  dnty  tree 

Cevlon,  1,2,3    - 

Malabar  k  Tellichery 
Cassia  Liohza.    dnty 

Ireo   percwt  86    0    9C    0 

Clovzs,  dutyfree 
Amboyna    and    Ben. 

coolen  per  lb    0 

Bourbon  and  Zanzibar    0 
QiNQEZ,  duty  free 
East  India  com.  p  cwt  26    0    27 
Do.        Cochin  and 

Calicut.- 36    0  no 

African    — 30    0    37 

Maoz,  duly  free  ...per  lb     0    9      3 
NcTHEOs,  duty  free... p  lb    12      4 
Spirits  Rum  dut^  10s  2d  per  gal. 
Jamaica,  per  ga  ,»  bond 

15  to  25  O  P . 

30  to  35      —  — 

fine  marks.- - 

Deraerara,       proof 

Leeward  Island  —  

East  India  —  

Foreign  —  ...... 

Brandy,  dnty  10s  5d  p  gal 

y'"'»««?f(m8::-io 

';'^.'^.'V857 11 

'"'■'"^     1,1856....   14 

GenoTa,  common 2 

fine 2 

Corn  spirlts.pf  duty  paid...  12 

Do.  f.o.b.  Exportation    2 

Malt  spirits,  duty  paid...  12 

BUCar- duty,  Kenned,  18s  4d;    white 

clayed, IGs;  blown  clayed,  IJnlOd;  not 

aqnal  tobrown,12s8d;  inolasses,  5a Od 


4*  0  5i 
31  0  4} 
6       12 


0  10 

0     8 


41     14i 

S|    0  4i 


1  10 
1  9 
1     7 


9  10 


Sercw^.  s    d 

Irlllsnplantatlon, yellow  28    G 

brown 25    0 

Mauritius,  yellow —  23    0 

brown — -  21    0 

Bengal,crys.,good  yellow 
and  whit* — ,>  80 

Benares,  grey«  whit*  29 

Dste,  yellow  and  gray  34 

ord  to  fine  brown— «  18 
Penang,  grey  and  wblU  81 

brown  and  yellow   —  20 
Madras,  grnyyeltiwhlle  23 

brown  and  soft  yellow  r> 
Slam  and  China  whila...  3U 

brown  and  yellow-...  20 
Manilla,  clayed 26 

muscovado- -—  21 

Jara,  grey  and  white  .-  ■>! 

brown  and  yellow. .,«  22 
Harana.  white  - >.  32 

brown  and  yellow— —  25 
Bahia,  grey  and  whit*.-  28 

brown  .—....-..-«....  .3 
ParaamJtParalb*.  whlta  ^* 

brown  and  yellow— ..  18 
For.Maa.lowlalln*  giMF  28 

brown -  24    6 

Banaas— For  eonaamptlon 
8  to  10  lb  loaras— __...  54 
12  to  14  IbloaTOS  — M.-  52 
Tltl*rs,  22  to  24  lb   __  51 

LaBpa,45  lb    rm w  51 

W*t<rBati*d  . _.  48 

pt**** — — ».  4* 

Baalarda-....— .— ..  80 

TtmcI*   - .._-  16 

Foreaport,  fre* onboard. 
Tartiay  loarai,  1  is  4  lb.  42    0 
<  lb  loaTee  ..—.„-...  40    0 
10  Ik    do,  — ___  38    0 
14  Ik    do.  _—_.....    0    0 


82 
28 
82 
28 

S  83 
8  34 
0  32 
24 
33 
31 
33 
27 
33 
30 


SUGAR— Rxr.  contlnned     s    d      •    ■' 
Tltlers.  22  to  28  lb  —  37     6    88     ' 

Lumps,  40  to  45  lb ».    0    0      0    0 

Crushed  —.,....—...  36     6    37    0 

Bastards —  18    0    36    0 

Treacle   16    0    21    0 

Dutch,  refined,  f.  o.  b.  In  Holland 

6  lb  loaves 39    6      0    0 

10  lb  do     -  S8    6     0    0 

Superfine  crushed 35    0     0    0 

No.  I,  crushed ....- 33    0    33    6 

No.  2and3 _  31     9     32    9 

Belgian  refined,  f.  o.  b,  at  Antwerp. 

8  to  10  lb  loaves...- 36     0    36    6 

Crushed,! 34    0      0    0 

Tallow  ~Duty  free 
N.  Amer.  melted,  p  cwt    0    0     0    0 
St  Petersburg,  1st  Y  C  60    6      0    0 

N.  S.  Wales 0    0      0    0 

Tar— Stockholm,  p  brl.-  29    0      0    0 

Archangel — 30    0      0    0 

Tea  duty  Is  6d  per  lb 

Congou,  low bd    10      12 

common  good    13      1    3^ 

ra.  str.  a::d  str.  bk.  If.    1    3i    1    » 
fine  and  Pekoe  kinds    1  10      2    2 

Souchong   —    16     3    0 

Pekoe,  flowery  - 2    0     5    6 

Orange 13      2    6 

Scented  _ _    13      2    0 

Scented  Caper _    112    2 

Oolong— __    13      2    6 

Hyson—— -— .-—    19      0    0 

mid  to  fine „    18     4    6 

Toung  Hyson 14      2    4 

Canton&Twankaykds    0  10      12 

Gunpowder    16      3    8 

Caiiton<tETwaukaykds    12      14 

Imperial.-.- -.— ..    12      2    3 

Timber 

Timber  &  Hewn  Wood  Dnty  Is  per  load 
DantzicandMemelfir—  GO    0    85    0 

Riga  «r   _ 70    0    76    0 

Swedish  fir— £5    0    GO    0 

Canada  red  pine  70    0    90    0 

—  yellowplne,large  70    0    75    0 

—  —     small  50    0    60    0 
N.  Brnnswlck  do  large  90    0  120    0 

(iuebec  oak  105    0  120    0 

Baltlcoak  55     0  110    0 

African  oak  duty  (ree...l49  0  210  0 
Indian  teake  dutyfree..  280  0  300  0 
Wainscot  logs  13  ft  each  90    0  120    0 

Deals&3awn&Pre])aredWood,dy2s  p  load 
Norway,  Petersbg  sUndXlO    0     14  10 

Swedish 9  10    12  10 

Russian  _™  11  10    15  10 

FinlinJ  -...     9    0    10  10 

Canada  lit  |iine  — -..-  17    0    19    0 

—  2nd  — ...  12    0     13    0 

—  spruce 9    0    13  10 

Danlzicdeck,  each 12s  0    25j  0 

Staves  duty  Is  per  lead 

Baltic,  per  mile £170    0  20O  0 

Quebec    -       ...- 55    0    60    0 

Tobacco  duty  3s  per  lb  s  d  id 
Marylan.l.  per  lb,  bond  0  4  0  8 
Vllglnlaleal 0     4       0     8 

—  stript 0  8    on 

Kentucky  leaf -.-  0    4  0    9 

—  stript  -  0    6}  0    9 

Negrohead  duty  9s  10  18 

Colunibian  leaf. -  0    8  2    2 

Havana  - 10  6    0 

—  cigars,  bd  duty  9s  6  0  22  0 
Turpentine 
American  Kough...pewt  10  6  11  0 
Eng.  Spirits,  without  ckn  33  0  0  0 
Foreign  do.,  Willi  casks  34  o  0  0 
Wool— EMauta.— Per  pack  ui  240  lb. 
Fleeces  So.  Down  hogs  £19    0    19  10 

Half-bred  hogs -  19     0    -JO    0 

Kent  fleece .  19    0    19  10 

S.  Own  ewes  A  wthi's  17  10    18    0 

Leicester  do  — 17  10    18    0 

Soru— Clothing,  plcklck  20    0    20  10 
Prime  and  picklock  18  10    19    0 

Choice 17    0    18    0 

Super  15    0    16    0 

Comblng-Welhrmal  20    0    21    o 

Picklock...- 13    0    18  10 

Common 16    0    16  10 

Hog  matching 2:1    0    24    0 

Picklock   matching  13  10    19  lo 
Super  do         16    0    16  10 

FoaaioH— dnty  free.— Per  lb 
Oermau,   (  1st  li  2d  Elect    3s  4d    4«  8J 

Sazon,    )  prima  _    2    4     8    0 

and       jaaennda   — —    SO      3    8 

Prussian,  (tertla— 18      10 

CuLonisL— 
Sydney— Lamba...—.«    1    li    t    3 

Seoortd.ao —    1    3i    8    81 

Unwashad  .- 0  I0(    1    * 

Locks  and  i<lece>  ...    0    6      2    01 

Sllpeandskin 12      2    21 

Port  Philip— Lambs...    1    21    2    7 

■eoared,fcc 14      8    8 

Uuwaahed  0    H      I    81 

Loeks  and  piscea  —    0    71    1  II 
8.  Aastrallan— Lamb*    11      1  II 

Kcouied,  Ac -     1     Oi     2    « 

Unwashed  0    H    I    * 

Locks  and  plecsa  ...    0    7      13 
V.D.  Land- Lambs...    1    01    2    « 

Scoured  Ac 14  >> 

Unwashed  «  !»      1    '1 

Locks  and  pleoM  ...    0  In      19. 
CapeU.Hope- Fleeces    0    i»      3    21 

Lambs _     1    «l    2    oj 

Scoured,  Ac -     1     i'.    2    Oi 

Unwashed  -«.    0    7      1    »1 

WlB«daty8sp*rfai 

£     s      it     s 

Port  — —par  pip*  3«    o    70    0 

Claral  hbd    8    0    «8    « 

Sliw^ry..— .— — batt  12    «    80    0 
"  '  .pip*  SO    0    80    0 


1252 


THE  ECONOMIST. 


[Nov.  10,  1860. 


STATEMENT 
Of  Imports,  Export*,  uni  Home  Consumpiicn  of  th«  following  nrtides  in  the  44 
Kveka ending  Nov.  3,  I860,  tbowing  the  Stock  on  ^or.  3,  ccmpa.'eil  with  the 
1 M  ntp^^'^*"g  period  ol  1S8V. 

FOKTHE  PORT  OF  LONDON. 
19*  Of  thoee  articles  duty  free,  the  deliveries  Tor  Exportatioa  ««  indndcd  itnder 
the  head  Home  Consumption. 

East  and  West  Indian  Frodue*.  fto, 

SUGAR. 


Britiita 

PluUtion. 

Imported- 

Exported. 

Home  C 

onsnsnp.  i 

Stock. 

1859 

1660 

1859 

1860 

1859 

18C0 

1889 

1800 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

WestlndU.. 

93172 

97737 

206 

124 

79169 

97711 

28630 

13r'67 

Mauritius  .. 

23911 

29955 

9«4 

1795 

22249 

23494 

3C40 

7.i51 

Bennl^;:Fg. 

15882 

10472 

M4 

608 

14874 

10594 

6306 

6879 

Madru  ,... 

8867 

109C7 

719 

2117 

7833 

9783 

4205 

ssri 

Total  B.P. 
ForsigTi. 
Siam.Ac 

141832 

149171 

3723 

4844 

123828 

141SS2 

39781 

31068 

14593 

14747 

738 

1746 

10195 

13183 

8016 

(IC9!) 

Cnba*  Hav. 

42155 

32170 

6444 

1798 

38267 

25996 

16P09 

1.5699 

BrazU 

1U712 

8937 

1300 

1293 

8651 

4911 

7454 

4.W.5 

P.  Rleo,  it 

6791 

10551 

13 

13 

4746 

10501  1 

3346 

2731 

Total  Frgn 

74251 

62405 

8493 

4850 

58759 

54501  1 

35725 

32684 

Orand  Total. 

216083 

211576 

1121C 

9694 

1825S4 

196143  1 

75500 

6.1752 

rRICE  OK  SLGAUS, 
TheaTerage  pricesof  Brown  »r  Muscovado  SuKar,exc)nBive  ofthedutles. 

s    d 
From  British  Fosaesaions  in  America 29    C  per  cnt 

—  —        Mauritius 

—  —         Eastlndics 32    4 

Tlieaveraveoriceofthe  above  is  30    5 


MOLA88E3  AND  MELAUO— Tons. 

Imported. 

Exported. 

Home  Consnmp. 

Stock. 

West  India... 
FVueitn... 

1889 
3436 
1191 

1860 
37S9 
792 

I88»      ie<o 
1128          887 
1J67           481 

1859 
2974 
1806 

I860 
3237 
1150 

1859          18C0 
1092        1150 
2838       1107 

Total 

4627         4861  !      2395  i      1038  1      4780  1       4887 

S980       2257 

RUM. 

Weft  India- 
East  India... 
Foreign 


Yatted 


Imported. 


Exported  and    ; 
delivered  to  Vat  i  Home  Consump. 


rals 

3017568 

408060 

417810 

1651721 


gals 
3027375 
424260 
344700 

1359768 


Stock. 


cals 
1707300 
345690 
216395 


irals 
147609C 
633820 
374670 


Exported. 
12562201  115(458 


rals 
1228635 
24795 


93735 


;ral8  (rals  i  pais 

1375785,  2163828  2186280 

271S5  241740!  99000 

23718  293148  218790 


108616 


6494860    618S100   3825608!  3540735    1350765    15322.'iO    8001766  2771655 
~~~  COCOA— Cwta.      '  '~' 


802355,  267615 


Foreign. 


36104 
4000 

31824 
3»S3 

8182  1       1881 
11288          6305 

28274 
3278 

23506 
10651 

9321 
4480 

12220 
13346 

40104 

68377  1 

19470  1       8186 

315.52 

34087 

13911 

25566 

COFFEE— Cwi 

B. 

West  India.- 
Ceylon  


Total  B.P. 

East  India... 

Mocha   

BrazU 

Other  Forgn. 


10278 
305271 


315849 


37.330 
12297 
14729 
4C204 


103560 


.2a8<3 
364126 


3233 
104872 


364459   107105 


34616 
16767 
185.56 
30C84 


100622 


Total  Frgn 
Oiand  Totall  419109  !  48808? 


9021 

2742 

15316 

7741 


34820 


164677 


173706 


9570 

3562 

12303 

15466 


171371 


179518 

21035 
19807 
4762 
14826 


409C7   60430 


141025   214613   239948 


10829    6232 
197637  '  121871 


208466  ,  127103 

25607  I  21314 

12296  10475 

8434  ;  3039 

19708  '  20827 


C3135  I  61655 


271601  '  188788  145005 


4709 
94038 


99344 


18342 
9948 
3634 

13740 


45661 


WCB  . 

ton* 
28711 

tons 
33064 

tons 
17833    ! 

toas 
8836 

tons 
24687 

tons 
64791 

tons 
71776 

tons 
42367 

PEPPBK. 

White.. .... 

Black 

tons 
«8» 
ST8S 

Pkga 

1783 

3 

14614 

7846 

tooa 
823 
3883 

tons 
61 
1381 

tons 
78 
1969 

tons 
398 
1660 

tons 
301 
1647 

tons 
21S2 
2051 

tons 
364 
1789 

NimiEos.. 

Do.,  Wild 
OAS.LIG... 
OINNAIION 

pkss 
2796 

... 
7499 
8248 

paiM 

1196 

9 

6401 

5723 

ban 

pkfts 
104 

1159 
1683 

1    Pkes 

1613 

32 

6118 

1351 

pkm 

2:83 

19 

6271 

5o:Mi 

"biiir 
13709 

Pkgs 

33M 

888 

11878 

4486 

pkcs 

2883 

830 

11.161 

5163 

pninrro„ 

uSt 

bairs 
30339 

bars 
15174 

Haw  HfrUls.  Pyetogs.  Mo 


LAODnC. 

LOOWOOD 
rUSTK..,. 


cbeau 
3164 


chests 
2IC7 


chests 


chests 


4«»7 
3178 


tona 
4«70 
38S( 


cnomnai    "JSJI     fSSI     "*""     "'"^     •*""•    •«™"     «•«">»     •««>"• 

gOvnnaALj     1M34        14060         1S87»        14192         8488  6833 


chests 
4361 


IMOIOO. 


tona 
8734 
1974 


chests 
4817 


tona 
6649 
2443 


chests 
11168 

tons 
2748 
78T 


chests 
8817 


tons 
1380 
9M 


Cuiladla.. 

ebeau 
1(367 

Ch«rt«  , 
3*703 

ebesu 

«h«. 

cnesU 
32183 

cbasu 
38883 

chesU 
l«a3 

chests 
16913 

•Mnlsk... 

T4» 

83N 

•erona 
SAW 

PKTRB. 

ierona 
8103 

aerons 
6700 

asanna 
S643 

aaroaa 
1188 

^f}t  ilaillDas  Monitor. 

RAILWAY  CALLS  TOR  NOVEMBER. 

Annesed  ire  the  railway  calls  for  the  month  of  November,  so  f. 
they  have  yet  been  advertiaed  :— 

Amcunt  per  share. 

Date       Already  Nomber  of 

dne.  paid.  Call.  Shares.  T 

£     a    d          £  s  d 

Calcutta  and  South  Eastern..  26  ...    3    0    0  ...    2  0  0  „.    50,000    „.    lOu 

Danube  and  Black  Sea    12 10  0  0  ...      4,000    ...      4r 

Orand  Rnssinn 15  to  27  ...    6    0    0  ...    4  0  0  ...           miknqwn 

Lancashire    and    York^ire, 

Blackburn  pref.  shares 1  „.    3    0    0  ,.,    1  0  0  ,,.107,010    .„    107 

Metropolitan  16  ...    5    0    0  ...    1  0  0  ...    80,000    ...      .W 

HIgaandDunaburg.Octloto  27  ...14    0    0  ...    2  0  0  ...    81,600    ...    :c 
Sambre  and  Mense  new  pref. 

£10,  5}  per  cent 18  ._    6  10    0  .„    3  10  0  ,.,      S,0O0    ...      1(>. 

San  Paulo  18  ...    2    0    0  ...    2  0  0  ...  100,000    ...    300,« 

Sevenoaka  ..„ 1  ...    8    0    0  ...    4  0  0  ...      «,000    ...      34,( 

South  Austrian 1  to  15  ...  12    0    0  ...     2  0  0  ...  750,000     ,„  1,600,( 

\Vliit'  haven    Janctlon  pref. 

"F'JCiO 1  ...10    0    0  ...    8  0  0  ...      2,250    ...      11,: 

3,30«,4« 


EPITOME     OF    RAILWAY    NEWS 


Tbaffic  Eetubxs  — The  traffic  returns  of  raUwayn  in  the  United  K: 
dom  for  the  week  ending  Oct.  27  amounted  to  534,410?,  and  for  the  cf-: 
spending  week  of  last  year  to  40?,745/,  showing  an  increaFe  of  38,60.5/.  '1 
gross  receipts  of  the  eight  railways  }iaving  their  termini  in  the  nietroj 
amoanted  to  229,858?,  and  for  the  corresponding  week  of  1859  to  216,'.' 
showing  an  increase  of  12,927?. 


RAILWAY  AND  MINIK6  SHARE  MARKET. 
LONDON. 

MojiDAT,  Nov.  5. — The  railway  market  to-day  wa«  firm,  and  most  of  ; 
leading  stocks  closed  at  an  averase  advance  of  i  per  cent.  The  general 
bu.^iness,  however  was  limited.  The  principal  operations  in  the  colonial 
market  contlnned  in  the  secnrities  of, the  Grand  Trurk  of  Canada.  Foreign 
shares  improved,  especially  French  ;  South  Austrian  and  Lombardo-Vene- 
tian  also  advanced  to  3  to  i  dis.  American  securities  were  flat,  particniarlv 
the  .'shares  of  the  Illinois  Central  and  New  York  and  Erie,  in  which  a  t%L 
of  3  dols  took  place.  No  change  of  importance  occurred  in  mines  or  joini 
stock  banks.  In  miscellaneous  descriptions.  Electric  Telegraph  stock 
ceded,  while  Peuiusnlar  and  Oriental  Steam  shares  were  quoted  hifcl 
Victoria  debentures,  new,  left  off  at  lOdJ ;  Canadian  Five  pe"-  Cents.,  lOi 

TcESDAY,  Nov.  6. — The  railway  market  was  firm  at  the  opening,  ba' 
receded  later  in  the  day.  In  several  cases  a  decline  of  }  to  i  per  oen( 
took  place  compared  with  yetterdsy  ;  Midland.  Lancashire  and  Yorksl 
and  Sonth-Eastem  being  the  flattest  stocks.  Tlie  principal  feature  in 
colonial  market wasafull  of  nearly  1?  in  Great  Western  of  Canadasbarea 
the  isiue  of  the  report,  the  closing  price  being  12  to  J.  Grand  Trunk  i 
also  sustained  a  fresh  decline  to  2U  to  22.  Buffalo,  Brantford,  and  Godi 
bonds  were  quoted  lower.  No  material  change  occtirred  in  foreign  railTi_ 
South  Austrian  and  Lombardo-Venttian  were  dull  at  J  dis.  In  Ameti< 
Becutitie.s  a  parti.-il  rally  took  place  in  the  shares  of  the  Illinois  Central  ssi 
New  York  aad  Erie.  Mines  were  quiet,  but  firm.  The  eharea  of  the  Of 
man.  Chartered  of  India,  and  London  Chartered  of  Australia  bn 
improved,  especially  the  former.  In  niisoellaoeous  descriptions,  Penin,':uiir 
and  Orieiit«l  declined,  while  Victoria  Dock  and  South  Australian  Land  were 
quoted  higher, 

Wednesdat.  Nov.  7.— The  principal  fluctuations  in  the  railway  securities 
to-day  were  in  Cunsdiau  deectiption.'i,  which  were  pressed  for  sale,  and.  the 
market  being  over-supplied,  a  fuither  decline  took  place.  Great  Wci-tem 
of  Canada  ^'Iiares  ojiened  at  11 J  to  12,  fell  to  10},  bat  on  the  publication  of 
a  letter  from  the  secretary  explaining  the  statemeiita  in  the  report  resjwct- 
ing  the  future  amount  of  outlay  for  permanent  way,  &c.,  rallied  to  11}  to  J, 
or  abont  l."i»  lower  than  yesterday.  Grand  Trunk  stock,  after  marking  2(i, 
left  oSfat  2flHo  21.  The  ordinary  bonds  were  last  quoted  47  to  49,  and 
the  preference  75  to  77.  English  stocks  remained  steady,  and  in  one  or 
two  coses  exhibited  a  trifling  advance.  Tlic  transactions  in  this  department 
were  again  on  a  limited  scale.  In  foreign  descriptions,  South  Austrian  and 
Lombardo-Venetian  improved  to  i  dis.  American  securities  also  presented 
a  dull  tendency.  Mines  were  quiet,  biit  occasionally  showed  an  advance. 
In  joint  stock  banks,  Ottoman  and  Chattered  of  India  were  firm.  In  mis- 
celianeoua  descriptions,  London  Discount  shares  were  higher, 

Thcrsdat,  Nov.  8. -The  railway  market  was  rather  flat  after  the  oi 
ing,  but  subsequently  rallied,  and  several  stocks  showed  an  advance— Gn 
Western  in  particular.     The  good  trafBo  returns  still  lend  to  the  expects 
tion   of   higlier  dividends  for  the  current  half-year,    but  the  market   is 
checked  by  the  circumstanoe  that  the  lute  rise  was  chiefly  due  to  speculative 
withdrawals  on  borrowed  money,  and  not  less  to  investments  bv  the  public 
Grand  Trunk  and  Great  Wertern  of  Canada  slightly  rallied  in  the  morniiip. 
but  afterwards  returned  to  nearly  yeaterday'i  prices.     In  the  foreign  mar- 
ket, South  Austrian  and  Lombardo- Venetian  improTed|to  i  discount  to  par. 
Victor  Emmanuel  obligations  were  also  higher.     A  general  decline  took  place 
in  American  railway  securities  in  consequence  of  tho  depression  in  New 
York  ;  the  shares  of  the  Illinois  C;entrnl,  New  York  and  Erie,  and   Now 
York  Central cspeciiUly  re4ed«d  4  dols  to  5  dols.    Mines  continued  inactii 
biit  generally  steady.     In  joint  stock  banks,  Oriental  shares  wor«  flat, 
misoellaneons  detoriptions,  a  slight  rise  occurred  in  Madras  Irrigation. 

TtODXT,  Not.  9. — The  railway  share  market  to-day,  though  very  inactive, 
WM  rteady.  Sonth-Eastem  and  Caledonian  stocks  were  chiefly  inquired 
for,  and  advanced  abont  i  per  cent.  As  regards  other  descriptions,  tho 
variation,  compared  with  the  cloaing  quotations  of  Thursday,  did  not 
exceed  |  per  cent  London  and  North  Western  stock  was  quoted  100]  to 
8;  Great  Weatero,  73|  to  J  j  Midland,  1331  to  J ;  Lancashire  and  York- 
»hu»,  117|  to  I;  Soath-Sartam,  85|  to  f,;  Eastern  Counties,  52i  to  j; 
Caledonian,  92  to  } ;  and  Great  Northern,  114  tollli.  Ix>mbardo-Veueti»n 
'•U*«y  shares  roM  1-16  to  3-16  prem.  The  Canadian  railway  shares  were 
qoietar  than  yaatarday,  but  not  lower.  East  Indian  railway  ktook  continued 
to  mwt  with  inquiry. 
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r  ilORDINABT  SHARES  iXD  London. 
;°i  STOCKS.  I 


,b  <S.i 


Namd  of  Campan^, 


274» 
a.ui^.lOO 

u 

Stocklioo 
Stociilioo 
llOiX),  2i 
Stocklioo 
Stock  100 
Stocklioo 
Stock  too 
Stock  100 
Stoek'ioo 

Stock  :oo 

Stock  100 

I 

Slock  100 
Stack)  100 
Stook  ISO 
Stock  IM 
Stocklioo 
Stocklioo 
Stock  100 
StockUoo 
Stock""" 
4:; 

Sto-  --; 

StOCs    luu 

Stock  100 
Stocklioo 
Stocklioo 
StocktIOO 
40937  iS 
Stock  100 
Stock  100 

StOCKlOO 

IMftOO  ]0 
iOOO  10 
Slock  100 
Slock  100 
Slock, liK, 
Stock'lOO 
Slotk  ino 
Slocl;  l'>0 
Slock  I  lu") 
Stocklioo 
»«000  3S 
S1300  M 
SO 
23 

Stock  100 
•»'.00'  10 
I60(i!>!  20 
Slock  ioo 

rum  li 


95i 


8i. 

80  i. 
1«| 

92  { 
8 

ml...... 

bH  S3i 

40    

29    

831'  Sit 

30  I  39} 


2;4,  Blrmini;!iamfcS:oEr  Valley, 

100  |Birkea!iea!i,I.aaca>!ilreaiul 

Ch*^hire  j30ctioa 

35  'Blackburn ■ ..> 

100    Briilol  and  £xeur 

100    CiieConiac 

25  j Dundee,  Pth,  &  Aberdn  Jbh. 

100    EastAngliaD 

tiO  I  EaAtera  Counties .>■ 

100  I  Eastern  Union,  claas  A  .... 

100  ,     -    C'^SJ  B    

100    E*l'nbar|pj  and  Glasgow    -. 
ino   Hillnb.,  I'erth.  and  Dnndae 
loo   Glasgow  South- Western    . 
I  iGi-aat Norttiun    

100  X         -  t"^S- 

I  (.  -  B  stock. 

100   OtSontharn  atJd  West.  (L) 

IOO  I'jreat  Western , 

100  i  —  Sto:ir  Vallejr  Guar... 
100  {Laocasliireand  Vorkaliir* 

100   London  and  Blackwall 1  6^  :  63 

IOO    London,  RriEhton,  and  S.  C'llA  |llA 
100  llondon,  Chathjm,  ii  Doreri  S* 
IOO   London  and  Nrrth-Waitam  lOl  111 
,..„    1  .,„,;.,.,  Hnrt  Sontli-W«»teni|  9*  I  M 
rn-  &  Eimlskillen    II 
ur',  SUeffield^Lio.  4'  ;  46| 

,,.,,    ,. ..d |134  Il33i 

IOO     —  BinnlngUam  and  DarbyjlC*  I 

IOO  'N'orfolk  56  1  54 

!lOO  INonllBritish    I  63li  C2i 

100    Norlh-Eastern— Berwick  ..lOSjlOSi 


I  1=5' 

I  No.  Of;  5  3 ; 

:  shares  I  i'S 

!  1^, 

'     Stock'lOO 

'     Stock  100 

I     Stocklioo 

i    Stock  IOO 

I6M1I  60 

1    89800;  20 

Stock  100 

T87S0l  H 

Stocklioo 


Name  of  Companj. 


London  and  Green^ch . 

—    Preference    

London,T:lbnrv,ftSuutUettd 

Midland  Bradford    

Northern  fc  Eastern,  5  p  ct. 

NortU-Wei'tem 

Royston.Hitchin,*  Shepretb 
South  Staffordshire  . .. . 
Wilts  and  Somerset    ... 


63 
120 
»3 
»9 

t: 
I6J 

137 
11 
8S 

I  '  PREFERENCE  SHARES. 

Stock'lOO  '100    Bristol  and  Exeter  |  96 

stocklioo  lioo   Caledonian  I0(,  44  percent.iloa 

~ •-   ■■  -•^--■-'--    SJ 

101 
113 
108 


London, 
T.     F. 


63 


stocklioo    100   t;aieaonian  lui,  »•  per  couv. 
18094     6jl     6i  Dundee,Perth,*AberdnJunc 

■  ~T  !  Ea»t  Anglian,  Class  A,  5  p  c 

'  —  Class  B,  6  per  cent.... 

—  Class  C,  7  per  cent 

Eastern  Counties  Extension, 

6  per  cent.,  Mo  1 

—  No. 2  

—  New6percent 

Eastern  Union,  4  prcent... 
Edinburgh  and  Glas.  5  pc  sh 
Edin.,  Prih,  ft  Dunde,  4  prct 


95 
102 


16i    —  G.N.  E.  Purchase 

IOO  ,  —  Leeds 

IOO  '  —  fork  

IOO    North  London 

174  Sortli  StaflbidshIre 


100 


Nth  and  Soath-West.  Jnnc. 

,Scettisli  Central 

Scottish  N'.EastnAberdnStk 
-  Scottish  Midland  Stock. 

Shropshire  Union 

Soutli  DeTon    

South.Eastem 

South  Wat  OS 

'SoBth  Torksh.  k  RivarDon 


V>  iStockton  and  Darlington 
11         ia.  do. 

SO   Ulster , 

20     Do 

I0«    ValeotMeath  ;  70 

10   Victoria  Station,  Pimlico  ...   11}I  11} 

10  iWeal  Comw«ll eij..... 

IOO  West  Uidlaud— Oxford 47  I 

SS  I  —  Newport  .„  U 


LINES  LEASED 
I    AT  FIXfO  KESTALS. 

Stock  IOO '100   Bncktactaamaliir*    

Stock  100   100  Cheater  and  Holyhead  . .  S3i 

Stock  IOO   ion       Do.    Si  per  cent. ~._.>1>7 

Block  Kio   KM       Do.    S  per  cent.  |115 

Stock  IOO   100  'Clrdaadalo  Junction  ,104 

Stocklioo  ,100  'E;  Uncalnahlre,fttar.  $p.c.,137 
MMOt  SO  I  SO  'Hall  and  Solbr 'ill 


»7 


US) 


100 
Stock!  100 


sssss 


111 

no 

125 

84 
113 

™ --,  78; 

Glasgow  A  S.  W.  guar.  5  (•  c  132 

Great  Northeru,  S  percent.  118 

.  «  per  cent.  Redeemable 

at  10  percent,  pm 

.„..      —  4}  percent  do 

100   Great  Southern  &  Western 

(Ireland)  4  per  cent  .   . .. 

100   Gt  Western,  red.  4J  pr  ct.. 

100  ;  —  red.  4  per  cent 

—  irred.  4  percent - 

Lancashire  li:  Torksb.,  6  p  clia 
London  and  Brighton,  guar.' 

6  per  cent.  No.  1 |118 

Ditto  r.  per  cent :140 

Ditto  7  per  cent,  pi^f  8tck'U5 
-    -  155 

130 
72 

138 
lUS 
112 
110 

102 

lOi 
34 

12.^ 

las 
11 

103 
88 

130 


112J 

io»i 


Is  j!s  i| 

SumIII'Isi       Name  olCoinpanr. 


Londoi.  and  S.  W.,  7  per  cent. 
jMancbeater.  Slieffleld,    aud 

Lincoln  6  p  c   

Ditto,  3i  per  cent. 


154 
152 


IOO  iUidlani'Cousulldated, Bristol 
and  Birn.ingham,  6  p  cent 

—  4}  per  cent,  pref 

North  British    

Do.    New  guar.  5  p  cent 
Sorth-Easteru— Berwick.  4 

per  cent.  pref. 

-  fork,  H.  and  S.pnrctaa 

noooui  »u     -»   North  Staffordshire 

Stock  IOO  'IOO  'iScoitishN.Easurn  Aberdeen 
I  guaranteed  6  per  cent    .. 

Stocklioo  poo  \  -  7  percent  Pref.  Stock.. 
JOOOO    lOs]   U  siSontb  Devon,  Annuities  10s 

Stock  100  ;I00    S. Eastern  4|  percent. 

Stock  100  100  S  Yorkshire.  4  or  ct  gnar. 
Stock  Ica  100  iWest  Midland— Oxford,  lit 
guaranteed 


soooo 

40000 

soooo 

Stock 

soooo 

lOIHKM) 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

200000 
500U0 
91599 
78101 

250000 

Stock 
Stock 
Stock 
60000 
Stock 
75000 
Stock 


10 
IOO 

20 

20 
100 
100 
IOO 
100 
100 
100 
100 

8 
13 
20i 
18 
100 
100 
100 
100 

loo 

100 
15 

100 
10 

100 


to 

lOOOOOl  20 


137} 
102 

lioi 


18 


aoooQi  •»i 


BBITISH  POSSESSIONS. 

Atlantic  and  St  I^wrence ... 

Bmbav,  Uar.di  Can.Ind.  guar. 

Do.  Do.  li 


20i  BuflUo  and  Lak*  Huron ., 


23 

;133J 


lou 

13<i 


sooooo 

100000 

26595 
400000 
877500 
100000 

27000    20 
*M0OO    30 


80    

94i;  94i 


aoooo 

11000 

30000 
12000 
10000 

1014 
513 

6000 

logoo 

ISCO 

15000 

6400 

S12 

■000 

«000 

41174 

««00 

1014 

4«0 

SIS 

1(6 

lOti 

1040 


London. 


Calcitt.  and  So  East.,  limited 
guaranteed  5  per  cent 

Ceylon  guaranteed  6  p  cent 

Eastern  Beugal.  guar.  5  p  ct. 

East  Indian  gual',  5  pr  cent.) 
Do.  F  sbareii,  Extension. .  j 

Do,  Jabbulpore  

Do.  4i  pr  cent.  Debentures 
Do.  5  p  c  Debentures,  1864 

Grand  Trunk  of  Canaila  .. 
Do.  6  per  cent.  Pref.  Bonds 
Do.  6  per  cent  Debentures 
Do.  7  per  cent.  Isij2 

Gt  Indian  Peninsular,  guar 

5  per  cent  

Do.  New... 

Gt  South,  of  India  gnar  5  p  c 

Gt  Western  of  Canadashares 

Do.  New 

Do.  Bonds  1676 

Do.  Bonds  1873  with  option 
Do.  5J  per  cent.  1877  dllte 

Madras,  guar.  4)  per  cent.. 

Do.  5  per  cent 

Do.  4{  per  cent.  Extension 
Do.  Fourth  5  per  cent.  do. 

Scinde  guaranteed  5  pr  cent. 
Do.  Punjsub  guar.  5  p  cent. 
Do.  Indus  Steam  Flotilla... 


T.      F. 


S       2} 
6) 

lOOtlOoJ 
i"  i 

a» 

99  ! 

lUliilOli 


FOREIGN  RAILWAYS. 

10    Antwerp  and  Rotterdam 

16    

20 
2J 
20 
16 


22 

2M 

78 

7« 

60 

49 

56 

54 

97 

96i 

7 

11 

U 

12 

12 

10 
102 

9i 

103 
95 

"93" 

t 


%i\, 

94j 
87i 
13| 
89 

OS 


Dutch  Rhenish 

Eastern  of  France    . 

Gt  Luxembourg  Constituted 

N'amur  &  Liege    

Nortliern  of  France  

30  I  Paris,  Lyons,  and  Mediterr. 

SO  I  Parlsand  Orleans 

20    Royal  Danisli    

20    Western  di  N.-W.  01  France 


MINES. 

Anstrallan     

Brazilian  St  John  Del  Rev 

British  Iron  

Cobre  Copper     

Copiapo 

Devon  Great  Consols 

East  Basset  

Great  South  Tolgus 

General      

Linares  

Nortti  Fiances 

I'ar  Consols  

.South  Curadnn 

Snuth  Carn  Br«a   

Tin  Croft    

United  Mexican  

tVe>t  llaasat 

West  Caradnn  

West  V/hcal  Scion 

Wheal  Haasai    

Wheal  Builer    

WhealM4rT  Ann 

Wheal  TreUwnty   


Si     51 

12i'  12j 

36J! 

6i; 


1 

28 

2 

45 

10 

435 

115 

11 

23 

It 

3) 

12 

S05 

3i 

SI 

2 

18, 
76 
320 
130 
82t 
22 
20 


15 


27J 


U2 

lot 


OrriOXAL     KAII.WAT     TKAFFZO     RBTURirs 


•spandad 
serUat 
BoyoR. 


1  Atwifi 

coat 

pacimla. 


M 

t,sia,*» 

1.771,04< 
»,7«.«TS 
LO(rr,0« 
»4«.4«7 
7M.4M 
1,SS1,6M 


DiTldMd  p«r  cant. 


Year  1858.    Tev  18S9. 


FiTMhaU 
1880. 


T7,«» 
12,248 
>9.84« 
17,414 
20,0t9 

«t.ns 

M,30» 


t  a 
1  0 
S    0 

a  u 
4  le 
t  0 


.;,4«I,M* 
».0»4k»« 

ii,i«*,«n 

L041.M4 

S,I74,9M 

n,iM,»n 

4,901105 

18.«iS,8S7 
40,7II.1SS 

7»«  104 
9,4«'<.«')0 

10.871  4M 
9.001,004 

10,911.n9 
1,7IMM 
4,««»,»1» 

2»,ou,«r4 

1  «M,174 
l,9M.Tm 
1,01s  49« 
l,7n,*H 

i.7i*,ni 

U.S4I90S 
S,tW,0«t 
«.S4«,««« 

t,t47,IM 

i.ior.ta 

^l»,N4 


t...^ 


H,MS| 

»,91« 
1L8IT 
n,8M 

4i»n 

I7,»SI 
1S,7» 
4*,«0i 
14.W* 
47,H1 
4*,8M 
134,147 

n.»47 

41.4S4 
tS.IM 
S2.400 

*4.o;o 

U,S1* 
M,409 

M.IM 

:s*.iw 

MSW 
SIM* 

•9>M 
t7,lM 
«4,1H 
».«4I 
t(,4M 
I9,04« 
94.447 
17,901 


1  1« 
1  U 

a  4 

t  1 


t    a 

2  10 
(  IS 
4  7 
4  17 
•    % 


4  IS 

5  0 
S  0 
1     S 

a  10 
a  17 
4  • 
1  u 
«  « 

*  0 
f  « 

4  17 

5  0 

a  IS 

4  10 
a  10 
a  0 

*  0 

*  7 

1  i'li 
a  to 
4  0 
1  s 
4  • 

*10 
7  10 


2  IS 
1  13 

a  1 
a  IS 

e  17 
s  a 

s  10 

S  0 
1  IS 
1  10 
4  IS 
4  IS 

a  7 

«  • 
«  0 

4  IS 

0  14 

5  It 

S    0 

a  0 

4  IS 

a  17 

1  * 


a  1* 
a  0 
t  0 


C  a 

1  s 

3  0 

3  S 

a  10 

1  10 
0  10 

0  "s 

1  1 

0  It 

1  10 
t    0 


KkBMOfRallwijt. 


t  s 

3  10 

a  10 

1  10 

t  is 
a  10 
1 10 

3  0 

2  10 
1  t 

0  10 
a  s 
1 10 

1  10 
a  It 
t  s 

1  7 
t  10 
1  IS 

1  IS 
1  IS 

a  « 

0  11 

1  0 
t  0 

4  0 


BIrkenhd,  Lancaah.,  and  Cheshire 

Bristol  and  Exeter 

Caladonisn 

Dublin  ;.ad  Drogbed*  ,..  . 
Dondae  and  Arbroatn  ...  ■ 
Dundee,  Perth,  tt  Aberdeen 

Eaat  Anglian  

Edinbonli,  Perth,  and  DandM. 
Eartem  Counties 

Do,  Bartt^m  Union 

Da  Norfolk        

BdlnbnrKh  and  OUacow  ... 
Qmnd  Trnnk  of  CanadA  ... 
Great  Lnunbourf 

Omt  Kortlwn     

OfMt  Xoitk  of  Sootlaad ... 
OrMtSoatiMn  k  WaMani  (IiM» 

Oraat  Waatam       

Ofoat  Waatam  of  Canada 
Laac  *  Yonuhlre  k.  K.  LaocaahlraiNaT. 
LoBdOB  k  Nortb-WaiMm.  ««.., 
Leadan  and  Blukwall    .. 
Loodaa.  TUbarT,  and  Sontlid  Ex. 
Londaa,  Brlcliton.k  Sooth  Ooaai 
LoBdaa  and  toath.  Waatam 

ShefBd,  fc  Unaoinahin 


Ot  Waatam  (Iriati) 

Kanb  BfttMi         

imili  ■ -a— Itarwlck... 

Yofli     ... 


BaottWi  Cmtnl     

BiiiHUHi  Monh-Kauam   ... 
Waawabarr  ami  Rlrmiogham 
■hramkary  and  Chaatar... 


Saoth  Wataa 

•ra*h  Ynrkablrc,  Dao.  »  OaalakM. 

TaffVala 

Wast  Midland— Oxford   ... 
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J  lift  publUhed,  cloth,    to,  lettered,  price  One  Shilling, 
or  free  bv  poet  for  eightcni  Btamps, 

TiR.    KAHN'S     PHILOSOPHY    OF 

XJ  MARKIAGC. 

Published  and  fold  by  J.  Allen,  20  Warwick  lane. 
Paternoster  row;  or  from  the  Author's  Address,  17 
Barley  street,  CaTendisb  square,  W. 

DR  ROBERT  ROWE  ON  INDIGESTION. 
This  day  is  p.  b^Ished,  price  2s  6d,  the  fifteenth  edition, 

l^ERVOUS      DISEASES, 

X*  Liver  and  Stomach  Complaints,  Low  Spirits,  Ge- 
neral Debility,  and  Disease!  of  Worm  Climates;  the 
Retail  of  Thirty  Years'  Practice. 

By  G.  ROBERT  KOWE,  M.D. 

"  Dr  Rowe  ciaimt  with  justice  a  priority  uf  nuthorsbip, 
while  he  yields  to  none  in  his  treatment.  Trie  value  of 
this  work  is  enhanced  by  its  practical  nature." — Lancet. 

"  We  have  no  hesitation  in  placing  this  work  among 
the  first  ranks.  We  entertain  a  high  opinion  of  its 
value."— Medical  Times. 

"This  is  a  clever  and  usefnl  work;  contains  much 
that  Is  worthy  of  attention,  and  should  be  read  by  all 
Doartyrs  to  indigestion  and  other  ills," — Times. 

Also,  by  the  same  Author,  -*nd  edition,  price  4s  CJ, 
On  some  of  the  Important  Diseases  of  Females  and 
Children. 
London :  J.  Ch  urchill,  and  to  be  had  of  all  booksellers 


\rO  MORE   PILLS  OR  ANY 

i-l  other  Physic. — For  Constipation,  Indigestion 
(Dyspepsia),  Palpitation.  Ner\*ou8,  Bilious,  and  Liver 
Complaints,  Debility.  Dropsy.  Epilepsy,  Psf-alysis, 
Cough,  Asthma,  Consumption,  Bronchitis,  Sore  Throat, 
Fevers. 

Do  Barrt's  delicious  Health-re8t<*ring  Revalenta 
Arabica  Food,  which,  at  a  few  pence  per  day,  saves 
fifty  times  It*  cost  in  medicine,  and  cures  without  purg- 
ing or  any  of  the  uncertainties,  annoyances,  and  ruinous 
expenses  i  cwrred  by  medicine,  cod  liver  oil,  or  visits  to 
distant  climates. 

Certificate  No.  36,41S.— We  find  it  the  safest  remedv 
Andrew  Ure,  M.D..  F.RS.;  Dr  Harvey;  Dr  Wuier 
Dr  Shorland  ;  Dr  Campbell. 

We  extract  a  few  out  of  56.000  cures  :— 

Core  No.  1,771. — I^ord  Stuart  de  Decies  of  many  years' 
dyspepsia. Core  No.  49.8;'2.— "Of  fifty  years'  in- 
describable agony  from  dyspepsia,  nervousnesB,  asthma, 
cough,  constipation,   flatulency,   sp^ms,  sickness    and 

vomiting."     >laria  Joly,  of  Lynn,  Norfolk. Cure  No. 

47,121. — Miss  Elizabeth  Jacobs,  of  extreme  nervousness, 
Indigestion,  gatherings,  low  spirits,  and  ncrvoni  fancies. 

Cure  No.  M.SKi.— The  Kev.   James  T.  Campbell, 

Syderstane  lt«ctor>",  near  Fakenhim.  Norfolk,  of  indiges- 
tion   and  liver    complaints. Cure    No.   '»<;,S14-— Mr 

Samuel  Laxtoi),  Leicester,  of  two  years'  diarrhoea.^— 
Core  No.  180  —.Mr  W  Reeves,  181  Fleet  street,  London, 
of  25  years'  nervousness,  constipation,  indigestion, 
and  debility. Cure  No.  4.028.  Eight  years*  dys- 
pepsia, nervousness,  debility,  with  cramps,  spasms, 
sad  naasea."  Rev.  John  W.  Flavel,  Ridl!ngton  Rec- 
tory,   Norfolk. Cure  No.   3,»06.— "Thirteen    years' 

cough,     Indigestion,     and    general    debility."      James 

Porter,    Athol    street,    Perth. Core    No    .IS.-'iH.— 

Hiss  Elizabeth  Yeoman,  Gateacre,  near  Liverpool, 
of  ten  years'  dyspepsia  and  all  the  horrors  of  nervous 
irritability."- — Cure  No.  46,270.— Mr  James  Roberts, 
timber  merchant,  of  Frimley,  Surrey,  of  30  years* 
diseased  lungs,  spitting  of  btood,  liver  derangement, 
partial  iteafness. 

Similar  testimonials  from  £6,000  patients  who  can  be 
referred  to. 

The  food  is  sold  in  canisters,  1  lb,  'is  9d ;  2  lbs,  46  6d ; 
131bs,22i;  241b.s,  409.  Super-refined  quality,  6ib«,  228; 
10  lbs.  33s.  The  10  lb,  12  Iti,  and  '24  lb  canisters  carriage 
free,  on  receipt  of  post-office  order  by  Barry  Du  Barry 
tnd  Co.,  77  Regent  street,  London;  Fortnum,  Mason, 
snd  Co.,  182  Piccadilly;  also  at  60  Gracechurch  street, 
4  Choapside,  830  Strand,  63  and  150  Oxford  street, 
London ;  and  all  grocers  and  chemists, 

r^URE   OF    ASTHMATIC    COUGH 

\J  by  DR  LOCOCK'S  PULMONIC  WAFERS.— 
From  James  Sntcliffe,  Farmer,  Water  Meeting.  "  I 
have  great  pleasure  in  bearing  testimony  to  the  efficacy 
of  Dr  I^>cock*s  Wafers,  from  the  use  of  which  I  have 
derived  very  great  benefit,  and  have  no  hesitation  in 
saying  that  as  a  remedy  for  Asthma  and  difficulty  In 
breathing  they  arennequalM.  Sigaed-J.SuTCLiFFE.*' 
To  Mr  Evans,  Chemist,  Barrowford.— Dr  Locock*s 
PcTUiOKic  Waprbs  give  instant  relief  and  a  rapid  cure 
of  asthma,  consumption,  coughs,  and  all  disorders  of  the 
breath  and  lungs.  To  singers  siid  public  speakers  they 
ore  invaluable  for  clearing  and  strengthening  the  voice. 
Thsvfaavca  pleaf ant  taxte.  Price  Is  lid.  3s  9d.  and  lis 
per  box.    Sold  by  all  druggists. 


DR  BUCHAN'S  PATENT 
8U0AK-COATEI)  VEGETABLE  PILLS.  VEGE- 
rAIILKSKIN  OINTMENT,  and  CONCENTRATED 
VEOKT^HLE  ESSENCE,  for  ParilylnR  thp  Blood, 
KcgulatlnK  the  Itowelii,  and  Removing  Vitiated 
Hainoara,  Bilious  and  Liver  Complaints,  Rheomatisni, 
Qoat,  Boorbutic  Affections,  Cottivenesi,  Skin  Ernptions, 
dMp4c*t*4  Ulcers,  and  all  Dlsaaa«s  of  the  Nervous 
■yMMB,  from  whatever  eatiae,  Ac,  affording  at  once 
•  B«w  leas*  of  bf<  to  the  sickly  and  aged  ef  both 
tarn,  whilst  In  addition  imparting  a  teantilnl  and  clear 
compHxIon,  so  anxiously  sought  for  by  all.  Proved  by 
tlM  twam  taatiinonles  made  iiefore  the  Lord  Mayor  of 
LMidan,  and  sllUng  MagtstraUs.  Sold  by  lluchaa  and 
Ck,  Pataoteaa,  ti  Newman  street,  Oxford  street.  Lorn- 
don,  W.,  and  all  chemists  In  town  and  ooontry. 
Pitoso:— PiUa,  per  box.  Is  l)d,  3t  »d,  and  Us; 
Ointment,  p«r  pet,  U  IJd,  and  2s  9di  Esseaoe,  per 
bottle.  Us,  or  (kmOy  liottle  containing  four  times 
that  qnantltT,  Ui,  Agenu :— Barclay,  76  Farrlngdon 
street;  J.  Bactr,  UO  Oxiurd  sUeM;  Hannav,  «3 
Oxrord  Mn«t  Bwlai,  4  Cheapeide;  Hooper,  43  King 
WUUam  atiMt,  London  Bridge;  a  Howdeo,  78  Onice- 
ehuch  street:  Pnmt,  2M  Strand,  Ac,  Ac 

jMt  published,  gratis,  or  post  frao  for  one  stamp, 
to  bo  bad  of  atl  agents,  and  at  21  Newman  slreei, 
SxtrtMafhMn  Dr  lluchan's  Worli,  entUled  BUCHAN'S 
DOHSmC  MKiiK'INKS.  being  j>  Book  of  Kafcctnce, 
iiniMiliiliii  tostructionn  fur  the  care  0^  orery  ailment 
incidental  lo  man,  woiuan,  or  ctiUd. 


DINNEFORD'S 

pURE    FLUID   MAGNESIA 

A  has  been  for  many  years  sanctioned  by  the 
most  eminent  ot  the  Medical  Profession,  as  an  excel- 
lent remedy  for  acidities,  Iteartburn,  headache,  gout, 
and  indigestion.  As  a  mild  aiwnent  it  is  ailmlrably 
adapted  for  delicate  females,  particularly  during  preg- 
nancy;  and  it  prevents  the  food  of  infants  from  turning 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  eftervescing  aperient  draught 
which  is  highly  agreeable  aud  eflicacioua. 

Prepare  by  DINNEFOKD  and  CO.,  Dispensing 
Chemibts  (and  General  A^^ents  fur  the  Improved  Iforse 
Hair  Gloves  and  Belts),  172  New  13ond  street,  London, 
and  sold  by  oil  respectable  Chemists  throughout  the 
empire. 

YEATING'S     COD    LIVER     OIL- 

il.  Juit  Imported.  The  Pale  from  Newfoundland, 
and  the  Light  Brown  from  Norway.  The  supplies  of 
the  present  season  have  never  been  suri'ansed,  the  fish 
being  unusually  fine,  and  the  oil  nearly  tasteless. 
Professors  Taylor  and  Thompson,  of  Guy*s  and  St 
Thomas*^  HnRpitaln,  have  analysed,  and  pronounced  the 
r.\LE  NEWI-OUNDLAND  OIL  the  best  and  most 
desirable  for  Invalids  of  very  delicate  constitution.  The 
Liijht  Brown  being  more  economical  in  price,  is  brought 
within  the  reach  of  all  classes.  NO  HIGHER  PRICE 
NEED  BE  PAID  than  the  following:— Light  Brown, 
Is  8d  per  pint,  or  33  per  quart.  Pale,  Is  6d  half-pints, 
2t>  Gil  pints,  4s  (rtl  quarts,  or  in  five-pint  bottles,  lOs  6d, 
imperial  measure,  at  79  St  Paul's  Churchyard. 


A     BOON    TO    NERVOUS 

iX  SUFFERERS.— Twenty  Thousand  Copies  of  a 
Medical  Book  for  gratuitous  circulation.  HENRY 
SMITH,  Doctor  of  Medicine  of  the  Royal  University  of 
Jena,  &c,,  who  has  devoted  fifteen  years  to  the  stuiy 
and  treatment  of  Nervous  Debility,  IjOss  of  Memory, 
Dimness  of  Sight,  Lasfitude,  and  Indigestion,  will  send 
free,  for  the  benefit  of  Nervous  Sufferers,  a  copy  of  the 
New  Media^l  Guide,  containing  his  highly  successful 
raotle  of  treatment,  with  necessary  instructions  by  which 
sufferers  may  obtain  a  cure.  Post  free  on  receipt  of  a 
stamped  du-ected  envelope.  Address  Dr  Henry  Smith, 
8  Barton  crescent,  Tavistock  square,  London,  W.C. 

RUPTURES.— BY  ROYAL  LETTERS  PATENT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  hy  upwards  of  2C0  Medical 
Gentlemen  to  be  the  raosteflective  invention  In  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring, 
80  often  liurttul  In  Its  effects,  is  liere  avoided,  a  solt 
bandage  being  worn  round  the  body  while iherequisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  su  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  bh  had,  and 
the  Truss  (which  cannot  ff.il  to  fit)  I'erwarded  by  post, 
on  the  circumference  ot  Vac  body  two  inches  be'ow  the 
hips  being  sent  to  the  Msnufactorer. 

Mr  WHITE.  r;28  Piccadilly  London. 
Price  of  a  single  Trufs.   16«,  218,  268  6daD    SltCd; 
Po'tage,  Ifl.     Double  dit  to,  3l8  6d,  42g,  and  62o  Cd ;  post- 
age, Is  8'.I.    Post -office  orders  to  be  made  payable  to 
ohn  White,  Post-oftice,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  tc,  lor  VAHICOSK  VEINS,  ind  all  cases  o 
WEAliNESSand8WELLINGofthcLEGS,8I'RAINS, 
Ac.  Tiiey  ure  porous,  light  of  texture,  acd  inexpensive, 
and  are  drawn  on  like  an  ortiinarj-slockiBj,'.  Price  rom 
78  6d  to  16s  each;  ))OstaKe.  Gd 
WHITE,  MiSuyiciLUEn  i28  PlocaJilly,  Londom 


VALUABLE        L\FOUMATION.— 

T  GRATUITOUS  EDITIONS  of  the  following 
LECTURI^S,  dt'Uvercd  at  the  Royal  Institute  of  Ana- 
tomy Science,  and  Medicine,  '-iCO  Oxfunl  street,  London, 
by  W.  B.  MARSTON,  t^e  Principal,  are  being  Issued, 
with  plain  directions  for  SELF-TREATMENT  and 
CURE  Ic  each  of  them. 

No.  I  —NERVOUS  DEBILITY  (the  result  of  youth- 
ful error),  loss  of  memory,  shortness  of  breath,  dimness 
of  sight,  exhaustion,  and  general  Incapacity.  Addressed 
specially  to  Young  Men. 

No.  IL-MARRIAGE:  Its  Obligations  and  Impe<ll- 
roents.  Addressed  to  those  who  contemplate  Marriage, 
and  to  the  Married  who  deiiiro  Children. 

No.  III.— THE  BRAHMIN'S  ELIXIR  OF  LIFE: 
Its  History— Secret  Remedies  of  the  Hindoos  no  Fatle — 
Fall  Particulars  of  this  Extraordmary  Specific— Its 
Amazing  Powers  as  a  Reinvlgorator  of  the  Impaired 
FunctiODS,  and  In  all  Cases  of  Nervous  DeltHlty. 

No.  IV,— THE  DISEASES  INFLICTED  UPON 
MANKINU  BY  THE  GREAT  SOCIAL  EVIL 
With  a  simple  means  of  complete  Core  without  Mercury. 

Each  I^ecture,  neatly  printed  and  boupd,  will  be  sent 
GRATIS,  on  receipt  of  two  stamps  to  prepay  postage,  or 
THK  wnoLK  FOUR,  souKD  TOQiTHKR,  wtto  nomerous 
additions,  and  full  directions  fur  SELF-TREATMENT 
and  CURE,  ItiO  pages,  Svo,  post  ttee*  for  Six  SUmps. 
Address,  Treostirer,  Royal  Xnstltate,  ^69  Oxford  street, 
London. 

Fre«  for  Six  Stuaps. 

PNGLISH,  FRENCH,    AND 

Alt  AMERICAN  MODE  of  TKf^TING  DISEASE. 
— Proring  the  fhllacjr  ef  th«  former,  tl>«  non-success  ot 
the  other,  and  the  anaqaallad  eScaey  of  the  latter,  aa 
demofiatrattd  in  thousands  ofeaaea,  whereby  the  sulTorer 
can  eaailv  enre  hhnaelf  prirttely,  saAljr,  and  at  a  i  rilling 
coat,  withoDt  the  aid  of  the  Faculty  with  their  mineral 
poisona.  Tha  Mew  Mode  has  been  recently  intrmluccd 
Into  Great  Britain  by  an  eminent  practitioner,  who  has 
studied  in  the  thraa  kingdoms,  and  holds  from  each 
iiistlc^ished  Title*  aad  Diplomas,  including  Uiat  of  the 
National  Acadanu'  of  Bdeaoea.  I'aris,  wKu  spprove  the 
new  Self-Core  Discovery,  which  la  sent  free  to  any 
address  .n  receipt  of  BIZ  scampa  by  the  Doctor's  private 
SMntar)-,  Wm.  Hill,  Esq..  M.A.,  -27  Alfred  place, 
Bedford  s<|uare,  London,  W.C. 


TO  THE  NERVOUS  AND  DEBILITATED. 
Jnst  published,    the  l*J5th  thousand,  with  numerous 
plates,  in  a  sealed  envelope,  price  Is,  sold  hy  all  book- 
sellers, or  post  paid,  by  the  Author,  for  13  stamps, 

MANHOOD:  THE  CAUSE  AND 
CURE  of  PREMATURE  DECLINE,  with  Plain 
Directions  for  Perfect  Restoration  to  Health  and 
Vigour.  By  Dr  J.  L.  CURTIS,  15  Albemarle  street, 
Piccadilly,  London. 

COSTTENTS. 

INTRODUCTORY  CHAPTER  on  the  Physiological 
Structure  and  Functions  of  the  Reproductive  Organs. 

CHAPTER  II.— Causes  of  Sperm.ttorrhoea  aad 
Impotence;  Early  Vicious  Indulgeaces;  Dangers  of 
Neglect. 

CHAPTER  III.— A  Review  of  the  Di.«qualifjcations 
of  Marriage;  whether  resulting  from  the  Yoiilhfu 
Abuse,  the  Follies  of  Maturity,  the  Effects  of  Climate, 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment,  Medical  and 
Moral,  with  observations  on  a  new  and  successful  mods 
of  detecting  Spermatorrhfca  and  other  Urethral  dis- 
charges bv  microscopic  examination. 

CHAPTER  V.  and  VI.  on  the  modem  Treatment 
of  Gonorrhcea  and  Syphilis. 

The  Boek  concludes  with  numerous  interesting  ctses, 
to  which  is  added  the  Author's  receipt  of  a  preventive 
I^ttion 

Mr  CrRTis.  author  of  the  above  Medical  Treatise, 
may  bo  consulted  from  10  till  3,  and  G  lUl  8.  Sundays 
from  10  till  1. 

Sold  by  Piper  and  Co.,  23  Patemostsr  row  and 
Mann,  39  Comhill,  London. 

Just  published,  Tlst  thoosand,  price  Is,  post  tne  for  13 
stamps.  Sold  by  Mann,  39  ConihUI,  or  direct  from  the 
Author. 

T\R     LA'MERT      ON     SPERMA- 

1/  TOKRIICEA ;  an  Orifrinal  Esaay  on  the  Treslment 
and  Cure  of  NEKVOU8  and  PHYSICAL  DEBILITY, 
resulting  from  pemicions  habits  contracted  In  Youth, 
excesses  in  Manhood,  or  residence  in  Tropical  Climatoi. 
With  Cases  and  Engravings  iVom  Life,  represeutiug  ti  o 
various  Organs  in  Health  and  Diaaaaa. 
CONTENTS. 

Sbctiok  I.— The  Physiology  of  the  Oeneratlve  Organs. 

SiCTloN  II.— I'uberty— Manhood— The  Morale  ef 
Oenentive  I'hysloloiry— True  and  False  Morality. 

SBcnoN  IlI.-MarrisKe  \n  iu  Moral,  and  Physical 
Relations— Happy  and  Unhappy  Unl.n»— How  to  secure 
Healthy  OfTspring. 

SiCTiox  IV.— Youthlnl  Abuse— The  .Secret  Causes  of 
Nervous  Debility,  Impotence  in  Uaa,  and  Sterility  In 
Man  and  Woman. 

SicTiox  v.— Spcrmatorrbat,  or  Chronic  ImH>tence : 
its  History,  Canaea,  and  Moral  Consequences— The 
Sterility  of  Age. 

Dr  LA'MERT,  Honorary  Member  of  the  Lnwfon 
Hospital  Modlral  Society,  fiegistered  Lioentiale  ot  the 
Royal  Society  of  Apoihecarlis,  ,1c.,  is  the  only  legally 
qualllied  practitiouer  who.  lor  2U  years,  haa  devoted  bis 
attention  10  the  treatment  of  these  disorder*,  which  are 
HO  f rei|uently  aggtavstad  by  the nnskiUn'ness  of  ignoriuit 
empiric!*,  either  self-styled  physicians  or  sivgeonj,  s-ane- 
tlmoa  assuming  names  of  eminent  medical  men.  Ac,  At 
heme  for  ctmsultaDon  dally,  from  Ten  «ll  Two,  and 
tVom  SU  till  Eight. 

9!  Bedford  square,  London. 


IS  n 

•IP 


DR    DE    JONGH'S 
( Knight  of  the  Order  of  Leopold  of  Belgium) 

TIGHT-BROWN  COD  LIVER  OIL. 

JU    Prescribed  bv  the  most  Eminent  Medical  Men  as 
the  safest,  speediest,  and  most  effectual  remedy  for 

CONSUMPTION,  CHRONIC  DRONCHITIS,  ASTHMA,  COUr.HS, 

ItHEUMATISM,  GOUT,   GENERAL  DEBILITY,  DISEAHEij 

OF    THE    SKIN,   RICKETS,  INFANTILE    WASTINO, 

AND  ALL  fiCROrULOUS  AFFECTIONS. 

Extensive  experience,  and  the  recorded  testimony  of 
numberless  eminent  medical  practitionera,  prove  that  a 
half-pint  of  Dr  de  Jongh's  Oil  is  far  more  efficacious 
than  a  (juart  of  any  other  kind.  Hence,  as  it  is  incom- 
parably the  best,  so  it  is  iiltewist*  unquestionably  the 
cheapest. 

PalatablenesB,  epeedy  efii<'acy,  safety,  and  econoii 
unitedly  recommend    this  unriVHlled    preparation 
invalids.    No  other  oilcan  possibly  produce  th 

SAME  BENEFICIAL  RE8UL1-S. 


Opinion  of  Sir  Henry  Marsh,  Bart,  M.D.,  T.C.O^ 

Pliysician  in  Ordinary  u>  the  Queen,  in  Ir^and ;    Presi-     t 
dent  of  the  lloyal  College  of  PhysiciaLS  in  Ireland , 
Visiting  Physician  to  Steevens'  Hospital;  Consulting 
Physician  to  the  City  of  Dublin,  hL  Vincent,  onU 
Hotunda  H&cpitals,  &c.,  &c. 
"I  have  frwjiently  prescribed  Dr  de  Jongh's  Light 

Brown  Cod  Li^ur  Oil.     I  consider  it  to  be  a  very  pure 

Oil.  not  likely  to  create  disgust,  aud  a  therapeutic  agent 

of  great  value. 
"Merrion  Square,  Dublin, 
"  September  6, 1860." 

fiold  ONLY  in  iKrEBiAL  Half- Pints.  2g.   Cd.;  Pin 

48.  9d.;  Quarts,  93.,  capsuled,  and  labelled  with  Dr  i 

JONQH*s  stump  and  signature,  without  which  no;... 

CAN  POSSIBLY  HE  GENUINE,  by  respectable  Chemiats. 

SOLE  CONSIGNEES, 

ANSAR,    HARKORD,    and    CO.,    77,    STRAND 

London,  W.C. 

CAUTION.— Beware  of  Proposed  Substitutions. 

rjR.     KAHN'S     ANATOMICAL 

U  MUSECM  (top  of  the  Haymarket),  now  Re-opcccd 
for  the  Winter  Season,  newly  Decorated,  and  with  an 
addition  of  about  Two  Hundred  New  Models.  Kewand 
popular  Lectures  daily  at  Three  and  Eight,  profusely 
Ilhistrated  by  the  Oxyliydrogen  Light  and  Microscope, 
and  by  experiments  illuslraiive  of  the  real  natare  o' 
Spirit  Kapping.  The  Museum  is  Open  Daily,  t- 
Gentlemen  only,  from  Twelve  till  Five,  and  from'Sevii 
till  Ten.   Admission  One  Shilling.   Catalogues  Sixpence- 


L 
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Nov.  10,  I860.] 
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HUBBUCIv'S  PATENT  WHITE   ZIN(5  PAINT. 

By  their  proeess,  which  is  patented.  Pure  White  Zinc  Paint  is  cheaper  than  'White  Lead.     It  is 
I  moat  durable  and  beautiful  paint  known,  and  does  not  stain  or  discolour  with  the  London  atmos- 


Cheap!»ess. — Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
three  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  first  instance, 
well  as  desirable  on  every  consideration. 
Adulterations.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
)Im  name  of  "Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
hinter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
lot  for  their  best  work.    To  prevent  the  prejudice  which  the  inferior  article  must  prodaoe,  each 
bilk  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  it  LIME  STREET. 


PHE   YORKSHIRE    BOTTLE 

L  COMPANY  (ALEXANDER,  AUSTIN,  and  CO..) 
Removed  to  their  new  coramodlout  Warehouses, 

Victoria  Wbarf.  Karl  street.  Upper  Thame*  street,  near 
lackfrian  bridge,  where  all  onlers  for  Flint,  Pale,  and 
lack  Olaaa  Bottles,  Ac.,  will  reeehre  prompt  attention 

PIANOFORTES.— 

I  CRAMER,  BEALE,  and  CO.  NEW  MODEL 
aSLIQUE  GRAND  PIANO,  and  every  description, 
varrantcd.  List  of  prices  and  terms  for  hire,  pest  free, 
-aoi  Begent  stnet 

E~AU-DE-VIE.— THIS  PURE  PALE 
BRANDY,  tboQgh  only  18s  per  gallon,  U  demon* 
Itnttd,  open  Mialyijs,  to  be  pecnlUrly  free  from  Acidity. 
nd  very  superior  to  reomt  importations  of  veritable 
Zofoae.  In  Ftcndi  bottles,  38f  per  doxen ;  or  securely 
':e<l  in  a  cue  for  the  country,  39s. 

HENRY   BRETT  and  CO.. 

Old  Faniivsl's  DistUlery,  Holbom. 
To  be  obtained  only  at  their  Distillery. 

C     W.    SILVER    AND    CO-, 

Je  OUTnTTlNa  WAHEHOUSES,  66  and  67 
COKNHII.L.  E.C. 

Sptciiil  Outfits  for  Australia,  India,  and  China,  for 
ICsval  and  Miliury  O^icers,  Cadets,  Midshipmen,  and 
Clvilianii.  Clothint:  i<>r  Gentlemen'!  Home  Use, — viz., 
and  Military'  Uniforms  and  Civilian  Dress  of  the 
Materials  and  Workmanship.  Shirts,  Hosiory, 
,  lie.  Ladies*  Oatfits.  Furniture  for  Camp, 
k.  Cabin  and  Ccrfooial  use,  embracing  every 
rarSety  of  Cabinet  Work,  Canteens,  Trunks,  Portmaa- 
BUS,  Jtc,  portalile  and  suited  to  all  climates. 
Mannfactory,  BilTotown,  oppo^ta  UJC  Dockyards 
Woolwioh. 


TRADE 


MARK. 


BEOWN  AND  POLSON*3 
PATENT    CORN    FLOUR. 

The  Laxcet  states, 
''TbU  ii  faperlor  to  anylhinir  of  the  kind  known  " 

PIRST     OF     THE     KIND 

L  Mannrietored  and  Patented  in  the  United  King- 
loin  and  France,  aa  explained  with  Enirravings  m  Thi 
IixomiATKS  Lo«>o:<  Ntwa,  <d  May  'JSth.  BappUed 
BBOWM  and  POUiON.  to  Her  MaHtr  the  ^iieen, 
erder  tna  Backlngham  Palace.  It  is  In  Rnat 
ten^r  wkenvnr  It  h«  been  made  known,  kn  Paddings, 
ni—fminge.  Ac,  |iirfiinil  to  Hm  beet  arrow  not,  and 
iHHIiBt  MUad  to  tha  JaBeaer  cf  Ctaildien  and 
ImlMa.— BROWN  and  POLgOir,  Mam&wtwcs*  and 
Ptmjan  to  Her  MajHtjr :  PaUcy,  Manrtmtar,  DobUa, 


TO  VOLUNTEERS  AND  THE  PUBLIC. 


w 


I L  S  0  N '  S   BREECH-LOADING 

Mr  THOMAS  WILS<^)N  b«(i  to  caD  Ike  attention  of 
VotaalMr*  aad  tiM  PnbHe  to  hi*  New  HREECH- 
I/)ADI!fO  RJPLB,  and  to  stato  Ikat  be  b««  eoonniited 
I  be  nnBagaoMnt  of  tb*  patMt  Is  IlMwi  Rabon*  Bntben 
and  Col,  at  47  Broad  street,  Bbalagbm,  to  wbooi  all 
Inqiarlca  or  otbcr  eommnnlnttene  mty  bo  artilwiisd, 

niis  BUU  U  well  adaplod  for  aR  bnaebM  of  B«r 


M<0«>ty'*  •erviat,  and  I*  imwuoid  bjr  tbo  hlgheet 
borhvte  b*  lb*  iMxt  •topi*.  Mit,  a.d  Hldbrulika 
form  of  Bnid»-lo*d(T 


•tJ 


lad.  It  is  fro*  ftoai  scnwa,  lorcn,  aad  afl  compOea- 
and  is  not  hablo  to  fol  out  ofader. 
It  ia  ea*r  to  nwinfartiiTe,  aad  can  bo  mad* 

401 'it  la  loMmtitted  that  ■rcMwt  froa  enolMi 

g  or  oibarwisa  I*  tanpOMibl*: 
"\  Tb«  bn*eb-|ilag  can  b*  J«»«c<wd  (sr  eloaafaif 
iml,  ttc.  In  a  moment,  and  can  b*  f»pUi«d  aimlii 
I'ckl^  for  atteg  withoat  tb*  aid  of  toolf.  Tkis 
ir  wooH  b*  occasionally  valoabl*  bi  nodarlac  tb* 
>4ol«M  to  aa  aiMfay  or  mutlDom  trao|ia. 

Tb*  actioo  I*  ahray*  tai  good  otdtr,  nqiMaf  M 
■•'"*"♦  ,„  n4e. 

,':ilon  Is  n\mnj  appUoiblo  to  ifaigl*  aad 
am'.  >ni  majr  bo  OMd  ibr  »p<ifniif  •• 
-V  n-irposea. 

-  can  b*  appllad  to  all  rtadjr-mad* 
'TUOMa**  saving  to  tb*  o>uotiy. 
"ri-mmmded  not  to  patcbaa*  thdr 
t^'l  thr  stiovs  RM*L 
■<«n  at  Mr  Laacaator's,  No. 
<  •>  Mr  Prttstnts.  No.  M 
I  ••  at  Mean  Rabon* 
'  BliHlaakim.    Bvtry 
'       detaOaanbooMalMd 
aiutba:  w  Um  ^.oMa  tiimeil 


PRINCE     OF     WALES'S     HALL, 

X  Regent  street. 

CAPTAIN  MORTON  PRICE  and  MISS  CATHARINE 
LUCETTE.  Evenr  Evening,  in  a  series  of  the  ENTER- 
TAINMENTS. incUidingTHE  DOUBLECOURTSHIP, 
with  wtiich  they  achieved  their  recent  great  success  in 
the  Uuited  States  and  Caaada.  Door*  open  at  half- 
past  Seven,  cwnmeuce  at  a  quarter-past  Eight.  Admis- 
sion, 3s;  28;  and  Is.  Children  in  arms,  £1  Ii. 

HANDLES,     SOAPS.    OILS,    AND 

\J  NIGHT  LIGHTS  of  all  kinds  Five  pounds  worth 
sent  free  by  railway.— WHITMORE  and  CKADDOCK, 
16  Bishopsgate  street  within,  London,  E.C.  (Lists  of 
prices  on  applications.) 

COVER'S      SULTANA      SAUCE 

O  Reluh,  Sncculante.  Aromatic  Mustard.  Ac.— Thet^e 
excellent  preparations,  of  which  the  Lancet,  in  its  sani- 
tary analysation  of  Articles  of  Food,  reiwrled  so  favour- 
ably of  their  purity  and  wholesomcnesv,  are  to  be 
obtained  of  all  grocers  and  ItaHun  warehousemen  In  the 
United  Kingdom.  They  are  indispen^atile  with  Fieto, 
Meat,  Gsme.  Poultry,  Hashes,  Stewii.  arid  all  made 
disfaes,  impart  also  to  Chopfi,  Steaks,  and  Cutlets  a 
most  delicious  flavour.  Wholesale,  CROSSIi  and 
BLACKWELL,  Purveyors  to  the  Queen,  21  Soho 
square,  London. _„^^_ 

ALLEN'S  PATENT 

JX  PORTMANTEAUS  aad  TRAVELLING  BAGS, 
witn  Square  Opening;  Ladies'  Dress  Trunks;  Dressing 
Bags,  with  silver  fittlntrs ;  Despatch  Boxes,  Writint?  and 
Dressing  Cases,  and  60)  other  articles,  for  home  or 
continental  travelling.  Illustrated  Catalogues  for  ISGO, 
by  poet  tor  two  stamps. — J.  W.  ALLEN.  Msnufac- 
tarer  of  Officers*  Barrack  Furniture  and  Mlliury  Out- 
fitter (se*  separate  catalogue),  18  and  3"^  Strand 
London 

ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

fHEAP,    LIGHT    AND  DLTtABLE 

V  ROOFING. 

CROGGON'S  PATENT  A.SPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  effi- 
cient and  particularly  applicable  fur  warm  climates 

1st.  It  is  a  non-conductor. 

3nd.  It  is  portable,  tieing  packed  in  rolls,  and  not 
liable  to  damage  in  carrlsfre. 

SnL  It  efceu  a  savuig  of  hall  the  timber  asaally  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  nnpraetised  person. 

(th.  From  its  lightness,  weighing  only  about  ii  lbs  to 
tb*  sqnara  of  100  feet,  the  cost  of  carriace  is  smalL 

INODOROUS  FELT,  for  damp  walla  and  fur  damp 
floors,  under  carpeu  and  floor  cloths;  also  for  lining 
iron  house*,  to  eqnalla*  tk*  temperature. 

Price  0«E  PzxxT  ran  BQcaai  Foot. 

CROOOONsndCO'S  PATENT  FELTED  SHEATH- 
ING for  Covering  Shipe'  Baltoms,  Ac,  and 

DRY  HAIR  FELT,  for  Covering  St«am  BoQen,  Pipes, 
Ac  preventing  tb*  radiation  of  Heat,  d  saving  U  per 
cantor  FncL 

8*npl**,  l**llaM»Ula,  and  ftill  Instruction  on  applU 
eatioa  to  CROOOON  aad  CO,  1  DowgaU  hill,  London 
and  at  3  Oon*  Pluiav  UvopooL 


gff  TMI'KRFAL  ANf)   ROYAL 

WT- ~y  Al;sTilIAN  DANITME  STEAM 
WmL,  NAVIHAIION  CiiMPANY  OF 
JMi     VIENNA. 

TABLE  OF  DKPAKTURE8  FOR  I8«0. 
From  LfNZ,  in  rrrrrspondence  with  tb*  Bavarian 
staaoMis  from  RATISIIiiN.  rtsllr,  st  7  am. 
From  VIENNA  to  PIIESBURO  and  I'EHTH,  dally, 

ataMaLB; 

Prom    VIBNKA  to   8EMLIN,    BEIyGRADE.    snd 
iMenDcdiat*  Matioa*,  Sunday,  Toasday,  Thursday,  and 
Friday,  *t  «.M  aoi. 
From  VIENNA  to  ORROVA,  Tn*«Uy  and  Friday, 

at  «.M  a.m. 

Fnim  VIEKXA  tn  !••-   ' '>3nub*,  OALATZ, 

ODEUM.  Md  CONST  :— 

^BT  r\  \T. 

Fran  ynPIWA.  *nii  ..„„..... .  .i  4,  am. 

Fma  PEfTH,  tmj  Monday,  at  7  am. 
Fma  OSBOtA,  ovary  Wednesday  momlnr. 
Arrival  M  OIVRORVO,  *v«nr  W*dn«sdsy  momlnf. 
Arrival  at  GALATZ,  every  Wednaadar  nomlng. 
Arrival  at  ODEHSA,  every  Satarday  nooa. 

BY  ORDINARY  BOAT. 
Frmn  VIENNA,  ovary  Fn<l  ly.  st  lUO  am. 
From  PESTH,  ov*ry  Salurday.  at  <  am. 

fTnai  (IICiliVA    j....,v  M, .,,,., 

Arrival 
Arrival 


Arrtvs 

da.v  st  Tf 

1(.B.  I 


i.ng. 

>%'lng  Batiu- 


-!'-olars  sp|>ly  t> 
i  ;i.T|{ONI  aad  DRAPER, 
»1  Uadoa  W*U  Loodoo,  E.  C 


QVERLAND     ROUTE.— 


_     COMMUNICATION  by  STEAM 
to    INDIA,    AUSTRALIA,    Ac,     via  I, 
—  »■   Egj-pt — The      PENINSULAR      and 

ORIENTAL  STEAM  NAVIGATION  CO.MPANY 
BOOK  PASSENGERS  ami  receive  CarKo  and  Parcelsfor 
Gibraltar,  Malta,  Egypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  steamers 
leaving  Southampton  an  the  4th  ami  20th  ol 
every  month  ^  lor  Gibraltar,  Malta,  Eitypt,  Aden, 
and  Bombay,  by  those  of  the  I'Jlh  and  '/7th  of  easti 
month;  and  for  Mauritius,  Reunion,  King  George's 
Sound,  Melbourne,  anJ  Sydney  by  tlie  steamers  leaving 
Southampton  on  the  20th  of  every  monlh.— For  further 
particulars  apply  at  the  Company's  ofliccs,  122  Lead- 
enliall  street,  London,  E.  C,  or  Orienul  place,  South- 
ampton. 

NOTICE.— The  Steamers  call  at  Cork  Harbour,  on  hot* 
outward  and  homeward  passages,  to  land  and 
receive  Mails. 

RITISH    AND    NORTH 

AMERICAN  ROYAL  MAIL 
STEAM  SHIPS,  appointed  by  the 
Admiralty  to  sail  between  LIVER- 
POOL and  NEW  YORK  direct,  and  between  LIVER- 
POOL and  ROSTOX,  the  Boston  ships  only  callinp  at 
HALIFAX  to  land  and  receive  passen^ferB  and  Her 
aMajesty's  mails.  The  followinjf,  or  other  vessels,  are 
appointed  to  sail  Irom  Liverpool: — 

ARABIA,  for  BOSTON.  Saturday,  Nov.  17. 

*ASIA.  for  NEW  YOKiC  direct.  SatunJay,  Nov.  24. 
•Takinst  Passengers  and  Goods  for  Nassau  and  Havana, 
to  be  transferred  at  New  York  oa  board  the  R.M.S.  S. 
Kamak. 

EUROPA,  for  BOSTON,  Saturday,  Dec.  1. 

Passaf^e  money,  Includtngstewards  fee  and  provisions, 
but  witliout  wines  or  liquors,  which  can  be  obtained  on 
board:— To  Halifax  and  Boston,  chief  cabin,  Twenty- 
two  Pounds ;  second  cabin,  Sixteen  Pounds.  To  New 
York,  chief  cabin,  Twenty-six  Pounds ;  second  cabin, 
Eighteen  Pounds.  Freight  to  Halifax,  Boston,  and  New 
York,  £3  per  ton  and  5  per  cent,  primage.  Small  parcels, 
58  each  and  upwards.  These  steam  ships  have  accom- 
modation for  a  limited  number  ol  second  cabin  pa^seiifrers. 

For  passage  or  other  information,  apply  to  J.  Ii.  Foord, 
52  Old  Uroad  street,  London ;  D,  Currio,  Havre,  and 
12  Place  de  la  Ruurfe,  Paris;  G.  and  J.  Bums, 
buchsHan  street,  Glasfrow  ;  D.  and  C.  M'iver,  Queens- 
town  ;  r,r  D.  nnd  C.  M'lver.  8  Wster  street.  Liverpool. 

CTEAM      SHIPS.— 

O      The    General     Steam    Navigation 
Company's     powerful    and    first-clasa 
STEAM  SHII'8  leave  (Tom  St  Katha- 
rine's Wharf  for — 

HAMllURG — Every  Wednesday  and  Saturday  mora- 
ing.    Chief  cabin.  2/;  fore,  l/5s. 

HARHURG— Every  Sundav.    Nov.  4  at  5  a  m. 

ROTTERDAM— Every  Tuesday,  Thursaav,  srj 
Saturday,  at  11  momlnf;.  Chief  cabin,  Ii  10s;  foie, 
17s  6d.    Cologne.  X.;s  M  or  198  9d. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Moselle  and  Dolphin  every  Tuesday  and  Thursday,  at  11 
morn.  Chief  cabin,  U  Ts ;  fore,  20a  Bnusels.  2-'s  3d. 
Cologne,  3.'»s  (!d.  U>avlng  Antwerp  for  London  every 
Sundav  and  Fridav  at  neon. 

OSTEND,  HRUS8EI,S.  and  the  RPIINB— Every 
Wednesday  snd  Saturday  momlnir.  Nov.  14  at  II; 
17  at  3.  l.eavini;  Ostend  tor  l^ondon  cverv  Tuesday  and 
Friday  night.  Chief  cabin,  18s ;  fore,  its.  Brussels, 
20s  3d.    Coiogre.  M: 

H  A  VUE-From  St  Katharine's  Wharf,  every  Thursday 
morning.  Nov.  1.'.  at  12  noon;  22  at  «  a.m.  Chief 
cabin,  Us;  fore,  10s.    London  to  Paris,  £1. 

PARIS,  via  Calais,  direct— From  London  Bridce 
Wharf,  to-morrow  (Sundav).  and  everv  Wednesday  and 
Saturday  morning.  Nov.' 10  at  10:  14  at  1;  1"  at  4. 
Chief  cibin.  14s;  fore,  10s.     I,oniion  to  Paris,  17s  8.1. 

30UU)0NE— From  l^ndon  nridge  Wharf,  every 
Tuesday,  Tlmrsday,  Fridav,  and  Sunday  morning.  Nov. 
1 1  at  1 1 ;  13  at  12  noon  :  15  at  2 ;  Hi  at  3.  Chlel  cabin, 
14s;  fore,  10s.     London  to  Paris.  KJs. 

EDINBURGH— From  St  Katharine's  Wharf  adloln. 
Ing  the  Tower,  every  Wednfsday  and  Saturday; 
at  10  morning.  Fares;  chief  caldn,  25s;  return,  .37s  6d: 
fore.  Us ;  rplom,  22s  M  ;  deck,  10s ;  which  fsres  Include 
all  pier  dues  at  London  and  Granton, 

H  ULI^ — From  London  Bridge  Wharf,  every  Wcdaes- 
d  ayaj-d  Saturday,  at  Eight  morning.    Chief  cabin,  tit  Gd 
return,  lOs;  fore  csbln,  4i;  ri'tum,  6s. 

NEWCASTLE— From  Newcastle  Sleam  Whsrf.  273 
Wapplng,  every  Wednewlay  and  Sunday,  at  lOronrning. 
Chief  cabin.  Hs;  return  ticket,  l'2ar  forcfts;  return,  7slid. 

YAHMOUTII— From  Ix.ndon  llridge  Wharf,  next 
Wcdnesftay  snd  Hnturday.  at  Konr  aflcrnaon.  Saloon, 
8s:  return,  }'i»:  fore  rabin,  6s;  relum.  7s  6d. 

OAacs  71  Lombard  street,  37  Regent  clrcKS,  acd  311 
»,«ad«nhall  etrwtt  and  St  Katharine  Wharf.       __ 

IMPORTANT     NOTICE. 

LENFIELD     PATENT     STAIICH 

is  the  only  ST/tllCII  us<-d  In 

HER   MAJESTY'S    LAUNDRV. 

And  u  MaM  anprlnelpal  Parties  sro  now  makmg  and 

oflkrfng Itir  Ml*  an  Imltaiion  of  the 

GLENFIKLl)    STARCH, 

we  hereby  caution  all  our  ('uslomcrs  to  Ik*  carr-fnl,  when 
porotaaalag,  to  •••  that  U'a  word  ULliNWCLl)  la  UD 
well  Paeut,  to  eopjr  wWca  l«  Pkloiir. 
WOrintMPOOlt  »aa  Ca.  OI«igow  ma  Umam. 

TIOLLOWAY'S    OINTMENT    AND 

11  PILI-H.-Comfort  for  All.— The  prevnlwire  of  •' 
external  di.ease  la  moumlully  allealsd  by  nu  hlludse 
wh(im  rlrhcs  cannot  gladden,  and  whom  iKivcriy  riir>nol 
cow.  To  all  such  it  should  tii'  known  that  ihia  rinjiing 
Ointment  will  arreat  any  outward  InHsmmstlon,  .lay 
tb*  yrogrs*!  of  eormptlofl,  au<l  heal  the  trrrifylng 
womd.     Ari«r  pnntseuou  trials   by    tiM.u.on.i.   of 

•   -  '■!.  evarretanrnplslnnl  of  ii.  having 

f  leaf's OlalaMnt  b»"  (-•.n>|U' r.d  and 

'llaortew  111  all  luirta  of  ibe  world, 

and  aa, >>■    ,.,..  ,oiia  IHreeof  Ihnaasndi.     In  dlseaaes 

which  I  avo  amirli'd  the  frame  (or  a  long  llm'.  or  con- 
taminated the  blood,  ll.illowsjra  Pdl«  abculd  always  be 
lakcn,  a*  tlwy  act  inlemaily  aa  f^vjutably  as  tlM 
OtBlnMafaalemaUy. 
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WnlTECHAPEL  DISTILLERY. 

MESSRS  FULLER  AND  HORSEY 
»ro  In»tructed  to  SKLL.  at  tlie  Aaction  Mart,  Bar- 
Iboiomeir  l&ne,  on  Thur»f)ay,  December  13,  at  12,  in 
oBfl  or  more  lot.^  the  hmhiy  Importfttit  FREEHOLD 
Md  COPlfHOLD  PROPERTY,  well  known  as  the 
Whitechapel  DistUIorj-,  at  present  conducted  by  Me».sr8 
Smtth  andCtf.  tigetharnUh  the  whole  of  the  costly 
fixed  plant  and  uiRchinery.  The  site  occupied  exceed  a 
an  area  of  V2  acres,  more  than  three  acres  uf  which  are 
oorered  with  building  of  themo^t  substantial  character. 
arranged  in  the  most  perfect  manner  for  the  purposes  of 
kailn«H,  and  now  in  complete  working  order.  The 
eapabilltlcfl  of  the  premises  may  be  judj^ed  from  the 
fact  that  l,300,rif)0  jaUons  of  spirits  may  be  produced  in 
one  year  at  this  distiller.-.  The  property  is  situate  in 
Buck's  row.  a  wide  thoroughfare  in  Whitechapel,  within 
a  few  paces  of  the  Loudon  Hospital  The  principal 
fronta,f;e  Is  In  Buck's  row,  but  there  are  frontages  in 
several  surroamlinf^  streets,  and  the  Eastern  Counties 
Railway  abut:^  upon  the  nnrthern  end  of  the  property, 
affording:  facilitie-f  f..r  the  construction  of  a  Bidiofr,  and 
renderhig  railway  transit  available  to  all  parts  of  the 
kingdom.  The  buildinfrs  are  entirely  and  securely  en- 
closed by  lofty  wa!l»,  with  three  gateway  entrances.  At 
the  western  entrance  is  a  irate  keeper's  lodge,  large 
pared  yard,  and  a  most  commodious  residence  for  a 
principal,  (initbed  In  the  best  tasta  The  manufacturing 
prt'mlses  consist  of  a  bl«ck  of  buildinf^s  of  ^'reat  extent, 
occupjlng  the  centf-sl  portion  of  the  yard,  accessible  by 
carts  or  wagons  on  all  sidei*,  and  comprising— 1.  The 
brew-house,  a  substantial,  lofty,  grounil-floor  building, 
with  basement.  It  contains  four  cast-iron  uiash  tuns, 
capable  of  maatiiiig  oOO  quarters,  fitted  with  the  neces- 
sary maslilng  machines,  cast-iron  under  back,  five  dome 
anl  one  flat-topped  coppers,  giug-ing  together  2.200 
barrels,  all  fitted  with  rousers,  and  two  with  refriyeratinp 
pipes,  two  sets  of  ll-inch  three-throw  gun  metal  wort 
pumps,  three  set*  of  H-inch  three-throw  gun  metal  wash 
pumps,  two  sets  of  6-inch  three-throw  gim  metal  liquor 
pumps,  brewer's  room,  men's  room,  sitting  room  for 
revenue  officers,  and  store  rooms.  '2.  The  cooler-house, 
a  lofty  building  of  three  floors,  strongly  timbered  on  iron 
columns,  with  lantern  light*  in  the  roof,  and  folding 
shutters;  the  upper  floor  fitted  with  12  copper  refri;?era- 
tors  of  70  and  7'2  pipes  each,  and  four  large  square  fir 
ooolera,  the  two  lower  floors  being  u^ed  as  a  meal  store 
and  coal  cellar.  Z.  The  back  rooms,  two  in  number, 
containing  16  square  cast-Iron  wash-fermenting  backs, 
fsngiaf  tofeUier  680,000  gallons.  4.  Yeast-house,  with 
TeaattHK^MUl  copper  pumps,  and  hot  water  apparatus 
for  warming  back  rooms.  G.  A  deep  Artesian  woll, 
aflbrtfhig  a  nearly  inexhaustible  supply  of  pure  liquor, 
raised  by  a  set  of  8-lnch  three-throw  pumps,  and  two 
single  pomus  of  H  and  !)-inch  barrels,  with  the  necessary 
frearing.  G.  The  mill,  substantially  built  of  brick,  of 
four  floors,  fitted  with  eight  pairs  of  4ft  and  4ft  6 
French  burr  stones,  hoisting  tackle,  bins,  &c.,  and 
stowage  for  mal*,  with  set  of  crushing  rollers  and  bolthig 
machine.  7.  The  old  milt,  a  brick  building  of  three 
floors,  ft.  Steam-engine  house,  fitted  with  SO-herse 
condensing  engine,  by  BouUon  and  Watt,  communi- 
cating with  boiler-houie,  con'.aming  two  doubie-liue 
Co'ttlsh  steam  boilers.  0.  The  still-house,  with  Coffey's 
apparatus  in  two  columns,  cnpable  of  distilling  4,.^00 
nllonsof  wash  per  hour,  circular  cast-iron  wasli  charger, 
27,638  gallons,  circular  oast-iron  wash  resen'oir,  about 
27,000  gallons;  spirit  receiver,  4,105  gallons;  feints 
receiver,  ],S(t4  gallons,  coriper  spirits  and  feints  refrigera- 
tors In  cast-iron  back,  feints  back  llued  with  copper, 
copper  heating  apparatus  for  supply  of  feed  pipes  to 
boilers,  tw*  double-flue  Comlsb  beilers,  each  9ft  (iin 
diameter  and  23ft  long,  a  set  of  three-throw  6-inch  gun 
■letal  wash  pumps,  and  a  slnglebirreio.lnch  gun  metal 
MnttViunpfDrapparatua.  Surronndinfc  the  main  Imlldlng 
an  Tftrious  accessory  erections,  including  the  spirit 
flora  of  one  lofty  ground  floor  with  dry  basemenf, 
loophole  donrs  and  crane  tor  loading,  six  oak  spirit  vats, 
gauging  from  .'>.000  to  10,0(H)  gallons,  cistern,  offices  for 
darks,  Ac,  the  whole-  covered  by  a  cast-Iron  liquor  back, 
aapported  on  cast-iron  coluums  and  girders,  gau^^ng 
44,600  gallons,  a  liquor  back  of  casl-lron.  lltlft  5In  long, 
94ft  filn  wide,  and  4ft  Ola  deep,  gauging  79,700  gallons, 
supported  by  a  most  substantial  brick  bnilding  of  three 
floors,  strongly  timbered  on  iron  columns,  used  aaa  joiner's 
shop  and  stores,  and  having  In  the  basement  a  cast-iron 
llqttor  back,  ganging  8A,000  gallons,  a  steam-engine 
hiam,  flttod  wlUt  oondaoslng  englae  by  iloulton  and 
Watt,  of  30'horse  p9w«r,  and  boiler-house  containing 
throe  double-flue  Cornish  botlvi  nearly  new,  brick- 
layers* shed,  piggeries,  Arc»-«igine  house  and  surface 
well,  steened,  an  extensive  range  of  brick-built  work- 
shops, with  the  requisite  flttlnga  for  carpenter,  black- 
smith, millwright,  and  co«p«r,  beer  cellar,  small  brew- 
bottsa  or  sealdlng-houae,  with  copper  and  pnmp.  and 
grate  abed  with  stone  floor  The  yards  an  paved 
ttmmghoiit  with  granite.  Approached  from  a  separate 
Mtrancc  are  the  duty-free  spirit  warehotise,  a  lofty 
grottnd  floor  building,  with  mised  cask  stage  and  paved 
baaaroent;  store  fir  methylato*!  spirit,  a  brick  building 
adyAulng  of  two  floors,  a  iwvod  yar<l.  enclosed,  contain- 
tag  wardwnse  of  two  floors  next  Buck's  ro^r,  and  sun- 
dry olbar  eoBTtoienoee ;  also  a  very  superior  range  of 
eoantteg-bnasaa  of  two  floors  and  baaoiBant,  partly 
fitted  •■  a  dir«IUiig4ioaM,  with  Iron  aaAa  of  large  ^ze 
and  sioall— I  oottatraottoo,  *a  The  northern  portion 
of  the  two|»e»ty  eonabta  of  a  rery  Ttlnable  plot  of 
gromd  oeeuiqrtef  n  ara*  of  naariy  seven  acre*,  abut- 
tteg loth*  north BpM  Wlaehoater street  and  the  Eastern 
Ooonltos  BjAwwr,  aad  lyrre— ded  by  a  brick  wall :  the 
boildtafi  riiiiBiii  M  opa«  ahad,  a  aawpit,  a  build- 
ing Ibr  ■•Mwulng  ttaabsr,  emrhoiiae  nad  caU-pen. 
liis  Is  a  wry  Important  att*  for  tba  avaetSon  of  any 
large  manufacturing  cttabttitamaat,  as,  Ity  tbo  con- 
atnsetton  of  a  siding  on  tb«  raiteiii  CooBtlaa  line, 
railway  transit  may  )»e  otatatead  to  all  paria  of  th« 
kingdom.  On  the  aaat  of  tba  dlstlllerr.  wfth  fronUges 
to  Buck's  raw  and  North  stMel,  la  a  larga  plot  of  ground, 
altogether  oecnpylog  a  sit*  of  S|  aeraa,  on  which  Is 
cruoiad  a  moat  aubaiantlal  raagu  of  bsihUnn  of  three 
floors,  8U  flsat  te  taogth  by  41  fM  In  depth,  atrongly 
tknbetad  on  Iron  oolnmns.  oecnplod  as  a  granary;  thara 
araiT*  grate  plta^  a  spent  wash  raasrrolr.  thna  spent 
waah  iMuapa.  aad  lean-to  for  loadteg  graua;  a  moat 
sapaHor  range  of  detached  sublteg;  47l  faat  in  length. 
with  frontagaa  te  Book's  row  and  Uttla  North  atraet. 
with  stabka  for  34  cart  horaea,  eight  ataUs  for  nag  aad 
carriage  horaea,  open  aided  waggon  Mga,  carriage  and 
hamaaa  bouaai,  fonga  loft,  looaa  bos«a,  and  pared  yard 


enclosed  with  a  lofty  brick  wall,  and  gateway  entrances 
from  buck's  row  and  North  street ;  .also  a  plot  of.vacant 
ground  in  Buck's  row;  a  range  of  malt  houses,  with 
three  kilns  (two  12  qrs  and  one  18  qrs),  with  fhmacei<, 
spacious  charging  and  cooling  floors,  malt  bins,  sack 
floor,  store,  lobby,  and  paved  y vd  with  two  gateway 
entrances.  May  be  viewed  by  cards  only,  wUch  may 
be  had  of  the  auctioneers.  Printed  particulars  are  in 
course  of  preparation,  and.  with  plans,  may  be  obtained 
in  due  time  of  Messrs  McLeod,  Stenning,  aad  Watney, 
solicitors,  London  street,  E.C. ;  of  Messrs  Tennant  an^l 
Darley,  solicitors,  4  Raymond  buildings,  W.C. ;  of  S. 
Lowell  Price,  Esq.,  accountant,  0  Uresham  street,  E.G. ; 
and  of  Messrs  Ftuler  and  Horsey,  Billiter  street,  E.G. 


PANK      OF      BRITISH     NORTH 

SJ  AMERICA. 

Incorporated  by  Royal  Charter. 
Notice  is  hereby  given,  that  a  General  Meeting  of  the 
Proprietors  of  the  Hank  of  British  North  America  will 
be  held  on  Tuesday,  the  4th  day  of  December  next,  at 
the  olKcQ  of  the  Corporation,  7  8t  Helen's  place.  Bishops- 
gate  street,  at  ONE  o'clock  precisely,  to  receive  a  Report 
froui  the  Directors.— By  order  of  the  Court, 

C.  McNAB.  Secretar>-, 
7  St  Helen's  place.  London,  Nov.  C,  1860. 

TONDON  CHARTERED  BANK  OF 

Li  AUSTRALIA. 

Incorporated  by  Royal  Charter. 

Paid-up  capital,  £700,000. 

Chairman— Duncan  Dunbar,  Esq, 

Dkpcty-Chaikwan— William  Fane  De  Salis,  Esq. 

Offices,  17  Cannon  street,  E.G. 

Letters  of  Credit  and  Bills  of  Exchange  are  granteii 

on  the  Branches  of  this  Bank  at  Sydney.  Melbourne, 

Geelong,  Ararat,  Ballaarat,  Dunolly.'and  Maryborough. 

Drafts  on  the  Australian    Colonics  negotiated  and 

sent  for  coUectloiL— By  order  of  the  Court, 

O.  M.  BBLL,  Secretary. 


TTNION    BANK    OF  AUSTRALIA. 

U  London  Office,  38  Old  Broad  street. 

The    Directors    of  this    Bank  grant  LE'l'TERS   of 
CREDIT  and  DRAFTS  on  its  Branches  as  under,  viz.  :— 
New  South  Walks. 
Sydney  I  Orange 

Bathurst  |  Goulboum 

QUKENSLAND. 

IV^sbane. 

Victoria. 


Melbourne 
Oeelong 

Ballarat 


(Ben- 


Ararat 
Portland 


Adelaide 


Wellington 
Napier  (Hawke's 
Bay) 


(Can- 


Sandhurst 

digo) 
Castlemalne 
South  AusxbauaI 

I         Port  Adelaide 
Tasmania. 
Hobart  Town  |  Launceston 

New  Zealand. 
Auckland  Nelson  I  Lyttelton 

Christchurch  I      terbury) 

(Canterbury)      i  Duuedin  (Otago) 

They  likewise  negotiate  approved  Bills  on  the  Colonies, 
and  send  eut  Bills  for  collection,  the  terms  for  which 
may  be  obtained  on  application  at  the  offices  of  the  Rank. 

N.B.  Letters  of  Cr^it and  Drafts  may  also  be  procured 
ef  Messrs  Glyn  aad  Co.,  67  Lombard  street.— By  ortler 
of  the  Board,  H.  W.  D  SAUNDERS,  Secretary. 

THE  AGRA  AND  UNITED  SERVICE 

X  BANK,  LIMITED. 

Established  in  Indta  1KS3. 
Incorporated  bv  Letters  I'ntent  1857. 
Paid-up  capital  X  1,000.000  (One  Million  sterUng.)    Re- 
served fund  i:i(H).000. 
Branches  at  Calcutta,  Bombay,  Madras,  Agra,  Lahore, 
Hong  Kong,  and  Shanghai 
Head  Office— 37  Cannen  street,  London,  E.C. 
Directors. 
Robert  Guthrie  Macgregor.  Esq.,  Chairman. 
George  Gordon  Mac|iherson,  K«q.,  Deputy-Chairman. 
George  Hay  Donaldson,  Esq. 
Lieut.-Col.  Henry  Doveton. 
AMennan  Thomas  Que«ted  Finni;*. 
Lieut. -Col.  Henry  Harklcy  Henderson. 
Colonel  JamcH  lloIUn  '. 
Lleut.-Col.  James  Horsburgh  Macdooald 
Charles  Grenville  Mansel,  Esq. 
John  Carrington  Palmer,  Esq. 
Mi^or-Gen.  l)uncan  Sim. 
Jamea  Sydney  .St'>pford,  Esq. 
James  Thomson.  Esq. 
Wllilam  Hardinge  Tyler,  Esq. 
GsyERAL    Maxaoer — Mackintesh    Bilfour,     Esq.    (In 

India). 
OFriciAxnfG  Qekkral   Mama  out— William    Slilpnum, 

Esq. 
Auditors— WUItam  Newniarch,  Esq.  and  John  HQl 
WUUams,  Esq. 
Current  or  Floating  Accounts  (balanced  half-yearly,  on 
tha^lOtb  June  and^lst  December)  opeaed  with  Individuala 
and  Firms,  bearing  tntereat  wlien  the  mUiimum  monthly 
balance  at  credit  is  not  less  than  £100  at  the  rate  of 
two  per  cent  per  aimnm.  When  the  balance  falls  below 
£100,  a  moderate  Commission  is  charged,  according  to 
the  nature  of  the  account. 

Deposits  in  sums  of  not  less  than  £100  are  received, 
repayable  on  10  days*  notice,  at  1  i*cr  cent,  below  tlie 
Bank  of  England  minimum  rata  of  dlsoonnt,  rising  and 
falling  therewith. 

Deporlu  for  Fixed  Periods  are  raceivod  at  Interest, 
parttcuUn  ol  which  may  be  obtained  at  the  Bank. 

Sales  and  Purchases  afftetad  in  British  and  Foreign 
SacuriUea,  in  East  India  Stock  and  Loans,  and  Army, 
Mary,  and  CivU  Pay  and  Penaions  nallsad. 

BUls-lsstted  at  the  Exchange  of  tha  day,  and  fntol 
any  extra  charge,  on  the  Branches  »f  the  Bank. 

Approved  Bills  drawn  against  Funds,  or  upon  Partiea 
in  India,  purchased. 
Bills  pav*ble  In  India  sent  out  for  collection. 
Circular  Notes,  payable  at  tha   principal   Cities  of 
Europe,  granted. 

Intareat  on  Indian  Goremment  Secnritlaa  drawn,  and 
the  equivalent  paid  te  partiea  intareatad,  without  clitrga. 
—By  order  of  the  Board, 
WILLIAM  8H1PMAN,  Officiating  Genera!  Manager. 
Boats  of  buaiaaas,  10  to  4;  ftatordaya,  10  to  3. 


ENGLISH,    SCOTTISH,  A\ 

XJ        AUSTRALIAN  CHARTERED  BANK. 

Capital  paid  up.  600,000/. 

LETTERS  OF  CREDIT  UN  THE  BRANCHES  are 
GRANTED  oo  the  moat  favourable  terms.  Bills  on  the 
Australian  Colonies  negotiated  and  sent  for  collectieu.— 
By  order  of  tiie  Court, 

73  ComhUU  E.C.     HENRY  M0ULE3.  Secretary. 

COUTH  AUSTRALIAN   BANKIN 

U      COMPANY. —IncoriJorated  by  Royal  Clianer, 
1847.— Letters  of  Crejit  and  Ullls  luued  u|>ob  Adelaide,  I 
Port  Adelaide,  Gawler,  and  Kobe.    Approved  DraftaJ 
negotiated  and  sent  for  coIlectioiL 

Eveiy  description  of  Baiikinf?   bnslncas    conda 
with  Victoria  and  New  South  Wales,  through  the  C 
pany'a  Agents.— Apply  at  M  Old  Broad  atreet,  Loii__ 
E-C.^ WILLIAM  PUKDV,  Maoagw,' 

f  BARTERED  MERCANTILE^A^ 

\J  of  INDLA,  LONDON,  and  CHINA. 

Caplul  £400,000.    Reierrc  fund  £60,000. 
Head  Office,  42  Threadneedlo  street. 

Agencies  and  Branches  at  Bombay,  Calcutta,  Madras, 
Colombo,  Singapore,  Penang,  Hong  Kong,  Shanghai, 
and  Mauritius. 

The  Bank,  at  its  Head  office  in  London,  grants  Drsftt 
on  it»  various  Agencies  oud  Branches;  iMues  L«lten  of 
Credit;    purchases    approved  Bills    on    India,   Cliir 
Ceylou,  and  Mauritius;   undertakes  the  purchase  .: 
sale  of  ludian  Goveninient  and  other  Securities,  aad  t 
collection  of  Private  and  Mercantile  Bills,  at  the  iwrt!. .. 
places  at  which  its  Agencies  are  cstabllslied ;  rocci 
Deposits  at  Interest  for   I"ixed  Periods,  the  t«rm^ 
which  may  be  asttertaine<l  on  application ;  and  transit  :s 
generally  all  Indian  Hanking  business,   including  ilio 
receipt  of  Pay,  Pensions,  aad  Dividends  on  8tock  of  .t^ 
kinds. 

Office  hours,  10  to  3 ;  Saturdays,  10  to  i. 

ORIENTAL      BAN ' 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  IS.il. 

Paid-up  capital,  £l,2ii0,000;  reserved  fund,  £242,000. 

The  Corporation  grant  Dnfts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Mailr  ' 
Ceylon,  Hougkong,  Singapore,  MauilUna,  Melbem 
Sydney,  Auckland,  and  Wellington,  on  terms  wl, 
may  be  ascertuned  at  their  office.  They  also  i»«uo 
Circular  Kotes  and  Letters  of  Credit  for  the  use  ol 
Travellers  by  the  Overland  Route.  They  undertake  the 
agency  of  parties  connected  with  India,  the  purchn=r- 
and  sale  of  lu'lian  Securities,  the  safe  custody  of  Ini 
Qorernment  Paper,  the  receipt  ol  Interest,  Divider 
Pay,  Pensions,  Ac.,  and  the  eirscting  ol  remitUucui 
between  the  above-named  dependencies. 

Tliey  also  receive  deposlu  of  £100  and  npwardi, 
payable  on  a  notice  of  10  days,  and  allow  interest  the 
at  I  per  cent,  below  the  Htik  of  England  minimum 
ol    discount,    rising  and  falling  therewith.      De] 
subject  to  longer  notices  of  repayment  bear  higher 
which  may  be  ascertained  at  their  Afflce. 

Oliice  hours  10  to3.    Saturdays,  10  to  2, 

Thrcadncedle  street,  London.  March  'iS.  I860. 

NATIONAL  DISCOUNT  COMPANY 

i\  (LIMITED),  35  Comhlll,  London.  Subscribed 
Capital,  £2,000,001.1.     Paid  up.  £335,344. 

Approved  mercantile  bills  discounted  for  parties  pro- 
perly introduced. 

MoL-ey  received  at  interest  on  deposit,  repayable  on 
call  or  at  fixed  periods.- By  order  of  the  Board, 

RICHARD  FHICE,  Sacntary 

Comhlll,  October.  18«0. 

THE    TRUST    AND    LOAN 

A    COMPANY  ef  UPPER  CANADA.    Inconiorate.' 
by  Royal  Charter.    Capital  £1,000,000. 
Directors. 
The  Right  Hon.  Edward  Pleydoll  Bouvorie,  M.P., 
President. 
William  Chapman,  Esq.,  l>eputv  Chairman. 
James  Hutchinson.  Esq.      I  William  (i.  Thomson,  Esq. 
Charles  Morrison,  Esq.  |  T.  M.  Weguclin,  Esq. 

BANKliKS— Messrs  Glyn,  Mills,  and  Ca 
The  Directors  are  prepared  to  grant  Debentures  for 
loans  of  sums  of  jElOO  and  upwards,  for  periods  of  3, 
6,  7,  or  10  years. 

Any  information  required  can  bo  obtained  on  applirn. 
tion  to  the  Secretary.       FRED.  FEARON,  Secretary. 
■14  Moorgate  street,  London. 

M"R~rEWIS     AND    SON, 

I'L  US  Strand.— The  Royal  Uwlslsn  Systems  of 
Writing,  Arithmetic,  lloakkeeping,  and  Shorthand,  as 
taught  lor  upwanls  of  lirty  years  by  Mr  Lewis,  the  real 
Invemc  -iiid  lirst  teacher  uf  these  world-renewned  and 
only  inlv..:ble  systems,  insures  perfection  in  any  of  the 
above  branches  after  a  few  easy  and  interesting  lessons 
Persons  unable  to  take  the  lesaons  may  obtain  the 
Inventor's  works  for  self-instmction  at  his  only  institu- 
tion,  113  Strand. 

F  RED  E  R  I  C  K      DENT, 

1  Chronometer,  Watch,  and  Clock  Maker  to  the  Ooeen 
•nd  Prince  Consort,  and  maker  of  the  Great  Clock 
tii  the  Houses  of  Parliament,  61  Strand,  and  34  Royal 
Exchange. 


ICT. 
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HEANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  anequatled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  ul  the  Sloik  Kx- 
ckange,  and  the  principal  bankers,  merchants,  and  publlo 
companies  ol  the  city  of  London,  basldee  several  ol  Her 
Majesty's  judges,  the  moat  eminent  counsel,  and  the 
nverend  the  clergy.  Tbelreheepnees  and  popularity  ha 
Induced  many  un|«rlnclpled  people  to  put  forth  ImltaUons 
ol  the  genuine  articles,  which  are  equally  uselass  to  tlio 
punliaser,  and  diagraoatal  to  the  vender.  Thepuhlicare 
therefore  cautioned,  anil  reepectfullv  requested  not  Ui 
purchase  any  as  DKANE'S  (lENl'lNE  TWO-UOLB 
BLACK  PENS,  uiilass  each  pen  is  stamped 

"O.  and  J.  I>eane,  Londcm  Bridge," 

and  the  box,  which  ountaias  cx.-iclly  tweirn  dozen,  hu 

thereon  a  variously  roloured  Inltei,  insi-riUtI 

"0.  and  J.  DEANE'a  Two-Hole  Black  Pens,  46  Kiaf 

WllUam  street.  Londmi  brUn." 


li 
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Cljf  political  «?fonomii^t 

WHERE  IS  THE  GOLD  GONE! 
We  have  endeavoured  to  prepare  the  readers  of  the  Ecoxo- 
Mi-jT  for  an  important  increase  in  the  value  of  money  durin" 
the  present  autumn,  but  we  have  not  prepared  them  for  the 
extreme  suddenness  of  the  augmentation  which  has  occurred. 
The  increase  we  anticipated  was  delayed  somewhat  longer, 
and  has  in  the  end  arrived  much  more  suddenly,  than  we 
expected.  On  Tuesday  the  Bank  of  England  raised  the 
rate  from  ■IJ  to  5  per  cent. — a  very  unusual  circumstance, 
as  Tuesday  is  not  the  day  on  which  the  Directors  meet.  On 
Thursday  the  Bank  again  raised  its  rate  to  C  per  cent. ;  having 
thus  made  an  increase  of  1 J  per  cent,  in  a  single  week — indeed 
in  three  days.  AVe  miglit  be  tempted  to  discuss  whether  the 
Bank  would  not  have  acted  somewhat  more  wisely  in  taking 
earlier  steps  to  protect  their  banking  reserve,  if  there  were 
not  a  remarkable  phenomenon  in  the  money  market  of  the 
world,  on  which  we  wish  this  week  to  fix  the  undivided 
attention  of  our  readers. 

It  is  an  astonishing  fact  that  the  Banks  of  France  and 
Eagland,  taken  together,  have  lost  10,400,000/  of  bullion 
tince  the  corresponding  period  of  last  year. 

On  the  I6th  N'orambar.  IHS^J,  the  bBUion  in  the  Bank  of  £ 

EogUnd  WM   Ifi.SOO.T.W 

Tht  boUun  in  tiu  Bank  of  Frinoa  WM     „,    33,330,9^1 

Tofether 40,197,000 

Tb*  ooniuuuduig  ratam  for  Kor.  15, 1860,  now  t«— 

Bollioa  in  Bknkof  Eagfand 13,314.811 

itnllion  in  B«nk  of  France  10,4«2..'H»7 


Together .     29.7»7.378 

.And  the  chans«  is   still  more  remarkable  if  we  go  back  as 
far  as  AagiHt,  1859  :— 

£ 

Tb*  buUion  in  BmiIc  o(  EafUod  tbM  via 17J81,88'< 

The  boIUon  in  Bankoffnooa ^.in^.W) 


"■owing  a  loss  of  12,'/J3,',\0l  in  the  total  r«ierre  of  the 
■■■a  Banks  in  fiiteon  month'). 

Every  one  who  hears  tlii*  startling  fact  for  the  first  time, 
will  at  once  ask  where  is  all  this  bullion  gone  ?  who  has 
taken  it  from  as  ?  who  is  luing  it  T  And  to  theM  questions 
U  is  not  very  easy  to  return  a  satisfactory  reply. 

The  more  obvious  phenomena  of  the  moment  are  sufhcient 
to  explain  a  slight  diminution  of  bullion,  but  are  wholly  in- 
adequate to  expUin  so  great  one.  A  large  expenditure,  we 
know,  is  going  on  in  Chinaandin  Syria  for  military  purposes, 

iJ  war,  it  is  certain,  absorbs  some  specie.     Hostilities  at 


a  distance,  moreover,  always  absorb  a  greater  sum  than 
those  close  at  hand.  This  source  of  expense  would  explain 
some  diminution  of  our  cash,  but  it  will  not  explain  a  loss  of 
millions.  France,  as  well  as  our  ourselves,  is  suffering  from 
a  deficient  harvest,  and  will  have  to  import  some  grain,  for 
which  she  must  pay.  She  has  not,  like  ourselves,  extensive 
exports  of  coarse  and  ordinary  manufactures ;  her  exports, 
speaking  generally,  are  of  fine  and  luxurious  commodities ; 
in  consequence,  the  demand  for  her  exportable  products  will 
not  be  augmented  by  a  good  harvest  in  foreign  coun- 
tries so  easily  as  the  demand  for  ours.  A  good  harvest 
makes  the  mass  richer,  and  augments  largely  the  sale  of 
commodities  used  by  the  bulk  of  mankind ;  but  it  does  not 
equally  increase  the  opulence  of  the  few,  or  induce  them  to 
take  an  unusual  quantity  of  refined  and  costly  luxuries. 
The  deficient  harvest  here  and  in  France  will  account  for 
some  diminution  in  the  bullion  reserve  of  the  Banks  of  the 
two  countries,  and  may  lead  us  to  anticipate  a  further  re- 
duction ;  but  it  cannot  account  for  the  vast  diminution  which 
we  see  has  happened ;  nor  will  the  combined  effect  of  the 
bad  harvest  and  the  unusual  military  expenditure  be  suffi- 
cient to  explain  it.  Every  one  acquainted  with  the  relative 
magnitude  of  this  effect  and  these  causes  will  so  far  at  least 
concur  in  what  we  are  saying. 

If  we  would  really  understand  the  peculiar  phenomena 
we  are  investigating,  we  must  look  further  back  than  this 
time  last  year.  If  we  do  so,  we  shall  see  at  least  what  the 
nature  of  this  phenomenon  is,  and  we  shall  be  better  able  to 
analyse  its  cause.  The  state  of  things  which  we  now  see  is 
exactly  the  converse  of  that  which  we  noticed  in  an  elabo- 
rate article  on  the  10th  July,  1858.  From  some  cause  or 
other,  there  had  been  at  that  time  a  great  accumulation  of 
bullion  in  France  and  in  England.  We  then  wrote : — ''  The 
"  accumulations  of  bullion  in  the  Banks  of  Franco  and 
"  England,  and  of  America  also  have  not  unnaturally  attracted 
"  much  attention.  On  the  18th  November  the  bullion  in 
"the  Bank  of  England  was  only  0,481,000/;  on  the  30th 
"of  June  it  was  17,938,000/.  The  bullion  in  the  Bank 
"of  -Franco  on  the  12th  November  was  loss  than  seven 
"  millions  and  a  half ;  on  the  8th  of  July  it  had  risen  to  more 
''  than  twenty  millions  ; — so  that  in  round  numbers  the  bullion 
"  reserves  of  the  two  Banks  have  increased  about  twenty-four 
"  millions  in  a  few  months,  and  at  the  end  of  the  period  are 
"  nearly  three  times  as  large  as  they  were  at  the  beginning 
"  of  it.  Tills  augmentation  of  treasure  has  not  boon  obtained 
"  by  diminishing  the  stock  of  gold  held  ou  the  other  side 
'•  of  the  Atlantic.  The  returns  of  the  New  York  banks, 
"  which  are  by  far  the  most  important,  show  that  there  is 
"  a  great  accumuhtticn  of  specie  there  also.  On  the  2Cth 
"  of  September,  the  cash  in  hand  in  the  New  York  banks 
"was  only  14,321,000  dols ;  it  is  by  the  last  return 
"  33,867,000  dols.  So  that  the  causes,  whatever  they  are, 
"  which  have  produced  this  accumulation,  must  bo  in  opora- 
"  tion  in  America  as  well  as  in  Europe,  and  any  cxj>lunation 
"  must  bo  applicable  to  one  country  as  well  as  to  the  other. 
We  then  explained  by  what  cause  we  believed  tlii.t  accumu- 
lation to  have  been  produced.  We  ascribed  it  to  the  generally 
quiescent  state  of  the  trade  of  tlic  world.  We  remxu'ked  that 
the  retail  transactions  of  trade  required  much  hard  cash- 
much  actual  metal,  though  wliolcsale  transactions  in 
civilised  countries  are  effectwl  by  transfers  and  cheques  and 
credits.  We  observed : — "  It  would  be  a  gr>at  mistake, 
"  however,  to  suppose  that  the  activity  or  inactivity  of  trade 
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*'  has  no  effect,  or  but  a  slight  effect,  fon  the  metallic  cur- 
"  rency  of  the  world.  Although  the  large  and  whola- 
"  sale  transactions  are  carried  on  througii  the  credit 
"medium  which  we  have  described,  the  retail  and  smaller 
"  transactions  are,  from  the  necessity  of  the  case,  settled 
"  in  actual  cash.  In  this  wages  are  paid ;  the  small  but 
"  enormously  numerous  purchases  of  the  working  classes 
"  effected ;  the  detail  of  business  done.  Active  trade  requires 
"  a  tTeat  extension  of  currency  of  that  description,  especially 
"  after  it  has  been  active  for  some  time.  The  non-bank- 
"  ing  classes  are  prosperous,  and  require  for  their  trans- 
"  actions  and  for  their  savings  an  extension  of  currency,  just 
"  as  the  more  opulent  classes  require  it  for  theirs.  We  see 
"  something  of  this  kind  annually.  In  every  harvest,  at  least 
"  in  many  districts,  an  unusual  quantity  of  silver  is  required 
"  for  agricultural  wages,  which  is  gradually  spent  in  petty 
"  purchases  by  the  labourers,  then  lies  for  a  longer  or  shorter 
"  time  in  the  tills  of  the  petty  shopkeepers,  and  from  thence 
"  slowly  returns  to  the  banks  from  which  it  came.  The 
"  activity  of  trade  is  for  this  purpose  a  kind  of  perpetual 
"  harvest,  which  has  a  tendency  to  reduce  the  amount  of 
"  coin  in  the  reserves  of  banks,  and  to  distribute  it  in 
"  driblets  throughout  the  nation." 

■\Ve  believe  that  we  are  now  witnessing  an  exemplification 
of  the  truth  of  these  observations.  When  they  were  written, 
trade  was  suffering  not  only  here  but  in  all  countries,  from 
the  effect  of  the  panic  of  1857.  In  1855  and  1856  the  en- 
tire trade  of  all  countries  had  extended  with  unprecedented 
rapidity.  On  a  sudden  it  met  with  a  great  check.  Coin 
was  thus,  if  we  may  use  the  phrase,  Ihrotvn  oiil  of  employment, 
and  it  flowed  back  to  the  banks,  which  are  the  usual  store- 
houses of  unused  cash.  Now,  on  the  contrary,  trade  has 
revived  ;  not  the  trade  of  this  country,  or  of  that  country, 
but  of  all  countries.  A  gradual  extension  of  commerce  is 
everywhere  to  be  observed,  much  more  money  is  required, 
and  much  less  is  to  be  found  in  the  banking  reserves. 

We  may  instructively  remember  another  fact.  Although 
the  bullion  in  the  Banks  of  France  and  of  England  is  re- 
duced, it  is  not  reduced  to  the  point  at  which  it  stood  in 
the  summer  of  1857. 

i 

June  11. 1857,  the  bullion  in  Bank  of  France  was 11,390,000 

—  tho  bullion  in  Bank  of  England  was ...      9,588.000 

20,978,000 
We  have  not  yet  reached  the  point  of  depression  to  which 
a  very  active  trade  had  then  reduced  the  reserves.  But 
probably  if  we  had  not  received  the  large  sums  which  have 
been  sent  us  from  Australia  and  from  California  during  the 
last  three  years,  the  Bank  of  England  and  the  Bank  of 
France  would  have  been  as  poor  now  as  they  were  then. 

AVe  now  see  accurately  the  nature  of  the  problem  which 
the  Directors  of  the  Bank  of  England  and  of  the  Bank  of 
France  have  lately  had  to  consider.  We  see  that,  account 
for  it  as  we  may,  the  money  tchich  suddenly  flowed  in  on  them  in 
1858  is  suddenly  Jlowviff  away  from  them  now.  At  the  earliest 
opportunity  we  shall  feel  it  our  duty  to  comment  on  the  very 
different  methods  by  which  the  two  Banks  are  endeavouring 
to  counteract  a  difficulty  which  is  essentially  the  same. 


VOTING  FOR  KINGS. 
Thr  popalar  voting  io  the  Roman  and  Neapolitan  States  in 
favour  of  Victor  Emanuel  and  annexation  is  proceeding 
satisfactorily — so  tar,  that  is,  as  anything  can  be  satisfactory 
in  reference  to  so  unsatisfactory  a  thing.  The  re»«/<  of  uni- 
versal suffrage  may  be  all  that  we  can  desire ;  hut  the  appeal 
to  aniversal  suffrage  was  an  error  which  we  shall  always  de- 
plore and  condemn.  To  commit  the  fate  of  Kings  and 
Kingdoms  to  the  decision  of  the  ballot-box,  into  which  every 
man  alike  throws  his  bailor  his  ticket,  must  always  involve  a 
fallacious  principle,  and  nearly  always  an  unworthy  farce. 
No  one  can  rejoice  more  cordially  or  unreservedly  than  we 
do  in  the  establishment  of  Italian  unity  and  independence  ; 
no  one  can  hail  it  more  thankfully  as  a  European  blessing; 
^bnt  all  our  blessings  are  bought  with  a  price,  and  the 
price  we  pay  for  this  one,  it  seems,  is  an  additional  sanction 
and  confirmation  of  a  practice  vicious  in  theory  and  dan- 
gerous in  application. 

We  hold  it  beyond  question  that  a  Nation — in  crises  such 
as  the  Italian  one — is  entitled  to  choose  its  own  Sovereign 
and  its  own  fellow-citizens : — we  bold  it  eqaally   beyond 


question,  also,  that   the  word  Nation  in  such  a  context  can 
never  mean  the  mere  numerical  majority  of  the  inhabitants. 
The  mass  no  doubt  endure  oppression,  cherish  hopes,  and 
feel  hatred  ;  and  their  sentiments,  well  or  ill-grounded,  well 
or    ill-directed,    must  weigh   much  in    the   decision   of  the 
question ; — but  to  take  as  of  equal  value  in  the  determi- 
nation  of  the  Nation's  judgment,  the  vote  of  the   peasant 
and  the  vote  of  the  statesman,  the  vote  of  the  tiller  of  the  scil 
and  the  vote  of  the  thinker  in  the  Senate,  the  vote  of  the  man 
who  believes  that  the  first  Napoleon  is  alive  and  the  vote  of 
the  man  who  knows  that  he  is  dead,  is  irrational,  unjust, 
and  suicidal.     The  vaster  the  interests  at  stake,  the  grander 
the  problems  to  be  solved,  the  mightier  and  more  far-reach- 
ing the  consequences  to  he  anticipated, — the  more  needful 
would  it  seem  that  the  decision  should  be  with  the  most  com- 
petent hands,  and  should  be  arrived  at  in  the  most  perfect 
calmness  and  liberty  of  choice.     At  the  same  time,  we  cor- 
dially admit  that  there  may  be  cases  in  which  the  national 
instincts  are  so  sound  and   the  national  antipathies  so  fierce, 
that  popular  sentiments  become  almost  a  weightier  element 
in  the  question  than  even  the  sober  judgment  of  experienco" 
polilicians;  and  Italy  presents  such  an   instance,  if  thcr 
ever  was  one.     There  may  also  be  matters  submitted  to 
nation's  voice,  where  the  cause  is  so  noble  and  the  interes' 
involved  so  vast,  as  to  elevate  the  popular  mind  for  a  ni 
ment  to  the  height  of  so  great  an  argument,  to  burn  up  for 
time  all  meaner  feelings,  and  as  by  a  flash  of  light  to  illi. 
miuBLte  pro  hac  vice  the  judgment  of  the  uneducated; — an 
the  question  of  Italian  unity  is  perhaps  as  great  a  one  as  w  , 
ever  submitted  to  national  decision.     But  the  principle  of  sue : 
appeals  we  must  still  hold  to  be  essentially  unsound;  a:, 
this  for  the  following  considerations  among  others. 

We  have  had  some  curious  experience  of  late  as  to  wh  r 
universal  suffrage  w  and  what  it  does,  when  applied  to  ih 
election  of  Sovereigns  and  the  annexation  ot  States.     And,  i: 
the  first  place,  we  have  learned  that  it  is  and  must  nearl 
always  be  a.  farce.     The   choice   of  the   people  never  can  li 
really  free.     We  have  yet  to  hear  of  an  instance  in  which  tli' 
voting  has  been  hostile  to  the  Prince  actually  in  power.    W 
have  yet  to  hear   of  an   instance   in  which  the  Sovereign  i: 
possession  submitted  his   title   to   the  decision  of  univers;. 
suffrage   without  being   perfectly  certain  that  such  decisii;, 
must  be,  and  without  taking  very  good  care  that  it  should 
be,  in  his  favour.     The  voting   is   never  between  two  real 
candidates:  it  never  isi,  and  never  will  be,  more  than  a  form 
by  which  popular  acclamation   is   called  upon  (faithfully  or 
fraudulently  as  the  case  may  be)  to  ratify  and  repeat  the  de- 
cision of  the  sword.     It  was  not  till   the  Assembly  was  dis- 
solved and  till  its  leaders  were  in  prison — not  till  the  coup 
d'etat   had    made   Louis   Napoleon    the   de  facto   Sovereign 
of  France — that  he  dreamed  of  appealing  to  the  ballot-box  to 
pronounce  that  the  people  wished  him  to  be — what  he  had 
already   made   himself.     It  was  not  till  Tuscany,  Romagna, 
and  the  Duchies    had    driven    out   their  Rulers,    or    been 
liberated     by     their      voluntary     flight,      that     universal 
suffrage    could  be  free  to  choose  Victor  Emanuel  for  their 
King  and  annexation  for  their  fate.     It  was  not  till  Savoy 
and  Nice  had  been  given  or  sold  by  the  King  of  Piedinout  to 
the  Emperor  of  France  by  treaty  and  by  transfer,  and  till 
such  transfer  was  known  and  felt  to  be  fixed  and  inevitable, 
that  a  people  thus  handed  over   from  liberty  to  despotism 
were  called  to  give  a  fallacious  semblance  of  free  consent  to 
the  transaction.     They  were  not  asked  for  their  Yks  or  No, 
till  Yes  was  superfluous  and  No  was  impossible  or  dangerous. 
Does   any   one    believe   that   if  Victor    Emanuel   had    been 
powerful  and  reluctant,  the  voting  would  not  have  been  all 
the   other  way  ?     Does  any   one,  finally,   suppose  that,  if 
Garibaldi  had  remained  in  Sicily  and   Francis  II.  had  still 
held   paramount   possession  of  the  mainland,  the   universal 
suffrage  of  the  Neapolitans  would  have  decided  for  the  King 
of  Piedmont  ?      Or,  if  such  a  disastrous  rairaclo   were   to 
occur  as  that  the  troops  at  Gaeta  should  defeat  their  antago- 
nists and  once  more  spread  themselves  as  conquerors  from 
Capua  to  Reggio,  have  we  suflicient  faith  in  the  courage  and 
fiagacity  uf  universal  suffrage  to  be  willing  to  abide  by  and 
endorse  its  decision  then  f 

We  do  not  for  one  moment  wish  to  express  the  slightest    I 
doubt  as  to  the  genuineness  or   the  heartiness  of  the  Nea- 
politan  vote,  or  that  the  great  proportion  of  the  nation  ab- 
horred their  old  tyrant  and  were  friendly  to  their  new  libera- 
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tor.  All  we  say  is,  firstly,  that  we  can  never  tell  with  cer- 
tainty under  such  circumstances  what  universal  suffrage 
really  means;  and  that  whatever  it  means,  it  is  not  the  fit 
tribunal  to  decide.  The  more  oppressed  and  brutish  the 
masses,  the  less  fit  are  they  to  decide,  and  the  more  likely 
are  they  to  decide  wrong.  Thedeeper  the  benightment  in  which 
a  Government  has  kept  a  populace,  the  more  needful  is  a 
change  of  Government, — but  by  no  means  the  more  likely  is 
i  the  populace  to  desire  it.  The  larger  proportion  the  poor 
I  and  ignorant  bear  to  the  educated  few,  the  less  right  is  it  to 
I  place  the  determination  of  such  questions  in  their  hands.  In 
the  present  case — in  the  case  of  the  Italians  generally — no 
doubt  the  national  feeling  is  shared  alike,  though  not  equally, 
by  all  classes.  The  Sicilians  hated  Bomba ;  the  Venetians 
hated  the  Austrians  ;  the  Romans  hated  the  Priests.  But  it 
might  have  been  otherwise.  If  the  King  of  Naples  had  petted 
all  his  peasantry  as  he  petted  the  Lazzaroni  of  the  capital  ; 
or  if  he  had  cowed  by  relentless  and  sanguinary  tyranny  all 
the  lower  classes  as  he  for  a  long  period  has  cowed  those  of 
Messina  and  Palermo  ;  or  if  his  police  had  been  a  little  more 
cautious,  a  little  more  decent,  and  a  little  more  discrimi- 
nating; or  if  he  had  followed  the  example  of  more  sagacious 
despots,  and  confiscated  the  property  of  the  rich  and  noble  to 
squander  it  in  largesses  among  the  needy  and  the  envious, — 
he  might  not  improbably  have  had  a  large  numerical  ma- 
jority in  his  favour.  But  would  he  for  that  have  been  one 
whit  more  worthy  of  the  crown  .''  Would  his  dethronement 
have  been  one  whit  less  righteous  or  less  imperatively  com- 
manded by  the  salus  populif  Would  he  have  been  any  less 
the  perjured  monarch  and  the  cruel  tyrant — the  gaoler  of 
Poerio  and  Settembrini,  the  crncifier  of  the  wretches  found 
in  the  dungeons  of  Palermo  ? 

Or,  if  the  Priests  of  the  Roman  territory  had  been,  as 
many  Priests  are,  wise  in  their  generation  and  crafty  in 
their  calling  ;  if,  without  being  less  narrow  or  less  vicious, 
they  bad  been  simply  less  stupid,  what  would  have  pre- 
vented them  from  having  as  boundless  and  unquestioned  a 
control  over  the  ignorant  peasants  of  Romagna  and  the 
miserable  populace  of  the  towni?,  as  the  Irish  Priests  had 
over  their  flocks  in  the  earlier  days  of  O'Connell  ?  What 
would  have  been  the  result  of  universal  suffrage  then  in  the 
Estates  of  the  Church?  Would  99  out  of  every  100  then 
bave  voted  for  a  united  Italy  under  an  excommunicated 
Prince .-'  Yet  would  the  amalgamation  have  been  one  iota 
less  necessary  or  less  serviceable  to  the  real  interests  of  all 
classes  of  the  country  ?  Would  not  the  fallacy  of  universal 
suffrage  have  stood  out  plain  to  all  eyes,  if  it  had  decided  for 
a  sacerdotal  domination  and  a  divided  land  P 

Or,  finally,  if  the  innate  animosity  of  race  had  been 
less  decided  and  less  embittered  than  it  is  between  Ger- 
mans and  Italians  ;  if  the  Austrians  had  been  as  skilful  and 
Mgacions  in  Venetia  aa  they  have  been  in  some  other  Pro- 
vinces ;  if,  relieving  the  cultivator  and  the  artisan  from  all 
dispensable  taxation,  they  had  made  the  leaden  grasp  of 
their  oppressions  and  extortions  press  exclusively  upon 
the  middle  and  upper  ranks  ;  if  the  onli/  charge  against  their 
rule  (as  it  is  far  the  heaviest^  had  been  that  they  smothered 
all  light,  debaaed  all  education,  crushed  out  the  last  germs 
of  self-government,  and  quenched  in  blood  or  in  prison  the 
purest  and  moot  legitimate  aspirations  of  freedom  and  intelli- 
gence ; — would  not  every  competent  and  every  goo<l  man 
have  ielt  aa  earnestly  aa  now  that  such  a  Government  was 
about  the  heaviest  and  moat  destroying  curse  that  could  lie 
opon  a  Nation's  life  ?  But  what  would  the  ballot-box  have 
aaid  then  ?  Would  the  feeling  of  the  suffering  and  the  wise 
b«ve  found  echo  and  atterance  in  the  voice  of  the  flattered 
d  the  foolish  ?  Would  the  few  who  were  right,  or  the 
tttoy  who  were  wrong,  have  given  away  the  Kingdom  and 
the  Crown  ? 
Do  not  let  a  happy  accident  persuade  na  to  adopt  or  aanc- 
Ition  an  Fssenlial  error.  Do  not  let  the  renult  of  universal 
|K'iffra).-e  in  thi*  one  instance  blind  Ds  to  the  inherent  unsound- 
-<  of  the  principle  it  involves.  Do  not  let  ita  issue  here 
ke  us  forget  ita  operation  elsewhere.  Becaoae  it  has  given 
a  a  free  and  aaited  Italy,  do  not  forget  that  it  baa  given  ua 
dangeroua  and  a  anbjagated  France.  Becanae  we  have 
iDoe  aeen  it  gleam  io  the  hands  of  Liberty,  do  not  Ift  us 
et  that  it  is,  eternally  and  essentially,  the  surest  weapon 
m  the  hands  of  Deapotiini.  A  clever  tyrant  need  never  nod 
\j  difficulty  in  playing  off  numbers  against  intelligence,  or 


in  suppressing  the  action  of  the  competent  and  enlightened 
few  by  the  votes  of  the  ignorant,  prejudiced,  and  manage- 
able many. 


THE  SIMILAR  EFFECTS  OF  GIVING  NO  POLITICAL 

POWER,  AND  THE  WHOLE    POLITICAL   POWER 

TO  THE  WORKING  CLASSES. 

MR  BRIGHT  AND  MK  MACKAY  ON  STRIKES  IN  ENGLAND 
AND  AUSTRALIA. 

Mr  Bright  has  written  this  week  a  very  temperate  and 
able  letter  to  a  manufacturer  in  Blackburn,  on  the  apparent 
impossibility  of  instructing  working  men  in  the  true  rela- 
tuitis  of  wages  and  capital.  As  was  to  be  expected,  Mr 
Bright  does  not  refer  this  difficulty  chiefly  to  intellectual 
causes.  He  believes  that  the  working  classes  are  neither 
more  nor  less  prejudiced  than  other  classes  in  questions 
closely  afiecting  their  own  interests,  and  no  doubt  he  is 
right.  It  is  not  so  long  since  the  most  intelligent  manufac- 
turers themselves  believed,  and  openly  avowed  the  belief, 
that  their  interests  were  diametrically  opposed  to  those 
of  the  landowners  on  the  question  of  the  Corn  Laws. 
We  cannot  reasonably  be  impatient  therefore  if  the  work- 
ing classes  fall  into  similar  errors,  and  do  not  grasp 
that  true  unity  of  interest  which  ought  to  identify 
the  aims  of  labourer  and  capitalist.  Again  Mr  Bright  sees 
clearly  one  real  obstacle  to  the  growth  of  a  more  in- 
structed judgment  on  social  questions  among  the  working 
classes, — their  exclusion  from  all  practical  influence  over  the 
political  interests  of  the  nation.  Here  again  we  agree  with 
him.  However  much  the  League  might  have  done  for  the 
cause  of  Free  Trade,  we  are  quite  sure  that  the  country 
party  would  never  have  been  convinced  of  their  theoretic 
errors  so  soon  as  they  were,  had  not  their  representatives 
discussed  fairly  and  freely  with  the  representatives 
of  the  rest  of  the  nation  the  issues  at  stake.  It 
is  not  easy  to  overestimate  the  effect  of  these 
fair  discussions  between  the  ablest  advocates  of  both 
parties,  in  any  great  national  controversy.  When  the 
leaders  have  been  heard,  have  been  permitted  to  put  forth 
their  best  strength,  and  have  been  fairly  vanquished,  the  fol- 
lowers are,  if  not  satisfied,  at  least  pacified.  Moreover,  they 
are  conscious  of  weak  points  in  their  position  of  which  they 
would  never  have  been  convinced  without  this  combat  on 
an  equal  field.  They  begin  to  admit  that  '  there 
'  is  much  to  be  said  on  both  sides,' — that  '  it  is 
'  a  difficult  question,'  and  '  they  suppose  the  other 
'  side  must  have  its  fair  triah'  Their  state  of  mind  is 
wholly  different  from  that  of  men  who  know  that 
their  opponents  have  never  met  them  face  to  face,  though 
each  party,  in  its  own  class  assemblies,  may  have  had  plenty 
of  opportunities  for  "  putting  down"  its  antagonist.  In  the 
former  case  they  have  pleaded  their  cause  before  the  nation 
and  lost  it.  In  the  latter,  while  every  party-meeting  has 
stimulated  their  conviction  that  they  deserve  success,  they  have 
been  debarred  from  the  opportunity  of  struggling  for  it. 
We  agree,  then,  with  Mr  Bright  that  there  would  be  far  more 
chance  of  preveniitig  suicidal  struggles  between  Labour  and 
Capital,  if  the  labourers'  representatives  bad  access  to  the 
same  political  influence,  and  were  allowed  to  lift  their  voices 
in  the  same  national  assembly,  with  the  capitalists.  Not 
only  would  the  particular  dispute  gain  a  fair  hearing, — but 
common  national  interests  would  begin  to  engage  both 
labourers  and  capitalists,  and  drown  much  of  the  animosity  of 
a  relation  which  at  present  hinges  exclusively  on  this  one 
point.  If  there  were  great  common  national  ends  for 
which  the  Working  Claaaea  would  often  combine  with  the 
Capitalist  or  Landed  Clasaes  against  other  sections  of  their  own, 
and  other  sections  of  the  middle,  and  higher,  orders, — the 
intensity  of  this  monotonous  struggle  must  necessarily  be 
relaxed.  A  man  who  has  once  combined  with  a  rival  lor  a 
great  common  end,  can  never  give  exactly  the  same  edge  to 
his  antagonism  again. 

But  if  there  i",  as  we  believe,  much  truth  in  Mr  Bright'a 
position  on  this  subject,  how  are  we  to  reconcile  it  with  the 
assertion  of  Mr  Mackay  in  the  Time$  of  Thursday,  that  in 
.Melbourne,  "  where  the  population  is  in  full  enjoyment  of 
"  universal  suffrage  and  vote  by  ballot,"  the  inu-nsiiy  of 
the  claaa-antagoniam  between  labour  and  capital  is  «ten 
greater  than  in  England  P  We  reply  :—becau»e  exactly  the 
same  effect  may  be  uid  mnat  be  expected  from  the  effecta  of 
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«  universal  suffrage,"  as  we  see  in  England  from  the  effects  of 
an  exclusive  middle-class  suffrage.  Mr  Bright's  point  is  that 
the  working  classes  iu  England  have  no  community  of  poli- 
tical action  with  the  class  above  them, — no  greater  interests  in 
which  class- rivalries  may  merge, — no  fair  field  on  which  to 
discuss  fully  the  differences  which  divide  them.  And 
we  cannot  deny  that  he  is  right.  But  exactly  the  same 
objection  applies  with  even  greater  force  to  Australia.  If 
you  turn  an  unfair  political  constitution  upside  down,  it  must 
be  unfair  still.  If,  to  adopt  Mr  Bright's  forcible  and  elo- 
quent language,  there  are  now  "  two  nations  in  one  country 
"  having  different  ends  and  adverse  sympathies,"  you  do  not 
mend  the  matter  by  simply  turning  them  topsy-turvy, — 
snatching  all  the  power  from  the  most  instructed,  and  hand- 
ing it  over  to  the  least  instructed.  Of  course  the  same 
result  f3llows  iu  Australia  which  Mr  Bright  deplores  in 
England.  Of  course  where  the  working  classes  have  all  the 
political  power,  and  the  middle  orders  have  no  source  of 
influence  but  their  capital,  they  -will  fall  back  upon  that 
capital,  and  the  war  will  rage  as  fiercely  as  before, — the 
only  difference  being  that  the  labourer  has  the  political  field 
to  himself  instead  of  the  capitalist ; — and  that  Wealth  and 
Education,  eager  to  win  their  due  influence,  have  to  buy  it 
in  the  market,  instead  of  wielding  it  legitimately  in  virtue 
of  the  constitution. 

Cannot  Mr  Bright  see  that,  for  the  purposes  of  his  argu- 
ment, what  is  wanted  is  a  real  meeting  ground  ot  all  the 
great  classes  of  the  nation  on  equal  terms ; — and  that  this 
can  never  be  effected  so  long  as  any  one  class  can  be  excluded 
by  the  political  preponderance — to  whatever  cause  it  may 
be  due— of  the  others  ?  Cannot  he  see  that  if  we  want  to 
engage  the  different  classes  of  a  country  in  common  political 
interests,  we  must  take  care  that  all  these  classes  shall  have 
a  voice  in  their  interests  ?  When  A  is  unjustly  subjected  to 
the  arbitrary  will  of  B,  did  any  one  ever  hear  of  the  recon- 
ciling effects  of  inverting  the  relation  by  subjecting  B  to  the 
arbitrary  will  of  A  ?  That  experiment  has  been  tried  in  Aus- 
tralia and  the  United  States,  and  probably  in  no  countries 
in  the  world  is  there  less  real  identity  of  political  feeling 
between  the  higher  and  lower  classes, — the  educated  who 
are  not  represented,  and  the  uneducated  who  are.  It  is 
a  strange  expedient  for  bringing  two  mutually  suspicious 
classes,  of  very  unequal  numerical  strength,  to  a  better 
knowledge  and  understanding  of  each  other's  views,  to  clear 
the  field  for  a  mere  contest  of  numerical  strength,  holding 
out  supreme  power  as  the  reward  of  the  victor.  This,  we 
believe,  is  Mr  Bright's  recipe  ;  but  we  must  say  that  the 
reason  which  he  expounds  for  it,  is  not  only  far  better  than 
the  remedy  which  he  recommends,  but,  properly  understood, 
■bowg  that  remedy  to  be  worse  than  the  disease.  If  there 
muit  be  political  servitude,  we  should  prefer  a  master  who 
w  intelligent  and  cultivated  to  one  who  is  not.  But,  if  Mr 
Bright  will  ponder  well  Mr  Mackay's  letter,  we  be- 
lieve he  will  come  to  the  conclusion  that  the  reply  is 
not  only  consistent  with  the  assertions  which  provoked 
it,  but  that  they  are  opposite  views  of  tlie  same  great  truth. 
He  will  see  that  while  he  has  been  eloquently  demanding  a 
bridge  over  the  great  gulf  between  class  and  class,  he  has 
been  pratically  agitating  only  for  an  exchange  of  sides 
between  the  two.  He  would  bring  the  beggar  to  the 
adrantageous  side  of  the  gulf  for  this  world's  power  as  well 
as  that  of  the  next,  and  send  the  rich  man  to  the  penal  side. 
But  there  would  be  the  gulf  between  them  still.  Let 
him  ask  in  future  only  a  fair  share  of  political  power  for  the 
working  classes,  and  he  will  be  able  to  face  boldly  the 
political  phenomena  nf  Australia,  Canada,  and  the  United 
States,  and  only  gather  from  them  fresh  reasons  for  his  claim. 


THE  WOEKHOUSES  AND  DESTITUTE 
INCURABLES. 
In  England  the  extremest  degrees  of  wretchedness  arejby  no 
means  the  most  certain  to  gain  compassion.  It  is  a  practical 
country,  and  almost  all  our  philanthropic  efforts  are  devoted 
to  efforts  by  which  sometfiing  ma;/  be  done  for  those  who  are 
the  objects  of  it,  and  the  greater  the  results  that  can  be 
effected  by  charitable  institution!),  the  more  successful  they 
usually  are.  An  Orphan  Asylum,  a  Hospital,  a  Ragged 
School,  a  Reformator}',  a  Female  Refuge,  an  Asylom  for  the 
Blind  and  Deaf  and  Dumb, — all  such  institutions  appeal,  and 


do  not  appeal  in  vain,  to  English  charity.  We  are  keenly 
sensible  to  the  satisfaction  of  struggling  vi-ith  and  vanquish- 
ing the  physical  and  moral  diseases  of  our  social  life;  but 
those  extreme  degrees  of  misery  for  which  there  is  no  help, — 
in  dealing  with  which  there  can  be  no  snccess, — in  which 
alleviation  is  all  that  even  hopefulness  itself  can  look  for, 
have  probably  far  less  than  their  due  share  of  attention 
amongst  us.  We  do  not  like  to  dwell  on  evils  that  baffle  al, 
our  efforts,  and  are  but  too  willing  to  adopt  the  view  that 
with  regard  to  absolutely  inevitable  evils,  a  little  more  or  a 
little  less  of  temporary  intensity  is  scarcely  worth  consider- 
ing,— that  where  nothing  really  effectual  can  be  done,  nothing 
need  be  done  at  all. 

A  remarkable  instance  of  this  deficiency  in  our  philanthropic 
institutions,  which,  as  a  class,  perhaps  few  countries  could 
rival,  has  been  recently  pointed  out  both  in  a  paper  which 
excited  much  interest  at  the  Social  Science  meeting  at  Glas- 
gow, and  in  an  able  letter  to  the  2V»ies  of  Friday,  November 
9th.  It  appears  that  no  less  than  80,000  people  die  yearly 
of  incurable  diseases.  Of  these,  more  than  half  are  of  the 
poorest  class.  The  hospitals  reject  these  patients.  They 
say  in  effect,  and  say  quite  justly, '  We  can  do  nothing  effectual 
for  you,  and  those  lor  whom  we  can  do  something  effectual 
have  more  real  claims  upon  us.  Our  arrangements  are  all 
made,  the  principal  cost  of  them  is  incurred,  to  provide  scientific 
aid  for  diseases  which  science  can  cure.  We  cannot  afford  to 
reject  many  temporary  and  curable  patients  for  the  sake  oi 
alleviating  the  pangs  of  one  incurable  patient.  For  thai 
purpose  a  very  different  and  much  less  costly  machine! 
would  be  quite  as  adequate, — and  the  true  economy 
philanthropic  efforts  demands  that  your  wants  should 
separately  provided  for, — and  that  you  should  not  be  allowi 
to  cripple  the  effectiveness  of  machinery  intended  for 
different  purpose.' 

On  this  very  just  principle  the  ordinary  hospitals  do  not 
retain  incurable  patients.  When  once  the  medical  men  are 
convinced  that  no  progress  is  to  be  looked  for,  they  are 
obliged  to  retire  in  favour  of  those  who  may  receive  more 
substantial  benefit  from  the  treatment.  The  only  refuge  of 
the  really  destitute  is  then  the  Infirm  or  Sick  Ward  of  the 
workhouse, — and  here  all  the  arrangements  are  made  again 
with  another  view,  the  discouragement  of  improvident  pau- 
perism.  The  ordinary  sick  pauper  is  not,  and  no  doubt  ought 
not  to  be,  provided  with  all  the  comforts  and  attendance  of  a ; 
hospital  patient.  The  latter  is  supposed  to  be  the  victim  of  mis- 
fortune only,  and  no  frugality  would  have  enabled  him  to  pro- 
vide  for  himself,  in  case  of  sickness,  treatment  and  care  so 
effective ;  but  the  ordinary  sick  pauper  is  merely  experiencing 
one  of  the  many  disadvantages  ofimprovidence  or  extravagance, 
— thediscomfortsoffalling  ill  in  a  dependent  position  andaniong 
strangers.  The  wholesome  severity  of  the  Poor  Law  system 
in  this  country  requires  that  even  the  sick  and  infinu  wards 
of  the  poorhouse  should  not  be  what  they  might  be,  if  the 
tenants  of  it  were  usually  the  proper  objects  of  unmixed  com- 
passion. 

But  it  is  quite  different  with  the  sufterers  from  incurable 
disease  who  have  been  incapacitated  solely  by  such  disease. 
To  all  the  claims  of  ordinary  hospital  patients,  they  add  the 
still  greater  claim  on  our  compassion  that  they  cannot  enter- 
tain hope  even  for  themselves.  They  know  their  fate,— 
lingering  pain  till  death  releasi'S  them.  And  yet  the  onlT 
refuge  with  which  we  provide  them  is  the  wretched  sitx 
ward  of  a  workhouse.  There  is  but  one  hospital  for  incu- 
rables, we  are  told,  in  this  country.  Out  of  some  30,000  or 
40,000  destitute  and  incurable  sufferers,  110  are  provided 
for  at  Putney.    Surely  this  is  a  blot  on  English  philanthropy. 

The  remedy  suggested  is  a  very  simple  one  : — that  in 
every  workhouse  large  enough  to  fill  such  a  ward,  the: 
should  be  jiet  apart  a  separate  ward  for  this  class  of  patients, 
and  that  from  it,  by  permission  of  the  guardians, 
course  not  at  the  public  expense  but  by  the  resources  ofvolu 
tary  private  charity, — all  aspects  of  rigour  and  penalty  shoul 
be  sedulously  i-emoved,  wliile  all  the  comforts  and  liti 
luxuries  wiiich  the  best  class  of  hospitals  could  provi( 
should  be  introduced  into  it. 

We  do  not  see  that  this  admirable  scheme  is  open  to  an; 
just  criticism.     It  has  many  economical  advantages  over 
establishment  of  separate  institutions  for  such  a  purpose, 
paupers,  the  objects  of  such  a  charity  are  entitled  to  s 
public  relief  as  all  paupers  receive,   though  they  have  claini 
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on  us  for  something  more.  In  this  way  no  call  would  [he 
made  on  the  'public  rates  which  is  not  made  at  present,  and 
yet  the  accidental  hardship  which  the  Poor  Law  system  in- 
flicts in  these  most  lamentable  cases  would  be  remedied. 
The  plan  suggested  would  avail  itself  of,  without  increasing, 
the  enforced  contributions  of  all  classes  to  the  aid  of  the 
poor,  and  would  relieve  the  necessary  stringency  of  all  Poor 
Law  arrangements  by  the  voluntary  charities  of  all  who  can 
afford  it.  And  most  Justly  does  the  writer  in  the  Times  say 
that  it  is  not  a  trifling  matter  to  relieve  the  agonies  of  those 
most  wretched  because  hopeless  patients  who  suffer  from  such 
diseases  as  consumption,  dropsy,  or  cancer. 


THE  NEAPOLITAN  AND  SARDINIAN  TARIFFS. 
It  is  well  known  that  King  Francis,  in  the  last  moments  of 
his  undisputed  rule,  and  while  Garibaldi  was  still  planning 
what  was  then  thought  his  mad  enterprise,  made  one  of  those 
efforts  "  to  give  prosperity  to  his  people  and  a  Government 
"  as  honest  as  they  have  a  right  to,"  which  alone  he  could 
justify  to  his  royal  conscience  as  not  inconsistent  with  his 
resolution  "  to  be  a  king  and  always."  He  could  not  profess 
to  give  them  any  power  of  judging  for  themselves,  but  he 
could  sometimes  "  take  upon  himself  the  care  of  their 
"  welfare  ";  and  on  Ist  and  I5th  March  and  1st  May  of  the 
present  year  he  signed  three  decrees  tending  to  liberalise 
greatly  in  some  important  respects  the  Neapolitan  Tariff. 
It  has  even  been  supposed  that  the  Sardinian  annexation 
will,  by  substituting  the  Sardinian  for  the  Neapolitan 
Tariff,  introduce  a  retrograde  step  into  the  Neapolitan  do- 
minionp,  and  leave  the  expelled  King  the  boast  that  his  more 
popular  relative  and  successor  understands  less  of  the  theory 


of  enlightened  statesmanship  than  did  the  arbitrary  Cabinet  of 
the  last  Bourbon.  This,  however,  is  a  great  mistake.  That 
the  decrees  of  March  and  May  were  real  reforms  is  true 
enough.  They  greatly  diminished  the  duties  on  the  impor- 
tation of  metals  and  metallic  manufactures,  cutlery,  &c. 
They  greatly  reduced  the  duty  on  sugar  and  ou  oils.  They 
reduced  materially  the  duties  on  a  great  number  of  compara- 
tively trifling  articles  of  manufacture,  on  which  the  duty 
weighed  very  oppressively  and  very  unnecessarily,  as  they  were 
not  of  a  kind  to  yield  any  large  revenue.  But  these  decrees  did 
not  touch  at  all  the  more  important  articles  of  export  and  im- 
port,—excepting  the  metals,  and  sugar  and  coflee, — with  re- 
spect to  which  the  Neapolitan  Tariff  was  most  pr«  tective 
and  most  objectionable.  They  dealt  not  at  all  with  the 
raw  materials, — cotton,  wool,  silk, — nor  with  the  principal 
manufactures  made  from  these  raw  materials,  nor  with  the 
very  oppressive  timber  duties.  Themaintest  of  the  liberality 
of  an  Italian  Tariff  is  its  impost  on  silk  manufactures  and  on 
timber.  With  regard  to  both  these  articles,  the  old  Neapo- 
litan Tariff  was  highly  protective,  and  remained  so  after  the 
decrees  of  March  and  May.  In  short,  the  result  of  a  very 
careful  comparison  of  the  amended  Bourbon  Tariff  with  that 
of  Piedmont  satisfies  us  that  Naples  will  gain  immeasur- 
ably by  the  change,  even  though  10  per  cent,  on  the  Sardinian 
duty  should  be  added  in  the  Two  Sicilies,  as  Garibaldi's  Oc- 
tober decree  contemplated, — for  the  sake,  we  suppose,  of 
defraying  the  expense  of  organising  the  new  kingdom. 
There  is  but  one  article  of  primary  importance  (tea)  on 
which,  as  far  as  we  can  discover,  the  Neapolitan  Tariff  is 
more  liberal  than  the  Sardinian, — and  with  regard  to  that  no 
change  was  made  in  the  decrees  of  March  and  May  last. 
The  more  carefully  we  examine  the  Sardinian  Tariff,  the 
more  clear  it  becomes  that  it  is  in  all  main  essentials  a  non- 
protective  one :  the  Neapolitan  Tariff,  on  the  other  hand, 
even  as  amended,  remained  in  all  essential  respects  a  pro- 
tective system.  We  compare  in  the  following  table  the 
duties  on  the  more  important  articles, — giving  only  speci- 
mens in  the  case  of  the  metals  ; — 
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This  table  will  sufficiently  prove  that  even  if  the  Sardinian 
dntiea  be  increased  by  one-tenth  for  the  newly  annexed 
kiogdom,  Naples  will  be  greatly  the  gainer  by  the  result. 
Tbe  decrees  of  March  and  May  were  not  only  spasmodic 
efforts,  and  vain  spasmodic  efforts  to  gain  popular  credit,  bnt 
they  (lid  not  reach  anything  like  the  limits  to  which  the 
Free  Trade  principle  has  already  attained  in  Sardinia  ander 
Count  Cavour. 


THE  IMPUGNED  DESPATCH. 
The  Foreign  Secretary,  in  his  speech  at  Saltcra'  Hall,  and 
k  daily  contemporary  in  its  impression  of  yesterday,  have 
allnded  to  our  article  of  last  Saturday  in  terms  of  pretty  ex- 
plicit disapproval.  Bat  both  objectors  would  appear  to  have 
misconceived  our  comments,  and  have  certainly  evaded  oar 


argument.  We  coanselled  "reticence'' — not  "  disguisal  of 
"  the  truth."  We  deemed  Lord  John  nnwise,  not  in  speaking 
plainly,  10  much  as  in  speaking  needlessly.  We  criticised 
nim,  not  for  writing  bold  despatches,  but  for  writing  incon- 
sistent ones.  We  blamed  him,  not  for  approving  of  the 
march  of  Victor  Emanuel  to  Naples — for  we  had  defended 
that  step  ourselves — but  for  justifying  it  on  grounds  so 
questionable,  so  dangerous,  and  so  needlessly  broad,  that  his 
despatch  will  be  a  thorn  in  the  side  of  every  future  Foreign 
Minister,  and  may  greatly  embarrass,  on  most  critical  occa- 
sions, the  foreign  policy  of  England,  It  was  not  the  practical 
conclasions  which  he  drew,  but  the  theoretical  principles  ho 
laid  down,  that  called  forth  our  objections  -.—and  those  ob- 
jections, we  Uke  leave  to  repeat,  neither  Lord  John  nor  hit 
advocate  have  even  attempted  to  refute. 
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A  GENERAL  OUTFALL  BILL. 
We  are  glad  to  loarn  from  the  letter  of  a  correspondent  which  we 
give  below,  that  some  landowners  are  about  to  make  a  combined 
and  business-like  effort  to  obtain  a  general  measure  for  improving 
the  ontfalU  necessary  to  the  draining  of  many  important  agricultural 
districts.  No  time  can  be  more  favourable  for  such  an  effort  than 
the  present.  Never  before  were  the  advantages  of  well-drained 
land,  or  the  evils  of  the  want  of  drainage,  made  more  apparent 
than  during  the  last  twelve  months.  We  entirely  agree  with  our 
correspondent's  remarks  that  the  improvement  of  land  in  England 
offers  an  ample  field  for  the  profitable  employment  of  capital.  \Ve 
wish  every  nuccess  to  the  efiorts  which  our  correspondent  and  his 
fellow  landowners  are  about  to  make.  Such  is  the  course  of  action 
we  wish  to  see  our  English  proprietors  enter  upon  for  the  develop- 
ment of  thtir  property,  for  there  is  no  property  in  this  country 
which  possesses  greater  capacity  for  development  than  its  agricul- 
tural land. 

The  following  is  our  correspondent's  letter : — 

GENERAL    OUTFALL    BILU 

TO  THE  EDITOR  OF  THE  ECONOMIST. 

Sir, As  I  observe  from  vour  remarks  upon  driinage,  on  the  SJ  inst., 

you  t«ke  an  icitereat  in  this  subject,  I  ahould  esteem  it  a  favour  if  you 
would   announce  that  it  is  tli«  intention  of  certain  landholders  much 
interested  in  obtaining  better  outfalls  for  their  estates,  to  call  a  meeting 
of  agriculturists,  engineers,  and  other  persons  next  month,  in  London 
(the  time  and  place  of  which  will  be  duly  announced),  to  take  into  con- 
•ideration  the  present  slate  of  the  drainage,  and  to  asK  the   Government 
to  prtpare  a  bill  which  will  secure  sufficient  ontfallf,  and  for  other  pur- 
poses.    It  hat  become  an  acknowledged  fac',  that  all  low  grounds  re- 
quire under-draioing  to  render  them  profitable  in  these  days  of  high  tax- 
ation ;  a  large  return,  moreover,  is  received  from  a  judicious  expenditure 
upon   such  works.     Lind  drainio^,  however,  and  laying  cut  money  in 
cutting  drains,  are  not  alwaySjSynonynious.     It  is  now  beginning  to  be 
ftlt  that  large  sums  have  been,   with  the  best  intention?,  ill  spent;  the 
works  having  been  commenced  ai  the  wrong  end,    instead  of  outfalls  of 
sufficient  width  and  depth,   being  cut  upwards,  to  cany  off  tlie  water, 
from  an  area  capable  ot  being  dried  by  such  main  drain  or  drains.     To 
eSfect  thi*,  it  will  not  only  be  necessary  to  pass  a  general  Act,  but  also 
to  repeal  a  number  of  local  one?,  for   how  stands  the  law  at  presenl? 
Act  9th  and  loth  Vjcf.,  chap.  101,  empowers  the  Treasury  to   advance 
5,000,000/  10  landowneis  for  drainage  purposes;  but  other  Act?,  very 
little  known,  but  in  full  force,  prevent  their  applying  this  money  to  any 
great  profir,-e.  3.,  I  may  mention  the  Market  Weighton  Drainage  and 
Navigation  Act,  passed   in    1772,  with  the  double  obj-;ct  of  draining  and 
nsv'gating  a  large  district !  the  cunseqaence   being   tne   impossibility  ol 
draining  it,   if  evtn  the  whole  five  millions  were  expended,  such  an  Act 
remaining  unrepealed.    The  Economist   is   a  journal  well  calculated  to 
unite  the  mooied  with  tiie  landed  interest,  the  first  requiting  investTients 
for  their  capital,  and  the  second  funds  to  bring  out  the  resources  of  their 
estates.    There  i«   not   better   security  in   the  world  than  English  green 
Beldj,  under  the  various  Acts  passed  for  draining  them,  such  loans  taking 
precedence  of  all  charges  wiih  the  exception  of  tithes  ;  but  it  will  be  a 
nalijnil  loss  if  eslat'J  are  still  attempted  to  be  drained  without  reference 
to  each  other,  and   without  proper  ouifalls.     The  difference  beiweon  the 
amount  cf  the  produce  of  the  low  lands  in  England  thoroughly  or  im- 
perfectly drained,  not  being  a  question  of  thousands  of   pounds,   but  of 
millions,   therefore    in    behalf  of  townsfolk,  as   well   as   countryfolk,    I 
entreat  your  co-operation  in  this  muveraeul. — 1  have  the  honour  to  be, 
S.r,  your  obedient  servant,  Lowl*»oeb. 


up  to  him  for  his  deficiency  in  height.  The  very  finest  ac- 
tioned  Arabs  have  had  this  peculiarity  of  form.  They  are  rather 
apt  to  become  chafed  at  the  elbow-points  by  the  girths, 
and  almost  require  to  have  saddles  made  on  purpose  for  them." 
Another  strong  point  in  the  Arab  is  the  fore-leg.  "  I'he  fore- 
arm is  strong  and  muscular,  and  is  pretty  long :  the  knee  square, 
with  a  good  speedy  cut  for  the  size  of  the  animal,  equal  to  the 
English  horse  ;  wliile  below  the  knee  the  Arab  shines  very  con- 
spicuously, having  a  degree  of  power  there,  both  in  the  suspensor 
ligaments  and  fle.xor  tendons,  far  superior,  in  proportion  to  his 
size,  to  the  English  horse.  These  are  distinct  and  away  from  the 
shank  bone  ;  they  give  a  very  deep  leg,  and  act  mechanically  to 
"■reat  advantage.  The  bone  looks  small,  but  then  it  is  very  dense, 
the  hollow  which  contains  the  marrow  being  very  small,  and  the 
material  solid,  more  like  ivory  than  bone,  heavy,  and  close-grained. 
The  flexor  tendons  are  nearly  as  large  and  thick  as  the  canon  bone. 
The  pasterns  and  their  joints  are  quite  in  keeping  with  the  bones 
above  them,  and  are  not  so  long,  straight,  and  weak  as  those  of  the 
EnMish  horse.  The  feet  are  generally  in  the  same  proportion." 
Now,  these  are  points  in  which  the  great  mass  of  En<jlish  horses 
mi^ht  derive  improvement  from  the  Arab ;  and,  notwithstanding 
the  Arab's  deficiency  in  size,  it  would  be  well  worth  while  to  obtain 
such  fore-legs,  oven  at  the  expense  of  some  diminution  of  size. 
Every  horseman  knows  that  horses  with  good  fore-legs,  short 
bodies,  and  round  barrels,  are  capable  of  extraordinary  exertions, 
and  such  are  the  strong  points  of  the  Arab. 

The  sale  of  the  stud  of  the  late  Viceroy  of  Egjpt,  which  is  to 
take  place  near  Cairo  on  the  10th  of  December  next,  seems  to 
offer  to  English  breeders  and  horse-buyers  the  opportunity  of 
selecting  some  valuable  Arabs  and  other  horses  of  Oriental  breeds 
which  ought  not  to  be  neglected.  The  catalogue  of  horses  of  high 
breeding  is  as  follows  :  — "33  stallions  (one  of  these  was  bought  of 
Colonef  Blood  for  4,0O0i  sterling) ;  137  mares  of  Arabian  and 
Syrian  stock;  total,  170.  51  colts  entire,  and  59  fillies,  produce 
of  the  above  ;  total,  110.  2  mares  highest  Egyptian  breed,  and  52 
stallions,  ditto  ;  total,  54."     They  are  to  be  sold  by  auction. 


ilitrratuif. 


rlORSE  BREEDING.  — THE  ARAB. 
TbOugii  racing  men  and  the  breeders  of  thorough-bred  horses  for  the 
turf  seem  to  have  come  to  the  conclusion  that  nothing  is  to  be  gained 
by  any  fresh  introduction  of  Eastern  blood  into  our  breeding  studs, 
we  are  by  no  means  sure  that  such  conclusion  is  to  be  absolutely 
justified.  At  all  events,  for  the  purpose  of  ordinary  saddle-work, 
the  Arab  horse  possesses  many  points  which  we  would  gladly  see 
more  fully  and  generally  developed  amongst  our  English  horses. 

Thus  Captain  Henry  Shakespeare  in  his  recent  work  tells  us, 
when  describing  the  points  of  the  highest  caste  Arab  horse  and 
comparing  it  with  the  English  thorough-bred,   that   the  Arab's 
"  shoulders  arc  not  so  flat  and  thin,  and  he  is  thicker  through  in 
these  parts  generally  for  his  size  than  the  English  thorough-bred 
hone.    His  girth  does  not  show  so  deep ;  that  is,  he  docs  not  look 
10  deep  over  the  heart ;  but  between  the  knees  and  behind  the 
Middle  where  the  EoeUsh  horse  very  often  falls  olF,  the  Arab  is 
barrel-ribbed,    and  this    gives    him    wonderful    endurance    and 
great  constitutional  points.    This  also  prevents  him  from  getting 
knocked  up  in  severe  training,  or  under  short  allowance  of  food 
and  in  long  marches."     Now  would  not  points  of  tliis  kind  bo 
worthy  of  the  attention  ot  our  breeders  of  race  horses?    Certainly 
for  hunters  the  points  are  all  im|)ortant.    It  seems  some  of  the 
fastest  Arabs  have  their  fore-legs  very  much  under  them  ;  indeed, 
so  much  so,  that  no  judge  would  buy  an  English  horse  so  made. 
Yet,  whether  it  be  that  this  form  admits  of  the  joints  between 
these  bones  becoming  more  opened,  when  the  horse  extends  him- 
self, or  whatever  be  the  cause,  it  is  a  fact  that  blood  horses  thus 
made  arc  almost  always  fast  horses.    The  upper  part  of  their 
shoulder-blade  seems    to  run    back    under    the    front    part    of 

Itbe    saddle,   when  they  are  go'mg   their  best.      This  formation 
is  most  common  in  the  lower-sixed  Arab,  and  apparently  makes 


A  Joi'RNET  IN  THE  Back  Cocntry.    By  Fbedeetck  Law  Oiai- 

STED,  Author  of  "  A  .Tourney  in  the  Sea-board  Slave  States," 
"  A  Journey  in  Texas,"  >•  Walks  and  Talks  of  an  American 
Farmer  in  England,"  &c.  Sampson  Low,  Son,  and  Co.,  47 
Ludgate  hill. 

[SECOND  NOTICE.] 

Ik  last  week's  number  we  gave  a  brief  and  inadequate  review  of 
the  results  of  Mr  Olmsted's  inquiries  into  the  workings  of  slavery 
in  the  Southern  States.  We  now  come  naturally  to  the  question, — 
llow,  since  it  is  proved  to  he  prejudicial  to  the  true  interests  of  all 
classes,  slaver)'  may  best  be  remedied?  Mr  Olmsted  devotes  a 
considerable  space  to  this  topic.  We  can  only  give  the  outline  of 
his  plan,  as  much  as  possible  in  his  own  words.  "  Slaverj-  shall, 
by  u;ener!il  consent,  be  hereafter  confined  within  its  present  limits." 
"  As  the  natural  increase  of  negroes  would  then  in  a  great  mea- 
sure rtinain  where  it  is  born,  any  given  district  would  soon  be 
better  supplied  than  at  present  with  labourers."  "There  is  no 
place  in  tne  Union,"  says  a  writer  in  a  New  Orleans  paper, 
"  where  one  hundred  thousand  slaves  could  be  so  profitably  planted 
as  upon  the  soil  of  the  brave  old  State  of  Virginia."  It  has  boon, 
and  may  with  some  reason  be  objected  that  the  increase  of  slaves 
thus  pent  up  within  narrower  limits  will  much  increase  the  dangers 
of  insurrection.  This  Mr  Olmsted  thinks  could  be  met  by  mea- 
sures of  ordinary  caution,  such  as  are  clearly  neglected  under  the 
present  system,  where  on  four  large  estates,  numbering  one  tliou- 
sand  slaves,  only  four  white  men  were  to  be  found. 

It  is,  however  (he  continues),  the  opinion  of  students  whose  jadgment 
is  most  respected  at  the  South,  that  the  slave  population,  if  den'ely 
settled,  would  be  less  dangerous  and  more  efficiently  managed  than  (i 
preaent,  even  without  any  such  piecaution  as  1  have  suggested,  and  this 
opinion  seems  reasonable.  The  fallowing  is  from  •  memoir  on  Negrc 
Slavery,  written  by  Chancellor  Harper,  of  South  Carolina,  edited  by  Mt 
De  Bow,  of  Louisians,  in  which  Stata  it  was  published  but  ten  jears  ago. 
while  it  is  yet  exposed  for  sale  by  booksellers  in  Mobile  and  Charleston 
without  causing  their  expulsion.  Hence  it  may  be  inferred  thai  tin 
mob  as  yet  really  hold  the  same  opinions:—"  President  Dew"  (whosi 
writings  have  aUo  escaped  beng  placed  on  the  Index  Expurgatoriiis)— 
"  President  Dew,"  says  Chancellor  Harper,  endorsed  so  far  as  regards  thi 
safety  of  the  scheme  by  CommlBsioner  De  Bow,  "  has  very  fully  showi 
how  utterly  vain  are  the  (ears  of  those  who,  though  there  may  bo  nt 
danger  for  the  present,  yet  apprehend  (jreat  danger  for  the  fuiurr,  whei 
the  number  of  slaves  ahall  be  greatly  increased.  He  has  shown  that  th 
larger  and  more  condenied  society  becoinef,  the  easier  it  will  be  to  main 
tain  jurisdiction,  supposing  the  relative  oumbers  of  the  different  clssM 
remain  the  same,  or  even  if  there  should  be  a  very  dliproportionale  ia 
crease  of  the  enslaved  claw." 

Tlie  next  thing  to  be  done  afler  restricting  slavery  within  state 
bounds,  is  to  treat  it  with  the  determined  purpose  of  amelioratio 
and  future  abolition.  "  The  common  sense  of  the  South,"  ssn 
our  author,  "  would  be  secondeilby  the  common  sen.se  of  the  Nortl 
and  would  receive  the  respect  of  the  world,  when  it  had  establishc 
a  policy  the  tendency  of  which  would  be  to  encourage  slaves  1 
form  industrious  habits,  and  exercise   intelligence  with  the  hope  ■ 
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freedom  and  the  most  complete  fair  play  somewhere  else  if  not 
here." "It  will  be  said,  of  course,  that,  however  practica- 
ble in  Jeflerson's  time,  nothing  of  this  kind  is  so  now,  since  the 
demand  for  cotton  has  quadrupled  the  value  of  slaves.  It  is  for 
this  reason  now  practicable,  if  not  before.  There  is  no  slave  so 
valuable  that  I/e  could  not  make  himself  more  valuable  if  he  knew 
how,  and  chose  to  be  more  valuable."'  Let  him  work  out  his  free- 
dom. "  In  half  a  dozen  years  the  difference  would  be  equal  to  his 
present  value."  The  process  of  emancipation  may  and  ought  to  be 
gradual,  since  the  mass  of  slaves  are  at  present  totally  unfit  for  un- 
conditional freedom  ;  but  that  there  is  no  real  difficulty  in  the  way 
of  their  becoming  in  time  rational  and  self-supporting  men  anil 
women,  except  in  the  determination  of  their  masters  that  they  sh.ill 
not  become  so,  may  be  seen  from  an  instance  that  fell  under  Mr 
Olmsted's  notice  during  his  travels  in  Northern  Mississippi.  In 
that  region,  cotton  is  not  the  sole,  though  still  one  of  the  chief 
articles  of  culture,  and  slave  labour,  though  the  rule,  is  not  the 
invariable  rule ;  the  slave  is,  therefore,  under  more  favourable  influ- 
ences than  on  the  large  Southern  plantations.    After  a  long  coach 

imey  over  horrible  roads,  our  author  and  a  companion  asked  for 

-pitality  at  the  first  house  they  came  to  (and  here  we  may  ob- 
serve, in  parenthesis,  that  this  hospitality,  although  customary,  and 
always  remunerated,  was  frequently  denied  to  the  tired  traveller 
in  the  "  hospitable  South") :   they  were  received,  and  at  dusk 

The  propri'tor,  who  had  bttn  «bient  on  *  6shiDg  excurtion  during 
the  d»T,  nturned.  He  was  a  man  of  the  fa',  slow,  and  ea>y  style,  and 
proved  to  be  good-aatured,  talkativp,  and  communicative.  He  had 
bought  the  tract  cf  land  he  now  occupied,  and  innvcd  upon  it  about  ten 
years  before.  He  bad  made  a  large  clearing,  and  could  have  told  it  for  a 
good  deal  more  than  he  gave  for  it.     He  intended  to  aell  whenever  he 

could  f^et  a  good  offer,  and  move  on  West When  be  first  bought 

this  land  he  was  not  worth  much — had  to  run  in  debt — hadn't  but  three 
negroes.  Xo«  he  was  pretty  much  out  of  debt,  and  owned  twenty 
negroer,  seven  of  them  prime  field-handt,  and  he  reckoned  I  h«d  not 
teen  a  better  lot  anywhere.  During  the  evening,  all  the  cabins  were 
illziminated  by  great  fire',  tod  looking  into  one  of  them,  1  saw  a  very 
pictoreaque  family  group  :  a  man  tat  on  the  groacd  making  a  basket,  a 
woman  lounged  on  a  chest  in  the  chimney-curner  smoking  a  pipe,  and 
a  boj  and  two  girls  aat  in  a  bed  which  had  been  drawn  op  opposite  to 
her,  completing  the  fire-tide  circle.  Thej  were  laughing  and  talking 
cheerfully. 

The  next  morning  when  I  turned  out  I  found  Y^zoo  (his  chance  tra- 
velling companion)  looking  with  the  eye  of  a  connoi.seur  at  the  neven 
prime  field-handj,  who  at  half-pait  seven  were  just  starling  off  with 
hoes  and  axes  for  their  day's  work.  Ai  I  approached  him,  be  exclaimed 
with  enthutiasm: 

"  Arn't  them  a  right  keen-looking  lot  of  niggers?" 

And  our  hoat  soon  after  coming  out.  be  immediately  walked  up  lo  him, 
•aying :  "  Why,  friend,  them  yer  niggeri  o' yourn  would  be  good  for 
Mveoty  bslet  of  cotton,  if  you'd  move  down  into  our  country.'' 

Their  owner  wai  perfectly  aware  of  their  value,  and  taid  eTcrythiag 
good  of  them. 

"  There's  something  rother  singlar,  too,  about  my  niggetr.  I  don't 
know  as  1  ever  tee'd  aoythiiig  like  it  anywhere  else." 

"  How  10,  Sir?' 

"  Well,  I  itcknn  it's  my  way  o'  treatin  'em,  much  as  anrthing.  I 
Mver  had  no  difficulty  witb  'em.  Hen'c  licked  a  nigger  in  five  year, 
'etpt  sprouting  ••>!,. e  of  the  young  onea  sometime*.  Fact,  my  nigeers 
D*«cr  want  nu  looking  'aner.  They  juat  tek  ker  o'  themselves.  Fact, 
th«y  do  tek  greater  interest  in  the  crops  tl  an  I  do  myself.  There's 
Mother  thing — I  s'poit'd  will  surprise  you — there  ent  one  of  my  niggers 
kat  what  can  read  ;  read  gcKid  too, — bettcr'a  I  can,  at  any  rate.' 

"  How  did  they  leain  ?" 

*'  Taught  themselvea.  I  b'liave  there  was  one  on  'em  that  I  boDght 
that  could  read,  and  he  taught  all  the  rest.  But  niggert  ia  mighty  apt  at 
hniin',  a  heap  more'n  while  folk»is." 

I  said  this  was  contrary  to  the  generally  received  opinion. 

•'  Will,  now,  let  me  tell  you."  he  continued.  "  I  had  a  boy  to  woik, 
vbco  I  was  buildin'.  and  ny  boys  just  leacbin' him  night  tioies  and  such, 
be  warn't  here  inore'n  three  monthe,  and  he  larned  to  read  as  well  as 
uy  man  I  ever  hcerd,  and  1  know  he  didn't  know  his  letters  when  he 
came  here.  It  didn't  seem  to  me  any  while  maa  could  have  doae  that: 
doea  it  to  you,  now  ?" 

"  How  old  was  i.e  ?" 

"  Warti't  more'n  laventeeii  I  reckon." 

"  How  do  they  get  hooka— do  yoo  gat  them  for  themf  "Oh  no  ; 
get 'em  for  themselvee."     "How?"     "Buy  'em."     "How  do  they  get 

the  money?"     "Earn  it."     "How?"     "By  their  own   wotk." 

"Ten  ;e>rs  ago,"  be  continued,  afitr  taking  bie  dram,  aa  we  tat  by  the 
■n  in  the  north  room,  "when  1  had  a  orpenter  here  to  ftniab  off  the 
booie,  I  told  one  of  my  boyi  be  must  come  in  and  help  him.  I  reckoned 
he  would  lam  qaick  if  he  had  a  mind  to.  So  be  came  in,  and  a  week 
artcrwards  he  htted  the  planke,  aod  laid  this  floor,  and  now  you  juat  look 
>t  It;  1  don't  believe  any  man  could  do  It  better.  That  waa  ten  yeara 
ago,  and  now  he'a  aa  good  a  carpenter  aa  you  ever  see.  I  bouthl  him 
some  tools  after  the  carpenter  left,  aod  he  can  do  anything  with  'em- 
make  a  table,  or  a  chest  of  drawere,  or  anything.  I  think  niggera  issome- 

<w  nat'raily  ingenious,  more  to  than  white  folk'.     Th>y  it  wonderful  apt 

toy  kind  of  ilighl." 1  aiked  our  host  if   he    had    no  foreman  or 

:«rr  fur  hit  negroes,  or  if  ha  gave  his  directions  lo  one  of  them  in  pai- 

ular  for  all  tb«  rest.     He  did  nut.    They  all  did  jutt  aa  they   pleated, 

d  arranged  their  work  among  themtelvat.     They  never  needed  driving. 

If  I  aver  notice  one  of    'em   getting  a  little  slack,  I  jutt   talk   to  him  ; 

'\  him  we  must  gat  out  of  the  graie,  and  I  want  to  hev  him  stir  himself 

itle  more,  and  then,  may  be,  I  slip  a  dollar  into    bis  hand,   and  when 

Kits  into  the  field  he'll  go  a-head,  and  the   rest,  teeing  him,  won't  let 

..:cmtelve*   be   dittaaced  by   him,     11/  oiggeri  oever  wMt  no  tooUa' 


arter.  They  tele  more  intereat  in  the  crops  than  I  do  mytelf,  every  one 
on  'em." 

Religiour,  instructed,  and  seeking  further  enlightenment ;  induttrioor, 
energetic,  and  self-directing;  well-fed,  respected,  and  trusted  by  their 
matter — and  this  master  an  illiterate,  indolen',  and  careless  roan  <  A 
very  different  state  of  tlings,  thi?,  from  what  I  saw  on  the  great  cotton, 
planter'i  estate,  where  a  profit  of  100,000  dollars  was  made  in  a  single 
year,  but  where  500  negroes  were  conttiinily  kept  under  the  whip;  where 
religion  was  only  a  pow-wow  cloak  for  immorality,  and  where  the  negro 
was  considered  to  be  of  an  inferior  race,  especially  liesigned  by  Providence 
to  be  kept  in  the  position  he  then  occupied!  A  very  different  thing;  and 
strongly  suggesting  what  a  very  different  thing  this  negro  servitude  might 
be  made  in  general,  if  the  ruling  disposition  of  the  South  were  moreju-.t, 
democratic,  and  sensible." 

There  would  seem  to  be  no  alternative  between  the  restriction 
of  slavery  within  its  present  limits,  and  the  reopening  of  the 
African  slave  trade.  We  hope  there  is  little  doubt  as  to  which 
alternative  will  be  chosen  in  the  North  ;  and  it  is  encouraging  to 
find  so  careful  an  observer  as  Mr  Olmsted  of  opinion  that  a  deter- 
mined position  assumed  by  the  Northern  Free  States  would  not 
lead  to  the  disruption  so  much  deprecated  there.  "  Nothing 
like  a  war  in  earnest  is  presumed  by  those  whose  voice  renders  the 
threat  of  secession  worthy  of  our  notice."  Perhaps  we  may 
be  inclined  to  think  him  a  little  sanguine  when  he  says  : — 
"  Now  I  see  no  cause  for  alarm,  but  every  hope  of  a 
peaceful  end  of  our  great  national  squabble,  in  the  most  violent  and 
solemn  determination  for  dissolution  and  war  which  can  be  exhi- 
hibited  at  the  South  ";  but  no  one  can  refuse  to  join  in  the  hope 
that  so  cheerful  a  prognostic  may  come  true. 

There  is  but  one  point  more,  out  of  the  numerous  subjects  of 
reflection  suggested  by  the  volume  before  us,  upon  which  we  can 
dwell  here.  'The  restriction  of  the  area  of  slavery  would  leave  the 
fertile  lands  yet  unsettled  by  what  our  author  justly  calls  "  petty 
negro  kingdoms"  to  the  cultivation  of  free  white  labour.  Is  there 
ground  for  hope  that  by  such  labour  the  "  increasing  demand  for 
cotton"  can  be  met ;  or  is  Mr  Russell  correct  when  he  asserts  that 
after  all  the  system  of  slavery  is  a  necessary  evil  attending  upon 
the  great  good  of  cheap  cotton  ?  We  will  not  dispute  here  the 
relative  merits  of  cheap  cotton,  and  of  a  system  that  demoralises 
and  lays  waste  the  nation  and  country  that  uphold  it ;  perhaps  in 
the  end  true  economy  will  but  find  itself  promoted  by  such  cheap- 
ness. Cheap  cotton  is,  however,  undoubtedly  a  great  good.  The 
question  as  considered  by  Mr  Olmsted,  and  with  which  alone  we 
are  at  present  concerned,  is,  whether  it  may  not  be  equally  cheap 
and  etjually  abund.int  under  a  free  as  under  a  slave-labour  system. 
Mr  Olmsted's  opinion  that  it  both  may  and  will  be  so,  if  the  in- 
cubus of  slavery  that  paralyses  all  free  industry  with  which  it  comes 
in  contact  were  once  removed,  is  decided.  It  remains  for  us  to 
indicate  upon  what  facts  this  opinion  rests. 

Three  arguments  are  most  frecjuently  brought  forward  in  support 
of  the  theory  that  slave-labour  is  essential  to  the  growth  of  cotton. 
One  is  founded  on  the  unhcalthiness  of  the  rich  low  lands,  on  which 
cotton  grows  most  freely,  for  white  settlers.  Mr  Olmsted  thinks 
that  in  the  first  place  the  unhealthincss  of  these  regions  is  over- 
rated, and  that  in  the  second  the  black  race  suffers  almost  as  much 
from  such  a  cause  when  it  is  real  as  the  white.  Mr  Kussell,  in  his 
"  North  America,  its  Climate,  &c.,"  refers  to  the  "  alluvial  lands  on 
the  banks  of  rivers"  as  being  so  "  unhealthy  for  white  labourers, 
that  the  slave-owners  occupy  them  without  competition. '  Mr 
Olmsted,  in  reply,  asks  : — 

How  would  be  explain,  then,  the  undoubted  salubrity  of  the  bottom 
landa  in  Louisiana,  which  are  lower  than  thoie  of  the  Mis'issippi,  exposed 
to  a  more  southern  sun,  mure  swampy,  anil  which  were  originally  much 
rooie  frequently  flooded,  but  having  been  dyked  and  "  leveed,"  are  now 

inhabited  by  a  white  population  of  several   hundred  thousand.' 

The  unacclimated  whites  on  the  sea-coait,  and  on  the  river  and  bayou  banka 
of  the  low  country,  between  which  and  the  sea-coast  there  lamuch  inter- 
communication,  suffer  greatly  from  certain  contagious  and  infectioua 
pestilences.  Taie,  hoaiever,  only  renders  the  fact  that  dente  tettlemcnia 
of  whitat  have  been  firmly  ettablithed  upon  them,  and  that  they  aso 
remarkably  exempt  from  miasmatic  disease,  one  of  luore  value  in  evidence 
of  (he  practictbility  of  wl>ite  occupation  of  the  upper  bottom  lands. 
There  are  strong  grounds  for  doubting  the  common  opinion  that  the 
negioesat  the  Suutb  suffer  lest  from  local  cau*es  of  disease  than  the 
whites.  They  may  be  last  tubject  to  epidemic  and  infectiout  ditorder>, 
and  yet  be  more  liable  to  other  fatal  diteatet  than  wbitet.  The 
wortt   climate  for    unacclimated    whilet  of    aoj   town   in   the    United 

Slatea    la    that   of    Charleston It   happens   foitunately    that   the 

most  trustworthy  and  complete  vitsi  statistics  of  the  South  are  thoae  of 
Charleston.  I)r  Noti,  commenting  upon  these,  says  that  the  average 
mortality  during  six  yeara  has  been  nf  blackt  alone,  one  in  forty-four ;  of 
whitea  alone,  one  in  fifiy-eight.  "This  mortality,"  he  adds,  "  ii,  P'r- 
hapr,  not  an  unfair  test,  as  the  population  during  the  last  six  yeara  has 
been  undisturbed  by  emigration,  and  acclimated  in  greater  proportion 
than  at  any  previous  period."  If  Ihecompariton  htd  been  mide  between 
native  negroesand  native  or  acclimated  whiles  alone,  It  woulilduublltiashow 
the  climate  to  be  siill  more  unfavuurtble  to  negroes.  Upon  ihit  very 
district  to  which  Mr  Russell  refers  at  offerinr  an  extreme  caie,  I  quote 
the  testimony  of  aMiitiitlppi  ttatittician  :— "  The  cotton  planters,  desert- 
ing the  rolling  lands,  are  fsat  pouting  in  upon  the  swamp.  Inde«d  the 
impreasion  of  the  sicklineaa  of  the  South  generally  has  been  rapidly, 
losing  ground  {i.e.  among  the  whites  of  the  .South)  (or  tome  yetrt  back 
aod  that  blessing  (nealth)  ia  now  sought  with  as  much  confidence  en  Ibe  I 
swamplands  of  the  Y.zoo  and  the  Mississippi  as  among  the  bills  and 
pUioa  •(  Csrolios  and  Virgisia."— I)e  Sow 'a  "  Kctoarcea." 
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Another  assumption  is  that  slavery  admits  of  that  organisation 
of  numbei'S  "  so  serviceable  in  the  culture  of  cotton."     In  Mr 
Olmsted's  view,  the  culture  of  cotton  greatly  resembles  that  of 
corn ;  re(iuiring,  in  perhaps  a  somewhat  higher  degree,  careful  and 
constant  culture,  and  a  good  supply  of  hands  at  the  time  of  har- 
vest.    Slavery  has,  for  him,  little  advantage  on  the  first  head, 
since  the  almost  entire  absence  of  intelligence  in  the  labourers 
makes  up  in  a  great  degree  for  their  compelled  assiduity  ;  and  on 
the  second,  the  impossibility  of  obtaining  extia  hands  (as  in  the 
com  harvest  in  the  Northern  States,  or  the  hop  harvest  in  Kent,) 
compels  a  planter.  "  if  he  needs  an  additional  slave-hand  to  those 
he  possesses,  even  if  temporarily,  for  harvesting  his  crops,"  in  most 
cases  to  '•  employ  at  least  a  thousand  dollars  of  capital  to  obtain  it." 
For  further  exemplification  of  the  bad  economy  of  slave  agri- 
culture wo  must  refer  the  reader  to  Mr  Olmsted's  clear  and  excel- 
lent exposition,  and  pa-ss  on  to  the  final  consideration  urged  usually 
against  the  employment  of  white  men,  "  that  the  necessary  labour  of 
cotton  tillage  is  too  severe  for  white  men  in  the  cotton-growing  cli- 
mate."    "  The  recent  German  settlers  in  Texas  and  in  .South  Caro- 
lina, says  Mr  Ohnsted,  "  the  whites  on  steamboats  and  railroads, 
and  in  trade,  the  white  workmen  in  New  Orleans,  as  well  as  thou- 
sands   of  exceptional,  hard-working,    and    successful    labouring 
Southerners,  testify  that  the  climate  b  no  preventive  of  persevering 
toil  by  the  white  race  in  any  part  of  the  Slave  States.     In  fact,    I 
have  seen  more  white  native  American  women  .it  work  in  the  hot- 
test sunshine,  in   a  single  month,   and  that  near  midsummer,  in 
Mississippi  and  Alabama  than  in  all  my  life  in  the  Free  States,  not 
on  account  of  an  emergency,   as   in  harvesting   either,  but  in  the 
regidar  cultivation  of  cotton  and  of  corn — of  cotton  chiefly."    And 
again  he  says  :   "  I  have  seen  a  weakly  white  woman  the  worse  for 
her  labour  in  a   cotton-field,  but  never  a  white   man,  and  I  have 
seen  hundreds  of  them  at  work  in  cotton -fields  under  the  most  uu- 
favourable  circumstances — miserable,  dispirited  wretches,  and  of 
weak  muscle,  subsisting,  as  they  chiefly   do,   on   corn  bread.     Mr 
De  Bow  estimates  100,000  white  men  now  engaged  in  the  cultiva- 
tion of  cotton,  being  one-ninth  ol  the  whole  cotton  force,  numeri- 
cally, of  this  country.     I  have  just  seen  a  commercial  letter,  from 
San  Antonio,   wbich   estimates  that   the   handful  of  Germans  in 
Western  Texas  will  send  10,000  bales  of  cotton,  the  production  of 
their  own  labour,  to  market  this  season.     If  it  should  prove  to  be 
hall"  this,  it  must  be  considered  a  liberal  contribution  to  the  needed 
supply  of  the  year,  by  those  who,  following  Mr  Russell,  have  con- 
sidered Western  Texas  out  of  the  true  cotton  region,  and  taking 
the  truth   of  the  common   planters'  assertion   for  granted,  have 
thought  ^UHcans   working   uuder   physical  compulsion  the   only 
means  of  meeting  the   demand  which  could  be  looked  to  in  the 
future  of  the  United  States." 

One  advantage  of  the  use  of  free  labour  is  the  superior  cleanli- 
ness of  the  cotton  prepared  for  the  market.  "  I  was  informed  by 
a  merchant  that  the  cotton  picked  by  the  free  labour  of  Germans 
was  worth  from  one  to  ten  cents  a  pound  more  than  that  picked 
by  slaves  in  the  same  township,  for  its  greater  cleanliness. '  "  I 
observed  this  advantage  o£  the  free-labour  system  exemplified  in 
Western  Texas,  the  cotton-fields  in  the  vicmity  of  the  German 
Tillage  of  New  Braunfels  having  been  picked  far  closer  than  any 
I  had  before  »een, — in  fact,  perfectly  clean  ";  while  on  slave  plan- 
tations ho  had  seen  what  was  confessed  to  be  many  hundred 
dollars'  worth  of  cot  ton  broken  down  upon  the  trees  in  preparation 
fur  the  planting  of  the  new  crop ;  and  while  the  quality  of  what  is 
gathered  in  is  iirpaired  by  the  most  careless  treatment,  if  not  by 
wilful  dishonesty,  in  order  that  the  weight  and  numljcrof  the  bales 
may  be  increased,  even  by  sand,  mud,  or  stones.  In  a  letter  from 
a  cotton-planter  in  the  "  New  Orleans  Price  Current,"  there  is 
this  sentence  : — "  Your  overseer  is  after  quantity,  Sir,  and  the  more 
extra  weight  be  gets  in  your  cotton,  the  more  bales  he  will  have  to 
brag  of  liuving  made  at  the  end  of  the  year.  Don't  tmst  him  at 
the  gin." 

''  'Why  will  not  the  cotton-planter,"  savs  the  same  writer,  "  take 
pride  in  his  own  production  ?  The  merchant  prides  himself  on  his 
wares,  the  mechanic  on  the  work  of  his  hands.  All  seem  to  pride 
themselves  on  the  result  of  their  labour,  except  the  cotton-planter." 
The  reason  will  be  plain  enough  to  any  one  who  studies  Mr 
Olmsted's  work — a  reason  deep-seated  in  the  very  nature  of  the 
slave  system,  and  which,  with  all  the  other  evils  attendant  upon 
that  system,  can  only  be  palliated  as  long  as  it  is  retained,  and 
eflectually  cured  only  by  its  extinction. 

Wo  have  dwelt  long  upon  this  valuable  work,  yet  we  have  left 
untouched  a  large  part  of  its  contents.  We  can  only  cordialiy 
recommend  it  to  the  attentive  perusal  which  it  so  well  JesorN-es. 


Thb  Nohth  Bbitish  Review.    No.  LXVL     T.  and  T.  Clark, 

Edinburgh. 
TifE_ "  North  British"  keeps  up  its  old  character  under  its  new 
publishers.  In  their  prospectus,  the  Messrs  Clark  stylo  their 
Review  •' in  the  main  a  literary  journal";  and  in  this  number  wo 
have  three  literary  papers,  two  of  which  are  of  more  than  average 
goodness.  Far  the  best  is  tliat  ou  Leigh  Hunt,  a  writer  whose 
exquisite  and  peculiar  genius  has  not  yet  received  adequate  in- 
vestigation, but  who  here  meets  with  a  well-merited  critique, — f\ill, 
rich,  and  appreciative,  and  difiering  as  widely  as  possible  from  the 
snarling,   captious,  and  insensible  criticism  so  much  in  vogue  at 


the  present  day.  "  Lord  Macaulay"  is  a  very,  able  essay,  ii 
clearness  and  thoroughness  within  its  own  range  reminding  us  : 
good  deal  of  its  subject.  It  is  the  best  defence  we^  have  seen  • 
Macaulay's  historical  judgments  and  literary  style;  but  the  writi 
goes,  perhaps,  a  little  too  far  in  citing  Mr  Thackeray.^  estimate  u: 
Slarlborough  in  corroboration  of  Macaulay's.  With  uU  respect  to- 
our  eminent  novelist,  we  imagine  it  is  more  than  probjible  that  hi- 
agrcement  with  the  historian  arises  from  his  having  simply  adojited 
the  latter's  impression  of  the  character.  "  American  Humour"  is 
more  ambitious  and  less  successful,  as  well  as  somewhat  vulgar  an- ; 
pretentious  in  tone.  It  starts  with  a  most  unsatisfactory  an  i 
ieebly-fine  attempt  to  draw  the  distinction  between  "Wit"ani: 
"  Humour,"  and  not  only  fails  to  do  so,  with  which  we  might  nn 
quairel  much,  but  shows  that  the  author  has  very  little  conceptio 
of  either,  .is  may  be  inferred  from  his  placing  Hood  amoi.;^ 
the  wits  and  Sydney  Smith  among  the  humourists.  Many  of  thi 
things  which  the  author  quotes  as  specimens  of  American  humous 
are  simply  specimens  of  dull  and  absurd  exaggeration.  Moreover 
there  is  a  very  disagreeable  vein  throughout  the  whole  article  i : 
what  may  be  called  the  "  ofi'ensively-familiar  graphic,"  showing 
itself  in  such  expressions  as  "  poor,  thin,  diaphanous  Hood,  and 
irritable,  little,  pale  Pope."  The  only  other  article  calling  for  re- 
mark in  this  number  is  one  entitled  "  Modern  Thought — its  Pro- 
gress and  Consummation."  The  title  is  far  too  large  for  the  sub- 
ject, which  is  the  tendencies  of  recent  scepticism,  and  the  subject  is 
I'ar  too  large  for  the  basis  on  which  the  author  has  rested  it,  viz., 
the  work  of  Miss  Hennell,  which  he  has  taken  for  his  text,  and 
with  which  alone  he  appears  to  be  familiar.  At  any  rate  he 
scarcely,  if  at  all,  even  alludes  to  the  writings  of  W.  R.  Greg,  F, 
W.  Newman,  and  Theodore  Parker — an  unaccountably  absurd 
omission  in  treating  of  such  a  question.  On  looking  back  at  the 
article  we  find  that  he  does  once  quote  Mr  Greg ;  but  the  fact  re- 
mains that  he  is  strangely  ignorant  of,  or  has  wilfully  ignored,  the 
very  writers  whom  it  was  especially  incumbent  on  him  to  reply  to. 
The  following  is  a  pretty  good  instance  of  misrepresentation : — 

"On  ail  sides  it  is  now  admitted — and  the  apostles  of  Atbeism  liave 
freely  admitted  it — that  the  Christ  of  the  Evangelists  ia  a  real  person,  in 
the  fullest  historic  sense  ;  am),  moreover,  that  the  splendour  of  Hit  vir- 
tues and  wisdom  beams  forth  from  these  inartificial  records.  It  is  granted 
—or  one  might  say,  it  has  been  carried  by  acclamation — that  within 
these  writings  there  is  exhibited  an  unmatched  sample  of  human  nature 
— a  bnght  reality  of  goodness  and  of  truth." 

Without  stopping  to  inquire  whether  "  carrying  by  acclamation" 
is  the  best  mode  ot  deciding  questions  of  theological  and  moral 
criticism,  we  may  say  that  in  the  face  of  such  works  as  those  of  Dr 
Strauss  and  Mr  Newman,  such  assertions  are  fabe.  It  is  quite 
right  that  a  review  should  do  what  the  "  North  British"  protijsses 
to  do  in  its  prospectus — "maintain  the  cause  of  Evangelical  Chris- 
tianity in  opposition  to  the  various  phases  of  infidelity  and  error"  ; 
but  the  best  cause  is  in  the  long  run  injured,'  not  served, 
by  an  ignorant  or  intentional  misstatement  of  its  adversaries' 
opinions. 
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-iroingu   ConcspoiiiJriiff 

(raou  oca  cq&besfokoekts.) 

Paris,  Thursday, 

The  Bank  of  France  on  Monday  increased  it*  rate  of  discount 
to  4J  per  cent.,  in  consequence  of  the  augmentation  in  that  of  th« 
Bank  of  England.     It  was  expected  that  yesterday  it  would  havd 
made  a  further  increase  in  imitation  of  the  said  Bank,  but  it  didl 
not  do  so.    The  news  to-dcy,  however,  that  the  discount  at  Lon- 
don has  been  fixed  at  G  per  cent.,  shows  it   that  there   is  no  timej 
for  hesitation  ;  and  at  the  moment  I  write,  the  "  Council  of  Ad- 
ministration "  of  the  Bank  of  Fiauce  is  sitting  to  deliberate  oal 
what  is  to  be  done.    The  telegraph  will  transmit  to  you  the  result 
of  its  deliberations  j  most  likely  it  will  be  the  fixing  of  the  rate  at 
the  same  figure  as  the  Bank  of  England. 

Suddeii  and  rapid  augmentations  in  tlie  rate  of  discuunt  cau*_ 
not  only  inconvenience  out  serious  alarm  in   this  country,  becauM 
the  knowledge  of  financial  matters  is  not  to  great  as   it  is  in 
Eoglaod,  because  aUo  an  incroaae  gives  a  ir.ore  serious  check  to 
oommcrce  than  it  does  there,  and  becauae.that  check  may  havs 
political  consequences.     On  the  present   occasion   the  alarm  iM^ 
greater,  from  the  fact  that  the  mass  of  the  public  do  not  under-i 
stand  why  the  Bank  of  France  and  tlie  other  financial  establish-! 
ments  of  this  city  should  have  been  making  such  heavr  drains  of  3 
specie  and  bullion  from  England  as  to  necessitate  the  increase  In 
the  discount  which  has  taken  place  at  London.     It  is  known,  in- 
deed, that  large  sums  have  to  be  sent  abioad  to  pay  for  grain  j1 
it  is  understood  that  the  Syrian  and  Chinese  armies  may  have  need 


Xov.  17,  1860] 


THE  ECONOMIST, 


=?<? 


jf  somewhat  cansidenble  amounts ;  it  is  known  that  certain  sums 
litTe  been  required  to  meet  calLs  in  foreign  loans ;  it  is  known  that 
the  Comptoir  d'Es3ompte  is  sendinf;  a  quantity  of  specie  to  Asia 
to  enable  its  projected  branch  banks  in  China  and  the  East  Indies 
to  commence  operations  ;  and  it  has  transpired  that  the 
same  establishment  has  undertanen  to  place  a  somewhat  large 
quantity  at  the  disposition  of  the  banks  in  the  French 
Westlndia  Islands,  in  which  islands  coin  has  for  some 
time  past  been  extremely  scare?,  in  fact  has  almost  com- 
pietfly  disappeared.  All  this  is  known  ;  but  all  this  does 
not  appear  to  justify  the  extraordinary  demacd  for  gold 
wKich  has  been  made  on  Paris  account  at  London,  especially  as 
the  Bank  of  France  had  434.,O0O,OOOf  in  hand  last  Friday,  and 
especially,  too,  as  money  iu  the  hands  of  the  public  was  knowii  to 
be  very  abundant, — witness  the  readiness  with  which  the  railway 
bonds  and  the  Credit  Foncier  loan  were  taken.  Not  then  being 
able  to  explain  satisfactorily  the  motives  for  seekioj;  such  extra- 
ordinarily large  quantities  of  the  precious  metals  at  London,  the 
(upposition  is,  that  the  Bank  of  Francs  sees,  and  has  reason  to  see, 
that  some  grave  crisis  is  about  to  arrive ;  and  this  naturally  fills 
people  with  alarm. 

On  the  Bourse  on  Friday  and  Saturday  last  prices  rose,  in  con- 
sequence chiefly  of  the  "  peace  epeeches  expected  and  delivered 
at  the  Lord  Mayor's  dinner :  but  this  week  tho  increase  of  dis- 
count at  LondoTi  and  Paris  has  caused  a  decline.  To  day,  on 
the  receipt  of  the  news  from  London  of  the  fixing  of  the  rate  at 
6  per  cent.,  great  caution  was  manifested.  The  following  are 
the  quotations:— 

Thursday,  Tlinrsday, 

Not.  a  Not.    15. 

f    e  f     c 

Threes    70  10    69  65 

B»nk  of  France _ 2905    0    290.5    0 

Credit  Foncier 915    0    

Credit  Mobilier    _ „ 747  60     741  25 

Orleus  Kaiivky  1390    0    1376  25 

Northern    990    0     980    0 

E»etem 610    0     611  25 

Mediterranean 913  75    905    0 

Southern    523  75    517  50 

Wertem 568  75    567  50 

Austrian 508  75    507  50 

South  Austrian  IxMobard  4*<8  75    482  50 

Credit  Foncier  Bonds  of  l.OOOf  at 

3  per  cent 1015    0    

Do.  CoupoM,  lOOf,  4  per  cent 97  50     97  50 

Do.       do.      lOOf,  3      —        93  75    90  25 

Do.        do.       SOOf,  4       —        4S2  50     4S8     0 

Do.        do.      500f.  3      —        400    0    465    0 

Same  months  back  I  stated  that  the  French  GoTernmcnt  had 
proposed  treaties  of  commerce,  similar  to  the  one  with  England, 
to  Pruasia  as  the  representative  of  the  Zollvereio,  and  to  Bel- 
gium ;  and  that  the  former  had  received  the  offer  very  coldly, 
the  Utter  with  great  readiness.  Since  then  communications  have 
taken  place  between  Prussia  and  France,  the  result  of  which  has 
been  that  the  former  is  now  disposed  to  treat  for  mutual  com- 
mercial conceMions  ;  and  accordingly  a  high  functionary  of  the 
French  Foreign  Department,  M.  Declerc  by  ntme,  is  about  to  go 
to  Berlin  charged  to  commence  negotiation*.  As  to  Belgium, 
she  has  for  some  time  past  been  negotiating  with  the  French 
Government,  and  matters  are  far  advanced  between  them.  T.iey 
have  long,  you  are  ;ware,  bad  a  treaty  of  commerce  which  has 
been  renewed  from  time  to  time,  and  the  latt  renewal  of  it  is 
about  to  expire.  The  new  treaty  between  them  will  take  the 
form  of  a  renewal  of  the  old  one,  but  with  modifications  which, 
especially  as  regards  coal  and  iron,  will  make  it  nearly  the  same 
as  the  English  convention. 

The  Government  it  just  now  canting  to  be  exhibited,  for  the  ex- 
amination of  timber  dealers  and  others,  45  s]>tc:mens  of  Canadian 
wcod.  This  exhibition  proves  that  the  Government  it  of  opinion 
that  the  wood  of  Canada  may  with  advantage  be  brought  into  more 
general  use  in  France. 

In  continnation  of  its  commercial  reforms,  the  Government  in- 
tends to  make  a  sweeping  reviiion  of  the  export  duties,  and  even 
to  abolish  many  of  them  ;  alto  to  repeal  the  abttird  law  which 
fixes  the  rate  of  interest  at  6  per  cenL 

Mention  was  made  in  a  recent  letter  of  a  project  for  establisbiog 
a  "  Company  of  Colonial  Credit"  for  the  puq)')fe  of  promoting  en- 
terprise in  the  French  Colonies.  An  Imperial  decree  has  jnst  sanc- 
tioned this  undertaking.  But  it  appears  from  a  report  of  the 
Minister  of  the  Colonies  which  accompanies  the  decree,  that  the 
new  Company  it  for  the  present  to  confine  its  operations  to  making 
advances  to  planters  at  interest  not  exceeding  6  per  cent,  and  for 
periods  not  exceeding  twenty  years,  for  the  purpose  of  building 
tngar  manufactories,  or  improving  the  existing  ones.  The  capital 
of  t!ie  Company  it,  it  appears,  to  be  limited  to  d,000,000f  in  6,000 
shares,  and  is  to  be  regarded  as  a  guarantee  one ;  but  it  is  to  issue 
bonds  to  the  amount  of  18,000,000r,  and  it  it  by  meant  thereof 
that  it  will  make  its  advances.  Its  mode  of  operation  is  in  fact 
to  be  somewhat  similar  to  that  of  the  Credit  Fonder  ia  this 
con  r.  try. 

In  addition  to  the  Crodit  Company,  the  GovernmeDt  has  sanc- 
tioned arrangements  between  the  Discount  Bank  (Comptoir  d'Es- 
compte)  and  the  Colonial  Banks,  by  which  the  former  placet  con- 


1265 


siderable  resources  at  the  disposition  of  the  latter  for  the  purpose 
ot  enabling  them  to  afibrd  accommodatian  to  planters. 

The  statutes  (bye-laws)  of  the  Algerian  Railways  Company 
have  just  been  sanctioned  by  Imperial  decree. 

The  enterprise  of  establishing  Transatlantic  lines  of  steam 
navigation,  which  has  been  in  suspense  for  so  many  years,  and 
which  some  time  ago  was  ceded  ta  a  firm  at  Havre  with  a  liberal 
subvention,  is,  it  is  alleged,  to  be  confided  to  the  Compagnie  Ge- 
nerale  Maritime  and  to  the  Credit  Mobilier  with  a  subvention  of 
■29,0OO,0O0f  a  year. 

The  following  translation  of  a  notification,  just  pnblished  bv 
the  Chamber  of  Commerce  of  Havre,  may  be  of  interest  to  persons 
engaged  in  the  cotton  trade  :— 

A  considerable  number  of  firms  of  Havre  thought  there  were  serious 
reasons  for  modifying  the  usages  long  since  adopted  ia  the  cotton  market. 
A  meeting  of  mercantile  men  was  accordingly  called  on  the  14th  of  April 
last  to  examine  into  the  question.  Some  firms  opposed  in  principle  any 
change  in  exialing  usage?,  and  declared  that  they  would,  for  reasons 
which  they  gave,  abstain  from  taking  part  in  the  meeting. 

Ill  a  second  meeting  on  the  21st  of  April,  it  was  resolved  to  demand 
the  intervention  of  the  Chamber  of  Commerce,  and  a  letter  was  addressed 
to  the  Chamber  requesting  it  to  take  the  matter  up.  The  minutes  of  the 
two  meetings,  a  memoir  and  a  protest  of  the  opponents  were  annexed 
to  the  letter. 

Before  proceeding  to  the  examination  of  the  argnmentt  pre?ented  in 
topport  of  the  two  opinions  eipressed,  the  Chamber,  hoping  it  would  be 
fe«ible  to  effect  a  conciliation,  invited  the  partisans  of  the  two  opinions 
to  designate  for  each  three  delegates;  and.  to  facilitate  the  adoption  of 
concliatory  ideas,  it  begged  the  honourable  President  of  the  Tribunal  of 
Commerce,  M.  Hi^rme,  to  be  kind  enoagh  to  preside  over  the  meetings  of 
those  delegates.  The  delegates  were  chosen,  and  in  several  sittines  pre- 
sided over  by  M.  Herm*  the  propositions  were  discussed ;  but  the 
honourable  President  saw  the  impossibility  of  arriving,  except  on  one 
single  point,  at  a  conciliation  ;  and  he  announced  this  result  with  an  ex- 
pression of  regret  to  the  Chamber. 

The  point  on  which  the  delegates  unanimously  agreed  w.%9  to  modify 
the  classification  in  use  for  cotton,  and  to  add  to  it  a  new  designation, 
the  classification  being  as  follows  :— 

Vaiue  Accordixg  to  the  Pkick  Cubbent  op  15th  Juke. 
f  f 

Fust  type 110  to  112    Fide  and  good  merchandise. 

Second  do 107        108    Good  current. 

Third  do 95  Current 

Fourth  do 86  Lower  current. 

Fifth  do 79  Good  average. 

Sixth  do 72  ATcrage. 

Seventh  do. 66  Low. 

Eighth  do 60  Very  low. 

This  classification,  unanimously  adopted  by  the  delega'ei,  among 
whom  on  other  points  very  marked  differences  of  opinion  prevad»d,  ought, 
in  the  opinion  of  tlie  Chamtier  of  Commerce,  to  be  accepteil  ;  and  the 
Chamber  hopes  that  it  will  obtain  the  assent  and  the  adhesion  of  all  in- 
terested in  the  commerce  in  cotton. 

A.  LousniN,  Vice-President  of  tte  Chamber  of  Commerce. 
Havre,  Nov.  10,  1860. 

The  Directors  of  the  Seville,  Xeres,  and  Cadiz  Railway  an- 
nounce that  they  have  purchased  the  line  from  Xeres  to  Troeadero, 
lOi  miles  long,  and  that  to  raise  funds  to  pay  for  it  thty  issue 
50,000  bonds  at  250f,  but  to  be  reimbursed  at  500f  by  annual 
drawings  in  the  space  of  94  years:  the  bonds  are  to  produce  lof 
a  year  interest. 

The  Directors  of  the  Services  Maritimes  des  Messagcries  Im- 
periales  announce  that  20f  per  share  on  account  of  the  dividend  of 
the  present  year  will  be  paid  from  the  1st  December  next. 

The  Northern  Railway  Company  advertises  that  from  the  1st 
January  next  it  will  pay  25f  on  the  old  and  KJf  ."lOc  on  tho  new 
iharei, — the  said  sums  consisting  partly  of  interest  due,  partly  of 
a  payment  on  account  of  dividend. 

A  meeting  of  the  shareholders  of  the  Companr  of  the  Gas  and 
Iron  works  of  Marseilles,  and  of  the  .Mines  of  I'ortes  and  Sene- 
clias— one  of  .M.  Mires'  affairs — was  held  a  few  days  ago.  Among 
other  things  it  charged  the  Directors  to  examine  the  inventories 
and  accounts  of  the  old  Company  presented  by  M.  Mires;  it 
fixed  at  COOf  the  turn  at  which  the  ola  shares  should  be  paid  off, 
and  the  amount  to  be  annually  set  apart  daring  the  next  nine 
years  for  the  purpose  j  it  decideid  that  shares  in  the  new  ('ompany 
should  be  substituted  for  those  in  the  old  one,  as  soon  as  the  afore- 
said inventories  and  accounts  should  be  declared  exact ;  and  it 
reiolved  that  Of  on  account  of  the  dividend  for  tho  prcs  nt  year 
thonld  be  distributed  to  the  old  iharet. 

Annexed  it  an  account  of  tho  nmrkett: — 

Flour  at  Parit,  fe>terdiy,  was  H'if  to  C3f  the  tick  of  159  kiIo|l;  four 
marks,  61f  to  61f  25c  for  the  current  month;  60f  75c  to  6If  for 
I>»c*mbtr.  . 

\Vb«at  tt  P<iritmt%  offertd  and  prices  were  at  first  ItSf  to  .ITf  .10;  the 
tack  of  120  kilogs,  but  they  closed  50o  lielow  those  of  last  WMk.  O 
the  provincial  marketf,  72  have  rlten  10c  to  If  82c  the  beclolitrf,  26 
have  fallen  from  20c  to  2(  9c,  32  have  undergone  no  change,  and  28  art 
firm. 

CoTTOM.— The  ttlei  of  the  week  ending  Friday,  it  Jr<tvrf,  were  22,.3I0 
bslei,  tnd  the  arrivsU  511.  Closing  pricet  were  If  to  2f  hl«h«i  for  very 
low,  low,  and  very  ordinary,  and  If  for  ordinary  and  other  qualitie*.  Low 
New  Orleans  was  conse(|Utntly  94f,  and  very  ordinary  ditto  lOlf  t^e  SO 
kibgs.  This  week,  butlottt  hat  not  been  sctiv*.  V«»t«rdsy't  prices  were 
irtoSflowtr. 
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SuOAR  — BinineM  w««  rather  importsnt  *t  Havre,  in  the  week  ending 
Friday  :  1,400  hogtheads  French  We»t  India  went  at  49f  75c  to  50f  the 
50  kilogrammes ;  6,100  casks  Havana,  36f  to  37f  50c.  The  arrivala  were  only 
275  aarki  from  Dunkirk,  This  week,  few  sales  have  been  made.  French 
West  India,  50f  50c.  At  Bordeaux,  last  week,  business  was  calm,  the 
most  important  transactions  being  2,000  cases  Havana  at  72f  to  73f  the 
lOOkilogs;  a  small  lot  of  Martinique,  50f  75c;  1  of  Reunion,  51  f  50c  to52f. 
Mauritius,  in  which  nothing  was  done,  was  nominally  75f  to  76f  ihe  100 
kilogs  in  bond.  Nothing  done  this  week.  At  Nantes,  last  week,  trans- 
actions were  very  important :  4,775  sacks  Reunion,  disposable,  wtnt  at 
52f:  another  lot  of  9,842  st  same  price ;  8,000  expected  at  52f  124c; 
11,000  expected,  52f  25c;  2,880  sacks  Mayotte,  45f;  5,675  Mauritius, 
52f  50c  ;  4,625  ditto,  53f;  various  lots  of  French  West  India,  common 
quality,  43f  75c ;  and  some  small  lots  ofjother  sorts.  This  week,  a  small 
lot  nf  French  West  India  has  been  taken  at  49f.  Ai  Martei/let,  last  week, 
16,000  sacks  Reunion  went  at  54f;  snme  lots  of  French  West  India  and 
other  sorts  were  also  sold. 

CoKFKK. — At  Havre,  in  the  week  ending  Friday,  2,600  sacks  Rio  for 
delivery  were  sold  at  70f  to  761  50c  the  50  kilofrs  in  bond,  and  a  small 
lot  of  inferior  Guadeloupe  went  at  137f  50c  to  140f  duty  paid.  Tl:e 
arrival!  from  Ist  January  to  3 1st  October  were,  including  the  stock  on 
the  former  date,  26,086  tons,  and  Ihe  quantity  disposed  of  in  the  same 
period  was  22,131  tons  ;  the  stock  remaining  in  hand  on  the  1st  Novem- 
ber was  consequently  3,955  tons.  This  stock  was  exclusive  of  6,587  sacks 
and  412  casks  arrived  in  the  port,  but  not  put  in  bond.  This  week,  sales 
have  not  been  large:  Hayti,  79f;  Cape,  82f.  At  Bordeaux,  l&st  week, 
various  lots  of  Guayra,  Malabar,  and  Rio  were  sold :  part  of  the  Guayra 
at87f50c,  the  Malabar  at  lUf  50c.  Only  a  small  lot  of  Santiago  has 
been  sold  this  week  ;  prices  not  given.  At  Xnntet,  last  week,  the  sole 
traniaction  recorded  was  a  small  lot  of  Malabar  at  llOf.  Nothing  done 
this  week. 

Indigo. — Business  at  Havre,  in  the  week  ending  Friday,  was  very 
calm,  the  sales  having  been  only  14  cases  Bengal,  and  the  prices  given 
for  them  were  kept  secret.  The  arrivals  consisted  of  some  small  lots 
from  England.  This  week  a  f°w  cases  have  been  sold  at  prices  kept 
secret.  At  Bordeaur,  last  week,  the  sales  were  53  cases  Madra>,  10 
Kurpah,  23  Bengal,  26  Vellore.  Quotations  of  Bengal  were  12f  50c  to 
25f  50c  the  kilogramme;  Kurpah,  I0fto21f;  Madras,  6f  to  Uf.  Vel- 
lore not  stated.     Nothing  important  done  this  week. 

Hides. — At  Havre,  in  the  week  ending  Friday,  business  was  not  im- 
portant, the  sales  consisting  of  only  1,054  Monte  Video  salted  cow  at 
73f  50c  the  50  kilogs  duty  paid;  100  Pernambuco  drysalted,  96f;  126 
Algeria  drysalted,  at  prices  kept  secret.  The  arrivals  were  about  3,000. 
lo  the  month  of  October  the  total  sales  were  38,000.  At  Havre,  yester- 
day, a  sale  by  auction  of  a  large  quantity  was  commenced,  and  it  went 
off  with  great  briskness,  with,  however,  on  an  average,  a  decline  of  5  per 
cent,  on  salted  L>  Plata,  10  to  12  per  cent.*  on  dry  ditto,  and  a  very 
small  decline  on  Valparaiso. 

Wool.— Business  at  Havre,  in  the  week  ending  Friday,  was  not  im- 
portant: 35  Isales  Buenos  Ayres  unwashed.  If  S5c  to  2f  70c  the  kilog; 
29  Monte  Video  washed.  If  90c:  57  Peru  unwashed,  2f  C5c.  The 
arrivals  were  63  bales.  This  week,  some  Portugal  unwashed  bas  been 
Uken  at  80f  the  50  kilogs,  and  some  Chili  at  If  27ic  the  kilog. 

Tallow. — At  Havre,  last  week,  there  were  no  sales  and  no  arrivals. 
Nothing  dona  this  week  at  Paris.  Yesterday,  the  100  kilogs  were  148f 
20c. 

Spieits.— At  Paris,  yesterday,  3-6  of  90  deg.  waa  99f  the  hectolitre ; 
Montpellier  of  96  deg.,  140f.  At  Bordeaux,  the  day  before  yesterday,  3-6 
Languedoc  was  105f ;  beetroot,  1  lof. 

Berlin,  Nov.  13. 
It  ii  said  that  an  English  Company  is  in  negotiation  for  the  pur- 
chase of  extensive  mines   and  ironworks   in   Silesia — particularly 
thom  of  the  Minerva  Company. 


COMMERCIAL   AND   MISCELLANEOUS    NEWS. 


A  report  from  Calcutta,  dated  the  fith  ult.,  says : — There  has  b'cn 
almost  no  change  in  the  import  market  daring  the  past  fortnight.  With 
the  exception  of  a  fair  demand  for  71b  abirtings,  No.  20  twist,  and  of 
No.  40,  a  few  favourite  qualities,  the  same  languid  feeling  has  prevailed. 
There  can  be  little  doubt  that  the  high  prices  of  food — rice,  dholl,  and  all 
other  kinds — are  the  principal  reasons  for  the  falling  off  in  the  consump- 
tion of  all  descriptions  of  good".  Exports.— Linseed  market  quiet,  and 
both  European  and  American  buyers  are  less  eater  in  their  operations, 
and  prices  have  declined  2  to  3  annas  from  the  highest  point :  they  are 
now  firm,  and  probably  will  remain  so,  owing  to  the  short  import, 
unaccountable  for  the  aeason.  Rape  aUo  haa  given  way  to  the  same 
•xttnt,  but  the  great  scarcity  of  good  and  suitable  qualities  for  shipment 
restrict  operations.  Jute — The  supply  has  been  more  free  and  abundant, 
and  pricfls  hava  given  way  to  the  extent  of  2  annas  ;  they  are  however 
itill  very  dear,  and  Iha  cost  much  beyond  its  known  value  in  England. 
Saltpetre— The  successive  discouraging  advicea  of  the  3rd  and  10th  of 
September  have  at  .length  affected  our  tenacious  refiners,  and  they  have 
fiVM  way  to  the  extent  of  6  to  8  annaa. 

The  commercial  accounts  from  Australia  by  the  present  mail  are  less 
uosatisfactory  than  for  some  time  past.  It  is  etated  that  the  Victoria 
Government  will  not  bring  forward  any  more  debentures  in  the  London 
market  before  April,  and  that  even  then  they  may  possibly  decide  not  to 
do  ao,  as,  although  they  are  going  on  with  their  railwayr,  they  are  sus- 
pending many  other  of  their  public  works.  Another  satisfactory  state- 
ment is,  that  orders  hi'e  been  transmitted  to  settle  forihwilh  the  claims 
of  the  English  shareholders  of  the  Geelong  and  Melbourne  Rsilway. 
The  line  is  now  in  possession  of  the  Victoria  Government,  and  the 
Melbourne  ahareholders  have  already  been  paid.  From  Adelaide,  South 
Australia,  the  dates  are  to  the  2St'h  of  September.  There  had  been  an 
increased  demand  for  many  articles  of  hnpott  for  immediate  consump- 
tion, but  pricee  were  infiuenced  by  forced  sales  In  the  Melbourne  market. 


Busisness,  on  the  whole,  was  healthy,  and  money  plentiful.  The  pros- 
pect of  a  most  abundant  harvest  was  undiminished.  Copper  remained, 
firm  at  98/  per  ton.  Burra  Burra  shares  were  steady  at  147/.  The 
banks  issued  draughts  on  London  at  2  per  cent.,  and  bought  bills  at  par 
60  days'  sight. 

Advices  from  Jamaica  to  the  26th  ult.,  atate  that  very  little  coffee  had 
been  brought  to  market,  and  that  prices  ranged  from  44s  to  46s  for  good 
ordinary.  Sales  of  sugar  bad  been  made  at  21s  to  23s  for  fair,  and  20s 
for  middling. 

The  Moniteur  has  published  the  following  monthly  debtor  and  creditor 
account  of  the  Bank  of  France,  made  up  to  Thursday  se'onight  The 
corresponding  fiiiures  of  last  month  and  of  the  corresponding  period  in 
1R59  are  added  :— 


Capital  of  the  Bank 

Ditto,  New    

Profits  in    addition    to    capital 

(Art.  8,  Law  of  June  9, 1857)... 

Ueserre  of  the  Bank  

NewKeserve .... 

Ditto  in  landed  property  

Notes  in  circulation 

Bank  notes  to  order    

Receipts  payable  at  sight 

Treasury  account  current  creditor 
Sundry  accounts  current  

Ditto  with  Branch  Banks.. 

Dividends  payable  

Discounts,  sundry  interests  .. 

Commission  on  deposits 

Kediscounted  the  lost  six  monttia 

Suri'lus  on  bills  overdue 

Sundries 


November,  1860.    October,  186C.    November,    1 


91,2JSO,000    0 
91,280,000    0 


91,250,0<«i 
9I,2M,00V    U 

i,5io,s27  es 

12,980,730  14 

9,126,000    0 

4,000,000    0 

705,920,775    0 

6,627,751  56 

8,754,41)3     0 

199,573,30t  31 

174,460,736  77 

29,863.688     0 

698,209  25 

3,772,692  )7 

8,977,803  49 

1,751,10'     ■ 

4,376',3;'.:' 

Total  1,347,124,333  32    1,3M,353,607  74  11,353,392,676  31 


1,510, 

12,980, 

9,125, 

4,000, 

757,413, 

6,615, 

10,076, 

133,342, 

175,654, 

34,358, 

811, 

4,034, 

9,267, 

1,216, 


,827  65 
750  14 
0«0    0 
000    0 
025    0 
370    0 
752     0  i 
,637  30 
,877  49  i 
285    0  i 
410  75  i 
644  33  I 
765  65  I 
446  20  I 


4,276,871  31 


91,250,000    0 
91,250,000    0 

1.510,527  65 

12,980,750  14 

9,125,000    0 

4,000,000    0 

748,416,375    0 

7,659,847  18 

11,772,837    tf 

118,694,483  90 

179,875,792  15 

33.394.1S3     0 

984,183  75 

3.038,365  60 

7,166,527  17 

1,216,446  20 

7,:28,'289    3 


CBXStTOK. 


November,  1860.     October,  1860.    November,   1859. 


Cash  in  hand    

Cash  in  the  Branch  Banks   .. 

Commercial  bills  ovardua 

Commercial  bills  discounted,  net 
yet  due  

Ditto  in  the  Branch  Banks  ., 
Advanced  on  deposit  of  bullion.. 

Ditto  by  tke  Branch  Hanks  ...' 

Ditto  on  French  public  securi- 
ties   

Ditto  by  the  Branch  Banks  ... 

Ditto  on  railway  securities 

Ditto  by  the  Branch  Banks  ... 

Ditto  on  Credit  Toncier  scrip, 

llittoon  Branch  Banks  scrip... 

Ditto  to  the  State  on  agreement 

of  Juno  30,  1843  , 

Government  ateck  reserved  . 

Ditto  disposable  

Hotel  and  furniture  ef  Bank,, 
Landed  property  of  Branch  Bnks 

Kxiienses  ot  management 

Sundries 

Rentes  ImmobUiades  (law  of  9tb 

June,  1857)  


114,984,323  19 

319,680,964    0 

987,049  48 

261,612,687  2t 

301,768,629    0 

4,927,660    0 

2,073,800    0 


27,126,600 
16,965,700 
49,283,900 
32,049,250 
647,900 
423,880 


35,000,000  0 
12,980,750  14 
63,708,840  38 
4,000,000  0 
6,195,366  0 
1.899,929  88 
1,907,246  29 

100,000,000    0 


117,096,064  SS 

342,751,991     0 

3,087,227  72 

237,998,603  8« 

281,974,096    0 

5,643,760    0 

2,333,600    0 


26,622,900 
15,873,200 
48,494,200 
31,642,650 
624,200 
480,250 


211,776,302  64 

361,647.415    0 

293,538  68 

S»»,88*,018  90 

272,219,043     0 

13,2M    0 

638,800    0 


35,000,000  0 

12,980,760  14 

83.708,840  38 

4,000,000  0 

6,196,741  0 

1,488,816  73 

1,868,617  3« 

100,000,000    0 


Total  1,847,124,333  32    1,329,353,607  74   l,3t>,8M,67C  31 


28,773,000 
14,060,000 
60,416,800 
35,180,250 
758,500 
367,600 


66,000,000  0 
12,980,7.50  14 
63,198,332  13 
4,000,000  0 
6,722,605  0 
1,624,751  80 
2,660,069  12 


IMPORTS  OF  FOREIGN  AND  COLONIAL  WOOL. 

COLOiriAL  and  Foreign  Wooi.  imported  into  London.  Liverpool,  and  Hull, 
from  Jan.  1  to  Oct.  31,  18.V.1  and  18ti0,  and  the  total  imports,  including 
Bristol,  Leith,  Grimsby,  and  Hartlepool. 


Colonial. 


Sydney  and  More 

ton  Bay 

Port  Philip 

Portland  Bay 

HobartTown 

Launceston    

Port  Adelaide  and 

Guichen  Bay 
Swan  River  ,. 
New  Zealand... 
C.  of  Gd.  Hope:— 

Algoa  BaysPrt- 
Natal  

Port  Beaufort  & 
Uossel  Bay. 

Cape  Town..., 
East  Indies 


Total  Colonial 
Foreign, 

Germany    

Spain  &  Portugal 

Russia 

South  America 
Barbary  ,t  Turkey 
Syria  and  Egypt 
Trieste,  I,«ghm,8co 
Denmark    .. 

China 

Sundry    


Oraad  Total. 


IiOttdon. 


1859     1860 


bales 

42452 

C4324 

430<> 

8658 

7557 

24128 

1620 

12530 


33223 

3382 
5460 
3044 


6001 
663 


1782 
425 
582 
176 
26 
522 


balea 

42562 

70015 

2952 

8830 

7432 

23654 

1845 

16637 


37682 

601 
8621 
2961 


210682223402 


1933 
2877 


10112  7436 


5134 

3564 

726 

76 

119 


7531  2561 


Liverpool     Hull. 


1859  I860  1859  1860 


bales 
158 


33250 


9781 


66423 
2139 


balea  bale* 
2892 


60 


49389 


33406  52341 


670 


899  2584 


1066   681 


1641 


4674 


2316241247907  119668 154906 


61224 
7136 
3696 


balea 


293 


Totals,  ino 

Briatol,  Leith 

Grimsby,  and 

Hartlepool, 


1859  I  18G0 


bales     I'l 
424.'>2'    t 
644«2    ; 

4;«x;; 

8<i.5H: 
75.^)71     7i:i2 

241 26i  23tW>4 

1C>20I     1S46 

125305  1(;.W7 


33223 

3382 

6460 

36294 


293244090  271 


13739     8S21 

'ms  ma 


1292  1737 
4066  2!514 


23782  15995 


22711 

10344 

15824 

68211 

731 

2746 

1232 

2227 

522 

6802 


119 

10105 


3754464212U 
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THE  ECONOMIST. 


1267 


bales 

,  4000 

,  7000 

.  2000 

,  4000 

,  4000 

,  9000 


Stock. 

bales 
.  4W0OO 
.  450000 
.  S88000 
.  11)9000 


OnL 


I  Fair. 


fplanfl  

MawOrtaaiia _... 

Pwnambnco .^ 

KfTP*»   

■»m  and  Madna  . 


Ih  par  lb  par  lb  per 
.1         - 


I! 


a 


par  Bpar  A  par  lb 


1 
li" 


taroim,  k»wm»«.  ConoMrnos.  Ac 


on 


i! 


par  lb 


paled  1«*-^ 
MU.     VWr. 


par  lb 

S 

« 


Whcl*  Import, 
Jan,  1  lo  Not.  15, 

lalai         Wlaa 
Oilf  JO  I  2381»« 


CcoaiuuiUott, 
Jaa.ltoka*.U 


ia«0 


nti440   I   1WI1M 


Expofta, 
JtgLlUtltn.U. 
MdO 


acoRO     M4i;o 


Caanrtadlt 
Mm.  U. 


Tar 


•MtM  I  414100 


COTTOX. 

New  York.  October  30. 
The  following  is  a  statement  of  the  week's  sales  here  and  at  the 
chief  Southern  ports,  at  latest  telegraphic  dates,  with  the  closing 
prices,  f.o.b.,  with  freight  in  sterling  at  current  exchange : — 

Salw.      Cloaiag.  Middling.  Fralgbt  F.O.K 

,  New  Orleans  ...Oct  29    MOOO  1  higher      ...  ll{c    ...      9-16d  eqnil  to      6.60d 

;  Mobile „ K    I5CC0  I      —         ...  lie      ...  4d     —  6.S0d 

Charleston 27    10000  J      —         ...  lljc    ...  Jd     —  «.24d 

Sayannah    27      7500  J      —  _.  lie      ...  jd     —  6.18d 

New  York „.  30    JOOOO  unchanged  _  UpL  lUc    ...  jd     —  6.29d 

_  Total 106500  bales  Average C..32d 

New  York  Market — There  has  been  less  doing  in  this  market 
during  the  week,  partly  owing  to  the  quieter  state  of  the  Southern 
markets  and  partly  from  buyers  waiting  for  later  accounts  from 
Liverpool.  Prices  became  easier  under  the  slackened  demand,  but 
with  favourable  European  advices  full  prices  are  again  paid.  The 
week's  sales  amount  to  20,000  bales,  of  which  half  in  transitu  at 
last  week's  rates.  Middling  Uplands  on  the  spot  is  worth  HJc  to 
lljc. 

The  following  is  a  statement  of  the  movements  of  cotton  for  the 
ast  week,  and  since  1st  September,  1859,  compared  with  the  five 
preceding  years : — 

.- RiCKiPTS .       . Exrosn  for  thk  Week. , 

Wetk's  Since  To  Great  To  To  other 

Receipts.  1st  Sept  BtlUin.        Franca.       For.  Pta 

balea  balaa  bales  balea 

1"«0J!1 102000    434000    45000    11000 

IM!*.* 140000    64«)00    31000    10000 

l~'S-59 110000    SaOOOO    23000    20000 

1857^5* „     S8000    249000    30000    6000 

1S5S.57 92000     44S00O    21000    8000 

im-a 81000     4S1000    38000    9000 

. EzrosTs  SracE  Fraar  SFJTvmim 

To  Great  To  To  other 

Britain.  France.         For.  Pts.  Total 

bales  balea  bales  balea 

18'!0-«1 121000    35000    19000    175000 

H-59.«0 179000    MOOO    20000    249000 

1S.M.59 103000    64000    12000     169000 

18i7..&8 87000    19000     16000     122000 

185«.i7 50000     41O0O    1.5000     106000    303000 

185.5-56 162000    88000     340O0     22£000     289000 

Thus  the  receipts  show  a  decrease  of  11 1 ,000  bales  from  those 
of  last  year,  and  a  decrease  of  26,000  over  1858-9,  and  the 
exports  exhibit  the  following  results  : — 

To  G.  Britain.      To  ^ance.     To  other  F.F.  Total.  Stock. 

Compared  with 

ItstfeAT Deb  S8000    ...Dec  15000    ...Dee.  1000    ...Dec  74000    ...Dec.     4000 

Compared  with 

1958  9 Inc.    18000     ...Dec  19000     ...Inc.    7000     ...Inc      6000     ...Inc    58000 

Southern  Markets  by  Telegraph — Business  at  the  South  has  been 
somewhat  quieter  this  week,  and  prices  rather  irregular  for  mixed 
lists  in  the  Gulf  jjorts.  The  week's  sales  at  New  Orleans  have  been 
54,000  bales,  and  at  the  close  full  prices  were  demanded  for  even 
running  grades  with  staple.  Middling.  1 1  Jc.  At  Mobile  the  busi- 
ness has  been  limited  to  15,000  bales  for  the  week,  and  prices  for 
the  more  desirable  parcels  have  been  maintained.  In  the  Atlantic 
markets  a  further  advance  of  jc  to  Jc  has  been  obtained,  owing  to 
the  comparative  scarcity  of  the  better  qualities  and  the  low  crop 
views  prevailing  there.  Freights  are  without  change  at  the  Gulf 
ports,  and  at  the  Atlantic  the  rate  to  Liverpool  is  7-16d  to  ^d. 

Receipts — The  receipts  are  again  on  the  increase,  and  Pir  the 
present  week,  by  mail  dates,  amount  to  102,000  bales  against 
79.000  bales  last  week.  The  total  is  now  534,000  bales  against 
645,000  to  same  date  last  year — a  deficiency  of  1 1 1 ,000  bales.  By 
telegraph  tor  the  following  week  the  receipts  at  New  Orleans  were 
65,000  bales  against  S4,0(X)  bales  same  period  last  year.  The  de- 
liveries have  thus  far  been  restricted  by  low  rivers,  and  the  Jlissis- 
•aippi  is  still  H  feet  below  high-water  mark,  but  our  telegram  re- 
ports the  upper  streams  rising,  which,  if  supported,  will  cause  the 
markets  to  be  more  freely  supplied  for  a  time.  Exports — The  ex- 
ports also  show  an  increase  this  week — the  clearances  to  all  ports 
amounting  to  60,000  bales.  Of  this  Great  Britain  will  get  45,000 
bales,  and  the  total  to  that  quarter  is  now  121,000  bales  against 
1 79,000  to  same  date  last  year.  By  telegraph  for  the  succeeding 
week,  the  exports  thither  from  New  Orleans  and  Mobile,  jointly, 
amount  to  30,000  bales.  I'o  France  11,000  bales  have  been  cleared 
this  week,  making  the  total  35,000  against  .00,000  to  same  time  last 
year.  To  other  foreign  ports  the  total  thiu  far  is  19,000  balex 
against  20,000  last  Tear.  The  number  of  vessels  now  loading  at 
the  .South  is  58  to  (jfeat  Britain  against  76  last  year  ;  to  France 
17  against  18  ;  and  to  other  foreign  marketa  16  against  17.  Freights 
are  unchanged  during  the  week. — From  MetMTM  Neill  Bro$.  ami 
Cd.'m  Cirtmar,  foricarded  by  Mr  OUtrenthaw,  of  ManekttUr. 

LIVERPOOL  MARKerr-NovtiiBBa  16. 
PaiCRit  CUBRF.NT.  


The  cotton  market  opened  this  week  with  a  good  demand  and 
firm  prices,  and  for  several  days  a  fair  amount  of  business  was 
done.  A  complete  check  has  since  been  put  to  the  operations  of 
buyers  by  the  remarkable  rise  in  tlie  value  of  money  in  London. 
Sales  have  been  made  during  yesterday  and  to-day  at  a  decline  of 
^d  to  id  per  lb  from  last  week's  quotations,  and  in  a  few  quarters 
there  is  some  anxiety  to  sell.  Our  quotations  are  reduced  accord- 
ingly. Egyptians  have  been  sold  somewhat  lower.  Braril  are 
nominally  without  change.  East  India  are  freely  offered,  and  may 
be  bought  on  lower  terms.  The  sales  to-day  are  very  limited,  anil 
the  market  irregular.  The  reported  export  amounts  to  2,980  bales, 
consisting  of  940  American,  110  Brazil,  and  1,930  East  India.. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Although  the  amount  of  business  doing  in  goods  in  the  manufac- 
turing markets  held  this  week  has  not  been  to  say  extensive,  prices 
have  continued  to  rule  firm,  and,  on  the  whole,  trade,  generally, 
may  be  considered  in  a  healthy  state.  The  stocks,  with  very  few  ex- 
ceptions, have  not  accumulated.  The  wool  trade  has  been  tolerably 
active,  at  extreme  rates,  owing  to  the  limited  supplies  on  offer. 
Iron  has  sold  to  a  fair  extent  on  former  terms,  and  coals  continue 
high  in  price,  oivinc,  chiefly,  from  the  large  export  inquirj-. 

Manchestee,  Nov.  15.— We  report  an  almost  total  cessation  of 
business,  in  consequence  of  thij  rapid  advance  in  the  Bank  rate. 
India  and  China  shirtings  have  nomuially  fallen  in  a  few  days  about 
3d  per  piece,  yarns  for  the  trade  and  for  export  about  jd  per  lb. 
Even  these  reductions,  though  already  accessible  to  buyers,  do  not 
induce  operations,  whilst  the  contracts  on  hand  seem  likely  to  pre- 
vent any  (]uick  course  of  declension  from  becoming  general.  It  is, 
therefore,  anticipated  that  the  market  may  continue  irregular  for 
a  short  time,  till  the  stringency  in  discounting  long-dated  paper 
has  reached  a  limit.  The  enhancement  on  cotton,  now  that  it  may 
be  considered  accomplished,  has  been  partly  lost  on  spinning,  and 
wholly  lost  on  manufacturing. 

OOUPAKATIVR  STAT£lfENr  Or  THB  COTTOH  TRAOK. 


K*w  CoTToy. 
nplaad  fair per  Ik 

Ditto  good  fair 

Peraambuco  lair 

Ditto  good  fair 

No.  40  Mule  Yarx,  fair,  2Dd  quality.... 
No.  30  Watb«  TnlsT,  ditto 

26-in.  66  roed,  Printer,  29  yds,  4  Iba  2oi. 
27-ln,  72  reed,  ditto  ditto  SlbsJoz. 
39-in,  60  reed.  Gold  End  Shirtings,  37i 

yards,  61bs4ox 

40-ln,  66  reed,  ditto  ditto,  8  lb>  12oz... 
40.in,  72  reed,  ditto  ditto,  9  lbs  4oz  ... 
8»-in,  4S  read,  Ked  End  Long  Cloth,  36 
yards.  9  lbs 


Price 

Nov.  i; 

1860 


0  7( 

0  7} 

0  9 

0  9i 

1  0 
0  111 
i  » 

8  6 

9  3 

10  6 

11  » 


Price 

Nov. 
1859 


Price 
Nov. 
1858 


0  7; 

0  7i 

0  8; 

0  8{ 

1  0 
0  Hi 
5  \\ 

8  U 

9  U 
.0  0 
.1  0 


Price 

Nov. 
1857 


8    74 


a    d 

0     7; 

0    7, 

0  Hi 
oil 

6    0 
6    0 

8  4i 

9  7| 

11     0 


Price, 
Not. 
1856 


a    d 
0 
0 
0 


0    71 
0  lOj 

0  loj 

4    9 

8  101 


7  lOJ 

8  9 
0  101 

7    4 


Price 

Nov. 
1855 


0  61 

0  64 

0  6i 

0  6} 

0  9t 

0   sl 

4    4? 

8    6 

7  3 

8  4t 
»    3 

7     1 


Bradford. — The  successive  rises  in  the  rate  of  discount  at  the 
Bank  of  England,  and  the  general  tightness  in  the  money  market, 
appear  to  have  almost  paralysed  trade  in  all  branches,  and  the 
general  improvement  which  was  taking  ])Iace  has  been  suspended. 
The  makers  of  liglit  fancy  goods  are  becoming  a  little  more  busy, 
and  some  American  orders  h.ive  been  given  out. 

HuuDERsriELD. — Black  does  and  steel  mixtures  have  been 
accumulating  during  the  last  two  months,  but  a  clearance  is  ex- 
pected at  the  beginning  of  next  month,  when  the  wholesale  dealers 
usually  come  from  London  and  other  places  to  make  their  spring 
purchases.     The  shipping  trade  is  very  dull. 

Leeds. — Only  good  seasonable  articles  ruled  in  demand,  other 
artiirles  being  altogether  neglected,  and  standard  qualities  alone 
commanding  indifferent  attention.  Kates  arc  without  alteration, 
except  for  thin  goods,  which  arc  said  to  be  rather  easier  to  buy. 
The  clothiers  who  are  manufacturing  heavy  goods  of  the  better 
qualities  arc  pretty  well  employed,  especially  the  makers  at 
Wewsbury,  Batley,  and  Morlev,  but  other  manufacturers  are  re- 
stricting their  productions  within  narrower  limits. 

Halifax. — Generally  speaking,  the  worsted,  the  cjiqwt,  the 
woollen,  and  the  cotton  trades  in  this  locality  show  no  material 
alteration.     Most  of  them  are  rather  dull. 

Uociiuai.e. — AVe  had  very  little  change  in  our  warehouses  as  to 
wool.  The  prices  of  last  week  for  all  sorts  were  firmly  asked  and 
given.  Flannel — Merchants  have  begun  to  o[>erate  vcrj'  sparinzly, 
and  lo  buy  so  as  to  keep  stocks  in  their  warehouses  low  during 
stock-taking. 

Lcicksteb. — The  demand  for  hosiery  usually  in  request  at  this 
period  of  the  year  continues  st«adv,  but  by  no  means  brisk.  I'ha 
trade  generally  is  healthy.  In  tne  country  districts  of  I>ough- 
borough  and  Hinckley  there  is  a  slight  improvement  Yarns  are 
unahered  in  value,  and  spinners  are  pretty  generally  well  eni[)loyed. 
Wools  continue  firm,  good  qualities  being  high  in  price. 

NorriKoiiAM. — The  lace  trade  continues  without  changr  for  the 
better,  and  this  week  there  has  not  been  much  husine.sa  doiiia  in 
the  warehouses.  I'lain  goods  are  rather  more  in  request,  and  a 
few  orden  are  bciDg  received  for  stiff  nets.  There  are  a  few 
buyers  from  the  United  States  in  the  market,  but  they  operate 
with  grent  caution  at  present.  The  cotton  fencjr  tnule  is  dull,  and, 
bdeed,  baa  been  so  for  some  time  peat  The  lilk  Uce  trade  is 
without  alteration.  The  lock-out  Mechlin  hands,  after  •  strike  of 
nearly  four  months,  renimed  work  on  ftlonday.    In  hosiery  there 
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still  continues  an  improvement,  and  future  prospects  arc  of  an 
encouraging  nature ;  more  machinery  is  being  set  to  work,  and  the 
operatives  are  much  better  employed ;  still  there  are  many  who 
have  yet  only  partial  work. 

Gi-Asoow.— The  wool  trade  still  remains  qniet.  Prices  are  firm, 
but  unchanged,  and  buyers  and  sellers  are  both  acting  cautiously. 

Belfast. — In  the  export  of  linen  a  steady  outgo  continues  from 
the  chief  warehouses,  the  <lemand  for  the  American  markets,  as 
well  as  for  several  continental  seats  of  sales  being  pretty  good. 
There  has  been  a  better  state  of  demand  in  the  home  trade,  cnictiy 
in  low  and  meditmi  lines  of  linen  ;  but,  up  to  the  present,  that 
portion  of  the  basiness  has  not  been  equal  to  former  seasons.  The 
supplies  of  goods  offered  at  the  public  places  of  sale  in  the  North, 
takmg  a  general  review  of  .ill  the  towns  in  which  linen  webs  are 
sold  in  open  market,  do  not  come  up  to  the  average.  Flax  spin- 
ners are  pushing  on  the  production  of  yarns  with  the  usual  enter- 
prise, but  the  extreme  rates  for  raw  material  press  close  on  the 
margin  of  profits,  and,  in  coarse  numbers,  that  margin  has  been 
exceedingly  narrow  for  some  months  past.  The  markets  for  raw 
material  have  been  more  liberally  supplied,  and  sales  went  off  on 
terms  which  must  prove  satisfactory  to  enterprising  growers.  In 
the  lower  ranges  of  fibre  there  is  more  firmness,  owing  to 
the  lessened  prospects  of  large  supplies  from  Kiga,  and  other  parts 
of  Russia.  The  value  of  prime  lots  of  handscutched  is  the  turn 
higher ;  in  low  and  very  inferior  qualities  the  rates  have  been 
fluctuating ;  but  these  extremes  can  hardly  be  taken  as  true  tests 
of  general  quotations.  Handscutched  has  sold  at  6s  6d  to  8s  3d : 
and  for  a  few  extra  quality  samples,  8s  Cd  was  had ;  milled  went 
off  at  7s  6d  to  J  3s  6d  per  s'tone  of  16^  lbs.      ^ 

Wolverhampton. — The  official  list  of  prices  of  Staffordshire 
finished  iron  is  as  follows  :  Common  Staffordshire  bars,  11  10s,  at 
the  works ;  best  bars,  8/  10s  ;  sheets,  9/;  doubles,  10^  10s ;  nail 
sheets,  8/1  Os ;  latten,  12/ ;  boiler  plates,  9i ;  best  and  best  best  in 
proportion;  common  rods,  7/1  Os;  hoops,  SHOs;  gas  strip,  8i; 
Canada  plates,  12/,  and  all  other  sorts  in  proportion.  Welch  bai-s, 
51  7s  6d  to  51  10s.     The  nominal  price  of  rails  in  Wales  is  51  5s. 


CORN. 


AMERICAN  GRAIN    AXD    FLOUR  JIARKETS. 

New  York,  Oct.  30.— Flour.— The  market  for  State  and  Western 
floiu-  has  been  somewhat  changeable  during  the  past  three  days,  and 
prices  have  exhibited  considerable  fluctuation.  The  demand  has 
been  moderate  from  the  local  and  Eastern  trade,  while  shippei-s 
have  manifested  little  disposition  to  operate  at  the  currrent  rates, 
which  have  been  somewhat  above  their  views.  The  sales  for  the 
three  days  aggregate  58,000  bbls.  The  market  for  Southern  flour 
has  also  been  heavy,  and  though  we  do  not  quote  a  marked  decline, 
prices  tended  in  favour  of  the  purchaser.  The  sales  for  the  throe 
days  comprise  3,300  barrels  at  5.75  dols  to  6.75  dols  for  Balti- 
more. 

EzroR,  from  lit  to  23rd  October. 

18(!0  2859 

barrels  barrels 

wheat  Floor 208,658    113,069 

GRArN. — The  market  for  all  kinds  of  wheat  has  been  heavy, 
and  the  demand  has  been  less  active.  During  the  past  three 
days,  the  sales  aggregate  545,000  bushels,  including  24,000 
Wmter  red  Western  at  1  dol  34c;  56,000  Milwaukee  Club, 
1  dol  25c  to  ]  dol  26c  ;  2,300  very  choice  white  North  Ca- 
rolina, 1  dol  62ic  ;  59,000  Chicago  Spring,  1  dol  19c  to 
1  dol  20c;  1,200  red  State,  1  dol  30c;  3,400  white  Michigan, 
1  dol  42c  to  1  dol  48c ;  600  amber  Michigan,  1  dol  36c ;  200  red 
Southern,  1  dol  30c;  11,000  Racine  Spring,  1  dol  20c ;  and  17,000 
amber  Wisconsin,  1  dol  26c,  closing  heavily,  The  demand  for 
com  ia  tolerably  active. 

ExroET,  from  Itt  to  23rd  October. 

18«0  IU» 

,,^  bnsltela  buafaels 

Wheat   2,13*,M«    40,733 

Cora  _.„ 1M,*0*    7,438 


LONDON    MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  AVEEK. 

.Ma«e  Lank,  Friday  Evbhino. 
Is  early  the  whole  of  the  leading  markets  held  this  week  have 
been  very  moderately  snppUed  with  wheat,  in  the  general  quality 
d"  whi«h,  however,  we  live  obterred  a  decided  improvement. 
Selectedtamplesof  both  red  and  white  have  been  in  moderate 
re(juest,  at  fiiU  (juotntions  ;  but  low  and  damp  qualities  have 
changed  hands  slowly,  at  a  decline  in  the  quotations  of  fully  Is 
])er  quarter.  At  the  outports,  foreign  wheats  have  commanded 
much  lees  attention  than  of  late,  and  previous  currencies  have 
been  with  difficulty  supported.  The  barley  trade,  owing  to  in- 
creased supplies  on  ofler,  has  been  somewhat  heavy,  and  prices 
have  ruled  a  shade  in  favour  of  buyers.  The  malt  trade,  however, 
has  continued  firm,  at  full  cnrrenciot.  Good  sound  oats  have 
moved  off  steadily— other  kinds  slowly,  at  about  prerions  rat««. 
Both  beans  and  peas  have  sold  brisky,  at  extreme  rates.    The  de- 

Imand  for  flour  has  fallen  off,  and  inferior  parcels  have  ruled  some- 
what cheaper. 
Throughout  the  Continent,  wheat  has  met  a  slow  inquiry.    In 


prices,  however,  vcr}-  little  change  has  taken  place.  The  supplies 
on  ofler  arc  seasonably  good.  For  sprin"  com,  the  demand  has 
been  tolerably  active,  on  former  terms.  The  purchases  on  English 
account  are  large  for  the  time  of  year.  The  Spanish  markets  con- 
tinue active  for  flour,  which  article  is  being  shipped  in  considerable 
quantities.  In  the  United  States,  both  wheat  and  flour  have 
changed  hands  freely  at  full  cun-encies.  The  quantities  now  on 
passage  to  England  are  very  large. 

The  present  state  of  the  trade  is  in  accordance  with  the  view  we 
have  long  since  taken  of  it.  Li  our  opinion,  the  highest  range  in 
the  value  of  both  wheat  and  flour  has  been  reached  :  but  even 
though  our  warehouses  are  well  filled  with  foreign  produce,  we  see 
no  reason  to  anticipate  a  serious  decline  in  the  quotations.  Ap- 
parently, all  spring  corn  will  be  very  dear  in  price  during  the 
whole  of  the  winter.  The  Scotch  barleys  do  not  malt  so  well  aS 
was  at  one  time  anticipated.  They  ai'e  selling,  however,  at  very 
high  rates,  notwithstanding  that  large  supplies  may  be  looked 
forward  to  during  the  remainder  of  the  year. 

In  Scotland,  the  demand  for  wheat  has  been  somewhat  re- 
stricted, and  prices  have  shown  a  drooping  tendency.  Barley  and 
all  other  articles  have  moved  off  steaddy  at  full  currencies.  The 
potato  crop  is  turning  out  large,  and  of  unusually  fine  quality  ; 
indeed  scarcely  any  diseased  potatoes  are  to  be  met  with  in  any 
part  of  Scotland. 

The  Irish  markets  have  been  heavy  for  wheat  at  barely  pre- 
vious rates.  Most  other  produce  has  changed  hands  to  a  fair  ex- 
tent, on  former  terms.  The  shipments  to  England  have  somewhat 
increased. 

A  very  moderate  supply  of  English  wheat  was  on  offer  here  to- 
day ;  nevertheless,  all  kinds  moved  off  slowly  at  barely  Monday's 
currencies.  In  foreign  wheat,  the  show  of  which  was  large,  very 
little  was  passing  on  lonner  terms.  Barley  was  a  dull  sale  at  barely 

Erevious  rates,  and  the  demand  for  all  other  kinds  of  produce  was 
eavy. 
Mr  E.  Rainford  thus  reports  the  state  of  the  floating  trade : — 
Since  the  7th  inst.  26  arrivals  for  orders  are  reported  up  to  las; 
night,  consisting  of  15  cargoes  of  wheat,  6  maize,  2  barley,  and  0 
miscellaneous,  viz. : — AV'heat,  4  from  Odessa,  5  Tag.anrog,  1  Trieste. 
3  Berdianski,  1  ^larianople,  1  New  York ;  maize,  3  Sulina,  1 
Naples,  2  Constantinople ;  barley,  1  Galatz,  1  M.iltn ;  beans.  1 
Saiii ;  locust  beans,  2  Tavira.  About  9  of  the  above  were  disposed 
of  before  arrival.  There  has  been  less  doing  this  week  in  cargoes 
afloat  than  has  occurred  for  a  long  time,  and  I  have  only  the  ifol- 
lowing  transactions  since  this  day  week  to  the  close  of  to-day's 
market  to  report,  prices  varying  according  to  quality  and  con- 
dition:— Wheat,  arrived,  Berdianski  at  58s  lOJd  ;  3  Taganrog  at 
54s  9d,  53s  6d,  S3s ;  1  new  Odessa  at  57s  3d,  all  per  492  lbs  ;  1 
Polish  Odessa  at  56s  per  imperial  qr ;  1  Banat  57s  6d ;  1  Banat 
and  Venetian  53s,  both  per  480  lbs.  Maize,  arrived,  1  Odessa, 
some  warmth  and  discoloration,  at  38s  6d ;  Foxanian,  some 
warmth,  39s  6d,  both  per  492  lbs ;  1  Ibraila,  part  discoloured, 
37s  Cd,  and  1,  slight  warmth,  39s  ;  Bulgarian,  some  discoloration, 
at  37s  6d,  all  per  480  lbs.  Barley,  on  piissage,  Egyptian  to  Lon- 
don direct,  at  28s  6d  per  qr  B.L.  quantity. 
The  London  averages  announced  this  week  are : — 

Wheats „ «_.„ «.«..........„ 

Barley „ 

Oats 

Rye 

Bean*  _« _... ».. 

Peaa „ 


qn 

i 

A 

2474  li  W 

« 

1081 

43 

a 

1508 

23  10 

168 

3» 

» 

91 

4« 

T 

£ni:lUh . 
Irish  .... 


Wheat 


AiuiiTALs  THIS  Week. 

Barley.  Malt, 
qrs  qrs 

....    1530    1810    .. 


Foreign 16620 


Oats, 
qrs 

1010 
2700 

1C490 


Fkioi 
qn 

360 

2li>0  seeks 
...  btU 


PRICES  CURKENT  OF  CORN,  &o 


Wheat— English,  Old  white 6.) 

red «3 

English,  New  white 48 

rod 4S 

Panzl^  and  Kanigsberg,  high 
nuxed  71 

—  —         mixed  68 

Roflock  and  Wlsmar 68 

Bteuln,  Stialsund,  and  Wolgaat  <7 

Marks  and  Mecklenburg 67 

Daniah,  Ilolstein,  A  Bninswick  66 

Rhaalsh  and  Brabant 

8t  Petenbiir([,soft...per4»«lba  M 
American  and  Canadian,  whit*  66 
Odessa  and  Sea  of  A>oll^  soft, 

p«r4»61bB  „ 60     «! 

Egyptian,  Salill per  480  lb« 

Bablet  —  English   and   Scotch, 

malting,  new 40 

English  and  Scotch  distilling 

—  —     gtiudlng...  3ft 

Baalc  malting 

Danish  diaUUlng...  36 

—  grindinv...  36 
Odessa  and  Dannbe,  par  40011m  S3 

BEAm— Engliah ».  4« 

Doteh,  Hanoverian,  and  Frtneb  40 
Egyptian  &  Sicilian,  p<r480  ItH  S8 

Pea*— English,  whit«  boUen. 48 

—  (r«y,    dna,    and 

maple  .........  44 

—  blue _...  50 

Foreign,  white  boilcn. 46 

—       feeding  «..  :« 


48 


;  Oats— English,  Poland  A  potato  24 

—      white,  feed 21 

'  —      black ~ 21 

I     Scotch,  Hopetownandpotato...  31 

—  Angns  and  Sandy 2:i 

—  common 2s 

Irish,  potato  '-"> 

—  White,  feed Sii 

—  Black  24 

—  Light  Galway 

Danish 2 

Bwwlish  ~..  ■-'•> 

Kusaian   2 

Dutch  and  Hanoverian *.'' 

Bt>— English :< 

Take*    fcngUah,  wlnur-iwr  i 

Fsnin,  urg*,  spring..... i 
bSLAH    Cosx,    per    4tsO 

American,  white  ;■ 

—       yellow 3» 

Galatz,    Odea**,    and   Ibraila, 

yellow 38 

FloiTE,  per  2S0  lbs.— Town  made 

d(llTer*d  to  th*  baker 54 

Cmmtry  marks « 41 

Franch  and  Belgian 45 

Ameilcan  and  Canadian  fancy 

ttand*  per  196  lb*. 34 

Aratrlean  superfine    to    extra 

mperta* SI 

American  common  to  fine  29 

—       b*at*d  ■adseu' 

Oakieai/— <ootcb,fln«,p<rton   £18 
^  ^      ronnd  17 


• 

30 
26 

•n 

:il 


40 
40 


4S 

48 
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BANKERS'   PPwICE    CURRENT. 

PRICES  or  EKGUSH  STOCKS. 


S<lt. 


,  332 

.911  I 
.981  I 
.91}  i 


i^t  Stock.  dlT  10  parctnt 
;jer  Cen:.  Reduced  Anns,  , 
^  rer  Cent.  Conaols  Anns.    , 
K6W  3  per  Cj.nt.  Annnitiet 
Kew  31  per  Cent.       ..        ••! 
Kew  2}  per  Cent.       ..        "I      - 

(percent I 

.Aans.  for  SOfeua.Jan.  9,  ISSOi      ... 
Ditto  Apr.  5, 18*51      ... 

Iidi*  Stock,  lOi  per  cent \i-23i 

Do.   Do-  5  per  Cent 103j 

Do.  Eaf»ceil  P»per4prCemi 
Do.  Do.  SprCentl       .. 

Do.  Do.         SJpCent 

Dc.  Loan  Debentures  ..lS-5Si 

Do.  Do.  ...1859'       .. 

Do.  Bonds,  4  pet  Cent.  I, SOW      .. 
Ditto       node- 1,000)     ..  8s  d 
Biuk  Stock  (o:  scent.  Dec.  6 
3  prCt.  Conj.for  sect.  Dec  6  931 
Int^lsStockfor  account  Dec  61 
Ditto     6  per  cent.  Dec  6* 

Eichcq.  BUli,  1,0001  1^ 3s  d  par 

Ditto  »oo:      - 

Ditto  Small     — 


91 
93; 
91i 


II 


1033 

9S  "" 

101 
961 

96} 

4s  d" 


!sd 


91Ji 
93ii 
9U 


16H 

103| 


Tnes.       Wed. 


;232  34 
911  i 
93  21 
91|» 


16  1-16 
222 

1031  i 


101  i 

96i 
96i 

3s  4s  d 

93}"* 

par  Ss  d 


»6t 
4s  d 


93}  3 

10»i* 
3*  4i  d 
Is  4s  d 
4<  d 


Fri. 


233 
Sli 

93  2i 
911 

n" 


224  23 
103)  i 

Hi" 


961  J 


93  i 

mi' 

4s  5*  d 
is  d" 


233  35i 
9111 
93 
914 


16  1-10 
224  2:i 
103S  } 


100  i 
96i 


IDs  12sd 

93i~ 

lOSJ" 
6s  i 
Si  d 
U  d 


AMERICAN  STOCKS. 


PRICES  OF  FOSEIQK  STOCKS. 

(tot. 

Hon. 

Tae«, 

Wad. 

Tuor. 

en. 

An^trlsn  Boada  .        ..        ..'       '.^ 

... 

.•a 

,, 

a.. 

•  aa 

Ditto  18i»      .. 

... 

... 

-m 

... 

... 

.. 

Brazilian  5  per  cent. 

,, 

98}  9 

99 

93 

... 

99 

Ditto  4i  per  cent,  liiJi 

89 

aaa 

a.* 

... 

Sii 

•a* 

Ditto  5  per  cent,  li>39  and  IMS  .. 

.. 

..• 

.. 

». 

... 

Ditto  5  par  cent,  U43 

... 

... 

.. 

... 

.. 

... 

Ditto  4)  par  cent  185S       .. 

... 

... 

.. 

... 

89  8i 

Ditto  4)  par  cent.  I860      

S3{» 

"'■!.  . 

89  8i 

89  81 

»s» 

8S4  4 

Buenos  .^yrej  6  par  cect 

... 

^mi 

... 

yi»4 

96 

Cabs  6  per  cent          — 

... 

aaa 

a.a 

... 

a.a 

a.. 

... 

a.. 

■•• 

..a 

a. 

Chilian  6  per  cent       

... 

•■* 

ua 

... 

.. 

Ditto  3  per  cent       

... 

•  • 

..a 

... 

Dcnisb  1  per  cent,  UU 

83 

... 

•M 

... 

... 

Ditto  5  per  cent 

... 

*a. 

... 

... 

lOui 

Datch  3^  per  cant,  Exchani^e  13  gttUdera 

,.. 

.a. 

>a. 

... 

... 

Eqoador  New  ConsoU^latad  .. 

». 

.•• 

.•> 

•. 

... 

Mexican  3  per  cent 

m 

a 

ai« 

mj 

21i 

I'll 

Kaw  Oranada.  Actira  3)  ;er  e«nt  .. 

... 

... 

... 

Ditto  Deferred         

..• 

... 

.. 

... 

.• 

Panrtan  4}  par  cant. 

■m 

... 

Hi 

... 

94  i 

... 

Ditto  8  par  cant       

..a 

... 

... 

... 

... 

Portucoaaa  *  par  east  l«93  .. 

441  6J 

|44i 

rW 

454 

45 

45^5 

Bossiaa, »  par  aaat.  In  M  atarllnff  ... 

:o4il 

.*■ 

1041, 

105 

Ditto  4i  par  cant     ..        ..        .. 

m 

... 

•-• 

94i 

94JI 

Ditto  4J  par  cant  I860  Scrip 

... 

... 

..a 

Ditto  3  par  aant 

... 

... 

S2lxd 

m) 

»• 

62t 

Sardinian  1  tar  cant 

^f . 

Mi  7 

87 

87 

ml 

Spanlata  B  par  eaat 

49 

Si» 

481  \ 

tm 

49* 

*»l 

Ditto  a  par  cent  Daiarrad  .. 

... 

(Of  1 

40|  1 

DittoPaaalre 

... 

..• 

... 

... 

>« 

... 

Ditto  Com.  Cart,  of  Coap.  not  fnodal 

... 

*i 

... 

... 

aaa 

9wadlab4parcant 

... 

... 

TnrkMi*  par  cant 

in* 

'm 

71 

'^*   . 

:•:  li 

Ditto  (  par  CaoL  Mew  Lou 

«i» 

07J? 

M,  7i 

67  61 

i/1 

Ditto  4  par  cam  (oaraataed 

... 

... 

Vaaanela  3  par  cent 

a.. 

..a 

ni 

..a 

•■• 

DUMltparcaat     

•M 

M« 

•  M 

••• 

... 

DimUdmdsnIluaMwt  pata^ttimLcniou. 

AssolaB  a  par  cent.  III  FksiiM 

... 

.» 

•M 

... 

... 

a.. 

lateiaa  3i  par  cant 

W4 

••• 

•• 

*.■ 

w* 

•M 

Ditto  4|pareant 

... 

a.a 

97 

a.* 

a. 

Duci  2i  per  cant.  Eicl>an«a  llgnlUan 

w* 

.. 

..• 

a.a 

•ta 

a.a 

Ditto  4  par  cant  C'ruOcatea 

bJ} 

... 

99t 

... 

W.| 

... 

COURSE  OF  EXCHANOB. 


Ditto 
Bottardam    .. 
Antwerp       c-s 
Brosaala 
Haartvf      .• 
Pina 

Ditto 
KaraalUaa     .. 
rr*Dlt<ett.«a  Uia-Maia 
Tlaona 
Trlaala 

Patarsbort   .. 
larlln.- 
Madnd 

C«Us 

Ladtom        ..        •■ 

Milan 

0.00* 

Paten* 


'I'uasdar. 


Fri  lay. 


iPricci  necotlatcd 
on  'Clianga.      \ 


Prices  naxotlata 
CD  'Cliiuiga. 


abort. 
I  m*. 


(BOCt. 


Oporto 


I  •!.  .1. 


11  14 
11  SO 
11  16 

u  n 

IS  27 
U    «{ 

St  10 

»  4t| 

ti*ii 

117* 
It  70 
13  70 
Zi 

S»M 
UUk 
WW 

Illl 

IW 

M 

M 


11 :4ti 

11  ;-i 

11  : 

V> 

V,  -., 

U    bt 

WM 

t»471 

M47i 

13  U 
U  W 

SI 

«7» 

W(71 
WM 

40 

UM 

itoi 


II  14)1 


11  1.^ 
11  17 
11 
»  it 

•'■    4 


!ii 


Ml  »4i 


St 

WM 

WM 
W«i 

mt 

s* 


«»l 

»7( 

»  70 
W«7i 

40 
I1>1 
11S4 
M 

»»» 


UnltedStateae  percent  Stock       ..        .;        '.. 

—  Bonds    

—  Stock 

—  Bonds     .,         .,         ,,         „  ,        „ 

—  Bonds 5  percent         

A  ibama  5  percent 

—  —  dollars 

UInois6percent       ..        ,. 

Kmtucky  6percent ..        ,,        .. 

Miryland  Spercent  ..        ..        ,.        ..     Sterling 

Miasaciinsetts  5  percent Sterling 

N.iw  York  5  per  cent  Stock  .. 

—  6  per  cent         

Oliio6percent  

Pennsylvania  5  per  cent  Stock        

—  9  percentBonds         

Soutb  Carolina  .t  per  cent  (Palmer's)      ...        .. 

Tannessee  6  per  cent  Bonds 

Virginia  6  per  cent  Bonds 

—  *  percent        Sterling 

PennsylTsnian  6  pr  cut  Railway  Bonds,  1st  mortgage 


Bedaamabla. 


1861 

18S3 
1867-8  > 

1868    ( 

1874 

11163 

1366 

1870 

1868 

1889 

ltifi8 
1858-60 
1860-7 

1886 
1894-70 

1877 

1866 

1890 

1886 

1888 


951 


85} 


FBENCH  FUKDk. 


INSURANCE  COMPANIES. 


No.  of  '  Dividend 
shares,  'perannnm 


Names. 


Boooo:;i4s«dtbs 

10000  61  pc&4<b9; 

S4000  IGs  Scbonus! 
3000  51  pet  bsl 

20000  71  10s  pr  £t| 
S800  5(per  cent 
4000'4I  pr  aliarej 

..        21 2s 

SOOO0'5(pc&bs 

10000151  lOsprct 

a0O0O;5lper  cent 

S0000|6lper  centj 
1000000/. 5J  per  centi 

...  1  I52  per  cent 
600011 

20000  51  per  cent 
2400:6/ pc  15/bs 
7.600.|49&bonuS' 

134.535/ poJllO/bt 

50DO0,2»6d2»6db»j 

10000  3i6j  p  ah  I 
lOuOOO  5(  per  centI 

20000151 

87604|12I 

34000  5/ pc  &hi\ 

20000  3s 

5CU0(I 


lOOflO 
7*48 
4000C 


i;psa7n>s 
9<  par  cant 


91  per  cent 
6;ps*be 
2500  12/  10s  p  ct 
10000017a 

M9220/ 14/  pr  cent 

150011fpsJk2bsl 

M.      |6|/  parcantj 

4000  21  [r  share 

100000 

2iOOo:4;pcfc  bsj 
H000  2/7spar8hi 
60000; 
..      151  p  c  fc  bs 


Alliance  British  and  Foreign 

Do.  Marino 

Atlas 

ArKusLife    ..        ..        .. 

Cliurch  of  England  .. 

Cierical,  Medical, it  General  Life 

County         

Crown f. 

Eagle 

Equity  and  Law 

Kniilish  and  Scottbh  Law  Lift 

General         

Globe 

Grcsham  Life  

Do        Do 

Guardian       

Imperial  Firo 

Imperial  Life  .*        •■ 

Indemnity  Marine  ..         .* 
Law  Fire       ..         ..         .. 

Law  Life        

Lancashire 

Legal  and  General  Life 
Liverpool  and  London  Fire  ti  LUb 

London  

London  and  Provincial  taw 
London  and  rrovincial  Marina 

Marine  

Minerva        

Ocean  iUtine         

Pelican  

Phoenix         

Provident  Ltfa 

Rock  Life 

Royal  Exii  bangt     ..        .. 

Union .. 

Sun  Fire       

Do.  Lift 

Thames  and  Mersey  Marina 
United  KtnEdom      .. 
Universal  Life         ..        ,. 

Universal  Marine 

Victoria  Life 


Shares. 


£ 

100 
100 
to 

100 
90 
100 
100 
60 
SO 

too 

90 
9 

Stock 

26 
100 
600 
100 
100 
100 
100 
20 
60 
20 
25 
60 
20 

too 

20 
26 


100 


Stock 

203 


20 

20 

130 

20 


Paid. 


Prioa 
perabara 


d     a 

II  0 
36  0 
6  16 

25  0 
2    0 

10    0 
10    0 

26  10 
6     0 
6  19  10 
16     0 

All 
100    0 


3    0 
20    0 


3  10 
10    0 


13  10 
1  II 
3     0 

18  0 
6  0 
6    0 


10    0 

•  10 

All 

SO    0 


2  0 
»  10 
10  0 
2  0 
t    0 


ICi 
60 

84'S 

99t 
63i 

lis 


39 

8| 

301 


JOINT  8T0CE  BANCS. 


No,  of 

Dividends 

Price 

shares. 

perannum 

Names, 

Shnraa, 

Paid. 

perabara 

£ 

£ 

10000  101  pc  *  bs 

Agra  and  United  Service 

100 

SO 

8Si 

11600  15/vr  cent 

Australasia          

40 

40 

66 

19000  7/  |ier  cent 

Bank  of  Egypt    ...        .. 

29 

26 

19 

4000  51  percent 

Hank  ot  London 

100 

60 

WOOD  «f  per  cent!  British  Kortli  American.. 

60 

60 

684 

11200  7/  percnti  Clirtd  nit.  India.  Anatra.,  %  Ch. 

20 

20 

23 

lOOOOilo;  pr  cant  ChndMer.of  Indla.Land,AChui 

25 

16 

S« 

40C0  7|/ pr  oaot  City 

100 

60 

71| 

*IOOOllo;prcanl  Colonial 

100 

26 

18000  8/ par  cant  Commarcial  of  London  .. 

100 

20 

2U 

16000  5/  percent:  F.ng.,8cnt.,k  Anitral,  Chrtd,.. 

20 

30 

15 

IfiOOO  7/  percanti  London  Chrtd  Bank  of  Austral. 

20 

20 

34i 

KOOOilO.'p  cant 

Loadon  and  County 

90 

20 

MOOO  12|/  pr  ct 

London  Joint  Stock 

60 

10 

31» 

MOOO  2(V  pr  cant 

London  and  Wastmlnster 

100 

20 

63 

10000  15/ pr  cent 

National  Provincial  of  England 

100 

42 

•a* 

MOM  14:  pr  cent'  National 

60 

It 

a.a 

MMO  151  prcant   New  South  Wales 

20 

u 

... 

M400lli.' pr  cant:  Oriental  Bank  Corporatloa 

16 

u 

JJJ 

HOOOMi  c  Aba|  OtIomaoBank 

WOOOIO/pcAbs:  Provincial  of  Ittlanl      ,. 

M 

20 

100 

It 

•4 

IMtO  10/ prcant)  South  Australia 

H 

M 

•J» 

40000  U/pr  cent   Union  of  AustralU 

MMO  lit'  pr  ct,  Union  of  London 

M 

18 

41 

N 

12 

26 

MMI        ..        1  Unity  Mutual      

IM 

S3 

... 

DOCKS. 

Dlvidand  1 

1     hi«a 
Paid,     (par  atatrt 

Stock. 

par  annum                     Names. 

Sbaraa. 

* 

£ 

e   t  i 

M«4I09  par  cant  iCommarelal          

■U 

too   0   0 

•*, 

lOMM*  6  p.r  cant  East  and  Watt  India 

Stk 

•1 

Sik 

•Mvonit  par  eaa' St  Kathtrtse 

Stk 

•• 

a«MM4pare«it  SaMtunptoa        

£t 

M. 

MOWOtt   --—•  Vlelwla 

PRICE  OF  BULUOK.  *  A  i 

Foialgn OoU Iwntandard) paroBM*  111  » 

Meiicta  doUaa ~.~ ,.......,m...~.>m  0   •  1| 

■UfW  In  tan  (standard) „........,-..» ~.  •    0  « 
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BANK  RETURNS  AND  5I0NEY  MAllKET. 

BANK    OV    ENGLAND. 
(From  the  Gazette,  i 


Air  AccurKT,  poTtufliit  tA  the  Act  7th  md  8th  Victorin,  cap.  ^2.  for  the  wecc 
on  Wcdneaday.  the  Kth  day  of  November,  1869. 
ISSUE  DEPARTMENT. 
£ 

26,907,055    GoTemmcnt  Debt  II, 

j  Other  Securities 3 

.  Gold  Coin  and  Bulltoa 12, 

'  Siiver  UuUiun  


Motet  laraed.. 


ending 


e 

015  100 
459,911(1 
522  655 


26  997,655  '  20.907,655 

BA>}K1SG  DEPAETMENT. 

Proprietom' C»i  itat  14,553.oofl  ,  OorenimentSeciiritieafinclnd- 

Beit    3,191718,      iiiR  Dead  Weight  AtiRUity)       !'.4!)n.273 

Public Depoeitj.  includiBK Ex-  ,  (Ithcr  Sccuritic.  20.310,615 

chequer,      Savlnpe     Banlu,  j  JJotee 6,3.'i8.386 

Commiisioners  o>  National  '        ;  Cold  and  Stiver  Coin 792,150 

Debt,and  DiTidcndAecounta  «,8''4.022 

Other  UeiKwili 12,603,792 

Seven  Day  and  other  13U1< 778,797 


36,931,329 
W.  MILLEH,  Deputy  Caahier. 


36,931,339 
Dated  the  15th  Kevember,  IMO. 

THE  OLD  FOBK. 

The  abo7e  Pank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


Liabilities. 
Circnlation    (including  Bank 

post  bilUl) 21,4-36,067 

Pul>lic  Depusita  5.804,022 

Private  Depoaita 12,603,7u2 


Aeseta.  £ 

Secnritlei 29,722,788 

Coin  and  BulUon 13,314,811 


39,845.681  43  037,599 

The  balance  ot  Aiseti  above  Liabilities  be!ni;  3,121,7181,  ti  itated  In  the  above 
account  under  the  bead  Kent. 

FKIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  wees, 
exhibit — 

A  DECREASE  of  Circulation  cf   £588,937 

An  INCREASE  .->f  Public  Deposits  of S-IS.S-'^O 

A  DECREASE  of  Oilier  Deposits  of    510,459 

No  chan^  in  the  amount  of  Government  Secnritlei. 

At  in'CRKAse  of  Other  Securities  of. 341,866 

A  DECKRAaB  of  Bullion  of 582.274 

An  1»CRE>«E  of  Iteat  of 23.138 

A  DECREASE  of  Reserve  of  35,474 

Tlie  Bank  returns  still  continue  unfavourable,  although 
not  more  so  than  hnd  been  anticipated.  The  decrease  in  the 
circulation  <ind  the  decrease  in  the  bullion  are  about  equal,  i 
and  as  the  reserve  has  only  decreased  35,474i,  the  Bank  has 
not  become  weaker.  The  increase  in  the  "  other"  securities 
of  341,866/  shovps  a  continued  demand  for  discount  on  the 
part  of  the  public  ;  and  the  decrease  of  510,459/ in  other 
deposits  shows  the  active  demand  for  money  that  has  ex- 
isted. Altogether,  however,  the  Bank  returns  are  not  such 
as  to  create  any  alarm,  for  these  variations  may  all  be  traced 
to  the  bullion  transactions  of  the  Bank  of  France. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of-  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  corresponding  dates 
with  the  present  week 


Clfcnlation,     inelnding 

bank  poMbllla 

PsbUo  depodu 

OtberdeposiU  

Oovmuuent  tccurlties... 

Other  iecnnttes   

Bmres  of  aolwAoaln 

Cola  aad  bnlHoa 

Bank  tmla  of  dlaooont... 

Pik*  of  Cooaols 

Anne*  veto  of  wheat 
Esebanga  on  Paiia(ahit> 

—  AaatM^tam  ditto ... 

—  HambaifCaoMatlu) 


18M. 


e 

20,407,008 
8.940,884 
9,385,  U9 
14,238,901 
1I.S20.567 
11,073,614 
16,175,684 
aip.c. 

97 

39s  lid 

»  10  IS 

11  It  151 

13  4| 


1867. 

£ 

22,235  654 

5,483  881 

U.959,166 

(.407  134 

30.299.270 

1,552,686 

6.484,096 

10  p.  e. 

801 

<is  ej 

25  35  45 

11  17  18 

13  13 


1858.; 


£ 
21  .'>53,123 
6.821,973 
13  561,658 
10,80«,6>1 
14,711,033 

12  380,861 
18,638,916 

3  |>  c. 

9B> 

41s  lOd 

26  5  13i 

11  1'  15 

13  »i     7 


1859. 


£ 
22,380,133 

6,425  066 
14,642,617 
10,925,157 
18  670.785 

9,867,650 
16  860  730 

21  P.C. 
96 

43s  lOd 
36  7|  1>| 
11  131 14 
13  5i  6| 


1860. 

£ 

31,438,067 

6,804,022 

13,603,792 

9,490,373 

20,310,515 

7,130,541 

13,314,811 

6  P.C 

931 

584  9d 

36  171  25 

11  141  15 

13  71  7| 


In  1860,  trade  was  extending  as  was  evidenced  by  the 
weekly  increase  of  the  other  securities  at  the  Bank  of  Eng- 
land. A  vcr}'  uneasy  feeling  prevailed  as  to  the  relations 
between  Austria  and  Prussia.  Silver  continued  to  be  ex- 
ported to  the  Continent  in  large  quantities,  but  the  bullion 
in  the  Bank  showed  an  increase.  Doubtless  at  this  time 
great  exchanges  between  gold  and  silver  were  being  made 
under  the  idea  that  should  the  discoveries  of  gold  continue 
the  prices  would  approximate.  Silver  had  risen  this  week 
to  Olid  per  oz. 

In  1857,  the  Bank  return  was  a  very  remarkable  one,  as 
it  showed  that  the  Act  of  1844  had  been  infringed  by  an 
over-issue  of  two  millions  of  cotes,  of  which  the  amount  left 
in  the  Bank's  coflTers  was  1,552,686/.  Two  millions  of  Go- 
vernment securities  had  been  transferred  from  the  Banking 
to  the  Issue  Department.     The   Bank   had   also  sold  large 


amounts  of  Government  securities,  but  the  increase  in  the 
private  securities  was  still  rapid.  The  failures  in  the  Swedisli 
trade  had  commenced,  and  the  Wolverham|  ton  and  Stafford- 
shire Bank  had  stopped  payment.  The  exciianges,  however, 
were  rising  rapidly,  and  there  were  other  indications  of  a 
coming  turn  for  the  better  in  the  money  market. 

In  1858,  a  very  confident  feeling  prevailed  in  financial 
circles  in  France,  and  the  3  per  Cent.  Rentes  bad  risen  to 
75.20.  At  home  the  payments  were  in  progress  on  the 
Second  India  Debenture  Loan. 

In  1859,  the  East  India  R.iihvay  having  contracted  a  De- 
benture Loan  of  1,600,000/,  on  which  5  per  cent,  had  been 
paid,  preparations  were  being  made  to  pay  the  balance,  the 
whole  of  which  fell  due  on  the  21st. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  sliowcd,  in  1850,  a  deficiency  ol 
1,934,968/;  in  1857,  a  deficiency  of  16,340,105/ ;  in  1858. 
a  deficiency  of  2,149,475/ ;  and  in  1859,  a  deficiency  i; 
4,228,168/.     In  1860,  the  deficiency  is  7,706,283/. 

Discount  and  Money  Market. — This  has  been  an  event- 
ful week  in  the  money  market,  which  has  been  subjected  to 
great  alterations,  all  however  in  the  direction  of  a  higher 
rate  of  discount.  It  the  course  of  Monday  it  became  known 
that  the  Bank  of  France  had  that  morning  raised  the  rate  of 
discount  from  3J  to  ii  per  cent.  Tliis  announcement  was 
followed  by  large  withdrawals  of  bullion  from  the  Bank  of 
England,  and  on  Tuesday  afternoon,  after  the  ordinary  busi- 
ness of  the  day  had  terminated,  the  Bank  of  England  issueii 
the  following  notice : — 

The  minimum  rate  of  discount  for  bills  not  having  more  than 
95  days  to  run  is  raised  to  5  per  cent 

(Signed)  M.  Marshali,,  Chief  Cashier. 

Bank  of  England,  Nov.  13,  1860." 

During  Wednesday  it  transpired  that  the  Bank  of  France 
had  given  orders  to  its  agents  in  London  to  transmit  l,00O,00(i/ 
of  gold,  of  which  635,000/  was  taken  from  the  Bank  of 
England  in  two  days,  making  a  total  of  713,000/  which 
the  Bank  had  lost  since  the  date  of  tlie  last  return. 

The  consequence  was,  that  at  the  meeting  of  the  Directors, 
on  Thursday,  the  Bank  rate  of  discount  was  again  raised  from 
5  to  6  per  cent.  The  movements  on  the  part  of  the  Bank  o: 
England  were  followed  by  the  joint  stock  banks  and  dis- 
count houses  making  a  corresponding  advance  in  the  rates 
they  allowed  on  deposits ;  but  it  is  worthy  of  remark  that 
on  the  Bank  of  England  raising  the  rate  to  6  per  cent.,  the 
joint  stock  banks,  instead  of  allowing,  as  is  customary,  1 
per  cent,  below  the  Bank  minimum  on  deposits,  determined 
to  allow  only  4A.  The  only  deviations  from  this  decision 
are  the  London  and  Westminster  in  respect  to  deposits 
under  50QI,  on  which  they  allow  3i  per  cent.,  and  the 
Commercial,  who  consider  themselves  bound  to  allow  5  per 
cent,  on  the  sums  previou.sly  lodged  with  them,  but  will 
allow  only  the  same  rate  as  the  other  banks  on  any  new 
deposits.  The  discount  houses  allow  4^  per  cent,  for  money 
on  call,  and  5  per  cent,  on  7  days'  notice. 

Theallowing  only  4^  percent,  on  call  is  a  very  wise  decision 
on  the  part  of  the  joint  stock  banks  and  the  discount  houses  ; 
for  in  times  like  the  present,  when  money  is  subjected  to 
such  severe  fluctuations,  they  might  have  to  submit  to  very 
heavy  losses  by  taking  too  much  money  at  call.  It  is 
especially  incumbent  on  the  discount  houses  to  act  with  the 
greatest  caution,  and  to  place  themselves  beyond  the  possi- 
bility of  being  inconvenienced  by  any  sudden  demands  being 
made  on  them,  in  consequence  of  the  resolution  of 
the  Bank  of  England  not  to  rediscount  their  paper. 
A  margin  of  IJ  per  cent,  which  they  have  now  taken 
is  not  too  much,  and  when  we  consider  that  the  rate  allowed 
is  4^  per  cent.,  it  is  quite  as  much  as  any  one  can  expect  to 
obtain  for  money  vhich  can  be  demanded  at  a  moment's 
notice. 

The  raising  the  rate  of  discount  by  the  Bank  of  England 
has  caused  a  great  demand  for  discount  both  at  the  Bank 
and  at  Lombard  street.  Fortunately  tlicre  appears  to  be  a 
supply  of  money  equal  to  the  demand,  for  although  the  latter 
has  been  most  active,  the  supply  seems  equally  so,  and  it  is 
evident  that  the  raising  of  the  rate  of  discount  lias  been  in 
consequence  of  the  premium  given  for  gold  on  the  part  of 
the  Bank  of  France,  for  it  is  now  no  longer  concealed  that 
the  real  purchaser  in  the  market  for  some  time  past  has 
been,  as  we  all  along  suspected,  the  Bank  of  France.  The 
rate  of  discount  this  week  has  varied  from  4^  to  7i  per 
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cent,  and  to-day  a  very  heavy  demand  has  taken  place  at 
the  Bank,  and  in  Lombard  street  particularly,  and  as  much 
as  C^  to  7  per  cent,  has  been  charged  by  the  discount  houses 
and  willingly  paid  by  the  public  on  first-class  paper  having 
less  than  two  months  to  run. 

According  to  letters  received  from  Paris  to-day,  the 
Directors  of  the  Bank  of  France  met  yesterday,  and  it  was 
determined  not  to  raise  the  rate  of  discount  higher  than  the 
present  rate,  viz.,  44  per  cent.,  for  it  has  been  found  that 
the  raising  the  rate  in  Paris  has  had  the  effect  of  alarming 
the  public,  and  causing  large  withdrawals  of  gold  from  the 
Bank  of  France ;  and  the  advance  of  the  rate  of  discount 
here  to  6  per  cent,  has  had  such  an  effect  on  the  exchanges, 
that  of  the  two  it  would  answer  as  an  exchange  operation  to 
send  gold  from  Paris  to  London,  rather  than  from  London 
to  Paris.  Since  the  raising  the  rate  of  interest  to  6  per 
cent,  no  gold  has  left  the  Bank,  and  it  remains  to  be  seen 
what  measures  tlie  Bank  of  France  will  take,  and  that  we 
presume  will  entirely  depend  upon  the  withdrawals  of  the 
French  public. 

In  the  opinion  of  men  of  great  experience  the  demand  for 
discount  will  subside,  and  money  will  be  lower  in  a  few 
days.  Much,  however,  will  depend  on  the  requirements  of 
the  Bank  of  France.  Two  vessels  from  Australia 
have  been  telegraphed  this  afternoon,  and  the  gold  imme- 
diately bought  up  for  shipment  to  France.  We  know  this 
is  the  case  as  regards  the  Sussex,  with  248,  G44/  on  board. 
This  shows  that  the  wants  of  the  Bank  of  France  still  con- 
tinue. 

The  rate  of  money  in  the  Stock  Exchange  on  Govern- 
ment securities  has  risen  from  2J  per  cent.,  which  it 
was  in  the  early  part  of  the  week,  to  4  per  cent ,  and  the 
joint  stock  banks  have  been  giving  on  stock  to  employ  in 
discount  at  a  higher  rate.  The  following  are  the  rates  of 
discount,  so  far  as  they  are  known  :- 

Bank  Rate. 
Per  cent. 

Paris  4i 

Hambnrc  

Vieuna   5J 

StPetenbarg    6 

It  is  rumoured  this  afternoon  that  the  Bank  of  Brussels 
has  raised  the  rate  to  5  per  cent. 

The  Valparaso  arrived  at  Panama  21st  Oct.,  from  South 
Americi,  with  51,1  GH  specie  for  England.  The  Sonora, 
from  California,  arrived  at  Panama  14th  Oct.,  with 
100,000  dolfl. 

Enulisu  Funds. — The  fluctuations  in  the  English  funds 
have  been  from  'J3i  to  93,  but  it  is  evident  that  the  jobbers 
have  oversold  themselves  in  Consols,  for  the  market  has 
been  remarkably  firm  tliroughout  the  week.  Notwithstand- 
ing the  rise  in  the  rate  of  interest.  Consols  close  this  after- 
noon 93^  to  I  for  money,  and  93^  J  for  the  December  ac- 
count ;  Exchequer  Bills,  6s  to  Ss  discount ;  New  3  per  Cents. 
and  Reduced,  912  i-  ^c  must  again  call  attention  to  the 
great  disparity  in  price  between  New  3  per  Cents,  and 
Reduced,  compared  to  Consols. 

FoiiEKiN  FfM>s. — Ihe  transactions  in  Foreign  funds 
offer  nothing  worthy  of  comment.  Turkish  Bonds  have 
improved  to  57^  to  8,  and  the  original  loan  to  72  to  i. 
French  3  per  Cents,  close  this  afternoon  G9.90,  which  is  an 
improvement  of  ^  per  cent. 

Sabjomed  is  our  usual  list  of  the  highest  and  lowest  pricea 
i   •f  Con.«ol8  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stockfl  last  Friday  and  this  day  : — 

emeu. 

MotMj  AcoonttL 

UwML       HlfbMt     LowMt.       HlftaMt         EuImi]dct  KUm. 

ktordar Wi    Ml    .  ' 

Mondaj  »{    *Sl    . 

M      ' 

M 
M» 


Oosing  i>ric«a 
last  c  riday. 

Kossian  4   stock 94    5 

—       5  per  cent 105  6 

Sar'iinian  stock   85i  H 

Pt.-J>ian  4i  914  SJ 

Peruvian  3  pet  cent 73J  4^ 

Venezuela,  New 22  23 

Spanish  certificates 6  J 

Tuildsh  loan,  old,  6  per  cent...    70}  1) 

—          new,  6  per  cent. 
New  ditto,  4  per  cent 101)  2 


Closing  ;>rlcee 

this  day. 
a4  5 

105  « 

80  7 

94  5 

78  4 

211  2J 

51  6 

"13* 


Railways. — The  market  for  railways  has  been  very  de- 
pressed. We  have  no  doubt  the  raising  the  rate  of  discount 
has  caused  loans  to  be  called  in  and  brought  stock  to  market. 
The  settlement,  however,  which  took  place  yesterday  did 
not  show  any  great  abundance  of  stock,  the  rates  of  con^- 
tinuation  being  moderate. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day  : — 


Open  Market. 

Per  cent. 
4 

::::::  II 

□ot  known. 


Toeaday , 

WaduMdaj.. 

Tkvsdar 

FifcJai 


93 
K 

ft 


93       «...     M  dis  par 
m     3s  dis 


Kwt  ladla  Slock 
tpaoWilpwMMa.. 


t  per  cant  ecosols,  accoont ... 
—  —       in*D«7   ... 

Xsw  a  per  csnu 

I  p«  east.  rcducMl 

Et«tnqk*TM]]a. March 

.  Jnjw 


Bristol  and  Ezettr . 

Csledonian   

rlailem  Counties.... 
Great  Northern 


RAILITATe. 

Closing  prices 
last  Friday. 

94  C 

._  92JJ 

.M..  52  3 

...  114}  IS 

Ureal  Western T3J  74 

LancSAhire  and  Yorkihire 117i  17J 

London  and  Blacks-alt  62  4 

Ix}ndon,Urighton,a^d  S.Coast  114  IS 

London  and  Nortb.West^m...  lOO^  % 

London  and  South-Wejcem...  94^  5 

Midland 133}  5 

North  British   621  3 

North  SUfTordshire 3i  3  dil 

Oxford,  West  Midland  46  7 

South-Eastern 85  ) 

South  Wales 65  7 

North-Eastem,  Berwick  stock  102  J 
North-Eastem,  York  stock  ... 
Foreign  Share;. 

Northern  01  France 

Eastern  of  France  

Dutch  Khenish 

Paris,  Lvons,  &.  Mediterranean 

East  Indian  lOOj  101 

Madras  guaranieed  4^  84}  5) 

Paris  and  Orleans   54  5 

Wcbleni  tfc  X-Welrn  ot  France    22  3 

Great  India  Peninsular 9u4  } 

"       "■        ■  111  1 


i 
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Closlns  prices 
tills  day. 
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......  601  n 
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7U  2 

114}  15i 

60  2 

113  15 

99}  100 

93  4 

131  J 

62  i 
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101  k 
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Great  Western  of  Canada. 

Bullion. — We  subjoin  Messrs  Pixley,  Abcll,  and  Lang- 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also  those  in  India  Government 
loan  notes  : — 

Gold. — Tlie  demand  for  gold,  to  which  we  have  for  some  weeks 
past  alluded  in  our  circulars,  is  still  most  active,  so  much  so,  that 
although  the  282,500/,  per  Swiftsure,  has  been  deliverable  this 
week,  the  large  sum  of  670,000/  has  been  taken  from  the  Bank. 
The  Ethiopc  has  brought  15,000/  from  the  West  Coast  of  Africa, 
and  the  City  of  Manchester  ,'50,000/  from  New  York  ;  and  these 
amounts  have  also  been  sent  away.  The  demand  for  e.xport  is 
still  active,  and,  in  default  of  the  arrival  of  some  gold  from  Aus- 
tralia, it  is  probable  that  further  amounts  will  be  t,ikcu  from  the 
Bank.  The  large  withdrawals  from  the  Bank  have  been  the  cause 
of  a  rise  in  the  rate  of  discoimt  of  1 J  per  cent.,  which  now  stands 
at  6  per  cent.  The  following  vessels  are  now  on  the  way  from 
Australia: — The  Water  Nymph,  with  322,000/;  the  Sussex,  with 
248,640/;  the  Anglesea,  with  230,400/;  and  the  Suffolk,  with 
293,000/.  The  two  first  ships  are  now  due,  and  their  arrival  may 
be  reported  at  any  moment.  In  addition  to  the  above,  the  Great 
Britain  was  advertised  to  leave  about  the  J  8th  October,  and  a 
large  amount  of  gold  was  already  engaged  to  come  by  her.  The 
Alagdalena  has  taken  I0,(>51/  to  the  Brazils,  and  the  Indus  60,000/ 
tu  Alex.'in<lria  and  Bombay. 

Silver. — The  bar  silver  ex  Seine  has  been  sold  at  61  |d  per  ounce 
standard,  but  the  demand  has  not  been  very  active  ;  only  79,500/ 
waa  sent  to  Uoiiitay,  and  6,100/  to  Calcutta  by  the  steamer  of  the 
1 2th  inst.  We  (juotc  the  price  as  61  Jd  per  ounce  standard,  with  a 
rather  quiet  market.  The  Sultan  has  brought  3,142/  from  Lisbon, 
and  the  La  Plata  has  just  been  telegraphed  with  about  430^000/ 
in  specie,  but  it  it  not  yet  known  of  what  description.  The 
Magdalena  has  token  14,0  lu/  to  the  Brazils. 

Mexican  dollars  have  been  inactive,  the  price  mentioned  bv  us 
hist  week,  62 J d  i)cr  ounce,  we  still  quote,  with  but  little  demand. 

Exchange  on  India  is  rather  weaker.  Bills  on  Uombay  and  Cal- 
cutta by  Banks  at  60  days'  sight  ore  Is  1  IJd  to  2s  04(1.  Docu- 
mented bills.  Is  ll|d  to  Is  lljd.  Madras  about  3s  for  60  days' 
light  Bank  drofU. 

India  Government  Loan  Notes  arc  very  (|uiet,  with  sellors  at 
101  for  5  J  per  Cents.,  and  95  for  JS  per  Cents.  Tlie  riao  to  6  per 
cent,  by  the  Hank  of  England  this  day  has  not  materially  affected 
prices,  but  sellers  are  naturally  more  disposed  to  meet  fair  offers. 

Failubeb. — The  adjourned  meeting  of  the  creditors  of 
Messrs  Evans  Brothers,  builders,  has  been  held.  At  the 
previous  meeting  the  liabilities  were  stated  at  41,424/,  and 
the  asseU  at  24 ,9 11/.  The  former  have  since  been  increased 
to  the  extent  of  about  5,000/,  whilst  the  total  of  the  latter  is 
estimated  at  only  13,196/,  the  stock  on  the  previous  occa- 
sion  having   been  greatly  over-valued.     It  waa  mentioned 
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that  the  diflferent  contracts  of  the  firm  have  been  carried  on 
since  the  meeting  on  the  1st  inst.  at  an  expense  of  only  200/, 
which  had  been  advanced  by  ^Ir  Lewis,  Messrs  Evans'  le'^al 
representative.  The  principal  of  these  contracts  are  the 
Merthyr  Waterworks,  the  Swansea  Union,  and  the  Tavistock 
Hotel,  and  any  delay  in  the  carrying  of  them  out  would  pro- 
bably lead  to  their  forfeiture,  and,  as  a  necessary  conse- 
quence, to  a  great  reduction  in  the  assets.  A  resolution  was 
finally  adopted  in  favour  of  the  liquidation  of  the  estate 
under  the  private  arrangement  clauses,  and  it  is  understood 
that  meanwhile  money  will  be  provided  to  carry  on  the  con- 
tracts. Nevertheless  this  resolution  may  have  no  effect,  in 
face  of  the  opposition  shown  by  the  committee  of  the  cre- 
ditors of  Davies  and  Co. 

The  Bankriiptcy  Court  w.as  crowded  with  creditors  of 
Messrs  Robert  Davies  and  Co.,  the  bankers,  of  Shoreditch,  on 
the  day  appointed  for  proof  of  debts  and  choice  of  assignees. 
The  undermentioned  gentlemen,  being  those  nominated  by 
the  committee  of  creditors,  and  proposed  by  Mr  Linklater, 
were  appointed  trade  assignees,  viz.  : — Messrs  Jeremiah 
Long,  William  Estwick,  Jeremiah  Death,  and  Francis  Pearls. 
Debts  to  the  amount  of  88,000/  were  proved. 

Trade  assignees  have  been  appointed  in  the  case  of  Mr  R. 
E.  Ridley,  merchant,  of  Great  St  Helen's,  whose  liabilities 
are  20,000/,  and  assets  4,000/  A  first-class  certificate  was 
awarded  to  Mr  R.  Foot,  silk  manufacturer,  of  Spitalfields, 
who  pays  14s  in  the  pound. 

The  stoppage  of  Mr  Henry  Holmaear,  sugar  refiner,  of 
Finch  street,  Whitechapel,  has  been  announced.  It  is  said 
that  he  will  pay  about  12s  Gd  in  the  pound. 

A  conference  has  been  held  between  the  Manchester 
Chamber  of  Commerce  and  Mr  John  Crossley,  of  Hali- 
fax, and  Mr  S.  Morley,  of  London,  on  the  subject  of 
Bankruptcy  and  Insolvency  Laws  amendment.  Resolutions 
were  passed  expressing  satisfaction  with  the  promised  re- 
introduction  of  Sir  Richard  Bethell's  Bill,  and  a  committee 
was  appointed  to  co-operate  with  other  associations  in  pro- 
moting the  reforms  demanded  by  the  commercial  interests. 

Miscellaneous. — The  Government  of  Victoria  has  ac- 
ceded to  the  representations  made  to  it  on  behalf  of  the 
Geelong  and  Melbourne  Railway  Company.  The  committee 
of  the  six  associated  Australian  banks  announce  that  on  the 


bales  of  compressed  cotton,  offered  at  Memphis  for  Portland,  in 
consequence  of  the  inability  of  the  roads  east  of  Chicago  to  take  it 
without  great  delay. 

Our  traffic  the  third  week  exceeded  any  week  of  previous  years, 
beinj;  82,628  dels  20c ;  against,  in  1859,  54,729  dob  6c:  gain. 
27,899  dols  14c.  ^ 

In  the  land  office  the  business  is  very  krge,  121,600  dols  cash 
collected  to  this  date,  and  237,200  dols  of  sales.  This  presents  a 
strong  contrast  to  the  business  of  the  whole  month  of  October  last 
year,  14,837  dols  of  sales  and  56,674  dols  25c  of  collections.— 
Yours  respectfully,  (Signed) 

Thos.  E.  Walker,  Chairman  ex-Committee. 

Messrs  Robert  Benson  and  Co.,  London. 

The  Committee  of  Mexican  Bondholders  have  received  a 
letter  from  Mr  Whitehead,  dated  Mexico,  the  15th  ult.,  and 
another  from  Messrs  Vigo  Brothers,  of  Vera  Cruz,  dated  the 
20th  ult.     The  latter  reports  that  although  it  had  been  the 
intention  of  the  Vera  Cruz  authorities  to  resume  the  pay- 
ment of  the  assignment  to  the  British  bondholders  and  the 
convention  creditors  on  all  cargoes  arriving  after  the  l3th 
September  last,  yet  their  necessities  had  compelled  them  to 
prolong  the  suspension  till  the  21st  proximo,  of  which  they  had 
officially  informed  the  British  Consul  at  this  port-  About  Gua- 
dalajara nothing  was  known  in  the  capital  on  the  15th  ult., 
beyond   that   on  the   6th  ult.  it  had  not  yet  been   taken, 
although  the  subject  absorbed  the  whole  public  attention, 
because  on  it  depended  in  a  great  measure  the  existence  of 
one  or  the  other  of  the  two  parties  which  divide  the  country. 
The  Vera  Cruz  letter  of  the  20th  ult.  does  not,  however, 
allude  to  it.     Mr  Glennie,  having  failed  in  his  endeavours 
to   recover  the  whole  of  the  conducta  seized  by  General 
Degollado,  succeeded,  however,  in  getting  back  the  dollars 
belonging  to  British  subjects,  amounting,  it  seems,  to  only 
400,000  dollars.     In  pursuance  of   orders  from  home,  Mr 
Mathew  intended  to  leave  the  capital  on  the  25th  October 
and  go  to  Jalapa,  there  to  await  the  arrival  of  his  successor. 
Mr  Whitehead  was  conferring  with  him  as  to  what  measures 
could  be  devised  for   the  safety  of  the  funds  of  the  -bond- 
holders after  the  departure  of  the  British  Legation. 

A  prospectus  has  been  issued  of  the  Great  Kanawha  Com- 
pany for  the  purchase  and  development  of  a  tract  of  85,0i' 
acres   of    land,    or   about   133   square  miles,  on  the  River 
Kanawha,  in  Virginia.     The  chief  value  of  the  estate   con- 
sists of  coal  deposits  which  abound  throughout   this   region 
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1st  December,  by  authority  of  the  Colonial  Government,  they     *"^  '^*'  neglect  of  which  has  long  been  a  matter  of  surprise 


will  be  prepared  to  pay  in  cash  the  capital  of  the  railway, 
with  all  arrears  of  interest.  The  Company's  Debentures,  due 
the  1st  January,  will  also  be  paid  off,  together  with  all  the 
overdue  coupons. 

The  report  of  the  Directors  of  the  Madras  Railway  Com- 
pany describes  the  progress  of  the  operations  which  have 
been  vigorously  pursued  on  the  several  lines  now  under  con- 
struction. The  progress  of  the  traflftc  on  the  open  portion 
of  the  south-west  section  is  likewise  satisfactory.  The 
Directors  congratulate  the  shareholders  on  the  very  near 
approach  to  completion  of  this  important  line,  which  com- 
prises upwards  of  400  miles,  extending  from  the  one  coast 
of  the  Peninsula  to  the  other.  The  sum  received  up  to  this 
time  on  account  of  the  Company's  Five  per  Cent.  Debenture 
Loan  is  793,700/,  the  amount  authorised  being  1,000,000/. 

Messrs  Robert  Benson  and  Co.  have  favoured  us  with  the 
following  interesting  letter  from  their  agents  at  New  York, 
which  gives  a  very  succinct  account  of  the  state  of  the 
money  market  there,  which  is  very  interesting  at  the  present 
juncture: — 

Office  of  the  Illinois  Central  Railroad  Company, 
New  York,  October  26,  1860. 

Gentlemen.— I  wrote  to  you  on  the  23d.  The  Bear  party  con- 
tinued tlieir  tfforts  to  creme  a  panic  with  great  vigour  and  success, 
and  the  average  decline  on  the  list  is  15  per  cent.  As  yet  holders 
of  stock  are  not  alarmed,  and  regard  this  as  a  bold  mana!u\Tc, 
which  mty  possibly  be  carried  on  for  a  week  or  two  longer.  Many 
•re  wsiting,  as  usual,  for  the  lowest  point  of  the  speculation  to  take 
hold  of  shores. 

Money  is  abundant  at  5i  to  8  per  cent.  Mercantile  paper,  single 
names,  at  four  months,  sells  at  6J  to  7  per  cent.  '1  ho  bonks  are  ac- 
cumulating specie  and  deposits,  with  o  low  average  of  loans.  Ex- 
change on  London  dull  and  declining. 

The  accumulation  of  Eastern-bound  freight  at  Chicago  is  so 
great  that  the  Michigan  Central  and  Southern  roads  have  declined 
to  nuke  engagements  ahead.  A\'e  are  daily  liauling  empty  cars 
from  Ctiro,  and  still  have  been  obliged  to  refuse  this  week  12,000 


1  to  all  persons  acquainted  with  them.  The  cost  of  the  pro 
(  perty  will  be  127,500/,  and  a  large  portion  of  that  amount 
will  be  taken  in  shares  of  the  Company.  The  true  plan, 
however,  in  enterprises  of  this  kind  is  to  insist  that  the 
whole  remuneration  shall  be  taken  in  shares,  and  conse- 
quently be  made  contingent  on  success  ;  and,  moreover,  that 
those  shares  should  remain  in  the  hands  of  the  Company,  and 
not  handed  over  until  the  shareholders,  who  bona  fide  sub- 
scribe their  money  and  run  the  risk,  should  be  in  receipt  of 
the  dividends  hold  out  to  them  in  the  prospectus  ;  and  we 
should  hope,  from  the  respectability  of  the  board  and  the 
brokers  of  the  Company,  that  these  suggestions  will  be 
carried  out  in  the  present  instance. 

The  charter  of  incorporation  of  the  London  and  South 
African  Bank  having  been  granted,  and  all  the  shares  sub- 
scribed for,  the  Directors  have  made  a  further  call  of  2/  per 
share,  payable  on  the  15tli  December,  on  which  day  the 
share  certificates  will  be  issued. 

The  attention  of  the  holders  of  Brazilian  railway  shares 
has  been  already  directed  to  the  means  of  availing  them- 
selves of  the  option  of  conversion  into  the  local  Brazilian 
Six  per  Cent.  Stock.  We  hear  of  3,000  shares  in  the  Per- 
nambuco  Railway  Company,  originally  withdrawn  from  the 
register  in  Brazil,  which  have  just  been  sent  back  thither 
with  a  view  to  conversion  into  the  internal  debt. 
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—  30        —        _„ 0 

MiJrw,  60        — » 

—  SO         —         ..........  0 

Bombif,  £0        —        „„.._...  t 

—  M        —        ....>-...  0 


BUU. 
d  > 
3  0 
0      0 

a    0 

0      0 

st   0 

0     0 


a    d 

■i 

■i 

t 

S 

a 


ToUl  drafts  from  January  9. 1860.  to  NoTwnbar  2.  18«0  

—   dr.fu  from  Maj  »,  1860,  to  KoTeinbar  2,  1860  _., 

BlUi  with  doctttnentf  attaobad  agaiaat  tadanta  and  ootuignmanti  for  India  Tarr 
aaaurdiiif  to  tha  articlat  drawn  aialnsL 


d 

<>t    1  111 

Ol    2    01 

0      1  llj 

04    3     0 

Oi     1  HI 

Oj     i    0} 

£  «  .1 
....„~  8.39  0  3 
_     690  li     1 
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Parit.. 


FOREIGN  KATES 
Latest 
Datet. 

XOT.  15  ..... 

—    15 


Antwerp 

Amsterdam.. 

Bambar? 


Bt  Petersburg... 

Litbon Oct.  29 

Gil>r»ltar Nov.    8 

New  York —      1 

Jamaica  Oct.  25 

—  —    25 


25  , 
23  . 
9  . 
13  . 
15  . 


Havana  

Rio  de  Janeiro.. 

Bahia  

Pemambnco  ... 

Baenoft  Ayrea...  Sept.  29  . 

Sin^pore  Oct.    4  . 

Ceylon —    16  . 

Botnbar  —    12  . 

Calcntta  — 

Hong  Kong Sept  28  . 

Maontios— Oct     T  . 


OF  EXCn.A.NGE  ON  LONDON. 

Kates  of  E.\change 

on  L«ndoa. 

2.5  21 

24  94 

25  7i     10 

11  724 

11  621 

13  il 

13  li 

S6J 

Mi 

50  5-16 

108i 

2  per  cent,  pm 

IJ  per  cent  pm 

1  per  cent  pin 

14 1  per  cent  pm. 

2'4d 

669    e7« 

49  lOid 

5  per  cent  dif. 

2»0|d 

2a  OJd 

4s  Did  4s  ind 

1  per  cent,  dit 

4  per  cent  dia 


8  days'  sight 
3  months'  (]at« 
3  days'  tigtat 
3         — 

2  months'  date 

3  days'  sight 
3  months'  data 
3         — 
8         — 
3         — 

60  days'  eight 
30  — 
60  — 
90  — 
90  — 
60  — 

«0  — 

60  — 

60  — 

6  months'  sight 


90  days'  sight 


COLONIAL  00'VT:RNMENT  SECCTUTIEg. 


▲monnt  iDir.  peri 
of  Lcian.'Hf-year,' 


Name. 


3    pr  ct, Canada  GoTemment  6  percent  

3    par  et  Ditto  6  per  cent  187» 

S    pr  ct  Ditto  6  per  cent  1880 

Ditto  6  per  cent  1^62...... 

...      1  Ditto  6  per  cent 

Ditto  6peree« 

Ditto  5  per  cent  

Ditto  Ditto  Scrip 


wcoooo      ... 

1600001,3    pr  ct 

...      W  pr  ct 

...     6   prct 

...      31  pr  et 

IMOOOlb    pret 

■3    pr  ct 

3    pr  ft 

...       3    pr  ct 

.«      3    DT  et 


Paid. 


Priest 


NewBronawick  GoTcrnment,  6  percent 

Hew  Sooth  Wales  Gov.  5  per  cent  18«« — 

Ditto  ditto     5  per  cent  1871-76 

Ditto  ditto     5percent,1888,andupwarda 

Nora  SeotU  Government  6  per  cent  Deben.  1675  ... 

Quehee  City  6  per  cent  Sterling ~ • 

Soath  An»»r«llan  Government  1878  and  upwards  ... 
Victoria  Govemment,  6  per  cent ~...- 

Ditto         ditto        6  per  cent..« 


100 
lOO 
100 
100 
100 
lOO 
100 
90 
100 
100 
I  100 
lOO 
lOO 
100 
100 
100 
100 


117 

115J 

1151 

Il6j 

113i 

104* 

loi'i 
lob" 
io»" 

106i 


MISCELLANEOUS 


No   of     Dividend 
shaxea.  [per  annum. 


Names. 


!  Share*. 


135«Oj 
1000011  13s 
JOOOO'Si 
t«700| 
6000| 


^African  Steam  Ship - 

Al«lo  Mexican   Mint 

Australian  Agricultural 

lAMtnUan  Boyal  Man 

IBrttlab  A  Irleh  MagneUc  Telegraph 

f>915er  per  cent'Caoada Land 

JJOOCOl/ per  eenl  Copper  Miners  of  England 

§000  741  pr  cent.    Ditto  Preference  "1  per  cent, 

1003»25J;2il  pr  cent  Cry<tal  Palace  

'     per  earn     Ditto  Prsference 

«eati    Ditto  6  p  c  Perpetual  Debentures 
asBtiElaetrle  Telegraph  

£•■111    Ditto  New 
■agliah  and  .\3«rellan  Copper... 

'.ft  MaMOeaaral  Steam  Navigaiijn _. 

Qtmt  Ship 

mtto  17J  prr  eent.  Pieftrenee... 

liOadon   Disconn:  (Limited) 

...         Madraa  Irrifation  and  C<inal 

f^nnoM  2s  Od  p  sh  national  Diacoant  Co..  (Limitert)... 
M«<76  la  -.id  fNorth  Bdtlah  Aa«ral«iian  (Lim.) 

60WI00  31  Peel  River.  Lend,  tt  Mineral  (Lib.) 

Vkw  71  p  c  *  b«  I'eninsola  and  Oriental  Swam 

»0000  71  p  c  Jt  bi      Ditto  New _ 

1W0041  peh        i Royal  Mall  Steam ~ 

eoooo;  101  pr  cent  Scottish     Australun     Inveitment 

!  I        (Limited)    

"!.'fi"7lper  eentijoatii   Auatrslian    Land. 

')         ...         Van  Diemcu's  Land 


50000  k  «d  , 


X 
20 
10 
2« 
JO 
50 
32i 
Stoek 

25 

Stock 

Stoek 

Stock 

Stock 

25 

S 

M 

1 

1 

SO 
20 
ZS 
1 
Itock 
M 

to 

lOO 

Steak 

M 

100 


Paid. 


£  s 

10  0 

10  0 

19  0 

10  0 

50  0 

32  10 

100  0 
35 

100 

100 

100 

too 

IS 

C 
14 

1 


0  i; 
t   0 


100  0  0 

30    0    0 
38  10    0 


SSi 


lOOJ 
107 


3 


n 

Ml 

«7 

130 
1* 


Ctie  Commri'ctal  Ctmrd. 


rOREIOK  MAiUl. 


OeapMehoTSatlUa 
London. 


fram     Seztllall 


1 


_l 


Doe. 


■ad  ITew  Zealand.. 

Baeaoe  ikyna.  Hog 
de  Verde,  Falkland  lalands. 
OoodHope,  AscensloB, 


e  Video,  ■( 
ands.  Ac.  r 
m,  and  t)t  t 


lii 


Cklna,  Peuad  aad  StngapoK — 

In:'<    (Cakotta),   Ceylon,  and   Ionian 

lie  

Domiiay)  „.„„.„.»...—.. — .. 

L:i    D.  Opocto.  and  Vigo 

<>i  .rilta,  Malta,  Zfypt,  and  Ades.._. 

indlaad „ 

Btalee,  CelUbmta,  Canada,  *&,\ 

-  BtWahpaaket). ,„...» -../ 

DUu/  ((by  Diked  Slalee  p«kct)  


Mtto  (by  CaaadlaB  padiat) 
~  ~         ■  Aftka,  r 


Weeten  Coaatof 


Madeba,  andi 


Tta  Soothaaiplon  Nov. 

Tta  Mateaiilaa  ».  Kor. 
(By  Brttiah  packet)  Dec 
(By  Freoch  packet)  Nor. 
_..  Dec. 

{via  Soothamptoa  Nov. 
tU  UanaUlM  ...  Nov. 
I  via  SaathampUB  Nov. 
Ivla  Maiseillaa  ,.  V 

{via  Soatbanptaa  ' 
TUlIaraaUea  ... 
S'  .. 

j  via  Southemptoo  Nov. 
(  via  MareeUle*  ...  Nov. 

(via  Cork) Nor. 

(Hew  Tork) -..  Nor. 

(Boeaa) - »•»• 

(Portland) Nov. 


».  »   S.-V.  IK 

26,  a.  Nov.  U 
10.  u.  Dec.  5 

34,11.1 

»,  iDec.  3 

30,a|Nov.  18 
36,  «.!Nov.  2« 

20,  W'Nnr  18 


17.  II    Not    .1 
10,  H  Nov.  la 

1».  a.  Nov.  19 

17,l.jS»v.  18 

17,  «.!Kot.  22 
33,«.;Overdae 


Weet  ladiee  aad  PaciOo— 

Bahaata*  (vU  New  York) 

Mexico  aad  Caba   ....... 

All  oOmt  parta  of  tbe  Weet 
aad  all  places  In  tbe  PicUe, 
lag  Chili.  Pen,  Callfbrala, 
tlsh  Columbia 


,  Xar.  St,B.Dn.  10 


.  Hot. 
Dec. 


M,  l-iSev.  JS 

a.  M.'Xav.  38 


ln<l>*.  i 
Inclnd-  ( 
an  Url-  /  • 
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MAILS  ARRIVED. 

1.ATE5T  DaTCS. 

On  the  10th.  Afkic*.  per  steam  ship  Ethiope,  vij  Uverpool— Benin.  Oc^!.  S;  Fernando 
Po  Sept  ii:  Cameroons,  (let.  1;  Old  Calaha,  3;  Hra«s  River.  7:  Nun.  7;  Bonny, 
7-'L!igos,  10;  ACcra,  12:  Cape  Coast  Castle,  14;  Cape  Palmas,  16;  Sierra 
Lcoae,  21 ;  Bathuret,  25;  Tenerlffe,  31 ;  and  Madehra,  Nov.  2.  »,       ,  . 

On  the  llth.  America,  per  steam  ship  Arabia,  via  (Juecnetown— Bolton,  31stnlt;  and 
H.ilifas.  1st  inst.  ,  ,,         .,_i 

On  the  Mth,  Mediterraxeax,  per  ttenm  ship  EUoro,  via  Southampton— Alexandria, 
1st;  Malta,  4th  ;  and  Gibraltar,  8tb  inst. 

On  the  14th,  Akebica,  per  steam  ship  CanaOlan,  via  Londonderry— Quebec,  Snl  IrM. 

On  the  1-ith.  West  Ixdiks  ako  Pacific,  per  steam  ship  La  Plata,  via  Southamptoa— 
Honduras,  Oct  17th;  Crey  Town.  19lh;  Colon.  2:)rd  ;  Tobago,  23ra ;  Denierara, 
Trinidad,  and  Grenada,  24th;  Jamaica.  2ith;  St  Vincent,  2otli :  Jacmel,  261  h ; 
Barbadoes,  26th ;  Porto  Rico,  2Sth ;  St  Lucia,  JIartlnlque,  Guadalonpe,  Dominica, 
Montserrat  and  Nevie,  27th ;  Antigua,  28th ;  St  Kltts,  and  Tortola,  28th  ;  and  St 
Thomas,  29tli.  


WEEKLY    CORN    RETURNS.. 

From  the  Gazette  of  last  alght 


1  Wheat    Barley.  |   Ooti. 

Eye. 

Beans. 

Peaa. 

Sold  last  week IffiO... 

qrs 
80986 

1277C5 
99283 
91910 

1G9943 

qrs 
62023 
93001 
86713 
81671 
S8060 

qrs 
14869 
13761 

9440 
13456 
14899 

qrs 
154 
269 
149 
133 
41 

qrs 

2246 

44IS 

27S1 

4S11 

6210 

qrs 
1366 

Corresponding  week  in  1859... 

—  —          1858... 

—  —            1867... 
»                _            1856... 

2556 
1070 
1912 
3398 

Weekly  aversge,  Nov.  10 

—      Oct  27.";."; 

—              —      20 

S    d         s    d 

58  9       41     0 

59  9       40  10 
«>  11       40    9 

60  6       40    7 

61  1       39  11 
58    3       S9    S 

s    d 
23  11 

33  3 
23    S 
23    7 

34  8 
26    1 

s    d 
36    6 
36    3 

36  8 

34     7 

37  3 
S9    1 

s    d 
51     1 
49  10 
49    6 
60     2 
60  11 
48  11 

a    d 
44    5 

41     3 
41  10 

41  11 

42  8 
39  13 

59    8  1     40    6 

34    0 

36    8 

«0     1 

43    2 

43    9  .     35    8 

21    6 
I    0 

29  10       S9    3 

38    4 

Ottles    

10         10 

10          1     0  '       1     • 

Price 
penhare 


GRAIN  IMPORTED. 
An  Account  of  the  total  quantities  of  each  kind  of  com,  distinipiishing  foreign  and 
colonial.  Imported  into  the  principal  ports  of  Great  Britain,  viz. :— London,  Liver- 
pool, HuU,  Newcastle,  Bristol,  Gloucester,  Plymouth,  Lelth,  Glasgow,  Dundee, 
and  Perth.  In  the  week  endinr  November  7, 1860. 


\Tneat 

and 
wheat 

fiotu. 

Ualler 

and 
barley- 
meat 

1                 1 
Oats  and  Rye  and  Peaa  and 

oatmeal.  |  ryemeaL  jwameal. 

Beans 

Abean- 
nteal. 

Indian  |   Buck- 
cam  and  wheat  A 
Indian  bnckwht 
meal        meal. 

Voreiga    ... 
Colonial  ... 

166026 
3267 

qre 
4070S 

qre 

61993 

117 

qrs 
3423 

qrs 

6399 

6707 

qrs 

6600 

qrs 

1221 

... 

"•3 

aa* 

Total 

169293 

40708  1     63110 

3423  1     13106 

5500         1221 

2 

Imports  of  the  week   295,367  qrs. 

JIONTHLT  IMPORTS  OF  GRAIN. 
An  AccotntT  showing  the  (JUAiiTiires  of  Cons,  Gaais,  Mkai..  and  Fiont  Importxd 
into  the  Csited  Kixgduh,  and  admitted  to  lloiiie  Cotuumptlon,  in  the  month  of 

October.  ISfi".  __ 


Speclee  of  Com,  Grain, 
Meal,  and  Flour. 


'  Wheat   

Barky    

Oats    „ 

Rye 

Peas   

Beans 

Maixe  or  Indian  com  . 

Buckwheat  

Beer  or  bigg 


Total 


Wheat  meal  and  flour 

Barley  meal  

Oatmeal _.. 

Rye  meal   

Pea  meal  

Malae  or  Indian  com  meal 
Bnakwheat  meal 


Total  767376     0  26 


Froia  Foreign 
Countries. 


qrs   bush 

812240  6 

140716  6 

161036  1 

9329  0 

10601  0 

4»)II9  1 

136170  « 

27  6 

8  3 


130B447     4 

cwt     qr  lb 
763352     3  20 

lo""o  20 
126     0    0 

3673"l  14 
16    0    0 


From  BritishPos- 
aesH  out  of  Europe 


qn    btish 
S'2888    3 
n    8 
47     3 


4089    3 

40"  0 


37066    4 
cwt    qr  lb 
48086    2  20 

383»"'l  36 


Total. 


qrs 

bosh 

846129 

1 

140716 

1 

151082 

4 

9.129 

0 

14690 

3 

49319 

1 

135210 

6 

27 

6 

8 

2 

1S45613    0 
cwt      qr  lb 
811489    1  12 

284»"'3  18 
126    0    0 

S873"'3  38 
16    0    0 


818303     3     0 


COMMERCIAL 


EPITOME. 

FRIDAY  NIOHT. 
•  The  quantity  of  Enplish  wheat  on  ofTor  nt  Mark  l.inc,  this  morn- 
ing, was  ver)-  limited,  but  in  somewhat  improved  eondition.  Both 
red  and  white  lamplcs  met  a  dull  inriuiry,  and,  to  have  forced 
sales,  lower  rates  must  have  been  submitted  to.  There  was  a  dull 
gjilc  for  foreipi  wheat ;  but  no  quotable  channc  took  place  in 
prices.  Barley  was  a  slow  inquiry,  and  the  buhincss  doing  in  all 
other  kinds  01  produce,  including;  Hour,  was  much  restricted,  at 
barely  Monday's  currency.  The  miports  from  abroad,  this  week, 
have  been  tolerably  good — viz.,  16,G:iO  quarters  of  wheat;  "2,160 
bailey  ;  16,490  oa>s  ;  and  2,190  sacks  of  flour. 

At  Liverpool,  to-dav,  wheat  gave  way  2d  per  cental,  and  flour 
M  per  sack  and  barrel,  at  which  very  httlc  business  was  trans- 
acted. 

Throughout  the  Continent,  as  well  as  in  the  United  States, 
there  hits  been  much  less  activity  in  the  demand  for  grain  on 
En^'lish  account,  and,  in  some  instances,  prices  have  had  a  droop- 
in;:  tendency. 

The  advances  in  the  Bank  rate  of  discount,  during  the  week 
have  had  a  very  depressing  effect  upon  the  LiviT|io<il  cotton 
market,  and  the  transactions  have  been  to  a  limitcil  extent  onU-. 
The  total  sales  have  amounted  to  44,000  bales,  and  mcludo  29,000 
bales  to  spinners,  12,000  on  specuUtion,  and  3,000  bales  for 
export.  The  qnotatioDS  for  the  better  de»crii>tions  of  American 
are  id  per  lb  reduced,  and  also  for  East  India  ;  the  lower  qualities 
of  American  arc  |d  to  jd  per  lb  reduced  from  Ust  week  s  highest   ) 
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point.  If  the  money  market  should  not  soon  become  easier,  still 
lower  prices  will  be  inevitable  next  week,  for,  during  the  excite- 
ment, many  small  parties  speculated  in  the  article,  and  will  now 
no  longer  be  able  to  hold,  and  forced  sales  will  bo  very  prevalent. 
The  market  to-day  closes  quiet;  sales  only  5,000  bales;  prices 
without  change. 

"The  recent  frost  at  the  South  proves  less  serious  than  was  at 
first  expected,"  write  Messrs  Neill  Brothers,  of  New  York.  "  In 
few  places  do  we  hear  of  any  material  damage,  as  the  ground  was 
generally  very  dry,  and  in  the  more  Southern  districts  the  plant  has 
been  Ijenefiteil  by  this  touch  of  cold  weather.  Our  advices  report 
a  warmer  temperature,  with  fine  picking  weather  up  to  telegraph 
dates.  The  upland  crops  are  yielding  lightly  in  many  places,  and 
picking  is  .ibout  finished  on  some  of  the  plantations.  On  others,  the 
yield,  though  short,  will  result  better  than  expected  a  few  weeks 
back,  owing  to  the  fine  weather  for  maturing  and  saving  the  crop. 
The  bottom  lands  are  also  doing  w^ell,  and  will  make  full  crops  with 
a  favourable  picking  season.  The  expectation  of  a  large  crop  has 
has  long  since  been  abandoned ;  but  as  the  yield  is  still  dependent 
on  future  weather,  a  corect  estimate  cannot  yet  be  formed." 

Exports  of  cotton  from  Bombay  from  1st  Januarv  to  October  8. 

1860.  " 1859. 

bales  bales 

To  Europe  372,118    483,385} 

To  China,  &c 190,457i  127,38"J 

Total 562,575i  610,773 


Showing  a  decrease  of 48,197}  bales. 

More  business  has  been  transacted  in  cotton  of  late  at  Alex- 
andria, lilessrs  Briggs  and  Co.,  writing  on  the  3rd  ult.,  ob- 
serve : — 

An  active  business  has  continued  to  be  transacted  in  our  cotton  market. 
The  daily  arrivals  from  the  interior  are  rapidly  bought  up  at  advancing 
prices  for  ail  qualities  ot  the  staple,  but  especially  ao  for  the  finer  grades. 
These  last  come  forward  in  small  proportions,  and  are  subjected  to  eager 
competition  on  the  part  of  buyers.  The  following  are  the  sales  since 
the  25'h  ultimo,  with  prices  quoted  per  lb  f,o.b. : — 1,170  bales  old 
cotton,  r)dto7.9.5d;  5,100  ditto  fair  to  good,  7.90d  to  8.63d;  120  ditto 
good  to  tine,  8."0d  to  9.60  ;  total,  6,390  b«le».  Freights,  by  steamers  to 
Liverpool,  Jd  to  ^d  and  5  percent,  per  lb;  by  sailing  veaiel,  ^d  to 
9-16ths  of  a  pennv  per  lb  in  full. 

The  public  sales  of  tea,  held  this  week,  have  gone  off  heavily, 
and  the  quotations  have  ruled  in  favour  of  buyers.  In  the  private 
market,  very  little  is  passinj,  on  former  terms. 

The  following  commercial  report  is  dated  Hong  Kong,  Sept.  28 : — 

Tea. — The  unfavourable  accounts  of  the  home  msrket  have  had  a 
depressing  influence,  and  great  dulness  has  prevailed  during  the  past 
fortnight.  The  selection  on  offer  has  been  very  limited,  owing  to  the  transit 
being  still  interfered  with.  The  last  accounts  from  Lockcheong  are  more 
fsvourablp,  and  some  few  chops  have  arrived,  so  that  we  may  shortly 
expect  a  resumption  of  business.  Shanghai  advices  are  to  the  21st 
•Inst.  Silk — 4,003  bales  have  been  settled,  making  total  settlements  for 
tb*  leason  26,000  bales.  There  wererone  of  Nos.  1,  2.  and  3  Tsatleeson 
the  market,  and  rates  of  inferior  bad  declined  about  10  taels.  Good 
Taysaams  are  10  taels,  and  inferior  15  taels  lower.  Tea — Transactions 
only  very  trifling.  A  few  chops  of  new  crop  Hohow  and  Ningchow  had 
arrived  in  Is'ingpo,  but  they  are  principally  contracts.  Our  export  of 
taa  for  this  season,  from  l>t  July  to  27th  Sept.,  I860,  is — from  Canton, 
13,495,200 lbs;  Foocbow,  11,817,800;  Shanghai,  1,067,100,  giving  total 
for  the  season  1860-61,  as  far  as  yet  ascertained,  25,4tO,10Q  lbs,  against 
15,000,800  at  the  same  date  last  year,  showing  ao  increase  of  12,410,900 
Ibi,  The  silk  export  has  been  21,585  bales,  against  16,464  last  season, 
tija  incrraie  being  5,121  bslee. 

The  advance  in  the  value  of  money  in  the  discount  market  has 
produced  some  heaviness  in  the  demand  for  all  kinds  of  sugar.  Im- 
porters, however,  have  not  pressed  sales,  so  that  very  little  change 
nai  taken  place  in  the  quotations. 

CoMPABATlvK  Statement  of  Suifuents  of  Suoab  of  each  Crop  from  the 
Mauritius,  from  let  August  to  the  30th  SEPTEifBER. 
1859.  1860. 

lbs  Iba 

To  United  Kingdom— London..    2,155,408    13,371,997 

Liverpool  569,929    

Falmouth  663,204    

Cork  (or  order* 5,814.681    11,796,878 

9,193,222    25,168,875 

Tn  France— Havre  1,259,098 

HanaiUM  4,169,971    1,024,660 

NantM    „ 1,508,021    1,088,'.K)1 


6,677,992 
3.160 


3,372,559 


To  other  Plaeea — Qailimalne... 

OtbtrPlaoaa 328 

To  Anatralian  Colooin-Port 

AdaUkU 611,231  1,017,187 

HobartTosrn    814,707  

.  ].atuio«toa ~ 425,373 

Sjdoay  787,fl»7  

Malboant* ,... 6,809,065  3,646,976 

AuekUnd 621,365 

Other  porta    „...,    2.816,368  1,617,267 

10,179,068  7,227,108 

Cap*  of  Good  Hope 817,316  2,549,373 

ToUl  shipped  to  Sept.  .TO..  25,870,747  '.'.'..'.'.  38,342.697 


Further  slightly  reduced  rates   have  been  submitted  to  in  the 
coffee  sales.     Generally  speaking,  the  market  is  very  flat. 

Messrs  Volkart  Brothers,  of  Colombo,  write  as  follows  in  re- 
ference to  the  coffee  trade.    The  communication  is  dated  Oct.  15  : — 
The  disposal  of  the  present  season's  crop  to  date  is  as  follows:^ 
Plantation  Coffee. 

To  Great  Britain  cwts      9,333  against  last  year,  cwta   18,525 

Foreign  Ports  —  —  —  1,262 

Australia  and  India —  —  —  — 


19,787 


9,333 
Native  Coffee. 

To  Great  Britain cwts    2,610  against  last  year,  cwta    9,202 

Foreign  Ports —  —  —  822 

Australia  and  India —  —  —  — 


2,610  10,024 

In  plantation  coffee  there  have  been  transactions  at  our  previous  tigures 
for  well  grown  samples  to  the  extent  of  twenty  thousand  bushels,  but 
we  hear  of  nothing  doing  in  low  grown  coffees.  The  crops  come  on 
irregularly,  and  full  work  is  by  no  means  general.  The  weather  in  the 
interior  is  favourable,  and  Isbour  sufficient  for  present  wants.  The  new 
crop  of  native  coffee  arrives  more  freely,  but  very  uneven  in  quality,  and 
mostly  inferior.  On  the  arrival  of  the  mail  news  via  Gal'e,  high  prices 
were  paid,  but  the  article  has  since  been  purchased  on  easier  terms.  The 
shipments  for  the  season  1859-60  being  concluded,  give  472,618  cwts  of 
plantation,  and  160,241  cwts  of  native,  against  386,891  cwts  and  197,661 
cwts  for  the  previous  season.  Plantation  coffee,  luw,  nominal ;  ditto, 
mountain,  lis  3d  to  lis  6dper  bhl :  native  coffee,  unpicked,  42s  6d  to  43s; 
ditto,  picked  and  dried,  455  6d  to  46s  per  cwt.  Cinnamon,  plantation 
9J  to  lOd ;  ditto,  inferior,  6d  to  "id  per  lb. 

A  full  average  business  has  been  passing  in  all  kinds  of  rice  at 
fully  previous  rates.  The  quantity  on  offer  is  by  no  means  ex- 
tensive. 

According  to  a  statement  forwarded  by  Mohr  Brothers  and 
Co.,  the  comparative  shipments  of  rice  from  Rangoon  to  Europe, 
Straits  and  China,  and  the  coast,  for  1858,  1859,  and  1860,  were 
as  follows : — 

Europe.  Straits  and  China.  Coast, 

tons.  tons.  tons. 

18,18 44,629     59,641     4,409 

1859 22,009     15,543     „ 6,615 

1860 15,714    16,739     801 

Totals  from  1st  of  June  to  30th  of  September,  1858,  108,679 
tons;  1859,  43,167  tons;    1860,  33,254 tons. 

The  fi-uit  market  is  firm,  and  rather  more  money  has  been  paid 
for  raisins.     Other  fruit  has  commanded  extreme  rates. 

The  last  series  of  colonial  wool  sales  for  the  present  year  opened 
on  Thursday.  As  compared  with  the  close  of  last  sales,  prices 
may  be  quoted  Jd  to  Id  per  lb  higher  for  Sydney,  Port  Philip, 
and  New  Zealand,  and  without  change  for  Cape  of  Good  Hope 
wool ;  the  inferior  descriptions  of  the  latter  are,  if  anything, 
rather  easier.  The  home  trade  was  well  represented,  but  the 
Continent  supplied  fewer  buyers  than  last  sales.  The  tone  of  the 
biddings  was  satisfactory,  particularly  in  the  face  of  the  sudden 
advance  in  the  Bank  rate  to  6  per  cent.  The  quantities  arrived  to 
date  are  as  follows,  viz. : — From  Sydney,  4,758  bales  ;  Port  Philip, 
4,660 ;  Van  Uiemen's  Land,  2,028  ;  Adelaide,  1,162  ;  New  Zea- 
land, 4,152;  Swan  lliver,  85;  Cape  of  Good  Hope,  20,785; 
total,  37,630. 

"  Since  our  last,"  writes  M.  Aries  Dufour,  of  Lvons,  on  the  10th 
inst.,  "more  activity  has  prevailed  in  the  continental  silk  trade. 
Silk  goods  are  scarce,  and  orders  for  the  European  and  American 
spring  trade  secure  work  to  the  manufacturing  districts  for  some 
months  to  come.  This  favourable  position  has  prevented  any 
weakness  on  the  present  high  latc.?,  at  which,  however,  holders 
generally  seem  disposed  to  realise." 

De'livebies  of  Silk  through  the  Lyons  Condition  Housi. 

bales.  kilosi>. 

From  September  1  to  .30,  1S.>9  2,260    170,000 

From  September  1  to  30,  1860  3,218    244,000 

From  October  1  to  31, 18,59 3,000    220,000 

From  October  1  to  31, 1860 3,892    ......    281,242 

AVe  have  received  the  annexed  report  of  the  indigo  trade  at 
Calcutta  from  Messrs  Aloran  and  Co.     It  is  dated  the  8th  ult.: — 

The  accounts  of  the  indigo  markets  in  Europe  continue  unsatisfactory, 
a  fact  the  more  to  be  regretted,  as  many  planters  of  Lower  Bengal  will 
require  much  higher  prices  than  they  are  likely  to  get  to  save  them  from 
heavy  loss,  if  not  from  utter  ruin,  this  year.  The  unsettled  state  of  the 
Continent  tends  no  doubt  to  shake  confidence  in  the  indigo  trade,  but  on 
the  other  hand  the  greatly  reduced  production  in  Bengal  of  late  years, 
and  the  prospect  of  a  still  greater  falling  off,  since  Government  has 
turned  so  completely  against  planters,  should  have  their  weight  and  in- 
fluence upon  the  prices  ruling.  We  are  now  in  the  month  of  October, 
but  it  is  impossible  to  get  the  lands  sown  in  the  disturbed  districts.  Even 
the  Neezabad  lands  are  for  the  present  lost  to  the  planters,  the  ryots 
having  forcibly  sown  them.  In  Kishnaghur,  Jessore,  and  Rijshye  mat- 
ters are  as  bad  as  they  can  well  br.  The  second  cuttings  in  Tirhoot 
have  been  giving  very  handsome  produce,  and  we  must  therefore  increase 
our  estimate  of  the  ontlurn  cf  Tirhoot  and  Chuprab  to  34,000  nids. 
The  accounts  from  the  Benarea  districts  vary  to  aome  extent,  and  some 
factories  do  tolerably  well,  whilst  others  fall  greatly  short  of  the  very 
poor  results  they  anticipated  a  month  ago.  From  the  Duab  we  have  no 
change  to  notice.  Our  estimate  to-day  Is  as  follows,  viz.  t— Bengal, 
51,000;  Tirhoot  and  Chuprab,  34,0()«  ;  Benares,  13,000;  Dosb,  12,000. 
— total,  1,10,000.  Exports  from  the  1st  November,  1859,  to  the  evening 
of  the  3d  current:— To  Greet  Britain,  18,930  chests  ;  Havre  and  B^r- 
deauz,  5,186;  Foreign  Europe,  64;  America,  1,497;  Gulf,  kc,  1,763; 
*  tnndry  porta,  11— total,  27,451  chests. 
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There  has  been  a  good  consumptive  demand  for  most  kinds  of 
rum,  at  full  quotations.  In  brandy  and  grain  spirits,  however, 
the  transactions  have  been  on  a  very  moderate  scale. 

No  change  of  importance  has  taken  place  in  the  value  of  metals 
or  oils;  but  saltpetre  has  fallen  6d  to  Is  per  cwt. 

The  tallow  market  has  continued  steady  to-day.  P.Y.C..  on 
the  spot,  has  sold  at  6I3  3d;  December,  6l3  6d;  January  to 
March,  623;  April  to  June,  59s;  October  to  December,  1861, 
58s  3d  per  cwt.     Town  tallow,  GOs  net  cash. 

STATKitKNT  of  Tallow  Shipped  at  St  Petebsbcrg. 
1860.  1859. 

Tallow  despatched  from  Cronstadt  to  the    casks.  casks. 

24tbO<:t.,  O.S.  (eatimated  at  25  poods 

to  the  cask)    1250«0    ...    85389     . 

In  Ehipg  loadiDg  and  lighters 1511    ...      1679     . 

Total  loaded  off  from  St  Petersburg,  26th 

October  O.S 126571     ...    87068    . 

Loaded  off  from  St  Peteraburg  after  this 

date 951     . 


1858. 
casks. 


103116 
88% 


11201S 


Total  at  the  dose  of  the  narigatlon.. 


London  85896 

Liverpool  4065 

Bristol 3191 

Other  English  porta 14092 

Ireland    1080 

Scotland 5934 

Germany    7077 

franca    3725 


88022    . 

.    112012 

67343     . 

.      67863 

313    .. 

4958 

3105    . 

.        5065 

6371    . 

.      11281 

1227    .. 

590 

2027    .. 

1082 

4989     .. 

9508 

14    .. 

2769 

125060  85389  103116 

"  The  general  features  of  the  money  market,"  says  a  report  from 

New  York,  "  are  unaltered.    The  demand,  if  anything,  is  a  little 

more  active  than  it  was  earlier  in  the  week,  but  thb  is  freely  met 

at  the  quotations  below.     We  quote : — 

Per  cent  per  annum. 

Loans  on  call,  stock  secnrities  6    to  7 

Do.  other  good  securities 7      ... 

Prime  endorsed  bills,  60  to  90  days 6r 

Do.  4  to  6  mouths 6i 

First  class  single  sigDatnru  8 

Other  good  bills    9 

Karnes  less  known  12 

In  general  merchandise  the  business  may  be  called  moderate,  with- 
out remarkable  change  in  the  prices  of  any  article.  The  arrivals 
from  sea  within  the  past  few  days  have  been  quite  numerous,  and 
include  many  vessels  from  foreign  ports." 
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COLONIAL  AND  FOREIGN  PRtiUUCR  MARKETt. 

TRANSACTIONS  OF  THE  WEEK. 

Fos  RsFOST  or  Tbis  Dat's  Makkits,  see  "  fasTKim." 

MiRCiva  Lane,  Friday  Morning. 
ScoAR. — The  market  hti  been  very  anietiUd  in  ronseqaence  of  the 
tdvsnce  in  the  rate  ofdiicouot,  and  mot  descriptions  are  difficult  to  sell, 
even  at  a  slight  decline.  Importer;,  however,  have  shown  firmnesi,  and 
general  quotations  do  not  exhibit  any  materisi  change.  West  India  is 
tteadj,  with  raiber  limited  traosactiona.  Bjr  auction,  206  ca>ks  Barba- 
do«s  went  at  the  full  valuations :  low  to  very  good,  4Us  to  46s  per  cwt. 
The  deliveries  continue  stead;. 

Bengal, — 107  bags  Gorpatta  date  realised  42(  6d  to  43|  for  middling 
quality. 

Other  Eatt  India.— \,(,ai  bags  Pensng  sold  at  33s  to42i  6d  for  brown 
and  yellow.  1,893  bags  native  Madras  were  chiefly  bought  in  above  tlie 
vtloe.     2,071  baskeu  Java  partly  told  at  43i  for  low  grey. 

C^ina— or ',4!)l  bags  by  auction,  1,500  bags  sold  at  46i  6d  to  47s 
per  c«t  for  good  white. 

Foreign.— ^,W)0  boies  Havana  and  191  caiks  Cuba  were  bought  In  at 
full  prices.  253  casks  Porto  Rico  sold  at  full  rates :  brown  to  fine  yel- 
low, 40i  to  48s  ed  per  cwt.  1,9U7  bigs  Siam,  fcc,  were  Chiefly  with- 
drawn. 

Rtjinrd  is  dull,  and  ocraiionally  6d  per  cwt  lower. 
MoLAises. —  MX'i  puns  Trinidad  have  sold  at  20t  fid  per  cwt. 
Corral. — The  public  sales  of  pUnlation  Ceyiun  went  Ltf  heavily,  670 
casks  750  barrels  sod  bags  ptrlly  finding  buyers  st  fid  to  Is  decline.  700 
caies  East  India  were  bought  in.  'lf>'l  bags  Singspore  sold  at  56s  fid  to 
fiOs.  Gg  bales  82  bsK-balsa  Mocha  at  foil  rates,  117*  to  133s;  unclean 
I05«  to  llJgi  per  cwt. 

Cocoa.— 619  bags  Trinidad  part  sold  at  easiar  ratas  :  grey  to  good  rad, 
fi3s  to  75i  per  cwt. 

KOM. — The  market  is  qoiet  but  firm,  and  qootations  unchanged. 
Tea. — Buiinesa  this  week  has  been  chitfly  confined  to  the  public  sales. 
Up  to  yesterday,    35,262    packages  bsd    passed,   12,300   finding  buyers. 
Scented  capers  went  much  lower.     Other  kinds  unaltered. 

Rica.— About  45,000  bags  have  sold  on  the  spot  at  fall  rales.  Threa 
floating  cargoes  of  Arracao  at  1 2s  to  1 2s  3d  for  N«crancie  ;  one  of  Ran- 
goon at  12s.  By  auction,  11,023  bags  old  Moultnein  were  taken  In  at 
lis  per  cwt. 

Saoo.— A  Urge  business  has  been  dona  at  17s  to  I9s  fid.  By  auction, 
30O  boxes  medium  Borneo  sold  at  18a  6d.  1,099  bags  sago  flour  partly 
sold  at  lgi  to  iHsfid  per  cwt. 

SpicBs.— At  the  sales  tbis  week,  nutmegs  went  I  d  to  2d  cheaper.  Msce 
about  the  tame  as  before.  1,233  bags  pimento,  3d  to  3|d  per  lb.  212 
case*  caasta  Ugnaa  sold  rathar  lowsr  :  low  to  Ane,  K7s  to  96a  per  cwt.  A 
large  business  has  been  done  io  Zanzibar  ctovea  privately  at  3}d  to  4^d 
par  lb.  50  cases  Cochin  ginger  sold  at  44s  to  fils  for  wormy  to  ffliddliag;' 
and  1 10  bsrrcli  Jamaica,  at  63s  to  70i  per  cwt. 

SALTrsTBi. — A  few  parcels  Bengal  hate  sold  this  week  ateaaier  ratN 
refraction  3j  to  2j,  43s  to  41s  3d  per  cwl.     By  auction,    1,260   bags 


part   soil] :  refraction   11  to   11^,    39s  fid  to  408;  acd  1G6  bags  Madras, 
refraction  34^,  39s  to  39j  fid  per  cwt. 

Cochineal. — 250  bags  went  off  at  rather  lower  rates  for  Teneriffe 
lilver,  viz  ,23  lOd  to  3s  2d  per  lb  ;  blacks  at  3s  Sd  to  ii  4d  per  lb  were 
dearer  for  the  better  kinds. 

SAFrLOWER. — 165  baits  Bengsl  sold  steadily,  at  4/  IOj  to  It  per  cwt. 

TcRMERic  is  more  readily  saleable,  at  previous  rates,  viz.,  13stol4> 
per  cwt. 

India  Rubber  has  sold  at  lower  rates  for  Para:  good,  at  2s  fid  per  lb. 
East  India  is  quiet,  at  Is  lid  to  2s  per  lb. 

Metals. — Nearly  all  descriptions  have  been  dull,  owing  to  the  un- 
settled state  of  the  money  market.  Scotch  pig  iron  has  declined  to  52s 
per  ton.  A  steady  business  is  reported  in  spelter,  at  20/  to  20'  5:,  and 
20/  5s  to  20/  7s  fid  per  ton  to  arrive.  Foreign  tin  has  been  quiet,  and 
prices  are  nominal. 

Jute.— The  sales  on  Wednesday  went  off  flatly.  Of  7,900  bales 
brought  forward,  about  2,200  bales  found  buyert,  at  tatber  lower  rates. 

Hemp  attracts  less  attention.  1,217  bales  Manilla,  by  auction,  about 
one-third  part  sold  at  24/  15s  to  25/  per  ton  for  good  roping  quality. 

TcBPENTiNE.— RouKh  Is  Worth  lis.  Spirits  sell  slowly;  American 
quoted  33s  fid  to  33s  9d  per  cwt. 

LiNSBEO. — The  market  shows  unabated  firmnfsf.  Bombsy  commands 
fi3s ;  Calcutta  fiOs  to  60s  Cd  ;  good  Petersburg,  SSs.  Large  salea  are  re- 
ported for  arrival :  Black  Sea,  5Ss  to  58a  tid  ;  Calcutta,  58s  9d  to  59s  per 
quaiter. 

Oil. — Olive  remains  neglected.  Fish  oils  are  firmer,  excepting  sperm, 
which  can  be  obtained  at  102/ to  103/;  pale  seal  is  now  held  for  40/; 
cod,  38/  per  tun.  Palm  has  been  dull  at  47s  fid  to  48  .  Cocoa-nut  is 
higher:  Cochin,  558  to  558  fid  ;  Ceylon,  53s  fid  to  54s.  The  market  for 
linseed  has  been  inactive,  with  sellers  at  29a  9d  to  80-,  and  30s  Cd  for 
delivery  in  January  to  March.  Rape  fully  supports  the  improvement 
last  alluded  to,  and  the  latest  sales  show  a  rise  uf  fid  to  Is :  foreign  re- 
fined, 4fi8;  brown,  43s  per  cwt. 

Tallow. — The  market  has  beer,  firmer,  and  the  Rusalsn  speculators 
supporting  price.".  At  one  period,  yesterday,  foreign  commanded  Is 
advance,  viz.,  fils  to  fils  fid,  on  the  spot  and  for  the  year;  62s  to 
fi28  fid  for  spring  delivery.  Tbis  morning,  the  above  quotations  cannot 
be  obtained. 

PASTioinAXS  or  Tallow.— Monday,  November  12, 


18*7 

1853 

1859 

I860 

casks 

casks. 

caska. 

caaka. 

Stock  this  day 

35,797     .. 

26.975     .. 

45.816     .. 

66,592 

DeUvercd  last  week  

2,421     .. 

3.365     .. 

1,574    .. 

2,230 

Ditto  since  1st  June 

48,9S0     .. 

49.507     .. 

85,080     .. 

45,689 

14,126     .. 

4,152     .. 

3,182     .. 

10,285 

Ditto  since  Ist  June  

71,6a4     .. 

54,915     .. 

.       69,816     ...       85,187 

Price  of  YCoa  the  spot... 

SOsOd    .. 

51s  Od    .. 

.      59j  Oi    .. 

60a  ii 

Ditto  Town 

lUii    ... 

Ms  3d     .. 

62s  6d    .. 

Us  3d 

POSTSCRIPT.  FaiDAT  Evening. 

Sugar. — The  sales  were  small  to-day,  compriaing  1,127  bags  Mauri- 
tius and  2,213  bags  Bengal:  tbe  former  went  off  at  easier  rate',  but  the 
latter  waa  principally  bought  in,  there  being  no  fair  offers  made.  Few  trani- 
actiona  have  taken  place  by  private  contract.  The  week's  buainess  has 
amounted  to  7fil  casks.  A  cargo  of  Havana,  No.  9  lo9l,  brought  28i  per 
cwt  for  tbe  United  K'ngdom, 

CoKFEE.— 87  casks  7 1  barrels  165  bags  plantation  went  off  flatly  at 
about  previous  rates.  838  bags  native  chiefly  sold  at  fi3s  to  fi3s  fid  for 
good.  1,513  bags  Rio  psrtly  found  buyers:  good  to  fine  ordinary,  fiOa  to 
C3i  fid. 

Tka. — The  sales  were  brought  to  a  conclusion  to-day.  17,744  pack- 
ages passed,  of  which  5,050  sold.  Red  leaf  congou  went  cheaper  for 
some  offered  "  without  reserve." 

Spices. — 6OO  boxes  cassia  ligoea  were  bought  in  at  91>  to  93i  per 
cwt  for  third  and  second  piles.  87  bags  Singapore  white  pepper 
sold  at  figd  to  fi^d. 

Rice. — A  cargoof  Necrancie  Arracan  sold  at  12«  per  cwt  tti-day. 

Cochineal.— 40U  bags  offered  to-day  went  as  follows:  Honduras 
silver,  2s  fid  to  3t  fid ;  black,  3i  8d  to  4s  4d ;  Teoeriffe  as  previously 
quoted;  Mexican  black,  3i  2d  to  3s  3d  per  lb. 

CuTCH  partly  sold  at  2.5s  to  25s  fid  per  cwt. 

SArrLOwiB.— 89  bales  Bengal  partly  sold  at  61  to  9/  5s  per  cwt 

Oiu— 2,500  tabs  Japan  were  part  sold  at  26/  to  30/  per  tun.  Cocoa- 
nnt  went  at  54s  6d  to  55s  for  Cochin,  and  at  53i  3d  to  64s  3d  for  Ceylon. 
155  casks  palm  brought  47s  3d  to  47s  9d  per  cwt. 

Tallow.— Y.C.,  61s  to  fils  3d  per  cwt.  Town  unaltered.  By  auction, 
124  pipes  South  Amtricao  want  at  58s  to  fiOi  par  cist. 


ADDITIONAL  NOTICES. 

RiriNED  Scoar.— Tbe  home  market  for  refined  sugar  opened  heavily 
this  week;  what  few  sale*  have  been  made  are  at  a  reduction  of  fid  to  Is, 
and  closes  with  a  downward  tendency.  Several  aales  oi  crushed  sugar 
have  t>een  made  at  Ilavrt  and  Marseilles  for  exportation. 

Green  Fruit.— A  fair  busioesa  Is  doing,  but  supplies  are  wanted 
which  are  kept  out  by  contrary  winds.  St>me  parcels  Almeria  grapes, 
so'd  by  Keeling  and  Hunt  at  public  tale,  sold  at  prices  in  character  with 
condition  and  quality.  A  email  parcel  I.iabon  oranges  sold  well.  A 
large  arrival  of  Oporto  per  ateamcr  to  band.  Black  Spaiiiah  selling 
freely  at  37s  per  barrel ;  Barcelona,  3is  per  bag.  Kayal  orangee  daily 
rxptcted. 

Dbt  Fucit.— a  very  healthy  trade  hat  baen  don*  In  curranU,  asp* 
dally  for  fine  sorts  of  new,  which  show  an  advance.  Common  new  also 
are  telling  at  improved  rate*.  Old  are  drm  at  ais.  Vslendas  are  held 
for  43i,  and  50s  has  been  paid  for  a  parcel  of  selected.  Fine  Eleoies  off 
stalk  have  been  done  at  46e;  common  small  stalky  sortt,  37a. 
show  improv.d  rates  lor  fine,  but  a  d«clin«  on  common  qualities. 

Seeds.— The   price*  of  seed   keep  well  *opporwd,  with  ■  i 
demand. 

Flax. — Market  very  firm.  ,       .    o     ^ 

HsMf.— Very  liUle  business  has  been  done  this  wwk.     In  Rostitn  tbt 
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rise  in  the  Bank  »te  of  diicount  b**  tended  to  quiet  t'ue  market  in  > 
great  measure. 

Cotton.— Salea  of  cotton  wool,  from  Friday,  9th  Nov.,  to  Thursday, 
15th,  inclusive  : — 1.250  bales  Surat  at  SjdtoJjd  for  very  ordinary  seedy 
to  fair  Compta;  5|d  for  good  new  sawgiuned  ;  Madras  at  4jd  to  5|d  for 
middling  to  pood  fair  Tinnivelly;  5jd  for  very  good  new.  The  market 
opened  steadily,  and  a  moderate  bueiness  was  transacted  on  Friday  and 
Saturday,  at  previous  rate«.  Since  that  period  there  has  scarcely  been 
anything  doing;  the  falling  off  in  the  demand  «t  Liverpool,  and  the  raising 
of  ther&te  of  discount  by  the  Bank  of  England  on  Tuesday  afternoon  from 
4}  10  5  per  cent,  and  to  6  per  cent,  yesterday,  having  almost  entirely 
checked  the  demand.  However,  as  there  is  no  immediate  disposition 
to  presa  sales,  quotations  remain'  nominally  the  same  as  last  week. 
105  bales  West  India  cotton  are  advertised  for  public  sale  on  Thuredar, 
the  22ad  inst. 

Silk. — The  silk  msrket  is  quiet,  and  lower  prices  are  expected,  on 
account  of  the  advance  in  the  price  of  money,  combined  with  expected 
imports. 

Tobacco. — The  market  has  presented  no  change  in  character  :  prices 
have  continued  very  firm  and  steady.  The  disinclination  of  importers  to 
make  sales,  unless  at  full  quotations,  has  induced  the  trade  to  purchase 
to  a  limited  extent,  and  business  has  been  chiefly  confined  to  selections 
for  immediate  consumption. 

Leather  and  Hides.— There  is  not  any  alteration  this  week  in  the 
leather  market.  The  demand  continues  to  be  of  a  limited,  althouKh 
general  character.  The  supplies  are  large,  excepting  of  prime  dressing 
hides,  about  35  lbs,  which  are  scarce,  and  much  wanted.  Prices  gene- 
rally are  much  as  last  week,  but  light  English  butts  still  show  a  down- 
ward tendency.  Not  any  public  sale  bas  been  held  this  week  of  foreign 
raw  good.',  bat  by  private  contract  there  have  been  sold  4,335  River  Plate 
hides — best  heavy  Buenos  Ayres,  at  7Jd;  ditto  Uruguay,  at  7Jd  ;  light, 
at  e^d  to  CJd;  Monte  Video,  at  7d;  1,801  Buenos  Ayres  horse  hides, 
28  lbs,  at  9s  6d ;  1,100  Rio  Grande  ditto,  29  lb?,  at  9s ;  and  2,991  Austra- 
lian hides — heavy,  at  6f  J  ;  ligbt,  at  4jd ;  seconds,  3Jd  to  3|d. 

Metals.— There  has  been  a  steady  continuance  of  limited  busi- 
ness this  week,  quite  unaffected  so  far  by  the  excited  condition  of 
the  money  market.  Copper  is  unchanged  in  prices  of  English,  but  ores 
and  some  descriptions  of  foreign  copper  find  buyers  at  advanced  rate?. 
Iron  is  wholly  unchanged  in  position  and  prospects.  Tin  keeps  steady. 
Spelter  has  advanced  fully  5a  per  ton.  Lead  has  become  in  better  de- 
mand and  dearer  to  buy.  Tin  plates  without  variation. 
Tallow. — Official  market  letter  issued  thii  evening : — 

a    d 

Town  tallow  _...,...„ .„ SS 

Fat  by  dhto  „ _ _„ 3 

Yellow  Russian „ „ 63    d 

Melted  stuff  44    6 

Rongh  ditto  ~ ~ „ « 27    0 

Greaves  - .    30    0 

flood  dregs _.     7    0 

Importa  this  week  6,C24  caaka. 


PROVISIONS. 
In  bacon  we  bave  a  depreciaiion  of  prices,  with  a  still  downward  ten- 
dency, causing  a  stagnant  market.    Best  brands  in  fine  sizeable  Water- 
ford  bacun  can  be  bought  at  C<>a  f.o.b.,  and  good  serviceable  meat  at  2s 
less.    Butter  market  brisk  at  slightly  increased  rates. 


METROPOLITAN  CATTLE  MARKET. 
TkCHSDAT.  Nov.  15. — To-day's  market  was  seasonably  well  supplied  with 
beaiti  H  to  nnmber,  bnt  tbeir  general  quality  was  very  inferior.  The  few 
ptimt  bncdl  on  offer  were  mostly  disposed  of  at  full  pricei<,\but  inferior 
itook  gave  way  2d  per  8  lbs.  The  rapply  of  sheep  wa<  only  moderate.  Prime 
Downs  and  half-breda  realised  Monday's  currency,  but  long  wools  declined 
fully  2d  per  8  lbs.  Calves,  tlie  sbow  of  which  was  large,  were  very  dull, 
knd  quit*  6d  per  8  lbs  cheaper.  Some  inferior  calves  sold  aa  low  as  3b  per 
81b<. 

Per  8  lbs  to  sink  the  offaL 
s    <t     B    d 
Coarse  and  Inferior  beasts  3    <     3  10 

BMOod  qiality  ditto 3    0      3    « 

Frlme  Isrge  oxen 3  10     4    4 


Prime  Bcota,  «c 4    6  4  10 

Coarta  and  Inferior  sheep  3    3  3    8 

teeond  qaallty  ditto 3  10  4    4 

Prime  coerae-woolkd  do..  4    0  S    0 


Prime  Southdown  sheep    S 
Large  coarse  calvM  ...    3 

Prime  small  ditto 4 

Large  bogs  ...«. 4 

Small  porkers 4 

Snckllng  calves...each  18    0  33    0 
Qoarteroldstorerlgs...  3".)    0  39    0 


d  s  d 
2  5  4 
0    3  10 

4 

4 

i 


Total  sappW— Beasts,  1,100:  sheep  and  lambs,  4.800;  calvea,  4i0;  pigs,  3ia 
Fortiga  supply— Beasts,  (lOU ;  sheep,  ],2>0 ;  calves,  280. 


NEWG-ITE  AND   LEADENHALL. 
FsiDAT,  Nov.  16. — Considerable  heaviness  pravaila  in  these  markets, 
owing  to  large  arrivals,  and  prices  continue  to  give  way. 
Per  8  Ibe  by  Iba  carcass. 

s    d  a  d 

Mnttos,  faihrior  3    2  3  8 

—  middling    3  10  4  0 

—  prhnc 4    3  4  4 

Largepork 3    «  4  « 

Small  pirk „ 4    8  ft  2 


s    d  s    d 

iBleilor  beet  2    4  3    8 

Mlddnac  ditto »..    3  1«  3    4 

Pilae  large  .«. 3    «  3  10 

Prime  small  4    0  4    1 

Veal 14  4    2 


Thcbsdat,  Xov.  15. — Fair  supplies  of  potatoes  continue  to  arrive  a; 
this  market  coastwise  and  by  rail,  and  the  market  is  now  rather  largely 
stored,  and  trade  in  consequence  is  very  slow  at  the  annexed  rates: — 
York  Regents,  from  llOs  to  13' 's ;  Kent  and  Esfex  ditto,  from  llOs  to  140s  • 
Scotch  ditto,  from  lOOs  to  1208  ;  Dunbars.  120s  to  IjOs  ;  French,  90s  to 
1U.59 ;  Belgian,  80s  to  SOa ;  Prussian,  85s  to  95s  per  ton. 

HAT  MARKETS.— THrnsDAT. 

SMITHFlEtD.— Meadow  hay,  21  lOs  to  SI  lOs ;  clover,  31  lOs  to  5U5e ;  and 
straw.  1/  10s  to  11  ISs  per  load.     A  moderate  demand. 

CtiMEERLA»D.— Meadow hav.  2n'i«to5aOs ;  clover,  32 10s  to  52 lae ;  and 
straw,  inOs  to  2/  per  load,     trade  dnll. 

Whitechapel.— Meadow  hay.  2a03to5aOs  ;  clover,  32 lOe  to  5/ 17a;  and 
atraw,  i;  10s  to  U  18s  per  load.     Trade  inactive. 

COAL  MARKKT. 
Friday,  Not.  16.— TVall's-end  Hetton  22s— Braddyll's  Hetton  21s— South 
Hartlepool  208  fid— Cassop  208  Cd— Buddie's  Httrtley  178  9d— Craghead  17b. 

25  ships  at  market. 


LIVERPOOL    MARKETS. 

TVOOL. 

(From  ocb  own  Co^.BE«^ONDEST.^ 
Fridat.  Not.  16.— -VTe  are  rather  quiet  here  this  week,  owing  in  a  greht 
meaxnre  to  the  public  ."ales  in  London  now  in  progress,    and  which  will 
engage  the  attention  of  the  trade  more  or  less  until  the  7th  proximo. 

CORN. 

(FSOM  OTTK  OWS  CoSP.ESPOXBEST.) 

FHrDAT,  Not.  16.— Com  market  thinly  attended ;  flour  alow  tale,  at  6d 
per  barrel  and  sack  lower,  wheat  2d  cheaper.  Indian  corn  388  6d  to  39s  for 
Galatz  and  mixed  American  oats ;  barley  and  beans  dull  and  tmchanged. 


HOP  MARKET. 

BOVOCCH.  Monday,  Nov.  12. — The  declaration  of  the  duty  haa  not.  as 
VM  expected,  effected  eny  improTaentin  otur  market,  which  oontinueadnll 
and  inactive  at  a  farther  daoUae  in  piioea.  Midand  East  Kent,  82,  111,  222; 
W-.ald  Kenla,  6/,  «,  11/;  Boteex.  «.  81,  lOl  lOa ;  Yeulinp.  c;.  8(  8s,  111. 

Fridat.  Not.  16. — The  market  is  not*  aotive  this  morning  in  conse- 
quence of  the  payment  of  the  moiety  of  18fi0  doty  being  pustponed  to 
the  let  of  March,  ISCl,  and  the  dnt;  on  this  yeat'i  growth  to  the  16th  of 
Angoat,  1861. 

POTATO  MARKET. 
SOVTRWAXX  WATnttDE.  Monday,  Nov.  12.— During  the  poit  week  the 
ttriTkli  coMtwiie  and  by  rail  haTe  been  quite  equal  to  the  demand,  and 
trade  atill  oontinnee  dnU.  The  foUowiag  are  thia  day's  quotationa :— York 
Bwent*.  llOa  10  130b  ;  UacolMUra  do.,  llOt  to  laOa ;  Dunbar  do.,  120.  to 
l«k  ;  Perth,  Forfar,  and  Fifedo.,  llOt  to  120b  ;  Freooh  Whitee,  lOSe  to  llUt ; 
Belgian  do  .  90s  to  lOOs  per  ton. 


METALS.. 

(FHOM   Otm   OWS  COKKESPOSDEST.) 

Friday,  Nov.  16.— Tliere  has  been  only  a  languid  demand  for  roannfac- 
tured  iron  throughout  the  past  week,  but  prices  remain  without  alteration. 
In  Scotch  pig  iron  there  have  been  some  fluctuations  during  the  week  ;  the 
market,  however,  on  the  whole,  closes  with  little  or  no  variation  in  price. 
Manufactured  copper  continues  in  limited  demand  at  previous  rates.  Spel- 
ter has  rather  improved,  and  more  doiog.  Most  other  metals  remain  un- 
altered. 


C  t)  c    0  n%t  ttt. 

Totsdat,  Nov.  13. 
BANKRUPTS. 
M.  Fothergill.  Upper  Thames  street,  chemical  manure  merchant. 
T.  J.  Nicks.  'Worship  street,  f  insbury  square,  Russia  mat  merchant 
H.  Biggs,  Markyate  street,  Hertfordshire,  grocer. 
T.  Nixon.  Stoke  upon  Trent,  bootmaker. 
T.  William?,  Newport.  Monmouthshire,  printer. 
E.  Robinson.  Huddersfield,  woollen  msnaafacturer. 
W.  Tweedie,  Liverpool,  oilman. 

J.  .Tohnson,  R.  Clarkson,  and  F.  Furness,  Ashton  under  Lyne,  tailta*. 
G.  Ritchie,  Newcastle  upon  T^ne,  groc(T. 

SCOTCH  SEQUE.STRATIONS. 
T.  A.  Porteous.  Glasgow,  sewed  muslin  manufacturer. 
N.  Munro,  Nairn,  grocer. 


GAZETTE    OF   LAST   yiGHT. 
BANKRUPTCY  ANNULLED. 

T.  Streitbcrg,  Wilflon  street,  Middlese.x,  walnut  and  fancy  wood  merchant. 
BANKRUPTS. 

T.  W.  Blofield,  Leather  lane,  Holbom,  and  Lesnesa  heath,  Kent,  builder. 

O.  H.  Chace,  Oxford  street,  boot  and  shoemaker, 

J.  B.  Wilson,  Penton  street.  Pentonville,  draper  and  hawker. 

E.  Skevington  and  J.  J.  Clutterbuck,  Russell  street,  Bermondiey,  leather 
dressers. 

J.  Coils,  Thrapslon  and  Denford.  Northamptonshire,  coal  merchant,  com- 
mission and  insurance  agent. 

G.   Robinson  and  R.   Wit^   Bermondsey  square,  Bermondsey,  licenfod 
victnallers. 

T.  J.  Fenton,  Lime  street.  City,  and  St  Mary-le-Strand  place,  Old  Kent 
road,  wine  merchant. 

T.  R.  Mnrrell.  Hedenham,  Norfolk,  farmer  and  brickmaker. 

W.    Hadfield,    Earl    street    and    Milhank    street,    Westminster,    marble 
merchant  and  commission  agent, 

0.  Robinson,  Lincoln,  hotel  keeper. 

J.  J.  Salt,  Birmingham,  glass  denier  and  patent  coffin  mannfacturcr. 

i  ?'•'''?••  Church  .Stretton,  .Shropshire,  chemirt,  dniggist,  and  seedsman, 

C.  Coleman.  Halgavor  Mill,  near  Bodmin.  Cornwall,  seed  and  flour  merchant 

J.  P.  Hall.  Liverpool,  broker. 

u  "n  'w'"'^'  f""'"*'"!!*""  street.  St  Pancraa,  grocer  and  cheesemonger. 

t'rr'j      "*'  'J""""  terrace,  Marlborough  road,  Chelsea,  linen  draper. 

J.  Todd,  Pleasant  place,  HoUoway,  cheesemonger  and  butterman. 

A.  Browne.  Fleet  street,  hotel  keeper. 

B.  Jones,  Cardiff,  painter  and  paperhanger. 
B.  Stewart,  WeUs,  Somersetshire,  draper. 


=J   i 


Drurv  Lake  THSAint.— On   Monday,   a  new  drama  by  Mr  Watts 

Phillips,  entitled   "A  Story  of  the  '45,"  wai  brought  out  at  this  theatre. 

Considered  as  a  drama,  this  is  by  no  means  one  of  Mr  Phillips's  best 

works.    There  are  two  scenes  which  become  powerful  through  the  fine 

•  acting  cf  Mr  Webster,  and  Mr  Toole  was,  perhaps,  never  seen  to  such 

I  advantage  as  when  he  depicts  the  frantic  rage  of  Flicker  on  perceiving 

I  tlie  failure  of  his  plans. 
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:     MMERCIAL   TIMES  ! 

weefcly  Price  Current. 

^-  ths  prices  In  thi  foilowins  list  are 
urattiUy  revised  every  Friday  afE«mooa, 
>f  an  eminent  bouse  in  each  departsienC. 

LONDON,  FaiDiT  Evimiio. 
Add   A  per  cent,    to    cuticj  on   pepiwr, 
^^  tcba«o,     wines,    and    timber,    deiU, 
vooJ,  Ac,  from  Bricisj  Pcsaessions. 
litis*"'  duty  tree  9    d      a 

~    First  son  Pot,  C.S.p:c»t    0    0     0 

Montreal 0    0      0 

rirjt  so:  t  Pearl,  U.S —    0    0      0 

Uintreal — . —    0    0      0 

cocoa  duty  Id  per  lb 
Westlndia.-- ....percwt  62    0    93 
Gaavaquil  ™....  ««.««.«  63    0    70 

Brazil —  45    0    65 

Coffee  dnty  3d  per  lb 
Jamaica,  good  middling 

to  fine   ...~per  cwt  70    0    92 

«ne  0!  a  to  mid «3    0    70 

Mocha,  jnKarbled SO    0 


(^bltid,  com.  to  Rood  92    0  112 


garbled,  line  .„ 115    0  125 

C9Tlon,natiTe,ordtofine  63    6    64 

ordinary 57    0    60 

planution,     ordinary 
to  line  ord  ...» 53 

fine  fine  ord.  to  mid   66 

xood  mid.  to  fine -  73 

Java. '-  58 

Sni:iatra  and  Padanj  ._  12 
Madraa  and  Tellichenr  60 
ItaUbar  and  Mysore.—  59 

SiDominKt).....-.. 5S 

Braall,  washed _  62 

good  and  fine  ord  ».,..  58 

common  to  i^al  ord  ...  53 

CoitaKlca.„ ..  61 

Bavona  and  Cnba 58 

P  irto  Rico  &  La  Gaayrfc  69 
Cotton  dnty  frM 

Sural _. per  lb 

Bsnsal ~ 

Madras.».» — -.«. 

Famam  .»..._...»...«. 
Bowed  Georgia ....... ...^ 

Kew  Orleans  ............. 

Druss  and  Dyes  dnty  btt 

Teneriffe  ———per  lb     8     0      4     0 

Veilcan ~..  —    2  11      S    6 

Lac  Di  I— good  to  fine.    1    3      2    0 
Ti;a>iiaia 

Bengal  .. — ...per  cwt  11 

Madras    -  11 

Cliina  -. -  11 

Taaaa  Jaromca,  Cntcb  26 

Gambler -.„—  17 

mrewoods  duty  free     e 
BaaitL  Woow  —per  ton  80 


S  10 

4  15 

,  12     0 

5  15 
.     7  10 

6*  6d 
d 


FcsTic.  Cuba...-.—.    » 
Jamaica  ......».<-...«•     6 

Saianllla —    0 

LoowooD.  Camyeacby.. 

Jamaica  — . 

Micaaioca  l^oOD  ...— 
Rid  SarpDi«fl.»— «.— 
SaF4»  Wood..—....  - 

Eff—irtDCh 120 

Fruit— ALHoiins  -    - 

Jordan,  duty  free.newHO    0  22D 

Bartary  iwoet  47    0    48 

BItttr 50    0     0 

Ccua«Ts,  dnty  7i  p«r  «wt 
Patraa,  new  .-— — —  M 

do       old— *0 

Voatliza,  new   —„....  SO 

Island,  new— .-— Z7 

Ostf.  iww 35 

Viaa,  dnty  7a  per  cwt 
Turkey  ...  per  cwt  dp  86 
Spanish   ......—...——  35 

Pitiiu,  dnty  7s  per  cwt 

French,  bottled 40 

Oerman  ** 

raci>is,dnty7anawdp  25    0    27 
Baiains,  duty  7s  per  cwt 
Valentla.new  _—  39 

do.       oM._- 2) 

Moaeatal 42 

Smyna^A  Charau  21 
BolUBa  —.—_»..—  to 
OaasoBa  a 

St  UkbaeMstqaality, 

Ur«*bo » 0 

Da.  Md  quality • 

TtleiHti  0 

Llat>oaAStUtiaa.4eli    0 
aidly— ...—>.  per  Vix    0 
Liaewa 
Mwalo*...— ».p«reaM   0 
Usbon......p«r  t  (b«al  U 

r^n»mpf\t* par  dot    0 

"  ■  „...  W 

..pm  bag  M 

p  bri  31 

« 

..per  100  U 

r.  ia.  ■<  r   r  i....p«rtOa  K 

St  Peunbarg,  U  head    0 

»  bead    0 

Frlaaland..— „— _  M 

Mmpdai)  rrae 

•t  Pirabf,  ciaao,  par  Mn  S5 

ostabal    __— __  33 

hal|.clesn  —._...—  31 

Xiga.  Rhino  — — ,„—  35 

!««   ■    •    •—      ...„ 24 

1 


0 

0 

0 

0 

0 

a 

0 

5 

5 

0 

«  15 

4  17 

13    0 

0     0 

8  10 

61  6i 

d 

0 

0 

0 


0    40 

0  21 
0  110 
0    35 


C 


JTink  — 
f-  jre ... 


15    0 

~—  13  1« 

-..—_—.  24    9 

>.  17    0 

..._-_  23    0 


0 
0 
0  10 
5  6 
9    0 


Bides— Ox  and  Cow,  p  lb  a  d      • 

B.  A.  and  M.  Vid,  dry  0  8      1 

Do  &.  R.  Grande,  saltd  0  5{    0 

.    Brazil,  dry 0  9      0 

drysalted —  ,.....  0  6.0 

Drysalted  Mauritius 0  6     0 

Rio,  dry —  0  9      1 

West  Coast  hides 0  9      0  12* 

Cape,  salted 0  4| 

Australian «...  0  4 

New  Yori „  0  4J 

East  India  „.„—._  '  ~ 

Kips,  Rnssia  — .  ..» 

S  America  Horse,  p  hide 
German  .« .....— do 

Indigo  duty  free 

BenKal.- per  lb  10      8 

Oude   — ,„  1  10 

Madras   ......—...—.»... 

Knrpah —.....,— 

Manilla »— ...m* 

I.eatlier  per  lb 

Crop  hides SO  to  45  lb 

do       ~«  50      65 

English    Butta  16      24 

do  28      S« 

Foreign    Batta  16      25 

do  28      86 

Calf  Skins  .„-  2S      85 

do  40       60 

do  80     100 

Dressing  Hides.«...— .— 

Shaved       do    — 

Horn  Hides,  English... 

do     Spanish,  per  hide 

Klpa,  Petersburg,  per  lb 

do    East  India  „....— 

Metals— Corria 

Sheeting,  bolts,  Jcc.  lb 
Bottoma  .»....»——... 

Old  - _ 

Tough  cake,  p  ton  £102  10 
Beet  select —...—105  10 


5 
9 
1 
6 

1  11 

2  2 


0  lOj 
6    0 

1  S 
U     6 

0  Hi 

1  0 
0     9i 


1 

3 
10 
4 
« 

u 

0 

9 
10 


0  0 
0  0 
0  9i 
0  0 
0  0 
£  a 
6  15 

8  0 

9  10 
10    5 

4  0 

5  15 

6  0 
2  17 

12  0 
22  0 
22  10 
24  0 
29    0 

0  0 
20  10 

0    0 


19  to 
.  20     0 


0 
0 
a    £ 

0  103 
0  105 
0  * 
0 
0 
0 
0 
58 
0 


^J=^ 


lAoif,  psr  ton  £ 

Ban.  aic,  British......    6    5 

Nail  rods— — ...    7    0 

Hoops ..— .»....M    8  15 

Sheets —    9    5 

Fig,  No.  1,  Wales. 3  10 

Bars    -.    5  10 

Ralls — ...    5    5 

Pig,  No  1,  Clyd „    2  12 

Swedish U  10 

l,»aD,perton— Eng.pig  21    6 

sheet   22    5 

red  lead ...  23  10 

white  do  M 27  10 

patent  shot.-  .......  26    0 

Spanlshpig    —  20    6 

SxalL.  Swedishln  kegs..  17  10 
In  faggots ..,— » 

SrtLTia,  for.  per  ton- 

TiK.  dutyfree 
English  blocks,  p  tonl36 
bars  in  barrels  —...137 

Refined  — 138 

Banca 135  10  136 

Straits—...— 130  10  131 

Tin  PLaTia,  per  box       ids 

Charcoal,  I C ..  SO    0    31    6 

Coke,        I C 24    6    26    0 

Molasses  duty  Brltlsliand  For.  5s  4d 

BritUhbest,  d.  p...pcwt    0    0     0    0 

Patent —    0 

B.  P.  West  Indlrn......—    0 

OUS-FI>h  £ 

Sperm  .»— —  per  twil02 
Head  matter  — .„...104 

Sonth  Sea — _—  36 

Seal,  paie    40    0 

Cod — ...——  38    0 

East  India--. -.  31    0 

Olive,  Oall-.poU 60    0 

Sicily  . 57    0 

Palm— —  per  ton  48    0 

Cocoa-nat  —......—  —  —  58  10 

Rapeeeed,  pale  ( foreign)  46    0 

Llnse«l 24  W 

Black  Sea ...p  v  5Sa  Od   Oi  Od 

St  PeterabgMor>taank57    0    S8    0 

Do  cake  (Engllab)  p  ton  11'  I5s  122  Oi 
Do  Foreign —...-.  10  10    12    0 

Rap*      do      —...——.    6    0      «  10 
rrovlstons— Duty  tn». 

Botter-Watarford  pcwillisOailSa  Od 

Cariow 112    0  116    0 

Cork  2n.:i  uew— ....110    0  114 

Limerick .. -102    0  104 

Frieeland  freeb.— 112    0     0 

Kormamly  — 1<»    0  112 

JetMX ...— » 100    0  108 

Bacoa.  ahtgad— Waterf.  ••    »    71 
Hamburg    .— — .-  61 

Barn*— York  — —  M 

Irish ...  78 

Lard— Waiartord  *  Ll- 

C«rt«a4B«MMU«...  7« 

FlrUs  and  kac  Irtib  7S 

AmeriesD  *  Canadlu    0 

Caak  da          do  M 

rork— Asiar.  *  Can.  p.b  HI 
B«*<— Amer.  a  Can.  p  U  M    0  I2U 
Ctiewe    Edam  — -.  4«t    0    51 

Oosda.— — ..— .  46 

Caster — .«  IS 

Amarlean   _..— _  M 
aioedntyftM 
C*ro4tw    .-..— p«rewt  22 
B«ngal.  Fallow  *  vbIM  10 

Midraa 10 

Java  aal  Manilla --....    > 
■•CO  d«y  444  p*r  *wt 

i'<rl  ....„•. p««wtU    0    2»    0 

■altpetr*.  Baa«ai.pcwt  3«    0    W    ( 

EngUsb,  radaed «..-.—  44    «    44    « 

NiTBanorSeoa-.  ...-  U    0    14    0 


0 
0 
a 
0 
0 
0 
0 
0 
0 
0 
0 
0 

55  Iv 
«    0 

30    0 


Seeds  ■  d 

Caraway,  new...per  cwt  30  0 

Canary — per  qr  60  0 

Clover,  red  ......per  cwx  50  0 

white  ........_„..-  70  0 

Coriander  „ _...—.-  16  0 

Linseed,  foreign  per  qr  50  0 

English   — 65  0 

Mustard,  br   p  bush  14  0 

white  -  12  0 

Rape,  per  last  of  10  qra  .£36  0 

SUM  duty  free  s  d      a 

Surdah _.per  lb  21  0    28 

C05slmbuzar  -  14  0    23    0 

Gonatea  _......  13  0     24    0 

ComercoUy — — .»  14  0    26    6 

Bealeah,  Jtc. 0  0      0    0 

China.  Teatlee 21  0    25    6 

Taysaam 16  0     22    0 

Cmton — 6  0    18    0 

Throirn    18  6    23     0 

Raws— White  NOTi  .....  44  0    4«    6 

Fossombrone .—  38 

Bolocna  — ..—  35 

Royals -  85 

Trento 38 

Milan  37 

OXOANZIKES 

Piedmont,  22-24   — ...  43 

Do         24-28    ..„..  41 

Milan  JcBergaro, 18-22  43 

Do.  22-24  41     .      _ 

Do.  24-26  39-  6    41 

Do.  28-32  33    0     40 

TxaMs-MlUn,  52  24  _  40 
Do.  24-28  ._  S9 

Do.  2S-36   ..  37 

BxrTias— Short  reel   ...    0 

Long  do  —    0 

Demlrdach -„.    9 

Patent  do    — .- 35 

Piasiaws    . —..  U    6    17    0 

Sploes.  Inboiid— Pirria,  dn'y  «u 

Malabar   . per  lb    0    4i    0  5} 

Ea.%tern  -    0    3i    0  4* 

White  ~    0    6      12 

F1KI.NT0,  duty  free 

mlJ  and  good  ...per  lb    0    5J    0  3J 
CiNMaMoii,  duty  free 

Ceylon,  1,2,3   _    0  10      2    3 

Malabar  &  Telllcberj    0    8      10 
Cassia  LiaKsa,   duty 

free   per  cwt  66 

Cloves,  dnty  free 
Amboyna    and    Ben- 

coolen  ...._— par  lb    0 
Bourbon  and  Zantlbar    0 
GiH<~'Ea,  duty  firee 
East  India  com.  p  cwt  23    0    32    6 
Do.        Cochin  and 

Calicut 33    0  110    0 

African    37    0    33    0 

MacE,  duly  free  ...per  lb    0    9      8    0 
NcTMEas,duty(ree...pib    12     4    2 


0     96     0 


41     1  4i 
3j    0  4J 


Spirits  Rum  duty  10s  2a  per  gaL 


Jamaica,  per  gai^  bond 
15  to  25  0  P — 


8 

SO  to  35 — .-.-  3 

fine  marks— 5 

Demerara,       proof 2 

Leeward  laland  —  1 

East  IndU         —  1 

Foreign  —  ...~  1 

Brandy,  doty  10s  5d  p  gal 

'  .  ^li«9..._  9    8 

Vintage-  ' 

let 


'  .            ^ll«9..._    9    8 
intageofljgjg 10    4 

!'  Ji-'j   M  1857 11    0 


1  10 
1  » 
I    7 

»  10 
t 

« 


Omeva,  common -.-    2    2 

Fine - 2    « 

Corn  splrlts.pf  duty  paid.,.  12    3 

Do.  f.o.b.  Eiportatloa    2    0 

Malt  spirits,  duty  paid...  12    6 

Sugar— duty.  Refined,  13s  4d ;      — 

clayed, li;»;  brown  clayed,  13»10d;  not 

equal  tobrown, 12s  8d;  mola«»es,5s0d 

pcrcw..  ad      ad 

Brlils.iplantatlon,yellow  28    0    32    a 


10 

11 

14 

2  4 

2  8 

0  0 

2  3 

13  6 

whita 


0  31 

«  33 

6  27 

6  83 

0  30 

0  28 


brown  25    0 

Mauritlos,  yellow _  2»    0 

brown -  21    0 

Bengal,crys.,gaod  yellow 

and  white ~  30    6 

Benares,  grey*  whit*  2»    • 

Date,  yellow  and  gnj  «    0 

Old  to  fine  brown,..—  1»    • 
Penang,  grey  and  whit*  31 

brown  and  yellow    ..,  20 
Madraa,  gniy  yalfewhil*  28 

brown  and  soft  yallo*  1* 
Stam  and  China  whlta-.  80 

brow*  and  yellow 20 

Manilla,  clayed W 

mnscovado— ~ —  '| 

jara,  grey  and  whit*  —  ■'1 

brown  and  yellow...—  22 
BArana,whlt*  ~ ^  "l 

brown  and  yellow—  2* 
Balila.  grey  and  whIU—  2» 

brown- —...;» 

PamamAParalba.  wblU  'f    J    " 

brown  and  yellow 23    0    i» 

ror.Maa.lowtoSn*groc7  **    • 

brown «  24    6 

Rxriaan— F'lr  coaiamption 
8  to  10  lb  loaves^.— ...  54 
12  10  14  lb  loavaa  „.—  52 
Tltlers,  22  to  24  lb  -„,.  bl 
Lttmps,45  lb  — . — -_  M 
Wet  crushed  -.—....-_  4li 

?'*cei — —  *i 

Btaurda  — ....—..-„  to 
TrtacI*  — ...» .  — —  16 
Por  export,  fr«*  0  n  board, 
Tarkay  loaro,  1  la  4  Ik.  42 
6  lb  loavM  _——.„—.-  40 
10  lb  do.  ...—.-_  S8 
141b    do.  _.„__-„,    0 


SUGAR— Rxr.  continued     s    d  a  * 

I'itlers,  22  to  28  lb 37     6  S3  * 

Lumps,  40  to  45  lb 0    0  0  0 

Crushed  _ ...„  36     6  37  0 

Bastards —  13    0  26  0 

Treacle    16    0  21  0 

Dutch,  refined,  f.  0,  b.  In  Uoltaiid 

6  lb  loaves 39     6  0  0 

10  lb  do      „  o3     6  0  0 

Superfine  crushed 35    0  0  0 

No.  1,  crushed 33    0  33  6 

No.2dnd3.._ „  31     9  33  9 

Belgian  refined,  f.  0.  b.  at  Antwerp. 

8  tu  10  lb  loaves 36     0  38  6 

Crushed,! 34    0  0  0 

Tallow— Duty  free 
K.  Amer.  melted,  p  cwt    0    0*0 

St  Petersburg,  1st  y  C  61    6  0  0 

N.  S.  Wales 0     0  0  0 

Tar— Stockholm,  p  bii._  29    0  0  0 

Archangel - 30    0  0  0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    10  12 

commun  good    13  1  3| 

ra.  str.  a-d  str.  bk.  If.    1    3i    1  9 

fine  ai.d  Pekoe  kinds    1  10  2  2 

Souchong   —    16  3  0 

Pakoe,  fiowery  2    0  6  6 

Orange 13  2  6 

Scented  _.....,._    13  2  0 

Scented  Caper  —    112  2 

Oolong— _—    13  2  6 

Hyson- —    19  0  0 

mid  to  fine -    18  4  6 

Toung  Hyson 14  2  4 

Canton JtTwaukaykda    0  10  12 

Gunpowder    16  8  8 

Canlon&Twaukiykda    12  14 

Imperial -,..    12  2  3 

Timber 

Timber  A  Hewn  Wood  Dnty  Is  per  load 
DantzlcaudMemelfir..,  60    0    85    0 

Riga  fir  70    0    75    0 

Swedish  fir.- £5    0    60    0 

Canada  red  pine  70    0    90    0 

—  yellowplue.larg*  70    0    75    0 

—  —      small  50    0    60    0 
M.  Brnnswlck  do  large  90    0  120    0 

(Inebec  oak  105    0  120    0 

Baltic  oak  55     0  110    0 

African  oak  duty  free...l40  0  210  0 
Indian  teake  dutyfree..  280  0  300  0 
Wainscot  locals  ft e»ch  90    0  120    0 

DealB&Sawn,j£PreparedWood,dy2s  p  load 
Norway,  Petersbg  st.>nd£10    0    14  10 

Swedish 9  10    12  10 

Russian  -  11  10    15  10 

Finland  ._ 9    0    10  10 

Canada  1st  pine  — 17    0    19    0 

—  2na  — ....  13    0    13    0 

—  spruce 9    0    12  10 

Dantzicdeck,  each I2s  0    25>  0 

Stavea  duty  Is  per  load 

Baltic,  per  mile iei70     0  200   0 

Quebec     -        55    0     60    0 

Tobacco  duty  3s  per  lb  a  d  id 
Marj'land,  per  lb,  bond  0  4  0  8 
Virginia  leaf „-..,    0    4      0    8 

—  atript -    0    8      0  11 

Kentucky  leaf — ._    0    4      0    9 

—        itilpt  ...—    0    H    0    » 

Regrohead  duty  9s    10      1    tl 

Columbian  leaf -.-    0    8      2    2 

Havana  - 10      6    0 

—  cigars,  bd  duty  9i    6    0    22    0 
Turpentine 

American  ltough...pcwt  10  6  11  0 
Eng.  Spirits,  without  cks  33  0  0  0 
lorelgn  do.,  with  casks  33  9  8(  0 
Wool— EMsuan.— Per  pack  01240  lb. 
Fleeces  So.  Down  hogs  X19    0    19  10 

Half-bred  hogs —  19    0    20    0 

Kent  fleeces  . , — .,  19    0    19  10 

S.  Dwn  ewes  J(  wthra  17  10    18    0 

Leicester  do  — 17  10    18    0 

Sorts-Clothing,  pickick  20    0    20  10 
Prime  and  picklock  18  10    19    0 

Choice 17    0    18    0 

Super  ~.  15    0    16    0 

Combing— Wethr  mat  20    0    210 

Picklock  — 18    0    18  10 

Common .-...16    0    16  10 

Hog  matching 23    0    34    0 

Picklock   matching  18  10    19  10 

Super  do         16    0    16  10 

Poaxian— duty  free.- Per  lb 

Oerman,  (  Ut  4i  2d  Eleot    3*  4d    4t  <d 

Saxon,    1  prima  -.-- .    2    4      S    0 

and       ]a*ennda   — —    2    0      3    « 

Pmasian.  (urtla—— 1    S      1    0 

CoLOMIaL— 

Sydney— Lambs— .-».  1    li  1    3 

bcourtd.vc— .-..•  1    8i  3    l| 

Unwasbed  0  lot  1    • 

Locks  and  piece*  ,.,  0    6 

Sllpeandskin 1    3 

Port  Philip— Lambs...  1    3i  t    7 

Scoured,  tu 14  3    4 

Unwashed  -  0    8  1    81 

Locks  and  plecea  .-  0    7t  111 

8,  Auitraliaii— Lamb*  11  1  11 

Booarad,  *e 1    01  2    < 

Ucwaahed  0    91  1    » 

Locke  and  pieces  ...  0    7  13 

V.  D.  Land-Lamba...  1    6i  2    I 

Scoured  *c 14         11 

Unwashed  0  10  1    71 

Locke  and  pieces  ...  0  10  1    » 

C*p«O.Uope-Fie«>.*  ?    »  •    '♦ 

Lamb. }    ?t  J    Jf 

Scoured, «« -  1    'i  J    Jf 

I'nwaskcd  ......—•>  0    7  1    H 

Wlaeiiuir  »•?"«»•       ,        ,   . 

£    a     4    • 

Port Hf  Plp»  »«    0    70    0 

Claret  ....  — hnd    HOMO 

»ii*rry..,~.-.— .batt  12    0    10   0 
I      Madeira. , pip*  W    0    10    0 


1    01 
3    2I 


7 
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STATEMENT 
Cf  Imports,  Export",  unA  Home  Consumption  ot  the  following  articles  in  the  45 
weeks  ending  Kov.   10,  1860,  showing  the  Stock  on  Nov.  10,  compared  with  the 
conesponuing  |ierio<l  ot  1859. 

^'1K  THE  PORT  OF  LONDON. 
liV  Of  those  articles  dutyfree,  the  deliveries  for  £:^i)ortation  aie  included  under 
the  head  Home  Conbumptiun. 

East  and  w^est  Indian  Froduee.  &o. 

SUGAR. 


BriUsh 
Plantation. 

West  India. . 
Mauritius  .. 
Bengal  dtPg. 
Madra*  .... 

Total  B.P. 

Foreign. 

Slam,  Ac 

Cuba  A  Har. 

BrazU 

F.  Blco,  Ac. 


Ituponed. 


1859 
tons 
91948 
23962 
15947 
9277 


143131 


14847 
42255 
10712 
6791 


Total  Frgn     74605       62829 


186U 

tons 

97675 

29955 

11174 

11161 

15«165 


Exported. 


1859 

tons 

208 

1001 

838 

728 


2775 


16171  I  741 

32170  I  6523 

3937  1300 

10561  13 


1860 

tons 

134 

1814 

823 

2214 


4975 


1749 

1798 

1293 

13 


Home  Consump. 


1859 
tons 
81523 
22553 
14827 
8182 


1860 

tons 

99802 

2,1913 

10897 

10437 


127085   145049 


10372 
39324 
5627 
5051 


8587 


Grand  ToUI.    217739      212994'     11362 


4853 


9828 


C0374 


13623 
26746 

4956 
10641 

55966 


187469  I  201015 


Stock. 


1859  I  1860 

tons  :  tons 

24061  12014 
3450  '  6912 
6113  I  6172 
4258  i   3264 

37872  :  28462 


8078  :  9650 

15873  ;  1494!) 

7378  (  4510 

3041  :  2590 


C6e  2^ailluag  iHouitor. 

RAILWAY  CALLS  FOR  NOVEMBER. 

Annexed  are  the  railway  calls  for  the  month  of  November,  so  Ur 
they  have  yet  been  advertised : — 

Amount  r«r  share. 


3 


34370        31099 


Date       Already 
due.  paid. 

j~ 
CalcnttA  and  South  Eastern..  26 

Danulie  and  Black  Sea    12 

Grand  Russian 15  to  27    ...600 

Lancashire    and    Yorkshire, 

Blackburn  pref  shares 1    ...    3    0 

34etropolilan  16     ...     S    0 

RigasndDnnaborg.Oct.  loto  27    ...  14    0 
Sambrc  and  Meuse  new  prof. 

jCIO,  64  per  cent 15    ...    6  10 

San  Paulo  15    ...    2    0 

Sevenoaks  1     ...    8    0 

South  Austrian 1  to  15    ...  12    0 

AVliitehaven    Junction   pref. 

•'F"£20 1     ...10    0 


Call. 

£    s    d 

2    0    0 

10    0     0 

4     0     0 


Number  of 
Shares, 


60,000 
4,000 


Tc 


unknown 


lOO.f 

40,uog  J 


1     0    0     ...  107.610 

1  0    0     ...     60,000 

2  0    0     ...    81,600 


107,610 
60,000 
163,200 


3  10 
2     0 


...      3,000  ...       10,500] 

...  100,000  ...     200,000 1 

...      6,000  ...      24,000 

...  760,000  ...  1,500,000 


2,250 


11,250 


72242        00161 


fltlCl^  Ui'  SUOAKb. 
The  average  prices  of  Brown  er  Muscovado  Sugar,  exclusive  oftbedntles. 

s  <l 

From  British  Possessions  in  America 29  IJpercwt 

—  —        Mauritlu 31  1 

—  T-         East  Indies....   28  4J 

Ttie  av«<rage  price  of  the  above  is  29  0} 


MOLASSES  AND  MELADO— Tons. 

Imported.        |       Exported.        j  Home  Consump 

Stock. 

Westlndia_. 
Foreign  ... 

1859 
C437 
12C2 

4639 

1860         1859     i     1860          1859 

3790          1158           636          2996 

792         1358           481          1867 

1860 
3328 
1156 

1859          1860 
1041        1002 
2696        1101 

Total 

4682  1       2516  1      1117  i      48S2 

4484 

3737        2103 

RUM. 


West  India., 
East  IndU... 
Forel^,. 


Tatted 


Imported. 


j     Exported  and 

|delivered  to  Vat  Home  Consump. 


gals         gala        gals         gals 

306076S    3046275    1731870    14629*0 

422(85     424260      364995     646660 

420876      344700      226C35      386460 

Exported. 

1689435    1383570    18059001  117378C 


gals         ga1s 


EPITOME  OF  RAILWAY  NEWS, 


stock. 


gala 


1261800    1403820    2149425 


24840 

3600 


gftis 
213358.^ 


27135      235170      89865 
263251     290070    206775 


95445      1086751     286920    270810 


t593760|  5198805    S628800l  3569860    13866851  1565965!  2961685  27010.15 
COCOA— Cwu.  ~  ■ 


B.PlanUtionI     36J3-!  ;     34066 
Foreign [      4052  i    26002 


8182 
11337 


1881 
6305 


28974 
3278 


23874 
10671 


40285       600«g  I    19819  I      8186  1    32252  i     34445 


West  India... 
Ceyiuu  ., 


Total  B.P. 

East  India... 

Mocha   

BraxU 

Other  Forgn. 


10284        203a3 
311861  :  .180311 


322145  j  400644 


COFFEE— Cwts. 


8066 
5370 


13426 


12944 
13775 


26719 


374,W 
11534 
14729 
40204 

103(20 


36;03 
16781 
18555 
30684 

101623 


2318 
108042 


110360 


9172 

2764 

16316 

7812 


36054 


9107 
170266 


179373 


8597 

3562 

12547 

15742 


41458 


62085 


64-129   60120 


44818 


Total  Frgn 
Onnd   Total  426065  I  602167   146414   220831   246140  "277468"! IseoS"  160006 


8274  I  10963 


176781 


6026 


lS40.Vi 


21633 
20096 
6084 
15272 


202176   120882 


2T3I39  I  125908 


26168  20688 

12404  10407 

5440  I  2716 

20317  I  26309 


BICE 


tone 
31800 


tons 
33162 


4497 

100C91 


106188 

18S48 
9851 
3374 

12945 


Tbaffio  Returns.— The  traffic  retnrD.s  of  railwaya  in  the  United  Eing- 
dom  for  the  week  ending  Nov.  3  atnounted  to  533,290/,  and  for  the  corre- 1 
spending  week  of  last  year  to  4!)0,410/,  showing  an  increase  of  42,8S0/.  The  J 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropolis  j 
amounted  to  228,389?,  and  for  the  corresponding  week  of  1859  to  213,961?  | 
showing  an  increase  of  14,428/. 

MOSMOCTHSHIBE. — The  half-yearly  report  states  that  the  receipts  were  J 
2,257/  more  than  in  the  corresponding  half-year  in  1859,  having  been  59,2351 1 
and  56,678/  respectively,  and  the  working  expenses  52  and  51  per  cent.  I 
The  general  revenue  account  shows  that  there  is  a  balance  of  12„tC9/  ISs  2d  | 
available  for  dividend  on  ordinary  shares.  As  the  10/  shares  now  rank  ( 
ordinary  shares,  the  amount  of  the  ordinary  share  capital  is  increased  from  j 
360,000/  to  510,OiX)/;  and  the  committee  recommend  that  a  dividend  I 
(amounting,  less  income  tax,  to  12,218/  15s)  at  the  rate  of  five  per  cent,  per  I 
annum  on  ordinary  shares,  be  declared  payable  on  the  30th  of  November  | 
next,  leaving  351/  3s  2d  to  be  carried  to  the  next  half-yearly  account. 


tons     1     tons     l     tone 
17954    I      87S6    I    254.58 


White. 

Black. 


tons        tons 


624 
3710 


PEVPEK. 


tons    I    tons    I    tons 
56921    I    73989   (  40166 


N0TME08.. 

Do.,  Wild 

CAS.Lia... 

CINNAMON 

_  bags 


pkga 
2965 

7699 


tons 
64 
1408 


tons 
76 
3028 


tons 
406 
1702 


tons 
806 
1682 


1197  , 
9  I 
«481 


tons 
242 
2036 


8249  '       6937 

bags        bags 
13240  I    13134  I 


pkge 
104 

lies 

1683 

bags 
3184 


tons 

368 

1886 


pltgt 
2324 
19 
6484 
6631 

bags 
18244 


Pkgs 

33«3 

462 

11398 

4145 


bags 
30119 
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RAILWAY  AND  MINING  SHAKE  MARKET, 
LONDON. 
_  MONBAT,  Nov.  12.— The  railway  market  was  steady  during  the  morn- 
ing, although  inactive,  but  declined  in  the  afternoon  partly  in  anticipation 
of  the  settlement,  and  partly  f torn  the  rise  in  the  rate  of  the  Bank  of 
France.  The  more  important  stocks  left  off  J  to  one  half  per  cent,  lower  than 
on  Saturday,  except  Caledonian,  wliich  improved  1  per  cent.  In  the  colo- 
nial market  there  was  an  improvement  in  East  India  stocks.  Grand  Trunk 
of  Canada  reinained  dull  at  20  to  21,  while  Great  Western  shares  recovered 
to  11  to  i-  Foreign  descriptions  advanced  during  the  early  part  of  the 
day,  but  were  less  steady  towards  the  close.  The  intelligence  of  a  rally  in  New 
York  from  the  late  fall  caused  an  active  business  at  higher  prices  in  tba 
best  known  American  railway  .securities.  New  York  and  Erie  thsres  went 
to  33  to  34,  and  Illinois  Central  to  28  to  27  dis.  Mines  were  again  firm, 
and  in  several  cases  showed  a  fresh  rise.  Joint-stock  bank  shares  were 
also  in  good  demand.  In  miscellaneous  descriptions  a  reduction  took  place 
in  London  Discount,  National  Uiscouut,  and  Ked  Sea  Telegraph. 

Tuesday,  Nov.  13.— The  railway  market  to-day  was  depressed  b j  ' 
numerous  sales,  partly  of  stock  held  speculatively  on  borrowed  money,  and 
closed  at  an  aveiage  decline  of  J  to  1  per  cent.  Midland,  Lancashire  and 
Yorkshire,  and  Great  Western  were  chiefly  affected.  In  colonial  descrip- 
tions Grand  l>unk  of  Canada  stock  recovered  to  21  to  i  on  repurchases  to 
close  speculative  accounts  for  the  fall.  Great  Western  "shares  and  Ceylon 
were  also  higher.  Foreign  railways  were  dull,  and  South  Austrian  and 
J^mbardo- Venetian  receded  to  par  to  i  pm.  The  late  rally  in  American 
securities  was  well  maintained.  Uines  were  also  generally  steady.  Joint- 
stock  hank  shares  continued  to  advance.  In  miscell^ieous  descriptions  an 
improvement  took  place  in  Ked  Sea  Telegraph,  and  a  decline  in  London 
General  Omnibus. 

Wednesday,  Nov.  14.— The  announcement  of  the  rise  in  the  Bank  rate 
caused  a  further  decline  in  the  railway  market,  from  which  there  was  only 
a  slight  recovery.     Notwithstanding  that  the  present  quotations  were  for  i 
the  new  account,  they  were  generally  lower  than  those  of  yesterdav.     The  ! 
market  was  rather  unsteady  at  the  close,  although  a  fraction  higher 'than  at 
one    period.     Colonial    stocks  were   depressed,    but   in   a  less  degree  than  ' 
British  ;   (iraud  Trunk  of  Canada  receded  to  20i  to  21  J,  and  Great  Western  ] 
shares  to  11.     Foreign  descriptions   were  flat,  especially  French,   Brazilian, 
and  Lombsrdo-Veiietian  ;   the  latter  closed  at  i  discount  to  par,  and  Pei- 
nambuco  41  to4  discount.     In  American  securities  the  bonds  of  the  Illinois 
Central  were  quoted  lower.     Mines  were  inactive,    but  in    several   cases 
showed  a  freoh  advance.     Joint  stock  banks  were   also  firm.     In   miscella- 
ncous  descriptions.  Electric  Telegraph  stock  declined,  while  Red  .Sea  Tele- 
graph shares  were  steady  at  17  to  i. 

Thursday,  Nov.  15.— The  railway  market  was  again  flat  during  the 
F**^''/?V'  "'  "'®  ■''y-  ^"'  "lightly  rallied  in  the  latest  hours  of  business. 
In  'no  Colonial  market  Grand  Trunk  of  Canada  improved  to  21  to  i,  and 
Great  Wettem  to  11  to  (.  Indian  Stocks  were  dull.  Foreign  descriptions 
were  also  heavy,  and  another  fall  took  place  in  South  Austrian  and  Lom- 
bardo- Venetian,  the  final  price  being  i  to  J  disoouut  ex  div,  or  nearly  5s 
lower.  No  material  change  occurred  in  American  railway  securities. 
Mines  and  joint  stock  banks  also  closed  tho  same  as  yesterday.  In  mis- 
cellaneous descriptions,  Australian  Agricultural,  Scottish  Australian  In- 
vestment, and  South  Australian  Land  were  firmer. 

Feidat,  Nov.  16.— The  railway  share  market  opened  this  morning  with 
an  improved  appearance,  and  soon  experianoed  a  general  advance.  Lom- 
bardo-Venetian  Railway  sharci  improved  to  (  to  j  dIs.,  ex.  int.  A  consi- 
detableimprovement  took  plaoe  in  Grand  Trunk  of  Canada  Railway  stock. 
bteat  Western  of  Canada  and  Bafaia  sbarei  were  likewise  firmer.  i 
-t 
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S  1  S  i  OBDDJART  SHARES  AMD'  London. 
I'o-  •'  g  ;  g  °  I  STOCKS.  i 

<'S  <ft,       Name  of  Company.       j  T.  ,  F. 

>Jion'27i9  j74j'  Blnningtiam  fc  Stonr  Valley)     gj 

Stock.  100   100  'B^'^^°^^*'^*^^'^^^^'^^^"^<        { 

I    Ctaxshire  Joaciion !  80  j 

j5    Blackbnrn !  r.'J 

Bristol  and  EzeUr ,  bt] 


I  **  .  - 
Stock  100    lOO 
Stoci:  100    100    Caledonian 
liOOO;  25      23    "       ■       "- 
Stock  100    100 


Dundee,  Pth,  iAberilaJiin.;     S| 

KastAnsliau ',171    17 


I  s  o  .  e  A 
No.  of  I  S  s  ° 
shares  S'm  5^ 


Hame  of  Companj,        __ 


Stock  100    [  to    Eastern  Coanties 


St^ck  100 
Sto.k  100 


Eastern  Union,  class  A  . 
—    class  B    .. . 


»-'ii  51J 

40    

23  , 

Stock  100    100  lEdlnbnrg'oand  Olosgow     .1  8.!)< 

Stock  100    100  iEdinb..  Verth.  and  Diindw    29}'  29i 
6t.<k;oO   100  Glasgow  Soath-Weatem    ..jll4   113 

C  Great  Northern    114   112 

■I  -  Aatock..'ll5    nij 

t  _  B  stock..  134    133 

Stock  100    100  Qt  Sonthern  and  West.  (LJ  114    112 
"  "  72J    72i 

6'IK..... 

iisjiisj 
63  1  en 


stock  100    100  ' 


Stack  100    100   Great  Western 

Stock  100   100     -  Stonr  Valley  Gnar... 

Stock  100  i  100   Lancashire  and  ^orkslUr*. 

.Stock  IOC    100    London  and  BlackwsU  ... 

Stock  100    100    London,  Brighton,  and  S.C.'llS    luj 

Stock  100  ,100    London,  Chatham.  &  Uoverj  52     51 

8tock;iO0  iioo   London  and  Nrrth-Weatern  lOOj  loO 

StiKkiioO    100   London  and  Sonth-Westem    »4},  94J 

4:W    25  '  25    Londonderrj-  .k   Enniskillcii    H  : 

Stock  100    100   Manchester,  Sheffield.fcUs.   47  <  46 

Stock  100    100    MidUnd ;i3ijl|31| 

Stock  100  :  100  :  -  Birmingham  and  Derby  ICti   103 

Stock  100  iiOO  iNorfoik  !  5S  j 

Stock  100  i  100    North  British     I  63  \  624 

Stock-iOO    100    North-Eastern— Berwick  ..UOlJilOOJ 
40037  J5     le;    -  G.N.E. Purchase  ....    17{  164 

Stock  100    100     -  Leeda I  Mil  57| 

«tock  100   100  1  -  York   |  88     88 

Stoca  100  '100    North  London 1104  |..._. 

l«8S0o   20     17J  North  Suirordshlre    HJ'  14| 

5000    10     10    Nth  and  SoatU- West.  Jonc.     9J 

Slock  100    100    ScctUsh  Central 1115  jll5 

S:ock  100    100    Scottish  K.EaitoAberJnStkl  Mil  34) 
SlockilOO  1100      -  Scottiali  Midland  Stock.    89  I 


Stock 
Stock 
Stock 
Stock 
I66<>2 
39800 
Stock 
78750 
Stock 


Stock 
»t*<ck 
18094 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 


100 
100 

61 
100 
100 
100 
100 

IOC 
100 
IM 
100 
100 
100 
100 
100 

100 
100 

100 


Siocklioo  1100   Shropshire  Union 

SlockilOO '100    South  DeTon    

Slock  100    100   Soath-Eaatero 

Stock  100    lOO  'Sonth  WalM 

StockliOO  ,100  'Soatli  Torksh.  A  RiTsrDun 
WOOO;  25  I  25  IStockton  and  Darlington  .. 
31200    25        - 

...        it 

...        25 
Stock  1 100 
■-•■J.VJO,  10      10 
1606.^1  20     as 


11 


do. 


51 
44 
84{ 

67 ;  I 

79     ■ 

41  '.. 
21  1.. 
S6I.. 

ml. 

TO  I.. 

m., 


421 


do 

SO  .Ulster 

30     Do 

to*  I  Vale  of  Neath  

Victoria  Station,  Plmhco  . 

West  Comvall |    64 

Stock  iOO  iioe  West  Midland— Oxford 48 

titlOi  »     u  —  Newport  „  11 

LINES  LEASED 
AT  FIXED  RENTALS. 

100 'Backlngliaiiiihlr*   

Stock  100   100  Cheater  and  Holybead  !  S3i 

Stock  100   100       Do.    5)  per  cent. 127 

Slockiooioo       Do.    SperocDt.  ;il5 

Stock  100   100  Iciydewlala  Jaactlon llOt 

Stock  100   100   E.  Lincolnahlr«,(wr.6p.e.  137 
•000    M)     .V)    HnilandSalbT 112 


Stocklino 


6i 

46 


»9    ....« 


StockjlOO 
Stock  100 
StockilOO 
Stock  100 

Stock  100 

Stock;  IOO 
stock '100 
stock  ISO 

StockilOO 
Stock  100 
Stock  100 
Stock  IOO 
StockilOO 
StocklOO 
Stock  100 


60873 
t8900 
Stock 

Stock 
M900 
Stock 
Stock 
Stock 


London  and  Greenwich . . 

—    Preference    

London.Tilbnry,  flc  Sonth  end 

Midland  Bradford    

Northern  ik  Eastern,  &  p  ct. 

North-NVestem 

Royston.Hitchin.&Shepreth 
South  Staffordshire  .... 
Wilta  and  Somersat    .. . 


PREFERENCE  SHARES. 

100    liristol  and  Kxctcr  

IOO   Caledonian  101,4)  percent. 

6J  Dundee.Perth,&iberdnJunc 

100    East  Anglian,  Class  A,  5  p  c 


No.  of 
shares 


is 


101 


Slock 

tan 

MOOOl 


IOO     —  Class  B,  6  per  cent 

IOO     —  Class  C,  7  per  cent 

IOO    Eastern  Coantles  Extension, 

&  per  cent..  No  1 

IOO     _  No. 3  

100     —New  6  per  cent 

IOO  Eastern  Union, 4  prcent... 
100  Edinburgh  and  OUs.  5  pc  sh 
IOO  Edin.,Prtta,kDande,4prct. 
100  Glaagow  ft  8.  W.  guar.  6  p  c 
IOO  Great  Northern,  6  per  cent. 
IOO     —  5  per  cent.  Redeemable 

at  10  per  cent,  pm 113 

;ofl      —  4)  per  cent  do. 106 

IOO  Great  Sonthern  ft  Western 

(Ireland)  4  percent  .  . 
IOO  Gt  Western,  red.  4i  pr  ct 
IOO     —  red.  4  per  cent. ........ 

IOO     _  Irred.  4  per  cent 

IOO  Lancashire  .k  Torksh.,  6  pc 
IOO    London  and  Brighton,  guar. 

5  per  cert.  No.  1 

IOO       Ditto  6  per  cent 

IOO  Ditto  7  per  cent,  pref  stck 
IOO  London  and  S.  W.,  7  per  cent 
IOO    Manchester.  SliefBeld,    and 

Lincoln  6  p  c  

IOO       Ditto,  H  per  cent 

IOO  i  Midland  Consolidated, Bristol 
IOO       and  Blrniin^liam.  6  p  cenc  138 

IOO     -  44  per  cent,  pref 108 

IOO    Morth  British    113 

100       Do.     New  guar.  5  p  cent  110 
100    Sorth-Eastern— Berwick,  4 
per  cent.  pref. 

25     10       —  York,  H.  and  S,  parcba 

30     20    North  Staffordshire 

IOO    100    ScotUs^N. Eastern  Aberdeen 
guaranteed  6  per  cent    . 

IOO    IOO      -  7  percent  Pref.  Stock. 
10s    10s  Sonth  Devon,  Annuities  lOs 

IOO    IOO   S.Eastein  4t  percent. 

100    100    S   Yorkshire.  4  or  ct  guar. 

ICO    IOO  Weat  Midland— Oxford,  lat 

guaranteed 127   I3(J 


100 
100 

18 

■Mi 


109 


104i 


117) 
138) 


BRITISH  POSSESSIONS. 
100  AtlanUc  and  St  Lawrence...  80 
100  Bmbay,Uar,ftC«n.Ind.Ruar.  95 
16  I    Do.  Do.  B  141 

30)  Bufra|r> and  Laka Huron....!    5) 


»4) 


tOOOO  5 


40000 
60000 
Stock 
.10000 
100000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

300000 
80000 
91699 
78101 

2sSm 

Stock 
Stock 
Stock 
60000 
Stock 
75000 
Stock 


ROOOO 

100000 
500000 
100000 

36595 
400000 
677500 
(00000 

27000 

tooooo 


Name  of  Company. 


Londoc 
T.  .  F. 


Calcut  and  So  East.,  limited 

guaranteed  5  per  cent . 
iCeylon  guaranteed  6  p  cent 

Eastern  Bengal,  guar.  5  p  ct 

East  Indian  guar,  5  pr  cent 
Do.  F  shares,  Extension! 

Do.  Jubbulpore  < 

Do.  4)  pr  cent  Debentures 
Do.  5  p  c  Debentures,  1864 

Grand  'I'runk  of  Canada 
Do.  6  per  cent.  Pref.  Bonds 
Do.  6  per  cent  Debentures 
Do.  7  percent.  1862 

Gt  Indian  Peninsular,  guar 

6  per  cent  

Do.  New  — 

Gt  South,  of  India  guar  5  p  c 

Gt  Western  of  Canadaahares 

Do.  New 

Do.  Bonds  1876 

Do.  Bonds  1873  witk  option 
Do.  5)  per  cent  1877  dltt* 

Madras,  gnar.  4)  per  cent. 

Do.  6  percent 

Do.  4|  per  cent  Extension 
Do.  Fourth  5  per  cent  do. 

Scinde  guaranteed  5  pr  cent 
Do.  Punjaubguar.  .'>  p  cent 
Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 
10   Antwerp  and  Rotterdam    . 

Dutch  Htienish 

Eastern  of  France   

Gt  Luxembourg  Constituted 

Namur  ft  Liega    .. .. 

Northern  of  France 

Paris,  Lyons,  and  Jlediterr. 

Pariaiind  Orleans.. .. 

Etoyai  Danish    

30    Western  ft  N.-W.  01  France 


s 

101; 


21 


H 

lOlJ 


99i 
101) 
22 
77 
49 
56 

961 

!ii 

n 
100 
100 
93 


10 

4S174|  38) 
eooo   .. 
1024    .. 

400 

M3 

356 
101* 
1040 


MINES. 

Australian    

Brazilian  St  John  Del  Rey 

Brltluli  Iron  

Cobre  Copper     

Copiapo 

Devon  Great  Consols  .. 

East  Basset   

Great  ^omh  Tolgus 

General      

Linares  .» 

North  Fiances 

far  Consols  

South  Caradon 

South  Carn  Brea   

rinCiofl    

United  Mexican 

44s  We>t  Basset 

5  ;IVest  Caradon 

47), West  V/^heal  Seton 

5)  Wheal  Ha.i9et    

»  {Wheal  Buller  

8    WhealMary  Ann 

5)|wh««ITr«l««n»»  


3 


38) 


lOOj 
24 

77 
4SJ 


97 


99 


95) 
88 
13J 
99) 

81 

95      94 


1 

27) 
2 

45 

10 
435 
115 

11 

23 

lOj 
41 

12 
C05 

6l 
2 
18 
80 
.125 
110 
82)|., 
23 
21 


n 


141 


44) 

9 
422) 
115) 

loJ 


3) 


OrriOIAI.     RAILWAY     TRAFFIO     RETUKIfl 

Amonnt 

•apended 

per  last 

Bsport. 

, 

1 

Iradlc 

AT*ra(a 

Mtm  of  Railway!. 

mile 

per 

week. 

opei 

I860 

1  in 
1859 

cost 
per  mil*. 

Year  185S.  1 

Year  1859.  j 

Firat  half 
1860. 

ending. 

Passengers, 
parcels,  ftc. 

minerals, 
catt'e,  ftc. 

To'«'         ...k 
Racelpu.      *|«" 

£ 

t 

iC    •    d 

fad 

fad 

1860 

t.      s    d 

X      a    d 

S,     s    d 

S. 

t 

tMo.nt 

U:ei 

10    0 

3  10    0 

1*0 

Bfrkenhd,  Lancash.,  and  Cheabin 

Hot.    11    120!)    0    0 

no:   0   0 

2611     0     0 

25.K 

79 

S3 

33 

l,77*,ft4« 

too 

«  It    0 

10    0 

Bristol  and  Exeter 

4    3579  18    2 

'i:m  \t   0 

6179  10    3 

6843 

52 

117 

117 

g.T<a.«7f 

W,«M 

a  u  0 

4    7    8 

1    t    0 

Caladonlan 

11 

4511  19     6 

1144><  10     6  \\i'Xa  10    0 

14849 

72 

219) 

219) 

1,0»7,0« 

17,414 

4  10  0 

4  17     8 

2  10    0 

Dublin  and  Drogheda      

11 

1017  19     7 

C50     4     7      17C7     4    3 

1681 

27 

63 

63 

340,487 

30,019 

8    0    0 

t    1    6 

3  10    0 

DundM  and  Arbroath      

11 

U7  18     « 

342     9  10 

700     S     4 

669 

41 

17 

17 

766,484 

«4.71* 

0  10    0 

OnndM,  Perth,  ft  Abardaea      .. 

11 

839     9     7 

758  19    3 

1088     8     0 

969 

36 

31 

81 

l.t52,bM 

M,30» 

... 

... 

Eaat  Anglian          

4 

43*  17    4 

416    9     » 

924    7     1 

•49 

13 

88 

68 

],M0,M1 

4MM 

IMS 

1  it  0 

0    t    0 
111 

Edinbnrgh.  Perth,  and  Dund**.,. 

Eastern  Counties 1 

Do.  FUutem  Untoo        ...         \ 

11 

l*4t    0     0 

3111    0    0 

3478    0    V 

1676 

44 

78 

78 

I6n0.t4« 

IS.M1 

1  U    t 

1  It  t 

0  12    0 

11 

11690    »    1 

13>79     *    0 

:45«9  It     1 

J6174 

4* 

4M 

499 

14    0 

1  1  « 

1  10    0 

Do.  Norfolk        J 

4.*M,0M 

1I,44«,«M 

1».»W 

1U81T 

*    t    • 

*ii  « 

Edinburgh  and  Glasgow 

Grand  Trunk  of  Canada 

! 

6603    0    0 

Oct     13 

54H4  11     4 

11141   15     1 

16638    8    4 

11135 

17 

970 

880 

t,OfA,*ll 

3*.l«3 

^, 

on  • 

,  , 

Great  Luxembourg          

Nor.    11 

866  17     2 

W,l  12    » 

383*    9  11 

3138 

22 

128 

128 

12.1M,««> 
l,04Lt44 

4J.»n 
I7.M1 

4  1*    0 

*    0    0 

t    8    9 

1    t    0 

4 

36796    0    0 

3711Q 

94 

283 

283 

1 10  0 

1  10    0 

Oraat  Morth  of  ScoUand 

3 

818     8  10 

874  ii     8 

1693     0    6 

1778 

39 

88 

ts 

5.174.n« 

lt,71» 

too 

too 

3  10  0 

OrMtSoMbOTn  k  WaMwn  (Iriab; 

Id 

49*3  18  11 

3375  17     3 

8368  14     I 

toon 

36 

t» 

m 

4,902  ia.s 

14,30* 

I    f    0 

*  10    0 

1  It    0 
1  10    0 

OrwtW«it«ni       

11 

30880  11     9 

470) 
84t 

4*8) 

846 

Ofcat  W«M«m  of  Canada 

(let     36 

5041  18     4 

«13t    »    8 

11817     7     0 

•803 

33 

I«,«l6,8i7 

47,381 

1  17    « 

4  It    0 

3  15    0 

Luc.  ft  Yorkshire  ft  ILLancaahirt 

Nor.    11 

I2UI4     0    0 

238M    0    0 

818*4    0     0 

1384C 

•0 

l»t 

196 

iO,7U,155 

41.843 

4    0    0 

4  U    0 

1  10    0 

11 

1514IS    0    0 

il<7t    0    0 

77*31    0    0 

7tOM 

81 

MO 

•16 

l,«W,Mi 

S84.U7 

1  It    » 

17* 

I  10    0 

LendOT  nd  BiMkwtll    .. 

11 

:32*    9     ( 

ItO  It    0 

1480    4    8 

1639 

367 

8| 

8| 

moM 

17,*47 

«    0    0 

8    8    0 

3    0    0 

LoBdM,  Tilbury,  and  Santhd  Ex. 

4 

•17    0    0 

314    0    0 

1151     0    0 

•17 

35 

4S 

45* 

tilMOO 

42.46 1 

«    0    0 

too 

3  10    0 

LoodoB,  Brichtan.fc  Sonth  Coaat 
London  and  Sonth-Westem 

10 

IM4t    V    0 

4043    0    0 

18887    0     0 

1490< 

74 

334 

306) 

10,871,4M 

38,138 

too 

4  It    0 

2    18 

U 



I8M1    0    0 

16781 

42 

188 

139 

»,O»l,0O4 

*3,400 

0  14    0 

0  10    0 

lUachea.,  SheSd,  ft  LlocolmUre 

11 

1711    0    C 

8t09    0    0 

13101    0    0 

lPt6« 

71 

178 

JJJI 

t0,*3l,11( 

14,070 

4  17    « 

t  11    * 

1    t    0 

MMIuid       

11 

40111     0    0 

18111 

<t 

614 

«,T«M4« 

U,62« 

too 

too 

3  10    0 

MMIisd  01  W«Um  (Irish) 

It 

3U*     1     > 

1041    «    I 

4408    7  10 

4411 

S4 

177 

177 

16*1,«M 

10,409 

3  15    0 

4  10    0 

too 

4  It    0 

I  10    0 

3  13   a 

XorthBrttlih        ... 

4 

m*  •  0 

N*t    0    0 

«1M    0    0 

6034 

36 

174 

174 

n,016,0T4 

*  10    0 

too 

t  17    * 

3    t    0 

York      ... 

II 

4D04*    0    0 

3660fl 

63 

7*4 

7*4 

1    f    • 

1     7     « 

Leeds    ... 

..M......  ••.. 

I  *M,I74 

1U.IM 

toe 

t    t    0 

3  10    0 

RorthLonaoa       

1: 

..M..  ....  ... 

Ji:i    7    1 

34M 

H7 

• 

» 

l.*4*,TW 

MM 

t    T    * 

t    t    0 

1  15    0 

SeottMi  Cmtral     

4 

1265    »    * 

310.1    »  II 

mw  19    8 

sm 

•3 

63) 

**( 

a,oia.4io 

M,t4ll 

... 

SeoMa  Hoftb-EaatOTU 

; 

.. 

17»0    0    0 

MH 

M 

lit 

lit 

LTt*,IW 

M,44« 

s  10  0 

10    0 

1  15    0 

11 

................. 

^,^ 

IMM    1    0 

i9o: 

at 

»» 

3* 

I,7U,7M 

*7,8«0 

8  10    0 

too 

1  U    0 

Shrewsbury  and  Cbaaur 

1 

3103  14  10 

loot 

13.141960 

44,SU 

4    0    0 

too 

16    8 

BODth-Ka>tem        

i 

18Mt     0    0 

8731     0    0 

n70»    0    0 

31188 

74 

tSM,00* 

11.041 

1    t    0 

1*0 

0  11    0 

South  Deron           

i: 

34U    1    3 

101  18    4 

8M«  18    * 

tMI 

44 

'•I 

73; 

4.M«.«M 

M.4a4 

4    t    0 

1  10    0 

1    0    0 

lOTth  Wales          

11 

,. ,,,, 

«IU    t  10 

6*17 

I7I( 

\[h 

3.t47.14« 

19,04* 

110    0 

10    0 

10    0 

SM-h  T<»kab«r<,  Don.  ft  Oool* 

< 

,,,,, 

....«,.   ... 

M»*    0    0 

8371 

30 

L107.843 

KM7 

7  10    0 

•    0    0 

4    0    0 

TWfVala 

' 

,  ,,,, 



tit*    0    0 

8041 

•7 

tl 

«,1J»,»»4 

i 

I7,W1 

W««  Midland— Ox/ofd   ...       .. 

4 

•™~'~"— 

— " 

7818    0    0 

t7U 

««= 
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CTERLING       SILVER.— 

U  WILLIAM  S.  BURTON'  has  aililfd  to  his  cxtensiTc 
STOCK  of  GENERAL  FURXISIIINd  IRON- 
MONGERY tnd  HOUSE-FLRNISHIXG  REQUI- 
SITES, a  selection  of  STERLING  SILVER  SERVICES 
for  the  table  or  for  presentation.  His  prices  will  be 
fottnd  considerably  belonr  those  nsnally  charged. 
Fiddle  Ptmns, 

oz.       8    d  £    B    d 

12  Table  Spoons SO  «t  7    4    ...    11    0    0 

U  Table  Ferks    30       7    4    ...    11    0    0 

12  Dessert  Spoons 20       7    4    ...      7    0    8 

12  Dessert  Forks 20       7    4    ...     7    6    8 

2  Qnvj  Spoons 10       7    4    ...      8  13    4 

1  Soup  Ladle 8        7    4    ...      3    6    0 

4  Saace  Ladles  ^ 10       7  10    ...     3  18    4 

1  FUh  Slice    2  10    0 

4  Salt  Spoons,  gilt  bowls    10    0 

1  Maitard  Spoon,  ditto  0    7    0 

12  Tea  Spoons 10  at  7  10    ...      3  18    4 

1  Pair  Snear  Tongs „ 0  13    6 

1  Moist  Sngnr  Spoon 0    8    6 

1  Sngar  Sifter   0  IS    0 

1  Butter  Knife 0  12    6 


KiKO'S  Pattcbn. 

oz.       ad 
13  Table  Spoons 40  at  7    <> 


12  Table  Forks   40       7 

12  Dessert  Spoons 24       7 

12  Dessert  Forks 28       7 

2  Gravy  Sfwons 11        7 

1  SoBp  Ladle _..    11       7 

4  Sauce  Ladles 11        8 

4  Salt  Spoons,  gilt  bowls    1 

1  Mnstard  Spoon,  ditto  0 

1  Fish  Slice    3 

12  Tea  Spoons..... 14  at  8    0    ...      S 

1  Pair  Sngar  Tongs ....,« 1 

1  Moist  Sngar  Spoon  0 

1  Sugar  Sifter   1 

1  Batter  Knife  „ 1 


15  10 

B      <1 

0  0 
0  0 
0    0 


8  0 

19  0 

10  0 

0  0 
12  0 

6  0 

15  0 

3  0 

1  0 


75  10  e 
Cottage  Fatteen  Tea  axd  Coftee  Sekvice. 

ex.   8  d     £  s  d 

Teapot 22  at  10    0    ...    11    0  0 

Sugar  Baain  „ 14       11    0    ...      7  14  0 

Milk  Ewer .....~ 7       11    0    ...      3  17  0 

CoSee-pot  .. 25       10    0    ...    12  10  0 


KncQ's  Pattebi,  Eichlt  Chased.  35    1  0 

oz.        s     d  £     s  d 

Teapot 23  at  10    8    ...  12    1  fi 

Sngar  Basm   13       11    6    ...  7    9  0 

Cream  Ewer  7        11    6    ...  4    0  <> 

Coffee-pot   26       10    «    ...  13  13  0 

THE  PERFECT  SUBSTITUTE'' FOR 

A  SILVER  —The  real  NICKEL  SILVER,  introduced 
more  than  twenty-five  Tears  ago  by  WILLIAM  S. 
BURTON,  when  PLATED  by  the  patent  pruceis  of 
Messrs  Ellington  and  Co.,  Is  beyond  all  coniparison  the 
very  best  article  neit  to  sterling  silver  thiit  can  be 
employed  as  such,  cither  usefully  or  ornamentally,  i\s  by 
no  possible  test  can  It  be  distinguished  from  real  silver. 
A  smsU  useful  set.  guaranteed  of  first  quality  for 
finish  and  dnrablllty,  as  fallows:— 

Thteadi  |  Kind's 

Fiddle  I     or     |  or 

or  Old  !  Bruns-i  Lily  |  Mlli- 
SQver  :  wick  Pattern,  tarv, 
Pattern  1  Pattern  :    &i. 


13  Table  Forks 

13  Table  Spoons  

12  Dessert  Ftoks 

12  Dessert  Spoons  .. 
12  Tea  Spoons  

6  Egg  Spoons,  gilt  bis.. 

3  Saace  Ladles  

I  Oravy  Spoon  

3  SaltSpaans,giltbowU 

1  Mitttird  Spoon,  gill 
bowl  

1  Pair  of  Sugar  Tongs 

1  Pair  of  Fish  Carvara 

I  Butter  Knife   

1  Soup  Ladle  

1  Sugar  Sifter 


Total 


£  s  d!£ 
1  13  0  2 
1  13  0 
1  40 
1  40 
0  16  0 
0  10  0 
0  6  0 
0  6  e 
0    3  4 


0  18 
0  3  6 
14  0 
0  36 
0  10  0 
J»_3  3 
>  1»  9 


s  d  £    s  d,  £   s  d 

4  0   2  10  Oi  2  IS  0 

2    4  0   2  10  0:  2  15  0 

1  12  0   1  IS  0    1  17  0 


1  13  0 
13  0 
0  13  6 
0  8  0 
0  10  0 
0    4  8 


1  16  0  1  i;  0 

1  6  0[  1  7  0 
0  IS  Oi  0  19  0 
0  *  O!  0  9  6 
0  II  Oi  0  12  0 
0  £00  SO 
I 

0    2  6   0    2  6 

0  4  0   0    4  6 

1  10  0   1  12  0 
,0    6  Oi  0    7  0 

0  17  0  0  17  0  1  0  0 
0  4  6  0  5JI  0_S  6 
13  10  3'14~1»  6  10  4  0 
"An 


r— ■■ '         —   -  -,.  «w  «  ...   .g   V  Av 

Anjr  arttde  to  be  had  singly  at  the  same  prices.  An 
oak  ebest  to  contain  the  above,  and  a  relative  number  ef 
kirtv»s,  4c.  £3  15s.  Tea  and  coffee  seU,  dish  covers 
and  comer  dtabes,  cruet  and  liqueur  frames,  Ac,  at 
propMtioaiale  prices.    All  kinds  of  re-platlng  done  by 

BEDSTEADS,    BATHS,    AND 

r:„„H^*"''' —  ^'"'•-'AM  S.  BURTON  has  BIX 
Jr^5?».£'.'"^  KOOMU  devoud  wtcluslvely  to  the 
8EPABATE  DISPLAY  of  LAMPS.  BATHS  and 
METALLIC  BEDSTEADS.  ThfJSik  o?™h  Is  st 
JIJ^Lt!*''"'  »«*•«■  •»>  "no«  »«Tled  ever  submitted 
ISir.J!?. "Jf"  •»«'■»«*«»«  prioM  proportionate  with 

SJ? I5S.''Vl'^","'"l."'  "■"••  •"•  •"•bllshment  the 
owet  dlaUanltbed  In  this  country. 

£^»^™»— IJsSd  to  £30  Oseach. 

fi»*»' ■?»»£«*»», »sOdto    £6  0sesct.. 

Lamiw  (Modersteat),  from 6e  Od  to    £7  7seacli 

(AU  oUier  kinds  st  the  same  rate.) 
J"""  C»'"  •>'' 4s  8d  per  gallon. 

WILLIAM  S.  BURTON'S  GENERAL 

IT  >LR.M»1IIX(1  IKONMONOKRYCATAUMiUE 
may  be  had  itralis.  and  free  by  post  It  cunuins 
upwards  of  Urn  iliuttratlpns  U  bis  lllimiled  Stock  of 
Sterling  Sliver  and  Electro  Plata,  Nickel  SUnr  and 
BibaunU  Metal  Ooods,  Dish  Conn,  Hot  Water  DIahes 
Moves,  Feodenr,  Marble  CblmneypleMS,  Kitchen  Banges! 
Lamps,  GateluTi.  Tea  Tra.v.,  Unis.aad  KetUes,  Clocks, 
Table  Cutlery.  luilis.  ToUst  Ware,  Ttuoety.  Iron  and 
Brass  BedsUad-.  Ileddlng.  Bedroom  CaUnet  Furniture, 
ft.  wHh  Usts  of  Prices  and  Plant  of  the  Twtntv  large 
Show  Bmow,  al  3»  OzAnd  (trsat,  W. :  1,  1a.  2,  3,  and 
4  NvwrnMi  stneti  4,  »,  and  «  Perry's  place:  and  I 
Aewman  inews,  London.    Established  1830. 


LE  SOMMIER  ELASTIQUE  POKTATIF. 

TT    E    A    L      AND       SON 

J.J.  have  patented  a  method  of  making  a  Spring 
Mattress  portable.  The  great  objection  to  the  usual 
Spring  Mattress  is  its  beinjc  so  lieavy  and  cumbersome. 
The  "SoMMiER  Elastiqur  Portatip"  is  made  in 
three  separate  parts,  and  when  joined  together  has  all 
the  elasticity  of  the  best  Sprinp  Mattress.  As  it  has 
no  stuffing  of  wool  or  horse  hair,  it  cannot  harbour 
moth,  to  which  the  usual  Spring  Mattress  is  very  liable ; 
the  prices,  also,  are  much  below  those  of  the  best 
Spring  Mattresses,  viz :  ^  £    s    d 

3  !t  wide  by  6  ft  4  in.  long 2    6    0 

3  ft  6  in.  —  — 2  10    0 

4  ft  —  -^      2  15    0 

4ft  6  in.  —  —      3    0    0 

5ft  —  «-      350 

5ft  6  in.  —  —      3  10    0 

The  "SoMHiER  Elastiqub  Poetatit."  therefore, 
combines  the  advantatjes  of  elasticity,  durability,  clean- 
liness, portabiliiy,  and  cheapness. 

An  Illustrated  Catalogue  of  Bedsteads,  Bedding,  and 
Bed-Room  Furniture  sent  free  by  post  on  application. 
HEAL  and  SON,  19ii  Tottenham  court  road,  W. 

nil   BUCHAN'S    PATENT 

U  SUGAU-COATEU  VEGETABLE  PILLS,  VEGF^ 
TABLE  SKIN  OINTMENT,  and  CONCENTRATED 
VEG1:TABLE  essence,  for  Purifying  the  Blood. 
Regulating  the  Bowels,  and  Removing  Vitiated 
Humours,  Bilious  and  Liver  Complaints,  Rheomntism, 
Gout,  Scorbutic  Affections,  Coetiveness,  Skin  Eruptions, 
deep-seated  LHcers,  and  all  Diseases  of  the  Nervous 
System,  from  whatever  cause,  .fee,  affording  at  once 
a  new  lease  of  life  to  the  sickly  and  aged  of  both 
sexes,  whilst  in  addition  imparting  a  beaHt^Tul  and  clear 
complexion,  so  anxiously  sought  for  by  all.  Proved  by 
the  sworn  testimonies  made  before  the  Lord  Mayor  of 
I^oudcn,  and  sitting  Magistrates.  Sold  by  Buchan  and 
Co.,  Piirentees,  22  Newman  street,  Oxford  street,  Lon- 
don, W.,  and  all  chemists  in  town  and  country. 
Prices:— Pills,  per  box,  Is  lid,  23  9d,  and  lis; 
Ointment,  per  pot,  Is  Ijd,  and  2s  !>d;  Essence,  per 
bottle,  lis,  or  family  bottle  containing  four  times 
thst  quantity,  33s.  Agents:— Barclay,  75  Fan-ingdon 
street;  J.  Sanger,  150  Oxford  street;  Hannay,  (53 
Oxford  street;  Butler,  4  Cheapside;  Hooper,  43  King 
William  street,  London  Bridge ;  R.  Howden,  7S  Grace- 
church  street:  Prout,  22I>  Strand,  Ac.  <fcc 

Just  published,  gratis,  or  post  free  for  one  stamp, 
to  be  had  of  all  agents,  and  at  22  Newman  street. 
Extracts  from  Dr  Buchan's  Work,  entitled  BL'CHAN'S 
DOMESTIC  MEDICINES,  being  a  Book  of  Reference, 
containing  Instructions  for  the  cure  of  every  ailment 
incidental  to  man,  woman,  or  child. 

A     BOON    TO    NERVOUS 

Xl  SUFFERERS.— Twenty  Thousand  Copies  of  a 
Medical  Book  for  gratuitous  circulation.  HENRY 
SMITH,  Doctor  of  Medicine  of  the  Royal  University  of 
Jen.i.  Ac,  who  has  devoted  fifteen  years  to  the  stu-iy 
and  treatment  of  Nervous  Debility, "  Loss  of  Memory, 
Dimness  of  Sight,  Lassitude,  and  Indigestion,  will  send 
free,  for  tlie  benefit  of  Nervous  Sufferers,  a  copy  of  the 
New  Medical  Guide,  containing  his  highly  successful 
mode  of  treatment,  with  necessary  instructions  by  which 
sufferers  may  obtain  a  cure.  Post  free  on  receipt  of  a 
atamptd  directed  envelope.  Address  Dr  Henry  Smith, 
8  Burton  crescent.  Tavistock  square,  London,  W.C. 

RUPTURES.— BY  ROYAL  LETTERS  PATENT 

WHITE'S  MOC-MAIN  LEVER 
TKUSS  is  allowed  l,y  upwards  of  20O  Jlcdlcsl 
Gentlemen  to  be  the  mosteflective  Invention  In  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurttul  iu  Its  etTects,  is  here  avoided,  a  sott 
bandage  being  worn  round  tlie  body  while  thcrequlaite 
resisting  power  is  supplied  by  the  MOC-MAIS  PAD 
and  PATENT  LEVEK,  fitllnK  with  so  much  esse  and 
closeness  that  H  cannot  be  detected,  and  m.'iy  be  worn 
during  sleep.  A  deficriptive  circular  may  he  had,  and 
the  Tru«»  (which  cannot  fall  to  fit)  forwarded  liy  post, 
on  the  circumference  of  tlie  body  two  inches  be!ow  tlie 
hips  being  sent  to  the  Manufiicturer. 

Mr  WHITE,  2S8  Piccadillv  London. 
Price  of  a  single  Truis    Ids,  21s,  SCs  Cd  «r    81s  Mj 
Postairc,  Is.    Double  ditto,  3l8Gd,4:.>s,  and  01>a<!d;  post- 
age. Is  8d.    Post-office  onlers  to  be  made  payable  to 
ohn  White,  Post-olHce,  Piccsdlllv. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  £c.,  lor  VAKUOSi:  VEINS,  «nd  all  cases  o 
WEAKNESS  and  SWELLING  of  the  LEGS,  SPRAINS, 
*c.  They  ore  porous,  light  of  texture,  and  inexiiensive, 
and  are  dratvn  on  like  an  ordinary  stocklBg.  Price  rom 
•  s  fid  to  16s  each;  postage,  6d 
WHITE.  MumacTuwia,  tS8  PtccadUly,  Londoa 

YALUABLE     Information.— 

I  GRATUITOUS  EDITIONS  of  the  following 
LECTURES,  delivered  at  the  Uoval  Institute  of  Ana- 
tomy Science,  and  Medicine,  sn9  Oxford  street,  London, 
by  \V.  11.  .MAR8TON,  the  Prhicipsl.  are  being  Issued. 
with  lUIn  directions  far  SELF-THEATMENT  and 
CUKE  la  each  of  them. 

No.  I —NERVOUS  DEBILITY  (the  result  of  youth- 
ful error),  loss  of  memory,  shortness  of  breath,  dimness 
of  sight,  exhauHtlon,  and  general  iacspacity.  Addressed 
specially  to  Younsr  Men. 

No;  IL-MAliKIAGE:  lu  Obligations  and  Impedi- 
ments. Addrenscd  to  those  who  contimplate  Marriaxe 
and  to  the  Married  who  desire  Children.  ' 

Na  IIL-THE  BRAHMIN'S  EUXIR  OF  LIFE: 
L",."i?^J-''~'«  Remedies  of  the  Hindoos  no  F*blo- 
tall  Paideulars  of  tbU  Eitnurdinary  Spedflc-Its 
Amailag  Powers  as  a  RelnTlnrator  of  the  Imp.iir«d 
Functions,  and  ta  all  Casaa  of  Nervous  DeblUtr 

No.  IV,— THE  DISEASES  INFLICTED  UPON 
MANKINl)  I.Y  THE  HREAT  SClTlAL  EVIU 
W  lUi  a  simple  means  of  oomplete  Cote  withont  Memur. 
oiff^.i'*"'"'  "^'?  I'rtnted  and  bound,  will  be  MM 
UKATIB,  on  reoetpt  of  two  stamps  to  fnpmr  poetaoe,  or 
'^fuf"'*"'  i"."^  f.""™  TOfflnBaa.  with  nnmerona 
•*i"J?.%  •*■  '""  <'l'*«lon»  for  SELF-THEATMENT 
^.  ''•^"J?-  '*•  >"«*•  *»"•  P^  f^-  '"'  Six  Stamps. 
AAlrjsa,  Treamnr,  Royal  Institute,  309  Oxford  street. 


PANDLES,     SOAPS,    OILS,    AND 

V    NIGHT  UGHTS  of  all  kinds.    Five  pounds  worth  : 
sent  free  by  railway.— WHITM ORE  and  CRADDOCK, 

IG  Bishoptjgate  street  withm,  London,  E.C.     (Lists  of 
prices  on  auplicatlons.) 

UOLLOWAY'S    OINTMENT    AND 

Jll    PILLS  are  an  Incomparable  Kemedy  for  Sores, 
Wounds,  and  Ulcers. — Mr  Jame-*  Newman,  residing  near 
Emyvale,  was  a  tlrcadful  suflFerer  for  four  years  f-    ■ 
running  ulcers  In  his  legs;  he  tried  all  means  wi; 
effect ;  he  had  been  in  an  hospital  three  months,  and 
tamed  otit  incurable ;  he  then  had  recourse  to  Hollow 
Ointment  and  Pills,  and  by  a  steady  persevera'K 
their  use  for  a  few  weeks  he  obtained  nn  effectual  ■. 
and  his  leg  is  now  whole  and  sound,  to  theastonishuu:!: 
of  his  friends.     It  is  idle  to  comment  upon  a  lact  of  this 
nature.     It  speaks  volumes.    The  medicine  which  can 
produce  such  resnlts  stands  in  no  need  of  praise. 


ITEATING'S  COUGH  LOZENGES.- 

IV  Statistics  show  that  50.0LK)  persons  annually  fall 
v  ctims  to  Pulmonar>'  Disorder?,  Including  Consumption, 
Diseases  of  the  Chest,  and  the  Respiratori"  Organs. 
Prevention  is  at  all  times  better  ilmn  cure;  be,  therefore, 
prepared,  during  the  wet  ami  wiiitrv  season,  with  a 
supply  of  KI',ATING'S  COUGH  LOZENGES,  which 
possess  the  virtue  of  averting,  as  well  at  of  curing  a 
Cough  or  Cold ;  they  are  good  alike  for  the  young  or  for 
the  apred. 

Restoratiox   of   Voice   by   KEATtNG'a   Cocoh 
Lozenges.  Glasgow. 

Sir, — I  have  great  pleasure  in  informing  vou  of  the 
great  good  your  excellent  COUGH  LOZENGES  have 
done  me.  In  December.  1845,  I  caught  a  severe  cold 
from  ridine  two  or  three  miles,  one  very  wet  nigbt^ 
which  settled  in  my  lungs,  and  qnite  took  away  my 
voice.  50  that  I  could  not  speak  above  a  whisper  from 
that  time  until  December  last.  I  tried  all  kinds  of 
medicines,  but  they  were  of  no  avail.  I  was  then  ad- 
vised to  try  your  Lozenges,  which  I  did  onlv  to  plcaM 
my  friend?,  but  before  1  had  finished  a  is  Od  tin,  my 
voice,  to  my  great  joy,  came  back  as  strong  as  ever.— I 
am,  Sir.  yours  r«.'8pect fully,  Jahes  Makti.v. 

Thomas  Kbatins.  Esq. 

Prepared  an-i  Sold  In  Boxes,  Is  IJd;  and  Tins,  2*  {*d, 
48  6d,  and  10s  6d  each,  by  Thomas  Keating,  chemiat, 
&c.,  76  St  Paul's  Churchyard,  London.  Retail  by  all 
I  )rnggist*',  (fee 

Just  published,  cloth,    vo.  lettered,  price  One  Shilling 
or  free  bv  post  for  eighteen  stamps. 

nrt-    KAHN'S    rHILOSOPHY    OF- 

U  MARRIAGE. 

Published  and  sold  by  J.  Allen,  20  Warwick  lane. 
Paternoster  row;  or  from  the  Author's  Address,  17 
Harley  street,  Cavendish  square,  W. 


i. 


Just  published,  71st  thousand,  price  Is,  post  ftee  for  13 
stamps.  Sold  by  Mann,  39  Comhill,  or  direct  from  the 
Author. 

T\R     LA'MERT      ON     SPERMA- 

XJ  TOUKHCEA;  an  Original  Essav  on  the  Treatment 
and  Cure  of  NERVOUS  and  PHYSICAL  DEBILITY. 
resulting  (rom  iierriicious  habits  contracted  in  Youih, 
excesses  in  Manhood,  or  residence  in  Tropical  Climates. 
\Vith  Case-^  and  Enpravings  from  Life,  representing  tire 
varions  Orgaus  In  Health  and  Disease. 
CONTENTS. 

StcTioN  I.— The  Physiology  of  the  Gmcratlve  Organs. 

Section  1 1. — Puberty— Manhood— The  Morale  ef 
Generative  l*hysiolog>- — True  and  False  Morality. 

Section  III.— Marriage  m  its  Mora!,  and  Physical 
Relations— Happy  and  Unhappy  Uniens — IIow  tosecuro 
Healthv  Offspring. 

Sbctios  IV.— Youthful  Abuse— The  Secret  Cans* -• 
Nervous  Dt-bllity,  Impotence  in  Man,  and  Sterility  i 
Man  and  AVoman. 

Section  V.—8i>ermatorrhoea,  or  Chronic  Impotenee: 
its  Histon.',  Caases,  and  Moral  Consequenoes — The 
Sterility  of  Age. 

Dr  LA'MERT,  Honorary  Member  of  the  London 
Hospital  Medical  Society,  Registered  Licentiate  ot  the 
Royal  Society  of  Apothecaries,  .tc.  Is  the  only  legally 
qualllit'd  practitioner  wlio,  lor  '.'O/'ycars,  has  devoteid  hu 
attention  to  the  treatment  of  these  disorders,  whleh  are 
so  fre<(uently  aggravated  by  the  unskllfn^neas  of  Ignorant 
empirics,  either  self-styled  physiciims  or  turgeone,  s« 
tlme.s  .issnming  names  of  etniuent  medical  men*  ^.  At 
heme  for  cunsultafeiun  dailv,  from  Tvn  till  Two,  And 
from  Six  till  Eight. 

'47  Bedford  square,  London. 

TO  THE  NERVOUS  AND  DEBILITATED. 

Just  ])ubl[shed,  the  125th  thonaand,  with  nmneroM 
)>lat<?6,  tn  a  sealed  envelope,  price  Is,  eold  by  all  book- 
sellers, or  post  paid,  by  the  Aothor,  for  V2  atampe, 

MANHOOD:  THE  CAUSE  AND 
CUHi;  of  PHEMATUKE  DECLINE,  with  Plain 
Directions  Tor  Perfect  Ilestoratton  to  Health  Bad 
Vigour.  By  Dr  J.  L.  CURTIS,  15  Albemarle  street, 
Piccadilly,  London. 

COMTINTS. 

INTRODUCTORY  CHAPTER  on  the  Physiolagiaal 
Strnetare  and  Functions  of  the  Iteprmluctive  Orgaaa. 

CHAPTER  II.— Causes  of  ti|>emi.itorrhoM  sad 
Impotence;  Early  VIclons  Indulgences;  Dangeci  of 
Nejtiecl. 

CHAPTER  III.— A  Review  of  the  DivqualllieaUcsis 
of  Marrixf^;  whether  resulting;  from  the  Touthftt 
Abase,  the  Follies  of  Maturity,  Uie  Ethcts  of  Climate, 
or  Infection. 

CIIAPTKR  IV.— Plan  of  Treatment.  Medical  snJ 
floral,  with  observations  on  a  new  and  suseassftil  int^le 
of  detectlnp  t<ttermat«rrh(«a  .*iod  other  Uretlirsl  lU.- 
chnrfres  hv  microscopic  examination. 

CIlAPtBR  V.  and  VI.  on  the  modem  Treatment 
of  Oonorrlirta  and  Syphilis. 

The  Iloek  concludes  with  nnincrous  Interesting  eases, 
to  which  Is  added  tlie  Author's  receipt  of  a  prersntlTe 
Lotion 

Ma  CmiTis.  author  of  the  above  Me<tical  Treatise, 
msv  be  cotisultod  from  10  till  3,  snd  6  till  8,  aandaya 
from  lu  till  1. 

Sold  by  Piper  and  Ca,  31  Patanostar  row  sod 
Mann,  Si  Comhill,  London. 

J 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  which  13  patented.  Pare  Trhite  Zinc  Paiut  is  cheaper  than  "White  Lead.  It  is 
th«  most  durable  and  beaatif  ul  paint  kaon-n,  and  does  not  stain  or  disooloor  with  the  London  atmos- 
phare. 

CBXAfSrzss. — ^Two  hundred-weight  of  this  Paist,  with  sis  gallons  of  Oil,  covers  as  ranch  surface 
thi«e  hnndred-weight  of  White  Lead  and  twelve  gallons  of  OiL  It  is  cheaper  in  the  first  instance, 
well  as  desirable  on  every  consideration. 
Adultekatioxs,— Prejudice  is  caused  by  some  Paint  Grinders  seUing  Zinc  Paint  adulterated 
with  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  "Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Xuoiber  Two  or  Three  qualities,  no 
Fainter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  allogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pure  White  Zinc  is  stamped 

"Hl'BBL'CK,  LONDON,  PATEST." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  LIME  STREET. 


WHOLESALE    IRONMONGERY. 

DEAXE  AM)  COMPANY',  LOXDOX  BRIDGE. 


ESTABLISHED  AJ).  1700. 


aiERCHAXTS,  SHIPPERS,  and  COLONISTS,  by  entrusting  their  orders  to 
De.vse  and  Co.,  will  ensure  all  the  advantages  of  their  large  and  long-established  con- 
nections, and  the  Best  Articles  at  the  Lowest  Prices.  De.^xe  and  Co.'s  extensive  and 
complete  Stock  comprises  their  celebrated  TABLE  and  POCKET  CUTLERY,  Electro- 
plate, Lamps,  Baths,  Colonial  Cooking  Stoves,  Ranges,  Register  Stoves,  Fenders,  Fire- 
irons,  Iron  Bedsteads,  Bedding  ;  Builders'  Ironmongery- ;  Britannia  Metal,  Copper,  Tin, 
and  Brass  Goods  :  Smiths',  Carpenters',  Masons',  and  Mechanical  Tools  ;  and  all  manu- 
factured articles  of  Ironmongen-  and  Hardware. 

LONDON  MADE  SADDLES  AND  HARNESS. 
For  Home  and  Colonial  Service,  manufactured  on  the  premises,  and  of  warranted  quality. 

AGRICULL-RAL-IMFLEMENTS  AT  THE  MAKERS'  TRICES, 

MILLS  AND  MACHINERY  FOR  EVERY  PURPOSE. 
ILLUSTRATED  CATALOGUES  POST  FREE. 

DEAXE  AND  CO-  (OPENING  TO  THE  MONUMENT),  LONDON  BRIDGE- 


THE    YORKSHIRE    BOTTLE 

1  COMPANY  (ALEXANDER.  AUSTIN,  and  CO..) 
bare  Rmaond  to  tbelr  new  commodious  Warabouaei, 
Victoria  Wharf.  Earl  atrut,  Ui>!>er  Thames  itrmt,  naar 
Blackfrian  biUge,  wbere  aU  otim  tor  Kiint.  PaJa,  and 
Black  Olaia  Boitivi,  Ac.,  will  reeaiTe  proaipt  attention 

PIANOFORTES.— 

L  CRA.MER.  BEALE.  arid  CO.  SEW  MODEL 
OBLIQUE  GRAND  PlANl>.  and  ererj-  dMcrii<tlun, 
waiTiiated.  Ul.'t  of  price*  *riil  ttrms  for  hire,  i-vn  (ree. 
—^'01  Rtgent  tuttt. 

rAU-DE-VIL— THIS  PURE  PALE 

XJ  BRANI^V,  though  onlr  IcIapergaUon.  ii  demon- 
ttratad,  upon  analyala,  to  b«'{i«caliarl]r  liw  from  acidity, 
and  very  aascrlcr  to  neaat  iapmUtioiH  at  vtrhable 
Cognac.  larnnoh  bottl*a,Map(rdaaMn;  orM«im!y 
pa^«d  in  a  caM  Ibr  tha  eoontry,  39i. 

HENRY  BRETT  a»l  CO.. 

Old  FumiTal'a  Uiacillery,  Hulbom. 
To  be  obtained  only  at  tlMir  Distiliery, 


w 


TO  VOLCSTEEKS  AND  THE  PCBUC. 

I L  S  0  N '  S   BREECH-LOADING 

BIFLE. 

Mr  THOMAS  WIUON  begi  to  can  U<  attnrtkm  of 
Tohintam  and  tha  Public  to  bis  K*w  BBEBCB- 
LOADINO  BULC  and  to  atau  that  be  baa  eaouniMol 
tfaamanai  lit  artbaytatlo  Mill  HabanaBmawra 
Md  Co,  af  «7  Brad  tBati,  Itlnaligliiiii,  to  whom  all 
lunirim  at  oitm  1— —iiilr  aHni»  wttj  >«  aiWrmat 

TUa  BU*  ia  ««U  adafUd  lat  aU  biiiwhai  at  Bar 
M^leatr-a  aarvtaa,  tmt  la  l»MiWnJ  bf  tba  Mabeat 
aatbarltT  t«  b*  «Jm  «Mt  dmit,  mtt,  and  anmarJfta 
fcnnaf  limiib  lnfcr«wr  litiiMliiad.    Ami«  olbera 

It  a Mt><MI»wl«tlB»ortaHtiili1«M"— 

'    UL  Tba  aadni  la  a^abaiiia  and  dtrael  Itat  H  c*B  b* 


VEW  THEATRE  ROYAL  ADELPHI. 

XI     Sole  Proprietor  anJ  Maiia;;er,  Mr  a.  ^\*eb»tt•r. 

Engafiraieiit  for  a  limited  number  of  ni^iitit  of  Slixs 
Agnaa  Bobartacu  and  Mr  D.  Bourcicault,  wIp:)  will 
appear  every  eveniag  in  THE  COLLKEN  IJAWS. 

On  Monday  and  during  the  week,  THE  KU'LE  BRI- 
GADE. Me»«r«  W.  Smith,  D.  Fisher.  C.  .Sclbv ;  M  iu 
WoolKar.  K.  Kelly.  an4  Mr>  UiUlngton.  THE  CuL- 
LEEN  BAWN.  Mewn  ]>.  Uourucault.  11.  Fiaher, 
BUUngton,  Faloonar.  SMranaon,  C.  J.  Smith,  Bomer; 
Uiaa  AflMa  BvbartaOD,  Woolcar.  Mrs  Iir.Ungton, 
Chatterly.  And  HIJSIO  HATH  UHABMj.  Mr  l>. 
Fiahar  and  Mi>a  K.  Kellr.  Commeace  at  7.  Acting 
Mananr,  Mr  W.  Smith. 


)R1NCE     OF     WALES'S 

R*»CTnt  strvct. 


iDd.  Itlalna  tnmtmwwt,  imn,  aad  *U  aonpHca- 
HoM,  and  la  aat  KaM*  to  fal  am  of  «dar. 

Srd.  It  la  aaay  to  ■anftoMia,  aad 
MttnlybTMi" 

4tk.  Itbaa 
'-mtlaf  or  eilMnrla*  la  Inniwilhla 

-ih.  Tka  braaalKtlK  aai  b*  d 

■  trnni,  *e..  la  « i»(— »,  andMBba  nBlawdaaato 
~<  qokUy  for  flrtOf  vMmI  tba  aid  oT  tMk.  IM1 
faclUiy  wool'l  ba  iira<iilly*»lMbl« bi  wudwlut  tha 


gnn  naalatatoan 

•ith.  Tha  aeUon  \§  alwajn  bi  good  artlm,  wqilitu  ao 

J  lUuiiMla  oat. 

7Uk  Tha  aaUoa  to  M«Br  trvltcMt  to  ilafi*  mt 
J..nblobfi»l  cm,  aad  ma;  ba  naad  br  aponhw  a* 
woU  aa  Dritttanr  |Muiia. 

stb.  Tha  fitoal«6  am  ba  awBad  to  aU  Mdynuida 
tjitUIA  (saa  at  aa  iaiaaaa  iwlaf  U  tba  aaaanjr. 

Volantaan  an  raiwinaadad  net  to  pntcbaaa  Ihalr 
amu  till  Itaaj  hava  liipiniifl  Iha  ahora  KUtoi 

A  pattara  BM^aow  ba  aaan  at  Mr  Laacaataf^  Ko. 
Ul  «•»  Bmt  ainat,  aad  at  M>  Pihidiiwi,  Ha.  M 
Ht  Jamaa'a  anaal.  Loadaa,  aa  weO  aa  at  Miiaa  JUtm» 
BrothanaadGa,«7Braadalraet.BinMa(baaL  C«i>r 
lataiMta  aa  to  eaat  aad  athar  dataii*  aui  ba  oMalaad 
at  cIllM- a(  tha  pjcaa  naaMd 


HALL, 


CE  and  MI3.S  CATH  AniNE 
I  ,  in  a  »erif«  u(  the  ENTF.R- 
-  ..  KDOUULECOUUTSmP, 
w:iri  w. .:■■!.  tti'-y  ac!iic\'«i  their  recent  great  suooeas  in 
the  United  Stalea  and  Canada.  Doors  open  at  half- 
paat  Sevan,  oommenoa  at  a  qnanavpaat  Eight.  Admia- 
alon.  3« ;  ?»;  and  la.  Children  hi  anna,  £1  li. 

T   C  L  L  1  E   N      FUND. 

O        wSmmhtee  Room — SO  New  Bond  atreet 

The  !:.'>mmlitae  of  the  Jnilien  Fand,  fearing  that  the 
■ubacriptlont  hava  bc«n  materially  checked  by  the  nn- 
fortsnata  death  of  Mona.  JutUen,  deaira  to  axjiiain  that 
a  widow  and  olhaia,  nwmbara  of  bti  fiunDy,  can  b«  pro- 
taetad  ftvm  want  only  by  tha  kbul  aid  of  thoia  who 
appraelaia  tba  fcaat  aerrloaa  rendered  by  the  lata 
lamaotad  maaatro  to  tba  caoaa  of  tha  mnaloal  education 
or  Iha  En(lMi  paopla. 

TbaCoounluaaaoaddaatlx  aivaal  to  that  banavolenca 
lor  wUcb  Ihalr  eoBaDynMn  ar*  ao  dliUntulahad,  for 
•ttcb  prmpc  aad  Ubaral  aUkaaa  io  the  aubicrlptton 
Uat  at  iball  aaabia  Ihaa  to  do  aotaa  Juitic*  to  the 
aiamon'  <■'  ".  JaUaa,  and  at  tba  aama  tlaia  afford 
ndanataraHaf  to  Ma  baraavad  fanllT. 

COMMITTEE  for  tha  D18TKIBUTI0N  of  tha 
JULUEN  FUND. 
Mr  John  MItcbel  |    Mr  W.  Duncan  Daviaon 

Mr  W.  K.  Sana  Mr  Jnlat  Uenadlci 

Mr  Tboaaa  Ctamcll  |   Mr  A.  Blomanthal 

BoaoEutT  Taxiamcaa. 
■rMm  MttdMI.  M  Old  Bond  atnat 
Mt  r  Chuiptfl,  M  Haw  Baod 
Mr  W.  iTiiMiL  1 81  JaoiCa  I 

Maam  CoaUa  and  Co, 


■tywaad,  Kooaaida,  aad  Co.,  LomhauL  atratt 
lioadaa  aad  Ooanty  Baak,  Ba««i«  aqDar* 


CG  Quean  atreet,  London.  33rd  August,  1S60. 

"\rESSRS  R.  WOTHERSPOON 

lU-  and  CO.,  46  Dunlop  street,  Glasgovr. 

Deau  Sirs,— I  have,  as  refjuesteii,  to-day  visited  the 
Koyal  Laimdry,  with  refereace  to  the  advertisement  of 
the  Nottingham  firm,  who  state  that  their  starch  has 
been  oaed  for  many  years  in  the  Royal  Laundry,  and 
have  been  auured  byMrXhompaon.  the  .<(uperintendent, 
that  none  bu:  yourselves  have  nay  ri^ht  to  state  that 
they  supply  starch  to  Her  Majesty's  Lnuudry.  as  no  other 
starch  is  there  useJ.  nor  ba^B  been  usied  for  some  yean, 
bat  t'.ie  Glenneld  Patent  S:arch.  I  have  been  further 
assured  that  your  siarch  contlnuos  to  -ive  complete 
satisfaction,  and  that  though  trial  hat  been  made  of 
samples  of  various  starches,  none  of  these  have  been 
found  nearly  equal  in  quality  to  the  Glenfifld.— I  am, 
dear  Sirs,  your  obedient  servant,  VTM.  BLACK. 

FREDERICK      DENT, 

Jl  Chronometer,  Watch,  andClock  Makertotbe  Queen 
and  Prince  Consort,  and  maker  of  the  Great  Clock 
f>r  the  Houses  of  Parliament,  til  Strand,  and  84  Royal 

Exchantre. 

fiROSSE     AND     BLACKWELL, 

\J  Purveyors  in  Ordinarv  to  Her  Majentv,  invite  atten> 
tion  to  their  PICKLES.  SAUCES,  TAIET  FRL7TS.  a:id 
other  Table  Delicscies,  tlie  whule  of  which  are  prepared 
with  the  most  scrupulous  attention  to  wholesomenes*  and 
purity.  C.  and  B.  have  for  many  years  enjoyed  the 
bi^  honour  of  supplying  Her  Majesty's  Table  with  their 
Manufactures.  A  tew  of  the  articles  most  highly  re- 
commcoded  are — Pickles  and  Tnrt  Fruits  of  every  de- 
scription. Royal  Table  Sauce.  Essence  of  Shrirapa.  Soho 
Sauce,  Essence  of  Anchovies.  Urange  Marmalade.  An- 
chovy and  Bloater  Paste*.  Strasbourg  and  other  Potted 
Meats,  Cttire-fcot  Jellies  of  varioos  kinds  for  table  uae, 
M.  Soyer's  Sauces,  Relish,  and  Aromatic  Mostard,  Car- 
stairs'  Sir  Robert  Peel's  Sauce,  and  Payne'i  Royal 
Osborne  Sauce.  To  be  obtained  of  all  respectaMe  oil- 
men, grocers,  tfcc,  and  wholesale  of  Crosse  and  Black- 
well,  21  Soho  iqaare,  London. 

nEANE'S  TWO-HOLE  BLACK  PENS 

XJ  wbicli  are  unequalled  for  thtir  UuraMHiy  and  easy 
action,  are  aUoptetl  by  the  gentlemen  ol  tne  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
oompanieaot  the  city  ol' London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminent  counsel,  and  the 
(everend  the  clergy.  Thcircheai'iu.ssaniiiwpularltyha 
hiduced  many  unprincipled  people  to  put  forth  inittatlouff 
olthe  genuine  articles,  which  are  equally  useless  to  the 
purchaser,  and  disfn^acelul  to  the  vender.  The  public  are 
therelore  cdutioneti.  and  reapectfuUv  requested  not  to 
purchase  any  as  DEANE'3  GE^CI^■E  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  st.in;ped 

"  G.  and  J.  Deime,  London  lirid;se," 

and  the  box,  which  contains  exactly  twelve  dozen,  hM 

thereon  a  varinuslv  coloured  label,  inscribed 

''G.  and  J.  DEANE's  Two-Hole  BJacU  Pen^  i6  KUif 

WilliAui  street.  London  bridiie." 


WbO,MlwB  M  tiM 
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R.     KAHN'S     ANATOMlCAl 

MDMOM  (Mr  aflba  Hajravfeat),  now  m  apaaal 
A*  WMar  Saaaan,  anrty  OaaonHad,  aad  with  an 
aMWan  af  ahaatTwo  Baadrad  Haw  Modala.  Kawand 
MMlar  Laeiana  daSy  at  Tfaraa  and  Eight,  pmteMly 
UaMnlad  by  tha  OsTbydrofn  Ught  and  Mlcraaoopa, 
aad  hy  aimliaiaia  lUaalnilTa  of  tha  real  natara  of 
•■Ml  BiWhii  Tha  Maaeua  U  Open  Dady,  tor 
ffiaMMia  oahr.  tat  Twalaa  tm  flra,  aad  ft  ^ 
tUITao.  AdmWoa  Oaa  auUBf.  Catalofoaa 


BROWX  AXD  POLSON'.S 
PATENT    COUN    FLOUR. 

The  Lanckt  state*. 
'*  This  if*  superior  to  anything  o(  the  kind  known." 

■piRST     OF     THE     KIND 

X  Manufactured  and  Patented  In  the  United  King- 
dom and  France,  as  expLilued  with  Engravings  u\  Tbs 
lu.L'STKATt:D  I>:>NDOX  Newb,  of  Mav  •2ii-Ai.  Supplied 
by  BltOWK  and  POLSON,  to  Her  Mdjei^ty  the  Vueen, 
)a'  order  from  Bi>ckinghani  Palacf.  It  is  in  great 
favour  wherever  It  has  bei-n  made  known,  ii  r  ruddtugs. 
Bhinciitange.  itc.  preferred  to  the  t»est  arrow  root,  and 
esi>ecii>lly  suited  to  the  delicacy  of  Cluicreu  and  | 
Invalids,— HK()tt*N  and  POLSON.  Manuta;  tunrs  .-^nd  if 
Pni-veyorsto  iler  Majesty :  Pui»hiy,  J^luacUcaler,  Dublin, 
and  London. 

DR    DE    JONGH'S 
(Kniirht  of  the  Order  of  I^opoid  of  Be'irintn) 

TIGHT-BROWN   COD  LIVER  OIL- 

Li     I'l.i.  iil,..I  l,v  I'i,  :.....t  r.iniii  ill   ?.;..,i:r,;  M.^n  >, 


Ofc"    Tin:    WHIN,    Kl'KI   IH.    IMAVTil.E    WiaTl-NU, 

iXD  AU.  acaui'ui.oca  ArrEcrio.Na. 

ExUnaiTeaxiiariencc  .  rJad  taatliaany  o, 

numbariaaa  anunaut  ni''  'uera,  twova  that 

hair.phit  of  DrdeJoiiK.i     •  r  mora  alBerolou'^ 

tiun  >  quart  of  any  otIiKr  l.liid.  Ildiioe,  as  it  ii  iuoum* 
pjtrnli!)  tlia  beat,  ao  it  ia  tikawlae  uncjueatiouably  tha- 
chea|)««t. 

rslHUblene..,  apoMly  eftlm  '  -'luv, 

unito'lly   rroummen.l    thlii    m.  in 

invalids.  No  othbu  on,  ca.n  i  i  iuc 
ttMZ  Dcaanciu.  ncaixTa. 

Opinion  of  Rlr  Hckry  Mhikii,  Hart.  W.D  .  T.r.D., 
Plnaiclan  In  Ordinary  to  the  i,' 
daut  of  the  Boymt  College  '.: 
Vleitini;  FhrelHan  ia  Htn-f 


I" 


Ilr.. 
(■>i'    1 

01  t: 


.  '    l)!!!!,    ni.     \  Uirrtit,    (it.ii 

"(I  l>r  de  JoDRh'a  Liffht 
<  t  >'ii.  I  roii.idar  It  to  be  a  rery  pure 
1  >  create  dlagaat,  and  a  tbarapautia  acaiu 

-  i'ia*v.  Puhlln, 


AXSAR,    H.\;  ".    RTBASD, 

CAUTIOX,— Beware  of  Pnipaaod  I 
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HE    GREAT 


KANAWHA 

COMPANY  (LIMITED). 

Orgaoised  for  tlie  purchiw  and  development  of  the 
Great  Kanawha  Freehold  Eitata  in  Putnam  County,  on 
the  borden  of  the  Ohio,  United  Sutea. 

Capita],  £200,000,  in  40,000  Shares  of  jC5  each.  Deposit, 
10a  per  Share. 

To  be  incorporated  and  registered  in  England,  under 
the  Joint  Stoclc  Companies  Acts,  18&6  and  1857,  with 
Limited  Liability, 

DlKECTOBB. 

Henry  Potter  Burt,   Esq.,   Charlotte    row,   Mansion 

house,  London. 
VTilliam  Berry,  Esq.,  C3  Cnmhill,  London. 
George  Gamble,  Esq.,  13  Bedford  place,  Russell  square, 

Londoi:. 
Samuel  Lees,  Esq.,  40  Dover  street,  Manchester. 
Sir  Alan  MoNab,  Bart.,  London,  and  Duudbam  hall, 

Canada. 
Major-General  G.  R.  Peraberton,  York  house.  Chertsey. 
James  Roberts,  Esq.  (Messrs  Roberts  and  Son),  East- 
cheap,  London, 
Alexander  Shand,  Esq.,  Liverpool. 
Charles  Whethaoi,  Ksq.  (Messrs  Whetham    and  Sons, 

Gracechurch  street),  52  Gordon  square,  London. 

AimiTORB — John  Youttg,  Esq.  (Messrs  Coleman,  Tur- 

quand,  Youngs,  and  Co.),  Tokenhouse  yard,  Loudon. 

(And  one  to  be  elected  by  the  Shareholders.) 

SouciTORs — Messrs  Marten,  Thomas,  and    Hollams, 

Mincing  lane,  London. 
Bakkers  —  Messrs    Williams,    Deacon,    Labouchere, 

Thornton,  and  Co.,  Birchin  lane,  London. 
BftOKEBs — Messrs  Joshua  Hutchinson  and  Son,  Angel 

court,  Throgmorton  street,  London. 
For  Liverpool — Itichard    Withers,  Esq.,    Royal   Bank 

buildings,  Liverpool. 
For  Manchester — Messrs  Fildes  and  Satcliffe,  Marsden 

street,  Manchester. 

For  Leeds — Thomas  E.  Pliat,  Esq.,  Park  row,  J^eds. 

Secretary — Stephen  James  Green,  Esq. 

Offices — 115,  Fenchurch  street,  London,  E.C. 

PROSPECTUS. 

Freehold  land    is    universally  acknowledged  as  the 

only  resl  security  for  the  investment  of  capital.    Sucli 

is  itii  importance  in  Great  Britain  that  it  commands  a 

higher  price  than  any  other  species  of  property,  and  in 

America,  Australia,  and  all  growing  States,  its  value  is 

continually  increasing.    In  new  countries  the  largest 

fortunes  have  been  realised  by  the  purchase  and  sale  or 

cultivation  of  laud. 


This  Company  is  formed  for  the  purchase  and  develop- 
ment of  a  valuable  freehold  property,  known  as  the 
Great  Kanawha  Estate,  comprising  85.(jO0  acres,  or 
about  1S3  square  miles  of  freehold  land,  in  the  centre  of 
the  United  States,  on  the  North- West  border  of  the  pri- 
mary  state  of  Virginia,  it  stands  on  high  and  hilly 
ground,  with  a  vulual.le  frontage  to  the  Great  Kanawha 
River,  and  within  thirty  milea  of  its  confluence  with  the 
Ohio.  The  soil  is  naturally  rich,  well  irrigated,  and 
yielda  with  little  labour  a  constant  succession  of  cereals. 
The  timber  is  abundant  and  valuable.  The  coal,  of  a 
high  class  bituminous  character,  has  been  analysed,  and 
found  to  be  well  adapted  for  both  domestic  and  manu- 
facturing purposes.  Iron  ore  and  building  stone  exist 
in  great  abundance.  'Ihe  estate  is  watered  by  two 
principal  streams  and  numerous  small  tributaries, 
affordmg  &  ready  conveyance  to  the  Great  Kanawha  for 
timber,  and  supplying  water-power  at  various  points 
sufficient  to  propel  machinery. 

The  Great  Kanawha  River  is  navigable  for  70  miles 
from  its  junction  with  the  Ohio  ;  steamers  ply  regularly 
from  Cincinnati  and  other  ports  on  the  Ohio,  to  the  salt 
works  on  the  Great  Kanawha,  30  miles  above  the  estate, 
— maintiiining  a  regular  intercourse  throughout  an  im- 
mense territory.  A  great  part  of  the  Covington  and 
Ohio  Railway  is  already  completed  and  in  operation, 
■od  the  Legislature  have  appropriated  funds  towards 
finishing  it.  It  will  pass  in  front  of  and  near  to  the 
esute,  connecting  the  Atlantic  with  the  Ohio,  and  fonn- 
iog  a  continuous  chain  with  the  entire  railway  system 
of  the  Union. 

Th«  PiAs  or  Opirationb  »or  the  detxlcphent  or 
THIS  Estate  is  as  follows  : — 
The  Boifaee  Land— A  very  large  part  is  good  farming 
and  grazing  laud,  which  it  is  nroposed  to  sell  in  sec- 
tions. From  the  numerous  applications  to  purchase,  it 
it  Mtimated  that  sales  to  a  considerable  amount  will  be 
effeetad  oo  the  formalioo  of  the  Company.  The  settlc- 
manu  on  the  lands  so  disposed  of  will  materially  in- 
eiMM  th*  value  of  the  sections  reserved. 

TJ»>b«r.— From  this  source  It  is  expected  a  large 
•moaot  will  b«  realised.  The  whole  tract  is  covered  with 
an  abandanea  of  valuable  timber  of  various  kinds,  for 
which  thar*  are  ready  markets  at  good  and  remunerative 
prioM. 

Coal.— Th«  estate  abound*  in  coal  of  firat>elaiB  charac- 
tar  and  varloos  deseriptions,  sniubla  for  domastic  and 
manateetaringpnrpoaaa.  The  mineral  survey  proves  the 
saami  to ba  nnaianma,  varying  from4  to  IS  faet  In  thick- 
Ma,  and  toaxtaod  nndar  about  19,000  aorea.  Thaaa  can 
ba  voikad  by  larala  driven  into  the  hill  sides,  and  at 
nvonnbla  inMUents  for  shipment  to  all  tba  great  mar- 
*••■  SL"*  ""'■  ""•  >U«sisslppl  valleys,  containing  a 
PopuaUoo  of  about  Uu  milllans.  In  addition  to  the 
Mtaad  etaaud  by  thia  vaat  population,  there  arc  about 


No  shareholder  will  incur  any  liability   beyond  the  ' 
amount  of  tho  shares  allotted  to  him. 

The  directors  intend  to  proceed  with  the  operations 
of  the  Company  when  such  an  amount  of  capital  as 
they  are  assured  will  be  adequate  has  been  subscribed. 

Application  for  shares  must  be  made  in  the  annexed 
form.  Esch  applicant  will  be  required  to  pay  into  the 
bankers  of  the  Company  ten  shillings  per  share  on  the 
number  of  shares  applied  for,  in  exchange  for  which  a 
r;ceipt  will  be  given  :  and  to  make  a  further  payment 
of  ten  shillings  per  share  on  such  shares  as  shall  be 
allotted  to  him  in  the  allottment.  In  the  event  of  the 
directors  allotting  less  than  the  whole  number  applied 
for,  the  amount  paid  into  the  bankers  will  be  applied 
towards  the  further  payment  of  ten  shilUngs  per  share 
payable  on  tho  number  allotted,  but  in  case  no  allottment 
be  made,  the  money  so  lodged  will  ba  forthwith  returned 
in  full. 

Pamphlets,  giving  full  details  of  properly,  prospec- 
tuses, reporu,  forms  of  application  for  shares,  and  of 
bankers'  receipts  for  deposits,  may  bo  obtained  from 
Messrs  Joshua  Hutchinson  and  Son,  Angel  Court, 
Throgmorton  street,  London,  Brokers  to  the  Company ; 
from  the  Solicitors ;  or  at  the  Office  of  the  Company,  113 
Fenchurch  street,  London,  E.C,  where  plans  of  the 
properties,  aud  various  specimens  of  the  coal,  may  be 
seen  and  examined. 

THE  GREAT  KANAWHA  COMPANY  (LIMITED). 

Offices— .No.  113  Fenchurch  street,  London,  E.C. 
Capitol,  i20O,(M)0,  in  40,000  Shares  at  £b  each.  Deposit, 
10a  per  Share  on  application. 
To  the  Directors  of  the  above-named  Companv. 
Gentlemen,— Having  paid  to  the  Bankers  of  the 
company  the  sum  of  i  ,  being  tlie  amount  of  tho 

deposit  of  lOs  per  share,  I  hereby  request  you  to  allot 
me  shares  in  the  above  Company,  or  any  less 

number,  subject  to  the  regulations  of  the  Company. 
Dated  tliis  day  of  166 

Name 

Address !,'!," .'!!,' 

Occupation  (if  any)  or  description ..." 


IfSi^I*"**. '''"'«  •"  """  toportant  riveta  which 
•OHM  taka  a  larxa  proportion  of  their  supply  from  the 
Caaapanj'a  4apola. 

Ino.— Tha  raaalt  of  miners]  researches  shows  that 
iron  ore  of  rich  cbaiaetar  exiau  in  large  quanUUes  on 
•J*  •auta,  wlih  abnndanca  of  Umasiona  conUimoua 
tbarato ;  aiao  balMln«  atona  of  tba  beat  quality. 

Aftar  a  earatal  aiamlnaUon  of  tba  TaAoua  sources  of 
ravanaa.  It  Is  MUauad  witb  great  confidauca  thai  the 
■at  pioAta  will  jWd  an  Immedlala  divtdaod  of  10  to  IS 
par  aaot.  par  anaom.  and  tbat  lt,wU]  gradoally  iBcraaaa ' 
alao  that  tmn  tba  salaa  of  land,  sbanboldara  wtU  be 
raimbaraad  Ibalr  entire  capital  wllbin  a  comparativali 
abort  pariod.  ' 

Tba  dlraetors  bava  provlalonalty  contiarled  for  the 
paiahaM  of  tUs  aataie,  Includlna  all  timber,  coal 
mlnarate,  and  rigbu,  at  tba  sum  of  XlST.too,  of  wbleb 
tba  randor  baa  afraad  to  taka  a  brge  amount  In  tba 
staaraa  of  tha  Ooapaoj.and  to  axtantf  ttaacoab  paymenu 
atn  a  aartaa  of  yaan.  Tba  tiUa  baa  baan  InveaUgstad 
and  approrad  by  Maaar*  Banay,  Batlar,  and  Parsons, 
tba  aioiBaM  BoUaltora  la  New  York,  selartrd  for  that 
Pwpoaa  bj  Maasrs  Martas,  Tbomaa,  and  HuUaina,  the 
Companya  Sottdtors. 


fOTTON    COMPANY    (LIMITED). 

V     Capital,  £100,OOU,  in  1,000  Shares  of  £100  each. 
Deposit,  £5  per  Share. 

Provisional  Directors. 
Thomas  Bazley,  Etq.,  M.P.,  Chairman. 
John  Cheetham,  Esq.,  Stoleybridge. 
Edmund  Ashworth,  Kaq.,  Egertou  hall,   Turton. 
John  Pender,  Esq.,  Manchester. 
John  Piatt,  Esq.,  Oldham. 
Hugh  Mason,  Esq.,  Ashton-under-Lyna. 
James  MHrshall,  Ksq..  Stockport. 
Edward  Carrington  Howard,  Esq.,  Stockport. 
Thomas  Kmniott,  Esq..  Oldham. 
Robert  Phitt,  Esq.,  staleybridge. 
Harold  Littlednlr,  Esq.,  Liverpool. 
Thomns  Barton,  Esq.,  Ardwiek. 
Frederick  Steiuer,  Esq.,  Accrington. 

Treasbreh— John  Piatt,  Esq.,  Oldham. 

Bankers— The  Manchester  and  Salford  Bank. 

Brokers— Henry  Rawson,  Esq.,    Manchester;    J.   A 

Mann,  Esq.,  124  Fenchuich  street,  London. 
Solicitors— Messrs.  Foster,  Churchill,  and  Peacock 
Auditor— David  Chadwick,  Ksq. 
Secretary— O.  R.   Haywood,  Esq. 
The  objects  of  this  Company  are  to  purchase  cotton 
direct  from  the  grower  in   India,  Australia,  and  other 
countries,  and  to  afford  encouragement  to  the  general 
cultivation  of  cotton.    The  first  operations  of  the  Com- 
pany will  be  directed  to  tho  district  cfDharwar,in  India. 
The  Govenii.ieut  is  now  constructing  a  road  to  connect 
the  cotton  districts   of  Dharwar  with  the  new  port  of 
Sedashevaghiir,  at  which  port  a  cotton   pier  will    ho 
erected,  which  the  Company  will  have  the  advantage  of 
using.    The  directors  are  in  possession  of  the  fullest 
information,  derived  from  merchants  as  well  as  fl-om 
Government  officers  on  the  spot,  proving  ihat  there  is  a 
wide  and  exceedingly  prolttable  field  open  for  the  action 
of  this  Company.    Abundance  of  good  and  cheap  cotton 
may  ba  obtained,  capital  chiefly  being  wanted  for  its 
parohasa  and  to  extend  production. 

The  formation  of  this  Company  has  grown  out  of  the 
active  exertions  of  the  Cotton  Supply  Association,  and 
the  provisional  directors  confidently  appeal  to  the 
spinners  and  manufacturers  for  co-operation  in  carrying 
out  the  important  object  they  have  in  view;  and  beVore 
Bubscriptiuns  can  be  received  from  the  general  public  it 
ia  intended  that  the  first  half  of  the  proposed  capital 
shsll  be  subscribed  by  the  cotton  trade. 

Clean  cotton  can  be  purchased  in  many  parts  of  India 
at  prices  ranging  from  Id  to  2Jd  per  lb,  and,  with 
economical  mauagement,  the  Company  has  the  pros- 
pect, in  a  reaaiuiable  time,  of  declaring  the  most  satis- 
factory dividend. 

Juriher  infonnallon,  prospectuses,  4c.,  may  be  ob- 
tained ou  application  to 

O.  R.  HAYWOOD,  Secretary. 
1  Newall's  buildings.  Market  street,  Manchester. 

Form  or  Application  for  Shares. 
To  tha  Provisional  Directors  of  the  Cotton  Company 
(Limited). 
Ba  pleased  to  allot  ma  shares  of  £100  each  in 

tha  Cotton  Company  (Limited). 

Name 

Addresa 

Date    1... 

Applications  for  shares  (addressed  to  Mr  G.  r!  Hay- 
wood, secretary  to  the  Company)  must   be  sent  in  not 
Uler  than  the  let  of  Dccemb.r  next. 
1  NswaU'abniKliiiiTs.  .M.uk.i  Bircet,  Mancheslar. 

IH.NNKFOKUS 

E    FLUID   MAGNESIA 

hean  fop  many  years  sancUoaed  by  tha 
most  eminent  ol  tha  Medfcal  Profeasion,  as  an  «oal- 
:^'i  I'JT'lS^ 'i^'^  heartburn,  h«da.Jie,   go~l 

ig  prog- 
nljants  from  turning 


fONTRACT     FOR    LEATHER 

V  LEGGINGS. 

Department  of  tho  Comptroller  for  Victualling   and  ■ 

Transport  Service,  Somerset  place,  15th  Nov.,  1800. 

The  Commissioners  for  executing  the  Ollice  of  Lord 
High  Admiral  of  the  United  Kingdom  of  Great  Britain 
and  Ireland,  do  hereby  give  NOTICE,  that  on  THURS- 
DAY, the  2ath  insL,  at  half.past  ONE  o'clock,  they  will 
be  ready  to  treat  with  such  persons  as  may  be  willn  ■ 
contract  for  supplying  and  delivering  into  Her  Msi- 
Victualling   stores    at    DEPTFORD,    3,0i10    !'ii 
LEATHER  LEGGINGS,   for  the  use  of    Ihe    1 
Marines,  to  be  delivered  within  six  weeks  from  lli- 
of  the   contract,  or  earlier  if  preferred,  by  the   i 
tendering. 

A  Pattern  of  the  Leggings  may  be  seen  at  the  Mii;  ■■  ,^ 
office.  New  street.  Spring  gardens,  between  tho  hours  i 
11  and  2. 

No  Tender  will  be  received  unless  made  on  the 
pri  nted  form  pi-o%1ded  for  the  purpose,  and  which  may 
be  obtained  on  application  to  this  department. 

Particular  attention  is  called  to  tlie  recent  modifica- 
tions ol  the  conditions  of  the  contracts,  which  may  be 
seen  in  the  said  department. 

No  Tender  will  be  received  after  half-past  one  o'clock 
on  the  day  of  treaty ;  and  it  will  not  be  required  that  the 
party  tendering,  or  an  agent  on  his  behalf,  should  at- 
tend at  the  office  on  tho  day  of  contract,  as  tho  result 
of  the  oflTer  received  from  each  person  will  be  communi- 
cated to  him  and  his  proposed  fureties  in  writing. 

Ever}-  Tender  must  be  addressed  to  the  Secretary  of 
the  Admiralty,  and   bear  in  the  left-hand  corner  the 
words  "Tender  for   l,eggings,"  »"''  ","^*  -i —  ».-   '- 
livered  at  Somerset  house. 


and  must  also  be  de- 


■RRITISH    SYRIAN    RELIEF 

■L'  FUND. 

President— Lord  Stratford  de  RedclilTe. 
Chairman  of  the  Execctive  CoMjiirrEX- Sir  M 
Montefiore.  Bart 
The  Contributions  of  the  benevolent  throughout  tlip 
United  Kingdom  are  most  earnestly  solicited  on  behalf 
of  the  perishing  multitudes,  surviving  victims  of  the  late 
Irlghtfal  massacres  in  Syria.     The  most  recent  offl, 
accounts  received  by  the  Committee  are  perfectly  n] 
ling,  and  unless  the  British  pnblicexen,  in  thisemerf. ' 
their  wonted  beneficence,  by  contributing  ihrougli  tl.. 
Committee  moaey,  and  such  material  relief  a>  must  be 
rcquhed  by  tlie  homeless,  ihe  naked,  the  starving,  and 
tho  sick,  the  raortality  among  the  sitferers,  as  winter 
approaches,  will  be  frightfully  extensive. 

Donatlans  of  provisions,  clolhisg,  medicine,  tents,  Ac, 
will  be  sent  out  free  of  expense,  if  addressed  to   ; 
"British  Syrian  Relief  Committee,"  at  the  Victoria  1 1 
Warehouse,  Steel  yard.  Upper  Thames  street.  E.  (' 
4  York  buildmgs,  Liverpool     Persons  sending  goo<l^ 
requested  to  inform  by  letter,  the  Secretary,  Mr  Cv 
Edmonds,  I'i  York  buildings,  AdslphL 

Offers  to  underUke  needlework  will  be  thankli 
accepted,  and  the  cut  out  Syrian  patterns  or  matt:  i 
may  be  obtained  from  the  Ladies'  Committee,  by  a|  , 
cation  to  their  Honorary  Secretary,  12  York  bolldin 
Adelphi,  Loudon. 

The  lollowiiig  Bankers  receive  Subscriptions  to  i 

Fond:- MessrsBarclay,  Bevan,  amlCo. ;  Glynandfo 

Kobarts,  Curtis,  and  Co. ;  Smith,  Payne,  and  Co  ■  Wil- 

liaras.  Deacon,  and  Co.;  Kobarts,  Lubbock,  and  Co  : 

Dimsdale,  Drcwett,  and  Co. ;  He\-wood,   Kenn.mi,  antl 

Co. ;  Ransom,  Bouverie,  and  Co. ;  Child  and  Co. ;  Prncd 

sad  (>). ;  Dnimmond  and  Co. ;  Coutts  and  Co. ;  Co<  ks 

and  Co. ;  Call,    Marten,   and  Co, ;   and   the  foll.iwing 

Bankuig  Companies:    The  London  and  Westminster 

Bank,   Lothbury,  and  all  Its  branches:  Union  Hank; 

London  Joint  Stock  Bank ;  Loadon  and  County  Bank 

the  National  Bank  of  Ireland,  and  all  its  branches;  the 

Ottoman  Bank ;  the  National  Bank  uf  Scotland,  and  all 

its  branches ;  and  Jones  Lloyd  and  Co. 

SIR  C.  E    EAKDI.EY,  BART.,     t„        „        ... 

SIR  JAS.  FERGUSSON,  BART.,  f  ^™'  Secretaries. 

J.  P.  KENNAKD,  ESl^.,  4  Lombard  street.  Treasurer. 

,0-,,    ,..    „..  CfKCS  R  EDMONDS,  Secretary. 

12  York  buildings,  AdclphI,  W.  C. 


pUR] 

1        has 


.j._, I  y        .  ,;     - — ^-  -    »p»i,ci,fc   II  IS   aiiiiiiraoiv 

adapted  for  delicate  females,  particularly  during  preg- 
■a«y  ,  and  it  pr.venu  the  lood  ofinUnts  from  turning 
JW  during  digestion.  Combined  with  the  Acidulated 
ZhS^ullTJ  '"""•»"  eirervaselng  aperient  draught 
which  b  bif  bijr  agreaable  and  efficacious. 

rh^ES'r.i?n"""','^f"*''  "-'  CO.,  Dispensing 
CbamUiU  (and  Oeneral  Aiaau  for  the  Improved  Horse 

aad  j»ld  by  aU  raapactabla  Chamisu  Uireughout  th^ 


ALLSOPP'S   PALE  OR  BITTER 

xl  ALE.— Messrs  9.  ALI.80PP  and  SONS  beg  to 
infonn  the  Traile,  that  they  are  now  registering  orders 
for  the  October  Brewings  of  their  Pals  Ala  In  Cssks  of 
18  Gallons  and  upwanls,  at  the  Brewery,  Burton-on- 
Trent ;  and  at  tlie  undermentioned  Branch  Establish- 
uients.— 

LONDON _...  61  King  William  St.  City. 

LIVERPOOL CoeksUeeL 

MANi:HESTER Docie  plac«. 

BIRMINGHAM Upper  Temple  street 

DKRUV    London  road. 

WOLVERHAMPTON  Exchange  street. 

CHESTERFIELD Low  Psvemenu 

STOKE-UPON-TRENT  Wharf  street. 

DUDLEY Burnt  Tree. 

WORCESTER  The  Cross 

SOUTH  WALES King  street,  BrIsloL 

DUBLIN -..„...  Cranipton  quay. 

CORK   Cook  street. 

EDINBUKOU    ...„..,  Union  street  lane. 

GLASGOW „ 8t  Vincent  street. 

PARIS 279  Rue  St  Honori. 

Masars  ALL80PP  and  SONS  Uke  ine  opportunity  o( 
announcing  to  private  families  that  their  A  lea,  so  strongly 
recommended  by  the  meilical  pn'lessien,  may  ba  pro- 
cured In  Bottles  and  t:a>ks,  and  oa  Draught,  fpom  all 
the  most  respectable  wine  and  t>ecr  merchanu  and 
licensed  victuallers,  on  "ALLSOPP'S  PALK  AUi" 
being  aspedally  asked  for. 

When  In  Iwttla,  tha  genuineness  ot  the  lable  can  be 
ascerialned  by  lu  having  "  ALL80PP  aii,l  80:<8  " 
written  across  it  upon  red  and  white  ground  striped. 

Tlia  Brawary,  BnitoB-oo-Traat,  April  30,  ISSa 


PIPE- 


VOLUNTEER 

T  KIFI.E  BOKE.— Tbe  mo«t  deliKhthil.  economir/-J, 
and  pennanent  niwlliiin  lor  th«  ei^o>-m«nt  of  tobacco 
arer  Inranted.  Thii  n^w  jilpe  oalf  to  be  had  of  tiie 
patanta*.  Satnrl«  pH>e  In  oaaa  fent  poat  free  for  •^S 
itaiiipi.—El)WAKL>r2LUN£R,  63  Great  <jucaa*treat, 
L<ncloD,  W.C. 


Nov.  17,  I860.] 
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IMPORTANT     KOTICC. 

-^LEXFIELD     PATENT     STARCH 

7  is  ihe  only  STaRCH  used  in 

HER   MAJESTY'S   LAUNDRY. 

laJ  u  BOmc  unprincipal  Paitias  are  now  making  and 

offering  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

hereby  caation  all  our  Customers  to  be  careful,  when 
urciiasiiig.  to  see  that  tie  word  GLESFIELD  i«  on 
ich  Packet,  to  copy  whKn  is  Felony. 
WOTHERSPOON  and  CO.,  Glasgow  and  London. 

K     W.    SILVER    AND    CO-, 

J0      OUTnTTINft    WABEHOUSES,    66   and    67 

!OBNHILL.  EX. 
Sptdal  Outfits  for  Atutralia,  Xndix  and  China,  Tor 
Kval  and  Military  OtTioers,  Cadets,  Midrhipmen,  and 

JIfilians.     Clothinjr  for  Gentlemen's  Home  Use, — viz., 

I  and  Militar\-  Uni'orraa  and  Civilian  Dress  of  the 
Materials  and  Workmanship.      Shirts,    Hosiery, 

BoTca,  Ac  Ladies'  Outfits.  Furniture  for  Camp, 
,ck.  Cabin  and  Colonial  use,  embracinj;  every 
tricty  of  Cabinet  Work,  Canteens.  Trunks,  Portmaa- 
tOM^  &c.,  portable  and  suited  to  all  climatesL 
_  Manofactory,  Silvertown^  oppout«  £LM.  Dockyards 
Toolwich. 

iVERLAND     ROUTE.— 

COMMUNICATION  by  STEAM 
TO    INDIA,    AUSTRALIA,    Ac,     via 

Efm't — The     PENINSULAR      and 

)R1ENTAL  STEAM  NAVIGATION  COMPANY 
;OOK  PASSENGERS  andreceiveCarRoindParceltfor 
libraitar,  Malta,  Egypt,  Aden,  Ceylon,  Madras, 
Wcntta,  the  Straits,  and  China,  by  their  steamera 
'  g  Sootbanptoa  m  the  4th  ami  20th  ot 
month;  tor  Ofln«ltar,  Malta,  E^rTpti  Aden, 
Bombay,  by  those  of  the  12th  and  27th  of  ea«h 
;h ;  and  for  Maoritins,  KacnioB,  King  Georfre's 
\  Melbonme,  an'i  Sydney  ky  tlie  steamera  leaving 
pton  on  the  20th  of  every  month. — For  farther 
artlcHlars  apply  at  the  Company's  offices,  122  Laad- 

II  street,  Londoa,  E.  C.,  or  Oriental  place,  Soath- 
npton. _^ 

OnCE. — The  Steamen  caD  at  Cork  Harbour,  on  both 
ootward  and  homeward  passages,  to  land  and 
recdve  Malls. 

BRITISH    AND    NORTH 
AMERICAN      ROYAL      MAIL 
STEAM    SHIPS,     appointed    by    the 

Admiralty  to  sail    b«tween    LIVER- 

iL  and  NEW  YORK  direct,  and  between  LIVER- 
■OOL  and  KOSTON.  the  Boston  ships  only  callinfr  at 
^HALIFAX  to  land  and    recelTe  passengers  and  Her 
I^Jesty'fl  mails.     The  following,  or  other  Teasels,  are 
9^otnted  to  ssil  from  Liverpool : — 
•ASIA,  for  .NEW  YORK  direct,  Satnrday,  Nov.  24. 
Takins;  Passengers  and  Goods  for  Nassau  and  Havana, 
to  be  tnnaftrred  at  New  York  onboard  theR.M.S.S. 
Karaak. 
EUROPA,  for  BOSTON.  Saturday,  Dec.  L 
PERSIA,  fiir  NEW  YORK  direct,  Saturday,  Dec.  8. 
Paaaage  money,  Includln^steward's  fee  and  provialons, 
'nt  without  wJMS  or  liquors,  whidi  cao  be  obtained  on 
oard:— ToUtlUkx  and  BoiBtaii,  cUaf  caMu,  Twenty- 
wo  Pounds ;  ieeood  cabin.  Sixteen  Ponnda.    To  New 
fork,  chief  cabij^  Twenty-six  Poonds ;  second  cabin, 
:igbt<«n  Poondsi    Freight  to  HallftiT.  Boatoo,  and  New 
ork,  £8  per  ton  and  A  per  cenL  primace.  Small  parcels, 
I  aaicfa  and  upwarda.     These  steam  shipe  have  aecom> 
nodatioo  for  a  Umited  number  ol  second  cabin  passengers. 
For  pnaaafe  or  other  information,  apply  to  J.  B.  Foord, 
Old  Broad  atreel,  London:   O.  Currie,  Havre,  and 
3  Place  de  la   Bonne,    Paris;    G.    and  J.  Bnma, 
Glasgow ;  U.  and  C.  M'lver.  Qneens- 
or  D.  and  C.  M'lver,  8  Water  street,  LiverpeoL 


CTEAM     SHIPS.— 

O  The  General  Steam  Navigation 
Company's  powerful  and  flrst-class 
STEAM  SHIPS  leave  l^om  St  Kathn- 


HAMBLRO— Every  Wsdnesdayand  Saturday  mon- 
nt.    Chief  cabin.  J/j  fore,  li&s. 

HARni;R(;— Every  Sunday.  ' 

HOTTKRUAM— Every     Tueeday,     Thursday,     anl 

atnrrUy.  at  11  monilng.  Chief  cabin.  It  10a;  foie, 
U  Cd.    Cnlome,  a«e  «4  or  IDs  9d. 

ANTWKHP,  BRUSSELS,  and  the  RHINE— The 
M<.>aclie  and  Ddpiiin  evefy  Tuesday  and  Tboraday,  at  11 
■lorn.  Ctaief  enUn,  U  U :  tan,  IfJe.  BruMsii.  tit  M. 
Colocn^  Ua  M.    Laavinf  Antwerp  for  Loodaa  ererj 

onday  and  FrMar  at  neoo, 

OSTEND,  lIRt'SSELS.  and  the  RHINE— Every 
Wedneedav  and  SaUniaT  morning.  Nor,  11  at  7; 
M  u  iO.  Leaving  OaUad  lar  Loadon  every  Tna/iday  and 
IMdav  nicbt  CUaT  cnliin,  U(|  ten,  1«b.  Bnaaela, 
Ma  M.    Calogce.  M*. 

HAVRE- Aon  St  KntlMitoa'i  Wharf,  every  Thnraday 
Boning.  Not.  n  at  (;  29  at  II  a.m.  CkJef  cabin. 
Ma;  tee,  lOt.    London  to  Paris,  C\. 

PARIS,  via  CALAIS,  direct— Prom  London  Dcldfe 
Wknrf,  to-morrow  (Bonday),  and  evary  Wednesday  and 
Mnrday    roomior.      Nor,  II  at  7:  24  at  10.     Chief 

Mn.  14e:  fore,  lOs.    lioodoa  to Paria,  17s  Sd. 

aoUUKiNE— From  London  Bridge  WbarC  every 
ImtUy,  llmndaT,  VMday,  lad  loadaT  Boning.  Nov. 
UM4;  30att;  »  at  8;  Unt  *.  Chlsf  eaMn,  14s; 
Mn,  10s.    Leadoa  U  Pula.  l«a, 

BDINBUROB— nma  St  Katharine's  Wharf  adloln. 
Iw  tke  Tower,  evcrr  Wednseday  and  Saturday: 
■IHmoming.  Fbtm:  chief  eaMn,  3fia:  rstam,  a7sM: 
Ai^Me;  retnm,  2ta  Id;  deck,  lOs;  which  tana  Include 
^Jhr  dnee  at  Loadaa  nad  Oramon. 
,  BDLU-FroD  Londan  Bridge  Wharf,  OTcrr  Wedaea- 
dajraadSetanhqr.atEliktaantaw  ChiarcaMa,«a«d 
■Mini,  IM:  Ion  cnMn,  4ts  ntam,  *s. 

■EWCASrLK-FroB  Heweaalle  Steam  Whaif,  »7J 
wMtac,  every  WiihiBdie  and  Soaday,  at  10  morning. 
CMa/cahtaLH:  mantlekat. lie:  *>re,»s;  tetnm, 7s«d 


TARMOtrril— rma  LoBdoa  Bridge   Whart  every 
Widaiaday  aad  Satardar  .at  Foar  afirnuan.    "  " 
Sii  ntara,  las:  fare  caM>,1es  ratan,  7s  «d. 


Saloon, 


OMeraTI  LenAard  street,  IT  Mefent  drcaa,  aad  W 
■detthaa  Mraati  aad  St  Kathailae  WUtt 


rNGLISH,    SCOTTISH,  AND 

J-i        AUSTRALIAN  CHARTERED  BASK. 

CipiUl  paid  up,  500,0«0I. 

LETTERS  OF  CREDIT  OS  THE  BRANCHES  are 
GRANTED  ou  the  most  favourable  terms.  BUls  on  the 
Australian  Colonies  negotiated  and  sent  for  coUcctien. — 
By  order  of  the  Court, 

73  Comhill.  E.C.     HENRY  MOULES,  Secretary. 


COUTH  AUSTRALIAN    BANKING 

U  COMPANY, —Incorporated  by  Royal  Charter, 
1847.— Letters  of  Credit  and  Dills  is8ue<l  uivon  Adelaide, 
Purt  Adelaide,  Gawler,  and  Robe.  Approve<l  Drafts 
negotiated  and  sent  for  collection. 

Every  description  of  Banking  business  conducted 
with  Victoria  and  New  South  Wales,  througk  tlie  Com- 
pany's Agents. — Apply  at  M  Old  Broad  street,  London, 
E.G.  WILLIAM  PURDY,  Manager, 

COMMERCIAL   BANKING 

V  COMPANY  ot  SYDNEY,  NEW  SOUTH  WALES. 
Incorporated  by  Act  of  the  Colonial  Legislature. 
London  Office,  No.  33  CornhilL 
London  Boabd. 
John  Gilchrist,  E«q. 
Frederick  Parbury,  Esq. 
Edwin  Brett.  Esq. 
The  London  Board  of    Directors  grant  Tetters  of 
Credit  payable  on  demand,   and  BilU  of  Exchange  at 
thirty  days'  sight,  on  the  Sydney  office,  and  on  the  fol- 
1-^ning  branches  ol  the  Bank  in  the  Colony  of  New  South 
Wales,  yia,  :— 

Albury  {  Goolbum       j  Maryboroogh  1  Shoslhaven 

Cooma  Kiama  Morpeth  Wollongong 

Eden  |  Maltland       |  Qaeanbeyan    |  Yass 

They  alio  negotiate  approved  Drafts  onthe  Australisn 
Colonies,  forward  Bills  tor  Collection,  and  transact 
everj-  description  of  banking  business  with  Australia, 
on  the  nost  favourable  terms,  through  the  above-name  1 
establishments  of  the  Hank  in  New  South  Wales,  and 
its  agenta  in  Victoria,  South  Australia.'  and  Tasmania. 
EDWIN  BRETT.  3ianager. 
Ne.  33  Comhill,  London,  £.€.«  Joly,  1860. 

ORIENTAL      BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  18^1. 
Paid-op  capiul.  £1,260,000:  reserved  fund,  £262,000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Madras, 
Ceylon,  Hongkong,  Singapore,  Mauritius,  Metbeume, 
Sydney,  Auckland,  and  Wellington,  on  terms  which 
may  be  ascertained  at  their  office.  They  also  issue 
Circular  Notes  and  Letters  of  Credit  for  the  use  ot 
Travellers  by  the  Overland  Route.  They  undertake  the 
agency  of  parties  connected  with  India,  the  purchase 
and  sale  of  Indian  Securities,  the  safe  custody  of  Indian 
Government  Paper,  the  receipt  ol  Interest,  Dividends, 
Pay,  Pensions,  Ac,  and  the  etfediag  of  remittances 
between  the  above-named  dependencies. 

They  also  receive  deposits  of  £100  and  upwards,  re- 
payable on  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent  below  the  %aak  of  England  minimum  rate 
ot  discount,  rising  and  falling  therewith.  Deposits 
suNJect  to  longer  noticca  of  repayment  bear  higher  rates 
which  may  be  ascertained  at  their  effice. 

Office  hoort  10  t«8.   Saturdays,  10  to  3. 

Tbreadne«dle  street,  Leadon,  March  23,  1860. 


THE  AGRA  AND  UNITED  SERVICE 

1  BANK,  LIMITED. 

EsUbliahed  In  India  1633. 

Incorporated  by  Lettera  Patent  XVtl. 

Paid-up  capital  X1,000,000  (One  MiUion  steriin;.)    Be- 

serred  fund  £190.000. 
Branches  at  Calcutta,  Bombay,  Madras,  Afra,  Lahore, 
Honfr  Kong,  and  8hanghaL 
Head  Ollico— 27  Cannen  street,  Loadon,  E.C. 
DiaicToasL 
Robert  Outhrle  Macfregor,  Eaq.,  Chairman. 
George  Gordon  Mac|ibersoB,  Eaq.,  Deputy-Chalrraan. 
George  Hay  Donaldson,  Esq. 
Llettt.-CoL  Henry  Doreton. 
Alderman  Thomaa  Quested  Flnnia. 
LleuL.Col.  Henry  Berkley  Henderson. 
Colonel  Jaoiea  Holland. 
Llent.Col.  James  Uofabor^  Hacdonald 
Charlea  GrenviUe  Maoael,  Eaq. 
John  Car'lDgtoo  Palsaer,  Ea^ 
MiOOT-Oea.  Danean  Sba. 
Jamaa  Bydaey  Slopfofd,  Esq, 
Jamee  Tliemaoe,  Ba(^ 
William  llardlnge  Tyler,  Esq. 
amUL   MAjiiaaa— Maekintesb    Balfour,    Isq.    (In 

India). 
OrncUTiao  OaviaiL  MAKaon— William    Shipman, 

Eki. 
Ai'biToaa— Willlaro  Newmsircii,  Es<l  and  John  Hill 
WilUaw,Be4. 
Cnrrent  or  Floating  Aeeoaats  (balaacad  half.yearlr.  on 
the  30th  June  and  31st  Deaembsr)  opeaed  with  Indlvliluals 
and  f-lrms,  bearing  Intereat  when  the  minimum  monthly 
balance  at  credit  la  not  leae  tkaa  XlOO  at  the  rate  cif 
two  per  cent  per  annem  Wbea  the  balance  falls  below 
£l<iO,  a  moderate  Coamkiloa  la  charged,  according  to 
the  nature  of  tba  aaeeiiat. 

Oepoaiu  la  saae  af  act  haa  thaa  /lOO  at*  raceWed, 
repayable  ea  M  dam'  aetke,  at  1  per  eeat  below  the 
Bank  of  Eagtanil  BMalmam  rata  <t  Meeoaat,  rlaiag  and 
lalUag  IhemrHk. 

Depeett*  (sr  flsed  Pactoda  era  laetiTed  at  Inlereet, 
pertkalan  ot  wkleti  any  be  oUalaad  at  the  Bank. 

Baleeaal  Parehasse  eHheleil  la  Bcttlah  and  Fonlga 
SecaftUea,  la  Eeat  India  Hlock  and  Loans,  aad  Army, 
Kary,  aad  CMI  I'ay  and  I'rnslana  leallaed. 

BUlslaned  at  the  Eachaogeaf  the  day,  and  bee  of 
any  eztfa  akme,  im  th.  Iiranchee  et  Ihe  Bank. 

Auwofad  BlUa  drawn  agalnat  Funda,  or  oaoa  Partiee 
la  ladU,  pafrikaaed 
Bills  pavaMe  In  India  rent  out  for  eolleetlan. 
CIrcalar  Noiaa,  payable  at  Ike   principal   Otlaa  of 
Europe,  granted. 

Intereat  oa  ladlaa  OareniaieBt  lecaittles  drswn,  and 
Ika  equlrsleat  paU  te  paitiaa  laiafeatad,  without  charge. 
—Br  onler  iM  Of  Boeid, 
WILLIAM  8IIIPMAN.  OfldaUng  Genera!  Maneger 
Hcrjrs  of  kualneaa,  Iw  to  4i  tatordays,  10  to  t. 


CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Capital  £iOO,000.     Keserre  fund  £50,000. 
Head  Office,  42  Threadncedie  street. 

Agencies  and  Branches  at  Bombay,  Calcutta,  Madras, 
Colombo,  Singapore,  Penanf,  Hong  Kunir,  Siianchai, 
and  Mauritius. 

The  Bank,  at  its  Head  office  In  London,  grants  DrafU 
on  Its  various  Agendea  and  Branches ;  issues  Letters  of 
Credit;  purchases  approved  Bills  on  India,  China, 
Ceylon,  and  Mauritius;  undertakes  the  purchase  siid 
*ale  of  Iitdiflu  Government  and  other  Securities,  as  J  the 
collection  of  Private  and  Mercantile  Bills,  at  the  i>orW  and 
places  at  which  its  Ageucies  are  established ;  receives 
De)K>aits  at  Interest  lor  Fixed  Periods,  the  terms  of 
wh.ch  may  be  aseertaincd  on  application  ;  and  trausscta 
geaerally  nil  Indian  Bauking  business,  includhig  tlie 
receipt  of  I'ay,  Pensions,  and  Dividends  on  Stock  of  all 
kindx. 

Office  hours,  10  to  3 ;  Saturdays,  10  to  2. 

TJANK  OF  NEAV  SOUTH  WALES 

XJ  (Established  1817,  Incorporated  by  Act  af  the 
Colonial  Legisialuro  in  1850,  and  confirmed  bv  Her 
Majesty  in  Council),  37  Cannon  street,  City.  Capital 
£750,000.     Keserre  Fund  £205.000. 

The  Board  of  Directors  GKANT  LETTERS  o< 
CREDIT,  payaUle  on  demand,  and  BILLS  of  EX- 
CHANGE, at  30  days'  siglit,  on  the  undennentioned 
Establishments  of  the  Cor()or«lion,  at  the  rate  of  £101 
tor  every  £100  sterllngpaid  here. 

New  South  Walis. 
Sydney  Bathurst  I      Toowoomba 

Maitiand  Albury  Rocky  River 

Newcastle  Mudgee  |      IJenUiquin 

Brisbane  Tamworth  Adelong 

Ipswich  Klandra  |      Windsor 

ViCTOBIA. 

Melbourne  BalUrat  Ararat 

Geelong  Sandhurst  Tarrangower 

Kyneten  Heechworth  Wanguratta 

Castlemaine  ChiUerii  Inglewood 

And  also  on  the  Commercial  Bank  of  Yaa  DleHien'a 
Land  At  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  spproved  Bills  of  Ex* 
change,  and  send  them  for  coliectien,  drawn  en  any  of 
the  Australian  colonies  and  New  Zealand. 

rho  Koyal  Bank  of  ScotlsMd,  Stuckey's  Banking 
Company,  the  Manchester  and  Liverpool  District 
Bank,  the  Nortli  and  South  Wales  Bank,  and  the 
National  Bank  in  Ireland  are  authorised  to  grant  credits 
on  this  Bank  at  the  several  establishments  in  Australia, 
and  will  negotiate  bills  drawn  on  the  Australian 
colonies. — By  order  of  the  London  Board, 
JOHN  CUltRIK,  SecreUry. 

"VTATIGNAL  DISCOUNT  COMPANY 

11  (LIMITED).  35  Comhill,  London.  Subscribed 
Capital,  £2,000,000.     Paid  up,  £385,34.V 

Approved  inercautUe  bills  discounted  for  parties  pro- 
perly introduced. 

Moicy  received  at  interest  on  deposit,  repayable  on 
call  or  at  tixed  ^riods.~Hy  onier  of  the  Board, 

RICHARD  PRICE,  Secretary. 

Comhill,  Norember.  18<|l 

TH  e"~T  irUST    AND    LOAN 

X  COMPANY  ef  UPPER  CANADA.  Incorporate*' 
by  Koyal  Chartor.     Capital  £1,000,000. 

DiKECTOIta. 

The  Right  Hon.  £4wanl  Pleydell  Boaverie,  M.P , 
PresideiiL 
William  Chapman,  Esq..  Deputy  Chairman. 
James  Hutchinson,  lUq.      I  Williamd.  Thomson,  Esf). 
Cliarlet  Morrison,  Esq.         |  T.  M.  Weguelin,  tC»q. 
BaMKERS— .Messrs  Olyn,  Mills,  and  Co. 
The  Directors  are  prepared  to  irront  Debentures  for 
loana  of  sums  of  jCIOO  and  upwards,  lor  perloda  of  S, 
5,  7,  or  10  years. 

Any  infonnation  required  can  be  obtained  on  applica* 
tiontotheiiecretary.       FRED.  FEAKON,  Secretary. 
$A  Hoorgmte  street,  London. 

PLEASURE  AND  PROFIT.-BOTH 

X  may  bo  derived  from  a  purchaic  at  E.  MOSES  and 
SON'S  Establishments,  which  are  lUmlshed  witli  an 
Iraroenae  stock  of  txtry  descnptloa  of  attire  for  Adulta 
and  Juveniles  of  every  grade  of  Society. 

Comfort,  Style,  Durability,  and  Neatnesa  are  combined 
with  a  lowncss  of  price  which  could  only  bo  reinunora- 
tlve  on  such  an  extensive  scale  as  no  other  house  hi  the 
trade  can  boast  of 

The  departmenu  to  which  E.  M(  ISKS  snd  SON  invite 
psrticular  altenlinn  sre  the  READY. .MADE  uml  IIK- 
81>()Ke  CLOTIII.NG,  the  HOHIEIIY  niiil  IlKArEIIY, 
HAT  and  CAIV  BOOT  aad  SlluF.,  and  GENERAL 
OL'TFlTTl.Nfl   Dopsrtliwnts. 

The  BESroKl:  TAILORING  DEPARTMENT  has 
been  replanlahed  with  a  splendid  oillectlon  of  the  newest 
and  choleest  Home  and  Forslfa  Uanufaciuns.  A<:- 
cnracy  of  lit.  Elegance  of  elyle,  and  l^omptlt udc  In  the 
eiecutlnn  of  orders  hsve  gained  for  this  department  a 
Urge  and  dally  increeaing  oonaectlea. 

Nil  Should  any  aftlcle  not  be  aptmred  of.  It  will  bo 
exchanged,  or  the  noaey  retoroed. 

E,  MU8E8  aad  SOS'S  ralee  for  self.mreanrement  and 
UaUoT  prieaa,  wlttayampbletoe  the  Reedy-nade  (loth- 
fai(  ftTstem  (Faat  and  Preseat),  gratia  oo  appUceiioo,  or 
post  free. 

The  Eetabllshmeale  are  eleeed  tnrj  Friday  erenlng 
at  sanset  until  Halurday  aanaet,  whea  bastaoea  Is 
rceumed  until  11  o'clock. 

R  MOSP.I4  and  SON, 

MERCHANT  TAIIA)lt.4,  WOOLLEN  DRAPF.K.S, 
HATl'EUS.  IIO.SIERS,  BOOT  and  HIIOK  MAKERS, 
and  GENERAL  llin'FITl'ERji. 
London  lluoaea: 
Comer  of  Mlnorlee  aad  Aldgaie. 
New  Oxford  Miaat,  eorner  of  Hart  strseL 
Corner  of  Totteabaa  Coart  reed  and  Eiulon  roaJ. 
CoODtrr  Keiabllshnienis : 
Thornton's  baUdinge,  BrUge  street,  UradOMif,  Yorkalilre. 
Fargate,  Sbellleld. 

SPECIAI         ' 

E  MOSES  and  H'  <S  isi  'nty  of  romlad- 

Ing  Iheir  Frlen.l»  and  lh«  I'  "  ir  new  llr-ncli 

EstsblUhinenI  at  the  Coniei  of  Tutteiihaui  court  road 
aad  Euston  road  waa  opened  oa  Uie  Mi  Ineiaal. 
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VICTORIA,    AUSTRALIA.— 

*  The  ConimitlM  of  tho  Six  AssooiateJ  Australian 
Bftnks  hereby  give  notice,  thftt  Ihey  luve  received 
inrtrnctions  from  the  Ooveniment  of  Victoria,  to  Par 
is  cMh.  the  Capltil  with  arrears  of  interest,  of  the 
OEEUONO  and  IIELBOUBSE  EAILWAY  COM- 
PAVT. 

Payment  will  commence  on  Saturday,  the  1st  Decem- 
ber next,  at  the  London  and  Westminster  Bank. 

It  wni  be  noces5ar>-  for  the  shareholders  to  lodge  their 
tbarss,  with  roiristraUOTi  certlScates  ef  same,  at  least 
three  dear  davs  before  paymeit. 

Interest  will  ceise  to  be  allowed  after  the  Slat  Decern- 

The  debentnrcs  of  the  Oeelonz  and  Melboanic  Rail- 
way Com|)any  redeemable  1st  January  next,  will  be 
paid  when  due. 

For  the  Dank  of  New  South  Wales— D.  Laraach. 
Chairman  of  Committee. 

For  the  Bank  of  Aastralaala— D.  Q.  Hennqoes. 

For  the  Union  Bank  of  Australia— Jas.  J.  Cummings. 

For  the  Bank  of  Victoria-J.  Matheson. 

For  the  London  Chartered  Bank  of  Australia— D. 
Dunbar.  . 

For  the  Colonial  Bank  of  Australasia,  by  their  Ajents, 
the  London  Joint  Stuck  Bank— W.  J.  Lancaster. 

London.  Nor.  14,  18«0. 


CCOTTISH  WIDOWS'  FUND  AND 

0  LIFE  ASi=iUR.\NCE  SOCIETV. 

SPECIAL  NOTICE. 
Policies  Issued  on  or  before  Slet  December,  1860,  will 
receive  at  next  division  One  Year's  Bonus  more  than 
those  issued  after  that  date,  and  the  Bonus  thus  acquired 
will  also  participate  at  subsequent  divisions  of  profits. 

At  the  last  division,  In  May.  ISfiO.  a  Bonus  at  the  rate 
of  £1  12s  6d  per  cent,  per  annum  on  the  original  Sums 
Assured  and  previous  A'Jdlrtons  was  declared.  By 
this  mode  of  division  the  Rate  and  Amount  of  Bonus 
on  the  original  sum  assured  increases  with  the  Aire  of  the 
policy  thus :—  P"  "^i*- 

per  aun. 

X     s    d 

Oa  a  poltey  of  S  years'  standing  the  rate  was    1  l'.>    e 

Do 10 - — •    1  14    1 

Do 20 a    0  10 

Do 30 2    8  10 

Do 40 2  15  11 

Do 45  3     6     0 

The  Accumulated  Funds  exceed  jES.Seo.noo,  and  the 
Annual  Revenue  exceeds  £430,000. 
Prospectuses.  Reports,  and  Forms  of  Proposal,  will  be 
suppU«d  by  the  Head  Office  and  Agencies. 

SAMUEL  RALEIGH,  Manager. 
J.  J.  P.  ANDERSON,  Secretary. 
Edinborgh,  October,  18£0. 

LONDOK  HoifORARY  BOAKD. 

G«om  Tomig,  Esq..  Hark  lane. 

Ckaries  Edward  Pollock.  Esq..  barrister.  Temple. 

David  Hill,  Esq..  East  India  House. 

John  Murray.  Esq  .  publisher,  Albemarle  street 

Samnel  Idling.  Esq..  M.P. 

Sir  John  Thomas  Rriggs.  Admiralty. 

Leonard  Homer,  Esq..  Home  Office. 

James  Anderson,  Esq.,  Q.C..  Lincoln's  inn. 

AOBNTS  FOR  LOMDOS  AND  THE  SuBCRBS. 

Central  Agent— Hugh  M'Kean.  4  Royal  Exchange  build- 
ings, Comhill. 
District  Agents. 
M^Jor  R  8.  Ridge,  4»  Pall  Mall,  agent  f  »r  the  West-end 

District. 
James  Harris,  33  St  Qeorge's  square,  Belgrsve  road, 

PimUoo. 
Benton  Seeler,    Islington    green,  agent  for  Islington 
Dislriet. 

Empowored  bv  Act  of  Parliament,  3  Wm.  IV. 

THE  ECONftMIC  LIFE  ASSURANCE 

1  SOCIETT,   «   New   Bridge   street,    BlacklrLtrs, 
London;  MUbUstaad  1333, 

DiUICIOBS. 

Robert  BldJulph.  Esq..  Chairman. 
William  Routb,  Esq  .  Diputy-Chalrman. 


Sir  A.  Duff  Gordon,  Bart. 
Rear-Admlral  R  Gordon. 
Charles  Horril.  Esq. 
George  K.  Rlckards,  Esq. 
A.  K.  Stephenson,  Esq. 


Alfred  K.  Bsrbor.  Eiq. 

Henry  Barnett.  Bs<|. 

The  RiKht  Hon.  E.  I'leydcll 

Bouverle,  M.P. 
Edward  Charrinrton,  Esq. 
Paacoe  Cliariee  Olyn,  Esq. 

AcTCAST— James  John  Doimea,  Esq.,  F.R.A.S. 
SscRrr ART— Alexander  Macdonald.  Esq. 
At  the  Thirty -Smntb  Aonnal  Meeting  of  the  Society, 
b*ld  Ike  i;th  Uarch.  ISW,  Bobert  lliddulph.  Esq.,  the 
Cliaifmaaorthe  Sxlely,  Mated  the  foliowlNi;  particulars 
rtUtive  to  the  raanlts  at  tht  bulnest  in  13J9  as  com- 
pand  with  those  of  ltS8:— 

Soma  New 

PoUcia*         Aaaured.         Premiums. 
lanud.  t  £ 

US*  „..—...    7ti    »M,4ST    ie,3S4 

UM Mt    _»..    S3>,«7«    lO.rS 


„_..     tii    204,787     8,081 

Tba  Soalav  aOkn  th*  Mlewlac  adyantagaa:— 

Tk*  tosml  isMa  of  pcaBhia  oa  (ha  moMal  ajratam. 

Tba  wbola  oC  tba  praOla  AirUad  aawof  tha  iieUcy- 
baldara  awy  Mlh  yaar. 

lafintaoKTbaamaaskarabaaBaAdMltetk*  peUola* 
M  tk*  astwl  ar  Cl,IM,«Oa 

TkalaatkoaiM,  iaaUnd  (a  IMt,  whiah  «nrand  Cas 
|i«r  aaat  oo  tba  prasalaaa  pall,  •ouontad  to  <47t,0OO. 

MM  MUaiaa  an  uw  bl  faros,  jrlaUtac  aa  aanaal 
loeoaaa  oT  CUtlUi.  aaaariaff  the  aaai  af  <e,344.487. 
irhlab,wMi  MN,lMbaaaaaMlUaaa,  nakaa  a  total  of 
«7.US,M«.  _ 

Tha  bsvaatad  aapltal  k  «l.aU,<K  imiaolng  upwanla 
M  <7t,000paraBaam,  Uusa  auridaf  iha  faaaani  aonual 
laaaaaaoflbaSocMlTaba«a4m.atBL 

■amaatathaMmiia.  YaoMaiy.  ar  Tolaataar  CoriM 
wtn  not  aflset  tha  TplMUr  of  polMaa. 

Ptoapaatnaaa  aad  ftmbar  patUoaboi  maj  ba  otrtalnad 
oo  aniUaattaa  to 

ALEXANDER  MACDONALD,  Saetatary. 


BLACK'S 
GENERAL   ATLAS   OF   THE   WORLD. 

NEW    EDITION     (1860), 

Hfis  undergone  great  alterations  and  improvements,  and  been  increa«ed  by  Large 
Important  Additions,  rendering  it  a  most 
VALUABLE  WORK  OF  GEOGRAPHICAL   REFERENCE. 

Strongly  and  Elegantly  Half-bound  Morocco,  Gilt  Leaves,  with  an  Index  of  65,000  Names,  pri^ 

This  Work  is  pablistied  on  the  plan  of  frequent  new  and  corrected  issues.    The  Publishers  are  thus  ei:...,.— 
to  insert  every  diicorery  as  it  appears,  and  to  offer  the  Public  an  Atlas  that  can  be  relied  on  for  accuracy  aj 
general  utility. 

EDINBURGH:  ADAM  AND  CHARLES  BLACK. 

LOSDOS:  LONGMAN  AND  CO.;  AND  SOLD  BY  ALL  BOOKSELLERS. 


BYEONS  COMPLETE  WORKS— THE  CHEAPEST 
AND  MOST  COMPACT    EDITION. 

Next  week,  a  New  Edition,  printed  in  a  new  an'l  boauti- 
ful  clear  tj-pe.  with  an  Enirraving  of  Thorwaldsen's 
Bust  of  the  Poet.  One  Volume.  Post  6vo.  Pnce 
Six  Shillings. 

TORD    BYRON'S    POETRY. 

Jj  Complete  and  Copyright  Edttion. 

'*  Those  who  buy  an  edition  of  Lord  Bywu'a  Works 
not  published  by  5Ir  Murray,  bny  an  injpert'ect  book. 
Eiffht  years  have  yet  to  run  before  the  copyright  of  the 
whole  of  his  Poetry  expires." — Athen.kum. 

•'  A  model  of  a  baok." — Notes  akd  QasRiEs. 

*'  The  most  complete  and  compact  edition  of  Lord 
Byron's  poems  ever  published.  As  a  companion  for  the 
tr  iveller.  or  work  of  reference,  uytliiuj  can  be  more 
valuable. "— Obsekvkr. 

The  following  Cheap  and  Cemplete  Editions  are  now 
r*ady : — 

PfllLDE      HAROLD. 

V  Price  SIXPENCE.    WiUi  Portrait. 

PHILDE      HAROLD. 

\J     Price   ONE    SHILUNG.      With   Portrait   and 
Vignette  Titles. 

IIL 

PHILDE      HAROLD. 

V  Pr:ce  HALF-A-CROWN. 
John  Murray,  Albemarle  street 

JDST  PUBLISHED. 
SECOND  EDITION,  Price  5«, 

CAPITAL.    CURRENCY, 

\J    and  BANKING  ,  being  a  Series  of  Articles  on  the 
Bank  Act  of  1H44. 

With  an  Appendix,  containing  the  Evidence  of  the 
Governor  of  the  Bank  of  England,  the  Weekly  Accounts 
of  the  Bank  of  England,  and  the  Monthly  Accounts  of 
the  Circulation  of  tlio  United  Kmsdom ;  showing  also 
the  Minimum  Rate  of  Discount  of  the  Bank  of  England 
from  time  to  time. 

Price  together,  "s  Od. 
By  the  RIGHT  HON.  JAMES  WILSON. 

London :  Publbhed  at  the  Office  of  the  EcosoKisT, 
340  Strand. 


Now  published,  an  Uncommon  Book. 

THE     WILL     OF     GOD 

1     to  tile  INVALID  as  REVEALED  in  the  SCRIP- 
TURES, God's  Way  of  Preserving  Health  and  Re- 
storing It  when  Lost    Sent  post  free  for  18  stamns. 
Mr  W.  Owena,  No.  10  Begenfa  park  road,  London. 

PubUsbed  this  dar,  post  8vo,  cloth,  price  8s, 

TIFE    AND    RELIGION    OF    THE 

Li  HINDOOS.  With  a  Sketch  of  Sly  Life  and  Expe- 
rience. 

By  JOOUTH  CHUNDER  CAUOOOLY. 
London:  E.  T.  WhitSeld.  179  Strand. 

New  Magailna— Ever}-  Month,  One  ShiUing, 

TEMPLE        BAR: 

X  A  London  Magazine  for  Town  aad  Country 
Readers,  conducted  by 

GEORGE  AUGUSTUS  SALA, 

Author  of  "William  Hogarth,"  ftc. 

No.  1.  ready  Decambcr  1,  1860. 

Office:  12i  Fleet  street 

TUs  day     Narer  before  pnbllahed.    niostraled  with 
101)  Engravings.    Prico  Is  «d,  (sncy  boanls. 

TAREEROF  AN  ARTFUL  DODGER; 

V  His  Art  and  AnAilneai.  From  first  to  last,  the 
book  Is  full  of  startling  dodgartaa,  abowiini  one-half  of 
tha  world  how  the  other  half  Uvea.  "  They  oonoetn 
everybody,  and  everybody  should  read  them.  Fostmaa 
made,  ar.d  fortunes  l»St  In  a  bieatli." 

Loiidou :  Oaarge  Vickers,  Angel  conrt.  Strand. 

Just  out,  price  64,  by  post  for  7  stamps, 

■PIMMEL'S  ALMANACK  FOR  1861, 

i  i  lleautliully  lUustratad  and  Perrumed.— An  elegant 
little  Uyaa  for  tl>e  Toilet  Table,  and  a  sweet  memento 
to  saail  to  Mends  at  bona  aad  abroad.  Sold  by  all  the 
trada— E.  Klmnal,  Patftimer  to  Her  MiO«sty,  M 
Strand;  n  ComhlU:  aad  OryoUl  Palace,  London;  and 
17  Baalavard  daa  Itallana,  Parte. 

CALCUTTA    ENGLISHMAN— 

\J  The  leading  dally  paper,  pnblishai  in  (Calcutta,  pos- 
aasoas  a  «ldaaadg<neralcir>  ul.iti' n  nil  >ivi>r  Iii<t1.>  Tlie 
overlanl  edition.  "THE  I'A  ;    V 

MA1I«"   contaku   the  fu 
Cumoiarelal,  PolUical.  aiiJ  M 

tlon,  <2  10s  per  annum.  Including  pJiUijcs.  AU  cjm- 
■— r*""""!  and  adverttaemeata  ahoald  lie  forwarded 
to  the  Loodon  Agent  O.  Street,  British  and  Colonial 
Nsws|>apsr  Office.  30  ComhUI,  E.C 


NEW  GENERAL  ATLAS. 

'  To  ba  completed  in  Ten  ParU  tSeveu  roblishad), 

price  lOi  Gd  eadi, 

THE     ROYAL    ATLA 

1     of    MODERN    GEOGRAPHY:    in   a    Serlea 
entirely  Original  and  Authentic  Haps.    With  a  sped 
Index  to  each  Map.  arranged  so  as  to  obviate  the  form 
inconrenient  method  of  reference  by  de^ees  and  n  ' 
of  longitude  and  latitude 

By  ALEX.  KEITH  JOHNSTON,  FR.S.E.  F.I 
&c.,    Geogfrapher    in    Ordinary    to    Her 
Author  of  the  '•  Physical  Atlas,"  Ac 

Part  VIII.  will  be  published  in  l>ec6mber,  and  1 
Concluding  Parts  early  in  1961,  forming  a  handsomtf) 
Volume  in  royal  folio. 

"  This  beautiful  atla*  will,  I  have  no  doubt,  bt 
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"i  nirAPs  some  of  the  subscribers  to  the  Economist 
uld  not  be  utnvilling  to  read  a  brief  memoir  of  Mr 
^\  ilsou,  even  if  the  events  narrated  were  in  no  respect 
Kculiar.  They  might  possibly  be  interested  in  the 
biography  of  an  author  of  whose  writings  they  have  read 
so  n>any,  even  if  the  narrative  rehited  no  marked  transi- 
tions and  no  characteristic  events.  But  there  were  in 
^fr  AVilson's  life  several  striking  changes.  Tlie  scene 
shifts  from  the  manufaetovy  of  a  small  Scotch  hatter, 
in  a  small  Scotch  town,  to  London — to  the  Imperial 
Parliament, — to  the  English  Treasury, — to  the  Council 
Board  of  India.  Such  a  biography  may  be  fairly  ex- 
pected to  have  some  interest.  The  life  perhaps  of  no 
Political  Economist  has  been  more  eventful. 

James  Wilson  was  born  at  Hawick,  in  Roxburghshire, 
on  the  3rd  of  June,  1805.  His  father,  of  whose  memory 
he  always  spoke  with  marked  resjiect,  was  a  thriving 
man  of  business,  extensively  engaged  in  the  woollen 
manufacture  of  that  place.  He  was  the  fourth  soil  in  a 
family  of  fifteen  children,  of  whom,  however,  only  ten 
reached  maturity.  Of  his  mother,  who  died  when  he 
was  very  young,  he  scarcely  retained  any  remembrance 
in  after  life.  As  to  his  early  years  little  is  now 
recollected,  except  that  lie  was  a  very  mild  and  serious 
boy,  usually  successful  during  school  hours,  but  not 
usually  successful  in  the  phiy-ground. 

As  ISIr  Wilson's  father  was  au  influential  Quaker,  he 
was  sent  when  ten  years  old  to  a  Quaker  school  at 
Ackworth,  where  he  continued  for  four  years.  At  that 
time — it  may  surprise  some  of  those  who  knew  him  in 
later  life  to  be  told — he  was  so  extremely  fond  of  books 
as  to  wi«h  to  be  a  teacher ;  and  as  his  father  allowed 
his  sons  to  choose  their  line  in  life,  he  was  sent  to  a 
seminary  at  Earlscome  in  Essex,  to  qualify  himself  for 
that  occupation.  But  the  taste  did  not  last  long.  As 
we  might  expect,  the  natural  activity  of  his  disposition 
soon  induced  hira  to  regret  his  choice  of  a  sedentary 
life.  He  wrote  to  Hawick,  "  I  would  rather  be  the 
most  menial  servant  in  my  father's  mill  than  be  a 
teacher'';   and  he  was  permitted  to  return  home  at  once. 

Many  years  later  he  often  narrated  that,  after  leaving 
Earlscome,  he  had  much  wi.shed  to  study  for  the  Scot- 
tish bar,  but  the  rules  of  the  Society  of  Friends,  an  then 
understood,  would  not  allow  his  father  to  consent  to 
the  ])lan.  He  was  sometimes  inclined  half  to  regret 
that  he  liad  not  been  able  to  indulge  this  taste,  and  he 
was  much  pleased  at  being  told  by  a  great  living  advo- 
cate that  "  if  he  had  gone  to  the  bar  he  would  have  been 
very  successful."  But  at  the  time  there  was  no  alter- 
native, aiul  at  sixteen  he  accordingly  commenced  a  life 
of  business.  He  did  not,  however,  lose  at  once  his 
•tmlious  jiredilections.  For  some  years  at  least  he  was 
in  the  habit  of  reading  a  good  deiil,  very  often  till  late 
in  the  night.  It  was  indeed  then  that  he  acquired 
most  of  the  knowledge  of  iKXjks  which  he  ever  poMCSscd. 
In  later  life  he  was  much  too  busy  to  be  a  regu- 
lar reader,  and  he  never  acquired  the  habit  |of  catch- 
ing easily  the  contents  of  books  or  even  of  articles 
in  the  interstices  of  other  occupations.  Whatever  lie 
did,  lie  did  thoroughly.  He  would  not  read  even  an 
article  in  a  newspaper  if  he  could  well  help  doing  so; 
but  if  he  read  it  at  all,  it  was  with  as  much  slow. 


deliberate  attention  as  if  he  were  perusing  a  Treasury 
minute. 

At  the  early  age  wc  have  mentioned  he  commenced 
his  business  life  by  being  apprenticed  to  a  small  hat 
manufacturer  at  Hawick  ;  and  it  is  still  remembered 
that  he  showed  remarkable  care  and  diligence  in 
mastering  all  the  minutiic  of  the  trade.  There  was, 
indeed,  nothing  of  the  amateur  man  of  business  about 
him  at  auy  time.  After  a  brief  interval,  his  father 
purchased  his  master's  business  for  him  and  for  an 
elder  brother,  named  William,  and  the  two  brothers  in 
conjunction  continued  to  carry  it  on  at  Hawick  during 
two  or  three  years  with  much  energy.  So  small  a 
town,  however,  as  Hawick  then  was,  afforded  no  scope 
for  enterprise  in  this  branch  of  manufacture,  and  they 
resolved  to  transfer  themselves  to  London. 

Accordingly,  in  1824,  Mr  W^ilson  commenced  a  mer- 
cantile life  in  London  (thenamc  of  the  firm  being  AVilson, 
Irwin,  and  Wilson),  and  was  very  prosperous  and 
successful  for  many  years.  His  pecuniary  gains  were 
considerable,  and  to  the  practical  instruction  which  he 
then  obtained  he  always  ascribed  his  success  as  an 
economist  and  a  financier.  "  Before  I  was  20  years  of 
age,"  he  said  at  Devonport  in  1859,  "I  was  a  partner 
in  a  firm  in  London,  ami  I  can  only  say  if  there  is  in 
my  life  one  event  which  1  regard  with  satisfaction  more 
than  another,  it  is  that  1  had  tlu;n  au  opiwrtunity  of 
obtaining  experience  by  observation  which  Inus  con- 
tributed in  the  main  to  what  little  public  utility  I  have 
since  been  to  my  country.  During  these  few  years  I 
became  acquainted — well  acquainted — with  the  middle 
classes  of  this  country.  I  also  became  acquainted  in 
some  degree  with  the  working  classes ;  and  also,  to  a 
great  extent,  with  the  foreign  commerce  of  this  country 
in  pretty  nearly  all  parts  of  the  world  ;  and  I  can  only 
say  the  information  and  the  experience  I  thus  derived 
have  been  to  me  in  my  political  career  of  greater  benefit 
than  I  can  now  describe." 

In  1831,  the  firm  of  Wilson,  Irwin,  and  Wilson  was 
dissolved  by  mutual  consent.  But  ^Ir  Wilsou  (under 
the  firm  of  James  Wilson  and  Co.)  continued  to  carry 
on  the  same  kind  of  business,  and  continued  to  obtain 
the  same  success.  He  began  in  IHiii  with  2,000/,  the 
gift  of  his  father,  and  in  1837  was  worth  nearly  25,000/, 
— a  fair  result  for  so  short  a  period,  and  evincing  n  steady 
business-like  capacity  and  judgment ;  for  it  was  the 
fruit  not  of  sudden  success  in  casual  speculation,  but  of 
regular  attention  during  several  years  to  one  business. 
From  circumstances  which  we  shall  presently  state,  he 
was  very  anxious  that  this  part  of  his  career  should 
be  very  clearly  understood. 

During  these  years  Mr  Wilson  led  the  usual  life  of  a 
pro«i)erou»  and  intellectual  man  of  business.  H(!  mar- 
ried,* and  formed  an  establislnnent  suitable  to  his  means, 
first  near  his  manufactory  in  London,  and  afterwards  at 
Dulwich.  He  took  great  pleasure  in  such  iiitclleetiial 
society  as  he  could  obtain;  was  especially  fond  of  con- 
versing ou  Political  Economy,  Politics,  Statistics,  and 
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the  other  subjects  with  whicli  he  was  subsequently  so 
busily  occuj)icd.»  Throufih  life  it  M-as  one  of  his 
remarkable  peculiarities  to  be  a  ver]/  animated  man, 
talking  by  preference  and  by  habit  on  inanimaie  sub- 
jects. AH  the  verve,  vigour,  and  life  whieli  lively 
people  put  into  exciting  pursuits,  he  put  into  topics 
which  are  usually  thought  very  dry.  He  discussed 
the  Currency  or  the  Corn  Laws  with  a  relish  and 
energy  which  raade  them  interesting  to  almost  every 
one.  "  How  pleasant  it  is,"  he  used  to  say,  "  to 
talk  a  subject  out,"  and  he  frequently  suggested  theories 
in  the  excitement  of  conversation  upon  his  favourite 
topics  which  he  had  never  thought  of  before,  but  to  which 
he  ever  afterwards  attached,  as  was  natural,  much  im- 
portance. The  instructivencss  of  his  conversation  was 
greatly  increased  as  his  mind  progressed  and  his  ex- 
perience accumulated.  But  his  genial  liveliness  and 
animated  vigour  were  the  same  during  his  early  years  of 
business  life,  as  they  were  afterwards  when  he  filled  im- 
portant offices  of  state  in  England  and  in  Calcutta. 
Few  men  can  have  led  a  more  continuously  prosperous 
and  happy  life  than  he  did  during  those  years.  Un- 
fortunately it  was  not  to  continue. 

In  1836,  or  thereabouts,  Mr  Wilson  was  unfor- 
tunately induced  to  commence  a  speculation  in  indigo, 
in  conjunction  with  a  gentleman  in  Scotland.  It  was 
expected  that  indigo  would  be  scarce,  and  that  the  price 
would  rise  rapidly  in  consequence.  Such  would  indeed 
appear  to  have  been  the  ease  for  a  short  period,  since 
the  first  purchases  in  which  Mr  Wilson  took  part 
yielded  a  profit.  In  consequence  of  this  success,  he 
was  induced  to  try  a  larger  venture, — indeed  to  embark 
most  of  his  disposable  capital.  Unfortunately,  the 
severe  crisis  of  1837  disturbed  the  usual  course  of  all 
trades,  and  whether  from  that  cause  or  from  some  other, 
indigo,  instead  of  rising  rapidly,  fell  rapidly.  The  eifect 
on  Mr  Wilson's  position  may  be  easily  guessed.  A 
very  gi*eat  capitalist  would  have  been  able  to  hold 
till  better  times,  but  he  was  not.  "  On  the  first 
of  January,"  lie  said  at  Devonport,  "  in  a  given  year, 
my  capital  was  nearer  2.5,000/  than  24,000/,  and 
it  was  all  lost."  Numerous  stories  were  long  circulated — 
most  of  them  exaggerated,  and  the  remainder  wholly  un- 
true, as  to  this  period  of  misfortune  in  Mr  Wilson's  life  ; 
but  the  truth  is  very  simple.  As  is  usual  in  such 
cases,  various  arrangements  were  proposed  and  agreed 
to,  were  afterwards  abandoned,  and  others  substi- 
tuted for  them.  A  large  bundle  of  papers  carefully 
preserved  by  him  records  with  the  utmost  accuracy 
the  whole  of  the  history.  The  final  result  will  be  best 
described  in  his  own  words  at  Devonport,  which  pre- 
cisely correspond  with  the  balance  sheets  and  other 
documents  still  in  existence.  They  are  part  of  a  speech 
in  answer  to  a  calumnious  rumour  that  had  been  circu- 
lated in  the  town  : — 

"Now,  how  did  I  act  on  this  occasion  ?  and  this  is 
what  this  placard  has  reference  to.  By  my  own  means 
alone  I  was  enabled  at  once  to  satisfy  in  full  all  claims 
against  me  individually,  and  to  provide  for  the  early 
payment  of  one-half  of  the  whole  of  the  demands 
against  the  firm,  consisting  of  myself  and  three 
j)artnci-8.  I  was  further  enabled,  or  the  firm  was 
enabled,  at  once  to  assign  property  of  sufficient 
value,  as  was  supposed,  to  the  full  satisfaction  of 
the  whole  of  the  remainder  of  the  liabilities.  An 
absolute  agreement  was  made,  an  absolute  release  was 
given  to  all  the  partners ;  there  was  neither  a  bankruptcy 
nor  an  insolvency,  neither  was  the  business  stopped  for 
one  day.  The  business  was  continued  under  the  new 
firm,  with  which  I  remained  a  partner,  and  from  which 
I  ultimately  retired  in  good  circumstances.  Some  years 
afterwards  it  turned  out  that  the  foreign  property  which 
was  assigned  for  the  remaining  half  of  the  debts  of  tlie 
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old  firm,  of  which  I  was  formerly  a  partner,  proved 
insufficient  to  discharge  them.  The  legal  liability  was, 
as  you  know,  all  gone;  the  arrangement  had  been 
accepted — an  arrangement  calculated  and  believed  by  all 
parties  to  be  suflicicnt  to  satisfy  all  claims  in  full ;  but 
whcnthc  afl'airsof  the  wholcconccrn  were  fully  wound  up, 
finding  that  the  foreign  property  had  not  realised  what 
was  anticipated,  I  had  it,  I  am  glad  to  say,  in  my  power 
to  place  at  my  banker's,  having  ascertained  the  amount, 
a  sum  of  money  to  discharge  all  the  remainder  of  that 
debt,  which  I  considered  morally,  though  not  legally 
due.  This  I  did  without  any  kind  of  solicitation — the 
thing  was  not  named  to  me,  and  I  am  quite  sure  never 
were  the  gentlemen  more  taken  by  surprise  than  when  , 
a  friend  of  mine  waited  on  them  privately  in  London, 
and  presented  each  of  them  with  a  cheque  for  the 
balance  due  to  them.  Now,  perhaps,  I  have  myself  to 
blame  for  this  anonymous  attack.  I  probably  brought 
it  on  myself,  for  I  always  felt  that  if  this  matter  were 
made  public,  it  might  look  like  an  act  of  ostentatious 
obtrusion  on  my  part,  and  therefore,  when  I  put  aside 
the  sura  of  money  necessary  for  the  purpose,  I  made  a 
request,  in  the  letter  I  wrote  to  my  bankers,  desiring 
them  as  an  especial  favour  that  they  would  instruct 
their  clerks  to  mention  the  matter  to  no  one;  and  in 
order  that  it  should  be  perfectly  private,  I  employed  a 
personal  friend  of  my  own  in  the  city  of  London,  in 
whose  care  I  placed  the  Avholc  of  the  cheques,  to  wait 
on  those  gentlemen  and  present  each  of  them  with  a 
cheque,  and  I  obtained  from  him  a  promise,  and  he 
from  them,  not  to  name  the  circumstance  to  any 
one."  The  secrecy  thus  enjoined  was  well  preserved. 
Many  of  the  most  intimate  friends  of  Mr  Wilson,  and 
his  family  also,  were  entirely  unacquainted  with  what 
he  had  done,  and  learnt  it  only  through  the  accidental 
medium  of  an  electioneering  speech.  It  may  be  added, 
too,  that  some  of  those  who  knew  the  circumstances, 
and  who  have  watched  Mr  Wilson's  subsequent  career, 
believe  that  at  no  part  of  his  life  did  he  show  greater 
business  ability,  self-command,  and  energy,  than  at 
the  crisis  of  his  mercantile  misfortunes. 

It  is  remarkable  that  the  preface  to  Mr  Wilson's 
first  pamphlet,  on  the  "  Intlucnecs  of  the  Corn  Laws,'' 
is  dated  the  1st  March,  1S39,  the  precise  time  at  which 
he  was  negotiating  with  his  creditors  for  a  proper 
arrangement  of  his  afl'airs ;  and  to  those  who  have  had 
an  opportunity  of  observing  how  completely  pecuniary 
misfortune  unnerves  and  unmans  men — mercantile  men, 
perhaps,  more  than  any  others — it  will  not  seem  un- 
worthy of  remark  .  that  a  careful  pannililet,  with 
elaborate  figures,  instinct  in  every  line  with  vigour  and 
energy,  should  emanate  from  a  man  struggling  with 
extreme  pecuniary  calamity,  and  daily  harassed  with 
the  painful  details  of  it. 

After  1 839  Mr  Wilson  continued  inbusiness  for  several 
years,  and  with  very  fair  success,  considering  that  his 
■caiiital  was  much  diminished  and  that  the  hat  manufac- 
ture was  from  temporary  circumstances  in  a  state  of  tran* 
sition.  He  finally  retired  in  1844,  and  invested  most 
of  his  capital  in  the  foundation  and  extension  of  this 
journal. 

These  facts  prove,  as  we  believe,  the  conclusion  which 
he  was  very  desirous  to  make  clear — that,  though  un- 
fortunate on  a  particular  occasion,  Mr  Wilson  was  by 
no  means,  as  a  rule,  unsuccessful  in  business.  He 
did  not  at  all  like  to  have  it  said  that  he  was  fit  to  lay 
down  the  rules  and  the  theory  of  business,  but  not  fit 
to  transact  business  itself.  And  the  whole  of  his  life, 
oil  the  contrary,  proves  that  he  possessed  an  unusmil 
capacity  for  afl'airs — an  extraordinary  transacting  ability. 

It  may,  however,  be  admitted  that  Mr  Wilson  was 
in  several  respects  by  no  means  an  unlikely  man  to 
meet  with,  especially  in  early  life,  occasional  misfortune. 
To  the  last  hour  of  his  life  he  was  always  sanguine. 
He   naturally  looked  at  everything  in  a  bright   and 
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I  iicerful  aspect ;  liis  tendency  was  always  to  form  a 
somewhat  too  favourable  judgment  both  of  things  and 
men.  Oncproof  of  this  may  be  sufficient ; — he  was  five 
yeai-s  Secretary  of  the  Treasury,  and  he  did  not  leave  it 
;i  suspicious  man. 

Moreover,  Mr  Wilson's  temperament  was  very  active 
and  his  mind  was  very  fertile.     And  though  in  many 
■  :\its  of  business  these  gifts  are  very  advantageous,  in 
i:iiiy  also  they  are  very  dangerous,  if  not  absolutely  dis- 
Ivantageous.  Frequently  they  are  temptations.  Capital 
-  always  limited;  often  it  is  nery  limited ;  and  tlierc- 
ibre  a  man  of  l)usiness,  who  is  managing  his  own  capital, 
lias  only  defined  resources,  and  can  engage  only  in  a 
rtain   number   of  undertakings.      But    a    person    of 
■tive  temperament   and  fertile   mind  will   soon  chafe 
•   that  restriction.       His  inventiveness  will  show  him 
any  ways   in  wliich    money  might    easily  be  made, 
.id  he  cannot  but  feel  that  with  his  energies  he  would 
like  to  make  it.     If  he  have  l)esides  a  sanguine  tem- 
perament, he  will  believe  that  he  can  make  it.     The  re- 
cords of  unfortunate  commerce  abound  in  instances  of 
men  who  have  been  unsuccessful  because  they  liad  great 
mind,  great  energy,  and  great  hope,  but  had  not  money 
in  proportion.     Some  part  of  this  description  was,  per- 
haps, applicable  to  Mr  Wilson  in  1839,  but  exactly  how 
much  cannot,  after  the  lapse  of  so  many  years,  be  now 
known  with  any  accuracy. 

Mr  Wilson's  position  in  middle  life  was  by  no 
means  unsuitable  to  a  writer  on  the  subjects  in  which 
he  afterwards  attained  eminence.  He  had  acquired 
R  great  knowledge  of  business  through  a  long  course  of  in- 
dustrious years ;  he  liad  proved  by  habitual  success  in 
business  that  his  habitual  judgment  on  it  was  sound  and 
good.  If  he  had  been  a  man  of  only  ordinary  energy 
and  only  ordinary  ability,  he  would  probably  have 
continued  to  grow  rcgularlv  richer  and  richer. 
But,  by  a  single  error  natural  to  a  very  sanguine 
temperament  and  a  very  active  mind,  he  had  destroyed 
a  great  part  of  the  results  of  his  industry.  He 
had  a  new  career  to  seek.  He  was  willing  to  ex- 
pend on  it  the  whole  of  his  great  energies.  He  was 
ready  to  take  all  the  pains  which  were  necessary  to  fit 
himself  for  success.  When  he  wrote  his  first  pamphlet, 
he  used  to  say  that  he  thought  "  the  sentences  never 
would  come  right."  In  later  life  he  considered  three 
leading  articles  in  the  Economist,  full  of  facts  and 
figures,  an  easy  morning's  work,  whicli  was  quite  com- 
patible with  the  transaction  of  much  other  business. 
Mr  Wilson  was  a  finished  man  of  business  obliged  by 
necessity  to  become  a  writer  on  business.  Perhaps  no 
previous  education  and  no  temporary  circumstances 
could  be  conceived  more  likely  to  train  a  great  finan- 
cial writer  and  to  stimulate  his  powers. 

In  1839,  Mr  Wilson  published  his  "Influences  of  the 
Com  Laws";  in  1840,  the  "  Fluctuations  of  Currency, 
Commerce,    an<l     Manufactures ";     in    18  tl,    "  The 
U(;v(Tiue;    or,  Wliat  should  the  Chancellor  do?"    in 
September,  184.3,  he  established  the  Kconomist.     The 
origin  of  the  latter  may  be  interesting  to  our  readers. 
Mr  Wilson  jiroposcd  to  the  editor  of  the  Examiner  that 
he  should    furnish  gratuitously  a  certain    amount  of 
writing  to  that  journal    on  economical  and  financial 
subjects ;  but  the  offer  was  declined,  though  with  some 
,  on  account  of  the  expense  of  type  and   paper. 
.  lal  pajKjr  wa.s  therefore  established,  which  proved 
in  tiic  end  ji»  imjKJrtant  as  the  Examiner  itself.     From 
the  first,  Mr  Wilson   was  the  sole   proprietor  of  the 
'  oxoMisT,  and  though  he  obtained  pecuniary  atsist- 
uice— especially  from  the  kindness  of  I^ord  Radnor — 
lie  embarked  some  capital  of  his  own  in  it  from  the  first, 
id  afterwards  repaid  all  loans  made  to  him  for  the  pur- 
ine of  cstaljlishing  it. 

It  would  not  be  suitable  to  the  design  of  this  memoir  to 
.ive  any  criticism  of  Mr  Wilson's  pamphlets,  still  less 
^  ould  it  become  the  Econouist  to  pronounoc  in  any 


manner  a  judgment  on  itself.  Nevertheless,  it  is  a  part 
of  the  melancholy  duty  we  have  mulertaken  to  give 
some  account  of  Mr  Wilson's  characteristic  position  as  a 
writer  on  Political  Economy,  and  of  the  somewhat  pe- 
culiar mode  in  which  he  dealt  with  that  subject. 

Mr  Wilson  dealt  with  Political  Economy  like  a  prac- 
tical man.  Persons  more  familiar  with  the  literature  of 
the  science  might  very  easily  be  found.  Mr  M^ilson's 
faculty  of  reading  was  small,  nor  had  he  any  taste  for 
the  more  refined  abstractions  in  which  the  more  specially 
scientific  Political  Economists  had  involved  thcni"- 
selves.  "Political  Economy,"  said  Sydney  Smith,  "is 
become  in  the  liands  of  ]\Ialthus  and  Ricardo,  a  school 
of  metaphysics.  All  seem  to  agree  what  is  to  be  done  ; 
the  contention  is  how  the  subject  is  to  be  divided 
and  defined.  Meddle  with  no  suck  matters."  We  arc 
far  from  alleging  that  this  saying  is  just ;  nor  would  Mr 
Wilson  have  by  any  means  assented  to  it.  Hut  though 
he  would  have  disavowed  it  in  theory,  it  neverthe- 
less embodies  his  instinctive  feeling  and  characteristic  I 
practice.  He  "  meddled  with  no  such  matters  " ;  though  j 
he  did  not  deny  the  utility  of  theoretical  refinements,  I 
he  habitually  and  steadily  avoided  them.  ! 

Mr  Wilson's  predominating  jiowcr  was  what  may  be 
called  a  business-imagination.  He  had  a  great  power  of 
conceiving  transactions.  Political  Economy  was  to  him 
the  science  of  buying  and  selling,  and  of  the  ordinary 
bargsiins  of  men  he  had  a  very  steady  and  distinct  con- 
ception. In  explaining  such  subjects  he  did  not  begin, 
as  Political  Economists  have  been  wittily  said  to  do,  M'ith 
"  Suppose  a  man  upon  an  island,"  but  "What  they  do 
in  the  city  is  this."  "  The  real  course  of  business  is  so 
and  so."  Most  men  of  business  will  think  this  cliarac- 
teristic  a  great  merit,  and  even  a  theoretical  economist 
should  not  consider  it  a  defect,  lihc  practical  value  of  the 
science  of  political  economy  (the  observation  is  an  old 
one  as  to  all  sciences)  lies  in  its  "  middle  principles." 
The  extreme  abstractions  from  which  such  intermediate 
maxims  are  scientifically  deduced  lie  at  some  distance 
from  ordinary  experience,  and  are  not  easily  made  in- 
telligible to  most  pei-sons,  and  when  they  are  made  in- 
telligible, most  persons  do  not  know  how  to  use  them. 
But  the  intermediate  maxims  tliemselves  arc  not  so  diffi- 
cult; they  are  easily  comprehended  and  easily  used.  They 
have  in  them  a  practical  life,  and  come  home  at  once  to 
the  "  business  "  and  the  "  bosoms  "  of  men.  It  was  in 
these  that  Mr  Wilson  excelled.  His  "  business- 
imagination"  enabled  him  to  see  "what  men  did," 
and  "  why  they  did  it " ;  "  why  they  ought  to  do 
it,"  and  "  why  they  ought  not  to  do  it."  His  very 
clear  insight  into  the  real  nature  of  mercantile 
transactions  made  him  a  great  and  almost  au  in- 
stinctive master  of  statistirnl  scli'ctiov.  He  could  not 
help  picking  out  of  a  mass  of  figures  those  which  would 
tell  most.  He  saw  which  were  really  material ;  he  put 
them  ])rominently  and  plainly  forward,  and  lie  left  the 
rest  alone.  Even  now  if  a  student  of  ]>iirliamentary 
papers  should  alight  on  a  return  "  moved  for  by  ,Mr 
Wilson,"  he  will  do  well  to  give  to  it  a  more  than 
ordinary  attention,  for  it  will  be  sure  to  contain  some- 
thing attainable,  intelligible,  and  distinct. 

Mr  Wilson's  habit  of  always  beginning  with  the  facts, 
always  arguing  from  the  facts,  and  always  ending  with 
a  result  applicable  to  the  facts,  obtained  for  his  writings 
an  inllueucc  and  a  currency  more  extensive  than  would 
have  been  anticipated  for  any  writings  on  Political 
Economy.  It  is  not  for  the  E( onojust  to  speak  of  the 
Economist;  but  wc  may  observe  that  through  the  jwigcs 
of  this  journal  certain  doctrines,  whether  true  or  (aire, 
have  l)ccn  diffused,  far  more  widely  than  they  ever 
were  in  England  before, — far  moro  widely  than  from 
their  somewhat  abstract  nature  we  could  cx|)cct  them 
to  be  diffused, — far  more  widely  than  they  are  di(l'nn.;d 
in  any  other  country  but  this.  The  businens-likc 
method    and    vigorous    simplicity    of    Mr    Wilson's 
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arguments  converted  very  many  ordinary  men  of  busi- 
ness, wlio  would  have  distrusted  any  theoretical  and 
abstruse  disquisition,  and  wouldnot  have  appreciated  any 
elaborate  rehnements.  Nor  was  this  special  influence 
confined  to  mercantile  men.  It  penetrated  where  it 
could  not  be  expected  to  penetrate.  The  Duke  of  Wel- 
lington was,  perhaps,  more  likely  to  be  prejudiced 
against  a  theoretical  Political  Economist  than  any 
eminent  man  of  his  day;  he  belonged  to  the  "  pre- 
scientifie  period";  he  had  much  of  the  impatient 
practicality  incident  to  military  insight ;  he  was  not 
likely  to  be  very  partial  to  the  "doctrines  of  Mr 
Huskisson  "  ; — nevertheless,  the  Duke  early  pointed  out 
Mr  Wilson's  writings  to  Lord  Brouj^ham  as  possessing 
especial  practical  value ;  and  when  the  Duke  at  a  much 
later  period  was  dis])osed  to  object  to  the  repeal  of  the 
Navigation  Laws,  Mr  Wilson  had  a  special  interview  to 
convince  him  of  its  expediency. 

Nor  is  this  faculty  of  exposition  by  any  means  a  trifling 
power.  On  many  subjects  it  is  a  common  saying  "  that  he 
only  discovers  who  proves  ";  but  on  practical  politics  we 
may  almost  say  that  he  only  discovers  who  convinces. 
It  is  of  no  use  to  have  practical  truths  received  by  ex- 
traordinary men,  unless  they  are  also  accepted  by  or- 
dinary men.  Whether  Mr  Wilson  was  exactly  a  great 
writer  we  will  not  discuss  :  but  he  was  a  great  hclief 
producer ;  he  had  upon  his  own  subjects  a  singular  gift 
of  efficient  argument ; — a  peculiar  power  of  bringing 
home  his  opinions  by  convincing  reasonings  to  convinci- 
ble  persons. 

The  time  at  which  Mr  Wilson  commenced  his  career 
as  an  economical  writer  was  a  singularly  happy  one. 
An  economical  century  has  elapsed  since  183!).  The 
Corn  Laws  were  then  in  full  force,  and  seemed  likely 
to  continue  so ;  the  agriculturists  believed  in  them, 
and  other  classes  acquiesced  in  them ;  the  tenta- 
tive reforms  of  Mr  Huskisson  were  half- forgotten ; 
our  tariff"  perhaps  contained  some  specimen  of  every 
defect — it  certainly  contained  many  specimens  of  most 
defects;  duties  abounded  which  cramped  trade,  which 
contributed  nothing  to  the  exchequer,  which  were 
maintained  that  a  minority  might  believe  they  profited 
at  the  expense  of  the  majority ;  all  the  now  settled 
principles  of  commercial  policy  were  unsettled ;  the 
"  currency  "  was  under  discussion ;  the  Bank  of  England 
had  been  reduced  to  accept  a  loan  from  the  Bank  of 
France ;  capitalists  were  disheartened  and  operatives 
disaffected ;  the  industrial  energies,  wliich  have  since 
multiplied  our  foreign  commerce,  were  then  ett'ectually 
impeded  by  legislative  fetters  and  financial  restraints. 
On  almost  all  of  these  restraints  Mr  Wilson  bad  much 
to  say. 

Upon  the  Corn  Laws  Mr  Wilson  developed  a  theory 
whicii  was  rare  when  he  first  stated  it,  but  wliich  wiw 
generally  adopted  afterwards,  and  wliich  subsequent 
experience  has  confirmed,  lie  was  fond  of  narrating 
an  anecdote  which  shows  his  exact  position  in  183'J. 
There  had  just  been  a  meeting  of  the  Anti-Corn  Law 
League  at  Manchester,  and  some  speakers  had  main- 
tained, with  more  or  less  vehemence,  that  the  coming 
struggle  was  to  be  one  of  class  against  class,  inasmuch 
as  the  Corn  Laws  were  beneficial  to  the  agriculturists, 
though  tliey  were  injurious  to  manufacturers.  The 
tendency  of  the  argument  was  to  set  one  part  of  the 
nation  against  another  pjirt.  Mr  Wilson  was  travelling 
in  the  North,  and  was  writing  in  a  railway  carriage 
part  of  the  "  Influences  of  the  Corn  Laws."  By  chance 
a  distinguished  nuMubcr  of  tlic  League,  whom  ]\Ir  Wilson 
did  not  know,  happened  to  travel  with  him,  and  asked 
him  what  he  was  about.  "  I  am  writing  on  the  Corn 
Laws,"  said  Mr  Wilson,  "something  in  answer  to 
the  rubbish  they  liave  been  talking  at  Manchester." 
"  You  are  a  bold  man,"  was  the  reply ;  "  I'rotcctiou  is 
a  difficult  doctrine  to  support  by  argument."    But  it 


soon  appeared  that  Mr  Wilson  was  the  better  Free- 
trader   of  the    two.      He  held   that   the   Corn    Laws 
were    injurious     to     all    classes;     that     the    agricul- 
turists suft'ered  from  them  as  much  as  the  manufac- 
turers ;  that,  in  consequence,  it  was  "  rubbish  "  to  raise 
a  class-enmity  on  the  subject,   for  the  interest  of  :'! ' 
classes  was  the  same.    "  We  cannot  too  much  lamcn 
he  says  in  his  "  Influences  of  the  Corn  Laws,"  " : 
de])recate    the    spirit     of    violence   and  exaggeraii 
with  which  this   subject  has  always  been   approac! 
by  each  party,   whicli    no  doubt    has    been   the  ch. 
cause    why    so    little    of  real    truth    or    benefit    has 
resulted  from  the  cflbrts  of  either ;  the  arguments  on 
cither  side  have   been  supported  by  such  absurd  aiid 
magnified   statements   of  the  influences  of  those  |)i 
hibitory   laws  on   their  separate  interests,  as  only 
furnish  each   other   with    a   good  handle  to  turn    : 
whole    argument    into    ridicule.    It  therefore    appi 
to  be  necessary  to  a    just  settlement    of    this    gi 
question,  that  these  two  parties  should  be  first  recun- 
ciled   to   a    correct  view   of   the   real  influences  thus  I 
exerted  over  their  interests,  and  the  interests  of  i' 
country  at  large;  to  a  conviction  that  the  imagin: 
fears  of  change  on  the  one  hand,  and  the  exagger;.: 
advantages  expected  on  the    other  hand,  are  cqu,; 
without  foundation ;  that  there  are  in  reality  no  i 
fcrences  in  the  solid  interests  of  either  party ;  and  i  i 
individuals,     communities,    or   countries    can    only 
prosperous  in  proportion  to  the  prosperity  of  the  whou  .  " 
And  he  proposed    to    prove     "that    tlie    agricultur:! 
interest  has  derived  no  benefit,  but  great  injury,  IV 
the  existing  laws;  and  that  the  fears  aud  apprehensiw,.-, 
entertained  of  the  ruinous  consequences  which  woidd  | 
result  to  this  interest  by  the  adoption  of  a  free  :i 
liberal    policy  with  respect  to  the  trade    in  corn  , 
without  any  foundation  ;  that  the  value  of  this  properly, 
instead  of  being  depreciated,  on  the  aggregate,  would 
be  leather  enhanced,  and  the  general  interests  of  the 
owners  most  decidedly  benefited  thereby  ;"  and,   "  that, 
while  incalculable  benefit  would  arise  to  the  manufae 
turing  interest  and  the  working  population  generally, 
in  common  with  all  classes  of  the  community,  from  the 
adoption  of  such  policy,  nothing  can  be  more  erroneous 
thaii  the  belief  that  the  price  of  provisions  or  labour 
would  on  the  average  be  thereby  cheapened,  but  that, 
on    the   contrary,   the    tendency   would   rather   be   to 
produce,  by  a  state  of  general  increased  prosperity,  a 
higher  average  rate  of  each." 

Whatever  might  be  thought  in  1839,  in  1860  we  can 
on  one  point  have  no  doubt  whatever.  The  repeal  of  the 
Corn  Laws  has  been  followed  by  the  exact  effect  which 
Mr  Wilson  anticipated.  Whether  his  argument  \Nas 
right  or  wrong,  the  result  has  corresponded  with  his 
anticipation.  The  agriculturists  have  prospered  more, — 
the  manufacturers,  the  merchants,  the  operatives,  all 
classes  in  a  word  have  prospered  more,  since  the  Com 
Laws  were  repealed  than  they  ever  did  before.  As  to 
abstract  questions  of  polities  there  will  always  be  many 
controversies  ;  but  upon  a  patent  contemporaneous  faci 
of  this  magnitude  there  eaiaiot  be  a  controversy. 

It  is  indisputable  also  that,  for  the  purposes  of  the 
Anti-Corn  Law  agitation,  Mr  Wilson's  view  was  ex 
cecdiugly  opportune.  ^Ir  Cobden  said  not  long  age 
(we  quote  the  substance  correctly  even  if  the  word* 
are  wrong),  "  I  never  made  any  progress  with  tlit 
Corn  Law  question  while  it  was  stated  as  a  question 
of  class  against  class."  And  a  careful  inquirer  wil 
find  that  such  is  the  real  moral  of  tlie  whol 
struggle.  If  it  had  contiinicd  to  be  considerei 
solely  or  mainly  a«  a  manufacturer's  question,  i 
might  not  have  been  settled  to  this  hour.  In  suppor 
of  this  opinion  Mr  Wilson  made  many  speeches  at  th 
meetings  of  the  Anti-Corn  Law  League,  though  he  hai 
little  taste  for  the  task  of  agitation. 

We  cannot  give  even  an  analysis  of  Mr  Wilson' 
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argruments — our    space    is    too   brief — but    we    will 
enumerate  one  or  two  of  the  principal  points. 

He  maintained  that,  under  our  protective  laws,  the 
agfriculturists  never  had  the  benefit  of  a  hi^  price,  and 
always  suffered  the  evil  of  a  low  price.  When  our  crop 
was  scanty,  it  was  necessary  to  sell  the  small  quantity  at 
a  high  price,  or  the  farmer  could  not  be  remunerated. 
But  exactly  at  that  moment  foreign  corn  was  permitted 
by  law  to  be  imported.  In  consequence,  during  bad 
years  the  farmer  was  exposed  to  difficulty  and  disaster, 
which  were  greater  because,  in  expectation  of  an  Englisli 
demand,  large  stocks  were  often  hoarded  on  the  Conti- 
nent, and  at  once  poured  in  to  prevent  the  home-grower 
compensatipg  himself  for  a  bad  harvest  by  an  equivalent 
rise  of  price. 

Nor  was  the  farmer  better  off  in  very  plentiful  years. 
There  was  asurplus  in  this  country,  and  that  surplus 
could  not  be  exported,  for  the  price  of  wheat  was  always 
lower  abroad  than  here.  The  effect  is  evident.  As 
corn  is  an  article  of  the  first  necessity,  a  certain  quantity 
of  it  will  always  be  consumed,  but  more  than  that 
quantity  will  not  be  readily  consumed.  A  slight  sur- 
plus is,  therefore,  invariably  found  to  lower  the  price 
of  such  articles  excessively.  Ill  very  good  years  the 
farmer  had  to  sell  his  crop  at  an  unrerauneratingly  low 
price,  while  in  very  bad  years  he  was  prevented  from 
obtaining  the  high  pUce  which  alone  could  compensate 
him  for  his  outlay.  Between  the  effects  of  the  two  sorts 
of  years  his  condition  was  deplorable,  and  Parliamentary 
Committees  were  constantly  ajjpointed  to  investigate  it. 

Mr  Wilson  also  explained  iiow  much  these  fluctua- 
tions in  price  contracted  the  home  demand  for  agricul- 
tural produce.  The  manufacturing  districts  were,  he 
showed,  subjected  by  the  Corn  Laws  to  alternate  periods 
of  great  excitement  and  great  depression.  When  corn 
was  very  cheap,  the  mass  of  the  community  had  niucii 
to  spend  on  other  things ;  when  corn  was  very  dear, 
they  had  very  little  to  spend  on  those  things.  In  con- 
sequence, the  protluccrs  of  "  other  things  "  were  some- 
times stimulated  by  a  great  demand,  and  at  other  times 
deadened  by  utter  slackness.  The  labouring  classes  in 
the  manufacturing  districts  acquired  in  periods  of  plenty 
a  certain  taste  for  what  to  them  were  luxuries,  and  in 
periods  of  scarcity  were  naturally  soured  at  being  de- 
prived of  them.  The  manufacturers  were  frequently 
induced  to  invest  additional  capital  by  sudden  aug- 
mentations of  demand,  and  were  often  ruined  by  its 
sudden  cessation.  It  was  therefore  impossible  that  the 
manufacturing  classes  could  be  steady  customers  of  the 
agriculturists,  for  their  own  condition  was  fluctuating 
and  unsteady. 

Mr  Wilson  also  showed  that  if  the  landed  interest 
was  injured  by  the  effects  of  the  Corn  Laws,  this  was 
of  itself  enough  to  injure  the  manufacturing  interests. 
"  The  connection,"  he  wrote,  "  between  the  manufac- 
turer and  the  landetl  interest  in  tliis  country  is  much 
closer  than  is  generally  admitted  or  believed ;  not  only 
is  the  manufacturer  dependent  on  the  landed  interest 
for  the  large  ]K)rtion  of  his  goods  which  they  immediately 
consume,  but  also  for  a  very  large  portion  of  what  he 
cij)orts  to  the  most  distant  countries.  All  commerce  is, 
eitlier  directly  or  indirectly,  a  simple  exchange  of  the 
surplus  products  of  one  country  for  those  of  another. 
It  is  therefore  a  first  essential  tiiat  wo  should  be  able  to 
take  the  cotton  of  America,  tiie  sugar  aud  cofl'ec  of 
India,  the  silk  and  teas  of  China,  before  they  can  take 
our  manufactures;  and  if  this  be  necessary,  then  must 
it  follow  that  in  pro|K)rtioii  to  the  extent  to  which 
we  can  take  their  ])roilucc,  will  they  Ikj  enabled 
to  take  our  manufactures.  Therefore,  whatever  jwr- 
tiou  of  these  products  is  consumed  in  this  country 
by  the  landed  interest,  must  to  that  extent  enable 
the  manufacturer  to  export  his  goods  in  return  ; 
and  thus  any  causes  which  increase  this  ability  on  the 
part  of  the  landed  interest  to  cousume,  must  give  a 


corresponding  additional  ability  to  the  manufacturers  to 
export.  Every  pound  of  coffee  or  sugar,  every  ounce  of 
tea,  every  article  of  luxury,  the  produce  of  foreign 
climes,  whether  consumed  within  the  castles  and  halls 
of  our  wealtiiiest  landowners,  or  in  the  humble  cottages 
of  our  lowliest  peasantry,  alike  represent  some  jwrtiou  n 
of  the  exports  of  this  country.  On  the  other  hand,  the  ^ 
dependence  of  the  landowner  is  no  less  twofold  on  the 
manufacturer  aud  merchant.  He  is  not  only  dependent 
upon  them  for  their  own  immediate  consumption,  but 
also  for  the  consumption  of  whatever  food  enters  into 
the  cost  price  of  their  goods.  Although  the  English 
farmer  does  not  export  his  corn  or  his  other  produce  in 
the  exact  shape  and  form  in  which  he  produces  them, 
they  constitute  not  the  less  on  that  account  a  distinct 
portion  of  the  exports  of  this  country,  and  that  in  the 
best  of  all  possible  forms.  Just  as  much  as  the  manu- 
facturer exports  the  wool  or  the  silk  which  enters  into 
the  fabrics  of  those  materials,  does  he  export  the  corn 
which  paid  for  the  labour  of  spinning  and  weaving  them. 
It  would  be  an  utter  impossibility  that  this  country 
could  consume  its  agricultural  produce  but  for  our  ex- 
tensive manufacturing  population ;  or  that  the  value  of 
what  would  be  consumed  could  be  near  its  present  rate. 
If  without  this  aid  our  agricultural  produce  were  as 
great  as  it  now  is,  a  large  portion  would  have  to  seek  a 
market  in  distant  coinitries :  it  would  then  have  to  be 
exported  in  the  exact  form  in  which  it  is  produced ;  the 
expenses  of  which  being  so  large  would  reduce  very 
greatly  from  its  value  and  net  price,  and  the  lauded  in- 
terest would  be  immediately  aft'ccted  thereby.  But,  as 
it  is,  the  produce  of  the  land  is  exported  in  the  con- 
densed form  of  manufactured  goods,  at  a  comparatively 
trifling  expense,  which  secures  a  high  value  to  it  here. 
Thus,  for  example,  a  few  bales  of  silk  or  woollen  goods 
may  contain  as  much  wheat  in  their  value  as  would 
freight  a  whole  ship.  To  this  advantage  the  landed  in- 
terest is  indebted,  exclusively,  for  the  very  superior  value 
of  property  and  produce  in  this  country  to  any  other ; 
because,  by  our  great  manufacturing  superiority,  a 
market  is  found  for  our  produce  over  the  whole  world, 
conveyed  in  the  cheapest  and  most  condensed  form. 
While  the  Chinese,  or  Indians,  buy  our  cottons,  our 
silks,  or  our  woollens,  they  buy  a  portion  of  the  grain 
and  other  produce  of  the  land  of  this  country ;  and 
therefore  the  producer  here,  while  indulging  in  the 
delicacies  or  luxuries  of  Oriental  climes,  may  oidy  be 
consuming  a  portion  of  the  golden  heads  of  whe.it  which 
had  gracefully  waved  in  his  own  fields  at  a  former  day. 
Is  it  not,  therefore,  sufficiently  clear  that  no  circum- 
stance whatever  can  either  improve  or  injure  one  of 
these  interests  without  immediately  in  tlie  same  way 
affecting  the  other?  The  connection  is  so  close  that  it 
is  impossible  to  separate  or  distinguish  them.  Any 
circumstance  which  limits  our  commerce  must  limit  our 
market  for  agricultural  pro<luce ;  and  any  jKwsible  cir- 
cumstance which  deteriorates  the  condition  of  our 
agriculturists  must  deteriorate  our  commerce,  by 
limiting  our  imports,  and  consequently  our  cxiwrts. 
These  are  general  principles,  aud  are  capable  of  exten- 
sion to  the  whole  world,  in  all  places,  and  at  all  times ; 
and  the  same  principle  as  is  thus  shown  to  connect  and 
combine  the  different  interests  of  any  one  country,  just 
as  certainly  operates  in  producing  a  similar  effect 
between  different  countries;  and  we  ardently  hope,  ere 
long,  to  find  not  only  the  petty  jealousies  between 
different  jjortions  of  the  same  community  entirely 
removed,  but  that  all  countries  will  learn  that  a  free  and 
unrestricted  co-oi)eration  with  each  other  in  matters  of 
commerce  can  only  tend  to  the  general  benefit  and 
welfare  of  all." 

We  do  not  say  that  these  proiMsitions  were  exactly 
discoveries  of  Mr  Wilson.  During  the  exciting  discus- 
sion of  a  great  public  (jiustion,  the  most  important 
truths  which  nJate  to  it  iujo  "in  the  air"  of  the  age; 
=== -  '     "XT'        ■•  'Z 
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many  persons  see  them,  or  lialf-see  them ;  and  it  is  im- 
possible to  trace  the  precise  parentage  of  any  of  them. 
But  we  do  say  that  these  opinions  were  exactly  suited 
to  the  broad  and  practical  uiiderstanding  of  Mr  Wilson ; 
that  they  were  very  effectively  illustrated  by  him — more 
effectively  probably  than  by  any  other  writer  ;  that  he 
thought  them  out  for  himself  with  but  little  knowledge 
of  previous  theories  ;  that  they,  principally,  raised  Free 
Trade  from  a  class  question  to  a  national  question ; 
that  to  them,  whether  advocated  by  Mr  Wilson  or 
by  others,  the  success  of  the  Anti-Corn  Law  agitation 
was  in  a  great  measure  owing ;  that  whatever  doubt 
may  formerly  have  been  felt,  an  ample  trial  has  now 
proved  them  to  be  true. 

Mr  Wilson's  pamphlet  entitled  "The  Revenue;  or. 
What  should  the  Chancellor  do  ?"  which  attracted  con- 
siderable attention  when  it  was  published  in  1841,  is 
worth  reading  now,  though  dated  so  many  years  ago, 
for  it  contains  an  outline  of  the  financial  policy  which 
Sir  llobert  Peel  commenced,  and  which  Mr  Gladstone 
has  now  almost  completed.  This  pamphlet,  which  is 
rather  long  (27  moderate  pages),  was  begun  as  an 
article  for  the  Morning  Chronicle,  but  proved  too  long 
for  that  purpose.  It  was  written  with  almost  incon- 
ceivable rapidity — nearly  all  we  believe  in  a  single  night, 
— though  its  principles  and  its  many  figures  will  bear  a 
critical  scrutiny  even  now. 

In  the  briefest  memoir  of  Mr  Wilson  it  is  necessary 
to  say  something  of  the  Currency ;  but  it  will  not  be 
advisable  to  say  very  much.  If  however  we  could  rely 
on  tlie  ))aticnce  of  our  readers,  we  should  say  a  good 
deal.  On  no  subject  perhaps  did  Mr  W^ilson  take  up  a 
more  characteristic  position.  He  saw  certain  broad 
principles  distinctly  and  steadily,  and  to  these  he  firmly 
adhered,  no  matter  what  refined  theories  were  sug- 
gested, or  what  the  opinion  of  others  might  be. 

Mr  Wilson  was  a  stern  bullionist.  He  held  that  a 
five-pound  note  was  a  promise  to  pay  five  pounds.  He 
answered  Sir  R.  Peel's  question,  "  W'hat  is  a  pound  'f" 
with  Sir  Robert's  own  answer.  He  said  it  was  a  certain 
S[)eeified  quantity  of  gold  metal.  He  held  that  all 
devices  for  aiding  industry  by  issuing  inconvertible 
notes  were  certainly  foolish,  and  might  perhaps  be 
mischievous.  He  held  that  industry  could  only  be  really 
aided  by  additional  capital — by  new  machines,  new 
instruments,  new  raw  material ;  that  an  addition  to  a 
paper  currency  was  as  useless  to  aid  deficient  capital, 
as  it  wiiK  to  feed  a  hungry  population. 

Mr  Wilson  held,  secondly,  that  the  sine  qua  non,  the 
great  prerequisite  to  a  good  paper  currency,  was  the 
maintenance  of  an  adequate  reserve  by  the  issuer.  He 
believed  that  a  banker  should  look  at  his  liabilities  as  a 
whole — the  notes  which  he  has  in  circulation  and  the 
deposits  he  lias  in  his  ledger  taken  together ;  and  should 
retain  a  sufficient  portion  of  them  (say  one-third)  in 
casli,  or  in  something  equivalent  to  cash,  in  daily  readi- 
ness to  pay  them  at  once.  Mr  Wilson  considered  that 
bankers  might  be  trusted  to  keep  such  a  reserve,  as  they 
would  Ikj  ruined,  sooner  or  later,  if  they  did  not ;  and  if 
the  notes  issued  by  them  were  always  convertible  at  the 
pleasure  of  the  holder,  lie  believed  that  the  currency 
would  never  be  depreciated. 

He  thought  however  that,  aa  bank-notes  must  pass 
from  hand  to  liand  in  the  market,  and  as  in  practice 
most  persons — most  traders  especially — must  take  them 
in  payment  whether  they  wish  to  do  so  or  not,  some 
special  security  might  properly  be  required  for  their 
payment.  He  would  have  allowed  any  one  who  liked 
to  issue  bank-notes  on  depositing  Consols  to  a  suffi- 
cient amount — the  amount,  that  is,  of  the  notes  issued, 
and  an  adequate  per  ccntagc  in  addition. 

Lastly,  Mr  Wilson  believed  that  the  bank-note 
circulation  exercised  quite  a  secondary  and  uniin- 
^Mirtaut  infiuencc  upon  prices  and  upon  transac- 
tions,   in    comparison    with    the    auxiliary    currency 


of   cheques   and   credits  which  has  indefinitely    aug- 
mented  during    the  last    thirty    years.     So   far   from 
regarding  the  pbulic  as  coustantly  ready  for  an  un- 
limited supply  of  bank-notes,  he  thought  that  it  was  only 
in  times  of  extreme  panic,  when  this  auxiliary  currein 
is    diminished    and    disturbed,     that    the    bank-noi 
in  the  hands  of  the  public  either  could  or  would   ' 
augmented.     He  believed  that    the    public  only  k( 
in  their  hands  as  many  notes  as  they  wanted  for  tin 
own    convenience,    and    that   all    others   were    in    tl 
present  day  paid  back  to  the  banker  immediately  ai 
necessarily. 

Unfortunately,  however,  the  currency  is  not  discuss(  d 
in  England  with  very  exact  reference  to  abstra(;t  prin- 
ciples. The  popular  question  of  every  thinker  is,  "Ai\ 
you  in  favour  of  Peel's  Bill,  or  are  you  against  it  r " 
And  this  mode  of  discussing  the  subject  "always  placi  li 
Mr  Wilson  in  a  position  of  some  difficulty.  He  con- 
curred in  the  aim  of  Sir  R.  Peel,  Imt  objected  to  his 
procedure.  He  wished  to  secure  the  convertibility  of 
the  bank-note.  He  believed  that  the  Act  of  1844  in- 
directly induced  the  Bank  Directors  to  keep  more  bullion 
than  they  would  keep  otherwise,  and  in  so  far  he  thought 
it  beneficial ;  but  he  also  thought  that  the  advantages  ob- 
tained by  it  were  purchased  at  a  needless  price;  that  they 
might  have  been  obtained  much  more  cheaply ;  that  t ' 
machinery  of  the  Act  aggravated  every  panic  ;  that 
tended  to  fix  the  attention  of  the  pul)lic  on  bank-notes,  and 
so  fostered  the  mischievous  delusion  that  the  augmented 
issue  of  paper  currency  would  strengthen  industry  ;  that 
it  neglected  to  take  account  of  other  forms  of  credit 
which  are  equally  important  with  bank-notes ;  that  "/or 
one  lueek  in  ten  years" — the  week  of  panic — it  created 
needless  and  intense  ai)prehension,and  so  tended  to  cause 
the  ruin  of  some  solvent  commercial  men.  In  briit, 
though  he  fully  believed  the  professed  object  of  Sir  K. 
Peel — the  convertibility  of  the  bank-note — to  be  bene- 
ficial and  inestimable,  he  as  fully  believed  the  special 
means  selected  by  him  to  be  inconvenient  and  per- 
nicious. 

Opinions  akin  to  Mr  Wilson's,  if  not  identical  with 
them,  are  verj-  commonly  now  entertained,  both  by 
practical  men  of  business  and  by  professed  economists. 
The  younger  school  of  thinkers  who  have  had  before 
them  the  working  of  the  Act  of  18 11  and  the  events  of 
1847  and  1857,  and  are  not  committed  by  any  of  the 
older  controversies,  are  especially  inclined  to  them. 
Yet  from  peculiar  causes  they  have  not  been  so  popular 
as  Mr  Wilson's  other  opinions.  His  views  of  finance 
and  of  the  effect  of  Free  Trade,  which  were  half  heresies 
when  he  announced  them,  have  now  become  almost 
axioms.  But  the  truth  of  his  currency  theory  is  still 
warmly  controverted.  The  reason  is  this: — Sir  R.  Peel's 
Act  is  a  sort  of  compromise  which  is  suited  to  the 
English  people.  It  was  probably  intended  by  its  author 
as  a  preliminary  step;  it  undoubtedly  suits  no  stricttheory; 
it  certainly  has  great  marks  of  incompleteness;  but  "  it 
works  tolerably  well ";  if  it  produces  evils  at  a  crisis, 
"crises  come  but  seldom";  iu  ordinary  times  com- 
merce "  goes  on  very  fairly."  The  pressure  of 
practical  evil  upon  the  English  people  has  never  yet 
been  so  great  as  to  induce  them  to  face  the  unpleasant 
difficulties  of  the  abstract  Currency  question.  Mr 
Wilson's  opinions  have,  therefore,  never  been  considered 
by  practical  men  for  a  practical  object,  and  it  is  only 
when  so  considered  that  any  opinions  of  his  can  be  duly 
estimated.  Their  essentially  moderate  character,  too, 
is  unfavourable  to  them — not,  indeed,  among  careful  in- 
(piirers,  but  in  the  hubbub  of  public  controversy.  The 
only  great  party  which  has  as  yet  attacked  Sir 
Robert  Peel's  Bill  is  that  which  desires  an  extensive 
issue  of  inconvertible  currency;  but  to  them  ^Irj 
Wilson  was  as  much  opposed  as  Sir  llobert  Peel  himself. 
The  two  watcliwords  of  the  controvei-sy  arc  "  caution  " 
and  "expansion":  the  advocates  of  the  Act  of  1844 
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have  seized  on  the  former,  the  Birmingham  school  on 
the  latter;  the  intermediate,  and,  as  we  think,  juster 
opinions  of  Mr  Wilson  have  had  no  party  cry  to  aid 
them,  and  they  have  not  as  yet  therefore  obtained  the 
practical  influence  which  he  never  ceased  to  anticipate 
and  to  hope  for  them.  No  mere  need  be  said  upon  the 
currency  question, — perhaps  we  have  already  said  too 
iiiuch;  but  to  those  who  knew  Mr  Wilson  well,  no  sub- 
ject is  more  connected  with  his  memory :  he  was  so 
fjud  of  expounding  it,  that  its  very  technicalities 
:e,  in  the  minds  of  some,  associated  with  his  voice 
nd  image. 

But  it  was  not  by  mere  correctness  of  economical  specu- 
ition  that  Mr  Wilson  was  to  rise  to  eminence.  A  very 
icurate  knowledge  of  even  the  more  practical  aspects  of 
'.  x-onomical  Science  is  not  of  itself  a  productive  source  of 
ucome.  By  the  foundation  of  this  journal  Mr  Wilson 
secured  for  himself  during  the  rest  of  his  life  com- 
petence and  comfort,  but  it  was  not  solely  or  simply  by 
writing  good  Political  Economy  in  it.  The  organisation 
of  a  first-raic  commercial  paper  in  1813  required  a 
great  inventiveness  and  also  a  great  discretion.  Nothing 
of  the  kind  then  existed ;  it  was  not  known  what  the 
public  most  wished  to  know  on  business  interests  ;  the 
best  shape  of  communicating  information  had  to  be 
invented  in  detail.  The  labour  of  creating  such  a  paper 
and  of  administering  it  during  its  early  stages  is  very 
great ;  and  might  well  deter  most  men  even  of  superior 
ability  from  attempting  it.  At  this  period  of  his  life 
Mr  Wilson  used  to  superintend  the  whole  of  the 
Economist;  to  write  all  tlie  important  leaders,  nearly 
all  of  the  unimportant  ones  ;  to  make  himself 
master  of  every  commercial  question  as  it  arose; 
to  give  practical  details  as  to  the  practical  aspects 
of  it;  to  be  on  the  watch  for  every  kind  of  new 
commercial  information  ;  to  spend  hours  in 
adapting  it  to  the  daily  wants  of  commercial 
men.  He  often  worked  till  far  into  the  morning,  and 
impressed  all  about  him  with  wonder  at  the  anxiety, 
labour,  and  exhaustion  he  was  able  to  undergo.  As  has 
been  stated,  for  some  months  after  the  commencement 
'  of  this  paper  he  was  still  engaged  in  his  former  business; 
and  after  he  relinquished  that,  he  used  to  write  the 
City  article  and  also  leaders  for  the  Mornitig  Chronicle, 
at  the  very  time  that  he  was  doing  on  this  j)aper  far 
more  than  most  men  would  have  had  endurance  of  mind 
or  strength  of  body  for.  Long  afterwards  he  used  to 
speak  of  this  period  as  far  more  exiiausting  than 
the  most  exhausting  part  of  a  laborious  public  life. 
I  "  Our  public  men,"  he  once  said,  "  do  not  know  what 
!  anxiety  means;  they  have  never  known  what  it  is  to 
have  their  own  position  dependent  on  their  own  cxcr- 
I  lions."  In  1813,  and  for  some  time  afterwards,  he  had 
himself  to  bear  extreme  labour  and  great  anxiety  to- 
gether ;  and  even  his  iron  frame  was  worn  and  tried  by 
the  conjunction. 

Within  seven  years  from  the  foundation  of  the  Econo- 
mist, Mr  Wilxou  dealt  effectively  and  thoroughly  with 
three  first-rate  subjects, — the  railway  mania,  the  famine 
in  Ireland, and  the  panic  of  1847,  in  addition  to  the  entire 
question  ofFrce  Trade,  which  was  naturally  the  main  topic< 
of  economical  teaching  in  those  years.  On  all  these  three 
I  to[)ics  he  explained  somewhat  original  opinions,  which 
i  were  novelties,  if  not  paradoxes  then,  though  they  are 
very  generally  believed  now.  To  his  writings  on  the 
railway  mania  he  wascspccially  fond  of  recurring,  since  he 
believed  that  by  his  warnings — warnings  very  effectively 
brought  out  and  very  constantly  reiterated — he  had 
"  saved  several  men  tiieir  fortunes"  at  that  time. 
I  The  success  of  this  paper,  and  the  advantage  which  the 
proprietorof  it  wouldderivefrom  a  fnst-handacquaintance 
with  political  life,  naturally  led  him  to  think  of  gaining 
a  scat  in  Pai-liament,  ami  an  accidental  conversation  at 
Lord  Radnor's  table  fixed  his  attention  on  the  borough  of 
Westbury.    After  receiving  a  requisition,  he  visited  the 


place,  explained  his  political  sentiments  at  much  length 
"  from  an  old  cart,"  and  believed  that  he  saw  sufficient 
chances  of  success  to  induce  him  to  take  a  house  there. 
He  showed  considerable  abilities  in  electioneering,  and  a 
close  observer  once  said  of  him,  "  Mr  Wilson  may  or  may 
notbethebestPolitiealEconomist  inEngland,  but  depeni 
upon  it  he  is  the  only  Political  Economist  who  would 
ever  come  in  for  the  borough  of  Westbury."     Though 
nominally  a  borough,  the  constituency  is'  half  a  rural 
one,  much  under  the  influence  of  certain  Conservative 
squires.  The  Liberal  party  were  in  1847  only  endeavour- 
ing to  emancipate  themselves  from  a  yoke  to  which  they 
have  now  again  succumbed.     Except  for  ]\Ir  Wilson's  I 
constant  watchfulness,  his  animated  geniality,  his  resi-  ! 
dence  on  the   spot,   his  knowledge  of  every  voter  by  ' 
sight,  the  Liberal  party  might  never  have  been  success-  ! 
ful  there.      A  certain    expansive  frankness  of  manner  ! 
and  a  wonderful  lucidity   in    explaining   his  opinions  ; 
almost    to    any    one,    gave    Mr  Wilson  great  advan    | 
tages  as  a  popular  candidate,  and  it  was  very  remark- 
able   to  find  these   qualities  connected  with   a  strong  ! 
taste  for  treating   very  dry  subjects  upon  ])rofcssedly  ; 
abstract  principles.     So  peculiar  a  combination  had  the  : 
success  which  it  merited.      In  the  summer  of  1847  he  i 
was  elected  to  serve  in  Parliament  for  Westbury.  ! 

Mr  Wilson  made  his  first  speech  in  the  House  of  Com- 
mons on  the  motion  for  a  Committee  to  inquire  into  the 
Commercial  Distress  at  that  time  prevalent.  And  it  was  i 
considered  an  act  of  intellectual  boldness  for  a  new  mem- 
ber to  explain  his  opinions  on  so  difficult  a  subject  as  the 
currency,  especially  jis  they  were  definitely  opposed  to  a 
measure  supported  by  such  overwhelming  ParUamentary 
authority  as  tlTc  Act  of  1844  then  was.  Judging 
from  the  report  of  the  speech  in  "  Hansard,"  and  i'rom 
the  recollections  of  some  who  heard  it,  the  speech  was  a 
successful  one.  It  is  very  clear  and  distinct,  and  its 
tone  is  very  emphatic,  without  ever  ceasing  to  be  con- 
siderate and  candid.  It  contains  a  sufficient  account  of 
Mr  Wilson's  tenets  on  the  currency — sogood  an  account, 
indeed,  that  when  he  read  it  ten  years  later,  in  the  panic 
of  1857,  he  acknowledged  that  he  did  not  think  he  could 
add  a  word  to  it.  At  the  time,  however,  the  test  of  its 
Parliamentary  success  was  not  the  absolute  correctness 
of  its  abstract  principles,  but,  to  use  appropriate  and 
technical  language,  "its  getting  a  rise  out  of  Peel."  Sir 
Robert  had  used  some  certainly  inconclusive  arguments 
in  favour  of  his  favourite  measure,  and  Mr  Wilson 
made  that  inconelusivenessso  very  clear  that  he  thought  it 
necessary  to  rise  '•  and  explain,"  which,  on  such  a  sub- 
ject, was  deemed  at  the  moment  a  great  triumph  for  a 
first  speech. 

As  might  be  expected  from  so  favourable  a  com- 
mencement,  Mr  Wilson  soon  established  a  Parliamentary 
reputation.  He  was  not  a  formal  orator,  and  did  not  i)ro- 
fess  to  be  so.  But  hehad  great  powers  of  exposition,  singu- 
lar command  of  telling  details  upon  his  own  subjects,  a 
very  pleasing  voice,  a  grave  but  by  no  means  inanimate 
manner — cjualities  which  are  amply  sufficient  to  gain 
the  respectful  attention  of  the  House  of  Commons.  And 
Mr  Wilson  did  gain  it.  But  speaking  is  l)Ut  half,  and 
in  the  great  majority  of  cases  by  far  the  smaller  half, 
of  the  duties  of  a  member  of  Parliament  Mr  Wilson 
was  fond  of  quoting  a  saying  of  Sir  K.  Peel's,  "  That 
the  way  to  get  on  in  the  House  of  Commons  was  to 
take  a  place  and  sit  there."  He  adopted  this  rule  him- 
self, was  constant  in  his  attendance  at  the  House, 
a  good  listener  to  other  men,  and  always  ready  to 
take  trouble  with  troublesome  matters.  Tliese  jiiain 
and  business-like  qualities,  added  to  his  acknowledge<l 
ability  and  admitted  acciuaintance  witli  a  large  class  of 
subjects  upon  which  knowledge  is  rare,  gave  Mr 
Wilson  a  substantial  influence  in  the  llousc^  of 
Commons  in  an  nnusually  siiort  time.  The  Com 
Jjaws  had  Ijeen  repealed,  the  pitched  battle  of 
Free  Trade  had  been  fought  and  won,  but  much  yet 
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remaiiuHl  to  be  done  in  carrying  out  its  principles  with 
effective  precision,  in  applying  them  to  articles  other 
I  than  corn,  in  exposing  the  fallacies  still  abundantly  cur- 
[  rent,  and  in  answering  the  exceptional  case  which  every 
\  trade  in  succession  set  up  for  an  exceptional  protection. 
These  were  painful  and  complex  matters  of  detail, 
wearisome  to  very  many  persons,  and  rewarding  with 
no  eclat  those  who  took  the  trouble  to  master  and 
explain  them.  Eut  IMr  Wilson  shrank  from  no  detail. 
For  several  years  before  he  had  a  seat  in  the  House,  he 
had  been  used  to  explain  such  topics  in  countless  con- 
versations with  the  most  prominent  Free-traders  and  in 
the  Economist.  He  now  did  so  in  the  House  of  Com- 
mons, and  his  influence  correspondingly  increased.  He 
was  able  to  do  an  important  work  better  than  any 
cue  else  could  do  it,  and,  in  English  public  life,  real 
work  rijrbtly  done  at  the  right  season  scarcely  ever  fails 
to  meet  « ith  a  real  reward. 

That  Mr  Wilson  early  acquired  considerable  Parlia- 
mentary i-eputation  is  evinced  by  the  best  of  all  proofs. 
He  was  ofl'crcd  office  befin-e  he  had  been  six  months 
in  the  Hou^c  of  Commons,  though  he  had,  as  the 
preceding  sketch  will  have  made  evident,  no  aristo- 
cratic connections — though  he  was  believed  to  be  a 
poorer  man  than  he  really  was — though  writing  politi- 
cal articles  for  newspapers  has  never  been  in  England 
the  sure  introduction  to  political  power  which  it  formerly 
was  in  France — though,  on  the  contrary,  it  has  in 
general  been  found  a  hindrance.  In  a  case  like  Mr 
Wilson's,  tlie  prize  of  office  was  a  sure  proof  of  evident 
prowess  in  the  Parliamentary  arena. 

The  office  M'hich  was  offered  to  Mr  Wilson  was 
one  of  the  Secretaryships  of  the  Board  of  Control. 
Mr  W^ilson  related  at  Hawick  his  reluctance  to 
accept  it,  and  his  reason.  Never  having  given  any 
special  attention  to  Indian  topics,  he  thought  it 
would  i)e  absurd  and  ridiculous  in  him  to  accept  an 
office  which  seemed  to  require  much  special  knowledge. 
But  Lord  John  Russell,  witli  "  that  knowledge  of  pul)- 
lic  affairs  which  long  experience  ensures,"  at  once  ex- 
plained to  him  that  a  statesman,  under  our  Parliamen- 
tary system,  must  be  prepared  to  serve  tlie  Queen 
"whenever  he  may  be  called  on";  and  accordingly 
that  he  must  be  ready  to  take  any  office  which  he 
can  fill,  without  at  all  considering  whether  it  is 
that  wliich  he  can  best  fdl.  After  some  delibera- 
tion, ^Ir  Wilson  acknowledged  the  wisdom  of  this  advice, 
and  accepted  the  ofKce  ofl'ered  him.  Long  afterwards, 
in  the  speech  at  Hawick  to  which  we  have  alluded,  he 
said  that  without  the  preliminary  knowledge  of  India 
which  he  acquired  at  the  Board  of  Control,  he  would 
never  have  been  able  to  undertake  the  regulation  of  her 
finances. 

When  once  installed  in  his  office,  he  devoted  himself  to 
it  with  his  usual  unwearied  industry.  And  at  least  on 
oneoccasion  he  had  to  deal  with  a  congenial  topic.  The  in- 
troduction of  railways  into  India  was  opposed  on  many 
grounds,  most  of  which  are  now  forgotten, — such  Jis  "  the 
effect  upon  the  native  mind,"  "  the  impossibility  of  induc- 
ing the  Hindoos  to  travel  in  that  manner,"  and  tlic like; 
and  more  serious  difficulties  occurred  in  considering 
the  exact  position  which  the  Government  should  assume 
with  regard  to  such  great  undertakings  in  such  singular 
circumstances, — the  necessity  on  the  one  hand,  in  an 
Asiatic  country  where  the  State  is  the  sole  motive  power, 
of  the  Government's  doing  something, — and  the  danger 
on  the  other  hand  of  interfering  with  private  enterprise, 
by  its  doing,  or  attempting  to  do,  too  much.  Mr  Wilson 
applied  himself  vigorously  to  all  these  difficulties;  lie 
exercised  tlic  whole  of  liis  personal  influence,  and  the 
whole  of  that  wliich  was  given  to  him  by  his  situation, 
in  dissipating  the  fanciful  obstacles  which  were  alleged 
to  be  latent  in  the  unknown  tendencies  of  the  Oriental 
mind;  while  he  certainly  elaborated, — andheAc//>f«/that 
he  originally  suggested, — the  peculiar  form  of  State  gua- 


rantee upon  the  faith  of  which  so  many  millions  ot 
English  capital  have  been  sent  to  develop  the  industry 
of  India. 

Besides  discharging  the  duties  of  his  office,  Mr 
Wilson  represented  thcGovemment  of  the  day  on  several 
Committees  connected  with  his  peculiar  topics,  and 
especially  on  one  which  fully  investigated  the  Sugar 
question.  Of  the  latter,  indeed,  he  became  so  fully 
master  that  some  jjcoplc  fancied  he  must  have  been  in  the 
trade ;  so  complete  was  the  familiarity  which  he  displayed 
with  "  brown  muscovado,"  "  white  clayed,"  andallotlui' 
technical  terms  which  are  generally  in.scrutably  pii/.- 
zling  to  Parliamentary  statesmen.  On  a  Parliamentary 
Committee  Mr  Wilson  appeared  to  great  advantage. 
Though  sufficiently  confidcut  of  the  truth  of  his  own 
opinions,  he  had  essentially  a  fair  mind ;  he  always  liad 
the  greatest  confidence  that  if  the  facts  were  probed  the 
correctness  of  what  he  believed  would  be  established, 
and,  therefore,  he  was  always  ready  to  probe  the  facts  to 
the  bottom.  He  was  likewise  a  great  master  of  the 
Socratic  art  of  inquiry ;  he  was  able  to  frame  a  scries 
of  consecutive  questions  which  gradually  brought  an 
unwilling  or  a  hostile  witness  to  conclusions  at  which  ]ic> 
by  no  means  wished  to  arrive.  His  cxamination-iu- 
cliief,  too,  was  as  good  as  his  cross-examination,  and 
the  animated  interest  which  he  evinced  in  the  subji  ri 
relieved  the  dreariness  which  a  rehearsed  extraction 
of  premeditated  answers  commouly  involves.  The 
examination  of  Lord  Overstonc  before  the  Committee  of 
1848  on  Commercial  Distress,  that  of  Mr  Weguclin 
before  the  Committee  on  the  Bank  Acts  in  1857,  ami 
several  of  the  examinations  before  the  Committee  (m 
Life  Insurance,  of  which  he  was  the  Chairman,  may  lie 
consulted  as  models  in  their  respective  kinds.  And  it 
should  be  stated  that  no  man  could  be  less  overbearing 
in  examination  or  cross-examination  ;  much  was  often 
extracted  from  a  witness  which  he  did  not  wish  to  state, 
but  it  was  always  extracted  fairly,  quietly,  and  ! 
seemingly  inevitable  sequence. 

Mr  Wilson  continued  at  the  Board  of  Control  till 
the  resignation  of  Lord  John  llus.seirs  Cabinet  in  the 
spring  of  1852.  He  took  part  in  the  opposition  of  the 
Liberal  party  to  Lord  Derby's  Government,  and  was 
very  deeply  interested  in  the  final  settlement  of  the 
Free  Trade  question  which  was  effected  by  the  acces- 
sion of  the  Protectionist  party  to  office.  After  a  very 
severe  contest  he  was  re-elected  for  Westbury  in  July, 
1852,  and  on  the  formation  of  the  Aberdeen  Govern- 
ment he  accepted  the  office  of  Financial  Secretary  to 
tiie  Treasury,  which  he  continued  to  hold  for  five  years, 
until  the  dissolution  of  Lord  Palmcrstou's  adminis- 
tration in  the  spring  of  18o7,  and  upon  his  efficiency  in 
which  his  remarkable  reputation  as  an  official  adminis- 
rator  was  mainly  based. 

The  Financial  Secretaryship  of  the  Treasury  is  by  no 
means  one  of  the  most  conspicuous  offices  in  the  Govern- 
ment, and  but  few  persons  who  have  not  observed 
political  life  closely  are  at  all  aware  either  of  its  difficulty 
or  of  its  imjKjrtance.  The  oflicc  is,  indeed,  a  curioi 
example  of  the  half  grotesque  way  in  which  the  aii 
stract  theory  of  our  historical  constitution  contrasts 
with  its  practical  working.  In  the  theory  of  the  con- 
stitution— a  theory  which  may  still  be  found  in  [lojiular 
compendiums — there  is  an  officer  called  the  Lord  High 
Treasurer,  who  is  to  advise  the  Crown  and  be  responsible 
to  the  country  for  all  public  monies.  In  practice,  there 
is  no  such  functionary  :  by  law  his  oflicc  is  "  in  commis- 
sion." Certain  Lords  Commissioners  are  supposed  to 
form  a  Board  at  which  financial  subjects  are  discussed, 
and  which  is  responsible  for  their  due  administration. 
In  practice,  there  is  no  such  discussion  and  no  such  rc- 
spousibility.  The  functions  of  the  Junior  Lords  of  the 
Treasury,  though  not  entirely  nominal,  are  but  slight. 
The  practical  administration  of  our  expenditure  is  vested 
in  the  First  Lord  of  the  Treasury,  the  Chancellor  of  the 
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1  xchequer,  and  the  Financial  Secretary  of  the  Treasury. 
il  of  these  three  the  constitutional  rule  is,   that  the 
!  st  Lord  of  the  Treasury  is  only  officially  responsible 
:  decisions  in  detail  when  he  chooses  to  interfere  in 
)3e  decisions.     Accordingly,  when  a  First  Lord,  as  was 
■  c  ease  with  Sir  R.Peel,takesagreat  interest  in  financial 
questions,  the  Chancellor  oftlie  Exchequer  does  the  usual 
work  of  the  Secretary  of  tlie  Treasury,  and  the  Secretary 
!  of  the  Treasury  has  in  comparison  nothing  to  do.     But 
when,  as  was  the  case  in  the  Governments  of  Lord  Aber- 
deen and  Lord   Palmerstou,  the  Prime  Minister  takes 
no  special  interest  iu  Finance,  the  Chancellor  of  the  Ex- 
chequer is  very  fully  employed  in  the  transaction  of  his 
own  proper  business,  and  an  enormous  mass  of  work, 
some  of  it  of  extreme  importance,  falls  to  the  Secretary 
of  the  Treasury.     Of  late  years,  tlie  growth  of  the  mis- 
cellaneous civil  expenditure  of  the  country  has  greatly 
augmented   that   work — great   as  it  was    before.      In 
general,  it  may  be  said  that  the  whole  of  the  financial 
detail  of  our  national  expenditure  is  more  or  less  con- 
trolled by  the  Secretary  of  the  Treasury ;  tliat  much  of 
it  is  very  closely  controlled  by  him ;  and  that  he  has 
vast  powers  of  practical  discretion  if  only  he  be  a  man  of 
ability,  industry,  and  courage. 

For  such   an  office   as   this    Mr  "Wilson   had    very 
i  peculiar  qualifications.       He  was  perfectly  sure  to  be 
I  right  in  a  plain  case ;    and    by  far  the  larger  part  of 
I  the  ordinary  business  of  the  Government,  as  of  indi- 
viduals, consists    of   plain    cases.      A    man    who     is 
\  thoroughly   sure  to   decide    eflPectually    and  correctly 
'  the  entire  mass  of  easy  obvious  cases,  is  a  safer  master 
of  practical  life  than  one  eminently  skilled  in  ditlicult 
cases,  but  deficient  in  the  more  rudimentary  (jualifica- 
tion.     Nor   is    the  power   of  certainly  deciding  plain 
cases  rightly,   by  any  means  very  common,  especially 
among   very  intellectual    men.       A    certain  taint  of 
subtlety,  a  certain  tendency  to  be  wise  above  the  case  in 
hand,  mars  the  practical  efficiency  of  many  men  whose 
conversation  and  whose  {wwers  would  induce  us  to  expect 
that  they  would  be  very  efficient.     Air  Wilson  had  not 
a  particle  of  these    defects.     lie  struck  off  each  case 
with   a  certain   sledge-hammer   efficiency,   and    every 
plain  case  at  least  with  infallible  accuracy. 

It  might  seem  overstrained  eulogy — a  eulogy  which 
he  would  not  have  wished — to  claim  for  Mr  Wilson  an 
equally  infallible  power  of  deciding  complicated  cases. 
As  to  'such  cases  there  will  always  be  a  doubt.     Plain 
matters  speak  for  themselves :  they  do  not  require  a 
dissertation  to  elucidate  them :  every  man  of  business, 
as  soon  as  he  hears  the  right  decision  of  them,  knows 
that  it  is  the  right  decision.     But  with   more  refined 
matters  it  is  not  so ;  as  to  points  involving  an  abstract 
theory,  like  that  of  the  Currency,  there  will  and  must 
'  be   differences  of  judgment  to  the  end  of  time.     We 
i  would  not,  therefore,  whatever  may  be  our  own  opinion, 
i  claim  for  Mr  Wilson  as  infallible  a  power  of  deciding 
>  difficult  questions  as  he  certainly  possessc*!  of  decid 
ing    plain    (luestions.      But    we    do    claim    for    him 
even    in   sucii    matters  the    greatest   8ec<jndary   excel- 
lence,  if,   indeed,   a  secondary  excellence  it  be.     Mr 
Wilson    was    j)crfectly    certain    to    l)c    inldliyMe    in 
tJu:  MOil  difficult  cane.     Whether  he  did  right  or  did 
wrong,   must,   as  we  have  said,  be  from  the  nature 
of  the  subject-matter  very  arguable.    But  what  lie  did 
and  tt'/jy  he  did  it,  was  never  in  doubt  for  a  moment. 
The  archives  of  the  Treasury  contain  countless  minutes 
from  his  pen,  most  of  them  written  with  what  most  men 
would  call  rapidity,  just  while  the  matter  was  waiting 
for  decision,  and  on  all  sorU  of  subjects,  many  of  them 
very  complicated  ones, — yet  it  may  be  donbted  whether 
any  one  of  those  minutes  contains  a  single  sentence  not 
thoroughly  and  conspicuously  clear.     The  same  excel- 
lence  which  lias  been  shown  in  countless  articles  in 
this  journal    appears  in   his   business-like  documents. 


whatever  circumstances, — and  some  of  the  most  elabo- 
rate of  them  were  written  under  rather  strange  circum- 
stances   (for  he  could   catch  up   a  pen    and    begin  to 
write  on  the  most  involved  topic,  at  any  time,  iu  any 
place,  and,  as  a  casual  observer  would  think,  without 
any  premeditation), — but  wherever  and  however  these 
articles  might  be  written,  it  may  be  safely  asserted  that 
they  do  not  contaiu  a  sentence  which  a  man  of  business 
need  read  twice  over,  or  which   he  would  not  find  easily 
and  certainly  intelligible.     At  the  Treasury  it  was  the 
same.     However  complicated  or  involved  the  matter  to 
be  decided  might  be, — however  much  it  might  be  loaded 
with  detail  or  perplexed  by  previous  controversy, — Mr 
Wilson   never  failed  to  m§ke    immediately  clear   the 
exact  opinion  he  formed  upon  it,  the  exact  grounds  upon 
which  he  formed  it,  and  the  exact  course    of  action 
which  he  thought  should  be  adopted  upon  it.     Many 
persons    well  acquainted    with    practical    life    will    be 
disposed  to  doubt  whether  extreme  accuracy  of  decision 
is  not  almost  a  secondary  merit  as  compared  with  a 
perfect  intelligibility.      In    many    cases    it    may    be 
better  to  have  a  decision  which  every  one  can  under- 
stand, though  with  some    percentage    of  error,  than 
an  elaborately  accurate  decision  of  which  the  grounds 
and    reasons    are    not    easily    grasped,     and    a    plan 
of  action    which,    from    its   refined   complexity,  is  an 
inevitable   mystery  to  the  greater  number   of  practical 
persons.     But,  putting  aside  this  abstract  discussion,  we 
say  without  fear  of  contradiction  or  of  doubt,  that  Mr 
Wilson  added  to  his  almost  infallible  power  of  deciding 
plain  cases,   an   infallible   certainty   of  being   entirely 
intelligible  iu  complicated  cases.     Men  of  business  will 
be  able  to  imagine  the  administrative  capacity  certain 
to  be  produced  by  the  union  of  extreme  excellence  in 
both  qualities. 

One    subsidiary     faculty    that    Mr     Wilson    pos- 
sessed,   which    was  very  useful    to    him    in   the  mul- 
tifarious  business   of   the    Trcasuiy,  was    an  extraor- 
dinary memory.    On  his  own  subjects  and  upon  transac- 
tions in  which  he  had  taken  a  decisive  part,  he  seemed 
to  recollect    anything  and   everything.      He  was   able 
to  answer  questions  as  to   business   transacted  at  the 
Treasury  after  the  lapse  of  months   and  even  of  years 
without   referring  to  the   papers,  and   with   a  perfect 
certainty  of  substantial  accuracy.     He  would  say,  with- 
out the  slightest  eftbrt  and  without  the  slightest  idea 
that   he    was  doing    anything   extraordinary  :    "  Such 
and  such  a  person  came  to  me   at  the   Treasury,  and 
said  so  and  so,  and  this  is  what  I  said  to  him."     And 
it  is  (juite  possible  that  he  might  remember  the  precise 
sums  of  money  which  were  the  subject  of  conversation. 
A  more  useful  memory  for    the  purposes   of  life   was 
|)erhaps    never    possessed  by   any   one.      In  the   case 
of   great    literary    memories,    such    as    that    of   Lord 
Macaulay  and  of   others,  the  fortunate   possessor  has 
a  continued  source  of  pleasurable  and    constantly  re- 
curring recollections;    he  has  a  full  mind  constantly 
occupied  with  its  own  contents,  recurring  to  its  long 
loved  passages  from    it!<  favourite   authors    constantly 
and  habitually.      But  Mr  Wilson  never  recurred  to  the 
transactions    in    which    he  had   been    engaged   except 
when  he  was  asked  about  them ;  he  lived  as  little  in 
the   past  perhaps  as  ii  poniblc    for    an    intellectual 
person ;  but  the  moment  the  spring  was  touched  by 
a    ([uestion   or   by  some   external  necessity,   all    the 
details  of  the  i)a»t  transaction  started  into  his  memory 
com])letely,  vividly,  and    perfectly.      lie  had  thus  the 
advantage  of  always    remembering    liis  business,    and 
also    the    advantage   of  never    being  burdened  liy    it. 
Very  few  persons  can  ever  have  had  in  (Hiuat  menHurc 
the  two  merits  of  a  fresh  judgment  and  a  full  mind. 
Mr  Wilson's  memory  was  likewiiw!  ansisted  by  a  very 
even  judgment.     It  was  easier  to  him  to  remember  what 
he  had  done,   because,  if  he  had  to  do  the  same  thing 
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He  was  not  an  intolerant  person,  but  the  qnalities  he 
tolerated  least  easily  were  flightiness  and  inconsistency 
of  purpose.  lie  had  furnished  his  mind,  so  to  say,  with 
fixed  principles,  and  he  hated  the  notion  of  a  mind 
which  was  unfurnished. 

All  these  mental  qualities  taken  together  go  far  to 
make  up  the  complete  idea  of  a  perfect  administrator 
of  miscellaneous  financial  business,  such  as  that  of  the 
English  Treasury  now  is.     And   Mr  Wilson  had  the 
physical  qualities    also.     An   iron   constitution  which 
feared  no  labour,  and   was   very    rarely   incapacitated 
even  for  an  hour  by  any  illness,  enabled  him  to  accom- 
plish with  ease  and  unconsciously  an  amount  of  work 
which  few  men  would  not  liave  shrunk   from.     In  the 
country,  where  his  habits  were  necessarily  more  obvious, 
he    habitually  spent  the  whole    day  from  eleven   till 
eight,  with  some  slight  interval  for  a  short  ride  in  the 
middle  of  the  day,  over  his  Treasury  bag  ;  and  as  such 
was  his  notionof  a  holiday,  it  may  be  easily  conceived  that 
in  London,  when  he  had  still  more  to  do  in  a  morning, 
and  had  to  spend  almost  every  evening  in  the  House  of 
Commons,  his  work  was  greater  than  an  ordinary  con- 
stitution  could  have  borne.      And  it  was  work  of   a 
rather  peculiar  kind.      Some  men  of  routine    habits 
spend     many    hours    over    their  work,    but    do    not 
labour  very  intensely  at  one  time ;  other  men  of  more 
excitable  natures  work  impulsively,  and  clear  oif  every 
thing  they    do  by  eager  efforts  in  a  short  time.     But 
Mr  Wilson   in   some  sense  did   both.      Although   his 
hours  of  labour  were  so  very  protracted,  yet  if  a  casual 
observer  happened  to  enter  his  library  at  any  moment, 
lie  would  find  him  with  his  blind  down  to  exclude  all 
objects  of  external  interest,  his  brow  working  eagerly, 
liis  eye  fixed  intently  on  the  figures  before  him,  and, 
very  likely,  his  rapid    pen    passing  fluently  over  the 
paper.     He  had  all  the  labour  of  the  chronic  worker, 
and    all    the    labour    of   the  impulsive    worker    too. 
And  those  admitted  to  his  intimacy  used  to  wonder  that 
he  was  never  tired.     He  came  out  of  his  library  in  an 
evening  more  ready  for  vigorous   conversation — more 
alive  to  all  subjects  of  daily  interest — moi'e  quick  to  gain 
new  information — more  ready  to  expound  complicated 
topics,  than  otliers  who  had  only  passed  an  easy  day  of 
idleness  or  ordinary  exertion. 

By  the  aid  of  this  varied  combination  of  powers,  Mr 
Wilson  was  able  to  grapple  with  the  miscellaneous 
financial  business  of  the  country  with  very  unusual 
efficiency.  !Most  men  would  have  found  the  olficc 
work  of  the  Secretary  of  the  Treasury  quite  enough, 
but  he  was  always  ready  rather  to  take  away  labour 
and  responsibilities  from  otlier  departments  than  to 
throw  off  any  upon  them.  Nor  was  his  efficiency 
confined  to  the  labours  of  his  office.  The  Financial 
Secretary  of  the  Treasury  has  a  large  part  of  the 
financial  business  of  the  House  of  Commons  under  his 
control,  and  is  responsible  for  its  accurate  arrange- 
ment. The  passing  a  measure  through  the  House  of 
Commons  is  a  matter  of  detail ;  and  in  the  case  of  the 
financial  measures  of  the  Government,  a  large  part  of  this 
— the  dullest  part,  and  the  most  unenvied — falls  to  the 
Secretary  of  the  Treasury.  He  is  expected  to  be  the 
right  haiul  of  the  Chancellor  of  the  Exchequer  in  all  the 
most  wearisome  part  of  the  financial  business  of  the 
House  of  Commons ;  and  we  have  the  best  authority 
for  stating  that,  tmdcr  two  Chancellors  of  the  Exchequer 
very  different  from  one  another  in  many  respects, 
Mr  Wilson  performed  this  part  of  his  duties  with 
singular  efficiency,  zeal,  and  judgment. 

The  Financial  Secretary  of  the  Treasury  is  likewise 
expected  to  answer  all  questions  asked  in  the  House 
:.s  to  the  civil  estimates— a  most  miscellaneous  collec- 
tion of  figures,  as  any  one  may  satisfy  himself  by  glanc- 
ing at  tlicni.  Mr  Wilson's  astonishing  memory  and 
great  power  of  lucid  exposition  enabled  him  to  fulfil 
this  part  of  his  duty  with  very  remarkable  efficiency. 


He  gave  the  dates  and  the  figures  without  any  nc; 
and  his  exposition  was  uniformly  simple,  em|)hui 
and  intelligible  even  on  the  most  complicated  subjec 
The  great  rule,  he  used  to  say,  was  to  answer  exac! 
the  exact  question  :  if  you  attempted  an  elaborate  expus 
tion,  collateral  issues  were  necessarily  raised,  a  deba 
ensued,  and  the  time  of  the  House  was  lost. 

Mr  Wilson's  mercantile  knowledge  and  mercantii 
sympathies  were  found  to  be  of  much  use  in  tl 
consolidation  of  the  Customs  in  1853,  and  he  took  grcu: 
interest  in  settling  a  scheme  for  the  payment  of  tli 
duties  in  cheques  instead  of  bank-notes,  by  whir 
the  circulation  has  been  largely  economised  ai; 
traders  greatly  benefited.  Durnig  the  autumn  i 
1857,  his  long  study  of  the  currency  question,  and  li 
first-hand  conversaney  with  the  business  of  the  Cit\ 
were  valuableaids  to  tVie  Administration  of  the  dav  in  tl 
anxious  responsibilities  and  rapidly  shifting  scenes  of  n 
extreme  commercial  crisis.  It  would  be  impossible  i 
notice  the  number  of  measures  in  which  he  took  pa: 
as  Secretary  of  the  Treasury,  and  equally  impossible  ; 
trace  his  precise  share  in  them.  Tluit  office  ensures  I  i 
its  holder  substantial  power,  but  can  rarely  give  hin, 
legislative  fame. 

On  two  occasions  during  his  tenure  of  office  at  tlu 
Treasury,  Mr  Wilson  was  offered  a  different  post.     In 
the  autumn  of  1856  he  was  offered  the  Chairmanship  o! 
Inland  Revenue,  a  permanent  office  of  considerable  vahu 
then  vacant,  which  hedeclined  because  hedid  not  eonsid( 
the  income  necessary,  and  because  (what  some  peo])li 
would  think  odd)   it  did  not  afford  sufficient  occupation 
It  was  a  "  good  pillow,"  he  said,  "  but  he  did  not  fl-i>: 
to  lie  down."     The  second  office  offered  him  was   tl. 
Vice-Presidency  of  the  Board  of  Trade  in  1855,  whic ! 
would  have  been   a  step  to  him  in  official  rank,   bii 
which  would  have  entailed  a  new  election,   and  he  did 
not  feel   quite  secure  that  the  electors  of  Westburv 
would  again  return  hira.     He  did  not,  however,  by  any 
means  wish  for  the  change,  as  the  Vice-Presidency  of 
the  Board  of  Trade,  though  nominally  superior,  is  in  real 
power  far  inferior  to  the  Secretaryship  of  the  Treasury. 

In  the  general  election  of  1857,  Mr  Wilson  was 
returned  for  Devonport,  for  which  place  he  continued  to 
sit  till  his  departure  for  India.  He  went  out  of  office 
on  the  dissolution  of  Lord  Palmcrston's  Administration 
in  the  spring  of  1858,  and  took  an  active  part  in  the 
Liberal  opposition  to  Lord  Derby's  G  overnment,  thongli 
it  may  be  remarked  that  he  carefully  abstained  from 
using  the  opportunities  afi'orded  him  by  his  long 
experience  at  the  Ti'easury,  of  hai'assing  his  less  ex- 
perienced successors  in  financial  office  by  needless  and 
petty  difHcultics. 

On  the  return  of  the  Liberal  party  to  power,  IVIr 
Wilson  was  asked  to  resume  his  post  at  the  Tre,-\snrv, 
but  he  declined,  us,  after  five  years  of  laborious  service, 
he  wished  to  have  an  office  of  which  the  details  were 
less    absorbing.       He    accepted,    however,    the   Vice- 
Presidency   of  tiie   Board  of  Trade — an  office  which 
is  not  in  itself  attractive,  but  which  gives  its  possessor  ' 
a  sort  of  claim  to  be  President  oftiic  Board  at  the  next  ' 
vacancy.     The  office  of  President  is  frequently  accom- 
panied   by  a  seat  in  the  Cabinet,  and    I\Ir   Wilson's 
reputation  on  all  subjects  connected  with  trade  was  so 
firmly  established  that  in  his  case  it  would  have  been 
practically  impossible  to  pass  him  over,  even  if  it  had 
been   wished.     He  had,    however,    secured   so   firm  a 
position  in  official  circles  by  his  real  efficiency,  that  the 
dispensers  of  patronage  were,  as  he  believed,  likely  to 
give  him  whatever  he  desired  as  soon  as  the  exigencies 
of  party  enabled  them  to  do  so. 

He  had  not  been  long  in  office  before  he  had 
good  reason  for  thinking  that  he  would  be  offered  by 
the  Government  the  office  of  Financial  Member  of  the 
Council  of  India  under  very  peculiar  circumstances. 
There  had  never   before   been  such   an  officer.     One 
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member  of  Council  had  since  1833  been  always  sent 
cut  from  England,  but  he  had  always  been  a  lawyer, 
(1  his  functions  were  those  of  a  jurist  and  a  regulative 
,;ninistrator,  not  those  of  a  financier.  The  mutiny  of 
the  Sepoys  in  1857  had,  however,  left  behind  it  a  deficit 
with  which  the  financiers  of  India  did  not  seem  to  be 
able  to  cope,  and  which  a  cumbrous  financial  system  did 
not  give  them  the  best  means  of  vanquishing.  There 
was  a  general  impression  that  some  one  with  an  Eng- 
lish training  and  English  habits  of  business  would  have 
abetter  chance  of  overcoming  the  most  pressing  diffi- 
culty of  India  than  any  one  on  the  spot.  And  there 
was  an  etjually  general  impression  that  if  any  one  were 
to  be  sent  from  England  to  India  with  such  an  object,  Mr 
Wilson  was  the  right  person.  He  united  high  financial 
reputation,  considerable  knowledge  of  India  acquired  at 
the  Board  of  Control,  tried  habits  of  business,  long  ex- 
perience at  the  English  Treasury,  to  the  sagacious  readi- 
ness in  dealing  with  new  situations  which  self-made 
men  commonly  have,  but  which  is  commonly  wanting 
in  others. 

On  personal  grounds  Mr  Wilson  was  disinclined  to 
accept  the  office.  He  was  on  the  threshold  of  the 
Cabinet  here ;  he  was  entitled  by  his  long  tenure  of 
office  at  the  Treasury  to  a  pension  which  would  merge 
in  the  salary  of  Indian  Councillor;  the  emoluments  of 
the  latter  office  were  not  necessary  to  hirn ;  his  life  was 
Tery  heavily  insured  for  the  benefit  of  his  family ; 
though  he  had  never  during  his  tenure  of  office  at  the 
Treasury  been  connected  directly  or  indirectly  with  any 
kind  of  commercial  undertaking  (this  journal  alone  ! 
excepted),  some  investments  which  he  made  in  land  and  j 
securities  had  been  very  fortunate ;  since  the  year  1844 
everything  of  a  pecuniary  kind  in  which  he  had  been 
concerned  had  not  only  prospered,  but  remarkably  pros- 
pered ;  he  felt  himself  sufficiently  rich  to  pursue  the 
career  of  prosperous  usefulness  and  satisfied  ambition 
that  seemed  to  be  before  him  here.  There  was  no 
consideration  of  private  interest  which  could  induce  him 
to  undertake  anxious  and  dajigerous  duties  in  India ; 
he  even  ran  some  pecuniary  risk  in  leaving  this  country, 
as  it  was  possible  that  in  the  vicissitudes  of  newspaper 
property  this  journal  might  again  need  the  attention 
of  its  proprietor  and  founder.  On  public  grounds, 
however,  he  believed  that  it  was  his  duty  to  accept  the 
office ;  he  took  a  keen  interest  in  Indian  finance ; 
believcfl  that  the  difficulties  of  it  might  be  conquered, 
and  thought  that  in  even  attemptiiig  to  conquer  them 
he  would  be  doing  the  greatest  and  most  lasting  public 
service  that  it  was  in  his  power  to  accomplish. 

lie  accordingly  accepted  the  office  of  Financial 
Member  of  the  Council  of  India,  and  proceeded  to 
make  somewhat  melancholy  arrangements  for  leaving 
this  country.  He  broke  up  his  establishment  here :  bade 
farewell  to  his  constituents  at  Devonport  and  to  the 
inhiibitants  of  his  native  place  ;  attended  some  influen- 
tial public  meetings  in  towns  deeply  interested  in  the 
commerce  of  India ;  and  on  the  20th  of  October,  1859, 
left  England,  as  it  proved  for  ever. 

Of  Mr  Wilson's  policy  in  India  it  would  not  be  proper 
to  give  more  than  a  very  brief  sketch  here.  That 
policy  is  still  fresh  in  the  memory  of  the  public  ;  it 
has  been  very  frequently  explained  and  discussed  in  the 
EcoxosiisT;  it  is  still  being  tried,  and,  tliongh  he  was 
fully  persuaded  of  the  expediency  of  his  measures,  he 
would  not  have  wished  for  too  warm  a  eulogy  of  them 
while  they  arc  as  yet  untested  by  the  event.  In  almost 
the  last  letter  which  the  present  writer  received  from 
him,  there  was  a  sort  of  reprimand  for  permitting  this 
journal  to  draw  too  great  an  attention  to  his  plans, 
and  to  ascribe  the  merit  of  them  too  exclusively  to  him, 
and  too  little  to  the  Government  of  which  he  was  a 
member. 

On  his  arriv.ll  in  India  he  found  that  the  Oovcrnor- 
Gcncral   was  on  a  tour  in   the    Upper  Provinces  of 


India,  and  before  doing  any  business  of  importance 
at  Ciilcutta  he  travelled  thither.  This  journey  he 
thought  very  advantageous,  because  it  gave  him  a  great 
insight  into  the  nature  of  the  country,  and  enabled  him 
to  consult  the  most  experienced  i-cvenue  officers  of  many 
large  districts  on  their  respective  resources,  and  on  the 
safest  mode  of  making  those  resources  available  to  the 
public.  He  was  much  struck  with  the  capabilities  of 
the  country,  and  wrote  to  England  almost  in  so  many 
words  "  that  it  was  a  fine  countrj'  to  tax."  On  the 
other  hand,  however,  he  was  well  aware  of  the  difficulty 
of  his  task.  The  only  two  possible  modes  of  taxation  are 
direct  and  indirect,  and  in  the  case  of  India  there  is  a 
difficulty  in  adopting  either.  If  we  select  indirect  taxation 
and  impose  duties  on  consumable  commodities,  the  na- 
tives of  India  meet  us  by  declining  to  consume.  Their 
wants  are  ie\f,  and  they  will  forego  most  of  them  if  a  tax 
can  be  evaded  thereby.  On  the  other  hand,  if  we  adopt  in 
India  a  direct  tax  on  property  or  income,  there  is. great 
difficulty  in  finding  out  what  each  man's  property  or 
income  is.  In  England  we  trust  each  person  to  tell 
us  the  amount  of  his  income,  but  even  here  the  results 
are  not  wholly  satisfactory ;  and  it  would  be  absurd  to 
fancy  that  we  can  place  as  much  reliance  upon  the 
veracity  of  Orientals  as  upon  that  of  Englishmen. 

These  difficulties,  however,  Mr  Wilson  was  prepared 
to  meet.  On  the  18th  February,  I860,  he  proposed 
his  Budget  to  the  Legislative  Council  at  Calcutta,  and 
the  reception  given  to  it  by  all  classes  was  remarkably 
favourable.  He  announced,  indeed,  a  scheme  of  heavy 
taxation,  but  the  Indian  public  had  been  living  for  a 
considerable  time  under  a  sentence  of  indefinite  tax- 
ation, and  they  were  glad  to  know  the  worst.  Anything 
distinct  was  better  than  vague  susj)ense,  and,  as  usual, 
Mr  Wilson  contrived  to  make  his  meaning  very  distinct. 
His  bearing  also  exercised  a  great  influence  over  the 
Anglo-Indian  public.  In  England  he  had  been  remark- 
able among  official  men  for  his  constant  animation  and 
thorough  naturalness  of  manner :  in  his  office  he  was 
as  much  himself  as  at  a.dinner  table  or  in  the  House  of 
Commons:  he  had  no  tinge  of  supercilious  politeness  or 
artificial  blandness.  In  any  new  scene  of  action — 
especially  in  such  a  scene  as  British  India — these  qua- 
lities were  sure  to  tell  beneficially.  Plain  directness 
and  emphatic  simplicity  were  the  external  qualities  most 
likely  to  be  useful  at  Calcutta,  and  these  were  Mr 
Wilson's  most  remarkable  qualities. 

The  principal  feature  of  Mr  Wilson's  Budget  was  the 
Income  Tax^  which  he  avowedly  framed  after  the  Eng- 
lish  fashion.  It  is  true  that  but  little  reliance  can, 
perhaps,  be  placed  on  the  statements  of  Orientals  as  to 
their  wealth.  It  is  very  possible  that  the  com])licated 
machinery  of  forms  and  notices  which  is  in  use  here 
may  not  be  applicable  in  India.  All  this  Mr  Wilson  well 
knew.  But  he  thought  that  our  Indian  subjects  should 
have  an  opportunity  of  stating  their  income  before  they 
were  taxed  upon  it.  If  they  should  state  it  untruly,  or 
should  decline  to  state  it,  it  might  be  necessary  to  tax 
them  arbitrarily.  But  he  did  not  think  it  would  be 
decent — that  it  would  be  civilised — to  begin  with  an 
arbitrary  assessment.  By  the  Income  Tax  Act  which 
he  framed,  it  is  enacted  that  other  modes  may  be 
substituted  if  in  any  instance  the  English  mode  of 
assessment  should  prove  inapplicable.  In  other  words,  if 
our  Oriental  fellow-subjects  will  not  tell  us  the  truth 
when  they  are  asked,  we  must  tax  them  as  best  we 
can,  and  they  cannot  justly  complain  of  unfairness 
and  inequality.  We  would  have  been  mathematically 
just,  if  they  had  given  ns  the  means. 

The  reception  of  Mr  Wilson's  Budget  was  uni- 
versally favourable  until  the  publication  of  the  minute 
of  Sir  C.  Trcvclyan,  which,  as  was  inevitable,  produced 
a  serious  reaction.  Heavy  taxation  can  never  be  very 
pleasant,  and  in  the  Presidency  of  Madras  Sir  Charles 
gave  the  sanction  of  the  Government— of  tlie  higlicit 
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authority  the  people  saw — to  the  hope  that  they  would 
not  be  taxed.  The  prompt  rceall  of  Sir  Charles,  how- 
ever, did  mueh  to  convince  the  natives  of  the  firm 
determination  of  the  English  Government,  and  Mr 
Wilson  hoped  that  the  ordeal  of  eritieism  through 
wliich  his  measures  had  to  pass  would  ultimately  be 
favourable  to  them.  It  certainly  secured  them  from 
the  accusation  of  being  prepared  in  haste,  but  it  pur- 
chased this  benefit  at  the  loss  to  the  public  of  much 
precious  time,  and  to  INIr  Wilson  of  precious  health. 
Of  the  substance  of  this  minute  it  is  sufficient  to  say  that 
its  fundamental  theory  that  additional  taxation  of  any 
sort  was  unnecessary  in  India,  has  scarcely  been  be- 
lieved by  any  one  except  its  author.  Almost  every  one 
has  deemed  it  too  satisfactory  to  be  true. 

On  another  point  ^Ir  Wilson's  Budget  has  been 
criticised  in  England,  though  not  in  India.  It  has  been 
considered  to  be  a  protective  Budget.  The  mistake 
has  arisen  from  not  attending  to  what  that  Budget  is. 
The  changes  made  by  Mr  Wilson  in  the  import 
duties  were  two.  "  The  first  was  a  reduction  from 
twenty  to  ten  per  cent,  upon  a  long  list  of  articles, 
including  haberdashery,  millinery,  and  hosiery,  all 
part  of  the  cotton  trade ;  the  second  was  an  increase 
in  the  duty  upon  cotton  yarn  from  five  to  ten  per  cent., 
thus  creating  a  uniform  tariff  of  ten  per  cent."*  Of 
these  two,  it  is  plain  the  reduction  from  twenty  per  cent, 
to  ten  was  not  a  change  that  Mould  operate  as  a  pro- 
tection to  Indian  industry ;  and  the  increase  of  the 
duty  on  yarn  has  a  contrary  tendency.  Yarn  is  an 
earlier,  cloth  a  later,  stage  of  manufacture,  and  in  Mr 
Wilson's  own  words,  "  it  is  a  low  duty  on  yarn  and  a 
high  duty  on  cloth  that  encourages  native  weaving." 
For  the  eft'eet  of  the  general  system  of  high  Customs 
duties  in  India  Mr  Wilson  is  not  responsible,  but  his 
predecessors.     What  he  did  has  no  protective  tendency. 

If  the  Income  Tax  should,  as  may  be  fairly  hoped, 
become  a  permanent  part  of  the  financial  system  of 
India,  it  will  serve  for  a  considerable  period  to  keep 
Mr  Wilson's  name  alive  there.  So  efiieient  an  ex- 
pedient must  always  attract  the  notice  of  the  public, 
and  must  in  some  degree  preserve  the  remembrance  of 
the  Minister  by  whom  it  was  proposed. 

Mr  Wilson,  however,  imdertook  two  other  measures 
of  very  great  importance.  One  of  these  has  been 
frequently  described  as  the  introduction  into  India  of 
the  English  system  of  public  accounts.  Biit  it  would 
be  more  truly  described  iis  the  introduction  of  a  rational 
system  of  public  accounts.  There  arc  three  natural 
steps  in  national  finance,  which  are  certainly  clearly 
marked  in  our  English  system,  but  which  have  a  neces- 
sary existence  independent  of  that  recognition.  These 
three  are — first,  the  estimate  of  future  expenditure  j 
secondly,  what  we  call  the  Budget,  that  is  the  official 
calculation  of  tlie  income  by  which  the  coming  ex- 
penditure is  to  be  defrayed ;  thirdly,  the  audit  which 
shows  what  the  expenditure  has  been  and  how  it 
has  been  met.  The  system  of  finance  which 
Mr  Wilson  found  in  India  neglected  these  funda- 
mental distinctions.  There  were  no  satisfactory  esti- 
mates of  future  expenditure,  and  no  satisfactory  cal- 
calation  of  future  income.  In  consequence,  the 
calculations  of  the  official  departments  have  been  wrong 
by  milliotis  sterling,  and  English  statesmen  have  felt 
great  difiiculty  not  only  in  saying  how  the  deficit  was 
to  be  removed,  but  likewise  in  ascertaining  what  the 
amount  of  the  deficit  was.  At  the  time  of  his  death 
Mr  Wilson  was  eagerly  occupied  in  endeavouring  to 
introduce  a  better  system. 

Mr  Wilson  will  likewise  be  remembered  as  the  first 
Minister  who  endeavoured  to  introduce  into  India  a 
Government  paper  currency.  On  the  3rd  March,  1860, 
he  introduced  into  the  Legislative  Council  an  elaborate 
plan  for  this  purpose,  wliich,  with  a  slight  modification 
11  •  i:.oM)iitiii  o(  s«i.i.  (till,  iMu>.  \\  i»r;. 


by  Sir  C.  Wood — curious  in  the  theory  of  the  currency, 
but  practically  not  very  important — will  speedily,  it  is 
probable,  be  the  fundamental  currency  law — the  "  Peel's 
Act "  of  British  India. 

The  exact  mode  in  which  Mr  Wilson  regarded  these 
great  objects,  will  perhaps  be  better  explained  by 
two  extracts  from  his  latest  letters  than  by  any  other 
means.     On  the  ttli  of  July  he  wrote  to  a  friend  : — 

"Firmness  and  justice  are  the  only  policy  for  India ; 
— no  vacillation,  or  you  are  gone.  They  like  to  be 
governed ;  and  respect  an  iron  hand,  if  it  be  but  equal 
and  just.  I  have  I  think  more  confidence  .than  ever 
that  the  taxes  will  be  established  and  collected,  and 
without  disturbance.  But  the  task  is  still  an  enormous 
one.  I  must  retrench  yet  at  least  3^  millions,  and  get 
the  same  sum  from  my  new  taxes  to  make  both  ends  meet. 
I  am  putting  the  screw  on  very  strongly,  but  rather  by 
an  improved  policy  in  army  and  police  than  in  reductions 
of  salaries  and  establishments,  which  cannot  be  made. 
I  have  set  myself  five  great  points  of  policy  to  introdn''^ 
and  carry  out. 

"  1.  To  extend  a  system  of  sound  taxation  to  the  grc.it 
trading  classes  who  hitherto  have  been  exempted, 
though  chiefly  benefited  by  our  enormously  increa-scd 
civil  expenditure. 

"  2.  To  establish  a  paper  currency. 

"  3.  To  reform  and  remodel  our  financial  system,  by 
a  plan  of  annual  budgets  and  estimates,  with  a  Pay 
Department  to  check  issues,  and  keep  them  within  the 
authorised  limits, — and  an  effective  audit. 

"4.  A  great  police  system  of  semi-military  organisa- 
tion, but  usually  of  purely  civil  application,  which,  dcai- 
though  it  be,  will  be  cheaper  by  half  a  million  than  oni- 
present  wretched  and  expensive  system, — and  by  which 
we  shall  be  able  to  reduce  our  native  army  to  at  least 
one-third — and  by  which  alone  we  can  utilise  the  natives 
as  an  arm  of  defence  without  the  danger  of  congregating 
idle  organised  masses. 

"  5.  Public  works  and  ro.ids,  with  a  view  to  increased 
production  of  cotton,  flax,  wool,  and  European  raw 
materials. 

"  The  four  first  I  have  made  great  progress  in  :  the 
latter  must  follow.  But  you  will  call  it "  a  large  order." 
However,  you  have  no  idea  of  the  increased  capacity 
of  the  mind  for  undertaking  a  special  service  of  this 
kind  when  removed  to  a  new  scene  of  action,  and  when 
one  tlirows  off  all  the  cares  of  engagements  less  or  more 
trivial  by  which,  one  is  surrounded  in  ordinary  life, 
and  throws  one's  whole  soul  into  such  a  special  service, 
and  particularly  when  one  feels  assured  of  having  the 
power  to  carry  it  out.  I  cannot  tell  you  with  what 
ease  one  determines  the  largest  and  gravest  question 
here  compared  with  in  England ;  and  I  am  certain  that 
the  more  one  can  exercise  real  power,  there  is  by  far 
the  greater  tendency  to  moderation,  care,  and  prudence." 

In  a  second  letter,  dated  July  19,  he  wrote  to  the 
same  friend  from  Barrackpore : — 

"The  Indian  Exchequer  is  a  huge  machine.  The 
English  Treasury  is  nothing  to  it  for  complexity, 
diversity,  and  remoteness  of  the  points  of  action. 
Our  great  enemies  are  time  and  distance ;  and 
with  all  our  frontier  territories  there  is  scarcely 
a  day  passes  that  wc  have  not  an  account  of  some 
row  or  inroad.  It  is  a  most  unwieldy  Emjiire 
to  be  governed  on  the  principle  of  forcing  civi- 
lisation at  every  point  of  it.  One  day  it  is  the  frontier 
of  Scindc  and  a  quarrel  with  our  native  chiefs  which 
our  Resident  must  check  :  another,  it  is  an  intrigue 
between  llcraut  and  Cabul,  with  a  report  of  llussiaii 
forces  in  the  background :  the  next,  there  is  a  raid 
upon  our  Punjab  frontiers  to  be  chastised  :  then  come 
some  accounts  of  coolness,  or  misunderstanding,  or 
unreasonable  demands  from  our  ally  in  Ncpaul :  then 
follow  some  inroads  from  the  savage  tribes  which  inha- 
bit the  mountains  to  the  rear  of  Assam  and  uj)  the 
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Burrampootra  :  then  we  have  reported  brawls  in  Bur- 
,mah  and  Pegu,  and  disputes  among  the  hill  tribes  whose 
relations  to  the  British  and  the  Burmah  Governments 
are  ill  defined  :  then  we  have  Central  India,  with  our 
loyal  chiefs  Scindiah  and  Holkar,  independent  princes 
with  most  turbulent  populations,  which  could  not  be 
kept  in  order  a  day  without   the  presence  of  British 
troops  and  of  the  Governor-General's  Agent.     Besides 
all  these,  we  have  among  ourselves  a  thousand  qiiestions 
of  internal  administration,  rendered  more  difficult  by 
tlic  ill-defined  relations  between  the  Supreme  and  the 
Subordinate   Governments — the  latter  always  striving 
to   encroach,  the   former   to   hold   its   own.       Hence, 
questions  do  not  come  before  us  simply  on  their  merits, 
but  often  as  involving  these  doubtful  rights.     Then  we 
have  Courts  of  Justice  to  reform,  as  well  as  all  other 
institutions  of  a  domestic   kind  not  to  reform  alone, 
but  to  extend  to  new  territories.     Then  wc  have  a  de- 
ficit of  7,000,000/.,  and  had  a  Government  teaching 
the  people  that  all  could  be  done  without  new  taxes. 
]3ut  unfortunately  all,  except  the  taxes,  are  a  present 
certainty — they  are  a  future  contingency.     What  will 
they  yield?     I  have  no  precise  knowledge.     I  think 
from  three  to  four  millions  a  year  when  in  full  bloom : — 
this  financial  year  not  more  than  a  million. 

"I  have  now  got  a^Iilitary  Finance  Commission  in  full 
swing  :  a  Civil  Finance  Commission  also  going :  I  am 
reorganising  the  Finance,  Pay, and  Accountant-General's 
Department,  in  order  to  get  all  the  advantage  of  the 
English  system  of  estimates.  Pay  Office  and  Audit : — 
and  this  with  as  little  disturbance  of  existing  plans  as 
possible.  The  latter  is  a  point  I  have  especially  aimed 
at.  On  the  whole,  and  almost  without  an  exception,  I 
have  willing  allies  in  all  the  existing  offices.  No 
attempt  that  I  see  is  anvwherc  made  to  thwart  or  im- 
pede." 

"  You  can  well  understand,  then,  how  full  my  hands 
are,  if  to  all  these  you  add  the  new  currency  arrange- 
ments, you  will  not  then  wonder  that  my  health 
has  rendered  it  necessary  to  come  down  here  for  a  day 
or  two  to  get  some  fresh  air." 

It  will  be  observed  that  in  the  last  extract  Mr  Wilson 
alludes  to  his  impaired  health.     For  some  time  after 
his   arrival   in  India  he  seemed  scarcely  to    feel  the 
climate.     He  certainly  did  not  feel  it  as  much  as  might 
have  been  anticipated.      He  worked  extremely  hard; 
scarcely  wrote  a  private  letter,  but  devoted  the  whole  of 
his  great  energies  to  the  business  around  him.     His 
letters  for  a  considerable  time  abound  with  such  cx- 
prcBsions  as  "Notwithstanding  all  my  hard  work  my 
health  is  excellent."     From  the  commencement  of  the 
rainy  season   at  Calcutta,  however,  he  ceased  to  be 
equally    well,    his   state    began     to    arouse    the    ap- 
prehensions  of   experienced   observers,    and    he    was 
warned  that  he  should  retire  for  a  short  time  to  a  bet- 
ter climate.     He  would  not,  however,  do  so  until  his 
financial  mcaaures  had  advanced   sufficiently    far   for 
him  to  leave  them.     His  position  was  a  very  peculiar 
one.     In  general,  if  one  administrator  leaves  his  post, 
another  is  found  to  fill  it  up.     But  Mr  Wilson  was  a 
unique  man  at  Calcutta.     He  wa«  sent  there  because 
he  had   certain    special    qualifications   which    no  one 
there  poasessed  ;    and,   accordingly,  he  had   no  one  to 
rely  on  in  his  peculiar  functions  save  himself.     His 
presence  on    the    spot  was  likewise    very    inijjortaiit. 
The  administration  of  a  dcj)artmcnt  can  l)c  frequently 
tr.insaetcd    by   letter,    but   the    organisation    of    new 
departments    and    new    schemes    reipiires    the    unre- 
mitting attention  of  the  organ iser-^-the  impulse  of  his 
energy.     Tlie  interest,  tfX),  which  Mr  Wilson  took  in 
public  business  was  exceptionally  great,  and  no  one 
who  knew  him  well  would  supjXMC  that  he  would  leave 
Calcutta  while  necessary  work,  or  what  he  deemed  so, 
was  to  be  done  there. 

Nor  was  labour  the  sole  trial  to  which  his  constitu- 


tion was  exposed.  The  success  of  measures  so  extensive 
as  his,  must  ever  be  a  matter  of  anxious  doubt  until 
the  event  decides;  and  in  his  case  there  were  some 
momentary  considerations  to  aggravate  that  anxiety. 
There  was  no  experience  of  such  taxation  as  he  had 
proposed,  and  the  eflect  of  it  must  therefore  be  difficult 
to  foresee.  Moreover,  for  a  brief  period  a  famine  seemed 
to  be  imminent  in  Upper  India,  which  must  have  dis- 
turbed the  whole  operation  of  his  financial  schemes.  In 
his  debilitated  state  of  health  this  last  source  of  anxiety 
seemed  much  to  weigh  upon  him. 

About  the  middle  of  July  he  went  for  a  week  to  Bar- 
rackpore,  near  Calcutta.  The  change  was,  however,  too 
slight,  and,  as  might  be  expected,  he  returned  to  Calcutta 
without  any  material  benefit.  From  that  time  the  disease 
gradually  augmented,  and  on  the  evening  of  the  2nd 
August  he  went  to  bed  never  to  rise  from  it  again. 
For  many  days  he  continued  to  be  very  ill,  and  his 
family  experienced  the  usual  alternations  of  hope  and 
fear.  He  was  quite  aware  of  his  critical  state,  and 
made  all  necessary  arrangements  with  his  habitual 
deliberation  and  calmness. 

Lord  Canning  saw  him  on  the  9th  for  the  last  time, 
and  was  much  struck  with  the  change  which  illness  had 
made  in  him.  He  beheved  that  he  saw  death  in  his 
face,  and  was  deeply  impressed  with  the  vivid 
interest  which,  even  in  the  last  stage  of  weakness,  he 
took  in  public  affairs,  with  his  keen  desire  for  the 
success  of  his  plans,  and  with  the  little  merit  which  he 
was  disposed  to  claim  for  his  own  share  in  thcni. 

It  was  hoped  that  he  would  be  strong  enough  to  bear 
removal,  and  it  was  intended  to  delay  the  mail  steamer 
for  a  few  hours  to  take  him  to  sea — the  usual  remedy 
at  Calcutta  for  diseases  of  the  climate.  But  when  the 
time  came  there  was  no  chance  that  his  strength  would 
be  adequate  to  the  effort.  During  the  whole  of  the 
11th  he  sank  rapidly,  and  at  half-past  six  in  the  evening 
he  breathed  his  last. 

The  mourning  in  Calcutta  was  more  universal  than 
had  ever  been  remembered.  He  had  not  been  long  in 
India,  but  while  he  had  been  there  he  filled  a  conspicu- 
ous and  great  part :  he  had  done  so  much,  that  there 
were  necessarily  doubts  in  the  minds  of  some  as  to  the 
expediency  of  part  of  it.  No  such  doubts,  however, 
were  thought  of  now.  "  That  he  should  have  come  out 
to  die  here  1" — "  That  he  should  have  left  a  great 
English  career  for  this  !" — were  the  phrases  in  every 
one's  mouth.  The  funeral  was  the  largest  ever  known 
at  Calcutta.  It  was  attended  by  almost  the  entire 
population,  from  the  Governor-General  downwards,  and 
not  a  single  voice,  on  any  ground  whatever,  dissented 
from  the  general  grief. 

Very  little  now  remains  to  be  said.  A  few  scattered 
details,  some  of  them  perhaps  trivial,  must  complete 
this  sketch. 

Mr  Wilson's  face  was  striking,  though  not  hand- 
some. His  features  were  irregular,  but  had  a  peculiar 
look  of  mind  and  energy,  while  a  strongly  marked 
brow  and  very  large  eyebrows  gave  to  all  who  saw  him 
an  unfailing  impression  of  massive  power  and  firm  de- 
termination. 

Mr  Wilson's  moral  character  in  its  general  features 
resembled  his  iiitcllcx'tual.  He  was  not  a  man  of  elabo- 
rate scruples  and  difficult  doubts,  and  he  did  not  much 
like  those  who  were.  His  conscientiousness  was  of  a 
plain  but  very  practical  kind  ;  he  had  a  single-mindc<l 
rectitude  which  went  straight  to  the  j)ith  of  a  moral 
difficulty — which  showed  him  what  he  ought  to  do.  On 
such  subjects  he  was  somewhat  intolerant  of  speculative 
reasoning.  "  The  common  sense  is  so  and  so,"  he  used 
to  say,  and  he  did  not  wish  to  be  plagued  with  anything 
else. 

In  one  respect  his  manner  did  not  uniformly  give  a 
true  imprcKsion  of  him.  Ho  always  succeeded  in  con- 
veying iiis  meaning,  in  stating  what  he  wished  to  have 
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done  and  why  lie  wished  it :  he  never  failed  to  convince 
any  one  of  liis  inexhaustible  vigour  and  his  substantial 
ability ;  but  he  sometimes  did  fail  in  giving  a  true  ex- 
pression to  his  latent  generosity  and  real  kindliness. 
He  shrank  almost  nervously  from  the  display  of  feeling, 
and  sometimes  was  thought  by  casual  observers  to  feel 
nothing,  when  in  reality  he  was  much  more  sensitive 
than  they  were.  Another  peculiarity  which  few  persons 
would  have  attributed  to  him  aided  this  mistake.  It 
may  seem  strange  in  a  practised  Secretary  of  the 
Treasury,  but  he  used  to  say  that  through  life  he  had 
suffered  far  more  from  shyness  than  from  anything  else. 
Only  very  close  observers  could  have  discovered  this,  for 
liis  manner  was  habitually  impressive  and  unfaltering. 
J3ut  common  accpaintances, sometimes  even  persons  who 
saw  him  on  business,  erroneously  imputed  to  unthinking 
curtness  that  which  was  due  in  truth  to  nervous  hesita- 
tion. 

In  the  foregoing  sketch  Mr  Wilson  has  of  necessity 
been  regarded  almost  exclusively  as  a  public  man,  but 
his  private  life  has  many  remarkable  features,  if  it 
were  proper  to  enlarge  ou  them.  His  enjoyment  of 
simple  pleasures,  of  society,  of  scenery,  of  his  home, 
was  very  vivid.  No  one  who  saw  him  in  his  un- 
employed moments  would  have  believed  that  he  was 
one  of  the  busiest  public  men  of  his  time.  He  never 
looked  worn  or  jaded,  and  always  contributed  more 
than  his  share  of  geniality  and  vivacity  to  the  scene 
around  him.  Like  Sir  Walter  Scott,  he  loved  a  bright 
light;  and  the  pleasantest  society  to  him  was  that  of  the 
cheerful  and  the  young. 

The  universal  regret  which  has  been  expressed  at  Mr 
Wilson's  de.ith  is  the  best  tribute  to  his  memory.  It 
has  been  universally  felt  that  on  his  si)ccial  subjects  and 
for  his  peculiar  usefulness  he  was  '  a  finished  man,'  and 
in  these  respects  he  has  left  few  such  behind  him. 
The  qualities  which  he  had  the  opportunity  of  dis- 
playing were  those  of  an  administrator  and  a  financier. 
But  some  of  those  who  knew  him  best  believed  that  he 
only  wanted  an  adequate  opportunity  to  show  that  he  had 
also  many  of  the  higher  qualities  of  a  statesman ;  and 
it  was  the  feeling  that  lie  would  perhaps  have  such  an 
opportunity  wliicli  reconciled  them  to  his  departure  for 
India.     As  will  have  been  evident  from  this  narrative, 


he  was  placed  in  many  changing  circumstances,  and  in 
the  gradual  ascent  of  life  was  tried  by  many  increasing 
difficulties.  But  at  every  step  his  mind  grew  w'ith  the 
occasion.  TVe  at  least  believe  that  he.  had  a  great 
sagacity  and  a  great  equanimity,  which  might  have  been 
fitly  exercised  on  the  very  greatest  affairs.  But  it  was 
not  so  to  be. 


The  intelligence  of  Mr  Wilson's  death  was  formally 
communicated  by  the  Indian  to  the  Home  Government 
in  the  following  despatch : — 

To  tlie  Eight  Honoiuable  Sir  Charles  Wood,  Bart,  G.C.B  , 

Secretary  of  State  for  India. 
Sin, — The  painful  task  is  imposed  upon  us  of  announoiiiff  to 
Her  Majesty's  Government  the  death  of  our  colleagxie,  the  llight 
Honouralile  James  Wilson. 

2.  This  lamentable  event  took  place  on  the  evening  of  Saturdnv. 
the  nth,  after  an  illness  of  a  few  days. 

3.  We  enclose  a  copy  of  the  notification  by  which  we  yestcr 
communicated  the  moiu-nful  intelligence  to  the  public.  Tlie 
funeral  took  place  at  the  time  mentioned  in  the  notification  ;  and 
the  great  respect  in  wliich  our  lamented  colleague  was  held  was 
evinced  by  a  veiy  large  attendance  of  the  general  community,  in 
addition  to  that  of  the  public  officers,  civil  and  military. 

4.  We  ai'e  unable  adequately  to  express  our  sense  of  the  gimt 
loss  which  the  -public  interests  have  sustained  in  Mr  Wilson's 
death.     We  do  not  doubt,  however,  that  this  will  be   as  fully 
appreciated  by  Her  Majesty's  Government  as  it  is  by  ours(  Iv 
and  as  we  have  every  reason  to  believe  it  will  be  by  the  commu: 
generally  throughout  India. 

5.  But  wo  should  not  satisfy  our  feelings  in  couimunic;! 
this  sad  occurrence  to  Her  Majesty's  Government,  if  we  did  ;.  ■- 
state  our  belief  that  the  fatal  disease  wliich  has  removed  Mr 
Wilson  from  among  us  was  in  a  great  degree  the  consp- 
quence  of  his  laboiious  application  to  the  duties  of  his  high 
jiosition,  and  of  his  conscientious  detennination  not  to  cease 
horn  the  prosecution  of  the  important  measures  of  wliich  he  hud 
charge  until  their  success  was  ensured.  Actuated  by  a  self- 
denying  devotion  to  tlio  objects  for  which  he  came  out  to  this 
country,  Mr  Wilson  continued  to  labour  indcfatigably  long  alter 
the  general  state  of  his  licalth  had  become  such  as  to  caiiso 
anxiety  to  the  physician  who  attended  him,  and  it  was  within  a 
few  days  only  after  the  Income  Ta.x  had  become  law,  and  when, 
at  the  earnest  request  of  his  medical  adviser,  he  was  preparing 
to  reiuovo  from  Calcutta  for  tlio  remainder  of  tho  rainy  season, 
that  he  was  seized  witli  the  illness  that  lias  carried  him  off. 

6.  It  is  our  sincere  conviction  that  this  cuiiucnt  jmblic  servant 
sacrificed  his  life  in  the  discbarge  of  his  duty. — We  have,  &c.. 

Canning. 

H.  B.  E.  Frkre 

C.  BliADON. 

Fort  William,  the  13th  August. 


LOMCON :— PrtaWd  Md  paWhhtd  by  Uxrm  Ann.  tt  1.<t)  BuiaritrMt,  SInuiil,  la  tkr  parlsb  »f  %t  ranl>.  «*Teat  e<n)rn,  at  Uit  BcaKOKIti  Oiriec,  310  Stnsd,  purltbj 

»t  M*r)-le-Stnmd,  ,n  the  aoaatr  »f  MMdIcMx.— SMwdajr,  Xonmber  17,  Igi'i. 
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CIk  political  Q^conomiclt. 

ITHE  RECENT  ARRANGEMENT  BETWEEN  THE 
BANKS  OF  ENGLAND  AND  FRANCE. 
T  Las  been  known  for  several  days  that  an  arrangement  of 
i  peculiar  nature  has  been  made  between  the  Banks  of  France 
md  England,  and  some  of  its  most  important  details  have 
)een  made  public,  but  much  indistinctness  still  remains  in 
the  minds  of  maoj  as  to  its  exact  nature  and  as  to  its  proba- 
ble consequences.  Four  questions  naturally  suggest  them- 
lelres: — 1st,  What  is  the  nature  of  the  arrangement  itself  P 

Bodly,  Why  did  the  Bank  of  France  desire  it .'  3rdly,  Why 
did  the  Bank  of  England  agree  to  it  ?  4thly,  What  will  be 
the  results  as  far  as  we  can  venture  to  anticipate  them  ? 

The  arrangement  itself  has  been  popularly  but  erro. 
neonsly  described  as  a  loan.  In  reality  it  is  an  exchange. 
The  Bank  of  England  have  agreed  to  take  2,000,000/  ot 
silver  in  exchange  for  two  millions  of  gold  at  the  usual  rate* 
fixed  by  the  French  law  for  the  interchange  of  the  two 
metals.  A  loan  would  have  affected  the  Banking  Depart- 
ment of  the  Bank  of  England,  but  this  operation  will  not 
do  so.  It  is  an  operation  solely  of  the  Issue  Department. 
By  law,  the  Bank  of  England  are  enabled  to  hold  one-fifth 
of  the  stock  of  bullion  in  the  Isaoe  Department  in  silver, 
and  the  exercise  of  the  privilege,  which  bat  been  diraaed  for 
several  years,  is  now  to  be  resumed.  The  Bank  of  England 
has  agreed  with  that  of  France  to  substitute  so  much  silver 
for  so  much  gold.  The  whole  effect  of  the  arrangement, 
when  it  is  completed,  upon  the  publinhed  accounts  of  the 
Bank  of  England,  will  be  that  the  line  marked  "silver 
**  bullion,"  which  has  so  long  been  a  blank  in  the  account 
of  the  Issue  Department,  will  contain  2,000,000/,  and  that 
the  gold  bullion  in  that  account  will  be  less  by  two  millions 
sterling  than  it  would  otherwise  have  been.  In  the  published 
tecounts  of  the  Bank  of  France,  which  do  not  distinguish 
gold  from  silver  bullion,  the  arrangement  will  make  no 
change  whatever. 
*  At  the  French  Mint  1  lulognmmc  weight  b  eoinad — 

In  (Old  into „ 3,100 

laiUTerinto  . 200 

1  put  thererorc  of  gold=I&i  of  •Uvsr. 


The  Bank  of  England  has  further  agreed  to  return,  if 
called  on  within  a  certain  stipulated  time,  2,000, OOOJ  of  silver 
to  the  Bank  of  France,  but  in  the  meantime  the  former  is  to 
have  as  much  control  over  the  silver  in  its  coffers  as  the  lat- 
ter has  over  the  gold  in  its  coffers.  Each  Bank  is  to  have  the 
whole  and  undisputed  command  of  its  entire  treasure.  The 
Issue  Department  of  the  Bank  of  England  has  bought  so 
much  silver  to  be  delivered  immediately,  and  has  engaged 
to  sell  as  much  silver  to  be  delivered  hereafter  ;  and  this  is 
the  whole  of  the  contract.  There  are  no  minor  stipulations 
whatever.  It  has  been  stated  that  the  Bank  of  France  had 
given  a  pledge,  more  or  less  definite,  that  in  consideration  of 
this  arrangement  with  the  Bank  of  England  it  would  not  re- 
cur to  those  anomalous  purchases  of  gold  which  have  of  late 
been  disturbing  the  bullion  market.  But  such  is  not  the  case. 
We  have  the  best  authority  for  saying  that  the  Bank  of  Eng- 
land has  not  exacted  any  stipulations  of  that  nature  from 
the  Bank  of  France ;  that  it  has  not  desired  to  fetter  or 
to  be  responsible  for  the  free  action  of  the  latter ;  and  that  in 
consequence  the  Bank  of  France  may  resume  its  former 
course  as  soon  as  it  chooses  to  do  so. 

Why,  then,  do  the  Bank  of  France  desire  this  arrangement  ? 
According  to  their  own  views,  it  was  from  no  uneasiness 
as  to  their  position.  Notwithstanding  the  diminution  ia 
their  reserve  of  bullion,  they  believe  that  they  need  feel  no 
anxiety.     By  the  last  return  their  liabilities  were;— 

£ 

Vote*  in  otronlation 30,296,520 

Depoaits,  ko. „...  18,176,102 


Tot»I  45,472.622 

and  their  reserve  was  more  than  1  T.'OOOjOOO/,  and  they  con- 
sider that  this  is  amply  sufficient. 

The  difficulty  of  the  Bank  of  France,  it  is  said,  is  not  the 
amount  of  bullion  they  hold,  but  the  nature  of  that  bullion. 
In  their  seventeen  millions,  the  proportions  arc  iii  round 
numbers : — 

£ 

Gold    4,000,000 

SJlvM 13,000,000 

Total 17,000,000 

And  under  the  French  currency  laws  this  is  not  satisfactory. 
The  Bank  of  France  for  very  sufficient  reasons  prefer 
discharging  their  liabilities  in  gold  instead  nf  in  silver.  If 
>  they  were  to  pay  a  noteholder  1,000/  in  silver,  he  could  im- 
mediately sell  the  silver  in  the  market  for  gold  and  gain  a 
substantial  premium  by  the  transaction.  Accordingly  the 
managers  of  the  Bank  of  Frantte  apprehend  that  if  they 
began  to  discharge  their  liabilities  in  silver,  there  would  be 
a  run  upon  them  immediately  for  the  sake  of  this  premium. 
'  If  every  noteholder  knew  that  he  could  obtain  an  appreciable 
'  j)ercentage  on  his  note  by  getting  it  changed,  depend  on  it,' 
they  say,  '  he  will  get  it  changed.  The  same  caases  which 
'  have  drained  the  rest  of  France  of  silver  (except  for  the 
'  smallest  purposes  and  of  insufficient  quantities  oven  for  those 
'  purposes)  would  begin  to  act  upon  us  also  ;  in  a  short  time 
'  we  should  be  drained  of  the  wh'ile  of  our  thirteen  millions 
'  of  silver.'  And  this,  they  say,  is  the  reason  for  their  pro- 
posing this  aoomaloas  arrangement  to  the  Directors  of  the 
Bank  of  England. 

One  remark  must  oecor  to  every  one  when  be  bears  this 
reasoning.  It  is  the  remark  that  no  Bank  ever  oogbt  to  be 
in  this  position.  There  most  be  some  fiiuU  somewhere; 
there  must  either  be  bad  mamgemeot  or  bad  legisUtioa; 


1302 


THE  ECONOMIST. 


[Nov.  24,  1860. 


there  must  be  some  peculiar  error,  or  there  could  hardly  be 
so  peculiar  a  perplexity.  For  what  is  the  allegation  ?  The 
Bauk  of  France  say  we  have  a  large  reserve,  but  it  is  not 
the  kind  of  reserve  we  want.  It  is  in  the  wrong  metal ;  it 
is  not  gold  but  silver.  The  alternative  is  irresistible  that 
either  the  Directors  of  the  Bank  have  themselves  made  an 
error  in  hoarding  a  reserve  in  the  wrong  metal,  or  that  cir- 
cumstances beyond  their  power  have  forced  upon  them  a 
hoard  which  they  find  they  cannot  use.  They  have  a  useless 
reserve  they  themselves  tell  us ;  either,  therefore,  they  have 
voluntarily  selected  it — in  which  case  they  are  to  blame  ;  or 
it  has,  by  an  unfortunate  necessity,  been  forced  upon  them 
— in  which  case  they  are  not  to  blame. 

Nor  is  this  the  only  remark  which  must  immediately  be 
made.  There  is  another  very  obvious  but  very  important 
one.  This  useless  reserve  is  a  misfortune,  not  to  the  Bank 
of  France  only,  not  to  the  French  only,  but  to  us  also,  to 
Europe,  and  to  the  whole  monetary  world.  We  have  13 
millions  sterling  thus  locked  away  iu  a  great  banking  esta- 
blishment, which  does  not  dare  to  use  any  part  of  that  sum  for 
fear  it  may  be  deprived  of  all  of  it :  And  we  have  all  been 
sufferers  in  consequence.  The  French  demand  for  gold  has 
been  disturbing  us  for  several  weeks. 

In  truth,  the  entire  difficulty  is  caused  by  the  French 
currency  laws.  There  has  been  a  question  whether  there  is 
a  double  standard  of  value  in  France,  and  we  will  not, 
therefore,  use  the  phrase,  but  there  is  indisputably  a  double 
paying  medium.  Both  gold  and  silver  circulate  in  France  ;  both 
are  legal  tenders  to  any  amount ;  and  there  is  a  fixed  relation 
between  them.  Acertainquantity  of  silver  by  law  will  pay  adebt 
of  1,000  francs,  and  a  certain  quantity  of  gold  will  pay  it  also. 
One  effect  of  this  twofold  currency  has  been  often  pointed 
out.  The  metal  which  is  relatively  depreciated  will  come 
into  exclusive  use  ;  evei-y  one  will  pay  their  debts  in  the 
least  valuable  metal,  not  in  the  most  valuable  ;  in  the  medium 
which  they  can  obtain  n!os<easily,not  in  the  medium  which  they 
obtain  less  easily.  But  we  have  now  to  remark  a  different 
effect.  Some  of  the  holders  of  the  more  valuable  metal  may 
be  in  a  diificulty.  If  they  are  bound  to  pay  either  the  less  or 
the  more  valuable  metal  to  their  creditors,  and  they  have  not 
the  former,  they  must  use  the  latter.  In  consequence,  in  a 
country  where  two  metals  are  a  paying  medium,  those  bankers 
who  store  up  either  metal  for  the  necessary  purposes  of  their 
business  run  a  great  risk.  If  it  increases  in  value,  there  may 
be  a  run  upon  them,  not  because  their  credit  is  impaired,  but 
because  the  metal  they  have  chosen  is  desired. 

It  may  be  said  that  a  banker  so  circumstanced  has  the 
remedy  in  his  own  hands.  He  can  sell  the  more  valuable 
metal  himself.  As  his  stock  of  bullion  has  risen  to  a  premium, 
he  can  sell  and  obtain  that  premium.  But  in  the  present 
case,  it  is  said,  the  Bank  of  France  would  not  probably  be 
permitted  by  law,  and  certainly  would  not  be  permitted  by 
the  Executive,  to  sell  silver  in  the  open  market.  By  the 
operation  of  law  and  what  is  stronger  than  law,  they  can 
only  hold  silver  for  the  purposes  of  paying  their  liabilities 
with  it:  they  would  not  be  permitted  to  become  silver-sellers. 
An  exceptional  transaction  with  the  Bank  of  England  may  be 
tolerated  and  has  been  licensed,  because  the  silver  is  only 
gone  to  a  place  of  deposit  which  is  known,  and  transferred  to 
a  substantial  firm  which  has  contracted  to  replace  it;  but  no 
ordinary  sale  of  silver  would  be  legal,  or  at  any  rate  would 
be  permitted. 

The  difficulty  of  the  Bank  of  France  is  therefore  intelligible, 
and  the  reason  for  it  is  clear.  The  Bank  were  encouraged 
by  their  monetary  legislation  to  hold  their  reserve  in  a  metal 
which  has  increased  in  value,  and  which  would  therefore  be 
drained  from  them  if  they  used  it;  they  have  been  further 
restricted  by  law  and  authority  from  making  use  of  the  only 
adequate  remedy,  for  they  have  been  prevented  from  selling 
their  stock  of  silver  at  its  enhanced  value  in  the  markets  of 
the  world. 

What,  then,  is  the  motive  of  the  Bank  of  England  in  agreeing 
to  this  arrangement?  She  has  no  pecuniary  object  whatever, 
as  we  have  the  best  reason  to  believe.  Her  managers  wish  to 
promote  the  convenience  of  the  Bank  of  France,  and  to  aid  it 
in  the  artificial  difficulties  which  we  have  described.  They 
have  taken,  as  they  believe,  means  to  secure  themeelvea  from 
loss:  theirduty  to  their  proprietors  required  them  to  do  so. 
But  they  hope  for  no  profit ;  and  as  the  transaction  is  to 
ibem  only  an  exchange  of  one  metal  for  another,  with  an 


engagement  to  re-exchange  the  two,  it  is  evident  that  they 
ought  not  to  expect  any. 

What  then,  lastly,  will  be  the  effect  of  this  peculiar 
arrangement  upon  the  general  market  both  here  and  in 
France?  We  have  left  ourselves  but  little  space  to  answer 
this  question,  and  yet  it  is  probably  that  in  whicli  oi 
readers  take  the  greatest  interest.  It  is  certain  that  ih, 
momentary  effect  here  has  been  exceedingly  good.  The  very 
rapid  rise  in  the  Bank  rati  was  partly  caused  by  an  appre- 
hension of  what  the  Bank  of  France  might  do,  and"  had 
partly  in  itself  enhanced  that  apprehension  in  the  minds  of 
very  many  persons.  Now  it  is  fondly  hoped  that  we  know  the 
worst.  We  have  seen,  it  is  thought,  the  real  nature  of  the 
wants  of  France,  and  we  have  seen  how  to  satisfy  them. 

We  by  no  means  wish  to  be  prophets  of  evil.     In  so  far  as 
the  confidence  which  now  prevails  is  but  the  regular  recovery 
from   the  undue  apprehension   of  some  days  since,  we  air 
happy  to  believe  that  it  is  legitimate  and  right.     We  wouM 
not  say  a  word  which  would  disturb  it.     Nor  would  we  sav 
a  word  in  criticism  of  the  step  which  the  Bank  of  Englan  i 
have  taken,  of  which  indeed  all  good  judges  of  the  mom 
market  speak  most  highly.     But  we  feel  it  to  be  our  dii' 
to  say  a  few  words  to  prevent  legitimate  confidence  fr«i 
degenerating  into  sanguine  miscalculation. 

First,  the  step  which  the  Bank  of  England  have  taken  i» 
one  which  by  its  nature  cannot  be  repeated.     The  Bank  can 
only  hold  one-fifth  of  its  entire   stock  of  bullion  in  silver. 
It   now  has  in  the  Issue   Department   in    round  numbers 
13,000,000/ :  one-fifth  of  that   sum  is  2,600,000/,  and  the 
legal  limit  is  therefore  not  far  off.     The  Bank   of  England, 
we  must  remember,  must  pay  its  notes  in  gold  ;  silver  with 
us  is  only  a  legal  tender  to  the  amount  of  forty  shillinL' 
Accordingly,  the  Bank  runs  a  risk  with  every  pound  of  silvi 
it  holds.  It  may  have  to  sell  it  in  the  market  possibhj  on  di:- 
advantageous   terms.     The   Bank,    therefore,  must  run    ut< 
risk  of  being  forced   to  make  a  sacrifice,  and  if  they  now 
were  to  take  at  all  more  than  two  millions  of  silver,  thr 
would  certainly  be  running  some  risk. 

Secondly,  there  are  no  less  than  five  causes  of  the  drii! 
of  bullion  on  the  Bank  of  France,  and,  to  some  extent,  up'i.: 
us,  none  of  which  this  transfer  from  one  to  the  other 
has  any  tendency  to  diminish.  These  are, — a  deficient  har- 
vest ;  a  large  foreign  expenditure,  both  of  our  Government 
and  of  the  French  ;  large  foreign  monetary  operations  in  France, 
both  by  way  of  loan  and  for  the  construction  of  railways  ; 
political  disturbance,  which  a  restless  policy  may  any  day 
augment ;  and,  lastly,  the  general  augmentation  of  the  trade 
of  the  world,  on  which  we  last  week  remarked,  and  which  is 
having  a  dispersive  effect  on  the  precious  nietala  now,  just 
as  the  diminution  of  trade  had  the  opposite  effect  in  1S58» 
While  these  causes  are  in  operation,  we  cannot  but  look  for 
a  continuance  of  the  drain. 

Lastly,  we  hope — at  least  wo  try  to  hope — that  the  happy 
effects  of  this  temporary  arrangement  may  not  prevent  the 
Bank  of  France  from  conforming  its  rate  of  interest  properly, 
and  with  the  necessary  caution,  to  the  market  rate.  Expe- 
rience shows  that  this  is  the  sole  remedy  for  a  drain  ol  bul- 
lion— the  only  way  in  which  capital  can  be  retained  at  home 
or  can  be  attracted  from  abroad.  If  the  momentary  aid  of 
the  Bank  of  England  be  used  for  momentary  purposes,  to  tide 
over  passing  difficulties,  to  allay  political  apprehensions,  all 
will  be  well ;  but  all  will  not  he  welfif  an  agreeable  pallia- 
tive be  mistaken  for  an  effectual  remedy,  if  the  Bank  of  France 
or  the  Emperor — if  it  be  trui-  that  the  Emperor  intervenes 
— permanently  refuses  to  take  the  only  course  which  theory 
warrants  or  experience  confirms. 


NEAPOLITAN    DIFFICULTIES. 

Probablt  few  monarchs  or  statesmen  ever  bad  to  deal  with 
a  problem  of  greater  difficulty  than  that  which  Victor 
Emanuel  and  Count  Cavour  are  now  endeavouring  to  solve 
at  Naples.  Everything  combines  to  make  it  onerous  and 
delicate.  They  have  to  reconstruct  a  Government  under 
circumstances  of  peril  and  embarrassment  almost  if  not  alto- 
gether without  precedent.  The  country  has  been  half  con- 
quered, and  half  embraced.  The  new  King  has  been  chosen  by 
universal  suffrage,  and  chosen  with  every  appearance  of 
unanimity  ;  but  the  choice  was  suggested  and  rendered  feasi- 
ble by  an  invasion  from  the  South,  and  was  clenched  by  an 
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li. Vision  from  the  North.  The  Crown  was  in  reality  won 
for  Victor  Emanuel,  and  presented  to  him,  by  one  who  was 
either  an  unavowed  agent  or  an  onauthorised  adventurer  ; — 
and  it  was  accepted  while  its  previous  wearer  still  clings 
to  it  and  still  remains  within  the  territory.  The  new 
Administration  has  to  bridge  over  a  double  gulf; — the  gulf 
l"  tween  slavery  and  freedom,  and  the  gulf  between  an  old 
hereditary  dynasty  and  a  new,  elected,  and  ^uast-foreign  King. 
It  has  to  do  this  in  the  face  of  opposition  in  front  and  reac- 
tion in  the  rear  ; — it  has  to  do  it  with  the  means  it  finds  at 
band ;  and  it  has  to  do  it  without  an  hour's  delay.  Those  who 
labour  at  such  a  task  should  be  charitably  interpreted  and 
leniently  judged.  The  difficulties  in  their  way  seem  to  us  to 
liave  been  very  inadequately  estimated,  and  the  mistakes  they 
have  made  to  have  been  very  needlessly  exaggerated. 

The  first  difficulty  was  in  the  formation  of  the  new  Adrai- 
listration.  Energy  had  to  be  provided  for,  skill  to  be  secured, 
nd  provincial  jealousies  to  be,  as  far  as  possible,  evaded  or 
joothed  down.     Of  course  the  first  maxim  in  similar  cases 

ould  suggest  that  Neapolitans  should  be  appointed  wherever 
hey  were  available,  and  if  suitable  men  could  not  be  found 
n  Naples,  that  those  employed  should  be  men  of  commanding 
position  or  universally  admitted  superiority  of  ability  or  fame. 
The  natural  man  to  have  placed  at  the  head  of  the  new  Govern- 

eot,  if  he  had  been  lit  for  it,  was  of  course  Garibaldi.  To 
lis  supremacy  every  one  would  have  bowed.  But  unluckily 
it  was  obvious  that  Garibaldi  had  none  of  the  qualifications 
f  a  statesman  or  au  organiser— a  fact  which  he  himself 
rould  have  been  the  first  to  avow  and  proclaim.  There 
rere  no  doubt  Neapolitan  nobles  of  wealth,  high  character, 
nd  respectable  ability  ;  but  unfortunately,  since  the  late 
jovernment  had  for  years  proscribed  every  man  of  emi- 
lent  talent  and  liberal  opinions,  most  of  those  who  were 
cnown  as  patriots  were  also  exiles  ;  and  those  who  remained 

ere  either  wholly  inexperienced  in  public  affairs,  or  had 
learned  their  experience  by  serving  a  monarch,  any  connec- 
ion  with  whom  made  their  genuine  liberality  and  attach- 
Dent  *to  the  good  cause  a  matter  for  suspicion.  The 
ppointment  of  Farini  as  Lieutenant-Governor  was  doubtless 
uggested  by  his  experience  in  Romagna  and  the  lesser 
Duchies;  and  there  can  be  no  question  asto  his  ability,  fidelity, 
nd  zeal.  But,  unfortunately,  he  was  a  stranger  to  Naples;  his 
eputation,  though  high,  was  scarcely  wide  enough  or  pre- 
minent  enough  to  reconcile  the  Neapolitan  nobles  (who  are 
)roud  and  often  wealthy,  but  not  always  wise  or  well- 
nformed  j  to  the  rule  of  a  Ilomagnese  civilian  ;  and  he  was  not 
n  the  best  of  terms  with  the  Liberator,  as  the  events  in 
taly  had  shown.  On  the  whole,  tlierefore,  it  is  probable 
bat  the  appointment  was  an  error — though  a  very  natural 
me,  and  in  no  way  a  corrupt  one.  It  is  to  be  regretted, 
«ther  than  blamed. 

The  composition  of  the  Conncil  of  Ministers,  too,  has  been 

verely  criticised,  but  scarcely,  we  think,  with  sufficient 
vason.  Some  of  the  members,  no  doubt,  labour  under  the 
ibjeclion  of  having  been  absent  from  Naples  for  the  last 
welve  years, — but,  as  we  have  already  observed,  what 
*tive  pminent  Liberal  has  not  of  necessity  been  an  exile  T 
iome  are  men  of  no  great  sccial  standing  or  territorial 
realtb  ;  but,  important  as  these  qualifications  are,  practical 
bility  is  at  sach  a  crisis  still  more  indispensable.  The  con- 
titulion  of  the  Cabinet  might,  however,  we  admit,  have  been 
I  sonic  points  more  irreproachable ;  but  it  contains  at 
last  five  i^ames  which  every  one  is  glad  to  see  there, 
oerio's  sufferings  and  reputation  give  him  an  irrefragable 

tie,  though  bis  abilities  may  not  be  of  the  very  first  order; 
ut  all  Neapolitans  have  confidence  in  his  character  and 
lews.  Scialoja,  too,  the  Minister  n[  Finance,  is  a  man  of 
onsummate.  ability ;  and  so  is  the  Minister  of  Justice.  Some 
DodificatioDs  may  be  desirable,  and  will  probably  be  made  ; 
ut  on  the  whole  the  Admini»tralion  is  no',  one  the  noniina- 
ion  of  which  can  fairly  be  treated  as  a  blunder. 

The  treatment  of  Garibaldi  s  army  is,  however,  the  prc- 
reding  which  has  called  forth  the  strongest  eensurc  ;  and 
fsuredly,  at  first  sight,  the  refusal  of  Victor  EmaDoel  to 
dopt  and  eiiibo<ly  the  troops  which  had  won  biro  his  new 
iogdom,  and  to  recognise  and  confirm   the  officers  in    the 

veral  ranks  conferred  upon  them  by  the  Liberator,  does 
N)k  like  unwiadom  and  ingratitude.  But  the  case  was  one 
(  great  difficulty.  A  large  proportion  of  the  troops  were 
either  regalar  soldiers  nor  picked  men  ;  their  discipline  was 


most  imperfect,  their  pretensions  were  extravagantly  high,  and 
in  their  miscellaneous  multitude  were  numbers  whom  no 
General  who  valued  the  character  of  his  army  would  wish  to 
retain.  The  judgment  of  Garibaldi  in  the  choice  of  men, 
too,  was  notoriously  not  always  as  sagacious  and  reliable 
as  his  moral  character  and  his  military  skill ;  and  we  can 
well  understand  that  the  nominations  of  his  officers  would 
need  careful  revision  before  they  could  be  definitively  sanc- 
tioned. What  the  King  has  done  is  to  issue  a  proclamation 
thanking  the  Army  of  Liberation,  declaring  that  they  "  have 
"  deserved  well  of  their  country,"  and  referring  the  ques- 
tion as  to  what  proportion  of  them  shall  be  retained  and 
amalgamated  with  the  regular  forces,  and  what  officers' 
commissions  shall  be  confirmed,  to  a  commission  composed 
of  a  majority  of  GaribaMians.  This  appears  to  us  at  once 
the  wisest  and  the  fairest  course  that  could  be  adopted  ;  and 
had  it  been  resolved  on  and  announced  in  the  first  instance 
it  is  probable  that  little  discontent  would  have  arisen.  But, 
unfortunately,  while  the  matter  was  under  discussion  between 
Garibaldi  and  the  King — the  former  insisting  on  the  accept- 
ance of  his  officers  and  soldiers  in  the  mass,  and  the  latter 
demurring  to  the  claim — a  considerable  number  of  all  ranks 
disbanded,  or  threw  up  their  positions  in  disgust,  and  have 
wandered  away,  spreading  ill-feeling  in  all  directions. 

We  believe  that  the  reactionary  insurgent  ncovements 
spoken  of  as  having  manifested  themselves  in  various  parts 
of  the  Neapolitan  dominions,  have  not  yet  assumed  any  im- 
portance. But  if  not  promptly  and  vigorously  repressed 
they  may  become  formidable.  Notwithstanding  the  apparent 
unanimity,  and  the  unquestionable  preponderance,  of  the 
popular  vote  in  favour  of  Victor  Emanuel,  it  cannot  be  doubted 
that  there  does  exist,  not  only  a  Bourbon  party,  but  an  anti- 
annexation  party,  as  well  as  a  few  Republicans.  These 
parties,  singly  insignificant,  might  give  much  trouble  were 
they  to  unite.  The  Neapolitan  Administration  must  be 
prepared  to  act  against  them  instantly  and  vigorously  by 
flying  columns.  But  the  most  essential  matter  of  all  is  to 
reduce  Gaeta,  and  expel  thu  dethroned  monarch  without  an 
hour's  delay.  As  long  as  that  fortress  holds  out,  and 
Francis  II.  keeps  his  ground  in  any  portion  of  his  territory, 
80  long  will  partial  disturbances  and  reactionary  outbursts 
prevent  the  consolidation  and  tranquillity  of  the  New  State  i 
from  being  complete.  The  prolongation  of  the  siege,  to 
which  these  disturbances  are  owing,  is,  we  must  not  forget, 
in  reality  the  work  of  Louis  Napoleon;  and  on  every  ground, 
therefore,  the  strongest  influence  that  our  Government  can 
bring  to  bear  upon  him  should  be  exerted  to  induce  him  to 
rescind  his  incomprehensible  and  inconsistent  instructions 
warranting  the  interference. 


THE  REPUBLICAN  PRESIDENT'S  CREED. 
The  success  of  the  Republican  candidate  for  the  Presidency 
in  the  United  States  will  prove  one  of  the  greatest  events  of 
modern  times,  if  it  indicates,  as  we  trust,  no  mere  accidental 
fluctuation  of  public  opinion  in  the  direction  of  the  Anti- 
Slavery  cause,  but  the  commencement  of  a  permanent  and 
sustained  movement.  It  will  be  impossible  to  say  how  far 
this  will  prove  to  be  as  we  should  wish,  till  we  see  the  details 
of  the  popular  vote.  It  is  a  discouraging  fact  that  the  Re- 
publican President  will  not  at  first  be  supported  by  a  Re- 
publican majority  in  either  House  of  Congress,  but  there  is 
good  reason  to  hope  that,  now  the  tide  has  fairly  turned,  this 
defect  may  be  remedied  at  the  next  Congressional  elections. 

It  would  be  a  great  mistake  to  suppose  tliat  Air  Abraham 
Lincoln  is  an  extreme  man.  His  views  seem  to  us  to  fall  far 
short  of  what  may  fairly  be  termed  even  a  statesmanlike 
Anti-Slavery  creed.  Few  in  England  have  the  smallest  sym- 
pathy with  the  extreme  party  of  Abolition, — those  who  main- 
tain that  to  hold  a  serf  lor  a  single  day  in  slavery  after  you 
have  the  power  to  release  him  is  a  deadly  sin, — that 
Washington  and  Jt-flerson  deserve  infamy  fur  holding  slaves 
themselves,  and  admitting  any  compromise  on  the  subject 
into  the  Constitution  of  the  United  States.  This  kind  of  fana- 
ticism is  a  spicies  of  political  insanity.  The  statesman  will 
believe  that  the  order  of  the  most  imperfect  Government  is 
better  than  anarchy,  esjK-cially  if  it  contain  within  it  princi- 
ples by  which  it  may  be  gradually  purified  and  improved, 
He  will  aca'pt  bis  position  and  use  all  the  means  w 
his     reach    to    improve   it.      He    will    not    throw    away 
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the  only  political  instroments  within  his  power  because  they 
are  indelibly  marked  with  traces  of  the  evil  he  wishes  to  re- 
move. It  is  not,  therefore,  because  Mr  Abraham  Lincoln  is 
Tery  far  from  representing  the  extreme  party  of  Abolition 
that  we  call  Lis  views  moderate  luitliin  the  limits  of  states- 
manlike moderation.  But  few  Englishmen,  only  knowing  that 
the  Anti-Slavery  candidate  for  the  Presidency  has  at  last 
triumphed,  would  be  prepared  to  hear  what  his  views  really 
are.  That  they  have  roused  the  South  to  threats  of  imme- 
diate secession,  which  in  some  cases  at  least  rray  not  impro- 
bably be  in  part  carried  into  effect,  will  scarcely  be  credited 
when  we  lay  before  our  readers  what  the  new  President's 
creed  on  the  Slavery  question  really  is. 

He  is  not  opposed  to  a  Fugitive  Slave  Law,  though  he 
would  modify  the  one  actually  in  operation.  He  thinks  it 
would  be  impossible  to  uphold  the  Constitution  as  between 
Slave  States  and  Free  States  without  some  Fugitive  Slave 
Law,  so  long  as  Slave  States  exist  at  all.  He  has  not, 
we  believe,  declared  himself  as  yet  even  in  favour  of  prohi- 
biting the  internal  Slave  Trade  between  the  different  States, 
— a  measure  which  is  the  only  efficient  step  towards  the  ex- 
tinction of  slavery  that  is  constitutionally  within  the  power 
of  Congress  to  effect.  He  has  declared  himself  in  favour  of 
abolishing  slavery  within  the  Congressional  districtof  Columbia 
(in  which  the  capital  Washington  stands),  but  only  under 
conditions  which  would  entirely  obliterate  all  the  revolu- 
tionary character  of  the  measure, — namely,  that  it  should  be 
done  gradualbj, — that  it  should  be  done  only  with  the  con- 
sent of  a  majority  of  the  qualified  voters  within  the  district, 
— and  that  compensation  should  be  made  to  unwilling  owners. 

We  have  enumerated  the  three  principal  articles  of  a 
statesmanlike  Anti-Slavery  creed, — and  in  two  of  them  Mr 
Lincoln  declares  himself  either  uncertainly,  or  only  in  favour 
of  very  modified  proposals,  while  on  the  third  he  attaches 
such  careful  conditions  to  his  adhesion  that  all  its  terror  to 
the  slaveowners  ought  to  be  obliterated.  About  two  years 
ago  he  stated,   in  his  controversy  with  Mr  Douglas  : — 

"  I  do  not  now,  nor  ever  did  stand  in  favour  of  the  un- 
"  conditional  repeal  of  the  Slave  Trade  Law."  "I  have 
"  never  hesitated  to  say,  and  I  do  not  now  hesitate  to  say, 
"  that  I  think,  under  the  Constitution  of  the  United  States, 
*'  the  people  of  the  Southern  States  are  entitled  to  a  Con- 
"  gressional  Fugitive  Slave  Law.  Having  said  that,  I  have 
"  had  nothing  to  say  in  regard  to  the  existing  Fugitive  Slave 
"  Law  further  than  that  I  think  it  should  have  been  framed 
'•  so  as  to  be  free  from  some  of  the  objections  that  pertain  to 
"  it  without  lessening  its  efficacy." 

With  regard  to  the  abolition  of  the  internal  Slave  Trade 
between  the  different  Slates,  Mr  Lincoln  says : — "  I  am 
"  pledged  to  nothing  about  it.  It  is  a  subject  to  which  I 
"  have  not  given  that  mature  consideration  that  would  make 
"  me  feel  authorised  to  state  a  position  so  as  to  hold  myself 

"  entirely  bound  by  it I  must  say,  ho-vever,  that  if  I 

"  should  be  of  opinion  that  Congress  does  possess  the  con- 
"  stitulional  power  to  abolish  the  Slave  Trade  among  the 
"  different  States,  I  should  not  be  in  favour  of  the  exercise 
"  of  that  power  unless  upon  some  conservative  principle,  as 
"  I  conceive  it,  akin  to  what  I  have  said  in  relation  to  the 
"  abolition  of  slavery  in  the  district  of  Columbia." 

Hearing  this,  some  of  our  English  politicians  will  be 
tempted  not  only  to  wonder  at  the  dismay  of  the  South, 
but  to  ask  where  is  the  gain  to  the  Anti-Slavery  cause 
in  the  election  of  so  very  moderate  and  cautious  a  Republican. 

But,  in  truth,  the  gain  is  incalculable.  Whatever  compro- 
•niies  Mr  Lincoln  may  concede  to  the  South  with  resi)ect  to 
the  limiu  and  the  right  use  of  the  Congressional  or  Presi- 
dential power,  he  stands  irrevocably  pledged  to  the  principle 
that  slavery  is  wrong,  and  that  the  national  power,  so  far  as 
it  can  be  fairly  used  at  all,  must  be  used  to  limit,  to 
represK,  to  promote  its  extinction.  These  are  his  words:  — 
"  I  think  we  want  and  must  have  a  national  policy  in  regard 
"  to  the  institution  of  slavery,  that  acknowledges  and  deals 
"  with  that  institution  as  being  wrong.  Whoever  desires 
"  the  preTention  of  the  spread  of  slavery  and  the  nationalis- 
"  ation  of  that  institution,  yields  all,  wlien  he  yields  to  any 
"  policy  that  either  recognises  slavery  as  being  right,  or  as 
"  being  an  indifferent  thing.  Nothing  will  make  you  kuc- 
"  cessful  but  setting  up  a  policy  which  shall  treat  the  thing 
"  as  being  wrong.  When  I  say  this,  I  do  not  mean  to  say 
"  that  the  General  Government  is  charged  with  the  duty  of 


"  redressing  or  preventing  all  the  wrongs  in  the  world  ;  but 
"  I  do  think  that  it  is  charged  with  preventing  and  redress- 
"  ing  all  wrongs  which  are  wrong  to  itself.  This  Govern- 
"  ment  is  expressly  charged  with  the  duty  of  providing  for 
"  the  general  welfare.  We  believe  that  the  spreading  out 
"  and  perpetuity  of  the  institution  of  slavery  impairs  the  '' 
"  general  welfare.  We  believe — nay,  we  know,  that  that  is  \ 
"  the  only  thing  that  has  ever  threatened  the  perpetuity  of 
"  the  Union  itself.  The  only  thing  which  has  ever  menaced 
"  the  destruction  of  the  Government  under  which  we 
"  live,  is  this  very '  thing.  To  repress  this  thing, 
"  we  think,  is  providing  for  the  general  welfare." 
And  he  stands  explicitly  pledged  to  exterminate,  so  far  as  he 
can  do  so,  the  external  Slave  Trade, — and  on  the  coast  of 
Cuba  a  co-operation  of  English  and  American  cruisers  will 
cflTect  this.  He  stands  pledged  to  abolish  slavery  in  Co- 
lombia (the  district  round  Washington)  under  the  conditions 
we  have  shown.  He  stands  pledged  to  oppose  and  prohibit, 
so  far  as  he  can,  the  introduction  of  slavery  into  the  Terri- 
tories. And  though  he  has  refused  to  pledge  himself  to 
resist  the  admission  of  new  Slave  States,  his  whole  influence 
will  be  exerted  to  give  the  free  party  in  such  States  ample 
means  for  the  fair  expression  of  their  wishes  on  the  subject. 

Yet,  on  the  whole,  no  doubt  the  great  importance  of  the 
election  is  less  in  its  immediate  results  than  in  showing  that 
the  tide  of  public  opinion  is  turning  against  slavery  in  the 
States.  We  must  remember  what  this  means.  It  is  far 
more  significant  than  the  expression  of  conviction  which  an 
English  election  gives.  The  most  bitter  opponent  of  pure 
democracy, — and  none  regard  its  evils  in  a  graver  light  than 
ourselves, — must  admit  that  when  the  least  enlightened,  the 
worst  opinion  of  a  nation,  at  last  after  a  long  hesitation, 
declares  against  a  national  crime,  the  victory  is  more 
complete  than  it  would  be  where  the  best  intelligence 
and  culture  of  a  nation  declares  against  it.  The 
more  absolutely  we  are  convinced  that  universal  suffrage 
in  America  drowns  the  voice  of  the  best  educated  and  most 
refined  classes  in  the  North,  the  better  satisfied  must  we 
be  to  learn  from  the  elections  there  that  the  public  opinion  is 
turning  against  slavery.  It  shows  that  the  dread  and  oppo- 
sition to  it  has  become  general  at  a  social  level  which  might 
remain  comparatively  unaifected  in  England,  in  spite  of  a 
perfect  unanimity  amongst  the  electoral  classes  here.  The 
strength  of  a  chain  is  tested  by  its  least  reliable  links, — and 
the  least  reliable  links  of  the  social  chain  in  the  Northern 
States  have  proved  to  us  that  they  are  strong  enough  now 
to  resist  the  bribes  and  menaces  of  the  Southern  party. 


THE  CLEAR  POINTS  IN  THE  NEW  ZEALAND 
CASUS  BELLI. 
The  New  Zealand  statesmen  have  fairly  frightened  English 
editors  by  the  mass  of  their  published  evidence  with 
regard  to  the  origin  of  the  Maori  war.  The  English  poli- 
ticianc  here  who  represent  the  Bishop  of  New  Zealand's 
party  found  their  argument  mainly  on  their  own  perplexity. 
'  Can  it  have  been  right,'  they  say,  '  to  declare  war  on  a 
'  question  so  intricate  that  an  Englishman  gets  lost  in  the 
'  maze  P'  Even  those,  on  the  other  hand,  wdo  incline  to 
support  the  New  Zealand  Government  and  to  justify  the 
war,  declare  that  they  cannot  see  their  way  through  the 
particular  dispute,  and  profess  themselves  obliged  to  found 
their  argument  on  the  broader  ground  of  the  false  relations 
that  have  arisen  between  the  settlers  and  the  Maoris,  and  the 
necessity  for  a  more  rational  system  of  dealing  with  them. 

The  question,  however,  is  too  important  to  settle  in  this 
summary  manner.  If  the  ecclesiastical  party  in  New  Zea- 
land are  right  in  asserting  that  the  war  has  originated  in  a 
clear  and  gross  injustice,  the  Home  Government  ought  to 
send  out  not  only  troops  amply  sufficient  to  restore  order, 
but  a  preremptory  recall  to  the  present  Governor  by  whose 
authority  the  war  has  been  declared.  The  result  would  of 
course  be  a  change  of  Governmcntin  New  Zealand, and  a  tem- 
porary triumph  to  the  ecclesiastical  party.  We  say  that  this 
ought  to  be  done  if  it  bo  true  that  the  policy  of  the  Governor 
has  been  either  unjust  or  reckless.  We  in  England  are  hound 
to  study  the  question  at  issue  sufficiently  carefully  to  resolve 
this  doubt.  Politicians  here  cannot  with  any  decency  tlirust 
off  the  responsibility  of  weighing  a  question  on  which  the 
character  of  Great  Britain  for  equity  and  mercy  undoubtedly 
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depends.  It  is  one  of  the  gravest  responsibilities  of  a  con- 
stitutional system  in  a  great  empire,  that  those  who  form 
and  guide  public  opinion  should  wade  through  much  tedious 
evidence  in  the  interests  of  justice.  If  public  opinion  is  in 
any  useful  way  to  check  onr  administration,  it  must  be 
•willing  to  follow  the  history  of  many  a  political  crisis  which 
is  too  much  encumbered  with  novel  difficulties  to  be,  on  the 
surface,  attractive. 

The  salient  points  of  the  New  Zealand  war  are  by  no 
means  so  intricate  as  they  are  often  represented.  After  a 
very  careful  study  of  many  of  the  voluminous  documents 
before  us,  we  can  at  least  present  some  certain  conclusions 
which  seem  to  ns  to  clear  the  policy  of  the  ablest  Colonial 
Government  we  have  almost  ever  had  from  the  charges 
brought  against  it.  It  has  been  the  great  misfortune  of  that 
Government  that  it  has  been  served  by  most  incapable 
military  subordinates, — and  we  have  much  reason  from  the 
evidence  before  us  to  fear  that  General  Pratt  is  but  little  if 
any  improvement  on  Colonel  Gold.  We  believe  that  had  the 
military  leaders  been  competent  to  their  task,  the  policy  of 
the  Government  would  have  been  not  only  strictly  just,  but 
eminently  merciful  to  the  natives.  The  disastrous  military 
reanlt  must  not  be  allowed  to  measure  the  merits  of  the  civil 
policy. 

We  proceed  then  to  lay  before  our  readers  such  points  as 
we  deem  clearly  established  concerning  the  origin  of  this  war. 
They  will,  we  think,  justify  the  Colonial  Government 
ef  New  Zealand  in  the  course  which  it  has  pursued. 

In  the  first  place,  the  pretended  conspiracy,  the  special  seek- 
ing after  a  particular  and  long-coveted  piece  of  land,  which  has 
been  imputed  to  the  New  Zealand  Government  by  its  ecclesi- 
astical adversaries  there,  and  by  one  cf  onr  own  contemporaries 
here,  seems  to  be  without  the  slightest  foundation.  It  has  been 
intimated  that  the  Governor  went  to  Taranaki  with  his  eye  upon 
a  particular  piece  of  valuable  land,  long  desired  by  the  settlers 
there,  and  which  he  was  determined  to  attain  for  them  ;  that 
for  this  purpose  he  held  a  meeting  explaining  to  the  natives 
the  wish  of  the  Government  to  buy  any  land  which  the  native 
proprietors  were  willing  to  sell,  in  case  they  could  make  a 
good  title  to  it  and  not  otherwise ;  that  one  proprietor  of  the 
csoveted  block  was  in  attendance,  and  eager  to  make  an  oifer 
of  sale  which  was  as  eagerly  accepted ;  that  no  scrupulous 
examination  into  the  claims  of  others  ever  took  place  at  all ; 
and  that,  in  short,  the  whole  proceedings  of  the  Governor  were 
aimed  at  this  one  purchase,  and  conducted  on  a  previous  under- 
standing with  the  native  vendor.  Now  this  is  certainly  not 
true.  It  is  established  with  absolute  certainty,  by  the  debates 
in  the  House  of  Representatives  in  New  Zealand,  that  tbe 
Governor  wan  pursuing  no  new  course  at  Taranaki, — that 
be  bad  previously  announced  eitactly  the  same  policy  with 
regard  to  a  sale  of  land  at  Auckland, — that  he  did  no  more 
fai  this  case  than  in  that, — that  the  Prime  Minister  was  ab- 
solutely ignorant  of  the  intention  of  any  native  to  offer  land 
for  sale  at  Taranaki, — that  scarcely  two  or  three  Europeans 
were  aware  of  it  even  in  the  colony  ;  in  short,  that  the  special 
offer  in  question  was  quite  an  unpremeditated  result  of  the 
Grovernor's  general  land  policy,  and  was  not  an  arriere  pense'e 
in  his  mind  at  the  time  he  announced  that  policy  in  Taranaki. 
This,  which  vitally  affects  the  moral  colour  and  yoorf  fm'tfi  of 
the  Governor  in  the  matter,  ia  put  beyond  all  doubt  by  the 
evidence  which  is  transmitted  and  the  debates  iu  the  New 
Zealand  Assembly 

Next,  it  is  pnt  beyond  all  doubt  that  tbe  purchaao  of  the 
land  in  qoestion  was  effected  by  tbe  sane  onicers,  the  same 
Betbods  of  inquiry,  on  the  same  principles,  and  with  even 
greater  care,  than  previous  parehases  of  blocks  of  land  in  the 
tame  neighbourhood.  The  Waitara  block,  now  in  dispute, 
Was  bniight  after  precisely  the  same  kind  of  investigation  as 
the  Bell  block,  of  the  parchase  of  which  the  Bishop  expressed 
Us  formal  approval  in  a  pastoral  letter  to  his  churches  at 
Hew  Plymouth  in  1655.  Yet  on  this  blodc  also  the  rebel 
^ief  Wirrmu  Kingi  made  some  claim,  demanding  a 
money  cnmpensatiun,  which,  as  he  could  make  out  no  title, 
was  disallowed, — with  the  consent  apparently  of  the 
ileiiiastical  critics  of  the  Government,  since  this  purchase 
tbe  Bishop's  full  approval.  The  title  to  the  land  now  in 
liapnte,  though  eiactly  of  the  same  kind,  and  investigated 
ith  even  greater  care,  is  condemned  by  the  same  parties 
merely  as  inadcqaatelymade  oit  in  detail,  bnt  as  resting 
the  anthohty  of  officers  of  the  Crown,  instead  of  on  the 


decision  of  an  independent  Court.  That  the  Government  has 
long  been  anxions  to  establish  a  Court  expressly  for  investi- 
gating native  land  questions,  has  been  known  ever  since 
1858.  The  difficulties  in  the  way  are  not  of  its  making. 
But  why  should  the  jurisdiction  of  officers  which  was  quite 
satisfactory  five  years  ago,  be  suddenly  disputed  as  wholly 
unjust  now  ? 

Tltirdhj,  it  is  certain  that  not  only  all  the  occupying  tenants 
of  the  land  in  question,  but  many  others  beside,  have  been 
made  parties  to  the  sale.  The  land  is  for  the  most  part  quite 
uncultivated,  in  many  parts  of  it  "  the  thistles  standing  so 
"  thick  that  a  horseman  cannot  pass," — and  no  title  is  set 
up  to  it  by  any  one  living  upon  it  which  has  not  been  satisfied. 
Many  of  the  emigrant  Ngatiawain  Queen  Charlotte's  Sound, 
at  Wellington,  and  elsewhere,  have  also  been  consulted,  and 
their  agreement  to  the  sale  obtained.  The  challenge  to  all 
claimants  was  printed,  eight  or  nine  months  previous  to  tbe 
sale,  in  the  native  paper  the  ifaori  Messenger,  and  the  claims 
of  all  claimants  carefully  examined,  and  this  by  the  very 
officers  who  have  hitherto  been  regarded  as  fist  friends  to 
tbe  natives, — and  who  have  effected  the  purchase  of  from 
20,000,000  to  25,000,000  of  acres  in  New  Zealand,  with  no 
important  subsequent  dispute. 

Fourthhf,  in  spite  of  Archdeacon  Hadfield's  assertion  to 
the  contrary  in  bis  recent  pamphlet,  it  becomes  abundantly 
evident  that  W.  Kingi  has  never  asserted,  and  does  not  now 
assert,  any  individual  proprietary  right  to  the  land  in  ques- 
tion. No  one  can  read  .\rchdeacon  Hadfield's  cross- 
examination  before  tbe  New  Zealand  House  of  Assembly,  nor 
the  letters  pnt  in  from  W.  Kingi  to  himself  in  which  such  a 
claim  was  said  to  be  made,  without  being  fully  satisfied  of 
this.  No  personal  claim  is  anywhere  made.  A  tribal  claim 
is  apparently  asserted,  but  nothing  more.  Such  a  tribal 
claim  had  never  been  pressed  in  the  previous  purchases  of  the 
Bell  block  and  other  blocks  of  land.  The  Land  Commissioner 
went  over  the  land  in  the  first  instance  with  a  brother  of  V7. 
Kingi's,  and  heard  from  him  the  statement  of  the  different 
claims  to  the  land.  And,  according  to  the  express  statement 
of  the  brother  of  the  present  rebel  leader,  his  own  claims 
were  chiefly  North  of  the  Waitara  river,  and  not  in  the  pre- 
sent block.  At  all  events,  sixty  acres  of  land  were  excluded 
from  this  purchase  on  the  express  ground  that  Kingi  had 
some  doubtful  claims  to  it,  and  even  Archdeacon  Hadfield 
admits  that  he  cannot  say  how  far  Kingi's  claim  was  or  was 
not  limited  to  these  sixty  acres. 

Fifthly,  Archdeacon  Hadfield's  assertion  that  only  ten  or 
twelve  natives  with  any  valid  claim  to  the  land  had  agreed 
to  the  sale,  while  perhaps  90  or  100  others  with  valid  claims 
had  not  agreed  to  it  at  all,  is  not  supported  by  a  particle  of 
evidence.  There  may,  no  doubt,  be  more  than  that  number 
of  emigrant  natives  willing  to  make  a  claim,  if  they  thought 
they  could  get  any  good  by  it.  But  this  is  all.  It  is  clear 
from  his  cross-examination  that  Archdeacon  Hadfield  is 
supremely  ignorant  on  all  the  local  details  of  the  question, — 
that  natives  who  knew  him  to  bo  friendly  to  Kiugi  and 
opposed  to  the  British  Government  bad  assnrcd  him  that 
there  were  that  number  of  elaimants,  that  they  themselves  were 
claimants,  and  so  forth.  But  such  declarations  from  absentee 
natives  who  only  vaguidy  assert  that  some  of  their  ancestors 
had  lived  there,  and  had  thus  transmitted  them  a  right,  goes 
for  very  little.  From  the  evidence  of  the  Chief  Land  Coni- 
mifsioner,  it  is  clear  that  native  land-claims  to  distant  wasto 
lands  are  the  vaguest  things  in  the  world.  Mr  .Maclean  men- 
tions one  case  in  which  a  native  told  him  that  he  thought  he  had 
aclaim  to  some  of  the  di«pute<l  land, and  asked  him  to  investigate 
it  for  hiin.  He  did  so,  and  the  Maori  was  disappointed  to  find 
how  trivial  it  was.  The  only  value  that  these  absentee  claims 
rnally  have  is  derived  fromthedesire  of  the  English  to  pDrchasc. 
Otherwise  they  would  never  be  remembered  at  all.  There 
is  absolutely  no  evidence  to  nhow  that  the  recent  purchase 
was  made  with  any  less  rare  or  justice  than  any  other  pur- 
chase on  the  Xew  2^land  soil. 

TAwUy,  it  is  demonstrated  that  the  real  opposition  made  by 
W.  Kingi  was  grounded  on  his  gcucral  dislike  to  the  enoroaob- 
ments  of  the  Knglinh,  A  letter  Irom  him  to  the  Governor,  dated 
1 1th  February,  1859,distinftlylaysdown  the  boundaries  beyond 
which  he  will  not  permit  the  English  to  buy  land.  Thv*  i« 
no  question  of  title  in  this  letter;  it  is  a  question  of  the 
limits  of  the  English  settlement.  After  tracing  the  division 
line  through  a  long   list  of  places,  he   proceeds :—"  Tbe 
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"  boundaries  of  the  land  which  is  for  ourselves  is  at  Mokau. 
"  These  lands  will  not  be  given  by  us  into  the  Governor's 
"  and  your  hands,  lest  we  resemble  the  sea-birds  which  perch 
"  upon  a  rock :  when  the  tide  flows,  the  rock  is  covered  by 
"  the  sea,  and  the  birds  take  flight,  for  they  have  no  resting 
"  place."  This  letter  makes  perfectly  clear  the  true  ground 
of  W.  Kingi's  opposition.  And  we  must  say  that,  after  an 
anxious  examination  of  Archdeacon  Hadfield's  position,  we  do 
not  believe  that  it  is  substantiated  by  any  one  tangible  fact. 


aigrifulturr. 

LAND;   FACILITY  OF  TRANSFER. 

It  has  ever  been  a  subject  of  wonder  that  the  owners  of  land  in 
England  should  be  the  chief  opponents  of  every  measure  proposed 
for  the  emancipation  of  land  from  the  feudal  trammels  by  which 
it  is  encumbered.  Indeed,  with  the  exception  of  the  lawyers, 
the  attornies  more  especially,  the  landowners  may  be  said  to  be 
the  only  opponents  of  improvement  m  the  law  of  real  property. 
Indirectly  the  whole  community  suffers  from  the  barbarous  state  of 
our  real  property  law,  but  the  most  direct  sufferers  are  the  land- 
owners. If  the  title  to  land  was  simple,  and  its  transfer  easy,  the 
value  of  all  landed  property  would  be  prodigiously  increased.  To 
a  certain  extent  the  obscurity  of  the  subject  has  prevented  the 
owners  of  land  from  fully  appreciating  the  evils  incident  to  the 
existing  system,  and  has  alarmed  them  at  the  prospect  of  changes 
they  do  not  quite  comprehend.  The  attornies  form  an  active  body 
of  opponents  to  legal  improvement,  and  every  landowner  is  more 
or  less  influenced  in  his  opinions  on  the  subject  by  the  suggestions 
of  his  attorney.  These  gentlemen  are  notoriously  astute  in 
raising  doubts  and  difficulties  on  fjuestions  of  title — so  much  so 
indeed,  that  their  objections  are  not  unfrequently  found  quite 
untenable  when  submitted  to  the  more  instructed  conveyancer,  or  if 
they  come  for  decision  before  the  equity  judges.  Complex  and  absurd 
as  our  system  of  conveyancing  is,  its  difficulties  are  usually 
most  unmanageable  whilst  in  the  hands  of  that  branch  of  the 
legal  profession  which  on  matters  connected  with  landed 
property  come  most  in  contact  with  the  landowners. 
Signs  are  not  wanting,  however,  that  landed  proprietors  are 
emancipating  themselves,  and  are  beginning  to  see  their  own 
strong  interest  in  the  cheap  and  easy  transfer  of  land.  At  an 
BOTicultural  meeting  lately  held  in  North  Lincolnshire,  Sir 
M.  Cholmeley,  after  commentmg  ou  various  rural  matters,  said  : — 
"  There  was  one  subject  relating  to  the  interest  of  agriculture 
which  he  thought  the  general  body  of  agriculturists  would  be 
sufficiently  alive  to.  It  was  with  regard  to  the  Bill  introduced  by 
Sir  H.  Cairns,  the  Solicitor-General  in  Lord  Derby's  Government, 
and  continued  this  year  by  the  Attorney-General,  which  in  his 
opinion  would  be  a  great  boon  to  the  agriculturists ;  it  was  the 
simplification  of  the  titles  to  land.  lie  thought  that  no  question 
was  of  greater  importance  to  the  yeomen  and  farmers  than  this,  for 
when  it  was  a  policy  or  necessity  of  landlords  to  sell  their  farms 
the  tenants  were  often  the  bidders,  and  frequently  became  the  pur- 
chasers. It  was  therefore  of  great  importance  to  them  that  there 
should  not  only  bo  a  simplification  of  the  title,  but  also  a  diminu- 
tion of  the  expenses  of  the  transfer.  He  recently  bought  a  con- 
siderable property  in  the  neighbourhood,  and  also  about  40  acres 
ifi  the  South  of  Lincolnshire,  and  the  cost  of  the  law  expenses  in 
the  transfer  was  nearly  as  much  in  the  one  as  in  the  other,  although 
in  the  former  case  the  purchase  was  to  the  extent  of  1,100  acres. 
It  bad  always  been  said  that  they  were  so  aristocratic  that 
they  did  not  wish  their  land  to  fall  into  the  possession  of  tenant- 
farmers.  Such  was  not  the  case,  for  they  were  only  too 
happy  to  see  tenant-farmers  become  landed  proprietors,  because 
it  gave  tliem  a  greater  interest  in  the  welfare  of  the  State." 
Th_is,Jthough  just  and  sound  enough,  wasa  limited  viewof  the  subject. 
It  is  quite  true  that  the  cost  of  conveyance  and  the  investigation 
of  title  to  land  falls  far  more  heavily  on  the  larger  than  the  smaller 
properties,  because  the  difficulties  of  title  arise  from  circumstances 
•Itojjether  unconnected  with  the  magnitude  of  the  transaction.  Everj- 
title  must  in  strictness  be  traced  for  60  years  or  upwards,  and  in  that 
period  ai  many  dealings  with  the  property  may  occur  with  re- 
spect to  a  small  property  as  a  large  one,  and  as  each  transaction 
forms  a  »tcp  or  item  in  the  title  which  has  to  be  investigated, 
questioned,  am]  vouched  for  after  long  periods  of  time  have  elapsed, 
tho,ch»ncesofblot« -real,  technical,  orimaginary—mayeasily  be  con- 
"^u'^r  1 V  ?'  '  *"'"^''  '°  '"'*"  properties  often  passing  throuch  less 
skilful  fa«nd«,  and  the  tnuuactions  being  less  able  to  bear  expense 
scnoiM  defecu  are,  perhaps,  more  frequently  found  in  the  titles  to 
the  smaller  estates  than  in  those  of  the  larger.  The  main  (lues- 
tions  arising  on  titles  arc  occa»ioned  by  the  feudal  and  barbarous 
character  of  our  law  of  real  property,  and  the  system  of  settle- 
menu  ^d  entails  which  unhappily  for  the  owners  of  land  that 
,  P?™''«-  f'"^*'  M  wo  the  merits  of  Sir  Richard  ItctlieU's 
and  Sir  Hugh  Cairns'  meararet  for  simplifying  titles  to  land,  they 
neccssanly  partake  more  of  the  character  of  palliatives  than  of 
complete  remedies.  A  complete  remedy  must  some  day  be  souMit 
m  »  thorough  revision  of  the  law  of  real  properly  and  iu  adupUtion 
to  the  wants  and  the  intelligence  of  the  present  aze. 


'  "Whether  farmers  would  arail  themselves  of  opportunities  to  pur- 
chase farms  so  generally  as  Sir  M.  Cholmeley  appears  to  suppose  may 
bca  question,  though  doubtless  in  many  cases  the  more  wealthy  mem- 
bers of  the  class  would  do  so.  It  must  be  remembered,  however, 
that  farmers  are  traders,  or  rather  manufacturers,  seeking  to  make 
a  living  by  the  employment  of  their  capital  and  their  personal 
exertions,  not  persons  living  on  revenue  derived  from  land,  and 
therefore  it  is  generally  more  advantageous  to  rent  land  and  employ 
the  whole  of  their  capital  in  its  cultivation,  than  to  sink  so  large 
a  portion  in  purchasing  farms  as  would  be  necessary  to  enable 
them  to  carry  on  businesses  of  any  considerable  extent.  It  would 
be  better  for  the  farmer  that  his  farm  should  be  purchased  by 
some  person  who  desires  to  derive  a  permanent  income  from  it, 
and  who  is  both  able  and  willing  to  make  such  outlays  in  perma- 
nent improvements  as  will  justify  the  farmer  in  giving  a  high  rent. 
The  man  of  business,  or  the  man  of  moderate  fortune  of  which  part 
only  consists  of  land,  is  usually  the  best  landlord  a  farmer  can 
have,  and  it  is  into  such  hands  that  land  would  more  frequently 
go,  if  there  were  greater  facilities  for  its  purchase  and  sale. 

This  subject  was  the  other  day  also  recommended  to  the  atten- 
tion of  an  agricultural  meeting  at  Maidstone,  by  Mr  Charles  Bux- 
ton, the  member  for  that  town,  who  said, — "  Most,  if  not  all 
present,  probably  knew  by  experience  what  an  immense  amount  of 
money  was  obliged  to  be  expended,  what  a  dreary  waste  of  time 
was  necessitated,  in  order  to  convey  a  piece  of  land  from  A  to  B. 
If  Smith  wanted  to  sell  Jones  a  house,  a  ship,  or  20,000^  in  stock, 
the  transaction  could  be  effected  in  a  few  minutes ;  but  the  pur- 
chase of  half  an  acre  of  meadow  land  was  an  arduous,  expensive, 
tedious  enterprise,  not  to  be  undertaken  without  much  forethought 

and  consideration The  effect  of  this  was  not  only  to  render 

the  sale  of  land  a  very  slow  and  costly  operation,  but  to  prevent 
its  changing  hands  at  all  except  in  large  masses,  so  that  in  England 
more  than  in  any  other  country  the  accjuisition  of  land  was  a 
luxury  confined  to  the  capitalist  class.  He  believed  that  was  a 
serious  grievance,  and  that  any  measure  which  made  the  sale  of 
land  easy  and  cheap  would  enhance  the  well-being  of  England.  It 
was  an  evil  to  every  class  in  the  community,  and  especially  to  the 
landowners  themselves,  for  it  had  been  shown  that  if  landed  pro- 
perty could  be  transferred  with  greater  facility,  its  increased  value 
in  the  market  would  be  equivalent  to  three  years'  more  purchase.'' 
He  then  referred  to  the  measure  of  Sir  Hugh  Cairns  as  one  calcu- 
lated to  effect  a  great  improvement.  We  hope  and  believe  that  a 
measure  of  at  least  equal  efficacy  will  be  passed  in  the  next  session 
through  the  exertions  of  the  Attorney -General,  Sir  Richard  Bethell. 


LOOKING    FORWARD.— THE    ALMANACKS. 
The  farmer  having  no   grateful   recollections  of  the  year  now 
rapidly  passing  away,  may  turn  with  more  hopeful  expectation  to 
1861  which  is  approaching.     Amongst  the  signs  of  a  coming  new 
yenrare  the  two  farmers'  almanacks  upon  our  table,  viz.,  "  Johnson 
and  Shaws'  Farmer's  Almanack,"  and  "  Morton's  New  Farmers' 
Almanack."     Both  these  works  contain  many  and  various  subjects 
connected    with  the   business  of  husbandry,  and   the  every-day 
affairs  of  the  farmer's  life.     The  general  monthly  notices  on  farm- 
ing matters  and  the  Kitchen  Gardener's  Calendar  are  very  use- P 
f'ul  portions  of  the  contents  of  the    "  Farmer's  Almanack";  while] 
the   af;ricultural   history  of  1860   which  we  find  in    the  "Newl 
Farmer's  Almanack  "  is  an  addition  at  once  useful  and  interesting.  I 
There  is  also  a  very  concise  yet  comprebeDsive  calendar  of  farin| 
operations. 

H 1 1  f  ra  t  II  r  e. 


COMMERCIAL    LITERATURE. 

The  Cottox  Trade  of  Great  Britain  :  its  Rise,  Progress,  andl 

Present  Extent.       By  Jamks  A.  Ma.n.v,  F.S.S.,   M.R.A.S.I 

London  :  Simpkin,  Marshall,  and  Co.    Manchester :  JosephI 

Thomson  and  Son. 

The  object  of  the  author  of  this  important  work  is  to  furnish  thel 

merchant,  manufacturer,  political  economist,  and  hi.storian,  witbl 

the  statistics  bearing  on  the  Cotton  Trade  of  Great  Britain  in  al 

concise  and  coinprcliensive  form,  and  this  he  has  done  by  means  oil 

statistical  tiibles,  which  have  every  appearance  of  reliability  an " 

authenticity,   and  are  most  certainly  compiled  and  arranged  witbl 

great  care,  and  also  by  an  historical  account,  which  he  divides  inti 

Uirec  chapters,  the  contents  of  which  may  be  thus  defined : — 

No.  1  traces  the  ancient  history  of  the  cotton  manufacture  ;  it 
introduction  and  progress  in  India,  China,  Africa,  America,  anc 
Europe ;  its  tardy  development  in  Great  Britain  j  the  mechanical 
inventions  of  Wyatt,  Paul,  Kay,  Hargreaves,  Arkwright,  CronipJ 
ton,  and  Watt ;  their  causes  and  effects  ;  and  the  progress  of  tiwf 
trade  to  the  close  of  the  eighteenth  century. 

Book,  No.  2,  treats  of  the  progress  of  economy  in  the  manufael 
ture,  with  a  view  of  the  actual  effects  thereby  produced  on  tb 
trade;  glances  at  the  present  expense  or  cost  of  the  several  depa 
ments  of  manufacture  as  compared  with  that  under  the  old  and  rud 
systems ;  traces  the  i)rogress  of  the  trade  during  the  present  centur 
and  the  effect  it  has  produced  on  places  and  people  ;  and  exhibil 
its  present  extent  and  greatness. 
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Book,   No.   3,   is  almost  devoted  to  the  question  of    supply  t 
of  the  raw  material,  giving  a  review  of  the  more  prominent  facts  in  I 
regard  to  supply  from   the  United    States,  East  Indies,  Brazil, 
Africa,  West  Indies,   &c.,  with  a  summary  of  the  extent  of  the 
home  and  export  trade  of  Great  Britain. 

More  than  one  thousand  years  before  the  Christian  era  we  cer- 
tainly read  in  the  Bible  of  linen  being  manufactured  in  Egypt, 
but  we  believe  that  before  that  date  the  manufacture  of  cottons 
was  known  in  India,  for  in  one  of  the  hymns  of  the  Rigveda 
reference  is  made  to  "  cotton  in  the  looms  "  in  India.  Muslins 
we  know  take  their  name  from  Mosul  in  Mesopotamia.  Those 
manufactured  by  the  natives  of  Dacca  are  of  that  fineness  of  tex- 
ture that  a  single  pound  of  cotton  was  spun  into  a  length  of  250 
miles.  It  remained  for  Messrs  Houldsworth,  of  Manchester,  to  spin 
a  yam  from  a  pound  of  cotton  nearly  400  miles  in  length.  One 
word  more  as  to  the  antiquity  of  the  cotton  manufacture  and  we 
have  done.  Herodotus,  writing  in  the  fifth  century  B.  c,  speaking 
of  the  usages  of  India,  says  "  the  wild  trees  bear  fleeces  for  their 
fruit,  surpassing  those  of  the  sheep  in  beauty  and  excellence, 
and  the  natives  clothe  themselves  in  cloths  made  therefrom." 
We  think  we  have  said  enough  to  prove  that  the  manufacture 
f  cotton  is  an  ancient  institution,  and  by  no  means  so  upstart  in 
_:dwth  as  some  imagine  when  they  sneer  at  cotton  lords.  We 
must  now  leave  all  those  who  wish  to  trace  the  growth  of  this 
mighty  manufacture  to  consult  Mr  Mann's  account  of  it  from  the 
time  when  Edward  the  3rd,  in  1328,  invited  some  Flemings  to 
emigrate  to  this  country,  and  who,  in  settling  at  Manchester,  laid 
the  basis  of  the  British  woollen  manufacture  in  the  manufacture 
of  what  were  then  called  "  Manchester  cottons"  up  to  the  last  two 
centuries,  when  the  imports  of  cotton  have  increased  from 
1,976,359  lbs  in  1697,  to  1,225,989,072  lbs  in  1859. 

In  1738  commences  the  history  of  those  wonderful  inventions 
which,  giving  the  power  of  almost  unlimiteil  production  to 
our  people,  have  revolutionised  the  manufacturing  world. 
The  distair  had  been  laid  aside  for  the  spinning  wheel — the 
spinning  wheel  for  a  machine  for  spinning  by  rollers,  which  forms 
the  basts  of  all  the  spinning  machinery  in  our  present  stupendous 
factories.  In  1743,  Mr  John  Kay,  of  Bury,  invented  the_/?y  shuttle 
and  picking  peg,  which  enabled  one  man  unaided  to  weave  double 
the  quantity  he  had  hitherto  done.  Ne.xt  followed  Mr  tamest 
Eamshaw  in  1753,  who,  it  is  said,  invented  the  spinning  machine 
and  cotton  reel,  which  he  destroyed,  on  the  plea  that  it  would 
be  the  ruin  of  the  working  classes.  In  1758  a  second  patent  was 
taken  out  by  Lewis  Paul  for  the  iuiprovement  in  tlie  carding 
process,  which  formed  the  basis  of  the  great  improvement  made 
and  patented  afterwards  by  Arkwright,  by  which  the  carding  or 
roving  was  made  continuous.  The  period  thus  embraced  from 
1738  to  1760  might  be  called  the  transition  state  of  the  cotton 
trade.  Legislative  enactments  endeavoured  to  foster  the  home  trade 
by  levying  a  duty  of  4d  per  lb  on  cotton  yarn  imported  from  India, 
but  with  this  "  protection  "  the  total  value  of  cotton  manufactures 
was  only  about  200.000/.  In  1 762  the  art  of  dyeing  "  Turkey  red  " 
was  discovered.  The  art  of  printing  calicoes  was  introduced  in 
1675,  and  in  1764  was  first  practised  in  Lancashire,  but  it  wag  not 
until  the  year  1764  that  James  Ilargreaves  discovered  the  spinning 
jenny.  In  1769,  Mr,  afterwards  Sir  Richard  Arkwright,  patented 
the  spinning  or  voter  frame.  Mr  Peel,  the  lather  ot  the  late  Sir 
Robert  Peel,  was  one  of  the  first  to  adopt  it.  In  1779,  Samuel 
Crompton,  of  Bolton,  invented  the  admirable  machine  which, 
combining  Ilargreaves  and  Arkwright's  inventions,  came  to  be 
known  by  the  name  of  the  muU  jenny,  and  wliich  was  so  universally 
adopted  as  to  supcraedo  the  spinning  jenny  and  to  be  employed 
to  a  far  greater  extent  than  the  water  frame. 

But  let  it  not  be  supposed  that  all  these  vast  discoveries  for  the 
economising  both  human  labour  and  the  cost  of  production  went  on 
without  the  most  violent  opposition  on  the  part  of  those  who 
thought  machinery  would  supersede  human  labour  aitogether. 
Mobs  rose  and  destroyed  the  machines  and  jennies  which  Ilar- 
greaves and  otlierj  \iai\  supplied  to  spinners  and  weavers.  Ark- 
wright's mill  near  Chorley  was  destroyed  in  the  presence  ot 
a  large  sympathising  police  and  military  force.  Mr  Peel  (Sir 
Robert's  father)  luul  his  machines  at  Uldham  thrown  into  the 
river!  This  was  in  1779.  Now  this  mighty  manufacture  employs 
directly  1,600,000  people,  and  indirectly  gives  employment  to  ten 
times  that  number,  to  say  nothing  of  those  Whom  it  clothes.  But 
Mill  the  cotton  trade  progressed,  {n  1 782  an  Act  was  passed  with 
the  view  of  protecting  it,  by  prohibiting  the  exportation  of  engraved 
copper  plates,  and  to  punish  the  enticementofany  wurkmaneiiipluyi-d 
in  printing  calicoes  to  go  l>eyond  the  seas,  untler  a  penalty  of  500/ 
or  twelve  months'  imprisonment,  and  these  penalties  were  in  several 
caaes  enforced.  In  1783,  Arkwright's  machinery  for  spinning, 
assisted  by  the  atmospheric  engine,  was  first  used  at  .Manchester ; 
and  in  the  same  year  bounties  were  given  on  the  ex|><jrt  of  British 
printed  and  dyed  calicoes.  What  should  we  think  in  these  days  of 
allowing — 

Under  th«  Ttliia  ot    5d  p«r  yard  befor*  printing,     \i  p«r  jtrd 
Ovsr  Sd  and  nadar    6d       —  —  Id  p«r  juA 

Otst  6d        —  8d       —  —  IJd  per  yard 

besides  the  drawback  of  Excise  duty. 

In  order  Ut  show  the  immense  effect  that  the  introduction  of 
machinery  ha('  on  our  trade,  we  have  only  to  refer  to  Mr  Mann's 
Ubic  No.  1,  and  it  will  be  seen  that  whereas  the  importations  of 


cotton  of  the  first  50  years  of  the  century  (1700  to  1800)  only  in- 
creased 50  per  cent.,  in  the  later  half  its  increase  was  equal  to  1782 
per  cent.,  or  nearly  36  times  as  great.  From  1771  to  1780,  before 
Arkwright's  patent  was  thrown  open,  the  increase  was  71*  per  cent.; 
from  1781  to  1790,  when  Arkwright's  patent  was  thrown  open  in 
1785,  it  was  319J  per  cent. 

But  let  us  trace  the  eflects  of  machinery  on  the  cost  of  production. 
In  1780,  Crompton  received  423  per  lb  for  his  No.  86  yarn,  which 
was  etjual  to  about  60s  for  No.  lOO's,  which  at  that  period  it  was 
impossible  to  spin  in  this  country.  The  prices  received  for  those 
same  lOO's  in  1800  was  9s  5d,  or  about  one-sixth  of  the  value  o£ 
1780 — and  in  1859,  2s  4d.  The  following  table^wiil,  however, 
illustrate  this  more  clearly  : — 

1779. 
Cost  of  Spin-    Kaw  Material,     Total  Market 
Count.  ning,  &o.  18  oonces.  Valae. 

e    d  B    d  s    d 

40    14    0    3    3    20    9 

60     25    0    3    3      34    0 

80    42    0    3    3    54    3 

1859. 

40    0    6    0    7    1    1 

60    0    81  0    8     1    4i 

80    0  11 0  10     1     9 

But  if  machinery  has  had  this  marvellous  eflect  in  lowering  the 
cost  of  the  manufactured  article,  what  shall  we  say  of  the  eficct 
which  demand  has  had  in  stimulating  the  production  of  the  raw 
material  ? 

In  1782  a  panic  was  produced  in  Manchester,  in  consequence 
of  7,102  oags,  or  about  1,400,000  lbs,  having  been  imported 
between  December  and  April:  the  price  then  was  31d  per  lb. 
America  had  not  then  commenced  supplying  us  with  cotton.  The 
price  fell  in  1790  to  17d  per  lb,  but  rose  again  in  1799  to  37d  per 
lb,  and  m  1800  it  was  29d  per  lb ;  in  1859,  e^d  for  United  States 
Uplands,  and  A\ii  for  East  India  Surats. 

According  to  table  1,  the  quantity  of  cotton — 

Imported.  CoDsuiued,  Exported. 

Years.  Ibii  lbs  Iba 

1781 5,198,778    5,101,990    90,788 

18.59 1,225,989,072     976,000,000     175,143,136 

It  will  be  remarked,  that  whereas  in  1781  the  amount  of  cotton 
consumed  and  exported  tallies  exactly  with  the  amount  imported 
in  1859  the  quantity  imported  exceeds  that  consumed  and  exported 
by  74,245,936  lbs.  Mr  Mann  appends  a  note  stating  that  all  the 
figures  m  xnis  table  (No.  1)  are  from  official  sources  except  the 
quantity  consumed  since  1845,  in  which  year  the  duty  was  finally 
repealed,  and  consequently  no  official  record  has  since  been  kept : 
the  figures  given  in  the  table  are  furni.slied  by  Alcssrs  George 
Holt  and  Co.,  of  Liverpool,  and  are  those  adopted  by  the  trade. 
In  referring  to  table  No.  8,  which  shows  the  annual  stocks  of 
each  year  beyond  the  quantity  exported  and  consumed,  we  find 
on  hand  on  the  31st  December,  1858 — 

lbs. 

In  the  ports  153.256,760 

In  dealers'  and  ipinners'  bands 37,800,000 

191,05.-1,700 
Add  exoeis  of  import*  1869  74,245.9;56 


205,301,690 
whereas  Table  No.  8  gives  on  3Ist  December,  1859, 

lbs. 

In  the  ports  192,600,000 

In  dealers'  and  tpinaera'  bands 37,767,000 

230,267,000 
There  certainly  seems  a  discrepancy  in  the  amount  that  ought 
to  be  on  hand  on  the  31st  December,  1859,  of  35,044,696  lbs,  but 
when  we  consider  that  the  amount  of  cotton  imported  in  1859 
amounted  lo  1,225,989,072  lbs,  the  discrepancy  hardly  amounts  to 
3  per  t;ent.,  and  very  po.ssibly  is  explained  away  by  the  note  Mr 
Mann  appends  to  his  table  to  whirh  we  have  referred.  Wo 
mention  this  apparent  discrepancy  not  a-i  a  matter  of  consequence, 
but  in  order  to  be  able  to  speak  with  un(|ii!ilified  praise  the 
accuracy  of  the  tables  which  Mr  Mann  appemls  to  his  valuable 
work,  it  is  a  work  which,  apart  from  its  statistical  value,  will  be 
rea<l  with  unfeigned  interest  by  all  those  who  wish  to  trace  step  by 
st<:p  the  progress  that  has  been  made  in  the  production,  cultiva- 
tion, and  manufacture,  of  this  mighty  plant,  this  clothier  of  mankiud. 


GENERAL    LITERATURE. 

The  Imprbiai.  Ati.as  or  Modbkn   Gioobapht:    an  Extensive 
.Series  of  Afajw,  Kinbracing  tJie  Most  Recent  Discoveries,  and 
the  Latest  Political  Divisions  in  all  Parts  of  the  World.     Com- 
piled and  Engraved  from   the  Most  Authentic  Sources,  under 
tlie  Sufiervisimi  of  W.  G.  Blackik,  Ph.D.,  F.R.G.S.,  Editor 
of  the  "  Imperial  Gazetteer."      I»ndon :  Blackie  and  Son, 
Warwick  s<|uare,  E.G. ;    Glasgow   and   Edinburgh.      1800. 
Parts  16  to  36,  concluding  the  Work. 
This  is  the  concluding  portion  of  a  vorv  bcautifUI  Atlas,  of  which 
we  reviewed  the  earlier  numbers  several  months  ago.     TIic  size  is 
convenient,  and  the  engraving  cxiiuisitcly  clear,   with  judiciously 
varicil  type.     The  value  of  the  work   is  much  enhanced  by  an 
Alphabetical  Index,  which    purjiorU    to   contain  every  place   in 
every  map,  with  its  latitude  and  loneituile,  niid  the  ntmiber  of  the 
map  in  which  it  is  to  be  found.    1  be  Editor  states  in  his  preface    | 
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that  "  special  prominence  is  given  in  tbis  work  to  Great  Britain 
and  her  colonies,  wliich  occupy  no  less  than  nineteen  sheets,  being 
about  a  fourth  of  the  whole  Atlas.  The  maps  of  the  Isthmus  of 
Caucasus,  Arabia,  and  Independent  Tartary,  are  new  featm-es,  as 
are  likewise  some  of  those  of  the  seos  and  oceans,  and  the  series  of 
maps  devoted  to  illustrating  the  Islands  of  the  Indian  Archipelago, 
a  region  rich  in  almost  every  description  of  useful  product,  whose 
importance  is  becoming  daily  more  and  more  recognised."  AVe 
may  remark  that  mere  than  one  branch  of  study  is  facilitated  by 
the  large  scale  on  which  the  Indian,  racifie,  aud  Atlantic  Islands 
are  here  delineated.  The  peculiar  forms  assumed  by  the  moun- 
ta'n  ranges  are  often  very  striking,  as  for  instance  in  the  Island  of 
Tahiti,  which  looks  like  two  circles  joined  together,  each  contain- 
ing a  central  point  from  which  the  mountains  radiate  to  the  sea. 

The  Editor  lays  great  stress  on  having  aimed  to  make  this  Atlas 
"  fully  abreast  of  the  present  advanced  state  of  geographical  infor- 
mation," but  there  are  several  details  in  which  he  can  scarcely  bo 
held  to  have  made  good  his  claim.  The  map  of  New  Zealand,  for 
instance,  is  full  of  defects.  Altliough  each  of  the  two  chief  islands 
has,  since  1853,  been  divided  into  several  provinces  (possessing 
separate  local  legislatures),  no  hint  of  the  fact  is  given  in  this  map, 
except  that  the  name  of  Canterbury  is  printed  across  the  eastern 
part  of  the  Canterbury  Trovince  (that  part  which  formed  the 
original  "  Canterbury  Settlement).  Again,  the  little  river  which 
runs  through  Christchurch,  the  capital  of  Canterburj-,  is  here 
called  the  "  Shakspeare,"  although  that  name  was  exchanged  in 
the  earliest  days  of  the  colony  for  the  "  Avon,"  under  which  name 
it  appears  in  two  maps  in  our  possession.  Dr  Blackie,  however, 
appeai-s  to  be  still  less  acquainted  with  the  Heathcote,  a  river  which 
is  met  by  the  Avon  just  before  flowing  into  the  soa,  and  which, 
being  a  much  larger  river,  and  only  two  miles  distant  from  Christ- 
church  at  one  point,  is  of  more  importance  to  the  colonists,  as  it 
brings  up  heavy  goods.to  the  capital  in  vessels  too  large  for  the 
navigation  of  the  Avon.  Now  the  Heathcote  river  is  set  down  in 
the  map  before  us  without  any  name  at  all,  and  being  half  hidden 
by  the  name  of  Christchurch,  can  scarcely  be  seen  without  a  mi- 
croscope. Indeed,  the  scale  of  this  map  ought  to  have  been  very 
much  larger.  It  is  considerably  less  than  the  scale  on  which  the 
Sandwich  Islands  and  Tort  Natal  are  given, — places  of  far  less 
interest  to  the  English  public.  Very  many  names  are  consequently 
omitted  for  want  of  room,  which  are  we'll  known  both  in  public 
and  private.  Among  the  omissions  is  that  of  Kapier,  the  capital 
town  of  Ilawke's  Bay  Province,  but  perhaps  it  was  not  built  when 
this  map  was  designed,  which  (from  a  note  on  the  same  sheet 
relative  to  the  interior  of  New  Guinea)  appears  to  have  been  ui 
1856.  The  same  reason,  however,  will  not  account  for  the 
omission  of  the  fact  that  Mount  Tongariro  is  a  volcano,  and  one  of 
quite  recent  activity. 

In  tlie  maps  of  Africa,  we  cannot  of  course  expect  to  have  the 
very  latest  corrections,  seeing  that  every  year  brings  us  fresh 
information.  It  may  be  as  well  to  remark,  however,  that  the  large 
lake  in  South  Africa,  here  marked  at  its  northern  extremity  as 
Lake  Taganyika,  and  at  its  southern  end  as  Lake  Maravi  or 
Nyanja,  is  now  known  to  be,  not  one,  but  two  lakes,  the  northern- 
most of  which  really  bears  the  name  here  given  to  it,  while  the 
name  of  the  Bouthem  lake  is  A'i^a.fsa,— Lake  Nyanza  (as  Captain 
Burton  spells  the  name)  being  the  name  of  a  third  lake  to  the 
north  of  Lake  Taganyika.  Great  confusion  has  hitherto  prevailed 
concerning  the  relative  names  and  positions  of  these  lakes,  a  confu- 
sion from  which  Livingstone  himself  was  not  exempt;  but  all 
readers  who  wish  to  have  clear  ideas  on  the  subject  may  be  referred 
to  Caj)tain  Burton's  recently-published  "  Lake  Regions  of  Central 
Africa,"  on  whose  authority  we  have  hero  spoken. 

Anotlier  objection  wo  have  to  make  is  that  no  regular  system  is 
followed  in  the  delineation  of  mountains.  In  the  American  maps, 
the  heights  of  the  chief  mountains  are  given,  and  the  volcanoes  are 
usually  distinguished  by  the  added  "  V."  But  the  heights  of  the 
Alpine  {Hsaks  are  never  stated,  not  even  in  the  case  of  JNlont  Blanc, 
and  Etna  and  Vesuvius  are  not  marked  as  volcanoes,  either  in  the 
map  or  the  Index.  In  the  map  of  the  Indian  Archipelago,  the 
excellent  plan  is  adopted  of  colouring  with  red  the  active 
volcanoes  ;  but  whv  Europe  and  America  are  not  similarly  trcoted, 
does  not  appear.  ^Vhy,  too,  we  would  ask,  are  the  Cordillera  de 
Anahuac  and  the  Sierra  de  la  Madrc,  in  the  map  of  Mexico,  shorn 
of  their  names?  Why  is  the  noble  peak  of  the  ever-burning 
Orizaba,  "  the  Mountain  of  the  Star,'  not  only  deprived  of  the 
characteristic  "  V.,"  but  set  down  as  Mount  Citaltcpetl  ?  A\'hy  is 
Uxmal  the  only  site  of  Central  American  ruins  which  is  indicated 
M  »uch  ?  the  Kcll-known  names  of  Copan  (here  spoit  C'apan), 
Palenquc,  and  Ocosinfto  (here  «pcU  as  ()cacingo)  bemg  left  uu- 
diattngui^iicd,  ami  the  Pymraids  of  Cholula  unnamed  ?  (All  these 
antiquities  were  marked  in  the  maps  published  by  the  Society  for 
the  Diffiuuon  of  Useful  Knowledge,  about  twenty  years  ago.) 

In  the  maps  of  Italy,  we  find,  of  course,  no  trace  of  the  recently- 
changed  pobtioal  boundaries,  the  delineation  of  which  may  well 
be  suspended  for  the  proaent.  But  wo  may  remark  m  passing, 
that  we  never  before  ueard  that  tho  Italian  name  of  Florence  was 
Floreiizt. 

In  conclusion,  we  should  remark  that  wc  have  spoken  only  of 

I  such  details  as  wc  have  closely  examined,  and  s)inll  be  glad  if  (he 

11  inveitigations  of  other  critics  show  that  the  proportion  of  errors  in 


these  beautiful  maps  is  small  in  comparison  with  the  wide  ground 
over  which  they  range. 

Over  the  Cliffs.     By  Ch.ari.otte  Chanter,  Author  of  *'  Ferny 

Combes."     In  Two  Vols.     London:  Smith  and  Elder.     1860. 
It  is  not  often  that  one  family  contains  three  novelists  of  genuine 
merit,  but  such  is  certainly  the  case  with  the  vigorous  stock  of  the 
Kingslcys.    Tho  author  of  "  AV^estward  Ho !"  still  remains  the  ro- 
presentative  type  of  the  race;  but  his  brother  and  sister,  though 
lesser  range  and  brilliancy  of  genius,  are,  in  their  own  spher< 
quite  as  real  as  he.     Mrs  Chanter  is  already  favourably  known  l)y 
her  pleasant  little  hand-book  of  the  "  Ferny  Combes  "  of  Devon- 
sliire,  and  in  tho  tale  before  us  she  still  treads  the  old  familin 
ground.     One  might  say,  in  German  phraseology,  that  tlie  beaii! 
of  Devonshire  was    "  wrought   into   the    consciousness "  of   tl. 
Kingsleys,  so  frequently  and   so   vividly  do   they   delineate   tl. 
varied  fascinations  of  its  scenery,   and  the  fresh,  stirring  li(e  of  i 
inhabitants.     The  chief  centres  of  the  present  tale  are  a  lonely  ol 
couiUry  house,  named  Ilarscourt,  on  the  North  coast,  and  the  in- 
land town  of  "Torford,"  on  the  river  Tor.     The  author  has  mostly 
avoided  giving  the  names  of  real  places  ;  whether  to  avoid  poiiching 
on  the  ground  of  "  Westward  Ho,"  or  to  obtain  a  license  in  geo- 
graphical matters  not  compatible  with  strict  accuracy,  is  best  known 
to  herself.     But  the  speciality  of  the  descriptions,  atoncepicturosfjue 
and  minute,  leave  but  little  doubt  that  most  of  the  localities  are 
real,  and  that  every  foot  of  ground  described  is  well  known  to  the 
writer. 

The  action  of  the  story  turns  upon  the  practice  of  smuggling 
and  its  deteriorating  influences  on  the  habits  and  characters  i  ; 
those  concerned  in  it.  There  is  no  very  clear  skeleton  of  plot,— 
artistic  construction  is  not  a  Kingsley  characteristic.  The  book 
may  be  said  to  consist  of  the  lives  and  adventures  of  the  Dawsons 
and  Mountjoys,  with  occasional  episodes  about  their  friends  and 
enemies.  The  heroine,  Gratiana  or  Grace  Dawson,  familiarly 
called  "  Tye,"  is  a  well-conceived  and  well-deUneated  character. 
With  a  brutal  father  and  a  wc.ik  brother,  her  home  is  destitute  of 
all  hopeful  or  refining  influences,  and  her  only  sunshine  is  derived 
from  her  playmate,  Edward  Mountjoy,  and  his  mother.  Of  course 
she  partakes  in  all  the  boyish  sports  of  her  brother  aud  Edward — 
riding,  fishing,  and  scrambling  "  over  the  cliffs";  but  the  native 
pride  and  grace  of  her  character  preserve  her  from  any  taint  of  the 
hoyden,  and  she  gradually  develops  into  a  loveable  specimen  of 
womanhood.  Reginald  Dawson,  her  imstablo  and  self-indulgent 
brother,  is  equally  well  drawn  ;  Edward  Mountjoy,  though  a  pleas- 
ing sketch,  is  less  clearly  worked  out.  Lily  Fowler,  Regmald's  first 
love,  is  decidedly  a  failure.  There  has  been  quite  an  over-supply 
of  Lilys  and  Lilians  in  the  novels  of  the  last  few  years,  and  we  are 
getting  rather  tired  of  them.  The  race  first  came  in  with  Tenny- 
son's "Airy,  fairy  lilian,"  who  is  undoubtedly  the  'Hypieal  form" 
underlying  them"  all,  though  modified  variously  according  to  the 
taste  of  each  separate  writer.  The  Lillian  of  "  Alton  Locke"  was 
a  nearer  approach  than  any  we  have  seen  to  the  original  character 
suggested  by  Tennyson's  poem.  Mrs  Chanter's  Lily,  on  the  con- 
trary, is  tender-hearted, — "the  spirit-child,  the  spirit-woman"; 
but  does  not  impress  us  as  being  drawn  from  life.  Perhaps  a  cha- 
racter of  the  sort  here  intended  couM  only  be  drawn  successfully 
by  sucli  rare  and  exceptional  geniuses  as  those  who  gave  us  Ariel 
and  Mignon.  In  less  gifted  hands,  the  "  spirit-woman  "  is  apt  to 
sink  into  a  i)ioce  of  mere  generalised  sentimentality. 

We  should  have  liked  to  present  some  of  the  stirring  scenes  of 
adventure,  but  they  are  too  long  for  extract.  We  therefore  select 
the  following,  the  opening  scene  of  the  story,  as  a  sjiecimen  of  the 
author's  style.  Perhaps,  in  the  adventures  of  Gratiana  and  her 
companions,  she  has  retraced  some  of  the  wanderings  of  hor  own 
childhood,  by  tho  rocks  and  waves  of  her  favourite  Devonshire*  : — 

"  Let  us  go  home  over  the  cliff,  Edward  ;  tho  tide  is  rising  fast."  The 
speaker  was  a  gitl  nbout  ten  years  old,  tall  for  her  ai;e,  «nd  slender,  with 
light  brown  hair,  bleached  from  exposure  and  neglect,  streaming  over 
htr  shoulders.  Her  eyes  were  hazel-coloured,  with  long  blsclc  lashes, 
and  her  complexion,  naturally  dark,  was  rendered  many  shades  darker 
by  the  sun.  Her  small,  well-formed  bare  feet,  as  they  pressed  theshoit 
turf,  were  the  f«irest  thing  about  her.  She  was  dressed  in  a  coarse  sort 
of  smock  frock,  of  no  particular  fashion,  and  a  hood  with  a  deep  cape 
hsnging  dowji  lo  her  waist.  She  had  two  companions — lads— one  three 
or  four  years  older  than  lierself,  a  sturdy,  band»onie  fellow,  the  other 
much  aiifut  her  own  age,  and  greatly  resembling  her. 

"  Oh,  Tye  !"  exclaimed  the  younger  boy,  "  the  cliff  is  so  much  farther 
round,  and  the  hill  is  so  sleep,  and  I'm  so  tired,  let  us  go  the  shorter  way, 
by  the  beach  ;"  and  seating  himself  on  the  turf,  he  laid  a  string  of  speckled 
trout  beside  him.  "  If  you  go  by  the  bench,"  ssid  the  elder  lad,  "  you 
must  ci>me  at  once.  Put  ou  ynur  shoes,  Tye,  and  make  haute.  If  you 
are  quick  we  may  manage  it,  but  the  waves  run  high."  In  afewiroments 
they  were  aliding  down  a  low  part  of  the  did",  over  which  the  atream  they 
bad  been  rifling  fell  splashing  into  a  deep  pool  en  the  beach.  The  slide 
was  composed  of  large  round  pebbles,  no  very  easy  walking  for  those 
weary  little  feet.  But  the  girl  kept  up  steadily  by  the  side  of  her  elder 
companion,  in  »pito  of  many  a  stumble.  Presently  tbey  came  to  where 
the  cliff  riaet  into  a  precipice,  and  vast  bWcks  of  stone  jutting  out  into 

•  For  tho  convenience  of  iatoading  readera,  we  add  the  following  result  1 
of  a  careful  textual  orilioism.    Chap.  32  proporly  ends  on  tho  0th  line  of 
p.  296  (vol.  2),  and  tho  psragraphs  which  f.iUow  (pp.  2!>6S)  nuRlit  to  ba 
insarted  at  the  oloae  of  the  oonolading  chapter  of  tho  tale,  immodialoly  be- 
fore th*  ftoal  paragraph  than  given. 
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the  «ea  seem  to  rreteiit  »11  further  progress  ;  but  the  children  knew  the 
eo*st  well,  and  climbed  Mce  goit?.  See  !  now  they  stsnd  all  three  on  a 
grett  rock,  pause,  and  look  where  next  to  spring.  The  eldest  springs 
Ant,  and  calls  to  the  girl  to  foilow.  She  is  over,  her  arms  round  the  boy 
to  Bteady  herself.  They  totter  for  a  moment,  then  regain  their  footing, 
•od  she  slides  off  the  rock  to  make  room  for  Regie.  Another  spring, 
■DOther  totter,  and  they  are  over  that  danger  in  a  little  cove,  where,  in- 
stead of  rough  stones  and  rugged  rockf,  small  white  pebbles  form  their 
path.  However  smooth  the  path,  there  is  no  time  for  loitering.  "  We 
Boat  ran  ;  we  shall  thus  gain  a  few  momentf,"  said  Edward,  "  and  mo- 
menta are  of  importance  to  us;  the  tide  is  higher  than  I  thought."  They 
nm  «s  well  as  they  are  able,  and  now  they  reach  another  harrier,  higher 
«Btl  more  jagged  ihan  the  first.  They  climb,  they  scramble,  keeping  as 
aaar  the  cliff  as  ther  can,  for  the  tide  is  close  upon  them. 

"The  Blower  !"  muttered  Edward,  if  the  tide  is  in  it,  we  are  in  dan- 
gw."  The  younger  boy  caugiit  the  word:  "The  Blower,  Edward  I  oh, 
let  ut  go  back  "  "  Impoasible !"  was  the  reply.  "  We  could  not  pass  the 
Foot  now.  Courage  I  steady !  be  aa  quick  as  you  can  ;  we  must  leap 
the  Blower  !"  "We  have  leaped  it  before,  yon  know,  Edward,"  said  the 
girl.  "Yes,"  thought  Edward ;  "  but  not  in  such  a  tide  as  this."  They 
itood  at  the  edge  of  the  dreaded  B'ower,  which  is  formed  by  several 
gigantic  masses  of  rock  thrown  together.  Under  one  of  these,  the  sea 
forces  its  way  ;  it  is  not  above  three  or  four  feet  across,  and  about  eight 
fe«t  deep,  and  may  easily  b«  crossed  at  low  tide  :  but  it  is  a  different 
thing  when  the  sea,  b<^tling  and  surging  in  the  narrow  channel,  renders 
the  head  giddy  and  the  foot  unsteady.  Edward  leaned  over;  the  water 
was  gurgling  at  the  bottom.  "  We  have  time !"  he  cried,  "  quick  I" — 
bat  aa  be  tpoke  there  came  a  booming  and  hissing,  and  a  volume  of  water 
nabcd  up  through  the  aperture,  drenching  them  in  a  moment.  "Jump 
kitween  the  wave*!"  he  cried,  and  suiting  the  action  to  the  word,  in  a 
■oment  he  was  over.  "Come  Regie."  and  he  held  out  his  hands:  the 
boy  jumped  clear  and  was  safe.  "Now,  Tye,  quick!"  The  child  was 
•WT-tlred,  she  paused,  she  trembled,  she  let  the  favourable  moment  p**'! 
md  then  she  jumped — jumped  short,  and  was  in  the  Blower.  The 
mve  receded:  Tye  stood  supported  by  a  small  ledge  of  rock,  clutching 
•  projecting  angle  with  both  hands.  She  could  not  hope  to  buffet  many 
waves — certain  destruction  seemed  to  await  her.  "  She  most  be  saved. 
•be  shall  be  saved  '."  cried  the  frantic  boy.  But  only  the  helpless  children 
heard  him,  and  the  sea-birds  started  from  their  nests  at  his  cries. 

Poor  Tye !  the  seconds  were  like  years  to  her !  All  the  little  incidents 
of  her  short  life  rose  up  before  her,  and  in  a  moment  she  thought  how 
•orry  Edward  and  Regie  would  be,  and  how  they  would  miss  her.  A 
wave  came:  fortunately  for  her,  not  a  strong  one;  but  as  it  waj,  «he 
only  retained  her  hold  by  crcepine  closer  between  two  of  the  ro<k",  while 
the  water  nearly  suffocated  her :  as  the  wave  went  hack,  Edward  was  at 
her  side.  "  Put  your  foot  on  my  hand,  and  spring."  The  child  obeyed, 
and  in  a  few  seconds  she  was  on  the  top  of  the  rock ;  but  her  deliverer 
was  still  in  the  Blower.  "  Lie  down,  Regie,  and  put  your  hands  over  the 
rock,  with  the  backs  downwards;"  and  Tye  called  on  Elward  to  hook 
bis  hands  in  tbeir*.  The  ready  wit  of  the  girl  saved  the  life  of  her  friend ; 
a  violent  wave  at  that  moment  burst  through  the  Blower,  and  Edward 
was  lifted  by  ita  force  on  a  level  with  the  rock.  "  Pull  towards  you. 
Regie, — pull  hard !"  And  in  spite  of  that  dreadful  aurf,  in  a  mumeat 
Edward  waa  67  their  aide. 

Thb  AKT-JoimsAL.     NoTember,   1860.      Arthur  Hall,   Virtue, 

and  Co. 
It  \a  well  known  to  all  who  have  studied  the  fine  collection  of 
Tomer  now  in  the  possession  of  the  country,  timt  that  .irtist, 
before  yielding  himself  up  to  the  stvlc  which  is  peculiarly  his  own, 
tnwnwl  his  brush  by  the  assiduous  imit.ition  of  many  groat  masters 
in  very  raried  schools  of  paintin;;.  The  success  which  attended 
his  efforts  in  so  many  dis.«iiiiil.ir  styles  is,  perhaps,  auni(|uc  instance 
in  the  history  of  art.  Stimulated  by  the  admiration  that  Wilkie's 
"  Village  Politicians"  excited.  Turner  ])ainted  in  1807  the  "  Coun- 
trv  TUiiiLtniitli^"  an  engraving  of  which  is  in  the  Art-Journal 
b<  The  picture  is  devoid  of  tiie  delicato  fmish  and  the 

mil  tie  touches  of  humour  that  Wilkie  would  have  jriven 

in  treating  the  subject,  but  it  is  full  of  character  and  life,  and  stands 
high  M  trenre  picture.  The  other  steel  engravings  in  the  present 
numlier  give  us  "  Killame^- ;  the  Lower  Lake,"  by  Mr  Anthony, 
a  picture  in  the  Koval  coflertion  at  Osborne,  and  J.  Durham's 
group  of  "  Paid  and  Virginia."  The  Utter  subject  is  very  simply 
and  gracefully  treated,  though  tlic  head  and  countenance  of  Vir- 
ire  rather  too  massive  and  beary.  T!io  chapter  entitled 
,  and  her  Works  of  Art,"  is  peculiarly  worthy  of  notice  as 
containing  remarkably  delicate  eojtTavings  of  some  of  ILttlaellc's 
iieat  works.  The  "  Hndaon  RiTer"  and  '•  South  \Val 
tfie  even  tenor  of  their  way.  and  a  few  interesting  illust 
copied  in  a  notice  of  Mr  Atkinson's  work,  "  Travels  in  li 

••I  the  Upp<'r  and  lyower  Amoor."    A  smallencraving  oi  i....     ;; 

'Sf  Luther  from  Hietschel's  monument  at  Munich  speaks  well  as  to 
the  grand  nntl  imposing  rjualities  of  that  work. 
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Wits  to  Obdkb.  By  Frcdkhk  k  (iKii.sTAiacRii,  Author  of 
"The  Two  ("onvicts,"  *c.  Translated  by  EontixD  llott- 
1.BIHIE.  Londrm :  Routledgc.  18G0. 
This  is  a  story  of  life  in  liatavia,  written  by  one  who  seems  to  be 
wen  acquainted  with  its  various  feature*.  To  our  taste  U  is  tedious 
and  disagreeable,  the  main  action  eonaating  of  the  adrentnres  of 
fast  young  merchants,  with  gmnpi  of  miaerable  and  degraded 
ttiTM  in  the  background.  Nearly  the  only  napectal)lu  indivi- 
>|^s  in  the  book  are  two  German  couples,  who  change  lovers  with 
a.  locility  which,  happily,  does  not  find  much  favour  on  this  side  of 
the  German  Ocean.     We  cannot  recommend  "  A  Wife  to  Order." 


.iTorfign   CoiTEsponDciicr 

(FROM  ODE  COPRESPOlTDENT.l 

Paris,  Thursdny. 
Contr.Try  to  general  expectation,  the  directors  of  the  Rank  ot 
France  did  not  on  Thursday  last  augment  the  rate  of  discount.  It 
was,  however,  not  without  a  great  deal  of  hesitation,  and  aflcr,  I 
believe,  holding  two  meetings,  that  they  came  to  that  resolution  ; 
and  most  probably  they  would  not  have  adopted  it  at  all  if  the 
Government  had  not  exercised  pressure  on  them.  Since  then  the 
matter  has  been  under  daily  consideration,  and  at  the  weekly  meet- 
ing held  to-diiy  it  was  ftilly  discussed  ;  but  the  previous  resolution 
was  adhered  to.  In  keepinj;  the  discount  at  4  J  per  cent,  when 
that  at  London  is  at  6,  the  Bank  of  France  of  course  acts  in  vio- 
lation of  sound  rule  and  of  the  teachings  of  experience.  But  it  is 
not  at  liberty  to  comport  itself  according  to  rule  when  the  conve- 
nience of  the  Government  lies  the  other  way,  for  it  is,  though  a 
private  concern,  a  Government  instrument ;  and  the  Government 
fears  that  an  increase  of  interest  would  give  such  a  check  to  com- 
merce as  to  cause  a  sort  of  crisis,  and  that  it  is  most  anxious  to 
avoid.  Perhaps,  however,  the  very  stc])  it  has  taken  may  contri- 
bute greatly  to  bring  on  the  evil  it  wishes  to  prevent.  In  the 
meantime,  one  of  the  directors  of  the  Bank  of  France,  M.  Mallet, 
has  gone  to  London  to  endeavour  to  negotiate  with  the  Bank  of 
England  for  an  exchange  of  50.000,000f  silver  for  the  same  sum  iu 
gold.  Whether  he  will  succeed  or  not,  you  will  know  better  than 
we  do  here;  the  belief  is  that  be  will,  and  if  so  the  Bank  (if 
France  will  be  relieved  for  a  time,  for  it  is  gold  that  it  wants,  its 
stock  of  silver  being  large. 

The  Bourse  has  been  a  good  deal  agitated  during  the  week,  but  it 
closes  higher  to-day  than  last  Thursday.  The  shares  of  the  Bank 
of  France  have  in  particular  undergone  groat  fluctuations :  on 
Thursday  last  they  were  2,905f;  on  Friday  they  rose  to 
2,935f;  on  .Saturday  to  2,950f ;  and  on  Monday  to  •2,980f ;  but  on 
Tuesday  they  came  down  to  2,945f ;  yesterday  they  remained  at 
the  S!ime  figure,  .and  to-day  they  have  fallen  to  '2,910f.  This  is  5f 
more  than  last  ITiursday,  and  70f  less  than  hist  jNIonday.  What 
"  reasonable  reason"  the  Bourse  had  for  sending;  them  up  so 
high,  under  present  circumstances  it  would  be  difficult  to  state. 
The  following  are  the  general  quotations  of  the  week  :  — 

Thursday,  Thursday, 

Nov.  16.  Nov.   22. 

fa  f     0 

Three 69  GS    70  15 

Bank  of  France - 2905    0    SOlO    0 

Credit  Fonoier Vltt 

Credit  Mohilier    "41  25    767  5 

Orleans  KaUway  1:170  25     1390    0 

Northern    980    0    987  60 

Eastern OH  26     fil2  50 

Mediterranean «05    0    911  25 

Southern    617  50    526    0 

Weatem 567  50    568  76 

Austrian 507  60    516    0 

South  Austrian  Lombard  482  60    490    0 

Credit  Fonoier  Bond*  of  l,000f  at 

Speroent. 1012  50 

Do.  Coupone,  lOOf,  4  per  oaot. 97  50     96  75 

Po.        do.       IDOf,  3       —         91125     96  26 

Do.       do.      BOOf,  4       —        488    0     490    0 

Do.        do.      BOOf ,  3      —        405    0 4fi7  .TO 

Tlie  shipping  interest  has  l>oen  thrown  into  considerable  agita- 
tion by  the  statement  that  negotiations  are  now  going  on  between 
the  F.nglish  and  French  (Jovemmcnts  for  the  puri)Oi!o  of  effecting 
a  thorough  revision  of,  that  is  a  large  reduction  in,  the  difTeren- 
tinl  duties  in  favour  of  French  shipping.  The  Chamlic^rs  of  Com- 
merce of  Bonleaux  and  Nantes  have  .vldressed  long  and  earnest 
remonstrances  to  the  (Jovemmont  on  this  subject ;  and  it  is  ex- 
pected that  the  Chambers  of  Havre  and  .Marseilles  will  follow  tlicir 
example.  As  the  matter  is  of  consitlerable  importance,  I  give  an 
analysis  of  the  Bordeaux  and  Nantes  dm'uments. 

The  Bordeaux  Chamber,  after  a  few  preliminary  observations, 
says : — 

No  one  can  allege  that  cur  merchant  shipplnff  i>  able  to  slrupgle  even 
on  equal  terms  against  thtt  of  Eaglaai).  The  moat  decisive  e>peri>-nor 
to  that  effect  has  I  >r.g  tince  been  obtained. 

In  siiiiport  of  this  sweeping  assertion,  it  says : — 
When  the  treaty  of  ll<26  was  concluded,  a  treaty  by  which  the  same 
treatment  was  accorded  to  the  English  ••  to  the  Preneh  fl<g  In  direct 
tnUrcoursr,  the  share  of  our  shipping  in  the  direct  navlgatl.m  was  5fi  par 
cent.  Hut  this  situation  ha«  grpi'ly  changed  since.  Under  the  r«j»mi^  of 
assimilation,  out  of  a  total  of  2,49l,4f.5  tons,  to  which  In  U5«  the  >  avl- 
gation  Iwtween  France  and  Kogland,  Gibraltar  and  the  lon.an  I. lands 
(entries  and  clesrIngO  amou-.tfd,  French  ahippinj  floored  for  7(13.1  S3 
tons  and  Knglish  for  1,716,282,  that  is  to  say,  ••  had  a  little  more  than 
29  percent,  and  tbcKngliib  nearly  71. 
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The  Chamber  then  asks  :  — 

Mav  we  not  fear  that  if  this  competition,  now  limited  to  direct  com- 
merce, were  to  be  extended  to  iodirect  commerce,  much  graver  and  per- 
haps mortal  consequences  to  our  merchant  shipping  would  ensue  7 

It  next  goes  on  to  explain  why  French  shipping  is  inferior  to 
English.  In  the  first  place,  ships  in  France,  it  says,  cannot  be 
built  so  cheaply  as  in  England, — timber,  iron,  sheet  iron,  copper, 
hemp,  and  anchors  being  dearer  :  iron  in  particular  is  so,  and 
that  is  a  great  disadvantage,  seeing  that  the  tendencj'  is  to  con- 
struct vesse's  entirely  of  that  material,  or  to  employ  it  more  ex- 
tensively in  wooden  ones  than  heretofore.     In  the  second  place  : — 

A  host  of  regulations  weigh  on  French  shippin;  from  which  that  of 
England  is  exempt.  The  number  and  the  compoiiition  of  our  crews  is 
imposed  on  us.  A  vessel  which  might  be  navigated  by  a  smaller  number 
of  men  ii  obliged  to  carry  the  number  fixed  by  the  regulations.  Exigency 
in  this  matter  has  been  carried  to  such  an  extent  that  we  have  been 
obliged  to  employ  an  extra  cabin-boy  for  every  ten  men.  When  a  veseel, 
in  returning  to  France,  enters  a  different  port  to  that  from  which  she 
sailed,  her  owner  mast  carry  back  her  crew  to  that  pUce,  or  pay  the  ex- 
penses of  their  journey.  He  is  not  allowed,  as  the  English  are,  so  to  fix 
the  wages  of  his  seamen  as  to  emancipate  himself  from  this  charge. 
Lsitly,  frequent  levies  of  sailors  are  made  for  the  service  of  the  Govern- 
ment, and  by  them  the  shipowner  is  at  certain  moments  deprived  of  ihe 
tailors  he  requires,  and  this  obliges  him  to  pay  wages  all  the  more  excessive, 
from  the  fact  that  the  law  of  the  2d  of  December,  1798,  requires  that  the 
captain,  the  oflicers,  and  three-fourths  of  the  crew,  shall  be  French. 

The  Chamber  admits  that  many  of  the  preceding  evils  may  be 
removed,  and  it  expresses  a  hope  that  the  Government  will  endea- 
vour to  get  rid  of  them.  But  it  says  that  there  is  a  still  graver  one 
■which  the  Government  cannot  touch  :— 

That  evil  is  the  want  of  exports  as  freight  for  our  vessels.  In  addition 
to  the  productions  of  their  manufactures  with  which  they  supply  all  the 
markets  of  the  globe,  the  English  possess  coal  which  they  transport  every- 
where, for  it  is  everywhere  necessary.  Assured  of  a  freight  to  carry  to 
every  destination,  tbey  have  only  to  occupy  themselves  with  seeking  a  re- 
turn freight ;  and  I  hat  freight,  even  when  taken  at  a  moderate  rate,  gives 
them  for  the  whole  voyage  a  sufficient  remuneration. 

We  are  very  far  from  enjoying  the  same  advantage.  Our  vessels  on 
leaving  have  only  wines  as  the  bulk  of  their  cargoes.  Wines  are  not  in 
all  countries  objects  of  large  consumption,  and  they  can  consequently  only 
be  imported  into  them  in  small  qusntities.  Our  vessels  have  conse- 
quently to  remain  a  long  time  in  our  ports  awaiting  their  complete  freight 
in  articles  of  our  manufacture,  or  in  agricultural  productions  which  are 
less  demanded  than  wines.  These  delsys  occasion  expenses  of  all  kinds  i 
wear  and  tear  of  vessels  at  anchor,  interest  on  capital,  assurances,  wages 
of  the  crews,  &c.  Often  to  avoid  these  expenses  vessels  leave  with  half 
cargoes,  and  sometimes  even  in  ballast.  Arrived  at  their  destination  they 
find  themselves  in  presence  of  English  vessels  with  which  they  cannot 
dispute  the  freight  which  may  be  offered  for  any  other  country  than 
Frsnce;  for  their  competitors  content  themselves  with  a  price  which  is 
much  lower  than  that  which  is  necessary  to  them  to  compensate  the  de- 
ficit in  their  out-going  freight.  It  is  only  by  the  differential  duties  which 
strike  direct  importations  under  foreign  flags,  that  our  vessels  slowly  suc- 
ceed in  obtaining  cargoes  and  in  effecting  their  return  to  France. 

It  results  from  these  difficulties  and  embarrassments  that  in  the  same 
•pace  of  time  our  vessels  only  make  two  voyages  where  the  English  make 
three.  Let  people  judge  of  the  difference  which  tbii  fact  creates  between 
tk(  position  of  English  and  French  shipowners. 

The  Chamber  mentions  yet  another  cause  of  inferiority  for  the 
French  : — the  English  have  vast  colonies,  and  their  vessels  convey 
to  them  great  numbers  of  emigrants  and  passengers,  native  and 
foreign.  As  regards  Australia  for  example,  their  vessels  take  out 
passengers  as  well  as  merchandise,  and  bring  back  wool  at  a  cheap 
rate ;  but  French  vessels  take  no  passengers  to  Australia,  and  no 
other  merchandise  than  wines  and  brandies,  and  to  return  they 
only  get  small  quantities  of  wool.  One  consequence  of  all  this, 
says  the  Chamber,  is  that  French  shipowners  cannot  think  of 
employing  large  vessels ;  those  of  500  or  600  tons  at  the  outside 
alone  suit  tliem ;  but  this  causes  a  large  increase  in  general  and 
other  expenses. 

In  conclusion,  the  Chamber,  after  some  observations  as  to  the 
importance  of  merchant  shipping  in  a  national  point  of  view, 
admits  that  the  diflerential  duties  require  revision,  they  being  in 
some  cases  100  per  cent.,  and  in  others  only  30  or  40.  It 
offert,  if  required,  to  lend  its  aid  in  effecting  such  a  revision, 
but  it  repeats  that  French  shipping  cannot  compete  with  the 
English  on  equal  terms;  it  says  that  the  Treaty  of  Com- 
merce ha»  established  reciprocitt/,  but  not  equality,  between  the 
two  countries,  and  that  as  in  that  treatv  England  admitted  that 
her  manufactures  are  so  superior  to  those  of  France,  that  she  could 
receive  the  latter  without  any  duty  and  allow  her  own  to  bo  taxed 
M  or  30  per  cent,  in  Franco,  so  "  in  a  treaty  of  navigation  she 
ought  to  accept  a  similar  principle  ;  that  is  to  say,  confine  herself 
to  aslan^  that  the  diirercntial  duties  in  France  shall  cease  to  be 
prohibitive  of  her  navigation  in  order  to  become  moderately  pro- 
tective of  French  'hipping  in  the  proportion  of  its  inferiority  to 
^at  of  England."  The  Chamber  adds  a  complaint  that  in  certain 
Engluh  ports  duties  are  levied  on  French  vessels  from  which  the 
vessels  of  those  ports  are  exempt;  the  conBe<iucnce  of  which  is  to 
subject  the  former  to  «  great  disadvantage,  and  even  to  violate  the 
treaty  of  1826. 

The  Chamber  of  Commerce  of  Nantes,  in  its  address,  begins  by 
making  an  important  admission  : — 

The  Chamber  does  not  disguise  from  Itself  that  in  its  present  sitastinn, 
I    when  til  branches  of  mioufactures  hare  aMO  tha  protective  duties  tbey 
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enjoyed  lowered  in  a  proportion  more  or  less  considerable,  the  complete 
and  absolute  maintenance  of  the  ttatu,  quo  solely  in  favour  of  shipping 
would  be  illogical. 

It  even  adds  that  such  maintenance  might  be  dangerous,  inas- 
much as  England,  repenting  of  making  concessions  without  gettint' 
any  return,  might  make  reprisals  which  would  be  prejudicial  i< 
French  shipping.     Nevertheless,  it  says,  there  must  be  protection. 

The  protection  to  our  flag  may  be  restricted  within  reasonable  limits, 
but  it  mutt  be  maintained.  That  is  the  principle  which  the  Chamber  does 
not  hesitate  to  proclaim  as  essential  to  the  prosp>Tity  and  even  to  tin 
existence  of  our  merchant  shipping.  Our  shipping  is,  in  fact,  of  al. 
branches  of  industry,  that  which  can  least  be  abandoned  to  the  free  com-  ; 
petition  of  its  rivals,  principally  those  of  England.  ' 

Tbo  Chamber  then  goes  on  to  enumerate  the  causes  of  the  in-  ' 
feriority  of  the  French  shipping  to  the  English.  AVhat  it  says  on 
these  points  is  naturally  the  same  in  substance  as  what  was  urged 
by  the  Bordeaux  Chamber.  But  it  describes  as  the  "  first  and 
principal "  cause  of  inferiority,  the  absence  of  sufficient  out-going 
freights.  It  admits,  however,  that  French  vessels  get  coal  in  Eng- 
land which  serve  as  such  freights,  but  that  this  subjects  them  to 
heavy  expenses  for  assiirance,  wages,  pilotage,  commission,  &c., 
also  to  loss  of  time  and  risks,  all  which  it  says  cannot  be  estimated 
at  less  than  30f  a  ton  ;  and  it  cries  "  it  is  with  this  heavy  chargi; 
that  we  have  to  enter  into  competition  with  our  rivals,  who  are  not 
only  more  favoured  than  we  are,  but  find  their  freights  at  home." 
As  a  proof  that  French  shipping  is  dearer  than  the  English,  the 
Chamber  alleges,  among  other  things,  that  in  Canada  the  Englisli 
can  get  vessels  constructed  30  or  40  per  cent,  cheaper  than  they 
can  be  made  in  France.  It  admits  that  the  Treaty  of  Commerce 
will  diminish  the  price  of  iron  used  in  shipbuilding,  but  then  it  says,  ' 
it  must  not  be  forgotten  that  French  vessels  at  present  afloat  were 
constructed  of  materials  which  paid  the  old  duties.  Another  point  of 
inferiority — not  noticed  by  the  Bordeaux  Chamber— is  that  the 
French  have  noiie  of  those  "  establishments  of  credit "  which  the 
Dutch,  and  particularly  the  English  possess  in  the  principal  market? 
of  India  and  China. 

The  Chamber  of  Nantes,  then,  insists  that  the  shipping  interest  ; 
must  have  protection  ;  and  as  to  the  amount  thereof  it  says :—        ' 

The  maximum  protection  to  French  manufcctures  stipulated  in  th' 
Treaty  of  Commerce  with  England  of  the  23rd  January  is  30  per  cent. 
We  do  not  think  that  we  have  the  right  to  demand  more  for  abipping, 
but  wo  think  that  any  less  protection  would  be  insufficient. 

In  the  analyses  which  precede,  your  readers  have  the  case  of  the 
French  shipping  interest.  They  will  doubtless  think  that  the 
removal  of  the  Governmental  restrictions  and  impositions  of  which 
that  iijterest  complains  would  be  fair  and  just ;  but  that  its  repre- 
sentations about  the  deamess  of  building  ships,  the  difficulty  of 
procuring  freights,  the  impossibility  of  competing  with  the  English, 
&c.,  &c.,  are  of  no  more  value  than  the  arguments  by  which  other 
branches  of  commercial  enterprise  in  France  endeavour  to  prove 
that  they  are  entitled  to  protection. 

An  Imperial  decreejust  issued  allows  the  importation  into  Corsica 
of  stockfish  on  the  same  terms  as  into  France,  and  the  export  of 
fire-wood,  timber,  and  certain  descriptions  of  bark  also  on  th« 
same  terms  as  from  the  Continent. 

A  serious  misprint  in  my  last  letter  requires  correction  :  the 
subvention  proposed  to  be  allowed  to  the  Transatlantic  Steam 
Navigation  affair,  taken  up  by  the  Compagnie  Generale  Maritime 
under  the  auspices  of  the  Credit  Mobilier,  is  9,000,000f,  not,  as 
printed,  29,000,000f. 

The  Customs  returns  brought  out  to-dav  show  that  the  im- 
port duties  for  the  month  of  October  last  were  10,278,000f ;  whilst 
in  the  corresponding  month  of  last  year  they  were  15,429,577f, 
and  in  that  of  the  year  before  12,952,1 12f:  for  the  first  three 
months  of  the  present  year  they  were  110,873,000f;  same  period 
last  year  157,680,174f ;  and  same  period  of  1858,  154.,737,688f. 
The  decline  is  no  doubt  large,  but  it  is  owing  to  the  abolition  and 
reductions  of  duties  cflected  in  the  past  year.  In  the  quantities 
of  goods  imported,  however,  there  is  not  only  no  falling  off  but  a 
large  increase ;  and  this  proves  that  the  reforms  have  perfectly  suc- 
ceeded. In  my  next  I  will  give  the  customary  details  of  the  goods 
imported,  and  also  of  those  exported.  AVant  of  space  prevents  me 
from  doing  so  to-day. 

Subjoined  is  the  market  report : — 

Floub. — The  quotations  at  Farii,  yesterday,  were  61f  to  64f  the  tack 
of  159  kilogt;  they  were  lower  than  those  of  the  preceding  week,  but 
were  firm.  Of  four  matkr,  disposable  was  61f  50c,  and  the  current 
month  61fto6lf2ic;  for  December,  for  which  some  large  sales  were 
made,  fiof  25c,  and  tome  601  50c ;  for  March  and  April,  6Uf  7ic  and  6Jf 
were  given. 

Wheat. — At  Pan's,  yesterday,  the  offers  were  not  large,  and  the  quo- 
tations varied  from  34f  50c  tu37fand37r  50c  the  tack  of  12o  kilo- 
grammes, according  to  quality.  Of  the  provincial  markets,  30  present  a 
rise  from  lUc  to  If,  72c  the  hectolitre,  65  i  fall  of  from  Uc  to  2r,  40 
have  undergone  no  change,  and  IS  are  reported  Brm. 

Cotton. — Business  at  Havre,  in  the  week  ending  Friday,  was  lets 
active  than  in  the  two  preceding  weeks,  the  sales  having  been  Bot  more 
than  9,149  bales,  prices  fell  2f  to  3f  for  very  low  qualities,  3f  to  4f  fur 
low,  and  2f  to  3r  for  very  ordinary  and  other  qualities.  Low  New  Or- 
leans was  consequently  901"  the  50  kilogs,  and  very  ordinary  ditto, 'i -if 
The  arrivals  of  the  week  were  only  692  bales.  This  week,  business  has 
been  dull,  and  yesterday  low  New  Orleana  was  SOf. 

Corns. — At  Havre,  in  the  week  ending  Friday,  butineti  wit  not  very 
aoimaud.     221  tsckt  Htyti  Port-au-Prince  ditpotablt   went  at  79f  the 
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50  kilogs  in  bond ;  100  ditto  C«pf,  82f ;  75  ditto  tionaifer,  84fj  145 
sacks  Rio  not  washed  dispostblf,  7"(;  1,400  ditto  for  delivery,  75f  to 
7  71";  294  sicks  Rio  washed  disposable,  83f  to  92f.  S>me  lots  of  damaged 
Ceylon  were  also  sold  bj  auction.  The  arrivals  exceeded  I!, 000  sacks. 
This  week,  various  lots  Hayii  have  been  sold  at78fto79f;  Gonaives, 
atf;  SanloJ,  75f.  At  .Bort/eaur,  last  week,  250  sacks  Mysore  went  at 
I12f50c;  a  small  lot  of  Suntiago  at  prices  kept  secret ;  and  100  sacks 
Guatra  at  established  rates.  Some  large  lots  of  damaged  Mysore  and 
Salem  were  also  sold.  This  week,  nothing  has  been  done.  At  Nmitei, 
last  week,  no  business  was  transacted,  and  the  tame  has  been  the  case 
this  week.  At  MaruHles,  last  week,  6,800  sacks  Rio  went  at  70f  to  78f. 
Atthe  vast  quantity  of  "0,000  bales  Rio  are  expected  to  arrive  in  this 
port  before  the  end  of  January,  a  fall  in  prices  is  considered  probable. 

Sugar. — At  Savre,  in  the  week  ending  Friday,  transactions  were 
limited.  1^1  casks  French  West  India  went  at  50f  50c  the  50  kilo- 
graaimei.  Nothing  was  done  in  foreign  sorts.  The  arrivals  were  un- 
important. This  week,  some  small  large  lots  of  French  We«t  India 
have  been  sold  at  SOf  50c,  and  one  of  *'uaine"  at  53f;  some  damaged 
Havana  has  also  been  disposed  of.  At  Bordeaux,  last  week,  960  casks 
French  West  India  went  at  49f  50c  to  SOf.  Nothing  was  dona  in 
foreign.  No  ssles  have  been  made  this  week.  At  Xtmtes,  latt  week, 
437  casks  French  West  India  went  at  49f ;  2.672  sacks  Mayotte, 
45f25c;  126sacksReunion,  from  a  wreck,  50f.    Nothing  done  this  week. 

Indigo. — At  Havre,  in  the  week  ending  Friday,  the  business  was 
languishing; — only  15  cases  Bengal  having  b*en  sold  at  prices  kept 
•ectet.  The  arrivals  were  51  cases  direct  from  Calcutta,  and  27  from 
England  and  Rotterdam.  This  week,  10  cases  Bengal  hare  been  sold  at 
lOf  the  kilog.  At  Bordeaux,  last  week,  24  cases  Bengal,  6  Kurpah,  12 
Madras,  6  Caracca  were  sold.  The  quotation  of  Bengal  was  12f  50c  to 
25f  50c  the  kilog;  Kurpah,  lOf  21c;  Madras,  6f  to  Uf;  Caracca,  14rto 
18f.     This  week,  only  2  cases  Bengal  have  been  sold — prices  not  stated. 

Hides.— At  the  great  public  sales  which  took  place  at  Havre  last 
week,  out  of  133,000  pieces  offered,  54,350  were  disposed  of :  Valparaiso, 
46f  to  72f  50c  the  SO  kilog*  duty  paid;  Monte  Video  dry,  UOf  to 
laTfSOc;  ditto  salted,  57f  to  119f;  Rosario,  llOf  to  ll9f;  Buenos 
Ayres  salted,  59f  50c  to  60f;  ditto  dry,  UOt  to  135f ;  Hayti  drysalted, 
71f  10  79f ;  Irish  salted,  48f  to  SOf  50c ;  Roi  Grande  salted, 
74r  SOc  to  75f;  Minas  dry,  410f  50c  to  Ulf;  Fernambuco 
drysalted,  62f  to  92f  50e ;  Martinique,  48f  SOc  to  55c  SOf ; 
New  Orleans  salted,  48f  S6c;  Guadeloupe  salted,  SOf;  Entre  Rios 
Mited,  79f  SOc;  Rio  Janeiro  dry,  damiged,  26f  50c  to  57f ;  Texas 
salted,  48f;  Lisbon  drysalted,  65(  to  70f.  Among  the  tkins,  horse 
Buenos  Ayres  dry  went  at  6f  2Se  to  9f  SOo  each ;  Monte  Video  and 
Buanos  Ayres  salted,  62f  to  99f  the  100  kilogs  ;  La  Plata  ditto,  97f  SOc 
to  98f.  These  prices  wem  generally  lower  than  those  which  had  previously 
prevailed.  Apart  from  these  sales,  which  were  made  for  the  Compagnie 
Gaoerale  Maritime,  1,838  Buenos  Ayres  dry  went  parti*  at  120f  the  60 
kilogt,  partly  at  prices  kept  secret ;  yOO  Minas  dry,  1  ISf ;  3,000  V»lp«- 
raiso  salted,  70f  ox,  6Sf  cow;  1,500  Pernambuco  drysalted,  94f;  731 
ditto,  prices  kept  secret;  3,600  Rio  Janeiro  aalted,  62r  SOc  ;  and  a  small 
lot  oif  damaged  New  Orleana.  The  arrivals  were  numerou',  exceeding 
30;000.  This  week,  business  has  been  active:  Pernambuco  dryeslled, 
74rio90fi  Munte  Video  salted,  80(;  Buenoa  Ayres  dry,  lUSfto  1201, 
ditto  horse,  lOf  each. 

Wool.— At  Havre,  in  the  week  ending  Friday,  55  bales  Chili  un- 
washed went  at  If  27^  the  kilog,  and  a  lot  of  Portugal  unwashed, 
If  SOc.  The  arrivals  exceeded  800  bales.  No  sales  have  been  made  this 
week. 

TaLlxiw At  Havre,  in  the  week  ending  Friday,  no  sales  were  made, 

ud  the  arrirali  wera  unimportant.  Nothing  done  thin  week.  At  Farit, 
yesterday,  the  100  kilogs  were  149f  20c,  a  n<e  of  If  on  last  week'a  prices. 

SnaiTa.— At  /'aris,  yatUiday,  3-6  of  90  deg.  was  98fjlhe  hectalitre; 
Montpellier  of  86  deg.,  UOf.  At  Bordeaux,  3-6  Languedoc  was  135f ; 
■nd  beetroot,   first  quality,  UOf., 
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COIBIERCIAL   AND   MISCELLANEOUS    NEWS. 

Sutement  of  the  clearances  of  the  principal  articles  from  Calcutta  for 
Great  Britain,  from  the  7th  to  the  17th  October,  1800,  ioduaiTe,  compared 
Willi  the  corresponding  period  in  18.S9  : — 

18«a 
Loodoo,     I. 

Baltpetra jnaaaOa      12,1M    ._ 

•nor    ~..~ ».*»»    ". 

EST 4»,174    ■■• 

ladlfo   .ctaaaU  17    ... 

nidM MMbtt    iaO.«lf7    ... 

Jnl« __..jBaaada     3*,0M    _. 

LhuMd 11I.0«    ... 

OthtfOtliteils J3.311     ... 

A  letter  from  Bombay  by  the  present  mail  says:— Our  Import  market 
cooiinacs  very  dull,  the  trade  being  still  but  partially  opened.  Our  export 
market  fr<r  cotton  has  become  more  brisk,  owing  to  the  news  recsivrd 
by  the  mail,  with  a  further  Undency  to  rise  In  price* :  w*  now  quota 
Dhollerah  at  rupeea  112  to  US;  Broach,  rupees  118  to  120;  and 
Oomrawutte*,  rupee*  100.  A  slight  dsclios  has  uken  place  in  freights  : 
for  London,  2(  7s  6d  ;  and  I jverpool,  2/  Ss ;  and  China,  f upeti  20  per 
candy.     Tne  money  market  is  vary  easy. 

We  take  the  following  from  a  review  of  the  hog  crop  In  the  Cincinmiti 
Gautit  of  October  30tb  : — "  Tbe  failure  of  tha  corn  crop  in  the  Suuth 
must  diminish  largely  the  production  of  hogs  In  that  section,  and  there 
will  consequently  be  a  heavier  demand  than  usual  in  those  Sutes  for  the 
hog  products  of  tbe  West.  At  the  outside,  the  Southern  Sutes,  Including 
Kentucky,  have  not  this  year  more  than  half  an  average  crop  of  corn, 
although  the  yiald  has  proved  tKltar  tlian  was  expected  at  tbe  close  of 
harvest ;  but  it  is  to  b«  remembered  that  the  Southern  States,  with  the 
exception  of  Kentucky  and  Missouri,  hav*  never  packed, hogs  to  any  gr'at 
extent,  at  least  not  recently,  though  they  hav*  furnished  a  considsrable 
number  fur  home  consumption — the  latter,  however,  never  appearing  in 
the  crop  report*.  Tlie  following  table  shows  the  number  of  hugs  packed 
in  the  several  States  last    seaton :— Ohio,  689,868;  lodiaoa,  404,046) 


Illinois,  504,935;  Kentucky,  322,487  ;  Missouri,  190,260;  Iowa.  166,936  ; 
Wisconsin,  54,500;  Tennessee,  26,800;  total,  2,350,822.  The  only 
Sfatea  in  which  any  falling  »ff  can  be  claimed  as  a  consequence  of  the 
failure  of  the  corn  crop  are  Kentucky,  Missouri,  and  Tennessee.  In  the 
other  States  the  crop  of  corn  is  very  Urge.  It  is  not  expected,  we  believe, 
that  there  will  be  any  falling  off  in  the  number  of  bogs  in  the  Stales 
where  corn  is  plenty  and  cheap,  while  an  increase  in  weight  of  ten  per 
cent,  is  admitted,  We  tben  have  1,811,275  hogs,  on  which  an  increase  in 
weight  of  ten  per  cent,  is  conceded.  The  increase  is  equal  to  181,000  head, 
making  the  total  for  the  five  Northern  Stales,  in  round  numbers,  1,992,000. 
Deduct  this  from  last  year's  total  crop,  and  there  is  a  deficit  of  358,547  to  be 
made  up  in  Kentucky,  Missouri,  and  Tennessee.  These  States  packed 
539,547  head  last  year.  Allowing  a  falling  off  on  this  number  of  3S  per 
cent.,  which  is  a  liberal  estimate,  there  would  be  a  deficit  of  178,771 
against  the  increase  in  weight  in  the  North  of  equal  to  181,127. 

The  production  of  gold  in  British  Columbia  is  just  now  of  some  little 
importance.  The  following  is  the  latest  return  of  the  shipments  to  San 
Francisco  from  the  discovery  of  the  British  Columbian  mines  in  1858 : — 

1S58.  dolj. 

Wells,  Fargo,  and  Ca,  ahipped  from  Aognst,  1858,  to  January,  1859 337,764 

1859. 

Wells,  Fargo,  and  Co.,  shipped  from  January,  1859,  to  January  1, 1860 951,489 

lIDonald  and  Co..  frem  April,  1859,  to  1st  Januarj-,  IStJO 1»9,81S 

Freeman  and  Co.,  from  April  to  November,  1859  60,000 

Total,  1S69  1,211,804 

18«0. 

Wells,  Fargo,  and  Co.,  from  January  1st.  1800,  to  SepUmber  4, 1860 „..      782,960 

RiCAPrruLAiios. 

Total  amount  of  gold  dust  shipped,  1848 ~ 337,755 

Total  amount  of  gold  dust  shipped,  1S59 « I,211,a04 

Total  amount  of  gold  dust  shipped  up  to  September  4, 18(i0  782,950 


Total 2,332,019 

Statement  of  deposits  and  coinage  at  the  United  Statea  Mint  in  Phila- 
delphia, for  the  month  of  October,  1S60: — 

Deposits.  dols 

Gold  deposits 458,670 

ailver  deposits  45,829 

Total _ 604,399 

CoiNAOi.  dols 

Gold  coinage  367,373 

Silver  coinage « «....«..  64,673 


Total 

Cents 


412,046 
9,980 


Total 422,026 

The  whole  number  of  pieces  coined  was  1,373,719,  of  tho  value  of 
422,026  dols,  against  3,438,652,  of  the  value  of  346,661  dole  in  October, 
1859. 

Statement  of  business  at  the  United  States  Assay  Office  at  New  York, 
for  the  month  ending  October  31,  1860  : — 

Deposits  of  Gold:—  dole     e       dols    c 

ForciKn  coins « 7,00      0 

Forclfc-a  fculllon 10,000 

Unlud  sutes  bullion  1,183,000 


Deposits  and  purchases  of  Silver  :— 

Foreign  coins « 6,400 

>-..rcign  bullion 38,000 

United  sutes  bullion  (conulned  in  gold)...  12,000 

Uniud  BtaUs  bullion  (aid  coins)  1,000 

Ditto  (Lak*  Superior) 600 

Total  deposiU,  payable  in  bars    » 

Total  deimsits,  payabla  in  coin* 


- 1,200,000 

0 
0 
0 
0 
0 


M,000 

soo.ooo 

968,000 


1,258,000    0 

Gold  bars  stamped 630,000    0 

TransmltUd  to    Unitod  StaUa  Hint,  I'hiladtlphla,  for 

coinage »ai,ViS  72 

The  following  report  ahuws  the  state  ol  the  Albany  lumtwr  market 
during  the  week  ending  Nov.  7  : — Lumber  comes  in  slowly  from  all 
quarters,  the  hiKh  freights  being  almost  prohibitory,  except  on  the 
shorter  routes.  Hemlock  end  spruce  are  received  daily,  and  ar*  taken  up 
as  fast  as  they  arrive.  The  sales  for  the  week  have  been  fair  only,  tbe 
political  excitement  keeping  dealers  at  home  till  after  the  election.  Ship- 
ments have  been  large,  employing  all  the  cralt  coming  to  this  port.  Tbe 
stock  on  hand  of  most  kinds  is  good,  and  dealers  are  selling  at  the  ruling 
prices  of  last  month.  The  Chemung  Canal  is  again  navigable,  and  a  small 
addition  to  the  supply  from  there  may  still  be  expected.  Tbe  receipts 
by  tne  Erie  and  Champlain  Canals,  during  the  fouitta  week  in  October, 
in  the  years  named  were  aa  follows  :— 

Boards  and  Shingle*.  Timber.  SUvoa. 

BcanUing,  (I.  U.  C  ft.  »». 

lUS    9«774IO    .      1141    4100    617H30 

1869    10144000    857     ISlmiOO 

IgeO    9731000    307     7M»«00 

Tbe  receipia  lor  the  week  exhibit  a  alight  falling  off  compared  with  the 
same  period  of  last  season.  The  rec«lpts  of  boards  and  scantling  for  tbe 
first  five  days  in  November  sum  up  3,638,000  fe«t. 


COTTON. 

Kaw  Yoaa,  November  7. 

COMl-AKATIVK  gTATF,MENT 

Or  Raciirrs,  Kxroars,  a»o  Siocas  or  CoTTOW. 


Mew  Orlsan*,  on Oct.  27 

MoblU _ « 27 

rorld*    _....- 20 

Taaas 27 

Savannah  .  .Nov.    2 


Charl**ton Nov.  2 

North  CaroUna 3 

Virginia  Ort.  1 

New  York  „ »ov.  « 

OUmt  Port* «....» * 


On  h*n4  bi  th*  port*  osi  l«pl«mb*r  1  

Kssslvsil  at  th«  post*  *>■**  dWa   

Eaport«d  to  Oraat  Bitlala  siao*  din*  

r.aportW  la  Fran**  sin**  ditto   ..~ 

Kiponed  to  th*  Medh  ol  Bonp*  since  ditto  .. 

KsporUd  U  oUmt  tot*l(B  port*  stne*  ditto 

TuUl  apect*d  ta  tealga  «mntrl**  sine*  ditto 
Suiek  ca  hsaKi  at  above  dal**,  and  on  shipboard 
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THE  ECONOMIST. 


[Nov.  24,  18G0. 


Stock  of  Cotton  in  Interior  Towks. 
(Not  Included  in  receipts ) 

1860  1869 

bales  bales 

At  Utest  corresponding  dates S9396   92011 

COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES 
From  Sept  1  to  the  above  dates. 


1S«I 
balea 

236M.5 
5S1637 

M 

1859-60 

stock  on  hand  Sayt  1 

bales 

220760 

667026 

balea 

313652 
487888 

bales 
140174 

788450 

Total  BMpply    

887776 
767803 

923624 

Dedact  shipnionta   

801540 

Ltavea  for  American  contomptton 

119884 

122C84 

Freight  to  Liverpool,  id  to|d  per  lb. — Kxchangre,  lOrj  to  ibsj. 
Vesskla  Tx>Anisa  in  the  Ukitkd  States. 


l-orta. 

For  Ot.  Britain 

Tor  France. 

For  other  Ports. 

Ai  Now  Orleans  

...Not.    3 

38 
14 

"■i 

9 

3? 

12 
3 

"i 

2 
8 

9 

Mobile    

3 

2 

....Oct.  20 

1 

...Nov.     2 

2 

S 

Cturleston 

2 

3 

BewYork 

6 

70 

Total  . 

109 
105 

26 
26 

92 

Same  time  1859   

74 

The  somewhat  less  favourable  European  advices,  combined  with 
the  recurrence  of  the  Presidential  election,  has  produced  a  dull 
market  for  this  staple,  and  transactions  have  therefore  been  on  a 
limited  scale,  amounting,  in  the  aggregate,  to  3,500  bales,  of  which 
a  small  portion  was  in  transitu,  the  market  closing  quiet.  We  re- 
insert our  previous  quotations,  but  remark  that  they  are  somewhat 
nominal.     We  quote  : — 

HlW  TOEK  CLASSinCATIOS. 

New  Orleani 
Upland.  Florida.  Mobile.         and  Texas. 


Ordinary  8 

Good  ordinary...       9 

MiddUng  m 

Good  middling...     124 
-'I 


"I 
12} 


^1 
121 
13i 


.      8       . 

.   , __ 1  iP ; 

MiddlingWr l.'J    13      131    14 

The  arrivals  have  been  from  Texas.  1,271  bales;  New  Orleans, 
1,349;  Florida,  970;  Geor^a,  3,652;  South  Carolina,  2,189; 
North  Carolina,  471 ;  Virginia,  74— total,  9,947  bales.  Total  im- 
port since  1st  inst.,  17,787  bales.  Total  import  since  1st  Sep- 
tember, 88,360  bales.  Export  from  Jan.  1  to  Oct.  31,  1860, 
160,155  bales,  against  191,951  in  1859.  Export  from  Nov.  I  to 
6,  5,444  bales,  against  2,496  in  1859. 

New  Yoek,  Nov.  10. — The  general  features  of  the  cotton  mar- 
ket remain  about  the  same  as  at  the  date  of  our  last,  though 
holders  having  submitted  to  the  reduction  demanded  by  purchaser!, 
have  been  enabled  to  effect  sales  to  a  fair  extent,  amounting  in 
the  aggregate  to  7,000  bales. 

LIVERPOOL  MARKET.— NovBMBER  23. 

PRICFS  CURHBNT. 


Ord. 


Upland  

IVawOrlaans 

Pflniaflibiioo  .*......».. 

■nrptiai  ....._.~ 

Surat  and  Maaraa  ... 


Hid. 


per  ib  per  lb 
I>|  611-16 
A|   615-16 


per  lb 

?! 

9 


Good 
Fair. 


per  lb 
7' 


Good. 


per  lb 


p«r  lb  Iper  Ibjpcr  ll)|por  lb 


line. 


.—Same  period  1859^ 
Ord.  1  Mid.  I  Fair. 


8 


11 


4 


luroCT,  fePOWl,  UOHSOHmOK,  4c. 


613-10,7   5-16 
4t   I      *i 


WhoU  Import, 

JOL  1  to  Not.  22 

I860      I      1859 

bala  kalaa 

»M<lf.«l  I  2429153 


Consumption, 
Jnn.  1  to  Nov  22. 


I860 

balM 

2240500 


1859 

bale* 

2C13240 


Exports, 
_Jan  Ijo  Not.  J2. 
1860      i     ISilT 


tOTtlO        U9M0 


Computed  Stock, 

_     Not.  5J 

18<0       I      189»~ 

baits  bales 

,      ■  ■    — ..^  ,/vi..v    ,    ^i^gy    ,      1176460    I    426230 

Ihe  cotton  market  has  been  again  depressed  this  week.  The 
DiuiiieM  has  been  small,  and  the  greater  part  has  been  at  irregular 
pncei,  and  in  favour  of  the  buyers.  Yesterday,  however,  there 
was  some  reaction,  and  considerable  sales  were  made  at  much 
steadier  rates,  and  not  much  below  our  last  week's  quotations.  We 
nave,  however,  slightly  reduced  some  of  these  for  American. 
l!<gyptian  and  Brazil  are  nominally  without  change,  but  little  busi- 
Mm  has  been  done  in  them.  East  India  arc  slightly  lower  during 
«  ^*V'  ^'^  ^^'^'^  *»-'l»y  are  10,000  bales.  Market  closing 
,'^'  .  reported  export  amounts  to  4,120  bales,  consisting  of 
1,230  American,  240  Brazil,  and  2,650  East  India. 

MARKETS  IN  THE  MANUFACTURING  DISTRICTS". 

Ttc  demand  for  goods  in  the  manufacturing  markets  held  this 
week  has  fallen  off,  and,  in  some  instances,  prices  have  had  an 
drooping  tendency.  The  stocks  have  rather  accumulated,  owing 
to  the  present  liiih  range  in  the  value  of  money  in  the  discount 
market.  Wool  ha*  chanced  hands  slowly,  but  we  have  no  alter- 
ation to  notice  in  its  value.  On  the  whole,  the  iron  trade  is 
healthy,  at  about  previoua  rates.  Coals  have  continued  in  demand, 
at  very  full  prices. 

M.v.\ciii:«TEB,  Nov.  22.— Business  has  this  week  been  extremely 
limited,  though  generally  at  the  reduction  reported  at  the  end  of 
last  week.    To-day  thfero  has  been  rather  a  better  feeling,  arising 


tc 


chiefly  from  less  distrust  of  the  money  market,  and  partly  from  the 
anticipations  held  out  in  yesterday's  mail  from  Calcutta  that  some 
material  modification  of  the  Indian  tariff  is  contemplated.  Other- 
wise, advices  from  the  East  have  still  been  on  the  whole  unsatis- 
factory. The  home  trade  houses,  this  being  as  usual  their  dullest 
season,  are  much  occupied  in  taking  stock,  and  accordingly  are  not 
buyers.  Yarns  have  generally  been  lower,  in  sympathy  with 
cotton. 

COMPARATIVE  STATKUBKr  OT  THE  COTTOH  TRAZ)X. 


Prlcf 

Not.  22, 
1860 


Saw  Corroii. 
Uplaad  fair per  lb 

Ditto  pood  fair 

Pernambiico  (air 

Ditto  i;ood  fair 

No.  40  Mui.E  Yarn,  fair,  2nd  quality 

No.  30  Watkr  Twist,         ditto       

26-in.  60  reed.  Printer,  29  yds,  4  io«  2oz... 
27-in,  72  reed,  ditto  ditto  51bs  Joz... 
39-in,  60  reed.    Gold  End  Shirtings,  37i 

yards.  Bibs  4oe 

40-in,  66  reed,  ditto  ditto,  81l)al2oz... 
40-in,  72  reed,  ditto  ditto,  9  lbs  4oi  ... 
89-in,  48  reed.  Red  End  Long  Cloth,  36 
yanis,  9  lbs 


Prlee 
Nov. 
1859 


Price 

Not. 
1858 


9  74 
10  9 
12     0 


s  d 

0  7, 
0 

0  8: 

0  8| 

1  0 

0  Hi 

S  1, 


Priee 

Not. 
18S7 


Price. 

Not. 
1806 


■  d 
0  7i  0 
0  7l  0 
0  8|;  0 
0  Si,  0 
0  111    0 


0  11 
B    0 


6    It    «    0 


8    n 


8  41 

9  7i 
11  0 

8  6 


Pric« 
Not. 
1855 


7  10" 

8  9 

9  10| 

7    4 


d 

64 

i 
« 

3 
4i 


7    1 


Bbaufobd. — There  is  a  more  cheerful  feeling  in  the  demand  lor 
wool,  and  what  buyers  there  are  find  prices  exceedingly  firm. 
There  is  but  a  quiet  market  for  yarns.  Things  are,  however, 
certainly  not  worse  than  last  week.  The  business  doing  in  the 
merchants'  warehouses  is  below  an  average  of  former  years  for 
Bradford-made  goods.  Fancy  manufacturers  are  becoming  better 
employed.  We  hear  of  a  few  considerable  American  orders,  but 
the  German  buyers  operate  very  sparingly. 

Birmingham. — The  trade  of  this  town  continues  steady,  and  is 
not,  upon  the  whole,  in  an  unsatisfactory  state.  There  is  a  regular 
flow  of  orders  on  account  of  the  country  trade,  and  as  these  are 
given  out  by  the  factors  as  rapidly  .is  they  are  received,  the  man- 
facturers  are  enabled  to  keep  their  men  at  work  average  time, 
though  the  actual  number  of  orders  on  the  books  is  small,  e.xcept 
in  the  case  of  the  largest  establishments. 

Leeds. — The  cloth  halls  have  had  a  moderate  attendance  of 
buyers,  and  in  seasonable  goods  a  fair  amount  of  small  purchases 
was  made. 

Rochdale. — The  flannel  trade  has  been  a  little  more  animated, 
still  there  has  not  been  a  great  deal  of  business  done.  The  demand 
is  confined  almost  entirely  to  seasonable  articles,  and  fancy  flannels 
are  greatly  in  request.  Yorkshire  goods,  unless  it  be  linseys,  meet 
with  fair  sale.  Prices  in  general  are  well  maintained.  AVool  is 
very  firm  in  price,  but  purchases  are  made  only  to  supply  imme- 
diate wiints. 

Halifax. — The  worsted  trade  of  this  district  has  showi  some 
signs  of  improvement,  and  the  tone  of  business  is  more  cheerful. 
The  demand  for  yarns  for  the  home  market  has  been  more  lively, 
and  spinners  are  better  employed.  In  the  piece  department  also 
there  have  been  more  inquiries,  and  it  Is  said  that  the  trade  with 
the  Blast  has  rather  revived  by  the  Chinese  intelligence.  In  wool 
there  has  been  a  tolerably  large  business  done,  at  very  firm  rates. 

HuDDERsriELD. — Our  market  is  still  very  quiet.  Stocks  are  still 
on  the  increase,  but  there  is  very  little  disposition  on  the  part  of 
the  manufacturers  generally  to  give  way  in  prices  to  any  extent. 

Leicester. — Many  branches  of  the  hosiery  trade  are  (juiet,  but 
the  tone  of  business  generally  is  healthy,  and,  although  the  de- 
mand for  goods  is  by  no  means  active,  there  is  confidence  in  the 
market.  At  Loughborough,  Hinckley,  and  other  country  districts, 
there  is  not  much  change  to  notice.  Wools  are  firm,  and  continue 
high  in  price.     Yams  also  arc  stiff. 

NoTTixr.iiAM. — The  foreign  buyers  who  are  in  the  lace  market 
are  not  purchasing  in  large  quantities,  and  the  trade  generally  is  in 
a  very  dull  and  unsatisfactory  state.  The  Americans  are  operating 
only  sparingly,  and  the  home  trade  is  extremely  flat.  There  is  not 
much  change  to  report  in  the  hosiery  trade. 

Belfast. — The  unproved  aspect  of  tlie  foreign  markets  has  given 
more  animation  to  general  business ;  and,  with  firmness  of  value 
and  the  existence  of  only  light  stocks,  prospects  are  favourable  for 
the  finished  gootls  department.  In  the  home  trade,  a  more  active 
inquiry  has  been  experienced ;  this,  however,  chiefly  in  the  lines 
well  known  as  the  principal  sources  whence  consumers  draw  their 
supplies.  Sanguine  bleachers  look  forward  to  a  consider.tble  in- 
crease in  the  demand  for  goods  by  continental  houses  at  the  open- 
ing of  the  new  year.  Buyers  have  been  taking  stocks  of  linens  in 
the  brown  state  with  more  prudence,  and  the  (juantities  of  cloth  left 
unsold  at  the  close  of  each  day's  market  have  been  comparatively 
small.  Tlic  immense  consumption  of  prime  warps  now  going  on 
at  the  steam-loom  factories  has  kept  down  stocks  so  much,  in  par- 
ticiJar  counts,  that  spinners  of  such  yarns  look  for  higher  prices  ; 
and  in  most  cases  these  have  been  obtained. 

WovKBHAMiToN. — The  official  list  of  prices  of  Staffordshire 
finished  iron  is  as  follows  : — Common  Staffordshire  bars,  7/  10s,  at 
the  works;  best  bars,  8/ 10s;  sheets,  91;  doubles,  lOMOs;  nail 
sheets,  8/  lOs  ;  latten,  12/ ;  boiler  plates,  9/ ;  best  and  best  best  in 
proportion  ;  common  rods,  71  10s  ;  hoops,  8/  10s  ;  ^  strip,  81 ; 
Canada  plates,  12/;  and  all  other  sorts  in  proportion.  Welch  , 
bars,  51  78  6d  to  61  lOs.  The  nominal  price  of  rails  in  Wales  is  i 
SI  10s. 
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BANKERS'   PRICE    CURRENT. 


PBICES  or  ENGUSH  STOCKS. 

S«t. 

Mm. 

Tnea. 

Wed. 

Thnr. 

Fri. 

Buk  St»ek,  dlT  10  par  nnt .. 

■i33i  34 

433  35 

285  33 

233  34 

233  32 

234 

>  par  Ceo:.  Bedaced  Anns.  .. 

Mil 

01 1 

^l\\ 

91J  j 

SI}  2 

91ii 

S  per  Cent.  Consols  An  ni.    .. 

03i| 

93i| 

m 

93  J 

93|i 
91jS 

Nmr  3  per  Csat.  Annaitiai  .. 

9111 

9IJ 

911  f 

91}  2 

Mew  24  p«r  Cent. 
N«v  l{  per  Cent. 

... 

.•■ 

.. 

... 

..• 

M« 

m 

.. 

77J 

•  percent 

••• 

... 

... 

.. 

... 

.*• 

Asm.  for  lOjeut.Jun.  S,  ISSO 

.. 

... 

>*. 

..* 

Ditto                Apr.  i,  IKS 

... 

16} 

16} 

... 

ladi*  Stock,  lOJ  per  cant 

... 

.';24  2*1 

,, 

22SJ  24J 

2244  22J 
1031, 

... 

1031  i 

lOSi 

1031  i 

1031  i 

103|  J 

Do.  Enfaccd  P»per4prCeni 

Do.             Do.          SprCent 

... 

94} 

95  4i 

941  i 

95 

Ui 

Do.              Do.          S}  p  Cent 

... 

101 

100}  J 
96l 

101  1001 

101  i 

Dc.  Loan  Debentnrei  ..18i8 

Da            Do.          ...1859 

Do.  Bond!,  *  pet  Cent.  l.OOW 

96 

»6H 

96 

9«i 

Mii 

*H 

%:  *> 

»6i 

96 

96i 

8td 

88  ilia  d 

... 

Ditto       ander  l.OOOI     .. 

..• 

12a  d 

8s  d 

Hi  d 

Biuk  Stock  (o:  accnu  Dec.  6 

... 

., 

... 

... 

, 

2.'53 

3  prCt.  Com.  for  acct.  Dec.  6 

9Sil 

93i 

934  1 

mi 

93JI 

93J 

IiilinStockfor  account  Dec.  6 

... 

Ditto     i  per  cent.  Dec  t 

... 

... 

1031 

103) 

IMS 

«. 

Etchcq.  BiUa.  1,0001  l^d  . 

aiti 

Hd 

5a  d 

8a  68  d 

3a  2a  d 

2a  5a  d 

Ditto              tool        - 

... 

jis  2a  A 

Si  3a  d 

38  6a  d 

23  59  d 

5a  d 

Ditto             Small     - 

... 

Sa  Std 

5(  3s  d 

3a  d 

2a  5a  d 

5i  d 

AMERICAN  STOCKS. 


PBICBS  OF  FOREIGN  STOCKS. 


99 


96 


8S}{ 


101 


Austrian  Bonda  •        ••        '••'       •? 

Ditto  1S59 .. 

BraiiUan  f>  par  cent 

Ditto  ti  per  cent,  mat 

Ditto  5  per  cant,  I>i3<  and  1859   .. 

Ditto  5  per  cent,  1943 

Ditta  4i  per  cent.  1858        ..         .. 

Ditto  4i  per  cent.  1860      

Buenoa  Ayrea6  par  cent  ..  .. 
Cab.  6  per  cant  *, 

Dittn  Matania  and  SabulUa  7  par  o«at 
Chilian  *>  per  cent       

Ditto  3  per  cent       ..         ..        .. 

Dcniih  1  per  cent,  1815         ..        .. 

Ditto  &  per  cent 

Dntcli  24  per  cant,  Exclianna  13  guUden 
Eqnador  New  Consolidated  ..        .. 

Maaif  an  3  per  cant 

Jbv  Grenada,  AcUra  3i  par  e«Bt  .. 

ntto  Daferred         

XlBiiTltn  4^  par  cant. 

Ditto  a  par  cent        

PortoKiuM  3  per  aant  ItBS  ..  •• 
Bnaaian,  5  par  eaat.  la  M  aarliag  ... 

Ditto  44  par  cant      ..         ..         .. 

Ditto  44  per  cant  1840  Seilp 

Ditto  -i  per  cent 

Sardinians  per  cent  ..  .«  .. 
Spaniiti  S  per  cant      ..         ..         .. 

Ditto  1  per  centDatand  ..        .. 

Ditto  Paaalre 

Ditto  Com.  Cert.  ofCoap.  not  rondel 
Swadlali  4  per  cent      ..        ..        •. 
Turklsli  fi  per  cent 

Ditto  6  per  Cent.  New  Loan        ... 

Ditto  4  par  cant  laacmaieed 
Venaiaela  3  per  cent  ..        .. 

Ditto  li  per  cent 

Anatrlan  t  par  cent,  10  FlorlM  _. 
Belgian  1)  per  cent 

ntt«44pareenl 

Onteu  1^  par  cant,  EichanKa  II  gnlUen 

DItte 4  percent  Cartiacataa 

OODBSE  OF  eXCHAMOB. 


23|4i 

57}  8 

lOU 

21| 


Hon.  Tnea.    Wed.  Tiinr. 


89 


102 


21} 

16 

8 


««* 


86;  7 
491 


734 

but 

lOli 


991 


451 

105} 
»4| 

62l» 

67 
49| 
41 
23J44 

Ul|  8 

31| 


65 
99}  }    100^ 


88| 


88} 


161 
8 

m'i 

454 


934   _ 
62}  4 


5»i| 


89i  9 


23  11 


»4i 

62I 
871  i 

«li 

5i  IS 

72}"«4 
584  9 
101} 


100 


6} 

734" 
4«  54 


624 
874  4 
494  SO 
41 
24i 

n 

73}'i 

ii'i' 


1004 


TbM. 

Tuojday. 

Frilay. 

Prices  nacotlated 

Prices  neftotlata 

ou  'Change. 

on  'Change, 

AmaUrdaiD   :.'        ••        li        W 

•bort. 

11  14})    11  154 

11  14 

11  i.'.i 
11  17] 

Ditto            »          ••          •>          •• 

t  BU. 

11  17} 

11  18 

;    11  17 

RtjUKf^iiua    >•        ••        -•        •• 

* 

n  17} 

11  18 

11  17 

n  174 

Antw»-rp        '4         «•         ••         •• 

* 

35  35 

S5  45 

25  .324 

15  40 

Bni.tei.         

M> 

*f  «S 

15  « 

j     15  824 
U    «j 

15  40 

H*n»h^rji 

« 

u  7 

U    7 

18     71 
15  22] 

Pari* 

•bort. 

M« 

»n 

1     15  15* 

DUM            

SM. 

»t«4 

U57 

1*414 

15  474 

MftTMrtllCf 

mm 

15  55 

15  57 

25  424 

15  50 

Pr«aJUort-oa  UiA-SUln 

mm 

iil 

lU 

1174 

117} 

Vi«nn4          

« 

UM 

UM 

14 

Thsaifi           

<w 

U85 

M  N 

UK 

14 

P«t«riit.iir( 

» 

Mt 

M 

Ml 

34i 

Bwlin 

•* 

M, 

... 

UmATUi           

■> 

4S1 

4*1 

M 

t\ 

C«dl> 

V 

«4 

«i 

«| 

L•c^orn        

« 

2SM 

25  71] 

»<5 

25  70 

MflM 

^ 

SS^ 

UTO 

MMI 

M«n 

0mm ^. 

» 

ttTO 

MM 

15  65 

Kftptn..        

a. 

Ml 

a 

m 

391 

ii3| 

fmimnuo         „        ..        »•        ». 

a> 

lU 

1  ii> 

MaMiu         

«. 

\\9i 

lt»4 

ttofcoo          ••        »•        •• 

^ 

*n 

H 

•*! 

M 

Oporto          ,.        » 

»***. 

M 

M» 

u 

Ml 

rBBWB  miMOt. 


Pari! 

iMden 

Paila    Uadaa 

Parte 

LoodMI 

No».  1» 

K«r.  21 

Hot.  20  Not.  11 

sot.n 

Not  33 

*     0 

I      0 

V     c 

W      0 

r     e 

W       Q 

4  per  Cea  I  Rente*.  diT.  n1 

March  and  21  Sept. 

MM 

M    0 

N    0 

'  per  Cent  Kentaa,  dt«.  n 
Jane  and  31  Dee. 

70  10 

.~ 

TOM 

M« 

nu 

... 

Do.  Scrip  Ind  I.oen  of  IU6 

,, 

*»* 

„ 

.^ 

•• 

••• 

Baak  aiierea.  4W.  1  Jan.  1 
and  1  ia\j  ..         .        f 

1060    0 

^ 

ato  0 

.~ 

lOiO    0 

•^ 

Kaetianee  on  Loadoa  1  aaaat 

24*2] 

«• 

un 

M* 

MM 

DUU              laaatlial 

... 

24  W 

M. 

MM 

M. 

Bedeemsble. 


UnltedStatea  6  percent  Stock       ..        ..       ■.. 

—  Bonds „         „         „ 

—  Stock 

—  Bonda    ..        ,,        „        ,,  ,        „ 

—  Bonda  5  percent        

A  Lbama  5  percent    ..        ..        ..        .. 

„    —  — dollara 

II  inots6percent       

Eintnckjepercent . 

MirylandS  per  cent  ..         ..         ,.        ..     SterllnR 

MusachnsattsS  per  cent Starling 

N.iw  York  s  per  cent  Stock 

—  6  per  cent         

Ohio  6  per  cent  

PennsjrlTania  5  per  cent  Stock        

—  5  per  cent  Bonds         

South  Carolina  li  per  cent  (Palmer's)      >.        .. 
Tennessee  6  per  cent  Bonds.. 

VirRinia  6  percent  Bonds 

—  *  percent        Sterling 

Pennaylvanlan  6  pr  cnt  Railway  Bonda,  lat  mortgage 


1863 

1862 
1867-8  ) 

1868    f 

1674 

1863 

IS66 

1870 

1868 

1889 

1868 
18S8-60 
1860-7 

1886 
1854-70 

1877 

1866 

1890 

1886 

1888 


Not.  23. 
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INSURANCE  COUFAHIES. 


No.  of 
shares. 


60000 
10000 
140O0 

3000 
20000 

6000 


Dividend 
perauuum 


/14s6d&bs 
61  p  c&4/ba 
168&bonus 
5/  p  c  A  bs 
7f  lOs  pr  tt 
.S/per  cent 
4000  41  pr  share 
..  I3f2s 
50000  il  pc  dk  bs 
10O0O|5;iOaprct 
aOOOO  5i  per  cent 
61  per  cent 
hi  per  cent 
S'per  cent 


30000 
1000000/ 


50001 
20000 
3400 
7500 
1X453 
50000 
10000 

100000 
20000 
87504 
84000 
30000 
5C000 

inooo 

7848 
400CC 


2100 
100000 
0892201 


5/ per  cent 

Sfpc  ISlbs 

l4s&bonus 

5(pc*I0/b 

2ii6d2s6db> 

31Sa  p  ah 

M  per  cent 

51 

12: 

S'pc  &ba 

la 

I(pa'it7fba 
Sf  per  cant 


Af  per  cent 
6'  p  a  <k  ba 
19;  10s  pet 
7a 

14!  prcent 

1500,lII|ia<t2bs 

».       64/  i)en.-ent 

4000,2/  pr  share 

100000! 

2iaoo|4f  p  c  fe  ba 

Meafu  7aperah 

50000]         ...         i 

..       |5<  p  c  k  bs 


Karnes. 


Alliance  Itritlsb  and  Foreign 
Do.  Uariue  *.        .. 

Atlas 

Argns  Life     ..         ,.         •• 

Church  of  England  .. 

Clerical,  Medical, k  General  Life . . 

Connty  

Crown f. 

Kagle 

EquityandLaw      ..         .. 

Kniillali  and  Scutllah  Law  Life 

General         

Globe  

Greaham  Life         

Do        Da  

Guardian       

Imperial  Fire  ..        .. 

Imperial  Life  ..         .. 

Indemnity  Marine  ..        "• 

Law  Fire       

Law  Life       

Lvicashire 

Legal  and  General  Life 

Liverpool  and  London  Fire  &  Life 

London  

London  and  Provincial  T.aw 

London  and  rroviuclal  Marine 

Marina  ..         ..         .. 

Minerva         ..         ••        .. 

Ocean  Marine         ..        ... 

Pelican  .         ..         ., 

Phcenix         ..         ••         .. 

Provident  Life 

Rock  Life 

Royal  EXh  hanga 

L'nion 

Sun  Fire         

Do.  Life 

Thames  and  Horsey  Marine 

United  Kingdom      ..         .. 

Unlvemai  Life         ..         ,. 

UniTersal  Marine 

Victoria  Life 


Shares. 


£ 
100 
100 

BO 
100 

50 
100 
100 

SO 

SO 
100 

50 
5 
Stock 

26 
100 
SDO 
100 
100 
100 
100 
20 
SO 
20 
J.l 
50 
20 
100 
20 
25 


100 
6 

Stock 
200 


20 

20 

IM 

20 


Paid. 


Price 
persbare 


d     a 

II  0 

25  0 

S  IS 

25  0 

2  0 
10  0 
10  0 

26  10 
5  0 
5  19  10 

3  6  0 
All 

100  0 


2  10 
10  0 
2  0 
6  9 

2  0 
12  10 

3  13 
2  0 

18  0 
5  0 
5  0 


10  0 

e  10 

All 
20  0 


2  0 
6  10 
10  0 
2  0 
*  0 


164 
60 
13} 


84 
25 


31 

99} 


22J 
148 


6i 


»i 


JOINT  STOCK  BANES. 


Mo.  of   Dividends 
stiares.   perannum 


20000  101  pc  A  bs 
92noo'l.'>']>r  cent 
loono  71  per  cant 

6000;5/  par  o.nl 
loooov  per  cent 
M>00i7l  par  cant 
10000;1M  pr  oaot 

60(<074<  pr  cent 
MOOO  10;  pr  aent 
Mnoo;iup.r  cent 
16000  51  pereeni 
•r,000  7I  per  cant 
15000  in:  p  eent 
60000  121/  pr  ct 
50000  20/  pr  cant 
lOOOOjlSf  pr  can! 
nOflO  14/  pr  eent 
1*600  151  praent 
«0400 14.'  pr  cent 
WOOOW  p  e  A  bs 
■MOOJlO/paAba 
16000  101  prcanti 
40000  14/  proanll 
OOOOOill}/  pr  cti 

loool       ...       I 


Namaa. 


Agra  and  United  Service 
Australasia  ..         .. 

Bank  of  Egypt 

Bank  ol  London  ..         .. 
Bridiih  North  American.. 
Chrtd  Dk.  India.  Anstra.,  *  Ch. 
Chrtd  Uer.  of  India,  Land,  A  Ctaui 

City 

Colonial 

Commercial  of  London  .. 
F.ng.gScot.,  A  Austral.  Chrtd... 
London  Clirtd  Bank  of  Austral. 
Loiidon  an-t  County 
London  Joint  Stock 
London  and  Weatmtnater 
National  Provincial  of  England 

National 

New  South  Walaa 

Oriental  Bank  Corporation       .. 

Ottoman  Bank 

Provincial  of  Ireland       ..         .. 

South  Australia 

Union  of  Australia         ..        ,. 

Union  uf  London 

Dnity  Mutoal       


Sharea, 


Price 
Paid,      pershara 


£ 

£ 

100 

50 

824 

40 

40 

<6 

35 

25 

16} 

106 

SO 

50 

SO 

,,, 

30 

20 

221 

25 

JS 

100 

50 

72 

100 

16 

tn 

100 

to 

M 

10 

10 

to 

24} 

50 

10 

W 

60 

10 

61 

100 

to 

0« 

100 

42 

... 

50 

16 

... 

M 

to 

... 

U 

15 

r4 

M 

10 

too 

16 

1* 

16 

Ml 

M 

16 

*<) 

*0 

IS 

wl 

100 

00 

DOOXl. 


4 

160410 

20A5666 

Msono* 


Dividend 


6  pereeni 
6  percent 
~  per  eent 


•mmati  pereev 
tOMS  4  parceot 


Conmcrilal 
Eaat  and  Weat 
l.ondan       .. 
BtlaMuiUM 
SoaUianplM 


Sharea. 

Paid, 

f 

4 

Cad 

Stk 

ino   0   0 

Mk 

100   0   0 

Mk 

too  0  0 

Mk 

:to  0  0 

Stk 

100    0    0 

Hk 

100  0  0 

price 
per  share 


01 


nXCt  or  BULLIOK.  '    •  * 

ForelfnaoldhanelaodaH)  ... paretae*  *  I'  • 

Mexican  doUara „„ — ..-~ ?    ?  ?, 

MlT*rlnba*(alaodatd) - "  0    6  1} 
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TO  READERS  AND  CORilESP0>rDENT8. 
Commuutc-ations  must  b«  authenticated  by  the  name  of  the  wiHar. 

The  Sox  of  an  Old  Sdbscribeb  cannot  do  better  than  pet  Mr  Natsan 
Senior's  Introduction  to  Political  Economy,  reprinted  from  the  En- 
cyclopaedia Metropolitana,  price  three  aud  sixpence,  and  published  (we 
believe)  by  J.  W.  Parker,  West  Strand. 

We  believe  that  the  project  has  been  abandoned. 


BANK  RETURNS  AND  JIONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.) 

Alt  AcoorsT,  purauant  to  the  Act  7ih  i.nd  Sin  Victoria,  cap.  32,  for  the  weet  endbig 

on  Weducaday,  the  'iUtday  of  Xoveinber,  1860. 

ISSUE  DEPAKTMENT. 


Note*  lllMd...... 27,010,995 


GoTOmment  Debt  11,015,100 

Other  Securities 3,459,900 

Gold  Coin  and  Bullion 12,535,994 

SUver  BulUon  


Pioprlatora'  Capital  ..„ 

Best  

Public  Deposits,  including  Ex- 

chequer.     Savings    Banlcs, 

Commissioners  ot  Natlttnal 

Debt,and  DivIdendAccounts        .  _,_. 

Other  Deposits 12,605,022 

Seven  Day  aud  other  Bills 725,601 


27,010,995 
BANKING  DEPARTMENT. 


27,010,995 


14,653.000 
8,205,625 


6,073,697 


37,222,905 
Dated  the  22nd  Nsvember,  um. 


Covemment  Securities  (hiclud- 

IngDead  Weight  Annuity)  9,490,273 

Other  Securities  20,298,016 

Notes 6,613,480 

Gold  and  Silver  Coin 821,136 


37,222,905 
W.  MILLER,  Deputy  Cashier. 


THE  OLD  FORU. 


The  above  Rank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result : — 


Liabilities.  _ 
Circulation    (Includiug   Bank 

post  bills) 21,123,176 

Public  Deposits  6.073,597 

Private  Deposiu 12,665,022 


Asseta  £ 

Securities 29,710,289 

Coin  and  Bullion 13,357,131 


39,861,795  43,067,420 

The  balance  ol  Assets  above  Liabilities  belnit  8,025,625;,  as  stated  in  the  above 

account  under  the  head  Best. 

_,                    ,.  FRIDAY  NIGHT. 

Ine  preceding  accounts,  compared  with  those  of  last  week, 
eihibit— 

A  DECREASE  of  Circulation  of  £314  891 

An  ISCREASK  of  Public  Deiwslts  of 269,575 

An  INCREASE  of  Giber  Deposits  of  61/230 

No  change  In  the  amount  of  Government  Securities. 

A  DECUEA6E  of  (Jther  Securities  of 12  499 

An  IS'CKEASK  of  ilulliou  of. 42  320 

An  iN'CKEasEof  Rest  of 13'807 

An  INCREASE  of  Reserve  of 304io75 

The  present  Bank  returns  are  the  most  favourable  that 
have  been  presented  for  some  time  past.  The  circulation 
has  decreased  314,89H.  For  the  first  time  for  some  weeks 
past  the  bullion  shows  an  increase,  although  only  of 
42,320/,  and  there  is  also  an  increase  in  the  reserve  of  notes 
304,075/.  Altogether  the  position  of  the  Bank  is  strengthened. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
thepreaent  date,  as  well  as  ten  years  back,  viz.,  in  1850  : 

At  corresponding  dates 
with  the  present  week 


Circulation,     Including 

bank  ]>ost  bills 

Public  dc{icalts 

Other  dspuslts  

GovarmiMnt  Menrltles... 

CMmt  Moarilla*  ..„ 

BeMrreof  neteeAooUi 

Coin  and  balUoa 

Bank  rale  or  diaeoont... 

Piloo  orConaols 

Av»«»t«  piloe  of  wheal 
Bnhaaison  Paito(shrt) 

—  Aattanlam  ditto... 

■-  Hainbarg(liiioiitli*) 


1850. 


e 

19,877,074 
9,040,681 
8,568,818 
14,K8,901 
11,718  370 
11,«I8,«78 
16,220,443 
81  PC 

9«i 

S8s  fid 

35  0  7( 

11  I4i  t 

18  «  7 


1867. 

e 
n,ise  143 

6,788,888 
14.861,616 
«,»07  447 
31.880,717 
2,888,867 
7,283,872 
10  p.  c 

80 

81s  3d 

28  40  60 

II  18  18 

U  U 


1858. 


£ 
21.188,667 

7,671.799 
12.820,861 
10,806,591 
18,823,774 
12,886,880 
18,780,330 

8  p  C. 
SSi 

41s  2d 
26  7i  16 
II  H  16 
13  7     7i 


1869. 


e 

21,980.731 
8,062.071 
13,662,650 
10,826,167 
18  068.603 
10,296,709 
16,985,664 

n  p.c 

861 

43s  Id 

26  Ifl  16 

11  ISi  131 

18  4i  6 


I8C0. 


e 

21,123,176 

«,073,51t7 
12,666,022 

9,490,273 
20,298,016 

7,434,616 

19,357,131 

6  p.  e. 

931 

68<  Id 
25  16  221 
II  14|  161 
13  6|  7J 


In  1850,  the  stock  of  bullion  in  the  Bank  of  England 
kept  increasing,  notwithstanding  the  exchanges  were  ad- 
verse. Ihis  evidently  arose  from  the  desire  manifested  by 
some  countries  on  the  Continent  to  get  rid  of  their  gold,  in 
consequence  of  the  Californian  discoveries. 

In  1857,  the  prominent  features  were  the  panic  at  Ham- 
burg and  the  failure  cf  numerous  German  houses  here,  as 
well  as  of  the  Northumberland  and  Durham  District  Bank  • 
but,  although  tlio  rapid  increase  in  the  "other"  securities  in 
the  Bank  of  England  denoted  a  continued  panic-rush  for 
money,  the  relodgment  of  the  proceeds  as  other  deposiU  had 
at  last  led  to  an  increase  in  the  Bank's  reserve.  The  notes 
STofo!J,',°  ""*,  ^"^'"^S  Department  represented  a  total  of 
/,3J»,367/,  BO  that  the  over-issue  of  2,000,000/  wa«  virtuaUy 


covered.  The  drain  of  gold  to  the  United  States  had  sub- 
sided. In  India,  the  King  of  Delhi  had  been  brought  to 
trial.  The  first  reinforcements  of  troops  from  home  had 
reached  Calcutta. 

In  1858,  the  prosecution  of  M.  Montalembert  wa 
watched  with  great  interest.  The  prospectus  of  a  Chilian 
4i  per  Cent.  Loan  of  1,554,800/  at  92  had  just  been  issued 
In  1859,  the  final  instalment  of  the  Indian  Loan  cu 
5,000,000/  had  been  paid;  French  funds  were  70.20, 
precisely  the  price  they  are  now ;  and  English  funds  weru 
96|,  or  3  per  cent,  above  the  present  price. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  a  deficiency  ol 
2,100,551/;  in  1857,  a  deficiency  of  16,399,201/ ;  in  1858, 
a  deficiency  of  2,502,913/ ;  and  in  1859,  a  deficiency  of 
5,395,953/.     In  1860,  the  deficiency  is  7,632,994/. 

The  past  week  has  been  one  of  more  than  usual  interest. 
At  one  period  the  withdrawal  of  gold  on  the  part  of  the  Bank  of 
France  seemed  about  to  assume  alarming  proportions,  when 
it  was  announced  that  an  arrangement  had  been  made  be- 
tween the  Bank  of  France  and  the  Bank  of  England  for  the 
exchange  of  2,000,000/  of  gold  for  2,000,000/  of  silver. 

The  effect  of  this  measure  was  to  give  immediate  ease  to 
the  money  market,  and  to  cause  long-dated  paper,  for  which 
Qi  to  7  per  cent,  was  charged  last  week,  to  be  eagerly  sought 
after  at  6  per  cent.,  and  paper  of  short  date  to  be  taken  at 
from  5  to  5i  per  cent. 

We  noticed  last  week  that,  notwithstanding  money  had 
been  in  great  demand  at   high  rates,  there  had  throughout 
been  a  most  abundant  supply,  and  that  abundant  supply  still 
exists ;  but  the  great  question  of  the  drain  of  bullion  still  con- 
tinues to  occupy  men's  minds,  and.  although  all  agree  that 
the  exchange  of  2,000,000/  of  gold   for  2,000,000/  of  silver 
was  an  admirable  measure  as  far  as  it  went,  still  the  ques- 
tion remains — Will  the   drain  that  has  been  going  on  for 
so  long  a  period  both  from  France  and  England  be  arrested  ? 
As  there  seems  some  doubt  as  to  the  amount  of  silver  the 
Bank  of  England  can  hold,  we  quote  the  clause  of  the  Act : — 
Clause  111.  And  whereas  it  is  necessary  to  limit  tlie  amount  of 
silver  bullion  on  which  it  shall  be  lawful  for  the  Issue  Department 
of  the  IJank  of  England  to  issue  Bank  of  England  notes,  bo  it 
therefore  enacted,  that  it  shall  not  be  lawful  for  the  Bank  of  Eng- 
\  land  to  retain  in  the  Issue  Department  of  the  said  Bank  at  any  one  1 
j  time  an  amount  of  silver  bullion  exceeding  one-fourth  part  of  the 
:  gold  coin  and  bullion  at  such  time  held  in  the  Bank  of  England  in  | 

the  Issue  Department. 
I  It  is  easy  to  understand  why  the  Bank  of  France  vwshes 
I  to  retain  the  silver  in  her  possession — viz,  because  it 
is  at  a  premium  of  15f  to  16f  per  mille,  and  of  course  if 
the  Bank  of  France  were  to  make  payments  in  silver,  a 
general  run  to  obtain  it  for  the  sake  of  the  premium  would 
take  place. 

The  advices  received  from  America  this  morning  state 
that  a  very  heavy  fall  has  taken  place  in  all  descrip- 
tions of  securities  ;  and  also  that  the  exchanges  on 
England  and  France  are  falling— say  107J  to  8.  The 
excitement  caused  by  the  election  of  a  Republican  Pre- 
sident is  immense  ;  and  it  is  thought  that  the  fall  in  tie 
funds  has  been  brought  about  for  electioneering  purposes. 
We  mention  this  circumstance,  as  the  low  price  might  cause 
investments  in  American  securities,  which  might  still  further 
unfavourably  influence  the  exchanges  against  this  country. 

The  discount  market  to-day  presents  a  somewhat  unsettled 
appearance.  Singular  to  state,  there  has  been  a  very  fair 
demand  for  discount  at  the  Bank  of  England  at  the  Bank 
rate.  In  Lombard  street  the  rate  of  discount  is  from  5  to  5i 
per  cent.,  and  considerable  transactions  have  taken  place  at 
both  those  rates.  AVe  also  can  state  that  six  months'  bills 
have  been  discounted  at  5^.  The  rate  of  money  on  the 
Stock  Exchange  is  3  per  cent,  on  Government  securities,  and 
very  abundant.  We  may  also  state  that  money  is  very 
abundant  at  Paris,  Brussels,  and  Amsterdam.  The  ex- 
changes this  afternoon  are  generally  lower. 

Bank  Rate.  Open  Market. 

Per  cent.  ]*er  cent. 

Parii 4i  4 

}Umburg ...  2f 

Vienna 6|  Sj 

Brussels  3  3 

St  Petersburg 6}    for  3  months'  paper 

Ditto         7       

and  in  the  open  market  from 


for  6  months'  paper 

8  to   9,  which  latte* 


figure 
applies  to  bills  from  9  to  12  months  to  run,  which  is  very 
common  in  Russia. 
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EsGUSU  FcxDs. — The  public  have  certainly  been 
investing  in  the  Englisli  funds  during  the  week,  and 
large  purchases  have  also  been  made  on  account  of 
the  Courts  of  Chancery  and  Bankruptcy,  but  the  im- 
petus given  to  Consols  has  chiefly  arisen  from  the 
arrangement  made  between  the  Banks  of  France  and  Eng- 
land. Consols,  which  in  the  early  part  of  the  week  were  93  J 
f ,  improved  on  that  arrangement  being  made  known  to  93i 
f  for  money,  and  93f  f  for  the  account,  at  which  prices 
they  close  this  afternoon. 

Foreign'  Fuxds. — The  principal  feature  in  foreign  funds 
has  been  the  rise  in  Turkish  Bonds — the  New  Loan  from  57 
to  5Sf  9,  the  Old  Loan  from  72  to  73i  *. 

The  cause  of  this  rise  is  that  it  is  generally  credited  that 

M.  Mires  and  Co.  have  contracted  a  loan  for  16,000,000/ 

.sterling  at  the  price  of  53^.     A  portion  of  the  3,000,000Z  of 

Ilazine   Tavilis,  which  falls  due   in  December,  is  to  be  re- 

eived  in  payment.     An  absurd  report  is  in  circulation  that 

this  loan  will  be  offered  to  the  public  at   GO,  or  some  say 

I  65.     We  presume  it  is  the  French  public  who  are  to  be  thus 

:  favoured,  for  as  Turkish  Bonds  are  selling  at  from  58i  to  59 

— the  dividends  on  which  are  secured   on  quite  as  good  if 

not  belter  security  than  the  new  bonds  can  possibly  offer — 

it  is  not  likely  that  the  English  public  will  subscribe  for  the 

New  Loan  at  GO  or  65,  which  is  stated  to  have  been  contracted 

for  at  53^,  merely  to  put  an  enormous  profit  in  the  pockets 

of  Messrs  Miras  and  Co. 

We  deprecate  this  loan  as  ruinous  to  Turkey,  and,  if  we 
may  judge  from  the  state  of  public  feeling  here,  it  will  be 
very  ditlicult  if  not  impossible  to  place  it  on  the  English 
market ;  and  considering  the  drain  of  bullion  that  has  been 
going  on  in  France,  wo  almost  wonder  that  the  French 
Government  does  not  withhold  its  sanction  to  have  it  intro- 
duced on  the  Paris  Bourse,  as  a  loan  of  this  magnitude  must 
tend  to  augment  a  drain  of  bullion,  which,  if  continued,  may 
be  attended  with  very  serious  results  to  France,  who  may 
find  herself  placed  in  precisely  the  same  position  as  England 
was  in  1825  when  she  advanced  so  freely  to  the  South  Ame- 
rican States.  French  llentes  close  70.15.  The  market  for 
other  foreign  securities  is  rather  firmer. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
•f  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 

COKMU, 

Mone; ,  Acconnt. 


LowMt-       Highest      Lowest. 

■«liird«7 93i     93|     83 

MoDdiy  »at    t3}    ......    n 

TucKUjr 93i    tsl    ......    K 

Wadaodajr...    9U    m{    „....    M 

•nanity wl    Mi    ..„..    »3 

PrttUy 93i    ....„    M)    ......    M 

Clodnar  ptIcM 

I  per  etni  coniolt,  locoant 
—  —        ni*a«7 

Mew  3  p«r  cttitj 

>  per  cent  reduced 

ExctiequerbilU March    Se'dit  3i  dia 

—  ~        June    6*  dU  2s  dia 

Bank  stock   23t  34 

East  India  stock 322  i* 

Spaniab  3  per  eenu 4S  i 

—  3  per  cents,  new  4ef...  4>ll  1 

Pasaire 2l]  >i 

PocUfnaae  I  par  caaU,  1(U3...  4S  1 
Ma^kan  3  per  canta 
Datehtipercaau.. 

•-    4  par  aaota..~, 

Biilan 4t Mock ~.~ Mi 

—  t  par  cent ».„ 105  $ 

■ardlnian  stock   ..~ K  7 

PaniTtaa4|  M  i 

Pantlaii  *  per  oaot. „..  71  4 

Vaieaaala,  Haw »t  t| 

Bpanbli  cartUcatea. tf  « 

Toifcish  loan,  old.  <  per  cant...  ;i|  H 

<—           new,  6  per  cent    ... 
New  ditto,  4  per  cent 

Railways. — ITie  market  for 


Eiclie<]ner  BD1& 
ts  dis  3s  dis 
it  dU  '.><  dls 
6s  dis  3s  dis| 
«s  dls  3>  dis 

M{    &s  dis  it  dia 

M  dia 

Cluslng  prices 
tUii  day. 


—  »ii »         »ii  I 

rh    Ss  dis  3s  dia  3s  dls  <s 


M...     40   S 
iflJJ 

iZI  wi  1001 


dU 

3s  dls  Ss  dia 
333  34 

rm 

4»i  M 

40}  li 
M« 
4£1«| 
111  I 

**] 
Ml 

M  S 

10»  < 

S7  a 

91  * 


liol 
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railway  sbarea  haa  been 
heavy :  it  closes  rather  firmer  this  afternoon. 

Subjoined  is  our  usual  list  of  thd  closing  pricts  of  the 
principal  railway  shares  last  Friday  and  this  day  : — 

BaiLwaiSL 
Cloalii(  pncea 
laatFrkUj. 

BrUtot  and  F.aetar „. ..    M  I 

Csledonlul    __      M  1 

flutem  Coanties _    M|  I) 

Great  Noctkara    111  13 

(ireal  Weatam 71i  3 

Lancashire  wt  Yorkshire....^    1141  Ui 

Umioa  u'  'llackwsii  M  ] 

l<o«daB,iiri(j.io.i.  xdS.Coaat    II*  IS 

Ml  100 

«3  4 

131  i 

■'  t 

4S  « 
Hi 


Cloelnf  prteaa 

this  day. 
...    M  « 

-..  ni4i 

131 


IH 


Ill 

73  } 

114} 


•ad  Nortli.Hcatwn.. 
and  Soatb-Wsjcam.. 


KwikBrttlah  

■•nh  SUOocMiIra 

OiiM,  Waat  Midland  . 
Sootb-Eaalani 


IM  li 
S4|ti 


Closing  prices 
last  rViday, 

Sooth  Wales 63  7 

North-Eastem,  Berwick  stock  101  ( 

NortlJ-Kastem,  York  stock  ...  87i  8 
Foreign  Suares. 

Northern  oi  France 38i  9| 

Eastern  of  France  23;  4^ 

Dutch  Rhenish 3J  |  dls 

Paris,  Lvuns,  <fe  Mediterranean  35^6^ 

East  Indian  looj  IJ 

Madras  guaranteed  4^  85  6 

Paris  and  Orleans  54  C 

Western  .t  X-Wstrn  of  France  22  3 

Great  India  Peninsular 96^  J 

Great  Western  of  Canada. 11^ 

Bullion.- 


ClosiafT  prices 
thie  day. 

64  6 

103  } 

881  t 


38}  9i 
24  £ 
3i  3  dto 

101  2 
8i  7 
54  « 
32  3 

96  7 


We  subjoin  Messrs  Pixley,  Abell,  and  Lang- 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also  those  in  India  Government 
loan  notes : — 

Gold. — Since  our  Inst  circular  (15th  instant)  we  h.ive  to  report 
the  arrival  of  the  Sussex  and  Water  Nymph,  from  Melbourne, 
bringing,  together,  571,000^ ;  and  the  La  Tlata,  from  the  West 
Indies,  with  61,000^.  These  amounts,  although  large,  have  not 
proved  sufficient  for  the  wants  of  the  exporters  ;  and  about 
90,0(KW  in  bar  gold  and  sovereigns  have  been  taken  from  the  Hank. 
The  withdrawals  would  pmhably  have  continued,  in  tlie  absence 
of  fuither  Australian  arrivals,  but  for  an  arrangement  made  be- 
tween the  Banks  of  England  and  France,  whereby  the  former  has 
agreed  to  lend  the  latter  the  sum  of  2,000,OOOi  in  gohi,  a  similar 
amount  of  silver  being  deposited  with  the  Bank  of  Kngland  as 
security.  There  is  at  present  no  fi.\ed  time  for  the  repayment  of 
this  loan.  As  regards  the  Bank  of  England,  a  clause'  of  their 
charter  empowers  them  to  liold  one  quarter  of  their  reserve  of 
buUion  in  silver,  should  they  deem  it  desirable.  Considerable 
difference  of  opinion  prevails  as  to  the  ultimate  beneficial  eflect  ol 
the  arrangements  alluded  to.  The  Anglesea,  with  '230,000i  has 
now  been  out  72  days,  and  the  Suffolk^  with  293,500/,  56  days  ; 
both  vessels  are  from  Melbourne.  The  Seine  has  taken  1.320/ to 
the  West  Indies,  and  the  Pcra  78,00OZ  to  the  East— 50/  of  which 
was  for  Malta. 

Silver. — Our  market  continues  very  inactive.  The  bars  per 
La  Plata  have  been  sold  at  5s  l^d  per  ounce  standard — a  decline 
of  f  d  from  the  last  fixed  price.  The  arrivals  have  been  32,000/  per 
La  Plata,  from  the  West  Indies;  1,344/  per  Tagus,  from  Lisbon. 
10,380/  has  been  shipped  per  Seine  ibr  the  West  Indies. 

Mexican  Dollars. — There  is  nothing  doing  in  Mexican  dollars, 
and  quotations  are  nominal,  at  Ss  2^d.  The  next  arrival  from 
Mexico  may  be  expected  about  the  29th  inst.  The  Borussia,  from 
New  York,  has  brought  5,000/  in  Mexican  dollars. 

Exchange  on  India  remains  the  tame  as  at  date  of  our  last. 
Bank  drafts  at  sixty  days'  sight  on  Bombay  and  Calcutta  are  sell- 
ing at  Is  ll|d  to  2s0^d;  bills  with  documents.  Is  lljdto  Is  lljd; 
Madras  drafts  at  sixty  days'  sight  (Bank),  Is  UJd  to  2s. 

India  Government  Loan  Notes  have  improved  the  last  few  days, 
but  transactions  are  on  a  very  limited  scale,  and  any  slight  de- 
mand or  supply  immediately  affects  the  market.  The  rise  may  be 
considered  equal  to  about  1  per  cent.,  and  wo  quote  5  per  Cents. 
95,  and  5J  per  Cents.  101. 

Quotations  for  Bullion. — Gold — Bar  gold,  778  lOd  per  oz  gtd ; 
bar  gold,  fine,  778  lOd  peroz  std ;  bar  gohl  refmable,  783  1  Jd  per  oz 
std.  Silver — Bar  silver,  Ss  1  Jd  per  or  std  ;  bar  silver,  containing 
5  grs  gold,  Ss  1  Jd  per  oz  std ;  fine  cake  silver,  5s  5ld  per  or  ; 
Mexican  dollars,  Ss  2id  per  oz  ;  Spanish  dollars  (Carolus),  6s  2d 
per  oz,  last  price. 

Failures. — About  40,000/  claims  on  the  estates  of  Messrs 
Laurence,  Mortimore,  and  Schrader  have  been  proved.  The 
dividend  meeting  is  fixed  for  the  14th  proximo. 

A  meeting  of  the  creditors  of  ilr  Charles  Hallowcll 
Carcw,  who  failed  some  time  since,  has  been  held,  to  con- 
sider a  proposal  made  for  the  payment  of  the  creditors' 
claims.  It  was  mentioned  that  in  about  two  years  the  who^e 
of  the  debts,  20,000/,  are  likely  to  be  paid  in  full.  It  was 
proposed  to  insure  Mr  Carcw's  life  for  22,500/,  and  from 
sums  already  in  hand  to  pay  4s  or  5s  in  the  pound  about 
February  next,  and  further  dividends  as  the  assets  are 
realised.  All  legal  proceedings  against  Mr  Carew  are  to 
cease  for  twelve  months,  upon  satisfactory  arrangements 
being  carried  out  to  effect  the  liquidation  as  proposed. 

In  the  Bankruptcy  Court  there  has  been  an  examination 
sitting  in  the  cose  of  l^Ir  George  V.  Jackson,  described  as  a 
commission  merchant  of  Is'enr  Broad  street,  who  has  un- 
secured debts  and  liabilities  to  the  amount  of  18,092/,  and 
whooe  case  presents  some  peculiar  features,  including 
numerous  transactions  in  acccommodation  bills. 

A  moetiiiK  has  taken  place  of  the  creditors  of  Messrs  J. 
and  E.  Williams,  sugar  agents,  of  P'enchurch  street,  who 
stopped  payment  on  the  lOtli  instant.  The  bafaince  sheet 
presented  by  Messrs  Theodore  .Jones  and  Co.,  MCOttntanta, 
estimates  the  liabilities  at  42,281/,  and  theasoets  at  88,620/. 
The  cause  of  the  suspension  was  the  failure  of  Meisra  H. 
Ilolmaear  and  Co.,  sugar  refiners,  who  owed  10,000/  to  this 
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deciding  upon  the  proposition  of  a  section  of  the  directors,  that 
the  Company  be  voluntarily  wound  up.  The  chairman  (Mr 
Bevan)  detailed  the  reasons  which  had  guided  them  in  comin" 
to  the  decision  they  had,  namely,  the  losses  the  Company  had 
experienced  lately.  The  directors  were  afraid  of  the  future, 
and  hence  their  desire  to  wind  up.  It  was  left  to  the  member 
for  Hull  to  show  what  was  the  great  impediment  to  its 
future  success,  namely,  the  refusal  of  the  Bank  of  England 
to  rediscount  for  the  discount  houses,  wliich  was  not  the  case 
when  the  undertaking  was  started.  It  was  shown  that  tlu 
Company  in  the  course  of  its  four  years'  operations  had  dis- 
counted commercial  bills  to  the  extent  of  33,000,000/,  had 
made  gross  profits  of  83,000/,  and  net  profits  of  C0,000/,  of 
which  40,000/  was  absorbed  in  losses,  namely,  22,000/  by 
the  exceptional  failures  in  the  leather  trade,  and  18,000/  in 
the  ordinary  course,  leaving  about  an  equal  amount  divided 
amongst  the  shareholders  in  the  shape  of  dividend ;  that 
at  the  present  moment  the  balance  of  loss  against  the  Com- 
pany was  7,000/.  A  resolution  was  finally  carried  by  a 
large  majority  that  the  London  Discount  Company  be  volun- 
tarily wound  up,  and  two  of  the  directors  and  the  secretary 
were  appointed  to  see  the  same  carried  into  effect. 

Two  new  Indian  banking  establishments  have  been  formed, 
viz.,  the  Bank  of  Kurrachee,  with  a  capital  of  250,000/, 
with  power  of  increase  to  ], 000,000/.  The  direction  is 
composed  of  native  end  European  residents  at  the  port  of 
Kurrachee.  The  other  project  is  that  of  the  Central  Bank 
of  Western  India ;  a  Mr  Gordon  has  been  appointed  the 
manager,  and  Mr  E.  Davidson,  of  the  Mercantile  Bank  of 
India,  has  been  appointed  agent  in  London. 

It  is  understood  that  Mr  Kirkman  Daniel  Hodgson,  of  the 
firm  of  Finlay,  Hodgson,  and  Co.,  is  the  Bank  director  who 
will  be  recommended  in  March  next  to  succeed  Mr  Latham 
as  Deputy-Governor. 

„  .  With  regard  to  the  position  of  the  Bank  of  Upper  Canada, 

the  general  creditors,  then  the  banks  were  to  take,  pro  rata,  \  the  last  advices  from  Toronto  mention  that  a  meeting  liad 
half  Mr  Blackwell's  profits  until  their  claims  had  also  been  j  been  held  between  representatives  of  that  institution  and  of 
"">»      Mr  Blackwell  himself  then  stated  that  this  was  the  I  some  of  the  other  leading  banks  of  the  province — namely, 


«8tate.  Some  discussion  took  place  with  reference  to  certain 
goods  in  transitu,  and  to  the  probability  of  the  assets  being 
diminished  in  connection  with  them.  The  advisability  of 
further  information  on  this  point  was  urged  by  several 
creditors.  It  was  proposed  on  behalf  of  the  firm  to  pay 
15s  in  the  pound,  viz.,  5s  at  one  month,  5s  at  two  months, 
2s  6d  at  four  months,  and  2s  Gd  at  six  months,  the  last  in- 
stalment to  be  secured.  This  offer  was  not  agreed  to,  a 
committee  of  investigation  being  appointed,  which  will  re- 
port to  an  adjourned  meeting.  The  attendance  was  some- 
what numerous,  and  comprised  partners  in  some  of  the  first 
firms  in  Mincing  lane. 

A  dividend  of  about  Cd  in  the  pound  is  about  to  be  de- 
clared in  the  Bankruptcy  Court  among  the  joint  creditors  of 
Messrs  A.  J.  and  H.  Jacobs,  glass  merchants,  of  Finsbury 
and  Australia,  who  failed  in  1855,  with  liabilities  to  the 
amount  of  17,109/.  This  estate,  under  inspection,  has 
already  yielded  5s  Gd  in  the  pound. 

Assets  to  the  amount  of  1,000/  will  shortly  be  divided 
amongst  the  creditors  to  the  amount  of  30,000/  of  George 
Montagu  Evans,  solicitor,  of  Farnhani,  who  absconded . 

Mr  Blackwell,  of  Dudley  and  Bilston,  who  lately  failed, 
has  expressed  a  desire  to  pay  his  creditors  20s  in  the  pound, 
but  the  two  largest  claimants,  the  Birmingham  Banking 
Company  and  the  Northampton  Banking  Company,  at  a 
meeting  held  on  Tuesday  last,  objected  to  this,  as  they 
thought  that  it  would  be  more  to  the  advantage  of  the 
creditors,  and  to  Mr  Blackwell  himself,  that  he  should 
attempt  to  pay  only  half  that  sum.  On  condition  that  a 
proposal  to  that  effect  should  be  made,  the  banks  would 
consent  to  stand  by  while  Mr  Blackwell  liquidated  to  this 
extent  the  claims  that  all  the  other  creditors  had  upon  him. 
Mr  Blackwell's  proposition,  therefore,  was  to  pay  his 
creditors  10s  in  the  pound  in  two  years,  in  instalments  of 
Is  3d  every  three  months.     This  composition  being  paid  to 


met 

best  proposition  that  he  could  make  ;  but  if  he  lived  to  liqui- 
date the  claims  which  the  banks  had  upon  him,  he  should 
feci  a  pleasure  in  making  up  to  the  general  creditors  the 
other  10s  in  the  pound.  Ultimately  the  proposition  was 
adopted  unanimously,  and  the  gentlemen  present  agreed  to 
assist  Mr  Blackwell  to  carry  it  out. 

Miscellaneous. — The  committee  of  the  London  share- 
holders of  the  Geelong  and  Melbourne  Kailway  have  issued 
a  circular,  announcing  the  repayment  of  the  share  capital, 
with  all  arrears  of  interest,  on  the  Ist  of  December,  and  of 
the  debentures  due  on  the  Ist  of  January  next.  Mr  Cooke, 
the  London  agent  of  the  Company,  though  his  arrears  of 
salary  are  not  yet  paid,  has  delivered  over  to  the  bankers 
the  ehare  registers  of  the  Company  and  all  documents  in  his 
poaaession,  and  has  proflTered  his  services  to  facilitate  the 
distribution  of  the  payments  on  account  of  the  share  capital 
and  interest.  The  committee  have  appointed  three  trustees 
—the  chairman  (Mr  liichard  Potter),  Lord  Alfred  Churchill, 
M.P.,  and  Mr  Robert  Brooks,  M.F. — to  receive  the  con- 
tributions of  shareholders  and  bondholders  towards  a  fund 
for  the  purpose  of  paying  the  debt  due  to  Mr  Cocke,  for  his 
untiring  energy,  his  determined  stand  in  opposition  to  all 
attempts  to  damage  the  claim  of  the  English  proprietors 
against  the  Colonial  Government,  and  for  his  unrequited 
and,  of  late,  gratuitous  services  in  bringing  about  this  final 
seltiemcnt.  It  is  suggested  that  every  shareholder  should 
subscribe  one  shilling  upon  each  share  of  20/,  and  five 
•hillings  upon  each  bond  of  100/. 

In  Mr  E.  F.  Satterthwaite's  circular,  it  is  observed  that  at 
the  latest  date  the  reports  of  business  throughout  the  United 
States  were  very  favourable  and  money  easy,  with  low  ex- 
diange  on  Europe.  The  improved  state  of  things  is  perhaps 
best  evidenced  by  the  trade  reports  at  the  port  of  New  York 
for  the  first  ten  months  of  the  present  year.  They  show  an 
increase  of  exports  of  25,537,000  dole,  a  decrease  of  im- 
ports of  10,074,000  dols,  and  a  decrease  in  export  of  specie 
of  17,815,000  dols.  These  returns  show  conclusively  the 
advantage  America  is  gaining  from  her  largo  crops  of  cotton 
and  corn,  and  clearly  account  fur  the  adverse  state  to  Eng- 
land and  France  of  the  exchanges. 

A  special  general  meeting  of  the  shareholders  of  the  Lou- 
don Discount  Company  has  been  held  for  the  purpose  of 


the  Bank  of  Montreal,  the  Commercial  Bank,  and  the  Bank 
of  British  America.     The  object  apparently  was  to  obviate 
any  feeling  of  uneasiness  that  might  have  been  created  by 
the  recent  allegations  against  the  management  of  the  Bank 
of  Upper  Canada,  and  to  devise  measures  of  mutual  support 
in  case  of  necessity.     An  arrangement  is  stated  to  have  been 
come  to  under  which  they  will  sustain  each  otlier  with  specie 
on  any  emergency.     "  The   banks,"   it   is  observed  by  the 
Toronto  Leader,  "are  in  the  habit  of  receiving  one  another's 
notes  as  a  matter  of  course,  but   the  mutual  confidence   is 
henceforth   to   lead  to  a   more   extended   mutual   support. 
L'^nder  the  new  arrangement  nothing  but  a  universal  panic, 
such    as    sometimes    takes    place     during     a    period     of 
commercial     crisis,     can     deprive     any   one     bank    of    a 
supply  of    specie    that    is    for  all  practical    purposes  un- 
limited."     The    same    journal    refers    to    rumours    bear- 
ing    on     the     probability    of    the    Government    deposits 
being  withdrawn  from  the  Bank  of  Upper  Canada,  and  an- 
nounces that  they  are  totally  without  foundation.     At  the 
same  time  a  denial  is  given  to  an  assertion  that  the  Govern- 
ment have  become  responsible  for  the  advances  made  by  this 
bank  to  the  Grand  Trunk  Kailway.     The  security  for  those  j 
advances  consists  of  property  belonging  to  the  Grand  Tinink 
Company  in  three  States  of  the  American  Union — Vermont, 
New  Hampshire,  and  Maine,  and  which  "  is  of  the  most  un- 
doubted character  and   ample   in   amount."     The  question 
whether  such  security,  however  ample,  can  in  any  case  bo  re- 
garded as  strictly  suitable  for  banking  purposes  is  not  dis- 
cussed, but  a  declaration  is  put  forth  that  "  not  a  dollar  of 
the  amount  advanced  by  the  bank  to  the  Grand  Trunk  liail-  : 
way  Company  is  in  peril." 


COMPARATIVE  EXCHANGES. 

The  quotition  of  gold  at  Parit  it  about  3  per  tnille  p:e<nium,  and  the 
short  exchange  on  London  it  :!5.27^  per  1/tterling.  On  comparing  thete 
met  with  the  English  mint  price  of  3/  17a  10^>1  per  uuuca  for  atandard 
(old,  it  appeara  that  gold  ii  abbut  1-lOth  per  nut.  dearer  in  London  than 
in  Parit.  , 

Tlia  coorte  of  excliange  at  New  York  on  Lcndon  for  billt  at  60 
days'  sight  ia  108  per  cent.,  which,  compared  with  the  Mint  par 
between  the  two  countries,  allows  tliat  the  exchnnge  is  against  Eng- 
Itnd ;  but,  after  milting  allowance  for  charKet  of  transport  and  diCfer- 
ence  of  interest,  the  present  rate  leaves  no  profit  oB  the  trantmittion  of 
gold  between  the  two  couotriet.  i 
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OF  EXCH.VSGE  ON  LONDON. 

Rates  of  Exchange 
on  London. 

25  29  3  days'  sight 

24  97J  3  months'  data 

25  7J    10  3  I'ays'  sight 

11  75  3  — 

11  <>2)  2  months'  data 
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FofTAai     ON     LlTTEBI    FOB     MliNTt     'ViDEO,      BOKMO*     ATRII,     AND 

Pa>asi;at.— Oa  the  lit  Janatrj  next  aod  thencaforward,  the  former 
British  late  of  postage  between  the  Republic  of  the  Urocoaj  (including 
Monte  Video)  and  the  United  Kin<'lom,  minelf,  one  •hilling  for  *  letter 
not  exceeding  half  an  ounce  In  weight  (which  pottage  wu  reduced  last 
7ear  ander  •  postal  conTrntion  which  the  Legislature  of  the  Urngnajr 
has  refused  to  ratify),  will  be  relmposcd.  From  the  same  dale  the  British 
postage  upon  letters  for  Buenos  Ajrrei,  or  any  other  psrt  of  tha  Argentine 
Confederation,  at  well  as  upon  letters  for  tha  Republic  of  Paraguay, 
which  was  reduced  simultaneouilj  with  the  po'tage  to  the  Uruguay,  will  iu 
like  manner  be  raited  from  tiicp.nce  to  one  shilling  for  a  letter  nut  «x- 
ceeding  half  an  ounce,  and  will  thus  be  made  uniform  with  tba  British 
rate  to  the  Uruguay  and  Brtzil.  For  heavier  lelleri  tba  poitftga  will  in- 
create  tecoiding  to  the  aiotl  scale.  The  postage  matt,  as  beretofpi*,  in 
all  cues  be  paid  in  advance,  or  tha  letters  csnnot  be  forwardad. 


MAILS  ARRIVED. 
LarajT  ItsTia. 
On  the  I7th  Inst.,  Manrmnunair,  per  ilaam  ship  Csyloa,  tto 

Alexandria,  4lh  :  Malta.  »lh;  and  Oibtahar,  12lh  taut. 
On  tba  I7ih,  I  (ins  Siathl  per  ataam  ship  CUT  at  Wtahhutwi,  via  Uvsrpool— 

NewTork,  4th  Inrt. 
On  tba  HXh,  I'nTO  ataaBi,  aar  Mean  aUp  Boraaria,  via  ■(itlni»p<<ii>-1law  Tetk, 

4U>  inst  '^  ' 

On  the  18tli,  Ciinxs  StAiu,  ytr  stsam  ship  Asis,  via  Qaaaastown— Haw  Toit, 

7th  Intt 


On  the  22nd,  PENrssuLA,  per  steam  ship  Tagus,  via  Soutliampton— Lisbon,  17th; 

and  Oporto  and  Vigo,  ISth  inst 
On  the  'J'jrd,  AicEBtci,  p<!r  steam  ship  Fulton,  'Tia  Sonthampton— New  York.  10th  inst 
On  the  23r(i,  Usitxd  States,  per  steam  afaip  Vigo,  via  Queeuatown— New  'ITork, 

lOtU  inat 

FOREIGN  MAILS. 


Destinatioiu 


Australia  and  New  Zealand 

Brazils,  Buenos  Ayres,  Monte  Video,  ) 
Cape  de  Verdp,  Falkland  Islands,  ifcc  f 

Cape  of  Good  Ho^ie,  Ascension,  and  St  1 
Helena  J 

China,  Fenang,  and  Singapore » 

India  (Calcutta),  Ceylon,  and  Ionian 
Islands  


{Tia  Southampton  Dec. 
^■ift  MHrsL'illes  ...  Not. 
(By  British  p-icket)  Dec 
(By  French  packet)  Nor. 


Ditto  (Bombay)  - 

Lisbon,  Oporto,  and  "Vigo 

Gibralta,  ^lolta,  Egypt,  and  Aden.. 

Newfoundland 

United  States,  California,  Canada,  Ac 
(By  British  |>aeket) 

Ditto  ((by  United  Sutes  packet)  

Ditto  (by  Canadian  packet)  

Western  Coast  of  Africa,  Madeira,  and 
TenerliTe    „ 

West  Indies  and  Pacific — 

Bahamas  (via  New  York)    , 

Honduras.  Grey  Town,  and  Blewflelds... 

All  other  parts  of  the  West  Indies," 

and  all  places  In  the  Pacitic,  indud 

ing  Chili,   Pern,  California,  an  Bri' 

tlsh  Columbia 


Despatch  of  Next  Mall  from 
London. 


Next  Man 
Due. 


20,  M  iDec.  19 
26,  a.iDec,  IS 
10,  itjOec  S 
■24,  a. 


Det     S,  IDec  3 


} 


{via  Southampton  Dec. 
via  Marseilles  ...  Nor. 
via  South.tnipton  Dec. 
via  Marseilles  ...  Nov. 

{via  Southampton  Nov. 
Tia  Marseilles  ...  Dec 

Nov. 

via  Southampton  Nov. 

via  Marseilles  ...  Nov, 

(Tia  Coik) Dec. 

(New  York) Not. 

(New  York) Not. 

(Portland) Nov. 


4,K|Dec.  ? 
26,  K.jNov.  26 
4.  "Dec  1 

26,  k.'Nov.  26 

27,  H.JNOV.  25 
3,  K.I  Dec.  4 

27,  itiDec.  1 
IT.  H  tNov.  '25 
26,  E.  Nov.  20 

1,  E.jOTerdoe 
24,  e.'not.  28 

28,  K.| 

29,  E.OTerdne 


~.~ Not.  13, ». 'Dec.  10 


.  Nov. 
.Dee. 


24,  l.;Deo.  20 
17,  itiDec  17 


,  Dae.     8,  k.Not.  28 


WEEKLY    CORN    RETURNS. 
From  the  Gazxtte  of  last  nlgM. 

..I860... 
1 1859... 

1858... 

1857... 

1856... 

17 

10 

S 

27..„.. 

20 

13 

Wheat 

Barley. 

Osta. 

Rye, 

Beans. 

Pea& 

qn 
80518 
134005 
103981 
94088 
97973 

qrs 
7-2067 
95691 
98839 
63594 
09697 

qrs 
13804 
12348 

9403 
11887 
18210 

qrs 
SU 
2'23 
144 

66 
489 

2148 
5507 
3543 
4484 
6221 

qrs 

Corrcspouding  week  li 

2796 
IIU 
174.1 
3724 

Weekly  average,  Nor. 
-           Oct 

s    d 
58     1 

58  9 
Sfl    9 

59  11 

60  6 

61  1 

a    d 
41     4 
41     0 
40  10 
40     9 
40    7 
3»  11 

s    d 

33  5 
23  11 
23    3 
23    5 
28     7 

34  8 

s    d 
38    » 
36     8 
86    3 

36  8 
84    7 

37  8 

t    i 
80    8 
51     1 
49  10 

49  6 
60    2 

50  11 

s    d 
46     9 
44    5 
41     8 
41  10 
41  11 
43    8 

Six  weeks'  average   . 

69    8  ( 

40    9 

53    9 

30    3 

SO    4 

43    8 

43  10  I 
1     0 

85    9 

1     0  ' 

31    5 

1     0 

29    7 
1    0 

S9    6 
I     0 

Oauas   L 

1     0 

GRAIN  IMPORTED. 

An  Aeeoant  of  the  total  f|u&ntltles  of  each  kind  of  cnm.  dlttlnfrnlthlnfr  forelim  and 
colonial.  Imported  into  the  i>rineipal  ports  of  Great  {Britain,  viz.: — Lontlon,  Liver* 
poot«  HulU  Newcaitle,  Uriatol,  Ulouoeater,  Plymouth,  L«ith,  Glaiguw,  Uundee, 
and  Pertk.  In  the  week  ending  Korember  U,  1860. 


Wh^ 

and 
wheat 
flonr. 

Barley 

and 
barley 
meal. 

Oats  and 
oatmtal. 

Rye  and 
ryemtaL 

Peas  and 

peamsal. 

Baaaa 
Abaaa. 
meal. 

IwHaa 

earn  and 

Indian 

meal 

Back- 
wtaaal* 
bockwht 

meal 

r««iri  ». 

Colontad  ... 

1" 

131935 

5820 

qrs 
2B08S 

qra 
49898 

qra 
4399 

qrs 

2850 

1S24 

qrs 

6273 

qrt 
8882 

% 

Total 

U77S« 

■M08» 

49808 

*m 

4874 

8373 

tlB3 

« 

IffiVorlBorthawask  334,173  v*. 


COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 
The  imports  of  foreign  produce,  this  week,  having  been  on  an 
unusually  large  scale — viz.,  57,700  quarters  of  'wheat;  ld,680 
barley  ;  20,040  oatB ;  7,8.30  aaclci  and  1-2,250  barrels  of  flour— the 
demand  for  all  kinds  of  Engliiih  wheat  at  Mark  lane,  this  morning, 
wa*  heavy  in  the  extreme.  Scarcely  a  sample  changed  hands,  and, 
to  have  forco'l  sales,  Us  to  48  per  (juarter  less  money,  when  com- 

fiared  with  Monday,  mutt  have  been  submitted  to.  The  present 
ii)>h  range  in  the  value  of  money  seemed  to  have  a  depressing  in- 
ilucnre  upon  the  market  generally.  Foreign  wheat  was  nominal 
in  price,  and  nearly  all  Kinds  of  spring  com  gave  way  li  per 
quarter.  Country  flour  was  Is  per  2H0  lbs  cheaper.  At  Liverpool 
to-day,  most  articles  of  groin  were  token  oil  at  about  Tucstby'i 
eurrcncy. 

Advices  from  New  York  to  the  10th  inst.  state  that  both  wheat 
and  flour  continued  in  good  request  fur  export  purposes. 

Messrs  llriggs  and  Co.,  of  Alexandria,  writing  on  the  10th  inst., 
obscnro: — 

The  demand  for  bretdstutTt  of  all  detcriptlont  haa  been  (xceriilniily 
active,  and  Dotwithsianding  tht  continuance  of  excessive  ilrinKcncr  in 
the  money  market,  we  have  to  report  a  frrih  advance  in  prices,  ouaed 
by  the  favourable  intclliKtncs  from  the  EnKllib  mtrkett  at  well  at  by  the 
diminished  »cale  of  supplies.  The  following  are  salea  tinct  our  Istt,  with 
piosaol  prices  free  on  board,  viz.:— Wheat— Saide.prirata  trade  prodare, 
8,S80qrs,  38i  8d  to  40s  4d  ;  ditto,  Pacba't  produce,  2,990  qn,  3ilt  lOd 
to  40t  fid  ;  Uehira,  red,  I,6iO  qrt,  Mt  fid  to  37i  6d  ;  ditto,  while,  «0 
qrt,  3«t  fid  to  39s  6d :  beana— Ssida,  4,.1.'>0  qrt,  ^8t  4d  to  29i ;  flrhl't, 
160  ort,  2fii  6d  to  27a  fid:  Indian  corn,  400  qrt,  29s  lod  lo  30t  Jd  ; 
b*t\ff,  1,890  qn,  23t  to  24i  lOd  j  leniilt,  1,060  qn,  26a  lo  J7e ;  lintecd, 
1,440  qrs,  4fit  to  46(  6d  par  qr.     Frslghts— Owing  to  the  icsrdly  of 


f 
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tonnage  in  port,  freights  are  firmly  miintained,  say  at  7s  3d  to  7s  9d  per 
qaarter  for  b«atis  to  the  United  Kingdom  for  orders,  and  otber  grain  and 
aeed  in  proportion.  To  a  direct  port,  6»  6d  to  7s  for  beans  or  wlieat. 
Charter  parties  for  vessels  to  arrive  are  offering  on  easier  terms.  By 
Iteamer  to  Liverpool  rates  have  been  reduced  to  7s  3d  per  quarter. 

The  business  transacted  (luring  tlie  week  in  the  Liverpool 
cotton  market  has  been  a^ain  on  a  very  limited  scale,  and  the  sales 
amount  to  33,000  bales  only,  of  which  25,000  bales  have  been  taken 
by  spinners,  4,000  on  speculation,  and  4,000  bales  for  export. 
Quotations  are  about  ^d  per  lb  lower  than  on  Friday  last.  At  the 
commencement  of  the  week  the  market  was  very  depressed,  but  in 
the  last  few  days  the  money  market  having  become  somewhat 
easier,  there  has  been  an  improved  demand,  and  the  sales  yester- 
day and  to-diiy  have  amounted  to  10,000  bales  each  day. 

In  reference  to  the  new  crop  of  cotton,  Messrs  Neill  Brothers' 
of  New  York,  write  thus: — "The  weather  continues  favourable 
for  picking,  and  there  is  less  disposition  to  indulge  in  the  extreme 
low  views  occasioned  by  the  recent  frost.  We  regard  the  circum- 
stances as  unchanged.  The  more  forward  portion  of  the  second 
gro^vth  having  matured  before  frost,  has  partly  retrieved  the  pre- 
vious damage  by  drought.  The  upland  crops,  however,  still  show 
a  material  deficiency  compared  with  last  year,  particularly  in 
Georgia  and  Alabama.  In  Texas  and  Louisiana  there  has  been  no 
killing  frost,  and  in  the  former  State  the  yield  will  result  better 
than  at  one  time  expected.    The  swamp  lands  and  river  bottoms 

f)romise  well  and  may  even  equal  last  year,  while  the  overflowed 
ands  which  produced  little  then,  will  this  year  make  full  crops. 
The  weather  is  still  an  important  featiire  in  crop  calculations,  and 
much  will  depend  upon  the  remainder  of  the  picking  season. 
Hitherto  it  has  been  excellent  on  the  whole,  and  the  bulk  of  the 
upland  crop  has  already  been  secured  in  good  condition,  but  proves 
very  deficient  in  staple.  On  the  rich  heavy  lands,  however,  which, 
as  usual,  are  producing  the  best  crops  this  year,  the  yield  will  be 
mainly  dependent  on  tbe  weather  henceforward  for  gathering,  and 
it  is,  therefore,  too  early  to  form  a  reliable  estimate." 

Cotton  exports  from  Bombay  from  the  1st  January  to  the  27th 
October,  I860:— 

1860.  1859. 

bales  bales 

To  Europe  389.140i  508,856J 

To  China,  kc 192,518    132,750 

Total 581,658i  641,606} 

Showing  a  gross  decrease  of  .59,948  bales  ;  but  the  falling  off  in 
exports  to  Europe,  as  against  last  year,  is  119,716  bales.  The 
Chinese  have,  on  the  contrary,  taken  nearly  60,000  bales  in  excess 
of  their  purchases  in  1859. 

The  tea  market  has  been  in  a  very  inactive  state,  and  prices 
have  shown  a  tendency  to  give  way.  New  Monings  have  changed 
hands  at  Is  9d  to  2s  Id  per  lb.  The  show  of  samples  is  tolerably 
good. 

Throughout  the  week  the  demand  for  all  descriptions  of  sugar 
has  been  in  a  most  inactive  state,  and  the  quotations  have  rifled 
somewhat  easier. 

Coffee  has  commanded  about  previous  rates,  but  the  demand 
has  been  wholly  confined  to  immediate  wants.  The  cocoa  sales 
have  gone  off  heavily. 

Very  little  business  has  been  passing  in  rice  ;  however,  no  quo- 
table change  has  taken  place  in  prices. 

Most  descriptions  of  miit  have  commanded  rather  more  atten- 
tion, and  the  quotations  generally  have  been  well  supported. 

A  circular  from  Zurich,  forwarded  by  Messrs  Kognm  and  Hofl-- 
mann,  states  that  the  silk  trade  was  tolerably  active.  Steady  pur- 
chases had  been  made  on  Knglish  and  llussian  account.  The 
■quantity  of  silk  that  passed  condition  was,  in  September,  for 
Zurich,  52,587  lbs  in  1860,48,376  lbs  in  1859,  and  48,166  in  1858: 
for  Bile,  22,976  lbs  in  1860,  16,205  lbs  in  1859,  and  20,315  in 
1858.  Since  the  1st  January,  for  Zurich  and  Bille,  618,922  lbs  in 
1860,  651,986  lbs  in  1859,  and  553,512  lbs  in  1858. 

The  result  of  the  Liverpool  rag  sales  is  thus  reported  by  Messrs 
W.  Greame  and  Co. : — 

We  had  a  large  attendance  of  buyers,  and  notwithstanding  the  sudden 
and  extraordinary  rise  in  therate  of  discount  by  the  Bank  of  England,  the 
competition,  with  few  exceptions,  was  active  throughout.  The  total 
qiantity  ofiered  consistsd  of  3,144  bales.  Woollens,  of  which  there  was  a 
very  choice  selection,  were  eagerly  competed  for,  particularly  the  finer 
qualities,  and  prices  ruled  on  an  average  about  6  per  cent,  higher  than  at 
our  June  sales  ;  but  for  inferior  and  low  qualiiiti  there  was  less  demand, 
and  on  these,  prices  must  be  quoted  about  5  per  cent,  lower.  For  the  best 
qualities  of  Italian,  Spanish,  and  American  cloth  the  biddings  were  very 
spirited  :  snpsrflne  tailors'  clippings  realised  5Ss  to  S:>s  6d,  fine  blues  53s 
to  60a,  do.  blacka  40s  6d  to  40s  6d,  do.  browns  and  greens  31s  to  3Ss,  do. 
reds  &ls  6d  to  56s,  ordinary  and  low  blaclis,  browns,  greens,  and  greys 
16s  6d  to  22<,  as  io  quslity.  The  Americans  being  held  tbove  ibeir 
market  value  were  withdrawn.  FinHwhiU  flannelt  were  eagerly  competed 
for,  and  realised  44s  to  51i,  ordinary  and  low  do.  26<  to  !22s  Cd,  white 
Tunis  16s  to  17s  ed,  coloured  knitted  18s  6d  to  '20t ;  Australian  woollens 
part  sold  at  13i ;  Turkey  common  woollens  neglected  and  all  withdrawn 
for  want  of  competition.  Cottons  were  in  fair  request ;  aome  parcels  of 
Egyptian  were  eagerly  competed  for  by  Scotch  buyers;  there  was  also  a 
very  active  demand  for  a  mixed  parcel  of  Australian,  which  realised  12i  to 
12s  9d,  being  the  highest  price  ever  obtained  fur  this  class.  The  follow- 
in|  are  the  prices  obtained  fur  the  leadinK  descriptions:— Italian  PC  ^W, 
SC  16s,  TC  13i  Cd;  Australian  white  I5i  9d  to  17s,  coloured  and  mixed 
IQt  3d  to  I2s  9d;  Egyptian  white*  l4s  to  lis,  blue  Us  6d  to  12t  3d, 


coloured  (one  lot)  10s  6d;  Turkey  coloured  (one  lot)  lU9d;  East  India 
white  15s,  coloured  withdrawn. 

The  saltpetre  market  has  continued  heavy,  on  rather  easier 
terms. 

The  public  sales  of  wool  continue  to  be  well  attended  by  buyer 
from  the  manufacturing  districts.  Sydney  and  Port  Philip  quali- 
ties have  changed  hands  at  the  opening  quotations  ;  but  Cape  par- 
cels have  ruled  somewhat  lower  in  price.  Hemp  has  moved  oil 
slowly,  at  late  rates. 

No  business  of  importance  has  taken  place  in  rum.  Brandy  and 
grain  spirits  have  supported  previous  rates. 

We  have  very  little  change  to  notice  in  the  value  of  either  oils 
or  metals. 

The  tallow  market  has  continued  steady.  To-day,  P.  Y.C.  on 
the  spot  has  sold  at  60s  9d.  All  the  year,  the  price  is  60s  3d  ;  for 
December,  6O3  6d  ;  January  to  March,  61s  ;  April  to  June,  59s  ; 
October  to  December,  58s  6d  per  cwt,  sellers.  Town  tallow  is  60s 
net  cash.  A  telegram  from  St  Petersburg  states  that  the  season's 
shipments  are  rather  over  128,000  casks. 

Statement  of  Tallow  Shipped  at  St  Petersbdbc. 

1860.  1859.  1858. 

Tallow  despatched  from  Cronstadt  to  the    casks.  casks.  casks. 

Slst  Oct.,  O.S.  (estimated  at  25  poods 

to  the  cask)    120767     ...    84744     

In  ships  loading  and  lighters C726    ...      2655    

Total  loaded  off  from  St  Petersburg,  29th 

October  O.S 127493    ...    87399    

Loaded  off  from  St  Petersburg  after  this 

date 623    


Total  at  the  close  of  the  navigation.. 


Tendon  83400 

Liverpool  3865 

Bristol 3031 

Other  English  ports 13392 

Ireland   1030 

Scotland 5634 

Germany    6875 

France    3540 


88022  . 

.  112012 

67200  . 

.   76057 

300  .. 

4800 

2980  .. 

4900 

6160  . 

.   11447 

1170  .. 

570 

1960  .. 

1043 

4960  .. 

.   10310 

14  .. 

.   2885 

120767  84744  112012 

"  The  money  market  exhibits  few  or  no  new  features,"  observes 

the  New  York  Shipping  List  of  the  7th  inst.     "  Though  there  is 

nothing  like  stringency,  it  is  extremely  difficult  to  pass  long-dated 

paper  at  the  ordinary  rates.    We  quote : — 

Per  cent  per  annum. 

Loans  on  call,  stock  securities  6    to  7 

Do,  other  good  securities 7        8 

Prime  endorsed  bills,  00  to  90  days ^      7 

Do.  4  to  6  months 7      ... 

First  class  single  signatures  7        8 

Other  good  bills    9      12 

Names  less  known  12      15 

The  Bank  statement,  contrary  to  general  expectation,  shows  a 
heavy  increase  in  the  discount  line,  mainly  on  account  of  accom- 
modation extended  to  Southern  and  Western  Banks  during  the 
week,  and  to  loans  to  other  parties,  on  the  strength  of  the  new 
federal  loan.  The  foreign  trade  of  the  port  continues  active,  both 
imports  and  exports,  last  week,  showing  a  material  increase  upon 
the  business  of  the  corresponding  season  last  year.  The  shipments 
of  domestic  produce  and  merchandise  are  steadily  increasing,  and 
keep  the  market  well  supplied  with  sterling  exchange. 

iMFOBTS. 

1859.  1860 

dols.  dols. 

Dry  goods 1,510,982  1,169,249 

General  merchandise 1,108,024  Z924,C90 

Total  for  the' week  , 2,619,006     4,093,939 

Previously  reported 199,724,3.59    193,909,317 


Since  January  1st  202.343,365    198,003,256 

BZPOBTB— (Exolutive  of  Specie). 

1859.  1860. 

dols.  dols. 

Fortheweek 1,305,990     2,168.781 

Previously  reiKrrted   63,737,077    77,506,431 


Since  January  1st .'>.'i,O43,067     79,67.5.212 

The  market  for  domestic  goods  has  been  unusually  quiet,  and 
trade  has  therefore  been  on  a  very  limited  scale,  though  transactions 
have  been  at  prices  substantially  the  same.  Foreign  goods  have 
also  been  in  light  demand  at  unchanged  prices." 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  &L\RKETS. 
New  York,  Nov.  7. — Flour  ani>  !Meal. — With  a  fair  demand  for 
the  local  and  Eastern  trade,  as  also  lor  export,  the  market  for  State 
and  Western  flour  was  firm  on  Saturday,  and  on  Monday,  under 
the  influence  of  the  favourable  European  advices,  holders  were 
enabled  to  establish  an  advance  6  to  10  cents  per  bbl.  The  ex- 
treme finnncss  in  freights  served  to  materially  restrict  operations 
for  shipment,  however,  and  the  aggregate  sales  are,  therefore,  com- 
paratively small.  ITie  market  opened  less  buoyantly  yesterday, 
and,  before  the  close  of  'Change,  became  dull  and  heavy,  and  the 
improvement  realised  the  previous  day  was  partly  lost.     The  busi- 
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ness  transacted  was  ligbt,  amounting  to  36,000  bbls,  and  the  aggre- 
gate sales  are  10,000  bbls,  the  market  closing  heavily  at  our  ad- 
justed quotations  below,  but  with  a  tendency  to  a  further  reduc- 
tion. Canada  flour  has  been  in  light  request,  and  the  sales  for  the 
three  days  foot  up  to  1,200  bbls,  including  400  yesterday.  We 
quote: — State,  superfine  brands,  5.35  to  5.50  dols;  State,  extra 
brands,  5.55  to  5.60  dols  ;  Michigan,  fancy  brands,  5.35  to  5.40 
dols ;  Ohio,  common  brands,  5.45  to  5.50  dols  ;  Ohio,  fancy  brands, 
5.55  to  5.65  dols  ;  Ohio,  fair  extra,  5.80  to  5.85  dols,  Ohio,  good 
■nd  choice  extra  brands,  5.90  to  7.25  dols;  Michigan,  Wisconsin, 
Indiana,  &c.,  5.60  to  5.85  dols ;  Genesee,  fancy  brands,  5.65  to 
5.85  dob  ;  Genesee,  extra  brands,  5.90  to  7.50  dols ;  Missouri, 
5.80  to  7.50  dols ;  Canada,  5.75  to  7.50  dols  per  bbl.  Souihem 
flour  has  been  in  limited  request,  though  prices  are  without  marked 
decline. 

KxrOBT,  from  1st  Jan.  to  31it  Octobtr, 

barrels  barrels 
1,601,021  I  1859  61«,074 


1860 

ExPOST,  from  1st  to  6th  Xorember. 
1860 
harrels 
Wheat  Floor 23,565    


1859 
barrels 
23,310 


Grain. — The  market  for  wheat  was  without  important  alteration. 
Transactions  since  Friday  comprise  306,000  bushels;  3,100  Canada 
Club,  1.28  dol;  6,000  winter  red  AVestem,  1.33  dol  to  1.35  dol; 
23,000  amber  Wisconsin,  1.27  dol  to  1.28  dol ;  4,500  white  Ohio, 
1.45  dol;  and  21,000 Milwaukee  Club,  1.25 dol  to  1.26  dol,  closing 
heavy.  Com  has  met  with  ready  sale,  chiefly  at  slightly  improved 
prices  :  the  sales  aggregate  255,000  bushels,  closing  heavy  at  71c 
to  72c  for  Southern  mixed,  72c  to  74c  for  round  yellow,  71c  to  72c 
for  AV'estem  nuxed,  and  70c  to  71c  for  unsound ;  other  kinds  are 
unchanged. 

EzroBT,  from  1st  Jan.  to  31st  Get 

IMO  18S» 

barrels  barrels 

Wheat    ..»......._ _.„ .     9,434,147     124,9«S 

Com  .....«...._ 2,»37,901     174,285 

EzroBT,  from  1st  to  6th  Norember. 

1860  1859 

busheJs  bosbels 

Wheat    ...„..._._._.„..._......        337,434     „..    45,673 

Com   „._ 136,916     60 

BsroBT  of  BuussTrns  from  the  DxrrcD  States  to  Okeat  Butais  and  Ikbuxd, 
since  3«ptemb<ir  1.  1860. 


Front— 

Hew  York _ Not.  4 

K«w  Orleans.- Oet.  24 

PhllaJellihla JJoT.  3 

^timore  „ »..  3 

Boelou „ „.  8 

Oth«c  Porto   .........._.„...._._..  9 

Total,  I8M 

—     UM  ««. «»..«.«. 


loaraase... 
Deerease 


Total,  1858 
—     1847   . 


Flour. 


Meal 


bbls 
392393 
200 


86419 
2082 
146M 


498723 
45884 


<23t2 
20n37 


bbls 
2213 


Wheat 


Com. 


bushels 
506:169 


38')009 
286858 


6438348 
132778 


830496 
1739895 


"bushels 
604753 


80430 
39437 


260980 
437355 


To  Tax  CoimmiT. 
Flov.  Wheat. 


Kew  Tork T»ot.    4 

Other  PofU to  latest  4ates 

Total,  186*  ...._. 13796  96660 

—  18*9 „ 3988  ..„ 

—  1868 _ 27225  44171 

—  1857  ...,....„ 70034  104439 


Cora, 
bush 

5O0O 


5000 


5738 
260 


Bjre. 

bush 

350 


LONDON     MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Ma«k  Lahb,  Fbidat  EvBaiNO. 

The  leading  markets  held  since  we  last  wrote  have  been  rather 
icantily  supplied  with  home-grown  wheat,  chiefly  in  poor  condi- 
tion ;  nevertheless,  owing  to  the  continued  influx  of  foreign  pro- 
dace,  the  accumulation  of  stock  in  our  warchousct,  and  the  pro- 
spect of  large  arrivals  during  the  remainder  of  the  year,  the  demand 
has  ruled  heavy,  and  prices  have  not  been  supported.  The  best 
wkeats  have  given  way  Is  to  2s— other  kinds,  2s  to  3s  per  qr,  at 
which  decline  millers  have  operated  with  great  caution.  There  has 
been  much  less  activity  in  the  sale  for  both  English  and  foreign 
barley,  and  the  currencies  have  declined  2s  to  3s  per  qr.  There 
bas  been  a  fair,  but  by  no  means  active,  sale  for  roalt  at  previous 
quotations.  Oats,  though  in  but  moderate  supply,  have  met  a  dull 
bqairy  at  Cd  to  Is  per  qr  less  money.  Very  little  change  has 
taken  place  in  the  value  of  beans,  but  peas  have  receded  2s  per 
aoarter.  The  best  Englbh  and  foreign  flour  bas  coainuuiaed 
former  terms ;  but  inferior  parcels  have  sold  at  li  per  2S0  ttw  be- 
neath previous  rates. 

The  future  range  in  the  value  of  produce  is  now  renrded  with 
much  anxiety  by  the  home-grower*-  Accordinjj  to  the  last  return, 
the  total  imports  of  foreign  and   colonial  gram   into  the  United 

.:[igdom  in  October  amounted  to  1,345,518  <jrs;  of  flour  and  meal 

<  818,302  cwts.     To  show  the  great  excess  in  the  arrivals,  wo  in- 


Oct.,  1857. 

Oct.,  1858. 

Oct.,  1859. 

'   380.977     . 

..    £85,401 

...    X5.5,894 

121,587     . 

..     108,580 

..     177.600 

187,187     . 

..     24fi,;M7 

...    180,927 

13.8G4    . 

..       20,948 

...        1,626 

W.-OT    . 

..      36,930 

...      32,316 

4,959     . 

..      20.024 

...      34,652 

150,983 

,.     282,36;? 

...    208,604 

122,492 

..     179,835 

...      94,832 

sert  the  annexed  comparbon  of  arrivals  in  October  in  the  four  pre' 
vious  years : — 

COMFABISON  OF  IMPORTS. 

Oct.,  1856. 

■Wheat qra     434,691     , 

Barley    113,482 

Oats   139,870 

Rye    6,084     , 

Beans 6,197 

I'eas    4,105 

Indian  corn  150,166 

Flour cwts    161,213 

From  the  above  comparison,  it  would  appear  that  the  arrivals 
of  both  wheat  and  flour,  last  month,  were  on  a  scale  of  great 
magnitude — the  increase  in  them,  compared  with  the  four  previous 
years,  being  as  follows  : — 

Wheat.  Qoarteri. 

Increase  compared  with  1859  •  - 489,2.35 

_  _  _    1858 559,638 

_  _  _    1857 455,152 

_  _  _    1856 410,438 

Flode,  cwts. 

Increase  compared  with  1859  716,607 

_  _  _    1858 631,604 

_  _  _    1857 688,947 

_  _  _    1856 650,226 

Considering  the  great  excess  in  the  importations  last  month, 
together  with  the  present  state  of  the  money  market,  we  are  not 
surprised  at  the  present  inactive  state  of  the  trade. 

The  demand  for  wheat  on  the  Continent  has  been  far  from 
active,  but  no  change  of  importance  has  taken  place  in  the  quota- 
tions. Most  other  articles  have  sold  to  a  fair  extent  on  former 
terms.  In  the  United  States,  large  quantities  of  wheat  and  flour 
still  continue  to  find  buyers  for  export  purposes. 

In  Scotland,  wheat  has  been  disposed  of  on  rather  easier  terms, 
and  the  demand  for  spring  corn  has  fallen  off,  although  the  ship- 
ments to  the  South  continue  on  a  full  average  scale. 

The  Irish  markets  have  been  extremely  inactive,  and  prices 
generally  have  ruled  lower.  The  quantities  sold  for  England  have 
been  comparatively  trifling. 

Very  little  English  wheat  was  received  fresh  up  to  our  market 
to-day  ;  nevertheless,  the  demand  was  heavy  in  the  extreme,  and 
to  have  forced  sales,  3s  to  4s  per  qr  less  money  must  have  been 
submitted  to.  All  foreign  wheats  were  lower  to  sell,  and  spring 
com  gave  way  Is  per  qr.     Flour  was  rather  cheaper. 

Mr  Ed.  Rainford  reports  the  state  of  the  floating  trade  as  fol- 
lows :— Since  the  14th  inst.  up  to  last  night  56  grain-laden  vessels 
have  arrived  at  ports  of  call,  consisting  of  31  cargoes  of  wheat,  17 
maize,  and  8  miscellaneous,  viz  :— Wheat,  1  Ifrom  Uerdianski,  6 
Odessa,  1  Sulina,  5  Marianople,  10  Taganrog,  1  Galatz,  2  Alex- 
andria, 1  Messina,  1  Venice,  2  New  York,  1  Bordeaux;  maize,  5 
Mazagan,  1  Safii,  3  Ibraila,  4  Constantinople,  3  Sulina,  1  Galatz ; 
wheat  and  flour,  1  Santander ;  rje,  1  Taganrog ;  bariey,  1  Ibraila, 
2  Constantinople,  I  Sulina,  1  Odessa  ;  beans,  1  Mnzagan. 
About  12  of  the  above  had  changed  owners  previously.  The  de- 
mand for  cargoes  afloat  has  been  slow  and  rather  drooping  since 
this  day  week,  till  to-day,  when  a  fair  businesa  has  been  done  at 
improving  prices.  The  following  are  the  transactions  of  the  week 
to  the  close  of  the  market ;  prices  according  to  (juallty,  condition, 
&c.  : — Wheat,  arrived,  Marianople,  56s  3d  and  578  6d ;  Odessa 
Ghirka,  55s  6d  and  55s;  Taganrog  Ghirka,  52s  6d,  51s  9d,  fiSs  ; 
2  cargoes  at  52s,  53s,  53s  6d,  and  54s ;  hard  Taganrog,  52s  6d 
and  53s  6d ;  new  Mantua,  588  3d,  all  per  492  lbs  ;  Polish  Odessa, 
53s  (part  damaged)  per  imperial  quarter;  and  another  cargo, 
53s  3d  per  480  lbs.  Maize,  arrived,  Ibraila,  37s  Cd,  38s  (2 
cargoes),  37s  6d,  378;  damaied,  36s,  heated  and  discoloured,  all 
per''480  lbs.     Barley,  arrivec^  Barbary,  308  per  100  lbs. 

The  Liondon  averages  announced  this  week  are : — 

qra         s 

Wheat ~— - "535  at  58 

Bariey 1»" 

OaU - *** 

Means  ..«.>...•.» * ».•■•.        84        44 

v^.....ZZZZ "..    »"     w 

Abbitals  tiiu  Wisk. 
Wheat  Barley.  MalL  Oats  Fhnia 

qrs  qrs  qrs  qrs  qrs 
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red 61 
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,.„  71 
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Anariauiaad  Cana^aa,  white  88 
Odasaa  and  Sen  of  AioB,  soO, 
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I  Baolbt  —  Ensllsh   and   8«olch, 

'         RialUDK,  »ew 

EnfUsh  and  Hootch  dlsUlllnf... 
_  —     fiinillns ... 

gsale  inalllDS  ... 

Danish  dIalllUn*... 

_  frtBHaf... 

Odessa  and  Oanabe,  par  400  lbs 
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COLONIAL  AND  FOREIGN  PWIDVCT.  MARKETt. 

TEANSACnONS  OP  THE  WEEK- 

Foa  Betokt  or  Tua  Dat's  VAKKcn,  see  "  Pttnccm." 

MmciHS  Lane,  Feidat  Morwino. 
ScGAB. — There  li««  nol  been  any  revival  of  the  demand  tliii  week,  bat 
the  importera  generally  refrain  from  prefting  rales  at  lower  prices.  On 
Wednesday  some  aoft  Penang  sold  rather  under  the  previoas  value; 
otherwise  qaotations  exhibit  no  change,  and  We?t  India  remains  firm  on 
accoant  of  iu  scarcity.  By  auction,  204  casks  Barbado«s  realised  41s  to 
46s  for  low  to  fine  yellow,  including  which  the  iransjclions  to  yesterday 
ercDiog  amounted to484  casks.  Acargo  of  Maaritiur,  thefiratof  the  new 
crop,  baa  arrived.  The  landings  last  week  did  not  exceed  870  ton«, 
while  4  565  tons  were  delivered  ;  consequently,  the  stock  showa  another 
impoiUnt  ff.lling  ofT,  being  56,500  tons,  against  65,700  tona  in  1859. 
The  Netherland  Trading  Company's  Java  sale  held  jeMerday  went  off  at 
I  gilder  advance. 

Mauritiut. — There  were  not  any  public  falea  yesterday,  and  scarcely 
any  business  done  by  private  contract. 

fenpoZ.— Small  sales  are  reported  by  private  contract. 
Penang.— Of  5,7.32  bags,  two-thirds  found  buyers  at,  and  after  the 
sales :  brown,  35s  to  38$  6d  ;  low  to  good  yellow,  39s  to  43s  per  cwt. 

Java. — 556  basketa  48  bags  about  one-third  part  sold  at  41s  for  low 
soft  yellow;  the  remainder  bonght  in  at  41e  to  448  6d  for  low  to  fine. 

JUadroM. — 3,100  bags  have  sold  privately  at  32s  6d  for  low  soft  dark 
brown  sorts;  a  smell  portion  native,  34s  6d  to  35«  6d  per  cwt. 

^oreijn.-.— At  auction,  yesterday,  200  cases  Babii  were  withdrawn,  there 
being  no  offers  made  at  the  previous  value:  low  to  fine  brown,  35s  6d  to 
40a.  A  floating  cargo  of  Harana,  No.  11  to  II},  i*  reported  for  the 
Oaited  Kingdom  at  28f. 

Refined. — Several  sales  have  been  effected  npon  terms  rather  favourable 
to  the  buyers:  common  grocery  goods  cannot  be  quoted  under  50j  6dj 
crushed,  48s  to  49s  6d  per  cwt. 

Molasses  still  meet  with  inquiries  at  fall  price*,  bat  the  market  it 
very  barely  supplied.     50  puna  Trinidad  hsv  sold  at  21s  per  cwt. 

Rom. — Very  few  sales  have  taken  place  this  week,  bat  former  prices 
are  maintained.  A  small  parcel  of  fine  Dsmerara  is  reported  at  2s  Id  per 
proof  gallon. 

Cocoa. — Cocoa  is  exceedingly  dull,  and  330  bags  Trinidad  by  auction 
yeaterday,  consisting  of  small  loir,  only  partly  s>ld  at  64s  to  71s  6d  per 
cwt  for  low  grey  to  good  mixed  red,  being  barely  pievioua  rates. 

Tba. — The  trade  have  bought  to  a  ntod'rate  extent  from  the  recent 
arrivala  within  the  past  two  days,  prices  occasionally  ruling  rather  lower. 
No  furtber  public  sales  were  announced  this  momiog. 

Coma. — The  demand  is  by  no  means  active,  and  general  quotations 
remain  about  the  same  aa  before.  P'tne  qualities  of  Eitt  India  have  not 
quite  austained  their  late  exirenely  high  value  with  increaaed  supplies, 
while  planution  Ceylon  went  off  steadily.  176  caiks  263  berrelt  and 
bags  chiefly  found  buyers:  fine  fine  ordinary  to  middling,  eSa  to  72s. 
167  cases  Neilaberry  brought  64s  to  70a  6d.  1,702  bag<  Cannon'a 
Mysore:  good  to  fine,  87s  to  103s.  Of  2,227  bags  Rio,  neatly  half  sold 
at  59s  to  63<  per  cwt  for  good  to  fine  ordinary. 

Rici. — The  week's  business  has  been  smaller  than  for  some  time  past, 
but  former  prices  sre  supported.  A  flosting  cargo  of  pinky  Madras  found 
buyers  at  12s.  Sales  on  the  spot  have  been  exceedingly  limited.  By 
aactioa,  10,960  bags  Jsva  partly  snid  ;  middling  broken  to  good  middl'mg 
white,  13s  to  14s.  3,630  bags  Necrsncie  Arracan,  damaged  and  re- 
packed, obtained  lOi  to  Us  per  cwU 

IisroKTS  and  Dxuvxans  ii<  Kiea  to  Wusaiatas  17,  wttb  Srocas  on  hand. 
18M.  UMk  MM.  1867. 


grain  at  18a  to  1 8a  6d,  and  middling  bold  grain  at  17s  per  cwt 
business  is  also  reported  by  private  contract. 

CocHiHEAl. — The  market  has  been  quiet.  359  bsgs  in  the  publk: 
sales  about  half  sold  at  prices  showing  lit'Ie  alteration,  excepting  for 
black  Tenerilfe  at  3s  3d  to  3s  8d,  wbic  >  went  cheaper;  Teneriffe  silvers 
brought  2i  lid  to  3s  Id  ;  Hondurat,  low  to  {rood,  3s  to  3s  6d;  dei 
grain,  2'<  4d  to  2s  8d ;  blacks,  3s  31  to  4s  7d  per  lb. 

Lac  Dte. — 166  chests  common  marka  were  chiefly  taken  in  rt  4d 
5d  per  lb  this  week.  The  sales  in  other  kinds  have  bees  of  moderi 
extent. 

Shii.l,ac.— D  C  orange   has  sold  for  arrival  at  11/  10s  to  11/  15s 
cwt.     The  small  quantity  sold  on  the  spot  does  not  establish  any  cbaogi 
in  qootationi. 

Rl'BBSB.— Para  is  lower,  selling  at  Is  lid  to  2s  5}d  for  common  to 
fine  quality.     No  business  has  transpired  ia  East  India. 

Metals. — Few  sales  of  impor-ance  have  been  efiected  this  week. 
Scotch  pig  iron  closes  at  52s  6d  for  mixed  Nos.  Manufactured  detcrip-i 
tions  are  quiet  Contracts  to  a  moderate  extent  occurred  in  spelter, 
19/  I7s;6<:  to  20/,  and  20/  2s  6d  for  arrival.  Tin  baa  sold  at  13Is 
good  Straits ;  Bancs  quoted  at  134a.  No  change  ia  Britiah.  Copper 
mains  the  same  as  before.     Lead  presents  no  change. 

Hemp. — Rossisn  is  quiet.  By  suction,  530  balea  chiefly  sold:  superior 
roping,  25/  to  26/  per  ton.  Privately,  the  sales  are  limited.  The  jute 
market  has  not  improved.  2.100  bale*,  by  aactiaa,  en  Wednesday, 
partly  sold  irregularly  at  13/  10s  to  22/  5s  per  ton  for  low  middling  t« 
fine  quality. 

Hides. — The  public  sales  yesterday  went  off  at  lower  rates  by  }d  ta 
}d  per  lb. 

LmsEKO. — Arrivals  keep  light,  and  the  demand  active,  Calcutta,  60s ; 
Bombay,  6.'>i.  A  large  business  has  been  transacted  for  srtival:  Odeaaa, 
&c^  58s  for  the  United  Kingdom,  Is  more  for  the  Continent ;  Calcutta 
afloat,  59s  per  quarter. 

Oils.— Sperm  dull  at  101/  to  102/  lOs.  Pals  seal  commands  iOL 
Cod,  37(to38i  Olivecontinuestosell  very  slowly:  Gillipoti,  60/ ;  ot'ier 
sorts,  55/  to  57/  per  tun.  Stocks  of  cocoa-nut  are  much  reduced :  Cochin 
commands  56s ;  Ceylon,  5-ls.  The  market  for  palm  was  lower  in 
early  part  of  the  week,  but  it  has  since  recovered,  and  floe  quality  canni 
be  obtained  under  48f.  The  market  for  liofced  oil  is  freely  fuppli 
and  the  present  quotation  is  Z9s  6d  to  29s  9d ;  30s  to  30s  3d  for  monthly 
deliveriCF,  January  to  March.  Large  arrivals  of  rspe  oil  have  unsettled 
the  market:  foreign  refined,  44s  to  44a  6d ;  brown,  42a  per  cwt. 

TcRPESTiKE. — Rough  is  quoted  at  lis.  Spirits  sell  very  slowly: 
American,  33s  per  cwL 

Tallow. — There  has  not  been  moch  businees  done  for  aetnal  con- 
sumption, and  the  msrket  ccntinues  qoiet,  the  quo'ations  ruling  6d 
lower.  This  morning,  1st  tort  Petersburg  Y  C  closes  at  60s  9d  for 
delivery  to  the  end  of  the  year,  COs  6d  to  60s  9d  ;  spring,  61s 
per  cwt. 

PAxnccLAZS  or  Tallow.— Mcadn-,  Koramber  13.  . 
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•  Tba  dsKvnlta  of  duty-free  gsais  for  aipsstara  aet  glvsB  aow,  and  tba  total  srDl 
be  sbiiaa  ander  the  Iwad  of  home  eoosmnptlon. 

BriCBs. — Black  pepper  is  dull  with  a  large  stock.  By  auction,  4,062 
b*ca  partly  sold  at  3|d  to  4d  per  lb  for  common  to  fair  qnslity.  White 
baa  been  leas  readily  saleable.  537  bsgs  Singapore  partly  found  purchasers 
at  6d  to  61d  for  middling  to  good.  12  caiks  bold  limed  nutmegs  s<ild  at 
Is  9d  per  lb.  60  bsfi  Bengal  roogh  ginger  went  at  31s.  -lOO  caaea 
Cochin  sold  ratbCTdtarar  towarda  ihe  laMer  part  of  the  tale:  wormy 
qualities,  small  to  niddtloc,  38s  to  49s.  A  few  lots  Jamaica  went  at  71t 
to  1 20i  per  cwt.  Zanxibar  clovea  are  atill  in  demand,  and  sales  have  been 
effected  at  4d  per  lb  cash. 

SALTrxnE. — A  few  contracts  havs  been  msde  in  Bengsl  st  irregular 
prices,  and  the  market  is  still  insctive.      The  last  transactions  were  at 
40s  cub  for  rafracUon  74,  and  89s  3d  per  cwt  for  refraction  10^  per  cent 
Inrona  and  DauTsaiss  <t  gALTrrraa  to  Xwembsr  17,  wHblroiswaabaad. 
iseo.  8M.  18HL         vm. 


POSTSCRIPT.  Fbibat  Etehiwo. 

SooAK. — The  market  waa  dull  to-day,  bnt  not  lower.  West  India 
commands  extreme  rates,  and  the  week's  business  amounts  to  763]casks. 
1,300  bags  low  Madras  were  bought  in  above  the  value. 

Corraa.— 115  ca»ks  793  bags  planUtion  Ceylon  told  st  ttesdy  prices. 
377  ca«es  62  bags  Tellicberry  brought  68s  6d  to  69s.  204  bags  Malabar 
were  bought  in  at  64s  6d  to  66s.  274  bales  190  quarter  bales  Mocha 
of  indirect  import  were  bought  in:  small  berry  105s  to  llOs.  A  cargo 
of  St  Domingo  hss  sold  at  63s  3d  per  cwt  for  the  Mediterranean. 

Rice.— 3,452  baga  Necrancie  Arracan  partly  sold  :  new  rather  heated, 
10s  6d;  damaged,  9s  6d  to  lis;  old  bought  in  above  the  value.  50O 
baga  new  Bengal  were  taken  in  at  14s  6d  for  good  middling;  and  240 
bags  old  low  middling  broken  at  12s  3d  per  cirt. 

SALTpaTRE.— 600  baga  Bombay  chiefly  sold:  reflection  33  to  30}, 
38s  to  38s  6d  per  cwt. 

CoCBiKEAi. — A  large  portion  of  3(0  bags  found  buyers:  Hondurat 
silver,  2s  3d  to  3s  5d ;  Teneriffe  silver,  2s  lOd  to  3s ;  Wack,  3s  4d  to 
3s  8d.     Mexican  and  Honduras  blacks  bought  in. 

Gambixs. — 1,514  bales  were  bought  in  at  17a  6d  prr  cvst. 

Oil. — Cochin  cocoa-nut,  by  auction,  sold  at  55a  3d  to  55s  6d ;  Ceylon, 
53s  6d  to  539  9d.  467  caaka  palm  part  aold  at  47s  3d  to  47s  6d  per  cwt. 
Japan  fish  oil  brought  29f  to  31/  5s  per  tun. 

Tallow. — Town  waa  reduced  to  61s  9d.  T.C,  COi  to  COj  6d  ; 
January  to  March,  61a.  By  auction,  35  cbesta  South  American  were 
bought  in.  107  caaks  Aastrslisn  psrc  sold  at  56e  6d  to  58s  6d.  254 
casks  Petersburg  unbracked  taken  in  at  59s  6d  per  civt. 


Mhmd! 


IMIO   ....    1«M   ..     tlH    ..   I«I8* 
Iiaw   _    IMW    _    IMiO    _   lUM 

4IM    ..     «*•    „       MM    ..     T«*0 

DaltTsclas  last  wsA  I»  loaa 
Saco.— 1,60:  bozst  in  public  salt  partly  fbond  ptncbaacrii  aadiam 


ADDITIONAL  NOTICES. 

Betixed  SnoAB.— There  is  no  aiteraiioo  worth  noting  in  the  'home 
market  fur  refined  soger. 

Gbebm  FatJiT.— Change  of  wind  has  brought  trrivsls.  A  parcel  of 
Madeira  oranges,  sold  by  Keeling  and  Hunt  at  public  sale,  brought  fair 
prices,  quality  being  good.  A  cargo  from  Faral  will  be  offered  Ihiaweek. 
Messina  lemons  2<  per  case  lower.  Black  Spaoisn  nuts  nithout  alter- 
ation; Barcelona  held  for  an  advance,  stock  reduced  ;  Para  2i  per  bar- 
rel higher.  Almeiia  grapes,  30i  to  40s  per  barrel,  in  accordance  with 
quality  and  condition. 

DsT  FxDir. — In  new  currants  nothing  can  be  bought  under  27 1,  and 
in  old  25s  seems  to  be  the  only  price  for  all  qoalitie*.  For  fine  new,  34t 
baa  been  paid  for  about  50  tona.  The  principal  trade  of  the  week  baS' 
been  in  Gu'f,  which  at  32a  to  33s  seems  a  very  favourite  detcriptiaa 
with  dealers,  being  black  and  clean  bold  fruit.  Valencies  are  quiet,  bat 
42s  continnei  the  pnee.    Figi  btve  been  offered  at  auction  largely  dnriof 
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:he  week.  They  are  selling  in  Iirje  qaintitiet,  the  quility  being  better 
■ad  prices  lower  cow  tbao  thejr  have  been  for  tomejtni,  with  prospect 
of  little  or  00  supply  for  after  Chriitmaa  trade. 

SxiDs — The  inpplies  of  seed  hare  been  moderate,  and  prices  baTebeen 
veil  tuppoite!. 

Enclisb  Woou — There  is  more  inquiry  this  week  for  English  wools, 
fricea  remaining  the  same  as  last  week. 

Colonial  axo  Foreign  Wool. — The  sales  continue  firm  at  opening 
prieea  for  Aastralisn  wools.  Some  lari;e  lots  of  Cape  of  inferior  descnp- 
tion  b«Te  been  withdrawn,  as  this  tort  is  heary,  at  a  decline  of  Id  on  lut 
sale's  rates. 

Flax. — Market  fim. 

HsMP  qaiet  at  the  quotations. 

Silk.— The  large  anticipated  arrival  of  Chinas  having  taken  place, 
tbere  has  been  a  good  deal  of  buiineas  done  at  a  reduc'ioo  of  about  9>1  to 
la  3  j  per  lb.     Good  fine  silk  is  very  scarce.     Bengal  silk  is  still  heavy. 

Tobacco. — A  fair  demand  haa  existed  for  home  trade  descriptions, 
and  prices  have  remained  unchanged.  For  exportation,  aalea  have  been 
effected  to  some  extent. 

Timber.— A  very  heavy  sopply  of  wood  cargoes  has  filled  the  docks 
almost  to  overflowing,  and  with  great  delay  in  the  discharging  of  ship?. 
Ti  ere  is  not  mnch  business  to  be  expected  before  the  year  ends,  snd 
meantime  the  London  prices  do  not  admit  of  variation.  Shipbuilding 
timber  continues  high  in  price,  and  the  supply  of  it  is  very  limited. 
Staves  are  little  noticed. 

Leathib  and  Hints.— There  ia  again  no  alteration  to  notice  in  the 
leather  market.  The  transactions  are  still  restricted  to  the  immediate 
wants  of  buyers,  and  prices  ihow  very  little  change.  Oolight  English 
botta  lower  pricea  are  accepted,  iiut  good  heavy  English  butts  are  scarce, 
anJ  command  previous  rates.  The  supply  of  heavy  foreign  butts  of  best 
tonnages  and  prime  growth  is  also  limited-  At  the  public  sale  this  week 
far  lesa  than  the  usual  portion  was  sold,  and  that  generally  a',  a  reduction 
of  Jd  per  lb.  612  only  of  the  River  Plate  hides  were  sold  :  Monte  Video?, 
80lbs,at6)d.  2,000  .Australian  at  4d  to  *id;  iecond>,  3ld  to  3id. 
1.000  Boenoa  .\yres  horse  hides,  29  lbs,  at  10<.  Of  130,000  East  India 
kips,  84,000  were  sold,  also  at  a  reduction  of  ^d  to  ^d  per  lb.  The  only 
aricle  which  has  made  an  advance  it  Singapo'e  buffaloe,  which  may  be 
quoted  Jd  higher.  By  private  contract  there  have  been  sold  300  Buenos 
Ayrea  hides :  braver  ox,  Tid  to  7)d ;  300  light  ditto,  43^  lbs,  at  6il;  and 
3,000  Australian  ditto  at  former  qaoiationa. 

Metals. — Copper — We  have  no  change  to  note,  the  market  still  being 
inactive,  but  the  standard  price  of  ore  continues  very  high.  Iron— The 
state  of  the  money  market  caused  a  eligh:  reaction  in  pig  iron,  bat  to- 
day tbe  accounts  repreaent  the  market  as  again  firm.  Tin — The  market 
ia  inactive.  Lead — No  change.  Steel  in  moderate  ioquir/.  Tinplates 
continue  hard  of  sale,  except  at  low  prices. 

TaX-LOW. — Official  market  letter  iaaued  this  eveoinf : — 

a    « 

TowBtsBaw .    a    S 

Fat  bf  «Ma  S    1 

TalawBaaalai.__ tS    0 

Ilallad  ahtf 44    * 

BaachCtto K    Q 

Gnavw  __. _.__.____.__.__..    W    0 

Sooddncs _____     1    • 

iBfosu  this  week  MW  casks. 


PfioviaToss. 

ThanhaabaaDaiqnd  fall  in  thebaeon  market;  trade  very  dull,  and  a 
fntthar  iaftamtiom  aar  b*  OTparted.  Fiiaaland  qnalitj  vary  iafeiior ; 
piieaa 


METKOPOLITAX  CATTLE  UABK£T. 
TbdbsdaT,  Not.  23. — Onlf  a  moderate  sopply  of  beasta,  AUAj  in 
wiHHHin  JOSiditiMi,  waa  on  oAr  in  to.d^8  market.  Tha  few  prima 
'  et  aooawhat  freely  at  Uoaday'a  cnrrenor. 
Otharwiae  tba  barftiada  waa  haavr,  at  barely  late  rataa.  We  wan  aeaatily 
aappUad  with  shaap.  wkiah  moved  of  aknrly  at  aboot  piavioaa  ratea.  Hie 
aoodttioo  of  tha  shaap  was  by  no  maana  prima.  Tha  beat  calvaa  ware  the 
ton  daanr,  bat  inf  arior  veal  was  a  dnll ' 

Par  8  lb«  w  sink  tba 

a   d    a    d 

*  t    t    4 

*  «  4  0 
4*48 
4    •    4    • 

—  4  •  e  0 
1*  •  n  0 

aUaUtaaifs...  a    •  Ji    0 
4.U0  i  calvaa,  ailt  fm  tn 
r,  4M;  Asafv  «M ;  aalva,  IH. 

HKWOATBAirD  LEADENHALL. 
FUDAT.  XoT.  33.— On  aiastati  aootinaa  to  ba  wail  aappGad  with  aadi 
IdadafaMa*.   Owwally ip ulriiia. thadawawi JahaaTyataaruaotalipna:- 

far»gabr*a 

a  d  a  4 
»    4      t    « 

as    s  10 

4  •  4  4 
>  •  4  • 
4    >      t    3 

HOP  MABKET. 

F&iOAT.  Nov.  23.— <1W»  ia  a  baMar  Kada  for  all  hope  aiaaa  tha  poat- 
fooesacnt  of  tha  pajuiaut  of  hop  datf,  aad  aaojr  plaalaa  have  witlidirawn 
Ihair  aaw  hope  from  aala,  Sas  aampiaa  of  wliiah  an  fwr  mm. 


POTATO  If  AftKET. 
SoiMMWABK  WanHlOB,  Moodajr.  JSor.  19.- 
'antvala  eaaatwiaa  ban  haaa 


■g  tba  past  araak  tlM 
iPmi^MdWraU, 
and  a  farther  darfiaa  ta  prieaa  haa  bean  the  iiBiijaill  XhaMbviac 
an  thia  day's  nsMUaaa:— York  Beceota.  ll*a  ta  1J8B(  llaiilaiMii  Hit  , 
UUita  lUs;  Daabar  dilto,  191e  to  140s;  Pafth,  rarfar,  tmd  Hlbiblii 
ditlBt  UOatolUa;  Fnaeh  whitas,  100s  to  lU* ;  Ba^iaB  ditta,  fOt  to  Ks  ; 
Dalah  ditto.  80a  to  90s  par  tm. 

laoMiuT,  Xov.  a— Siaw  tha  wind  Aiftad.  laqt  aoppiiaB  at  patslsaa 
tmrm  aaaaa  to  hand  hf  water  aasrajaaea,  ami  hf  ail 

^     -  . ■-. 


continue  to  arrive.  The  market  in  consequence  is  amply  stored,  and  there 
is  no  improvement  in  trade  in  conseqnence.  and  prices  have  a  lowering 
tendenc),  although  there  is  no  material  change  from  Monday  last.  York 
Begentf.  from  llijs  to  130b;  Kent  and  Eaaex  ditto,  110s  to  140a :  Sootoh 
ditto,  100a  to  1208;  Dnuban,  120b  to  ISOi;  nrencb,  90s  to  103*:  Balzian. 
80a  to  85a ;  Pniaaian,  85s  to  9oa  per  ton. 

HAT  MARKETS.— THtTBaDAT. 

SsnTtmxLD.— Meadow  hay,  2/  10a  to«10e;  dover,  3iI0s  to  UlSa; 
and  straw,  U  llis  to  1(  16s  per  load.     Trade  dnll. 

CCHBBELA>T).— Meadow  hay.  a  10a  to  5/ lOs;  clover,  3/ 10s  to  M  12s; 
and  straw,  1/  IDs  to   1/  18s  per  load.     A  alow  trade. 

WmxECHAPEL.  -  Meadow  bay,  2f  10s  to  SJlOs  ;  clover,  3/IOs  to  SJlSe; 
and  straw,  11  lUs  to  U 168  per  load.     Supply  good  and  trade  dull. 


COAL  MARKET. 
Fridat,  Not.  23.— Wall's-end  Hetton  21s  3d— Haswell  Sis  3d— Sooth 
Hetton  21a  3d— Russell  Hetton  2fti— Cassop  20a  6d— Sooth  Dorbam  19s  3d 
— Woodhouse  Cloee  ISa— Thorpe  20s— Harton  19»— Lyons  17s  M— Tnnstall 
20s— Hedlay  IBs  9d— Carway  and  Dnffryn  Steam  2:b  (kI- Holywell  18»— 
Wylam  18«  6d— Hastings'  Hartley  17s  9d— Lambert's  Hartley  17a  9d.  40 
ahipa  at  market.  


LIVERPOOL     MARKETS. 


WOOL. 
(Fsox  OCX  owx  CoaaaarosDairr.f 
Fbidat,  Kot.  23. — Although  we  cannot  report  a  very  active  demand 
there  ia  neverthaleaa  a  fair  amount  of  Iraaineaa  doing  in  all  nsefnl  kinda  of 
foreign,  and  piieaa  show  great  firmneaa  generally,  and  an  npward  tandancy 
for  snah  deacriptiana  aa  are  rather  searea. 
CORN. 
(FaoM  ora  owx  CoaaasroxDcrr.) 
FbidaT.  Xot.  23. — The  com  market  was  moderately  attended.     Fair 
consumptive  inqniry  for  wheat  at  late  ratea.  Floor  doll  and  withoot  change. 
Indian  com  and  lieans  in  moderate  requeat,  and  a  turn  easier.     Otsta  and 
oatmeal  rather  lower. 

Ct)t    (g  a  I  g  1 1  r. 

TtntSDAl,  Xov.  20. 
BANKRUPTS. 
E.  Ansell,  Sooth  street,  Handieeter  sqoare,  draper, 

A.  Aobert  and  C.  Powell,  St  Mary  axe,  ship  brokera. 
W.  O.  Jennings,  Uggeshall,  Suffolk,  horse  dealer. 

J.  Jennings,  la*e  of  Gongh  sqoare.  Fleet  street,  printer. 

W.  H.  Godfrey,  Henley-on-Tbamea,  bookseller. 

D.  Wbeldon,  Northampton,  iron  ore  merchant. 

T.  North,  Brighton,  contractor. 

J.  .Solomon,  Blackfriars  road,  grocer. 

J.  Browning,  Northomberlaod  tarraca,  Bagni0a  wellaraad.  giooer. 

J.  B.'Stedman,  Cinderford, Oknuaal«iiliiia,aniganii. 

£.  Fhillips,  Pontypool,  bootmaker. 

J.  Ptitclurd,  Newtiam.  Gloooastershire,  saddler. 

J,  Leach,  Bingley,  Torkahire,  manofaeturer. 

B.  Tranchard,  Wellington.  SoaDeiaetshire. 

SCOTCH  SEQCESTBATIONS. 
S.  R.  Dampier,  Edinburgh. 

A.  M'Uath,  Glasgow,  boot  mannfactorer. 
T.  Forest,  Greenock,  grocer. 

GAZETTE    Of    LAST    XtGHT. 
BANKEDTTCIE3  ANNULLED. 
J.  Pover,  Warwiak,  innkeeper. 
T.  Powlaa.  Hilk  street,  Cheapaide,  and  Haaknagr  road,  hoaier  and  shirt 

maker. 
I.  Gottmann,  Sheffield,  watefamaker,  jeweller,  and  silvaramitb. 
R.  £.  Ridley,  Great  Saint  Helen's,   Biahopagata  atraat,  and  Broad  chare, 
Newcaalle-opon  TVne.  merchant. 

BANKBUPTB. 
C  C.  Henahaw,  Stonay  lane,  Tooley  street,  maat  and  I>lack  maker. 
O.  Bnaaal,  Iieaauagton  Prioca,  Wanriekahiie,  hotel  iuepar. 
J.  C.  FazMdci,  I<angley  piaea,  Commataiat  road,  hoot  and  ihoa  mann- 
factonr. 

B.  Silvester,  ICancbaater,  drmr. 

A.  Wooditall.  Bams  Cray,  Kant,  felt  manofaeturer. 

3.  Walls,  Lhwpool,  tay  dealer. 

J.  Soitii.  Dsightaa,  aairiar  aad  aoutiaetor. 

H.  WfaitJUd,  TaWwbam  eooit  toad,  Uaaa  and  woollen  diaper  and  laea- 


O.  LaaranL] 

D.  Daain,  Uxbridga,  eorn  manhaot. 

T.  Bartoa,  WalUrgloo  Miaot,  Btraod,  poUiahar,  Bswavaador,  and  advartii- 

ingagaat. 
J.  Haarfcaa,  Iloraaay  tiaa.  Haiaaay  read,  boildar. 
J.  Pritcbard,  Nawnham,  Oloaasatandiiis,  aaddlat  and  hanaa  WH^m,  sod 

late  iaakaepar. 
W.  Biaka,  KhagMoo-npoo-HoIl,  painter  and  paper  hangar. 
T.  Baaa,  Bwanaaa,  iroaanager. 
W.   J.  Smith,  Neweaatla  apon-Tyna,  antnmisiina  agent  and  dealer  in 

machinery. 


Dauar  Lams  TaBATUs.— The  neat  Utile  comedy  "  Lee  Psttea  de 
Moucbe,"  wbich  met  with  ao  favoarable  a  reception  when  performed  by 
the  French  company  in  the  summer,  was  oo  Monday  night  produced  ia 
English  guiM  at  this  theatre,  as  a  two-aet  eomcdy,  entitled ''The  Billet 
I)ou«."  The  peculiar  qoality  of  the  original  Frenoh  piece  was  its 
extreme  nestoeas,  and  tba  qaiet  manner  in  which  the  little  cumphcaud 
ilileaiiaa  apon  which  it  was  Oa<ed  was  developad.  In  tba  EogUsh  piece 
a  livelier  vein  has  been  iotr<duce<*,  and  tbe  part  of  tha  laatfag  ttaaata 
ageat,  wbich  in  the  bands  of  Mil*.  Delphine  Fix  waa  of  tha  MgbMt  ordar 
of  comedy,  while  Mr  Charles  .Mathews  aseuoMd  the  smart  tolrlgBing 
veia,  more  appropriate  to  comxlietta  or  farce.  _ 

SociiTT  Of  KmB  Aars.— Tbe  lectuit  saaitea  of  tha  Boalary  fcrt"* 
KacDursgement  of  tbe  Fine  Arts  waa  aoaimaaasd  oa  Tbacsdsjr  ataaiaf. 
The  pro|ramme  of  the  lectarea  of  ibia  aaciaty  ler  the  tsaisa  imneaa 
every  btaocb  of  tba  Oac  arts— paiLtiag,  scutptare,  aicbitactaft,  ma^  fce. 
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COM  M  ERC I A  r,   TIMES]  ^TZ^i^t^r^X"  S 

WeeUy  Price  Current.  Do  *  R.  Gr»ndo,  mIW 

fg"  the  prices  in  the  foltowins;  list  are 
c  irelully  revised  every  Friday  afternoon, 
b/  AD  eminent  tiouse  in  each  departaient 


LONDON,  Fridat  ZTiHina. 

Add  6  per  cent,   tu   tluttes  on  pepper, 

tobacco,    viuei,    and    timber,   deiU, 

wood,  Ac,  from  Britisii  Puftsesaiont. 

^Vabes  duty  free  a    d      a    d 

First  iort  Tot,  U.S.plcwt    0    0      0    0 

Montreal 0    0      0    0 

First  sort  Pearl,  U.S. 0    0      0    0 

Montreal 0    0      0    0 

Coooa  duty  I'd  per  lb 

West  India pcrcwt  es    0    OS    0 

Guayaquil  „ „...  68    0    70    0 

Brazil _  IS    0    6S    0 

Coffee  doty  Sil  per  lb 
Jamaica,  f;ood  middling 

to  fine    per  cwt  70    0    92 

fine  01  d  to  mid  g:j    0    70 

Hocha,  jnicarbled 60    0    90 


Karblud,  com,  to  good  92    0  112 


xarbled,  line  115    0  Vii 

Ceylon,natiye,ordtofiiio  62    6    65 

ordinary 67    0    61 

plantation,     ordinary 

to  line  ord  58    0    66 

fine  fine  ord.  to  mid   66    6    72 

good  mid.  to  fine -  73    0    95 

Java -  68    0 

Sumatra  and  FudaiiK  ..,  62  0 
Madras  and  Tellicherrv  60  0 
Malabar  and  Mysore......  59    0 

StDoraiiiKO .IS    0 

Brazil,  washed  62    0 

good  and  tine  ord  ......  67    0 

common  to  real  ord  ...  62 

Costa  Rica el 

Havana  and  Cuba 58 

Porto  UIco  &  La  Guayra  CO 
Cotton  duty  free 

Sural per  lb     0 

BeuKal -    0 

Hadnu -..—    0 

Pernam «     0 

Bowed  Georela 0 

New  Orleans -    0 

Drugs  and  Dyes  duty  flree 
Cochineal 

Tcncriffe  .« per  lb    2  11 

Mexican 2  11 

Lac  DiE^good  to  flue.  1  3 
TOBMcaio 

Bengal  per  cwt  11    0 

Madras    11    0 

China  - _  11    0 

Tiama  JiroNica,  Catch  26    0 

Gambler *  17    0 

Dyewoods  duty  free      £     ■ 
BaaziL  W'ooa  ...per  Ion  80    0 

FosTlc,  Cuba -    9    0 

Jamaica 6    0 

Savanllla —    0    0 

LoowooD,  Campeacliy...    6  12 

Jamaica  4  16      4  17 

Niciaiooa  nooD  ., 12    0    13    0 

Kid  S>Di<D»t..,._,..„    S  19      0    0 
Saraw  Wood ..    7  10      8  10 


8    0 


1    0 

1  10 


1 
0 
0 
0 
0 

0  lOl 
7 
61 


1     5 

1  9 

2  1 
2     6 

1  11 

2  2 
2  1 
2  3 
1  10 
1     4 


EfKS— French 
Fruit — ALMONPft  a 

Jordan,  duty  frec.newlfiO 

Barbary  sweet  47 

Bitter  50 

CCERAMTS,  duty  78  p«r  cwt 
rallas,  lien 26 

do      old. 20 

Vostiasa,  new    80 

Island,  new „ 27 

Gulf,  new  25 

rio«,  duty  7«  per  cwt 
Turkey  ...  percwtdp  36 

Spanish  „._  25 

Pl*3iis,  duty  7s  per  cwt 

French,  bottled 40 

Germaa  23 

PlDMEB.dnty  7snewd  p  25 
RainiHS,  duty  7s  per  cwt 
Valentia,  new   ,„.„._  42 

do.       old 20 

Miueatel 42 

Siiiyma,ied  A  Chcsme  21 

Sultans £3 

Oaatois  ■ 

St  Michael,  lit  qiulity, 

larica  boa 0 

Do.  and  quality. 0 

ValeacU o 

LliboiiASt  Ubei,  Ich    0 

Sicily «...  perW    0 

Lmom 

MmiIii*. per  out    0 

Uabon per  i  ebaat  U 

Pltte  spplea  ....»  per  dox    0 

Milou 10 

Bueeloiia  nuta...per  bag  33 

Bpulih  nuu p  brl  31 

Bnull  onu 21 

Coker  nuU per  100  12 

FiMM.  duty  tree  £ 

RlKa.WFPK...p«rtaa  17 

St  releraburg,  11  Jiead    0 

t  bead    0 

rncsland M 

Hemp  duty  free 

St  I'lnbg,  claan,  p«r  tea  35 

ovialiot    ..„.„-....  33 

halt-clean  ».„.„„.„  31 

Bigt.  Rhine  „.._.„..„  35 

Uaailla,  tnt 24 

Eaai  ibiiianSunn......M  15 

Jute .„„...„ IS  10 

Coir,  rope  ..„._.„...._  24    0 

Jank-„ —.._...  17    0 

»^'»— 24    0 


120    6a  6d    8s  Cd 


d 

0  220 

0    48 


0    SC 
6    30 


0  no 

0    35 


55 


0 
0 
0 
0 

« 

0 
M 
0 
18 
S4 
(2 
>S 
20 
C 
0 
0 
0 
0 

0 
0 
0 
0 

s« 

29 
19 
32 
25 
0 


Brazil,  dry 0    9 

drysalted „ ,    0    6 

Drj-ijaltcd  Mauritios.,,...    0    6 

Klo,  dry 0    9 

West  Coaat  hides 0    9 

Cape,  salted o    4; 

Australian 0    4 

New  York o    4J 

East  India _    0    3 

Kips,  Russia  0  10 

S  America  Horse,  p  hide     5    6 

German  ...do 

ndlffo  duty  free 

Bengal per  lb 

Onde    _™.„ 

Madras i    0 

Kurpah 1    2 

Manilla 1    3 

Leather  per  lb 

Crop  hides.....  30  to  45  lb    1    1 

do       60       65    1    4 

English    Butts  16       24     1     S 
do  28       36     1     5 

Foreign    Bntts  16      25    1    2 
do  28       36     1     3 

Calf  Sklna...  28      35    1    4 
do  40       60     1     5 

do  80     100     1     2 

Dressing  Eldea „„    1    0} 

Shared        do 12      16 

Horse  Hides,  EuRllsh,.    0  lOj    1    iJ 

do     Spanish,  per  hide    6    0    16    0 

Kips,  Petersburg,  per  lb    1    3      1ft 

do    East  India  0    6      1  10 

Metals— Cor?Ei 

Sheatlng,  bolts,  fcc. lb    0  llj    0    0 

Bottom 10      0    0 

Old  0    9J    0    9J 

Tough  cake,  p  ton  £102  10      0    0 

Best  select 105  10      0    0 

IioK,  »sr  ton  X    »     £    s 

Bars,  &c.,  British 6    5      6  15 

Nail  rods 7    0      8    0 

Hoops 8  15       9  10 

Sheets 9    5    10    6 

Pig,  No.  1,  Wales 3  10      4    0 

Bars    6  10      6  15 

Balls „...     6     6      6     0 

Pig,  No  1,  Clyde  2  12      2  17 

Swedish ...1110    12    0 

LiiD,  perton— Eng.plg  21    5    22    0 

sheet 22     5     22  10 

red  lead 23  10    24    0 

white  do  . „._  27  10     29     0 

patent  shot.. 26    0      0    0 

Spanish  pig    .20     5     20  19 

Steel,  Swedishin  kegs..  17  10      0    0 

In  faggots  .,.._„  19  10 
SrELTEa,  for.  per  ton™  20    0 
Tm,  duty  free 
English  blocks,  p  tonl3S    0 

bars  In  barrels  137    0 

Beflned  138    0 

Bancs 135  10  136 

Straits 130  10  131 

Tin  Plates,  per  boz       s     d      s 

Charcoal,  I  C _.,.  30    0    81 

Coke,        I  C. „  24    6    26 

Molasses  duty  British  and  For.  5s  4d 
Bntlsii  best,  d.  p...pcwt.     0    0      0    0 

Patent _     0 

B.  P.  West  Indies _    0 

OUs— Fish  £ 

Sperm per  tunlOl 

Head  matter 103 

South   Sea «.„  36 

Seal,  pale    40 

Cod „ 38 

East  India 31 

Olive,  GalUpoll  _ 60 

Sicily  57 

Palm per  ton  48 

Cocoa-nut  ..............  54 

Rapeseed,  pale  (foreign)  44  10 

Linseed  _..„„ 2S  10 

Black  Sea  _ p  qr  68j  Od  68s  Cd 

St  Petcrsbg  Uorshank  67    0    58    0 
Do  cake  (English)  p  ton  11(168  12/  Oi 

Do  Foreign 10  10    12    0 

Rape      do CO      C  10 

Provisions— Duty  trte. 
Bntter-Waterford  pcwill2i  0dll88  Od 

Carlow „ 112    0  116    0 

Cork  2nda  new  ........110    0  114    0 

Limerick _.„_102    0  104    0 

Friesland  frosh.„..,„ll6    0      0    0 

Normandy  lOB    0  112    0 

Jersey. lOO    0  108    0 

Bacon,  singed— Waterl.  60    0    64    0 

Hamburg    ..„ 61     0     63     0 

Bams— York 86     0     94    0 

Irlah_„ „ 78     0    84     0 

Lard— Waterlord  H  Li- 
merick bladder  83    0    84    0 

Cork  and  llclfaat  do...  76  0  80  0 
Firkin  and  keg  Irish  78  0  0  0 
American  A  Canadian  0  0  0  0 
Cask  de  do  64    0    72    0 

Pork— Amer.  ACao.p.b  92    0    93    6 
Beef— Amer.  *  Can.  p  le  96    0  120    0 

Clieesa— Edam 48    0    54    0 

Ooada,.».. „.„  46    0    52    0 

CsnMr~.. IS    0      0    0 

American   „ _  58    0    60    0 

mdnly  free 

Carolioa    per  cwt  92    0    S4    0 

Bengal,  yellow  A  wbite  10    S    15    6 

Madraa    _  lo    «    13    0 

Java  and  Manilla  .„„.„    t    C    17    « 
■•CO  duty  4^  per  cwt 

I'earl  .. per  cwt  It    0    »3    0 

■•Itpotre,  Bcngal.pcwt  38    0    43    < 
Engliah,  rednad........  44    (I    44    a 

^ITUTaORgOBS...  ._...  13     0     14     0 


0 

20 

0 

0 
0 


0  0 
9  0 
s  £ 
0  102 
0  104 
0  C 
0 
0 
0 
0 
0 
0 
0 


0 

0 

0 

0 
58 

0     0 
66     (r 

0    0 
29  15 


Seeds  a 

Caraway,  new.„per  cwt  SO 

Canary « per  qr  60 

Clover,  red  per  cwt  50 

white 70 

Coriander  _.«  16 

Linseed,  foreign  per  qr  56 

English 70 

Mustard,  br   p  bush  14 

white  12 

Rape,  per  last  of  10  qrs  X36 
Sllkduty  free  a 

Surdah ..per  lb  24 

Cossimbuzar 14 

Goiiates 13 

Comercolly ....  14 

Bealesh,  &c 0 

China,  Tsutlee 21 

Taysaam 16 

Canton C 

Thrown  18 

Raws— White  Novl  .....  44 

Fossombroue 38 

Bologna  ~....  35 

Koysls.... ~  35 

Trento 33 

Milan  ™  37 

OSOANEINEB 

Piedmont,  22-24   .....  43 

Do  24-28    41 

Milan  fcBergam,  18-22  43 

Do.  22-24  41 

Do.  24-26  39 

Do.  28-32  38 

TsAMB— MUan,  22  24  ..  40 

Do.  24-23  ...  39 

Do.  28-86  ..  37 

BmnTlAS— Short  reel    ...    0 

Long  do 0 

Demirdach 0 

Patent  do    35 

Persians    11 

Spices,  in  bond— Pepper,  duty  6d 

Malabar    per  lb    0 

Eastern »> 

White  „ 0 

Pimento,  duty  fi"ee 

mid  and  good  ...per  lb    0 
CiNNAHON,  duty  free 

Ceylon,  1,2,3    0  10 

Malabar  St  Telllchery    0    8 
Cassia   Lionea,    duty 

free    per  cwt   86 

Gloves,  duty  free 
Amboyna    and    Ben- 

coolen  par  lb    0 

Bourbon  and  Zanzibar    0 
QiNoER,  duty  tree 
East  India  com.  p  cwt  28 
Do.        Cochin  and 

Calicut 38 

African    37 

Mace,  duty  free  ...per  lb    0 
Nutmegs,  duty  free...p  ib    1 
Spirits  Rum  duty  10s  2d  per  gal. 
Jamaica,  per  ga'  -.  boud 

15  to  25  0  P ... .      3 

30  to  35      — 3 

fine  marks 5 

Demerara,        pi'ouf 2 

Leeward  Island  —  1 

East  India  —  1     8 

Foreign  —  ......     1    6 

Brandy,  duty  lOs  6d  p  gal 

1S69..,.    9    6 
4 


d 

• 

d 

0 

32 

0 

0 

68 

0 

0 

60 

0 

0 

SO 

0 

0 

20 

0 

0 

62 

0 

0 

80 

0 

0 

15 

0 

0 

16 

0 

0 

38 

0 

•d 

B 

d 

0 

28 

6 

0 

23 

0 

0 

24 

0 

0 

26 

6 

0 

0 

0 

0 

25 

6 

0 

22 

0 

0 

18 

0 

6 

23 

0 

0 

46 

(. 

0 

41 

0 

0 

37 

0 

0 

39 

0 

0 

40 

0 

0 

41 

0 

0 

45 

0 

0 

43 

0 

0 

46 

0 

0 

43 

0 

6 

41 

0 

0 

40 

0 

0 

41 

0 

0 

40 

0 

0 

39 

0 

0 

0 

0 

0 

0 

0 

0 

0 

II 

0 

36 

6 

6 

17 

0 

4i  0  51 

3J  0  4} 

6  12 

3i  0  3} 


0    96    0 


4 
3; 

14i 
0  4J 

0 

32  0 

0  110  0 
0  33  0 
9   S  0 
2   4  2 
sal. 

0 

c 

0 
0 

» 

3  4 

4  2 
6  0 
2  1 
1  10 

image  Of  (;|;^»  ••••",» 
stbrandy^^f— ••  }? 


vintage 
1st 


Geneva,  common 2 

Fine 2 

Corn  spirits.pf  duty  paid...  12 

Do.  f.o.b.  Exportiitlon    2 

Msit  spirits,   duty  paid...  12     6 

Sugar- duty.  Kenned,  18s  4d  ; 

clayed, 16s;  bi-own  clayed,  13sl0d;  not 

equal  to  brown,  12s  8d;  molasses,  6s  Od 


10 
11 
14 

2 

2 

0 

2 
13 
white 


pcrcw^.  a    d 

Britisiiplantation,yellow  2S    6 

brown  24    0 

Mauritius,  yellow .—  28    0 

brown 20    6 

Bengal,crys.,good  yellow 
and  white  30 

Benares,  grey  4  while  29 

Date,  yellow  and  grey  24 

ord  to  line  brown 19 

Penang,  grey  and  white  31 

brown  and  yellow    ...  20 
Madras,  grny  yel&whlte  28    6 

brown  and  soft  yellow  19    6 
Slam  and  Chins  white..  30    0 

brown  and  yellow 20    0 

Manilla,  clayed 20    0 

muscovado.. 21 

Java,  grey  and  white  ..  31 

brown  and  yellow...»r  22 
Havana,  white  ,,  32 

brown  and  yellow....  24 
Bahia,  grey  and  while...  27 

brown 22 

PernaroAParalbs,  white  28 

brown  and  yellow 22 

For.Mus.lowtofiue  grocy  28 

brown 24 

Rrbimrd — For  consumption 

8  to  10  lb  loaves ...  54 

12  to  14  lb  loaves  .„„.„  62 
Titlers,  22  to  24  lb    „,..  51 
Lumps, 46  lb  ............  50 

Wet  crushed    .„...._.„  48 

Pieces ^  45 

Baaurds. „ 80 

Treacle    „     __.„  16 

For  export,  free  o  n  board. 
Turkey  loave.,  1  to  4  lb.  42 

6  lb  loaves  ...„,„ 40 

10  lb    do.  _  18 

141b    do.  _.. _.    • 


i 

32  0 
28  6 
32  0 
28    0 


33 
34 
S2 
23 
32 
31 
33 
27 
32 
29 
27 
22 
S3 
30 
35 
32 
32 
27 
32 
27 
34 
28 

67 
63 
53 
61 
50 
46 
38 
21 

44 

40 
39 
0 


38 
• 
37 
26 
21 

0 

0 

0 

33 

32 


SUGAR — Bar.  cnntlnned     s    d 

TItiers,  22  to  J8lb  37     6 

Lumps,  40  to  46 lb 0    0 

Crushed  ™ „.,.  36     6 

Bastards IS    0 

Treacle    10    0 

Dutch,  refined,  f.  o.  b.  in  Holland 

6  lb  loaves 39     C 

10  lb  do      S3     6 

Superfine  crushed 35    0 

No.  1,  crushed 33    0 

.^o.2and8 „  31     9 

Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  t..  10  lb  loaves..... 36    0    36    6 

Crushed,  1 34    0      0    0 

Tallow  .Duty  free 
N.  Ainer.  mellud,  p  cwt    0 
St   Petersburg,  lat  V  C  60 

N.  S.  Wales 0 

Tar— Stockholm,  p  brl.„  29 

Archangel , 30 

Tea  duty  Is  5d  per  lb 
Congou,  low bd    1 

common  good    1 

ra.  str.  a.d  str.  bk.  If.    1 

fine  and   Pekoe  kinds    1  10 

Souchong 1    6 

Pekoe,  flowery  .„„....„    2    0 

Orange 1    3 

Scented 1    j 

Scented  Caper  _    1     1 

Oolong..... .„..,    1    3 

Hyson «...    1    9 

mid  to  fine 1    8 

Young  Hyson 1     4 

CantoutkXwankaykds    0  10 
Gunpowder    1    6 

Canton&Twankaykds    1    2 

Imperial 1    3 

Timber 

Timber  <t  Hewn  Wood  Dnty  Is  per  load 
DantzicandMemel  dr..  60    0    85    0 

Riga  fir    _ „ 70    0     75    0 

Swedish  fir.. £2    6    60    0 

Canada  red  pine  70 

—  yellowpine,lsrKe  70 

—  —      small  50 
N.Bruswk&Cau.Bdpme  80    0  110    0 

Qnetiec  oaa  100     0  115     0 

BuUlcoak  65    0  110    0 

African  oak  duty  free...lSO  0  240  0 
Indian  teake  dutyfree..  280  0  310  0 
Wainscot  logs  18  ft  each  90    0  128    0 

Deals<fe  Sawn&PreparedWood,dy  2s  p  load 
Norway,  l'otersbgsund£10  0  15  0 
Swedish 9  10 


0    90 
0     75 

0     60 


Russian  ...»  12     0 

Finland  ,.,.  9    0 

Canada  IJt  pine  .......  17    0 

—  2nd  „...  12    0 

—  spruce 9    0 

Dantzicdeck,  each 12i  0 

Staves  duty  Is  per  load 

Baltic,  per  mile £170 

Quebec     —        .. 55 

Tobacco  duty  3s  per  lb  s 

Marylaiid,  per  lb,  bond  0 

Virginia  leaf 0 

—       Btript 0 


13  0 
16  0 
10  10 
19  0 
13  0 
13  10 
26<  0 


0  200  0 

0    60  0 

B  d 

0  8 

0  8 

0  11 

0  * 

0  9 

1  8 

5  2 

6  0 
22  0 


11 
0 
0 


Kentucky  leaf. 

—         sti'ipt  ....... 

Negrohead  duty  9| 

Columbian  leaf. 

Havana 

—  cigars,  bd  duty  9i 
Turpentine 

American  Uougb...pcwt  10     6 
Kng.  Spirits,  williuut  cks  32     0 
loreigndo.,  with  casks  33    0 
Wool— ENalisH.— Per  pack  ol240  lb, 
Fleeces  So.  Down  hogs  £19    0     1»  10 

Half-bred  hogs „  19    0 

Kent  fleeces  19    0 

S.  Own  ewes  ,&  wtUrs  17  10 

Leicester  do 17  10 

Sorts— Clothing,  pickick  20    0 
Prime  and  picklock  13  10 

Choice 17    0 

Super  16    0 

Combing— Wethr  mat  20    0 

Picklock IS     0 

Common 16    6 

Hog  matching 23    9 

Picklock   matching  IS  10    1»  10 

Super  do         16    0    16  10 

FoREiON— duty  free. — Per  lb 

German,    1 1st  <S:  2d  Elect    3s  4d 

Saxon,    Ipri.ma   ,.    2    4 

and       J  secunda    ....    "    0 

Prussian.  (terlia,..„ 1    8 

Colonial — 
Sydney— Lainbs.....,.»    1    1) 

Scoured,  ^c 1    8| 

Unwaihed  0  lo} 

Locks  and  pieces  ...     0    6 

Sllpe  andskin 1 

Port  Philip— Lambs...    1 

Scoured,  &c 1 

Unwashed 0 

Locks  and  pieces  ..    0 
S.  Austratian— Lamlie    1 

Scoured,  Ac ,...     1 

Unwashed  0 

Locks  and  pieces  ...     0 
V.  D.  I..snd- Lambs..     1 

Scoured  ice 1 

Unwashed  0  10 

Locks  and  pieces  ...     0  10 
Cape 
Lam 
Scoured, 
Unwashed 
Win*  duty  Ss  per  gtl 


20    0 

19  10 
13     0 

18  0 

20  10 

19  0 
18  0 
16    0 

21  0 
18  10 
16  10 
24    0 


4<  ed 

3     0 


2 

8 
7i 

n 
7 

«i 
4 


a  i 
»  »i 

1  6 

2  7 

3  6 
1    8t 
1  11 

1  11 

2  6 
1    3 

1  8 

2  5 
11 

1     7J 
1    9 


e  U.Hope— Fleecaa  0  9  3  21 

>mbe 1  Oi  2  0| 

ourcd,4c ™  1  li  2  Of 

uwsshed  ..M.  0  7  I  <i 


Port per  pipe  SO  0 

Claret  ...., hlid    8  0 

Sherry ...bntt  12  0 

Hadstr*  ..............pipe  50  0 
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STATEMENT 
G(  Imports,  Exports,  «»d  Homo  Consamption  of  the  followin-  articles  in  the  iO 
weeks  ending  Xov.  17,  1860,  showiHg  the  Stock  on  Nov.  17,  compared  with  the 
corresponding  period  ot  185y. 

FOR  THE  PORT  OF  LONDON. 
iar~  Of  those  articles  duty  free,  the  deliTCries  for  Exportation  are  inoiaded  nnder 
the  head  Home  CoBsumption. 

East  and  West  Indian  Froduce,  &c. 

SUGAK. 


British 
Plantation. 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1M9 

1860 

1859 

1860 

1859 

1800 

1859 

1860 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Westlndia... 

94257 

97S75 

203 

124 

S3843 

101519 

22039 

10297 

Mauritiiis  .. 

239«2 

29955 

1067 

1925 

22744 

»t275 

3192 

6440 

Baogal&Pg. 

15947 

11258 

849 

931 

15036 

11386 

5893 

56.50 

Kato«..r. 

Total  B.P. 
Foreign. 
SIam.Jbc 

9687 

lies: 

814 

2341 

83S1 

10901 

4384 

3275 

143353 

150741 

2938 

6321 

130004 

148081 

35508 

55C62 

14S47 

164B3 

751 

1749 

10586 

13904 

7865 

9660 

Cliba,t  Hav. 

42870 

32170 

6794 

1793 

40471 

27445 

15069 

14251 

BralU 

10712 

3937 

1306 

1-293 

5711 

SOU 

7287 

445S 

P.  Kico,  &c 
Total  Frgn 

flrmnd  Total. 

7006 

10561 

27 

13 

S298 

10792 

2995 

2439 

75435 

63120 

8878 

4853 

G2060 

67152 

33216 

30805 

219288 

213861 

11816 

10174 

192070 

205233 

68724 

56467 

PRICE  OF  SUGARS. 
TheaTerage prlceaof  Brown  er  UnscoTado  Sugar, exclaslTe  of tbedatlei. 

a    d 

From  British  Poesessionfia  America 29    7^percwt 

—  —        Manrilins  29    OJ 

•-  —         East  Indies.... 

Tlie  aT^rage  price  of  the  above  is 2$    5^ 


MOLASSES  ASD  HELADO— Tons. 


Imported.        i       Exported. 

Home  Conanmp. 

!     1859 
West  India...;      S437 
Foraign  ....      1202 

I860         1859 
3790         1158 
792          1418 

1860 
671 
481 

1859 
3022 
1932 

1860 
3437 
1216 

Total 1      4639 

4582  1       2676 

1152 

4954 

4652 

Stock. 


1859 
1015 
2570 


3586 


1860 
857 
1042 


RUM. 


W««t  India, 
ut  India... 
toaifa.. 


Tittcd 


Imported. 


Exported  and 
delivered  to  Vat  Home  Consump. 


17349.30 


gals        irals         gals 

3076110   1767195   14946-10 

424440      376290     6*0845 

347310     236116     387900 

Exported, 
1409986,  13312801  1202535 


Stock. 


gals  gals         gals    I    gals 

1308675  1434240    2039080  2100420 

24930  32670      223785      80325 

3600  26416      282735    207855 

9S100  110.520!     295785    258335 


6662190   825784*    S7in8S0   36.35910    1432-0,5    K10.1845'  2«'>1S«.5  9R4«915 


COCOA— Cwts. 

B.  Plantation! 
Foreign ! 

36»3 
4MS 

34067 
K002 

8182         1881 
11338          (306 

29429 
3317 

24.139 
10586 

7602 
6331 

12481 
13761 

i  nasi 

MOW 

1»«20         gl8«       32744 

34924 

12983 

20242 

COFFBE-Cwt* 

■West  India..!    10282 
Ceylon  ;  314748 

Total  B.P.   325032 


Rast  India...;  38910 

Mocba   I  11606 

BnutO. !  14729 

I    Other  Forgni  40204 


Total  Frgn'  10*448 


Orand  Torsi    430480     »05«' 


20333 

380536 


400S«« 


108009 


2414 

110890 


113304 


2771 
163K 

sm 


9397 
175016 


184413 

9904 

3626 

12928 

169S4 

42412 


8428 
179554 


187982 

22161 
20370 
8088 
16726 


63342 


149306     22682*  1  2*1324 


I     tons    I     tons 
RICE    I   .■!3370    I    345»9 


tons 
1840* 


tons 
»7*»7 


11198 
207671 


218869 

27088 
1J7.53 
8460 
20809 


66108 


284977 


4776 
117147  1 


397! 
90671 


121923  I  94643 

21101  I  18568 

10188  !  9614 

2715  I  5145 

25441  '  12242 


69445   4.5,569 


181368      140212 


tons 
87800 


tons 
73022 


tons 
39504 


PEPPER. 


tons    1 

tona 

tons 

tout 

tons 

tons 

tons 

tons 

White 

890 

S86 

«4 

78 

41« 

318 

23i 

378 

Black 

2779 

3930 

1428 

2123 

173« 

1731 

1981 

1960 

pkn 

pkgs 

«*^ 

Plt«» 

"?& 

Dk» 

pkcs 

Pkgi 

HUTMEna. 

2844 

S»6« 

1197 

2489 

2249 

2921 

Do.  Wild.. 

t 

.M 

» 

•  •• 

8« 

19 

862 

630 

CAit.  LIO... 

i«a« 

7(9t 

«S«7 

■  ■• 

6«8t 

7868 

1201: 

1132* 

CliUIAllO>- 

7«4« 

S34> 

6202 

... 

1628 

7978 

3808 
bags 

4103 

l«fs 

bags 

bag! 

bUfft 

bags 

bags 

kags 

raaxTO.. 

14(41 

12t7» 

U2W 

8<76 

1«9»* 

19918 

14«16 

OOCHKEAI. 

•am* 
IMM 

wroM 
UW4 

•erou 

•emu 

eemns 
18720 

snnna 
14682 

aerons 
4*79 

■erfms 
t747 

LACDTZ— 

dMfto 
»47 

dttu 

mo 

cbaMi 

eheaU 

chests 
4419 

chests 
5029 

chests 
1II83 

chests 

8698 

LOOWOOD 

fwnc... 

4*n 

n8« 

1*W 

toat 

toot 

tana 
S9M 

tciu 
«M( 

tone 

r8« 

707 

tons 

nil 

11 

tokid. 

IiMIatU.. 

•hwu 
1M79 

ehwu     «bMU 
M8tl 

akMta  1  (MM* 
...     1    12978 

ebMCf 
1441* 

tlMM« 

1»<M 

18019 

Spanish.... 

1442 

nmu    Mraif 

S»8 

Mnai  1  Mnna 
««ll 

■arom 
(M* 

MTOIIi 

8137 

Munie 
•98 

SALTTBTBE. 


Nl*r«'-    of 
l-'.u,,     . 

tona 
18803 

lODJ 

11612 

too* 

tOBl 

tou 
188*7 

toaa 
IIIM 

lOM 

8913 

tMU 
4168 

Nl!r»-.     of 
.s    ..    

4*42 

«814 

»»» 

4182 

4001 

19M 

8381 

OondM. 

9  __ 


884170 


tmm     3*4170  I  *('C87!I 


189 


447 
74 

ono* 


1981220   »lt840 
1102742*    1181170 


bales 
17870  I 


31 
32.521 


414800      (82930 
481*28     8U478 


Cfif  Kailluag  monitov. 

RAILWAY  CALLS  FOR  NOVEMBER. 
Annexed  are  the  railway  calls  for  the  month  of  NoTember,  to  far  u 
they  have  yet  been  advertised:  — 

Amount  per  share. 

Date       Already  Namber  of 

due.          paid.  Call.  Shares.  Total 

£     a    d  £  a  d  £ 

Calcutta  and  South  Eastern..  20  ...    3    0    0  ...    2  0  0  ...    50,000  ...  100,000 

Dannbe  and  Black  Sea    12 10  0  0  ...      4,000  ...  40,000 

Grand  Russian 15  to  27  ...    6    0    0  ...    4  0  0  ...          unknown 

Lancashire    and    Yorkshire, 

Blackburn  pref.  shares 1  ...    3    0    0  ...    1  0  0  ...  107,610  ...  107,610 

Metropolitan  16  ...    5     0    0  ...     1  0  0  ...    50,000  ...  60,000 

RigaandDunaburg.OctlSto  27  ...14    0    0  ...    3  0  0  ...    81,600  ...  163,200 
Sambre  and  Meuse  new  pref. 

£10, 5J  per  cent 15  ._    6  10    0  ...    3  10  0  ...      3,000  ...  10,500 

San  Paulo   15  ...    2     0    0  ...    2  0  0  ...  100,000  ...  200,000 

Sevenoaka  1  ...    8    0    0  ...    4  0  0  ...      6,000  ...  24,000 

South  Austrian 1  to  15  ...  12    0    0  ...    1  0  0  ...  750,000  ...  1,600,000 

Whiteliaven    Junction   prof. 

"F"£20 1  ...10    0    0  ...    8  0  0  ...      2,250  ...  11,350 

2,206,560 


EPITOME     OF     RAILWAY    NEWS, 


TeaFPTO  Rktuhns.— The  traffic  returns  of  railways  in  the  Uniled  King 
dom  for  the  week  ending  Nov.lO  amounted  to  514,020?,  and  for  the  corre 
spending  week  of  last  year  to  480,750?,  showing  an  increase  of  33,270?.  The 
gross  receipts  of  the  eight  railways  haying  their  termini  in  the  metropolis 
amounted  to  214.470?,  and  for  the  corresponding  week  of  1859  to  208,898?, 
showing  an  increase  of  5,578?. 

The  New  Railway  Statiok  at  Pimmco. —  The  opening  of  the 
Victoria  station  at  Pimlioo  ia  a  most  desirable  event  in  connection  with  the 
railway  accommodation  of  the  metropolis.  The  station  ia  1,000  feet  long, 
its  e.\treme  width  being  480  feet. 


RAILWAY  AND  MINING  SHARK  MARKET. 
LONDON. 

MoNDAT,  Nov.  19. — The  railway  market  was  steady,  but  very  inactive' 
business  being  generally  suspended,  owing  to  the  uncertainty  respecting  the 
future  course  of  the  money  market.  In  the  colonial  market  the  principal 
fluctuations  were  in  Grand  Trunk  of  Canada  stock,  whicli,  after  receding 
to  23i,  rallied  to  24  to}.  The  ordinary  bonds  left  off  at  47  49,  and  the 
preference  77  to  79.  Atlantic  and  St  Lawrence  shares  were  heavy,  while 
Great  Western  of  Canada  improved.  Few  tranf^nctions  occurred  in  foreign 
descriptions.  !jouth  Austrian  and  Lombardo- Venetian  remained  at  j|  to  ^ 
dis.,  while  Pernambuco  were  a  fraction  better,  at  4  to  3}  dis.  In  Ameriean 
securities  there  was  a  considerable  rise  in  the  shares  of  the  Illinois  Central 
and  New  York  and  Erie.  Mines  were  dull  and  occasionally  lower.  Joint 
stock  bank  shares,  on  the  other  hand,  continued  firm.  In  miscellaneous 
descriptions  a  reduction  took  place  in  Mediterranean  Extension  Telegraph 
and  Royal  Mail  Steam. 

TCESDAT,  Nov.  20. — The  railway  market  opened  steadily,  but  a  decline 
noon  took  place,  from  which  there  was  no  recovery.  Nearly  all  the  leading 
stocks  closed  i  to  J  per  cent,  lower.  North-Eastern  descriptions,  however, 
and  ShefHeld  slightly  advanced.  In  colonial  descriptions,  a  fall  of  1  per 
cent,  occurred  in  Grand  Trunk  of  Canada  stock,  the  last  price  being  223  to 
23|.     Great  Western  shares  also  receded  to  llj  to  |.     Foreign  railways 

f;enerally  closed  without  change.  South  Austrian  and  Lombardo-Vonctian, 
lowever,  were  heavy  at  }  to  J  dis.,  and  Pernambuco  at  4}  to  33  dis.  Nova 
Scotia  Government  bonds  were  quoted  lower.  In  American  securities,  the 
sharei  of  the  Illinois  Central  and  New  Vork  and  Erie  again  advanced. 
Mine*  were  steady  at  an  occasional  rise.  Joint  stock  banks  closed  almut 
the  tame  as  yesterday.  In  miscellaneons  descriptions  there  was  an  iin- 
provement  in  Loudon  Discount,  and  a  further  decline  in  Royal  Mail  Stesra. 
Victoria  debenture*,  new,  were  last  quoted  106  to  i ;  Canadian  Five  per 
CenU.,  103  to  i. 

WlDNESnAr,  Nov.  21. — British  railway  stocks  wore  flat  in  the  tnoming 
intiympathy  with  the  provincial  markets,  but  afterwards  rullieil  with  Consols. 
After  official  hours,  however,  there  was  again  a  tendency  to  heaviness,  and 
the  final  prices  were  in  aoma  caiea  lower  than  yesterday.  Lancashire  and 
Yorkshire  and  Sonth-Weetero,  especially,  reoeded  I  to  )  per  cent, ;  Sonth- 
Eaatem  and  Eastern  Counties  slightly  improved.  In  colonial  descriptions, 
Onuid  Tinnk  of  Canada  stock  was  again  heavy,  closing  at  2lM  in  23. 
Oreat  Western  aharee  remained  at  Jl{  to  ].  foreign  railway's  were 
in  little  demand,  and  almost  the  only  change  was  a  recovery  in  I<em- 
bardo-Venecian  to  ^  to  }  dis.  In  American  securities  the  bonds  of 
the  Michigan  Central  improved.  Mine*  werequiet,  butio  several inataooes 
showed  an  advance.  Joint  stock  banki  were  also  flrmer.  In  misoeUaaeone 
descriptions,  Royal  Mail  Steam  shares  again  declined,  while  Ueditoranean 
Extension  Telegraph  partially  rallied. 

ThdMDAT,  Nov.  23.— The  railway  market  to-day  showed  Increased  finn- 
neei,  and  several  stocks  oloaed  at  an  advanoe.  Midland  was  chiefly  in 
demand,  and  improved  1}  per  cent.  The  only  fluetuatinns  nf  importance  in 
the  colonial  market  were  in  Orand  Tmnk  of  Canada  stock,  which  was  to-day 
a  fraction  higher,  at  22]  to  23^.  Oreat  Western  shares  were  also  in  better 
demand.  In  foreign  deactiptioni.  South  Anstrian  and  Lombardo- Venetian 
improved  to  }  to  i  discount.  American  railway  aeeuritiea  were  generally 
•teady;  Pennsylvania  Central  bonds  and  iharce,  however,  were  slightly 
weaker.  Hinea  were  again  firm.  Bank  shares  continued  with  an  upward 
tendency ;  CHtoman  were  quoted  181  to  i.  In  miseellaneou*  desoriptione, 
Canada  Und  receded,  while  Royal  Maft  Steam  recovered  1/.  Victoria 
debentures,  new,  106i  to  i;  Canadian  Five  per  Cents.,  102|  to  103}. 

piiinAT,  Nov.  23.— The  railway  share  market  to-day  was  inactive.  Prices 
generally  steady.  Caledonian  stock  were  advanced  |  percent..  Great  W»t. 
em  and  Soatb-Sadem  were  firm,  and  Lancashire  and  Vnrlt«liire  and  Uid- 
and  dulL  I^ondon  and  North- Weetem  stock  was  <ju<.te-l  W||toI ;  Oreat- 
Weetera,  72  to  J ;  Midland,  132  t«  \ ;  Ijiooaahire  and  Yorkshire,  1U|  to  I  j 
South  Eastern,  MJ  toj  ;  (  alodoni.n.  tOJ  to  84  ;  and  Great  .N'orlliern.  Ill) 
to  1121.  Lombardo- Venetian  Railway  shatee  were  a  little  flatUr,  at  0-l« 
to  7-  Ifi  di*.  The  Canadian  and  Indian  lines  were  quiet,  with  Uttle  ebange 
in  prioci. 
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Ho.«f  gS  g  = 


Mson 
Btaek 


ORDINART  SHARES  A>Id!  London. 

STOCKS.  j [ 

Name  of  Company,  T.  ,  F. 


3744  274a  I  Birmincliam  &  Sloar  Valley 


100 


IS 
stock  100 

StocUjIOO 
12000    25 


Stoek 
Stock 
Stock 
Stock 
Stock 
Start 
Shuk 

Stock 

Stoek  ino 

too 
Stock  100 
Stock  100 
Stock  100 
Stock  100 
StocklloO 
Stock  1 1 00 
StockllOO 
4MU  ii 
Slock  100 
Stock! 100 
Stock;  1 00 
Stock  100 
StockjlOO 
Stock  100 
40937  2J 
StockjlOO 
Stock  100 
StocailOO 


IQQ    Birkenhead.  LancashireiMid 

Cheshire  Jonction 

BlAckbarn 

Bristol  and  Exeter 

Caledonian    

Dundee,  Pth,  A:  Aberdn  Jan. 
East  AuKlian 


2» 

too 

100 

25 
100 
lliO 
100 
100 

loo 

100 
100 

100 

100 
100 

100 

100 
mo 

100 
100 
100 
100 
25 
100 

too 

100 
100 
100 
100 
16i 
100 
100 


SJI. 


04} 


Eastern  Counties 

Eastern  Union,  class  A  .... 

—     class  B    

Edtnburgja  and  Glasgow  . 
Eilinb..  Perth,  and  Dundee 
GInsgrow  Soath-Westera  .. 
rOreatNortlicm    llH 


82 

12j 

SO 
93i 
8 
171 
52 
40 
29 
82) 
21); 
114 


t—  A  stock.. 

-  B  stock.. 

OtSonthem  and  West.  (L) 

Great  Western 

Sto'jr  Valley  Gaar.»... 
Lancasliire  and  ^orkslilre.. 

London  and  Blackwall  

London,  Brieliton,  and  S.  C. 


114 
134 
114 

S- 
115) 

63 
116 


82} 
28J 

liij 

112i 


72i 


London,  Chatham,  &  Doveri  52 


168500 
iOOO 
Stock 
Slock 
Slock 
Block 
Slock 
Stock 
Stock 
Stock 
MOW 
SUM 


aaao 


London  and  Nortli-Western 
(.ondon  and  Sooth- Western 
Londonderry  &  EnniskUlen 
Manchester,  Sheflieid.lkLiD. 
Midland 
-~  Birmingham  and  Derby 

Norfolk  , 

KorthBritish    

North-Eastern — Berwick 
G.  N.  E.  Parckase  ., 

Leeds 

York   

100  iNortti  London 

17J  Nortli  StafTordshiro    

10    N'tli  and  South- West.  Jane. 
100    Scottisli  Central 


Scottish  N.EastnAberdnStk 
-  Scottisli  ilidland  Stock. 

Shropshire  Uuiou 

South  Devon    

South-Eastorn 

Sonth  Waliis 

South  Torksh.  &  RIvorDun 

Stockton  and  Darlington  .. 
do.  do. 

lUlalcr 

Do 

ValeofNealh  

Vkltoria  Station,  Pimlico  ... 

West  Cornwall , 

West  Ilidland— Oxford 

—  Newport ... 

LINES  LEASED 
AT  FIXED  RENTALS. 

Backinghamsliire    ........ 

Chester  and  Holyhead  

Do.    5i  per  cent. 

Do.    &  per  cent.  

Clydesdale  Junction  

E.  Lincolnablret  gtur.  6p.e. 

Hnll  andSolby 


100 

94} 

U 

48 
131j 
105 

S5 

62, 
102, 

Hi 
S»i 

1^ 

us' 
34J 
89 
51 
44 

8*1 

67 

79 

41 

21 

56) 

23j 

7* 

4^1 


114 


lOO 
94 
lOJ 
471 

132} 

104 
54 
G2f 

102) 


No.  of 
shares 


Stock  100 
Stock  100 


lis" 


Stock 
Stock 
16863 
39800 
Stock 
78750 
Stock 


"t 


53i 
127 

lis 

104 
137 
112 


68i 


45} 


62} 


Stock 
Stock 
18094 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stoek 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 


100 
100 

«1 

lOO 
100 
100 
100 

IOC 
100 
ISO 
lOO 
100 
100 
100 
100 

100 
100 


Nama  of  Company. 


Stock 
Stock 
Stock 
StockjlOO 
Stock  100 


100 
lou 

Ci 
100 
100 
100 
100 

100 

:oo 

100 

100 
100 
100 
100 
100 


London  and  Greenwich  ■ 

—    Preference    

London.Tilbury.ftSonthend 

Midland  Bradford    

Northern  ft  Eastern,  5  p  ct. 

North-Westem 

HoyHton,UitchiD,4bStiepreth 
South  StalTordshire  .... 
Wilts  and  Somerset    ... 


PREFERENCE  SHARES. 

Bristol  and  Exeter  

Caledonian  10^4)  percent. 
Dundce.Pcrth,&AberdnJunc 


StockllOO 

Stock  100 
StockjlOO 
StockllOO 

Stock  100 
Stock  100 
StockllOO 
Stoek  100 


Stock 
Stock 
Stock 

60872 
IS8S00 
Stock 

Stock 
20000 
Stock 
Stock 
Stock 


Stock 
SS555 
20000 


100 
100 
100 

25 
20 
100 

100 
10s 
100 
100 
1C9 


100 
100 
18 


;oo 

100 

100 
00 
100 
100 
100 

100 
100 
100 
100 

100 
1110 
100 
lOO 
100 
100 
100 

10 
20 
100 

100 
los 
100 
100 
100 


Loodon, 
T.     p. 


120 
92 
98 
67 

m 

187 
11 
95 


96 
103 

101 
113 
108 


BRITISH  POS.SES9I0XS 
100   Atliintic  and  St  Lawrtnce... 
100    Bnibay,Bar,&Cen.Ind.  guar. 
16       Do.                      Do.  B 
20)  BufTaln  and  Lake  Huron 


118 
106 

100 
101 
92 
93 
139 


East  AUKllan.  Class  A,  5  p  c 

—  Class  B,  6  per  cent.. .. 

—  Class  C,  7  per  cent 

Eastern  Con.nties  Extension, 

5  per  cent. .Ko  1 

—  No. 2   

—  New  6  per  cent 

Eastern  Union,  4  prcent... 
Edinburgh  and  Glas.  5  pc  sh 
Edin.,Prch,&Duude,  4prct.|  78; 
Glasgow  A,  8.  W.  guar.  5  f  c(l22 
Great  Northern,  5  per  cent. 

—  5  per  cent.  Redeemable 
at  10  per  cent,  pm 

—  4i  percent  do. 

Great  Southern  <k  Western 

(Ireland)  4  per  cent 
Qt  Western,  red.  4)  pr  ct.. 

—  red.  4  per  cent. .. 

—  irred.  4  per  cent, 
Lancasliire  ic  Yorksb.,  6  p  c 
London  and  Brighton,  guar. 

6  per  cent.  No.  1 

Ditto  6  per  cent 

Ditto  7  per  cent,  prof  stck 
.ondoL  and  S.W.,  7  per  cent. 
Manchester.  Sheffield,    and 

Lincoln  6  p  c   ... 

Ditto,  3i  per  cent. 
Midlan(*Cousolidate(l,BriHtol 

and  Biniiingliam.  6  p  cent 

—  4^  per  cent,  pref 
North  British    

Do.  New  guar.  5  p  cent. 
Korlli-Easteru — Berwick, 

per  cent,  pref 

York,  H.  and  S.  pnrchs 

North  StalTordshire 

ScottishN. Eastern  Aberdeen 
guaranteed  6  per  cent    .. 

—  7  percent  Href,  stock.. 
Sonth  Devon,  Annnities  IC 
S.  Eastern  4)  per  cent. 

Vork*iiire.  4  pr  ct  Kuar 
West  Midland— Oxford, 
guaranteed 


9U 


No.  of!  5  S  i  f  = 
■hares  B'^'B^ 


60000     5 


94J 


lOOi 


40000    20 

60000    20 

Stock 

50000 
lOOOOO 
lOOOOO 

Stock 

Stock 

Stock 

Stock  100 

Stock  100 

Stock  100 

200000;  20 
60000  20 
91590  20J 
78101  20l 
100 
100 
100 
stock  100 
StO'-klOO 
Stock  100 


250000 


3 

7J 
ID 

100 
20 
20 

100 

100 

100 

100 

100 

100 

100 


13 
L'OJ 
18 
100 
100 
100 
liO 

loo 

100 

15 
100 

10 
100 


Nam«  irt  Company, 


Calctit.  and  So.  Ea8t,^imited 
gnarantced  5  per  cent. 

Ceylon  guaranteed  6  p  cent 

Eastern  bengal,  guar.  6  p  ct. 

East  Indian  ;,'uar,  5  pr  cent 
Do.  P  share..  Extension 

Do.  Jubbulpore  

Do.  44  pr  cent  Debentures 
Do.  6  p  c  Debentures,  1864 

Grand  Trunk  of  Cana<la  .. 
Do,  6  per  cent.  Pref.  Bonds 
Do.  6  i>cr  cent.  Debentures 
Do.  7  per  cent.  1862 . 

Gt  Indian  Peninsular,  guar 

5  percent 

Do.  New  -. 

Gt  South,  of  India  guar  5  p  c 

Ot  Western  of  Canadaahares 

Do.  New 

Do.  Bo»d«187e 

Do.  Bonds  1873  with  option 
Do.  5)  per  cent  1877  ditto 

Mudru.s,  ^uar.  4)  per  cent 

Do,  5  per  cent. 

Do.  4}  per  cent  Extension 
Do.  Fourth  5  per  cent  do. 

Scinde  guaranteed  6  pr  cent 
Do.  Punjaub  guar.  6  p  cent 

Do   Indus  Steam  FlotUla. 


99»l 
lOlJ 
24 
79 
49 
87 

97 

111 

llj 

9 

100 

100 

93 

87 


97 

11 
ill 

96' 


laj 

99 
Si 
H 


OFFICIAI.     RAILWAY     TRAFFIC     RETURNS 


Mr  MM 
itapott. 


hm 


a,77*,«4« 

8,7«S,87S 
1,0»7,0«8 
t4*,48T 
7««,484 
l.M«,C2« 
t,8«0^1 

1MU),M4 

4,S>t,0M 
II,4«,SM 

MM.**! 
U,1M,«M 

1.M1.IM 

^I74,•S3 
tS,M«,971 

4,Mn.lO( 
lt,«t«,M7 
40,7M,1U 

i,n«,isa 

TM,104 
»,4«a,IM0 

ia,«n4*o 

•,0*l,OM 
10,ML,I1» 
S,T«M4« 

n,61«,074 

I  Wt,174 
l,»tt,7IM 
S,018  490 
l,7t«,»M 
1,71»,79S 
II,t4l  MO 
XU».Q» 
4,M«,(M 
2,t47,lM 

l.sa7,«u 

C,I23,».14 


Dividend  per  cent. 


ATerage 

...  ™'ii.  1  First  hall 

par  mii«.     ^^  jg^     y^^  ^^^         ^^^^ 


£ 
77,282 
82,248 
3»,84« 
17,414 
20,029 
i*,Tlli 
S4,30« 

13,382 

»,9I3 
11.817 

s*,a(a 

«t,>77 
I7.M1 
1C,7» 
49,602 
l«,20S 
47,281 
42,812 
S»4,537 
17,447 
42,4«f 

!R.in 

41,400 
44,070 
U«» 
40,409 

M,ltS 

U4,IS0 
44  440 

44,444 

t7,4oe 

44,144 

«*.04t 
14,444 
I»,043 
M.447 

37,SU3 


e    s 

2  0 
6    0 

3  15 

4  10 
4    0 


1  1«  t 

1  13  8 

3  4  0 

4  2  4 


4U 

4  0 
4  0 
1  4 
8  10 

1  17 
4    0 

2  IS 
4  0 
4  0 
4    0 

4  17 
4  0 
2  14 
4  10 
4  14 
t  0 
4  0 
>    7 

I  14 
4  M 
4    0 

1  4 
4    4 

1  10 
7  10 


£    ■  d 

2  10  0 

6  16  0 

4     7  6 

4  17  6 

4     2  6 


3  14  0 
1  14  8 
3  16 
3  12    4 


*  17 
4    4 

4  10 

5  0 
2  IS 
1  10 
4  14 
4  U 

*  7 
4    0 

6  0 
4  IS 

0  It 
4  12 
4  0 
4  0 
4  14 

*  17 
i  4 
4  4 
4    4 

»"o 

4  0 
4    4 

1  » 

2  10 
»  0 
4    0 


£    a 

1  6 
3     0 

2  5 

2  10 
2  10 


0  10    0 


0  4 

1  1 

0  12 

1  10 

2  0 


2  6  0 

3  10  0 
2  10  0 
1  10  0 


3  IS 

2  10 

1  10 

3  0 

2  10 

2  2 

0  10 

4  6 

3  10 

1  10 
3  13 

2  S 

1  7 

2  10 

3  U 

1  li" 

1  U 

3  6 

0  U 

1  0 

2  0 

4  0 


Mama  of  Rail  ways, 


Birkenhd,  Lancash 
Bristol  and  Exetvr 

Caledonian 

Dublin  uad  Drogheda 
Dundee  and  Arbroath 
Dundee,  Perth,  &  Aberdeen 

East  Analian  

Edinburgh,  Perth,  and  Dundee... 
£aat«m  Counties   .» 

Do  Eastern  Union 

Da  Norfolk 
Edinburgh  and  Glasgow 
Grand  Trnnk  of  Canada 
Great  Luxembourg 
Great  Northern      ... 
Great  Nortii  of  Scotland 
Great  Soutliern  k  Wealem  (Irish; 
Great  Western 
Great  Wesum  of  Canada 
Lane,  is  Yorkshire  it  ^.Lancashire 
Loudon  k  North-We»lam,  AC... 
Loudon  and  Blackwall     .. 
London,  Tilbury,  and  Sonlhd  Ex 
London,  Brlgliton,  fc  Sotith  Coast 
London  and  Sontli-WMtara 
Manoba*.,  Stieffld.  fe  LinoolMblre 

Mldlan4       

Ml.iland  Qt  Waatam  (Irish) 

North  BritUh         

North-Eastam— Berwick... 
York     ... 

North  Loadoa 

SootUik  Caatial    

Seottiah  Kanb-Eaaiani   ... 

SkrawibaiT' aad  Bbtaingtinm 

Shrawsbary  aa4  Chaalar... 

Santh-Eaatarm 

South  Darao 

Sonth  Walaa 

Soa-b  TnrkthlR,  Don.  fc  Ooola 

raff  Vale      .. 

West  Midland— Oxisrt 


Nov.  24,  I860.] 


THE  ECONOMIST. 
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a»0    6 
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KATB3    OF    POSTAGE. 

a  3i»aifi«$  that  the  postage  mast  be  paid  in  advance. 
t  Denotes  that  the  rate  Includes  British  and  Forelga 

postaf^e  combined. 

ioa 
•    d 

Aden  and  AraWa,Tt«  Xaraelltaa-. abO    9 

—  via  Southampton...  —— "»•«      ... 

A' :.  a.  West  Coast,  by  ijackct.... .«      ~ 

A^eianiria,  via  Marseilles,  Br.  P ~  »0    9 

—  Tia  Southampton  .. .. —       — 

—  French  packet,  via  Marseilles 
iris,  Tia  Franco  (paid)    ~ "• 

ntlfTJa "•• — — - — 

.rchipelasTD,  E.I..  via  -Marseilles 

Tta  Southampton  ....«  ..—  .-......      «. 

_  ralia.s!  and  W.,Tla  Southampton...      „ 

_    tla  MaraelUes «0    9 

atria,  via  Belgium  and  Prussia „       ». 

—  TiaFrancc  and  Sardinia— ._.- I*"     8 
Ijores,  via  Portugal _...—_.._ aO    4 

—  BraiU  packet aO    4 

Idan,  via  France  ._....—.— —"~—~  oO    6 

—  Tla  Belginm ..• .- 

Barhadoes — —«.      — 

Bavaria,  via  France ".~  oo    6 

—  via  Belaium  and  Prussia    „—      _ 
lelgium  (paid)  .„.—.——— ...«.—      — 

—  (unpaid) „.-~ —       — 

—  via  France — .•«-•  ov    6 

lalgrade.vlaBalrlum  — ~      ~ 

—  via  France .--.—" ....__._  »0    8 

toTTOot,  via  Marseilles,  Fr.  P »0    8 

Berbice —...«.-.—..——«.—."      -• 

Bermuda,  via  IlaUfai   — . -..-».—      — 

Borneo,  via  Marseilles  and  India    ...  oO    9 

—  via  Southampton  andlndia.„. 

Braiil   •. —      — 

Bremen,  via  Belgium  and  Pmasia... — 

—  via  France  _.-——"• -—40    6 

Bnebarest,  via  Belginm . .- 

—  via  France  _...—.-.«-..".-.-  »l    » 

Baenos  Ayres  ....«———— i.a'*'* 

Cadiz,  via  France  ....——————  w)    f 

California  and  Ore^n  ——.—...—       m. 

—  vlaUnltedSlates— ——.-...——  _ 
Cape  of  Good  Hope...-.—-.——.-—  — 
Canada,  via  Hosed  mall— ...—..««-       -. 

—  Tla  direct  packet  —      ~. 

—  United  States  packet ~      ~ 

Candia,  via  Belgium  ...... — 

Ceylon,  via  MaraeUlea ~ abO    9 

—  via  Southampton —._——.  — ...-  — 
ChUI -. 

via  Marseilles  CHong  Kong  eicp)  aO    « 

—  via  Somhampton  ...—.-— ——.«  -. 
Ceostantmoplc,  via  Belgium  » -— —      — 

—  via  France . »1     3 

—  vU  MaraelUes  bjr  French  packet  iO    6 
Costa  Rita    —       ™ 

—  Tla  United  States —      — 

Onracoa - —-,-...««-...——      .— 

Dardanelles,  via  Belgium — —      — 

Deoinark,  via  Belgium— .——.——       — 

—  via  Franca  .-.-. — -.—- »9    » 

Dominica  — ————-..-—...——      — 

■euador.-..,...-..-—— .—————      — 

liypt.vlaMareelllea. — ••    9 

—  TlaSoathaaipton  — — — ».  ». 
France  (prepaid)—. •  *0    * 

(unpaid).., .»_„„..—  M    » 

Oa'.au,  via  France  _.——-——•— *1    * 

—  Tla  Belgtun  „— — — — — ™  ~ 
Qlbraltar  —.—«»«——..—.——*.      — 

wee,  by  Freneli  MedllerraiMan  packet  M  1! 

—  or  paid  to  Trlest. —  »•  H 

■mborg,  Tla  BalglBn  and  Praaala  —      _ 

—  Tie  Franco  .- ——.—_.—  »•    8 

■isovcr.  via  Belgium  -.-.-.».——      m. 

—  via  Franca-. .— —  »•    • 

braaa-.— -....—————— —~—      — 

—  via  CnHedSutes —      -. 

■aHfoland,  prtrate  attlp -..,.—  — —...—      *- 
■oUanl,  via  Belgium  —...—  —  ———      »• 

—  via  France — .—  M    8 

Booduraj,  BfbMi  and  (areigs   — 

■nag  Kong.TOMiminaa —.  aO    9 

—  via  lil«tlM1Hn«  — —  — 
Ibralll,  via  FraoM  _..— _— ~  W    S 

—     via  Belgian - 

India,  via  Maneillaa  —_—.-,„—  ••    • 
Ionian  Islands,  via  Balglttm  „-.___ 

—  by  prlfate  aUp..  — 

Jamaica— .......  — __—..».      - 

Java.  TtaXamOlaa  and  lB«a-._—«M    9 
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ntoisaadlniMa —     *• 


Looabatdy,  via  Fraaoa  __ — . 

ItoMKk,  Tla  B«I(lam  and  Pmaala 

—    Tla  France  .- 
Lazcmburg.  Tia  Franea.- 


,  M    8 


—  Tla  Manalllaa,  by  French  packet  aO    8 
Mmillliii    TtaManomaa — — M    • 

—  Tta  •auikamplaa— — .      .. 

flaslee  .*.— .m.*-..m-.m...m— .-.— ».m.      -. 
Moldavia.  Tta  BalglnrB— - _....__—      — 

—  Tl«FlMaaa«dA«atrla— „—  tl    3 

Moata  VIdao  -..m— » —  -..—      — 

Spin . Tla Ffanee  — . .„..- -._    0  II 

m»w  Braaswiet.  via  Halifax  — _. _.      — 

—    CloaadiMll _.      _ 

WawSonU  Walea,  Tla  Soothamplan  —      — 

W—  OrmrtmA^ ^       "  ***  ""'^'  ... 

Kevr  York __ ... 

Konray.iTiallalghnn  —_„——„.„      „ 
11  Nova  Scolla.  Tla  Halllaa —..„„_      _ 

CriiadStaua  paaket— _ 

«I  Biataa,  vtaFriMa ,     M  11 
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Pound,  via  Belgium  —...»—«....—...».      — 
—      via  France.-».»...... b\     2 

Portngal,  via  Southampton  — « ..«  aO    4 

—  via  F,-nnc8   -.—.»— aO    G 

Prussia,  via  Belgium— ».-..—.— .„.-—      ... 

—  via  France  „ -...  bO    8 

Russia,  via  Belgium  ....» -- 

—  via  France  —  —  £1    3 

Salonicrt,  by  Frenchpacitet.yiaMarseilles    0    6 

Sardinia,  via  Franco '. - bO    6 

St  Thomas   „— _—       „ 

St  Vincent    — 

Saxony,  via  Belgium  and  rmasia  « 

—  via  France  oO    8 

Sicily,  by  French  packet,  via  MaraciUos.  »0  1 1 


ioa 

a    d 

iO  Ui 

2    4 

0  8 

1  0 
M    6 

1    4 

»o  Hi 

■  3  4 
1  0 
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0   e 

abO    6 
bO     6 
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bO  11 
b(     « 


bO    6 
to    6 


—  via  France, 

—  via  Sardinia. 

Sierra  Leone — .. 

Silesia „ 

Spain  „ 

—  via  Southampton 
Sweden,  via  Belgium...... 

—  via  France  — 

Switzerland,  via  France 

—  vlaHelgiuni — ., - 

Tunis,  via  Maiaeiiies,  by  French  packet...  uO    6 
Turkey  (Europe).  Iiy  French  packet.—  »0    6 

—  via  France  —....-.....,.,...-.-  bl    3 
Turk'a  Island  —„___—..,_..  ..,„      „ 
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1  10 
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1  0 

2  6 
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6«  Queen  street.  London.  23rd  August,  ISGO. 

MESSRS  R.  WOTHERSPOON 
and  CO.,  46  Donlop  street,  Olaagoir, 
Dear  Siaa,— I  have,  aa  raqoeatad,  tonlay  Tislted  the 
Royal  Laundry,  with  reference  to  the  adTertisement  of 
the  Nottiarfaam  firm,  who  state  that  their  starch  has 
been  used  for  many  years  in  the  Royal  Laundry,  and 
haTe  been  aaaured  by  Mr  Thompson,  the  superintendent, 
that  none  but  yourselves  hsTe  any  right  to  sutc  that 
they  .supply  siarcii  to  Her  Majaaty'a  Laundry,  as  no  other 
starch  is  there  used,  nor  has  been  u^ed  for  aome  years, 
but  1 10  tllenfield  Patent  Starch.  I  have  been  further 
aasored  that  your  starch  continues  to  ^ive  complete 
sutislaction,  and  that  though  trial  has  been  made  of 
samples  of  various  starches,  none  of  these  have  been 
found  Dearly  equal  In  quality  to  the  Glenlirlil— I  am, 
dear  Sirs,  your  obedient  servant,  WM.  BLACK. 


M^i. 


PIANOFORTES    — 

JL     CRAMER,    BEALE,    and    CO.    NEW    MODEL 

OBLIQUE  GKANI)  PIANO,  and  CTery  description, 
warranted.  List  of  prices  and  terms  for  tiire,  pes.  Iree. 
—201  Regent  street. 

FREDERICK      DENT, 

1  Chronometer,  Watch,  aiiJ  Clock  Maker  to  the  Queen 
■nd  Priiice  Cmisurt,  aiitl  maker  of  the  Great  Clock 
f>r  the  IIuu»e*  of  l^arliwuent,  til  Stnutil,  and  S4  Koyal 
ExchanKC. 

LEWIS     AND    SON  , 

13  Strand.— The  Boyal  Lawisian  Systems  of 
Writing,  Aritkinotic,  Bookkaaping,  and  Shorthand,  aa 
Uught  ler  upwanis  of  «fty  yean  by  Mr  I>ewls,  the  real 
Inrenu  -uij  drst  tooohar  of  ttaooa  wotU-ronawned  an  d 
only  inl„...ble  ayatams,  InaarM  parbatkm  In  any  of  the 
alwve  branches  aftor  a  Wn  aoay  and  Intareatlng  leoaona 
I'ersoiu  unable  to  take  the  laaaons  may  obtain  the 
inventor's  works  for  self.lnatruction  at  his  only  InsUtu- 
tl-jn.  11.1  Strand. 

MINNBFOKO'S 

pURE    FLUID   MAGNESIA 

X  bM  been  for  many  rean  tancttoaed  by  the 
noat  eminent  ot  the  Medical  ProfeMion,  as  an  excel- 
lent remcly  fur  addltiee.  beartbnrn,  headache,  g^rot, 
ajid  tndiKCHtioN.  A«  a  mild  et*enent  tt  Is  B>lmirat)l7 
adaptvil  tor  di-licate  females,  particularly  during?  V^^fS- 
nancy ;  and  It  preventa  the  locj  of  infanU  frym  turnlnK 
•ourdurlntr  dlKestlon.  Combine<l  with  the  AcIiluUte*! 
Lemon  Hynip.  it  forms  an  efTcnresciiiK  aperient  drautfbt 
wtiich  in  highly  afrreeable  and  efllcacluua. 

I*re|.are  r)y  !>[N.NKFi>RLl  aad  CO.,  nisi*nsinft 
Chemists  (and  (icnorol  Airents  fer  tbelmprored  llorae 
Uair  tilovaaand  tielu).  17«  New  ttond  atraM,  London, 
swl  Mid  by  all  rafp«aUM«  OMolito  ttuwifbont  tba 


VOLUNTEER    PIP  E— 

T  lilKL£  BOHE.— TW  MOft  datlfhtfU,  eoonomleal. 
and  paroMMot  laadloai  tm  Mm  ■n^sjrwt  «r  lobacao 
•v«r  UtvaoUd.  TUs  wtm  |ilpa  «aly  M  to  hatf  of  tka 
pauniM,  Saomlt  piM  la  mm  aan*  poai  Itm  far  M 
sUMa^ED  WJUKD  PILUNSB.  U  Omt  Qomo  MrMt, 

AT  HAMBLY  HOUSE  ACADEMY, 

l\.    Btraatlnm  (.'ommon,  Surrey,   Yoaag  Gentlemen 


Tha 


lUw 


I  10 
oS    0 


'ommon,  Surrey,  ITooag  Gentlemen 
are  carebtUr  Edncat*!  far  tba  PokUe  Hckaala,  Mllllary 
Colleges.  ITnhaansia,  or  ComnMna,  kr  Mr  R.  8. 
TKUUSUALE,  UC.V„  oidad  bjrWtWF  VHlUad  aaalM. 
ant  inaalgra. 
Tka  ttuwtit  wmufimmX*  an  oa  tlw  niaat  lOMnl 
MM  li  Tory  MIffelMljr  attaotad. 
ifUa  Midar  toa  yttn  al  agv,  M 
I  In  and  aidartMnuca,  M  |iiln«u 
■L  40  ii<«i«a  par  aaum.  Tim 
Ma  bowt  aid  Inaiimluu  la  the 

.  [aiiliili*  AnnuaaH,  HIataty,  Oaograsky. 
ttM  Ca*  a(  n«  aUbm,  Aamanif,  OMnwtnr,  Alnbn, 
and  IhaallHrbraaabaaoriiM  MallMMitaa.  A  nbnfy 
la  doTotad  lo  ttM  taMnetloo  nad  amaiaMat  ol  the 
paptUdoitaKttalr  Mnrabaan.  laifiaaa  worka  ■!« 
proTidod  fer  Sanday  paraaal ;  aad  laelaras  on  Tutona 
molar  aaljiun  an  oaaaalaaaay  daflTarad.  Oamiwi 
Itrawtnc  iMaolat,  aad  Ma^  oa  the  aaaal  lonaa. 
Washlair,  haU'«-taiaaanrqnart<r.  Drilling  darlagiha 
>aaaaMraBaaIka.Btatrmiaf  ahorga:  and  hvani  darlair 
a  TaoMloa.  (laar  giiinan  AH  aaaaaaU  are  oxpaetad  hi 
be  aaitM  faaiurtjr.  MiiJaal  aaooaunodaUoa  lor 
(mlfMn  or  giiiiliwi  of  aaglaitad  adaealloa.  A 
qoarur'a  notlea  of  ramoTal  la  ra^alrad. 


STERLING       SILVER.— 

U  WlLUAil  S.  BURTON  has  added  to  his  extensive 
SrOCK  of  GENERAL  FURMSHINfi  IRON- 
MONGERY and  HOUSE-FI'IIMSIIING  REQUI- 
SirES,  a  selection  of  STERLING  SILVER  SERVICES 
for  the  table  or  for  presentation.  His  prices  will  b« 
found  couaidcrubly  below  those  usually  charged. 

FUiDLZ  PaTTElU. 


12  Table  Spoosa „.. 

I'J  Table  Forka   

oa.       ad 
.    SO  at  7    4    ... 
.SO       7    4... 
.20        7    4     ... 
.20        7    4     ... 
.10        7    4     ... 
■      9        7    4... 
.10        7  10     ... 

£    a    d 
11     0    0 
11     0    0 
7    0     8 
7     6    8 
3  13    4 
3     6     0 
3  18     4 

12  Dessert  Spoons 

12  Dessert  Forks 

'.'  Gravy  Spoons. 

1  Soup  Ladle 

4  Sauce  Ladles 

1  Ksh  Slice    

4  Salt  Spoons,  gilt  bowla 

1  Mu<tard  Spoon,  ditto  . 

12  Tea  Spoons 

1  Pair  Sagar  Tongs 

1  Moist  Sugar  Spoon  .... 
1  Sugar  Sil'icr    

7"'io  at"?  io".'.'. 

0     7    0 
3  18    4 
0  13     8 
0    8    8 
0  15     0 

1  Butter  Knife 

ParrEBT. 

OS.       i    d 
.    40  at  7    S    ... 
.40        7    «     ... 
.24        7     6    ... 
.28        7     6     ._ 
.11        7     8    ... 
.11        7     8    ... 
.11        8    0    ... 

KlXG'S 

12  Table  Spoons 

W  15  10 
£     a     d 

12  Table  Forks    

12  Dessert  Spoons 

12  Dessert  Forks _... 

16     0    0 
9    0    0 
8  12     6 

4    2     8 
4     8    0 
1  li>    0 
0  10    0 

4  Sauce  Lsdlea 

4  Salt  S|>oons,  gilt  bowls 
1  Mustard  Spoon,  ditto  . 

1  Fish  SUce    

3    0    0 

12  Toa  Spoons 

1  Pair  Sugar  Tongs 

.     14  at  8     0     ... 

6  12    0 
15    0 

1  Moist  Sugar  Spoon   

1  Sugar  Sitter   

0  U    0 

1  Batter  Knife  _ 

110 

Corr-iOE  PaiTkKX  Tt 
Tespot 

A  AND  Coffee  Sa 
oi.        s     d 
22  at  lU     11     ... 
14       11    e    ... 
7       11    0    ... 
M        10    0    _. 

iicBLT  CaasEo. 
oa.        8     d 
33  at  10    li    ... 
13        11     0     ... 
7        11     6     ... 
28        10    6     ... 

7.1  10     8 
EVICE. 

£.    a    i 
110    0 

.Milk  Ewer  _ 

Coflce-pot 

3  17    0 
12  10    0 

KiKa'3  FaTmui,  1 

35     1     0 

£      a     d 

12     1     6 

7     »    6 

13  13    0 

37    4     < 

THE  PERFECT  SUBSTITUTE  FOR 

X  .SILVICR  — rhe  real  XlCKtL  SILVKR,  liilroduced 
more  than  Iweuty-fivo  rears  ago  by  WILLIAM  8. 
BURTON,  when  PLATED  by  the  patent  j.r.KCls  of 
Messrs  Elslngton  and  Co.,  is  bevond  all  comparison  tha 
very  best  article  next  to  sterling  illver  that  can  be 
employed  as  such,  elUier  usefully  or  ornamentally,  ai  by 
no  possible  teat  can  It  ba  dbtingulahed  from  ri'al  sliver. 
A  small  usefhl  ael,  goaraniead  of  first  oualliy  for 
Qiiish  and  durability,  aa  lolkmra :—  ^      -• 

Klug'a 


riddle  I     or 

or  Old    Bruns-;    Lily 

BUver  1  wick  |l'atttri. 

Pattern  Pattern 

|£   a  o.£    a  eljc    a  a 

12  Table  Forka 1  13  Oi  i    4  «i  -j  lo  f 

12  Table  Spuona  1  13  0  »    4  0,  i  |u  n 

12  Dessert  Forks 1    4  0    1  12  u|  I  I,'.  « 

12  pestert  Sjioona    I  1     4  ol  1  p;  u'  |  l.^  ii 

0  18  0|  1  »  ol  I  6  0 
0  10  U  0  13  s!  0  15  (I 
0  8  (1  0  N  0  (  8  0 
0  680  10  00  11  0 
0    840    4a;0    50 


Tea  SiHMins 
r,  Egg  Spoons,  gilt  bis.. 
2  Sauce  Ladlea   

1  Gravy  Spoon    

2  .^ultSp<jons,  gilt  bowls 
1  Muttird  8|ioan,  gUt 

howl   

1  Pah-  ot  Sugar  Tougs 
1  Pair  of  Fish  Carvers 
1  Hotter  KnIA 
1  Boopl^dla  . 
1  »u|y8ll>or. 


Mili- 
tary, 


Total 


1  8 
2 

4  0 

2  8 
010  0 
0    I  J 


»  l»  » 


0    t  l|  0    2  8 

0  I  8;  «    4  (I 

1  7  8U  in  0 
0  5  8i  0  8  0 
0  17  0  0  l;  0 
0    4  8   0    t  01 


jC  a  d 
2  It  0 
2  19  0 
1  17  » 
1  17  0 
I  7  0 
0  It  0 
0  9  8 
0  12  0 
0    0  0 


U  10  3114  IV  8  IS 


1  « 
4  8 
12  • 
7  0 
00 
it 
4  0 


B 


Any  article  to  be  luul  aiafly  at  tlie  a«ne  pnoea  Aa 
oak  cheat  to  cantata  tba  abora,  and  a  nlalWa  Bamtaor  tt 
knhfoa,  Mc,  etUt.  Taa  aad  eoflb.  ..t.,  dl^Mwa 
mi  eorrnr  dialiaa,  cmat  «ad  Uqaaar  fr.aM^  Aa  M 
proroctloaata  prtaai.  AO  klada  of  r».pladu  doaw  b> 
th«  patoat  prnoaaa  '       •  "*"•  ^ 

EDSTEADS,    BATHS.    AND 

LAMPS. -WILLIAM  H.  IIURTON  h..  SIX 
LAIKiK  snow  ROOMS  devoted  eidusi.e!)  u,  ii 
SKPAIIATE  DISPLAY  of  LAMPS.  UXtlu^  ^ 
MKTALUC  UKDBTEADS.  The  atoikTf  each  utt 
onoa  Itao  laittit,  aawoat,  and  moat  varied  aroraubalM 

^SSJSHS'S^  laako  bii  eoUbUabawat  Ik* 
■oat  dMIacMaMd  tai  tUa  ooualry. 

Hartataada,  from  12a  8d  lo  £J0  Oa  aaA. 

Shower  Hatha,  from  Ra  Od  to    £8  taoMll, 

Lamiw  (MiKloraieur),  fron Os  Od  lu    '•^  Tr  tnift 

(All  oiber  kinds  at  tba  same  rale.) 
Pure  Colaa  Oil  ....„ 4,  ^,  ^  ^^ 

WILLIAM  .S.  ni'UTOV  S  r.'rVFHAL 

PI.'I!'.:  ,.« 

may   be    1,,.  ,,„ 

apaards  <-i  _.  .  ,.._^  „f 

Morlliic  BUru  and  UkUu  Plata,  .NhJuI  lUnt  aad 
Urttauala  Maul  Oooda,  DUh  Corara,  Hut  Walar  DWmi. 
atoraa,  PWadefi,  Martla  Cblmajrplaaaa,  Klubaa  "min. 
I^ampa,  OasoHara,  Tea  Traya,  Craa,  and  Kattlca,  (.'loeka. 
Tabu  (;atl*ry,  Uaiha,  Tallat  Won,  Tamory,  IroaaaJ 
B  aaa  l>edat••d^  Boddinf,  Badraon  CaMnol  Pamltai*. 
*c.,  with  Uau  of  Prieaa  aad  Plana  of  ilirTw.nty  lorn 
di.ow  lloama,  at  n  UaAMd  atrial,  W.  j  I  la,  >,  3  aad 
4  Nawaaaa  olniti  4,  «,  aad  «  Parry's  pUca;  aod  t 
Xowoiaa  aMwa,  Loadon.    Katahllibad  l«W, 


-t 


w 
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THE  ECONOMIST. 


[Not.  24,  1860. 


PANDLES,     SOAPS,    OILS,    AND 

\j  NIGHT  LIOHTS  nr  all  kinds  Fire  poand«  worth 
Mot  free  by  r«Uw.y.-WHITMORK  and  CRADDOCK, 
16  Bi«hop»if«te  street  within,  London,  E.C.  (LIsU  of 
pHoetf  on  applications.) 

fiHUBB'S    PATENT    SAFES 

\J  —the  most  secnre  sgalnst  Fire  and  Thieres.— 
CHUBB'S  FIHK-I'KOOF  STRONG  ROOM  OOOR.S 
CHUBB'SPATKNTUETKCTOHandSTRF.ET-nOOR 
LATCHES.  CIIUBB'S  CASH  and  DEED  BOXES. 
Illustratetl  Price-list  gratis  and  post  free. 

CHUBB  and  SOS,  i"  St  Paul's  churchyard,  London  ; 
38  Lord  street,  Llrerpool ;  16  Market  street,  Manchester ; 
and  Wolverhampton. 

NOTICE.—"  BEWARE  OF  IMITATIONS." 

TEA     AND     PERKINS' 

Li  "WORCESTEKSHIRE  SAUCE" 

Is  pronounced  by  Connuisscurs  to  be  a  most  agreeable 

addition  to  erery  variety  of  dish. 

*«"  See  the  names  of  Lea  and  Ferrins  apoa  every 
label,  bottle,  and  stopiier. 

Sold  by  Mceara  Crosse  and  Blackwell,  Lendon;  and 
by  dealers  in  sauces  generally. 

Sole  Manufactnrera— 
LEA  and  PERRINS,  WORCESTER. 

C  0  Y  E  R'S     SULTANA     SAUCE 

O  Relish,  Succulante,  Aromatic  Mustard,  Ac. — These 
excellent  preparations,  of  which  the  Lakckt,  In  Us  sani- 
tary annlysation  of  Articles  of  Footi,  reported  so  favour- 
ably of  their  purity  and  wholcaomenesfr,  are  to  be 
obtained  of  all  grocers  and  Italian  warehousemen  in  the 
United  Kingdom.  They  are  indispensable  with  Fish, 
Meat,  Game,  Poultry,  Hashes,  Stews,  and  all  made 
dishes.  Impart  also  to  Chops,  Steaks,  and  Cutlets  a 
most  deliriou*  flavour.  WhoIeBale,  CROSSE  and 
BLACKWELL,  Purveyors  to  the  Queen,  21  Soho 
■quare,  London. 

ALLEN'S         PATENT 

xl.  PORTMANTEAUS  and  TRAVELLING  BAGS, 
with  Square  Opening;  Ladies'  Dress  Trunks ;  Dressing 
Baft,  with  silver  fittings;  Despatch  Roxes,  Writing  and 
DrMtlng  Cases,  and  50)  other  articles,  for  home  or 
continental  trarelUng.  Illustrated  CalaloinieB  for  ISCO, 
by  post  lor  two  stamps. — J.  W.  ALLEN.  Manufac- 
turer of  Olllccrs'  Barrack  Furniture  and  Military  Out- 
fitter (sea  separate  catalogue),  18  and  Si  Strand 
London 


ADOPTED  LARGELY  BT  HER  MAJESTY'S 
GOVERNMENT. 

f  HEAP,    LIGHT    AND  DURABLE 

\J  ROOFING. 

CBOGGON'8  PATENT  ASPHALTE  ROOFING 
FELT  has  been  exteiisiYely  used  and  pronounced  effi- 
cient and  particularly  applicable  for  warm  climatea 

Ist.  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  in  carriage. 

Jrd.  It  effteta  a  aavmg  of  halt  the  timber  usually  re- 
qaired. 

4th.  It  can  wttily  be  applied  by  any  unpractised  person. 

•th.  From  its  lightness,  weighing  only  about  43  ibl  to 
the  snuare  of  100  feet,  the  cost  of  carriage  is  smalL 

INODOROUS  FELT,  for  damp  wiilU  and  for  damp 
floors,  under  carpets  and  floor  cloths ;  also  for  lining 
Iron  houaea,  to  equalise  the  teiuyerature. 

Plica  0»E  Peskt  ter  S<ji.'aki  Fo«t. 

CROOGON  and  COS  PATENT  FELTED  SHEATH- 
ING for  Cororlng  Ships'  B.ttoms.  Ac,  and 

DRY  HAIR  FELT,  for  Corering  Steam  UoUen,  Pipea, 
*c.,  preventing  the  radiation  of  Heat,  d  saving  li  per 
cent,  of  Fuel. 

Samples,  testimonial!,  and  full  Inatructlon  on  appll- 
aatlon  to  CROGOON  and  CO,  J  Dowgate  hilL  London 
•ad  at  3  OofM  Piaiiav  UvcrpooL 


DR    DE    JONGH'8 
(Knight  of  the  Order  of  Leopold  of  Belgium) 

T IGHT-BROVVN  COD  LIVER  OIL. 

JU    Pretoribed  by  the  moat  Eminent  Medical  Men  at 

the  tafett,  tptcdigat,  and  most  effectual  remedy  for 
coKaoHpnox,  cnRoxic  broxchitis,  ttTHua,  cocous, 

Rast;MATlflM,  OOUT,  OENEnAl.  DKBIUTY,  DISEASKa 

Of    TM    BKIX,   niCKETt,  ISriKTILC    WAtTIXa, 

JUtO  XLL  aCBOFULOUa  ArrECTlONB. 

bttntiTt  txMrlence,  and  the  reconled  testimony  of 
numbarltat  asnineut  medical  practiUouert,  prove  that  a 
halfpint  of  I>r  do  Jongh's  Oil  is  far  more  effleacloua 
tliaii  a  quart  of  any  olhor  kind.  Hence,  at  It  la  Incom- 
parably Uie  beat,  tu  It  Is  likewlae  unauattloiubly  the 
•hcapeaU 

I'alaiablenait,  tptwly  efflcacy,  tafetjr,  and  teonomy, 
unitedly  rMommand  this  unrivalled  preparation  to 
Invallda.    No  orncR  oil  cam  potaiDLY  PftoDtroE  trk 

tAJtX  BtKtrlCIAL  iuaVLTt. 

Oflaion  of  sir  IIbiciit  IIamr,  Bart,  M.D..  T.C.D., 

■•--Wail  In  Ordinary  to  the  Quean,  In  Ireland ;  Presl- 

it^oftha  R<.yal  C.Jlega  of  Pbyalciaut  In  Ireland  i 

^lyBlolaata  Suaveni'  Hoapltal:  CooaulUng 

lo  Ui.  City  of  Dublin,  fit.  Vlo«•o^  and 


nMelaii 
dntof 
TMtaurF 
Piqrik&a 


Pbyalolao  to  Suavena 
■  to  tb*  City  of 
Rt«pittll,  tc,  tc. 
"I ban  fra^Mndv  praacribed  Dr  da  Jongh't  Light 
Brava  Cod  Uvar  Oil.     I  oonsi^ler  It  tc  be  a  very  pure 
Oltoot  Hktiy  ttt  ef«U«  dltguat,  aofi  •  tLaiapeutio  agent 
of  fntttTttiM* 

"  Manlaa  Square,  Dnblla, 
"BqUMtbart.KlW." 

Kold  CULT  Ie  IknauL  Half-PlnU.  is.  U.;  Pinia, 

4a.  M.;  Qnana,  >a..  capsuled,  and  labelled  with  Da  l>K 

JoasM'a  stamp  and  aignature,  without  which  kobk 

can  rottiBtx  •■  qbiiuixb,  by  raapeotabla  Cbafflitla. 

SOLE  CONSIONKES, 

AM8AB,    UAHFOKD,    and    CO.,    77,    STRAND, 

London,  W.C. 

CAUTIOX.— Ilewan  of  Proposed  SabtUtttUont. 


LE  SOMMIER  ELASTIQCE  PORTATIF. 

TJEAL      AND      SON 

IL  have  patented  a  method  of  making  a  Sprhifc 
Mattress  portable.  The  great  objection  to  the  usual 
Spring  Mattress  la  Ita  beiuR  so  heavy  and  cumbersome. 
The  "  SoMKiKR  Elastiquk  Pobtatif"  Is  made  in 
three  separate  parts,  and  when  joined  together  has  all 
the  elasiicity  of  the  best  Spring  Mattress.  As  it  has 
no  stuffing  of  wool  or  home  hair,  it  cannot  harbour 
moth,  to  which  the  usual  Spring  Mattress  Is  very  liable  ; 
the  prices,  also,  are  much  below  those  of  the  best 
Spring  Mattresses,  viz:—  X    s    d 

3  It  wide  by  6  ft  4  in.  long  2    5    0 

3 ft  Gin.  —  —      2  10    0 

4  ft  _  „      'J  15    0 

4  ft  6  in.  —  —  3    0    0 

5  ft  _  _  3     5    0 

6  ft  6  in.  —  —  a  10    0 

Tlie  "SoMMfER    Elastiqitk  PoRTATtF,"    therefore, 

combines  the  advantages  of  elasticity,  durability,  clean- 
liness, portability,  and  cheapness. 

An  llluatroted  Catalogue  of  Uedsteads,  Bedding,  and 
Bed>Room  Furniture  sent  free  by  post  on  application. 
HEAL  and  SON,  196  Tottenham  court  road,  W. 

T)R   BUCHAN'S    PATENT 

XJ  SUGAR-COATED  VEGETABLE  PILLS.  VEGE- 
TABLE SKIN  OINTMENT,  and  CONCENTRATED 
VEGETABLE  ESSENCE,  for  Purifying  the  Blood, 
Regulating  the  Jiowels,  and  Removing  Vitiated 
Humours,  Bilious  and  Liver  Complaints,  Rheumatism, 
Gout,  Scorbutic  Affections,  Costiveness,  Skin  Eruptions, 
deep-seated  Ulcers,  and  all  Diseases  of  the  Nervotu 
System,  from  whatever  cause.  &c,  affording  at  once 
a  new  lease  of  life  to  the  sickly  and  aged  *f  both 
sexes,  whilst  in  addition  imparting  a  beautiful  and  clear 
complexion,  so  anxiously  sought  for  by  alL  Proved  by 
the  sworn  testimonies  made  before  the  Lord  Mayor  of 
London,  and  sitting  Magistrates.  Sold  by  Buchan  and 
Co.,  Patentees,  22  Newman  street,  Oxford  street,  Lon- 
don, W.,  and  all  chemi-sts  in  town  and  country. 
Prices:— Pills,  per  box.  Is  IJd,  28  dd,  and  lis; 
Ointment,  per  pot.  Is  IJd,  and  2s  9d;  Essence,  per 
bottle,  lis,  or  family  bottle  containing  fonr  limes 
that  quantity,  33s.  Agents:— Barclay,  75  Farringdon 
street;  J.  Sanger,  160  Oxford  street;  Hannay.  63 
Oxford  street;  Butler,  4  CheapsiHe:  Hooper,  43  King 
William  street,  London  Bridge;  li.  Howden,  78  Grace- 
church  street;  Prout,  229  Strand,  Ac,  Ac. 

Just  published,  gratis,  or  post  free  for  one  stamp, 
to  be  had  of  ad  agents,  and  at  22  Newman  street, 
Extracts  from  Dr  Buchan's  Work,  entitled  BrCHv»N'S 
DOMESTIC  MEDICINES,  being  a  Book  of  Reference, 
containing  instructions  for  the  cure  of  every  ailment 
incidental  to  man,  woman,  or  child. 

A     BOON    TO    NERVOUS 

2X  SUFFEKEKS.— Twenty  Thousand  Copies  of  a 
Medical  Book  for  gratuitous  circulation.  IIENKV 
SMITH,  Doctor  of  Medicine  of  the  Royal  Uuivtrsity  of 
Jena,  Ac,  who  has  devoted  fifteen  years  to  tht-  stu'^y 
and  treatment  of  Nervous  Debility,  Loss  of  Memory, 
Dimness  of  Sighr,  Laa-itudc,  and  Indigestion,  will  send 
free,  for  the  benefit  of  Nervous  SutTerers,  a  copy  of  the 
New  Jledical  Guide,  containing  hi.s  highly  successful 
mode  of  treatment,  with  necessary  instructions  by  which 
sufferers  may  obtain  a  cure.  Post  free  on  receipt  of  a 
stamped  directeil  envelope.  Address  Dr  Henry  Smith, 
8  Burton  crescent,  Tavistock  square,  London,  W.C. 

RUPTURES.— BY  ROYAL  LETTERS  PATENT 

WHITE'S    MOC-MAIN   LEVER 

I  ■  TRUSS  Is  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  the  mosteffeirtive  invention  In  the  cura- 
tive treatment  ot  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurtful  In  its  ctt'ccts,  Is  here  avoided,  a  aott 
bandage  being  worn  round  tlic  body  while  therequlsite 
resisting  power  Is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  bo  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Trust!  (which  cannot  fall  to  fit)  forwarded  by  iH»st, 
on  the  circumference  ot  tUc  body  two  Inches  ba'ow  the 
hips  being  sent  to  the  Ua;iufacturer. 

Mr  WHITE,  :.'28  Piccadilly  London. 
Price  of  a  single  Trmi    lt*>a,  21s,  26a  6d  aa    Mi6d; 
PoataKC,  Is.    Double  ditto,  3lBCd,4is,  and 52»<td;  post- 
age. Is   8d.     Poat -office  orders  to   be   made  payabltt  to 

ohn  White,  Post-oJfice,  Piccadillv. 

ELASTIC    STOCKINGS     KNEE 

CAI'ti.  &a,  lor  VARICOSE  VEINS,  and  all  cases  o 
WEAKNESS  andSWELLINO  of  the  LEGS,S1"RAINS, 
Ac.  They  are  porous,  llf;ht  of  texture,  and  Inexpensive, 
and  sre  drawn  on  like  an  ordinary  tlocklHg.  Price  rom 
7s  4>d  to  16s  each;  postage.  6d 
WHITE.  MaMDracTDEiL  im  PIccsdtUy,  Londoa 

VALUABLE        INFOUMATION— 

I  ORAIUITOUS  EDITIONS  of  the  following 
LECTURES,  delivered  at  the  Royal  Institute  of  Ana- 
tomy Science,  ahd  Mnllclnr,  309  Oxford  street,  London, 
by  W.  11.  MARSTON,  the  I'rtncipsl.  are  being  issued, 
with  plain  directions  for  SELF-TREATMENT  and 
CURE  It  sachoflliem. 

No.  I  —NERVOUS  HEniUTT  (the  result  of  youth- 
ful error),  loss  of  memory,  sbortnaaa  of  brexith.  dimness 
of  sight,  exhaaslion.  and  general  Incapacity.  Addressed 
tpadally  to  Young  Men. 

No.  IL- MARRIAGE:  Its  Obllgatloni  and  Impedi- 
ments. Addressed  to  those  who  contemplate  Marriage 
and  to  the  Married  who  desire  Chlhlren. 

No.  III.—TIIK  UKAII.MIN'S  ELIXIR  OF  LIFE: 
Its  History— .Secret  Rtnie<iie>  <.f  the  Hindoos  no  Fatle— 
Fall  Particulars  of  this  Estraordinar)-  .Specigc— Its 
Ainaiing  Powers  as  a  Kelnrlgorator  U  the  Impaired 
Functions,  and  In  all  Casea  of  Ncrvons  Deliillty 

No.  IV,— THE  DI.SEASKS  INFLUTKI)  UPON 
MANKISli  IIY  THE  URKAT  .SOCIAL  KVIL. 
With  a  simple  maaua of  ooinplete  Cure  wiiliout  .Miroury. 

Each  Laciorc,  nwulr  priotad  and  bound,  will  be  sent 
GRATIS,  oa  IMtlpt  oftwo  stamps  to  pre|iay  |H>suge,  or 
IH«  WHOLE  roim,  iminiD  towHtaa,  with  numerous 
•ddltioni,  and  full  direotlons  for  SELF-TREATMENT 
and  CUKE,  IW  pag.s.  »rt..  ix>st  (tee,  for  Six  .Stamps. 
Addratt,  Trtuurcr,  Boyal  Institute,  3S9  OifocJ  sUeet, 
London. 


TTEATINrx'S     COD    LIVER     OIL 

IV    Just  Imported.     The  Pale  from  Newfoundlant' 
and  the  Light  Brown  from  Norway.     The  supplies  i  : 
the  present  season  hare  never  been  surpassed,  the  fi> 
being  uuudually    fine,    and    the    oil    nearly    t«stck» 
I*rofcs«or8  Taylor  and  Thompson,    of    Guy's    and   ~ 
Thomas's  Hospitals,  have  analvse<l,  and  pronounced  t; 
PALE   NEWFOUNDLAND   OIL  the  best  and  m.  ^ 
desirable  for  invalids  of  very  delicate  constitution.     Tl , 
Light  Brown  being  more  economical  in  price,  is  broug: 
within  the  reach  of  all  classes.     NO   HIGHEUPRIC! 
NEED  BE  PAID  than  the  following:— Light  Brow 
Is  8d  per  pint,  or  3s  per  quart.      Pale,  Is  6d  half-phn.-. 
2s  Cd  pints,  4s  Gd  quarts,  or  in  five-pint  boules,  10*  tid, 
imperial  measure,  at  79  St  Paul's  Churchyard. 


A  STHMA.-ANOTHER  IMPORTANT 

ii     Testimonial  itt  favour  ot  Dr  LOCOCK'S   PUU 
MONIC  WAFERS.    From  Mr  W.  J.  Cooper,  surgeon, 
Maidstone:— "Having  heard  the   Wafers   very  highly 
spoken  of  by  persona  who  have  taken  them  with  de- 
cided benefit,  I  have  recoicmended  them  In  several  caiM 
of  confirmed  Asthma,  acd  their  good  effects  hare  been 
truly  astonishing.    I  now  recommend  them  in  all  ofc-  , 
stinates  ca^es.— W.  J.  Coopbr,  Surgeon."    Dr  Locock'l 
Wafers  give  instant  relief,   and  a  rapid  cure  of  asthma^ 
nulmonic  consmnptiou,  coughs,  and  all  disorders  of  tb*  | 
breath  and  lungs.    To  singers  and  public  kpeakers  they 
are  invalualile  for  clearing  and  atreiigtheninfi'  the  voice. 
They  have  a  most  pleasant  taste.     Is  IJd,  2s  9d,  and  lit  I 
per  box.    Sold  by  all  chemists. 

UOLLOWAY'S    OINTMENT    AND 

A-I-  PILLS.— Sudden  Changes.— Changes  of  tem|»era- 
ture  constantly  occurring  durlag  the  winter  are  prone  to 
produce  rheumatism,  neuralgia,  and  other  painful  dis- 
orders of  the  muscles  and  nerves.  For  upwards  of 
twenty  years  Holloway's  remedies  have  been  particularly 
celebrated  for  curing  this  class  of  complaints.  The  pan? 
affected  by  the  pains  should  be  fomented  twice  a  day  in 
warm  salt  and  water,  and  immediately  after  drying  well 
rubbed  with  this  inestimable  Ointment.  The  Omtmci.: 
pewetrates  through  the  skin  to  the  affected  tissue,  whitn 
it  first  soothes,  and  ultimately  relieves  from  all  pain, 
visibly  reducing  both  redness  and  sweiliug.  and  health- 
fully balnncing  both  circulation  and  secretion.  Hol- 
loway's Ointment  and  Pills  likewise  care  spinal  aff<-ctions^ 
weakness  of  the  limbs,  and  scrofulous  diseases. 


J  ust  published,  cloth,    to,  lettered,  price  On«  Shilling, 
or  free  by  post  for  eighteen  stamps, 

TkR.    ILXHN'S    PHILOSOPHY    OF 

■iJ  MARRIAGE. 

Poblished  and  sold  by  J.  .\llen,  20  Warwick  lane. 
Paternoster  row;  or  from  the  Author's  Address,  17 
Harley  street,  CaVL-ndish  square,  W. 

Juat  published,  71st  tkontand,  price  It,  post  free  for  13 
sumps.  Sold  by  Mann,  St  Comhill,  or  direct  from  the 
Author. 

T\R     LA'MERT      ON     SPERMA- 

XJ  TORRHCEA;  an  Original  Essay  ontlie  Treatment 
and  Cure  of  NERVOUS  and  PHYSICAL  DEBILITY, 
resulting  from  perriicious  habits  contracted  In  Youih, 
excesses  In  Manhood,  or  residence  in  Tropical  Climatf*. 
With  Cases  and  Engravings  from  Life,  representing  tt  e 
various  Organs  m  Health  .intl  Disease. 
CONTENTS. 

Section  I.— The  Physiolog>-  of  the  Generative  Orgasa. 

Section  II. — Puberty— Manhood— The  Morale  o 
Generative  Physlologj'— True  and  False  Morality. 

SscTioK  III. —Marriage  m  ita  Moral,  and  Physical 
Relations— Happy  and  Unhappy  Cnii»n« — How  tosecuro 
Healthy  Offspring. 

Section  IV.— Youthful  Abuao— The  Secret  Causes  of 
Nervous  Debility,  In:poteuce  In  Mas,  and  SteriUtjla 
Man  and  Woman. 

Section  V. — Si>crmatorrhoea,  or  Chronic  Im^tanct  i 
its  History,  Causes,  and  Moral  ConsequcDoes — The 
Sterility  of  Age. 

Dr  LAMERT,  Honorary  Memlwr  of  the  London 
Hospital  Medical  Society,  Registered  Licentiate  ot  the 
Royal  Society  of  Apothecaries,  Ac.,  is  the  only  legally 
qualified  practitioner  who,  tor  ^O.yeara,  hat  devoted  hia 
attention  to  the  treatment  of  these  dltordois,  which  are 
so  frequently  oggrav^tted  by  the  unskilfulness  of  Unor.int 
empirics,  either  self-styled  phytdcians  or  surgeons,  some- 
times assuming  numes  of  eminent  medical  meo,  &c.  At 
home  for  c.naultatlou  daily,  from  Ten  till  Two,  aud 
ft-om  Six  till  Eight. 

ii7  Bedford  square,  London. 

TO  THE  NERVOUS  AND  DEBILITATED. 
Just  published,    the   I'ifith  thousand,  with  numeroM 
plates,  in  «  scaled  envelope,  price  Is,  told  by  all  book- 
sellers, or  i)ost  paid,  by  the  Author,  for  1:1  stamps, 

MANHOOD:  THE  CAUSE  AND 
CURE  of  PREMATURE  DECLINE,  with  Plain 
Directions  for  Perfect  Uestoratlon  to  Health  and 
Vigour.  By  Dr  J.  L.  CURTIS,  IS  Albemarle  street, 
Piccadilly,  London. 

COKTBNTi. 

INTRODUCTORY  CHAITER  on  the  Physiological 
Structarc  and  Funeiions  of  the  Reproductive  t>rgans. 

CHAPTER  II.— Causes  of  Sprrmstorrhoa  aad 
Impotence;  Early  Vlcloui  Indulgences;  Dangers  of 
Neglect. 

CHAPTER  III.—A  Review  of  the  DlsquallUcatloni 
of  Marriage;  whether  resulting  from  the  Youthfu 
Abuse,  the  Follies  of  Maturity,  tlie  Effects  of  Climate, 
or  Infection. 

CHAPTER  IV.— Plan  of  Treatment,  Medical  and 
Moral,  with  ohHervations  on  a  new  and  successful  mcHle 
of  dttecting  Spermaterrhna  aod  other  Urethral  di»- 
chargas  by  microscnptc  •xamination. 

t'llArtEK  V  ani  Vi.  on  the  modcri  Treatment 
of  OonorrliQsa  and  Sy))hills. 

"The  lioek  concludes  with  numerous  Interesting  cosca, 
to  which  is  added  the  Author's  reecipt  of  a  preventive 
Lotion 

Mb  CtjmTis.  author  of  the  above  Medioal  Treatise, 
mav  be  consulted  (Vom  10  tiU  :i,  and  G  till  8.  Seedaya 
from  10  till  1.  it 

Sold  by   Piper  and  Co.,   33  Paternoster  row     aol   >t 
Mann,  39  Comhill,  Loudon. 


I>. 


z:^' 


Nov.  24,  I860.] 


THE  ECONOMIST. 


1327 


HUBBUCIv'S  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  which  is  patented,  Pare  White  Zinc  Painf  is  cheaper  than  White  Lead.  It  is 
Ihe  most  durable  and  beautifal  p«int  Ituown,  and  does  not  stain  or  discoloar  with  the  London  atmos- 
phere. 

CHEAP5ISS. — Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  coTera  as  much  snrface 
three  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.     It  is  cheaper  in  the  first  instance, 
JM  well  a.s  desirable  on  every  consideration. 

Adolteratioss.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
iWith  Sulphate  of  Barytes,  s>me  even  to  the  extent  of  thirty  per  cent.  Whether  this  i?  sold  under 
^0  name  of  "  Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Painter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  leen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pure  White  Zinc  is  stamped 

"HCBBCCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  1i  LIME  STREET. 


riRST-CLASS    EDUCATION, 

X.      at  the   Rojal   Continental  Collegiate  Instttntion, 

Boshey  heath.  HertA. — In  addition  to  all  lt«  qualities  as 

%  first>rate  classical  (preparatory  to  Harrow  and  Eton) 

snd  commercial  school,  it  is  also  highly  recommended 

.or  a  thorough  French  educatioo,  and  as  jnr^teable  to 

r>ing  ahroad.     Some  of  the  parents  who  are  continually 

risiting  France,  and  whose  sons  have  scarcely  been  two 

fears  at  this  school,  sre  most  happy  to  assure  those 

parents  who  are  desirous    that  their  children  should 

Kqolre  a  thorooich  knowledge  of  the  French  language, 

without  wishing  them  to  neglect  their  English  and  class 

leal  educatiun.  that  their  sons  speak  far  better  and  nore 

ammatically  thaii  any  of  the  s»as  of  their  friends  who 

iTe  spent  two  or  three  years  in  schools  in   France 

urely  for  the    purpose   of  acquiring  that  language. 

Ko  corporal  punishment.    Terms  inclusiTe.  and  Tary 

■eoordlng  to  age  and  reqoirementa,  firvm  £40,  £50,  to 

£60  per  annum.    Not  one  case  of  illnew  has  ocsurred 

liace  Ihe  schu^)!  has  been  eatabUsbed. — Address,  stating 

K«  and  requirement  It.   Professor  Vell^re   (late  of  the 

iaiTow  Preparatory  School),  Bnsbey  beath,  Herts.    The 

pupils  wear  a  unitonn  rery  elegant  and  becoming,  but 

31>ti«na\  to  parents. 

KEW  THEATRE  ROYAL  ADELPHI. 
Sole  Pntprietor  and  Manager,  Mr  H.  Webster. 

En^afeoMnt  for  a  limited  nuoiher  of  nlf^tits  of  MisR 
Agnes  Rubert«on  and  Mr  I>.  Bourcicault,  who  will 
ippear  iverj-  evenliis  inTHECOLLKEN  DAWN. 

On  MoBiiay  and  daring  the  we»k  THE  RIFLE  DRI- 
HJIUE.  Messrs  W.  gmitb,  D.  Fisher.  C.  Selby;  Mijs 
W'oolgar.    K.  KeUy.   u4  Mrs  BlUington.    THE  COL- 

EEX   BAWS.      Menrs  D.   Boarcicaalt,    D.   Flsh.r, 

iUiugton,  Falconer.    Stevenson,  C.  J.  Smith,  Romer; 

lis*  A^ies  Rebertson.  Woolsar,  Mrs  BllUngton, 
Chatterly.  And  ICl  ON  PARLE  FRANCAIS.  Mr 
J.  L  Toole.  Commeaee  at  7.  Acting  Manager,  Mr 
W.  Smith. 

POLYTECHNIC   INSTITUTION 

L  (Limited),  is  DOW  B<>»i>«ii«l  with  the  Largest  Geo- 
bvtaal  Modvl  In  the  World.  A  Unique  CoUection  of 
PdDtlngt,  by  deoeas«d  Arttsts,  liscliMling  some  Choice 
Works  of  the  Old  Masters^  A  Oallery  of  Bcalptures. 
•w  Dissr.lviiig  Views  of  Italy  and  SlcUy.  lecture  by  Mr 
V.  Gsrdner,  on  the  Inducted  Current,  exhibiting  the 
'  Brilliant  and  Novel  Ext>«rimenta  la  Electricity  ever 
The  BpUndid  Illamiaated  Cascade  Collins's 
Electro  Bloek-IMnting.  New  Astroooinieal  Lectofc, 
•rith  TelMcopie  VIewa    Oxyhydrogca  Mlcroesope,  cc, 

A'Imiulon  Is.  Schools,  and  Children  tmder  Tea 
Tears  of  A«e,  lUlf- price. 

Il-'ors— Ually,  12  to  6;  Evening  7  to  10  o'clock. 

An  Edooukmal  Oepartmant  has  been  formed,  with 
■oitable  Claaa  Roonv. 


PRINCE     OF     WALES'S     HALL, 

X  Recent  strccL 

C  A  PTAIN  MOBTON  PRICE  and  MISS  CATHARINE 
LI  CEITK.  Every  Evening,  In  a  series  uf  the  ENTER- 
TAISMENTS.  incloitingTllE  IKlfBLE  COURTSHIP, 
with  which  they  achieved  th'-ir  recant  gnat  iiiccese  In 
the  I'nited  .Stales  an<l  Caaada.  Doon  Ofa  at  half, 
past  Seven,  coiBMeoee  at  a  qaartsr  past  Eint.  Admla- 
I,  lf;tii  aWU.Chddnaia«nM,<lU 

T   U  L  L  I  E    N      FUND. 

O        JomiDlttea  Room— SO  New  Bond  straeC 

The  ::MwiiiUae  U  the  JoUiea  Find,  faailac  that  the 
siit/Krl;tians  have  bees  awtafially  cheeked  by  the  m- 
fortanate  dcslk  ef  Jtam.  JutBtD.  iteitra  le  explahi  that 
a  i>i<luir  and  others,  munhwiof  Me  CunUy,  can  he  pro- 
tected from  want  only  ty  the  Uad  aid  of  thoee  who 
appreciate  the  great  aemeei  rsodend  by  the  late 
lamente'l  Ttiaeeiro  to  Ihe  caoM  9t  Ifae  miMlral  edocatJon 
of  Uie  Kn.;:ish  paoplei 

The  C  TiimltlM  amUeaay  appeal  I*  bMt  btMvolence 
iec  which  their  eosMryiMii  an  so  dlattaffilabed,  for 
Mch  prompt  and  Ubenl  addHwe  to  the  eabser^Kloa 
*-  -  as  ihall  eaaUe  ibea  lo  d«  leae  JaeMee  to  the 
mory  of  M.  Jolllen.  and  at  the  same   bne  afford 
iqaate  relief  to  bis  bereaved  CsroUy. 
COMMITTEE  for  the  UISTKIUUTION  ol  the 
JULUEN  FUSO. 
Mr  Jebn  Mltetael  I    Mr  W.  Domb  Davison 

Mr  W.  K.  Mama  Mr  Jnlas 

Mr  Thomae  CbappeD  j    Mr  A 

HoaeaABT  TaKASL-aaaa, 
Mr  .feha  MitcheU.  33  Old  Bond  itreal 
Mr  T.  Ckappell,  to  Hew  Bead  stmt 
Mr  W.  R.  iaaa.  1  MJamea'i  atnal 

Meeen  CoitU  aad  Ca,  Strand 

Haywood,  Kasnanls.  and  Co.,  Ixmbanl  atnet 

Ixmdoa  and  Cooty  Beak,  llavover  aqaai* 

Who,  as  well  ae  the  honorary  treaanreri.      »e 

eonsenU<1  to  reeehre  sabscriptluns. 
April.  Uth,  ItWO. 


ahidly 


TAU-DE-VIE.— THIS  PURE  PALE 

±-A  BRANDY,  though  only  189  per  gallon,  is  demon- 
strated, upon  analysis,  to  be  i^cuUarly  free  from  acidity. 
and  very  superior  to  recent  importations  of  veritable 
Cognac.  In  Frsnch  bottles,  3Sg  p*r  dozen;  or  securely 
packed  in  a  case  for  the  country,  39s. 

HEN'RY   BRETT  and  CO., 

Old  Fumival's  Distillery.  Holbom. 
To  be  obtained  only  at  their  Distillery 


B 


RITISH 


SYRIAN 

FUND. 


RELIEF 


PaisiDBNT— Lonl  Stratford  de  Redcliffe. 

CnaiKicui  or  the  Executive  Comkittek— Sir  Moses 

Moiitefiore,  Hart 

The  Contnbntlons  of  the  benevolent  thron;;hout  the 
United  Kingdom  are  most  eanies  ly  solicited  on  behalf 
of  the  perishing  roottitudes,  8ur\-iving  victims  of  the  late 
frightful  massacres  in  Syria.  The  most  recent  oflicial 
accounts  received  by  the  Committee  are  iwrfectly  nppal- 
Ung.  and  anles!t  the  British  public  exerr,  inthisemer^rcDcy, 
their  wonted  beneficence,  by  contributing  through  the 
Committee  moaey,  and  such  msteiioi  relief  a«  must  be 
required  by  the  homeless,  the  naked,  the  starving,  and 
the  sick,  the  mortality  among  the  sufferers,  aa  winter 
approaches,  will  be  frightfully  extensive. 

Donatiens  ef  provisions,  clothing,  medicine,  tents,  Jtc, 
will  be  sent  out  free  of  expense,  if  sddrersed  to  the 
"  British  .Syrian  lielicf  Committee,"  at  the  Victoria  TloA 
Warehouse.  Steel  yard,  Up()er  Thames  street,  E.  C. ;  or 
4  York  buililings,  Liverpool  Persons  sending  gooflsare 
requested  to  inform  by  letter,  the  Secretary,  Air  Cyrus 
Edmonds,  12  York  buildings.  Adelphi. 

OtTers  to  undertake  needlework  will  be  thankfully 
accepted,  and  the  cut  out  Syrian  patterns  or  materisla 
may  be  obtained  fnjm  the  Ladies'  Committee,  by  appii* 
cation  to  their  Hoiiorary  Secreuty,  12  York  buildings, 
Adelphi,  London. 

The  lollowing  Bankers  receive  SuSscriptlons  to  the 
Fond: — Messrs  BnrcUy,  Bevan.  and  Co. ;  Glyn  and  f'o. ; 
Robsrts,  Curtis,  and  Co. ;  Smith,  Fayne.  and  Co. ;  Wil- 
liams. Ueacon,  and  Co.;  Robarts,  Lubbock,  and  Co.; 
Dimsdale,  Drewett,  and  Co.;  Hey  wood,  Kennard,  ami 
Co.  ;  Ransom.  Booveric.  and  Co. ;  Child  and  Co. ;  Prned 
and  Co. ;  Urumniond  and  Co. ;  Coutis  and  Co. ;  Cocks 
and  Co.;  Call.  Marten,  and  Co.;  and  the  following 
Banking  Companies:  The  London  and  Westminster 
Bank,  Lotnbury.  and  all  iu  branches:  Unioi,  Hank; 
1/Onilon  Joint  ftock  Hank;  Loadon  and  County  Hank; 
the  National  Hank  of  Ireland,  and  all  its  branchea;  the 
Ottoman  Bank ;  the  National  Bank  of  ScotUnd,  and  all 
Its  brsnches ;  and  Jon^s  Lleyd  and  Co. 

SIR  C.  E    EAKDI.EY,  DART.,     I  „ 

8IK  JAS.  FKK0C8.S0N,  BART,  f '""■  »««'«"«•• 
J.  P.  KENNAKD.  E.S(J.,  4  Lombard  street,  Trauurer. 
CYRUS  R.  eDMoNI>:j,  Secretary. 

U  Tork  baOdfaica,  Adelphi,  W.  C. 

TJOTH   PLEASURE    AND   PROFIT 

U  may  be  derived  from  a  purchase  at  E.  MOSES  and 
SON'S  EMabUahmenIa,  which  are  fumUhed  with  an 
inuiMiu*  Btoek  of  every  deaeriptloa  of  Attire  for  Adulu 
and  JaveaUaa  of  every  grade  of  Society,  and  where 
Comfort,  (tyle,  Durabbltr.  and  Neatness  are  combined 
with  a  lowncae  of  prloa  which  could  only  he.  remunera- 
tive on  ncfe  an  eueaalve  scale  as  no  other  house  In  the 
trade  can  boaat  of. 

The  departmeaU  to  which  E.  MOSES  and  SON  Invite 
partlealar  attention  are  the  REAI>Y-MAI>E  and  BE- 
SPOKE  CLOTHING,  the  HOSIERY  and  DRAPERY. 
HAT  and  CAP,  BOOT  and  SHuE,  and  GENERAL 
OUTFITTING  Department'. 

The  BESPOKE  TAILORING  DEPARTMENT  has 
been  replwitihed  wttba  aplaadid  collection  of  the  newest 
and  cboient  Hose  tad  Foretfa  Msnufaeiurra  Ac- 
curacy of  flt,  Elegance  of  ityle,  aod  Promptltuds  in  the 
eieeatlon  of  order*  bar*  gained  for  this  departnunt  a 
Urge  and  daily  hKnaalag  eoniMetiofi. 

N.H.  Shoidd  any  artMe  not  be  approved  of.  It  wlU  be 
exchanged,  or  the  money  returned. 

E.  MOSES  aod  SON'S  rales  rarstir-niraaannenl  and 
IMs  of  prtcw,  with  pamphlet  on  the  Keady.n*de  Cloth- 
teg  Syitem  (Past  and  Prateat),  gnUa  on  applleatioa,  or 
poet  fret. 

The  EetablUhmeaU  are  claetd  every  Friday  evening 
al  sanset  until  Saturday  sonael,  when  boiteeae  la 
resumed  vntjl  11  o'clock. 

E.  M08B4  and  SON, 

MERCHANT TAIiX>H.H,  WOOLLEN  DRAPERS, 

HATTSKS,  HOSIBIS.  IIOIIT  and  rillOK  MAKEiU, 

•■d  QBtlCBAL  OUTFITTERS. 

Loodoa  lloaaea; 

Comer  ef  Mlnorfat  aad  AUgate. 

Hew  Oafonl  Hi«i«,  eoraer  of  Halt  itnat. 

CarMT  efXedertMi  Ceart  fe^  and  EMloa  read. 

Thoiaiaa-i  bandmgTBrldge  atrHt,  Bfadited,  TaduMrc 
Fargate,  SbeAeU 

■PFXIAL  NOTICE. 
E  MOSES  aad  81  IN  take  this  opportonliy  of  remind. 
Irg  their  rt\mt»  aad  tha  PaMi*.  that  their  new  ltr«nr* 
EsUhHihrowil  at  tba  Cemar  of  Tottenham  Court  road 
and  Eusloa  road  waa  opaoad  on  the  (th  InstanL 


INDIA  OFFICE,  8.W.,  16th  November,  1600, 

THE  SECRETARY  OF  STATE  FOR 

A  India  In  Council  hereby  gives  notice,  that  ho  has 
received  from  Ihe  Government  at  Bombav,  the  under- 
mentioned SCHEDULES,  rii.  :— 

Schedule  of  all  sums  of  money,  bonds,  and  other 
securities  received  by  the  Administrator-General  on 
account  of  each  estate  remaining  under  his  charge, 
together  with  the  payments  made  thereout,  and  the 
balances;  prepared  up  to  the  30th  .Tune,  1860,  under 
section  xxxiv.  of  Act  No.  viil.  of  lS5i ;  and 

Schedule  of  all  administrations,  whereof  the  Bnal 
balances  have  been  paid  to  the  persons  entitled  to  the 
same,  specifying  the  amount  o(  such  balances,  and  the 
persons  to  whom  paid.  Prepared  from  ihe  1st  January 
to  aoth  of  June,  ISUO,  under  section  xxxiv.  of  Act  No. 
vliL  of  185-5. 

And  that  the  above  Schedules  are  open  to  the  inspec- 
tion of  th-  pullic,  in  the  Depsrtment  of  the  Agent  to 
the  Administrators-General,  at  this  office. 

Q     W.    SILVER    AND    CO-, 

Us  OUTFITTING  WAREHOUSES,  66  and  67 
CORNIIIIX.  EC. 

Special  Outats  lor  Australia,  Indhi.  and  China,  for 
Naval  and  Military  Officers,  Cadets,  Midshipmen,  and 
Civilians.  Clothiner  for  Gentlemen's  Home  Use, — viz., 
Naval  and  Military  L'ni'orms  and  Civilian  Dress  of  the 
best  Materials  and  Workinanshiii.  Shirts,  Hosiery, 
Gloves,  Ac  Ladies'  Outfits.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  tlse,  embracing  every 
variety  of  Cabinet  Work,  Canteens,  Tninks,  Portman- 
teaus, Ac,  porulilc  and  suited  to  all  cliinatts. 

Manufactory,  Slivertown,  opposite  H.M.  Uockyardi 
Woolwich. 

HEANE'S  TWO-HOLE  BLACK  PENS 

Lf  wliich  are  unequalled  for  their  durability  ami  easy 
action,  are  adopted  by  the  gentlemen  ol  the  Stock  Kx- 
ckangc,  and  the  principal  bankers,  merchants,  and  public 
companies  ot  the  city  of  London,  besides  several  ol  Her 
Majesty's  Judges,  the  most  eminent  counsel,  and  the 
reverend  the  elergy.  Theircheapnessand  popularity  tia 
Induced  nmny  uuprincipled  people  to  put  forth  imitations 
ot  the  grnuine  articles,  wliich  are  equally  useless  to  the 
purchaser,  ami  illsKracel'ul  to  the  vender.  The  public  are 
therefore  cautioned,  and  respectfully  requested  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  Is  sUm)>ed 

"  G.  and  J.  Deane,  London  Bridge," 

and  the  box,  which  contains  exactly  tweivo  dozen,  hal 

thereon  a  variously  coloured  label,  iuscrll>ed 

"Q.  and  J.  DEANE's  Two-Hole  Black  Pens,  46  King 

William  street,  London  bridge." 


TRADE 


MARK. 


BROWN  AND  POL.SON'3 

PATENT    CORN    FLOUR. 

The  Lancet  states, 
"  This  Is  superior  to  anything  of  the  kind  known." 

riRST     OF     THE      KIND 

X  Manufactured  and  Patented  in  the  United  King- 
dom and  France,  as  explained  with  Enftravinga  in  Tna 
iLLUSTaATiio  LdSDox  NEwa,  of  May  'juili.  Supplied 
by  HRDWN  and  POLSON,  to  Her  Majeaty  the  VJuecn, 
by  order  from  Buckingham  Palace.  It  is  In  great 
favoar  wherever  it  has  been  made  known,  for  Puddings, 
Blancmange,  .tc,  preferred  to  the  best  arrow  root,  and 
es|ieclnlly  suited  to  the  delicacy  of  Children  and 
Invalids.— BROWN  and  POLSON,  Manufacturers  and 
Purveyors  to  Her  Majesty:  Paisley,  Mancheeter,  DubUn, 
and  London. 


.  dabOHy,  with  crampa,  epaama, 
Rev.  John  W.  Plant,  Rldlfngiun  Rea- 
tory,  Marfolk.— Cora  Xo.  S,NC— ■•  Thtrteaa  yMn' 
eoagk,    bidiffiillaa,    aad  gaaaral   deMhty."     Jane* 

Porter,    Athol  ttnet,    Panh. Cara  No.   «8,S14.— 

Mlaa  Ellubath  reaoan,  Oataaore,  near  Liverpool, 
of  tea  years'  dyepepaU  lad  all  the  homra  of  aoreona 

ItiHalillity." Cua  No.  411.770. -Mr  Jamas  Koberia, 

Hiaber  aiamhant,  of  Primley,  Sartey,  of  M  years' 
di-eaaad  hiaga.  »ptttlng  of  blaoJ,  Urer  deiangemeal, 
partial  daafhasa 

Slariter  laMlmoBlals  from  M,000  paliante  who  can  be 
fOiSirred  (o. 

The  food  Is  sol.1  In  canisters.  1  lb,  Is*4 :  I  Ihe,  4s  M ; 
11  UM,ni ;  '^4  IK  4'>a  Suiitr.reflned  qaailly,  b  Ibe,  Its ; 
IOlbe,ne.  TbelOlbiltlh,  and  Mlbeaaiaiers  carriage 
ma,  00  reeript  of  peal-ailee  order  by  Barry  Da  llsfry 
aod  Ca,  77  Hag*"  Mreol,  Londaai  Ponaum,  Masoa, 
and  Co.,  in  PfeaadiUyi  alao  al «  Oraerairareh  sirse<, 
4  Chaapsldo.  MO  Mrand,  gt  and  IM>  Oxford  atreel, 
leadoai  and  all  giui« aad  ihtmliU 


VO   MORE   PILLS   OR  ANY 

it       other    Physic — For    Conatlpatlon.    Indigestion 
(Dyspepsia),  Palplutloa,  Nervous,   llillou«,   and    IJvor 
Complaints.    Debility,    Dropsy,     Epilepsy.     Paralysis, 
Coogh,  Asthma,  Cousuniiitlon,  Bronchitis,  Sore  Throat,  f 
Fevera 

Do  IUrrt's  dellcloos  Health-rest'<ring  RrvatKXTA 
AkABiCA  Food,  which,  at  a  few  pence  |>er  day,  savea 
fifty  times  Its  cost  In  medicine,  ancl  cures  without  purg- 
ing or  aay  of  the  uncertalntlee,  anaovsnces,  and  rulnoue 
expenses  1  carred  by  madleiiie,  cod  liver  oil,  or  vislu  to 
disUnt  cllmatee. 

Certihcsto  No.  a«,418  — We  And  It  the  safest  remedy 
Andrew  Ure,  M.D.,  F.RS. ;  Or  Harvey;  Dr  Wuier 
Dr  Shorland  ;  Dr  Campl>ell. 

We  extract  a  few  out  of  M,COO  coree:— 

Cure  No.  l.;'l.— Ixird  Stuart  da  Ilacteaof  .iiany  years' 

dyspepsia. Core  No.  4».g3J.— "(>f   fifty  years'  In- 

dew:ribalile  agony  from  dyt|«psla.  nervousness,  asthma, 
cough,  constipation,   flatalMncy,   siisams,  sickprss   and 

vomiting."     .Mans  Joly.  of  Lynn,  Norfolk. Cure  .So. 

47.121. — Miss  Elisalieth  Jscobs,  of  extreme  nervousnesa, 
indigestion,  gsthirings.  low  spirits,  and  iiervoua  fandea. 

Cure  So.  it.sii'..— The  llev.    Janira   T.  Campbell, 

Sydersline  Rectory,  near  Fakenhsm,  Norfolk,  of  Inillges. 

tion    and  liver    complsints. Cure    No    .Vt.au.  — Mr 

Samocl  Laxton,  Leieeater,  of  two  yean'  illsrrhiaa 
Cnra  No.  UO— Mr  W.  Rearta,  181  Pleat  ttrMI,  l^mdoa, 
of   M   yaan'   narrosmaai,   emntipailan,    Indlgeatloa, 
and   debility.— Care  Mo.  4,0ml     Eight  yean'  dya- 
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rXGLISH,    SCOTTISH,  AND 

1j        AUSTRALIAN  chartered  UANK. 
CtpiUl  Pitid  up.  600,000^ 

LETTERS  OK  CREDIT  ON  THE  BRANCHES  are 
GRANTKl)  on  the  moat  favourable  terms.  Hills  on  the 
Atutralian  Coloniea  negotiated  and  sent  for  coUectien.— 
By  order  of  the  Court, 

78  C»mhill.  EC.     HENRY  M0ULE3.  Secretary. 

TONDON  CHARTERED  BANK  OF 

Jj  AUSTRALIA. 

lacorjwrnted  by  Uoyfll  Charter. 

Paid-up  capital,  £700,000. 

CnAlRMAX— Duncan  Dunbar,  Esq, 

Dxtutt-Craibuan — William  Fane  De  Sails,  Esq. 

Ofllco»,  17  Cannon  street,  E.C. 

Letters  of  Credit  and  llilU  of  Exchange  are  ^antcj 

•n  the  nranchea  of  this   Dank  at  Sydney,  Melbourne, 

OeelonR.  Ararat,  Ballartrat,  Dunolly,  and  Marj'horough. 

Drafts  on  the   Australian    Colonies  negotiated   an 
ient  for  collection. — Uy  order  of  the  Court, 
____^ G.  M.  BBLU  Secretary. 

B^  ANK    OF    AUSTRALASIA 
(Incorporated  by  Royal  Charter,   1835),    No.  4 
Threadneedle  street,  Lendon. 

Paid-op  Capital  £900,000,  with   ponrer  to  Increase  to 
£1,200,000.     Ouarantced  Fund  £200,000. 

LETTERS  of  CREDIT  (pavahlc  on  demand)  and 
BILLS  ot  EXCHANGE  are  GRANTED  on  the  under- 
mentioned branch  establishments,  on  favourable  terms:— 
Sydney  Geelong'  Warmamlx>ol 

Maitland  Uallarat  Portland 

Newcaatle  Sandhurst  Hobart  Town 

Brisbane  Castlemaine  Launcestoa 

Ipsmch  Beech  worth  Adelaide 

Melbourne  Belfast,  Port 

Williamstown  Fairy 

BilU  drawn  on  Australia  are  also  forwarded  for  colleo- 
Uoa. 

Applications  to  be  made  at  the  office  of  the  Corpora- 
tion, No.  4  Thread  needle  street,  l<ondon. — By  order  of 
the  Court,  WILLIAM  MliJ^IKEN.  Secretary. 

ORIENTAL      BANK 

V  CORPORATION. 

Incorporated  by  Koyal  Charter,  30th  Aug.,  1851, 

Paid-up  caoUal,  £1.260,000;  reserved  fund,  £252,000. 

The  Corporation  f^ant  Drafts,  and  negotiate  or 
eollect  Bills  payable  at  Bonibay,  Calcutta,  Madras, 
Ceylon,  HouKkonfi:,  Singapore,  Mauritius,  Melbourne, 
Sydney,  Auckland,  and  WelUnffton,  on  terms  which 
may  l>e  ascertained  at  their  office.  They  also  Issue 
Circulxr  Notes  and  Letters  of  Credit  for  the  use  ot 
Travellers  by  the  Overland  Route.  They  undertake  the 
agency  of  parties  connected  with  India,  the  purchase 
and  sale  of  Indian  Securities,  the  safi;  custody  of  Indian 
Oorernmont  Paper,  the  receipt  ot  Interest,  Dividends, 
Pay,  Pensions,  Ac,  and  the  eiTocting  ot  remittances 
between  the  above-named  dependenoles 

They  also  receive  deposits  of  £100  and  upwards,  re- 
payable on  a  notice  of  ID  days,  and  allow  interest  thereon 
at  1  per  cent,  below  the^awk  of  En^-land  minimum  rate 
ot  dUeount,  rising  and  falling  therewith.  Deposits 
nliJMt  to  longer  notices  of  repayment  bear  higher  rates 
wMeh  may  be  ascertained  at  their  otllce. 

Office  hours  10  to  3.    Saturdays,  10  to  2. 

Threadne«dle  street,  London.  March  '^3,  1860. 

f HE  AGRAANDUNITED SERVICE 

X  DANK,  LIMITED. 

EsUblUheil  in  India  1M33. 

IaoorponU«d  by  Letter.  Patent  IS.*}?. 

Pltd-op  empUll  £1,000.000  (Une  Million  Itarllng.)     Be- 

lemd  funil  jC  100.000. 
Brsnchoi  mt  Calcutta.  Bombay.  Madras,  Agra,  Lahore, 
Hontr  Kong,  and  Shanglial 
Head  Oflice — '27  CanuMi  street,  Loadon,  E.C. 
DnacTois. 
lUihatt  Oothil*  Macgregnr.  Esq.,  Chairman. 
9*ttg»  Oardan  UMflxram,  Em|.,  iMpaty-Chalmuuk 
Georg*  Hay  Doiuldaon,  Esq. 
IJMI..C0L  H«aiy  Ooratoo. 
AUUnnan  Thonua  Quested  Finnta. 
IlMt.  Cnl  Henrv  Uarkley  Henderson. 
CaloMlJauies  HoUand. 
Um..Col.  James  Horsburgh  MacdouUd 
Charles  GrenTilli'  Manuel,  Esq. 
John  Carrlnirton  Palmer,  Esq. 
H^)or-G«n.  Uuncan  Sim. 
Jams*  SydMjr  St'ipford,  Xi^ 
James  nioinaoQ,  Eml 
WlUtam  Haidlan  Trier,  Eiq. 
OnuAL  IfAiuau— Mackintsah   Balfoor,    Esq.    (to 

lodU). 
OrnciATua  OnuAL  Maxaocb— William    Skipmaa, 

Esq. 
ACDITOU -William  Hewmaish,  Esq.  and  Jshn  Ulll 
WlUlans,  Esq. 
Current  or  Fleating  Aooo«iit>  (balanced  half-yearly,  on 
the  aoth  June  and  Slat  Deaemb«r)op«ted  nth  Inillridtials 
aid  FIrina,  bearing  Intanatwhao  the  minimum  monthly 
Wlaaoe  at  andlt  la  aat  kas  tfcaa  tlM  at  tka  rale  of 
(roMrasM  pvaann  Whan  IhabalaMa  Arils  below 
£M0,  a  aMUrala  OaanaMoo  la  aiiai«ad,  aoaaiding  tu 
■Miatanofthaaaaawit.  * 

D*p««alanMof  not  laaa  than  4100 are  reeeirad. 
wwabla  an  Mdaya*  Mitea,  at  1  per  emi.  Inlow  the 
BMk  ai  Bwglanil  minimum  rate  of  discount,  rising  and 
■mn  tliirawllhi  bat  not  to  exceed  fire  per  cent,  per 

Dmahaftr  Ilxad  Parioda  an  iaeal<i«l  at  tatanat, 
r«tlcalafa  al  wWak  Bajr  ba  aUalaad  at  the  Bairit. 

flalaaaia  Paiuliaaai  aAatal  In  Bittlsh  and  rucalgn 
Haiinrillaa.  la  East  India  tUoak  aMI  Loaaa,  and  Atmr, 
MaTy,  and  QrU  I'ay  and  PaMlaaa  taaltaad. 

Bills  laaoed  at  the  Exchange  of  the  dajr,  and  Aaa  o< 
aay  extra  eharga,  on  tka  Bnaahaaal  tha  Bank. 

Approred  Bllla  drawn  agalnat  Panda,  or  upon  Partlaa 
In  India,  panhasad. 

BUU  paraMa  la  India  sant  Ml  for  eolleetlon. 

Ohaalar  Kotaa,  pagraMa  at  ike  principal  Citlaa  of 
Bara|ia,  gi— lail 

iMareat  on  Indian  OaeataramtSecuritiM  drawn,  and 
■a  aqulnlani  naU  U  paHlaa  latscaatad,  without  chsrge. 
—Bt  order  o(  Oia  Board, 

WILUAM  8II1PIUM,  OOaialtnt  Oaaera!  Manage. 

Uoits  of  bualaesa,  Iv  to  4;  Batardaya,  10  to  (. 


COUTH  AUSTRALIAN   BANKING 

U  COMPANY. —Incorporated  by  Uoyal  Charter, 
1847. — Letters  of  Credit  and  Bills  Issued  upon  Adelaide, 
Port  Adelaide.  Gawler,  and  Rube.  Approved  Drafts 
negotiated  and  sent  for  collection. 

Every  description  of  Bunking  business  conducted 
with  Victoria  ajid  New  South  WjUes,  through  the  Com- 
pany's Agents.— Apply  at  64  Old  Broad  street,  London. 
E.a  WILLIAM  PURDY.  Manager. 

PHARTERED  MERCANTILE  BANK 

V  of  INDIA.  LONDON,  and  CHINA. 

Capital  £;iOO,000.     lieaerve  fund  £50,000. 
Head  Offick,  62  Threadneedle  street. 

Agencies  and  branches  at  Bombay,  Calcutta,  Madras, 
Colombo,  Singapore^  I'enang,  Hung  Kong,  Shanghai, 
and  Mauritius. 

The  Bank,  at  Its  Head  office  in  London,  grants  Drafts 
on  Hi  vmious  Agencies  and  Branches;  issues  Letters  of 
Credit ;  purchases  approved  Bills  on  India,  China, 
Ceylon,  and  Mauritius;  undertakes  the  purchase  and 
sale  of  Indian  (iovernmont  and  other  Securities,  aad  the 
collection  of  Private  and  Jlercantile  Bills,  at  the  i>ort8  and 
places  at  which  its  Agencies  are  established ;  receives 
Deposits  at  Interest  for  Fixed  Periods,  the  terms  of 
which  may  be  ascertained  on  application  ;  and  transact* 
generally  all  Indian  Banking  business,  including  the 
receipt  of  Pay,  Pensions,  and  Dividends  on  Stock  of  all 
kinds. 

Office  honrs,  10  to  3 ;  Satardays,  10  to  2. 

TTNION    BANK    OF  AUSTRALIA. 

D  London  Office,  38  Old  Broad  street. 

The    Directors    of  this    Bank   grant  LETTERS  ot 
CREDIT  and  DRAFTS  on  its  Branches  as  und«r,  viz.  :«- 
New  South  Walks. 
Sydney  I  Orange 

Bathurst  |  Goulboom 

QUEENSLA^T). 

I\risbanc. 
Vict  OK  lA. 
Melbourne  Sandhurst    (Ben-    Ararat 

Geelong  digo)  Portland 

Ballarat  Castlemaine 

SocTH  Australia. 
Adelaide  I         Port  Adelaide 

TAfiUANIA. 

Hobart  Town  |  Launceston 

New  ZkjVlahd. 


(Can- 


Auckland  Nelson  Lyttolton 

Wellington  Christchurch  terbury) 

Napier  (Hawke's        (Canterburj-)         Dunedin  (Otago) 

Bay) 

They  likewise  negotiate  approved  Bills  on  the  Colonies, 
and  send  eut  Bills  for  collection,  the  terms  for  which 
may  be  obtained  on  application  at  the  oftkes  of  the  Bank. 

N.B.  Letters  of  Credit  and  Drafts  may  also  be  procured 
of  Messrs  Glyn  aud  Co.,  G7  Lombard  street— By  order 
of  the  Board,  H.  W.  D  SAUNDERS,  Secretary. 

XTATIONAL  DISCOUNT  COMPANY 

IX     (LIMITED),  35  Comhill,   Lendon.      Bubscribed 
Capital.  i;?,000,00ii.    Paid  up,  £38.5,34.'). 

Approved  mercuutilo  bills  diacoimtod  for  parties  pro- 
perly introduced. 

Moifey  received  at  interest  on  deposit,  repayable  on 
call  or  at  Hxed  periods. — Ijy  order  ol'tlie  Uoard, 

RICIIAUU  I'RICE,  Secretary. 

Comhill,  NoTember.  I8G». 

t'he  trust  and  loan 

1    COMPANY  of  UPPER  CANADA.     Incoriwratw' 
by  Royal  Charter.    Capital  £1,000,000. 

DiEECTOBS. 

The  Right  Hoa.  Edward  PleydeU  Bouvorie,  M.P , 
President 
William  Chapman,  Esq..  Deputy  Chairman. 
James  Hutchinson,  Esq.      |  William  G.  Thomson,  Elaq. 
Charles  Morrison,  Esq.  |  T.  M.  Weguclin,  Esq. 

BANKEtts— Meters  Glyn,  Mill.-*,  and  Co. 
The  Directors  are  prepared  to  gr.tnt  Dcbeniures  for 
loans  of  sums  of  £100  and  upwards,  lor  periods  of  3, 
6,  7,  or  10  years. 

Any  information  required  can  be  obtained  on  applica- 
tion to  the  Secretary.       FRED.  FEARON,  Secntary. 
^  Moorgato  street,  Loudon. 


CARMARTHEN  AND    CARDIGAN 

V  RAILWAY  COMPANY. 
DcfaentorcB  of  not  less  th  lu  £^00  and  upwards  of  this 

Company,  having  f*>ur  years  to  run,  redeemable  in 
October,  1S64.  and  bearing  interest  of  •>  per  cent,  per 
annum,  payable  lialf-yearly  at  the  London  and  West- 
nilnstu-  Hank,  St  JaniM**  square,  may  bo  had  on  appli- 
cation to  Messra  Brunton  and  Sou,  Auction  Mart 
clumbers,  Bartholomew  lane,  E.C. 

PANADA     BOND  S.- 

V  Messrs  Baring  Brothers  and  Co..  and  Clyn.  Mills, 
and  Co.,  are  authorised  by  the  Government  of  Canada 
to  continue  for  a  period  of  30  dayn  (fn>ni  Ist  to  30th  No- 
vonil«r  ne\l.  Imhuivelv.J  the  CONVEItSION  of  the 
STERLING  DEIIKNTUKES  of  the  I'rovini-e  Into  CA- 
NADIAN CONSOLIDATED  FIVE  per  CENT,  at  the 
ntea  speeifled  In  the  Circular  of  the  Hon.  A.  T.  Oalt, 
dated  31st  Daoamber,  18S9. 

The  Bonds  for  Conversion  will  bo  received  by  Messrs 
Baring  llrothora  and  Co.,  uatU  the  30lh  ^eveiobor,  but 
not  after  tliat  date. 

I.Kindui).  Mlh  October.  IRIJO. 

Olv  E  U  I  SH      PROVINCIAL 

U  MOBTOAOE  UONDS.— Loan  tot  fMO.cOO  Four 
par  Cants.,  negotiated  b/  Hesars  Palmer.  UackUlop, 
uont,  and  Ca,  and  Measrs  C.  TotUe  and  Sons.— Notice 
U  hereby  given,  that  the  Half-Taarly  Dividend  on  the 
above  lionds,  due  on  the  Irat  of  Uecaasbcr  next,  will  be 
paid  at  the  coimting-houae  of  Mea-ra  Dent,  Palmer,  and 
Co..  on  Uiat  day,  and  every  anooeeding  day  (except 
Saiuiday),  batwaan  the  hours  of  11  and  3. 

The  eoopona,  with  n  lut  In  numerical  order,  muat  bo 
left  two  olaar  days  previously  fur  examination. 

Pilotad  fonos  may  lie  obtained  on  anpllaation  at  the 
oflloa  of  Ueaaca  Daut,  Palmer,  and  Ca,  11  King's  Arm  s 
yard,  E.C. 

Cornpona  ara  not  reealvad  on  Sattirdar 

^ovamba^,  »rd,  IDIiU. 


THE  DANUBE  AND  BLACK  SEA 

A  RAILWAY.— From  Tchemavoda  on  the  D;mube, 
to  Kustendjie  on  the  Black  Sea 

The  importers  of  com  and  the  public  generally  are 
respectlully  informed  that  this  Railway  is  open  for  the 
conveyance  of  passengers,  specie,  and  goods  generally. 

A  special  tarifl*  has  been  established  applicable  to 
grain  alone,— namely,  lOs  per  ton  (of  800  okes)  from 
Tchcrnavoda  to  Kustendjie,  including  loading  iniu 
trucks  from  Company's  quays  or  wa'-ehouses  at 
Tchcrnavoda  and  dLliver>'  to  ship  at  Kusteuf'jie. 

The  Company  are  prepared  to  enter  into  arrangements 
for  letting  tiieir  Wanjhou^es  at  Tchernavotlii. 

For  further  particulars  apply  to  Mr  Henac,  Traftlc 
Manager  at  Kustendjie,  or  to  Mr  F  J.  Farkes,  Secretary, 
24  Abingdon  street,  London,  8.W. 

IMPORTANT     NOTICE. 

QLENFIELD     PATENT     STARCH 

\J  is  the  only  STaRCH  used  in 

HER   MAJESTY'S   LAUNDRY. 

And  as  some  unprincipal  Parties  are  now  making  and 

offcriug  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Customers  to  1m?  caref  n: 
purchasing,  to  see  that  tie  word  GLENFIELI^ 
each  Packet,  to  copy  whkn  is  Felony. 
WOTHEKSPOON  and  CO.,  Olaagow  and  London. 

YERLAND      ROUTE.— 

COMMUNICATION   bv  STEAM 
to    INDIA,    AUSTRALIA,'  Ac,    via 

Eg>pt — The      PKNINSULAR      and 

ORIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Cargo  and  Parcels  for 
Gibraltar,  Malta,  Egypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  steamers 
leaving  Southampton  en  the  4th  and  20th  c: 
every  month;  tor  Gibraltar,  Malta,  Egypt,  Aden, 
and  Bombay,  by  those  of  the  12th  and  2'7lh  of  each 
month ;  and  for  Mauritius,  Reunion,  King  George's 
Sound,  Melbourne,  and  Sydney  by  the  steamers  leaving 
Southampton  on  the  20th  of  every  month. — For  further 
particulars  apply  at  the  Company's  offices,  122  Lead- 
enhall  street,  London,  £.  C,  or  Oriental  place,  South- 
ampton. 


NOTICE.— The  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  passages,  to  land  and 
receive  Mails. 

T)RITISH    AND    NORTH 

JJ  AMERICAN  ROYAL  MAIL 
STEAM  SHIPS,  appointed  by  t!io 
Admiralty  to  sail  between  LIVER- 
POOL and  NEW  YORK  direct,  and  between  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and  receive  passengers  and  Her 
Majesty's  mails.  The  foUowtHg,  or  other  vessels,  are 
appointed  to  sail  from  Liverpool:— 

EUROPA,  for  BOSTON,  Saturday,  Dec.  1. 

PERSIA,  tor  NEW  YORK  direct,  Saturday,  Dec.  8. 

CANADA,  for  BOSTON,  Saturday,  Dec.  i:.. 

Passage  money,  luciudlngsteward's  fee  and  provi'*|onii 
but  witliout  wines  or  liquors,  which  can  be  obtaiutd  on 
board : —To  Halifax  and  Boston,  ctiier  cabin.  Twenty- 
two  Pounds;  second  cabin,  Sixteen  PoandH.  To  New 
York,  chief  cabin,  Twenty-six  Pounds ;  second  cabin. 
Eighteen  Pounds.  Freight  to  Halifax,  Boston,  and  New 
York,  £3  per  ton  and  t  per  cent,  primogc.  Small  parcels, 
&8  each  and  upwanLs.  These  steam  ships  have  accom- 
modation for  a  limited  number  ot  second  cabin  passeii  iirera 

For  passage  or  other  Information,  apply  to  J.  B.  FoiTd, 
62  Old  Broad  street,  London;  D.  Currie,  Havre,  and 
12  Place  de  la  Bourse,  Paris;  G.  and  J.  Burnt, 
Uuchaaan  street,  Glasgow;  D.  and  C.  M'lvcr.  Queen*- 
town  ;  or  D.  and  C.  M'lver,  8  Water  street,  Liver]»«oL 

CTEAM      SHIPS.— 

KJ      Tiie    Generiit     Steam    Navit;fitior 
Company's     powerful     and     first-cla».s 
STKAM  SHIPS  leave  from  8t  Katha- 
rlne'a  Wharf  for — 

IIAMBURO — Every  Wednesday  and  Saturday  ni..ra- 
Ing.    Chief  cabin.  2/;  fore,  l/5«. 

HAUBL'UG— Kvery  Sunday. 

ROTTEUIJAM— Every  Tuesday,  Thursday,  and 
Saturday,  at  11  morning.  Chief  cabin,  1/  lOsj  foie, 
17s  Sd.    ColoRno.  :i.5s  (id  or  19$  Ud. 

ANTWKUF,  BKU.SSEI.S,  and  the  RHINE— The 
Moselle  and  Dolphin  every  Tuesday  and  Thursday,  at  11 
morn.  Chief  cabin,  1/  "s  ;  fore,  I'Os.  Brussels,  V'.'s  ;5il. 
Colo^nie,  3-^s  6d.  Leaving  Antwerp  for  Liondon  cvi'iy 
Sunday  and  Kridav  at  n«on. 

03TEND,  BRUSSELS,  and  the  KBINE— Every 
Wednesday  and  Saturday  morning.  Nov.  24  at  10  | 
28  at  11.  Leaving  Ostend  tor  London  every  Tuesday  and 
Friday  night  Chief  caliin,  IBs;  fore,  14s.  Brusaela, 
30>  3d.    Cologne.  34s. 

11  AVRE--Froni  8t  Katharine's  Wharf,  every  Thursday 
morning.  Nov.  39  at  11  a.m.  Chief  cabin,  14s;  fore, 
109.     London  to  Taris.  £1. 

PARIS,  via  CALAIS,  direct— Prom  Ixndon  Dridra 
Wharf,  to-morrovr  (Sunday),  and  every  Wednesday  and 
Saturday  morning,  Nov.  1^4  at  10; '.'!*  at  13  noon.  Chief 
cabbl.  14s ;  fore.  lOa.    I.ondon  to  Paris,  17s  8it 

aOULOGNE— From  Lendon  Bridge  >V1mrf,  every 
Tuesday,  Thursdav,  I-'ridav,  and  Sunday  morning.  Nor. 
26  at  II ;  37  at  i'.>  noon;  29  at  1 ;  30  at  2.  Chiel  cabin, 
14s;  fore,  los.     London  to  Paria.  l(a. 

EDINBL'UGH— rrom  St  Katharine's  Wharf  adjoin, 
lag  the  Tower,  every  Wednesday  aad  Saturday; 
at  10  mominf.  Fana:  chief  cat'iii,  L'.>s;  return,  d7s  M : 
ton,  lit;  ratam,  Xs  6d ;  deck,  los ;  which  (ares  include 
all  pier  dues  at  London  and  Oninton. 

HULI,— From  London  Brldfe  Wharf,  every  Wedaes- 
d  ay  and  Saturday,  at  Eight  momlD«    Chief  oabln,  lis  M 
retiini.  los ;  fore  cal>ln,  4s ;  return,  6s 

NEWCASTLE— From  Newcssllo  Steam  Wharf.  27» 
Wapplng.  next  Wcdnewlay  and  Sunday,  at  10  morning. 
Chief  cabin.  ^*■;  return  tirkrt.  l.'s;  fore,  .'>»;  return,  7s  M. 

YAli.MKUTII— From  lx)ndc>n  Bridge  Wharf,  every 
Wodneulay  and  .Saturday  at  Four  afterio\>n.  Saloco, 
8s:  return.  12s:  fore  oaV,  B,5s;  return,  7h  (E4I, 

OIHcea  71  Lomliard  street,  37  Ilegent  otreas,  aad  U 
Laadenhall  stract;  and  St  Kathariae  W:uiri: 


■'l\ 
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Cbe  l^olittcal  <Z?c0itom(£lt 

THIS    "WEEK'S    BANK    RETURN. 

■WHY  SOME  SILTER  HAS  BEEN  RECEIVED,  AND  YET  AN  EQUAL 

SUM  IX  GOLD  HAS  XOTBEES  WITHDRAWN. 
Our  readers  will  see  this  week  that  the  line  marked  *  silver 
•  bullion '  in  the  return  of  the  Issue  Department  of  the 
Bank  of  England,  which  has  for  many  years  been  blank,  in 
now  filled  up.  Vfe  last  week  showed  at  length  that  such 
must  be  the  effect  of  the  recent  arrangement  between  the 
Bank  of  England  and  that  of  France.  But  there  certainly 
is  one  peculiarity  in  the  present  Bank  return  which  we  did 
not  prepare  our  readers  to  expect.  The  new  silver  bullion 
amounts  to  330,496/;  but  the  gold  bullion  which  was 
to  have  been  sent  away  in  excliange  for  it  does  not  seem  to 
be  gone.  The  gold  bullion  shows  no  corresponding  diminu- 
tion. Tlie  explanation  we  have  reason  to  believe  is  this : — 
Before  making  the  arrangement  with  the  Bank  of  England, 
to  which  we  have  had  occasion  to  refer  so  frequently,  the 
Bank  of  France  had  purchased  in  this  market  considerable 
tnms  of  gold  which  had  been  transmitted  to  the  Continent. 
For  these,  therefore,  the  Bank  of  France  stood  indebted, 
knd  it  has  cliosen  to  make  use  of  the  recent  arrangement 
Ifith  the  Bank  of  England  to  discharge  the  liability.  For 
the  silver  deposited  wit}i  the  Bank  nf  England  she  has  ob- 
tained notes  instead  of  gold,  and  with  thoM  notes  she  has 
paid  the  parties  to  yiham  ibe  was  indebted  for  gold  supplied. 
So  far  as  the  substantial  arrangement  ia  conoerned,  tlic  re- 
sult is  tbe  same.  The  Bank  of  France  has  obtained  from 
his  country  a  certain  siun  in  gold,  and  has  sent  hither  a 
Ttain  sum  in  silver ;  tbe  time  at  which  the  gold  was 
hipped  or  the  silver  sent  is  not  materiaL  And  it  is,  of 
lurse,  a  matter  of  complete  indiffcrenee  to  tba  Bank  of 
'England  whether  it  gives  gold  for  silver,  or  whether  it 
jves  for  that  silver  notes  convertible  into  gold  at  the  option 
' «  holder.  In  fubatance,  tbe  diflurcnce  is  not  important. 
as  respects  the  Bank  return  of  this  week,  the  diflerenoe  ia 
terial.  If  the  silver  sent  hither  bad  bean  Muply  ex- 
anged  for  the  gold  taken  away,  the  aggregate  amount  of 
ullion  in  the  Issue  Department  would  not  have  been  affected  ; 
ut   now  it  is  not  so.     For  a  portion  of  the  silver  sent, 

have  been  taken  and  not  gold. 
It  is  believed,  however,  that  the  remainder  of  tbe  silver 
t  from  France  will  be  simply  exchanged  for  gold  iu  the 
'ts  of  the  Bank  of  England. 


THE  FRENCH   CONSTITUTIONALISTS   STANDING 

IN  THEIR  OWN  LIGHT. 
Some  of  those  who  best  understand  the  actual  working  of  the 
present  political  system  in  France  are  not  without  hope  that 
the  recent  decrees  may  be  turned  to  good  account  by  the 
Constitutional  party,  if  they  will  but  avail  themselves  cau- 
tiously and  yet  boldly  of  the  concessions  made.  It  is  true 
that  those  concessions  are  not  large.  The  ripht  of  free  dis- 
cussion in  the  Corps  Legislatif  and  the  publication  of  the 
debates  are  the  most  important,  and  we  are  sedulously  taught 
by  the  seiiii-oilicial  ComtituHonnel  that  the  change  is  not 
meant  to  sanction  in  any  form,  however  modified,  the  theory 
of  "  responsible  "  government.  The  Emperor  is  to  be  his 
own  master  as  before.  The  "  Ministers  without  portfolios  " 
who  are  to  sit  in  the  Corps  Le'gislatif  are  to  be  his  Eigents  and 
mouthpieces  merely, — appointed  and  dismissedat  hispleasure, 
and  instructed  in  everything  what  they  shall  do  and  what 
they  shall  speak.  But  still,  as  we  said,  it  is  believed  even 
by  those  who  fully  understand  all  the  difficulties  in  the  way, 
that  some  permanent  hold  might  be  gained  out  of  the  present 
concessions  by  a  cautious,  zealous,  and  united  party,  who 
shoold  fully  understand  how  to  use  every  slight  advantage 
they  may  gain.  The  power  of  discussion  itself  is  something. 
And  it  is  something  that  M.  Persigny,  with  his  liberal 
sympathies,  is  to  replace  at  the  Home  Office  M.  Billault, 
who  seldom  lost  a  decent  opportunity  of  warning,  suspending, 
or  suppressing  obnoxious  journals.  The  right  of  public 
discussion  once  secured  for  the  Legislature  and  for  the 
press,  more  may  well  follow,  i/"the  Constitutional  party  has 
eyes  to  see,  and  the  resolution  and  singleness  of  purpose  to 
use,  the  opportunities  really  open  to  it,  as  well  as  the  equally 
necessary  tact  not  to  pass  beyond  certain  limits. 

But  have  the  Constitutionalist  party  in  France  the  courage, 
firmness,  and  public  spirit  to  improve  any  advantage  they 
may  gain  with  a  single  aim  to  the  interests  of  freedom  ?  For 
our  own  parts  we  earnestly  desire  to  believe  it,  hut  after 
their  conduct  during  the  last  two  years,  we  lament  to  say  that 
we  are  not  at  all  better  persuaded  of  the  disinterestedness 
and  simplicity  of  their  love  for  the  cause,  than  of  their  power 
to  serve  it.  Their  opportunity  may  be  at  hand,  but  the  op- 
portunity will  assuredly  \m  lost,  if  the  spirit  which  animates 
them  is  not  high  and  single.  And  we  have  learnt  to  fear 
that  it  is  neither.  We  will  hope  that  we  are  false  prophets. 
We  will  hope  that  they  will  yet  sec  that  if  they  are  to  serve 
the  lilx-ral  cause  in  France,  their  first  step  must  be  to  show 
their  sympathy  with  the  liberal  cause  out  of  France, — that 
tbey  will  recognise  how  foolish  and  insane  it  is  for  them,  the 
friends  of  freedom  and  the  advocates  of  popular  self-govern- 
ment, to  allow  themselves  to  be  outbidden  by  the  Imperialists 
in  tbe  breadth  and  liberality  of  their  foreign  policy, — to  allow 
it  to  be  said  of  them  that  they  are  for  constitutionnlism  only 
in  the  one  country  where  they  themselves  would  bo  gainers 
by  it, — to  justify  the  enemies  who  assert  that  their  eo-callcd 
political  principles  are  easily  dismissed  except  M  far  as 
they  form  the  nadeas  of  party  rancour,  and  the  rallying 
cries  of  a  party  organisation.  And  yet,  for  two  years  back, 
the  Constitutional  party  ia  France  have  done  their  best  to 
justify  such  accusations,  and  nnless  they  change  their  ground 
at  once,  they  must  surrender  tbe  cause  of  Freaoh  polilMal 
freedom  into  worthier  hands. 

It  is  to  us, — probably  to  all  unprejuliced  spectators  of 
French  political  life, — wU-«Tident  that  ttie  one   opening   at 
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which  there  is  now  some  room  to  introduce  the  thin  edge  of 
the  wedge,  is  the  liheral  foreign  policy  into  which  the  Em- 
peror of  the  French  has  been  half  involuntarily  drawn.  How- 
ever reluctant])',  and  however  unconscious  of  the  ultimate 
tendency  of  what  he  was  doing,  the  Emperor  of  the  French 
has  practically  been  the  means  of  giving  freedom  to  Italy 
and  awakening  the  sentiment  of  nationality  in  the  bosoms 
of  a  great  and  neighbouring  people.  This  is  now  done,  and 
cannot,  we  trust,  be  undone.  Luast  of  all  should  the  Con- 
stitutional party  in  France  wish  to  see  it  undone.  It  may  be 
very  well  and  very  consistent  for  such  politicians  as  Walewski 
and  Thouvenel  to  frown  upon  the  Emperor's  proceedings, — to 
do  all  in  their  power  to  thwart  them, — to  insist  on  the  con- 
ditions of  the  Villafranca  arrangement, — to  sustain  the  Pope, 
counteract  England,  and  threaten  Sardinia.  It  is  not  only 
in  keeping  with  their  own  interest,  it  is  consistent  with  their 
political  principles, — if  the  mere  tools  of  a  parvenu,  Impe- 
rialist re'gimf,  can  be  said  to  have  any, — to  prevent  the  Em- 
peror from  kindling  iiopes  and  sentiments  in  Italian  breasts 
which  cannot  lung  be  bounded  by  the  Alps.  But  it  is  eitlier 
pure  folly,  or  the  sure  sign  of  a  spurious  liberalism, 
when  men  who  claim  such  freedom  for  France  are  not 
ready  to  hail  joyfully  the  moment  when  France,  en- 
slaved herself,  offers  this  great  boon  to  Italy.  What 
line  of  action  can  bid  fairer  for  success  tiian  the 
obvious  line  which  such  a  chain  of  events  at  once  points 
out  as  the  true  one  for  a  French  Constitutionalist, — to  applaud 
with  the  most  generous  warmth  the  generous  policy  of  the 
Emperor  abroad,  to  point  out  its  happy  results,  the  glory 
that  it  has  gained  for  the  French  name,  the  comparative 
shadow  in  which  it  has  involved  nations  of  less  suspected 
liberalism  such  as  England,  and  then  to  press  the  contrast 
home  between  the  freedom  which  France  has  bestowed  on 
others,  and  the  severity  of  the  rod  by  which  she  is  herself 
ruled  P  Such  a  line  of  argument,  if  steadily  and  ably 
pressed,  would  in  time  be  irresistible.  'Is  not  the  nation 
'  which  bestows  freedom  and  the  privilege  of  Constitutional 
'  Government  worthy  to  share  in  the  boon  which  it  bestows  ? 
'Can  the  Emperor  expect  that  his  own  subjects  will  be 
'content  to  remain  in  a  condition  of  tutelary  restraint,  when 
'  they  see  those  fur  whom  they  have  just  shed  their  blood, 
'  and  whom  they  supposed  to  be  generations  behind  them 
'  in  the  race  of  civilisation,  enjoying  proudly  the  privileges 
'of  freedom  ?  Ate  they  to  be  told  that  while  France  is  the 
'arbiter  of  Europe,  while  she  has  fairly  surpassed  England 
'  in  the  weight  of  her  foreigD  influence,  and  absolutely 
'created  Italy,  Frenchmen  are  less  worthy  not  merely 
'than  the  English,  but  than  the  Italians,  to  determine  their 
'own  laws  and  their  own  policy  ?'  The  argument  is  so  well 
calulated  to  impress  the  most  superficial  understandings, 
and  to  get  a  firm  hold  of  the  popular  intellect,  that  it  only 
wants  a  little  eloquent  exposition  in  the  mouths  of  far  less  able 
writers  or  orators  than  many  whom  the  Constitutional  party 
contain,  to  become  a  moving  power  in  France, — and  when 
once  any  cry  really  reaches  the  popular  mind  of  France, 
we  know  that  the  Emperor  no  longer  turns  to  it  a  deaf  ear. 

If,  then,  the  ConstitutionalistH  wish  to  make  any  way  in 
France,  their  only  policy  is  to  encourage,  to  admire,  to  ap- 
plaud the  Emperor's  (voluntary  or  involuntary)  generosity 
to  Italy,  and  then  to  compare  cautiously  the  results  of  that 
generosity  abroad  with  the  fruits  of  his  policy  at  home.  But 
has  this,— has  anything  like  it, — been  the  recent  course  of 
the  party  which  boasts  of  the  adherence  of  Thiers,  Guizol, 
Odilion  Barrot,  Kemusat,  and  many  others  ?  On  the  con- 
trary, we  regret  to  say,  they  have  for  the  last  two  years  been 
doing  their  very  best  to  throw  away  the  sympathy  that  was 
felt  for  them  in  England, — to  cut  the  ground  from  under  their 
own  feet, — to  stind  in  their  own  light.  There  has  not  been 
a  more  melamholy  spectacle  in  Europe  than  the  wreck  of 
this  party  of  eminent  and  gifted  men,— not  so  much  becau-e 
they  have  been  driven  out  of  public  life,  as  because  they  have 
done  their  best  to  forfeit  all  their  claim  to  the  honours  of  the 
martyrdom  they  bad  won.  Every  measure  which  has  tended 
to  redeem  the  administration  of  the  Emperor,  and  which  in 
the  hands  of  disii.terested  men  might  have  been  made  to  yield 
an  important  leverage  for  further  reforms,  has  been  distrust*  d, 
hampered,  and  even  scouted  by  them.  We  have  too  often 
and  too  recently  referred  to  their  conduct  in  the  matter  of 
free  trade,  to  refer  to  it  at  any  length  here.  But  we  think 
»  disinterested  band  of  pathoti',   whatever  might  have  been 
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the  objection  to  the  original  form  in  which  the  commercial 
treaty  was  negotiated,  would  have  accepted  the  substance  as 
a  practical  boon  to  France,  as  certain  to  strengthen  her  ties 
with  constitutional  England,  and,  by  giving  freedom  and  in- 
dependent vigour  to  her  commerce,  to  raise  the  influence  and 
tone  of  her  middle  clasHcs.  Instead  of  taking  this  view, 
however,  the  Constitutionalist  party  have  stood  by  in  sullen 
silence,  or  opened  their  lips  only  to  denounce  the  origin  of 
the  measure,  and  to  stimulate  the  feeling  that  England  for 
her  own  selfish  purposes  had  drawn  France  into  the  engage- 
ment. 

Again,  there  was  one  point  in  the  Emperor's  recent  policy 
against  which  there  was  fair  reason  to  expect  that  the  Con- 
stitutionalists would  have  protested,  however  cautiously, — 
au  act  of  despotic  and  unprincipled  ambition.  In  the  annexa- 
tion of  Savoy  and  Nice,  and  the  delusive  hopes  held  out 
to  Switzerland,  the  French  Liberals  had  real  cause 
for  offence.  They  might  well  have  said  that  the  noble 
cause  of  Italian  liberty  was  desecrated  by  France  when  she 
forced  the  offer  of  such  a  bribe ;  and  still  more  that  the 
people  of  Savoy  and  Nice  were  cruelly  oppressed  by  the 
unscrupulous  transfer.  But  here,  where  their  voices  might 
fairly  have  been  raised,  they  were  not  only  silent,  but  it 
was  no  secret  that  they  exulted  in  what  had  been  done. 
They  rejoiced  over  the  aggrandisement  of  France  ;  they 
rejoiced  over  it  the  more,  because  the  aggrandisement  of 
France  was  the  mortification  of  Switzerland  and  the  humili- 
ation of  Sardinia  ;  nay,  some  of  them  even  rejoiced  because, 
while  France  was  aggrandised  and  Italy  was  humiliated,  tho 
Napoleonic  regime  was  endangered,  and  the  Emperor  likely 
to  be  embroiled  with  the  other  Powers  of  Europe  ! 

It  has  been  no  secret  that  the  Constitutionalists,  as  they 
call  themselves,  have  been  heart  and  soul  with  Lamoricierc, 
the  Pope,  and  the  King  of  Naples  in  the  recent  struggle, — 
that  they  have  mourned  over  Catalafimi  and  Palermo,  and 
Reggio,  Castelfidardo,  and  Capua,  as  they  would  over  thf 
defeat  of  their  own  allies, — that  they  speak  with  the  most 
narrow  and  selfish  horror  of  the  rise  of  a  second  Prussia  on 
their  Southern  frontier, — and  ri'gard  the  success  of  Victor 
Emanuel  with  far  more  grief  than  they  would  the  success  of 
Francis  Joseph.  If  this  is  to  be  their  policy  in  future,  we  can 
only  say  they  have  no  right  to  represent  the  Liberal  cause  in 
France,  and  that  they  must  inevitably  lose  all  the  sympathy 
of  England.  Itwill  be  said,  not  without  justice,  that  the  party 
who  care  for  Constitutionalism  only  untiiin  the  boundaries  of 
France,  who  are  not  ashamed  to  advocate  the  most  un- 
blushing annexation  when  it  conduces  to  the  importance  ot' 
France,  care  more  for  the  aggrandisement  of  France  than 
they  do  for  the  liberal  cause  in  Europe,  and  more  again  for  their 
own  party  interests  than  they  do  even  for  the  aggrandisement 
of  France.  We  do  not  say  that  this  is  so.  We  trust  that  it 
will  not  prove  to  be  so.  But  we  are  sure  that  if  it  does,  tht; 
regeneration  of  France  must  be  intrusted  to  worthier  hands 
than  to  those  of  men  who,  if  they  may  be  judged  by  their  re- 
cent manifestations  of  sympathy,  would  deserve  and  prize  the 
decoration  of  the  Grand  Cross  of  St  Januarius  at  the  hands 
ot  Francis  II.,  as  least  as  much  as  General  Goyon  or  Ad- 
miral de  Tinan. 


WHERE    THE    GOLD    GOES, 

THE  DISPEBSIVE  POWER  OP  TRADE. 
Wk  must  not  permit  the  phenomena  of  the  money  market  at 
moment,   however  interesting  or  however  temporarily 
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important  they  may  be,  to  divert  our  attention  entirely  from 
the  permanent  agencies  which  tend  to  distribute  the  precious 
metals  throughout  the  world.  The  efl'ect  of  the  latter  is 
seldom  at  any  one  time  very  apparent ;  it  is  generally  dis- 
guised in  great  part  by  temporary  causes  which  have  aided 
in  producing  it ;  it  is  only  when  we  look  at  considerable 
intervals  of  time  that  we  can  detect  the  slow  and  steady 
causes  which  arc  concealed  beneath  the  prominent  perturb- 
ing influences. 

We  have  an  instance  of  this  at  the  present  moment. 
Various  temporary  causes  are  combining  to  create  a  drain  of 
gold  upon  the  Banks  of  France  and  of  England.  A  deficient 
harvest  in  both  countries,  a  large  foreign  expenditure  hy 
both  countries,  large  investments  of  French  capital  in 
foreign  countries,  to  some  extent,  perhape,  political  appre- 
hension abroad,  are  all  tending  to  withdraw  specie  from  the 
two  Banks  which  contain  the  largest  European  reserves  of  j 
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it.  If  we  looked  only  to  the  most  conspicuous  pheuomeDa  of 
the  moment,  we  might  not  think  that  any  other  explanation 
)f  them  was  required.  Causes  such  as  these  might  seem 
ni£Bcient  to  account  for  the  temporary  effects  which  we  see. 
[t  is  only  when  we  take  a  somewhat  more  extended  view 
that  we  are  struck  by  the  traces  of  a  more  permanent  agency. 

We  pointed  out  on  a  recent  occasion  that  the  two  Banks  of 
France  and  England  have  lost  twelve  millions  and  a  half  ster- 
■lirt'j  iu  fifteen  months ;  that  the  bad  harvest  can  scarcely  be 
the  cause  of  this  great  diminution,  inasmuch  as  the  drain 
began  before  the  harvest  was  known  to  be  bad,  and  as  it  can 
liardly  yet  have  produced  all  the  effects  we  must  expect  from 
it ;  and  that  so  great  an  absorption  of  bullion  is  much  too 
jreat  to  be  explained  by  the  expenditure  of  the  allied  Go- 
rernments  in  China,  or  by  the  remainder  of  the  temporary 
causes  we  have  mentioned. 

On  that  occasion  we  likewise  pointed  out  that  within  the 
!ast  few  years  we  have  seen  the  reverse  phenomenon.  At 
lliat  time  the  aggregate  bullion  in  the  Banks  of  France  and 
)t'  England  increased  nearly  twenty  millions  in  six  months. 

£ 
3o  December  30,  1857,  the  bullion  in  the  Bank  of  Ensland  was      8,788.000 
9n  Jane  30,  1858,  the  bullion  in   the  Bank  of    England  waa     18,162  000 
Do  January  14,  1858,  the  ballion  in  the  Bank  of  France   waa     l(l,40o!oo0 
3o  June  10,  18B8,  the  bullion  in  the  Bank  of  France    was    20,400  OOO 

— the  most  extraordinary  augmentation  of  bullion,    taking 
ioth  reserves  together,  which  the  world  perhaps  ever  saw. 

The  cause  of  this  great  diminution  was  at  that  time  very 
tpparent.  The  trade  of  the  whole  world  had  been  suddenly 
mpaired  by  the  panic  of  1S57  ;  it  sank  in  a  few  months 
Torn  an  eager  excitement  to  a  dull  quiescence.  In  conse- 
juenee,  the  precious  metals  were  no  longer  dispersed  through 
he  world  by  the  constant  instrumentality  of  an  extending 
lommerce,  and  they  accumulated  in  the  two  Banks  which 
ieep  a  large  part  of  our  European  reserve,  to  which  coin  no 
onger  used  by  the  public  most  easily  finds  its  way — in  which 
;he  bullion  from  Australia  and  California  is  for  the  most  part 
irst  deposited.  Now  we  have  the  reverse  cause  and  the  re- 
rerse  effect  ;  trade  is  now  as  active  in  distributing  gold  and 
ilver  through  the  world  as  it  was  inactive  in  the  spring 
)f  IS5S ;  accordingly  the  Bank  reserves  are  diminished 
low,  just  as  they  were  increased  then.  How  trade  em- 
>loys  the  precious  metals,  is  tons  in  this  country  rather  a 
)uzzling  question.  We  have  invented  so  effectual  an  appa- 
ratus of  refined  instruments  for  economising  coin,  that  we 
lardiy  understand  how  more  business  requires  more  coin. 
\.t  least  it  requires  a  careful  exposition  to  explain  it.  We 
ee  so  little  more  coin  in  a  house  of  brisk  than  in  one  of  lan- 
^iil  business,  that  we  hardly  believe  that  any  more  is  needed. 
On  looking  carefully  at  the  subject,  we  shall  see  that  two 
;r«at  branches  of  the  commerce  of  the  world  employ,  a8  a  rule, 
'.  great  deal  more  gold  and  silver  whenever  they  may  happen 
0  be  suddenly  augmented.  These  are  the  whole  trade, 
peaking  broadly,  of  rude  countries,  and  the  retail  trade  of  all 
ountries.  Our  imagination  cannot  easily  represent  to  us 
lie»e  vast  aggregates ;  and  no  figures  can  elucidate  them 
oMipletely.  Still,  if  we  dwell  on  tiie  subject  but  for  a 
3oiiient,  if  we  think  how  many  rude  countries  there  are  in 
hi;  world,  and  how  great  the  retail  tradeof  every  country  is,  we 
hall  then  become  aware  that  a  rapid  and  simultaneous 
ncrease  of  these  must  be  a  most  potent  force,  and  since  every 
ueh  increase  employs  some  money,  a  large  increase  must 
raploy  a  great  deal  of  money. 

Again,  we  must  be  careful  not  to  fix  our  attention  too 
xclusively  on  the  money  which  passes  from  bond  to  hand, 
'his  is  greatly  augmented  by  an  increase  of  trade,  but  it  is 
ut  the  only  money  which  is  so  augmented,  llie  money 
rhich  is  hoarded  is  increased  stilt  more.  In  every  great 
wnenlation  of  trade,  there  is  a  certain  augmenta- 
In  of  the  currency  *'  that  clingi  to  the  public,"  and  in 
■Very  rapid  increase  of  tra<le  inch  is  especially  the  case. 
)q  such  occasions  money  is  apt  to  come  into  the  bands 
f  persons  who  never  expected  it,  who  do  not  know  how 
3  use  it,  and  who,  in  consequence,  hoard  it.  The  extent 
>  which  this  practice  is  carried  is  necessarily  uncertain  ;  we 
are  no  means  of  measuring  it.  The  small  hoards  of  petty 
tvings,  great  as  is  their  cumulative  amount,  are,  in  detail, 
le  roost  imjierceptible  of  minute  facts.  They  are  small  in 
lemselves,  and  the  only  persons  who  know  anything  about 
lem  try  to  conceal  whattbcy  know.  But  we  have  an  analo- 
gs accumulation  in  our  own  country,  the  increaae  and  dimi- 


nution  of  which  can  be  accurately  measured.  If  we  consult  the 
returns  of  the  savings  banks  in  this  country,  we  shall  immedi- 
ately see  the  instant  effect  of  good  times  and  bad  times,  of  brisk 
trade  and  of  quiescent  trade.  The  funds  deposited  in  the 
savings  banks  were — 

£ 

In  1846  .31,743,000 

1848 28.114,000 


whereas- 


Showing  a  diminntion  of 3,629,000 


In  1850  the  deposits  were 28,M0,00O 

1854 33,730,000 


Showing  an  increase  of 4,806,000 

Both  the  augmentation  and  the  diminution  in  these  remark- 
able cases  are  to  be  accounted  for  principally  by  the  respec- 
tive characteristics  of  the  trade  of  the  two  periods.  We  have 
no  similar  information  as  to  the  fluctuations  in  the  metallic 
hoards  of  rude  countries  or  of  any  countries  ;  but  we  may  be 
sure  that  the  fluctuations  therasielves  are  similar,  for  good 
trade  brings  new  money  to  the  poor  in  countries  where 
savings  banks  are  not  found  aa  well  as  in  those  iu  which  they 
are. 

Again.,  in  computing  the  quantity  of  the  precious  metals 
actually  employed  in  commerce,  we  must  always  remember 
that  there  i*  one  very  large  department  of  trade  in  which 
bullion  is  the  only  coin.  The  balance  of  the  account  be- 
tween nation  and  nation  is  of  necessity  settled  in  the  natural 
and  universal  money — in  the  precious  metals.  The  more 
rapidly  international  trade  extends,  the  greater,  other  things 
being  equal,  will  be  the  bullion  employed  in  the  settlement 
of  the  exchanges. 

Lastly,  a  diminishing  trade  brings  back  to  England,  and 
also  to  Europe  in  some  measure,  though  not  in  so  great  a 
measure,  capital  employed  at  a  distance.  We  pay  cash  to  a 
large  part  of  the  world  for  that  which  we  buy,  and  we  give 
credit  to  a  large  part  of  the  world  for  that  which  we  sell. 
In  consequence,  an  extending  trade  always  tends  to  turn  the 
balance  of  trade  against  this  country,  and  to  so.iie  extent 
against  Europe  also  ;  and  a  diminishing  trade  always  tends 
to  make  it  favourable  to  this  country.  In  the  former  case, 
we  are  sending  funds  abroad  to  carry  on  new  operations 
there  :  in  the  latter  case,  we  are  drawing  home  funds  which 
we  find  on  trial  that  we  can  no  longer  employ  with  profit 
abroad. 

In  these  several  ways,  therefore,  extending  commerce  has 
a  dispersing  power  over  the  precious  metals,  and  we  must 
carefully  bear  this  in  mind,  for  it  is  a  permanent  cause 
steadily  operating  on  the  reserve  of  bullion  in  the  great  seats 
of  commerce,  though  its  effect  is  frequently  concealed  by  that 
of  more  prominent,  sudden,  and  temporary  agencies. 


GRAND  TRUNK  RAILWAY  OF  CANADA. 

EEPLY  TO  CANADIAN  CRITICISMS  AS  KEG4RD3  THE 
KESPOXSISILITy  OF  THE  PfiOVINCE. 
We  fully  expected  that  the  two  articles  which  appeared  in 
this  paper  on  the  6th  and  13th  October  ultimo,  on  the 
history  and  present  position  of  the  Grand  Trunk  Railway 
of  Canada,  would  excite  criticism  and  discussion  in  Cana- 
dian newspapers  and  in  Canadian  circles.  We  wrote  the 
articles  with  a  deliberate  view  to  such  a  result,  and  we 
have  not  been  disappointed  in  the  effects  which  have  been 
produced.  We  have  to  express  our  sense  of  the  tone  of  can- 
dour and  moderation  in  which  the  newspapers  of  the  Province 
have,  with  scarcely  any  exception,  commented  upon  the 
statements  and  suggestions  we  put  forward,  and  we  have 
been  particularly  glad  to  find  that  scarcely  any  exception 
has  been  taken  in  any  quarter  to  the  general  fairness  and 
accuracy  of  the  outliue  of  the  origin,  design,  and  history  of 
the  Grand  Trunk  scheme  coutained  in  the  first  of  the  articles 
referred  to. 

As  regards  one  portion  of  oar  statement,  however,  there 
has  been  in  many  of  the  Canadian  newspapers  the  expression 
of  decided  opposition  and  dissent.  We  allude  tu  those 
passages  in  which  we  contended  that,  considering  the  nature 
of  the  Prospectus  under  which  the  Line  was  originally 
launched  in  this  country  early  in  1853.  the  Province  is 
morally  bound  to  stmd  by  the  concern  in  its  present  com-  j 
pleted  sUte   until   the  groM  traffic  reaches  251  jkv  mOe  per  | 
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I  ^eek — that  is,  25,000/  per  week  upon  the  1,000  miles  at 
'  work.  We  coupled  with  this  claim  on  the  one  hand,  the 
!  fullest  admission  on  the  other  that  the  Province  has  a  right 
!  to  call  at  once  and  peremptorili/  upon  the  shareholders  to 
satisfy  themselves  and  the  uflicial  authorities  that  the  Line 
in  all  its  parts  is  managed  with  the  skill,  economy,  and 
vigour  of  a  purely  commercial  undertaking, — and  we  added 
that  under  such  management,  and  with  a  reasonahle  supply 
of  rolling  stock  and  plant,  we  firmly  believed  that  the  Line 
contains  within  itself  even  at  this  moment  resources  capable 
of  providing  for  the  interest  on  all  classes  of  bonds,  and  of 
affording  something  for  the  share  capital  and  the  postponed 
advances  of  the  Province.  At  the  time  we  wrote,  viz.,  early 
in  October  last,  the  weekly  traffic  was  12,000/  per  week. 
It  has  since  risen  to  say  16,500/  per  week,  and  has  main- 
tained that  figure  for  several  weeks.  And  not  only  has  it 
maintained  that  figure,  but  it  is  perfectly  notorious  that  with 
adequate  rolling  stock  the  returns  would  have  approached 
20,000/  per  week,  or  within  5/  per  mile  per  week  of  the 
Prospectus  statements. 

Among  the  most  important  of  the  criticisms  which  have 
appeared  in  Canada  is  an  article  in  the  Journal  de  Quebec 
(copied  into  the  2'imes  of  19th  November  ult.)  by  Mr  Joseph 
Cauchon,  at  present  a  member  of  the  Legislative  Assembly 
of  Canada,  and  in  ISHl  a  member  of  the  Ministry  as  Com- 
missioner of  Crown  Lands.  We  have  to  thank  Mr  Cauchon 
for  the  tone  in  which  he  refers  to  ourselves,  and  while  we 
attempt  to  vindicate  our  own  views  against  the  arguments 
he  advances,  we  hope  to  do  so  in  a  manner  which  will  in- 
dicate the  respect  we  entertain  for  our  opponent. 

Mr  Cauchon  says,  in  substance,  that  the  Province  is  in  no 
way  whatever  committed  to  the  promises  of  the  Prospectus  of 
1853,  inasmuch  as  that  Prospectus  was  the  result  of  private 
intrigues  in  Canada  of  certain  persons  from  England  who  as 
contractors  were  desirous  to  get  upagreat  Railway  Company 
— that  these  persons  formed  exaggerated  opinions  of  the 
traffic  to  be  secured — that  they  imparted  these  opinions  to 
official  men  in  Canada  and  to  leading  capitalists  in  London 
— and  that  hence  arose  the  original  Prospectus.  Mr  Cauchon 
contends  that  with  that  document  tlie  Province  has  nothing 
and  had  nothing  whatever  to  do.  The  intentions  of  the 
Province,  he  says,  are  to  be  alone  gathered  from  the  Acts  of 
its  Assembly,  and  those  Acts  confine  themselves  to  promising 
the  aid  of  3,111,090/ and  no  more. 

The  reply  to  this  argument  is  threefold  :■  first,  as  regards 
the  alleged  intrigues  of  the  contractors  ;  second,  as  regards 
the  Prospectus  itself ;  and  third,  as  regards  facts  which  have 
occurred  since  1853. 

In  the  first  place,  then,  the  intrigues  referred  to  are,  we 
Bobmit,  wholly  lu-side  the  question.  Very  possibly  they 
took  place  precisely  as  Mr  Cauchon  describes  them.  But 
when  it  is  contended  that  the  objectionable  or  mistaken  pro- 
oeedingscf  private  adventurers,  carried  on  privately,  and  kept, 
and  intended  to  he  kept,  scrupulously  secret  from  the  general 
public,  are  to  be  held  to  supersede  a  solemn  public  document, 
the  doctrine  is  so  new  and  startling  that  we  are  persuaded 
that  the  first  person  to  doubt  its  correctness  will,  on  recon- 
sideration, be  Mr  Cauchon  himself. 

In  the  next  place,  as  regards  the  Prospectus.  The  two 
very  first  linei  of  that  document  announced  as  "  Directorsin 
"  London  "  two  leading  names  in  their  official  capacities  as 
"  Agents  of  the  Province  of  Canada  and  Directors  of  Ote  Com- 
*'■  pany  on  behalf  of  the  Canadian  Government."  Words  have 
no  meaning  if  that  announcement  does  not  implicate  the 
Province  of  Canada  as  represented  by  its  established  and 
Tegular  Government.  Followmg  the  announcement  are  the 
names  of  six  members  of  the  then  Canadian  Administration. 
Attached  to  the  Prospectus — and  specially  referred  to  as 
proving  the  fact  of  a  traffic  of  25/  per  mile  per  week — is  an 
official  despatch  by  Lord  Elgin,  signed  by  him  as  Governor- 
General  of  the  Province.  Mr  Cauchon,  we  are  sure,  will  not 
require  us  to  say  more  on  this  part  of  the  case. 

Then,  in  the  third  place,  as  regards  facts  which  have 
orrurred  since  1853,  we  invite  Mr  Cauchon's  attention  to  the 
following  particulars. 

in  March,  ll55(),  a  memorial  was  presented  from  the  Grand 
Trunk  Railway  to  the  Governor-General  (Sir  KJniund  Head) 
praying  for  further  aid  from  the  Province, — and  in  pursuance 
of  that  memorial  further  aid  was  granted  by  the  Canadian 
Itgislatore  by  means  of  the  Relief  Act  of  1st  July,  1856. 

"  -  -  ■>^ 


Now  what  are  the  arguments  put  forward  in  this 
Memorial,  and  by  the  Relief  Act  of  July,  1856,  admitted  as 
valid  by  the  Canadian  Parliament  ?  AV^hy  in  the  second  and 
third  paragraphs  of  the  memorial  we  read  as  follows. 
Speaking  of  the  London  Prospectus  of  1853,  the  memorial 
says  : — "  Through  the  co-operation  of  the  London  financial  re- 
"  presentative3  of  the  Province  the  British  public  were  invited 
"  to  take  part  in  the  scheme — which  was  represented  in  the 
"  Prospectus  published  at  the  time,  and  truly  so,  as  pregnant 
"  with  the  most  beneficial  consequences  to  the  Province,  as 
"  well  as  oflering  a  desirable  investment  to  those  who  in 
"  England  were  thus  induced  to  subscribe  to  the  undertaking. 
"  In  this  Prospectus  the  Premier  and  several  of  Vie  principal 
"  officers  of  t}ie  Provincial  Executive  appeared  as  Directors,  and 
"  amembet  of  the  Colonial  Government  is  published  as  President, 
"  while  the  co-operation  and  assent  of  the  Legislature  and 
"  Canadian  j'ubltc  generally  is  clearly  attested  by  the  fact  of 
"  Provincial  aid  exceeding  2,000,000/  being  devoted  to  the 

"  support  of  the  enterprise Your  memorialists  consider 

"  it  of  very  great  importance  for  the  fair  and  equitable  con- 
"  sideration  of  their  case  that  it  should  be  clearly  and 
"  distinctly  vnderstood  tliat  the  Province  of  Canada — not  merely 
"  through  its  Legislature,  but  by  the  direct  intervention  of  its 
"  supreme  Executive  Officers — assumed  a  very  large  share  of 
"  responsibility  towards  the  individuals  who  embarked  their 
"  private  means  in  the  Grand  Trunk  Railway." 

To  the  exceeding  explicitness  of  these  statements  we  will 
add  only  three  short  comments.  (I)  When  this  memorial 
was  presented,  we  believe  that  Mr  Cauchon  himself  was  in 
the  Ministry  and  in  charge  of  the  very  Department  to  which 
the  memorial  would  be  oflicially  cotnmitted.  t^2)  We 
challenge  him  to  produce  any  act  or  reply  of  the  Canadian 
Legislature  denying  the  truth  of  the  statements  of  the 
Memorial  to  which  we  have  drawn  attention.  And  (3)  wu 
put  forward  the  Relief  Act  of  1st  July,  1856,  itself,  whicli 
without  one  single  word  of  qualification  or  comment  declares  in 
the  very  first  line  of  the  first  clause,  "  that  it  is  expedient 
"  to  grant  facilities  in  aid  of  the  Grand  Trunk  Railway  of 
"  Canada." 

But  this  is  not  all.  In  April,  1857,  a  Second  Memorial  was 
presented  by  the  Railway  Company  to  the  Governor-General 
praying  for  further  aid,  and  that  aid  was  granted  without 
any  comment  or  qualification  by  the  Second  Relief  Act  of 
27th  May,  1857.  The  second  memorial  repeats  in  substance 
the  arguments  and  statements  of  the  first,  but  draws 
special  attention  to  the  facts — (1)  That  the  Railway  Company 
has  been  required  by  the  Province  to  spend  nearly  2,000,000/ 
on  Lines  which  on  commercial  grounds  are  indefensible. 
(2)  That  the  effect  of  the  Grand  Trunk  scheme  had  been 
already  to  establish  "  an  enormous  increase  in  the  value  of 
"  land  in  the  neighbourhood  of  the  Line," — that  "  Canada  and 
"  Canadians  had  profited  largely  by  the  expenditure  o(  several 
"  millions  of  English  capital, — tliat  private  enterprise  and 
"  labour  have  been  stimulated  to  an  enormous  extent,  and 
"  the  producing  power  of  the  country  largely  increased, — and 
"  that  several  of  the  chief  towns  cf  Canada  have  experienced 
"  in  a  surprising  degree  the  full  benefit  of  an  awakening 
"  traffic  yet  only  in  its  infancy." 

This  second  memorial  was  also  referred  to  Mr  Cauchon's 
own  Department, — and  we  again  ask  him  to  produce  any 
official  and  conclusive  denial  of  its  statements. 

We  entertain  no  fear,  however,  either  of  Mr  Cauchon,  or 
the  people  or  the  Legislature  of  Canada  contaminating  tiiem- 
selves  in  the  least  degree  by  doctrines  or  conduct  akin  to 
repudiation.  In  the  excitement  of  debate  allegations  are 
hastily  adopted  which  on  nflection  are  regarded  with  regret 
and  surprise.  We  iiave  full  confidence  in  the  integrity  and 
good  sense  of  our  Canadian  fellow-subjects.  The  reviving 
traffic  of  the  Lire  has  already  dispelled  no  little  of  the  alarm 
and  irritation  which  prevailfd  a  short  time  ago.  Thefurtiier 
aid  required  from  the  Province  is  not  formidable,  and  will 
assuredly  be  given,  and  always  subject  to  a  speedy,  unsparing, 
and  persistent  reform  of  everything  unsound,  extravagant,  un- 
skillul,  and  unwise  in  the  a'luiinistration  of  the  Line  from  vac 
end  to  the  other;  the  Grand  Tinink  Railway  will  yet  be- 
come as  advantageous  totlie  English  investors  as  it  is  already 
beneficial  and  indispensable  to  tiie  Province  which  it  enriches, 
and  through  which  for  a  thousand  miles  it  fosters  every  ele- 
ment of  prosperity  and  contentment. 
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)RD  ROBERT  MONTAGU  AND  HIS  ANCESTOR. 
iAT  amiable  enthusiasm  for  losing  causes,  that  eagerness  to 
•avow  all  respect   for  mere  Success,  which  Lord  Robert 
I.jntagu  brought  so  reproachfully  before  the  English  public 
the  Times  of  Tuesday  last,  illustrating  it  by  his  philippic 
-:\in3t  Garibaldi  as  "  a  filibuster,  murderer,  and  cut-throat 
adventurer,"  can,  we  think,  scarcely  be  hereditary.     There 
e  but  few  of  Lord  Robert  Montagu's  noble  ancestors  who 
a;    conspicuous   in  the   history  of  their    country,  but   it 
-  >   happens   that   the   only   one  who   is,  was  that  Edward 
-Montagu,  Lord  Kimbolton,  afterwards  Earl  of  JIanchester 
who  led  the  forces  of  the  Parliament  on  more  than  one 
Tasion   during     the    revolutionary  war,     and    who   was 
-cribed   by   the  Scottish  Commissioner   Baillie, — on    ac- 
int    of    his    remarkable  pliancy  to  the  plans   of  Crom- 
11,— as    a   "  sweet,   meek "    man.      Indeed,  so   far   was 
mis  illustrious  man  from  partaking  of  his  descendant's  bitter- 
ness against  success,  that  not  only  did  he  join  in  a  successful 
revolution  against  the  King,  but  subsequently  his  most  doubt- 
ful act  was,  we  will  not  say  his  concurrence  in  the  restora- 
tion  so   much  as   the  culpable    weakness   with  which  he 
consented  to  sit  among  the  judges  of  the  regicides  whom, 
though  he  had  never  agreed  in  their  policy,  he  assuredly  did 
not  think  deserving  of  punishment  or  death.     He  had  only 
too   great   a   respect  for   the   winning  side.     Surely  Lord 
Robert  Jlontagu  has   not  been  guilty   of  the   impiety   of 
covertly    assailing,    as   in  a  figure,  his  own  distinguished 
ancestor     by     those     rather     violent     words    "  filibuster, 
"  murderer,  and  cut-throat  adventurer."     No  doubt,  though 
Lord  Robert's  "  language  is  coarse,  his  meaning  is  obscure," 
and  it  is  perhaps  possible  to  maintain  that  in  the  vehement 
but  inarticulate  and  ungrammatical  sentence  which  contains 
these    words,   he   is   drawing   a   distinction   in   favour    of 
the  home-made  rebel,  as  compared  with   the  foreign   inter- 
loper.    After   apparently   admitting   that    an   invasion    of 
Ireland  might  possibly  be  grounded,  on  less  certain  evidence 
of  misrule  than  the   invasion   of  the   Two  Sicilies,  Lord 
Robert  proceeds: — "But   even   if  we   were   to   grant   the 
"  substance  of  this   objection :  yet  if  a  man  who  did  not 
"suffer  from   the  oppression    which    we   allow    to    have 
"existed, — who    was     not    connected     with    the    country 
"  which  he  invaded,  and  whose  Sovereign  and  people  were 
"  at  peace  with  the  State  which  he  overturned, — I  say  that 
"  the  act  of  such  a  man  is  no  better  than  tlie  act  of  a  fili- 
"  buster,  murderer,  and  cut-throat  adventurer."  Tliis  means, 
perhaps,    that  Lord  Robert   Montagu  would   condemn  his 
ancestor's  acts  in    less    scurrilous  terms    than   the   Italian 
hero's  ;  on  the  ground  that  whatever  oppressions  Charles  I. 
practised,  Lord  Kimbolton  shared  the  burden. 

Still  we  doubt  whether  either  Charles  L  or  Francis  11. 
would  quite  agree  to  this  extenuating  plea  for  the  home- 
made rebel.  They  might  surely  s.iy  that  the  crime  of  the 
men  who  invited  intervention  is  worse  than  that  of  the  men 
who  disinterestedly  obeyed  tlie  summons.  The  former  have 
something  to  gain,  the  latter  only  something  to  lose  by  the 
adventure,  »o  that  the  motive  at  all  events  is  the  purer  in  tlie 
latter  case.  Indeed,  we  are  not  left  in  doubt  how  Charles  I. 
riewed  this  question  as  to  Lord  Robert  -Montagu's 
ancestor.  The  King  did  liappen  to  suspect  Lord  Kimbolton 
of  appealing  for  what  he  called  "  foreign  "aid.  It  was  only 
Scotch  aid,   it  is  true;  but  perhaps  the  Scotch  were  about 

much  of  foreigners  to  the  English,  as  the  Sardinian  volun- 
teers are  to  the  Neapolitans.  Charles  evinced  his  saapicion  by 
articles  of  "  high  treamn"  against  the  noble  Lord,  and  tlio  cele- 
brated fi.ve  members  of  the  House  of  Commons  who  were  his 
colleagues  in  the  supposed  treason.  These  articles  liappen 
to  be  expressed  in  very  much  the  same  language  in  which 
Francis  II.,  had  he  regained  his  kingdom,  might  have  indicted 
Liborio  Romano  and  other  subjects  of  his  whom  he  might 
Buspect  of  having  been  in  collusion  with  Garibaldi  before  his 
entrance  into  Naples.  Charles  accused  them  "  that  they 
"  have  traitorously  endeavoured  to  subvert  the  fundamental 
''laws  and  government  of  this  kingdom,  to  deprive  the  King 

•  of  his  regal  power,  and  to  place  in  the  subjects  on  arbitrary 
I' and  tyrannical  power  over  the  lives,  liberties,  and  estates 
I'  of  His  Majesty's  liege  subjects."  "  That  they  have  endea- 
'■'  voured  to  draw  His  Majesty's  late  army  to  disobedience  to 

*  his  command.',  and  to  side  with  them  in  their  traitorous 
'designs."  "That  they  have  traitorously  inrited  and  en- 
'couraged  a   foreign   Power  [the  Scotch]   to  invade  His 


"  Majesty's  kingdom  of  England."  This  was  Charles's  view 
of  Lord  Kimbolton's  supposed  treasonable  correspondence 
with  the  Scotch  ;  and  we  can  scarcely  doubt  that  he  would 
have  thought  any  Scotch  leader  who  had  answered  the 
summons  innocent  in  comparison. 

For  our  own  part,  we  do  not  expect  to  convince  Lord 
Robert  Montagu  that  Garibaldi  is  stainless,  by  showing  that 
his  ancestor  was  deeply  involved  in  a  policy  of  a  far°more 
debateable  kind.  He  is  an  amiable  politician,  likely 
enough,  no  doubt,  to  prove  that  the  "  sweet,  meek " 
qualities  attributed  to  his  great  ancestor  are  hereditary,  if 
he  should  ever  come  under  the  influence  of  a  strong  Tory 
leader,  but  at  present  showing  a  weakness  for  paradox 
which  might  make  it  an  additional  pleasure  to  him  to  disown 
the  example  of  the  only  Montagu  whose  political  repute 
is  chronicled  in  English  history.  Still  it  may  be  a  warnin" 
to  him  to  be  more  careful  in  his  use  of  eloquent  denuncia- 
tion. He  may  not  scruple,  perhaps,  to  condemn  ancestral 
acts  ;  but  he  would  scarcely  like  to  do  so  in  ungentlemanly 
language.  Whatever  may  be  the  motives  of  Garibaldi's  con- 
duct,— they  have  been  the  same  in  kind  with  those  of  the 
Earl  of  Manchester  and  his  political  colleagues,  while 
probably  capable  of  a  more  triumphant  justification.  And 
Lord  Robert  Montagu's  high  breeding  would  shrink  at  once 
from  the  vulgarity  of  applying  such  terms  as  "  murderer  " 
and  "cut-throat  adventurer"  to  the  Earl  of  Manchester  or 
any  of  his  companions  in  arms. 


THE  INDIGO  CRISIS  IN  LOWER  BENGAL 
For  some  weeks  past,  each  Calcutta  mail  has  brought  the 
serious  intelligence  that  no  indigo  will  be  sown  this  autumn 
in  those  districts  of  Lower  Bengal  which  are  celebrated  for 
producing  the  best  indigo  in  the  world.  The  Calcutta 
correEpondent  of  the  Tima  declares  that  this  disaster,  involv- 
ing  the  ruin  of  a  vast  number  of  English  planters  and  the 
loss  of  enormous  property,  is  entirely  due  to  the  malad. 
ministration  of  the  Civil  Service.  The  Times  itself  adopts 
this  view,  and  makes  it  the  ground  for  demanding  the  entire 
reconstruction  of  a  bureaucracy  which,  inheriting  the  tradi- 
tions of  the  East  India  Company,  obstructs  the  progress  of 
commercial  enterprise  and  the  investment  of  British  capital 
in  India.  It  is  strange  that  the  Times  should  ignore  the 
arrival  in  this  country,  more  than  a  month  since,  of  a  Report 
drawn  up  by  Commissioners  appointed  specially  to  inquire 
into  this  iudigo  question,  and  showing  conclusively  that  the 
present  crisis  has  been  brought  about  by  causes  quite  un« 
connected  with  the  civil  administration. 

In  consequence  of  the  disturbances  which  broke  out  in  the 
indigo  districts  last  spring,  and  of  which  partirular  notice  was 
taken  in  these   columns, — the   Government  appointed    five 
Commissioners  to  inquire   into  the  whole   system  of  indigo 
planting,  and    the   relations  between    the  planters   and  the 
ryots  and   landowners.     The  Commissioners  sat   for  three 
months  with  open  doors,  inviting  all  classes  to  come  forward 
and  give  evidence.     They  sat   part  of  the  time  at  Calcutta 
and  part  at  the  seat  of  the  disturbances, — and  examineil  134 
persons.     The  greatest  interest  was  felt  in  their  proceedings, 
and  the  natives  came  iu  crowds  in  the  hope  of  being  allowed 
to  give  their  testimony.     The  body  of  evidence  thus  collected 
is  of  great  and   permanent  value,   as   having   reference  nut 
only  to  indigo  cultivation,  but  to  the  various  important  sub- 
jects   growing    out   of    it,    such     as     the    state    of    the 
police,  the  tenure  of  land,  and  tlic  general  condition  of  the 
country.     Unfortunately,  the   report  is   not  signed    by  the 
Commissioner  selected  to   represent  the   planting    interest. 
However,  he  docs  not  call  in  question  the  main  facts  alleged 
ill  the  report,  but  only  one  or  two  niinor  points  out  of  the 
great  number  adverted  to. 

With  such  a  body  of  evidence  at  han'l  as  we  here  possess, 
it  would  he  most  unjast  to  adopt  opinions  on  the  question 
from  the  ex  parte  statements  of  local  correspondents  who 
obviously  write  under  the  influenco  of  violent  partisanship.  I 
Wo  shall  endeavour  to  put  onr  rea>lers  in  possession  of  some 
of  the  main  facts  of  tbe  report,  though  at  the  risk  of  repeat- 
ing  almost  word  for  word  what  we  said  on  tbe  subject,  some 
months  ago,  when  the  indigo  disiurbanoas  first  broke  out. 

It  mast,  in  the  firiit  place,  be  carefully  borne  io  mind  that 
indigo  cultivation  is  not  in  jeopardy  throughout  Bengal, 
hut  only  in  those  districts  where  a  particolar  system  of 
growing  it  has  prevailed.    It  mast  be  borne  in  mind,  too, 
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tbat  there  are  several  systems  under  which  indigo  is  grown, 
and  it  is  only  one  of  those  systems  which  has  produced  the 
present  violent  opposition  on  the  part  of  the  natives. 

These  systems  may  be  classified  under  two  main  heads  : 
1st,  (the  neej  or  "  own"  system)  where  the  cultivation  is  car- 
ried on  like  a  "  home  farm,"  and  where  the  planter  cultivates, 
by  hired  labour,  lands  which  he  holds  himself;  and  2d,  (the 
Eyotee)  where  it  is  carried  on  by  ryots  on  their  own  lands, 
under  contract  with  the  planter.  The  first  is  of  course  unob- 
jectionable, but  unfortunately  not  the  one  prevalent  in  the 
districts  which  have  been  the  seat  of  the  recent  disturbances. 
However  desirable,  it  cannot  be  much  extended  from  the  want 
of  hired  labourers  in  a  population  which  consists  of  tenant- 
proprietors. 

1st.  Indigo  may  be  grown,  like  any  other  crop,  in  any  other 
part  of  the  world,  viz  ,  without  any  contract  at  all,  but  as  a 
speculation  on  the  part  of  the  cultivator  who  sells  his  crop  at 
the  market  rate  to  the  planter,  just  as  he  sells  his  sugar  cane 
or  his  rice  to  the  dealer.  In  this  way  indigo  is  grown  in 
some  places. 

2nd.  Theplantermay  make  a  contract  with  some  substantial 
person,  cultivator  or  not  as  the  case  may  be,  to  deliver  so 
much  indigo  by  a  certain  date  at  his  factory,  and  he  may 
make  an  advance  to  the  contractor  to  help  him.  The  con- 
tractor makes  his  own  arrangements  with  the  villagers,  and 
no  disputes  can  possibly  arise. 

3rd.  The  planter  may  as  in  Behar  (North  Bengal),  adopt 
the  following  system,  lie  gives  the  ryot  or  peasant-proprietor 
an  advance  of  6s  for  every  beegah*  (one-third  of  an  acre) 
which  the  latter  undertakes  to  sow  with  indigo.  If  the  crop 
fails,  the  ryot  gets  2s  more  in  addition  to  his  previous  ad- 
vance, for  his  time  and  labour  and  the  occupation  of  his  land. 
If  there  is  a  crop,  it  is  valued  on  the  ground  and  paid  for  ac- 
cording to  the  estimate  then  and  there  made,  the  cultivator 
receiving  6s  or  7s  a  beegah,  besides  the  original  advance. 
But  above  all,  under  this  system,  the  transanction  ends  with 
the  harvest,  and  the  accounts  are  each  year  finally  closed  be- 
tween the  parties. 

Now,  even  under  this  last  system,  although  there  may 
not  be  much  gain  to  the  ryot,  there  has  been  none  of  the 
intense  and  dangerous  discontent,  or  the  acts  of  violence  and 
oppression  which  have  characterised  the  system  so  generally 
prevalent  in  the  indigo  districts  of  Lower  Bengal. 

4tb.  Under  this  latter  system,  the  planter,  when  his  factory 
was  first  established  (probably  at  a  time  when  indigo  was  much 
more  remunerative  to  the  ryot  than  it  is  now),  sent  out  to 
the  ryots  in  the  neighbourhood,  and  induced  them  to  enter 
into  contracts  to  grow  indigo  on  a  certain  portion  of  their 
lands,  selected  hy  t/ie  planter,  for  a  year  or  more.  Before  the 
sowing  commenced,  each  ryot  received  an  advance  of  4  shil- 
lings for  every  beegah  of  indigo.  When  he  delivers  the 
plant  at  harvest  time,  he  is  credited  with  2  shillings  for 
every  4,  G,  or  8  bundles  (according  to  the  custom  of  the 
factory — not  according  to  the  rate  in  the  market).  The 
manufacture  then  commences,  and  when  completed,  the 
accounts  with  the  ryot  are  adjusted.  To  his  debit  are  set 
down  the  advances  made  to  him,  the  value  of  the  stamp  on 
which  the  contract  is  engrossed,  the  seed  (generally  at  less 
than  cost  price),  the  expense  of  carting  the  plant  to  the 
factory,  and  the  amount  of  any  previous  debt.  To  his  credit 
is  placed  the  value  of  the  indigo,  and  a  balance  is  struck.  If 
he  has  an  excess  to  receive,  he  has  it  paid  down.  If  otherwise, 
the  debt  remains  against  him,  and  he  receives  advances  for 
next  season's  operations, — not  at  the  full  amount  of  the 
lands  for  which  he  has  engaged,  but  with  a  deduction  pro- 
portionate to  his  debt.  The  same  process  is  repeated  from 
year  to  year. 

No-v,  of  many  evils  connected  with  this  system,  the  one 
which  is  so  intolerable  is  tJte  irremediable  and  permanent  in- 
debltdntis  of  the  ryot,  aritiny  out  of  the  insufficient  price  given 
for  the  indigo.  As  to  the  unremunerative  character  of  the 
cultivation,  the  evidence  is  overwhelming.  The  planters 
themselves  are  obliged  to  admit  the  fact.  The  crop  is  one 
which,  of  all  crops  in  the  world,  is  most  uncertain,  and  the 
wfcole  risk  is  thrown  upon  tiie  ryot.     The  price  of  all  other 

f reduce  has  risen  enormously  in  the  last  few  years,  so  as  to 
e  more  and  more  profitable,  yet  the  planters  refased  to  give 
an  increased  price  for  indigo.     We  believe,  from  information 

*  The  b«tgUi  in  B«bar  ii  thna  timM  tb«  lin  of  thi  bMsth  in  Lower 
BongiL 


before  us,  that  a  ryot  may  make  exactly  ten  times  more 
profit  from  a  rice  crop  than  from  an  indigo  crop :  in  fact,  that 
the  latter,  as  one  planter  admits,  "  does  not  produce  enough 
"  to  cover  the  advances." 

How  is  it,  then,  the  English  public  will  ask,  that  the  ryot 
enters  into  such  a  ruinous  engagement?     The  Report  says 
that  an  immense   proportion  of  these   engagements  are  old 
ones,  carried  on  from  year  to  year  from  father  to  son,  and 
that  owing  to  the  low  price  given,  the  ryot  cannot  shake 
himself  loose  from  them.     So  difiicult,  indeed,  is  it  to  induce 
any  ryots  to  enter  into  new  engagements,  that  it  is  notorious 
that  factories  have  been  alone  kept  going  hy  the  balances.     If 
a  factory  had  not  a  host  of  old  balances  to  hang  in  ierrorem 
over  the  ryots,  it  would  have  to  shut  up.     It  is  this  intole- 
rable and  irremediable,  this  hereditary  weight  of  debt  that 
has  created  such  intense  irritation  on  the  part  of  the  natives. 
The  bulk  of  the  engagements  were   probably  made   when, 
as     compared    with     other     crops,    indigo     was     not     so 
unremunerative    as    it    is     now.      In    other    cases,    both 
then  and  now,   a   ryot  is   half  tempted,  half  bullied    into 
a  contract.   An  advance  is  pressed  upon  him  at  a  season  when 
he  is  in  great  need  of  money,   for   he  lives   from   hand    to 
mouth  ;  and,  above  all,  it  is  pressed  upon  him  by  a   planter 
who     has     bought     the     manorial    (zemindaree)   rights  ;• 
and    who,    in     that    capacity,    has    ten    thousand    means 
of    oppressing     him.      In     fact,    he    buys    the     manorial  '' 
rights   at   immense   cost   for  the  sole  purpose  of  having  a 
command  over  the  ryots.     That   such  oppression   is  not  ;i 
calumny,   but  a   fact  in   many  cases,   is  proved  beyond    a 
doubt,  not  only  by  this  Report,  but  by   the  records   of  tli 
Indian  courts.  Many  planters  may  never  exercise  oppressioi  , 
but  when  we  find  that  they  are  in  a  position   to  do  so   with  .! 
impunity,  when  oppression  of  the  weak  by  the  strong,  of  the  " 
ryot  by  the  landowner,  is  the  tradition  of  the  country,  a  ry  ' 
always  fears  oppression,  and  can  therefore  be  compelled  by  n 
"  order"  to  do  what  what  was  wanted.     If  Planter   A  dt< 
not  oppress.  Planter  B  does,  and   the   tradition  is   kept  u;  . 
Casting  aside  all  hearsay  and  mere  rumours,  there  is  distiiitt 
proof,  vouched  for  by  this  Report,  of  a  piactice,  on  the  par* 
of  many  planters,  of  kidnapping,  breaking  up,  and  deportisi 
ryots  who  give  them  trouble,  or  of  carrying  off  their   cattl 
Well,  when  an  engagement   is  once   made  and    an  advani 
once  taken,  there  is  no   getting  rid   of  it.     So  valuable,  '■ 
indispensable,  is  every  such  debt   to    the  factory,  that  tl 
planter  will  even  pay  ready  money  to  the  ryot  for  his  indi- 
instead  of  crediting  him  with  the  value  iu  the  account,  rathi . 
than  allow  the  balance  to  be  cleared  from  the  books,  and  the 
man's  name  to  be  written  off. 


THE  BOARD  OF  TRADE  RETURNS  FOR  OCTOBER. 
The  Board  of  Trade  Returns,  just  published,  continue  t  ■ 
sliow  a  decided  increase  in  the  foreign  and  colonial  trade  ■ 
this  country,  especially  the  former.  The  principal  coloni-  - 
of  Great  Britain  have  all  been  more  or  less  affected  by  cir- 
cumstances tending  to  depress  their  commercial  prosperity 
within  the  last  year  or  two,  and  consequently  we  shall  see 
that  while  our  imports  from  the  colonies  are  still  on  the  in- 
crease, our  exports  thither  are  either  stationary  or  slightly 
declining  in  value.  The  declared  value  of  the  exports  of 
October,  and  of  the  ten  months  ending  with  31st  October,  will 
be  seen  from  the  following  table  : — 

ExpOBTs  rou  Month  endbo  31st  Octobkk- 

1857.  11»8.  1859.  1860. 

£  £  £  £ 

10,985,789    ...    10,268,797    ...    10,717,873    ...    11,232,181 

Tbn  Months  edoiito  31  st  Octobeb. 

1867.  18S8.  1859.  1860. 

£  j£  £  £ 

106,721,381    ...    96,579,126    ...  108,755,184    ...  112,956,527 

whence  it  will  be  seen  that  the  increase  in  the  ten  months' 

trade  is  nearly  •!  per  cent,  as  compared  with  last  year,  and 

nearly  C   per    cent,   as   compared  with   1857,   the  year  of 

greatest  previous  prosperity. 

The  increase  for  the  month   of  October  of  about  520,000/ 
may    be    accounted     for     by    the     increased    exports     of 
cotton  goods  and   cotton  yarns  as  compared   with   Octobffl 
last  year,  the   increase  on  cotton   goods   being  upwards 
400,000/,  and  on   cotton  yarns   more  than    100,000/.     Tfai 
increased  export  in   the  former  cise  is  chiefly  in  the  exports 
to  Portugal,  Italy,  Turkey,  Egypt,   Brazil,   and  the  British 

*  In  other  words,  ho  buys  the  right  of  collecting  the  rents  from  the  ho- 
rediUff  cultivators. 
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East  Indies, — and  in  the  case  of  cotton   yarn   to  Turkey, 
Holland,  Prussia,    and    China.     The  woollen  exports  of  the 
aonth  are  rather  diminished  as  compared  with  the  same 
onth  last  year. 

But  the  fluctuations  for  a  single  month  are  of  scarcely  any 
real  importance  ; — those  for  the  ten  months  may  indicate 
some  permanent  causes. 

The  increased  value  of  our  principal  exports  for  the  ten 
months  ended  3 1st  October,  is  divided  as  follows  between 
the  two  principal  trades  in  which  that  increase  has  taken 
place.  We  have  taken  in  1857,  as  1858  was  a  year  of  ex- 
ceptional depression. 

Ten  Mosths  ZHsiD  31st  Octobkb. 

, Per  centage 

18o7.  1858.  1859.  1860.       sinw 

CottoMt—  £  £  £  ji  1857 

Goods 34.770,7.34  ...26,045.587  ...30,414,161  ...32.773,758 

Yarns 7,555.110  ...  7,817,680  ...  7,666,323  ...  8.256,864 

32,325,844  ...33,863,267  ...38,080.484  ...41,030,022  27p.ct. 
WooUens : — 

Cloths 2,652,350  ...  2,186.415  ...  2,424,507  ...  2,528,413 

Mixed  stuff..  3.359,696  ...  2^760,888  ...  3,562,253  ...  3,702,373 
Entered      at 

"lue 456,746  ...      324,396  ...      431,.'>49  ...      410.623 

Stockings  ...  105,226  ...  67.538  ...  134.C68  ...  137,422 
Worsteds  ...  3,011,629  ...  2,727,982  ...  3,590,061  ...  3,541,149 
Woollen  and 

worsted 

yam   2.649,675    ,.  2.416,330  ...  2,449,147  ...  3,278,0.57 


12.235,322  ...10.483,549  ...12,591.585  ...13,598,037  llp.ct. 

Hence  we  see  that  while  the  whole  exports  of  the 
country  have  increased  about  6  per  cent,  since  1S57, 
the  cotton  exports,  which  now  constitute  near  37  per  cent, 
of  the  value  of  our  whole  exports,  have  increased  about  27  per 
cent.,  and  the  woollens  and  worsteds  about  U  per  cent. 
During  the  same  period  the  linen  exports  have  stood  abso- 
lutely still,  their  value  (including  the  yarns)  in  1857  for  the 
first  teo  months  of  the  year  having  been  5,0S9,109/,  and  in 
the  first  ten  months  of  this  year  5,087,793/,  while  the  exports 
of  silk  manufactures  have  declined  not  a  little. 

These  tables  also  contain  the  declared  value  of  the  "  British 
and  Irish  produce''  exported  to  the  different  countries  during 
the  first  three  quarters  (nine  months)  of  the  year  as  compared 
with  the  first  three  quarter.s  of  last  year.  We  must  remember 
that  the  re-exported  imports  are  not  included  in  this  table, 
as  they  are  in  the  usual  monthly  tables.  From  this  it  ap- 
pears that  the  foreign  trade  of  Great  Britain  has  been  far 
more  favourable  during  the  last  year  than  its  colonial  trade, 
although  the  main  increase  since  1S57  is  doe  to  the  latter. 
Thbek  Qdartebs  exded  M)ib  Septeubkb. 

1857.  18.58.  1859.  1860. 

Export*.  e  £  £  £ 

To  foreiri  oountriei...  67.731,384  ...56,072,051  ...62,992,478  ...  68,338.696 
—  British posiesaioos.  28.004,208  ...30.238,278  ...35,044,833  ...  3.3.384,650 

95,735,592  ...86,310,329  ...98,037,311  ...101,724,34^ 
From  this  it  would  appear  that  while  the  increase  of  the 
nine  months'  home  exports  to  foreign  countries  on  last  year 
has  been  about  8J  per  cent.,  the  decrease  on  our  home  ex- 
ports to  the  colonies  has  been  5  per  cent. ;  but  that,  looking 
to  the  period  which  has  elapsed  since  1857,  the  increase  of 
our  home  exports  to  foreign  countries  has  been  less  than  one 
per  cent.,  while  the  increase  of  our  home  exports  to  British 
possessions — India  of  course  being  the  chief — has  been  19 
per  cent.,  in  spite  of  the  falling  off  in  the  present  year. 
Amongst  the  chief  sources  of  increase  of  the  foreign  trade  in  the 
present  year  are  the  South  American  Republics,  the  Empire 
of  Brazil,  China,  and,  coming  nearer  home,  Turkey,  Holland, 
and  the  Haose  towns. 

With  regard  to  the  imports,  the  quantity  of  cotton  received 
for  the  month  is  small.  The  raw  materials  received  are  as 
follows: — 

OCTOBn. 

18B«.  I860. 

451338  387.314 

Va,7U  183,90(1 

174.104  139,280 

706,398  723.497 

8,318,927  10,100,508 

253,743  204.787 


1868. 

Cotton  ewU  333.681 

lax 171,906 

Hemp    MiS37 

Baw  silk  .„ lb*  818.308 

Wool 8,418,901 

Tallow  owU  178,203 

There  are  largely  increased  receipts  and  a  largely  increased 
consumption  of  wheat ;  and  also  of  coffee,  sugar,  lea,  spirits, 
and  wine. 

EirrxBEO  roB  Horn  Consuimiox— Ootobib. 

1858.  18M.  1860. 

OnOn-Wheat  qri       28S.096    S3A8M    84M29 

Barler,  oat<.p«u,fcb«u>s       471,886    ......       430.490    ......       M6MIT 

Indian  «r)m  and  maize  ...       283,364    ......       i»M»    136,211 

Wheatmealaodflourcwte       179388    UW    ~....       811.439  I 

Coffo*  U»   337%|M    ....„   i^BKKtM    ......    3,170883  ' 


1858.                      1859.  1860. 

Sagar,  nnrefined cwts       747,4.57  706,004  853,.517 

Tea    lbs    6,262,178  5,708,508  7,025,535 

Spirit*— Rum proof  gals       275,710  299,400  315,916 

Brandy 102,426  123,977  140,486 

Geneva 2,231  2,283  9,708 

"Wine  gals       034,501  641,565  045,434 

With  respect  to  the  last  item,  the  French  wines  show  the 
only  considerable  increase  of  consumption. 


^[grifiilturt. 


AGRICULTURAL    SOCIETIES. 

CONFUSION  OP  DUTIES. 
Nothing  more  strongly  marks  the  amateur  and  non-business 
character  of  most  meetings  of  agricultural  societies  than  the  man- 
ner in  which  agriculture  and  its  belongings  ai-e  treated  at  the  high 
table  by  the  landowners  and  notorieties  there  assembled.  It  was 
observed  by  some  supercilious  gentleman,  at  one  of  these  meetings 
early  in  the  autumn,  that  "  farming  is  a  bore,"  and  politics  being 
excluded,  he  went  ofl' into  the  "volunteer  movement"and  other  gim- 
crackeries  which  happened  at  tlie  time  to  occupy  the  aristocraticmind. 
And  this  has  proved  the  key-note  of  the  season  for  most  of  tliose 
who  deem  it  part  of  the  "  duties  of  a  country  gentleman  to  attend 
and  speak  at  agricultural  meetings.  Others  of  a  more  practical 
turn  of  mind  generally  conceive  it  their  duty  to  take  the  wider  scope 
of  affording  the  farmers  some  instruction  as  to  the  best  modes  of 
managing  their  own  business  ;  though  we  can  scarcely  congratulate 
them  on  any  eminent  success. 

At  the  recent  Abingdon  (Berks)  agricultural  show  of  "  roots, 
cattle,  and  other  farming  produce,"  Mr  .John  Walter,  M.P.  for  the 
county,  performed  the  part  of  chief  spokesman  and  farmers'  Mentor. 
After  adverting  to  the  rule  excluding  politics,  and  evading  it  by 
inuendo  and  insinuation,  barely  admitting  of  reply  if  any  one  pre- 
sent had  thought  it  worth  while  to  differ  from  the  political  conclu- 
sions implied,  and  somewhat  contemptuously  intimatuig  that  the 
benefit  of  two  prizes  he  had  gained  would  "  go  where  they  were 
really  deserved — namely,  to  his  excellent  farm  bailiff,"  he  said : 
"  I  think  there  is  an  opinion  very  general  tlirougliout  most  coun- 
ties that  it  is  rather  an  unpardonable  sin  than  otherwise  for  any 
country  gentleman  to  presume  to  know  anything  of  farming.  A 
country  gentleman  may  be  a  first-rate  master  of  hounds  ;  he  may 
hunt  or  he  may  shoot,  but  he  must  know  nothing  of  farming.  If  he 
does,  liis  knowledge  is  only  to  he  obtained  at  such  a  ruinous  cost, 
that  very  many  do  not  like  to  venture  on  the  experiment."  lie 
then  went  on  to  say  he  farmed  a  great  deal  of  land  him.sclf,  and  ho 
was  not  satisfied  with  the  present  state  of  things,  "  for  the  popular 
notion  is  that  it  is  not  possible  for  any  country  gentleman  to  farm 
with  either  profit  or  credit  to  himself.  I  wish  to  sec  that  state  of 
things  altered,  which  supposes  that  a  farmer's  profit  can  only  bo 
made  up  of  little  odds  and  ends — by  a  kind  of  picking  ami  stealing 
as  it  were — a  cheese  psiring  system  of  economy  !"  And  he  said  he 
had  heard  that  farmers  were  jealous  of  and  at  market  rather  com- 
bined against  a  gentleman-farmer,  but  he  did  not  "  believe  in 
combinations  of  such  shabby  and  unhandsome  character."  And 
added :  "  I  should  very  much  like  to  know — that  is,  if  there  is 
any  secret  in  the  matter — why  it   is   supi)Osed  that  a  gentleman,  if 

he  has  a  good  baiUff',  cannot  farm  as  well  a.*  any  farmer And 

I  should  like,  wlien  1  next  oiler  more  prizes,  to  ofTer  one  at  least 
to  the  bailitr  who  is  able  to  produce  the  best  balance  sheet  in  his 
nia.stcr's  favour." 

Tliere  are  numerous  reasons  why  gentlemen  of  fortune  farm- 
ing a  part  of  their  own    land    will  never,    as    a    rale,     make 
farnung   pay,   and,   instead    of   attempting    a    vain   tiling,    they 
had  far  better  try  to  learn  that  which   is  strictly  their  own  busi- 
ness, I.  e.  ao  to  manage  their  estates   as   to   render  their  farms 
attractive  to  the  best  class  of  professional  farmers.     As  to  farm- 
ing being  made   to   pay  only  by   •'  checsc-iiaring  savings,"  the 
rem.-irk  only  shows  how  far  Mr  Walter  lia.s  wandered  from  llie  true 
causes  of  the  unprofitableness  of  farming  in  the  hanils  of  proprietors. 
1'liat  farming  is  a  business  which  of  all  others  demands  strict  atten- 
tir)n  U>  details   is   notorious,   and  that   attention   is  seldom  given 
where  the  proprietor  of  a  farm  is  also  its  oerupier.     Uut  the  chief 
reason  is,  that  the  gentleman  farmer   is   without   the   stimulus  of 
neoessity  and  sclf-intcrcat.     Whether  the  home  fanii  ]>ays  or  not 
is  a  mere  ({uestion  of  a  few  chcfjucs  more  or  loss  per  month  on  the 
squire's  banker ;  and  a  bailiff,  be  be  over  so  competent  and  zealous, 
naturally,  nay  necessarily  considers  apiieuranccs  rather  than  profit. 
He  does  not  stop  so  often  to  consider  whether  a  given  outlay  will 
pay  as  the  farmer  does,  and  if  he  <lid,  he  would  very  soon  find  his 
master  compUining  that    something  or  other  was  not  in   such 
good  trim  as  that  of  My  Lord  This  or  Sir  .fohn  That.     Then  need- 
lessly expensive  buihlitig.'i  are  oft«;n  erected,  and  prDcenaea  doubt- 
less very  complete  and  interesting  arc  adontc«l  n«//  continurd  by 
the  farming  Undowncr  with  but  littld  regard  to  profit.     Again,  the 
farm  of  the  great  proprietor  is  i-oinnionly  made  subitcrvient  to  the 
uses  of  his  utabliihment.     The  bailiff  of  a  considerable  landed 
proprietor  told  us  the  other  ihiy,  rather  complaii.ingly,  that  \u:  had 
ereiy  year  to  draw  about  230  tons  of  coals  for  the  u»c  of  the  (ireat 
HoiiM  a  distance  of  more  than  six  miles,  and  that  be  bad  really  no 
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more  farm  horses  than  were  necessary  for  the  complete  cultivation  I  De  la  Ki'e's  Impkoved  Indelidlb  Diaky  and  Memokaxdum 


of  the  home  farm.  Now  this  was  doubtless  very  judicious 
msnagemcnt  on  the  part  of  the  master,  who  combines  the  amuse- 
ment of  farminjj;  with  the  other  agremeiis  of  a  large  country  esta- 
blisbuient.  But  it  is  not  farming  in  a  professional  sense,  and  no 
arranjrcment  such  a  country  gentleman  could  make  would  ever 
make  his  farm  show,  on  a  real  and  true  balance  sheet,  a  profitable 
result.  The  conditions  under  which  the  real  farmer  and  the 
gentleman-farmer  cultivate  their  farms  are  altogether  diliereut, 
and  ]Mr  AValter's  proposed  jirize  to  the  bailifl  who  produces 
"  the  best  balance  sheet  in  his  master's  favour,"  will  probably 
produce  an  imposing  balance  sheet,  but  no  profit.  Even  in  his 
own  speech  Mr  Walter  betrays  the  different  way  in  which  land- 
owners and  farmers  regard  farming.  He  assumes  that  prizes  for 
roots  and  fat  cattle  tempt  farmers  to  grow  more  roots  and  fat  more 
stock  than  they  would  do  without  such  inducement,  yet  he  himself 
wins  such  prizes,  and  throws  them  to  his  bailiff  as  utterly  beneath 
his  own  notice.  Aud  this  typifies  the  differences  between  the  real 
and  the  gentleman-fanner.  It  is  by  bold  outlays  in  combination 
with  a  caut'ous  attention  to  details  and  close  observation  of  results 
that  the  professional  farmer  cau  alone  make  business  answer,  and 
these  are  beyond  the  reach  of  the  country  gentleman. 

The  inevitable  conclusion  is,  that  these  local  agricultural 
Bocie'.ies  are  ot  no  practical  value  to  husbandry,  unless  they  pro- 
duce active  competition  amongst  farmers  as  stock  shows,  and  that 
unless  they  embrace  a  wide  area  they  never  can  produce  such  a 
competition.  Indeed,  Mr  Walter  suggested  that  some  sort  of 
amalgamation  should  take  place,  so  that  "  an  association  might  be 
established  which  would  bring  into  competition  all  the  farmers 
from  all  parts  of  the  county."  This  is  assuredly  the  only  way  of 
making  a  society  useful.  AVhether  the  farmers  of  Berks  are  suffi- 
ciently alive  to  the  benefits  of  good  stock  beyond  sheep,  is  a  ques- 
tion for  local  people  to  answer. 


Hittraturc. 


COMMEKCIAL    LITERATURE. 


Ube's  DicTioNABT  OP  Arts,  MANUFACTURES,  AND  Mixsg.  Edited 
by  Robert  Hunt,  E.R.S.  Longman,  Green,  Longman,  and 
Roberts. 
This  valuable  standard  work  is  now  completed,  and  will  take  its 
place  in  the  library  by  the  side  of  those  works  of  reference  which, 
if  brought  up  to  the  date  of-  the  day  by  new  editions,  may  endure 
for  many  generations.  We  think  Mr  Hunt  has  fully  carried  out 
Ms  programme,  viz.,  (1)  to  furnish  a  reliable  work  of  reference 
on  all  points  connected  with  the  Art:?;  Manufactures,  and  Mines  ; 
(2)  to  give  the  scientific  student  and  the  public  the  most  e.xact 
details  of  those  manufactures  which  involve  the  application  of  the 
dbcoveries  of  either  physics  or  chemistry  ;  (3)  to  include  so  much 
of  science  as  may  render  the  philosophy  of  manufacture  intelligible, 
and  enable  the  technical  man  to  appreciate  the  value  of  abstruse 
research ;  aud  (4)  to  include  such  commercial  information  as  may 
guide  the  manufacturer,  and  fairly  represent  the  history  and  the 
value  of  such  foreign  and  colonial  productions  as  are  imported  in 
the  raw  condition. 

Mr  Hunt  has  fully  carried  out  his  design ;  those  who  possess  his 
book  need  never  be  at  a  loss  for  information,  and  most  valuable  and 
practical  ii.formatiou,  on  the  subjects  which  the  work  is  intended 
to  elucidate,  and  they  will  be  assisted,  and  materially  assisted,  by 
nearly  two  thousand  engravings  on  wood  with  which  it  is  illus- 
trated. Tliese  engravings  arc  not  only  finely  executed,  but  ex- 
ecuted with  that  correctness  of  detail  on  which  the  value  of 
engravingi  intended  to  illustrate  the  machinery  employed  in  our 
mines  and  inanufacturc*  and  the  fine  arts  mainly  depend.  "\Ve 
believe  Dr  Urc's  original  work  went  through  many  editions :  we 
are  (juite  sure  that  an  increased  popularity,  from  the  great  extent 
of  original  matter  which  has  been  now  introduced,  is  in  store  for  the 
preient  edition  ;  in  fact,  it  may  almost  be  looked  on  as  a  work 
retaining  all  that  was  good  of  the  old  dictionary,  but  going  far 
beyond  it  in  general  information. 

Letts'  Diary  iok  )861. 
NoTHwo  more  nor  leas  can  be  said  of  this  diary  than  that  it  is 
excellent.  Every  pains  has  been  taken  to  store  it  with  useful  in- 
formation, and,  what  is  of  cciual  importance,  the  information  is  not 
only  Mcful,  but  accurate  and  well  selected.  "  Letts'  Diaries"  are 
of  erery  rnriety  of  siie  and  jprice,  and  this  places  them  within  the 
reach  of  rich  and  poor.  Besides  all  the  information  a  diary  ought 
to  contain,  there  is  a  remarkably  concise  commercial  summary  and 
chronological  statement  of  the  events  of  1869.  This  summary  ap- 
pearing only  as  it  does  in  the  diaries  of  1861  is  rather  out  of 
date  ;  it  might  be  carried  down  to  as  late  a  period  as  is  consistent 
with  the  due  publication  of  the  diary  and  the  supply  of  it  to  its 
innumerable  purchasers  abroad.  In  commenting  on  the  price  and 
fluctuations  in  cotton,  why  are  the^  confined  to  fine  Surat  ?  Surely 
there  was  something  done  also  ni  American  cotton.  We  point 
out  these  small  faults,  for  wo  should  wish  to  see  so  very  useful 
«  book  as  "Letts' Diary"  as  perfect  88  possible. 


Book.     1861, 
De  LA  Rue's  Red  Letter  Diary  and  Improveo  Memorandum 

Book.  1861. 
These  two  little  books  are  each  complete  of  their  kind.  The 
former  is  Mr  De  la  Rue's  well-known  Indelible  Diary,  bound  up 
into  a  pocket-book  which  will  also  serve  as  a  purse.  It  is  edited  bv 
the  director  of  the  Ilartwell  Observatory,  Mr  Pogson,  and  contains, 
as  does  also  the  Red  Letter  Diary,  two  views  of  Mars  on  the  20th 
April,  1856,  as  a  frontispiece.  The  Red  I-etter  Diary  is  one  of  the 
best  now  published.  The  paper  and  printing  arc  very  good,  and  it 
contains  all  the  indefmable  requisites  which  are  alone  appreciated 
by  the  systematic  diarist. 

GENERAL    LITERATURE. 


A  History  or  England  during  the  ReiON  of  George  the 
Third.  By  AViluam  Massey,  M.P.  Vol.  lU.  1781  — 
1793.  John  "\V.  Parker  and  Son. 
The  scale  on  which  history  is  written  has  of  late  years  become  ~ 
enlarged,  that  a  work  like  Mr  Massey 's,  which  eschews  tli 
modern  system  and  adheres  to  the  old  rule,  is  likely  to  prove  d: 
appointing  to  ordinary  readers.  Ifor  will  Mr  Massey's  style  oi 
writing  tend  to  lessen  this  feeling.  He  is  often  an  insti-uctive,  but 
he  is  not  an  animated  writer  ;  and  for  any  interest  which  his  narra- 
tive may  excite,  he  must  rely  on  the  judgment  rather  than  the 
enthusiasm  of  those  who  glance  through  his  pages.  His  volumes 
are  a  critical  summary  of  the  leading  features  of  the  reign,  and  not 
a  dramatic  reproduction  of  the  past,  which  caiTies  the  reader  along 
with  it  to  the  conclusion  at  which  the  author  himself  has  arrived. 
The  eventful  passages  of  the  American  and  French  Revolutions  do 
not  live  again  in  Mr  Massey's  notice  of  them.  Nor  has  he  any 
particular  power  of  analysing  and  delineating  character,  though 
his  judgments  on  men  are  trenchant  and  unreserved.  Clearness  nl 
exposition  and  carefulness  in  the  examination  and  reception  of 
facts  arc  the  chief  merits  of  this  history,  which  of  eom-se  has  the 
advantage  of  being  based  on  the  latest  publications  of  family 
pa|iers  bearing  on  that  period. 

Hatred  of  the  Whig  party,  and  not  merely  a  lenient  but  often  a 
favourable  judgment  of  the  King's  conduct,  are  the  leading  features 
of  Mr  Massey's  history.     We  could  understand  and  sympathise  with 
the  former  feeling  to  some  extent  when  we  are  dealing  simply  with 
the  exclusive  and  oligarchic  selfishness  of  the  ^reat  Whig  families 
in  the  earlier  part  of  the  reign  of  George  IlL     But  our  author's 
bitterness  is  equally  unrelenting  when  the  section  of  the  AVhigs 
headed  by  Fox  became  the  leaders  of  the  popular  party,  and  the 
only   consistent  advocates   of   civil  and   religious  liberty.      Our 
author's  horror  of  the  oligarchic  tendencies  of  the  old  Whigs  and 
of  the  democratic  sympathies  of  the  Foxites,  though  there  may  be 
and   doubtless  is   a  foundation  for  it   in  recognised  facts,  is  so 
exaggerated   and  one-sided,   and  marked  by  so   little   discrimi- 
nation and  breadth  of  argument,  that  while  conceding  to  him  the 
merit  of  having  tarnished  the  fair  fame  of  several  of  the  leading 
statesmen  of  that  time,  we  are  unable  to  recognise  in  him  the  fit 
quaUfications  for  our  pilot  among  the  political  shoals  and  quicksands 
on  which  so  many  great  reputations  wore  wrecked  and  lost.     We 
have    still    less    sympathy   with    the    attempt    to    set   up   onco 
more  George  III.  on  a  pedestal  of  private  virtue.     That  some 
of  his  worst  faults  may  be  explained  and  palliated  by  the  disease 
which  lurked  in  his  mind  through  his  whole  life,  is  the  utmost 
amount  of  charity  which  we  can  extend  to  his  cunning  and  dis- 
simulation— his  maUgnant  and  inveterate  rancour  to  individuab — 
and  his  narrow  and  most  mischievous  obstinacy.    That  George, 
Prince  of  Wales,  was  a  bad  son  as  well  as  an  unprincipled  intiiguer, 
does  not  render  the  father  whom  he  injured  necessarily  a  paragoi. 
of  Christian  excellence.     The  early  mismanagement  of  the  Princi 
and  the  scarcely  disguised  hatred  displayed  towards  him  at  a  com- 
paratively early   period   in   a  quarter   where   he  had  a  right  fi. 
expect  indulgence,  while  they  explain  to  .some  extent,  though  nm 
entirely,  his  subsequent  misconduct,  are  not  pleasing  traits  in  the 
true  portrait  of  this  model  fatherly  Prince.     And  although  there 
are  many  stories  of  allecting  marks  of  confidence  on  the  part  of  the 
old  King  towards  certain  favoured  iudividuals,  there  is  no  instance, 
so  far  as  we  are  aware,  of  this  friendship  surviving  the  exhibition 
on  the  part  of  its  reeiiiicnts  of  the  slightest  indei)eii(lence  of  thouglit 
or  action,  or  of  any  fixed  opposition  to  any  of  the  Royal  wishes. 
The  only  men  to  whom  the  King  seemed  to  cling  with  unbroken 
airection  were  those  who  had  forgotten  their  dignity  as  men  and 
citizens  iu  the  atmosphere  of  Court  favour.     That  Addingtun  was 
far  more  in  the  King's  confidence  than  Pitt  with  ail  his  .services 
and    devotion    ever    was,     is    a    significant     fact    which     says 
much   as  to   the    merits  of   that    government  by   the    "  Kuig's 
friends  "  which  Lord  Macaulay  so  energetically  denounced,  aud 
which  Jlr  Massey  has  taken  under  liis  protection. 

Wo  cannot  pretend  to  enter  on  a  criticism  in  detail  of  the 
manner  in  which  our  author  has  handled  the  events  embraced  in 
his  present  volume,  which,  as  will  be  seen  by  the  dates,  commences 
iu  the  midst  of  the  American  Revolution  and  ends  with  the  first 
stage  of  the  French.  "VVe  are  not  disposed  to  do  combat  with  liim 
on  behalf  of  Miyor  Andre,  who  no  doubt  suffered  justly,  and 
probably  as  a  matter  of  necessity  ;  but  we  think  some  expression 
of  indignation  was  called  for  on  the  part  of  the  historian  beyond 
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the  feeling  inevitably  excited  by  the  bare  narrative  of  the  harshness 
with  which  the  ignominious  form  of  the  execution  was  adhered  to, 
even  to  interment  of  the  remains  near  the  <;allows.  With  all  his 
liisfh  qualities,  there  is  in  the  character  of  Washinprton  a  coldness, 
:ul  at  times  a  seeming  want  of  generosity,  which,  we  must 
jnfess,  impairs  much  of  our  enthusiasm  in  his  behalf.  The 
ensure  which  llr  Massey  is  compelled  to  pass  on  the  King's  "  un- 
:im\ntable  and  treacherous  conduct"  in  intimidating  individually 
the  members  of  the  House  of  Iiords  into  a  vote  against  the 
India  Bill  introduced  by  his  responsible  advisers,  would  be 
.nexception.ible  and  well-timed,  if  it  were  not  coupled  with  an 
;itimation  that  the  Ministers  were  equally  to  blame  for  having 
recourse  to  a  vote  of  the  House  of  Commons  on  the  proceeding, 
instead  of  placing  their  resignations  in  the  hands  of  the  King. 
When  it  is  remembered  that  this  last  proceeding  was  exactly  that 
into  which  the  King  wished  to  drive  them,  wo  cannot  say  that 
we  think  they  would  have  been  justified  in  abandoning  the  field 
in  this  manner  while  still  possessed  of  so  large  a  majority  in  that 
assembly  which  was  understood  to  embody  the  sentiments  of  the 
nation.  The  King  had  in  an  imderhand  and  unconstitutional  manner 
attacked  them  in  one  House,  and  they  in  their  defence  in  the  other 
House  affirmed  a  principle  without  the  recognition  of  which  all 
parliaraentarj'  privileges  arc  an  empty  form.  But  to  cover 
the  King's  delinquency  with  a  conntorcbarge,  llr  Massey  has 
recourse  to  the  plea  that  the  King  had  been  dictated  to  in 
all  the  Ministerial  arrangements,  and  that  the  Sovereign  has 
a  right  to  choose  his  Ministers,  subject  to  the  approval  of  Par- 
liament. Why,  then,  was  "  the  conduct  of  the  Whigs  from  the 
beginning  to  the  end  of  this  business  factious  and  perverse," 
if  by  an  appeal  to  the  popular  House  of  Parliament  they  demon - 
strate<l  that  they  enjoyed  its  confidence,  and  that  the  irre- 
sponsible advisers  of  tlie  Crown  did  not  ?  This  may  serve  as  .a 
specimen  of  Mr  Masscy's  treatment  of  the  Whigs.  Whatever  may 
be  oiir  judgment  on  Fox's  policy  with  respect  to  the  French 
Revolution,  and  whether  Pitt's  and  Burke's  positions  were  irresis- 
tible or  not,  there  can  be  little  doubt  that  their  conduct  was 
characterised  by  all  the  exorbitancics  of  a  blind  fear  of  revolution, 
instead  of  a  wise  and  dignified  confidence  in  the  fundamentals  of  our 
own  constitution,  and  a  prudent  and  timely  reform  of  its  more 
salient  abuses.  Wiu-  with  the  French  Republic  ma)-  have  been  un- 
avoidable sooner  or  later,  but  it  was  not  necessary  that  it  should 
be  as^^ociated  with  the  suppression  of  freedom  of  speech  in  this 
country — with  tlic  abandonment  and  denunciation  as  seditious  of  all 
reforms — with  the  maintenance  of  all  the  old  props  of  bigotry — and 
with  the  promulgation  in  hi^  qu.orters  of  the  legitimist  doctrines 
of  the  days  of  the  Stuarts. 

We  have  freely  criticijed  vrhat  we  consider  to  be  the  great  de- 
fects of  Mr  Masscy's  history.  We  must  add,  howocr,  that  it 
contains  much  that  is  valuable  and  interesting  to  a  political  student 
of  the  present  day  ;  an<l,  in  justice  to  the  author,  it  is  only  fair 
that  we  should  give  a  passage  which  exhibits  his  clearness  of  ex- 
position to  advantage  in  connection  with  a  subject  which  is  now 
again  occupying  much  of  the  public  attention — Commercial  Treaties 
with  France,    lie  is  speaking  of  the  year  1787:— 

In  the  rreeu  of  Parliiment,  the  Ministry  were  engaged  Id  maturing 
two  mnaurei  of  great  utility  and  importance.  The  one  w«a  a  com- 
lOFrcitl  treaty  with  Frincp,  and  other  wat  a  kindred  project,  the  conaoli- 
dation  of  varioQB  duties  of  ruatoms  and  exciar.  An  article  in  ibe  lata 
Treaty  of  Psace  b«tween  Kranc«  and  England  h«d  provided  for  the 
nr^utaaiion  of  a  commercial  intercovnae  between  the  two  connttie'.  T^ia 
ma  now  liappiljr  rffrctrd  bjr  a  Treaty  baaed  upon  the  moat  liberal  term*, 
and  conceived  in  a  »pirit  which  recogniied  the  mutual  intereata  of  the 
great  contracting  partiet.  Prohibit"  ry  dutiea  on  the  producta  of  either 
country  were  to  be  repealed  with  >ome  few  cxceptiona.  A  moderate 
tinir,  moaUy  for  revenae  pnrpotea,  wta  to  be  fixed  on  certain  coinmoditiea, 
A  great  eonceiaion  »a»  made  to  France,  aboliihinK  the  differential  duties 
in  fatour  of  the  winea  of  Portugal,  and  Ihna  aba'ndoning  the  famona 
Metlairn  Treaty  which  bad  been  >o  long  considered  a  maiterpiece  of 
Bntih  diplomacy.  The  Treaty  wat  calculated  to  be  highly  beneflclat 
to  the  trade,  commerce  and  manutactmet  of  both  natloni;  and  to  ruin 
the  ciiitrabmd  irafllr,  which,  in  tpite  ot  reprea-ive  ltw>  and  a  revenue 
fleet,  had  long  Infeated  the  channel.  But  above  all,  it  w*<  valuable  in  Its 
tendeticy  to  allay  the  barbarot:*  animoaltiet  which  had  lubaltted  for  cen- 
tune*,  and  to  introduce  rclatinna  of  a  mora  liuinane  and  genaroua 
character,  be'ween  two  great  and  enlightened comniunnitt. 

The  Treaty  which  had  been  aigied  at  VtttniiU;  on  Uie  29lh  of  Sep- 
lembr,  waa  aubroitted  to  the  approbation  of  I'arlianirnl  iin  ila  r-aatrmbly 
in  1787.  The  wiadom  of  the  policy  which  inu(jlit  to  open  a  market  for 
our  rapidly  incieuing  manufacturea  in  a  neighbuuring  country,  with  ■ 
pnpul.tion  of  twenty-four  million',  wai  in  s'rtkin-,  that  Opp;«lilor, 
umij|p  to  urge  any  aubftantii'  aa  forced  to 

at;  111  to  the  jealouaiea  and   «■  'of  the  two 

coiinriea,   M  ■  rraaon  for  r   '  ••■  i   "■|"'''i'y  of  our 

ar.ce  t  f(ie,  tvm  though  wo  n  •"  act  advance  our  own 

ma.  til!  i::tfT'»u  10  «  far  gr'  , .   ,  Kox,  while  ha  laboured 

li  •  t,  aeem'd  to  ftel  that  tn«  exigenriea  of  parly  warfare  coni- 

I  i  a  coarte  unworthy  of  aatatXTae,     He  (dmtited— and  the 

t.iir.,..i,:i,u  saa  valuable  «>  ahowing  the  improved  •talc  of  public  Opinion — 
Ih.tt  hi-  might  b*  charged  with  Fivi'itf  tff'Ct  to  vulgar  and  illibe'al 
prrjiidicca ;  but  be  asid,  that  tbea«  prtju4icc«  bad  engaged 
ui  In  war,  which  had  coDtributad  mora  tbao  any  other  cir- 
cnmataoce  to  the  greatnete  and  glory  of  the  country.  Buike, 
whose  penetrating  Intellect,  when  not  otxcured  by  paaairn  or 
prejudice,  anrveyed  the  whole  Held  of  politic,  thmj(th  he  cnrild  nut  tjulte 
bring  himaelf  to  adopt  the  doctrine  of  hia  leader,  that  war  and  glory  w«r« 


more  conducive  to  the  prosperity  of  the  n.ation  thtm  trade  end  commerce, 
yet  was  scarcely  more  reaaonable  when  he  denounced  the  narrowneis  of 
Pitt's  mind  in  the  conception  of  this  measure.  The  Minister  had  unfolded 
his  scheme  in  a  speech,  the  singular  perspicuity  and  intelligence  of 
which,  had  conveyed  information  to  those  who  had  previously  been  little 
acquainted  with  tbe  subject,  and  conviction  to  many,  whose  habitual 
opinions,  though  not  hardened  into  prejudices,  hod  received  a  violent 
shock  from  a  proposal  so  novel  as  that  of  amicable  intercourse  «i:h  the 
ancient  enemy  of  England.  But  Butke  considered  that  the  Minister  had 
treated  the  business  as  a  counting-house  nffair,  a  contention  for  custom 
between  tbe  Fleur-de-lis  and  the  Red  Lion  !  Such  is  a  specimen  of  the 
ta-te  and  candour  which  too  freqoi'ntly  ^ave  pain  and  offence  to  his 
bearerf,  and  drew  down  upon  him  rebukes  such  as  he  received  on  this 
occasion.  Wilberforce  lamented  over  the  decay  of  faculties  which,  in 
better  days,  had  compelled  the  assent  and  admiration  of  the  House. 
Pitt  affected  to  remonstrate  with  his  friend  for  taking  notice  of  such  silly 
and  petulant  animadversions,  and,  in  his  bitterest  manner,  spoke  of  the 
philosophic  statesman  ard  consummate  orator  aa  «  man  crazed  by  ill- 
temper  and  spleen,  whose  condition,  though  challenging  compassion,  waa 
not  free  from  disgust,  Tlie  manufacturing  and  commercial  interest, 
though  somewhat  uneasy  at  the  innotating  spirit  displayed  by  Pilt  on  all 
fuhjecta  connected  with  trade,  were  so  much  under  the  influence  of  his 
authority,  that  they  hesitated  to  offer  that  opposition  to  his  measures, 
which  a  similar  policy,  if  ventured  upon  by  any  of  his  predecessors, 
would  probably  have  encountered.  On  this  occasion,  the  General 
Chamber  of  Manufactures  and  Commerce  presented  a  petition  to  Parlia- 
ment, in  which,  while  they  admitted  that  they  had  not  been  able  to 
arrive  at  any  certain  judgment  on  the  subject,  yet  craved  some  little 
delay  in  coming  to  a  final  decision  on  the  treaty,  on  account  of  its  awful 
importance  to  the  interests  which  they  representeil.  A  remonstrance  so 
hesitating  as  this  was  not  very  likely  to  ofTcr  any  impediment  to  the  pro- 
gre«»  of  the  measure,  which  ihc  house  affirmed  by  a  very  Urue  majority. 
The  other  measure  referred  to,  the  plan  for  the  consolidation  of  the 
Customs  and  Excise,  was  framed  likewiie  with  a  timely  recognition  of 
the  increasing  importance  of  trade  and  commerce.  A  multiplicity  of 
vexatious,  uncertain,  and  unintelligible  imposts  were  abolisbed,  and  in 
their  place  were  substituted  specific  duties  on  every  article;  an  arrange- 
ment which  facilitated  the  transactions  of  commerce,  simplified  the 
collection  of  the  revenue,  and  ailded  considerably  to  its  amount.  The 
measure  had  originated  ill  the  Administration  of  Lord  North,  but  had 
been  laid  aside  until  it  was  revived  and  brought  to  maturity  by  the  dili- 
gence and  discrimination  of  Pitt.  The  Bill  patted  with  geueral  appro- 
bation. 


Faithful  foe  Evxb.  By  Covertbt  PatmokE. 
J.  W.  Parker  and  Son.  1860. 
3fR  CoVESTRT  Patmobk  18  a  genuine  poet,  and  this  little  Toloine 
contains,  we  think,  his  best  poem.  It  would  scarcely  be  appro  • 
priate  to  fill  the  columns  of  the  Economist  with  any  extended 
criticism  of  contributions  to  poetical  literature,  however  popular  and 
deserving  of  popularity.  But  we  need  not  carry  out  tlie  strict 
theory  of  the  division  of  labour  so  far  as  to  decline  to  give  some 
brief  general  estimate  of  the  merits  of  any  work  which  is  likely  to 
attract  a  considerable  share  of  public  attention.  In  a  time  when 
no  man  of  any  trade  or  profession  likes  to  be  thought  purely  one- 
sided,— when  the  solilier  aims  at  the  culture  of  the  man  of  letters, 
and  tlio  man  of  letters  undertakes  to  discharge  many  of  the  duties 
of  a  soldier, — when  publications  devoted  to  the  lightest  and  most 
entertaining  walks  of  literature  find  room  for  dissertations  on 
Political  Economy,  there  can  bo  no  impropriety  in  ono  devoted 
mainly  to  political  and  economical  studies  occasionally  passing  out 
of  its  special  sphere  to  estimate  in  a  few  words  the  works  of  a 
rising  poet. 

Mr  Coventry  Patmore  has  all  the  distinctive  marks  of  a  genuine 
poet.  Almost  every  verse  that  he  writes  lives  witli  a  life  of  its  own, 
and  kindles  the  mind  of  the  reader  into  the  mood  to  see  and  under- 
stand that  which  the  writer  saw  and  understood  as  he  wrot«  it. 
.Sometimes  we  may  find  fault  witli  what  he  sites, — we  may  sometimes 
doubt  whether  it  were  worth  creating,  whether  it  deserved  iho 
imaginative  power  spent  upon  it, — but  the  vision  is  tliore,  the 
imagination  it  kindled  into  seeing  what  is  not  l)efore  it,  and  what 
it  would  not  have  conceived  but  for  the  poet's  art.  No  one  can 
doubt  tliis  for  a  moment  who  roads  any  of  Mr  Patniore's  recent 
poems.  No  one  certainly  can  doubt  it  who  reads  this  last.  Tbo 
laiiguago  licet,  and  summons  living  realitic"  i-i'  ■•  '"•  minds. 
This  is  the  true  test  of  poetry.     If  any  one  v  i    tfcig 

before  ombarViii"  ..n  the  noim  us  .'I  wliiile,  let  I. i:    lauoc. 

to  Mr  Pitmi '  )  uf  tbe  suiior's  loiiging  lor  land, 

1  not  out  u>  im, 

Lay  lauchinK  m  her  lovrlv  glee," 
or  to  that  exquisite  picture  of  Knatcliloy  Wood  before  and  after 
the  stonn,  in  the  seventh  canto  of  tl 
•coins  like  a  trauslation  of  ont-  of(. 
words;  or  to  the  truly' 
world  (p.  6),  with  its  mw 

its  ignorance  of  cloud  ami  mi'  >,  .ini  m  m.i^s  ••i,ji  n^iinnnisi 
"Oil  bright 'I atl  (tiuiky 

O'craiching  chliihuod  t     Far  and  nigh 

Mystery  and  obtciira'lon  none. 

Yet  nowhere  any  rro  ncrtim   ' 

Such  passages  a*  these,  ih' 
are  pcrhaiM  of  a  wider  grn»i'  ! 

general  level.     Indccrl,  they  would_  pr" 

they  were  more  continuous.     But  in  iil:  | 

some  instance  of  that  curiota  /elititat  in  iii<-  "hij"'-  "•  m.. ,;....>,>.  jl 


hich 
into 

jner 
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which  is  part  of  the  special  gift  of  a  poet,  and  which  produces  many- 
such  couplets  as  the  following, — describing  a  sky  aftei  rain, 
"  with  squadrons  bright" 

"  Of  cloudlets  glittering  calm  and  fair 
Through  gulfs  of  calm  and  glittering  air." 
Sir  Patmore  has  not  a  little  dramatic  power,  and  very  consider- 
able dramatic  insight.  Every  character  he  introduces  is  in  a  cer- 
tain sense  delicately  and  skilfully  finished,  and  yet  we  cannot  say 
that  they  are  usually  to  us  very  interesting.  He  has  a  theory  that 
the  true  index  to  human  nature  is  in  men's  Manners,  and  the  fruit 
of  this  theory  seems  to  us  to  be  a  want  of  power  and  freedom  in 
the  movements  of  the  characters  which  ho  delineates.  If  you  are 
to  make  Manners  the  jnain  instrument  of  a  dramatic  delineation, 
there  is  a  great  risk  of  dulness,  and  to  prevent  this  the  poet  is  in 
danger  of  laying  on  too  thick  a  colouring  of  sentiment  in  his 
pictures  of  ordinary  life.  No  doubt  to  a  skilful  eye  like  Mr  Pat- 
more's,  quick  to  discern  those  little  touches  of  character  which 
make  up  the  distinguishing  interests  of  social  life,  a  groat  deal  of 
human  nature  may  be  seen  by  very  casual  glimpses.  But  much 
that  is  interesting  in  actual  life  where  it  is  woven  into  our  own  des- 
tinies, is  intolerable  in  that  secondary  imago  of  it  which  literature 
gives,  and  in  order  to  avoid  this  dulness  the  novelist  is  obliged  to 
draw  out  the  incidents  of  a  tale.  But  a  poet  who,  like  !Mr  Pat- 
more,  despises  Action  and  Suffering,  and  for  the  most  part  even 
Thought,  as  a  machinery  for  developing  the  true  forms  of  human 
character,  and  who  relies  on  the  imaginative  charm  which  he  can 
throw  over  the  gentle  ripples  in  the  still  surface  of  ordinary  man- 
ners, is  almost  compelled  to  cloy  his  picture  with  too  much  sentiment. 
And  this  is  accordingly  the  chief  fault  we  have  to  find  with  the 
present  poem.  jVll  the  characters  are  necessarily  of  that  mould 
and  class  which  permit  themselves  to  be  delineated  through  a 
medium  of  sentiment, — of  sentiment  that  is  allowed  no  opportunity 
of  expanding  into  passion,  of  colouring  action,  or  even  of  tinging 
a  really  comprehensive  range  of  thought.  And  this  is  to  us  rather 
oppressive,  because  for  the  most  part  the  higher  sentiments  remain 
in  tact  latent,  except  when  the  other  energies  of  our  nature  are 
also  called  out.  An  habitual  predominance  of  sentiment  without  suffi- 
cient occasion  for  it  in  the  scenery  of  circumstance,  is  usually  felt  to 
be  either  young  or  feminine,  and  this  is  the  true  reason,  we  take 
it,  why  our  greater  poets  never  attempt  to  delineate  the  general 
level  of  life,  but  choose  the  critical  moments  of  great  collisions 
between  strong  human  wills,  or  between  human  wills  and  human 
destinies.  But  Mr  Patmore,  who  resolutely  confines  himself  to  the 
milder  sentiments  for  his  sources  of  dramatic  colour,  is  forced  to 
choose  characters  which  will  let  themselves  be  painted  through 
so  imperfect  a  medium,  and  hence  he  loses  the  freedom  and  the 
depth  of  drama.  There  is  a  cloying  sweetness  diffused 
through  his  poem, — a  sort  of  poetical  attar  of  roses,  delightful  at 
first,  but  which  makes  us  long  for  more  frequent  escapes  into  the 
cool  outer  air. 

But  we  will  not  too  closely  criticise  poetry  which  we  could  not 
write,  and  for  which  we  are  very  grateful.  We  certainly  should 
be  glad  to  get  oilener  out  of  the  society  of  Frederick  Graham  and  his 
mother,  and  Ilonoria  and  Felix,  and  Jane,  and  even  Lady  Clitheroe 
(whom,  however,  we  sincerely  admire),  to  Knatchley  Wood  and 
"  the  three  black  windmills  on  the  hill,"  and  the  gipsies  and  the 
donkey-boy.  But,  as  wo  said,  '  beggars  must  not  be  choosers,"  and 
no  one  but  Mr  Coventry  Patmore  could  have  written  "  Faithful  for 
Ever,"  while  many,  very  many,  not  very  eminent  critics  are  quite 
competent  to  pick  holes  in  it.  The  poem  is  full  of  light  and  grace ; 
it  has  true  humour  as  well  has  beauty,  and  here  and  there  passages 
of  meditative  wisdom.  It  will  be  widely  read,  and  will  deserve  to 
be  widely  read.  It  has  something  of  the  deep  colouring  of  Tenny- 
ion's  sentiment,  with  much  of  the  ease,  grace  and  happy  little  sur- 
prises of  Moore's  Irish  melodies,  without  any  of  their  intolerable 
tinsel,  filigree,  and  affectations. 


John  IIohsi-etdown  ;  or,  the  Confessions  of  a  Thict.  Written  by 
Himself,  and  revised  by  Thomas  Littlkton  Hoi.t.  London : 
Ward  and  Lock,  158  Fleet  street.  1860. 
This  ghastly  tale  ought  never  to  have  been  published.  It  purports 
to  be  the  veritable  autobiography  of  a  thief;  revised  by  Mr  Holt, 
•  reporter  on  the  Mominif  Chronicle,  at  whose  door  the  MS.  was 
I  left  by  an  unknown  man  in  a  white  top-coat,  a  few  nights  after  the 
meeting  of  ticket-of-leavc  men  convened  by  Mr  II.  Mayhew.  "  I 
have,  of  course,"  says  Mr  Holt,  "  materially  altered  names  and 
dates  throughout  the  book,  to  avoid  giving  pain  to  individuals ; 
but  the  manuscript,  I  can  assure  the  public,  was  full  of  marginal 
notes  and  references  which  testify  to  the  truth  and  exactness  of 
every  mcident  herein  related."  If  this  is  a  true  statement,  a  wholly 
different  course  should  have  been  taken.  Such  portions  of  the 
MS.  as  were  luiUblo  for  publication  should  have  been  printed, 
unaltered,  m  some  record  of  criminal  statistics,  for  the  use  of 
legislators  and  moralists.  To  throw  loose  on  the  world  such  a 
^ue  of  bewtlest,  base,  unrelieved  depravity,  wa-s  unpardonable. 
The  only  readers  who  could  fake  any  pleasure  in  such  a  book  arc 
those  who  might  be  injured  by  it ;  to  no  one  else  could  it  be  even 
endurable.  If,  on  the  other  hand,  the  work  be  a  fiction,  com- 
pounded from  police  records  or  newspapers  reports  (a  supposition 
which  many  thmgs  in  the  work  tcntf  to  confirm),  the  case  is  still 

I   worse.     Upon  either   hypothesis,  this  pubUcation  deserrcs  the 
severest  reprehension. 
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Paris,  Thursday. 
The  negotiation  between  the  Banks  of  England  and  France  has 
ceased  to  occupy  general  attention.  But  the  latter  I  hear  is 
anxious  that  it  should  be  known  that  the  reason  why  it  has  such 
an  enormous  amount  of  silver  on  hand  is  not,  as  has  been  alleged, 
that  it  has  lately  been  making  large  pittchases  of  that  metal,  but 
that  the  stock  is  one  of  long  standing,  dating,  in  fact,  from  the 
time  at  which  the  large  discoveries  of  gold  caused  silver  to  be  at  a 
premium.  If  this  be  .so,  one  cannot  help  wondering  that  the  Bank 
did  not  continue  to  get  rid  of  at  least  a  portion  ot  the  stock  lirom 
time  to  time, — a  thing  which  it  might  easily  have  done  without 
causing  a  monetary  perturbation.  AV'ith  regard  to  the  purchases 
of  gold  made  by  the  Bank  of  France  at  London,  it  appears  that 
the  intention  of  that  establishment  was  that  they  should  be 
effected  as  secretly  as  possible,  and  on  no  account  direct  from  the 
Bank  of  England  ;  but  that  the  perfon  charged  with  the  operation 
went  to  that  Bank,  and  alarmed  it  by  his  large  drawings  of  gold — 
a  circumstance  which  led  to  the  increase  of  discount.  It  further 
appears  that  the  Discount  Bank  (Comptoir  d'Escompte)  was  not, 
as  at  one  time  supposed,  a  purchaser  of  gold ;  the  Bank  of  France 
having  taken  its  bills  on  London,  led  to  the  name  of  the 
Discount  Bank  being  used. 

Some  ministerial  changes  have  taken  place.  Among  them 
M.  Magne  has  been  removed  from  the  Ministry  of  Finance,  andJM. 
de  Forcade  la  lloquette.  Director  of  Customs,  has  been  appointed 
his  successor.  The  removal  of  M.  Magne  is  to  be  applauded,  as  he 
is  an  indifierent  financier,  and  an  obstinate  opponent  of  commer- 
cial reform.  The  nomination  of  M.  de  Forcade  to  such  a  high 
ollice  has  occasioned  some  surprise,  as  he  is  still  quite  young,  has 
not  been  very  long  at  the  Board  of  Customs,  is  of  no  special 
repute  as  a  financier,  and  has  no  political  standing  whatsoever. 
He  is,  however,  not  devoid  of  abiUty,  and  possesses  the  merit  of 
having  contributed  as  much  as  he  coidd  to  the  recent  tariff  reforms, 
and  to  the  seltling  of  the  details  of  the  treaty  of  commerce  with 
England.  If,  instead  of  him,  a  certain  great  economist,  whci- 
name  all  your  readers  will  divine,  had  been  appointed  to  tli 
Finance  department,  or  if,  what  would  have  been  equally  good, 
the  present  Minister  of  Commerce,  M.  Rouher,  had  been  placed 
therein,  and  the  said  economist  had  succeeded  him, — if  either  of 
those  two  things  had  been  done,  a  vast  portion  of  the  public  would 
have  rejoiced  greatly,  the  country  would  have  obtained  immense 
benefit,  and  the  work  of  commercial  reform  so  well  begun  would 
have  been  continued  with  energy. 

The  non-publication  of  the  remainder  of  the  tariff  to  be  imposed 
on  British  goods  under  the  commercial  treaty,  though,  as  your 
readers  know,  it  is  settled  and  signed,  causes  great  annoyance  ; 
and  to  say  the  least,  it  proves  that  the  French  and  English  (Jovern- 
nienls  do  not  possess  due  consideration  for  the  interests  of  the 
commercial  community. 

Mr  Cobden,  say  the  newspapers,  has  been  down  to  Nantes  to 
confer  with  tlic  shipowners  and  merchants  of  that  place  on  the 
subject  of  the  differential  duties  on  shipping.  The  result  of  his 
conference  is  not  stated  ;  but  doubtless  ho  found  the  Nantes 
people  hard  to  convince. 

Ihe  Chamber  of  Commerce  of  Havre,  like  those  of  Nantes  and 
Bordeaux,  has  addressed  a  communication  to  the  Minister  of 
Commerce  on  the  subject  of  the  proposed  modifications  in  the 
differential  duties  in  tiivour  of  French  shipping.  It  is  shorter  than 
the  Nantes  and  Bordeaux  notes,  and  does  not,  like  them,  dwell  on 
the  disadvantage  under  which  French  shipowners  labour  com- 
pared with  English,  in  having  to  pay  more  for  building  their 
vessels.  Its  chiel  points  are  these : — English  ships  can  obtain  in 
their  ports  numerous  freights  to  carry  out  to  any  destination ; 
and  this  enables  them  to  accept  prices  for  return  cargoes  lower 
than  French  vessels  can  do,  the  latter  having  no  out -going  freights 
except  some  quantities  of  wine  despatched  from  Bordeaux.  If 
French  vessels  go  to  England  to  take  coal  as  an  out-going  cargo, 
they  are  subjected  to  expenses  for  assurance,  wages  ot  crews, 
tonnage  and  other  dues,  and  loss  of  time,  which  ma^'  be  estimated 
at  351  tlie  ton.  The  "  maritime  inscription  '  subjects  merchant 
shipping  to  burdens  for  which  the  (iovernment  ought  to  accord 
compensation.  One  of  the  principal  of  these  is  bringing  back 
sailors  to  the  port  from  which  they  sailed,  in  the  event  of  the 
vessel  going  to  another  one,  or  of  acconling  them  an  indemnity. 
Thus,  for  a  vessel  despatched  from  Havre  to  America,  and  obliged 
on  its  return  to  carry  a  cargo  to  JNlarseilles,  a  sum  of  l,881f  has  to 
be  paid  for  a  crew  of  twenty  men  to  enable  them  to  reach  Havre. 
Supposing  that  a  new  crew  be  shipped  at  ^larscilles  for  a  voyage 
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to  the  West  Indies,  and  that  the  vessel  comes  back  to  Havre,  a 
like  sum  has  to  be  paid  to  send  the  men  to  Alarseilles.  From 
■this  obligation  there  is  no  escape,  the  law  not  allowing  private 
arrangements  between  shipowners  and  sailors  to  avert  it. 
Another  grievance  is,  that  a  cabin-boy  must  be  engaged  in  every 
vessel  having  more  than  two  men,  and  another  cabin-boy  in  every 
ten  men  above  the  stipulated  number  of  "  more  than  two."  The 
next  grievance  recorded  is,  that  though  the  law  of  1793  allows 
foreigners  to  be  employed  in  the  proportion  of  one-fourth  in  every 
vessel,  the  Government  does  not  permit  that  number  to  be  engaged 
except  when  it  is  under  the  necessity  of  making  extraordinary 
levies  for  the  fleet.  In  the  Crimean  war  the  Government  demanded 
more  than  70,000  men  out  of  a  total  of  85,000  to  90,000,  and  of 
course  it  took  the  youngest  and  best ;  merchant  shipowners  had 
consequently  to  pay  almost  double  wages  to  sailors  (lOOf  a  month 
instead  of  50f  or  60f),  and  to  employ  old  sailors  who  had  retired, 
or  mere  lads  unfit  for  their  work.  In  addition  to  all  this,  ship- 
owners are  subjected  to  a  number  of  petty  expenses  about  inven- 
tories, the  fitting  out  of  ships,  duties  on  articles  lost  by  accident  at 
sea,  5:c,,  all  which  in  the  aggregate  are  important ;  they  are,  too 
(so  the  note  affirms),  obliged  to  feed  their  Eailors  better  than 
foreigners  are  fed.  Lastly,  the  sale  of  vessels  when  belonging  to 
more  than  one  person  is  subjected  to  formalities  which  cause  loss 
of  time  and  expense.  For  these  reasons  the  Havre  Chamber  of 
Commerce  insists  that  French  shipping  ought  to  be  allowed  "  pro- 
tection which  will  permit  it  to  struggle  without  too  much  disad- 
vantage with  English  vessels ;"  and  it  thus  specifies  the  amount  of 
protection  it  considers  necessary : — "We  are  of  opinion  that  the 
surtax  on  the  importation  of  merchandise  from  India  ought  to  be, 
n  order  to  protect  our  flag,  35f  to  40f  the  ton  ;  and  for  arrivals 
ifrom  places  within  the  Cape  of  Good  Hope  and  Cape  Horn,  20f  to 
25f — the  tax  to  be  higher  on  merchandise  of  great  value,  such  as 
indigo,  tea,  cochineal,  &C.'' 

A  return  respecting  railways  has  just  been  published  by  the 
Government,  and  it  contains  some  interesting  details.  The  rail- 
ways in  this  country  are  divided  into  the  "  old  network,"  con- 
sisting of  the  main  lines  and  original  concessions  ;  and  the  "  new 
network,"  consisting  of  branches  and  secondary  lines.  As  many 
of  the  latter  are  certain  to  be  unprofitable,  and  as  the  execution  of 
them  was  imposed  by  the  Government,  a  guarantee  of  interest  is 
accorded  to  them  ;  and  hence  the  necessity  of  keeping  them  dis- 
tinct from  the  others.  The  following  are  the  principal  features 
m  the  Government  return  : — 


The  Bank  of  Algeria  advertises  the  payment  of  24f  20c,  as  div  i- 
dend  for  the  half-year  from  April  to  October. 

The  Eastern  Railway  announces  that  it  will  pay  from  the  1st  of 
December  the  half-year's  interest  on  the  5  and  3  per  cent,  bonds. 

The  Bourse  has  not  been  very  animated  durinj  the  past  week. 
Fears  are  entertained  of  a  new  American  crisis  ;  though  why 
Paris  should  be  alarmed  on  that  score  when  London  is  calm,  does 
not  appear.  The  reforms  of  the  Emperor  caused  a  rise,  but  the 
day  after  there  was  a  fall  ;  they  are,  in  truth,  of  such  small  poli- 
tical importance  that  they  cannot  affect  the  market.  A  report  is 
current  that  the  Government  will  undoubtedly  soon  have  to  raise  a 
loan  ;  and  whilst  some  speculators  put  it  at  250,000,00011  otliers 
talk  of  500,000,000f,  or  even  750,000,000f.  The  issue  of  M. 
Mires'  loan  for  Turkey  is  looked  for  almost  daily,  all  his  arrange- 
ments for  it  being  completed.  At  one  time  the  belief  was  that  the 
Government  would  hardly  consent  to  it  ;  but  political  considera- 
tions connected  with  the  prolongation,  by  permission  of  Turkey, 
of  the  stay  of  its  troops  in  Syria,  have  caused  it  to  be  yielding. 
The  news  that  the  Bank  of  England  has  reduced  its  discount  has 
been  received  with  pleasure.  The  following  are  the  quota- 
tions : — 


Threes    

Bank  of  France _ 

Credit  Foncier 

Credit  Mobilier    

Orleans  Kailway  

Northero    

Eastern 

Hediterranean 

Southern    

Western 

Austrian 

South  Austrian  Lombard  

Credit  Foncier  Bonds  of  l.OOOf  at 

3  per  cent 

Do.  Coupons,  lOOf,  4  per  cent. 

Do.        do.       lOOf,  3       —         

Do.        do.       .WOf,  4       —        

Do.        do.      500f,  3      —        


Thursday,  Thursday, 

Nov.  22.  Nov.  29. 

f     0  f      0 

70  15  70  35 

2910    0  2945    0 

915    0  815    0 

767  50  776  25 

1390    0  1388  75 

987  50  987  50 

612  50  611  25 

911  25  912  50 

525    0  525    0 

668  76  565    0 

615    0  511  25 

490    0  488  75 

1012  50  1013    0 

98  75  98  75 

96  25  96  25 

490    0  487  50 

407  50  467  50 


In  my  last  an  account  was  given  of  the  amount  of  import 
duties  received  in  the  month  of  October  last  and  in  the  first  ten 
months  of  the  year.  The  following  is  a  detiiil  of  the  quantities  of 
the  principal  goods  imported  during  the  ten  months  for  consump- 
tion in  France,  compared  with  the  corresponding  periods  of  the 
two  preceding  years : — 

First  Ton 
months 
of  1860. 

Oxenand  sheep head    45.3923 

Wines hectoUtres*    1.39528 

AloohoU 72804 

Coooa quintals*      38512 

Coffee 292511 

Grain 516112 

Flour 8290 

Cochineal  62208 

Cotton    114a921 

Flax  and  hemp  yarn  13403 

Oleaginous  seeds 804313 

Tallow    17376 

Hops  7288 

Coal 39821611 

Coke   4209611 

Indigo 13926 

Wool  436292 

Maobioeiy  francs  376.3196 

Cast  iron quinUls    180:188 

Bar  iron 2»74 

Steel  2863 

Tin 23466 

Salt 46688    , 

Do.  refined  137    . 

Silks  31100 

Colonial  su«ar 961466 

Forsisu  suicar    388094 

Flax  and  hemp  fabrlM 12433 

•  Tb*  bectolltrt  is  soaMwhU  man  than  n  gstlaas  i  the  quintal  Is  rsiy  neatly  i  cwU 

It  will  bo  observed  that  rooit  of  the  article*  on  which  the 
GoTcmment  some  time  ago  reduced  the  import  duties,  cocoa, 
colTec,  cotton  wool,  &c.,  present  a  very  satisfiictory  increase  ; 
thereby  testifying  to  the  public  utility  of  the  reduction.  As  to  the 
articks  affected  by  the  English  treaty,  it  is  to  b«  remarked  that, 
with  tlie  exception  of  coal,  it  was  only  on  the  lit  October  that  the 
new  duties  on  a  certain  number  of  them  came  into  operation,  and 
that  they  could  not  be  expected  to  produce  much  effect  in  the 
course  of  a  short  month.  Neverthele.is,  it  will  bo  observed  that 
in  machinery  there  is  a  rather  important  augniontatioD.  _  With 
regard  to  coal,  the  reduced  duty  on  which  came  into  operation  on 
the  1st  .luly,  it  is  a  little  singular  that  the  increue  has  come  entirely 
from  Belgium,  Germany,  and  other  placet,  and  that  the  qoantity 
brought  Iniin  England  even  |)rc»cnts  a  small  decline,— 9,776,848 
quintals  for  the  ten  months  of  the  present  year  to  10,004,897 
ofthecorrespondiog  period  of  last  year;  but  this  is  doubUoM 
only  accidentaL 


First  Ten 

First  ten 

months 

months 

of  1859. 

of  1853. 

.  439734  . 

..  344099 

.   99781  . 

..   93(«5 

.   29410  . 

..   :«756 

.   33441  . 

314,'50 

264636  . 

..  243524 

1793606 
•   10766  ■ 

..  1919457 

186S  . 

..   1871 

686984  . 

.  675274 

4779  . 

..   .3407 

C32932  . 

..  606033 

9109  . 

..   28198 

7327  . 

37974686  . 

.36671909 

3717596  . 

8323  . 

.   6460 

.336764  . 

.  280618 

.■11.17425  . 

;)(;2o;t7  . 

.  666310 

iiLi;3  . 

.  134609 

0274  . 

6092 

2<W29  . 

.   20048 

39094  . 

.   37063 

448  . 

1771 

96474  .. 

.   8U96 

8S37S2  . 

.  1036677 

490499  . 

.  367845 

7757  . 

.   7063 
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First  Ten 

First  Ten 

months 

months 

of  ia59. 

of  1858. 

83087  . 

.   74774 

2123700  . 

.  1194602 

55567 

.   32208 

255611  . 

.  113986 

4257749) 
1S18060  i  • 

.  4602760 

19  . 

48 

3036  . 

2455 

254  . 

253 

1792  . 

1903 

97339  .. 

.  105370 

54(!8427  . 

.  5282027 

4800490  .. 

.  5621822 

50318  .. 

.   47421 

4266  . 

4483 

46027  .. 

.   38799 

2^173  . 

1516 

72867  .. 

.   03275 

938095  .. 

.  1076042 

6452  .. 

4169 

760  .. 

123 

444535  .. 

.  408721 

11288  .. 

.   11358 

The  following  is  a  detail  of  the  exports  of  the  principnl  produc 
lions  of  France : — 

First  Ten 
montha 
of  1860. 

Oxen  and  sheep head      90987 

Wines hectolitres  1600563 

Do.  superior 59899 

Alcohols 150136 

Grain quintals  2302405 

Flonr „ 1045738 

■Woollen  yam   932 

Do.  with  drawbacks 6092 

Cotton  yam 884 

Ditto  with  drawbacks 1971 

Madder 61061 

Machinery  francs  6290036 

Millinery    4308758 

Prepared  skins  &  gloves  ...qtla       574:56 

Ditto  with  drawbacks 3932 

Porcelain    49215 

Soap 1)24 

Ditto  with  drawbacks 59,525 

Salt 78mr,6 

Silks  5623 

Kefined  sngar    1,300 

Ditto  with  drawbacks 433973 

Cotton  fabrics 21307 

The  item  in  the  above  which  will  probably  attract  most  atten 
tion  from  your  readers   is   that  of  wme.     Of  the  total  1,600,563 
hectolitres  sent  out  in  the  course  of  the  present  year,  93,121  have 
gone  to  Engliind  :  in  the   corresponding  period  of  last  year  she 
received  only  38,836.     These  figures   must  render  French  wine- 
producers  very  sanguine   as   to   the   effect  the  commercial  treaty 
will  have  on  their  interests.    The  return  does  not  specify  the  por- 
tion of  the  inferior  wines  taken  by  England, 
The  following  is  an  account  of  the  precious  metals  :— 
Silver. 
Ten  months  Ten  months  'Ten  months 

of  1800.  of  1859.  of  1858. 

f  f  f 

Imported  118.392320     178509960     1313,56460 

Exported  214574900     341812520     136361540 

Gold. 
f 

Imported  m, 37239;)900     630599700     4,'J7,593300 

Exported   137734800     168210300    55884000 

The  shipping  returns  give  these  results  : — 
FitK.Nxii  Shipping. 
Entered.  Cleared. 

No.  Tonnage.  No.  Tonnaee. 

8734     1300972    0094     112S202 

9044    140,3190    7590     1272042 

9026     1340149    7810     1192694 

FoKEiGx  Shipping. 

18(50 118.39    195,3001     8823    1270234 

18.59 12820     20.57785    10210     1348047 

1858 11501     1805428     8887    1233334 

Annexed  is  the  weekly  report  of  the  markets  : — 
Flour. — At  Paris,  during  the  past  week,  the  market  has  been  calm : 
yeiterday  the  quotations  were  60f  to  63f  the  sack  of  159  kilogs  inferior 
quality;  54f  to  57f  secondtry  quality.  In  four  marks  little  also  has  been 
done,  and  yesterday  the  disposable  was  61f  toOlf  25c;  December,  59f  75c 
to  60f. 

Whiat.— At  Pari),  yesterday,  the  offers  exceeded  the  demand  and 
pricea  fell,  the  quotatior.a  being  34f  to  36f  and  3Gf  25c  the  sack  of  120 
kilops.  Some  fmall  quantitiejof  superior  were  taken  at  36f  ."iOc.  Of  the 
provincial  market*,  as  many  as  115  present  a  decline  of  from  10c  to  2f  25c 
the  hectoiiire ;  in  only  12  has  there  been  a  rite  of  20c  to  U,  and  in  2G 
there  has  been  no  chsnge. 

Cotton.— At  Maore,  in  the  week  ending  Friday,  the  sales  were  6,1  OS 
bales,  and  the  arrivals  4,434.  Prices  rone  If  for  very  low  qualities,  and 
other  sorts  remained  unchanged.  Low  New  Orleans  was  consequently 
90f  the  50  kilop.,  and  very  ordinary  ditto  98f.  In  the  present  week  the 
market  was  cilra  on  Monday  and  Tuesday,  but  was  more  animated  yes- 
terday.    The  quotation  of  low  New  Orleans  yeilerday  was  90f  50c. 

COF«x. — The  sales  at  iravre,  in  the  week  ending  Friday,  which  were 
ch-eHy  for  exportation,  were  2,200  sacks  Hayti  disposable,  the  greater 
p»rt  at  78f  to  78f  50c  the  .50  kilogs  in  bond,  the  rest  at  791  to  79f  50c ; 
?«"«nl.*'°"*""' *^^'  l'»»»ckBHaytiCape,  80f  50c;  85  sacks  Santos, 
75f ;  300  Ceylon,  108f  duty  paid.  The  arrivals  were  not  qaite  350  sacks. 
«.'*.T'''  '""'"•"  ''•»  ''«°  «etive;  Rio,  75f  50c  to  77f  in  bond  ;  Hsyti, 
TBI  to  79f ;  Goneives,  74f ;  Santos,  78f ;  Ceylon,  108f  duly  paid.  At  Bor- 
«ai«,  last  week,  business  was  done  and  prices  did  not  change.  Nothing  has 
otta  done  this  week.  At  Xantei,  last  week,  no  sales  were  made,  and 
-!!  AAA  "ir  '"',?""  '*'*'"'  "•'='"•  This  week,  no  operations  are 
5^.°.  V«  *' f^""*'''".  l»»t  week,  some  larRe  sales  of  Rio  were  made  at 
701  to  vWi  and  the  arrivals  of  Rio  were  upwards  of  21,000  sacks. 

SCCAB.— Busine^  at /fnvrc,  in  the  week  ending  Friday,  was  limited. 
165  cask.  French  W«t  India  disposable,  50f  to  SOf  50c  the  50  kUng, 
duty  paid  ;  .  small  lot  ditto,  B3f.  25  os.ks  Havana,  38f.  Nearly  600 
casks  of  damaged  Havana  were  alio  .old.     This  week,  little    has  been 

?°.°V,!n"  .  J""".**:''  ^"""^-  A'  »0'-<'<-"<'r,  last  week,  only  one 
tot  of  ISO  casks  French  \Vei.t  India  went  it  4yf  50c ;  and  a  cargo  of  8,500 
bales  Mauritius  was  Uken  for  SSfin  bond.  This  week,  business  has  been 
tolerably  active:  French  West  India,  49f  50c;  some  uslne  ditto,  at  prices 
kept  secret.  At  AmIc,  last  week,  about  300  cask.  French  West  India 
went  at  49f :  some  u.ine  ditto,  68f ;  some  Iota  of  superior  Havana  were 
alK)  sold  at  bigh  prices.  This  week,  Mayotie  has  been  at  4Pfi  French 
Hill  IT'        '  ^""'''°'''  "  f°'  8'»'n«,"  57f.     At  MarKiUet,  last  week, 


First  ten 
months  of 

1800 

18.59 

1858 


Ihtle  was  done. 

.-'.'^'«~'^'^'"'"'.'"   ""  '«*  wdiog  Friday,  businesa  was  more 
■elite,  65  cues  Bengal  having  been  disposed  of,   but  prices  were  kept 


secret.  The  arrivals  consisted  of  only  two  small  lots  from  England. 
This  week,  only  one  small  lot  Bengal  has  been  sold,  at  prices  kept  secret. 
At  Bordeaux,  sales  were  not  important,  and  prices  are  not  given.  The 
same  has  been  the  case  this  week. 

Hides. — At  Havre,  in  the  week  ending  Friday,  6,000  Buenos  Ayres 
and  La  Plata  dry  went  at  105f  to  130f  the  50  kilogs,  duty  paid  ;  1,250 
ditto  salted  taladeros,  SOf;  4,700  Pernambuco  drysalted,  the  greater  part 
at  90f,  the  rest  at  92f;  1,156  Valparaiso  salted,  95f  for  cows,  70f  for 
oxen  ;  265  Australia  salted,  45f ;  681  horse  hides,  Buenos  Ayres  dry, 
lOf  each,  duty  paid  ;  and  5  bales  kid  La  Plata,  llf  the  dozen.  The  arri- 
vals exceeded  35,000.  This  «eek,  business  has  been  active.  Buenos 
Ayres  dry,  112f  .50c  to  125f ;  ditto  salteJ,  79f;  ilonte  Video,  112f  50c. 

Wool.— No  sales  were  made  at  Havre  last  week,  and  the  arrivals  were 
about  1,000  bales  This  week,  a  small  lot  of  Buenos  Ayres  unwashed  has 
been  sold  at  232f  50c  the  100  kilogs. 

Tallow. — At  Havre,  last  week,  there  were  no  sales,  and  the  arrivals 
were  only  27  casks  from  New  York.  No  sales  have  been  made  this  week. 
At  Fnrit,  yesterday,  the  100  kilogs  were  149f  20c. 

Brussels,  Nov.  28. 
Tlic  Budget  of  1861,  just  presented  to  the  Chambers,  estimates 
the  ways  and  means  at  149,029, 190f,  and  the  expenses  at 
145,948,085f.  In  addition  to  the  ways  and  means,  a  sum  of  about 
15,000,000f  will  be  raised  on  the  principal  branches  of  revenue — 
coffee,  wine,  brandies,  beer,  vinegai-,  sugar,  and  post  office — to  be 
distributed  among  towns  and  villages,  to  replace  the  octroi  duties 
lately  abolislied. 


COMMERCIAL   AND   MISOELL.\NEOUS    NEWS» 


The  following  return  shows  the  state  of  the  note  circulation  In  the 
United  Kingdom  during  the  four  weeks  ending  October  20,  1860,  com- 
pared with  the  previous  month  :— 


Bank  of  England.... 

Private  Hanks 

Joint  tstock  Baaka  . 


Total  in  England- 
Scotland 

Ireland  


8«!)t.  :a, 

18(i0. 


210583C5 
8802110 
2935094 


27'-'9.5569 
4l)9C7:i 
OlOiiO?? 


Oct.  «0, 

1860. 


Increase. 


£ 

21478664 
3529584 
3077474 


280S5C32 
4283513 
6701329 


Uniied^Kinsrdoro.. 


375.58417  I  39070464 


£ 
420199 
227474 

14i380 


Decrease. 


79«0.-,3 
186742 
535252 


1512047 


And,  as  compared  with  the  month  ending  the  22nd  of  October,  1859,  the 
above  return  shows  a  decrease  of  643,576f  in  the  circulation  of  noiea  in 
England,  and  a  decreaseot  1,109,590/  in  the  circulation  of  the  United  King- 
dom. On  comparing  the  above  with  the  fixed  issues  of  the  several  banks, 
the  following  is  the  state  of  the  circulation  : — The  English  private  banks 
are  below  their  fixed  issue  875,351/,  the  English  joint  si.ock  banks  are 
below  their  fixed  issue  224,883/, — total  below  fixed  issue  in  England 
1,100.2342 ;  the  Scotch  banks  are  above  their  fixed  issue  1,534,242/,  the 
Irish  banks  are  above  their  tixeil  issue  346,835/.  The  average  stock  of 
bullion  held  by  the  Bank  of  England  in  both  departments  during  the 
month  ending  the  17th  of  October  was  15,.533,947/,  being  a  decrease  of 
640,393/  as  compared  with  the  previous  month,  and  a  decrease  of 
1,786,783/  when  compared  with  the  same  period  last  year.  The  follow, 
ing  are  the  amounts  of  specie  held  by  the  Scotch  and  Irish  banks  during 
the  month  ending  the  20th  of  Oct. : — Gold  and  silver  held  by  the  Scotch 
banks,  2,472,686/;  gold  and  silver  held  by  the  Irish  banks,  2,277,878/; 
total,  4,750,564/;  being  an  increase  of  18,480/  as  compared  with  the 
previous  return,  and  a  decrease  of  85,436/  when  compared  with  the 
corresponding  period  last  year. 

An  account,  pursuant  to  the  Act  8  and  9  Vict,  cap,  38,  of  the  amount 
of  bank  notes  authorised  by  law  to  be  issued  by  the  several  banks  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  17th  day  of 
November,  1860  : — 


Same  *dA  Title. 


Bank  of  Seotlasd 

oyrd  Bank  of  Hcotland 

British  Linen  Company 

('omHiercial  Itapk  ot'  iscotliuid 

Kational  Bank  ot  Scotland  

Union  Baiik  of  Scotland  

Abcrtlcon  Town  &  County  Banking  Company 

North  of  .Scotland  Banking  Conipaay  

Dundco  Banking  Company 

KaBt«rn  Bank  «I  .Scotland 

Clydesdale  Banking  Company   

City  of  Glasgow  Bank 

Caledonian  Banking  Company  

Central  Bank  of  Scotland  


Anthorlsed 
Circulation. 


£ 

S0048S 

183000 

438024 

374«80 

297034 

454346 

70133 

154319 

33451 

S363« 

340685 

72921 

53434 

42933 


Average 
Circulation. 


£ 
4939K 
513626 
6457CT 
6120<t7 
496218 
635067 
142301) 
202687 
63007 
45163 
358046 
(35528 
71297 
70439 


Average 
Amount  of 
Coin  held. 


£ 
27539J 
874221 
851409 

809732 

270:".l 

•im:':'.< 

7Uk;hi 

84873 

38487 

15413 

154559 

29;>»98 

28664 

31718 


COTTON- 

Ksw  York,  Kovember  K. 
The  following  is  a  statement  of  the  week's  sales  here  and  at  the 
chief  Southern  ports,  at  latest  telegraphic  dates,  with  the  closing 
prices  f.o.b.,  with  fi^ght  in  sterling  at  current  exchange  :— 

Sate.     Closing.  Middling.  Krelglil. 

Now  Orl«ana...NOT-.  12    48000  »  higher      ...  ll(c    ...  jdcqualto 

Mobile _ 10     12000  i  lower        ...  10|o    ...       9.1lld      — 

Charleston 9     7000  J     —         ...  K'lo    ...    l.V32d     _ 

Savannah   „..    «     4000  J     —         ...  lOlo    ...      ;-ied     — 

Now  York „.  IS     8000  i     —         >.  DpL  lljc    ...  Jd     — 


Fah. 
fi.71d 
(■..2Jd 
c.'tiii 
i;.(i;id 


Total.. 


79000  bales 


Average  . 


.  6.27d 
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New  York  Market. — In  this  market  business  was  quiet  in  the 
opening  of  the  week,  and  concessions  were  made  to  encourage  busi- 
ness. On  Saturday  there  was  an  improved  demand  for  transit 
cottons,  and  with  favourable  Liverpool  advicesto  hand  yesterday,  a 
steady  business  was  done.  Middling  upland  is  now  worth  11 1 
to  ll"|. 

The  following  is  a  statement  of  the  movements  of  cotton  for  the 
last  week,  and  since  1st  September  last,  compared  with  the  five 
preceding  years  :— 

, RKCXiFTfl. .       . Exports  for  the  Week. , 

Wwk'a  Since  To  Great  To  To  other 

K«eipt&  l5t  Sept  Britain.         France.        For.  PU 

balM  bales  bales  bates  bales 

lS60-(n H7000    799000     62000    21000    13000 

18.W-S0 156000     940000     69000    17000    ..-..    70O0 

18.58-59 .  H2000     826000     42000    19000    7000 

1857-.18 _     620O0     S4.50flO     2G000    2000    8000 

lSe«-57 9S000     6S2000    34000    6000    3000 

UU^ 96000     63-2000     54000    24000    7000 

,— — EiPOKM  snicx  First  Srptikbib.— — ^ 
To  Great  To  To  other 

Britain.  France.         For.  Pta.  Total  Stock. 

bales  bales  bales  bales  bales 

1860-61 226000    61000    38000    325000    549000 

lSi9.60 2S8000    77000    30OOO    895000    575000 

1858-69 174000    93000    28000    ..„..    296000    SaiOOO 

1857-58 130000    . 27000     21000     178000    212000 

1856-57 86*00    ...—     66000    25000    187000    890000 

Ig.M-M 246000    07000     46000    35S000    288000 

Thus  the  receipts  show  a  decrease  of  141,000  bales  from  those 
of  last  year,  and  a  decrease  of  27,000  over  1858-9,  and  the 
exports  exhibit  the  following  residts  : — 

To  G.  Britain.     To  France.     To  other  F.P.  TotaL  Stock. 

Compared  with 

lutyear Dec.  62000    ..J)oc.  16000    ..Jnc.  8000    ...Dea  70000    ...Dec.  26000 

Compared  with 

1858-9 Inc.    51000    ...Dec.  32000    ...Inc.  10000    ...Inc.    29000    ...Inc.    44000 

Southern  Markets  by  Telegraph. — Business  at  the  South  has 
been  rather  unsettled  during  the  week,  and  with  stringent  money 
markets  and  the  difficulty  of  negotiating  exchange  at  most  points, 
prices  have  declined. 

Receipts. — The  receipts  are  steadily  increasing,  and  for  the  pre- 
sent week  amount  to  137,000  bales  against  156,000  last  year,  and 
142,000  the  year  before.  The  total  is  now  799,000  bales  against 
•940,000  lastyear,  showing  a  decrease  of  141,000  bales. 

E.xports. — The  exports  are  large  this  week,  amounting  to  all 
ports  to  96,000  bales.  Of  this,  62,000  are  for  Great  Britain,  21,000 
for  France,  and  13,000  for  other  foreign  markets,  while  the  home 
trade  have  taken  15,000  bales.— Frwn  Messrs  Keill  Bros,  and 
Co.'s  Circular,  forwarded  hy  Mr  OUerenshaw,  of  Manchester. 

Kew  York,  Nov.  17. — The  cotton  market  yesterday,  under  the 
influence  of  the  foreign  news,  was  steadier  and  more  active ;  the 
•ales  footed  up  between  3,000  and  4.000  bales. 

LIVERPOOL  MARKKT.-NovEMBM  30. 

Plt(CF.S  CURRKNT.  


tTplan'1 

Hew  Orleana 

Psmamboco  ......„.., 

■•Titian    „.. 

StiTBt  and  Madras  „. 


on 


per  lb 


Kid. 


w  lb 


Good 

Fair. 


Ibiper  Ih 
71 


Good 


per  Ivper  lb 
8 

li" 


.-SaoM  pariod  1861^ 
Ord.     Mid.  I  Fair. 


per  lb 


iMToan,  Exroara.  CoKsmcmoK.  *c. 


Whcle  Import. 

Ian.  1  10  Nor.  29^ 

18C0  "  I"    184» 

balas  kale* 

3M3202  I  2t«2l28 


Consamptkm, 
Jan.  Ito  Not. 29. 
'1859 
bales 
229S380    I    20(1490 


.lao.  1*0  HPT 
"i860      I       If 

bales  I  ba 
49S380    I    206 


Exports, 
Jan  1  to  Not.  29. 
"~1860 
bales 
SI1870 


Compnted  Stock, 
Not.  29. 


1869 
bales 
M»110 


I860 
bales 
624660 


1869 
bales 
41l3a« 


A  full  amount  of  busineas  has  been  daily  transacted  in  the  cotton 
market  during  the  week.  Holders  of  American  have  been  enabled 
to  recover  still  more  of  the  concession  previously  made  in  their 
Talii'-.  and  we  have  again  to  raise  our  quotations  slightly  in  the 
mid.  1  ling  qualities.  Kgyptian  meet  with  fair  sale  at  eaay  prices. 
Brazil  are  still  held  for  full  rate*.  East  India  hare  somewhat  im- 
proved in  value.  The  sales  to-dar  are  eatimated  at  10,000  bales. 
The  market  is  firm.  The  reported  export  amounts  to  4,330  bales, 
consisting  of  2,070  American,  1 10  Brazil.  an<l  2,150  East  India. 

CORN. 
AMERICAN  GRAIN    ANT)    FLOUR  MARKETS. 

Nrw  YoEK,  Not.  17.— Flour  waa  rather  heavy,  but  the  foreign 
intt^lliccncc  tended  to  sustain  prices,  while  the  prices  were  modo- 
r.iti:  .111  I  unchanged.  Wheat  was  more  active,  but  prices 
were  witliout  change  of  moment ;  the  transactions  embraced  parcels 
in  transit,  on  the  spot,  and  on  speculation.  Com  was  rather  better 
and  more  active,  with  sales  of  Western  mixed  alloat  and  in  store 
at  69c  to  71c;  Western  yellow,  at  72c;  rouinl  ditto,  at  7IJc  ; 
and  prime  North  Carolina  white  at  7Sc  to  81c.  Freights  were 
firmer,  and  com  and  wheat  wore  engaged,  in  bulk,  at  13(1  to  l.^Jd  ; 
wheat,  in  bulk  and  ships'  bags,  at  13jld  to  14d,  with  Hour  at  38  9d ; 
to  London  wheat  was  engaged,  in  bitlk,  at  15d,  and  flour,  at  4s. 

L  ONI)  0  N     M  A  R  K  E  T  S. 

SIATK  OF  THE  CORN  XKAUE  FOR  THE  WREK. 

Ma«k  Lakb,  Fkidat  RvmiMo. 
r):;rin.'  the  whole  of  the  we<'k,  great  heaviness  liiui  prevailol  in 
1  for  wheat.    Owing  to  tin:  enormous  influx  of  produce 
■I'l,  the  immense  qtiantitits  still  on  passage,  and  the  high 


range  in  the  value  of  money  in  the  discount  market,  millers  gene- 
rally have  purchased  with  extreme  caution,  and,  as  regards  English 
parcels,  we  may  observe  that  selected  qualities  have  given  way  2$ ; 
other  kinds  from  3s  to  Ss  per  quarter,  at  which  only  a  trifling 
business  has  been  passing.  Foreign  wheats  have  fallen  in  value  23 
per  quarter,  and  some  kinds  have  ruled  nominal  in  value.  The 
arrivals  of  barley  having  increased  to  some  extent,  that  description 
of  produce  has  sold  slowly,  at  1  s  to  3s  per  quarter  less  money. 
For  malt,  the  inquiry  has  been  much  restricted,  at  about  previous 
rates.  Oats  have  fallen  6d  to  Is ;  beans  and  peas,  Is  per  quarter; 
and  country  flour  has  given  way  Is  per  280  lbs. 

The  future  course  of  the  trade  is  regarded  with  much  anxiety 
by  the  growers  and  importers.  Now,  however,  that  the 
Directors  of  the  Bank  of  England  have  reduced  their  niinimuot 
rate  for  money  to  five  per  cent.,  and  that  there  is  much  greater 
ease  in  the  general  discount  market,  the  present  somewhat  heavy 
fall  in  price  may  be  arrested.  Much,  of  course,  will  depend  upon 
the  strength  of  the  importing  houses ;  but  at  present  we  see 
nothing  to  create  alarm  as  regards  their  stability.  Purchases 
abroad  will,  of  course,  be  suspended,  and  we  may  be  able  to  work 
up  warehoused  stocks  without  difticulty.  The  trade  of  the 
country,  generally,  is  still  in  favour  of  a  Urge  consumption  of  food. 

Throughout  the  Continont  very  little  business  has  been  passing 
in  wheat  ibr  shipment  to  England,  and  the  demand  for  all  other 
articles  has  fallen  off. 

In  Ireland  the  grain  trade  has  been  in  a  most  inactive  state,  and 
prices  generally  have  given  way.  The  shipments  to  England  .have 
not  increased  to  any  e.\tent. 

The  Scotch  markets  have  been  heavy  for  all  kinds  of  produce, 
and  the  quotations  have  ruled  in  favour  of  buyers.  Rather  largo 
quantities  of  grain  have  been  forwarded  to  the  South. 

The  demand  for  both  English  and  foreign  wheat  here  to-day  was 
heavy ;  indeed  so  little  business  was  doing  that  the  rates  were 
almost  nominal.  There  was  scarcely  any  inquiry  for  barley,  and 
all  other  kinds  of  produce,  on  rather  easier  terms. 

The  state  of  the  floating  trade  is  thus  reported  by  Jlr  Ed.  Rain- 
ford  : — Since  the  22nd  inst.  18  arrivals  ott  coast  for  orders  are  re- 
ported up  to  last  night,  consisting  of  8  cargoes  of  wheat,  7  maize, 
and  3  miscellaneous,  viz.  : — AVheat,  2  from  Taganrog,  1  Constan- 
tinople, 1  New  York,  2  Marianople,  1  Ibraila,  1  Odessa ;  maize, 
3  Constantinople,  2  Mazagan,  2  Sulina ;  maize  and  beans,  1  Dar- 
el-Bcida ;  beans,  1  Alexandria  ;  barley,  1  Scala  Nova.  Of  these,  5 
or  6  had  previously  changed  owners.  The  business  in  floating 
cargoes  has  been  unusually  limited  this  week,  but  prices  not 
lower ;  indued,  maize  has  brought  about  6d  more  money.  The 
following  are  the  prices  paid  ; — VVheat,  arrived,  Berdianski,  57s  ; 
new  Odessa  Ghirka,  57s  ;  ditto,  not  quite  perfect,  56s  9d  ;  Tagan- 
rog Ghirka,  at  equal  to  52s  9d,  and  a  cargo  at  538,  all  per  492  lbs ; 
red  Bordeaux,  5Gs,  and  Polish  Odessa,  55s  per  480  llM.  MaiM, 
arrived,  Galatz,  part  out  of  condition,  S8s  9d,  and  1  considerably 
damaged,  at  37s  fid  tale  quale,  per  492  lbs  ;  Ibraila,  at  38s  6<1,  and 
damaged,  37s  6d ;  W'allachian,  not  perfect,  378  (id  ;  Mazagan,  38s 
to  385  9d ;  prices  according  to  condition,  and  all  per  480  lbs. 
Beans,  arrived,  Egyptian,  363  per  imperial  quarter. 

The  London  averages  announced  this  week  are : — 

on        •    < 
sr? 


4M     n   1 


s«   9 
e:   6 


Wheat ~.~- «4«  at  S«  10 

Barter _ «««       »9    » 

OaU... 

Kye  
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazicttb.i 

An  Accor  SI,  pursuant  to  the  Act  7ih  md  Sth  Victoria,  cap.  32.  for  the  weeK  ending 


Note*  iMued.. 


on  Wednesday,  Uie  23th  day  of  November,  1869. 
l.SSUr.  UKPAKTJIKNT. 

£  £ 

27,936,979  i  Government  IVbt  11,01.5.100 

Other  Securities 3,459,900 

Gold  Coin  and  Bullion 12,725.079 

surer  Bullion  336,496 


27.55n,,-.75  27,536,575 

BANKING  DEPARTMENT. 

£  £ 

Proprletor«' Capitol  ]4,9.V!.onO    Oovemment  Securitiesflnclud- 

Beat   3,160.972        ing  Dead  Weight  Annuity)       9, 

Public  Deposit?,  includinp  Ex-  !  Other  Securities  20, 

chequer,     Savinps     Bank?,  Notes 7, 

Commii.'toners  ot  National  Gold  and  Silver  Coin 

Debt, and  UlvidendAccounts      6  519.612 

Other  Ueposita 13,866,2.«) 

8«Ton  Day  and  other  Bills 715,852 


490.273 

,31I2.2.J2 
,636.360 
798,801 


35,317,083 
M.  MABSHALL,  Chief  Cashier. 


38,317,686 
Dated  the  29th  NoTember,  1860. 

TnE  OLD  FORM. 

The  above  Rank  account*  would,  if  made  out  in  the  old  form, 
present  the  following  result: — 

Liabilities.  £ 
Circulation    (Including  Bank 

post  bills) 20,616,367 

Public  Deposits  6,51.5,612 

Private  Deposits 13,366,260 


Assets.  £ 

Securities 29,804,825 

Coin  and  Bullion 13,860,376 


40,497,929  43,664,901 

The  balance  ol  Assets  above  Ijinbilities  being  3,166,9722,  as  stated  in  the  above 
account  under  the  head  Kest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  weejt, 
eihibit — 

A  DKCREASE  of  Circulation  of   £507,109 

An  iNCltKAsK  of  Public  Deposits  of 442,015 

An  lycitFASE  of  Other  Deposits  of  701,238 

No  chani;e  In  the  amount  of  Government  Securities. 

An  INCREASE  of  Other  Securities  of. 94,236 

An  INCREASE  of  Bullion  of. 903,245 

A  DECREA.■^Eof  Rest  of  3S,653 

An  INCREASE  of  Reserve  of 1,000,945 

The  present  Bank  returns  are  very  favourable.  There  is 
again  a  decrease  in  the  circulation  of  507,109^;  an  increase 
in  the  public  deposits  of  442,015^,  and  in  other  deposits  of 
701,238Z;  and  also  an  increase  in  the  bullion  of  503,245Z, 
and  in  the  reserve  of  1,000,545/.  It  will  be  observed  that 
the  silver  bullion  received  from  the  Bank  of  France  amounts 
to  336,49GZ. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  convsponding  dates 
with  the  present  weelc 

18S0. 

188T. 

1898. 

1869. 

1860. 

Circulation,     including 
bank  poM  bills 

£ 
19,872,866 

9,398,792 

9,789,794 
14,228,901 
12.461,368 
11,402,421 
16,009,871 

21  p.  C. 
97| 

40s    3d 
35    0      9 
11  14i    IS 
13  6J    7 

£ 
21,943,691 

6.072,367 
14  436,186 

8,441  647 
81,191  386 

2,729,037 

7,896,467 

10  p.  c. 
«1» 

4»s    Sd 
99  40    90 

11  19 
13  IS 

£ 

2L  107,938 

8,246,211 

12,401,798 

10,808,991 

19,432,330 

12,943,174 

18,776,314 

3  p  c 

981 

41s    2d 

29  71    19 

11  lA    19 

18  7     7J 

£ 
52,065,641 
8,679.319 
13,364,382 
10,926,167 
19  376.439 
10,248,882 
17,016,512 
2JP.«. 

961 

44i     U 

29  7J    121 

11  1.3}    14i 

13  6     6i 

£ 

20,616,067 

6,919,612 

13,866,290 

9,490,273 

20,392,252 

8,439,161 

13,860,876 

9  p.  c. 

931 

96<    Sd 

29  IS    22i 

It  14t  15 

13  «J    7 

Public  depoalu 

Other  depotito  

Goveniment  securities... 

KtMnre  of  notes  A  coin 

Bank  nt»  of  dissount... 
Price  of  Consols 

ATer*g«  piloe  of  wi<eat 
Exchanijson  Paili(shn) 
—  Amitenlam  ditto... 

In  1850,  the  exchanges  were  decidedly  against  England. 
Gold  was  0.54  per  cent,  dearer  in  Paris  than  in  London, 
and  at  Hamburg  it  was  0.G5  per  cent,  dearer  than  in 
London.  The  consequence  was  that  the  bullion  in  the  Bank 
showed  a  decrease  of  210,572/.  Trade  was  beginning  to 
•how  symptoms  of  great  activity,  the  private  securities  in 
the  Bank  having  increased  741,998/. 

In  1857,  the  panic  at  Hamburg  had  reached  its 
climax.  Mercantile  firms  there  were  failing  in  great 
numbers.  Here  the  crisis  in  monetary  circles  had  been 
partially  relieved,  the  Bank  holding  a  reserve  of 
729,087f  over  and  above  the  two  millions  of  notes 
issued  in  excess  of  the  statutory  limit ;  but  dread  was  still 
inspired  by  increasing  commercial  embarrassment.  Houses 
connected  with  the  Continent  and  with  the  silk  trade  were 
stopping  daily.  The  session  of  Parliament  was  to  open  at 
an  unusually  early  day,  the  ;?rd  of  December. 

In  1858,  the  contrast  of  the  Bank  return  compared  with  that 
of  1857  is  remarkable.  Other  securitici,  as  compared  with 
those  of  1857,  having  fallen  from  31,191,386/  to  16,432,330/, 


I  whereas  the  Government  securities  held  by  the  Bank  had 
I  risen  from  5,441,647/  in  1857,  to  10,808,591/  in  1858. 
But  the  most  remarkable  feature  was  the  increase  of  the 
reserve,  which  virtually  in  1857  was  only  729,037/  (as  the 
Bank  had  exceeded  the  statutory  limit  by  2,000,000/),  to 
12,942,174/,  and  the  bullion  from  7,356,407/  in  1857,  to 
18,766,314/  in  1858.  The  Bank  rate  of  money  had  fallen 
from  10  per  cent,  in  1857  to  2i  per  cent,  in  1858.  The 
new  Chilian  Four-and-a-Half  per  Cent.  Loan  for  1,554,800/ 
at  92  per  cent,  had  been  taken,  and  was  quoted  ^  pm. 

In  1859,  the  Council  of  India  were  lending  money  on  the 
Stock  Exchange  at  2  per  cent.,  and  had  for  the  time  being 
suspended  remittances  of  silver  to  India.  The  funds  were 
buoyant  in  consequence  of  a  convocation  of  a  Congress  and 
the  cessation  of  an  Anglo-French  paper  war  which  for  a 
long  time  had  been  fiercely  raging.  Messrs  Baring,  Roth- 
schild, Huth,  A.  Gibbs  and  Sons  had  signed  an  address  to 
Lord  John  Russell,  begging  that  the  British  Government 
would  throw  its  protection  over  British  interests  in  Mexico, 
and  put  a  stop  to  those  outrages  which  continue,  unfortu- 
nately, to  the  present  day. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  a  deficiency  oi' 
2,671,569/;  in  1857,  a  deficiency  of  16,775,200/ ;'  in  1858, 
a  deficiency  of  2,940,572/ ;  and  in  1859,  a  deficiency  of 
6,012,057/.     In  1860,  the  deficiency  is  7,026,002/. 

Discount  AND  Money  Market. — We  last  week  mentioned 
that  the  discount  market  presented  a  somewhat  unsettled 
appearance,  and  we  instanced  that,  although  a  fair  demand 
for  discount  took  place  at  the  Bank  of  England  at  6  per 
cent.,  considerable  transactions  had  taken  place  in 
Lomijard  street  at  5i  and  5  per  cent.,  and  that  6  months' 
bills  had  been  discounted  at  5^,  and  that  notwithstanding 
money  had  been  in  great  demand  at  high  rates,  there  had 
throughout  been  a  most  abundant  supply  which  still  existeti 
This  week  the  demand  for  discount  at  the  Bank  has  in  con- 
sequence of  that  supply  been  very  limited,  lor  money  in  the 
discount  market  in  Lombard  street  was  up  to  Thursdivy  la.«t 
fully  I  to  1  per  cent,  below  the  Bank  rate  ;  the  consequence 
has  been  that  the  Bank  Directors,  at  their  meeting  on 
Thursday,  lowered  the  rate  of  discount  to  5  per  cent. 

This  action  of  the  Bank  has  been  followed  by  the  joint 
stock  banks  lowering  the  rate  they  allow  on  deposits  from 
4i  to  4  per  cent.  The  London  and  Westminster  allow  thr 
same  rate  as  other  banks  for  sums  above  500/,  but  only  ;1 
per  cent,  for  sums  below  that  amount.  The  discount  houses 
now  allow  4  per  cent,  for  money  at  call,  and  4i-  for  money 
at  notice 

It  will  be  observed  that  this  is  a  reduction  of  i  per  cent, 
on  money  at  call,  and  J  per  cent,  for  money  at  notice. 

It  is  evident  that  the  tendency  both  of  the  joint  stock 
banks  and  the  discount  houses  is  to  make  a  greater  differ- 
ence between  the  Bank  rate  and  the  rate  they  allow  for 
money  at  call,  than  has  hitherto  been  their  custom.  The 
fact  is,  that  since  the  refusal  of  the  Bank  of  England  to  re- 
discount, it  has  become  imperative  on  the  p.art  of  the  dis- 
count houses  to  keep  much  larger  cash  reserves  than  for- 
merly, and  consequently  they  cannot  afford  to  pay  so  high 
a  rate  for  money  at  call  as  would  be  the  case  if  they  knew 
they  could  immediately  convert  the  securities  they  hold  into 
cash,  by  either  rediscounting  or  depositing  them  with  the  Biuik 
of  England.  This  regulation  of  the  Bank,  therefore,  reacts 
on  the  discount  houses  and  on  the  public.  The  discount 
houses  keep  larger  cash  reserves,  and  pay  the  public  less  for 
them,  or,  more  correctly  speaking,  on  their  deposits  at  call ; 
and  we  believe  we  shall  yet  see  a  still  larger  margin  than  now 
exists  between  money  at  call  and  money  for  fixed  periods. 

Since  the  reduction  of  the  rate  to  5  per  cent.,  there  has 
been  an  active  demand  at  the  Bank.  In  Lombard  street  the 
rate  charged  by  the  discount  houses  is  'H  to  4.ii,  and  a  very 
active  business  at  these  rates  is  being  carried  on.  IMoney 
still  continues  very  abundant,  and  we  hope  for  some  time  to 
see  steadiness  in  the  rate,  although  the  advices  from  America 
to-day,  bringing  the  exchange  from  104|  to  106  in  conse- 
quence of  the  threatened  secession  of  the  Southern  States 
from  the  Northern,  will  cause  gold  to  be  transmitted  from 
this  country  to  America — not  so  much  as  an  exchange  opera- 
tion, but  as  a  matter  of  precaution  by  houses  in  England  who 
have  branches  or  agents  in  New  York,  in  order  to  provide 
funds  against  any  emergency  that  may  arise.    The  best  in- 
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formed  American  houses  seem  to  think  that  the  present  state 
of  affairs  in  America  will  soon  blow  over.  Be  this  as  it  may, 
about  50,000  sovereigns  have  been  taken  from  the  Bank  to- 
day to  send  by  the  next  steamer  to  New  York,  and  it  is  pro- 
bable that  150,000  more  will  be  taken  for  the  same  purpose 
to-morrow. 

We  abstain  from  offering  any  opinion  whatever  as  to  the 
turn  matters  are  likely  to  take  in  the  United  States.  We 
have  given  the  opinion  of  the  best  informed  American 
houses  ;  and  we  quote  extracts  of  a  letter  Messrs  Robert 
Benson  and  Co.  have  received,  per  Atlantic,  from  Mr 
Walker,  the  chairman  of  the  Executive  Committee  of  the 
Illinois  Central  Railway,  whose  interests  are  deeply  involved 
in  the  solution  of  the  present  agitation  : — 

Xew  York,  Xoveraber  17th,  1S60. 
Messrs  Robert  Bexsoxand  Company. 

Gentlemen, — There  appeai-s  to  be  less  excitement  in  regard  to 
political  (iiiestions  than  at  the  date  of  ray  letter  of  the  15th  inst. 

The  fear  of  the  suspension  of  some  of  the  Southern  Banks  has 
deranged  the  exchanges  and  given  the  merchants  of  the  different 
cities  increased  inquietude  touching  their  receipts,  and  required 
of  them  additional  exertions  to  provide  against  any  contingency 
which  may  arise  in  regard  to  their  future  payments. 

These  fears  are  rather  abating  with  the  improvement  in  Southern 
exchange  movements. 

The  considerable  amount  of  specie  which  has  gone  forward  to 
New  Orleans  has  already  induced  a  market  there  for  bills  on  New 
York,  but  at  Chicago  and  other  western  cities  desirable  bills  are 
difficult  to  be  obtamed  even  at  a  high  premium.     Business  is,  of 

course,  much  obstructed Changes  are,  however,  so  quickly 

brought  about  in  financial  matters,  that  when  thera  is  no  deep- 
seated  cause  a  few  days  very  often  entirely  alters  their  action.  So 
that  we  may  hope  soon  again  to  see  the  wheels  set  in  regular 
motion,  and  business  relations  proceed  in  their  usual  course. 

(Signed)  Robt.  Benson  and  Co. 

We  have  no  doubt  that  the  above  extracts  contain  all  that 
is  known  or  can  be  said  on  the  subject.  In  the  meantime 
it  is  not  to  be  disguised  that,  although  the  present  agitation 
in  America  lawj  blow  over,  and  we  trust  for  the  sake  of  the 
great  interests  involved  it  may,  we  must  not  conceal 
from  ourselves  that  the  present  may  be  only  the  commence- 
ment of  a  struggle  which  may  seriously  affect  the  vast  pecu- 
niary interests  England  has  with  the  United  States,  and 
might  possibly  cause  very  serious  monetary  derangements  in 
our  relations  with  the  United  States. 

The  rate  of  money  on  the  Stock  Exchange  is  3  per  cent. 
on  Government  securities,  and  it  is  very  abundant.  The 
following  are  the  rates  of  discount  at 

Buk  RaU.  Open  Huket. 

Per  cent.  Per  oeut, 

P»rij 4^  4 

Hamburg ...  21 

H       »♦ 


Viemuk.. 

BnuMli  

St  Petwsburg.. 
Ditto 


^ 


tot  3  montha'  paper 
for  6  monthii'  paper 

Ekgusii  Funds. — The  market  for  English  securities  has 
been  remarkably  firm  throughout  the  week,  with  very  little 
variation  in  price.  Consols  have  been  as  high  as  93 1  J  for 
money  ;  and  from  the  continued  investments  on  the  part  of 
the  public,  there  would  probably  have  been  a  further  im- 
provement had  it  not  been  for  the  unfavourable  accounts  in 
America,  and  the  fear  of  a  renewed  export  of  bullion.  Consols 
close  this  afternoon  at  93  i  |for  money  and  account,  and  93} 
for  the  January  settlement ;  Exchequer  bills,  4  to  1  discount ; 
New  3  per  Cents,  and  licduced,  at  9If  2. 

FoHEiGX  Funds. — In  the  foreign  funds  little  or  no  altera- 
tion has  occurred  since  our  last.  Turkish  bonds  are  rather 
heavy  this  afternoon  ;  those  of  1854  being  quoted  73  to  i, 
and  those  of  1858,  58  to  |.  It  is  stated  that  some  difficul- 
ties exist  in  respect  to  the  negotiation  of  the  new  loan. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
•f  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 


■atardaj. 

Monday  . 

Tuenday 

Weilarxlay.. 

Thttniday.™... 

VrVUT 


1  per  cmL  eoMoli,  Meenrt 

_    —  —       wmn 

MawaiiereeMa 

«  f!  eat  radat.. 

ExetieqMrbUla March 

""  —       Joaa 


ClosinjT  pricea 
«     .  la^t  r  riday. 

Bank  atock  oja  n 

East  India  stock •2-Ht 

Spaniah  3  per  c«nta 49(50 

—  3  Kf  centa,  new  »Jef...  4UJ  U 

Passive  :;4  5 

Portupiese  3  per  centa,  1S4S...  45J  £{ 

Mexican  3  per ccnta  i'lj  2 

Dutch  2i  per  ceou 641  H 

—  4  per  centa 99}  loOi 

Russian  4J  stock 94  5 

—  6  per  cent 105  S 

Sar'Iinian  stock 87  8 

Peruvian  4J  04  5 

Peruviau  3  per  cent 73J 

Venezuela,  New 2IJ  24 

Spanisit  certiticates 5J  ej" 

Turkish  loan,  old,  C  percent...  "3J  J 

—  new,  6  per  cent  58)  9 

New  ditto,  4  per  cent 101 J  2 


Closiafc  prlcec 
this  dav. 

232  31 

-'221  241 

49t  50 

....     401  U 

m  H 

«S61 

.....  21H 

64j  6t 

.....  99i  lOOJ 

94  i 

105  « 

86tr4 

94  5 

7S  4 

.....  21JJJ 

«« 

"t 

5SJ  9 

lOU  2i 

Railroads. — The  settlement  of  the  railway  account 
passed  off  in  a  satisfactory  manner.  It  is  evident  the  public 
continue  to  invest  in  these  securities.  A  marked  improve- 
ment has  taken  place  in  Midland  and  Lancashire  and  York- 
shire  stocks.     Grand  Trunk  of  Canada  also  shows  firmness. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day  : 

Railwatz. 

Cloaing  pricea  Closinj  pricM 
„.,,,_,                     '«'  Friday.  ti,|,  day. 

Brlttol  an*  Exeter 94  8  94  7 

»sj4i  ..::::;::  94jt 

ei  2 


Caledonian 
Karfcem  Countiea.. 


51  2 


Great  Northern    111}  12J 

Great  Western 72  i 

Lancaahire  and  Yorkshire 114}  IS^ 

London  and  Ulackwall  CI  3 

London,UriKliton,  a<id  S.Coast  113  14 

i.i«ndon  and  North-Westim...  liHJ  lOOi 

Lon<lon  and  South-Western...  93  4 

Midland 132J  J 

North  British   62}  3 

North  StalTordshlre 3|  i  die 

Oxford,  West  Midland  45  7 

South-iCaateru 841  5J 

South  Wales C4  8 

North-Eaatern,  Uerwick  stock  102  i 

North-Eastem,  York  stock  „.  ii\  \ 
FoHElflN  Shares. 

Northern  01  France 88}  9} 

Eastern  of  France  24  A 

Dutch  Rhenish SJ  3  dia 

Paris,  Lvons,  &  Medltemineau  35|  6} 

East  Indian  101  2 

Madras  guaranteed  4j  85  7 

Paris  and  Orleans  54  6 

Western  *  N-Watrn  o(  France  22  3 

Great  India  Peninsular 98  7 

Great  Weatcru  of  Canada 11}  i 


110  11 
73  J 
1181  1» 
61  3 
114  IS 

loot  I 

94  S 
1341  3S 
«1  SJ 
H  2{  dU 
47  8 

84in 

64  6 
102J  »\ 

901  1 

381  n 

24  » 

31  2}  die 
354  61 
101  2 
Si  I 
M  « 
22  S 
961  71 
lOJ  lli 


Bullion. — We  subjoin  Jlessrs  Pixley,  Abcll,  and  Lang- 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also  those  in  India  Government 
loan  notes : — 

Gold— Our  market  during  the  past  week  has  been  €.\eeedingly 
quiet.  The  arrivals  have  been  unimportant,  and  in  consequence 
of  the  arrangements  made  between  the  Banks  of  lingland  and 
France,  the  demand  for  the  Continent  is  not  sufficiently  active  to 
induce  any  withdrawals  of  gold  from  the  Bank.  The  Bank  of 
France  has  already  delivered  a  considerable  amount  of  silver,  but 
has  not  yet  taken  any  gold  in  exchange.  The  Fulton  has  brought 
8,000i,  and  the  Ilammonia  9,000/,  from  New  York ;  and  about 
1 3,000/  has  been  sent  to  that  city  during  the  week,  which  amount  has 
been  taken  from  the  Bank.  It  is  exi>ected  that  further  amounts 
will  follow,  unless  the  disturbed  state  of  the  markets  in  Now  York 
should  subside.  The  Ellora  has  taken  5,a00/  to  Bombay,  and 
9,890/  to  Alexandria. 

Silver — There  lias  been  but  little  demand  for  bars,  the  Ellora 
taking  17,260/  only  to  Bombay  ;  we  quote  the  price  as  61  Jd  per 
07.  standard,  with  a  quiet  market. 

Mexican  Dollarj — There  have  been  a  few  purchases  of  dollan 
for  the  mall  to  China  of  the  1st  December  effect«!d  at62M  pcroz, 
and  we  quote  that  rate,  with  a  fair  demand.  The  West  Inifia  steamer 
ha«  not  yet  been  rcportc<l  ;  it  it  supposed  she  will  have  rather  a 
large  amount  of  specie  on  board. 

Exchange  on  India  remains  unchanged.  Bank  drafts  on  Bom- 
bay and  Calcutta  wo  quote  Is  lljdto2«0]d:  bills  with  documents, 
Is  Hid  to  Is  ll)d;  Madras,  Is  lljdto  2t  fur  Bank  sixty  days' 
sight. 

India  Government  Ix>an  Notes  continue  steady  and  firm  at  a 
rise  of  \  per  cent,  over  our  last  quotations.  6  per  Cents,  we  quote 
95i  to  3  ;  as  fier  Cents.,  101 1  to  } ;  with  more  business  doing 
than  for  some  time  post. 

Quotations  fur  Bullion. — Gold — Bar  gold,  77s  lOd  per  oz  ltd, 
lost  price ;  bar  gold,  fine,  77i  lOdjper  oz  ltd,  last  price ;  bar  gold 
rcfmable,  788  per  oz  std.  Silver — Bar  silver,  6»  l|d  pcroz  ltd; 
bar  silver,  containing  f)  gn  gold,  5s  1  ^d  per  oz  std  i  fine  cake  silrer, 
5t  AJd  {KT  oz  ;  Mexican  dollars,  5»  2|(d  per  oz ;  Spanish  dolian 
(Carolus),  Is  2d  per  oz,  lost  price. 

Failijres. — In  the  Bankruptcy  Court  an  adjournment 
was  ordered  in  the  case  of  Messrs  Francis  and  Hooper, 
leather  factors,  of  Bermondsey.  The  cerliflcatea  (third  elaas) 
of  Messrs  Sims  and   Sims,  styling  themtelres  "  merchaota," 
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of  Fish  street  hill,  were  suspended  for  two  years,  and  pro- 
tection was  withheld  for  six  months.  The  conduct  of  the 
bankrupts  was  stigmatised  as  "  reckless  and  fraudulent  "  in 
the  extreme. 

An  adjourned  meeting  of  the  creditors  of  Messrs  Williams 
and  Co.,  of  Fenchurch  street,  was  held  at  the  London 
Tavern,  when  a  proposition  was  made  on  the  part  of  the 
firm  to  pay  I4s  Gd,  but  after  some  rather  lengthened  dis- 
cussion a  composition  of  15s  in  the  pound  was  accepted, 
payable,  5s  in  a  month,  5s  in  two  months,  23  Gd  in  four 
months,  and  is  Gd  in  six  months ;  the  last  to  be  secured. 
The  following  is  the  official  record  of  the  decision  come  to, 
drawn  up  by  Mr  Theodore  Jones,  the  accountant : — 

Messrs  J.  and  E.  AVilliams  propose  to  pay  their  creditors  15s  in 
the  pound,  in  full  discharge  of  their  debts,  as  follows — 5s  in  one 
montb,  5s  in  two  months,  23  6d  in  four  months,  2s  Cd  in  six 
months  from  this  date ;  the  last  instalment  to  be  secured.  All 
Messrs  Williams'  creditors  who  have  stopped  goods  to  consent  to 
state  their  individual  case,  to  be  approved  of  by  ]\lessrs  Williams' 
sohcitor,  and  submitted  to  some  counsel,  to  be  mutually  agreed 
on,  both  Messrs  Williams  and  the  creditors  to  be  bound  by  such 
counsel's  opinion. 

The  certificate  meeting  of  Messrs  Streatfeild,  Mortimore, 
and  Co.  is  adjourned  to  Wednesday  next,  the  5th  December. 
The  total  liabilities  of  the  London  house  amount  to 
736,000/,  and  those  of  the  Liverpool  house  to  184,000/. 
The  dividend  meeting  is  fixed  for  the  14th  December. 
The  claims  proved  on  the  estates,  which  on  the  first  day 
amounted  to  40,000/,  have  day  by  day  increased,  until 
nearly  all  have  been  proved.  The  assets  in  hand  belonging 
to  the  London  firm  amount  to  50,000/,  and  20,000/  on  ac- 
count of  the  Liverpool  firm.  The  estates  of  Mr  Mortimore 
have  yet  to  be  realised  with  other  assets.  We  abstain 
from  any  comment  arising  from  the  examination  of  the 
bankrupts  until  the  whole  is  before  us. 

MiscELLAifEOCS. — Mcssrs  Baring  Brothers  and  Co.,  and 
Glyn,  Mills,  and  Co.,  are  authorised  by  the  Government 
of  Canada  to  continue  for  a  period  of  thirty  days  (from 
the  1st  to  the  30th  of  the  present  month)  the  conversion  of 
the  sterling  debentures  of  the  Province  into  Canadian  Con- 
solidated Five  per  Cents.,  at  the  rate  specified  in  the  circular 
of  the  Hon.  A.  T.  Gait,  dated  31st  Dec,  1859. 

Messrs  N.  M.  Eothschild  and  Sons,  of  London,  announce 
that  the  Austrian  Government,  desirous  of  aflbrding  the 
same  facility  of  negotiating  the  bonds  of  the  Austrian  Five 
per  Cent.  Loan  of  1859  as  that  attached  to  the  loan  of  1852, 
have  directed  that,  on  and  after  the  1st  of  January  next, 
holders  of  coupons— which  by  the  existing  stipulations  in 
the  bond  can  be  optionally  presented  for  payment  in  Vienna 
at  the  rate  of  25  fiorins  Austrian  currency  in  silver,  per 
coupon  ;  in  Frankfort-on-the-Maine  at  29  guilders  10 
kreutzers,  German  currency;  and  in  London  at  2/  10s 
sterling  for  each  coupon — may  likewise  on  and  after  the 
said  period  present  them  at  the  office  of  Messrs  de  Rotlischild 
Brothers,  PariH,  at  the  rate  of  25f  50c  per  pound  sterling, 
or  C3f  75c  per  coupon. 

It  is  stated  that  a  large  amount  of  bills  drawn  from  Con- 
stantinople by  some  unauthorised  per'son,  or  in  a  fictitious 
name,  on  a  respectable  house  in  London,  have  been  put  in 
circulation  at  various  places  on  the  Continent. 

Advices  from  Naples  to-day  sUUe  that  an  action  brought 
by  Deputy  Bertani  against  one  of  the  public  journals  on  ac- 
count of  some  allegations  of  corruption  in  connection  with 
the  railway  concessions  granted  by  General  Garibaldi  Lad 
resulted  in  his  entire  vindication. 

It  is  reported  that  the  Sardinian  Government  have  re- 
solved to  issue  4,000,000/  of  Treasury  bonds. 

A  recent  number  of  the  Toronto  Leader,  one  of  the  organs 
of  the  Canadian  Ministry,  states  that  the  Government,  in  view 
of  the  Grand  Trunk  Railway  Company's  application  for  re- 
lief, will  immediately  appoint  three  commissioners  to  insti- 
tute a  searching  inquiry  into  the  aflairs  of  the  Company. 
The  commissioners  arc  to  be  Mr  Grant,  manager  of  the 
Korthern  liailway,  and  Messrs  Langton  and  Thudieu.  The 
same  paper  mentions  that  the  advances  of  the  Bank  of  Upper 
Canada  to  the  Company  were  made  upon  the  security  of  its 
property  in  Vermont,  New  Hampsliiro,  and  Maine.  It  con- 
sists of  the  rolling  stock  properly  and  entire  interest  of  the 
Company  then',  and  is  fully  and  unquestionably  ample  to 
cover  the  amount.  A  previous  judgment  is  removed  in 
favour^of  the  bank,  so  that  there  is  no  creditor  before  it. 


A  meeting  of  the  Imperial  Brazilian  Mining  Association 
took  place  yesterday,  Mr  Cutbill  in  the  chair.  The  accounts 
showed  a  balance  of  assets  of  28,570/,  and  the  proposition 
of  the  directors  to  declare  a  distribution  of  2/  5s  per  share, 
leaving  G,070/,  was  agreed  to,  an  amendment  for  2/  lOs  being 
negatived. 

A  meeting  of  the  Madras  Irrigation  and  Canal  Company 
was  also  held  yesterday,  when  the  report  was  adopted. 

The  following  committee  notice  has  been  posted  on  the 
Stock  Exchange  : — "  In  consequence  of  a  certain  clause  of 
great  importance  contained  in  the  articles  of  association 
having  been  left  out  of  the  prospectus  of  the  Anglo-Spanish 
Smelting  and  Silver  Mining  Company,  and  of  circumstances 
of  the  most  extraordinary  and  irregular  character  connected 
with  bringing  out  and  allotting  the  shares  of  the  said  Com- 
pany,— Resolved,  That  the  application  for  a  settling  day  in 
the  shares  of  the  Anglo-Spanish  Smelting  and  Silver  Mining 
Company  be  refused." 

In  the  first  ten  months  of  the  present  year  the  exports  of 
the  precious  metals  exceeded  the  imports  by  840,832/ ;  for 
the  same  period  of  1859  the  imports  exceeded  the  exports 
by  2,107,454/.  In  the  same  period  of  1858  the  imports 
exceeded  the  exports  by  9,G81,595/. 

The  Wolverhampton  Chontde  announces  "  that  a  number 
of  forged  notes  of  the  Stratford-upon-Avon  Old  Bank 
(branch  of  the  Stourbridge  and  Kidderminster  Banking 
Company),  purporting  to  have  been  issued  at  Stratford,  and 
dated  the  4th  of  October,  1859,  are  in  circulation.' 

A  new  bank  is  in  the  course  of  formation  at  Liverpool, 
under  the  title  of  "  The  Mercantile  Bank  of  Liverpool,"  with 
the  view  to  render  the  commerce  of  the  port  in  a  greater 
degree  independent  of  extraneous  financial  support. 

FOEEIGN  BATES  OF  EXCHANGE  ON  LONDON. 


Latest 

Rates  of  Exchange 

Datea. 

on  London. 

.  Not.  2»  . 
—    29  . 

._                  25  20 
24  80 

3  months'  dal« 

Antwerp 

.    —    29  . 

25  7i     10 

S  days'  sight 

Amsterdam.... 

.    —    27  . 

11  75 

S         — 

—    27  . 

11  65 

2  months'  dab* 

Hamburg 

.    —    27  . 

13  3» 
13  ij 

3  days'  sight 

^ 

—    27  . 

3  mouths'  dAt« 

St  Pctenburg.. 

.    —    27  . 

sex  7 

3          — 

Lisbon 

.    —    17  .. 

Hi 

3          — 

Gibraltar 

.    —     20  .. 
.    —    17  .. 

mi 

104     S 

.1          — 

New  y„rk 

60  days'  sight 

Jamaica  

.  Oct.  2-5  .. 

per  cent  pm 

30         — 

^ 

—    2S  .. 

1§  per  cent  pra 

60         — 

_ 

—     2i  .. 

1  per  cent,  pm 

90          — 

Havana  

Nov.     8  .. 
.  Oct  25  .. 

...    121    13  per  cent  pm.    . 
27d 

90          — 

Rio  de  Janeiro 

00          — 

Ilaliia  

.    —     29  .. 

27d 

60          — 

Pernambuco  .. 

.    —    15  .. 

25id    2Cd 

..,..    «0         -m. 

Buciioa  Ayr««,. 

.  Sept.  29  .. 

CGs     CTs 

60          — 

Sintraporo   

Oct.  20  .. 

4s  lOJd 

6  months'  sight 

Ceylon 

.    —    29  .. 

5  per  cent.  dU. 

6        — 

Bombay  

—    28  .. 

2s  Old 

2t  old 

4s  91d  4a  lOd 

6        — 

.    —    22  .. 
—    13  .. 

._..     «        — 

Hontr  Kong 

a       — 

MaunUua 

.    —      7  .. 
—      7  .. 

1  per  cent  dil 
...          i  per  cent  dij 

....    90  djqrs'  sight 
—    00         — 

Sydney   

Sapt.  22  ... 

1  iwr  oaut  pm 

....    30         — 

COMPARATIVE  EXCHANGES. 

The  fjuotation  of  guld  at  Paris  is  about  1  per  mille  premium,  and  the 
abort  exchange  on  London  is  25.17^  per  1/sterling.  On  comparing  these 
rates  witii  the  English  mint  prion  of  3/  I7s  lOJd  per  ounce  for  standard 
Kold,  it  appear!  that  gold  is  about  1-1  Otb  percent,  dearer  in  Paris  than  in 
London, 

By  advices  from  Hamburg  the  price  of  gold  is  424;'  per  mark,  and  the 
short  exchange  on  London  is  1S.4J  per  1/ sterling.  Standard  gold  at 
the  Engllah  Mint  ptico  is,  therefore,  not  quite  1-lOth  per  cent,  dearer 
in  Hamburg  than  in  London. 

TliS  course  of  exchange  at  New  York  on  London  for  billi  at  60 
days'  aight  is  about  107  to  107^  per  cent.,  which,  compar<^d  with  the 
Mint  pur  between  the  two  countries,  shows  that  the  exchange  Is  againat 
England;  but,  after  making  allowance  for  charges  of  transport  and  diffar- 
ence  of  interest,  the  present  rate  leaves  no  profit  oo  the  transniiasion  of 
gold  between  the  two  countries.  The  exchange  moikct  at  New  York  was 
very  unsettled  at  the  time  of  the  last  advices  leaving,  and  even  lower 
quotations  than  the  above  are  given  for  some  descriptions  of  paper. 


INDIA  EXCIIANGEB.— NovntBU  26. 

Indian  Govcmunut         Bank  and  Commardal 
llUls. 


^ngal,   60  days' sl|ht~'. 

—  30        —        «.. 
Madras,   liO        — 

—  30         — 
Bombay,  60        — 

—  80        —        ..« 


Bills, 
d 


3    01 

•■'    ol 

...._ 2    (^ 


d 

m 

0 

£  s  d 
83>  0  S 
tM  IS    1 


ToUl  drafts  from  January  »,  1860.  to  Novanbtr  S,  1860  

—    dr«ft.i  from  May  9,  IH60,  lo  November  *,  1860  _ 

Bills  with  documents  attaclicd  against  hidenta  and  consignments  for  India  vary 
according  to  the  orucles  drawn  against. 
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BANKERS'   PRICE    CURRENT. 

FBICES  or  ENGLISH  STOCKS. 


art.       Koa.      Taes, 


m 
lit 


';jnlt  S»»ck.dlTl0pBreent..(232i  U 
>  net  Cen:.  Reduced  Anns.  ,.i»lj  } 
3  rer  Cent.  Consols  Anns.    ..jitS^ 
New  6  per  Celt.  AnnaitiM  ..  |91 
'■'ew  3i  percent. 
New  2{  per  C«nL 

'  per  Cent 

Anns.  for30yean,Jas.S,  18?0| 
Ditto  Apr.  5,  l«»5( 

India  Slock,  lOi  per  esnt 

Da    Do.   .5  per  Cent. ;103i  } 

Uo.  Eafaced  Paper  4  pr  Cent) 
Da.  Do.  5prCent:95 

Uo.  Do.         SjpCcntjlOlJ 

Dc.  Loan  Ddbentnres  ..lSo8 

Da  Da         ...1«9       ™ 

D«.  Bonds,  4  pet  Cent,  l.oowl      ... 
Ditto       nnderl.OOOJ     ..  «s  d 
n»ult  Stock  l(r.  accnt.  Dec  «' 
'■'■  prCt.  Com.  for  acct.  Dec  e  93}  ( 
IncJiaStockfor  acconnt  Dec.  6J 
Ditto     5  per  cent.  Dec  6]      ... 

Ekcheq.  BlUs,  l,0<HN  Ifl 3t  is  d  »•  d 

Ditto  UXU       -       tad       lU  Sti 

Ditto  Small     -       9«  d 


91J  t 
9SH 


103} 

101} 
96i 

Bad* 


Mii 


916  i 

93} 
91J  i 


.flsj* 

~4 
96} 


S3U 


Wed.      Thnr, 


91!  i 

|93| 

91J 


103i  J 

»»}■■■ 
101} 


lOa  d 
93}"" 


233 

S2 

93j 

m 


224 
103i  i 


OIJ  } 

9«i 


fi«  d  ,{«  d        |4* 

•-  \-  F 


4s  d 

4*  d 

d 


93} 


Is  4s  d  4*  d 
Is  4a  d  la  d 
Is  4a  d 


rtu 


93  U 
93}  I 
91i  } 


103} 

95i"i 
102  IJ 


9s  d 
Ss  d 


PRICES  OF  FOREIGN  STOCKS. 


Amtilao  Boada 

Ditto  18M 

Brazilian  5  per  cent. 

Ditto  4i  per  cent,  IDJl 

Ditto  i  per  cant,  tils'*  and  I85>  .. 

Ditto  5  per  cent,  lf)4S 

Ditto  4i  per  ceat  1SS8       ..  . 

Ditto  4|  par  cenL  1880      

Baenos  .\yres6  per  cent       ..         .. 
Caba  6  per  cent  ..        ..        .. 

Ditto  Matanta  and  SalMOUU  7  par  cast 
Ctillian  ti  percent      

Ditto  3  per  cent       

Ocnisli  3  per  cant.  IMt        ..        .. 

Ditto  6  percent 

Dntcli  ii  per  cent,  Kichanire  13  gnlldan 
S4)aador  New  Consolidated  .. 

Mexican  3  per  cent 

NawGrensda,  ActlTe3i7er  cent   .. 

Ditto  Inferred         

FamTian  4i  per  cent...        ..        .. 

Ditto  3  per  cent  ..  ••  .. 
FortnKuese  3  per  cent  1853  ..  .. 
Knialan,  6  per  cent,  in  £  sterling  ... 

Ditto  4i  percent      ..  ..         .. 

Ditto  4)  p:r  cent  1860  Scrip 

Ditto  3  per  cent       

•vdlBiant  per  cent 

Spanish  3  per  cent 

Ditto  3  per  centDelbrrvd   .. 

Ditto  Paaahre 

Ditto  Com.  Cert. «(  Coap.  not  laaiH 
Swedisli  4  per  cent      ..        ..        ^ 
Turkish  4  per  cent      .        ..        .. 

Ditto  <  per  Cent.  New  Loan       ... 

Ditto  4  per  ecnt  anaraiitaed 
Vaoesnela  3  per  cent 

Ditto  1}  per  eeat 

MeWendsealAeaMve  paitahUimLomdon, 
Aaatrlaa  »  par  case  I*  FJorlm 
■•laian  aipareaat    ..       _ 

Ditto  «!  percent 

Date.'.  3i  per  cent,  Exchanga  II  gaUdm 

Ditto*  per  cast.  CArtincmtee 


8* 


88J 


Uuu.  ,  Tuea.    Weo,  Tnua 


»8i} 


89 
9S  G 


^ 


I6j 


48 

Mjf'l 

93J 

Mi 


n)4 

W  8} 

tOli 


'loot* 


21} 

e    ' 

94J 


62M 


98 

89if' 
89  i 
961 


98} 


sai 


961 


50 
41 


'31  3 

S8i 

2li" 


561 

100 " 


sii" 


«il 


so 

S-Jl' 


73  J 
Mi  1 
103 


WOJIOM 


COCBSI  OF  UCHANOB. 


Amsterdam     .        >. 

Ditl  , 
ioltijr''.  Tn     .. 
An-.-....   ;,• 
Bru«w  a 
Bamb-arft 
Paris 

Dittc 
Maneiri-s      .. 
Prrnkf07VK«  Uia-Matn 
TIcnna 
Tnsate 
Peter.'iarg    ..         .. 

Berlin 

Iia<!ri>. 

Cadi 

tasrti'ini 

Milan 

OaODA  

bples.. 

Wlenii-j 
Ifastina 
Uaboa 
Oporto  .. 


Tina. 


short. 
1  ma. 


abort. 


Wdatl. 


Prices  nacotlalet 
Ml  'Change. 


II  :5 
11  171 
II  it] 
M40 
tt4« 
U    7 
MM 
M  47) 
Si  47) 
117{ 
14  20 
14  W 
Ml 


II  14 
11  171 
II  17| 
IS  3A 
M  M 

13  *i 
tS  13 
M  4'2| 
2»  431 
1171 

14  IS 
It  U 

'ii 

49} 

U  Si 

**! 

ii« 

list 


«l 

491 
26  70 
U  M 

»  w 

uli 

i» 


Krilay. 

Prices  naitotlate 
on  'Chanxa. 


11  !5 
11  17] 
11  17? 
K  40 
U  40 
U    7 
M»l 
MM 
MM 
118 
14  40 
14  4i 
»4{ 

U  «7t 
MM 
ii  00 
Ml 

iiSl 

1191 

Ul 


II  141 

11 :7i 

II  171 
M  SS 
M  W 
I»    fi 
M  U 
M  46 
%'i  46 
1I7J 
14  26 
14  26 

^ 

»a?i 

MM 

fS 

11*} 


FBKHoarniiDS. 

Pari! 

LoDdoa 

Paila  |l.owloa 

PM* 

toodon 

Not.  2« 

Xov.  H 

Hor.it 

Not.  » 

Hot.  n 

F      0 

Mav  to 

»     0 

r    0 

W      0 

P     0 

F       0 

4|  per  Cen  t  Bentaa,  dt». « 
March  and  11  Sept. 

MM 

MM 

-. 

W7« 

... 

3  par  Cant  Kentea.  diT.  tt 
Jua  and  it  Dec. 

raw 

... 

70  40 

... 

TOM 

... 

Do.  Scrip  >nd  Loan  ofiaM 

,^ 

.M 

„ 

M. 

., 

... 

Bnnk  Shares,  dir.  1  Jan.  1 
•ad  1  Jnir  ..                  f 

sat*  0 

M. 

3M*    0 

_ 

... 

— 

MM 

„, 

MM 

M. 

»  17| 

»• 

DlUo                 3acntU 

MM| 

... 

MMll 

~. 

M»7t 

». 

AMERICAN  STOCKS. 


89i  9 


lO-iJ 


United  States  6  percent  Stoek       ..       ^       .. 

—  Bonds    

—  Stock 

—  Bonds     ..         ..         ..         ..  .        .. 

—  Bonds  6  percent         ..        ..        ..        .. 

A  ibama  •*>  percent 

—  —  ..        ..        ..        ..       dollars 

[I  inois6  percent       

K;ntnck7  6  per  cent ..        ,.  •        .         .. 

Mu-yUnd5  per  cent  ..         .,         «,         ..      Sterlinc 

M«asaelin8etta&  percent Sterlinft 

N.>w  Tork  .S  per  cent  Stock  .. 

—  fipercout         

Ohio  6  per  cent  ., 

Pennsylvania  .^  per  eent  Stock        

—  6  percent  Bon(^s         

South  Carolina -S  percent  (Palmer's)      n*        .. 
Tennessee  6  percent  Bonds.. 

Virginia  6  per  cent  Bouda 

—  ^  percent        Sterling 

PennsylTanian  6  prcnt  Railway  Bond.i,  lat  mortgage 


Redaemabla. 


ISU 

1861 
1867-8  > 

1868    I 

1874 

1863 

1S66 

1870 

1868 

1889 

1868 
l8S8-«a 
1860-7 

1886 
1864-70 

1877 

1866 

1890 

1886 

1881 


INSURANCE  COMPANIES. 


No.  of 
aliarea. 


Dividend 
parannnni 


50000  7/1436il,tbs  Alliance  British  and  Foreign 


31} 
16 


«li 


62) 

2>j" 
H 

73'" 
68}} 


iOOOOi'll  p  c»4/b« 

2400U.16a&bonm 

3000  o;  p  c  A  bs 

20000  7(  lOspr  £t 

600oLs/per  cent 

4000U(pr  share 

■2l-2i 

50000. Mpc*  bs 

lOOOO.snoaprct 


30000 

10000 

1000000/ 

6M0i 

30000 

2409 

7,i00 

13463 

60000 


5i  per  cent 
6' per  cent 
■%/  per  cent 
5/  per  cent 


Do.  Marina 

Atlas 

Argus  Life    ..        ..        .. 

Church  of  Ensland  .. 

Clerical,  Medical, k  General  Ufb 

Connty 

Crown 

Kagle 

EqultyandLaw 

EnKlish  and  Scottish  Law  Lift    , 

General         

Globe 

Gresham  Life         

Do         Do 

Gtiardlan 

Imperial  Fire  

Imperial  Life  

indenmity  Marina  ..         -. 

Law  Fire       ..         ..         .. 

Law  Life 

Lancashire 

Leftal  and  General  Life 

Liverpool  and  London  Fire  A  Ufe 

London  ..         •• 

London  and  Provincial  T.aw 

London  and  Provincial  Marino 

Marina  

Minerva         

Ocean  Marine         

Pelican  

Phoenix         

Provident  Life 

Itoek  Life 

Itoyal  Exfc  taanga     ..        .. 


Sharaa. 


i/per  cent 
1.7  pc  16;b» 
i4Stfe  bonus 
iljictiion, 
29<d3t«dbr 
100001316s  p  ah 
100000  bl  per  cent 
3000O16I 
87504il-2/ 
t4000  6/  p  c  A  ba 
lOOOOSa 
6C0OO 

Iflono  ifpa  ftTIb' 
784«  5i  per  cent 
400CC 

.^I  per  cent 

..       K'paAba 

3.500  IM  lOa  p  ct 

iO0OOO7a 

«6»220;l4'  preent 

1600  1I'i>s«2bs|  L'nion 

_      mi  percent  San  Fire       

4000  2;  [T  share      Do.  Lite 

lOOOOO;       ...         Thames  and  Mersey  Marine 
26000|4(  p  e  fc  bs|  United  Kingdom      .. 
«0OO2/7sFershl  UniTersal  Life 

60000        ...       I  Universal  Marine 

..       61  p  c  k  bs  Victoria  Life 


£ 

100 
100 

60 
100 

60 
100 
100 

60 

60 
100 

60 

6 

Stock 

30 
100 
800 
100 
100 
100 
100 

30 

60 

20 

36 

60 

20 
100 

30 

36 


[  Price 
Paid.     Iporsharo 


£     a 

II     0 

25  0 
6  16 

36  0 
3  0 
10  0 
10    0    0 

26  10  0 
6  0  0 
6  19  10 
3    6     0 

All 
100    0 


100 
6 

Stock 

300 


SO 
30 
130 

30 


3 
20 
iO 
.■iO 
20 
50 

3  10 
10     0 

2     0 

6     9 

2  0 
13  10 

3  13 
2     0 

18    0 

5  0 

6  0 


«I 


621 


10    0  0 

0  10  0 

All 

20    0  0 


3    0  0 

6  10  0 

10    0  * 

2    0  0 

too 


Jl 


JOINT  STOCK  BANKS. 


Ho.  of  iDlTldands 
shares,   peraiinum 


30000  10;  pe  A  ba 
'Ai:>m  16/ pr  cent 
lOC'(K)  7/  par  cent 
600O1M  par  et-nt 
30000  6/ par  cent, 
13100  7'  par  Cunt  I 
2O000'lO»  pr  cent 
60ro  7J.  |,r  cent 
30flOo  I'l."  pr  centl 
36O0Oi«<per  er  ■ 
1M00«  pore 

)7/  pare 

)  10' p  ceiiL 
)  111'  pr  ct  I 
6e0OO|lW  pr  eenll 

I000o!l6'- 

MOOOjH 
MffllOl- 

MI00I4.  ,.i  ... 
16000  lU  •  c  *  bl 
tOOOOilOtpeAbal 
10000  10'  prcpt," 
40000'l4' pr  CO 
«oi>oo;lt|/  pr 


Ramea. 


Agnt  and  United  SarvIca 
Attstraiaaia  ..         .. 

Bank  of  Egypt    ...        _ 
Hank  01  London   ..         .. 
British  North  American.. 
Clirtd  Hk.  India.  Anstra.,  «  Ch. 
Chrid  Mar.  of  lndla,Lond,  A  Chna 

City 

Colonial     . 


uooo 

MOOO 
60000 


Chrtd... 
A  astral 


London  4oint  stock        .. 
L4mdoa  and  Waatnlnatar 

u  .,i,.„.i  Provincial  ofEnglaad 

I  Wales 

....  ..4nk  Corporation 

(ntotnan  Itsnk 

Provincial  of  Ireland       .. 


DOCKS. 


DIvidand 
ItodL   parannna 


>  6  par  cant 
t  6  par  cent 
D I  per  cant 
1  I  per  can' 
MdM»4pare<nt 
a<jooo|6t  ■"-"■ 


Names. 


Kaal  and  Waat  India 


SiKathnrlna 


7ie<«<a 


Sharti. 

Paid. 

£ 

e  •  d 

Stk 

100  0  0 

Sik 

100  0  0 

su 

100  0  0 

■Ik 

:oo  0  0 

S(k 

■no  0  0 

Mk 

100  0  0  1 

I     I'riea 
p*T  shara 


ml 

Ml 

101 


PRICK  OF  BCLUOK. 
ftanlpi(Mdka«(alwida«)  .~. — .~»..p« 

MexleandoOan - — • 

•Urar  In  ban  (Mnadatd). ..._«..«...-«.« 


M    t 
•  If 


.    0    «    11 

•    (    l{ 


f 
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COLONIAL  GOVERNMENT  SECURITIES. 


Amonnt  ;DIv.  per 
of  LiOoiLilf-yeor. 


KOOOOO 


S  pr  ct 
3  pr  cL 
3    pr  ct 


...{ 


]6000(U>3    pr  ct. 
...       21  pr  ct 
|2    pr  ct 
•21  pr  ct 


UOOOOI 


J  pr  ct 

3  pr  ct 

I  pr  ct 

3  pr  ct 

S  pr  ct 


Name. 


Canada  Goveniment  6  per  cent  

Ditto  Cperecnt  187!» 

Ditto  6  per  cent  ISSO 

Ditto  6  per  cent  1882 

Ditto  <>  per  eent 

Ditto  6  per  eent  

Ditto  5  per  eent  

Ditto  Ditto  Scrip    

New  Brunswick  Government,  G  percent 

New  South  Wales  Got.  .'S  percent  18(!e 

Ditto  ditto     5perccntl871-7(i 

Ditto  ditto     6  per  cent,  1888.and  upwards 

NoTa  Scotia  Government,  6  per  eent  DetMn.  1875  ... 

Quebec  City  C  per  cent  Sterling; 

SoHth  Australian  Govcnnnent  1876  and  upwards  ... 

Victoria  Government  G  per  cent m 

Ditto         ditto        6  per  eent..„........ 


Paid. 


£ 

100 
100 
100 
100 
lOO 
100 
100 
90 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Price. 


103J 

loi-'i 

lob" 
lonf 
losj 


MISCELLANEOUS 


No,  of  I  Dividend 
shares.  |  per  annum. 


African  Steam  Ship 

Angio  Me.\icnn   Mint... 
Australian   Agricultural, 
Australian  Royal  Mail..., 
British  (fe  Irisli  Magnetic  Telegraph 
Canada  Land, 


\  per  cent.. 


12500 

lOOOO'lJ  13s 
20000'2I 
86700 
6000 

(i91i  a  per  cent 
8SOO0O  U  per  centiCopper  Miners  of  England.. 
8000  7J(  pr  cent 
10029251 2ji  pr  cent 
lf,O820i!7(pcr  cent 
260000/  n/  per  eent 
700000J 
7199 
TOOOO 
SOflOO 
830000 
100000 
£0000 
GOOOO 
80004 


cent 


i(pr 

i(pr  eent 
2i  6d 
10/ pr  cent 


2>6d 


2a  6d  p  sh 

188676  Is  3d 

C00000  3I 
30000  7Ipc&b8, 
20O0O  71  p  c  A  bs 
1.5000  4/  psh 

00000/ 10/  pr  cent 

14200  7/  per  cent 
OOOOj 


J 


Ditto  Preference 
Crystal  Palace  

Ditto  Preference 

Ditto  6  p  c  Perpetual  Debentures 
Electric  Telegraph 

Ditto  New 

English  and  Australian   Copper... 
General  Steam  Navigation, 
Greit  Ship  .. 

Ditto  17J  per  cent.  Preference... 
Ijondon  Discount  (Limited) 
Madras  Irrigation  and  Canal 
National  Discount  Co.  (Limited)... 
Ncrth  British  Australasian  (Lim.) 
Peel  River,  Land,  &  Mineral  (Lim.) 
Peninsula  and  Oriental  Steam 

Ditto  New 

Royal  Mail  Steam 

Scottish     Austrahan      Investment 

(Limited)    

South  Australian   Land, 
Van  Diemon's  Laud 


Shares. 


£ 

20 

10 

25 

10 

60 

32i 
Stoek 

25 
Stock 
Stock 
Stock 
Slock 

25 
5 

15 
1 
1 

20 

20 

25 

1 

Stoek 

50 

60 
100 

Stock 
20 
100 


10  0 

SO  0 

32  10 

100  0 

25  0 

100  0    0 

100  0     0 


100 
100 
15 


14 
1 

0  17 
5     0 


1 
S 
1 

100 
60 
25 
60 


100  0  0 
20  0  0 
28  10    0 


Price 
pershare 


101 


s 


51 
74 
38} 
471 


34 
8i 


©fit  Commnrial  Cinug, 

Mails  for  Naplks  and  the  Island  op  Sicilt,  via  Sardinia. — 
Information  has  been  received  from  the  Sardinian  Post  Office  tliat,  com- 
mencing on  the  1st  December  next,  tiie  mail  packets  recently  established 
between  Genoa  andNsples  will  leave  Genoa  every  morning  at  10  o'clock, 
instead  of  three  times  a  week  as  at  present,  and  that  the  packets  for 
Sicily  will  leave  Genoa  every  Thnrsdey  and  Saturday, 

FOREIGN  MAILS. 


Destination. 


Anatralla  and  New  Zealand 

Braslls,  Buenos  A>tcs,  Monte  Video,  1 
Cape  de  Verdi,  Falkland  Islands,  *c.  f 

Cape  of  Good  Hoiw,  Ascension,  and  St  1 
Helena  .„ / 

China,  Penang,  and  Singapore 

India  (CalcutU),  Ceylon,  and  Ionian 
bUnds  


Ditto  (Bombay)  .„ „_ 

LIsiioB,  Oporto,  and  Vigo „ 

OibrsUa,  Malta,  Egypt,  and  Aden 

Rmrflnadlaad „ 

United  StalM,  CaUfomla,  Canada,  Ao  .l 
(By  DriUsh  paokM) „ / 

Ditto  ((by  United  Suies  packet)  

Ditto  (by  Canadlta  packet)  

Weatara  Coast  of  AMoa,  Madeira,  and 
TaearUk   ZT. 

Wees  Indiea  aid  PaciHo— 

Bahamaa  (via  New  York)    

llosdurat.  Grey  Town,  and  HIewflelda... 

All  other  paru  of  the  Weet  Indies,') 

and  all  places  in  the  PadAc,  Inclnd-  I 

lag  Chili,  Peru,  California,  an  Bri-  f 

tiah  ColumUa J 


Despatch  of  Next  Mall  from 
London. 


/via  Southampton  Dec 
I  via  Marseilles  ...  Dec. 
(By  British  packet)  Dec 
(By  French  packet)  Dec 


20,  « 
26,  a. 
10,  Jt 
24,11. 


NeztMaU 
Due. 


Dec  19 
Dec  13 
Decs 


Dec     6,  m  Jan.  1 


{via  Southampton  Doc  4,  h 

via  Marseilles  ...  Doc  IG,  a. 

I  via  Southampton  Dec  4,  H 

I  via  Marseilles  »  Dec  10,  a. 

{via  Southampton  Dec  12,  u. 

via  Marseilles  ...  Dec  3,  k, 

Dec.  7,  K. 

via  Southampton  Doc  4,  u 

via  Marseilles  ...  Dec  3,  a. 

(vU  Cork) Dec  1,«. 

(Kew  York) Dec  1,  k. 

(New  York) Dec  5,  u. 

(Portland) Dec  «,  a. 


,  Dec   94,1. 


Dec 
Dec. 


22,1. 
17,  H. 


>  Dec      3,  M. 


Dec.  2 
Dec  13 
Dec.  3 
Dec  13 
Dec  10 
Dec.  5 
Dec  1 
Dec  2 
Decs 
Dec  12 

Dec.  6 

Dec  5 

Dec.  10 

Dec.  20 
Dec  14 

Overdue 


MAILS  ARRiyiD. 


LaTxsT  Dan*. 

*'"H!'.?*w^"";.*??"'^  ^  '***^  shlpEoropa,  tU  Queenstown-Boston,  14th- 
and  Haliiax.  15th  Nov.  ' 

On  the  2i;tb.  llaoiraaaaxaiK,  per  steam  ship  Delta,  via  Soathamplon— Alexandria 
lUh;  Malta.  I.V.I.;  and  Gibraltar,  20ih  Not.  "uiampion    Alexandria, 

Oa  tka  J»th,  Cars,  par  steam  s'-ip  Daueo,  via  Piymontb— Table  Bar  Oct  22  •  St 
Helena,  30 :  and  Asc«nelon,  Nov,  3.  ' 

On  the  28Ui,  UxiTXD  Ststs*,  per  steam  ship  Hammonia,  via  Southampton— New 
Torfc,  16th  Nov. 

0»  "»  *•«*.  CawABi,  per  steam  ship  Anglo-Saxon,  via  Londonderrr— Qaebw,  18th 

On  the  MIk,  Aaauca,  per 
Hot, 


ship  AtlaoUe,  tU  Soathamptoo— New  Terk,  17th 


WEEKLY    CORN    RETURNS. 
From  the  Gazette  of  last  night 


Wheat 

Barley. 

Oata 

Rye. 

Beans. 

Peas. 

qrs 

qrs 

qrs 

qrs 

qrs 

qrs 

Sold  last  week 

.1860... 

73210 

75031 

12717 

377 

ate 

174,? 

Correspouduig  week  in  1859... 

137190 

95045 

12425 

247 

4841 

.-Mill 

—              — 

1858... 

117703 

106il8 

9342 

139 

a394 

U',11 

-.              « 

1867... 

76726 

73996 

6926 

174 

3888 

NilO 

—              — 

1866... 

1C9106 

89626 

12959 

266 

6490 

3927 

s     d 

S    d 

s    d 

s    d 

s    d 

S    d 

Weekly  average,  Nov. 

24 

56    3 

40  11 

23     3 

34    4 

48  11 

48     4 

—            — 

17 

68     1 

41     4 

23     5 

36     9 

60    8 

46    9 

mm                    

10 

58     9 

41     0 

23  11 

36     6 

61     1 

44    5 

>..                     — 

3 

69     9 

40  10 

23     3 

36     2 

49  10 

41     3 

—            Oct 

27 

69  11 

40    9 

23    6 

36     8 

49    6 

41  10 

—             — 

20 

60    6 

40    7 

23    7 

34    7 

60    2 

41  11 

She  weeks*  average  . 

68  11 

40  11 

23     6 

34    9 

60    4 

44    3 

Same  time  last  year  . 

43     1 

36    9 

21     8 

29    6 

39  It 

38    5 

Datlas    

1    « 

1    0 

1     0 

1    0 

1     0 

1     0 

GRAIN  IMPORTED, 

An  Aeeount  of  the  total  quantities  of  each  kind  of  com,  distmsiUshing  foreign  and 
colonial,  imported  into  the  principal  ports  of  Great  Britain,  viz.: — London,  Lirt-r- 
pool,  Hull,  Newcastle,  Bristol,  Gloucester,  Plymouth,  Leltb,  Glasgow,  DmuUcc, 
and  f  erth.  In  the  week  ending  November  21.  1860. 


Wheat 

and 
wheat 
flour. 

Barley 

and 
barley- 
meai. 

Oats  and 
oatmeal. 

1 
Rye  and  Peas  and 

rjemeal.[peameal. 

Beans 
&  bean- 
meal. 

Indian  |  fiuck- 

cerii  and  wheat  & 

Indian    buckwlit 

meal        meal 

Foreign    ... 
Colonial  ... 

nrs 
201560 
25836 

227886 

qrs 
43021 

qrs 
24213 

qrs 
4568 

qrs 

2814 
4964 

qrs 
13969 

qrs 
1C233 

qrs 

Tota^ 

43021 

24213 

4568 

Imports  of  the  week   331,515  qrs. 


COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 

Nearly  the  whole  of  Monday's  supply  of  English  wheat  was  on 
offer  at  Mark-lane  to-day.     For  both  red  and  wliite  qualities   the 
demand  ruled  heavy  in  the  extreme,  and  sales  were  difficult,   not- 
withstanding that  factors  were   disposed  to   accept   even   further 
reduced  rates  than  previously  noticed.     Foreign  wheat — the  show 
of  which  was  large — was  a  mere  drug,  and  somewhat  drooping   in 
price.     Fine  malting  barley  supported  late  currencies  ;  but  other 
j  kinds  wore  rather  cheaper.     All  other  produce  moved    oS   slow! 
i  at  barely  late  rates.     In  flour,  next  to  nothing  was   doing.     Tin 
'  week's  imports  from  abroad  are  large,  viz.,  22,820  qrs  of  wheat, 
I  18,260  barley,  51,280  oats,  1,820  sacks  and  3,000  barrels  of  flour. 

At  Liverpool,  this  morning,  wheat  gave  way  Id  to  2d  percental, 
and  flour  was  6d  to  Is  per  280  lbs  lower,  with  a  heavy  market. 

Messrs  Briggs  and  Co.,  of  Alexandria,  report  the  state  of  the 
grain  trade  to  the  17th  of  November,  as  follows  : — 

An  active  demand  for  grain  and  pulse  has  been  maintained,  wijh  a 
further  enhancemedt  in  the  value  of  all  descriptions.  Receipts  from  the 
interior  are  becoming  lighter,  whiUt  the  inquiry  both  fjr  England  and 
Syria  continues  unabated.  For  fine  samples  of  wheat,  an  advance  has 
been  established  equal  to  nearly  Is  per  quarter  f.o.b.  Beans  are  eagerly 
bought  up,  also  at  about  Is  per  qusrter  f.o.b.  over  the  prices  of  last 
week.  We  have  had  no  arrivals  from  the  interior  of  Belieireh  beam,  or 
of  barley,  and  the  transactions  in  the  latter  ore  confined  to  re-"ales  from 
store.  Receipti  of  linseed  are  limiied  to  100  ardebs.  The  following 
are  sales  since  our  advices  of  the  10th  instant,  with  present  value  free  OD 
board,  viz.  :  — Wheat — Saide,  private  trade  produce,  12,500  qrs,  38s  lOd 
to  40i  ;  ditto,  rach«'8  produce,  3,460  qr.',  3;ij  lOd  to  41s  6d  ;  Beheireh, 
private  trade  produce,  1,07.^  qrs,  37s  to  38s  ;  ditltr,  Pac  •a's,  2,000  qrs, 
37a  2d  to  39s  6d  ;  beans— Saide,  private  irade  produce,  3,200  qrs, 
29s  2d  Io30i  ;  barley,  1,200  qrs,  23i  to  24s  6J  ;  Indian  corn,  330  qrs, 
30s  lo  308  6d  ;  lentils,  88  qr.>,  26s  to  268  6d  ;  linseed,  .".90  qr-,  468  6d 
perqr.  Freights — To  the  United  Kingdom  for  orders,  Ts  2J  to  78  6d  for 
beans;  other  grain  and  seed  in  proportion;  to  a  direct  port,  6s  6d  to 
6s  9d  J  grain  ballasts  to  Liverpool  by  sailin|{  vessel,  63  to  6s  3d  j  by 
steam  r,  78  3d, 

Advices  from  New  York  to  the  17th  November  state  that  largo 
(luantities  of  wheat,  tlour,  and  Indian  corn  were  still  in  progress  of 
shipment  to  England. 

There  has  been  an  improved  demand  in  the  Liverppool  cotton 
market  during  the  week,  caused,  principally,  by  tlio.  American 
reports  of  the  continued  decrcnse  in  the  receipts,  considered  to 
predict  a  forthcoming  short  crop,  and  strengthened  since  by  the 
^estcrday's  reduction  of  the  Hank  rate  of  discount  1  per  cent. 
The  total  sales  have  amounted  to  71,000  bales,  and  include  .')8,000 
bides  to  spinners,  9,000  bales  on  speculation,  and  4,000  for  export. 
Quotations  are  a  shade  dearer  than  last  Friday,  and  are  again  gra- 
dually reaching  their  late  highest  point.  To-day's  sales  are  10,000 
bales.     Market  firm. 

The  demand  for  tea  has  continued  in  a  most  inactive  state. 
Only  limited  (juantities  have  changed  hands  ;  nevertheless,  no 
quotable  change  has  taken  place  in  pricf  s. 

The  following  commercial  intelligence  is  dated  Honi;  Koas 
October  13:—  »  S 

The  news  from  Shanghai  comes  down  to  the  ,Sth  inst.  Tea — The 
amount  of  business  in  this  etsple  had  been  extremely  small,  and  that  little 
had  been  in  tea  received  from  Ningpo.  A  few  chops  of  Niugchow  tea  had 
been  brought  to  market,  and  1,500  chests  bad  been  shipped;  but  on  tea- 
men's account,  800  chests  Howchow  had  been  settled  at  18  to  23  taels 
500  chests  common  congou  at  15  laelf,  and  a  small  parcel  of  Oblong. 
Green  Tea — About  7,500  packages  had  been  settled,  and  of  Japan  about 
2,000  packager.  The  quality  of  the  Chinese  tea  was  in  such  a  state  as  to 
forbid  clauification,  and  consequently  quotstions  are  nominal.     Silk — 
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Considerable  busineu  had  been  done  in  sillr.     True  Tsatlees  were  firm  in 
■rice,  but  inferior  and  Taytaams  were  a  shade  lower.     The  insargents  do 
ot  appear  to  interfere  with  the  transit  of  this  article,  which  in  allproba- 
iity  i>  allowed  to  pass  on  payment  of  a  duty.     A  large  supply  of  silk 
lay  be  expected  from  Japan.     The  markets  for  imports  in  Foochow  con- 
riued  very   brisk.     Tea — The  recent  large  business  had  in  a  measure 
jbsided.     Adverse  accounts  of  business  generally  from  home,  large  stocks 
nd  apparent  indifference  on  the  part  of  tlie  teamen  had  caused  the  trans- 
actions to  be  limited.     The  market  had,  however,  a  downward  tendency. 
Settlemsnti  reported  were  as  follows: — 10,000  chests    coniTOu,  dusty  to 
commoD,  12J    to  li  t»els ;  good  common  to  flavoury,   19  to  24j  taels; 
Ningcbow,  26i  tales ;  700  chests  Souchong,  33j  taels ;  60O  chests  flowery 
Pekoe,  301  to  404  *»«•»  5  1-1,800  packages  Oolong,  19  to  28^  taels ;  2,G0O 
packages  scented  tea,  24  J  to  34i  taels.     Our  export  of  tea  for  this  season, 
from  1st  July  to  12th  October,"  1860,  is,— from  Canton,  12,49.5,200  lbs ; 
Foocbow,  13,249,"U0  ;  Shanghai  ,  l,739,fi00,  giving  total  for    the  season 
1860-61,  as  far  as  jet  ascertained,  27,484,500  lbs  against  21,919,300,  at 
the  same  date  last  year — showing  an  increase  of  5,565,200  lbs.     The  silk 
export,  has  been  24,195  baels,   against  19,982  last  season — the  increaie 
being  4,213  balej.     Business  in   Canton  continued  to  improve.     Tea — 
Owing  to  renewed  communication  with  the  tea  districts  in  consequence  of 
the  re-opening  of  the  passes,  large  arrivals  of  tea  have  taken  place.     Sales, 
however,  have  been  to  a  limited  extent  only. 

Good  and  fine  raw  sujiars  have  been  taken  off  to  a  fair  extent 
on  former  terms  ;  but  all  other  qualities  have  met  a  dull  inquiry. 
Refined  goods  have  ruled  about  stationary. 

Tlie  supplies  of  coflTee  on  offer  by  private  contract  have  not  in- 
creased. I'lantation  kinds  have  commanded  full  quotations  ;"but 
other  descriptions  have  met  a  heavy  sale. 

Messrs  \  olkart  and  Brothers,  of  Ceylon,  thus  report  the  state 
of  the  coffee  trade  to  the  ■29th  October  :— 

The  disposal  of  the  present  season's  crop  to  date  is  as  follows:— 
Plantatiox  Coffef. 

To  Great  Britain  cwts    16,358  »gaiaat  U«t  year,  cwta   18,525 

foreignPorts  —  —  —  1,2G2 

Australiaandlndi* —  —  —  — 

16,358  19,787 

yarrvB  Corrax. 

To  Great  BriUin ci/ta    9,204  against  last  year,  cwta    9,202 

Foreign  Ports 1,496        —  —  822 

Australia  and  India —  —  —  — 


10,700  10,024 

Native  coffee  has  remained  almost  wiihout  inquiry  since  the  date  of 
cnr  last,  there  being  yiry  little  disposition  on  the  part  of  merchants  to 
deal  in  the  inferior  samples  now  coming  to  hand.  We  call  this  description 
about  2a  cheaper.  In  plantation  coffee  we  hear  of  but  one  or  two  small 
Iota  purchased  at  previous  values,  one  parcel  for  immediate  delivery  on 
the  spot  having  changed  bands  at  a  higher  figure.  A  good  deal  of  the 
low  crop  is  now  in,  and  rains  having  been  abundant,  higiicr  estates  are 
laid  to  be  doing  better  than  was  expected.  Plantation  coffee,  low, 
nominal;  ditto,  mountain,  Us  3d  lolls  6d  per  bhl;  native  coffee,  un- 
picked, 41s  to  42a;  ditto,  picked  and  dried,  43s  tu  44s  per  c«t.  CinDamOD, 
plantation,  9d  to  lOd;  ditto,  inferior,  6d  to  7id  per  lb. 

A  Government  contract  for  150  tons  having  been  announced, 
cocoa  has  been  held  firmly.  The  business  doing  in  it,  however,  is 
verv  moderate. 

Owing  to  the  depressed  state  of  the  grain  trade,  all  descriptions 
of  rice  have  moved  ofl  heavily,  at  barely  previous  rates.  There  has 
been  less  activity  in  the  demand  for  fruit,  at  about  last  week's 
currency. 

The  inijuiry  for  saltpetre  has  been  much  restricted,  and  prices 
have  had  a  dnxiping  tendency. 

A  Government  contract  for  100,000  gallons  of  rum  has  been 
announced.  TTiat  article  has,  consequently,  been  in  improved 
request,  and  the  quotations  have  somewhat  advanced.  In  brandy 
and  grain  spirits,  next  to  nothing  has  been  doing. 

The  colonial  wool  sales  are  progressing  steadily.  Compared 
with  the  previous  scries,  fine  Sydney  and  Port  I'hilip  wools  show 
an  advance  of  Id  to  1^ ;  Cape  qualities,  a  decline  ot  Id  per  lb. 

llie  metal  market  has  been  devoid  of  animation.  Oils,  almost 
generally,  have  changed  hands  slowly,. at  about  previous  rates. 

The  (femand  for  tallow  has  fallen  off.  To-day,  I'.Y.C,  on  the 
(pot,  has  sold  at  60s  3d  to  (30s  Gd*,  December,  60s  Sd  ;  January  to 
March,  60s  6d  ;  April  to  June,  59s  to  o8s  6d ;  October  to  Decem- 
ber, 1861,  57i  6d  per  cwt. 

STATjDODrr  of  Tallow  Sbiffed  at  St  Petembobc. 

186V.  1860.  1858. 

Tallow  deapatehed  from  Cronstadt  to  tba    eaakf.  euks.  oaaka. 

7th  N'ov.,  O.ii.  (MtinuktMl  at  25  poods 

tothecaak)    12«421     

In  ahipa  loading  and  lightan..................      1072 

Total  loaded  off  from  S(  Petanbuy,  2IKh 

October  U.S. 127493 

Loaded  off  from  St  Patanbarg  aftor  tbia 


Total  at  th«  eloM  of  tfaa  navigation.. 


88022 


London  

Liverpool 

llriatol 

Other  KofUah  potU.. 

Iralaod    

Sootland 

liermaoy    

Fraac* 


126421 


88022 


112012 

7C057 
4800 
4800 

1 1447 

570 

l')43 

10313 

2885 

lUOU 


There  was  a  decided  favourable  change  in  the  confidence  of 
money-lenders  at  New  Tork  on  the  14th  instant.  The  dead  lock 
of  the  preceding  day  in  the  negotiation  of  mercantile  paper  outside 
of  the  bank  was  removed,  and  a  fair  currency  restored  for  first- 
class  names,  some  of  which  were  passed  at  8  per  cent,  per  annum, 
or  only  1  per  cent.  ove»  the  bank  rate,  and  others  at  from  10  to  12 
per  cent.  Some  fair  single  names,  which  could  scarcely  be  forced 
on  sale  on  the  13th  at  21  to  2i  per  cent.,  were  quoted  on  the 
afternoon  of  the  14th  at  15  to  18  per  cent.  On  demand  loan  the 
stockbrokers  were  rather  easier  accommodated,  though  negotia- 
tions in  this  way  were  still  embarrassed  by  the  unusual  cautious 
scrutiny  of  the  collateral.  The  rate  was  generally  7  per  cent,  to 
the  best  firms,  and  this  was  paid  on  federal  as  well  as  railway 
stocks.  Exchange  rates  again  lower,  and  106  to  107^  per  cent, 
was  called  the  range  for  first-class  bills.  Sight  exchange  on  New 
York  at  New  Orleans  was  reported  99 J  to  99 J,  a  further  improve- 
ment of  ^  to  J  per  cent.  The  following  table  shows  the  condition 
of  the  banks  in  four  leading  cities : — 

Loans.  Specie,       Circulation.      Deposit, 

dols.  dols.  dels.  dols. 

New  Orlean",  Nov.  3  ...     24440677  ...  10018181  ...  82.57044  ...     16.328798 

New  York,  Nov.  10 12,5036715  ...  21125429  ...  9548112  ...     79026096 

Philadelphia,  Nov.  12  ...    27304659  ...    4011943  ...  2892212  ...    16254245 
Boston,  Nov.  13   60089000  ...    4818000  ...  77920U0  ...     19017000 

Total  237531051  ...  40003553  ...28480368  ...  131255331 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


The  amount  of  business  doing  in  the  manufacturing  districts  this 
week  has  been  only  moderate,  and,  in  some  instances,  prices  have 
had  a  drooping  tendency,  notwithstanding  that  the  home  trade  is 
still  remarkably  healthy.  The  demand  for  cotton  has  improved  to 
some  extent,  and  the  quotations  have  slightly  advanced.  Scotch 
pig  iron  has  met  a  dull  inquiry  ;  but  manufactured  parcels  have 
commanded  rather  more  attention.  Coals  have  sold  at  high  rates, 
owing  to  the  continued  he.ivy  shipments  to  the  Continent. 

Manchesteb,  Nov.  29. — Our  market  has  shown  a  steady  aspect 
this  week,  and  ratlier  an  increase  of  transactions  has  been  observed. 
At  the  end  of  last  week  a  few  extremely  large  purchases  were 
made  for  China,  cliiefly  of  shirtings  and  T'  cloths,  and  16's  to  24's 
water  twist.  These  gave  a  tone  to  prices  generally,  which  has 
since  been  fully  supported.  Buyers  lor  smaller  markets  have  been 
giving  out  orders  with  less  hesitation,  though  the  only  definite  ad- 
vance we  can  quote  has  been  in  the  above-named  articles  for 
China.  And  with  respect  to  these,  considerable  stocks  are  now 
passing  through  the  bands  of  exporters,  shipment  of  which  is 
delayed  till  circumstances  determine  to  what  Chinese  port  they 
should  be  sent.  India  goods  and  yarns  have  been  little  bought ; 
German  3"arns  bought  moderately. 

COUPABATITX  STATEMUir  Ot  TH«  COTTOK  TnASl. ^ 


Price 

Nov  M, 
18(10 


Raw  Cottok. 
Uplaad  fair .per  Ik 

l>ittu  good  fair 

Psrnambuco  fair 

Ditto  good  fair 

No. 40  Mcl,a  Yakx,  lUr,  2nd  quality.... 
No.  30  VVAtaa  Twist,         ditta 
26-ln,  6(1  racd,  Printer,  »  yda,  4  Ids  Soi. 
27-111,  72  raed,    ditto     ditto    SlbsSoz... 
SD-lii,  CO  rcMl,    Gold  End  Shirtings,  37t 

yards,  8  lbs  4oz 

«0-ln,  6«  rMd,  dIMo  ditto,  8  Ika  12uz... 
40.1n,  72  rMd,  ditto  ditto,  9  lbs  4oz  ... 
i»-ln,  *»  rMd,  Bad  End  Long  Cloth,  M 
s,Slba   


yards,  t 


9    4 

10  : 

U  10 


Price 
Nov. 
18S9 


9    7t 
10    9 
12     0 


8    71      9    0      8    7<    g    « 


Price 
Nov. 
18M 


0 
0 
0 
0 
1  0 
0  Hi 

5  l} 

6  li 

9    li 

10  0 

11  0 


Price 

Nov. 
18D7 


s    d 

0    7; 
0    7 

0  Hi 
0  11 
S    0 
<    0 

8    41 
I)    7| 


Price, 
Nov. 
18M 


B    d 
0    7i 

0      7; 

0    7, 
0    7} 

0  loi 
0  io| 

4     9 
i  101 

7  101 

8  9 

9  lot 

T    4 


Prica 
Nov. 
18M 


7  2 

8  41 

9  S 

T  1 


UsADroBD. — Wool  is  much  the  same  as  la-st  week.  More  sale* 
might  be  made  at  easier  rates.  NotwitliHtanding  the  dull  trade, 
prices,  owinj5  to  the  scarcity  of  wool,  are  maintained  with  great 
firmness.  There  is  a  good  sale  for  noils  and  broke.i.  In  the  yam 
department  there  is  a  steady  trade  doing,  but  chiefly  for  the  home 
trade,  though  the  German  bouses  are  rather  more  active.  In  pieces 
the  home  traders  are  auiet,  and  the  threatening  aspect  of  Ameri- 
can affairs  appears  to  cneck  business  in  that  direction. 

Rochdale. — ^Tbe  greatest  demand  is  for  home  consuinpUon, 
shipping  houses  not  operatine  to  any  extent  at  present,  rrices 
are  not  appreciably  altered.  I'or  Yorkshire  goods  there  is  a  shade 
more  demand,  and  for  some  descriptions  a  little  more  money  is 
obtainable. 

Leicestrr. — There  is  a  fair  amount  of  business  doing  in  some 
liranches  of  the  hosiery  trade,  and  business  generally  is  steady.  At 
Ixjtighborough  and  other  country  districts  there  is  atwut  an 
average  amotmt  of  business  doing.  Manuiactur«rs  arc  keeping 
stocks  low.  Wools  are  high  in  price.  The  business  doing  in  yams 
is  at  late  rjuotations. 

NoTTisoiiAM.— The  lace  trade  remains  very  '«»i{nid,  neither 
home  nor  foreign  buyers  operating  to  any  extent  ^^**i  ^"^ 
much  doing  in  plain  goods ;  some  orders  hare  been  nourM  for 
ncU  in  the  brown  Mate,  used  for  certain  purposes.  The  fancy 
trade  continues  depressed;  there  has  been  a  htUe  doing  in  plaits  ; 
the  demand  for  muslins  is  .piiet.  There  is  hardly  so  much  doing 
in  silk  go<j<ls.  In  hosiery  the  dulnca  notioeablc  (or  the  past  fort- 
aight  continues.  I 
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BiB-MisGHAM.— A  change  of  an  unfavourable  character  has  oc- 
curred in  connection  with  the  trade  of  this  town.  Country  orders 
have  considerably  fallen  off.  The  iron  trade  in  this  district  does 
not  rally ;  all  who  are  engaged  in  it  are  complaining.  The  coal 
trade  is  remarkablv  good,  and  prices  firm. 

GlvsGow.— At  the  last  public  sales  of  wool,  the  following  prices 
were  realised  :— Half-bred  hcgs  ISjd  to  21id  per  lb,  white 
Cheviot  16d  to  18d,  ditto  hogs  ITJ  to  20d,  Laid  Cheviot  washed 
lOidto  ISJd,  some  hogs  13id  to  U^d.  laid  Cheviot  unwashed  7d 
to  lOd,  white  Highland  8d  to  lOid,  laid  ditto  S^d  to  7d. 

Belfast.— Tlie  Linen  Trade— Sales  for  the  home  market  are 
the  shade  better,  but  still  range  far  under  those  noted  for  the  last 
week  of  November,  1859.  There  is  still  a  steady  turn- over  in  the 
foreign  department  of  the  trade  ;  and,  from  all  that  can  be  an- 
ticipated, the  year  will  close  with  an  aggregate  of  stocks  in  ware- 
houses rather  below  the  average  of  tlie  season.  Brown  Markets- 
There  was  a  more  active  demand  for  roughs  ;  and,  in  some  cases, 
the  depreciation  of  the  previous  market  was  made  up  by  the  turn 
on  the  side  of  holders.  Damask  goods  have  been  freely  taken  off, 
and  the  older  houses  in  that  trade  are  well  up  in  contracts.  The 
lawn  manufacture  continues  pretty  active  ;  no  change  in  the 
market  for  handkerchiefs. 

WoLVEBHAMPTON.— The  official  list  of  prices  of  Staffordshire 
finished  iron  is  as  follows  ;— Common  Staffordshire  bars,  71  10s, 
at  the  works;  best  bars,  U  10s;  sheets,  9«  ;  doubles,  10^  10s; 
nail  sheets,  snos  ;  latten,  12i  ;  boiler  plates,  9Z;  best  and  best 
best  in  proportion  ;  common  rods.  71  10s;  hoops,  8/  10s;  gas 
strip,  Hi  ;  Canada  plates,  12/,  and  all  other  sorts  in  proportion. 
Welch  bars,  51  7s  6d  to  5/  lOs.  The  nominal  price  of  rails  in 
Wales  is  5/  lOs.       _______________ 

COLONIAL  AND  FOREIGN  PRODUCE  MARKETS. 

TKAKSACTIONS  OF  THE  WEEK. 

Foe  Bbpobi  of  Tujs  Day's  Maekeis,  see  "  I'jstscbipt." 

MiNciNO  Lane,  Friday  Morning. 
StJOAR. — There  has  not  been  any   further   change  in   prices  to  notice 
this  week,  but  the   market  is  firmer,  with  diminished  supplies  offering. 
The  aalea  of  West  India  to  yesterday  (Thursday)  reached  1,339  catks,  at 
extreme  rates.     200  casks  Barbaboep,    by    auction,    went   from   4l8  to 
4G8  Gd  per  cwt  for  low  to  fine.     More  inquiry  prevails  from  the  refiners, 
and  the  grocery  Porto  Rico  suhniiited  sold  at  the  full  valuations.     The 
deliveries  of  sugar  last  week,  alihnugh  only  .3,750  Ions,  were  In  excess  of 
the  landings,  which  amounted  to  1,430  tons,  coni-equentlv  the  stock  has 
farther  decreased,  viz.,  to  54,l.'j0  tons,  against  6fi,000  tons  in  1859. 
Mauritiiu. — A  few  parcels  have  changed  hands  by  private  contract. 
Jiadrat. — «  000  bags  native  have  been  disi)oeed  of  by  private  contract 
tt  348  6d  to  35i ;  and  1,100  b»ga  dark  Jaggery,  at  33s  3d  per  cwt. 

Bengal. — S.'U  bags  middling  Gurpalta  date  sold  from  423  6d  to  438  6d 
per  cwt. 

Foreign. — By  auction,  770  casks  147  barrels  Porto  Rico  chiefly  sold  Kt 
(teady  rates  :  brown  and  low,  40*  ti  4I5  fid  ;  low  to  very  good  yellow, 
42i  to  46«  6d.  Privately,  600  b»gs  clayed  Manilla  are  reported  at  40», 
and  2,300  boxes  Havana  at  41s  6d  to  42s  9d.  Two  floating  cargoes  of 
Havana,  Nos.  9i  to  lOj,  sold  for  near  ports  at  278  6d  to  288  3d. 

Reflned. — The  market  has  been  firmer,  although  not  very  active,  and 
the  lateit  sales  show  an  advance  of  fully  6d  on  dry  goods,  the  lowest 
grocery  descriptions  selling  at  .'>ls  per  cwt.  Dutch  crushed  meets  with 
more  inquiry. 

MoLAaSBs. — Scarcely  any  business  has  been  done  this  week. 
Rom. — The  announcement  of  anoiher  Government  contract  for  100,000 
gtllona  hu  influenced  the  market  favourably.     Demerara  proof,  U  lid 
to  2«  Id  par  gallon.     Other  kinds  are  Arm. 

Cocoa. — A  few  contracts  have  been  made  in  We>t  India  at  previous 
rates.  The  l.'iO  tons  required  by  the  Government  will  probably  betaken 
in  foreign.     Tenders  are  to  be  sent  in  on  the  12ih  proximo. 

Tea. — There  has  not  been  any  improvement  in  the  demand,  and  the 
China  intelligence  received  this  week  exercises  little  influence  on  the 
market.     Common  congou  has  scld  at  Is  2idper  lb,  and  rather  under. 

CoFfEB.— There  is  rather  a  better  feeling  in  the  market,  and  prices 
have  experienced  ]itlle  variation.  160  casks  364  barrels  and  bags  plants' 
tlon  CeyloD  sold  at  678  to  74s  6d  far  fine  ordinary  to  good  middling.  50 
eatki  40  barrels  native  brought  631  6d  to  64s  for  good  ordinary  to  good. 
Some  inquiry  prevails  for  private  contract.  539  bags  Rio  were  bought 
in  at  5ls  to  628  for  ordinary  to  fine  ordinary.  Four  floating  cargoes  of 
Rio  have  sold  at  5&s  9d  to  5tj>  Ad  for  near  porta.  Two  of  St  Domingo  at 
63t  9d  to  65t  for  the  M'ditetranean.  8.'>0  bags  Rio  on  the  spot  brought 
S8a  to  &9a  6d  per  cwr.  The  total  stock  at  ihis  port  is  6,730  tons, 
■gainat  M,700,  7,350,  8,820,  and  7,400  tana  in  the  four  preceding  yrars. 

Rici. — The  sslra  have  been  on  a  limited  seal*  by  private  contra:!,  at 
eatte  rates:  old  Necrancie  Arracan,  10>  9d  ;  white  Bengal,  13a  6d  to  13;. 
A  floating  caigo  of  Ncciancie  Arracan  is  reported  at  12s. 

laroKTf  aad  Dsuvsiuu  of  Uica  to  Novenlier  24,  with  Stock*  on  hant. 
ItMn.  1861.  ISM.  18»;. 

tons  tons  tons  tons 

Tmnfti _ ~....„..  Jtiooo  ,.,  atMW  ...  resoo  ...  toooo 

DallTCiln  for  lionw  as«„.    OMOO    ...    2MM0    ...    SMflO    ,„    184M 

Espoitad  * 18700    ._    31000    ...    3S00O 

Block _..    Wm    ...    725S0    ...    88300    ...    8H00 

*  Th*  dallrerloi  of  duty-frtc  (;oo<la  fnr  export  aro  not  gtven  now,  and  Uie  total  wlU 
be  shown  under  the  tiea«i  of  homo  consuniptlou. 

Sa«o.— 100  box«*  middlmg  ^m•ll  peatl  sold  at  18s  61I  to  19s.  220 
bag*  ««go  flour  were  bought  in  at  18t  per  cwt. 

Spices. — The  salea  bava  b  en  small.  14  ca«ea  macs  sold  at  lower 
ratee:  nixed  and  commoo  to  fair,  Is  1 1  ti  Is  !iA.  44  csaet  brown  nut- 
negt  sold  at  tbe  previous  value:  small  good  bold  brown,  la  4d  to  39  lOd. 
Black  and  white  pepper  have  been  inactive.  No  chsnge  hu  occurred  in 
pimento.  Cloves  remain  Arm.  237  bag*  African  ginger  «nld  at  37«  fid. 
123  barrel*  Jamaica  went  ratfaer  dearer  1  low  (oiaU  to  fine,  3i  Ss  10  W  'ti 
per  cwt. 


Saltpetre. — This  article  has  been  dull,  and  Bengal  is  dull  of  sale 
even  at  a  further  reduction  in  p'ices. 

IMPOETS  and  Eelivekibs  of  Saltpetes  to  November  17,  with  Stocks  en  hand. 
18C0.  839.  1858.  1857. 

tons  tons  tons  tons 

Imported  117.50     ...    17000    ...      9180     ...    16300 

Dellrercd  \\(,M    ...    15950     ...    12890     ...     11350 

Stock  ....„ 39.W     ...      4020    ..        2450     ...      7000 

Deliveries  last  week  345  tons. 
CoCHiNKAL. — The  market  has  been  inactive,  and  305  bag*  about  half 
met  with  purchasers  :  Hondnras  silvers,    foul    and    pasty   to  fair  grain, 
2s  3d  to  38  4dj  Tenerifle  silvers,  2s  lod  to  2a  Ud  ;  blacks,  3s  Id  to3j  4d 
per  lb. 

Dybstoffs.— Safllower  baa  been  quiet.  360  bales  Gambler  were 
offered  by  auction  on  Tuesday,  when  the  prices  unexpectedly  ranged  from 
178  fid  to  ISa  6d,  there  being  sellers  of  good  privately  at  17s  Gd  per  cwt. 

Camphor  has  advanced  considerably  during  the  past  fortnight,  and 
the  quotation  is  nominally  8/  10s  to  91  pet  cwt. 

Rubber. — East  India  is  unsaleable,  unless  at  about  2d  per  lb  under 
tbe  late  nominal  quotation. 

Metals. — The  market  haa  been  devoid  of  animation,  and  the  changes 
in  prices  generally  are  unimportant.  More  inquiry  prevails  for  spelter. 
20/ to  20/ .58  paid  on  the  spot;  20/101  spring  shipment.  British  copper 
haa  been  quiet  at  the  smelter's  quotations.  Foreign  tin  is  firm.  A  few 
contracts  have  been  made  in  Strait*  at  130s  6d  to  131a  per  cwt.  Manu- 
factured iron  haa  been  in  moderate  demand.  Scotch  pig  haa  fluctuated 
in  value  slightly.  This  morning  mixed  numbers  close  at  S23  6d  per  ton. 
Hemp. — There  is  no  change  to  notice  in  this  market,  which  remains 
quiet.  Jute  keeps  steady,  but  transactions  are  very  moderate  in  the  ab- 
■ence  of  further  public  salea. 

Linseed.— With  more  extensive  arrivals,  prices  have  ruled  rather  lower. 
East  India,  59s  to  643;  Calcutta  afloat,  588.  A  floating  cargo  of  Odessa 
was  told  at  58s  per  quarter  for  the  United  Kingdom. 

Oils.— There   is  more  doing   in  olive:     Gallipoli,  60/;  other  kin  r! 
5.')/   lOs  to  .59/.     A  floating  cargo  has  sold  at  57/  IDs    per  ton  for  t) 
United  Kingdom.     Common  ftsh  oils  do  not  show  any  further  chan: 
Sperm  has  realised  102/  per  tun  for  colonial.     Rape  oil  ia   dull,  with 
large   stock;  foreign    refined,    44s  to  44i  6d  ;  brown,  42».     The  dem  i 
for  linseed  is  firm,  at  29s  fid.     Larje  sales  are  reported  for  forward  dcj- 
very  at  30a  to  309  3d  per  cwt.     Cocoa-nut   firm  ;  Cochin,  ,558  6d  to  SOs: 
Ceylon,  54s  to  Sis  fid  ;  for  arrival,  2s  to  3s  less  would  be  accepted.  Palm 
is  quiet ;  fine  Lagos,  47s  fid  to  488  per  cwt. 

ToRPENTiNB  is  quiet  at  lis.  Spirits  dull,  with  seller*  of  American  at 
32s  fid  per  cwt. 

Tallow.— The  market  at  one  period  this  week  was  firmer,  but  it  h 
since  assumed  a  more  quiet  tone,  and  quotations  are  nearly   the  same 
on  Friday  last,  viz.,  1st  sort  Y.C.,  fiOa  to  60s  31:  to  the  end  of  the  yc 
603  6d :  for  delivery  in  the  first  three  months  of  next,  fiOs  Gd  per  cwt. 
rABTicuLABS  OF  Tai.low.— Monday,  November  26. 


Stock  this  day 

1857 

ca^ks 
38,582     .. 

2,909     .. 
M,»19     .. 

2,869     .. 
80,309     .. 
.MsOd    .. 
Slsitd    .. 

1858 

casks. 
25.167     .. 

2,215    .. 
55,106    .. 

4,054    .. 
68,946     .. 
5Cs3d    .. 
S4s3d    .. 

18.^9 

casks. 

60.417     .. 

2,388     .. 

40,046     .. 

■1.191     .. 

.       78,383    .. 

.     S8s  Od    .. 

6-,l8  «d     .. 

1860 
casks. 
69,6(m 

1,271 
48,407 

.1,325 
90,92J 
60a  «J 
«ls  M 

Delivered  last  week  

Ditto  since  1st  June  

Ditto  since  1st  June  

Pr'ee  of  YC  ob  the  spot ... 
Ditto  Town 

POSTSCRIPT.  Pbidat  EyiNiira. 

Sugar.- The  market  was  stendy  to-day.  2,800  bags  Mauritius  partly 
sold  at  full  prices.  1,726  bai;s  Madras  partly  found  purchasers  at  339  fid 
to  343  6d  for  soft  pasty  brown.  Dark  Jaggery  was  taken  in  at  34s.  351 
C3sk*  grainy  Demerara  were  partly  disposed  of  at  42s  to  47s.  221  baga 
Gurpatta  date  Bengal  withdrawn  above  the  value.  The  week's  budness 
in  West  India  reachca  1,868  casks. 

CoPFEB.— 115  casks  25  barrels  203  baga  planUtion  Ceylon  partly  sold 
at  full  prices.  437  bags  native  triage  and  blacks,  35a  to  47*  6d.  9.S4 
bugs  Rio  were  chiefly  sold  at  SGs  to  585.  227  bags  Bahia  partly  found 
buyers  from  58*  fid  to  62s. 

Cocoa.— 315  bag*  Bahia  partly  found  buyen  from  57*  to  58*  fid 
per  c»t. 

CociiisKAL.— 13S  bags  sold  at  Id  per  lb  decline. 

Lima  Wood.— 650  tons  Lima  were  bought  in  s  pile  2,  10/  to  10/  lOj 
per  ton. 

Palm  Oil.— 700  casks  by  auction  p*rtly  aoldit  45*  to  47*  fld  per  cwt. 
Colonial  sperm  brought  100/  to  102/ j  headmatter,  102/15*.  3,r,'.0 
tubs  J»pan  finh,  27/  5s  to  30/  per  tun. 

Tallow.— Town  was  reduced  to  60s  3d.  Bv  auction,  SOO  cask*  St 
Petersburg,  unbracked,  were  bought  in  at  58*  6d  ;  231  catks  Australian 
part  (Old  at  53*  6d  to  58*  per  cwt. 


ADDITIONAL  NOTICES. 

REriNRD  SuOAR. — The  home  market  for  refined  *ngar  has  been  rather 
firmer  this  week.  The  inferior  detoriptjon*  of  treacle  are  rather  lower. 
In  Holland  cushed  continues  very  firm ;  here  8ome  few  stlea  have  been 
made,  viz.,  50  tons  B.  ft  H.  N".  I,  33»  9d  barrels;  70  tons  V.  C,  at 
.338  3J,  tierces;  also  100  tons  W.  &  Z.,  at  32*  in  barrels  and  31s  fid 
hhds,  f.n  b.  at  Rotterdam  and  Amsterdam. 

Gkern  Fruit  in  good  demand,  and  market  freely  aupplied.  Arrivals 
oforangos  have  been  received  from  St  Michael,  Terceira,  and  F*y*l.  A 
cargo  of  tho  latter  sold  bv  Keeling  and  Hunt  at  public  sale,  sold  at  2U  to 
21*  6d  per  box.  Black  Spanish  nuts  sell  freely  at  37s.  Bircelonas  firm, 
at  35!-.  Brazil  advanced  2*  per  barreL  Meiaina  lemonr,  19s  per  case. 
Almeria  grapes,  2  js  to  40*  per  barrel,  in  ctiaractcr  with  condition  and 
quality. 

Dry  Fruit.— Though  the  dry  fruit  trade  ha*  been  len  active  thl*  week, 
prices  are  unaltered,  unlee*  in  flga,  which  for  ordinary  and  mediums  have 
declined  2(  to  3*  per  cwt  Valentia  raiiins  are  firm  at  42s;  selected,  lis 
to  44s.     Clearances  of  all  sorts  beyond  the  average. 

Colonial  Wool.— The  salea  continue  to  progr***  at  opening  ratea. 

f^KX. — The  value  of  thi*  article  i*  unaltered. 

Hemp.— Th*  market  i*  quiet,  *od  there  i*  but  little  buslnen  to  report 
thi*  week. 


Dec.  1,  I860.] 


THE  ECONOMIST. 


1349 


Cotton. — Sales  of  cotton  wool  from  Friday,  23rd  November,  to 
Thunday,  the  29ih,  inclusive: — 1,100  bales  Sural,  at  4jd  for  midoling 
old  Oomrawattee,  i^d  to  4f  d  for  middling  fair  to  fully  fair  Compta,  and 
5|i  for  a  few  good  new  sawginoed ;  800  bales  MaJras  at  4 Jd  to  45d  for  fair 
to  fally  fair  Western,  and  5jd  for  fair  Tinnivelly.  Last  week  ttieie  Were 
no  reported  sales  of  cuCton.  This  week  an  improved  demand  has  pre- 
vailed, and-a  fair  amount  of  business  has  been  transacted,  and  the  market 
cloaes  with  a  much  steadier  feeling,  the  decline  from  the  late  highest 
point  being  barely  Jd  per  lb  for  Tinnivelly,  and  about  ^d  to  id  per  lb  for 
Western  Madras  and  Surat.  P.S.— Sales  to-day:  300  middling  fair 
\''V.tern,  4jd  ;  150  ditto  Dhollera,  4|rt,  being  about  previous  rates. 

Silk. — This  silk  market  has  been  rather   quiet   this  week,    consumers 

ving  supplied  themselves.  Prices  of  good  and  fine  siik  very  firm ;  com- 
i:.   n  sorts  neglected. 

TiMBEB. — Somebuainess  doing  in  wood,  though  bearing  no  proportion 
■  th  the  heavy  supply.     For  the  increased  freight  payable  on  the  autumn 

rgoei,  there  has  been  no  equivalent  rise  in  the  value  of  deals  or  of  tim- 

r.  Teak,  and  aoine  of  the  shipbuilding  timber  is  becoming  very  dear. 
The  demand  for  staves  is  excessively  flat. 

Leather  and  Hide$. — There  was  not  a  large  aupply  of  fresh  leather 
at  Leadenhall  on  Tuesday,  but  it  was  fully  adequate  to  the  demand.  The 
transactions  of  the  week  sre  generally  at  previous  rates,  and  amount  to 
about  an  average  for  this  season  of  the  year.  The  public  sales  of  Thurs- 
I  day  last  went  off  heavily,  and  the  tendency  of  prices  in  i;eneral  was 
downward.  The  principal  salea  were  1,048  dry  Baliia  bidet,  firsts,  17  lbs 
at  9|dto9^d,  26  lbs  at  U^d;  612  salted  Monte  Video  hides,  SOJ  lbs  at 
6id,  93  lbs  at  6}d  ;  2,035  Australian  (out  of  7,400  offered)  at  a  reduction 
of  |d  to  }d  per  Ic ;  1,096  salted  Buenos  Ayres  horse  hides,  29  lbs  at  lOJ  ; 
8,768  Buffalo!,  beat  light  Calcutta,  4id  to  5)  ;  Ba'avia  18  lbs  at  ejd  ; 
Penang,  31|  lbs  al4d  ;  Singapore,  27i  lbs  to  40  Ibsa'^S^d  to  4§d  for  best, 
secoadi  3Jdto  4d  ;  84,000  Eiat  India  kips  (out  of  the  149,709  i.ffereJ) 
at  a  decline  of  ^  to  id  per  lb;  4,400  East  India  tanned  kips  at  about 
previous  rates.  There  were  no  buyers  of  the  dryaalted  Bahia,  and  salted 
Danish  hides,  nor  of  the  salted  German  calf-skins.  The  sales  by  private 
contract  are  chiefly  of  Buenos  Ayres  light  ox  46  lbs  to  48  lbs  at  ejd  to 
efd;  and  1,756  Australian  hides,  02  lbs  at4id. 

Metals There  is  no  apecial  feature  in  the  metal  market,  there  being 

little  doing  in  any  branch.  Copper  is  quiet  in  demand,  and  the  very 
high  price  of  ores  is  hardly  maintained.  Iron  is  without  change,  con- 
tinuing quiet.  Tin  is  well  supported.  Lead  fairly  firm  at  quotationi. 
Spelter  rather  flat  and  drooping.     Tin  plates  unchanged. 

PBOVISIONS. 
Bacon  market  very  quiet,  prices  being  on  the  decline.     Fine  saleable 
Waterford  bacon,  63s  to  arrive.    Friesland.  very  indifferent,  price  108s  to 
1 10s.     Irish  butter  is  dull  of  sale,  but  the  price  is  maintained,  aud  no 
chance  of  being  lower. 


METKOPOLITAN   CATTLE  MARKET. 

HoSPAT,  Kov.  26.— The  total  imports  of  foreign  stock  into  London  last 
week  amuanted  to  8,330  head.  In  the  corresponding  period  in  1859  we  ro- 
•eived  6,981;  in  1858,  5,674;  in  1857,4,484;  in  1856,  4,014;  in  1855, 
(.992;  and  in  1854,  5,C80  head. 

The  arrivals  of  home-fed  beast*  fresh  up  thia  morning  were  inoderate, 
and  in  aomewbat  improved  ooodition.  The  best  iScota,  &c.,  were  in  steady 
Mqneat  at  qnitalaat  Monday's  currency ;  but  other  beast*  moved  off  slowly 
at  late  ntaa.  Wa  ware  fairly  supplied  with  most  kinda  of  aheep ;  on  the 
whole,  the  maUoo  trade  may  b«  considered  steady  at  la«t  we«k's  qnotationa 
The  ahow  of  ealvei  waa  limited,  and  the  veal  trade  ruled  im  at  extreme 
tttm. 

BtTTLIM* 

Mot  »,  18M.  Nov.  28,  I8S9.  Fov.  M,  18Ca 

BeasU    .._.~.— . ..    4«26    4W0     8800 

Btuwp  .._„...».-».»...  18»»0     20610    ilSM 

Calva* HO     127     148 

P||a    450     .- -..      «0     »«0 

Tbcbhoat,  Kov.  29, — About  an  average  supply  of  bea;t«  wa«  oil  oCfer  In 
io-day'a  market,  in  very  middlir  g  condition.  AU  breeds  met  a  dull  inquiry ; 
but,  compared  with  Monday,  no  change  took  place  in  prioea.  The  show  of 
■heep  waa  limited ;  nsTertbalaaa.  the  mutton  trade  ruled  very  inactive,  on 
former  terms.  Prim*  email  ealve*  were  in  fair  request  at  fnll  quotations ; 
but  iniEeiioc  vaal  waa  Toy  doll. 

r«r  8  lbs  to  sink  the  oIEbL 


110s  to  1308 ;  Lincolnshire  ditto,  100s  to  110s  ;  Dunbar  ditto  150s  to  140s ; 
Perth,  Forfar  and  Fife  ditto,  100a  to  UOs  ;  Rocks  and  Keds,  90s  to  100s  ; 
French  whites,  8oa  to  90* ;  Belgian  ditto,  8Ua  to  90s;  Dutch  ditto,  SOs  to85s 
per  ton. 

Waterside,  Thtirsdny,  Nov.  29. — The  eupplies  of  potatoes  continue 
Large  at  this  market,  and  there  has  been  no  material  falling  off  in  tho 
arrivals  this  week;  trade,  consequently  is  sluggish,  at  nominally  the 
annexed  quotations: — York  Regents,  from  llOa  to  130s;  Kent  aud  Essex 
ditto,  11  Os  to  llOs;  Scotch  ditto,  lOOs  to  120s  ;  Dunbars,  1203  fo  150a  ; 
French,  lK)s  to  1058 ;  Belgian,  SOs  to  8oa ;  Prussian,  85s  to  95s  per  ton, 

HAY  MARKETS.— Thckscvt. 

SMlTHriELD,— Meadow  hay,  2t  Os  to  5^  5a ;  clover,  3f  5s  to  6f  10s ;  and 
straw,  1/  10s  to  11 14a  per  load.     Trade  dull. 

CcMBKRLAND.— Meadow  hay,  2f  83  to  5i  Ss ;  clover,  32  5s  to  52  10s ; 
and  straw.  If  IO3  to  1/ 163  per  load.     A  slow  trade. 

W hit EOHAPEL.  -  Meadow  hay,  22  5s  to  52  5s  ;  clover,  32  10sto02  15«; 
and  straw,  12  LOs  to  12  ICs  )>er  load.     A  heavy  demand. 


did 

Coan*  and  inferior  beaau  2    C  2    !> 

Second  qaallty  dttto 2  10  3    4 

Prune  large  oxen S    8  4    4 

PrluM  HcwU,  ^ 4    6  4  10 

Cean*  and  ioiiirior  abaep  3    4  8    8 

Saaood  quality  ditie 8  10  4    8 

Pltme  ooana-wooltod  da.  4    8  8    0 


Prima  Southdown  shaep 
ljtrg9  coarse  calves  ... 

Prima  small  dltlo  

l«rg*  boa* 

BmaU  poAar* ..» 

BoeUhic  calv*(...caeta  I* 
<)aaitarold*tor«|>i(a—  28 


0  22 

0  2« 


Total  Mipply—Baart*,  1,080;  ilMap  and  laaM,  2.800:  calvea,  220;  pica,  840. 
Ponlcn  tan*r-BmtU,  810;  — -  '  ~ '—    "" 


1,080;  ealvaa,  IM. 

NEWO^E  AND  LEADEyHALU 
Fbidxt,  Not.  30.— Tbara  U  a  fair  damaod  lor  prime  beaf  and  mutton 
at  fnll  prioea ;  otberwia*  the  demand  wa*  vary  inactive,  at  baraly  lato  raU*. 
Tho  aopplie*  of  meat  ara  loawnably  good. 

P«e  8  Um  by  Um  carcaaa 


•    d 

4       ' 

a    d 

Inl'  ri  .r  U<-t  

.    2    4 

Motloo,  Infartor  .. 

....M        1        0 

8     8 

Ml'iltiiiK  dilUj  

.    1  10 

.    8  10 

4    0 

Vrinin  huy*    

.    8    < 

—      prim* 

M».M        4        t 

4    4 

Pn  lie  aoiaU  .._.. 

.    8  10 

Larf*porli «... 

._..    8  10 

4     4 

V.iU „.„..„«... 

.     3    8 

BoaU  pork «.... 

--~    *    • 

4  10 

COAL  MARKBT. 
Friday,  Nov.  30. — Wall's-eud :  Tees  23a.    Ships  at  ^market,  9,  mostly 
steamerii- 


LIVJSllPUOL     MAKKETS. 


"WOOL. 

fFROM  orJR  OWN-  CoRBKarOin>RKT.> 

Fbidat,  Nov.  30. — The  demand  continues  good,  and  we  have  a  moderate 
amount  of  business  doing  in  this  market  at  firm  prices,  notwithstanding 
that  the  trade  are  occupied  with  tlio  public  sales  in  London,  which  com- 
menced on  the  15th  inst.,  and  will  close  on  the  7th  proximo. 
CUKN. 
(Paoif  oca  OWN  Correspokdent.) 
Friday,  Nov.   30. — Market  moderately  attended.    Wheat  in  moderate 
consumption  ;  business  nt  a  decline  of  Id  to  2d  per  cental.     Flour,  Gd  to 
Is  per  sack  lower  ;  barrels,   a  turn  easier,  with  firm  business.     Indian  3d 
to  tid  lower.     Other  articles  unchanged. 

METALS. 
(From  oua  ovrs  Correspoxdknt.) 
Friday,  Nov.  30.— There  is  no  new  feature  to  report  in  the  market  for 
manufactured  iron,  the  demand  for  which  lias  been  only  on  a  moderate 
scale  during  the  past  week.  Scotch  pig  iron  has  maintained  much  steadi- 
ness, with  a  fair  business  doing.  Copper  is  remarkably  quiet,  as  also  lead, 
for  which  there  is  little  inquiry.  Must  other  metals  remain  with  little  or 
no  change  to  report. 

Tdesdat,  Nov.  27. 

BANKKUPT8. 
J.  Tomey,  Queen's  road,  Chelsea,  grooer. 
R.  Q.  P*pp«,  liarbican,  builder. 

A.  Jennings  and  W.  T.  Jennings,  Little  Tower  atraat,  ship  stores  mershauia 
W.  Bead,  Dorset  street,  Portman  square,  builder. 

U.  J.  Mitchell.  Park  street,  Urosvenor  square,  Uoansed  victnalleri 
E.  Thomas,  Walsall,  ironmaster. 

B,  and  G.  Rhodes,  Nottiughnm,  brassfouuders. 

B.  Richardson,  Wordsluy,  Staffordshire,  glass  manufacturer. 

T.  S.  Reed,  Derby,  silk  manufacturer. 

M.  Coward,  Church  Couiati»n,  Lancashire,  l^ooor. 

P.  Shorratt,  Macclesfield,  silk  luanufoctonr.  _ 

£■  Turner.  Kirkby,  near  Brougliton,  Lanoaihiia,  gtocor. 

A.  I,  Birrell,  Liverpool,  liceoMd  victualler. 

W.  Richards,  Pontypool,  Glamarganshire,  oommisaion  agent. 

W.  Kairbridge,  Kirklcatham,  Yorkshire,  butcher. 

E.  Dawson.  Sheffield,  musicseller. 

W.  Fairbridge,  iun.,  Radcar.  Yorkshire,  butohar. 

SCOTCH  SiEyUESTKATIONS. 
J.  Shaw,  Linlithgow,  surgeon. 
H.  D.)W,  Auchterarder,  maiiulaoturer. 
M.  Deiuiixtoun.  Nuw  Muuklund,  Lanarkshire,  farmer. 
D.  Campbell,  luvergorduu,  grocer. 

OAZETTK  OF  LAST  yiOUT. 
BANKRUPTS. 
W.  Arnold,  Newchnroh  west,  Monmouthshire,  innkeeper. 
J.  B.  Hirst,  Uulme,  Yorkshire,  cloth  mauufacturor. 
A.  HintoD,  Highbury  Bam  Tavern,  Highborr,  vlotuallar. 
3.  H.  Coomba,  Oswestry,  Salop,  bout  and  abuemakor. 
H.  Davits,  Tradegar,  Monmouthshire,  draper  and  shopkoopor. 
.M.  H.  Wilton,  Southport,  Lsncasbire,  grooer. 
M.  Hutchinson,  Mark  lane,  and  Blackbeatb,  homp  and  flax  doaler. 
H.  Martin,  Uaoovar  bnildings,  Southampton,  tailor. 
H.  Pace,  Bniad  street  building*.  City,  msrobant  and  shipping  agani 
W.N.Raas,  Uraoachurch  ^Ireii.lntuof  Clement's  lane,  pnntof  and  8>>M0lwr. 
T.  Townsoo,  Laamiii;  Warwiokablre,  ohomM. 

J.  Crnfta,  Walaall,  ^:  .  builder. 

W.  Oibson.  OMtle  Du ,.     ,  i.^icosterahlf*,  drapor. 

J.  Maclntoah,  Merthyr  I'ydlil,  CJlainorBanihiro,  draper.  ,  ,  ., 

W.  H.  Smith,  H.  W.  Withers,  C.  W.  Coan,  aud  G.  Parasoo,  Crook  brUgO. 

Ueplford,  ooal  morebants. 
C  Haatb,  Oxford  stcoat,  Southampton,  ooffee  house  keeper. 


HOP  MAS&ET. 

BoBODGH.  Monday.  Nor.  2<>.— Our  markot  oontiniMS  in  tboaaaa  inactive 
ttate  as  of  Ute,  and  prioas  are  still  f nrtbar  depr**s»i :— Hid  and  East  Kent, 
a.  Ul.  ]k2;  Weald  of  Kent*,  .V,  8/,  132;  Snisex,  52,  7  »2;  Toarlings,  5/, 
72  7.,  10/. 

tuiKAT,  Not.  3U.— Xbo  market  is  heavy  at  lato  prioea.^ 

POTATO  MARKET. 

Sottbwam   Wathwidk,  Monday,  Nov.  20.— Daring  ibo   paot  waek 

the  arrivals,  both  coastwise  and  from  abroad,  have  bom  fatrysr  tban  in  any 

week  during  th*  season.    The  trad*  is  very  dull :  sooond  and  Infarior  sampla* 

[  almost  nnsaieabla.    Tbo  foUowing  are  this  day's  qootatioos  : — York  Uogaala, 


Ltciom  Thkatbk.— Mr  8.  Lover's  coaioiU  oovel  of  "  llsndy  Andy 
has  been  converted  Into  a  dramatic  shape,  that  Mr  John  Drew,  an  actor 
celebrated  in  Ireland,  may  malnUin  the  part  of  the  blundering  servlng- 
man— the  Jocii««c  of  Irish  flciion.  Mr  Drew  Is  an  artist  of  the  quietest 
and  leaat  obtrusive  kind,  never  violently  thrusting  forwsrd  his  drollery, 
but  allowing  it  to  insin.ist*  it«lf  into  the  minds  of  th*  audience,  a*  if 
ptrfeolT  rtljing  on  it"  natural  force. 

CavsT.i.  Palace  Gu«at  WiaTsit  PoBLxar  Show.— This  great  annual 
show  ot  poultry  will  be  held  at  the  Crystal  Palace  this  year  during  th* 
cattle  show  week,  commencing  on  Wednesday,  th*  12th,  and  contioulug 
untU  Saturday,  lb*  li  h  Decen-ber.  Th*  enlrle*  are  '"'■;" "•""»•• 
oomptUuig  nearly  1,0()0  pens  of  poultry  of  all  kind-,  with  «<">.  "'»"; 
and  other  varieties  of  pheaiaot.,  nearly  400  i>tas  of  pigeons,  and  100  p(D* 
e(  rabbit*. 
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THE  ECONOMIST. 


Pec.  1,  1860. 


COMUEKCIAL   TIMES 

Weekly  Price  Current. 

fgr  t''^  prices  in  tha  followinR  list  are 
eirelnlly  ret-isetl  eveiy  Kriday  after'ioon, 
by  mo  emineDt  liouiia  in  etcb  depixtosaat 

LONDON,  Fkidat  2Tiiim«. 

Add   6  per  cent,    to    iliitles  on    pepper, 

tobacco,     wines,    and    timber,    detlt, 

wooil.  Ac,  from  Biitlsli  Possessions. 

.IjUies  doty  free  a    d      a    d 

First  sort  rot,  U.S.  pcwt    0    0      0    0 

Montreal 0    0      0    0 

First  soit  Fearl,  U.S.™    0    0      0    0 

Montreal ~ 0    0     0    0 

CSOOOa  duty  Id  per  lb 

Westlndia porcwt  B2    0    95    0 

Guayaquil  68    0    70    0 

Brazil ~.  56    0    65    0 

Coffee  doty  3d  per  lb 
Jamaica,  good  iniddtinff 

to  fine   perewtTO    0    92 

dne  01  d  to  mid 6.3    0    70 

Mocha,  jniiarbled- 60    0    90 


garbled,  com.  to  good  92    0  112 
garbled,  fine  115    0  12« 

Ceylon. natlre.ord  to  fine  H2    0    65 

crdlnarj- 67    0    61 

plantation,     ordinary 

to  fine  ord  68 

fine  fine  ord.  to  mid    66 
Kood  mid.  to  flue 73 

Java 58 

Samatra  and  Padang  ...  !>'! 

Madras  and  Telliclierrr  60 


Malabar  and  Mysore 59 

St  DomliiKO 58 

Bratll,  washed  62 

good  and  tine  ord  ......  57 

common  to  real  ord  ...  53 

Cojta  Rica 61 

Havana  and  Cuba 58 

Porto  Itlco  A  La  Guayra  60 
Cotton  duty  free 

Sural per  lb    0 

Bengal ~ ~    0 

Madras.... 0 

Pernam  - -    0 

Bowed  Georgia 0 

New  Orleans -    0 

Drugs  and  Dyea  duty  trea 
Cochineal 
Tenerlffe  ._-.„p«t  lb    2  11 

Mexican 3  10 

Lac  DTK — good  to  fine.    1    3 
TnaMBRlo 

Bengal per  cwt  11 

Madras    11 

CMna 11 

Taaaa  JaroMicA,  Cutch  'J5 

Gambler ~  17 

DjrewoodB  duty  free      £ 
fiaaaiL  \Voo»  ...por  ton  80 

FcsTic,  Cuba _    9 

Jamaica  »..«     6 

SaTanllla ~     0 

Logwood,  Campeachy...    6  12 

Jamaica  4  15 

NicaaaoD*  Wood  ...~  12    0 

Rid  SanNDEES...... 5  15 

Sarin  Wood >     7  10 

EKKS— French 120    6s  3d 

rrult— alhunob  a    d     I 

Jordan,  duty  frce,newl60    0  220 

Barbary  sweet  47    0    48 

Bitter  50    0     0 

CDa>a«Ts,  duty  7s  i^r  cwt 

Patraa,  new  26 

do       old. 20 

VoatiEEa.  new    „  30 

Island,  new 27 

Gulf,  new  25 

f  104,  duty  74  per  cwt 
Turkey  ...  per  cwt  dp  36 

Spanish  »  25 

PiQMs,  duty  7s  per  cwt 

French,  bottled 40 

German   28 

PmDiiEs,ditty  7snew  d  p  25 
Eaums,  duty  7s  per  cwt 
Valentla.new   ._._„  4]    0     0 

do.       old 20    0    21 

Muscatel 42    0  110 

8myrna,red^Cheaine  21    0    35 

Soluna  .~.. 51 

Oeavobs  8 

St  Michael.  1st  quality, 

large  boi 0 

Do.  2iid  quality 0 

ValeacU      0 

Lisbon  *  St  Ubsa,  1  ch    0 

Sicily _...  perliox    0 

Laaoi 

Maasln* per  eas«    0 

Lisbon. p«r  i  chest  i>2 

Ffaw  applaa  ,„„  per  doa    U 

IMoM 10 

Bcraalau  nuta...rtr  bag  S3 

Bpaolah  nnta. p  bri  31 

BruU  nuts 21 

Coker  nuu per  100  12 

nWK  duty  free  £ 

Riga,  WFP  K... per  Ion  67 

St  Pttersborg,  12  bead    0 

»  bead    0 

Prlealand..,„ «5 

■•mp  July  fr«« 
St  Ptrsbi,  clMD,  pw  tM  3C 

mtsliot    ..  _ ....  33 

baU.cl«an  »....„..—  31 
Btga.RlilBa  ....._„_  35 

Munit,  flM  _,..  24 

laat  ladian  Sunn._._  15 
jDia...-..__...„......,..„  13  10 

Oolr,  rop«  „._,.,.._„,  24    0 
Jank_....„..._.„„^  17    0 

*»»>..>.„_,_..__  M    0 


14  0 
14  0 
14  0 
26  0 
17  6 
£  a 
85  0 
9    5 

6  5 
0    0 

7  0 
4  17 

13    0 
0    0 

8  10 
9s  $d 
a    d 

0 
0 
0 

0 
C 

0 
0 
0 

0 

0 


56 


0     1» 


Hldea — Ox  and  Cow,  p  lb  •  d 
B.  A.  and  M.  Vid.  drj  0  8 
Do  &  R.  Grande,  atltd    0    5{    .      , 

Braill.  dry „ 0    9      0    ^J 

drysalted _ 0    6  .    0    ^1 

Drysalted  Mauritiua 0    6      0    ^1 

Hio,  dry _    0    9      1" 

West  Coast  hides _,.    0    9      0  l"! 

Cape,  salted  „„    0    4J    0    ^ 

Australian  0    4       0    5J 

New  Tork 0    44    0    •'> 

East  India  ..,.„ 0    3      1    OJ 

Kips,  Russia  0  10       1     Oj 

S  America  Hor»e,p  hide    5    6    11    0 

Oernan  „do    9    0    11    0 

Indlffo  duty  free 

Bengal per  lb    10      8    6 

Onde    ...    1  10      5    3 

Madras    .,.._„„.._ 10      5    4 

Kurpah  _ _     12      7    6 

Manilla „ 13      4    6 

Leather  per  lb 

Crop  hides 30  to  45  lb    1    1      IS 

do        50       65     1     4      1     9 

English    Butts  16       24    1    3      2    1 
do  28       36     1     6      2     6 

Foreign    Butts  1«      25    i    2      1  11 
do  28       36     1     3       2     2 

Calf  Skins...-  28       35    I     4      2     1 
do  40       60    1     5       2     3 

do  80     100     1     2      1  10 

Dressing  Hides _    1    oi    1    4 

Shaved         do    _     12       16 

Uoree  Hides,  Eni;llsh..,    0  lOi    1    li 

do     Spanish,  perhide    6    0    15    U 

Kips,  Petersburg,  per  lb    13      19 

do    East  India  0    6      I  10 

Metals— CorrEi 

Slieating,  bolts,  kc.  lb    0  Hi    0    0 

Bottoms 10      0    0 

Old  ._ 0    9J    0    9J 

Tough  cake,  p  ton  .£102  10      0    0 

Best  select „.105  10      0    0 

IioB,  par  ton  £    >     £    t 

Bars,  &c.,  Bi'ltlsh 6    5      6  15 

Nail  rods _ 7     0       8     0 

Hoops 8  15       9  10 

Sheets _ 9    5    10    6 

Pig,  No.  1,  Wales 3  10      4    0 

Bars     _     6  10      6  15 

Kail _.„    6    5      6    0 

Pig,  No  1,  Clyde  2  12      2  17 

Swedish 11  10     12     0 

Lead,  per  ton— Eng.  pig  21    6    22    0 

sheet    22     5    22  10 

red  lead  ._ 23  10    24    0 

while  do  „.._„...  27  10    29     0 

patent  shot 26     0       0     0 

Spanish  pig    „  20    5    20  10 

Steel,  Swedishin  kegs..  17  10      0    0 

In  faggots _.  19  10      0    0 

SrrLTiE.  for.  per  ton._  20    0    20    5 
Tin,  dutyfree 
English  blocks,  p  tonl36    0     0    0 

bars  In  barrels  137    0      0    0 

Reaned  l.'iS    0      0    0 

Banca 135  10  136     0 

Straits 130  10  lol    0 

TiK  Plates,  per  box       a     d     a    d 

Charcoal,  I  C- 30    0    81     6 

Coke,        I  C _  24    6    26    0 

molasses  duty  British  and  For.  5]  4d 
Britlslibest,  d.  p...pcwL    0    0      0    0 

Patent _     0     0      0    0 

B.  P.  West  Indies _    0    0      0    0 

Oils— Fisli  £    8    £     a 

Spenn -  per  tunlOl    0  102    0 

Head  matter  .. 102     0  103     0 

South   Sea „„  36     0      0    0 

Seal,  pale 40    0      0    0 

Cod  37  10     88     0 

East  India 31    0      0    0 

Olive,  OalUpoll 60    0      0    0 

Sicily   58     0    59     0 

Palm per  ton  47  10    48    0 

Cocoa-nut  .» 54    u    56    u 

Rapeseed,  pale  (foreign)  44    0    44  10 

Linseed  »......_ 2S  10    29  15 

Black  Sea  — p  qr  584  Od  6Us  6d 

St  Petcrsbg  Morshank  57    0    58    0 
Do  cake  (English)  p  ton  11115s  121  0) 

Do  Foreign 10  10    12    6 

Rape     do     „    GO     6  10 

Provisions— Duty  free. 
Butler- Waterfurd  pcwill2t0dll6s  Od 

Carlow 113    0  116    0 

Cork  2nJs  new  ........110    0  114    0 

Limerick 102    0  104    0 

Friesland  fresh 108    0  110    0 

.  Notmandy  112    0  120    0 

Jersey 100    0  110    0 

Bacon,  singed— Waterf.  60    0    66    0 

Hatuburg    58     0     61     0 

Hams— York tO    0    90    0 

Irish 78    0    82    0 

Lard— Walerlord  A  Li- 

marlck  bladder  88    0    84    0 

Cork  and  Belfast  do...  76  0  80  0 
Firkin  and  keg  Irish  78  0  0  0 
American  A  Canadian  0  0  0  0 
Cask  de  do  64    0    72    0 

Pork— Amer.  ACan.p.b  92    0    93    6 
Beef— Amor.  *  Can.  ptc  96    0  120    0 

Cheese— £dam  ». t8    0    60    o 

0«uda  ..,..„....„..,  48     0    62    0 

Canter IS    0     0    0 

American    _ _  64    0    60    0 

Rloe  duly  free 

Carolina    perewtSS    0    14    0 

Bengal,  yellow   *  whit*  10    <    16    « 

Madraa 10    6     12    0 

Java  and  Manilla 8    6    17    6 

8aco  dat>  ^^<S  per  cwt 

P'-arl      per  cwt  14    0    23    0 

Baltpotre,  BinKal,pcwt  38    0    48    « 
English.  renned......„,.„  43    0    44    a 

NlTBAII  OrSoDA...    ._..,    18     0     14     0 


Seeds                                   a  d  s    d 

Caraway,  now,„percwt  30  0  32    0 

Canary „ per  qr  60  0  68    0 

Clover,  red per  cwi  50  0  60    0 

white -  70  0  80    0 

Coriander  16  0  20    0 

Linseed,  foreign  per  qr  56  0  62    0 

English   .„ 70  0  80    0 

Mustard,  br    p  booh  14  0  15    0 

white   12  0  16     0 

Rape,  per  last  of  10  qrs  ^£36  0  38    0 

SUlKduty  free                      s  d  ad 

Snrdah „.per  lb  24  0  28    6 

Cossimbuzar ~  14  0  23    0 

Gonatea  _ 13  0  24    0 

Comercolly .  14  0  28    6 

Beuleah,  Ac 0  0  0    0 

China,  Tsatlee   -...  21  0  25    6 

Taysaam 16  0  22    0 

Canton 6  0  18    0 

Thrown  18  0  23    0 

Raws— White  Novl  .....  44  0  46    6 

Fossombroue -  38  0  41    o 

BolOKUa  - 35  0  37     0 

Royals -35  0  39    0 

Trenlo -  38  0  40    0 

Milan  .„ _  37  0  41    0 

Okoanzineb 

Piedmont,  22-24    43  0  45    0 

Do         24-28    41  0  43     0 

Milan  KBergam,  18-22  43  0  45    0 

Do.               22-24  41  0  43     0 

Do.               24-26  39  6  41     0 

Do.                28-32  38  0  40    0 

Teams- Milan,  22  24  ._  40  0  41    0 

Do.            24-28  ...  39  0  40    0 

Do.           28-36  ..  S7  0  39     0 

Bedtias- Short  reel   ...    0  0  0    0 

Long  do -    0  0  0    0 

Demirdach _..,    0  0  0    0 

Patent  do    35  0  36    6 

Pebsiaii 11  6  17    0 

Spices,  in  bond— PaprEE,  duty  Gd 

Malabar   „ per  lb    0  4J  0  5i 

Eastern   _    0  3J  0  4} 

White  0  6  12 

Pimento,  duty  free 

mid  and  good  ...per  lb    0  3J  0  3i 
Cinnamon,  duty  free 

Ceylon,  1,2,3    0  10  2    3 

Malabar  fc  Telllchery    0  8  10 
Cassia  Liqnea,   duty 

free   per  cwt  85  0  95    0 

Cloves,  duty  free 
Amboyna    and    Ben. 

co'.ilen  per  lb    0  4J  1  4J 

Bourbon  and  Zanzibar    0  3^  0  4^ 
Ginqee,  duty  free 

East  India  com.  p  cwt  30  0  32    0 
1)0.         Cochin  and 

Colicut 38  0  110    0 

African    37  0  3S    0 

Mace,  duly  free  ...per  lb    0  9  8 

KoTHKOs,  duty  free... p  ib    1  4    2 

Spirits  Rum  duty  lOs  2d  per  gal. 
Jamaica,  per  ga" ,,  bond 

15  to  25  0  P ....       8  0  8    4 

30  to  35     —  _     3  6  4    2 

fine  mark _    6  0  6    0 

Deinerara,        proof... »    2  0  2     1 

Leeward  Island  —  1  10  1  11 

East  India         —  19  I  10 

Foreign               —  ...._    17  18 
Brandy,  duty  lOs  5d  p  gal 

sTi.,..„.  »,  n859 9  4  9    6 

^'!"^."°fjl858...._10  4  10     6 

l,l,V"?^'il«" 11     0     a     6 

Inhhd.     (i848._.  14     0     14     6 

Geneva,  common 2    2      2    4 

Fine 2     6       2     8 

Cornspirlts.pl  duty  paid...  12    3      0    0 

Do.  f.o.b.  ExporUtloa     2     0      2     3 
Malt  spirits,  duty  paid...  12    6    13    6 
SUKar— (luty,  Ketined,  18s  4d ;    white 
clayed, 16s;  brown  clayed,  IJslOd;  not 
equal  tobrown,I2s8d;  iDolaases, 5s0d 
percwt.  ad      s    d 

Brltlsnplantatlon,yellow  28    6    32    0 

brown 24    0    28    6 

Mauritius,  yellow —  28    0    32    0 

brown _  20    6    28    0 

Bengal,cry8.,good  yellow 

and  white  80    6    S3    0 

Benares,  grey  A  while  29    6    34    0  ' 

Date,  yellow  and  grey  24    0    32    0 

ord  to  line  brown 19    0    23    6 

Penang,  grey  and  while  31    6    32    6 

brown  and  yellow    ...  -'0    0    31    0 
Madras,  griiy  yeldcwhlte  28    6    33    0 

brown  and  soft  yellow  19    6    27    u 
Slam  and  China  whits...  30     0    32    6 

brown  and  yellow 20    0    29    6 

Manilla,  clayed 26    0    27    0 

muscovado.- -.-  21     0    22    6 

Java,  grey  and  white  ...  31    0    3;i    0 

brown  and  yellow.,.-.  22    0    30    6 
Havana,  while  ,.32    6    35    0 

brown  and  yellow.-,-  24    6    82    6 
Bahia,  grey  and  while...  27    6    82    o 

brown  22    6    27     0 

Pemam&Paraiba,  white  18    0    82    6 

brown  and  yellow 22    0    27    6 

For.HuB.lowtoOne  grocy  28    6    34    6 

brown 24    0    28    0 

RiriMED — For  convumption 
8  to  10  lb  loaves...-.-....  84  0  67  0 
12  to  14  lb  loaves  „.„.-.  52  6  5:1  0 
Tltlera,  22  to  24  lb  _„»  51  6  63  0 
Lumps,  45  lb  _,«_...„  50  0  61  0 
Wet  crushed  ,._..„„_,  48    0    50    0 

Pieces _  46    0    46     6 

Baaurda- —...-„  30    0    88    0 

Trtuele   - -    .,...>._  16    0    21    0 

For  uport,  Arec  0  n  board. 
Torktj  loava%  1  to  4  lb,  42    0    44    C 

eibloaras-. 40    0    40    6 

10  lb    do _ _  88    0    89    « 

141b    do. .._——-    •    0     0    « 


SUGAR— Reb.  continued      s    d  s  d 

Tltlers,  22  to  28  lb  37     6  38  0 

Lumps,  40  to  45  lb .00  (0 

Crashed  - -.,„  36    6  37  0 

Bastards _  IS    0  26  0 

Treacle    16    0  21  0 

Dutch,  refined,  f.  o.  b.  in  Holland 

6  lb  lo»vea 39    6  0  0 

10  1b  do      38     6  0  0 

Superfine  crushed 35    0  0  0 

No.  1,  crushed 33    0  33  6 

No.  2and8 _  81     9  32  9 

Belgian  refined,  f.  o.  b.  at  Antwerp. 

8  tc.  10  lb  loaves ...36    0  36  6 

Crushed,  1 34    0  0  0 

Tallow- -Duty  free 

N.  Amer.  melted,  p  cwt    0    0  0  0 

St  Petersburg,  Ist  Y  C  59    9  60  0 

N.  S.  Wales 0    0  0  0 

Tar— Stockholm,  p  brl,-  29    0  0  0 

.\rctiangel .- SO    0  9  0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    10  12 

common  good    13  0  0 

ra.  str.  a.d  str.  bk.  If.    1     3)  1  9 

fine  and  Pekoe  kinds    1  10  2  ■> 

Souchong    ,^    16  SO 

Pekoe,  fiuwery  2    0  6  6 

Orange 13  2  6 

Scented   —  ...-„—    13  2  0 

Scented  Caper  ...—...„    112  2 

Oolong...- .— .     13  2  6 

Hyson __     13  16 

mid  to  fine -....    1    8  4  o 

YoungHysnn 14  2  4 

Canton&TwmikaykdB    0  10  12 

Gunpowder    16  3  8 

Canton&Twankaykda    12  1  ' 

Imperial — ,    12  2 

Timber 

Timber  A  Hewn  Wood  Duty  Is  per  load 

Dautzic  and  Memel  fir...  60    0  85  0 

Riga  flr   _ _ 70    0  75  0 

Swedish  fir.- £2 

Canada  red  pine  70 

—  yellowpine,large  70 

—  —      small  .W 
N.Brnswk&CanBd.pine  80 

Quebec  oak  100 

BaUicoak  55 

African  oak  duty  free.. .180 
Indian  teake  dutyfree..  280 


• 
0 
0 
0 
0 
0 
0 
0 
0 
Wainscot  logs  18  ft  each  90  0  120  0 
Dealstt  SawnttPreparedWood.dy  23  p  load 


6  60 

0  90 

0  76 

I)  liil 

I'  no 

0  115 
0  110 
0  240 
0  310 


Norway,  Putersbg  st,.ndjC  10    0 


15  0 
13     0 

16  0 

10  10 
19     ' 
13 
12  1 
25i  u 


0  200 
0  60 
d  a 
4  0 
4      0 


Swedish.- -. 9  10 

Russian  -— -.  12     0 

Finland  9     0 

Canada  Ut  plue  _..-.-  17    0 

—  2nd  _...  12     0 

—  spruce   - 9    0 

Danlzicdeck,  eaclt 12s  0 

Staves  duty  Is  per  load 

Baltic,  per  mile £170 

Quebec    —        ...- 55 

Tobacco  duty  3s  per  lb    s 

Maryland,  per  lb.  bond    0 

Virginia  leaf -.  -..^    0 

—  stript „    0 

Kentucky  leaf -.-    0 

—  stilpt  .. 0 

Negroliead  duty  9b    1 

Columbian  leaf. «.-    0 

Havana  - 1 

—   cigars,  bd  duty  9s    6 
Turpentine 
Aiuuricdu  Uough..,pcwt  1  II 

Kug.  Spirits,  without  cks  32    0      0 
foreign  do.,   with  casks  32     6     S3 
Wool— ENotian. —Per  pack  "1240  lb. 
Fleeces  So.  Down  hogs  £19    0    19  10 

Half-bred  hogs _  19     0 

Kent  fleeces _.„  19    0 

S.  Dwn  ewes  A  wtbra  17  10 

Leicester  do  — -  17  10 

BorU— Clothing,  pleklck  20    0 
Prime  and  picklock  18  10 

Choke 17    0 

Super  15    0 

Combing— Wothr  mat  20    0 

Picklock  .__ IS    0 

Common -  16    0 

Hog  matching 23 


0  11 
0 

0 

1  8 

2  2 
6  0 

22  0 

0 
0 
0 


;o  0 

19  10 
18  0 

18  0 

20  10 

19  0 
18  0 
16  0 

21  0 
18  10 
16  10 
24  0 

Picklock   matching  18  10    19  10 
Super  do  16     0    16  10 

FoiBloN — duty  free.— Per  lb 
German,  1 1st  Jt  2d  Elect    3s  4d    4s  6J 

Saxon,    )  prima   -    2    4 

and      ^secunda   —.-    2 

Prussian,  (tertia.--. 1 

Colonial — 

Syduey— LambB 1 

Scoured,  &c.-.« 1 

Unwashed  

Locks  and  tiieces  .. 

Slipeandskln 1 

Port  Philip— l.ambs...    1 

Scoured,  &c 1 

Unwashed  -    0 

Locks  and  pieces  .-    0 
S,  Australian — Lamba 

Scoured,  Ac - 

Unwashed  

Locks  and  pieces  ... 
V.  D.  Land— Lambs... 

Scoured  die 

Unwaabcd  - 

Locks  and  pieces  ... 
Cape  Q.Uope— Fleeces 

Lambs -    1    0\ 

Scoured,  Ac _     1     IJ 

Unwashed  -^    0    7 


0 
8 

U 

0  10) 
0     6 
2 

H 

4 
8 
7» 

7 

«J 

4 


1 

1 

0 

0 

1 

1 

0  10 

0  10 

0 


0 
6 
0 

3 
Si 

6 

7 
6 
8J 
U 

1  11 

2  6 
1 
1 

a 


Wine  duty  3a  per  gsl 

£  B  £  a 

Port -,.,par  pipe  30  0  70  0 

Claret hhd    8-  0  65  0 

Sherry -,„— .butt  12  0  80  0 

Madeira  .........pip*  60  0  90  0 
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STATEMENT 

0/  Imports,  Exports,  aaj  Home  Consmnption  of  the  following  articles  in  tlie  47 
weeks  ending  Not.  24,  1860,  sbawiag  the  Stock  on  Not.  24,  compared  with  tb« 
corresponding  period  ot  1859. 

FOK  THE  PORT  OF  LONDON. 
1^  or  those  articles  dutj  free,  the  ileliTeries  for  Exportsdoa  we  Induded  imder 
the  head  Home  CoasamplioD. 

Ekat  And  West  Indian  Froduoe,  &o. 

SUGAR. 


British 
PUoUtion. 

West  India.. 
Maoritius  .. 
Bengal  iPg. 
Madras  .... 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1859 
tons 
94584 
23962 
16157 
9920 

1860 

tons 

98803 

29955 

11260 

11727 

151745 

1859 
tens 
315 
1118 
868 
894 

1860 

tons 

124 

1925 

940 

2439 

1859 
tons 
86473 
22998 
152S8 
8607 

18G0 
tons 
102863 
24609 
11638 
11247 

1859          1860 

tons         tons 

19730  '       9879 

2887  1       6106 

5861  :       5391 

4311  !       2915 

Total  B.P. 

Foreif.'n. 

S  »m,&c 

Laba&  liar. 

liraaU 

P.  Rico,  Ac. 

144633 

3095 

5418 

133336 

150357 

32789        24291 

15266 

43736 

11044 

7176 

16462 
32411 
3937 
10734 

752 

6920 

1366 

27 

1757 

1863 

1293 

13 

10836        14316 

41561        2S17S 

3816          5125 

5491        10936 

8030         9340 

14719  1     13696 

7465  1       4343 

2973         3488 

Total  Frgn 

77122 

63544 

9066 

4926 

63704        58442 

33176        39866 

Grand  Total. 

221845 

2152S9 

12160  1     10344  1  197040  1  208799 

65965        54157 

PRICE  OK  SUGARS. 
The  averftga  prices  of  Brown  «r  HiiKOT«do  Sngar.ezeliulT*  ofthedntlei. 

8    d 

From  British  Pow«utoD  I  In  Amerlcm 39    lip«rcwt 

—  —        Manritins 

*-  —         Eut  lndl«i.... 

The  AT^nure  price  of  the  above  is 


MOLASSES  AND  MELADO— Tost. 


Imported. 

Exported. 

Home  Consump. 

Stock. 

West  India.- 
Foreign  . .. 

1859 
3437 
1203 

18«0 

3792 

999 

1859 
1158 
1473 

1860 
699 
481 

1859 
3250 
2043 

1860 

ttsxn 

1222 

1859 

786 
3404 

1860 

733 

1242 

Total 

4«3» 

4791 

2631 

1180 

5393 

4767 

C190       1975 

RUM. 

Exported  and 

Imported. 

delirered  to  Vat 

Home  Consump. 

Stock. 

rals 

gala        gals 

rals 

rals 

rals 

gals    I    gals 

Wast  India- 

309S525 

3091995    1786320 

1531765 

1344240 

1483785 

2045160  203!iC25 

East  India... 

427815 

424800     381840 

669925 

26425 

41670 

219870      52605 

roreign 

416735 

354*35      246915     392940 
1       Exported. 

3600 

26415 

273090    211140 

Tatted  

1767285 

1428165    1353370    1313370 

101925 
1475190 

112275 

396505    267525 

S71S3«0 

S3C0595    S771945    3699900 

1664145 

2835225  2570895 

COCOA— Cwta. 


B.PIantation 
Toraifn. 


3«1M 

41» 

33»4« 
MOM 

8182 
11486 

40421 

MM8 

1M«7 

1881 
«0S 


30375 
3367 


81M  '     33642 


25115 
10783 

6817 
521C 

8589* 

12027 

11738 
13662 


COFPBB— Cwia. 


10467 
tltOW 


329517 


3S971 
IMM 
I47» 
40104 


3W3t 
88U4T 


401680 


West  iDdU. 
Ceylon 

Total  B.P. 

East  India... 

Mocha    

Brazil 

Other  Forga 


Total  Frgn   106509     109040 
firajid  Totsl    43M)36      510720 


38302 
17804 
»1W 

totss 


M14 
UtOSO 


118434 


MOt 
1778 

im:« 

8707 


3«<M 

155040 


*a»7 

178901 


I8T8M 


MOS 
3843 

1»38 
16*54 

iUtt 

230333 


8543 
184314 


1»275« 


22620 

iotn 

6340 
18148 

•4803 

n76t» 


11278 
213902 


224178 


27746 
1?05« 
6700 
21312 

<7SU 

M1M2 


I     tons    I 
34602   I 


tons 

18874 

PEPPER. 


tons 
S88' 


IS    I    tons 
71    I   68697 


4834  ,      3894 
111*69       82757 


11*503       8*661 


20586  19617 

9860  10163 

2450  ':  S377 

34543  11737 


67439  47894 

173942  131545 

tons     I  tons 

73556  3S489 


White.. 
Black.. 


6»S 

2803 


17* 

40M 


*« 

144* 


HLTMF08 

Do.  Wild.. 

CAS.  I.IO.. 

CINNAMON 


PDODnn 


pkn  I 
288* 

16*3* 

7*W 


pkgs 

2»C« 

7«M 
8261 


14M*  >   utn 


pk(a 

1216 

10 


U^ 


78 
2151 


pkga 


taf* 


tons 

tons 

tons 

424 

826 

«7 

1770 

1778 

ie6t- 

pk(s 

1717 
8* 

«814 
1648 


pkrs 

1700 

19 

8158 

8310 


tn«a       bar* 
8TM       17aM 


pkgs 
2241 

651 
11720 
3816 

bars   { 
1*787  I 


tons 
3*3 

_2027 

pkgs 

2710 

.VIO 

110.13 

3773 

kars 

18*30 


BAW  MATERIAUI.  Pmnvm,  he. 


COCBXEAL 


LACDTK_ 


838* 


tons 

LOOWOOD I      510* 
FUSTIC. ...I      1840 


MI4S 


»S0 


tons 
4818 
1*01 


17031 


tona 
5973 
lOWl 


1401* 


eheeu 
4N* 


tone 
<»71 
1*84 


6*8* 


11024 


Ions 
2«I8 
88* 


serons 
*7M 


cheats 
8418 


tons 
1216 


ltll>IO<>. 

batlndU.. 

ebeale 

i*ni 

cheaU 
M8T( 

efeaM     eheeu 

eoeeu 
138*4 

•cmn 

871* 

ill  it 

•beeu 
14114 

cheau 
16*36 

•*«ilsh.... 

•araoa 

7441 

41*8 

aana*     eerons 

Mnns 
80*4 

•erona 
488 

SALTPITRE. 

nitrate    of 
Potass 


HItrate    of 
So4a  .... 


tona 
17011 


11718 


8814 


14W* 

4107 


11*40 


4on 

1*»S 


3314 


66ft6M. 

bale* 

bales       hdai 

b<de« 

balee 

^biUee       biriea 

bate. 

Aaertean  .. 

IW 

477 

M* 

447 

4* 

«l 

Braai:    ..   . 

1* 

74 

* 

< 

Eistlnuin   . 

47873 

80231 

47404 

«*rM 

ITIM 

*1»4< 

UTri>»»l.tl 

kMa... 

241*148 

lasiMi 

iMMO 

407410    3012140    11M409 

4M180 

4744*0 

nTol«l...  . 

347719* 

1*M3*4 

~mii» 

l«74i»' 

104»U3 

1MI78U 

MiuT 

W7I41 

C5e  IS^ailluag  iHoititor. 


RAILWAY  CALLS  FOR  DECEMBER. 
Subjoined  U  a  itttement  of  the  railwajr  calls  falling  due  in  December : — 

Amount  per  share. 

Date        Already  Number  of 

due.  paid.  Call.  Shares.  TotaL 

£    s    d  £    a    d  £ 

Dundalk     and    Enniskillen, 
Cootehill  Extension 15    ...    7    0    0    ...    1    0    0    ...         Not  known. 

Eden  Valley  15    ._  17  10    0    ...    2  10    0    ...      8,400    ...      13,100 

Great    Northern    Debenture 
Stock    15    ...SOpercent ...  20percent...         Not  known. 

Great  Southern  of  India 15    ...  13    0    0    ...    S    0    0    ...    25,000    ...    125,000 

North    British,     Border    C. 

Union  Goo.  £10  shares   ...  SI    ...    1    0    0    ...    3    0    0    ...    40,000    ,.,      80,000 

Sittingbourne  and  Sheemess 
pref.  £10 15    ...    6    0    0    ...    4    0    0    ...      3,811    ...      14,164 

South  Durham  and  Lanca- 
shire Union,  Original 1     ...20  10    0    ...     a    0    01  lannn  9tmn 

Ditto,  second  Issue   1    ...  10    0    0    ...    1    0    O/—    '''"^    "•      "''"" 

South   Eastern  of  Portugal 
pref.  (Class  B)  6    ...    2    0    0    ...    1    0    0    ...    15,000    ...      30,000 

South  Yorkshire  £30  5  per 
Cent. 1    ...       dept.       ...    6    0    0    ...    25,000    ...    125,000 

Vale  of  Neath  5  per  Ctnt. 
pret. 1 J    0    0    ...      7,600    ...      16,000 

Total  In  December „..       436,354 

Total  called  in  twelve  months  of  18*0 14,193,391 


EPITOME    OF    RAILWAY   NEWS 


Tbaffic  Returns. — The  traffic  returns  of  railways  in  the  United  King- 
dom for  the  week  ending  Nov.  17  amounted  to  499,740/,  and  for  the  corre- 
Epondiug  week  of  last  year  to  474,245/,  showing  an  increase  of  25,495/.  The 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropolis 
amounted  to  204,.'>53/,  and  for  the  corresponding  week  of  1859  to  203,814/, 
showing  an  increase  of  739^ 

New  Railway  Bills.— The  notices  of  application  to  Parliament  for 
Railway  Bills  in  the  ensuing  session  are  very  numerous.  Dp  to  the 
present  time  notices  for  about  2G0  Railway  Hills  have  been  given.  The 
proposed  lines  are  comparatively  short,  and  chiofly  for  the  purpose  of 
shortening  through  routes,  improving  communications  between  existing 
railways,  and  for  affording  accommodation  to  local  traffic  in  places  much 
in  want  of  railway  communioatioii.  Powers  to  enlarge  station  accommoda. 
tion,  and  for  entering  iuto  traffic  and  otiier  arrangements  with  other 
companies,  are  announced  in  a  great  number  of  the  notices.  There  are  three 
or  four  notices  of  application  for  Bills  to  authori'<e  amalgamation,  the 
principal  ones  beingfor  the  amalgamation  of  the  Caledonian,  the  Edinburgh 
and  Glasgow,  and  tlie  Scottish  Cuiitral  Railway  Companies  ;  and  the  Nortn- 
Eastern  and  the  Mewcastlo  and  Carlisle  Railway  Companies.  There  is  also 
a  Bill  for  authorising  traffic  arrangements  between  the  London  and  North- 
western, the  Great  Northern,  and  the  Manchester,  Sheffield,  and  Linooln- 
ahire,  for  the  mutual  benefit  of  those  companies. 


RAILWAY  AND  MINING  SHARK  MARKET. 
LONDON. 

Monday,  No^  20.— Tlie  principal  movement  in  the  railway  market  this 
morning,  was  a  rise  in  Midland  to  134},  the  stock  being  in  demand  and 
scarce  not  only  in  London,  but  also  in  the  provincial  markets.  The  advance 
led  to  a  few  realisations,  and  a  reaction  took  place  to  1331  to  i-  Other 
descriptions  wore  also  6rui  in  the  earlier  part  of  the  day,  but  relapsed  with 
Conaols,  and  in  several  instances  showed  •decline  compared  with  .Saturday. 
American  railway  securities  showed  increased  Hatness,  especially  the  shares 
of  the  Illinois  Cential  and  New  York  and  Erie,  the  former  declining  3  dols, 
and  the  latter  1  dol.  Mines  were  firmer,  and  in  several  cases  an  advance 
took  place.  Joint  stock  banks  were  also  steady.  In  misoellancoaa  descrip- 
tions, there  was  an  improvement  in  English  and  Australian  Copper  and 
Royal  Mail  Steam,  and  a  reduction  in  Mediterranean  Extension  Telegraph. 
Great  Ship  shares  were  dull  at  4«  to  4s  Gd,  Victoria  debentures,  new,  left 
off  at  1061  to  i ;  Canadian  Five  per  Cents.,  102]  to  103i. 

TuESOAT,  Nov,  27. — In  the  railway  market  to-day  the  chief  fluctnaiions 
were  in  Midland  and  Lancashire  and  Yorksliire.  The  former  a<lvanced  in 
the  morning  to  11^,  but  some  sales  subse<)uently  caused  a  decline  tu  I.'Uj|  to|. 
Lancashire  and  Yorkshire  was  in  aotive  demand  in  thu  afternoon,  eepeoially  »n 
provincial  aooount,  and  improved  nearly  1}  per  cent,  un  a  reported  traflic 
arrangement  between  this  company  and  the  Midland.  Other  stooks  were 
mostly  higher,  except  Great  Northern,  which  reeeded  1  per  cent.  Eastern 
Coontiea  were  also  flat  I  n  the  foreign  market.  South  Aoatriao  and  I/om- 
bardo- Venetian  reUpaed  to  |  to  i  dia,  Amerioui  railway  securities  were 
firmer. 

WEDitgHDAT,  Nov.  28. — Tlie  railway  market  was  kiiimated  Ikronghont 
the  day,  and  oloeed  firmly,  although  not  (|uitc  so  gr>od  as  8t  on*  neriod.  lit 
the  colonial  market.  Grand  Trunk  uf  Canada  atlvaiioed  to  24  to  },  from  the 
scarcity  of  the  stock  lor  the  settlement  Great  Western  shares  t«lluiiMd 
dull  at  11  to  |.  No  change  of  iniportaoo*  oocnrred  in  tbefortign  nurkot 
South  Austrian  and  l^juibardo- Venetian,  however,  continued  with  a  heavy 
tendency.  A  farther  recoveiy  took  pUoe  in  Illinois  Central  and  New 
York  and  Erie  shares.     Mines  were  inactive  and  rather  less  steady. 

Tburidat,  N'ov  20 —Tlie  railway  market  opened  steadily,  and  a  further 
advance  took  pUoe.  which,  however,  was  not  fully  maintained.  The  oloaiiu 
price*  for  the  new  account  showed  little  alteration  from  yesterday.  York 
and  North  Midland,  however,  improved  1  per  oent.  Foreign  deeoriptloa* 
ahowed  rather  an  adverse  tendency,  eepecially  Sooth  Austrian  and  Um- 
bardo-Venatian.  In  American  seeuritiee  the  bond*  of  the  Illinois  Central 
improred.  New  York  and  Erie  sharwion  the  other  hand  were  1  dol  lower. 
A  moderate  buaineae  was  transaet«i  in  mines  at  an  occasional  advance. 
Joint  slock  banks  ware  without  alteration. 

?Bn>AT,  Nov.  30.- In  the  railway  share  market  to^lay  th*r*  wa*  an 
active  demand  for  Lancaahiro  and  Vorksblr*  stock.  Which  axparlenoed  a 
fresh  rise  of  J  per  oent.  There  is  also  an  advance  of  I  par  cent.  In  Oreat 
Weetam.  London  and  North- Western  is  firm.  On  the  other  hand,  a  f». 
dndkm  of  J  te  I  par  cent,  wae  obeervabU  in  South- Eaatem.  Midland,  and 
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THB   BIOHMT  PSIOU  Or  THE  DAT  AS«  OITnr. 


H*.«f 

■bwea 


S  8  3  ipRDINARY  SHARES  AND 
||;i^  STOCKS. 

^•5 -^^        Name  of  Company, 


S74» 
100 


If 

stoft  too 

Stoeti  100 
12000  3i 
SMek  100 


Stock 
StMk 
Stock 
Stoek 
Stock 
Stock 

Stoek 

Stoek 
Stwk 
Stock 
Stock 
Stock 
Stoek 
Stock 
Stock 
Stock 

4240 
Stock 
Stock 
Stock 
Stock 
Stoek 
Stock 
♦0»87 
Stack 
«tack 
Stoex 
168S00 

tooo 
Stock 
Slock 
Stock 
Stock 
Stock 
Slock 
Stock 
Stock 
MOOO 
SIWO 


Stack 

mm 

I60«6 
Stoek 
32320 


Stock 

Stock 
Stock 


2749 
100 

25 
10* 

100 
24 
100 

liO 

too 

100 
100 

100 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 

16i 
100 
100 
100 

17J 

10 
100 
100 
100 
100 
100 
100 
100 
100 

25 

11 

60 

20 
10« 

10 

20 
100 

2S 


100 


100 

100    100 

100  :100 

StoekjlOO  jlOO 

Stock  100    100 

Stock  100    100 

(0001  liO  I  f>0 


ninnin(jham  &  Stour  Valley 
Birkentmad,  Lancashire  and 

Cli**»lure  Junction 

Blackburn 

Bristol  and  Exeter 

Calectonian 

Dundee,  IHh,  &  Abcrdn  Jon. 

Kaat  Ant^Iian.. 

Fastern  Connties 

Eaaiern  Union,  class  A  .... 

—    doss  B   

Edinburgh)  and  GlasRow  . 
Edlnb..  Perth,  and  Dundee 
Slas^'ow  Sonth-Westei-n    .. 

CGreat  Kortbom    

\  —  A  stock.. 
I  -  B  stock.. 
OtSontharn  and  West.  (I.) 
Great  Western 

—  Stour  Valley  Guar 

Lancashire  and  Yorkshire.. 
London  and  Blackwal!  .... 
Lonilon,  Brighton,  and  S.  C. 
London,  Chatham,  A  Dover 
Loitdoti  and  Ncrtii-Woatai'i) 
London  and  South-Western 
Londonderr>'  &  Enniskillen 
Manchester,  ShefHeld.&Liu. 
Midland 

—  Birmingham  and  Derby 

Norfolk  

North  British    

North-£astern — Berwick  . 

—  G.N.  E.  Parchase  ... 

—  Leeds  

—  York    

North  London 

North  Staffordsliire    

Nth  and  South- West.  June. 
Scottish  Central  .. .. 
Scottish  N.EastnAberdnStk 

Hcottlsh  Midland  Stoek. 

Sliropshire  Union 

South  Devon    

South-Eaatem 

South  WalfiS 

South  Torksh.  A  RtverDun 
Stockton  and  Darlington  .. 
do.  do. 

Ulster 

Do.    

Vale  of  Neath  

Victoria  Station,  Fimlico  ... 

West  Comw'ill 

West  Midland— Oxford 

—  Newport ... 

LINES  LEASED 
AT  FIXED  RENTALS. 

Bnekinghamshlre    .. ...... 

Chester  and  Holyhead  

Do.    5i  per  cent 

Do.    6  per  cent 

Clydestlale  Junction  

E.  Lincolnshire,  guar.  6p.c. 

Hnll  andSelhr 


London, 
T.     F. 


H 

83 

m 

»6 

94J 
8 

17J 

62 

40 

29 

83J 

29 
114 
111 
111 
134 
113 

72J 

62 

iiej 

03 
116 

52 
100; 


184J 

107 


102| 
6»i 

sot 

104* 
^*J 
11?* 

!,1 

44 

8-5 

66 

79 

40j 

214 

23  j 
70 

'J* 
4?* 
44 


961 
95? 


61| 

83" 


99 

53i 
127 
113 
104 
137 
112 


"4 

llOJ 

132i 
■731 


No.  of 
shares 


Stoek  100 
StockilOO 


1191 

62 
114i 

61 
lOOi 

94i 


48i 
185| 


54 
63 
1034 
1? 
60 
91 


14J. 

lii" 


401 
21 


4flj 


631 
126i 
114 


Stock 
Stock 
168  ii2 
39800 
Stock 
78760 
Stoek 


Stock 

Sbick 

18094 

Stock 

Stock 

Stock  100 

Stock  too 


100 
100 

H 
100 

ICO 


stock 
Stock 

Stock 

Stock 

Stock 

Stock 

Stoc 

Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 

Stock 

Stock 
Slock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

60872 
68600 
Stock 

Stock 
20000 
Stock 
Stock 
Stock 


Stock 
66666 
20000 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 

100 
100 
100 
100 

100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

26 
20 
100 

100 
10s 
100 
100 
1C9 


100 
100 

ei 

100 
100 

too 

100 
100 

ion 

100 
100 
100 
100 
100 
100 

100 

100 

100 
100 
100 
100 
100 

100 

100 
100 
100 

100 

100 

100 

00 
100 
100 

00 

10 
20 
100 

100 

ICS 

00 
100 
100 


Name  o<  Company. 


London  and  Greenwich.,.. 

—    Preference    

London.Tilbury,  ItSouthend 

Midland  Bradford    

Northern  k  Eastern,  8  p  ct. 

North-Wcstcm 

Royston  .Hltchin,  &  Shepreth 

South  SUITordshlre 

Wilts  and  Somerset    


100 
100 

18 

26} 


PREFERENCE  SHARES. 

Bristol  and  Exeter  

Caledonian  iOJ,  4}  per  cent. 
D  uadee.  Pert  h,  &  Aberdn  June 
East  Anglian,  Class  A,  6  p  c 

—  Class  E,  6  per  cent.. .. 

—  Class  C,  7  per  cent 

Eastern  Cou.ntles  Extension, 

6  per  cent.,  No  1 

—  No. 2   

—  New  6  per  cent 

Eastern  Union,  4  prcent... 
Edinburgh  and  Glas.  5pC8h 
Edin.,Prth,&Dunde,  4  prct. 
Glasgow  &  S.  W.  guar.  5  p  c 
Great  Northern,  5  per  cent. 

—  6  per  cent.  Redeemable 
at  10  per  cent,  pm 

—  4}  percent  do. .. 
Great  Sonthern  A  Western 

(Ireland)  4  per  cent  .  ... 
Gt  Western,  red.  4i  pr  ct.. 

—  red.  4  per  cent 

—  Irred.  4  per  cent 

Lancaslilre  &  Yorksh.,  6  p  c 
London  and  Brighton,  guar. 

5  per  cent.  No.  1 

Ditto  6  per  cent 

Ditto  7  per  cent,  pref  stck 
Londoi,  and  S.  W„  7per  cent. 
Manchester,   Sheffield,    and 

Lincoln  6  p  0   

Ditto,  3J  per  cent.... 
Mldlan(<  Cun  solidated, Bristol 

and  Biiiiiiiigliam.  6  p  cent 

—  4j  per  cent,  pref 

North  British    

Do.    New  guar.  5  p  cent, 

t^orth-E.tstern — Berwick,   4 

per  cent.  pref. .. 

—  York.  H.  and  S.  parcha 

North  StafTordshire 

ScollishN. Eastern  Aberdeen 

guaranteed  6  per  cent    .. 

—  7  percent  Pref.  Stock.. 

South  Devon,  Annuities  10.1 

S.  Eastern  4i  per  cent 

S.  Yorkshire.  4  pr  ct  ijnar. 
West  Midland— Oxford,  1st 

guaranteed 


Londoa. 
T.     F. 


BRITISH  rOSSESSIONS 

Atlantic  and  St  Lawrence... 

ltmbay,Bar,&  Cetulnd.  guar. 

Do.  Do.  D 


20i  DulTaln  and  Lake  Huron. 


63 
120 

92 

98 

67 

151 
187 

11 

94 


96 
102 

61 
101 
113 
108 

111 

110 
126 

82 
113 

78- 
122 
119 

113 

106 

100 
101 

92 

93 
139 

118 
140 
166 
166 

130 
72 

138 
103 
112 
110 

101 
104 

24 

124 

133 

11 

103 


93 


118} 


lOOi 


1S7 
102i 


10 
28| 


96i 


No,  Of 
shares 


60000 

40000 
60000 
Stock 
60000 
100000 
100000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

200000 

100000 

91599 

78101 

250600 


flip 


20 
20 
100 
10 
20 
100 
100 
100 
100 
100 
100 
100 

20 
100 
20, 
20, 
100 
100 
100 
Stock  100 
StoiklOO 
Stock  100 
60000:  20 


Stoek 
76000 
Stock 


60000 

100000 
600000 

looooo 

2fi59,S 
400000 
67750ft 
300000 

27000 
800000 


20000 
11000 
20000 
12000 
10000 

1024 
812 

6000 
JOOOO 

S600 
15000 

6400 
612 

6000 

6000 
43174 

0000 

1024 
400 
612 
!.«0 

10! 

1040 


71 

10 

too 

20 

20 
100 
100 
100 
100 
100 
100 
100 


100 
30j 
18 
100 
100 
100 
1(10 
IflO 
100 
16 
100 
10 
100 


Nam*  •(Conpanr. 


Londof.. 


Calcnt  and  Bo  East,  Mniited 
gTiaranteedS  per  cent.. .. 

Ceylon  guaranteed  6  p  cent 

Eastern  licngal,  gnar.  5  p  ct. 

East  Indian  guar,  5  pr  cent 
Do.  F  sharec,  Extension 

Do.  Jttbbulpore 

Do.  4i  pr  cent  Debentmrs 
Do.  6  p  c  Debentures,  1864^ 

Grand  Trunk  of  Canada  .. 
Do.  6  per  cent  Pref.  Bonds 
Do.  6  per  cent  Debentures 
Do.  7  percent  1862 

Gt  Indian  Peninsular,  gnarf 

6  per  cent j 

Do.  New I 

Gt  South,  of  India  guar  6  p  c! 

Gt  Western  of  Canodasbares 

Do.  New 

Do.  BOBd«1876 

Do.  Bonds  1873  witk  oj  tlon 
Do,  6}  per  cent  1877  ditto 

SiaAriAii,  guar.  44  per  cent.. 

Do.  5percent 

Do,  4|  per  cent.  Extension 
Do,  Fourth  5  per  cent.  do. 

Scinde  guaranteed  6  pr  cent 
Do.  Punjaub  guar.  6  p  cent 
Do.  Indus  Steam  Flotilla.. 

FOREIGN  RAILWAYS. 

Antn-erp  and  Rotterdam    .. 

Dutch  Rhenish 

Eastern  of  France    ... 

Gt  Luxembourg  Constitnted 

Naniur  Ik  Liege    

Northern  of  France  . 
Paris,  Lyons,  and  Medlterr. 

Parisand  Orleaus 

Royal  Danish    

Western  Jt  N.-W.  o»  France 


6 
H 
8| 

102 


102 


Hro  :. 
101  J! 

24  ! 

79 

49 

67  ' 

97J' 

n 


1011 
24} 

7;j 

4TJ 


MINES. 

Australian     

Br.izilian  St  John  Del  Key 

British  Iron  . 

Cobre  Copper     

Copiapo 

Devon  Great  Consols 

Kast  Basset   

Great  boulU  tolguB... 

^jiuteral       .-. 

Linares 

Nortl,  Fiances 

ar  Consols  

South  Caradon 

South  Cam  Brea   .... 

Tin  Croft    

United  Mexican  ..... 

vVy>t  Basset 

\V«»t  Caradnn   

West  V/hoal  Seton  .-. 

Wheat  Basset    

Wheal  BuUer    

Wliea  IMat-y  Ann 

Wheal  Trelawney  ... 


100 

100 
93 

87 

96 

88 

131 

99} 

H 

96 


6»i 


H    H 


'.n 

.... 

cj. 

7f. 

n 

:;9t  . 

1 

28  i 

2 

46 

10 

425 

127, 

10 

23 

lOi 

6 

11 

806 

3i 

»i 

2 

IS 

79 

180 

120 

106 


28| 


44  i 


OFPIOIAL     RAILWAY     TRAFFIC     RETURNB 


Amoant 

wpcndad 

parlaat 

Report. 


I«,<10.844 

4,1M,(IM 
ll,4<3,a4« 

*,0«4,m 
12,l«2,«62 

1,041,144 

«,174,g33 
n,iM,»71 

«,M1.10» 

ii,«i*,sn 

40,TI*,1«5 

l,a2«,6H6 

7»4,I04 

»,4«8,II00 

10,«7l,4aO 

•,wt,oo« 

KKMI.ll* 
S,7««,*4« 
4,S8X,»M 

»,01«,074 

1»M,174 
1,M*,T88 
8,018.490 

1,72s,  »U 

1,71*,  7M 
U,64L»M 

2,aw,ow 

4,64e,«M 

t,«r,iw 

l,l07.Ma 
<,133,934 


Average 

cost 
per  mile. 


Dividend  per  cent. 


£ 
T7,28J 
32,248 
89,846 
17,414 
20,039 
24,73S 
34,809 
43,833 

13.383 

39,913 
11,817 
38,8«3 
42,977 
17.9,il 
16,729 
49,602 
14,309 
47,381 
43,848 
334,687 
17,847 
41,48. 
38,t3S 
82,400 
84,070 
16,639 
*0,409 

30,138  i 

188,180 
80  369 
38,148 
89,444 
87,800 
44,388 
32.  (Ml 
34,484 
19,048 
34  667 
37,803 


First  half 
Year  1868,    Year  1859,        1860. 


£  s 
3  0 
8  0 

3  18 

4  10 
•  0 


3  16  8 

1  18  8 

3  4  0 

3  3  6 


4  16 
6  0 
6  0 
1  8 
8  10 
8  17 
4  0 

3  18 
8  0 

e  0 

8  0 

4  17 
8  0 

3  18 

4  10 
3  10 
3  0 

6  0 
8  7 

3  io 

t  10 

4  0 
1  8 
4  6 
3  10 

7  10 


£  ■ 

2  10 
6  16 
4  7 
4  17 
8  2 


3  16  0 
1  18  3 
3  16 
3  13  6 

0  n  e 

6    3    9 
i   10 
5  0 

3  18 

1  10 

4  16 
4  18 

3  7 
«  0 
a  0 

4  18 
0  14 
8  13 
8  0 
8  0 
4  18 
8  17 
3  8 
8  8 
8  8 


3  0 

a  0 

8  0 
1  9 

3  10 
8  0 
8  0 


£  a 

1  6 
3  0 
3  5 

2  10 
2  10 
0  10 


0  6  0 
113 

0  12  0 

1  10  0 
3  0  0 


3  6  0 

3  10  0 

3  10  0 

1  10  0 


3  19 

2  10 
1  10 
8  0 

3  10 
3  3 

0  10 
8  8 
3  10 

1  10 
3  13 
3  6 
1  7 
3  10 
3  18 

1  w" 

1  16 
3  « 

0  18 

1  0 

3  0 

4  0 


Name  of  Rallwayi; 


Blrkenhd.  Lancash.,  and  Cheshire 

Bristol  and  Exeter  .. 

Caledonian 

Dublin  and  Drogheda 

Dundee  and  Arbroath 

Dundee,  Perth,  fc  Aben^ecn 

East  Anglian  

Edinburgh,  Perth,  and  Dundee. 

Eastern  Countiee 

Do.  Ka^'tern  Union 

Do.  Norfolk  

Edinburgh  antl  Glasgow  ... 

Grand  Truak  of  Canada  ... 

Great  Luxembourg  ... 

Great  Northern      

Great  North  of  Scotland  ... 

Orcu  Southern  (b  Western  (Irish j 

Great  WeaUm       

Great  Western  of  Canada 

Lane,  it  Turkshire  A  E.  Lancashire 

London   k  Nortti-Wehtcm,  Ac... 

London  and  Blackwall     .. 

London,  Tilbury,  and  Sonthd  Ex. 

London,  Brighton,  k  South  Coast 

London  and  Sontli- Western 

Maiichea,,  SlMtBd,  fc  Llncolnihirt 

Midland       

Midland  Gt  Western  (Irish) 

North  British         

Morth-Eaatem— Berwick...  1 
York  ...  \ 
Leeds    ...        J 

Hertk  LoBdoB       

SnttUt  Ccatna    

Saotttih  Xorth-CaMon 

Sfarcwsbnry  and  Birmingham 

Shrewsbury  and  Chute, 

Soatta-Kaatom        

SoiithOcTca  

Soath  Wales  

Soa-h  Tnrkahlrc,  Doo.  fc  Oooli 

fair  Vale 

West  MldUnd-OzlNd 


Week 
ending. 


1860 
Not.  25 
18 
25 
26 
26 
25 
18 
26 

25 

17 

3 

36 

18 
17 
34 

25 

9 
25 

2.1 
26 

!,•< 
24 
2: 

2,'< 
2.', 

1,'< 

34 

2J 
26 
17 
36 
25 
17 
3. 
24 
18 
18 
18 


10402  16  9 


6977 
746 


19  9 
16  7 


800 
4919 


8  6 
2  4 


4721 
11261 
32209 

1213 

722 

10747 


10  11 
0  0 


3414  0  C 


2021 
2486 


10  0 
0  0 


13109 
1964 


0  0 
16  8 


Merchandise, 
minerals, 
cattle,  fcc. 


12767  4  10 


114U0  7  11 
2120  10  10 


983  12  8 
8137  8  7 


Total 
Receipts. 


6243 

17438 

2866 

24485 

1784 


6212  16  10 
32787  0  0 
11727  0  0 
260  16  0 
207  0  0 
3843  0  0 


8046  10  U 

28624  16  1 

99J4  7  9 

340118  0  0 

73936  0  0 

1463  10  3 

929  0  0 


8102  0  0 


3184  7  10 
3761  0  0 


3109  11  « 


6620  0  e 
B34  8  8 


14,>90 
163.10 
11616 
40338 


4206  17  10 
6247  0  0 

•9181  0  0 

3283  18  10 
8818  3  6 
3666  0  0 
1893  4  8 
3S07  16 


18629 

3779 
6310 
3664 
8010 
6811 


Same 
week 

1869 

£ 

2656 

6010 

:46,';o 

1606 

687 
1066 

940 
8236 

33603 

6960 
12016 

28S4 
27256 

1712 

70,10 
27808 

9062 
31600 
72430 

142^ 
916 
14090 
14173 
10369 
37247 

3639 


Trafflc 
per 
mile 
per 

week. 


43 

17 
22 
86 
80 
34 
63 
38 
86 
77 
264 
20 
66 
38 

«e 

66 
£8 


Ulles 
open  In 

1860   1859 


6703   86 


2399 
3308 
3826 
SOUS 
3016 
17919 
3843 
6868 
8317 
8791 


363 
62 
31 
86 
87 
«1 
88 
86 
80 
98 
43 


83 
117 
2194 
63 
17 
SI 
68 
78 

499 

143 
970 
128 
388 
68 
829 
4704 
346 
896 
960 

H 

46 

3241 

8884 

1734 

614] 

177 

174 


764 

9 

634 
116 

29 

49 
806 

72| 
171i 
118 

63 
163 


33 
117 
2194 
63 
17 
31 
68 
78 

499 

143 

880 
128 
388 
68 
339 
46«4 
846 
396 
943 

46 
2064 
339 
1734 
614} 
177 
174 

764 

9 
684 

118 

29 
49 

303 


?! 
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RATBS    OF    POSTAOH. 

<  SutniflM  that  the  postage  mint  be  paid  in  advance. 
»  Denote«that  the  rale  includes  British  and  Forelga 

1  o. 

8    d 


postage  combined. 


ioi 
I    d 
Aden  and  Arabia, Tt«  MarMlllM-.^ — -ibO    9 

—  Tia  Southampton...-..--. «•      m. 

Africa.  West  Coast,  by  packet -.—_.       _ 

Aieian4ria,»ia. Marseilles,  Br.  P 40     9 

—  Tie  Southampton  ... .• —       — 

—  French  packet,  via  Marseillea    ...  40    6 
la,  via  France  IpaUl)    — -...—  40    4 

~  a0~9 


,  aO  9 

.  aO  4 

.  aO  4 

,  ou  6 


.  4«     C 


40    « 


...  »0 
...  40 


.  aO    » 


abO    » 


_      ila«o,  E.i..  via  Marseilles. 

•_■  Tia  Southampton  ..--  ..—-.... 

I)n - 

a,  9.  and  W. ,  via  Southampton 

via  Marseilles. .»«.- 

jla,via  Belgium  and  Prussia.-..., 

—  via  France  and  Sardinia— «..-. 
Azores,  via  IMrtii^Til - »...-,... 

Brazil  pacltet    -.— 

Baden,  via  Krance  .« —..,.«-...,, 

—  via  Belgium  —-.».—-.-.-.... 
loes „..,-.-..--....«....." 

j»,  via  France  „—...-.-.... 

—  via  Belgium  and  Prussia    _„, 
Belgium  (paid)  ....—,-.-.——.—.... 

—  (unpatil)   .,,...—..•—...«.•—.— 

—  via  France   -....—... 

lalfrade.  via  Belgium  _„.— — .. — 

—  via  France -....-.„..--.-. 

fnwt,  via  MarseiUee,  Fr.  P «—. 

iKMce 

iMBUde,  via  Ualifax   . — „.-... 

leo,  via  Maneillaa  and  India    -.-. 

—  via  Southampton  and  India 

Braill    — — ■      — 

Bremen,  via  Belgium  and  Prassia. ..«.-.      — 

via  France —.-«.-..«-« -•-.  40    6 

Bucharest,  via  Belgiam— .—.-.-.-.— 

via  France  -....».-.»•..«*,—...•-.  41    t 
Buenos  Ajres -..M.—.. ..-.-.«—.«..,».       -. 

Cailli,  via  France -.__„ — ___  bO    6 

Catitornla  and  Oregon  -.-.-. — -....-».       ». 

—  via  L'nlleUSt«Us-..-M*.«».»..»  ». 
Ca;'-e  uf  Good  IlopeM.M.— -.-.-..--.-.-•  .* 
Canada,  via  cloeed  mail-...»...M-....»..M       »■ 

—  via  direct  paaket  ..».««. ..m.      ••> 

—  L'nitcil  Sutes  packet   ..-.-....».      — 

Can'^^3,  Tia  Kelitlum  ...... 

Ceylon,  via  Marseilles  -. 

via  Soutiiampton -.».-..«-....-      «. 

Chili  — .- ._      — 

Ch.ua.ria  MarselllesClIong  Kougezcp)  aO    9 

—  via  liculhamptea  .-...-.—-.«•  «> 
Constantiuuple,  via  Belgium  ....«...-.—      ». 

~-    via  France  .„-...—.-.»..»-.. 41     S 

—  via  3(arseilles  by  French  packet  40    6 
Co«a  Kiel    .„...__..-»-..--.....-.—.      .■• 

—  via  UnltedMlates -..-_— -._      ». 
luracoa .- -.-.»-.—...»—........-       — 

Dm  nlanelles,  via  Ueiglum  „..-»..«.-».—      m. 

Demerara -.-.--....».»•...-....«      m. 

I>en  nark,  via  Belgium...-.— «.-..-.»-.      — 

via  France  ».- -.-....-..*-.  40    9 

Dominica  .- -..——....—..-....-.»       »• 

UA'lOr-,., -.— ....M.H..M,M— ....—  M. 

^t.  via  Maraellle*.— .—».-...,.— ....  «9    9 

—  via  Southampton  —.-.-..-—».  .- 
trance  (prepaid)......-.-.-.-......,-.. 40    4 

—  (P'paM) II  I— .„ ..  4«    • 

Qalatz,  via  France -.».-.-.——.-......-.  41     S 

—  via  B«l(taBi  „_-._.--._.-. 

Qlbrallar  -.—.-.—.-.»—.-_—      ~ 

Glrcece.  hy  French  .Mediterranean  packet  40  II 

—  or  paid  I.) Trleat» —  40  II 

Uamburif,  via  HelgiUD  and  Pniaala  — -.      -. 

—  Vd  France  -..—...—.-.—..-»....—  40    6 
Uancver.  v:a  Belgium    -.—..-».....-.--.       — 

—  V    il      ,i;.c 40     « 

llav^n  I -..--..—.—.-.-.-.       — 

—  via  1.  ii't,-ii  States -. -.-.,..-.      M. 

Halivulanii,  {irivate  ship  — -,-—...       ». 

Uollajil,  via  iieigium  .»»..--.....--,»       ». 

-  via  KrantiA  -.....--.—.—  40    • 
Honduras.  Urttiah 
Hong  KonK.  via 

—  via  .Soulbampton 
Ibraiii,  via  Franoe  -....* 

—      via  BeigiUB    M.— 
ladis,  via  lUneUlaa 
lemaa  lalands.  via  ~ 

-  bTpiifat*  aklp 
)ramalea....»« 
lava,  via  Muwillae  antf  ll 

—  via  SoiUhaimitowaa^lilla. -.      «• 

—  vu  B«i«iii»  Mid  nmiMi  — «.    — 

LoruMfily,  via  France  — -.—m.—  M    tf 
lAoeea,  via  Heiglom  and  Pniaala  ,-..,-.      -. 

via  France  -.-.-.——-.—  Ml    * 
Tjoxesaburg,  via  France. M    S 
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—  viaPmcaaadUAoB   •«   « 

Malta,  via  ManaMlaa-_  a...-.——-.  aO    * 

—  via  4oatlMUn|iton  —-.-.—...«       -. 

—  via  Marsaillea,  kr  Frencb  oaeket  aO    ( 
MaurttH)*,  via  Maneillaa — -„-. 40    9 

—  via  SouUiainptim ..-.—      ., 

Mmic, - 

MotdaviA.  via  Belgium...—,...—....-.—.-.       «* 

—  via  France  and  Aoatria-.-.— 41    9 

Moatc  V-'ieo  ...,--.-..- -_-.—      — 

Staples.  V  4  Kraricc  ..—...—....-.....— MM    9  II 
a(aw  l^r'in*'«;<-&.  via  HaUfaz  -.—..-.-       — 

~     CIneed  mail  --.-.-.-.-...,-...-•       m 
IRew  Soiiir.  A'aies,  via  Soathampion  .—      — 

Hawf'.n"'!!  i^vl  ——.-.....••     — .  ^, 

N.  .'.r.~,™~.™.7™.r™  — 

4i-'                         ■om  -._—.—-...._—.       _ 
Nova  pri.n.i.  vi»  HaJltaa -.-.—.— ,—,—,      w. 
—     I'ruedHtates  packet.-.. -.-.-..-       -. 
papal  tiatea,  via  Prance  -__ M  II 
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QTERLING      SILVER.— 

O  WILLIAM  S.  BURTON  has  added  to  hU  extensive 
S^TO'  K  of  OEKEIi.\L  I'UKNISHINi;  IRON- 
MONGi:i!Y  and  HOCSEIL  KM  SUING  BEliL'l- 
SITES,  a  selection  of  oTEKUNG  SILVEK  SEK  VICES 
for  the  table  or  for  presentation.  His  prices  will  be 
found  cousidcrably  below  tboee  usually  charged. 
Fiddle  Pattj;ks. 

oz.       ad  £     a    d 

13  Table  Spoons SO  at  7    4    ...    11    0    0 

IJ  Table  Forks    30        7    4     ,-     11    0    0 

1-'  Dessert  Spoons 20        7    4     ...      7    6    8 

12  Dessert  Forks 20        7    4     ...      7     6    8 

2  Gravy  Spoons 10        7    4    ...      8  IS    4 

1  Soup  Ladle 9        7    4     .,.      8     6    0 

4  Sance  Ladles 10        7  10    ...      8  18    4 

1  Fish  Slice    a  10    0 

4  Sill  Spoons,  gilt  bowb    10    0 

1  Mn-tard  spoon,  ditto  0    7    0 

12  Tea  Spoons 10  at  7  10    ...      8  18    4 

1  Fair  Su^ar  Tongs - 0  13    6 

1  Moist  Sugar  Spoon   - 0    8    6 

1  Sugar  Sifter    _ 0  18    0 

1  Butter  Knife 0  12    6 
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King's  Pattekh.  &' 

oz.       a    d  £ 

12  Table  Spoons _ 40  at  7    B    ...  15 

12  Tabic  Forks    40        7     6.-  15 

U  Dessert  Spoons 24        7    6—!) 

12  D'ssert  Forks 28        7    6    ...  8 

2  Gravy  Siiooiis. 11       7    6    ...  4 

1  Soup  Ladle _.    11        7    «    .-  4 

4  Sauce  Ludles -....     11        8    0    ...  4 

4  Salt  Spoons,  gilt  bowls    .,- , 1 

1  Mustard  Spoon,  ditto   0 

1  Fish  Slice    8 

12  Tea  Spoons -„    14  at  8    0    .,.  5 

1  Pair  Sngar  Tongs 1 

1  Hoiit  Sugar  Spoon  - 0 

1  Sngar  Sitter    1 

1  Butter  Knife - I 


14  10 
a    d 


12    6 
2    (i 
2 
8 

19 

10 


75  10  6 
ConAQi  Pattesx  T«a  axp  ConxE  Sesvice. 

oz.       s     d           £    s  i 

Teapot 22  »t  10    0    ,-    11    0  0 

Susar  Basin   -...    14        11    0    .„      7  14  0 

Milk  Ewer  7        11     0     ,..      3  17  0 

Coflcc-pot    2i        10    0    _.     12  10  0 


KlKC'9  Fattuuc,  BiaiLT  Cbasxd.  39     1  0 

oa.       ad  £     a  d 

Teapot _,...    28  at  10    6     ...  12    1  6 

Sugar  Basm    _...    13        11    G    ...  7    9  6 

Cream  Ewer  7        11    6    ...  4    0  6 

Coffee-pot    26        10    6     ...  8  13  0 

THE  PERFECT  SUBSTITUTE  FOR 

1  SILVER  -The  real  NICKEL  SIl.VEIi.  liitroduc.  d 
more  than  tweiilv-flve  years  ajro  by  WILLIASI  S. 
BL'UTON,  when  PLATED  by  the  iiateut  process  of 
Messrs  EUington  and  Co.,  Is  beyond  all  comparison  th  ■ 
very  best  article  next  to  sterling  silver  that  can  be 
employed  as  such,  either  usefully  or  oriismenlally,  a-i  by 
no  possible  test  can  it  be  distingulsbed  from  real  sliver. 
A  small  useful  set,  guaranteed  of  first  quality  ft*' 
finish  and  domblllty,  as  followa: — 


13  Table  Forks -,. 

12  Table  Sfioona  

12  Deaaart  Forks 

12  Dessert  Spoons   

LI  Tea  Spoons  

6  Egg  Spoons,  gilt  bis. 

2  Sawie  Ladles  

1  Gravy  Spoon   

2  Kail  Bpoons.  gill  boarb 
1  Mu-tinl  Spuuii,  gill 

Ijowl    

1  Pair  of  Sug*r  Twigs 
1  Fair  of  Fish  Carvers 
1  Hotter  Knife 
1  S'<u|i  Ut'lle  ,., 
1  Hiii-iir  Kif'er... 
Tvlat    .,-.. 


Ttonadi 
Fiddle  I     or 
or  Old  I  Bmn*-|   Lily 
Silver  I  wick    Pattern 

Paiteni  Pattarol 

e  B  d|£  a  dli!  a~d 
I  13  o!  2  4  ol  2  10  0 
1  13  0   2    4  O'  2  10  0 


Kinc-a 
or 

Mili- 
tary, 


1 
1 

0  IS  0>  1     2  O!  1     6  0 

0  10  0'  0  13  «|  0  IS  0|  0  It  0 

0 

0 

0 


4  0|  1  12  01  !  IS  0 

4  0  1  12  0  1  IS  at  1  i;  0 


6  0   0    S  01  0     9  0 

0  «!  0  10  0  0  11  o;  0  12  0 

3  4;o    460    tdO    40 


i;   a  a 

2  IS  0 


1  17  8 


ALLEN'S         PATENT 

XX  PORT.MANTEACSa«dTHAVtLI,ING  BAGS, 
with  Square  Opening;  Ladies'  Dress  Trunks ;  Dressinf 
Bags,  with  silver  fittings ;  Despatch  Boxes,  Writing  and 
Dressing  Cases,  and  iO)  other  articles,  for  home  or 
eontiuental  travelling.  Illuetrateil  Catalogues  fer  1860, 
by  post  lor  two  stsui|>a. — J.  W.  ALLEN.  Manofaa- 
lurer  of  Officers'  Barrack  Furmture  and  UiUlary  Out- 
fitter  (sea  separate  catalogue),  18  and  SI  8tnn4 
t,ondon         

BEATING'S  COUGH  LOZENGES— 

IV  Statistics  show  that  60.000  persons  aDnmiUy  Ml 
V'CtUus  to  Palmonar>-  Disorder',  mcluding  Consumption, 
Diseasei  o(  the  Chest,  an»l  the  Kesi  iratorv  Organs. 
rrevention  is  at  all  times  Wetter  than  cure ;  W,*  ttieref ore, 
prepared,  diirinp  the  wet  and  wintrv  season,  with  a 
supply  of  KK.A TING'S  COUGH  LOZENGES,  which 
postKMS  the  virtue  of  averting,  as  well  as  of  cartng  a 
Cough  or  Cold ;  tliey  are  good  alike  for  the  yuoug  or  far 
tbe  ared. 

KtSTOIUTIOX     or     VOICB     BT     KUTINQS     CoUOH 

LozENOKS.  Glasgow. 

Sir,— I  have  graat  pleasure  in  informinfr  vr>u  of  the 
great  good  your  excellent  COl'OII  LOZENGES  have 
done  me.  In  December,  1845,  I  caught  a  severe  cold 
from  ridiue  two  or  three  miles,  one  very  wet  ntgfat, 
which  settled  in  my  lungs,  and  quite  took  away  my 
vuioe,  so  that  1  could  uot  apeak  above  a  whisper  from 
that  time  until  December  last.  I  tried  all  kinds  of 
niedicino?,  but  they  were  of  no  avail.  '  I  was  then  ad- 
vised to  try  your  Lomengee,  which  I  did  only  to  please 
my  friends,  bat  before  I  had  finished  a  'is  9d  tin,  my 
voice.  to  my  icreat  }oy,  came  back  as  strong  as  e^-er.— I 
am.  Sir.  yours  resjicct  fully,  Jaxejs  Mabtix. 

Thomas  Kkatinc.  Eaq. 

Prepared  ami  Sold  In  Boxes,  li  1^ ;  and  Tins,  2s  9d, 
4s  6<I,  and  1  Os  Gd  each,  by  Tbonuw  KeaUng;  oliemitt, 
ftc..  76  St  Paul's  Churchyard.  Loadon.  Batall  by  all 
Druggists,  Ac. 

UOLLOWAY'S    OINTMENT    AND 

XL      riLLS.— Experienee  Teadwth    Wisdom.— The 

common  consent  of  mankind  has  awarded  to  Holloway's 
reiiieUieH  tlu-  palm  for  curing  moat  complaints,  whether 
external  or  internal.  During  the  past  (luarter  of  a  cen- 
tury thousands  hnvo  borne  willing  tmtiinony  to  their 
efficiency  in  alleviating  the  HuiTerings  ol  nmnklnd.  aotd 
in  expelling  from  the  human  body  the  first  causes  of 
disease.  Ko  other  means  cm  extract  frim  the  blood  and 
solids  any  existing  Impuriiics  with  thi>  Rame  unerring 
certainty  as  H  illoway's  preparstionn,  wliich  fairlv  filter 
out  all  morbid  matters.  Numberless  teitiimoiiiafs  from 
clerifymen  und  others,  humanely  watching  oiri-r  the  wel- 
fare of  the  poor,  ftttcjt  their  merits,  which  are  gratefully 
acknowledged  throughout  Ihe  whole  civilised  worldf, 
being  selected  by  wisdom  and  exi>erieRcr. 

ANOTHER    CURE    OF 

a.  LONG-STANDING  ASTHMA  by  I)R  LOCOCK'S 
I'L'I.MONIC  WAFEU8.— Caldicot,  Februnr.v.  3,  18«0. 
"  Sir,  —  I  wni  nfflicled  for  yearn  with  n  moi^t  violent 
A^thlnn,  with  fliiortness  and  difficully  of  breathing,  and 
I  at  times  a  cough  so  bad  as  to  cause  me  violent  vomiting 
I  and  dry  tctclilng.  I  bad  been  111  some  yiars,  a'd  tiled 
nearly  hII  the  medical  men  about  here.  1  found  relief 
almost  immediately,  and  have  followed  mv  einrloyment 
»veri>mcr.  Jas.  OABDXXa,  Market  Gaiilr'ncr.  Witness, 
Mb  Thuh.  I.  .loNKs,  t'hemlst.  6  llitfh  sired.  Newijort" 
To  sinxi^ra  and  public  .pciikers  I)r  I.«c<>ck's  Wafers  ara 
invaluAiile  for  clearing  and  sirctigthcning  the  voice. 
They  have  a  pleaaam  taste,  l^ioe  Is  l|u,  Ss  yd,  and 
lUiiarboz.    Bold  by  all  dmtglsla. 
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Aa*  iftkit  t«  bt  kad  alBfty  it  tba  I 
oak  iMal  l«  eowatn  <h«  abm,  «ad  a  «dalt««  miabar  af 
kotm,  *k,  a  li*.  Tea  aad  coffM  seta,  dlsb  oorart 
and  eocMr  diabaa,  enut  aad  llqueor  frsmaa,  Ac,  at 
piuim^aaala  >rlssa  All  Uada  of  i»-plartng  dona  bjr 
the  pataot  proMaa. 

pEDSTEADS,    BATHS,   AND 

1  <  .  M    8.    BUKTON    haa    MIX 

ilevoled  exciltaively  to  tlia 
"(  LAMi'li,  UATUS,  and 
ML'I  ALUC  Ui;i>6TKAl>tf.  Tlw  iigek  tl  aaab  U  at 
ones  lb*  IsTfMt,  ■awaa',  aad  aHMi  TviadanraiihaMad 
la  tb*  mUIc,  aad  aatkad  at  nrlas*  |«ny«i1lii«ai»  wM 
ttna  tIMl  ham  landed  la  make  hi*  salaliHshmant  th* 
■Mai  Mwltni shall  tai  this  couutry. 

MmHajtom  12*td  la  £»  Os**eb. 

8ho«*r  Balk*,  tnm  .    K*  Od  to    X«  Us  *aali. 

Laov*  (lladafaMir).  frina Oa  Od  to     £7  7s  ca*b. 

(An  oth*r  kinds  al  th*  aaaa  rau.l 
Pure  Cobca  Uli  .._„ ».    4s  34  |>er  (alluD 

.^ILLIAM  S.  BURTONS  GENERAL 

KL'KMSia.NG  IBONMd^OEBY  CATAI>UUlJb 
miMy  be  bad  gratis,  and  free  bjr  post  It  ooutalii* 
•imard*  e(  Mg  IbaeUatlaaa  at  kk  UUaillad  iUock  tl 
•usMi«  sunt  aad  atacMB  Flala,  Vlckal  Mlvar  and 
Brtlatiaia  BMal  Ooads.  Disk  C«««b,  Hut  WaM'  Uiahas, 
Mam.  rmden,  HarUaChtaBBantaaii,  KlukMi  Baogaa, 
Lamp*,  Oa-alkn,  T*a  Tiaya,  Unis,  and  Kaiu**,  Cloaka, 
TaM*  CaOarf,  Baibfc  ToUet  Ware,  Tomery.  Iron  at.* 
B'ais  B*d*l*a«-,  Baddiac  il«dragm  CabliMl  ramllan, 
kc.  with  LliC*  oC  Prieae  aad  Phia*  of  t  beTwtaljr  lari* 
•bow  Boom*,  *l  M  Ojifoid  Miaat  IT.  :  1  la.  «,  a,  aad 
4  Xewman  am*!  t  4,  «,  aad  •  nrrjr's  plaa*  i  aad  1 
Xewman  m«WB,  London.    B*lablltfiad  ISK. 


VO  MORE  PILLS  OR  ANY 

XI  other  Physic. — For  Consll^uitiou.  Imligeation 
(I>ys|>e|>sla),  Palnlution.  Nerroui,  llllloui.  and  Uver 
Comtilaiuta,  Debility.  l>ro)>ay.  KpUeiisy,  Pa'nlysla, 
Cough,  Aathma,  Coiisumjitiun,  BrundiitU,  Sure  Tliruat, 
Fevers. 

Ua  «MnT'«  delicious  He«lth-r*B^>rlng  ItuvALDiTa 
Ararici  Foou,  which,  at  a  few  Mnoe  ^r  day,  •**•• 
■f  ty  tiinM  lu  cost  In  BadlehN,  aaa  ear**  wtthoiit  part- 
ing or  aay  of  the  aD«*rtahiUe*,  aaaovanc**,  (ml  ndaoa* 
ex|>ente>  i  earred  tnj  mailktn*,  ood  liver  oil,  or  «I*Mb  m 
distant  cUmat**. 

Certillcate  Ko.  30.418.— We  find  11  the  asfrst  remedjr 

Andraw   Ule,   M.IA,  F.K  H. ;  I>r  Uarvey  ;  Vr  Wiaw 

prBborlaiid;  l>r  CampbelL 
W*  extract  a  few  out  of  M,eot  aatatt— 
Car* No.  1,771.— Lord  Staartd*  l>*el*aii<m*n|'r**ri' 

dyatxpaU Can  Mai.  dMO^"*)'  Mr  yaasa*  ta- 

i1**mlinhl«  afnif  btm  dy«ja>i<» 


w 


d**«limil»afnif  boa  dyaMMdi  ■irin—isi,  mmtm, 
aoafk,  inmniaila*.  JMiliiBr,  msibi,  itckaesa  an^ 

TonBiw.-'    ItMteJafar.af  I«ni.ll<dblk. CwaRa. 

47,UL— Mia*  KUaaMk  JaaoSs,  ofaunaiaaarvaaaa*^ 
mdlfaaUoo,  gaikering*,  low  splrlu,  aod  narroiis  (uhIh, 

Cur*  Ka  KOM— Tb*  llav.  Jua**  T.  Campb*B, 

DjrderMDOs  Bfctory,  noar  Vkkaahaa,  MorMk,  of  iniilg**- 
llun   «nd  Uvar  rwaplsliH*.        Cars  Mo.  M.hu.— Mr 
(Binuel  L«xtoii,  L*lo*at*r,  of  two  nan'  dlwrim* 
Cur*  Ko.  UO— Mr  W.  Uaant,  Ul  ri**t  str**i.  Loadoa, 
of   n  years'   »>r»«awnai,   aonstipatlan,   laillgull—, 

and   daulliljr. Cara  Ko.  4,0M.     Eight  yaars'  dy*. 

Ki'Sia,    ni-rvouanesa,   dabllHy,   with    eram)>s.    sp 
and  naiuea."    bev.  Juba  W.  Flaval,  llldl'-ngton 
tury,   KurlbUt.— Can  Xa  (.(Od.— "  Thlrtseii   ***»■ 
cnugb.    inillgiatloa,    aad   fiDMral   dabllit)."     Jaa** 

I'ortar,     Atliel    etTMt,     tttih. Car*    No     .-rH.314.— 

Mia*  KlIaaliMb  TlBOHii,  Oalaaer*,  n**r  Uvscpeol, 
ol  t*a  years'  dyapaptl*  ipd  all  lb*  k«fror*  of  asusas 
brltaldhly." — -Con  Mo.  4«.ffa-Mr  Jama*  NokoiM. 
UmlMr  m*r*baal,  of  VtinUf,  Battf,  of  M  yaon 
dl  os**d  langa,  •pUllag  af  blooJ,  Urar  d*taa(HBMHi 
fiartlal  d*afh**i, 
MallarlaMkMAM  firaa  M,M«  paMaal*  wk*  *•■  b* 

Tkaloodl*«*Mlao*itHI*t«.  Ilk.  IsMs  tUw.  toddi 
l3Iba,t}>iMlh*,40*.  —BswaiMd  <a*IHy. « lb*.  «ti| 
|]lb*,a;ia  Th*  10 lb,  U  fa,  aad  >« Ik *aaMisra^«*attaj* 
Ire*,  oa  ~         .     .     -.       — 

aoa  fJo. 
4  Chaapsida,  'w  ■liaat  di  aad  IM  Oalonl  aitaal. 


rscript  of  poat-aMaa  ardar  kr  Bmbv  Da  Bdiqr 

,  77  B*g*Bt  stnat,  UadMii  rsrtnum.  M*«aB, 
,1*2  llcsadlUyi  alvi  at  10  OraeMtnirsb  ab**l. 
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6«  Qneen  street,  London,  2,1rd  Aogast,  1860. 

AfESSRS  R.  WOTHERSPOON 

111  and  CO.,  40  DBnlop  street,  Glasgow, 

Dear  Sirs, — I  have,  as  requested,  to-day  visited  the 
Royal  Laundry,  with  reference  to  the  advertisement  of 
the  Nottingham  firm,  who  state  tliat  their  starch  has 
been  used  for  many  years  in  the  Royal  Laundry,  and 
h»Te  been  assured  by  Mr  Thompson,  the  superintendent, 
that  none  but  yourselves  have  any  iis;ht  to  state  th.it 
thoy  supply  starch  to  Her  Msjesty's  Lauudr>',  as  no  other 
starch  is  there  used,  nor  has  been  used  (or  some  years, 
but  t!ie  Glenfield  Patent  Starch.  I  have  been  further 
assured  that  your  starch  continues  to  five  complete 
satisfaclion,  and  that  though  trial  has  been  made  of 
samples  of  various  starches,  none  of  these  have  been 
found  nearly  equal  in  quality  to  the  Olenfield.— I  am, 
dear  Sirs,  your  obedient  ser\-arit, \VM.  BLACK. 

p  jrr  c  u  T  T  A  .- 

V  ENGLISIIMAS'8  WEEKLY  MAIL  (rl4 
Haraeilles),  price  Is,  to  be  had  of  the  London  ajcnt,  O. 
8TKEET,  Indian  and  Colonial  newspaper  ofUces,  30 
ComhiU,  E.  C. . 

MR  LEWIS  AND  SON~i 
113  Strand.— The  Royal  I.«wi«ian  Systems  of 
Writinir,  Arithmetic,  Bookkcepiufr,  and  Shorthand,  as 
taught  for  upwarus  of  (ilty  years  by  Mr  Lewis,  the  real 
inventc  ^nd'flrst  tcacl.ar  of  these  world-renowned  and 
only  inlkUble  systems,  insures  perfection  in  any  of  the 
aliove  branches  after  a  few  easy  and  interestinfr  lessons 
Parsons  unable  to  lake  the  lessons  may  obtain  the 
inventor's  worlis  for  self-iiistruction  at  his  only  institu- 
tion, 113  Strand. 

DiNNEFOKO'.S 

PURE    FLUID   MAGNESIA 

X  has  been  for  many  yenrs  sfinctloBed  by  the 
most  eminent  ot  the  Medicil  Profession,  ns  an  excel- 
lent remedy  for  acidities,  lieartbnm,  headache,  Kout, 
and  indi^estioH.  As  a  mild  apanent  it  is  admirably 
adapted  for  dcUcat«  females,  i)articularly  durinff  preg- 
nancy; and  it  prevents  the  food  of  infants  from  tiimint? 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  elfervescing  aperient  draught 
which  is  higlily  agreeable  and  eflicacious. 

Prepare  by  DINNEFOKU  and  CO.,  Dispensing 
Chemists  (and  General  Ajrents  for  the  Improved  Horse 
Hair  Gloves  and  Belts),  172  New  Bond  street,  London, 
and  sold  by  all  respectable  Chemists  throughout  the 
»mpb-c. 

VOLUNTEER    PIPE  — 

T  RIFLE  BORE.— The  most  dcliphtful,  cconomicnl, 
and  permanent  medium  tor  the  enjo>'ment  of  tobacco 
ever  invente*.  This  new  pipe  only  to  be  had  of  the 
patentee.  Sample  pipe  in  case  sent  post  free  for  '.J3 
stamps.— EDWARD  PILLINER,  63  Groat  Queen  street, 
London.  WC. ^_^ 

PIRST-CLASS    EDUCATION, 

JL  at  the  Royal  Continents!  Coliee^E'./  Institution, 
Bushcy  heath,  liens. — In  addition  to  fclUte  qualities  as 
A  first-rate  classical  (preparator>'  to  Harrow  and  Kton) 
and  commercial  school,  it  is  also  highly  recommended 
for  a  thorough  French  education,  and  as  preferable  to 
going  abroad.  Some  of  the  parents  who  a^e  contiuually 
Tisiiing  France,  and  whose  sons  have  scarcely  been  two 
years  at  this  school,  are  most  happy  to  assure  those 
parents  who  are  desirous  that  their  children  should 
ac^tuire  a  thoroujth  knowledge  of  the  French  lancuage, 
without  wishing  them  to  neglect  their  Kngllsh  and  cIhbs 
licai  education,  that  their  sons  speak  far  better  ar.d  more 
nsminatically  than  any  of  the  sans  of  their  friends  who 
uve  spent  two  or  three  years  in  schools  in  France 
merely  for  the  purpose  of  acquiring  that  language. 
No  corporal  panUhnifnt.  Terms  inclusive,  and  vary 
according  to  age  and  requirements,  firom  £40,  £'>0,  to 
£60  per  annum.  Not  one  case  of  illness  has  occurred 
iiooe  the  school  has  been  establitthed. — Address,  stating 

Sro  and  requirements.  Pnjfessor  Vtllferc  (late  of  the 
arrow  I'reporatory  School),  Bushey  heath,  Herts.  The 
pupils  wear  a  unitorm  very  elegant  and  becoming,  but 
optI*tnaf  to  parents. 


DR    DE    JONUHS 
(Knight  of  the  Order  of  L«opold  of  Belgium) 

T  IGHT-BROWN  COD  LIVER  OIL 

Jj    PfMcribed  by  the  most  Eminent  Medical  I^ten  us 
the  Mfest,  tpeedieat,  and  most  effectual  remedy  for 

COKStJMPnOtf,  CHRONIC  BBONCBITIH,  ASTHMA,  COUOHS, 

KHEUMATISM,  OOUT,  OKNERAL  DBBIUTY,  DIBEA8SS 

or    THE    8KIS,    RICKETS,  INFANTILE    WASTING, 

AND  AIX  BCBOFULOOB  AFrECTIOKS. 

Ezt«naiva  experience,  and  the  recorded  teatiioony  of 
numberless  eminent  medical  practitioners,  prove  that  a 
half-pint  of  Dr  de  Jongh's  Oil  is  far  more  effleacious 
tliau  a  quart  of  any  other  kind.  Ilenoe,  ai  it  is  ineom* 
parably  the  beat,  to  it  is  UkevlM  unqueatlonably  the 
obeap«st. 

PalaUbleneu,  apeedj  efitcacy,  safety,  and  economy, 
unitedly  recommend  this  unrivalled  preparation  to 
Invalida.    No  otreii  oil  can  pobhidly  raobUUE  the 

nAMK  BSMEriCUL  EESVLTS. 

Opinion  of  Sir  Henbt  Mahrii,  Bart,  H.D.,  T.C.D.. 
Phvsiciau  in  Ordluarv  to  the  Queen,  in  Ireland ;   Pre«i> 

dent  of  the  Ktiyal  College  of  Physiclana  in  Ireland, 

ViaiUng  Pbyeiclonto  Steovens'  Hosplul;  Consulting 

Physictiin  to  the  City  of  Dublin,  St  Vlnvent,  and 

Rotonda  Hoepitale,  Ac..  4tt. 

"  1  have  fre^uentlv  preecrlbed  Pr  de  Jongh's  Light 
Brown  Cod  Llvor  Oil  I  consider  it  tc  be  a  rrry  pure 
Oil.  D0(  likely  to  create  dlagual,  an(>  •  tLeiapeatle  agent 
of  great  value. 

**  llerrlon  SqtUTe,  DubUOt 

**  tfepUmber  0, 160O  " 

Bfdd  ONIT  Ic  lM»EUL  Half-Pinti.  Se.  Od.;  Pints, 

4a.  Bd.;  Quaru,  9i.,  CHpsulod,  and  Uhelled   with  Dk  i>h 

Junoh's  stamp  and  signature,  wiTHotrr  which  nohs 

CAN  poiaiDLY  UE  nENtiNK,  by  respvciable  Chemieu. 

30LE  CONSIGNEES, 

ANSAR,   HAKFOKD.    and    CO.,    77,    STRAND, 

LoodoD,  W.C. 

CAUTION.— Dewar*  of  Propoeed  SnbsUtntiou. 


LE  SOMMIER  ELASTIQUE  PORTATIF. 

TJEAL      AND       SON 

J.J.  have  patented  a  method  of  making  a  Spring 
Mattress  portable.  The  great  objection  to  the  usual 
Spring  Mattre-ss  la  its  being  no  heavy  and  cumbersome. 
The  "  SoMMiKK  Elastiqvk  PouTATiP  "  is  made  in 
three  separate  parts,  and  when  joined  together  has  all 
tlie  elasticity  of  the  best  Spring  Mattress.  As  it  has 
no  stuffing  of  wool  or  horse  hair,  it  cannot  harbour 
moth,  to  which  the  usuaI  Spring  Mattress  is  very  liable  ; 
the  prices,  also,  are  much  below  those  of  the  best 
Sprhig  Mattresses,  viz:—  £    s    d 

3  It  wide  by  6  ft  4  In.  long  2    5    0 

3  ft  6  in.  —  —      2  10    0 

4  ft  _  —      2  15    0 

4  ft  6  in.  —  —      3    0    0 

5ft  —  —      360 

5  ft  6  in.  —  —      y  10    0 

The    "SoMMiER    Elastiquk    Portatif,"    therefore, 

combines  the  advantages  of  elasticity,  durability,  clean- 
liness, portability,  and  cheapnees. 

An  Illustrated  Catalogue  of  Bedsteads,  Bedding,  and 
Bed-Room  Furniture  sent  free  by  post  on  application. 
HEAL  and  SON,  196  Tottenham  court  road,  W. 

nil    BUCHAN'S    PATENT 

\J  SUGAR-COATED  VEGETABLE  PILLS.  VEGE- 
TAULE  SKIN  OINTMENT,  and  CONCENTRATED 
VEGETAIJLE  ESSENCE,  for  Purifying  the  Blood, 
Regalating  the  Bowels,  and  Removing  Vitiated 
liumours,  Bilious  and  Liver  Complaints,  Rheumatism, 
Gout,  Scorbutic  Aifections,  Costiveness,  Skhi  Eiaptious, 
deep-seated  Ulcers,  and  all  Diseases  of  the  Nervous 
System,  from  whatever  eause,  &c.,  affording  at  onoe 
a  new  lease  of  life  to  the  eickly  and  aged  of  boih 
sexes,  whilst  In  addition  imparting  a  beautiful  and  clesr 
complexion,  so  anxiously  sought  for  by  all.  Proved  by 
the  sworn  testiutonies  made  before  the  Lord  Mayor  of 
London,  and  sitting  Magistrates.  Sold  by  Buchan  and 
Co.,  Patentees.  22  Newman  street,  Oxford  street,  Lon- 
don, W.,  and  all  chemists  in  town  and  coimtry. 
Prices: — Pillp,  per  box.  Is  Ijd,  28  9d,  and  lis; 
Ointment,  per  pot,  Is  lid,  and  29  9d;  Essence,  per 
bottle,  lis,  or  family  bottle  containing  four  times 
that  quantity,  33s.  Agents: — Barclay,  75  FaTiiigdon 
street;  J.  Sanger,  150  Oxford  street;  Hannay,  C* 
Oxford  street;  Butler,  4  Cheapsirte;  Hooper,  43  King 
William  street,  Ijondon  Bridge;  R.  Howden,  78  Graee- 
church  street;  Prout,  229  Strand,  <kc.,  &c. 

Just  published,  gratis,  or  post  free  for  one  stamp, 
to  be  had  of  ail  agents,  and  at  22  Newman  street, 
Extracts  from  Dr  Uuchan's  Work,  entitled  BUCHAN'S 
DOMESTIC  MEDICINES,  being  a  Book  of  Fvefereiioe, 
containing  ins'ructions  for  the  cure  of  every  allmeat 
incidental  to  man,  woman,  or  child. 

A     BOON    TO     NERVOUS 

Xl  SUFFICRERS.— Twenty  Thousand  Copies  of  a 
Medical  Book  for  gratuitous  circulation.  HENRY 
SMITH,  Doctor  of  Medicine  of  the  Royal  University  of 
Jena,  &c.,  who  hiis  devoted  fifteen  years  to  the  stu'^y 
and  treatment  of  Nervous  Debility,  Loss  of  Memory, 
Dimnoes  of  Sight,  LaB>itude,  and  Indigestion,  will  send 
free,  for  the  benefit  of  Nervous  Sufferers,  a  copy  of  the 
New  Medical  Guide,  containing  his  highly  successful 
mode  of  treatment,  with  necessary  instructions  by  which 
sutlcrcrs  may  obtain  a  cure.  Post  free  on  receipt  of  a 
stamp  d  directed  envelope.  Address  Dr  HcHry  Smith, 
8  Burton  crescent,  Tavistock  square,  London,  W.C. 

RUPTURG3.-BY  ROYAL  LETTERS  PATENT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  2C0  Medical 
Gentlemen  to  be  the  mostetlective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurttul  in  its  effects,  is  here  avoided,  a  solt 
bandage  being  worn  round  the  body  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fall  to  fit)  fwrwanlcd  by  post, 
on  the  circumference  ot  tUo  body  two  inches  be.'ow  the 
hipi  being  sent  to  the  Mann  fit  cturer. 

Mr  WHITE,  ::28  Piccadilly  London- 
Price  of  a  single  Trufs    lOs,  21s,  2(;&  6d  ao    81tf>d; 
Postage,  Is.    Double  ditto,  31s  6d,42s,  and52»<d;  post- 
age. Is  8d.    Poat-ofllce  orders  to  bo  made  payable  to 
ohn  White,  Post-ollice,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAPS.  Ac,  for  VARICOSE  VEINS,  and  all  cases  e 
WEAKNESS  and  SWELLING  of  the  LEGS,  SPRAINS, 
Ac.  Tliey  are  porous,  light  of  texture,  and  inevpensive, 
and  are  drawn  on  like  an  ordinary  stocking.  Prlee  rom 
TsCd  to  16s  each;  postage,  tfd 
WHITE.  HAHUrACTUREft  V38  Piccadilly.  Londoa 

VALUABLE        INFOUJiiATION.— 

T  0UA1UIT0U8  EDITIONS  of  the  following 
LBCTUKKS,  ilplivcrc4  >t  tlio  Koyal  In.tltute  of  Ani- 
tomy  Soitine«,  .nd  M.dlcinc,  :>69  (ixfard  .trct't,  I^tiidoo, 
by  W.  11.  MARSTON,  Uhe  Prliicl|i«l.  are  being  iisued. 
with  plain  ilir«clion«  for  3EI.F-TKEAT.MENT  and 
CUKE  is  Mch  uftlaoni. 

No.  I  — NEKVOUS  DEBILITY  (the  rciult  of  youlh- 
fiit  error),  low  of  memory,  shortneai  of  breath,  dimness 
of  slf;rlit,  cxhaaslion,  and  general  iacapacLty,  Addressed 
•I>««islly  to  YouHK  Men. 

Nn.  II.  MAhKIAOE:  Us  Obligations  and  Impedi- 
ments. Addressed  to  those  who  contemplate  Marriage, 
•lid  to  the  Mairied  who  desire  Childriui. 

No.  III.— Til K  RKAIIMIN'S  ELIXIR  OF  LIFE: 
Its  History— itecret  Ramedles  of  the  Hindoos  no  Fatle— 
Fall  Particulars  of  this  Eitraordinary  .Specific— lu 
Aiiiatlnfr  Powers  as  n  UetjiviKonitor  of  the  Impaired 
FutiettoDs,  and  In  nil  Cases  of  Nervons  Ueliillly. 

No.  IV,— THE  I)I<EA8E.S  INFLICTED  UPON 
MANKIN  •  IIY  THE  GREAT  SOCIAL  EVIL. 
With  a  simple  moans  of  complete  Cure  without  Moroury. 

Each  I.ecture.  ncnlly  prinli'd  and  liound,  will  bo  sent 
OR.^TI.s,  on  T*c«lpt  of  two  stmnps  to  prepay  postage,  or 
TUT  iniotK  roT*R,  Hoii^ft*  TuaMHlHlt.  with  nunicrous 
adililSiUH,  snd  full  dirMti.Mii  for  SULF-TKEATME.ST 
and  Cl'lUC,  Iiai  ps»ss.  «ii.  post  free,  for  Six  Stamps. 
AddrsM,  Treaaurv,  Royal  Institute,  36U  OUord  street, 
London. 


HEANE'S  TWO-HOLE  BLACK  PENS 

XJ  which  are  unequalled  for  their  durability  and  easy 
action,  are  adopteil  by  the  gentlemen  ot  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
companies  ot  the  city  of  London,  besides  several  ol  Her 
Majesty's  judges,  the  most  eminent  counsel,  and  tho 
reverend  the  eiergy.  Theirchcapuess  and  popularity  ha 
induced  many  unprincipled  people  to  put  forth  imitatioaa 
of  the  genuine  articles,  which  arc  equally  usalesi  to  tlio 
purchaser,  and  disgraceful  to  the  vender.  The  public  are 
therefore  cautioned,  arul  respectfully  requested  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped 

"G.  and  J.  Deane,  London  Bridge," 

and  the  box,  which  contain*  exactly  twelve  dozen,  has 

thereon  a  varionalv  coloured  label,  inscribed 

"G.  and  J.  DF.ANE's  Two-Hole  Black  Pens,  46  King 

William  street.  London  brldice." 

DR  ROBERT  ROWE  ON  IND10I:STI0^. 
This  day  is  p,-b.ished.  price  28  6d,  the  fifteenth  edition, 

VERVOUS      DISEASES 

x\  Liver  and  Stomach  Complaints,  Low  Spirlte,  *. 
neral  Debility,  and  Diseases  of  Warm  Climates;  ; 
Result  of  Thirty  Years'  Practice. 

By  G.  ROBERT  HOWE,  M.D. 

*'  Dr  Rowe  claims  witli  justice  a  priority  of  authorshipv 
while  he  yields  to  none  in  his  treatnpent.  The  value  of 
this  work  is  enhanced  by  its  practical  nature." — Lascbt. 

"  We  have  no  hesitation  in  placing  this  work  among 
the  first  ranks.  We  entertain  a  high  opinion  of  iu 
value." — MsDicAX  Tikes. 

"This  is  a  clever  and  useful  work;  contains  much 
that  is  worthy  of  attention,  and  should  be  read  by  all 
martyrs  to  indigestion  and  other  ills." — Tiuxa. 

Also,  by  the  same  Author,  2nd  edition,  prioo  4*  6d, 
On  some  of  the  Important  Diseases  of  Females  and 
Children. 
London :  J.  Churchill,  and  to  be  had  of  all  booksellorr. 

A  New  Edition  of 

THE  PHILOSOPHY  OF  MARRIAGE. 

1  By  JOSEPH  KAHN. 

Graduate  in  Medicine,  Surgery,  and  Midwifery,  in  the 

Royal  and  Imperial  Universities  of  Vienna,  Erlangen. 

Ac,  Ac 

This  popular  work  (which  has  been  translated  into 
four  different  languages)  has  now  gone  through  forty- 
one  Editions  of  10.000  each,  and  Is  designed  to  impart 
accurate  knowledge  on  subjects  which  inTolye  the 
means  of  securing  moral  and  physical  happiness. 

Price  One  Shilling,  or  free  by  post  (in  an  envelope) 
for  eighteen  stamps. 

J.  Allen,  50  \Varwick  lane,  Paternoster  row ;  or 
from  the  Author's  address,  17  Harley  street,  CaTendish 
square,  W. 

Just  published,  71st  thousand,  price  Is,  post  free  for  lit 
stamps.  Sold  by  Mann,  39  ComhiU,  or  direct  (rom  the 
Author. 

TUl      LA'MERT      ON      SPER5IA- 

XJ  TORRHCEA;  an  Original  Esaav  on  the  Treatrasnt 
and  Cure  of  NERVOUS  and  PHYSICAL  DEBILITY, 
resulting  from  peri.icioui  habits  ccntracted  in  Youth, 
excesses  in  Manhood,  or  residence  in  Tropical  Climates. 
With  Cases  and  Engravings  from  Life,  representing  tt  e 
various  Organs  in  Health  and  Disease. 
CONTENTS. 

Section  I. — The  Physiolog>- of  the  Generative  Orgapa. 

SicTioN  II. — Puberty— Manhood— The  Morale  o 
Generitive  Physiolog>' — True  and  Palse  Morality. 

Section  IIL  -Marriage  ift  its  Moral,  and  Physiial 
Relations— Happy  and  Unhappy  Uuittui — How  to  secure 
Hcalihy  Offspring. 

Section  IV.— Youthful  Abuse— The  Secret  Canses  of 
Nervous  DebiUty,  Impotence  in  Man,  and  Sterility  In 
Man  and  Woman. 

Skction  V. — 8i>cnnatorrhoea,  or  Chronic  Im^tence  : 
its  History,  Causes,  and  Moral  Consequences— The 
Sterility  of  Age. 

Dr  LA'MERT,  Honorary  Member  of  the  I^ndon 
Hospital  Medical  Society,  Registered  Licentiate  ot  the 
Royal  Society  of  Apothecaries,  lic,  is  the  only  legally 
qualiiiio  practitioner  who,  tor  20.ye«rs,  has  devoted  his 
attention  to  ilio  treatment  of  these  disorders,  which  are 
so  frequently  aggravsted  by  the  unskllfu^ness  of  i,(norant 
empiric?,  either  self-styled  physicians  or  surgeons,  some- 
times assuming  names  of  eminent  medical  men.  i^u:.  At 
home  for  conftuUalion  daily,  from  T«u  till  Two,  and 
from  Six  tilt  Eight. 

37  Bedford  squars,  London. 

TO  THE  NERVOUS  AND  DEBILITATED. 
Just   published,    the   125th   thousand,   with   numerous 
plates,  m  a  sealed  envelope,  price  Is,  told  by  all  boo^ 
sellers,  or  post  paid,  by  the  Author,  for  12  stamps, 

MANHOOD:     THE    CAUSE    AND 
CURE  of  PREMATURE  DECLINE,  with  Plain  \ 
Directions    for     Perfect     Restoration    to     Health    and 
Vigour.      By  Dr  J.  L.  CURTIS,  Ifl  Albcmarlo  sucet, 
Piccadilly,  London. 

COKTIKTS. 

INTRODUCTORY  CHAPTER  on  the  Physlologleal 
Structure  and  Eunetionf  of  the  Reproductive  Organs. 

CHAPTER  II.— Cauifli  of  S[>crmatorrhoBa  and 
Impotsnce;  Early  Viciooi  lodulgences;  Dangers  of 
Neglect. 

CHAPTER  III.— A  Review  of  the  Disqualifications 
of  Marl.ige;  whether  resulting  from  I4ic  Touthfu 
Abuse,  the  Follies  of  Maturity,  the  Elfects  of  Climstc, 
or  Infection. 

CHAPlKIt  IV.— Plan  of  Treatment,  Medical  and 
Moral,  with  observationi  on  a  new  an>l  suocoasful  nnHle 
of  det«:iing  S|Kirinatorrhaa  and  other  Urethral  dis- 
charge* bv  microscopic  cxaminatioiu 

CHAPTER  V.  sml  VI.  on  the  modem  Treatment 
of  Gonorrli«a  wad  Syphilis. 

The  Bo«k  conchulas  with  numerous  Interesting  casoe, 
to  nhloh  if  added  the  Autbor'i  receipt  of  a  preventive 
L«)ti<)n 

Mr  Ccrtis,  author  of  the  above  Medical  Treatise, 
WAV  be  consulted  from  10  till  3,  and  6  till  8.  Saadays 
from  10  till  1. 

Sold  by  Piper  and  Co.,  23  Pateraostar  row  and 
Mann,  39  ComhiU,  Ix}ndoiL 


Dec.  1,  I860.] 
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HUBBUCIs:S  PATEXT  WHITE   ZINC  PAINT. 

By  their  process,  which  is  patented,  Pure  White  Zinc  Paint  is  cheaper  than  White  T.«ad.     It  is 
I  most  durable  and  beautiful  paint  known,  and  does  not  stain  or  discolour  with  the  London  atmos- 
ibere. 

Chkaphess.— Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
three  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  Brst  instance, 
well  as  desirable  on  every  consideration. 

Adulteeatioks.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
ith  Sulphate  of  Barytes,  snme  even  to  the  extent  of  thirty  per  cent.     Whether  this  is  sold  under 
e  name  of  "Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Pkinter  can  produce  good  work  with  it.     He  natnrally  condemns  Zinc  Paint  allcether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
it  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
~  of  Pure  White  Zinc  is  stamped 

"HUBBtJCK,  LONDON,  PATENT." 
THOMAS  HCBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  LIME  STREET. 


! 


WHOLESALE    IRONMONGERY. 

DEANE  .VXD  COMPANV,  LONDON  BRIDGE. 


ESTABLISHED  A.D.  1700. 


MERCHANTS,  SmPPERS,  and  COLONISTS,  by  entrustin;;  their  orders  to 
EASE  and  Co.,  will  ensure  all  the  advantages  of  their  large  and  long-established  con- 
ections,  and  the  Best  Articles  at  the  Lowest  Prices.  Deane  and  Co.'s  extensive  and 
omplete  Stock  comprises  their  celebrated  TABLE  and  POCKET  CUTU^RY,  Electro- 
late,  Lamps,  Baths,  Colonial  Cooking  Stoves,  lianges,  Register  Stoves,  Fenders,  Fire- 
•ons.  Iron  Bedsteads,  Bedding ;  Builders'  Ironmongery ;  Britannia  Metal,  Copper,  Tin, 
nd  Brass  Goods  ;  Smiths',  Carpenters',  Masons',  and  Mechanical  Tools  ;  and  all  manu- 
^tured  articles  of  Ironmongery  and  Hardware. 

LONDON  JLADE  SADDLES  AND  HARNESS. 

•'or  Home  and  Colonial  Service,  manufactured  on  the  premises,  and  of  warranted  quality. 

AGRICULUEAI^IMPLEMENTS  AT  THE  MAKERS'  PRICES, 

MILLS  AND  MACHINERY  FOR  EVERY  PURPOSE. 

ILLUSTRATED  CATALOGUES  POST  FREE. 


DEANE  AND  CO-  (OPENING  TO  THE  MONUIIENT),  LONDON  BRIDGE. 


REDERICK      DENT, 

_  Cbronometer,  Watch,  and  Clock  Maker  to  the  Qneen 
nd  Prince  Cooaort,  and  maker  of  the  Oraat  Clock 
■X  the  HooM*  of  ParUanwnt,  61  Strand,  and  M  Royal 
txchanxe.  

CTUC  E  S.-C 0 N  N 0 1 S  E  U  R S 

hare  Pronoanced  LEA  and  PBRBINS'  "WOR- 

SESTEI'.SIIIRE  8AUCK  "  one  of  the  best  additions  to 

nap,  Kiili.  Julnti.  and  Ginw.    Tb«  Urt<  and  Increasing 

n^aiid  h»»  canned  iuiprinci|iled  tra-len  to  manufactnra 

ipnri.  u?   jriiolc;    but    the    "GESIIISE"  all  btar 

ea  and   Fer  inn'  name  on  Bottle,  Label,  and  .Stopper. 

Sold  by  (.ru«»e  and  BlackwcU,  London,  and  all  re- 

peclaU*  OiloKn  and  Oroctn.     Sola  nuuiufactortra— 

,  and  Parrina,  Wofceatar. 

CROSSE     AND     BLACKWELL, 

J  Pnnrtyoni  in  Ordinary  to  Ilfr  MajMty,  invile  »tl«n- 
lon  to  their  I'lCKI.KS,  SAL'CES.  TART  KI1UIT8,  and 
(tbtr  Tall!"  1 1'  !'■  lien,  Ihe  »h"l<r  "f  which  are  prepared 

tiie  1111.^'.  -cru:  uImuh  attention  to  wholeaomencH  and 

•lity.  C.  anil  H,  have  for  many  years  enjoyed  the 
hoBow  of  Mpptying  Her  Majesty's  Table  with  their 
a  A  lew  of  the  articles  most  highly  re- 
are— PleUaa  and  Tart  FmlU  of  every  de- 
criptlon,  Knyal  TabI*  Ratwt,  Ewenwof  ghrlaifa.  8obo 
lance.  Eitenea  at  Aaehevlea.  Onafe  Utnatiuit,  An- 
liioTy  and  Bloater  PmUs,  Unaboon  and  other  Potted 
Meats  C>ir-r>.<rt  JcUea  at  vartoaa  Unda  for  Ubie  um, 
.s.,yer'i  (••aces,  Bdiah,  and  Anoatic  Mutard.  Car. 
!%■  Sir  «oh?rt  Peel's  Saaea,  and  Payne's  Koyal 
)sbonie  Sane*.  To  be  oMainad  of  all  reapecUile  olU 
nsn,  fi^etm,  «c,  and  wholesale  of  Crnaae  and  Black. 
ell,  ]I  Soho  aqnart.  Londeo. 

f    0  L  L  1  E   N      FUND. 

Coararitlas  Beam— M  Xew  Band  auaat. 
The  Coanhue  of  tha  Jallian  Paad,  faaftoc  that  the 
nhncTlptloni  have  been  aMtaftally  diaekad  br  the  un- 
brtnnau  death  of  Xoaa.  JuUea,  daalia  loaxplaln  that 
»ldawaadoihen,aMaib«nor  Usfeodljr,  caa  be  pro- 
■acted  ftaia  want  only  by  the  Uad  aid  it  thoae  who 
•pprtcbue  the  paat  serrteaa  rendered  by  the  lau 
lasnente.!  Tiiaestio  to  tha  caaaa  at  Um  aaslcal  ediatlon 
rf  the  !:tu:i»h  pe<>pl«. 
The  Coii:mltiee  conMeally  appeal  to  dattaaaTolaaaa 
r  which  ihrir  oMuUjmm  an  so  dtsUiicalabad,  Ibr 
each  prump'.  and  liberal  addltMiBS  to  Um  nbacftpctoa 
~  aa  ihall  enable  Uieo  to  do  soma  JoiUee  to  tha 
lory  of  M.  Jolllen,  and  at  the  sama  baa  afford 
sdaqoate  reliei  to  bla  bereared  bmllT. 

CUMMITTEE  for  tha  DISTRIRUTIOM  of  the 
JULUEN  FIJNI). 
MrJohnMllehtl  |    Mr  W.  Doaeaa  Davison 

Mr  W.  R.  Sams  Mr  Julaa  Bmcdlct 

Mr  Thomaa  Chappell  |    Mr  A.  Blaimnthal 

Hoa«*aAar  TaCAauaaaa, 
Mr  JMin  Mitchell,  33  Old  Bond  ftnat 
Mr  T.  ChappelL  m  New  Bond  nreet 
Mr  W.  R.  8anu,  1  At  Jamaa'a  tinat 
BADKaaa 
Mtaan  Coatta  and  Caw  Btnad 
Beywood,  Kaaaaida,  and  Co.,  Ixmiban:  itraat 
London  aad  Coaaty  Bask,  BaTorar  aqaarr 
Who,  aa  waO  a*  the  hoaocaii  Iraamfi  have  (lodly 
■»«nlid  to  r»aal»a  iabiBlailijafc 
A|irU,2Mh,  U«a 


rAU-DE-VIE— THIS  PURE  PALE 

1j  BUAM>y.  though  only  Itlsper  ^Uon.  is  demon- 
ftnit«d,  npon  analytU,  to  be  peculUrly  free  from  acidity, 
and  very  sopeiior  to  recent  importations  of  veritable 
Cofmac.  In  Frtnch  bottles.  38i  per  dozen ;  or  lecurely 
packed  in  a  caje  for  the  coantry,  3yi. 

HENRY   BRETT  and  CO.. 

Old  Fumival'a  Distillery,  Holboni. 
To  be  obtained  only  at  their  Distillery, 

VINAHAN'S    LL    WHISKY 

1\.  V.  C< lOSAC  BRANDY— Thl.  celebrated  old  Iriih' 
Whiiky  rlrale  \  he  flneat  French  Brandy.  It  la  pnre,  mild, 
mellow,  delicioua,  and  very  wlmlodome.  Sold  in  bottlcM, 
3a  8d  each,  at  inont  oflhe  resiieetahli'  retail  honsei  In 
lyondon;  by  the  appolntad  atrentil  In  the  princlral  towns 
in  England:  or  wliolcnlc  at  H  (irrat  Windmill  street. 
Haymarket— I Ibsiric  the  red  »ei.l,  pink  label,  and  cork 
branded  "Kinaliau's  LL  Wuisky." 


BOTH   PLEASURE    AND  PKOFIT 

U  msy  lie  derived  from  a  pnrchaie  at  E.  MOSKd  and 
SON'S  Estai'lUhinenta,  which  ate  rumlstaed  with  an 
Immense  stock  of  every  deaciiptloa  of  Attire  far  Adults 
and  Juveniles  of  a  1  elaaaen.  and  where  Comfort,  Myle, 
Ourabliity.  and  Neatness  are  combined  with  a  lowneas 
of  price  which  could  only  he  remunerative  on  such  an 
satcnsive  scale  aa  no  other  bouse  iu  the  trade  can  boast 
of 

The  departmeau  to  which  E.  MOSESand  SON  Invite 
partleaUr  atlcoiloa  are  tha  KEADY-MAUK  and  BK- 
SPOKE  CLOTHIXO,  the  HOSIERY  and  DRArKKV, 
HAT  and  CAP.  BOUT  aad  SHuE,  aad  OENERAL 
OLTFITTINO  Uepartmenu. 

The  BESPOKE  TAIU>RIKO  DEPARTMENT  haa 
been  replattlabed  with  a  iplaadU  eoUaaloa  of  Uw  newest 
and  choleaai  Haaa  aad  rbralca  MaaaAalana.  Ac- 
earacy  at  It,  El«css«a  at  ai)la,  aad  rmaftilada  In  the 
eaacatlan  af  ordara  hava  (ataad  fer  tbia  dafwrtment  a 
large  aad  dally  Hmmtlmt  aenaaeUea, 

K.B.  Shaald  aay  artlda  aai  be  ffnmi  of,  It  will  be 
azehaand,  or  Iba  atoaey  ratamad. 

E.  MOSES  aad  K>H'»  ralaa  Ibriilf  laaaaia t  and 


HaUof  FrtMii,«lihyaa)i>bktoa  the  llaady.iBa<le  Cloth- 
taw  Sntaoi  (Faat  aad  Prsaeai),  (ralla  oa  aiipUoalloe,  er 
post  ffaa, 

Tba  laUUbbiBaata  are  eloasd  eraiy  Mday  eraalac 
at  sanaat  aaill  ffaiarday  sanset,  whaa  baalaeaa  Is 
raaamad  ontll  II  o'cloak. 

E.  MimR4  snil  sn\. 

MBRCHAXTTAllXiKx    w  iAPEIlS, 

HATTBR.S.  IKlKltnH.  IKM.  MAKERS, 

and  (iENP.KAI.  <"  '      r 

LeadoB  ilouaes: 

Caner  at  Mbwrlea  aad  Atdf  ate. 

Raw  Oxtod  anaat,  aoraar  uf  Hart  alraet. 

Conor  oTTMieaikaiB  Coon  read  and  Caatoa  road. 

Caaatnr  taiaMlabaanu : 

ThenrteBjabaadiBca,  Brldfe  sinat.  Bradlbid.  Yorfcahba. 

SPECIAL  NfmCR 
E.  MOSES  aad  8<  >.N  laki  tkia  o|i|»nanily  of  rtnlad- 
ln(  thair  Prlaada  aad  lh«  PuMlr.  thai  their  new  Braai* 
EaubNahnaal  at  Ifea  Comer  at  Totlaabam  Coart  lead 
aad  Eaaioe  load  waa  oyeaad  oo  tba  «tk  iaalaal. 


r|HUBB'S    PATENT    SAFES 

^.     ~*ba  most    secora   acalnst    Pire  sml    Thievea— 
CHl'BBS    FIRK-PKOOF  STRONG  BOOM  nOORF 

I.ATCHES.     IHL-IIU'S    CASH  and   DEED    BOXES. 
Illustrated  Price-list  grails  and  i>oat  free. 
CHUBB  and  SON.  i7  St  Paol'a  churchyard.  London : 

^^i^?"*?'^'-'''^''  »«M«kelstreet.Manchcatert 
and  *V  oIverhamptoiL 


IMPORTANT     NOTICE. 

fJLENFIELD     PATENT     STARCH 

v«  is  the  only  STaRCH  used  In 

llEl;   MAJESTY'S    LAUNDRY. 

And  aa  some  onprincipal  Parties  aru  now  makiuK  and 

offering  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  aU  our  Customers  to  be  careful,  when 
purchssing,  to  sec  that  tie  word  QLENKIELU  Is  oo 
each  Packet,  to  copy  whi.o  Is  Felony 

WOTHERSPOON  and  CO.,  Glasgow  and  London. 


Q     W.    SILVER    AND    CO., 

W^RN^lITi^.'^"  ^^•^'"^"OUSES,  66  and  6? 
Special  Outfits  lor  Australia,  India,  and  China,  for 
Naval  and  JliUtary  Officers,  Cadets.  Midrhipnien7and 
tivihans.  Clothing  tor  Gentlemen's  Home  Use  —via 
^aval  and  Military  Uni'onns  and  Civilian  Dress  of  the 
best  Materials  and  Workmanship.  Shirta,  Hosiery. 
Gloves,  *c.  Ladies'  Outfits.  Fumilure  for  Camp 
Barrack,  Cabin  and  Colonial  use,  embracing  evahf 
variety  of  Cabmet  Work,  Canteens,  Trunks,  Partman- 
tcaus,  *c,  iKirtaiile  and  suited  to  all  dimaUs. 
W  ri''"'*"'''  ®''''*"°'™'  iOW«»"«  JLM.  Dockyarda 


TRADE     /^\     MARK. 

BROWN  AND  POL-SON'S 
PATENT    CORN    FLOUR. 

The  LaxcaT  states, 

F'  THj  IS  superior  to  anything  of  the  kind  known." 
IRST  OF  THE  KIND 
Waimfacturcd  and  Patented  in  the  United  King- 
dom and  francc,  aa  explained  wlih  Engravinis  in  Th« 
.  "■F.'Jf.^'rv?  '-"^"OO"  ^'»«s.  of  May  ■-'tiih.  Supplied 
by  IIKO  WN  and  POLSON,  to  Her  Ma)o.ty  the  Jileen, 
by  order  from  Buckingliam  Psiacc.  It  is  In  great 
favour  wherever  it  has  been  made  known,  for  Puddings, 
Blancniange,  .tc.  preferred  to  the  best  arrow  root,  and 
especwily  suited  to  the  delicacy  of  Children  and 
Iiivaiids.-BHOWN  and  POLSON,  Manufaaturers  and 
Purveyors  toller  Majesty:  Paisley,  Manchester,  Dublin, 
and  London.  ' 


AND 


L  IMPORTANT  lO  PUUCIIASEH8. 

AMPS,     CHANDELIERS, 
GAS  FITTINUS. 

P.TS.  J'a^'*,  P?".  •■"'•«  P"";ba.ed  of  Messrs 
Pcsrce  and  Son  (of  Lndgate  hUl)  ihelr  entire  sto.k  of 
Lamp.,  Gas  Chandeliers,  Ac,  (on  their  reiin<iulshlnc 
that  brunch  of  iheir  bu.lness  l.i  devote  eaciusive  allen- 
Uon  to  the  China  and  Glass  Trade)  have  distributed  M 
among  their  three  Show  Kooma,  aa  under;  and  being 
goods  of  llr.t-r.te  quality,  and  offered  to  Uic  public  at 
a  reduction  of  one-third  from  their  usnsl  price,  to  insure 
their  .omedrntetclisatlon,  they  must  command  the 
attealion  of  purchasers. 

,^\  '"',"'' .ii^.'""-  ^"^  ^^«  ^""•'"  atreet  (4  door, 
from  London  Bridge) ;  Central  do.,  190  Stnud  (oppoalte 
bt  Clement's  church,  and  near  Temple  Bsr) 

TUCKER  and  8(  (N— EiUblished  4.1  year.. 
Msnnlactery,  Essex  Works.  W.  C.-Noveinb«r.  18«l) 


1)UTY  OFF  MODERATOR  LAMPS. 

S^„,..~i'  **'7""'«ber's  celebrated  Msnulacture. 
Ir  i^  VVl  'tT''  '"""I'"'  ">■  '**  The  riuty  being 
l?e  ,  f:!^  i,  "i  •"'"«  •"'"**  ^^  niachin-ry  to  rdui 
_he  price,  of  bla  Lamps  to  the  charges  of  .tiler  maker* 
for  tdaroomnsoneat  <|uaiities.  the  fuU  beneili  of  b,th 
a1"^ti'/IT  "S  L'V"''"''  "«'0"Kb  his  LoiidoS 
under^-  '  •'  ""''  *-"«'>U»bmenis,  as 

^i*^!"'  *.!!"''  "««"•.  ISO  Strand  (near  Temple  Bar)- 
Cliy  Show  Rooms,  34  King  WilUaiu  street  (4  d««f™ 
Loudon  Bridge).  EatablJhed  ia,°«Irr^  *  **"  '"" 
EapaTbin  free  by  Poet.     

^M^l^Kl^^^  OR  BITTER 

.     *'',.'-r**;~»  ■•  ALLHOPP  aad  80M8  bag  to 
InionB  the  Trade,  that  they  an  now  nglatactac  «4en 

?„?i',  .1*H"V*.!''TSi^"»  """"^  Bor»«i^«. 
nenta  —  andmawtliia.d  UnuMli  KstabUah. 

■ 
o 


A 


irvKKw:;;-.- "KlngWlUUm  .LCIly. 

LI\  KUPfMIL  .   „ Coek  .treat. 

MANCIlE.iTER Iiode  place. 

r.'.'.M.'.'!'"^'*** <'PI-r  Temple  .treat 

l'''-"'',^     Londeo  road. 

Wfoi.VKHIIAMProN  KKhaaga .treat. 
<  HEVIKUFIELD Iy,w  pJUawnT 

sniKK-i  PON-TRENT  Whaifnraat. 

WOllCKMTKR  Til.  Croe. 

?.'■','■.'. 'L*^*''*''* King.ireet,  Bri.toL 

in,llI,IN Crampton  quay. 

'^y"K   Cook  street. 

f;  ".'I  IKl""    Lnl««„„|.,«. 

OLAHdOW 8t  Vlnowit  street 

^     PARIS 971,  g,,  g,  llo«ir*. 

Meears  ALL8UPP  aod  BOHS  Uka  Mo  opponaaHy  o< 
aanovndngto  prtvau  ramlllea  that  thatr  Ales,  MMroaft* 
raoanoMadad  by  tha  BMdical  |iiii(biil.M,  auy  ba  yt*. 
aand  ki  BoMea  and  Caaka,  and  oa  Pi««hl,  iraas  aU 
tba  aMet  raapaelable  wine  aad  bow  aiM.li«»l.  aa4 
Hum  Id  vtetaallor.,  oa  -ALLSOPTS  PA1.E  ALS" 


W%eala  battK  the geaalaeaea. at  IbelaMoaH  b* 
aMarttlned  by  tu  haWag  ~  ALLSOPP  aad  SONS " 
wrtttaa  aeroaa  it  apna  nd  uid  wkUa  giaaad  Wrt>iA 

Tba  Brewery,  Uiir«aa.aifTnal,  April  S«,  IMK 
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TNGLISH,    SCOTTISH,  AXD 

Ll        AUSTRALIAN  CHAKTEIIKl)  BANK. 

Oi|><tal  ixiid  ui>.  MKi,u«or. 

LETTERS  OF  CREDIT  ON  THE  BRANCHES  «ro 
GRANTED  oa  the  most  tavourable  terms.  BilU  on  the 
Aostr&Iian  Cotonieii  negotiated  and  sent  tor  coUectivn.— 
By  order  of  the  Court. 

73  ComhUl.  E.C.    HENRY  MODLES,  Secretary.  . 

COUTH  AUSTRALIAN   BANKING 

O  COMPANY. —Incoriwrated  by  Royal  Charter, 
1847.— Letters  of  Credit  and  tiilla  issued  upon  Adelaide, 
Port  Adalalile,  Gawler,  and  Kobe.  Approved  Draft« 
negotiated  aHtl  sent  for  collection. 

Kvery  description  of  Bankinf?  business  conducted 
with  Victoria  and  Kew  South  Wales,  through  the  Com- 
pany's Agents. — ^Apply  at  M  Old  Broad  street,  London, 
E.C.  WILLIAM  PL'RDY,  Manager. 

PHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  aiid  CHINA. 

Capital  £i(IO.O00.     Keaerve  fund  £60.000. 
ilEAD  Office,  52  Threadiicedle  street. 

Agencies  and  l^rauches  at  Bombay,  Calcutta,  Madras, 
Colombo,  Hingspore,  Peuang,  Hung  Kung,  Shanghai, 
and  Mauritius. 

The  Bank,  at  its  Head  office  in  London,  grants  Drafts 
on  its  various  Agencies  and  Braucheii:  issues  Letters  of 
Credit;  purchaHcs  approved  Bills  on  India,  China, 
Ceyion,  and  Mauritius;  underUikes  the  purchase  and 
iale  of  Indian  Govemiucnt  and  ether  Securities,  aud  the 
eollection  of  Private  and  Mercantile  Bills,  at  the  ports  and 
places  at  which  its  Agencies  are  established;  receives 
Deposits  at  Interest  for  PTxed  I'eriods,  the  terms  of 
which  may  be  ascertained  on  application ;  and  transacts 
generally  all  iHdiau  Banking  business,  including  the 
receipt  of  Pay,  Pensions,  and  Dividends  ou  Stock  of  all 
kind« 

Office  honrs,  10  to  3;  Saturdays,  10  to  3. 

ORIENTAL      BANK 

V  CORPORATION. 
Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 

Paid-up  capital,  £1,200,000;  reser\'ed  fund,  £262.000. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Madras, 
Ceylon,  Hongkong,  Singapore,  Mauritius,  Melbourne, 
Sydney,  Aucklau<^  and  Wellington,  on  terms  which 
may  be  ascertained  at  their  office.  They  also  issue 
Circular  Notes  and  Letters  of  Credit  for  the  use  oi 
Travellers  by  the  (Jverland  Route.  They  undertake  the 
agency  of  parties  connected  witli  India,  the  purchase 
and  sale  of  Indian  Securities,  the  safe  custody  of  Indian 
Governiuent  Paj-icr,  the  receipt  ot  Uitereat,  Di\'idond8, 
Pay,  Pensions,  Ac,  and  the  eflecting  of  remittances 
between  the  abovo-named  dependencies 

They  also  receive  depo«its  of  £100  and  upwards,  re- 
payable on  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent,  below  the  "iank  of  England  minimum  rate 
ot  discount,  rising  and  falling  therewith.  Deposits 
subject  to  longer  notices  of  repayment  bcur  higher  rates 
which  may  be  ascertained  at  their  Mtfice. 

Office  hours  10  to  3.    Saturdays.  10  to  2.    • 

Thnadneadla  street,  Leadon,  March  \i'o,  1860. 


THE  AGRA  AND  UNITED  SERVICE 

X  BANK,UMITED. 

Established  in  India  iHoo. 
Incorporated  by  Letters  Patent  1857. 
Paid-up  capital  £1.000,000  (Oue  Million  sterLing.)    Re- 
served fund  £1<JO,000. 
Branches  at  Calcutta,  Bombay.  ^M'vdras,  Agra,  Lahore, 
Hong  Kong,  and  SImnghaL 
Head  Office — 27  Cannon  street,  Loadon,  E.C. 

DiRKCTUBS. 

Robert  Outhrie  Macgregor,  Esq.,  Chairman. 
Qoorge  Gordon  Uao|iherso«,  Esq.,  Deputy-Chairman. 

George  Hay  Donaldson,  Esq. 

lieut.-CoL  Henry  Doreton. 

Alderman  Thomas  Quested  Finnij*. 

LIeut.-CoL  Hennr  Barkley  Henderson. 

Colonel  James  HoUaii  <. 

Llfrut-Cot.  Jantes  Horsburgh  Mocdonald 

Charles  OrenvIUe  Mansel,  Esg. 

John  Cardngton  Palmer,  Esq. 

liHJnr  Uan.  Dmican  Sim. 

James  Sydwy  St'iplonl,  £14. 

James  Tnomson,  Esq. 

William  Hardioge  Tvler,  Esq. 
OnrxEAi,    MAflaoKji-^acklnt«»sh    Balfour,    Esq.    (In 

India). 
OmciATiMo  Gexxiul  M an Aoxn— William    Shipman, 

Es<i. 

AODiTOBA— William  Newmaroh,   Esq.   and  Jolm  IIUI 

WUliams,  Esq. 

Current  or  Floating  AccounU  (balaDced  hsTf^yearty,  on 
the  90th  June  and  3Ut  I>pcemt>er)opoaed  with  Individuals 
•od  Firms,  bearing  interest  when  the  mlidmum  monthly 
balsDoe  at  credit  Is  nut  lean  than  £li>0  at  tiio  rale  of 
two  per  cent  per  annun.  When  the  balance  falls  below 
4100,  a  moderate  Commission  is  charged,  according  to 
tbe  nature  of  tbe  acoouut. 

Dfpoalu  Ld  sums  at  not  less  Uiaa  4100  srs  nccived. 
Mpayable  on  10  dan'  uofeloe.  at  1  par  smL  b^v  the 
Bank  of  England  mtainuim  rate  «f  dltOTnnt,  risl^  and 
felling  therewith,  b«t  nqt  to  exossd  firs  pw  osat  ]>er 
aonnin 

Depoclu  for  Fixed  Periods  are  rseslved  at  Interest, 
partkttlars  ot  wh^  may  be  obtained  at  the  Bank. 

Sal««aod  Purchasss  afliKted  In  Brttlah  an)  Fonigii 
■scurlUes.  la  East  India  Stock  and  Loans,  and  Army, 
KSTT.  and  Ctrll  Pay  and  Psnaloos  realbed. 

Bills  Issued  at  tha  Bxabange  of  the  day,  and  free  of 
any  extrs  charge,  00  the  BraiKhss  •(  the  Bank. 

Approved  Bills  draws  agataMt  Fattdi,  or  upon  PartUa 
In  In^la,  purchased. 

Bills  pavabie  in  IndU  ssttt o«t  te  eollsoliott. 

Ciruular  Notas,  payable  at  the  principal  Cities  of 
Europs,  gfiotad. 

InMsasl  on  Indian  OoTemment  Securities  drawn,  and 
Ike  eqatralent  pat^  to  t>arttes  Uitarealaa,  without  sharga. 
—Br  order  of  the  Board. 

WILUAM  SHIPMAN,  OffisUtlnff  Oonsra!  Manager. 

Hajrsoftoiilnsas,  Ut  Md(  ■Wl^s,  lOtoH 


COMMERCIAL   BANKING 

V  COMPANY  ol  SYDNEY,  NEW  SOl'TH  WALES. 
Incorporated  by  Act  of  the  Colonial  Ix-gislature. 
L-Judun  Office,  No.  33  ConihiU. 
London   Hoard. 
John  Gilchrist^  Esq. 
Frederick  Parbury,  Esq. 
Edwin  Brett,  Esq. 
The  London  Board  of    Directors  grant  Letters  of 
Credit  payable  ou  demand,  and  Bills  of  Exchange  at 
thirty  days'  sight,  on  the  Sydney  office,  and  on  the  fol- 
lowmg  branches  ot  the  Bank  in  the  Colony  of  New  South 
Wales,  via. : — 

Albury  I  Goulbum       |  Maryborough  I  Shoalhaven 

Cooma  Kiama  Morpeth  I  Wollongong 

Eden  I  Maitland        |  Queanbeyan    |  Yass 

They  also  negotiate  approved  Drafis  on  the  Australian 
Colonies,  forward  Bills  lot  Collection,  and  transact 
every  description  of  banking  business  with  Australia, 
on  the  most  favourable  tcnns.  through  the  above-name  1 
establishments  of  the  Itauk  in  New  South  Wales,  and 
its  agents  in  Victoria,  South  Australia,  and  Tasmania. 
EDWIN  BKETT,  Manager. 
No.  33  Comhill,  London,  E.C.,  July,  1800. 

1)ANK  OF  NEW  SOUTH  WALES 

XJ  (Established  1817,  Incorporated  by  Act  of  the 
Colonial  Legislature  in  1850,  and  confinned  by  Her 
Majesty  in  Council),  37  Cannon  street,  City.  Capital 
£750,000.     Reserve  Fund  £205,000. 

The  Board  of  Directors  GRANT  LETTERS  ot 
CREDIT,  payable  on  demand,  and  BILLS  of  EX- 
CHANGE, at  30  days'  siglit,  on  the  undermentioned 
Establishments  of  tlie  Corporation,  at  the  rate  of  £101 
lor  every  £100  sterling  paid  here. 

New  South  Wales. 
Sydney  Bat  hurst  Toowoomba 

Maitland  Albury  Rocky  River 

Newcastle  Mudgee  Deniliquia 

Brisbane  Tamworth  Adwlung 

Ipswich  Kiandra  Windsor 

Victoria. 
Melbourne  Ballarat  Ararat 

Geelong  Sandhurst  Tarrangower 

K>'neten  Jteechworth  Wangaratta 

Castlemaine  Cliiltem  Inglewood 

And  also  en  the  Commercial  Bank  of  Van  Diemen's 
Land  «t  Hobart  Town  and  Launceston. 

The  Directors  also  negotiate  approved  Bills  of  Ex- 
change, and  send  them  for  collection,  drawn  en  any  of 
the  Australian  colonies  and  New  Zealand. 

The  Royal  Bank  of  Scotland,  Stuckey's  Banking 
Company,  the  Manchester  and  Liverpool  District 
Bank,  the  North  and  South  Wales  Bank,  and  the 
National  Bank  in  Ireland  are  authorised  to  grant  credits 
on  this  Bank  at  the  several  eBtablishmcnts  in  Australia, 
and  will  negotiate  bills  drawn  on  the  Australian 
uoloniea. — By  order  of  the  London  Board, 

JOHN  CCRRU:.  Secretary. 

MATIONAL  DISCOUNT  COMPANY 

n     (LIMITED),  35  Comhill,   London.      Subscribed 

Capital,  £2,000,000.     Paid  up,  £385,345. 

Approved  mercautUe  bills  discounted  for  parties  pro- 
perly introduced. 

MoL'ey  received  at  interest  on  deposit,  repayable  on 
call  or  at  fixed  jierluds.— Bv  order  ot  the  Board, 

IUCUaRD  price,  Secretarj'. 

CornhlU,  November,  186). 

TRUST    AND    LOAN    COMPANY 

X  of  UPPER  CANADA. 

-At  an  Extraordinary  General  Meeting  of  shnrcholderi* 
held  this  day,  ut  thi^  offices  uf  the  Company,  No.  (»5 
Muorgate  street,  William  Chapman  Esq.,  in  the  chair, 
the  following  resolutions  were  passed  unauimously  :— 

"That  the  report  and  accounts  submitted  by  the 
Directors  bo  received  and  adopted. 

"  That  a  dividetid  at  the  rate  of  8)  per  cent,  per  an- 
num, less  income  tux,  he  declared  on  the  paid  up  capital 
stock  of  Ltic  C4*ni]>any,  for  tbe  six  months  ending  30th 
Seiiti-mber,  18';n. 

"That  the  t>ianks  of  the  meeting  bo  given  to  the 
Clmirman  and  Dia'ctors  for  their  zeul  and  attention  to 
the  interests  of  the  Com))-iny," 

Wftl.  CHAPMAN,  Deputy-Chairman. 

«5  Moorgate  street,  30th  Nov..  18(!0. 

THE    TRUST    AND    LOAN 

1  COMPANY  of  LI'I'Elt  CANADA.  lucorimratw" 
by  Boy»l  Chartor.    Ciipiul  fl.ODO.OOO. 

UlBKCTUBS. 

Th«  Right  HoK.  Edwsril  I'li-ydcU  Bounrle,  M.r., 
Preaidant. 
Wiltiam  Chapman,  Esii.,  Deputy  ChairmaxL 
James  Hutchiniion.  Kaq.      I  Wltliam  U.  Thomson,  Ejq. 
Clunrlea  MoRiMn,  Eaq.        |  T.  M.  Wegueliu,  Ua>|. 
Buius*— Uaaira  Glyn,  Mitla,  and  Co. 
The  Dixactom  are  prapand  to  gnint  Dobenturea  for 
loana  of  aiuns  of  £100  and  upwvUa,  lor  perio<k  of  S, 
A,  7,  or  10  years. 

Any  information  required  can  be  ebtalned  un  appllca* 
ttoD  to tb« Secretary.       FRI':U.  FSAiiOK,  Becratar}'. 
a  Moorgate  atreet,  London. 


THORLEYS  FOOD  FOR  CATTLE, 

X  RETAIL  DEI'Or.  77  NEWGATE  STREET, 
CITY.  OFFICES  and  STEAM  MILLS,  CAL£- 
DllMAN  BtlAD.  KINO'S  CROSS. 

N.ll.-A  painplilct  post  free.      This  Condiment  baa 
now  become  a  great  fact  ttarougkoat  the  world. 

THORLEY'S     ILLUSTRATED 

1  FABMERS'  ALMAKAC.  7- NEWGATE  .STKEICT. 
CITY.  This  8li|>enHy»orth  containa  more  valuable 
talbrmatloa  to  the  Farmer  than  any  otbar  abnanac  at 
•»»n  double  the  ptice,  and  ought  to  be  on  arary  Agri- 
(ttltatlat'a  Book  Shelf  Uiroughout  the  Kb^om. 

THORLEY'S   AGRICULTURAL 

J  ULKANEa  Thia  Weakly  la  publlthed  every 
Sntnnlay,  and  ooatainaararytbtavnew  and  beneHclal  to 
theAgrtcultnriit  Prka  Sd,  Btn^ad  td.  77  Newgate 
•tiaat,  CUgr* 


SIR  EinVIN  LANDSEEK,   R.A. 

A  COLLECTION  OF  ENGRAVINGS 

il    copied  from  his  celebrated  Pictures.    Produced  In 

tlic  Fiist  Styleof  Art    Tha  sole  property  of  Mr  WilliMn 

Teg.;. 

Laying  Down  the  Lew,  21  by  21 Ss 

Dignity  and  Inipudcnce,  22  by  17 gs 

The  Stag  at  Bay,  18  by  U    4. 

Lion  Dog  of  Malta,  IG  by  14J 44 

The  Highland  Shepherd's  Home,  ITj  by  Lij  ...    49 

Tlie  Lady  and  the  Spaniels,  1(1  by  14j  4s 

Scotch  Terrier.  10  by  14^  4^ 

Isloy,  -23  by  13J    ;, 

The  whole  sot  sent  carriage  free  for  £1 1'is. 
London:  William  Tegg,  I'ancraa  lane.  Queen  sti, 

Cheapside,  E.C. 

Jnst  out,  price  6i,  by  \x>it  for  7  stamps, 

"PIMMEL'S  ALMANACK  FOR  I8f.l, 

i  \  UeautiluUy  Illustrated  and  Perfumed.— An  elegant 
little  Hijou  for  the  Toilet  Table,  and  a  sweet  memento 
to  send  to  friends  at  home  and  abroad.  Sold  by  all  the 
trade  —  E.  Rimmel,  Perfumer  to  Her  Majesty,  :til 
Strand;  24  Comhill;  and  Crystal  Palace,  London;  and 
17  Boalevord  des  Itoliens,  Parts. 


AVERLAND     ROUTE.— 

\J  COMMUNICATION  by  STEAM 
to  INDIA,  AUSTRALIA,  *c,  via 
.  Egj-pt — Tlie  PENINSULAR  and 
STEAM  NAVIGATION  COMPANY 
BOOIC  PASSENGERS  and  receive  Cargo  and  Parcels  for 
■GilM-oltar,  JIalla,  Egypt,  Aden,  Ceylou,  Madras, 
Calcutta,  tlie  Stra'ltk,  and  China,  by  their  steamer: 
leaving  Southampton  en  the  4th  ami  20th  ot 
every  montli;  lor  Gibraltar,  Malta,  Egypt,  Aden, 
aid  Bombay,  by  those  of  the  12lh  and  27th  of  cash 
month ;  and  for  Mauritius,  Reunion,  King  Georiro's 
Sound,  Melbourne,  and  Sydney  by  the  steamers  leaving 
Southamjiton  on  the  20th  uf  every  month. — For  fiirt'  .- 
particulars  apply  ot  the  Company's  otHces,  122  l.> 
enhall  street,  London,  E.  C,  or  Oriental  place,  S... 
ampton. 

NOTICE.— The  Steamers  call  at  (Jork  Harbour,  on  : 
outward    and    homeward    passages,    to  land   »iiu 
receive  Mail". 

T3RITISH    AND    NORTH 

U       AMERICAN      ROYAL      MAIL 
STEAM    SHIPS,     appointed    by    the 
Admiralty  to  sail    between    LIVER- 
POOL Olid  NEW  YORK  dkect,  and  between  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and    receive  jiassengers  and  Her 
Majesty's  mails.    The  following,  or  other  vessels,  ara 
appointed  to  sail  from  Liverpool: — 
PERSIA,  for  NEW  YORK  direct,  Saturday,  Dec.  8. 
CANADA,  for  BOSTON.  Saturday,  Dec.  15. 
•AUSTRALASIAN,  for  NEW  YORK  direct,  Satarday' 

Uca  22. 

•Toltiiig  Passengers  andGoods  for  Nassau  ond  Havana, 

t(i  be  transferred  at  New  York  oh  board  the  R.M.S.  8 

Karnak. 

Passage  money,  hicludlngsteward's  fee  and  provisions 

but  without  wini's  or  liquors,  which  can  be  obtained  on 

board :  —To  Ilaliftix  and  Boston,  chief  cabin.  Twenty-- 

two  Pound.i ;  second  ciibin.  Sixteen  Pounds.    To  New 

York,  rtiief  cabin,  Twenty-8i.\   Pounds ;  second  cabin. 

Eighteen  Pounds.    Freight  to  Halifax,  Boston,  and  New 

Vork,  i.'3  f  er  tun  and  5  per  cent,  primage.  Small  parx;eis, 

6s  each  and  ujtwards.     Tli'?se  steam  shijis  have  aecom- 

mmlatton  for  a  limited  number  ot  second  cabin  passengeri. 

For  passage  or  other  information,  apply  to  J.  B.  Fu. 
62  Old  ttroad  street,  London;    D.  Currie,  Havre, 
12  Place    de    la    Bourse,    Paris;    G.    and  J.   Bir 
UuchaHan  street,  Glasgow ;  D.  and  C.  M'It«t,  Quoe:.. 
town ;  or  I),  and  C.  M'lver,  8  Water  street,  liTerp^'o: 


TEAM      SHIPS. 

The    Geaeral     Steam   Naviga 
Company's     iwwcrflil    and     first- 

-„ STliAM  SHIPS  leave  from  St  K.r, 

rine'ei  \\  hartfor — 

HAMBIIIG— Ever}'  Wednesday  and  Saturday  mora- 
Ing.     Chief  cabin.  '2/;  fore,  1;  is. 

HAHBlUt;- Every  Sunday. 

ROTTERDAM-Every  Tuesday,  Thursday,  an  I 
Saturday,  at  11  morning.  Chief  oabui.  If  10s:  foia, 
17s  Bd.     Colopie,  3,'js  Cd  or  ISs  ild. 

ANTWERl'.  BRUSSELS,  and  the  RHINE— The 
»Io»eKc  and  Dolphin  every  Tuesday  and  Thursday,  al  11 
morn.  Chief  cabin,  II 'a ;  foi-o,  20s.  Brussels,  Ws  Sd. 
Cologne,  35s  (Id.  Leaxlng  Antwerp  for  Loudon  every 
Sunday  and  Friday  at  neon. 

O.STEND,  BRUSSELS,  and  the  RHINE— Every 
Wednesday  ond  Saturday  moiuing.  Dec  1  at  3  ; 
6  at  5.  Leaving  Ostcnd  lor  London  every  Tuesday  and 
Friday  night.  Chief  cabm,  18«;  fore,  ila.  Brussels, 
3Us  ad.    Cologte,  34s. 

HAVRE— From  St  Katharine's  Wharf,  even-  Thurndsy 
morning.  Doc.  (1  at  4  a.m.  Chief  cabm,  ui;  fore.  Ins. 
London  to  I'aris.  £1. 

PARIS,  via  CALAIS,  direct— Prom  l,nndon  Bridre 
Whart,  to-morrow  (Sundav),  and  every  Wednesday  and 
Saturday  moriung.  Dec  I  at  3;  .5  at  C.  CIdefeabhi, 
14s;  fore,  10s.     London  10  Paris,  17»  8d. 

BOULOGNE— From  London  Bridge  Wharf,  every 
Tuciday,  Thursday,  Frida}',  and  Sunday  morning.  Doc 
S  at  3 ;  4  at  0;  C  at  6  ;  7  at  8;  9  at  10.  Chiel  cabin, 
14s;  fore,  Ida.     Lon.ion  to  Paris.  Itis. 

EDINBUUCH— From  St  Katharine's  Wharf  adlriin- 
Ing  the  Tower,  everj*  Wednesday  and  Satunlsy; 
at  10  morning.  Fares :  chief  lat'in,  2.*.s;  return,  37s  0.1 : 
tore.  Lis;  relum, --  1 "»;  which  fares  include 

all  pier  dues  at  hv  iton. 

HULI<— lYiin   I  r  Wharf,  every  Wednes- 

4ayatidS.irr  •.  naming    Cliiefca'bin,«aM 

ictum,  10>  ■  ;..t:  retiini,  Cs 

NEWCA-  .  Newcastle  SteMn  Wharf,  art 

Wapiilng.    « e.h)(-day    .ind    Sunday,    at  10   morning. 
Chiefcabin.  Hs;  return  tickel,  I'.'s:  fofe,.'<s;  return,  7s(«l 

YARMOUTH— Frem  London  llriilge  Wliarf,  every 
Wednesday  and  Saturdoi-  at  Four  afternoon.  Saloon 
ga;  retoni,  12s:  fore  cnMn,  Os  :  relum,  "s  Cd. 

Offiaee  71  I.amliard  street,  37  Regent  ch-cas,  acd  U 
I^eadauball  atreet ;  and  Sc  Katharine  Vfiuet. 
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THE  ARRANGEMENT  BETWEEN  THE  BANKS  OP 

FRANCE  AND  ENGLAND. 
In  our  article  on  the  recent  arrangement  between  the  Banks 
of  France  and  of  England,  we  stated  "  the  Uank  of  England 
"  has  further  agreed  to  retnrn,  if  required  within  a  stipu- 
"  lated  time,  2,000,000/  to  the  Bank  of  France ;  but  in  the 
"  mean  time  the  formef  is  to  have  as  much  control  over  the 
"  silver  in  its  coffers  as  the  latter  has  over  the  gold  in  its 
"  coffers." 

Tliis  is  not,  however,  precisely  so.  The  purchase  by  the 
Bank  of  England  is  an  absolute  purchase,  and  the  sale  by 
the  Bank  of  France  is  an  absolute  sale.  The  only  stipula- 
tions made  are  two:— '1st,  that  if  the  silver  is  not  sold,  it 
lAall  be  returned  to  the  Bank  of  France  on  the  same  terms 
on  which  it  was  purchased  from  them  ;  2ndly,  that  if  the 
Bilver  be  sold  at  a  higher  price  than  that  at  which  it  was 
purchased,  which,  from  the  market  price  of  silver,  is  almost 
certain  to  be  the  ease  if  it  be  sold  at  all,  the  Bank  of  France 
•ball  be  paid  the  whole  of  the  difference.  The  Bank  of 
England   desire  to  make  no  profit  by  the  transaction.     They 

ive  only  taken  care  that  in  no  case  shall  there  be  any  loss. 


THE  MONETARY  CRISIS  IN  AMERICA. 

ITS  REAL  NATURE  AND  PROBABLE  ErFECT  nEltK. 

Wk  have  often  remarked  that  it  is  impossible  to  be  a  prophet 
n  tho  money  market.  The  causes  are  too  various  and  their 
►fleet  too  diflScolt  to  disentangle.  And  certainly  we  are 
lardly  likely  to  see  any  events  more  likely  to  set  prediction 
tX  defiance  than  those  which  have  happeiip<I  lately.  If  six 
ths  since  a  specolat«r   bad   ventured  to  foretell  that  the 

ve  question  in  the  United  .States  would  affect  the  Enro- 
ftta  money  market,  he  would  have  been  laughed  at.  Yet 
»  it  is  ;  "  America"  is  as  much  in  men's  months  this  week 

"  France '  was  a  short  time  since.  The  chain  of  events 
which  has  produced  this  result,  though  it  might  have 
•ozzled  the  wisest  anticipator,  is  not  however  very  difli- 
«lt  to  explain  after  the  event. 

Tlic  financial  crisis  in  Ameries  is  in  its  origin  wholly 

litical.  Indostrially  the  country  has  never  been  so 
►rospcroms.  Her  crops  are  abnndsnt ;  the  mirket  for 
hem  is  excellent;  trade  is  sound,  though  active.  Up  to  a 
Ate  date  advices  from  lb*  States  gave  a  consistent  narrative 


f 


of  steady  prosperity.  The  money  market  was  easy,  yet  not 
too  easy.  No  one  in  New  York,  as  far  as  we  can  learn,  an- 
ticipated that  a  crisis  was  at  hand.  The  state  of  tho  South 
has,  however,  as  all  our  readers  are  aware,  been  very 
serious  ever  since  Mr  Lincoln  was  elected.  Many  of  the 
Slave  States  have  been  very  violently  excited,  and  the  autho- 
rities in  those  States  have  tried  not  to  calm  the  irrita- 
tion, but  to  aggravate  it.  "  Secession"  has  been  clamoured 
for,  and  secession  for  many  purposes  means  revolution.  The 
commercial  eflfect  of  such  a  state  of  politics  is  evident.  All 
credit  was  at  once  impaired.  By  the  last  accounts,  many 
Banks  in  Washington,  Richmond,  Baltimore,  and  other  towns 
have  suspended  payment ;  the  failure  of  many  others  is  ex- 
pected, and  the  whole  industrial  organisation  of  the  South  is 
damaged  and  suspended. 

This  is  no  more  than  an  inevitable  result  of  obvious  poli- 
tical causes.  The  Southern  States  are  suffering  from  a  pro- 
perty panic,  aggravated  hy  political  fury  and  fanned  by 
rulers  who  should  have  allayed  it.  The  institutions  of  those 
States  place  much  political  power  in  the  hands  of  the 
"  mean  whites," — a  degraded,  uneducated,  and  reckless  race. 
As  the  electors  are,  so  are  the  elected.  The  State  Legisla- 
tures are  filled  with  brawling  ruffians — no  term  ^ess  strong 
is  adequate — and  the  Governor  is  too  frequently  defective  in 
every  true  qualification  for  the  office  which  he  fills.  The 
irritated  ravings  of  such  men  have  aggravated  the  not  un- 
natural apprehensions  of  the  slave-owners.  For  once  tbe 
timidity  of  property  has  been  on  the  same  side  with  the 
violence  of  revolutionists,  and  it  is  no  marvel  that  a  great 
panic  has  ensued  from  the  union  of  the  two.  We  should 
have  wondered  if  it  had  been  otherwise. 

But  thongii  the  state  of  the  South  is  readily  explainable, 
that  of  New  York  is  not  so.  There  has  been  a  great  panic 
there,  and  yet  a  person  looking  at  the  surface  of  the  facts  and 
figures  would  scarcely  see  the  reason.  The  state  of  the  Ranks 
is  very  nearl;/  as  good  as  it  was  this  time  last  year.  On  the 
13th  November,  1859,  the  liabilities  of  the  Banks  were:-^ 

DepoaiU   15,868.126 

ObraUtion  1,760,347 

ToW 17,628.373 

and  !he  specie  reserve  was  4,195,i66/. 

By  the  last  account  the  liabilities  were  as  follows  :— 

£ 

Dtporits   16,190.303 

CbevlaMen ;......      1,«W,09S 

Totd 18,189,395 

and  the  specie  reserve  was  4,13(5,187/.  Nor  is  this  statement 
on  the  face  of  it  a  very  bad  one.  It  is  true  that  the  specie  re- 
serve is  only  one  quarter  of  the  liabilities  ;  a  far  less  pro* 
portion  than  we  see  in  the  Bank  of  England  or  in  the  Bank 
of  France.  Hut  then  we  should  consider  that  in  New  York 
each  Bank  keeps  its  own  specie  reserve  ;  wherean  here  the 
Bank  of  England  keeps  tho  corresponding  reserve  not  only 
for  itself  bnt  for  the  London  bankers  also.  If  we  added  the 
many  millions  of  deposits  in  the  hands  of  those  bankers  to 
the  liabilities  of  the  Bank  of  England,  we  should  hardly  see 
so  satisfactory  a  proportion  of  cash  to  liabilities  as  the 
accounts  of  the  New  York  Banks  show  us. 

Tlie  panic  at  New  York  has  in  troth  been  prodiKvd  by  « 
singular  combination  of  banking  and  mcrc.intile  p<-ciiliaritics. 
New  York  is  always  a  largo  creditor  of  the  South.  Thei 
bills  drawn  against  much   of  the  cotton  sent  to  Europe  are 
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negotiated  at  New  York  and  the  proceed  sent  Southwards. 
And  when  there  is  a  panic  at  the  South,  the  result  at  New 
York  is  twofold.  First,  the  New  York  discounters  will  hardly 
touch  Southern  paper;  and  secondly,  the  proceeds  of  those  bills 
which  are  discounted  are  sent  Southwards,  not  in  bankers'  drafts 
or  other  ordinary  remittances,  but  in  specie.  All  other  funds 
which  the  South  can  find  means  to  obtain  are  sent  in  the  same 
way.  The  New  York  bankers  are  puzzled  by  two  difficulties 
at  the  same  time  ; — by  the  withdrawal  of  their  resources,  and 
by  the  discredit  of 'parties"  on  whose  "names'*  they  have  been 
used  to  rely,  and  of  whose  paper  they  are  certain  to  hold 
very  much.  Upon  the  present  occasion  there  has  naturally 
been  extreme  apprehension.  Governor  Brown  has  propoped 
that  the  South  should  repudiate  her  debts  to  the  North,  and 
the  effect  on  the  mind  of  bankers  who  have  discounted 
Southern  paper  may  very  easily  be  imagined. 

Again,  a  state  of  apprehension  is  in  some  respects  more 
terrible  at  New  York  than  in  London.  Here  the  panic  never 
goes  beyond  a  certain  point.  We  have  one  kind  of  credit 
which,  in  practice,  is  never  impaired.  The  credit  of  the  Bank 
of  England  is  so  great  that  no  amount  of  pressure  or  confu- 
sion has  as  yet  been  able  to  affect  it.  But  there  is  no  similar 
institution  at  New  York.  All  the  Banks  there  are  to 
some  extent  on  an  equality  ;  they  must  sink  or  swim  together. 
It  is  true  that  their  valuable  system  of  a  secured  currency 
gives  them  the  power  of  meeting  a  suspension  of  cash  pay- 
ments, and  this  partially  remedies  the  unfortunate  want  of  any 
one  indisputable  credit.  A  theorist  might  also  find  some- 
thing to  say  in  favour  of  a  system  which  causes  each  Bank 
to  keep  its  own  reserve  and  to  be  saved  or  ruined  by  itself. 
Still,  on  tha  whole,  the  Banks  of  New  York  must  inevitably 
sufTer  in  a  time  of  confusion  more  than  we  do  in  London, 
where  we  have  the,  so  to  say,  impregnable  credit  of  the 
Bank  of  England  to  rely  on  at  the  last,  and  when  everything 
else  fails  us.  It  is  the  opinion  of  many  of  the  best  judges 
that  this  defect  of  their  banking  system  has  been  productive 
of  peculiar  evil  at  present.  The  Banks  at  New  York  have 
been  over  nervous.  They  are  in  the  habit  of  making  very 
large  advances  to  brokers  and  others  on  stocks,  shares,  and 
bills  of  exchange.  As  soon  as  the  panic  at  the  South  began 
to  be  felt,  they  called  in  these  loans  with  extreme  strictness. 
The  result,  as  might  be  expected,  was  disastrous.  The  feel- 
ing of  panic  which  until  then  was  in  comparison  slight,  was 
aggravated  and  became  more  and  more  intense  every  day. 

The  peculiar  position  which  New  York  occupies  with 
respect  to  the  Western  States  aggravated  the  difficulty.  The 
factor  at  New  York  accepts  against  produce  which  is  sent  to 
him  for  export  to  Europe,  obtains  bills  on  Europe  in  ex- 
change for  those  goods,  and  he  meets  his  acceptances  when 
due  by  the  sale  of  these  bills.  But  owing  to  the  panic  such 
bills  became  almost  unsaleable.  The  necessary  result  was 
that  the  panic  was  augmented,  and  that  the  productive  classes 
were  beginning  to  be  hampered,  for  the  factor  at  New  York 
did  not  pay  his  acceptances,  and  the  producer  in  the  West 
did  not  get  his  money. 

The  Banks  soon  discovered,  as  we  might  expect,  that  their 
extreme  timidity  had  aggravated  the  evil  it  was  designed  to 
cure.  They  have  changed  their  course,  and  have  adopted  a 
series  of  measures  to  aid  commerce  and  to  restore  confidence. 
They  resolved  to  buy  bills  on  England  for  500,000/,  and  to 
extend  their  discounts  by  "  five  per  cent,  above  their 
"  receipts,"  meaning,  we  believe,  five  per  cent,  above  the 
discounted  bills,  as  we  should  say,  "  run  off."  The  first 
of  these  measures  has  not  been  fully  carried  out ;  the  Banks 
would  not,  it  is  said,  pay  the  market  rate  of  exchange  ; 
they  thought  it  too  high :  but  the  discounts  were  consi- 
derably increased.  These  measures  were,  however,  not 
•uSicient  to  restore  confidence  ;  and  we  find  by  the  mail  of 
to-day  that  they  had  adopted  a  new  resolution,  which  is, 
perhaps,  as  remarkable  as  any  which  the  remarkable  annals 
of  commercial  panics  can  show.  The  Banks  have  resolved 
that  "  The  specie  belonging  to  the  Associated  Banks  shall 
"  be  considered  and  treated  as  a  common  fund  for  mutual 
•'  aid  and  protection,  and  the  Committee  shall  have  power  to 
"  equalise  the  same  by  assessment  or  otherwise.  For  this 
"  purpose  statements  shall  be  made  to  the  Committee  of  the 
"  condition  of  each  Bank  on  the  morning  of  every  day  before 
"  commencement  of  business,  which  sliall  be  sent  with  the 
"  exchanges  to  the  manager  of  the  Clearing  House,  specifying 


"   the    following   terms,     viz.: — 1.   Loans   and    discounts. 
"  2.  Deposits.     3.  Loan  Certificates.     4.  Specie." 

They  have  apparently  been  induced  to  adopt  striking  reso- 
lutions by  one  which  they  had  adopted  previously.  There 
is  in  New  York  a  Clearing  House  like  that  in  London  ;  but 
there  being  no  independent  Bank  like  the  Bank  of  England 
on  which  cheques  could  be  drawn,  the  balances  are  usually 
settled  in  specie.  For  the  present,  however,  the  Banks  have 
resolved  that  they  should  be  settled  also  in  secured  certificates. 
They  have  appointed  a  Committee  to  issue  such  certificates, 
upon  receiving  a  deposit  of  United  States  Stock,  good  bills  of 
exchange,  or  other  approved  securities,  and  it  necessarily 
followed  from  this  arrangement  that  the  cash  in  the  different 
Banks  must  be  considered  as  a  common  fund  belonging  to 
all.  So  long  as  the  balances  were  payable  in  specie,  a  bank 
with  much  to  receive  would  be  sure  of  having  the  means  of 
discharging  its  obligations,  but  now  that  pieces  of  paper  are  to 
be  used  in  the  settlement  of  the  balances,  which  are  not  a 
legal  tender,  and  are  of  no  use  for  any  purpose  except  that 
settlement,  a  Bank  which  had  received  many  of  these  might 
still  fail ;  they  could  not  be  paid  away  to  depositors,  or  to 
note-holders.  In  a  time  of  pressure  they  would  be  useless. 
It  was  necessary,  therefore,  to  have  a  supplementary 
resolution,  and  the  one  adopted  is  that  which  declares  the 
ppecie  reserve  to  be  a  common  fund, — a  resolution  which 
certainly  removes  the  difficulty,  though  to  English  notions 
in  a  strange  way.  With  the  moral  strength  obtained  by 
reliance  on  these  resolutions  the  Banks  at  New  York  are 
again  discounting  freely. 

What  the  effect  of  these  measures  may  be,  we  cannot  know 
for  some  days.  The  best  judges  are  sanguine  of  their  success, 
but  in  so  strange  a  series  of  events  it  is  not  wise  to  be  very 
confident  beforehand.  We  see,  therefore,  the  nature  of  the 
American  panic.  It  originated  in  political  events  necessarily 
trying,  and  unnecessarily  aided  by  the  foolish  violence  of  some 
responsible  persons  ;  it  was  aggravated  by  the  peculiar  posi- 
tion of  New  York  in  the  commercial  system  of  the  United: 
States,  and  was  yet  further  enhanced  by  the  conduct  of  the 
Banks  at  that  most  important  place. 

Such  being  the  nature  of  the  American  crisis,  what  is 
likely  to  be  its  effect  here  1  Jluch  of  that  effect  must  neces- 
sarily depend  on  the  continuance  or  non-continuance  of  the 
panic,  which  must  of  necessity  be  uncertain.  The  best  judges 
— those  most  conversant  with  American  politics  and  finance — 
believe  that  the  panic  will  most  likely  now  hegir^  to  iubside; 
and  that,  though  quiet  may  not  be  at  once  restored,  yet  thai 
the  worst  is  past.  They  think  that  the  South  will  in  time  he- 
come  cooler  ;  and  indeed  it  seems  an  infatuation  that  the  Slavt 
States  should  speak  of  secession.  That  the  Free  States 
should  do  so  would  be  intelligible ;  we  can  all  understand  that 
they  might  be  disinclined  to  be  connected  even  remotely  wit! 
slavery.  But  that  slave-owners  should  wish  to  be  separate< 
from  the  very  States  to  whice  alone  they  can  look  in  a  time  ( 
peril  for  keeping  their  slaves  in  subjection,  appears  incr 
dible.  It  is  rational,  therefore,  to  expect  that  the  cry  for  di 
union  in  the  S'  uth  will  gradually  diminish,  though  we  mns 
not  be  sure  of  any  rational  result  in  a  panic  of  property  sliinu 
latcd  by  disappointed  rage.  But  whether  the  Southern 
break  continue  or  not,  the  best  judges  are  sanguine  that  thi 
effect  of  the  measures  now  taken  by  the  New  York  Bank: 
will  be  sufficient  to  remedy  the  evil. 

All  this  must  be  matter  of  speculation,  but  wo  may  sa; 
with  some  certainty  that  if  the  panic  should  die  away  ver 
little  gold  will  te  wanted  from  hence,  and  that  if  the  paui. 
should  continue  to  augment  very  little  will  be  required 
The  first  is  obvious,  if  the  panic  dies  away  in  America,  th' 
drain  of  gold  to  America  which  has  been  caused  solely  b; 
that  panic  will  cease  soon.  And  if  the  panic  slinuhi  groN 
more  and  more  intense,  specie  payments  at  New  York  mus 
be  suspended,  and  in  that  case,  also,  no  gold  would  be  re 
quired  from  hence.  The  only  event  in  which  a  drain  of  gol 
from  this  cause  seems  possible  is  the  continuance  of  a  semi 
panic|which  never  becomesacuteenough  tojustify  the  suspenein 
of  cash  payments  and  yet  never  dies  away  sufficiently  to  perini 
the  ordinary  methods  of  monetary  action  to  be  resumed.  Look 
ing  at  the  history  of  panics,  they  seem  to  be  short — to  gro' 
rapidly  belter  or  rapidly  worse,  and  if  either  of  these  event 
should  happen  in  this  instance,  there  will  be  no  drain  of  gol 
from  England  lo  America. 

But  there  are  two  other  facts  which  we  must  reraenibe 
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First,  it  seems  likely  that  tbe  usual  supply  of  gold  from 
America  to  this  country  will  in  all  probability  not  reach  us. 
We  hope  we  may  not  have  to  send  them  our  money,  but  we 
must  hardly  expect  them  to  send  us  theirs.  Secondly,  the 
panic  is  not  the  sole  cause  tending  to  make  the  American  ex- 
changes unfavourable  to  this  country.  We  have  largely 
increased  our  imports  from  America,  and  have  rather  dimi- 
niihedour  exports  to  America,  and  the  result  necessarily  is  that 

- ome  way,  directly  or  indirectly,  we  must  pay  the  balance. 
:  .1.'  figures  speak  for  themselves. 

In  the  first  nine  months  of 

£ 

1859  our  exports  to  America  were    17,128,062 

1860  —  —  15,765,014 

In  the  first  nine  months  of 

£ 

1859  our  imports  from  America  wtre   25,591,183 

1860  —  —  33,778,483 

imd  this  unfavorable  balance  of  trade  must  have  a  tendency 
to  draw  bullion  from  this  country,  and  still  more  a  tendency 
to  prevent  its  being  sent  here  from  America. 

On  the  whole,  therefore,  it  may  be  said  by  way  of  conclu- 
sion, that  the  present  position  of  America,  and  our  present 
relations  with  her,  must  tend  in  some  measure  to  make  money 
dearer  here.  Commercially,  America  was  never  sounder  : 
olitically,  let  us  hope  she  has  for  the  present  seen  the  worst. 
^e  hope  and  believe  that  there  can  be  no  danger  as  to 
American  debts  due  to  this  country,  especially  as  there  is 
reason  to  think  that  they  are  less  than  usual ;  far  less  than  in 
1857.  Still  a  panic  in  New  York  must  have  a  disturbing 
eflect  here :  the  importations  of  grain  must  have  such  an  in- 
fluence also.  Lastly,  the  rate  of  discount  at  New  York  was, 
on  November  21, — 

Per  cent 

Prime  endoraed  bills,  60  to  90  days 10  to  12 

—  -»      4to    6  months    12  to  15 

First-clan  single  sigiiatnres 15  to  18 

Other  good  bills 18  to  24 

»nd  it  must  be  expected  that  the  continuance  of  rates  even 
approaching  to  these  must  tend  at  last  to  entice  capital  from 
this  country. 


THE   NEW  DECREES    IN    FRANCE    AND    COUNT 

PERSIGNY'S  MANIFESTO. 
M.  Pebsioxt's  letter  to  the  Prefects  of  France  is  couched  in 
language  so  adulatory  to  the  Emperor,  that  it  can  hardly 
be  otherwise  than  distasteful  to  an  Englishman's  ear, 
but,  nevertheless,  it  confirms  our  hope  that  the  Imperial 
lecrees  of  last  week  are  likely  to  prove  something  more 
than  nugatory.     What  are  the  grounds  for  that  hope  i^ 

In  the  first  place,  the  manner  of  the  change.  The  Em- 
)eror,  as  we  have  often  seen,  likes  to  have  the  credit  of 
nterpreting  the  public  opinion  of  France  better  than  his 
Dwn  Ministers, — likes  it  to  he  understood  that  they  are  his 
instruments  rather  than  his  advisers,  and  consequently  none 
:•{  the  great  strokes  cf  his  policy  have  been  anticipated  or 
pressed  upon  him  by  his  Cabinet;— on  the  contrary,  they 
(lave  been  always  preluded  by  some  decisive  act  of  the 
Emperor's  own.  We  have  had  rumoured  changes  of  policy 
irithout  number  that  have  had  a  purely  ministerial  origin, 
lint  they  have  seldom  proved  to  be  anything  but  indications  of 
;he  impotent  wishes  of  his  Ministers.  The  real  and  decisive 
ibaoges  have  almost  always  taken  the  public  by  surprise, 
ind  proceeded,  apparently  at  least,  from  a  sudden  inspiration 
>f  his  own.  'Thus  it  was  when  Drouyn  de  Lhoys  was  dis- 
nissed  in  1855, — when  the  Emperor  wished  to  mark  his  dig- 
kpproval  ofthe  Slave  Trade  in  1858,  notwithstandinghis  cava- 
ier  conduct  toPurtugal, — when  the  Austrian  Ambassadorwas 
ifarned  of  the  impending  war  in  1859, — when  that  war  waa  to 
jc  concluded  as  suddenly  as  it  was  begun,  at  Villafranca, — 
md  thus  it  was,  again,  in  August  of  this  year,  when  he  wished 
■0  convince  us  through  his  ambassador,  Count  Persigny,  that 
>e  desired  a  botiA  fide  alliance  with  Englaml  in  his  Italian  as 
veil  as  in  his  general  policy.  In  all  these  cases,  and  in  others 
)e«idps,  the  Emperor  has  taken  care  to  initiate,  and  to  make 
t  well  known  that  he  initiated  himtelf,  the  measure*  which 
rere  intended  to  be  realities.  The  plausibilities  and  tern- 
lorisings  resulting  from  diplomatic  convenience  have 
Iways  been  left  to  his  Ministers.  The  Emperor  has 
ever  scrupled  to  do,  what  Count  Persigny  assures  his 
''refects  that  he  himself  will  never  do,  "  shield  his  responsi- 
bility  behind  that  of  his   labordinatea."      Bat,   on   the 


other  hand,  the  Emperor  has  always  ostentatiously 
pul)lished  his  own  share  in  originating  a  new  policy. 
.\nd  we  are  therefore  inclined  to  augur  from  the  manner  in 
which  the  Emperor  has  startled  his  Minister  in  the  recent 
decree,  and  from  Count  Persigny's  great  anxiety  to  make  it 
clear  that  his  master's  will  was  the  sole  spring  of  the  recent 
change,  that  the  Emperor,  for  the  present  at  least,  intends  to 
inaugurate  a  real  niodification  of  his  civil  administration, — 
to  begin  that  process,  however  limited  his  intentions  may  be, 
which  he  so  long  ago  prefigured  by  the  promise  indue  time  to 
"  crown  the  edifice"  with  some  measure  of  constitutional 
freedom.  "  Here  is  a  Prince,"  says  his  faithful  follower 
and  interpreter,  "  who,  after  having  received  power  from  the 
"  nation  to  re-establish  public  order  at  home  and  the  greatness 
"  of  the  country  abroad,  w  the  first  to  appeal  to  the  wishes  and 
"  opinions  of  France.  Scarcely  is  he  victorious  over  enemies 
"  at  home  and  abroad  when  he  introduces  into  our  institu- 
"  tions  improvements,  which  are  a  proof  of  his  confidence  in 
"  the  country."  This  is  the  kind  of  announcement  which 
the  Emperor  only  permits  when  he  really  means  to  draw 
attention  to  a  change  by  which  he  hopes  to  win  credit  both 
for  statesmanlike  sagacity  in  interpreting  the  state  of  French 
feeling,  and  for  the  immediate  intention  to  satisfy,  so  far  as 
may  be  prudent,  the  want  he  has  j)erceived. 

We  are  the  more  inclined  to  look  on  the  recent  decrees 
as  interpetcd  by  this  manifesto  of  Count  Persigny's,  as  a 
genuine  expression  of  the  Emperor's  present  wishes,  that 
there  is  nothing  in  the  present  change  that  in  the  least  inter- 
feres with  the  genuine  "  Idees  Napoleoniennes."  The  chief  of 
these  ideas  has  always  been  that  an  absolute  administrator 
competent  to  discern  and  give  immediate  eff"ect  to  the  desires 
of  his  country  and  his  age  is  the  true  governor  for  France  ; 
and  into  the  new  measures  there  enters  not  a  shadow  of  self- 
government,  which  is  the  English  notion  of  freedom.  On  the 
contrary,  both  the  semi-official  and  the  ofiicial  interpreters 
of  the  Emperor  take  the  greatest  pains  to  explain  that  what 
is  wanted  is  not  a  less  absolute  government,  but  a  more  effi- 
cient apparatus  for  showing  the  absolute  ruler  of  the  State 
what  the  wishes  and  tendencies  of  French  thought  are. 
The  "  Chambre  Jubinale,"  as  the  Emperor  is  said  to  have 
contemptuously  nicknamed  the  present  Legislative  Assembly 
from  the  name  of  a  very  servile  supporter  of  the  Government 
(M.  Jubinal,  a  deputy  from  the  basses  Pyrenees),  does  not 
answer  this  purpose.  The  Emperor  sees  that  it  does  not. 
He  probably  knows  that  ho  could  feel  the  pulse  of 
France  more  successfully  if  the  Legislative  Body  contained 
an  independent  opposition, — that  the  elements  of  French 
thought  and  feeling  would  be  in  that  case  far  better  repre- 
sented there, — and  that  he  should  therefore  be  in  possession  of 
a  far  more  delicate  electrometer  with  which  to  measure  the 
impulses  of  the  national  mind,  than  he  now  is.  He  knows 
the  danger  of  such  opposition, — ofthe  sudden  moods  of  impa- 
tience which  it  may  awaken  in  the  nation  when  it  speaks 
eloquently  and  [yet  speaks  in  vain.  Still  ho  thinks,  and 
probably  justly,  that  with  a  sagacious  and  vigilant  mind  at 
the  heail  of  affaire,  there  is  now  less  danger  in  giving  it  free 
scope,  than  in  judging  and  acting  without  any  such  guidance 
as  it  would  give.  It  is  simply  the  liberty  of  discussion,  not 
of  action,  which  he  is  going  to  extend.  And  how  closely  he 
watches,  and  how  anxiously  he  n;eets,  half-way,  the  shilting 
tide  of  public  opinion  in  Out  country,  his  many  special  acts 
of  deference  to  it  sufficiently  attest.  He  probably  really  fecia 
the  absence  of  similar  help  in  judging  of  the  finer  movements 
of  French  opinion,— confidently  as  he  believes  that  he  himself 
has  found  for  France  "  the  lost  thread  of  its  destinies." 

M.  Persigny's  letter  to  the  French  Prefects  harps  indeed 
continually  im  this  string  and  on  this  alone, — that  while  the 
Government  is  to  be  aa  firm  and  prompt  as  before  in  sup 
pressing  all  disorder,  it  wants  fuller  and  dirccter  access  to 
the  real  state  of  the  public  mind.  On  this  account  the  public 
functionaries  are  to  conciliate  anxiously  those  eminent  men 
whom  a  "  fenliment  of  personal  dignity "  at  present  bold* 
aloof  from  public  affairs.  They  aro  to  neglect  no  occasion 
"  to  induce  them  to  turn  their  knowledge  and  experience 
"  to  the  advantage  of  their  country,"  and  they  are  to 
remind  them  that  "  if  it  is  noble  sedulously  to  wor- 
"  ship  the  memories  of  the  past,  it  is  still  more 
"  noble  to  serve  their  country."  And  on  this  account, 
again,  Count  Persigny  encourages  the  public  olllciala 
themselves  to  asaume  a  franker  and  more  independent  atti- 


1360 


THE  ECONOMIST. 


[Dec.  8,  1860. 


tude  to  the  Government,  to  tell  him  their  real  convictions, 
and  not  to  fear  to  give  offence.  "  I  ask  you,"  he  says,  "  to 
"  put  aside  all  l)er^0Dal  considerations  which  but  too  often 
"  embarrass  great  affairs.  Always  give  me  your  opinions 
"  frankly,  with  that  independence  of  character  which  consti- 
"  tutes  the  true  servant  of  the  State,  consequently  without 
"  thinking  wliether  you  will  please  or  offend."  This  is  new 
language  in  a  French  Minister  of  the  Interior,  and  argues, 
we  may  hope,  that  the  Emperor  has  really  felt  the  evils  of  a 
servile  administration  bent  on  echoing  his  wishes,  instead  of 
aiding  him  to  form  true  views  as  to  the  wants  of  the  eonntry. 
From  this  evil  he  has  asked  M.  Persigny  to  deliver  him  ; 
and  unscrupulous  Absolutist  though  he  is,  and  doubtless  in- 
tends to  be,  Louis  Napoleon  has  proved  more  than  once  that, 
though  he  despises  a  Chamhre  Jubinale,  he  does  not  despise 
any  true  indications  of  the  popular  will. 


RAILWAY  INVESTiMENTS  AND  RAILWAY 
ENTERPRISE  IN"  THE  UNITED  KINGDOM. 
At  the  present  time,  speaking  in  round  figures,  there  are 
10,000  miles  of  Railway  at  work  in  the  United  Kingdom, 
constructed  in  about  twenty  years  at  a  cost  of  about  330 
Millions  sterling,  composed  of  180  millions  of  ordinary  share 
capital,  70  millions  of  preference  and  guaranteed  contribu- 
tions, and  80  millions  of  debenture  loans.  Taking  the  whole 
10,000  miles  in  a  mass,  the  results  of  their  working  is  a  net 
return  of  about  4  per  cent,  per  annum  upon  the  total  capital 
(share,  preference,  and  debenture)  employed.  The  rate  of 
interest  on  the  preference  and  debenture  portions  of  the  total 
capital  may  be  stated  at  rather  better  than  4f  per  cent,  per 
annum,  and  the  rate  of  dividend  on  the  180  millions  oi ordinary 
stock  and  shares  at  say  3i  per  cent,  per  annum. 

For  the  purposes  of  this  article,  it  will  be  convenient  to 
select  three  years,  1852,  1856,  and  1858  or  1859,  for  the  pur- 
pose of  indicating  the  changes  which  have  taken  place  and 
the  progress  which  has  been  made. 

Adopting  the  last  result  we  have  given,  viz.,  the  average 
dividend  per  cent,  per  annum  on  the  whole  of  the  lines  in  the 
United  Kingdom  as  a  test  in  a  high  degree  expressive  and 
decisive,  we  find  that  in  1852  the  figure  was  2/  8s  per  cent. 
per  annum,  on  the  ordinary  shares — in  1856  it  was  3/  8s  per 
cent,  per  annum, — and  in  1838  it  was  3/  per  cent,  per  annum. 
So  far,  1856  shows  the  most  favourable  result,  but  the 
present  year  may  equal  or  perhaps  surpass  it. 

The  gross  receipts  of  the  lines  were  16  millions  sterling 
in  1852— were  23  millions  in  1856— and  in  1860  will  be 
not  far  short  of  30  millions.  Of  this  gross  receipt,  aboui  three- 
fifths  will  be  for  goods  and  merchandise,  and  the  two-fifths 
for  passengers. 

The  labours  of  twenty  years  have  placed  this  country 
in  possession  of  the  most  extensive  (comparing  mileage  with 
area),  the  most  perfect,  and  the  most  costly  system  of  rail- 
way.1  in  the  world.  It  may  safely  be  said  that  no  autiientic 
records  exist  of  the  execution  in  any  former  age  or  country, 
by  means  of  private  or  State  enterprise,  of  a  series  of  public 
wqrks  in  any  sense  equal  in  magnitude,  difficulty,  or  useful- 
ness, to  the  railways  of  tlie  United  Kingdom.  With  that  part 
ef  tlie  question,  however,  we  do  not  intend  at  present  lo  deal. 
We  purpose  rather  to  inquire  whether  there  is  reason  to  tup- 
pose  thai  British  Railway  Secarities  have  at  length  arrived  at 
such  a  point  of  development,  and  have  assumed  a  degree  of 
solidity,  which  entitles  them  to  take  rank  among  the  best 
class  of  investments. 

The  total  sura  of  330  millions  we  must  remember  is  very 
dearly  distinguishable  into  three  parts,  viz.,  the  SO  millions 
of  debenture  debts — the  70  millions  of  preference  shares — 
and  the  130  millions  of  ordinary  stock.  As  regards  the 
essential  distinctions  between  these  three  classes  of  liabilities, 
it  will  be  sufficient  to  say  here  that  the  first  claim  upun  tlie 
net  earnings  of  the  line  (that  is  the  balance  which  remains 
after  deducting  the  working  expenses  from  the  gross  receipts) 
is  for  the  interest  on  the  debenture  debts  of  the  concern — the 
ucond  claim  is  for  the  interest  on  the  preference  shares — and 
the  ttiird  claim  is  for  a  dividend  on  the  ordinary  stock  of 
(bo  Company, — the  precise  mode  of  allocation  being  governed 
by  the  pec\iliar  facts  of  each  case. 

The  best  security  in  the  world  are  the  obligations  of  the 
British  Government  as  represented  by  the  public  funds.  In 
what  degree  do  these  330  millions  of  expenditure  on  Bt'iti^h 


Railways  approach,  or  in  what  degree  are  they  likely  to  ap- 
proach, in  solidity  and  steadiness  to  the  qualities  of  Consols  ? 
We  may  best  answer  this  question  by  taking  two  groups  of 
important  Companies  out  of  the  lines  entering  London,  and  out 
of  the  leading  English  Provincial  Companies.  In  a  note* 
we  give  the  names  of  the  seven  Companies  comprising  thefA) 
or  Metropolitan  Group — a  group  comprising  about  3,200  miles 
open,  and  127  millions  of  capital  expended  ;  and  the  five 
Companies  comprising  the  (B)  ox  English  Provincial  Groups 
the  mileage  of  which  is  2,200,  with  80  millions  of  expended 
capital.  Taking  the  average  of  the  market  prices  ot  the 
ordinary  (100/  paid)  stock  of  these  two  groups  of  lines  in 
four  months  of  1859  and  1860,  the  results  are  as  follows: — 
Groups.  April.  July.  Sept         Kov. 

(A)  MetropoUtan 1859    84    82     84     86 

—     1860  88  90  .„...  90  92 

(B)  EngUsh Provincial...  1859  80  76  78  80 

—  ...    1860     8;)     85     88     90 

In  the  (A)  Group  the  advance  in  November,  I860,  is  about 

1^  per-  cent,  on  the  prices  of  1859 — and  in  the  (B)  Group 

about  12  per  cent. 

These  are  important  improvements,  but  they  are  not  more 

marked  than  the  following  Traffic  results  of  the  first  nine 

months  of  the  three  years  1858-59-00  : — 


Gronps. 


. Gross  Traffic. 

1800,  1859. 

£  £ 

(A)  Metropolitan  8,770,000...  8,1.58,000... 

(B)  Knglish  Provincial  5,200,000...  4,726,000.., 


Traffic  per  mile 

per  week. 

1860. 1859.  18.58. 

£       B       £ 

72...  68...  67 

63...  66...  54 


1838. 
£ 

7,5.59,000.. 
4,605,000.. 

Coupleii  with  this  evidence  we  have  the  following  figures 
representing  the  dividends  per  cent,  for  the  respective  half- 
years  paid  upon  the  Ordinary  stock  of  the  groups  of 
Companies: — 

1860.  1859.  1858. 

Groups.  June  30.      Deo.  31.     June  30.    Deo.  31.     June 30. 

8  a  s  a  s 

(A)  Metropolitan 41     54    35     49     31 

(B)  Euglish Provincial    41     ;J8     29    31     34 

Average  41     46     32     46    32 

We  have  here  a  dividend  of  3/  iSs  per  cent,  per  annum 
in  1859— against  3/  l2s  in  1658— and  in  the  first  ha/fof  1860 
a  markedly  higher  dividend  than  in  either  of  the  preceding 
years. 

There  is,  however,  another  test  to  be  applied,  and  a  test 
probably  more  conclusive  than  any  of  the  preceding.  Let 
us,  for  example,  take  two  groups  of  lines  different  from  the 
preceding — say  a  group  of  lines  in  remote  and  poor  districts 
— and  a  group  of  the  largest  of  the  Companies  which  have 
had  to  sustain  during  recent  years  the  heaviest  of  the 
burdens  entailed  by  numerous  branches  and  feeders,  many  of 
them  worked,  for  a  time  at  least,  at  a  loss.  Lst  us  ascertain 
as  regards  these  two  classes  of  cases,  (C)  and  (D),  what 
have  been  the  earnings  j)er  mile  oi>cn  durmg  the  second  or 
best  half  of  the  three  years,  1852,  1856,  and  1859. 

Ill  the  following  group  (C)  we  give  the  traffic  per  mile  of 
six  lines  in  remote  and  poor  regions  :  — 

1852.                 18.56,  1859. 

Group  (C).                          f                     £  £ 

Caledonian 1,300     1,746     1,975 


t:ork  and  Brandou 

Dnndee  and  Arbroath 

Kxeter  and  Orediton    

Furnesa   .. 

Glasgow  and  .South- Western. 


206     :{27 

788     948 

511     780 

KM    1,270 

038     9«3 


Avenge  . 
in 


690 


1,006 


418 

993 

849 

1,273 

1,068 

1,094 


And  in  the  next  group  (D)  we  give  the  corresponding 
figures  for  eight  large  Companies,  some  of  which  have  had 
to  sustain  perhaps  the  heaviest  of  the  burdens  entailed  by 
subsidiary  feeders,  defensive  leases,  and  onerous  amalgama- 
tions:^ 

1852. 
Group  (D).  £ 

Great  Westorn  l.«"><10 

lirit;htou 1,884 

Undun  and  South- Wertern  ...     1,297     1.642 

Loi«loaandNoith-W«»Wra  ...     2,:»4    2.638 


1656.  1869. 

£  S 

1.965     1,867 

2.3;J5     2,089 

1,401 
2.2(a 


1,800 


2,150 


1.9O0 


A.Tere>e  

(D  t).  

Grent  Northern 1.250 

BUokwall .%940 

I.auo.8liiro  and  Yorkahiro  1,804     2,lta     2,;m 

Mauohnter  aud  South  Juoctiou 


2.220 
tl.'.W2 


2.442 

7,.5ul 


1.710 
2.676 


2,692 

Z.MO 


3,924 


Average 

•  The  MetropoliUn  Group  (A)  i.ieludea  aeven  Coaipaniea :— London  and  I 
NoHh-Weatsru:    Great    Wc»iorii  ;  Great   Xortlicrii ;    Kantom   Count:  '■ 
Brighton;    South- Kattern  ;   aud  Sooth- Weatern.     The  Ktinlinii  Provi 
Group  (B)  inolodea  five  Cjmpaoiea:— The  Uidland  ;  hancualnro  and  \  . 
•hire ;  tilieffieU  ud  Msnoheater ;  North-Eaatem ;  aud  South  Wales.  , 
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la  each  of  these  cases  the  result  is  satisfactory.  In  the 
poor  regions  (C)  the  traffic  has  nearly  doubled  since  1S52  — 
a  fact  of  the  strongest  significance  as  regards  the  developing 
and  stimulating  effects  of  railway  facilities.  In  the  large  old 
mpanies  (D)  which  have  been  most  burdened  with  collateral 
es,  the  traffic  of  1S60  will  equal  or  exceed  the  traffic  of 
1  •'1)5 — a  year  eminently  prosperous,  but  a  year  not  burdened 
as  regards  the  Companies  in  question  with  anything  like 
the  same  branch  liabilities  which  exist  at  present.  In  the 
case  of  the  four  Companies  marked  (D  1),  or  Companies 
comparatively  free  from  poor  branches,  the  increase  of  traffic 
is  most  decided. 

Looking  at  the  whole  of  the  facts,  it  is  diffictilt  to  resist  the 
iclusion  that  the  recent  rise  in  the  market  prices  of  British 
.  lilway  Shares  is,  speaking  generally,  fully  justified  by  a 
mass  of  evidence  indicating  increased  solidity  in  the  class  of 
•  roperty  they  represent.  The  sources  of  uncertainty  and 
iiiger  during  recent  years  as  regards  the  ordinary  stock  of 
..lany  of  the  leading  Companies,  have  been  the  forraidaiile 
engagements  to  Branches  and  collateral  Companies,  indis- 
pensable perhaps  to  the  trunk  line,  but  only  to  be  nursed 
into  profit  by  a  long  and  tedious  process.  Heavy  expenses 
also  have  had  to  be  met  for  station  accommodation  in  the 
moat  central  parts  of  large  towns.  The  more  important  of 
the  stations  on  the  lines  themselves  have  had  to  be  rebuilt  or 
enlarged.  Experiments  have  had  to  be  tried  ■with  rails, 
plant,  and  rolling  stock, — and  above  all  a  race  of  managers 
and  servants  has  had  to  be  reared  to  whom  the  working  of  a 
railway  ia  to  all  intents  and  purposes  a  highly  technical 
profession. 

Most  of  these  difficulties  have  been  now  surmounted. 
Time  is  rapidly  rendering  profitable  even  the  most  sluggish 
of  branches.  Connecting  links — as,  for  example,  the  City 
lines  in  the  metropolis — are  opening  up  new  sources  of  traffic 
to  lines  already  established.  Improved  credit  enables  the 
Companies  to  borrow  money  on  debentures  at  lower  rates  of 
interest.  The  principles  of  traffic  management  are  better 
understood  ;  and  a  generation  of  railway  servants  has  grown 
up  free  from  many  of  the  prejudices  and  faults  of  the  pioneers 
who  were  debauched  by  the  early  excesses  of  railway 
•peculation. 


THE     TWO    POLICIES     OF     AUSTRIA. 
ScARCELV  anything  is   more  difficult  than   for  a  nation  to 
change  its  hereditary  policy,  especially  while  governed  by 
the  same  monarch  and   the  same   aristocracy.     When   there 
exist  two  distinct  and  nearly  balanced  parties  in  the  State,  a 
casual  circumstance  may  give  the  preponderance  to  the  one 
which  has   been  long   in    the   minority ;    but  this  mode    of 
renovating  the  political  maxims  of  a  country  is  the  privilege 
of  constitutional   freedom.      Where  some  old  and  powerful 
minister  has  long  directed  the  Government,  and  retains  from 
the  past  a  power  which   the  present  would   never  have  con- 
ferred upon  him,  his  death,   by   banding  over  the  helm  to  a 
new  man,  may  at  once  give   effect  to  the  new  ideas  which 
have  been  gradually   obtaining  the  supremacy  in  the  public 
mind  : — The  death,  or  rather  the  retirement,  of  Mettvrnlch 
afforded  such  an  opportunity   to  Austria,  but  the  beneficial 
use  of  it  was  in  a  great  measure  lost  by  its  synchrooising  with 
the  revolutionary  era  of  1848.     The  substituti'n  of  a  young 
monarch  for  an  old  one — especially  if  of  a  collateral  branch 
— may  offer  another  favourable  occasion  ; — and  few  countries 
ever  had  a  better  opportunity  of  this  sort  than  was  presented 
by  the  accession  of  Francis  Joseph  ;  bat   onhappily  ho   was 
inexperienced,  incompetent,  and  ill  advised ;  and  the  chang>-H 
be   introduced  were   chiefly  in   the  wrong  direction.     He  is 
now,  to  all  appearance,  dimly  aware  of  liis  mistake  and  de- 
sirous in  some  measure  to  retrace  his  steps  ;  bat,  as  it  seemii 
to  us,  without  any  clear  perception  of  his  object  or  any  ade- 
quate calculation  of  his  means.     The  crisis  is  a  perplexing 
and  a  perilous  one  ;  and  demands  qualities,  bo>h  mental  and 
moral,  which  neither  be  nor  his  ministers  appear  to  possess. 
Seldom,  if  ever,  has  the  Austrian   Empire  been   in  such 
peril  as  at  present.     Not  that  we  incline  to  think  it,  as  some 
appear  to  do,  no  longer  formidable  either  for  aggroasion  oi 
defence.     It  is  true  it  has  to  struggle  with  many  inUfrnal 


difficulties  and  discontents ;  it  is  true  that  it  is  loaded  with 
a  perpetual  and  increasing  deficit ;  it  is  true  that  its  finances 
are  embarrassed  almost  to  the  verge  of  bankruptcy.  But  we 
must  remember  that  Austria  has  always  displayed  marvellous 
tenacity  of  life  ;  that  she  has  more  than  once  been  as  "  hard 
up  "  as  now  ;  and  has  repeatedly  shown  herself  able,  even  after 
the  roost  crashing  and  sanguinary  defeats,  again  to  bring 
large  armies  into  the  field  in  a  wonderfully  short  psriod,— 
though  how  she  contrived  to  pay  them  and  subsist  them  was 
a  problem  that  puzzled  every  one.  We  must  remember,  too, 
that  the  armies  of  other  States,  as  well  as  Austria,  have 
managed  to  fight  and  conquer  in  spite  of  an  exhausted  treasury 
and  an  impoverished  land.  Frederick  the  Great  fought  on, 
and  made  good  his  defence  against  the  heaviest  odds,  when 
Prussia  could  supply  him  with  little  except  rye-bread  and 
gunpowder  ;  and  the  forces  of  Revolutionary  France  were 
everywhere  triumphant,  though  wanting  even  shoes  and  paid 
only  in  assiguats.  We  doubt,  therefore,  whether  mere 
financial  exhaustion  will,  of  itself,  suffice  to  compel  Austria 
to  prudence  or  to  peace. 

But  we  wish  to  direct  attention  to  the  combined  misehievous- 
ness  and  want  of  sagacity  indicated  by  the  course  which  the 
Emperor  has  recently  pursued.  He  is  at  issue  with  two  o1 
the  most  important  Provinces  of  his  dominions — Hungary,  the 
most  extensive  and  most  military  ;  and  Venetia,  which  is  or 
might  be  the  most  opulent.  He  is  bent  upon  retaining  both, 
and  upon  retaining  one  by  means  of  the  other.  But  in  pursu- 
ing this  object  he  commits  the  double  error  of  aiming  at  the 
impossible  and  haggling  about  the  price.  He  wishes  to  re- 
gain the  aft'ections  of  the  Hungarians,  in  order  by  their 
arms  to  coerce  the  Venetians,  if  not  to  reconquer  Lombardy. 
But  in  order  to  do  this  he  finds  that  he  must  not  only 
abandon  his  policy  of  amalgamating  Hungary  with  the  more 
dependent  Provinces  of  the  Empire,  but  must  so  completely 
give  back  to  its  people  their  ancient  institutions,  that  their 
arms  and  their  resources  will  no  longer  be  absolutely  at  his 
control.  He  wishes  to  conciliate  them  for  a  special  purpose, 
but  the  price  demanded  for  this  conciliation  would,  he  per- 
ceives, be  probably  fatal  to  this  purpose.  If  he  completely 
satisified  Hungary  in  order  to  coerce  Venetia,  it  is  certain 
that  Hungary,  when  thus  satisfied,  would  be  able,  and  pro- 
bably would  determine,  to  refuse  to  be  made  the  in- 
strument of  crushing  the  hopes  and  withholding  the  liberties 
of  a  friendly  and  enthusiastic  people.  We  incline  to  fear 
that  Austria,  if  wielding  all  the  military  resources  of  a  cor- 
dial and  reconciled  Hungary,  would  be  more  than  a  mitch, 
at  least  for  some  time  to  come,  for  the  new  Italian  Kingdom  ; 
but  we  greatly  doubt  whether  these  resources  would 
ever  be  placed  at  her  disposal  for  sndi  a  purpose.  If 
they  were,  Hungary  would  for  ever  lose  her  claim  to 
the  respect  and  sympathies  of  Europe.  But,  after  what 
passed  between  Kossuth,  Cavour,  and  Ix)ui8  Napoleon 
in  Italy  just  before  tlie  peace  of  Villafranca, — after  the 
formation  of  an  "  Hungarian  Legion  "  in  the  I'iednioiitese 
army,  and  after  the  part  taken  by  a  similar  "  Legion  "  in 
tlie  recent  campaign  of  Garibaldi,  it  is  impossible  to  antici- 
pate such  a  moiiHtrcus  proceeding.  Francis  Joseph,  therefore, 
is  now  endeavouring  to  conciliate  the  Hungarians  by  offering 
them  an  insufficient  biibe,  which  they  will  not  accept;  and 
he  IS  doing  this  with  the  aim  of  obtaining  from  them  a  service 
which  they  will  not  render. 

While  showing  this  shallow  statesmanship  on  the  one  side, 
he  in  committing  a  blunder  at  least  as  desperate  on  the  other. 
In  the  hope  of  retaining  Venice,  he  is  incurring  enorniout 
expense*,  exhausting  his  finances,  and  preparing  to  modify 
the  whole  sysU'm  of  his  internal  policy,  tet  if  there  is 
anything  certain  and,  one  would  fancy,  obvious  to  all 
observation,  it  is  that  Venice  cannot  be  permanently  retained 
by  Austria  ;  and  that  her  attempts  to  retain  it,  even  for  a 
time,  will  coot  her  more  in  men,  in  money,  and  in  European 
position,  than  any  Province  whatever  can  be  worth.  The 
first  endeavour  of  the  Venetians  for  freedom,  and  the 
first  effort  of  the  Italian  Monarchy  to  aid  them,  msy 
indeed  be  defeated.  So  may  the  second.  But  is  there  any 
man  in  the  least  degree  cognizant  either  of  the  profound  and 
burning  hatred  f.lt  by  all  Venetians  to  Austrian  rale,  or  of 
the  passionate  sympathv  fell  for  them  by  all  other  lulians, 
who  does  not  know  tbat'the  conflict  will  be  eternally  renewed 
and  must  ultimately  be  snco.-«sfulP  Does  any  man  doubt  in  his 
heart  that,  sooner  or  later,  Venice  mast  form  a  portion  of  the  | 


1362 


THE  ECONOMIST. 


[Dec.  8,  1860. 


Italian  Unitj' ;  and  that  till  it  does  »o,  Austria  can  only  hold 
it  by  military  occupation  P  She  might  now  negotiate  for  its 
surrender  on  terms  which  would  enrich  her  empty  treasury 
by  probably  two  millions  per  annum  for  many  years.  If 
she  refuses,  she  will  have  to  spend  more  than  four  millions 
per  annum  in  defending  it,  with  the  certainty  that  it 
will  be  wrested  from  her  at  last.  By  pursuing  the  policy 
■we  point  out — by  frankly  accepting  the  inevitable,  as  many 
Powers  as  great  as  Austria  have  had  to  do  ere  now — she 
would  augment  her  revenue  and  diminish  her  expenditure ; 
she  might  enorraonsly  reduce  her  army  ;  she  might  devote 
herself  to  husband  and  develop  the  resources  of  her 
Empire,  till  the  deficit  was  turned  into  a  surplus; — 
and  she  might  place  herself  once  more  in  harmony  with 
European  and  especially  with  English  feeling.  By  following 
her  present  course,  at  once  obstinate,  short-sighted,  and 
feeble,  she  is  compelled  to  compromise  and  bargain  with 
every  disaffected  Province ;  she  reduces  herself  to  absolute 
powerlessness  for  any  influential  action  on  the  politics  of 
Europe  ;  she  travels  onward  towards  certain  insolvency  at 
a  fearful  pace  ;  and  she  accumulates  against  her  a  degree  and 
an  intensity  of  hatred,  at  home  and  abroad,  which  will  leave 
her  destitute  of  all  compassion  and  of  all  aid  when  her  day 
of  trial  and  calamity  arrives. 


SIR  HUGH  EOSE. 
At  a  moment  v^hen  the  accounls  from  India  are  far  from 
cheerful,  when  we  hear  of  famine  combining  with  more  ordi- 
nary causes  to  render  the  income  tax  unpopular  in  Bombay, 
and  when  we  have  at  least  considerable  anxieties  for  our  admi- 
nistration in  other  parts  of  India,  it  is  satisfactory  to  have  so 
able  a  comtnander  as  Sir  Hugh  Rose  at  the  head  of  ourlndian 
army.  He  has  now  given  ample  proof  not  only  of  skilful 
generalship,  but  of  those  two  qualities  which  are  equally 
essential  in  a  great  military  leader  and  yet  which  so  oftesj 
interfere  with  each  other — a  love  of  strict  discipline,  and  so 
warm  a  sympathy  with  the  rank  and  file  as  to  exclude  all 
murtinetism.  Both  these  qualities  are  shown  in  the  highest 
degree  in  Sir  Hugh  Rose's  recent  measures  and  general 
orders;  both  are  admirably  illustrated  in  his  mode  of  deal- 
ing with  the  mutineers  of  the  filth  Bengal  Infantry  reported 
in  our  last  accounts  from  India  :  and  it  is  far  from  common 
to  find  both  these  qualities  in  equal  strength  in  the  same  com- 
mander. Those  leaders  who,  like  Garibaldi,  have  the  latter  in 
the  greatest  perfection,  .seldom  have  the  former  in  anything 
like  the  same  measure.  The  great  popular  qualities  and  sym- 
pathies, tde  ardour  of  self-forgetfulnesa,  the  inspiration  of  suc- 
cess, which  carry  forward  a  small  expedition  on  an  all  but 
hopeless  enterprise,  have  not  unl'requently  distinguished  men 
who,  like  Columbus,  Cromwell,  Gustavus  Adolphus,  Gari- 
baldi, and  men  of  that  stamp,  have  been  something  more  than 
military  men, — ardent  enthusiasts  as  well, — the  soul  of  a 
great  cause  ;  but  it  is  not  of  such  stuff  that  our  greatest  English 
commanders  have  been  usually  made, — and  though  few  can 
be  more  considerate  for  their  soldiers  than  our  eminent 
English  captains,  they  are  not  unfrequently  somewhat  too 
devoted  to  military  etiquette. 

Sir  Hugh  Rose  is  of  course  a  commander  of  the  English 
stamp,  but  he  seems  to  have  much  of  that  promptness  of 
sympathy  with  zeal  and  merit  in  the  lower  ranks,  which  is 
far  less  common  among  our  generals  than  the  energetic  but 
JHdicious  severity  of  which  he  is  likewise  capable.  His  con- 
duct with  regard  to  the  mutiny  at  Dinapore  seems  to  us  a 
very  happy  combination  of  both,  and  likely  to  do  as  much 
to  inspire  the  rank  and  file  of  the  array  with  emulation 
and  hope  as  with  respect  and  fear.  In  singling  out 
a  non-commissioned  officer  for  a  eulogy  and  a  reward 
which  will  make  him  a  marked  man  in  the  Indian  army, 
he  has  probably  done  as  much  to  secure  the  loyalty  and  de- 
votion of  the  inen,  as  his  rigid  severities  in  punishing  the 
mutineers.  A  just  warmth  in  both  directions  probably  marks 
the  best  temperament  for  a  successful  leader, — though  that 
temperament  roust  be  under  the  control  of  a  perfectly  cool 
judgment.  We  confess  that  all  we  have  yet  seen  of  Sir  Hugh 
Rose's  Indian  career  inducea  us  to  place  the  greatest  confi- 
dence in  his  capacity  to  maintain  the  peace  of  the  Indian 
Empire  during  the  perilous  crisis  through  which  it  is  about 
to  pass. 


a  an  fill  turf. 

THE    CHALK    SOILS    OF    THE    WEST. 

The  improvements  which,  during  the  past  thirty  or  forty  years, 
have  most  attracted  public  attention,  and  have  formed  the"  main 
subjects  of  most  agricultural  writers,  have  been  tliose  effected  upon 
the  strong  and  wet  soils.  The  key-stone  to  such  improvements 
has  been  drainage,  for  imtil  such  soils  were  etfectually  relieved 
from  the  redundant  moisture  by  which  they  were  laden,  other  im- 
provements could  not  be  undertaken  with  much  prospect  of  per- 
manent benefit  either  to  landlord  or  tenant.  liuring  the  same 
period  husbandry  on  the  ligliter  soils,  the  turnip  and  barley  lands 
of  Englivnd,  have  made  gi-eat  progress,  but  it  has  been  more  silent 
and  gradual,  arising  probably  from  the  fact  that,  with  the  excep- 
tion of  more  and  better  buildings,  the  improvements  on  Irglit  soils 
have  been  less  dependent  on  the  aid  and  co-operation  of  the  land- 
lords than  have  been  those  on  the  strong  lands.  There  have  been, 
however,  great  difiFeiences  in  the  rate  of  progress  made  by  the 
cultivators  of  light  soils  in  different  districts. 

It  is  now  some  years  ago  that  the  late  Mr  Philip  Pusey  drew  the 
attention  of  the  agricultural  world  to  the  spirited  farming  adopted 
by  the  occupiers  of  the  wold  and  other  light  lands  of  Lincolnshire, 
and  contrasted  their  operations  with  those  of  tlie  farmers  on 
similar  soils  in  the  West  of  England,  certainly  not  to  the  advan- 
tage of  the  latter. 

On  the  chalk  soils  of  Dorsetshire,  Hampshire,  and  Wiltshire, 
there  have  remained  vast  tracts  of  "  Downs"  or  natural  pastures 
whereon  the  sheep  have  been  fed  during  the  day,  to  be  brought  at 
night  and  folded  on  the  arable  land  in  preparation  for  a  corn  crop. 
These  Downs  would  for  the  most  part  have  been  rendered  more 
profitable  by  being  broken  up  and  brought  into  a  judicious  course 
of  arable  culture.  And  that  has  for  some  years  past  been  done  in  all 
these  counties  to  a  certain  extent.  But  any  considerable  conversion 
of  the  sheep-walk  to  arable  land  on  a  West-country  farm  involved 
additional  outlays  of  capital  and  some  change  of  management,  re- 
quiring more  of  activity  and  enterprise  than  had  been  previously 
exerted.  We  all  know  the  obstacles  such  changes  present  to  agri- 
cultural improvement.  Still  great  advances  have  been  made  on  the 
chalk  soils  of  all  these  three  counties,  though  Dorsetshire  has  gene- 
rally been  deemed  to  be  much  behind  the  other  two  in  the  race. 
In  the  part  of  the  Journal  of  the  Bath  and  West  of  England  Agri- 
cultural Society  which  has  just  been  published,  we  find  a  paper  on 
"  Farming  on  the  Chalk  Soils  of  Doreet,"  by  Mr  Joseph  Darby,  of 
Lytchett,  near  Poole,  which  shows  that  within  the  last  five  years 
the  chalk  land  farmers  of  Dorsetshire  haveLikona  start  which  bids 
fair  to  place  them  in  the  front  rank  of  light  land  cultivators. 

The  Prize  Report  on  Dorset  Farming  of  the  Royal  Agricultural 
Society,  made  about  fiveyears  since  by  Mr  Rucgg,  seems,  according  to 
the  proseiitwriter,  scarcely  to  have  donejustice  to  the  actnal  progress 
then  made  in  that  county.  It  now  appears  that  "  in  no  part  of 
the  kingdom  has  agricultural  progress  more  rapidly  extended 
itself,  or  been  attended  with  more  uniform  success,"  than 
in  Dorsetshire,  and  that  !Mr  Ruegg  "  wrote  at  a  period  when 
great  changes  which  had  been  efiected  in  the  breaking  up  of  the 
Downs,  and  the  adoption  of  improved  systems  of  husbandry  were 
not  fully  developed."  Since  that  time,  former  successes  have  been 
confirmed  and  higher  achievements  "  have  been  eflected  in  this 
now  highly- farmed  tract  of  country." 

The  chalk  liills  "  formerly  presented  to  view  one  vast  sheet  of 
Downs  ;  cultivation  was  confined  to  the  valleys,  which  intersecte<l 
them  or  to  their  slopes,  where  the  land  was  of  good  natural  fer- 
tility, but  it  seldom  extended  upwards  to  a  groat  distance  from  their 
bases."  Up  to  1840  little  had  been  done  in  breaking  up  the  Downs. 
At  that  time  tithe  commutation  had  advanced,  and  artificial  manures 
had  been  ascertained  to  be  most  effective  agents  in  the  cultivation 
of  poor  soils.  It  was  then  discovered  that  a  (piartor  of  half-inch 
Iiones  would  grow  a  good  crop  of  turnips  on  the  down  land  when 
broken  up.  The  farmers  applied  for,  and  the  landowners  gene- 
rally permitted,  the  fjreaking  up  of  down  land,  it  being  found  that 
a  crop  of  turnips  fed  off  with  sheep  produced  good  corn  crops  on 
the  down  land  without  in  the  slightest  degree  robbing  the  old  cul- 
tivated part  of  the  hu>d.  The  conversion  of  poor  sheep-walks  to 
tillage  became  rapid,  and  corn  and  green  crops  were  seen  on  the 
hills  throughout  the  chalk  districts.  "  The  sites  of  those  old  downs 
are  now  very  generally  covered  with  luxuriant  green  crops  and  heavy 
waving  breadths  of  corn,  so  that  it  would  task  the  most  attentive 
observer  to  trace  the  places  whore  tliey  once  ajipearcd  ;  the  ancient 
landmarks  are  obliterated,  and  the  old  arable  land  and  the  new  arc 
e(iually  embraced  in  one  vast  enterprise,  since  liberal  troatmont 
has  covered  hill  and  dale  with  a  ricli  garment  of  beauty."  Even 
where  the  land  after  harvest  appears  to  be  a  bed  of  chalk  or  a  mass 
of  tiints,  the  growing  cro;  s  are  such  as  to  lead  an  observer  to  sup- 
pose them  to  be  growing  on  a  naturally  fertile  soil.  Sheep  and 
artificial  manure  accomplished  this ;  and  the  Dorset  sheep  liirmers 
arc  said  to  "have  at  least  doubled  the  number  of  sheep  kept  to 
the  acreage,  and  Imve  more  than  trebled  the  yield  of  corn  from 
their  holdings."  1'he  rents  have,  of  course,  increased  as  well  as 
the  produce  of  the  land,  but  on  such  land  rent  is  a  comparatively 
small  portion  of  the  cost  of  raising  crops.  Artificial  manures,  oil- 
cake, and  the  wear  and  tear  of  iron  in  working  the  flinty  soil,  form 
far  greater  items  of  outlay. 
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Yet  these  chalk  soils  vary  greatly.  Some  of  the  hills  are  so 
ovtred  with  flints  as  to  present  rather  the  appearance  of  a  newly- 
made  road  than  cultivated  land.  In  other  places  on  the  hill  sum- 
mits the  chalk  lies  only  a  few  inches  beneath  the  surface,  and  is 
turned  up  every  time  the  plough  enters.  On  the  Eastern  side  of 
the  county  the  soil  of  the  hills  is  more  friable  and  the  subsoil  more 
penetrable  than  the  "Western  hills.  Saintfoin,  consequently,  is 
largely  cultivated  on  the  Eastern  hills,  while  oats  are  more  grown 
on  those  on  the  West  side  of  the  county.  On  the  slopes  of  the  hills 
:)nd  in  the  valleys  the  soils  are  everywhere  deeper  and  naturally 
aore  fertile.     Hence  the  systems  of  cropping  are  very  various. 

Once  the  four-course  or  Norfolk  system  was  very  generally 
adopted  in  Dorsetshire,  but  many  and  striking  modifications  of  that 
system  have  now  come  into  use.  Mr  Darby  says  that  the  Norfolk 
.system  in  Dorsetshire  "  was  only  of  use  during  the  time  of  those 
tianformations  which  gradually  raised  the  character  of  the  farm 
lom  a  semi-barbarous  state  to  one  of  high  productiveness."  Now 
!ic  agriculture  of  the  chalk  districts  has  "  entered  another  phase 
(development;  not  only  have  there  been  important  deviations 
iiom  the  systems  previously  established,  but  also  a  very  general 
abandonment  of  a  strict  adherence  to  any  system  whatever.  The 
five-course  shirt,  it  is  true,  still  holds  its  sway  over  many 
of  the  hill  farms  •,  but  in  the  vales,  and  on  the  better  cla.ss 
of  soils  generally,  neither  that  nor  the  four-course  is  found  adapted 
to  the  present  wants  of  farming."  The  roots  fed  off  as  they  now 
are  in  Dorsetshire  with  large  (juantities  of  hay  and  sometimes  with 
oilcake  in  addition,  are  found  to  leave  an  amount  of  manure  which 
is  too  stimulating  for  the  barley  crop  which  in  the  four-course  shift 
would  follow.  The  barley  would  become  over-luxuriant  and  the 
produce  not  fit  for  the  maltster,  and  conseiiucntly  that  crop  is 
placed  in  another  part  of  the  rotation.  The  root  crop  thus  fed  off 
IS  followed  "  by  another  green  crop  of  either  turnips,  rape  or  spring 
Tetches,  which  is  fed  off  in  the  autumn."  Then  wheat  is  sown, 
and  on  these  soils  is  seldom  hurt  by  excessive  manuring,  while  it 
leaves  the  chalk  land  thus  treated  in  fine  condition  for  a  barley 
crop  the  succeeding  year.  Clover  follows  the  barley,  and  the 
clover  is  sometimes  allowed  to  remain  for  two  years,  and  then  fol- 
lows wheat  again.  The  same  rotation  is  again  repeated  on  some 
farms,  while  on  others  it  is  varied  by  a  rotation  of  the  four-course 
ghifl,  and  the  turnips  are  then  fed  off  early  so  as  to  permit  the  bar- 
ley sowing  in  February  or  early  in  March,  a  plan  which  prevents 
some  of  the  ill  effects  of  over-luxuriance.  It  will  be  obvious  that  on 
the  large  farms  of  these  districts,  varying  from  GOO  to  1,500  acres, 
the  combination  of  the  two  rotations  not  only  affords  the  farmer 
an  immense  quantity  of  green  food  for  his  sheep,  but  provides 
such  provender  during  the  greatest  number  of  months  in  the  year. 
Another  rotation — six-shift — is  also  in  use  : — 1,  wheat;  2,  barley 
(stubble  sown  to  vetches)  ;  3,  swedes  or  turnips  ;  4,  barley  ;  5  and 
6,  clover.  Tnis  is  now  used  on  kindly  land  for  barley.  The 
wheat  stubbles  are  generally  cleaned  in  autumn  and  a  winter  green 
crop  sown,  which  is  fed  off  sufficiently  early  in  the  spring  to  allow 
the  root  crop  to  be  properly  cultivated. 

Mangold   wurtzcl  ii  also  being  largely  substituted    for  swedes, 
in  the  vales  on  the  classes  of  soils  on  the  hills  of  the  Western 
side   of  the    county.      This   is  done  without   farm-yard  manure 
by    feeding    ofl    a    winter    green   crop,    and   then   the   mangold 
is   sown   with    from   4    to   5    cwfs   of    Peruvian   guano,    !>   cwts 
of  salt,   and    2  cwts  of  superphosphate  per  acre.      This  costs 
about  {jI  lOs  per  acre,  and  of  course  can  only  be  adopted  on  warm 
and  fertile  soils  where  the  winter  green  crop  can  be  fed  off  early. 
The  mangold  is  usually  stored  in  small  heaps  on  the  field  where  it 
is   intended  to  be  fed  ofi  during  the  winter.    The  quantity  of  hay 
grown  from  the  clover  has  greatly  increased  of  late  years  by  manur- 
ing the  young  clover  with  fanu-yard  manure,  to  which   it  acts  as 
a  stimulant  and  affords  shelter  to  the    tender  plant   from  frost. 
Nearly  alt  the  bay  of  the  farm  is  given  to  sheep,  the  hories  being 
fed  on  oaU  and  wheat  chaff  or  cut  straw,  and  to  this  ample  provi- 
sion Mr  Darby  attributes  the  facts  "  that  the  lives  of  thousands  of 
sheep  were  saved  in  the  last  winter,  and  that  the  clepreciation  in 
their  value  was  by  no  means  so  great  in  the  South-western  counties 
as  in  tlic  North  nf  England,  and  that  while  numtR'rs  were  starved 
in   Scothind,   their   lives  were   well   preserved    in  Dorset."     We 
regard  it  as  a  lioi>cful  sign  that  "  the  progress  of  good  farming  in* 
Dorset  is  characterised  more  and  more  everjr  succeeding  year  by  a 
lesscneil  dependence  on  corn-growing,  and  increased  attention  to 
green  cropa  and  stock-keeping."    And  such   is  the  opinion  of  the 
beat    farmers  of  that  county.      Mr   Darby  nuotes  the    following 
paasagc  from  a  letter  by  mt  Henry   llich.ir<l.i,   of  Abbots  Court 
rann,  which    is     worthy  of  attention   by  fanners  everywhere  : — 
"  There  is  one  error  into  which  many  men  striving  to  do  their  best 
fall,  which  is,  they   are   too  fond  of   using   the  plough,  and  too 
anxious  to  grow  large    breadths  of  com,  forgetting  that  a  heavy 
.  pense  attends  the  cropping,  and  that  unless  a  certain  amount  of 
roduce  be  obtained  the  growing  of  it  is  attended  with  a  loss  in- 
■'(•'ad  of  a  gain ;  whereas,  by  less  frequent  cropping,  and  keeping 
i  nid  down  to  some  sort  of  grasses  or  clovers — feeding  mure  stock 
I  tliim,  and  thereby  manuring  and  improving  them,  expenses  arc 
iil.d  of  seed  and  tillage,  money  is  made  of  stock  instead  of  corn  ; 
it  when  these  lands  arc  sown  the  crops  arc  such  that  thoy  cover 
ordinary  expenses  (which  are  but  little  difTcrent  on  a  five-sack 
ten-sack  crop)  and  leave  a  profit  to  the  grower.     I  have  at  this 
vmcnt  nearly   1,'iOO  sheep   on   370  acres  of  huid,  much  of  it  of 


very  inferior  quality  ;  whereas  my  usual  breadth  of  com  of  all 
kinds  on  about  235  acres  of  arable  is  less  than  100  acres.  I  am 
convinced  a  farmer  cannot  commit  a  more  ruinous  error  than  that 
of  over-cropping  his  land."  Other  Dorsetshire  farmers  holding 
equally  sound  opinions,  and  whose  practice  is  as  judicious,  are 
mentioned.  One  Mr  John  Homer,  of  Martinstown,  "  often 
grows  as  many  as  three  green  crops  before  wheat  in  one  season," 
though  the  effect  is  sometimes  to  cause  his  sheep  to  scour  when 
feeding  off  these  rapidly-grown  green  crops. 

Still  there  is  room  for  improvement.  The  straw  on  Dorset  farms 
is  accounted  of  so  small  importance  as  to  be  valued  between  out- 
going and  incoming  tenant  at  from  7s  to  8s  only  per  acre. 
Now  "  some  of  this  straw  cut  into  ehail  and  mixed  with  a  few 
pulped  roots  and  a  httle  oilcake  would  feed  a  herd  of  cattle  profitably 
and  well  in  the  winter  season,"  while  provision  for  their 
summer  feed  may  be  made  by  growing  more  vetches,  trifolium,  and 
other  green  crops  on  the  stubbles.  The  cattle  would  always  remain 
in  the  yards.  But  here  is  the  difficulty.  The  Dorset  fiirms  have 
no  yards,  "  and  without  a  very  considerable  outlay  in  the  erection 
of  stalls  and  other  farm  offices,  very  little  improvement  can  be  an- 
ticipated in  this  direction Where  better  buildings  have  been 

erected,  the  adoption  of  cattle  feeding  has  followed  as  a  natural 
consequence,  and  is  generally  carried  out  with  much  spirit."  This 
is  particularly  the  case  on  the  Dorchester  side  of  the  county. 

Finally,  the  labourers  have  greatly  benefited  by  the  conversion 
of  down  land  to  arable,  their  wages  having  advanced  generally  from 
2s  to  3s  per  week  above  the  rates  oftwenty  years  ago.  They  have 
usually  cottages  with  gardens  rent  free  and  some  minor  advan- 
tages, in  addition  to  money  wages  ranging  from  8s  to  1  Is  per  week. 
The  consumption  of  artificial  manures  and  oilcake  in  the  county  is 
largo  and  greatly  on  the  increase.  Another  article  on  the  Hill 
Farming  of  Wiltshire  and  Hampshire  e.xhibits  some  striking  pecu- 
liarities in  the  chalk  soils  of  those  counties,  but  we  are  at  present 
compelled  to  postpone  a  notice  of  that  paper. 


it !  t  e  ra  t  u  r  f. 


COMMERCIAL    LITERATURE. 

The  Banker's  Magazine.     Groombridge  and  Sons, 
Paternoster  row. 
The    present    number    contains   a  well-written   article    on    the 
arrangement  made  between  the  Bank  of  England  and  France,  and 
has  other  articles  of  interest  to  the  monied  and  commercial  world, 
besides  the  usual  circulation  returns,  &c. 


Hu.NT's     Meiichants'    Magazine     and    Commebciai.    Review. 

Ivondon  :  Sampson  Low,  Son,  and  Co. 
The  November  number  of  this  American  periodical  is,  as  usual, 
replete  with  useful  commercial  intelligence,  and  likewise  contains 
many  well-written  articles  on  various  subjects.  There  is  a  paper 
on  Philadelphia  and  its  Manufactures,  and  a  particularly  able 
article  (No.  4  of  a  scries)  on  the  Currency  of  the  United  States,  to 
which,  when  completed,  we  may  have  occasion  again  to  recur,  the 
more  especially  as  the  present  monetary  and  banking  crisis  in  the 
United  States  will  tend,  in  some  measure,  to  confirm  or  refute 
the  writer's  views  on  the  subject. 

First  Street   Railway  Bahqi-et   ik  the  C)i,d  World.      Lee, 

Nightingale,  and  Co.,  Liverpool. 
We  forget  the  name  of  the  great  statesman  who  solemnly  declared 
that,  in  liis  opinion,  no  great  princi[)le  in  England  ever  triumphed 
unless  it  was  first  inaugurated  by  a  dinner.  Wo  presume  Mr 
Train,  the  "  Stephenson  of  Street  Kailwajs,"  profited  by  this  hint. 
We  have  so  lately  touched  upon  the  great  benefit  that  the  overcrowded 
streets  of  London  would  derive  from  the  introduction  of  street 
railways,  which  have  been  so  successfullv  introduced  in  the  United 
States,  that  we  have  little  further  to  add  on  the  present  occasion 
than  to  hope  Mr  Train's  plan  will  be  as  successful  as  his  banquet. 
If  wi-  might  be  allowed  to  oiler  a  suggestion,  it  would  bo  that  now 
Mr  Train's  railway  is  in  actual  operation,  he  will  obtain  reports  from 
practical  men  as  to  its  working,  rather  than  of  his  own  speeches, 
notwithstanding  that  they  aie,  in  thelniiguagcof  the  Liverpool  Daily 
Pott,  "  the  most  wonilerful  ever  heard."  \\\\  are  happy,  however, 
to  read  Mr  Dargan's  o[>inion,  "  that  tho  new  system  must 
inevitably  supersede  ever)-  other  mode  of  street  conveyance,"  and 
that  "the  new  power  brought  into  opi-ratlon  would  be  inferior  to 
nothing  but  steam,"  nolwithntanding  •'  tho  littl"  rigidity,  the  little 
knocking,  and  the  little  discoinfiirt  and  some  things  that  thev  might 
wish  to  sec  removed."  Wc  believe  witli  Mr  Dargan  that  all  those 
little  drawbacks  will  easily  be  surmounted,  and  wo  sluUl  bo 
happy  to  annotmce  that  they  are. 

GENERAL    LITERATURE. 

Lmt  A!«i>  Rp.i.ioioji  of  the  Hindoos  ;  with  a  Sketch  of  My  Life 
and  ExiMricnce.  Hy-JcoiTiiCHUMDEaOAiroooLr.  London: 
Whitfield. 
It  has  oft«!n  licen  justly  complained  that  the  real  life  of  tho  Hindoot 
and  their  inner  world  arc  an  unknown  world  to  Vhoir  rulers,  who 
often  quite  unconsciously  injure  their  most  aaciwl  prejudices,  and 
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Olen  alarm  them  by  measures,  of  the  probable  Hindoo  interpretatio" 
of  which  they  have  not  the  smallest  conception.  This  is  so  true  tha' 
if  we  are  to  bridge  over  the  chasm  between  the  two  races  at  all, 
it  must  be  in  the  first  instance  by  the  help  of  Anglicising 
Hindoos,  and  cannot  be  through  Ilindooising  English.  Apart  from 
the  insuperable  difficulties  of  intimate  intercourse  between  the 
foreigner  and  the  Hindoo,  it  is  impossible  for  any  man  who  has 
been  brought  up  in  the  West  so  to  mould  his  imagination  as  to 
enter  into  all  the  recesses  of  that  indolent,  receptive,  and  custom- 
ridden  mind.  It  can  only  be  through  the  half-unconscious  con- 
fessions of  Anglicbed  Hindoos,  with  enough  activitv  and  originality 
to  burst  the  fetters  of  their  own  decaying  civilisation,  and  yet 
enough  relics  of  their  birth  and  education  to  give  us  full  insight 
into  the  type  of  their  countrymen's  n:iture,  that  we  can  hope  to 
learn  anything  of  the  mind  of  our  millions  of  fellow-subjects  in 
India. 

Such  a  book  wc  have  here,  and  since  it  is  unquestionably  a 
very  interesting  and  instructive,  it  ought  also  to  become  a  very 
popidar  one  in  England.  Mr  Gangooly  is  a  young  Brahmin  (or,  as 
he  writes  it  "himself,  a  Brahmun)  of  high  caste,  who  lived  not  far 
from  Calcutta.  He  was,  according  to  his  own  account,  a  sincere 
idolator  and  worshipper  of  the  images.  Hi-  "  verily  thought  with 
himself  that  he  ought  to  do  all  things"  to  uproot  the  Christian 
heresy  that  was,  if  not  spreading  among  his  countrymen,  at  least 
threatening  their  own  faith  and  turning  many  into  sceptics.  He 
obtained  some  Christian  tracts  for  the  sake  of  replying  to  and  anni- 
hilating the  false  creed.  Ho  found  amongst  them  the  Sermon  on 
the  Mount,  and  became  himself  gradually  shaken,  and  finally  con- 
verted by  the  Unitarian  Missionary  in  Calcutta. 

The  first  striking  feature  wo  notice  in  this  book,  is,  that  if  it 
truly  represents  the  state  of  any  large  portion  of  the  better  edu- 
cated Brahmins  in  Lower  Bengal,  they  have  by  no  means  so  uni- 
versally lost  faith  in  their  own  idolatry,  as  we  sometimes  hear  it 
said.  Mr  Gangooly  was  himself  of  a  high  caste  and  of  a  well- 
educated  fmnily.  Ilis  father  and  uncle  were  both  not  only  priests, 
but  remarkably  pious  priests,  thoroughly  accepting  the  idolatries 
they  practised.  Nor  is  there  the  slightest  indication  in  these  pages 
that  the  circle  of  Brahmins  in  which  young  Mr  Gangooly  moved 
was  sceptical.  Most  of  them  were  apparently  dissipated,  many  of 
them  broke  through  the  ceremonial,  and  neglected  the  prescribed 
fasts ;  but  there  is  no  hint  given  of  a  diUused  disbelief  in  the 
Hindoo  idolatry.  The  following  passages  seem  to  testify  to  a 
general  atmosphere  of  bond  fide  superstition  around  him,  with 
possibilities  ot  outburst  into  actual  fervour  : — 

I  had  to  go  to  a  town  across  ttie  river  Ganges  to  attend  to  the 
images.  So  strong  was  my  affection  for  the  idols,  to  earnest  was  I  to 
(ce  all  people  worthip  unceasingly,  that  while  playing  cards  with  my 
friends  one  day,  I  proposed  an  extra  worship  ot  the  Goddesf.  The  little 
band  approved  it ;  the  cost  was  counted  and  found  too  huge  for  our  pri- 
vate pocket  to  afford.  I  encouraged  them  with  a  promise  to  construct 
the  image  with  my  own  hand.  They  considered  the  possibility  of  the 
enterprise,  and  we  at  once  set  out  to  work.  Accordingly,  bamboo  was 
brought,  a  piece  of  board,  nails,  straw,  string,  &c.,  were  secured.  Fearing 
our  parents  would  Interfere  with  thin,  we  carried  the  materials  to  the  top 
of  a  house,  which  in  our  country  is  flat.  One  day  a  respectable  Brahmin, 
looking  St  the  parapet,  saw  the  hands  of  the  image,  and  came  up  stairs 
to  see  what  we  had  done.  The  neighbours  flocked  in  to  see,  admire,  and 
help  at  our  work,  and  a  universal  enthusiasm  prevailed.  A  great  many 
doubted  my  ability  to  finish  the  idol,  but  I  think  I  did  it  nicely.  My 
oldest  brother  painted  it,  and  we  received  the  praise  of  the  people.  To 
commemorate  this  event,  wa  worshipped  the  idol  aoaually,  defrayiog  the 
expenses  bv  subscription. 

The  following  sentences  which  describe  young  Gangooly's  devo- 
tion to  the  worship  of  Joggemauth,  and  the  anxious  superstition 
with  which  he  presided  over  the  idols  in  the  annual  procession  of 
Joggernauth's  car,  are  evidence  to  the  same  effect : — 

Being  a  Brahmin,  and  widely  known  as  a  sincere  lover  of  the  idols,  I 
used  10  sic  on  the  top  of  the  car,  fan  the  idols,  receive  the  shower  of 
Aower-garlands  from  the  crowd,  and  throw  them  again  at  the  men, 
womi-n,  and  children  below  as  a  benediction.  Such  was  my  devotion 
and  affection  to  the  Images,  that  while  almost  everybody  de^erti'd  the 
car  on  account  of  a  heavy  shower,  1  alone  sat  by  and  took  csra  of  the 
Idol',  believing  they  wnuld  reward  me  abundantly  heresfier. 

The  Hindoos  liavc  been  called  the  "women  of  the  hmnanracc;" 
and  if  to  have  receptive  minds  with  very  little  impulse  to  original 
activity  of  any  kind,  but  plenty  of  previously  fixed  notions  which 
have  beon  inlinled  rathiT  than  nctjuired,  and  the  strongest  adlie- 
•nrcneu  to  immemorial  custom,  be  feminine,  the  expression  seems 
not  incorrect.  A  ritual  and  ceremonial  life,  with  fixed  rites  for 
every  month  and  week  in  the  year,  and  well-defined  customs  for 
ever)-  day,  has  been  one  of  the  great  attractions  of  the  Catholic 
faith  for  VVcstem  women  feeling  "  the  weight  of  too  much  liberty," 
while  it  has  proved  the  o|iprcs8ive  burdon  of  the  men  of  the 
Western  nations  which  "  neither  our  fathers  nor  we  were  able  to 
bear."  Jtwt  as  the  ceremonial  and  Oriental  detail  of  the  Jewish 
law  seemed  to  chafe  the  stronger  minds  amongst  the  Jews  and  to 
enslave  the  weaker,  the  Human  Church  has  irritated  half  its  mem- 
bm  into  open  rebellion  and  subjugated  the  other  half.  But  the 
Hindoo  idolatry  and  system  of  paste  has  cuteii  far  deeper  into  the 
heart  of  Hindoo  life  than  ever  did  the  Cntliolic  Church  into  that  of 
Christian  liie,  and  has  apparently  roused  no  impatittnce  and  no 
frotfulnets.  There  is  no  eager  fuming  under  so  upproMive  a  yoke. 
The  presimre  is  n^ed  like  that  of  an  artificial  support  to  which 
the  taco  hu  become  accustomed.  Society  hngs  its  chains.  Funerals 


and  fastings  and  raeaninrrless  festivab  make  up  the  round  of  life, 
Arbitrary  social  distinctions  which  are  either  devoid  of  meaning, 
or  have  a  mischievous  meaning,  seem  to  be  preferred  to  none, 
and  even  the  low  castes  would  rather  be  despicable  than 
lose  the  interest  of  class  distinctions  altogether,  as  we  see  some- 
times that  the  lower  class  of  Western  society  is  the  greatest  wor- 
shipper of  aristocratic  rights.  Here  are  examples  of  Ilindoo  forms : 
what  strikes  us  most  is  the  immeasurable  patience  they  imply. 
^VI^at  should  wc,  who  so  oflcn  chafe  under  the  artificial  solemnities 
of  a  funeral  procession,  say  to  such  a  form  as  the  following? — 

During  those  days  of  mourning  the  sons  of  the  deceased  call  on  every 
fant>ily  in  his  native  place,  high  or  low  caste,  rich  or  poor.  Entering  into 
a  native  gentleman's  bouse,  they  thus  address  him;—"  Sir,  to-dsy  is  the 
sixth  day  of  my  father's  departure  from  this  world.  He  has  received  the 
(trace  of  Gunea.  I  am  ignorant  of  a  great  many  things,  inexperienced, 
and  know  iiot^  what  to  do.  1  earnestly  entreat  you  to  be  kind  enough  to 
go  to  my  house;  superintend  everything  necessary  ;  advise  me  and  others 
interested  in  my  case ;  receive  and  enteriain  the  guests  in  my  behalf," 
&c.  It  is  customary  to  give  some  pecuniary  aid  to  tl  em,  eipecisUy  if 
they  be  poor,  for  it  costs  a  large  sum  of  money  to  perform  lbs  ceremony 
and  entertain  several  hundred  persons  at  least. 

Or  how  should  wo  chafe  at  the  following  religious  excuse  for 
dilatory  habits :  — 

In  order  to  take  a  long  or  short  journey,  especisUy  if  undertaken  for 
some  important  business,  a  "  fortunate  hour"  is  fought  for,  which  the 
priests  designate  after  ccnsulling  the  day  and  its  planet  (each  day, 
being  named  after  the  heavenly  bodie.'^,  such  as  Sun,  Moon,  &r.,  has  its 
attendant  planet).  Before  starting  on  the  journey,  a  man  pro?tratea 
himself  before  his  parent',  bows  to  them  reverently,  bends  bis  head  alio 
before  the  idols  or  pictures  of  the  god?,  asks  their  blessing,  recites  a 
prayer  or  two,  which  are  always  creed-like  and  author!  alive,  and  finally 
bids  "  Farewell,  1  come  then."  This  is  answered  by,  "  Let  success 
attend  your  steps,"  "  Gods  be  with  you,"  &c.  If  accidentally  he  should 
strike  or  touch  his  head  against  a  door  or  wall,  or  if  any  one  present 
should  shout  or  sneeze,  or  if  any  one  should  speak  to  him,  he  would  im- 
mediately take  hia  seat  fur  a  few  minute?.  Such  interruption  is  regarded 
a  bad  omen,  and,  if  repeated,  the  journey  is  to  be  postponed. 

The  number  of  distinctions  in  the  mode  of  addressing  people  is 
also  far  more  complex  than  ours.  They  have  distinct  names 
not  only  for  brother's  son  and  sister's  son,  but  for  the  different 
cousins  on  both  sides  to  a  groat  distance,  and  so  of  all  other  rela- 
tionships. Children  and  juniors  are  addressed  in  letters  as 
"  Objects  of  Blessing,"  while  Brahmins  and  elder  persons  are  ad- 
dressed as  "  Most  adorable,"  or  "  Obedience  to  tnee  is  my  joy." 
Social  distinctions  of  all  kinds  are  multiplied  ad  infinitum,  and:  ob- 
served with  delicht. 

One  of  the  most  characteristic  features  in  the  Bengalee,  besides 
his  immeasurable  patience,  and  love  of  social  distinctions,  is  his 
great  caution  and  timidity.  The  scientifically  tentative  steps  by 
which  Mr  Gangooly  confesses  that  he  tested  the  power  of  the  idob 
before  abandoning  their  worship,  is  one  of  the  most  characteristic 
passages  in  this  curious  book  : — 

Although  I  felt  quite  sure  that  the  gods  of  my  country  are  mere  imagi- 
nary deities,  or  some  ancient  heroes  deified  after  death,  siill  I  could  not 
readily  free  my  mind  from  the  fear  and  respect  I  bore  them  from  my 
infancy.     But  something  must  be  done,  some  measure  must  be  taken  to 
make  an  experiment  of  their  power,   so  that  I   need  benJ   before  their 
images  no  longer.     An   old  anecdote  coming  vividly  to  my  mind  seemed 
to  discourage  me  for  a  while.     It  was  this.     Nearly  a  couple  of  yeiri 
before,  I   had  been  to  worthip  the  idols  belonging  to  a  widov.     It  was  a 
winter  evening,  and  carelessly  1  had  forgotten  to  cover  them  with  their 
Warm   clothes.       Next   day    I    was   told  by   thst   widow   of    the  great 
ciiine   I   had   done,   and    I    felt   much   frightened    to    see    the   images 
suife'ring    in    cold.     She    said    she   retired  late    as    usual,    and    not- 
withstanding   a     quantity     of    clothes    on   her    back     she   felt   chilly. 
Not   knowing    the   reason   of  such    an    unusual  experience,   she   came 
to  the  closet  and   found  the   idols  lay  unprotected  in  the  cold !     Now 
a  great  fear  filled  my  heart  at  the  thought  that  if,  owing  to  my  carsleee- 
ness,  the  innocent  woman  suffered,  how  much  more  will  I  tiave  to  suffer 
if  1  neglect  the   gods  for  ever.     But,  upon    consideration   that  God    is 
mixhtier  than  all,  and  that  if  we  come  unto  Him  for  protection,  no 
no  spirit  can  hurt  us  in  the  least,  1  grew  strong.     I  would  not  have 
so  far  as  to    touch  irreverently  tho  idols,  had  it  not  been  to  see  whi 
there  is  any  consciousness  in  them,  because  I  had  been  taught  to  bi 
that  they  are  living   beings.     So,   one    by  one,    I    tried  the  streoct 
the    idols    that   fell  within    my    reach,    in    treating    them    with   less  j 
care.     Tuus  one  day  while  I  was  bringing  down  the  idols  from  a  high  I 
place,  like  a  mantelpiece,    the    heaviest   of  them  fell  down  on  the  t! 
miking  a  loud  noise  thereby.     Hastily  I  picked  it  up,  examined  wht 
any  damage  h«d  been    dene  or  not,  and  washed  it  as  usual.     At  tii.^i.  i 
thought  1  could  nut  worship  it  in  the  prescribed  ways  ;   but  fearing  it 
would  be  too  much  for  the  first  time,  I  thought  it  prudent  to  worship  it  as 
usual.     Thus  privately  taking  steps  too  bold,  too  improper  for  a  Hindoo 

to   venture,    I    determined    to    see  tha    end To   a   town   on    the 

other   tide    of    the  Ganges    I    had    to    go    occasionally    to    wor- 
idols.      During    the    holidays    I    was    aent    by    my    mother  ther, 
worship  the  Goddess  of  Learning.     1  did  not  repeat  any  prayer.     1    •■»! 
down    before   the   idol  aud  scattered   flowers   in    the  usual    way.    Tl^ 
matron  said,  "  1  wander  how  you  could  perform  this  worship  in  to  i 
a  time."     I  felt  embarrassed,    and  sitting  before  tha  itiol  in  the  ■■ 
house,  spent  more  time  in  reciting  my  English  lessons  learned  longi 
tuoh  as  "  The  Engllah  Grammar  it  the  art  of  apeaking  and  writing 
E'iglish  language  correctly,"  "The  Caspian  Sea  or  Ltke  is  turrouudadj 
Ruttia,  Tartary,  and  Persia,"  "  A  slriight  line  that  divides  a  circle  I 
two  equal  paits  is  called  its  diameter,"  S:i-.,  and  no  complaint  was  ma4 
than.     I  a<u  fully  aware  I  did  a  great  many  things  at  this  stage  of  ■( 
•xperience  which  certainly  wore  a  double  aspect, — not  daring  to  let  th* 
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chinj;«  in  mr  faith  be  known  to  my  friends,  and  at  the  (ame  time  not 

wisuing  to  follow  what  I  conceived  lo  be  stipcrftition. 

W'e  have  given  enough  extract  from  this  curious  and  interesting 
I  irk  to  show  its  value  as  a  study  to  any  one  who  wislies  to  under- 
•;md  the  inside  of  the  Hindoo  character.  This  is  not  the  place  in 
.'iiich  to  comment  on. Mr  Gangooly's  religious  conversion,  but  his 
wn  personal  experience  will  be  found  to  be  a  living  comment  on 
is  account  of  the  "  manners  and  customs  "  of  his  fellow-countrj-- 
len,  realising  to  us  their  habits  and  modes  of  thought  as  no  mere 

-tneral  account  of  them  could  illustrate  them. 

WrctATTE  AKD  THE  Hi'GCExoTS  ;  or  Sketches  of  the  Rise  of  the 
Keformation  in  England,   and  of  the  Early  History  of   Pro- 
testantism in  France.     By  the  Rev.  William  Haxxa,  LL.D., 
Author     of    "  Memoirs     of    Thomas      Chalmers,     D.D.'" 
Hamilton  and  Co. 
These  sketches  of  the   earlier  days  of  the  Reformation  in  Eng- 
i'ad  and    Fmnce   were   originally  composed   for   delivery   at   the 
iiilosophical  Institution  of  Edinburgh.     They  are  now  published 
I  the  modest  volume  before   us,  with   a  view  "  to  popularise   a 
jiurtion  of  Ecclesiastical  history," — a  study  not  popular  as  a  whole, 
but  nevertheless  affording  many  striking  points  of  world-wide  in- 
terest and  picturesf|ue   capabihties  for   the   popular   lecturer  who 
knows  how,  as  Dr  Uanna  does,  to  avail  himself  of  them. 

In  this  prolific  season  of  periodical  literature,  when  new  month- 
lies spring  up  on  every  side  in  luxuriant  growth,  it  can  hardly  bo 
expected  that  that  omnivorous,  impatient,  and  plentifully  supplied 
abstraction,  the  general  reader,  should  have  either  time  or  apjietite 
for  Church  history  ;  it  is,  therefore,  perhaps  well  that  it  should  be 
dressed  up  for  him  in  a  lighter  form — that  the  historic  muse  should 
sonjetimes  stoop  from  the  "  dignity  of  history"  and  submit  to 
the  humbler  style  of  the  popular  lecture,  thankful  if  by  so  doing 
she  can  secure  an  exponent  as  clear  and  able  as  Dr  Hanna.  The 
lecture  upon  the  "  Life  and  Times  of  AV'ycliffe"  may  incite  some 
of  its  readers  to  a  closer  study  of  a  period  in  history  as  yet  too 
much  neglected,  considering  its  great  and  important  bearings  upon 
succeeding  events,  and  also  to  a  better  and  wider  appreciation  of 
oar  first  and  greatest  reformer.  AVe  prefer  this  lecture  to  its 
companion,  "  The  Huguenots,"  both  from  its  treating  of  a  less 
frequently  discussed  chapter  of  history,  and  from  its  wider  range 
and  more  thoughtful  spirit.  Yet  it  is,  perhaps,  less  attractive  j 
generally  from  its  quieter  tone  and  the  less  stirring  nature  of  its  . 
incidents.  The  sketch  of  the  "  Early  History  of  Protestantism  in  j 
France"  scarcely  answers  to  its  title,  since  the  actual  relation  does  | 
not  begin  till  midway  in  the  reign  of  Francis  I.  From  that  time 
the  narrative  of  the  long  and  deadly  struggle  that  distracted  and 
tore  into  factions  the  country,  the  city,  and  the  court,  is  unimatcd 
and  close,  terminating  with  the  massacre  of  St  Biu-tholoraew.  As 
a  specimen  of  the  tone  and  style  of  Dr  Uanna's  lectures,  we  will 
extract  the  closing  paragraph  of  his  first  lecture,  in  which  he  souui 
up  "  "Wycliffe's  position  and  services  as  a  reformer  ": — 

Had  be,  at  thai  early  tge  In  which  he  lived,  x-en  but  half  the  length 
ha  law, — had  he  done  but  half  of  what  ha  did,— had  be  attacked  but  one 
or  two  of  the  chief  itrangtlia  o(  tba  enemy,  and  broa|;ht  into  action  but 
one  or  two  of  the  great  engines  of  war, — our  eye  had  fixed  on  him  aa 
the  forem-jut  pioneer  of  that  great  ho»t,  lert  on  by  Luther,  who,  far  in  ad- 
vaace  of  all  the  real,  a'one  in  the  thickeat  of  tha  enemy,  bad  tirat  lifted 
the  war-cry  of  the  Rrformation,  and  commenced  lii*  battle.  But,  a 
cantury  and  a  half  before  the  ranks  mustered  under  their  great  German 
Uwitr,  toiee  thia  lolitary  E'igliah  soldier  fightmg  that  battle  as  he  did, 
takiBg  up  every  position  that  waa  afterwards  taken  up,  uaing  every  in- 
UmmeBt  of  war  that  afierwsrda  waa  u«ed,  aissuliing  every  itronghold 
that  was  afterwaiila  assaulted — nay  mure,  aJvaiicing  in  inure  than  one 
duceti"B  furher  than  ever  Luther  did — alone,  deeerted,  preiaini^  on  to 
the  last,  not  a  j  jt  of  hesrt  or  hope  abated,  hii  la<t  strokes  his  rtrongent, 
till  ba  fell,  but  fall  all  conlldent  that  he  left  victory  in  itore  for  those 
who  followed  ; — what  annaliit  of  this  great  campaign  shall  derc'ibe  tons 
the  place{aad  pait  in  it  that  such  a  warrior  filled,  or  wlio  ahsll  wesve 
for  us  tha  crown  that  we  would  like  to  plant  upon  his  pale  and  pal- 
sied browf 
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Ilurst  and  Blackett,  London. 
Tub  closing  number  of  the  "  Dublin  University  Jlagazinc'  for  tlic 
present  year  is  a  fair  specimen  of  this  plcajyint  pcritHfical,  contain- 
ing, indeed,  no  articles  of  especial  brillliaiicy  or  notability,  but.  a 
large  amount  of  thoughtful,  intelligent,  .ind  careful  writiiig.  It 
works  freely,  and  wo  think  wisely,  in  a  held  rich  in  materials  for 
native  writers, — vir.,  the  old  lii.'i'torical  records  and  legendary  tra- 
ditions of  Ireland,  as  well  as  the  delineation  of  her  more  remote 
regions,  where  something  o£  fier  ancient  wUdaess  and  desoluliun 
ttUl  lingers  among  the  gnmd  and  beautiful  fccnery,  and  where 
the  inhabitants  still  retain  traces  (rf  their  former  rtide  fneiiom, 
ignorance,  simplicity,  and  rough  hospitality.  "  The  fTandcrings 
in  Ireland"  of  this  number  taM«  vt»  into  the  note  cultivated  and 
civilised  region  of  the  North-cast.  It  is  pleasant,  in  the  bnd  of 
mud-cabins,  pigs,  an<l  poreens,  to  read  of  the  labstastial  comfort, 
the  industry,  and  independence  of  the  Northern  fiunen  mi  pea- 
santry. "Let  any  man,"  says  the  writer,  "of  an  observant 
habit  take  a  walk  or  drive  among  the  pleasant  bills  nf  Downxliin', 
and  personally  visit  these  farming  homesteads,  and  view  their  order 
and  sDognesB,  and  their  iiisnifiililinns  «f  iadnstiy ;  let  him  con- 
Terse  with  the  honest,  straightAirirard  ptUwOiiiili— ;  the  kind,  gen- 


tle, and  generally  pious  mother;  the  modest,  hard-working,  and  pure 
daughters  :  let  him  talk  to  the  fine,  blunt,  active  vouths  and  fiirm 
lads  ;  and,  summing  all  up,  he  must  confess  that  tliese  fair  liomc- 
fstcnds,  perched  amongst  the  Korthem  hills,  form  a  civil,  social, 
and  moral  picture,  of  wliich  every  true-heaited  man  and  loyal  and 
patriotic  Irish  subject  may  be  proud."  A  search  among  the  newly 
published  State  Papers  of  Ireland  affords  materials  (or  a  partly  his- 
torical, partly  biographical  sketch  of  the  O'Connor  and  Cowley- 
Wellesley  families;  and  an  effective  little  talc,  "  Shawn  Buie," 
paints  the  scenery  round  Kilkee  as  it  was  some  fiftv  years  ago,  be- 
fore the  encroachment  of  summer  tourists.  "  Olti  Paris"  fs  a  re- 
trospect, antiquarian  and  topogr.aphical.  "  The  Work  a  Day  World 
m  France,"  a  critique  upon  the  social  state  of  the  French  workman, 
.ind  more  especially  on  the  Conseils  de  Prud'hommes,  or  Concilia- 
tion Courts  of  mixed  masters  and  artisans,  where  the  settlement 
of  disputed  cases  between  employer  and  employed  is  success- 
fully undertaken.  In  Rouen,  1,193  cases  came  before  these 
cheap  and  simple  courts  of  justice,  of  which  775  were  settled 
m  private,  373  withdrawn,  44  carried  to  the  upper  court,  and  41 
withdrawn  before  judgment.  "The  building  trades,"  said  the 
Secretary  of  the  Paris  Courts,  "  with  all  their  great  Paris  improve- 
ments,  have  given  us  most  trouble.  Had  it  not  been  for  our  Coun- 
cils there  would  have  been  serious  disturbances ;  but  when  the  con- 
tending parties  get  once  fairly  into  our  Conciliation  Office,  their 
diflerences  are  soon  adjusted." 

Would  it  not  be  well  if  the  same  thing  could  bo  said  respecting 
our  "  serious  disturbances"  in  the  building  and  other  trades  ? 
"  Thomas  Becket"  and  "  Robert  Owen"  are  fairly  written  articles. 
This  number  is,  on  the  whole,  a  good  one. 

Thb  Ekglish  Woman's  Jocrnal.     December,  18G0.     W.  Kent 

and  Co.,  Paternoster  row. 
The  "  Fnglish  Woman's  Journal"  continues  to  work  industriously 
at  the  practical  side  of  the  "  woman"  question ;  calling  attention 
(piitc  as  much  to  reforms  which  can  bo  carried  out  by  women  for 
and  among  themselves,  as  to  those  required  trom  without ;  and 
advocating  each  scheme  that  opens  for  them  a  prospect  of  better 
training  and  wider  employment.  The  first  article— a  paper  read 
before  the  Association  of  Social  Science  at  Glasgow— dwells  upon 
the  low  standard  of  education  among  girls  of  the  poorer  middle 
class,  who  are  above  profiting  by  the  superior  instruction  to  be 
gained  in  the  National  Schools.  Endowed  schools  for  girls  as  well  as 
boys  of  this  rank  in  life  are  much  needed.  The  physical  training 
of  girls  receives  its  share  of  attention.  The  "  Lailies' Sanitary 
Association"  is  reported  as  progressing  favourably.  The  establish- 
ment of  Benefit  Societies  among  working- women  is  advocated  in 
an  article  which  explains  the  working  of  Friendly  Societies 
generally. 

Purely  literary  topics  form  the  theme  of  three  pleasantly- 
written  articles  :— the  commencement  of  a  memoir  of  Madame 
Recamier ;  a  discourse  on  nuts  as  the  "  Fruit  in  iu  Season  ;"  and 
a  curious  account  of  a  Roman  villa  lately  discovered  in  the  ^^'oald 
of  Sussex,  at  Bognor,  near  Arundel.  Tlie  walls  are  gone,  but  the 
foundations  and  the  ornamental  Mosaic  pavement  of  great  beauty 
are  still  in  good  preservation. 
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:foifinn   CorrcsponDfiiff, 

(ntoM  ODB  cosBnroaoniT.) 

Paris,  ThnnMftr. 
The  publication  of  the  remainder  of  tbe  fariff  to  be  imposed 
under  the  treaty  on  Bridsh  goods  lirouglit  into  France  is  naturally 
the  great  event  of  the  day.    The  protectionist  fraternity  are  in 
dismaT,  because  the  reform  efrectcd  goes  further  than  they  had 
thoognt  possible  ;  and  ihe  friends  of  liberal  commercial  policy  are 
proportionally  delighted.     In  the  eyes  of  these  latter  thn  new  larifl 
dots  the  highest  honour  to  M.  Michel  Chevalier  and  M.  Rouhw, 
the  Minister  of  Commerce,  by  whom  it  was  mgnCMted.    Aswircdly 
it  is  a  bold  and  sweeping  taemmtre  aa  Mgm*  '^'■"••»  ■■•  ***. 
short  years  back  would  have  been  treated  as  one  of  the  wt'-'-'  - ' 
dreams.    It  is  not  improbable  that  tbe  mMufactarors  o: 
Lllle,  and  other  places,  may  rcmonstnto  ag^nst  iti  •»<■ 
will  gain  nothing  by  so  doing.     Some  shipowners  and  ; 
captains  of  Bordeaux  have  already  addressed  a  eomphiii 
Govcmnunt  against  British  vessels  betojr  aJlowcd  to  bring  jute  Irom 
Calcutta  on  the  saaie  terms  aa  the  FfHOk 
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The  Board  of  Customs  has  addressed  the  following  communica- 
tion on  the  subject  of  the  treaty  to  the  Chambers  of  Commerce. 
It  is  dated  the  1st: — 

A  (econd  complementary  convention  between  the  French  and  Enplish 
Plenipotenliariee  fixes,  in  execution  of  the  treaty  of  28rh  January  last, 
the  duties  applicable  to  s  new  series  of  merchandise  of  British  origin  or 
manufacture,  and  to  some  products  of  other  origin  imported  direct  by 
French  ai.d  English  vessel?.  The  new  conventional  tariffs  are  not  im- 
mediately applicable,  except  for  one  kind  of  merchandise — pins  of  all 
kinds  of  English  make,  which  are  admissible  at  the  new  duty  from  this 
day.  Whether  they  are  in  iron,  steel,  copper,  or  tin,  and  whether  tinned 
or  not  tinned,  painted  or  varnished,  they  are  to  pay  a  duty  of  50f  per  100 
kilogrammes.  They  will  thus  ceaie,  as  far  as  regards  the  application  of 
the  treaty,  to  be  classified  as  articles  of  mercery.  I  must  here  remind 
vou  that  pins  with  large  steel  heads  must  be  considered  as  small  articles 
of  steel,  and  be  only  liable  to  a  duty  of  25f  per  lOO  kilos.  It  must  be 
also  remembered  that  pins  in  gold  and  silver,  or  in  metal  gilded  or  silver, 
remain  liable  to  the  duties  chargeable  on  jewellery,  whether  real  or 
imitation. 

A  gentleman  named  Barbier  has  been  appointed  Director- 
General  of  the  Board  of  Customs.  He  has  held  a  high  office  in 
the  Customs,  but  is  unknown  to  fame.  It  would  have  been  more 
satisfactory  to  the  public  to  have  seen  a  man  of  greater  authority 
appointed  to  the  post,  as  it  will  be  on  him  that  will  devolve  the 
task  of  bringing  the  commercial  treaty  into  working  order. 

The  Government  has  appointed  a  commission  to  examine  and 
report  on  the  demands  which  manufacturers  and  others  may  make 
to  the  Treasury  for  loans  to  renew  their  machinery  and  materiel ; 
and  the  Ministers  of  Finance  and  Commerce  are  to  decide  whether 
the  loans  shall  be  accorded  or  not.  It  may  be  remembered  that  a 
law  passed  in  August  last  authorised  the  grant  of  loans  to  needy 
nianufiacturers,  in  order  to  render  the  treaty  of  commerce  with 
England  less  distasteful  to  them. 

Considerable  sensation  was  caused  on  Friday  last  by  the  refusal 
of  MM.  Rothschild  to  pay  the  dividends  on  one  of  the  Papal  loans 
due  that  day,  the  cause  of  the  refusal  being  that  they  had  not 
received  the  whole  of  the  funds  necessary  for  the  purpose.  The 
belief  is,  however,  that  the  funds  will  be  provided,  either  by  the 
Catholic  party  on  behalf  of  the  Pope,  so  as  to  redeem  his  credit,  or 
by  King  Victor  Emanuel's  Government,  who  holds  part  of  the 
Papal  territory. 

M.  Mires  is  making  a  great  fuss  about  his  Turkish  loan,  but  the 
public  generally  do  not  appear  disposed  to  regard  it  with  much 
favour.  Some  surprise  has  been  caused  by  an  announcement  that 
by  decision  of  the  Turkish  Government,  "  in  accord  with  a  desire 
e.xpressed  by  him,"  the  payment  of  the  dividends  on  the  loan  is  to 
be  made,  not  by  his  bank,  but  by  the  Credit  Industriel  Bank. 

Business  on  the  Bourse  has  not  been  active  during  the  week, 
and  the  following  are  the  quotations : — 

Thursday,  Thnrsday, 

KoT.  29.  Deo.  6. 

f    0  f     o 

Threes    70  35    70  55 

Bank  of  France „ 2945    0    2950    0 

Credit  Foncier 915    0    920    0 

Credit  Mobilier    776  25    783  75 

Orleans  Railway  1388  75    1382  50 

Northern   987  50    990    0 

Eastern 611  25    610    0 

Mediterranean 912  50    910    0 

Southern    525    0    525    0 

Western 565    0     

Austrian 511  25    510    0 

^uth  Austrian  Lombard  488  75    487  50 

■Credit  Foncier  Honda  of  l.OOOf  at 

3  percent.... 1013    0    1016    0 

Do.  Coupons,  lOOf,  4  per  cent 98  75    100    0 

Do.       do.      lOOf,  3      —        96  26    96  25 

Do.       do.      600f,  4       —        487  50    495    0 

Do.       do.      600f,  3      —       467  50    470    0 

The  Board  of  Customs,  as  is  known,  publishes  aanually  a  large 
volume  of  statistics  on  the  commerce  of  France,  under  the  title  of 
"Tableau  General  du  Commerce  do  la  France."  That  for  1859 
has  just  appeared,  and  from  the  multitude  of  facts  it  contains,  I 
extract  the  following : — 
■,\  The  official  value  of  nil  imports  into,  and  all  exports  from 
France  which  are  technically  designated  "general  commerce," 
were  united : — 


[Dec.  8, 1860. 

The  difference  between  these  last  two  lines  of  figures  and  those 
above  represents  in  imports  what  was  sent  abroad  or  what  re- 
mained in  bond,  and  in  exports  the  productions  of  foreign  countries 
which  were  sent  through  France. 

The  "  achud  value"  in  1859  of  all  imports  was  2,354,800,OOOf, 
of  which  1,604, 700,OOOf  were  consumed  in  France;  and  of  .ill 
exports  3,057,100,000f,  of  which  2,266,400,000f  were  French 
productions. 

England,  which,  in  the  language  of  the  French  Customs,  means 
not  only  the  United  Kingdom,  but  also  Malta,  the  Ionian  isles,  and 
Gibraltar,  took  a  far  larger  share  in  French  commerce,  both  as 
regards  imports  and  exports,  than  any  other  country.  Thus  the 
total  imports  from  her  were  "  oiScial  value"  : — 

1856.  1857.  1858.  1859. 

f  f  f  f 

353,300,000     ...    356,300,000    ...    3,'«,600,000    ...    368,500,000 
of  which  the  portion  consumed  in  France  was : — 


1856.  "                   1857.  1858.  1859. 

f                            f  f  f 

2.51,200,000     ...    236,700,000    ...  215,600,000  ...    223,100,000 
And  the  exports  to  her  were  : — 

1856.                     1857.  1858.  1869. 

f                           f  f  f 

410,100,000    ...    422,400,000     ...  499,100,000  ...    625,000,000 
in  which  French  productions  figured  for : — 

1856.                     1857.  1858.  ia'>9. 

f                           f  f  f 

278,900,000     ...    291,500,000     ...  371,400,000  ...    474,000,000 

The  "  actval  value  "  in  1859  of  the  imports  from  England  con- 
sumed in  France  was,  in  round  figures,  278,20O,OO0f ;  and  that  of 
French  productions  exported  to  England,  591,300,000f. 

The   share  which   the   dependencies   of  England    had  in   the 

"  general  commerce  "  of  France  was  as  follows  in  official  value  : — 

Imports. 


1856.  1857. 

f  f 

India 92,800,000  ...  100,300,000  . 

Western  Coast  of 

Africa   23,000,000  ...    23,100,000  . 

Mauritius  and  Cape 

of  CoodHope...    5,000,000  ...      9,500,000 
Possessions  in 

America    200,000 


400,000  . 
Exports. 
.      7,600,000  . 

..      6,700,000 

..    13,100,000 


1858. 
f 

81,800,000  ... 

21,500,000  ... 
.  7,700,000  .., 
200,000  .. 
9,300,000  ... 
,  3,900,000  .. 
.  13,900,000  .. 
.     1,600,000  .. 


1859. 

f 

70,300,000 

18,100,000 

,  11,300,000 

.      300,000 

7,200  000 

,    6,100,000 

.  13.300,000 

.    2,000,000 


India 6,900,000 

Western  Coast  of 

Africa   5,000,000 

Mauritius  and  Cape 

of  Good  Hope  ...  6,700,000 
VosBossions  in 

America   2,100,000  ...      2,700,000 

The  following  was  the  value,  official  and  actual,  of  the  principal 
articles  imported  into  France  in  the  year  1859  from  the  United 
Kingdom  (Malta,  the  Ionian  Islands,  and  Gibralt-tr  included),  the 
head  "  general  commerce  "  specifying  all  that  was  brought  in,  the 
head  "  special  commerce "  all  thereof  that  was  consumed  in 
France : — 


/ — General  Commeice. ■ 

Official  Value.    Actual  Value. 


18B6.                        1867.  1868. 

'                               f  f 

4,68730.000    ...      4,692,.'500.000  ...      4,470,800,000 
of  which  imports  were  : — 

1866,                        1867.  186B. 

'                              f  I 

2.207,600.000    ...      2,236,800,000  ...      2,034.900,000 
And  exports  :— 

1866.                        1867.  1888. 

'                                t  t 

2,319,800,000    ...      2,366,700,000  ...      2,441,900,000 

Of  these,  the    oflicial  value  of   tlie  imports  for 


France — the  table*  call  them  "tpccial  commerce"  yrai: 
1868.  1867.  1858. 

t  t  f 

1,621.000.000    ...      ],4.'iO,100  000    ...      ].3M.700,000 


1859. 

f 

4.903,800,000 

1869. 
f 

2.148,200,000 

18.50. 
f 

2.755.600,000 
coiuumpiion  in 


Silk  183,267,608 

Cotton  tissues,  iaces, 

&c 35.664,C60 

Coal •Jl,S-.;.aV2 

Iron  and  atcel 18,62(>,0Si) 

Wool    17,R74  0.'i6 

OleKiriiioufl   iccds 12.263,871 

Woollen  tiaBUe^  &c..,  13  932,673 

Copper 11,168,882 

Oils  6,838,406 

Machines 8,931,408 

Cotton 4  499,835 

Carbonate   of  native 

b«r.vic  4,C»0,170 

Silk-wonns'  eggs 4,180.480 

Skins    4,04,'i,407 

Cashmere  shawls  3,Ks2,400 

GonU'  hair 3.77;l,.'ilO 

llico .1,728,'.li)2 

Inilipo 3,701,810 

Flax  dchcuip  tiisues,&c  3,660,746 

Silk  tissues  A  ribbons  3,371,169 


f  f 

147,912,525  83,528,916 

9,702.306  17,624 

.    26,S24,68«  17.733,815 

.     l.-),820,107  .5,707,472 

.    42,.'W2,135  17,97,M53 

.      6,962,446  3,045,977 

.    21.486.351  :>09,702 

.    14.519.547  10,956,644 

.      8,247,882  6,826,795 

.      £.931,468  3,475.760 

.      5,065,638  1,399,282 


Ppeciai  Cononiercc. — 

Official  Value.  Actual  Value. 


.  107.4e2,464 

17,624 
.  21,162.352 
.  4,854.724 
.  42,487  138 
1,405,152 
112,861 
.  14,243,687 
.  6,910,285 
.  3,47,%760 
.      1,288,812 


279,011 
1,611.400 

4,21(1  an.-. 

4,71.  ■  ■ 

2,U'.-,    •- 

8,746 

1,040,674 

485,749 


279,011  4,n.'iO,lT6 

1638,000  3.869.184 

6,192,:)8.1  2,737,298 

6,173,000  2,981,800 

6,414,967  .■),7;3.250 

2,3;!0,(!20  3,517,843 

2.777,858  11,600 

2,848,850  1,212,119 

4,070,962  469,674 

The  other  articles  specified,  forty  in  number,  are  all  below  the  last 
figure  of  oflicial  value. 

The  principal  exports  from  France  to  the  United  Kingdom 
(Malta,  the  Ionian  Islands,  and  Gibraltar  included),  were  as 
follows:  the  first  two  columns,  "  general  commerce,"  representing 
foreign  and  French  articles  united ;  the  last  two,  "  special  com* 
merce,"  French  productions  exclusively  :— 

I General  Commerce. .       .-—.-Special  Commarca         > 

Official  Value.    Actual  Value.       Official  Value.    Actual  Value. 
t  r  t  ' 

241,113,016  123,564,841 

611,814,817  68,852,8W 

45.183,046  ......    44,517.883 

45,119,736  28,921,860 

14,!l««,2«0  13,0M.56O 

38,981,6M  ..»..      7,465,827 


1869. 
f 

1,404,000,000 


And  that  of  the  articles  of  French  production  exported— "special 
comnncrcc  " — was  :— 

1866.  1867.  1868.  1889. 

t  t  t 


1,626,900,000 


1,640,200,000 


1.777,800,000 


1,908,000.000 


Bilk  tissues,  &c 180,729,626 

Grain    74,181,629 

Woollen  tissuM,  Jtc..  49,090,341 

Wheal  Hour    29,880,620 

Cotton  tiisues,  J:c 28.477.192    . 

8Uk   23,518,217 

Prepared  skins  and  ar- 
ticles  In    skin    and 

leather 21,802,102 

Mercery  and  buttou...  19,565,422 
Stlrersmith's  work  and 

Jewellery 16,735,30< 

Clocks  and  watc  hcs  and 

thoir  works 14,664,462 

Brandy,    spirits,    and 

liqueura    13,447,810 

WInea  „....«..  12,058,596 

Eg(B _  8,860,770 


163,2911,406 

55,867  833 

89,178.321 

43.671,254 

5,742,145 

«,067,40« 


46,457,916  20,S2,'S.580 

23,203,162  19,001,500 

32,8»S,0Oi  3,610,253 

14,376,637  917,466 

50.739,195  13,406,340 

19,783,370  11,973,109 

12,737,357  8,856,797 


42,616,r46 
20,570,885 

4,858,046 

1,023,196 

50.669,642 
19,62.s,6J0 
12,731.64 
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. General  Commerce. . 

OfficUl  Value.     Actual  Value. 


, Special  Commerce  ■ , 

Official  Value.    Actual  Value. 


Flax  and  hemp  tlttues  8,973,69<> 

Grain  fur  sowing  „...  7.663.517 

Oils  7,243,670 

Sugar  (beetroot)  7,0(7,M6 

Cluthin^  asd   articles 

in  liaeu   6,767,727 

Pottery,      glaaa,    and 

cn-»t«I MM,484 

SlJt 'butter  ...„ 5,466,019 


f  f 

4,551,132  6,979.74* 

8,174.418  7,616,753 

7.566,704  2,099,544 

5,834,246  7,057,556 


7,871,370 


$,786,397 


4,424,452    6,387,401 

10,527,148     6,459,068 


3,331,917 
8.124.587 
1,290,745 
5,834,246 

6,833,173 

4,398,377 
10,513,760 


All  the  Other  articles  specified,  which  are  also  forty  in  number, 
are  below  5,000,000f  in  otficial  value.  It  may  be  stated  that 
"  official  value"  means  a  series  of  fixed  estimations  of  merchandise 
which  were  made  so  far  back  as  1827  ;  the  phrase  "  actual  value,' 
explains  itself.  The  wide  difference  which  in  certain  cases  exists 
between  the  two  values  will  be  noticed. 

I  must  reserve  for  another  letter  details  respecting  the  com- 
merce of  France  with  other  countries  than  England. 

Annexed  is  an  account  of  the  markets  : — 

Flouk.— At  Paris,  during  the  week,  business  «at  inactive  :  yeaterdsjr, 

quotations   wera  60f  to  62!  the  sack  of   159  kilo^s.     Fonr  marks  were 
i     5^f  75c  and  59r  for  the  current  month,  and   5tjf  50c  to    5Sf  75c  for 

January. 
I         VChiat  at  Parii,  yesterday,  was  S3i  to  35(  50c   and  36r  the  sack  of 

1<0  kilogr.     Tbe  greater  part  of  the  provincial  markets  have   declined 

daring  the  week. 

j  Cotton. — Easiness  at  Havre,  in  the  early  psrt  of  the  week  ending  Fri- 
I  d*y,  was  not  very  animated,  but  it  became  ao  in  the  latter  part.  The 
total  sales  were  9,272  bales,  and  the  arrivals  3,144.  The  closing  quota- 
tions were  If  bif;her  for  low  New  Orleans  and  Mobile,  and  those  of  other 
sorts  were  unchanged.  Low  New  Orleans  was  91f  the  50  kilogs,  and 
very  ordinary  ditto,  98f.  Tnis'week,  business  has  not  beeu  active:  yes- 
terday, low  New  Orients  was  90f. 

CorrEE. — KX.  Havre,  in  the  week  ending  Friday,  business  was  impor- 
tant: 1,700  sacks  Hayti  Port-au-Prince  diipossible  went  at  79f  SOc  the 
50  kilogt  in  bond;  1,200  ditto  for  delivery,  78r;  40  sacks  Cape  dis- 
posable, Slf ;  25  sacks  Gonaives,  84f;  4,700  sacks  Rio,  not  washed,  for 
delivery,  7»f  25c  to  77f  SOc;  200  sscks  Santos,  for  delivery,  78f;  64 
sscks  Ceylon,  103f  doty  paid  ;  100  sacks  Singapore,  1  lOf;  and  some  lots 
of  Mocha,  I32f  SOc.  In  addition,  some  Macassar  was  sold  by  anction,  at 
99f  to  1041  duty  paid.  The  arrivals  were  about  300  sacks  and  158  casks. 
This  week,  sales  have  been  rather  numerous:  Rio,  70f  to7Cf;  Hayti,  80f 
to  81f ;  Rio,  washed,  83f ;  Macassar,  UOf  SOc  to  UOf  75c:  Santos,  76f. 
At  Bordtaux,  last  week,  business  waa  not  vtry  active:  2,500  sacks  Rio, 
expected,  went  at  74f  the|50  kilogs  in  b  jnd  ;  2>0  sacks  Mysore,  1  I2f  50c. 
The  arrivals  wetej 3,451  sacks  Guayra.  This  week,  Rio  has  been  79f  ; 
Singapore,  106f.  At  A'anle$,  neither  last  we«k  nor  this  has  anythini; 
been  done.  At  ilarieillet,  last  week,  business  was  extraordinarily  ac'ive, 
upwards  of  6,000  sacks  having  been  taken,  at  70f  to  741;  140  Rio, 
washed,  S2f;  2,500  sacks  Hayti  at  S4f;  and  a  lot  of  Mocha,  at  UOi  to 
116f. 

Sugar. — .\t  Havrr,  in  the  week  ending  Friday,  business  was  not  im- 
portant in  French  West  India:  2'i  casks  went  at  50f  the  50  kilogs  duty 
paid,  4C5  at  49^  5Uc,  a  small  lot  at  S0(  SOc,  and  another  at  53f.  In 
Reunion,  however,  there  was  a  large  transaction,  450  tons  for  delivery 
having  been  taken  at  S3r  the  SO  kilogs  duty  paid.  The  arrivals  were 
about  380  casks  and  564  sacks.  This  week,  French  West  India  has  been 
done  at  49f  SOc  and  49f ;  Trinidad,  SOf.  At  Sordeaax,  last  week,  1)5 
casks  French  West  India  went  at  491  SOc  ;  .3,365  bales  Reunion  lor  de- 
livery, at  prices  not  stated.  This  week,  French  West  India  has  been  at 
•48f  SOc  and  4Sf  75c.  At  Kantet,  last  week,  a  small  lot  of  French  West 
India  was  taken  at  49f;  350  sacks  Mayotte  same  price)  250  sbcI<s  Re- 
nnion,  57f.  The  arrivals  were  nearly  4O0  casks  French  West  India  and 
upwards  of  800  sacks  Java.  Nothing  done  tliia  week.  At  ifarttillei, 
last  week,  as  many  as  26,000  bales  Reunion  for  delivery  were  taken  at 
S3(  and  Stf.     Nothing  waa  done  in  French  West  India. 

Innioo. — About  60  cases  Bengal  were  sold  at  Hamt,  io  the  week 
ending  Friday,  at  esublished  prices.  Tns  arrivals  were  only  6  cases  from 
England.  No  sales  have  been  made  this  week.  At  Bordeaux,  last  week, 
about  40  caxs  Bengal  and  .30  Kurpah  were  sold.  The  quotation  of 
Bengal  was  l2f50cto25f  SOc  the  kilo,;  djiy  paid;  of  Kurpah,  lOf  to 
12t,     Thia  week,  some  Korpah  has  been  sold  ;  prices  not  slated. 

Hints.— Business  was  active  at  Havre  io  the  week  ending  Friday. 
2.3,200  La  Plau,  dry,  went  at  11  Of  to  125f  the  iO  kilogs  duty  paid ;  SCO 
Montevideo,  salted  saladeros,  79f  SOc;  1,189  Kio  Grande,  dry,  60f; 
4,4*5  horse  La  Pla's,  sailed,  98f  to  98f  SOc  the  100  kilogs.  In  additioo, 
7,493  were  offered  by  auction,  almost  all  sound,  and  about  7,000  of  them 
were  Uken  :  Buenoe  Ayres,  dry,  at  I2Sf  SOc  to  124f  SOc ;  Monte  Video, 
dry,  115f  to  123f  SOc;  Mexican, dry,  90f;  ditto,  damaged,  68flo7US0c; 
Maracaib",  drysalled,  80f  to  84f ;  New  York,  salted,  SIf  SOc  to  64f.  The 
•iTivals  exceeded  2,000.  This  week.  New  York  have  bean  at  Slf  to  54f ; 
Baenos  Ajres  cow,  751;  ditto,  dry,  117f  SOc. 

Wool.— At  Huv><:,  the  only  transaction  In  the  week  ending  Friday 
vat  the  »ale  of  29  bales  Buenos  Ayres  unwashed,  at  2f  5«  to  2f  321c 
tbe  kilog.  Tbe  arrivals  were  about  160  balss.  This  week,  Cblli  un- 
wavhed  has  been  st  2f  SOc  the  kilof,  Rosaia,  21  80e  to  tf  40c  i  MonU 
Video  unwashed,  If  90:  to  2r  7Sc 

TAIT.OW,— At  Havre,  in  the  week  ending  Friday,  there  were  neither 
tales  nor  arrivals.  The  atock  on  the  1st  December  was  300  casks  Hus- 
■an  and  SO  New  York.  No  sales  have  been  laade  tbia  weak.  At  farU, 
laaterday,  the  100  kilo(S  were  144f  20c. 

Spirits.— At  /"aria,  yesterday,  3-6  of  90  deg.,  first  quality,  wa»92f; 
MoDlpelier,  of  86  deg.,  UOf.  At  liordeauz,  the  day  before  yesterday, 
S-6  Langucdoc  was  132f  SOc  ;  beetroot,  first  quality,  106f. 
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THE    GRAND    TRUNK    RAILWAY. 

TO  THE  EDITOR  OF  THB  ECONOMIST. 
Sib,— Y'our  extremely  able  articles  on  the  Grand  Trunk  Railway  have 
obtained  that  attention  in  Canada  to  which  they  were  so  fully  eiititled. 
It  may  be  useful  to  add,  to  the  special  argument  you  have  so  powerfully 
developed,  considerations  of  a  more  general  character,  which  have  a  direct 
bearing  on  this  great  question. 

Most  persons  are  apt  to  think  of  railways  as  nothing  more  than  specu- 
lative investmenti  of  the  capital  of  shareholder!',  and  convenient  instru- 
ments for  the  accommodation  of  ordinary  travellers.  This  is  a  most 
narrow  and  inadequate  view  of  the  subject.  Railways  perform  other  ser- 
vices to  the  country  of  immeasurably  greater  value  than  these.  If  wit- 
nesses are  wanted  to  proclaim  their  good  deeds,  let  the  astonishing  pros- 
perity of  England  during  the  last  fifteen  years  testify  to  what  they  have  done. 
Every  kind  of  explanaiion  has  been  pressed  into  the  service  to  account 
for  the  marvellous  fact— free  trade,  increased  supplies  of  gold,  the  long 
peace,  improved  political  liberty;  but  to  railways,  far  away  beyond  all 
the  other  concurrent  causes  put  together,  is  the  debt  of  English  gratitude 
due.  The  proof  of  this  assertion  is  not  difficult.  Several  years  ago 
Robert  Stevenson  calculated  that  in  the  space  of  twenty  years  from  their 
commencement,  the  railways  of  Great  Britain  had  paid  off  the  National 
Debt ;  that  is,  that  over  and  abore  the  ordinary  returns  for  the  capital 
invested,  the  railways  had  created  a  cl  ar  profit,  a  perpetual  income, 
equalling  the  annual  charge  of  28  millions  for  interest  on  the  National 
Debt.  Let  any  one  place  himself  in  the  position  of  a  man  who  had  been 
told  thirty  years  ago  that  in  twenty  years  the  National  Debt  would  be 
paid  off.  In  those  days  it  seemed  an  incubus  which  sooner  or  later  would 
bring  English  greatness  to  the  (round  :  now  we  hare  the  happy  experi- 
ence of  the  same  benefit  as  if  England  had  received  a  gift  of  810  millions, 
and  paid  them  away  to  the  national  creditura.  Can  it  be  a  matter 
of  wonder  after  this,  if  England  displaya  a  wealth,  a  power,  a  mul- 
tiplicity of  retources  and  enjoyments  which  excite  the  envy  and  the 
aitonishment  of  the  world  ?  And  it  must  be  remembered  that  these  enor- 
mous results  are  not  reaped  once  for  all,  and  then  done  with.  If  a 
r:ational  debt  has  been  paid  off  in  twenty  years — if  an  abiding  profit  of 
twenty-eight  milliunt  a  year  has  been  secured, — another  income  of  at  least 
equal  amount  will  be  realised  in  a  similar  interval.  It  is  not  too  much 
tu  say  that  in  fifty  years  from  their  origin,  the  British  railways  will  have 
provided  England  with  a  clear  annual  profit  of  sixty  millions. 

France  equally  illustrates  the  same  phenomenon.  No  thinking  man 
can  fail  to  have  been  struck  with  the  vast  amount  of  strength  and  re- 
sources which  France,  in  spite  of  revolutions,  civil  tumults,  political  un- 
certainty, and  a  gigantic  military  expenditure,  has  displayed.  The  deve- 
lopment of  her  railway  eyatem,  I  cannot  doubt,  is  the  prolific  root  from 
which  all  this  prusperitv  has  grown  up.  The  comparative  tardiness  of  the 
railway  movement  in  Germany,  Austria,  and  Russia,  furnishes  an  obvious 
explanation  of  the  comparative  slowness  with  which  their  national  pro- 
gress has  advanced. 

Some  400  millions  have  been  expended  on  the  construction  of  our 
railways.  Folly,  ignorance,  and  corruption  have  all  helped  to  swell  need- 
lessly thia  vast  amount ;  yet  the  conclusion  is  irresistible  from  the 
preceding  statement :— If  the  whole  cost  of  railways  had  been  absolutely 
absorbed,  and  not  one  shilling  of  dividend  were  ever  to  be  paid  to  their 
shareholders,  the  raiiwaya  would  still  have  realised  a  clear  surplus  profit 
of  the  difference  btween  800  and  4b0  millions — that  i>,  of  400  millions, 
snd  would  remain  still  immeasurably  the  roost  profitable  investment  of 
English  capital  ever  made. 

It  is  easy  tu  see  how  this  prodigious  result  has  been  achieved.  Rail- 
ways open  new  markets  to  agricultural  and  manufacturing  produce, 
and  thereby  render  the  cultivation  of  English  land  profitaiile  where 
it  was  not  remunerating  before,  or  more  profitable  where  it  was 
already  under  tillage.  This  has  produced  the  same  effect  as  if 
new  counties  had  been  added  to  England,  or  the  fertility  of 
the  whole  of  her  soil  had  been  raised.  Cheap  manures  are  now 
brought  to  the  farmer'a  door  ;  the  f4rnia  of  Devon  and  Surrey  com- 
mand Northern  oansumera;  the  fruits  snd  hops  of  Kent  And  ready 
buyers  at  Liverpool  and  Manchester.  The  saving  effected  in  avoiding 
the  loss  of  meat,  by  wear  and  tear,  in  driving  cattle  and  aheep  to 
distant  markets,  la  something  enormous.  It  is  a  aaving  of  what  waa 
pure  waste — of  a  loss  that  evaporated  into  the  air.  Railways  multiply 
man,  hit  Intelligence  and  his  activity  :  they  give  greater  scope  to  division 
of  labour ;  each  county  ceases  to  do  everything  for  itself,  and  com- 
modilies  ut  every  kind  are  produced  at  the  minimum  of  cost,  where  local  i 
facilities  enable  them  to  be  mads  most  cheaply.  The  cheapness  of  carriaga  j 
annihilates  distance.  Shopkeepers  can  now  dispense  with  keeping  up  ; 
large  stores  of  idle  goods;  their  capital  is  saved,  for  they  can  quickly 
and  cheaply  replenish  their  supplies  as  rapidly  as  they  are  taken  off  by 
customers.  The  circnislion  of  Intelligence  and  skill  is  not  less  efAcleot, 
though  (heir  material  effects  are  lees  obvious  to  the  vulgar  eye.  Land 
acquires  increased  value.  Factories  arias  to  meet  the  Improved  demand 
of  agricultural  and  general  consumers ;  mure  is  produced  of  every  kind, 
and  universal  prosperity  is  diffused. 

This  it  what  railways  do  for  England ;  and  this,  and  even  more,  it  what 
tbey  are  doing  and  will  do  for  Caaada.    Tb«   poorer  and  mora  helpleas  a  j 
country  is,  the  grester  It  the  relative  benefit   which   It  receivet  from  Im- 
proved communication.     But  for  railwayt,   vatt  ditlrlctt  of  Canada  misat  | 
hat*  lemaincd  for  years,  perhaps   for  aget,  undeveloped.     The  power  of 
railway!  to  attract  popula  ion  to  a  new  and  fertile  country  It  it  slrooat  Im-  ^ 
poatible  to  describe.     I.and  ctn  be  purchaied,cullivaiion  commenced,  and 
an  induttrioui  population   teltle  down.  In  regiont  which  are  aupplied  by  , 
meant  of  cheap  and  rapid  communications  with  great  maiketa  and  a  ready  , 
ttle,  but  which,  without  these  inditpentablecoodltloni,  might  remain  OB-  j 
Inhabited  and  undeveloped   for    en    Indefinite  length  of  time.     And  tueh  I 
communicaiiona  are  precisely   those    benefits   which    sre  very  costly  and 
burdensome   to   make   for  a   thinly   scattered   people,    and  are  the  »try  , 
greatest  boon  they  can  receive  from  foreign  and  frieodly  caplulltta. 
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These  are  not  ipeculations,  but  facts.  Whatever  may  be  the  issue  to 
the  share  and  bomlholdcrs  of  the  Grand  Trunk  Railway,  the  immense 
benent  acquired  to  the  Province  by  their  money  is  undeniable.  The 
capita!  has  been  laid  nut  in  Canada.  So  long  as  the  railway  is  atwotjj, 
the  profit,  the  vest  piofit,  reaped  by  Canada  will  be  uninjured.  The 
shareholders  may  be  ruined ;  but  their  money  will  not  be  lost  to  the 
Canadians.  They  will  reap  the  full  value,  n»y  double,  probably  ten- 
fold the  value  of  every  pound  laid  out  in  the  construction  of  the  Grand 
Trunk.  A^  has  been  proved  in  the  case  of  England,  if  Canada  had  paid 
the  whole  cost  of  the  railway  out  of  her  own  resources,  and  never  received 
back  a  shilling  of  dividend,  she  would  etill  have  made  the  most  lucrative 
investment  that  could  have  been  devised. 

I  do  not  enter  into  the  peculiar  circumstance!  of  the  case.  I  take 
my  ground  simply  on  this  fact, — that  if  the  shareholders  lose  all  their 
money,  Canada  will  have  gained  it  all,  and  will  remain  indebted  to  the 
commercial  outlay, — an  improvident  outlay  to  them,  if  it  be  so,  but  still 
an  outlay  entirely  appropriated  by  Canada, — and  the  ruin  of  othera,  for 
the  greatest  of  all  the  material  blessings  of  civilisation. 

A  Tbce  Liberal. 


COMMERCIAL   AND  MISCELLANEOUS    NEWS. 


A  return  of  the  liabilities  of  the  Imperial  Government  of  Gre^t  Britain 
for  guarantees  on  foreign  and  colonial  loans  and  telegraphic  and  other 
undertakings,  moved  fur  by  Mr  Hubbard,  has  just  been  published.  The 
manner  in  which  it  has  been  prepared  is  not  complete  or  explicit,  but  the 
following  table,  with  the  help  of  information  from  other  sources,  has  been 
compiled  from  it.  Altheugh  it  is  termed  a  return  of  "unexpired" 
guarantees,  it  contains  one  item,  the  Canada  Loan,  of  1,500,UOO/,  which 
appears  to  have  been  extinguished.  Under  the  head  of  Submarine  Tele- 
graph guarantees,  the  document,  instead  of  giving  a  concise  detail  of  the 
leading  conditions,  simply  refers  the  inquirer  to  other  Parliamentary  papers- 
G0ARANTEED  LOANS, 
1.  To  FoBEiax  UOVUBSUENIS. 

Amount  paid 


Loan. 


by  Great 

Original  Amount    Brioaiu  under 

Amount       Outstandiug.  its  guarantee 

liability. 


1,145,833 


396,000 


4,898,000 


Eusslan  Dutch  6  per  Cent,  of  1816,  with  * 

sinking  fund  of  1  i>ercent.* 2,083,333 

Greek  6  per  Cent,  of  1833,  with  sinking  fund 

of  one  per  cent,  proportion  guaranteed  by 

England  (Russia  and  France  being  liable 

for  similar  amounts) 793,500 

Turkish  4  per  Cents,  of  1S65,  with  sinking 

ftind  of  one  |>er  cent ,  guaranteed  Jointly  by 

England  and  France 5,000,000 

*  This  loan  wiil  be  extinguished  by  the  Sinking  Fund  in  June,  1915. 

2.  To  COI.ONIAL  GOVKRNMEBTS. 

i: 

Canada 4  percent 1,500,000 

West  India  4  per  Cents.  Loan  of  £500,000. 
appoitioned  as  folUows:— 

Trinidad  

British  Guiana 

Jamaica    

8t  Lucia   

Grenada   

Jamaica  4  per  Cents. 

Kew  Zealand  4  per  Cents.  430,000 

■  Of  the  Jamaica  portion  ,£50,000  remains  to  be  Issued. 
3.  For  PtJBLio  WoEKS.| 
Metropolis  Main  Drainage. 
Loan  which  the  Metropolitan  Hoard  of  Works  may  contract,  and       £ 
tto  Treasury  may  guarantee,  mider  the  Act  21  and  22  Vict  c  104  3,000,000 


£ 
Sil. 


780,706 


NU. 


£ 

£ 

£ 

,500,000    ... 

KiL 

^il. 

125,000    ... 

96842    ... 

Nil. 

250,000     ... 

191,701     ... 

Nil. 

100,000*  ... 

83,879     ... 

Nik 

18,000    ... 

17,083    ... 

ML 

7,000    ... 

6,435     ... 

Nil. 

500,000    ... 

443,103     ... 

Nil. 

430,000     ... 

411,233     ... 

NIL 

Bom  actually  borrowed  to  this  date   „....„ 850,000 

Of  whldi  there  has  been  repaid „ _.,..._. 280,000 

Bonds  outstanding  for. „ 70,000 


Rate  of  interest 3}  per  ceat 

Sum  paU  under  the  guarantee NIL 

Submarine  Telegkaphs. 
The  conditions  under  which  payments  are  made  by  the  GoTcrnment 
In  tha  aid  of  the  expenditure  of  the  Mediteranean  Extension  Telegraph 
Caropany,  the  Channel  Islands  Telegraph  Company,  and  the  Red  Sea  and 
India  Telegraph  Company,  are  given  in  full  in  the  estimate  for  the  year 
1859-60,  class  VII.,  pp.  28-3.^. 

The  payment!  already  made  under  directions  of  thelraatury  have  been 
u  follows  :— 

MBDrraBRAKRAK  EXTEXSIOH  Tkliokai^  £        ad 

For  the  period  (13  months)  ended  December  31,  1858 8  071    0    0 

S°"ll  V,"/ **"' ~ <.»■■«  18    t 

For  the  faaU-yaar  to  June  30,  I860 1,800    0    0 


_    ..         ...         Chaxhk,  IsLAnx  TiuaiAriL 

For  the  period  (six  montlia  and  n  <ays)  ended  March  SL  ]8i9. 

For  fw  half  year  to  tieptambw  80, 1859  ..„ 

Dilto  to  JUreh  31, 18«0 _ ' 


_„  ..     ,    .  .     ,      K«0  Sea  AMD  IKDIA  Telioufh. 

rot  tha  period  to  January  31,  1859 

For  Uie  half-year  to  July  31,  18.79 

DIuo  to  Jaanaiy  3),  18«0 

IMtto  to  Jaly  81, 18«0 „."'" "'" 


IMnct  moiety  repaid  by  the  Beetatary  of  State  «>r  IwlU . 


10,905  4  7 

.   754  «  7 

.  728  0  ( 
.   879  7  1 

2,361  9  11 

.  3,06«  17  0 
.  8,483  13  1 
.  13,937  fl  10 
.  15,428  9  3 

39,885  6  3 
19,942  12  e 

19,»43  13    8 


Suia! 
IMda 


0* 

Oriaana,  on  .., 


Vnaa  ...... 

Savannah 


cotton; 

K«w  Yoaii,  KnvBber  tL 
OOMPAXiaiVB  STATEMENT 

~  jun>  tooata  or  Oonoa,'* 

Charleaton „ JI»».  ig 

North  Carolina  17 

Virginia  1 

Kew  York   „ jo 

OUw*  N.  Poiu  ._„......,...„ 17 


...»..aor.  10 
.  10 
.  8 
,  10 
,  I« 


On  band  in  the  ports  on  September  1  

Received  at  the  ports  since  ditto    

Exported  to  Great  Britain  since  ditto  

Exported  to  France  since  ditto    

Exported  to  the  North  of  Europe  since  ditto  .. 

ICxported  to  other  loreigu  ports  since  ditto 

Total  exported  te  foreign  countries  since  ditto 
Stock  on  liand  at  above  dates,  and  ou  shipboard 
at  these  ports  


1860-1  !  1859-60  Increase  D'creas* 


bales 
220750 
959724 
272124 
79116 
1383' 
32773 
397850 

633415 


balea 

140174 

1095357, 

378223 

96571 


bales 
80S7C' 


21378 
514505 


595823 


11395 


S6592 


ba.. 

l!;'> 

lUlr 

17'i 
4i 

li'iii 


Stock  of  Corroif  :k  Interior  Towks. 
(Not  included  in  receipts  ) 

1860  1859 

bales  bales 

At  latest  corresponding  dates 111276  10621S 

COTTON  TAKEN  FOR  CONSUMPTION  IN  THE  UNITED  STATES 
From  Sept  1  to  the  at>ove  dates. 


1860-1 

1859-60 

bales         bales 
220760 
95il734 

bales         bales 

1  J' 1535  7 

118048i 
397856 
683415 

1234ii81 
514505 

mojsa 

Leaves  for  American  consumption 

1502U 

125203 

Freight  to  UverpooL  id  to  9-32d  per  lb.— Exchange,  100  to  101. 
Vessels  Loaoing  in  the  United  States. 


Ports. 


At  New  Orleans  Nov.  10 

Mobile    10 

Florida  3 

Galveston 10 

Savannah  16 

Charleston 16 

New  York 20 


Total 

Same  time  1859 


For  Gt  Britain  I  For  France. 


48 
16 

"3 
14 

7 
34 


119 
114 


12 


28 
29 


For  other  I'orta. 


13 

"i 
i'o 

7 
58 


The  market  is  without  important  change.  The  difficulty  in 
negotiating  foreign  exchange,  owing  to  the  great  stringency  in  the 
money  market,  has  become  still  greater,  and  has  tended  to 
almost  wholly  prohibit  sales  for  export.  Ti-ansactions  since  Friday 
are,  therefore,  confined  to  4,000  bales,  nearly  all  for  domestic  coo- 
sumption,  but  including  a  lot  of  750  bales  in  transit,  the  seller 
consenting  to  receive  a  bill,  of  sterling  in  payment.  The  sales 
have  been  at  very  irregular  prices,  which  aBbrd  no  criterion  of  tho 
market.  We  modify  our  quotations  somewhat,  but  remark  that 
they  may  be  considered  nominal.  We  quote  : — 
New  York  Classification. 


Upland. 


Florida. 


MobUe. 


New  Orleans 
and  Texas. 


Ordinary  71  7|  7J 

Good  ordhiary...  81  sj  9 

Middling  Hi  11}  llj 

Good  middling...  12  124  \l\ 

Middlingfair 12}  12}  13 


8 

13 
14 


The  arrivals  have  been  from  Texas,  1,588  bales;  New  Orleans, 
1,268;  Mobile,  725;  Florida,  1,784;  Georgia,  5,161;  South 
Carolina,  3,331  ;  North  Carolina,  981 ;  Virginia,  1,525  ;  Baltimore, 
151  ;  Philadelphia,  79 — total,  16,593  bales.  Total  import  since 
1st  inst.,  50,290  bales.  Total  import  since  1st  September,  120,863 
bales.  Export  from  1st  to  iiOth  November,  20,105  bales,  against 
8,937  in  1859. 

New  York,  Nov.  23.— Cotton  steadier,  and  in  better  demand. 
Sales,  3,000  bales ;  middling  uplands,  lOf, 


LIVERPOOL  MARKET.— DECiMBBa  7. 

PKiCES  CURRENT. 


Upland  

New  Orleans 

Pernanibuco 

Egyptian    

Surat  and  Madras  , 


Otd. 


per  lb 

7J 
4 


Mid. 


per  lb 
6 1 1-1.6 
615-16 

5t 


Fab-. 


per  lb 


Good 
Fair. 


?l 


per  lb 

I 


Ckwd. 


par  lb 


1 


Fine. 


per  lb 
8 


11 


,-Same  period  1851^ 
Ord.  I  Mid.  I  Fair. 


per  Ibper  lb:|>er  lb 
51  611-16  7  3-16 
6|    7  3-lC 


iMToETa,  Bxroars,  CoKsoMrnoii.  to. 


1 


a 

8i 
4J 


Whole  Import, 
Jan.  1  to  Dec  6. 

Consumption, 
Jan.  1  to  I>ec  6. 

Export*, 
Jan.  1  to  I>«^  & 
1860        ~  ~  1£59 
bales          bales 
817710        353330 

Computed  Stook, 
bee.  «. 

1860           1859 
bales         kKles 
2994601     2519:>K2 

1860 

bales 

2341780 

1859 

bales 

3086280 

1680           1A59 
bales          l..i,e« 
576770        <JS<!.'I> 

There  has  been  no  more  than  a  moderate  demand  for  cotton 
this  week.  The  trade  have  bought  less  than  their  average  con- 
sumption, and  other  buyers  have  not  noted  with  confidence.  At 
the  same  time  we  have  had  large  arrivals  of  new  American  cotton, 
'whicli,  though  not  yet  landed,  give  the  consumer  hopes  of  an  earl 
better  selection.  Holders  have  also  showed  more  disposition  1 
to  close  old  parcels,  and  have  in  many  cases  submitted  to  a  decline. 
We  have  reduced  our  quotations  for  middling  l-16d  per  lb,  an  J 
those  for  the  lower  qualities  rather  more.  Egyptian  are  less  sali - 
able,  and  have  been  bought  ou  easier  tonus.  Brazil  do  not  varv 
in  value,  being  in  few  hands.  East  India  are  rather  easier.  The 
sales  to-day  arc  8,000  bales  ;  the  market  heavy  and  drooping. 
Tiio  reported  export  amounts  to  2,690  bales,  consisting  of  1,550 
American,  190  Brazil,  and  950  East  India. 
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BANKERS'   PRICE    CURRENT. 

FKICXS  or  EKOLISH  STOCKS. 


llick  Stwk,  dIT  10  per  «nt .. 

Sat. 

Men. 

Tnea. 

Wed. 

Thnr. 

Ftl. 

?33 

. 

■2S3  31 

231 

231  32 

232i  »S 

i  per  Geo:.  RadnMtl  Aniu.  ..  i91i  : 

91x  i 
93     J 

911  ij 
93i 

92i 

S2 

92j 

3  rer  Cent.  Consols  Anns.    ..  l93J  ; 

94 

93     4 

Kdw  3  p«r  CzM.  Aaaaitiea  .. 

n  11 

91    :; 

93 

»tl 

92    J 

Now  3i  percent 

NewJjDerCant 

... 

... 

... 

... 

.. 

78 

., 

J  per  Cent 

... 

... 

... 

„ 

>.■ 

■  •■ 

AliQ>.for307ein,Jan.9, 1830 

... 

.. 

... 

•  •• 

... 

Ditto               Apr.  5.  l»U  lei 
iBdU  Stock,  lot  per  cent.....  223i 

... 

16i 

l«i 

161 

•  •• 

223J  !4| 

•1-ii 

2S4  2i 

Do.  Do.  .5  per  Cent. ilOSJ 

103JI 

I03i 

103J  J 

103i 

103} 

Do.  EnTsced  P«per4prCentl 

... 

... 

D*              Do.          ftprCcntOi} 

96 

94J 

95|  C 

Da              Do.         iipCentlOIJ 

101) 

lOlt  3 

... 

lOlJ 

Dc.  Loan  Debenttires  ..ISiS.SUJ 

... 

bi' 

901 

set 

9«! 

9ti 

Do.           Do.          ...I8»»|      ... 

96  i 

96*  i 

Do.  Bonds, «  pet  Cent.  1  .OOOIS*  d 
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PRICES  OF  FOREIGN  STOCKS. 
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AMERICAN  STOCKS. 
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BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.! 

Ab  AccorKT,  parsunnt  to  the  Act  7th  ..nd  Stli  Victoria,  cap.  S2.  for  the  weeK  ending 

ou  Wednesday,  the  6th  dav  of  December,  1869. 

ISSUE  UKrARTMENT. 

£  £ 


Notei  Issued,. 


27,405,175 


Government  Debt  11,01.1.100 

Other  Securities 3,459,9'K) 

Cold  Coin  and  liulhon 12.419,043 

Silver  BulUon  511,132 


27.405.17 
BASKOU  UEPARTMENT. 


27,405,17. 


Proprietors' Cafital  14,553.000 

Rest   3,1CS.834 

fublic  Deposit'',  including  Ex- 
chequer, Savings  Bantcs, 
Commissioners  ot  National 
Debt,and  DividendAccounU      6  617,485 

OtherDeposiU 12,472,348 

Seven  Day  and  other  Bills 716,518 


Government  SecuritiesCinclud- 
ing  Dead  Weight  Anuiiity) 

Other  Securities  

Notes 

Gold  and  Silver  Coin 


490.273 
104,335 
,198,086 
736,491 


37,528,185  37,628,185 

Dated  the  61h  December,  1800.  M.  MARSHALL,  Chief  Cashier. 

THE  OLD  FOKSr. 

The  above  Hank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result: — 

Liabilities.  £ 

Circulation    (including  Bank 


post  bills) 20,923.G;17 

Public  DcposiU  6,617,485 

Private  Deposit! 12,472,348 


Assets.  £ 

Securities 29,516,6f8 

Coin  and  BulUon 13,065,666 


40,013,440  43,182,274 

The  balance  of  Assets  above  Linbilities  be!npr  3,168,8342,  as  stated  in  the  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  wee«, 
exhibit — 

An  lyciiEASE  of  Circulation  of  £307,540 

An  INCREASE  of  Public  Deposits  of 101,873 

A  DECREASE  of  Other  Deposits  of    893,902 

No  change  in  the  amount  of  Government  Securities. 

A  DECBEASE  of  f>tlier  Securities  of 287,917 

A  DECBEASE  of  Bullion  of 194,710 

An    iNCREA.4Bof  itost  of. 1,862 

A  DECREASE  of  Reserve  of  601.584 

The  present  Bank  return  is  rather  unfavourable  than 
otherwise.  The  decrease  in  the  reserve  amounts  to  .501,584/, 
whereas  the  increase  in  the  circulation  amounts  to  307,540/, 
and  the  decrease  in  the  bullion  to  194/,710Z.  There  is  also 
a  decrease  in  the  "  other  "  deposits  of  893,902/.  The  most 
favourable  feature  is  the  decrease  in  the  "  other  "  securities 
of  287,917/. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  correiponding  dates 
with  the  present  week 

1850. 

1867. 

1858. 

1859. 

1860. 

Circulation,     including 

bank  post  bills 

Public  deposits 

£ 

19,960,708 
9.776,399 
9,511,656 
14,228,901 
12,722  488 
11,236,488 
16,942,198 

atp.c. 

97  xd 

40s    Sd 

24  95    97J 

11  I4i    14] 

13  6 

£ 

30,953  992 

6,648,062 

14,440,724 

6,434  022 

30,111,185 

4,401,719 

8,069,489 

10  p.  c 

•91ixd 

48s     3d 

35  40    60 

11  18    12 

13  IS    14 

£ 
20.833,078 
8,865.814 
12.371,668 
10,808,691 
15,505,731 
13,367,261 
18,921,171 

n  p.  c. 

961  xd 
41s    6d 
36  7i    15 
11  15    16 
13  7     7J 

£ 
21,942,827 

8,608215 
13,444,361 
10,925,167 
19  350.811 
10,261,410 
16  936,815 

2J  P.C. 
95}  xd 

44s     8d 
25  7i    15 
11  13    131 
13  6      it 

£ 

20,923,607 

6,617.485 

12,472,348 

9,490,273 

20,104,335 

7,933,677 

13,666,666 

5  p.  c. 

Otlicr  deposits  

Govermnent  securities... 

XeMrre  of  notes  &  coin 

Bank  rate  of  discount... 

Anrage  price  of  wheat 
Exctaugeon  I'aris(shrt) 

—  Anutenlam  ditto... 

->  Bambarg(3monUu; 

64s  lOd 
25  171  25 
11  141  15 
13  61     7 

In  1850,  the  Belgian  Government  came  to  the  conclusion 
of  making  silver  only  the  legal  tender.  2,500,000  dollars 
had  arrived  at  New  York  and  New  Orleans  from  California, 
notwithstanding  warnings  were  plentiful  in  America  as  to 
the  small  earnings  the  miners  were  obtaining  in  California. 
Consob  and  railway  shares  were  rising,  notwithstanding 
the  exchanges  were  becoming  adverse  to  this  country. 

In  1857,  numerous  and  heavy  failures  were  occurring 
from  day  to  day,  yet  confidence  was  reviving,  and  the  po- 
sition of  the  Bank  exhibited  a  great  accession  of  strength, 
the  reserve  having  increased  1,670,000/  and  the  bullion 
713,000/  within  a  week.  Of  the  total  reserve  of  4,401,000/, 
however,  two  millions  represented  the  notes  issued  under  the 
Government  letter. 

In  1858,  the  Bank  of  England  adopted  the  long  deferred 
and  then  very  unexpected  step  of  lowering  tlio  rate  of 
discount  from  3  to  2i  percent.  The  now  Chilian  Loan  com- 
manded i  premium,  the  Old  Turkish  G  jier  Cents,  were  at 
93,  and  the  last  loan  about  par. 

In  1859,  a  portion  of  the  Turkish  Loan,  amounting  to 
620,000/,  forming  the  balance  of  the  new  6  per  Cent. 
Loan  of  5,000,000/,  which  had  not  been  subscribed  for, 


was  offered  at  62^^  per  cent.,  the  current  quotation  of  similar 
bonds  in  the  market  being  about  65.  It  was  eagerly  sub- 
scribed for,  and  Turkish  Bonds  rose  to  66  to  |,  and  those  of 
1854  to  77i  to  78.  French  and  English  funds  were  both 
rising  in  anticipation  that  the  projected  Congress  would  con- 
firm the  peace  of  Europe.  There  was  also  an  active  demand 
for  Indian  securities. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  a  deficiency  of 
3,210,932/;  in  1857,  a  deficiency  of  15,670,461/ ;  in  1858, 
a  deficiency  of  3,134,063/ ;  and  in  1859,  a  deficiency  of 
5,906,450/.     In  1860,  the  deficiency  is  7,631,987/. 

Discount  and  Money  M.«!ket. — We  last  week  expressed: 
a  hope  that  for  some  time  at  least  we  should  see 
steadiness  in  the  discount  market.  Money  is  very 
abundant,  but  at  the  same  time  there  is  an  active 
demand  for  it.  The  rate  charged  in  Lombard  street 
is  from  4f  to  5  per  cent.,  and  a  very  active  business  has 
been  carried  on.  Private  letters  from  Paris  state  that  the 
position  of  the  Bank  of  France  is  improving.  On  the  other 
hand,  the  great  fall  in  the  exchange  at  New  York  has  since- 
our  last  caused  shipments  of  gold  to  the  extent  of  between 
600,000/  and  700,000/,  inclusive  of  that  to  be  sent  by  the 
Persia  to-morrow,  and  it  remains  to  be  seen  whether  this 
amount  will  be  sufficient  to  raise  the  exchange  to  a 
price  that  it  will  not  pay  to  send  gold  from  this  coun- 
try. The  par  of  exchange  between  England  and  Ame- 
rica is  109i,  or  dols  4-86-65  to  the  ,;^  sterling.  The  last 
quotation  is  103  to  5  for  first-class  paper,  and  100  to  102 
lor  second-class  bills,  which  leaves  a  large  margin  of  profit 
to  the  shippers  of  bullion.  If  the  banks  in  America  suspend 
specie  payments,  of  course  the  gold  sent  out  will  be  returned 
without  delay,  but  this  will  depend  entirely  on  the  balance 
of  trade  between  this  country  and  the  United  States,  which, 
from  the  large  shipments  of  corn  and  cotton,  is  assumed  to 
be  considerably  against  this  country. 

Another  circumstance  must  be  borne  in  mind,  and  that  is, 
that  the  price  of  American  securities  in  this  country  is 
liigher  than  in  America,  and  this  may  cause  sales  here  which 
will  tend  to  keep  the  exchange  against  England. 

We  subjoin  a  letter  received  this  morning  by  Messrs 
Robert  Benson  and  Co.  from  their  correspondent  in  New 
York,  who  generally  takes  a  very  correct  view  of  the  state 
of  the  money  market  in  America.  The  consolidation  of  the 
banking  capital  he  alludes  to  refers  to  the  New  York  banks 
having  agreed  to  act  in  common. 

(Copy  per  Bremen.) 
Office  of  the  Illinois  Central  Railway  Company, 
New  York,  Nov.  23,  18tiO. 
Messrs  Robert  Benson  and  Co.,  London. 

Gentlemen, — We  have  nofhinjr  of  special  importance  from 
Illinois  since  my  respects  of  the  20th.  We  hope  to  report  at  the 
end  of  the  month  100,000  dols  of  collections,  and  200,000  dols  of 
sales  in  the  land  department. 

The  Conservative  men  at  the  South  appear  to  be  moving  at  List 
to  stem  the  current  of  the  disuuionists,  and  it  is  generally  believed 
tliat  they  with  the  Northern  States  will  concur  in  some  plan  of 
adjustment  after  the  convening  of  Congress.  During  the  excite- 
ment of  the  week  of  panic,  every  one  was  perplexed  to  explain 
how  so  much  difficulty  could  arise  in  the  moment  of  such  appa- 
rent prosperity  of  large  exports  and  small  imports.  It  sccnis 
that  the  balance  of  trade  has  for  a  few  months  turned  more  ile- 
cidedly  in  favour  of  this  country  than  heretofore.  The  importers 
have  used  their  means  and  credit  for  a  month  or  two  past  to  pre- 
pay their  debts  in  England  by  purchases  of  bills  at  a  discount,  and 
as  the  exports  have  increased  m  volume,  bankers  and  others  have 
bought  Isirgcly  of  bills,  at  the  same  time  that  the  exporters  of 
grain  and  produce  were  under  heavy  engagements  for  immediate 
shipment.  There  was  little  demand  for  bills — hence  the  hirgc  dis- 
count at  the  quotation  of  98,  or  eleven  per  cent.  Even  now,  withi 
the  accommodation  granted  under  the  consolidation  of  the  bank- 
ing capital  of  New  York,  the  best  class  of  bills  are  at  six  per  cent, 
discount ;  and  those  less  known  with  bills  of  lading  attached  may 
be  had  at  100,  or  nine  per  cent.  loss.  This  does  not  arise  from; 
the  scarcity  of  money  to-day,  but  from  the  fact  being  better  under- 
stood that  the  balances  are  in  favour  of  this  country. 

There  have  been  no  failures,  although  mercantile  paper  was  for 
a  week  almost  unsaleable  in  consequence  of  the  demand  loans- 
called  in  from  note  and  stockbrokers,  said  to  amount  to  fifteen 
millions. 

The  action  of  our  New  York  Banks  has  relieved  the  com- 
munity, and  we  have  a  better  feeling  in  all  departments  of  trade. 

At  the  Soutli  there  is  a  very  serious  trouble — suspension  of  I 
banks,  decline  in  cotton,  and  elements  enough  for  uneasiness  for  i 
several  months. 
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It   seems  improbable   that  the   balance   of  trade  can   turn  in  I 
favour  of  England   at  an  early  period ;  and  we  apprehend  serious 
t!arm  on  your  side  if  your  purchases  of  produce  are  made   with 
_'old. — Yours  respectfully,      (Signed)      Thomas  E.  Walker, 

Chairman  Executive  Committee. 
We  insert  the  following  agreement  on  the  part  of  the  New 
York  Banks  for  an  extension  of  loans  and  discounts  to  meet 
the  present  monetary  crisis : — 

At  a  meeting  of  the  officers  of  the  banks  of  the   city  of  New 
York,  at  the  Merchants'  Bank,  on  Wednesday,  the  21st  of  Novem- 
or,  18G0,  the   following  proceedings  were  unanimously  adopted, 
.  iz.  ; — In  order  to  enable  the  banks  of  the  city  of  Xew  York  to 
expand  their  loans  and   discounts,   and  also   lor  the  purpose  of 
facilitating  the  settlement  of  the  exchanges  between  the  banks,  it 
is  proposed  that  any  bank  in  the  Clearing  House  Association  may, 
at  its  option,  deposit  with  a  Committee  of  five  persons — to  be  ap- 
pointed for  that  purpose — an  amount  of  its  bills  receivable.  United 
States'  stocks,  treasury  notes  or  stocks  of  the  State  of  Xew  York, 
to  be  approved  by  said  Committee,  who  shall  be  authorised  to  issue 
thereupon  to  said  depositing  bank  certificates  of  deposit,  bearing 
interest  at  7  per  cent,   per  annum,  in  denominations  of  5,000  dols 
and  10,000  dols  each,  as  may  be  desired,  to  an  amount  equal  to  75 
per  cent,  of  such  deposit.     These  certificates  may  be  used  in  settle- 
ment of  balances  at  the  Clearing  House,  for  a  period  of  thirty  days 
liom  the  date  hereof,  and  they  shall  be  received  by  creditor  banks 
during  that  period,  daily,  in  the  same  proportion   as  they  bear  to 
the  aggregate  amount  of  the  debtor  balances  paid  at  the  Clearing 
House.    The  interest  which  may  accrue  upon  these  certificates 
shall,  at  the  expiration  of  the  30  days,  be  apportioned  among 
the   banks    which  shall    have    held     them     during    that     time. 
The  securities  deposited  with  said  Committee,  as  above  named, 
shall   be   held   by   them   in   trust   as    a   special   deposit,  pledged 
for  the  redemption  of  the  certificates  issued  thereupon.  The  Com- 
mittee shall  be  authorised  to  exchange  any  portion  of  said  secu- 
rities for  an  equal  amount  of  others,  to  be   approved  by  them  at 
the  request  of  the  depositing  bank,  and  shall  have  power  to  demand 
additional  security,  either  by  an  exchange  or  an  increased  amount, 
at  their  discretion.     The  amount  of  certificates   which  this  Com- 
mittee may  issue  as  above  shall  not  exceed  5,000,000  dols.     This 
agreement  shall  be  binding  upon  the  Clearing  House  Association 
when  assented  (o  by  three-lourths  of  its  members,     llesolved,  that 
in  order  to  accompliiih  the  purpose  set  forth  in  this  agreement,  the 
specie  belonging  to  the  A.ssociated  Banks  shall  be  considered  and 
treated  as  a  common  fund  for  mutual  aid  and  protection,  and  the 
Committee  shall  have  power  to  ecjualise  tlie  same  by  assessment  or 
otherwise.   For  this  purpose  statements  sh.iU  be  made  to  the  Com- 
mittee of  the  condition  of  each  bank  on  the  morning  of  every  day 
before  commencement  of  business,   which  shall  be  sent  with  the 
exchanges  to   the  manager  of  the  Clearing  House,  specifying  the 
following  terras — viz.,    1.    Loans    and    discounts.      2.  Deposits. 
3.  Loan  certificates,    i.  Specie.     Resolved, — That  after  the  1st  of 
February  next  every  bank  in   the   Clearance   House  Association 
shall  have  on  hand  at  all  times,  in  specie,  an  amount  equal  to  one- 
fourth  of  its  net  liabilities,  and  any  bank  whose  specie  shall  fall 
below  that  proportion  shall  not  make  loans  or  discounts  until  their 
position  is  re-established ;  and  we,  as  members   of  the  Clearing 
House  Association,  agree  that  we  will  not  continue  to  exchange 
with  any  bank  which  shall  show  by  its  two  successive  weekly  state- 
ments   that  it   has  violated  this   agreement.     The  Chainnan  ap- 
pointed the  following  named  gentlemen  as  the  Committee : — Moses 
Taylor,  of  the  City  Bank ;  James  Punnett,  of  the  liank  of  Ame- 
rica ;  K.  W.  Howes,   of  the  Park  Bank ;  A.   S.   Fraser,   of  the 
Seventh  War<l  Bank  ;  Cluirles  P.  Lcvericb,  of  the  Bank  of  New 
York. — Adjourned,  Jous  A.  Stevivs,  Chairman. 

W.  T.  Hooker,  Secretary. 

It  is  evident,  therefore,  that  if  bullion  is  reqaired  from 
this  aide  to  settle  a  balance  of  trade  againtt  this  country,  the 
pre-tent  rate  of  money  will  be  maintained  here  for  some 
time.  There  has  been  a  very  active  demand  for  discount 
to-day  both  in  Lombard  street  and  at  the  Bank  of  England, 
and  the  rate  at  wliich  bills  have  been  for  the  most  part  ne- 
gotiated is  5  per  cent.  The  cases  where  they  have  been  done 
I  under  that  rate  are  exceptional,  or  for  bills  of  very  short 
date. 

There  has  also  been  a  considerable  demand  for  money  at 
the  Stock  Exchange  to-day,  at  from  .3i  to  4  per  cent.,  owing 
to  the  shutting  of  the  Consols  for  the  dividend.  The  Bank 
of  England  have  now  commenced  the  usual  quarterly  ad- 
vances on  Government  securities,  and  on  mercantile  bills 
not  having  more  than  six  months  to  run,  at  5  per  cent. 
These  advances  are  repayable  on  the  9lh  of  January,  when 
the  dividend.^  will  be  paid. 

The  following  are  the  rates  of  discount  at 

ilMik  lUta.  Opra  Ifarkst, 

Per  eeal.  P«r  o«ot 

P»™ 4J         „.    4 

Hamboif v.., 

Vienna „„.  6^  

BnuHla 3  3 

St  Pttmbitrg.........  6}    for  3  monthi'  pspar 

Ktto        7      for  6  Bontlu'  papv 


ExGLisu  FcN-DS. — There  has  been  a  decided  improvement 
in  the  English  funds  this  week,  notwithstanding  the  adverse 
accounts  from  America,  but  this  has  been  principally  occa- 
sioned by  large  purchases  of  Concols  by  the  Court  of  Chan- 
cery. The  amount  purchased  ha.'i  been  about  550,000/,  and 
fully  accounts  for  the  rise  iu  Consols  ;  the  public  have  also 
been  making  investments  prior  to  the  shutting  for  the 
dividend. 

The  settlement  of  the  Consol  account  has  "one  ofT  in  a 
satisfactory  manner;  the  rate  of  continuation  till  the  January 
account  has  been  5-1 C  to  f,  but  this  includes  the  payment 
of  the  income  tax.  Money  has,  however,  been  in  demand 
on  stock  at  from  3  to  3^  per  cent.,  and  to-day  is  wanted  at 
the  latter  rate.  We  must  again  draw  attention  to  the  great 
disparity  which  exists  between  the  price  of  Consols  and  New 
3  per  Cents,  and  Reduced.  Consols  are  94  for  money, 
whereas  New  3  per  Cents,  and  Reduced  arc  at  92i  |,  con- 
sequently any  one  selling  Consols  for  money,  and  buying 
New  3  per  Cents,  or  Reduced,  would  receive  their  dividend 
at  once,  pay  commission,  save  lOd  in  the  pound  income  tax, 
and  receive  their  dividends  in  April  instead  of  July.  Ex- 
chequer Bills  are  6s  to  3s  discount.  The  closing  price  of 
Consols,  94  for  money,  and  94  j  f  for  the  January  account. 

Foreign  Funds.— The  market  for  foreign  funds  has 
evinced  great  steadiness.  There  have  been  some  speculative 
purchases  of  New  Turkish  Bonds  in  connection  with  the 
new  loan  stated  to  have  been  contracted  by  M.  Mires 
and  Co. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
ef  Consols  every  day,  and  the  closing  prices  of  the  principal. 
English  and  foreign  stocks  last  Friday  and  this  day  : — 

COHSOU 


Batorday. 93 

Monday  9d 

Tueaday 93 

Wedaeaday...  93 

Thiinday 93 

Fridav 93 


Hone; 
Lsweit.       Higtaut 


93} 
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93l 
941 
94 
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..    931 

..  93l 

..  931 

..  94l 

..  94l 


Account. 


Clotinff  prices 
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8  per  cent  consoU,  account ...  93^  | 
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Exclic4i.cr  bitU March 

—  —        Juno  4s  dif 

Bank  stock   333  34 

East  India  stock 3331  341 

Spanlth  3  per  cents 49|  iSO 

—  3  ^r  cent«,new  der...  401" 

Passlre  331 

I'ortu^eaeSpercenta,  1S&3.,.  ii\ 

Mexican  3  per  centa  

Dutch  3i  per  ceula 

—  4  per  cents W}  lOOJ 

Russian  4|  stock 94  t 

.—       A  per  cent 105  6 

Sardinian  stock    Mi  7| 

Peruvian  4J  »4  i 

Peruvian  3  per  cent 78  4 

Veneiuala,  New 21)  3) 

SMniah  ewtUcale* i|  i 
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—  sew,  6  per  oenL  SHI  9 
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S4l«t 
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Railways. — The  railway  market  has  been  very  buoyant^ 
especially  Midland,  North-Eastern  York  stock,  and  Leeds, 
Lancashire  and  Yorkshire  shares  :  tlie  public  seem  tostcadtly 
invest  in  these  securities.  There  has  nlao  been  an  improve- 
ment in  Brazilian  railways,  in  consequence  of  a  law  having 
passed  at  Uio  authorising  the  Government  to  issue  41  pw 
Cent.  Foreign  Stock  and  C,  per  Cent.  Domestic  Stock,  atpar> 
in  exchange  for  existing  railway  shares. 

Subjoined  is  our  usual  ]\!<t  of  the  closing  prices  of  th« 
principal  railway  shares  last  Friday  and  this  day  : — 
BaiLwate. 


Cloeinr  prices 
last  Friday. 

Bristol  and  Exalar 99  7 

Caledonian   „ ...  94(1 

liasMm  Coaotles „..«.  81  3 

Great  Noctlieni   110  II 

Great  WeMem 78  1 

Uaoasliire  and  Yorkshire IIH{  It 

Umdon  anil  lllsckwall  SI  8 

London,  UHi(lilaa,s«d8.Coast  114  IS 

Len4oa  and  Nortk-W«a(«n...  lOOl  1 

LoBlon  and  Sooth-WasMm...  M  8 

Mhllaad „ 184|  U 

Hoftb  BrttM  „ Sil  84 

Roctb  BtaSgrMilr* .  81  tt  dh 

Oxford,  Waat  Midland  47  S 

Boath-Kaatefii S4|  8) 

Bootli  Wales. 04  « 

Xortb.Easlen,  Berwkk  stock  103|  8| 

Noctk-EaMam,  Tost  Mixk  ...  »«1  1 
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Cloting  price!  Closing  T'rtces 

last  rYiclay.  thit  day. 

Eait  Indian  101  2  102 

Madras  t-uarantoed  4i  -..    85  7  ... — „    8S  7 

I'aria  and  Orleans   M  6  54  G 

•Wtsicrn.tS-Wstrn  of  France    22  3  _..    21  i  2' 

Great  India  I'eniasular 9UJ  7}  97  8 

Great  Western  of  Canada lOJ  llj  lOj  llj 

Bullion. — We  subjoin  Messrs  Pixley,  Abell,  and  Lang- 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also  those  in  India  Government 
loan  notes : — 

Gold. — In  our  last  circular,  dated  29th  November,  we  mentioned 
the  probability  of  further  amounts  of  gold  being  sent  to  New  York. 
Our  anticipations  have  been  realised,  as  during  the  past  week  the 
Europa  has  taken  108,500/,  the  Borussia  3,500^,  the  Atlantic 
149,450^,  and  the  Etna  70,000/ ;  the  Persia,  to  leave  liiverpool  on 
the  8th  instant,  will  also  take  a  considerable  amount.  The  ac- 
counts from  America  are  now  looked  for  with  anxiety.  The  Suf- 
folk has  arrived  from  Melbourne,  after  a  very  quick  run  of  68 
days,  bringing  293,500/;  nearly  the  whole  of  this  amount  will  be 
sent  away.  The  Tamar  brings  2,000/  from  the  West  Indies,  and 
the  Tyne' 3,841 /from  the  ISrazils.  The  Oneida  has  taken  3,172/ 
to  the  West  Indies,  and  the  Ceylon  20,210/  to  the  East. 

Silver.— The  Tamar  has  brought  128,000/  from  the  AV'est  Indies  ; 
the  bar  silver  by  her  has  been  sold  at  61  Id  per  ounce  standard,  at 
which  price  there  is  a  fair  demand.  The  Ceylon,  for  India  and 
China,  took  out  75,430/  on  the  4th  instant. 

Mexican  Dollars. — There  is  but  little  doing  in  dollars.  We 
quote  the  price  as  62Jd  per  ounce  with  a  quiet  market.  The 
Tamar,  contrary  to  expectation,  brought  but  very  few. 

Exchange  on  India  for  Banks'  drafts  on  Bombay  and  Calcutta  at 
60  days'  sight  is  rather  firmer,  and  rates  close  this  day  2s  to  2s  O^d, 
in  place  of  Is  1 1  Jd  to  2s  OJ^d,  as  at  date  of  our  last ;  bills  with  docu- 
ments Is  11  Jd  to  Is  llfd. 

India  Government  Loan  Notes.  — The  market  for  these  securities 
is  very  quiet,  and  we  quote  prices  101^  to  102  for  5i  per  Cents., 
and  95J  to  96  for  5  per  Cents.  Tlie  news  reported  from  Bombay 
this  day,  of  combinations  in  opposition  to  the  income  tax  (more, 
we  understand,  owing  to  the  complicated  nature  of  the  returns, 
than  any  opposition  to  the  tax  itself),  has  not  produced  any  mate- 
rial change  in  the  London  quotations. 

Quotations  for  Bullion. — Gold — Bar  ^old,  77s  9d  per  oz  std ; 
bar  gold,  refinable,  78s  per  oz  std ;  Spanish  doubloons,  77s  6d  per 
oz  last  price.  Silver — Bar  silver,  5s  IJd  per  oz  std,  firm  ; 
bar  silver,  containing  5  grs  gold,  53  1  jd  per  oz  std ;  fine  cake  silver, 
5s  5Jd  per  oz  ;  Mexican  dollars,  5s  2^d  to  Ss  2  Jd  per  oz  ;  Spanish 
dollars  (Carolus),  fis  2d  per  oz,  last  price. 

Failures. — The  suspension  of  Messrs  Moxon  and  Co., 
contractors  for  the  Metropolitan  drainage  sewer,  has  taken 
place :  their  liabilities  are  stated  to  amount  to  between 
100,000/  and  200,000/.  Their  accounts  are  stated  to  show 
a  surplus. 

The  firm  of  Messrs  M'Lenan,  of  the  West  end,  has  been 
gazetted. 

It  has  also  transpired  that  Messrs  Thomas  Piper  and  .Son, 
of  Bishopsgate,  have  suspended :  their  liabilities  amount  to 
50,000/, 

The  Manchester  letters  mention  the  suspension  of  Mr 
Harry  IliUer,  an  export  merchant,  principally  in  the  Le- 
vant trade.  The  total  liabilities  are  reported  at  200,000/, 
of  which  about  50,000/  are  for  debts  on  open  accounts. 

In  the  Bankruptcy  Court  there  were  some  further  pro- 
ceedings of  a  remarkable  character  in  the  case  of  the  Mitre 
Assurance  Association.  There  was  a  great  deal  of  fencing 
on  the  part  of  one  witness  (Mr  F.  P.  F.  Strousberg)  in  con- 
nection with  the  attempt  on  the  part  of  the  assignees  to  dis- 
cover the  whereabouts  of  Mr  Brydges,  the  secretary,  and  of 
Mr  Latham,  whose  post  is  described  as  that  of  a  "  kind  of 
office  director,  or  in-door  superintendent."  Mr  Strousberg 
admits  that  shares  were  repeatedly  transferred  to  the  oflBce 
porter.  Tlie  proceedings  were  adjourned.  The  examina- 
tion of  Mr  Edwards,  the  Company's  solicitor,  with  respect  to 
the  books,  is  appointed  for  the  ISth  inst. 

An  adjournment  for  two  montiis  was  ordered  in  the  case 
of  Messrs  Francis  and  Hooper,  leather  factors,  of  Bermond- 
sey,  no  accounts  having  been  filed. 

In  the  Bankruptcy  Court  the  examination  in  the  case  of 
Messrs  Streaifeild,  Laurence,  and  Mortimoro  has  been  pro- 
ceeded with  and  adjourned.  "We  suspend  remarks  until  the 
case  is  completed. 

MiacELLAKKous. — According  to  a  return  made  by  the 
House  of  Commons,  the  total  amount  owing  to  the  depositors 
in  Savings  Banks  in  England  and  Wales  on  the  20th  Novem- 
ber, 1859,  amounts  to  3  4,271,021/  7s  8d,  and  that  the  total 
amount  invested  with  the  Commissioners  for  the  reduction  of 
the  National  Debt  on  the  20th  November,  1859,  excluding 
the  surplus  fund,  was  34,101,168/  17s  lid;  that  the  balance 


'  in  the  hands  of  the  Treasurer  on  the  20th  November,  1859, 
was  280,488/  18s  Id,  and  the  total  amount  of  the  separate 
surplus  fund  in  the  hands  of  the  Commissioners  amounted 
at  the  same  date  to  339,089/  13s  7d  ;  that  the  average 
rate  of  interest  paid  to  depositors  amounted  to  2/  I9s  per 
cent.,  that  the  number  of  accounts  remaining  open 
amounted  to  1,289,220,  and  the  expenses  of  management  to 
108,944/  5s  9d. 

Private  advices  from  Bupnos  Ayres  by  the  present  packet 
give  a  strong  description  of  the  satisfaction  felt  throughout  j 
the  province  at  its  definite  incorporation  with  the  Argentine  ' 
Republic.  Senor  de  la  Eiestra,  the  Finance  Minister,  has 
entered  upon  the  task  of  reorganising  the  finances  of  the  old  | 
confederated  provinces,  with,  it  is  stated,  the  cordial  support 
of  all  parties,  and  with  the  best  results  as  regards  internal 
credit.  A  few  years  of  continued  peace  are  looked  upon  as 
alone  wanting  to  increase  the  trade  of  the  country  to  an 
extraordinary  extent.  Among  its  most  recent  productions 
is  wool,  which  20  years  ago  was  almost  wholly  unattended 
to,  and  which  now  promises  to  become  one  of  its  most  im- 
portant exports.  The  hide  trade  temporarily  remains  in  a 
state  of  suspense,  exporters  waiting  to  learn  the  final  efiects 
of  our  leather  failures  ;  but  there  was  a  prospect  of  activity 
as  soon  as  our  markets  should  be  reported  in  a  settled  con- 
dition. The  gold  discoveries  announced  about  eighteen 
months  back  in  the  province  of  San  Juan  are  stated  to  have 
proved  remunerative,  1,500  persons  being  now  engaged  in 
the  district.  Very  rich  gold  and  silver  veins  are  represented 
to  have  been  found. 

Although  the  Bombay  Times  received  yesterday  states  that 
"  the  Baroda  Railway  works  have  been  summarily  sus- 
pended, and  all  the  establishment  dismissed,"  the  Company 
have  as  yet  had  no  advices  of  that  kind.  An  idea  was 
recently  entertained  of  limiting  or  suspending  the  works  at 
each  terminus,  so  as  to  concentrate  them  at  the  centre  of 
the  route,  and  it  is  probable  that  this  wiU  be  found  to  furnish 
the  explanation  of  the  statement. 

A  meeting  of  the  Peninsular  and  Oriental  Steam  Com- 
pany was  held  on  Wednesday,  Mr  B.  M.  Willcox,  M.P. ,  in 
the  chair,  when  the  report  recommending  a  distribution  of 
5  per  cent,  for  the  half-year,  free  of  income  tax,  was  adopted 
unanimously  after  a  long  discussion.  The  Company's  fleet 
now  numbers  52  steamers,  including  one  building,  of  70,743 
tons  and  17,111  horse  power,  and  eight  transport,  store,  and 
coal  ships  of  10,277  tons,  making  a  total  tonnage  of  81,020 
tons. 

Later  reports  from  Mexico,  received  at  New  York  by  way 
of  Havana  and  New  Orleans,  allege  that  Miramon  has  re- 
signed and  been  succeeded  by  General  Robles.  The  Reac- 
tionists, it  is  added,  had  evacuated  Puebla,  and  the  greatest 
alarm  prevailed  at  the  capital.  Mr  IMaclane,  the  American 
Minister,  had  given  up  his  appointment. 

It  is  stated  that  a  proposal  has  been  made  to  the  French 
Government  to  subsidise  a  line  of  steamers  between  Galway 
and  a  French  port.  Should  the  application  be  acceded  to, 
it  is  proposed,  we  believe,  to  add  the  vessels  in  the  posses- 
sion of  the  Anglo-Luso-Braziliau  Steam  Navigation  Com- 
pany, wldch  is  now  being  wound  up,  to  the  fleet  already 
employed  on  the  line  between  Galway  and  New  York. 

It  has  been  announced  by  the  Submarine  Telegraph  Com- 
pany tliat  they  have  made  arrangements  with  the  French 
Government  for  telegrams  from  India,  China,  and  Australia 
to  be  despatched  from  Marseilles  immediately  on  the  arrival 
of  the  steamers  at  that  port,  instead  of  first  passing  through 
the  Post  OHicc.     Consequently  the  delays  that   at  prc?i 
occur  at  Marseilles  will  be  entirely  obviated.    The  telegnu 
must  be  addressed  to  "Director,  Telegraph-station,    M: 
seillcs,"  and  the  receiver's  name  and  address  are  to  be  writi 
as   the   first   words  of   the   message.      Firms    wishing    to 
avail  themselves  of  this  arrangement  must  furnish  the  Com- 
pany with  the  names  of  their  agents  in  Marseilles,  to  whom 
the  telegraph  authorities  can  apply  for  payment  of  the  tele- 
grams. 

We  are  authorised  to  stale  that  a  law  has  passed  the 
Brazilian  Legislature  ofl'cring  to  the  holders  of  Brazilian 
guaranteed  railway  shares  the  option  of  converting  their 
shares  into  Six  per  Cent.  Local  Brazilian  Stock,  or  Four-aiul- 
a-Half  per  Cent.  Brazilian  Sterling  Bonds  at  par,  on  \y." 
ment  of  the  uncalled  capital,  and  that  a  transfer  from  i 
Bahia  register  of  1,000  shares  of  the  Bahia  and   Sao   Fran- 
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Cisco  Railway  Company  has  been  made  to  the  Imperial 
treasury,  wliich  the  directors  believe  to  be  an  operation 
under  that  law.  It  may  be  useful  to  point  out  that,  whilst 
the  Brazilian  Sterling  Four-and-a-Half  per  Cent.  Bonds 
command  here  87,  the  Brazilian  Local  Sis  per  Cent.  Stock 
is  now  qnoted  at  par  in  -Brazil.  Prior  to  the  granting  of 
this  option  to  the  holders  of  the  railway  shares,  its  price 
ranged  as  high  as  106. 

The  Great  Kanawha  Company  has  given  notice  that  the 
list  for  applications  for  shares  will  be  closed  on  Thursday 
the  13th  December. 
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COMPARATIVE  EXCHANGES. 

The  iguotatioa  of  gold  at  Paris  is  about  1  per  mille  premium,  and  the 
■hort  exchange  on  London  it  :J5.17^  per  l/tterling.  On  comparing  these 
rttei  with  the  English  mint  priceor3/17t  lO^J  per  ounce  for  standard 
fold,  it  appears  that  gold  ia  about  1-lOtb  per  cent,  dearer  in  Paris  than  in 
London. 

By  advices  from  Hamburg  the  price  of  cold  is  424j  per  mark,  and  the 
short  exchange  on  London  is  13.4^'  per  U  sterling.  Standard  gold  at 
the  Engliah  Mint  piice  is,  therefore,  not  quite  1-lOth  per  cent,  dearer 
in  Hamburg  than  in  London. 

Tb«  coarse  of  exchange  at  New  York  on  Lendon  for  billa  at  60 
days'  sight  is  quoted  at  various  rates,  from  par  to  105  per  cent.;  but  for 
good  commercial  bilU  may  b«  consid-red  to  be  about  103  per  cent.,  which 
exchange  is  against  Ibis  country,  and  admits  of  the  exportation  of  gold 
to  the  United  Stales. 

COLONIAL  GOVERNMENT  SECnBrriES. 
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HAILS  ARRIVED. 

Latest  Dates. 

On  the  1st  Inst,  Pavrxsrui,  per  steam  ship  Sultan,  Tia  Southampton— Lisbon,  97th; 

and  Oiwrto  and  Vigo,  *J8lh  ult 
On  the  Ist,  West  Indies  and  Pacific,  per  steam  ship  Tamar,  Tia  Sonthaiaptoa.* 
Tampico,    Oct   29lli;    Vera  (Vuz,  Nov.  l«t;  Havana,   6lh  ;   C-'oion,    10th;  Jacmel 
(Harti),    lith:    Porto  Rico,   13th;    Kingston  (Jamaica),    9th;    Demerara,    10th; 
Poriot  Spain  (Trinidad),   lOtk;  Tobago,  10th;  Ureuada,  lltli;   St  Vincent,  lltb; 
Barbadoes,  I'Jtli;  St  I.acia,  13th:  Martiolmic,  lith:  Dominica,  13th;  Guadaluupe, 
13th;  Antigua,  13th;  St  Kitts,  Uth;  and  St  Thomas,  14th. 
On  the  Sod,  AaEslci,  per  steam  ship  Persia,  via  LlTerpool— New  York,  31st  nil. 
On    the   4th,  Mkditbbranean,  per  steam  ship  Rtpon,  Tia   Southampton—Alex- 
andria, 19th;  Malta,   38rd;  and  Uibraltar,  28th  uit 
On  tlie  4lh,    Braziuk.   per  steam  ship  Tyne,  via  Southampton — Ilnenos  Ayres,  Oct 
2Hth;  MoiitCTideo,  31st;  Rio  de  Janeiro,  Nov.  Hlh;  Bnhia,  12th;  Pernambiico,  l&lh; 
Li.sbon,  30th. 
On  the  iith,  Uhit«d  Statss,  per  steam  ship  Prince  Albert,  Tia  Oalway— New  York, 

20th ;  arid  St  John's,  Ncwroandlaud,  2Uth  ult 
On  the  5th,  At'SraAUA,  per  steam  ship  SaCTalk,  Tia  Plymouth— Melbourne,  Sept  27. 
On  the  (Hh,  UsrrED  States,  per  steam  shii»  Bremen,  via  Southampton— New  York, 

24th  ult. 
On  the  6th,  AxsaicA,  per  steam  ship  North  American,  Tia  Londonderry— (Quebec,  34th 

ult 
On  the  cth,  Aasaica,   per  ititm  (Up  Kaafanoi  tU  Qucentlown— New  York 
34th  ult 


flTEEKLY    COKN    RETOEKB. 
From  the  QaUTTa  of  last  alght 


Sold  last  week I860... 

Wheat 

i  Barley. 

Data. 

Bye. 

Daana. 

Peea. 

el7S7 

80883 

146M 

\'i, 

1-%. 

1%?1 

Corresponding  week  In  18A9... 

139610 

icatu 

m«t 

3M 

*801 

MOO 

_               -           1848... 

1J31W7 

11U108 

8M7 

•0 

S800 

IIM 

—                 —             18.-,7... 

84923 

3S411 

8188 

M7 

4«80 

MIS 

~.                —            18M.,. 

M678 

04481 

1I066 

Ml 

ttai 

4M» 

a    d 

a    d 

•   d 

a    d 

a    d 

•   4 

Weekly  STcroge,  Dec.     l..„.. 

«4  10 

n  10 

n  i 

U  11 

«  10 

an 

—            Not.   24 

M    * 

40  11 

n  » 

84    4 

48  11 

M    4 

—              —      17 

M    1 

41     4 

n  t 

8«    1 

80    8 

48    > 

—              —      10.._ 

M    • 

41    0 

salt 

*«    « 

81     1 

44    A 

—              —        i...... 

M     > 

40  10 

M    1 

84    I 

4»  10 

41    8 

—             Oct    37 

W  11 

40    » 

38     S 

3<    8 

4»     * 

41  10 

■Is  weeka'  arttKe  -.. 

»r  11 

40    t 

n  4 

S«     1 

4»  1» 

44  11 

Baoie  tiiae  last  year  ........... 

it  » 

M  11 

n  t 

»    1 

40    4 

M    * 

Detlee    ^T. 

1  • 

1    0 

1    0 

1     • 

1    0 

1     0 

ORAIM  IMPORTED. 


Aa  Asiiaat  ef  ike  total  qaaatltlee  of  each  kind  o(  oom,  dutlnrulshlng  foreign 
eolaaiaL  taapartad  lata  tiie  priaetoal  porU  at  OtaM  Britain,  tIs.  ;— Lornkm,  U 
poaLHan,  Mewcaatto,  BrMoI,  tjlaaaeatar,  Ptyawalli,  Lattk,  Olaagow,  Daw 


»d>«ttk. 


la  the  week  eadfaif  Ketaml)er  W,  IS80. 


Wheat 

aad 
wheat 
■oar. 

Oataaad 
oalaMal. 

Rye  aad 
ryeaieaL 

Peaaaad 
peaaieel. 

7107 

Deaaa 
Abaaifc 

laeal. 

laAu 
earn  and 

ladlaa 

Biaal 

-sa-' 

WiMM* 

baekwM 
mmi. 

reralga   „. 

Celoalal  ». 

»MI8 

Ut74 

42(44 

«1*M 
til 

STi 

•>• 

qra 
IIDM 

flta 
i»t7 

V 

Total „.. 

48*44 

*l«» 

MU 

109M 

ll»M_ 

SMT 

... 

lotpacUorikawadi 


,  174,780  VI. 


COMMERCIAL     EPITOME. 

FRiDAV  Nioirr, 

Thew  WM  »  very  poor  ihow  of  Kn;;li'li  wlic.it  nt  ^r.nrk-lnnc, 
tO-daY,  both  Sf  to  quantity  iinJ  (|iiiilily.  TIm'  C  iv  Uw  <lry  .iiiiiiiica 
on  crier  changcfl  hands  lomewliat  frinly,  nt  (n!!  (i>i..t.iil'.n» ;  but 
othiT  kinds  wero  dull,  and  almost  nomiii^il  in  I'rlr.',  r(irii(;ii  wIk'hI 
—the  supply  oi  which  was  large— comiiiauacd  very  little  uttonti'm  j 
qeyertheleas,  importers,  genwall/,  were  firm  in  thtke  demnds.  All 
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descriptions  of  sprinz  corn,  especially  fine  barley  nnd  oats,  com- 
manded (luite  as  much  money  as  ou  Monday.  Flour,  however, 
•was  a  dull  sale.  This  week's  imports  from  abroad  are  S6,480 
quarters  of  wheat ;  4,710  barley;  8,8G0  oats;  1,650  sacks  and 
26,5)0  barrels  of  flour.  At  Liverpool,  this  morning,  both  wheat 
and  flour  were  somewhat  higher  in  price,  with  an  improved  con- 
sumptive demand. 

Messrs  Briggs  and  Co.,  of  Alexandria,  report  the  state  of  the 
grain  trade  to  the  '27th  ult.  as  follows : — We  have  but  little  change 
to  report  in  our  market.  Wheat  and  Indian  corn  are  very  firm  at 
our  previous  quotations  and  with  very  light  arrivals.  Beaus  have 
undergone  a  fresh  advance  equal  to  about  6d  per  qr  free  on  board. 
Supplies  of  linseed  are  excessively  small,  and  have  consisted  during 
the  past  week  of  only  two  small  lots  of  unscreened,  but  the  price 
may  be  quoted  nominally  for  screened  seed  at  about  44s  6d  to  45s 
per  qr  free  on  board.  The  following  are  the  sales  since  our  last 
circular  of  the  17th  inst.,  with  present  value  free  on  board: — 
AVheat — Saide,  private  trade  produce,  5,550  qrs,  393  to  40s ; 
ditto,  Tacha's  ditto,  1,435  qrs,  40s  6d  to  41s  8d;  Beheireh,  1,956 
qrs,  37s  to  40s  6d  :  beans— Saide,  4,799  qrs,  29s  Gd  to  30s  6d ; 
Beheireh,  130  qrs,  27s  6d  to  28s  Cd  :  barley,  1,404  qrs,  24s  to 
25s;  Indian  corn,  1,155  qrs,  29s  6d  to  30s;  lentils,  190  qrs, 
30s  6d  to  31s  6d  per  qr.  Freights  have  undergone  a  declme 
during  the  past  week,  which  may  be  estimated  at  about  9d  per 
qr.  We  quote  to-day,  for  beans,  to  the  United  Kingdom  for 
orders,  6s  3a  to  63  6d  for  vessels  of  2,400  to  2,000  qrs;  other 
grain  and  seed  in  proportion  ;  to  a  direct  port  for  wheat  or  other 
grain,  5s  8d  to  63  2d ;  by  steamer  to  Liverpool,  6s  6d ;  cotton  to 
Liverpool,  ^d.  Exchange— Further  recei]its  of  specie  being  ex- 
pected by  this  steamer,  exchange  is  somewhat  firmer ;  say  at  95 
piastres  per  £  at  three  months'  date  on  London  ;  France,  5f  30c 
per  dollar  of  20  tariff  piastres. 

There  has  been  a  fair  demand  throughout  the  week  in  the  Liver- 
pool cotton  market,  tlie  total  sales  amounting  to  49,000  bales,  and 
include  43,000  bales  to  spinners,  3,000  on  speculation,  and  3,000 
bales  for  export.  Quotations  are  the  same  as  on  Friday  last. 
To-day  the  market  closes  quiet,  but  steady  ;    sales,  8,000  bales. 

Cotton  exports  from  Bombay  from  the  Ist  of  January  to  the  10th 
of  November: — 

1860.  1859. 

bale*  bales 

To  Europe  390,791    609,687} 

To  China,  &o 194,688}  127,189} 


Total 585,479i 


636,877 


Showing  a  decrease  of 51,397}  bales. 

We  have  again  to  report  a  heavy  demand  for  all  kinds  of  tea, 
and,  in  some  instances,  the  quotations  had  a  downward  tendency. 

An  influential  meeting  of  the  Tea  Trade  has  been  held  this  week 
in  reference  to  the  long-established  charge  of  "  Lot-money"  on 
teas  purchased  by  the  brokers.  At  the  meeting,  the  following  re- 
«olution  was  agreed  to : — "  That  the  meeting  of  the  wholesale 
tea  trade  do  stand  adjourned  till  1  o'clock  on  Friday,  the  28th 
instant,  at  the  London  Tavern — meantime  the  subscribers  pledge 
themselves  to  each  other  to  purchase  no  tea  whatever  bearing  the 
charge  of  •  Lot-money.' " 

Although  the  supplies  of  raw  sugar  brought  forward  have  been 
■very  moderate,  dealers  have  purchased  with  extreme  caution,  and 
prices  have  given  way  6d  per  cwt.  Ilefincd  goods  have  sold  at  a 
similar  reduction  in  price. 

COHPABATtVE  STATEMENT  of  the  SHIPMENT  of  SuQAR  from  the  Maoritiua, 
from  the  beginning  of  each  Crop  to  November  1. 


Crop. 
1858-59. 
To  United  Kingdom—  lbs 

London 14,237,743 

Lirerpool  1,076,764 

Falmoath 3,197,211 

Cork  for  ordeti 25,306,879 


To  Fnne*— Ham 

HarseillM  

BordMoz  

IfantM  


43,818,597 


1,018,697 
657,762 

1,639,360 


3,30S,600 
762,471 


Cape  of  Oood  Hop* 
Autralian  Colonie* — 

Port  Adelaide  

Hob«rtTown  2,187^686 

Lanncerton  604,510 

Bjiatj  0S6,914 

Melboaro* 10,999,086 

Other  pgrt*  3,397,100 


18,907,667 
222,770 


Other  placet . 


Crop. 
1859-60. 

Ibe 

5,019,438 

636,958 

563,204 

12,016,544 

18,235,144 


6,903,098 
1,6(»,020 

7,068,087 

15,692,105 

918,826 

1,039,764 
1,283,026 

1,334,676 

11,634,049 

3,003,349 

18,294,854 

3,100 


ToUl  ibipped  to  Nor.  1    66,963,703  63,144,089 

Tlie  transactions  in  coffee  have  been  on  a  raost 
and  the  currencies  have  ruled  in  favour  of  buyers. 


Crop. 

1860-61. 

Iba 

23,671,120 

956,036 

1,662,464 

27,160,640 

63,450,260 

2.467,271 
1,900,5/3 

3,361,669 

7,719,513 

2,964,242 

1,017,189 


.      1.643,173 

8,084,743 
999,720 

11,744,825 

2,186,741 

78,036,681 
restricted  scale. 


The  following  commercial  information  is  furnished  by  Messrs 
Trucman  and  House  : — 

Impobts  and  Stocks  of  Sugar  and  Coffee  at  the  PaisciPAii  Edropeas 
PoitTS,  for  the  Ten  Months  ending  3l8t  October,  1859  and  1860. 


Holland* 

Antwerp.. 

Hamburg 

Havre 

Bremen  .. 
Trieste    .. 

Genoa 

Leghorn  .. 


Continent  

Sreat  Britain 


Total 


Sdoab. 

Imports. 

Stock,  31st  Oct.        1 

1859. 

1860. 

18.59. 

1860. 

tons 

tons 

tons 

tons 

89,900 

90.300 

13,400 

7,3(Xi 

12,460 

6,960 

2,850 

771) 

24,250 

18,880 

5,750 

4,0011 

49,050 

35,570 

18,090 

14,42U 

7,120 

4,830 

980 

•  .. 

8,180 

7,300 

3,730 

1,90(1 

24,i!80 

18,030 

7,370 

2,6.V 

7,800 

7,200 

810 

1,060 

223,040 

189,070 

52,980 

32,100 

389,370 

374,320 

121,670 

103,7Wi 

612,410 

563,390 

174,660 

135,86(1 

*  The  stocks  in  Holl&ad  are  iu  tirat  bauda  only  ;  in  aU  o(her  oountru 
in  first  and  second  hands. 


Coffee. 

Imports. 

Stock,  3l8t  Oct. 

1869. 

1860. 

1859. 

1860. 

Holland 

tons 

55,750 

10,500 

33,620 

20,120 

5,700 

7,410 

6,800 

1,520 

tons 

53,130 

9,640 

35,750 

22,7.50 

4,800 

9,950 

4,080 

1,290 

tons 
28,950 
3,770 
4,500 
3,630 

140 
1,890 
1,!500 

260 

tons 

25,.')(i'i 

l,74(i 

Hamburg   ...               

3,0(1(1 

4,0(iu 

100 

2,480 

250 

Genoa                 ..              

40 

141,420 
23,930 

141,.S90 
26,190 

44,640 
10,920 

37,110 

Great  JBritaia    .  .        

7,510 

Total  

165,350 

167,580 

55,560 

44,620 

Rice  has  continued  to  move  off  heavily  ;  nevertheless,  no  change 
has  taken  place  in  the  value  of  any  kind.  Saltpetre  has  met  a 
dull  inquiry,  and  common  qualities  of  rum  have  gone  a  shade 
lower.  Valencia  raisins  have  iiUlen  2s  to  3s  per  cwt.  The  state 
of  the  fruit  market,  last  month,  is  thus  referred  to  by  Messrs 
AVithcrby  and  Son: — Currants — The  quantity  received  at  this 
port  since  5th  Nov.,  when  our  last  report  was  issued,  has  been 
compivratively  light,  only  2,450  tons,  by  eleven  vessels,  making 
the  total  importation  into  London  from  30th  August  to  this 
date  iibout  15,000  tons,  against  14,000  tons  and  11,000  tons  to  the 
same  date  iu  1859  and  1858  respectively.  Liverpool  has  received 
nearly  9,500  tons.  The  October  home  clearances  we  reported  last 
month  at  4,005  tons,  scarcely  expecting  to  see  those  of  November 
keep  up  to  ne.irly  the  same  mark.  They  have,  however,  reached 
3,610  tons,  against  2,170  tons  in  November,  1859,  and  against 
2,230  in  1858.  Kaisins — Tliirteen  cargoes  of  Valencias  have  arrived 
since  5tli  ult.,  making  the  total  importations  so  far  this  season 
127,676  boxes,  and  82,034  hal(-bo.xes,  or  about  4,200  tons,  against 
6,700  tons  to  7th  Dec,  1859,  and  6,600  tons  to  5th  Dec,  1858. 
There  have  been  scarcely  any  arrivals  of  other  descriptions  of 
raisins." 

The  colonial  wool  sales  have  been  brought  to  a  close  this  evening. 
During  the  week,  most  of  the  parcels  offered  have  found  buyers,  at 
the  fluctuations  already  reported.  The  quantity  taken  for  export 
at  this  series  has  been  very  moderate. 

"  A  continued  unsatisfactory  market  must  be  reported  in  silk," 
observes  Mr  W.  Faton,  "  owing  perhaps  in  some  branches  to  the. 
indiflerent  assortment  of  present  stocks.  Best  and  finest  Taysaams 
have  been  taken  freely,  but  the  medium  and  coarse  sizes  are  un- 
usually difficult  of  sale,  the  sewing  and  ribbon  trades  having  been 
for  some  time  prostrated.  Chinese  throwns  have  attracted  more 
attention,  but  at  easier  rates,  except  for  the  best  and  finest  de- 
scriptions, which  have  been  firm.  Canton  silk  has  been  less  in 
favour  than  usual,  the  quality  and  getting  up  this  season  being 
by  no  means  as  it  should  be. 

Stati  of  trk  Wabehodsis  ur  Lohdox,  ending  Nov.  30, 1859  and  1860. 

Delivered 
Sold  Stock.  TJnwld  Stock.  in  November 

1859.        1860.  1859.         1860.  1^59,     1860. 

bales.       bales.  b.le<.         bales.  bales,      bales. 

Bengal    3632  ...  1969  3597  ...    XU.i  1443  ...     708 

China 6800  ...  3953  6626...    5694  .5.537  ...  4297 

Canton   872  ...    940* 1318  ...    1116* 204  ...     174 

Chinoae  Thrown.      787  ...  1377  1100...    2139  298...     635 

Japan 788 1074 818 

Total  10991  ...  9017  12641  ...  1.3366  7482  ...  6632 

*  Including  about  700  Korat  and  common  sort*. 

The  demand  ior  hemp  and  flax  has  continued  limited,  neverthe- 
less no  quotable  change  has  taken  place  in  prices. 
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IPABATIVE  Statement  of  Hemp  and  Flax  on  hand  in  London,  on 
the  1st  of  December,  1859  and  1S60,  Dealers'  Stocks  included. 

Hemp.  Delivered 

1859.  1860.  in  Kov. 

tons  tons  tons 

St  Petersbnrg  clean  5189     4440     383 

Riga  Rhine 825     1583     119 

St  Petersbnrg  &  Riga  outshot      180    .377     98 

Ditto  half-clean  and  pass 199     331     99 

Memel  and  Konigsberg 

Italian  and  other  sorts 485     139    40 


6878    6870    739 

Last  year 901 

East  India   7287     224    48 

Manilla 5426     513 

Jute— East  India   13327    11396     2251 


20614 


Last  year 

Flax. 

Riga  and  Pemau    135 

StPetersburg 20 

Archangel,  Memel,  kc 319 

Egyptian 40 

Various  other  ports  359 

CodiUa 26 


17046 


133 
10 
66 
18 

129 
31 


2812 
2180 

71 
1 

22 

37 

4 


899    387    142 

Laatyear 203 

Messrs  Grant,  Hodgson,  and  Co.,  report  the  state  of  the  tobacco 
Izade  as  follows : — 

A  fair  average  extent  of  business  was  transacted  last  month  in  most 
deirriptions,  m.d  sales  so  fsr  as  they  can  be  estimated  were  1,300  hhds; 
hot  it  is  not  improbable  thst  some  sales  may  have  been  suppressed,  as  it 
ia  currently  reported  that  upwards  of  400  hhds  were  sold  in  the  previous 
month  on  private  term?,  of  which  we  were  not  able  to  give  particulars  in 
cor  last  circular.  The  market  has  not  presented  any  observable  change 
in  character,  and  importers  have  shown  no  desire  to  effect  sales,  unless  at 
fall  quotations.  A  considerable  portion  of  the  business  which  has 
transpired  consisted  of  good  and  fine  Western  leaf  and  strips  of  old 
import;  of  new,  sales  have  been  comparatively  very  limited.  An 
improved  demand  was  experienced  for  exportation,  especially  for 
middling  and  fine  heavy  descriptions,  of  which  about  200  hhds  were 
taken.  Latest  advices  from  the  United  Sta*es  report  quiet  but  firm 
markets.  Business  had  been 'more  or  less  affected  by  the  stale  of  mone- 
tary and  political  affairs.  Imports— 388  hhds.  Deliveries— 983  hhds, 
■eainst  936  hhds  in  the  corresponding  month  of  last  year.  Slock — 
32,426  hhds,  against  18,829  hhds  in  1859;  13,354  hhdi  in  1858  ;  10,576 
hhds  in  1857  ;  11,033  hbia  in  1S56. 

Messrs  Powell  and  Co.  thus  allude  to  the  leather  trade  during 
the  past  month  as  follows  : — 

The  leather  market  has  not  presented  any  marked  feature.  The  trsns- 
actions  have  been  considerable,  and  former  price',  excepting  for  light  and 
common  medium  weight  butts,  have  generally  been  maintained.  7'he 
lalet  of  bankrupts'  stocks  have  been  in  progress  during  tbe  month,  both 
privately  and  publicly.  It  ir,  however,  satisfactory  to  know  that  nearly 
all  these  stocks  in  London  have  now  been  sold,  and  although  the  whole 
may  not  yet  have  gone  into  consumption,  they  have  paased  into  hands 
where  they  will  not  materially  interfere  wiih  the  sales  of  the  production 
of  maaufacturers  in  tbe  usual  channels.  It  is  not  often  that  the  present 
month  is  one  of  active  business,  but  the  supplies  of  fresh  leather  at  this 
season  are  also  frequently  small,  and,  as  we  believe  there  is  a  considerable 
diminution  in  the  quantity  of  leather  in  process  of  tanning,  we  do  not 
anticipate  an  accumulation  of  stock  adequate  to  produce  any  influence 
on  price;.  In  raw  goods  an  average  amount  of  business  has  been  done, 
generally  at  a  lit'le  decline  in  prices.  The  impart  has  been  moderate, 
with  the  exception  of  Australian  hides  and  horse  hides,  so  that  slocks  on 
th*  whole  have  not  increased.  Loudon  market  hides  have  declined  con- 
siderably, so  as  to  afford  a  still  stronger  reason  why  tanners  aboald 
abstain  from  buying  South  American  hides  at  existing  rates. 

Messrs  Churchill  and  Sim  have  issued  the  foilowinji  statement, 
showing  the  comparative  stocks  of  timber  at  the  public  docks  on 
the  1st  of  December : — 

1860  18.^9.  I860. 

Toreign  deaU  1>iaeaa  1,283,W>0    ...  1,607,000    ...  1.492,000 

—  Battena,  boards,  and  ends...      666,000    ...      864,000    ...     602,000 

—  rir  timber louls       38,.W0    ...       70,300    ...       31,400 

CoIonialpioedeaUandb*tteDa.pie(!et  1,004,000    ...     770,000    ...      781,000 

—  Hpmceditt., 976,000     ...1,106,000    ...      644,000 

—  Pine  timber loMls       11,600    ...         9,800    ...       10,200 

X7nited  SUtea  pitch  pinaUmba 400    ...         4,300    ...         2,700 

last  Indian  toako 2.400    ...         6,400     ...       11.600 

The  oil  market,  generally,  has  continued  very  quiet,  at  barely 
last  week's  prices.  Tallow  has  changc<l  bands  to  a  moderate  ex- 
tent. To-day,  P.  Y.  C.  on  the  spot  has  sold  at  60t  6d  ;  all  the 
month,  60s  3d;  January  to  March,  61s;  April  to  June,  fiSs  to 
4»8  6d  ;  October  to  December,  S7i  6d  to  58s  per  cwt  Town  tal- 
low, 58s  net  cash. 

"  A  conference  of  the  Bank  Directom,"  says  the  New  York 
Shipping  List  of  the  24th  ult.,  "  was  held  on  Monday  at  the  Hank 
of  Commerce,  at  which  some  45,000,000  dols  of  the  69,000,000 
dols  City  Hanking  capital  was  represented.  The  result  of  it  all 
was  the  appointment  of  a  committee  of  three,  consisting  of  Mckts 
Tilcflton,  of  the  Pbcnix,  Stevens,  of  the  Commerce,  and  Taylor,  of 
the  City  Hank,  to  purchase  2,500,000  dols  surling  bills,  for  joint 
account  of  all  the  Banks  represented,  for  the  purpose  of  relieving 
the  market  for  foreign  exchange.  This  timely  proceeding,  it  is 
expected,  will  l>c  followed  by  suutary  results,  and  the  promotion 
of  an  improved  feeling  in  business  circles.  Certain  it  is,  witliout 
•ome  such  relief  it  would  have  been  next  to  impossible  tu  avert 


serious  disasters  in  commercial  circles — a  fact  which  cuts  short  all 
argument  as  to  the  policy  or  expediency  of  the  measure.  We  hear 
of  some  prime  qualities  of  paper  going  as  high  as  2i  per  cent,  per 
month  ;  while  little  or  nothing  can  be  done  below  1  to  IJ  per  cent. 
The  weekly  statement  of  the  City  Banks  disappointed  public  ex- 
pectation, in  so  far  as  the  loans  showed  a  sharper  and  heavier  con- 
traction, with  a  much  larger  abatement  in  the  specie  reserves  than 
circumstances  were  supposed  to  justify.  We  give  below  the  usual 
summary,  compared  witn  the  previous'  returns  : — 
Not.  10.  Nov.  17. 

dols  dola  dols 

Loans 125,666,715    ...     123,271,024    ...     Dec.    2,365,691 

Specie    21,125,429     ...      19,464,410     ...     Dec     1,661,019 

Circulation    9,548,112     ...        9,266,317     ...     Dec        281,795 

Deposits 79,025,296     ...      76,189,663    ...     Dec    2,835,633 

General  trade,  it  scarcely  need  be  remarked,  has  been,  and  now 
is,  seriously  affected  by  the  financial  difficulties,  but  not  to  such  an 
extent  as  to  call  for  special  remark  outside  the  regular  prices 
current.  Further  advices  from  New  York,  to  the  23rd  ult  state  : 
— "  The  offerings  at  bank  this  morning  were  very  large,  and  the 
discounts  unusually  liberal.  The  Bank  of  Commerce  discounted 
a  million  of  paper,  and  two  or  three  other  banks  from  three  to  five 
hundred  thousand  dollars  each.  This  prompt  execution  of  the 
resolve  of  last  Wednesday  has  had  a  marvellous  eflect  on  men's 
minds — cheerfulness  and  hope  are  now  the  order  of  the  day.  At 
the  discount  houses  the  intjuir)-  for  paper  is  increasing;  we  note 
sales  of  first-class  at  10  per  cent" 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


During  nearly  the  whole  of  the  week,  the  amount  of  business 
transacted  in  goods  for  export  purposes  has  been  very  moderate  ; 
but,  for  home  use,  the  sales  have  been  tolerably  numerous.  How- 
ever, we  find,  in  some  instances,  the  stocks  in  warehouse  have  ac- 
cumulated. Wool  has  sold  at  very  full  prices,  owing  to  the 
limited  quantities  on  offer.  In  iron,  comparative!}'  little  has  been 
passing  ;  but  coals  have  continued  to  realise  extreme  rates. 

MANCnESTER,  Dec.  6. — The  market  has  been  quiet,  but  steady. 
One  or  two  large  transactions  have  passed  in  water  twist  for 
China  at  full  rates,  and  mule  for  India  lias  had  a  degree  more  of 
attention  than  of  late ;  otherwise  yarns,  etpccially  those  for 
manufacture  in  the  district,  have  been  scarcely  asked  for.  Spin- 
ners, however,  having  liberal  engagements,  and  being  fearless  of 
reduction  in  cotton,  maintain  prices.  In  clothF,  business  has  been 
extremely  limited.  In  shirtings  for  China  we  can  quote  no 
change,  but  printing  cloths  have  been  easier  to  buy.  Light 
shirtings  have  been  bought  fairly  at  last  rates  ;  the  alteration  re- 
comniciided  at  Calcutta  of  charging  duty  on  the  uniform  valuation 
of  9  annas,  or  I3^d  per  lb,  being  consiaerably  to  the  advantage 
of  the  lesser  weights. 

coHriaATTTa  STATumrr  or  ihs  cottok  tiuds. ^^^ 


...PCT  Ik 


Raw  COTToa. 
tlplaad  fair „... 

Ditto  Kood  fair , 
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Ditto  Koud  fair 

Ko.  40  Ml'i.k  Yakk.  fair,  2nd  quaUty.... 
No.  30  Watek  Twist,         ditto 
SR-ln.  C(i  raed.  Printer,  29  yds,  4 IM  Sol. 
27-in,  7:2  raed,     ditto      ditto    SIbstoi. 
3U-in.  eu  reed.    Gold  End  alilrtings,  S71 

yards,  Hlbs4os 

40-ln,  6«  raad,  ditso  iUto,  SlhtVioi... 
4040,  72  iwd,  ditto  ditto,  *  lbs  4az  ... 
tMn,  48  read.  Bad  End  Long  Cloth,  8« 
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BRADPOmD. — There  is  little  or  no  change  to  report  in  the  wool 
trade.  Noils  and  shorts  are  taken  off  as  produced,  tbe  make  being 
Considerably  reduced.  Of  the  yarn  market  we  can  say  but  little. 
The  spinners  are  exceedingly  quiet ;  both  the  export  and  home 
consumption  is  very  limiteid.  Few  goods  havo  been  bought  out 
of  stock,  and  not  many  orders  offered. 

Lkeds. — The  market  has  presented  no  feature.  Light  fabrica 
were  in  rather  better  demand,  bat  for  ordinary  cloths  there  was 
no  improvement. 

KociiDALE.— Dyed  flannels  have  been  in  fair  request,  and  there 
have  been  some  few  transactions  in  gooda  for  the  spring  trade, 
bat,  upon  the  whole,  the  market  baa  been  rather  dull,  as  stock- 
taking will  soon  commence,  and  operations  arc  in  the  meantime 
confined  chiofly  to  immediate  wants.  Yorkshire  goods  sell  well, 
and  price*  of  ul  descriptions  of  fabrics  keep  well  op.  Wools  are 
firm  in  price,  and  a  moderate  business  is  doing  In  them  by  the 
local  dealers. 

Birmingham. — The  trade  of  this  town  continues  extremely 
doll.  There  is  an  abeenoe  of  animation  in  almost  every  de^t- 
mcnt.  Manufacturers  generally  are  complaining,  but  especially 
those  who  have  a  limited  connection,  the  home  trade  ia  flat 
enough,  but  those  who  are  dependent  on  tbe  foreign  are  un- 
doubtedly the  worst  off.  There  ia  scarcely  anything  doing  with 
America,  and  in  other  departments  tbe  orders  arc  small. 

HuDDEBunELD.— We  lu»e  had  a  better  feeling  in  our  market, 
cooseqneot  upon  the  apjiearanoe  of  one  or  two  largo  buyeni,  who, 
tlioagti  they  bftve  been  more  iotent  npoa  aoythiog  jubbish  than 
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upon  regular  goods,  have  been  an  intimation  that  the  turn  of  the 
season  is  not  far  off.  rrices  are,  und  have  been  all  along,  very 
well  supported. 

Halifax. — There  is  a  moderate  amount  of  business  doing  in 
long  woolf,  but  operations  are  less  extensive  than  they  would  be 
if  purchases  could  be  made  on  rather  easier  terms.  The  staplers 
are  very  firm  in  their  quotations.  Noih  and  brokes  continue  to 
sell  well.  For  pieces  suitable  for  the  spring  trade  there  is  an 
improved  demand,  but  manufacturers  cannot  be  said  to  be  busy. 

Leicester. — The  demand  continues  dull  for  the  home  market. 
Some  of  the  new  colours  in  fancy  hosiery  sell  freely  ;  but  some  of 
the  branches  are  very  much  depressed.  The  knit  hose  and  sock 
bands  are  many  of  them  out  of  work,  and  a  considerable  amount 
of  machinery  is  idle.  The  demand  for  yarns  is  flat,  the  manu- 
facturers buying  only  for  immediate  use,  and  keeping  their  stock 
as  small  as  possible.  The  wool  market  is  without  change  ;  prices 
arc  very  firm. 

Glasgow. — The  demand  for  wools  has  rather  improved.  Good, 
clean,  shafty  laid  Highland  is  wanted  ;  but  short  greasy  clips,  or 
those  containing  sand  or  moss  are  quite  unsaleable.  Crosses  are 
Boarce.  Laid  Cheviots  are  rather  heavy  of  sale-  Quotations  are 
unaltered. 

Beijast. — The  demand  for  goods  in  the  brown  state  hag  been 
rather  less  active  in  several  lines,  but  without  any  turn  one  way 
or  other.  In  the  coarser  descriptions  of  linen  there  has  been  a 
slight  disposition  to  advance  of  rates,  the  hardening  values  of  flax 
for  the  last  few  weeks  giving  holders  mere  confidence,  while  it 
has  been  rather  against  production,  the  increased  cost  of  goods 
not  being  met  by  the  receipts  of  sales.  The  absence  of  large 
stocks  in  the  hands  of  manufacturers  give  a  steadier  aspect  to  the 
yarn  market,  and  even  though  the  course  of  transactions  is  gene- 
rally in  small  parcels,  the  total  amount  of  business  takes  off  large 
qnantities  of  the  current  production  of  the  spindles  in  most 
counts ;  while  in  others  somo  millowners  are  oversold,  and  find  it 
difficult  to  meet  the  demands  on  them. 

Wolverhampton. — Current  prices  of  pig  iron  : — Staffordshire 
cold  blast,  41  5s  j  best  native  hydrate  pigs,  SI  lOs  to  il ;  first-class 
all  mine  grey  forge  pigs,  SI  Ss  to  SI  10s ;  pood  mine  pigs,  with  a 
modicum  of  flue  cinder,  21 12s  6d  to  21  ITs  Cd  ;  mine  pigs,  deterio- 
rated by  cinder,  2C  Ts  6d  to  21  ISs;  Cleator  Moor  haematites, 
3/  10s  to  3t  Hi  3d ;  Barrow  hsematites,  SI  10*  to  31  lis  3d,  none 
in  the  market ;  Workington  hicmatites,  31  7s  Cd  to  3/  8s  9d ;  Kirk- 
less  Hall  hajmatitcs,  3/  fls  to  3/  6s  3d  ;  grey  forge  cinder  pig  iron, 
^l  5s  to  2n0s  ;  white  forge  cinder  pigs,  21  2s  to  21  7s  6d  ;  melters, 
Nos.  1,  2,  and  3,  21  123  6d  to  21  17s  63;  superior  makes  of  all 
mine  melting  iron,  31  28  6d  to  31  15s,  according  to  make  and 
quality.  The  above  prices  are  all  delivered  on  to  the  wharfs  at 
the  South  Staffordshire  manufactories.  Favourite  Shropshire  and 
Forest  of  Dean  brands,  41  lOs  delivered;  Northern  hajmatitea 
from  32  5s  to  32  lis  3d,  according  to  brand  and  quality. 


Export  of  BaiiXDSTCFrs  from  the  United  Statu  to  Gseat  Bbitais  and  Ihilaxd 
since  Septemlier  1,  1860. 


CORN. 


Nov.  20 

Flour. 

M<aL 

Wheat 

Com. 

From.— 
New  York 

bbls 

602.1.50 

8200 

6!MI1» 

3r!lC.5 

2418 

17563 

bbli 
2413 

12 
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C562427 

436754 
306859 

8Sli«i 
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TR96i 

10 

riiilnJelplila 

17 
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17 

17 

J6 

... 
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689611 
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189599 

1C332U 
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851274 
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AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  Yobk,  Nov.  21. — Flodr  and  Meal. — The  general  fea- 
tures of  the  market  for  8latc  and  Western  flour  remain  in  much 
the  same  condition  as  at  the  date  of  our  previous  writing.  Dul- 
ness  has  constituted  the  moat  noticeable  characteristic,  and  holders 
have  found  it  exceedingly  difficult  to  effect  sales  to  any  extent, 
even  at  a  reduction  of  20c  to  25c  per  bbl.  Transactions  during 
the  past  three  days  comprise  25,000  bbls.  The  depression  in  the 
market  for  Southern  flour  has  been  marked,  and  prices  have 
experienced  a  decided  and  material  decline,  amounting  to  25c  to 
50c  per  bbl. 

SxroET,  from  1st  to  20th  November 

18««  18»» 

barrel!  barrels 

Wheat  Flour 168,791    90,191 

Graik. — ^Tbe  continued  stringency  in  the  money  market,  the 
derangement  of  foreign  and  domestic  exchange,  and  the  panic  in 
stocks,  together  with  the  multiplying  manifestations  of  impaired 
confidence  in  almost  every  department  of  trade,  have  exercised  a 
very  unfavourable  influence  on  'Change  during  the  past  three 
days,  and  the  market  for  all  kinds  of  grain  has  been  exceedingly 
dull,  heavy,  and  unsettled.  The  difficulty  experienced  in  nego- 
tiating foreign  exchange  has  prevented  transactions  to  any  extent 
in  wheat  for  export,  and  caused  shippers  to  withdraw  from  the 
market.  Considerable  shipments  have  been  made  from  first 
hands,  but  the  sales  have  been  mainly  to  supply  the  wants  of  local 
millers,  and  to  fill  orders.  Transactions  since  Friday  comprise 
133,000  bushels. 

ExToBT,  from  lit  to  20lh  Novomber. 

I860  18S« 

boalMls  baaheU 

WhMt „.„..    1,882,923    ..>.-...-  10I,3»t 

Cora   _ 468,7«<    1,968 

New  York,  Nov.  23. — Southern  flour  firmer;  sales  em- 
briieed  1,400  bales  within  range  of  the  quotations.  Wheat  de- 
manded full  prices.  The  transactions  comprised  50,000  bushels, 
at  I  dol  3Gc  for  prime.  To  Liverpool  about  35,000  to  40,000 
bvriicJs  wheat  were  taken  in  bulk  and  bags  at  11  ^d  to  13jd. 
Flout  was  taken  at  3s  3d  to  Ss  6d. 


LONDON_M  ARKETS. 
STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lahb,  FRinAv  EvasiNO, 
Notwithstanding  that  only  limited  supplies  of  English  wheat  h: 
been  on  offer  in  the  various  markets  held  this  week,  the  deni:i 
for  all  kinds,  owing  to  the  continuous  influx  of  foreign  produce,  i 
and  the  high  rate  for  money  in  the  general  discount  market,  has 
ruled  very  inactive,  and,  in  some  instances,  further  reduced  rates 
have  been  submitted  to  for  low  and  damp  parcels.  Millers, 
generally,  have  continued  to  purchase  foreign  wheat  with  e.\treme 
caution ;  nevertheless,  importers  have,  for  the  most  part,  refused 
to  accept  lower  currencies.  'I  here  has  been  a  fair  inquiry  for  finfr 
malting  barley,  at  the  late  decline  in  value  ;  but  other  kinds  have 
met  a  heavy  sale,  at  barely  previous  rates.  In  malt,  very  little 
has  been  passing ;  nevertheless,  no  quotable  change  has  taken 
place  in  prices.  Cits  have  ruled  a  shade  lower,  with  a  slow 
consumptive  inquiry.  In  beans  and  peas,  very  little  has  been 
doing,  and  the  transactions  in  flour  have  been  much  restricted. 

Advices  from  most  parts  of  the  Continent  are  to  the  eflect  that, 
of  late,  next  to  nothing  has  been  doing  in  wheat  for  spring  ship- 
ment. Sellers  of  most  kinds  of  spring  corn  have  come  Ibrward  on 
lower  terras  ;  nevertheless,  the  transactions  have  been  limited. 
Our  American  letters  state  that  both  wheat  and  flour  have  given 
way  in  price,  and  that  the  demand  for  export  to  England  haa- 
suddenly  stopped.  The  stocks  at  the  leading  seaports  were  veiy 
large. 

The  weather  has  continued  very  unfa^•ou^■able  for  out-door  farm 
labours.  The  saturated  condition  of  the  soil  has  checked  plough- 
ing and  sowing,  and  apprehensions  are  entertained  that  many  of 
the  heavy  lands  will  not  be  sown  with  wheat  in  consequence.  The 
still  prevailing  damp  weather  has,  too,  greatly  interfered  with  the 
condition  of  the  gram,  both  in  stack  and  bam. 

The  grain  trade  in  Scotland  has  ruled  very  inactive  ;  neverthe- 
less, scarcely  any  change  has  taken  place  in  the  quotations.  The 
shipments  of  produce  to  the  South  have  been  liberal. 

In  Ireland,  next  to  nothing  has  been  doing  in  wheat,  and  inferior 
kinds  have  sold  on  easier  terms.  Spring  com  has  met  a  dull  in- 
quiry, at  barely  late  rates. 

The  show  of  English  wheat  at  Mark  lane  to-day  waa  rery  mode- 
rate. Good  and  fine  samples  were  in  improved  request,  at  full 
prices ;  but  other  kinds  were  much  neglected.  Foreign  wheat 
changed  hands  slowly,  at  late  rates  ;  but  all  kinds  of  spring  com 
were  firm  in  price.     Flour  changed  hands  slowly,  at  late  rates. 

Mr  Ed.  Kainford   reports  the   state  of  the  floating  trade  as 
follows  : — The  arrivals  for  orders  since  this  day  week  up  to  last 
night  arc  15,  consisting  of  7  cargoes  of  wheat,  2  wheat  and  flour, 
4  maize,  and  2  barley,  viz.: — Wlicat,  4  from  Now  York,  1  Ibraila, 
1  Odess.i,   1  Venice ;  wheat   and  flour,   2  New  York ;  maize,   1 
Mazngan,  2  New  York,   1  Sulina ;  barley,  2  Ibraila.     Three  or 
four  of  these  had  found  buyers  previously.    The  business  in  cargoes 
afloat  continues  dull.     The  following  .arc  the  transactions  since 
this  day  week : — AVhcat,  aiTived,  Bcrdianski,  slight  dry  warmth, 
at  563;  Marianople,  perfect,  nt  57s  4Jd  (sold  direct)  and  5(is  6d  ; 
ditto,  slight  dry  warmth,  at  56s  and  55s  6d  (verj-  few  lay  days) ; 
new  and  old  Odessa  Ghirka,  at  Cfjual  to  54s  4d,  all  jier  4y'J  I' 
Galatz,  heated  and  injured,  at  l.^is  per  480  lbs.     Maize,  arri 
Galutz,  1  foot  M.  H.  discoloui-ed  by   heat,  3Ss  6d  per  492  1 : 
Ibraila,  part  discoloured,  37s  6d,  and  Wallachian,  not  perfec  t 
37s  per  480  lbs.     Barlcv,  .irrivcd,  Scala  Nova,  slight  dry  waruiin, 
29s   per   400  lbs ;  just  'shipped,    Odessa,   3,000  (jrs,   28s  6tl  per 
400  lbs.     Rye,    on   passage,  Eupatorian,  B.   L.  November,  lifis 
per  480  lbs. 

The  London  averages  announced  this  week  are : — 
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B«rley.  M»It. 

qr»  qr» 

„.    1040    .„_      6i0    .. 

,_    4710    .„ 


Oatj. 
iio 

■200 

8560 


Flour.; 
qra 
™.       760 

{"  1650  aitckl 
26510  brte 


PRICES  CTTRfiEN 


WHSAT-Engluh,  Old  »-hite..„..  «5  «8 

rad. 61  63 

EBgliah,  S«w  white 46  60 

red _ 37  66 

Danzif^  and  Kcsnigebergt  high 

mixed 70  74 

—  —         mixed  66  69 

SMtock  and  Wismar 68  70 

fllettin,  Stnlmnd,  and  Wolgast  65  67 

Harka  and  Mecklenburg 65  67 

Danish,  HoUtein,  Ji  Bruiuwick  64  65 

Rhenish  and  Brabant 

8t  Peterakuiv.  •af)...per  4*6  lb*  S3  M 

American  and  Canadian,  white  66  68 
Odessa  and  S««  of  AzoO;  soft, 

Iier4961ta  „ _ 86  S8 

Egyptian.  Saidi per  4S0  Ibi 

SajUAT  —  English   and   Scotdi, 

malting,  new 40  44 

English  and  Scotch  distilling...  32  34 

—  —     grinding...  30  32 

Saale  malting i 

Danish  dlstUUng...  35  3«  \ 

—  grindinir...  34  36  i 
Odcisa  and  Dannbe,  per  400  Ibt  32  33 

Buns— Eni^lish,  old   46  50  ; 

Dateh,  HanoTerian,  and  French  40  43 

Egyptian  A  Sicilian,  per  480  Ibi  S8  40 

fill     FllL'li'h.  white  koilars 50  52 

.—      grey,    don,     and 

maple  ..^ 46  SO 

—      blue _ 50  80 

Foreign,  wblteboilen 48  52 

—       feeding 45  IS 


T  OP  CORN,  So 

• 
0am— English,  Poland  *  potato  24 

—  white,  leed  20 

—  black 21 

Scotch,  Hopetowii  and  potato...  26 

—  Angus  and  Sandy 24 

—  common 24 

Irish,  potato  _ „„..  27 

—  White,  feed 24 

—  BUck   22 

—  Light  Galway „.  .. 

Danish 24 

Bwadlsh  24 

RoMian  old „ 24 

Dotch  and  Hanoverian 19 

Rn— English 34 

Takes — English,  winter..per  bush    3 
Foreign,  large,  spring... ..per  qr  45 
IVDIAX    CoBX,     per    480    11>8*- 

American,  white   42 

—        ycUow 38 

Galatz,    Odessa,    and    Ibraila, 

yellow _.. 38 

Flocr,  per  280  lb».-Town  made 

dolirered  to  the  baker 54 

Coimtry  marks „ 39 

French  and  Belgian 45 

American  and  Canadian  fancy 

brands  per  196  lbs. 33 

American  superfine    to    extra 

sopertine 31 

American  common  to  line   29 

—        heated  and  sour 

OimiL — Scotch,  fine,  per  ton   £18 
^  <—     roaad  17 


COLOMAL  AND  FOREIGN  PROUUCR  MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

To*  Bxrou  or  Tms  Dat's  Maskits,  sk£  "  P^siscun." 

MiNciMa  Lane,   Fbidat  Morning. 

SuQAB. — Sines  lalt  Friday  the  market  has  been  flat,  and  the  moderate 
trantactiona  op  to  yesterday  were  generally  at  6d,  or  in  some  cases  even 
li  reduction.  Daly  800  caakt  West  India  found  buyert,  including  the 
parcels  offered  by  auction.  310  casks  Barbadnes  vent  from  408  to  46i. 
314  cssln  other  kinds:  grainy  Berbice, 38s  to43t  6d ;  cryntsllisel  Deme- 
nra,  43s  to  4G<.  Jamaica,  brown  and  yellow,  39>  6d  to  43s  6d  per  cwt. 
The  landings  last  week  were  nearly  the  same  as  the  deliveries,  consequently 
the  stock  has  shown  little  alteration.  It  is  now  54,000  tons,  against 
63,100  tons  at  the  same  date  in  1859. 

Mauritiut. — 6,155  bags  brought  forward  on  Tuesday  were  principalljr 
told  :  grainy  brown  and  yellow,  39>  to  439  6d  ;  crystallised,  449  to  45s  ; 
low  to  good  soft  brown,  33s  to  39a.  By  private  contract,  3,500  baga  have 
changed  hands  at  42s  per  c*t. 

.0<>nW.— 1,710  bags  went  as  follows:  Bslly,  4Si  6d  to  478  6d  ;  Cossl- 
pore,  44s  to  469 ;  syropa,  4Ia  to4l9  6d  ;  Gurpaita  date,  good  yellow, 43s. 
Boainesa  has  been  done  in  low  brown  privately  at32i  per  cwt. 

JUadrat.—\, 600  baga  native  partly  found  buyers  at  35s  to  35a  61  for 
brown  and  low  yellow,  and  1,000  baga  are  reported  by  private  treaty, 

Java. — 110  baakeu  Java  ware  bought  in  at41sGd  per  cwt  for  aoft 
low  yellow. 

Fortign.— The  sound  portion  of  16,9S0  bags  clayed  Manilla  was 
bought  in  at  39s  6d  to  40s  ed.  Of  1,150  boaea  Havana,  about  one- 
fourth  sold  at  41a  ed  to  46s  for  low  to  fine  yellow  ;  a  few  lota  of  Florettea 
at  49s.  135  casks  Cuba  were  bought  in  at  39s  to  42]  fid  for  brown  to 
good  yellow.  Privately,  1,300  boxes  Havana  have  sold  at  4l9  9d  to 
43s  Cd  for  Nos.  9  to  12;  and  2,500  baga  Manilla  clayed,  39s  6d  ;  unclayed, 
33s  6d  per  cwt.  A  floating carjo  cf  Havana,  No.  12}  to  13,  has  sold  for 
the  Ui  iiel  Kingdom  at  29t  3d  ptr  cwi. 

Rrjinid. — The  market  is  dull,  closing  with  a  downward  tendency.  Low 
goods  may  be  quotMl  at  50a  6<l  to  Sla ;  crashed,  49s  to  &(k.  Dutch 
crushed  haa  bean  steady. 

MoLASscs.— Owing  to  the  coatinaed  limited  supplies  no  aalea  ar« 
reported. 

Rt,M.— Transactions  to  a  moderate  extant  hare  taken  place,  chiefly  in 
Demerars,  at  2«  to  2a  Id  per  proof  gallon.  Some  Mauntiua  brought 
la  9d  per  proof  gallon. 

Cocoa The  mat  ket  has  been  dull  since  last   Friday,   and   438  bags 

Trinidad  at  public  sale  were,  chiefly  bought  in  at  66s  to  77a  for  grey  to 
good  red  ;  also  43  bags  ordinary  grey  Sarinam  at  67a  par  cwt. 

Corns.— Very  few  public  salra  have  taken  place  thla  WMk,  yet  quota- 
tions of  plantation  Ceylon  declined  Is  yesterday.  460  casks  358  barrels 
and  bsgs  principally  found  buyers :  fine  ordinary  pale  to  good,  65s  to 
77s  6d  ;  fine,  77s  fid  to  82a.  32  casks  good  native  were  botight  In  at 
64s  6J.  Two  floaliog  carfucs  of  good  ArsU  Rio  hava  told  at  iSi  6d  to 
S6s  per  cwt. 

TsA.— 1'he  trade  have  made  limited  purchases  tbii  wtatt,  and  general 
qnotationa  are  unaltered.     Sevsral  cargoea  have  arrivad. 

Rica  coniinuea  fl«t,   and  the  Usssltcd  qaantity  disposed  of  haa  been  at 
barely  farmer  rates,  including  ptssky  Madras   at  Us  6d,  tad  lint  white 
Bengal  at   12i  3d  to  U».     By   auction,   l.TbO    bags  at  lbs  latter  wcra 
taken  in  at  Us  fid  to  1 5s  6d  per  cwt  for  low  mlddHsic  to  Ass*  whi'e. 
Inroais  and  DsUTEUaa  of  Uics  la  Daeaabar  I,  srMk  •toosa  oa  haad. 

vm.       UHL        urn,        u*7. 

taw  ISM  teat  laas 

34710    ...    I71S0    »    T««M    ..    TlMt 

70OO0  _  aocM  ..  u\n  ...  sr75A 

«...      „.    IMM    ...    tt4M    ...   Utm 
37500    _.    7»»»0    -    »«700    ^   flMO 
•  The  dallTsries  o<  tfnyMPna  foeda  for  espest  are  Mt  glTSD  new,  and  liw  toul  wil 
ks  shown  under  tba  bead  sf  hoas  soattaaialaa. 

Saou  Floob.— 220  bags  told  at  17t,  btiog  •  dadht  vtU^n  art. 


Impacts  .._._....„ 

iMUvotlea  Ibc  hesnose.. 
Exported  


SPictr.— 833  bsgs  pimento  in  the  pnblicsaleschiefly  sold  at  easier  rates, 
from  2}d  to  3Jd.  36  cates  brown  nutmegs  went  rsther  cheaper  for 
aome  kinds  :  ordinary  to  middling.  Is  3d  to  Is  9d;  good  bold,  2s  9d.  21 
cases  mace  brought  Is  to  Is  Id  per  lb  for  low  and  common  quality. 
Both  black  and  white  pepper  are  dull. 

SiLTPKTRE.'^The  market  has  been  rather  more  active,  but  pricea  rule 
very  irregular.  About  4,.'>0O  bags  Bengal  have  sold  privately,  the  latest 
transactions  including  refraction  '1\,  ut  42s  Sd;  9:^,  39s  fid  per  cwt. 
The  demutid  has  latterly  anbsided  again. 

lurcsn  and  Deuvekiis  of  SALTPiTst  to  December  1,  with  Stocks  en  hand. 
1860.  859.  1858.  1857. 

tone  tons  tons  tons 

Imported  _  „ 11800    ...    17350    ...      0350    ...    16400 

DcUrcred  _ „..    11950    ...    16350    ...    131,'.!)     ...    IIBOO 

Stock  ...,„ 3700    ...      3960    ..        2350    ...      6760 

Deliveries  last  week  810  tons. 
CoCHiNSAL. — There  were  rather  Urge  public  sales  held  yesterday,  viz., 
510    bags,  of  which  a    fair   proportion  sold  at  about    previous   rates : 
Honduras  silver,  2s  lOd  to  3s  3d ;  black,  3s  2d  to  3s  9d ;  Teneriffe  black, 
39  2d  to  3s  9d  per  lb. 

Drcgs. — At  the  salef,  yesterday,  a  conaiderable  qasntlty  rf  oil  of  ani- 
seed was  ofi'ered,  which  partly  sold  at  7a  to  7s  2d.  Oil  of  caaaia 
was  9d  per  lb  cheaper.  Ettt  India  star  aniseed  found  buyers  at  708  to 
80i  per  cwt,  according  to  condition. 

DrESTDrra. — A  parcel  of  Cutch,  offered  yesterday,  was  bought  in  above 
the  value.  Gamhier  has  been  dull,  and  there  are  now  sellera  at  17s  for 
good  quality.  105  bales  Bengal  aafil^wcr  were  taken  in  at  4/  5a  to  H 
per  cwt, 

Shelijic  lias  not  quite  supported  its  late  hiith  value :  middling  orange 
sold  at  IW  I7t  fid  to  12{53;  garnet,  \U  &s  to  Wl  lOs;  button,  10^28 fid 
to  10/ 17s  6(*. 

India  Robber.— 833  packages  East  India  were  withdrawn  at  2s  per 
lb,  there  beinn  no  buyers  near  the  previous  value. 

Metals. — Prices  have  shown  rather  a  downward  tendency,  the  market 
being  very  flat.  The  last  ssles  of  Scotch  pig  iron  were  at  51s  44d  for 
mixed  numbers.  Spelter  is  quiet,  and  may  be  quoted  19/  I5s  to 
19/ I7s  fid  on  the  spot.  The  stock  on  the  1st  intt.  was  5,150  tons 
against  3,4.'i0  tons  last  year.  Foreign  tin  continues  firm  at  131s  par 
cwt  for  Straits.     No  change  has  occurred  in  other  metals. 

HaMp.^Russian  is  steady  at  the  quolationa.  A  limited  business  bss 
been  done  in  Uanilln  by  private  contract.  The  jute  market  is  less  freely 
supi'lied,  and  the  deliveries  continue  large.  On  NVednesdav,  5.900  bales 
by  auction  sold  at  the  full  valuations,  from  12/ 5s  to  21/ lOi  per  ton, 
according  to  quslilj-. 

Hides. — The  public  sales  of  East  India  went  off  with  extreme  heavineas, 
as  the  importers  would  not  make  any  further  concession  in  prices,  and  a 
large  proportion  of  1 10,000  hides  submitted  yesterday  was  bought  in. 

Li NsEiD.— Prices  are  again  lower  this  week  :  Bombay,  £3s;  Calcutta, 
58s  to 59s  per  quarter,  and  about  the  aame  for  arrival. 

Oils. — No  change  has  occurred  in  fi»h  oils.  Olive  has  again  im- 
proved. Floating  cargoes  arc  in  demand,  also  most  kinds  on  the  spot,  at 
the  quotations.  Cocoa  nut  remaina  firm :  Cochin,  569 ;  Ceylon,  S4a  to 
55t  fid.  Palm  has  been  quiet,  at  47s  to  47s  fid.  Linaeed  continues  io  good 
supply  at  29s  3d,  and  SOs  fur  delivery  in  January  to  April.  A  few  aalss 
have  been  made  in  rape,  chiefly  by  apecolators,  at  easier  rates:  foreign 
refined,  43i  to  44s  ;  brown,  41s  Cd  to  42s  per  cwt. 

TcaPENTiNi.— Rough  quoted  at  Us.  Spirits  dull:  Americao,  in 
barrels,  32s  par  cwt. 

Tallow. — At  the  commencement  and  in  the  middle  of  the  week, 
foreign  told  on  easier  terms,  viz.,  59i  Cd  to  COs,  partly  attributable  to 
large  arrivals.  The  market  has  since  been  firmer.  Yesterday  afternoon 
the  quotation  was  60s  for  Y.C.  on  the  spot  and  to  the  end  of  the  month; 
eOt  6d  for  delivery  in  January  to  March ;  58s  ptr  cwt  for  the  last  three 
month*.  A  few  parcels  were  offered  by  auction.  South  American  aold 
at  57s  to  59s;  East  India  at  55s  9d.  Auatralian  bought  in  at  57a  fid  per 
cwt  for  fine  beef. 

pAnnooiAES  or  Tallow.— Monday,  Deoambtr  t. 

IBS?  1868  185t  IMO 

I 

stock  thU  day „.. 

Delivered  last  week  

Ditto  alooe  Itt  Jans 

Arrived  last  week  

Ditto  ainae  lat  Jime  ...._ 
rrise  of  r  C  OB  the  siKit . .. 
DittaXowa 63s  Cd 

POSTSCRIPT.  Fbioat  F.vimIro. 

SuaA*.— The  market  was  fiat  to-day,  moat  dtscriplions  closing  fid  to 
It  lower  for  the  week.  Sales  of  West  India,  1 , 1 .50  caaks.  The  public 
aales,  comprising  5,439  bags  Mtoritius,  1 1,648  bags  Bengal,  852  bags 
Madras,  and  1,068  bags  i'enang,  went  ofl'  flatly,  and  the  lower  detcrip- 
tiont  showed  tba  greatest  dapretaion.  Impoiiert  bought  in  a  Oon- 
tidtrable  proportion.  Uy  private  contract  a  few  parcels  of  colunlil  told, 
and  tomalow  brown  Cliiin  at  33s  6d. 

CorriE.— 171  casks  192  barreli  and  lags  plantation  Ceylon  told  at 
the  farmer  value  ;  595  bags  good  native  at  fi4t  per  cwt. 

SricEl. — 215  cttet  brown  notmrga  told  from  It  Id  to  3tSd;  310 
cttet  mact  at  lid  Io  2t  per  lb,  being  rather  cheaper  for  taoM  kiodti  547 
baga  Singapore  wbits  pepper  were  chiefly  bought  in  at  •d  to  fijd  per  lb  j 
and  167  bags  African  ginger  at  38s  6d  per  cwt. 

Cutch.— 1,631  bagt  were  Uken  in  at  25i  6d  per  cwt  for  the  toond 
portion. 

GoiTA  Pbbcha  partly  found  buyers  at  It  4d  to  li7d  perHb  for  mlieU 
to  good  gcnuins  qutlity. 

Shellac  —  NtUve  ortnge  sold  tt  11/  5t  to  11/  7t  6d ;  ganist, 
lO/Us  fid  to  10/  Us;  goad  button  sort,  lo/it  to  10/  12s  6d  per  cwt. 

Tallow,— Town  unalUied.  V.  C,  60s  3d  U  60t  6d  t  tprlnj,  6li 
per  cwt. 

ADDITIONAL  NOTICES. 
RtriKiB  SBoam.  — The   home   market  for  rtflned  tagar  cootiBoes 
neglected  .  no  matsrlat  alteration  to  note  at  rttpecU  pricct. 
GauEM  FauiT.— Coatrary  wlndt  keep  the  mtrktl  bare  of  ttoet     A 
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cargo  of  Fayil  and  one  of  Terceira  orangee,  lold  by  Keeling  and 
Hunt  at  public  fale,  w»nt  at  moderate  price?.  Shipments  from  St  Mi- 
chael's would  commence  om  the  23rd  uli.  Messina  lemons  firm,  «  cargo 
being  If  st  per  Black  Prince  b.?.  ;  and  the  Alice  s.?  put  into  Lisbon 
leaky.  Nuta  of  all  kinds  without  alteration  ;  more  inquiry,  or  Bar- 
cclo^a^ 

Dried  Fbcit  —The  activity  in  this  market  is  now  lensibly  dying  out 
on  the  approach  of  Christmas.  The  market  transactions  are  few,  but 
the  wholesale  houses  are  supplying  the  retailers  with  their  final  stocks, 
but  even  these  consist  chiefly  in  French  fruits  and  the  smaller  articles 
necessary  to  supply  a  (Christmas  demand.  Currants,  though  very 
quiet  are  held  firmly,  and  importers  are  looking  for  an  early  demand  on 
the  turn  of  the  year.  '.The  arrivals  are  moderate,  and  our  stock  in 
London  cannot  be  over  and  above  what  will  be  required  for  a  spring 
trade.  The  good  qu«lity  of  currants  of  all  growths,  and  the  moderate 
and  remunerative  prices  now  ruling,  are  the  great  motives  that  have  in- 
duced to  bring  this  article  during  the  season  into  great  notice.  The 
clearances  of  currants  in  London  alone,  in  the  three  months  ending 
I  Noveiuber,  have  been  10,4i5  tonf,  against  only  5,5-10  tons  last  year  in 
same  months.  Raii-inf,  especially  Valencias,  are  attracting  considerable 
attention  ;  the  stock.  December  1,  consisted  only  of  950  tons,  which  ia 
less  than  three  weeks  December  consumption,  and  we  can  look  for  very 
little  to  arrive.  Prices  rule  from  40s  to  50s.  A  cargo  of  common  was 
sold  at  auction  this  week  at  38".  Eleme  and  red  Smyrnas  are  in 
favour,  and  upon  these  we  shall  have  to  depend  for  our  spring  supplies. 
Figs,  though  at  present  rather  depressed,  are  being  largely  consumed  this 
winter,  and  prices  are  more  moderate. 

Colonial  Wool. — The  sales  closed  this  day  very  firmly.  The  low 
wools  opened  at  about  former  rates. 

Flax. — This  ariicle  continues  firm  at  our  quotations. 
Hemp. — Very  little  business  is  doing  at  late  rate?. 
Cotton. — Sales  of  cotton  wool  from  Friday,  30th  November,  to  Thurs- 
day, 6th  December,  inclusive : — 500  bales  Sural  at  45d  for  middling  fair 
old  DhoUera  ;  and  4:^d  for  fair  Compta  ;  600  balea  Madras  at  4Jd  to  5cl 
for  cy^fdlirg  to  middling  fair  Tinnivelly  ;  and  4|d  to  4fd  for  middling 
fair  to  fully  fair  Western.  The  transactions  have  been  limited,  and  the 
market  dull ;  prces  are  rather  irresular,  but  for  the  most  part  about  the 
••me  as  last  week.  72  bales  and  150  bags  Sural  are  advertised  for  public 
sale  on  Thursday,  13th  instant. 

Tobacco. — The  market  remains  firm  and  steady  at  present  quotations. 
The  demand  for  home  trade  has  been  principally  fur  good'and  fine  aorta  ; 
and  for  growths  other  than  American,  sales  have  been  made  to  a  consi- 
derable extent. 

Leather  asd  Hide?!. — The  supply  of  leather  was  not  large  on  Tues- 
day at  Leadenhall,  and  former  prices  were  generally  maintained.  At  the 
public  sale  of  foreign  goods,  this  week,  there  was  a  languiJ  demand  for 
■alted  hides.  No  River  Plate  were  brought  forward.  Of  the  8,000  Aus- 
tralian, .3,700  were  sold  at  4d  to  5d;  seconds,  3d  to  3Jd.  In  East  India 
kips,  of  115,000  offered,  4,(150  only  were  sold — the  best  at  fully  former 
prices  ;  for  more  inferior  descriptions  there  was  no  demand. 

Mbtais.— There  is  a  monotonous  sameness  in  the  course  of  the  metal 
market,  which  we  can  now  hardly  hope  to  see  changed  before  the  com- 
mencement of  next  year.  Copper  is  in  but  limited  demand,  and  prices 
of  ores  have  receded  somewh  t,  although  they  are  still  comparatively 
high.  Iron  is  firmer  in  Wales,  in  consequence  of  rather  better  demand  ; 
but  in  Staffordshire  and  Scotland  trade  is  unchanged.  Tiu  is  quiet,  with 
prices  inclining  slightly  in  favour  of  buyers  of  foreign.  Lead  steady. 
Spelter  neglected,  and  stocks  increasing  considerably.  Tin  plates  in 
moderate  inquiry. 
Tallow. — Official  market  letter  issued  thia  evening : — 


HOP  MARKET. 

BoRonGH,  Monday,  Dec.  3. — Our  market  continues  in  the  same  inactive 
state  as  of  late,  without  anv  alteration  in  price.  Mid  and  East  Kent,  Gl, 
141,  ISl  ■  .Weald'of  Kents,  U,  SI,  15/;  Sussex,  51,  V,  UijYearlings,  5/,  11 7s, 
10/. 

Friday,  Dec.  7. — The  market  is  firm  for  all  fine  hops,  but  inferior  are  a 
drug  on  the  market. 


Town  tallow 60 

Fat  by  ditto  3 

Yellow  Russian 6\ 

Melted  Btutr  43 

Rough  ditto    28 

Greaves  **> 

CkKKt  dreffs ...•  7 

Imports  UiU  week  8^8  casks. 


d 
3 

'■i 

fi 

0 

0 

0 

« 


PROVISIONSp. 
Bacon    market  steady,    with  last  week's   prices;    delivery   very  good. 
Best  Fiiesland  on  the  advance,  on  account  of  the  short  supply.   Very  little 
doing  in  Irish  butter.    Lard  steady,  at  previous  rates. 


METROPOLITAN  CATTLE  MARKET. 
THtJRSDAT,  Dec.  6. — A  fair  average  supply  of  beasts,  in  but  middling 
condition,  was  on  offer  in  to-day's  market.  Very  few  buyers  were  in 
attendance,  and  the  beef  trade  ruled  heavy  at  Monday's  quotations.  We 
were  icantily  supplied  with  sheep  ;  nevertheless,  the  demand  for  all  breeds 
was  in  a  sluggish  stftte.  In  prices,  ho'^rever,  no  change  took  place.  Owing 
to  a  larg*  icoreaaa  in  the  supply  of  culvus,  the  veal  trade  was  heavy,  at  4d 
p«r  8  lbs  less  money. 

Per  8  lbs  to  sink  the  oflaL 


dad 
Coarse  and  Inferior  beasts  3    8     3    0 

Second  qoallty  ditto 3    13    8 

Prima  large  oxen 3  10     4    8 

Prima  ScoU,  ace 4  10      SO 

Coarse  and  inferior  slieop  3    4      3    8 

Beeond  quality  ditto 3  10     4    8 

PrioM  coane-wooUed  do,.  4    8     t    'i 


Prime  Southdown  sheep    fi 
Large  coarse  calvos  ...    3 

Prime  small  ditto 4 

Lain  bogs 4 

Small  porker* 4 

SuckllDg  calves.  ..each  19 
tjoarter  old  store  pigs...  2tl 


0  312 
0  2!) 


Total  sapplT— Beam,  LOMi  liMop  and  Uml»,  3,»40 ;  calves,  490;  pigs,  33a 
Fonign  supply— Baasls,  380 ;  sheep,  iiM ;  calves,  333. 

NEWGATE  AND   LEADENHALL. 
Friday,  Deo.  7. — Prime  beef  and  mutton  are  in  good  request  at  full 
quotations.     All  other  kinds  of  loeat  move  off  slowly  at  late  rates. 
Per  8  lbs  by  the 
s    d     s    d 

tnlerior  beef 3    4      3    8 

Middling  ditto  «..    3  10      3    8 

PriiM  larg* 4:  3     4    4 

Prima  smaU 3  10     4    3 

Veal »..    3  10     4    4 


glutton.  Inferior 3    3 

—  middllag   3    8 

—  prime 4    4 

Large  pork S  10 

Small  pock. i   8 


POTATO  MARKET. 

Southwark  Waterside,  Monday,  Dec.  3. — During  the' past  week  the 
arrivals  coastwise  have  been  limited,  owing  to  easterly  winds ;  but  there 
being  a  large  quantity  left  over  from  last  week's  supply,  the  trade  still 
continues  dull.  The  following  are  this  day's  quotations : — York  Regents, 
110a  to  1308 ;  Lincolnshire  ditto,  lOCs  to  llOs  :  Dunbar  ditto,  120s  to  HOs  ; 
Perth,  Forfar,  and  Fifeshire  ditto,  lOCs  to  llOs :  Rocks  and  Reds,  90s  to 
100s ;  French  whites,  85s  to  'JOs ;  Belgian  ditto,  SOs  to  DCs  ;  Dutch  ditto, 
SOs  to  858  per  ton. 

Thuesdav,  Dec,  C. — Since  our  last  report  the  arrivals,  coast  Rise  and  by 
rail,  have  been  liberal,  and  the  market  continues  largely  supplied  and  trade 
inactive  at  nominally  the  annexed  rates  :— York  Regents,  from  110a  to  ISOs  ; 
Kent  and  Essex  ditto,  from  llOs  to  liOs  ;  .Scotch  ditto,  from  100s  to  120s ; 
Dunbars,  120s  to  150s ;  French,  OOs  to  105s ;  Belgian,  80s  to  85s ;  Prussian, 
85s  to  d5s  per  ton. 

HAT  MARKETS.— Thursday. 

Smithfield,— Meadow  hay,  11  Os  to  5/ 5a;  clover,  32  08  to  5/ 10s;  and 
t  raw,  1/  10s  to  If  148  per  load.     A  slow  trade. 

Cdmbebland.— Meadow  hay,  21  58  to  5/  5s ;  clover,  3/  Os  to  5/  10s ; 
and  straw,  1/  lOa  to   1/lCs  per  load.     Trade  dull. 

Whitechapel.  -  Meadow  hay,  2/ Os  to  5/  .5s;  clover,  3/  OstoS^  128; 
and  straw,  11 10s  to  1/  14s  per  load.     A  heavy  trade. 


COAL  MARKET. 
Fbidat,  Dec,  7,— Wall's-end    Hetton  243  Cd— Lambton  2l3— Ilaswell 
24s  6d— Russell  Hettons  23s  Gd.     Eight  ships  at  market. 


LIVERPOOL    MAKKET3. 

WOOL. 

fpROM  OUR  OWN  Cokeesfoshekt,^ 

Friday,  Dec  7. — The  market  is  rather  quiet  this  week,  in  consequence  of 

the  principal  buyers  being  in  attendance  at  the  London  sales,  where,  after  the 

close  of  the  fine  colonial  wool  sales  on  the  7th  iust,,   low  wools  will  be 

offered  on  the  two  following  days. 

CORN. 

rFHOM  OCE  OWN  COKRESPOKDEHT.) 

Friday,  Dec.  7. — Market  moderately  attended.  Wheat  twopence  per 
cental  dearer,  with  large  business.  Flour  in  better  request  at  late  rates. 
Indian  corn  37b  for  mixed,  378  6d  to  388  for  mixed  for  Galatz  and  Ibrail, 
with  moderate  demand.  Beans  steady.  Oats  and  oatmeal  partial,  and  trade 
rather  easier. 

METALS. 
(From  ocr  owk  Corresim>ndent.) 

Friday,  Dec.  7. — "The  niarket  for  manufactured  iron  has  been  quiet 
throughout  the  past  week,  but  with  little  or  no  change  in  prices.  Sootcli 
pig  iron  has  been  tolerably  steady  at  about  previous  rates.  The  demaud 
for  copper  has  been  limited.  Lead  continues  dull.  In  other  metals  there 
is  little  variation  to  notice. 


Tor  SDAY,  Dec  4, 
BANKRUT9. 

E.  W.  Freestone.  Clark's  place.  High  street,  Islington,  milliner. 

W.  Cole,  jun.,  Mark  lane,  iron  merchant. 

G.J.  McLennan  and  J.  VV.  Bird,  Osnaburgh  street.  Regent's  Park,  builders. 

W.  Harris,  jun.,  late  of  Ilford,  miller. 

J.  Brook, liirmingham,  electro-plater. 

S.  Hopkins,  Bewdley,  Worcestershire,  horn  worker. 

H.  Parris,  Bridport,  machine  maker. 

K.Baker,  Barnataple,  general  smith, 

B,  Hinchliffe,  Calverley,  Yoikshire,  cloth  manufacturer. 
J.  Kippax,  Kast  Retford,  Nottinghamshire,  watch  maker. 
D.  Murdoch,  Liverpool,  grocer, 

C.  Eaton,  jun.,  Manchester,  leather  factor. 

SCOTCH  SEQUESRATIONS. 
R.  Thomson,  Glasgow,  commifsion  merchant. 
J.  Halliday,  Middlebie,  Dumfriesshire,  wool  carder. 
R.  Hamilton,  Glasgow,  tea  merchant. 


GAZETTE  OF  LAST  NIGHT, 

BANKRUPTCY  ANNULLED, 
•J.  Solomon,  Blackfriars  road,  grocer. 

BANKRUPTS. 
H.  Walker,  Leicester,  hatter. 

G,  H.  Murrell,  Surlinghani,  Norfolkshiro,  brick  and  tile  maker  and  farmer. 
M.  D.  Strelitz,  Newgate  street,  uierchant. 

G,  J.  Parry,  now  or  late  of  Hrabant  court,  Phili>ot  lane,  City,  merchant. 
D.  Watkins,  Shebbear,  Devonshire,  cattle  dealer. 
W.  Froetiok,  jun.,  and  A.  Boys,  Poplar,  buildars. 
J.  Broadbridgu,  Sussex,  grocer  and  chinaman. 
W.  McLeod,  Kingston-uiKjU-Hull,  joiner  and  builder. 
T.  Beach,  l^verton,  Liverpool,  joiner  and  builder. 
J.  A.  Pouteau,  Hampstead,  printer. 
G.  L.  Williams,  Florence  street,  Islington,  builder. 
J,  W,  Clappison,  Kingston-upon-Hull,  jeweller. 
J.  Ambler,  Bradford,  Yorkshire,  worsted  manufacturer. 
T.  S.  Pattison  and  J'.   Miles,   Lawrence  Pouutney  hill.   City,  whoU 

stationers. 
F.  E.  Shipley,  jun.,  and  F.  K  Shipley,  sen  ,  Oiltbrook,  Nottingfaanuhin^' 

brickmakers. 

SCOTCH  BANKRUPTS. 
W.  Thompson,  cab  proprietor,  Musselburgh. 
A.  Aiher,  paintar,  Elgin. 


Dec.  8,  I860.] 
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OM  MERC  I A  I,   TIMES  ! 
Weekly  Price  Cnrrent. 

Igf  the  prices  in  the  foUowine  list  are 
c  irstnlly  rerised  ercry  Friday  aftanoon, 
by  aa  eminent  boasa  in  each  departaient' 

LONDON,  Feidat  ETiHiMa. 
Add  5  per  cent,   to    duties  on   pepper, 
tobacco,     irinea,    and   timber,   deils* 
wood.  Ac,  from  Britisii  Poaaessioaa. 
ABbes  d  Qty  free  a    d 

Flrat  sort  Pot,  U.S. p;cwt    0    0 

Montreal 0    0 

first  sort  Pearl,  U.S —    0    0 

Montreal — ..-    0    0 

[MCOa  daty  Id  per  lb 

West  India.- percwt  62    0 

Gnavaquil  .«...  «*...-.«  68    0 

Brain  .._ 5«    0 

Coffee  dnlT  3d  per  lb 
JTamaica,  good  middling 

to  fine    per  cwt  TO    0    92 

flne  01 1  to  mid  ...._._  63    0    70 

Mocha,  ungarbled 60    0    90 

garblcO,  com.  to  good  92    0  112 

garbleJ,  line  -115    0  12-5 

Ceylon. natira.ord  to  fine  62    0    65 

ordinary -*•  57    0    61 

plantation,     ordinary 

to  One  ord  S8    0    66 

fine  flne  ord.  to  mid    66    6 
good  mid.  to  flne....~  72    0 

Jaya- -  58    0 

Bnmatra  and  Padang  .-  52    0 
Madras  and  Tellicliem  60    0 

Malabar  and  Mysore 59    0 

St  Domingo ■'iS    0 

Braill,  washed  ~  62    A 

good  and  flne  ord 57    6 

common  to  real  ord  ...  53    0 

Costa  Rica €1    0 

Havana  and  Cnba. 58    0 

Porto  Rico  «  I.a  Gaayrt  60    0 
}Otton  duty  free 

Barat per  lb    0    4 

Bengal -    0    0 

Kadrus. — — ~    0    4 

Pernam  — .«.«-«-    0    0 

Bowed  Georgia  -..-...».    0    0 

New  Orleans  ....- _    0    0 

>mgs  and  Dyea  doty  tn* 
CoruiwEAL 

Toncrifte per  lb    2  11      4 

JleiicAU 2  10      S 

Lac  Di  I— good  to  flne.    13      2 
TnaMsaic 

Bengal percwt  11    0 

Madras   - —  11    0 

Clilna  -  11    0 

Tsaaa  JaroMioA,  Cntcti  25    0 
Gambler _._  17    0 

RewoodB  duty  free      £     > 
aaiii.  Wno»  .-per  ton  80    0 

TcsTic.  Cuba. "—    9    0 

Jamaica  ......... — — -.     6    0 

SaTanllla.- -     0    0 

LoowoOD,  Campe«chy._    t  12 

Jamaica  "...    4  15 

Hicaaaaca  Wood 12    0 

BCD  Sai.'HDca«........*»*    5  15 

lAPAM  Wood..- -     7  10 

!j(t»— French 120    6a   9d    9s  Od 


0 

a 

0 
0 
0 
0 

« 

• 
0 

s 

5 
0 
0 
4  17 
13  0 
0  0 
8  10 


ritlt— .^LHuHPs  a    d 

Jordan,  duty  fr»e,iie»320    0  400 

Bsriary  sweet 47     0    48 

Uitter   ..._ 50    0      0 

CraaAPTj,  dnty  7s  far  ewt 

Patraa.  new  .„.-—».  S7    0    39 

do      old 25    •     0 

VostlaiA.  new    ~ n    •    34 

Ialand.new _ tt    0    31 

Gulf,  new  ._„.. „  MOM 

fioA.  duty  7«  per  cwt 
Torkey  ...  percwtdp  M    0    M 
Spanish  Mom 

Pt*;iis,  duly  7s  per  cwt 

French,  buttled 40    0      0 

German   23    0      0 

PanpEs.diity  7snew  d  p  25    0    27 

Raisiks,  duty  7s  per  cwt 

Valentla,new    „ 40    0    44 

do.        old 0    0      0 

Uoscalel 42    0  110 

8myma.red*Cbe«me  26    0    48 
Saltans   .„—_._ H 

Daaraas  • 

St  Miclisel.latqaallty, 

large  bos » 0 

Do.  2nd  quality 0 

VaJencia      0 

Lisbon  ASt  Ubsa,  4ek    0 
Sicily — ...  par  box    0 

LaHovs 
Masaina..._»partaaa    0 
Uafeon par  |  chart  i2 

Pbia  applas  .„.-  per  dox    0 
10 

Banekma  nnta...pcr  hmg  33 
nuU p  bri  31 

iniil  nnii 21 

Vaker  nnu per  100  13 

BJg  dnty  free  t 

ga,  W  F  P  K...  par  Ion  67 
II  raUrabnrg,  It  head    0 
9  bead    0 

Maaland M 

ip  dnty  free 
M  Pirsbg,  clean,  par  ton  S5    0     0 

ODtshot    M  — ....M  33    0      0 

kail-clean „._  31    0      0 

Stga.  Rhino   „._„„_.  t(    0      0 

Ma<iliu.  (raa   _.-„  24    0    3< 

Kaat  Laiiiaa  SAon....»«.  15    0    20 

ina «_„ 13  lo    19 

C>olr,  ropa   „...  24    0    32 


* 

A 
0 
0 

• 
0 

0 
35 

0 
18 
34 
32 
3* 
30 
X 

0 

0 

e 
» 


Hides — Oz  and  Cow,  p  lb  a    d  t    '^ 

B.  A.  and  M.  Vid.  drj     0    8  1    "} 

Do  &  R.  Grande,  saltd    0    5(  0    7} 

Braiil.  dry 0    9  0    9i 

drysalted ...„     0    6  .  0     8j 

Drj'&alted  Mauritius......    0    6  0    74 

Rio.  dry _     0     9  10 

West  Coast  hidea _..    0    9  0  lOi 

Cape,  salted  „.,    0    4}  0    7 

Au^tritlian  „—     0    4  0    5l 

New  York..-.-..,..-..,    0    4^  0    5 

East  India  ..._.....„.__    0    3  1    Oi 

Kips.  Russia  »..  ..„     0  10  1    0| 

S  America  Horse,  p  hide    5    6  11    0 

German  ~ ~do    9    0  11    0 

Indiso  daty  free 

Bengal per  lb    1    0  8    S 

Ooda   ,M    1  10  5    3 

Madraa   ...._.....„„,._    10  5    4 

Knrpah  .„ „....„_     12  7    6 

Manilla — .„._     13  4     5 

Leather  per  lb 

Crop  hides 30  to  45  lb     1     1  1    S 

do        50       65     1     4  1     9 

Engllab    Butts  16       24    1    3  2    1 

do                23       36     1     5  2     6 

Foreign    BntU  16      25    1    2  1  11 

do                28       36     1     3  2     2 

Calt  Skins..-  28       35     1     4  2     1 

do                40       60     1     S  2     3 

do                80     lOO    1     2  1  10 

Dressing  Hides __    1    Oi    1    4 

ShaTed        do    «     12  16 

Bone  Hides.  English...     0  lOi     1     li 

do     Spanish,  per  hide    6    0  15    0 

Kipe.  Petersburg,  per  lb    13  19 

do    East   India  0    6  1  10 

HeUiU— Corr» 

Sheating,  bolts,  fce.  lb    0  Hi    0    0 

Bottoma ..     10  0    0 

Old  _ 0    91    0    9J 

Tongh  cake,  p  ton  £103  10  0    0 

Best  select „105  10  0    0 

Ikon,  par  ton                    £    a  £    a 

Bars,  fee,  British.....    6    5  6  15 

Nail  rods.- -..«    7    0  8    0 

Hoops „. ...    8  15  9  10 

Sheets _ 9  10  10    5 

Pig,  No.  1,  Wales 3  10  4    0 

Bars    _    6  15  0    0 

Balls. 5    5  5  15 

Pig,  No  1,  Clyd 2  12  2  17 

Swedish 11  10  li    0 

LlAD.perton— Eng.pig  21    6  22    0 

sheet    22    5  0    0 

red  lead 23  10  24    0 

while  do  „.._„„  27  10  29    0 

patent  shot.- -  25     0  26  10 

Spanish  pig    .20  15  0    0 

Stbil,  Swedishin  kegs-  17  10  0    0 

In  faggota -  19  10  0    0 

SriLTia.  for.  per  ton..  19  15  20    0 
Tin,  duty  free 

English    blocks,  p  tonl36    0  0    0 

bars  In  barrels  137    0  0    0 

Reflned   - 138    0  0    0 

Banca 135    0  13.^  10 

Strait! 130     0  ISO  10 

Tfi«  Platbs,  per  box       a     d  a    d 

Charcoal,  I  C- 30    0  31    6 

Coke,         I  C 24     6  26     0 

nolaatei  duty  British  and  For.  5i4d 

British  best,  d.  p...p  cwt.    0    0  0    0 

Patent -     0     3  0    0 

B.  P.  West  Indies „    0    0  0    0 

OU>->'ish                           £    a  £     a 

Sperm per  tnnlOl    0  102    0 

Bead  matter 102    0  103     0 

South   Sea 37    0  <>    0 

Seal,  pale    40    0  0    0 

Cml 37  10  38    0 

Ea.sl  India 30    0  30  10 

OliTc,  Oall'.poll -. 60    COO 

Sicily    58     0  59    0 

Palm per  ton  47    0  0    0 

Cocoa-nnt 53  lu  54    <• 

Rspaaaod.  pala  ( foreign)  41    0  44    0 

Unaaad  — .  »_...„..  2S    5  29  10 

Black  Sea .-p  qr  584  UJ    0    Od 

St  I'eterabg  Morsliaiik  57     0  18    0 
Docake(F.ngllah)p  ton  ll/15i  12.'  Oi 

Do  Furelgn 10  10  11    5 

Bapa      do      .-.. 6     0  6  10 

PrOTlalons— Duly  free. 
Butler-Watarlurd  pcwlll2>0dllna  Od 

Carlnw -~112    0  116    0 

Cork  2n.Ii  saw  _.„1I0    0  114    0 

Limerick.-  „.-..-_10>    0  104    0 

Frtaaland  fraab.._„loe    0  112    0 

NoiBlaody Ill    0  TM    0 

Jersey »- 100    Oil*    0 

Bat-on,  singed— Water*.  M    0  M    0 

Hamburg    .._„ „  M    0  (I    0 

Ham»-Y.<rk._ TO    0  00    0 

Irish .- ;»    0  82    0 

Lard— Waterfofd  A  U- 

merick  hiadder  ...  81    0  S4     0 

Cork  and  Belfaal  do...  7(    0  W    0 

rirkln   and  keg    Irish  78    0  0    0 

American  *  Caoadiaa    0    0  0    0 

Cask  de          do          M    0  72    0 

Pork— Amer.*Can.p.b  M    0  93    « 

Bacf-Amer.ACaa.pU  M    0  120    0 

Cbaaaa-Kdam  ~ ag    0  (0    o 

Oonda- ...._..  48    0  52    0 

Canlar „...._ — „  IS    0  0    0 

American ...._  M    0  M    0 

Rleadnty  free 

Carolua    par  ewt  tf    0  t4    0 

Bengal,  yellow  « whita  10    «  15    ( 

Madraa -  10    «  11    0 

JaTa  and  ManilU ....    t    «  17    • 

Bll(0  dnty  4id  par  ewt 

pearl      - per  cwt  I*    0  23    0 

Saltpetre.  Rangal,pewt  37    0  42    • 

English,  rellnad_....«  43    0  44    0 

X-ITXtTI  USODA...   ._  .  U     0  14     0 


Beeda  ■ 

Caraway,  new...percwt  30 

Canary per  qr  60 

Clorer,  red  ......per  cwt  50 

whita  .. .-.  70 

Coriander - — ~  16 

Linseed,  foreign  per  qr  56 

English   „.- 70 

Mustard,  br    p  boab  14 

white  13 

Rape,  per  laat  of  10  qra  XS6 

BUkdaty  fTea  a 

Snrdah ..per  lb  24 


28 
23 
24 
26 
0    0 
25    6 
22    0 
18    0 


0 
0 
0 
0 

e    41 
0     40 


Coasimbuzar 

Gonatea 

Comercolly -.. 

Beoleah.  Ac 

China.  Tsatlee  .....~ 

Taysaam 

Canton —..........    o 

Thrown  18 

Raws— Wlilte  No»l 44 

Fossombroue -  38 

Bologna  .»..-  35 

Royals...- ~  85 

Trento 38 

Milan  37 

OaoAHsiNxa 

Piedmont,  22-24   43 

Do         24-28    41 

Milan  fcBergam.  18-22  43 

Do.  22-24  41 

Do.  24-26  39 

Do.  28-32  38 

rxAna—MlUn,  22-24  _  40 

Do.  24-28  ..  89 

Do.  28-36  ..  S7 

BxDTtAs— Short  reel  ...    0 

Long  do 0 

Demirdacb ........ ...    0 

Patent  do    ~.- 35 

PxasiAHs —...  11 

Sploei.  In  bond— PEpria.  dnty  6d 

Malabar   per  lb    0    4i    0  6i 

Eastern 0    31    0  4} 

White  0    6      12 

PminTO,  dnty  free 

mid  and  good  ...per  lb    0    .T      0  3J 
CiMMAMOM,  dutv  free 

Cevlon,  1,2,3    -     0  19       2    3 

Ma'labur.fe  Telllchety    0    8      10 
Cassia   Lionea.    duty 

tree    percwt   85    0    95    0 

Cloves,  dnty  free 
Amboyna    and    Ben. 

coolen  per  lb    0 

Bourbon  and  Zanzibar    0 
OmoEK,  duty  free 
East  India  com.  p  cwt  30    0    32    0 
Do.        Cochin  and 

Calicul 38 

African    ~.- 37 

Mace,  duly  free...  rer  lb    0    9 
NtJTBitos,  duty  free,, .p  lb    1    0 
Spirit!  Kum  dut}-  iOs  -M  |ier  gal. 
Jamaica,  per  ga  .,  bond 

15  to  25  0  F ...  • 

30to35 . 

flne  marks.- 

Dflinerara,        proof 

Leeward  Island  —  

East  India  —  

Foreign  —  ..... 

Brandy,  duty  10s  .«1  p  gal 

Vintage  o,'"^''- 
1st  brands- 
Inhhda 


4}    14} 
3|    0  4J 


0  no 

0    38 


8  0 
3  6 
5  0 
2  0 
1  10 
1  9 
1     7 


2  1 
1  II 
1  10 
1     8 


,ilM9 » 

''J  1858 10 

'•V867....  11 

(.1856..  ..  14 


32 
28 
32 
27 

t3 

»4 

81 
23 
32 
6  31 
0  32 
21; 
32 
29 
27 
22 
83 
30 
35 
H 


Oeneya.  common ..,...-..,    2 

Fine - 2    6 

Corn  splrlts,pt  duty  paid...  12    3 

Uo.  f.o.b.  Eiportiitloo    2    0 
Malt  apirita,  duty  paid,.  12    6 
Bncar- doty,  Keltned,  18s  4d  ;    whIM 
clayed, 16s;  brown  clayed,  13sl0d;  not 
aqaaltobrown,12s8di  molasses.  5s  Od 
percw*..  a    -* 

Brlllsiiplanutlnn,yell«w  28 

brown  34 

Mauritius,  yellow —  2; 

brown  .-...» 20 

Bengal,crya.,gDod  yellow 
and  white  -...  tO 

Benares,  grey  *  whila  M 

Data,  yellow  and  grey  23 

01-d  to  fine  brown 19 

Penang,  grey  and  whita  31 

brown  and  yellow    ...  19 
Madras,  grny  yelkwhlla  28 

broM  n  and  soft  yellow  19 
Slam  and  China  white-.  2" 

brown  and  yellow 19 

Manilla,  clayed 25 

noscovaUo.. Mw  30 

Jara,  gray  and  whita  .-  30 

brown  and  yellow...—  22 
Harana,  white  ,.  32 

brown  and  yellow  ._„  2» 


Bahia,  grey  and  while...  27  0  31 

brown - .2  0  21 

Paraam&Paralba.  whita  '.8  0  3.1 

brown  and  yellow 32  0  27 

Por.Mns.lowtoflua  grocy  28  «  34 

brown -  24  0  l« 

RsptaiD— For  conaamptloi 

gtolOlbloarea..— ..  M  0  *7 

12  to  14  Ibloaraa  ....-  52  •  ta 

Tillers.  22  to  24  lb    ,..„  51  *  t3 

Liimps.45  lb  ..__...  50  0  51 

Watcrnsbad    ... 48  0  50 

PMaa.. ..-.«„—  4»  0  4« 

Baaiarda- -.....,.  10  0  38 

TraacI*   ~  1«  0  21 

For  export,  free  on  board. 

Tarkay  loare..  1  to  4  lb,  42  0  44 

6lbloaras_ .«.-..  40  0  40 

10  lb    do, 38  0  3t 

141b    do. _._    0  0  0 


SUGAR— Rxr.  continnod     s    d      a    d 
TItlers,  22  to28ib  „..  3;     6    38     0 

Lamps,  40  to  45  lb 0    0      0    0 

Crashed ..„„—..  36    6    37    0 

Bastards — „  IS    0    26    (> 

Treacle    16    0    21    0 

Dntch.  reflned,  f.o.  b.  In  Holland 

elbloares .39    6      0    0 

10  lb  do ~  38     6      0    0 

Superflne  crushed. 35    0      0    0 

No.  1,  crushed 33    0    S3    6 

.No.  2and3 .31    9    32    9 

Belgian  reflned,  f.  o.  b.  at  Antwerp. 

8  tu  10  lb  loaves..... 36    0    36    6 

Crushed,  1 34    0      0    0 

TallO'W'.-Dnty  free 
M.  Amer.  melted,  p  cwt    0    0     0    0 
St  Petersborg,  1st  Y  C  GO    0     0    0 

N.  S.  Wales 0    0      0    0 

Tar— Stockholm,  p  brl..  29    0     0    0 

.\rchangel — 30    0      0    0 

Tea  dnty  Is  5d  per  lb 

Congon.low bd    10     12 

common  good    1    24    1    3 

ra.  str.  a.d  atr.  bk.  If.    1    3}    1    9 
flne  and  Pekoe  klnda    1  10      2    2 

Souchong   »    16      3    0 

Pekoe,  flowery  2    0     5    6 

Orange 18      18 

Scented 18      10 

Scented  Caper  ... 112    2 

Oolong..-. _„    13      2    6 

Uyson „__    13      16 

mid  to  flne 18     4    0 

Tonng  Uyson 14      2    4 

Canton&Twankaykds    0  10      12 

Gunpowder    16*8 

Caiiton.lcTwankaykda    12      14 

Imperial..... .„    12      13 

Timber 

Timber  &  Hcn-n  Wood  Daty  Is  per  load 
DautzicandMemelllr..  60    0    85    0 

Riga  flr   _ -„„„  70    0    75    0 

Swedish  fir.- f2    6    60    0 

Canada  red  pine 70    0    90    0 

—  yellowplne,large  70    0    76    0 

—  —     small  SO    0    60    0 
N.Braswk&CanBd.pine  80    0  110    0 

Quebec  oak  - 100    0  115    0 

Baltic  oak  55     0  110    0 

African  oak  duty  free...l80  0  240  0 
Indian  teake  dutyfree..  380  0  310  0 
Wainscot  logs  18  ft  each  90    0  130    0 

DealadESawn,tl*re)>aredWood.dy2s  p  load 
Norway,  Petersbg  sL>ndX10    0    15   0 

Swedish... 9  10    13     0 

Russian  -  12    0    16    0 

FinUnd   9    0    10  10 

Cauada  Isl  pine 17    0    19    0 

_        2tid  __.„  12     0    IS     0 

—  spruce   „ 9     0    12  10 

Danlzicdcck,  each 12|  0    25j  0 

Staves  duty  Is  per  load 

Baltic,  per  mile £170    0  200    0 

Quebec     -        65    0     60    0 

Tobacco  dnty  3>  per  lb  a  d  a  d 
Maryland,  per  lb,  bond  0  4  0  8 
Virginia  leaf „_.„    0    4      0    8 

—  strlpt 0    8      0  11 

Kentucky  leaf 0    4      0    9 

—         itript 0    61    0    9i 

Megrohead  duty  9a    10      18 

Columbian  leaf. -«     0    8      2    2 

Havana  _ 10      6    0 

—  cigara.bddatyOs    6    0    22    0 
Turpentine 

AtiK'ticAii  Uuiigh...pcwt  10    0    11    0 
Eng  !>pirils,wiliioutcks  31     0      0    0 
Furelgn  do.,  with  casks  31    9    32    0 
Wool— E»auaa.— Per  pack  <>I240  lb. 
Fleeces  80.  Down  hogs  X19    0    19  10 

Half-bred  hogs 19    0    'JO    0 

Kent  fleeces  19    0     19  10 

S.  Own  ewes  .k  wthrs  17  10    18    0 

Leicester  do  ~ 17  10    18    0 

Soru— Clothing,  pickick  20    0    10  10 
Prima  and  picklock  18  10    19    0 

Choice 17    0    18    0 

Super  - 15    *    16    0 

Cembing— Wellir  mat  2U    0    21    0 

Picklock  .-- ,. 18    0    18  10 

Common 16    0    16  10 

Hog  matching 23    0    24    0 

Picklock    matching  18  10    1*  10 

Super  do         16    0    16  10 

FoasioM— duty  free.— Par  lb 

Oeriiian,  ( 1st  k  2d  Elect    3s  4d    4s  «d 

Saiun,    j prima   ...-_     2    4      I    u 

and       )saeunda   ~~    3    0      2    6 

Prassian.  (tartia........    1    •      1    0 

CoLoaiAL— 
Sydney— Lamba.......    I    11    1   S 

Scoartd.aie.. ~    1    81    «    *| 

Unwasbad  ..~ 0  lOi    1    « 

Loeka  and  pleoaa  ...    0    0      3    01 

Sllpe  and  skin.. 1    2      2    2| 

Port  I'hiilp— Lambs..    I    H    t    1 

Scoured,  kc 1    4     1    « 

Unwashed   OR      1    •! 

Locks  and  piscea  ._    0    7(    lit 
S,  AttsiralUn— l..mba    11      I  U 

Meoufrd,  ac 1    01    t    « 

Unwasbad  0    9|     I     3 

Locke  and  places  ...    0    7      IS 
▼.  D.  Land-  LamiM...    1    «1    * 

Seourad  kc 14         II 

Uowaataed 0  10      I     71 

Locks  aiul  pteeaa  .«    0  10      1    • 
CapaG.Uopa— Flaaeaa    0    9     t    21 

Lambe..™ I    04    1    ol 

gcaarad.  ae -     I     !{     t    M 

(Inwaabtd  .^    0    T       1    •{ 

WlIMdatylspargal 

t    §     t    t 

Port ~„.|(r  pipe  30   0    70    0 

Cl.roi htd    ■    0    U    0 

8Marry...........»Mtt  13    0    M    0 

pipa  M   0    N   t 
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THE  ECONOMIST. 


[Dec.  8,  1860. 


STATEMENT 
Of  Imports,  Exportu,  aaj  Home  Consuniptinn  of  the  following  articles  in  the  48 
weeks  cnilins  Dec   1,  1860,  sliowiHg  the  Stocli  on  Dec  1,  compared  wltli  the 
corrcaponding  period  ot  185y. 

FOK  THE  PORT  OF  LONDON. 
tm  •  or  those  artlclci  duly  free,  the  dcliTerles  for  ExportatioB  are  Includcfl  under 
the  head  Home  Consumption. 

East  ana  West  Indian  Froduoe,  &o. 

SUOAR. 


British 
Plantation. 

West  India.. 
Mauritius  .. 
Bengal  &  Pg. 
Madras  .. .. 

Total  B.r. 

Foreign. 

8iam,&c 

Cuba  &,  llav. 

Brazil 

P.  lUeo,  *c. 

Total  Frgn 

Grand  Total. 


Imported. 


Exported. 


1S59 

tons 

9.5424 

24024 

16555 

10079 

146082 


15854 

44057 

11847 

7176 


78434 


224516 


1860 

tnna 

99378 

30294 

12018 

11794 

1S3484 


17432 

32745 

3937 

11142 


65256 


218740 


1859 
tens 

246 
1127 

871 
1082 


3326 


1860 

tons 

124 

19J9 

978 

2523 

6554 


,  Home  Consump. 


1859 
tons 
89271 
23249 
15471 
8707 


864 

7048 

1360 

29 


1760 

1890 

1293 

13 


9307 


4956 


12633  i  10510 


136758 

11183 

42464 

6' 39 

5795 


66381 


202139  !  212214 


atock. 


1860 

1859 

tons 

tons 

104068 

17742 

24838 

2689 

11905 

6044 

11851 

4121 

162662 

30696  1 

1660 
tons 
92.W 
6212 
6152 
2975 

23089 


14620 

8160  1 

9998 

28766 

14008 

13412 

5207 

7633 

42.59 

11059 

2665 

2705 

32466        30434 


6S0C2 


PKICE  OK  SL'GAllS. 
The  average  prices  of  Brown  er  Muscovado  Sugar,  exclusive  of  the  duties. 

s     i 
From  British  Posiesalonsin  America 29  lOJperewt 

—  —        Maurltins 

—  —         East  Indies ..,, 

Tlie  average  price  of  the  above  is 


MOLASSES  AND  MELADO— T 

ons. 

Imported. 

Exported.        1  Home  Cousump. 

Stock. 

Westlndla... 
Foreign  . . . 

1859 
C523 
1202 

1860 
3821 
999 

1859 
1179 
1498 

1860 
699 
481 

1859 
3369 
2072 

1860 
3594 
1233 

1859 

733 

2361 

1860 

705 

1231 

Total 

4725 

4820  1       2677 

1180  1       5441 

4827 

3084 

1936 

RUM. 


West  India.. 
East  India... 
Foreign 


Vatted 


Imported. 


Exported  and 
delivered  to  Vat  Homo  Consump. 


1302610 


gals 
3136275 
447300 
371745 

1462500 


gals 
1802610 
39259: 
260595 


gals 
155578. 
574605 
406S9C 


Stock. 


Exported. 
1367125!  1240470 


gals    gals 

1378530  1522035 
26560   41670 
3600   26775 

104715  116876 


gals        gals 

2014740'2011635 

222345*     70290 

289350    212940 

290746    269965 


5809186    6417820    S842920I  3777750    161240511706356    2817180  25648.10 
C(366A— Cwta. 


n.Plantation      37119  ,     34438 
Foreign 4897  )    26055 

8182 
11647 

1881 
6355 

30699 
3413 

25690 
10811 

7218 
6871 

11599 
13637 

42016  !     60493 

19729 

8236 

34112 

36401 

10089 

26136 

COFFEE— Cwfs. 


West  India.. 
Cejrlon  

10486 
321064 

20363 
387094 

2417 
117546 

9413 
182495 

8763 
188633 

11411 
217605 

4618 
107730 

3773 
79806 

Total  B.P. 

331629 

40882 
11686 
14729 
40533 

407469 

39322 
17804 
26340 
80814 

119963 

191908 

197396 

229016 

28502 

13288 

5750 

21649 

112348 

83579 

East  India... 

Mocha   

BraiU 

10232 
2781 
153;6 

9408 

10096 
4105 
13762 
161C3 

23322 
20937 
:5358 
16640 

21368 
9690 
2441 

23619 

19633 
9470 

Other  Forgn 

11383 

Total  Frgn 

107834 

114280 

37797 

44066 

66857 

09189 

67118 

50131 

Grand  Total 

439363 

621737 

157760 

236974 

263658 

298205 

169466 
tons 
72977 

133710 

tons 
RICE     S7218 

tons 
34729 

tons 
1941S 

tons 

tons 
30477 

tons 
70055 

tons 
37166 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Whlta 

«9S 

«78 

«« 

78 

430 

336 

221 

384 

Black 

2856 

4068 

144* 

2214 

1810 

1808 

1963 

1031 

pkra 

pkgs 

pkgs 

pkgs 

pkgs 

tkgs 

pkgs 

P^K' 

SUTMEfSS. 

2899 

3126 

1259 

1733 

2767 

2193 

2803 

Da  Wild.. 

3 

10 

••• 

36 

19 

641 

6.10 

CAS.  LIO... 

15857 

7911 

6747 

6986 

8347 

11707 

11065 

CINMAHUN 

7920 

8271 

6283 

1558 

8403 

3763 
btga 

3700 

ba«s 

bag! 

bag! 

bag! 

bag! 

bags 

bags 

PIKBNTO.. 

16140 

1331« 

13313 

... 

680t 

17977 

S0*37 

13977 

HAW  MATERIALS,  DYESTPFF8,  Ac 


COCHMEAL 

serons 
18006 

ierons 
1<09« 

Bcrona 

seroMS 

serons 
17348 

serons 
16410 

serons 
«367 

aarons 
6761 

LAC  DTK... 

chesta 
3456 

ebeata 

2664 

eheita 

ahesu 

ehesta 
4634 

chests 
6332 

chesta 
11077 

chests 
S619 

LOOWOOD 

fusnc. .. 

toaa 
6663 

ue7 

tans 
4828 

Mia 

tons 

tons 
•*• 

tans 
6106 
2U9 

tons 
6979 
369* 

tons 
3340 
886 

tons 
1J08 
888 

IMDIOO. 


I«at  India., 
•pulsk .. .. 


duwM 
3e90< 


5388 


efaests     cneats 
23784 


ottesta 
25394 


saiana  ;  aeroDS     aernns     serons     serons 
...      '      7302         6444         244*  I        443 


akasu      chesta 
14776        15096 


SALTPBTKE. 

MItrata    of 
Potasa 

tana 
17»« 

tana 
11810 

tans 

tana 

toiu 
IMiS 

taaa 
11*4* 

tans 
1*47 

tana 
8710 

mirsta    of 
So4*  .... 

4M4 

W14 

412* 

1881 

8368 

a 

mroN. 

biUea 

bales 

bales 

taU 

bales 

balsa 

bale*       bale. 

American  .. 

169 

477 

•  «• 

109 

447 

M  .         81 

Brasi     .. 

42 

18 

•  *• 

74 

47             6 

Kutlnui> 

4S6A8 

80611 

.*• 

>•• 

48039 

68071 

17»»8       80*4* 

UvTv.l.al 

1 

tMa.. 

:4«>i2a 

1888303 

MS810 

611870 

30614*0 

3398880 

411380     834880 

Total ... 

13611007 

3*74817 

348910 

;U870 

t0«*«88 

S888373 

4!SMS  6818  U 

Clbe  KaillaaE!  iBoiiitor. 

RAILWAY  CALLS  FOR  DECEMBER. 

Sabjoined  is  a  atatemeat  of  the  railway  calls  falling  due  io  December :— > 

Amount  per  share. 

, , 

Date       Already  Number  of 

due.  paid.  Call.  Shares.  TotaL 

£     s    d  £    a    d  £ 

Dundalk    and    Eiiniskillen, 

Cootchill  Extension 16    ...    7    0    0    ...    1    0    0    ...  Not  known. 

Eden  Valley  18    ...17  10    0    ...    2  10    0    ...      6,400    ...      13,100 

Great    Norihern    Debenture 

Stock    15    ...80percent....20percent. ...         Not  known. 

Great  Southeni  of  India 15    ...  13    0    0    ...    6    0    0    ...    26,000    ...    125,000 

Hereford,   Hay,  and  Brecon  11    ...    4    0    0    ...    2    0    0    ...    14,000    ...      28,000 
North    British,     Border    C. 

Union  Gua.  £10  shares    ...  31    ...    1    0    0    ...    2    0    0    ...    40,000    ...      80,000 
Sittingbooroc  and  Sheemess  . 

pre(  £10 15     ...     6    0    0    ...    4    0    0    ...      3,814    ...      15,3.54 

South  Durham  and  Lanca« 

shire  Union,  Original 1    ...20  10    0    ...    2    0    0\        ignnn  ijooo 

Ditto,  second  Issue  1    ...10    0    0    ...    2    0    0/-    ^^'^    -      "^'"^ 

South  Eastern   of  Portugal 

pref.  (Class  B)  6     ...     2     0    0     ...     2     0     0    ...     15,000     ...       30,000 

South  Yorkshire  £20  5  per 

Ceat 1     ...       dept.       ...    6    0    0    ...    25,000    .,.    126,000 

Vale  of  Neath  6  per  Cmt. 

pret 1 2    0    0    ...      7,500    ...      16,000 

Total  in  December. 463,364 


EPITOME     OF     RAILWAY    NEWS. 


Traffic  EETCElfS. — Tlie  trafBc  returns  of  railways  in  the  United  Kin(^> 
dom  for  the  week  ending  Nov.  24  amounted  to  492,940^  and  for  the  oorre- 
spending  week  of  last  year  to  408,860?,  showing  an  increase  of  23,780?.  Th» 
groBs  receipts  of  the  eight  railways  having  their  termini  in  the  metropoh'i 
amounted  to  200,739?,  and  for  the  corresponding  week  of  1859  to  197,353/, 
showing  an  increase  of  2,789'. 

Railway  Dividends.— It  appears  that  last  year  four  companies  paid 
dividends  at  the  rate  of  1  per  cent,  per  annum  and  under  ;  nine  between  1 
and  2  per  cent. ;  25  between  2  and  3  per  cent. ;  32  between  3  and  4  per  cent.  ; 
29  between  4  and  5  per  cent. ;  19  between  5  and  0  per  cent. ;  five  between  R 
and  7  per  cent. ;  four  between  7  and  8  per  cent. ;  one  between  8  and  9  per 
cent. ;  and  four  between  9  and  10  per  cent. 


RAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 

Monday,  Dec.  3. — In  the  railway  market  to-day  there  waa  a  rise  of 
nearly  I  per  cent  in  Lancashire  and  Yorkshire,  on  further  reports  of  an 
important  agreement  between  this  company  and  the  Midland.  Great 
Western  and  Caledonian  also  slightly  improved.  On  the  other  hand,  m 
fall  of  IJ  to  2  per  cent,  took  place  in  Great  Northern,  and  of  i  in  York 
and  North  Midland,  North  British,  and  .South-Eastern.  Except  as  regards 
Lancashire  and  Yorkshire,  the  general  business  was  ilmifed.  The  trans- 
actions in  American  railway  securities  were  mainly  confined  to  IlUnoia 
Central  and  New  York  and  Erie  shares,  the  former  recovering  to  31  to  30 
dis.,  while  the  latter  receded  to  31  to  32.  Mines  wete  inactive,  but  gene' 
rally  steady.  In  joint  stock  hanks,  Ottoman  were  firmer  at  18  to  i.  In 
miscellaneous  descriptions  a  further  decline  occurred  in  Peninsular  and 
Oriental  steam. 

Tuesday,  Deo.  4. — In  the  railway  market  the  principal  transactions  wer» 
in  Lancashire  and  Yorkshire,  which,  after  advancing  to  121,  relapsed  to 
129  to  ^,  or  the  same  as  at  the  close  yesterday.  Other  stocks  also  expe- 
rienced some  fluctuatinn,  but  generally  an  inii>rovement  was  established. 
In  thecolonial  market  Orand  Trunk  of  Canada  improved  to  24  to  J.  Great 
Western  shares,  on  the  other  hand,  were  dull,  at  lOJ  to  J.  Indian 
guaranteed  stocks  continued  firm,  and  East  India  was  last  quoted  102  tn  .i. 
No  change  of  impoitance  occurred  in  foreign  descriptions.  Cape,  Nt  w 
Brnrswick,  aud  Nova  Scotia  bonds  advanced.  A  feature  in  thebusinci^sof 
the  day  was  an  improvement  in  American  railway  securities.  Mines  were 
rather  less  steady.  Joint  stock  banks  aud  miscellaneous  descriptions  left  olT 
about  the  same  as  yesterday.  j 

Wednesday,  Deo.  5. — The  railway  market  improved  in  the  morning 
with  Consols,  and,  although  the  full  rise  was  not  maintained,  closed  in- 
trinsically good.     The  principal  movement  was  an  advance  in  North  East- 
ern, especially  the  York  stock,  Caledonian,  and  Great  Northern.     Midland 
continues  scantily  supplied,  and  was  also  firm.     Lancashire  and  Yorkshire  < 
slightly  relapsed.      In  the  colonial  market.  Grand  Trunk  of  Canada  im-  \ 
proved  to  24J  to  f  ;  and  Great  Westetn  to  10^  to  II.      Foreign  descriptions  ' 
were  likewise  fiimer.     Si-uth  Austrian  and  Ivombardo-Venetian  closed  at  4  i 
to  ^  discount.     Cape  debentures  were  again  \  per  cent,  higher.     The  im- 
pruvement  in  American  railway  securities  oontiimed,  Illinois  Central 
New  York  and  Erie  shares  being  especially  in  demand.    'J'he former  h  f 
at  28J  to  27J  dis.,  and  the  latter  'M^  to  Xt^.     Mines  were  steady,  aud  ii. 
or  two  cust'S  showed  an  advance.     Joint  stock  banks  were  also  firm, 
miscellaneous desoiiptious  Peninsular,  aud  Oriental  steam  declined. 

ThdbsdaT,  Dec  6.— The  railway  market   to-day  was  less  active,  but  • 
fair  amount  of  business  was  transacted.     The  late  advance  in  the  ]>rincipal 
shares  continued   to   be  maintainetl,    the   future  prospects  of  these  under- 
takings  being  regarded   as   favourable.     Midland   improved  on  purchase! 
nearly  1  percent  ;  Berwick  were  al.^o  firmer;  Lancashire  and  YorkshinJr 
on  the  other  hand,  partially   declined.     There   was  a  general   rise   in  th» 
shares  of  the  Brazilian  lines,  but  no  important  variation  ocoutroi!  in  con-  ' 
nectton  with  American  securities.     Very  limited  transactions  took  i>liu  ■ 
mining  shares.     The  shaics  of  the  Marine  Insurance  Cmnpanies  were  ir 
mand;  t)ccau  Marine  being  quoted  2i   to  3  pm,  and  Thames  and  ili      \ 
1  to  li  pm. 

Fhidav,  Dee.  7.— The  railway  share  market  opened  this  mnming  with 
firmness,  but  subaoquently  gave  way.  Eaiterii  Counties,  Great  Western, 
London  and  North- West^irn,  aud  Ijincaahire  and  Yorkshire  stocks  were 
quoted  i  to  I  per  cent,  lower  tliao  yesterday  afternoon.  Caledonian  rose  } 
per  cent.,  and  there  was  a  faesh  advance  in  North-Eastern,  particularly 
Betiriok.  Louibardo- Venetian  sbkres  were  rather  flatter.  The  Canadian 
Uaei  weie  cteadj. 
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Ho.  ef  a  ; 


U*aO|274 


OKDINART  SHARES  UKV 

STOCKS. 

Hmms  of  Company, 


SUx* 


100 


IS 

start  100 

Stoct  lOfl 
1J»8'  S5 
Block' 1 00 
Stock  100 
Stock  100 
Scol'I'  100 
Stockjioo 
StMkiloo 

LlOO 


Stock  100 

Slock.  100 
StwklOO 
Stock  100 
Suck  100 
Stock  IOC 
Slock  10" 
SStockLXt 
Stock  100 
Stock  100 
4»to  a 

Stock  100 
Slock  100 
Stoek.lOO 
Stock  100 
Stock  100 
StoekilOO 

«mT  25 

Stock' 100 
atoekioo 
SlnoilOO 
MUOO'  20 

MOO,   10 


London. 
T.  ,  P. 


Slock 
Slock 
Stock 
■lock 
Stock 
tlock 
Slock 
Stock 
MOOO. 

auMi 


274,  Blnoinelmni  *  Stour  Vkllsy 
IQfl    Birkenhead.  L»ncaslilre«u<i 
'    CliAshlre  Jauction 

25  JB^ackbara 

100  I  Bristol  and  Bxaur 

100  'Oaiertonlan    

25    Dundee,  Pth,  &AberdnJtm. 

l5o  |E«at  Anglian 

t,,o  lEaslem  Coanlies 

100    l^aatern  Union,  clasa  A 

100    I       -      c'llM  B     

100    Edmburifi  and  Glasgow 
100    K'linb.,  I'erth.  and  Dandee 
100   Glasgow  South-Weiteni 

I  Great  NerUiun    

100  i"?  -  A»tock 

I.  -  B  stock., 

lot  lOtSoatllsrn  and  Weal.  (L>! 

100   Oroat  Western 

int     —  Stour  Valley  Guar 

100  iLaacaalitreand  Yorkatilra.. 
LOi)  l.ondon  and  Blackwail  .... 
100  iLon-Inn,  Briitliton,  and  S.  C, 
100  London,  Chalham,  A  Dover, 
loo  UMidoii  And  Nrrth-Westari> 
100  London  and  Sooth-Wo«tem 
2J  Loadoodarry  ,fe  KnaUkillen 
to*  ManchMtar,  SlieffioU,JtUu. 

100   MIdUnd 

too     —  Btrmingbam  and  Dorby 

lOr.  -Ncrfoik  

100    .Xcjrtl:  Brillah    

100  iNorUi-fiaatom— Berwlek  .. 
liijil  -  G.  N.E.  Pnrcbaaa  .... 

100  i   —  Leeds 

100  I  -  Tork   

100  'Nortti  London 

ITJi.S'orlli  Staffordshire    

10   .Sth  and  Sooth- West.  Jnnc. 
100   Scottish  Central  

Scoateta  N.EastnAberdnStk 
-  8cott)>h  Hldland  Stock. 

Shropshire  Union 

Soatli  Devon    

Suuth-Eas^ero 


H 

83 

m .... 

V8 


8i 
811 


9H 

8 

171 
ii 
40 

29 

1 

2M 
U? 
109i 
109 
134 
114 

iioi 

108i 
133i 

73} 

i'ioi 
«t 
ii«i 

.13 

100)101 


120i 

«4 
117 

S3 


100 
100 
lOO 
100 
100 

•.00  'South  Walss 
100   Snmh  Yorksh.  *  RiTorDnn 
■a  {^itucktoa  and  Uarlinglon  . 
11         do.  do. 

SO  'Ulster 

1)0 

Vale  of  Neath   

Victoria  Station,  Plmliao  ., 

West  Cornwall 

Wast  Midland— Oxford 

— >  Newport .. 


LINES  LEASED 
AT  FIXED  KENTAU. 

Stoc^'"^    '"•    nncklnghainsliire    ...... 

Sto,..  lester  ami  Holyhead  .... 

Stoc^  Ikk.    ^  per  cent......M.M 

Stoca  lo'j    i'xi       Do.    ipereaM.   ^. 

:  100   100  Clydesdale  JoMMoa  .... 

1,100   100  E.  UneokHMn.gav.tp.c. 
MOO.  .^0     .M>  'Hnll  andSelby 


ft 

2-1 

20 

Stock  100 

!()• 

ttSOO 

10 

10 

l«M* 

M 

30 

SiMk 

UN 

100 

»»0 

ii 

U 

u 

48i 
134i 
107 

a 

60l 

"i* 
10» 

1» 

n 
ii» 

34 
»8 
5l 
4* 

Mi 
M 

n 

4U 
2U 
M) 
23} 
70 

% 

48 

44 


M 
»»* 

!« 
lU 
104 
137 
ll-i 


95 

4«i 

IM 
106) 


«2« 


33  i 


8Si 
84 


471 
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Name  of  Compaoy. 


Stock 

Stock 

Stock 

Stock 

l«Si;i 

39800 

Stock 

T87M{  13 

Stock  100 


100 
100 
100 
100 
SO 
20 
100 


Mi 


Stock 

aiock 
lS0»4i 
Stock; 
Stock: 
Stockt 
Steekj 

Stnok 
Stock  I 
Stoekl 
Stockl 
Stock! 
Stock 
Stock 
Stock! 

Stock! 
Stock! 


100 
100 

«1 
100 

100 

100 
lOO 

IOC 
100 
IM> 
100 
100 
100 
100 

too 

100 
100 


100  [London  and  Greenwich. ...    83 

100  I   -    Preference    120 

100  :London,TiIbtiry,kSouthend'  97 

100    Midland  Bradford    \  98 

5C  JNorthern  &  Eastern,  5  p  ct.i  67 

20  iNortli-Weslcm !  151 

ICO  iKoyMoii.Hllchin.iSheprcth  137 

12    South  StaiTordahlre 1  11 

100    WilU  and  Somerset    M 

PREFERENCE   SHARES. 

100    Bristol  and  Exeter  ..{  96 

ItHI  :CHlodonian  10.'.  4^  percent.il03 
6^  Dundee,Perth,.b.tbenInJuncj     C^ 


LoBdoa. 
T.     P. 


lOU    East  Anglian,  Class  A,  S  p  c  101 
100      —  Class  B,  6  per  cent....  113 

100      -  Class  C,  7  per  cent 108 

100   Eastern  Coonties  Extension, 

S  per  cent..  No  1 Ill 

100      -  No.2   110 

100      —  Kew  6  per  cent 128 

100    Eastern  Union,  4  prcent...    Si 
too    I'Minburgh  and  Glas.  5  pc  sh  113 

100    Edin.lTih.fcrMinde,  4l>rct.| 

100   Glasgow  Jt  S.  W.  ifuar.  5  1*  c; 

100    Gr^at  Northern,  &  per  cent.  119 
100      —  5  per  cent.  Redeemable 

at  10  percent,  pin 113 

;0A     .-  44  percent  do. 106 

100  Great  Southern  A  Western 

(Ireland)  4  per  cent  .  . 
100  ,Gt  Western,  red.  *i  pr  ct 
100  1   —  red.  4  per  cent 


Stoekl  iOO 

Stock  100 

StocklOO  ilOO  I   _  irred.  4  per  cent 

Stock  100  IlOO 

StoekilOO  {100 


Stock 
Stock 
Stock 
Slock  i 
I 
Stock 
Stock ; 
Stock! 
Stock 
Stock; 
stock 
Stock 

8M73 
>»»00 
Stock 

Stock 
10000 
Stock 
Stock 
Stack 


IM 

100 
IlOO 
;I00 


100  IlOO 

100  i|no 

100  IlOO 
100  IlOO 

100  100 


100 

If'S 


100 
lOs 
100  1 100 
100  100 
ICO  100 


-    100 

Stock  100 
MSMi  18 

200001  Mj 


95 
151 

iii 


93 
102 


118 


Lincasliire  A  Vorkah..  6  p  c 
London  and  Brighton,  guar. 

5  per  cert.  No.  1 

Ditto  6  per  cant.  .141 

Ditto  7  per  cent,  pref  8tckili5 
fx)ndoi.  and  S.W.,7peroent.ll55 
Manchester.   Sliellleld,    and| 

Lincoln  6  p  c   

Ditto,  3i  per  cent 

Mldlani*  Con  sollilated, Bristol 

and  Blrnihigham,  6  p  cent 

-  4^  per  cent,  pref 

Sorth  British    

Do.  New  guar.  5  p  cent 
^onh-Edstern — Berwick,  * 

per  cent,  pref 

York.  H.  and  S.  pnrclia 
North  Staffordshire 
3cottls:iN. Eastern  Aberdeen 
gnaranteed  6  per  cent    .. 

-  7  percent  I'ref.  Slock.. 
Snuth  Devon,  Annuities  10? 
S. Eastein  4^  percent 

Yoriisi'ire.  4  pr  ct  gu«r 
Weat  Midland— Oxford,  Isl 
guaranteed 


BRITISH  POS.SE88ION& 
ICO   Atlantic  snd  St  I..awrence. 
100   Binhay,Uar,ACci>.Ind.guar. 
16        Do.  Do.  H 

20(  Bnffiilo  and  I.«ke  Huron . 


138 


Mo.  of  I  S  1 5  = 

•iureslE'SiiS 


£0000     i 


Tt 

138 

103 
113 
111 

102 

loi 
24 

124 
MS 

11 
103 

88 

138 


M 

«0000|  90 
Slock  100 
MOOO  30 
100000  20 
100000.100 
StocklOO 
StoekilOO 
StoekilOO 
Stock  100 
Stock  100 
StocklOO 


20 
100 
20j 
20J 
100 
100 
100 
StocklOO 

sto-k'ino 

StoekilOO 
60000  20 


200000 
lOOOOO 
91699 
78101 

130000 


Stock 
76000 
Stock 


23i 


fr 


9S| 


MOOO 
100000 
500000 
lOflOOO 

3699!) 
400000 
877500 
100000 

27000  20 
300000  10 


7J 

10 
100 

20 

20 
100 
100 
100 
100 
100 
100 
100 

8 
IOO 
204 
18 
100 
100 
100 
KIO 

loo 

100 
16 

100 
10 

100 


Name  ol  Couipany. 


CalcutandSo  EasL,  limited 
guaranteed  5  per  ctnt .... 

Ceylon  gnaranteed  6  p  cent 

Eastern  lleugal,  guar.  5  p  ct. 

East  Indian  guar,  5  pr  cent 
Do.  F  Bharey,  k.xten6lon 

Do.  Jubbulpore  

Ha.  4i  pr  cent  Debentures 
Do.  6  p  0  Debentures,  1864 

Grand  lYunk  m  C«na.ia  .. 
Do,  6  per  cent.  Pref.  Bonds 
Do.  6  per  cent  Debentures 
Do.  7  per  cent  1862 

Gt  Indian  Peninsniar,  guar 

5  percent  

Do.  New.. 

Gt  South,  of  India  gusr  5  p  c 

Gt  Western  of  Canadaabares 

Do.  JJew 

Do.  Beads  1876 

Do.  Bonds  187:1  witk  option 
Do.  5)  per  cent.  1877  ditto 

Madras,  guar.  44  per  cent.. 

Do.  6perccnl 

Do.  4|  per  cent  Extension 
Do.  Kourtli  5  per  cent.  do. 

Seinde  guaranteed  5  pr  cent 
Do.  Punjunbguar.  5p  cent 
Da  Indus  Steam  Flotilla. 


Londor. 


T.  .  r. 


6i 
H 

1021 


102| 


IOO 
lOlt 

25 

78 

48 

67 

98 
7J 


11 

H 

IM 
IOO 

93 
87 
9«i 
89 
13| 
100 

n 


toooo 

IIOOO 
30000 
12000 
10000 

1014    10 
511    .. 

6000  .. 
lOOflO  30 

I5C0  .. 
ISOOO 

6400 
612 

6000 


4SI74 
«dO« 
1014 
400 
511 
IM 
IOI> 
)«40 


FORBION  RAILWAYS. 

10  Antwerp  and  Rotterdam    . 

16  Dntch  Rhenish 

10  Eaetern  of  France    

SO  Gt  Luxeinboui-g  Constituted 

20  Natnur^  Liege    

16  Northern  of  Krsnce   

10  Paris,  Lyons,  and  Medilerr 

20  Parlsaiid  Orleans 

10  llnyal  Danish 

20  Westeru  Ji  N.-W.oi  France 


MINES. 

Anstraltsn      1 

Brazilian  .St  John  Del  Bey    2» 

British  Iron   2 

Cobre  Copper     46 

Copiapo 10 

Devon  Great  Consuls 426 

East  Basaet  .- 120 

Great  South  Tidgus 10 

General 23 

Liiiare*  —.   10) 

North  Fiances 6 

I'sr  Consuls   10] 

South  ('aradoii COO 

Sonih  Cam  Bra*   3} 

Tin  Croft    6 

United  Mexican  9 

44B>  tVe.t  Hiunet 18 

6  'W«st  OsrartrMi     78 

47jl\Ve»t  Wheal  Seton 370 

sil  Wheal  llamei    |||6 

5  .Wheal  lluller    tlo 

8   ItVhra  IM.iy  Ann 23 

6ti  Wheal  Trel««n*y '  30 


^ 


24l 
77i 


»8 


H 


1*4 
••jj 


4i>i 


SCO 

J! 

io6| 


OrriOIAI.     RAILWAY     TKArriO     RETUSir* 


•spended 
Span. 


coat 

per  mile. 


M 

2,650,332 
3,n«,ll4« 
8,7«,t76 
1,0»7,IM 
aM,4M 
76«,4»4 
1,«53,6«6 
S,MM*1 

«,ISI,«3« 
11.4«I,»«* 

3,054,321 
12,162,<;«f2 

1,041,144 

6,174,913 
S3,33«;fn 

4,ia»105 

«,711».l-.'. 

7»l.l'i» 

10.871  4  0 
K«91.mi4 

IM*I.><9 

lkTM.»4a 

4t*S2,93S 

fl^«,«74 

13M,I74 
l.*«,7M 
3,ai84K 
1,733,9M 
1,715,793 
1S,MI.IM0 

t,M7.IIM 
«,12*,<l34 


4 
TT.M* 

»>,Ma 

«>,»4« 
IT.M* 
W.M* 
34,72* 
*4tM* 
42,433 

11.817 

**,B(3 
4I,»77 
17.951 
U,7» 
6t,«M 
14,209 
47.281 
4*8** 
3S4,6*7 
I7,»4T 
4«.4«t 
28.12* 
»?.4«» 
34.070 

M.en 

M,409 

30.13* 

:u,i3o 

3**W 

3«,<4II 
5*,44ll 
37,300 
44.265 
31  Ml 
W.4.T4 
19.043 
t*.M7 
37,103 


Dividend  per  ceot. 


Tear  1868.    Tear  1869, 


«    «    d 
3    0    0 

*  0    0 

3  I*    • 

4  10    0 

•  00 


3  1«  t 

1  U  * 

t    4  t 

»  S  • 


HiMbaU 
ISM. 


4  IS 
6  0 
«  0 
1  « 
3  10 

3  IT 

4  0 

3  1* 
«    0 

•  0 
t    9 

4  17 
t    0 

3  I* 

4  I* 
3  10 
3    O 

*  0 
«    7 


A    a  d 

3  10  0 
6  U  0 

4  7  * 
4  17  • 
*    3  « 


S  1*  0 

1  U  3 

S    1  « 

»B  • 


A    • 

1  6 

3  0 
3  6 
3  10 

2  to 


0  10    0 


3  10  9 
»  10    0 

4  0  0 
1*0 
4*0 
3  10  0 
7  1*.  • 


0  If 

*  3 

*  10 
(    0 

1 1» 

1  10 
4  I* 
4  U 

*  7 

*  • 

*  0 
4  I* 
0  14 

*  It 

*  0 

3  0 

4  I* 
3  17 
3    S 

*  * 

*  * 


3  0  0 

3  0  0 

5  0  0 

1  *  9 

I  10  0 

3  0  0 

•  00 


0  5 

1  I 

0  12 

1  10 


S    •    0 


»    *  0 

3  10  0 

S  10  0 

1  10  0 


3  IS 
3  10 
1  10 
3  0 
3  10 
3    3 

0  10 
3  5 
3  to 

1  10 
3  13 
3  * 
1  7 
3  10 
31* 

I  It" 
1  16 

3  « 
OU 
1    0 

s  0 

4  0 


of  Railway!. 


BIrkenhd.  Lancash.,andCheabiiii{De& 
Bristol  and  Exeter .. 


DaMlm  tM»  Ttni(u»m     ... 
Dundee  and  Arbroalll 
Doadee,  Perth,  k  Abei'deeu 

East  Anglian  

Edinburgii.  Perth,  and  Dunde*.,. 
Baalem  rmintlea 

Do.  Kaftem  Union 

Do  Norfolk         J 

Ediabiir||t>  and  aiasg'iw 

Grand  TyuIi  afCanada 

Oraat  LnxoMtwn  

Oioot  ilor3lwm      ...       .M 

GnM  Mortk  ol  lootload 

OmUooilnni  *  Waawra  (Ii«ih> 


Week 
ending. 


OfOM  Wmoiw  of  Canada 
Lmc  *  Tar«<Ali«4i  K.Laneaaliire, 
LrOBdoD  h  Kartti-Weatom,  ke.... 
tMdaa  ••«  BlMliwmll    .. 

Tltkary,  ■adSe«th4Ba. 
BrMknm,*  3a«k  Cmm 

and  Sonth- Westara 
NaHkoeM  Slwma,  *  UnaoltuMM 

||MImi4        

MMIaod  Ot  WoMra  (Irtsti) 
Rettk  Biltlab 

Monti  ttmm     Berwiek... 
Yerti     -. 


-RKCEIPrS- 


Sarae 


Paaaengefi,  i"*';"'"'",1'"';       Total       ,  ^. 
parcels,  fcc.    ^„„  ^        Raceipta.      ^^ 


Rartkl 
SnWik  CetnJ    .~ 
SeefiMi  Itortb-Kaanm    ... 
SkuaHitj  and  Btrmtnglma 
tluowskary  and  Cnesia. ... 
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ALLEN'S  PATENT 

A.  PORTMANTEAUS  and  TUAVKLLING  BAGS, 
wit*  Square  Opening:  LacUos'  Dress  Trnnka  ;  Dressing 
Ban,  with  silver  aitiiieii ;  Ocspatch  Boxes,  Writing  and 
Drawing  Cases,  and  50)  other  articles,  for  home  or 
•ontinental  travelling.  Illustrated  Catalogues  for  ISOO, 
by  post  tor  two  stamps.— J.  W.  ALLEN,  Manufac- 
turer of  OfScers'  Uarraok  Furniture  and  Military  Out- 
fitter (so©  separate  catalogue),  IS  and  22  Strand 
London 

DINNEFORD'S 

PURE    FLUID   MAGNESIA 

X  has  been  for  many  yenrs  sftnctioneil  by  the 
most  eminent  ot  the  Me<4icai  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  gout, 
and  indij^estioR.  As  a  iniUl  aperient  it  Is  admirably 
adapted  for  delicate  fomnlcs,  particularly  durinj:  proff- 
nancy;  and  it  frevents  the  lood  of  intV.nts  Irom  turning 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  Syrup,  it  forms  an  effervescing  aperient  draught 
which  is  highly  apreeablt"  and  etlicacious. 

Trepare  by  DI^NE^<)KU  and  CO.,  Dispensing 
ChemiRts  (and  General  Agents  for  the  Improved  Horse 
Hair  Gloves  and  Belts),  172  New  Uond  street,  London, 
and  sold  by  all  respectable  Chemists  throughout  the 
empire. 

BEATING'S  COUGH  LOZENGES.— 

1\.  Statistics  show  that  /iO.OOO  perfORs  annually  fall 
victims  to  Pulmonary  Disorder',  includiHg  Consumption, 
Diseases  of  the  Chc3t,  ami  the  Resriraton*-  Organs. 
Prevention  is  at  all  times  better  tliau  cure ;  be,  therefore, 
prepared,  during  the  wot  and  wintrv  season,  with  a 
supply  of  KKATINtrS  COUGH  LOZENGES,  which 
possess  the  virtue  of  averting,  as  well  as  of  caring  a 
Cough  or  Cold ;  they  arc  good  alike  for  the  young  or  for 
the  aged. 

Restobation    of   Voice   by    Kbatino's    Coccn 
Lozenges.  Glasgow. 

Sir, — I  have  great  pleasure  in  informing  vou  of  the 
great  good  your  excellent  COIJGH  LOZENGES  have 
done  me.  In  December,  1845,  I  caught  a  severe  cold 
from  riding  two  or  three  miles,  one  very  wet  night, 
which  settled  in  my  lungs,  and  quite  took  away  my 
voice,  80  that  I  could  not  speak  above  a  whisper  from 
that  time  until  December  last.  I  tried  all  kinds  of 
medicines,  but  they  were  of  no  avail.  I  was  then  ad- 
vised to  try  your  Lozenges,  which  I  did  only  to  please 
my  friends,  but  before  I  had  finished  a  2s  Od  tin,  my 
voice,  to  my  great  joy,  came  back  as  strong  as  ever. — X 
am,  Sir,  yours  res\>ectfuUy,  Jaices  Martin. 

Thomas  Kkatinc,  Esq. 

Prepared  an.l  Sold  In  Boxes.  Is  lid  :  tim\  Tins.  2a  t)d, 
48  M,  and  lOs  fid  each,  by  Thomas  Keating,  chemist, 
&C.,  76  St  Paul's  Churchyard,  London.  Retail  by  all 
Dnigglsts,  Ac 

\rO  MORE  PILLS   OR  ANY 

i-i  Other  Physic.— For  Constipation,  Indigestion 
(Dyspepsia),  Palpitation,  Nervous,  Hiliouff,  and  Liver 
Complaints,  Debility,  Dropsy.  Epilepsy.  Paralysis, 
Cough,  Asthma,  Consumption,  Bronchitis,  Sore  Throat, 
Fevers. 

DtJ  Barrt's  delicious  Hea'.ih-rest*»ring  Rrvalf.nta 
Arabica  Food,  which,  at  a  few  pence  per  day,  saves 
fifty  times  its  cost  In  medicine,  and  cures  without  purg- 
ing or  aay  of  the  uncertainties,  anaoyancos.  and  ruinous 
expenses  i-carred  by  medicine,  cod  liver  oil,  or  visits  to 
distant  climates. 

Certificate  No.  3fi,41fi.— We  find  it  the  safest  remedy 
Andrew  Ure,  M.D.,  F.R8.;  Dr  Harvey;  Dr  Wuier 
Dr  Shorland ;  Dr  Campbell. 

We  extract  a  few  out  of  56,C00  cures:— 

Core  No.  1,771. — Lord  Stuart  de  Deciesof  many  vears' 

dyspepsia. Cure  No.  49.832.— "Of   fifty  yean'  in- 

deecribable  agony  from  dyspepsia,  nervousness,  asthma, 
cough,   constipation,   fiatuloncy,   spssms.  aickn<»t8    and 

vomiting."    Maria  Joly,  of  Lynn,  Norfolk. Cure  No, 

47.121.— Miss  Elisabeth  Jacobi,  of  extreme  nervottsncss, 
indigestion,  gatherings,  low  spirits,  and  nervous  fancies. 

Cur©  No.  M,81fi.— The  Rev.   James  T.  Campbell, 

Syderstone  Rector>'.  "ear  Fakenhtm.  Norfolk,  of  indiges- 
tion   and  liver   complsints. Cure   No.  ftfl.ftH.— Mr 

Stmael  Laxton.  Leicester,  of  two  years'  diarrhfcs. 

Core  No.  180— Mr  W  Reeves,  181  Fleet  street.  London, 
of    25   yean'    nervsusnest,    constipation,    indigestion, 

and    debility. Care  No.  4,028.     Eight  years*  dya- 

pepsia,  nervousness,  debility,  with  cramps,  spasms, 
and  naus4>a."    Rev.  John  W.  Flavel,  Rldlington  Roe- 

tory,    Norfolk. Cure  No.  3,90<!.— "Thirteen   years* 

oongb.    Indigestion,    and    general    debility."     Jamee 

Porter,    Athol   street,    Penh. Care   No    68,314.— 

Mite  Elisabeth  Yoon-an,  Gateaore,  near  Liverpool, 
of  ten  years'  dyspepsia  and  all  the  horrors  of  nerroue 
irritability."— Cure  No.  4fi,270.— Mr  James  Roberts, 
tlmtwr  merchant,  of  Frimley,  Surrey,  of  30  years' 
diieased  lungs,  spitting  of  blood,  liver  derangement, 
partial  deafness. 

.*Hmi1ar  testimonials  frem  ^,000  patients  who  con  be 
referred  to. 

The  food  Is  sold  In  canisters,  lb,  '2A9ii ;  2  hs,  4s  Od ; 
12  lbs,22a ;  24  lbs,  40s.  Super-refined  quality,  !>  lbs,  22s ; 
10  lbs,  838.  The  101b,  12  lb,  and  24  lb  canuters  carriage 
tree,  on  rae^vt  of  poat-ottoe  order  by  Barry  Du  Barry 
and  Ca,  77  Regent  street,  London;  Fortnum,  Mason, 
and  Co.,  182  Piccadilly;  also  at  60  Gracochnrch  stieot^ 
4  Cheapilde,  nSO  Strand,  63  and  160  Oxford  liieet. 
London ;  and  all  grucars  and  chemists.  * 

HOLLOWAY'S  PILLS  AND 
OIMTHEMT.  —  Mental  WtakiMM.  —  To  the 
■toniach,  ttnr,  or  circulation  mart  w«  gMMnlly  look  for 
the  gtatrnj  tboocliU  which  nnwUniu  oppnw  m.  A 
lingM  doM  o(  tpproprinu  medicine  hae  prerenled  many 
an  act  of  •alddel  Whenmr  apathy  and  dcpreulon 
onrabadow  oa,  lat  u  take  tiimly  warning  and  regulate 
the  rmtrcea  of  health  by  llalloway'a  remedlaa,  which 
will  IntklUbly  aet  right  the  dgutlon,  and  pnrUy  and 
Invlgorata  the  drcuialion.  The  Ointment  elwiud  (» 
niWbed  twice  a  day  o*«r  tttellTcr  and  rtomach,  and  oier 
the  heart  it  palpitation  dlatreitea.  It  will  be  ahaotbed, 
and  wondeiftiUy  a»l>tt  he  Pllla  In  their  uilutary  opcre- 
tioo,  wiUioat  dlilreiaing  or  unduly  weakening  the 
•yiloo.  ThU  treatment,  paneverlngly  followed,  eooa 
banlahea  melancholy  and  mntal  balluanatioaa. 


LE  SOMMIER  ELASTIQUE  PORTATIF. 

HEAL  AND  SON 
have  patented  a  method  of  making  a  Spring 
Mattress  portable.  The  great  objection  to  the  usual 
Hjiring  Mattress  is  its  being  so  heavy  aad  cumbersome. 
The  "  SoMMiKR  Elastiquk  Poutatif"  is  made  in 
three  separate  parts,  and  when  joined  together  has  all 
the  elasticity  of  the  best  Spring  Mattress.  As  it  has 
no  stuffing  of  wool  or  horttc  hair,  it  cannot  h.-irbour 
moth,  to  which  the  usual  Spring  Mattress  is  very  liable  ; 
the  prices,  also,  are  much  below  tliose  of  the  best 
Spring  Mattresses,  viz:—  £    s    d 

3  ft  wide  by  ti  ft  4  in.  long  2    5    0 

3  ft  6  in.  —  —      2  10    0 

4  ft  _  —      2  15    0 

4  ft  6  in,  —  —      3    0    0 

6ft  „  —      350 

5  ft  6  in,  —  —      3  10    0 

The    "SoMHiER    Elastique    Portatif,"   therefore, 

combines  the  advantages  of  elasticity,  durability,  clean- 
liness, portability,  and  cheapness. 

An  Illustrated  Catalogue  of  Bedsteads,  Bedding,  and 
Bod-Room  Furniture  sent  free  by  post  on  application. 
HEAL  and  SON,  19G  Tottenham  court  road,  W. 

rjR   BUCHAN'S    PATENT 

U  SUGAR-COATED  VEGETABLE  PILLS,  VEGE- 
I'AULE  SKIN  OINTMENT,  and  CONCENTRATED 
VEGETABLE  ESSENCE,  for  Purifying  the  Blood, 
Regulating  the  Bowels,  and  Removing  Vitiated 
Humours,  Bilious  and  Liver  Complaints,  Rheumatism, 
Gout,  Scorbutic  AlTections,  Costiveneas,  Skin  Eruptions, 
deep-seated  Ulcers,  and  all  Diseases  of  the  Nervous 
System,  from  whatever  cause,  &c.,  alTording  at  once 
:i  new  leiise  of  life  to  the  sickly  and  aged  of  both 
sexes,  whilst  in  addition  imparting  a  beautitul  and  clear 
complexion,  so  anxiously  sought  for  by  all.  Proved  by 
the  sworn  testimonies  made  before  the  Lord  Mayor  of 
Ixmdon,  ftiid  sitting  Magistrates.  Sold  by  Buchan  and 
Co.,  Patentees,  22  Newman  street,  Oxford  street,  Lon- 
don, W.,  and  all  chemists  In  town  and  country. 
Prices ; — Pills,  per  box,  Is  Hd,  2s  9d,  and  lli ; 
Ointment,  per  pot,  1p  l^d,  and  2s  9d;  Essence,  per 
bottle,  lis,  or  family  bottle  containing  four  times 
that  quantity,  33s.  Agents:- Barclay,  75  Farringdon 
street;  J.  Sanger,  150  Oxford  street;  Hannay,  OS 
Oxford  street;  Butler,  4  Cheapslde;  Hooper,  43  King 
William  street,  London  Bridge;  R.  Howden,  78  Grace- 
church  street;  Prout,  229  Strand,  »fec.,  &c 

Just  published,  gratis,  or  jwst  free  for  one  stamp, 
to  be  had  of  all  agents,  snd  at  22  Kewman  street, 
Extracts  from  Dr  Buchan's  Work,  entitled  BUCIIAN'S 
DOMESTIC  MEDICINES,  being  a  Book  of  Reference, 
containing  instructions  for  the  cure  of  every  ailment 
incidental  to  man,  woman,  or  cluld. 

A     BO  0  N~^T  0    NERVOUS 

ZX  SUFFEREUS.—Twenty  Thousand  Copies  of  a 
Medical  Book  for  gratuitous  circulation.  HENRY 
SMITH,  Doctor  of  Medicine  of  the  Royal  University  of 
Jena,  Ac.  who  has  devoted  fifteen  years  to  the  study 
and  treatment  of  Nervous  Debility,  Loss  of  Meiuory, 
Dimness  of  Sight,  Lassitude,  and  Indigestion,  will  send 
free,  for  the  benefit  of  Nervous  Sufferers,  a  copy  of  the 
New  Medical  Guide,  containing  his  highly  successful 
mode  of  treatment,  with  necessary  instructions  by  which 
sulTerers  may  olitain  a  cure.  Post  free  on  receipt  of  a 
stamped  directed  enveloi>e.  Address  Dr  Henry  Smith, 
S  Burton  crescent,  Tavistock  square,  London,  W.C 

RUPTURE3.-BY  ROYAL  LETTERS  PATENT 

WHITE'S    MOC-MAIN   LEVER 

?Y  TRUSS  Is  allowed  by  upwards  of  2(0  Medical 
Gentlemen  to  be  the  mosteflective  invention  in  the  cura- 
tive treatment  ot  HEKNIA.  The  use  of  tiie  steel  spring, 
so  often  liurtlul  in  its  clVocts,  is  here  avoided,  a  soft 
bandatj'c  being  worn  round  the  body  whiletherequlsite 
rcHisting  power  Is  supplit-d  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEU,  fitting  with  so  nmch  ease  and 
closeness  that  it  cannot  be  detected,  and  may  bo  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  caimot  fall  to  tit)  ferwarded  by  post, 
on  the  circumference  of  t'jo  body  two  inches  be!uw  the 
hips  being  sent  to  tlie  Manufiicturer. 

Mr  WHITE,  f;28  Piccadilly  I,K>ndon. 

Price  of  a  single  Tru^s  K,8,  'ils,  'itJs  Cd  no  SlsRd; 
Postage,  Is.  Double  ditto,  ^IsGd, 428,  and  52B<>d;  pottt- 
age.  Is  8d.    Post-office  orders  to  be  made  payable  to 

ohn  White,  Post-otHce,  Piccadilly. 

ELASTIC    STOCKINGS     KNEE 

CAl'S,  l-c,  lor  VAHICOSt;  VEINS,  omi  all  cases  8 
WE  AltNES3  andSWELLINO  of  the  LEGS,  Sl'RAlNS, 
&c.  They  are  pumus,  light  ol'  texture,  acd  inexpensive, 
nnr]  arc  drawn  on  like  an  ordinary  stocking.  Price  rom 
78  till  to  Itis  ench;  postage.  Od 
WHITE,  MAxurACTUBEK  ns  Piccadilly,  Loudoa 


VALUABLE        L\  FORMATION.— 

T  GRATUITOUS  EDITIONS  of  the  following 
LECTUKES,  delivered  at  the  Royal  Institute  of  Ana- 
t<miy  Science,  and  Medicint^  •itiO  Oxford  street,  London, 
by  W.  «.  MARSTON,  the  Principal,  arc  belnir  issued, 
with  plain  diractlons  f»r  SELF-TREATMENT  and 
CURE  Iceaoh  oftUem. 

N...  I— NERVOUS  DEIIILITY  (the  result  of  youth- 
fill  error),  loss  of  memory,  shortness  of  breath,  dimneas 
of  sight,  exhaastion,  and  general  iucapaclty,  Addreaaed 
specially  to  Young  Men. 

No.  IL-M.MtlilAGE:  Its  Obligations  and  Impecll- 
monttt.  Ad.lrcs!H'<l  to  those  who  conteraplate  Marriage, 
and  to  the  Marrleit  who  desire  Children. 

No.  III.— TIIE  IlKAHMINS  ELIXIR  OF  LIFE: 
Its  liistory— Secret  Remedies  of  the  Hindoos  no  Fable — 
Fall  Particulars  of  this  Extraordniary  Speciftc~Itfl 
Amazing  Powers  as  a  Keinrlinnitor  of  the  Impaired 
Fnnctlons,  and  In  all  Casea  of  nerrona  Debility. 

No.  IV,— THE  DISEASES  INFLICTED  UPON 
MANKIND  ItY  TflE  URBAT  SOCIAL  EVIU 
With  a  simple  means  of  complale  Core  without  Mercury. 

Karli  I^ecture,  neatly  printed  and  bound,  will  be  sent 
GRATIS,  on  receipt  of  two  stiimps  to  prepay  postage,  or 
Tua  wHOLK  rom,  boiwd  Tooaviii^H,  with  nnmeroua 
addltiona,  and  full  directions  for  SELF-TREATMENT 
and  CUKE,  160  pages,  Hto,  post  flree,  for  Six  Stamps. 
Addnii,  TnMMuar,  Bojai  Inatliute,  3G9  Uxfuid  ttrnt, 
lioodoa. 


FjEANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  unequalled  for  thsir  durabilitv  and  easy 
action,  are  adopteil  by  the  gentlemen  ot  the  Stocit  Ex- 
ciiange,  and  the  principal  bankers,  merchants,  and  public 
companies  ot  the  city  of  London,  besides  several  ot  Her 
Majesty's  judges,  the  most  eminent  counsel,  and  the 
reverend  the  clergy.  Theircheapncss  and  popularity  ha 
Induced  niivny  unprincipled  people  to  put  forth  imitations 
ot  the  genuine  articles,  wliich  are  equally  useless  to  tho  > 
purchaser,  and  disgraceful  to  the  vender.  The  public  are 
therelore  cautioned,  and  respectfully  requested  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  Is  stamped 

"  G.  and  J.  Deane,  London  Bridge," 

and  the  box,  which  contains  exactly  twelve  dozen,  bat 

thereon  a  variouslv  coloured  label,  inscribed 

"G.  and  J.  DEANE's  Two-Hole  Black  Pens,  40  Ki»g 

William  street.  London  brldce." 

DR  ROBERT  ROWE  ON  INDIGISTION. 

This  day  is  p^b.ished,  price  2s  6d,  the  fifteenth  edition, 

MERVOUS      DISEASES, 

±\  Liver  and  Stomach  Complaints,  Low  Spirits,  Ge- 
neral Debility,  and  Diseases  of  Warm  Climates;  the 
Result  of  Thirty  Years'  Practice. 

By  G.  ROBERT  ROWE,  M.D. 

"  Dr  Rowe  claims  witli  justice  a  priority  of  authorship, 
while  he  yields  to  none  in  his  treatment.  The  value  of 
this  work  is  enhanced  by  Its  practical  nature."— Lascet. 

"  We  have  no  hesitation  in  placing  this  work  among 
the  first  ranks.  We  entertain  a  high  opinion  of  its 
value." — Medical  Tikes. 

"This  is  a  clever  and  useful  work;  contains  much 
that  Is  worthy  of  attention,  and  should  be  read  by  all 
martyrs  to  indigestion  and  other  ills." — Times. 

Also,  by  the  same  Author,  2nd  edition,  price  48  Od^ 
On  some  of  the  Important  Diseases  of  Females  and 
Children. 
London:  J.  Churchill,  and  to  be  had  of  all  booksellerr. 

A  New  Edition  of 

THE  PHILOSOPHY  OF  MARRIAGE. 

1  By  JOSEPH  KAHN, 

Graduate  in  Medicine,  Surgery,  and  Midwllery,  in  the 

Royal  and  Imperial  Universities  of  Vicnnji,  Erlaiigea, 

Ac,  Jtc. 

This  popular  work  (which  has  been  translated  into 
four  different  languages)  has  now  gone  through  forty- 
one  Editions  of  lO.OOU  each,  and  is  designeil  to  impart 
accurate  knowledge  on  subjects  which  involve  the 
means  of  securing  moral  and  physical  happiness. 

Price  One  Shilling,  or  free  by  post  (in  an  envelope) 
for  eighteen  stamps. 

J.  Allen,  SO  Warwick  lane.  Paternoster  row;  or 
from  the  Author's  address,  17  Harley  street,  Cavendish 
square,  W, 

Just  published,  7Ist  thousand,  price  Is,  post  free  for  17 
stamps.  Sold  by  Mann,  39  Comhill,  or  direct  trom  the 
Author. 

TUl      LA'MERT      ON      SPER5LV- 

U  TORRHOJIA;  an  Original  Essay  on  the  Treatmsnt 
and  Cure  of  NERVOUS  and  PHYSICAL  DEBILITY, 
resulting  from  pernicious  habits  contracted  in  Youil>, 
excesses  In  Manhood,  or  residence  in  Tropical  Climates. 
With  Cases  and  Engravings  from  I..ife,  representing  tl  e 
various  Organs  in  Health  ,iud  Disease. 
CONTENTS. 

Section  I. — The  Physiologj-  of  the  Generative  Oi^ans. 

Section  IL — Puberty— Manhood— Tho  Morale  o 
Generitive  Physiology — True  and  False  Slorallty. 

Section  III.— Marriage  m  Its  Moral,  and  Physicjil 
Relations— Happy  and  Unhappy  Unieui — How  to  secure 
Healthy  Offspring. 

Skction  IV. — Youthful  Abuse— The  Secret  Canses  of 
Nervous  Debility,  IniiH)teuce  in  Mer,  and  Sterility  In 
Man  and  Woman. 

Section  V. — S[>crmatorrhrea,  or  Chronic  Impotence: 
its  Hi8tor>',  Causes,  tuid  Mural  Conaequences— The 
St.rllity  of  Age. 

Dr  LAMERT.  Honorary  Member  of  the  Lo»don 
Hospital  Medical  Society,  Registered  Licentiate  ot  the 
Royal  Society  of  Ajwthecaries,  ttc.  It  the  only  legally 
qualitied  practitioner  wlio,  lor  'iOyears,  has  devoted  his 
attention  to  the  treatment  of  these  dlnorders,  which  An- 
na (rct\xivntly  flggravrtted  by  theunskilfu'nossof  ijfnorant 
empirics,  eiiher  sulf-styled  physicians  or  surgeons,  foine- 
ttmcs  assnniing  names  of  eminent  medical  men.  &c.  At 
home  for  consultation  daiiv,  from  Ten  till  Two,  and 
from  Six  till  Eight. 

37  Bedford  square,  X^ondon. 


TO  THE  NERVOUS  AND  DEBIUTATED. 

Just  published,  the  ]'25th  thousand,  with  numemtis 
plates,  in  a  sealed  envelope,  price  Is,  told  by  all  IxHjii- 
sellors,  or  post  paid,  by  the  Author,  for  12  stamps, 

MANHOOD:  THE  CAUSE  AND 
CUKE  of  PREMATURE  DECLINE,  with  Plain 
Directions  for  Perfect  Restoration  to  Health  m.-i 
Vigour.  By  Dr  J.  I*  CURTIS,  16  Albemarle  str.i-, 
Piccadilly,  London. 

Contents. 

INTRODUCTORY  CHAPTER  on  the  PhysiolopK 
Structure  and  Functions  of  the  Reproductive  0^gan^. 

CHAPTER  II.— Cauw*  of  Spenn.^torrhOBa  a 
Impotence;  Early  Vicious  Indulgences;  Danger> 
Neglect. 

CHAPTER  III.— A  Review  of  tho  Di^qualificail 
of  Ma'rl.ngc;    whether  resulting    from  the    Youtl  ' 
Abuse,  the  Follies  of  Maturity,  Uie  Ert'ects  of  Clinic 
or  Infection. 

CHAPTKK  IV.— Plan  of  Treatment.  Medical  i 
Mural,  witli  ubMTvatloni  on  a  new  ami  tiuccessful  n>- 
of  deirclirig  Spormatorrbfea  and  other  Urelliral  i; 
charges  bv  micn>»copIc  examination. 

CHAPTKIt  V.  an.t  VI.  on  tho  modem  Treatnu 
of  Oonnrrhcpa  and  S>phiHs. 

The  Itosk  concludes  with  numerous  interesting  cnv 
to  which  U  added  the  Author's  receipt  of  a  prev«mi. 
Lotioa 

Mjt  CuBTta,  author  of  the  above  Medical  Trrnii-r, 
may  be  contuttod  ftom  lU  till  3,  and  6  till  S.  Sanduy!* 
from  10  till  1. 

Sold  by  I'Ipcr  and  Co.,  33  Paternoster  row  and 
Mann,  ^9  Comhlll,  London.  ; 


Dec.  8,  I860.] 
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HUBBUCirS  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  whicli  is  patented.  Pure  "VSTiite  Zinc  Paint  is  cheaper  than  'White  Lead.  It  is 
the  mc9t  durable  and  beaatifal  paint  known,  and  does  not  atain  or  discolour  with  the  Iiondon  atmos- 
phere. 

Cheapsess. — Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
as  three  hundred-weight  of  White  Ijead  and  twelve  gallons  of  Oil.     It  is  cheaper  in  the  first  instance, 
,  as  well  as  desirable  oo  every  consideration. 

Adclteratioss. —Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent  Wliether  this  is  sold  under 
the  name  of  "Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Fkinter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  nottise  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBtrCK  and  SON,  WHITE  LEAD,  Oil.,  PAINT  and  VARNISH  WORKS,  24  LIME  STREET. 


rtOALS— "M  0  X  T  A  G  U  E 

\J  GARESFIELD,"  an  excellent  Gas  and CoMnff  Coal. 
Shipped  fob.  in  the  T\-ne.— JAJIES  LAWRIE  and 
CO  ■  63  Old  Broad  strwt.  RC  Sole  Ager.ls. 

PIANOFORTES.— 

X  CRAMER,  BEALE.  and  CO.  Every  description 
on  Bide  or  bire.  New  and  Second-hand.  LisU  gratis, 
p«st  free.    201  RegOTt  street         

fAXI)I.ES,     SOAPS,    OILS,    AND 

\J  NIGUT  LIGHTS  nf  all  kinds.  Five  pounds  worth 
sent  free  by  railway.— WHIT.MORE  and  CKADDOCK. 
16  Btshopsgate  street  within,  London,  E.C.  (Usts  of 
pric«g  on  applications.) 

FREDERICK      DENT, 

L  Chronometer,  Watcb,  and  Clock  Maker  to  the  Qneen 
and  Prince  Consort,  and  maker  of  the  Great  Clock 
f  >r  the  Houses  of  Parliament,  61  Strand,  and  84  Royal 

Exchan:re. 

THORLEY'S  FOOD  FOR  CATTLE, 

1  RETAIL  DEPOT.  77  NEWGATE  STREET, 
CITY.  OFFICES  and  STEAM  MILLS,  CALE- 
DONIAN ROAD.  KING'S  CROSS. 

N.B.  — A  pamphlet  post  free.  This  Condiment  has 
tiow  become  a  prtat  fact  thronghont  the  world. 

"M'EW  THEATRE  ROYAL  ADELPHL 

J.*     Sole  Proprietor  anj  Manager,  Mr  B.  Webster. 

Engagement  for  a  limited  numher  of  nights  of  Mr 
Dion  Boarx:icault  and  Miss  A^nes  Robertson,  who  will 
appear  every  eveninst  in  THE  COLLEEN  BAWN. 

On  MoRdav  and  diirircr  the  week,  the  New  Farce 
entitlcl  AN  UGLY  CU.STOMER  Mr  J.  L  Toole,  C 
Selby.  Miss  K.  Kelly,  aa4  E.  Thome.  THE  COL- 
LEEN  BAWN.  MeaRi  D.  Boorcicaolt,  D.  Fisher, 
RUUngton,  Falconer.  Stevenson,  C.  J.  Smith,  Romer; 
Miss  Aj^ea  Rvbert^n,  WeoUar,  Mrs  Billlnfrton, 
Chattcrlv.  An  ITHAT  BLESSED  BABY.  Mr  J.  U 
Toole,  liiUinKton;  Ml«  K.  Kelly,  Ludlaw.  and  Mrs 
Chaltcrlv.  (^ommeoeo  at  7.  Acting  Manager,  Mr 
W.  Smith. 


)R1NCE     OF     WALES'S 

Rpjrent  ttreet 


HALL, 


CAPTAINMORTONi'UICE  and  MISS  CATHARINE 
LUCETTK.  EviTT  F.v.-rinir.  in  a  wries  nf  th<-  ENTKR- 
TAINMENTti.  ill' inline  I'ilF.DOI'HLE  COURTSHIP, 

vith  which  they  achlevfl  tli-ir  recent  great  success  in 
the  Doited  Slate*  and  Casadl.  Doors  open  at  half- 
past  SsTcn,  canKDeaee  at  a  quarter-past  Eight  Admis- 
iion,  Is  i  Is;  tad  Is.  Childrsn  tai  arms,  £1  Is. 


E 


TOLLIEN      FUND. 

J        Oommittee  Room — 50  New  Bond  street 

Tlie  Committee  uf  the  Julhen  Fund,  fearing  that  the 
subscriptions  have  been  mstertally  checked  by  the  an- 
fortimate  death  of  Mona.  .Jultien,  desire  to  explain  that 
a  widow  and  others,  members  of  his  family,  can  be  pro- 
tected fk:om  want  only  by  the  kind  aid  of  those  who 
appredata  the  gf«at  services  readered  by  the  late 
Umeotad  iiiiiMtid  to  the  caow  of  the  mnskal  •doeatlon 
of  the  EogUsh  people. 

The  ConunittM  oouSdaotly  appeal  l«  tkat  bnwTolenc* 
tor  which  Ibair  eomlrynMn  are  so  dlsttaifiilstaed,  far 
such  prompt  Ml<  Uberal  addUioiu  to  the  sabscilptloD 
list  as  ihaO  eaaM*  tbea  to  da  aonM  Jostle*  to  lh« 
memory  of  M.  Jalllaa,  and  at  lit*  nm*  in*  aflbrd 
a<l«qaate  reH*f  to  Us  bereaved  bnllT. 

COMMITTEB  fcr  the  DISTRinUTIOX  oTUm 
JULLIEN  FUND. 
Mr  John  Mltehel  I    Mr  W.  Doocan  Davlaoo 

MrW.  B.8un*  Mr  Join  Benedict 

Mr  Tbona*  ClMamD  I   Mr  A  Blam*ntlial 

Bo««BaBT  TozAittatoa. 
Mr  Jehn  MttdMll, »  Old  BoBd  •tr**t 
Mr  T.  Chappdl,  M  Htir  Boad  itn*t 
Mr  W.  R.  fca*.  1 M  Jams'*  stmt 
Bano* 
Meaara  OootU  aad  Co,,  Strand 
Hfywood,  KamanlSL  aod  Co,  Lonhan:  street 
London  and  County  muk,  Havorarsqaaiv 
Who,  as  well  as  the  boaonr*  tnuHnu.  bare  itladly 
«oiMent«d  to  rreelve  sabaortptWB*. 

April,  J.'.th,  Hi». 


V 


'EAILNfiS     COD     LIVER     OIL 

Jost  Imported.  Th«  Pal*  from  M*wfoi»dlaad, 
and  tit*  Uffat  Brown  from  Norway.  Tb*  sopvDe*  of 
the  present  isisaa  have  nenr  bs*n  larposstd,  Um  Ash 
being  anosoally  On*,  and  tb*  oil  ii»*il|  UM*l*sa. 
ProfMsers  Taylor  and  Thompaon,  of  O^i  oad  St 
Thomu'a  n<<.f>lt*if.  bare  analyaad,  aod  prooooaMd  lb* 

PAI  '     ■.' OINDLAND  OIL  lb*  V<M(  and  IMt 

de>  '  ids  of  very  dalleat*  eooMUotion.    Th« 

Lisi  ttoiore  «!naooileal  In  prle*.  I*  bnwght 

wii Im n  >,..,.<  an  elas**s.  NO  HIOHER  PRICE 
KEEK  HE  I'AII)  tbaa  ih*  following  t— Light  Brown, 
Is  SI  per  pint,  or  3*  p*r  qaait  Pale,  ll  lid  half>plnta, 
2s  «d  i>lnta,  4*  Sd  qoarts,  or  la  tve-pint  b<,tlle«,  Id*  «d, 
bnperbl  Masm,  at  7*  8t  Paol's  Cborcfayard. 


AU-DE-VIE— THIS  PURE  PALE 

BRANDY,  though  only  18s  per  grallon.  is  demon- 
strated, upon  analysis,  to  be"i>eculiar!y  free  from  acitlity, 
and  very  saperior  to  recent  importations  of  veritable 
Cognac.  In  French  botll*;*,  3Sa  per  dozou;  or  securely 
packed  in  a  ca«e  for  the  country,  39s. 

HENRY  IIRETT  and  CO., 

Old  Fumival'a  Dlstlllerv.  Holbom. 
To  be  obtained  only  at  their  Distil'lory 

YINAHAN'S    LL    WHISKY 

1\-  v.  COGNAC  BRANDY  —This  celebrated  old  Irish 
Whisky  rivals  the  Bncst  French  Brandy.  It  is  pure,  mild, 
mellow,  delicious,  and  very  witolcaome.  Sold  in  bottles, 
3s  8d  eacli,  at  most  of  the  respectable  retail  houses  in 
London ;  by  the  appointed  agents  in  the  principal  towns 
in  England ;  or  whole.«alo  at  8  Great  Windmill  street, 
Haymarket — Observe  the  red  seal,  pink  label,  and  cork 
branded  "Kinaban's  LL  Whisky." 

COYER'S     SULTANA     SAUCE 

U  Relish,  Snccniantc,  Aromatic  Mustard.  At— These 
excellent  preparations,  of  which  the  Laxcet,  in  its  sani- 
tary analysation  of  Articles  of  Food,  reported  so  favour- 
ably of  their  purity  and  wholesomeness,  are  to  be 
obtained  of  all  grocers  and  Italian  warehousemen  in  the 
United  Kingdom.  They  are  indispensable  with  Fish, 
Meat  Game,  Poultry,  Hashes,  Stews,  and  all  made 
dishes.  Impart  also  to  Cliops,  Steaks,  and  Cutlets  a 
most  delicious  flavour.  Wholesale,  CROSSE  and 
BLACKWELL,  Purveyors  to  the  Queen,  21  Soho 
square,  London. 

ADOPTED  LARGELY  BY  HER  MAJESTY'S 
GOVERNMENT. 

fiHEAP,    LIGHT    AND  DURABLE 

VJ  ROOFING. 

CROGOON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  been  extensively  used  and  pronounced  efli- 
dent  and  particularly  applicable  for  warm  cllmatea 

IsU  It  is  a  non-conductor. 

2nd.  It  is  portable,  being  packed  In  rolls,  and  not 
liable  to  damage  in  carriage. 

3rd.  It  effects  a  saving  of  ball  the  timber  osHally  re- 
quired. 

4th.  It  can  easily  be  applied  by  any  unpractised  person. 

9th.  From  Its  lightness,  weighing  only  about  42  lbs  to 
tlie  square  of  100  feet,  the  cost  of  carriage  Is  small. 

INODOROUS  FELT,  for  damp  walls  and  for  damp 
floors,  under  carpets  and  lloor  cloths;  also  for  lining 
Iron  hotises,  to  equalise  the  temperature. 

Price  Osia  Pesxt  per  Sqcaei  Ftxw. 

CROGGON  and  CO'S  PATENT  FELTED  SHEATH- 
ING for  Covering  Ships'  Bottoms,  *t,  and 

DRY  IIAIKFELT,  for  Covering  Steam  BoUers,  PIpea, 
Ac,  preventing  the  radlatioa  of  Heat,  d  savhig  M  per 
oent  of  Fuel 

Sample*,  tectlmonials,  and  full  instmctlon  on  appll- 
eatkn  to  CBOOOON  nnd  CO,  2  DowgaU  bill,  London 
and  at  t  Oora*  Plaisat.  Liverpool. 


DR    DE    JONGH'S 
(Knight  of  the  Order  of  l,eopold  of  Belglnm) 

T IGHT-BROWN  COD  LIVER  OIL 

U    Preaeribed  by  lbs  moat  I'.inlnont  Medical  Men  lu 

tlie  safeat  spoadieat,  and  most  rfTcetual  remedy  for 
coxsoamoo,  chboxic  Baa,icniTi«,  asthvi,  couoiis, 

UIKUMATISII,  OOCT,  OCXERAI.  Dcnil.irr.  IIISCASE) 
or    TH»   SKIK,   RICKETS  .  IxrAXTII.E    WASTliiO, 

AUD  ALi.  scBorvi.ooa  Amurnox*. 

Bxtenaiv*  eiperleoee,  and  th*  reeord*d  tmttaiuniT  of 
nnmberlea*  eminent  medical  praetttlonera,  prove  that  a 
half-plot  of  Dr  de  Jongh's  Oil  Is  far  mora  rllleeeions 
than  a  quart  of  any  other  kind.  Hence,  as  It  la  Inoom- 
porably  the  b**t,  so  It  Is  hkewisa  unqueatloaably  th* 
el)««M*t 

P*huabl«a***.  apMdy  effieaey.  aafely,  and  «Mnomy, 
aniladly  r*oomiD*od  tbi*  unrivalled  praparalkm  to 
Invalids  No  oTHsa  oil  cam  rosaiBLt  rsoocoK  tbs 
uas  inmnoui.  uui-tTa. 

Oplnloo  of  Sir  Hexrt  Mtaoit,  Bart.  M.D„  T.C.D., 
PbyidcUa  bi  Ordinary  to  tlie  Itueoo,  In  IraUnd :   Prasb 

dmt  of  lb*  Royal  C'ollag*  of  PhnMaa*  In  Ireland , 

Vlaltiac  Pbysletaa  to  sieersna'  HoonUal;  ConanlilnK 

Pbyaktan  to  lb*  City  of  Dubttai,  St  VlDcent,  and 

Hotanda  Hespltala,  tc,  te. 

"I  bav*  (Te^ientlT  preurlbad  Dr  d*  Jongh's  Light 
Blown  Cad  Ui*r  Oil.  I  ronsldor  U  ui  be  a  reiy  pure 
eU,  not  llfcaly  la«r**l«  dlsgnst,  and  •  tfi«iaBwm«  agsut 
of jpraat  vain*. 

'Martian  Sqaan,  Dnblln, 

"  li*|i<«oib«r  «,  laeo." 

Sold  o»tT  It  InKRiAi,  Ilalf-Plnu,  S«.  (Id.;  Pint*, 

4*:  M.;  Qnaru,  »*.,  eapraled,  and  labelM  witb  D*  na 

ionagfn  ataaip  and  algnaiur*,  wrrvoirr  wnicM  aoai 

can  reaautT  >■  onRt;ti<E,  by  ri*p**ubl«  CbcmMa. 

SOLE  CONSIONEES, 

ANSAB,  BAKFOKD,   ind   CO,    77,    STRAND, 

London ,  WX. 

CAUTIOXv— B«nv*  of  tnta—t  SobMitmloM. 


6t)  Queen  street,  London,  23rd  August   1S60 

MESSRS  R.   WOTHERSPOON 

i'i  and  CO..  46  Donlop  street  Glasgow 

Dear  Sies.-I  hare,  as  requested,  to-day  visited  the 
Rojal  Laundry,  with  reforenoe  to  the  adverUseinent  of 
the  Nottingham  firm,  who  sUte  Uat  their  staich  has 
been  used  fur  many  years  hi  the  Royal  I.aundry,  and 
nave  been  assured  by  Mr  Thompson,  the  superintendent 
that  none  but  yourselves  have  any  right  to  sute  th.it 
they  supp  y  starch  to  Her  Majesty's  Laundr>-,  as  no  other 
stanh  IS  tiicre  used,  nor  has  been  used  for  some  ye,-irs 
but  t  le  (.loulield  Patent  Starch.  I  have  been  further 
aS8ui;ea  that  your  starch  continues  to  give  complete 
fal;slaclion,  and  that  though  tral  has  been  made  of 
Eamples  of  various  starches,  none  of  these  have  been 
found  nearly  equal  in  quaUty  to  the  Glenfleld.— I  am 
near  hirs,  your  obedient  servant  WM.  BLACK. 

flHUBB'S    PATENT    SAfYs 

^     —the  most   secore   against   Fire  and   Thieves 

CHUBICS  FIUE-PROOF  STRONG  ROOM  DOORS 
ClniiB'S  PATENT  DETECTOR  and  STHF.ET-DOOR 
LATt^lIE.S.  CHUBB'S  CASH  and  DEED  BOXES. 
lilt  strited  Price-list  gratis  and  post  free. 

CHUBB  and  SON,  i7  St  Paul's  churchyard,  London  • 
28  I.xird  street,  Liverpool ;  10  Market  street,  Manchester; 
and  Wolverhampton. 

lilPORTANT     NOTICE. 

QLENFIELD  PATENT  STARCH 

VJ  is  the  only  STaRCII  used  in 

IU:n   MAJESTY'S   LAUNDRY. 

And  as  some  nnprincipal  Parties  are  now  making  and 

offering  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Customers  to  be  careful  when 
purchasing,  to  see  that  tic  word  GLENFIELD  la  on 
each  Packet,  to  ctipy  whKn  Is  Felony. 
WOTHERSPOON  and  CO.,  Olaagow  and  London. 

C     W.    SILVER    AND    COi 

Us  OUTFITTINH  WAREHOUSES,  66  and  67 
CORNHILU  E.C. 

Special  Outlits  (or  Australia,  India,  and  China,  for 
Naval  and  MillUr>-  Officers,  Cadets,  Midshipmen,  and 
Civilians  Clothing  for  Gentlemen's  Home  Use. — vis.. 
Naval  and  Miiitarv-  Uni'orms  and  Civilian  Dress  of  the 
best  Slateridls  and  Workmanship.  Shirts,  Hosiery, 
Gloves,  Ao.  Ladies'  Outfits.  Furniture  for  Camp, 
Barrack,  Cabin  and  Colonial  use,  embracing  every 
variety  of  Cabinet  Work,  Canteens.  Trunks,  Portmaa- 
teaus,  Ac,  iwrtabie  and  suited  to  all  climates. 

Manufactory,  Sllvertown,  .opposite  H.M.  Dockyards 
Wofdwich. 


SPECIAL  NOTICE 

F     MOSES     AND     SON 

XJ«  beg  to  remind  their  Friends  and  the  Pablio  that 
their  new  Itrnnch  I'.sUl)lislimcnt  at  the  corner  of  Tot- 
tenham Court  n»ad  and  Luston  road  was  ojtened  oa  the 
6th  November. 

E.  MOSES  and  SON. 
MERCHANT  TAILORS,  WOOLLEN  DRAPERS 
HATTERS,  HOSIERS.  BOOT  and  SHOE  MAKERS 
and  GENERAL  OUTFITTERS. 
London  Uonses: 
Comer  of  Hinoiies  and  Aldgate. 
New  Oxford  street  comer  ol  Hart  street. 
Comer  of  Tottenham  Court  read  and  Euston  road. 
Country  Establlshmenu : 
Thornton's  buildings,  Bridge  street,  Bradford,  Yorkahlrt, 
Fargatc,  Sbeilield. 

EXTRACTS  FROM  THE  PRESS. 
"  Upon  each  floor,  there  ai«  anall  apartments  called 
the  'trylngKin  rooms,'  aflbrdlng  cuatomer*  an  oppor- 
tunity of  avoiding  tb*  guea*  work  whkh  has  hitherto 
prevailed  In  ready-made  emporiums,  and  everywhat* 
Immense  mirrors  ar*  pUsed  in  which  the  buyer  may 
sati>(y  himself  with  tb*  lit  aad  ahspe  of  the  garment 
which  bo  propo**s  to  purchase.  "—Staiida»d,  21st  Nov., 
1860. 

'  On  the  whole,  tb*  new  ettabllslunent  of  Messrs  E. 
Moses  and  Pon  I*  decidedly  the  most  rompli  le  of  lu 
elaaa  hi  the  HetropoBs."— Moaxisa  Herald,  21st  Nov. 
18«a 

"  The  wbol*  exterior  of  tb*  building  presents  a  noble 
asueer.  It  oombfai**  an  appearance  of  llghtnesa  and 
solidity,  grace,  and  strength."— Ilicstbateo  Sew*  o» 
THE  World,  Dec.  1st,  I860. 

ALLSOPP'S   PALE  OR  BITTER 

a.  ALE.— Hasar*  S.  ALLSOPP  and  SONS  beg  to 
Inform  th*  Trad*,  that  tb*y  an  now  regUterIng  ord*rs 
for  the  Octab*r  Bcnrion  of  th<h'  Pal*  Ale  It  Casks  ol 
It  Gallons  and  npwaroa,  at  lb*  Hrswrry,  llurtini-on- 
Tr«nt|  and  at  tb*  mMtonHalbnud  Branch  Lstabllsb- 
m*nts.— 

'  IX)NI>ON.».M~«M_M.  (IKIngWUIUm  al.Clly. 
LIVEilPOOL........  Co*kitr**l. 

MANCHESTER....^.  DnetopbM*, 

IIIHMINO'IAM' I'ppw'Templ. itre*!, 

Dr.lri--  T       ■    .  ,.«d, 

W<M  ,,    .,,„t, 

cm  .       .  ....,..,,1. 

SIOKi.i   I  <  >.>.  1  Ki.,s  1    >^  ini/l  HrseL 

DUDLEY „...  Ilsmt  Tl** 

WOHCFJITER  Th*  Cre**. 

HiiUTII  WALES King  street,  Bristol. 

DI'IILI.N Crampton  quay. 

CORK  „ c;ook  atnssi. 

EDINBUKUII   ...„..„  I'nion  street  lane. 

GLASGOW „ „.„..,  St  Vincent  .iren 

2     PARIS 279  Ku*  St  Honor*. 

M«Mn  ALLIOPP  aad  SOUS  tab*  ta*  opportonltv  ol 
■mmmelat  to  pclTti*  OuallloalbMtbtlr  Ala*,  sn«irongly 
r*eomai«id*d  by  lb*  in*dleal  |iiu<b*iliii,  may  l>*  |ir«> 
aond  fat  Bottlt*  and  Caaka,  and  <m  Dnnglit.  inioi  all 
tb*  Bio*t  N*Mctabl*  win*  aad  b**r  m*c«hAnls  aad 
lto«n»|j  vktaall*!*,  sa  "AUaOrVB  PALE  ALB" 
bailiff  **p*claHy  nbri1  fof. 

Wbmln  beUl*,  tb*  fnaln*n«**  *(  th*  table  ran  to 
amrtthiad  by  It*  tuntitg  ■•ALLSOPP  and  SO.fS" 
wrftten  aarmaltapna  rod  md  wbH*  gnwnd  strlpMl 

Til*  Hr«w*ry,  BaiMa.<a>Tml,  A|ilil  M,  U«*, 
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ENGLISH,    SCOTTISH,  AND 

Ed        AUSTRALIAN  CHARTEUED  UANK. 
C»plt«l  p«iil  UP,  500,080?. 

LETTERS  OF  CREKIT  ON  THE  URANCHES  are 
GRANTE1>  O.I  the  most  I'avouralilo  terms.  Bills  on  the 
Aiutrilian  Colonics  nCButlated  and  sent  for  coUeetlsn.— 
By  order  of  IheCoirt, 

78  Cornhlll,  E.C.    HENBY  MOTTLES.  Secretary. 


AUSTRALIAN    BANKING 

COIIPANY.— Incorporated  by  Royal  Charter, 
1847.— Letters  of  Credit  an*  Bills  issued  upon  Adelaide, 
Port  Adelaide.  Gawler,  and  Robe.  Approred  Drafta 
nexotlated  and  sent  for  collection. 

Every  description  of  Hankini;  business  conducted 
with  Victoria  and  New  Sonth  Wales,  througl*  the  Com- 
pany'! Acrenta. — Apply  at  64  Old  Broad  street,  London, 
kc.  WILLIAM  PURDY,  Manager. 

BANK      OF     BRITISH      NORTH 
AMERICA. 

IncorporateJ  by  Royal  Charter. 

The  Court  of  Directors  hereby  give  notice,  that  a 
Half-vearlv  Dirldend  at  the  rate  of  six  per  cent,  per 
■nnnin  (free  of  income  tax)  on  the  Capital  of  the 
Bank,  will  be  payable  to  the  proprietors  of  shares 
retrislcrcd  In  this  country  on  and  after  the  5th  day  of 
January  next,  nl  the  oltlcc  of  the  Corporation,  No.  7  St 
Helen's  place,  Bishopsgate  street,  between  the  hours  of 
Ten  and  Four. 

N--  Transfer  can  bo  made  between  the  15th  Instant 
and  the  5th  proximo,  as  the  boolts  must  be  closed  during 
that  period.— By  order  of  the  Court, 

C.  McNAB,  Secretary. 

N  0.  7  St  Helen's  place,  London,  4th  December,  ISCO. 

])ANK     OF     VICTORIA, 

Xf  AUSTRALH. 

Paid-up  Capital.  £500,000. 
London  office,  3  Thrradnccdle  street. 
The  London  Board  of  Directors  grant  Letters  of 
Credit  and  Drafts  on  the  Head  Office  of  the  B.ink  at 
Melbourne,  and  its  Branches  at  Atocs,  Ballaarat, 
Beecliworth,  Belfast,  Castlcmalne,  Gcelong,  Hamilton, 
Maryborniigh.  Portlantl,  Port  Albert,  Glpps  Lend, 
Rairlsn,  Sale  Oipps  Land,  Sandhurst,  Waniairbool. 

They  also  pu'cha«c  approved  Bills  of  Exchange,  send 
Bills  for  collection,  and  transact  every  kind  of  Banking 
and  Exchansre  business  between  this  country  and  the 
Atwtrallan  Colonics. 

JOHN  MATIIESON,  Managing  Director. 

rHARTERED  MERCANTILE  BANK 

\j  of  INDIA,  LONDON,  and  CHINA. 

Capital  X.'iOO.noO.     Keiervc  fund  £60,000. 
Head  Office,  5a  Threadiieedle  street. 

Agencies  and  liranches  at  Bombay,  Calcutta,  Madras, 
Colombo,  Singapore,  Penang,  Hong  Kong,  Shanghai, 
and  Mauritius. 

The  Bank,  at  its  Head  ofBce  in  London,  granU  Draft! 
on  its  various  Agencies  and  Branches ;  iaaues  Letters  of 
Credit;  purchases  approved  Bills  on  India,  China, 
Ceylon,  and  Mauritius;  undertakes  the  purchase  and 
sale  of  Indian  Government  and  other  Securities,  and  the 
collection  of  Private  and  Mercantile  Bills,  at  the  ports  and 
places  at  which  its  Agencies  are  established ;  receives 
Deposits  at  Interest  for  Fixed  Periods,  the  terms  of 
wh'ch  may  be  aacertained  on  application  ;  ami  transacts 
generally  all  Indian  Banking  business,  including  the 
receipt  of  Pay,  Pensions,  and  Dividonda  on  Stock  of  all 
kinds. 

Office  honrt,  10  to  3;  Sitordays,  10  to  i. 

frR~I  E  N   T  A  L      BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aug.,  1851. 

Paid-up  eai.ltal.  jC1.3C0,000;  reserved  fund,  £iii,aoO. 

The  Conxiratlon  grant  Drafts,  and  negotiate  or 
«llect  Bills  payable  at  Bombay,  Calcutta,  Madraa, 
Ceylon,  Hongkong,  Singapore,  Mauritius,  Melbourne, 
Sydney,  Auckland,  and  Wellington,  on  terms  which 
may  b*  aacertained  at  their  olBcc.  They  also  issue 
Circular  Netea  and  I.etler»  of  Credit  for  the  use  ol 
Travellera  liy  the  Overland  Route.  They  undertake  the 
■gtncy  of  parties  connected  with  India,  the  purchaee 
and  sale  of  Indian  Securities,  the  safe  enatody  of  Indian 
Ooremment  Paper,  the  receipt  ol  Uttceat,  DivideniJi, 
Pay,  Pensions,  *t,  and  the  effecting  ol  remituaota 
between  the  above-named  dependenclea. 

They  alao  receive  ileposUs  of  £100  and  upwarda,  r»- 
psiyubMon  a  notice  of  U»  davs,  and  allow  interest  thereon 
■tl  MTCmL  below  the  lank  of  England  minimum  rate 
ot  dlMOont,  riaing  and  failing  tlierewlth.  Ueposils 
nkjMt  to  longer  notices  of  repayment  bear  higher  ratat 
wtitch  may  be  aacertained  at  their  efllce. 

Office  hours  10  to3.    .Saturdaya,  10  to  i, 

Tbrwdnaedl*  street,  Lendon,  March  '.i.'l,  IBM. 


TTNION    BANK    OF  AUSTRALIA. 

U  Londoa  Office,  S8  Old  Bniad  street. 

The    Directors    of   this    Bank   grant  LETTERS  ol 
CREDIT  and  DRAFTS  on  ita  Branches  aa  under,  rii.  :— 
Nkw  South  Waiaa. 
Sydney  I  Onuiga 

BMhunt  I  Ouulboura 

QcmysLAiw. 
nriaban*. 
VicToaia. 
HalbonriM  ]  Randbnrat   (Ben-  |  Ararat 

Oealoiit  digo)  I  Portland 

Ballftrat  1  Caatlemaine  | 

Sooth  Aoaraaua. 
AlaUld*  I         Putt  AdalaM* 

TaaMAHia. 
Hobart  Town  I  LMtaoMtaa 

Niar  ZlALAKO. 
AiKkland  Nelaun  I  Lytt«lton    (Caii> 


WalUngtnn 
Mapier(ila«ka's 
Bay) 


Cbriatslniroh 
(Caawrbuy) 


I'tertwry) 
Dunedln  (Ota(o) 

1  liey  llkesrlae  nefoUat*  approrvd  BUla  on  tke  Colanlea, 
and  send  eut  Bills  for  oolleelkMi,  the  t«nna  for  which 
may  be  obtained  on  appUeatfcm  at  the  olHoaa  of  th«  Bank. 

H.B.  I/attara  of  Credit  and  Drafu  may  aiao  Iw  pfocured 
•I  Maaan  Glyn  awl  C"..  S^  Lombard  alTML— By  onlar 
of  tha  BmtI,  a  W.  U.  SAUNDBBS,  Batntur. 


TONDON  CHARTERED  BANK  OF 

Jj  AUSTRALIA. 

(Incorporated  by  Royal  Charter  1852.) 

Notice  is  hereby  given,  that  an  Extraordinary  General 
Meeting  of  the  London  Chartered  Bank  of  Australia 
will  be  held  at  the  London  Tavern,  Bishops^ate  street, 
in  the  City  of  London,  at  Two  o'clock  precisely,  on 
Friday,  the  14th  day  of  December,  1860,  for  the  transac- 
tion of  the  following  business,  that  is  to  say:  — 

First,  to  declare  a  dividend  for  the  balf-year  endmg 
30th  June  last. 

Second,  to  take  into  consideration  a  recommendation 
which  will  then  be  submitted  to  the  Proprietors  by  the 
Directors  for  the  issue  of  New  Shares  for  the  remaining 
portion  of  the  Capital  authorised  by  the  Charter. — By 
orilcrof  the  Court,  G.  M.  BELL,  Secretary. 

17  Cannon  street,  City,  E.C.,  Nov.  30,  18C0. 

The  Transfer  Books  wlU  be  closed  from  the  7th  to  the 
14th  Decenilter,  both  davs  inclusive. 

"p:TrONAL  i)lSCOUNT  COMPANY 

ll  (LI.MIIED),  35  Cornhlll,  London.  Subscribed 
Capital,  £2,000,000.     Paid  up,  £385,34.'>. 

Approved  mercautUe  bills  discounted  for  parties  pro- 
perly introduced. 

MoLey  received  at  interest  on  deposit,  repayable  on 
call  or  at  fixed  periods.— By  order  of  the  Board, 

RICHARD  PRICE,  Secretary. 

Cornhlll,  December.  186> 

THE    TRUST    AiND    LOAiN 

J.    COMPANY  ef  UPPETt  CANADA.    Incorporate*! 
by  Royal  Charter.    Capital  £1,000,000. 
Directors. 
The  Right  Hoh.  Edward  Pleydell  Bouverie,  M.P., 
Presidant 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hutchinson,  Ksq.      I  William  6.  Thomson,  Eiq, 
Charles  Morrison,  Esq.         |  T.  M.  Wegnelm,  Kaq. 
BANKEits— Messrs  Glyn,  Mills,  and  Co. 
The  Directors  are  i>repnred  to  grant  Debeniores  fot 
loaas  of  sums  of  flOO  and  upwarda,  for  periods  of  3, 
5,  7,  or  10  years. 

Any  information  required  can  be  obtained  on  applicn- 
tlon  to  the  Secretary.       FRED.  FEAROX,  Secretary. 
55  Moorsrate  street,  London. 

NOTICE.— The  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  passages,  to  land  and 
receive  Mails. 

^  "DRITISH    AND    NORTH 

¥V  ^JJ      AMERICAN      ROTAL      MAIL 
i"^^^  STEAM    SHIP3.     appointed    by    the 

gJTi  Tl  liiiia  itf3  Admiralty  to  sail  between  LIVER- 
POOL and  Ni:\V  YORK  dffcct,  and  between  LIVER- 
POOL and  HOSTO!?.  the  Boston  ships  only  calling  at 
HALIFAX  to  land  and  recolvo  passeni^ors  and  lUr 
Majesty's  mails.  The  followini;,  or  other  ressels,  are 
appointed  to  sail  (rnm  Liverpool: — 
CAN'ADA,  for  BOSTON,  .Saturday,  Dec.  15. 
•AUSTRALASIAN,  for  NEW  YORK  direct,  Saturday 

Dec.  a. 
•Taking  Pnssenjrers  andOoods  for  Nassau  and  Havana, 
to  be  transferred  at  New  York  on  board  the  R.M.S.3 
Knmak. 

AMKRK'A,  for  BOSTON,  Saturday,  December  29. 

Passage  money,  Includlngsteward's  fee  and  provisions 
but  without  wines  or  liquors,  which  can  be  obtained  on 
board:— To  Halifax  and  Boston,  chief  cabin,  Twonty- 
two  Pounds ;  second  cabin,  Sixteen  Pounds.  To  New 
York,  chief  cabin,  Twenty-six  Pounds ;  second  cabin, 
Eight»en  Poumls.  Freight  to  Halifax,  Boston,  and  New 
York,  £Z  per  ton  and  6  per  cent,  primage.  Small  parcels, 
As  each  and  upwarda.  These  steam  ships  have  accom- 
mo<.lation  for  a  limitc<l  number  ot  second  cabin  passenjrers. 

For  passage  or  other  information,  apply  to  J.  B.  Foord, 
&'}  Old  Uroad  street,  London;  D.  Currie,  Havre,  and 
1'2  Place  do  la  Bourse,  Paris ;  O.  and  J.  Burns, 
Buchanan  street,  Glasjrow;  D.  and  C.  M'lver,  Queens- 
town  ;  or  P.  and  C.  M'lver.  8  Watsr  street.  Uverpool. 

TEAM      SHIPS.— 

The    General     Steam    Navigation 
Company's     jiowerfUl    and     tirst-ctasi 
.  STEAM  SHU'S  leave  from  St  Katha- 
rine's Wharf  for — 

IIAMHUKO — Every  Wednesdayand  Saturday  nlora- 
ing;.     Chief  cabin,  -il;  fore,  l)5f. 

HARIIUKG— Every  Sunday. 

ROTTERDAM— Every  Tuesday,  Thursday,  ani 
Saturday,  at  11  momintc-  Chief  cabin,  1/  10s;  foie, 
Hs  fid.     Csioitne,  ;<".■<  Bd  or  19s  'Jd. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Mv)seKe  and  Dolphin  every  Tuesday  and  Thursday,  at  11 
mum.  Chief  cabin,  W  7s;  fore,  20».  Brussels,  Tit  3d. 
Cologne,  35s  fid.  U'aviuK  Antwerp  for  Loudon  every 
Sunday  and  Kridnv  at  n.on. 

OSTEND,  BRUSSELS,  and  th«  RHINE— Every 
Wednesday  and  Saturday  niorninK.  Dec.  12  at  11  ; 
15  at  3.  Lesvinic  Osteiid  lor  Ijondon  everv  I'ne.'day  and 
Friday  nlf(ht  Chief  cabin,  18a;  fore,  i4f.  Bninela, 
20.  3d      Colojri:e.  34s. 

H  A VUE-Froni  St  Katharine's  Wharf,  ever>-  Thnnday 
momlnft.  Dee.  I'lat  lln.ni.  Cl^ief  cabin,  14s;  fOf«,  lOs. 
London  to  Paris,  XL 

PARia,  via  CALAIS,  direct— From  London  Bridre 
Wharf,  every  Wednesday  and  Saturday  niorninir.  Dec. 
I'J  at  12  noons  I>  at.l.  Chief  cabin,  14s;  fore,  10s. 
I.ondnn  to  Paris,  ITs  Sil. 

aoULDONE— From  I<»ndon  Bridge  AVharf,  every 
Tu«.dny,  Thursday,  Friday,  and  Sunday  momln;.  I>ec 
9  at  10;  II  tt  I'J  noon;  13  at  1 ;  15  at  3.  Chief  cabin, 
14i;  fore,  10a     London  to  Paris.  Ifia 

EDINBUHOH- lYom  St  Kathanne'l  Wharf  ad|oln- 
ing  the  Tower,  every  Wednesday  and  Ssturdsy; 
at  10  moralnir.  Fares:  chief  cabin.  26»;  ntnrn.  .17»  fid: 
fore,  l.')s;  return.  Tin  fid  ;  deck,  10s;  whidi  farei  include 
all  pier  dues  at  London  and  Onuaton. 

HULI.,— Fnmi  London  Brid^  WhaK,  every  Wednm- 
dayardSatunlay,  at  F.ii;ht  n»>rnlng     Chief  cabin,  (!s6d 
return,  los.  fore  oabln,  4»;  return,  fis. 

NEWCASTLE— From  Newcastle  Steam  Wharf,  272 
Wappintr,  Wednesday  and  Sunday,  at  10  memlnff. 
Chief  cabin,  hi;  relnni  Mcket,  I'it-  fore.St;  retvm,  7s  «d. 

YARMOUril— From  London  Bridge  Wharf,  every 
Wtnlnewlay  ontl  S^tunUy  at  Four  aftemooiL  Saloon, 
8s     retuni.  12s:  fore  ca'jln,  5s ;  retom,  7a  M. 

CM11ces71  I^jmbard  sIDx-t,  37  R«g«at  dreilf,  acd  S5 
:.ead<ah«M  itnet;  and  St  KatharliM  Wiist 


OVERLAND      ROUTE.— 

V    COMMUNICATION   by  STEAM 
-■f^-.T'-^''  to    INDIA,    AUSTRALIA.    *c.,    vU 
vxSmS  r-gyvt- — The      PENINSULAR       and 
01tli;XTAi,     STKAM     NAVIGATION    CO.MPANT 
BOOK  l'A.S:<ENGERS  and  receive  Cargo  and  P.ircclsfor 
Gibraltar,     JIalla,    Egypt,     Aden,     Ceylou,     Madras, 
Calcutta,    the   Straits,   and  China,  by  their    stoaraeri 
leaving    Southampton    en    the     4th     ami      20th     ot 
every    month;    lor     Gibraltar,  Malta,   Ejfvpt,    Aden, 
and   Bombay,   by  those  of  the  12lli  and  ilili  of  eaen 
month ;    and   for   Mauritius,   Reunion,    King  Oeore-e's 
Soun<i,  Melbourne,  nnl  Sydney  by  the  stcmers  !.  ,i> 
Southnmpton  on  the  20th  of  every  month— For  ii 
particulars  apply  at  the  Company's  offices,  122  I 
enhall  street,  London,  E.  C,  or  Oriental  place,  t^ 
ampton. 

SIR  EDWIN  LANDSEER,  RA. 

A  COLLECTION  OF  ENGRAVIN 

X\.    copied  from  his  celebrated  Pictures.     Prodtir 
the  First  Styleof  Art.     The  sole  property  of  Mr  W: 

Laying  Down  the  Lsw,  21  by  21 

Dignity  and  Impudence,  aJ  by  17  « 

The  SUg  at  Bay,  18  by  14    , ;  . 

Lion  Dog  of  Malta,  Iti  by  14^ 4*      i 

Ttic  Highland  Shepherd's  Home,  ITJ  by  15J  ...     48 

The  Lody  and  the  Spaniels,  IG  by  14|  4% 

Scotch  Terrier  16  by  144  it 

I«.lay,  23  by  13i    6.      | 

The  whole  set  sent  carriage  free  for  £1  12s.  '. 

London :  William  Tcgg,  Pancras  lane,  Qaern  *treef, 
Cheapside.  B.C. 

TPIE    GREAT    KANAWHA 
COMPANY  (LIMITED). 

Organised  for  the  purchase  and  development  of  ths 
Great  Kanawha  Freehold  P^state,  comprising  85.000 
acres,  with  a  valuable  frontage  to  the  Great  Konawhft 
River,  in  Putnam  County,  uu  the  borders  of  the  i  '  '  - 
United  States. 

Capital.  £2iX),n00,  in  40,000  Shares  of  £5  each.  Dt  j 
lOs  per  Share,  and  10s  on  allotment. 

To  be  incorporated  and  registered  in  England,  y. 
the  Joint  Stock  Oorapnnies  Acts,  185C  and  185", 
Limited  Liability. 

Dl  RECTO  US. 

Henry  Potter  Burt,    Esq.,    Charlotte    row,    Mai. 

house,  London. 
William  Berry,  Ksq.,  63  Comhill.  London.  | 

George  Gamble,  Esq.,  12  Bedford  place,  Kassell  square,  ' 

I-ondoi:. 
Samuel  Tiees,  Kaq.,  40  Dover  street,  Manchester. 
Sir  Alan  McXnb,  Bart,  London,  and  Duudura  ( 

Canada  West. 
Major-Gcueral  G.  R.  Pemberton.  York  house,  Cher 
James  Roberts,  Esq.  (Messrs  Roberts  and  Son),  i 

cheap,  London. 
.\lexander  Slmiul,  Esq.,  Liverpool. 
Charles  Whetham,   Ksq,  (Messrs  Whetham    and  " 
Grncechurch  street),  &2  Gordon  square,  London. 
Auditors — John  Young-,  Esq.  (Messrs  Coleman,  Tup»  \ 
qnand.  Youngs,  and  Co.),  Tokenhouse  yard,  I_/)ndon.       i 
{\iu\  on»  to  be  elected  by  the  Shareholders.) 
Solicitors— Messrs   Mnrten,  Thoraas,  and    Ht>ll 

Mineiiii;  l«ije,  I/mdon. 
Bankers  —  Messrs    Williams,    Deacon,    Labour'' 

Thornton,  and  Co.,  Bircliin  lane,  rx)ndon. 
BnoKERS— Messra  Joshna  Hutchinson  and  Son,  A 
court,  ThroKinorton  street,  J/^ndon  ;  Richard  Wii 
Esq.,  Roysl  Bank  buildings,  Liverpwi ;  Messrs  1 
and  SulciitTe,  2  Marsden  street,  Manchester;  Tl. 
E.  Plint,  Esq.,  Park  row,  Leeds. 

Secretary— Stephen  James  Green,  Esq. 
Offices — 113  Kenchurch  street,  f^ndoo,  K.C, 
ABRIDGED  PROSPECTUS. 
Freehold  l»nd    is    universally  acknowledged   a- 
only  resi  security  for  the  investment  of  capital. 

This  Taluable  estate,    as  well  as  being  go<>d  far; 
land,  is  heavily  covered  with  valuable  tlml>er,  ami 
tains  In  ^reat  abundance  (irst  class  cojii  and  iron,  v 
and  cheaply  workett,  for  the  sale  uf  which  inarket?> 
already  been  opened  up  at  very  roinuiUTJtlve  price- 
By  the  Gre.il  Kniinwha  Kiver,  which  is  daily  iig\ 
by   ste'mcrs;tii  inilfs  above  this  estate,  -Ir 
tbojiroducts  of  t!ie  estiito  cftfi   he  made  to  ii  i 

roarketsin  thoOhio  and  Micslssippi  Valleys,  v  - 
a  population  of  about  10  millions. 

After  a  careM  examination  of  the  various  soarci 
revenue,  it  is  pstlmalei  with  i:reat  confidence  that 
net  profits  «iU  yield  an  immediate  dividond  of  10  i 
per  cent,  per  atinum,  and  that  It  will  g-radually  iner'  . 
also  that  fVvim  the  sales  of  land,  shareholders  wili  I'u   i 
reimbursed  ttieir  entire  capital  within  a  comparatively  j 
ahnrt  period.  I 

No  shareholder  will  incur  any  liability  beyond 
amount  of  the  shares  allotted  to  him. 

Psniphlets,  [fivinij  full  iletails  of  property,  pro^ 
tuse«,  reports  from  the  most  eminent  engineers  <f 
United  States  and  by  a  surveyor  sent  (^om  Entrhi 
fonns  of  anplientioii  for  Bharc:*.  and  of  Itankera'  re.- 
fi)r  depiisiis.  inny  I'e  obtaine*!  fr.-m  the  brokers;  orln»m 
tlie  Secretary,  ll:i  I  enctnirch  street,  Londou,  K  C. 

Form  of  Appliration  for  Shan-s. 
To  the  Directors  of    the  Great    Kanawha   Company, 
(Limit^tt).    ll:l   Kenchnrch    -treet. 
Oentlemeii.— Ilavirg  raid  toihc  Bankers  <  f  the  <  , 
psny  the  sum  of  £         ,  ln-iitff  the  amount  of  the  dt  i 
if  lOfl  i)er  fliare,  I  hereby  icquest  you  to  allot  me 
fthares  in  the  abfive  ('ompany.  or  any  lesa  number, 
ject  to  the  regulations  of  lli«  Company.— Dated  thi.^ 
day  of  ,  I8t!  . 

Nanw ».. 

Address 

<>ccup«tlo«,  (il  any),  »r  description 

THE    GREAT     KANAWHA 

I  CdMPANY  (Limited) —Clo-.biir  of  Sh.nr.-  List,— 
Notice  in  hereby  g^ven,  tint  the  List  of  Appli-  .I'iins  fi>r 
Sharvn  in  this  ('omi'sny  )I1  l>o  closed  on  Thiirsdny,  the 
13lh  Dcoonibcr  inst  — Ity  order  of  (he  IMrector*. 

S.  .1,  GREEN,  Secretary. 
Ma  113  Feuehoreb  street,  Dec  «.  18C0. 
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CONVEJfTION  BETWEEN  HER  J^FAJESTY  ANl)  THE 
E:\rPEROR  OF  THE  FREMCH,  SUl'PLEMENTARY 
TO  THE  TREATY  OF  COMMERCE  OF  JANUARY 
23,  I860:  WITH  A  TARIFF  ANNEXED  THERETO, 
SIGNED  AT  PARIS  NOVEMBER  23,  1860. 
(Ratifications  exchanged  at  Paris,  November  30,  1860.) 
After  the  usual  preamble,  the  annexed  Articles  are 
inserted : — 

Article  1. — The  articles  of  British  origin  or  manufacture  enu- 
merated in   the  tariff  annexed  to  the  present  Convention  shall, 

hen  imported  direct  from  the  United  Kingdom  under  the  British 
or  the  French  flag,  be  admitted  into  France  at  the  duties  specified 
hy  the  said  tariff. 

Article  2. — The  rules  established  by  Articles  2,  4,  5,  6,  7,  and 
8  of  the  Convention  concluded  on  the  12th  of  October  last  between 
the  high  contracting  Powers,  for  the  proofs  of  origin,  the  declara- 
tions of  importation,  and  the  valuation  by  experts  of  the  produc- 
tions taxed  atl  valorem,  shall  equally  apply  to  the  vorious  articles 
of  British  origin  or  manufacture  enumerated  in  the  tariff  annexed 
to  the  present  Convention. 

Article  3  of  the  Convention  of  the  12th  of  October  last,  vehich 
exempts  the  importers  of  machines,  or  detached  prices  of  machi- 
nes, of  British  origin  or  manufacture,  from  tlio  obligation  of 
producing  models  or  drawings,  is  declared  to  be  applicable  to  all 
the  goods  the  importation  whereof  was  subject  to  that  formality, 
•nd  which  are  comprised  either  in  the  present  Convention  or  lu 
that  of  the  12th  of  October  last. 

Akticle  3. — Independently  of  the  duties  of  Customs  stipulated 
in  the  Tariff  annexed  to  the  present  Convention,  and  by  applica- 
tioa  of  Ariicles  1  and  9  of  the  Treaty  concluded  between  the  high 
contracting  Powers  on  the  23rd  of  January  last,  the  under- 
mentioned articles  of  British  origin  or  manufacture  shall,  on  their 
importation  into  France,  and  by  way  of  compensation  for  equiva- 
lent duties  paid  by  french  manufacturers,  be  subject  to  the 
aupplementtiry  duties  hereinafter  prescribed : — Raw  soda, 
4f  35c;  crystals  of  soda,  4f  tiSc;  sulphate  of  soda,  pure,  anhy- 
drate,  6f;  crystallised  or  hydrate,  2f  40c;  impure,  anhydrate, 
S(  40c;  cryatallised   or  hydrate,   2f   10c ;  sulphite   of  soda,    6f; 

It  of  soda,  llf;  hydrochloric  acid,  3f;  chlorate  of  lime,  lOf; 
chlorate  of  potash,  66f ;  chlorate  of  magnesium,  4f  the  100  kilo- 
grammes :  plate  glass  or  large  mirrors,  1  f  the  superficial  metre ; 
glas*  ware,  window  glass,  and  other  white  glass,  3f  20c;  bottles. 
If  25c:  artificial  ultramarine,  1  If  ;  salalmoniac,  16f;  kelp.  If  50c; 
salts  or  raw  residue  of  the  calcination  of  beet-root  refuse.  If  25c  ; 

It  nf  tin,  3f :  soap,  white  or  marbled,  composed  of  alkalis  and 
oil  of  olives,  or  oleaginous  wed,  pure  or  mixed  with  animal  fat, 
the  oil  composing  at  least  half  the  mixture  of  oleaginous  bodies, 
Sf  20c:  the  oil  composing  less  than  half  in  the  mixture  of  olea- 
ginous bodies,  6f ;  of  animal  fat,  pure,  'if;  mixed  with  retin,  fif; 
ofpilmor  cocoa-nut  oil  mixed  with  animal  fat,  4fi  coloured, 
composed  of  oils  from  seeds  or  of  animal  fat,  (if  the  100  kilogs: 
pure  alcohol,  90f ;  beer,  2f  40c ;  spirits  of  wine  varnish,  per  hec- 
tolitre of  pure  alcohol  contained  in  the  varnish,  901  the  hectolitre. 
It  is  understood  that  retined  sugar  is  not  comprised  in  this  list, 
because  the  duty  of  41  francs  per  100  kilogrammes,  fixed  on  the 
importation  of  that  article,  includes  the  duty  on  consumption  with 
which  it  is  now  charged  in  France.  It  is  equally  agreed  between 
the  high  contracting  Powers  that,  in  the  event  of  the  modification 
or  the  suppression  of  the  daties  of  Excise  now  imposed  upon 
French  manufactnrers,  goods  of  British  origin  and  mannfocturc 
■ball,  with  regard  to  such  duties  of  Excite,  be  subjected  to  the 

ae  condition*  a*  similar  French  goods.  If,  however,  in  conse- 
qaenoe  of  the  suppression  of  any  soch  duties,  the  Government 
ihonld  establish  a  supervision  or  control,  or  an  administrative 
i^atem  over  certain  articles  of  French  manufacture,  the  direct  or 
indirect  charges  which  may  be  borne  by  the  French  manufacturer 
iball  be  countervailed  by  an  equivalent  surtax  imposed  upon 
rimilar  British  article*.  It  is  further  understood  that  if  drawbacks 
■re  granted  to  other  articles  of  French  manufacture,  the  duties  of 
Onstoms  which  arc  imposed  upon  similar  article*  nf  British  origin 
or  manufacture  shall  be  augmented  by  a  surtax  equal  to  the  amount 
of  the  drawback*. 

Article  4. — With  regard  to  pure  and  mixed  tiifUTM  taxed 


ad  valorem,  the  valuation  of  which  may  appear  to  the  French 
Government  to  present  difficulties,  they  reserve  to  themselves 
the  power  to  designate  the  Custom  House  of  Paris  exclusively  for 
the  admission  of  such  goods. 

Article  5. — Each  of  the  high  contracting  Powers  engages  to 
extend  to  the  other  any  favour,  any  privilege,  or  diminution  of 
tariff  which  either  of  them  maj'  grant  to  a  third  Power  in  regard 
to  the  importation  of  goods  mentioned,  or  not  mentioned,  in  the 
Treaty  of  the  23rd  of  January,  18G0. 

AutICLE  6. — The  tariff  annexed  to  the  present  Convention 
shall  come  into  force  within  a  time  which  shall  not  be  later  than 
the  1st  of  June,  1861,  for  yarns  and  t'saures  of  flux,  hemp,  and 
jute,  and  the  1st  of  October  following  for  all  other  articles. 

Article  7. — The  present  Convention  shall  have  the  same  dura- 
tion as  the  Treaty  concluded  between  the  high  contrac'ing  parlies 
on  the  23rd  January  last,  of  which  it  is  a  complement. 

Article  8. — The  present  Convention  shall  be  ratified,  and  the 
ratifications  shall  be  exchanged  at  Paris  within  15  days,  or  sooner 
if  possible.  In  witness  whereof  the  respective  Plenipotentiaries 
have  signed  it.  and  have  afiixcd  thurcta  the  seal  of  their  arms. 
Done  in  duplicate,  at  Paris,  the  16th  day  of  November,  1860. 

(L.S.)  Cowley. 

(L.S.)   RiCHD.  COBDEN. 
fL.S.)   E.  TlCOUVKNEL. 

(L.S.)  F.  RouuEB. 


IkURU  OK  Trade,  Whitehall,  December  1.— The  Bight  Hon. 
the  Lords  of  the  Committee  of  Privy  Counncil  for  Trade  arc  |>U'Oscd 
to  publish,  for  general  information  the  following  comparative  state  ■ 
meet,  showing  the  rates  of  duty  payable  on  the  direct  importation 
into  France  from  the  United  Kingdom,  under  the  French  or  British 
flag,  of  the  undermentioned  articles  of  British  orij^in  or  manufac- 
ture, as  set  forth  in  the  tarift' annexed  to  the  Second  Supplcmectal 
Convention  concluded  on  the  16th  ult.  between  Great  Britain  and 
France,  as  compared  with  the  corresponding  rales  of  import  duty 
levied  on  the  same  articles  under  the  old  French  tariff  — 


Dsscairnoii  or  Asticles. 


TEXTILE  FABRICS. 

Pl.\X    AND    HSMP. 

Flax  or  hemp.  con't>ed     •  • 
Yarn  o(  hemp  or  flax  mcaaur- 

\n%,  tothekilo.— Singlf:— 

Unbieachtd :  6,000  metres, 

or  lest    

More  than  6,000  metrer,  and 

not  mora  than  12,000.... 
More  I  han  I  'IfiOU  metrer,  and 

not  more  than  24,000. . 
More  than  34,000  meiter,  and 

not  more  than  .16,000... 
More  than  3(i,000  mcirra,  ana 

not  mora  than  72,000.. 

Mor*  than  72,OvK)    

nitsehed    or    dyed  :—  6,000 

mcirrt  or  !«••  

More  than  6,000  melrta,  ann 

not  more  than  l2,0O0.., 
Morethan  I2,il00metrra,*no 

not  more  than  31,000.. 
Morethan  34,000  matrcf,and 

nut  more  tl>an  36,000.. 
Mors  than  .16,000  meiie<,  and 

Dot  mora  than  72,000  .. 

M^rs  th*n  72,000    

Twisttdi— Uoblesehcd   .. 


nisscbcd,  or  dyed 


Rataa  of  Import  Dotlaa. 


1S60        I 


J8«4 


Per  lOOkilogrammea. 
f    c 
5     0 


20     O 

:io    0 

.-)6     0 

60    O 
100     0 

10  0 

37  0 

40  0 

48  0 

RO     0 
I.TI     0 

Same  dutlea  sa  upon 
aingia  unbUscbad 
ysrna,  augmented  by 
40  per  ctnt.  acrordinf 
to  claaa 

Sams  dutlea  at  upon 
aingic  bleached  or 
dyrdvamf.auKmtnted 
bjr  40  per  cant.,  ac- 
cording to  claaa 


Fomwr  DaUa* 

(addlti*  Itaa  two 

decimea). 


Per  100  kijoa. 
Uf 

4.'.f 

57f  60c 

»6( 

lior 

I9R( 
I98( 

W  80c  to  69r  60e 

79r  20c  to  «4r 

137r2llC 

l92rto  19M60C 

240f  to  2b*\  40e 
340f  to  2»4r  40c 


S3f80Cl0S70r 


73r  20c  to  344(400 
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DSflCElPTlOK  OF  AbTICLSS. 


Kates  of  Import  Duties. 


ISOd. 


I 


IKIM. 


Linens.  < 
Tiasues  of  flax  or  hemp,  plain 
linens,  and  diapers  hariDg 
in  the  warp  in  the  sphce  of 
5  square  millimetres: — Un- 
bleached— 8  threads  or  lew 

9,  10,  and  11  threads 

12,  13,  and  14  threads    

15,  16,  and  17  threads    

18,  19,  and  20  threads    

21,  22,  and  23  threads    

24  threads  and  above 

Bleached,  dyed,  or  printed:  — 

8  threads,  or  less 

j  9,  10,  anci  11  threads 

12,  13,  and  14  threads    

15,  16,  and  17  threads    

18,  19,  and  20  threads    

21,  22,  and  23  threads    

24  threads  and  above 

DriUi,  plain  or  figured,  having 

in  the  warp  in  the  space  of 

5  square  millimetres: — Un 

bleached  —  8    threads    ii 

warp,  or  less 

9,  10,  and  U  threads 

12,  13,  and  14  threads 

More  than  14  threads 

Bleached,  dyed  or  printed: — 

8  threads  or  less  ... 
9,  10,  and  11  threads 
12,  13,  and  14  threads 
More  than  14  threads 

Yarns  and  tissues  of  flax 
or  hemp  mixed  with  other 
materials  will  pajr  the  same 
dalies  as  pure  yarns  and  tis- 
sues of  flax  or  hemp,  pro 
vided  that  the  flax  or  hemp 
predominates  in  weight. 

Damasks  

Cambrics 

Lawns 

Handkerchiefs,  bordered 
Net  of  thread   .... 
Lace,  ditto    


Per  100  kilogrammes. 
f     c 


={ 


30 

0 

55 

0 

90 

0 

115 

0 

170 

0 

260 

n 

400 

0 

40 

0 

70 

0 

120 

0 

155 

0 

2.30 

0 

350 

0 

535 

0 

Former  Duties 

(adding  the  two 

dccimci".) 


72fto560f  40c 
72fto5C0f4nc 
72f  to  560f 40c 
72f  to  560f  40c 
72fto560f40c 
72f  to  560f 40c 
72fto  560f40c 


108f  to 
lOSfto 
108f to 
108f to 
lOSfto 
I08f  to 
lOSfto 


980f  40c 
980f  40c 
980f  40c 
980f40c 
980f40c 
980f  40c 
980f  40c 


35 

0 

55 

0 

90 

0 

115 

0 

47 

0 

70 

0 

121) 

0 

155 

0 

16  per  cent,  ad  valorem. 

Same    duties    a    plain 
linens. 


72f  to436f80c 
72f  to436f  80c 
72f  to  436f  80c 
72f  to  436f  80c 

72f  to  436f  80c 
72f  to436f80c 
72f  to  436f80c 
72f  to  4a6f  80c 


Hosiery,  ditto  

Haberdashery,  ditto 

Riband  of  thread,  unbleached, 
bleached,  or  dyed    

Articles  made  of  flax  or  hemp, 
wholly  or  in  part  made  uj: 

iXrticles  not  enumerated 

Jute. 

In  the  fibre,  or  hackled,  im- 
ported direct  from  British 
India,  or  from  British 
entrepots,  in  British  Ot 
French  vessels 


Combed    

Jute    yam,     measuring     per 
kilogramme— Unbleached 

Less  than  1,4U0  metres  

From  1,400  to  3,700  metres, 
exclusively    

From  ;i,700  to  4,200  ditto  .. 

From  4,200  to  6,000  ditto  .. 

More  than  6,000  ditto 

Bleached  or  dyed:— Lest  than 
1,400  metres    

From  1,400  to  3,700  metres, 
exclusively    

From  3,700  to  4,200  ditto  ... 

From  4,200  to  6,000  ditto  . . 

More  tlian  6,000  ditto 

Tissues  of  jute,  having  in  the 
warp,  in  the  space  of  five 
square    millimetres:— Un 
bleached:— 1,    2,    and    3 
threads,  plain   

1,  2,  and  3  thrnds,  twilled 

4  and  5  threads    

6,  7i  and  8  threads 

More  than  8  threads  


Same  duties  as  cottonnet 
5  per  cent,  ad  valorem 


15  per  cent,  ad  valorem 
15  per  cent,  ad  valorem, 

1 5  per  cent,  ad  valorem. 

1 5  per  cent,  ad  valorem. 
15  per  cent,  ad  valorem. 

Per  Per 

100  kilos.       lOOkilo!'. 


Bleached  or  dyed.— I,  2,  and 

3  thread*,  plain 

I,  2,  and  3  threads,  twilled.. 

4  and  5  threads 

6,  7,  and  8  threads 

More  than  8  threads   


f    c 
Free. 

Per 
100  kilos. 
3     0 


7     0 


f    c 
Free. 

Per 

100  kilos. 

3     0 


5     0 


9  20     ...       6     0 

10  20     ...       7     0 

15     0     ...     10     0 

Saras  as  lineo  yarns. 


10    0 


7     0 


13  0  ...  9  0 
15  0  ...  10  0 
22  0  ...  14  0 
Same  as  linen  yarns. 


13 

0     . 

.      10 

0 

1 

15 

0     . 

.      12 

0 

i      Less  than  8 

21 

0     . 

.      16 

0 

f  tbresdi  92f  4oc 

30 

0     . 

.      24 

1) 

J 

Carpets,  rugs,  and  matting. 


Same  as  tissues  of  liueo 
according  tu  tbo  class. 

19  0  ..  15  0 
22  0  ..  17  0 
SO  U  ...  23  0 
44  0  ,.  .35  0 
Same  m  tissues  of  linen 
according  to  the  class. 
32     0     ...     24     0 


384f48c,  1176f48c 

30f  per  kil 

30f  per  kil 

As  linens 

Prohibited 

5  per  cent,  ad  val., 

per  100kil.240f. 

96f  to  180f 

96f to  180f 

96f to  180f 

96f to  180f 
96f  to  180f 


48c  to  9  f  60c 
18f 


72f 

72t 
72f 
72f 
72f 

96f  to  97f  20c 

96ft3  97f  20c 
96fto  97f20i 
96f to  97f 20c 
96fto  U7f  20c 


Less  than  8 
threads  I28f  40c 


Desceiptioh  of  Abticles. 

Yarns  and  tissues  of  jute 
mixed  with  other  materials, 
in  which  jute  predominates 
in  weight,  will  pay  the  s.ime 
duty  as  pure  yarns  and  tis- 
sues of  jute. 

Vegktablk  Fibkes. 
Phormium  tenax,  abaca,  and 
other  vegetable  fibres,  not 
specified : 
Filaments: — Raw  or  stripped 
Combed  or  twisted 

Threads 

Tissues 

Horsehair. 
Raw,  of  all  kinds,  prepared  oi 

curled 

Tissues  and  manufactures  ol 

horsehair,  pure  or  mixed 

Cottons. 

Cotton,  raw,  imported  direct 

from  British  Indis,  or  from 

British  entrepots,  in  British 

or  French  vessels 

Cotton,  in  sheets,  carded  or 

gummed,    wadding 

Cotton   yarns,    single: — Un 
bleached:— Of      20,000 
metres  or  less  to  the  half 

kilo    

Of     21,000    to     30,000.. 


Rates  of  Import  Dutie  s. 


1860. 


I 


:864. 


Former  Duties 

(addini,-  the  two 

dccimesj. 


Of 
Of 
Of 
Of 
Of 
Of 
Of 


31,000 
41,000 
51,000 
61,000 
71,000 
81,000 
91,000 
Of  101,000 
Of  111,000 

or  121,0110 

Of  131,000 
Of  141,000 
Of  171,000 
Bleached  ... 


to 
to 
to 
to 
to 
to 


40,000. 

iO,0U0... 

60,000.. 

70,000.. 

80,000.. 

90.000.. 
to  100,000.. 
to  IIO.OCO.. 
to  120^000... 
to  130,000... 
to  140,000.. 
to  170,000... 
and    above... 


Free. 
1       0 

5  per  cent,  ad  valorem. 
10  per  cent,  ad  valorem, 


Free. 
10  per  cent,  ad  valorem 


Free. 

Per  kilo. 

0     10 


48c  to  9f   60c 

18f 
72f  to  l»7f  20c 


If  20c  to  Cf 
Prohibited  (i 
sieve  cloth  ; 
minga  and  hats.j 


Free  and  3f 


Dyed. 


Twisted    in  two 
Unbleached  ... 


strands : — 


0 

15 

0 

20 

0 

30 

0 

40 

0 

50 

0 

60 

0 

70 

0 

90 

1 

0 

I 

20 

1 

40 

1 

60 

2 

0 

2 

50 

3 

0 

Bleached 


Dyed 

Warped  yarns  : — Unbleached 


Bleached 


15  per  cent,  above  the 
duties  on  unbleached. 

25c  per  kilo,  above  the 
duties  on  unbleached. 

50  per  cent,  above  the 
duties  on  single  yarns 
unbleached. 
15percent.abovetwisted 

unbleached. 
25c     per     kilo,     above 

twisted  unbleached. 
50  per  cent,  above  the 
duties  on  single  un- 
bleached yarns, 
15  per  cent,  above  the 
duties  on  unbleached 
warped  yarns. 
2Sc  per  kilo,  above  the 
duties  on  unbleached 
warped  yarns. 
Yarns  of  three  threads,  gray, 
bleached,  or  dyed :— Single 

tw'st 6c  per  1,000  metres. 

Double  or  cable  twist I2c  per  1,000  metres. 

Cotton  tissues,  plain,  twilled; 
and  ticks,  unbleached  : — 
Ist  class,  weighing  11  kilo- 
grammes or  more,  the  100 
metres  square : 
Of  35  threads  and  lets  to 
the  5  squsre  millimetres 


I  No.      143      and 
I  above  sf  40c  per 


Ail 


kilo, 
others 
hibiled. 


pro- 


Prohibited. 
Prohibited. 


Dyed. 


!<o.  143  and  above 

>f    60c   per   kilo., 

others  prohibited. 

Prohibited. 

Prohibited. 

Prohibited. 

Prohibited. 

Prohibited. 


Prohibited. 
Prohibited. 


Of  36  threads  and  above. . 
2d  cUss  weighing  7  to  1 

kilograinmesexclusively, 

the   100  metres  tqusre 
Of  35  threads  and  less  to 

tlie  5  square  luillimetrei 
Of  36  to  43  thrrads  to  the 

5    square    millimetres. 
Of  44  threads  and  above  to 

the  5  square  millimetres 
3d  class,  weighing  3  to  7 

kiloKraminescxclusively, 

the  100   metres  square: 
Of  27  threads  and  less  to 

the  5  square  millimetret 
Of  28  and  35  threads  to  the 

5  square  millimetres... 
or  36  to  43  threads  to  the 

5   square    millimetres. 


Per  kilo. 

f      c 

0    50 

Per  100  kilogrammes, 

f      c 


0     80 


O    60 


0     80 


0     80 


1     20 


1     90 


Prohibited. 
Per   100  kilogram. 

Prohibited. 


Prohibited. 
Prohibited. 
Prohibited. 
Prohibited. 


Prohibited 
Prohibited. 
Prohibited. 
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Duoupnox  or  ASTIC1.C8. 


Bate^  of  Im  }K>rt  Duties. 


ISGO. 


I 


1S«4. 


Of  44  threads  and  nbove  to' 
the  5  square  niilliinetres 
Cotton  tissues:— Bleached. 

Dyed 

Printed 

Velvets  and  fustians: — Made 
as  silk  velvet :— Unbleached 
Dyed  or  printed   

Other  kinds — cords,  mole- 
skins, &c. : — Unbleached... 
Dyed  or  printed  

Tissues  unbleached,  plain  or 
twilled,  weighing  less  than 
3  kilogrammes  per  100 
square  metres  

Qailtini;^  dimitiei,  stripes, 
and  checks,  damasks  and 
brilliants,  counterpanes, 
and  blankets    

Net,  plain  or  embroidered 


Gauzes    and     muslins,    em 
broidered,  or  figured  in  tht 
loom,     for     furniture     or 
hangings  

Articles  whoUf  or  part  made 
up 

Articles  not  denominated   . . 

Embroidery  by  hand    

Lace  and  blonde  

Cotton    yarns  aud   tissuet 

mixed  with  other   material! 

will  pay  the  same  duties  as 

yarns    and    tissurea  of    pure 

cotton,    provided  the  cotton 

predominates  in  weight. 
Woollens. 

Wool,  raw,  Australian,  im- 
ported direct  or  from 
British  eottepots,  in 
British  or  French  vessels. . 


Ditto,  dyed  in  masses 

Ditto,  combed,  dyed  or  not... 

Single   yarns  of   pare  wool. 

bleached     or    not,     con- 

taming       in       the      kilo- 

gramme:— 

1,(X)0  10  2,00()  metres  .. 
31,0<X)  10  40,000  —  „ 
41,no0  to  .'iii.OOO  —  .. 
.^iI.OOO  to  60,000  —  .. 
61,000  to  70,000  —  .. 
71,000  to  80,000  —  .. 
81,000  to  90,000  —  .. 
9 1,000  tol  00,000      —      .. 

101,000  anl  above 

Double    yarn    for    weaving 
bleached  or  not 


Ditto  for  embroidery   

Dyed  ysroi,  tingle  or  double 


Per  100  kilogrammes 

f        c 

3       0 

15  per  cent,  above  the 

duty  on  unbleached 
25c  per  kilos  above  the 

doty  on  unbleached. 

15  per  cent,  ad  valorem 

Per  kilo. 

f     c 

0  85 

1  10 

6     60 
0     85 


15  per  cent,  ad  valorem. 


1 5  per  cent,  ad  valorem, 
15  per  cent,  ad  valorem 


15  per  cent  ad  valorem. 

15  per  cent,  sd  valorem. 

15  per  cent,  ad  valorem 

10  percent,  ad  valorem 

5  per  cent,  ad  valorem. 


Free. 

Per  loo  kiloi 

f 

c 

25 

0 

25 

0 

Per  kilo. 

f 

c 

0 

25 

0 

.15 

0 

45 

0 

55 

0 

65 

0 

75 

0 

8& 

0 

95 

rissnet  of  wool,  pure  . 


Felt  of  all  kinds  

3laok«ts  of  pure  wool.. 
'Carpets  of  all  kinds.  ... 

Hosiery  of  pure  wool  .. 


Heberdathery  of  pore  wool.. 

Ribands  of  pur*  wool  

Lace,  woollen   .■ 

Uat  shoes 


\rticlet  not  eoiunerated  . . 
Jloth   list   of    all    kinds, 

piece*  or  not     

SlMdy-oude  clothe*,  new 


i«o,  old 

Yarns  and  tissues  of  Alpaca, 
Jama,  Vicuna,  kc.,  port  or 


1       0 

50  per  cent,  above  the 
duty  on  single,  un- 
bleached yarns. 

Double  the  duties  00 
•ingle  yarns. 

25  centimes  pet  kilo, 
above  th*  duliea  ou 
yarns  nndyed. 

IS  per  ct   ..   10  per  et 

ad  ▼*lorem...ad  valorem 


..  15  per  ct 
.ad  valoriin 
.  10  per  ct. 
.ad  valorem 


in  per  ct.  ...  — 

ad  valorem... 

15  per  ct.  ...  — 

Free.     ...  Free. 

15  per  ct.  ...  10  p*r  ct, 

ad  valorem. ..ad  valorem 

Per  100  ...  Pet  loo 

kilos.     ...  kilos. 

f      c     ...  f     c 

20     0     ...  20     0 


Former  Duties 

(iddinpr  the  two 

decimcs.) 


Prohibited. 
Prohibited. 
Prohibited. 


Prohibitad. 
Prohibited. 

Prohibited. 
Prohibited. 


Prohibited. 


Prohibited. 
Prohibited  (except 
in     union     with 
thread-lace.) 


Prohibited. 

Prohibited. 
Prohibited. 
Prohibited. 
5  per  cent. 


Per  100  kilo. 
Free  and  Sf 


120f 
84f 


Long-comb  ed 

wool,unble«ch*d, 
twisted,  cleaned, 
' or  baked,  8f  40c 
per  kilo,  all 
others  prohi- 
bited. 


Prohibited. 
Per  100  kil. 
120rto  48Ur 

24  or 
30or  to  eoof 

Prohibited. 

288r  to  264r 
3«8r  to  364f 


Prohibited. 


■'10  |ier  cent  ad 
valorem. 


Per  lOU  kiloi. 
61f  20c 


DsacBipnoK  op  Amicles. 


mixed  with  wool,  will  paj 
the  same  duties  as  ysrns  and 
tissues  of  wool  in  whatever 
proportions  tbey  may  bi 
mixed 

Yarns  and  tissues  of  woo!, 
or  other  materials  above- 
mentioned  mixed  with  cotton, 
or  with  any  other  filament 
whatever,  will  pay  the  same 
duties  as  yarns  and  tissues  ol 
pure  wool,  provided  that  the 
wool  predominates  in  weight 

Yarns  of  goats'  hair  will 
continue  to  pay  the  duties  at 
present  in  force. 

Tissues  of  goats'  hair,  other 
than  shawls  and  scarfs  of 
Indian  cashmere,  will  pay  the 
same  duties  as  woollen  tissue: 

Silks. 
In  cocooDi    


Raw  or  thrown    

Dyed : — For  sewing,  embroi- 
dery, or  lace 

Others  

Waste: — In  mass    


Combed , 

Id     thread,     single     and 

twisted,         unbleached, 

bleached,  blued,  or  dyed : 
Of  80,000  metres  single,  or 

less,  to  the  kilogramme 
Of  Sl,0<K)  metres  single,  or 

more 

Tissues,  hosiery,  and  lace,  of 
pure  silk  


Crapes,   called  Kngtisli,  nn- 
bleached,  black,  or  coloured 


Nat:— Plain,  unbleached. 
Dressed 


Figured,    unbleached,     01 
dressed  


Tissues  of  pure  waite  silk 
of  silk  and  of  waste  silk, 
unbleached,       bleached, 

dyed,  or  printed   

Tissues,  haberdashery,  ana 
lace*  of  ailk  or  of  waste 
silk:— 

With  fine  gold  or  silver 
With  semi-flne  or  false  gold 

orsilver    

Tissues  of  silk  or  of  waste 
silk,  mixed  with  other 
materials,  in  which  the  silk 
or  waste  silk  ptedonilnatei 

in  weight  

Ribands  of  silk  or  of  wast* 
silk:— Ofvi'lvet   .... 

Others 

Mixed  with  other  materials, 

the  silk   or   waste    silk 

predominating  In  weight 

CHYMICALS. 

Iodine   

Bromine  

Acid :— Sulphuric    

Nitric    ..., 

Tartaric 

Benzoic •••....*.•, 

Borscie •• 

Citric     

Arsenic 

Lemon  jaice 

Oxide:— Of  Iron 

Of  zinc,  gray  

or  tin  « 

or  uraDlun 

Of  copper 


Bates  of  Import 

DuUaa. 

Former  Duties 

(adiliii;;  the  two 

(iecime^). 

ism.      1 

1861 

Free.     ... 

Free. 

Free. 
Per  kilo. 

Free.     ... 

Free. 

6c  to  12c 

Per  kilo.  ... 

3     0     ... 

Free. 

3f67c 

Free.      ... 

Free. 

3f  67c 

Free.     ... 

Free. 

Free. 

...  Per  kilo. 

0  10     ... 

0  10 

Per  kilo. 

0  75     ... 

0  75 

It  20c  to  3f  60c 

1  20     ... 

1  20 

If  20c  to  3f  6O0 

Free.     ... 

Free. 

Silk  stuffs,  19f  20c 
to   22f   80c   per 
kilo  ;    coverlets, 
244f  80cperl00 
kilos  ;      carpets, 
a67f  20c  per  100 
kilos;  gauzr,  37f 
20c     per     kilo  ; 
lace,  15  per  cent, 
ad  valorem  ;  ho- 
siery, l,440f  per 
100  kilus. 

10    0    ...  Free  from 

1866. 

20     0     ...  F 

ree  (rom 
1866. 

Prohibited. 

15perct  ...F 

ree  from 

Prohibited. 

ad  valorem... 

1866. 

10p*rct.  ...Free from 

ProhibiUd. 

•dvaloi<m...Octl,l864 

Per  kilc 

. 

r    c 

Per  kilo. 

S    0 

8r40c 

Per  kil 

12     0 

3  SO 

3     0 

Per  liio  kilo. 

5    0 

•JCOf 

8     U 

980f 

loptrceot.  advilorcm. 

960f 

Free. 

5f 

Free. 

48f 

Free. 

49f  20c 

Free. 

losr  72c 

Free. 

84( 

r>M. 

ISf  to  I8f 

Free. 

."JO* 

Ff*e. 

If  30a  la  IfOf 

Free. 

If  sue 

Fret. 

Frt< 

Fr*«. 

Frtr. 

Free. 

Fr«». 

Frf». 

Frflt. 

FfM. 

Fi««. 

Tm. 

rsrs' 
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Ztfre  and  other  combinationi 

of  cobalt  

Sulphuret  of  nrsenic  ... 
Chloride  of  potaiiiium 

Iodide  of  potassium 

S«lte  of  beetroot 

Carbonates  of  potash  ... 

Nitrate  of  potash 

Sulphate  of  potash 

Tartrates  of  potash 

Vrilietable  ashes,   quick  and 

lixiviated 

Lees  of  wine 

Borax,  raw  

Nitrate  of  soda 

Kelp 

Bone  black    

Bones,  calcined,  white... 
Phosphates,  natural. . . 
Citrate'i  of  lime  ...  .  .  . 

Sulphate  of  magnesia... 
Carbonate  of  magnesia 
Chloride  of  magnesium 
Acetate  of  iron,  liquid 

Garancine 

Sugar  of  milk 

Albumen  

Phoaphorus,  white  

Oxide  of  zinc  (white  of  line) 
Oxides  and  carbonates  of  lead 

Oleic  acid 

Oxalic  acid  and  oxalates  ol 

potash   

Yellow  pruisiate  of  potash.. 

Red  ditto 

Extracts  of  dye  woods :— For 
blacks  and  violets 

For  reds  and  yellows 
Turmeric,  in  powder    . . 
Hydrochloric  acid  (muriatic 

(cid) 

Caustic  soda 

Carbonate   of   soda    (sale   ol 

soda)  of  all  degrees 

Artificial  soda  (raw) 

Carbonate  of  sod>,cryatallised 

(crystals  of  soda) 

Sulphate  of  soda,  sulphite  of 

aoda 

Sulphate  of  soda,  crystallised 

(Glauber's  salts) 

Bicarbonate  of  sodii,  and  other 

salts  of  soda,  not  specified 

Chloride  of  lime 

Chloride  of  potash 

Soap,  ordinary,  and  for  per- 
fumery   

Artificiil  ultramarine 

Red  phosphorus  

Aluminium  

Aluminate  of  soda 

Chloride  of  aluminium 

Cbromate  of  potash 

—      of  lead 

Colours  (not  apecified)  dry, 

In  paste,  and  liquid 

Stearic  acid 

Glue  and  gelatine    

Varnish :— Oil 

Essential  oil 

Spirits  of  wine 

Orchella  dyes  of  all  kinds  .. 

ChTmlcal,  not  specified 

GLASS  AND   CRYSTAL 

WARE. 

Mirrors  of  less  than  1  metre 

square  

Plate  glass  and  mirrors,  uU' 

polished    


Plate  glass  siWered  or  polished 


Bottles  of  sll  shapes 

Window  glass,  plain  

Glass,  c<'lour«d,  polished,") 
or  engrsTed,  and  for  j 
watches  and  optical  pur-  | 

poses I 

I 

Glass  ware  and  table  glass,  ! 
white  or  coloured 


Itatef;  of  Import  Duties. 


I860. 


1864. 


Free. 
Free. 
Free, 
Free. 
Free. 
Free. 
Free. 
Free. 
Free. 

Free. 

Free. 

Free. 

Free. 

Frsf. 

Free. 

Free. 

Free. 

Free. 

Free. 

Free. 

Free. 

Free. 

Free. 

Free. 

Free. 

40     0     ...     40     0 

7     0     ...       7     0 

7     0     ...       4     0 

5     0     ...       5     0 


1.')  0 
20  0 
30     0 

20     0 

.■?0     0 

5     0 

0  60 
8     0 

4  ftO 
2  30 

2  30 

1  20 
1     0 

5  25 
4  2.'> 

38  60 


10  0 
20  0 
30     0 

20     0 

30     0 

5     0 

0  60 
5     0 

3     0 

1  50 

1   50 

1  0 
0  70 

3  50 

2  80 
25  75 


6  0  ...  6  0 
15  0  ...  15  0 
10  per  cent,  ad  valorem. 
10  per  cent,  ad  valorem. 
10  per  cent,  ad  valorem. 
10  per  cent,  ad  valorem. 
1 0  per  cent,  ad  valorem, 
10  per  cent,  ad  valorem. 


10  per  cent. 

10  per  cent. 

10  per  cent. 

10  per  cent. 

10  per  cent. 

10  per  cent. 
5  per  cent, 
5  percent. 


ad  valorem, 
ad  valorem, 
nd  valorem 
ad  valorem 
ad  valorem, 
ad  valorem. 
ad  valorem, 
■d  valorem. 


10  per  cent,  ad  valorem. 

1    50  square   superficial 

metre. 

4    0    square   superficial 

metre. 

1  SO  too  kit. 

3  50     — 


Vitrifications    

Enamelled  glass  

Articles  of  glass  not  eno- 

mrrsted 

Broken  glass  and  cullet  ... 


10  per  cent,  ad  valorem. 

10  per  cent,  ad  valorem. 

10  per  cent,  ad  valorem. 
10  per  cent,  ad  valorem. 

10  per  cent,  td  valorem 
Free. 


Former  Duties 

(adding  the  tw« 

decimes). 


Free. 
9f  60c 

6f 

7f  20c  and  12f 

Free  and  2f 

12f 

84f 

Free. 

Free. 

Free  and  3f  f.0c 

Free  and  2r 

3ir  80c 

8f  40c 


If  20c 
84f 
240f 

Free. 

Prohibited. 


15f  60c 

12fto44f  40c 

2f  40c  to  6f 

84f 
252f 
252f 

Prohibited. 
Prohibited. 
Prohibited. 

74f  40c. 


31f  80c 

Slf  eoc 
7f  20cto  12f 
7f  20clo  12( 


Prohibited. 


180f 
90f 

21f  to42f 

30f  to  42f 

30f  to  120f 

98f40c 

98f  400 

08f  40c 

120f  t»210f 

Prohibited. 


120f 

Per  mfitrc  cartel 8f 

to  72f 
19f  80c  to  79f20c. 

PtohibiUd. 

Prohibited. 
fProhibited  (ex- 
1  cept  for  watches 
j  and  optical  pur- 
I  poses,  from  12' 
j    to24fpl00kU). 


Prohibited. 

Per  kil. 

If  SOc  to  7f  20c. 

Prohibited. 

^   Prohibited. 
Free. 


)NOMIST. 

;Dec 

.  8, 1860. 

Rates  of  Import  Daties. 

Former  Duties 

Descriptiox  or  AsncLsa 

(addinn  the  two 
declmes). 

1860.          1          1864. 

Rock  crystal,  rough  or  worked 

Free. 

Rough,  Free 

N.B.— Reck  crystsl  mounted 

Worked,  prohibited 

will  pav  as  jewellerv 

EARTHENWARE  AND 

POTTERY. 

Common  Wabb. 

Tiles  of  all  kinds 

Free. 

7f  20c 

Bricks 

Free. 
Free. 
Free. 
Free. 

7f  20c 
7f20c 
7f20c 
7f20« 

Fire-bricks 

Drainage  pipes  and  others.. 

Crucibles  of  all  sorts,  includ- 

ing those  of  plumbago  or 

black  lead 

Free, 
Fre* 
Frw. 

7f20c 
7f  JOc 
7f20o 

Glazed  or  not.  of  all  shspet 

Glazed,   with    decorations 

of  one  or  more  colours, 

5     0 

7f  20c 

Stonewarr  and  Earthen- 

ware. 

Utensils    and   apparatus   for 

the  manufacture  of  chvmi- 

cal  prodncis 

Free. 

IJf 

Common  of  all  sorti",  flat  and 

hollow,  including   bottles. 

flasks,  household  articles. 

kitchen  utensils,  &c.  .... 

4    0 

18f 

With  tin  glaze-coloured  paste. 

Free. 

58f  SOc 

1 

With  coloured  glaze,   ma-  f 

jolica,  with    varnish    of  j 

20  percent. ...  1 5  percent 

1 

more  than  one  colour... -j 
Fine  earthenware | 

id  valorem. ..ad  valorem 

}        58f80c 

1     Prohibited. 

Fine  stoneware (^ 

J     Prohibited. 

Porcelain,  white  or  decorated, 

of   all   kinds,    and    Parian 

and  biscuit  (white) 

10  per  cent  ad  valorem. 

I96f80c,  3921400 

VARIOUS  ARTICLES. 

Artificial  flowers 

Free. 
Free. 

I2f  pr  cent,  ad  val. 

12f  prcent.  ad  val. 

Per  100  kilo". 

Mercery  of  all  kinds  

10  per  cent,  ad  valorem. 

120fto240f 

Buttons,    fine    or    common. 

other  than  haberdashery... 

10  per  cent,  ad  valorem 

120f to  240f 

Brushes  of  all  kinds 

10  per  cent,  ad  valorem. 
>  10  per  cent,  ad  val.  J 

Pianos,      3G0f     to 

Musical      instruments    and 

480r each;  church 

parts  of  instruments  

organ  >,     480f ; 

I 

harps,  43f  20c. 

Per  100  kil. 

Per  100  kil. 

Pins  of  all  kinds 

50f  from  Dec.  1,  I860. 
f     c 

Indiarubber  manufactures: — 

Pure  or  mixed 

20     0 

24f  to  60f 

Applied    upon    tissues    in 

pieces     or     upon    other 

material.*  

100     0 
UO     0 

24nf 

240f 

Made-up   wearing    apparel 

In    elastic    tissues  of  an; 

200     0 
60     0 

240f 
240f 

N.B.— Articles    of    gutU- 

percba     paying     the      same 

dntiee  as  India-rubber. 

Oil     and     floor-cloth : —For 

packing    

6     0 

84r  to  264r 

For    furniture,    hangings. 

and  other  purposes 

15     0 

84f  to  264f 

Sealing  wax 

3'l     0 

4     0 

0 

I20f 
147f50c 

Bliicking  of  all  kinds 

Ink,  printing,  drawing,  and 

writing 

20 

72fto  I20f 

Cordage,  cables,  and  fishing- 

20     0 
Free. 

.301 
Free. 

Fish,  frohwater:— Fresh    ... 

10     0 

48r 

Fish,  sea:— Fresh,  drv,  salted, 

or  smoked  (except  cod)... 

10     0 

48f 

Sauces  snd  pickles 

25     0 

2t(»f 

Cheese,  hard 

10     0 
2f  per  hectolitre,  in  ad- 
dition to  the  internal 

18f 
7f  20c  per  hec'o. 

Beer 

tax. 

Molasses:— Containing    less 

Per  100  kil. 

thsn  50  per  cent,  uf  ssc- 

f      c 

charine  matter 

14     0 

Prohibited. 

Ci'Dtaining   more  that  50 

per  cent,   of  saccharine 

matter 

Same  as  raw  sugar. 
15f  per  hectolitre,  in  ad- 
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SIE  C.  TREVELTAN'S  EXPLANATION. 
Sir  C.  Trevbltan  has  pnblished  a  meinorandum  on  the 
aeries  of  events  which  led  to  his  recall,  which  spems  to  require 
8ome  consideration  from  a  fiDancial  joiirnal.  Thi<>  remarka- 
ble paper  raises  two  qoestious  of  very  different  kinds  and 
very  diiTerent  degrees  of  interest;  one  ot  these  is  financial 
and  the  other  personal ;  we  shall  say  a  few  words  upon  each. 
The  financial  question  itiggested  by  Sir  C.  Trevelyan  is 
tbe  broadest  and  most  important  in  Indian  finance.  Sir 
Charles  maintains  strongly  and  plainly  that  no  new  taxes  are 
necessary  in  India  ;  that  the  sources  of  revenue  which  were 
in  existence  before  the  Budget  of  last  February  were  amply 
adequate  to  thereil  wants  of  tbe  State  ;  that  Indian  financiers 
•hoald  not  waste  their  labour  and  ingenuity  on  the  invention 
and  administration  of  new  taxes,  but  should  apply  themsjelves 
•teadily  and  consistently  to  the  reduction  of  expenditure, — the 
most  "  natnral"  mode  of  establishing  a  financt:il  equilibrium, 
and,  as  Sir  Charles  believes,  in  this  case  an  efficient  mode. 

Sir  Charles  is,  for  obvious  reasons,  anxious  to  prove  that 
lie  formed  and  published  this  opinion  beforn  Mr  Wilson 
arrived  in  India,  and  before  there  was  any  reason  to  believe 
that  he  would  consider  new  taxes  to  be  necfssary.  And,  on 
personal  grounds,  we  are  glad  to  know  tbat  such  is  the  case. 
Indeed,  we  wish  this  question  to  be  argued,  as  Sir  Charles  has 
now  argued  it,  with  uo  needless  reference  to  feelings  or  to 
persons.  But,  as  far  as  respocts  the  currectnesi  of  the 
opinion  its«'1f,  we  are  by  no  means  sure  that  it  will  derive 
strength  from  the  time  when  it  was  formed.  It  is  evident  that 
it  mast  have  been  formed  on  very  insutTuient  data.  Bef  re 
Mr  Wilson  arrived  in  India,  tbe  anticipations  which  tbe  Go- 
Temment  put  forward  as  to  the  future  Indian  >loficit  were 
In-  too  sanguine.  In  September,  1^50,  a  statement  was 
pnblished  at  Calcutta,  which  stated  that 

£ 

XIm  deOoit  (or  IRW-IRnO  woald  U fl,4»9.981 

—  1860-lMl      —        i.ni«M» 


For  th«  tiro'jr«»n    9,tKI$Ml 

From  a  pap<>r  laid  on  the  table  of  the  Hou*-  of  Commons 
ia  Jnly  last,  it  appears  that  tbe  tnw  figares  are  tbesa  :— 
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— a  larger  deficit  than  even  Mr  Wilson  expected,  though  in 
February  it  was  not  usually  thought  that  he  was  inclined  to 
be  too  sanguine.  It  would  rather  seem,  however,  as  if  Sir 
Charles  did  not  consider  the  precise  amount  of  the  Indian 
deficit  important,  and  as  if  indeed  an  error  of  millions  were  not 
material,  since  he  thinks  that  there  may  be  so  great  a  reduc- 
tion of  expenditure  as  "will  remove  entirely  any  deficit,  how- 
ever large.  The  force  he  has  in  reserve  is  so  ample  that  he 
does  not  care  to  estimate  precisely  the  difficulty  he  has  to 
encounter. 

The  great  department  on  which  Sir  Charles  relies  for  his 
contemplated  reductions  is  the  military  department ;  and 
this  is  the  only  resource  on  which  he  can  rely  ;  for  the  sug- 
gestions which  he  makes  will  probably  tend  rather  to  augment 
than  to  diminish  the  civil  expenditure.  And  if  no  reductions 
had  been  effected — if  the  military  expenditure  were  still  what 
it  was  in  1S5S-59 — if  no  considerable  exertion  had  been  made 
to  reduce  an  expenditure  exceptional  in  its  very  nature,  and 
arising  plainly  in  great  part  from  the  exigency  of  the  time, 
^the  case  of  Sir  Charles  would  be  unanswerable.  If  the  mili- 
tary expeniiitore  of  a  year  of  a  great  mutiny — of  a  year  of 
a  close  struggle  for  existence — were  made  the  standard  or  any- 
thing like  the  standard  for  succeeding  years  of  comparative 
tranquillity,  we  should  all  of  us  thank  the  objector  who  indi- 
cated the  absurdity  of  such  a  supposition.  But  what  are  the 
facts  ?  Tbe  Parliamentary  paper  to  which  we  have  before 
referred*  gives  the  figures  as  follows  :— 

£ 
MiUtarr  exMDditure  18«6-,57 11,491.906 

—  —         1867-68 ^...    15,S<».926 

—  —  1888-69 21,080,948 

_  _  1KS9.60 17.711.G65 

—  —  186<l-61 16,S76,320 

showing  a  reduction  of  nearly  six  millions  in  two  years,  and^ 
notwithstanding  that  great  reduction, 

The  expenditun  for  18C0-C1  wu  estinut«d  »t    46,234.963 


Tfaa  reveuaa 


37,762.860 


Deficit ~. 7,472,303 

little  successful  was  even  this  unsparing  economy  in 
effacing  the  deficiency  to  be  cured. 

Nor  is  it  true  that  no  fiirther  reductions  were  contem- 
plated at  Calcutta.  It  was  hoped  by  Mr  Wilson  (as  we  have 
the  beet  reason  to  know)  that  he  should  be  able,  with  the 
valuable  aid  given  to  him,  to  reduce  the  expenditure  three 
millions  and  a  half  more,  and  he  only  anticipated  that  it 
woold  be  necessary  to  raise  sonewhat  less  than  four  millions 
or  thereabouts.  Sir  Charles,  we  mast  be  permitted  to  say, 
thronghout  his  memorandum  speaks  as  it  a  reduction  of 
expenditure  were  a  discovery  of  his  own,  and  were  relied  on 
by  no  one  but  himself;  whereas  the  plain  truth  is  that  im- 
mense reductions  have  been  madi-,  and  are  making,  by  those 
whose  duty  it  is  to  attend  to  that  department. 

Tbe  real  issue  is  this  :— Cao  Sir  C.  Trevelyan  prove  that 
tbe  Indian  expenditure  is  likely  to  be  reduced  by  more  than 
nine  or  ten  millions  P  Mr  Wilson  hoped  and  based  his  esti- 
mates on  the  hope  of  reducing  it  to  tfauat  extent.  But  still  a 
large  deficit  remained. 

We  must  be  allowed  to  remind  Sir  Charles  that  there  are 
two  ways  of  proposing  an  economy — one  nscful  and  the 
other  useless.     Unforioaately  tbe  aselew  way  is  the 
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popular.  Every  one  knows  that  the  easiest  way  to  gain  a 
cheer  in  the  House  is  to  deliver  some  vague  and  sounding 
panegyric  on  the  necessity  of  economy :  every  one  is  pleased 
at  it,  and  no  one  is  pained  by  it :  mere  words  hurt  no  one. 
The  only  objection  to  such  speakers  is,  that  for  all  they  do, 
the  expenditure  remains  just  what  it  was  before.  The  only 
useful  economy  is  specific,  and  that  is  always  very  difficult 
and  always  very  unpopular.  In  England  one  of  the  most 
difficult  measures  to  carry  into  practice  is  a  small  saving 
which  many  people  are  interested  to  prevent,  and  no  one  in 
particular  is  interested  to  effect.  All  over  the  world  human 
nature  is  much  the  same.  It  is  the  same  in  the  greatest 
affairs  and  in  the  smallest.  Let  a  man  try  to  save  100/  in 
his  household,  and  then  he  will  know  what  it  is  to  "economise" 
at  the  rate  of  millions  a  year  in  the  vast,  unwieldy,  miscel- 
laoeous  Empire  of  India.  Every  financier  who  is  also  a  man 
of  the  world — and  no  other  is  worth  much  attention— will, 
we  are  persuaded,  agree  with  ua  in  thinking  that  the  nine  or 
ten  millions  whicli  Mr  Wilson  hoped  to  economise  are  a  Luge 
sum,  which  staggers  even  a  hopeful  fancy — which  it  will 
need  a  rare  discretion  and  a  rare  persistence  to  save — which 
no  one  should  reckon  on  too  securely  until  it  is  saved — which 
it  would  be  a  sanguine  dream  to  hope  in  real  life  materially 
to  exceed. 

Sir  Charles  elaborately  explains  the  dangers  of  the  course 
which  have  been  adopted,  and  no  one  has  ever  said  tliat  an 
increased  taxation  iu  India  was  free  from  great  risks.  But 
are  there  not  greater  dangers  in  the  course  which  he  has  him- 
self recommended  ?  Is  there  not  the  great  danger  that  under 
the  pretext  of  a  coming  economy  all  things  will  continue  ex- 
actly as  they  are  now  ?  Economy  is  precisely  a  reform  which 
is  always  about  to  be  made.  If  Sir  Charles's  plan  had  been 
adopted,  the  result  would  have  almost  certainly  bei.n  that  for 
many  years  projects  of  saving  would  have  been  periodically 
proposed ;  that  ou  each  succeeding  occasion,  by  some  "  unto- 
"  ward  conjuncture,"  some  unexpected  chance,  they  would 
have  been  precluded  from  succeeding;  each  occasion 
we  should  be  told  was  "  exceptional ;"  we  should  be  assured 
that  it  would  never  occur  again  ;  yet  by  a  fatality — so  in  the 
course  of  time  men  would  come  to  speak — on  the  very  next 
trial  some  new  accident  would  prevent  the  anticipated  saving 
from  beine  realised.  And  this  is  a  serious  danger  both  to 
the  English  taxpayer,  and  to  the  Indian  Empire.  A 
chronic  deficit  of  millions  in  India  we  may  be 
sure  will  be  paid  by  us.  How  it  will  he  paid 
we  do  not  know,  hut  paid  it  doubtless  will  be.  India  belongs 
to  OS,  and  if  the  Indian  Exchequer  should  permanently  be  in 
disorder,  we  cannot  hope  to  escape.  Sooner  or  later  a  con- 
tinuous deficit  in  India  will  mean  continuous  adililions  to  the 
income  tax  in  England  ;  and  we  must  make  up  our  minds  to 
take  the  necessary  steps  for  securing  an  equilibrium  while  it 
is  yet  time,  instead  of  wasting  precious  years  and  wearying  our 
minds  in  hcpiug  to  carry  economy  loan  extent  which  we  know 
in  our  hearts  to  be  impossible.  Nor  is  the  course  which  Sir 
Charles  recommends  lessdaugerous  to  India.  Whatever  he  may 
intend,  the  effect  of  his  scheme  would  be  to  hang  an  indefinite 
and  huge  economy  over  the  whole  of  India.  In  simple  words, 
all  servants  of  the  Uovernment,  civil  and  military,  native 
and  European,  would  livs  more  or  less  under  a  chronic 
sentence  of  dismissal  :  every  one  would  know  that  some  one 
was  to  be  got  rid  of:  no  one  would  know  who  the  victim  was 
to  be, — whose  status  was  to  be  impaired,  whose  income  was 
to  be  diminished.  We  should  be  governing  an  unattached 
Empire  by  malcontent  officials, — and  we  should  be  doing  so 
for  years.  Great  as  may  bo  the  dangers  of  the  collection  of 
an  income  lax,  they  sink  into  imperceptible  insignificance 
when  contrasted  with  this: — great  as  are  the  dangers  of  the 
effectual  remedy,  they  are  immeasurably  less  than  the 
dangers  of  the  iuetfectual. 

We  have  left  ourselves  litllo  space  to  speak  of  the  per- 
sonal question  suggested  by  Sir  C.  Trevelyan's  paper,  and 
we  scarcely  desire  to  say  anything.  The  world  has  give  i 
Judgment.  The  broad  common  sense  of  public  opinion  has 
decided  that  the  publiraticn  of  the  Madras  Minute  was  an 
act  of  insubordination,  and  no  refined  reasoning  will  avail 
now.  It  has  been  universally  felt  thai  in  presence  of  millions 
of  Asiatics, — of  countless  "aliens  in  race,  in  language,  in  leli- 
"  gioD," — the  few  EoglisbQien  in  India  must  loyally  adhere  to 
the  Supreme  authority.  A  soldier  may  "adduce  consider- 
"  ations''  to  prove  that  he  did  right  in  deserting  at  a  moment 


of  peril.  But  he  will  not  be  listened  to,  nor  will  Sir  Charles 
Trevelyan.  The  steady  instinct — the  plain  peremptory  judg- 
ment of  the  mass  of  men  is  against  them,  and  it  is  right  that 
it  should  be  against  them.  The  world,  as  we  said,  has 
given  judgment,  and  we  at  least  need  not  continue  the  con- 
troversy. 

THE    DUTY    OF    THE   REPUBLICAN    PARTY    IN 

THE  UNITED  STATES. 
The  political  situation  of  the  American  Union  has  perhaps 
never  been  so  full  of  painful  interest  to  Englishmen,  as  it  is 
at  the  present  crisis.  All  the  former  crises  through  which 
it  has  passed  since  it  first  established  its  independence  of 
England  seem  trivial  in  comparison  with  the  present.  Twice 
before  indeed,  in  1820  on  occasion  of  the  Missouri  Compro- 
mise, and  again  in  1825  on  occasion  of  Georgia's  attempt  to 
annex  Indian  territory,  a  discussion  of  precisely  Ihe  same 
nature,  founded  on  the  Slavery  question,  was  carried  even  to 
violent  threats  of  disunion.  And  a  third  time,  on  occasion  of 
the  memorable  tariff  struggle  in  1832,  South  Carolina  went 
as  far  as  she  will  doubtless  go  now,  in  resisting  the  authority 
of  the  Federal  Government.  But  on  none  of  these  occasions 
was  the  quarrel  so  ripe  as  it  now  is.  The  tariff  quarrel  could 
not,  by  the  nature  of  things,  involve  issues  half  so  critical 
and  widely  diffused  as  the  Slavery  question.  And  at  the 
time  of  the  strictly  analogous  quarreU  in  1820  and  1825, 
the  broad  antagonism  between  a  Slavery  and  an  Anti-Slavery 
policy,  though  it  was  understood  distinctly  enough  by 
statesmen,  had  not  yet  fully  penetrated  the  popular  mind. 
The  very  fact  that  the  present  passionate  excitement  has 
arisen  apropos  of  no  special  emergency, — that  it  is  neither  a 
question  of  the  admission  of  a  new  Slave  State,  nor  of  the' 
extension  of  Slavery  into  any  given  territory,  nor  of  the 
enactment  of  a  new  Fugitive  Slave  Law,  but  that  it  is  a  broad 
issue  between  a  Slavery  and  Anti-Slavery  poli'ct/,  and  that  it 
is  known  to  rage  most  fiercely  exactly  in  those  quarters  where 
there  is  least  local  grievance,  proves  that  the  issue  is  now 
ripe,  and  is  grasped  by  the  people  at  large,  which  in  1820 
and  1825  was  only  fully  understood  by  the  leading  statesmen 
of  the  day. 

And  it  is  impossible  to  exaggerate  either  the  magnitude  of 
the  issue  thus  opened,  or  the  dangers  which  attend  its  discus- 
sion. On  the  issue  depends  the  fate  of  near  half  the  North 
American  territory,  and  ultimately,  it  may  bo,  of  the  Isthmus 
and  portions  of  South  America,  as  well  as  the  immediate 
political  future  of  the  Northern  States.  If  the  deeply  ulce- 
rated semblance  of  civilisation  of  which  the  great  Southern 
planters  are  so  proud,  is  to  be  permitted  to  spread,  and  rein- 
force itself  by  that  "reciprocation  of  mutual  blessings  between 
Africa  and  America"  (as  the  Slave  Trade  is  now  euphemisti- 
cally termed),  which  is  the  real  and  ultimate  stake  played 
for,  then  must  the  white  population  of  the  Southern  States 
soon  sink  to  even  a  lower  level  than  the  half-castes  of  the 
Mexican  Isthmus, — and  the  aristocratic  South  ultimately  be- 
come what  its  worst  population  is  already  called,  "mean" 
almost  without  alloy. 

But  it  is  not  on  the  issue  at  stake — almost  unparalleled  as 
that  really  is  in  importance — that  we  now  wish  to  write.  It 
is  rather  on  the  danger  menacing  the  Republican  party  in  j 
their  present  critical  position.  No  American  party  has  { 
ever  been  in  a  position  so  urgently  requiring  the  highest  I 
political  qualities,  the  completest  union  of  temper  and 
moderation  with  resolution  and  far-sighted  sagacity.  It  is 
obvious  from  ail  the  recent  public  expressions  of  Republican 
opinion,  whether  by  Statesmen  or  in  the  public  Press,  that 
they  are  not  a  little  alarmed  at  their  own  victory, — that 
the  bluster  of  their  adveruaries  is  telling  somewhat  upon 
them,  and  that  they  may  even  be  induced  to  abandon  all  the 
fruits  of  their  success.  They  are,  no  doubt,  in  an  extremely 
difficult  position.  Not  only  is  the  danger  of  disunion  far 
more  serious  than  ever,  but  they  are  in  a  minority  in  both 
Houses  of  Congress,  and  can,  for  the  present,  carry  no  mea- 
sure without  the  aid  of  some  section  of  their  opponents.  This 
position  inevitably  suggests,  nay  absolutely  requires  a 
compromising  certain  amount  of  compromise, — and  we 
only  fear  that  this  impulse,  —  always  stronger  in  the 
statesmen  of  a  Federation  than  in  those  of  a  siii'I^^ 
State, — and  necessarily  stronger  in  the  statesmen  of 
American  Federation  than  in  that  of  almost  any  ollui 
Federation    that    ever    existed    from    the   essentially    an- 
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tagonistic  elements  of  which  it  is  composed, — may  carry  them 
too  far,  and  paralyse  the  party  on  which  the  salvation,  if  not 
of  the  Union,  at  all  events  of  the  Northern  States  depends, 
by  internal  dissensions  and  general  discredit. 

The  one  principle  on  which  the  Republican  party  is 
founded  is  the  conviction  that  Slavery  is  a  disastrous  evil  to 
the  Union  at  large,  the  spread  of  which   must  be  prevented, 

i  all  the  natural  feeders  of  which  must  be,  so  far  as  the 

leral  authority  will  allow,  steadily  obstructed  and  finally 
I  iioked  up.  This,  and  this  alone,  is  essential  to  the  party. 
Kvpry  constitutional  means  must  be  used  to  arrest  the  spread 
of  Slavery,  and  to  diminish  the  force  of  the  motives  which  at 
present  prompt  its  supporters.  Any  concession  either  to  the 
South  or  to  the  Unionist  party  at  the  North,  which  is  consistent 
with  pursuing  this  policy  boldly  and  habitually,  may  be,  per- 
haps ought  to  be,  made.  Any  concession  which  sacrifices 
this  policy  is  suicidal. 

Now,  what  are  the  compromises  which  the  Unionist  party 
demand  from  the  Republicans  ?  They  are  as  follows, — first, 
the  repeal  of  all  the  "  personal  liberty  bills"  by  the  Northern 
States  which  prevent  the  practical  execution  of  the  Fugitive 
Slave  law ;  secondly,  the  admission  of  perfect  equality  in  the 
eye  of  I'ederal  law  between  Slave  and  other  property,  whether 
in  the  territories  or  otherwise,  except  so  far  as  special 
States  in  the  exercise  of  their  supreme  prerogatives,  forbid 
the  holding  of  that  kind  of  property  by  their  own  citizens. 
How  far  can  the  Republicans  comply  with  either  of  these 
requisitions,  which  are  made  by  the  most  moderate  Unionists 
in  Georgia,*  without  sowing  the  seeds  of  their  own  ultimate 
disgrace  ? 

(1)  As  to  the  personal  liberty  bills,  it  cannot  we  think 
be  doubted  that  the  South  i<i  entitled  under  the  Constitution  to 
some  sort  of  Fugitive  Slave  Law.  The  fourth  article  says  ex- 
pressly, "  No  person  held  to  service  or  labour  in  one  State, 
"  under  the  laws  thereof,  escaping  into  another,  shall,  in 
"  consequence  of  any  law  or  regulation  therein,  be  discharged 
"  from  such  service  or  labour,  but  shall  be  delivered  up  on 
"  claim  of  the  party  to  whom  such  service  or  labour  may  be 
"  due."  This  constitutes  we  think,  a  real  contract  between 
the  States  as  one  of  the  conditions  of  union  ;  and  if  by  any 
legislation  the  Northern  States  have  evaded  the  force  of  the 
contract,  we  cannot  wonder  that  the  Slave  States  feel  ag- 
grieved. At  the  same  time  it  must  be  remembered  that  the 
personal  liberty  bills  are  constitutional  evasions  of  tho  sur- 
render. They  enact  provisions  rendering  identification  diffi- 
cult, which  are,  in  form,  securities  against  the  unjust  appre- 
hension of  Iree  Northern  citizens, — an  injustice  of  which  tliere 
has  been  one  real  example  since  the  law  of  1850  was  enacted. 
Now  if  the  Constitution  gives  the  Southern  States  a  right  to 
claim  the  surrender  of  their  fugitives,  it  undoubtedly  gives 
the  Northern  States  a  right  to  insist  on  tests  which  shall 
render  all  errors  of  this  kiud  practically  impossible.  And  the 
line  can  never  be  drawn  between  too  strict  precautions  in  this 
respect,  and  good  faith,  while  the  issue  is  of  such  immea- 
•urable  moral  interest  to  the  North.  The  conscience  of  the 
Free  Statea  quite  properly  revolts  against  the  surrender  of 
fugitives  to  an  oppression  to  insupportable,  and  it  is 
natural  enough  that  artificial  difficulties  should  be  put  in  the 
Way  while  such  a  stake  remains  to  be  played  for.  Nor  can 
the  Republican  Executive,  without  really  incurring  deserved 
o<liain  and  disgrace,  insist  on  breaking  down  all  refined  con- 
stitutional obstructions  to  the  surrender  of  a  fugitive  from 
justice.  Bat  a  compromise  has  been  suggested,  which  \*, 
w('  think,  both  feasible  and  consistent  with  Republican  credit. 
In  the  debates  on  the  Fugitive  Slave  Law  in  1650,  a  ciaufo 
was  proposed  and  supported  warmly  by  most  of  the  SouUiern 
representatives  acking  for  eompentation  from  any  Free 
State  into  which  it  could  be  proved  that  any  slave 
bad  escaped,  in  case  of  bis  non-surrender.  No«r,  iboagb 
the  Republicans  cannot  and  ought  not  to  break  for- 
cibly throogh  the  coostitutional  obstructions  which  pre- 
Tent  the  surrender  of  a  slave,— they  can,  and  we  think 
they  ought,  to  concede  this  compensation  clause,  and  to  encou- 
rage the  Free  States  to  buy  ofT  the  fugitives  whom  they 
will  not  surrender.  Thus  much  is  clearly  due  to  couslitu- 
lional  obligitions.  This  provision  would  be  akin  to  one 
already  common  in  the  Slave  States,  which  entitles  the  owner 
of  any  Slave   who  is  executed  for  offences  against  the  laws 
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of  that  State,  to  a  State  compensation  for  the  loss  f 
his  property.  A  compensation  which  the  South  obliges 
its  own  citizens  to  accept  as  an  equivalent  for  the 
loss  of  a  Slave,  it  could  not  refuse  to  accept  from  the 
North.  If  this  would  not  satisfy  the  Slave  States, 
nothing  further  either  can  or  ought  to  be  done.  The  evasion 
of  the  law  of  1S50  is,  as  we  said,  though  a  grievance  to  the 
South,  yet  a  constitutional  evasion  of  it, — and  unless  the  Slave 
States  are  willing  to  accept  a  compromise  round  which  no  such 
artificial  restrictions  would  be  likely  to  gather  as  necessarily 
gather  round  the  identification  of  a  fugitive  slave  whom  every 
true  man  longs  to  protect  against  his  pursuers, — they  must 
be  left  to  find  their  own  remedy. 

(2)  As  to  the  second  condition  asked  for,  which  requires  that 
all  property  rights,  whether  in  persons  or  land  or  things, 
should  be  regarded  as  equal  before  the  federal  law,  and  there- 
fore as  equally  entitled  to  protection  iu  the  territories  where 
the  federal  law  has  sway, — we  think  no  concession  of  this  kind 
can  be  made  without  absolute  ruin  to  the  ci-edit  of  the  Republi- 
can party.  All  their  future  measures  for  the  restriction  of 
Slavery,  nay  even  their  resolution  to  prohibit  the  Slave 
Trade,  would  be  compromised  by  such  an  admission. 
It  is  quite  clear  that,  constitutionally.  Congress  has 
power  to  distinguish  between  different  kinds  of  pro- 
perty in  all  quarters  where  its  jurisdiction  is  acknow- 
ledged. Moreover,  if  this  were  not  clear,  if  it  were 
really  otherwise,  the  North,  if  it  valued  in  the  least  its  own 
welfare,  would  be  compelled  for  its  own  sake  to  dissolve  its 
unnatural  identification  with  a  system  so  corrupt  that  it 
pollutes  all  that  it  touches  ; — and  to  form  a  new  union  in 
which  the  Supreme  Power  should  be  at  liberty  to  legislate  on 
the  very  highest  matters  with  which  a  State  can  have  any 
concern. 


IMPERIAL     INCONSISTENCIES. 

.Some  observers  of  continental  affairs  regard  the  Emperor  of 
the  French  as  a  politicinn  of  wonderfully  sagaciouH  and 
persistent  views :  others  please  themselves  by  representing 
him  as  a  man  without  any  policy  at  all.  According  to  the 
first,  his  plans  are  all  deeply  laid,  steadily  pursued,  and 
never  abandoned, — nnw  worked  at  underground,  and  now 
followed  out  in  open  day, — now  directly  and  avowedly,  now 
with  an  almost  incredible  amount  of  tortuousnesa  and 
duplicity.  According  to  the  second,  he  has  an  infirm  brain, 
full  of  restless  fancies,  hastily  taken  up  and  hastily  thrown 
aside,  constantly  in  conflict  with  each  ottier,  and  following 
one  another  with  a  rapidity  that  is  perfectly  disea.sed.  In 
the  estimation  of  some,  he  is  all  impulse  :  in  the  estimation 
of  others,  he  is  all  deliberation  and  intrigue.  Some  will  have 
it  that  he  is  short-sighted,  easily  excited,  and  easily 
discouraged  by  difficulty  or  by  opposition :  others  contend 
that  he  is  the  very  impersonation  of  foresight,  pertinacity, 
and  coolness,  knowing  his  objects  distinctly,  keeping  them 
constantly  in  view,  and  scheming  for  their  accomplishment 
with  more  than  Machiavellian  astuteness.  Each  estimate 
may  appeal  to  various  incidents  in  his  career  in  confirmation 
of  its  accuracy:  there  is  much  truth  in  boih:  there  is 
complete  truth  in  neither.  His  conduct  up  to  the  date  of  his 
becoming  Emperor  favours  one  view :  his  vacillttliotis  and 
reviremeni  subnequently,  especially  since  the  Italian  campaign, 
strongly  indirate  the  other. 

The  fact  is  that  hi«  character  is  by  no  means  complete, 
rounded,  and  self-oonsisU-nt.  He  combines  incongruous 
qualities  ;  he  aims  at  incompatible  objects.  He  him  incu- 
rably inconsistent  desires  and  expectations, — and  his  poli- 
tical knowledge  is  not  extensive  enough,  nor  his  |x>liiical 
acumen  profound  enough,  to  make  him  before  hand  conscious 
of  the  incuralde  inconi.i»teney.  He  wishes  for  result",  with- 
out being  willing  to  pay  the  necessary  price  for  them :  he 
fancies  he  tan  obtain  them  cheaper  than  is  possible, — hence 
his  calculations  are  constantly  at  fault.  Then  he  wldom 
c  nsnlts  others  or  takes  advice :  he  acts  on  the  spur  of  what 
ho  considers  inspiration,  aud  is,  therefore,  surprised  into 
steps  the  consequences  of  which  he  has  not  foreseeii  ;  and 
these  cons«-quences  traverse  bis  own  schcnms.  He  has, 
iK-sides,  a  fertile  and  a  sclieming  fancy  ;  and  among  the 
"chemes  which  flash  acro.s  him,  some  are  wild,  some  are  con- 
tradictory, and  some  are  rashly  and  prematurely  given  to 
the  public.  He  is  far  too  unquiet  a  spirit  always  to  be,  or 
even  to  appear,  wise. 
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Three  exemplificatious  of  this  sort  of  inconsistency  will 
occur  to  every  one.  Perliaps  the  most  cherished  public 
Aim  of  the  Emperor  since  his  accession  to  power  has  been 
to  develop  the  material  prosperity  of  France,— to  stimulate 
her  agriculture,  to  render  her  resources  more  and  more  avail- 
able by  the  multiplication  of  railroads,  and  tn  encourage  and 
extend  her  commerce  by  the  removal  of  prohibitions,  and 
the  substitutiou  of  a  very  cautious  and  modified  form  of  free 
foreign  competition.  There  can,  we  think,  be  no  doubt  as 
to  the  sincerity  or  the  earnestness  of  his  wishes  in  this  direc- 
tion, lie  was  well  aware  that  if  he  could  give  prosperity 
and  wealth  to  the  country,  if  he  could  make  every  French- 
man feel  that  his  income  wa.s  augmented  and  his  prospects 
brightened,  if  he  could  occupy  the  peasantry  with  improved 
tillage  and  the  bourgeoisie  with  extended  trade,  if  in  fact  he 
could  make  the  whole  population  feel  that  it  was  better  off, 
more  fully  employed  and  more  highly  remunerated,  than 
tinder  previous  regimes,  his  dynasty  would  be  safe  and  his 
rule  would  he  popular.  But  quiet  is  the  very  atmosphere, 
the  indispensable  condition,  of  mercantile  enterprise  and  in- 
dustrial activity :  manufacturers  will  not  employ  artisans  in 
the  fabrication  of  goods  for  which  they  can  secure  no  certain 
•ale,  and  merchants  dare  not  extend  their  ventures  or  multi- 
ply their  engagements  when  political  disturbances  or  political 
fears  may  at  any  moment  supervene  to  upset  the  most  saga- 
cious schemes,  to  disturb  commercial  credit,  and  to  bring 
embarrassment  and  possible  ruin  on  the  best  established 
firms.  The  commerce  and  industry  of  France  can  only 
flourish  and  advance  as  the  Emperor  undoubtedly  desires  to 
make  it  do,  in  case  he  can  induce  and  preserve  in  the  public 
mind  that  sense  of  tranquillity  and  confidence  which  he  is 
every  day  disturbing.  Merchants,  of  all  men,  require  to 
feel  secure — to  bo  able  in  some  safe  and  reasonable 
measure  to  calculate  upon  the  futurs :  —  and  this  is 
precisely  what  Louis  Napoleon  will  never  permit  them 
to  do.  He  exhorts  them  to  peace  of  mind  and  courage ; 
he  assures  them  there  is  nothing  to  fear ;  that  he  has  no 
schemes  which  can  in  any  way  disturb  or  menace  the  pro- 
found repose  of  Europe.  But  somehow  his  acts  are  per- 
petually creating  perplexity  and  mistrust ;  he  is  so  restless 
that  no  one  knows  what  he  will  do  next,  but  every  one  is 
always  anticipating  something  new  and  startling  ;  he  arms 
actively ;  he  intrigues  incessantly ;  he  has  educated  the 
public  mind  of  Europe  into  a  general  state  of  feverish  ex- 
pectation. The  consequence  is  that  his  exhortations  and 
assurances  absolutely  go  for  nothing :  the  merchants  of 
France  dare  not  launch  out ;  they  are  afraid  to  extend  their 
credits  or  draw  upon  the  future,  for  they  feel  that  at  any 
moment  a  single  word  or  letter  of  the  Emperor  may  over- 
whelm their  best  laid  schemes  with  confusion  and  defeat. 
And  for  the  same  reason  the  employers  of  labour  hesitate  to 
give  out  work  :  the  artisans  of  Paris  are  without  wages,  and 
the  shopkeeper*  of  Paris  sigh  in  vaio  for  a  brisk  and  profit- 
able trade. 

Again,  it  is  believed  by  those  who  have  the  best  means  of 
lorming  an  opinion,  that  the  Emperor — either  from  animosity  to 
Austria  and  to  the  Pope,  or  from  old  associations  and  ideas, 
or  with  a  view  to  some  future  and  secret  purposes  of  his  own 
— has  first  accepted  and  then  encouraged  the  enterprise  of 
Victor  Emanuel  and  the  consolidation  of  the  Italian  Penin- 
sula under  his  sceptre.  It  is  even  said  that  he  urged  the 
Piedmontese  generals  and  authorities  to  do  their  work  quickly. 
It  is  certain  that  he  has  done  nothing  to  prevent  them  ;  that 
he  has  allowed  them  to  overrun  the  Roman  Slates,  with  the 
sole  proviso  that  they  must  not  interfere  with  the  City  of 
Rome  and  the  so-called  "  Patrimony  of  St  Peter,"  which  is 
occupied  by  French  troops.  Yet  at  the  eleventh  hour,  when 
tho  work  was  almost  completed, — when  a  show  of  favour  or 
even  the  continuance  of  inaction  would  have  confirmed  for 
him  the  character  of  a  friend  to  the  Italian  cause, 
and  secured  to  him  the  gratitude  and  admiration  of 
those  Peninsular  patriots  whom  he  is  believed  both 
to  sympathise  with  and  to  dread, — he  interposes  to  for- 
bid the  bombardment  of  Gaeta,  and  thus  indefinitely  to  pro- 
long the  civil  war  ; — when  the  proceeding  can  have  no  other 
result  but  to  shed  a  vast  amount  of  unnecessary  Italian 
blood,  to  throw  the  Southern  States  back  into  confusion, 
and  possibly  to  put  to  hazard  the  whole  magnificent  enicr- 
prise,  of  which  he  has  assuredly  been  the  chief  instrument, 
and  of  which   he   might  have   reaped  a  large  portion  of  the 


frlory.  The  proceeding  may  have  been  a  stroke  of  crafty  and 
dangerous  policy ;  or  it  may  have  been,  as  we  believe,  the 
dictate  of  a  sudden  and  irrational  impulse  from  which  pride 
forbade  him  to  withdraw  : — but  under  any  supposition,  it 
was  singularly  at  variance  with  his  previous  behaviour. 
Indeed  the  whole  course  of  his  proceedings  from  first  to  last 
in  reference  to  Italian  affairs  has,  more  than  anything  else, 
shaken  our  notions  of  his  being  a  Statesman  with  any  clear 
and  steady  policy  before  him. 

His  recent  decrees,  ordaining  Parliamentary  publicity  and 
freedom  of  speech  and  pen,  afford  another  exemplification  of 
his  inconsistency.  We  have  no  idea  of  their  being  either  a 
trap  or  a  mere  profession.  We  believe  he  really  means  what 
he  says ; — means,  that  is,  to  engraft  the  proceedings  of  liberty 
on  the  institutions  of  Despotism  ; — and  moreover  sincerely  be- 
lieves that  he  can  do  it.  The  appointment  of  M.  Persigny 
as  Minister  of  the  Interior,  and  the  bold  and  straight- 
forward proceedings  of  that  gentleman  since  his  installation, 
go  far  to  confirm  us  in  this  view.  The  Emperor  finds  that 
he  has  overdone  the  system  of  repression.  He  honestly 
desires  to  learn  and  understand  the  views  and  feelings  of  the 
French,  people,  with  the  intention  of  consulting  them  and 
meeting  them,  as  far  as  he  can  do  so  consistently  with  his 
own  safety  and  his  own  power.  He  finds  that  a  Press  so 
gagged  and  a  Legislative  Chamber  so  packed  and  so  bullied 
as  those  in  France  have  been,  are  of  little  use  for  this 
purpose.  They  have  become,  far  more  than  answers  his 
object,  for  more  perhaps  than  he  desired,  mere  echoes  of  his 
own  notions  and  his  own  creatures.  He  might  have  foreseen 
this — but  he  did  not.  He  has  no  idea  even  now,  of  allowing 
either  the  Chamber  or  the  Press  to  dictate  his  policy,  or 
control  his  will,  or  oppose  his  Government ;  but  he  wishes 
them  (in  moderation)  to  criticise  his  measures  and  to  abuse 
his  ministers.  They  must  not  question  the  divine  right  of 
his  dynasty,  or  the  wisdom  of  universal  suffrage  ;  but  they 
may  present  grievances  and  discuss  laws.  They  may 
attack  and  vituperate  his  officials ;  but  they  must  not 
bring  his  Government  into  contempt.  The  people  may 
elect  whom  they  like ;  but  the  mayors  and  tlie  prefect* 
must  do  all  they  can  to  direct  the  popular  choice 
upon  the  right  men.  The  newspapers  and  the  deputies 
may  expose  abuses,  explain  the  mischievous  tendencies 
of  this  or  that  line  of  Imperial  action,  may  even 
denounce  the  villany  and  jobbery  of  corrupt  administrative 
agents ;  but  they  must  not  excite  the  minds  of  the  people 
against  those  in  power.  They  may  speak  freely  and  boldly  ; 
but  they  must  speak  temperately  and  tenderly  as  well. 
Meanwhile  the  old  laws  of  Despotism  remain,  though  its 
temper  professes  to  be  radically  changed.  Avertissemens  are 
withdrawn;  but  the  system  of  avertissemem  remains  un- 
changed. Prisons  are  opened  ;  but  \h<i  loi  de  surete  \a  still 
there,  and  can  fill  them  again  at  any  moment.  The  nation 
is  to  have  its  head, — but  the  curb  is  kept  still  in  its  mouth 
and  the  saddle  still  upon  its  back.  M.  Persigny  can  see  no 
reason  why  the  Press  should  not  be  virtually  as  free  as  in 
England,  so  long  as  writersare  public-spirited  and  honest.  He 
forgets  that  we  have  trial  by  jury  and  the  Habeas  Corpus  ;  and 
that  the  law  of  libel  is  with  us  administered  by  free  tribunals 
and  not  by  an  irrresponsible  police.  What  will  be  the  result 
of  this  singular  but  well-meant  attempt  to  sew  a  new  piece  on 
an  old  garment,  and  to  put  new  wine  into  old  bottles,  we 
have  a  sacred  proverb  which  may  help  us  to  anticipate.  In 
any  case  it  is  curious,  and  good  may  come  of  it  in  some 
fashion. 

WHY  DISCOUNT  COMPANIES  HAVE  NOT  BEEN 
SO  SUCCESSFUL  AS  MIGHT  HAVE  BEEN 
EXPECTED. 
One  of  the  most  considerable  of  the  Discount  Companies  lately 
started  in  London  is  in  the  course  of  winding  up  ;  and  none 
of  the  others,  we  may  say  without  much  fear  of  contradic- 
tion, have  attained  the  rapid  success  which  their  founders 
hoped  for  them.  It  may  be  well  to  investigate  very  briefly 
the  cause  of  this  result.  I 

First  among  the  difficulties  with   which  these  Companies 
have  to  struggle,    we   may  perhaps   place    the  difficulty   of  | 
the  business  in  which  they  were  engaged.     Bill-broking  is  a 
difficult  trade.     A   bill-broker  in  Lombard    street  professes 
to  know  tho  circumstances  of  a  very    large   number  of  firms  j 
and  persons  scattered  through  England, — to   watch  them   at  i 
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least  so  efficiently  and  constantly  aa  to   be   sure  of  knowing 
"•ly  material  chan^   in    their  credit   and  solvency, — and  lie 

•:>3  80  without  any  apparent  means  of  information.  A  banker 
nas  one  almost  unfailing    source   of   ioformation.     His  own 
ledger  rightly  studied  will  tell  him  much  of  the  transactions, 
of  the  habits,    of  the  income,    of  the  expenditure  of  his  cns- 
tomer.    The  information  so  derived  will  be  necessarily  incom- 
plete :  it  may  eas  ly  be  made  the  basis  for  hasty  and  mistaken 
inferences  :  to  some  extent  an  artful  customer  may  mislead  a 
banker  by  means  of  it.     Still,  after   every  such  deduction, 
the  account  of  a  customer  does  and  must,   in  the  great  majo- 
rity of  cases,  give  a  banker  very  much  valuable  insight  into 
the  sort  of  facts  which  it  is  of  the  roost  importance  to  him  to 
know.     But  a  bill-broker  has  no  such  assistance.     He  has  to 
acquire,  to  retain,  and  to  adapt  to  changing  circumstances,  the 
same  sort  of  knowledge  which  a  banker  has,  without  the  im- 
portant source  of  daily  information  on  which  all  good  bankers 
rely.     In  consequence,  bill-broking  requires   an  experience, 
kB  watchfulness,   an  engrossment,  so    to    say,  of  mind  hardly 
piMBd  in  any  other  pursuit.     The   mind   must   be   occupied 
Mlmost  fixedly,  almost  incessantly,  with  the  shifting  circum- 
jiltances  of  miscellaneous  traders ;  else,  either  it  will  forget  some 
{«0f  them,  or  will  take  no  heed  of  some  of  them  ;  and  if  either 
.'of  these  events  happen,  a  bad  bill  will  be  discounted. 

Bill- broking,  too,  is  not  a  business  in  which  bad  debts 
can  properly  be  borne.  Banking  in  general  ia  not  so.  A 
merchant  gets  a  large  profit  on  the  goods  which  he  sells  ; 
and  he  can  therefore  afford  to  make  a  few  bad  debts.  A 
banker  who  only  gets  mere  interest  on  his  money,  cannot 
expect  to  be  able  to  replace  any  loss  of  capital  out  of  his 
mnch  smaller  gains.  And  the  bill-broker  is  even  in  a  worse 
position  in  this  respect  than  the  banker.  The  latter  has 
large  running  accounts  on  which  he  pays  no  interest  at  all. 
The  bill-broker  pays  interest  for  every  shilling  which  is 
deposited  with  him,  and  makes  his  gains  only  out  of  the 
difference  between  the  interest  which  hs  obtains  and  that 
which  he  pays.  Of  course,  therefore,  he  can  afford  no  bad 
debts, — and  to  have  the  skill  to  avoid  them,  must  be  the  first 
qualification  which  he  ought  to  possess. 

Of  course  these  are  difficulties  which  may  by  the  use  of 
proper  means  be  overcome.  But  still  they  are  difficul- 
ties. It  is  difficult  to  find  in  a  paid  manager,  or  in  a 
board  of  directors,  the  unremitting,  ceaseless,  absorbed  atten- 
tion which  the  personaliliea  of  bill-broking  require.  Still  we 
are  far  from  thinking  it  impossible.  A  manager  with  real 
interest  in  his  work  and  in  his  Company  (and  such  managers 
are  not  uncommon)  might  be  found  willing  to  give  this  un- 
wearying attention  ;  and  if  he  were  an  able  man  besides,  the 
results  of  his  attention  might  be  satisfactory.  "We  consider, 
th'erefore,  that  the  peculiar  nature  of  bill-broking  throws 
peculiar  difficulties  in  the  way  of  joint  stock  companies;  but 
that  it  is  possible,  with  due  care  and  happy  fortune,  to  sur- 
mount those  difficulties. 

A  principal  condition,  however,  of  a  first-rate  Bill-broking 
Company  would  be  a  large  paid-up  capital  not  invested  in  the 
business  itself.  This  would  give  confidence  to  the  public, 
and  would  induce  them  to  deposit  their  money  there,  and 
nothing  else  would  give  them  that  confidence.  If  the  capital 
Were  large  and  were  securely  invested  apart  from  the  busi- 
ness, it  seems  to  us  that  it  would  matter  little  whether  the 
liability  of  the  shareholders  were  limited  or  unlimited.  The 
public,  we  believe,  would  judge  favourably  of  a  Company  in 
which  it  saw  a  vaat  sum  aecurely  set  apart  for  possible  de- 
mands, either  in  one  case  or  in  the  other.  Most  people  in 
practice  would  not  look  farther.  We  have  no  doubt  that  a 
Company  wi:h  a  capiul,  say  of  a  million — not  an  extrava- 
gant sum  if  really  large  operations  are  to  be  carried  on — 
would  obtain  large  inms  of  money  from  bankers  and  others. 

And  what  is  more  to  the  purpose,  they  would  retain  that 
money.  All  Discount  Companies  must  publish  accounts,  and 
it  is  unsati^tfactory  to  their  depositors  if  there  is  not  some 
eonsiderable  sum  set  down  in  them  that  is  not  absorbed  in  the 
Easiness,  and  that  is  certainly  available  in  a  period  of 
pressure.  Without  such  a  provision,  no  Discount  Company 
I  be  safe.  In  a  time  of  panic  there  will  always  be  some 
sressure  on  thenx  more  or  less ;  and  withoat  a  tangible 
•eserve  they  cannot  be  said  to  be  prepared  for  it.  No  care 
n  ordinary  limes — no  skill  in  business — no  judgment — no 
■bility  will  com|)ensate  fur  the  want  of  soch  a  reserve, 
irery  bill  discounted  may  be  good,  bat  in  a  panic  the  de- 


positors  want  money,  and  will  be  satisfied  with  nothing  else. 
If  these  two  conditions  were  complied  with — ^if  a  large 
capital  subscribed  were  paid  up— if  that  capital  were  so  in- 
vested  as  to  be  a  sure  resource  in  time  of  need,  we  see  no 
reason  why  good  Discount  Companies  should  not  succeed,— not 
very  rapidly  perhaps  ;  they  would  probably  be  experiments 
for  some  years;  but  nevertheless  gradually,  steadily,  and  in 
the  end  effectually. 


THE     MOTIVE     OF     THE     MAORI     WAR. 

Some  of  our  contemporaries  whohave  taken  upthe  clerical  view 
of  the  New  Zealand  war  have  recently  changed  their  ground. 
The  statement  of  Archdeacon  Hadfield  that  SO  or  90  per  cent 
of  the  real  owners  of  thedisputedland  had  never  been  consulted 
about  the  sale  at  all,  appears  to  be  so  entirely  fabulous,  that  its 
opponents  now  argue  tlie  question  only  on  the  policy  ofthe  war, 
and  merely  raise  the  question  of  justice  incidentally,  by  sug- 
gesting an  abs^urd  and  fallacious  comparison  between  the 
rights  of  absentee  owners  of  Irish  lands— for  which  they  or 
their  ancestors  have  paid  large  sums, — and  the  property  claims 
of  emigrated  Maoris  who  had  once  for  a  few  years  resided  on 
a  particular  spot  and  then  abandoned  it  to  its  previous  deso- 
lation. The  real  question  at  issue  is  now  shifted  from  the 
moral  to  the  prudential  point  of  view.  It  is  asked,  not  whether 
the  Governor  had  a  justifying  moral  ground  for  war,  but 
whether  he  had  calculated  the  cost  of  it.  "  The  question — 
"the  whole  question,"  it  is  said,  "is  whether  this  [the 
"  Governor's]  course  of  proceeding  was  or  was  not  likely  to 
"  p'oduce  a  war.  If  it  was  so,  few  people  in  England  will 
"  doubt  the  Governor's  unfitness  for  his  post.  A  good  deal 
"  of  labour  has  been  expended  in  discussing  the  validity  of 
"  William  King's  claim  to  the  veto.  But  its  invalidity, 
"  even  if  proved,  in  no-  way  diminishes  the  charge  of  im- 
"  prudence  and  recklessness  against  the  Governor.  It  was 
"  quite  clear  that  William  King  and  his  people  believed  in 
"  his  claim  ;  and  it  is  equally  clear  that  600  acres  at  the 
"  Waitara  were  not  worth  a  war  like  this."  Of  course  it  is 
quite  clear ;  and  it  is  equally  clear  that  600  acres  at  the 
Waitara  were  not  in  any  way  the  motive  of  the  war. 

The  trnc  motive  of  the  war  was   quite  a  sufficient  one,— 
one,  indeed,  the   force  of  which   had    for  many   years   been 
growing  stronger  and  stronger.     T'le  contemporary  we  have 
quoted  above  must  surely   know  that  the  question  at  issue 
was  not  a  particular  land  sale,   but  the  general  questioir  of 
land  sales   in   the  Northern  Island, — in  short  its  continued 
settlement.     That  a  party   had  been   growing  up  among  the 
natives  hostile  to  any  further  sale  ol  lanils  by   natives  to 
Europeans,— that  this  party  had,  especially  in  the  neigh- 
bourhood of  New  Plymouth,  obtained  consiilcrable  support, 
— that  William  King  was  the  foremost  man  of  that  party, 
and  was  trying  to  control   the  action  of  those  legitimately 
entitled  to  sell  by  the  mere  authority  of  his  position  and  i 
name, — these  are  facts  which   form   the  very  kernel  of  the  i 
whole    dispute.      The  Governor  did  not  go   to   war  for  a  ■ 
particular   piece    of    land,    but    to    repress   pretensions   so  ' 
arrogant,  so  likely  to  spread,  and  so  fatal  to  the  extension  ' 
of  the  European  settlement  in  the  island,  as  the  following  :—  I 
"  Friend  the   Governor, — Salutations  to  you.     I  have  a  , 
"  word  to  say  to  you  and  to  Mr  McLean.     Do  you  hearken 
"  to  our  Bunanga  respecting  the  land.     Do  you  hearken :  The 
"  boundary  commences  at  Wailaha,  thence  along  the  boundary 
"  of  Tarurutaiigt  to  Mangaraka,   thence   on  till  it  reaches 
"  Waiongana; — it  there  ends; — again  it  proceeds  along  the 
"  course  of  the  Waiongana  stream  till  it  reaches  the  bonndary 
"  of  Paritutu,  where  that  ends.     Again  it  commences  at  iIm  j 
"  month  of  the  Waitaha,   thence  along  the  coast  lino  in  a 
"  Northerly    direction    to   WaioQgana,    Waitara,    Turangi,  { 
"  Waiau,     Onaero,    Urenui,     Kaweka,     Kupuriki,    Waiti, 
"  Paracroo,  Karakaura,  Te  Kawan,  Pautama,  and  Mowha- 
"  katino.     The  boundary  of  the  land  which  is  for  ourselves 
"  is  at  Mokau.     The  land*  will  not  be  given  by  ns  into  the 
"  Goverror's  and  your  hands,  unless  we  resemble  tJie  sea 
"  birds  which  perch  upon  a  rock;  when  the  tide  flows  the 
"  rock  is  covered   by  tiie  s  a,  and  the  birds  take  iUght,  for 

"  they  have  no  restiug-place I  have  therefore  written 

"  to  the  Governor  and  you  to  tell  you  of  the  Uunanga  of  this 
"  new  year,  which  is  for  withholding  the  land,  because  tome 
»  of  the  .Maories  still  desire  to  sell  land,  which  causes  the 
«  approach  of  drath;  it  is  said  I  am  Uw  oauit,  but  U  is  not 
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«  so,  it  is  the  men  \\ho  persist ;  they  have  heard,  yet  they  ! 
"  still  persist.  It  you  hear  of  any  one  desiring  to  sell  land 
"  within  these  boundaries  which  we  have  here  pointed  out  to 
"  yon,  do  not  pay  any  attention  to  it,  because  that  land 
"  eelling  system  is  not  approved  of.  This  is  all.  Saluta- 
"  lions,  O  Governor  Browne,  to  you  and  to  Mr  McLean,  and 
"  do  you  write  and  send  me  your  love.  It  is  ended  .^-Frora 
"  your  friend,  Wiremu  Kingi  Wm." 

Now,  as  Mr  Richmond  said  in  his  very  able  speech  to  the 
New  Zealand  Asembly,  "  The  House  must  observe  that 
"  Waitaha  is  a  small  stream  just  beyond  the  Bell  Block, 
"  which  is  the  extreme  Northward  boundary  of  the  English 
"  settlement.  Waitaha  is  the  Land  Leaguers'  boundary  agreed 
«•■  to  at  Manawapo.  King,  in  the  letter  I  have  just  read, 
"  begins  at  Waitaha  and  runs  inland  straight  along  the  English 
"  line,  and  says  'You  shall  have  nothing  beyond  the  Waitaha, 
"  '  nothing  between  that  and  Mokau.'  Now,  I  ask,  is  this  a 
"  claim  of  title  ?     Is  this  the  boundary  of  a  Maori  proprie- 

"  tor  ?  Whyhe  includes  all  the  Puketapu  country  ! This 

"  tyranny  is  the  grievance  of  Mahau,  the  present  head  of  the 
"  Paketapu.  Look  at  his  letter  to  the  Governor  published  in 
«'  in  the  Maori  Messenger  of  the  30th  April.  This  is  the 
"  grievance  of  Te  Teira.  This  is  what  filled  Taranaki  with 
"  bloodshed."  The  simple  fact  is,  that  the  Governor  had  to 
choose,  not  whether  he  would  or  would  not  buy  a  particular 
piece  of  land,  but  whether  he  would  or  would  not  permit  the 
dictation  of  a  Maori  Land  League  to  override  not  only  the  fair 
expectations  of  the  settlers,  but  the  reasonable  confidence  of 
Maori  vendors,  who  looked  to  be  protected  by  the  English  in  the 
exercise  of  their  privileges  as  owners  the  more  because  they  were 
co-operating  with  the  interests  of  the  settlers.  Had  the  Gover- 
nor permitted  this,  the  Maori  Land  League  must  yearly  have 
grown  more  presumptuous  and  threatening,  and  a  stop  must 
soon  have  been  put  to  the  colonisation  of  the  Northern  Island. 

No  doubt  It  would,  as  it  turns  out,  have  been  wiser  to 
wait  for  an  accession  of  military  strength.  But  as  far  as 
human  foresight  could  discern,  the  military  force  was  amply 
sufficient  for  its  purpose,  and  probably  if  better  directed 
would  have  prevented  the  outbreak  of  the  war  altogether. 
W.  Kingi  was  probably  acting  alone,  in  the  attitude  he 
was  then  assuming, — the  other  tribes,  especially  the  Wai- 
kaios,  had  shown  no  disposition  to  join  him.  And  there  was 
every  reason  to  hope  that  decisive  action  would  prevent 
the  growth  of  a  native  party  which  might  otherwise  have 
become  formidable.  The  policy  failed  ;  but  we  must  ascribe 
its  failure  more  to  the  military  incompetence  of  the  com- 
mander, than  to  the  rashness  of  the  Government. 


winter  is  at  hand,  and  fresh  reinforcements  cannot  soon 
reach  the  army,  which  never  expected  to  winter  in  the 
North  of  China.  Not  only  are  the  Tai-ping  rebels  tolerably 
active,  but  there  is  some  rumour  of  a  new  and  quite  inde- 
pendent rebellion  in  the  province  to  the  West  of  Pekin. 
The  plot  therefore  thickens  rapidly,  and  how  soon  we  may 
get  our  troops  out  of  China  again,  now  we  have  once  entered 
on  this  policy  of  intervention,  it  is  not  easy  to  see. 

And  what  is  the  result  ?  We  have  always  been  promise" 
that  if  once  we  could  triumph  over  the  Chinese  Mandarin* 
at  Pekin,  all  our  difficulties  would  be  at  an  end.  But  thi 
consummation  seems  to  be  still  as  far  off  as  ever.  The 
Chinese  yield,  it  is  true,  beneath  immediate  pressure,  but  the 
recoil  comes  as  surely  as  the  concession,  when  that  pressure 
is  once  removed.  Nothing  will  ever  persuade  them  to  ac- 
quiesce in  all  the  English  demands  but  an  English  occupa- 
tion of  China, — for  which  we  have  neither  the  wish  nor  the 
means.  And  so  the  only  good  we  are  likely  to  derive  from 
our  great  march  on  Pekin,  is — the  glory,  and  the  gain  of  a 
small  proportion  of  the  riches  accumulated  in  the  summer 
palace, — advantages  which  are  compensated  by  the  death  ol 
Mr  de  Norman  and  Captain  Anderson,  the  cruelties  inflicted 
on  Mr  Parkes  and  his  fellow-sufferers,  the  probable  loss  oi 
the  Times  Correspondent,  and  a  certain  legacy  of  indefinite 
military  and  diplomatic  complications  with  the  different 
Governments  which  are  now  contesting  the  privilege  ol 
ruling  China. 

Slgiiniltui'c. 


THE    CHINESE    CONQUEST. 
Success  is  sometimes  more  embarrassing  than  defeat.     We 
were  all  shocked,  and  we  were  all  indignant,   on  receiving 
the  news  of  the  disastrous  repulse  from  the  Taku  forts  in 
the  autumn  of  1859, — but  wo  doubt  whether  there  were  any- 
thing like  the  amount  of  anxiety  for  the  future  which  will 
exist   in   the   public   mind   as   a   result  of  the  conquest  of 
Pekin.     Those  of  our  contemporaries  who  have  hounded  on 
the  Government  to  this  expedition  into  the  interior  of  China, 
who  have  insisted  on  dictating  a  pence  upon  the  walls  of 
Pekin,  are  now  not  less   alarmed   at  the  prospect  of  the 
complications  which  they  have  taken  such  pains  to  bring 
about,   than    those    who,    like    ourselves,   have   from   the 
first  deprecated  this  policy  of  intervention  in  the  affairs  of  a 
nation  which  we  can  never  undertake  seriously  to  influence 
without  undertaking  absolutely  to  rule, — an  obligation  the 
assumption  of  which  even   the  Times  is  not  sufficiently  pre- 
sumptuous to  advise.     Even  that  journal  now  describes  the 
present   condition   of  our  affairs  in  China  as  "  at  once  so 
"  glorious  and  so  disastrous,  so  lamentable  to  individuals,  so 
"  costly  to  this  country,  and  so  uncertain  in  the  future," — and 
this  when  the  aim  of  all  its  own  recommendations  has  been 
attained,  when  our  army  is  encamped  on  tlie  walls  of  Pekin, 
and  the  Emperor   is   a   fugitive   into  Tarlary,   leaving  the 
spoils  of  his  "  summer  palace"  in  the  hands  of  (he  allies, — 
or  perhaps  we  should  say  of  the  French, — if  the  account  of 
the  very  unequal  division  of  the  spoil  bo  true. 

In  truth  this  state  of  things  is  sufficiently  "  perplexing 
and  disastrous."  Our  force  is  small,  and  is  in  the  heart  of  an 
unknown  country  on  the  borders  of  Tartary,  which  probably 
supplies  the  reserve  of  the  Imperial  array,  and  San-ko-lin- 
sin  with  a  force  not  yet  routed  is  "  still  in  the  field."    The 


RUS    IN    URBE. 

All  the  country  has  been  in  London  during  the  past  week.  The  greatesi 
gathering  of  agriculturists  in  the  metropolis  is  that  which  takes  plac( 
during  the  week  of  the  Smithfiold  Club  Show.  The  interests  whlcl 
centre  in  the  great  stock  exhibition  are  considerable  and  diversified 
It  is  one  of  the  grand  advertisements  of  the  breeders  of  first-clas; 
stock,  second  only  to  that  afforded  by  the  July  show  of  the  Roya 
Agricultural  Society.  It  is  the  mart  to  which  the  laigest  an( 
most  enterprising  butchers  resort  for  the  purchase  of  prize  animal 
with  a  view  of  giving  eclat  and  attracting  custom  to  their  genera 
stores  of  Chrittmas  fare.  The  display  of  agricultural  implement 
and  machinery,  of  roots  and  seeds,  of  stable  fittings  and  so  forth 
are  subjects  of  general  interest,  and  the  sources  of  great  and  in 
creasing  trade.  Nor  is  it  without  its  use  that  here  the  active,  bus 
tling,  and  somewhat  self-suflicient  traders  of  London  may  admir 
some  of  the  results  of  rural  enterprise  imd  skill. 

Of  the  show  itself  we  liave  nothing  very  special  to  notice,  beyom 
the  nearly  uniform  goodness  of  the  stock  exhibited.  The  Short 
liom  oxen  and  steers  formed  perhaps  the  most  remarkable  classc 
in  the  yard,  both  for  actual  merit,  and  for  the  very  close  competi 
tion  between  the  prize  animals  and  the  unsuccessful  compctitori 
The  two  first  prizes — Mr  Baker's  ox  (the  gold  medalist)  and  tL 
Uuke  of  Beaufort's  steer — alone  stood  out  prominently  in  their  re 
spective  classes.  Next  to  the  Shorthorns  were  the  Devons,  whicl 
for  symmetry,  breeding,  and  touch,  were  better  than  we  ever  re 
collect  them  at  any  previous  show.  'I  he  beauty  of  some  of  tli 
Devon  heifers  was  extremely  great.  Herefords  were  few  in  nun 
ber,  but  such  few  consisted  of  good  beasts. 

The  Sussex  cattle  appeared  in  increased  numbers,  and  in 
which  onght  to  lead  to.  a  more  extended  use  of  tl-.is  breed.     ' 
siderably  larger  than  the  Devons,  and  even  than  the  Heret'ordj 
tliey  in  several  instances  were  not  inferior  to  either  in  quahty  an 
buef-producing  character. 

In  sheep,  the  Leicesters  formed  the  strongest  portion  of  tb 
show,  and  were  of  larger  size  and  more  vigori)us  character,  wit 
longer  wool  than  until  recently  we  were  accustomed  to  meet  wit 
in  this  breed. 

The  few  pens  of  Cotswolds  shown  were  of  extraordinary  men 
while  theWest-country  Downs,  and  theCotswoldandDowncrosse 
indicated  valuable  combinations  of  wool  and  mutton. 
The  pigs  were  as  fut  as  usual. 

The  hiJf-yearly  meeting  of  the  Royal  Agricultural  Society  wi 
held  during  the  week,  and  the  report  was  adopted  with  a  unan 
mity  which  seems  to  indicate  that  dissensions,  which  last  year  bo! 
a  somewhat  threatening  aspect,  have  l)een  mitigated  if  not  wliol 
healed.      It  seems  the  Canterbury  show,  in  , July  last,  inv. 
considerable  loss  to  the  Society.     In  the  stock  prizes  for  th. 
meeting  next  year,  there  arc  to  bo  classes  for  Sussex  col ' 
Cleveland  horses.     In  moving  the  adoption  of  the  report,  Xt 
ncy  recommended  the  Society  to  moke  efforts  for  improving  "  t| 
breeds  of  cattle  in  remote  districts  like  Wales."     It  is  true  tl 
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prizes  ofiFered  for  Webh  cattle  at  one  or  two  meetings  did  not  pro- 
duce much  competition,  but  probably  if  made  permanent,  M  elsh 
■tock  might  appear  in  greater  numbers.  It  is  clearly  sound  policy 
to  promote  the  improvement  of  all  our  pure  breeds  of  stock,  and 
I  the  Welsh,  eminently  the  poor  man's  stock,  are  fed  in  nimibers 
I  throughout  the  country,  of  which  no  one,  looking  only  at  their 
appearance  at  the  Society's  show,  would  have  the  slightest  idea. 
It  was  also  suggested  that  the  Society  might  usefully  direct  its 
attention  to  the  improvement  of  rural  labourers'  cottages. 

There  has  been  a  fine  show  of  poultry  and  roots  at  the  Crystal 
Palace. 

The  most  important  meeting  of  the  week,  however,  was  that  of 
landowners  and  agricultiu-ists,  held  at  the  Hanover  square  rooms,  for 
the  purpose  of  promoting  some  general  measure  for  improving  the 
outfalls  for  drainage.  The  Earl  of  Romney,  who  occupied  the  chair, 
pointed  out  that  the  system  of  taxing  land  for  the  purpose  of 
sewage  was  not  new,  that  it  existed  in  several  districts,  where 
however  the  powers  accorded  were  insufficient,  and  that  there  were 
numerous  other  districts  where  some  general  provisions  for  main 
drainage  were  urgently  required.  The  recent  period  of  long  con- 
tinued rain  had  proved  the  absolute  necessity  for  some  general 
action  on  the  subject.  The  gentlemen  who  had  promoted  that 
meeting  considered  it  desirable  to  "  organise  measures  with  the 
view  of  getting  a  Bill  passed  for  the  whole  kingdom,  giving  all  the 
necessary  powers  for  the  improvement  and  extension  of  arterial 
drainage."  Such  powers  must  apply  to  both  large  and  small 
arteries,  as  on  the  condition  of  each  depended  the  effectual 
carrying  out  a  complete  system.  Objections  had  been  made 
to  interference  with  the  rights  of  those  who  were  not  desirous 
of  effecting  improvements  on  their  own  land,  "but  any  one 
who  had  considered  the  subject  knew  that  property  could 
never  be  held  by  one  person  so  as  to  bo  an  obstruction 
to   public    interests,    and    that    private    rights    must    give   way 

to    great   public   convenience In   ancient   times   men   held 

their  land  by  virtue  of  certain  duties  which  they  had  to  perform, 
perhaps  at  great  personal  inconvenience.  For  instance,  by  their 
tenure  they  were  called  upon  to  defend  the  kingdom  against  all 
mvaders ;  and  now  a  man  could  not  so  ileal  with  his  land  as  to 
prejudice  or  to  cause  nuisance  to  his  neighbours  or  the  public. 
W  ith  regard  to  the  outfall  of  water  on  land,  a  man,  by  neglecting 
his  duty,  might  do  the  public  a  great  injury.  Supposing  he  had  a 
stream  running  through  his  estate,  and  h".  refused  to  allow  his 
neighbours  above  to  come  upon  it  to  improve  the  outfall,  which 
remained  checked,  the  water  from  a  higher  level  would  accumulate 
on  the  surface  of  the  land,  and  the  drainage  of  a  whole  district 
niiL'ht  be  defeated.  Therefore,  no  reasonable  person,  on  reflection, 
could  say  that  any  objection  could  properly  be  made  to  promoting 
such  a  measure  as  he  had  indicated.  It  was  in  accordance  with 
Knglish  law  that  land  should  be  taxed  to  carry  out  these  necessary 
improvements.  Everj- one  knew  of  instances  of  this  kind.  In  his 
own  county  there  were  the  Romney  Marshes,  with  regard  to  which 
tlio  principle  had  existed  from  time  immemorial,  and  he  need 
scarcely  mention  the  case  of  the  Ik-dford  level,  with  which  all 
were  acquainted.  Landowners  had  no  more  right  to  object  to  the 
making  of  proper  watercourses  through  their  estates  than  they 
had  to  prevent  a  highway  or  a  railway  over  them  being 
constructed.  Nothing  was  more  important  to  a  country  than 
the  development  of  its  agriculture,  and  it  was  now  gene- 
rally admitted  that  nothing  was  more  destructive  to 
agriculture  than  the  prevention  of  u  good  system  of  drainage." 
Tlifse  views  are  perfectly  tmrxceptionable,  and  it  is  satisfactory  to 
find  them  so  plainly  enunciated  to  a  body  of  landowners  seeking 
the  means  of  improving  their  own  estates.  Sir  H.  Vavasour  gave 
several  illustrations  of  the  difficulty  of  draining  many  districts 
imder  the  existing  laws,  and  said  that  much  of  the  money  hitherto 
expended  in   draining  had  been  of    imperfest  benefit  for  want  of 

firterial  drainage.  Sir  J.  V.  Shelley  referred  to  a  liill  introduced 
0  the  House  of  Commons  in  18.02  by  Mr  Miles  for  such  objects 
IS  those  contemplated  by  the  mei'ting,  and  which  be  intimated  an 
ntention  of  rc-intrcducin(f.  Drainage  was  then  only  beginning 
to  attract  the  attention  of  the  landed  proprietors,  and  there  were 
low  100  drainers  amongst  landowners  for  every  10  in  Mi'i'i.  Sir 
John  Tyrrell  pointed  out  difficulties  in  the  way  of^a  private  member 
Mrrying  such  a  liill,  and  urged  that  the  Govomment  sfaouM  be 
nduced  to  take  it  up.  It  was  then  resolved,  "  That  this  meeting 
considers  that  a  comprehensive  public  measure  of  arterial  clrainngc 
lad  the  improvement  of  outfalls  is  highly  essential  to  meeting  the 
requirements  of  the  present  advancing  state  of  agriculture,"  and 
'That  a  deputation  from  this  meeting  wait  upon  the  Secretary  of 
iHate  for  the  Home  Department  to  impress  upon  him  the  necessity 
>f  the  Government  introducing  such  a  measure  at  the  earliest 
»»siblc  [leriod  of  the  ensuing  session."  Some  mutt«rings  of  dis- 
tent— not  very  articulate — proceeded  from  Sir  .John  Tyrrell,  Mr 
rhorold,  and  Sir  .John  .Maxwell,  who,  however,  did  not  opjKise 
he  resolutions.  Mr  Clutton  referred  to  his  experience  of  such  a 
aeasure  in  Irchind,  and  expressed  an  opinion  that  land  in  many 
Iwtricts  would  be  advanced  in  value  fipom  10s  to  50b  per  acre  by 
(■operation.  A  committee  to  carry  out  the  resolutions  was  ap- 
Klintrd,  consisting  of  the  Earl  of  Romney,  Sir  John  .Shelley,  Sir 
Umrj  Vavasour.  Mr  Clutton,  Mr  Heathcoto  (Connington  Castle), 
^  Langston,  ^Ir  Bailer  Denton,  Mr  A.  Clarke,  Mr  Uraatluua, 
)lt  Fisher  Hobbs,  and  the  Ber.  J.  Clutterbock. 
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COMMERCIAL    LITERATURE. 

Cocoa  :  its  Cultivation,  Slanufacture,  and  Uses  ;  its  Advantages 
and  Value  as  an  Article  of  Food.  By  Jahes  A.  Masn, 
F.S.S.,  &c.,  &c. 
Mb  Mann,  whose  work  on  Cotton  we  have  lately  had  occasion  to 
mention  in  terms  of  high  commendation,  is  the  author  of  the  present 
paper  on  Cocoa,  which  he  seems  to  think  is  greatly  neglected  as  an 
article  of  food,  especially  when  its  consumption  is  placed  in  juxta- 
position with  that  of  tea  and  coflee. 

The  following  table  will  show  the  quantity  consumed  of  each  of 
the  three  articles,  taking  the  annual  averages  of  decennial 
periods : — 

Tea.  Coffee.  Cocoa, 

lbs  Ibi  lbs 

1820-9 24,920,099    ...    11,554,010    ...       325,922 

18:50-9 34,221,211     ...     24,205,707    ...    1,136,000 

1840-9 42,394,633    ...    32,685,269    ...     2,609,114 

1850—9 62,598,493    ...     34,763,447    ...     3,437,575 

These  figures  do  not  include  the  quantity  taken  for  Government 
stores  and  the  Navy.  In  the  year  just  passed  (1859)  the  relative 
proportions  of  the  three  articles  consumed  were: — 

Tea.  Coffee.  Cocoa. 

67  per  cent     30  per  cent 3  per  cent. 

so  that  the  quantity  of  cocoa  consumed  is  only  l-25th  of  that  of 
tea,  1-1 1th  of  that  of  coffee,  and  l-38th  of  the  entire  aggregate  of 
the  three  articles. 

We  are  told  that  a  pint  of  cocoa  contains  2112  per  cent,  more 
of  nutritious  matter  than  the  same  quantity  of  tea,  and  370  per 
cent,  more  than  coffee.  How  is  it  then  that  cocoa,  with  such  mani- 
fest advantages,  does  not  come  into  greater  consumption  ?  The 
reason  is  this,  that  small  as  the  quantity  of  tea  or  coffee  actually  taken 
into  the  system  may  be,  it  may  nevertheless  tday  a  more  important 
part  than  even  cocoa  in  sustaining  it.  For  the  sake  of  con- 
venience, food  substances  have  been  divided  into  "  alimentary"  and 
"  heat  givers  ";  the  first  embracing  chiefly  nitrogenous,  the  latter 
chiefly  carbonous  substances.  These  constituents  are  required  to 
keep  in  repair  the  tissues  of  the  body.  We  find  the  proportion  of 
these  active  ingredients  existing  in  tea,  coffee,  and  cocoa,  are  respec- 
tively 3,  1.75,  and  2  per  cent.,  and  consequently  that  cocoa  stands 
next  to  tea  even  in  this  respect. 

But  as  regards  nutrition,  cocoa  stands  immeasurably  beyond  tea 
and  cofl^ee.    Assuming  that  it  takes  1  oz  of  cocoa,  1  oz  of  collec,  and 
about  ith  of  an  ounce  of  tea  to  make  1  pint  of  drinkable  beverage. 
1  pint  of  tea  will  cost  Jd  and  contain    18.40  giM>f  nutritive  matter. 
1  pint  of  coffee  —       Id         —  86.50  —  — 

1  pint  of  cocoa    —      |d         —  407.10  —  —         , 

Mr  Mann,  as  usual,  appends  useful  statistical  tables  to  his 
work  :  the  present  contains  four.  No.  1  shows  the  quantity  of  tea, 
coflTce,  ami  cocoa  annually  imported,  exported,  and  consumed  in 
the  United  Kingdom  since  1820. 

No.  2  furnishes  in  detiiil  the  quantity  of  cocoa,  husks,  shells, 
chocolate,  and  cocoa  paste  annually  imported,  re-exported,  and 
consumed  in  the  United  Kingdom  since  1820. 

No.  3  shows  the  quantities  of  cocoa  annually  imported  into  the 
United  Kingdom  from  each  of  the  producing  countries  since  1831. 
.  And  table  No.  4  shows  the  annual  average  price  of  tea,  coffee, 
and  cocoa,  the  rates  of  duty  imposed,  and  revenue  collected 
on  each,  since  1820. 
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Narrative  of    Two 
By  Hrnrv  Gougkx. 


Years'  Imprisokmmt    nr 
John  Murray,  Albemarle 


A   Pfrsosal 

BUBMAH. 

street. 

Masy  of  our  readers,  probably,  will  remember  the  story  of  the 
imprisonment  of  Dr  Judson,  the  American  missionary,  in  Burmab, 
at  the  breaking  out  of  the  first  Burmese  war.  Now,  after  the 
lapse  of  four  and  tliirty  years,  that  "  ancient  tale  of  wrong  "  has 
come  up  afresh,  and  with  more  ample  details,  from  the  pen  of  a 
fellow-sufferer  with  Drs  Judson  and  Trice— a  fellow  inissinnary  too, 
if,  as  Dr  Livinptono  aflBrms,  the  merchant  is  (or  ought  to  be) 
the  most  effective  missionary  among  savage  and  ncwly-opcned 
nations.  If  Mr  Gnuger's  narrative  had  appeared  soon  after  the 
occurrence  of  the  events  it  relates,  while  Htirinah  was  a  country 
almost  unknown  to,  and  untrodden  by  Enfilishmon,  it  would  hare 
had  a  greater  success  than  it  can  bono  for,  now  that  pretty  nearly 
all  that  can  be  said  of  the  Burmese,  tiicir  institutions,  customs,  Ac, 
&c,  has  been  said.  Of  this  Mr  Goiiger  is  fully  aware,  and,  since 
diffidence  of  his  own  powers  and  disinclination  to  literary  labours 
jircvcnted  the  earlier  ai)pcamiicc  of  his  book,  ho  avoifls  all 
amplification  on  topics  comparatively  well  known,  and  confinct 
himwlf  to  the  relation  of  his  own  personal  fortunes,  and  those  of 
his  fellow-prisoners  in  so  far  as  they  were  mixed  up  with  his.  To 
account  for  his  presence  in  Burmah  at  the  time  of  its  niplure  with 
England,  Mr  Gougcr  goes  back  to  his  early  residence  in  India. 
Ill  health  compelling  him  to  8«'ck  change  of  air,  a  fnend  advised 
him  to  unite  health  and  profit  in  one  venture  by  a  visit  to  the 
Kingdom  of  Uurinah,  with  the  view  of  "  ascerUining  the  wanU  of 
the  population"  wiih  regard  to  English  manufactures,  and  of 
gaining  a  "  knowledge  of  the  rarious  prodncU  of  the  count«7  \i 
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suitable  for  export."  "My  choice  lay  between  accepting  this  pro- 
posal, and  undertaking  a  dull  routine  voyage  with  no  other  object 
than  the  fulfilment  of  the  doctor's  injunction,  and  the  reader  will 
have  little  difficulty  in  deciding  which  of  the  two  offered  the 
str  ngest  attractions,  when  I  add  that  at  this  tunc  I  was  barely 
twenty-three  years  of  age.  The  love  of  novelty  and  adventure 
quickly  settled  the  question  in  my  mind,  and  I  at  once  entered 
enthusiastically  into  the  views  of  my  friend,  who,  on  his  part, 
manifested  his  confidence  in  the  success  of  the  scheme  by  engaging 
to  supply  me  amply  with  the  means  necessary  to  carry  it  out." 

Mr  Gougerwas  thus  the  first,  or  all  but  the  first,  to  carry  British 
commerce  into  the  heart  of  the  Burmese  Empire.  The  result  was 
at  the  outset  all  that  could  have  been  hoped  for.  He  was  received 
by  the  Emperor  in  the  most  friendly  manner ;  his  assortment  of 
goods,  especially  the  cotton  fabrics,  was  scrambled  for  by  nobles, 
ladies,  and  merchants.  Cotton  goods  of  the  value  of  3,000; 
realised  8,000? ;  of  other  articles  the  selling  price  was  six  or  seven 
times  the  cost  price.  A  fabulous  field  of  wealth  was  opened  before 
his  eyes,  burdened  with  only  two  drawbacks  ;  but  they  were  serious 
ones  :  the  insecurity  of  life  and  property  under  a  despotic  prince, 
bound  by  no  treaties,  commercial  or  otherwise ;  and  the  difficulty 
of  removing  the  wealth  so  easily  acquired.  "Bags  of  silver  and 
gold  in  bullion"  came  pouring  in  to  pay  for  goods  seized  upon  with 
alacrity,  but  the  question  now  arose  of  what  to  do  with  this 
bullion.  To  export  it  was  illegal ;  and  of  all  the  varied  produce 
of  a  great  and  fertile  Empire,  teak  wood  alone  was  a  legal  article 
of  export.  Rice  was  produced  in  such  abundance  that  it  mouldered 
into  decay,  but  to  export  it  was  strictly  forbidden.  Precious 
stones  were  abundant,  but  they  too  were  under  the  same  prohi- 
bition. Kaw  silk  was  brought  by  caravans  from  China,  but  neither 
might  this  be  taken  out  of  the  country.  In  this  extremity  our 
author  had  but  two  alternatives, — cither  to  spend  his  gains  as 
quickly  as  possible  and  retire  from  the  rich  field  he  had  opened  up, 
or  to  obtain  some  relaxation  of  the  prohibitory  laws.  The  first  he 
would  not  do,  and  the  second  he  could  not  do,  except  by  one 
method  not  the  most  consistent  with  English  ideas  of  straightfor- 
wardness and  honest)'.  We  will  let  the  writer  tell  himself  his 
difficulty,  and  his  proposed  means  of  extrication  : — 

It  thuB  appears  that  one,  and  only  one,  aerioua  impediment  stood  in 
the  way  of  any  individual  seizing  the  opportunity  to  make  a  gigantic 
fortune,  and  ibat,  too,  in  a  very  unexpected  manner,  in  times  when  every 
earner  of  the  world  was  supposed  to  be  overrun  and  explored  by  hosts  of 
indefatigable  fortone-hunteri.  This  one  impediment  was  how  to  get  the 
profits  out  of  the  country  after  they  had  been  made.  For  the  precious 
niet.ls  there  was  no  homj;  the  prejudice  was  loo  deeply  ruoted  to  be 
M'ailed  with  any  chance  of  success.  But  there  was  auother  ariicle  of 
commerce,  already  slightly  hinted  at,  which  would  serve  my  purpose  far 
better,  and  at  the  same  time  was  not  so  likely  to  meet  with  opposition. 
If  I  could  only  succeed  in  shaking  the  obstinacy  and  Ignorance  of  the 
Hlul-dan,  the  wanting  link  would  be  supplied,  and  the  chain  of  commerce 
maJe  perfect.     I  allude  to  Rice. 

'\yhen  we  consider  the  vast  amount  of  rice  now  grown  upon  our 
tcrritorieg  in  Burmah,  we  can  imagine  the  golden  dreams  our 
author  was  building  in  the  prospect  of  this  grand  monopoly.  How 
to  attain  his  end  was  now  the  question,  and  to  do  at  Burmah  as 
the  Burmese  do,  was  the  ready  answer. 

If  ever  doubtful  means  were  not  only  admissible  but  justifiable,  they 
were  so  here;  so  I  opened  my  batteries  against  the  strongholds  of  prohibi- 
tion, by  sending  balU  of  gold  and  silver  Into  Menthspee  and  the  Wuongees 
with  such  etr.  ct  that  the  outworks  ware  soon  demolished.  First  fell  the 
refusal  to  ptrmit  me  carrying  my  treasure  to  Rangoon  ;  then,  bringing 
ntavicr  metal  to  bear,  the  liberty  to  buy  and  export  a  little  raw  silk.  I 
dared  no  mure  for  the  present;  but  I  left  off  firitig  with  thia  conviction, 
vli.,  that  if  1  chose -to  bribe  high  enough,  and  in  the  right  quarter,  there 
were  few  privileRea  list  were  beyond  my  reach. 

lliis  probably  was  true  enough  ;  but  this  lavish  use  of  money 
was  afterwards  brought  up  against  him  when,  on  the  appearance 
of  ihe  Enj^h  fleet  before  Ran<joon,  he  was  arrested  on  suspicion 
M  a  «py.  Suspicion  and  conviction  are,  in  a  despotic  country, 
almost  synonymous  terms,  and  Mr  Gouger  rapidly  exchanges  free 
mteroourse  with  Emperor  and  nobles,  court  favour,  and  the  pros- 
pect of  an  immense  fortune,  for  the  death-prison,  and  the  near 
pro«p«ct  of  torture  and  death.  Even  if  a  violent  close  wei-e  not 
put  to  his  existence  in  that  fearful  place— whose  Burmese  name, 
Letnm-zoon,  or  "  Hand— shrink  not,"  tells  its  own  tale— slow 
starvation  would  probably  do  its  slower  work,  since  the  prisoners 
hail  no  allowance  of  food  made  to  them  by  the  State,  or  if  they 
had,  never  received  it.  Dr  Judson's  admirable  wife  did  everjthin^ 
that  wa»  po.8iblo  to  alleviate  her  husbands  fate  ;  and  our  author" 
though  a  Btrnngcr  in  the  country,  waa  fortunate  enough  to  have 
among  the  servanU  he  took  with  him  from  India,  one  who,  with 
rare  fidelity,  clung  to  liis  disgraced  master,  and  by  the  labour  of 
his  hamla  provided  him  with  his  daii/  food  during  the  two  years  of 
his  imprisonment. 

The  sUte  in  which  the  English  prisoners  were  found  at  the  close 
of  the  second  Burmese  war  has  given  us  some  insight  into  the 
nature  of  Burmese  prisons ;  but  the  horrors  of  the  Let-ma-zoon 
have  never  before  been  so  completely  revealed  as  in  this  book. 
Eleven  months  of  intimate  ocfiuaintancc  made  the  writer  familiar 
with  its  revolting  cruelties,  and  eiiablea  him  to  paint  a  picture  so 
hornble  that  we  would  gladly  turn  away  from  it,  if  the  fact  of  its 
truth  and  the  interest  it  awakens  in  the  fate  of  the  helpless  victims 
(hd  not  chain  us  to  the  narrative. 


On  the  28  th  of  May,  1824,  Mr  Gouger  was  carried  before  the 
court  of  justice,  in  the  yard  of  the  palace,  where  he  had  hitherto 
been  a  welcome  visitor,  clothed,  by  especial  royal  gif^  in  the  royal 
scarlet  silk  plaid,  an  honour  he  had  been  used  to  think  inconvenient 
but  which  he  would  now  have  thankfully  resumed.  Here  he  was 
accused  of  communication  with  the  enemy,  sending  information, 
drawing  up  plans,  and,  among  other  things,  of  bein^  brother-in- 
law  to  the  Honourable  East  India  Company,  who,  it  was  affirmed, 
had  married  his  sister !  After  a  lengthened  examination,  and 
many  fears  of  the  <juestion  being  applied,  he  was  sent  to  the  death- 
prison  there  to  wait  his  sentence.  One  by  one  all  the  P^uropeans 
m  Ava  joined  him  there — a  wretched  company,  guarded  by  seven 
or  eight  nithless  jailors,  the  outcasts  of  their  nation,  sealed  ijn  their 
cheeks  with  the  seal  of  their  degradation,  a  ring  tattooed  into  the 
flesh.  "  I  beheld,"  says  Mr  Gouger,  "  a  poor  youth  doomed  to 
the  most  debasing  ignominy  for  the  rest  of  his  life  by  these  fatal 
rings,  his  piteous  cries  at  the  dearadation  he  was  undergoing  being 
drowned  by  the  jeers  and  ridicule  of  the  confederates.  Ihey 
soon  made  him  as  much  a  child  of  the  Devil  as  themselves." 

Three  pairs  of  fetters  having  been  riveted  upon  his  ancles,  Mr 
Gouger  was  introduced  to  his  future  dwelling.  This  was  a  planked 
building  containing  one  long  room,  forty  teet  by  thirtv ;  dark  in 
the  full  blaze  of  noon,  except  where  light  penetrated  through 
chinks  in  the  teak  boarding.  The  furniture  consisted  of  stocks 
and  chains,  with  "  one  suspicious-looking  piece  of  machinery  whose 
painful  uses  it  was  my  fate  to  test  before  many  hours  had  elapsed. 
It  was  merely  a  long  bamboo  suspended  from  the  roof  by  a,  rope 
at  each  end,  and  worked  by  blocks  and  pulleys  to  raise  or  depress 
it  at  pleasure."  On  the  floor,  foul  with  accumulated  impurities, 
lay  about  forty  natives  nearly  naked,  half  famished,  inexpressibly 
dirty,  with  some  one,  some  both  feet  in  the  stocks,  and  heavilv 
chained  besides.  The  odour  was  indescribable,  the  olace  teemed 
with  creeping  things,  and  if  the  loose  fitting  of  the  planks  and  a 
torn  rafter  in  the  roof  had  not  let  in  a  little  air,  "  it  is  difficult  to 
see  how  life  could  be  long  sustained."  A  short  turn  in  the  prison 
yard  once  a  day  was  all  the  air  and  exercise  allowed — the  food 
brought  by  friends,  or  charitable  people,  was  left  at  the  wicket,  no 
communication  being  allowed  with  any  one  outside.  At  night  the 
feet  of  the  European  prisoners  were  secured  to  the  "  suspicious- 
looking  "  bamboo,  which  was  then  elevated  till  only  the  shoulders 
rested  on  the  ground.  In  this  attitude  sleep  was  all  but  an 
impossibility,  and  if  this  torment  had  not  been  afterwards  relaxeti, 
the  wretched  prisoners  must  have  yielded  up  their  Uves  in  that 
horrible  den.  To  speak  of  the  cruelties  that  were  daily  perpe- 
trated there  is  a  task  too  hateful ;  we  will  only  give,  as  an  indication 
of  what  they  were,  the  closing  reflections  of  our  author,  who 
gives  but  a  "  sample  "  of  what  he  daily  witnessed : — 

Shall  I  be  credited  when  I  say  that  in  process  of  time  such  spectsdea 
as  these  pa^ised  unheeded  and  almost  unfelt, — tiiat  the  sufferings  of  our 
fellow-creatures,  which  at  tirst  we  shuddered  at,  and  almost  fainted  to 
behold,  we  lived  to  regard  with  unconcern  ?  S:range  and  unnatural  aa 
it  may  at  fir»t  appear,  sucli,  nevertheles?,  was  the  (act ;  and  what  makes 
this  apathy  more  surprising  is,  that  we  knew  at  the  time  the  extreme 
probability  of  our  being  ourselves  subjected  to  similar  treatment.  It  is 
terrible  to  think  on  the  force  of  habit.  1  do  not  mean  that  our  teasen 
was  perverted,  or  that  we  looked  with  complacency  on  such  doings, — 
reason  and  religion  taught  us  to  hate  and  abhor  them  ;  but  the  fine  feel- 
ines  and  sympathies  of  our  nature  were  so  continually  and  violently  out- 
raged, that  in  time  they  becamr,  in  a  ureal  degree,  unimpressible  and 
callous At  any  rate  it  was  a  merciful  law  for  us,  for  had  our  sensi- 
bilities remained  acute,  we  must  have  bren  driven  road. 

During  these  eleven  months'  imprisonment  the  Burmese  had 
been  losing  ground,  and  the  English  as  steadily  gaining  upon  them. 
A  new  General  was  appointed  with  large  powers,  and,  Mr  Gouger 
thinks,  by  his  orders  the  white  prisoners  were  removed  from  the 
State  prison  to  a  minor  one  in  the  province  over  which  he  ruled. 
Here,  in  a  wretched  and  unhealthy  shed,  but  free  from  the  dirt  and 
wickedness  of  their  former  prison,  they  waited  the  death  they  now 
fully  expected.  How  it  came  to  pass  that  they  were  yet  aUve,  and 
unmangled  by  tortures,  they  knew  not.  AVo  now  come  to  the 
strange  tale  of  the  stat-ving  lion,  which  struck  us  always  as  incom- 
prehensible in  Dr  Judson's  account,  as  related  by  his  second  wife : — 
One  night,  soon  after  the  events  lately  related,  thia  moU.-y  little  family 
was  trying  tj  forge:  iu  sorrows  in  sleep,  when  hollow  rumbling  suunds, 
like  distant  thunders,  disturbed  Its  les'.  Presently,  as  it  came  nearer, 
we  could  distinguish  the  sound  of  wheels  creaking  as  if  some  clumsy 
vehicle  was  supporting  a  heavy  weight,  the  voices  of  men,  and  above 
all,  at  intervals,  the  loud  roJiing  of  some  wild  animal,  drowning  for  the 

moment  all  othrrsoundi When  the  object  of  our  inquiry  hadreaclied 

ItD  destination,  curiosity  waa  changed  into  terror,  by  hearing  that  a  huge 
lioness,  confined  in  a  strong  cage,  to  which  wheels  had  been  fixed  for 
facility  of  transport,  waa  the  cause  of  all  ihis  uproar.  With  some  diffi- 
culty i  he  clum^y  car  was  drawn  into  the  prison  enclosure,  and  plai:ed 
close  under  our  room.  All  night  long  we  listened  to  the  hungry 
warnings  of  the  animal  with  feelinga  of  horror,  esgerly  searching  for  some 
probable  motive  thst  hail  intiusiiced  the  Goveiument  to  send  such  a 
crcaiU'e  hen,  but  alwa>8  in  vain  :  returning. n  dismay  to  that  which  ap- 
pcaioi  to  be  the  most  simple  interpretation,  that  we  were  to  be  thrown 
into  Ihe  den  of  the  savage  to  be  torn  to  pieces  and  devoured.  'I'he  ruyai 
beast  wai  so  near  that  her  breathings  might  b'  distinctly  heard,  and 
every   roar   and    hungry    growl   made   us    tremble   in   anticipation    of 

the    terrible    doom    ibat    awaited   us No   information   could   we 

gain.  There  stood  the  lioness  glaring  on  us  with  eyes  of  fury  whenever 
we  approached  her  csgp,  here  stood  the  astonished  jailor  who 
could  throw  no  lijht  on  the  myater; The  day    past,    atill    no 
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order*  c»aie;  but  our  fe«r«  gained  strength  when  we  law  that 
the  aninial  wai  kept  without  food.  The  cravings  of  hanger  made  it  still 
more  ferocious;  the  whole  of  the  next  night  was  spent  in  listening  to 
its  dreadful  bellowing?,  which  might  have  been  beard  at  intervals  across 
the  plain.  Little  was  it  to  be  wondered  at  that  the  brain  of  worth* 
Father  Ignatius  lost  its  balance,— far  more  wonderful  is  it  that  any  of 
us  F^eaerved  our  reason.  Day  after  day  the  starvation  continued,  and 
night  after  night  the  same  fearful  bellowin^a  were  repeated,  until  in 
about  a  week  the  poor  creature  began  to  exhibit  signs  of  diminished 
atrerE»h;  nnd  as  these  appeared  our  hopet  revived.  Could  we  be  mis- 
taken ?  This  unparalleled  cruelly  continued  for  about  a  fortnigh',  when 
the  nob!e  animal  yielded  up  its  breath. 

This  lion  was  from  Arabia,  and  had  been  presented  to  the  Emperor 
by  the  Imaum  of  Muscat :  for  what  cause  it  was  doomed  to  this 
cruel  end  was  never  rightly  known.  Mr  Gouger's  conjecture  seems 
only  too  probable  ;  but  what  induced  the  subsequent  change  of  plan, 
or  the  substitution  of  the  very  doubtful  gain  to  the  captives  of  being 
buried  alive,  he  never  discovered.  The  sudden  disgrace  and  violent 
death  of  the  newly-appointed  General  (who  was  trampled  upon  by 
elephants)  saved  our  author  and  his  companions  for  the  j  resent 
time,  and  the  necessity  of  the  Burmese  Court  for  peace  soon  after 
procured  their  liberation, — Sir  Archibald  Campbell  demanding  the 
msLint  release  of  the  white  prisoners  as  an  indispensable  preliminary. 

yVc  have  given  a  brief  outline  of  Mr  Gouger's  storj-,  which  is  full 
of  curious  and  interesting  matter,  though  much  of  it  is  necessarily 
of  a  painful  and  disagreeable  nature.  He  may  well  say  that  after 
the  experience  of  those  two  years,  all  subsequent  trials  and  suffer- 
ings have  seemed  light  in  the  comparison. 


TiTE  CoRsniJLi.  Magazine.     December.     Smith  and  Elder. 

I^Iackiuak's  Magazixjs.  December.  Macmillan. 
The  numbers  ofboth  these  magazines  forthe  present  month  are  very 
good.  Mr  TroUope  and  Mr  Hughes  keep  up  the  ball  with  unflagging 
iprit,  but  "  Framlev  Parsonage"  is  drawing  fast  to  a  happy  conclu- 
sion, whereas  "  Tom  Brown"  we  hope  will  continue  to  entertain  us 
for  some  months  longer.  The  present  number  of  "  Macmillan  "  is 
extremely  clever,  and  is  worked  up  with  the  freshness  and  vigour 
of  Mr  Hughes'  happiest  moments.  In  the  "  Roundabout  Papers  " 
Air  Thackeray  gracefully  intimates  his  intention  of  displacing  Mr 
TroUope  as  chief  raconteur  of  the  "  Cornhill,"  which  has  now 
completed  its  second  voliune.  The  December  number  contains, 
besidea  "  Fnunley  Parsonage  "  and  the  "  Roundabout  Papers,"  a 
clever  essay  on  "Success,"  an  amusing  account  of  "How  I  was 
Upset,"  an  article  on  "  Criminal  Law  and  the  Detention  of  Crime," 
aad  serend  others  of  interest.  There  are  some  clever  lines  on  a 
"  Human  Skull,"  and  some  very  mediocre  verses  by  Clmilotte 
Bronte,  which  had  better  have  been  left  in  oblivion. 

"Macmillan"  has  a  very  graphic  and  spirited  article  on  ''Travel- 
ling in  Victoria,"  hy  Henry  Kingslcy  ;  an  account  of  "  Mr  Rarey's 
Manner  of  Breaking  Horses,"  sulliciently  curious ;  some  extracts 
from  the  "Journal  of  an  Englishwoman  at  Xaplcs,"  giving  a  fearfid 
account  of  the  Neapolitan  hospitals ;  a  popular  exposition  of  Mr 
Darwin's  book ;  and  a  critical  disquisition  on  Mr  Patmore's  last 
poeai.  These,  with  a  short  poem  or  two,  are  the  chief  conteot< 
of  the  number  for  December. 


HoLTDAT  Tales  fob  Schoolbots.  By  Wiu.iam  Mabtis,  Author 
of  the  "  Holiday  Book,"  "  Every  Boy's  Book,''  &c.  London  : 
Darton  and  Co.,  58  Holbom  hill.  1«G0. 
Thesi  stories  are  mostly  vulgar  and  disagreeable,  though  not 
without  a  sort  of  smartness  which  some  boys  may  find  amusing. 
The  best  of  the  series  is  "  The  Ugly  Slaves  of  Bcncal,"  but  its 
effect  is  marred  by  the  selfish  moral  which  the  author  has,  quite 
needlessly,  contrived  to  extract  from  it. 

BOOKS   BECEfVED. 

m  jilio  of  DirtaUan  CbanoKr.     Hocr. The  Nonary  najroui*.    low. '      Dlfl- 

<  II--    Low. Tk*  Bojr'a  Owm  B«ok  or  Boala.    Low. Th*  Babaa  In 

I  j<m. New  Koata  to  Weaton  Chin*    Lirerpool :  AIMon  Oilier.—— 

><  :<  AaauranM.  Eflbigtiaai  WUaon. TtaaBritbh  Watkman.  ni'attmoa- 
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Some I^ondonjntim.tls  have annoimri  "  •  '    ■'       ',  '    .s 

for  commercial  treatic -4   b<:twccn    P'rar 

and  the  ZoUverein  have  made  great  jir^gn-.j.  A-  in  i,<r^}'}ui, 
this  is  only  a  re()ctition  of  wli«t  ha«  been  alreadrBtated  in  the  Ivo- 
■oMi.^T  J  but  as  to  the  Zollrerein,  I  am  asanred  on  good  authority 
that  the  statement  in  exaggerated,  little  advance  in  the  ncgolijUions 
with  it  having  really  \>eeu  made. 

I'^'jiorta  have  been  current  that  Ihe  Gwrenil—Bt  ia  about  to 
muki:  some  radical  changes  in  the  ajratem  of  taxation  in  this 
'  ooattry,  and  in  particular  ia  about  to  etbd>U(h  an  Sneome  tax. 


No  one  can  say  that  some  schemes  of  the  kind  may  not  be  enter- 
tained by  the  Emperor ;  but  what  is  certain  is  that  if  they  bo, 
they  have  not  yet  assumed  a  practical  shape.  As  to  the  loan 
which  was  lately  talked  of,  I  hear  that  one  ought  to  bo  raised ; 
but  that  no  decision  on  the  matter  has  yet  been  come  to ;  neither 
is  one  expected  until  the  new  Minister  of  Finance  shall  have  made 
himself  master  of  all  the  details  of  his  office,— a  task  which  is  not 
to  be  accomplished  in  a  day. 

M.  Slires  has  at  last  announced  the  issue  of  his  famous  Ottoman 
loan,  aftcrpreparing  the  public  for  it  by  publishing  in  the  newspapers, 
at  an  enormous  expensd|  a  treatise  on  the  finances  and  commerce 
of  luikey,  in  which,  of  course,  both  were  represented  couleur  de 
rose.  The  amount  of  the  loan  is  not  stated,  but  250,000  bonds 
are  to  be  issued  to  the  public  at  31-2f  50c  (12/  10s)  each,  and  it  is 
announced  that  bankers  at  Constantinople  have  taken  180,000 
at  a  figure  not  mentioned,  but  which  we  may  presume  is 
certainly  not  higher  than  the  said  312f  50c.  It  is  also  announced 
that2.5,000  are  to  be  reserved  for  the  shareholders  in  SI.Mires'  Caisse 
Gtinerale  des  Chemins  de  fer,  and  that  for  them  only  S07f  50c  is 
to  be  paid.  The  bonds  are  to  be  nominally  of  500f,  and  are  to 
receive  6  per  cent,  interest  on  that  sum,  that  is  30f  per  annum  ; 
and  they  are  to  be  paid  off  at  500f  in  the  space  of  thirtv- 
six  years.  As  a  guarantee  for  the  payment  of  the  interest 
on,  and  the  reimbursement  of  the  bonds,  the  general  revenues  and 
certain  special  revenues  of  the  Ottoman  Government  are  mort- 
gaged, and  are  to  be  got  in  under  the  superintendence  of  a  special 
commission.  All  this  is  ven,-  well— on  paper ;  but  what  will  the 
reality  be  ?  When  a  Government  undertakes  to  give  20/  sterling 
for  every  12/  10s  lent  to  it,  and  in  the  meantime  to  pav  6  per 
cent.,_can  the  security  be  perfectly  good  ?  This  is  what  everybody 
is  asking  himself,  and  most  practical  men  answer  in  the  negative. 
So  answering,  the  probability  is  that  such  men  will  abstain  from 
subscribing.  But  it  is  not  to  them  that  M.  Mil  ca  addresses  him- 
self, but  to  the  mass  of  the  vulgar  public,  and  perhaps  his  terms 
may  tempt  them.  I  have  heard  say,  however,  that  as  the  Govern- 
ment in  this  country  arrogates  to  itself  the  power  of  meddling  with 
everything,  it  could  not  do  a  more  useful  action  than  to  make 
known  publicly,  through  the  Moniteur,  what  it  thinks  of  this 
loan;  that  is  to  say.  whether  from  what  it  knows  of 
the  financial  and  political  condition  of  Turkey,  it  enter- 
tains the  conviction  tliat  she  can  and  will  give  honest  people 
20/  for  every  .12<  10s  they  may  lend  her,  and  6  per  cent  to  boot. 
One  mighty  almost  assume  that  the  Government  is  not  ((uito  clear 
on  that  point,  inasmuch  as  it  publicly  announced  that  a  gentleman 
named  M.  Ploeuc,  a  French  Inspector  of  Finance,  who  is  on  some 
official  mission  at  Constantinople,  was  "not  authorised  by  it"  to 
accept  a  seat  on  the  commission  referred  to,  as  ]NL  Miris  adver- 
tised he  had  done.  In  consequence  of  this  disagreeable  noti- 
fication, M.  Jfires  was  forced  to  leave  M,  Plccuc's  name  out  of  bit 
advertisements.  A  report  too  is  current  that  an  expression  of  Go- 
vernmental dissatisfaction  is  not  unliki'ly  to  be  conveyed  to  the  Go- 
vernor of  the  Credit  Industriel  Bank  for  having  consented  to  cause 
the  payment  of  the  interest  on  the  loan  to  be  made  by  that  esta- 
blishment,—he  being  appointed  to  his  office  by  the  Government, 
and  his  acts,  therefore,  being  to  a  certain  extent  under  its  control. 

In  my  last  I  gave  from  the  recently  published  "  Tableau  Generiil 
du  Commerce  de  la  France  "  some  statistics  res|>ecting  French  eom- 
jnerce  of  the  last  and  preceding  years.  Subjoined  aie  tables  show- 
ing the  princijial  countries  from  which  imports  and  to  which  ex- 
ports were  made.  It  must  be  Ftatcd  that  in  the  imports,  both 
what  was  destined  for  consumption  in  France  and  what  was  des- 
tined to  be  sent  abroad  are  comprised  ;  whilst  the  exports  include 
both  French  productions  and  foreign  articles  brought  to  France 
to  be  exported.  These  two  categories  of  imports  and  exports  are 
classified  by  the  French  Customs  under  the  head  of  "  General 
Commerce."  The  figures  represent  the  "  ollirial  value,"  that  ia, 
are  calculated  accorduig  to  a  scale  fixed  so  far  back  as  1827.  j 
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Enitland. — „ .„  U3.»Kn,tm  . 

Hwllierland !!il,4no,ooo  . 

I'nitad  Hiatn  iUl.Mm.dOO  . 

Utnnaa  ZoUvaroln tM.KOo.nno  ... 

BalclHn.».-.._~.. Wl.WKi.tNK)  ... 

Turiw)  „„ _ ss.im.ooo  ...  J. 

Safdfcilaii  Hlilaa  and  Mooata  im.'tHQ.oao  ...  1 

Spala__ •s.i'Oo.ono  ... 

Bnitltta  India  „.    M,Hooo«o  ...  1 

Ruaila   „„    W3O0.OU0  ...    . 

Alferia  SJ.wo.nno  ... 

lie  de  la  K(aniaa.>.,„„ S<i,l(in.ixio  ... 

ilotlanil _-._. *7,4<>Ouao  .„  : 

Braail „....„ t4,<KKi,0()0  ... 

TwoHleUloo Sl.iOO.OOO  ... 

Hlo  do  la  Plata IJ.iKKl.WiO  ...     1.7' 

Tufcinyand  I.acca. tlXK'.OOO  ...  '     i  ... 

flpanUh  t'uM  In  America...    IT.SIW.UOO  ...     l'         <    >> 

Kujrpl „...„ W.OOV.tK'O  _    .,  r        . 

Konrajr „„..„....„ „    14,300,000  ...     II    

Bwadan „ «,JOO,000  ...        •>  •  .  . 

llaaaaTowaa  .„,...„    11,1)00.0(10...    ln.WM.iicn  ... 

ilaytl .„.».„_...„     s.ion.wia  ...    )4.7«o,i»>o  ... 

Auatiia  _..,    K.soo.noo  ...    ir,,tl<n,'>liu  ... 

Ciiill  „ «,i((i.<KW  ...     t.inB.nin  ... 

HmIcd -.~....»,.„....„  7  900,000  ...  «.»"".I1«0  ... 

Bmbu  Hlaloa  .,„.__„ s.aou,(HM  .„  'i,IKio.uw>  ... 

Portotal   „.«.M.™...„  4,000.(100  .„  3,w«i,ii<io  ... 

Dmnnarll 400.000  ...  WlO.OOO  ... 

Prmeb  i'am.  la  ladla. 14,<a0,«00  ...  S0,«W,000  ... 

CUm.  Cochin  Cklaa,  and 

Oceania .„ »,»00,(IOO  ...  4,100,000  ^      7,000.000  ...      4.'i00,rjo0 


1«S7. 

ms. 

IMO. 

1 

1 

.  .<Nn.MO,«IO  . 

iiia.i««,ooo  . 

f 
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EXPOBTS. 

18£6.  18«7.  18(8.  18Ji9. 

f  f  f  f 

EngUmJ « 410.100,000  ...  422,400,000  ...  499,100,000  ...  e25,(!00,00fl 

United  States  409,100  000  ...  331,800,000  ...  285,600,000  ...  365,.'i00.00n 

Switzerland 177,500,000  ...  197.200,000  ...  209,800,000  ...  258.800,000 

Belgfllin    102,300,000  ...  158,400,000  ...  178,400,000  ...  170,000,000 

German  ZoUverein 115,600,000  ...  133,300,000  ...  155,500,000  ...  100,400,000 

Algeria 143,200,000  ...  126,000,000  ...  132,100,000  ...  165,50",000 

Sardinian  SUtea  and  Monaco     99,600,000  ...  109,600,000  ...  112,200,000  ...  143,500,000 

Spain 150,100,000  ...  161,100,000  ...  168,600,000  ...  136,000,000 

BrazU 64,800,000  ...     84,800,000  ...     67,800,000  ...     77,600,000 

Turkey  87,900.000  ...    85,100,000  ...     09,900,000  ...     74,400,000 

Two  Sicilies 86,800,000  ...     36,600JM)0  ...    47,300,000  ...    44,800,000 

Spsnlih  Poaa.  In  America...    27,6uO,0O0  ...    32,60olbo  ...    41,700,000  ...    34.700.000 

Chill  39,800,000  ...    44,100,000  ...     27,200,000  ...    33,800,000 

Tuscany  and  Lucca. 26,800,000...     26,600,000...     30,000,000...     33,500,000 

Holiaad 22,400,000  ...     23,800,000  ...     37,600,000  ...     28,500,000 

Russia    26,600,000  ...    24,500,000  ...     27,700,000  ...     30,000,000 

Ee  de  1»  Reunion 20,900.000...    29,100,000...    83,600,000...    25,600,000 

Portugal    12,700,000  ...     13,200.000  ...     15,100,000  ...     19,400,000 

Egypt 16.800,000  ...     15,200,000  ...     16,200,000  ...     19.100,000 

Austria  13,100,000  ...     16,000,000  ...     22,400.000  ...     18,300,000 

Mexico  27,900,000  ...    22,800,000  ...     16,400,000  ...     17,900,000 

Hans*  Towns  12,700,000  ...     20,900,000  ...     12,800,000  ...     16,800,000 

RomsB  SUtes  11,000,000  ...      9,400,000  ...    12,200,000  ...     14,000.000 

Engliahl  ndia  6,900,000  ...      7,600,000  ...      9,300,000  ...      9,000,000 

Haj-a 7,400,000  ...     10,400,000  ...      6,400,000  ...      8,400,000 

China,   Cochin  China,   and 

Oceania 2,700,000...      2,800,000...      3,800,000...       3,300,000 

French  Possessions  in  India         600,000  ...         600,000  ...         600,000  ...         700,000 

NorH-ay... 2,000,000  ...       2,300,000  ...      2,100,000  ...      2,800,000 

Sweden 2,200,000  ...      1,600,000  ...       1,800,000  ...       2,600,000 

Denmark  1,700,000  ...      1,600,000  ...      1,200,000  ...      1,900,000 

There  are  other  countries  in  the  lists,  but  they  are  not  worth 
specifying.  !Many  of  these  items  are  deserving  attention.  The 
smallness  of  the  imports  from  Austria  and  Denmark,  and  the  de- 
cline last  year  in  those  from  the  French  possessions  in  India,  will 
be  particularly  noticed.  So  also  will  the  insignificant  exports  to 
Austria  and  to  the  same  possessions.  Hut  what  will  perhaps  be 
chiefly  remarked  is  the  enormous  increase  last  year  to  England. 
If  the  quotations  given  in  my  last  be  referred  to,  il  will  be  per- 
ceived that  the  articles  in  which  the  increase  chiefly  took  place 
were  silk  tissues,  wheat  flour,  prepared  skins,  brandies  and  spirits, 
wines,  and  bulter. 

The  Western,  Orleans,  Mediterranean,  Ardennes  and  Dauphine 
railways  advertise  the  payment  of  interest  on  bonds  from  the  Ist 
of  January  next.  The  Line  of  Italy  Company  announces  the  pay- 
ment of  i2f  50c  per  new,  and  6f  25c  per  old  share,  from  the  same 
date  J  also  a  call  of  300f  on  "  proviiional  certificates"  of  the  loan. 
The  Portuguese  Railway  Company  likewise  requires  the  payment 
of  a  call  of  300f  per  share  from  the  1st  of  January.  The  Grais- 
sessac  to  Bcziers  shareholders  have  authorised  the  raising  of  a  loan  ' 
on  such  terms  as  the  directors  may  think  favourable,  by  the  issue 
of  19,701  bonds,  or  the  deposit  of  them  as  security. 

At  a  recent  meeting  of  the  shareholders  of  the  Bank  of  Algeria, 
the  profits  of  the  year  1860-61,  ending  the  31st  October,  were 
stated  to  be  large  enough,  after  deducting  99,041f  for  the  reserve 
fund,  to  allow  a  dividend  of  46f  50c  per  share  to  be  declared,  which 
is  9J  per  cent,  for  certain  of  the  shares  and  7}  for  the  others. 
Among  other  things,  it  was  announced  that  the  discounts  amounted 
to  53,942,530f,  being  an  increase  of  10,599,992f  over  those  of  the 
preceding  year.  It  also  announced  that  the  reserve  fund  amounts 
to  866,199f,  which  is  nearly  29  per  cent,  of  the  paid-up  capital. 

The  cotton-spinners  at  Lille  are  represented  to  be  busily  engaged 
m  transforming  their  machinery,  so  as  to  be  better  able  to  compete 
with  the  English  under  the  treaty. 

The  Bourse  during  the  week  has  been  without  animation.  Some 
apprehension  exists  that  the  events  in  China  will  necessitate  a  large 
expenditure,  and  that,  after  all,  things  may  turn  out  ill  in  America. 
To-day  it  was  reported  that  M.  Mires  had  received  numerous  sub- 
scriptions for  his  loan.  The  quotations  are  as  follow  :  the  Threes 
are  ex  div. : — 

Tlinrsday,  Thnrsday, 

Dec.  6.  i»ec.  13. 

f    o  f     o 

Threei    70  55    G8  80 

Bank  of  France ._ 2930    0    2925    0 

Credit  Foncier 920    0    

Credit  Mobilier    783  75    .]!!!!"!     77i2  .W 

Orleana  ilaUway  1.382  60    '.'.'.....'..  1383  75 

Northern    990    0     992  .50 

E"t«rn 610    0     606  25 

Mediterrauean 910    0     .  91125 

|ontl>«n>    526    0    522  50 

Y*ST^ " 562  50 

^"*^*»  ••■•:••... 610    0     612  60 

Houtli  Austrian  Lombard  4S7  60  483  75 

Credit  Foncier  Bond»  of  l.OOOf  at 

3  per  cent. ioi6    o    1030 

I>o.  OoapoDi,  lOOf,  4  per  cent. 100    0  100    0 

^   A-  ISSi'^  -    B«25  ;;:::::;:  9750 

^      S^'t   ~   *^^    0  500  0 

do.   eOOf,  3   —   470  0  472  75 

Subjoined  is  an  account  of  the  market* : 

'  week ;  yos- 


Do. 
Do. 


Flour.— Bi'iinci.  at  FarU  liti  not  been  active  during  the  w 
^''V,thtyckoni9ki\os,  wa.  60f  to  «3f;  la.t  we*k  the  quotation 
w..  60f  to  62f.  In  four  mark,  there  ha.  bwn  a  rii.;  ye.terda,,  the  cur- 
rent worth  wa.  60f  50c  •,  for  January  and  February,  same  price :  March 
and  April,  6lt  2Sc  to  6U  50c.  "^        ' 

Whbat.— At  Parii,  Teiterday,  in  the  early  part  of  the  day  offers  were 
few  and  little  was  done,  but  towarda  the  close  oper.ti.>na  became  active  • 
quotitiona  were  33f  to  35f  .^Oc  and  36f  the  sack  of  ISO  kilogt  At  ifar- 
MiHes,  last  week,  pricea  were  firm  and  arrivals  few.  Of  the  provincial 
mark,  la,  21  present  a  riae  of  9c  to  75c  the  hectolitre.  79  a  fall  of  from  8c 
to  2f  25c  i  41  have  undergone  no  change;  17  are  reported  firm. 


Cotton. — Business  at  Havre,  In  the  week  ending  Friday,  was  regular, 
the  sales  amounting  to  8,074  bales,  and  quotations  remain  unchanged. 
Low  New  Orleans  was  consequently  91f  the  50  kilogs,  and  very  ordinary 
ditto  98f.  The  arrivals  were  28,948  bales.  This  week,  business  has  been 
animated,  and  prices  very  firm. 

Coffee. — At  Havre,  in  the  week  ending  Friday,  a  fair  amount  of  busi- 
ness was  done.  .542  sacks  Hayti  Port-au-Prince  disposable,  fine  quality, 
went  at  80f  to  81f  the  50  kilogs  iu  bond ;  1,500  sacks  ditto  for  delivery, 
78f  to  78f  50c  ;  315  sacks  Rio  not  washed,  disposable,  75f  to  76f ;  518 
ditto,  for  delivery,  75f ;  250  Rio  washed,  for  delivery,  &3f ;  4,000  sacks 
Santos,  expected,  76f ;  283  ditto,  also  expected,  i5f  to  78f  50c  50  sacks 
Laguayrs,  83f ;  150  Malabar,  llOf  50c  to  UOf  75c  duty  paid.  The  ar- 
rivals were  nearly  8,000  sacks.  The  stock  on  the  1st  of  the  present 
month  was  2,783  tons,  exclusive  of  the  quantities  not  yet  placed  in  bond: 
This  week,  Hayti  has  been  at  80f  in  bond  ;  ditto  Cape,  81  f ;  Rio,  69f. 
businesB  not  very  active.  At  A'antes,  last  week,  a  small  lot  of  Gaude- 
loupe  went  at  130f  the  50  kilogs  ;  and  some  Reunion  at  prices  not  stated. 
Al  Bordeaux,  last  week,  about  600  sacks  Rio  washed  and  unwashed  went 
at  established  prices.  This  week,  about  770  ditto  have  been  disposed  of  at 
75f  to  78f.  At  Marseilles,  last  wetk,  about  7,000  sacks  Rio  wont  at  70f 
to  7Sf  25c ;  and  some  Mocha  at  1 1 5f  50c 

Sugar. — At  Havre,  in  the  week  ending  Friday,  business  was  some- 
what more  animated.  About  2,500  casks  French  West  India  went  at 
48f  50c  duty  paid,  and  at  49f  for  some  lots  in  port.  A  small  lot  of 
Trinidad  was  also  taken  at  50f  duty  paid.  581  casks  Havana  (for 
New  York)  36f  to  38f  to  38f  in  bond.  The  arrivals  were  257  casks 
and  910  sacks.  This  week,  some  small  lots  of  French  West  India  have 
been  sold  at  49f  and  49f  50c  ;  some  Havana  low,  36f  in  bond.  At  j5or- 
c/mt/x,  last  week,  about  390  casks  Martinique  went  at  48f  50cto49f. 
Nothing  done  in  Reunion  or  other  sorts.  Ttie  nomin.il  quotation  of  Re- 
union was  52f  50c  to  53f.  This  week,  some  French  West  India  has  sold 
«t48f  ;5c  to  49f;  alarge  lotofMauritius,  54f  50c;  some  Reanior,  52f  50c. 
At  Nantes,  last  week,  sales  were  important.  About  4,(iO0  casks  French 
West  India  went  at  48f  75c  to  49f,  those  at  the  former  price  being  for 
England  ;  7,088  sacks  Reunion  at  51f  50c ;  497  ditto,  54f  25c ;  300  ditto 
gros  grain,  58f;  308  ditto,  very  common  quality,  39f  75c,  75  casks 
Mauritiuf,  58f  25c.  For  delivery,  2,600  sacks  Mauritius  gros  grain,  1,800 
ditto  semi-gros  grain,  and  3,500  ordmary,  wentonan  average  at  58fl2jc 
and  about  500  sacks  Reunion,  habitation  Murat,  went  at  551  50c.  This 
week,  a  large  lot  of  Havana  has  been  sold  at  37f ;  some  French  West 
India,  48f  50c.  At  Marseilles,  last  week,  business  was  very  insignificant, 
and  arrivals  almost  null. 

IXDIGO. — Business  was  very  dull  at  Havre  last  week,  only  5  casea 
Bengal  having  been  sold  :  prices  kept  secret.  No  arrivals  :  stock  on  the 
1  St  of  this  month  1,179  cases.  Nothing  done  this  week.  At  Bordeaar, 
last  week,  the  i-ales  consisted  of  24  cases  Bengal  and  70  Knrpah.  The 
quotations  of  Bengal  were  12f  oilc  to  25f  50c  the  kilogramme ;  of  Kur- 
pah,  lOf  to  2If.  This  week,  the  sales  of  Bengal  have  been  active;  asmall 
lot  of  Kurpah  has  also  been  disposed  of:  prices  not  stated. 

Hides. — At  Havre,  in  the  week  ending  Friday,  businesa  was  animated  : 
12,!!00  La  Plata  drv  went  »t  105f  to  120f  the  50  kilogs  duty  paid; 
1,000  ditto  salted,  75f  to  80f ;  590  Rio  Grande,  salted,  75f;  2,000  Per- 
nambuco  drysalted,  90f;  1,008  New  York  salted,  52f  50c  to  54f;  1,300 
New  Orleans  ditto,  for  delivery,  51f;  220  Martinique  ditto,  disposable, 
70f ;  500  Valparaiso  salted  ox,  jof;  also  502  horse  hides,  salted  Buenos 
Ayres,  98f  the  100  kilogs  duty  paid  ;  and  8  bales  of  kid  ditto,  at  llf  the 
dozen.  The  arrivals  exceeded  30,000.  This  week,  business  has  been 
active:  Buenos  Ayres  dry,  120fto  127f50c;  New  York  salted,  53f  50c. 
Various  lots  of  different  sorts  damaged  have  also  been  sold. 

VVoou— At  Havre,  in  the  week  ending  Friday,  the  sales  were  100  bales 
Monto  Video  unwaahed  at  different  prices;  69  ditto  washed.  If  90c 
to  2f  75c  the  kilogramme;  18  Chili  unwanheri,  2f  80c;  45  Donskoy, 
30c;  5  bales  sheepskins,  Buenos  Ayres  unwashed.  If  20c.  This  week  : 
Buenos  Ayres  ;)c/a(/es,  2f  10c  to  2 f  20c.  Some  damaged  Buenoi  Ayres 
and  Monte  Video  has  also  been  sold. 

Tai-low.— No  sales  were  made  at  Havre,  last  week,  but  134  casks 
«ere  received.  This  week,  some  Russian  has  been  sold  at  72f  the  50 
kilogs.  At  Paris,  yesterday,  the  100  kilogs  were  142f  20e — afallon  last 
week's  quotations. 

Spikits.— At  Paris,  yesterday  3-6  of  90  deg.,  first  qualitv,  was  98f  the 
hectolitre;  Montpellier  of  86  deg.,  I35f.  At  Bordeaux,  the  day  before 
yesterday,  3-6  Languedoc  was  132f  SOc;  beetroui,  first  quality,  105r. 

Brussels,  Dec.  12. 
The  Government  has  just  authorised  a  Company  called  Societu 
dc  Credit  Communal,  the  object  of  which  is  to  facilitate  to  towns 
and  villages  the  obtaining  of  loans  and  the  conversion  of  their 
present  debts. 

Turin,  Dec.  9. 
The  Credit  Mobilier  of  this  city  makes  a  c*ll  of  W  sterling  per 
share — the  sixth  tenth  of  the  capital. 


Madrid,  Dec.  8. 

Tlie  "  General  Company  of  Credit  in  Spain  "  advertises  that  it 

will  from  the  1st  of  next  month  pay  12s  per  share  on  account  of 

the  dividend  for  I860. 


COMMERCIAL   AND  MISCELLANEOUS    NEWS. 


We  take  the  following  from  the  Cak'tta  Knylishman  of  the  8th  of 
November :— The  resumption  of  business  after  the  holydays  has  been 
attended  with  the  usual  tendency  to  improvement  in  trade.  The  money 
market  remains  in  the  >ame  condition  of  plethora,  and  no  investments 
are  found  to  relieve  it.     Imparts  have  found  somewhat  freer  sales,  but 
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still  at  pricei  showing  a  heavy  loss.      Freights    etill    rule  high,  and  th 
promisiDg  news  from  China  will  help  to  maintain  them  for  the  present. 

"The  yield  of  the  precious  melal,"  says  a  report  from  Melbonrne,  dated 
Oct.  25,  "  (hows  a  falling  off  as  compared  \with  previous  years.  The 
quantity  of  gold  hrought  down  by  escort  since  the  date  of  our  last  sum- 
mary was  150,072  ounces,  as  compared  with  160,531  ounces  in  the  cor- 
responding period  of  the  previous  year;  while  during  the  same  periods 
of  1360  and  1859  shipments  were  respectively  167,336  and  196,031 
ounces." 

Jamaica  advices  are  to  the  24th  of  November.  The  rainy  season  had 
abated,  and  highly  satisfactory  accoaoti  bare  been  received  of  the  crop 
returns. 

An  official  memorandum  by  the  officiating  deputy  collector  of  customs, 
Kurrachee,  furnishes  the  external  trade  of  Scinde  for  the  year  1858-59, 
which  ia  extremely  satisfactory,  showing  a  total  increase  in  the  move- 
ment of  sea-borne  trade  amounting  in  round  nnmhers  to  upwards  of  42j 
lacs  of  rupees  (45O,(JO0/j,  or  more  than  19i  per  cent,  on  the  year 
previoua^— 

IiDMrta.  Ezporta.  Total. 

Year.  Ba.  Bs.  T.s. 

18M-59    1,M,0C,(M0    1,04,42,000    2,58,48,000 

185T-6S    1,06,11,000    1,07,81,000    2,14.92,000 

An  official  return  of  the  trade  of  Holland  in  1859  has  been  issued,  which, 
when  compared  with  I858,<hows  a  considerable  falling  off  in  the  imports, 
bnt  an  increase  in  the  exports.  There  is  also  a  Urge  increase  in  the 
transit  trade. 

185S.  185». 

florina  florins. 

Total  imports „..    416,736,6«9     3.39.(70,200 

ToUl  exports 330,740,977     „ 356.049,104 

Transit  trade 29,447,489     113,487,608 

Impotts  far  home  cansump- 

tion.  313,229,144     288,699,170 

Exports  of  home  produce...    231,183,488    242,661,596 

A  Government  return,  relating  to  the  savings  banks  of  the  Unitrd 
Kingdom,  has  been  issued,  which  presents  some  general  results  of 
Interest.  It  appears  that  with  apopniation  of  27,459,475  persons  there  are 
625  savings  banks,  having  648  unpaid  and  1,222  paid  officers,  who  lespec- 
tively  give  sccority  for  402,520/ and  360,755/,  while  their  salaries  amount 
to  91,317/  2t  5d.  The  annual  expense  of  management  is  125,352/  8s  Id. 
The  number  of  accounts  remaining  open  on  the  20lh  November,  1859, 
waa  1,503,916,  and  the  amount  owing  to  them  on  that  date  was 
33,919,127/ 17s  9d,  and  of  which  39,726,676/  17s  8d  was  invested  with  the 
Commissioners  for  the  Reduction  of  the  National  Debt.  The  rate  of 
interest  paid  to  the  depositors  was  on  an  avemee  2/ 18i  lOdper  cent. 
Tbeannuarreceipts  from  depositors  amount  to  1,815,053/. 

The  Secretary  of  the  Bradford  Chamber  of  Commerce  hat  lately  read  the 
following  communication  received  from  the  Board  of  Trade : — "  Hakodadi, 
July  11,  I860. — Sir, — With  regard  to  British  merchandise  saleable  in 
Hakodadi,  of  which  we  spoke  a  few  days  ago,  we  beg  to  mention  the  fol- 
lowing articles  namely.-— Camlets,  shirtings,  drills,  printed  ginghams, 
flannels,  canvas,  and  window  glass.  We  are  of  oppinion  that  very  large 
quantities  of  the  lattrr-mentioned  article  would  sell  to  great  advantage, 
as  the  Japanese  merchanta  here  informed  us  thst  they  have  calcuUted 
and  considered  over  the  matter,  and  have  come  to  the  conclusion  that 
window  glass  woi:ld  be  almost  as  economical,  and  cert'inly  preferable  for 
their  windows.  We  have  made  strict  inquiry  with  regard  to  the  sale  of 
English  canvas  for  the  oae  of  the  Japanese  junks,  end  find  that  if  it 
could  be  supplied  to  t  hem  at  reasonable  prices  it  would  be  generally  adopted, 
size  Nos.  I,  2,  3.  Printed  Cotton— Small  patterns  and  gaudy  coloura 
are  in  general  demand.  Flannel  Goods — A  small  yearly  supply,  say  80 
to  100  bales,  would  sell  fur  the  nstivea  of  Yeso;  it  would  be  requisite  to 
supply  aomethir.g  durable,  and  not  too  expensive;  blue  preferred.  Drills 
•re  at  present  sold  in  large  quantities  ;  colours  Hue  and  white.  Camleia 
tre  in  great  and  general  demand  ;  dark  green  and  blue  preferred.  Shirt- 
ln(s  bleached  and  unbleached  ;  ginghams  in  all  patterns,  colour  immaterial, 
la  conclusion,  we  begtuadd  thattbeJapaneas  (who  since  their  intercourse 
with  foreigners  bare  received  such  enormous  prices  for  their  exports) 
have  in  a  great  msasuie  negltcted  their  home  manufacture,  and  devoted 
their  time  to  the  production  of  articles  of  expoitation  ;  and,  at  a  matter 
of  coarse,  the  at  present  Urge  amount  of  export  will,  in  lime,  cause  the 
demand  for  an  equal  amount  of  imporia  in  return. — We  beg,  ttc., 
STerHiMSoH,  WiLKii,  and  Co." 


COTTON. 

Hnr  Toax.  Decetaber  1. 

COMPAKATIVE  STATEMKTP 

Or  nacairra,  Exroara,  aid  Broosa  or  Cono* 


Kkt  Oriaana,  on  ..„ JJov.  17 

M<,bile „ „._ -..  17 

For.la     _._„... — -..  17 

Teiaa -.  17 

Baranoah » 3t 


N«v.  » 
24 


Clisilsston ».„.«.. 

North  Carolina  „. 

Vlndnia  1 

tiew  Tofk   _ 27 

OtiMr  M.  Pets* H 


Oa  baadfaitbe  porta  est 

Raothred  at  tbe  porta  siae*  dltta   „._.„....... 

Eaportad  to  GnaX  Brltalss  sine*  iUU  «.. 

Kxported  to  France  since  aiuo 

Ezpottad  to  tbe  North  o(  Europe  stece  ditto  ... 
Eipertad  ta  otbar  tocelfa  porta  stoiea  diuo ..».. 
Total  exyortad  Ufentfn  oKUStilM  sioea  dMo 
Slock  on  hand  at  above  dale*,  aad  on  abipboanl 
at  theae  porta  .» 


azecK  or  Conoa  iv  laiuioa  Towm 
(Not  ladadad  la  reesipta ) 
U« 
balaa 


M  tataat  eesreapoaJfatg  4atM . 


lUIN 


COTTON  TAKEN  FOE  CONSUMPTION  IN  THE  UNITED  STATES. 
From  Sept  1  to  the  above  datea. 


Stock  on  hand  Sept.  1.. 
Kaceived  since  : 


Total  supply 

Deduct  shipments    

Deduct  stock  left  on  hand  . 


Leaves  for  American  consumption  . 


1860-1 


1859-80 


balea        bales    |    bales        bales 
2i0750  ...  140174 

1084613  ...        1244094 


478828 
652551! 


694328 
656252 


Freight  to  Liverpool,  Jd  to  9-tM  per  lb.— Exchange,  101  to  105. 
VsasELS  LoaniNO  ix  the  Ukitkd  States. 


Ports. 


At  New  Orleans  Nov.  17 

Vobile    17 

Florida   10 

Oalveston 17 

Savannah  23 

Charleston 23 

New  York 27 


Total  , 

Same  time  1869 


For  Ot.  Britain 


68 
14 


3 
14 


135 
139 


15 
3 


27 
41 


For  other  Porta. 


11 
2 
1 

i'o 

3 

C3 


90 
107 


The  market  continues  dull  and  irregular.    Transactions  are  con- 
fined to  3,000  bales.    We  quote  :— 

Ksw  York  Classiucation. 


Upland.  Florida. 


New  Orleana 
andTexaa. 


Ordinary  7*  7J  74  74 

Good  ordinary...  8»  8}  Sj  8j 

WiddlinR   lo]  ICJ  10}  11 

Good  middliliK...  11}  Ill  llj  12| 

Middlinefair 12  IJj  12J  13^ 

The  arrivals  htive  been  from  Florida,  704  bales ;  North  Cah)- 
lina,  1,047  ;  Virginia,  379— -total,  2,130  bales.  Total  import  from 
Ist  to  JOth  November,  69,635  bales.  Total  import  since  1st  Sep- 
tember, 1 40,208  bales.  Export  from  I  St  to  27th  November,  23,747 
bales,  against  12,699  in  1859. 


LIVERPOOL  MARKET.- DlciMBEi  14. 
PRICF.S  CURRENT. 


Upland  

New  Orleana 

Pemambuoo » 

Egyptian    

Sural  and  Madraa  . 


Ord. 


per  lb 


Hid. 


per  lb 
•I 


per  lb 


Good 
Fair. 


Good 


per  n> 


per  lb 


l\ 


LJ. 


per  lb 
8 
» 

li" 


^-Same  period  185^^ 


Ord. 


per  lb 

sr 

7 

4 


Mid.  I  Fair. 


per  lb  per  lb 
-■     7»-l« 
7| 


iHFoaTS,  ExroBTa,  CoxaoviTios,  Ac 


Whole  Import, ' 
Jan.  1  to  Dec  13. 
1860      I      1859 
bales         kales 

3051586  I  2549781 


Consumption, 

Jan.  1  lo  Dec  13. 

I860      1   '  1859 

lialea     I      balea 

3388230    I    1127720 


Exporta, 

Jan.  1  to  Dec  13. 

1860      I      1869 

bales  balea 

S24080    I    869650 


Computed  Stock, 

_      bee  13. 

1880      I     18M" 

balea  balea 

<80»»0   I   401310 


In  the  early  part  of  the  week  the  cotton  market  was  lanfjruid, 
and  rather  inclined  to  tlroop.  Since  the  arrival  of  the  Cunard  mail 
the  tone  of  it  has  somewhat  improved.  The  now  American  cotton 
is  freely  offered,  and  Orleans  of  good  staple  move  readily.  The 
Upland  and  Mobile  are  not  so  easily  saleable.  Wo  have  again 
slightly  reduced  our  (juotations  for  fair  and  middlings.  Egyptians 
are  in  fair  demand,  but  do  not  command  a  full  price.  Brazd  arc 
steady.  East  India  are  also  without  alteration.  The  sales  to-day 
arc  10,000  bales,  at  steady  rates.  The  reported  exjjort  amounts 
to  4,560  bales,  consisting  of  2,580  American,  30  Drazil,  and  1,950 
East  India. 

MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

Advices  from  most  of  our  manufacturing  district*  stato  tliat  the 
demand  for  goods  for  home  use  has  continued  tolerably  healthy, 
and  that  the  inquiry  for  shipment  to  India  and  China  has  some- 
what improved.  In  prices,  however,  vcr)'  little  change  has  taken 
place.  Continental  buyers  have  operated  cautiously,  and  there  is 
very  little  doing  on  American  account.  The  stocks,  therefore, 
have  somewhat  increased.  Iron  baa  continued  dull  in  sale  ;  but 
coab  are  selling  at  very  high  rate*. 

HxjtCHsncB,  Dec.  13. — We  reduce  our  (|uotations  for  shirt- 
ings, 8  lb  4  oz  qualities  in  particular  having  been  aflected  by  the 
news  from  China ;  at  the  same  time  there  are  even  now  ready 
buyers  lor  that  market,  should  a  reduction  in  price  be  established 
more  thoroughly,  llic  rest  of  our  markft  has  l>ccn  (juito  languid, 
and  the  common  expectation  is  that  little  more  business  is 
likely  to  be  attempted  till  the  year  is  out.  Exjiort  yanis,  being 
still  much  under  contract,  do  not  show  more  tlian  a  iiiero  turn  in 
favour  of  the  buyer,  but  cop  yam*  have  been  »caroely  saksable  at 
full  id  per  lb  less.  Tbe  i>rospect  for  manuftcturcr*  who  buy  yam 
has  been  very  discouraginf;,  ami  a«  proepect*  ar*  equally  m  fa- 
vour of  cotton  being  mainUincd  in  value.  propOMtl*  have  l>ccn  cur- 
rently di»co*«ed  fcr  ximiuiig  numberi  of  Iwmm  on  thort  tine. 


1400 


THE  ECONOMIST. 


[Dec.  15,  1860. 


CX>lfPA]tATrrK  STATBimrT  OF  THE  COTTON  TRADK. 


KlW  COTTOK. 

Uplftad  fftir .per  Ik 

Ditto  good  fair 

F«rnam1)ueo  (air 

Ditto  (rood  fkir 

No.  40  McLK  Yaiuc.  fair,  ^nd  quality 

No.  SO  WiTKK  Twiir,         ditto 

i6-in.  86  reed,  Printer,  29  vds,  4  ios  2oi.. 

27.in,  72  reed,    ditto     ditto    SlbsJoz... 

it-ID,  60  r«ed.  Gold  End  Shirtinga,  37i 
yarda,  8lb<4oz 

40-in,  66  read,  dlMo    ditto,    8  lbs  12oz... 

40.ln,  72  read,  ditto    ditto,    9  lbs  4oz  ... 

t»-in,  48  rMd,  Kad  End  Long  Cloth,  36 
yards,  9ib9    


Prica 

Dec.  13, 

18C0 


9  IJ 
ID  6 
11     9 


Price 
Dec. 
1899 


Price 
Dec. 
1858 


d 

7i  0 

7|  0 

85  0 

8:1  0 
*oi^ 

3 
0 

9 
0 


d 

7 

I' 

H 

0 
0  11^ 
S  li 
C     li 


9     IJ 
10    0 


8    71 


Price  Price 
Dee.  Dec. 
1857      1856 


a  d 

0  e 

0  0 

0  7 

0  7 

0  10 
0 
4 

5  9 

8  0 

9  0 
10  Ij 

7  lot 


a  d 
0    Ti 

0     7; 

0  7 

0  7, 

P  lOi 

0  10' 

4  9 

i  lOi 

8  U 

9  0 
10  U 

7  4J 


Friae 
Dec 
1855 


7  S 

8  3 

9  3 

7  li 


Bradford. — Wool — There  is  little  or  no  change  to  report  in 
in  any  branch  of  our  trade.  In  noils  and  shorts  there  is  no  change 
in  value,  but  less  producing.  Tarns — The  yarn  market  remains  in 
the  same  quiescent  state  as  we  have  reported  for  some  weeks  back. 
The  export  houses  are  doing  next  to  nothing,  and  the  home  con- 
sumption is  curtailed.  Pieces — There  is  no  improved  inquiry  for 
pieces,  and  everything  is  unusually  dull  for  the  season  of  the  year. 

Leeds. — Prices  are  firm,  consequent  on  the  ruling  prices  of 
■wool,  yet  some  of  the  manufacturers  arc  curtailing  their  produc- 
tions, and  a  portion  of  the  mills  are  limiting  their  hours  of 
working. 

Halifax. — ^The  market  is  very  dull.  There  is  less  business 
doing  in  long  wools,  and  for  short  wools,  which  have  met  with  so 
ready  a  sale  for  some  time  past,  there  is  but  a  moderate  demand. 
For  yams  very  few  orders  have  been  given  out  at  present,  and  the 
spinners  complain  of  the  unremuneratlve  rates  that  are  offered. 

HuDDERSFiELD. — Priccs  are  very  reasonable,  and  not  likely  to 
be  lower  for  some  time  to  come. 

BiBHiNGHAM. — The  trade  of  this  town  is  very  inactive,  but 
without  leading  to  any  change  in  prices.  The  manufacturing 
trades  of  the  adjoining  districts  are  rather  more  active  than  those 
of  this  town,  but  the  iron  trade  of  South  Staffordshire  continues 
wretchedly  dull, 

Nottingiiam. — Most  branches  in  the  lace  trade  continue  very 
quiet.  A  little  is  doing  in  plain  goods,  but  hardly  an  average 
amount^  of  business.  '1  he  foreign  buyers  purchase  only  in  limited 
quantities,  but  those  connected  with  the  home  department  are 
doing  about  an  average  trade.  Cotton  fancv  goods  are  a  dull  sale. 
The  silk  lace  trade  is  without  change.  Very  little  is  doing  in 
hosiery. 

Rochdale. — So  dull  is  the  weather  that  staplers  do  not  exhibit 
their  samples  without  being  solicited  so  to  do,  and  this  has  not 
often  happened,  as  users  are  at  present  indisposed  to  buy  at  current 
quotations,  from  which  holders  are  not  inclined  to  make  any  abate- 
ment. 

Lbeds. — There  was  a  rather  numerous  attendance  in  the  cloth 
halls  ;  a  better  fooling  prevailed,  and  an  improved  business  was 
transacted  in  several  descriptions  of  goods. 

Beuast. — Hand-loom  Imens  have  been  rather  scarce  at  several 
of  the  principal  places  of  s.ile.  Coarse  goods  are  more  looked  for. 
Medium  reeds  of  lawns  are  freely  taken  off,  while  in  the  finer  quali- 
ties dulncss  exists.  There  is  a  more  active  demand  for  drills,  and 
stocks  have  been  greatly  reduced.  Were  the  supplies  of  flax  equid 
to  the  prospective  requirements  of  the  trade,  there  would  hardly 
be  an  idle  spindle  in  this  neighbourhood  before  the  end  of  the  first 

Suarter  of  the  coming  year.  Sales  at  present  are  pretty  good  in 
le  home  market ;  and,  as  manufacturers  continue  limited  in  stocks 
of  yams,  the  demand  is  steady  for  all  counts  from  80's  to  150's. 
No  change  in  the  value  of  warp  yarns.  Spinners  are  generally 
well  up  in  orders. 

Wolverhampton. — Current  prices"of  pig  iron :— Staffordshire 
cold  blast,  4/  5s  ;  best  native  hydrate  pigs,  3/  10s  to  41;  first-class 
all  mine  grey  forge  piga,  3/  fis  to  3^  lOs ;  mine  pigs,  with  a  mo- 
dicum of  flue  cinder,  2/  12s  6d  to  21  Us  6d ;  mine  pigs,  deteriorated 
bv  cinder,  2/  7s  6d  to  21  15s;  Clcator  Moor  hmmatites,  3/  10s  to 
Sills  3d;  Barrow,  htematitos,  3/  10s  to  3/  lis  3d,  none  in  the 
market ;  Workington  htcmatites,  3/  78  6d  to  31  8s  9d ;  Kirklcss 
Hall  li«matitcs,  3/  5s  to  31  6s  3d ;  grey  forge  cinder  pig  iron,  21 5s 
to  2<  lOs;  white  forge  cinder  pigs,  2/  2s  to  21  7s  6d ;  melters,  Nos. 
1,  2,  and  3,  2/  128  6d  to  21  178  6d;  superior  makes  of  all  mine 
melting  iron,  3/ 2s  Cd  to  31  )  5g,  according  to  make  aud  quaUty. 
The  almvc  prices  are  all  delivered  on  to  tiie  wharfs  at  the  South 
Staffordshire  manufactories.  Favourite  Shropshire  and  Forest  of 
Dean  brands,  4/  10s  delivered;  Northem  ha-matites  from  31  6s  to 
3/  lis  Sd,  according  to  brand  or  quality. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lank,  Friday  EvtHiNO. 
_  Only  limited  supplies  of  homo-grown  wheat  have  been  on  offer 
in  the  various  country  markets  held  since  we  last  wrote.  Millers, 
owing  to  the  improved  condition  in  which  most  of  the  samples 
have  come  to  band,  have  operated  more  freely  than  for  some  time 
past,  and  prices  have  advanced  quite  Is  per  quarter.  A  large 
amount  or  business  has  been  transacted  in  tbreign  wheats  at  tie 
outiKJrts,  cliicfiy  for  inland  consumption,  on  rather  higher  temis. 
*  lour,  both  English  and  fonagn,  has  changed  hands  freely,  and  tlio 


quotations  have  had  an  upward  tendency.  Most  descriptions  of 
barley  have  commanded  more  attention,  at  Is  per  quarter  above 
previous  rates.  Malting  parcels  of  fine  quality  continue  very 
scarce.  The  malt  trade  has  been  in  a  very  healthy  state,  at  very 
full  prices.  There  has  been  a  good  consumptive  inquiry  for  oat  ■ 
at  6d  to  )s  per  quarter  more  money.  The  supplies  on  offer  h;n 
fallen  off  to  some  extent.  Beans  and  peas  have  maintained  thtii 
previous  rates. 

Letters  ffom  New  York  to  the  1st  inst.,  state  that  supplies  of 
produce  were  seasonably  large,  but  that  the  demand  for  expn 
purposes  had  almost  wholly  ceased.  Priccs,  therefore,  were  i 
favour  of  buyers,  with  a  heavy  demand.  The  continental  markets 
have  continued  in  a  most  inactive  state  ;  nevertheless,  pjices  of 
most  kinds  of  produce  have  been  supported.  The  stocks  of  grain 
in  the  hands  of  the  growcM  in  Germany  and  Russia  appear  to  be 
large. 

Our  markets  are  still  wetl  supplied  with  potatoes  in  excellei 
condition.  Prices,  however,  still  were  high,  viz.,  from  90s  to  \.'i' 
per  ton.  It  is  presumed  that  the  imports  from  the  Continent  durii  i 
the  winter  will  bo  on  a  very  moderate  scale. 

In  Scotland,  there  has  been  rather  more  business  doing  in  wheat 
at  very  full  prices.  Barley,  too,  has  changed  hands  freely,  partly 
for  shipment  to  the  South.  Other  kinds  of  produce  have  com- 
manded extreme  rates  with  a  fair  demand. 

The  Irish  markets  have  shown  signs  of  improvement.  The  busi- 
ness doing  in  most  descriptions  of  produce  for  home  consumption 
has  not  increased ;  but  the  export  trade  has  become  much  more 
active. 

Thefewsamples  of  English  wheat  on  offer  here,  to-day  were  mostly 
disposed  of  at  is  per  quarter  more  money.  Foreign  wheat  was  in 
improved  request,  and  1  s  dearer.  All  kinds  of  spring  com  were 
quite  as  dear  as  on  Monday ;  whilst  flour  was  held  for  rather  more 
money. 

Mr  E.  Rainford  thus  reports  the  state  of  the  floating  trade : — 
Floating  Cargoes — Since  this  day  week  25  arrivals  for  orders  are 
reported  up  to  last  night,  consisting  of  17  wheat,  4  maize,  and  4 
miscellaneous,  viz. : — Wheat,  4  cargoes  from  Marianople,  2  Trieste, 
2  Odessa,  1  Venice,  1  Bordeaux,  3  New  York,  2  Taganrog,  2 
Alexandria ;  flour,  1  Valparaiso ;  maize,  1  Ibraila,  1  New  York, 
1  Constantinople,  1  Saffi  ;  barley,  1  Scala  Nova,  1  Galatz,  1  Con- 
stantinople. Of  these,  about  7  or  8  were  previously  disposed  of. 
Floating  cargo  transactions  continue  Umited.  The  following  arc 
the  sales  reported  since  this  day  week : — ^^Vheat,  arrived,  Mari- 
anople, at  56s  6d  and  57s  ;  Mantua,  59s  ;  Odessa  Ghirka,  55s  ;  new 
Odessa  Ghirka,  at  equal  to  56s  9d,  all  reported  in  perfect  condi- 
tion ;  Taganrog  Ghirka,  some  slight  warmth,  at  52s  6d,  all  per 
492  lbs ;  red  American,  perfect,  at  equal  to  57s  5d ;  amber  Wis- 
consin, at  equal  to  57s  lid,  damaged  for  sellers'  accotmf,  both 
B.  L.  quantity;  Wallachian,  slight  dry  warmth,  47s,  all  per 
480  lbs ;  Polish  Odessa,  perfect,  533  6d  per  imperial  quarter 
B.  L.  quantity.  Maize,  arrived,  American  mixed,  at  37s  6d,  and 
Ibraila,  2  cargoes,  at  38s,  both  per  480  lbs.  Barley,  arrived, 
Scala  Nova,  30s  per  400  lbs;  on  passage,  Egyptian,  Ismail 
Pacha,  27s  7Jd,  and  Egyptian  28s,  both  per  imperial  quarter.  I 
Beans,  on  passage,  Egyptian,  36s  per  imperial  quarter. 

The  London  averages  announced  this  week  are : — 


Wheat  , 


Barley „ „ li.'.o 

OaU „ „ 1031 

Rye 

Beana  ..» 213 

Paaa.......^.«...._ _ liO 

AsKivALa  Tuia  Week. 

Wheat  Barley.  Halt  Data. 

qrs  qra  qra  qn 

Enftlilh 1750    979    7'0    110    .. 

Irish 26i!0    .. 


qrs         a     A 

15011  at  Si;  10 


3,-, 
44 


Floor, 
qra 


Foreijpi .. 


24030 


5710 


,  329a0 


I      S-.'O  IKCki 

■114870  brla 


PRICES  CURRENT  OF  CORN,  &o 


WniAT— English,  Old  white '  65 

red 01 

English,  New  white 46 

red 37 

Danzig  and  Kcsnigsberg,  high 
mixed  70 

—  —         mixed  66 

Rostock  and  Wlsmar 68 

Stettin,  gtralsund,  and  Wolgast  65 

Marks  and  .MecklenbnrFT 65 

Danish,  llolslein.  &  Bmnswick  64 

Rhenish  and  Hrabant 

St  Pel«rabarg,soft...per49<p|hs  52 
American  and  Canadian,  white  65 
Odessa  and  S«a  of  Azoir,  soft, 

|>er490ll)S  56 

Egjptlan,  Saiill per  480  Ibt  ... 

BAKLar  —  English   and   Seotcb, 

malting,  new 40 

English  and  Scotch  distilling...  33 
—  —     grinding...  28 

Baale  nialUng 

Danlah  disUlllng...  35 

—  grinding...  34 
Odessa  and  Danube,  per  400  lbs  3'i 

BaA»s— Kntrllsh,  old    4« 

Dutah,  llanoTrrian,  and  French  40 
Egyptian  dl  Sicilian,  per  480  lbs  S8 

P«A«— IngUsh,  white  boilers 60 

"~      grey,   dun,    and 

maple   ..- 46 

—      blue 60 

Foraign,  white  boilers 45 

—       bedlng  45 


Oa»— Fjiglish,  Poland  ,t;  potato  24 

—  white,  feed  20 

—  black 21 

Bcotell,  Hopetown  and  pouto...  26 

—  Angiu  and  Sandy 24 

—  common  24 

Irish,  potato  '.'< 

—  White,  feed '.M 

—  Black  22 

—  Light  Galway 

Danlah 94 

Swedlah  24 

lltiselan  old 

Dutch  and  HaiioTcrlan 

Rra— English 

Takk»— English,  winlcr.por  bush    s 

Foreign,  large,  spring i)ar  qr  45 

Ikdiax    CoHli,    per    4»0    lbs- 
American,  white   42 

—        yellow S8 

Oalata,    Odessa,    and    Ibraila, 

yellow 

Flour,  per  280  Iba— Town  made 

deUrered  to  the  baker 64 

Coimtry  marks 89 

FYcneta  and  Belgian 4* 

American  and  Canadian  Aincy 

brands  per  191!  lbs 

American  superfine    to    extra 

superfine 81 

Ameriean  common  to  fine   29 

—        heated  and  sonr 

Oathiai^— Seotcb,  fine,  per  ton   417 

—  -*     round 16 


38      40 


33      84 
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BANKERS'   PRICE    CURRENT. 

PBICES  or  ENOUSH  STOCKS. 


Sut. 


Hack  StMk,  diT  10  psr  cent..  232  234 

3  par  Ccn:.  Rednced  Anns.  ..  |92}  i       92}  t 
3  rer  Cent.  Consols  Anns.    ..,93*  931  4^ 

Kew  3  per  C»t.  Annuities  ..  92;  i      92}  | 
New  81  percent. 
New  3|  per  Cent.        .. 

6  percent 

'inns,  for  30yean,Jan.9, 1890 

Ditto  Apr.  5,  18*5 

'.la  Stock,  lOJt^er  cent,.-    - 

1  ..J.   Do.   5  per  Cent 103J 

Ho.  Enficed  Faper  4  pr  Cent 
De,  Do.  SprCent 

Uo.  Do.         SJ  p  Cent 

Dc.  Loin  Debentures  ..1858  96| 

Do.  Do.  ...1859 

Do.  Bonds,  <  pet  Cent.  I.OOOii 

Ditto       nueerl.OOW     ..  10s  Ss  d 
Biuk  Stock  (or  scent  Jan.  101 
3  prCt.  Cons,  for  «ccl.  Jan.  10  93  2}  xd 
ln<5faStnckfor  accoanl  Jan.  10 
Ditto     6  per  cent.  Jan.  10 

Eicheq.  BUU,  l.onoi  lid Z>  65  d 

Ditto  iOOl        —       j6s  3s  d 

OlUo  Small     -      ,6s  3s  d 


Moo.      Tnea, 


16i 

1034" 

95}'" 
lOli 
96i  1 


92}  Id 

'ss  4s  d 
,3s  es  i 


■234 
9-'J  I 
93j 
9-'i  i 


■mi 


lOlt  i 
9tiii 


it  d 
921xd 


5s  d 

lis  d 


92j"' 


Wed,      Thnr. 


234  32j 

92]  j  xd 

92H 


95 
lOli 
96} 
9fii  « 
10s  d 
9s  d 

93t "i  xd 


5s  d 

5s  2s  d 


92}"i 
PA* 


95 

lOlJ  1 

9t>| 
10s  "d 
92l"i  xd 


3s  5s  d 
5a  its  d 


Ffi. 


xd 


101  I 

9ei 

96i  6 

9s  d" 

9i|  "j  xd 

lOli'xd 
5s  d 
2s  5s  d 

2s  5s  d 


AMKRICAK  STOCKS, 


PRICES  OF  FOREIGN  STOCKS. 

Sat. 

Hon. 

TUM. 

Wed. 

Tdor. 

tri. 

Attstrtan  Bonds  .        ..        ..'        '.^ 

... 

... 

.. 

Ditto  1859 

■■• 

•  a* 

M. 

... 

.  , 

,, 

Braitllan  5  per  cent. 

.M 

M* 

•  a* 

... 

99|» 

..a 

Ditto  4J  per  cent,  l»5» 

.,. 

••• 

•  aa 

... 

M* 

Ditto  s  per  cent.  loSi  and  IMt  .. 

.. 

M* 

., 

... 

„ 

.a* 

Ditto  5  per  cent.  1«43 

H. 

»• 

,, 

... 

•  • 

•  •• 

Ditto  41  per  cenL  1S53 

.,. 

... 

Bfflxd 

... 

... 

,, 

Ditto  4)  per  cent.  I860      

STixd 

S7i  xdM^  xdjsei  xd 

86ixd 

87  Xd 

Boenos  Ayrea  6  per  cent       .. 

... 

... 

... 

... 

... 

Cuba  6  per  cent           

..a 

... 

... 

... 

*•• 

Ditto  Matauia  and  SabanlUa  1  percent 

M* 

••• 

••• 

... 

Ha 

Chilian  n  percent       

•  aa 

... 

•  aa 

... 

... 

... 

Ditto  3  per  cent       

-., 

.•• 

,, 

... 

... 

•.a 

DsDisli  3  per  cent,  U35 

... 

fan 

•  a. 

a. 

... 

•■• 

Ditto  6  per  cent 

M> 

H. 

*.• 

... 

... 

... 

Dnteh  'H  per  cent,  Eichani^  13  gsUdan 

..« 

... 

a.. 

... 

... 

... 

EqnadorNewConsoUilatsd  ,, 

.aa 

... 

... 

... 

Mexican  8  per  cent 

... 

21* 

21    i 

2in 

nu 

21| 

Haw  Grenada,  AcUra  3i  per  cant  .. 

... 

16 

Ditto  Deferred          

6 

fii 

... 

c 

... 

ParnTlan  41  per  cent. 

... 

Mi 

... 

»6 

Ditto  3  per  cent        ,.         ..         .. 

.. 

a  a. 

... 

... 

... 

PortoKQese  3  per  cent  1853  ..        .. 

... 

... 

47^7 

.» 

47J 

4Cl 

Baaslan,  »  per  ceat.  In  £  surllsf  ... 

... 

lOd^ 

106 

loa 

Ditto  4i  per  cent 

... 

u^ 

... 

Hi  fi 

»4J 

Ditto  4i  par  aaM  IMO  Scrip 

... 

... 

... 

•*• 

Ditto  3  par  «aat      »       

.. 

..a 

S3 

.. 

»• 

•M 

Sardinian  3  per  cent 

... 

H|zd 

... 

.» 

... 

SpaaUh  8  per  cent 

Mi 

5^4, 

5'i't 

m 

Ditto  3  par  cent  Defarrad  .. 

«li 

Ditto  Pasaire 

... 

ntto  Oaa.  Cert,  of  Coop,  not  fondai 

«i 

^M 

a 

«* 

6» 

... 

aMdlah4parcent 

... 

TBMah  «  par  cent      -   .    •• 
DMo*  per  Cant.  New  Loan       ... 

I^ 

MM 

fin 

67|  8 

isi'n 

MjTl 

Dttto  4  par  cant  Kaaranlaad 

... 

10.'i 

... 

...      102J 

yiwiiiisl  par  cent 

«. 

M. 

... 

... 

... 

DttUliparcaat     

•M 

•  M 

... 

... 

.•• 

Aliliii  »  par  cant,  lu  Floiiirt 

»• 

•  *• 

•  M 

*•• 

... 

laliriaiili  par  cant 

a*. 

••• 

.. 

■•• 

•» 

■M 

INtts4t  pareaot 

... 

•  aa 

..« 

... 

„■ 

,. 

Bate.1  H  per  cent,  Excluuga  II  (OlMara 

•« 

» 

M* 

..• 

M. 

.*• 

Ditto  •  per  cent  OniScataa 

... 

... 

... 

lOOJ 

COURSE  OF  EXCHANGE. 

TIa*. 

Tuesday. 

Frllay. 

Prices  necotlalel 

I'rices  naffoUata 

on  'Clianfie. 

on -CI 

anga. 

short 

11  14 

11  ;6» 

11  15 

II  I.'.i 

Ditto         

>  ma. 

II  17 

II  I7( 
11  171 

11  17 

11  1-j 

■altardam 

*. 

11  17 

11  17i 

11  171 

Antwerp        r^        ••         **        •* 

— 

KM 

U*0 

M  35 

M40 

Bfliseals                                         •* 

» 

MM 

»<• 

WM 

»40 

Uaabnrg 

— 

U    H 

U    «} 

M  ej 

18    <} 

•horU 

MIt 

WM 

wu 

W« 

DItte .. 

SM. 

S»« 

KM 

WW 

WM 

Marsainaa 

mm 

M44 

WW 

u*t 

wto 

frrakforvon  tba-Xaln      .. 

« 

UTI 

in 

lit* 

Wl 

•> 

14  80 

14  40 

Trieste           

M 

14  85 

1«4« 

14  40 

14  W 

PelM-.l.orj     .. 

— 

Ml 

Mi 

MJ 

341 

Berlin 

•• 

Madrid             

Cadli 

^ 

*^ 

r:^ 

4»t 

t^ 

Le«tiom         ..         ..        ..         .. 

« 

KfO 

»n 

WW 

WTO 

Milan 

«• 

um 

na 

W*7| 

W62i 

am» 

mm 

WW 

WTO 

WM 

Maplas..        

•* 

»» 

m 

Ml 

H 

Palarmo        ~. 

M 

11* 

!!» 

111 

Hit 

Maaataa         ~ 

M 

im 

IIH 

119] 

Uabaa          

OFeito          

»*«t 

s* 

^ 

s» 

St 

FUNMl 


Pari* 

Loadaa 

Paria    LaiMtail   Paria     I^oiMlai 
Dec  II    Daa.  MJ  Dw:.  12,  Dec  14 

Da&W 

OaaLll 

V    0 

w    c 

t      0 

*       0 

r     0 

w    a 

tpar  Cant  Rentaa,  Mr.  M\ 
Marcli  and  n  Sept.          / 

OT    0 

^ 

MM 

.. 

M75 

_. 

•  p  r  Ont  Bentaa.  dhr.  «\ 
Jnr..- an«nl>ae.            / 

»   • 

~ 

MM 

~ 

MM 

... 

Di.  !>  nplod  Loan  oflM» 

^ 

M. 

M 

w* 

•  • 

... 

Bank   snare.,  diT,  1   Jan.! 
a.nd  1  Jnly  ..           .          / 

WM    0 

... 

WW    0 

~ 

WM    0 

_. 

Kxct:ir,Kc  on  London  1  montit 

W17i 
MS7l 

M. 

W17I 
MSTJ 

,,, 

WU 

M«ri 

... 

Ditto                 8  ocii'.tu 

.M 

M. 

M. 

Redeemable. 


UnltedStates6  percent  Stock       ..        ..        .. 

—  Bonds    

—  Stock 

—  Bonds .,  ,        „ 

—  Bonds 5  percent         ..        ..         ••         ,. 
A  kbama  5  per  cent     ..         ..         ••         

—  —  dollars 

Illnois6percent       ..        „ 

Ktntucky  6per  cent .,         ..        ..         . 

Miryland  5per  cent  ..         ,.         ,,         ,.      Sterilnfc 

Msssaclmsetta  5  percent Sterling 

N'lw  York  5  per  cent  Stock  ,,        . 

—  6  per  cent         

Ohio  6  per  cent  ,         „         ,. 

PennsylTar.ia  5  per  cent  Stock        

—  5  per  cent  Bonds         

South  Carolina  !i  per  cent  (Palmer's)      m.        •. 
Tennessee  6  per  cent  Bonds..         ,          ., 
Virginia  6  per  cent  Bonds 

—  "percent        Sterling 

Fennsylranian  6  pr  cnt  Railway  Bonds,  1st  mortgage 


1363 

1862 
1867-8  I 

1868    ( 

1874 

18C3 

1866 

1870 

1868 

1889 

1868 
1858-60 
1860-7 

1886 
1854-70 

1877 

1866 

1890 

1886 

1888 


S3t 


INSURANCE  COMPANIES. 


No,  or 

Dividend 

Prioa 

shares,  perannnm 

Karnes. 

Shares. 

Paid 

parsbare 

£ 

a    a 

d 

50000  ;;Us4dAbs 

Alliance  British  and  Foreign      .. 

100 

11     0 

0 

... 

10000  61  pc&4/b9 

Do.  Marina          

100 

35     0 

0 

34000  16s  Sibonus 

Atlas 

50 

6  IS 

0 

3000  5;  p  c  A  bs 

Argus  Life    ..        ..        ..         • 

100 

35    0 

0 

... 

20000,7(  lOs  pr  It 

Church  of  England 

to 

3     0 

0 

... 

6000,5(per  cent 

Clerical,  Medical,  k  General  Life , , 

100 

10    0 

0 

,,. 

4000  41  pr  share 

County          

100 

10    0 

0 

... 

6160  U2s  pr  Eh 

Crown 

60 

20  10 

0 

,.. 

60000  51  PC  dl  bs 

Eagle 

50 

6    0 

0 

7 

10000  51  10s  prct 

Equity  and  Law 

100 

8  19  10 

aa. 

30000  5J  per  cent'  Knglish  and  ScotlUh  Law  Life    , . 

50 

3     6 

0 

... 

30000;6I per  cent!  General         

6 

All 

••■ 

1000000;  .■!'  per  cent 

Globe  

Stock 

100    0 

0 

100 

...  1   5i  per  cent 
6000  i 

Oresham  Life          

3    0 

0 

■  aa 

Do         Do 

20 

20    0 

0 

... 

20000  5 (per  cent 

Guardian       

100 

50    0 

0 

62} 

i40«C(pc  15fbs 

Imperial  Fire          

600 

50     0 

0 

7o00|l4s&boim» 

Imperial  Life           

100 

20    0 

0 

22i 

l:i4-'>:n/pc&I0(i> 

Indemnity  Marina  ,*         -.. 

100 

50    0 

0 

148 

60OOO|■i«6d2^6al)B 

Law  Fire 

100 

3  10 

0 

a.. 

IO00Oi3I5s  p  ah 

Law  Life       

100 

10     0 

0 

... 

100000  5f  per  cent 

Lancashire 

20 

2     0 

0 

..a 

30000  6J 

Legal  and  General  Life 

60 

6     9 

0 

... 

87504!l2l 

Liverpool  and  London  Fire  A  Life 

20 

2     0 

0 

H 

84000'5/pc  &bs 

London         

35 

12  10 

0 

*■>{ 

30a00|3s 

London  and  Provincial  I.aw 

60 

8  13 

« 

5COO0      .    ... 

London  and  Provincial  Marino    ... 

20 

2    0 

0 

n 

In00o|l(pstt71bs 

Marine          

100 

18    0 

0 

784K  51  per  cent 

Mlncrra         

30 

6     0 

0 

... 

400CC 

Ocean  Marine         

25 

5    0 

0 

9 

,, 

•1/  per  ceni 

Pelican           

„ 

,. 

... 

Rl  n  m   *   h. 

10  '0 

0 

8.«K)'iwi0spcl 

Provident  Llfa        

100 

... 

300000  7s 

KoekLifa 

6 

0  10 

0 

... 

M932aiI4I  prcent 

Royal  £xh  hanga 

Slock 

All 

... 

1500ilfpsA2bs 

Union...        .»        

200 

20    0 

u 

.*• 

—      {61/  |«nent 

Sun  Fire     , 

,, 

., 

a*. 

40002;  pr  share 

Do.  Llfa 

,, 

•M 

100000 

Thames  and  Mersey  Marina 

20 

2    0 

0 

3| 

2500o!4fpcle  bs 

United  Kingdom 

20 

5    10 

u 

••■ 

5000  2/ 7s  per  sh 

Unlverwl  Life         

im 

10    0 

t 

•  ■ 

MOOO 

Universal  Marina 

20 

2    0 

0 

s 

..       51  p  e  fc  bs 

VictorULUe 

•• 

t    0 

0 

•• 

JOINT  STOCK  BANKS. 


No.  of    Dividends 

pnca 

iharea.    peranoum 

Namea. 

Shares. 

Paid. 

pershara 

M 

* 

30000  10/ p<  A  bs 

Agra  and  Unl*.ed  Serrlca 

100 

60 

... 

3'iMK)  15'pr  cent 

Australasia           

40 

40 

nt 

IOOOOI7/  per  cant 

Bank  of  Egypt    ..,         _ 

it 

36 

M 

6000!'>/  per  erni 

Hank  ot  London 

100 

to 

6IJ 

3000016/  per  cent 

Brltlali  North  American,, 

60 

60 

64 

133007/  per  cent 

Chrtd  Ilk.  India.  Anstra.,  *  Ch. 

30 

20 

wi 

lOOOO  lOf  pr  cent 

ChrttI  Mer.  of  India, Lond.A  Cbna 

26 

36 

wro  71i  pr  cent 

City 

I0« 

to 

•  •a 

toooo  10;  pr  cent 

Colonial 

IM 

1* 

*0i 

ttflOOS/per  cent 

Commercial  of  London  ,, 

100 

30 

WaiM  6/  par  cant 

F.ng.,!icot.,A  Anstral.  Chrtd,., 

m 

M 

i'i 

KOOO  71  per  cent 

I/ondon  Chrtd  Bank  of  Aoatral. 

M 

10 

M 

WOMlin.'p  cent 

London  an^  County 

M 

10 

!S{ 

M000;I2|/  pr  ct 

London  ,»oint  Stock 

M 

10 

Mono  20/  pr  cent 

London  and  Westminster 

100 

30 

lOOOO  15/  pr  cent 

National  ProvlncUl  of  Englaad 

100 

43 

wi 

30000:14/ pr  cent:  National 

6« 

It 

... 

3*000  16/  preant 

Raw  South  Wales 

10 

U 

,., 

W40014.-pr  cant 

OrlenUl  Bank  Corporatloa 

It 

It 

4« 

UMOfUf  cAbs 
MMOIO/peAba 

Ottoman  Hank 

to 

30 

IHl 

Provincial  of  Ireland 

IM 

3t 

Sil 

IWdO^Llfpraant 
40000  14/  pr  eant 

mSSI"*   ."  " 

Smith  Australia    ..         ..         •• 

M 

1ft 

X* 

Union  of  Australia 

U 

M 

«, 

Dabm  of  Londoa 

UBitylhtaal      ^       ...       J 

M 

IW 

IS 
W 

Mi 

DOOKB. 


1  IHvMasid 

1     irM. 

SiMk. 

paraanan 

Sharaa. 

Paid. 

par  abara 

M 

4 

<    a    d 

MftIO 

6  par  cant 

Stk 

100    0   0 

... 

MMMI 

•  pwaani 

KaalaiMWaatladte 

sik 

«l 

MMMO 

t  paraeat 

London       

Bik 

1  par  aan> 

KKMlMrtD*         

Stk 

••• 

tparaaat 

■Ik 

*M 

MMMt,.     - 

ruts^a       .. 

PBICF.  OF  BULLION. 

r«t»lt«  Said  bare  (standard)  .._ paraonaa 

Mazlaia  Mlan.« „.„„„,.».„—.• 

Wnr  Ib  tan  (iMiidard) ...■• - 


A    a    « 

«  17    t 

•  00 

•  (    II 
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BANK  ItETCJRNS  AND  MONEY  3IARKET. 

BANK    OF    ENGLAND. 

(From  the  Gazette.  1 

Ab  ACCOVKI,  pursuant  to  the  Act  7th  ►nd  6tii  Victoria,  cap.  32.  for  the  wec»  ending 

ou  Wednesday,  the  12th  dav  of  December,  ISUO. 

ISSUE  UEl'AKTMIiNT. 

£  I  £ 

Notet  l«ued.....„ 27,119,414  i  GoTemmcnt  Debt 11,015  IIXI 

Other  Secunttes 3  4.^9,900 

Gold  Coin  and  Ilullion 11,768,482 

Silver  Bullion  875,933 


Proprietors' Capital  u.i.'iS.non 

Rest   3.177,771 

tnblic  Deposits.  inctudinK  Ex- 
chequer, SaTines  banks, 
Commisslniiers  ot  Natlanal 
Debt,and  DlvidendAccounts      7  02S,ni 

Other  LfepositK 12,104,219 

Seven  Day  and  other  Bills 6«3i62S 


37.119.41.', 
BANKING  UEPARTMENT. 


27,119,415 


Oovcmment  Secnritiesflnclud- 
ing  Dead  Weight  Annuity)      9, 

Other  Securities  19, 

Notes 7^ 

Gold  and  Silver  Coin 


540.273 
,987.188 
197,475 
802,6'JO 


37.527,626 
Dated  the  ISIh  December,  18CU. 


37,527,620 
it.  UABSHALI^  Chief  Cashier. 

THE  OLD  FOBH. 

The  above  Hank  accounts  would,  if  made  out  !n  the  old  form, 
present  the  following  result : — 

LiabUitles.  £ 

Circulation    (Including  Bank 
post  bills) 20,5S; 


. „  465 

Public  Ueposiu  7i;)29illl 

Private  Deposits 12,104,219 


Assets.  £ 

Securities 29,449,461 

Coin  and  Bullion 13,447,106 


39,718,795  42  S96  566 

The  baluice  of  AseeU  above  Liabilities  being  3,177,7711,  a<  stated  in  the  kboCe 

account  under  the  head  Ukst. 
Tl.^   _-       J-  FRIDAY  NIGHT. 

ine  preceding  accounts,  compared    with  those  of  last  weeK, 
exhibit—  ' 

A  DBCRBiSE  of  circulation  of   f  •i'is  ii9 


An  iNCREASK  of  Public  Dcposits  of . 

A  DECREASE  of  Other  Deposits  of    

An  INCREASE  of  Government  Securities  of"! 
A  DECREASE  of  Other  Securities  of 

A  DECREASE   of  Bullion    Of ',,"., 

An  IKCREASE  of  Rest  of '.!'.*."*.' 

An  lycBEASE  of  Reserve  of. 


411,628 
368,129 

50,000 

117,147 

218.561 

8.937 

66.588 


• UD.OOO 

_  The  present  Bank  return  does  not  present  any  feature  of 
importance.  The  only  unfavourable  feature  is  the  decrease  of 
218,061/  in  the  bullion.  It  will  be  observed  that  the  ar- 
rangement between  the  Banks  of  England  and  France  is 
progressing:  the  silver  bullion  now  held  by  the  former 
amounts  to  875,933/. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  date,  as  well  as  ten  years  back,  viz.,  in  1850  :— 


At  corresponding  dates 
with  the  present  vreek 


Circulation,      including 


bank  port  bllU 

Public  depodu 

Othwdeposiu  

Govarament  securities... 

OUmt  aecurlles    

KaMnre  of  notes  A  coin 

Coin  and  bullion  

Bank  rate  of  discount... 

Price  of  Consols  

Avenigfl  price  of  wheat 
Exchangton  Paila(sbrt) 

*-  AmstanJam  ditto... 

^  Hambargf3m^qthi) 


1860. 

£ 

19,627,978 

10.274,38:1 

9,275,629 

14,228,901 

12.678  823 

11,640,466 

15,820,130 

21  p.c. 

OBJxd 

39s    9d 

24  87J    92» 

11  14      14i 

18  4 


1887. 

£ 

20,637  314 

6,944,352 

16.077,428 

6.446  131 

39.264,840 

6,282,295 

9.450.8.M 

10  p.  c. 

91}  zd 

49s    6d 

26  30    40 

11  17    18 

U  13    14 


1868. 


£ 

20  610.117 

9.626.771 

13,606,131 

10,808,691 

16,988,608 

18.763,114 

19.024,369 

2tpc 

97  xd 

41a  lOd 

25  71    15 

11  IS    1« 

1»  7    Tj 


1869. 


£ 

51,633,750 

8,938,987 

13,636,760 

10,926,157 

19,405.667 

10,726,762 

16999,882 

ti  P.e. 

96|  .\d 

43a  lid 

25  10    16 

11  134    IS] 

13  6     »i 


1860. 

£ 

20,586,465 
7,029,111 

12,104,219 
9,.^40.273 

19,987,188 
8,000,166 

13,447,105 

5  p.  c. 

93|xd 

52«    7d 

26  17J  26 

11  141  16 

13  0    6^ 


In  1850,  large  exportations  of  silver  were  taking  place. 
in  i^ans  a  commission  had  been  appointed,  composed  of  the 
most  eminent  financial  authorities  in  France,  to  examine 
into  all  questions  connected  with  the  metallic  currency 
consequent  upon  the  largo  discoveries  of  gold  in  California! 
A  large  speculation  had  arisen  in  English  railway  shares 
m  anucipation  of  the  gold  discoveries  giving  a  great  impetus 

J""  P^  u'  "'"  'f^''^  "^  *''°  ?""'<>  ^"«  gradually  passin-v 
off.  Gold  was  flowing  back  from  the  United  States  an 
increase  of  a  million  took  place  in  the  goldTn  the  Bank 
within  a  week  ;  the  private  deposits  wereltill  rapidly  rWnV 
and  the  private  securitie.  had  begun  to  decrease.  Tlfe 
Banks  reserve  had  consequently  reached  four  millions  and 

L'iZ^'r'^  *"?r^^''  '1'"  '""^  ""'"-""  «f  "°t-  '«"ed  in 
excess  of  the  legal  limit.  But  although  the  rate  of  discount 
m  the  open  market  had  receded  to  9  per  cent,  the  Bank  of 
England  maintained  their  terms  at  10  per  cent.  Commercia 
fti.lures  were  still  occurring.  The  lUinois  Central  Railway 
Company  had  issued  proposals  for  a  loan  of  040,000/ 
Consols  stood  at  91 J  ex  div.,  yet  the  Turkish  C  per  Cents, 
of  1854,  now  72^,  commanded  94  to  95. 


In  1858,  the  reserve  and  bullion  in  the  Bank  were  still 
increasing,  although  withdrawals  of  gold  had  commenced  on 
account  of  the  New  Chilian  Loan,  which  was  quoted  i  to  i 
premium.  The  Turkish  Loan  of  1854  was  quoted  93,  and 
that  of  1858  \  discount.  The  prospectus  of  the  Madras 
Irrigation  Company  had  made  its  appearance,  the  first  issue 
of  capital  being  fijced  at  one  million. 

In  1859,  the  money  market  showed  great  abundance,  the 
rate  of  discount  being  2f  to  h  per  cent.  Securities  of  every 
description  were  rising,  especially  Indian  and  Brazilian  rail- 
way shares.  Lombardo- Venetian  and  Grand  Trunk  of 
Canada  showed  marked  improvement,  the  latter  having  risen 
from  39  to  43.  The  bullion  in  the  Bank  was  upwards  of 
17,000,000/. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  a  deficiency  of 
3,402,693/;  in  1857,  a  deficiency  of  14,197,512/;  in  1858, 
a  deficiency  of  3,382,372/ ;  and  in  1859,  a  deficiency  of 
5,768,79//.    In  1800,  the  deficiency  is  7,882,909/. 

Discount  and  Money  Market.— The  discount  market 
has  been  remarkably  steady  during  the  week  ;  the  rate  may 
fairly  be  quoted  4f  to  5  per  cent,  and  a  very  fair  amount  of 
business  has  been  transacted  at  both  rates.     Money  is  de- 
cidedly abundant,  but  the  demand  keeps  pace  with  the  sup- 
ply.    The  accounts  from  the  United  States  are  more  favour- 
able, politically  speaking,    and   consequently  the  excitement 
in  the  money  market  is  subsiding.     They  had  received  intel- 
ligence in  New  York  of  the  Bank  of  England  having  raised 
the  rate  of  discount  to  6  per   cent,   and   they   were  antici- 
pating when  the  news  of  the  adverse  exchange  reached  this 
country  that  the  Bank  Act   of   1844  would  have  to  be  sus- 
pended.    When  they  hear,   therefore,  of  the  arrangement 
between  the  Banks  of  France  and  England,  and  that  we  have 
sent  them  1,000,000/ of  bullion,  and,  moreover,  that  the  Bank 
rate  has  been  lowered   to   5   per   cent.,   and  that  American 
securities  have  not  fallen  in  this  country,  it  may  reasonably 
be  anticipated  that  a  marked  improvement   will   take   place 
both   in   American  securities   and   the   exchange  on  Eng- 
land.    On  the  other  hand,  the  great  disparity  which  exists 
between   the  prices   of    American   securities   here   and  in 
New    York     might    cause     large     amounts    to    be    sent 
to   this   market  for   realisation.     The  last  quotation  of  ex- 
change was  101  to  3  for  second-class  paper,  and  103  to  105  I 
for  first.     It  must  be  borne  in  mind  that  even  at  105  it  will  [ 
answer  to  send  gold  from  this  country  to  the  United  States, 
and  we  should  not  be  surprised,   as   at   present  advised  (for  j 
there  is  no  telling  until  it  actually  sails),  to  hear  that  the  steamer  ! 
which  leaves  Liverpool  for  America  to-morrow  had  taken  I 
250,000  sovereigns.     The  rate  of  money  on  Government  ' 
securities  is  3  per  cent.     About  80,000/  refined  gold  was 
sold  to  the  Bank  to-day,  and  120,000  sovereigns  withdrawn. 

English  Funds.— -The  market  for  English  securities 
during  the  week  has  been  very  steady— the  fluctuations  ii 
Consols  scarcely  exceeding  \  per  cent  The  market  is  firm 
to-day,  and  closes  at  92J  to  J  for  the  January  account 

New  Three  per  Cents,  and  Reduced  are  92i  to  i.     The 
public  have  been  exchanging  Consols  for  them,   but  it  will-  I 
be  seen  there  is  still  a  very   great   margin   of  profit  in   .«.. 
doing.     Exchequer  Bills  are  5  to  3  discount.     Money  in  tlu 
Stock  Exchange  is  abundant  at  3  per  cent 

The  Bank  of  France  returns  have  been  received  by  tele- 
graph.    There  is  a 

SECaEASB  £ 

In  Bullion  of 104,000 

Bills  diaoounted 9.52,000 

Advances    250,000 

Bank  Dotea 370,000 

Current  aocount   790,000 

Ikcszass 

_  TwMury  balance  30,000 

t  OUEIGN  Funds — Mexican  bonds  have  been  very  heavy  at 
•i'l  ^"  *'"'  announcement  that  the  Miramon  parly  had  for- 
cibly broken  open  the  chest  containing  the  bondholders'  money 
and  taken  therefrom  l,000,000ofdols, although  deposited  with 
the  British  Embassy  for  safety,  the  bonds,  under  the  presump- 
tion that  this  outrage  will  bo  taken  up  by  the  British 
Government,  have  recovered  to  21 J  i,  at  which  price  they 
close.    'Ihe  last  price  of  French  Rentes  is  08.80. 

The  prospectus  of  the  new  Turkish  Loan  has  been 
issued.  Its  amount  is  10,000,000/  sterling,  of  which  a 
portion  of  5,000,000/  is  offered  in  Paris,  London,  Antwerp, 
Brusseb,  Amsterdam,  and  Hamburg. 
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The  loan  will  be  represented  by  obligations  of  the  Turkish  Go- 
vernment of  500f,  or  201  sterling,  bearing  interest  at  the  rate  of  6 
per  cent,  per  annum,  payable   half-yearly,  at  either  London  or 
Paris  ;  and  these  obligations  will  be  issued  at  the  price  of  312f  50c, 
;■  12/  I"3s  sterling,  and  will  be  redeemed  at  the  rate  of  500f,  or  20i 
teriing.     Interest  to  commence  on  the  1st  of  January,  1861. 
Obligations  of  a  larger  denomination  may  be  had  if  required. 
These  obligations  will  be  issued  on  the  following   conditions, 
calculated  on  the  price  of  issue,  viz. :— 20  per  cent,  as  deposit  on 
application;   16  per  cent,  within  10  days  of  allotment ;   16  per  cent. 
■  efore  the  30th  day  of  January,  1861  ;  16  per  cent,  before  the  28th 
t  February,  1861  ;  16  per  cent,  before  the  31st  of  March,  18G1  ; 
.!id  16  per  cent,  before  the  30th  of  April,  1861. 

Any  parties  desirous  of  paying  their  obligations  in  full  will  be 
■a  titled  to  a  reduction  of  4s  at  the  time  of  allotment. 

It  will   be  observed  that  the   price  at  which  the  loan  is 

iTered  to  the  public  is  at  C2.10   per  cent,  but  calculatinfi; 

:.e  discount  and  the  early  operation  of  the  sinking  fund,  the 

rice  is  reduced  to  about  59i.     It  is  stated  that  the  contract 

;  rice  of  the  loan  was  53 j. 

The  fatal  objection  against  this  new  loan  being  taken  up 
in  England  is,  that  the  price  of  the  Bonds  of  1858,  secured 
by  the  hypothecation  of  Customs  revenues  of  Constantinople, 
and  all  the  revenues  of  Turkey,  is  quoted  at  58  to  i.  Be- 
sides, the  loan  contracted  for  by  M.  Hires,  amounts  to 
10,000,000/  sterling,  whereas  only  5,000,000/ represented  by 
250.000  bonds  of  20/  each,  are  brought  on  the  market. 

"W'e  perceive,  however,  that  in  consequence  of  agreements 
entered  into,  there  iiave  been  allotted  to  the  bankers  of 
Constantinople,  represented  at  Paris  by  MM.  G.  Couturier 
and  Co.,  and  A.  Rostand,  the  latter  acting  for  MM.  G.IIava 
and  Co.,  100,000  bonds  ;  to  MM.  Arlaud,  G.  Court,  and 
Co.,  in  their  name,  and  in  the  names  of  their  clients  at  Con- 
stantinople, 80,000  bonds  ;  to  the  shareholders  in  the  Caisse 
Generale  des  Chemins  de  Fer,  25,000  bonds  ;  making  alto- 
gether 455,000  bonds  out  of  800,000.  Supposing  the  whole 
loan  of  16,000,000/  is  issued  in  20/  bonds,  there  remain 
345,000  bonds,  or  6,900,000/  more  bonds  to  be  issued 
at  some  future  period,  which  is  always  detrimental  to  the 
success  of  any  loan. 

The  securities  hypothecated  to  the  payment  of  the 
interest  and  redemption  of  these  bonds  amount  to 
1,282,560/  sterling,  of  which  only  1,094,400/  is  required 
to  pay  the  interest  and  sinking  fund  of  the  new  loan, 
and  are  said  to  include  claims  on  the  revenues  of 
Smyrna,  Salonica,  Janina,  Arbonia,  Syria,  Larissa,  Bosnia 
and  the  Herzcgovine,  Sulina,  Varna,  Tripoli,  Erzeroura, 
Philippopoli,  Broussa,  Adrianople,  Meteline,  Samsoun, 
and  the  islands  of  Crete  and  Cyprus,  besides  a  lien  on  the  salt 
and  tobacco  dues,  &c.  The  other  leading  features  of  the 
loan  are  that  the  revenues  will  be  remitted  direct  in  monthly 
amounts,  that  the  drawings  are  to  take  placs  twice  a  year, 
and  that  the  principal  is  redeemable  in  thirty-six  years. 

According  to  a  statement  put  forth  by  the  contractors  of 
the  new  loan — 

£ 

The  foreign  debt  of  Turkey  unocntu  to  12,41)0,000 

And  the  dame«tic  debt  to    I8,UX>,000 


30,960,000 
the  interest  on  wliich  is  1,800,000/  per  annum  ;  but  if  they 
succeed  in  disposing  of  the  new  loan,  the  Turkish  debt  will 
amount  to  46,960,000/,  and  the  annual  interest  to  2,760,000/ 
per  annum. 

It  would  be  well,  perhaps,  to  recapitulate  the  foreign 
loans  raised  by  Turkey,  and  the  security  pledged  to  pay  the 
dividends  and  sinking  fund  :— 

1^54.  Loan  for  3,000,000/  sterling,  bearing  6  per  cent, 
interest,  contracted  for  at  80.  Security  pledged,  the  general 
revenue  of  Turkey,  and  specially  282,000/  tribute,  payable 
under  treaty  by  the  Pacha  of  Egypt,  which  treaty  was 
sanctioned  by  the  great  Powers  of  Europe. 

1855.  Loan  for  5,000,000^  bearing  4  per  cent,  interest, 
under  the  direct  guarantee  of  England  and  France,  con- 
tracted for  at  102^.  Secnrity  pledged,  the  general  revenues 
of  Turkey,  and  especially  the  annuiil  amount  of  the  tribute 
of  Egypt  remaining  over  that  part  appropriated  to  the  loan 
of  3,000,000/  in  1854,  and  also  on  the  Customs  of  Smyrna 
and  Syria. 

1858.  Loan  for  5,000,000/,  bearing  interest  at  C  per  cent. 
£ 

4,380,000    iMoeda »....    8S 

620.000    baud  at .._ Ui 

^000b000 


Security   pledged,  the  general  revenues  of  Turkey  and  the 
Customs  duties  at  Constantinople. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 


Coxeou 
Koaej  Acoouni. 

.  .     ^            Lowest       Highest      Lowest        Highest  Eicheqner  BOl* 

■f"^«y •>"■'    'hut    921    93      .Is  ,lis  .is  ,lh> 

^'?"!«^?y-     -       -       '■'■A    lit     ■-■sdisS.  di. 

*^''»^ —      —      92{    Sil    28  dis  5s  ok 

Closing  prices  Closing  prices 

last  Friday.  this  day. 

8  per  cent  consols,  account ...    Mj  ]  92 

»,     "7  ~        mmey  ,..    shut  hut 

New  3  per  cents  O-H  |  jjjjl  i 

S  per  cent  reduced 92;  |  ".....'.    9>i  t 

ExchoquerbUls .March    6s  dis  2s  dU  '.'.'.'.'.'.'.'.'.    2J  dl=  As  dis 

„  —  —        June    58  dis  28  dis  2«  dis  5s  di> 

Bank  stock  231  33  ...           »3o  34 

East  India  stock 224  26  »hit 

Spanish  3  per  cents ^i 50|  1 

—  3  per  cents,  new  ief...    411  | 4ll  » 

P«»»'"  m  H  22*  3J 

Portuguese  3  jn-r  cents,  1853...    48i  7  46)  7* 

Mexican  3  iwr  cents  2li  }  ..           214  1 

Datch2i  perccnu **\  H  "...    64}  5 i 

—  4  per  cenu 99)  lOOJ  100  1 

Bussian4)  stock 94  5  945 

—  5  per  cent 109  6  ..„ 105  6 

BanHnlan  stock 83)  4)  83  4 

Peruvian  4)  91}  9|  wj  51 

Peruvian  3  per  cent 78  4  7S  4 

Venezuela,  New 2i  2  21  2 

Spanish  cerUlicates 5J  6i  6^  f 

Tuildsh  loan,  old,  G  per  cent...    72)3  711  3t 

—            new,  6  i>er  cent     58  9 
New  ditto,  4  per  cent 101)2) 

Railways. — The  market  for  English  railways  has  been 

firm  this  week.  The  settlement  of  the  account  shows  a 
rather  greater  supply  of  stock  in  the  market. 

Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day : — 

Railwats. 


711  V| 
67}  8| 
lot)  2) 


Closing  prices 
last  Friday. 

Bristol  mi  Exeter 97  9 

Caledonian 90)  7 

Eastern  Counties .m.  £2  3 

Great  Northeni   ..« 110  II 

Great  Western 72}  3) 

Lancashire  and  YorX^hire 119)20 

Jx)ndon  and  lllackwall  62  4 

I/>ndnn,Urixhton.a«dS.Coast  115  17 

l.endon  and  Nortb-West^m...  100)  i 

London  aud  South'Wesiem...  94)  5) 

Midland 185)  { 

North  llrillsh   «3  ) 

North  Staffordshire 2}  )  die 

Oxford,  West  Midland  47  8 

South-Eastem 84J  5) 

South  Wales 64  C 

North- (Uatem,  Berwick  stock  1U((  5) 

Nortk-Eastem,  York  stock  ...  92)  3 
Fo»iax  Shaxu. 

Northern  ol  France 86)  9) 

Eastern  of  France  23)  4) 

Dutch  Klienish 3  SJ  dl« 

Paris,  Lvens,  A  Mediterranean  SA)  A) 

Eau  Indian  102 

Madrta  goaranteed  4)  85  7 

Paris  and  Orleans  54  G 

Western  4  N- Wslrn  of  France  21 )  2i 

Great  ladia  Peninsular 97  8 

Great  Western  of  Canada. 10(11) 


Closing  price* 
tills  dav. 

98  lOO 

98J  9) 

52  3 

110)  111 

"J» 

120  ) 

62  4 

116  17 

102  k 

94)  6) 

135  I 

C4)  5) 

-'I  S  die 

47  « 

K5  ) 

62  4 

lot)  5 

93|4t 


38)  9) 
23)  4) 
Jtfdil 
Ui«i 

101  a 

St  7 
M  « 

M 

nil 


BnLHON. — We  subjoin  Messrs  Pixley,  Abell,  and  Lang- 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also  those  in  India  Government 
loan  notes : — 

Gold. — ^The  Anglesey  has  arrived  from  Melbourne  with  230,000/, 
the  whole  of  which  has  been  sold,  partly  for  the  Continent  and 
partly  for  rcfininj?  purpo&es  here  ;  and  some  parcels  of  fine  (told 
liavc  l)ecn  sent  into  the  Honk  during  the  past  few  days,  amounting 
to  about  200,000/,  ami  furtlicr  amounts  will  doubtlois  be  icnt  in, 
as  there  is  hut  little  demand  for  refined  gold  in  the  market.  The 
exixirt  of  sovercipis  to  America  still  continues,  the  I'crsia  having 
taken  620,000/,  the  Jura  2,900/,  the  Fulton  IU,4!)0/,  and  the  City 
of  Manchester  7,631/;  and  further  amounts  will  be  iicnt  by  the 
Canada  on  Saturday,  and  by  the  iteamen  leaving  next  week.  The 
Australian  telegram  reports  the  sailing  of  tlie  IJoxburgh  Caatlc, 
and  the  (ireat  Britain,  with  a  total  of  64 1,000/ in  gold,  for  Eng- 
land. The  'i'yne  has  taken  16,000/  to  tlic  Brnzils,  and  the  Uipon 
■30,900/  to  Bombay,  and  10,000/  to  Alexaiuhia.  The  Athenian 
ha*  brought  11,000/  from  Africa,  and  the  Alhombra  7,3^6/ trom 
the  Peninsula. 

Mexican  dollars  have  been  in  good  demand;  wo  quote  the  price 
5s  2|d  per  ounce. 

Sliver. — There  has  been  some  actiritr  in  the  silver  market  within 
the  last  few  din.  Some  tales  have  been  effected  at  6s  1  ^d  ocr 
ounce  8tAn<lar(l ;  this  we  quote  as  the  price  of  the  day.  The  West 
India  ateamcr  Atnito  was  off  Hurst  Castle  this  morning,  and 
brings  1,600,000  dols  value  in  specie.  The  Tyno  ho*  taken 
14,fiOO/  to  the  Brazils,  and  the  Uipon  W,9Ml  to  Bombay. 

Exchange  remains  the  aamo  a*  at  date  of  onr  last,  banks'  drafts 
on  Bombay  and  CalcutU  at  60  dqrs'  sigbt  bailiff  Si  to  2s  O^d ; 
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bills  with  documents,  Is  lljd  to  ^d;  Madras  for  banks  60  days' 
sight,  Is  lljd  to  2s. 

Indian  Government  Loan  Notes  have  not  maintained  their  late 
rise.  We  quote  5  J  per  Cents.  101  to  101  j,  and  5  per  Cents.  95  to 
95J,  with  very  little  doing. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  gtd ; 
bar  gold,  refinable,  78s  per  oz  std  ;  Spanish  doubloons,  779  6d  per 
oz,  last  price.  Silver — Bar  silver,  containing  5  grs  gold,  5s  l|d 
per  oz  std,  last  price  ;  fine  cake  silver,  Ss  5Jd  per  oz,  last  price  ; 
Mexican  dollars,  53  2|d  per  oz,  last  price;  Spanish  dollars 
(Carolus),  fis  2d  per  oz,  last  price. 

Failures. — A  meeting  has  taken  place  of  the  creditors  of 
Llr  William  Moxon,  of  London  and  Dover,  contractor  for 
public  works,  Mr  lluttcr  in  the  chair.  It  is  understood 
that  the  debts  were  stated  at  89,000/,  including  one  of 
37,000/  to  a  single  establishment,  while  the  nominal  assets, 
comprising  plant,  &c,  were  put  down  at  a  much  larger 
amount.  ALso  it  was  agreed  to  wind  up  under  inspection, 
Messrs  Reeves,  Northam,  Bevan,  and  Maynard  being  ap- 
pointed a  committee ;  and  that  Mr.  Moxon  should  be  allowed 
1,000/  per  annum  during  the  liquidation. 

We  are  happy  to  learn  that  Messrs  Nomico,  of  Manches- 
ter, in  the  Levant  trade,  whose  bills  were  returned  last 
Saturday,  have  resumed  payment. 

There  was  an  examination  meeting  on  Wednesday  at  the 
Bankruptcy  Court  in  the  case  of  Mr  Joseph  Clarke,  of 
Kidderminster,  leather  factor.  His  liabilities  amount  to 
60,000/,  and  his  assets  are  between  10,000/  and  20,000/. 
The  examination  was  adjourned. 

A  meeting  of  the  creditors  of  Messrs  Piper  and  Son,  the 
extensive  builders  and  contractors,  was  held  yesterday,  but 
members  of  the  press  were  not  admitted.  The  estate  shows 
liabilities  at  52,23G/,  and  the  assets  15,617/.  A  composition 
of  43  Cd  in  the  pound,  payable  in  four,  eight,  and  twelve 
months,  was  accepted. 

A  first  dividend  has  been  declared  on  the  estate  of  Messrs 
Laurence,  Mortimore,  and  Schrader,  leather  factors  of  St 
Mary  axe,  and  Liverpool.  The  liabilities  of  the  London 
bouse  are  800,000/,  and  Mr  Lee,  the  official  assignee,  has  in 
hand  about  50,000/,  which  will  yield  a  dividend  of  about  15d 
in  the  pound.  The  liabilities  of  the  Liverpool  house  are 
200,000/,  and  Mr  Lee  has  under  that  estate  20,000/,  which 
will  yield  a  dividend  of  2s  in  the  pound. 

The  letters  from  Manchester  report  another  failure  in  the 
Levant  trade,  that  of  Messrs  A.  Mushlian,  of  Manchester 
and  Bradford. 

MisCEXLAJCEODS. — Noticc  haa  been  given  by  the  Treasury 
that  the  time  for  receiving  tenders  for  the  guaranteed  loan 
of  50,000/  for  Jamaica  has  been  extended  from  Thursday, 
the  20th  of  December,  to  2  o'clock  in  the  afternoon  of  Friday, 
the  21st  of  December. 

It  is  stated  tliat  proposals  for  a  new  Sardinian  loan  will 
be  presented  on  the  reassembling  of  the  Chambers, 

A  prospectus  has  been  put  forth  of  the  Trust  and  Agency 
Company  of  Australia  with  a  rery  respectable  direction,  and  a 
capital  of  500,000/  in  10/  shares,  of  which  only  one-fourth 
are  to  be  issued  in  the  first  instance.  The  Company  propose 
to  borrow  money  on  debentures  in  England  at  fixed  rates,  to 
be  employed  in  the  colony  in  loans  secured  by  a  first  mort- 
gage on  real  estate,  and  limited  to  the  amount  of  half  its 
■eUmg  value.  They  will  also  undertake  general  agency 
bnsinesB. 

Tlie  East  Indian  Railway  Company  have  notified  their 
desire  to  borrow  1,500,000/,  on  5  per  cent,  debentures  at 
par,  redeemable  in  five  years,  with  an  option  to  the  holders 
to  demand  a  renewal  for  a  second  term  of  five  years.  The 
paymoits  are  to  be  25  per  cent,  on  allotment  and  25  per 
cent,  in  each  of  the  three  subsequent  months.  This  will 
complete  the  sum  the  Company  are  empowered  to  borrow  on 
debentures  not  convertible  into  shares.  The  previous 
1,500,000/  were  issued  in  July  last,  when  Consols  were  at 
93i. 

It  is  stated  that  the  Chambers  of  Commerce  of  Marseilles, 
JJontpellier,  Nismes,  Narbonne,  and  Beziers  have  again  very 
recently  sent  pressing  rcpr.sentations  to  the  French  Minister 
of  Commerce  on  the  scliemn  to  come  into  force  in  this 
country  on  the  Ist  of  January  next  of  differential  duties  on 
wine  by  alcoholic  tests.  The  President  of  the  Association 
Viiicole,  of  Burgundy,  also  summoned  the  Committee  to 
meet  him  at  Beaune,  for  a  similar  object  i  and  at  Porpignan 


equal  hostility  is  said  to  exist,  as  their  wines  would  be  taxed 
140  per  cent,  more  than  those  of  Bordeaux. 

A  supplementary  report  of  the  South  Australian  Com- 
pany, to  be  presented  on  the  14th  inst.,  embraces  the  ac- 
counts received  from  the  colony  for  the  half-year  ending  the 
30th  of  June.  The  income  for  that  period,  after  allowing 
for  losses  and  reductions  for  rent,  amounted  to  13,325/. 
Nearly  all  the  farms  which  had  been  relinquished  in  conse- 
quence of  a  period  of  drought  have  been  relet,  and  in  many 
instances  at  an  advance  of  rent.  Mr  Giles,  the  manager  in 
South  Australia,  will  retire  on  account  of  age  and  infirmi- 
ties on  the  1st  of  January,  and  is  to  be  succeeded  by  Mr 
Brind. 

The  thirtieth  annual  meeting  of  the  Scottish  Union  Fire 
and  Life  Insurance  Company  was  held  on  the  15th  instant, 
at  Edinburgh,  when  the  directors'  report  was  unanimously 
adopted. 

The  fourteenth  annual  meeting  of  the  Consolidated  In- 
vestment and  Assurance  Company  was  held  on  Wednesday, 
at  the  chief  oifice  in  Cheapside. 


FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 

Latest 

Kates  of  Exchange 

Dates. 

on  London. 

Paris 

.  l>ec.  IS 

.._                  25  20 

24  90 

....     3  days*  sight 

—     13 

....      3  months'  dat* 

Antwerp 

.    —    13  . 

._.                 U  1»» 

....      8  days'  sight 

Amsterdam.... 

.    —    11 

11  78 

.„.      8         — 

—     11  . 

11  65 

2  months'  dat* 

HambHrg..H... 

.    —    11  . 

13  3  J 

3  days'  sig-ht 



—     11  . 

13  IJ 

....      3  months'  data 

Bt  Petenburg. 

.    —    11  . 

act 

....      8         — 

Lisbon 

.    —      7  . 

M» 

....      3         — 

Gibraltar 

.  Not.  28  . 

so> 

....      3          — 

New  York 

.  Dec.    1  . 

103     S 

....    60  days'  sight 

.  Nov.  24  . 
—    24  . 

2  per  cent  pm 
li  per  cent  pm          „ 

....    30         — 

....    60         — 

— 

—    24  . 

.....          1  per  cent  pm 

....    90          — 

Havana  

.    —    27  . 

....    13i  14J  per  cent  pm.    .. 

....    90          — 

Rio  do  Janeiro. 

.     —      8  . 

27d 

....    CO          — 

Bahia  ..._ 

.    —     12  . 

261d 

60          — 

Pernarabuco  .. 

.     —    IS  . 

*6}d  2B4d 

....    60          — 

Bu«nog  Ayns.. 

.  Oct  28  . 

.„                 6«a    67t 

CO          — 

Singapore   

—     23  . 

4s  lOld 

....      6  months'  sight 

Ceylon 

.  Nov.     1  . 

6  per  cent  dii 

...      6          — 

Bombay  

.    —     10  . 

2s  OH 

2s  OJd 

4s  9id  4s  lOd 

....       6          — 

.    —      8  . 
.  Oct.  28  . 

....      6          — 

Hong  Kong 

....      0          — 

Mauritiua.» 

.  Nov.     3  . 

1  per  cent  dis 

....    90  days'  Eight 

— 

—      3  . 

.....          i  per  U'nt  dis 

...     «0          — 

Sydney    

Sept  22  . 

..»            1  par  cent  pm 

...    30          — 

V»lF«niuo  .... 

.  Nov.    2  . 

48J 

...    «0          — 

COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  1  per  tnille  premium,  and  the 
short  exchange  on  London  is  25.20  per  Usterling.  On  comparing  these 
rates  with  the  English  mint  price  of  3/  17a  lOjil  per  ounce  for  standard 
gold,  it  appears  that  gold  is  about  the  same  price  in  London  and  Paris. 

By  advices  from  Hamburg  the  price  of  gold  is  424if  per  mark,  and  the 
short  exchange  on  London  is  1S.4J  per  1/ sterling.  Standard  gold  at 
the  English  Mint  piice  is,  therefore,  nearly  2-10th»  per  cent,  dearer 
in  Hamburg  then  in  London. 

Tha  coarse  of  exchange  at  Now  York  on  London  for  bill*  at  60 
days'  sight  is  fiom  102  to  104  per  cent.,  which,  when  compared  with  the 
Mint  par  between  the  two  countries,  shows  that  the  exchange  is  against 
England;  and  at  this  rata  gold  yields  a  profit  when  seat  to  tha  United 
States. 


INDIA  EXCHANGES. 

Indian  Govenmient 
ItllU. 
s    d      s 


B«n;;al,    60  days'  sight . 

—  30         —         ., 
Madras,   60         — 

—  30         —         . 
Bombay,  GO         — 


Decexbu  10. 

Bank  and  Commercial 

Ullls. 

8    d      s    d 

2    Oi    1  Hi 

....     2    OJ 
....     2    0 


2     0 

1  111 

2  0 

3  o| 


839     0 
(190  1,', 


Total  drafts  from  January  9. 1860.  to  November  J,  1860   

—    dr.fti  from  May  9,  18(:o,  lo  November  'i,  I860  

Bills  with  documents  ntlachcd  against  Udests  and  consignments  for  ludl.i  vary 
according  lo  the  articles  drawn  against 


OOLONIAL  GOVERNMENT  SECUKITIZS. 


Aawam|DlT.  par 
of  Ijoan.  ilf.yaar. 


1800«00 


Nama. 


3    pr  ct 
3    pr  ct 

3    pr  ct 

8    pr  ct 
3    prcf. 

1,8  p  ct  <! 

...       3    prct' 

|S    pr  ct' 

166000(3    prctJ 

2|  pr  ct 

-.  n  pr  St 
2i  pr  et 
IM000I3  prat 
3  pr  ct 
8  pr  ct 
8    pr  at 

a.      8    pr  at 


Canada  Government  6  per  cant  „„._._ -.... 

Iiitlo  6  i>or  sent  18«0..„ 

Ditto  6  per  cant  1881 

I  Ditto  6  par  cent  1882 

I  Ditto  6  |»r  aoni  ..._....«.. 

Ditto  6  |>cr  sent  ..«. 

Ditto  ISparoent  

Ditto  Ditto  Scrip    ........_ 

Cap*  of  Good  Hope  6  per  cent  1880 _ _., 

Ditto  Ditto  1890 

New  Brunswick  Oovamment,  6  peraant 

New  South  Wales  Gov.  S  par  cant  I8«6 

Ditto  ditto    (  par  aaat  1871-76.... 

Ditto  ditto     » liar  aant,  188«,snd  upwards 

Nova  Scotia  Oovcmmant,  <  par  aant  Sterling  187S... 

QueboeCltraperaent  BtaiUiljt 

Soath  AnatiaMan  Cumamart  1878  and  upwarda 

Victoria  OoTammaat,  <  par  cant 

Ditto        ditto       6  par  aant..-......,,.-. 


Paid. 


£ 

100 

100 

100 

100 

100 

100 

100 

90 


10« 

109 1 

100 

100 

loU 

100 

lOU 
108} 

100 

100 

... 

100 

no 

100 

... 

100 

108i 

Priaa. 


114i 

Hi 

116 


1041 

107' 
1 07  J 


Dec.  15,  I860.] 


THE  ECONOMIST. 


1405 


MISCELLANEOUS, 


No.  of  I  Diridend 
shares.  Ipsrumam. 


ShaiM. 


£ 

30 
10 
25 
10 
SO 
S2J 


1WW|        ...        lAfrican  Steun  Ship 

10000  1<  13a         lAnglo  Mtxinn  Mint 

20000  2J  AuatnUiiui   Agricultural 

8C7W;        ...        lAnstn'ian  Bojral  Mail 

COOOI        ...         Britisb  A  Irish  Magnetic  Tdcgraph 

M15  «  p«r  c«nt  Canada  Land 

SSCkm^  \'.  p^r  cent'Copper  Miners  of  England Stock 

r  ccntt    Ditto  Prfcfcrence  74  per  cent 25 

1  , 1-  cent  Crystal  Palace  Stock 

.    r  centi     l>itto   Prtference ,   Stock 

I'Oii: :«'.' '-.'  ;;tr  cent!    Ditto  6  p  c  Perpetual  Debeotnree    Stoik 

700<Ki<;6j(|,r  centEleetric  Telegraph  „ Slock 

714;M!3/ pr  eent      Ditto  New 25 

-,(»!M)it  till  'English  and  Auatralian   Copper...!        5 

2i>iO<j  IN  pr  cenitGeneral  Steam  Sarigation 

S.Mfiuo:        ...        iGrejtShip.. 

'    Ditto  17  J  p^r  eeur.   PrefereDce... 
Tyindon   D'iscjimt  (Litnited)..„... 

^Madras  Irri^tion  and  Canal 

bOOOu  2s  (mI  p  sh  iNAtional  Discount  Co.    (Linited)... 
188076  Is  3d  N'r'rth  Briti&h  Australasian  (Lim.) 

COOOOO  il  iPeel  River,  Land,  t  Mineral  (Lim.) 

30000  7{  p  c  £  bs  Peninsula  and  Oriental  Steam 

aoooo  7J  p  c  &  bs      Diuo  New _ _.., 

15000  4;  p  sh         Rojal  Mail  Steam 

000007 10!  pr  cent  Scottish     Australian      Investment 

I  I        (Umlted)    

14200  7{  per  tent  South  Anstralian  Land 

0000        ...        Van  Diamen's  Land 


Paid. 


15 
1 
1 

» 

40 

25 

1 

Stock 

50 

50 
100 


Stoek 
20 
100 


32  10 
100    0 

25 
100 
100 
100 
108 
15 

5 
14 

1 

0  i; 
s    0 


Price 
pershare 


1 
« 
1 

lOO 
50 
25 
60 

100 
20 


23  10 


ISi 
311 


113^ 

32 
lOli 

WJ 

"k 

"i 


21 

73 
88i 


GRAIN  IMPORTED. 
An  Account  of  the  total  qnartities  of  aaeh  kind  of  com,  Alstlnralshlng  foreffrn  and 
colonial,  imjHirtad  into  the  principal  porti  of  Great  Britain,  Tix. :— London.  LiT«r- 
pool.  Hmll,  Kcwcaiile,  Mriitol,  Gloue««ter,  Plymouth,  Lcith,  Glaigttir,  Uandee, 
and  Perth.  In  tha  week  »ndlng  Deaember  a,  1860. 


Wheat 

and 
wheat 
flOBr. 

Barlejr 

and 
barley. 
meal. 

Oats  and  Bye  uri 
oatmeal.  ij-emeaL 

Feu  and 

panned. 

Beans 
Jt  bean- 
meal. 

Indian  )  Btio^ 

cera  and  wheat  M 

Indian  bnckwht 

meal        meaL 

rereign    ... 
Colonial  ... 

<|ri 

247177 

15575 

qrs 
8348S 

q" 

40221 

74 

qrc 
171 

qn 

6291 

6640 

ore 
1J092 

qrs 
24243 

'1 

Total 

282752 

33488  1     4ti995 

171 

11931 

12093 

34243 

2 

Imj^rtaofthe  week 3S4,975  qra. 


^}dt  Comnurcial  Cinus. 

Haiu  vob  Swkdeh.— The  picket*  consejing  mails  once  a  week 
between  Hull  and  Gothenburg,  under  a  contract  with  the  Svedish  Go- 
vernment, have  discontinued  their  voyages.  N  >  mails  can  be  sent  bj 
that  route  until  the  reopening  of  the  navigation  next  spring. 


FOREIOS  MAIL.S. 


Destination. 


Australia  and  New  Zealand.. 


Despatch  of  Next  Man  from 
London. 


{ 


via  Souttiampton  Dec.    20,  H 
via  MarseUles  ...  Dec.    26,  a. 


Next  Hall 
Due. 


JaiL 


Bnixfls,  Bnenoe  Ayres,  Monte  Video, )  [(By  Britiah  packet)  Jan. 

Cape  dc  Verdr,  Falkland  Islands,  Ac  t  (By  French  packet)  Dec 
Cape  o:  Good  Hope,  Ascension,  aiid  St  ^ 

Helena  „ j 

China,  Penang,  and  Singapore 

Inlia    (Calcutta),    Oylot^  and   Ionian 
Islands 


20,  ic 
28,  a. 
20,  V 
28, «. 


/via  Southampton  Doc 
\via  MaraeiUes  ...  Dec 
I  via  SouthamptOB  Dec. 
1  vU  MarseUles  ._  Dec. 

{via  Southampton  Dec  37,  M. 
via  Marseilles  ...  Dec    18, 

Dec   17,  K. 

f  via  Southampton  Dec  20,  m 
1  via  HarseiUe*  ...  Dec  18,  a. 
(vU  Cork) Dec    " 


(Boston).. 


.,„«  Dec 


Ditto  (Bombay)  _..._ ...__„_„., 

Lisbon,  Oporto,  and  Vigo »...».. 

Oibralta,  Malta,  Egypt,  and  Aden.._. 

Newfoundland «.„ 

United  States,  Caltfomia,  Canada,  lie ,  1 

(By  Britiah  paakM) / 

Ditto  ((by  United  8<au*  packet) (New  York) Dec 

Ditto  (by  Canadian  packet)  (Hortlawl) Dec 

Western  Coast  of  Atricm,  Madeira,  audi 

Tteeiifle   ..„ _....._._...._..'..„„. _.....„.„..  Dec 

Weat  Indies  and  Pacifio— 

Bakaiua  (via  New  York)    Dec 

Cnha  mt  Meaieo _. Jan. 

An  other  parte  of  the  West  Indies,  ^ 

and  all  places  In  the  Pacific,  Inctud-  11  f. 

lag  Chili,   Pern.  California,  an  Brl- T " "'"• 


Det  19 
Overdue 
».  K.,  Jan.  6 

24,  «, 

5,  a  Jaa  I 

Dec  19 
Overdue 
Dec.  19 
Ovardae 
Overdue 
Dec  19 
Dec  31 
Overdue 
Overdtie 
Dec  28 

D«cK) 


15,  a. 
IS. 
19,  : 
20, 


COMMERCIAL     EPITOME. 

FRIDAY"  NIGHT. 
A  very  limited  quantity  of  English  wheat  was  on  offer  at  Mark 
lane  this  morning,  and  the  demand  for  both  red  and  white  qualities 
ruled  steady,  at,  in  most  transactions,  an  advance  in  the  quotations, 
compared  with  Monday,  of  Is  per  tjuartcr.  In  foreign  wheat — 
the  supply  of  which  was  large — a  full  average  business  was  trans- 
acted at  1  s  per  quarter  more  money.  Both  barley  and  malt  were 
quite  as  dear,  and  the  value  of  oats  had  an  upwaril  fendei  cy. 
Beans  and  peas  were  firm  in  price,  and  both  English  and  foreign 
flour  commanded  extreme  rates.  The  imports  from  abroad  this 
week  are  liberal — viz.,  21,030  quarters  of  wheat;  6,710  barley; 
32,990  oats  ;  220  sacks  and  U,870  barrels  of  flour. 

At  Liverpool,  to-day,  most  kinds  of  produce  were  in  fair  request 
at  Tuesday's  currency. 

There  has  been  a  fiiir  business  transacted  in  cotton  during  the 
week  in  the  Liverpool  cotton  market,  the  sales  amounting  to 
58,000  bales,  and  include  4(3,000  to  spinners,  7,000  bales  on  specu- 
lation, and  5,000  bales  for  export.  Quotations  are  reduced  ^d 
per  lb  on  most  descriptions,  since  Friday  last  ;  in  some  instances 
the  decline  has  been  even  greater.  The  market  closes,  however, 
firmer,  with  steady  prices.  Sales  to-day,  12,000  bales.  The  Ame- 
rican accounts  last  received  are  decidedly  in  favour  of  the  article. 
The  decrease  in  the  receipts  is  now  becoming  very  considerable, 
and  the  crop  estimates,  consequently,  dwindle  down  in  proportion. 
Planters  at  present  prefer  to  keep  back  their  supplies  to  the  ports 
during  the  financial  crisis,  and  are  quite  in  a  position  so  to  do. 

Owing  to  increased  supplies  on  offer,  the  tea  market  has  been  in 
a  most  inactive  state,  and  prices  have  had  a  downward  tendency. 
Import  of  Tea  in  London,  from  Jan.  1  to  Nov.  30,  1860,  and  th«  Stock  on 
hand  on  Dec.  1. 1860.  compared  with  the  oorre«ponding  date  in  18.i!t. 


DescriptioDi. 


Dec  30 
Dee.  39 


17,  M.  Jan.  14 


MAILS  ARBITiSD. 

Lanar  Dana. 

Ob  the  Mi  inst.  Amaica,  per  steam  ship  CauMla,  via  QnsenstowB— Boston,  Nor 

Mtll:  and  HaUfaz.  2»tli  Bli.  , 

On  the  Uth,  AMaaica,  par  liaam  ship  City  of  Baltimore,  via  Qoecnstown— New 

Yrrrk.  Ut  Inst. 
On  the  1 1  th.  Antics  P<T  aieam  aUp  Athenian,  via  Liverpool— Fernando  Po,  Oct.  3)) ; 

Cameroona,  W;  Did  Calabar,  !l«v.  I;  Bonny,  t;   Beiiin,  8;  Cape  Coast  Castle, 

14 ;  Sierra  Lsone,  21 :  TenerlOs,  Dae.  1;  and  Madein,  3. 
On  the  13tb,  paxuscLS,  per  steam  ihlp  tlhamtiia,  vta  SonthamptoD— Usboa,  7tli ; 

and  Vigo,  »th  Inat 
On  the  IJlh,  Wb>t  Inna  aal  Pacific,  vm  tlmm  aUp  Atrato,  via  SoattaamMon— 

lioadaras,    Nov.  «;  Orey  Town,  1»;    Cokm,  U;   Jassalea,  M|  Jacaal,   36; 

Oaaaeiara,  »;  Tobaan,  kT;  Trinidad. 34:  Barbsdeaa.M;  OtaMda,34t  8t  Vlaeaat, 

It;  8t  Loda,  M:  Mattlnlqae,  Ooadaloope,  airf  Doadnlna,  tT;  Aatlgaa,  Maot. 

serrat.  Nevia,  81  Kin's,  aodToitola,  28;  andlh  Tboaaaa,  M. 
On  the  I4tJi,  Aiuaics,  per  steam  ship  Teutonla,  via  SatuluBpCoa— Haw  Talk,  Ut 

insL 


Bohea  

Congou   

Caper  

Caper,  soented  

PsnohoDg  

Ning  Yong  and  Oolong 
Souchong  and  Campoi.. 
Pekoe    (black  leaf)  and 

Hang  Has}  

Pekoe,  flowery 

Pekofl,  orange  

Pakoa,  scanted  orange. 

Twankay    

Hyaonakin 

Hyson 

Toung  Hyson 

Imperial 

Gnnpowdor  

Sorts  

Inland  navigation   

For  exportation  only.. 

Japan  tea  

Assam  t«s ^ 


Import. 


1859. 


I 


WEEKLY    COEN    RETURNS. 
Fram  lbs  OiOMm  of  but  algtit. 


Total 


lbs 

20,000 

40,774,000 

14,000 

2,836,000 

163,000 

1,144,000 

1,441,000 

192,000 

288,000 

188,000 
2,499,000 

147,000 
20,000 

778,000 
1,799,000 

2fi4,(K)0 
4,027,000 

2IKt,000 


846.000 


1860. 


87,682,000 


lbs 

5,000 

56,360,000 

5,000 

3,622,000 

148,000 

1,496,000 

1,647,000 

19^000 
1,245,000 

81,000 
2,982,000 

97,000 

89,000 

1.237,000 

1.826,000 

204,000 

6,435,000 

68,000 


1,006,000 


Btoek. 


18.59. 


77,608,000 


Blaok  .., 
Uraan.., 


60,291,000 
7,391,000 


68,396,000 

».ns,ooo 


lbs 

24,000 

29,181,00(1 

40,000 

2,040.000 

93,000 

905,000 

2,094,000 

196,000 
252,000 
254,000 

1,930,000 
298,000 
144,000 
827,000 

2,307,000 
136,000 

2,345.000 
82,000 


673,000 


18G0. 


43,886,000 


87,617,000 
«,S«9.000 


lbs 

15,000 

32,607.000 

25,000 

2,986,000 

127,000 

1,331,000 

2,184,000 

186,000 
1,076,000 

212,000 
1,896,000 

154,000 

115,000 

996,000 
1,306,000 

127,000 
8,OI»7,()<)0 

13,000 


766.000 


49,218,000 


43,163,000 
6,0«6,«W 


i 

..IKO— 

Wbaat 

Oatai 

■»» 

BaaiM. 

Paa. 

BOTWy. 

■eU  iMt  week 

.17.. 

s^ 

iSU 

12 

^M 

r^ 

1.MM 

IMM. 

13114 

M 

Mil 

1449 

18M.- 

IllMl 

»»4» 

u. 

M78 

144« 

_              _ 

1U7... 

I0O4K 

»tW4 

10M« 

U4 

im 

17*4 

— 

UM... 

lOTtW 

loswr 

KW4I 

44 

«MM 

3443 

s    d 

s    d 

s    d 

s   4 

s    < 

s    d 

Weetly  aveiare,  Dec 

«..„.. 

tn   1 

M    S 

M    ( 

U    0 

47    * 

«t    0 

I..-.. 

M  10 

M  10 

»    • 

U  11 

40  10 

44  U 

—            Nov. 

»4..„. 

M    1 

40  11 

»    « 

.4    4 

4«  11 

48    4 

17 

M     1 

41     4 

»    « 

M    * 

40    ( 

44    » 

_             ^ 

10 

M    * 

41     0 

»  11 

M    • 

41    1 

44    & 

—             — 

1 

M    •       40  10  j 

n  « 

S4    t 

4.10 

41    3 

M    . 

40    (| 

n  s 

U    1 

4*    • 

4f    « 

■ame  tiaia  laat  year  _ 

«    7      M    0  1 

11  10 

10    1 

40    t 

MIO 

Dakee „— . 

1 

1    • 

1    01 

1    0 

1    0 

1    0 

I    0 

vSSS. 

ToUl  delircrad Ibo  69,670,000 

Ksported   6,720,000 

tjant  ooutwise 22,687,000-  28,407,000 


78,476,000 
7,800,000 
13,176.000—  30,076,000 


42,500,000 

Dmi.  1. 1860. 
.  49,218,000 
.  l.tMH,0(lO 
.    10,000,000 


Homo  coosamptioa  from  Loodon...  41,263,000 

Stock  <A  Tia  in  the  Umitko  KnoDoir. 
Dao.  1,  1858.        Deo.  1,  1859. 

Ixmdmi  nw    66,668,000    ...    43,886,000 

Urerpool    4.4.'Vl,000    ....   8,396,000 

All  otbsr  porU  attimatMl  at    10,600,000    ...    10,600,000 

71,703,000  57,784.000  61,166,000 

The  following  commercial  intelligence  is  dated  Tlong  Kong, 
October  29  :— 

Prom  Shangliai  our  datas  are  to  the  SOth  inst.  Tea— Thtrc  apptarsd 
some  improvement  In  tea,  with  more  buiineas  Av\n%.  Sloelis  wett  light, 
but,  as  lar^e  qoantitiat  were  reported  as  waiting  tonnage  at  Nlnxpo  for 
conrayaoce  to  market  at  Shtnghai,  It  epprarrd  probable  that  mora  busi- 
ness would  arise  than  had  been  rxperiencd  this  •cas'>n.  Tha  repotted 
settltmentt  of  black  teas  were  as  follown  — 1,820  chests  lioochow,  at 
21  taels  to  24  taels  ;  COO  chtils  Bouchcng,  st  23  Uels  ;  1,750  chritscom- 
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mon  Congou,  at  15J  taels  to  17}  taelj.  Green  Teas — There  had  been  a 
moderate  businesf,  confit)ed  to  Siianghai  packed  Japans  and  Pingsueyg. 
The  seitlenienis  amounted  to  about  7,400  packages  of  native 
and  S,900  packages  Japan  tea*.  Silk  had  displayed  great  activity, 
the  settlemenis  fince  preceding  mail  amounting  to  close  on 
9,000  bales.  High  grades  were  very  firm  in  price.  De*Ier»,  how- 
ever, appeared  anxious  to  realise,  and  weie  freely  met  by  buyers. 
No.  I  and  No.  2  Tsatleos  were  not  to  be  had.  Foochow  advices  »re  of 
the  22nd  of  October.  Tea— The  accounts  from  home  to  fhe  26th  of 
August,  together  with  the  large  arrivals  of  tea  at  Canton,  had  caused 
buyers  to  withdraw  from  the  marke'.  Arrivals  still  continue  in  con- 
sideiable  quantities,  amounting,  of  congous  alone,  and  including  contract 
teas  of  this  description,  to  72,000  chests.  42,000  packages  Oolong  had 
arrived  during  the  same  period,  and  about  41,000  packages  of  fancy  teas. 
The  eettlements  of  congou  for  the  fortnight  amount  to  about  30,000, 
principally  of  inferior  kinds,  and  for  the  colonies  and  America.  The 
total  export  this  year  from  Foochow  alone  to  G'eat  Britain  now  amounts 
to  15,500,000  lbs,  being  100  per  cent,  in  excess  of  last  year's  exportation 
for  the  same  time.  The  export  from  Canton  is  little  short  of  that  from 
'Foochow,  and  although  the  trade  at  Shanghai  has  been  interrupted,  there 
is  a  strong  probability  of  its  being  resumed.  Tliese  facts  and  consider- 
ations, with  the  increasing  element  of  supply  from  Japan,  all  indicate  a 
large  and  excessive  crop,  tu  which  fact  too  much  importance  cannot  be 
attached  at  home. 

The  controversy  between  the  brokers  and  the  principal  whole- 
sale tea  dealers  has  narrowed  do^vn  to  a  very  short  compass.  The 
brokers  have  so  far  met  the  views  of  the  dealers  as  to  relinquish 
lot  money  upon  lots  under  the  value  of  15/.  The  dealers,  however, 
we  understand,  will  not  consent  to  this  proposition,  and  do  not 
mean  to  accept  of  any  other  condition  than  the  total  abolition  of 
lot  money. 

We  have  to  report  a  dull  sale  for  all  descriptions  of  raw  sugar, 
and  a  decline  in  prices  of  from  6d  to  Is  per  cwt.  Refined  goods 
Lave  met  a  slow  inquiry  at  barely  late  rates. 

llather  large  quantities  of  coffee  have  been  brought  forward, 
and  for  which  the  inquiry  has  ruled  inactive.  In  the  quotations  no 
change  of  importance  has  taken  place.  Cocoa  has  continued  dull 
in  Side,  at  Is  per  cwt  less  money. 

There  is  a  slight  improvement  in  the  demand  for  rice,  and  prices 
are  supported.    The  business  doing,  however,  is  only  moderate. 

For  the  time  of  year  the  fruit  trade,  arising  no  doubt  from  the 
large  crop,  has  been  in  a  most  inactive  state. 

llessrs  Bradbury  and  Cook  report  the  result  of  the  last  public 
sales  of  wool  held  in  London  as  follows  : — 

The  third  series  of  public  sales  of  colonial  wool  commenced  on  the 
15th  November,  and  closed  on  7ih  December.  The  catalogues  contained 
the  following  quantities: — Sydney,  f),Oo2  ;  Port  Philip  and  Portland  Bay, 
8,209;  Van  Diemen'a  Land,  2,611;  Adelaide,  1,730;  Cape,  21,231; 
New  Zealand,  5,932;  Swan  River,  232;  total,  45,997  bales.  Spanish 
and  Portugal,  848;  Buanos  Ayres,  174  ;  German,  411  ;  Russian  merino, 
772  ;  snndries,  378;  total,  2,583  ba'es.  There  has  been  a  well-sustained 
competition  on  the  part  of  the  home  trade  throughout  these  saler,  but 
fewer  foreign  buyers  have  attended  than  usual,  and  their  purchases  have 
been  extremely  limited.  Notwithstanding  the  adverse  influence  of  a  rise 
in  the  Bank  rate  of  discount  to  6  per  cent,  on  the  first  day,  there  was  an 
idvaoce  of  Id  per  lb  on  all  the  better  descriptions  of  Australian  wool ; 
and  as  the  salea  progressed,  the  unusual  scarcity  of  good  sound  stapled 
fleece  wool  became  more  apparent,  causing  a  further  advance  of  Id  per 
lb  on  this  class;  but  for  inferior-bred  and  ill-conditioned  flocks,  the 
prices  were  no  higher  than  those  obtained  at  the  previous  sales.  A  very 
large  proportion  of  the  Cape  wool  has  again  been  rendered  totally  unfit 
for  ordinary  purposes  by  the  obnoxious  practice  of  double  clipping,  and, 
being  brought  tu  the  maiket  in  very  wasty  condition,  sold  heavily,  at  a 
rednclion  of  2d  per  lb.  Though  we  had  a  fair  supply  of  New  Zealand 
wool,  there  was  very  little  above  a  medium  class.  The  wsnt  of  care  and 
attention  in  packing  wool  in  this  colony  acta  prejudicially  to  the  interests 
of  growers,— the  long  and  short  stapled,  and  even  the  washed  and  un- 
washed, often  being  tlirown  indiscriminately  together,  makes  it  exceed- 
ingly difficult,  if  not  impossible,  to  estimate  correctly  its  real  value,  and 
renders  it  unfit  for  the  trades  for  which  this  otherwise  favourite  wool  is 
so  well  adapted.  The  low  wool  sales  commenced  on  the  7lh  and  termi- 
nated on  the  6th  init.  The  following  quantities  have  been  otfeted,  viz. : — 
East  India,  540;  Rusaian,  1,051 1  Egyptian,  318;  Buenos  Ayres,  83; 
Mogadore  and  Slax,  87a ;  Turkey  231;  Spanish  black  skin,  244  ;  sundries, 
969  ;  total,  4,309  bales.  At  the  low  wool  sales,  held  on  the  7th  and  8th 
inst.,  there  was  an  unusually  large  attendance  of  home  and  foreign 
kuyert,  and  a  very  active  competition  for  all  defcriptions.  East  India 
sold  at  an  advance  of  id  to  Id  per  lb  on  the  last  Liverpool  sales.  For 
Moiadore  there  was  a  very  active  demand,  especially  for  the  long  carding 
descriptions.  Egyptian  sold  at  a  reduction  of  Id  per  lb.  About  900 
■balea  Uonskoi  were  ofi'ered,  and  (with  the  exception  of  about  150  bales 
held  at  too  high  limits)  were  all  sold  at  a  Blight  advance  on  the  prices 
lately  current— a  good,  clean,  long,  combing  parcel  realising  Qjd  to  9}d 
per  lb.  Turkey  wool  has  lately  commanded  more  attention  from  our 
home  buyers,  and  the  better  clasaes  have  brought  higher  prices  than  at 
any  (otmer  period.  This  wool  is  growing  in  favour,  and  is  worthy  the 
■Kcntion  of  importers. 

Appended  is  a  statement  of  the  number  of  bales  submitted  to 
the  hammer,  in  London,  duringtbepast  three  years,  respectively : — 

1868.  1869.  18<)0. 

Victoria 66,107    72,021    74,996 

Sydnay  63,434    47  765    46.375 

Taamaoia  16,869    16,975    17,616 

AdaUid* 22,460    23,249    24,290 

Hew  Zoalood  and  Swan  River  12,166    17,166    22,020 

Cape  of  Good  Bop*  66,610    66,467    63,541 

Strndrici 7.123    11,227    9,224 


No  quotable  chttnge  has  taken  place  in  the  value  of  either  hemp 
or  flax.  Coir  goods  have  ruled  firm  in  price.  The  indigo  market 
is  firm,  at  4d  to  8d  per  lb  above  October  rates. 

M.  Aries  Dufour  and  Co.,  of  Lyons,  write  as  follows  in  re- 
ference to  the  silk  trade : — "  The  activity  in  our  market  throughout 
October  has  suffered,  during  the  last  fortnight,  from  the  unfavour- 
able accounts  which  were  received  from  the  United  States.  Many 
orders  have  been  cancelled,  and  buyers  have  expressed  their  inten- 
tion of  refusing  any  goods  delivered  behind  time.  However  prices 
have  not  yet  experienced  any  sensible  decline,  and  the  latest  news 
received  from  the  States  being  less  alarming,  an  easier  feeling  is 
beginning  to  prevail  amongst  manufacturers.  In  China  silk, 
transactions  remain  limited,  buyers  showing  no  desire  to  operate 
before  the  arrival  of  the  larger  shipments  expected  by  sailing 
vessels." 

DKLrvEMES  of  Silk  through  the  Ltons  Condition  House. 

bales.  kilo<:s. 

From  October  1  to '31,  1859 3,150    2ir.,(H)n 

From  October  1  to  31, 1860 3,892    281,inu 

From  November  1  to  30,  1859  2,750    198,(100 

From  November  1  to  30,  1860  3,;i83    251,300 

Spirits  generally  have  ruled  about  stationary,  with  a  flat 
market.  Oils  have  undergone  very  few  changes.  To-day,  linseed 
oil,  on  the  spot,  has  sold  at  2'2(  5s.  The  demand  for  tallow  is 
steady,  at  60s  for  P.Y.C.,  on  the  spot ;  60s  all  the  year  ;  63s  3d 
January  to  March  ;  60s  9d  March  alone ;  59s  6d  April  to  June  ; 
and  58s  October  to  December.    Town  tallow,  58s  6d  net  cash. 

"  The  Banks  continue  to  discount  jfreely  to  their  regular  cus- 
tomers," says  the  New  York  Skippi7i"  List  of  the  1st  instant,  "  but 
elsewhere  there  is  as  much  indisposition  as  ever  to  buy  paper  not 
strictly  A  No.  1,  and  figures  show  but  little  abatement  from  the 
high  rates  ruling  during  the  last  fortnight.  The  minimum  rate  for 
"  gilt  edge  "  is  12  per  cent. 

Percent  per  annum. 

Loans  on  call,  stock  securities  7  to  8 

Do.  other  good  securities 8        9 

Prime  endorsed  bills,  CO  to  90  days 9      10 

Do.  4  to  0  months 10      12 

First  class  single  signatures  12      15 

Other  good  bills    18      24 

I^ames  less  known   

The  following  is  a  comparative  statement  of  the  imports  of 
foreign  dry  goods  at  the  port  of  New  York/or  the  week  and  since 
January  1st: — ■ 

Fob  the  Week. 

1859.  1860. 

dols  dols 

Entered  at  the  port 1,668,473    1,202,031 

Thrown  on  market 1,440,704    630,908 

Since  Jandaby  1, 

dols  dols 

Entered  at  the  port  104,39.5,718    96,217,379 

llirown  on  market    103,579,741     95,000,799 

The  receipts  for  Customs  at  this  port  for  the  month  ending  yes- 
terday, amounted  to  1,632,228  dols  05c  ;  November,  18.')9, 
2,147,278  dols  37c  ;  decrease,  1860,  515,050  dols  32c.  The  stock 
market  since  our  last  has  been  dull  and  spiritless,  with 
fewer  operations  than  usual,  and  accompanied  by  a  feeling  of  marked 
caution  on  the  part  of  both  buyers  and  eeller.s.  Nearly  every 
branch  of  the  dry  goods  department  continues  in  the  same  dull 
state  noticed  from  time  to  time  during  the  past  several  weeks. 
The  bulk  of  the  Western  trade  has  become  finished  up,  and  for  tlic 
City  trade  but  little  is  doing  except  in  a  retail  w.ny.  Some  little 
is  doing  with  the  interior  and  South-Western  States,  but  chiefly 
for  cash  or  short  credit.  There  has  been  quite  a  noticeable  revival 
in  the  movement  of  domestic  goods  for  export  however,  and  the 
sales  for  shipment  during  the  past  week  or  two  have  been  on  a 
more  extensive  scale  than  for  a  long  time  previously." 


CORN. 


ToW  „ 333,768 


..244,860    248,062 


AMERICAN  GRAIN  ANT)  FLOUR  MARKETS. 
New  York,  Dec.  1. — Flour  and  Me.\l. — The  buoyancy  wlr 
pervaded  the  market  for  State  and  AW'stern  flour  at  the  dati 
our  previous  writing  was  superseded  on  Wednesday  by  a  feeling 
of  depression,  under  which  prices  receded  10c  per  barrel,  with  a 
moderate  business  at  the  reduction.  Tlie  sales  for  the  two  d.iyi 
foot  up  to  22,000  barrels.  Canada  flour  has  been  in  moderate  de- 
mand, at  previously  quoted  rates  ;  the  sales  arc  800  barrels,  of 
which  300  found  purchasers  yesterday.  Southern  flour  has  also 
been  in  limited  demand,  and  the  market  continues  deiiressed, 
though  prices  are  without  change.  The  sales  comprise  1,400  barrels, 
of  which  700  changed  hands  yesterday.  Rye  flour  is  dull  and 
nominal.  Com  meal  is  dull  and  lower,  and  may  be  quoted  at 
3.20  dols  to  3.30  dols  for  .Jereey,  and  3.43  dols  to  3.50  dols  for 
Brandywine,  with  sales  to  tlio  extent  of  100  barrels  yesterday  .-it 
the  outside  price  ;  puncheons  are  dull  and  nominal  at  a  reduction 
of  60c,  and  may  be  quoted  at  17..'J0  dols. 

KxroKT,  from  1st  to  :7th  November. 

ISCO  ISil 

barrels  barrets 

Wheat  Flour. 220,267    Ul,003 

Grain. — The  demand  for  wheat  was  tolerably  active  on  Wed- 
nesday, both  lor  local  milling  and  export,  and  the  transactions 
were  pretty  heavy,  though  at  a  slight  depreciation  in  values     '^''" 


The 
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"  arket  opened  quiet  yesterday,  and  only  a  moderate  demand  pre- 
vailed throughout  the  day.  There  was  very  little  inquiry  for  ex- 
i)ort,  and  the  homo  trade  purchased  ver)-  sparingly.  The  transac- 
■  ions  for  three  days  comprise  160,500  bushels,  as  follows: — 1,000 
ishels  winter  red  Western,  at  1.25  dol ;  18,000  amber  Wisconsin; 
.14  dol  to  1.15  dol;  19,400  Milwaukee  Club,  1.10  dol  to  1.13 
;>1;  5,000  Kacine  spring,  1.10  dol;  and  1,500  white  Western, 
:  .30  dol.  There  is  little  or  no  change  in  the  com  market ;  the 
li  mand  has  been  fair,  and  the  sales  for  the  two  davs  comprise 
106,000  bushels. 

ExroBT,  from  lit  to  37lh  Xorember. 

1860  1859 

boshe's  bnsbela 

Whe^t    „     2,405,647    „..  138,65D 

Com   „ 44«,470     2,530 


COLONIAL  AND  FOREIGN  PRODUCR  MARKETt'. 

TRANSACTIONS  OF  THE  WEEK. 

Fob  Refokt  of  Thjs  Dat'8  Markkts,  sex  "  Pistsciipt." 

MiNciNs  Lane,  Fbidat  Morning. 
Sugar. — The  trade  and  refinera  ttill  ehow  the  same  Indisposition  to 
extend  their  operation?,  consequently  the  market  remains  flat.  At  the 
public  sales  prices  occaiionallj  receded  6d  to  Is,  especiallj  for  some  of  the 
Mauritius  brought  forward.  West  India  is  less  inquired  after  than  of 
late,  owin^  to  the  reduced  prodaction  of  refined  at  present  unremunera'ing 
rales.  200  hhds  and  tierces  Barbadoes  parily  sold  at  40s  6d  to  443  6d. 
187  casks  grainy  Dcmersra  were  chiefly  bought  in.  Total  transctions 
in  the  three  days  reached  664  casks.  Tne  landings  last  «eek  were  2,710 
tons,  the  deliveries  only  3,600  tons,  consequently  the  stock  shows  a 
diminution  of  900  tons,  and  is  53,200  tons,  against  60,500  tons  at  the 
aame  period  in  1859. 

Mauritius. — The  public  sales,  on  Tuesday,  went  off  without  animation, 
and  3, 1 10  bags  chiefly  found  buyers :  low  to  good  brown,  33<  to  37s  6d  ; 
low  grey,  38s;  erainy  low  brown  to  good  yellow,  38s  6d  to  433  per  cwt. 
A  few  parcels  have  been  sold  by  private  contract. 

Bengal. — Business  to  the  extent  of  3, .WO  bags  has  taken  place  by  pri- 
vate treaty:  soft  brown,  33s  6d  to  34i;  Gurpatta  date,  40s  3d.  At 
auction,  on  Tuesday,  9t5  bags  were  mostly  taken  ini  Cossipore  and 
Bslly,  44s  6d  to  45>  6d  per  cwt. 

i'enan^.— 2,252  bags  sold  steadily  from  37s  6d  to  43s  6d  per  cwt  for 
soft  brown  to  good  grainy  yellow. 

Madras. — 5,100  bags  grocery  were  chiefly  sold  at  44s  to  45s  for  mid- 
dling to  fine  yellow  ;  with  some  soft  greyish  Benares  kind,  44s  to  44s  6d 
per  cw». 

Port  Xatal. — 255  bags  brown  and  low  yellow  muscoTado  kinds  realised 
40s  to  40s  6d  per  cwt. 

Foreign. — The  public  sales  have  been  of  moderate  extent  this  week. 
443  casks  100  bsrrels  Porto  Rico  partly  sold  at  409  to  459  for  brown  to 
good  yellow.  25,850  bags  clayed  Manilla  were  bought  in  at  39s  to  40<  6d  ; 
and  1,264  boxes  Hsrana,  low  brown  to  good  yellow,  from  37s  6il  to 
44s  6d  per  cwt. 

Refined.— 'V\ie  market  has  been  dull  and  prices  are  quite  unsettled,  viz., 
503  6d  for  low  grocery  goods.  Crushed  and  piece*  may  be  quoted  at 
48s  6d  to  49s  6d,  and  43s  to  47s  6d  per  cwt  respectively.  No  sales  are 
reported  in  Dutch  crushed. 

M0LA8SE8.— There  appears  to  be  less  inquiry,  but  with  very  small  sup- 
plies full  rates  are  maintained. 

RCM.— The  sales  this  week  reach  200  pans  West  India,  includinc  Lee- 
wards at  Is  gd  :  350  casks  and  puns  East  India,  Bengal  at  Is  8d; 
I'enang  at  Is  Sdper  proof  gallon. 

Cocoa.— Some  small  parcels  of  West  India  sold  at  bsrely  previous  rates 
in  the  sale),  viz.,  54  bags  Trinidad  at  %'n  to  67s  fid  for  grey  to  mixed 
greyish  red  ;  and  21  bags  St  Lucia  at  62s.  3,714  bags  Guayaquil  were 
withdrawn  above  the  value,  viz  ,  at  709  to  72s  per  cwt. 

T(A. — Business  In  this  market  continues  upon  a  very  limited  scale,  and 
prices  are  nominally  unaltered  since  last  Friday.  The  news  from  China 
ahowing  continued  heavy  shipments  partly  account  for  this  dulness. 

CorriE. — Further  supplies  of  plantation  Ceylon  have  arrived,  and  the 
market  was  rather  lower  at  one  time  this  week.  The  sales  yesterday 
went  ofl'with  more  steadiness,  1,104  csiks  1,024  barrels  and  bags  chiefly 
finding  buyers:  fine  ordinary  to  low  roidding,  65s  to  69*  ;  middling  to 
good  middling  bold,  B9s  6d  to  74s.  Native  is  6rm,  with  litHe  offering 
for  sale.  No  further  business  has  occurred  in  floating  cargoes.  The 
stock  here  is  6,800  tons,  against  an  average  of  7,950  tons  in  tba 
three  preceding  years  at  the  same  date. 

Rice  continues  dull.  Ti<e  sales  privately  during  the  week  included 
low  middling  white  Bengsl  at  12s  ed  ;  fair  pinky  Madras,  Us  4td.  Yes- 
terday, 4,000  bags  old  Necrancie  Arracan  biooght  10s  4ld  per  cwt,  (bout 
Ad  decline  from  the  Iste  highest  point. 

Inrons  and  Dnxmia*  i4  Bios  !•  OsaasBber  (,  wttb  •locu  on  kaiuL 
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taporta ..    »4900    ™    «700 

Dellmlca  for  lioma  oas...    TMMO    ...    *1MI0 

Exnocted  «-.     •...      «.    VUO    ._    M»00 

iMik..„ „    S4Ne    ™    7OT40    .-    I««    ...    *MM 

•nedeliveriee  of  duty-free  foods  for  expert  are  bM  ihraB  sow,  and  the  total  will 
be  shown  ander  tb*  head  of  bom*  cuiieBiiipstosi. 

SriCBs.— The  market  is  qoiet.  5,018  bags  Singapore  black  pepper 
were  sold  at  easier  rates,  from  3|d  to  4d.  638  bags  UaUvia :  common, 
very  dusty,  3jd  to  3}d.  174  bsgs  middling  to  good  Singapore  white,  5Jd 
to  6J.).  Of  the  latter,  250  bags  realised  6d.  13  rases  good  Pensng.  Is  4id 
to  l.Sd;  the  remainder  taken  in  at  Is  Id  to  Is6d.  9  casks  Amboyna 
cloves  were  bought  in  at  b^i.  23  packages  nutmegs:  browo,  1*  2d  to 
Is  5d;  middling.  Is  6d  to  la  7d.  4  cases  msce,  lOd  to  lid  per  lb.  337 
ca<es  Cochin  ginger,  43s  to  104s  per  cwt  for  low  to  good  bold.  170 
boxes  cassia  lignea  partly  sold  at  88s  to  92s  for  second  and  Drat  piles. 

Saoo.— 1,856    boieo    1,886    bsgs   sold  aa  follows:  good  to  Sne  small 
grsin,  17s  6d  to  20s  6d ;  good  small  medium,  17s  6d  to  18a ;  good  large, 
17b  6d  to  18s  per  cwt. 
Saoo  Flock.— 4,425  bafi  were  taken  in  >t  18*  por  cwt. 


Saltpetre. — The  sales  have  been  of  limited  extent,  and  prices  are 
unaltered.  A  few  contracts  made  in  Bengal  were  at  38s  6d  to  42s  9d 
per  cwt  for  refrsc'ion  1 1;}  to  !  per  cent. 

Ivrocis  and  Deliveries  of  Salttetke  to  December  8,  with  Stoces  en  hand. 
18«0.  859.  1858.  1857. 

tons  toiu  tons  tons 

Imported   „ 118JJ    ...    17730    .„      9600    ...    16350 

DeUvered  13125     ...     16800    ...    1.W50    ...    11800 

Stock 3550    ...      8950    ..        2»S0    ...      «5«0 

Deliveries  last  week  174  tons. 
CocHiXEAL. — 388  bags  partly  sold  at  easier  rales  for  Honduras  silvers 
ordinary  to  middling,  2$  lOd  to  3s  Id  ;  blacks,  3s  4d  to  3s  6d.    Mexican 
bought   in  :    silver,   2s    9d   to   2s    lOd ;    black,   3s   2d   to  3s    6d.     54 
bags  Tenerifle  found  buyers  :  silver.%  2s  lOd  to  3s  ;  blacks,  3s  2d  to  3t  5d 
per  lb. 

Lac  Dye. — 107  chests  partly  sold  as  follows:  I,  Is  6d  to  Is  6jd. 
B  Mirzapore  bought  in  at  Is  7d,  Middling  to  good  marks  are  in  steady 
demand  by  private  contract. 

Other  Dyestuffp. — Cutch  is  very  quiel,  and  the  parcels  brought  to 
public  sale  have  only  partly  found  buyers  at  258  to  2Ss  6d.  68  bales 
Bengsl  safflower  went  at  3/  5s  to  1l  5s  per  cwt  for  ordinary  to  good. 
Dykwoods. — Cuba  fustic  was  bought  in  at  8/  10*  per  ton. 
RuBBKR.— East  India  is  still  neglected,  there  being  only  buyers  at  a 
great  reduction  on  previous  rates.  Fine  Para  has  sold  at  Is  9d  to 
Is  lOdperlb. 

Metals. — The  ssles  have  been  generally  unimportant,  and  price*  ax- 
hibit  little  change  to  notice.  Spelter  on  the  spot  has  realised  19/  17s  6d, 
at  which  100  tons  are  reported;  and  a  parcel  fur  arrival  at  20'  12s  6d. 
Scotch  pig  iron  is  inactive,  at  51s  to  Sis  fid  per  ton  for  mixed  Nos. 
Manufactured  descriptions  steady.  Foreign  tin  sells  slowly  at  the  quota- 
tions.    Lead  and  copper  are  dull. 

Hemf. —  Of  350  bales  Manilla,  by  auction,  only  a  small  portion  good 
roping  sold  at  24/  ;  fine  white  was  bougnt  in  at  40/.  Some  specula- 
tive inquiry  has  prevsiled  for  jute,  and  the  public  sales  on  Wednesday 
went  off  at  full  rates :  ordinary  to  fine,  14/ lOs  to  20/ per  ton.  .^  few  parcels 
also  changed  hands  by  private  contract.     Russian  hemp  is  quiet. 

Linseed. — Arrivals  have  been  Urge.  The  markets  quiet.  Calcutts, 
58s  to  583  fid  ;  Bombay,  63s  per  quarter. 

Oils.— A  floating  cargo  of  olive  haa  sold  for  the  United  Kingdom, 
consisting  of  Jaffa  oil,  at  55/  per  tun.  On  the  spot  few  sales  are  re- 
potted. All  kinds  of  fish  oil  are  dull.  There  is  a  Kood  supply  of  linseed, 
with  sellers  at  2i)s  on  the  spot,  and  30»  for  delivery  in  the  next  three 
months.  Rkpe  has  been  quiet :  foreign  refined,  43*  to  45s;  brown,  4ls  ; 
and  speculative  psrctis  are  still  offering.  Cocoa-nut  remains  firm  : 
Ceylon,  55s  fid  to  56s  ;  Cochin  53s  fid  to  543.  Fine  palm  is  steady  at  47* 
per  cwt. 

Turpentine  offers  at  10s  fid  for  rough.  Spiiils  dull.  American  32* 
to  328  6d  per  cwt. 

Tallow. — The  market  bai  not  presented  any  new  feature  this  week, 
being  now  steady,  although  rather  quiet.      First   sort    Petersburg  Y.  C,  ' 
fiOs  to  608  3d  ;    for   delivery  in  the   first  three  months  of  next  year, 
60s  fid  ;  April  to  June,  59s ;  October  to  December,  58s  per  cwt 
Paktioulaiu  or  Tallow.— Monday,  December  10. 
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casks 

casks. 

casks. 

caska 

Stock  this  day 

35.114    .A       M,3M     ...       4»,«49     .. 

73,300 

DcliTeml  last  week  

2,947    .. 

2,8«l    .. 

1,680    .. 

1.457 

Ditto  sinse  litJuae  

•0,72*     .. 

•0,*«8    .. 

41,401    .. 

M,921 

Arrived  last  w*«k  

1,192    .. 
82.744     .. 

e,8M    .. 
82,»»S    .. 

9*    .. 
80,969    .. 

1,17* 

Ditto  sln*e  1st  June  

»8,0M 

Pries  *f  TC  oa  tb*  spot ... 

C2sSd     .. 

.       eisOd    .. 

S«s  Cd     .. 

.     60s«d 

DUteTown 

C5s9d     .. 

ft5s6d    .. 

57s  3d     .. 

.      <0s34 

ADDITIONAI.  NOTICFA 

GmEM  FlluiT.— Arrivals  of  all  kinds  have  been  received,  and,  owing 
to  the  apprr>ach  of  the  Christmas  holid*y*,  d*mand  i*  good.  Some 
cargoe*  of  orange*  from  St  Michael,  Terceira,  and  Fayal,  sold  by  Koallng 
and  Hunt,  went  at  full  prices.  Lemons  lower.  Almeria  grapaa  cleared 
from  first  handa.  Nuts  without  alteration,  a  steady  consumption  golog 
on.     Chestnuts  lower ;    quslity  not  good  this  season. 

I)»T  Frl'It.— The  market  shows  the  usual  symptoms  of  insctivily, 
which  are  expected  at  Christmas.  All  fruit  is  being  coosunod  on  ■ 
large  scele.  Currant*,  by  recent  advice,  have  agsln  advanced  in  vata* 
at  places  of  growth,  and  no  signs  are  evldett»  of  any  decline  on  Ihi*  side. 
Valencias  firm.  Red  Smyrna  and  Eleme  msins  art  in  much  favour  at 
current  ratea, 

EasLian  Wooi — Very  little  doing  i  no  change  in  price*. 

CoLOHiAL  Woou— The  market  continues  firm. 

Flax.— The  value  of  this  article  is  unaltered. 


POSTSCRIPT.  Friday  EvEmKO. 

Sugar. — The  market  has  b^en  dull  to-day,  without  further  alteration 
in  prices.  868  casks  West  India  sold,  making  9.T2  casks  for  the  week,  j 
1,223  bags  Penar.g,  by  auction,  went  at  3Gs  to  43s  for  brown  to  good 
jelliiw.  550  baijs  Bengal  and  150  casks  crystallised  Dcmersra  were 
chiefly  withdrawn.  Privately  2,700  ba^s  low  Siam  have  sold  at  SSs  3d  ; 
500  bsgs  Gurpatta  date  Bengal  at  41s  6d  per  cwt. 

CovrEE.— 304  casks  165  barrels  and  bags  plantation  Ceylon  sold  at 
previous  rates.  625  bags  native  were  partly  disposed  of  at  63s  fid  to  64s. 
780  quarter  bales  Mocha,  of  indirect  import,  were  taken  in  at  IIOs  to 
115*  per  cwt. 

Cocoa. — 37  bags  Trinidad  and  6U  bsgs  Su'insm  were  withdrawn. 

Spice*.— 61  cases  brown  nutmegs  sold  from  Is  to  2s  Sd  for  small  to 
good.  24  cases  msce,  1  Id  to  Is  4d.  8  cases  Penang  cloves  were  taken 
In  at  Is  .5d.  102  case*  ca*sla  lignea  of  fair  quality  was  taken  in  at  90i 
to  92s  per  cwt. 

Saoo  Fi.od«.— A  large  parcel  ha*  sold  at  17s  per  cwt, 

CocHIMBAL.— 227  bags  went  st  previous  rates. 

Ri;aBKii.— Fina  Para  sold  at  Is  9d  to  Is  9id  per  lb. 

Oil.— Cochin  sold  at  S4s  9d  to  SA*  6d;  Ceylon,  S3>;  Sydney,  01*. 
Pslm,  45*  fid  to  47s  fid. 

Tallow.— Town,  61s.  460  casks  Australian,  by  auction  :  beef,  58s 
to  57*.  74  casks  271  cases  East  India,  57*  to  59*  3d  per  cwl.  Y.  C 
steady. 
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Hemp. — The  market  is  very  quiet,  with  but  little  business  doing. 
Cotton. — Salts  of  cotton  wool  from  Friday,  7th  December,  to  Tburs 
day,  13th,  inclusive:— SOO  bivles  Surat,  at  4Jd  and  -Ijd  for  middling  fair 
Oomrawaltee ;  ii  for  good  fair  ditto;  4jd  and  4jd  for  fair  Dhnllera;  and 
5J4  for  good  fair  Broach.  The  traneactiona  have  again  been  limited  and 
the  market  dull,  but  as  the  quantity  offering  is  small,  and  holders 
firm,  prices  remain  unchanged.  Yestenlay,  250  bales  and  150  hags 
Surat,  mostly  damaged  and  all  fault",  were  solii  at  public  fale  at  3|d  to 
4|d  per  lb.  73  bales  Surat  (all  faults)  are  advertised  fur  public  sale  on 
Thursday,  20th  inst. 

SiiK.— Silli  market  very  quiet.  Prices  a  downward  tendency  for  all 
except  very  best  and  fine  silk.  All  waiting  for  China  letters  to-morrow. 
Tobacco. — There  has  been  less  activity  in  the  niaiket,  and  sales  in 
most  insiances  have  been  ofaretail  cbaractir.  Prices  remain  unchanged. 
Leather  and  Hlt/E«. — The  leather  market  continues  unaltered. 
The  supplies  of  fre>h  leather  at  Leadenhall  on  Tuesday  were  small,  but 
thedemand  was  also  limited.  Prices  ren>ain  stationary,  The  only  article 
It  all  scarce  is  English  butts,  25  lbs  and  upwards,  for  which  there  is  a 
good  inquiry.  There  has  not  been  any  public  sale  of  (oreiE;n  hides  this 
weak,  but  by  private  contract  the  sales  of  River  Plate  hides  since  the 
Ist  instant  amount  to  8,068  hide',  and  consist  of  4,304  salted  Monte 
Video  hides,  65  lbs  to  69  lbs  at  7d,  tares  5  lbs  and  C  Iba:  2,263  Buenos 
Ayrea  light  ox,  4lJ  lb«  at  fijd  ;46|  lbs  to  46^1b8  at  6|d ;  lOO  cow,  44  lbs 
at  ejd,  tore  4  Ib^ ;  l,i'39  Rosario,  48J  lbs  at  6f d,  tare  4  lbs  ;  3*52  damaged 
hides  at  .'ijd  to  R^d.  Some  sales  of  Australian  hides  have  also  been  made 
at  slightly  reduced  rates. 

Metals. — We  still  report  a  limited  business  in  metals.  Copper  keeps 
steady  in  price,  and  the  demand  is  certainly  not  worse  than  for  several 
weeks  past.  Iron  is  well  maintained  in  Wale?,  but  Staffordshire  accounts 
are  very  flat.  Scotch  pig  has  receded  in  price  to  51s  3d  per  ton.  Tin  is 
unchanged,  and  lead  is  the  same.  Spelter  is  a  trifle  lower,  with  but  Utile 
doing.  Tin  plates  still  move  off  but  slowly. 
Tallow. — Official  market  letter  issued  this  evening  :— 

s    d 

Town  tallow  SI    0 

Fat  by  Jitlo  8    2 

Yellow  Russian «1    6 

Melted  stulT  - 43    0 

Rough  ditto    ~..    26    0 

Greaves  20    0 

Oood  dregs V    • 

Imports  this  week  963  casks. 

PROVISIONS. 
More  demand  for  bacon  at  previous  rates.    Irish  butter  selling  better,  at 
higher  prices.    Foreign  butter,  middling  quality,  very  dull,  at  lower  prices ; 
best  Friesland  4»  higher  than  last  week. 


METROPOLITAN  CATTLE  MARKET. 

Monday,  Dec.  10. — The  total  imports  of  foreign  stock  into  London  lasj 
week  amounted  to  6,163  head.  In  the  corresponding  period  in  1859  we  re- 
ceived 4,311;  in  1858,  4,322;  iu  1857,1,773;  in  1850,  1,022;  in  1855, 
4,752 ;  and  in  1854,  3,999  head. 

There  was  only  a  moderate  show  of  foreign  stock  here  to-day,  and  the 
demand  for  it  was  inactive,  at  last  week's  prices.  The  arrivals  of  beastsf  resh 
up  this  morning  were  by  no  means  extensive,  but  wo  observed  an  improve- 
ment in  their  general  condition.  All  prime  breeds  moved  off  freely,  at  fully 
last  Monday's  currency  ;  but  inferior  oeasta  were  a  slow  enquiry,  on  former 
terms.  Wo  were  but  moderately  supplied  with  sheep,  the  general  condition 
of  which  was  inferior.  Prime  Downs  and  half-breds  moved  off  steadily, 
•t  Tery  full  prices.  Otherwise  thu  uiutton  trade  was  in  a  sluggish  state,  on 
(ormer  terms.  Calves,  the  supply  of  which  was  limited,  moved  off  slowly 
kt  Thttisday's  decline  in  value  of  from  2d  to4d  per  81b3. 

SUPPLIBS 

Dec.  13, 18.'>8.  Dec  12, 1809.  Dec.  10,  I860. 

BauU    ..-.—.. 6424    _..    7660    _ 5020 

gheop 23200     24420    32840 

C«lve»    115    ..„ 1«0     „ Ii9 

Pig,    380    430     200 

Thtbsdat,  i>eo  Vi. — Our  market  to-day  was  seasonably  well,  but  not  to 
(ay  heavily,  supplied  with  beasts,  in  somewhat  improved  condition.  All 
breeds  sold  briskly,  at  an  advance  in  the  quotations,  compared  with  Monday, 
of  4d  per  8  lbs,  the  general  top  6gure  being  58  4d  per  8  lbs.  The  show  of 
ihaep  was  only  moderate,  and  the  mutton  trade  ruled  firm,  at  very  full 
prices.  A  few  very  superior  Downa  realised  5s  8d  per  8  lbs.  Calves,  the 
supply  of  which  was  tolerably  good,  changed  nands  slowly,  at  late  rates. 


d 

OoarM  and  Inferior  beasts  3    4  3  8 

iMond  quality  ditto 3  10  4  2 

Prime  larg^  oxen 4    0  C  0 

Prime  ScoU,  &c 6    2  «  4 

Coarse  and  inferior  sheep  8    6  3  8 

Beoond  qulllty  ditto 3  10  4  G 

Prime  coarse-woolled  do  .  4    8  6  2 


Per  8  lbs  to  atak  the  oflaL 


Prima  Southdown  ahaep    6 
Large  coarse  calves  ...    3 

Prime  small  ditto  4 

l^arge  ho£;8  ....» 4 

Small  porkers 4 

Suckling   calves. ..each  19 
Quarter  oldstoreplgs...  28 


0  23 
0  30 


POTATO  MARKET. 
Watemtoe,  Thursday,  Dea  13.  —  The  arrivals  of  potatoes  costwise 
continne  limited  at  this  market  owing  to  the  direction  of  the  wind,  but 
shonld  it  change  in  the  coarse  of  a  day  or  two  a  good  many  vessels  are  ex- 
pected to  arrive.  By  rail,  also,  only  limited  quantities  have  come  to  hand  ; 
but,  although  the  market  is  thinly  supplied,  trade  is  still  alow.  Prices, 
however,  are  fairly  maintained  : — York  Regents,  from  120s  to  140s  :  York 
Flukes,  140s  to  ]50« ;  Scottish  Regents,  1208  to  1408;  Dunbar  ditto,  150e  to 
160s ;  French,  95s  to  lOOs ;  Belgian,  90s  to  Oos  par  ton. 


HAT  MARKETS.— THCBBDAr. 

Smithfield,— Meadow  hay,  21  Os  toS/os;  clover,  3/0sto62108;  and 
straw,  11 10s  to  1(  148  per  load.     Trade  dull. 

CCMBERI.AKD.— Meadow  hay,  21  58  to  5/  5s ;  clover,  31  Os  to  51  ?3 ; 
and  straw,  1/  10s  to   in6.s  per  load.     Trade  very  inactive. 

Whitkchapei.  -  Meadow   hay,  2/ Os  to  5(  5s ;  clover,  3^  OstoSM 
and  straw,  1/  10s  to  11 14s  per  load.     A  dull  trade. 


Total  supply— BeasU,  1,860;  sheep  and  lambs,  3,B82  ;  calves,  360;  pigs,  400. 
Foreign  supply — Beasts,  350 ;  sheep,  910 ;  calves,  190, 

NEWOATE  AND   LEADENHALL. 
FaiOAT,  Dec.  14.— Although  the  supplies  of   meat  are  on  tha  inortue, 
the  trade  generally  is  steady,  at  very  full  prices. 


Inferior  b*«f .... 
Middling  ditto  , 
Prima  large  ...< 
Prime  small  .... 
Veal 


Per  8  lbs  by  the  carcass. 
dad 


3  10 
3  6 
i  0 
«    4 

«  e 


Hnttoa,  Inferior 3    3 

—      middling   3  10 

-~       prime 4    4 

Largepork 4    0 

Small  pork. 4  10 


ad      ad 


I 


LIVERPOOL     MARKETS. 

WOOi>. 

(Frok  our  own  Correspokdekt.^ 

Friday,   Dec.  14. — Our  market  exhibits  great  firmness,   although  the 

transactions  are   not  extensive  ;   but   as  consumers  are  constantly  in  the 

market,  stacks  are  prevented  from  accumulating,  and  lelleni  show  little 

disposition  to  give  way  in  prices. 

CORN. 

f^ROM  OUR  OWN  CORKKSrONTJENT.) 

FniDAT,  Dec.  14. — The  trade  has  been  a  little  quieter  since  Tuesday,  yet 

a  fair  amount  of  business  has  been  done  in  the  finer  descriptions  of  wheat 

and  flour  for  consumption  at  about  the  rates  then  current.     All  other 

articles  have  met  a  retail  demand  at  full  prices. 

METALS. 

(From  oca  own  Correspondekt.) 

FRT15AT,  Dec.  14. — i'here  is  no  change  to  report  this  week  in  manufac- 
tured iron,  for  which  there  exists  only  a  very  languid  demand.  For  Scotch 
pig  iron  there  has  been  rather  a  declining  market,  and  the  transactions  h  ava 
been  of  a  limited  character.  Copper  remains  dull,  and  little  inquired  for. 
Lead  is  also  very  quiet.  Spelter  is  slightly  lower.  Other  metals  without 
change. 


C  t)  f    (§  a  I  r  1 1  f . 

TUESDAT,  Dec.  II. 

BANKRUPTCIES  ANNULLED. 
J.  liinley,  Sheffield,  manufacturer  of  sheep  shears. 
W.  K.  MoLirer,  Stonehouse,  draper. 

BANKRUPTS. 

E.  Mansfield,  Chesterton,  Cambridgeshire,  boatwright. 
J.  B.  Whitaker,  Little  Britain,  card  l)oard  maker. 

F.  Tillett,  Banner  street,  St  Luke's,  spiral  flambeaux  manufacturer, 

Wellington  road,  Hethnal  green,  timber  merchant. 
J.  W.  Martin,  Yalding,  Kent,  farmer, 
H.  R.  Knights,  Bermondsey  street,  currier. 
E.  Tayl'ir,  Wimbourne,  Dorsetshire,  butcher. 
H.  A.  Broome,  Russell  street,  Covent  garden,  licensed  victualler. 
C.  Stales,  Aldershot,  club  house  keeper. 
•T.  R-  S.  Hayward,  Lodway,  Somersetshire,  apotheoary. 
E.  W.  Lennard,  Bedoar,  Yorkshire,  grocer. 
C.  Stead,  Huddersfield,  flock  dealer. 

J.  Scott,  jun.,  and  R.  W.  Powell,  Liverpool,  tea  merchants. 
K.  H.  Clough,  Manchester,  cotton  dealer. 

SCOTCH  SEQUESTRATIONS. 
J.  Brackenridge,  Glasgow,  boot  maker. 

G.  Rintoul.  jun.,  Glasgow,  manufacturer. 

A.  Keir,  Noss,  near  Wick,  Caithneseehire,  farmer. 
R.  Jones,  Linlithgow,  merchant. 

M.  Sutherland,  Parks  of  Inshes,  near  Inverness,  fanner. 
G.  Banks,  Edinburgh,  boot  manufacturer. 


HOP  MARKET. 

MoifDAT,  Deo.  1(X — The  srtagiwtioo  which  has  so  long  prevailed  in  our 
market  bae  been  relieved  daring  the  last  day  or  two  by  on  inquiry  for 
yearlingi  and  fine  old  h»pt,  aevenl  aelee  of  which  have  beian  effected  at  the 
ledoeed  qaotatinna,  and  will  it  is  ezpeoted  lead  to  an  improved  trade.  In 
the  new  growth  there  is  scarcely  an;  buiineea  doing : — Mid  and  East  Kent, 
«,  lU,  ISI;  Weald  of  Keuti,  il,  H,  14/;  Sussex,  51,  71.  91;  Yearlings, 
6A  7J  7a,  9/ lOi. 

Fbidat,  Deo.  14.— There  is  a  steady  consamptive  demand  for  the  best 
grown  samples  of  new  hops,  and  oonaiderably  more  doing  in  yearlings  and 
old  hope  at  very  finn  rates. 


anA 


GAZETTE  OF  LAST  yiGHT. 


BANKRUPTS. 
O.  Sturgis,  builder.  Upper  Belsize  terrace,  Hampstead. 
H.  Saunder.s,  cabinet  maker,  Brighton, 
C.  Bridper,  builder,  Haslemere,  Surrey. 
J.  White,  miller,  Chiddingstoue,  Kent. 
J.  Hall,  wharfinger,  Purflect  wharf,  Camden  town. 
H.  R.  Knights,  currier,  Bermondsey  street.  .Surrey. 
J.  Coley,  ironmonger,  Tipton,  Staffordshire. 
J.  Bartle,  lace  manufacturer.  Lonton,  Nottinghamshire. 
R.  Mack,  extractor  of  wool  from  rags,  ('oik  street,  Camberwell. 
,T.  Stannard,  trader,  Newport,  Isle  of  Wight. 

V.  P.  Billiet,  im|>ortcr  of  Frencli  ducks.  King  street,  Cheapside,  City. 
M.  Somcrville,  joiner,  Liverpool, 
J.  Wood,  licensed  victualler,  Birkenhead. 
J.  C.  Morrow  and  R.  T.  Morrow,  ship  brokers,  LiTarpooL 
W.  Roe,  grocer,  Calverton,  Notts. 
G.  Bowditoh,  nurseryman,  Taunton. 
A.  Foster,  woolstapler,  Bradford. 

SCOTCH  BANKRUPTS. 
P.  M.  Kennedy,  merchant,  Glasgow. 
W.  W.  tjwinden,  commission  merohant,  Glaagow. 
,T.  Nelson,  grocer,  Lanark. 
D.  S.  Maokay,  merchant,  Glaagow. 
,T.  Rae,  boot  and  shoemaker,  Dunsf,  Barwiokihire> 
J.  Heighan,  fltaher,  Glasgow. 
J.  Leckie,  slater,  ISelkhill,  Lanarkshire. 


CovawT  Gardxk  Thbatrb. — A  new  legendary  opem,  by  W.  Balft 
entitled  "  Blanca;  or,  the  Bravo's  Bride,"  has  been  produced  at  this  theatre 
The  music  is  effeetive,  but  there  is  a  want  of  those  pretty  ballads  foi 
which  Mr  Balfe  has  gained  a  wide-spread  renown.  Miss  Lousia  Pyne  hal 
played  the  part  of  the  Bravo's  Bride  with  her  usual  skill,  while  Mr  Har- 
rison, as  the  Bravo,  has  been  well  received  by  a  crowded  audience.  Mi 
Balfe's  new  opera  may  be  considered  successful. 


Dec.  15,  I860.] 


THE  ECONOMIST. 
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COM.MEliCIAL   TIMES 

WoeWy  Price  Current. 

g«g"  tde  prices  in  the  folIowinR  hit  are 
c  ..  emlly  revised  every  Friday  aftenoon, 
b;  aa  eminent  iioase  in  each  departaient 

LOKDON,  FmiDAT  Ernnno. 
Add  5  per  cent,    to    duties  on   pepper, 
tobacco,     wiues,    and    timber,    detla, 
wood.  Ac.,  from  BritiaU  Possessions. 


Aslies  dai7  iree 
First  aert  Pot,  C.S.  p;c»t    0 

Montreal 0 

First  sort  Pearl,  U.S —    0 

Montreal 0 

cocoa  daty  Id  per  lb 

West  India percwt  «1 

GoayaquU  ...  ...»«....  67 

Brazil „....»...»*»  68 

Coffee  dnty  3d  per  lb 
Jamaica,  KOOd  middling 

to  fine    per  cwl  70 

fine  01  d  to  mid  — „.-  63 

Uocha,  jnKarbled». 60 

garbled,  com.  to  good  9'2 

garbled,  Sne  ..115 

Ceylan.naUve.ord  tofioe  62 

ordinary 67 

piantiition,     ordinary 

to  line  ord  58 

fine  fine  ord.  to  mid    66 
Kood  mid.  to  floe....».  72 

Java. ».  58 

Sttmatra  and  Padang  .„  52 
Madras  and  Tellicberrr  60 
Malabar  and  Uysore.-_  59 

St  Domingo _ .'>S 

Brasil,  washed  ~  Si 

good  and  fine  ord 57 

common  to  real  ord  ...  52 

Casta  Kica ei 

Havana  and  Cnba 53 

Pnrto  liico  ik  La  Gaayrfc  60 
Cotton  duty  free 

S«rat......_ per  lb    0 

Bengal ._ -    0 

Madras.„_ -.-—    0 

Pernam  ...«._  .».»».»•    0 

Bowed  Georgia ...-•    0 

Kew  Orleans  ........ — ..    0 

Dmss  and  Dyes  duty  (rM 

COCUIMBAL 

Teneriffe  .- per  lb    2 

Mexican .. —  ».    2 

Lac  Kte — good  to  fine.    1 

TnaMKKio 
Bwsal  »— -.per  e«t  11 

Madrw II 

Cliina — 11 


0  112 
0  125 
0  65 
0    <1 


Tu>a  JtromcA,  Cntcb  25 

Gambler —  17 

Dywoo<l»  dnty  fre*      £ 

BaasiLWooa  .-per  ton  80  0    85    0 

FcsTio,  Cuba... —    »  0      »    « 

Jamaica  6  0      6    5 

SavanlUa 0  0      0    0 

LoowouD.  Campeacby...    8  12     7    0 

Jamaica  — ..    4  15      4  17 

Nicaaaoci  Wood  .. —  12  0    13    0 

Rid  SamDtai . 5  15      0    0 

SaF»»  Wood . ..  .     7  10      8  10 

ZlK>— ('■^•«>> 1^    *•  ^    **^ 

Fruit— .^LKOMDs  ad     ad 

Jordan,  duty  frM>,Baw830  0  lOi) 

Barbsry  sweet  47  0 

Bitter ..- 50  0 

CcasaiiTs,  dnty  7s  per  ewt 

Patraa,  new  — «  27  0 

do      old ..».__«  U  • 

Voetiaza,  new    —..»..  83  0 

Island,  new,——......  38  0 

Cttlf,  iMW «  n  0 

f  los,  dnty  7s  per  ewt 

Tarkey  ...  per  ewt  4  p  38  0 

Spulah 24  0 

PLnM,  duly  7s  per  ewt 

Francli,  bottUd „  40  0 

Genaen  ..».« 23  0 

PmoiiEs,dnty7snewd  p  25  0 
Baisms,  duty  7s  per  ewt 

Velantls,  new 4«  0    44 

da.       old— 0  0      0 

^«~~».l .  43  0  110 

*mrn>a,ndisCbcaiBe  2«  0    48 

Baltana   _ —..—  53  0 

OmaroBS  a  d 

SI  Sllchael,  Istiiuality, 

large  boi -.».....    0  0 

Do.  Sad  qnality ,.     0  0 


55 


Valencia 

Litiion«St  Ubea.ieli 
.yer  Dag 


8id;y._. 
Lkucps 
Mesain«..-..>par  CM*    0    • 

Lisbon per  4  elNsI  U  « 

Pine  afplas  »_  par  dai    8  0 

Meloos . «...  U  0 

Barcelona  nnu...per  bag  38  0 

gpaaUh  nuta.........p  bn  31  0 

ii'.sll  nnts „  21  0 

'  r  nuu per  100  13  0 

■  X  dnty  free                    £  ■ 

....;a,  Wr  F  IC.parlon  87  0 

bt  Palanbarg,  12  bead    0  0 

»  bead    0  0 

Fr1aaUad„_„ (t  0 

Bmnp  doty  ftaa 

StPmkg.  den,  par  las  :h  10 

*«Mia<    - .-.  33  0 

bal|.cleaa  .___„_  81  0 

Riga,  a.jlne   __  85  0 

Mai>llii,lrea  _.-_  24  0 

East  lAuian  Sjno.».— «.  15  0 

Joie „__ „.«  13  10 

Ceir,  rope  -. ..„.»...  24  0 

jenk.-- .... .»  17  0 

tin^.^ _-—  28  • 


Hides— Ox  and  Cow,  p  lb  a    d      a    <> 
B.  A.  and  M.  Vid.  dry    0    8      1    "f 
Do  &  R.  Grande,  sattd    0    6|    0    '^ 

Brazil,  dry 0    9      0    "4 

drysalted _.....„     0     6.0     8i 

Drysaltcd  Mauritlua...-.    0    6      0    "i 

Kio,  dry ^     q    9       1     0 

West  Coast  bides 0    9      0  lOi 

Cape,  salted  .,.,.,    0    4}    0    7 

Aa^ttriilian o    4      0    5^ 

New  York  .,__...„.,.    0    4}    0    5 

East  India  ..._._ _    0    3      101 

Kips,  Russia  _ 0  10       1     OJ 

S  America  Horse,  p  bide    5    6    11    0 

German  ».-..-„do    9    0    11    0 

Indlgro  dnty  free 

Bengal  .„ per  lb    10     8    6 

Code    _.__.„    1  10      4    3 

Madras    .««,.«.„.„,...„    10      5    4 

Karpab  «...,.^_     12      7     6 

Manilla ...    1    3      4    S 

I,eatlier  per  lb 

Crop  hides 30  to  45  lb    I    1      15 

do        50       65     1     4       19 

English    Butta  16       24    1    3      2    1 

do  2S       36     1    5      2     6 

Foreign    Bntta  16      25    1    2      1  11 

do  23       36     I     3       2     2 

Calf  Skins.—  23      35    1    4      2    1 

do  40       60     1     5      2    3 

do  80     100    1     2      1  10 

Dreasing  Eldes_„_„    1    0}    1    4 

Shaved        do    _™    12      18 

Horse  Hides,  Enellsh...    0  10]    1    it 

do     Spanish,  ner  hide    6    0    15    0 

Kips,  Petersburg,  per  lb    1    3      19 

do    East   India  „..-_    0    8      X  10 

MetaU— CorriB 

Shaating,  bolts,  fte.  lb     0  Il{    0    0 

Bottoma _..._.„    10      0    0 

Old  ._ 0    9}     0    9i 

Tough  cake,  p  ton  £102  10      0    0 

Best  select _105  10      0     0 

Kaon,  per  ton  £    s     £    s 

Bars,  kcBritlab.-.-    6  10      6  15 

Kali  rods „     7     0      8     0 

Hoops „     8  15      9  10 

Sheets 9  10    10    5 

Pig,  No.  1,  Wales 3  10      4    0 

Bars 6  15      8    0 

BaUs . _.„    5     5      5  15 

Pig,  No  1,  Clyde 2  12       2  17 

Swedish „.  11  10     12    0 

l.gAb,pert£n— Eng.pig  21    5    22    0 

sheet 22     5       0    0 

red  lead  ._ 23  10    24    0 

while  do  »..___  27  10     29     0 

patent  shot 25    0    25  10 

Spanliilipig    „ ~  20  15      0    0 

St»l.  Swedish  In  kegs_  17  10      0    0 

In  faggots 19  10      0     0 

SrciTxa.  for.  par  ton..  19  15    30    0 
Tin,  dutyfree 
English   blocks,  p  tonl38    0      0    0 
bars  In  barrels  .-...137    0     0    0 

Refined ..- 133    0      0    0 

Banca 135    0  135  10 

StraiU— 130    0  130  10 

Tin  Plates,  per  box       a     d      s    d 

Charcoal,  I  C ...  30    0    81    « 

Coke,         I  C- ~  24    6    26    0 

Molasses  duty  Britlsli  and  For.  5s  4d 
Bntlslibest,d.  p...pcwL    0    0      0    0 

Patent _    0    0      0    0 

B.  P.  West  Indlei.„...„    0    0      0    0 

OUa— Fish  £    a    £     • 

5perm  ._..._  per  tunlOl    0  102    0 

Bead  matter  — — „...103    0  1U3    0 

South   Sea 37    0      C    0 

Seal,  pale 40    0      0     0 

Cod  _ 37  10     38    0 

East  India „...  30     0     SO  10 

Olive,  Gall'.poll „  GO    0      0    0 

SleUy   .__ 53    0    59    0 

Palm _...  per  ton  47    0     0    0 

Cocoa-nut »...  53    0    55  Iv 

Rapeseed,  pale  (foreign)  4il    0    44    0 

Linseed „. ii    0    3»    5 

Black  Sea ...p  qr  53a  OJ    0>  Od 

St  Pelcrabg  Morshank  57    0    58    0 
Do  eake  (Eiigliah)  p  ton  IIJ  15e  121  Oi 

Do  Foreign. .„...„  10  10    12    0 

Rape      do      —    SO      8  10 

Provlalons— Duty  free. 
Butur-Waierford  pcwilI2<0dlies  Od 

Carlow 112    0  110    0 

Cork2nJ«  new_...IIO    0  114    0 

UnierKk-. 102    0  104    0 

FiteataiU  fresh IIS    0      0    0 

■annaady 112    0  120    0 

Jemy 100    Olio    0 

■aeoa,  singed— Water*.  60    0    88    0 
Haabarg    .._„_......  88    0    81    0 

Bams- York „  80    0    80    0 

Irlah 78    •    83    0 

Lard— Watertord  A  U- 

merlek  bladder  „  88  0  84  0 
Cork  and  Belfaat  4a—  78  0  80  0 
Firkin  and  ka«  Ihab  78  0  0  0 
Aaiarleas  M  Ciliaillin  0  0  0  0 
Cask  de  da  84    0    73    0 

rerk— Amer.ACan.p.k  93    0    »1    < 
Beef— Aaar.ACaa.pK  »«    0  120    0 

Oteeii    ■taw '■»   •    «2    0 

Oaeda 48    0    53    0 

Caalar 18    0     0    0 

American   _.-„.__  M    0    58    0 
Bloe  duty  free 

Carallaa    par  ewt  33    •    *4    8 

Baagal,  yallew  *  whlia  10    •    1»    8 

Madras   10    8    13    0 

Java  and  ManllU •    8    IT    8 

Saso  dnty  4^  par  ewt 

I'carl  .   -. — ....par  ewt  15    0    33    0 
8aUp«t>«.  Beac*l.pcwt  87    0    43    0 

EagUrii.  naiad...., 4t   •    43    8 

2(in«n  «>H»i   .  ._..  U    e    14   « 


Seeds                           s  d  s  d 

Caraway,  Dew...per  ewt  SO  0  32  0 

Canary _  _...per  qr  60  0  63  0 

Clover,  red  .„...per  cwi  50  0  60  0 

white  ...  * .. .,.~  70  0  80  0 

Coriander  ..  16  0  20  0 

Linseed,  foreign  per  qr  56  0  62  0 

English 70  0  80  0 

Mnstaru.br    p  bush  14  0  15  0 

white   12  0  16  0 

Rape,  per  last  of  10  qrs  Xse  0  SS  0 

BUkduty  free                      a  d  a  d 

Surdah ...per  lb  24  0  23  6 

Cos^iiobuzar »..  14  0  23  0 

Gonatea  -»._  13  0  24  0 

Comercolly ..—...  14  0  26  6 

Bealeata,  Ac. ..._     0  0  0  0 

China.  Tsatlee   ...  .. 21  0  25  6 

Taysaam „.„„.  16  0  22  0 

Canton _. 6  0  18  0 

Thrown   _.  18  6  23  0 

Raws— White  NoTi  .....  44  0  46  6 

Fossombroua —  33  0  41  u 

Bolocoa  — _._  35  0  37  0 

Rovala _  35  0  39  0 

rrento....„ ..._  38  0  40  0 

Milan   .._  37  0  41  0 

OaoaNsiKia 

Piedmont,  22-24    »_.  43  0  45  0 

Do         24.28    ..„..  41  0  43  0 

Milan  KBergam,  18-32  43  0  45  0 

Do.               22-24  41  0  43  0 

Do.               24-26  39  6  41  0 

Do.               28-32  38  0  40  0 

TSAMS— Milan,  22  24  _  40  0,41  0 

Do-            24-28  „  39  0  40  0 

Do.           2S-36  ..   S7  0  39  0 

BanTiis— Short  reel   ...    0  0  0  0 

Long  do  ~ _    0  0  0  0 

Deniirdach .     0  0  0  0 

Patent  do 35  0  36  6 

PcasiAHs    11  6  17  0 

Bploes.  in  bond- Pippxi,  duty  6d 

Malabar    par  lb    0  4^  0  5. 

Eastern   _ _    0  3|  0  44 

White  0  5i  1  2 

PlMKNTO,  duty  fVee 

mid  and  good  ._per  lb    0  3  0  3^ 
Cinnamon,  duty  free 

Ceylon,  1,  2,  3    -    0  18  3  3 

Malabar  k  Telllcherr    0  8  10 
Cassia   Lionka,    duty 

free   per  ewt  88  0  91  0 

Cloves,  duty  free 
Amboyna    and    Ben. 

co'ilen  per  lb    0  41  I  4( 

Bourbon  and  Zanzibar    0  3;  0  4] 
QiNoaa,  duty  free 

East  India  com.  p  ewt  30  0  32  0 
Do.         Cochin  and 

Calicut— 40  0  110  0 

African    „» 36  0  33  0 

Hacc,  duty  free... perib    0  9  2  8 

NcTHEOs,  dutyt^a...p  lb    10  4  3 
Spirits  Rum  dutjr  10s  2d  per  gal. 
Jamaica,  per  ga  .«  baud 

15  to  25  0  P.—  ....       8  0  3  4 

30  1035     ——„.-_     3  6  4  3 

fine  marks.- _    6  0  8  0 

Demerara,        proof 3  0  3  1 

Leeward  Island  —  «..     1  10  1  11 

East  IndU  —  IS  1  10 

Foreign  —  «...    IT  18 

Brandy,  dnty  10s  5d  p  gal 

,„    .           ,(1859...™     »  8  »  8 

Vln""  "f  I  l«5S 10  6  10  8 

^^•^^'     1.1866....  14  0  14  8 

Geneva,  common ..„    3  3  3  4 

Fine 3  6  3  8 

Com  spirlts.pl  duty  paid...  12  3  0  0 

Do.  f.o.b.  Exportalloa     2  0  2  3 

Malt  spirits,  duty  paid...  12  «  13  8 

SOBar- duty,  Itefinad,  18a  4d ;  wblta 
clayed, lOs;  brown  clayed,  13sl0di  not 
a4iialtobrown,12s8d;  laalaaaea,  6s  Od 

percwt.                             ad  s  d 

Britis.iplanution.yellow  27  8  31  0 

brown -  23  0  2T  0 

Maaritiua,  yellow™...—  28  8  31  0 

browD 19  6  28  8 

Bengal,crys.,good  yellow 

and  white >   29  8  33  0 

Benares,  grey  *  while  28  0  8)  0 

Dale,  yellow  and  grey  2*  8  30  8 

ord  to  fine  brown„.._  18  8  23  8 

Fenang.  gray  and  wblu  30  6  31  6 

brown  and  yellow    ...  19  0  30  fl 

Madras,  grny  yalftwhlle  27  0  33  0 

brown  and  soft  yellow  19  0  25  o 

Blam  and  China  white...  29  6  32  c 

brown  and  yallo* 19  8  29  0 

lUallla,cUyad 25  8  27  8 

mnsooTado ~...— _  20  0  21  6 

JaTa.frayand  wbiu.-  30  0  33  • 

brown  and  yellow,,,,.  31  8  38  8 

Barana,  white  ~ ^83  8  8f  0 

brown  and  yellow .__  33  8  83  0 

Baliia.  grey  aud  while™  37  0  81  0 

brown  - Jl  8  3«  8 

reroamJlParalba.  white  S8  0  82  0 

brown  and  yellow 31  8  3T  0 

tar.Miu.iuwiuBnagrocy  38  0  88  8 

brown  ..! _  38  •  38  8 

EsnitBD— For  consnupUoa 

8  to  10  lb  loaves...—.™  M  0  (T  0 

12tal4  Ibloavee  ...™™  (3  8  88  0 

Tillers,  22  to  24  lb    ™..  81  8  83  0 

LBmpB,45  lb  _-..-..._  M  0  (1  0 

Wet  crushed     .-...._-  48  0  60  0 

T^mn^ _™.„™™™  48  0  48  8 

■astarda™..,™™—.™.  10  0  3<(  0 

Treacle   ™    .«^_  18  «  21  0 

Feresport.  frseonboard. 

Tarkey  lusv*%  1  la  4  Ik.  42  0  44  0 

8  lb  learaa  _™™_™—  40  0  40  4 

10  lb    da, 88  0  38  0 

Ulk    4a.  — ....    (too 


SUGAR— Rlr.  continued      %    d      i    d 
Tillers,  22  to  28  lb  ._._   37     6    38     0 

Lnmps,  40  to  45  lb 0    0      0 

Crashed  ™ 36    6    37    0 

Bastards ™  13    0    26    a 

Treacle    16    0    21    0 

Dntch,  refined,  f.o.  b.  In  Holland 

6  lb  loaves 39     6      0    0 

10  lb  do      _  38     6      0    0 

Superfine  crushed 35    0     0    0 

No.  1,  crushed 33    0    33    6 

-So.  2and3 31    9    32    9 

Belgian  refined,  f.  o.  b.  at  Antwerp. 

3  tc  10  lb  loaves 36    0    3«    « 

Crushed,  1 34    0      0    0 

Tallow  -Duty  free 
N.  Amer.  melted,  p  ewt    0    0      0    0 
St   Petersburg,  Isl  Y  C  59    9      0    0 

N.  S.  Walea „     0    0      0    0 

Tar— Stockholm,  p  brl._  29    0      O    0 

-Archangel „ SO    0      0    0 

Tea  dnty  l.s  5d  per  lb 

Congou,  low bd    Oil      II 

common  good    1    1|    1    3| 

ra.  sir.  a:.d  sir.  bk.  If.    1     3      19 
fine  and  Pekoe  kinds    1  10      3    3 

Souchong   —    16      3    0 

Pekoe,  flowery  .».» 2    0      5    8 

Orange 13      3    8 

Scented    _ ™.     13       2    0 

Scented  Caper  ™™...—    112    3 

Oolong__ — ™    13      3    8 

Byson  ™— — ..™    13      18 

mid  to  fine 18      4     0 

Tonng  Hyson 14      3    4 

Canton  ATwankaykds    0  10      13 

Gunpowder    „.     16      8     8 

CantonatTwaukaykda    12      14 

Imperial _...    12     3    8 

TUnlier 

Timber  Jt  Hewn  Wood  Duty  Is  per  load 
Dantllc  aud  Memel  fir™  CO    0    85    0 

Rigattr    _...„ „...  70    0    76    0 

Swedlsll  fir ™  li    a    eo    Q 

Canada  red  pine  — 70    0    90    0 

—  yellowplne,large  70    0    76    0 

—  —      small  50    0    60    0 
R.Braswk.kCanBd.piua  80    0  110    0 

Quebec  oaa  100    0  116    0 

Baltic  oak  — „—  55    0  110    0 

African  oak  dnty  free...l80  0  240  0 
Indian  tsake  dnty  free..  280  0  310  0 
Wainscot  logs  13  ft  each  90    0  128    0 

Deals,i£SawnJ:Frepiurcd>VoO(l,dy2s  p  loed 
Norway,  Petersbg  sl.ud.ClU    0    16   0 

Swedish 9  10    13    0 

Russian  12    0    16    0 

Finland  .„ 9     0    10  10 

Canada  lat  pine 17    0    19    0 

—  2nd  __...  13     0    13     0 

—  spruce  .....™    9    0    13  10 

Danlsicdeck,  each  ...™  12«  0    38i  0 

Slavea  dnty  la  per  load 

Baltic,  per  mile ™  X170    0  200    0 

Quebec     -        ™  55    0    60    8 

Tobaoco  duty  3s  |>ar  lb  s  d  ad 
Maryland,  par  lb,  bond  0  4  0  8 
Virginia  leaf ..    0    4      0    8 

—  strlpt ...    0    8      0  II 

Kentucky  leaf 0    4      «    « 

—         stilpt 0    «t    0    9J 

Negrohead  duty  »s    10      18 

Columbian  leaf. 0    3      3    3 

Havana  10      6    0 

—  cigars,  bd  duly  9s    C    0    23    0 
Turpentine 

AiiR'rican  ituugb...pcwt  10    8    10    8 
Eng.Splnts.withoulckA  31     0      0    0 
Iforelgn  do.,  with  casks  32    0    33    3 
W«Ol— ENatiea.-Perpsck  '.1240  1b. 
Fleeces  So.  Down  bogs  X19    0     19  10 

Half-bred  hoga -  19  10    2«  10 

Kent  fleeces  19    0    19  10 

S.  Dwn  ewes  Jt  wthrs  17  10     18     0 

Leicester  do  — _  17  10    18    0 

Sorts— Clothing,  pickick  20    0    20  10 
Prima  aad  pickloek  13  10    19    0 

Choice ™...  17    0    18    0 

Super  _ 15    0    14    0 

Cambing— Wetbr  mat  20    0    21    0 

Picklock ™.  18    0    18  10 

Common ™™  1«    0    14  10 

Hog  matching 23    0    24    0 

Picklock   nalcblBC  18  10    I>    • 

Super  do  18    0    18  10 

FoaiieH— duty  free.- Per  lb 

German,    /  1st  Jk  2d  Elael    3s  4d     4s  8d 

Saxon,    )  prima   .„..._    2    4      8    0 

and       ^saeunda    _™    2    0      3    4 

Pmssian.  (lartta™™..™.    18     10 

Colonial — 

Bydney- l.swbe 1    *i    3    31 

8eearsd,M™-...™    1    'i    8    3 

Unwaaked  ™ 0  lOi    1    3 

Uckt  and  pleeee  ...    0  lOJ    1    • 

tllpeandstin 1    0      1    8^ 

Fort  Philip— Lambs...    1    *      •    . 

■eonred.fte ™.    18     8    1 

Uowaabed  0  10      14 

Lacks  and  pisoee  ™    0    71    1  101 
8,  Anstrallan— Lanka    1    71    3    1 
Baonied,  aa™™...-    1    4     t    4( 

Onweabed  .«. 0    81    1    3| 

Locke  an4  places  ™    I    11    0    0 
V.  D.  Und-  Umbs...    1    51    3    8 

Scoured  ae. 1    U       >•< 

Unwaabsd  ._—...    1    0      1     T 
Locks  and  ple«M  ...    I     I      1    81 
CapeO.llopa-Fleeeea    £    »j    »    J* 
Lambs ...-™.™~-     0  111    3    1 
•eosrad,  ae..~™..~    I    »{    3    t 
CBwasked  ....._»    0    8      18 

WlSM4uty8eper8a> 

iC  a  /  • 

Port HT  pipe  10  0  TO  0 

Clam  ......™~~.J>k4    8  0  88  • 

glierry kati  13  0  80  0 

IfaMls  ....■■ ylpa  40  «  8*  • 
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STATEMENT 

Cf  Imports,  ExportK.  anri  Home  Consumption  of  the  following  articles  !n  the  49 
weeks  eniJiti}:  Dec.  8,  18G0,  shuwing  the  Stock  ou  Dec  8,  compared  with  the 
conesponuiiig  pcriuil  ot  185tf. 

KOK  THE  PORT  OF  LONDON. 
MT"  Of  those  artlclcfl  dutyfree,  the  deliveries  for  ExportatioB  arc  included  under 
tlie  head  Home  Consumption. 

East  ana  West  Indian  Froduoe.  &0. 

SUGAR. 


British 

Imported. 

txported. 

Home  Consump. 

Stock. 

PlanUtion. 

West  India. . 
Mauritius  .. 
Bengal  &Pg. 
Madras  .. .. 

1859 

tons 

9.')875 

24446 

16805 

10304 

1860 
tons 
100286 
30753 
12739 
11059 

1859 

tons 

246 

1217 

878 
1083 

1860 

tons 

124 

1956 

9S8 

2620 

1859 
tons 
91876 
23517 
16675 
8890 

1860 
tons 
105338 
26043 
12216 
1236C 

1869 
tons 
15588 
J752 
6082 
4222 

1860 
tons 
8886 
6438 
5553 
2538 

Total  B.P. 

Foreign. 

Siam,&c 

Caba&Har. 

Braill 

P.  Rico,  &c. 

147430 

155736 

3424 

6683 

139958 

164953 

38644  1     23415 

17033 

44833 

11347 

7365 

1-4.59 

33096 

8937 

11225 

880 

7314 

1366 

29 

1772 

1890 

1293 

13 

11464 
43651 

6238 
6036 

14757 

29328 

5352 

11247 

904O          9777 

12830        13201 

7335          4116 

2613  '       2600 

Total  Frgn 

80078 

65717 

9589 

4963 

67389 

60684 

31818        29754 

Grand  Total. 

227508      221453 

13013 

10656 

207347 

215637 

60462 

53169 

PKICE  OF  SUGARS. 
The  aTersffe  prices  of  Br<»wii  «r  Muscovado  Sagar.exclnsive  ofthedntics. 

s      It 

From  British  Fossessloni  in  America 28  10   per  cwt 

—  —        Mauritius  ....'. 26  10 

—  —        East  Indies.. 

Tiie  average  price  of  tlie  ahove  l»  27    94 


MOLA 

88E8  AND  MELADO— Tons. 

Imported. 

Exported. 

Home  Consump. 

Stock. 

Westlndla... 
Foreign.... 

1869 
C6e4 
1396 

1S60 
3833 
999 

1859         1860 
1179           739 
1498           486 

1859 
3459 
2112 

1860 
3634 
1244 

4878 

1859 

683 

2506 

1860 
638 
1215 

Total 

4969 

4832 

2677         1225  1       5671 

3188  1     1S.13 

West  India.. 
East  India... 
Foreign 


Tatted 


Imported. 


Exported  and 
delivered  to  VaL 


frals         pais     t     (rals 

3100845,  1813725  1575945 

4694S6   4nl04r.   681445 

402075   274320'  414890 

Exported. 

1820790  1483425  14233501  1264500 

6906925  6516830  89124351  3836880 


Home  Consump. 


irnls 
1432575 
31095 
4050 

10872C 


Rals 
155*880 
41803 
26865 

117900 


Stock. 


prals         pals 
II'OSOOO  19782(10 
229590      85500 
283455    23J080 

265276    255283 


17464501  2776320  2552065 


COCOA— Cwts. 

B.  Plantation 
Fortlgn 

37119  1 
4900 

34439 
26451 

8197 
11647 

1896 
6365 

31146 
3603 

26360 
1088O 

6766 
6783 

10976 
13866 

42019  1 

60890 

19744 

8251 

34649 

37230 

12659 

24841 

Cl^e  asiailluas  Monitor. 

RAILWAY  CALLS  FOR  DFXEMBER. 

Amount  per  share. 

Date       Already  Number  of 

due.  paid.  Call.  Shares.  Total. 

£    s    d  £    s    d  £ 

Dundaik    and    Enniskillen, 
Cootehill  Extension 15    ...    7    0    0    ...    1    0    0    ...         Not  known. 

Eden  Valley  15    ...  17  10    0    ...    2  10    0    ...      6,400    ...      13,100 

Great   Nonhem    Debenture 
Stock    15    ...80percent...20pcrcent....         Not  known. 

Great  .Southern  ot  India 15    ...  13    0    0    ...    6    0    0    ...    25,000    ...    125,000 

Hereford,   Hay,  and  Brecon  11    ...    4    0    0    ...    2    0    0    ...    14,000    ...      28,000 

North    British,     Border    C. 
Union  Gna.  £10  shares    ...  31    ...    1    0    0    ...    2    0    0    ...    40,000    ...      80,000 

Sittingbournc  and  Sheemess 

pref  JEIO 15     ...     6    0     0     ...     4    0     0     ...       3  S14     ...       15,»5* 

South   Durham  and  Lanca- 
shire Union,  Original  1    ...  20  10    0    ...    2    0    0\        ,.  ,  ,^  ,  (^ 

Ditto,  second  issue  1    ...10    0    0    ...    2    0    0/-    "•""»    -        ''•"**' 

South   Eastern  of  Portugal 
pref.  (Class  B)  6    ...    2    0    0    ...    2    0    0    ...    15,000    ...      30,000 

South  YorkshUre  £20  6  per 
Cent 1    ...       dept.       ...    6    0    0    ...    25,000    ...    125,000 

Vale  of  Neath  6  per  Cmt. 
pref. 1 2    0    0    ...      7,500    ...      16,000 

Total  in  December 463,344 


West  India.. 
Ceylon  


COFFEE— Cwts. 


Total  B.P. 

Bast  India... 

Mocha   

BraiU 

Other  Forgn 


Total  Frgn   109389 


10465 
325163 


335628 


42057 
11685 
15109 
40538 


Grand  Total   445017 


20363 
398933 


419296 

40.332 
17309 
26424 
30814 


114929 


2417  I 
121536  I 


9413 

185016 


123963   194429 


10304 
2781 

153-.6 
9565 


37966 


RICE 


tons 
87841 


tons 

34878 


tons 
20642 


10341 
4333 
16211 
16223 


8"  02 
193664 


202566 

23978 

2II13 

53«8 

16964 


46108   67423 


240537  '  269989 


tons 

31481 


11633 
221651 


233084 

29140 
13469 

eo.'ii 

22089 


70719 


tons 
71970 


White 

tons 
695 

tons 

SCO 

tons 
68 
1466 

tons 

78 
2229 

tons 
438 
1864 

tons 
347 
1854 

tons 
211 
1924 

tons 
382 
2178 

Black 

2877         4389 

NUTMEGS. 

Do.  Wild.. 

CAH.  LIO... 

CINNAMON 

pkcs 

M26 

3 

15867 
7920 

bags 
16140 

Pklis 
3246 

7911 
8271 

bais" 
18316 

pkirs 
1260 
10 
6357 
6346 

TsTT 

136J2 

Pkgs 

... 

bsgs 

pkgs 

1768 

36 

7100 

1668 

bags 
6049 

okas 
3867 
19 
8394 
8424 

bsgs 
18656 

pkgs 
2283 
551 

11483 
3691 

bsgs 
19804 

pkgs 
2821 
630 

11009 
S679 

PIMENTO.. 

kan 

U399 

BAW  MATERIALS,  DTESTDFFS 

.  As. 

OOCH)?EAL 

serons 
18019 

•erons 
16168 

serons 

serons 

serons 
17749 

serons 
15653 

serons 
6989 

serons 
65ei 

LAO  DTK... 

ehests 
3533 

chests 
2788 

ehests 

chests 

chests 
4693 

chests 
6392 

chests 
11096 

tons 
8113 
794 

chests 
8593 

LOOWOOD 
FUSTIC... 

tons 
6««6 
2874 

tons 
4864 
3618 

tons 

tons 

tons 
6234 
2167 

tons 
7046 
2636 

tois 
1178 
847 

IMUIGU. 


last  India. 


Spanish. 


chest* 
1»41» 


serons 
7444 


chests 
Utii 


cbeeu 


cnests 
34148 


serons 
7S68 


ehests 
267S6 


serons 
6661 


skeeu 

144S9 


SALTFBTKE. 


serons 
3183 


ehests 
14749 


serons 
3t7 


mtrate    of 
Poles*     . 


Nitrate 
Sod*  . 


1773* 


4M4 


11836 


6814 


lone 


ton* 


16768 


438* 


13138 


41 7S 


American 
Brssil    .. 
Eistlncils 
LlTrpoul,«ll 
kIwU... 

Total .... 


balee 

16* 

43 

40033 

:6I»383 

i6«861« 


COTTON, 


8937 


1771 


8652 


8209 


bales 

477 

3« 

8136* 

3*91601 


868880 


617710 


8076378      863380  I  S17710 


balee 
31* 


48503 


b*)e* 
447 

74 
<*S86 


30S6330    38417*0 
1184*61    1411836 


8 
47  ' 
17460  ; 


31 
6 

80092 


438810     876770 
4461*0      <0«899 


EPITOME     OF     RAILWAY    NEWS. 

Traffic  Returns.— The  trnfBo  returns  of  railways  in  the  United  King- 
dom for  the  week  ending  Bee.  1  amounted  to  493,GC0i,  and  for  the  corre- 
spondinp  week  of  last  year  to  406,230/,  showing  an  increase  of  27,430/.  The 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropolis 
amounted  to  201,002/,  and  for  the  corresponding  week  of  1859  to  198,321/, 
showing  an  increase  of  2,741'. 

Railway  Notices  for  next  Session.— It  appears  that  the  number  of 
noticesgiven  for  Railway  Bills  to  be  brought  under  the  consideration  of 
Parliament  next  Session  is  302,  as  compared  with  225  for  last  Session,  and 
185  for  the  Session  of  1859.  The  number  of  notices  given  for  Railway 
Bills  in  the  ensuing  Session  very  much  exceeds  that  for  any  preceding 
Session  since  the  year  1847,  when  the  number  of  notices  amounted  to  340. 
Of  course,  the  notices  are  always  more  numerous  than  the  niimber  of  Bills 
applied  for.  The  number  of  Railway  Bills  applied  for  in  the  last  Session 
of  Parliament  was  175,  of  which  54  were  either  rejected  or  withdrawn, 
and  121  received  the  Royal  assent. 

Crystal  Palace  Company. — The  report  of  the  directors  of  this  company 
ftstee  that  the  income  for  the  year  ending  the  31st  of  October  last,  from  aU 
sources,  amounted  to  ]20.C70(,  while  the  expenditure  was  72,202/,  leaving 
a  balance  of  48,804/.  To  this  balance  of  48,804/  must  be  added  the  reserve 
of  11,219/  brought  forward  from  October,  1859;  making  in  all  .59,627i 
available  for  dividend.  This  sum  the  directors  proposed  to  divide  in  the 
following  manner  : — Preference  dividend  and  interest  on  debentures  and 
debenture  stock  for  the  year,  28,340/;  dividend  en  the  ordinary  stock  of  2 
per  cent,  (being  equivalent  to  2s  on  each  original  share),  20,050/;  leaving  • 
balance  to  carry  forward  of  11,231/.  

RAILWAY~AND  MINING  SHAKE  MARKET. 
LONDON. 

Monday,  Dec.  10.— The  railway  market  to-day  was  in  a  quiet  position, 
business  generally  being  limited.  The  principal  variation  was  an  advance  of 
nearly  1  per  cent,  in  Loudon  and  North- Western  shares,  but  this  was  barely 
supported  at  the  close.  Midland,  Lanca.shire  and  Yorkshire,  and  Notth- 
Esstern  were  rather  lower,  sales  having  augmented.  Brazilian  shares  were 
without  material  change  ;  and  American,  on  the  average,  appeared  to  be 
well  supported.  Scarcely  any  transactions  occurred  in  miscellaneous  securi- 
ties, but  quotations  exhibited  steadiness. 

Tuesday,  Dec.  11. — The  railway  market  was  heavy,  particularly  towards 
the  end  of  the  day,  prices  sympathising  with  the  decline  in  Consols  and 
other  securities.  London  and  North-Western  shares  were  supported  at  a 
further  slight  advance,  but  there  was  a  decline,  ranging  from  i  to  }  per 
cent.,  in  South-Esstern,  Lancashire  and  York,  Midland,  and  Caledonian. 
Great  Western  and  Great  Northern  also  exhibited  flatness.  A  similsr 
tendency  was  apparent  in  American  and  Brazilian  railway  securities.  The 
business  transacted  in  miscellaneous  and  mining  shares  was  limited.  The 
shares  of  the  Marine  Insurance  Companies  were  lower,  the  late  improve- 
ment not  being  now  altogether  supported. 

Wednesday,  Deo.  12. — In  the  milway  market  to-day  the  arraugements 
for  the  approaching  settlement  chiefly  occupied  attention.  Lancashire  and 
Yorkshire  was  in  demand  on  provincial  account,  the  report  still  continuing 
that  an  important  arrangement  is  being  concluded  between  this  company 
and  the  Midland.  MiJland  stock  was  more  supplied,  as  well  as  London  and 
North-Western.  The  market  closed  firmly, especially  for  Lanoashireand  York 
shire.  Several  other  stocks  also  advanced.  London  and  North- Western,  in 
the  other  hand,  slightly  relapsed.  In  the  colonial  market  an  improvement 
took  place  in  Atlantic  and  .St  Lawrence,  Grand  Trunk,  aud  Great  Western  I 
of  Canada.  Grand  Trunk  stock  closed  at  24J  to  25J  ;  ordinary  bonds,  49  to  '  | 
61 ;  preference,  77  to  79;  and  Great  Western  shares  lli  to  j.  There  was 
a  moderate  business  in  the  foreign  market,  and  occasionally  some  heaviness 
was  shown,  especially  in  Brazilian  and  Lombardo-Venetian.  A  rise  oc- 
cured  in  Canadian,  New  Brunswick,  and  New  South  Wales  Government 
debentures.  American  railway  securities  were  rather  dull,  especially  the 
shares  of  the  New  York  and  Erie  and  Illinois  Central.  The  changes  in 
mines  were  rather  numerous ;  some  of  the  larger  dividend  adventures  im- 
proved, but  other  descriptions  were  flat. 

Thorsdat,  Dec  13. -The  railway  market  to-day  was  quiet,  but  steady. 
In  the  colonial  market  another  rise  occurred  in  Great  Western  of  Canada 
shares.  The  bonds  of  the  Grand  Trunk  likewise  advanced,  the  ordinary 
closing  at  .50  to  62,  and  the  preference  78  to  79.  The  stock  remains  at  24J 
to26i.  Tlie  only  important  change  in  foreign  descriptions  was  a  further 
improvement  in  Dutch  Rhenish.  Cape  and  Australian  dibentures  higher. 
American  railway  securities  were  in  better  demand.  I'here  was  less  biui- 
ness  in  mines,  but  a  better  tendency  was  shown.  Joint  stock  banks  also 
oontinned  firm. 

Friday,  Dec.  14. — This  was  "  settling  day"  in  the  railway  share  market. 
The  fresh  transactions  were  consequently  few.  The  principal  feature  was 
a  fresh  rise  of  nearly  I  per  cent,  in  Caledonian  railway  stock.  Tliere  was 
also  areoovery  of  J  per  cent,  in  Great  Northern  and  J  per  cent,  in  Great 
Western.     Other  description  quoted  much  the  same  as  yesterday. 
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ORDIKAP.T  SHARES  AXD 

STOCKS. 

Name  of  Company, 


I 


Stock  100 
Stock  100 
Stock  100 
StiKk  100 
Stock  100 
Stock,  100 

Stock  100 

StockilOO 
StsckilOO 
Stock' 100 
Stock  100 
StockilOO 
Stock  100 
Stock  1.XI 
Stock  100 
Stock'lOO 
4240!  25 
stock  100 
Stock  100 
Stock  100 
StockilOO 
Stock  lOO 
StockilOO 
4093T  25 
Stock,  100 


ytock 
Stock 
ISSMO 

tooo 
Stock 
Woek 
Stock 
Slack 
Stock 
Stock 
Stock 
Stock  100 
J40001  25 


suoo 


Stock 

aaoo 

I60M 

Stock 


[i'-O 
ilOO 
ilOO 
■lOO 

I  no 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 

16i 
100 
100 
100 

17* 

10 
100 
100 
100 
100 
100 
100 

:oo 

100 
25 

11 

50 
iO 
10* 
10 
10 

too 

25 


•tod  too 

oeklOO 
mklOO 

StockjlOO 
Stock  100 
stack  100 

•OOOI  M 


Birmingham  fc  Stoar  Valley 
Birkenhead,  Lancashire  aud 
Ch'tsliire  Janetion 

Blackbarn 

Bristol  and  Exeter  .. 
Caiedonian    ....... 

Dandee,  Pth,  &  Aberdn  Jan. 

East  Anglian 

Eastern  Connties 

Eastern  Union,  class  A  . 

—     class  B    

Edinburff'a  and  GlasROW 
Eiiinb..  Perth,  and  Dandee 
Glasgow  South-Weatern    . 

f  Great  Northom    

■{             -              A  stock. 
B  stock. 
GtSonthcm  and  West.  (I.) 
Great  Western 

-  Stotir  Valley  Gnar 
Lancaaiiire  and  lorkshire.. 
London  and  Ulackwall  . 
London.  Briehton,  and  S.  C. 
London,  Chatham,  &  Dover| 
London  and  Nrrttl-Weatem 
London  and  Soath-We.ftem 
Londonderry  *  Enniakiilen 
Manchester,  Sheffield,feLlD. 
Midlind 

—  Birmingham  and  Derby 

Norfolk  

Korth  British    

Nortli-Eastern— Berwick  .. 

—  G.  N.  E.  Pnrchase  .. .. 

—  Leeds 

-  York   

North  London 

North  Statfordshire    

Nth  and  South- West.  Jane. 

Scottish  Central  

Scottish  N.EastnAberdnStk 

-  Scottish  Midland  Stock. 

Shropabire  Union 

South  Devon    

South-Eastem 

Soatli  Wa!<>s 

SoBtb  Vorksh.  &  ICiverOun 
Stockton  and  Darlington  .. 

do.  do. 

Clater 

Do.    

Vale  of  Neath  

Victoria  Station,  Piailico  ... 

We»t  Cornwall 

Weft  Midland— Oxford 

—  Newport ... 

LINES  LEASED 

AT  FIXED  RENTALS. 

Backinehamshire    ....... 

Cbaater  and  Holyhead 


London. 

T.  I  F. 


83 

12« 

99 

96i 
S. 

17 

53 

3S 

28 

89 

29j 
116 
112 
lO') 
134 
114 

m 

62 
119 

64 

17 

54 
102i 

u 

48} 
135 
1C9 
56 
i>3i 
104| 

Ui3 
15 

2' 
11« 
34 
8» 
.',1 
44 
85 


100 
.'>3J 


97i 
9S4 

168 
S2| 
S8 


110} 

107 


73  J 


120J 

63 
llCi 

534 
102s 

95J 


Da    5|  per  cent. <127 

-        -  115 

104 
137 
112 


Do.    fi  per  cenL 

Clydesdale  Jnnctlon  

E.  Uocalnalilra,  gtiar.  6  p.c, 
Hall  andSalbr 


49} 
136 
107  j 
55 
65i 
105 
"1 
63i 
Mi 


U 


8Si 


42 


No.  of  =  i 
shares  s  -S 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

60872 
UMO 
Stock 

Stock 
10000 
Stock 
Stock 
Stock 


Stock 
55555 

20(100 


Haas  o<  Company. 


London  and  Greenwich . 

—    Preference    

London.Tilbury,  k  Southend 

Midland  Bradford    

Northern  &  Eastern,  6  p  ct, 

North-Westcm 

Roy8ton,Hitchin,&  Shepreth 
South  Staffordshire  . .. . 
Wilts  and  Somerset    .. . 


London. 
T.  ,  F. 


120 
95 
99 
57 
15J 

137 
11 
95 


PREFERENCF,  SHARES. 
Bristol  and  Exeter  .... 
Caledonian  101,  4^  per  cent. 
Dundee.Perth.AAberdnJunc 
East  .\nKlian,  Class  A,  6  p  c 
Class  B,  6  per  cent.. 
Class C, 7  percent. .. 
Eastern  Counties  Extension, 
5  per  cent..  No  1 

—  No. 2   

—  New  6  per  cent 

Eastern  Union,  4  prcent.. 
Edinburgh  and  Glas.  5pC8h 
Edin., Prlh,  fc  Duude,  4  prct. 
Glasgow  &  S.  W.  guar.  6  p  c 
Great  Northern,  6  per  cent. 

5  per  cent.  Redeemable 
at  10  per  cent,  pm 
44  percent  do.  .. 
Great  Southern  A  Western 

(Ireland)  4  per  cent  .  . 
at  Western,  red.  4)  pr  ct 

—  red.  4  per  cent 

—  trred.  4  per  cent 

Lancashire  &  Yorksb..  6  p  c 
London  and  Brighton,  guar. 

5  per  cert.  Ko.  1 

Ditto  6  per  cent  

Ditto  7  per  cent,  pref  stck 
LondoL  and  S.  W.,  7  per  cent 
Manchester.  ShelBeld,    and 

Lincoln  6  p  c   

Ditto,  3J  per  cent 

Hidiant*  Coo  sulldHted, Bristol 

and  Birinini,'ham,  6  p  cent 

—  4^  per  cent,  pref 
North  British    

Do.     New  guar.  6  p  cent 
North-Easteru — Berwick, 
per  cent,  pref 

—  York.  H.  and  S.  pnrcha 

North  Staffordshire 

SciittUhN. Eastern  Aberdeen 

guaranteed  6  per  cent    . 

—  7  percent  Pref.  Stock. 
South  DeTon,  Annuities  lOs 
S.  Eastern  41  per  cent 

Vnri^ftiiire.  4  pr  ct  guar. 
West  Midland— Oxford,  1st 
guaranteed 


97 
103 

6i 
101 
113 
108 

112 
110 
126 
S2 
113 


lOSi 


BRITISH  POSSESSIONS. 
Atlantic  and  St  Lawrence ... 
Bmliiy,  Bar,&  Cen.Ind.  guar. 
Do.  Do.  B 

20i  Buffalo  and  Lake  Huron. 


7 

ii7i 


117 
143 


138 
103 
113 
111 

104 
lOi 
24 

124 
133 

11 
103 

88 


110 

"io" 


lS«i 


79 
95i 


eoooo    5 


50000 
Stock 
76000 
Stock 


SOOOO 
100000 
500000 
100000 

26595 
400000 
577600 
(00000 

27000 
MOOOO 


lonoo 

11000 
20000 
12000 
10000 

1024 
512 

6000 

ioooo 
tsoo 

15000 

6400 

512 

6000 

6000 

43174 

COOO 

10-24 

4«0 

512 

ti6 

)0i< 

1040 


Name  of  Company. 


Calcnt  and  80.  East,  limited 
guaranteed  6  percent.... 

Ceylon  guaranteed  6  p  cent 

Eastern  Bengal,  guar.  5  p  ct 

East  Indian  gnar,  5  pr  cent 
Do.  F  shares.  Extension 

Do,  Jubbulpore  

Do.  4J  pr  cent  Delwntnrea 
Do.  5  p  c  Debentures,  1864 

Grand  Trunk  of  Canada 
Do.  6  per  cent  Pref.  Bonds 
Do.  €  per  cent  Debentures 
Do.  7  percent  1862.... 

Gt  Indian  Peuinsnlar,  gnar 

5  per  cent  

Do.  New  ». 

Gt  South,  of  India  guar  5  p  c 

Gt  Western  of  Canadasharca 

Do.  New 

Do.  Bonds  1876 

Do.  Bonds  1873  witk  option 
Do.  6J  per  cent  1877  ditto 

Madras,  guar.  4^  per  cent. 

Do.  5  percent 

Do.  4}  per  cent  Extension 
Do.  Fourth  5  i>er  cent  do. 

Scinde  guaranteed  5  pr  cent 
Do.  Punjttub  guar.  5  p  cent 
Do.  Indus  Steam  Flotilla., 

FOREIGN  RAILWAYS. 
Antwerp  and  Rotterdam    . 

Dutch  Rhenisl 

Eastern  of  France    

Gt  Luxembourg  Constituted 

Namnr  &  Liese    

Northern  of  France  ... 
Paris,  Lyons,  and  Mediterr. 

Parlsatid  Orleans 

Royal  Danish    

Western  .k  N.-W.  01  France 


6 
6i 

102    lOli 


100 
lOli 
251 
79 
61 
60 

98 
7J 


MINES. 

AnstraUan     

Braiilian  St  John  Del  Bey 

British  Iron  

Cobre  Copper     

Copiapo 

DeTim  Great  Consols  . 

Kast  Basset   

Greattsouih  Tulgus..., 

General       

Linares 

North  Frances 

far  Consols 

South  Caradon 


t   South  Cam  Brea   . . 

»   Tin  Croft    

Ml  United  Mexican  .. . 
44s  We>t  Basset 

6    West  Cftradon  

47l'West  V/beal  Seton  . 

SI!  Wheal  Haasol    

5  {Wheal  Boiler  

•    WhealMary  Ann... 

H\  Wheal  Treuwner  . 


London. 


T.     F 


11 
8* 
100 
100 

93 

87 

96 

89 

13} 
100 

8| 

96 


1 

29 

2 

45 

10 

430 

1321 

9J 

23 

101 

5 

lOl 

SIO 

31 

6 

21 

18t 

78 
370 
1271 
140 

3'i 

19 


a 


d\ 


«i 


291 


1221 


810 


n 


125 
145 


OFFIOIAI.     RAILWAY     TBAFFIO     RETURNS 


AaoBst 
•afonded 
•trlaat 
lapmt. 


£ 
l.M0,S31 

a,Tn,04< 
s,TM,s;t 

M»,4S7 
TM,484 

l,6tt,«l« 
MM,S61 

«,SM,aM 

ll,M«,S4« 
3,054,3)1 

»,1«I,«« 
l,0«l,144 
t,IT4,n3 

»,S3<,*T1 
4,*0tl05 

18,67  6, 867 

40,71*,  16S 

1,»2»,»»« 

794.104 

»,4«8,8'X) 

10,871,43« 
9,091,004 

W,Mi,U» 
S,7M,M0 
i,<S2,93« 

n,«l<,074 

1M«,174 
l,»tt,7H8 
«,01g.490 
1.7»,9i8 
1,7I(,783 
13,541, 960 
l,3t9,00» 
4,»4«,(5« 
1,247,1M 
1.>07,MS 
«,U*,*M 


Ararac* 

cost 
par  mtla. 


£ 
77,»«2 
11,248 
39,84* 
17,414 
10,0» 
14,71* 
24,309 
42,811 


DiTldand  pur  cant. 


First  half 
Tear  1858.    Tear  1859.        1800. 


8l| 


ts^m 


»,*ii 

ILSU 
»,8M 
41,»77 
I7.MI 
It,  71* 
4»,«»I 
14,«>» 
47,181 
42  861 
DM,537 
IT.ixr 

4  !.*■;, 

24.128 
t%,4M 
*4,«70 
U,*2» 
W,40» 

10,115  { 

:u,iio 

3«3«» 
16,. 4R 
59,446 
37,300 
44.255 
32  041 
26.434 
19,043 
14  667 
i7,«U 


£     s 

2  0 
5  0 
I  IS 
4  10 
*    0 


1  I*  * 
1  13  3 
3  4  0 
SI* 


4  It 

t  0 
t    0 

1  t 

*  to 

t  17 
4  0 
1  IS 

<  0 

<  0 
t    0 

4  17 

*  0 
1  IS 
4  10 
I  10 
1  S 
t  0 
t     7 

*  io 
a  10 
4  0 
1  t 
4  « 
1 10 
7  u 


£    s 

2  10 
C  IS 
4  7 
4  17 
t     1 


1  IS  0 
1  13  t 
3  1* 
3  11    • 


0  17 
t  * 
t  10 
S    0 

1  It 

1  10 
4  It 
4  It 

3  7 
*  • 
«    0 

4  It 

0  14 
t  11 
t    » 

5  0 

4  1* 
t  17 
«  * 
t  * 
f    * 

t  "0 
3  0 
t    0 

1  * 
1  10 
3    0 

5  0 


£    s 

1  6 
3  0 
1  5 
1  10 
3  10 
0  10 

0  "i 

1  I 

0  12 

1  10 
1    0 


ISO 
3  10  0 
1  10  0 
1  10    0 


3  15 
3  10 

1  10 
3    0 

2  10 

■;    3 

0  10 

3  S 

1  10 
1  10 
1  II 
1  5 
I  7 
1  10 
1  It 

1  li" 

1  15 
1     6 

0  13 

1  0 
I    0 

4  0 


Rama  of  Rallwajo 


Weak 

andtng. 


J 


Birkenhd,  Lancash.,  and  Chaabire 
Bristol  and  Exatrr.. 

CaledonUo 

Dublin  •nd  Droghada 
Dandaa  and  Arbroath 
Dundee,  Perth,  fc  Abardaea 

East  Anglian  

Edinburgh,  Forth,  and  Duudaa, 
Eastern  Conntlas 

Do.  Caitam  Union 

Da  Norfolk 
Edioborgh  and  Glasgow 
Orand  Trunk  of  Canada 
Great  Luxemtiourg 
Great  Kortliern 
Grant  North  of  Scotland 
OraatSoatbam  fc  Waatam  (IrUh> 
Oraat  Waalam 
Oraat  Waalan  of  Canada 
Lane  k  York-hlreA  I^Lancaahln 
Londiim  k.  Korth-Westam.  M..., 
London  and  Blackwall 
London,  Tllbary,  a.id  Sonthd  Ex 
London,  Brighton, k  South  Coast 
London  and  Soath-We^teru 
Manchaa..  Staafld,  k  LIncoinahIra 

indland       

Uldland  Gt  Waatam  (Irish) 

Horth  Britlah         

■orth-EaaWn; — Berw  iek... 
York     „. 
Leeds    ... 
North  I.ondon 

Sculthih  Central     

Voiiisti  Norih'Kaawn  _ 
Shrewthury  and  BlradnghM 
Shrew.bury  and  Ohastar... 
Sosth-Kaalani 
iSouth  Daron 
Sootn  Walaa 
Soa-h   Torkahlrt,  Don.  k  Ooolc 
fairVal. 
Vaat  NWand— OxiMd 


1800 
Dec. 


Passengers, 
parcels,  kc. 


X 
9    1172 

9    3777 
-    MOS 


Hot.   34 
Oao.     > 

1 
8 
» 
Not.  n 
Dab  « 
• 


311 
319 
353 
10U8 


s  d 
0  0 
6  2 
14  11 
12  11 
19  6 


9839  II  S 


13034  11  « 


4S45 
753 


6  10 
(  8 


1I2«»  1  II 
3178  II  1 


744 

409* 


10  3 
3  I 


4t*t 

1083* 


:ts« 

700 
*»f3 


8  « 

0  0 

0  0 

*  * 

0  0 

«  0 


S471  0  C 


» 

I  , 

*| 
1 
* 
S 
3 
1 
1 


IM7 
1951 


l«  i 
»  0 


1014  U  10 


I21M 

IH4t 


0  0 
19  11 


8<7  13  0 
3357  14  10 


4409  3  > 

1430*  0  0 

41614  «  0 

3St  IS  0 

IM  0  0 

3705  0  0 


62«l  0  0 


3650  It  11 
3734  0  0 


3078  (  a 


4MI  0  0 
720  18  4 


Total 
Recaipta. 


£  a 

2549  0 

t44t  14 

:6i*7  t 

17tO  1 

693  0 

1020  0 

83*  0 

ao<«  0 


n874  1  » 

(134  0  0 

1*114  B  * 

I  17  * 

34014  0  0 

1(13  a  a 

74tt  17  II 
IM09  I  0 
8*41  11  10 
0  0 


7tl»4 

1411 
8«t 
IM9« 
14134 
11733 
4O40l> 

4*18  14 

t*;*  0 


37107    0    0 

tlSI  17  * 

a«M  t  1 

a*N  0  0 

194*  17  t 

3307    1  II 

I737t    0  0 

35M  14  3 

MU    t  3 

a4<lt    0  « 

t4t7    «  a 

7(HM    •  0 


Same 
week 
1859 


£ 

2430 
5M0 

:4iti 

1681 
t9« 

1001 
SH 

8179 

34308 

(«18 
\t»tt 

tt(7 


1(84 

711* 

3040* 

7774 

33(00 

7444* 

14SI 

tS7 

13110 

14423 

10733 

3(4*1 

4147 

S314 

34444 

SS40 
80(3 

a7«t 

1*S7 
*«*• 

l(NI 
134* 
**0* 
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THE  ECONOMIST. 


[Dec.  15,  1860. 


RATBB    OF    POSTAOB. 

•  Sltnittti  that  thepoitaite  mutt  be  p&ld  In  advance. 
>  Denoteathat  the  rate  Inetudes  Britlib  and  FonlgB 
pMtage  combined. 


i    i 

abO   9 


t    d 


Aden  and  Arabla.vla  MarieHlea. 

—  Tia  Soutliampton....- ~       ... 

Africa,  Weal  Coast,  by  packet-.....- ._ 

Al«ian<lrla.»iaM«riMlle»,Br.  F «0    9 

—  vta  Southampton  ....—."-.-.—      — 
_    French  packet,  via  M»"elUei   ...  bO    6 

Alberta,  via  France  IpaU)    —  *<•    ♦ 

AntiKua  —,—.—•—•-•."—••••■*••*•"•"•"•*•      .•* 
Archipelago.  E.I..  via  JJarseiUeB..- .  aO    9 

—  via  SoQtbampton  -.—  ..——."*..      m. 

Aacenfli^n  .-....-.•■.- — - —      — 

Aaatiaiia,  9.  and  W.,  via  Southampton...      -. 

^    viaMar»enies.«— ..-.—..".«"  aO    9 
A«atrla,via  Belfrium  and  rrussia _ 

—  via  France  and  8ardmia_- -  »»     8 

Aiores,  via  Portufral - aO    * 

—  BraiU  packet aO    4 

Baden,  via  Franco — ~ »<>     6 

.—    via  Belgium  -,.-.--.—-.—.—.      .~ 

Barbadoes — .— ...—.-...      — 

Bavaria,  via  France —  »»     6 

—  via  Beleium  and  Pruasia    -      — 

B«lffiiun  (paid)  .«».."■-•"«• 

—  (unpaid)  -.... 

—  via  France  - - '0    6 

B«l»l«de.vla  BelRlum  .- •••      ... 

via  France -,....-«.  M)    8 

Berront,  via  Marseilles,  Fr.  I"...„- -  W    « 

Berbiee •• -      — 

Bermuda,  via  Halifax  -. -„.....™.      — 

Bemeo,  via  tianielllea  and  India ...  oO    9 

—  via  Southampton  andlndla 

Brazil  — -• — •" -      — 

Bremen,  via  Belgium  and  Prussia-.-..-      ... 

—  via  France  ..  .-.-- --.  »0    6 

Bnebareat,  via  Belgiam-..— .-..—.-..- 

—  via  Franco - - *1    * 

BnenoaAj'reB --..-—- ... 

Cadiz.  vlaFrance.- . M    6 

California  and  Oregon  .-_.-— -.- 

—  via  United  States ~ 

Cape  of  Good  Hope -...-..—.      •m 

Canada,  via  cloaed  mall — .....................      »• 

—  via  direct  packet 

—  United  States  packet   « 

Candla,  via  Bclelum - - 

Ceylon,  via  Marseilles  _. _.-...abO    9 

—  via  Southampton -...,—  ...-      -. 

Chill  .— -~ -      ™ 

Chlna,vlaMarscllles{Hong  Kongexcp)  oO    » 

—  via  Southampton -.-.-. — 

Cooatantlnople.  via  Belgium  _.- 

—  via  France — *1     2 

^    via  Marseilles  by  French  packet  60    6 

CoataSles    -.-..— - -..«.-.».-      ... 

CBba .••      — 

—  via  United  States -..-—.-—.-..•      •- 

Oaracoa.- — — -      — 

Dardanellea,  via  lielglum  ..,- -..- 

iJemerara -.-—      ... 

Denmark,  via  Belffium-,- ..«...— - 

—  vlaFrance  -...- —  ftO    9 

Dominica — « 

Ecuador -.- -..-....-      — 

EgTpt,  vlaHaracUlcf.-...-..- -.••  aO    9 

—  vlaSouthampton 
France  (prepaid) -.- 

—  (uipnld).,— 

Oalatx,  via  France  -....- 

—  via  Bclglnm - ». » 

Olbraltar _ — 

Qreece,  by  French  Mediterranean  packet  bQ  IZ 

—  or  paldtoTrlcat -.—  iO  H 

Hamburg,  via  Belgium  and  Prussia 

.—    VlaFrance  -. — 

Hancver,  via  Belgium  —  •■* 

—  via  France  -..„...  iO    8 

Havana...— - --..-_.«—  ~ 

—  via  Unltc'l  States ,.„-..-_  «• 

Heligoland,  private  ship  -....—.......  m. 

Holland,  via  liel(;lum  ...» -.  .•• 

—  VlaFrance— „— -..-40    6 

Hondurar,  British  and  foreign    -.      — 

Hong  Kong,  via  Marseilles  ...— ..—  aO    9 

^    via  Southampton  .-...»*.—.».».      ... 

Ibralli,  via  France — -_..-...  bl    S 

.—     via  Belgium    »..       — 

ladla,  Tia  MaraelUea  .-.....„....-...-._  aO    9 
Ionian  Islnnrlfl.  via  Belgium  ....-...—.-• 

—  by  prl  rate  skip - 

Jamalea-.-... —...-—».-.....•—      - 

Java,  via  Marseilles  and  India- - oiO    9 

—  VlaSouthampton  and  India —      m. 

—  via  Belgium  and  Holland    .........      m. 

Lacai_«-.. — 

LAmbardy,  via  France  .-.. 
liQbeck,  via  Belgium  and  Pmsaia 

—  VlaFrance  

Lozemburf,  via  Frauee.. 
Madeira.. 
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—  via  Franc*  and  lisbon   .- 
Malta,  via  Marseilles.- — .„. 

—  via  Southampton  .- -. — 

—  via  MarselUca.  by  French  packet  aO    $ 
Xnrttlai,  via  Marseillea „... -..„  40    9 

—  vlaSouthampton ., 

Muteo .>      _ 

Hddavla.  via  Belgium...- —,..-.      _ 

^   tU  Franc*  udAa«tr)a«._>.»....  41    3 

Mont*  Video  .-.„ -_- .—      .- 

NapM.vIa  France  ..- ~->..    0  II 

K*ir  Bninrvlck.  via  Uallfas  ...„.__....      ... 

—  Cloaed  mall  ..  - m. 

New  South  Wales,  via  Soattaamptan  _«.  ... 
Hswfoandland -..-.-....'■  ».  ..— m.m.m*  «• 
V«wOr«'^«da-..-.«M....— .--. -M.— «.      M. 

New  Totk -.- 

Itorway.'visDelclnm  .-.-...—...-.-.MMM  m* 
Mova  Scotia,  via  Halifax —..... m. 

—  I'nied.Stalea  packet ___.-.       — 

Papal  States,  via  France M  11 

p,ro  „„_. _.„„„.„«....___      _ 
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Poland,  via  Belgium .-....-.- 

-      VlaFrance....- 41 

Portugal,  via  Southamiiton  «.« -,  aO 

—  vlaFrance <jO 

Prussia,  via  Belgium -...—.- 

—  via  France 40 

Rnssia,  via  Belgium  

—  VlaFrance  —  41 

Salonica,  by  French  packet,  via  Marseilles    0 

Aardinia,  via  France — -..-—  40 

St  Thomas  .. - __-.      . 

8t  Vincent    — „ 

Saxony,  via  Belgium  and  Prussia  -.» 

—  VlaFrance oO 

Sicily,  by  French  packet,  via  Uarseillcs.  40 

—  via  France...-.-.....-.— •—...-.—  bO 

—  via  Sardinia. b( 

Sierra  Leone < 

Slloala. — 

Spain  bO 

—  via  Southampton  .-.-...—— 60 

Sweden,  via  Belgium...- —,—..-.- 

—  via  France  »....- 41 

Switzerland,  via  France    .-  40 

—  via  Belgium- » - 

Tunis,  via  Marseilles,  by  French  packet...  aO 
Turkey  (Europe),  by  French  packet 40 

—  via  France  — bl 

Turk'slsland  --.—.... 

Tuscany,  via  Mar3eille8,by  Frencb^packet  40 

—  via  Belgium , 

United  States  -— 

Varna,  via  Belgium   ...-..- 41 

Venezuela -.-.—,» 

Vigo,  via  Southampton -....». -  —  abO 

—  vlaFrance  -...abO 

Wallacbia.  via  Belgium    

West  Indies,  British     - 

West  indies,  foreign  (Cuba,  Havana,  and 

St  Thomas  excepted)  „..-—... 
Wprtemburg,  via  France  40 

—  via  Belgium  and  Prussia—-.-... 
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TRUSTEES,     SOLICITORS,     AND 

J.  OTHERS  desiriog  to  moet  with  a  well-secured 
Investment  for  Money,  yielding  a  liberal  Kate  of  Interest, 
the  principal  sum  being  withdrawable  on  short  notice, 
may  do  so  by  communicating  with  Thomas  H.  Batlis, 
4v9  Strand,  l.^ndon. 

P TT~N  0   F  0   RTES.— 

1  CRAMER,  BEALE,  and  CO.  Kvcry  description 
on  sa'e  or  hire,  New  and  Second-hand.  Lists  gratis, 
post  free.     201  Regent  street 


FINE  TEA  CHEAPER. 

CTRACHAN        &       CO.'S 

U  Justly  celebrated  DRAWING  ROOM  TEA  is 
now  reduced  to  4s  per  lb.  Guaranteed  the  Finest  and 
Cheapest  Tea  in  the  United  Kingdom. 

2C  ComliUl,  London,  E.C. 


DINNEFORD'3 

pURE    FLUID   MAGNESIA 

X  has  been  for  many  years  sanctioned  by  tlic 
most  eminent  ot  the  Medical  Profession,  as  an  excel- 
lent remedy  for  acidities,  heartburn,  headache,  gout, 
and  indigestion.  As  a  mild  atMneet  it  is  atlmirably 
adapted  for  delicate  femnles,  particularly  durinj;  preg- 
nancy;  anfl  it  i*r«venta  the  tood  of  infants  from  turning 
sour  during  digestion.  Combined  with  the  Acidulated 
Lemon  byrup.  it  forms  an  eQerreseing  aperient  draught 
which  is  highly  agreeable  and  etiicacious- 

Prepare  by  T>INNEFORU  and  CO.,  Dispensing 
Chemists  (and  General  Agents  for  the  Improred  Horse 
Hair  Olovesand  Belts),  172  New  liond  street,  London, 
and  sold  by  all  respectable  Chemists  throughout  the 
>roi>lrg. 

PURE      OF     CHRONIC     COUGH 

\J  by  I)R  LOCOCK'S  PULMOKIC  WAFKHS.— 
From  XlrSmedley,  bookpcller,  Sleaford.  "Gehtlkmkn, 
— 1  can  upeak  with  confidence-,  particularly  of  the  I'ul- 
monfc  W.iferc,  with  which  I  have  not  only  bet-n  relieved, 
but  cun-d  of  a  Chronic  Winter  Cough.  Hundreils  of 
boxes  I  have  sold,  and  ftill  ihe  sale  is  as  (trrat  m  eviT 
Signed  J.  Smedlet."— DR  LOCOCK'S  WAFERS  K*ve 
lnst*ntrcHcf  and  a  rapid  cure  »f  asthma,  e«msumpilon, 
coughs,  and  all  disorders  of  the  breath  and  lungs.  They, 
have  a  most  pleasant  taste.  Trice  Is  Ijd,  2a  9d,  and  lis 
per  box.  Sold  by  all  medicine  vendotf.  Caution. — 
Every  box  of  the  genoink  medicine  has  the  word  "  l)R 
LOCOCK'S  WAFEKS  *  in  whitelettersonand  pronnd 
in  the  Gnremment  Stamp,  and  withont  which  wurUs 
t  II  are  count«rfeUs  bud  an  imi>uaitton. 

ON  SPINAL  AKD  OTHER  DEFORMITIEb. 

PRACTICAL     OBSERVATIONS 

1  on  the  CAUSES  and  TREATMENT  of  CURVA- 
TUIIE5  of  the  SPlNE.    Third  edition,  price  Ss. 

Just  p«ftUshed.  sccoisd  edition,  iTlce  Is  64, 

CASES  and  OBSERVATIONS  illustrative  of  the 
beneficial  raaulti  which  may  ba  obtained  by  close  atten- 
tion aiMl  penwTerance,  in  some  o!  the  most  unprMmislng 
Instancoi  of  Spinal  Ueformity ;  wlih  numerous  Engrav- 
ings. By  SAMUBL  HARE,  F.U.C  S  ,  Ac. 

"Mr  Hare  may  take  credit  to  himself  tor  having 
effected  mach  good  in  tlie  trestment  of  the  cases  de- 
■cribed."— BiuTisn  Mkuical  Jov&kal. 

"IfrHarels,  we  think,  aeound  and  Sttccessrul  prao- 
titieiec'  — Mepkal  Circolab. 

'*  We  OHhesltaUngly  ooromead  tUa  work  aa  a  trnthfal 
and  trmtworthy  statement  of  the  power  of  sdeutlfic 
surgery  and  medlobie  over  aoma  of  the  most  grievous 
hlodrajiees  to  bnman  activity  and  Industr)-," — Ukdical 
Qautts. 

"Hie  author  has  had  mnch  sncceaa  In  his  plan  of 
treatment,  and  we  are  of  opinion  that  the  principles  on 
which  he  arts.  In  the  treatment  of  these  aflecUona,  are 
correct  "—LmINCKT. 

London :  John  Chorchlll ;  and  may  be  had  ot  al 
hookaeUcTB) 


G 


ENTLEMAN'S  EXCURSION 

OUTFIT  FOR  THREB  GUINEAS. 

Comprising— 


4  Collars. 
Railway  Rng,  with  strap. 
Dressing  Case,  containing 
every  requisite. 


Railway  Portmantoau. 
Lamb's-weol  Vest. 
Pair  of  Merino  Drawers. 
;t  pairs  of  hatf-Hose. 
3  White  Shirts. 

Every  article  of  this  outfit  is  good  enough  for  general 
use,  and  may  be  had  at  a  moment's  notice. 
E.  MOSES  and  SON, 
Merchant  TailorF,  Woollen  Drapers, 
Hatters,  Hosiers,  Itoot  and  Shoe  Makers, 
and  General  Outfitters. 
London  Houses: 
Comer  of  Minories  and  Aldgat*. 
New  Oxford  street,  comer  of  Hart  street. 
Comer  of  Tottenham  Court  r»ad  and  Euston  road. 
Country  Establishments: 
Thornton's  buildings.  Bridge  street,  Bradford,  Yorkshire. 
^ Fargatc.  B*ieflieUi. 

THE  KNICKERBOCKER  COSTIBIE 

X     is  culoeif^d  by  the  Corkhill  M.iOAxrsK  and 
publications  vf  high  standing,  and  is  decirfedly  thv 
becoming  and  most  comfortable  dress  for  childrcu.     .- 
splendid  assortment  may  bo  select/'d  from  at 
E.  MOSES  and  SON'S, 
Merchant  Tailors,  Woollen  Drapers, 
Hatters,  Hosiers,  Boot  and  Shoe  Makers, 
and  General  Outfitters. 
London  Houses: 
Comor  of  Minories  and  Aldgate. 
New  Oxford  street,  comer  of  Hart  street 
Corner  of  Tottenham  Court  road  and  Euston  road. 
Country  Establishments: 
Thornton's  buildings.  Bridge  street.  Bradford,  YoAsh  r  . 
Farjrate.  SbefSeld. 


r<ARIBALDI,  VICTOR  EMMANUEL, 

VX  AND  COUNT  CAVOUR.— Splendid  ftiU-length 
Portraits  of  the  three  creat  regenerators  of  Italy  may  bo 
had  srratis  of  E.  MOSES  and  SON,  iii  their  Gaiibaldi 
Almanac  for  1861. 

E.  MOSES  and  SON. 
M'?rchant  Tailors,   Woollen  Drapers, 
Hatters,  Hosiers,  Boot  and  Shoe  Makers, 
and  General  Outfitters. 
London  Houses: 
Comer  of  Minories  and  Aldgate. 
New  Oxford  street,  corner  of  Hart  street. 
Comer  t>f  Tottonliam  Court  read  aud  Euston  road- 
Country  Establishments: 
Thornton's  buildings.  Bridge  street,  Bradford,  Yorkshire. 
Fargate.  Sheffield. 


"EXTRACTS    FROM    THE    PRESS 

XJ  referring  to  the  new  Brandi  Estiiblishment  of  E. 
MOSFS  and  SON,  at  the  corner  of  Tottenham  Court 
road  and  ]->uston  road. 

"Upon  each  floor,  there  are  small  apartments  called 
the  '  trying-on  rooms."  affording  cuatooiers  an  oppor- 
tunity of  avoiding  the  guess-work  which  has  hitherto 
prevailed  in  rciidy-niade  emporiums,  and  everywhere 
immense  mirrors  are  placed  in  which  the  buyer  m;iy 
satisfy  timself  with  the  fit  a»d  shape  of  the  garment 
which  he  proposes  to  jmrcliase." — Stakdjuid,  21st  Nov., 
ISCO. 

'  On  the  whole,  the  new  establishment  of  Messrs  E. 
Mo.ses  and  Pon   is  decidedly  the  most  complete  of  its 
class  ta  the  Metropolis." — Mobking  Uuuxd,  21st  N  ' 
lodO. 

•The  whole  exterior  of  the  building  presents  a  n. 
asjiecf.     It  combines  an  appearance  of  llghtneas  him 
solidity,  grace,  and  strenpth."— Illustratcd  Nkws  of 
TUK  WORIJ),  Dec.  Ist,  18(>U. 

"The  interior  arrangements  are  in  a  oorrespoti ' 
scale  of  elcKiUK-e,  whilst  convenience  and  comfort 

Hot  been  ll)^t  oight  of. Nolliing,   in  fact,  that  ). 

to  constitute  the  completeness  ot  an  onranifod  wii  .<* 
can  be  said  to  have  been  omitted. "—Daily  Nkwu,  Dec 
llth,  1860. 

"Like  skilful  logicians,  they  laid  down  the  solid  pre- 
mises of  tlieir  tx.  de. syllogism  in  the  Minories:  they  next 
constructeil  their  midiile   t*rm  in   Oifurd   street :  and 
they  have  just  now  brought  out  their  c-mclu^lon  to  Tot- 
tenham Court  roa«i.*'—l.xi'RKs.s.  I>ec  llth,  ISCO. 
E.  MOSES  Mild  SON, 
Merchant  Tailor-,  Woollen  Drapers. 
Hatters,  Hosiers,  Boot  and  Shoe  Maker^ 
and  General  Outfitters. 
London  Houses: 

Comer  of  Minories  aud  Aldgate. 

New  Oxfoni  street,  corner  of  Hart  street. 

Comer  of  Tot  enham  Court  road  and  Euston  roail. 

Couitry  Kstabliahments : 

Tliornton's  balldingK.  Brid);e  strcet^Bradford,  Yorkshire. 

Far^'at  ,  Shcffidd. 

N.n.  Should  any  article  not  be  approved  of,  it  will  be 
exchapgcl,  or  the  mnn'-y  returned. 

E.  MOSES  and  SON'S  rules  for aelf-mcasurenient  and 
lists  of  prices,  with  pamphlet  on  the  Keady-iMSde  Cloth- 
inir  System  (Past  and  Present),  gratis  on  applictttiun,  i-r 
post  free. 

The  Estoblishments  are  closed  every  Friday  evening 
at  sun»et  nn-il  .Saturday  sausot,  when  tuMiness  is 
resnmetl  n'  til  11  o'cloek. 

A   L  LE  N  '  S  PATENT 

IX  rOKTMANTKAUS»l«iiTBAVKLI.INO  BAGS, 
with  SniiiireOpmiiiir;  Ladleii' I)rM»  Trunin  ;  Drei-siiif 
n«K«,w'th  nilvcr  atlin|[»:  l>.<p»tchl>oxc.,  Wrltliii.-  mid 
Drewiiilt   CaiKH,   iind   IiO)  olher  irticl-  iT 

eontliidiiitl  tiavelliiifr.    Uhntrntod  C;r  •'■f, 

by  post   lor  two   HtalnpB. — J.    W.  Al  .  .  i.ie- 

inwr  of  OIHcirs' llarrark  Furniture  una  M;-  mit- 
fllt«r  («e«  fi'iiarato  c«liilofu«),  18  »nd  i:  Mi  mid 
London 

C  A  U  C  E  S.-C  0  N  NO  I S  E  U  R  S 

0    havf  P-- """'I  LEA  and  PERRINS'   "Wdli- 

CESTI'i:'-  '  '  i- "'  oi\e  of  the  bo«t  adtHtions  t» 

Soup,  Fii«!  ' .  une.     The  large  and  increasing 

demand  h.i.^  - ,  linciplod  trailers  to  manufacture 

a  spurious  jriiele;  but  the  "GENUINE"  all  bear 
Lea  and  Pertlns'  name  on  Bottle,  Label,  and  Stopper. 
Sold  by  Crosse  imd  liliickwell,  London,  and  all  ro- 
s]wclable  Oilmen  an*l  Grvtcers.  Sole  mannfacturcr>— 
Lea  and  Perrins,  Worcester. 


Dec.  15,  I860.] 
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,  DR    DE    JONGH'3 

!        (Knilht  of  the  Ord«r  of  Leopold  of  B«l  ninm) 

hGHT-BROWN  COD  LIVER  OIL. 

U    Prescribed  by  the  most  EmineDt  Medical  Men  as 

,  the  safest,  spee-iiest.  and  moat  effectual  remedy  for 

DXSCHmoX.   CHBONIC  BBOSCBITIS,  ASTHMA,   COUOHS, 

BBKUMATISM,   OOUT,   OESKBAl.  DKBIUTT,  DISKASB8 

or    TH«    SKIN,    EICKBTS .  ISFASTTILB    WASTISG, 

AMD   ll.If  SCBOPCL.U(;9   AJmCTIONB. 

Kxtensive  experience,  and  the  recorded  testimony  of 
bmberlees  eminent  medical  practitioners,  prove  that  a 
,lf-pint  of  Dr  de  Jongh's  Oil  is  far  more  efficrcions 
fen  a  quut  of  any  other  kind.  Hencft,  as  it  is  incora- 
uably  the  beat,  so  it  is  likewise  unqaestionably  the 

Pahitableness,  speedv  efficacy,  safety,  and  economy, 
nitedly  recommeod    this   imrivaltod    preparation    to 

iTSlids.  No  OTHKR  on.  CkM  POS91BLV  PBODUGE  THE 
JtE  BBKEFICIAI,  KB8ULTS. 

_  Opinion  of  Sir  Hknby  Marsh,  Bart.,  M.D..  T.C.D., 
^mkian  in  Ordinary  to  the  Queen,  in  Ireland;  Presi- 
dent  of  the  IU.yal  College  of  Physicians  in  Ireland, 
Tisiiing  Physician  to  Steevens'  Hoepita];  Consulting 
Physician  to  the  City  of  DubUu,  Su  Vinceat,  and 
Rotunda  HftspiUls,  Ac-,  Ac- 

"I  hare  fre^iently  prescribed  Dr  de  Jongh's  Light 
hnwn  Cod  Li>or  Oil     I  consider  it  tc  be  a  very  pure 
i.  not  iikety  to  create  disgust,  and  •  tLeiapeutic  agent 
B«at  Talue. 

^Merrion  Sqaare.  Dublin. 
»^temb«r  «,  l^CO." 

Sold  owLT  it  Im?i:riai.  Half- Pints,  28.  6d.;  Pinta, 
».M.;  Quarts,  93.,  capsuled,  and  labelled  with  Dr  de 
onoH's  stamp  and  signature,  wrrnoi-r  which  nomk 
UH  POSSIBLY  iiR  oo'ViSB,  by  respecuble  Chemists. 

SOLK  CONSIGNEES. 

ANSAB,    HARb'ORD,    and    CO.,    77,    STRAND, 

London,  W.C. 

CAUTION.— Bewmre  of  Proposed  SabsUtaUoiu. 

m  EATING'S  COUGH  LOZENGES.— 

L  Statl«i?i  ihow  that  60,000  per-ons  annually  fall 
'ctiins  t.->  Pnlnaonary  Dbof4tr.,iBCluding Consumption, 
a>e«  of  the  Che<t,  «n<i  th«  Be«rinitor)'  Onfuns. 
k«Tention  ta  at  all  thlK*  k»tttT  than  cure ;  ke,  therefore, 
repared,   during  iho  wet  and  wintrv   seaion.   with  a 

lOflv  of  KKATING'S  cough  LOZENGES,  which 
jaaeia  the  virtue  of  awtini;,  »»  well  as  of  caring  a 
*agh  or  Cold;  tlwy  are  good  alike  for  the  young  or  for 

e  atfwl. 

RsaroBATioir   o»  Voica    bt   Kiatixo's    Cocoh 
LoZKNOBa.  Glasgow. 

Sir.— I  hare  great  pleasure  In  informing  vou  of  the 

eat  good  vour  excellent  COrOH  LOZENGES  lia»e 
one  me.  In  De^mber,  184S,  I  caught  a  aerere  cold 
ridlnr  two  or  three  m^l!^  one  rery  wet  night, 
rtiich  settled  hi  my  lungs,  and  qaite  toolt  away  my 
Dice,  so  that  I  couM  not  apeak  above  a  whi..i>eT  ftom 
time  nntll  Decemlior  laat.  I  tried  all  kinds  of 
Icineft,  but  they  were  of  no  avail.  I  was  then  ad- 
laed  to  try  your  Lnnigea,  which  I  did  only  to  pleaaa 
>y  friends,  bst  befora  I  had  finiahed  a  3s  »l  tin,  my 
Dice,  to  my  great  Joy,  cama  back  aa  atrong  aa  ever.— I 

a.  iilr.  youra  rvapectfully,  JtMMM  MAaTn. 

Tbom  AB  Kaamra,  Eaq. 

Preparwl  ani  Sold  In  BoXM,  Is  ll-l;  and  Tina,  2s  M, 

iM.  and  lOs  M  each,  by  Thomns  Keating,  chemist, 

c,  7>;  St  Paul's  Cburcbyard,  London.  Bctail  by  all 
»raggata,  Ac. 

^0  MORE  PILLS  OR  ANY 

.1  other  I'hysic.— For  Constipation,  lndlge«tion 
Dysi><:|>4ls),  ralpitatioa.  Nervous.  Itiliou",  anil  IJver 
kmilaints.  Debility,  Dropay,  Epilepsy,  Paralysis, 
lM(h,  Ajtlnsu,  Coasiunptlofl,  Brouchitia,  Sore  Throat, 


De  Baaar'a  delleloaa  Health.rtat'ring  KrvALainA 
aaaiCA  Food,  which,  at  a  few  pence  per  dav,  savos 
fty  thaaa  ito  en«  la  laadlcine,  and  cures  irlttiout  pnrg- 
H«T  a»y  of  tha  ■iL«rt«l»im,  aMwyaacea.  and  mlaoua 
■^■■•as  I  earred  ky  wiaWiii,  eod  ttrar  oil,  or  vialu  lo 
'lUat  eUmataa. 

Cartlhaia Ko.  M.41K.— W*  and  It  tha  iafest  remedy 
iDdrew  Oia,  M.D.,  P.Rft;  Dr  Ilartey;  Dr  Wuler 
IrShoilaad;  Dr  Campbell 

We  extract  a  faw  oat  of  M,  000  caraa  ;— 

Can  Ho.  1,771.— Lord  Stuart  da  Deeiea  of  many  years' 

ytMBia. Cm  Mo.  4»,8«-"OI  «ty  yaari'  In- 

laatibaMa  aajooy  h—  tl  smut 
•■gh.  eouaUpaUoa,  Satalaney, 


a«kii 


'      aiMNBa,  aielus^aa  and 

eTOltiof."    karta  johr,  of  hr>*,  Woffclk.       Ooia  5«, 

r.lil.— MSaa  KUaalMth  Jaaoba, of  aairaoMiMnmiauia, 

igaatloa,  (•tbarln*!,  law  SBirlta,  and  aanran  tmttm. 

'     M,(Ml— Tha  Rot.  Jtmn  T.  CamphaO, 

Reotary,  n—t  Fakanham.  NorMk,  ef  ladlgaa- 


liiaattoai 
-Cart  Hi 


No  M,8I4.-IIr 

•maal  Laitoa,  UiaaMar,  d  tiro  yean'  dlarrbasa. 

<Bre  No  1x0  —Mr  W  Baarai,  181  PUat  atnai,  Ixndaa, 
I  J.',  yurs'  Bamuaaaa,  amntlpatijB,  todlgaatioa, 
ad  dooiiity.— <:««  No.  4,0M.  Ei(M  years'  dyt- 
,  nerronanaaa,  daMlHy,  with  erampa.  spa.ns, 
ioaea."    Rav.  Jobs  W.  FUral.  KIdl'ngtun  liM- 

•ry,   Norfolk. Cora  Xoi  »  »0«  —  •"niirteen    years' 

,    IndigMtlaa,    aad   gMaral    d.lMhtv."     JMnea 

',    Athol   i«raa«,    Pattli Cara   No    M.3I4  — 

__    EBaabeih    TaiMaan,   Oataacra,    naar   Uveroooi, 
tan  years'  dyapaaaU  aad  all  the  homta  of  Barroaa 
-  •  ■.iity."— Coia  No.  4«,»70.-Mr  Jamea  Roberta, 
marehant,    of   Frimlay,   Surrey,    of  SO  years' 
langi,  spitting  of  blooJ.   Urer   darangameat, 
■HUl  dastftoeaa. 
■flilw  teaUmoaiala  fraa  f«,000  paUoaU  arbo  aan  U 
tend  la. 

Tka  Ibod  la  soU  la  eanlatara,  lb,  IiM:  1  ba,  4a  M; 
JlM,M<;34lbs,  40c  8imr.|«lln«d(|aali-.y,  SIba.  na; 
•  Ka,3]a.  Tba  10  lb,  U&,  and  241b  canuiers  carriage 
oa  raealpt  of  peal  ollca  order  by  Darry  Du  Barry 
Co.,  77  Ragent  atraat.  London :  Furtnuas,  Maaoo, 
Co„  181  Piccadilly  ;  also  at  m  Graoaalmnk  abaft. 
'  Mda,  330  Suand,  Kl  and  LV)  Osftrt  MIHl, 
}  and  all  gioatrs  and  ahomlatfc 


"TIRST-CLASS    EDUCATION, 

1.  at  the  Royal  Continental  Collei;tfctd  institution, 
Uushcy  heath,  Herts. — In  addition  to  all  its  qnalities  as 
a  iirst-rate  classical  (preparatory  to  Harroir  and  Eton) 
and  commercial  school,  it  is  also  highly  recoaiuumded 
for  a  thorough  French  education,  and  as  preferable  to 
going  abroad.  Some  of  the  parents  who  are  continually 
visiting  France,  and  whose  sou  have  scarcely  been  two 
years  at  this  schooL  are  most  happy  to  asdure  those 
I>arent8  who  are  desirous  that  their  children  should 
acquire  a  thorough  knowledge  of  the  French  language, 
without  wishing  them  to  neglect  their  Knplish  and  class 
sical  education,  that  their  sons  S]>eok  far  better  and  more 
granunaticallj  than  any  of  the  aeas  of  their  friends  who 
hare  spent  two  or  three  years  in  schools  ia  France 
merely  for  llie  purpose  of  acquiring  that  language. 
No  corporal  punishmfiit.  Tenns  inclusive,  and  vary 
according  to  age  and  requirements,  from  £40,  £^0,  to 
£S0  per  annum.  Not  one  case  of  illness  has  occurred 
since  the  school  has  been  established. — Address,  staling 
Ofc  and  requireuieul.s.  Professor  Vellbre  Oate  of  tlio 
Harrow  Preparatory  School),  Buabey  heath,  Herts,  The 
pnpils  wear  a  uniiorm  very  eleeant  uid  becoming,  but 
optional  to  parents. 

HR    BUCHAN'S    PATENT 

1/  SUOAR-COATKD  VEGETABLE  PILLS.  VEGE- 
rABLi:  SKIN  OINTMENT,  and  CONCENTIIATBD 
VEGETAHLE  ESSENCE,  for  Piirifyiii-:  the  Blood. 
Rflgnlatinf  the  Uuwels,  and  Removinir  Vitiated 
Humours,  Bilious  and  Liver  Complaints,  Itheunintlsm, 
Oout,  Scorbutic  Aflfections,  Costiveness,  Skin  Eiaplions, 
deep-seated  Ulcers,  and  all  Diseases  of  the  Nervous 
System,  from  whatever  cau.-'c,  &c.,  affording  at  ouce 
a  new  lea.4e  of  hfe  to  the  sickly  and  aged  bf  both 
sexes,  whilst  in  addition  imparting  a  ^*eaatitul  and  clear 
eomplexioQ.  so  anxiously  sought  for  by  all  Proved  by 
the  sweru  testimonies  made  before  the  Lord  >Iayor  of 
London,  and  sittinff  Maglstratea.  Sold  by  Buchan  and 
Co.,  PatentMB.  S3  NtwnMus  street,  Oxford  street,  Lon- 
don, W.,  and  all  chemists  In  town  and  country. 
Prices:— Pnii,  per  box.  Is  l^d,  3t  9d,  and  lis; 
Oiutment,  per  pot,  1^  lid,  and  3s  !>d:  Essesee,  per 
bottle,  lis,  or  family  bottle  containing  four  times 
that  quantity,  338,  Agents: — Barclay,  75  Fa-ringdon 
street;  J.  Sanger,  1M>  Oxford  street;  Ilatinay,  63 
Oxford  street;  Butler.  4  Cbeapsirfe;  Hooper,  43  King 
William  street,  London  Bridge;  R.  Howdcn,  78  Grace- 
church  strvet :  Prout,  229  Strand,  Ac,  Jfcc. 

Just  published,  gratis,  or  post  free  for  one  stamp, 
to  be  had  of  ail  agents,  and  at  3?  Newman  street. 
Extracts  from  Dr  Buchan's  Work,  entitled  BrCHAN'S 
DOMESTIC  MEDICINES,  being  a  Book  of  Reference, 
containing  Instructions  for  the  euro  of  every  aiUneat 
incidental  to  man,  woman,  or  child. 

A     BOON    TO     NERVOUS 

rl  SUFFEREKS.— Twenty  Thousand  Copies  of  a 
Medical  Book  fur  gratuitona  circulation.  HENRY 
SMITH,  Doctor  of  Medicine  of  the  Royal  University  of 
Jena,  ^,  who  has  devoted  fifteen  years  to  the  stu-^y 
and  treatment  of  Nervous  Debility,  Loss  uf  Memory, 
Dimness  of  Sight,  Lassitude,  and  Indigestion,  will  send 
free,  for  the  benefit  of  Nervous  Snflcrers.  a  copy  of  the 
New  Medical  Guide,  containing  hiif  highly  sucoeasful 
mode  of  treatment,  with  neceasary  instructions  by  which 
tmtkann  may  obtain  a  care.  Post  free  on  receipt  of  a 
stamped  directed  envelope.  Address  Dr  Henry  Smith, 
S  Barton  oreaoiot,  Tavistock  square,  London,  W.C 

RnPTCRe3.-By  royal  letters  patent 

WHITE'S  xMOC-MAIN  LEVER 
truss  Is  allowed  hv  upwards  of  %0  Medical 
Qentlemen  to  be  the  mostofncthre  toivenUon  in  ttie  cura- 
tive tmtnent  of  HERNIA.  Tbeateoftbettaeltpring, 
BO  oftMi  harttul  in  tta  eflbets,  is  here  avoided,  a  soli 
bandam  being  worn  round  the  body  while  thereqnlaite 
reRtnOitpower  la  supplied  by  the  MOC-MAItf  PAD 
and  PATENT  LEVEli,  tittlng  with  so  much  ease  and 
closeness  that  It  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  daterlptivn  circular  may  be  had,  and 
tbe  Trus"  (wbtch  cannot  fall  to  fit)  forwarded  by  poM, 
on  tbe  circumference  ot  t'ic  body  two  inches  Im'ow  tbe 
hips  being  sent  to  tbe  Mssiufaclurer. 

Mr  WHITE.  fiTSS  I'iccadUly  Ix)ndon. 
Price  of  a  single  Tmis    16s,  Via,  'iGsGdan    Sttfid; 
Pffstagr-,  Is.     Double  ditto,  31s  Od,  42s,  aod62*M;  pott- 
age. Is  M.    Post-office  orders  to  be  made  payable  to 
ohn  White,  Post-office,  PlccadlUv. 

ELASTIC    STOCKINGS     KNEE 

CAPS,  tc,  lor  VAI1IC08K  VEINS,  and  all  cases  a 
WKAKNK.MandSWELLINOortheLF.OH.SPUAINS, 
Mc.  'I'h'.y  are  |>on>us  tight  ot' texture,  atd  inexpensive, 
and  are  drawn  oa  Uke  an  ordiiuuy  atocklag.  Price  rum 
;•  «d  to  l(a  eaabs  poataga,  Od 
WHITB,  MAaoVACroBn  tM  PtocadUly,  Loaiam 


VALUABLE 

T       ORArUITOO 


fjE  ANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  unequulled  for  their  durability  and  easy 
action,  are  adopted  by  the  gentlemen  oi  the  Stock  Ex- 
change, and  the  princijial  bankeni,  merchants,  and  public 
compauies  ol  the  city  oi'  London,  besides  several  ot  Her 
Majesty's  judges,  the  most  eminent  counsel,  and  the 
reverend  the  elergj'.  Tbeircheapnessand  popularity  ha 
induced  many  unprincipled  people  to  put  forth  Imitations 
ot  the  genuine  articles,  which  are  equally  useless  to  the 
purchaser,  and  disgraceAU  to  the  vender.  The  publican 
thcretore  cautioned,  and  respectfully  requested  not  to 
purcliase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped 

'*  G.  and  J.  Deane,  London  Bridge,** 

and  the  box,  which  CMntains  exactly  tweive  doaen,  hM 

thereon  a  variously  coloured  label,  insiribid 

"G.  and  J.  DEANE's  Two-Hole  Black  Pens,  4C  King 

William  street,  London  brtdice." 


INFORMATION.— 

ORArUITOUS  BDITIONS  of  Iba  following 
LBCTL'RE8,itallT«nd  at  the  Royal  laaattntaof  Ana- 
tomy Salenoe,  and  Xedtdne,  M9  Oxibrd  atraat,  Londua, 
by  W.  U.  MARSTON,  tha  Principal,  ere  being  laaoad, 
<rt«i  pLabi  dtroctloiia  far  SEI.F-TRCATMBMT  aad 
Ct'KEIa  aachoftkam. 

No.  I  — RERTOUK  DEOIUTT  (tha  reaolt  of  roaita- 
flal  arror),  loaa  of  aasMry,  shottaaaa  of  breath,  dimneai 
of  sight,  exhaaatlon.  aad  gananl  laea|>aelly.  Addraaaad 
inadally  to  Yoang  Maa. 

No.  II.  MAhRlAOCt  lU  OWfatlona  aad  Impadt- 
aanu.  Addriisi  I  to  iboaa  aiaa  aaouaMo**  Maniaga, 
and  lo  tbe  Ifcrriil  wtw  daalia  ChOdrai. 

No  IIL— THB  RRAIIMnri  KLIXIR  OF  LIFE: 
lU  Hl.torT  SawatRa»a«laa«filwm»doosnoFatl«— 
Fall  Parttealan  of  IMa  BslraanNury  SpaaUe-IU 
Aiaaslng  Powers  sa  a  Hetlivigoiwar  of  the  Imftimi 
Fanetiona,  and  In  all  Caaaa  of  Narvoaa  DaMUtjr. 

N„  iV— TIIF,  DMEASKS  INrLICTED  UPON 
MANKr>'  '  IIY  THE  GREAT  SOCIAL  EVIL 
With  a  alwipie  insana  of  aeiiipleta  Cmn without  Maraury . 

Kaeh  Lectors,  naatlr  pttatad  aa4  boond,  will  ba  aant 
e  R  ATIS,  oa  laaaiirt  of  two  Manpa  lo  pcapay  poalaga,  or 
iisa  wvota  mtnt.  wovi»  laaaaon,  witn  nameraaa 
addWooa,  aad  fall  dlraalieai  tor  M1>.TRKATMKXT 
lod  CURE,  100  pa«ea,  Han.  pool  ftaa.  tor  Six  Btaapa. 
Royal  loaUaata,  *M  Oaftad  MnM, 


DR  ROBBRT  ROWE  ON  INDIGESTION. 
Thia  day  ia  pi:bJ..bed,  price  2>  Od,  the  fifteenth  editloa, 

VERVOUS      DISEASES, 

XI  Liver  and  Stomach  Complaints,  Low  Spirits,  Ge- 
neral Debility,  and  Diseases  of  Warm  Climatoe;  the 
Reault  of  Thirty  Years*  Practice. 

By  G.  ROBERT  ROWE,  M.D. 

"  Dr  Rowe  cUiras  with  justice  a  priority  of  authorship, 
while  he  yields  to  none  in  his  treatment.  The  value  of 
this  work  is  enhanced  by  its  practical  nature."— Lakcet. 

"  We  have  no  hesitation  in  placing  this  work  among 
the  llrst  ranks.  We  entertain  a  high  opinion  of  its 
value."— Medical  Tikes. 

"This  is  a  clever  and  useful  work;  contains  much 
that  is  worthy  of  attention,  and  should  be  read  by  all 
martyrs  to  indigestion  and  other  ills." — TncBs. 

Also,  by  the  same  Author,  2nd  edition,   priec  4a  Gd, 
On  some  of  the  Important  Disoaaes  of  Females  and 
Children. 
London :  J.  Chorchill.  and  to  be  had  of  all 


A  New  EdiUon  of 

THE  PHILOSOPHY  OF  MARRUGE. 

1  By  JOSEPH  KAHN, 

Graduate  in  Medicine,  Surgery,  and  Midwifery,  in  the 

Royal  and  Imperial  Univendliea  of  Vienna,  Erlangen, 

£&,  Ac 

This  pof  alar  work  (which  has  been  iransUted  InW 
four  different  languages)  has  now  gone  through  forty- 
one  Editions  of  10  000  each,  and  is  designed  to  impart 
accurate  knowledge  on  subjects  which  involve  the 
means  of  securing  moral  and  physical  happiness. 

Price  One  Shilling,  or  ttee  by  poat  (in  an  envelope) 
for  eighteen  stamps. 

J.  Allen,  iu  Warwick  lane,  Pstenioster  row;  or 
ft-om  the  Author's  address,  17  Harley  street.  Cavendish 
square,  W. 

Just  published,  71st  thonsand.  price  Is,  post  trte  for  U 
stamps.  Sold  by  Mann,  3S  Conihill,  or  direct  Irum  the 
Author. 

T\R      LA'iMERT      ON     SPERMA- 

U  TOBBIKF.A;  an  Original  Essay  on  the  Tre.tmant 
and  Cure  of  NERVOUS  and  PHYSICAL  DEBILITT, 
rebutting  from  )>err.icii>us  habita  contracted  in  Youth, 
exccssea  in  Manhooil,  or  residence  in  Trojiical  Cliniatea. 
With  Cases  ond  Engravings  trom  Life,  repreaenting  tl  a 
various  Organs  in  Health  and  Dtaeaaa. 
CO.NTENT8. 

Skctiok  I.— ThePliy»iologya(theOeaaraUvaOrgana, 

Section  II. — Pulierty— MaiitK>od — Tha  Monla  a 
Generttlve  Physiology — Trae  and  Falaa  MormlKy. 

Sectiox  111. — Matnaire  in  lu  Moral,  aad  Pbyaleal 
Iti'tntloita — Happy  and  Unhappy  Unlwns — How  tosacara 
Healthy  Offspring. 

Sectiox  IV— Youthlul  Abuse— Tlie  Seertt  Oaaaea  of 
Neivona  Debility,  Impotaace  lo  Maa,  and  Surlittyin 
Man  aad  Wooiasi. 

SicTtoK  v.— Sparmalorrbesa,  orChraiio  InpoUneai 
ita  History,  Causes,  and  Moral  Canaaqaanaai  Tha 
8t<Tlllly  of  Age. 

Dr  LA'MERT,  Honorary  Membar  of  tha  London 
Roapltal  Medical  Soowty,  Ragiatasad  Lioantlata  ei  tha 
Royal  Society  of  Apelhicarlaa,  Ac,  is  tha  only  lamllr 
qaalifled  praotltiouar  who,  Mr  SO  yaara,  baa  dawotad  Ma 
atiraMosi  to  tha  trcatatant  of  tbaaa  diaardaca,  wlUek  an 
so  f reammly  a((ra*a<ad  by  tlM  oiMktMi'naaa of  l<aaiasit 
empirics,  either  aatf^lyM  pbyilolana  at  aurgaona,  aoaw- 
tlmaa  aaaaminf  aaaaa  ef  amlaaal  oitdlaal  maa.  Jio.  At 
bama  for  oonaallattoa  dally,  taoia  Taa  MU  Two,  aad 
ftoaRumiElfM. 
Sf  Ba 


TO  THE  NERYODS  AKD  DEBIUTATED. 

Just  puhlislird,  tka  lUlli  Ihoiiaaad.  wtm  aaa»i»t 
platrs,  in  a  aealad  aavalaaa,  prioa  la,  aald  by  aU  koal». 
sellers,  or  |iust  paid,  by  llie  Aatbor,  fcr  13  atampa, 

MANHOOD:  THE  CAUSE  AND 
CUUE  of  PREMATl'RE  DECUNC.  with  Plain 
Directions  for  PartoM  Raasonuloa  (o  Health  aad 
Vigour.     By  Dr  J.  L,  CURTIi,  U  Albaoaarla  aUeat, 

Coxraim, 


PlccadiUy, 


llWnilllll 


INTBODfCTORY  CHAPTER  on  tbe  Phyalalailaal 
Structare  and  Functiona  of  iIm  RapfadocMaa  Urw 

CHAPTER    IL-Caaaoa    af    Ry—alnUfi 
Impotancoj   Early  VWooa  Iadal(aaawi    ~ 

OIAPTER  IIL-A  Rn4*w  of  tka  Dkv 
of  Ma  rlsge ;    whalliar  raaoMIng   ftom  tlw  TmMAi 
Abaar,  the  FolUea  of  Matnitty.  tba  Eflbata  of  ~     ' 
or  li<fecll"ii. 

CIIAPTKII  IV— Plan  of  TtaatmanI,  Midliil 
Moral,  with  obasrvaltoaa  oa  a  now  aad 
of  daiaaUoc  Siiarmalatiliiaa  aad  atkar  UfaUual  dl». 
aharaaa  by  ariawaaiinla  asanloaltoa. 

CHATTEB  V.  aai  VL  aa  Uw  mo*um  T I 

of  OoaorrlMM  aad  SypbUla. 

Tba  Boak  eoodadaa  wttk  iaaiii  iiaa  I111»>  aMi» 
to  wWah  It  addad  Ika  Aatkar'a  rsaalpt  a(  a  piinaHaa 
LoUoa 

Ma  CuBtia,  aMkar  af  Ika  afcoaa  IMtool  Trrallaa, 
iaaybaao«Hkad(i<eailOtlll«,  aad«  tlB  H  Baadaya 
treoilOilUI. 

iaU  by  PIpar  aU  0^  U  V 
M  rwiMII.  I  — <»■ 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  which  is  patented.  Pure  White  Zinc  Paint  is  cheaper  than  White  Lead.  It  is 
the  most  durable  and  beautiful  paint  known,  and  does  not  stain  or  disoolonr  with  the  London  atmos- 
phere. 

Chkapness. — Two  hundred- weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
as  three  hundred-woiKht  of  White  Lead  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  first  instance, 
as  well  as  desirable  on  every  consideration. 

Addltehation-s.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  "Improved  Zinc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Painter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  mast  produce,  SMb 
Cask  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VAUNISH  WORKS,  S4  LIME  STREET. 


WHOLESALE    IRONMONGERY. 

DEANE  AND  COMPANV,  LONDON  BRIDGE. 


ESTABLISHED  A.D.  1700. 


MERCHANTS,  SHIPPERS,  and  COLONISTS,  by  cntrustinfr  tbeir  orders  to 
Deanb  and  Co.,  will  ensure  all  the  advantages  of  their  large  and  long-established  con- 
nections, and  the  Best  Articles  at  the  Lowest  Prices.  Deane  and  Co.'s  extensive  and 
complete  Stock  comprises  their  celebrated  TABLE  and  POCKET  CUTLERY,  Electro- 
plate, Lamps,  Baths,  Colonial  Cooking  Stoves,  Ranges,  Register  Stoves,  Fenders,  Fire- 
irons,  Iron  Bedsteads,  Bedding  ;  Builders'  Ironmongery ;  Britannia  Metal,  Copper,  Tin, 
and  Brass  Goods  ;  Smiths',  Carpenters',  Masons',  and  Mechanical  Tools  ;  and  all  manu- 
factured articles  of  Ironmongery  and  Hardware. 

LONDON  MADE  SADDLES  AND  HAENESS. 

For  Home  and  Colonial  Service,  manufactured  on  the  premises,  and  of  warranted  quality. 

AGRICULUEAL-IMPLEMENTS  AT  THE  MAKERS'  PRICES, 

MILLS  AND  MACHINERY  FOR  EVERY  PURPOSE. 

ILLUSTRATED  CATALOGUES  POST  FUEE. 


DEANE  AND  CO-  (OPENING  TO  THE  MONUMENT),  LONDON  BRIDGE. 


TTINAHAN'S    LL    WHISKY 

IV  V.  COGNAC  BKANUY.— This  eelebrnted  old  Irish 
Whisky  rivals  the  fine»t  French  Brandy.  It  is  pure,  mitd» 
mellow,  delicious,  and  very  wholesome.  Sold  in  bottles, 
3i  8d  eacb,  at  most  of  the  respectable  retail  houses  i a 
London;  by  the  appointed  agents  in  the  principal  towns 
in  England;  or  wholoale  at  8  Great  Windmill  street, 
Ilaymarket — Observe  the  red  sotl,  pink  label,  and  cork 
branded  "K.iaahan'i  LL  Whisky." 

■pAU-DE^IE.— THIS  PURE  PALE 

Xj  brandy,  though  only  18s  per  gallon,  is  demon- 
itrated,  upon  analysis,  to  be  peculiarly  free  from  acidity, 
and  very  superior  to  recent  importations  of  veritable 
Cognac.  In  French  bottles,  388  per  dozen;  or  securely 
packed  in  a  case  for  the  country,  39*. 

HKNRY   BRETT  and  CO., 

Old  Fumival's  Distillery,  Holbom. 
To  be  obtained  only  at  their  Distlllerv* 


D 


T   0  L   L  I   E    N      F   U   N 

tl         Clommlttee  Koom — SO  New  Bond  street 

The  "ommittee  of  the  Jullien  Fund,  fearing  that  the 
subscriptions  have  \iti-n  materially  checked  by  the  un- 
fortanate  death  of  Mons.  Jullien,  desire  to  explain  that 
a  widow  and  others,  members  of  his  family,  can  l>c  pro- 
tected from  want  only  by  the  kind  aid  of  those  who 
Appreciate  the  great  services  rendered  by  the  late 
lamented  maestro  to  Uie  cauM  of  the  musical  education 
of  the  English  people. 

The  Comnmtee  confidently  appeal  to  tiiat  benevolence 
for  which  their  c<>untrytu«n  are  so  distingtiishcH,  for 
■ueh  prompt  and  liberal  additions  to  the  subscription 
lilt  as  shall  enable  thum  to  do  some  Justice  to  the 
Bemory  of  H.  JutUen,  and  at  the  same  ime  afford 
aitoquate  relief  to  his  bereaved  family 

COMMITrEE  for  the  DISTRIBUTION  of  the 
JULLIEN  FUND. 
Mr  John  MItohel  I    Mr  W.  Duncan  Davison 

Mr  W.  R.  Sams  Mr  Julet  Benedict 

Mr  Thomas  Chappcll  )    Mr  A.  Bltunenthal 

H0N«RART   TnEASURBRS. 

Mr  John  Mitchell,  33  Old  Bond  street 
Mr  T.  Chappell,  AO  New  Bund  street 
Mr  W.  R.  Hams,  1  8t  James's  titrect 
Baxkbes 
Heeira  Coatta  and  Co.,  Strand 
Heywood.  Kennards,  and  Co.,  lyjmbjrC  street 
Loodoa  and  County  Bank,  Havover  square 
Vko,  H  well  ai  the  honorary  treasurers,  have  kindly 
toteoted  to  reeelvc  subscrtpUons. 
Aprimth,1860.  

K  EATING'S  COD  LIVER  OIL. 
Jut  Imponxl.  Th«  Pala  from  Newfoundluid, 
ud  tlw  Light  BroWD  from  Homy.  Th«  nppliof  ot 
tb«  praMDt  MMOB  hira  ncrar  bean  nirpuMd,  the  fl>h 
iMlur  umugAlly  fln«,  and  the  oil  nt'artjr  tutelcv. 
Profanara  TajW  and  Tbomp.un,  of  (iuy'i  and  Ht 
Thoiiiaa*a  Haapltala.  hnva  anolyiad,  and  pmnonnced  the 
PAl.lv  NKWFOUNDI.ANI)  OIL.  the  be<t  nnd  mott 
deairablc  for  invalids  or  very  delicate  cnnmitutlon.  The 
LiRht  Uruwn  bi-lnymorc  cconomiC4l  In  price,  it  bronrtit 
within  ha  naeh  or  all  claiM<.  NO  IliOiiEK  PKICB 
NEED  BE  PAJU  tbaa  tka  foUowlnic— LlKhl  Brown, 
!•  8d  par  pint,  or  3i  par  quart.  Pale,  1*  ttd  half'plnta. 
}•  Cd  i>lnta,  4t  ed  quarta,  or  in  flve-pint  bottlaa,  10a  Od, 
Inipartal  maaiurt,  at  79  81  Paul'i  Churchyard. 


FREDERICK      DENT, 

L  Chronometer,  Watch,  and  Clock  Maker  to  the  Queen 
and  Prince  Consort,  and  maker  of  the  Great  Clock 
fjr  the  Houses  of  Parliament,  61  Strand,  and  84  Royal 
Kxchnnsje. 

THE  MOST  UNIQUE  CHRISTMAS 

1  PRESENT  Is  RIMJIEL-S  GUINEA  MAGIC 
VINE,  each  ^ane  of  which  is  a  bottle  of  scent  On 
show,  wilh  the  Guinea  Christmas  Tree  and  1,000  other 
elegant  novelties,  from  6d  upwards,  at  Rimmcl's, 
Perfumer,  93  Slrand  ;  84  Comhill ;  and  Crystal  Palace. 

flHUBB'S    PATENT    SAFES 

yj  —the  most  secure  against  Fire  and  Thieves.^ 
CHUBB'S  FIRE-PKOOF  STIlONG  ROOM  DOOHS. 
CHUBB' -^  FaTENP  D1:TECT(  m  and  bTEtF.ET-DOO It 
LATCHES.  CHUBB'S  CASH  nnd  DEED  BOXES. 
Illustrated  Price-list  gratis  and  post  free.  * 

CHUBB  and  SON.  &7  St  Paul's  churchyard,  London  ; 
28  Lord  street,  Liverpool ;  16  Market  street,  Manchester ; 
and  Wolverhampton. 


MR  LEWIS  AND  SON, 
113  Strand.— The  Royal  Lewisisn  Systems  of 
WritinfT,  Arithmetic,  Bookkeeping,  and  Shorthand,  as 
taught  for  upwams  of  fitly  years  by  Mr  Lewis,  the  real 
Invontc  '  via  first  teacher  of  these  world-renewned  and 
only  infi,..lble  systems,  insures  perfection  in  any  of  the 
above  hranohes  at\er  a  few  easy  and  interesting  lessons 
Persons  unable  to  take  the  lessons  may  obtain  the 
Inventor's  works  for  sclf-instruetion  at  his  only  institu- 
tion. 113  Strand. 

IMPORTANT     NOTICn. 

riLENFlELD     PATENT     STARCH 

VJ  is  the  only  STaRCH  used  In 

HER    MAJESTY'S   LAUNDRY. 

And  as  some  nnpHncipal  Parties  are  now  making  and 

offering  for  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  Customers  to  Iw  careful,  when 
purchasing,  to  see  that  the  word  GLENFIELU  is  on 
each  Packet,  to  copy  w*i*  .n  is  Felony. 
W0THEK8P00N  and  CO.,  Glasgow  and  London. 


TRADE 


HARK. 


BROWN  AND  POL-SON'S 
PATENT    CORN    FLOUR. 

The  Laxcet  stales, 
"  This  Is  superior  to  anything  ol  the  kind  known." 

■piRST     OF     THE     KIND 

X  Manufactured  and  Patented  In  the  United  King- 
dom and  FVanor,  as  explained  with  Ennravings  m  Tu« 
iLLCsTiiiiD  London  Niws,  of  May  'JBih.  Supplied 
by  MItUWM  and  P()I.80N,  lo  Her  Malesly  the  ^iieen, 
hy  order  from  Buckiiighsm  Palace.  It  is  In  (treat 
favour  wherever  It  has  bian  made  knowti,  fur  Puddings, 
Blancmange,  Ac,  preferred  to  the  baat  arrow  root,  and 
aapecUUy  snltad  to  the  delicacy  of  Children  and 
Invalids.— BHOWN  and  POLSOW.  Manu'arturen  and 
ParreyorstoUarMsJesty:  Paisley,  llanchoster,  Dublin, 


18C0. 

IMPERIAL    TURKISH    SIX    PER 

1  CENT.  LOAN. 

(Sanctioned  by  Special  Firman  of  his  Imperial  Hale-sty 
the  Sultm.) 

Messrs  J.   MIRES  and  CO.,   the  Contractors  for  a 
Turkish  Loan,  have  instructed  the  London  Agencv  of 
the  BANK  of  TUHKRY  to  receive  subscriptions  on" 
eoant  of  the  125,000,000  francs,  or  £5.000,000  steri 
offered  to  the  puljlicst  Paris,  London,  Antwerp,  Bru:-- 
Amsterdam,  ana  Hamburg, 

This  I^an  will  he  redeemed  at  par  by  means  ■ 
sinking  fund  in  30  ye.^rs,  in  half-yearly  drawings,    : 
first  drawing  to  take  place  in  June,  1861,  and  the  c'jii- 
gations  drawn  will  be  paid  at  par  on  the  Ist  July  foU 
k)wing,  with  interest. 

Special  revenues  are  assigned  for  the  payment  of 
interest  and  sinking  fund,  which  revenues  were  farnietl 
last  year  for  X'l,'iS2,.'i60  sterling.  This  amount  will  be 
sent  in  equal  niontlily  remittances  to  the  contracton;  or 
their  representatives.  Tlie  above  .miount  exceeds  the 
requirements,  »nd  the  balance  will  be  banded  ever  to  the 
Turkish  Finance  Mmister. 

The  contractors,   with  the  approval  of  the  Turkish 
Government,   have  appointed  four    Commlsfuoner- 
Constantinople  to  receive  the  revenues,  as  well  as  : 
at  Paris,   and  the   Ix>ndou  Directors  of  the  Bank 
Turkey,  to  see  to  their  application.    The  duties  of  tins  _ 
Commission  will  be  con6rmed  by  an  Imperial  firman. 

The  loan  will  be  represented  by  obligations  of  the 
Turkish  Government  of  600  frsncs,  or  £20  sterling^ 
bearinp  Intereet  at  the  rate  of  G  per  cent,  per  annum, 
payable  half-yearly,  at  either  London  er  Paris ;  and 
these  oblifrations  will  he  iKsaed  at  tho  price  of  .'M2.50 
francs  or  £12  10s  sterllnp,  and  will  be  redeemed  at  the 
rate  of  600  franca  or  £20  sterling.  Interest  to  com- 
mence on  the  Ist  Jannary,  1S61. 

Obligations  of  a  larger  denominai.'on  may  be  had,  if 
reqaired. 

These  obligations  will  be  issued  on  the  following  coa- 
ditions,  calculated  on  the  price  of  issue,  viz.:— 
20  per  cent,  as  deposit  on  application. 
16       —       within  10  days  of  allotment 
16       —       before  the  30th  January,  1861. 
16       —  —        28th  Febraary,  — 

16       _  _        81st  March,        — 

16       —  —        30th  April,         — 

Any  parties  desiroas  of  paying  their  obligations  I* 
f u  1  will  be  entitled  to  a  deduction  of  4s  at  the  time  o^ 
aUotment. 

On  default  of  payment  of  any  instalments  at  the 
time  named,  previous  payments  to  be  forfeited 

The  deposits  on  application  will  be  carried  to  t'le  credit 
of  each  subscriber,  and,  in  the  event  of  such  deposit 
exceeding  the  amount  payable  ii|)on  ^allotment,  the 
balance  will  be  Immediately  returned. 

The  drawings  of  the  obligations  will  be  conducted  in 
the  usual  manner,  in  the  pre sence  of  the  Ambassador  of 
the  Sublime  Porte,  in  London  or  at  Paris,  the  Con- 
tra tors  of  the  loan  or  their  representatives,  and  a  No- 
tary Public. 

The  numbers  of  the  obligations  drawn  will  be  adver- 
tised in  one  or  more  of  the  daily  papers  in  London  and 
at  Pari'. 
Applications  for  allotment  to  be  sent  to  the 
Agency  of  the  Bank  of  Turkey,  64  Moorgate  street; 
Messrs   Kobarts,  Lubbock,  and  Co.,  Mansion  houad 

street  ; 
Union  Bank  of  London,  Princes  street. 
Forms  of  application  may  be  obtained  of  the  abora, 
or  from 
Messrs  J.  Hutchinson  and  Sons,  Angel  court ; 
Messrs  Ricardo,  11  Angel  cotirt 

FORM  OF  APPLICATION. 

Imperial  Turkish   Six  per  Cent,  Loan  In  Obligations 

payable  to  bearer  o'S  00  franca,  or  £20  each,  issned 

under  the  Special  Firman  of  his  Imperial  Magesty  the 

the  Sultan. 

To  the  Airency  of  the  Bank  of  Turkey. 
Gektlrukn,  — Having  pa'd  to  Messrs 
thf  nuni  of  ,  being  a  deposit  on 

ObhgAtiont!  in  the  above  loan,  I  hereby  request  ym; 
allot  me  that  amount  of  Oblig.ttivns,  and  I  ngror 
accept  the  same,  or  any  less  number  that  may  be  allot  t 
to  me,  subject  to  the  terms  of  your  notice. 

Name 

Address,.... 

Profession  or  buaLneu  

Dale  « 


C     W.    SILVER    AND    CO 

Us       OUTFlTTlNfl     WAREHOUSES,    66   and    ' 
CORNHILL.  E.C. 

Special  Outfits  tor  Australia,  India,  and  China, 
Naval  and  Military  Olficers,   Cadets,   Midshipmen,  an 
Civilians.     Clothinir  for  Gentlemen's  Home  Use, — via.,  , 
Naval  and  Military  Uni'onns  and  Civilian  Dress  of  th«  j 
best   Matcriala   and  Workmanship.       Shirta.     Hosiery,] 
Gloves,   Ac     Ladles'   Outfits.      Furniture  for  Camp, 
Barrack,  Cabin    and   Colonial   use,    embracing    every  1 
variety  of  Cabinet  Work,  Canteens,  Trunks,  Pertman*  ] 
tcaus,  Ac,  |>ortal>lr  and  suited  to  all  climates. 

Manufactor>-,  Silvertown,  opposite  H-M,  Dockyards 
Woolwich. 

fiROSSE     AND     BLACKWELL,j 

V  Purveyors  In  Ordinary  to  Iltr  Mnjcfty.  Invlic  nllen- 
Hon  totho.r  PICKI.KS,  8AUCKS,  TAKT  FUUITS.  and  j 
otVer  Table  Delic  .cles,  Iho  wholi'  of  whioh  are  irepared  I 
with  the  most  scrupulous  sitantlon  to  wholeaomeness  and  1 

Suilty.    C.  anil  B.  have  for  msny  years  enjoyed  the! 
I([h  honour  of  supplying  Her  Mi\)e«t.v's  Table  wllh  their  I 
Msnufiiclures.     A  lew  of  the  srticlos  most  hlchiy  re-l 
omtncoiltd  a-e — Pickles  and  Tart  I'ruiU  of  every  t^i 
scriptlon.  Royal  Tnbje  Sauce,  Eisonce  of  Shrin<|.i<,  Mohol 
8nucc,  iCM'encc  of  Anchovies,  Oraiit^o  ManniilaHc,  An- 1 
cliovy  nnd  Bloater  Piwte*.  Stranbourp  nnd  other  roltadl 
Meats.  C«ir«-fi  ot  Jellies  of  various  kinds  for  table  use.  ' 
M.  Soyer's  H.uces,  Itelish,  and  Aromatic  Mtiatard.  ff 
Starr*'  Sir  llolrert    Peel's    Sauce,    and   Payne's  R'-r 
Osborne  Sauce.    To  be  obtained  of  all  reepectai  le      - 
men,  gn  oaia,  Ac,  and  wholwale  of  Croase  and  Bluck- 
wall,  31  Sobo  squara,  London. 


Dec.  15,  I860.] 
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TNGLISH,    SCOTTISH,  AND 

Jj        AUSTRALIAN  CHARTERED  BASK. 
C»plt»l  Daid  a|i.  500. OoO/. 

LETTERS  OF  CREDIT  ON'  THE  BRANCHES  are 
GRANTED  oa  the  most  favourable  terms.  Bills  on  the 
Aiutraliaa  Colonies  ne^tiated  and  sent  for  coUectian.— 
By  order  oi'  the  Court, 

73  Comhill,  E.C.     HENRY  MOnLES.  Secretary. 

COUTH  AUSTRALIAN   BANKING 

.         COMPANY. —Incorporated  by  Royal  Charter, 
—Letters  of  Credit  and  Bills  issued  Q[>oa  Aaelaide, 
Adelaide,  Gawler.   and  Kobe.     Approved  Dratts 
neg^'ttiited  and  sent  for  collection. 

Everv  description  of  Banking  business  conducted 
with  Victoria  and  New  South  Wales,  through  the  Com- 
pany's Agents. — Applv  at  M  Old  Bniad  street,  London, 
E.C.  WILLIAM  PURDY,  Manager. 

PHARTERED  MERCANTILE  BANK 

J  of  INDIA.  LONDON,  and  CHINA. 

Capital  X500,000.     Keserve  fund  £50,000. 
Head  Office,  hi  Threadneodle  street. 

Agencies  and  Branches  at  Bombay,  Calcutta,  Madras, 
Colombo,  Singapore,  Fenang,  Uong  Kong,  Shanghai, 
and  Mauritlua. 

The  Bank,  at  its  He^d  office  in  London,  granu  Drafts 
on  its  Tarious  Agencies  and  Branches;  issues  Letters  of 
Credit ;  purchases  approTed  Bills  on  India,  Ctuna, 
Ceylon,  and  Mauritius;  undertakes  the  purchase  and 
lale  of  Indian  Government  and  other  Securities,  a»d  the 
collection  of  Private  and  Mercantile  Bills,  at  the  ports  and 
places  at  which  its  Agencies  are  established ;  receives 
Deposits  at  Interest  for  Fixed  Periods,  the  terms  of 
which  may  be  ascertained  on  application  ;  and  transacts 
fenerally  all  Indian  Banking  business,  including  the 
receipt  of  Pay,  Pensions,  and  Dividenda  on  Stock  of  all 
kinds. 

Office  hours,  10  to  3 ;  Saturdays,  10  to  2. 

ORIENTAL      BANK 

\J  COEPORATION. 

Incorporated  by  Royal  Charter.  30th  Aug.,  18iL 
Paid-up  capital.  £1,260,000:  reserved  fund,  £242,000. 
The  Corporation  grant  Drafts,  and  nesotlate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Madras, 
Ceylon,  Hongkong,  Singapore,  Mauritius,  Melbourne, 
Sydney,  Auckland,  and  Wellington,  on  terms  which 
may  Im  ascertained  at  their  office.  They  also  issue 
Circular  Kotes  and  Letters  of  Credit  for  the  use  ol 
Travellers  by  the  Overland  Route.  They  undertake  the 
agency  of  parties  connected  with  India,  the  purchase 
and  sale  of  Indian  Securities,  the  safe  custody  of  Indian 
Government  Paper,  the  receipt  ot  Interest,  Dividends, 
Pay,  i'endions,  Ac.,  and  the  eifecttRg  of  remittaaces 
between  the  above-named  dependenciea. 

They  also  receive  deposits  of  £100  and  upwards,  re- 
payable on  a  notice  of  10  days,  and  allow  interest  thereon 
at  1  per  cent  below  the  Qaak  of  England  minimum  rate 
I  diasoont,  rising  and  falling  tlierewith.  Deposits 
jhjeet  to  langer  notices  of  repayment  bear  higher  ratea 
which  may  be  ascertained  at  their  •fBce. 
Office  hoon  10 1«  >.  Saturdays,  10  to  2. 
Thnadoeedle  street,  Leadon,  March  13,  18<0. 

KOMMERCIAL   BANKING 
COMPANY  ol  SYDNEY,  NEW  SOUTH  WALES. 
Inearporatad  by  Act  of  the  Colonial  Legiilatare. 
London  Onee,  No.  33  ComUIL 

LoXbO!!    HOASBk 

John  Oiichrist,  Esq. 
Frederick  Parbury,  Esq. 
Edwin  Brett,  Esq. 
The  London  Board  of   DIreeton  grant  Letters  of 
lit  payable  on  demand,  and  Billa  of  Exchange  at 
:y  days'  sight,  on  tke  Sydney  oOlce,  and  on  the  fol- 
branches  ot  the  Bank  In  the  Colony  of  New  South 
'alee,  via.:— 

Ubory         |  Gonlbnra      |  Maryborough  I  Shoslhaven 
^joma  Klaina  Morpetk  Wollongong 

len  I  MaiUand       |  Qoeanbtyan    |  Yass 

They  also  ncKotiate  approved  DraAs  on  the  Australian 
Colonies,  forward  Bills  (or  Collection,  and  transact 
iry  description  of  banking  business  with  AuaUmlla, 
„  the  most  favourable  tcrro#,  throogh  the  above-namei 
wUblUhmenU  of  the  Hank  In  New  South  Wales,  and 
its  agents  in  Victoria,  South  Australia,  and  Tasmania. 
EDWIX  HKETT,  Manager. 
Ne,  33  ComhBl,  London,  E.C.,  July,  1»«0. 


D  \^-      "  NEW  SOUTH  WALES 

D  1817,   Incorporated  by  Act  af  the 

;;o!<  >e  in   IHiO,  and  cenvmed  by  Her 

Maj.  :.   ,-  1  ..uuUl),  37  Cannon  street.  City.    Capital 
t;.Vi  o  ■!      I!eserv«  Fund  £20.-.,IJO«. 

Ih.-  I....ird  of  Directors  UKANT  LETTERg  ol 
CKKI'Il.  payable  on  demand,  sod  BILLS  of  EX- 
CIlA.MiK.  at  ia  days'  sigtit,  on  tbe  nadenaeolioaed 

lUi'ljiiiiiienu  of  Uw  Corporstloa,  at  Ibeiste  of  £101 

r  ever)' £100  •tsrUBCpeu  here. 

Riw  itoirra  Wats*. 


Sydney 

Maitland 

Newcastle 

Brisbaiie 

Ipewicb 

Melbourne 

Oceloog 

Kynecen 

Castlcmalne 


Toowoofnba 
r  ■Iver 


Baekr  SItc 
Dsstdiqiia 


Wladaar 

Ararat 
Tsrrangowcr 
Waognntu 
loflewood 


TONDON  CHARTERED  BANK  OF 

J-i  AUSTRALIA. 

Incorporated  by  Royad  Charter. 

Paid-up  capital,  £700,000. 

Chairman— Duncan  Dunbar,  Esq. 

Deputt-C H A iRKAM— William  Fane  De  Sails,  Esq. 

Offices,  17  Cannon  street,  E.G. 

Letters  of  Credit  and  Bills  of  Exchange  are  granteJ 

on  tlie  Branches  of  this  Bank  at  Syduey.  Melbourne, 

Geelong.  Ararat,  Ballauraf,  DunoUy,  and  Maryoorough. 

Drafts  on  the  Australian    Colonies  negotiated  an 
sent  for  collection.— By  order  of  the  Court, 
G.  M.  BRLL,  Secretary. 

XTATIONAL    PROVINCIAL    BANK 

11     of  ENGLAND.   112  Bishopsgate  street,  London, 
Dec  11.  IJWO. 

The  Directors  of  the  National  Provincial  Bank  of 
England  hereby  give  notice,  thai  a  Half-yearly  Dividend, 
at  the  rate  of  Eight  per  cent,  per  annum,  will  be  payable 
on  the  Company's  stock,  on  and  after  the  11th  January 
next,  when  the  Dividend  Warrants  will  be  obtained  at 
the  Company's  office,  112  Bishopsgate  street,  or  at  the 
diOerent  branches. 

The  Transfer  Books  will  be  closed  on  and  sfter 
Saturday,  the  15th  tnst,  until  the  dividend  becomes 
payable.— By  order  of  the  Court  of  Directors, 

DAN.  ROBERTSON,  Agent  and  Manager. 

XTATIONAL  DISCOUNT  COMPANY 

i\     (UMITED),  35  Comhill,   London.      Subscribed 
Capital,  £2,000,000.     Paid  up,  £384,345. 

Approved  mercantile  bills  discounted  for  parties  pro- 
perly introduced. 

Muvey  received  at  interest  on  deposit,  repayable  on 
call  or  at  fixed  periods.— By  order  of  the  Board", 

RICHARD  PRICE,  Secretary. 

Comhill,  December.  1861 


Bathnrst 
Aibnry 
Mudgfe 
Tamworth 
Klaadra 
VfcroaiA. 
I      Ballarat 
I     Sandlmrst 

Heecbwwtb 
I     Chllun 
kad  also  an  the  Cnmmeralai  Btak  of  Vaa  Disaoen's 
Land  i\  llnbart  Town  and  iMnsssIwi 

The  Directors  also  n«««tlate  amvmd  Bilk  eTEx. 
Auge,  an4  send  them  fbr  eoOeetMi,  dnwa  •■  sojr  of 
^   Aostraliiii  colonies  and  Mew  Zealand. 

Royal  Bank  of  SooliMd,  Stacker's  Baakinf 
BT,  the  Maacheeter  and  LlTerpool  DMilet 
the  North  and  South  Wales  Bank,  and  tbe 
-  Bank  in  Irelnnd  are  auttioriaed  to  grant  credlu 
Bank  at  the  suveral  sslsMishmenta  In  Asstralla, 
will  aegotiau  bills  drawn  on  the  Australian 
.—By  order  of  tbe  London  Board, 

JOUH  CUKKIE,  Secnury. 


THE    TRUST    AND    LOAN 

1  COMPANY  »f  UPPER  CANADA.  Incorporatoi' 
by  Royal  Charter.    Capiul  £1,000,000. 

DlUECTOKS. 

The  Right  Hon.  Eilward  Pieydell  Bouvaric,  M.P , 
President. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hntchinson,  Esq.      |  Vh'illiam  0.  Thomson,  Esq. 
Charles  Morrison.  Esq.         \  T.  M.  Weguelin.  tsq. 
Bankees— Messrs  Glyn,  Mills,  and  Co. 
The  Directors  are  prepared  to  f:rant  Debentures  for 
loans  of  sums  of  £100  and  upwards,  lor  periods  of  3, 
5,  7,  or  10  years. 

Any  infomiation  required  can  be  obtained  on  applicft. 
tion  to  the  Secretary.       FRED.  FEARON,  Secretary. 
S5  Moorgate  street,  London 

rUNI)LESr~SOAPS,    OILS,    AND 

Vj  NIGHT  LIGHTS  of  all  kinds  Piv.  pounds  worth 
sent  free  by  raUway.— W1HT.MORE  and  CRADDOCK, 
IG  Bishopsgate  street  withm,  London,  E.C.  (Lists  of 
prioea  on  applications.) 

C  ALE  OF  LAMPS,  CHANDELIERS, 

U  AND  GAS   FITfIN03. 

TUCKER  and  SON  having  purchased  of  Me«»r« 
Pearce  and  Son  (of  Ludgate  hill)  their  entire  stock  of 
Lamps,  Qaa  Chandelier*,  &c.,  (on  their  relinquishing 
that  branch  of  their  builness  to  derote  exclualve  atten- 
tion to  the  China  and  Glass  Trade)  have  distributed  it 
among  their  three  Shew  Rooms  as  under;  and  being 
good<  of  first-rate  qtiitlty.  and  offered  to  the  public  at  a 
redaction  of  one-ihtrd  from  tlicir  usual  price,  to  insure 
thetr  immediate  realisation,  they  most  command  tbe 
Att«ntion  of  parcbasers . 

City  Show  Koom^  aO  King  William  street  (4  doors 
A-om  London  Bridge) ;  Central  do.,  190  Strand  (opponlle 
St  Clement's  church,  and  n«ar  Temple  Bar). 

TUCKnR  and  SON— K.itsl)lisbed  43  years. 

Manufactory,  t^^ex  W(»rks.  W.C— NoTember.  ISJffl. 

■nU  f Y"OFF  MUDKllATOK  LAMPS. 

\J  — J.  Schlosnnactur's  celebrated  Manu'aeture. 
Burner  of  erery  Lamp  slan>p«d  J.  S.  The  duty  being 
now  ofl^  and  J.  S.  t>clng  enabled  by  machinery  to  reduce 
■  he  prices  of  his  I,.ami>t  to  ihe  charges  of  ether  makers 
fur  their  oomaonest  4ua  ittet.  i he  full  benefit  of  b  >th 
redncUoos  is  fflTen  to  ihe  public  through  bis  London 
AgtHta,  TUCKER  and  8   K.  at  their  EstablisbmeDts,  as 


Central  Show  Rooms,  IMStrand  (near  Temple  Bar); 
City  Show  Rooms,  3«  King  WUUam  street  (4  doon  from 
London  Bridge).    Established  43  yean. 
KngntTtngi  free  by   Poet 

A  LLSOPP'S   PALE  OR  BITTER 

a.  ALE.— Msssrs  8.  ALLSUPP  and  SONS  beg  to 
infocm  Ihs  Tcads,  that  Uiey  are  now  regtsteflng  ofdsrs 
for  the  October  Brewings  of  their  Pels  Ale  In  Cssks  ot 
18  Oallons  and  upwards,  si  tbe  Brewery,  Bnrton.oo- 
Trent ;   and  at  the  ondsnssatlOMd  Branch  EsUbliah- 

■Milts.— 

LONDON „ <1  King  William  sLCIir. 

LIVKKP'X'I Coek  street. 

MANCIIESTKK Kude  place. 

BIRMINUIiAM Upper  Temple  Btrsst. 

DERBY    Loadearoad. 

VTilLVKUIIAVIProN  Exchange  street 

CHEHTEKKIKLD I,<iw  Pevsmenl. 

«ri>KE-Lri).N-fHi;NT  Wharf  street. 


DUDLEY... 
WOKCKSTER   .... 
SOUTH   WALES. 

DL'BLI.N 

CjBK   

EDI.NHUKUII    .... 

OLASOOW 

PAWS 


Burnt  Tree. 

The  Cross. 

King  street,  Bristol. 

Crampton  quay. 
.  Cook  slrast. 

Uniea  street  lane. 
.  St  Vlnesal  stieei. 
.  27«  Ras  St  Hooori. 


Msssn  ALLSOPP  and  HUNS  lake  In*  oppoftuitr  ol 
sanoanctng  to  Htnls  fsmllles  that  (Mr  AIss,  so  strongly 
reeommsadad  ay  ttia  medical  ptatailsa,  nujr  ba  pro. 
eared  la  Uottlaa  aad  Casks,  sad  a*  Draa(ht,  noai  all 
the  awst  rasaeetaWe  wine  and  basr  BMrehanu  and 
ALLSOPrS  PALE  ALB" 


bstaf  sspadaliy  isked  i»r. 
Mfbenln  bo'. 


bo'.''  ini-nsssol  Ihslsblscaa  b< 

rralned  b>  ■  WAJMVV  and  80.^1' 

written  a«raa«  i  I  white  irrnund  strtpsd. 

TTka  Bcawery,  Unnoa-oo-  irest,  April  M,  1(M 


ORIENTAL 


¥EW  THEATRE  ROYAL  ADELPHI. 

it     Sole  Proprietor  and  Monajer,  Mr  H.  Webster. 

Engagement  for  a  limited  numher  of  nights  of  Mr 
Dion  Bourctcault  and  Miss  Af^nes  UuliertKon,  wito  will 
apneareverj-  eveniii?  in  THE  C0LLV:EN  BAWN. 

On  Monday  and  during  the  week,  the  New  Farco 
entitled  AX  UGl.Y  CUSTOMER.  Mr  J.  L  Toole,  C. 
Seihy.  Miss  K.  Kelly,  ani*  E.  Thome.  THE  COL- 
LF.EN  BAWN.  Messrs  D.  Bourcicault,  D.  Fisher, 
Billington,  Faicimer.  Stevenson,  C.  J.  Smith,  Romerj 
Mi8<  Agnes  Robertson,  WooUnr,  Mrs  BillininoD, 
Chatlcrly.  And  THAT  BLESSED  BABY.  Mr  J.  U 
Toole,  Billini-ton;  Miss  K.  Kelly,  Laidlaw,  and  Mrs 
Chatterlv.  Commence  at  7.  Acting  Manager.  Mr 
W.  Smith. 

DRINCE     OF     WALES'S     HALL, 

-I-  Regent  street. 

CAPTAIN  MORTON  PRICE  and  MISS  CATHARINE 
LUCKrTE.  Everr  Evening,  in  a  series  of  the  ENTt:R- 
TAlNMENTS,inclndingTHEDOi;iiLE  COURTSHIP. 

with  which  they  achieved  ihfir  recent  great  sueoess  In 
the  United  States  and  Canada.  Doom  open  at  half- 
past  Seven,  commence  at  a  quarter-past  Eight.  Admis- 
sion, 3s;  2%\  and  Is.  Children  in  arms,  £1  Is. 

VERLAND     ROUTE.— 

COMMUNICATION  by  STEAM 
to  INDIA.  AUSTRALIA,  At,  Tia 
Ep>-pt  — Tbe  PENINSULAR  and 
STEAM  NAVIGATION  COMPANY 
HOOK  PASSENGERS  and  receive  Cargo  and  Parcelsfor 
Gibraltar,  Malta,  Egypt,  Aden,  Ceylon.  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  staamers 
leaving  Southampton  en  the  4th  and  'iOth  at 
every  month;  lor  QlbralUr,  Malta,  Ejrypt,  Aden, 
aad  Bombay,  by  those  of  the  12lh  and  iu\\  of  cash 
month;  and  for  Mauritius,  Reunion,  King  George's 
Sound,  Melbourne,  and  Sydney  by  the  steamers  leaving 
Southampton  on  the  'iOtii  of  every  month. — For  further 
paitleniars  apply  at  the  Company's  offices,  133  Lead- 
enkall  street,  London,  E.  C,  or  Orienul  place,  South- 
ampton. 

MOTICF..— The  Steamers  call  at  Cork  Harbour,  on  both 
outward  and  homeward  passages,  to  land  and 
receive  Maili*. 

RITISH    AND    NORTH 

AMERICAN  ROYAL  MAIL 
STEAM  SHIPS,  appointed  by  «ie 
Admiralty  to  sail  between  LIVER- 
POOL and  NEW  YORK  direct,  and  between  LIVER. 
POOL  and  BOSTON,  the  Boston  slilps  only  calling  at 
HALIFAX  to  land  and  receive  passengers  and  Iler 
Miues'y's  mails.  The  following,  or  other  vessels,  at*- 
«l>l>ointnd  to  sail  from  Liverpool; — 
•AUSTRALASIAN,  iir  NEW  YORK  direct,  Satardar 

Dec  -ii. 
•Taklnir  Passengers  andGoods  fbr  Naassu  and  Havana, 

to  be  transferred  at  New  York  on  board  the  lt.&LS.S. 

Kamak. 
AMKHICA,  for  BOSTON,  Saturday,  December  29. 
ASIA,  for  NEW  YORK  direct,  Saturday,  Jan.  !> 

Passage  money,  Includingstcward's  fee  ana  pniviatonrf 
but  without  wines  or  liquors,  which  can  be  obtained  on 
boaT-d:— To  Halifax  and  Boston,  chief  cabin.  Twenty* 
two  Poundx;  second  cabin.  Sixteen  Pounds.  To  New 
York,  chief  caliin.  Twenty-six  Pounds;  second  cabin, 
Eightien  Pounds.  Freight  to  Halifax,  Boston,  and  New 
Turk,  £3  ^er  ton  and  6  per  cent,  primage.  Small  paroels, 
Ss  each  and  upnrards.  These  steam  ahipe  have  aeoom- 
modution  far  a  limited  number  ot  ssoond  cabin  psssengerat 
For  passage  or  other  Information,  apply  to  J.  B.  Foord, 
Ii3  Old  Uroad  street,  London;  D.  Currie,  Havre,  and 
13  Place  de  la  Bourse,  Paris;  O.  and  J.  Bums, 
Buchanan  strest,  Glasgow;  D.  and  C.  M'lvsr.  Queens- 
town  ;  or  D.  and  C.  H'lrer,  8  Water  street,  LiveraeoL 


TEAM 


SHIP  S.— 

The   General    Steam   Navigation 
Company's    power/ill    and    flrs^^lass 
STEAM  SHIPS  leave  fhim  Bt  Katha- 
rine's  Wharf  (br — 

HAMBURG — Every  Wednesday  and  Satorday  mon- 
Ing     Chief csMn.  'if;  fore.  If Ds. 

llARni'RG— Every  Sunday. 

ROTTEKUAM- Every  'Tuesday,  Thnrsusy,  set 
Saturdsy,  at  II  morning.  Chief  cabin,  11  10s;  Ioisl 
ITsdd.    Cdlogae,  SSa  Cd  or  l«s  »d. 

ANTWERP,  BRUSSELS,  and  the  RHIMF^Tha 
Mi>ser.e  and  Dolphin  every  Tuesday  end  Thmsday,  st  II 
morn.  Chief  cabin,  II  fs;  fore,  Ms.  Brusssis,  Ms  M. 
ColotiM.  Us  M.  Leaving  Antwerp  for  London  every 
•anday  and  Friday  st  nson. 

08Tt.ND,  BRUSSELS,  and  ths  RRINP^Evsry 
Wednesday  and  Saturday  morning.  Dec  IB  at  A  l 
33  at  H.  leaving  i>st«nd  lor  London  rverr  Tassdsy  ana 
Friday  night  Chief  cabbi.  Ills;  fore.  Its.  Bmasals, 
Ms  Id     Colofis.»ls. 

H  «  VKB-Fnm  St  Katharins's  Wharf,  evsry  Thnrsdajr 
morning.  Dec  30  at  >;  37  at  II  am.  Chief  cabin.  Its) 
fwe,  lOs.    London  to  Paris.  XI. 

PARIS.  TUCtLAIS,  direct— From  Ix>ndofl  Bridre 
Wharf,  every  Wednesday  and  Saturday  morning.  Dec 
It  at  8;  -is  at  8;  30  at  1>  noon.  Chief  oabln,  I4S|  Itan, 
Ids.     londitn  to  Paita,  17s  td, 

BOUI/OGNE— Prom  Lsodoa  BfUgs  Whai(  araiy 
TusMlay,  Thursday.  Friday,  and  Bumlay  aiomlag.  Dec 
in  at  .1;  IH  St  t;  30  at  G;  31  at  7.  ChM  saMn, 
Us;  fore,  lua.     Ixmdun  to  Paria,  Its. 

KI>l.>nUROIl— Ftoni  U  Katbaraw's  Wharf  sdMn, 
ing  tlie  Tower,  aeery  Wsdaeaday  aad  Beluidayi 
at  10  morning,  raras:  efeW  saMa, Msi  retorn,  Me  «di 
»>re,l«ai  ralam.  nsMidaak,  lOsi  wkkli  fsns  laslads 
all  idar  duss  st  Londsa  sad  Oiaataa. 

B  ULL-rrom  Londsa  BiM«a  Wkaif,  every  Wsdasa- 
ds<atd8aiurday,alC4gMaMnila(    Clileraabln,«sM 
retiini.  lOs    fon  esbin,  4sire(ara,ds 

NF.WCASII.E— From  Mswseslls  llsaai  Whsrf.  373 
Waiqiing,  We<ii'rs<iay  ami  ■nadsy,  st  M  B»ml«f. 
CISefMiihi.  Hi;  r<<umttcksl.l<si  ma,*si  fe<ani,7sM. 

YAR.ViiUlll-Frem  Lsadaa  BtMaa  Wkaftseafy 
Wednssdav  .nd  H.inrdar  st  rear  sft— nua  Bsisaa, 
is:  retorii.  13<;  Ufa  ca^.n.  *a  i  laMn,  7b  84. 

OIBeea  71  Lombard  sirest,  17  MsfsM  strM  mA  U 
iMdaakaU  suesii  aad  H  Katkarkw  WiariL 
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LONDON,   CHATHAM,  AND    DOVER    RAILWAY. 

Opening  of  the  Western  Extension  from  Chatham  to  London. — The  Shortest  Route  to  Canterbury,  liamsgate,  Margate,  Deal, 
Dover,  Shoemess,  and  Whitstable,  for  Herne-bay. — For  any  distance  over  25  miles  ordinary  return  tickets  are  available  for  two 
days,  and  return  tickets  issued  on  Friday,  Saturday,  and  Sunday  are  available  until  the  following  Monday.  On  Sundays  return 
tickets,  at  a  single  fare,  by  every  train,  between  Sheerness  and  Sittingbourne,  and  for  any  distance  over  10  miles  on  the  main  line. 

Christmas  Holidays. — For  any  distance  over  25  miles  ordinary  return  tickets  issued  on   Saturday,  Sunday,  Monday,  Tuesday, 
and  Wednesday,  the  22nd,  23rd,  24th,  25th,  and  26th  December,  are  available  for  the  return  journey  until  Thursday,  the  27th. 

Fast  four-horse  omnibuses  between  the  Company's  booking-office,  Strond  street,  Dover,  and  Canterbury  Station. 

At  Canterbury,  Faversham,  Sittingbourne,  and  Chatham  an  omnibus  meets  the  up  and  down  trains ;  and  at  Chatham,  Bainham, 
Sittingbourne,  Sheerness,  Faversham,  and  Canterbury  flys  are  in  constant  attendance. 

Passengers  to  London  Bridge  to  change  carriages  and  re-book  at  the  Crystal  Palace  Station  and  proceed  by  the  Brighton  line. 

Passengers  from  London  Bridge  to  take  tickets  at  the  Brighton  Station  for  the  Crystal  Palace  Station,  and  to  change  carriag 
and  re-book  at  that  station. 

TIME  and  FARE  TABLE  until  further  notice. 

LONDON,    CHATHAM,     and    DOVER    LINE, 

DOWN  TRAINS. — All  trains  on  the  London,  Chatham,  and  Dover  Line  are  1st,  2nd,  and  closed  3rd  claBB. 
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*  Passenger*  from  London  Bridge  change  here  and  re-book. 

4-  A  private  4>bon6  omnibus  tram  Dover  at  1  o'clock,  in  connection  with  the  3.25  up  train  from  Canterbuty,  and  returning  from  Canterborf  on  the  arrival  of  the  Loud< 
train  at  4.45.  > 


Dover  (by  omnibus) 


Canterbury 
Selling     ... 


WhltaOfcl*. 


, leave 


Faveraham 
Teynham 


Sheemeas  . 
Queeiiboro' 


Sittingbuunie    . . . 

Raiiiham 

New  Hrompton  . . . 

ChaUiam     

Bochester  

Stroot 

rarntat;ham 

St  Mary's  Cray..^ 

Blekiar 

Bnaley 

Sh,->ntand<i —  ^.. 

Heckiriihaiii   

4  CryalKl  PaJaoa  . 

Gipiyhill    

Lowar  Nonrood  . 
StreaCbam 


NOW  Waiidavorth  , 

BMtersei 

I>aBdau  bndga    ... 
ylaiorta  slatlcB   .. 


WEEK  DAYS. 


7  10 
7  30 


7  28 
7  42 
7  60 
7  &6 


8  a 

8  3« 
8  40 
8  51 
8  M 

8  57 

*  t 

9  8 

*  12 
9  16 
a  90 
«  25 


.  wrin  g  to   10  10 
»  »5    10    0 


E   p. 


1,2,  S 


7  65 
7  50 


6  45 


»  10 

g  20 


a  u 


10     6 
0  31 


10  So 
10  »9 


10  20 
10  34 


10  48 

11  5 
11  13 
11  17 


11  II 

12  5 
12  II 

12  17 

13  20 
12  93 
12  *<l 

12  98 

13  37 
U  41 
12  45 

u  to 
I'io 

1    u 


1.  3,  3 


p.m. 

10  50 


1     « 
1  21 


1  .31) 
1  39 


1  49 

2  6 

2  13 

3  17 


a  61 
3  6 
9  11 
3  17 
3  20 
3  2.1 
8  30 
3  S3 
8  37 

3  41 
»  *t, 
»  SO 

a'it 

4  0 


5  51 
4  6 
4  11 
4  17 
4  20 
4  23 
4  30 
4  33 
4  37 
4  41 
4  45 
4  60 

i'u 

6  e 


3  26 
3  41 


3  25 
3  TJ 


4  a 

4  25 

4  33 
4  37 


6  5 
9  19 
6  25 

5  32 

6  35 
6  38 

5  50 

6  58 
6  67 
6  1 
8-  6 
0  10 

6  29 
6  20 


Pari. 


1,  2,  8 
and 

Goods 


p.m. 
4  15 


6  30 
6  40 


6  30 


6  65 

7  4 


6  44 

6  48 


7  14 

7  30 

7  38 
7  42 


8  16 
8  SO 
8  36 
849 
8  49 
8  48 
8  65 
8  68 

8  8 

a   6 

»  10 
»  15 

8*26 

9  26 


7  35 
7  61 


8    0 
8  12 


8  20 

8  62 

9  6 
9  16 

8*30 


1,  5,  3 


r  so 

7  40 


7  30 


7  56 

8  4 


7  46 
7  49 


8  14 

8  30 
8  3H 
8  42 


9  16 
9  30 
9  S« 

8  42 

a  45 

9  48 
8  66 

10  6 
10  9 
10  1.1 
10  17 
10  20 

lo'ss 

10  80 


1,  2,  3 


a,m. 
10  15 


12  30 
12  46 


12  66 
1     4 


12  40 
12  49 


I  14 
1  30 
1  38 
1  42 


i  16 

2  30 

3  36 
2  42 

2  46 

a"65 

3  6 
S  9 
3  13 
S  17 
3  20 

835 
8  30 


p.m. 
12  30 


2  45 

3  0 


3     8 
3  17 


3  25 
3  38 
3  45 
3  49 


4  31 
4  34 
4  41 
4   4 

4  47 

6"o 
I     3 

6  6 
6  0 
6  12 

5  16 

630 
5  21 


Part. 


p.m. 
4  15 


6  90 
0  40 


6  66 

7  4 


6  45 
6  49 


7  14 

7  30 
7  38 
7  42 


8  10 
X  30 
8  36 
8  42 
H  45 
8  48 

8  66 

9  6 
«  9 
9  13 
»  17 
9  20 

9  40 
9  30 


FARES  from  CANTERBURY. 


B.  d. 


1     6 


1  10 

2  6 


4    3 
4    3 


3  4 

4  6 

5  0 
5  3 


Til 

a  0 


Ordinary. 


2  CI. 


2  3 

3  0 
3  5 
3  t 


g  3 

8    0 


0  10 

1  2 


1  6 
3  0 

2  3 
2  4 


3  6 

4  0 


00     «6     40     40    12    0 


a.  d. 


0    7 


0  10 

1  2 


1  11 
1  11 


1     6 

1  11 

2  2 
2    3 


S    6 

3  11 


Day. 


101. 


6    0 

6  9 

7  6 
7  10 


11  11 

12  0 


2  CI. 


a.  d. 


1     8 
1  U 


1  11 

a  8 


5  0 

6  0 


3  6 

4  6 

5  9 

6  3 


7  11 
9    0 


»    0 


3  01. 


a.  d. 


1     3 
1     9 


2  4 

3  0 

8  5 

3  li 


5  3 

6  0 
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Ci)(  |30litical  fSconoini^U 

THE  NEW  TURKISH  LOAN. 
We  have  been  anxious  not  to  speak  hastily  of  the  New 
Turkish  Loan.  We  have  wished  that  the  necessary  details 
should  be  freely  made  public  and  thoroughly  apprehended 
before  we  offered  any  criticism  upon  them.  The  subject  is  a 
Tery  important  one,  politically  as  well  as  financially,  and  we 
should  not  like  to  offer  any  remarks  respecting  it  which  we 
did  not  know  to  be  well  weighed  and  which  we  did  not  be- 
lieve to  be  correct. 

Every  thoughtful  person  who  has  carefully  considered  the 
)rcsent  state  of  European  politics  would  be  glad  if  the  finan- 

"  credit  of  Turkey  were  good,  and  if  she  could  successfully 
y  out  this  loan  or  any  loan  abroad  which  wouH  enable 
er  to  elect  the  reforms  which  she  so  much  needs  at  home. 
What  is  to  be  done  with  Turkey,  is  a  question  which  the 
highest  order  of  statesmanship  has  been   long  considering, 

it  to  which  hitherto  it  has  given  no  dafioite  reply.  All 
lensible  men  would,  therefore,  rejoice  if  Turkey  solved  the 
iifficulty  for  herself, — if  she  showed  resources  of  stat«siiMin- 
ihip  proportionate  to  her  material  capaltilities  for  commerce 
ind  for  industry, — if  she  were  able  to  achieve  for  herself  that 
real  power  and  substantial  respect  of  which  financial  credit 
I  the  certain  effect  and  best  criterion. 

To  the  persons  we  have  described  the  recommendatory 
aper  put  forth  by  M.  Miria  and  Co.  on  behalf  of  the  New 
joan  will  be  a  disappointing  docnment.  One  half  of  it 
answers  the  other  half.  It  states  that  the  imports  into  the 
iJonstantinnple   market  only  amount   lo    9,000,000/;     that 

if  the  political  and  adminiatratiTe  rCtrirae  of  Turkey  offers 
'  a  curious  physiognomy,  its  aspect  is  still  more  striking 
hen  we  examine  the  sitoation  of  this  vast  Empire  in  a 
'  financial  point  of  view,  and   particularly  with  respect   to 

taxation.  It  may  be  said  that  onder  this  last  head,  far 
'  from  being  an  exhausted  coautry,  the  Ottoman  Empire  is 

the  lean  burdened  of  all  States.  In  fact,  the  taxation 
'  varii-s  from  5  to  2i  per  cent.,  and,  in  fine,  its  importaooe 
'  is  but  from  27.')  to  300  millions  of  francti  for  a  popula'ioo 
'  of  thirty  millions  of  inhabitants  :  that  is  lOf  per  bead.  Now, 
'  the  taxes  are  in  England  55f  per  bead ;  in  Austria,  30f,  Sec"; 
hat  its  dt-bt  is  only  about  30,000,000/,  and  its  revenue 
1,000,000/  or  12,000,000/;  that  this  is  an  insignificant  debt 
ot  BO  rich  an  Empire;  that  in  every  conceivable  way  its 


financial  condition  is  good ;  and  then  M.  Mircs  continues  : — 
<'  Though  the  rank  of  the  Ottoman  Empire  in  Europe,  its 
"  immense  resources,  the  relatively  trifling  amount  of  its 
"debt,  offer  to  capitalists  absolute  security  and  great 
"  advantages,  the  contractors  felt  bound  nevertheless, 
"  though  it  appeared  unnecessary,  to  demand  special 
"  guarantees  beyond  the  general  assignment  of  all  the 
"  revenues  of  the  Empire.  These  guarantees  have  been 
"  granted  with  the  greatest  sincerity  and  the  most  perfect 
"honour.  They  rest  not  on  contingent  revenues,  suscep- 
"  tible  of  reduction,  but  on  the  most  important  and  surest 
"  returns,  for  they  are  all  farmed  and  easy  of  realisation. 
"  Their  amount  exceeds  by  a  great  deal  the  sum  necessary 
"  for  provision  for  the  interest  and  redemption  of  the  loan  in 
"  a  period  of  thirty-six  years."  The  most  obvious  observa- 
tion is  a  conclusive  one.  If  with  such  an  increasing  com- 
merce, with  such  material  resources  which  we  know,  such 
a  trifling  debt,  the  credit  of  Turkey  is  so  bad  that  she  cannot 
borrow  money  without  pledging  certain  specific  securities, 
there  must  unquestionably  be  something  wholly  wrong  and 
rotten.  It  is  to  no  purpose  to  assure  us  that  the  securities 
in  question  aregond  ;  they  may  be  so  or  they  may  not  be  so  ; 
but  the  fact  of  a  State  in  flourishing  circumstances  having 
to  give  security  is  conclusive  upon  the  most  material  points 
the  financial  reputation  must  be  indifferent,  and  no  panegyrics, 
however  ingenious,  from  the  sellers  of  the  loan  should  dis- 
guise that  defect  from  us. 

The  second  observation  is  of  great  importance,  though  it 
is  one  which  must  be  made  carefully  and  delicately,  because 
it  in  some  degree  affects  existing  loans.  Loans  made  on  specific 
securities  to  a  foreign  State  are  never  the  most  satisfactory 
sort  of  loanx,  and  this  for  a  single  plain  reason : — the  property 
which  is  pledged  is  almost  always  wholly  under  the  control 
of  the  indebted  State,  and  if  that  State  is  inclined  to 
repudiate,  there  is  a  necessary  difficulty  in  getting  at  the 
security.  Such  is  especially  the  case  if  the  security  consists, 
as  is  ordinarily  the  case,  of  a  certain  part  of  the  State 
revenue.  First,  i*  depends  on  the  State  itself  whether  that 
revenue  is  ever  collected  ;  and,  secondly,  it  depends  on  the 
State  itself  whether  that  revenue  shall  be  paid  to  the  creditor. 
Certain  persons  may  be  nominated  to  receive  that  revenue, 
and  while  the  debtor  means  to  pay  they  will  receive  it ;  but 
secarities  are  of  use  only  in  a  time  of  difficulty,  and  if  the 
indebted  State  should  at  any  time  not  wish  to  pay  its  debt*, 
tbe  very  exittmce  of  the  security  is  in  its  bands:  it  need  not 
collect  the  hypothecated  revenue  if  it  does  not  please;  and 
when  it  is  collected,  it  may  do  as  it  likes  with  it;  it  may  or 
may  not  pay  it  to  the  cn-ditor. 

It  is  quite  true  that  the  creditors  may  apply  to  their  own 
Government  f  ir  protection.  If  the  English,  for  example, 
lend  their  money  to  Turkey  upon  rertain  specific  securities, 
they  may  apply  more  or  less  successfully  to  their  own  Govern- 
ment to  obtain  for  them  the  annual  income  of  those  securities, 
iiat  if  the  Government  consent  to  give  its  aid,  tbe  probable 
result  will  be  a  political  complication  of  which  no  one  can 
foresee  the  end :  and  Vm  u  the  bat  event,  for  if  the  Oorern- 
ment  decline  to  aid  by  force  the  claims  of  its  subjects,  we 
may  be  sure  they  will  receive  nothing  from  their  repudiating 
debtor. 

Subtle  difficulties  may  arise  too  in  ranking  the  seonritiet 
one  among  another.  For  example,  tbe  revenuts  of  certain 
towns  in  Syria  aie  to  ba  pMctd  ^Mifioally  to  thow  who 
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take  a  share   in  the  present  loan  to  Turkey.     But  a// the 
revenues  of  Turkey  are  expressly  pledged   for  the  previous 
loans  of  1854  and  1858.      Which  is  to  have  a  preference  ? 
What   is    the  meaning   of  a  pledge  of  all  the  revenues  of  a 
I  State  ?     In  some  sense,  all  the  revenues   of  every  country 
i  are  pledged,  or  at  least  are  liable  for  its  debts,  just  as  all 
a  man's  private  wealth  is  liable  for  his  private  debts.     But 
i  could  a  single  Turkish   bondholder  enter   by   virtue   of  the 
j  stipulations  in  his  bond  on  the  revenues  of  the  whule  Turkish 
i  Empire,  pay    himself,   and   hand  over  the  balance    to  the 
I  Ottoman  Porte?     A  general  mortgage  of  all  the  revenues  of 
i  a  State  is  not  difficult  to  word  in  vague  language,  but  it  is 
I  exceeding  difficult  to  realise  in  money.    Again,  both  the  loans 
of  1854   and    185S  are  sctured   by  a  mortgage    of  certain 
I  specific    securities, — in    the    one    case    the     tribute    from 
Egypt,     in     the    other    the    Customs    revenues    of    Con- 
stantinople,   as     well    as     the     general   mortgage   of    the 
whole  revenue  of  the  State.     May  it  not  be  said  that  the 
holders  of  these  loans  must  realise  their  specific  claims  be- 
fore  they   resort  to  the  general  fund  ;  that  they  must   get 
into  their  possession  respectively  the  whole  tribute  nf  Egypt 
and    the    whole    Customs   revenue   of  Constantinople,   and 
only  in  the  event  of  this  proving  insufficient  make  a  claim  on 
the  other  resources  of  the  Empire  ? 

These  questions  may  seem  technical  and  refined,  but  they 
would  arise  in  real  life,  and  many  others  also,  if  the  specific 
securities  offered  by  Turkey  to  its  various  creditors  should 
ever  be  tested  in  practice.  They  seem  remote  from  our  ex- 
perience, and  we  hope  that  they  may  long  be  equally  so  ; 
but  it  is  only  so  because  of  the  good  faith  of  Turkey — 
because  the  event  against  which  the  securities  are  to  guard 
us  has  not  as  yet  arisen. 

M.  Mires,  we  apprehend,  would  say  that  he  could  offer  to 
his  bondholders  a  first  charge  on  the  specific  securities  on 
which  he  gives  them  a  mortgage,  and  therein  is  the  political 
difficulty  of  the  problem.  These  are  said  to  include  the  re- 
venues.* Andtlie  Parisian  calculation  undoubtedly  isthat  "the 
"Emperor"  will  sooner  or  later  be  in  possession  of  these  towns 
and  provinces ;  and,  whatever  may  be  the  fate  of  Turkey, 
he  will  see  that  the  subscribers  to  this  loan,  brought  out  in 
the  French  capital  and  issued  under  French  auspices,  shall 
not  be  losers.  It  is  this  that  has  encouraged  the  promoters 
to  issue  the  loan  at  62.10  per  cent,  a  considerably  higher 
price  than  that  of  the  loan  of  1858,  secured  on  the  Customs 
revenue  of  Constantinople. 

We  are  far  from  saying  that  the  Bourse  of  Paris  is  right  in 
its  anticipations,  or  that  it  reads  correctly  the  unknown  and 
mysterious  intentions  of  its  own  Sovereign.  Extreme 
long-sightedness  in  money  matters  is  not  a  good  business 
habit ;  the  distant  future  must  be  in  fact  unknown  to  us  all, 
and  it  is  absurd  to  put  oiii  our  money  upon  guesses.  Still, 
it  is  certain  that  such  a  calculation  is  made,  and  that  some 
people  — not  many,  perhaps,  but  some  certainly— are  found  to 
rely  upon  it. 

We  hardly  anticipate  that  M.  Mirfes  will  get  his  money. 
The  amount  for  whi<h  he  asks  is  large:  16,000,000/ is  a  con- 
siderable sura  in  iisnlf,  and  is  larger  still  in  proportion  to  the 
previous  deltt  of  Turkey,  which  the  promoters  tell  us  is,  in  all, 
but  30  millions.  But  the  |i>an  of  1858  was  largely  taken  by 
broker^  and  dealers  in  V  is  country,  and  has  even  yet  hardly 
"shaken  down"  into  gem-ial  consumption.  Few  people  will 
in  these  cireuin»>tan  es  si-nk  t^r  a  new  loan  of  a  similar  kind. 
The  real  inifioriance  oi  the  subject  arises  out  of  the  political 
ideas  which  some  at  leas'  of  its  promoters  do  not  hesitate  to 
put  forth.  Even  if  a  «iiial1  sum  were  subscribed,  the  Frcmb, 
it  is  said,  would  lip  bonnd  to  stay  in  Syria  to  protect  the 
■ecorilies  on  which  Fr.imh  subiects  have  lent  their  money, 
and  on  which  under  the  uuarauieed  loan  of  1854  the  French 
Governiiient  may  b.-  »  i.|  'o  have  a  contingent  claim.  We 
know  that  in  irnih  the  Frencli  Government  is  not  so  bcund 
to  stay  in  Sy  I  it:  we  no  e  that  it  would  notbe  desirous  of  stay- 
ing there.  But  the  difhenliies  of  the  Eastern  question  are 
too  great  to  bear  hdi,  addifon.  The  breaking  up  of  the 
Turkish  Empire,  if  t  >h<iiild  break  up,  Wduld  be  compli- 
cated by  the  wish  ot  Frmiee  to  oi  cupy  Syria;  and  it  is  im- 
possible to  say  tha-  'h  wiine  difficulty  might  not  be  as  much 
felt  in  tl  e  iiiost  profiahle  poniiogenry — the  continued  exis- 
tence of  Turkey  in  l«s»i  iide  and  in  decay. 

*  See  Economist  City  Article  of  lut  weak. 


THE  RANSOM  OF  VENICE  :— THE  DUTY  OF 
ENGLAND. 
The  Powers  of  Europe  naturally  and  almost  unanimously 
shrink  from  the  prospect  of  the  renewal  of  the  war  on  the 
plains  of  Italy  in  the  ensuing  spring,  for  the  rescue  ot  Venetia 
from  the  dominion  of  Austria  and  its  amalgamation  with  the 
rest  of  the  consolidated  Italian  Kingdom.  It  is  seen  that 
such  a  war  must  be  a  bloody  and  a  desperate  one  in  any 
case,  and  may,  in  certain  very  probable  contingencies,  be- 
come a  general  and  prolonged  one  ;  and  it  is  felt  that  on  both 
sides  it  would  bo  an  unwarrantable  and  a  foolish  war,  inas- 
much as  its  only  aim  could  be,  on  the  one  part  to  hasten, 
and  on  the  other  to  postpone,  an  issue  which,  sooner  or  later, 
all  foresee  to  be  inevitable.  Yet  the  Italians,  however  un- 
prepared, are  vehemently  impatient  for  the  conflict ;  and  the 
Austriaus  feel  that  anything  would  be  preferable  to  a  state 
of  armed  expectation  which  has  all  the  burdens  and  inci- 
dental evils,  and  none  of  the  advantages,  of  a  decisive  cam- 
paign. Hostilities,  therefore,  are  almost  certain  to  break 
out  within  six  months,  unless  some  arrangement  can  be  come 
to  in  the  meantime  to  preclude  the  menaced  conflict. 

Under  such  circumstances,  it  is  not  surprising  that  the 
scheme  (originally  suggested,  we  believe,  by  this  journal 
and  long  perseveringly  urged  in  these  columns) — of  a  nego- 
tiation for  the  cession  of  Venetia  for  a  fair  pecuniary  con- 
sideration, the  payment  of  which  should  be  guaranteed  by 
the  Great  Powers, — should  have  found  favour  in  the 
eyes  of  diplomatists  and  statesmen,  and  should  now 
be  seriously  under  discussion.  Ultimately  every  one  per- 
ceives that  Venetia  tnust  form  part  of  the  new  Kingdom  ;  and 
that  it  can  only  be  retained  by  Austria,  even  for  a  time,  at 
the  cost  to  the  inhabitants  of  an  amount  of  cruelty  and 
oppression  which  Europe  could  not  stand  by  and  tamely 
witness  ;  and  at  the  cost  to  Austria  of  a  military  occupation 
which  would  exhaust  her  resources  and  reduce  her  to  po- 
litical impotence  as  a  European  Power.  Every  one,  too,  is 
becoming  well  aware  that  Austria  herself  has  long  contem- 
plated such  a  final  issue  to  the  strife  ;  inasmuch  as  for  many 
years  she  has  been  treating  the  Province  in  question  as 
spendthrit'ts  treat  an  estate  in  which  they  have  only  a  life 
interest,  and  in  the  future  welfare  of  which  they  feel  no 
concern  ; — she  has  drained  away  its  wealth  by  overwhelming 
taxation ;  she  has  laboured  hard  and  successfully  to  alienate 
and  disgust  that  small  portion  of  the  population  that  was 
formerly  not  discontented  with  her  rule;  and  she  has  sys-- 
tematieally  endeavoured  to  ruin  Venice  in  order  to  encourage 
and  aggrandise  her  own  rival  seaport  of  Trieste.  No 
wonder  then  that  all  thinking  politicians  should  be  roost 
anxious  to  do  quickly, and  ifpossible  without  bloodshed,  what 
must  be  done  ultimately,  whatever  bloodshed  it  may  cost.  The 
conservative  and  unteachable  party  in  Austria  on  the  one 
side,  and  the  wilder  and  more  enthusiastic  Italian  patriots  on 
theother,  are  the  only  parties  who  are  notstriving  and  longing 
for  an  amicable  settlement  of  this  irritating  and  endangering 
question.  The  continental  newspapers  are  filled  with  the 
discussion;  a  very  judicious  and  conclusive  pamphlet  has  been 
published  in  Paris,  with  the  Emperor's  sanction  and  possibly 
by  his  own  direction  {L'E/npereur  Francois-Joseph  I.  et' 
FEurope),  advocating  the  sale  of  Venetia  in  the  strongest 
manner  ; — and  it  is  well  known  that  the  statesmen  of 
France,  Sardinia,  England,  and  Prussia  (and  perhaps 
of  Russia  also),  are  earnestly  considering  the  mat- 
ter. Austria  is  by  no  means  inclined  to  entertain  the  pro- 
posal of  cession  ;  but  will  do  so  if  a  sufficient  pressure  is 
j)Ut  upon  her,  and  if  the  compensation  offered  is  ample  and 
to  her  mind.  The  practical  question,  therefore,  is  what  this 
compensation  shall  be: — and  herein  lies  all  the  difficulty  and 
the  danger. 

The  actual  situation  of  affairs  at  the  moment  at  which  we 
write  is  this.  Austria  says  to  the  other  Powers: — ''You 
'•  desire  to  despoil  me,  or  you  a»k  me  to  divest  my^elf  of  a 
"  Province  of  great  wealth  and  containing  the  nio»t  for- 
"  niidable  militaiy  position  in  Europe,  which  Province  I  have 
"  long  regarded  as  my  most  impregnable  outlying  bulwark 
"  to  the  South.  You  propose  this  in  onler  to  aggraridi.ie  and 
"  complete  your  pet  scheme — this  Kingdom  of  Italy  which  I 
"  hate  and  rcfi  se  to  recognise  ;  and  in  order  to  save  your- 
"  selves  from  the  embarrassinents  and  perils  corl^equent  on  a 
"  European  war — which  you  say  my  obstinacy  may  very 
"probably  bring  on.     Very  well: — if  I  enteilain  your  pro- 
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"  posal,  what  will  you  give  me  in  exchange  ?    what  equiva- 

"  lent  will  you  oflFer  ?  what  pecuniary  compensation  will  you 

"  name  ?     You  wish    to  take   from  me   a  large  slice  of  my 

"Empire,    and  two  millions   and  a  half  of  my  subjects: — 

"  where  and  how  will  you  indemnify  me  ?     You  weaken  and 

"  rob  me  on  one  side : — will  you  strengthen  and  enlarge  me 

"  on  another  ?     In  plain  language,  will  you,  in  addition  to  a 

"  guaranteed  20,000,000/,  as  the  pecuniary  purchase-money 

"  of  Venetia,  guarantee  to  me  my  remaining  possessions,  or  give 

"me  the  Danuhian  Principalities  inexcliangef"     This  is  the 

question  that  has  to  be  considered  and  answered.     We  have 

no  reason  to  believe,  and  we  will  not  insult  Lord  Palmerston's 

'     listry  by  supposing,  that  English  statesmen  could  dream 

inswering  such  a  demand  otherwise  than  by  the  promptest 

a:,  i  most  peremptory  negative; — but  it  is  sometimes  a  great 

-distance  to  a  Government  to  have  its,hands  strengthened  and 

path  cleared  by  an   early  and   decided  expression  of  the 

.  .ional  feeling  and  determination. 

TVe  are  convinced  that  we  are  only  expressing  these  national 
•liments  by  saying  that  no  such  proposal  can  be  for  one 
iient  listened  to.  There  can  be  no  objec.ion  to  a  joint 
uantee  by  France  and  England  of  a  loan  of  twenty  mil- 
>  s  for  the  ransom  of  Venetia,  if  the  credit  of  the  new  King- 
c  "A  of  Italy  should  be  found  insufficient  to  raise  such  a  sum 
■^  :  decent  terms  without  our  aid.  But  there  we  must  stop. 
■'  scheme  of  giving  to  Austria  an  equivalent  in  the  shape 
:  the  Danuhian  Principalities  is,  on  the  face  of  it,  inad- 
missible— for  three  conclusive  reasons.  In  ihe  first  place,  we 
have  no  right  to  barter  race  against  race,  and  to  purchase 
the  emancipation  of  one  people  by  sacrificing  the  indepen- 
dence or  by  transferring  the  allegiance  of  another.  Such  a 
bargain  would  be  insolent  and  immoral ;  and  the  times  are 
gone  by,  we  rejoice  to  say,  when  such  high-handed  sales  and 
arrangements "  were  the  daily  transactions  of  British 
Ministers.  In  the  second  place,  scarcely  four  years  have 
elapsed  since  we  guaranteed  to  those  Provinces  their  vir- 
tual independence  under  the  suzerainete  of  Turkey,  and  the  ink 
is  barely  dry  with  which  we  signed  that  parchment  which  it 
is  now  proposed  to  us  to  tear.  If,  indeed,  the  people  of  the 
Principalities  were  willing  and  desirous  to  be  annexed  to  the 
Austrian  Empire,  and  Turkey  could  be  persuaded  to  acqui- 
esce in  such  an  arrangement,  then  the  arrangement  might  at 
least  be  considered.  But,  in  the  {/itVcf  place,  it  is  well  known 
to  all  who  have  resided  in  Wallacbia  and  Moldavia,  that  the 
Austrians  are  immeasurably  more  abhorred  there  than  either 
the  Russians  or  the  Turks.  It  was  not,  perhaps,  always  so  ; 
but  since  the  occupation  in  1854,  during  our  Crimean  war, 
the  feeling  baa  been  unmistakeable  and  universal.  Where- 
ever  Austria  passes  or  sojourns  with  her  civil  and  military 
functionarism — wherever  she  carries  the  corrosive  sublimate 
of  her  stupid  and  insolent  brutality — she  seems  to  leave  a 
burning  track  of  detestation  and  contempt  behind  her.  We 
said  five  years  ago,  and  we  repeat  it  now, — England  must 
never  be  instrumental  in  placing  one  additional  square  mile 
of  territory  under  that  untractable  and  oppresmve  rule. 

It  is  suggested  that  we  should  "  guarantee  to  Austria  the 
retention  of  all  the  remaining  Provinces  of  her  Empire." 
We  say — God  forbid  !  We  have  no  desire  that  any  of  thera 
should  be  wrested  or  separated  from  her,— nor  would  Eng- 
land ever  take  a  step  in  that  direction.  But  when  we  remem- 
ber what  the  Austrian  Empire  is — what  a  mere  aggregmion 
of  incongruous  States  and  inharmonious  nationalities,  some 
acquireii  by  marriage,  some  by  cession,  some  by  pi-rtidy  and 
•orae  by  conquest — the  bare  idea  of  such  a  guaraniei-  be- 
comes ludicroa-ly  m'ni«troa«.  A  mere  glance  at  th^  map  in 
■officient  to  settle  the  whole  question.  Never  before  did  noch 
%  heap  of  heterogeneous  elements  call  itwlf  an  Empire.  Aus 
tria  Proper  is  a  mere  district.  Hungary,  already  almost  in  open 
insurrection,  constitutes  marly  one  half  o(  the  whole. 
Qallicia,  lorn  from  Poland,  was  only  a  few  years  ag»  rra«be>l 
by  the  most  barbarous  proceedings.  Then  there  in  Loim- 
bardy,  alrea<ly  gone— Venetia  and  iheQuidrilHtcral,  only  lield 
for  a  moment  by  overwhelming  force — T)r''l,Siiyria,  Croatia, 
Sclavonia,  the  Iknat  of  Temesvar,  Tran»ylv«iti«,  Bukovina, 
Bohemia,  Moravia,  Carinthia,  and  Ddlmatia.  Ne.er  w»i 
•een — bound  together  in  one  Imperial  ciicle — sii'h  an  ill- 
•worted,  confused,  and  fermenting  ma.***.  Goanime.-  the 
ictention  or  the  continued  cob.  sion  of  such  an  artificial  and 
itteoherent  combination  !  Agnimt  what  are  we  to  guar  n'ee 
Ae  Austrian  role  P  Is  it  against  the  discontent  and  rebellion 


of  her  own  subjects?  If  so,  are  we  to  guarantee  it,  however 
just  the  discontent,  however  unendurable  the  rule  ?  If  not— 
if  we  are  to  judge  how  much  oppression  and  misgovernment 
is  to  be  borne  and  when  endurance  should  give  way — what 
would  be  the  worth  of  our  guarantee,  and  what  the  obligations 
of  our  judgeship  ?  Are  we  to  guarantee  to  her  that  power  of 
continual  misgovernment  and  anti-national  proceedings  in 
Hungary  and  Bohemia,  which  we  have  just  declared  the 
necessity  of  putting  an  end  to  in  Italy  ?  It  is  obvious  at  a 
glance  that  we  can  venture  on  no  such  guilty  inconsistency. 

But  it  may  be  suggested  :  "  You  can  guarantee  to  Austria 
"  her  remaining  Provinces,  not  against  internal  rebellion, 
"  but  against  foreign  aggression."  Reflect  for  an  instant  in 
what  entangled  and  onerous  obligations  such  an  engagement 
would  involve  us.  Supposing  a  war  arose  between  France 
and  Russia,  in  which  Austria  took  part  voluntarily  or  was 
called  on  as  a  member  of  the  German  Confederation  to  take  part ; 
and  that  France,  either  as  a  strategic  measure,  or  in  pursuit 
of  her  advantage,  seized  and  occupied  one  of  the  Austrian 
Provinces  : — should  we  be  obliged  by  our  guarantee  to  inter- 
fere with  France  by  force  ?  Supposing  a  war  took  place 
between  Switzerland  and  Austria,  in  which,  as  is  probable 
enough,  Austria  was  the  aggressor  ;  and  that  Switzerland, 
either  by  herself  or  by  the  aid  of  her  allies,  took  possession 
of  the  Tyrol  or  the  Vorarlberg : — would  our  engagement 
impose  upon  us  the  duty  of  compelling  the  Swiss  to  surrender 
their  advantage  and  disgorge  their  spoil  P  Supposing  Hun- 
gary free  and  independent — assuredly  no  very  reTiote  or 
chimerical  supposition — and  a  war  then  between  Hungary 
and  Austria : — should  we  have  to  regard  Hungary  as  a  foreign 
Power,  or  as  a  rebellious  Province  ?  and  if  the  former,  must 
we  forbid  her  to  proceed  ?  Or  are  we  to  tell  her  that  she 
may  fight  Austria  single-handed,  but  that  she  must  call  Iq 
the  aid  of  no  foreign  State  ? 

Finally, — in  what  position  would  snch  n  guarantee, 
whether  against  insurgent  subjects  or  against  external  foes, 
place  the  Minister  who  wrote  and  the  Cabinet  which 
sanctioned  the  famous  despatch  of  Oct.  27th?  How  could 
men,  who  proclaimed  so  courageously  and  unreservedly  the 
right  of  oppressed  i-ubjects  to  revolt  if  the  oppression  were 
severe,  and  to  be  themselves  the  judges  whether  that  severity 
reached  the  rebellion-pitch, — and  who  defended  also  the  right 
of  other  nations  to  aid  them  if  their  cause  was  good,— how 
could  these  men  interpose  eitlicr  to  prohibit  the  insurrection  ! 
of  Hungary,  or  to  prevent  the  sympathising  aid  of  Italy  ? — 
How,  then,  can  we  suppose  that  these  Ministers  can  enter- 
tain for  one  instant  the  proposal  of  a  guarantee  whieh  would 
impose  upon  them,  almost  certainly  and  probably  very  soon, 
the  obligation  of  such  inconsistent  and  unwarrantable  inter- 
vention ?  Surely,  we  may  dismiss  the  fear  from  our  minds 
at  once,  as  both  idle  and  injurious  to  the  fair  fame  of 
English  Ministers. 


SOUTHERN    SECESSION    AND  THE   PRESIDENT'S 

MESSAGE. 
Mr  Bocha.nan  has  crowned  a  weak  and  corrupt  administra- 
tion with  a  feeble  and  wavering  message.  The  doctrine  that 
Htcession  is  illegal  and  revolutionary,  is  fitly  balanced  by  the 
donrine  that  the  constitution  gives  him  no  power  to  resist  it; 
and  the  aKwrlion  that  the  aggression  of  the  North  is  the 
sole  cause  >.f  all  the  present  evils,  by  the  reproaches  heaped 
upon  the  liHsty  action  oi  the  South. 

But  nothing  from  Mr  Buchanan  is  likely  to  have  any 
weight  at  the  pn-sf-nt  moment.  The  hour  is  far  too  eventful 
for  the  man.  The  administration  now  drawing  to  its  close 
haH  been  on  every  important  question  a  socoevsion  ot  weak 
r.)inprpmis"H,  but  not  the  len»  unprincipled  because  they 
were  weak.  The  grc»t  Kansas  qufstion  was  immorally 
pvade<l,  ani,  when  the  people  refused  Mr  Buchanan's  com- 
pMinise,  hit  nnsitiloii  Tiie  policy  on  the  Slave  Tra.le  has 
undergone  roM  and  hot  flti  like  the  rest.  In  the  S*n  Juan 
quMtion,  G.'iieral  Harney's  disgraceful  conduct  met  with  the 
ii.iMesi  po-^ilile  c.-n-.urc;  and  the  fllibu-ter  General  Walker, 
wi..n  within  the  grasp  of  the  Government,  was  dismissed  un- 
(..iniMhel  to  a  new  cirei-r  of  brigandage  wi.ich,  no  ihanka  to 
Mr  Buchaniii,  t.TniinBt.-d  in  hi"  w.dl-meriu-d  end.  '**"<:•»• 
pdicy,  taken  in  coni.ec  ion  with  the  grow  corruptness  of  the 
a.lmistratio.1  as  proved  before  a  Committee  of  the  House 
of  RepnseiiUtives,  would  have  robbed  the  outgoing  Pre- 
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sident  of  all  moral  authority,  even  had  hfe  not  chosen 
still  to  pursue  the  same  feebly  diplomatic  course  in 
bis  last  message.  It  was  competent  to  him  to  say 
that  he  had  full  power  to  use  force  like  General  Jackson  in 
1832,  but  that  it  was  not  expedient.  He  preferred,  how- 
ever, to  trim  as  usual,  and  to  balance  his  blame  of  South 
Carolina  with  the  allegation  that  the  law  she  was  breakinsr 
was  a  law  without  a  penalty  attached,  so  that  it  was  his  duty 
to  let  her  do  it  without  opposition. 

We  will,  however,  leave  President  Buchanan  to  find  his  re- 
tribution in  the  natnralregrets  which  must  pursue  any  statesman 
who  has  so  availed  himself  of  a  great  political  crisisas  to  enhance 
all  its  perils,  and  leave  a  legacy  of  anarchy  to  his  successor  : 
merely  remarking  that  he  has  justified  Mr  Emerson's  recent 
assertion,  that  "  strong  transgressors  like  Jackson"  make 
after  all  better  Presidents,  and  leave  less  mischief  be- 
hind them,  than  the  weaker  men  whom  the  respectability  of 
the  country  usually  prefers.  They  do  at  least  clear  the 
issues  and  help  the  people  to  understand  their  own  mind. 
Governments  like  that  of  Mr  Buchanan  confuse  the  whole 
political  atmosphere  and  relax  the  nerves  of  party  conflict. 

The  real  situation  in  the  United  States  is  perilous  beyond 
precedent.  South  Carolina  and  Mississippi  are  both  vir- 
tually gone.  It  is  not  improbable  that  Texas,  Alabama, 
Georgia,  and  Florida  may  soon  follow.  The  dilemma  is  this. 
For  the  North,  we  believe  the  secession  would  be  almost  pure 
gain,  if  it  could  be  peaceably  managed, — but  theNorth-Western 
States  can  never  permit  that  the  mouths  of  the  Mississippi, 
down  which  their  traffic  must  pass,  should  fall  into  the  hands 
of  strangers.  Unless  the  river  can  be  neutralised,  the  secession 
of  the  States  through  which  the  Mississippi  debouches  info 
the  Gulf  of  Mexico  can  never  be  perniilted  by  the  North- 
We»t.  On  the  other  hand,  the  solution  of  the  difficulty 
which  is  by  far  the  best  for  the  North,  is  by  far  the 
worst  for  the  South  and  for  the  world  in  general.  The 
Southern  States,  once  constituted  into  a  distinct  Re- 
public of  which  Slavery  would  be  the  dominant  feature, 
would  rapidly  degrade.  Free  discussion  would  he  no 
longer  known.  As  Mr  Clingman,  the  Senator  for 
North  Carolina,  himself  observed  the  other  day  in 
the  Senate: — "They  [the  Republicans]  want  to  get 
"  up  a  free  debate,  as  the  Senator  from  New  York  (Mr 
"  Seward)  expressed  it  in  one  of  his  speeches.  But  a  Senator 
"  from  Texas  told  nie  tlie  other  day  that  a  great  many  of  the 
"  free  debaters  are  hanging  from  tlie  trees  of  that  country." 
And  this  is  the  great  policy  of  the  South.  Governor  Gist,  of 
South  Carolina,  reconiii.ended  a  week  or  two  ago  in  his  message 
to  ihe  Legislature  of  that  State,  that  a  law  should  be  passed 
punishing  with  some  very  serious  penalty,  "ifnotwitli  deatli" 
any  one  professing  Abolition  opinions  N  w,  what  possible 
fate  can  be  in  store  for  a  country  left  to  itself  with  a  large 
slave  population,— a  large  while  population  of  the  most  de- 
graded description,  exjiressively  called  "  mean"  by  the 
Souihera  aristocracy  themselves,  -and  the  thinnest  possible 
sprinkling  of  wealthy  but  greedy  planters, — with  no  free 
pres-',  and  laws  puni-liiug  anything  like  the  exposure  of 
abuses  with  death  ?  W'iiat  can  come  of  it,  except  rapid 
decline  into  a  posilioii  lower  than  thut  of  the  half-caste 
Spanish  Republics, — lower,  because  Slavery  and  all  its  at- 
tendant horrors  is  not  found  in  tlie  Spanish  Republics,  while 
it  would  be  the  very  heart  and  soul  of  the  Southern  Con- 
federacy ? 

We  confess  the  way  out  of  this  labyrinth  of  dif!icultic8  is 
far  from  clear  to  us.  One  thing  we  do  see  : — that  it  is  the 
duly  of  the  Republicans  to  stand  firm  as  lo  (he  right  of  Con- 
gress to  rule  the  Territories,  and  nol,  on  any  pretence,  to 
permit  the  re-enactment  of  llie  Missouri  Cumpromise,  even  if 
the  line  be  extended  to  the  Pacific.  Tlx'  example  of  Kansas 
has  shown  that  Slavery  is  not  likely,  in  any  case,  to  be 
acclimatised  North  of  this  line.  But  it  may  be  extended 
indefinitely  South  of  it.  Nor  is  there  any  equivaleut  for 
such  a  sacrifice  of  principle.  Snppose  the  Union  were  for  a 
lime  preserved  by  »urh  a  cum.  ro.nise.  Still  all 
power  to  resist  the  future  S!ave-exieuM..iis  of  the  South 
would  be  deliberately  surrendeted  ihe  whole  policy 
of  the  two  great  seciious  in  the  Cun  e  leraiinu  would  be  as 
completely  opposid  as  it  the  Union  had  b'  en  dissolved, — with- 
out the  freedom  from  responsibility  fur  that  fatal  policy  which 
the  Ncrth  would  in  the  latter  case  gain.  The  conflict  of 
interests  would  necesnarily  break  outulitsh,  and  when  it  did 


so,  the  North  would  be  hampered  by  a  contract  which  they 
would  know  was  immoral  as  well  as  oppressive. 

The  crisis  is  really  at  hand,  and  ought  to  he  met  iiow.  If 
the  North  has  the  power  to  prevent  secession,  and  still  retain 
in  her  hands  the  right  to  restrict  Slavery  absolutely  to  its 
present  area,  let  her  use  it,  and  risk  something  for  the 
attainment  of  so  great  an  end.  But  let  not  the  Northern 
Republicans  deliberate  for  a  moment  over  any  terms  that 
would  surrender  the  power  to  restrict  absolutely  the  area  of 
Slavery  within  its  present  limits.  That  is  the  sole  condition 
on  wliich  their  alliance  can  arrest  the  South  in  the  rapid 
moral  descent  produced  by  their  domestic  institution.  To 
purchase  a  temporary  truce  by  the  surrender  of  that  condi- 
tion, would  be  to  sacrifice  their  independence  and  degrade 
themselves,  without  any  moral  equivalent  whatever. 


THE  COMMERCIAL  CRISIS  IN  AMERICA. 
■Whatever  may  be  thought  of  the  political  news  which  we 
have  just  received  from  America,  the  commercial  is  as 
favourable  as  could  be  fairly  anticipated.  The  Banks  at 
New  York  continued  to  hold  their  ground  well  and  firmly  ; 
their  credit  was  unimpaired  ;  and  they  had  been  able  to  give 
a  considerable  increase  of  accommodation  to  the  public 
without  any  important  diminution  in  their  reserve  of  specie. 
The  full  Bank  return  is  as  follows  : — 

KoT.  24.  Dec.  1.  Increase.      Decreuo 

£  £  £  £ 

Diacounts 24,503,609    ...    25,907,091    ...    1,403,422    

Specie  3,771,911    ...      3,709,350 62,.561 

Circulation 1,791,210    ...      1,760,190 31,020 

Deposits  net    14,807,159     ...    10,144,163    ...    1,3,17,004     

which  shows  a  specie  reserve  of  between  one-quarter  and 
one-fifth  the  total  Bank  liabilities,  or  thereabouts.  This,  as 
we  pointed  out  a  fortnight  since,  is  exactly  the  proportion 
which  tliat  reserve  bore  to.  those  liabilities  this  time  last 
year,  and  while  it  is  preserved,  we  may  consider  the  New 
Y'ork  Banks  to  be  nearly  in  their  normal  state. 

The  arrangement  mentioned  in  our  article  a  fortnight 
since,  by  which  all  the  specie  reserve  belonging  to  the  Banks 
was  to  be  considered  as  a  common  stock,  and  be  made  liable 
to  a  rate  for  general  purposes,  appeared  to  be  working  well, 
— one  Bank  only,  '  the  Chymical,'  believing  that  its  resources 
were  sufficient  for  itself,  and  being  unwilling  to  share  them 
with  others,  had  dissented,  and  was  in  consequence  no  longer 
to  be  admitted  to  the  '  Clearing  House';  but  in  general  the 
arrangement,  anomalous  as  it  sounds  to  English  ears,  had 
proved  hitherto  to  be  suited  to  American  habits,  and  to  be 
adequate  to  the  occasion. 

The  Banks  of  the  South  had  of  course  for  the  most  part 
succumbed  to  the  political  crisis  which  continues  to  rage 
there  ;  but  as  far  as  England  is  concerned,  we  may  fairly 
assume,  that,  as  long  as  New  Y'ork  is  in  its  present  state,  the 
political  fever  and  the  consequent  banking  panic  will  not 
produce  any  alarming  efiFect  on  us  here.  The  high  rate  of 
interest  will  perhaps  produce  "some  effect,"  from  10  to  12 
per  cent,  on  "  prime  endorsed  bills."  But  experience  shows 
that  a  very  great  interest  is  necessary  to  tempt  much  capital 
across  the  Atlantic,  much  greater  than  is  necessary  to  deter- 
mine the  distribution  of  capital  between  the  different  countries 
of  Europe.  But,  nevertheless,  we  may  be  assured  that  so  long 
as  the  New  York  Banks,  through  which  the  exchange  busi- 
ness with  England  is  managed,  continue  in  their  usual  state, 
the  effect  of  the  banking  panic  at  the  South  cannot  be 
critical  or  dangerous  to  England. 

We  must  be  careful,  however,  not  to  pause  here.  In  con- 
sidering the  probable  effect  of  the  American  crisis  on  the 
European  market,  we  must  not  confine  our  attention  to  the 
bankins;  and  political  elemenis  of  it.  There  is  a  commer- 
cial element  also,  which  may  be  very  briefly  described,  but 
which  is  very  important. 

Up  to  the  present  time  it  has  been  said  that  the  large 
exports  of  grain  from  America  to  Europe  which  wc  must 
this  year  aiilici()ate,  would  not  cause  a  corresponding  export 
of  bullion  to  America,  or  anything  approximating  to  a  cor- 
responding export,  because  the  pleiititulness  of  the  harvest 
in  America  would  naturally  increase  the  wealth  and  comforts 
of  the  population  there,  and  so  augment  the  Transatlantic 
demand  for  European  manufactures.  The  political  crisis 
which  has  ensued  must  modify  this  expectation.  Connected 
as  it  has  been  with  the  suspension  of  specie  payments  by 
the  Banks  of  the  South,  it  must  make  this  season  one  not 
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of  unusual  plenty,  but   of  unusual  alarm.      Mr  Buchanan 

has  stated,  perhaps  rhetorically,  that  at  the  South  there  is 

no  longer  "  safety  round  the  family  altar,"  and  if  this  be 

'  any  degree  so — if  there  be  but  a  pretext  for  alleging  that 

is  so — the  demand   for   European   luxuries   and  conve- 

ences  must  this  yearmther  be  diminished  than  augmented. 

On  the  other  hand,  the  exports  from  America  to  Europe 

•■0    this    year    much    augmented.       The  following   com- 

irison  of  the  exports  from  the  port  of  New  York  alone 

\ows  this ; — 

185a  1859.  1860. 

£  £  £ 

For  the  week   130,168    249,(XX8    395,337 

Previously    11,339,302    12,130,532    18,123,225 

and  the  pressure  of  the  panic  will  probably  tend  to  increase 
these  exporta.  It  is  true  that  the  derangement  of  internal 
credit  throws  many  difficulties  in  the  way  of  internal  transit 
and  of  shipment ;  still  in  a  time  of  panic  the  price  of  com- 
modities is  always  low,  and  the  effect  always  is  to  stimulate 
ihe  export  of  those  for  which  there  is  a  demand  abroad. 

If  we  look,  therefore,  to  the  two  items  of  the  American  ba- 
lanceof  trade — to  the  increase  of  America's  exports  to  Europe, 
and  to  the  non-increase,  if  not  the  decrease,  of  the  imports  of 
America  from  Europe, — we  see  reason  to  believe  that  it  must 
for  some  time  be  the  tendency  of  the  American  trade  to 
■weaken  the  money  market  of  this  country,  and  rather  to 
attract  specie  from  this  side  of  the  .Atlantic,  than  to  give  us 
the  usual  supplies  of  bullion  from  the  other. 


THE  LIEUTENANT-GOVERNOR   OF   BENGAL  AND 

THE  INDIGO  PLANTERS. 
A  VERT  serious  charge  was  brought  by  the  Times  a  few  weeks 
ago  against  the  present  Lieutenant-Governor  of  Bengal,  Mr 
J.  P.  Grant.  On  the  strength  of  a  memorial  to  Lord  Canning 
(printed  in  the  same  issue")  from  the  Indigo  Planters'  Asso- 
ciation in  Calcutta,  he  was  accused  of  an  unwarrantable  in- 
terference with  the  course  of  justice  between  the  planters  and 
the  ryots.  It  was  stated  that  in  his  desire  to  espouse  the 
cause  of  the  latter  he  bad  sacrificed  the  great  indigo  trade  in 
the  midst  of  a  serious  financial  crisis,  and  it  was  implied  that 
even  the  motive  of  shielfiing  the  natives  from  injustice  was 
probably  but  a  cloak  for  a  contemptible  official  jealousy  of 
the  planters.  On  these  grounds,  an  appeal  was  made  to  Sir 
C.  Wood  to  protect  the  settlers  from  such  gross  injustice  and 
official  misconduct. 

Ttie  memorial  published  with  these  remarks  was  in  the 
form  of  a  reply  to  a  Minute  which  appeared  to  have  been 
drawn  up  by  .Mr  Grant  on  the  subject  of  the  disagreement 
between  the  planters  and  the  ryots;  but  as  the  Minute  itself 
was  not  given,  it  was  manifestly  impossible  to  form  any  im- 
partial conclusion  on  the  charges  contained  in  the  memorial : 
and  the  impeachment  of  a  high  officer  of  State  on  such  data 
was  out  of  the  question. 

We  have  now  received  a  copy  of  the  Minute,  and  are 
therefore  able  to  form  something  like  a  judicial  opinion  as  to 
the  merits  of  the  case.  In  tf*  first  place,  we  learn  that  so 
far  from  the  Minnte  being  a  spontaneous  and  uncalled  for 
attack  upon  the  planters,  as  might  have  been  sufiposed,  it 
really  consists  of  a  categorical  reply  to  a  series  of  charges 
which  the  merooriali»>t«  had  on  a  previous  occaMion  preferred 
to  Lord  Canning  against  Mr  Grant,  and  which  Mr  Grant 
was  liound  to  notice,  whether  he  desired  to  do  so  or  not. 
Vi'r  c'liisider  it  highly  ensential  that  the  whole  of  this  case 
should  be  laid  ful>v  nd  impartially  before  the  English  public, 
not  merely  because  it  affects  thi-  characterof  the  prcnenlGoviT- 
Dor  of  an  immense  territory  and  of  the  Indian  civil  adminis- 
trati  n  generally, — but  because  it  throws  a  valuable  light 
le  real  nature  of  the  serious  contest  now  going  on 
lithe  planters  and  the  ryots.  The  credit  ot  oar  ad- 
ministration is  at  staki-, — our  reputation  with  the  natives  for 
''air  dealing  and  equitable  government  is  at  stake, — and  the 
rospects  of  an  important  branch  of  trade  are  at  Ntake,   in. 

Iving  an  immense  amount  of  private  property   and  the 
rtunen   of  a- great   number  of  enterprising  persons   long 
-'■ttled  in  Bengal. 

We  have  not  before  us  the  origina]  raemoiial,  bnt  Mr 

'ant's  reply  to  it  specifies  seriatim  the  charges  it  contained, 
id  wc  shall  now  give  an  abstract  of  the  more   important 
and  of  Mr  Grant's  comments  on  them. 

1.  He  was  charged  with  causing  a  report  to  be  spread 
ingh  the  villages  that  the  Government  waa  oppoaed  to 


the  cultivation  of  indigo.  This  Mr  Grant  had  formally 
denied  on  a  previous  occasion  ;  and  the  only  fact  brought 
forward  in  support  of  it  is,  that  in  a  communication  to  the 
Legislative  Council  proposing  a  special  law  in  favour  of 
the  planters  for  enforcing  indigo  contracts  (pending  the 
investigation  of  the  Indigo  Commission),  Mr  Grant  stated 
that  the  ryots  "  had  long  had  great  and  increasing  ground 
"  of  just  complaint  against  the  whole  system  of  indigo 
"  cultivation." 

In  noticing  this  reckless  charge,  he  makes  the  following 
distinct  statement  as  to  his  general  opinion  on  the  questions 
at  issue: — 

"  I  have  never  formed  or  expressed  but  one  opinion  on 
"  indigo  planting.  This  opinion  is,  that  so  far  as  it  is 
"  conducted  justly  and  lawfully,  in  accordance  with  the  rights 
"  of  all  parties,  upon  sound  commercial  principles,  and  by  the 
"  free  will,  and  to  the  mutual  benefit  of  all  concerned,  like  the 
"  trade  in  other  staples,  it  is  a  source  of  national  wealth, 
"  deserving  of  the  same  high  consideration  as  all  other  great 
"  branches  of  trade.  But  so  far  as  it  is  conducted  unjustly, 
"  unlawfully,  in  disregard  of  the  rights  of  any  class,  upon  the 
"  false  principle  of  a  forced  cultivation  unprofitable  or 
"  oppressive  to  the  cultivator  of  tho  raw  material,  it  is  an 
"  evil  of  great  magnitude,  whether  in  its  political  or  in  its 
"  commercial  aspect,  and  one  which  urgently  requires  cor- 
"  rection." 

2.  The  planters  charged  Mr  Grant  with  interfering  with 
the  magistrates  in  their  proceedings  under  tho  Act  just 
alluded  to,  in  such  a  way  as  to  prevent  the  termination  of 
the  disputes  between  the  planters  and  the  ryots.  This 
interference,  it  appears,  simply  consisted  in  the  fact  that  on 
the  passing  of  the  Act, — one  of  extreme  severity  as  regards 
the  ryots, — Mr  Grant  directed  that  its  provisions  should  be 
most  carefully  explained  to  them.  The  Act  was  passed  for 
the  protection  of  the  planting  interests,  in  consequence  of  an 
extensive  refusal  tosow  indigo;  but  in  doing  so,  the  Legislature 
took  care  to  calm  the  excitement  and  apprehensions  it  would 
cause  among  the  native  population  by  inserting  a  provision 
for  a  commission  of  inquiry  into  the  whole  system  of  indigo 
planting.  It  was  most  especially  Mr  Grant's  duty  to  make  this 
consolatory  assurance  known,  in  order  to  prevent  au  amount 
of  discontent  which  would  have  proved  fatal  to  the  planters 
and  most  dangerous  to  our  administration. 

3.  The  next  complaint  is  that  Mr  Grant  instructed  the 
magistrates  to  make  it  known  tiiat  those  ryots  who  had  re- 
ceived cash  advances  upon  their  agreement  to  cultivate  indigo 
during  tho  current  seison  must  fulfil  their  agreement.  Mr 
Grant  asks  pertinently  enough  whether  tho  planters  wished 
tliat  the  ryots  should  be  led  to  suppose  ^fiilisely)  that  the  in- 
tention of  the  Act  was  to  force  them  to  cultivate  whether  they 
were  under  obligation  to  do  so  or  not. 

4.  Again,  the  memoriali>!ts  object  to  an  order  informing 
the  magistrates  "  that  the  Act  was  only  to  apply  to  the  cur« 
"  rent  season":  the  only  meaning  of  which  could  be,  as  .Mr 
Grant  remarks,  that  although  the  Legislature  had  passed  the 
law  fi,r  the  moment,  pending  a  formal  inquiry, — the  fact 
ought  to  have  been  concealed  from  the  very  class  for  whose 
assurance  the  provision  was  made. 

5.  Mr  Grant  is  tlien  charged  with  threatening  to  remove 
any  magistrate  who  interpreted  the  Act  contrary  to  bis  view*. 
He  replies  that  he  never  said  anything  that  coftld  be  made 
to  have  the  appearance  of  such  a  threat, — and  that  he  never 
interpreted  the  Act  or  any  part  of  it.  He  lurlher  says  that 
the  Act  involved  an  immense  increase  to  the  ordinary  work  of 
the  magistrates, — that  these  officers  were  quitt-  in<'xperienced 
in  thetrial  ofsoch  cases  (equity  andcivil  suits), — while  the  Act 
allowed  of  no  appeal  from  their  di-cision.  Such  a  "duty  was  in 
"  itself  a  difficult  one,  requiring  much  more  than  usual  calmness 
"  and  caution  by  reason  of  the  excitenient,  clamour,  and  mis- 
"  representation  on  all  sides  which  pr^-vailed."  He,  there- 
fore, informed  the  Commis!«ioner8  (to  whom  the  magistrates 
are  subordinate)  that  these  powers  should  not  be  retained  by 
any  officers  who  did  not  show  themselves  competent  to  do 
full  jiuttce  to  all  partiei. 

6.  The  next  charge  wai  that  Mr  Grant  had  improperly 
interfered  with  the  magistrate's  sentencn..  Ho  replies  that 
the  Bengal  Government  has  always  had  the  power  of  mitiga- 
tion  or  remissfon  in  criminal  senlencs,  and  that  the  cir- 
camstances  ja«t  explained  made  it  his  duty  to  i«e  that  these 
great  powera  were  not  abased  by  haaly  and  unjust  convictions.  , 


1422 


THE  ECONOMIST. 


[Dec.  22,  1860. 


The  Commissioners  were,  therefore,  instructed  to  watch  the 
proceedings  and  report  any  decisions  which  required  revision. 
Except  upon  the  recommendation  of  those  experienced  officers, 
Mr  Grant  did  not  remit  or  mitigate  a  single  sentence.  The 
total  number  of  prisoners  in  all  the  districts  who  benefited  by 
this  review  was  126,  while  the  number  of  cultivators  im- 
prisoned at  the  prosecution  of  the  planters  under  this  Act  in 
one  district  alone  was  5SS. 

Mr  Grant's  Minute  then  proceeds  to  deal  with  a  number  of 
other  allegations  equally  frivolous  and  reckless.  They  only 
serve  to  show  how  little  real  ground  there  is  for  the  constant 
complaints  brought  by  the  planters  and  their  supporters  in 
this  country  against  the  civil  administration,  of  hostility  to 
their  interests. 

We  are  not  surprised  to  learn  that  Lord  Canning  has  con- 
veyed an  assurance  to  Mr  Grant  of  his  approval  of  the 
course  adopted  by  him  and  of  his  determination  to  support 
him.  We  have  already  stated  that  the  memorial  which 
appeared  in  the  Titnes  a  iew  weeks  since  was  intended  to  be 
a  rejoinder  to  Mr  Grant's  Minute.  All  that  it  attempts  to 
do,  however,  is  to  show  that  in  two  out  of  the  numerous 
cases  brought  forward  by  Mr  Grant  in  illustration  of  the 
conduct  of  the  planters,  he  had  been  misinformed.  Whether 
he  was  so  or  not,  we  cannot  tell  until  he  has  replied.  The 
memorialists  charge  Mr  Grant  with  prejudice  because  bespeaks 
of  the  "  unlawful  carryingoff  of  crop.sand  cattle,  the  "plougli- 
"  ing  up  of  other  men's  lands,  confinement  in  bouses,"  &e.,  as 
practices  of  frequent  occurrence  on  the  part  of  the  planters. 
But  the  report  of  the  Indigo  Commission  contains  over- 
whelming evidence  of  the  fact  that  such  proceedings  are  not 
uncommon.  "  Indeed,"  it  says,  "  the  practice  of  confining 
"  recusant  or  obstructive  parties  in  the  interior  of  the  country 
"is  so  common  as  to  be  spoken  to  without  re=erve."  Among 
many  others,  the  case  of  a  landed  proprietor  and  a  respec- 
table yeoman  is  mentioned,  who  was  placed  in  confinement 
merely  because  he  objected  to  have  his  rent  raised,  his  lease 
being  hereditary  and  inalienable  !  When  Mr  Wingrove  Cooke, 
the  'limes  correspondent,  asked  a  well  known  planter  why 
his  tenants  did  not  complain  at  the  magistrate's  court  when 
he  flogged  them,  he  replied  because  they  would  get  a  worse 
flogging  on  their  return,  and  have  to  repay  whatever  fine  the 
court  levied  from  him  !  Again,  the  memorialists  are  very 
indignant  that  Mr  Grant  should  have  given  credence  to  a  re- 
port that  in  a  particular  case  a  planter's  agent  had  sued  on 
a  forged  contract.  But  the  Indigo  Commission  reports  that 
the  planters  are  in  the  habit  of  requiring  the  ryots  to  sign 
blank  papers  as  their  deeds  of  contract  1 

Does  not  much  of  this  violent  hostility  to  the  Government 
of  India, — these  angry  recriminations, — this  serious  crisis  in 
an  important  branch  of  trade,  arise  out  of  the  simple  fact 
that  the  English  settlers  are  too  ready  to  ignore  the  just 
rights  of  the  native  possessors  of  the  soil, — too  much  inclined 
to  think  of  them  as  an  inferior  race, — and  as  having  no  legal 
equality  with  themselves  ?  Whatever  hostility  the  authori- 
ties in  India  may  incur  in  their  attempt  to  assert  the  equal 
rights  of  all  British  subjects,  whether  Englishmen  or  natives, 
they  must  persevere  in  spite  of  clamour  and  misrepresetita- 
tion.  National  honour  and  true  policy  are  alike  concerned. 
Let  the  public  and  the  Government  at  home  give  the  Indian 
authorities  their  best  support  in  the  performance  of  their 
arduous  task. 


THE    COVENTRY    WEAVERS. 

Thk  distress  in  Coventry  is  now  on  that  large  scale  which 
must  be  regarded  as  a  national  and  not  as  a  local  calamity, 
— appealing  to  the  nation  rather  than  to  the  locality  for  its 
relief.  During  the  terrible  winter  of  1854-5,  when  the  whole 
nation  was  making  every  exertion  in  its  power  to  relieve  the 
distress  of  the  army  in  the  Crimea,  the  number  of  sufferers 
did  not  very  greatly  exceed  those  who  are  now,  apparently,  in 
absolute  destitution  in  Coventry.  The  estimates  of  the  men 
out  of  work  and  almost  helpless  in  the  district  are  given  by 
the  Times  at  40,000,  and  even  if  this  be  over  the  mark,  there 
is  at  least  an  army  of  sufferers  considerably  more  than  half 
as  numerous  as  our  soldiers  in  the  Crimea. 

We  imagine  that  we  see  among  the  circumstances  of  the 
case  Slime  which  give  the  Coventry  weavers  especial  claims, 
We  will  not  say  on  the  consciences,  but  at  least  on  the  com- 
passion of  the  readers  of  this  joarnal.     It  is,  indeed,  no4v 
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generally  admitted  that  the  Frencli  Treaty  is  quite  guiltless 
of  any  important  share  in  the  sudden  failure  of  trade  in  this 
region.  As  Mr  Milner  Gibson  pointed  out  the  other  day, 
the  importation  under  the  treaty  has  increased  so  slightly,  so 
far  as  it  has  increased  at  all,  that  it  is  absurd  to  assign  this 
wide-spread  distress  to  that  cause.  Tlfe  last  Board  of  Trade 
Tables  sufficiently  prove  this.  We  find  under  the  head  "  Silk 
Manufactures  of  Europe,"  the  following  returns  for  the  ten 
months  ended  Slst  October,  18C0: — 

1858. 
Ib8. 

Broad  stuffs— Silk  or  satin 230,885 

Gauze,  crape,  and  velvet 28,360 

Ribbons  of  all  kinds 330,686 

Plush  formaking  hats 108,786 

— SO  that  the  importation  of  ribbons,  which  is  the  department 
of  the  silk  trade  in  which  the  Coventry  weavers  are  more 
especially  interested,  seems  actually  to  have  been  less  this 
year  than  last, — though  there  has  been  an  increase  in  the 
import  of  "  broad  stuffs."  We  cannot,  therefore,  in  any 
way  ascribe  this  distress  to  the  operation  of  our  great 
economical  reform.  But  there  is  evidence  that  the  dis- 
tress does,  in  some  considerable  measure,  arise  from  that 
most  necessary  and  beneficial,  and  yet  for  a  time  most 
painful  process, — the  disuse  and  abandonment  of  antiquated 
machines.  The  return  from  one  of  the  districts  of  Coventry 
alone  shows  that  there  are  still  nearly  2,000  of  the  single  hand- 
looms — that  is  the  early  and  slow-working  looms — in  use  there, 
while  there  were  315  of  the  second  stage  of  improvement,  and 
1,868  of  the  best.  Now,  the  least  falling  off  in  the  demand, — 
whether  arising  from  foreign  supplies  or  changes  in  fashion, — 
is  sure  to  fall  heavily  on  the  possessors  of  antiquated  ma- 
chines. The  capitalist  naturally  employs  to  the  last  those 
who  can  work  off"  his  orders  quickest  and  in  the  best  way  ; 
and  so  it  will  often  happen  that  the  owners  of  the  poorest 
machines  will  lose  all  their  work  even  before  the  owiiers  of 
the  better  looms  lose  any.  The  failure  of  demand,  instead  of 
being  spread  equably  among  all,  falls  with  absolute  ruin  on  the 
class  of  which  we  have  spoken. 

The  more  firmly  economists  and  capitalists  insist  on  the 
advantage  and  necessity  to  the  country  of  these  improve- 
ments in  machinery, — the  more  willing  we  ought  to  be  to 
alleviate  by  every  means  in  our  power  the  temporary  suffer- 
ing which  all  such  changes  necessarily  inflict.  Capital 
sunk  in  antiquated  machinery  cannot  be  virtually  destroyed 
without  considerable  suffering  somewhere.  The  future  gain  is 
doubtless  far  greater, — but  fur  a  time  it  must  he  future.  And 
while  that  suffering  lasts,  no  one  ought  to  be, — and  we 
believe  no  one  will  be, — more  forward  to  relieve  it,  than 
those  who,  as  a  class,  have  the  strongest  and  clearest  ex- 
perience of  the  wholesome  results  which  the  change 
must  bring.  Nor  should  we  at  such  a  time  insist  on 
the  errors  which  the  weavers  may  be  but  too  apt  to 
fall  into,  of  combining  fruitlessly  to  prevent  the  pressure  of 
a  change  the  salutary  nature  of  which  they  cannot  be  ex 
pected  to  see.  They  do  see  that  starvation  is  likely  to  be 
one  of  its  results  to  them,  and  this  is,  in  itself,  enough  to 
blind  their  leason.  The  season,  which  at  present  seems 
likely  to  be  severe,  will  bring  dismay  and  pain  and  hunger 
to  the  silk  weavers  generally,  and  most  ot  all  to  the  Coventry 
ribbon  weavers,  and  we  are  sure  that  those  numberless  capi- 
talists who  have  profited  so  largely  by  the  past  revolutious 
in  mechanical  invention  will  be  eager  to  alleviate  the  suffer- 
ings of  the  victims  of  that  which  is  now  taking  place. 


SlSiifUltuif. 


DECLINE  OF  AGRICULTURE  IN  EAST  LOTHIAN. 
O.NE  of  the  most  potent  causes  of  the  eminence  attained  by  the 
agriculture  of  East  Lothian  has  been  the  judicions  liberality  of  the 
landed  proprietors.  Tboy  have,  as  the  rule,  granted  leases  upon 
such  tcrais  and  otherwise  so  dealt  with  their  tenants  as  to  attract 
men  of  capital  aud  enterprise,  and  having  attracted  thoni,  have  left 
them  free  to  cuhivutc  their  farms  as  best  suited  their  own  iutcrosts. 
The  result  has  been  that  the  high  farming  of  East  Lothian  has 
passed  into  a  proverb.  The  husbandry  of  that  county  has  beeo 
the  standard  by  whicli  good  husbandry  elsewhere  has  been  tested ; 
and  conformity  or  nonconformity  to  that  standard  has  often  been 
deemed  the  measure  of  agricultural  merit  or  demerit. 

Foremost  amongst  the  farmers  of  East  Lothian  have  long  been 
the  tenants  of  the  Dirlcton  and  lielbavcn  estates,  a  magnificent 
properly,  the  yearly   rental  of  which   approaches   30,000/,   and 
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1  >ngst  the  liberal  proprietors  of  that  county,  the  late  owners  of 
:  .se,  Mr  Ferguson,  and  after  his  death  his  widow  Mrs  Ferguson, 
were  conspicuous.  The  buildings  on  their  farms  were  of  the  best 
kind,  no  vexatious  restrictions  on  cultivation  were  imposed  on  the 
tenants,  and  the  game,  where  jjame  there  was,  belonged  to  those 
who  fed  it,  the  occupiers  of  the  land. 

On  Mrs  Ferguson's  death,  a  few  years   ago,   a  sad   change 
occurred.     A  gentleman,  who  has  undergone  many  transformations 
f  name,  succeeded  to  these  estates,  in  right,  we  believe,  of  his 
;t'e.     First  known  as  Mr  Dundas,  he  became  Mr  Christopher  and  a 
Lirge  acred  magnate  of  Lincolnshire,  and  was  for  some  time  one  of  the 
members  for  that  county  and  a  member  of  several  Tory  administra- 
tis.    Subsequently,  he  has  assumed  successively  the  names  of 
jbit  and  then  of  Hamilton,  by  the  last  of  which  it  seems  he  is  now 
.nown.     With  each  change  of  name  he  obtained  some  large  acces- 
sion of  fortune,  becoming  eventually  a  man  of  vast  wealth ; — so 
large,  indeed,  that  it  would  appear  he  can  afford  to  triile  with  so 
fine  a  property  as  that  he  unfortunately  holds  in  East  Lothian,  by 
introducing  into  its  management  all  the  petty  despotism  prevalent 
on  the  worst-managed  English  estates. 

We  learn  from  the  North  British  Agriculturist  and  its  corre- 
•pondents,  that  the  lease  of  the  farm  of  Newhouse,  on  the  Dirleton 
estate,  having  expired,  that  farm  has  been  advertised  to  be  let, 
•nd  that  the  applicants  who  have  gone  over  it  have  been  supplied 
■with  a  series  of  printed  conditions  as  those  to  which  all  tenants  of 
the  estate,  as  leases  expire,  are  to  be  subjected. 

Game  has  for  many  years  constituted  a  grievance  upon  some  of  the 
East  Lothian  estates,  and  the  tenant-farmers  of  that  county,  whether 
themselves  actually  suffering  from  game  depredations  or  not,  feel 
strongly  upon  the  subject.  The  game  law  of  Scotland  differs  from 
that  of  England,  inasmuch  as  hero,  if  nothing  is  said  about  game  in 
the  contract  for  the  farm,  the  game  by  law  belongs  exclusively  to  the 
tenant ;  but  in  Scotland,  if  no  express  grant  of  the  game  is  made 
by  the  tenant's  lease,  the  law  holds  it  to  b«  the  retained  right  of 
the  landlord.  It  has  not  been  usual  in  Scotland  to  make  any 
stipulation  about  the  game,  consequently  the  tenants  there  hold 
their  farms  subject  to  their  landlords  exercising  their  legal  right 
of  preserving  and  taking  the  game.  This  benefit,  however,  has 
grown  out  of  the  actual  state  of  the  game  law  in  Scotland, — viz.,  the 
tenants  have  been  held  entitled  to  recover  against  the  landlords  any 
proved  damage  done  to  thecrops  by  reason  ofan  increase  of  the  game 
during  the  currency  of  the  tenants'  leases.  Scotch  tenants  holding 
leases  are  far  more  independent  than  English  t>  nai)t-farmers,  and 
therefore  the  increase  of  game  has  been  kept  in  check  on  many 
estates  by  the  fact  that  the  tenants  may  and  do  seek  and  recover 
damage?  for  injuries  sustained  by  game.  This  will  render  the  full 
force  of  Mr  lianiilton's  clause  about  game  damages  intelligible.  We 
may  mention  that  one  of  Mr  Hamilton's  earliest  acts  on  acceding 
to  the  estate  was  to  withdraw  from  the  tenants  the  control  over 
the  game  on  their  farms  which  they  had  enjoyed  completely  during 
the  lifetime  of  their  late  excellent  landlord  and  landlady.  One  of  the 
correspondents  we  have  referred  to  mentions  that  the  liirm  of  New- 
house  re<iuires  the  use  of  a  capital  of  .3,000/  for  stocking  it ;  and  it  is 
by  DO  means  improbable  that  that  sum  will  be  the  whole  means  of 
any  fanner  who  may  undertake  it.  Possibly  a  portion  of  the  neces- 
sary capital  may  be  borrowed.  AVe  all  know  the  activity  and  enter- 
prise of  the  Scotch  farmers,  protected  by  leases,  have  brought  them 
through  many  a  crisis  and  have  enabled  them  to  increase  the  value 
ofthe  farms  they  occupied,  while  they  have  benefited  themselves.  Free- 
dom of  action  has  been  a  material  clement  of  success.  But  Mr  Hamil- 
ton, who  seems  to  have  adopted  the  notions  of  English  landlords, 
geeks  to  tic  down  and  hamper  his  tenants  in  every  direction,  and  a 
certain  high-handed  spirit  on  the  landlord's  side  is  obvious  through- 
out the  conditions.  15y  one  clau.se  the  person  ofiering  for  the  farm 
must  satisfy  himself  of  its  extent  in  .statute  acres,  as  no  abatement  of 
rent  will  be'  allowed  in  case  of  error  of  measurement.  This  is  shifting 
the  burden  of  proof  upon  the  wrong  person.  I'he  landlord  has  the 
means  of  knowing  whether  the  measurement  of  his  farm  which  he 
holds  out  to  the  public  as  the  true  one  is  correct  or  not,  but  the 
offering  tenant  has  no  means  of  testing  the  accuracy  of  the  asserted 
measurement  until  he  has  taken  the  farm,  and  then  he  has  pre- 
cluded himself  from  compensation  by  having  signed  this  condition. 
liy  the  5th  conditio.i  "all  trees  and  brushwood  arc  reserrcd 
to  the  proprietor,  with  full  power  to  cut  down  and  remove  them 
without  compensation  for  damage  dune  in  such  removal."  This  is  a 
most  arbitrary  provision,  quite  contrary  to  the  ordinary  rulo  on  the 
subject.  Trees  when  standing  arc  injurious  enough  to  tenants,  with- 
out subjecting  them  to  indefinite  damage  whenever  the  landlord  or 
his  steward  may  think  fit  to  have  a  fall  of  timber.  Oak  trees  felled 
in  the  spring  can  seldom  be  removcil  without  great  injury  to  the 
occupier  of  the  land.  IJut  from  com|»en«ation  for  such  (iamagc, 
Mr  Hamilton  requires  his  tenant  to  prt'clude  himielf  by  contract. 
Next  is  the  condition  "reserving  to  the  proprietor  the  game  on  the 
&rm,  with  the  exclusive  right  to  mm  and  those  deputed  by  him  to 
shoot  and  sport  thereon,  the  tenant  renouncing  all  claim  for  damage 
occasioned  by  such  game,  or  shooting  or  sporting."  _Here  we  see  a 
power  retained  by  the  landlonl  which  may  at  any  time  be  so  tised 
U  to  utterly  ruin  the  tenant.  These  gMne  reservations,  and  the  op- 
pressive way  in  which  they  may  be  and  tometiines  are  used,  have 
Bad  much  to  do  with  the  disuse  of  leases  in  England.  The 
turmer  will  not,  if  he  has  had  any  experience  of  a  gane-preaerred 
district,  bind  himself  for  a  term  of  years  to  occupy  a  gaow  fina, 


though  he  may  venture  to  "risk  it"  as  a  yearly  tenant.  Is  it  Mr 
Hamilton's  object  to  substitute  yearly  holdings  for  leases  on  the 
Dirleton  and  Celhaven  estates  ?  K  so,  there  is  nothing  more  ' 
likely  to  effect  his  purpose  than  this  condition  as  to  game.  But  1 
will  yearly  tenants  keep  up  the  cultivation  hitherto  pursued  in 
East  Lothian  ?  No  rational  man  can  suppose  it  possible  that  they 
will. 

Then  the  8th  condition  is  about  as  obnoxious  a  restrictive  clause 
as,  in  a  pretty  long  and  wide  experience,  we  have  met  with.  It  is 
this  : — "  The  tenant  shall  reside  on  the  fiu-m,  and  keep  a  sufficient 
stock  thereon  ;  and  shall  labour,  crop,  and  manure  the  same,  in  all 
respects  agreeahly  to  the  rul»s  of  good  husbandry,  as  nearly  as 
possible  in  six  divisions,  of  which  one  shall  be  in  turnips,  another 
in  wheat,  a  third  in  grass,  a  fourth  in  oats,  a  fifth  in  beans,  or,  in 
the  option  ofthe  tenant,  half  in  beaiis  and  half  in  potatoes,  except 
in  the  last  year  of  this  lease,  when  the  said  division  shall  bo  wholly 
in  beans  or  other  given  crop,  except  potatoes ;  and  in  the  event  of 
the  tenant  going  beyond  the  prescribed  restrictim  as  to  the 
quantity  of  potatoes  sown,  he  shall  be  bound  to  lay  20  tons  of  well- 
made  stable-yard  manure,  or  Edinburgh  police  dung,  on  every 
acre  so  over-planted ;  and  the  sixth  division  in  oats,  barley,  or  wheat, 
hut  in  no  case  shidl  lint  be  grown.  And  in  case  the  tenant  shall 
alter  the  mode  of  nianagciiient  above  prescribed,  or  deviate  there- 
from in  any  respect  without  previous  authority  in  writing  from  the 
proprietor  or  factor,  ho  shall  be  bound  to  pay  51  of  additional  rent 
for  each  acre  so  altered  or  deviated,  payable  at  the  same  terms  as 
the  original  rent,  and  that  yearly  during  such  alteration  or  deviation, 
without  prejudice  nevertheless  to  the  proprietor  insisting  for 
specific  observance  of  the  management  and  system  of  cultivation 
above  stipulated.'' 

Now  some  of  the  best  farmers  in  East  Lothian  have  adopted 
potatoes  as  a  regular  part  of  their  rotation,  but  here  we  find  they 
are  to  be  restricted  to  one-half  that  (juantity.  The  other  restric- 
tions are  worthy  only  of  the  most  backward  and  arbitrary  manage- 
ment, and  will  inevitably  produce  a  decline  in  the  husbandry  of 
any  property  to  which  they  are  applied. 

Passing  other  conditions  open  to  remark,  but  which  our  limits 
forbid  notice,  we  find  that  by  the  IGth  condition  "  the  tenant  shall 
at  all  times  endeavour  to  promote  and  enforce  cleanliness,  neat- 
ness, and  good  order  among  his  cottagers  j  and  shall,  on  notice,  dis- 
miss any  person  in  his  employment  objected  to  by  the  proprietor." 
Can  comment  on  such  a  provision  be  required?  How  will  the 
stui-dy  Scotch  peasants  and  the  hitherto  independent  farmers  of 
East  Lothian  bear  themselves  under  this  new  regime  of  restriction 
and  coercion  ? 

By  the  1 8th  condition  we  have  one  ofthe  old  scignorial  services  re- 
introduced. "  The  tenant  shall  perform  any  carting  of  materials  for 
thei  mprovement  of  the  farm  or  buildings,  when  required  by  the 
landlord,  free  of  charge;  and  shall  also  a.ssist  in  the  carting  of  hark 
from  the  landlord's  woods  and  plantations,  to  a  market  or  rail- 
way station,  provided  the  distance  does  not  exceed         miles." 

It  is  really  lamentable,  when  not  a  few  English  landowners  are 
awakening  to  abetter  sense  of  the  rights  and  duties  of  proprietor- 
ship, to  find  a  wealthy  Scotch  proprietor  adopting  a  retrograde 
system  which  cannot  fail  to  produce  a  decline  in  the  agriculture  of 
the  district. 


2. 1 1  c  ra  t  u  r  t. 


COMMERCIAL    LITEKATUKE. 

NovKLTtEs  iM  Life  Assura>'ck.  Effingham  Wilson, 
Royal  Exchange. 
Life  assurance  may  indeed  be  denominated  one  of  the  great 
moneye<l  institutions  of  the  day,  and  on  its  being  conducted  on 
sound  or  unsound  principles  will  depend  the  future  welfare  or  the 
ruin  of  thousanils.  There  are  now  about  I'JO  offices  established  for 
the  assurance  of  lives.  Their  liabilities  are  estimated  to  amount 
to  250,000,000',  and  not  less  than  1,500,000  persons  ore  interested 
in  their  solvency. 

The  pamphlet  before  as  is  intended  to  expose  "  a  life  office  of 
considerable  standing,"  which  has  put  forth  a  scheme  entitled  a 
"  new  scheme  for  unconditional  luwuranco  on  life,  by  policies  non- 
forfeitable and  unquestionsblc,"  which  it  is  contended  is  subvcmire 
of  the  tnio  principles  on  which  life  assurance  is  based.  But  why  is 
not  the  name  of  this  office  given  Y  Wo  are  positively  reviflwing 
an  anonymous  attack  oo  an  anonymous  ollice,  ami  we  should  drop 
our  pen  immediately  were  it  not  that  the  principles  attacked  arc 
principles  in  the  solution  of  which  the  public  are  most  deeply 
interested. 

It  would  appear  that  the  first  regulation  attacked  in  the  now 
scheme  is,  that  "  the  policy  cannot  be  forfeited  by  omission  to  pnv 
a  premium  at  the  proper  time,  through  accident  or  oversight  i  and, 
after  five  years  (if  not  a  short  ™;riod  assurance  or  suvivorship 
asnirance),  it  will  not  be  forfcitcfl  by  non-payment  of  a  premium 
firom  whatever  cause,  provided  paymimt  b<!  iiwlc  within  a  yojir. 
/n  no  ea*e  is  any  neic  evidence  of  health  re'/uired ;  but,  m  order  U> 
encourage  regularity  in  p.iymonls,  and  in  justice  to  other  policy- 
holders, a  small  fine  is  imposed."  •.    l     .^ 

This  new  feature  is  attacked  as  Ix-ing  injurious  to  all  "  the  honatt 
assured  who  pay  their  premioms  when  doe,"  as  the  Umt*  that 
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might  arise  under  this  regulation  are  "  equitably  avoided " 
'  by  "  other  oflices "  which  conduct  their  business  under  the 
"ordinary  system."  And  it  is  asked  by  the  pamphleteer,  why  the 
operation  should  be  limited  to  one  year? — why  not  extend  it 
to  two  or  five  years  ?  This  is  begging  the  question.  What  may 
be  comparatively  safe  and  sound  and  an  act  of  grace  for  one  year, 
may  and  most  assm-edly  would  be  very  unsafe  and  unsound  lor 
three  or  five  years.  There  does  not  seem  to  us  anything  in  this 
regulation  inconsistent  with  the  interests  of  either  assurers  or 
assured. 

Tlie  other  regulations  of  the  new  scheme  which  are  attacked  are, 
that  "Under  the  policy  no  restriction  whatever  is  imposed  as 
regards  occupation,  or  place  of  residence,  or  ti'avcUing ;  and  no 
extra  premium,  beyond  the  premium  originally  stipulated  in  tlio 
policy,  is  payable,  even  if  the  assured  join  the  army  or  navy  or 
become  a  mariner.  Persons,  however,  who  are  in  the  army  or 
navy  when  they  take  out  their  policies,  or  whose  cases  are  other- 
wise special,  are  dealt  with  separately." 

3.  "  The  office  is  liable  for  the  sum  assured  at  death  whether  it 
happen  by  suicide,  or  by  duelling,  or  in  any  other  manner." 

4.  That  "  the  validity  of  the  policy  cannot  at  any  time  be 
questioned,  in  so  fiir  as  an  assignee  is  concerned  ;  and,  under  any 
circumstances,  it  becomes  unquestionable  and  indefeasible  by  the 
lapse  of  five  years." 

For  such  regulations  as  these  of  course  an  equivalent  should  be 
paid  in  a  decidedly  higher  premium,  and  anything  tending  to 
remove  the  check  upon  fraud  is  no  doubt  objectionable  ;  but  with 
regard  to  the  foUowmg  regulation,  namely,  "  For  ordinary  policies 
for  the  whole  of  life,  there  shall  be  allowed  a  value,  in  cash,  at  any 
time  after  the  first  year,  namely  : — after  five  years  (that  is,  pay- 
ment of  six  }  ears'  premiums),  one-half  of  all  the  premiums  paid  or 
due  at  the  time  ;  and  previously  to  five  years,  one-third  of  all  the 
premiums  paid  or  due  at  the  time,"  tliere  can  be  no  valid  ground 
of  objection  to  the  principle,  always  supposing  that  the  risks  are 
duly  covered  by  the  premuims. 

If  there  is  one  thing  more  than  another  of  which  the  public  com- 
plain in  respect  to  assurance,  and  which  more  than  any  other 
deters  them  from  assuring,  it  is  that  in  the  event  of  their  not  being 
able  to  continue  the  payments  on  a  policy,  they  can  obtain  little  or 
nothing  for  it  from  the  oflice. 

This  "new  scheme"  intimates  that  it  will  give  after  six  years 
one-half  of  the  premiums  received,  or  previously  to  five  years  one- 
third  of  the  premiums,  or  it  will  give  a  policy  for  the  whole  amount 
of  the  premmms  received,  payable  at  the  death  of  the  assured. 
Now  with  regard  to  this  latter  plan,  we  confess  to  have  grave 
doubts  as  to  the  soundness  of  this  principle,  and  in  the  absence  of 
any  calculation,  we  think  the  objection  urged  against  it  valid,  viz. : 
— "  That  it  is  not  likely  that  any  person  will  pay  in  more  than  the 
amount  of  his  policy ;  and  the  regulation,  therefore,  comes  practi- 
cally to  be  this,  that  the  assured  are  released  Irom  the  obligation 
to  pay  more  premiums  than  will  amount  to  the  sum  assured,  while 
the  oflice  has  to  pay  all  the  losses  in  full  of  those  who  die  before 
paying  up  their  policies." 

The  questions,  we  think,  which  have  to  be  decided,  are  these : — I. 
Would  an  office  be  able  to  pay  its  policies  on  the  bad  lives,  pro- 
vided it  returned  half  or  one-third  of  the  premiums  it  received?  or 
2nd,  to  give  policies  for  the  whole  of  the  premiums  it  received  after 
their  being  paid  for  five  years  ? 

These  are  questions  for  actuaries,  not  for  ourselves  to  settle  ; 
but  they  are  questions  which  would,  if  settled  in  the  affirmative, 
greatly  increase  the  business  of  life  assurance. 


GENERAL    LITERATURE. 


The  Modekx  Cambist.    Fonuing  a  Manual  of  Foreign  Exchange 
in  the  Different  Operations  of  Bills  of  Exchange  and  Bullion, 
according  to  the  Practice  of  all  Trading  Nations ;  with  Tables 
of  F'oreign  Weights  and  Measures,   and  their  Equivalents  in 
English  and  French.     By  AVilliam  Tate.     Tenth  Edition, 
extensively  enlarged.     18G1. 
This  very  valuable  work  hi\s  received  new  and  important  additions 
in  its  present  form.     It  contains  some  exceedingly  useful  tables 
for  turning  specific  French  duties  into  the  corresponding  English 
duties  at  varying  rates  of  Exchange  between  England  and  France. 
We  have  also  an  account  of  the  now  moneys  of  Turkey,  Austria, 
the  Zollverein  States,  Tuscany,  Lombardy,  and  Sweden,   "with 
the  new  division  of  the  weights  and  measures  of  the  latter  king- 
dom."    This  book  has  always  been  invaluable  to  the  commercial 
world,  and  Mr  Tate  has  rendered  a  yue&jX  service  ia  bringing  it 
up  to  the  latest  date. 

ow  OrricE  Londox  DibecTort.     1861.     Comprising,  amongst 
other  Information,    Official    Directory ;    Street  Directory ; 
Trades'  Directory  ;  Law  Directory ;  Court   Director)- ;  Par- 
liamentary  Directory ;    Postal   Directory ;    City  Directory  ; 
Conveyance  Directory ;  Banking  Directory.     Kelly  and  Co., 
London. 
This  is  the  sixty -second  year  of  the  publication  of  this  gigantic 
volume.     It  surpasses,  we  think,  all  the  other  Ivondon  Directories 
in  accuracy  as  well  as  fulness, — appearing  to  bo  more  carefully 
revised  every  year  than  is  usual  with  most  of  them.    We  do  not 
know  what  the  business  world  would  do  without  it 

The  Post  Office  Map  of  London  which  accompanies  it  is  ftlso  of 
the  highest  valae. 


ACTOBIOGRAPHT  OP  THE  EeV.  Du  Al.EXAIiDEB  CaBLTLE,  MiNISTEB 

OF  Inveresk  ;  containing  Jlemorials  of  the  Men  and  Events  of 
his  Time.     William  Blackwood  and  Sons,   Edinburirh  and 
London.     I860. 
Dr  Cari.yuj  was  one  of  the  patriarchs  of  that  literary  society 
which  added  so  much  renown  to  the  capital  of  Scotland  in  the 
hitter  half  of  the   eighteenth   and  early  part  of  the   nineteenth 
centuries.     He  was  himself  born  in  17'22,   and  lived  to  1805,  so 
that  he  mixed  with  two  generations,  the  contemporaries  of  David 
Hume  and  llobcrtsou,  and  the  circles  which  sat  at  the  feet  of 
AValter  Scott  and  trembled  under  the  dictatorship  of  tlie   first 
"  Edinburgh  lleviewers."     Sir  Walter  speaks  of  him  as  having  the 
bearing  of  a  demi-god — adding,  characteristically  enough,  "  and  a 
shrewd  clever  old  carle  was  he."     Nor  does  the  present  autobio- 
graphy beUe  Sir  Walter's  estimate  of  its  author.     Independently  of 
its  intrinsic  interest  as  a  contemporary  record  of  bygone  and  stirrin"  ' 
times,  it  is  full  of  keen  and  vivid  analyses  of  character,  and  of  amus- 
ing anecdotes  of  men  who  have  written  their  names  indelibly  on  the 
history  of  their  country,  which  make  us  more  fully  acquainted  with 
them  than  a  hundred    elaborate   descriptions  could  have  done. 
Nor  need  the  reader  be  alarmed  with  the  idea  of  finding  in  Dr 
Carlyle  a  blmd  panegyrist  of  his  distinguished  associates.     How- 
ever nuich  he  may  have  loved  his  friends,  he  loved  tliem  also  with 
a  frank — perhaps  some  people  will  think  a  too  frank — reconTiition 
of  their  personal  foibles.    The  portraits  are  here  drawn  with  all 
their  natural  irregularities  of  feature  ;  and,  except  when  the  blind 
spirit  of  party  politics  raises  to  the  skies  a  man  like  Dundas,  Lord 
Milville,  we  have  no  deductio'  s  to  make  on  the  score  of  friendly 
partialities.     Dr  Carlyle  himself  was  eridently  a  capital  table  com- 
panion, and  as  formidable  as  an  opponent  as  he  was  an  agreeable  con- 
versationalist.    His  natural  satirical  humour  adds  piquancy  to  his 
narrative,  and  imparts  to  an  autobiography,  which  he  only  com- 
menced in  its  present  shape  when  entering  on  his  79th  year,  all 
the  freshness  and  vigour  of  early  manhood.     It  seems  that  he  kept 
short  diaries  through  a  portion  of  his  life,  probably  durin"  the 
whole,    and   from    these,     and    from     a    memory    stren"thened 
by    the    habit   of   extempore    preaching,     he    seems     to     have 
drawn  the    recollections  of    men   and  events   contained   in   the 
present  volume,   which,   but   for    some    desultory  transitions   of 
time  and  subject,   have  a  strictly  contemporary  character.     Dr 
Carlyle  was  a  hiinister  of  the  Scotch  Kirk  and  a  leader  of  the 
party  which  defended  the  lay-patron.ige  sanctioned  by  the  Revolu- 
tion settlement.     Several  of  his  visits  to  London  were  connected 
with   Church   business,  though   he   always   contrived  to   make  it 
subservient  to  a  large  amount  of  miscellaneous  social  intercourse. 
The  earlier  part  of  his  autobiography  contains  some  curious  illus- 
trations of  some  of  the  historical  events  which  Sir  Walter  Scott 
has  invested  with   such  interest  by  his  AVaverly  Novels.     The 
Portcous  Kiots,  and  the  first  successes  of  the  young  Chevalier's 
army  in    1745,    are    both    described  by  Dr  Carlyle  as   an   eye- 
witness.    He  himself  was  present  at  the  escape  of  llobertson  from 
the  Tolbooth  church,   and  at  the   subseciuent  execution   of  his 
associate  Wilson.     He  was  one  of  the  volunteers  raised  in  Edin- 
burgh to  oppose  Charles  Edward,  and  acted  as  a  scout  to  Sir  John 
Cope    immediately  before  the  battle  of  Prestonpans.      Carlyle's 
version  of  Robertson's   escape  difTers   slightly  from  the  popular 
version  followed  by  Scott : — 

We  went  early  into  the  church  on  purpose  to  see  them  come  in,  »nd 
were  seated  in  a  pew  before  the  gallery  in  front  of  the  pulpit.  Soon 
after  we  went  into  the  church  by  the  door  from  Parliament  Close,  the 
criminals  were  brought  in  by  the  door  next  the  Tolbooth,  and  placed  in 
a  long  pew,  not  far  from  the  pulpit.  Four  soldiers  came  in  with  them, 
and  placed  Robfrisin  at  the  head  of  the  pew,  and  Wilson  below  him, 
t»o  of  themselves  sitting  below  Wilson,  and  two  In  a  pew  behind  him. 

The  bells  wera  ringinL;  and  the  doors  were  open,  while  iho  people  were 
coming;  into  church.  Robertson  watched  his  opportunity,  and  suddenly 
tpringinn  "Pi  g"'  over  the  pew  into  the  passage  that  led  in  to  the  djor  in 
the  Parliament  Close,  and,  no  person  ufTering  to  lay  hands  on  him,  made 
lii.s  ei*cape  in  a  moment— so  much  the  mure  easily,  perhaps,  as  every- 
body's attention  was  drawn  to  Wilson,  who  was  a  stronger  man,  and 
who,  atienipting  to  follow  Robertson,  was  seized  by  the  solJierf,  and 
atrui^gled  so  long  with  them  that  the  two  who  at  last  followed  Robertsen 
were  loo  latt.  It  was  reported  that  he  had  maintuiiicd  his  struggle  that 
he  might  let  his  cnniianian  have  time.  That  mi::ht  be  his  second  thought, 
but  bis  first  certainly  was  to  escape  himself,  fori  saw  him  set  his  foot  on 
the  seat  to  leap  over,  when  the  soldiers  pulled  him  bjcW.  Wilson  was 
immediately  csrrieJ  out  to  the  Tolbooth,  and  Robertson,  getting  uninii  r- 
ropted  through  the  Parliament  squaru,  down  the  b«ck  stairs  intu  V.iq 
Cowgate,  wa"  heard  of  no  more  till  he  arrived  in  Holliind.  This  «ut  nn 
interesting  scene,  and  by  filling  the  public  mind  with  compassion  for  the 
unhappy  person  who  did  not  escape,  and  who  was  the  tietter  character  of 
the  iwo,  h«il  protiably  some  influence  in  prcducing  wh<it  folowed. 

He  confirms  the  general  account  of  Captain  Portcous'  conduct 
at  the  execution  of  \Vil5on  : — 

Mr  liailiie  bad  taken  windows  in  a  house  on  the  north  tide  of  the 
Grassmaiket,  for  his  pupils  and  me,  in  the  tecoud  floor,  about  seventv  or 
eighty  yards  wettoard  of  the  place  uf  execution,  where  wc  went  in  due 
time  to  see  the  show ;  tu  which  I  had  no  smail  aversion,  having  seen 
one  at  Dumfries,  the  cxecntion  of  Jock  Johnstone,  which  shocked  me 
very  much.  When  we  arrived  at  the  house,  some  people  who  were  look- 
ing from  :he  windows  were  displaced,  and  went  to  a  window  ir>  'he  com- 
mon stsir,  about  two  feet  below   the  level  of  oura.    '£--      r.^^    i  long 
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and  wide,  and  there  was  a  very  great  crowd  assembled.  The  ezecution 
went  on  with  the  usual  forms,  and  Wilson  behaved  in  a  manner  very 
becoming  his  situation.  There  was  not  (hn  least  appearance  of  an 
attempt  to  rescue;  but  soon  after  the  executioner  had  done  his  duty, 
there  was  an  attack  made  upon  him,  as  usual  on  such  occasions,  by  the 
boys  and  blackguards  throwing  stones  and  dirt  in  testimony  of  their 
abhorrence  of  the  hangman.  But  there  was  no  attempt  to  breakthrough 
the  guard  and  cut  down  the  prisoner.  It  was  generally  said  that  there 
was  very  little,  if  anv,  more  violence  than  had  usually  happened  on  such 
occasions.  Porteous,  however,  inflamed  with  wine  and  jealousy,  thought 
proper  to  order  bis  guard  to  fire,  their  muskets  being  loaded  with  slugs; 
and  when  the  soldiers  showed  I  eluctance,  I  saw  him  turn  to  them  with 
threatening  gesture  and  en  inflamed  countenance.  They  obeyed,  and 
fired  ;  but  wishing  to  do  as  little  harm  as  possible,  many  of  them  ele- 
vated their  pieces,  the  effect  of  which  was  that  some  people  were  wounded 
in  the  windows;  and  one  unfortunate  lad,  whom  we  had  displaced,  was 
killed  in  the  stair  window  by  a  slug  entering  his  head.  His  name  was 
Henry  Black,  a  journeyman  tailor,  whose  bride  was  the  daughter  of  the 
house  we  were  in.  She  fainted  away  when  he  was  brought  into  the 
house  speechless,  where  he  only  lived  till  nine  or  ten  o'clock.  We  had 
seen  many  people,  women  and  men,  f«ll  on  the  street,  andat  first  thought 
it  was  only  through  fear,  and  by  their  crowding  on  one  another  to  escspe. 
But  when  the  crowd  dispersed,  we  saw  them  lying  dead  or  wounded, 
and  had  no  longer  any  doubt  of  what  had  happened.  The  numbers 
were  said  to  be  eight  or  nine  killed,  and  double  the  number  wounded; 
but  this  was  never  exactly  known. 

After  passing  some  years  at  the  Universities  of  Edinburgh  and 
Glasgow,  Dr  Carlyle  spent  another  year  at  that  of  Leyden,  pre- 
paratory to  his  entering  on  his  ramistenal  functions.  He  gives  a 
curious  account  of  the  society  among  the  British  students  at  Ley- 
den, where  he  encountered  Charles  Townshend  and  the  cele- 
brated Wilkes.     Of  the  latter  he  says  :— 

On  the  first  Sunday  evening  I  was  in  Leyden,  I  walked  ^ound  the 
Cingle — a  fine  walk  on  the  out-ide  of  the  Rhine,  which  formed  the  wet 
ditch  of  the  town — with  John  Gregory,  who  introduced  me  to  the  British 
students  as  we  met  them,  not  without  giving  me  a  short  character  of 
them,  which  I  found  in  general  a  very  jusl  outline.  When  we  came  to 
John  Wilkes,  whose  ugly  countenance  in  early  youth  was  very  striking, 
I  asked  earnestly  who  he  was.  His  answer  was,  th«t  he  was  the  son  of 
a  London  disiiller  or  brewer,  who  wanted  to  be  a  fine  gentleman  and  man 
of  taste,  which  ha  could  never  be,  for  God  and  nature  had  been  against 
him  I  came  to  know  Wilkes  very  well  afterward',  and  found  him  to  be 
a  sprightly  entertaining  fellow — too  much  so  for  his  years,  as  he  was  but 
eighteen  ;  for  even  then  be  fhowed  something  of  daring  profligacy,  for 
which  he  wa«  afterwards  notorious.  Though  he  was  fond  of  learning, 
and  passionately  fond  of  being  thought  something  extraordinary,  he  was 
unlucky  in  having  an  old  ignorant  pedant  of  a  dissenting  parson  for  his 
tutor. 

Our  readers  will  be  amused  to  see  Carlyle's  estimate  of  his  friend 
Adam  .Smith,  the  political  economist : — 

Ad»m  Smith,  though  pernaps  only  second  to  Divid  [Hume]  in  learning 
and  ingenuity,  was  far  inffrior  to  him  in  convcrs«tional  talents.  In 
that  of  public  speaking  they  were  equal— Divid  never  tried  it,  and  I 
Dever  heard  Adam  but  once,  which  was  at  the  first  meeting  of  the  Select 
Society,  when  he  opened  up  the  design  of  the  meeting.  His  voice  was 
harsh  and  enunciation  thick,  approaching  to  stammerinir.  His  coiiveria- 
tion  was  not  colloquiil,  but  like  lecturing,  in  which  I  have  been  told  he  was 
not  deficient,  especially  when  he  grew  warm.  He  was  the  most  absent 
man  in  company  that  i  ever  saw,  moving  his  lipa,  and  talking  to  himself, 
and  smilmg,  in  the  midst  of  large  companies.  If  you  awaked  him  from 
hia  reverie  and  made  him  attend  to  the  subject  of  conversation,  he  im- 
mediately began  an  harangue,  and  never  stepped  till  he  told  you  all  about 
it,  with  the  utmoit  philosophical  ingenuity.  He  knew  nothing  of 
characters,  and  yet  was  ready  to  dr«w  them  on  tlie  slightest  invitation. 
But  when  yoo  checked  him  or  doubted,  he  retracted  with  the  utmost  case, 
and  contradicted  all  he  had  been  saying.  His  jouiney  abroad  with  the 
Duke  of  Buccleuch  cured  him  in  part  of  tho<e  (oM'»;  but  still  he 
appeared  very  unfit  for  the  intercourse  of  the  world  as  •  travelling  tutor. 
Bui  the  Dak*  was  a  character,  both  in  point  of  heart  and  understanding, 
to  surmount  all  disadvantajtea — he  could  learn  nothing  ill  from  a 
philosopher  of  the  uiranat  probity  and  benevolence.  If  he  [Smith]  bad 
been  more  a  man  of  addreaa  and  of  the  world,  be  might  perhaps  "  avs 
given  a  ply  to  the  Duke's  fine  miad  which  waa  much  better  when  to 
its  own  energy.  Charles  Townthend  bad  chosen  S  nilh,  not  fur  his  fiturst 
for  the  purpose,  but  for  his  own  glory  io  baring  sent  an  cmin«nt  Scottish 
philosopher  t<>  travel  with  the  Duke. 

Smith  had  from  the  Duke  a  bond  for  t  life  annuity  of  HOOl,  till  an  oflice 
of  equal  value  was  obtained  for  him  in  Britain.  When  ths  Duke  got  him 
appointed  a  Commiasiiner  of  the  Castums  in  Scotland,  liewent  out  to 
Dalkeith  with  the  bond  in  hia  pocket,  and,  ulTerJng  it  to  the  Duke,  told 
him  that  he  thought  himself  bound  in  honiar  In  surrender  th*  bond,  as 
his  Grace  had  now  got  him  «  place  of  5l'0iL  The  Duke  answered  that 
Mr  Smith  seemed  more  cansfal  of  hi*  own  honour  tban  of  hia,  wbicb  he 
found  wounded  by  the  propoaal. 

Though  Smith  bad  some  tittle  Jealnniy  in  his  tamper,  he  had  (he  most 
unbounded  benevolence.  Hia  rmile  of  approbation  wot  trulyca|.tlvailn2. 
Hit  affectionate  temper  was  proved  by  hia  dutiful  attendMica  on  his 
Botber. 

Smith's  fine  writing  is  chiefly  displayed  in  hit  book  on  Moral  .Sentiment, 
which  is  the  pleatantcit  and  most  eloquent  book  on  the  subject.  His 
Wtalth  of  SatiotiB,  from  which  he  wat  Judged  to  be  an  Inventive  genius 
of  the  first  Older,  it  tedion*  and  full  if  repetition.  Hit  separate  est<sy«  in 
the  lei-ond  volume  have  the  air  of  being  occasional  pamphlets,  with'ut 
much  force  or  delermiaation.  On  political  sabjtcta  hit  opinions  were 
not  very  sound. 

Br  Carlyle's  socinl  fin.ilitirs  naturally  enough  bronght  him  into 
collision  with  th<  cthrcn  of  his  Church,  and  even  «ub- 

jccted  bim  toano  i  "Libel."     Hut  he  not  only  maintained 

'  i'<  ground,  but  carried  the  war  with  sticceM  into  tlie  enemies'  terri- 


tories. He  became  a  prominent  member  of  the  General  Assembly, 
and  gives  us  some  curious  sketches  of  his  principal  sissociatos  anil 
opponents  in  Church  matters.  His  domestic  life  seems  to  have  been 
in  many  respects  a  very  happy  one.  His  wife,  a  woman  of  very 
congenial  character  and  tastes,  died  a  little  more  than  a  year 
before  her  husband,  but  all  their  children  had  preceded  them  to 
the  grave.  The  autobiography,  however,  docs  not  give  us  any 
accounj;  of  these  last  years  of  his  life,  as  it  terminates  abruptly  in  the 
year  1770,  with  the  accession  to  power  of  Lord  North.  In  poli- 
tics, Dr  Cariyle  was  a  hot  Tory,  full  of  anti- Jacobin  fears  and  pre- 
judices. That  the  graver  Presbyters  of  the  Scotch  Kirk  were  not 
without  grtannds  for  their  doubts  as  to  the  existence  of  the  essential 
of  "grace"  and  as  to  the  disqimlification  of  "levity"  in  their 
reverend  associate,  perhaps  the  following  passage  (with  which  we 
must  conclude  our  notice  of  this  interesting  and  amusing  book) 
may  be  thought  to  afford  some  evidence  : — 

There  were  so  manv  diverting  scenes  occurred  in  the  course  of  our 
journey,  that  we  often  regretted  since  that  we  had  not  drawn  a  journal  of 
it.  Our  debates  about  trifles  were  infinitely  amusing.  Our  man  Anthony 
was  at  once  a  source  of  much  jingling  nnd  no  small  amusement.  He 
was  never  ready  when  we  mounted,  nnd  went  slowly  on,  hut  he  was 
generally  half  a  mile  behind  us,  and  we  had  to  halt  when  we  wanted  any- 
thing. 1  had  got  a  hickory  stick  from  Jnckson,  not  worth  Is  fid,  which 
I  would  have  left  at  the  first  sti-ge  had  not  Home  and  Robertson  insisted 
on  my  not  doing  it;  but  as  I  had  less  baggage,  and  an  equal  right  in 
Anthony  and  his  horse,  and  was  treasurer  withal,  which  they  were  afraid 
I  would  throw  up,  1  carried  my  point;  and  this  stick  being  five  feet  long, 
and  sometime.",  by  lying  across  the  clothes-bag,  entangled  with  hedges, 
furnished  him  with  a  ready  excuse.  It  was  very  warm  weather  in  May, 
and  we  rode  in  the  hottest  of  the  day  ;  we  seldon  got  on  horseback 
before  ten  o'clock,  for  there  was  no  getting  Robertson  and  Home  to  bed, 
and  Jamie  Adam  could  not  get  up,  and  had,  besides,  a  very  tedious 
toilet.  Our  two  friends  wanted  sometiraet  to  go  before  us,  but  I  would 
not  pay  the  hill  till  James  and  Anthony  were  both  ready,  and  till  then 
tlie  ostler  would  not  draw  or  lead  out  the  horses  from  the  stabli-.  As  I 
pr.  eeived  that  Robertson  and  Home  were  commenting  on  all  my  actions, 
I,  with  the  privacy  of  James  Adam,  did  odd  things  on  purpose  to  astonish 
them  :  as,  fsr  instance,  at  the  inn  near  Studley,  where  we  breakfasted,, 
having  felt  my  Ling  hair  intolprably  warm  about  my  neck,  I  cut  off  five  or 
six  inches  of  a  bit  of  razged  green  galloon  that  was  hanging  down  from 
a  chairback  in  the  room,  with  which  I  tied  my  hair  behind.  This  made 
a  very  motley  appearance.  But  when  we  came  to  take  horse,  in  spite  of 
the  heat  I  appeared  with  my  great  coat,  and  had  fastened  the  cape  of  it 
round  my  head;  and  in  this  guise  I  rode  through  the  town  of  llipon,  at 
the  end  of  which  I  disengaged  myself  from  my  greatcoat,  and  my  friends 
saw  the  reason  of  this  mafquerad*.  Another  day,  between  twelve  and  one, 
riding  through  very  close  hedges  near  Cornhill,  we  were  all  like  to  die  of 
heat,  and  were  able  only  to  walk  our  horses.  I  fell  behind,  pulkd  my 
gestcoat  from  Anthony,  put  it  on,  and  came  up  with  my  friends  at  a 
hard  trot.  They  then  thought  that  I  hnd  certainly  gone  mad,  but  thay 
did  not  advert  to  it,  that  the  chief  oppression  of  heat  it  before  the  per- 
spiration. My  receipt  had  relieved  my  frenzy,  and  I  reined  in  my  horte 
til'  they  came  up  to  me. 

WiARiNO  THB  WitLow  ;  or,  Rride  Fielding.  A  Tale  of  IreUmd 
and  of  .Scotland  Sixty  Years  Ago.  By  the  Author  of  "Nut- 
Brown  Jlaids."  John  W.  Parker  and  Son,  West  Strand. 
Old  times  have  evidently  a  strong  attraction  for  this  writer;  per- 
haps because,  in  laying  the  scene  of  his  talcs  in  the  part,  and  thus 
looking  back  upon  them  "  through  the  golden  mist  of  years,"  ho 
feels  privileged  to  retain  some  of  that  mistiness  about  his  characters 
and  their  doings,  to  dispense  with  clearness  of  outline,  nnd  to  give 
ftee  play  to  the  meditative  and  moralising  humour  in  which  he 
delights  to  indulge.  His  books  are  not  so  much  tales  as  sketches 
of  the  life  and  manners  of  some  especial  age  and  country,  with 
just  enough  of  story  to  bind  them  (often  loosely  enough)  together. 
His  characters  are  generally  well  conctMvcd,  and  up  to  a  certain 
point  well  drawn ;  but  a  dreamy  air  hangs  about  them ;  we  cannot 
pcriinado  ourselves  sufficiently  of  their  reality  to  got  np  any  great 
mtereat  in  their  fortunes.  The  Impniest  parts  of  his  works  are 
where  he  describes  the  influence  of  the  times  upon  the  chamoters, 
and  con.se(jui!ntIy  upon  the  manners  and  habits  of  the  age  ho  lina 
chosen  to  ilhistratc,  or  where  he  gives  us  a  chance  bit  of  roral 
scenery.  His  plots  are  simple,  hut  unhackneyed ;  they  would  be 
iutcrestinfj  if  better  worked  up.    Ycf,  taken  as  n  wli  '  -Mc  of 

m.iny  merits,  and  more  thought  than  goes  to  thi'  ii  of 

many  a  three -volumed  circuhiting  library  novel,  th<>.  ..,,.  -v..,uined 
tales  are  In-avy  reading  for  a  novel  reader.  This  is  owing  in  a 
great  mc-vuire  to  a  rambling  discursive  style,  neglectful  of  the 
claims  of  grainnmr,  and  heedless  of  the  diio  pro|xirtions  between 
nominative  and  accusative  cases.  In  these  respects,  perhaps, 
"  ^Vca^ing  the  Willow  "  is  an  improvement  upon  "  Nut-Brown 
Maids ";  it  is  likewise  more  concentrated  in  its  story  ;  but  the 
principal  characttT  in  it — Bride  Fielding — is  not  at  oU  equal  to 
the  hiTnine  of  fho  former  tnlo. 

''"■  ■  •-,    1  •      .     .ourse  of  the  storj*  fVom  Ireland  in 

IH  1.  hofspitable,  wild  city  of  Dublin,  in 

whir  ■'■  M  manor  bnntc  ni'nr 

a  VA\:         ■■:.■')■.-  of  the  war.      I'l.is 

cbiiti  !'!i-.  Ill  j>^)irii- (■:,  '    '-i-cn   the  impiil- 

sivi',  '  '•    1,  .md  by  no  :  us  with  whom 

hcrvw,.-  Ml,  and  tlic  ■; .iiidly,  but  rigid 

people  :r  ,1   she   is   nftcnvanls  thniwn,  by  whose  ma«M 

the  bmk>  _  ;  ai  uf  her  life  is  taken  up  again,  and  amonjpt  whom 
she  htys  down  the  "  Willow"  she  has  woU  and  IkithAilly  worn. 
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We  cannot,  owing  to  the  writer's  diffuseness,  give  any  extracts 
in  illustration  of  our  remarks  that  would  come  within  our  present 
limits.  To  those  who  wish  to  test  their  correctness  we  recommend 
the  book  itself  as  one  whose  healthy,  kindly  tone  and  general 
pleasantness  makes  us  regret  our  inability  to  give  it  ?ess  blame 
or  more  decided  praise. 

Ths  Geabuatbd  Series  or  Reading -Lesson  Books  fob  aix 
Classes  of  English  Schools.  In  Five  Books.  Book  the 
First.  Longman,  Green,  Longman,  and  Roberts. 
Anv  one  who  has  had  to  teach  a  young  child  the  first  rudiments  of 
learning,  knows  of  what  importance  it  is  to  his  pupil's  progress, 
and  to  Lis  own  comfort,  that  the  lesson  book  should  be,  not  merely 
simple  and  easy,  but  suited  and  attractive  to  the  childish  taste. 
Instruction  at  this  early  stage  is  not  so  necessary,  as  to  awaken  the 
desire  for  learning ;  the  reading  lesson,  therefore,  should  be  such 
as  to  inspire  the  child  with  a  love  of  reading,  and  to  leave  a  pleasant 
impression  of  his  daily  task.  The  little  book  that  begins  this 
"  Graduated  Series"  is  well-fitted  to  do  this,  from  its  judicious 
mixture  of  old  nursery  rhymes  and  established  favourites,  with 
new,  amusing,  and  very  simple  stories  and  verses.  The  wording  is 
easy  enough  in  the  first  part  for  the  youngest  beginner  ;  perhaps 
it  increases  in  difficulty  with  too  much  rapidity  towards  the  end. 
This  may  be  remedied  by  confining  the  pupil  to  the  first  half  of 
the  volume  till  he  has  mastered  all  the  simple  words.  AV  e  wish 
this  useful  little  series  the  success  it  deserves. 


Clever  Bots  op  Our  Time  ;  and  how  they  became  Famous  Men. 
Dedicated  to  Youths  and  Young  Men  anxious  to  Rise  in  the 
World.  By  the  Author  of  "Famous  Boys,"  and  "Heroines 
of  Our  Time."  London :  Darton  and  Co.,  58  Holborn  hill. 
This  is  a  collection  of  twenty  short  biographies,  of  unequal  merit. 
Some  contain  very  interesting  details  ;  others  are  mere  generalisa- 
tions which  can  be  of  little  interest  to  any  one.  The  memoirs 
of  Faraday,  Dickens,  and  Abel  Ileywood  are  among  the  most 
entertaining.  M'^e  must,  however,  express  our  dislike  of  the 
author's  tone,  half-worldly,  half-didactic, — a  tone  which  does 
much  injustice  to  many  of  the  characters  described,  while  in  the 
case  of  Mr  Disraeli,  it  elevates  the  mere  "desire  to  rise  in  the 
world  "  to  a  place  of  honour,  of  which  that  desire  is  by  no  means 
worthy.  But  the  author's  raoralisings  will  probably  be  skipped 
by  most  young  readers,  and  as  the  book  is  harmless,  and  often 
amusing,  it  may,  with  its  pretty  Magenta  binding  and  rather  supe- 
rior woodcuts,  prove  an  acceptable  present  to  many. 


StBANGE     and     Sl'RPKISING     ADVENTURES     OP     THE    VeNERABLE 

GooRoo  Simple  and  his  Five  Disciples,  Noodle,  Doodle, 
Wiseacre,  Zany,  and  Foozle.    Adorned  with  Fifty  Illus- 
trations, drawn  on  AVood,  by  Alfred  Crowquill.     London  : 
Triibner  and  Co.,  Paternoster  row.     1861. 
This  is  a  compilation  of  satirical  anecdotes  from  the  Tamul,  of 
considerable  antiquity,  and  is  accompanied  by  learned  and  curious 
notes  on  Indian  literature.     The  book  is  splendidly  bound,  and  is 
set  off  by  extremely  clever  and  beautiful  wood  engravings.     Who- 
ever is  induced  by  these  adventitious  charms  to  buy  the  volume, 
will  find  that  he  has  wasted  half-a-guinea  on  some  of  the  most 
tedious  and  pointless  jests  that  were  ever  perpetrated.     Worse  still, 
this  collection  is  polluted  by  heathen  indecencies  whose  reproduc- 
tion in  a  drawing-room  book  is  intolerable.     W^e  are  astonished  to 
find  so  respectable  a  firm  as  Triibner's  sending  forth  so  discredit- 
able a  work,  and  stooping  to  recommend  it  with  such  a  barefaced 
pufi  as  the  "  Publisher's  Advertisement "  prefixed. 


Stories  Ik  Verse  fob  the  Street  and  Lane  :  being  the  Second 

Series  of  "  Homely  Ballads  for  the  Workin"  Man's  Fireside." 

By  Mrs   Sswell.      London :  Smith,  Elder,  and  Co.,   65 

ComhilL 

Most  of  these  ballads  are  very  commonplace,  but  a  few  of  them 

possess  a  mild  humour  which  indicates  more  ability  than  the  rest. 

By  far  the  best  is  "  The  little  Schismatics,"  which  is  not  only  clever 

of  its  kind,  but  displays  an  amount  of  sense  and  good  feeling  upon 

religious  differences  which  we  do  not  always  find  in  the  quarter 

from  which  these  ballads  appear  to  issue. 


The  Adtobiogeaput  op  Fb.ank  ;   the  Happiest  Little  Dog  that 

of  "The  Gipsy's  Daughter,"  &c. 
London :  Darton  and  Co.,  58  Holborn  hill. 


ever  Lived     By  the  Author  < 


The  best  part  of  this  little  book  is  the  history  of  Frank's  first 
master,  but  the  story  of  the  poor  boy's  sufl'ermgs  and  death  is 
almost  too  sad  to  be  wholesome  for  young  children.  The  second 
half  of  the  dog's  adventures  is  lively  and  unobjectionable.  The 
iron tispiccc and  vignette  are  exquisite,  both  in  design  and  execution. 


A  Voice  rBOM  a  ILisk.    By  Domino.    London  :    Walker  and 

Co.,  196  Strand.     1861. 
A  COLLECTION  of  Stale  and  vulgar  clerical  anecdotes,  upon  which 
beautiful  toned  paper  and  elegant  binding  have,  unfortunately, 
been  wasted. 


[Dec.  22,  1860. 

Lost  in  Cetlon  :  The  Story  of  a  Boy  and  Girl's  Adventures  in 
the  Woods  and  the  Wilds  of  the  Lion  King  of  Kandy.     By 
AViLLlAM  Dalton,  Author  of  "  The  White  Klephant,"  "  The 
War  Tiger,']   &c.      AVith  Illustrations  by   Harrison  AVeir. 
London :  Griffith  and  Farran,  corner  of  St  Paul's  churchvard. 
1861. 
This  is  a  sort  of  Crusoe  story,  the  aim  of  which  is  to  give  children 
a  popular  acquaintance  with  some  of  the  wonders  and  beauties  of 
Ceylon.     It  has  evidently  been  suggested  by  Sir  J.  E.  Tennent's 
work,  which  the  author  seems  to  know  by  heart.     The  adventures 
of  the  boy  and  girl,  and  of  their  two  protectors,  a  Cingalese  lad, 
and  an  English  sailor,  are  not  absolutely  impossible,  and  are  told 
very  pleasantly  and  gracefully.     All  children  who  love  tales  of  ad- 
venture, and  can  appreciate  the  romance  of  such  natural  history  as 
Ceylon  affords,  will  find  this  an  extremely  attractive  book. 
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(fboh  odb  cobsesfondbnt.) 

Paris,  Thursday. 
Reports  are  current  that  the  present  Minister  of  Commerce,  M. 
Rouher,  is  about  to  be  relieved  of  the  active  duties  of  his  officr, 
and  to  bo  named  Minister  without  portfolio,  but  with  a  salary  c! 
4,000/.  Different  notabilities  are  named  as  likely  to  succeed  him  . 
but  it  is  to  be  hoped  that  the  best  man  in  all  France  for  such  n 
place  will  be  taken,  and  who  he  is  your  readers  well  know. 

M.  Mires  is  making  the  newspapers  proclaim  that  the  subscrip- 
tion to  his  Turkish  Loan  is  being  filled  up  fast.  This  may  be,  but 
in  that  case  the  subscribers  must  be  almost  exclusively  of  tlie 
lower  class  of  society,  for  bankers  and  capitalists  who  understand 
financial  matters  have,  generally  speaking,  certainly  decliued  to 
invest. 

This  honourable  M.  Mires  is  in  a  very  painful  position  just  now. 
A  serious  dissension,  it  appears,  lately  arose  between  him  and  one 
of  his  former  partners,  M.  de  Pontalba,  owing,  I  believe,  to  hb  having 
made  a  claim  on  the  latter  for  a  very  large  sum  of  money,  which 
he  (Pontalba)  did  not  conceive  to  be  due.    In  consequence  M.  de 
Pontalba  addressed  to   the   Ministers  and  judicial  authorities  a 
memoir,  as  such  things  are  called,  on  certain  of  the  operations  of' 
M.  Mires,  and  specially  in  connection  with  the  Roman  Railways 
and  the  Caisse  GtSnerale  des  Chemins  de  fer.     The  statements 
made  in  this  document  were  of  such  a  very  startling  nature,  that 
the  judicial  authorities  summoned  M.  Mires  before  thcni  to  give  ex- 
planations.   This  gentleman  was  at  first  somewhat  arrogant,but  on  an 
intimation  from  the  magistrates  that  the  matter  was  too  serious  a 
one  to  be  trifled  with,  he  became  modest.    The  impression  left  on 
the  minds  of  the  magistrates  was  not  quite  favourable,  inasmuch 
as  they,  as  I  understand,  consented  to  receive  from  M.  de  Pont- 
alba a  formal  complaint  against  M.  Mires.      On  this,  M.  Mires 
sent     his     son-in-law,      the     Prince     do     I'olignac,     to     the 
Emperor    to     beg    that    the    matter    might    bo    hushed    up, 
and     intimating     that    if    it    were     not,   revelations    likely    to 
be  disagreeable  to  some  very  important  personages  connected  with 
the  Goveniment  would   most   prob.'ibly  bo  made.     The  Emperor, 
who  is  friendly  to  Prince  de  Polignac,   returned  a  rojily  which  was 
neither  a  j)r()misc  nor  a  refusal  to  do  what  was  wanted.     But  it 
is  contended  that  the  Emperor  has  no  power,  and  certainly  not  the 
right,  to  interfere  in  a  matter  which  has  been  brouglit  before  jus- 
tice ;  that  in  fact  for  him  to  stop  a  judicial  investigation  would  bo 
a  sort  of  coup  d'etat  against  the   law  and  against  justice.     In  this 
position  the  matter  stands  at  this  moment,  and  what  the  upshot  of 
It  will  be  1  cannot  tell.     I  need  not  say  that  the  affair  excites  ex- 
traordinary  interest  in  financial  circles.     Observe,  that  I  do  not  say 
that  the   complaint  made   against  M.  Mirfcs  is  well  founded ;  no 
doubt,  in  fact,  he  will  be  able  to  show  that  it  is  not.     But  still  the 
circumstance  of  its  having  been  made  is  a  painful  one. 

The  Bourse  during  the  week  has  been  depressed,  and  tlie  fol- 
lowing are  the  quotations : — 

Tlinr«d«y,  Tbutsday, 

Dec  13.  i>ec.  20. 

f     0  f      0 

Thrcei    d*  ^    68  CO 

Bunk  of  France _ 2925    0     2940    0 

Credit  Foncier 

Credit  Mobilier   772  50    767  60         ' 

Orlean.  Kiulway  1383  75    1382  60         | 

Northern    992  60    990    0         I 

Eaaleru 606  26    C02  60         ' 

I  Mediterraueui 911  26    912  50 


Dec.  22,  I860.] 


THE  ECONOMIST. 


1427 


1030    0  1027  50 

100    0  100    0 

97  50  97  50 

500    0  497  50 

472  75  408  75 


6314  .. 

12108 

20000  .. 

11960 

3383  .. 

3836 

8446  .. 

.   12624 

1S9347  .. 

Thursday,  Thursday, 

Dec.  13.  Dec  20. 

f     e  t     e 

43eBtiieni    522  50    523  75 

"WMtarn 562  50    561  25 

Aitttrian 512  50    507  50 

South  Austrian  Lombard  483  75     4S2  50 

Credit  Foncier  Bonds  of  l.OOOf  at 

3  per  cent 

Do.  CoupoDS,  lOOf,  4  per  cent. 
Do.       do.      lOOf,  3      — 
Do.        do.      SOOf,  4       — 
Do.        do.      500f,  3      — 
The  monthly  Customs  returns  have  appeared.    In  the  month  of 
NoTember  last  the  import  duties  amounted  to  1 0,349,000f,  and  in 
the  corresponding  month  of  last  year  they  were  15,485,134f,  and 
in  that  of  the  year  before  12,627,41  If.     In  the  first  eleven  months 
of  the  present  year  they  were  121,222,O0Of,  -whereas  in  the  eleven 
months  of  1859  they  were  173,165,308f,  and  in  the  same  period  of 
the  year  before   167,365,099f.    The  decline  here  presented  will 
occasion  no  surprise  to  your  readers ;  it  is  owing  to  the  large  re- 
ductions in  import  duties  on  articles  oi  general  consumption  made 
in  the  course  of  the  present  year. 

On  the  1st  of  November,  under  the  treaty  with  England,  a  new 
tariS  was  imposed  on  various  articles,  and  among  them  copper, 
lead,  tin,  zinc,  and  machinery.  The  following  shows  the  quanti- 
ties of  the  last  five  objects  imported  in  the  month  of  No»ember, 
compared  with  those  of  the  same  month  of  the  two  preceding 
years;  the  quantities  given  are  not  those  from  England  exclu- 
sively, but  from  all  countries,  England  included,  and  they  comprise 
all  that  was  brought  into  the  country,  whether  for  immediate  con- 
sumption, or  to  remain  in  bond,  or  to  be  exported : — 

Nov.,  1860.     Nov,,  1859.     Nov.,  185a 

Copper  quintals*        9046 

Lead    31759 

Tin  2742 

Zinc 28215 

Machinery  francs    138453 

•  The  quintal  is  Tery  nearly  2  cwls. 

The  returns  do  not  specify  from  what  countries  these  articles 
were  brought,  but  merely  give  the  general  totals  ;  that,  however, 
a  large  pari  of  them  came  from  England  may  be  considered  cer- 
tain. This  being  so,  we  may  say  that  the  treaty  has  already  begun 
to  work  well,  since  in  one  short  month,  and  a  month  in  which 
unusual  commercial  depression  prevailed,  a  marked  increase  com- 
pared with  last  year  has  taken  place  in  three  out  of  five  articles. 

On  cast  iron,  bar  iron,  and  steel,  the  new  tariff  under  the  treaty 
came  into  force  on  the  1st  of  October,  and  on  coal  at  a  previous 
date.  The  following  were  the  quantities  of  these  articles  brought 
in : — 

Nor.,  1860.    Nov.,  1859. 

Caatiron    quintals      66417    ..      58415 

Iron  in  ban 27627     ...        7551 

Steel 180    ...       3801 

Coal 65B2037    ...  4657686 

These  figures  may  also  be  considered  a  testimony  to  the  value 
of  the  treaty. 

The  following  is  a  general  account  of  the  principal  articles  im- 
ported ybr  cojuumplion  in  France,  in  the  first  eleven  months  of  each 
of  the  last  three  years  ;  those  that  have  been  exported,  or  are 
now  remaining  in  bond,  not  being  included : — 

First  Eleven 
months 
of  1H<;0. 

Oxen  and  sheep ....head    516805    . 

Wine* hectoUtrea*    152048    . 

AkjohoU 81431     . 

Coooa    qoiotala      42679     . 

Coffee 319286     . 

Grain - 649666 

Hour 9418     • 

Cotton    116079:{    . 

TaUow    20070    . 

Coal 44793764  . 

Coke  4806083  . 

Indigo 14601  . 

Wool  480800    . 

Machinery  franc*  2881649    . 

Cast  iron _ qointala    219209    . 

Tin ~ 26186    . 

Lead  ....„ 140864    . 

Zinc    „ 871283    . 

Oleaginoos  seed* 877218    . 

Salt 84S66    ., 

«ilk.   34849    .. 

Colonial  Bu;;ar ..«..•....  1069400     .. 

Foreign  supir    483891     . 

ilax  and  hemp  fabrici 1380O    . 

*  Tbe  hectolilr*  Is  rather  (sere  thai 

The  following  were,  in  the  same  period 
of  articles  of  French  production : — 

Oxen  and  sheep bead     1004.'<0  .. 

Wine* bectoUtrea  1840S72  .. 

Alcoholf 168564  ., 

Grain   quintals  2872360  .. 

Flour „ 1168616  ., 

Woollen  yam    1164  . 

Ditto  with  drawbacks 609S  . 

Cotton  yam 1118  . 

Ihtto  with  drawbacks 19n  . 

Wool  49430  , 

Macbinerj  franc*  6886368  . 

MiUioMT  —- ~ .- 4miC«  . 


Nov.,  1858. 

.   92984 

16849 

1164 

4201173 


First  Eleven 

First  Eleven 

months 

months 

of  \K^. 

of  1858. 

..    615370  .. 

.  3985(i8 

..  114538  .. 

.  103118 

39405  .. 

.   :)6062 

..   3748.%  .. 

:»033 

.  277.599  .. 

.  261063 

1833055) 
17117/- 

.  228M49 

.  739277  .. 

716S69 

9986  .. 

32001 

.42483683  ., 

40734671 

.  4126422  .. 

8913  .. 

0922 

.  :16M319  .. 

318182 

.  3942513  .. 

>*■ 

.  398186  •• 

.  698895 

.   30063  .. 

22801 

.  197097  .. 

183890 

.  217462  .. 

231197 

.  704467  .. 

672169 

.   39724  .. 

37970 

.   29C62  .. 

86304 

.  886247  .. 

1099013 

.  846371  .. 

373306 

8632  .. 

7710 

■  maUena. 

t,  the  princ 

pal  exports 

.   92626  .. 

84.'Kl;-, 

.  2337066  .. 

1.W6H6 

.  276144  .. 

138870 

.  4442143) 
.  1896634}" 

6077369 

23  .. 

51 

3400  .. 

2811 

291  .. 

Wi 

1989  .. 

2400 

.  6027506  .. 

6743628 

.  6403270  .. 

6203774 

First  Eleven  First  Eleven    First  Eleven 
months  months  months 

of  186a         of  1.159.  of  1858.      . 

Poi«olain quintals      53777    ...      50813    ...      44095 

Soap 2198    ...        2254    ...        1593 

Ditto  with  drawbacks 66606    ...      788G1     ...      71193 

Salt 823847    ...    998322    ...  1117556 

Kefined  sugar   1313     ...  763     ...  75 

Ditto  with  drawbacks 458857     ...     485U3    ...    514142 

Cotton  fabrics  29191     ...       12351     ...       12665 

Ditto  with  drawbacks 64155      ..      70954    ...      74646 

Flax  and  hemp  fabrics  19925     ...      17477     ...      18569 

Woollen  fabrics    24318     ...       13056     ...       10911 

Ditto  with  drawbacks 54619    ...      47371    ...      41260 

SUks 6070     ...        7088     ...        4884 

Silkfabrics 31424     ...      31839    ...      23746 

OUcake 288292    ...     174024 

Glass  and  crj-stal 73514     ...      72589     ...      74178 

Ditto  with  drawbacks 231423    ...     222984    ...    172262 

Prepared  skins  and  gloves 64030    ...      06245    ...      52515 

Ditto  with  drawbacks 4401     ...        4761     ...        4932 

.  Of  the  wines,  England  received  this  year  98,627  hectolitres, 
whereas  last  year  only  42,529  where  sent  to  her.  Of  alcohols, 
however,  she  received  less  this  last  year. 

Subjoined  are  details  of  the  precious  metals  : — 

SlLVEB. 
Eleven  months     Eleven  months      Eleven  month* 
of  1860.  of  1859.  of  1858. 

f  f  f 

Imported   125259060     19.5.534760     141923760 

Exported   238592060     358797720     159944420 

Gold. 
f 

Imported  «. 425531100     079270200     505169400 

Exported   149169300     180000300    61438300 

The  shipping  returns  were  as  follow : — 
Fbench  Vessels. 
First  Eleven  Entered.  Cleared, 

months  of  No.  Tonnage.  No.  Tonnage. 

1800 9781  152y(;69  7408  1242938 

1859 9783  1521885  8235  1379662 

1858 9838  1469083  8471  1288296 

Foreign  Vessels. 

1860 1.S099  2167878  9711  1302486 

ia59 13744  2315563  10909  1459812 

1858 12433  2014553  9788  1358804 

Annexed  is  an  account  of  the  markets  : — 

Flour. — At  Paris,  this  week,  business  has  been  more  active,  and  prices 
have  advanced.  Yesterday,  the  quotation  was  Olf  to  64fand  65f  the  sack 
of  150  kilogs.  Four  marks  were  C2f  75c  to  63f  for  disposable;  62f  for 
the  current  month  ;  January,  62f. 

Wheat. — At  ParU,  yesterday,  the  demand  was  rsther  active,  and 
prices  rose;  the  quotations  being  from  34f  to  36f  50c  the  sack  of  120 
kilogs.  Of  the  provincial  markets,  5  preient  a  rise  of  from  7c  to  If  34c 
the  hectolitre,  25  a  fall  of  lie  to  75c ;  36  are  reported  8rm  ;  31  without 
variation. 

CoTToJf.  —  At  Havre,  In  the  week  ending  Friday,  a  fair  amount  of  busi- 
ness was  done,  the  sal-s  having  been  17,3U7  liales.  Prices  rose  It  for  very 
low  qualitief,  leaving  all  other  de»criptiona  unchanged.  Low  New  Or- 
leans was  consequently  91f  the  50  kilogs ;  and  very  ordinary  ditto,  98f. 
This  week,  business  lias  been  exlraordinariljr  active,  and  je.-tf  rday  pricea 
were  about  3f  higher  than  those  of  the  preceding  Friday. 

CoFFKK. — The  demand  at  Ilavn;  in  the  wcik  ending  Friday,  was  re- 
gular:-60  sacks  Hayti  Port-au-Prince  disposable  went  ol  75f  the  50 
kilogs  in  bond  ;  355  sacks  ditto  Cape,  81f  to  82f ;  320  ditto  ditto  for 
delivery,  80f;  274  sacks  Rio  not  washed  for  delivery,  69f  to  75f  50c; 
650  sacka  Porto  Cabello  dispotable,  84f.  The  arrivals  were  about  6,000 
•acks.  This  week,  Hayti  Cape  hai  been  at  SOf  50c  to  82f ;  Rio,  72f  25c 
to  74f.   The  sales  of  Rio  have  been  rather  numerous. 

Tallow. — At  Havre,  last  week,  25  c«<ks  Runian  wers  lo'd  at  72f  thi 
50  kilog<  du'7  piid.    Tbe  arrivals  were  26  caske. 


COMMERCIAL   AND   MISCELLANEOUS    NEWS. 


A  letter  from  Melhourne  mentions  that  a  solid  cake  of  gold,  worth  9,500/ 
the  produce  of  the  crushing  of  only  ten  tons  of  quartz  from  a  reef  near 
lnglewoad~a  locality  scarcely  known  12  months  ago— had  been  sold  to 
the  Bank  of  New  S'  uth  Wales.  Tbe  Bank  had  also  purchased  at  Sand- 
hurat  a  cake  weighing  501  ouncei,  the  produce  of  .15  tuna  of  qaartz,  and 
It  is  affirmed  that  the  same  reef  will  produce  30,O0O(  a  year  for  many 
yeara  to  cume.  Tha  dates  from  Adelaide,  South  Auatralia.are  to  the  27lb 
of  October.  Trade  is  represeoled  ai  being  in  a  wholesome  state,  but  with 
limited  traniactions.  The  anticipations  as  to  the  coming  harvest  were 
favourable,  and  the  pastoral  interests  were  aaid  to  be  in  •  satisfactory 
condition.  The  Customs  returns  for  the  ;ear  ending  June  30,  1860,  had 
been  pablished,  and  show  that  the  total  value  of  imporU  amounted  to 
1,657,604/,  »hile  the  exporU  during  the  same  year  were  l,462,ti9C;.  The 
Barra  Hurra  Company  had  held  their  uaual  half-yearly  meetmg,  and  de- 
clared a  dividend  of  6/  per  share,  payable  on  the  .'Ird  of  Noveml>«r.  Tbe 
price  of  Iheie  iharea  had  receded  from  147/ to  Ui/to  137/.  Cupper  was 
quoted  at  95/  per  ton.  Ratea  of  exchange  were  I  per  cent,  premiam  for 
draugtitt  on  London,  and  1  per  cent  di«count  on  purchase  of  bills  by  bank*. 
Sydney  accounts  mention  that  tbe  Bank  of  N'aw  South  Wales  on  the  'Mh 
of  October  dtclared  a  dividend  at  the  rate  of  15  per  cent,  for  the  half- 
year  ending  the  30th  of  September  last. 

A  commercial  letUr  from  Bombay,  dated  the  24lh  ult.,  tajra:- In  ex- 
ports thvre  ha*  been  a  good  buainess  doing  since  the  Dewalle*  cam*  to  • 
termination,  lod  nor*  demand  ba»  arisen  for  money.  Tliec*»h  baluK* 
in  the  Hank  of  Bombay  bad  fallen  on  lb*  17lh  Inst,  to  16,36»,9M  r*. 
which,  though  still  indicating  abundance,  enabled  lb*  Uir*ctor*  to  rsiM  j 
tb«  rate  of  discount  by  2  per  cent,  all  round,  aay  to  5  per  c«nt.  on  G>- 
rtnoMnt,  tnd  7  per  cent  m  *ho'l  privet*  bill*.  Th*  cbaog*  ha*  | 
,  ,_. .  ___-^^_^:_  —   ■  -rr'. 
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affected  the  value  of  shares  and  securities  in  general,  and  Government 
paper  has  experienced  a  decline  of  from  i  to  !^  per  cent.,  the  quotationa 
now  being  only  81^  for  four,  96j  for  five,  and  101 J  for  five-and-a-half 
per  cent,  paper.  Imports. — We  have  not  a  single  traneoction  to  report, 
and  little,  therefore,  can  be  said  respecting  the  position  of  the  markets. 
Of  cotton  piece  goods  in  general  the  stocks  in  first  hands  are  not  exces- 
sive, and  we  are  inclined  to  look  for  some  slight  reaction  when  purchases 
commence  again. 
James  Low's  Indian  circular,  December  26,  I860:— 


Public  Debt  of  India  on  the  London  Books,  Doc  20,  1860. 


4   per  cent  Ix>an, 
4    per  cent  Loan, 


4  per  cent. 
4  iwr  cent, 
4    per  cent 

4  per  cent 
3  J  per  cent 

5  per  cent. 
4i  per  cent 
5  per  cent 
5i  per  cent 


Interest 
when  payable. 


Jti 


Registered  as  Registered  a 

Notes.  Stock. 


(  Quarterly.on  different/' 
1824—25 1     dates  viirying  with  ' 

J     the  date  of  origioar  , 

(     subscription. 

May  1,  November  1. 
March  31,  Sept.  30. 
February  1,  August  1. 
June  30,  December  31. 
February  28,  Aug.  31. 
March  31,  Septomlier  30. 

Feb.  28,  August  31. 

May  31.  November  30. 


Loan, 
Loan, 
I<oar, 
Loan, 

1835—36 

1842—43 

18.H-55 

r.w. 

I^an,  1854—55 

1856 — 57 

Loan, 

1859—60 

Rupees. 

NotM  0,56,41,900 

Stock  1,43,90,400 


Rupees. 

21,000 

"  17,300 

8,98.700 

16,09,100 

48,80,600 

28,0S,10O 

11,500 

16,06,200 

1,000 

2,99,33,800 

2,38,57,600 


(1,56,41,900 


Eupees. 
NU. 
1,000 

1,70,700 
2,84,300 
8,68,200 
7,8C,100 
NlL 

6,03,400 
Nil. 

98,80,400 
19,36,300 

1,43,00,400 


3,003,230 


8,00,32,300  at  2s. 

The  Proramissory  Notes  with  coupons  not  being  advised,  do  not  form 
pirt  of  the  above,  but  can  be  registered  into  stock  at  pleasure.  The  4 
per  Cent.  Transfer  Loan  Stock  on  the  London  books,  December  17,  1860, 
amounted  to  sicca  rupees  1,83,65,309  11  3,  at  28  Id,  l.giS,!!.'?/. 

Annual  statement  furnished  by  Mr  Lo»',  showing  the  total  amount  of 
bullion  shipped  by  the  Indian  steamers  of  the  Peninsula  and  Oriental 
Steam  Navigation  Company  from  England  and  the  Mediterranean  ports 
to  the  East,  for  the  year  1860  :— 

Gold. 
From  Southampton.  £ 

January    457,026 

February "" 

Mvrch 

April 

May  _ 

Jane 

July  

August. 

September  

October 

Kovember   

l>eceml>er 


Total. 


From  Mediterranean  Ports,  to  £ 

Alexandria  642,889 

Aden 

Mauritius 

Rwmion   

Bombay  

Ceylon  ..: 

Madras 

Calcutta   

Penang „ 

Singapore ^ 

Hong  Kong. » 

Foocbow  » 

Shanghai _ 


765,188     2,764,054 


Grand  total  to  th«  Eaat  for  1860 2,378,029    10,576,950 

The  annexed  report  has  reached  us  from  Calcutta  under  date  the  17tb 
nit: — Money  Market — There  is  still  an  ample  supply  of  money  at  pre- 
vious rates,  and  with  no  present  prospect  of  an  increased  demand,  the 
more  so  as  irade  shows  no  sign  of  improvement.  SuRar — The  five  days' 
holidays  that  have  intervened  since  the  date  of  our  last  issue  have  tended 
to  check  business  for  England,  but  the  transactions  in  Benares  kinds  for 
Bombay  and  the  Persian  Gulf  have  been  rather  extensive,  and  prices 
have  advanced  four  to  six  annas  per  maund.  Supplies  are  very  scanty, 
and  the  stock  of  all  qualities  is  reduced  to  14,000  bags.  Saltpetre — 
The  principal  transactions  during  the  past  week  have  been  for  refining 
purposes;  one  or  two  small  shipments  have  been  made  to  England  and 
America  at  late  prices. 

The  Moniteur  has  published  the  following  monthly  debtor  and  creditor 
account  of  the  Bank  of  France,  made  up  to  Thursday  se'nnight.  The 
corretponding  fi.rures  of  last  month  and  of  the  corresponding  period  in 
1S59  are  added  :— 


Debtok. 


Capital  of  lh«nank.. 

l>hto.  New   

EroAtt  la   addition  la   capital 

(Alt. «,  Law  ol  Jan*  9, 18«7), 

Itsau  I  u  oTtha  Bank  

Naw  Raaerre. 

Ditto  Id  laadwl  property  ... 

Notes  In  cbvaUtlon. 

Bank  Dolaa  to  oKhr  

KaeaipM  pajrabia  at  al(ht 

TraaiBy  account  conaotendiior 
Sundry  aoooonta  current  .... 

Ditto  with  Branch  Banks. 
Diridaada  payabia 


Dlaaounts,  aondnr  tnt«t«sts  . 

Coounlaalon  on  depoaits. 

Radlaeoantad  tba  last  six  montba 
Sopliia  oo  billa  ovanloe. 


Total  1,3»J,78I,720  73 


December,  1860.  Movember,  18«0.  December,  1859. 


»1,««0,000    0 
»l,-MO,a0O    0 

1,510,527  65 

I2.98»,760  14 

9,125,000    0 

4,000,000    0 

747,156,075     0 

la,«41,l21  78 

10,071,688     0 

1»«.W7,«44     9 

1S8,M«,M1  7» 

83,W)0,3*»    0 

«7«,4M  » 

2,1!I8,»S7  «4 

11,518,748  14 

1,218,446  10 


01,350,000    0 
01,250,000    0 

i,«o,m  u 

12,IW0,7S0  14 

»,l2t,000    0 

4,000,000    0 

757,418,028    0 

6.518.870  0 
10,076,788    0 

133,843,087  80 

178,684,877  48 

84,858,388    0 

811,410  75 

4,084,644  38 

».3<7,768  68 

1,316,418  20 

4.378.871  81 


1,847,134,888  33  1,343,808,880  31 


91,360,000    0 
01,260,000    0 

1,610,637  65 

13,880,760  14 

8,126,000    0 

4,000,000    0 

678,514,426    0 

7,340,068  41 

6,818.867     0 

338,586,016  70 

147,137,909  89 

33,689,327    0 

831,163  75 

3,407,816  97 

11,497,190  53 

1,761,106    A 

8,718  81 

4,870,019  31 


CUSITO*. 


Cash  in  band    

Cash  in  the  Branch  Banks    .. 

Conniiercial  bills  overduo 

Commercial  bills  dmcounted,  nat 
yet  due  

Ditto  in  the  Branch  Hanks  . 
Advanced  on  deposit  of  bullion. 

Ditto  by  the  Branch  Hanks  . 

Ditto  OB  French  public  securi- 
ties   

Ditto  by  the  Hranch  Hanks  .. 

Ditto  on  railway  securities 

Ditto  by  the  Branch  Banks  .. 

Ditto  on  Credit  Foncierscrip... 

Ditto  on  Hrancil  Hanks  scrip., 

Ditto  to  the  State  on  agreement 

of  June  30,  1848  

Government  stock  reserved  .. 

Ditto  disposable  

Hotel  and  furniture  ef  Bank.. 
Landed  property  of  Branch  Hnka 

Expenses  of  management 

Sundries 

Kcntcs  Immobilis^es  (law  of  9th 

June,  1857)  


Total. 


December,  1860. 


123,662,421  48 

308,133,520    0 

613,100  72 

244,433,223  39 

296,;52,013     0 

6,26(1,260    0 

1,794,900    0 


34,858  880 
14,420,200 
48,113,200 
30,748,<100 
684,000 
391,700 


35,000,000  0 
12,980,750  14 
63,708.840  38 
4,000,000  0 
6,075,788  0 
2,287,882  83 
9,464,973     4 

100,000,000    0 


November,  18G0. 


114,984,823  19 

319,580,964    0 

987,049  48 

261,612,687  24 

301,768,629    0 

4,927,660    0 

2,073,800    0 


27,126,600 
15,966,700 
49,283,900 
32,049,250 
647,900 
423,850 


35,000,000  0 
12,980,750  14 
63,708,840  38 
4,000,000  0 
6,195,366  0 
1,899,929  85 
1,907,246  29 

100,000,000    0 


1,331,783,730  78     1,347,134.333  32    1,342,308,580  31 


December,  1859. 


205,724,393  45 

373,499,643    0 

421,056  92 

221,158,772  61 

208,002,893     0 

13,2.'.0    0 

618,400    0 


29,479,600 
13,380,700 
51,242,800 
32,989,250 
708,200 
298,800 


65,000,000  0 
12,0S0.7,')O  14 
82,198,332  13 
4,000,000  0 
6,726,982  0 
2,014,444  17 
1,854,418    9 


Statement  of  business  at  the  United  States  Aiaay  Office  at  New  York, 
for  the  month  ending  November  30,  1860  : — 


Deposits  of  Gold : —                                            dola  e 

Foreign  coins 14,000  0 

Foreign  kullion 13,000  0 

United  States  bulUon  „ 8,428,000  0 


dols 


Deposits  and  purohascs  of  Silver: — 

Foreign  coins 80,800  0 

Foreign  bullion 9,000  0 

United  Stntes  bullion  (contained  in  gold)...  27,000  0 

Ditto  (Lake  Superior) 200  0 


-3,600,000    0 


Timber. 
Cft. 
4460    

Staves. 

lbs. 

...        1778S7I 

1701000 

4600    

67,008    0 

ToUl  deposits,  payable  in  bars   67,000    0 

Total  deposits,  payable  in  coins 3,600,000    0 

3.667,000  0 

Gold  bars  stamped 1,861,958  17 

Transmitted  to   United  States  Mint,   Philadelphia,   for 

coinage 1,318,000  0 

The  annexed  report  shows  the  state  of  the  Albany  lumber  market 
during  the  week  ending  Nov.  28  : — Very  little  lumber  has  arrived  during 
the  week,  and  the  amount  afloat  on  the  canals  is  small.  There  are  some 
receipts  of  spruce,  &c  ,  by  railroad,  but  not  to  any  extent,  as  the  roads 
are  overburdened  with  other  freights.  The  tales  are  light,  but  shipments 
of  previous  sales  have  been  very  large,  and  have  afforded  freight  to  the 
fleet  of  vessels  arriving  during  the  week.  The  stock  on  hand  is  not  large 
but  pretty  well  assorted,  h  mlock,  spruce  and  common  pine  being  in  least 
supplv.  Prices  have  remained  steady,  and  will  so  continue  to  the  end  of 
the  fcason.  The  receipts  by  the  Erie  and  Champlain  canals,  during  the 
third  week  in  November,  in  the  years  named,  were  as  follows : — 

Boards  and  Shingles. 

Scantling,  ft.  M. 

1858  10374880  1761 

1869  8420000  173S 

1860  7376700  668 

The  receipts  by  the  Erie  and  Champlain   cansis,  from   the  opening  Of 
navigation  to  November  23rd,  in  the  years  named,  were  as  follows : — 

Boards  and  Shingles.  Timber.  Staves. 

Scantling,  ft.       M.        C.  tt.         lbs. 

IS.'iS  261940931  33013  116347  140.5(;7S''l 

1860  2SI214762  47194  66231  11I88;''  : 

1800  296742300  31122  44630  14160.-.-;. 

The  quantity  of  coal  and  coke  exported  from  the  various  coal  ports  of 
Great  Britain  during  the  month  of  November  was,  of  coal,  .SaJiaSO  tons ; 
and  of  coke,  23,573  tone.  Of  Ibis  quantity,  which  shows  when  compared 
with  the  returns  for  the  preceding  month  a  considerable  falling  off  in  the 
exports,  Newcastle-on-Tyne  exported  129,973  tons  of  coal,  and  13,262 
tons  of  coke  ;  Blvth,  7,415  tons  of  coal ;  Shields,  4,499  tons  of  coal,  and 
195  tons  of  coke  ;  Amble,  4,500  tons  ol  coal ;  Sunderland,  60,354  tons  of 
coal,  and  2,068  tons  of  coke ;  Seaham,  1,088  tons  of  coal ;  Hartlepool 
and  West  Hartlepool,  41,205  tons  of  coal,  and  3,960  tons  of  coke;  Mid- 
dlesborough,  7,873  tons  of  coal,  and  2,305  tons  of  coke;  Hull,  20,210 
tons  of  coal,  and  13  tons  of  coke;  Goole,  1,736  tone  of  coal ;  Liverpool, 
.30,065  tons  of  coal,  and  202  tons  of  coke;  Cardiff,  108,185  tons  of  coal, 
and  154  tons  of  coke  ;SwanseB,  39,286  tons  of  coal,  and  132  tons  of  coke; 
Newport,  12,875  tons  of  coal,  and  407  tons  of  coke ;  Llanelly,  5,441  tons 
of  coal,  and  780  tons  of  coke ;  Glasgow,  7,679  tons  of  coal  ;  Greenock, 
2,016  tons  of  coal;  Grangemouth,  6,141  tons  of  coal,  and  95  tons  of  coke; 
Alloa,  6,258  tons  of  coal;  Borrowstoness,  2,410  tons  of  coal;  Charlestown, 
3,0.30  tons  of  coal ;  Troon,13,393  tons  of  coal ;  Ardrossan,  1,950  tons|of  coal ; 
and  St  David's,  4,447  tons  of  coal.  The  total  quantity  of  coal  and  coke  ship- 
ped during  the  month  to  ports  in  the  United  Kingdom  was  of  coal,  789,84  R 
tons;  of  coke,  2,096  tons,  in  addition  to  3,202  tons  of  culm.  Of  thid 
quantity,  which  shows  a  considerable  decrease  from  the  returns  for  October, 
Newcastle  shipped  196,027  tons  of  coal,  and  1,000  tons  of  coke;  Ulyth, 
6,707  toneof  cosi;  Sunderland,  166,841  tons  of  coal;  Seaham,  38,573  tons 
of  coal  ;  Hartlepool  and  West  Hartlepool,  104,423  tons  of  coal,  and  425  tone 
of  coke;  Hull,  1,349  tons  of  coal;  Middlesborough,  17,160  tons  of  cos!, 
and  270  tons  of  coke;  Goole,  6,735  tons  of  coal;  Swansea,  15,409  tons  t : 
cosl,  and  2,096  tons  of  culm  ;  Cardiff,  61,240  tons  of  coal,  and  314  tons  i 
coke ;  Troon,  20,951  tons  of  coal ;  Ardrossan,  9,752  tons  of  coal ;  Llanelly 
21,802  tons  cf  coal,  and  1,070  tons  of  coke;  Ayr,  4,757  tons  of  coal ; 
Newport,  65,514  tons  of  coal,  and  32  tons  of  coke;  Irvine,  4,007  tons  of 
coal ;  Borrowstoness,  4,314  tons  of  coal;  Maryport,  58,i72  tons  of  coal, 
and  52  tons  of  coke;  Charlestown,  6,244  tons  of  coal;  Whitehaven, 
17,171  tons  of  coal,  and  97  tonsofcoke.  During  the  month  6,552  British 
and  foreign  vessels  were  engaged  in  the  coal  trade,  of  which  number  4,279 
'  were  engaged  in  the  home  and  2,273  in  tbo  foreign  trade. 


Dec.  22,  I860.] 
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BANKERS'   PRICE    CURRENT. 
rsicEs  or  engush  STocEit. 


Hack  Steck,  dl?  10  percmt.. 
3  per  Cen:.  Rednced  Anna.  .. 
3  per  Cent.  Consols  Anns.    .. 
Now  ;  per  Cj.nt.  Annuities  .. 

Kew3i  percent 

Kew  2{  per  Cent 

« per  Cent.       ..    •    .. 
Anns,  for  SOyean.Jan.  i,  1880 
Ditto                Apr.  5,  1885 

ladia  Stock,  10^  per  cent 

Do.  Do.  5  (ler  Cent 

Srt. 

Mon. 

TUM. 

Wed. 

Thar. 

ra. 

234 
9i}  1 

92*  xd 

925  e 

••• 

96  '" 

96i 
10s  d 

92l"ixd 

101}' 
5s  29  d  L 
Sa  2s  d 

Ss2t  d 

2.14  J  33 
93  2} 
93!  1  xd 
93 

95  '" 
101 

soil 
los'ii 

931 'jxd 

lOlj" 
3s  d 

5s  d* 

■2.33 
•Jij  3 
93i  i  xd 
921 

•  a 

loiTi 
!!! 

Sa  10a  d 
9Si' 'i  xd 

ioii"xa 

2345  83 
93  2} 
93}  J  xd 
93 

16  "" 

9»i'l  xd 

«•  (Is  d 

tsd 

teiad 

93!  }  xd 
921  i 

B4j"ii 
96  ■■" 

10s"4«  d 
234i} 
93i  3  xd 

3s  is  d 

238 
92J} 
93  £1  xd 
92}  ! 

Do.  Enlaced  Paper  4  pr  Cent 

D».             Do.          5  pr  Cent 

Do.              Do.         B5pCent 

Dc.  Loan  Debentnres  ..1S58 

Do.            Do.          ...l&ii 

Do.  Bonds,  4  pet  Cent.  1 ,0O0j; 

Ditto        nnii«rl,00o;     .. 

Biiik  Stock  tor  accnL  Jan.loI 

J  prCt.  Cons,  for  acct.Jan.10 

In  J  l«  Stock  for  account  Jan.  10| 

Ditto     5  per  cent.  JaiL  10 

Each<rq.  Bills,  1,00«;  ijd 

Ditto             iOOl       - 
Dino             Small     - 

lOOJ" 
lOs'Va  d 

."! 

93  xd 

As  2s  d 

5s  2s  d 

PRICES  OF  Fo.itEION  STOCKS. 


Asstrtan  Bonds  .        ••        ••        .. 

Ditto  18»9 

Brazilian  5  par  cent. 

Ditto  41  per  cent,  1852 

IMno  5  per  cent,  1839  uni  US9  „ 

Ditto  6  per  cent,  1843        ..        .. 

Ditto  4J  per  cent  18.58 

Ditto  41  per  cent.  I860      .„ 
Baenos  Ayres  6  per  cent       ..        .. 
Coba  G  per  cent  

Ditto  Matanza  and  SabanlUa  7  pereent 
Cllllian  H  per  cent       

Ditto  8  per  cent       

DcDisli  3  per  cent,  Uli 

Ditto  5  per  cent 

Datch  'il  per  cant,  Eiclianite  II  gnllden 
Kqnador  New  Consolidated  .. 

Mexican  3  per  cent 

Mew  Orenada,  Actira  31  yar  cent  .. 

Ditto  Deferred  

PaniTlan  41  per  cent. 

Ditto  3  per  cent  ..  ..  ., 
Portnitnefle  3  per  cent  18.53  ,.  ,, 
Kmsatao,  5  per  cent.  In  £  sterling  ,.. 

Ditto  4l  per  cent      ..         ..         .. 

Ditto  41  par  cent  18C0  Scrip 

Ditto  3  per  cent       

Sardinian  6  per  cent 

Spanish  3  per  eeai 

Ditto  9  per  centDeterred  ..        .. 

Ditto  Paaaire 

Ditto  Com.  Cert.  ofCoap,  not  fandM 

Swedish  4  per  cent 

Turkish  6  per  cent 

DUto  «  per  Cent.  Mew  Loan        „ 

Ditto  4  per  cent  maranieed 
Voaanela  3  per  cant 

Ditto  U  per  oent 

M«t4ff«d<aaia«e*ev<  pniKtbtt  inLondoMt 
Aaatrtan  a  per  cant,  10  Fiorina       „, 
Mxlan  31  percent 

Ditto  41  percent 

■tci  31  per  cent,  Ezchan«e  13  gnlldera 

Ditto  4  per  cent  Ortiflcatea 


861 


Mod.   Tuos,    Wed.  Thar. 
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COURSE  OF  EXCHANGE. 


I  the-Mala 


TIIH. 


ehort. 
<  ma. 


iiiort. 
3  on. 


Tues4laj. 


Pricae  necotlatad 
on  'Change. 


11  1£ 
11  17 
n  171 
3i  U 
Vi  35 
13     0 

13  15 
It  4« 
23  471 
1171 

14  3i 
14  a 
«4i 

23  U 
ti  »7I 
«t*7l 

mi 

ii>l 

MI 


II  :t{ 

11  17 
U  17 
25  421 
25  40 

13  (11 
U  ZS 
U  til 

nu\ 
ii« 

14  4» 
14  4i 
34J 

i3 
U  70 
»  «1 
If  «1 


M 


Frilay. 


Prices  neffoUate 
en  'Clianga. 


11  13 
II  171 

11  17] 

U  33 
H  M 

U  « 
U  It 
tt474 
»47{ 
IITJ 
14  40 
14  40 
Ml 

'^ 
M«71 
»7J 


« 

U 

II 


I* 


n  151 

11  171 
11  171 
St  411 

»«si 

u  «I 

»  2t 
St  Ml 

U  t21 
1171 
14  Ut 
14  50 

34J 


«l. 


11*1 
ii«i 

M 
«»1 


PBKROH  VOIID*. 


1  par  Cen  t  Renlee,  dtr.  n 

M«r-' ,  Tn/1  11  Sept. 
■«,  die, 


"1 


il 


..  ^n  of 
.1*  .-iiiiir.-.,  ilir.  I  Jan.  I 
u4  I  Julj  ..  .         / 

.xchande  on  London  I  mooti. 
Ditto  3  iDoa'ht 


Paito 
Dee.  17 

London  1   Farie 
Dec  1*1  Dec  18 
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AMERICAN  STOCKS. 


United  States  6  percent  Stock 

—  Bonds    

—  Stock 

—  Bonds    

—  Bonds  A  percent         .. 
A  abama  6  percent    ,, 


dollars 


Illinois  6  per  cent       

K-ntncky  6percent ' 

MirylandSpercent  ..         „         ,,         ..      Sterling 

MissachnsettsS  percent Sterling 

N.jw  York  5  per  cent  Stock 

-  6  per  cent         

Ohio  6  per  cent  , 

Pennsjlracla 5  per  cent  Stock        .'        "        .V. 

-  5  percent  Bonds         

Sonth  Carolina  5  per  cent  (Palmer's)      ... 

Tennessee  6  per  cent  Bonds 

Virginia  6  per  cent  Bonda 

-  "percent        .'     Sterling 

FennajlTauian  8  pr  cnt  Railway  Bonds,  1st  mortgage 


Redeemable. 

DC0.2U 

1862 

1863 

1867-8) 
U68    ) 

... 

18-4 

S31 

18C3 

... 

1866 

... 

1870 

••* 

1868 

,, 

I88B 

95 

I8R8 

*.* 

18.58-60 

>.• 

18C0-7 

•■• 

1886 

••• 

1854-70 

84 

1877 

86 

1866 

... 

1890 

... 

I88« 

1888 

... 

•• 

... 

INSURANCE  COUPAHIES. 


No.  of 
shares. 


DlTidend 
perannnm 


2300 

tooooo 

W9220/ 
1500 


lOOOOO 


Karnes. 


tOOOO  7II4s«d<tbs  Alliance  British  and  Foreign 
I0000I6I  p  cfc4/ba      Do.  Marine 

14000jl6s&bonua  Atlas 

3000  5/ p  c  A  bs  Argus  Life 

80O0O  7/  IDs  pr  tt  Chnrch  of  England  .. 
6000i5Iper  cent  Clerical,  Medical,  3t  General  UAi 

4000  i;  pr  8li»re  County         

6160  1/28  pr  sh  Crown 

«0000  6(pcik  bs    Eagle 

10000  5nOsprct  Equity  and  Law      .. 

30000  51  per  cent  English  and  ScotUah  Law  LIfo 

20OO0  6iper  cent  General         

I00000o;j5i  per  cent  Globe 

...   I    ol  per  cent  Grcsham  LIfo  

5000  f  ..  Do         Do 

aoe00  5J  per  cent  Guardian       

2400  6f  pc  15fbs  Imperial  Fire 
7500  i49&bouu>  Imperial  Life 
13453  5(po*10ib  Indemnity  Marine  ..        ~ 

50000|2>6d2s6dbs  Law  Fire        

IOOOO1SI8S  p  sh     Law  Life        

1000005;  per  cent  Lancashire 

SOOOOJal  Legal  and  General  Life 

8;504{I22  Uverpool  and  London  Fire  &  LUe 

34000,5<pc  &bs  Loiiclon  

20000  3s  London  and  Prorlnclal  Ijiw 

5CU0O        ...         London  and  ProThicial  Marine 

10000  IIpak7n>s  Marine  

7848 1<  per  cent  Minerra        

4000C        ...  Ocean  Marine 

5;  per  cent  Pelican  

6/ p  a  A  b<  Phoenix         

I2<  10a  p  ct  ProTident  Life 

7a  liock  Life 

14<  pr  cent  Royal  Elk  hang*     ..        ., 

IUpe*2bd  Union 

Sir  petcantl  Son  Fire       

Do.  Life 

Thamea  and  Meteey  Marine 
25000  4fp  e  k  baj  United  Kingdon      ..         .. 
t000|2<7apersta  UnlTersalLife 
tOOOO        ...  Unirersal  Marino 

81  p  e  ft  baj  Victoria  Ufa. 


Shares. 


£ 

100 
100 

80 
100 

30 
100 
100 

50 

SO 
100 

50 

i 

Stock 

26 
100 
500 
100 
100 
100 
100 
20 
50 
20 
25 
30 
20 
100 
10 
23 


Paid. 


Prion 
pershan 


jZ    a 

II     0 

25  0 
5  16 

33    0 

2  0 
10  0 
10    0 

26  10 
t     0 

S  19  10 

3  3     0 
All 

100    0 


100 

« 

stock 
300 


30 
M 
IM 

20 


13  10 
3  II 
2    0 


10    0  0 

0  10  0 

All 

to    0  0 


2  0  0 

»  10  0 

10  0  0 

2  0  0 

too 


^k 


611 
855 
321 


...» 

4 


JOINT  STOCK  BANKS. 


No.  of    DiTidends 
shares,   perannum 


MOOOlOf  peAba 
tuoo  15' pr  cant 
10000  71  per  cent 

6000  51  per  cvnl 
Soooo  a;  per  eent 
tnoo  71  per  cant 
SNOO  lot  pr  eent 

6000  71<  pr  eent 
SO«OMlo;prcent 
Sioeo  8J  per  ceul 
Uonost  poroant 
35000  71  per  cent 
I0<p  cent 

121/ pr  et 

tOOOO  20/  pr  cent 
10000  I5f  pr  cent 
30000114/  pr  cent 
tfOOOlt/preent 
S04001«.'pr  e«it 
WMm  I  c  *  bs 

...jlpeAbe 

IMMOlO/preenI 
'~~~MI4/ proem 

t^isi/  rt  •» 


33000 
00000 


Namaa. 


Agra  and  United 

Australasia  .. 

Bank  of  Kttypt    .^ 

Haitk  ot  London    .. 

Uriilsli  North  American 

Chrtd  Hk.  India.  Anatra.,*  Ol. 

Chttd  Mar.  of  India, I.«nd,*Cbt.a 

City 

Colonial     . 

Commercial  of  London  .. 
Kng.,Scet.,k  Austral.  Chrtd. 
London  Chrtd  Bank  of  Aualral. 
London  an*!  County       ..        . 
London  Joint  8tack        ,.        . 
Loudon  and  Westmlnater         „ 
National  Prorinclal  ot  England 

National 

New  South  Walee 
Orlenul  Hank  Corporation 
Dtloman  Hank      ..         ..        .. 

Pnrincial  of  Ireland      .. 

Sooth  Australia 

Onion  of  Australia         .. 

Union  of  London 

Cnlty  Mataal       ...       ...        .J 


Shnrea, 


4 
100 
40 
13 
100 

to 

10 
33 
100 
100 
100 
30 
30 

to 
to 

100 
100 

to 

30 
3t 

to 

100 

It 
It 

to 

100 


Paid. 


a  d 

0    0 


Price 

pershare 


iT 

M 


1» 


DOCKS. 


iDlTldeod  1 

Irteo 

ItOek. 

pereannB 

Kanoa. 

Shunt. 

Paid. 

per  atMio 

£ 

M 

t    s    d 

t««4tOi5  per  eant 

CoanMrcial          ..       m 

sa 

100    0    0 

.M 

30«ttM 

tpareent 

Kaatnnd  WoitlBdU 

sik 

100    0    0 

•• 

S«SI1( 

Iperoont 

London       

sdi 

too  0   0 

n 

4  pereosp 

MKnllMitM         ...... 

S«k 

100    0    0 

M« 

SAOMft 

4peraoM 

Sik 

100  0  0 

MS 

saooM 

*t  —  — 

VIMM4a 

Mt 

PRICE  OF  BCIXIOir. 
rorriri  Oold  bnrs  (standaidl  ... .~.-..por 

MAXIUQ  4ffU<tflji.ni.iri    - e...e>e*e**eeM«*eee 

Mt«  ta  bm  (Mnadafd).._........~~...~.. — - 
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[Dec.  22,  1860. 


TO  READERS  AND  C0REESP0NDENT8. 
SommuaicsUoni  must  be  »uthentlcat«d  by  the  name  ot  tke  wilter. 


Claka.— There  is  no  one  complete  book  which  gives  a  proper  account  of 
the  Excliangei  we  could  refer  to :  but,  if  our  correspondent  will  men- 
tion auy  particular  questiou  he  wishes  to  have  solved,  we  will  endea- 
vour to  reply  to  it. 


BANK  RETURNS  AND  MONEY  MARKET. 

BANK    OF    ENGLAND, 

(From  the  Gazette.  1 

An  AccoTKT,  pnnnant  to  the  Act  7th  »nd  Sih  Victoria,  op.  32,  for  the  weea  ending 

on  Wednesday,  the  litth  dav  of  December,  1800. 

ISSUE  Lllil'AKTMIiN'l. 


MoU*  iMoed... 


£ 
27,044,S95 


Govemment  Debt  11,015100 

Other  Securitie.i  3,469,900 

Gold  Coin  and  liullion :i,45.5..S28 

SUverBulUon  1,:13,70; 


27,044.595  I 
BANKING  DEPARTMENT. 
£ 


27,044,595 


Proprietor*' Capital  14,553,000 

Best  3,1S4  32« 

Public  Deposits,  including  Ex- 
chequer, Savini;s  Bunks, 
Conimissieners  ot  National 
Debt,and  DividendAccounta      7  384,841 

Other  DeposiU 11,7.59,820 

Seven  Day  and  other  Bills 652,051 


Government  Securities  (include 

ing  Dead  Weight  Annuity)  9,840.273 

Other  Securities  19,88.5,.590 

Notes 7,346.500 

Gold  and  SUver  Coin 761,675 


37,534,038  37,534,038 

Dated  the  20th  December,  1860.  M.  MAKSHALL,  Chief  Cashier. 

THE  OLD  FORM. 

The  above  Uank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result: — 


Liabilities. 
Circulation    (lucluding  Bank 

post  bills) 20,350,146 

Public  Deposits  7,384,841 

Private  Deposits 11,759,823 


Assets.  £ 

Secnrities 29,347,663 

Coin  and  Bullion 13,331,270 


39,494.807  42,079,133 

The  balance  ot  Assets  above  Liabilities  being  3,1S4,326/,  ns  stated  in  the  aoove 
account  under  the  head  Kest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  weeK, 
exhibit — 

A  DECREASE  of  Circulation  of    £23.5,319 

An  INCREASE  of  Public  Deposits  of 355,730 

A  DECREASE  of  Other  Deposits  of    344,399 

•    ■  No  chsiipc  in  the  amount  of  Government  Securities. 

^Dr,cRE,vsE  of  Other  Securities  of 101,598 

A  DECKF.A8E  of  Bullion  of 115,635 

An  ixcREA.«(E  of  Rest  of 6.555 

An  INCREA8E  of  Reserve  of 108.010 

The  present  Bank  return  shows  but  trifling  alterations, 
the  only  unfavourable  feature  is  the  reduction  of  the  stock 
of  bullion  by  115,835/,  which  is  compensated  so  lar  as  the 
position  of  the  Bank  is  concerned  by  the  increase  in  the 
reserve  of  108,010/,  and  a  decrease  in  the  circulation  of 
235,319/. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
tie  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  preseilt  date,  as  well  as  ten  years  back,  viz.,  in  1850  : — 


At  cormpondlng  data* 
vrlth  the  present  week 


Cfteolation,     including 

bank  poatbilU 

Public  depoalu 

Other  depodu  

GovemnMnt  Mcnrlties... 

Other  Mcoiiltea  

BMirve  of  notae  &  coin 

Coin  and  bolllon 

Bank  rate  of  diMoant... 

Price  ofCoiuoIi  

Average  price  of  wheat 
Exchang  e  on  Parls(shrt) 

—  AmiterUam  ditto... 

—  Uambarg(3moaths) 


1850. 


£ 

19,715,187 

10.783,808 

9,201,634 

14,233,252 

ja,762  797 

10,863,356 

12,359,376 

Sp.  c 

9«{xd 

38s    M 

24  87i    92i 

11  144      10 

18  i    H 


18S7. 


£ 

2C,133  558 

7,428.807 

IS  151,818 

5,492  756 

28,088,186 

7,971,161 

10,75,1,281 

8p.  c. 

831  xd 

4lhi    7d 

35  221    32i 

11  16    17 

13  10 


1858. 


'    £ 
30.458,684 

9,660.818 
13.149,007 
10,808,691 
16,494,120 
13,918,007 
19,148,997 

2*  P  c. 

861  xd 

40a     2d 

35  10    15 

11  15      ISi 

18  «i     7 


1859. 


£ 

31,401,717 

9,575,026 

13,310,324 

10,925.167 

19586.990 

10,831,130 

17,001,740 

n  P.O. 

951  xd 

43s     8d 

26  10    15 

11  13i    lot 

13  fi      5i 


16C0. 

£ 

30,350,146 

7,384,841 

11,789,820 

9,640,273 

19,885.590 

8,108,175 

13,331,270 

5  p  c. 

94  xd 

Sis    5d 

25  15  22i 

11  14i  15 

IS  0^     6i 


In  18»P>  a  great  sensation  was  Caused  by  the  Bank  of 
England  raising  the  rate  of  discount  from  2^^  to  3  per  cent, 
in  consequence  of  the  largo  exports  of  bullion  and  the  in- 
crease of  the  private  securities,  arising  from  the  great  in- 
crease of  trade.  Belgium  had  adopted  the  example  of  Hol- 
land in  makings  siWer  the  sole  standard. 

In  1857,  it  was  on  the  24th  December  that  the  Bank  of 
England  reduced  their  terms  of  discount  from  10  to  8  per 
cent.  The  rate  in  the  open  market  had  fallen  to  7.  The 
value  of  money  was  declining  all  over  the  Continent,  and  at 
Hamburg  had  receded  to  5  per  cent.  News  had  been  re- 
ceived of  the  resumption  of  specie  payments  by  the  New 
York  banks.  After  six  days'  hard  lighting,  Lucknow  had 
been  relieved,  and  the  women  and  children  passed  down  in 
safety  to  Cawnporc.  A  terrific  earthquake  had  taken  place 
at  Naples. 


In  1858,  M.  de  Montalembert's  appeal  to  the  Supreme 
Court  had  resulted  in  a  mitigation  of  the  sentence  passed  on 
him.  The  bullion  in  the  B.-ink  of  England  had  risen  to 
19,148,997/.  The  new  Turkish  loan  had  fallen  to  i  discount. 
An  issue  of  750,000/  Victoria  Government  bonds  was  lookcil 
for. 

In  1859,  Indian  enfaced  paper  was  placed  upon  the 
official  Stock  Exchange  daily  list,  and  in  consequence  the 
transactions  in  it  were  daily  becoming  more  extensive.  By 
a  circular  issued  by  Mr  James  Low,  the  export  of  gold 
from  Great  Britain  to  the  East  for  nine  years  amounted  to 
5,C33,445/,  in  gold  and  silver  to  66,977,700/.  The  St  Paulo 
Railway,  guaranteed  7  per  cent,  on  .a  capital  of  2,000,000/, 
was  introduced  by  Messrs  llothschild. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1850,  a  deliciency  <  ■ 
4,501,163/;  in  1857,  a  deficiency  of  12,936,308/ ;  in  185b, 
a  deficiency  of  3,345,113/ ;  and  in  1859,  a  deficiency  of 
5.076,772/.     In  1860,  the  deficiency  is  8,125,770/. 

Discount  and  MoNEr  Market. — The  discount  market 
has  been  steady  during  the  week  at  4a  to  5  percent.,  but  for 
the  last  two  days  the  tendency  has  been  towards  an  increased 
demand  at  the  latter  rate,  and  lo-day  it  has  been  very  active 
both  at  the  Bank  and  in  Lombard  street. 

The  intelligence  from  America  is  not  so  satisfactory  as 
could  be  wished.  The  arrangement  effected  between  the 
Banks  of  England  and  France  was  known  in  New  York,  but 
the  reduction  in  the  Bank  rate  of  discount  to  5  per  cent,  and 
the  transmission  of  bullion  from  this  side  to  America  were  not 
known. 

The  question  is  whether  the  1,400,000/  bullion  we  have 
already  sfint,  and  the  further  sums  which  will  doubtless 
still  continue  to  be  sent  so  long  as  the  exchange  remains 
at  104^  f(5r  bankers'  bills,  and  102  to  4  for  bills  less 
known,  will  have  the  effect  of  raising  the  exchange  so 
much  as  to  render  the  sending  of  gold  unprofitable.  We 
have  grave  doubts  on  the  subject ;  even  American  iiouses, 
who  at  first  treated  the  American  crisis  financially  and  poli- 
tically as  a  mere  passing  storm,  seem  now  to  be  of  opinion 
that  it  will  not  be  speedily  allayed,  and  that  possibly  it 
will  require  another  million  of  gold  to  be  sent  from  this 
country  before  any  material  change  from  the  present  aspect 
of  affairs  can  be  hoped  for.  It  must  not  be  forgotten  that 
American  securities  are  much  higher  in  this  country  than  in 
New  York,  and  the  probability  is  that  large  amounts  may  be 
sent  over  here  for  realisation.  Such  is  the  distrust  also 
between  the  North  and  the  South  that  the  South,  cannot  sell 
their  bills  on  England  ;  the  consequence  is  that  cotton  has  been 
falling,  and  it  might  probably  answer  to  send  gold  from  this 
country  to  purchase  it.  Altogether,  it  looks  as  if  more  gold 
would  be  sent  from  this  country  to  the  United  States, — and 
when  to  this  is  added  that  we  have  seen  for  the  last  day  or 
two  symptoms  of  more  gold  being  sent  to  France,  and  also 
that  the  exchange  from  India  comes  more  unfavourable  to 
this  country,  we  certainly  cannot  hope  for  a  cheaper  money 
market  for  the  present.  There  has  been  a  growing  demand  for 
money  in  the  Stock  Exchange  during  the  week,  and  the  rate 
has  gradually  risen  from  3i  per  cent,  to  5.  There  has  been 
about  20,000/  bar  gold  taken  from  the  Bank  to-day. 

English  Funds. — The  intelligence  from  China  that  n 
treaty  of  peace  had  been  signed  caused  the  English  funds  ti 
improve,  and  Consols  have  been  as  high  as  93|.  Since  then, 
the  market  has  become  gradually  flatter,  and  has  receded  to 
92J  3,  which  is  the  closing  price  this  afternoon.  Three  per 
Cent.  Keduced  and  New  3  per  Cents,  are  92f  ^,  and  Ex- 
chequer Bills  5  to  2  discount.  The  demand  for  money  to-day 
at  5  per  cent,  has  been  considerable. 

The  only  new  feature  in  the  market  during  the  week  has 
been  purchases  of  3  per  Cent.  Reduced  and  New  3  per 
Cents,  on  account  of  the  Savings  Banks,  which  have  beci- 
going  on  for  many  days  at  the  rate  of  10,000/  a  day,  ani! 
are  expected  to  continue.  It  will  be  remembered  that  ni- 
money  has  been  invested  in  the  purchase  of  stock  for  tin 
Savings  Banks  in  the  open  market  for  a  year,  and,  con- 
sequently, it  is  probable  there  may  be  a  good  round  sum  to 
invest.  Some  complai  nts  are  made  in  the  Stock  Exchange 
that  these  purchases  are  not  made  publicly  from  the  Com- 
missioners' box,  as  they  unquestionably  ought  to  be. 

FoKEiOK  FoNDS. — Apparently  little  or  no  progress  hn-- 
been  made  in  the  New  Turkish  Loan,  nor  can  any  be  rea- 
sonably expected,  so  long  as  the  Turkish   Loan  of  1858 
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remains  so  much  below  the  stock  offered,  by  M.  Mires  and 
Co.,  which,  after  all,  is  thought  by  many  to  have 
ily  the  security  of  a  second  mortgage.  Besides,  there 
-;  this  very  great  disadvantage  in  the  New  Turkish 
Loan — that  the  contract  price  is  stated  to  be  53|-,  and 
it  is  offered  to  the  public  at  nearly  60,  after  making 
allowances  for|discount,  &c. ;  therefore  the  contractors  might 
'.eluge  the  market  with  stock  at  a  much  lower  price  than 
.1  at  at  which  the  public  are  invited  to  subscribe,  and  still 
obtain  a  very  large  profit. 

These  are  the  reasons  which  cause  the  new  loan  to  be  looked 
on  with  disfavour  here,  and  they  appear  to  us  to  be  valid. 
One  thing  is  certain,  that  the  English  public  will  not  sub- 
scribe to  M.  Mires'  loan  so  long  as  Turkish  bonds  of  1858 
remain  below  it,  and  this  truth  has,  we  are  informed,  been 
recognised  by  the  contractors  -,  and  they  have  commenced 
purchases  of  the  bonds  of  1858,  which  have  been  heavy  all 
the  week  at  58,  but  to-day,  in  consequence  of  these  pur- 
chases, have  risen  to  59,  and  close  this  afternoon  58i  9, 
and  the  old  bonds  72  to  i. 

Peruvian  bonds  have  been  in  demand  at  improved  quo- 
tations. 

Mexican  bonds  have  been  in  rather  greater  demand  to-day, 
because  it  is  regarded  as  impossible  that  the  British  Govern- 
ment can  with  any  regard  to  its  own  dignity  suffer  such  an 
outrage  to  be  perpetrated  with  impunity  as  the  forcibly 
breaking  open,  by  order  of  the  Government  (if  the  faction 
in  possession  of  Mexico  can  be  called  a  Government),  the 
chest  containing  1,000,000  of  dollars  belonging  to  the  bond- 
holders, which  was  deposited  for  safety  with  the  British 
Minister,  and  on  which  he  had  fixed  his  seal.  It  is  supposed 
that  the  recognition  of  the  Juarez  Government  established  at 
Vera  Cruz  will  be  the  first  measure  by  which  the  British 
Government  will  show  its  displeasure  of  the  outrage,  and 
that  possibly  more  active  measures  will  be  adopted  against  the 
Government  of  Miramon,  under  whose  sanction  and  by 
whose  orders  this  robbery  was  committed.  Mexican  bonds 
close  this  afternoon  at  21 J  2.  Spanish  bonds  have  also 
been  firm.  Mr  ilacGarel,  the  deputy-chairman  of  the 
Mexican  bondholders,  has  bad  an  interview  with  Lord  Wode- 
house  on  the  subject. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
of  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 
coitaou 
Mone^  Aoconnt. 


Loweit. 
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Railways. — The  market  for  railway  shares  has   been 
oyant  during  the  week,  but  has  been  flatter  to-day,  in 

leonsequence  of  the  heaviness  in  Consols. 

Subjoined  is  our  usual  list  of  the  closing  pricM  of  the 

^principal  railway  shares  last  Friday  and  this  day  : — 

lUlLWATt. 


Cloaliw  pttea* 
laatmdar. 

Briatol  and  Ezalar M  100 

Caladonian Mi  »( 

lUMtm  Coomlaa. «.  t2  3 

Great  Nortbara   IlOi  lli 

Great  Weatcm 73J  I 

Lancajhire  and  YorKkhira..*...  120  i 

I>on<lun  and  lllaekwall  „..  <i2  4 

London, Brighton, aad8.Coaat  lid  17 

ijtnitm  and  Mortfe-Waatwn...  lOi  t 

London  and  Soatta-Wajcara...  Mi  H 

Midland lU  i 


Cloahig  prteat 
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.....    *9  1«1 

N  t 

™..    HI  41 
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._..  M  « 
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Cloaing  prices 
ln«t  rSitlay. 

North  Britiah   64i  SJ 

Nortli  Staflbrdahire 21  I  dia 

Oxford,  West  Midland  47  8 

South-Easttm 84  i 

South  Wales 62  4 

N'orth-Eastem,  Berwicit  stock  IMJ  £ 

North-Eastem,  York  stock  ...  SSJ  4t 

FOKEIGX  SHASU. 

Northern  01  France 38i  91 

Eastern  of  Franca  23i  4i 

Dutch  Rhenish jj  |  dia 

Paris,  Lyons,  *  Mediterranean  SiJ  oj 

East  Indian  101  2 

Madras  gnarantead  41  83  7 

Paria  and  Orleans  M  6 

Western  &  N-Wstm  or  France  211  2j 

Great  ladia  Penliuular 9Ti  81 

Great  Western  of  Canada. ll|  i 


Closing  ;>rlcaa 
thif  dar. 

«5  i" 

2i  dta 

SU  2 

87|  8 

e-i  4 

104  1 

9<i  41 


881  H 
231  41 
21  idla 

100}  1| 
84  1 
54  6 
211  2J 
971  Si 
Hi 
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Bullion. — We  subjoin  Messrs  Pixley,  Abell,  and  Lang- 
's circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also    those  in  India  Government 
loan  notes  :— 

Gold. — A  further  sum  of  80,000/  of  gold  has  been  sent  into  the 
Bank  since  the  date  of  our  last  circular  (13th  inst.),  but  this  has 
been  more  than  counterbalanced  by  the  sovereigns  withdrawn  for 
New  York,  which  have  been  sent  as  follows  : — by  the  North  Ame- 
rican 5,000/,  by  the  Canada  202,000/,  and  by  the  Kangaroo  82,000/. 
Further  amounts  will  probably  go  by  the  Australasian,  and  as  the 
accounts  from  America  by  the  last  m;iil  are  considered  unsatisfac- 
tory, it  is  expected  that  the  drain  of  gold  from  England  will  be 
rather  largely  increased.  Tlie  Roxburgh  Castle  with  167,000/,  and 
the  Great  Britain  with  474,000!.  have  now  been  at  sea  72  and  63 
days  respectively.  The  Atrato  has  brought  1 10,000/  refinablc  gold 
from  the  West  Indies,  and  this  has  been  purchased  for  abroad.  The 
Tamar  has  taken  10,000/  to  the  West  Indies,  and  the  Indus  53,538/ 
to  Alexandria  and  India.  20,000/  in  bar  gold  has  been  withdrawn 
for  the  Indian  mail. 

Silver. — The  silver  brought  by  the  Atrato  from  the  West  Indies, 
amounting  to  185,000/,  has  been  sold  at  61J(1  per  ounce  standard. 
There  has  been  rather  a  good  demand  for  the  Bombay  mail  of  the 
27th  inst.,  which  has  been  supplied  at  the  above  price.  The  Tamar 
has  taken  10,000/  to  the  West  Indies,  and  the  Indus  149,877/  to 
India  and  China. 

Mexican  Dollars. — The  dollars  ex  Tamar  have  been  sold  at 
63id  per  oz ;  there  is  but  little  doing  now,  and  until  the  next  mail 
from  China  arrives,  we  do  not  look  lor  much  demand. 

Exchange  on  India  is  2s  to  23  OJd  for  Bank  drafts  at  60  days' 
sight  on  Bombay  and  Calcutta ;  bills  with  documents,  Is  Iljd  to 
Is  lljd  ;  Madras  draft.'!  by  Bunks  at  60  days'  sight,  Is  11  Jd  to  2s. 
India  Government  Loan  Notes  continue  very  inactive  at  our  last 
quotations.  5^  per  Cents,  are  101  to  101  J,  and  5  per  Cents.  95' 
to  »5i. 

Quotations  for  Bullion. — Gold — Bar  gold,  778  9d  per  oz  ltd ; 
bar  gold,  fine,  77s  1  Id  per  oz.  std  ;  bar  gold,  rcfinable,  78s  per  oz 
std.  Silver — Bar  silver,  5s  1  Jd  per  oz  std ;  bar  silver,  containing  5 
grs  gold,  58  l^d  per  oz  std;  fine  cake  silver,  59  6Jd  per  oz; 
Mexican  dollars,  5s  2}d  per  oz,  last  price;  Spanish  dollars 
(Carolus),  6s  2d  per  oz,  last  price. 

Failures. — At  a  meeting  of  the  creditors  of  Mr  A.  D. 
Blagomeno,  of  Manchester,  who  failed  last  week,  in  the 
Levant  trade,  the  liabilities  were  stated  to  bo  131,230/,  of 
which  02,730/  will  rank  upon  the  estate.  The  assets  (includ- 
ing 00,048/,  the  value  of  goods  consigned  to  Constantinople) 
are  estimated  to  be  worth  88,514/.  A  large  surplus  is  thus 
shown,  and  a  proposition  for  payment  in  full  in  four 
quarterly  instalments,  commencing  in  June  next,  with 
interest  at  5  per  cent,  was  readily  agreed  to. 

Tho  suspension  has  been  announced  of  Mr  .Tohn  Eades, 
timber  merchant,  of  Millwall,  with  liabilities  for  about 
45,000/.  .The  books  have  been  placed  in  the  bands  of  Messrs 
Harding,  Pullein,  and  Co. 

Two  failures  have  been  announced  at  Glasgow — Messrs 
Johnston  and  Walker,  manufacturers,  and  Versanio  and  Co., 
Greek  merchants. 

The  suspension  of  Messrs  Dodge  and  Qiandonatti,  of  St 
Paul's  churchyard,  india-rubber  manufacturers,  has  been 
announced.     Their  liabilities  arc  above  40,000/. 

At  an  adjourned  meeting  of  the  creditors  of  Messrs  SoAano 
Brothers  and  Co.,  of  Manchester,  who  failed  a  short 
time  back,  the  Committee  appointed  at  tho  former 
meeting  announced  that  in  the  present  slate  of  the 
affairs  of  the  firm  they  had  not  been  able  to  arrange  any  plan 
of  com[)08ition.  It  was  therefore  resolved  that  the  estat« 
should  bo  wound  up  under  inspection,  the  inspectors  hold- 
ing themselves  ready  to  consider  any  proposal  that  Meiira 
Sofiano  may  find  themselves  able  to  make  in  the  course  of 
the  liquidation. 

There  is  to  be  a  meeting  on  Monday  next  of  tho  creditors 
of  Messrs  Vedova  Brothers,  of  Manchester. 

The  suspension  of  Messrs  Charles  VilUlto  and  Co,  South 
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American  merchants,  of  Birmingham,  appears  to  have  occa- 
sioned some  surprise.  The  firm  called  their  creditors  to- 
gether in  May,  1859,  this  step  having  been  principally  occa- 
sioned by  the  failure  of  Alfred  Viiliers  and  Co.,  of  Hamburg. 
The  affairs  of  Messrs  Villatte  were  placed  under  inspection 
— Messrs  W.  Middlemore,  Joseph  Bent,  and  Councillor 
Atkins  being  the  inspectors.  A  dividend  of  5s  in  the  pound 
was  paid  to  the  creditors  in  cash,  and  the  acceptance  of 
Charles  Villatte  and  Co.,  guaranteed  by  John  Villatte  and 
Sons,  of  Buenos  Ayres,  was  given  for  the  remaining  15s  ; 
the  firm  purposing  to  pay  in  full.  The  first  of  these  "  in- 
stalment bills"  has  been  returned  this  week. 

The  suspension  has  been  announced  of  Mr  F.  H.  Schroder, 
of  St  George's  East,  sugar  refiner,  for  about  20,000/. 

MisCELL^VKEOUs. — The  Foreign  Minister  of  the  Republic 
of  Chili  has,  in  a  letter  to  Messrs  Baring,  promised  during 
the  session  of  1801  to  introduce  a  Bill  to  increase  the  sinking 
fund  for  the  purchase  and  extinction  of  the  4^  per  Cent. 
Loan. 

A  new  article  of  commerce  from  America  seems  likely 
soon  to  attract  much  attention.  On  the  western  border  of 
New  York  State,  at  a  place  called  Union  Mills,  somie  work- 
ing men  a  year  or  two  back  observed  a  quantity  of 
dark  oily  matter  floating  on  pools  abounding  in  that 
district.  Subsequent  experiments  led  to  the  discovery  that 
the  oil  is  highly  adaptable  for  illuminating  purposes,  and 
by  sinking  wells  to  the  depth  of  from  70  to  500  feet  it  can 
readily  be  obtained  throughout  a  very  extensive  area.  In 
addition  to  its  illuminating  capacity,  it  is  alleged  likewise  to 
be  suitable,  when  mixed  with  fish  oil,  for  the  processes  of 
lubrication. 

The  report  to  the  25th  annual  meeting  of  the  National 
Provident  Institution  states  that  during  the  year  988  policies 
have  been  completed,  assuring  481,231/,  yielding  annual 
premiums  of  16,053/,  in  addition  to  1,145/  received  for 
single  premiums. 

A  desire  has  been  expressed  that  the  next  outgoing  India 
mail  should  be  postponed  from  the  2Cth  to  the  27th  inst., 
the  letters  by  the  China  mail,  with  dates  from  Pekin  to 
the  30th  or  3l3t  of  October  (four  days  after  the  conclusion 
of  peace),  being  expected  to  arrive  on  that  day,  so  as  to 
admit  of  answers  being  despatched. 

The  payment  of  the  dividend  on  the  first  mortgage  bonds 
of  the  Atlantic  and  Great  Western  Eailway  Company  has 
been  advertised. 

The  Committee  of  Bondholders  of  the  Grand  Trunk  Rail- 
way of  Canada  have  published  a  report  preparatory  to  the 
meeting  of  the  Company  called  for  the  2d  of  January,  It 
details  the  constitution  and  present  state  of  the  Company, 
points  out  that  2,500,000/  will  be  required  to  meet  the 
floating  claims  (including  over-due  interest)  and  to  provide 
rolling  stock,  and  recommends  a  thoroughly  searching  inves- 
tigation in  Canada  into  the  history  of  the  undertaking — a 
recommendation  which  the  London  Directors  will  be  desirous 
to  promote.  It  is  to  be  hoped  that  the  utmost  unanimity 
will  prevail  at  the  meeting  of  the  2d  instant,  for  on  it  will 
greatiy  depend  the  success  or  otherwise  of  the  application 
for  assistance  made  to  the  Canadian  Government. 

A  holder  of  First  Preference  Bonds  of  the  Grand  Trunk 
of  Canada  Railway  has  taken  steps  to  ascertain  if  these 
bonds  carry  a  first  charge,  not  only  on  the  railway  but  the 
rolling  stock,  certain  judgment  creditors  having  claimed  a 
right  over  the  latter.  Annexed  is  the  legal  opinion  obtained 
by  Messrs  Ashurst,  Son,  and  Morris,  who  have  been  in- 
structed, however,  to  acquaint  the  solicitors  of  the  Company 
tliat  no  hostile  proceedings  are  contemplated  unless  in  case 
of  absolute  necessity,  and  that  every  disposition  exists  upon 
the  part  of  their  client  to  assist  in  getting  in  a  friendly 
manner  an  authoritative  settlement  of  the  question,  so  that 
all  parties  may  be  put  into  the  best  position  for  acting  har- 
moniously to  mitigate  the  condition  of  the  undertaking  : — 

1.  We  are  of  opinion  that,  by  the  terms  of  their  bonds  and  of 
the  Canadian  statutes,  the  first  preferential  bondholders  of  the 
Grand  Trunk  Railway  of  Canada  possess  a  hypothic,  mortcage, 
charge,  or  lien,  of  the  same  nature,  covering  the  same  kinds  of 
property,  and  ranking  in  the  same  order  of  priority  witli  that 
which  the  rrovince  bad  previous  to  the  Act  of  18uC,  statute  lOth 
and  'iOlh  of  Victoria,  chap.  Ill ;  and  that  such  charge  extends  to 
the  rolling  stock  and  plant  of  the  Company  as  well  as  to  the  road 
I  and  works,  and  is  a  first  charge  thereon. 


2.  We  are  of  opinion  that  the  said  first  preferential  bondholders 
are  entitled,  in  case  of  any  danger  to  their  security,  to  have  re- 
ceivers appointed,  or  such  other  means  employed  as  by  the  law  of 
the  respective  jurisdictions  through  which  the  railway  passes  may 
be  provided,  for  protecting  and  making  available  the  property 
included  in  their  charge  ;  and  assuming  that  there  is  an  evident 
prospect  of  the  revenue  of  the  Company  proving  insufficient  to  pay 
the  mterest  becoming  due  on  their  bonds,  and  that  judgments  to 
large  amounts  have  been  obtained  against  the  Company  in  Uppr 
Canada,  we  consider  that  an  application  to  the  Court  of  Chancer 
in  Upper  Canada  for  a  receiver,  and  an  injunction  to  restrain  the; 
judgment  creditors  from  issuing  execution,  would  be  successful. 

II.  M  Cairss. 

R.  Paul  Amphlbtt,  Q.C. 

John  Westi^akb. 

The  following  table  will  show  the  lamentable  effects  ( 
the  civil  war  which  has  been  so  long  raging  in  Mexico : — 

Impohts  and   Exports    (exclusive  of  Coasting  Trade)    of   the  POET 
Veka  Cbuz. —Official  Statement  for  the  Three  Years  1856-58. 

1856. 
Total.  dols 

Imports  17,720,582 

Kxports  8,942,988 

Import  duties    4,757,397 

Export  duties    243,035 

Imports. 
1856. 
Derivation.  dola 

From  England  6,703,208 

—  France  4,966,295 

—  Hause  Towns  1,601,057 

—  Spain 749,924 

—  United  States 2,406,714 

—  Other  Countries 1,293,384 


1857. 

1858. 

dols 

dols 

11.224,415     , 

.    10,033,r,( 

11,384,765     . 

.       2,015,-,: 

2,155,386    . 

.     i,5i7,;i 

374,383    . 

loo.t.; 

1857. 

1850. 

dols 

dola 

.•^,481,966     .. 

.      2,721,]- 

2,754,095    .. 

.      2,.")5L',i'- 

1,253,748     .. 

.      1,210,4- 

46(5,980    .. 

414,07:1 

2,013,643     .. 

.      2,172,54 1 

1,254,983     .. 

963,1.M 

17,720,582     ...    11,224,415     ...    10,033,;.'; 

The  news  by  the  present  steamer  from  Australia  is  in  one 
respect  the  most  important  ever  received.     The  problem  as 
to  the  possibility   of  crossing   the  continent  from  South  to 
North  has  been  virtually   solved,    and   no  question  now  re- 
mains that  a  land  transit  may  be  opened   up  available,  not 
only  for  the   general   purposes   of  commerce,   but   also  fu 
telegraphic  communication.     Mr  Stuart,  who  started  froi 
Adelaide  about  last  March  on  an  exploring  expedition,  wii 
two  companions  and  a  number  of  horses,  has  returned,  after 
having  crossed  the  country  to  a  distance  of  about  1,600  miles 
from  Adelaide,  and  to  within  300  miles  of  the  Victoria  river. 
Here  he  was  turned  back  by  a  body  of  hostile  natives  ;  but, 
as  he  had  already  reached  100  miles  further  North  than  the 
point  to  which  Gregory's  expedition  in  1856  descended  from 
the  Victoria,  the  continent  may  be  considered,    by  the  join; 
results  of  these  surveys,  to  have  been  fairly  opened  up  froi; 
one  end  to  the  other.     Instead   of  an   arid  desert,  it  is  dc- 
cribed  to  be  a  practicable  country  throughout. 


FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 

Latctt 

Bates  of  Exchange 

Dates. 

on  London. 

Paris ». 

.  Dec.  20  . 

.™                  24  20 

....      3  days'  sight 

—    20  . 

24  92J 

3  months'  date 

Antwerp 

.    —    20  . 

25  m 

3  days'  sight 

.    —     1»  . 

11  75 

....      3         — 

—     IS  . 

11  C5 

....      2  monUis'  dat* 

HainbHTg 

.    —    18  . 

13  Si 

....      3  days'  tight 

—     18  . 

13  U 

S  mouths'  dat« 

St  Fetenbarg.. 

.     —     18  . 

m 

....      S          — 

Lisbon _...„    —      7  . 

Mj 

....      3          — 

Gibraltar „, 

—    14  . 

50}     # 

....       3          — 

New  York 

—      8  . 

101    :i 

....    CO  days'  sight 

,  Nov.  24  . 
—     24  . 

2  per  cent,  pm 
li  per  cent  pm 

....     30          — 

....     liO          — 

_ 

—     24  . 

1  per  cent  pm 

....     1)0          — 

—  28  .. 

—  25  .. 

....    141  15  per  cent  pnj. 
27d 

....     »0          — 

Rio  do  Janeira 

60          - 

Bahia  

.    —     12  .. 
—    15  .. 

26ld 
26td  26id 

....     60          — 

Fernambuco  .. 

....     60          — 

Oct.  2S  .. 

«ea    87s 

....    60          — 

Singapore   

Nov.   i;  .. 

4s  lOld 

6  montlu*  light 

Ceylon 

.   —   1"  . 

6  per  cent  diA 

....      6         — 

Bombay  

—     2C  .. 

2»  ltd     2s  Hi         . 

....       6           — 

Caloutta  

.     —     23  . 
Oct.  29  .. 

21  Cid 
4s  91d  4s  lOd 

Ilonf^  Kong 

....       0           — 

Mauntiua.» 

Not.    3  . 

1  per  mnt  dis 

....    90  days*  sight 

—      3  .. 

....         i  per  cent  dU 

....    CO        — 

Sydney   

Talraiaiw  .... 

Oct  22  .. 

1  per  cent  pm 

....     30          — 

Nor.    2  .. 

4»i 

....    60          — 

COMPARATIVE  EXCHANGES. 

The  ^uotttioD  of  gold  at  Paris  is  about  \\  per  mille  premium,  and  th. 
short  exchange  on  London  is  25.20  per  1/sterling.     On  compaiingthc> 
rates  with  the  English  mint  price  of  3/ 17s  lOjd  per  ounce  for  standar.l 
gold,  it  appears  that  gold  is  at  abt,ut  the  same  price  in  Paris  and  Londor. 

By  advices  from  Hamburg  the  price  of  (told  is  424  per  mark,  and  tht 
short  exchange  on  London  is  13.4J  per  1/stcrlinK.  Standard  gold  at 
the  English  IMint  price  is,  therefore,  about  1-lOth  per  cent,  dearir 
in  Hamburg  than  in  London. 

The  course  of  exchange  at  New  York  on  London  for  bills  at  60 
days'  aight  is  quoted  at  104  to  105  per  cent.,  at  which  rate  there  is  • 
profit  on  sending  gold  to  the  United  States. 
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COLUMIAL  GOVEBSMEST  8ECCRITIE8. 


Amount  ^DiT.  per 
«f  liosR.  IK-ye&r.j 


Name. 


I  Paid.     Pri.*. 


'3    pr  ct  Canada  GoTemment  6  per  cent  « 

iS     pr  CL  Ditto  6  per  cent  1879 

...      l3    pro.;  Ditto  6  per  cent  1(180 

.„       (       ...       I  Ditto  6  p«r  cent  13s3 

.„      is    prct:  Ditto  Cperaent.. 

...      is    jjrct.i  Ditto  Siierecnt 

aaanann^  ^  ^  )  I  I*'""  Siiercant  

HSOAOO  3  P  ot  {  ]  Ditto  Ditto  Scrip    _ 

...      13    pr  ct  Cape  of  Good  Hope  6  per  cent  18S0 

...       ,3     prct.  Ditto  Ditto  1890 

lefiOOOJS    or  ct  |XewBmn»wick  GoTemment,  6  peracnt. 

I2J  pr  ct  New  South  Waici  Got.  5  percent.  186S 

...      lij  pr  eLl    Ditto  ditto     6  per  cent.  1871-76 

...      iai  pr  ct-i    Ditto  ditto     4  par  cent.,  1888, and  upward! 

3M0O0I3    pr  ct.  N'ora  Scotia  Govfmracnt,  0  per  tent.  Sterling  1875.. 

...      13    pr  ctjtjuebec  CitrO  per  cent.  Slerlinsr 

13    pr  ct  ^oath  Australian  SoTcminent  1S78  and  upwards  ... 

|»    pr  ct  Victoria  GoTemment,  U  per  cent - _.. 

_      13    pr  at!     Ditto         ditto        6  par  can t..... ..■._.- 


£ 

100 

100 

100 

100 

100 

100 

100 

90 


100 
100 
100 
100 
100 
100 
100 
100 
100 


1144 

116 

llii 


104^ 


lUli 
lOli 


10»i 


MISCELLANEOUS 


Ko.  of  I  DiTidend 
ibarea.  !p«r  annum. 


Namat. 


I3M0'        ...         African  Steam  Ship _.....„.. 

100001;  13s         lAnglo  Mexican   Mint 

20000  21  Australian  Agjricnltnral 

SS700|        ...        lAnstra'ian  Rajral  Mall 

fiuOO;        ...        I  British  i,  Irish  Magnetic  Telegraph 

8915  6f  per  cent  Canada  Land ' 

350000  1(  per  cent  Copper  Miners  of  England 

800(1  "j/  pr  oenti     Ditto  Preference  7J  per  cent. 

10039-.'.'.;  Jil  pr  cent  Crystal  Palace I 

l':08i'o  7^1>er  cent'     LJitto   I'reference I 

2.100001 «  per  sent-     Ditto  6  p  c  Perpetual  Debentureal 
7a0000{.6iJ  pr  ceatEleatric  Telegraph  


Sbirea. 


7199  61;  pr  eeot 
700M-4S  M 


SOaoOJlW  pr  eeni  General  Staam  Nangstion.. 


Ditto  New 
■nglish  and  Australian  Copper... 


Qteit  Ship 
Ditto  17i  per  sent.  Preference... 

London   Discount  (Limited) 

Madras  Irrigation  and  Csnal 

National  Discoaut  Co.  (Limiteil)... 
N.rth  UritUh  Australasian  (Lim.) 
Peel  IliTer,  Land,  ik  .Mineral  (Lim.) 


3300001 

loooool 
«oaoo:3s  6d 

60000 

80000  2s  Gd  p  sh 
I8g<r78  Is  3d 
600000  0/ 

JOOW  7i  p  c  *  bs  Peninsula  and  Oriental  Steam 

20000  71  p  e  ft  bl      Ditto  New - 

1.VKMI4.'  psh        I lioyal  Mail  Steam 

OOUOOI  10(  pr  cent  Scottish     Australian     Investment 
I  (Limited)    

14200  71  per  e«nt  South  Australian  Land. 
0000;       ...       IVan  Dlemen's  I.and 


£ 

20 

10 

38 

10 

60 

32} 
Steak 

25 
Stock 
Stock 
Sto>k 
Stock 

35 
S 

16 
1 
1 

20 

20 

26 

1 

Stock 

60 

60 
100 

Stock 
30 
100 


Paid. 


£     a 

10  0 
10  0 
19  0 
10  0 
60  0 
83  10 

100    0 
36 

100 

100 

100 

100 
15 
6 
14 
1 


Price 
perahare 


0  17 
6    0 


100  0  0 
30  0  0 
28  10    0 


SO 
106 


2*1 


3 


74 
38 
47J 


35 


El)c  Commcifial  Cinus. 

Lettibs  fob  UuBBfA  Awo  TH«  Mabchbs  im  Italt.— A<w>rding  to 
I  communicatinnwhich  has  been  rectived  from  the  Sardinian  postoffice, 
■II  the  regulations  and  ratea  of  pogta^e  in  force  in  the  kingdom  of 
Sardinia  haye  been  extended  to  Umbtiaaad  tbe  Marches.  Letter*,  news- 
papers, and  other  printed  papers  addressed  to  Umbria  and  the  Marches 
will,  therefore,  in  future  be  forwarded  via  France,  in  the  mails  for  Ssr- 
dinia,  and  will  be  subject  in  all  teipcctt  to  the  rates  of  pottage  and 
general  regulaiioDt  applicable  to  correspondence  addressed  to  Sardinia 
Registered  letters — Any  leltera  for  Umbria  and  the  Marches  which  tbe. 
senders  may  desire  to  register,  will  be  chargeable  with  the  reduced  regis- 
tration fee  of  sixpence,  loslead  of  elevenpence  at  heretofore. 

FOREIGN  MAILS. 


Destination. 


Despatch  of  Next  Mail  from 
Londoo. 


.„       ,    .   '  I  fTta  Soiuhamplon  Jan.  19, 

Aaatialla  and  New  Zealand — — ■I'tTta  MaracUlce  ...  Dec 


Next  Mail 
Due. 


Jan.  18 
3«,  a.  Jan.  12 
Brazlla,  BsMoa  Ayrea,  Monte  Video.  >  i(hy  BittM  pwrket)  Jan.     »,  «..  Jan.  i 

Cape  da  Vefds,  FUkland  lalaoda.  At  t  |(By  Fraoeli  packet^  IHe.  34.  M. 
Cajie  01  r;ood  Hope,  AscensioB,  aod  M I  | j,,_      j^  ,j„  j 

Ilck-zia    «,...««.....«../)'  I 

.  _,  / via  SouUiampton  Jan.     4.  H  Jan.  3 

China,  I'l-njng,  aod  8lBg«po«.....~™.~"^^,  MaraclUcs  ...  Dee.    3«,  a.||>«c  37 
In'lli    (Calcutta),    Ceylon,  and   Ionian!  1  Tla  Sonltaampton  Jap.     4,  11  jjan.  3 

1,1  „„j, .„..„. 1  via  ManeUlea  ..  Dec.    36,  a. i Dec  27 

'  Tla  Sontbanptoo  I>ee.  27,  M.  Dee.  36 
-         •  -  -  Jan.  4 

De&n 
Dee,  » 
Deo.  37 
Dec  36 

Dc«.3fl 


Ditto  (Hombay)  >...„.„.».»._.-— ~ ]^^  Marseillee  ...  Jan.  3,  a. 

Lljhon.  Oporto,  and  Vigo ~.» — —......« .Dec  "■  "• 

„.,     ,       '     ,.      „ ,    „.    ..„        IjTia  Soolhamptoo  Dec  37. 11 

Oibrolt:!    Malta,  Egypt,  and  Aden..-..  J  ^^  MarsaiUei>r.  Dec  3«,  a. 

V-.y,t;:u,.\\^ni ~ -..!(»>a  Cork) Dec  J».  a. 


n'.iie«,Call(i>nita,  Canada,  *c,1    ,j,^  Y-jw 

-  Iir.i..lipa«kel) /  ;• 

I '  Dy  CoUed  Stales  packet)  Oew  York) . 

(by  Canadian  packet)  ..- -..  (PortUnd).. 

rn  Coast  of  Aftlee,  Madeira,  aad 

Mlito    ~ - 

.  ladles  aad  Fac  He— 
naa  (via  Sew  York) 
iiraa.  Grey  Town,  and  HlewOelds... . 
A'l  >rtlicr  |Mru  ofthe  West  J-"-  - 
and  ail  plaoae  In  tbe  PaeUe,  f 


tng  (hill.  Pen,  CaUfomia, 
tWi 


I  CeluniMa  . 


■tlndiacY 
I,  ineliid-l, 
odBrt-r 


,  Dec   23,  a. 
Dec  17,  a. 
.  Dec   n,  a.  Dec  36 


.  Dec   !•,>. 


,  Dec 
.Jan. 


17,  a. 


Jan.  10 


Jan. 17 
Dec  39 


Oec» 


MAILS  ABSITBD. 
Latut  DATia. 
On  the  nth  Init,  Miomnsni^.  per  steam  ship  Indiu,  Tto  linlliia^iin — Alsx- 
.V.  2'(th;  Malta,  Dec  3nd;  and  Gibraltar,  9th.  «      «    ,. 

,.  Usrrio  SiAras,  per  ateam  slilp  Africa,  Tia qasltown-Wew  York, 

I  tli,  AKxaicA,  per  steamiUp  Rota  BaoUaB,  ^Undoadanr-Xew  York,  Mh 

e  1Mb.  MiDinaaaxaix,  per  steam  lUp  tit,  *la  fcHrthaBptoa— Alexandria, 
itn ;  Malta,  7ik ;  aad  Gibraltar,  14(h  laat 


On  the  20th,  Us'iTai)  States,  per  steam  ship  Glasgow,  via  (Jueenstown— Xew  York, 

Sth  intt 
On  the  21st,  Akekica,  per  steam  ship  Arago,  Ti.\  Soathtmpton— New  York,  Sth  iiist 


W^EEKLT    CORN    RETURNS. 
From  the  Gazxttk  of  last  algbt 


Wheat 

Barley. 

Oatc 

Rye. 

Besns. 

Peas. 

qrs 

qrs 

qni 

qrs 

qrs 

qra 

Soldlast  week 

.18B0... 

62753 

91624 

14317 

152 

3137 

1825 

Sorresponding  week  in  1869... 

124600 

92897 

13tt«S 

149 

6135 

314S 

^               -« 

1858... 

99187 

98049 

11603 

73 

2831 

987 

_               — 

1857... 

101370 

66)163 

9334 

97 

4597 

1795 

*-               — 

1866... 

108645 

106688 

20440 

836 

6710 

3617 

s    d 

s    d 

s    d 

s    d 

s    d 

s    d 

Weekly  ertK^,  Ott. 

15 

51     6 

88    7 

22    1 

38     6 

45    S 

4>     8 

_>             _ 

8 

62     7 

39    3 

23     5 

35    0 

47     9 

46    0 

^_             ^ 

1 

54  10 

S9  10 

23    8 

35  U 

48  10 

45  11 

—    '       Not. 

34 

5l>     3 

40  11 

23     3 

34     4 

48  11 

48    4 

17 

58     I 

41     4 

23     5 

36    9 

60    8 

46    » 

—             — 

10 

58    9 

41     0 

23  11 

36    6 

61     1 

44    6 

55    4 

40    2 

33  11 

85    8 

48    9 

48    8 

43     8 
1     • 

35  11 
1    0 

31     9 
1     0 

SO    1 
1     0 

41    C 
I    0 

38  11 

Daties   



1     • 

GRAIN  IMPORTED. 
An  Account  of  the  total  quantities  of  each  kind  of  cont  distingnlshlnir  foreian  aB< 
colonial,  imported  Into  the  prineipa!  fmrts  of  Great  Britain,  Tit.; — I.*)ndon,  LlTcr- 
pool.  Hall,  Newcastle,  Uristol,  Glr>ucetter,   Plymouth,  Letth,  Glas^w,  Dundee, 
and  Perth.  In  the  week  ending  Deeeinber  12,  186<X    _ 


feral  gn 
Colonial 


Wheat 

and 
wheat 
flour. 


qra 
266S3C 

22088 


Basley 

and 
barley - 
meat 


qra 
>2144 


Total '  387418  '■    32144 


Oataand  Bye  andjPeaaand 
oatmssl.  rycmeaL|peameaL 


qrs 
16153 
2535 


qrs 
8733 


qra 
6637 
10310 


3783  I     16847 


Beans 

A  bean. 


qra 
8»U 


8981 


Indian  '    Buck. 

cem  andVhsat  A 

Indian   buekwht 

meal 


qn 
31346 


qr" 

1 


ImrorU  ofthe  week  899,005  qrc 

MONTHLY  IMPORTS  OF  GRAIN. 
An  AccointT  showing  the  Qdaxtitixs  of  Coax,  GiutM,  Meal,  and  Ftotnt  IiiroBTK» 
into  the  United  Kinouoii,  and  admitted  to  Home  Constunption,  lu  tbe  mcsith  of 
November.  1800. 


Species  of  Com,  Grain, 
Meat,  and  Floar. 

From  Foreign 
Countrlea. 

From  British 

Posscsslors    out 

of  Europe 

TotaL 

qrs  bush 

946567     1 

244436    6 

234390    6 

14465    0 

18294    4 

46781     3 

138836    4 

38    < 

qrs    bttsh 
41456    4 

79'  2 

25S65"  S 

qrs      bush 
98502.1     5 

244426    5 

OaU    . 

Rye.. « 

Peas   

314470    0 
14456    0 
436C1     1 

46761     3 

188836    4 

38    C 

Beer  or  Mgg. ...... 

Total     

1643749    « 

cwt    qr  lb 

446186    1  31 

0    13 

17    S  1 

16362    0  19 

ll"(!  16 
27     0  19 

C6803     3 
cwt    qr  lb 
69961    3  36 

107«""o  20 
0  "i    14 

1710553    0 

cwt      qr  lb 
515148     1  IS 

Barley  meal  » 

0    1     3 
10»i    0  10 

leMZ    0  1» 

Maize  or  Indian  com  meal  

11     0  1« 
27     3     5 

Total  

461605     0  11 

710:)8    3    3 

633643    3  14 

COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 

At  Mark  lane,  to-day,  tho  show  of  P'nclisli  wlieat  wiis  very 
limited,  and  the  demand  for  selected  samples  ruled  steady  ut  an 
advance  in  the  quotation?,  compared  with  Mnndny,  of  Is  per  quarter. 
Low  and  damp  qtialities  moved  off  slowlv  at  late  rates.  IJarley, 
oat.s  bean.',  peas,  and  flour  reali.«<!d  full  pnccs  ;  but  the  demand  for 
them  was  not  to  say  active.  The  imports  from  abroad  Uiis  wcuk 
amonnt  tol6,l.')n  iiuarters  of  wheat;  4,560  barley;  11,770  oats; 
20  sacks  and  9,990  barrels  of  flour. 

The  Liverpool  market  this  moming  was  active  for  wheat  at  a 
further  improvement  in  value  of  Id  10  2d  per  cental.  Flour  wa» 
the  turn  dearer. 

Tbe  state  of  the  grain  trade  at  Alexandria  to  tbe  Srd  inst.,  is 
thus  reported  by  Messrs  Hripgs  and  Co. : — 

The  utifsTotitabla  ad»<c»t  recived  by  la«  mail  have  prndBc^d  a  htavy 
decline  in  the  Talur  of  all  deacripilona  of  breadstulTs  althongh,  on  the 
other  hand,  tbe  lichtness  of  receipts  from  the  interior,  coupled  wilh  the 
smsaiaf  a  comiderable  number  of  vessel',  causes  some  tendency  towards 
a  reaction.  The  decline  In  the  price  of  bcan«.  It  will  be  observed,  Is  leu 
important.  Ilectipis  of  Indian  corn  continue  vrrjr  linhl.  Of  linseed  the 
arrivala  have  now  praelicall}-  craied.  The  (ollowln|  are  sales  since  "ur 
last  report  of  27th  ultimo,  with  present  prlcei  free  on  board: — Whest — 
Salde,  2,700  qrs,  IBs  fid  to  3«i ;  Beheireh,  739  qrs,  S.li  to  34s  10.1: 
beans— Ssidf,  l,20Oqrs,  J81  3d  io28s9d;  B.hclreh,  I2.^  qrs,  Z7i  10: 
Indisncoro,  1,060  qrs,  36s  9d  «o  27s  9d:  barley,  f,lO  qrs,  22s  10  24< 
perqr.  Freighu—Kor  beans,  to  the  United  Kin({dom  for  orders,  6>  3d 
to  6a  6d  per  qr,  other  grain  In  proportion  ,  to  a  direct  port,  5s  61I  to 
6s;  grain  balust  lo  Liverpool  bjr  saillni;  ye«ael,  4s  61I  to  .Is;  by  alesmer, 
6i  to  61  fill;  cotton  to  I.lve'po.  I  by  sailing  vessel.  Jd  to  9-IBthi. 
Kiehange  on  I/>ndon  at  .1  m..ntlia'  defeat  94l  platlref  per  £  ;  Marseilles, 
5f  30c  I"  'if  ■T'-  P«  dollar  of  20  land  iilssirra. 

The  New  York  market  on  the  7th  instant  waa  dull  for  wheat  and 
flour  on  caKicr  terms.     Very  little  waa  doing  for  export  puri)o»<-s. 

There  baa  been  a  very  animated  demand  m  tbo  Liverpool  cotton 
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market  throughout  the  week,  and  the  total  sales  have  reached  the 
large  cipher  of  133,000  bales,  including  94,000  bales  to  spinners, 
31,000  bales  to  speculators,  and  8,000  bales  to  exporters.  Quota- 
tions in  general  may  be  called  fully  ^d  per  lb  higher  than  on 
Friday  last.  To-day  the  market  closes  very  firm,  with  sales  of  12,000 
bales  at  fuUratcs.  The  week  opened  with  an  e.xcitemeut  in  the  market, 
which  has  increased  from  day  to  day,  resulting  in  the  above-named 
large  transactions.  The  accounts  from  America  were  considered 
advantageous  for  holders,  the  crop  prospects  being  regarded  "as 
less  favourable  ;  the  diminished  stocks  here  and  on  the  Continent 
are  also  watched  with  some  interest ;  and  an  increased  feeling  of 
confidence  was  manifested  by  the  cheerful  news  just  received  from 
China.  In  the  London  market  a  large  business  has  been  done,  say 
4,800  bales,  at  an  advance  of  jd  to  Jd  per  lb  upon  last  week's 
prices. 

Our  latest  advices  from  New  York  are  to  the  eflect  that  the 
cotton  market  was  dull  and  unsettled.  Middling  sold  at  9|  cents. 
At  New  Orleans,  on  the  6th  inst.,  cotton  was  quiet.  About  7,500 
bales  were  disposed  of  at  9|c  to  9^c  for  middling. 

Owing  to  the  news  from  Chinii,  and  the  increased  supplies  on 
oflter,  all  kinds  of  tea  have  met  a  dull  inquiry,  and  prices  have  had 
a  drooping  tendency.  The  latest  advices  from  China  are  as 
follows  : — Our  export  of  tea  for  this  season,  from  1st  July  to 
29th  October,  1860,  is,— from  Canton,  14,616,200  lbs  ;  Foochow, 
14,974,000;  Shanghai,  3,008,000,  giving  total  for  the  season 
1860-61,  as  far  as  yet  ascertained,  32,599,100 lbs,  aga  nst  24,454,300 
at  the  same  date  last  year — showing  an  increase  of  8, 144, 800  lbs. 
The  silk  export  has  been  26,160  bales,  against  23,922  last  season 
— the  increase  being  2,238  bales. 

The  sugar  market  has  continued  in  a  most  unsatisfactory  state. 
Dealers  have  operated  cautiously,  and,  in  most  instances,  prices 
have  further  declined  6d  to  Is  per  cwt. 

COMPABATIVE  STATEMENT  of  SHIPMENTS  of  SuoAR  from  the  Mauritius, 
from  the  let  August  to  the  31st  October  of  each  Crop. 
Crop. 
1858-,59. 
To  TTnited  Kingdom —  lbs 

London  14,055,273 

Liverpool  1,193,596 

Falmouth 3,197,211 

Cork  for  orders 25,260,994 

Clyde 485,178 


Crop. 

Crop. 

1869-6a 

1860-Ul. 

IbB 

lbs 

5,018,438    . 

.    27,507,278 

636,958    . 

9.56,030 

653,204    . 

.      1,662,464 

2,025,534    . 

.    26,450,287 

To  Franco — Havre 

Marseilles  

Bordeaux  

Kantes   


44,192,252 


1,081,597 
557,762 

1,639,359 


Other  Places— Gibraltar 

Copenhagen  

Muscat  

Bombay 

Quilimaine 

Other  porta    


222,770 


222,770 


Aoatralian  Colooiea — 

Port  Adelaide  

Hobart  Town    2,187,686 

Launceston   604,510 

Sydney  956,914 

Melbourne 11,762,248 

Auckland  1,142,593 

Other  Dorta   1,885,810 


18,334,134 


6,963,998 
1,660,020 
7,067,987 

15,692,005 


3,160 


3,160 


1,039,754 
1,283,026 

1,334,576 
11,634,049 

3,003,349 

18,294,754 

918,881 


56,576,065 

2,4.57,271 
1,900,5/3 

3,361,669 

7,719,513 


24,294 

1,995,055 
2,019,349 

1,017,187 

425,373 
1,217,800 
6,946,131 

521,365 
1,617,267 

11,745,123 

3,101,633 


Although  the  grain  trade  continues  firm,  with  advancing  quota" 
tions,  rice  has  met  a  dull  inquiry,  at  about  previous  rates. 

For  the  time  of  year,  the  fi-uit  market  has  ruled  inactive,  at  late 
currencies. 

We  have  received  the  following  communication  in  reference  to 
the  state  of  the  indigo  trade  from  Messrs  Moran  and  Co.,  of 
Calcutta.     It  is  dated  Nov.  8  : — 

In  this  market  nothing  hat  yet  been  done,  nor  has  the  new  crop  begun 
to  arrive,  but  we  doubt  not  tome  parcels  will  make  their  appearance  in 
the  course  o!  a  week,  and  the  arrivals  will  rapidly  increase  after  the  1st 
December,  when  the  railway  will  be  available  from  Rsjmehal,  about  200 
miles  in  the  direction  of  Tirhoot,  Purneah,  &c.,  and  in  fature  we  may 
always  expect  our  selling  season  to  commence  earlier  than  hitherto  in 
consequence  of  the  time  which  will  be  saved  in  bringing  the  indigo  to 
market  by  rail.  AVe  have  to  increase  our  estimate  of  Tirhoot  and 
Cbuprah  1,000  maunds,  the  result  of  the  manufacturing  season  having 
exceeded  all  expectations ;  otherwise  our  opinion  as  to  the  total  amount 
of  the  crop  remains  unchanged.  Present  estimate  of  the  crop : — Benital, 
51,000;  Tirhoot  and  Chuprah,  35.000;  Benares,  13,000;  Doab,  12  000; 
total,  1,11,000  fy  mds.  ExpTU  of  indigo  from  Ist  November,  1859,  to 
the  evening  of  the  31st  October:— To  Great  Britain,  18,933;  Havre  and 
Bordeaux,  5,186;  foreign  Europe,  64;  America,  1,S26;  Gulf,  &c., 
l,7Bfi;  sundry  ports,  II  ;  total,  27,486  chests. 

We  have  no  change  to  notice  in  the  value  of  saltpetre,  hemp,  or 
flax.  Wool  has  moved  oil  slowly,  on  former  terms.  The  metal 
market,  generally,  has  been  devoid  of  animation. 

Linseed  oil  has  mostly  sold  at  29Z.  Other  oils  have  ruled  about 
stationary.  The  tallow  market  may  be  considered  steady.  To-day, 
P.  Y.  C,  on  the  spot  has  sold  al  60s ;  January  to  March,  60s  ;, 
March  only,  6O3  9d  ;  April  to  June,  59s  3d  ;  October  to  December 
57s  6d  to  583  per  cwt. 

"  The  week  commenced,"  says  the  New  York  Shippinff  List  of 
the  5th  inst.,  "  with  the  general  features  of  the  money  market 
unchanged  from  those  noticed  in  our  last  review.  The  demand  is 
active,  but  rates  of  interest  outside  of  Bank  arc  hard  and  unyield- 
ing, and  even  at  Bank  only  the  very  best  descriptions  of  papejyire 
in  favour.  We  hear  of  grocers'  bills  selling  as  high  as  from  R  to 
20  per  cent,  per  annum,  and  some  dry  goods  signatures  at  24. 
These  are  ruinously  high  rates,  and  show  that  the  pressure  is 
about  as  severe  as  ever.    We  quote  : — 

Per  cent  per  annum. 

Loans  on  call,  stock  securities  7  to  9 

Do.  other  good  securities 9      10 

Prime  endorsed  bills,  60  to  90  days 10 

Do.  4  to  6  months 12 

First  class  single  signatures  15 

Other  good  bills    24 

Barnes  less  known  

The  Banks  continue  to  pursue  as  liberal  a  policy  with  the  businesi^ 
community  as  the  trying  exigencies  of  the  times  will  allow.     TImJ 
expansion   policy   is  faithfully   adhered  to,   and   great  relief  1^ 
experienced  in  consequence.    The  specie  reser^'es  do  not  tell  (ji 
so  well  as  was  expected,  perhaps,  but  the  average,  nevertheles- 
a  rising  one.    The  footings  are  as  follows  : — 


18,539,661 

Cape  of  Good  Hope 2.647,265 

TotalahippedtoOct  31     67,241,307  63,242,934  81,101,683 

There  has  been  a  verj-  inactive  inquiry  for  all  kinds  of  cofiee  ; 
but,  compared  with  last  week,  no  change  of  importance  has  taken 
place  in  the  quotations. 

The  coffee  trade  at  Ceylon  is  thus  reported  by  Messrs  Voikart 
Brothers  to  the  15th  November : — 
The  dispoaal  of  tbe  pieient  sraion'a  crop  to  date,  is  ai  followc— 
Plantation  Coffee. 

To  Great  BriUin  owts    2.5, 181  against  last  year,  owts   23,613 

Foreign  Porta  —  —  1,262 

Australia  and  India 3,236        —  — 


24,875 


28,417 
Nattvb  Come 

To  Great  Britain owU  11,201  against  last  year,  owta  13,761 

Foreign  Porta 1,496         —  —  822 

Auitralia  and  India 986       —  — 


13,683  14,683 

Tbe  receipta  of  plantation  coffee  fiom  the  interior  are  unusually  light  to 
da'c.  A  large  portion  of  the  crop  ia  now  secured  and  awaiting  transport 
to  Colombo.  There  have  been  a  few  contracts  in  native  coffes  at  higher 
rates,  but  there  is  not  an;  great  anxietf  to  purchase,  and  value  is  main- 
tained entirely  by  the  very  seamy  supplies  in  our  market.  Plantation 
eolTer,  monntaio,  Us  3d  to  lis  Cd  per  bbl;  native  coffer,  unpicked,  41i 
to  42t  per  cwt ;  ditto,  picked  and  dried,  44s  tu  45s  per  cwt :  cinnamoo, 
pUniatloD,  9d  to  lOd  per  lb ;  ditto,  Infcnor,  6d  to  Hi  per  lb. 


12 
15 
18 
36 


Nov.  24. 
dols. 

Loans 122,548.454 

Specie 18,759,373 

Circulation    8,968,442 

Deposits 74,035.799 


dol^ 

Inc. .. 

7,01'.', 

Dec... 

217  ■ 

Deo... 

162,4yii 

Inc. .. 

0,687,919 

Deo.  1. 

dols. 

129„539,459 

18,541,762 

8,805,944 

80,722,718 

The  foreign  and  domestic  exchanges  continue  irregular  and  un-  i 
settled.  In  regard  to  general  trade,  there  is  but  little  to  be  said  of  J 
an  encouraging  character.  Stagnation  is  the  prevailing  character-  j 
istic  in  almost  every  department,  and  until  an  improvement  takes  | 
place  in  monetary  affairs,  there  is  but  little  prospect  of  an  immediate 
alteration  for  the  better.  The  balance  in  the  Sub-Treasury  here  j 
is  rapidly  diminishing.  Yesterday  it  stood  at  3,305,506  dols  4c.  . 
The  foreign  trade  of  the  port  continues  moderately  active,  with  a 
substantial  increase  in  the  exports,  compared  with  previous  seasons,  , 
as  the  most  attractive  feature." 


COTTON. 


Kxv  Yoaa,  December   . 

COMPARATIVE  STATEMENT 

Or  RxcKirrs,  ExronTs,  xxd  Stooiu  or  Conoii. 


New  Orleans,  on Nov.  24 

Mobile 24 

rorlda    17 

Texas 17 

Savannah    SO 


Charleston Nov. 

North  Carolina  l>ec. 

Virginia  Nur. 

New  Yorlt  „ Dec 

OtharN.  I'orU  


On  hand  in  the  ports  on  Scptemlwr  1  

Keclved  at  the  ports  slace  ditto    

Iux|K<rt(.'d  to  (ireat  Urluin  sines  ditto  

Exiwrted  to  Franca  since  ditto    

Exporto4l  to  the  North  ot  Kuropo  since  ditto  .. 

Kxportoil  to  other  lorelgn  ])orW  since  ditto 

Total  exportixi  t«  lorclKn  cuuutrits  since  ditto 
Stock  ou  luuid  at  aliovo  dates,  and  on  shipboard 
at  theae  jwrts  


I8$0-l  I I8S9-00  Increue  D'crcsse 


bales  I    bales 
2SO7.'.0      140174 

119C0S3  l:l>:iJ*i 
M4li21      513:^03 


104:44; 

iTooe' 

44416' 

jMl»7, 


118i>51 
27C14 
S705i 

CllM2o 


KOOOi.     «9!I30; 


bales 

60J7C 


•v.,.i 


bales 

1 

1. 
H407 
KlUOS 


Stock  or  Cottoh  u  Iimaios  Toina. 
(Not  IndndsU  In  rtcelpM ) 

18<0 


At  latest  correspoodlaf  4atM . 


..M...  IIOMM 


mm 
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:OTTON  TAKEN  FOR  CONSUMPTION'  IN  THE  UNITED  STATES. 
From  S«pt.  1  to  the  ftbore  (Utea. 


Stock  on  huid  S<rt.  1.. 
RMoiTod  since 


18fi0.1 
bales 


18S»-«0 


Total  sapply 

Deduct  shipments    

Deduct  stock  left  on  band  . 


I«aT«  for  Amerieaa  coniuniFtion  . 


S90I97 

6-9W2 


balaa 

220750 

119C08t 

14K833 


1229193 
187633 


bales 
140174 
13M673 


69S833 

699307 


Freight  to  LiTerpool.  id  to  Il-32d  per  lb.— Exchange,  101  to  103. 

YK98£U  LOjiniXO  IM  THE  UkITXD  STATES. 


i 


Ports. 

For  Ot.  Britain 

For  France. 

For  other  Ports. 

A;  New  Orleans  

Mobile    

....Not.  24 
..._ 24 

35 
14 

"2 
13 
13 
40 

16 
6 

"1 
2 
8 

8 
1 

Florida  

17 

Galveston 

17 

Sarannah  „... 

..._ 30 

9 

Charleston 

30 

4 

NewY'ork 

...Dec    4 

Total  .„ 

Same  time  1839  . 

133 
129 

33 
41 

100 

107 

The  market  remains  dull  and  irregular.     We  reduce  our  quota- 
tions, but  they  may  still  be  considered  nominal.    The  sales  for  the 
three  days  comprise  3,500  bales.     We  quote : — 
New  Yokk  CussincATioii. 


Upland.  Florida. 


HobUe. 


New  Orleans 
and  Texas. 


7 
1?1 


li 

V 
12i 


Ordinary  ..« 7 

Oood  ordinary...      8 

MlddUng  loj    icj 

Good  nuddling...    Ill    ., 

MiddUngfair ll|    ., 

The  arrivals  have  been  from  Texas,  1,774  bales;  New'Orleans, 
1,144;  Florida,  781;  Georgia,  503  ;  South  Carolina,  3,089 ;  North 
Carolina,  538  ;  Virginia,  1,256  ;  Baltimore,  86  ;  Phikdelphia,  110 
—total,  9,281  bales.  Total  import  since  1st  inst.,  9,281  bales. 
Total  import  since  1st  September,  149,489  bales.  Export  from 
1st  to  30th  November,  24,106  bales,  against  15,455  in  1859.  Ilx- 
port  from  1st  January  to  30th  November,  185,135  bales,  against 
207,406  in  1859.  Export  from  1st  to  4th  December,  4,677  bales, 
against  1,152  in  1859. 


UVERPOOL  MARKET.— DiciuBsa  21. 


PKICE8  CCRREMT. 


Upland  

Mew  Orleans , 

Pcraambnco ». 

■«yp«ian    

Burst  and  Madras  . 


Ord. 


p«r  lb 


Mid. 


per  lb 

? 

4 


per  lb 

H 

9 

H 


Good 

Fair. 


per  lb 
8 


Qood.j  Fine. 


per  Ib'per  lb 


.-Same  period  1839-^ 


Ord. 


11 


per  lb 


Mid.  I  Fak. 


per  lb 

!t 

I! 


larom,  Ezpobti,  CoxsoKmo*.  tu.^ 


Wbcle  Import. 
Jan.  1  to  Dec,  20 
"i860      |~"1849~ 
kal«e  kelee 

310««3»  I  !«24»3« 


Connnnptlon, 
_.7«n.  I  to  Dee.  20. 
1860  ni        18i»~ 
balat  bale* 

M«I380    I    n<3870 


Exports, 

Jan  1  to  Dec  20^ 

i86d      I      1839 

bales  kales 

327730    I    177390 


Commited  Stock, 

Dec  20. 

I8M      I     1839 
bales  bales 

341720    I    430580 


The  cotton  market  has  been  animated  throughout  the  week, 
and,  since  the  arrival  of  the  American  mail,  even  excited.  A  very 
larjfe  business  has  been  done  in  the  last  three  days  by  the  trade, 
and  extensive  purchases  have  been  made  by  speculators.  An  ad- 
vance has  been  established  in  the  prices  of  aamost  all  grades  of 
American  of  ^d  per  lb  since  last  week  ;  and  in  many  caaes  still 
more  has  been  paid.  Egyptian  have  been  more  saleable,  lome 
large  sales  having  been  made  to  the  trade.  Brazil  are  firm,  at  last 
week's  rates.  East  India  have  advanced  ^d  per  lb.  The  sales 
to-day  arc  10,000  bales.  The  market  is  quieter,  but  vei7  firm. 
The  reported  export  amounts  to  8,140  bales,  consisting  of  5,.'i20 
American,  220  Brazil,  and  2,400  East  India.  No  busineu  will 
be  transacted  in  the  cotton  market  on  Monday  next,  the  24th 
inftant. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


abeyance  whilst  the  market  was  declining,  have  been  freely  given 
out,  adding  to  the  strength  of  prices,  and  causing  a  demand  for  cop 
yarns.  The  latter  have  advanced  accordingly  about  |d  per  lb; 
whilst  the  final  effect  of  these  movements  has  been  shown  in  cotton, 
the  extensive  buying  of  which  by  spinners  seems  to  assist  a  position 
already  so  far  secured  by  the  contracts  they  have  taken  for  their 
production. 

COHPAXlTtVE  BTaTEHEIIr  OF  IKE  COTTOX  TXaSE. 


BlW  COTTOV. 

Uplaad  lair .per  Ik 

Ditto  good  fair 

Peroambafo  (air 

Ditto  good  fair 

No.  40  Mfxa  T&B^-,  fair,  2nd  quality 

No.  30  WiTME  Twist,         dllte       

26-in,  66  reed,  Printer,  29  rds,  4  los  2os... 

27-in,  72  reed,    ditto     ditto    51bs'.'os... 

t9-in,  60  reed.  Qold  Bud  Slilrtings,  37i 
yards,  81b8  4oa 

40-ia,  66  reed,  ditto    ditto,    8lbsl2oi... 

40-in,  72  reed,  ditto    ditto,    9  lbs  4oz  ... 

>9-in,  48  reed.  Red  Cnd  Long  Cloth,  36 
yards.  9  lbs   


Price 

Dec  20, 
I860 


Price 
Dec 
1839 


9 

11  0 

12  3 


Price 
Dec 
1838 


0  114 

3  li 

8  li 

9  IJ 

10  0 

11  0 

8  7» 


0   lijio  u  »  » 

7  lOtl  7    «>|  T    H 


The  arrival  of  news  to  the  effect  tliat  peace  ha<  been  concluded 
with  China,  haa  produced  con-iderablo  firmnex  in  the  demand  for 

'ids  for  shipment  to  the  East,  and  a  steady,  though  not  im- 

rtant,  advance  in  the  quotations.  For  France  and  Germany, 
r.alier  more  business  has  been  passing,  and  the  home  trade  is  re- 
markably healthy.  Iron,  however,  has  continued  very  dull,  at  low 
(juotations.  Coals  have  realised  high  rates,  with  s  good  consump- 
tiv«  demand. 

MA^cuE3TEB,  Dec.  20. — The  announcement  of  peace  with  China 
occasioned  on  Monday  and  Tuesday  an  animated  demand  for  water 
twi.it  and  shirtings  ;  the  transactions  in  these  articles  throughout 
the  ircek  have  Ijtcn  considerable,  and  we  now  advance  our  quotations 
for  them  to  a  point  higher  than  they  were  at  before  the  reiluction 
of  last  week.  This  business,  with  the  occasion  of  it,  has  impelled 
other  things  in  the  same  direction.  Orders  for  printing  cloths,  I 
madapoUams,  jacconets,  and  such  like,  which  bad  beeo  held  in  * 


Bradford. — The  wool  market  is  in  a  very  inactive  state.  The 
stocks  on  hand  for  the  time  of  year  arc  not  an  average.  Noils  and 
brokes  are  firm,  and  taken  up  as  produced.  There  is  no  new  fea- 
ture of  importance  to  note  in  the  yam  market  either  as  to  de- 
mand or  price. 

Leeds. — The  woollen  trade  in  general  in  this  town  and  district 
remains  steady,  and  is  undoubtedly  in  a  sound  condition ;  but,  as 
is  common  at  this  period  of  the  year,  the  markets  in  the  cloth  halls 
to-day  have  not  been  attended  by  many  buyers,  and  a  compara- 
tively small  amount  of  business  has  been  done.  The  goods  bought 
ware  chiefly  to  assort  stocks,  but  a  few  parcels  for  the  spring  trade 
were  purchased.     Prices  remain  firm. 

ItociiD.u,E. — The  news  of  the  treaty  of  peace  with  China  has 
imparted  cheerfulness  to  our  market,  though  it  has  not  had  the 
efliict  of  increasing  sales,  as  merchants  are  limiting  their  stocks  as 
much  asspossible,  prior  to  the  annual  balancing.  Yorkshire  goods 
are  still  in  fair  demand,  and  prices  of  every  description  of  flannel 
are  unaltered. 

Leicester. — Most  classes  of  goods  meet  a  dull  inquiry,  but  the 
slackness  is  only  supposed  to  be  temporary,  and  in  a  short  time 
I  ""usiness  will  probably  resume  its  wonted  activity.  In  the  adjacent 
hosiery  districts  trade  is  dull,  and  many  workmen  are  unemployed. 
No  change  in  woob,  which  continue  firm.  Not  much  doing  in 
yams. 

Nottingham. — The  lace  trade  in  nearly  every  branch  continues 
in  a  very  dull  state  ;  the  business  doing  for  the  home  market  is 
more  than  usually  dull  for  the  period  of  the  year.  A  few  plain 
goods  are  selling,  and  some  small  orders  for  fancies  are  being  re- 
ceived. As  respects  the  foreign  demand,  there  are  some  orders  in 
course  of  completion  for  the  United  States,  and  a  httle  is  doing  for 
Germany. 

Halifax. — The  business  doing  in  wools  is  confined  to  the  ptir- 
chase  of  small  lots  required  to  assort.     Prices  continue  very  firm. 

IIuduersfield. — llie  trade  of  the  district  generally  is  iii  a  very 
healthy  state.  Prices  are  ver)-  moderate,  more  so,  indeed,  than 
the  prices  of  all  kinds  of  raw  material  would  seem  to  warrant. 

Rochdale. — We  have  had  rather  more  imjuiry  for  wool,  but  no 
business  except  for  pressing  sorts.  Prices  arc  quite  firm. 
All  sorts  of  dyed  goods,  together  with  low  heavy  sorts,  are  readily 
picked  up.     The  Yorkshire  trade  is  also  very  active. 

(ii,AS«ow. — There  is  no  variation  to  report.  Trade  continues 
quiet,  and  prices  are  quite  steady,  there  being  no  alteration  what- 
ever. 

Belfast. — There  has  been  rather  more  activity  in   Uic  market 
for  white  goods,  but,  as  a  whole,  the  trade  must  be  reported  as  | 
very  quiet,  espedally  in  the  movements  for  export.     The  crisis  in  I 
America  hjas  had  remarkable  influence  on  sales,  not  only  as  relates 
to  the  lines  of  goods  for  that   outlet,  but  on  the  general  business,  ' 
Even  the  home  trade,  which,  previous   to   the   I'uckwaril    turn  of, 
affairs,  had  been  looking  better,  became  exceedingly  dull,  and,  for  ; 
the  first  ten  days  of  the  present  month,  was  undoT  the  lowest  point  ' 
of  the  season.    As  already  noted,  a  slight  improvemcot  has  taken 
place  within  the  last  few  days.  j 

BiBMiNuiiAii. — In  the  gilt  toy  trades  the  slackness  is  becoming  ' 
general,  and  the  jewelry  factors'  reports  are  very  discouraging  as 
to  the   state  of  that  branch.     The  bnusfounders  and  lamp  and 
chandelier  makers  arc  in  a  bett4>r  position.     With  America  there 
is  scarcely  anything  doing. 

WoLVEBBAMiTOx. — Current  pHccs  of  pig  iron: — Staffordshire 
blast,  4/  59 ;  Old  Windmill  End  All  Mine,  Nos.  1  and  3  molters. 
made  with  lyord  Ward's  tliick  coal  warm  air,  4/;  Old  Windmill 
En<l  All  Mine  forge  mine  pig  iron,  made  with  Lord  Ward's  thick 
coal,  Nos.  3  to  6,  3/  138  6d  ;  best  native  hydrate  pigs,  3/  10s  to  4/; 
first-cUss  All  Aline  grer  forge  pigs,  31  5s  to  iM  10s ;  good  aiine 
pigs,  with  a  modicum  of  flue  cinder,  2/  12s  6d  to  3/  I7s  6d  ;  mioo 
pigs,  deteriorated  by  cinder.  21  7s  &1  to  2n  2s  6d  ;  Cleator  Moor 
luBmatitcs,  3/  10s  to  3s  IW  6d;  Barrow  hematites,  3/  IDs  to 
3i  1  Is  .Id  ;  Woridngton  ba!matit4)8,  3/  7s  Sd  to  3/  8s  9d  ;  KirklcM 
Ilall  htpmatites,  sT^s  to  «  6s8d:  grey  forge  dndcr  pig  iron, 
3/  te  to  3/  10s ;  white  forge  cinder  piga,  3<  3i  to  3/  7s  6d ;  ordinary 
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melters,  Nos.  1,  2,  and  3,  2/  12s  fid  to  21 17s  6d  ;  superior  makes 
of  mine  melting  iron,  3/  28  6d  to  3/ 15s,  according  to  make  and 
quality.  The  above  prices  are  all  delivered  on  the  wharfs  at  the 
Soath  Staffordshire  manufactories.  Favourite  Shropshire  and 
Forest  of  Dean  brands,  4Z  10s  delivered  ;  Northern  hicmatites, 
from  3Z  5s  to  3i  lis  3cl,  according  to  brand  or  quality. 


CORN. 


'i** 


AMERICAN  GIIAIN  AND  FLOUR  MARKETS. 
New  York,  Dec.  5'.-=>.Fi.our  a>d  Meal. — Under  a  moderate 
inquiry  from  the  local  and  Eastern  trade,  and  a  limited  demand  for 
export,  the  market  for  State  and  Western  has  ruled  dull,  heavy,  and 
irregular  during  tlie  preceding  three  days,  and  prices  strongly 
favoured  the  purchaser.  On  some  grades  -we  note  a  decline  of  5c 
to  15c  per  barrel,  chiefly  on  the  poorer  kinds,  which  have  been 
dealt  in  very  spajringly.  The  receipts  have  been  pretty  heavj-, 
but  the  West  end  of  the  canal  having  been  closed  for  the  winter, 
only  a  moderate  «nount  remains  to  come  down  the  river  by  the 
boats,  and  the  stock  cannot  be  largely  augmented ;  transactions 
for  the  three  dayti  foot  up  35,000  barrels,  the  market  leaving  ofi 
dull  and  heavy  at  the  revised  rates  annexed.  Canada  flour  has 
also  met  with  limited  inquiry,  and  the  sales  comprise  only  1,200 
barrels,  incfuding  400  yesterday.  We  quote  : — State,  superfine 
brands,  4.65  dols  to  4.70  dols ;  State,  extra  brands,  4.80  dols  to 
5  dols;  Michigan,  fancy  brands,  4.70  dols  to  4.80  dols ;  Ohio, 
common  brands,  4.80  dols  to  4.90  dols ;  Ohio,  fancy  brands,  4.90 
dols  to  5  dols ;  Ohio,  fair  extra,  5.10  dols  to  5.20  dols ;  Ohio,  good 
and  choice  extra  brands,  5.30  dols  to  7  dols;  Michigan,  Wis- 
consin, Indiana,  &c.,  4.80  dols  to  5.10  dols  ;  Genesee  fancy  brands, 
5.10  dols  to  5.25  dols ;  Genesee,  extra  brands,  5.30  dols  to  7  dols  ; 
Missouri,  t.90  dols  to  7  dols  ;  Canada,  4.90  dols  to  7.25  dols.  The 
market  for  Southern  flour  presents  no  new  features. 

EzrOBT,  firom  1st  to  30th  Norerabcr. 

18«0  1869 

barrels  barrols 

WhMt  Floor 228,683     1S0,G09 

ExFosT  from  Jas.  1  to  Nor.  30. 

bnrrela  barreTf 

1880  1,729,699      |      1859 742,715 

ExpoKT,  from  Ist  to  4th  December. 
..     ,  1860  1859 

^-  '  •  barrela  borrete 

Wheat  Hour    24,801     20,469 

Geaw. — We  have  to  report  a  continuance  of  the  dullness  and 
jrregnlarity  in  the  market  for  wheat,  which  have  constituted  the 
prevailing  features  for  some  time  past,  and  under  which  prices  have 
further  slightly  depreciated.  The  demand  has  been  very  moderate, 
both  for  local  millmg  and  export,  and  transactions  have  been  re- 
stricted by  the  slight  advanccin  freights.  The  receipts  havebeen  fair. 
The  sales  for  the  three  days  amount  in  the  aggregate  to  266,000 
bushels,  as  follows: — 400  bushels  Michigan  at  1.30  dol;  6,000 
Canada  Club,  1.11  dol ;  9,500  amber  Wisconsin,  1.11  dol  to  1.12 
dol ;  19,200  winter  red  Western,  1.18  dol  to  1.20  dol,  and  11,800 
Chicago  spring,  1.03  dol  to  1.06  dol.  The  market  for  corn  has 
ruled  exceedmgly  heavy,  and  in  order  to  cflTect  sales  to  any  extent 
holders  have  been  compelled  to  accept  of  lower  rates,  daily  amount- 
ing, in  the  average,  to  2c  to  4c  per  bushel.  The  sales  comprise 
185,000  bushels,  closing  dull  at  70c  to  75c  for  white  Southern,  65c 
to  66c  for  yellow  ditto,  64c  to  65c  for  mixed  ditto,  65c  to  66c  for 
round  yellow,  62o  to  62Jc  for  Western  mixed,  and  60c  to  61c  for 
unsound. 

EzroiT,  from  lit  to  30tb  Kovembor. 

1860  1859 

bUMli*^l«.  bushels. 

Wheat 2.473.067     144,008 

Com 599,731     2,680 

EXFOKT,  from  Jan.  1  to  Nor  30. 

bashels.  bashels. 

Wheat  ..„.„ „ 11,906,309     269,373 

Com 2,987,4.12 176,895 

ExpOBi  Irom  Ut  to  4th  Deoembtr. 

hosbetfl.  bashela. 

Wlieat  .....«._.......„.«........      201.089    none. 

Cora 80,0»«    1,69« 

Kxro«T  o(  BBKADtrcns  from  the  VvrtKD  Sutbi  to  Qbiat  Butadi  and  InLi 
fine*  8«i>t«mber  1,  IBM. 


LONDON     MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane,  Friday  Evknimo. 
Notwithstanding  that  the  imports  of  foreign  produce,  both  into 
London  and  at  the  outports,  have  continued  at  a  full  averaTe  scale 
for  the  time  of  year,  there  has  been  a  steady  demand  for  all 
kinds  of  English  wheat — the  supplies  of  which  have  continued 
limited — at  a  further  improvement  in  value  of  Is  to  2s  per  quarter. 
Foreign  wheat  has  been  disposed  of  in  rather  large  quantities,  :it 
a  limited  advance  in  price.  Most  kinds  of  barley  have  realised 
quite  previous  rates,  and  there  has  been  a  moderate  demand  for 
malt  at  late  quotations.  Oats  have  somewhat  improved  in  value 
and  the  demand  for  beans  and  peas  has  continued  steady,  at  ftJl 
prices.  ^Most  kinds  of  flour  have  sold  on  quite  as  good  terms  .as 
in  the  previous  week. 

The  total  imports  of  foreign  and  colonial  grain  into  the  United 
Kingdom  during  November,  current  year,  amounted  to  1,710,552 
quarters ;  of  flour  and  meal  to  532,643  cwts.  The  importations 
of  produce  in  the  corresponding  month  in  the  four  previous  years 
were  as  under : — 

Nov.  1866.      Nov.  1857.      Nov.  1858. 

Wheat qra    429,881    ...    456,804    ...     276,007 

Barley   105,668    ...     100,597    ...    146  228 

Oata   133..310     ...     197,2%     ..      236,650 

Eye    7,121    ...      21,882    ...      14,985 

Beans 29,935    ...      36,.SC8    ...      43,679 

Veas   11,082    ...      14,830    ...      1.1,690 

Indian  corn  12.5,.537    ...    152,770    ...    139  254 

Flour cwts    205,883    ...    267,159     ...    236',849 


Dee.    4 

Flour. 

MaaL 

Wheat. 

Cora. 

From— 
I»ew  York 

bbU 
M2M4 

sscgo 

68837 

4S58J 

8(WT 

«3ies 

bbln 
9413 

is 

3 

bushels 
7316823 

6102«« 
34M84 

110984S 

bnshols 

968483 

723S3 

l»376.t 

Not.  44 

Philadalphla 

Baltimore 

Dec.    1 

1 

1 

OtberF«ru...». 

.._ Not.  » 

6400 

Total,  ISM  .. 
—     IBM  .. 

Tnatg 

89187 

243S 

9300«88 
241071 

1297363 



... 

Inareaee 

Deanas*  ..„. 

<sa4«i 

MM 

904«5«7 

1207353 

Total,  1858  ...._. 

T14T4 

ns«is 

4»sn 

»6(WM 

fWKii 

—     1857  ™. 

6849U 

To  nra  CoammT. 
Flow,  Wheat. 

Worn.*  hbls  bush 

Hew  Tork Deft  4      16470    192ni 

Other  Pofta..„..  to  lateet  <lata«       VM    .„ 


Corn, 
bush 
16430 


Total,  18M ....._ 1S883 

—  18U 1»S04 

—  1«»«. , 3977S 

—  1«»7™«_.„ 107879 

■  -    ^— t- 


193771    1M30 


Bye. 

bash 

350 


350 


48173 


««21    ._... 
260    ...... 


Not.  1869. 

.    327,278 

.    211,776 

.    109,758 

7,987 

.      45,950 

..      31,146 

171„581 

174,111 


The  latest  advices  from  the  United  States  are  to  the  effect  that 
both  wheat  and  flour  were  very  dull,  and  rather  drooping  in  price. 
The  shipments  to  England  had  fallen  ofl'  considerably.  TUrou"h- 
out  the  Continent,  there  has  been  more  firmness  in  the  demand^lbr 
wheat,  barley,  and  oats  for  spring  shipment,  and  prices  have  shown 
a  tendency  to  improve.     The  supplies  on  offer  have  not  increased. 

In  Ireland,  wheat  and  some  other  kinds  of  grain  have  become 
firmer ;  but  the  business  done  has  not  increased  to  any  extent. 

The  Scotch  markets  have  been  fairly  supplied  with  produce. 
Wheat  has  commanded  rather  more  money,  and  other  articles  have 
realised  quite  previous  rates. 

To-day's  market  was  scantily  supplied  with  English  wheat. 
Really  good  samples  sold  at  Is  per  quarter  .above  Jlonday's  cur- 
rency, and  other  kinds  were  firm.  Foreign  wheat  was  the  turn 
dejirer,  with  a  good  consumptive  demand.  All  other  produce  ruled 
•teady  in  price. 

The  state  of  the  floating  trade  is  thus  reported  by  Mr  E.  Rain- 
ford  : — Onlj  eleven  arrivals  oft  coast  for  orders  are  reported  up  to 
last  night  since  the  13th  inst.,  consisting  of  5  cargoes  of  wheat,  3 
maize,  and  3  barley,  viz.  :_Wheat,  1  from  Truste,  1  Venice!  1 
Odessa,  1  Taganrog,  1  New  York;  maize,  2  Philadelphia,  IN 
York ;  barley,  1  Odessa,  2  Nantes.  Of  these,  5  or  6  cargoes  ^i 
previously  disposed  of.  There  has  been  more  doing  thi's  wee 
cargoes  afloat,  and  prices  are  moving  upwards.  The  follo\> 
transactions  are  mentioned :— Wheat,  arrived,  Mantua  at  Ov,.-, 
Taganrog  Ghirka  533  6d,  and  hard  Taganrog  at  548  per  492  lbs  ; 
Sandomirka,  a  small  cargo  at  64s,  and  American  59s  3d  per 
480  lbs ;  on  passage,  Sandomirka,  59s  per  480  lbs ;  Kgjptian 
Saide  44s,  and  Behara  4.1s  per  imperial  quarter ;  now  shipping, 
Sandomirka,  60s ;  ditto,  shipping  or  shipped,  60s,  both  per  480  lbs. 
Maize,  arrived,  Ibrailii,  at  38s  6d  and  38s  9d  per  480  lbs  ;  on 
passage,  Galatz,  2  cargoes  (in  Greek  vessels),  39s  6d;  another 
cargo,  39s  7  Jd  per  492  lbs ;  Ibraila  (per  Greek  ship),  35s  per  im- 
perial quarUT  ;  ditto,  4  cargoes  at  38s,  2  at  38s  3d,  1  at  38s  6d ; 
now  shipping,  Ibraila,  38s  3d,  all  per  480  lbs ;  to  be  shipped  up 
to  the  end  of  March,  Odessa,  41s  per  492  lbs.  Barley,  on  passage, 
Ibraila  at  29s  and  29s  3d,  and  Salonica  at  2Ss  6d  per  480  lbs. 
Beans,  on  passage,  Egyptian  37s  6d,  and  .Snide  38s  per  imperial 
quarter.  Lentils,  on  passage,  Egyptian,  to  London  direct,  36s  6d 
per  imperial  quarter. 

AuniTALs  THIS  Wasir. 

Barley.  Malt.  Oad;  II,  m. 

V  qrs  nrs  Qr» 

...    3270     2480    4640    420 

1.'.40    

...    45C0     11770         i        ■"  "<*•      • 
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Foreign 1G160 


PRICES  CURRENT  OF  CORN,  &o 


WaiAT-EnglLib,' Old  white 66 

red 62 

English,  New  white 48 

red 40 

Danslg  and  KoniKsberg,  hl«h 

mixed  72 

—  —         mixed  68 

Bnstoek  and  Wismar,  old  69 

Btaltin,  BtraUund,  and  Wolgaat  64 

Marks  end  Msoklsnburfr 65 

Danish,  llnUtein.  *  limnswiek  66 

Rhenish  and  tlrabant 

8t  PcleraburR,  solt...per  486  lbs  63 
American  and  Canadian,  white  S« 
Odessa  and  Sea  of  AsoJE  soft, 

per4861bs  „ 7.  67 

Egyptian,  Saidl per  480  lbs  ... 


W 


Barmt — English    and    Scotch, 

nisltin;;.  new 

Kuflish  au.l  bcutdl  distilling... 
—  —     giiniling... 

8a^  HmllIrK  ... 

Danlab  dlstUUng... 

—  grinding... 

Odessa  and  Danahe,  |ier400lbe 

B»A«— English,  old  

Datch,  llBnorerian,  and  Fronoh 
BfTptian  A  »idllan,  per  480  lbs 
—   -English,  white  boilers 

—  grey,    rlun,    and 
maple  

—  blue 

Foreign,  whito  boilers 

—       feeding  


Dec.  22,  I860.] 
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Oxn— EagUih,  Falud  .fe  potato  34  30 

—  whitt,  feed 20  26 

—  bijuk 21  26 

Scntek,  H>>p«tawii  and  pouto„.  26  32 

—  Angus  and  Sandy 24  28 

—  common  24  SS 

Irish,  potato   27  29 

—  \Vliit«,  fstd 24  25 

—  BUck    .  23  24 

—  Light  Galwaj- 

Danish 24  26 

Swedish   24  2« 

Rauiai),  old    24  27 

rtalcli  and  HauOTerian 19  2(1  j 

Rtk — English 34  3S  ' 

Tares — l:.Dgiish,  winter..per  bush    S  12  ; 

I'oreign,  large,  spring... ..per  qr  45  52  < 


IXDUX    CoBX,    per    4£0    lbs- 
American,  white  42  43 

—        yellow 3i  41 

Galatz,    OdaaK^    and    Ihraila. 

T«Uow S9  41 

Floitb,  per  280  lbs— Town  made 

delirered  to  the  baiter 54  57 

Country  marks 41  46 

Frencb'and  Belgian _._ 4*  4S 

American  and  Canadian  lancy 

brands  per  196  lbs 34  S6 

American  superQne    to    extra 

snperfine 33  33 

Amariean  common  to  fine  29  oO 

—        heated  and  soar 

Oatmxai,— Scotch,  fine,  per  ton   £17  IS 

—            —     roond  16  17 


,thes 

[also 


COLONIAL  AND  FOREIGN  PRODUCK  MARKETC. 
TRANSACTIONS  OF  THE  WEEK. 

Fo«  lUfOEI  01  THJ3  Dat'S  MaBKETS,   6EK   "  PWTSCKIPI." 

Miwcine  Lank,  Fridat  Morning. 
Sugar. — There  was  tiot  any  itnprovement  in  the  demand  to  yesterday, 
and  saies  could  only  be  made  at  a  further  reduction,  which  has  occasionally 
been  accepted,  principally  for  Penang.  About  630  ca^ks  West  India  had 
sold  to  yesterday  (Thursday),  including  200  casks  Burbadoes  by  auction, 
from  •lOs  6d  to  449  6d  per  cwt.  The  refiners  have  made  s.iiall  purchases. 
The  week's  delivery  was  3,460  tons,  makin;;  an  increase  of  8,000  tons 
for  home  use  since  the  beginning  of  the  year.  As  2,053  tons  were  landed, 
the  stock  IS  reduced  to  51,800  ton;. 

Mauritint.— Of  3,100  bags  by  auctioD,a  small  portion  found  buyers  at 
6d  to  3Cs  6d  per  cwt  for  b«  to  good  brown.    A  limited  basiaeai  baa 
also  been  done  privately. 

EengaL — B,500  bags  are  reported  told  by  private  contract :  low  brown, 
33i  to  33'  6d  j  Gttrpatta  date,  41s  6d  to  43«  6d.  In  public  tale,  yester- 
day, 1,640  ba^sGurpaita  date  realised  405  6J  to  41s  per  cwt. 

J'enanjr.— 2,083  bags  sold  as  follows:  low  to  good  brown  I'ealised  33s  Gd 
to37s6d;  low  to  good  yellow,  383  to  41s  6d  per  cwt,  being  quite  6d 
under  the  quotalinns. 

Forcijn.— 2,000  bags  onclayed  Manilla  have  realised  33s  9d ;  2,500 
bag*  clayed,  at  38s  6d  i  and  a  floating  cargo  of  Havana,  No.  12,  sold  for 
the  United  Kingdom  yesterday  at  27»  fid.  By  auction,  1,643  basketa 
Java  we'e  chiefly  taken  in:   fine  grey,  46s  fid;  good,  44s. 

Befiaed. — Transactions  Continue  rather  limited,  and  prices  are  nominal 
for  dry  goods.  The  last  sales  of  crushed  and  pieces  were  at  easier  rates. 
Rum — The  Government  have  accepted  tenders  for  nearly  100,000 
gallons,  at  an  average  price  of  Is  lOd  proof  Leewards.  This  has  not  in- 
fluenced the  market,  which  remains  inactive,  with  very  moderate  tales  at 
previous  quotations.  The  stock  (inclusive  of  vatted)  it  abont  34,000 
puns  3,3U0  hhdp,  against  25,5110  puns  1,300  hhds  in  1859. 
Cocoa  is  dull,  and  no  business  of  importance  has  transpired. 
CorrEK. — Toe  reduced  supplies  brougiit  forward  have  chiefly  tolS  at 
former  rates.  187  casks  442  barrels  and  bags  plantation  Ceylon  went  at 
fi5s  to  71s  for  fine  ordinary  to  middling.  74fi  bags  very  good  ordinary 
to  good  native  realised  fi3s  'o  64s.  33  half-balet  common  ungtrbled 
Alexandria  Mocha  were  withdrawn  at  80s.  290  bags  East  India  brou|ht 
61s  to  fi2>  for  paliib  Malabar  kind.  2,600  bags  Rio  rather  more  than 
half  told  at  56s  to  591  per  cwt  for  ordmary  to  fine  ordinary,  being  rather 
cheaper. 

Tea. — Moderate  purchases  have  been  made  by  the  dealers  from  the 
recent  arrivtli,  including  the  better  sorts  of  new  green  tea,  which  realised 
full  rates  for  the  latter.  Other  descriptions  barely  sustained  their  late 
valoe.     Public  sales  are  already  declared  for  the  2nd  January. 

Rici.— The  talet  have  been  upon  a  very  limited  scale  thit  week,  in- 
cludini!  Necrancie  Arracan  at  lis  4^d  to  lis  fid;  pinky  Madras  at  111  l|d; 
and  white  Bengal  at  12s  4}d  to  12>  T\i  per  cwtJ 

iKfoars  and  Dauvaaiaa  of  Itica  to  Deoeubcr  15,  with  Srocxa  on  hand. 
ISfiO.  18M.  IMa.  1M7. 

toot  toM  ten*  (M* 

Importa SMOO    ...    WMO    _.    tOWM    ...    7S4W 

DeUverlea  for  home  use...    73M0    ...    «2000    ...    UOOO    ...    39U0 

Exported  ™      • 21100    ...    23000    ...    35700 

Block  34200    ...    70KOO    ...    85200    ...     82560 

*  The  deliveries  of  duty-free  good*  tor  export  are  not  given  now,  and  tJie  total  wfll 
be  Bhrjwn  under  the  bead  of  home  cotiHuui^.tlon. 

Hago.— I,8O0  boxes  partly  sold:  grjod  medium,  16s  to  IGi  fid ;  bold 
taken  In  at  17a  to  2Ia  per  cwt  for  dull  to  fine  bold,  being  rather  lower 
fur  the  portion  disposed  of. 

Spicks.— 940  bags  Singapore  black  p«pp«r  sold  at  the  previous  decline, 
from  3jd  lo  4d  for  good.  Of  519  bags  white  pepper,  about  400  bags 
found  buyeit  at  easier  rates,  aacepting  for  a  small  portion  of  good  Battvia, 
which  realised  7gd  ,  middling  dull  Sinirapore,  comprising  the  bulk  of  the 
qiantity  told,  went  at  .'ijd.  47  case*  mace  brought  lid  fo  It  2d  fur 
ordinary  to  fair,  and  9d  to  lOi  for  low.  18  ca*e«  biowo  notmrg«:  low 
small  ti  middling  brown  rather  bold,  It  Id  to  It  7d.  662  b<gt  pimento 
told  at  former  rates,  from  2j'l  to  3^d  (or  ordinary  to  fair.  Catila  llgnea 
wa^  rather  cheaper:  112  boztt  went  from  87s  to  92t  for  pil«  2  and  1. 
cassia  buds  were  taken  in  at  9/  lOi  to  9<  12t  fid  per  ewi. 
p.TRK. — No  sales  have  bew  lepor.ed  ibia  waak,  aa  the  market 
t<:rp>niii.  rxcaedingly  doll. 

Inroan  and  Uxuvaxiaa  of  SAt-irwoattTHnmbm U,  wttk  Bncuaa  band. 
IMQi  SW.  UM.  IM7. 

toM  tons  tow  tarn 

lamttdl  ... U4«e    «.    UOOO    ...     WW    _    M«M 

DattntMl .    »4M    ...    17MM    ...    1S4M    ...    IMM 

8h>ck auo  ...    t»£0  ..     leoo  ...    wjo 

Cociiinkal. — The  buslneta  of  tb*  weak  ba«  bean  prineiptllv  confined 

to  271    bai{s  in  public  >alr,  which  chiefly  foaMi  buyers  tt  previoot  rates  : 

'  small   to  superior  shelly  black,  3>  Id  to4«;    silver,  2s  Ild  to3i  Id; 

■  ■  .(k«,  out  of  condition,  2i  5d  to  3t ;  a  portion  of  paity  Honduras  tilver, 

^■^d  lo  2<  fid  per  lb. 

^^■■AC  Dr«  is  firm,  but  not  at  til  iclive.    224  cheirtf  were  partly  told  : 
^^^  •  t  2.  5d  ;  common,  fijd.     B  Miritpore  and  DT  bought  in  at  li  Gi 
I  Is  111  per  lb  respectively. 
,      Othku  Dttnvtit. — Culich  and  Gimbifi  renain  very  dull.    There  it 


not  ranch  inquiry  for  safflower.     40  bales  low  to  middUog  Bengal  told 
from  3/  10s  to  5/  lot  per  cwt. 

Shellac— S.>me  kinds  show  a  decline  of  quite  1/  from  the  late  highest 
point.  This  week  some  fine  orange  sold  at  12/ to  12/ 5s;  mixed  livery 
orange,  11/  15s ;  good  garnet,  10/  12s  fid  to  10s  ISs  percnt. 

Rubber.— Further  business  has  been  done  in  flue  Para  at  Is  9J  to 
l3  9j.i.  The  sound  portion  of  .521  packages  East  India,  by  auction,  was 
withdrawn.     Gjod  quality  may  now  be  quoted  Is  5d  to  Is  fid  per  lb. 

Brazii  Wood  was  bought  in  at  60/  to  75i  for  branch  wood ;  a  (ew  lots 
roots  and  chumps  sold  al  18/  to  20/  per  ton. 

Mktals.— Nothing  of  interest  has  transpired  in  the  market,  which 
continues  qui-e  devoid  of  animation.  The  last  tales  made  in  Scotch  pig 
iron  were  at  503  9d  fur  mixed  Nos.  Munufaclured  is  dull  at  the  quo- 
tations. Spelter  has  sold  for  spring  shipment  at  20/;  the  nearest  value 
on  the  spot  ia  19/ 15s  per  ton.  No  business  hat  been  done  ia  tin.  Cop- 
per sells  slowly  at  the  smelters'  prices. 

HsMP.- The  transactions  in  Russian  have  been  on  a  limited  scale. 
Petersburg  clean  is  quoted  34/  lo  34/  IDs  per  ton.  Manilla  remnins 
quiet  at  22/ to  25/ for  roping  sorts.  Toe  improved  feeling  in  the  jute 
market  noticed  Uat  week  haa  not  been  maintained,  and  the  sales  on  Wed- 
nesday went  off  without  spirit.  Quotations,  however,  showed  little 
variation,  and  2,770  bales'  partly  sold  at  14/  5s  fid  to  21/  per  ton,  ac- 
cording to  quality. 

Oil.— Few  changes  have  taken  place  thii  week.  Linseed  oil  it  quiet 
at  29s.  Rap°  firm:  foreign  refined,  43s  fid  to  44s;  brown,  41s  6d  per 
cwt.     Cocoa-nut  and  palm  have  been  quiet,  at  last  v-eik't  quotations. 

Linseed.— The  market  is  rather  firmer.  Calcutta,  57s  to  68s;  Bombay, 
60j  per  quarter. 

Hides. — 101,000  East  India  were  partly  sold,  and  prices  showed  little 
alteration. 

Tallow.— Prices  of  foreign  have  ruled  rttber  cheaper  this  week  with 
limited  purchasea  by  the  trade,  and  the  market  is  still  inactive.  Thit 
morning,  1st  tort  Petersburg  Y.  C,  60s  to  COs  3d  on  the  spot  and  to 
the  end  of  March;  April  to  June,  59s;  October  to  December,  57 1  fid 
to  58s  per  cwt. 

FABTicoLAas  or  Tallow.— Monday,  December  17, 

1S57  1858  1859  I860 

caskt  easkt.  caska  canka 

Stock  this  day 33.473     ...       33,448     ...       47  245     ...       74,0»« 

Delivered  but  week  2,848    ...        2,366    ...        2  4ol    ...        1118 

Dittoamoe  1st  June  63.0SU    ...       62,924    ...       45,80.5     ...       62  039 

ArriveiUaat  week  I,l:i7     ...  2,5t0    ...  148     ...         1,K54 

Ditto  since  Ist  June  85,147     ...        84,805     ...       80,969    ...         ',1,901 

Price  efYC  oa  the  allot...      523  Od     ...       SOs  9d     ...      58s  3d     ...      CDs  3d 
l>ttt«Town iJaSd    ...       63s  6d    ...      58s  Od    ...      61s  <M 

POSTSCRIPT.  Friday  Evening. 

SuOAB. — The  market  experienced  little  change  to-day,  but  there  wai 
rather  more  inquiry  for  tome  kii.dt.  By  auction,  196  caikt  Barbailoes 
sold  from  38t  to  43s  fid.  5,670  bags  grainy  Mauritiut  were  bought  in, 
but  about  baUtiiJce  sold  at  42s  to  45s  fid.  A  floating  cargo  of  Havana, 
No.  10},  told  for  a  near  port  at  2Gs  fid.  The  week's  business  in  West 
India  amounts  to  950  caskt. 

CoprEE.  — A  floating  cargo  of  Rio  sold,  but  particulars  did  not 
transpire. 

Rick. — About  9,000  bags  toft  grain  detcriptiont  sold  to-day  for  imme- 
diste  cash,  chiefly  at  lOs  to  lOt  fid. 

Pimento.— 190  bags,  by  auction,  realised  3d  to  3|d  per  lb. 

COL-niNKAL.— 200  bags  sold  at  full  rates:  Hondurat  lilvert,  3s  lOd  to 
3s;  blsck,  3s 2d  to 3s  3d.  Teneriffe silvers,  2t  Udto  3i  Id;  black,  3t  Id 
to  3s  9d  per  lb.  ' 

Tallow  waa  unaltered. 


ADDITIONAL  NOTICES. 

RzriNKD  SooAE.— The  home  market  for  refined  tugar  prrienti  no 
alteration  either  last  or  this  week  as  respects pricei.  The  demand  is  very 
limited.  Unstoved  goods  move  off  steadily.  Treacle  is  rsther  lower. 
Some  sales  have  been  made  in  Dutch  crushed  inVO  atS3s  3d,  and  33s  fid 
for  B  &  H  No.  1,  all  in  barrels  f.o.b  in  Holland,  together  about  250  tons. 

Green  Fsuit. — A  brisk  market  for  all  kiodt  at  advanced  pricet' 
Somecargoet  of  oranget  from  St.  Michael,  told  by  Keeling  and  Hunt  at 
public  auction,  went  at  5t  per  box  higher.  Terceira  in  character,  Nols 
of  all  kinds  sell  freely.  Black  tipanish  at  an  advance.  Para  cleared  00°, 
Barcelona  improved  In  value.  Lemons  without  altaratloD.  Cb«stauts  in 
demanL 

Dry  FauiT. — The  msrk-t  has  closed  for  the  year,  and  no  busintts  has 
been  transacted  for  tome  days.     All  Iruit  firmly  held, 

ENOLitii  Wool. — There  is  not  any  improvcmcol  in  tha  Eiiflisb  wool 
trade,  and  present  prices  are  barely  supported. 

CoixrMAL  Wool. — The  market  rtmaint  quite  firm. 

Vi.AX  untltered. 

Hr.MP.— Market  very  qatet ;  not  any  trantactioni  to  report  (his  wtak. 

CoTTuN.— Salet  of  cotton  wool  from  Friday,  l4th  Dec.  to  Thursday, 
20th,  Inclusive  :— 4,I(K)  bales  Surat,  at  4}<l  to  4id  for  fair  to  fully  fair 
Compta;  4}'!  for  middling  lair  Maogarolc;  4jd  to  b^i  for  middling  to 
good  fair  Oumra«attee  ;  4jd  to  5|d  for  mid'iling  fair  to  good  Dhollcra; 
!>id  for  good  fair  Broach ;  6|d  for  good  fair  sawglnoed ;  7UU  bales 
Madras,  at  4id  to  4{d  for  fair  lo  fully  lair  Wsttern  ;  S^d  for  fully  fair 
Tlnaivelly.  The  market  opened  quietly,  hut  tht  activity  in  Liverpool  waa 
reciprocated  here  on  Wednesday  and  yrtterday,  when  about  4,400  bala* 
wcrs  told  at  an  advance  on  Surat  of  J^d  to  ^d  per  lb  on  last  week's 
pricet,  the  baying  being  pretty  equally  divided  between  tiporUn  aad 
tptcultlors.  Yesterday  about  150  btl'i  Surat,  all  faults,  moatly  tw- 
damtged  and  repacked,  were  sold  at  public  sale,  al  9|<1  to  5fd  per  lb. 
P.S.— Good  drtoand  at  iol  pricet.  Sales  to-day,  SCO  bales  Surat,  at 
4  jd  to  &id ;  40U  Tinnlvtlly,  at  5d  to  5]d  per  lb. 

Silk.  — The  tilk  maikct  continues  quiet.  Some  butlneit  bat  bcra 
don*  in  the  China  tllk  just  landed  by  the  Chsllanger,  being  of  rathtr  b(tt«r 
quality  than  recent  ImporU  overland.     Bengal  silk  unaltered. 

Tobacco.— The  market  remains  etaady  at  prcMnt  quotaUoof,  b«t  mIm 
have  bMn  cbieUy  of  a  limlttd  sharaet«< 
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Leather  and  HiBEf. — Tbo  leather  market,  as  is  usual  at  this  season 
of  the  year,  has  beeu  very  inactive  during  the  past  weeli.  At  Leaden- 
hall,  on  Tueidar,  very  little  business  was  done ;  prices  were  unaltered. 
The  public  sale?,  tbia  week,  have  not  been  Urge;  the  1,670  Buenos 
Ayrea  were  not  sold  Of:  10,000  Australian  fi,000  were  sold  at  4Jd  to 
5d;  secondf,  3d  to  -Id.  Caie  hides  all  sold  (2,350)  atS^dto  6d.  Of 
102,000  East  India  kips,  66,000  were  sold  generally  at  lait  prices,  with 
a  slight  declension  on  ihe  more  inferior  qualities.  By  private  sale,  798 
Buenos  Ayrea  have  been  sold:  heavy  at  "ad,  light  at  6Jd.  "95  Uruguay 
at  74d  for  heavy,  6Jd  for  light.  250  Buenos  Ayrea  horse  bides  at  78  6d 
for  dry.  Us  for  salted,  33  lbs ;  and  6,000  Austrtlian  at  for.ner  rates. 

Metals. — There  is  no  change  in  the  state  of  our  market,  everything 
being  stagnant.  Copper  is  just  maintained  in  prices  nominally,  but  some 
underselling  of  Englnh  is  repotted.  Foreign  is  neglected.  Iron  keeps  de- 
pressed, without  change  in  prices  of  manufactured  ;  but  pig  is  very  flat, 
and  lower  rates  are  submitted  to.  Tin  is  unchanged,  and  lead  the  same. 
Spelter  lower  in  price,  and  but  few  buyers  still  coming  forward.  Tin 
plates  unchanged. 
Tallow. — Official  market  letter  Issued  this  evening  :— 


Town  tallow 'I 

Fat  by  ditto  7. 3 

Yellow  Uussiau 61 

Melted  stutT  „ 43 

Rough  ditto    26 

Greaves  20 

Good  dregs -.•  1 

Imports  tills  week  1,1^6  casks. 


PKOVISIONS. 
Notwithstanding  a  dull  inquiry  for  bacon,  prime  sizeable  has  advanced 
2f.     The  chief  poits    of  Holland  being  blocked    with  ice,  we  have   no 
arrivals  to-day.     Jersey  butters  in  consequence  find  a  rapid  sale  at  in- 
creased rates.    Irish  butter  market  steady  at  same  prices  as  last  week. 


METROPOLITAX  CATTLE  MARKET. 
HOKDAT,  Dec.  17.— The  numbei:  of  beasts  here  to-day  being  nnusnally 
large,  the  demand  for  most  kinds  was  by  no  means  active.  However,  the 
primest  breeds  were  in  fair  request  at  somewhat  high  currencies.  A  few 
very  superior  IScots,  &c.,  realised  58  Od  per  8  lbs,  but  the  general  top  figure 
for  beef  was  5a  4d  per  8  lbs.  There  was  a  moderate  show  of  sheep.  The 
best  breeds  moved  off  steadily,  and  in  some  instances  prices  had  an  upward 
tendency,  a  few  very  fine  Downs  having  sold  at  Gs  per  8  lbs,  otherwise  the 
mutton  tiade  was  inactive,  but  at  full  prices.  We  were  fairly  supplied  with 
calves.     I'rime  veal  was  rather  dearer,  otherwise  the  trade  was  rather  heavy. 

StJPPLICS. 

Dec  12,  1859.  Dec.  17,  ISCa 

BusU 7660     7860 

Sheep 2«20    19.540 

Calves  160    210 

Pigs    430    .515 

Thursday,  Dec.  20.— The  number  of  beasta  was  large  at  this  market  to- 
day, a  good  many  having  been  turned  out  unsold  on  Monday  last,  and  this, 
with  a  limited  attendance  of  buyers,  caused  the  beef  trade  to  rule  extremely 
heavy.  Prime  qualities,  consequently,  of  which  there  was  above  an  aver- 
age supply,  were  difiiuult  to  dispose  of  at  5s  per  8  lbs,  being  a  reduction  of 
4d  per  stone  on  the  rates  current  on  Monday.  Inferior  descriptions  found 
but  few  buyers,  and  went  at  48  lOd  per  stone.  The  muttou  trade  was  brisk, 
the  number  of  sheep  being  rather  short,  and  Bouthdowus  sold  readily  at 
5s  8d,  and  inferior  kinds  at  from  4s,  being  an  advance  of  2d  per  stone  from 
Monday.  There  was  a  moderate  demand  for  veal  and  pork  at  previous 
rates.  Price  per  stone  of  8  lbs,  8in)(iug  the  offal : — Beef,  is  lOd  to  5s ;  mut- 
ton, 4s  to  5s  8d ;  veal,  38  4d  to  48  lUd ;  pork,  4s  to  58.  Head  of  cattle  at 
market— Beasts,  2,040;  calves,  180;  sbeep,  3,800;  pigs,  130. 

NEWGATE  AND    LEADENHALL. 
FBlDATf  Dec  21. — Although  the  sopplics  of  meat  are  seasonably  largo, 
the  trade  generally  is  active,  as  follows: — 

I'er  a  lbs  by  the  carcass. 


Inferior  bMf 2 

MlddUiig  dIUo 3 

Prime  large  3 

Prime  small  4 

vaai*...**.....*......*.....  4 


Mutton,  Inferior  3 

—  middling   4 

—  prime 4 

Largepork 4 

Small  pork 4 


a    d 

3  10 

4  S 
4  10 
4  6 
&    4 


HOP  MARKET. 
Borough,  Monday,  Dec.  17.  -  Our  market  daring  the  past  week  hai 
•xliibited  great  steadiness.  A  fair  amoui;t  of  business  has  been  transacted 
in  yearlings,  and  hops  of  earlier  date,  and  for  these  descriptions  prices  are 
Ann.  In  ISOH's  we  have  scarcely  any  trade.  Mid  and  East  Kent,  C/,  14/, 
l«i  Weald  of  Kents,  il,  HI,  14/;  Uiumx,  51,  71,  91;  Yearlings,  01, 11  U, 

Friday,  Dec  21. — The  market  is  very  quiet  and  will  continue  so  until 
Christmas  is  over. 


I  Whitechapel. — There  was  a  good  supply  of  hay  and  straw  at  this 
market  to-day,  and  trade  was  very  brisk  at  the  following  quotations : — Hay, 
good,  from  lOOs  to  lOSs ;  ditto,  inferior,  50s  to  808 ;  clover,  good,  100s  to 
120b  ;  ditto,  inferior,  50a  to  90s ;  straw,  34s  to  36s  per  load. 


POTATO  MARKET. 

SoDTHWABK  Wateiisiok.  Monday,  Dec  17.— During  the  past  week  tho 
arrivals,  both  coastwise  and  by  rail,  have  been  more  liberal,  and  quite  equal 
to  the  demand ;  the  trade  continues  dull,  and  prices  have  a  downward 
tandenoy.  Tho  following  are  this  day's  quotations: — York  Regents,  UOs 
to  130s ;  Lincolnslure  ditto,  lUOs  to  120* ;  Dunbar  ditto,  120s  to  140s ;  Perth, 
Forfar,  and  Fifeshire  ditto,  UOs  to  120f;  Kooks  and  IVeds,  90s  to  100s; 
rranch  white*,  lK)a  to  lOOs ;  Belgian  ditto,  85s  to  UOs ;  Dutch  ditto,  80s  to 
86a  p«r  ton. 

TuuBSDAY,  Dec  20.— The  arrivals  of  potatoes,  coastwise  and  by  rail, 
have  been  more  plentiful  at  this  market,  and  thete  is  a  fair  supply  now  on 
hand.  Should  the  present  frosty  weather,  however,  continue,  the  arrivals 
will  be  limited.  There  is  no  material  improvement  in  trade,  and  the 
present  rates  are  as  follows:— York  Regents,  from  12(J«  to  140s;  York 
Flukes,  140s  to  l.'iOs;  Scottish  ilegents,  1158  to  130s;  Capa,  SOatolOUs; 
Dunbar  ditto,  IfiOa  to  160s;  French.  95*  to  100s;  Belgian,  90sto9d«per 
ton. 


HAY  MARKETa— Thdrsdat. 
SUITHFIILD. — Fine  upland  meadow  and  rye  graaa  hay,  lOOi  to  10.5s; 
inferior  ditto,  4(h  to  46a ;  superior  clover,  106<  to  llOi ;  inferior  ditto,  COa 
gSa ;  straw,  30s  to  34s  per  load  of  3U  trasses. 


COAL  MARKET. 
Friday,  Dec.  21.— Wall's-end  Hetton  228  Od— Haswell  228  6d— Stewart's 
22s  (id- South  Hetton  22s  Cd-Uartlepool  228— Braddyll'a  Hetton  2l8.    105 
ships  at  market. 


LIVERPOOL     MARKETS. 


WOOL. 

(Fkojt  OCR  OWS  COKKtaPOtlDniT.) 

Friday,  Dec   21. — We  have  no  material  change  to  report  either  ag 
regards  the  demand  or  prices,  and  stocks  continue  very  light. 


CORN. 
(Fkov  our  own  Coukespoxdent.) 
Friday,  Dec.  21. — Market  moderately  attended.  Good  consumptiTe 
inquiry  for  wheat,  at  an  advance  of  Id  to  2d  per  cental.  Barrel  flour  fair 
sale,  at  Tuesday's  rates;  French  6d  per  sack  dearer.  Indi.in  corn  in 
moderate  business,  39s  for  mi.xed,  and  39s  Gd  for  Galatz.  Beans  steady,  at 
late  rates.     Oats  and  oatmeal  fair  trade,  at  late  quotations. 


METALS.  I 

(From  oue  own  Correspondent.)  1 

Friday,  Dec.  21. — The  market  for  manufactured  iron  continues  dull,  but  t 
the  prices  of  the  best  descriptions  of  iron  remain  unaltered.     In  Scotch  pig  \ 
iron  there  has  been  little  or  no  animation  during  the  patt  week,  and  with 
little  variation  to  note  in  prices.      The  copper  market  continues  dull.  | 
Lead  is  also  in  limited  demand.  | 


Ct)  e    (0a|  e  1 1 1. 

Tdesday,  Deo.  18. 
BANKRUPTS. 

F.  Young,  Basinghall  street,  woollen  warehouseman. 

P.  logs,  Moretown  Kingwood,  Hampshire,  artificial  manure  ZBaaufactur 

J.  George,  Pemberton  row,  licensed  victualler. 

W.  N.  Williams,  Farnham,  Surrey,  chymist. 

T.  B.  Cousens,  Lloyd's  Coffee-house  and  St  Michael's  alley,  underwrite 

G.  Kobson,  Uandsworth,  Staffordshire,  saddler. 
T.  Harris,  Cardiff,  cabinetmaker. 

C.  and  W.  Stark,  Mark,  Somersetshire,  corn  factors, 

E.  Williams,  Wrexham,  builder. 

J.  Sellers,  Newton  heath  and  Manchester,  mannfacturing  chymist, 

SCOTCH  SEQUESTRATION. 
J.  L.  White,  Glasgow,  plumber. 


GAZETTE  OF  LAST  NIGHT. 
BANKRUPTCY  jVNNULLED. 
J.  Berger,  broker.  Great  Tower  street. 

BANKRUPTS. 
J.  Winter,  surgeon,  Rosslyn  terrace,  Hampstead. 
J.  L.  Hodgson,  money  scrivener,  Manchester. 
G.  Wilkinson,  joiner  and  builder,  Macclesfield. 

F.  Wilkins.  ejfg  merchant.  Whitechapel  road. 
J.  J.  Schenck,  merchant.  Old  Broad  street.  City. 
W.  Rider,  grocer,  Tuiistall,  Staffordshire. 

G.  Grimmett,  corn  dealer,  Birmingham. 

J.  Strachan.  brewer,  Newcastle-upon-Tyne. 

J.  Gray  and  J.  K.  Henson,  upholsterers,  Ensom,  Surrey. 

G.  Dodd,  shoe  dealer.  Tuustull,  Staffordshire. 

W.  Sampson,  innkeeper,  St  Thomas  the  Apostle,  Cevonshire. 

T.  Hindle,  builder,  Everton,  Lancashire. 

J.  Brooks  and  .S,  Pitts,  jun.,  wholesale  ironmongers.  Upper  Thames  street. 

H.  Foalkee,  cab  proprietor,  John  street,  Union  street,  Kenuington  road. 

SCOTCH  BANKRUPTS. 
Mrs  M.  Lyall,  glass  merchant,  Glasgow. 
D.  llodgers,  lace  and  muslin  merchant.  Edinburgh. 
A.  Cametou,  farmer,  Haughlaud,  near  Elgin. 


The  total  shipments  of  fisx,  8tc.,  from  St  Petersburg  in  the  last  three  I 

years  have  been  as  follows :  —  \ 

I860  I8S9  1858  I 

tons  tons  tana  | 

na» 16,145  14.8M  15,«5T  I 

Tow  and  codUla 2.972  Ii,425  .t.OlS 

Hemp   _...     27,819  28,611  _     2-.',!W2 

The  returns  of  course  do  not  extend  further  than  about  the  close  of  , 
November  in  each  year.  Of  the  flax  forwarded  this  year  from  St  Peters-  ) 
burg,  about  4,000  tons  were  of  a  description  generally  shipped  from  Riga  I 
and  other  Southern  ports. 

The  Crystal  Palace  is  likely  to  be  Ihe  scene  of  great  gaiety  this  Christ-  i 
mas.  The  movement  for  making  Monday  a  general  holiday  has  met  with 
so  much  success,  that  it  has  been  determined  to  commence  the  usual  Christ- 
mas festivities  on  that  day  instead  of  on  Bcxiog-day,  as  before.  The 
centre  transept  and  naves  of  the  Palace  will  be  garlanded  and  festooned 
with  holly  and  evergreens,  and  decorated  with  shields  and  flsgs  of  various 
nations,  and  coloured  lanterns ;  and  in  the  centre  of  each  twenty-four  feet 
girder  is  hung  a  banner  with  an  appropiiate  Christmas  inscription.  In 
the  great  transept,  a  spacious  stage  is  placed,  on  which  a  variety  of  amuse- 
ments, by  many  of  the  most  popular  artistes  of  the  day,  will  be  continued 
from  mid-day  until  dusk,  when  the  shadow  pantomime  will  be  displayed 
on  the  great  screen  in  front  of  the  stage. 
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COMMERCIAL   TIMES 
WeeUy  Piioe  Cnrrent. 

0~  the  prices  (n  the  foIlowinK  list  are 
cvetnllj  revised  every  Friday  aftonoon, 
by  aa  eminent  bouse  in  each  departaient. 

LONDON,  Friday  Enmiis. 
Add   5  per  cent,    to    duties  on   pepper, 
tobacco,     winea,    and    timber,   deilt, 
wood,  <tc.,  from  Britiah  Foaaeuiona. 
.Vsbes  duty  free  s    '     ' 

First  sort  Pot,  U.S.plcwt    0 

Montreal .- 0 

First  sort  Pearl,  U.S 0 

Montreal .^....»    0 

Cocoa  dnty  Id  per  lb 

V.' est  India percwt  «1 

Gnayaqnil  ™ «-•«  67 

Braiil  ~  5« 

Cotfee  dnty  3d  per  lb 
Jamaica,  good  middling 

to  fine    per  cwt  70 

line  01  d  to  mid  63 

Uacba,  ungarbled— 60 


garbled,  com.  to  good  93    0  ll:t 


garbled,  fine  11£ 

Ceylon, native, ord  to  fin*  62 

ordinary *7 

planution,     ordinary 

to  fine  ord  fiS 

fine  fine  ord.  to  mid   66 

good  mid.  to  line -  72 

Java. -  68 

Samatra  and  Padang  „.  (2 
Madras  and  Telllcherrv  60 
liaUbarand  Mysore.--.  S9 

St  Domingo ^ 

Braill,  waahed  ~  62 

good  and  line  ord 56 

common  to  real  ord  ...  52 

CoaURica 61 

Havana  and  Cnba 68 

Porto  Rico  4  l.a  Onayra  60 
Ootton  dnty  free 

Baral per  lb 

Bengal - - 

Madras 

Pernam  ~  ...».«.«. 

Bowed  Georgia ..._...... 

New  Orleans ..........—.. 

X>mK>  and  Dyes  dnty  free 

COCHINaAI. 

Teneriffe  .- per  lb    2  11 

Meaican 2    » 

l«Ao  DTt — good  to  lino.    1    3 

Bengal  ... — ..per  cwt  11 

Madraa ~  H 

China  - -  11 

Tnaa  Jiroaioa,  Cntcta  26 

Gambler -  17 

Dyewoods  duty  free      £ 
BaaiiL  Woo»  ...per  ton  80 

FcsTic,  Cuba. —    9 

Jamaica  «..— —     6 

Savanllla —    0 

LoawooD,  Campeacby... 

Jamaica -•■• 

Mioaaaaca  Wood  . — 

Rid  SsuKoaas...-...— 

Saraif  Wood..  «....  * 

E|fg»— French IM 

Pralt— ALMONps 


0  126 
0    66 


0    61 


0 
0 
0 
0 
0 
■ 
0 
0 
6  0 
0    0 

6  12 

4  15 
12    0 

5  16 

7  10 
«•   M 

d 


Jordan,  duty  free,Q»»320    0  <00 


Barbary  sweet  47 

Bitur  60 

CcaaasTs,  dnty  7s  par  cwt 

Patras,  new   «..    27 

do       old 26 

Vostiaxa,  new    ........  33 

Island,  new — 28 

Gulf,  new  ..............  W 

Pica,  doty  7i  per  cwt 
Tnrkey  ...  per  cwt  dp  M 
Spanish  -...—  24 

Pl'7ms,  duty  7s  per  cwt 

French,  bottlwl 40 

German   2* 

PaonEs,  duly  7snewd  p  25 

BiHlm,  dnty  7i  per  cwt 
Valentla.new    „.__  40 

do.        old.„ 0 

Mnscatel 4» 

8myma,rcd  A  Clunna  M 
goltana   „._.» U 

Oaarass  • 

»SC  Michael.  1st  qoalltr, 
Urge  ho M 
Do.  2nd  quality. M 
Talenda  M 
Lisbon  «  St  Ubss,  |eb  32 
Bfcily ~...  per  boa  11 

Laaoas 

Messina pw  caaa  18 

LlatK,n per  4  chest  a'jl 

Pine  apples per  doi    0 

Melons 10 

Barcelona  nuta...p*r  bag  33 

Bpaniah  nuU p  bri  31 

Braail  nuU 21 

Coker  nuu per  100  12 

n^X  duty  (lea  £ 

giga,  WF  P  K...  per  loo  67 

Bt  Paunburg,  12  head    0 

II  bead    0 

Prlealand 65 

■hHBp  duty  free 
M  Ptrsbg,  clean,  par  ton  :4 

oatabot    _ ....  33 

balf.clean  _........„»  3 

UC*.  Rhine   —  35 

Maiknia,rres   ....„ „  34 

-  BmC  lAuianSann...»...  15 

Jau...„.-«- —  13  10 

Calt.ropa  24    0 

)ank.-„....    _ ~  17    0 


48 
0 

31 
0 
34 
31 
33 

86 
2tl 

0 
0 

27 

44 

0 

0  110 

0    48 

55 

a 


0 
6 
5 
0 
0 
17 
0 
0 
8  10 
9a  OJ 
a  d 
0 
0 
0 


Hides— Oi  and  Cow,  p  lb  a    d  •   » 

B.  A.  and  M.  Vid.  drj     0     8  1     0} 

Do  &  R.  Grande,  aaltd    0    5J  0    'f 

Braiil,  dry 0    9  0    9f 

drysalted _..,...    0    « •  0    81 

Drysalted  Mauritius.^...    0    6  0    '1 

Rio,  dry _.    0    9  1'' 

West  Coast  hides _..    0    9  0  1"! 

Cape,  salted  „..    0    4}  0    ' 

An^tralian __    0    4  0    6l 

New  York „ „.    0    44  0    6 

East  India  .. 0    3  1    OJ 

Kips,  Russia  _. 0  10  1     OJ 

S  America  llorse.p  bide    S    6  11    0 

German  „.do    9    0  11    0 

IndlKO  dnty  free 

BenRsl per  lb    1    0  S    6 

Ondo   _— .»    1  10  4    3 

Madras    .. »....._....„    10  6    4 

Knrpah  „ _    12  7    6 

Manilla —....«    IS  4    6 

Leatber  per  lb 

Crop  hides 30  to  4S  lb     I     1  1     6 

do        ,'SO       65     1     4  19 

English    Butts  111       24    1    3  2    1 

do                28       36     1     5  2     6 

Foreign    Bntta  16      25    1    2  1  H 

do                28       36    1     3  2     > 

Calf  Sktaa..-  28      35    1    4  2    1 

do                40       60     1     5  2    3 

do                80     100    1     2  1  10 

Dressing  Hldes....„„_    1    Oj  1    4 

Shaved        do    _    12  16 

Borse  Hides,  English...     0  lOi  1    li 

do     Spanish,  per  hide    6    0  16    0 

Kips.  Petersburg,  per  lb    13  19 

do    East   India 0    C  1  10 

Metals— Curraa 

Shsatlng.  bolts,  fce.  lb     0  llj  0    0 

Bottoms  ._ .„    10  0    0 

Old   ~     0     9i  0    9J 

Tongh  cake,  p  ton  £102  10  0    0 

Best  select _.105  10  0    0 

Ikon,  per  ton                     £    a  £    t 

Bars,  fcc,  Brttlsb 6  10  6  16 

Nail  rods ..    7    0  8    0 

Hoops 8  15  9  10 

Sheets 9  10  10    5 

Fig,  No.  1,  Wales 3  10  4    0 

Bars 6  15  6    0 

Rails. ..     5     6  6  15 

Pig,  No  1,  Clyde   2  lOJ     2  1« 

Swedish 11  10  12    0 

Lbad,  pertou— Eng.plg  21    5  22    0 

sheet    22     6  0    0 

red  lead  .„. 23  10  24     0 

while  do „  27  10  29     0 

patent  shot.-  ......  26    0  25  10 

Spanish  pin    _  20  15  0     0 

SraaL.  Swedish  In  kegs..  17  10  U    0 

In  faggots _  19  10  0    0 

SPELTaa,  for.  per  ton-.  19  10  0    0 
Tin,  duty  frea 

English   blocks,  ptonl36    0  0    0 

bars  In  barrel!  137    0  0    0 

ReOned   138    0  0    0 

Banca 135    0  185  10 

Straits 180    0  ISO  10 

Tim  Platks,  per  box        a     4  s    d 

Charcoal,  I  C -™  SO    0  81    6 

Coke,         I  C- ~  24    6  26     0 

Blolasses  duly  Brltlsh'and  For.  6s  4d 

Briiiiiibest,  d.  p...pcwt.    0    0  0    0 

Patent -.    0    0  0    0 

B.  P.  West  Indies _    0    9  0    0 

OUs— Fish                          i;    a  £     a 

Sperm -  per  tnnlOl    0  102    0 

Head  matter 102     0  103     0 

South    Sea —  37     0  0    0 

Seal,  pale 40    0  0     0 

Cod  „ 87  10  38    0 

Eaat  India -  30    0  30  10 

Olive,  Gull'.poll  .- -.60    0  0    0 

Sicily    68    0  69     0 

Palm -..-  par  ton  47    0  0    0 

Cocoa-nnt -  »3    U  56  lo 

Rapeseed,  palaiforaigii)  43    0  44    0 

Linsead -  3»    0  »    6 

Black  Sea    p  qr  5Sl  Od    0    Od 

St  Pelcrabg  Morshsnk  57     0  ts    0 
Doeake(Kiigllsh)p  ton  11J16S  12;  Oi 

1)0  Foreign -....—  10  10  12    0 

Rape      do       —     6    0  6  10 

Provisions- liuty  free. 
Batter-Waterlurd  pewlll2i0dlll!s  Oj 

Carlow -.112    0  116    0 

Cork  2a.]s  new -._.-lI0    0  114     0 

Limerick ..101    0  104    0 

Priaaland  rraah-.-...lI<    0  0    0 

Noimandy  - Ill    0  130    0 

Jersey 100    0  111    0 

Bacon,  tinged— Walarf.  W    0  (8    0 

Hamburg    ..-.- -  ««    0  61     0 

Hams- York-. _  tO    0  90    0 

Irish-.- _.. 78    0  82    0 

Lard— Walerlord  A  Li- 
merick bladder  -.-83    0  84    0 
Cork  and  Belfast  do...  76    0  80    0 
Firkin   and  keg    Inah  78    0  0    0 
A  nierlcao  A  Canadian    0    0  0    0 
Cask  de          do          M    0  72    0 
Pork— Amer.* Can. p.b  »1    0  93    6 
B«(— Aaar.ACao.pM  96    0  110    0 

Okaaaa— B4am  -. -  U    0  (1    0 

Ooste. -...-.-..-48    0  63    0 

Caniar.-.-- ..— 18    0  0    o 

American    — „ 64     0  66    0 

Kloeduty  fraa 

Carolina    par  cwt  11    0  34    0 

Bengal,  yellow  *  wblta  10    8  IS    « 

Madraa    - -  10    (  13    0 

Java  an4  Monllla .- »    •  17    « 

■aco  daty  4(d  par  cwt 

Pearl      „        ...parcwt  U    0  11    0 

Saltpetre.  Baagal.pcwt  37    0  4t    « 

KMK)Uli.re9na4.— ..-- .  41    «  41     0 

JiRS^T'  »> »»»!  II  .— .«  U     0  14     0 


Seeds  a     4     a  <> 

Caraway,  new, ..per  cwt  30    0    32    0 

Canary — per  qr  60    0    68    0 

Clover,  red  per  cwv  50    0    60    0 

white  -70    0    80    0 

Coriander  -....._..._-.  16    0    20    0 
Linseed,  foreign  per  qr  66    0    62    0 

English -  70    0    80    0 

Mnstard,  br   p  bush  14    0    15    0 

whit 12    0    16    0 

Rape,  per  last  of  10  qra  X36    0    38    0 
Silk  duty  free  a    d     a    d 

Snrdah ..per  lb  24    0    28    6 

Cossimbnzar --.  14    0    23    0 

Gonatea  -  13    0    24    0 

Comercolly __...  14    0    26    6 

Beuleah,  &c.  — -    0    0      0    0 

China,  Tsatlee  21    0    25    6 

Taysaam.-.. — .«  16    0    22    0 

Canton - 6    0    18    0 

Thrown   18    6    23    0 

Raws— Whits  Novl  .....  44    0    46    6 

Fosaombrone -.  38    0    41    0 

Bologna  _...-  35    0    37    0 

Royals  ...- _  35    0    39    0 

Trento _..- -.  38    0    40    0 

Milan  ._ .-.—  37    0    41    0 

OmoaifslNKS 
Piedmont,  22-24   -....  43    0    45    0 

Do         24-28    41     0    4S     0 

Milan  kBergam,  13-22  43    0    45    0 

Do.  22-24  41     0    43     0 

Do.  24-26  39     6    41     0 

Do.  28-32  38    0    40    0 

T»A«e— Milan,  22  24  _  40    0    41    0 

Do  24-28  .„  39    0    40    0 

Do.  28-36  ..  S7    0    89    0 

BaoTiAs— Short  real   ...    0    0     0    0 

Long  do - 0    0      0    0 

Demirdacb.-- ....  _.-     0     0      0    0 

Patent  do    -. 35    0    86    6 

PiaaiAiis    -...  11    6    17    0 

Spices,  In  bond— Farm,  dnty  6d 

Malabar   per  lb    0    44    0  64 

Eastern   _ -    0    3|    0  4i 

White  0    61    1    3 

PIMII4T0,  dnty  free 

mid  and  good  ...per  lb    0    3      0  3| 
CiMMAMoM,  dnty  free 

Ceylon,  1,2,8    -    0  10      »    3 

Malabar  fc  Telllchery    0    8      10 
Cassia   Lionka,    duty 

free    per  cwt   85    0    94    0 

Cloves,  duty  free 
Amboyna    and    Ben- 

coiilen  per  lb    0    41    I  41 

Bourbon  and  /jiniibar    0    Sj    0  42 
QiHQBB,  dnty  free 
Eaat  India  com.  p  cwt  30    0    32    0 
Do.        Cochin  and 

Calicut.- 40    0  110     0 

Africn    - 36    0     33     0 

Mace,  duly  free... ver lb    0    9      2    0 
NoTMAa8,dutyfree...p  lb    10     4    0 
Spirits  Rum  duty  lOi  2a  per  gal. 
Jamaica,  per  ga  ,  bond 

15  to  25  O  P 3     0      8    4 

S0to85     — 3     6      4    2 

One  marks- -    5    0      6    0 

Demerara,        proof 2    0      2    1 

Leeward  Island  —  1  10      1  U 

East  India         —  I    »      1  10 

Foreign  —  ...-.     17      18 

Brandy,  dnty  10s  Od  p  gal 

„'  ili.'.S 9    6      9    8 

Y'"'»K»  ?M  1858 10     «     10    8 

M'l??  •11867.— .  11     «     12    0 
Inbhda    (^igjj....  14    0    14    6 

Geneva,  common -...    3  3      14 

fmo 2  6      2  8 

Com  splrlts.pl  duty  paid...  12  3*0 

Do.  f.o.b.  Eaportatlon     2  0      2  3 

Malt  spirits,  dnty  paid...  12  6  U  6 

sugar- doty,  lleflned,  l»s  4d  ;  whlM 

clayed, 16i;  brown  clayed,  MslOd;  not 

•qaaltubrown,12»8d;  inolas«i>.6>0J 

6ercW-                               s  *      s  d 

lrltlsiiplant«tlon,yellow  57  6  31  0 

brown  -  23  0  27  « 

Hannuns,  yellow _  20  0  31  0 

brown  .-...- 19  6  1*  • 

Bengal,crys.,goad  yellow  ,  „  „ 

and  white  .    **  *  !?  5 

Benares,  grey  t  wblta  *»  •  «  X 

Dsie,  yellow  and  gray  **  *  Jl  2 

ord  to  Una  brown.--  18  «  11  a 

Penang,  grey  and  wblta  30  8  31  » 

brown  and  yellow    ...  19  0  30  0 

Madras,  grny  yalawhlla  2'J  6  31  8 

brown  and  soft  yellow  II  6  26  o 

Slam  and  China  whita-.  29  0  3.<  0 

brown  and  yellow. 19  «  2J  6 

Manilla,  clayed _  «  0  l7  0 

muacovado --.  19  «  ll  0 

Java.  fi»J  and  wliiu  •-  »»  •  S  • 

brown  and  yellow 21  O  39  o 

Havana,  whlia  -  'i  J  "S  2 

brown  and  yellow...^  3»  0  33  0 

Balila.  grey  and  whl,a.-  3?  «  »i  * 

brawn - •'  i  *;  " 

ParaamiParalba.  whits  ij  «  3'  0 

brown  and  yellow 21  «  3*  8 

For.Mna.lowtuAna  grocy  27  6  3;  0 

brown  24  0  37  8 

BsriasD— For  conasmption 

8  tiiiolbloares- _-.  54  0  (7  0 

11  to  14  lb  loavaa  ......  51  8  63  o 

TlUars.  23  to  34  lb    ..m.  (1  8  63  o 

Lumps,  45  lb  .- ._  80  0  61  o 

Waterosbatf    .-.«.--.  48  0  so  o 

Piacas --....—  46  0  48  « 

Pimr*'                               80  0  14  0 

TriMla 16  0  31  0 

rarasport.  lt«aoabaard. 

Torkar  laavas  I  to  4  lb.  43  0  44  « 

8  lb  loavaa  _-.—  ..-...  40  0  40  8 

10  Ik    40. _M  0  30  0 

MW    U. i„    •  •     0  0 


SUGAR— Rev.  eontlnned     s    d  id 

Tltlers,  22  to  2S  lb  -..-  37     6  38    0 

Lnmps,40  ta451b 0    0  0    0 

Crnshed _..  36    6  37    0 

Bastard __  18    0  lO    0 

Treacle   16    0  21    0 

Dutch,  refined,  f .  o.  b.  In  Holland 

6  lb  loavaa -..„-.  39    6  0    0 

10  lb  do     -. -  38    6  0    0 

Superfine  crushed 35    0  0    0 

No.  1,  crushed 33     0  33     6 

.No.  land  3 81    9  32    9 

Belcian  refined,  f.  o.  b.  at  Antwerp. 

8  to  10  lb  loaves ...  36    0  36    6 

Crushed,  1 -34    0  0    0 

TaUow -Duty  free 

N.  Amer.  melted,  p  cwt    0    0  0    0 

St  Petersburg,  Ist  Y  C  69    9  0    0 

N.  S.  Wales 0    0  0    0 

Tar— Stockholm,  p  brl.-  29    0  0    0 

Archangel _ 30    0  0    0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    Oil  11 

common  good    1    11    1    3i 

ra.  str.  a-d  str.  bk.  If.    1    3  19 

fine  and  Pekoe  kinds    1  10  2    2 

Souchong   —    16  3    0 

Pekoe,  fiowery  .«-.....-    3    0  &    i 

Orange....- 13  2    6 

Scented   _...-.-.    13  2    0 

Scented  Caper  —    112    3 

Oolong.-_ m.-.    13  3    8 

Hyson . 13  18 

mid  to  fine »..    18  4    0 

Tonng  Hyson 14  3    4 

Canton&Twaukaykds    0  10  11 

Gnnpuwder    16  3    8 

CantonJtTwankaykda    12  14 

Imperial „    13  13 

Timber 

Timber  A  Hewn  Wood  Dnty  is  per  load 

Dantiic  and  Memel  fir...  60    0  85    0 

BIga  fir   — -..-  70    0  76    0 

Swedish  fir-. ^2    6  60    0 

Canada  red  pine  -. 70    0  90    0 

—  yellawpine,huge  70    0  75    0 

—  —     small  50    0  60    0 
N.Bruswk&CanBd.pina  80    0  110    0 

Quebec  oak  - 100    0  lit    0 

Baltic  oak  „  65    0  110    0 

African  oak  dnty  (ree...l80    0  240    0 

Indian  leuke dutyfree..  280    0  310    0 

Waiuscot  logs  18  ft  each  90    0  120    0 

Deals&Sawnd:Pre|iaredWood,dy2a  p  load 
Norway,  Petersbg  sLAUdjClO    0    16  0 

Swedish -. 9  10  13    0 

Russian  12    0  16    0 

FinKnd  ...     9    0  10  10 

Canada  Ijt  pine 17    0  19    0 

—  2. Id  12    0  13     0 

—  spruce   _ »    0  11  10 

Danlzicdeck,  each  .*„.„  Ill  0  36l  0 

Staves  duty  Is  per  load 

Baltic,  per  mile iE170    0  300    0 

Quebec     —        ...-. 55    0  CO    0 

TObaoOO  duty  Si  per  lb    s    4  a    4 

Maryland,  per  lb,  bond    0    4  0    8 

Virginia  leaf .„     0    4  0    8 

—  sirlpt-. „     0    8  0  11 

Kentucky  leaf 0    4  0    0 

-        strlpt  - 0    64    0    91 

Kegrnhead  duty  9a    10  18 

Coliiniblau  leaf. „..    0    8  13 

Havana  - 10  8    0 

—  cigars,  bd  duty  9i    6    0  11    0 
Turpentine 

American  ltuugb...pewt  10    3  10    8 

Eng. S|iirits,wiihoutcks  31    0  0    0 

loreiKn  do.,  with  casks  32    0  31    3 
Wool— EHttuaa.— Per  pack  <il240  lb. 

Fleeces  So.  l>own  hogs  X19    0  19  10 

Hair-bred  hogs -  19  10  '.-0  10 

Kent  fiecce —  19    0  19  10 

S.  Own  ewes*  wthrs  17  10  18    0 

Leicester  do 17  10  18    0 

Sorts  -Clothing,  plcklck  30    0  10     0 

Prime  and  picklock  18  10  19    0 

Choice 17    0  18    0 

Super  -. _....-  16    0  18    0 

Combing— Welhr  mat  30    0  11    0 

Picklock 18    0  18    0 

Comiuon 18    0  18    0 

Hoc  matching 33    0  14    0 

Picklock   maichlag  18  10  19    0 

Snpar  do        16    0  18  10 

FoiBian — dnty  free.— Par  lb 

German,   (  lit  k  2d  Elect    3i  4d  4<  8d 

Saaon,    Ipniaa  ._...-.    14  3    0 

and       ^eacnnda 3    0  II 

Pruasian.  (tarUa~-. 1    •  1    0 

CoLAlMIAL— 

Sydney-Lambe.......  1    3*  1    IJ 

Scoured,  aa^..-^  I    si  I    1 

Unwasbed 0  lA)  1    1 

Locks  and  pleoea  ...  0  lOJ  1     » 

Slips  andikli 1    0  1    0| 

Port  Philip— l.ami>i...  13  10 

Seaorad.fcc..- 1    S  8    0 

Uiiwaahsd  0  10  14 

Lacks  and  pivcea -.  0    7|  1  10 

S  Ausualun— Lanba  I    7(  J    1 

ffcourrd,  Ac -  14  14 

Unwashed  0    91  I    If 

Lock*  and  pieces  .„  1     It  0 

V.  U.  Land- Lambs...  I     5|  1    I 

Sc.Kir.4  Ac I    M  "OI 

Unwaabsd  .--.-...  10  17 
Loaks  an4  piacas  .-111    81 

CspeO.Nopa-FlaaGef  0    8|  1    oi 

Lao.bi.TI. OIU  1    0 

Scoursd.Ae .-  1    Of  1    0 

Unwasbed  —...-«.  0    8  10 

imi«4iily3spar  fsl 

<    a     it    I 

Port par  plpa  30    0    10    0 

ClaraC  bkd    8    0    Ot.O 

Slisrry— » ..batt  HOMO 

ptpftO   0    10   • 
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STATEMENT 

01  Imports,  Exports,  and  Home  Consumption  of  the  following  articles  in  the  60 
weeks  emJinf;  Dec  15,  I8G0,  showing  the  Stock  on  Dec.  15,  compared  with  the 
correspoDuing  period  ot  185:;. 

FOK  THE  POKT  OF  LONnOK. 
Iff  -  or  those  articles  duty  free,  the  deliveries  for  Exportation  nro  mclnd^Cl  under 
the  head  Home  Consumption. 

East  and  West  Indian  Froduce,  &c. 

SURAK. 


British 
Plantation. 

West  India. . 
Mauritius  . . 
Bengal  &Pg. 
Hadraa  .... 

Total  B.P. 

Foreign 

Biftro,Jbc 

Cnba<lbHaT. 

BniMI 

P.  Bieo,  Ac 

Total  Prgn 

Orand  Total 


Imported. 


1859 

tons 

972r,0 

2448* 

17034 

10458 


14924G 


17579 
44539 
11347 

7654 


81119 


230359 


1800 
tons 
101785 
30769 
12944 
12094 


167592 


17459 

33214 

3937 

113'J6 


65916 


223508 


Lxported. 


1859 
tons 

246 
1218 

878 
1083 

3425 


1018 

7341 

13C6 

29 


9754 


13179 


1860 

tons 

124 

1992 

1073 

2647 


5836 


1772 

1893 

1293 

13 


4971 


10807 


Home  Consump. 


1869 
tons 
93939 
23730 
l.'.D16 
9113 


18C0 
tons 
106802 
25392 
126911 
125GC 


142704      157350 


11704 

44776 

6433 

6322 


69235 


14882 

29830 

5464 

11417 

61593 


211939  I  218948 


Stock. 


1869  1860 

tons  tons 

14909  i  S924 

2573  !  6070 

6072  52118 

415S  I  243« 


27707 


22728 


9210  9602 

11884  !  12813 

7140  I  4003 

2618  ■  2571 


30862 


20039 


58559        51767 


PKICE  OF  SUGAItS. 
TtwaTerage  prices  of  Brown  «r  MascoTudo  Sugar,  ezclnslve  ofthednties. 

s    d 
From  British  Posaessions  in  America 36    l|per«wt 

—  —        Mauritins 

—  —         East  Indies....   30    7} 

Tlie«TeraK«priceoftl)6  above  is 29  11^ 


MOLASSES  AND  MELADO— Tons. 


Imported. 

Exported. 

Home  Consump. 

Stock. 

Wen  India... 
Foreign  ... 

1869 
S«93 
1396 

6088 

I860 
3833 
1042 

1859 
1179 
1513 

1860 
739 
486 

1859 
3496 
2135 

1860 
3678 
12.55 

1859 
776 
2466 

1860 
694 

1247 

Total 

4876 

2892 

1225 

5630 

4933 

3242 

1841 

RUM. 


Wert  Indla_ 
last  India. 
Wonign .... 


Vattcd 


Imported. 


Exported  and 
delivered  to  Vat  Home  Consump. 


gala 

3211920 

482130 

464220 

1849.500 


gala 
82107M 
476326 
404595 

1621180 


gals 
1830960 
407925 
295650 


gals 
1603485 
684550 
42957C 


Exported. 
14446801  1282500 


gals 
1487620 
31140 
4050 

1U915 


6007770    6613895    S»79215i  39C0105    163462.J 


gals 
1600605 
41805 
26956 

120870 


Stock. 


gals        gals 

1984185  1969975 

246105      892:16 

262350    222930 

267800    J58345 


2759940  2530485 


COCOA— Cirts. 


B.  Plantation 
Fordgn 


37128 
4900 

34498 
26455 

8317 
11617 

1896 
6386 

S2201 
3897 

42028 

60963 

19964 

8282 

36098 

26961  I 
10892 


6690 
5290 


37868  I    10880 


10424 

1SS26 


West  India.. 
0«7lon  


COFFEE— Cwts. 


10465        20365  2436  9413  I       8945 

327339      409078      123973      188102      197878 


Total  B.P. 

Bast  India... 

Ifocha    

Braid 

Other  Forgn; 

Total  Frgnj 

Orand  Total 


337804 

42057 
11826 
16109 
40539 


429443 

415;!1 
17309 
26424 
80853 


109631   116107 


447535  '  645.580 


126409 


10906 
2921 
16316 
10152 


39295 


197576  I  206823 

10909  25104 

4333  21250 

17836  6371 

16646  17286 


49724   69011 


165704   247298   275884 


RICE  


tons 
38372 


Ions 
86590 


tons 
21093 


tons 
81960 


11640  1 
225679 


4416 
98383 


3546 
88048 


237319 

29603 

13686 

6053 

2242S 


71770 


809089 
tons 
73461 


102749  I  91694 

20088  ;  20918 

9378  I  8389 

2809  6348 

22289  10305 


64659  ,     44960 
157303      186554 


tons 
70920 


Ions 
24171 


PEPPER. 


tons 

tons 

ton. 

ton. 

ton. 

tons 

tons 

ton. 

Whlta 

612 

2897 

689 
4889 

69 
1490 

78 
3293 

446 
1901 

356 

1887 

219 
1871 

373 

Blusk 

2081 

pkrs 

pkgf 

Pkgs 

pkg. 

pkga 

ckc. 

pkgs 

pkgs 

HUTMEOS. 

8122 

8290 

1271 

1791 

2943 

2346 

2791 

Da  Wild.. 

3 

■  •■ 

10 

•■■ 

36 

19 

651 

5S0 

CAS.  LIO... 

16867 

8081 

6898 

>•• 

7141 

8529 

11401 

11044 

CJNJIAMON 

7949 

8271 

6570 

... 

1670 

8458 

3693 
bag. 

3045 

bag. 

bag. 

b.g. 

b«n 

bag. 

bag. 

bag. 

PIMENTO.. 

16441 

16000 

18602 

6166 

19196 

19998 

14443 

RAW  MATERIALS,  DTESTUFFS,  *«. 


COCHNEAi. 
LAP  DYE... 


tOOWOOD 
FUSTIC... 


Mron. 

180D3 

Mron. 
16772 

Kuxin. 

HTOK. 

Mrons 
18148 

.«mn. 
16196 

Mron. 
6596 

chest. 
8599 

efacnt. 
2854 

chest. 

ehe.t« 

chest. 
4769 

ch«<ts 
6429 

chest. 
11086 

tons 
5759 
248l> 

tons 
4877 
2671 

ton. 

ton. 

ton. 
6386 
2200 

tons 
7089 
2676 

tons 
8166 
8T6 

Mron. 
6641 


chMts 
8622 

tons 
1147 
866 


IMlilOO. 

iMiIndta.. 

ehenta 
19434 

cheita 
37238 

chMU 

thcu 
... 

cn«.t. 
34636 

•hMU 

20166 

diMU 

14079 

•hMt. 

14648 

Spanish  .... 

Mroiii 
7444 

■aron. 
5316 

Mron. 

Mron. 

Mroni 
7087 

6641 

MTom 

tiu 

•aron. 

till 

SALTPBTRE. 

NItnt.    ol 
Poiaas 


MItratr    of 
S<'da  .... 


ton. 
17»«6 

ton. 
13883 

torn 

taui 

ton. 

17027 

toil 
1M77 

4240 

3988 
liM 

4M4 

MU 

4471 

t«o. 

3656 

8143 


COTTOM. 


Aowcican  , 
Br«« 

iMiln.. 

U»n>o  i.n 

tM. 

TMal  ... 


169 

43 

49476 

164*781 

I3699467 


477 

2« 

81601 

8061686 


869460 


8U8498  I  a«MM  I  «M8» 


balw 
219 


48820 
2137730 


44T 

''* 
71334 

9888M0 


tiTerw  ;m4«ow 


(I  81 

47  I  6 

17*14  I     28678 

401310     (80990 

I  418974     40*706 


C6f  KailluaK  iBonitor. 

RAILWAY  CALLS  FOR  DECEMBER. 
Amount  per  share. 


Date        Alrc.-idy 
due.  paid. 

£     s     d 
Dnndalk    and    EnniskiUen, 

Cootoldll  Extension 15    ...    7    0    0    . 

Eden  Valley  15    ._  17  10    0    . 

Great   Nor;heni    Debenture 

Stock    15    ...80 percent.. 

Great  Southern  ol  India 15    ...  13    0    0    . 

Hereford,   Hay,  and  Brecon  11    ...    4    0    0    . 
North    British,     Border    C. 

Union  Gua.  £10  shares    ...  31    ...    1    0    0    . 
Sittingbourne  and  Sheerness 

pref.  £10 15    ...600. 

South   Durham  and  Lanca- 
shire Union,  Original  1    ...  20  10    0    . 

Ditto,  second  Issue   1    ...  10    0    0    . 

South   Eastern   of   Portugal 

pref.  (Class  B)  6    ...    3    0    0    . 

South  Yorkshire  £20  5  per 

Cent y.    1    ...       dept. 

Vale  of  Neath  6  per  Ci  nt. 

pref. 1    ... 

Total  In  DcMmber. 


Call. 
£     .    d 

Number  of 
Share*. 

TotaL 

10    0 
2  10    0 

Not  knoivn. 
..      6,400    ...      13,100 

20  per  cent. 
6    0    0 
2    0    0 

Not  kn 

..    26,000    ... 
..     14,000     ... 

3Wn. 
125.000 

28,000 

2    0    0. 

..    40,000    ... 

80,000 

4    0    0. 

..      3,814    ... 

15,254 

2    0    01 
2    0    0/ 

..    14,000    ... 

2,000 

2    0    0. 

..    16,000    ... 

80,000 

6    0    0 

..    25,000    ... 

125,000 

2    0    0 

..      7,500    ... 

16,000 

463,36* 


EPITOME     OF     RAILWAY    NEWS. 


Tb.vffic  Returns.— The  traflBc  returns  of  railway,  in  the  TjDiled  King 
dom  for  the  week  ending  Dec.  8  amounted  to  486,790/,  and  for  the  corre 
spending  week  of  last  year  to  4C6,.'')C0/,  showing  an  increase  of  20,230/     Tha 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropoh'a 
amounted  to  11W,3I2/,  and  for  the  corresponding  week  of  1859  to  199,'^^ 
showing  an  increase  of  1,576/. 


RAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 

Monday,  Deo.  17. — In  the  railway  market,  Sonth-Eastem  improved 
nearly  1 J  per  cent.,  OE  the  expectation  that  the  abolition  of  pa«.<iport«  for 
English  subjects  in  France  will  give  a  great  stimulus  to  continental  travel- 
ling, and  consequently  bring  a  large  accession  of  traffic  to  this  line.  The 
principal  feature  in  the  colonial  market  was  a  renewed  inquiry  for  Grand 
Trunk  securities,  the  stock  improving  to  25*  to  26,  and  the  ordinary  bonds 
to  5.S  to  5n.  In  foreign  railways,  Brazilian  shares,  Dutch  Kheni...h,  and 
Lombardo-Venetian  were  better.  Cape,  New  Brunswick,  and  Nova  Scotia 
debentures  advanced.  American  securities  were  flat,  especially  Illinois 
Central  and  New  Vork  and  Erie  shares,  both  cf  which  showed  a  decline  of 
2  dels  to  3  dols.  Mines  were  in  moderate  demand  at  an  occa-^ioual  improve- 
ment. Bank  of  Egypt  were  again  higher.  In  miscellaneous  descriptions 
there  was  a  fresh  rise  in  Crystal  Palace  stock.  Madras  Irrigation  and 
Peninsular  and  Oriental  ^team  aUo  improved. 

Tuesday,  Dec.  18. — In  the  railway  market  to-day  the  principal  changes 
were  in  South- "iastern,  which  was  quoted  in  the  morning  as  high  as  88j  to 
h  but  relapsed  at  the  chise  to  SSI  'o  5,  or  the  same  as  yesterday.  Another 
important  advance  took  place  in  Sheffield,  chiefly  from  large  purchases  on 
provincial  account.  Midland,  Great  Western,  and  Lancashire  and  York- 
shire also  improved,  especially  the  first.  Caledonian,  North  Britii-h,  York 
and  North  Midland,  and  Loudon  and  Nortb-Wc»tem,  on  the  other  hand, 
showed  a  decline.  The  general  businesi  w.is  rather  limited,  owing  to  the 
approach  of  the  holidays.  In  the  colonial  market,  Grand  Trunk  eeouritie* 
continued  in  demand,  and  the  stock  improved  to2i>ito  26,  and  the  ordinary 
bonds  to  54  to  56.  There  was  less  inquiry  for  the  preference  bonds,  how- 
ever, and  the  final  price  was  80  to  81.  Great  Western  of  Canada  shares 
were  flat,  and  Kast  Indian  stock  less  steady,  at  lOlj  to  J.  In  foreign  de- 
scriptions, I.ombardo- Venetian  and  Dutch- Klienish  were  tinner.  American 
railway  securities  were  dull,  but  showed  no  material  change.  Mines  also 
exhibited  rather  an  unfavourable  tendency.  In  joint  stock  banks,  London 
Chartered  of  Australia  were  flat.  lu  miscellaneous  descriptions  a  further 
rise  took  place  in  Crystal  Palace  stock,  while  Madras  Irrigation  shares  re- 
lapsed. 

Wednesdat,  Dec.  19. — In  the  railway  market  to-day,  business  wasagaia 
limited,  but  in  Mme  stocks,    especially  Midland,  West  Midland.  Sheflield, 
South-Western,    and    Eastern    Counties,    a    rather  considerable  rise  took 
place.     London  and  North-Western  and   Lancashire  and   Yorkshire 
also  a  fraction  higher.      South-K»stern   and  Great  Northern,  on  the  01 
hand,  showed  a  reduction,  and  North  British  and   Leeds  Northern   were-" 
likewise  flat.     There  were  no  fluctuations  of  iinportanco  in  the  color -^ 
market.     Grand  Trunk  of  Canada  stock  left  off  at  25J  to  j,  being  a  li: 
flatter  ;    the  ordinary    bonds,    54   to  .% ;  and   the   preference,  80  to 
Foreign  descriptions  were  steady,  at  former  prices.     Another  rise  of  J  j 
cent,  took  place  in  Cape  debentares.     In  American  securitos  the  bonds .i; 
■hares  of  the  Now  York  Central  were  firmer.     Mines  were  dull,  and  in  ouo 
or  two  cases  exhibited  a  deeline. 

Thursday,   Deo.  20.— The  railway  market  remained  intrinsically  good, 
although  to-day  some  deprewion  was  canaed  jmrtly  by  the  fall  in  the  ftmds 
and  partly  by  sale,  to  close  speculative  accounts,  preparatory  to  the  holi 
days.     Host  of  the  leading  stocks  left  off  J  to  J  per  cent,  lower,  the  pi  n 
oipal  exceptions  being  South-Eastorn  and  Eastern  Counties,  which  shov  - 
no  alteration.     Hie  general  bn.iness  continued  liiuit^'d.     In  the  colo;.:.-. 
market  a   further  decline  occurred  in  Grand  Trunk  stock,  the   last  j'rico 
being  62  to  54  the  ordinary,  and  80  to  81  the  preference.     (Jrcal  Westirii 
of  Canada  and  Buffalo  arid  Lake    Huron  receded.     Foreign  shares  closed 
about  the  same  as  yesterday.     Americarr  railway  securities  were  likewise 
without  material  change.     Mines  were  inactive,  and  occaaionally  heavy. 
Bank  of  Egypt  shares  again  improved.     In  miseellaneons  descriptions  • 
rsdnotion  took  place  in  Australian  Aghcnltnral,  Crystal  Palace,  andPeoin- 
salar  and  Oriental  Steam. 

Fridat,  Dec.  21.— The  railway  share  market  to-day  was  heavy.  Bnsi- 
DCM  was  .oarity,  but  sellers  predominated.  A  decline  of  j^  to  j  per  cent. 
took  place  in  most  of  the  principal  .tooks.  Loinbardo-Veneti'U  i.ilway 
•hares  wer«  dull,  at  13-16  to  11-16  dis.  Those  of  the  two  princii>al  Cana- 
dian lines  remained  heavy.    Sambre  and  Meuso  were  inquired  for. 
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THE   HTOHPT  TRICM  OF  Tag  PAT  AKl  OITZM. 


,.  \ai   =  a  ORDINAP.T  SHARES  *»!>' London. 


HcoflgS  1  = 

<  g. 


STOCKS. 
N&ma  of  Compact. 


100  I 
100 


stock  100   100 


Stock  100 
Su>:k  100 
Stork  I  too 
Stock  100 
Stock  IOC 
Bt'Wk  1 00 
Stock  100 
Stock  100 
StnckJlOO 

4240  as 
Slock  100 
StockllOO 
Stock  100 
Stock  i  100 
Stock  100 
Stock  100 
40937 I  ib 
Swck  r  100 
St'jck  100 
Sloc>  fOO 
16l)»0O    M 

fOOOJ  10 
Siock'lOO 
SlockilOO 
Slock|lOC 
Block  100 


100 
100 
100 
100 
25 
ISO 
100 

too 

IOC 
100 
100 

>H 

100 


Stock 


Siocit  100 


100 


Slock 
Slack 
24000J  it 
S1300{  » 
SO 
-  »5 
Stock 
2iiO0 

leofiA 
Slock 
Ttiio 


57<s'Blniiir.;;h»T.  &;  Stonr  Valley 

100    Birkenhead,  Lancashire  and 

Cti'uliijre  Janctioa 

35    Biaekbam 

100  JBristol  and  Exeter 

lOo  iC^ledoniac    

2  J  I  Dundee,  Pth,  Jt  Aberdu  Jan. 

100  lEMtAnRllan 

I,.0  , Eastern  Conuttes 

Easlern  Union,  class  A  .. .. 

-    clua  B    

r/.inborif'a  and  Glasgow  . 
;viinb..  Penh,  and  Dnndee 

li_K}    rilasgow  Sonth-Westem    .. 

;  f  Great  Hartturn    

■{  -  Aatoek.. 

t  —  B  stock.. 

100  |OtSonthera  and  West.  (L> 

100  [Great  Western 

100  i  —  Stour  Valley  Guar 

100  iLancastiireand  )orkaliire.. 

100  'London  and  Blackwall   

London,  BriKhton,  and  S.  C. 
London,  Chatham,  A  Dorer 
London  and  Nnrtli-Wastem 
London  and  Soatb-Westem 
LonUon'lerr^'  ,t  EnnUkillen 
Manchester,  SbeBield,&Lln. 

UidUnd 

Blmxingham  and  Derby 

Norfolk , 

KurtUBtitiah    , 

Nortb-Eaatem — Berwick 

-  6.  N.  £.  ParclMwe  .. 

—  Leeda 

100  I  -  Tork   

100  1  North  London 

niJNortli  Staffordahlra    .... 

10  INthand  Sooth- West.  Jane. 

too   ScslUsli  Central 

100  ^tllab  M.EaatnAMrdnStk 
100     -  Scottlah  Midland  Stock 

100   Shropshire  Union 

lOO  Isouih  Deron    

100  '^ijuih-Eaatam 

:oo  ISoatb  Walea 

100  jSoatb  Torksh.  i  RirarDno 

li   Stockton  and  Darlingtoa 

11  4o.                  do. 
SO  luiaier 

Do 

Vale  of  Neath 

Victoiia  Station,  PimUco 

Wait  Com  wall .._ 

Waat  Midland— Oxford ... 
—  Newport 


Hi 


Stock  I no 
Btock'ino 
StockllOO 
8tock,100 
Stock, 100 
Stock  100 
«000l  M 


LINES  LEASED 
AT  FUCEO  RENTALS. 

100 'RackinKhanuliire    

100  iChestar  and  Holyhead  ..„ 


100 
100 
100 
100 
U 


lti>.    bi  per  cent. 

Do,    S  per  cant.  

Clydeadale  JoocttoQ 

E.  linaolnafalra,  snar.  6p.c 
Hall  and  Salbr 


100 

m, 

8,1 
17 
S4 
38 
28 
90 

117 
112 
108 
134 
111 

-SI 

<3 
I2I1 

04 

lis 

SS 
102J 

n* 
SS 

1*6) 
110 

S7 

S7 
lOSJ 

in 
tii 

»i 

108 

iH 

?* 

117 
M 
88 
Si 
44 
881 
«4 
80 
48 

m 

SSt 

70 

'l\ 
SO 
*4 


100 
127 

lis 

104 
137 
lit 


lOOi 


39J 


111 
lOSi 


;s| 


13I| 

C4 
118i 

S31 
102i 

96 

11 

M» 
1161 

"ss'i 

661 

105} 

"ii' 
•»i 

"iii 


43 

88i 

el 
«1 


sij 

424 


No.  of 

tharca 


1 1 1  g  2         Nana  o<  Company. 

^■S  ■<1| 


BtocklOO 
Stock  100 
Stuck  100 
stock  100 
ISSSS  50 
39S00  !0 
Stock  100 
787 Jo!  12 
StockllOO 


Stock'lOO 


jIOO  /London  and  Greenwich... 

!100  I   -    Preference    

100    London.Tilbury.&Soutliend 

100  .Midland  Bradford    

5C  iNortliern  k  Eastern,  6  p  ct. 


itt»ck 
18094 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stack 

Stock 
Stock 
Stock 
Stock 
Stack 

Stock 
Stock 
Slock 
Slock 

Stock 
Stock 
Stock 
dtock 
Stock 
Stock 
Stock 

60872 
HSOO 
Stock 


100 
6J 
100 
100 
100 

too 

IOC 
100 
100 
100 
lOO 
100 
100 
100 

100 
100 

100 
100 
100 
100 

too 

100 
100 
100 

100 

100 

100 
100 
100 

ion 

100 
100 

IS 
20 
100 


Stock  100 
looool  io> 

Stock'lOO 
Stock'ion 

Stock  ica 


100 
StockllOO 


SSSSSJ   18 
2OUO0I  M 


100 

luu 
H 

100 
100 

too 

100 

100 
ion 
100 
100 
100 
100 
100 
100 

100 
100 

100 

100 

100 
100 
100 

100 
100 
100 
100 

100 
IflO 
100 
100 
100 
100 
lOu 

10 
20 
100 

100 

I'l 

100 
100 
100 


North-Wtstem. 

Hoyston, Hitch  in, ikSlieprcth 

SfJurh  Staffordshire 

Wilta  and  Somernet    


London. 


63 
120 

9S 

»9 

S7 

ISi 
137 

11 

9i 


PREFERENCE  SHARES. 

Bristol  and  Exeter  

Caledonian  lOi,  ii  per  cent. 
Dunde6.Fertta,&ADerdnJuttC 
Eaat  AnKlian,  Claas  A,  6  p  c 

—  Class  B,  6  per  cent.. .. 

—  Class  C,  7  per  cent 

Eaatarii  Coonties  Extenaion, 

S  percent..  No  1 

—  No. 3  

—  New  6  per  cent 

Eastern  Union,  4  prcent... 
Edinburgh  and  Glaa.  5  pc  sb 
Edin.,Prth,Anunde,  ^jirct. 
Glaagow  &  S.  W.  guar.  S  |*  c 
Great  Northern,  ft  percent. 

—  S  per  cent.  Redeemable 
at  10  per  cent,  pm 

—  4^  per  cent  do 

Great  Sonthem  A  Western 

(Ireland)  4  per  cent  .  ... 
Gt  Western,  red.  4|  pr  et.. 

—  red.  4  per  cent. 

—  irred.  4  percent 

Lancaaliire  &  Yorkah,,  6  p  c 
I.ondon  and  Brighton,  guar. 

S  per  cent.  No.  1  .. 

Ditto  6  per  cent.  ... 

Ditto  7  per  cent,  pref  stck 
LondoL  and  S.W..  7  per  cent. 
Mandieater.  Sheffield,    and 

Lincoln  8  p  c  

Ditto,  H  per  cent — 

Uidlan('Coi)8(>lidAied,Uri8tol 

and  Birmingham.  6  p  cent 

—  4^  per  cent,  pref 

North  British    

Bo.    New  guar.  S  p  cent. 

North-KAstern — Berwick,  4 

per  cRRt.  pref 

—  York.  U.  and  S.parehal 

North  Slatrordsliire 

ScottisiiN. Eastern  Aberdeen! 

gnaranteed  6  per  cent    . . , 

—  7  per  cent  Pref.  Stock.. 
Sonth  DeTon,  Annuities  lOi 
S.  Eaatein  4i  per  cent 

yor'»»t>*re.  4  or  ct  cnaf 

Weat  Midland— Oxford,  lat 

guaranteed 


BRITISH  POSSESSIONS. 

Atlantic  and  St  Lawrence ... 

Buibay,Bar,A  Caa.lnd.  guar. 

Do.  Do.  B 


97 
103 

6i 
101 
113 
108 

112 
110 
126 
S-i 
113 


98} 


ISi 


944 


109i 
125 


774 


.o«4 
loii 


aoy  aUBiittUoaadLalMHBron., 


139 
103 
113 
111 

104 
lOj 
24 

124 
1»3 
11 
103 


102i 
136 


I.  of  i  I 


iro. 

aharea 


SOOOO     S 

40000'  20 
60000  20 
Stock  100 
SOOOO  20 
100000  20 
100000100 
Stock  100 
Stock  100 
StockllOO 
Stock  100 
Stock  100 
BtockjIOO 

nOOOO    20 

100000100 

91S99    20j 

78101 1  20J 

...     !lOO 

2S0000100 

..    iioo 

BtocklOO 


Stock 
Stock 
snooo 
stock 
75000 
Stack 


10000 

100000 

sooooo 

lOflOOO 
l(iS9S 
tOOflOO 
S77S00 
SOOOOO 
27000 
MOOOO 


10000 
11000 
20000 
13000 
10000 

1024 
S13 

6000 
10000 

MOO 
15000 

6400 
SI3' 

eoooi 

6000 
43174  38i 

soon 

1024 
4«0 
SI3 
»6 

to 

10401 


M 


10 


n 
10 
100 
20 
20 
100 
100 
100 
100 
100 
100 
100 


100 

20J 

U 
100 
100 
100 
100 

loo 

100 
IS 

100 
10 

100 


Name  of  Company. 


Calcnt.  and  80  East,  limited 
guaranteed  5  per  cent ... . 

'Ceylon  guaranteed  6  p  cent 

Eastern  Bengal,  guar.  S  p  ct 

East  Indian  guar,  S  pr  ceiit 
Do.  F  shares,  bxtenalon 

Do.  Jubbulpore  

Do.  4i  pr  cent  Debffiitnres 
Do.  6  p  c  Del)enture8, 11 

Grand  IVunk  of  Canaiia  .. 
Do.  6  per  cent.  Pref.  Bonds 
Do.  6f*rcent  1  lebeuturea 
Do.  7  per  cent  1862 

Gt  Indian  Peninsnlar,  guar 
S  per  cent  .... 
Do.  New 

Gt  South,  of  India  guar  5  p  c 

Gt  Weatem  of  Canadoaharea 

Do.  New 

Do.  Holds  1876 

Do.  Bonds  1873  witk  option 

Do.  61  per  cent  1877  dltlo 

Madras,  guar.  4^  per  cent 

Do.  S  i^rcent 

Do.  4}  per  cent.  Extension 
Do.  Fourth  S  {percent  do. 

Sclndc  guaranteed  S  pr  cent 
Da  Punjaub  guar.  S  p  cent 
Do.  Indus  Steam  Flotilla... 

FOREIGN  RAILWAYS 

Antwerp  and  Rotterdam 

Dotch  Khenish 

Eastern  of  France    

Gl  Luxembourg  Conatituted 
Namnr  ft  Liege  .. .. 
Northern  of  France 
Paris,  Lynns,  and  Medlterr. 
Parlsand  Oriaana 
Koyal  Danish  .. . 
Wealarn  A  N.-W.oi  France 


991 

1864^1014 
28 
82 
56 
64 


MINES. 

Anatrallan     

Brazilian  St  John  Del  Rey 

British  Iron  

Cobre  Copper     

Copiapo 

Devon  Great  Conaola  . . 

Fast  Basset   

Great  l^ouib  Folgus 

General       

Llnarea  .•»...„.. 

North  Francai 

far  Consols  

Sonth  Caradon 

S'lUih  Cam  Brea   

Tin  CrofI    

United  Mexican  

*c.t  Hasiet 

Wiwi  f'srHfl'm     

West  V.'heal  Seton , 

Whenl  HM«<iet    

Wheal  lluller    

WhealMory  Ann 

Wheal  Trelawney  


Londor. 
T.  .  F 


S 
6) 

H 
102 


111 

81 
100 
100 
U3 

87 

»«4 

891 

18] 

101 

8» 


1014 
26 

81 

544 

63} 

98i 


'l\ 


904 


iS' 

24(1 

n 

3i' 
36 
Sd 

22J 


1 
28i 

2 

45 

10 

420 

12s 

»J 
23 
lOj 

S 
10 

eio 


II 


« 

181 
79 
160 
1224 
300 
31 
1« 


4 

"74 


3TJ 


1194 

Mi 


m 


orrioiAi.    BAI1.WAT   TRArrxo   returns 


AmiAQt 

•xpended 

per  laat 

Rap'ift- 


Araraca 

coat 

permUa. 


t 
3,S50.»2 
1,778, 04« 
8,763  875 
1,097.0«8 
340,487 
76«,4S4 
1.653,1)26 
M40,M1 

M,610,M4 

4.2^«.^-,f, 

ii.4';.'-i-. 

3.0V4..).'l 

l2.i'>.',";.( 

1.041.141 
6,174,933 
ta,  334.971 
4.9').'  10-. 
18.11  .-.  h;,7 
40,719  l.v, 

l.y.'.-iii-, 

791  101 

»,4n.1.«i»i 
10.871  ll'J 

l.'Wl'i'l 
10,911.11:1 

3,76C,.;|.) 

4,«82,93S 

tt,oi«,o;4 

1 19«,174 
1,913,788 
1,018  490 
I,7»I,*S« 
1,718,793 
13,141  MO 
1,11*  00* 
4,t4«.rS8 
11^47, 1.M 
U07.S43 
1^123,934 


C 

77,382 
12,248 
89.846 
17,414 
20,029 
14.73S 
K300 
41,813 

n,MsJ 

M,*ll 

11.817 
38,862 
42,977 
I7.9S1 
IS.729 
49.602 
14.209 
47,281 
42  812 
3.14.  .W7 
17.847 
41,45% 
28  128 
52,400 
14.070 
15. «« 
10,409 

10,135 

:ss,iio 

16  Mt 

M,  48 
•9,444 
17.300 
44.2SS 
22  041 
36,4*4 
U,0U 
14. 187 
17,Wt 


DiTldand  par  cant 


,  Firat  half 

Tear  18S8.    Year  18S9.  |       1840. 


X  1 

3  0 
S  0 
1  IS 

4  10 
*  0 


3  16  1 
1  1*  1 
14  0 
116 


4  IS 

5  0 

5  0 
1  6 
1  10 
1  IT 
4  0 

3  IS 

6  » 

6  0 
t  « 

4  i'7 

5  0 

3  IS 

4  10 
1  19 
1  0 
f  0 
*  7 

1  16 
1  10 
4  0 
1  t 
4  * 
3  10 

7  10 


C    a 

2  10 
E  IS 
4  7 
4  17 
•  3 


3  IS  0 
I  II  1 
116 
1  13  6 


0  17 
S  8 
S  10 

5  0 

3  IS 

1  10 

4  IS 
4  U 
1  7 

6  0 
6  0 

4  IS 

0  14 

5  13 
S  0 
8  0 
4  If 

1  17 
3  * 

*  t 

*  1 


10  0 

10  0 

S  0  0 
1*0 

3  10  0 

10  0 

•  0  * 


<  •  d 

1  S  0 
10  0 
3  S  0 
3  10  0 

2  10  -0 
0  10  0 


0*0 
1  1  1 

0  12  6 

1  10  0 
3  0  9 


ISO 

1  10  0 
1  10  0 
1  10  0 


3  IS 
3  16 
1  10 
1  0 
1  10 
3  2 

0  10 

1  s 
3  10 
1  10 
3  13 
3  S 
1  T 
3  10 
3  I* 


1  It  0 

I  U  0 

3  6  8 

0  11  0 

10  0 

3  0  0 

4  0  0 


MamaofBallwayi; 


Weak  U- 


-RF.CEIPrS- 


eDdlng. 


Paaaangera, 
parceb,  IM. 


Birkaabd,  Lancaah.,  and  Cbaabire  Dae. 
Bristol  and  Eietrr  .. 

Caledoni  m .. 

Dublin  and  Droghida 
Dnodea  and  Arbroath 
bnadaa,  Paith.  fc  Abardeea 

Beat  Anglian  

Bdlnbsrili,  Parth,  aad  Duadaa... 
Eaacani  Comitlaa  ... 
Da.  EaMin  Oalaa 


2(0T. 

Daa 


; 

Bdliib««k  and  fllaafvw 

Grand  Troak  of  Canada 

Great  Laxambonrf  

Great  Northern      

Graat  North  of  Scotland 

OraatSeMbani  k  Wamrn  (Iitah> 

Oraat  Weaura       

final  Waam  a(  CanaiU 

Lane.  A  Tara-hlre  A  E  l.ancaahln  Dae, 

Loadiia  k  Norin-Weiuru,  ««.... 

Loadoaand  Blackwall     .. 

LnndoB,  Tllbary,  Aid  Saatkd  Ex. 

Londoa,  Bi1«Htoa,k  8oatb  Coax 

LoaOiMi  and  ioatb-  Waaiaru 

Manahaa..  StaaOd.  fc  UncolnaMn 

Uldlaad 

MLiland  W  WaNarn  (Irtah) 

N«nk  Bfttlak        

Kartn-Kaatani— Barwlak... 
ToTk     ... 


SaaMMOaMnl     

4aaitiali  llar<li>r.aBiarn    ... 

■kfamtany  and  BInaiaflMa 

glsr»»iliai>  aid  Cnaawi... 

Ssotk-Eaaiim 

leiitk  Da*on 

SoaU)  Walaa 

4a«-h   YnrkiMrt.  Das.   h 

i«WVal» 


Not.  M 
16 
16 
16 


£ 

IISO 

8131 

4169 

i030 

137 

M* 

Ml 

tlOS 


s  d 

0  0 

18  S 

4  2 

5  8 
8  I 

11  10 

3  1 

0  0 


11667  16    3 


I    «  10 
11    * 


611 

440t 


18    T 
I    8 


4in 

lOMI 
34116 

.14« 

672 

11111 


18  6 

•  0 

0  0 

7  1 

0  0 

0  0 


Mil    0    0 


1*11 

mt 


6     8 

0    0 


1061    •    t 


119*6 


*    0 
U     I 


Mercliandiae. 
minerals, 
cattle,  fcc. 


4      a  d 

18*1    0  0 

2539    S  4 

13770  13  * 

669    0  S 

361  12  I 

80S    6  9 

491    1  11 

tlSO    0  0 

IMdt  17  4 


1136* 
1*8* 


1  II 
3    0 


S     1 
*    1 


4l*i  IS 
M4S*    0 

4i*ri  0 

1*3    0 

2M    0 

IS*4    0 


MTS    0    0 


2203  17    * 
40*7    0    0 


SON  U    * 


S2II    0    « 
•*i    3    7 


Total 
Beceipta. 


£      a  d 

2S41     0  0 

S«71    1  9 

NJ*  16  10 

16M    *  1 

S88  18  2 

11*4  U  7 

824    4  0 

IIS*    0  V 

SSU7  II    6 

6014  0  0 
16114  8  * 
3714  14    * 

34081  0  0 
14I0  1  1 
7880  II  10 
6 
0 
0 
0 

1 

0 
0 
0 
0 

* 

3 

* 


17 
14 
1*420    0 

ni87 

14*0 
17* 

1470* 
1*441 
11(07 

4«MI> 
4114 


0  0 

1407    *  0 

MM  I*  1 

Ml*    0  0 

MM    *  to 

1447    1  * 

17117    0  0 

Kai  IT  6 

T)»«  II  4 

>M7     0  0 

4611    0  0 

1M    •  • 


iiame 

week 
18S* 

£ 
331* 


168* 
U3 

100* 

8*0 

tltl 

14346 

(61* 


l**7 

37147 

1*91 

73*4 


TrallM, 

mile 
per 

weak 


t 
7T 
48 
TT 
3* 
14 
M 
11 
41 

10 

43 

1* 
31 
M 
14 
31 

Mi7»;  6* 

7*17  »4 

12400  8* 

7I*1A  81 

11*2  2ft7 

8T1  I* 

I3*M  6* 

IM6*  41 

IIOM  M 

MMI  M 

3*0*1  t$ 

**07|  14 

MMI     4* 


tl4«i  «*T 

WIM  M 

Ml*  M 

Mm,  «* 

39*1 1  TO 

l7«o;,  *• 

37*4  41 

urn:,  4* 

81M  Kl 

4«l*  8r 


Miles 
opan  ta 


1840     I8W 


M 

H 

IIT 

117 

319J 

»'H 

63 

68 

17 

17 

11 

11 

M 

N 

78 

n 

4M 

141 

970 
IM 

ta 

M 

n» 

47*4 

14* 

IM 

v*o 

4*** 

177 
174 

7*4 

* 

II* 
3* 
4* 

MM 

71 
171, 

118 
M 
IM 


143 
•70 
IM 


•a 

TOM 
IM 

ITT 
IT4 

7N 


II* 

n 


Mt 


*i 

i«« 


1442 
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RATBB    OF    POSTAOH. 

<  SUmlSet  th«t  the  pon»ite  must  b«  paid  In  ailTtnc*. 
h  Denotes  that  th»  r»U  ineludu  BrttUh  and  FonlgB 
pottage  combined. 


,  »0 
,  40 


nO    9 


»0     6 


»0I 
t    d 
Aden  and  Arabia, Tia  MartelUei^ -..  abO    9 

—  via  Soiilhumpton....- 

Africa,  Weil  Co««t.  by  packet _. 

Alexandria,  via  Marseillcf,  Br.  P »0    9 

—  Tia  Southampton ». 

—  French  pucket,  via  MarsoUlel    ...  »0     6 

Algeria,  via  France  (paiil)    W    * 

Antlria ••• - ■•• 

Archlf«la([0,  El.,  via  Mamelllf oO    9 

—  via  SoutlumptoB  ~.~ 

Aicennl^n -—       •*• 

Auatralia,  S.  and  W.,  via  Southampton...      „ 

—  via  Mar«eille« oO    9 

Aaatrla,  via  Belgium  and  TruMla -. 

—  via  France  and  Sardinia,- *"     « 

Al0i»,  via  Portupal aO    4 

—  BraiUpaekct    ....- aO    4 

Baden,  via  France »"    6 

—  via  Belgium  -.~ - 

Barbadoee »• .«"*/. 

Bavaria,  via  France  - - *u    C 

—  via  Belgium  and  Prussia    -      — 

Belgium  (paid)  - 

—  (unpaid)  « «       «• 

—  via  France  *0    6 

Belgrade,  via  Belgium  ._ ~. 

—  via  France 

Beyront,  via  Marseilles,  Fr,  P 

Berblce - 

Bermuda,  via  Halifax   «.... 

Borneo,  via  .Marseilles  and  India 

—  viaSouthamptonandlndia. 

Brazil  - - 

Bremen,  via  Belgium  and  Prussia 

—  via  France 

Bucharest,  via  Belgium ~. 

—  via  France  .• « «.......«  61    t 

Boenos  Ayres  ....« «...«. « 

Cadli,  via  France -. bO    6 

California  and  Oregon  ....« ...»      .m 

—  via  United  States ~ 

Cape  of  Good  Hope »».»..».»»•      ■» 

Canada,  via  closed  mall «....» »      « 

—  Tla  direct  packet  

.—    United  States  packet   

Candia,  via  Helshim 

Ceylon,  via  Marseilles  _ ~...» abO    9 

—  via  Southampton » 

Chill  ~..      ~ 

China,  via  Marseilles  (Hong  Kong  excp)  aO    » 

—  via  Southampton «...      ^ 

Constantinople,  via  Belgium  

—  via  France - il     3 

-*    via  Marseilles  by  French  packet  60    6 

CoataRlea -      ... 

Cuba - — 

—  via  United  States ~ 

Oora^oa -      ~ 

Dardanelles,  via  Belgium «      ... 

Demerara ».      ••• 

Denmark,  via  Belgium »....» «      ... 

—  via  France  -  bO    > 

Dominica «...      .- 

Bcnador , « «.»....» 

Egypt,  via  Marseilles » »..«...  aO    9 

—  via  Southampton   « » 

France  (prepaid) AO    4 

—  luipald) »n    a 

Qalatz,  via  France » bl     S 

—  via  Belgium  

Gibraltar — 

Qreece,  by  French  Mediterranean  packet  60  II 

—  or  paid  tiTriest,- _  60  II 

Hamburg,  via  Belgium  and  Proisla  ...»      »- 

—  via  France  .„ >....„ «.  60    6 

Hascver,  via  Belgium •» 

—  via  France  „„ „.„  60    8 

Havana.^..,- _.„ _„.„_      _ 

—  via  United  Statu  ._ ,._. —      _ 

Heligoland,  private  ship «...      ••• 

Holland,  via  Beltrlum  « •.      .m 

-    via  Franre    „  _ 60    » 

Honduras,  British  and  foreign    »      ». 

Bong  Kong,  via  Mar»ellles _...»  aO     9 

—  via  Southampton  ..»•...«      ... 

Ibralll,  via  France »....» »..«...  bl    3 

—  via  Belgium    .« 

India,  via  Marseilles ....» „..»  aO    9 

Ionian  Islands,  via  Belgiam »....» 

—  by  pri 'ate  aUip 

Jamaica ».....«.« 

Java,  via  Maraellles  and  India « aiO    9 

—  via  Southampton  iind  India «      w 

—  via  Belgium  and  Holland    m....m      .* 

Lagoa. » »..» ».., 

Liombardy.  vis  France 60    ( 

Loback,  via  Belgium  aad  Prussia  ~. 

—  via  France  ™ -...»  60     8 

Lozembarg,  vis  France ««....««  60    6 

Madaln. „„.  BO    4 

—  via  Pranee  and  Lisbon    aO    6 

Malta,  via  Marseille _  aO    t 

—  via  Southampton  „ 

—  via  MarMlllea.  iy  French  packet  oO    6 
Mauritius,  via  Maraellltn  „ 60    9 

—  via  Southampton... » .,„      ., 

Mexico „...„_      _ 

Moldavia,  via  Belgium.    ^    _       „ 

—  rit  France  aad  Aoalrla-..—^..  61    1 

Monte  Video    „ _      _ 

Napla«,v<e  France «, 

New  Brunswick,  vi,  Ualifax  „, 

—  Cloaedmall    „ 

New  South  tVaiv,  via  Southampton  ,„,_ 

Nswfoundland  «.«..  „.,..«.» 

Kew  O-^-f^da  ..  ,«.— „      „.., 

NewTork 

Morway.;visbel.rinni    „..., 

Nova  SoiliM,  via  ilitiiiax  ,»....».*.».—••« 

—  tlriced  .States  i>ack«t.M,.  .  .»•...- 
Papal  Biatea,  via  Pranoa  .._„..„._„.„ 
Pam  „««._.. -._-_.„„_„ 
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FoUnd,  Tla  Pelipfain » » 

~      Tift  France 61 

Portugral,  via  Southampton „.  aO 

—  via  France   ., aQ 

Prussia,  via  Belf^lum - ^ 

—  via  France bO 

Russia,  via  Rct^ium  ,...„,...» 

"    via  France  »  bl 

BalonicH,  by  Frenchpacket,  via  Marseilles    0 

Sardinia,  via  Franco bO 

St  Thomas   „ 

St  Vincent   

Saxony,  via  Belgium  aud  Pnusia 

—  via  France  aO 

Sicily,  by  French  packet,  via  Haneilles.  ftO 

—  via  France. ..»..„ bO 

—  via  Sardinia b( 

Sierra  Leone « ..a.«      a 

Silesia „ „       . 

Spain bO 

—  via  Southampton  „.,. ..».»...  ftO 

Sweden,  via  Belgium «. «.„ 

—  via  France  .„ « M 

Switzerland,  via  France    -.  60 

—  via  Belgium „ « 

Tunis,  vlaMa»eille8,by  French  packet...  aO 


FINK  TEA  CHEAPER. 

CTRACHAN        &       CO/S 

U    justly   celobrsted    DRAWING    ROOM    TEA    Is 
now  redHced  to  4s  per  lb.     Guaranteed  the  Finest  and 
Cheapest  Tea  in  the  United  Kingdom. 
2(1  Comhill,  London.  E.G. 

THE  MOST  UNIQUE  CHRISTMAS 

1  PRESENT  la  HIMMEL'S  GUINEA  MAGIC 
VINE,  each  grape  of  which  is  a  bottle  of  scent  On 
show,  with  the  Guinea  Christmas  Trea  and  1,000  other 
elegant  novelties,  from  (id  upwards,  at  Rimmel's, 
Perfumer,  95  Strand ;  84  Corahili ;  and  Crysul  Palace 

PHUBB'S    PATENT    SAFES 

\J  — the  most  secure  against  Fire  and  Thieves.^ 
CHUBB'S  FIRE-I'ROOF  STRONG  ROOM  DOORS, 
CHUBB' ^  PATENT  DETECTORandSTRF.ET-DOOR 
LATCHES,  CHUBB'S  CASH  and  DEED  BOXES, 
Illustrated  Price-list  gratis  and  post  frea 

CHUBB  and  SON,  67  St  Paul's  churchyard,  LonJon ; 
38  Lord  street,  Liverpool ;  16  Market  street,  Manchester ; 
and  Wolverhampton. 

IMPORTANT     NOTICC. 

nLENFIELD     PATENT     STARCH 

VJ  is  the  only  STaRCH  used  in 

HER   MAJESTY'S    LAUNDRY. 
And  as  some  nnphncipal   Parlies  are  now  making  and 

offering  for  Sale  an  luiitttion  of  the 

GLKNFIELD    STARCH, 

we  hereby  caution  ali  our  Customers  to  be  careful,  when 
purchasing,  to  see  that  the  word  GLENFIELD  is  on 
each  Packet,  to  copy  w^'  ,n  is  Felony. 
WOTHERSPOON  and  CO..  GWagow  and  London. 

DR    DE    JONGH'S 

(Knight  of  the  Ordsr  of  Leopold  of  BMgium) 

T IGIIT-BROVVN   COD  LIVER  OIL. 

Jj     Prescribed  by  the  most  I<>nutient  Medical  Men  as 
the  aaft'st,  speediest,  and  irioHt  •-ffectual  remedy  for 

CONSOMPTION.  CHRONIC  BRONCHITIS,  ASTHMA,  C0UOH8, 

RHEUMATIBH,  OUUT,   aENERAJ.  DtBILITY,  DISEASES 

or    THE    SKIM,    RICKETS,  INFANTILE    WASTING, 

AND  AT.L  SCROFULOUS  AFFKCTIO.SS. 

Extensive  experience,  and  the  recorded  testimony  of 
niiinberlesti  eminent  medical  practitioiiei's,  prove  that  a 
half-pint  of  Or  de  Jongh's  Oil  is  far  more  efEcacious 
tlian  H  quart  of  any  other  kind.  Henoe,  as  it  is  incom- 
parably the  best,  so  it  is  likewise  unquestionably  the 
cheapest. 

Psjatableness,  speedy  efficacy,  safety,  and  economy, 
unitedly  recommend  iliis  unrt vailed  preparation  to 
invalids.    No  other  oil  can  possibly  produce  the 

SAMi:  lIENtFICIAL  RESULTS. 

Opinion  of  Sir  Henry  Marsh,  BarL.  M.D..  T.C.D., 
Pliysiciau  in  Ordinary  to  the  Queen,  in  Ireland;    Pre.si- 

dent  of  the  Itoyal  C<']lei,'e  of  Phy8iciar:s  in   Ireland, 

Visitinjj  I'hysiciaii  to  Steevena'  Hospital;  ContuttinK 

Physician  to  tlia   City   of  Dublin,  St.   Vincent,  and 

lliitunda  ilcipitals,  &c.,  &c. 

"  1  have  fro<^  lently  pre8cribe<i  Dr  de  Jough's  Lipht 
Brown  t'od  i>i\or  Od.  I  consider  it  tc  be  a  very  pure 
Oil.  not  likely  tit  create  disgust,  au«'  »  tueiapeutio  agent 
3f  gniat  value. 

"Merrion  Hquar^,  Dublin. 

"  beplember  ti,  i860  "  , 

Sold  OMIT  ic  Iihi-ERIAL  Kalf-Pints.  Ss.  ed.;  Pints, 
4b.  Qd.;  Quan.4,  Us..  OMpsuied,  Aiid  I  belted  with  Dr  ue 
JoNOH'n  stamp  and  8ii{uii<uni,  wiryouT  which  mons 
CAN  POSSIBLY  BE  GENUINE,  by  r*^speciable  Chemiala. 

SOLE  OO.N'SIONEES, 

ANSAR,    IIAHKOUD     a.d    00.,    77,    STRAND, 

Loudon.  W.C 

CAUTION.— Beware  of  Prupi-ed  SubsUtutioni. 

F'oe  (or  Six  d*Hm|t-. 

rNGLISH,    FKENCH,   AND 

JU  AMEBICAN  modi:  of  TKK  VTINQ  DISEASE. 
Proving  th»t  laiUi-y  c>f  tht-  f<«me,th  non.sui.'cc'.s  of  ti.e 
othvr,  and  t  tun  qust  d  fflracyii  the  Uttt'i.a  dcinon- 
strat*-«i  i'l  iht.n  an  *  <  i  cane  .  'ihtroy  ih«  Mi.ff  n^r  can 
easily  care  biiu'^eir  priva  ck,  -a<  tly,  •nd  at  atriflmgcont, 
wittiooi  trie  aid  o  t'.a  F  cul*v  wi<'h  their  oiinerKl  .Hiisons. 
'Ihe  \t  w  Mu>  e  ba<  b.rr.  r  c-  iHly  n  T'Ouced  into  Great 
Prita'ii  oy  tu  etui-  en  pr.^ct  tl  'iKtifWh  '  basniui^led  m  tt>« 
three  iilDKiloni»,  anu  hul  s  fr>-  excn  nis  infiuished 
Tit'ts  and  D*pt  'Uta  ,  t  chi  >nv  tim  of  ihc  Naiiouitl 
Aca  e<ny  u(  Sornccs  H.  n^,  who  a  prove  ihe  new 
8«ir-(  ure  Dl^c^very,  wh  cl*  is  s  nl  fr  e  U)  Nny  E'idrrss 
on  receipt  .'i  s-x^f  mtsbi  t  <■  Dootor'spr  vat«  aeaetAty, 
W>n.  Hill,  Emi.,  HA.,  27  Atfivd.tUce,  UMlibrd aquarc, 
London,  W.  C 


Preparing  for  publication,  price  One  Shilling, 

THE  HEAD  AND  HEART  LEGACY. 

X  Dedicated  te  the  Rising  Generation. 

Profits  devoted  to  the  Mech«nic»*  Institution  and  the 
School  Charities  of  Paisley. 
Fbeface. 

"The  author  publishes  the  Octline  of  a  Chequehed 
Life,  not  with  a  view  to  fame,  name,  or  gain,  but 
solely  to  stimulate  youth  to  emulation  by  showing  how 
an  untaught  boy  rose  step  by  step  to  the  honourable 
posit'on  mentioned  in  theae  pages." 

Bale.  ."40  Sirand;  Sinipkin  and  Marshall,  Paternoster 
row ;  Darton,  Holbom  hill ;  and  all  bookseller.4. 

FREDERICK      dIeI^'t, 

I  Chronometer,  Watch,  and  Clock  Maker  to  the  Qneen 
and  Prince  Conaort,  and  maker  of  the  Great  Clock 
f  }r  the  House!  of  Parliament,  61  Strand,  and  84  Royal 
Exchange; 


G 


ENTLEMAN'S  EXCURSION 

OUTFIT  FOR  THREE  GUINEAS. 

Comprising — 


4  Collars. 
Rsilway  Rag,  with  strap. 
Dresaing  Casa,  oontainlcg 
every  rsqulsitfl. 


Railway  Portmanteau, 
Lanib'8-w«ol  Vest. 
Pair  of  Merino  Drawers. 

•i  pairs  of  half-Hose. 
2  White  Shirts. 

Every  article  of  this  ontftt  is  good  enough  for  general 
use,  and  mav  be  had  at  a  Hioment's  notice. 
E.  MOSKS  and  SON. 
Merchant  Tailors,  Woollen  Drapers, 
Hatters,  Hosiers,  Boot  and  Shoe  Uakcrs, 
and  General  Outfitters. 
London  Houses: 
Comer  of  Minories  and  Aldgate. 
New  Oxford  street  corner  of  Hart  street. 
Comer  of  Tottenham  Court  raad  and  Euaton  road. 
Country  Eitabtishnients: 
Thornton's  buildings.  Bridge  street,  Bradford,  Yorkshire. 
Fargate,  Sheffield. 

THE  KNICKERBOCKER  COSTUME 

A.     is  eulogised  by  the  Cornhill  Magazine  and  other 
publications  of  high  standing,  and  is  decidadly  the  most 
beoomiiig  and  most  comfortable  dress  for  children.    A 
splendid  assortment  may  be  selected  IVom  at 
E.  MOSES  and  SON'S, 
Merchant  Tailors,  Woollen  Drapers, 
Hatters,  Hosiers,  Boot  and  Shoe  Makers, 
and  General  Outfitters. 
London  Houses: 
Corner  of  Minories  and  Aldgate. 
New  Oxford  street,  comer  of  Hart  straet 
Comer  of  Tottenham  Caurt  road  and  Euaton  road. 
Country  Estal)liihmenis : 
Thornton's  buildings.  IJridgf  street,  Bradford,  Yorkshire. 
Fargate,  Bbemeld. 

GARIBALDI,  VICTOR  EMMANUEL, 

VJ  AND  COUNT  CAVOUR.— Splendid  full-length 
I'ortrsits  of  the  three  rreat reRcnerators  of  Italv  may  be 
had  gratis  of  E.  MOSES  and  SON,  in  thalr  Gaiibalai 
Almanac  for  1861. 

E.  MOSES  and  SON, 

Merchant  Tailers,  Woollen  Drapers. 

HattarB,  Hosiers,  Boot  and  Shoe  Makers, 

and  General  Out(itt«ri. 

London  Houses: 

Corner  of  Minories  and  AMgate. 

New  Oxford  street,  comer  of  Hart  street. 

Comer  of  Tottonham  Court  road  and  Eusten  road. 

Country  F.stablishments: 

Thornton's  buildings,  Bridge  street,  Bradford,  Yorkshire. 

Fargate,  Sheffield. 

EXTRACTS    FROM    THE    PRESS 

Xj  referring  to  the  new  Branch  Kstablishment  ot  E. 
MOSK.S  and  SON,  at  the  comer  of  Tottenham  Court 
road  and  Euston  road. 

"  Upon  each  floor,  there  are  small  apartments  oallad 
the  '  trying-on  rooms,'  affording  customers  an  oppor- 
tunity of  avoiding  the  gue»s-work  which  has  hilherio 
prevailed  in  ready-made  eiuporiuras.  and  everywhsre 
immense  mirrors  are  placed  in  which  the  buyer  may 
satisfy  himself  with  the  fit  and  shape  of  the  garaient 
which  he  proposes  to  purchase."— Stajcdabd,  '21st  Nov., 
18(i0. 

'  On  the  whole,  the  new  oatablishment  of  Mesars  K. 
Moses  and  ^on  is  decidedly  the  most  complete  of  its 
class  in  the  Mctropolii^."— Mobni:(q  HaiLu.i>,  2Ut  Nov., 
IBCO. 

"  The  whole  exterior  of  the  building  prtsents  a  noble 
anuccr.  It  ooinbinee  an  appearance  of  lightncas  and 
Boliditv.  grace,  and  strength."— Illubtrjltbd  News  (>t 

THB  WOKLD,   OeC  Ist,   JStlO. 

-'The  inferior  arrangemerts  are  in  a  oarresponding 
scale  of  elegance,  whilst  convanienca  and  oomfort  have 

not  been  lost  sight  of. Noihlng,   In  fact,  that  goes 

to  constirale  the  ompleteness  of  aa  or^tanioed  whola 
can  be  said  to  have  bean  oiuii ted. "^ Daily  Nbws,  Dec 
nth,  18ti0. 

"Like  sltilfbl  Ugicians,  they  laid  down  the  solid  pra- 
mis*auf  ibfir  >r  desyllogi«Di  in  the  Minorias:  tbeyncxt 
consiruc'rd  their  middle   t«rm  in   Oxford   street:  and 
they  liavc  Just  now  brought  out  their  c  'nelu^ion  to  Tot- 
laubam  Cuurt  roan.'*— Exp&EAS,  i>cc  lltb,  \M^. 
e.   M0SB4  and  SON. 
Merchant  TadoT,   Woollen  Drapers, 
Halt4*r«,  Hosiers,   Boot  and  Shoe  Makers 
and  General  Oaitittcra. 
LoridoE  Ileuses: 
Comer  of  Minories  aud  Aldyate. 
New  Oxford  sir*«l,  comer  of  Hart  straat 
Cornar  of  Tot'cnham  Court  road  and  Euston  raad. 
Coui  try  Estabiishmeiits: 
Thornton's  boildings.  Bridge  street,  Bradford,  Yorkshire 
Fargate,  Sti«melti. 
N.B.  Should  any  a>ticle  ntii  be  approved  of,  it  will  b< 
•x<'h«i>ge'<,  or  ihe  m"n»y  returned, 

E.  MOSbSa'-d  SON'S  rule*  forsi-lf-measuremant  and 
lis's  of  i»rice«.  with  i»am.>|ilei  on  the  Ready-mada  Cloth- 
ing System  (I'att  and  Preso.tit),  gratis  on  appUcalioa,  or 
post  fra*. 

TIiP  EsUblt>hmeita  are  dosad  every  Friday  evenirp 
at  suu*et  unni  Saturday  sunset,  when  busincas  is 
rosumed  uiitil  11  o'c.oak. 


Dec.  22,  I860.] 
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ALLEN'S  PATENT 

B.  PORTMANTEAUS  MdTRAVKLLlSG  BAGS, 
wim  SquAre  Optnins:  Ladiw'  Drew  Trunki;  Dressing 
Bagt,  wilh  silrer  flltlnes ;  Deipitch  BoxM,  Writing  and 
Dreuinp  Cases.  anU  Ml  other  «rticle«,  for  home  or 
•ontinental  trarellinir.  lUostrated  Catalopies  fer  1S«0. 
by  post  lor  two  stsmps.— J.  W.  ALLEN',  Manufaa- 
torer  of  Officers'  Barrack  rumitare  and  Militarj-  Out- 
fitter (KS  aepurate  catalogua),  18  and  H  Strand 
London 

DnrjJEFORD'S 

PURE    FLUID   MAGNESIA 

X  hai  been  for  many  v«»r«  annctioned  by  the 
raost  emirent  ot  the  Me4ical  Profession,  as  an  excel- 
lent remwlT  for  aciditiea.  he«rtbarn.  headache.  Eoct, 
and  indiceitioii.  At  a  mild  apenent  it  is  ailmirably 
adapted  for  delicate  femnlea,  particularly  durinf;  preff- 
naney;  and  it  praventa  the  tood  of  infants  fr»m  taminp 
soar  dorini;  digestion.  Combined  with  the  Acidalated 
Lemon  Symp.  it  forms  an  •irenresciiie'  aperient  draught 
which  is  highly  afrreeable  and  efficacioas. 

Prepare  »>y  ^INNEFORD  and  CO..  Dispensinir 
Chemists  (and  General  Apents  fer  the  ImproTcd  Horse 
Hair  Gloves  and  Belts).  178  New  Bond  street,  I-ontlon, 
aad  sold  by  all  respectable  Chemists  threughout  the 
ampire. 


K EATING'S  COUGH  LOZENGES— 
Stati<ti<  s  show  that  ftO.OOO  per«ows  annually  f»ll 
ns  t<y  Polmonary  Disorder-,  iBcludiBgCGnsumptinn. 
MCI  of  ihc   f'he^    an**   the    Re»r'''ator>'   Or^«ii«. 
ition  is  at  all  tiroes  batter  than  cure ;  be,  therefore, 
durinir  the  wet   and   fliintr\'    season,    with  a 
?ly  of  KK^TING'S  COUGH  LOZENGES,  which 
Mt  the  Tirtne  of  arertinr,  *s  welt  as  of  carinp  a 
fh  or  Cold ;  they  are  good  alike  for  the  young  or  for 
Sheared. 
Resto&atiov   or   Voick   bt   Kcatisg's   Couch 
I»zivo8ft.  GIssirow. 

Si»,— I  hare  great  ple«™re  in  informing  vou  of  the 
graat  good  vour  excellent  COUGH  LOZENGES  have 
done  me.  In  De-ember,  1845.  I  taught  a  severe  cold 
from  ridinr  two  or  three  miles,  one  verv-  wet  nigbt, 
which  settled  in  my  lungs,  and  quite  took  away  my 
roiea,  ao  that  I  could  not  speak  above  a  whisper  fVom 
■nt  time  until  December  last.  I  tried  all  kinds  of 
iMiUnes.  but  they  were  of  no  arail.  I  was  then  ad- 
MMOto  try  year  Locenges,  which  I  did  only  to  please 
IV  fri«ndi,  but  before  I  had  finished  a  '.'s  9d  tin,  my 
WM.  to  my  great  joy.  came  back  as  strong  as  ever— I 
na.  Sir.  yours  respectfully,  jAMEi  Mabtis. 

Thomas  Kvarnc*.  Esq 

Prepared  in  i  Sold  in  Boxea.  Is  Ijd :  and  Tins.  2s  9d, 
4a  6d.  and  10s  Cd  esch.  by  Thomas  Keating,  chemist, 
Ac,  76  St  Paul's  Churchyard,  London.  Betidl  by  mil 
Drogg  tts,  Ac 

HOLLOW  AY'S  OINTMENT  AND 
PIF.'^S.— Sife  Snrgery.— In  all  external  disease*, 
rhether  ongfnaMnt;  in  the  body  itself,  or  accidentally 
prMticed  bv  Tjolmre  or  CMualtv,  n^ithlng  can  be  more 
•oothing,  cafe,  anH  hcal'ng.  than  this  famoa?  Ointment, 
w  ich  never  can  be  appl  ed  without  pr<*ducine  b'neecial 
resalts,  an**  is  incn  s^-le  of  rioine  harm.  This  ca  not 
be  said  of  the  most  f>k)lfiil  suf-gery  sometimes  human 
Judgment  must  err.  Before  rwortlnr  to  extreme 
measore^.  let  the  patient  *lway«  try  HoIIowsy's  reme- 
die«.  which,  a«-l«iing  nature,  banif-h  the  kn'fe.  render 
eutting-flurfferv  both  ineioedlewt  and  unnecessary.  The 
double  c  ion  of  Olntmeor  and  P»Us  is  irresistible :  before 
their  oasg'c  powers  all  ftise^ses  vantsh  ;  snd  limbs  pre- 
▼fausly  cf>ndemiied  'o  ampoutlnn  hart  repeatedly,  by 
Ibeir  means,  been  nUfrdfnlly  n»ttjTtd, 

1^0  1«0RE   PILLS   OR  ANY 

ll  other  I'hfsit  -For  Coultpation.  Indtica.lion 
(Dyapepsti),  Palpitatioa,  yenroo-,  Bilioat,  and  Li»ar 
Coioplaint^  Dchilitf.  Dropsy,  Epllapay,  P.'aly.li, 
Coo^.  Asthma,  Consamption,  BronchltiJ,  8ore  Throat, 
Frrara. 

Db  BtRiT'a  dalldoa.  Hea:th-mt.r<nir  BcTALiirTi 
AsAlfCA  Food,  whfch.  at  a  few  pence  per  day,  amrc 
tfty  titnes  It.  c^st  in  roedtc'ne,  and  cures  withou*  |tor|r- 
hlf  Of  »»iv  of  the  iincert«fniie.,  anany.nce.,  and  niinovs 
•xpenie'  i  earrrd  by  medicine,  cod  liver  oil,  or  Tisita  to 
dlitant  cHTstM. 

Certi'ie.te  No  .'W.41S  —We  Und  !t  the  safeet  re-nedy 
Andrew  l>e,  M  l>..  F.R8:  Di  Htntf;  Vr  Woier 
DrShnrla'd:  Dr  Campbell. 

We  extract  a  tew  i.at  of  t«,M)0  c«t«it— 

Core  ^".  1,771— I»rt8tnartde  Deeiea of  many  y««n' 

iyifei.-i». t^nr*   So.  49,«31. -"Of   fifty  year'   In- 

dieent  «t»!^  aicnny  from  dy-p*i«le,  nerrotjane«,  asf-tna, 
•Mfh.    .(.tislloe'to   ,    ftit.le-ry,    sn'Mns,   iilckn*-.t    end 

wniltiiis       Mans  Jolv,  "f  I.»nn,  Norfolk. Cure  Na 

«7.U1  —  Mee  Kl>iat»th  Jacob",  of  e»treiMener»ou«ie««, 
hdifeetlon.  eaiberinK*,  I  -w  ni'lr  ts  and  De^ena.  fanete*. 
—Cure  So.  M,SI6  —The  Ker.  Janiea  T.  CaiDo**" 
Sydertt  m.  K  cV^ry.  ne«r  Falienhtin,  NtKlblk.  *»f  iiwHeee- 
Man    and   li»er    corail  I'lta.  — (  ure   No    M.HM.  -  Mr 

■aroael  Laxton.  (.eicater,  of  two  rean*  dlarr'>«.. 

Con  N'i.  IHO  —Mr  W  Ke»»e«,  l«l  Flee"  street,  l»•lc1o^^ 
•I    25    J^*rt'    net,i.tiatie..,    rnn. ti|i«ti At,    Indirfe-t'O", 

■nd    d'.i  •!». <:nre   No.  4,0»S.      EIrhl  year.'  dtr.- 

pefeia.    n<  re'»«.n*«i,  **ehil'ty,    with    cratnt«,    apa-mi, 
■  BsuL-a."     KeT,  John  W.   Flaeel,   Hldl'ar>«  R-«- 

.    Norfolk. Core   Na   3  »0«  — "Thirteeo    reef.' 

■h,     li"  i(fe.tion,     and    (rener*!    d.bil  Ir "      J.ift*. 

VnrW,     At'ol    .I'-et,     Perb. Cnre    No     r*.Mi  - 

Ilia  Kliz'betb  Te"man,  Geleaire,  Rs«r  Ij.rr.ool. 
«r  leu  ve  r.'  dy.o  pell  «nd  a'l  'b»  bomiff  of  ••'»••« 

tatUWlly.- Cure   N".  4«.»70.-Mr  Jamea  fohe-tv 

{■■ber    ineee'-ant,    of   Frniley,  Surrey,  of  *>  years' 
aieue.)  h.nff,  .piuing  ef  hlooJ,  lifer  daraacaaiaui, 
partSel  dta'nces. 
■oiUar  'eetltnoalaia  frem  m.OOO  patleo:*  who  aan  be 

Arm)  la 

The  lo»'  Is  seM  !•  eanXeare,     lb,  1»M:  t  be,  4s  (il; 

Slka.n . :  M  The,  4«\.  dup.r-reflneH  (jasli'y.  » ib..  lit: 
lka,3J<  The  10 III.  12  In,  aiid  }4lkeaiil<  ar,  'aT'leae 
kn^  on  »ec«l,.t  of  i^-M—ncm  ■>rler  Ity  Uarry  Ou  n.rry 
Mi  Ca  77  Kerettt  .trs't,  f,ondo^:  Fortau>ri,  Ma**-*!, 
Ca„lH3  i>l<^«(l-ii«  ;  sIki  at  SO  f;rsceabnreb  aliea, 

basptIM,  .130  8<rand,  n  '••4  IM  Oxford  luaat. 

ItiMiaa  ;  and  all  groaera  and  tbeiniala. 

I 


■piRST-CLASS    EDUCATION, 

X  at  the  Royal  Continsntst  CoHtfitLt^  Institution, 
Unshey  heath,  Hert&— In  additioa  to  all  Hs  qualities  as 
a  first-rate  classical  (preparatory  to  Harrow  and  Eton) 
and  commercial  school,  it  is  also  highly  recommended 
for  a  thorough  French  education,  and  as  preferable  to 
going  abroad.  Some  of  the  parents  who  a-e  coiitlMnaUy 
visiting  France,  and  whose  sobs  have  scarcely  been  two 
years  at  this  school,  ure  most  happy  to  assure  those 
parents  who  are  desirous  that  their  children  should 
acquire  a  thorough  knowledge  of  the  French  language, 
without  wiihing  them  to  neglect  their  KnjrUsih  and  cla^s 
si»al  eduution.  that  theirs<,iis speak  far  better  ftr>d  more 
grammatically  than  any  of  the  seas  of  their  friends  who 
have  spent  two  or  three  years  in  schools  iu  France 
merely  for  the  purpose  of  acquiriug  that  language. 
No  corporal  punishment.  Terms  inclusive,  and  vary 
aacording^  to  age  and  requirements,  frem  £40,  £50,  to 
£00  per  annum.  Not  one  case  of  illness  has  occurred 
since  the  flch(.>ol  has  been  established. — Address,  stating 
agv  and  requirements.  Professor  Velltire  (late  of  the 
Harrow  Preparatory  School),  Busbey  heath,  Herts.  The 
pupils  wear  a  unitorm  very  elegant  and  becoming,  but 
opliena*  to  parents. 

nR    BUCHAN'S    PATENT 

U  SUGAR-COATED  VEGETABLE  PILLS.  VEGE- 
TABLE SKIN  OINTMENT,  and  COXCENTRATBD 
YEOETABLE  ESSENCE,  for  Purifying  the  Blood, 
Ksgalatlng  the  Bowels,  and  Removing  Vitiated 
Humours,  Bilious  and  Liver  Complaints,  Rheomatism, 
Gout,  SMrbutie  Afftelions,  Costiveuess,  Skin  Eruptions, 
deep-seated  Ulcers,  and  all  Diseases  of  the  !<eivous 
System,  from  whatever  «au^  &q.,  affbrdirg  at  once 
a  new  lease  of  life  to  the  siekly  and  aged  t-f  both 
ssxss,  whilst  in  a<1dltion  imparting  a  besuilful  and  olesr 
complexion,  so  anxiously  sought  for  by  &1L  Proved  by 
the  sworn  testimonies  made  before  the  Lt^rd  Mayor  of 
London,  and  sitting  Magistratea  Sold  by  liuehan  and 
Co.,  Patentees.  22  Newman  street,  Oxfonl  street,  Lon- 
don, W.,  and  all  chemists  In  town  and  country. 
Friees:— Pills,  per  box.  li  Ud,  is  9d,  and  lis; 
Ointment,  per  pot.  Is  Ifd,  and  2s  9d;  Essence,  per 
bottle.  Us.  or  family  bottle  containing  four  times 
tbst  quantity.  53s.  Agen's:— Barclay,  75  Fan-ingdon 
streac;  J.  Sanger,  150  Oxford  street;  Hannay.  C3 
Oaford  street;  Butler,  4  Cheapsi'e;  Hoojkt.  43  King 
William  street,  London  Bridge;  R.  Howdcn,  78  Grace- 
•hurch  street;  Prout,  220  Stran-i,  Ac,  Ac 

Just  published,  gratia,  or  post  free  for  one  stamp, 
to  be  bad  of  all  agents,  and  at  22  Newman  stroet, 
ExUaats  from  I>r  Huchan's  Work,  entitled  BI'CHAN'S 
DOMESTIC  MEDICINES,  being  a  Book  of  lUference, 
cootAlnlng  instructions  for  the  cure  of  every  aUment 
incidental  to  man,  woman,  or  child. 

A     BOON    TO     NERVOUS 

il  SUFFERERS.— Twenty  Thousard  Copies  of  a 
Medical  Book  fur  gratoitous  circulation.  HENRY 
SMITH,  Doctor  of  Me-Hcine  of  the  Royal  University  of 
Jsna,  Ac,  who  has  devoted  fifteen  yeiirs  to  the  slu'*y 
and  treatment  of  Nervous  Dehilitv.  Loss  of  Meiuory, 
Dimness  of  Hight,  Las  iiude,  and  Indigestion,  will  send 
ft-ee,  fftr  the  benefit  of  Nervuus  Sufferer^  a  c«,iy  <.f  the 
New  Meaieal  Guide,  cntaining  his  highly  successftil 
modeot  irertimen',  wi'h  n»-ce»8ary  iii»tr><ctions  by  which 
sollt-rers  may  obtain  a  cure  Post  free  on  receipt  of  a 
stamp  d  diraoted  euvel'ipe.  Address  Dr  Henry  Smith, 
8  Bnrtoa  wvaoent,  Tartttock  aqiure,  London,  W.C 

HCPTURe4.-BY  ROTAL  LETTERS  PA  TENT 

WHITE'S    MOC-MAIN    LEVER 

n  TRUSS  is  allowed  b^  upwards  of  HO  Medical 
Gentlemen  to  be  the  most  effective  Invention  Intbe  cura- 
tive treatment  ot  HERNIA.  The  Dseof  the  steel  spring, 
so  often  hurttui  in  Its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body  whlletherequlslte 
reniiiting  power  is  supplied  by  the  MOC-MAlN  PAD 
anrt  PATENT  LEVER,  flttinic  with  so  inuili  ease  ami 
cIoiieiie«>  that  It  cannot  ho  detectinl.  and  may  be  worn 
duri.ig  Hleep.  A  deacriptive  circular  may  be  had,  and 
the  Trus  (wMch  caiintrt  fi'.lt  to  fit)  f«rwarded  by  poat« 
on  th»  clrcumfertnce  of  t>«e  body  two  lnch«a  ba'ow  Uu 
blpi  being  sent  lo  tlie  MajufdcLurer. 

Mr  WMirt;    IKH  Pic^aitllly  London. 

Pricrof  astngle  Trufs     16a,  ila.  3tts  6d  a»    klsOd; 

PA*iage,  !«.     DocbledHtfl.  Sls6d.42a,  andA3*4d:pos|. 

age,  tn  %•*.     PrMt-ofUce  orders  lo  be  made  |>aya)jle  to 

ohn  Wliite,  Poai-ofllce,  PlccadUlv. 

ELASTIC    STOCKINGS      KNEE 

CAPM.  fcc,  l-.r  VAltK  OHE  VELN.^  and  all  cases  e 
WEAK.Nfc.SSBndSWKLLIN(lot  theLEi3n,.tPRAlNH, 
Mc.  rii*-y  are  (M>rous  light  of  texture,  ai  d  iDexpeoaiva, 
and  irr  rrawn  <>n  like  an  ordinary  sitfchiNf.  Pnot  rom 
7<i  Cd  to  lAsaachi   postavs    66 

WHirK  Maa-sAcruaga    ii9  Ptcca'llUr. 


VALUABLE        INFORMATION.— 

T  OKAa;nOU-«  editions  of  the  following 
LkCTUKCH.  dc'tv  FMt  «i  th  K«y«i  Institu'^enf  Ana 
Unity  Hrimf**.  •■  d  MMiciie,  3f'9  Oxford  street  l^md'tl, 
by  W.   B.  MAItsTDN,  the  PMn'-ip-L  ""  bring  Uaaed. 

wHh      U»    drt-.tl f*r    SELF- TKbATMKNT    and 

CVKt.  ir    ach  •.(  iHem. 

No.  I  -xKUVoU-i  DbBlLITT  (*>  tteauli  o'  yaih. 
tul  er  <»f),  ><•••  i-f  ine-n*ir> .  •'  "il'ir-s  of  hr»atti.  'Mmn-M 
of  •iff*'t,  exh  astion.  a  id  gen<-ral  tt-C4paclty.  Addjea««d 
nftrti  ll»  '«.  y   uHrf  Mm. 

N«>,  II  vAhKMOE:  Its  c>i»lig«tions  ant  ImpMlU 
■wnta.  A-i"-.  Ma-fi  i»  tii->^  wbitefHtiamidat*  Ma/rfa:*, 
•  iKl  <>•    h    Mftrfd  w-..  d  'tr*   rti  Ut'rn. 

No  III.— HIE    tiRAHMINM    HIXIR   OF    MFF.: 

!••  Ml    ..f ,  -HevK  R>'itii»<(<ii  of   h*-  Hiad<o-*irt  Fatie— 

y        ■  *''  Hi    th»   K«t>a"r  inirr     Sitrffl  -  It 

■^rfa  xi  N   Kei«via>>ra'ur  of  lh#  Imialred 

I  ■'  In  a>l  !*«»'•  "f   Nrrv  •••  IMi'll  y. 

No.  IV.— rnK  IX-KAHK-*  ISfLKriKD  CPON 
MANKIN  BY  T«tE  (iKK\T  H'MIAL  K\'1I. 
WmJi  •  vtrnpe  ii»e<n«  '  f  «."iim'  •  «''■>••■  wt.hoir  Mrrt  urr. 

ti.  e     l^(  turr,  n^N  U  i-l-  1*"t  and    ban  iii|,  ••lib*  Mfit 

*1KA  ri"*.  OH    «r«li  t  of  I  "o  -I  in|>«  lo    r'-r>*f  iKfUg-.or 

Tw*    wmm  k  r'n'».  n-.t'^i-    Tnakm>tt.    -■•■     '.iir-Mi* 


fjEANE'S  TWO-HOLE  BLACK  PENS 

MJ  wbich  are  unequaUed  for  tUeir  durability  and  easy 
aetion,  are  adopte<l  by  tlie  t'entlemen  ol  Ihe  Stock  Ei- 
chaiife,  and  the  principal  baiikent,  merchanu,  and  publie 
co;npuT\tes  o(  iho  city  of  London,  besides  several  ot  He* 
Majesty's  judfres,  tlie  most  eminent  counsel,  and  the 
•everend  llie  clergy.  Tlieircheapnesa  and  popularity  ha 
Induced  many  unprincipled  i^ople  to  put  forth  imiutiooa 
ot  the  genuine  articles,  which  are  equally  useless  lo  tho 
purchaser,  and  ilisi,Taceful  to  the  vender.  The  public  ar« 
therefore  cautioned,  and  respectfully  requested  not  to 
purcllase  any  as  DKANES  UENUISE  TWO-UOLE 
BLACK  I'KNS,  unless  each  pen  ia  sumped 

"  G.  and  J.  Deane,  London  Bridge," 

and  the  box,  wliich  contains  exactly  tweive  dozen,  baa 

thereon  a  varionslv  cotoureil  label.'inscribed 

"Q.  and  J.  DEANE's  Two-Hole  Black  Pena,  46  KUi 

William  atreet,  London  brldse." 


DR  ROBERT  ROWE  ON  rSDIGMTION. 
This  day  is  p.-  b.ished.  price  2s  6d,  the  fifteenth  edition, 

\[EliVOUS      DISEASES, 

J.1  Liver  and  Stomach  Complaints,  Low  Spirits,  tie- 
neral  Debility,  and  Diseases  of  Warn  CUmataa;  tk« 
Result  of  Thirty  Years'  Prjictiee. 

By  O.  ROBERT  ROWE,  M.D. 

"  Dr  Rowe  claims  with  just  ice  a  priority  of  authorship, 
while  he  yields  to  none  in  his  treatment.  The  value  of 
this  work  is  enhanced  by  its  practical  nature."— Laxcit. 

*•  We  have  no  hesitation  in  placing  this  work  among 
the  first  ranks.  We  entertain  a  high  opinion  of  its 
value. "-Mbdical  Tikes. 

"This  IS  a  clever  and  useful  work;  contains  much 
that  is  worthy  of  atten^on,  and  ihoald  be  read  by  all 
martyrs  to  indigestion  and  other  ills." — Tinea. 

AJio.  by  the  same  Author,  2nd  edition,  price  4a  «d. 
On  some  of  .the  Imporunt  Diseases  of  Females  and 
Childreu. 
London:  J.  Churchill,  and  to  be  had  of  all  bookseller*. 

A  New  EdlUon  of 

THE  PHILOSOPHY  OF  MARRIAGE. 

1  By  JOSEPH  KAHN. 

Graduate  in  Medicme,  Surgerj-.  and  Midwifery,  in  tile 

Koval  and  Imper  al  L'niveraitics  of  Vienna,  Eriangen, 

Ac,  Jec 

This  |w)Fular  work  (which  has  been  translated  Into 
four  ditTcrent  languages)  haa  now  gone  through  forty- 
one  Editions  of  10  <>uO  each,  and  is  designed  to  impart 
accurate  kuowlcilge  on  lubjects  which  involve  the 
means  of  securing  moral  and  physical  happiness. 

Price  One  Shilling,  or  free  by  po»t  (in  an  envelope) 
for  eighteen  stamps. 

J.  Allen,  ttU  Warwick  lane,  Patemofter  row;  or 
from  the  Author's  address,  17  Harley  atreet,  Carendish 
square,  W. 

Juit  published,  '1st  tbousand.  price  li,  post  free  for  II 
sumps.  Sold  l>y  Mann,  89  CornhilJ,  or  direct  from  tba 
Author. 

T\R      LA'MERT      ON      SPEUMA- 

U  TOKItlKKA;  an  UriKinal  Eaaay  on  Uie  Treatment 
and  Cure  ..f  NEKVOCS  and  PHYSICAL  nEBILlTT, 
resuitinif  (roo)  t)en,lcioua  hatiits  contracted  in  Youib, 
excesses  in  Manhood,  or  residence  in  Tropical  Climataa. 
With  Csaaa  and  EnjtravlnKs  from  Life,  representing  tl  • 
varloua  Onpiiia  la  Heaitli  ana  Diseaae. 
CONTENTa 

ScCTlo-c  I.— The  rhy«ioli>Ky  of  the  Generative  Onrami. 

SumoN  II. — I'ubiTty— MaiiliiMid— The  .Morale  • 
Geni-ntivo  Physloloiry— True  and  False  Morality. 

BiCTloN  III.— Marriage  m  iu  Moral,  and  I'hyaleal 
Relation*— lUppy  and  Unhappy  Uulena—Ilowlo  secure 
Heal  hy  tlfT.prinp: 

8KCTI0!"  IV.— Youthhil  Abnae— The  Secret  Oansea  of 
Nrtvoua  licblllty,  Iir.pouuc*  In  lUa,  and  8t<ilut>  In 
Man  and  Woman. 

SicTioN  v.— tipermttoiTheu,  or  ChKHilc  ImpoUneai 
its  History,  Caiiaca,  and  Moral  Coummimm— Tbt 
8tf  rilltv  of  Aire. 

Ur  LA  MERT,  Hmorarv  M«nb«r  ot  the  LoiMinn 
lloepltaJ  Medical  Sooelr,  lUcMmd  Llentlate  ot  the 
Royal  Society  of  Apotbecarlea,  tc,  la  tke  only  Irnailjr 
quallli"  practitioner  who,  lor  30  yean,  haa  devoted  bl* 
aifniion  lo  the  trMlaent  of  Ibeae  dlserdera,  which  ai« 
aofrrqnently  a(frM4ted  by  theunsklUti  neaeof  I.imhuiI 
empiric-.  .Iiher  aelf-etyled  pbyskUnt  or  iwvooiii,  ri«*- 
ttmrs  rfS.nminr  n.ineaofesnlneat  modiflalBMM.  dM.  Aft 
heme  for  con.u'tatlon  daily,  from  Taa  tlU  Twc^  Md 
from  Six  Ull  KiKbt. 

i;  B«dftr<  itun,  iMdoK 


TO  THE  NERV0U.1  AND  DBBILtTATBD. 

Just  published,    Ike  llMh  Ihoimiid.  (kitk 
plat-a.  in  a  aeaM  minloft,  prio*  la,  aold  by  all  book- 
aallere.  or  poet  paid,  by  the  Anihor,  fur  11  auinpa, 

MANHOOD:  THE  CAUSE  AND 
CUIlKof  PREMATURE  DECLINK,  with  Plain 
liMertiiin.  for  Ferfeot  lUalonulini  lo  llraith  aad 
Vl(i»ir  llv  Ur  J.  U  C17BTU,  U  Albemarle  sueet, 
I'locadiUy,  Lnioa, 

CoKTonWk 

INTROnrOTORT  CHAPTGB  aa  tba  Pbreloloi^cal 
8tri,ctarr  SI  d  Kiinalona  of  tka  ReorodaetiTe  Oraans, 

CHArrER  ll.-Caaaai  al  ifmUmimt  aad 
Impoiemei  Early  VMoa*  ladnltaoeaei  Uannrs  ef 
Neeleoi. 

CIIAiTF.H  III.— A  RavtawoT  th*  DlrquallAcatlnna 
of  Ma  il.i;^;  wtieiber  ramlflaf  rroai  the  Teuthfa 
AhiuM-,  the  Folilea  of  Matoltjr,  iba  Elfcm  af  UiaMto, 
or  I  frcilim. 

(  llaf'IKR  IV.— (Ian  of  Tiaalaieal.  Mo«kial  aisd 
M  irsl.  Willi  oi'M-rv'ti'ina  on  a  new  and  aoeceearul  Bwde 
of  tfciM:iii>g  Hjirrii  ai'«rTtMiia  ajid  other  Urethral  dla- 
clirfrirra  Uv  mlcrueofli  oaaailnalion. 

ciurreR  v.  .d«  tl  a*  ua  ■ 

of  <<<  n  rrliSM  eiid  tffUtll. 

Til--  lio.k  oMMHaoea  witb  aaanrjaa  MaraMlat 
u>  "  lil<  h  IS  added  tba  Aalhor'a  raail|it  a(  a 

l^itlon 

Ma  roarta,  aotboraf  iha  aboea  IMiaal  TnaUaa, 
m  -y  lie  eo<'sulied  Irooi  10  till «,  aa4  t  liU  i;  SaBdajii 
fiom  III  nil  I. 

Mold  bt   llfwr  and  Oa.,  n 
Maaa,  *»  Comhlll,  Landoa 
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HUBBUCIv'S  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  which  is  patented,  Fare  White  Zinc  Paint  is  cheaper  than  White  Lead.  It  is 
the  moat  durable  and  beautiful  paint  known,  and  does  not  atain  or  discolour  with  the  Loudon  atmos- 
phere. 

Cheapness. — Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
u  three  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  first  instance, 
u  well  a.s  desirable  on  every  consideration. 

ADnLTKRATioss.— Prejudice  is  caused  by  some  Paint  Grinders  sellinR  Zino  Paint  adulterated 
with  Sulpliate  of  liarytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  "Improved  Zino  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Tliree  qualities,  no 
Fainter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Faint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  ia  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pare  White  Zino  is  stamped 

"  HUBBCCK,  LONDON,  PATENT." 
THOMAS  HUBBDCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  LIBJE  STREET. 


VOLUNTEER    PIPE-— 

T  RIFLE  BORE. — The  most  delightful,  econoinionl, 
and  permanent  medium  for  the  enjoyment  of  tobacoo 
e%'er  iiirented.  Thi»  new  pipe  only  to  be  had  of  the 
patentee.  Sample  pipe  in  case  sent  post  free  for  '2S 
Btampi— EDWARD  PILLINER»  53  Great  Queen  street, 
London,  W.C. 

"  iVERLAND      ROUTE.— 

COMMUNICATION   by  STEAM 
to    INDIA,    AUSTRALIA    Ac,    via 

Eirvpt — The     PENINSULAR      and 

ORIENTAL  STEAM  NAVIGATION  COMPANY 
BOOK  PASSENGERS  and  receive  Carsro  and  Parcels  for 
Gihraltar,  Malta,  Egypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  steamers 
leaving  Southampton  «n  the  4th  an:f  20th  ot 
every  month ;  for  Gibraltar,  Malta,  E^ypt,  Aden, 
a«d  Bombay,  by  those  of  the  12th  and  27th  of  eaeh 
month ;  and  for  Mauritius,  Reunion,  King  George's 
Soun't,  Melbourne,  an.l  Sydney  by  the  steamers  leaving 
Southampton  on  the  20th  of  evary  month  — For  further 
partiealars  apply  at  the  Company's  offices,  122  L«ad- 
«nka11  street,  London,  E,  C^  or  Oriental  place,  South- 
ampton^  > 

KOTICE.— The  Steamers  call  at  Cork  Harbour,  on  both 
ontwnrd  and  homeward  passages,  to  land  and 
receive  Malls. 

■RRITISH    AND    NORTH 

\. -U      AMERICAN      KOYAL      MAIL 
STEAM    SHIPS,     app'Inted    by    the 
.    Admiralty  to   sail    bftweeu    LIVER- 
POOL and  XKVr  YORK  direct,  and  between  LIVER- 
POOL and  BOSTON,  the  Boston  ships  only  caUins:  at 
HALIFAX  to  laud  and    raeelve  passengers  and  tier 
Majesty's  nails.     The  fallowing,  or  other  vessels,  are 
appolnt*-d  to  sail  from  Liverpool: — 
AMERICA,  for  BOSTON,  Saturday,  December  29. 
ASIA,  for  NEW  YORK  direct,  Saturday.  January  5. 
NIAGARA,  for  BOSTON,  Saturday.  Jauuiiry  12. 

Passage  money,  Includlngsteward's  fee  and  proviaions, 
but  without  wines  or  liquors,  which  can  be  obtained  on 
board:— To  Halifax  and  Boston,  chief  cabin.  Twenty- 
two  Pounds;  second  cabin.  Sixteen  Pounds.  To  New 
York,  chief  cahin,  Tweuly-six  PouneJi ;  second  cabin 
Eightwn  Pounds.  Freight  to  Halifax,  Uoaton.  and  New 
York,  £3  per  ton  and  5  per  cent,  primaice.  Small  parcels, 
6a  each  and  upwards.  These  steam  ships  have  accom- 
modat  ion  for  a  limited  number  ot  second  ci\W\  ii  passen  gers. 

For  passage  or  other  information,  a]}ply  to  J.  B.  Foord, 
62  Old  Broad  street,  London;  D.  Currie,  Havre,  and 
12  Plsce  de  la  Bourse,  Paris;  G.  and  J.  Burns, 
buehaitan  street,  Glasgow;  D.  and  C.  MMver.  Quoens- 
town  ;  or  I),  and  C.  M'lver.  8  Water  street.  TJvernool. 


TEAM      SHIPS.— 

Tbo    Qeaeral     Steam    Navigation 
Company's     powerful    and    tirst-claaa 

STEAM  SHIPS  leave  from  St  Katha- 

»  Wharf  Inr— 
HAMIIIIRO— Every  Wednaadayand  Saturday  mora- 


Iny     Chief  cabin.  SJ:  fore.  irSf. 
HAR -      - 


anl 

foie. 


BUI£0— Every  Sunday. 

RDTTEHDA.M— Every  Tueiday,  Thorxiay, 
Saturday,  at  11  mominit.  Chief  cabin,  11  !(>• 
17«  6d.    Olojme.  35«  Cd  or  19»  iW. 

ANTWERP,  BRUSSELS,  and  the  RHINE— The 
Moselle  and  Dolphin  every  Tuuday  and  Thurnlay,  at  11 
morn.  Chief  cabin,  11  7s:  fore,  20s.  Kruascls, '.>2s  3d. 
Coloirne.  ass  iUi.  f.4<avini;  Antwerp  for  London  every 
Bundar  and  Fridav  at  n»on. 

OHTBNJJ,  nitUSSELS,  and  the  RHINE— Every 
Wedn««lay  and  tiaturUay  nwmlng.  Dec  J6  at  10; 
3f)  at  2.  l.«avine  0.4tend  lor  London  every  Tue^Uy  and 
FViday  niKht.  Chief  cabin,  18a :  fore,  14a,  Brussela, 
90»  Sd      Coiayre.  34s. 

H  4  VKB-From  8t  Kathartaa'a  Wharf,  every  Thnraday 
momlni;.  Dec.  27  at  11  a.in.  Chief  cabin,  14s;  fore, 
10a.    London  to  Parla,  £1. 

PARIS.  vlaC\LA19.  direct— Prom  Ixindon  Brldpa 
Wharf,  every  Wednesday  and  Saturday  inomini;.  Dec. 
36  at  42  noun;  29  at  2.  Chief  cabla,  14a;  fore,  lOs. 
I«ndnn  to  Parts,  17s  8d. 

BDUI.onNE— From  Lwidon  Bridge  Wharf,  every 
Tue-day,  Thursday,  Friday,  and  Sunday  momln».  Dec 
n  at  >;  2i  at  11;  27  at  12  Boon.  Chlel  cabin, 
14i;  fo-e,  lOa.     London  la  Parts,  l«a. 

BniNXURail— Ftom  8t  Katharine's  Wharf  adjoln- 
intt  ths  Tower,  nary  W»d«eaday  ami  Hiturday; 
at  10  moreiair.  Fares:  akiaf  aahin.  36s:  mum,  37a  6d: 
tore.  Us;  ratom,  UaUt^Mk,  lOs;  which  fares Inolui* 
all  pier  dues  at  Loodoa  aad  Crantao. 

HULL— Fron  Londoa  Brtdg*  Wkvf,  every  Wedaes- 
lavBidSaturday,  at  F.i|(ht  mQrninf.    Ctaiarcabin,6aU 
return,  10s    fore  cabin,  4s;  return.  6a 

NKWCASrLE— Froia  Neweutle  SlMm  Wharf,  371 
Waopint,  Waduaaday  aud  Sunday,  at  10  nx'rnint. 
CMef cabin.  Ha;  rasamlielut,  12a:  ft>ra,tt;  return  7sed 

YARMOUrll— Prwa  London  Brtdxe  Wharf,  every 
Wedii'adav  aad  SatnnUv  at  Four  aflemaou.  tialooD, 
M'  raCnm,  12a:  fbrecab^,  is;  return,  7a  M. 

Omers7I  Lombard  atreet,  37  Itsscnt  clrcaa,  and  U 
laartenhaU  stnat;  and  S(  Kathwki*  W^kaiC 


MEW  THEATRE  ROYAL  ABELPHI. 

Xl     Sole  Proprietor  and  Manajrer.  Mr  B.  Webster. 

Mr  and  Mra  Dion  Bourcicault  every  evening. 
On  Monday,  Chri*tma^  Eve  (Ilolldav  Night),  by  desire, 
THE  COLLEEN  BAWN. 
Ob  Wednesday,  December  2Gth,  B  'xing  Night,  and 
during  the  week,  AN  UGLY  CUSTOMER.  Mr  -I.  L 
Tooie,  U.  Selby.  Miss  K.  Kelly,  an*»  E.  Thome.  THE 
COLLEEN  BAWN.  Messrs  I>.  Bourcicault,  D.  Fisher, 
Billlngton,  Falconer.  Stevenson,  C.  J.  Smith,  Komer; 
Miss  Agues  Robertson,  Wooliiar,  Mrs  BilUngton, 
Chatterly.  To  conclude  with  a  new  Burlesque  Extrava- 
ganza, by  H.  J.  Bvron,  E?q..  entitled  BLUE  BEARD 
FROM  A  NEW  POINT  OF  HUE.  Messrs  J.  L.  Toole, 
P.  Bedford,  C.  J.  Smith;  Miss  Woolgar,  K.  Kelly, 
Laidlaw,  and  E.  Thome.  Commense  at  7.  Acting 
Mannger,  Mr  W.  Smithy ^^ 

pRINCE 


OF     WALES'S 


HALL, 

Regei>t  street. 
CAPTAIN  MORTON  PRICE  aud  MISS  CATHARIN'E 
LUCE  TTE.  Everv  Evening,  in  a  8erie.s  of  the  EXTIOK- 
TAINMENTS,indinlingTHEDOUlJLECOUUToHIP, 
with  which  they  achievei  ths  ir  recent  great  success  in 
the  United  States  and  Canada.  Doors  open  at  half- 
past  Seven,  commence  at  a  quarlcr-past  Eight.  Admis- 
sion, 3s;  Ss;  and  Is.  Children  in  arms,  £1  Is. 

HANDLES,     SOAPS,    OILS,    AND 

\J  NIGHT  LIGHTS  of  .ill  kinds  Five  pounds  worth 
sent  free  by  raiiwav.— WHITMORE  and  CUADDOCK. 
If)  Biahops^ate  street  within,  Loudou,  £.C.  (Lists  of 
prioes  on  applications.) 


BROWN  AND  POLSON'S 
PATENT    CORN    FLOUR. 

The  Lancet  states, 
"This  is  superior  to  anything  of  the  kind  known." 

riRST     OF     THE     KIND 

L  Manufactored  and  Patented  in  the  United  King- 
dom and  Francr,  as  ex[dained  with  Eniiravings  m  The 
Illubtrati^d  London  Nkws.  of  May  26th.  Supplied 
by  BIIOWN  and  POLSON,  to  Her  Majesty  the  ^neen, 
by  order  from  Buokingham  Palace.  It,  is  in  groat 
ffivnar  wherever  it  ha«  been  made  known,  fur  Puddings, 
Blancmange,  dkc,  preferred  to  the  best  arrow  root,  and 
espccinliy  suited  to  the  delicacy  of  Children  and 
iTivalids.— BROWN  and  POLSON.  Manufacturers  and 
PorveyorstolIerM^esty :  Paisley,  Manchester,  DubUa, 
and  LondosL 


TCLLIEN      FUND. 

tf  ^ommlitee  Room — 50  New  Bond  street. 

The  IJommittee  »tf  the  Jullien  Fund,  fearing  that  the 
subscriptions  have  been  inatorially  checked  by  the  uii- 
fortuiute  death  of  Mons.  .luMien,  desire  to  explain  that 
a  widow  and  others,  members  of  his  fiimily,  can  Iw  pro- 
tected from  want  only  ty  the  kiTid  aid  of  thnsc  who 
appreciate  the  greet  services  rendt-red  by  the  late 
laiuented  maestro  to  the  cause  of  ttie  musical  education 
of  the  Englinh  [Kople. 

The  Committee  confidently  appeal  to  that  benevolence 
lor  which  iheir  countrymen  are  ao  di'^Unguishert,  for 
such  prompt  and  liberal  addltmna  to  the  subscription 
list  as  shall  ensble  them  to  do  some  justice  to  the 
memory  of  M.  Jnlllen,  and  at  the  same  Irao  afford 
adequate  retiet  to  his  Iwreaved  fumilv 

COMMITTEE  for  the   DISTKIBUTION  of  the 
JULHE.N  FUND. 
Mr  .lohn  MItofiel  |    Mr  W.  Duncan  DaTtson 

Mr  W.  11.  Sams  Mr  Jule^  Bpneitict 

Mr  Thomas  Ohappell  |    Mr  A.  Blumeutbal 

IIONARART   TRF..VSUKUE8 

Mr  Jnbn  Mitchell,  ^i  Old  Bond  street 
Mr  T.  Cha|>i'ell,  W  Now  Bond  street 
Mr  W.  R.  Sams.  1  St  .Tamer's  blreet 

BAMKKttA 

Messrs  Cr>utta  and  Co.,  Strand 

Heywood,  K^miardg,  and  Co.,  I^mbart!  street 

London  and  County  Hank,  Havoveraquare 

Who,  a*  well  as  the  honorary  treasoren  tuvc  kindly 

eunsented  to  reoeWe  •ab«erlptiolM. 
Anrlt.  3Ath.  ISflO. 

PURE  T)FaSTHMAT[C    COUGHS 

y  IIY  nu  LOCO  K'8  PULMONIC  WAl'MtS.— 
From  IVI-  loRc  fla'^'ls,  Mortldno  Warehouse,  oppoHito 
Stukeys  Hank,  Ye..vil.— •■  A  Udv  purchaaed  a  2»  »d  t)ox, 
and  ol»»rvrd  that  .b..  hud  snniTed  for  jreani  from  an 
atttimatic  cou((b,  and  spent  marty  pounds  on  other 
medicines  to  no  pnrpoae.  We<  ks  after  the  same  lady 
called  a«r,ln.  when  'she  had  be^n  completely  cured  by 
them,  merely  one  ts  9d  boa,  (^iher  instances  are  from 
time  to  time  oocnrrinK.  which  pmve  the  value  of  these 
Wafers  ab<nr«  other  n)Pdlrlnes  for  putnionory  dlKcnses, 
coughs,  ool.)a,  At- Iboe  nAHia."  To  8m([er»  and  pub- 
lic ipeaki-rs  th'-y  a-c  Invaluable  for  clearin);  and 
streuftiienlrir  the  voice.  Tliey  have  a  pleasant  Uste. 
Hrioo  Is  lid,  'is  9.1,  and  lis  per  box.  Hold  by  all 
<>rugglata,    Baware  of  eotuitwlalta. 


c 


ANADA    LANDED    CREDIT 

COMPANY. 

Incorporated  by  Act  of  the  Parliament  of  Canada, 

Capital,  £lOO,(fOO. 

Peesidest— Lewis  Moffitt,  Esq. 

VlCE-PiiKaiDEXT— W.  P.  Howland,  Esq.,  M.P.P. 

DntECTORS. 


Thomas  D.  Hnrris,  Esq. 
I-cwis  MoflTalt,  E«q. 
WilliaTi  M'Master.  Esq. 
Samuel  Spreuit,  Esq 
Mr  Shciiif  Smith  Colling- 

wood. 
E.  W.  Thomson,  Esq. 


TheHon.G  W.Allan,M.L.C. 
It  D.  Chatterton.  Esq. 
The  Hon.  Malcolm  Came- 
ron. M.LX. 
Richard  L.  Denison,  Esq. 
Charles  J)onaId8on,  Esij. 
W.P. Howland,  Esq., M. P.P. 
Bankers— Messrs  Smith,  l*'ayne,  and  Smiths,  Lon<i^ 

The  Company  are  preporeti  to  receive  loans  aj; 
their  debentures  of  £50,  jtlOO,  and  £1.000  sterling 
periods  of  five,  seven,  or  ten  years,  bearing  interu.^.  ..; 
6  per  cent  per  annum,  both  priacipal  and  interest  beiug 
made  payable  in  London. 

The  amount  received  is  invested  in  and  secured  by 
mortgages  of  freehold  land  hi  Canada  West,  of  ampU 
valut. 

The  Company  by  its  charter  is  always  first  mortgagee. 

The  evils,  uncertaiBties,  and  delays  of  the  old  mort- 
gage system  are  avoided  by  the  lender. 

He  has  no  care  or  aaxie'ty  as  to  the  characier  of  t''^- 
borrower,  or  the  value  of  the  land  morfgaged. 

The  Com.>any  assumes  all  responsibilities  and  miK- 
tees  the  payment  of  interest  to  the  day,  viz.,  1st  Jaiiu.;.  ^ 
and  1st  July. 

Investors  incurno  risk  as  in  a  railway  or  similar  under- 
taking; the  Company's  profits  beforehand  being  well 
ascertained  and  sure. 

The  half-yearly  returns  of  business  done,  made  to  the 
Government  of  Canada,  prospectu-es,  and  further  infor- 
mation, may  be  had  at  Messrs  Brunton  and  Son's,  Stock 
Brokers.  Auction  Mart  chambers,  Bartholomew  lane, 
Londcni. 
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ANADA 


LANDED 

COMPANY. 


CREDIT 


Notice  is  hereby  given,  that  the  Ha'f-year!y  Interest  on 
the  Cotnjiany's  Debentures  will  be  paiH  on  and  after  the 
l-^t  Jimuar>-,  on  presentation  of  theciupo-s  at  the  bank- 
ing house  of  Messrs  Smith,  Payne,  and  Smiths. 

BRUN-BpN  and  SON. 

Auction  Mart  chambers,  December  16,  1860. 

TRUSTEES,     SOLICITORS,     AND 

J-  OTHERS  desinog  to  meet  with  a  wcll-B«curfd 
Investment  for  Money,  yielding  a  liberal  Rate  of  laterest, 
the  principal  sum  bfing  withdrawable  on  short  notice, 
may  do  so  by  communicating  with  Thomas  H.  Batus, 
4'j9  Strand,  London. 


Q  OYER'S     SULTANA     SAUCE 

kJ     Relish,  Succulante,  Aromatic  Mustard,  Ac— These 
excellent  preparations,  of  which  the  Laxcet.  in  its  anni- 
tar>-  analysation  of  Articles  of  i'ood,  reported  so  favour- 
ably of    their    purity  and   wholesomones-t,   are    to   l-c 
obtained  of  all  grocers  and  Italian  warehousemen  in  f 
United  Kingd(»m.    They  are  Indispensable  with   ts 
Meat,    Game,    Poultry,    Hashes,    Stews,    arid  ail  ni, 
dishes,   Impart    also   to  Chops,  Steaks,  and  Cutleitt  a 
most    delicious    flavour.      Wholatale,     CROSSE    and 
BLACKWELL,    Purveyors   to  the    Queen,  21  Soho 
square,  Lonrion. 

Q~W.    SILVER    AND    CO^ 

Us       OUTFITTINrt    WAREHOUSES,    66  and   «7 
CORNHILL.  E.C. 

S[)eclal  Outfits  for  Australia,  India,  and  China,  for 
Naval  and  M ilitary  Othcers,  Cadets,  Midi^hipmon,  and 
Civilians.     Clothing  for  Gentlemen's  Home  Use, — viz., 
Naval  and  Military  Uniforms  and  Civilian  Dress  of  ttiL- 
best  Materials  and  Workoiansiilp.       Shirts,    Hosi. 
Gloves,   Ac.      Ladies'  Outfits.      Furniture   for  Ch; 
Barrack,  Cabin    and   Colonial  use,    cmbraciiiL*    t^ 
variety  of  Cabinot  Work,  Canteens,  Trunks,    1 
teaus,  Ac,  portable  autl  suited  to  all  climate^ 

Manufactory,  Siivertown,  opposite  ll.M.  lh>.   . 
Woolwich. 


ADOPTED  LARGhLY  BT   HER  MAJESTY'S 
GOVERNMENT. 

fHEAP,    LIGHT    .VND  DURABLE 

VJ  HOOFING. 

CROGGON'S  PATENT  ASPHALTE  ROOFING 
FELT  has  baen  extensively  used  and  pronouuoed  «ffl* 
cient  and  particularly  applicable  for  warm  climates 

Ist  It  is  a  non-coiiductor. 

2iid.  It  is  portable,  being  packed  in  rolls,  and  not 
liable  to  damage  lu  carriage. 

8rd.  It  efleotj  a  saving  of  hall  the  timber  usually  re- 
quired. 

4th.  It  can  easily  l)c  applied  by  any  unpractised  ]»erson. 

Hh  From  its  ligittuess,  weighing  only  about  4'2  lbs  to 
the  square  of  100  feet,  the  cost  of  carriage  is  small. 

INOD^)ROUS  FELT,  for  damp  walls  and  fur  damp 
floors,  under  car|»ets  and  iloor  cloths;  also  for  Uulug 
Iron  houses,  to  eifuaiisc  the  temperature. 

Price  One  Pknnt  f>:k  Hquahr  Fn^^T. 

CROOGONandCOS  PATENT  FELTKU  SHEATH- 
ING tor  Covoring  Ships'  Bottoms,  Ac,  and 

DKYUAIR  FELT,  for  Covering  Steam  Boilers,  Pip--' 
A\,  preventing  Uie  raUiatioa  of  Hoal,      d  saving  3&  ; 
cent  of  Fuel. 

SampiM,  testimonials,  and  full  Instruction  on  a^.|  . 
oaUon  to CROGOOK  and  CO,  i  Dowgate  hill.  Loiuiin 
and  at  U  Gorte  Piaoxai.  Livsri^ol. 


FEATINO'S     COD     LIVEU     OIL 

IV    Just  Imported.     The  Pale  from   Newfouodlan  '. 
and  the  tight  Bmwn  from  Norway.     Tlie  auppl'i-- 
tile  present  reason  have  never  been  aurp  i-s-  d.  Ibt-  t  ■ 
being  uniiitunliy    fine,    and    the    oil    ne>ir)y    ta  til< 
i'rofos*ois   Taylor  and   Tlmmp-on,    of    (iuy's    aiio 
Thomas'H  I!'»";'it«l^,  hav*  Mimlved,  and  proiiouncf-d  ■ 
PALE   NKWFOUNULAM)    OIL  the   best   and  n^ 
dtjsir.iblo  for  invalids  of  very  di-l'cate  con-iituii'ii.      1 
Liffbt  Brown  (►eingmore  economic*!  in  piice,  i-  bro'  i- 
wit>in   ho  rrnch  of  all  classes.     NO   HIG    EH  PHK  i 
NEEI>  BE   I'AID  than  the  f..Uowing:— Li»rlit   Brnwu, 
In  Sd  per  pint,  or  3s  r>or  quart.      Pair.   Is  (>d  h  -it  ,  liit«, 
2i  6d  i>lnts,  4ii  Cd  quarts,  or  in   fiTe.plnt  bonles.  liH  Vd, 
ImpwUl  BMtare,  at  79  St  Paal*»  CburcbyanL 
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Ciu  political  economi£{t 

THE  FRENCH  TREATY. 
It  is  not  from  want  of  interest  in  the  subject  that  we  have 
made  but  little  mention  of  the  French  Treaty  since  the 
French  Tariff  on  onr  principal  exports  was  published.  It 
was  not  possible  withont  preparation  to  deal  with  a  subject 
involving  changes  so  extensive,  upon  which  various  persons 
in  the  trades  afTected  by  them  as  yet  form  different 
opinions.  We  hope  early  in  the  year  to  give,  in  a  short 
series  of  articles,  some  estimate  of  the  probable  elTect,  whether 
commercial  or  moral,  of  this  most  remarkable  Treaty. 


THE    TREATY     OF     TIEN-TSIN     AND    THE 
CONVENTION    OF    PEKIN. 

now  SHOULD  WE  USE  OUK  SUCCESS? 
The  unexpected  and  brilliant  termination  of  the  Chineee 
campaign, — a  termination  which  has  evidently  surprised  and 
delighted  those  who  recommended  most  eagerly  the  aggres- 
sive policy,  quite  as  much  as  it  has  surprised  and  gratified 
thoiie  of  us  who  anticipated  from  it  endless  fresh  complica- 
tions of  the  situation, — opens  the  way  for  English  statesmen 
to  turn  over  a  completely  new  leaf  in  our  Chinese  diplomacy. 
If  the  opportunity  thus  held  out  to  ns  is  honestly  seized, 
Lord  Elgin's  second  great  Chinese  success  may,  and,  we 
trust,  will,  prove  far  more  final  and  advantageous  to  the 
British  Government  than  the  first,  which  did  but  inagurate 
a  new  series  of  calamitous  disputes.  But  it  will  not  do  so 
unless  we  are  fully  prepared  to  expect  new  evasions  on  the 
part  of  the  Chinese  so  soon  as  the  first  impulse  of  terror 
caused  by  the  advance  of  our  troops  haa  subsided  ;  unless 
"'-  are  firmly  resolved  that  such  evasions  shall  not  lightly 
;<t  us  iuto  new  threats,  and  the  natural  consequences  of 
I  threats,  new  wars. 

I  lie  Times  boast*  with   some   truth  and   much  naif  self- 

Illation,  "  that  whilst  most   of  our  public  speakers  and 

me  of  onr  public  writers  were  wandering  in  mazes  lost, 

r.'dicting    the  most   disastrous   events  and   advising  the 

'<  ist  absurd  courses  of  action,  it  was  quite  possible,  by  a 

''  moderate  acquaintance  with    the    subject,    to    foresw  the 

"natural   course  of  events  and  tojsdge  closely  of  probabi- 

"  litics    even    in    the    affairs    of    China."      If    tins    were 

the  case  with    respect    to   the    minuter    points    of  policy, 

such  a*  the    impression    made  by    the   destruction  of    the 

Summer     Palace,     to     which,    we    believe,    refeiMc*    i* 


here   made,  it  is  certainly  far    more    true  with   respect  to 
the  broader  phenomena   of   Chinese   diplomacy.     We   have 
learned   something   reliable  as    to   the  mode  in  which  the 
Chinese   bear   defeat   and   fulfil   treaties.      If  Lord   Elgin's 
brilliant  personal  successes  in  China  have  taught  us  any- 
thing, it  is  that  the  Chinese  Government  yield  easily,  and 
retract  again  at  the  earliest  opportunity  concessions  which 
they  made  reluctantly  and  in  terror  ;  in  short,  that  we  can 
never   hope    to    enforce   permanently    the    provisions   of    a 
distasteful  treaty,  unless  we  keep  always  on  the  spot  a  force 
powerful  enough  to  bear  down  all  opposition.     Lord  Elgin 
cautious,  able,  and  successful  as  ho  is  in  person,  wlien  backed 
by  ablo  commanders,  an  army,  and  a  fleet,  knows  better  than 
any  of  us  that  his  back  will  not  have  been  turned  a  year, 
perhaps  not  many  months  on  China,  before  some  of  the  most 
important  articles  in   the  treaty   will  be  either  limited  by 
fettering  conditions  or  practically   citnccUed  ;    and  that   in 
future,  if  wo  are  to  keep  at  peace  with  the  Chinese,  we  must 
either  undertake  to  rule  them    altogether,  or  aequiese  even- 
tually in  the  necessity  of  letting  tlie  most  disagreeable  and 
onerous  provisions  of  the  treaty  become  practically  a  dead 
letter.     There  is  no  middle  course.     Now,  while  the  prestige 
of  our   victory   is   still   fresh   upon    us,    we  had  better  at 
once    ponder    on    the    mode    in    which    it    may  best    he  1 
used.     It  will  be  far  more    fatal  than   our  worst  disaster  | 
if  it   encourage   us   to   insist   pertinaciously   on  the  literal 
fulfilment  of  those  parts  of  the  treaty  which  prescribe  the 
attitude  of  the  Chinese  Government  towards  us  for  an  indefi-  j 
nite  future, underthe  penaltyofreiteratedinvasionslikethelast. 
The   indemnity,  the  apology,  and   all  the  concessions  which  i 
can  be  at  once  extorted,  may  no  d,ubtand  ought  to  be  strictly 
demanded.     But  our  success  will  bear  its  fruits  only,  if,  con-  ' 
tent   with   the  brilliant  display   we  have  made  of  British  I 
energy  and  valour  and  the  immediate  concessions  to  which  it  \ 
has  reduced  the  Chinese  Government,  we  make  up  our  mindi  I 
to  be  less  punctilious  with  the  Chinese  in  future,  to  overlook 
as   far  as  possible  evasions  which   nothing   but  a  new  war 
could  prevent,  and  take  our  victory  rather  as  an  honourable 
excuse  for  overlooking  petty  annoyances,  than  as  a  precedent 
teaching  us  how  we  should  resent  them.     We  accept  heartily 
the    words — surely   very   remarkable    in  that   quarter — in 
which  the  Times  concluded   its  congratulations  on  the  peace, 
and  only  hope  that  all  the  public  organs  which  helped  to  pre- 
cipitate the  war  may  accept  them  as  the  practical  guide  of 
their  counsels  whenever — as  sun^ly  ninst  soon  happen,  if  there 
be  any  constancy  at  all  in  Chiiiene  diplonpatic  habits — newocca- 
sioiis  of  dissatisfaction  arise : — "  If  we  act  wisely  for  the  future, 
"  the  neceasity  for  these  expensive  periodical  expeditions  is 
"  at  an  end.     Let  us,  then,  act  wisely  ;  let  ns  resolve  never 
"  again  to  rush  iuto  a  war  to  resent  an  imaginary  insnlt,  or 
"  to  vindicate   British    etiquette  against  Chinese  etiquette. 
"  Let  us  make  it  certain  to  our  Consuls  and  also  to  our  Pro> 
"  consuls  that  they  are  in  China  to  preserve  peace  and  not 
"  to  be  the  cause  of  war  ;  and  let  us  make  it  untferstood  by  our 
"  merchants  that  it  is  their  iiilen-Ht  lo  render  romtneroe  a 
"  bond  of  p.-8ce, — for  that,  come  what  will,  we  will  never 
"  again  render  it  a  pretext  for  war." 

These  are  good  resolutions  ;  anl  ihtj  are  especially  hope- 
ful in  the  quarter  in  which  they  appear,  as  indicatiou*  that  the 
folly  and  danger  of  the  policy  we  have  recently  |iarsued  in 
China  is  clear  even  to  some  of  those  who  have  done  the 
to  uphold  it.    Tlwj  DOW  sw,  no  donbt,  that  w«  oaBiM . 
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half-govern  such  an  Empire  as  the  Chinese ;  that  there,  as  in 
Hindostan,  the  rea!  alternative  lies  between  completely  sub- 
jecting it  to  our  rnle,  or  meddling  with  it  as  little  as  is 
consistent  with  the  relations  of  trading  nations.  This, 
we  say,  is  now  as  clear  to  those  who  advocated  the 
march  on  Pekin,  as  it  would  have  been  if  oar  troops  had 
before  them  the  prospect  of  being  besieged  through  the 
severe  winter  by  hordes  of  Tartars,  and  iiaving  to  deal  in 
the  spring  with  a  double  enemy  in  the  revolutionary  Tae- 
ping  forces  and  the  Imperial  army.  Everybody  is  thankful 
that  the  peace  is  come  to  gi\e  Ms  sl  devetd  loctis  penitentue, 
an  honourable  opportunity  for  a  complete  change  of  policy 
without  the  discredit  of  yielding  to  arrogant  or  treacherous 
threats.  We  are  more  than  content,  wc  are  grateful,  that 
so  brilliant  an  opportunity  for  such  a  change  of  policy  should 
be  opened  to  us.  But  we  are  anxious  that  the  English  public 
should  themselves  deliberately  avow  that  they  do  wish  for  such 
a  change, — that  they  are  bent  upon  abolishing  the  hectoring 
and  interfering  policy  in  China,  and  do  not  wish  to  avail 
themselves  even  of  the  express  terras  of  our  treaty  for  the 
purpose  of  providing  fresh  room  for  contention  and  jealousy 
between  us  and  the  Chinese.  But  if  this  be,  as  we  hope, 
our  present  purpose,  it  becomes  us  to  calculate  beforehand 
the  position  of  the  rocks  on  which  it  may  be  wrecked.  As  the 
treaty  of  Ticn-tsin  signed  in  1858  was  the  direct  cause  rf  war 
in  1859, — the  same  treaty  as  ratified  in  18G0  with  the  supple- 
mentary provisions  now  annexed,  may  be  the  direct  cause  of 
war  in  1861  or  1862,  if  we  do  not  make  up  our  minds  to 
make  considerable  sacrifices  rather  than  again  engage  in  this 
endless  and  aimless  policy  of  temporarily  overawing  and  im- 
pressing a  nation  too  obstinate  and  too  vain  to  retain  any 
impression  long,  after  the  immediate  alarm  is  over. 

Now  the  great  danger  which  cannot  but  be  the  cause  of 
innumerable  future  disputes,  is  the  attempt  which  is  to  be 
made  under  the  treaty  to  establish  regular  diplomatic  rela- 
tions with  tlie  Central  Government  of  China  in  connection 
with  the  opening  of  the  whole  Empire  to  our  commerce.  This 
of  course  really  means  that  our  merchants  will  expect  to  be 
permitted  to  trade  without  restriction  in  the  interior  of  China, 
and  that  if  they  meet  with  either  unexpected  restraints  on 
their  traffic,  or  unexpected  danger  to  their  persons,  they  will 
expect  our  Ambassador  at  Pekin  to  take  the  matter  up,  to  fix 
the  responsibility  on  the  Imperial  Government,  and  demand 
from  it  the  literal  fulfilment  of  the  provisions  of  the  treaty, 
and  indemnity  for  all  breaches  of  it.  Now  to  what  must 
such  expectations  necessarily  lead  ?  We  all  know  what  the 
Imperial  Government  of  China  is, — that  it  has  neither  the 
will  nor  the  power  to  carry  out,  to  the  limits  of  its  loosely 
compacted  Empire,  the  provisions  on  which  the  British 
merchants  rely.  We  know  that  it  will  not  try  to 
carry  them  out  longer  than  the  present  impulses  of 
fear  last.  We  know  that  if  it  had  the  will,  it  would  not  have 
the  power.  If,  then,  our  diplomatic  establishment  at  Pekin 
is  to  be  used  for  the  purpose  of  carrying  out  the  treaty 
efficiently,  it  will  become  even  more  odious  to  the  Chinese 
Government  than  was  the  proposal  to  establish  it ;  it  will 
become  the  centre  of  endless  disputes  and  the  origin  of  new 
wars.  We  must  dismiss  the  idea  entirely  that  this  Pekin 
embassy,  for  which  we  have  incurred  so  much  expense  and 
loss,  is  to  be  a  real  working  machine,  like  a  similar  embassy 
to  a  Eu I  opean  State.  It  cannot  be  so,  unless  we  are  prepared 
to  enforce  all  its  demands  by  new  expeditions.  Least  of  all 
can  it  be,  as  was  originally  proposed,  the  efficient  means  by 
which  the  nominal  opening  of  the  whole  Chinese  Empire  to 
English  commerce  shall  be  made  into  a  reality. 

Now,  in  the  moment  of  our  success,  let  us  open  our  eyes 
frankly  to  the  real  condition  of  our  relations  with  China.  We 
cannot,  and  must  not,  expect  to  establish  with  China  such  re- 
lations as  we  could  t  stabliah  with  a  European  Government. 
The  interior  commerce  of  China  can  only  be  rendered 
safe  and  accessible  to  our  countrymen  by  local  governments 
really  |iredi.-po>ed  everywhere  in  our  favour.  Such  local 
governments  have  all  their  own  special  classes  of  prejudices 
and  corruptions,  which  are  little,  if  at  all,  under  the  control 
of  the  Central  Government,  and,  so  far  as  they  are  under  its 
control,  are  seldom  diminished  by  any  influence  by  it  exerted. 
These  obstacles  may  be  made  the  subjects  of  interminalile 
conflicts,  but  they  can  only  be  removed  by  our  governing 
the  Chinese  ourselves.  For  that  we  are  certainly  not  pre- 
pared.    We  can  do  little  more,  permanently,  than  keep  the 


authorities  of  the  principal  seaports  to  good  faith  and 
honourable  dealing,  if  we  can  dr'  ko  much.  Diplomacy  can 
do  less  than  nothing  for  us.  Backed  by  expeditions, 
it  may  be  all-powerful;  without  them,  it  will  be 
simply  a  great  source  of  irritation.  Let  us,  then,  make 
up  our  minds  at  once,  that  if  we  are  to  have  peace,  we  must 
not  think  of  wringing  out  of  the  Chinese  the  literal  fulfil- 
ment of  the  permanent  provisions  of  the  Treaty, — and  that, 
though  we  have  got  our  Ambassador,  and  got  nominal  free- 
dom of  commerce  throughout  the  Empire,  we  are  not  going 
to  keep  up  a  permanent  pressure  in  order  to  make  them 
working  realities. 

After  compelling  a  full  performance  of  the  immediate  terms, 
the  best  thing  we  can  do  with  regard  to  the  permanent  con- 
ditions of  the  Treaty,  is  to  use  them  so  far  as  we  peaceful! 
can,  but  lay  it  down  once  for  all,  that  wearenoigoing  toinsi- 
on  them  at  the  cost  of  a  new  war.  Let  it  be  well  understood 
that  commerce  with  the  interior  must  be  carried  on  at  the 
individual  risk  of  our  merchants;  and  that  the  sooner  our 
nominal  Ambassador  at  Pekin  disembarrasses  himself  of  those 
ideas  of  duty  usually  connected  with  his  post  in  a  European 
country,  and  ceases  to  raise  questions  which  only  a  force 
in  China  could  settle,  the  better  it  will  be  for  himselt  and 
for  England. 


THE  MANAGEMENT  OF  THE  STATE  BANK. 
It  may  startle  some  of  our  readers  to  hear  that  we  have  in 
England  a  State  Bank.  It  would  generally  be  thought  and 
said  that  the  English  Government  had  no  function  of  that  kind, 
and  did  not  pretend  to  have  any  such.  Yet,  though  the  ex- 
pression may  be  new,  the  fact  which  it  expresses  is  familiar. 
We  have,  under  the  name  of  Savings  Bank  deposits,  large 
sums  of  money,  belonging  to  individuals,  intrusted  to  the 
Government,  but  repayable  when  the  owners  please.  If 
this  is  not  a  State  Bank,  at  least  it  is  something  like  it. 
The  operations  are  on  a  great  scale.  The  Committee  of 
1858  give  the  following  table  of  the  operations  since  1S41 : — 

A  Statement  of  the  Sums  received  from  and  p»id  to  the  Trustees  of. 

Savings   Banks    by    the  CommiEsiocers  for    the   Keduction   of    the 

National  Debt,  and  the  Excess  of  .Sums  received  or  paid,  from  20  No- 
vember, 1841,  to  20  November,  1857,  inclusive. 

Rec«lTed  from  Paid  to  . Ezceu , 

Trasteei.  Trustees.  Received.  Paid. 

£  t  £  £ 

1841 1,05.3,194  ...        934,960  ...        118,234     

1842 1,04.5,267  ...  I,080,ai2 35,2i' 

1843 1,591,753  ...   712,468  ...   879,285  

1844 1,988,875  ...   637,216  ...  1,351,659  

1845 1,503,931  ...  1,151,140  ...   352,791  

1846 1,211,050  ...  1,290,258 79,^ 

1847 032,124  ...  3,209,033 2.576.'.' 

1848 465,139  ...  3,349,958 2,8,S4,> 

1849 843,290  ...  1,265,062 411.7' 

1850 936,057  ...  1,396,404 460,;;; 

1851 1,108,370  ...   725,863  ...   382,507  

1852 1,106,980  ...        617,393  ...        489,!i87     

18.53 1,346,437  ...        786,192  ...        560,245    

1854 747,185  ...     1.410,390 66.3,'J 

1855 659,0.53  ...     1,2:M.123 .575,': 

1856 897,303  ...     1,282,784 38,5.-l- 

1857 741,053  ...     1,717,629 976.4,' 


17,877,007  ...  22,791,305  ...  4,134,308  ...  9,048,5^1' 
and  the  general  debt  we  have  thus  incurred  is  more  than 
thirty-eight  millions. 

Whether  it  was  wise  in  the  English  Government  to  assume 
for  itself  this  great  liability,  may  perhaps  be  doubtful.  It 
was  unquestionably  assumed  with  the  best  motives.  The 
sole  design  was  to  improve  the  condition  of  the  working 
classes,  and  to  give  them  a  secure  place  in  which  to  deposit 
their  savings.  And  this  object  it  has  certainly  in  some 
measure  accomplished.  But  it  is  at  least  a  question  whether 
private  enterprise  would  not  have  eifected  the  same  result  as 
well,  though  it  might  not  have  achieved  it  as  soon.  If  the 
Stale  Savings  Bank  had  not  existed,  it  is  probable  that  trust- 
worthy associations  of  well-known  individuals  would  have 
been  formed  in  each  locality  for  the  purpose  of  receiving  at 
interest  the  money  of  the  humbler  classes.  In  some  of 
these  there  might  have  been  frauds  and  failures,  bur,  on 
the  whole,  the  general  success  and  solvency  of  the  rest 
of  our  banking  system  justifies  us  in  saying  that  the  money 
of  the  poor  would  have  been  well  kept,  just  as  the  money 
of  the  rich,  who  are  not  always  in  money  matters 
wiser  than   the  poor,    has  been  well  kept.      And  private 
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associations  would  have  at  least  had  this  advantage,  that 
they  would  have  been  known  to  be  such,  and  such 
only.  At  present  the  poor  man  does  not  in  one  case 
out  of  ten  thousand  knew  whom  he  is  trusting.  He  fan- 
cies when  he  leaves  his  money  with  the  local  trustee  or  the 
local  clerk,  that  from  that  moment  the  Government  is  in- 
trusted with  that  money  and  is  responsible  for  it.  But  the 
Teal  fact  is  not  so.  There  is  an  interval.  The  Government 
is  only  responsible  for  the  sum  of  money  which  it  actually 
receives— for  what  is  redly  paid  to  the  Commissioners  of  the 
National  Debt  in  London.  If  the  local  authorities,  as  has  often 
happened,  do  not  pay  over  the  money  to  the  Government, 
but  abscond  with  it,  the  poor  have  no  remedy.  There  is 
always,  it  has  been  shown,  more  than  a  quarter  of  a  million 
in  this  irregular  and  ambiguous  position.  We  think  it  a  very 
disputable  question  whether  the  real  security  of  the  poor 
might  not  by  this  time  have  been  equally  perfect,  if  the  Go- 
vernment had  never  intervened  in  the  matter  at  all ;  and  it 
would  certainly  have  been  more  intelligible. 

We  admit,  however,  that  this  question  is  now  a  speculative 
one.  The  English  Government  has  chosen  to  assume  this 
huge  liability — this  liability  of  miliums — and  it  must  make 
the  best  of  it,'  and  the  principles  on  which  it  shall  do  so  are 
worthy  of  careful  consideration.  The  public  are  used  to  see 
a  new  Savings  Bank  Bill  proposed  every  year :  for  the  most 
part  they  do  not  really  understand  the  nature  of  the  problem 
with  which  such  Bills  more  or  less  propose  to  deal. 

The  question  to  be  first  answered  is, — What  is  the  duty  of 
the  State  with  reference  to  this  money  ?  One  party,  and  a 
strong  party,  contend  that  the  State  is  to  be  a  banker  for 
the  purposes  of  loss,  but  not  for  the  purposes  of  profit.  This 
is  not,  indeed,  their  language,  but  it  is  their  meaning.  They 
say  the  Chancellor  of  the  Excheqner  has  no  right  to  '  play 
»  with  this  money.     It  was  intrusted    to  him   to  keep  safe, 

•  and  for   no  other   purpose.     He  ought  not  to  use  it  to  aid 

♦  him  in  financial  exigencies.  It  is  the  money  of  others,  and 
'  it  is  scarcely  honest  to  appropriate  it.'  It  is  evident,  how- 
ever, that  in  practice  this  reasoning  would  impose  on  the 
Government  a  large  liability,  and  not  allow  it  to  derive  any 
incidental  benefit  from  it.  And  why  should  it  not  obtain  any 
legitimate  advantage  from  the  custody  of  these  vast  sums  ? 
It  is  idle  to  say  that  they  belong  to  the  depositors,  for  such 
an  argument  would  apply  equally  to  the  deposits  with  an 
oriiinary  banker.  The  banker  wva  them  for  bis  own  benefit ; 
thereby  he  lives,  and  no  one  blames  him.  All  he  promises 
is  to  pay  his  debts  when  he  is  called  upon.  The  State  does  no 
more.  It  promises  to  repay  the  money  of  the  State  depo- 
sitors on  demand,  and  if  it  does  so,  it  performs  its  contract. 
Whatever  incidental  benefit  or  temporary  advantage  it  may 
derive  from  the  use  of  the  money,  is  only  its  fair  reward — 
the  fair  compensation  for  the  risk  it  runs. 

Lord  Monteagle  has  well  explained  a  case  in  which 
the  Chancellor  of  the  Exchequer  did  make  use  of  the 
funds  of  the  Savings  Banks  to  great  advantage  : — "  I  give 
"  the  Committee,  as  an  example  (and  there  are  others),  that 

which  was  done  by  my  late  noble  and  respected  friend 
"  Lord  Althorp  in  a  cane  in  wliich  he  accomplished  a  great 
'•  financial  operation  in  which  the  public  were  largely  in- 
"  tere'iteil — I  allude  to  the  reduction  of  the  interest  of  the 
"  Four  per  Cents,  in  the  year  IHSt.  Lord  Althorp  could 
"  not  have  accomplished  that  object  except  by  having  funds 
"  at  his  disposal  by  which  he  could  meet  with  punctuality 
"  the  demands  of  the  dissentients,  or  of  those  parties  who 
"  would  not  accept  the  terms  he  proposed  for  reducing  the 
"  interest  of  that  debt.  The  Committee  will  observe  here, 
"  that  the  object  was  one  in  which  the  public  at  large  had  a 
'*  great  interest,   namely,  the  reduction   of  the  debt.     That 

and  similar  operations  have  been  the  great  causes  of  our 
"  effecting  a  saving  in  the  charge  of  the  debt,  through  the 
"  means  of  our  public  credit,  independent  of  any  real,  and 
'  ctiil  more  of  any  fictitious  sinking  fund  investmenis. 
"  What  did  Lord  Althorp  do  ?  On  the  9th  of  June,  1834, 
"  Lord  Althorp,  by  leali^ing  and  laying  by  funds  out  of  the 
"  Savings  Banks,  had  money  enough  provided  when  the  Act 
"  of  Parliament  was  passed  for  reducing  the  interest  of  the 
"  Four  per  Cents,  to  enable  him  to  pay  off  the  dissentients, 
"  whoever  and  whatever  they  might  be.  That  was  the  best 
'  arrangement  which  could  have  been  made  for  all  parties. 
^'  The  amount  taken  was  nothing  that  endangered  the 
''  real  security  ot   any  depositors   in   the   Savings  Banks. 


"  This  fund  was  employed  for  an  important  public  ob- 
"  jeot.  The  public  wanted  this  fund ;  how  else  could 
"  yon  have  got  it  ?  If  your  income  had  been  close 
"  run,  and  you  had  no  surplus,  or  no  adequate  surplus, 
"you  would  have  had  to  go  through  the  formality  of  entering 
"  into  a  loan,  the  amount  of  which  might  be,  perhaps,  in  itsel!" 
"  above  what  you  wanted  to  meet  those  depositors,  the  number 
"  of,  or  the  extent  of  whose  claims  you  were  not  acquainted 
"with.  But  the  Savings  Banks  in  a  time  like  that  became, 
"  as  it  were,  a  credit  which  you  had  at  your  bankers,  to  be 
"  used  to  the  amount  that  you  yourself  required.  Lord 
"  Althorp  stated  to  Parliament  the  whole  of  the  case,  and 
"there  was  a  Parliamentary  authority  obtained  for  the  ope- 
"  ration.  There  was  no  concealment;  it  was  not  the  mere 
"  arJiVrJum  of  the  Finance  Minister,  but  it  was  the  Finance 
"Minister  acting  with  a  fund  which  he  could  employ  without 
"  danger  to  the  parties  primarily  entitled  to  it.  In  explain- 
"  ing  the  operation  to  the  House  of  Commons,  he  stated  that 
"  he  was  fully  prepared  to  redeem  such  portions  of  the  Four 
"per  Cents,  as  the  holders  might  dissent  from,  according  to 
"  the  proposal  he  had  made.  A  greater  number  of  dissen- 
"  tients  than  he  had  anticipated  came  in,  amounting  to  409 
"  persons,  and  representing  the  sum  of  4,600,000/.  The 
"  House  of  Commons  thereon  resolved  that  the  dissentients 
"should  be  paid  off  out  of  such  monies,  stock,  or  Exchequer 
"  bills,  as  might  be  deposited  in  the  names  of  the  Commis- 
"  sionrrs  of  the  National  Debt,  or  monies  which  might  be 
"  invested  on  account  of  the  Savings  Banks.  There  was 
"  thus  a  resolution  of  the  House  of  Commons  passed;  there 
"was  no  concealment;  it  was  done  by  just  and  legitimate 
"authority.  I  should  be  sorry  indeed  to  see  the  Finance 
"  -Minister  prohibited  from  meeting  similar  cases  by  similar 
"  means." 

We  are  aware  that  the  power  of  the  Chancellor  of  the 
Excheqner  to  n)ake  such  use  of  the  funds  of  Savings  Banks 
is  by  no  means  popular  on  the  Stock  Exchange.     It  is  regarded  i 
as  a  kind  of  jugglery  :  no  definite  objection  perhaps  is  made  ! 
to  it  in  words,  but  expressive  looks  are  exchanged,  and  au 
obvious  dislike  is  unmistakably  shown. 

We  will  not  undertake  to  say  that  the  whole  of  this  dis- 
like  could  be  removed;  but  we  believe  that  a  great  part  of 
it  might  be  so.  At  present  there  is,  perhaps,  a  small  element 
of  good  reason  for  it.  The  Chancellor  of  the  Exchequer  is 
"  an  unknown  quantity  "  in  the  money  market.  It  is  never 
known  what  funds  he  has  in  hind  ;  what  investments  he  has 
made;  what  investments  he  is  going  to  make.  Inconse- 
quence the  popular  impression  of  the  extent  of  his  powers 
and  of  the  magnitude  of  his  operations  is  far  greater  than 
the  reality.  There  is  five  times  as  much  conversation  about 
the  operations  of  the  Savings  Bank  as  there  need  to  be,  or 
as  there  should  be. 

It  would  be  easy  to  devise  a  plan  by  which  the  mys 
tery  might  be  removed.  Let  a  weekly  account  be  pub 
lished  of  the  sums  received  by  the  Commissioners  of  the 
National  Debt  and  of  the  investments  they  have  made.  The 
public  would  then  have  the  means  of  knowing  what  had 
been  done,  would  be  able  to  watch  the  management,  would 
be  able  to  conjecture  what  wouM  be  done.  The  nation  would 
then  be  able  to  derive,  upon  occasion,  s"me  financial  advan- 
tages  to  compensiate  for  its  vast  liabilities,  and  yet  the  dealers 
in  public  securities  would  be  relieved  from  the  constant 
dread  of  the  possible  operations  of  an  unknown  agent  whose 
face  now  haunts  them. 

We  are  anxions  not  to  be  mistaken.     We  do  not  advocate 
what  has  been  called  an  independent  management  of  these 
deposits.      The  Commissioners  of  the  National  Debt  are,  in 
fact,  for  this  purpose  a  synoriynie  for  the   Chancellor  of  the  ' 
Exchequer,  and  such  we  believe  they   should  remain.     The  I 
Executive  (-iovernment  his  undertaken  these  vast  liabilities,-! 
and  it  should    control    them.      Experience    shows    that   an  j 
officer  of  rank  in  Parliament,  and  n^sponsihle  to  Parliament, 
is  the  best  depository  of  all  important  powers  under  oar  ' 
parliamentary  constitution      If,    moreover,   the  nation  is  to  | 
use  the  money,  when  wanted,  to  help  its  other  financial  opera-  ' 
tions,  the  responsible  authority  over  this  money  shouiil  be  ' 
the  responiiible  authority  over  the  national  finance — should  bo 
the   Chancellor  of  the    Exchequer.     We  only   say  that  the 
ChanCfllor  of  the  Exchequer  should    tell   us  from    week  to  | 
week  what  he  is  doing,  and  then,  if  be  knows  bis  business,  ' 
few  people  would  find  fault  with  him. 
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THE  INEVITABLE   EMBARRASSMENTS  OF 
ENGLAND. 

It  would  be  difficult  for  any  combination  of  circumstances  to 
exemplify  more  strikingly  or  to  impress  more  forcibly  upon 
the  mind  the  extension,  the  ramification,  and  the  complication 
of  the  interests  of  England,  than  that  which  surronnds  us  at 
the  present  moment.  It  is  a  consideration  which  may  well 
make  us  proud,  but  which  ai^suredly  ought  to  make  us  anxious 
also.  If  there  is  much  that  is  exciting  in  the  spectacle, 
tliere  is  at  least  as  much  that  is  sobering  ;  and  as  much,  too, 
that  should  suggest  warning  of  the  most  grave  and  pereinp- 
tory  sort.  As  far  as  Europe  is  concerned,  we  are  in  a  state 
of  profound  peace;  we  are  in  amity  with  all  our  neighbours; 
even  as  regards  the  stirring  drama  now  evolving  in  Italy  we 
are  mere  spectators,  though  interested  and  influential  ones  ; 
and  we  have  no  reason  to  fear  that  our  most  powerful  and 
closest  ally,  though  his  restless  temperament  and  tortuous 
ways  keep  us  in  hot  water  and  put  us  to  great  expense,  is 
really  otherwise  than  amicably  and  peaceably  inclined.  We 
Lave  rarely  been  so  free  from  "  pending  questions"  or 
diplomatic  discussions  with  civilised  Powers : — our  chronic 
"  misunderstandings ''  with  America,  even,  are  now  reduced 
to  the  insignificant  and  almost  forgotten  one  of  the  Sl  Juan. 
Now,  therefore,  if  ever,  we  ought,  it  should  seem,  to  be  resting 
on  our  oars  and  sleeping  in  our  beds, — taking  our  repose, 
pushing  our  trade,  recruiting  our  finances,  concentrating  all 
our  attention  on  domestic  politics  and  internal  reforms. 

Instead  of  this,  we  have  seldom  been  so  occupicll  with 
foreign  questions ;  we  are  spending  frightfully;  we  feel  as 
if  we  had  our  hands  and  our  minds  full ;  we  are  anxiously 
watching  the  horizon : — in  fact,  we  are  on  the  look-out  for 
squalls.  We  have  one  war  on  hand  and  one  barely  ended — 
both  of  them  as  near  the  antipodes  as  possible.  We  are 
fighting  the  Maories,  and  we  have  just  been  fighting  the 
Chinese.  Wo  are  troubled  with  some  misgivingi  as  to  the 
justice  of  both  conflicts ;  we  deeply  regret  that  they  should 
have  been  forced  upon  us ;  and  we  may  have  many  qualms 
as  to  the  issue; — not  that  we  doubt  for  a  moment  the  ultimate 
victory  of  our  arms  in  New  Zealand  any  more  than  in  China, 
but  that  we  dread  and  deprecate  the  possible  issue  in  which 
either  victory  may  land  us.  In  Kew  Zealand  we  may  have  to 
suppres",  if  not  in  the  end  to  exterminate  one  of  the  few  pro- 
mising and  energetic  aboriginal  races  of  the  earth.  In  Chiiia 
we  had  a  month  since  a  few  troops  encamped  in  the  heart  of  a 
vast  Empire,  which  might  have  needed  reinforcements,  or  which 
might  have  needed  to  be  avenged.  We  had  allies  there,  whom 
it  is  a  shade  less  embarrassing  and  unsatisfactory  to  fight 
with,  than  to  fight  against.  We  even  now  have  to  return 
with  a  parehmt-iit  full  of  promises  and  a  chest  full  of 
plunder,  having  taken  vengi-ance  for  a  past  reverse,  but 
baving  positively  secured  but  little  for  the  future.  Or  we 
may  have  to  return  in  order  to  complete  and  perpetuate  our 
work ;  we  may  find  it  necessary  to  take  possession  of  some 
fraction  or  island  of  the  Chinese  territory,  whereon  to 
establish  a  standing  force,  sufficient  to  keep  the  Celestial 
barbarians  permanently  in  awe; — sufficient  also,  alas,  to 
drain  our  resources  both  of  men  and  money  for  indefinite 
yearu  to  come. 

Then  we  have  another  En)pire  in  the  East,  half  as  large 
as  that  of  China,  with  embarrassed  finances  and  a  diHailected 
population  ;  where  our  rule  is  no  doubt  beneficent  and  with 
■which  our  commerce  is  enormous;  but  which  occupies  half 
our  regular  army,  which  occisionally  hanjpers  our  money 
market  by  its  unseasooable  loans,  and  perpetually  decimates 
our  residents  by  its  unhealthy  climate.  India  is  a  magnificent 
dependency,  beyond  all  question  ;  but  for  years,  perlKips 
generatiuuti,  to  come,  it  must  be  a  source  of  trouble,  of  anxiety, 
and  most  probably  of  jieril  also.  It  is  an  especially  vulner- 
able point  of  oar  dominions,  and  a  difficult  and  cosily  one  us 
well. 

Coming  'vestward  we  find  rocks  ahead  in  the  form  of 
Syrian  dislnrbance*,  in  the  arrangement  of  which  our  naval 
and  diplomatic  service,  though  not  our  army,  are  employed. 
At  present,  to  a  superficial  glance,  the  troubles  geem  quieted, 
and  the  case  not  immediately  serious  ;  but  statesmen  who 
take  in  the  whole  bearinus  of  the  matter  estimate  ihe 
emljarrassn)ents  which  are  brewing  for  us  in  that  quarter 
Very  difierently.  There  is  a  population  composed  t'f  many 
subjects   and   of  few   masters, — divided   and   made   hos'.ile 


by  those  fanatical  religious  dissensions  which  are  more 
sanguinary  and  more  incurable  than  any  others, — and  the 
more  depressed  portion  of  whom  we  are,  in  a  manner,  bound 
to  protect,  because  it  is  mainly  our  doing  that  their  depression 
has  continued  feasible.  We  see  there  an  Empire  hopelessly 
rotten,  an  administration  ingrainedly  corrupt,  a  government 
inherently  'weak  and  unimprovable,  whom  we,  in  the  pn- 
suance  of  a  generous  impulse  and  (under  the  circumstanii 
perhaps  a  wise  and  a  necessary  policy,  kept  upon  its  ftet 
and  sustained  in  the  hope  of  its  possible  recovery,  or, 
at  least,  of  its  prolonged  duration  ; — and  we  are  now  begin- 
ning to  see  that  our  efforts  have  been  vain  and  our  hopes 
chimerical,  and  that  the  final  dissolution  of  the  Ottoman 
Power,  which  we  wasted  so  much  life  and  treasure  to  avert, 
is  once  more  imminent ;  and  is  bringing  in  its  train  all  its 
insoluble  problems  and  all  its  complicated  issues.  We  have, 
lastly,  the  more  immediate  uneasiness  arising  from  the 
sojourn  of  the  French  troops  in  Syria,  which  under  the 
pressure  of  the  Christian  massacres  we  could  not  well  dis- 
courage or  forbid,  but  to  which  we  consented  with  manifold 
misgivings,  and  the  prolongation  of  which  cannot  but  be  a 
source  of  much  uneasiness  and  probably  of  forthcoming 
diplomatic  difficulties. 

Still  proceeding  westward,  we  cannot  be  quite  without 
anxiety  lest  the  possible  outbreak  of  war  between  Austria 
and  the  new  Italian  Kingdom  in  the  spring  should  involve  us 
more  actively  and  decidedly  than  we  could  wish.  But  put- 
ting this  aside  as  a  mere  contingency  which  it  is  reasonable 
to  hope  may  be  averted,  and  crossing  the  Atlantic  we  see 
already  in  full  fermentation  elements  of  perplexity  and  com- 
plication  which  may  well  alarm  us.  If  the  United  States,  as 
some  among  them  menace  and  some  dread,  should  split  up 
into  two  or  three  distinct  confederations,  our  relations  with 
them  may  perhaps  not  in  the  end  be  more  troublesome  and 
vexatious  than  they  have  often  been  before,  but  they  will 
require  to  be  reconstructed  on  a  somewhat  dirterent  footing  ; 
and  the  first  steps  at  reconstruction  will  be  very  thorny  and 
not  wholly  free  from  danger.  The  Southern  States,  arguing 
from  the  fact  that  England  is  their  chief  customer,  conceive 
that  she  will  be  their  readiest  and  most  cordial  ally.  But 
they  forget  two  considerations,  with  respect  to  which  we 
shall  have  to  give  them,  perhaps  painful,  and  certainly  un- 
welcome, reminders.  The  North  is  our  market  as  we  are 
the  market  of  the  South  ;  and  we  shall  be  as  little  disposed 
to  oflTend  the  one  as  the  other:— our  connection  with  the  two 
is  alni'  st  equally  close  and  equally  essential,  and  assuredly 
we  shall  keep  aloof  from  their  strife,  however  it  may  end. 
Then  the  first  step  of  the  seceding  South  will  apparently  be 
to  reopen  the  African  Slave  Trade,  and  the  second  to  seize  on 
Cuba : — and  the  one  would  certainly  bring  them  into 
immediate,  and  the  second  probably  into  ultimate,  colli"- 
with  the  British  nation.  The  Northern  Slates,  too,  wi 
once  separated,  and  cleansi^d  from  the  temptations  and  tlie 
stain  of  Slavery,  might  endeavour  to  compensate  for  loss  in 
one  direction  by  annexation  in  another.  They  have  already 
cast  a  longing  glance  at  Canada,  and  given  forth  audible 
niutterings  of  illegitimate  desires;— and  though  assuredly  we 
should  not  go  to  war  to  prevent  the  voluntarij  absorption  of. 
British  North  America  with  the  Federal  Republic,  yet  asi 
certainly  we  should  resist  by  force  and  to  the  death  any 
attempt  to  put  in  action  the  filibustering  tricks  which  were 
tried  against  Cuba,  Mexico,  and  Nicaragusi. 

Now,  of  all  these  political  hnhroglios  actual  and  prospective, 
which  menace  us  in  every  quarter  of  the  globe,  it  cannot  be 
alleged  that  we  are  wittingly  and  of  our  own  tree  will 
responsible  for  a  single  one.  We  may  have  brought  some 
of  them  upon  ourselves  by  former  follies  or  by  ancestral  sins, 
but  !i8  far  as  regards  proxiviute a.\>A  immediate  causes  we  may 
(with  perhaps  the  single  exception  of  the  Chinese  dilTiculty) 
pnuidunce  ourselves  wholly  innocent.  We  have  not  volun- 
tarily sought  or  incurred  the  peril  or  the  perplexity.  Tl-v 
are  the  nearly  in«>vitable  consequences  of  a  position  perl 
the  most  powerful,  and  of  commerce  and  dominion  ci-rtaimv 
the  most  extended,  in  the  world.  We  have  ships  in  every 
sea;  we  have  settlements  on  every  shore  ;  we  have  interests 
in  every  cuuntry;  we  have  coDnections  and  obligations  with 
every  nation.  NJthing  can  happen  anywhere  without 
allecting  us:  few  things  can  happen  anywhere  without 
entailing  upon  us  the  inescapable  duty  of  action  or  remon- 
'  btrance,  of  some  nature  and  in  some  shape.     We  cannot  help 
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'-•selves    if    we    would:     we    cannot    become    secure    by  [ 
-oming  selfish  ;  we  cannot  purchase  inaction   and  repose  i 
.  ept  by  becoming   feeble  and   small.     We   must,    there- 
•e,    accept    our    lot    in    these    respects ;    but   we    must 
cept    it    with    our    eyes    open    and    with    manly   reso- 
tion — not,    as   some    would   have    us    do,    with    affected 
amazement    and    disgust    on    every    fresh    occasion.     We 
must     be     careful,     most    especially,    not     needlessly     to 
multiply  or  aggravate  its  complications.     We  must  set  our- 
fwlves    to   work   above    all — (and  this  is  the  warning   we 
were  anxious  to  give,  but  which  we  have  left  ourselves  no 
space  at  present  to  enforce) — earnestly  to  reflect  and  clearly 
and  firmly  to  determine  on  what  principles  we  will  fashion 
our  future  policy,  so  as  to  apply  it  with  steady  consistency 
and   unhesitating   promptitude   to  each   special   case  as   it 
arises; — so  as   to  know  how  we   intend   to  deal    with   the 
advanced  nations  of  Europe  and  America,  with  the  semi- 
civilised  Empires  of  the  East,  and  with  the  barbarous  tribes 
of  Australasia, — with  France  and  Austria,  with  Turkey  and 
China,  with  New  Zealand  and  with  Labuan. 


THE  BOARD  OF  TRADE  RETURNS  FOR 

NOVEMBER. 

The  Returns  of  our  exports  and   imports   for   the   eleven 

months  ending  30th  November  last,  which  we  print  as  usual 

In  our  monthly   Supplement,   present   no  very   remarkable 

or  new   features.      The    declared   value   of  the   exports    of 

British  and  Irish  produce  for  the  month  of  November  in  the 

last    three    years   and  of  the   eleven  months   ending   30th 

November  is  as  follows : — 

NoTember. 
1858.  1859.  1860. 

£  £  £ 

9,976,436    10,856,001  10,757,749 

£IeTen  Month*  ended  Norember  30. 
1858.  1859.  1860. 

£  £  £ 

106,.555,.562    119.613.185  123,714,276 

80  that  the  month's  exports  of  home  produce  are  nearly  the 
same  as  those  of  the  same  month  in  last  year, — while  on  the 
the  eleven  months  we  have  an  increase  of  4,101,091/,  or^about 
3i  per  cent. 

There  is  no  appearance  of  any  general  increase  in  the  ex- 
ports to  the  United  States  to  compensate  the  largely  increased 
imports  of  American  corn.  On  the  contrary,  the  export  trade 
to  the  United  States  is  either  entirely  stationary,  or  rather 
on  the  decline.  The  imports  of  corn  from  all  quarters  and 
of  course  from  the  United  States  are  very  large.  In  the 
month  of  October  alone  we  imported  to  the  value  of  1,300,000/ 
from  the  United  States  in  wheat,  wbeatmeal,  and  flour, 
more  than  we  had  imported  in  the  same  month  of  the  pre- 
vious year, — and  the  importation  even  for  November  is 
large.  But  no  part  of  this  largely  increased  import  from  the 
States  seems  likely  to  be  paid  for  this  year  by  an  infreaspd 
consumption  of  British  and  Irish  produce.  Probably  the 
balance  will  be  settled  in  great  measure  by  the  Californian 
gold,  which,  instead  of  coming  to  England,  will  be  sent 
to  the  United  States.  That  this  process  baa  been,  indeed, 
going  on  for  the  last  three  months,  ever  since  it  was  known 
that  our  harvests  here  would  be  deficient,  the  monthly  im- 
ports of  gold  and  silver  bullion  from  the  United  States  suffi- 
ciently show  :— 

Compaled  Heal  Value  of  Inpoawof  Oou>  uid  SavzB  Btjvuos  from 

tlM  UmrsD  States. 

18» 

< 

SmUnbar. —    886,970 

0«tob«  ~ 488.260 

Norember 200,274 


1869. 
B 
1,1(M,9S7 
926,299 
791,937 


1860. 

£ 

ISM.712 

107,872 

04.419 


2,823,193 


787.003 


Total  of  three  months  ...  978,494 
showing  a  progresiive  decline  in  the  importation  of  the 
precious  metals  from  this  quarter,— and,  in  the  three  months, 
even  a  falling  off  as  compared  with  the  year  1638.  This  in- 
dicates no  doubt  the  method  in  which  a  good  portion  of  our 
increased  debt  to  the  United  Sutes  will  in  all  probability  be 
paid. 

In  the  value  of  the  exports  to  France  there  seems  to  bo 
•ome  slight  tendency  to  increase,  which  may  probably  develop 
itself  further  hereafter.  It  shows  itself  at  present  principally 
in  the  export  of  hardware  and  cutlery.andof^Bome  of  the  metils, 
iron  and  lea<f  in  the  pig.     The  following  shows  the  consump- 


tion of  the  more  important  articles  of  food  as  compared  with 

the  same  month  in  last  year  : — 

Taken  for  Home  Consamption. 
Uonth  ending  Xovember  30. 
„  1859.  1860. 

Grain— Wheat   qrs       327,278    988,024 

Grain  of  other  deaotiptions 398,C;K    569,2l»i) 

Indian  com  171,582    138,825 

Flour  and  meal    cwts       174,117    515,159 

Cocoa    lbs       338,772    318,000 

Coffee 3,225,862     3,02'.M65 

Sugar cwts       728,779     687.144 

Tea    lbs    5,741,7;«     6,394.634 

Spirits   gallons       512,540     470,388 

■Wines    681.4&5     499,291 

Tobtcoo lbs    3,05;5,824    3,092,861 

Currants  and  raisins cwts        143,005     166,149 

The  principal  raw  materials  received  and  re-exported  in  the 
month  are  as  follows  : — 

Imported.  Exported. 

Month  ending  Xov.  30.  Month  ending  Xor.  30a 

1859.  1860.  1839.  1860. 

Flax ewts       71,.^52     ...        96,.54l  

Hemp  120,619     ...      102,683 

Raw  silk lbs     409,319    ...      257.087  178,619     ...      362,664 

Cotton cwts     578.711     ...      226,263  157,251     ...      136,926 

Wool  lbs  8,343,048    ...  8,547,804  1,810,854     ...      791,U» 

Tallow cwts     112,968     ...        96,399  870     ...  190 


THE  MOVEMENT  ON  BEHALF  OF  DESTITUTE 
INCURABLES. 
In  our  issue  of  Nov.  17  we  explained  the  hardships  to  which 
paupers  who  are  afflicted  with  incurable  diseases  are  at 
present  subjected  in  the  common  workhouses  of  this  country, 
in  the  absence  of  hospitals  devoted  to  the  purpose  of  allevi- 
ating the  diseases  for  which  there  is  no  cure  ; — and  we  detailed 
the  simple  and  admirable  scheme  by  which  it  has  been  pro- 
posed to  provide  for  their  relief,  without  any  fresh  claims  on 
the  poor  rates.  "We  have  now  the  satisfaction  of  stating  that 
there  is  every  reason  to  hope  for  considerable  success  ;  since 
an  appeal  which  has  been  Sfnt  by  the  members  of  the  Work- 
house Visiting  Society  (one  of  the  most  valuable  branches  of 
the  Social  Science  Association)  to  all  the  Boards  of  Guardians  i 
in  England,  requesting  them  to  permit  the  appropriation  of  a 
special  ward  for  the  incurable  among  the  denizens  of  the 
workhouse,  to  be  fitted  up  with  every  comfort  by  the  volun- 
tary c\\a.T\iy  of  the  neighbourhood,  has  already  received  the  full 
consideration  and  unanimous  assent  of  the  Plymouth  Board  of 
Guardians.  Thus  sanctioned,  it  will  no  doubt  quickly  receive 
fresh  adherents  ;  and  we  may  shortly  have  the  satisfaction 
of  sSeing  the  lot  of  thi*  most  unfortunate  class  of  paupers 
ameliorated  by  all  the  comforts  which  voluntary  charity  can 
bestow,  without  any  infraction  of  the  wholesome  severity  o< 
our  ordinary  Poor  Law  Regulations.  We  subjoin  the  appeal 
of  the  members  of  the  Workhouse  Visiting  Society,  warmly 
recommending  it  to  the  careful  consideration  of  the  different 
Boards  of  Guardians  in  this  country  : — 

To  THE  ClIAIRUAN  ASK  (Jp.STI.EMRFt  OP  THE  BoASD  OT  Gl'AKDIAKS. 

Oflice  of  the  National  Aisociation  for  the  Promotion  of 
!><icial  Science,  3  ^Vaterloo  place,  S.W. 

GBNTr.BMKN, — I'ermit  us  tpspectfully  to  call  your  nttcntion  to 
the  peculiar  condition  of  the  persons  in  workhouses  snffcring  from 
incurable  diietuc ;  and  to  solicit  your  fnvoursblo  consideration  of  a 
proponnl  wo  desire  to  make  on  their  behalf. 

It  aiipcarx  from  the  Kcgistrur-Cicnernl's  reports  tbst  there  die 
every  year  in  Knglaml  of  ilropsy,  cancer,  and  consumption  80,000 
persons.  Of  thcw!,  40,0<)()  nt  least  belong  to  the  working  daises, 
and  must  nee<l  «n  a«yliiiii  under  such  Tisltations.  The  270  hos- 
pitals we  maintain  lor  ruralilc  patients  rcgect  all  such  cases,  and 
the  one  huspiuil  for  iiuunihlts  at  I'utney  receives  only  127  patients. 
Thus  between  30,i)(K)  ami  40.(K)()  persons  arc  annually  compoUed 
to  »cek  shelter  duriii;;  tli<-  lust  nionthii  of  their  lives  in  the  work- 
house. The  I'oor  Laws,  however,  Ijtiiig  pro))orly  designed  to  dis- 
conrngfl  nsnpcriinn,  and  the  regulations  of  workluMiMs  Ming  framed 
prir    ■  ■  moot  the  case  of  the  idle  ami  improvident  pauper,  it 

u  <  ;!  such  abodes  are  necessarily  ill-n<lupl«'il  to  tlie  m-eds 

of  tiioM:  niiiortunate  sufliTrro,  whose  present  exlrcuiu  anguish  «n"l, 
ofVcn,  whoso  former  imluKtry  and  respectability,  f-ivc  them  the 
highest  claims  on  the  compimifm  of  then-  fcllow-creiitures.  The 
hard  beds,  untrained  nurw",  and  general  absence  of  minor  botpital 
comforts  af  refreshing  ilrinks,  coniforUblo  sosU,  cushions,  *c., 
which  usually  characterise  the  infirm  wards  of  ft  workhoiMC,_u«- 
priTc-  Ihi  ■■  i.atient«  of  many  alleviations  which  llicir  luffvnogs 
ml  Even  the  usual   kindness   of  workhouse   surgeon* 

aii.i  .lily  of  many  Boirds  of  Guanlianssrc  unttlili^  wholly 

to  Ntt«dy  these  defects  which  inhere  in  the  unf.irtunuW;  circum- 
staness  tbcasehes,  whereby  per«'»n»  who  are  not  properly  pnu/xrt, 
but  Mftente,  are  viven  inU)  asvlums  designed  fur  paujiers  only. 
The  esse  is  even  more  exceptional  than  that  of  the  inssne,  snd 
appears  equally  to  descnro  tUt  exceptional  rules  be  made  to 
it. 
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Permit  us  respectfully  to  suggest  that  some  i-emedy  should  be 
sought  for  an  evil  of  such  great  miignitude,  since  it  involves  the 
needless  aggravation  of  the  dying  sufferings  of  some  30,000  persons 
annually.  "We  cannot  hope  that  it  will  be  removed  by  the  opening 
of  hospitals  for  incurables  adequate  to  the  demand,  since  this 
would  require  a  revenue  of  900,000/  per  annum.  Keither  does  it 
seem  altogether  just  to  the  ratepayers  that  they  should  be  com- 
pelled to  provide  for  the  inmates  of  workhouses  the  comforts 
of  hospitals  supported  by  free  charity.  We,  therefore,  venture  to 
Lope  that  the  following  plan  may  approve  itself  to  you  from  ils 
simplicity  and  economy,  and  from  the  fact  that,  while  reliev- 
ing the  sufferings  of  the  incurables,  it  will  involve  no  additional 
charge  whatever  on  the  rates :  — 

Let  all  persons  in  the  workhouses  suffering  from  acute  and  dis- 
tressing disease,  such  as  dropsy,  consumption,  cancer,  &c.,  be 
placed  by  themselves  in  wards  apart,  to  be  called  the  wards  for 
male  and  female  sick  and  incurables.  In  these  particular  wards 
let  private  charity  be  admitted  to  introduce  whatever  may  alleviate 
the  condition  of  the  inmates. 

On  the  passing  of  such  rules  by  any  Board  of  Guardians,  it 
would  follow  that  the  members  of  the  Workhouse  Visiting  Socitty 
would  raise  and  employ  the  moderate  subscriptions  needful  to 
convert  these  wards  into  suitable  and  comfortable  hospitals  for  in- 
curables. Under  the  sanction  and  with  the  co-operation  of  the 
surgeon,  and  in  concert  with  the  other  officials,  they  would  provide 
good  beds,  for  the  bedridden  ;  easy  chairs,  both  for  those  who 
cannot  lie  down  and  for  those  who  ought  for  some  hours  each  day 
to  leave  their  beds  ;  the  salaries  of  trained  nurses,  if  required  ;  and 
such  other  trifles  as  lemonade,  extra  tea,  books,  &c.,  as  may  seem 
desirable. 

It  is  submitted  that  this  little  plan  possesses  the  following  re- 
commendations : — 

While  relieving  much  suffering,  at  small  cost,  it  involves  no 
injustice  to  the  ratepayers,  as  it  does  not  call  on  them  tor  any 
extra  expense  whatever. 

It  cannot  encourage  pauperism,  seeing  that  no  person  will 
incur  mortal  disease  to  proHt  by  it;  and  if  it  be  suspected  that 
any  patient  could  be  supported  by  his  friends,  it  would  remain  in 
the  power  of  the  Board,  as  at  present,  to  deny  him  admission  after 
examination  by  the  relieving  officer. 

In  conclusion,  as  it  is  undoubtedly  in  the  power  of  each  local 
Board  of  Guardians  to  frame,  for  the  regulation  of  its  own  work- 
house, such  bye-laws  as  are  above  respectfully  suggested,  we  beg 
to  urge  your  favourable  consideration  of  them.  Should  you  bo 
willing  to  .accede  to  the  plan,  we  hereby  oiler  the  services  of  our 
Society  in  carrying  it  into  execution  in  raising  and  applying  the 
needful  subscriptions.  In  imions  where  no  lady  visitors  of  the 
Society  at  present  reside,  it  will  no  doubt  be  possible  for  the  chap- 
lain or  guardians  to  find  othtr  ladies  willing  to  carry  out  the  plan 
with  the  sanction  and  approval  of  the  Board.— AVe  are,  Gentlemen, 
respectfully  yours, 

The  Members  or  the  Wokkhouse  Visiting  Society. 
(Signed)         Louis.\  Twining,  Hon.  Sec. 


^gitruitiirc. 

A    CHAPTER    ON    STRAW. 
At  this  season  of  the  year  straw  performs  very  important  offices  in 
the  economy  of  a  farm.     On  arable  farms,  especially  in  the  fight 
land  districts  of  the  Wc.it  and  South  of  England,  straw  is  com- 
monly superabundant.      Forbidden    to  sell  straw,  and  unable  or 
unaccustomed  to  turn  it  to  good  account  for  feeding  purposes,  the 
farmers  of  those  districts  not  unfrcqucntly  let  it  lie  about  and  rot 
uselessly  in  lieaps,  or  tread  it   down  in  yards  by  moans  of  a  few 
store  beasts  fed  on  straw  only,  a  process  which  gives  profit  neither 
from  the  beasts  nor  the  manure.      It  is  true  that  whore  the  barley 
or  oats  contain   clover,   store   stock  will  thrive    -wonderfully   at 
"  straw-yard ;"  but  that  is  rather  exceptional,  and  most  fanrjcrs 
use  all  the  best  of  such  straw  for  their  cart  horses.     On  the  other 
band,  wc  have  some  agricultural  chemists  and  amateur  farmers  who 
are  eloquent  on  the  larg<i  proportion  of  nutritive  matter  they  be- 
lieve they  find  in  straw,  and  would  have  us  use  all  the  straw  of  the 
farm  as  fodder,   and  keep   our  stock  on  boards  without  litter. 
This  is  perhaps  a  more  unprofitable  extreme  than  the  old  practice 
of  treading  down  straw  in  the  farm-yard.     It  is  to  be  noted,  how- 
ever, that  comparatively  few  farmers  now  keep  any  cattle  in  straw- 
yard  without  giving  them  a  few  n)Ots,  and  that  the  practice  of  the 
chalk  districts  of  the  West  of  England,  of  spreading  straw  in  the 
sheep-folds,  is  now  admitted  not  to  be  a  bad  method  of  utilising 
straw.     Thus  Mr  Spooncr,  in  his  paper  on  "  The  Use  and  Economy 
of  Straw,'*  published  in  the  .Journal  of  the   Hath  and  West  of 
England  .Agricultural  Society,  says, — "  On  light  sandy  or  chalky 
j  soils  the  direct  application  of  straw  has  been  known  to  exercise 
a  beneficial  effect ;  this  i.^  probably  owing  to  the  deficiency,  in  such 
soil.H,  of  silicates  and  alkalici,  and  likewise  to  their  ])Ower  when  the 
straw  is  partially  rotten  of  fixing  the  ammonia  from  the  atmosphere, 


r, 


since  during  the  progress  of  decay  various  organic  acids,  such  as 
humic  acid,  almic  acid,  goic  acid,  &c.,  are  formed,  and  all  these 

acids  have  a  strong  aftinity  for  ammonia Perhaps  the  best 

mode  of  applying  straw  as  a  manure  for  light  lands  is  to  spread 
it  thinly  over  the  soil,  and  allow  the  sheep  to  run  over  it  and  eat 
as  much  as  they  will.  By  thus  folding  the  sheep  on  it  the  straw 
is  trodden  down  and  its  decomposition  is  much  assisted  ;  it  also 
furnishes  for  the  sheep  a  drier  bed,  which  in  itself  is  of  no  small 
value."  Of  course  farm-yard  manure  used  in  this  way  would  be 
of  more  value. 

In  a  paper  by  Mr  Evershed,  on  "  The  Proper  Office  of  Straw  on 
a  Farm,"  he  strongly  objects  to  the  plan  of  treading  down  straw  in 
open  )ards  as  a  miscalculation,  while  he  partly  considers  litter  to 
be  one  of  the  most  important  usts  of  straw,  "a  wann,  soft  bed 
being  quite  indispensable  for  the  comfort  of  all  the  larger  animals." 
Of  the  feeding  on  boards  plan,  he  says: — "Some,  as  an  experi- 
ment for  saving  straw,  put  twelve  three-year-old  oxen  on  boards 
to  fatten,  and  found  it  a  very  cruel  experiment.  The  animals 
were  always  in  a  state  of  distress  ;  one  of  them  refused  to  lie  down, 
and  remained  standing  for  four  days,  until  the  muscles  of  the 
thigh  swelled  from  the  unnatural  tension.  A  c»mfbrtable  layer  of 
straw  soon  set  all  right  again."  And  he  adds  :  — "  A  wish  to  save 
straw  occasionally  leads  to  a  sparing  use  of  it  in  the  yards,  always 
resulting,  however,  in  the  immediate  discomfort  of  every  head  of 
stock.  In  fact  the  best  of  food  and  unremitting  attention  will  not 
compensate  for  the  want  of  a  comfortable  bed."  Indeed  it  may  be 
laid  "down  as  an  axiom  in  stock  farming,  that  to  succeed  with  stock 
— whether  breeding  or  feeding — the  animals  must  be  kept  well 
littered.  This  constitutes  a  limit  to  the  numbers  of  stock  which 
can  be  kept  through  the  winter  on  farms  where  the  proportion  of 
arable  land  is  small.  Stock  will  thrive  in  open  yards  if  well  shel- 
tered and  plenty  of  straw  is  used,  but  then  straw  must  be  used 
wastefully,  the  manure  being  inferior  and  the  amount  of  cartage 
greater.  Covered  yards  and  cattle  boxes  furnish  the  best  means  of 
economising  the  use  of  straw,  and  contribute  at  the  same  time  most 
eflbctually  t'o  the  comfort  and  well-being  of  the  stock.  Mr  Ever- 
shed  estimates  that  about  20  lbs  of  straw  per  head  of  stock  is  used 
in  covered  yards  and  boxes,  while  more  than  twice  that  quantity, 
or  48  lbs,  iiiust  be  used  for  cattle  in  an  open  yard.  It  is  found 
that  20  lbs  of  straw  a  day  used  to  litter  an  ox  feeding  in  a 
box  will  produce  at  the  end  of  six  months  8  tons  of  manure ; 
6  tons  8  cwts  .are  derived  from  the  ox,  and  1  ton  12  cwts 
from  the  straw.  Shelter  ot  some  kind  for  the  stock  is,  therefore, 
necessary  on  every  farm,  both  for  the  sake  of  making  the  stock 
profitable  and  for  economising  the  use  of  the  straw. 

Without  troubling  the  reader  with  details  of  analyses,  we  may 
state  that  barley  and  oat  straw,  apart  from  the  clover  fodder  they 
often  have  gathered  with  them,  contain  more  nutriment  than  wheat 
straw  ;  that  bean  straw  is  more  nutritious  still,  but,  containing 
some  bitter  flavour,  cattle  will  e.it  it  best  in  the  coldest  weather  ; 
and  that  ))C»  straw  is  the  best  of  all,  being  greedily  eaten  by  both 
sheep  and  cattle.  Indeed  it  is  commonly  reserved  for  the  breed- 
ing ewes.  It  is  also  well  ascertained  that  where  all  the  crops  are  cut 
as°unripe  as  possible,  tho  value  of  the  straw  for  feeding  purposes 
is  greatly  enhanced.  Kow  straw  cut  into  chaft'can  be  given  with 
meal  or  roots,  but  Mr  Evershed  says  he  has  found  cattle  do  better 
with  straw  and  roots  than  on  straw  and  meal,  even  where  the 
quantity  of  roots  did  not  exceed  i  cwt  per  head  per  day,  as  with 
straw  and  meal  only  cattle  become  hide-bound.  If  straw  is  given 
not  cut  in  racks  and  roots  whole,  cattle  do  very  well,  though  they 
sometimes  choke  from  the  smaller  roots  sticking  in  the  throat. 
But  the  neater  and,  upon  the  whole,  the  better  plan  is  to  cut  the 
straw  into  chaft".  This  may  be  efl'ected  by  horse-driven  machinery 
at  about  6s  per  ton.  If  steam  power  is  used  on  the  farm,  the  chaff 
m.ay  be  cut  somewhat  cheaper.  It  is  found  that  cliatV  cut  wlun 
the  straw  is  fresh  thrashed  and  stored  away  in  a  dry  place,  is  as 
fresh  and  useful  for  cattle  as  if  newly  cut,  but  it  is  essential  thiil  >t 
should  be  kept  quite  dry,  as  otherwise  the  stock  will  not  eat  it  with 
relish.  I 

With  regard  to  the  question  as  to  the  benefit  of  steaming  str.aw  j 
chaff  for  cattle,  Mr  Evershed  agrees  with  those  who  consider  that,  i 
though  rendered  more  palatable,  the  animals  do  not  yield  any  in- 
crease of  weight  for  the  extra  cost  of  steaming.  Pulped  roots 
mixed  with  chatT  and  allowed  to  ferment  for  twcnty-fiiur  hours 
form  a  mixture  fullv  as  palatable  and  beneficial  as  sU^amed  chaff. 
He  finds  his  fatting  cattle  will  eat  from  10  lbs  to  14  lbs  of  straw 
daily  thus  prepared  and  mixed  with  their  cake  or  corn,  while  his 
cows  eat  18  lbs  of  straw  chatt"  daily.  The  cows,  too,  will  eat  ground 
rape  cake  when  mixed  with  the"  fermented  chaff  tind  roots,  which 
they  would  not  touch  when  given  in  any  other  way. 

The  editor  of  the  Royal  Agricultural  Society's  Journal  anpends 
to  Mr  Evershed's  paper'a  letter  from  Mr  Samuel  .Jonas  explammg 
his  method  of  preparing  chaff  for  his  cattle.  AVhen  he  t brashes 
his  corn  with  steam  power,  a. powerful  chafl'-cutter  is  attached  to 
the  thrashing  machine,  the  whole  being  driven  by  a  9-horse-i)Ower 
steam  engine.  A  small  quantity  of  green  fodder  is  mixed  with 
the  straw.  This  when  cut  into  chatt  is  sifted  and  carried  to  an 
empty  barn  or  chall  house,  and  well  trodden  down,  about  oi 
busliel  of  salt  being  mixed  with  each  ton  of  chatt.  The  chl 
thus  prepared  through  the  summer,  is  nseA  in  the  autumn  al 
winter  for  foi'ding  cattle.  Mr  Jonas  says,—"  None  but  those  wj 
have  tried  this  plan  of  old  chaff  so  managed,  lA  compai-ed  WMl 
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sh  cut  chafi,  can  believe  the  advantage  in  value  of  the  old  chaff 
-  feeding  stock."  I  can  work  off  the  produce  of  about  9  acres  of 
;  od  strong  wheat  per  day,  the  chaT  being  cut  shorter  and  better 
than  by  hand  box.  The  cost  is  about  Id  per  fan — i.e.,  5  bushels, 
weighing  28  lbs.  The  rapidly  extending  use  |of  chaff-cutters  of 
every  size  and  description  sufficiently  proves  the  benefits  fanners 
find  they  derive  from  the  use  of  cut  food.  We  believe  that  it  Is  by 
the  combined  use  of  straw  chaff  and  pulped  roots  with  moderate 
quantities  of  oil  cake  or  com,  that  the  present  and  future  demands 
for  meat  are  to  be  met.  The  saving  of  both  roots  and  artificial 
food — the  cake  or  the  com — is  the  most  important  clement  in 
estmiating  the  value  of  straw  for  feeding  purposes.  In  this  way 
fully  one-half  of  the  straw  of  all  kinds  grown  on  an  arable  farm 
may  be  used  for  feeding,  the  other  part  being  required  for  litter. 


SCIENTIFIC  FAI15IING. 
So  much  has  been  said  and  written  about  science  applied  to  hus- 
bandry which  is  of  little  real  value,  that  although  modern  farmers 
«re  desirous  of  availing  themselves  of  all  the  aids  well-applied 
science  can  afford  them,  a  sort  of  reaction  has  of  late  taken  place  in 
the  agricultural  mind  on  the  subject.  Some  twenty  years  ago  a 
j^reat  impetus  was  given  by  Liebig  and  others  to  chemical  studies 
as  bearing  on  the  culture  of  land,  and  it  is  beyond  question  that  much 
good  has  been  done,  but  the  tendency  amongst  chemists  to  over- 
state and  exaggerate  the  practical  benefits  derived  from  their  re- 
searches have  of  late  rather  abated  the  confidence  of  our  best 
farmers  in  recommendations.  One  effect  has  been  to  render  acces- 
sible and  familiar  to  farmers  the  general  knowledge  of  the  prin- 
ciples of  agricultural  chemistry,  the  habits  and  food  of  plants,  and 
the  operation  of  maniu-es,  upon  which  they  may  really  found  a 
more  comprehensive  study  of  such  subjects  as  will  probably  not 
be  without  use  to  them  in  noting  the  successes  and  failures  on 
their  farms.  Under  the  title  of  "  Scientific  Farming  made  Eiisv," 
Mr  Thos.  C.  Fletcher,  an  agricultural  and  analytical  chemist,  has 
collected  a  very  useful  and  interesting  series  of  pa.ssages  from  the 
best  agricultural  works  of  the  day  under  two  divisions — l,The  Soil 
and  its  Fertilisers  ;  and  2,  Cattle  Feeding.  These  have  been  sub- 
stantiated and  tested  by  the  writers  own  experience  and  that  of 
his  friends,  sprea<l  over  many  years,  and  the  result  is  a  very 
compact  manual  of  the  science  of  agriculture,  which  farmers,  young 
and  old,  will  not  re.id  without  deriving  many  instructive  hints. 
His  chapter  on  waste  manures  is  well  worth  notice.  The  part  in 
which  he  has  collected  evidence  as  to  the  advantage  of  pulping 
roots  is  especiallv  useful  this  year,  when  everything  tending  to 
economise  roots  is  of  great  practical  importance  to  farmers.  He 
refers  to  Lord  Kinnaird's  experiment,  in  which  he  found  that 
pulped  turnips  and  straw  chaff  given  fresh  did  not  |)roduce  so 
much  increase  of  weight  in  cattle  as  whole  turnips  and  straw,  while 
pulped  turuips  and  chaff  fermented  produced  the  greatest  weight 
of  all ;  while  the  following  year,  when  the  experiment  was  re- 
peated, the  unfernitnted  pulped  roots  and  chaff  gave  the  largest 
return.  This  is  a  subject  which  re<}uire8  further  cousideration. 
It  is  certain  that  pulping  saves  roots.  Another  moot  point  in 
husbandry  is  whether  cattle  tlirive  more  on  cooked  food  than  raw  ; 
and  another  is  as  to  the  value  of  salt  in  feeding  cattle.  There  is 
an  appendix  on  advertised  cattle  foods  wliich  may  be  read  to 
advantage. 


9,1  tz  ra  I  u  r  t. 

COMMERCIAL    LITERATURE. 

Statistical  Pafebs  ba.sed  o.x  the  Census  or  Esolasd  and 
Walks,  18S1  ;  anb  BKi,ATis<i  to  the  Occcpatioss  of  the 
People.  Saville  and  Edwards,  Chandos  street. 
This  is  a  most  useful  work,  compiled  with  a  view  of  enabling  those 
who  have  not  time  to  pore  over  the  pa^es  of  a  Census  to  grasp  the 
princiiial  resnits  it  contains,  especially  with  regard  to  the  occupa- 
tions of  the  peotile.  _ 

Hitherto  sutistics  ot  this  kind  have  been  most  imperfect,  which 
is  admitted  by  the  Census  Commissioners  tbcnuelres ;  but  they 
consider  what  has  been  done  may  lay  the  foundation,  when  the 
next  Census  is  taken,  of  a  complete  knowledge  of  the  organisation 
of  the  labour  of  (ireat  Britain.  We  consider  that  Mr  Welton's 
work  will  greatly  tend  to  facilitate  these  ends.  He  divides  his  work 
Into  sections,  and  these  sections  into  classes,  the  aggrcxates  of 
which  are  as  follows  : — 

Table  I.  exhibits  the  empIoj-menU  of  the  popuUtion  dijitnbuleil 
according  to  the  foregoing  classification,  with  Uie  number»einr)loye«l; 
•nd  an  abstract  is  attached  showing  the  aggregate  nombers  l>clongiiig 
to  each  class.  From  this  ab»trac4  the  larger  features  of  our  nationu  I 
occupation  may  be  obtained. 

Classes  1  to  5,  or  those  employed  in  producUvc  industry, 
include  6,897,770  persons.  Classea  6  to  8,  or  those  otherwise 
•mployed,  include  1,353,218  persons. 

Besides  these,  there  nre  "  unclassified''  9,676,(521  ptnoni,  chiefly 
women  and  children.  The  numbers  Included  in  toe  8  cUmbi  are 
tlias  composed  : — 

SUles  »gea  20  »od  npwsrdi i,-^'}^ 

Females  agod  20  Mid  apwards  2,0H4,W(J 

Hale*  nnder  ZOyeart  of  «• ~ ^'IS-Sf? 

Females  oader  20  j—itoffa ~.       IvUMl 


The  aggregates  of  the  classes  are  as  follows :  — 

Class  1,  employed  in  Agricultnrs,  ko 2,039,402 

C1m5  2,           —          Mining,    ke 297,184 

CU>«.3,          —          Mmnufacturea  1,458,699 

Class  4,          -           Trades,  ic 2,499,880 

Class  .5,          —         Commerce  and  Conveyance ...  602,605 

Class  6,  Menial  Employmeuts  1,006,452 

Class  7,  Profefsional  172,855 

Class  8,  Governmental  173,911 

This  work  of  Mr  Welton's  might  serve  as  a  text  book  by  which 
the  Commissioners  for  the  Census  of  1861  would  be  guided  in  the 
production  of  a  system  of  classification  of  an  improved  character 
compared  with  those  hitherto  used. 


The     United     Kingdom    JIutual    Avsuitt     Socibtv     asd 
Benevolent    Annuity    Fcnd.      Effingham  Wilson,    Royal 
Exchange. 
Tnis  is  a  very  painful  narrative  by  Mr  II.  S.  Selfe.  The  charges  are 
most  serious  which  are  brought  against  the  Directors  of  the  Com- 
pany, who  it  appears  "stand  upon  their  legal  rights,"  consequently 
Mr  Selfe  cites  them  at  "  the  bar  of  public  opinion."     The  accounts 
of  the  Society  were  referred  by  the  Directors  to  Messrs  Harding 
and  Pullein,  highly  respectable  accountants,  and  we  subjoin  the 
balance  sheet,  .is  the  figures  are  tar  more  elo(iueut  than  words  : — 
The  UxiTio  Kixodom  BsNEvoLEhT  ANMriTT  Fos9,  from  16th  Uec.,  1S61, 
to  aiii  Jul)',  ISGO. 
Dr.  jC       »    d       Cr.  «       •    d 

To   sandry    doaations    and  Dyamonnt  paid  to  the  United 

dabsciliitious 3,479    3    3!      Kinffdom  Matual  Annuity 

S(H:iety  as  tlic  purctiasu 
money  of  18  Annuities  of 
£10  each,  (granted  by  the 
Annuity  Society  to  sundiy 
parRonii  elected  to  the  dame 
at  meetinps  of  subsctil>cri 
to  tile  beneTnleiit  (ind  ...  1,612  1  10 
By  amount  paid  to  the  Anglo- 
AuHtraliau  and  Universal 
Family  Life  Asiuraaoe 
Comitsny,  as  the  porchase  i 

money  Tor  11  annuities  of 
£10  each,  tor  sundry  par- 
sons elected  to  the  ssma 
at  meetings  cf  the  bcne- 

Tolentl\ind 1,I5«    2    • 

By  amount  transferred  to 
the  debit  of  tiie  fnllod 
Kui^'dom  Mutual  Annuity 
Society  a^'alnst  tlie  gfnt* 
ral  exiierses  of  both  so- 
cieties inr]udo<l  in  the  ac- 
count of  the  Annuity  So- 
ciety, it  beinie  Imposathle 
to  apportion  such  expanses 
coiitclly 710  17    7 


3,47»    2    2  -Ki'a    :    2 

This  is  certainly  not  what  we  should  call  a  satisfactory  state  of 
affairs,  especially  to  the  annuitants,  for,  so  far  as  we  can  untlerstand 
the  accounts,  and  unfi)rtuiuitelv  tlicy  seem  but  too  plain,  the  cash 
of  the  Company  consists  of  13/  13s  2(1  at  the  Ix)ndon  and  County 
Bank,  and  'is  at  Mo-srs  Barnett  and  Cii.'s,  and  on  the  other  side  of 
the  account  the  amount  due  for  printing  is  12/  6s  7d.  The  (|uestion 
is,  who  is  liable  to  the  annuitants  ?  The  answer  we  presume  is  the 
Unitcil  Kingdom  Mutual  Annuity  Society.  Then  comes  the  ([ues- 
tlon,  whore  is  the  United  Kingdom  Mutual  Annuity  Society  ?  Alas ! 
it  is  nowhere.  

G  E  N  K  U  A  T,    L  T  T  E  R  A  T  U  R  E. 


AKTKtrABIAN,    KTIINOI.ixili  AI,,    AM>   OTIIKB   RkSEAKCHES   tK   N«W 

(iBANADA,  Ku''Ai«)B,  I'EBf,  AND  CiiiLE,  with  Observations 
on  the  Pre-lncarial,  Incarial,  anil  other  Monuments  of  Peru- 
vian Nation.'.  By  Wii.i.iam  Boli.aebt,  F.K.G.S.,  Corrc- 
•itonding  Member  of  the  University  o(  Chile,  &c.,  &c.  With 
Plates.  London:  Triibner  and  Co.,  Patemosler  row.  1860. 
This  work  is  a  compilation  from  various  writers  on  the  ethnology 
and  aiiti<|uities  of  South  America.  The  author  cites  many 
interesting  details  fVom  Domenech,  Rivcro,  and  Tschudi,  and  other 
authors  whose  works  are  accessible  here,  but  be  also  giTet  ustrans- 
lutions  from  several  writers  who  have  not  come  before  an  English 
public,  and  who  have  much  that  is  curious  to  communicate. 
The  largest  portion  of  the  book,  however,  is  devoted  to  .Mr 
Bollaert's  own  observations  and  researches,  which  are  well  worth 
publication.  Unfortunately,  the  book  is  ix-rvadeil  by  a  fault  which 
the  rcailcr  iit  never  able  to  lose  sight  ol,— vir.,  that  the  author 
is  utterly  incomi)<!t»'nt  to  grasp  his  aubjccf  a»  a  whole,  and  lets  all 
his  materials  hang  loose  of  ouch  other,  liUt!  grains  of  sand.  Ho 
has  not  even  sufficient  actpiaintancc  with  our  langiMgc  to  write 
tolerable  English,  ami  his  deficiencies  in  grammar  and  syntax 
iionMtiine*  go  to  the  length  of  scriouslv  olMMMiring  his  meaning. 
Nevtrtbeless,  the  Inmk  is  worth  the  trout.le  of  watling  through,  for 
those  readers  who  take  a  real  inler««t  in  the  mbjcct.  ^ 
Mr  Bollacrt  is  without  the  litorsrv  at.ility  to  write  an 
book,  ho  seems  to  !•«  a  zcalout  nil  1  careful  observer,  ami  ciiii  t«  II 
what  he  has  seen  In  a  stmightlcrward  way.  His  volume  may, 
therefore,  be  useful  as  a  <iuarry  of  facta  for  future  eorapilcrs.  Ol 
some  of  those  facts  we  will  endeavour  to  givi!  our  readers  aii  ides. 

The  l)Ook  is  divltlctl  into  five  «H.lions:  New  (iranaiU;  l'.,<iua<lor 
or  Quito;  Peru  nnd  Bolivia;  Chile;  and  Prc-lncanal,  Incsnal, 
and  other  MonumenU  of  Peruvian  iSations.  In  each  of  the  lour 
first  sections  the  author  presents  all  the  facU  be  can  gatber  con- 
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corning  the  physical  characteristics,  the  language,  the  histor)',  the 
relioion,  and  the  monuments  of  the  inhabitants,  ancient  and  modern. 
He  gives  several  vocabularies,  and  various  hieroglyphic  signs,  of 
religious  import ;  and  of  two  nations  (the  Muiscas  of  Kew 
Granada,  and  the  Peruvians)  he  narrates  some  very  curious 
particulars  respecting  their  calendars,  which  diiler  from  each  other 
and  from  the  Alexicnn  calendar,  though  all  have  features  in 
common.  The  calendar  of  the  JIuiscas  is  complicated  in.  the 
extreme.  These  people,  otherwise  called  the  Chibchas,  have  a 
quaint  version  of  the  deluge,  apparently  suggested  by  a  real  and 
sudden  change  -which  occurred  at  some  remote  period  in  the  course 
of  their  rivers.  Mr  BoUaert  thus  translates  the  story  from  the 
Spanish  "  Compendio  "  of  Colonel  Acosta  (Paris,  1848)  : — 

It  is  said  ih>t  Chibchacum,  angry  at  the  excesses  of  the  inliabitanta  of 
Bogol^  retolved  to  punish  tbem.  He  caused  the  waters  of  the  Sapo 
and  Tibito  (principal  afflacnts  of  the  Fur.za,  which  fovaierly  ran  towards 
other  regions,  but  were  transformed  into  a  lake)  to  deluge  the  countrj". 
The  Chibchas  fled  to  the  tnountuinf,  and  implored  Bocliica,  who  appeared 
at  aunset  on  a  rainbow ;  he  convoked  the  nation,  promised  to  remedy 
their  ills,  by  not  damming  up  their  rivers,  so  that  their  lands  might  be 
properly  watered.  Then,  throwing  the  rod  of  gold  he  had  in  his  ban'ls, 
he  opened  a  breach  at  TequendamH  ;  the  waters  fell  down  the  precipice, 
discovering  to  them  the  plain,  and  more  fertile  than  before.  Bochica 
did  not  limit  bis  power  to  this  act,  and  to  chaatise  Chibchacum  for  having 
thus  afflicted  man,  he  obliged  him  to  bear  the  burthen  of  [the]  earth, 
which  was  previously  supported  by  pillars  of  guyacan  wood.  Unfortu- 
nately, this  measure  has  brought  with  it  its  inconvenience,  for  since  then, 
at  times,  (here  are  severe  earthquake?,  which  the  Indians  say  are  caused 
by  Chibcbacuin,  [who,]  tired  cf  baing  in  one  position,  shifts  the  weight 
of  [the]  earth  from  one  shoulder,  and,  according  to  the  care  with  which 
he  does  this  hoiatine,  fO  is  the  intrnsity  of  the  earthquake.     (P.  13.) 

The  following  details  on  the  monuments  of  New  Granada  show 
how  little  we  know,  and  how  much  there  is  to  be  known  of  the 
early  history  of  this  province : — 

The  following,  on  the  antiquities  of  New  Grenada,  is  from  the  ''  BulUtin 
de  la  Snciele  de  Geographie,"  Paris,  1847.  The  researches  were  made  by 
Senor  Velez  de  Barrientos.  Velez  was  informed  that  there  existed  in  the 
Canton  of  L"iv»,  in  Tunja,  ruina  of  a  temple  and  palace  of  the  ancient 
Indian!.  He  went  in  search  of  them  in  June,  I8J6.  He  got  to  Moni- 
quiik  (about  6  degs.  N.,  73  deg!.  45  min.  W.),  and  first  fell  in  with  stone 
column',  one  4  to  5  yards  in  length,  by  3J  in  diameter.  He  then  found 
13  large  columns,  arranged  in  a  circle  of  60  yards  in  circumference,  ap- 
pearing to  him  as  if  designed  for  a  temple  or  palace Four  hundred 

yards  from  the  13  columns  he  found  the  main  ruins,  composed  of  cylin- 
drical columns,  some  29  in  number,  well  finished,  fixed  in  the  earth,  aod 
occupying  45  yards  in  length  E.  and  W.,  by  22  broad. 

The  columns  were  Ij  yards  in  circumference;  their  original  length 
cannot  be  determined,  as  they  are  so  worn,  the  highest  not  being  more 
than  one  yard  above  the  ground,  [while]  others  are  hardly  visible.  These 
are,  by  their  lightness  and  elejauce,  a  great  contrast  with  the  13  columns 
before  mentioned;  some  of  these  looked  as  if  they  had  been  worked  on 

their  sides The  ground  on   which  these  ruins  stand  may  be  about 

two  miles  in  extent,  and  had  been  the  site  of  a  city 

Velez'a  opinion  is,  that  this  country  was  anciently  inhabited  by  a  more 
civilised  people  than  those  found  by  tlie  SpaniarJii,  As  a  proof,  in  the 
district  of  San  Augnttin,  in  the  elevated  parts  of  Nieva,  3  degs.  15  min. 
N.,  are  found  monuments,  such  as  the  great  stone  table,  said  to  be  of 
■acrifice,  supported  by  cariatides,  statues  of  large  dimensions,  and  num- 
berleu  other  objects,  artistically  wrought.  At  the  conquest  the  Spaniards 
only  found  hereabouts  the  Pijado',  Pantagosos,  and  other  tribes,  who, 
although  brave,  were  barbarous.  We  cannot  attribute  to  these  the  con- 
■truction  of  the  works  now  ia  ruins,  such  are  of  more  ancient  and  civihsed 
times. 

Another  proof  of  ancient  orgin,  and  that  this  part  of  the  country  was 
well  popalaied  [k  the  followinit],  in  Aniioquia,  in  the  Canton  of  Santa 
Roaa,  Vclez's  parents  had  occasion  to  dig:  it  was  through  granitic  debris, 
and,  at  eight  yards'  depth,  a  thick  bed  of  well-preserved  trees  was  met 
with,  particularly  the  oaks,  and  like  the  forest  above.  Under  this  bed  of 
treea,  buried  by  inundation',  was  discovered  an  ancient  weapon,  the 
macana,  of  palm  wood,  two  yards  long,  one  end  like  a  lance,  the  other  a 
narrow  blade  like  a  sword,  with  curious  carvings:  this  was   given  to  a 

Dr  Jervit,  uho  sent  it  to  England 

The  museum  of  Bogota  baa  lost  the  rare  pentagonal  calendar  atone  in- 
veitigalcd  by  Humboldt.  Since  then  was  found  in  the  ravine  of  San 
Diego,  near  Bogoi^  another  calendar,  now  in  the  posiesiion  of  Velez:  it 
it  small,  lonir,  squared,  and  of  ba-alt,  with  similar  s:gnsto  those  described 
by  Humboldt.  Velez  mentions  that  hin  collection  contains  five  such  pcn- 
tCKonal  stones,  idols,  collars,  and  other  ornaments  in  bard  stone  and  gold, 
mummy  cloth,  printed  in  coloara aud  ricli  in  deign, probably  from  Leiva. 
(pp.  3S-38  ) 

But  of  course  the  royal  Incas  are  the  chief  objects  of  interest 
to  European  students  of  South  American  anti(|uities.  Jlr  BoUaert 
gives  a  brief  abridgment  of  their  history  from  Montesinos,  who 
vilited  Peru  1 00  years  after  the  con(iuest.  'I'liat  he  had  access  to 
genuine  data  appears  biehly  probable  from  the  kind  of  events  ho 
narratco  ;  but  of  his  accuracy  in  detail  Mr  liollaert  seems  to  have 
great  doiibta.  Passing  on,  therefore,  to  the  records  of  stone  that 
never  tell  aught  but  the  truth,  wo  would  direct  attention  to  the 
chai)ter  on  the  I'rc-lncarial  and  Incarial  Monuments,  as  the  most 
interesting  in  the  book.  That  the  Incas  were  neither  the  first  nor 
the  only  civiliaers  of  South  America,  appears  to  be  established 
beyond  a  doubt,  and  the  wonderful  ruins  of  Tia-liuanacu,  Pacha- 
cnmac,  and  other  cities,  are  o<iual  to  anything  we  know  of  in  the 
relics  of  Central  America.  But  still  more  interesting  are  tome  of 
the  liTiends  concerning  the  great  deity  Pachacamac  (whose  name 
gigniiied  the  creator  of  the  world,  from  I'aclia,  the  earth,  and 
caanc,  partieiple  of  camaui,  I  create),  to  whom  the  grandest  of 


Peruvian  temples  was  dedicated,  and  from  whom  the  city  in  which 
it  was  built  took  its  name. 

As  there  is  some  confusion  in  regard  to  the  history  of  the  Peruvian 
deities,  I  will  here  offer  a  few  remarks  thereon  : — CoN  is  first  heard  of  as 
the  Supreme  power,  the  invisible  and  omnipotent  spirit  in  Quito,  under 
the  Scyri;,  anJ  in  Peru,  long  before  the  times  of  the  Incas.  Con  was  a 
spirit  without  bones  or  flesh;  he  made  the  world,  and,  flying  rapidly 
from  North  to  South  in  America,  caused  the  mountains  and  valleys  to 
appear;  he  then  formed  man,  giving  him  every  species  of  food  and 
pleasure.  Man  offended  Con,  and  was  chastised  by  having  the  previous 
abundance  of  food  taken  from  him ;  the  land  became  a  desert,  and  the 
human  race  was  chsniied  into  ugly  cats  and  other  black  animals. 

Pacha-Cam.vc  is  generally  looked  upon  as  the  son  of  Con  ;  ha  had 
pity  for  the  degraded  position  of  tlie  human  race,  tjok  the  government 
of  the  world  into  his  hand',  and  created  all  things  anew,  including  that 
of  the  present  form  of  man  and  womin. 

We  then  find  that  temples  were  raised  to  this  new  power,  onepiii- 
ticularly  on  the  coast  of  Peru,  south  of  Lima,  called  after  him  Pacha- 
camac  It  would  appear  that  many  nations,  even  from  distant  part* 

of  Perc,  came  to  this  temple,  making  rich  offarings;  their  sacrifices  on 
the  altar  and  adoration  were  simple  and  pure,  to  this  great  deity.  They 
entered  the  sacred  place  barefooied ;  in  invoking  his  name,  they  pros- 
trated ihemselvfS  to  the  earth.  There  was  no  image  to  represent  this 
deity,  as  he  was  coniidered  to  be  there  in  spirit  only 

It  must  be  admitted  that  the  worship  of  Con  and  Pachacamac  was 
widely  extendrd  long  before  the  Incarial  times,  and  it  was  only  under 
the  9th  Inca  that  the  country  of  the  Curys-mancu%  whose  capital  was  at 
Pachacamac,  was  conquered  by  the  Incas  of  Cuzco,  and  the  intrusive 
religion  of  the  sun  was  in  danger  from  the  older  and  purer  one  of  Pacha- 
cainac ;  however,  after  much  negotiation,  it  was  arranged  that  Piicbacamac 
should  retarn  his  temple,  and  that  another  should  be  built  there  to  the 
sun,  as  the  father  of  the  1st  Inca  and  Pachacamac.  After  a  time  the 
Incarial  priests  erected  a  statue  of  wood  to  represent  the  formerly-invisi- 
ble Pachaeamac,  and  invented  oraclef.  Faith  in  the  immortality  of  the 
soul  was  one  of  the  fundamental  ideas  among  all  the  Peruvian  nations  : 
and  first  Con,  then  Pachacamac,  and  lastly,  the  Sun,  were  the  judges  of 
the  human  race.  Supay,  the  evil  spirit,  is  found  early  among  this  people, 
and  in  some  places  children  were  sacrificed  to  it.     (?,•.  219-20.) 

One  more  anecdote  we  must  give,  relating  to  the  piles  of  stones 
which  the  traveller  finds  on  the  mountain  tracts  of  the  Andes  : — 

The  Mercurio  Peruano  for  1794  says,  that  these  piles  of  stones  were 
adored  as  deities,  they  are  found  in  all  the  mountaiu  roads,  and  appear  to 
have  had  their  origin  among  the  early  Indians  ;  lor  when  they  ascended 
a  mountain,  or  passed  over  a  dangerous  track  laden,  they  put  the  load 
down,  and,  as  a  sign  of  gratitude,  offered  the  first  thing  they  got  hold  of 
(which  wai  generally  a  stone)  to  Pachacamac,  saying  "  Apachtcta,"  which 
means,  "To  him  who  has  given  me  strength."    (Pp.  lf;3-4.) 

Whiblwinds  and  Dust-stokms  ot  India.  Illustrated  by 
numerous  Diagrams  and  Sketches  from  Nature.  By  P.  F.  H. 
Baddeley,  Surgeon  Bengal  Army.  Bell  and  Daldy. 
Respect  is  due  to  any  person  who,  like  Mr  Baddeley,  care- 
fully and  faithfully  describes  instructive  natural  facts  which  come 
under  his  notice.  Even  in  this  age  of  progress,  too,  many  branches 
of  knowledge,  meteorology  especially,  are  so  little  advanced  that 
obvious  every-day  phenomena  are  open  and  almost  new  questions. 

The  phenomena  described  and  figured  in  this  work  are  of  two 
kinds — whirlwinds  and  dust-storms,  of  which  the  former  are  the 
most  curious,  and  were  thus  observed  by  Mr  Baddeley  whea 
encamped  in  1850  and  1851  on  the  extensive  plain  of  Meanmeer, 
near  Lahore. 

I  erected  before  the  door  of  my  tent  a  wind-vane  and  an  electrical 
conductor,  and  watched  the  pisauge  of  the  dust  whirlwinds  as  they  swept 
by ;  and  when  the  sun's  rays  were  not  too  overpowering,  I  followed  them 
on  loot,  or  en  horseback,  or  in  a  buggy,  at  the  risk  of  being  accounted 
mad  (lor  who  could  see  a  man  chasing  the  dust,  and  looking  up  towarda 
the  sky  when  nothing  appeared  to  be  therp,  without  some  such  con- 
clusion), note-book  and  pencil  in  hand,  noting  and  sketching  as  I  went 
along. 

These  whirlwinds  appear  as  columns  of  dust  from  a  foot  or  less 
to  many  feet  in  diameter,  rising  in  a  vertical  or  inclined  direction 
to  a  great  height  in  the  air.  'Ihey  occur  only  during  the  day,  and 
most  perfectly  in  calm  hot  weather  during  the  dry  niontlis  of  April, 
Miiy,  and  June.  They  move  over  the  plnins  in  a  straight  or 
tortuous  path,  and  at  any  rate  up  to  25  or  30  nines  per  hour, — some- 
times almost  standing  still.  When  jmssing  close  they  convulse  the 
wind-vane,  and  give  strong  symptoms  of  atmospheric  electricity, 
but  they  cause  no  harm.  Numerous  kites  and  other  birds  are 
usually  seen  hovering  round  them  at  all  heights. 

More  closely  observed,  a  whirlwind  is  seen  to  have  a  sjiiral 
structure,  and  about  the  lower  jiart  singular  incurving  sti-eams  of 
dust,  like  comets' tails,  are  seen  flowing  in.  The  larger  whirlwinds, 
of  40  or  50  feet  in  diameter,  often  consistof  a  circle  of  smaller  .«jiii;ils. 

Valuable  and  trustworthy  as  we  think  Mr  Baddeley "s  notes  and 
descriptions,  cliielly  contained  in  Part  111.  of  the  work,  to  be, — 
nothing  more  wild  and  futile  than  the  theory  he  founds  iijion  them 
has  come  under  our  notice.  He  imagines  that  certain  magnetic 
spiral  bodies,  like  immense  corkscrews,  exist  in  the  upper  regions  of 
the  air,  always  ready  to  descend  and  disturb  the  calm  of  the  lower 
regions.  We  should  churactorise  this  style  of  speculation  more 
severely  did  we  not  know  that  electrical  theories  are  a  general 
weakness  of  amateur  metcorologigis,  and  seem  as  indispensable  to 
them  as  poetical  license  to  a  bail  poet.  The  same  tendency  to 
theorise  concerning  unexplained  facts  leads  to  the  belief  of  the 
moon's  influence  on  the  weather,  which,  although  never  proved, 
und  often  most  emphatically  disproved   by  scientific  men   (see 
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Lardner's  "  Museum  of  Science"),  yet  enthrals  the  public  belief 
almost  universally. 

So  far  from  being  caused  by  electricity,  this  agent  is  entirely  in- 
capable of  producing  any  such  dynamical  effects  as  whirlwinds,  and 
;=,  as  Faraday  actually 'inlbrmed  JIi-  Baddeley,  itself  mi  effect  ami 
not  (I  cause.  Whirlwinds  are  a  beautiful  instance  of  those  move- 
ments of  air,  a  careful  and  profound  study  of  which  will  some  day 
elucidate  the  wmds,  clouds,  storms,  and  the  dynamical  condition  of 
the  atmosphere  generally,  now  so  obsciu-cly  miderstood.  It  is 
plain  that  such  knowledge  has  a  direct  bearing  on  the  safety  and 
gpeed  of  navigation. 

Mr  Baddeley  also  carefully  records  various  curious  facts  con- 
cerning the  formation  of  hail,  the  eccentric  movement  of  stars, 
showers  of  falling  stars,  the  zodiacal  light,  &c.,  which  are  worthy 
of  notice  by  students  of  such  matters. 


The  LiTER.iBT  amd    Sciextific  Register  and  Axmakack  for 
1861.     Dedicated  by  special  Permission   to,  and  under  the 
immediate  Patronage   of.    His   Royal  Iliglmess   the  Prince 
Consort.  By  J.  W.  G.  Gctch,  M.R.C.S.L.  W.  Kent  and  Co. 
The  fact  of  this  almanack  having  reached  its  twentieth  year  is  a 
sufficient   proof  of  its   jteneral   usefulness.      It   contains   a   vast 
amount  of  miscellaneous  infonuation  put  in  a  succint  and   intelli- 
gible form,  and  has  half  a  dozen  blank  pages  between  each  leaf  of 
the  almanack  to  afford  space  for  memoranda.     The  price  is  three 
and  sixpence,  and  the  binding  and  general  "  get  up  "  plain  and 
useful. 


A  Ket  to  Hdstee's  Isteodcctios  To  the  Writixg  op  Precis 
OR  Digests  ;  Giving  the  Required  Abridgments  of  all  the 
Exercises  in  that  Treatise.  By  the  Rev.  John  Hunter,  M.A., 
Formerly  Vice-Principal  of  the  National  Society's  Training 
College  at  Battersca. 
A  School  Manl-ai,  op  Letter-Wbitixg.     By  the  Rev.  John 

Hunter,  M.A.  Longman,  Green,  Longman,  and  Roberts. 
Those  who  have  already  made  use  of  Jlr  Hunter's  introduction  to 
the  art  of  writing  digests  will  find  this  newly-published  key  a  great 
convenience  and  help  in  correcting  or  confirming  the  results  of 
their  own  endeavours.  To  be  able  to  analyse  ^^Titten  language 
thoroughly,  and  to  express  one's  meaning  with  correctness,  clear- 
ness, and  brevity,  are  great  advantages  to  all, — and  an  absolutely 
necessary  part  of  the  education  of  those  for  whom  this  manual  and 
key  are  written,  viz.,  candidates  for  the  civil  service  examinations. 
To  such  we  should  conceive  that  they  will  prove  eminently  ser- 
viceable. 

The  art  of  letter-writing,  in  so  far  as  it  relates  to  familiar  corre- 
spondence, is  better  untaught.  The  study  of  our  standard  writers 
in  this  line — of  Cowper,  Pope,  (iray,  and  others  more  modern 
— will  do  more  to  form  the  style  of  a  pupil  than  any  number  of  act 
exercises  from  which  nature  and  life  arc  wanting.  For  purely 
business  letters,  on  the  other  hand,  or  those  of  a  formal  compli- 
mentary character,  some  such  assisUmcc  is  most  useful.  It  could 
not  be  found  in  a  clearer  or  better  form  than  in  Mr  Hunter's  little 
volume. 


A     MaXDAI.    of     IlXUMINATlOX     ON     PaPER      AND    VsiXUM.      By 

J.  W.  Bbadlet,  B.A.      And  an  Appendix  by  T.  GoonwiN, 
B.A. ;  with  Twelve  Lithographic  Illustrations.     Winsor  and 
Newton. 
This  is  the  second  edition  of  a  very  carefully  compiled  and  prac- 
tical little  treatise  on  the  art  of  illumination.     It  does  not  profess 
to  enter  into  th<;  history   of  tlic  art, — for  which  the  author  refiirs 
the  student  to  .Mr  Digby  Wyatt's  works, — but  it  gives  the  result  of 
considerable  experience,  and  contains  much  practical  advice  that 
would  be  invaluable  to   the   beginner,  and  many  hints  that  would 
be  useful   to  those  more  advanced  in  the  elegant  art  of  illumi- 
nation.    The  illustrations  are  not  coloured,  but  tliey  are  very  deli- 
cately drawn,  and  suinciontly  numerous  to   be  of  great  uae  in 
|H  elucidating  the  text. 

H     Paradise  and  the  Peri.    Thomas  Moobe,    Day  and  Son. 

IIThis  elegant  volume  is  nnqucstionably  one  of  the  handsomest  and 

^■hMt  clal)<)ratc  of  the  Christmas  books  that  have  conu '  - 

^^Mtice.     The  illustrations  are  fine  !>p('r'iinc'n.'<nf  chromn' 

^^Ch  »-<•  the  joint  productions  of  Mr  Henry  Warren  an  i  

-the  former  artist  having  nndrrt.iknn  the  figurm,  and  the 


The  litcsTBATSD  Paper   Model   Maker.      Containing  Twelve 
Engravings  of  the  Subjects  and  Descriptive  Letterpress,  viitli 
Praeticiil  Diagrams  for  their  Construction.     By  E.  Landells, 
Author  of  the  "  Boy's  Own  Toymakcr,"  &c. 
Those  who  have  found  amusement  in  following  out  the  inuenious 
contrivances  of  Mr  Landell's  paper  amusements,  will  fiml  in  this 
fresh  volume   a  more  advanced  series  of  the  same  subjects.     It 
strikes  us  that  there  may  be  some  difficulty  in  coming  up  to  the  pro- 
posed diagrams, — their  smoothness  and  completeness  is  suspicious  ; 
but  probably  a  steady  course  of  study  under  the  author  s  instruc- 
tions would  enable  the  student  to  make  something  creditable  to 
his  patience  and  skill. 

The  NnRSERT  Platm.we.  Illustrated  with  more  than  Two 
Hundred  Engravings.  Sampson  Low,  Son,  and  Co.,  47 
Ludgate  hill. 
Among  the  more  juvenile  gift  books  of  the  season,  none,  we  think, 
will  be  more  popular  in  the  nursery  than  this  pretty  collection  of 
old  rhymes  and  favom-ite  tales.  lis  gay  cover  >rill  be  its  first 
recommendation,  and  a  nejirer  acquaintance  will  confirm  the  favour- 
able impression.  The  selection  is  well  made,  though  we  might 
object  to  the  mutilation  of  some  old  favourites  in  order  to  fit  them 
to  the  size  of  the  volume,  in  which  we  must  own  they  otherwise 
make  a  creditable  appearance.  The  illustrations  arc  numerous 
and  remarkably  good  for  a  work  of  the  kind. 

BOOKS   RECEIVED. 

Ta  Razon.    Madrid:  Vcpn. lutroductory  Address  on  Jnritpiudf^nce  and  tlw 

Amendawnt  of  the  Law.      Ulack. Au  Eisav  on  Lilo  Auurtacr.      lnytan. A 

Pofltacript  to  the  Section  on  Iron  l>cfeuce».    Murray.  —  Reports  of  Kxiwriunenu  on 

the  Growth  of  Ued  Clover.     Clowes. A  Residence  in  Jntlnntf.   Two  Vols.    Horray. 

The  ConihiU  Muf^azine.    Smith  and  Elder. Griechircho  Ocfehichte.     Bertin: 

IJcrlsff.— — Every-tiay    Chemistry.     Uoutlodge. Encyclopwdia    Britaiuiics.      Vol. 

■22.    Kiiinborgh:  Blacli. Sketches  in  Satursl  Ilislory.     lloutltdpc. The  Twick- 

OMhnm  Tale*.    Two  Vo's.     tlogg.  —  Rojiort  of  the  Itomhay  Chaniher  of  ( 'ommeroe. 

Konikay:  CbtMon  and  Woodhall. On  tie  Sources  of  the  Nitroiren  of  Vepslation. 

Taylor  and  Francis. Ways  and  WorJs  of  Men  of  Letters.      Booth. Koyal  In- 

suraDce  Company's  Almanac. MncmillaQ's  Ms^zine.      Macmillan. Spccimenf 

with  Memoirs  of  the  less-kuown  Britisli  Pucta.     Vol.  J.    Nisbat. 
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spirit ;  but  owing  cither  to  a  mint  of  grace  in  the  drawing,  or  to 
the  inevitable  thickness  and  hemineM  of  the  linos  in  Klone 
engraving,  the  figures  arc  in  fome  cases  dmiMy,  and  in  all  the 
expression  is  devoid  of  delica^.  They  ai*  on  groundu  of  mhiur 
or  gold,  surrounded  by  rich  illuminated  borders,  and  tn 
be  more  "ueccfsful  than  this  portion  of  the  work.  '11: 
•PC  very  elegant,  and  there  is  a  rombiiintion  of  boldneso  aip'i  ir  i- 
ness  in  tlie  colouring  which  notliiiig  but  the  most  cornet  and 
cultivated  ta.ste  could  have  bandied  with  ao  nnimpeacbable  « 
te»nlt. 


(FBOM  OUB  COERESrONDENT.) 

Paris,  Thnrtday. 

The  affair  of  M.  Mires  mentioned  in  my  last  has  come  to  nothing. 
The  Emperor  expressed  the  wish,  in  other  words  issued  the  com- 
mand, that  no  legal  investigation  into  the  complaint  against  that 
gentleman  for  alleged  irregidarities  in  connection  with  the  Roman 
railwiiya  and  the  Caisse  Generale  dcs  Chemins  dc  Fcr  should  be 
iiLStituted,  and  of  course  His  Majesty  was  obeyed.  Some  people 
denounce  thi'i  mo<ldling  as  an  unwarrantable  interference  with  the 
administration  of  justice  ;  and  others  think  that  it  is  to  be  regretted 
for  the  sake  of  M.  Mir^s  himse'f,  in.ismuch  as  it  has  deprived  him 
of  the  opportunity  of  demonstrating, — wh4t  of  cour«e  he  could 
have  done — that  all  his  transactions  will  stand  the  test  of  tha 
strictest  scrutitiy.  The  affair  has  given  rise  to  a  great  deal  of 
scandalous  gos.sip,  in  which  the  names  of  some  high  pcrsonagca 
have  been  mentioned  unfavourably. 

It  is  this  Aty  that  the  subscription  to  M.  Mirbs  Turkish  loan  ia 
advertised  to  close.  Should  he  announce  that  he  has  obtained  tho 
entire  sum  he  wanted,  great  surprise  would  be  felt. 

The  negotiations  which  are  being  carried  on  at  the  Ministry  for 
Foreign  Affairs  fi)r  a  new  treaty  of  commr-  '  •—  m  France 
and   Belgium  .are  stated  to  bo  advancing  a  ily  and  as 

rapidly  as  could   be  wished.     The  principal  i  ■■  nomi- 

nally M.  Thouvenel,  the  French  Minister  ol    '  ,  and 

M.  Rogier,  the  Belgian  Ambassador ;  but    in  iv  M. 

Rouhcr,  Mini.«ter  of  Commerce,  and  M.  Licdts,  who  is  a  high 
dignitary  of  State  in  Belgium  of  great  repute  m  commercial 
matters. 

The  Bank  of  France  advcrtiaoa  that  the  dividend  of  th<^  second 
half  of  the  prcaent  year  i*  to  Ik-  7"Jf  per  share,  payable  from  tho 
'id  January  n^xt.  The  first  half-ycar'.i  dividcml  wa-  (',*i('.  'J'ho 
totalis.  Iv  ItOf  (.'^MiZs).     In  1859,  it  was  1 131 ;  1858, 

lUf;   1  18.50,  27-2f;   183.1,200:   1834,  104 f. 

A  report  iioin  ilio  Mini«tcr  of  T '  '  •  the  Euiperor  on  the 

financial   situation  is  oxi>ccte<l   \i  .  t\ui'  lunLfn  Ix-ing  to 

'  •' '    '    !it  this  time  of  lii.   y  :v  .     U  will  probably  settle 

■ror  not  a  loan  is  to  b«  rai.sed. 

;,    ''■ .'    ii"-   c ...•. ........Mt    >..riously  contemnlatea 

abolishing  th^  ^ime  back  im  railwar 

shares  and  olli ^     ...:.  :    j    Ilourse.     .Mfhough 

',  tbii  impoat  ia  an  obalaclc  to  tho  ready ^diaponal  of  such 

I  ilors  of  the  Bourse  fla' 

m'  r  ndmi.^sion  to  that  e 
at  •  tho  new   year;  but   l<i-d;iy,   t 

ye>  'on  h(t«  npjii-nreH  that  it  la  to  be  i 


My 
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to-day  there  has  been  rather  a  heavy  fall,  caused  partly  by  the 
maintonance  of  the  charge  for  admission,  partly  by  bad  news 
callfred  to  have  been  received  from  America.    The  quotations  are 

as  follow : — 

Thursday,  Thursday, 

Dec.  20.  JJec.  27. 

{    0  f     o 

Threoi   08  60    C8    0 

Bank  of  France 2940    0    2852  50 

Credit  Foncier 

Credit  Mobilier    :....    767  50    752  !50 

Orleans  Railway  1382  50     1380    0 

Northern   990    0     987  50 

Eastern C02  60     600     0 

Mediterranean... 912  50     908  75 

Southern    523  75    518  75 

Western 561  25    560    0 

AuBtrian 507  50    500    0 

South  Austrian  Lombard  482  50     472  50 

Credit  Foncier  Bonds  of  l.OOOf  at 

3  per  cent. 1027  50    

Do.  Coupons,  lOOf,  4  per  cent 100    0     97  50 

Do.       do.      lOOf,  3      —        97  <)0    95    0 

Do.        do.      500f,  4       —        497  50    485    0 

Do.       do.      500f,  3      —        468  75    457  50 

An  Imperial  decree  abolishes  the  prohibition  to  export  bark  for 
tanning  from  Algeria. 

A  journal  of  Beaune  (centre  of  an  important  wine-producing 
country)  states  that  the  EnglisIi'Government  is  disposed  to  consent 
to  a  modification  of  the  system  of  levying  the  import  duties  on 
French  wines  imposed  by  the  treaty  of  commerce.  Against  that 
system  which  divides  wines  into  categories,  according  to  the  pro- 
portion of  alcohol  they  contain,  there  is  a  general  protest  in  the 
wine  districts. 

The  Sous-Comptoir  des  Metau.x,  which  was  established  after  the 
revolution  of  February  1848,  tor  the  purpose  of  discounting  bills 
for  persons  engaged  in  the  trade  in  iron  and  other  metals,  on 
deposit  of  goods,  has  just  been  authorised  by  Imperial  decree  to 
exchange  its  name  to  "  Sous-Comptoir  du  Commerce  et  de  I'ln- 
dustrie,"  to  raise  its  nominal  capital  to  20,000,000f,  and  to  extend 
its  operations  so  as  to  procure  to  private  persons  w  companies,  by 
direct  engagement  or  indorsement,  the  discount  of  their  bills  at 
discount  banks  or  other  establishments,  in  return  for  securities  or 
goods  deposited.  It  has  believed  that  thus  modified  the  Comptoir 
will  be  able  to  render  important  services  to  the  metal  trades,  and 
to  others  as  well. 

A  considerable  number  of  persons  engaged  in  the  export  trade 
have  just  formed  in  this  city  ah  association  under  the  name  of 
Chambre  du  Commerce  de  I'Exportation  for,  among  other  things, 
conciliating  differences  which  may  arise  among  themselves,  so  as 
to  prevent  recourse  to  law ;  obtaining  advice  and  information  on 
the  commercial  jurisprudence  of  foreign  countries ;  recording 
changes  made  in  the  Customs  laws  and  regulations  of  such  coun- 
tries ;  forming  a  commercial  library  and  collecting  foreign  com- 
mercial journals ;  bringing  before  the  Government  the  cases  of 
injury  to  French  commerce  or  traders  occurring  abroad,  &c.  The 
association  is  likely  to  be  useful,  and  it  may  be  considered  a  proof 
that  the  French  intend  to  take  advantage  of  the  recent  commercial 
changes  to  push  their  trade  abroad  as  much  a.s  they  can. 

A  petition  bearing  a  great  many  signatures  has  been  sent  to  the 
Minister  of  Commerce   from  Marseilles,   praying  thivt  lead  from 
Spain    and    other    countries    may    be    imported     into     France 
on     the     same     terms    as    English     lead     under    the     treaty 
of    commerce.     At    present    English    lead    in    pigs,    bars,    or 
plates,  pays  3f  the  100  kilogs,  and  in    1864  is  to  be  free  ;  Spanish 
and  other  leads  pay  6f.     The  petitioners  consequently  complain 
that  whilst  the  manufacturers  and  all  other  persons  who  use  lead  in 
the  North  of  France  will  on  account  of  their  proximity  to  England 
be  able  to  get  their  supplies  at  3f  duty,  they  on  account  of  the  dis- 
tance will  continue  to  have  to  obtain  their  lead  from  Spain  and  to 
pay  6f  for  it ;  and  this  they  say  is  unfair.    They  complain,  more- 
over, that  by  the  diflerence  of  the  tariffs  the  English  can  buy  up 
Spanish  lead  and  send  it  into  France  via  England,  whereby  the 
irench  will  be  deprived  of  a  branch  of  trade  with  Spain  of  a  cer- 
tiun  degree  of  importance.   They  aflirm,  too,  that  if  tlieir  prayer  be 
not  granted,  the  numerous  establishments  at  Marseilles  in  which 
lead  ore  is  treated,  or  articles  in  lead  are  made,  will  bo  grievously 
injured.     In  the  course  of  the  petition  it  is  stated  that  the  consump- 
tion of  lead  in  France  is  increasing  in  a  very  marked  manner ;  it 
was  in  1853  14,000  to  15,000  tons,  but  in  1859  was  26,000.     The 
statement  is  also  made  that  the  import  of  ore  into  France  and  the 
export  of  manufactured  articles  in  lead  give  merchant  sLippinr  a 
freight  of  al)out  40,000  tons  annually. 

Tlie  Minister  of  Commerce  has  received  another  petition  of  a 
different  kind.  It  is  from  the  manufacturers  of  Cambrai  and  the 
neighbourhood  in  the  North  of  France,  and  is  in  substance  as  fol- 
lows : — "  The  fixing  of  the  same  epoch  for  carrying  into  effect  the 
new  Customs  tariff  on  flax  yarn  and  tissues  will  place  the  manu- 
facturers of  cambrics,  lawns,  and  fine  linen  in  the  greatest  umbar- 
rassnient ;  for,  as  wc  obtain  from  England  four-fifths  of  the  yarn 
we  use,  and  as  the  preparation  and  bleaching  of  our  articles  takes 
from  four  to  five  month.i,  it  follows  that  in  order  to  continue  our 
operations,  to  keep  our  workmen  employed  during  the  winter,  and 

Bto  have  in  the  month  of  .June  a  stock  to  oppose  to  that  of  our  new 
(.omi>etitors,  we  shall  be  obliged  to  import  now,  and  to  maiiufiicturo 


with  dear  materials ;  the  consequence  of  which  will  bo  that  our 
production  will  have  to  compete  with  similar  objects  made  of  yarn 
which  will  come  into  France  at  the  reduced  duties.    We  are,  there- 
fore, placed  under  the  alternative  cither  of  entirely  ceasing  our 
manufiicture  and  thereby  leave  the  market  free  to  the  new  imports, 
or  of  subjecting  ourselves  in  advance  to  a  certain  loss,  which  will 
be  enormous  by  the  depreciation  which  the  new  tariff  will  occasion 
in  our  stock.     As  it  is  certain  that  Government  must  desire  to  see 
us  support  competition  with  chances  of  success,  we  pray  you. 
Monsieur  le  Miiiistre,  to  take  measures  for  authorising  tts  to  receive 
from  the  month  of  January  flax  yarns  of  the  categories  of  36,000 
metres  and   upwards  at  the  rates  fixed  in  the  new  tariff.''      In 
other  words,   the  manufacturers  of  Cambrai   want  to  have  the 
new  treaty   of  commerce   in  so  far   as  it  affects   them   brought 
into  operation  without  delay ;  and  they  allege  that  this  might  be 
done   without  causing  injury   to  spinners.     Other  manufacturers 
would  bo  ready  to  sign  a  similar  petition  ;  and  everybody  who  i  ■ 
affected  by  the  treaty  is  anxious,  at  all  events,  that  the  precise  da, 
at  which  the  new  tariff  on  yarns  and  textile  fabrics  is  to  come  hu 
operation  shall  be  fixed   as   quickly  as   possible.    The  convontiii 
published  at  the  early  part  of  the  month  merely  provides  that  tlr 
new  tariff  shall  take  effect  at  a  date  "  not  later  than  the  1st  Jun 
1861." 

In  a  recent  letter  it  was  stated  that  a  company  had  been  formed 
under  the  name  of  Colonial  Credit,  for  the  purpose  of  making  loans 
to  the  planters  of  the  French  AVest  India  colonies  for  building  or 
improving  sugar  manufactories.  The  journals  of  the  colony  brought 
by  the  last  mail  complain  that  the  terms  on  which  these  loans  are 
to  be  made  are  very  onerous — nearly  12  per  cent,  including  the 
sum  required  for  gradually  repaying  them.  The  sum  is  made  up  i 
this  way: — Interest  6  per  cent. ;  for  paying  off  the  loan  in  annu,. 
instalments,  2 f ;  commission,  1  ;  assurance,  2.  Whether  the  , 
planters  can  afford  to  borrow  at  such  a  rate  remains  to  be  seen.        1 

An  Imperial  decree  enacts  that  pulse  and  the  meal  made  from 
shall  be  imported  at   25c   the    100  kilogs  (2  cwts),  either  by  la; 
or  in  French  or  foreign  vessels,  up  to  the  30th  September  next. 
M.  Maurice  Block,  who  occupies  a  high  and  honourable  place 
economic  science,  has  just  had  published  (chez  Amyot  in  this  cit\ 
two  volumes  which  deserve  to  be  known  to  economists,  journ.ili^: 
merchants,  and  statesmen,  and  all   others  who  in  any  way  have 
occupy  themselves  with  statistical   questions.     They  are    entitl 
"  Statistique   de  la  France  comparee  avec   les   autrcs  Etats  uu 
I'Europe";  and  their  title  describes  their  object — a  statistical  com- 
parison between  France  and  other  countries.     The  mass  of  inf-- 
mation  contained  in  these  two  volumes  is  truly  prodigious,  and 
is  arranged  with  marvellous  clearness.     The   collection  of  it  mu. . 
have  required  an  extraordinary  exercise  of  industry,  and  the  sift- 
ing, classification,    and  commenting  on   it  have  called   into   play 
sagacity  of  a  high  order.     There  is  no  one  subject  on  which  statis- 
tical information  can  be  required  which  is  not  to  be  found  here  : 
population,    aOTiculture,   manufactures,   commerce,    army,    na 
railways,  canals,  post  office,  public  instruction,  worship,  &c.,  &c., 
nothing  is    neglected.    In    studying    such    a   work    as   tliis  wo 
can  form    a    correct    idea    of    the    relative    importance  of  dif- 
ferent States,  and  of  the  degree  of  prosperity,  intelligence,  and 
morality  of  each.    Take,  for  example,  the  chapter  on  population  : 
in  it  we  have  all  manner  of  statistics  on  that  great  subject  relative 
to  France  and  other  countries,    and   we   are   shown   the   startling 
conclusion  that  the  increase  of  the  population  in  the  former  d     " 
not  keep  pace  with  that  which   is   witnessed   in   the   latter.      1 
agricultural  statistics,  which  are  remarkable  copious,  are  howd. 
more  favourable    to   France  than   would  be  generally   thought. 
Thus  it  appears  that  she  produces  on   an   average   more  wlv^it. 
even  than  Russia,  and  incomparably  more  than  Austria,  Pni'^ 
the  I  wo  Sicilies,  and  England,  which,  after  Russia,  are  tlie  v. 
productive  of  European  countries  ;  also  that  her  mode  of  cult  i 
tion  has  so  improved  that  she   now  obtains  ne.irly  13}  hectolii 
per  hectare  (the  hectolitre  is  upwards  of  22  gallons,  and  the  hec  - 
tare  2  J  acres),    whereas  from   1815  to  1825  she  only  got  about  11 
hectolitres  :  it  appears,  too,   that  her  production  of  oxen,  sheep, 
and  swine  (especially  of  the  latter)  has  increased  also,  though  not 
in  proportion  to  the  increased  demand  for  meat  which  has  arisen 
of  late  years.     The  facts  here  quoted  are  selected  by  chance  out 
of  ten  thousand  others  equally  valuable ;  indeed  every  page  of  the 
two  volumes  (and  the  total  number  of  pages   exceeds    1,000  in 
compact  type)  toeins  with  information  wUich  is   both  useful  and 
curious.     Judge  then  if  the  hearty  commendation  which  I  venture 
to  give  to  the  book  is  undeserved.     M.  Block  may  indeed  boa^t  of 
having  produced  a  work  which  presents  the  stattis  of  the  different 
Euroi)ean  nations  more  completely  than  has  ever  been,  I  will  not 
say  done,  but  oven  attempted,   and   which  consequently  will   not 
only  be  eagerly  consulted  by  contemporaries,  but  be  prized  by 
posterity. 

The  Government  has  published  a  report  on  the  Savings  Banki 
in  1859,  which,  among  other  thing.s  shows  that  the  total  number 
of  banks  in  operation  was  415  ;  that  the  total  number  of  depositors 
at  the  end  of  the  year  was  1,121,465,  which  was  at  the  rate  of  1 
for  every  32  of  the  population  ;  anct  that  the  deposits  made  in  the 
course  of  the  year  were  146,535,1721'.  Compared  with  1858,  there 
was  an  increase  both  in  the  number  of  depositors  and  in  llu-  amount 
deposited,  and  altogether  the  report  testifies  to  the  gratifying  tact 
that  the  utility  of  Savings  Banks  becomes  more  and  more  appre- 
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'ited  by  the  classes  for  which  such  establishments  are  specially 
■.stined. 

Subjoined  is  an  account  of  the  markets  : — 

Flour,  at  Paris,  his  nude  a  new  advance,  the  quotation  yesterday 
having  been  from  63f  to  66f  the  >«ck  of  15)1  kilogrammei.  Four  marks, 
disposable,  were  S4f  and  64f  23c ;  current  month,  64f ;  January  and 
February,  63f  2dc. 

Wheat. — At  Faru,  yesterday,  the  attendance  both  of  bnyers  and 
Fellers  was  not  large,  but  prices  rose.  The  quotations  varied  from  3tf 
to  37f  50c  and  3Sf  the  sack  of  120  kilogs.  In  nearly  all  the  provincial 
markets  there  has  also  been  a  rise.  In  the  week  ending  vesterdsy,  not 
fewer  than  122  had  advanced  from  5c  to  If  34c  the  hectolitre,  whilst  in 
-nly  8  was  there  a  fall,  which  varied  from  20c  to  42c.  In  33  markets 
nere  was  no  change. 

Cotton.— Business  at  Havre,  in  the  week  ending  Friday,  was  active, 
■he  total  sales  having  been  35,922  bale",  and  prices  rose  cons'derabU',  the 
nosing  quotation:  being  3f  to4f  hi^ber  for  the  very  low  and  low  qualities, 
f  to  2f  for  the  very  ordinary,  If  for  the  ordinary  and  other  sorts. 
Low  New  Orleans  was  consequently  94f  the  50  kilogs,  and  very  ordinary 
iitto,  lOOf.  This  week  sales  have  been  very  active,  and  yesterday  low 
■  ew  Orleans  was  95f  to  96f. 

CoFFKB. — At  Havre,  in  the  week  ending  Friday,  the  demand  was 
regular :  70  sacks  Hayti  P.^rt  au-Prince  went  at  79f  the  50  kiloss  in 
bond  ;  410  ditto  Cape  disposable,  81f  50cto  82f;  107  sacks  ditto  for  deli- 
very, 80f  50c;  2,850  sacks  Rio  not  washed,  for  delivcrv,  72f  SOe  to 
74f  50t.  Some  lots  of  damaged  Hayti  and  Ceylon  were  also  sold.  The 
arrivals  were  about  5,000  sacks.  This  week,  the  sole  sales  have  been  of 
damaged  Hayti.  At  Bordeavx,  list  week,  business  was  not  active  : 
292  sicks  Mysore  at  lllf  the  50  kiloes  duty  paid;  392  sacks  Malabar 
"  triage,"  93f;  35  tacks  Goayra,  87f  50c  in  bond.  Nothing  done  this 
week.  At  Xantes,  last  week,  there  were  no  sales,  and  there  have  been 
none  this  week.  At  Uarteilles,  last  week,  3,000  sacks  Hayti  went  at  "Sf, 
and  ano'ber  large  lot  at  80f. 

Sugar. — Business  was  animated  at  Havre  in  the  week  ending  Friday: 
1,170  casks  French  West  India  went  at  49f  50e  to  50f  50c  the  5D  kilog« 
in  bond  :  10,000  t)»lei  Reanion  for  deliverv  at  53f ;  and  a  la'ge  lot  of  ditto 
expected,  54f.  Some  lots  of  damaged  Havana  were  alfo  sold.  The 
arrivals  were  1,125  sacks  and  168  casks.  This  week,  a  large  lot  of 
Mauritius  has  been  sold  at  55f  50c,  and  another  of  Reonicn  at  54f.  At 
Bordeaur,  last  week,  a  small  lot  of  French  West  India  went  at  48f  75c; 
S,000  bales  Reunion  for  delivery,  52f  50c  ;  1.613  Mauritius,  54f.  No  sale" 
this  week.  At  iVoirtea,  this  week,  a  large  lot  of  Reunion  "gross  grain" 
has  been  sold  at  57f,  and  one  of  French  West  India  at  49f  50o. 

Indigo. — At  Havre,  in  the  week  ending  Friday,  the  sales  were  27  cas»s 
Bengal  at  prices  kept  secret,  but  at  about  established  rates.  The  arrirali 
were  25  cB'es  from  England.  This  week,  only  2  oases  have  been  sold, 
and  the  prices  are  not  given.  At  Burdeavx,  list  week,  75  cases  Kurpih, 
8  Benga',  and  8  Madras  were  sold  at  established,  prices.  Nothing  done 
this  week. 

Hides. — At  Havre,  in  »h»  week  ending  Friday,  there  wss  a  public  sal"-, 
bat  out  of  71,620  hides,  17,620  skins,  and  475  bales  of  skins  offfteil,  only 
9,675  hides,  1,021  skins,  and  107  bales  ditto  were  di« nosed  of.  In  this 
aale,  Buen"!  Ayres  dry  went  at  107f  to  130f  SOc  the  50  kilog-  duty  paid ; 
ditto  silled  mataderos.  54f  to  77f;  Monte  Video  dry,  123f  50c;  ditto 
lalted  damaged,  .■>4f  50c  to  65fS0c;  Guatemala  dry,  97f  50c;  Odessa 
salted,  53f ;  Guadaloupe  aalted,  59f  50c  to  62f ;  Ireland,  45f  50c  to 
46f  50c;  Pernamhuco,  97f  50c;  Peru  dry,  105f  50c;  Arica  dryialted, 
lOOf  50c ;  New  York  sailed,  53f.  Skins— Horse,  Buenos  Ayres  dry,  9f 
to  9f  50c  each:  La  Plata  calf  dry,  90r  to  93f  the  SOkilogi;  CalcatU 
cow,  42f  to  78f  50c  ;  Mon'e  Video  calf  drv,  79f.  In  addition  to  thia  tale, 
506  Buenos  Avres  dry  went  at  I20f;  1,800  salted  La  Plata,  76f  to 
77t  50c;  500  Rio  Grande  sailed,  75f;  118  New  York  salted,  53f;  1,000 
New  Orleans  salted,  52f;  900  U  Plata  salted,  77f  50c  to  7«f ,  999  Val- 
paraiso dry,  108f ;  and  1,400  ditto  drysilted,  108f  50c.  The  arrivals 
were  16,000.  '1  his  week,  Monte  Video  silud  has  been  at  7.'if  ;  Buenos 
sailed,  75f ;  ditto  dry,  li5f.  Some  LaPlata  dry  have  also  been  sold,  but 
at  a  price  kept  secret. 

V/oOL.— At  Havre,  in  the  week  ending  Friday,  25  bales  La  Plata  on- 
washed  went  at  2f  22Jc  to  2f  30c  the  kil'g;  25  Donikoy,  2f  7.5c;  5 
Peru  unwashed  atiout  2f ;  40  balei  sheepskin  La  FIsU  unwashed.  If  5c 
to  If  65c  The  arrivals  exceeded  500  bales.  This  week,  Buenos  Ayrss 
mwashed  has  been  at  If  95c. 

Tallow.— At  Havre,  laat  week,  there  were  neither  sales  nor  arrivals. 
'This  week,  no  sales.     At  Parii,  yester  ar,  the  100  kiloga  were  134f  .SOc. 

Spibits.- At  Farit,  yesterday,  3-6  of  90  deg.  ftrst  quality  were  97f  to 
JSfth*  hectolitre,  and  Montpellier  of  86  deg.  I35f. 


COMMERCIAL   AND   MISCELLANEOUS    NEWS. 


VTt  have  advices  from  CalculU  to  the  23rd  of  Novtmb«r.  0ns  report 
Mjrt :— Little  business  has  been  transac'ed  i.T  our  produce  market,  the 
hjflidays  interfering  with  the  issaal  routine  of  business.  Native  dcalsrs 
continue  to  hold  Arm  at  the  high  prices  already  quoted,  Tbo  last  fort- 
night passed  off  rither  quietly  for  almost  all  kinds  of  import.  Piece 
goods,  owing  to  the  recent  alvlcea  from  F.ngland,  have  been  firmly  main- 
tained by  importers.  Money  ia  still  abundant,  and  can  be  easily  obtained 
at  previous  rates,  say  4  to  5  per  cent.,  but  there  seems  every  probability 
of  an  increased  demand  in  a  few  we«k<,  when  the  indigo  and  other  pro- 
duce comes  mors  freely  to  market.  Trade  is,  however,  at  present,  miser- 
ablv  dull,  snd  the  same  large  balances  remain  unemployed  In  the  Bsnk 
of  Bengal  and  the  Bazaar  as  reported  in  our  last. 

A  statement  of  receipts  and  eipenditi.re  of  the  general  revenne  of 
Tasmania  from  the  Isl  of  January  to  31it  December,  1859,  ba*  bwn  laid 


upon  the  table  of  the  House  of  Assembly  bv  the  colonial  treasurer.  The 
receipts  during  the  year  have  been  312,047/ 10*  lOd.  The  expenditure 
has  been  307,109/  Os  61,  leaving  a  balance  in  hand  of  5,298/  lOi  4d. 

The  3/e/6ourae/fcra/!^  publishes  a  comprehensive  analysis  of  the  statistics 
of  Victor!:!.  In  le^B  than  a  quarter  of  a  century  the  population  has  risen 
from  170to  5'!0,000  jouIj,  of  whom  335,000  are  males,  and  195,000  fe- 
male*. Tne  Government  has  sold  3  000,000  of  acres  of  land,  at  an  average 
price  of  2/  10s  per  acre,  and  has  realised  by  that  sale  between  7iOOO,OO0/ 
and  8,000,000/ sterling,  the  whole  of  which  large  sum  has  been  laid  ont 
in  endeavt  nrs  to  improve  the  colony.  On  ths  200,000  acres  of  town 
andsnburhan  land  weliave  fixed  pr'^perty  to  the  value  of  between  60,000,000/ 
and  70,000,000/  sterling,  and  of  the  2,800,000  acres  of  country  land  we 
have  about  1,500,000  acres  of  enclosed,  and  300  000  acres  under  tillage. 
Our  yield  of  grain  last  year  was,  in  round  numbers,  4,000,000  ot  bushels, 
which,  at  5<  per  bushel,  would  be  equal  to  1,000,000/ sterling,  and  our 
other  agricultural  and  horticultural  produce  would  raise  up  that  to 
2,500,00'!/  sterling.  Over  our  unsold  lands  roam  6,000,000  of  sheep, 
700,000  head  of  horned  citile,  70,000  horses,  and  sundry  other  stock, 
from  which  the  pas'oral  tenants  of  the  crown,  besides  enriching  themselves, 
furnish  us  with  exportable  and  consumable  produce — with  wool,  tallow, 
hidi'?,  and  skins  fir  export,  and  with  sheep,  cattle,  and  pigs  for  slaughter — 
to  the  vslue  of  between  3,500,000/,and  4,000,000/ sterling.  In  less  than  ten 
years,  with  a  bona  fide  gold  mining  population,  never  exceeding  60,000 
to  80,000  soul",  and  now  believed  to  be  much  less,  owing  to  the  with- 
drawal of  the  people  to  other  pursuits,  without  a  corresponding  increase 
by  immigration,  we  have  raised  between  22,000,000  and  23,000,000 
ounces  of  g"ld.  valued  at  between  90,000,000/  and  95,000,000/  sterling, 
which  has  stimulated  every  branch  of  trade  and  industry  in  the  colony, 
and  otherwise  tended  to  enrich  it.  We  began  with  a  gold  export  of  less 
than  6O'>,O00/in  1851, and  raised  itjlo  more  than  U),0OO,0O0/in  1852.  We 
dropped  it  to  between  9,000,000/  and  10,000,000/  in  1854,  and  raised  it 
to  1 1,000,000/  and  upwards  in  1 855,  and  continued  at  that  rats  until  1858, 
We  then  cine  down  to  9,000,000/,  or  thereabouts,  in  1859,  and  this  year 
it  will  in  all  probability  not  be  much  Uss. 

The  report  of  Mr  Buchanan,  the  chief  agent  for  the  superintendence 
of  emijra'ion  to  Canada,  giving  an  account  of  the  emigration  of  last  yesr, 
has  j'l't  been  i<iued  from  the  Colonial  OlBc?,  where  it  has  been  lying 
ever  tince  last  February.  It  states  the  nationality  of  the  arrivals  direct 
from  Eirope  during  the  yesr,  8,778  in  number;  2,610  were  English, 
1,248  Irish,  1.787  Scotch,  1,100  Germans  and  Poles,  1,751  Norwegians. 
The  Norweeisna  m»ke  the  voyage  in  vessels  of  their  own  country  direct. 
Nearly  all  of  them  proceed  to  the  jWestern  States.  Balancing  emigration 
against  immigration,  it  is  calculated  that  Canada  added  only  6,30(1  to  its 
own  population  during  the  year.  A  high  value  is  attached  to  the 
emigration  from  Norway,  because,  independently  of  the  large  amount  of 
money  capital  it  introduces  in  the  aggregate,  it  is  distinguished  by  its 
orderly  and  industrious  character.  There  was  a  falling  off  In  the  Nor- 
wegian arrival,  in  1859  to  1,751  in  place  i.f  2,656  (ihe  number  in  1858). 
But  the  emigration  from  the  United  Kingdom  to  Canada  has  also,  we  all 
know,  greatly  diminished  of  late.  In  the  five  years  l8'.0-54  56,600 
arrived  direct  fmm  England;  in  the  five  years  1855-19  40,865;  from 
Scotland,  in  the  first  period,  26,581t ;  in  the  second,  13,093 ;  from  Iraland, 
in  the  first  period,  86,918  ;  in  the  second,  only9,3S0. 

An  account,  pursuant  to  the  Act  8  and  9  Vict.,  cap.  38,  of  the  amount 
of  bank  notes  authorised  by  law  lobe  issued  by  the  several  banka  of 
issue  in  Scotland,  and  the  average  amount  of  bank  notes  in  circulation, 
and  of  coin  held,  during  the  four  weeks  ending  Saturday,  the  15th  day  of 
D-ccmb«r,  1860  :— 


Name  ani  Titl*. 


Bank  of  ScAtland 

Itoyal  Hank  ol  ScoUaad 

ISrltUh  Linen  Company « 

CoinHiercinl  Itark  of  Hcotland 

National  Hank  of  Hcotland  

Union  Ilatik  of  Hcotland   

Alwnleen  Town  X  County  UoiiklnK  Coni;>any 

North  urHcotlanil  Hanking  Compasy  

rjindec  Hcnklng  Compaay 

VMUm  Hank  of  Hcotland „ 

Clydesdale  Hanking  Company    

Clly  of  Clasirow  lliiik _. —• 

Caledonian  Hanking  Cumttany   ................ 

Cauual  Ilauk  of  ScoUaud   


Authorised 
Circulation 


£ 

JKXMM 
183000 
«il«OM 
87MM 

m;om 

44434« 

;oiH 

IMtl* 

aiMM 

S40<M 

TiHl 


4»» 


Averass 
Clrenlatiaii. 


son?* 

tl(04> 

vntn 

«*4«10 

imtt 

»ISII 

ttiss 

41171 
MI4I« 


7*910 


Av(r*(« 

Amount  of 
Coin  held. 


t 

*7n«4 

»7MU 
M1M» 

«M1H 
MMM 
MMO 

aiaT4 

(IffO 
1«M0 

iMni 


ITtM 


.  COTTON. 

Ktw  Yoaa,  Dscember  11. 
The  fullowiog  ia  a  statement  of  the  week's  sale*  here  and  at  the 
cliiif  Soutliem  portt,  at  latc«t  telegraphic  dates,  with  t)ie  clo*in|f 
price*  f.o.b.,  with  freight  in  atcrling  at  current  exchange  :— 

Salsa.     Closlat.  MlddUaf.  FrslataL  P.o.b 

Ksw  Orl«u»a...I>s«.  10    40000     nominal    ...  ««      -      .  .ti"""^"     MS 

MebUa - »    1»00         —         ...  W     „.     •-IM     —  ».»M 

CbarlMMO »     MOO         -         ...  »|o     ...     MM     -  JIU 

Sevannah   7      ¥m         -         ...       ,    *     -  \\     -  JJ" 

Raw  York 11      MOO         -         -  Upl  »|«     -.  |d     -  *'** 

Total aOOO  bale*  Av««f» ••OM 

New  York  Market.— ITjcrc  it  no  improvonicnt  to  notis  in  thia 
market.  'JTie  »amo  dull  inactivity,  occasioni-J  by  Uio  financial 
dimctiltics,  continues  to  rule,  anil  businoas  r<Miiain«  nt  a  atand. 
There  is  no  disposition  to  touch  Uio  staple,  and  the  princmal  tnovc- 
mrnt  is  in  scnrling  forward  on  consignment,  holders  fiiiilinR  it  itn- 
possilil.'  to  nalisc.  The  home  trade  merelr  parcbaie  to  sui.nly  itn- 
mediato  wants.  Prices  arc  entirely  nomiiMl,  Middhng  I  pland* 
ii  quoted  9jo  to  10c,  with  aali-s  f)f  about  4,500  bale*  for  the  wert. 
The  following  i*  •  gUtcmcnt  of  the  moremwiti  of  cotton  for  the 
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last  week,  and  since  1st  September  last,  comparotl  with  the  five  - 
preceding  years : — 

, RXCEIFTt. ,  . ^EXPORTS  TOR  THE  WkeK. , 

Wci*'«  Sino6  To  Great  To  To  other 

Receipts.  1st  Sept.  Uritain.         Fianec.        For.  Pta 

bales  bales  bales  bales  bales 

1860-01 99000     1294000    C2000     11000    10000 

1859-60 195000     1695000     81000     10000     GOOO 

1858.58 1S2000     1865000     61000    23000     7000 

1857-58 112000     726000     40000    11000     500O 

18-56-57 129000     1076000     39000     130OO    6000 

1865-56 144000     1108000     60000     22000    18000 

. Exports  since  First  Srpteubkb. . 

To  Great  To  To  other 

Britain.  France.  For.  Pts.  Total.  Stock, 

bales  bales  bales  bales  bales 

1860-61 445000     115000     69000    629000     721000 

1859-60 696000    140000     70000     806000    762000 

1868-69 369000    182000     72000     623000     644000 

1847-58 263000     67000     43000    373000    S79000 

18.56-57 211000     102000     48000     301000     .WOOOO 

1855-50 387000     13600O     84000     617000     464000 

Thus  the  receipts  show  a  decrease  of  301,000  bales  from  those 
of  last  year,  and  a  decrease  of  61,000  from  1858-9,  and  the 
exports  exhibit  the  following  results  : — 

To  G.  Britain.      To  France.     To  other  F.P.  Total  Slock. 

Ompared  with 

lastyc.ir Dcc.151000    ...Dec.  23000    ...Dec.  1000    ...Dec.177000    ...Dec.  91000 

Compared  with 
1858-9 Dec.  76000    ...Dec.  67000    ...Deo.  3000    ...lac.     6000    ...Inc.    27000 

Southern  Markets  by  Telegraph. — Business  at  the  South  con- 
tinues in  the  same  unsettled  condition,  and  prices  are  nominal  and 
irregular.  Sterling  exchange  has  again  become  unsaleable,  except 
at  extreme  low  rates,  and  buyers  have,  therefore,  great  difficulty 
in  operating,  even  at  present  prices.  The  week's  sales  at  New 
Orleans  have  been  40,000  bales,  and  the  nominal  quotation  for 
middling  is  9 |c  to  10c,  while  sterling  exchange  has  fluctuated  from 
90  to  97  per  cent,  during  the  week.  Sight  exchange  on  New 
York  is  quoted  1  j  per  cent,  discount  at  the  close.  At  Mobile  the 
week's  business  has  been  confined  to  12,000  bales,  and  middling  is 
nominally  quoted  9^0,  with  sterling  exchange  at  about  98  per  cent. 
The  suspension  of  the  Charleston  banks  afforded  some  relief  in  that 
market,  and  prices  already  show  an  improvement — middling  being 
now  quoted  9jc  to  10c,  with  sales  of  8,000  bales  for  the  week. 

Receipts. — The  decrease  in  receipts  is  already  assuming  a  serious 
aspect.  15y  the  above  tables  it  will  be  seen  that  the  week's  deli- 
veries at  all  ports  fall  far  short  of  the  corresponding  week  in  any 
of  the  five  previous  years,  and,  as  compared  with  last  year,  show  a 
deficiency  of  nearly  100,000  bales— the  figures  being  99,000  bales, 
against  195,000.  The  total  receipts  are  now  1,294,000  bales,  and 
the  decrease  is  swelled  to  301,000  bales.  By  telegraph  for  the  suc- 
ceeiling  week,  the  joint  receipts  at  New  Orleans  and  Mobile 
amount  to  81,000  bales,  against  100,000  same  week  last  year, 
while  the  receipts  at  Charleston  and  Savannah  have  fallen  to  about 
one-third  of  last  year's  at  this  time. 

Exports, — The  exports  this  week  amount  to  83,000  balas,  against 
108,000  in  tlie  corresponding  week  last  year.  Of  this,  62,000  bales 
are  for  Great  Britain  against  81,000,'  and  the  total  deficiency 
already  amounts  to  151,000  bales.  To  France  the  total  clearances 
are  115,000  bales  against  140,000— a  deficiency  of  25,000  bales- 
while  other  foreign  ports  have  thus  far  taken  equal  to  last  year : 
69,000  bales  against  70,000.  The  purchases  of  the  home  trade 
amount  to  222,000  bales,  against  172,000  last  year.  The  number 
of  vessels  now  loading  at  the  South  is  100  to  Great  Britain,  against 
the  same  number  last  year  ;  30  to  France,  against  37  ;  and  28  to 
other  foreign  ports,  against  23. 

Crop,  &c. — The  supply  of  cotton  from  the  present  crop  becomes 
amatter  of  more  ancl  more  uncertainty  as  the  political  and  finan- 
cial disturbances  increase.  The  deliveries  at  the  ports  have  already 
been  seriously  restricted,  and  there  is  a  deficiency  to-day,  including 
telegraph  dates,  of  nearly  3.50,000  bales  from  last  year.  It  is, 
therefore,  impossible  to  measure  the  result  on  the  whole  crop 
should  these  influences  continue  to  operate  through  the  winter. 
The  opinion  is  freely  expressed  that  planters  will  not  readily 
market  their  crops  in  face  of  the  deteriorated  value,  and  a  reduc- 
tion of  crop  estimates  fVom  this  cause  has  becomes  quite  general 
at  the  South.  Calculations  for  the  future  supply  to  England  must 
be  based  upon  the  stock  now  in  Liverpool,  the  quantity  known  to 
be  at  sea,  and  the  stock  already  in  our  ports  ;  but  not  upon  our 
future  receipts  at  the  ports,  as  they  will  be  governed  entirely  by 
political  and  financial  developments. — From  Messrs  Neill  Bros. 
and  Co.'s  Circular,  forwarded  by  Mr  OUerenshaw,  of  Manchester. 


LIVERPOOL  MARKET.- December  28. 

Prt(CK8  CURRENl'. 


Upland  

Hew  Orleans 

Pcmambaco 

■fyrtian   

Burat  and  Madras  . 


Ora. 


per  lb 

e 

74 

4 


Hid. 


per  lb 


Fair. 


p<r  lb 
7J 


Good 
Fair. 


per  lb 

'J 

81 


Qood. 


per  lb 
8 
8| 


Fine. 


per  lb 
8 

n" 


Im-OKM,  K»po«i»,  UominiPTioK.'acr 


.—Same  period  1859-n 
Ord.     Mid.  I  Fair. 


per  lb 

I 

7 


p«r  lb  per  lb 

ej      7j 

_       l\ 
*i <» 


Whole  Import, 

Jan.  1  to  Dec.  27 

18«0     I     1859 

WiM         Mm 

315410«    STOWS 


Consumption, 
Jan.  1  to  Dee.  27. 
18«d     r    IMS' 
balM    I     balea 


l''he  paat  has  been  a  broken 


Export*, 

Jan.  1  to  Dfc  27. 

1800'     I      1859 

bale*  bales 

SMU50    I    (62980 


week  as  regards  business,  but  the 


Computed  Stock, 
bee.  27. 


18«0 
bale* 
MISIO 


18(8 
bales 
441710 


r— -  -~  ">•■>-"   «•   ui>/o.«;ii  nuojL  an  regarus  ousiness.  Out  the 

acmand  has  been  good  from  aU  classes  of  buyers.    The  sales  have 


been  large  on  the  active  days,  and  owing  to  the  prospect  of  re- 
stricted supplies  from  America,  holders  have  obtained  a  furrher 
advance.  Our  quotations  are  raised  in  all  but  the  best  qualities 
Jd,  and  in  these  ^d  per  lb.  Es;yptian  have  been  more  saleable, 
and  command  full  rates.  Brazil  are  rather  higher,  but  we  cannot 
quote  much  change.  East  India  are  ^d  per  lb  dearer.  The  sales 
to-day  are  12,000  bales.  The  market  is  firm,  and  rather  tending 
upwards.  The  reported  export  amounts  to  6,130  bales,  consisting 
of  1,710  American,  and  4,420  East  India.  N.B. — No  business 
will  be  transacted  in  the  cotton  market  on  Tuesday  next,  the  1st 
proximo. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

There  has  been  a  moderate,  but  by  no  means  active,  demand  for 
goods  in  the  manufacturing  districts,  this  week,  and  prices,  gene- 
rally, have  been  well  supported.  The  stocks  on  hand  are  very 
moderate  for  the  time  of  year.  The  inquiry  for  all  kinds  of  iron 
has  been  much  restricted  ;  nevertheless,  the  quotations  have  ruled 
steady.    The  coal  trade  hits  continued  active,  at  extreme  rates. 

Manchestek,  Dec.  27. — Under  the  impetus  of  a  rising  cotton 
market,  we  have  to  report  a  general  enhancement  of  prices  for  our 
staples.  Considering  that  only  two  whole  days  of  business  have 
yet  passed  this  week,  the  business  done  has  been  of  a  fair  and  pro- 
mising character.  Yarns  of  all  descriptions  are  held  for  high 
rates,  transactions  in  them  have  not  fiUIy  developed  themselves, 
but  the  extraordinary  amount  of  contracts  held  in  this  department 
is  a  decisive  element  in  their  favour.  The  margin  for  weaving  has 
been  accordingly  further  reduced,  and  makers  of  cloth  have  been 
unwilling  to  offer  their  productions.  Eastern  shirtings  have  brought 
IJd,  and  for  standard  makes  3d  per  piece  more  than  last  week. 
Some  large  sales  have  beeiU'made  of  9-8,  72  reed,  shirtings  and 
printers  for  South  America  and  other  markets,  which  have  advanced 
rates  3d  per  piece  and  upwards. 

COMPAKATIVIL  iiTATBMBKr  OF  TTIK  nOTTON  THADE. 


Eaw  Cottoh. 
Uplaad  fair per  lb 

Ditto  good  fair 

Pernambuco  fair 

Ditto  good  lair 

No.  40  Mui-s  Yarn,  fair,  2ntl  quality 

No.  30  Water  Twist,  ditto        

26-in,  66  reed,  Printer,  29  vds,  4  Ids  2oi... 
27-in,  72  reed,  ditto  ditto  51bs2oz... 
39-in,  60  reed.   Gold  End  Shirtings,  37J 

yards,  81bs4oz 

40-in,  66  reed,  ditto    ditto,    8  lbs  12oz... 
40-in,  72  reed,  ditto    ditto,    9  lbs  4oz 
39-in,  48  reed.  Rod  End  Long  Cloth, 
yards,  9tbs    


Price 
Dec.  27, 

1860 


8    9 


Price 
Dec 
1859 


Price 
Dec. 
1858 


U      Off 

1   oi 
1   o| 


9    0 


0  llj 


^11 
It 

9  U 

10  0 

11  0 

8     7i 


Price 
Dec, 
1857 


s  d 

0  6J 

0  c] 

0  7j 

0  7 

0  10 

0  9] 

4  8 

6  9 


7  lOi 


Price  Price 
Dee.  Dec. 
1856      1855 


0  10 
0  10 
4  6 
6  lOi 


dl 

I 

n 
'I 

4* 
6 

7  S 

8  8 

9  3 

7    IJ 


Bradford. — Prices  of  all  classes  of  wool  are  exceedingly  firm, 
and  for  the  deep-grown  sorts  even  harder  than  a  week  ago.  Noils 
and  brokes  are  taken  into  consumption  as  produced,  the  finer 
qualities  excepted.  The  home  trade  is  taking  an  average  quantity 
of  lustre  yarns  into  consumption,  but  Coburg  wefls  continue  very 
depressed.  Prices,  notwithstanding,  are  still  well  supported. 
Manufacturers  will  be  well  employed,  and  a  good  trade  is  doing  in 
prices. 

Leeds. — The  inquiries  were  chiefly  for  spring  goods,  but  a  few 
parcels  of  heavy  fabrics  for  immediate  use  were  sold,  the  severity 
of  the  weather  having  caused  a  great  demand  for  such. 

Leicf.ster. — Very  little  has  been  doing  this  week  in  the  hosiery 
trade.  Besides  being  a  dull  time  of  the  year,  the  annual  holidays 
impede  business.  At  Loughborough  and  other  country  district  f 
business  remains  quiet,  and  many  of  the  stockingers  are  unem- 
ployed. The  wool  market  continues  firm  at  high  cmrrencics. 
There  is  no  material  change  in  yarns,  which,  however,  remain  firm. 

Nottingham. — There  is  nothing  now  to  report  in  the  state  ■ 
the  lace  trade.  The  hosiery  trade  remains  exceedingly  dull.  Tli 
Christmas  holidays  have  also  interfered  with  business.  'J'l 
framework  knitters  are  very  partially  engaged ;  there  are  numbi 
out  of  work.  Manufacturers  for  the  most  part  finish  to  order,  an 
thus  keep  down  stock.     Yarns  are  stifl'in  price. 

ItocHDALE. — ^The    flannel    market  has   been  thinly  attendo- 
Manufacturers  are  running  their  machinery  full   time,  and   tl 
amount  of  Government  and  other  orders  on  hand  is  large.     Lan- 
cashire flannels  are  quiet,  but  there  is  a  better  demand  for  Welsii. 
Ijight  union  goods,  as  well  as  Yorkshire,  arc  quiet,  but  dyed  goods 
are  active.    Prices  of  both  goods  and  wool  are  firm. 

Belfast. — Another  week  of  quiet  has  passed  off,  giving  greater 
bulk  to  the  previous  accumulations  of  white  goods.  Houses  under 
contract  with  the  American  firms  are  partially  busy  in  the  filling 
up  of  such  crdeis,  thus  giving  a  slight  feeling  of  life  to  the  trade  ; 
but  beyond  such  evidences  ol  activity  there  is  little  to  note  cither 
as  to  the  home  or  the  foreign  departments  of  the  manufacture. 

Birmingham. — The  trade  of  this  town  may  be  regarded  as  all 
but  over  for  the  year.  During  the  pa.st  week  business  has  been 
extremely  dull,  much  more  so  than  is  usually  the  case,  for  it  almost 
invariably  happens  that  manufacturers  are  pushed  at  the  last  to  get 
their  orders  executed  before  quarter  day ;  but  this  year  trade  ha» 
been  so  languid  for  a  long  time,  the  bulk  of  the  manufacturers 
having  barely  sufficient  orders  to  keep  their  usual  complement  of 
workpeople  fully  employed,  that  at  no  time  within  the  last  thro* 
months  have  there  been  many  orders  beforehand  on  the  books. 
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BANKERS'   PRICE    CURRENT. 

PBICES  OF  ENGUSH  STOCKS. 


Sat. 

Hon. 

Tom. 

Wed. 

Thar. 

Frt. 

JJack  Stock,  div  10  per  cent .. 
3  pet  Cen:.  Kednced  Anns.  .. 
3  per  Cent.  Consols  Anns.    .. 
Kew  3  per  Cs.nt.  Annuities  .. 

N«w  34  per  Cent 

New  2}  per  Cent 

tperCfnt 

Anns,  for  SOyear^.Jan.  5, 1&80 

Ditto                Apr.  5,  1*85 

India  Stock,  10)  per  cant.. .. 

Do    Do.  5  per  Cent. 

23.5 

9^1 
93  xd 
9211 

1011* 

Ss  8s'  d 
93  21  xd 

Ss  fs'  d 
Ssd" 

... 

.V. 

v.* 

... 
... 

!I! 

233  34 
92}  1 
93  21  xd 
921  1 

9«I* 

9t  5s  d 

93  ii  xd 

lOli' 
4s  Isd 

S2l"i 
92}  1  xd 
92}  1 

95i"4J 

96l'" 
961 
9s  d 

a  d 

92l' 'i  xd 

laiid 

par 

par 

92*  t  xd 

921  t 

Do.  Enfaced  Paper  4  pr  Cent 

Do.              Do.          5  pr  Cent 

Do.             Do.         51  p  Cent 

Dc  Loan  Debentures  ..135$ 

Do.             Do.           ...1839 

Do.  Bonds,  4  pet  Cent.  1,0001 

Ditto        nnderl.OOOI     .. 

Bank  Stock  (or  accnL  Jan.lO 

3  prCt.  Com.  for  aect.  Jan.  10 

In  J  iu  Stock  for  account  Jan.  10 

Ditxo     5  per  cent.  Jan.  10 

Eicli.:!).  Blila,  l.onoi  lid 

Ditto             iOOl       - 
Dluo            Small     — 

96  "* 
96  1 

Ss  d" 

92i"j  id 

icii'i 

is  d  par 

PRICES  OF  FOREIGN  STOCKS. 

Sat. 

Mou. 

TUMa 

Wed. 

Til  or. 

l-TI. 

Anstrtan  Bonds m 

'H 

Ditto  1S59 

*.■ 

•  at 

Ma 

Brazilian  b  per  cent...        ..        .. 

,^ 

•  >• 

T4 

Ditto  4)  per  cent,  1X51 

,•• 

... 

... 

86| 

Ditto  S  per  cent,  laSt  and  I8S9   .. 

•« 

,, 

Ditto  £  per  cent,  1843 

... 

••a 

,, 

..a 

Ditto  4J  per  cent  1858 

Ditto  4.}  per  cent.  1860      

3«t} 

.aa 

... 

..a 

86| 
96  i 

Baenos  AyreaO  percent       ..        .. 

>a* 

•  •* 

... 

..a 

Cuba  6  per  cent           .. 

•  •• 

•  .• 

... 

Ditto  Matanza  and  SabanUli  7  par  cent 

•  •• 

■•■ 

••• 

..a 

,, 

Cbiiian  li  per  c^nt       

•  aa 

... 

... 

Ditto  3  per  cent       

•>• 

•  a* 

,, 

.a* 

Dsoisti  1  per  cent,  1826 

... 

>.• 

a» 

,. 

•  *• 

Ditto  5  percent 

>.. 

... 

a.a 

... 

... 

Dntcli  21  per  cent,  EichanKs  12  gnUden 

... 

... 

*aa 

... 

... 

... 

Eqaador  Kew  ConsoUdatad  .. 

... 

•  •■ 

... 

MaxJcan  3  per  cent 

22 

... 

21|i 

21)  i 

21f  J 
16? 

ira«  Grenada,  ActtT*  3|  yer  eant   .. 

•.. 

>•• 

Ditto  Deferred          

... 

... 

,, 

•  •a 

.•• 

Peruvian  41  per  cent. 

aa* 

... 

a.a 

95f 

... 

Ditto  3  per  cent        ..         ..        .. 

.. 

... 

•H 

.•a 

, 

Portanuese  3  per  cant  18M  .. 

«u 

471  1 

47 

Knsiian,  5  per  ceat.  In  £  sterling  ... 

,, 

lO-ij 

... 

... 

Ditto  4i  per  cent 

9Sil 

... 

... 

95i'l 

... 

9H 

Ditto  4J  per  cent  ISGO  Scrip 

a.a 

..a 

».• 

Ditto  3  |>er  cent       

... 

•M 

... 

„ 

Sardinians  per  cent 

..• 

... 

MS 

83| 

83  1 

Spanisti  3  per  cent 

... 

.•• 

■  >. 

51  1 

SO}  11 

Ditto  3  per  centDeferrad  .. 

«* 

a»« 

... 

... 

*Mi 

Ditto  I'assive 

••• 

a.* 

... 

Ditto  Com.  Cert.  ofConp.  not  rmdat 

«i 

••• 

•H 

«iG 

,^ 

Svedisli  4  per  cent 

a.a 

••■ 

... 

... 

Turk  i?ii  6  per  cent 

,. 

>.• 

... 

72  701 

70J  1 

Ditto  «  per  Cent.  New  Loan 

Ml 

••• 

•M 

»7  61 

S7 

&7  ak 

Ditto  4  per  cent  KSarantaad 

aaa 

„. 

■  M 

... 

Veneinela  3  per  cent 

..• 

•«• 

•  •• 

... 

a*. 

•  *a 

Ditto  11  per  cent 

M« 

■  a« 

.*• 

... 

Dividtti4*  •»  Ikt  asoffe  fittabU  in  London* 

Anstnaa  6  par  cent,  10  Floriof       ... 

*•• 

••• 

na 

... 

,, 

Balician  31  percent 

.« 

•M 

,, 

••a 

H. 

M* 

Ditto  41  percent 

•  •• 

•*• 

•  aa 

aa. 

•  .■ 

,, 

Datci  21  per  cent,  EicliaoKa  11  coUdara 

•  •• 

,, 

«H 

•  •• 

••■ 

..• 

Ditto  t  per  cent  CaruHcataa 

... 

... 

... 

im 

... 

... 

AMERICAN  STOCKS. 


C0DB8E  OF  EZGHANOB. 


TtaM. 

\V'e4n 

..dajr. 

Frilajr. 

Prices  na«otla(e!l 

Prices  naitotlHta 

on  'Cliaufte. 

on  'Clianga, 

flhorC 

11  I4|!    11  isi 

11  141i    11  15) 

Ditto           

I  BU. 

1117} 

11  17 

11  uj 

11  171 

Rotterdam 

_ 

11  J7{ 

11    17; 

11  171 

11   18 

Antwerp        ca        

-■ 

35  30 

25  40 

'     25  27| 

25  40 

Brusieis         

— 

25  30 

M40 

1     26  271 

25  40 

Hambum       ..         ..         ..        *• 

_ 

IS   «i 

U    «| 

13     «t 

13     01 
25  32] 

Pans 

•horU 

15  15 

MiW 

M  121 

Ditto         

»  mt. 

25  4S 

M50 

26  45 

25  50 

Marseilles 

M 

25  471 

»  521 

W4* 

U  »3| 

JMuik(ort.<ia  tli*>3iUla 

>■ 

117» 

1171 

1     14  00 

118 

■hnna 

_ 

14  40 

14  55 

15    0 

ElMto             

M 

14  40 

14  5* 

14  1»0 

15     0 

m«riil>arc 

— 

M» 

341 

M» 

Ml 

RCTlin 

■■ 

H« 

a*. 

. 

49 

4M 

49 

J^l 

'-■.idlr 

m. 

4«t 

4*1 

*H 

Lwthorn         ..         ..         *.         •■ 

« 

MM 

WTO 

M«S 

M  7* 

MlUii 

_ 

»S71 

»« 

MMl 

S6  07I 
»(7l 

n^iiM^ 

W 

MM 

MM 

MM 

a» 

"h 

** 

ll'i 

40 

„ 

11.1 

IIM 

u4 

«« 

ii»i 

ll» 

. 

sjT 

5* 

*H 

53 

MteA 

53 

>H 

H 

»H 

rSKHOH  niMM. 


^ntRentas, 
and  32  Sepi 


,  diT.  2J1 

pi.      / 

■Ht.  221 


I  ISM 

- ....  1   Jau 

a.>4  t  Jiiiy  .. 

irli£tisni(e  on  London  I  OMnitb 

Ditto  3  mentis 


Paila 
Dec  34 


*    0 
MM 

as  w 

2««>    0 

M  13 
MS3 


LmiMil   Pntia  \Lmtn 
Dae.  36.  Dec  26  Dae.  27 


Dae.  M 


I>ac  38 


CnltedSutas  6  percent  Stock 

.-    Bonds „         „ 

-  i>«* : 

-  Bonds     

-  Bonds 6  percent         

A  sbama  5  percent    ..        ..        „ 

,„.".  ,      —  dollars 

Illinois  6  percent        

K  tntnckjf  6  per  cent ..         ..  .         "         ", 

MirylandSpercent  ..         ..         ,,         ..      Sterling 

Miasachnsetts  5  percent SlarUng 

N'iw  York  5  per  cent  Stock  ., 

-  0  per  cent         

Ohio  6  per  cent  

Pennsylvatia  5  per  cent  Stock        

-  *  per  cent  Bonds         

Soutli  Carolina  .5  per  cent  (Palmer's)      m. 
Tennessee  6  percent  Bonds., 

Vu-Kinia  6  per  cent  Bonds 

-  » per  cent         ."      Sterling 

PennsyWanian  6  pr  cnt  Railway  Bonds,  1st  mortgage 


Redeemable. 


1863 

1862 
l867-«) 

1868    ( 

1674 

18«3 

1866 

1870 

1868 

1889 

1868 
18.58-UO 
18C0-7 

1886 
1854-70 

1877 

1866 

1890 

1886 

1888 


Dec  28. 


m 


INSURANCE  COMPANIES. 


No.  of 

DlTldend 

Prtoa 

shares. 

per  annum 

Karnes. 

Shares. 

PaM 

parsliara 

£ 

si     s 

d 

80O0Oi7/I4s«d&bs 

Alliance  British  and  Foreign 

100 

II    0 

0 

M. 

lOOOOJel  p  cA4/ba 

Do.  Marine          

too 

15    0 

0 

^^ 

24000  les&bonui 

Atlas 

50 

6  16 

0 

3000  5/  p  c  4  bs 

Argus  Life 

100 

16    0 

n 

... 

ioooo  t;  10.  pr  £1 

Church  of  England 

50 

2    0 

0 

... 

SOOOls/per  ceni 

Clerical,  Medical,  k  General  Ufa . . 

100 

10    0 

0 

4flOOl4i  pr  share 

Connty         

100 

10    0 

0 

... 

6160  i;2i  pr  «h 

Crown ..        ,. 

60 

26  10 

0 

.,. 

<0000|.SIpc  k  bs 

Kagle 

50 

6    0 

0 

lOOOOjSdOsprcl 

Equity  and  Law 

100 

5  19  10 

... 

20000;.')l  per  cent 

Kngllali  and  Scottish  Law  Lit*    .. 

50 

3    6 

0 

... 

20OO0  6/  per  cent 

General         

5 

All 

.>■ 

lOOOOOO'i-'i'  per  ceni 

Globe  

Stock 

100    0 

0 

1001 

soooi 

5(  per  ceni 

Gresham  Life         

... 

3    0 

0 

... 

.. 

Do         Do 

20 

20    0 

0 

... 

20000 

5/ per  ceni 

Guardian       

100 

SO    0 

0 

a.. 

2406 

6/pcl5Ibs 

Imperial  Fire           

600 

50     0 

0 

7400 

l4s&bonus 

Imperial  Life          

100 

20    0 

0 

221 

13453 

.51  pc&ioib!  Indemnity  Marina  ..        — 

100 

50    0 

0 

50000 

2»6d2sGdb«|  Law  Fire 

100 

2  10 

0 

•  •• 

10000 

315s  p  sh 

Law  Life 

100 

10    0 

0 

100000 

51  per  ceni 

Lancashire 

20 

2    0 

0 

iOOOO'51 

Legal  and  General  Life 

60 

6    9 

0 

•  rt 

87504-12; 

Liverpool  and  London  Fira  ^  Life 

20 

2    0 

0 

H 

340O0 

5/ no  d:bs 

London 

25 

12  10 

0 

20000 

3a 

London  and  PrOTincial  T.aw 

50 

3  13 

« 

,  , 

60000 

London  and  rroviuclai  Marine   ... 

20 

2    0 

0 

a 

IOOOO 

If  ps  S7tbs 

Marine          

loo 

18    0 

0 

•M 

7848  SI  par  cent 

.Mlnirra         

10 

5    0 

0 

•  a. 

4000C 

5/  per  cent 

Of  p  s  A  bs 

Ocpan  Marino          

Pelican           

Phtenix         

25 

6    0 

0 

81 

2S00  19/IOapct 

Provident  LIfa        

100 

10    0 

0 

... 

100000  7s 

Hock  Life 

6 

0  10 

0 

H 

•89220;  h;  prcent 

Itnval  ExK  hanga 

Stock 

All 

1500ill;ps4  2bs   Union 

20t 

20    0 

0 

•a» 

~      161/  percent  Snn  FIra       

„ 

•aa 

400013/  pr  share 

Do.  LIfa 

.^ 

,, 

„, 

lOOOOO: 

Thames  and  HoiMy  Marine 

20 

3    0 

0 

... 

25000  4;pc*bs 

United  Kingdom 

20 

5  10 

0 

... 

8O0O,2(7sparsh 

Universal  Life         

IJO 

10    0 

• 

,, 

60000 

... 

Universal  Marina 

20 

3    0 

0 

•*• 

•• 

»  p  c  fc  bs 

VIctorU  Ufa 

"• 

t    0 

e 

•* 

JOINT  STOCK  BANKS. 


No.  of    Dividends 
sliares.   perannum 


Names. 


20000  lO/pe  Aba 
llAOolls^pr  aant 
looflo  7/  per  cent 

6000  5f  per  cent 
20000|«/  per  cent 
32200  7/  per  coni 
20000  Iflf  pr  cent 

6000  71i  J.T  cent 
20000  lu;  prcent 
Isnoo'n/per  cent 
15«on|5i  percent 
350007;  percent 
0.5000  lo.p  cent 
60000  I2i;  pr  ct 
50flnO2(i'  pr  cent 
IOOOO  HI  (T  cent 
20000  I4J  pr  cent 
35C00|I5;  pr  cant 
M4MHI4.' pr  cant 
fMOOW  ■  c  A  U 
Mono  io;i.r  All. 

!««.. 
4011' I 

tOOO"  i    ■ 
MOO. 


A«n  and  United  Barvica         .. 

Aoatraiasia  

Bank  of  Egypt    ... 

Hank  ot  London 

flritislt  North  American.. 
Chrld  Ilk.  India,  Anstra.,  %  Oh, 
Chrt'l  .Mer.  of  India,LoDd,ACbu> 

City 

Colonial     . 

Commercial  of  London  .. 
Kng., Scot., fe  Austral.  Cbrtd. 
IxuKlrni  Clirtd  Hank  of  Aitstral. 
LoTtduti  an-t  County        .,         .. 
[x>n(lon  Joint  Slock         ..         .. 
London  and  Westminstar 
National  Provincial  of  EngUsd 

National 

Now  SiHilli  Wales 

'  '      ''  Corporation 


'  Ireland 

.Vumlraiia    .. 

'if  Arvatralla 

"  of  l.oridon.. 

Unity  Mutual       ... 


Shares. 

£ 
100 

40 

IS 
100 

50 

30 

26 
100 
100 
100 

M 

M 

M 

60 
100 
IM 

60 

M 

36 

20 
100 

H 

M 

M 
IM 


Paid. 


s  d 

0    0 


Prica 
parsbar 


1« 


Ml 

iii 


DOOU. 


Ulvtdsaid 
Slock,  parsanam 


MlMIO 


MNIO  5  par  cnt 

lOMMOjo  par  cmt 


3ptraaal 
4  par  ean> 
4  varcaat 

*t ■ 


OaoiiaarcUl 
Kaataa4  Wast  India 


ttKMkailna 
Saalhaniptos 


Sham. 

raid. 

P 

£ 

C    •    i 

Mk 

IM    0    0 

SU 

100    •    0 

SIk 

IIIO    0    0 

SIk 

'.M    0    0 

lUk 

100    0    0 

atk 

IM    0    • 

Mt 


iSL 


PBICB  or  BULUOK. 

FanlfaOaMbarsfMawlafW) —par 


■tow  kl  tan  (Mwdanl)..- 


»",■_.. 
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¥ank1ieturns  and  money  jiarket. 


BANK    OK    ENGLAND. 

(From  the  Oazkttk.i 

An  A.-corsT,  puTDuaiit  totheAct  7ih  -ni  Bill  Victoria,  cap.  82.  for  the  wecK 

on  Wednesday,  the  26th  day  of  December,  1860. 

ISSUE  DEl'AKTMliNT. 

£  , 

Note«  JMoed 26,568,676    Government  Debt 11. 

Other  Securities  3 

Gold  Coin  and  BuUioii 10, 

SUver  Bullion  1 


ending 


£ 

,015  100 
469,900 
639.853 
,453,722 


26,668.57. 
BANKING  DEPARTMENT. 
£ 


j,568,575 
£ 


Proprietors'  Capital  14.553.000 

Rest    3,194  4:;i 

fublic  Deposit  I",  includin}-  Ex- 
chequer, SaTlngs  Banks, 
Commiisioners  oi  Nfttiftnal 
Debt.and  DlvidendAecounta      7  3Cl,3.i6 

Other  Deposits 11,972,295 

8«TenDay  and  other  Bills 6:0,189 


Government  Securities (inclnd* 
ing  Dead  Weight  Annuity) 

(jther  Securities  

Kotes 

Gold  aud  Silver  Coin 


540,273 

Mi:.i:-2 

924,075 
704..-.44 


37,691,244  37,691,264 

Dated  the  27th  December,  1860.  M.  MARSHALL,  Chiel  Cashier. 

THE  OLD  FORSt. 

The  above  liank  accounts  would,  if  made  out  in  the  old  form, 
present  the  following  result: — 


Liabilities. 
Circulation    (Including  Bank 

post  bills) 20,254,689 

Public  DeposlU  7,361,356 

Prlrate  Deposits 11,072,296 


Assets.  £ 

Securities 29,984,645 

Coin  and  BulUon 12,798,119 


39.588.340  42,782,764 

The  balance  ot  Assets  above  Liabilities  being  3,194,424!,  as  stated  in  tiie  above 
account  under  the  head  Rest. 

FRIDAY  NIGHT. 

The  preceding  accounts,  compared  with  those  of  last  weeK, 
exhibit — 

A  DKCREA5E  of  Circulation  of   £9r>,UJ 

A  DECKEASE  of  Publlc  Deposlts  of  23,485 

AniMcRKASE  of  Other  Deposits  of  212,175 

No  change  in  the  amount  of  Government  Securities. 

An  lycUEAsE  of  Other  Securities  of. 636,782 

A  DECREASE  of  Bullion  of 533,151 

Aa  IKCREAIJE  of  Best  of 10.098 

A  SKCREASE  of  Reserve  of  479,556 

The  present  Bank  return  is  most  unfavourable.  There  is 
a  decrease  in  bullion  of  533,151/,  a  decrease  in  the  reserve 
of  479,556/,  and  an  incre;ise  in  the  other  securities  of 
630,782/.  It  seems  extraordinary  with  such  a  Bank  return 
that  the  rate  of  discount  was  not  raised  on  Thursday  last. 

Subjoined  is  our  usual  weekly  table,  affording  a  compara- 
tive view  of  the  Bank  returns,  the  Bank  rate  of  discount, 
the  price  of  Consols,  the  price  of  wheat,  and  the  leading 
exchanges,  during  a  period  of  four  years,  corresponding  with 
the  present  dat«,  as  well  as  ten  years  back,  viz.,  in  1850  : 


At  corresponding  dates 
with  the  present  week 

1860. 

1867. 

1858. 

1859. 

1860. 

Circniation,     including 

£ 

19,825,901 

11.022,817 

9,147,039 

14,233,2.')2 

14,169,608 

10,389,931 

14,963,681 

3  P.c. 

974  xd 

38s  lOd 

24  »5    25 

11  15i      16 

13  6    6i 

£ 

20,142  975 

7,443,613 

16  072,971 

7,641,491 

27,299  815 

6,614,301 

11.454  961 

8  p.c 

04  id 
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In  1857,  the  journals  were  filled  with  the  details  of  the 
relief  of  Lucknow.  The  Bank  of  France  had  reduced  the 
rate  of  discount  from  C  to  5  per  cent.  The  Bank  of  Eng- 
land considered  it  prudent  to  keep  their  rate  at  8  per  cent. 
for  a  few  days  longer,  but  the  terms  in  the  open  market 
were  only  7  per  cent.  The  over-issue  of  2,000,000/  of  notes 
had  been  cancelled. 

In  18.58,  the  issue  of  the  first  million  of  Victoria  Govern- 
ment Bonds  had  been  announced.  Remittances  of  gold  were 
being  made  on  account  of  the  Chilian  loan,  but  the  bullion 
in  the  Bank  stood  at  a  very  high  point.  The  political  world 
were  to  all  appearance  unconscious  that  the  French  Em- 
peror was  about  to  address  the  Austrian  Ambassador  in 
terms  which  led  to  the  disruption  of  the  peace  of  Europe. 

In  1859,  the  publication  of  the  pamphlet  "  The  Pope  and 
the  Congress "  created  a  great  sensation  throughout 
Europe.  Money,  although  at  only  2 J  per  cent.,  was  in 
great  demand.  French  funds  were  falling  in  consequence 
of  doubts  being  thrown  on  the  assembling  of  the  proposed 
Congress. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1850,  a  deficiency  of 
5,312,509/;  in  1857,  a  deficiency  of  12,226,844/;  in  1858, 


a  deficiency  of  4,040,535/ ;    and  in   1859,  a  deficiency  of 
0,836,170/.     In  1800,  the  deficiency  is  8,550,077/. 

Di;-couNT  ANU  MONEY  Market. — The  demand  for  dis- 
count for  the  last  two  days  has  been  very  great,  both  at  the 
Bank  of  England  and  in  Lombard  street.  The  rate  is  fully 
5  per  cent.  At  this  period  of  the  year  the  demand  for 
money  is  always  more  or  less  active,  but  the  demand  gene- 
rally ceases  when  the  money  which  is  now  being  paid  into 
the  Exchequer  comes  out  in  the  shape  of  dividends  ;  but 
there  are  causes  this  year  at  work  which  lead  \ts  to  antici- 
pate that  a  very  active  demand  for  capital  is  likely  to  con- 
tinue. 

In  the  first  place,  the  peace  which  has  been  concluded 
with  China  will  greatly  extend  our  trade  with  that  country, 
and  already,  in  anticipation,  Manchester  goods  by  to  day's 
advices  show  an  improvement  in  price. 

Secondly,  the  high  prices  of  corn  and  cotton  will  cause 
imports  to  continue,  especially  from  the  United  States ;  and, 
should  the  Secession  movement  continue,  it  is  more  than 
probable  that  the  orders  for  our  manufactured  goods  will 
fall  off,  and,  consequently,  the  balance  of  trade  will  be 
against  this  country. 

The  bullion  already  sent  to  the  United  States  amounts  to 
about  1,600,000/.  This  no  doubt  will  have  the  eifect  of 
raising  the  exchange,  and  also  causing  the  prices  of  securi- 
ties in  America  to  approximate  with  those  in  this  country, 
where  they  are  considerably  higher.  The  last  quotation  of 
the  exchange  was  about  102  for  first-class  paper,  and  at  all 
prices  from  102  down  to  95  for  paper  not  first-class, — but 
we  understand  that  it  was  very  difficult  to  negotiate  bills  on 
England. 

Of  course  this  state  of  affairs  cannot  be  supposed  likely 
to  last  without  giving  rise  to  the  most  serious  apprehen- 
sions, when  it  is  considered  that  the  par  of  exchange  is 
109, — and  we  have  no  doubt  these  apprehensions  have  some- 
thing to  do  with  the  present  stringency  of  the  money 
market. 

Another  cause  of  disturbance  is  the  New  Turkish  Loan. 
Messrs  Mires  and  Co.  have  published  a  letter  extending  the 
time  for  subscriptions  for  it  until  the  5th  of  January,  and 
stating  that  120,020  bonds  have  already  been  subscribed  for: 
this  would  be  equivalent  to  2,412,400/  stock,  or  about 
1,400,000/  money.  It  is  stated,  and  there  is  no  doubt  of 
the  fact,  that  bills  have  been  drawn  on  1\I.  Mires  and  Co. 
from  Constantinople,  at  three  months'  date,  for  a  consi- 
derable amount,  and  these  bills  have  been  forwarded  here  as 
remittances,  or  to  be  negotiated.  There  are  also  bills  drawn 
by  the  "  Union  Financiere"  of  Constantinople  on  highly  re- 
spectable Greek  firms,  which  have  also  appeared  in  the  dis- 
count market,  and  which  are  readily  taken  by  the  Bank  and 
the  discount  houses,  being  first-class  paper.  We  mention 
thees  facts  because  we  think  we  discern  something  like  real 
apprehensions  arising  as  to  the  future  of  the  money  market. 

There  is  another  cause  which  has  created  a  demand  for 
money,  and  that  is  the  making  provision  by  the  different 
railways  for  the  deposit  of  10  per  cent,  on  the  capital  of 
any  new  lines  or  extensions  for  which  Parliamentary  notices 
have  been  given,  which  has  to  bo  lodged  by  the  15lh  of 
January,  and  these  new  lines  are  stated  this  year  to  amount 
to  nearly  7,000,000/.  The  deposit  may  be  lodged  either  in 
money,  the  public  funds,  or  Exchequer  bills. 

These  causes,  coupled  with  the  fact  that  large  loans  are 
required  by  Austria,  India,  France,  Kussia,  and  Turkey, 
forbid  a  hope  that  we  shall  have  a  cheap  money  marketi  for 
the  present. 

The  demand  for  money  in  the  Stock  Exchange  has  been 
very  active  on  Government  securities  at  5  per  cent.,. and 
several  applications  have  been  made  at  the  Bank. 

English  Funds.— ^The  funds  have  been  very  depressed : 
there  is  no  doubt  that  the  state  of  the  money  market  has 
been  the  principal  cause  :  the  fall,  however,  which  has  taken 
place  in  French  and  Austrian  funds  has  had  a  considerable 
influence,  coupled  with  sales  by  the  Bank  broker. 

Consols,  which  in  the  early  part  of  the  week  were  at  92J, 
have  receded  to  ?3|  t,  at  which  price  they  close  this  after- 
noon. The  French  funds  close  07.75,  and  Austrian  funda 
are  reported  to  have  fallen  4  per  cent. 

The  demand  for  money  on  the  Stock  Exchange  has  been 
very  considerable,  the  rate  being  fully  5  per  cent.  Exche- 
quer bills  are,  however,   rather  better,    but   this   may  pro- 
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bably  arise  from  the  purchase  by  the  railways  for  the  pur- 
pose of  Jepositino;  them  with  the  Board  of  Trade  for  their 
new  lines  or  extensions.  The  price  to-day  is  4  discount 
to  par. 

Reduced  and  New  Three  per  Cents,  are  92  to  i. 
FoREiGX  Funds. — Turkish  Bonds  have  been  heavy  in 
consequence  of  the  supposed  failure  of  the  new  loan.  If, 
however,  the  failure  would  only  cause  the  Turkish  Govern- 
ment to  curtail  their  expenditure  and  reform  their  wretched 
financial  system,  there  would  be  more  cause  for  a  rise  than  a 
fall  in  Turkish  Bonds  in  consequence  of  the  failure  of  a  loan 
on  terms  so  ruinous  to  Turkey. 

The  fall  in  the  French  funds  is  attributed  to  the  specu- 
lators for  a  rise  being  compelled  to  sell  a  large  quantity  of 
stock  bought  for  the  purpose  of  supporting  the  new  Turkish 
loan,  but  we  also  believe  that  the  prospect  of  a  new  French 
loan  has  something  to  do  with  the  depression. 

Turkish  Bonds  of  1S58  have  been  as  low  as  50  to  i,  and 
close  56i  to  7.     Tlie  old  loan  closes  70  to  i. 

Mexican  Bonds  have  been  well  supported,  in  consequence 
of  the  Government  being  about  to  take  up  their  cause.  \Vc 
understand,  however,  that  communications  will  have  to  be 
made  to  the  British  Admiral,  and  also  with  our  Ambas- 
sador in  Mexico,  before  any  definitive  plan  of  obtaining 
redress  is  adopted. 

Subjoined  is  our  usual  list  of  the  highest  and  lowest  prices 
•f  Consols  every  day,  and  the  closing  prices  of  the  principal 
English  and  foreign  stocks  last  Friday  and  this  day  : — 
Coxaou 
Hone;  Account. 

Loweit       iliirbesL      LoweiL       lIlKhett 

Ritsrdiy staat    shut    9'>{    .... 

Mond&y  —      — .      

Tue«U]r —      —     „. 

W"edllc«Jay...    —      —       921    

Thlinida}: —       —       92}     .... 

FrliUv —      —      9Vi    

Cionitii?  prices 
last  Friday. 
8  per  cent  consob,  account ...    92}  3 
—  —        niwney    ...    (thut 

New  '.i  per  cents  92|  • 

3  per  cent,  rrtiuced 92j  ] 

fclxclie-iucr  bills.... March    As  dig  28  dis 

—  —         June    rtn  dia  28  dia 

Bank  stock  2'J3  3j 

Eaat  India  stock shut 

Spaniaii  S  per  cents 60|  1^ 

—  3  |*er centajievriief,..    42  J 

PassiTO  23  4 

Portuguese  3  per  cents,  18^...    47  8 

Mexican  3  per  centa  21}  2 

Dutch  2i  per  centa 63  6 

—  4  per  cent* 100  I 

Rus<iian4i  stuck 94  JS 

—  6  per  cent  105  6 

Sardinian  stock   83  4 

Pemvian  *i  9«  7 

Peruvian  3  per  cent 74  G 

Venezuela,  New  3  per  cent...    81  il 

Spanish  certificatea 6  | 

Turiciah  loan,  old.  6  per  cent...    7>i  2 

—           new,  fi  per  cent    S7t  • 
Kew  ditto,  4  per  cent 102} 

R.iiLWATs. — The  fortnightly  settlement  in  railways  took 
place  to-day,  and  shows  that  a  good  deal  of  stock  is  held  on 
speculation,  the  continuation  of  Midland,  Lancashire  and 
Yorkshire,  Berwicks,  and  York  and  North  Midland  having 
risen  to  ^  per  cent.  On  other  shares  the  continuation  was 
moderate- 
Subjoined  is  our  usual  list  of  the  closing  prices  of  the 
principal  railway  shares  last  Friday  and  this  day  : — 
RaiLwartL 
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Closini;  prices 
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Bristol  and  ExeUr 99  101 

Caledonian    m  m.  9%  i 

c^a  Item  Counties m..  48i  4k 

Great  Northern    110  11 

Great  Western *41  } 

Lancashire  and  Yorkkldre 120i 

London  and  Blackwall  (2  ' 

London,tlriKhton.andS.Caaat  117  19 

London  and  North -We«t'!m...  1011  2^ 

Lon'ton  and  South-W«4tem...  9ft  8 

Midland OH  | 

North  Ilrillsh  84  | 

North  StalTordshlre _..  21  dll 

Oirord.  West  Midland  „..  M  7 

South-Kastem 87|  8 

South  Wales 82  4 

North- Kaalem,  Berwick  stock  104  i 

Nortb-Eaatem.  York  stock  ...  94]  fti 
Foar.ios  BBAkXS. 

Northern  ot  France 

Eaatem  of  Franc*  .     ^ 

Dutch  Rlieniah 2|  i  dis 

Paria.  I.vens.AMedUcmUMan  ... 

Eaat  Indian  ~..  lOOi  U 

--.  1 
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Great  ladia  Peninsular »7i  H 

Or«at  Western  of  Canada. Hi 

The  market  hao  been  flat,  in   sympathy  with   Consols. 
The  great  feature  has  been  the  fall  in  Lombardo- Venetian 
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shares   to  It  to  |  discount,  in  consequence  of  the  depressed 
state  of  the  Vienna  Bourse. 

Bullion. — We  subjoin  Messrs  Pixley,  Abell,  and  Lang- 
ley's  circular,  which  gives  an  account  of  the  bullion  trans- 
actions of  the  week,  and  also  those  in  India  Government 
loan  notes  : — 

Gold. — During  the  past  week  our  market  has  been  exceedingly 
quiet,  and  we  have  scarcely  any  feature  of  interest  to  report  upon, 
beyond  the  continuation  oi'the  export  of  gold  totlie  United  States, 
the  Australasian  having  taken  l"0,000ito  Xew  York  ;  this  brings 
the  total  amount  sent  out  up  to  1,482,000/,  and  further  amounts 
will  be  forwarded  by  the  America.  About  21,000/  in  bar  gold  has 
been  withdrawn  from  the  Bank,  and  the  MassUia  takes  56,655i  to 
Bombay. 

Silver. — We  have  to  report  a  very  (juiet  market ;  buyers  are 
awaiting  the  arrival  of  the  letters  from  China  before  operating  to 
anv  extent.     The  Massilia  takes  225,380/  to  Bombay. 

Mexican  Dollars. — There  is  not  anything  doing  in  dollars.  The 
China  letters  are  expected  to  be  delivered  on  the  28th  instant,  and 
it  will  then  be  seen  if  any  business  can  be  done. 

Exchange  on  India  for  Bank's  60  days'  sight  drafts  on  Bombay 
and  Calcutta  is  28  to  2s  0^,1.  Bills  with  documents  Is  11  Jd  to  fd. 
Bank  60  days'  sight  drafts  on  Madras,  Is  lljd  to  2s. 

India  Government  Loan  Xotes  do  not  meet  with  much  atten- 
tion. Prices  arc  flat,  with  very  little  doing ;  we  (luote  5j  per 
Cents.,  101  ;  5  per  Cents.,  95;  4  per  Cents.,  80  to  81. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std; 
bar  gold,  fine,  773  lid  per  oz.  std ;  bar  gold,  refinable,  78s  per  oz 
std.  Silver — Bar  silver,  5s  1  Jd  per  oz  std,  last  price  ;  bar  silver, 
containing  SJgrs  gold,  5s  1  Jd  per  oz  std ;  fine  cake  silver,  5s  6Jd 
per  or ;  Mexican  dollars,  53  2Jd  per  oz,  last  price  ;  Spanish 
dollars  (Carolus),  6s  2d  per  oz,  last  price. 

Failures. — A  meeting  of  creditors  of  Mr  Henry  Bateraan, 
timber  merchant,  who  suspended  about  a  fortnight  ago,  took 
place  on  Thursday.  It  appears  that  Mr  Bateman  has  been 
carrying  on  two  businesses — the  one  by  himself,  the  red 
wood  business,  and  the  other,  the  white  wood,  which  is  said 
I  to  have  been  very  profitable,  in  conjunction  with  Mr  Brown- 
ing. Supposing  the  two  estates  to  be  kept  distinct,  the 
former  will  show  18,194/  liabilities,  and  7,787/  assets,  exclu- 
sive of  household  furniture  and  a  policy  of  insurance,  or  less 
than  lOs  in  the  pound  ;  while  the  latter  will  have  32,917/ 
against  liabilities  of  37,220/,  or  fully  l7s  Cd  in  the  pound. 
The  first  estate  will  also  be  charged  with  present  and  future 
claims  on  underwriting  account,  for  the  arrangement  of 
which  negotiations  are  now  in  progress.  The  amount  duo 
from  Messrs  Piper,  exclusive  of  the  guarantee  shown  in  the 
balance  sheet,  formerly  10,000/  or  17,000/,  but  now  reduced 
to  about  8,000/,  represented  by  bills  receivable,  is  likewise 
included  in  this  account.  The  main  point  discussed  was 
whether  in  fact  Mr  Browning  and  Mr  Bateman  were 
partners,  and  that  in  consequence  the  two  estates  should  bo 
merged  into  one.  The  solicitors  present,  Messrs  Lawrance, 
Linklater,  Hollams,  and  others,  were  unanimously  of  opi- 
nion that  the  two  businesses  were  entirely  distinct,  and  that 
the  respective  creditors  were  entitled  only  to  the  assets  of 
the  estate  upon  which  they  claimed.  After  a  long  conversa- 
tion, however,  it  was  resolved,  at  the  instance  of  the  more 
important  red  wood  creditors,  to  adjourn,  to  lay  the  case 
before  counsel.  In  the  meantime  arrangements  were  made 
for  provisionally  li<iuidating  the  estate.  There  appears 
little  doubt  that  the  white  wood  creditors  will  ultimately  be 
paid  in  full. 

Miscellaneous. — The  following  are  the  chief  points  !n 
the  correspondence  which  has  taken  place  between  Mr 
David  Itobortson,  M.P.,  Chairman  of  the  Committee  of 
Mexican  Bondholders,  and  Lord  John  Uussell,  by  which  it 
will  be  seen  that  at  last  our  Government  are  about  to  take 
measures  to  obtain  redress  for  the  robbery  committed  by  the 
authorities  in  Mexico  of  the  bondholders'  funds,  amounting 
to  200,000/  sterling,  which  had  been  placed  under  the  seal 
of  the  British  Ambassador  for  safety  : — 

Doc.  15,  1860. 
Your  Lordthip  and  your  Lord8hip'8  prcdcco88or  well  know  the 
diflicullicfi  with  which  the  creditors  of  the  South  Amorican  SlatM 
have  had  to  contend.  But  it  i»  very  gratifying  to  consider  that 
Chili,  I'cni,  and  Iluenoe  Ayrei  have  »cknowlcdgc<l  tlii'ir  nntional 
debts,  and  have  re«umcd  and  now  continue  to  pay  their  diviilend* 
aa  regularly  and  faitbtully  an  anv  o(  the  prcat  .Slatct  »(  Knropc. 

ITin  baa  l>ecn  mainly  acconipliahoil  through  the  go<«l  "(lices  of 
vour  Lordship's  predeMMon  at  the  Forcijrn  Office  of  Knghtnd  and 
her  rcprc»entativea  abroid  under  iu  direction. 

Mexico,  though  the  wcakhie8t  of  the  great  Sutct  of  America, 
has  Iwcn  the  Inst  to  meet  her  public  cngagementi,  thouah,  in  order 
to  enable  her  to  do  so  more  readily,  her  Kn{fli»h  iHuidholdcrs  had 
the  generosity  to  consent  to  fake  3  per  cent.,  in»t«od  uf.1  per  cent. 
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interest,  but  under  a  solemn  promise  that  the  reduced  dividends 
should  be  regularly  paid. 

I  need  not  remind  your  Lordship  of  their  faithless  conduct  for 
some  years  past,  and  of  the  ill-usage  experienced  by  British  sub- 
jects in  this  matter,  as  well  as  many  others ;  but  it  remained  for 
the  present  Government  of  Mexico  to  perpetrate  the  most  un- 
heard-of outrage  that  perhaps  erer  has  been  committed  in  open 
day  upon  the  property  of  British  subjects,  and  in  the  presence  of 
the  British  Consul,  and  regardless  of  locks  and  keys,  by  which  it 
was  secured,  and  stamped  by  our  English  Minister  at  his  residence 
in  Mexico,  and  handed  over,  on  his  temporary  retirement  from  it, 
to  the  protection  of  our  British  Consul,  whose  power  was  set  at 
naught  and  his  protest  unheeded  and  held  as  worthless. 

It  is  not  for  me  to  presume  to  say  what  course  your  Lordship  may, 
in  your  wisdom,  think  proper  to  take  to  recover  this  property,  but, 
as  a  body  of  ill-used  Englishmen,  we  feel  confident  that  we  shall 
not  seek  in  vain  at  your  Lordship's  hands  for  immediate  redress 
through  Her  Majesty's  Government  from  the  Government  of 
Mexico,  and  instant  restitution  of  that  of  which  we  have  been  so 
scandalously  robbed. 

Our  Vice- Chairman,  Mr  M'Garel,  will  also  have  the  honour  of 
addressing  your  Lordship  with  a  fuller  statement  than  I  have  the 
means  at  hand  of  now  making. — I  have  the  honour  to  remain,  my 
Lord,  your  most  obedient  servant,  David  Robebtsos. 

The  Kight  Hon.  Lord  John  RusseU. 

Foreign  Office,  Dec.  21,  1860. 

SiK, — I  am  directed  by  Lord  John  Russell  to  acknowledge  the 
receipt  of  your  letter  of  the  15th  inst.,  respecting  the  recent  rob- 
bery by  the  Mexican  authorities  of  the  funds  belonging  to  the 
bondholders,  which  were  deposited  in  the  city  of  Mexico,  and  1  am 
to  state  in  reply  that  Her  Majesty's  Government  will  take  such 
measures  as  shall  appear  to  them  calculated  to  obtain  redress. — 1 
am,  Sir,  &c.,  E.  Hammokd. 

David  Robertson,  Esq. 

Mr  M'Garels  letter  to  Lord  John  Russell  of  the  13th  of 
December,  enclosed  Mr  Whitehead's  letter  of  the  l7th  of 
November,  which  contained  a  full  statement  of  the  parti- 
■culars  of  the  robbery,  earnestly  requesting  redress  for  the 
present  and  security  against  future  outrage ;  in  reply  to  which 
they  are.  assured  that  Her  Majesty's  Government  will  use 
their  best  efforts  to  obtain  reparation  for  the  present  act,  and 
their  influence  to  establish  such  a  Government  in  Mexico  as 
shall  respect  British  persons  and  property,  when  only  the 
general  redress  desired  can,  in  Lord  John  Russell's  opinion, 
be  obtained. 

We  understand  that  Government  are  now  in  communica- 
tion with  the  Red  Sea  and  India  Telegraph  Company,  in 
order  to  ascertain  the  Company's  views  with  regard  to  the 
best  means  of  re-establishing  the  telegraphic  communication 
with  India. 

With  regard  to  the  first  preference  bonds  of  the  Grand 
Trunk  Railway  of  Canada,  a  statement  has  been  issued  by 
Messrs  Ashurst  and  Co.,  solicitors  for  one  of  the  large 
holders,  as  to  the  course  intended  to  be  pursued  to  protect 
the  rights  of  their  client.  The  object  is  to  obtain  in  the 
first  instance  a  clear  and  concurrent  specification  of  those 
rights,  and  then  as  far  as  possible  to  avoid  everything  that 
would  lead  to  litigation  or  confusion  calculated  to  create 
difficulties  in  keeping  the  line  in  operation.  Messrs  Baring 
and  Glyn,  the  judgment  creditors  on  tliis  side,  have,  it  is 
stated,  sent  out  instructions  to  their  agents  in  Canada  to  act 
in  concert  with  the  agents  of  Messrs  Ashurst,  and  to  take 
steps  to  protect  the  property  in  case  of  attack  by  judgment 
creditors  in  Canada. 

The  report  of  the  Great  Northern  Copper  Mining  Com- 
pany of  South  Australia  states  that  the  accounts  received 
from  the  mines  corroborate  the  opinions  originally  expressed 
with  regard  to  them ;  that  50  mining  emigrants  have  been 
sent  out,  and  that  consignments  of  ore  have  already  been 
received,  the  proceeds  of  which,  together  with  13,991/  in 
hand,  will  be  fully  adequate  to  meet  all  present  requirements 
of  the  undertaking. 

At  a  meeting  of  the  Canada  Company  on  the  27th  (Mr 
C.  Franks  in  the  chair),  a  dividend  was  declared  at  the  pro- 
posed rate  of  21  lOs  per  share,  free  of  income  tax.  It  was 
stated  that  the  business  of  the  Company  is  making  satis- 
factory progress,  the  large  quantity  of  land  converted  into 
freehold  by  the  lessee  settlers,  and  the  favourable  prices 
obtained  for  the  new  leases,  showing  the  good  results  of  the 
abundant  harvests  during  the  last  two  seasons.  The  wheat 
crop  this  year  is  believed  to  have  been  the  largest  ever 
known,  exceeding  even  that  of  1859,  which  was  16  per 
cent,  above  the  average  of  20  years  preceding.  Only  about 
a  third  has  as  yet  been  brought  to  market,  and  the  realisation 


of  the  remainder  is  expected  to  give  an  important  impulse 
to  trade,  and  has  already  tended  to  relieve  the  previous 
pressure;  for  money.  The  railway  and  harbour  works  at 
Godericli  are  proceeding  satisfactorily,  and  have  increased 
the  demand  for  property  in  the  district.  The  comparative 
statement  of  the  operations  of  the  Company,  from  the  1st 
of  January  to  the  30th  of  November,  1S60,  shows  that  the 
lands  sold  during  that  period  were  1,392  acres,  and  leased, 
30,709  acres,  being  an  increase  respectively  of  300  and 
7,333  acres.  The  average  price  was  53s  Id — an  advance  of 
5s  9d.  The  land  converted  into  freeholds,  exclusive  of  town 
and  park  lots,  was  50,217  acres,  against  36,839  in  1859. 
The  total  receipts  were  79,082/  currency,  being  an  augmen- 
tation of  27.594/.  The  balance  in  hand  in  London  is 
26,044/. 

The  accounts  from  Paris  state  that  such  applications  as 
have  been  received  for  the  Turkish  loan  are  principally  from 
the  provinces,  and  that  latterly  they  have  come  in  slowly. 
Notice  has  been  given  that  the  London  list  will  close  on  the 
5th  of  January. 

Owing  to  the  authority  given  by  M.  Mires  to  the  Turkish 
Government  to  draw  in  anticipation  for  a  certain  sum  on 
account  of  the  new  loan,  a  rather  numerous  supply  of  bills, 
at  three  months'  date,  drawn  upon  him  by  financial  houses 
at  Constantinople,  appears  to  Lave  been  remitted  to  Lon- 
don within  the  last  few  days. 

A  telegram  received  announces  that  the  first  section  (about 
30  miles)  of  the  Smyrna  and  Aidin  Railway  was  opened  on 
Monday  last,  the  24th  inst. 

Some  fictitious  bills  have  been  put  in  circulation  at  St. 
Petersburg,  and  probably  other  continental  cities,  purport- 
ing to  be  drawn  by  Jonas  Simmonds  and  Co.,  and  accepted 
by  Hamilton,  Kelly,  and  Co.,  of  St  Mary-Axe.  There  are 
no  such  houses  in  existence. 

A  proposition  had  been  made  to  the  local  Parliament  of 
New  South  Wales  for  the  appropriation  of  the  sum  of 
4,000,000/,  to  be  raised  by  loan  for  the  construction  of  1,218 
miles  of  railway,  namely : — 

£ 

Extension  from  Singleton  to  Tenterfield,  about  308  miles 924,000 

Extension  from  Mudgee  to  Nortliern  line,  about  142  miles  420,000 

Extension  from  Mudgee  to  Wellington,  about  50  miles 150.000 

Extension  from  Tenterfield  to  Grafton,  about  115  miles   345,000 

Extension  from  Blaoktown  to  Windsor  and  Bichmond,  about  17 

miles 51,000 

Extension  from  Penrith  to  Wellington,  about  175  miles  525,000 

Extension  from  Picton  to  Albury,  about  326  miles 978,000 

Extension  from  Eden  to  Cooma,  about  85  miles 255,000 

Towards  improvement  of  mountain  passes,  and  construction  of 

bridges  146,000 

Kolling  stock   200,000 


Total 4,000,000 

The  cost  of  construction  being  only  about  3,000/  per  mile, 
according  to  a  plan  of  Sir  William  Dennison,  who  is  an  ad- 
vocate of  cheap  railways  by  the  adoption  of  the  existing 
roads. 

At  length  an  undertaking  which  has  been  so  long  re- 
quired is  about  to  be  established,  viz.,  a  direct  first-class 
Auxiliary  Steam  Line  to  India,  by  moans  of  a  Company 
entitled  "  The  East  India  and  London  Shipping  Company." 
The  fact  is,  that  such  a  Company  is  indispensable  asan 
auxiliary  for  the  conveyance  of  goods  and  passengers  be- 
tween London  and  the  East,  and  supported  as  it  will  be  by 
the  great  firms  trading  with  the  East,  and  supplying  as  it 
would  the  public  with  a  comfortable,  economical,  and  rcgul.ar 
mode  of  transport,  without  repeatedly  changing  their  convey- 
ance, it  ought  to  prove  with  good  management  a  lucrative 
undertaking. 

COMPARATIVE  EXCHANGES. 

The  quotation  of  gold  at  Paris  is  about  1 }  per  mille  premium,  tnd  the 
short  exchange  on  London  it  25.17i  per  l/tterlin^.  On  comparing  these 
rales  with  the  English  mint  price  of  3/  17«  lOid  per  ounce  for  standard 
enid,  it  appears  that  gold  is  rather  more  tbaa  1-lOth  per  cent,  dearer  in 
Paris  than  in  London. 

By  advices  from  Hamburg  the  price  of  gold  is  424  per  mark,  and  the 
abort  exchange  on  London  is  1S.4  per  1/  sterling.  Standard  gold  at 
the  English  Mint  price  is,  therefore,  about  2-10th>  per  cent,  dearer 
in  Hamtjnrg  than  in  London. 

The  course  of  exchange  >t  New  York  on  London  for  billi  at  60 
days'  sight  is  lOO  lo  102  per  cent.,  which,  when  compared  with  the 
Mint  par  between  the  two  countries,  shows  that  the  exchange  is  against 
England,  and  at  this  rate  there  is  a  prcSt  on  the  exportation  of  gold  to 
the  United  Ststes.  Fo'  some  descriptions  of  bills  even  lower  rates  than 
the  abov*  were  quoted  ai  '.<2W  York. 
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FOREIGN  RATES  OF  EXCHAXOE  ON  LONDON. 


Pans.. 


Latest 
Datei. 
.  Dec  -n  ..._ 


AatTrerp 

Amsterdam .. 

Hamburg 


8t  Petcriburg...    — 

Lisbon — 

Gibraltar — 

New  York — 

Jamaica  Nov.  21 

—  —    24 

—    24  . 


27  .... 
•2i  .... 
2o  .... 
25  „. 
25  .... 
25  .... 
17  .... 
20  .... 
12  .... 


Bates  of  Exchange 
on  Lenduu, 
25  16 
34  85 
25  5  75 
11  75 
II  65 
13  4 
13  2 

54} 

SOi     i 

103  4 

2  per  cent  pm 

H  per  cent,  pin 

1  per  cent  pm 


Havana  Dec.    7  15  per  cent  pm. 

Rio  de  Janeiro..  Nor.  24  . 

Bahia  —    12  , 

Pemambaco  ...  —  15  . 
Buenus  Ayres...  Oct  28  . 
Singapore   Nov.  23 


Ceylon . 

Bombay  

Calcutta   

Hong  Kong.. 
Matintiua.».. 

Sydney    

YaLparauo  ., 


29  . 
.  —  26  . 
.  —  23  , 
.  —  16  . 
.  —  3  . 
—  3  . 
,  Oct  22  ., 
.  Nor.     2  . 


days*  sight 
months*  data 
days'  sight 

months*  date 
days'  sight 
months'  date 


3  — 

3  — 
60  days*  sight 

30  — 

60  — 

90  — 

90  — 


27d 

._..     CO           — 

261J 

60          — 

26id  ir.a 

60          — 

6«s     67s 

60          — 

4s  lOjd 

6  months'  sig 

6  per  cent  dis. 

6          — 

2s  IJd     2s  IJd 

6          — 

2s  Oid 

6          — 

4s  91d  4s  lOd 

6          — 

1  per  cent  dis 

90  days'  sight 

i  per  cpnt  dis 

GO          — 

1  per  cent  pm 

30          — 

«s 

60          — 

COLONIAL  GOTERNMENT  SECtTHITIES. 


I  AmoantiDir.  per' 
of  LiOan.[Hf-year.i 


,..      |3    pr  ct 

„.      JS    pr  ct 

3    pr  ct, 

fs    pret. 
.„      |3    pr  ct| 

»800000  3  P  «t  { 

...  J3  pr  ct 
...  j3  prct 
660001  3  pr  ct 
...  12!  pr  et 
...  |2ipr«t; 
...  I2ipret 
tMO0O<:3  pr  at 
...       ,3 

...     a 

...        8 

—        3 


pr  ct. 
pr  ct 
pr  at. 
pr  «t 


Canada  GoTemment  6  per  eent  

Ditto  6  per  tent  1879 _ 

Ditto  6  per  cent  1880 _ 

Ditto  6  per  cent  1882 

Ditto  6p«r««Rt... » 

Ditto  6pereeat 

Ditto  5  per  cant  ...».„....». 

1  Ditto  Ditto  Serip    

Cape  of  Good  Hope  6  per  cent  1880 

Ditto  Ditto  18'JO 

NewBrnnswiek  GoTemracnt,  6  percent 

New  South  Wales  Got.  5  per  eent  1866 

Ditto  ditto     5  per  eent  187 1-76 

Ditto  ditto     5perc«nl.,  18^,andapwarda| 

NoTA  Scotia  novemment,  6  per  eent.  Sterling  1875... 

Quebec  City  'i  per  cent  Sterling ! 

SoHth  Australian  GoTCmment  1878  and  upwards  ...j 

Victoria  Goreniment  6  per  cent «..„ 

Ditto         ditto        «  per  aent.— ....-» — . I 


£ 

100 

100 

100 

100 

100 

100 

100 

»0 


100 
100 
100 
100 
100 
100 
100 
100 
100 


Priae. 


114J 

115 

1!6 

112} 


108 

lOSj 

I09i 


108^ 


inSCELLANEOUS. 


No.  of  I  Dividend  ! 
shares,  iper  annum. 


!  Sharea. 


12S00         ...         AfWcin  Steam  Ship 

lOOOOU  !>•  Anglo  Mexiaan   Mint... 

30000}2Z  Aastralian    Ajrrieoltaral, 

86700         ...         Austro'lun  Koyal  Mail.... 
toi)0\       „        Biiiisb  .t  Iriili  Uaanetic  Telafraph 

it915  Gl  per  cent  i;ana4a  Land 

850000  II  per  cent  Copper  .Miners  of  England , 

Huifi  7U  i<r  cent'     Ditto  Preference  7^  per  cent. 

!   cent  Crystal  Palace  , 

<  ent      Ijitto   I'rsferenoe 

sent'     Ditto  6  p  o  Perpetual  Debentures 
7ix»"(i';'.5.'  i-r  cent  Ii'lcetric  Telegraph 
liji  jjr  eenti     Ditto  New 


KngUsh  and  Australian   Copper... 


71'»'ji. 

aoooo  IW  pr  eeutjOeaaral  Stasia  Narigattin. 

3S00001        ...        Ureitakip 

lOOOOOl        ...  Ditto  17)  per  eent   Prefarente... 

60000  2s  6d  |I»ndon    DiJ«DUUt  (Li'Mitcl) 

fiOOOO'        ...        IMa'lraa  Irrigation  and  Canal 

80000  21  6d  p  sh  iNatlonal  Discount  Co.    (Ljmitad)... 
188676,1s  3d  iNorth  British  Aostralsaian  (Lim.) 

6C0000!3<  jPeel  Kiver,  Land,  It  Mineral  (Lim.) 

80000  71  p  c  A  bs  I'eainania  and  Oriental  Steam 

20000  7/  p  c  A  b»      liitto  New - - 

15««i4/  p  ill         Iloyal  Mail  Steam 

OOOOOf  101  pr  ccnl  .Scottish     Auatralian      Investment 
I  I        (Limited)    

14200  7<  per  aent:8outh  Auatralian    Land, 
0000;       ...        Van  Diemcn's  Land , 


£ 

20 

10 

25 

10 

50 

321 
Stoek 

25 
Slock 
Stock 
Stork 
Stock 

25 
5 

IS 
1 
I 

20 

20 

25 

I 

Stock 

50 

SO 
100 

Stock 

20 
100 


Paid. 


£     a 

10  0 
10  0 
19  0 
10  0 
SO  0 
32  10 

100    0 
25 

100 

100 

100 

lOO 

15 

5 

14 

I 


0 
0 
0 
0 
0 
0 
0 
0 
0 

0  17 
S    0 

1  0 
fi  0 
1    0 

00    0 
so   0 

2S    0 
60    0 


100  0  0 
30  0  0 
28  10    0 


Price 
pershare 


m 


33i 
109 


3 
24j 


48 
72J 


140 


Cl)e  Commercial  Cnius. 


.ffTEBKLY    COEN    BETVSNS. 
mm  th«  Ounrs  of  lait  altbt. 


Wheat 

Barter. 

Oatj. 

By* 

Baani. 

Paaa. 

■Id  iMt  week 1880... 

•I349 
18271* 
10*131 
»««S4 
933N 

qra 
9SI44 

aco3» 

9S8S9 
91014 
107886 

1^ 
IJTS 
18747 
13478 
13748 

IS, 

*7 
78 

383 

60.>3 
2448 
4783 
8767 

qra 
3231 

■bBaapoBding  week  in  18S»... 

"^        —                —            18S7... 
-.                _            18««... 

2078 
1163 
3I1S 
3711 

WMUy  aviaaf  a.  Da*.  22 

1    r     E  liE 

—  Nov.   34. 

—  —      17. 

i    d 
S3    6 
SI    S 
S3    7 
84  10 
S«    3 
S8    1 

■   i 
88    ( 

88  7 

89  3 

88  10 

40  11 

41  4 

a    d 
31    6 
22    1 
33    t 
33    8 
33    8 
38    « 

s    d 
8S    3 
88    6 
8*    0 
8S  11 
84    4 
S«    9 

•    d 

48    3 

4S    8 

47  8 

48  10 
48  11 
SO    8 

i    d 
43  10 
4S     8 
4i    0 

45  11 
48    4 

46  » 

six  weeks'  averaf*   ,„_.... 

t4    4 

8*    8 

32    7 

8S    3 

47  10 

4*    7 

Same  Ume  last  yaar  

Datlea    

43  10 
1    t 

U    8 

1    0 

31    9 
1    0 

18  11 

1    0 

4C11 
1    0 

88  10 
1    • 

GRAIN  IMPORTED. 
An  Account  of  the  total  quantitiei  of  •«ch  kind  of  coin,  ^tstinjruishinp  forei^rn  and 
colonial,  imported  into  the  iirin«ipftl  porta  of  Great  Britain,  riz. : — L^mdoii,  LiTer- 
pool,  Hallf  Ntircaatle,  Bristol,  Gloucester,  P^mouth,  Leith,  Glasgow,  Littndeo, 
and  Pertli.  In  the  week  »nding  De— mbw  19,  1800. 


Wheat 

and 
wheat 
Soar. 

Bulej 

and 
barley - 
meat. 

1                 1 
Oataand,  Kye  and  Peas  and 

oatmeal,  ryemeal.  ipeamaal. 

Indian 
Beaas  ;  cem  and 
A  l>«an-  i  Indian 
meal,    j    meal 

Buck- 
wheat A 
bnekwlit 

meal 

Perairn    ... 
Colonial  ... 

^ra 
1975C3 
26554 

224057 

qrs 

31449 

91 

qrs 

44741 

4319 

qra 
7473 

qra 
11496 
15089 

qra 
9043 

qrs 

24H9 

3 

"1 

Total 

31540 

49060 

7473 

36585 

9043 

24162 

1 

Im]K)rUofthe  week   371,934  qrs. 


MAILS  TO  RE  DESPATCHED 
This  evening,  to  America  (Boston  line),  Newfoundland,  and  Bermuda,  hy  British 

packet,  via  Queenstown. 
On  Tuesday  evening,  to  America  (New  York),  by  United  States  packet,  via  Liverpool, 
on  Wedn  sdny  morning,  to  West  Indies  and  Pacific. 
On  Thnradsy  evening,  to  India  (Bombay  line),  via  Marseilles ;  t©  Canada  and  United 

States,  by  Canadian  packet,  via  Londonderry;  to  Constantinople,  by  French  packet. 
Ott  Friday  morning,  to  India  (Calcutta  line),  China,  Ac,  via  South anipton. 
On  Saturday  evening,  to  Ca^  of  Good  Hope;  to  America  (New  Yoik  line),  by  British 

Backet,  \ia  Queenstown. 

MAILS  ARRIVED. 

Latbst  Dates. 

On  the  22nd  inst,  PaKixsuLA,  per  steam  ship  Sultan,'vla  Southampton— LisboD,  17tli; 

and  Oporto  and  Vigo,  18th  inst. 
On  the  23nd,   Uxitkd    States,  per  steam  ship  Arabia,  via  Queenstown— Boston, 

12th;  and  Halifax,  13th  inst. 
On  the  25th,   Mbpitbriunean,   p«r  Bt«am  ship  Ellora^   via  Southampton — Alex- 
andria. 11th;  MalU,   15ih;  and  Gibraltar.  20tli  inst 
On  theSBlb.   Capb  of  Good  IIopk,   per  steam  ship  Celt,   tU  Plymouth—  Cape, 

Kov.  21 ;  at  Helena,  30;  and  Ascension,  Dec.  4.  ^ 


COMMERCIAL     EPITOME. 

FRIDAY  NIGHT. 
Scarcely  any  English  wheat  was  on  offer  at  Mark  lane,  to-day, 
coastwise'or  by  land-carriage.  Had  really  good  samples  been  on 
offer,  Is  to  2s  per  quarter  more  money,  compared  with  Jlonday, 
would  have  been  readily  paid  for  them.  Foreign  wheat  moved  off 
slowly,  on  former  terms.  Barley,  malt,  oats,  beans,  peas,  and 
flour  commanded  very  full  prices.  The  severity  of  tlie  weather 
operates  seriously  against  landing  grain  now  afloat  in  the  river. 
This  week's  imports  fi-om  abroad  arc  liberal,  viz.,  29,010  quarters 
of  wheat,  23,730  barley,  19,340  oats,  40  sacks  and  11,190  barrels 
of  flour. 

At  Liverpool,  this  morning,  wheat  was  in  request,  at  Id  to  2d  per 
cental  more  money.     Flour  advanced  Gd  to  Is  per  barrel. 

Advices  from  Alexandria  to  the  1 1th  inst.,  state  that  produce, 
generally,  was  in  request,  at  very  full  prices.  Wheat  realised 
34s  6d  to  38s  lOd;  beans,  27s  6d  to  29s  6d ;  Indian  corn,  283  to 
28s  lOd  ;  and  barley,  223  6d  to  24s  per  quarter. 

In  four  days  (the  extent  of  this  week's  business)  the  transactions 
in  the  Liverpool  cotton  market  have  amounted  to  72,000  bales, 
including  46,000  bales  to  spinners,  20,000  bales  on  speculation, 
and  6,000  bales  for  export.  Quotations  are  Jd  to  ^d  per  lb 
above  last  week's  prices.  To-day's  sales  amount  to  12,000  bales, 
the  market  closing  very  firm.  In  the  London  market,  2,800 
bales  have  been  sold  this  week  at  again  rather  dearer  rates. 

Owing  to  the  holidays,  no  public  sales  of  produce  have  been 
held  this  week.  Frivately,  the  transactions  have  been  on  a  very 
limited  scale. 

The  tea  market  has  been  in  a  most  inactive  state,  and  to  force 
gales,  arising  from  the  steady  shipments  from  China,  and  the 
prospect  of  heavy  arrivals,  lower  rates  must  be  submitted  to.  ^ 

The  following  commercial  intelligence  is  dated  Hong  Kong, 
Nov.  16:— 

Canton  Silk— SeltlfmenU  are  very  triflinpr.  Stock  about  80  bales. 
QuoUtionn:— Loongkonp,  4.^0  dolt;  rc-reelert  Kumchuck,  490  dol«; 
Kumchuclt,43."idoh;  Mahton,  190  ti)210dols;  Kowkong.  4-.'<)dol'.  Tta— 
During  the  forlniRht  •  coniiderable  business  has  been  done  in  congou, 
and  again  at  irrrgolar  rate-.  Dealers  are  firm,  owing  to  the  heavy  lota 
they  are  incurring,  and  the  feeling  is  in  favour  therefore  of  no  matcrisl 
decline,  tlioUKh,  of  couri',  such  is  dependent  on  supplies  and  the  advices 
of  the  home  market.  The  total  supply  for  the  leaaoo  it  still  ettimaUd 
not  to  exceed  400  chopj.  Country  Greens — One  chop  of  ft"«  .Moyune  is 
down,  and  is  liki-ly  to  be  t«ken  at  rxtreme  rates.  Price  in  likely  to  regu- 
late the  supplv,  and  it  it  considered  probable  that  a  good  deal  may  be  di- 
verted lo  this  market,  though  It  «ill  be  late  in  arriving.  SettUments 
reported  are  »s  fuiliws:— Congou, .')2  chops;  oonsmi>,  at  V3  to  20  taelt; 
oopicki,  at  25|  to  3Uiael«;  snurhong,  2  chopa,  at  39  to  41  taels ; 
flowery  pekoe,  100  cheats,  at  fiG  laels.  Canton  Teaa-Congou,  2,000 
h«lf-chei>t',  at  18  to  23  latls ;  scfnled  orange  pekoe,  f.,0('O  box«»,  at  17 
to  34  taelt;  scented  caper,  lO.OCO  b.xes,  at  14i  to  17J  ttels;  gunpowder 
and  Imperial,  4,400  psck»ge»,  at  18  to  34  laels;  twankay  and  skin, 
1,500  cbe.ta,  at  1.'>J  to  16  taelt ;  ponchong,  3,000  haU-chest»,  »t  13}  to 
23  laeW.  Stocks  are  at  follows : —Congou,  81  chopt  ;  souchong,  11 
chop* ;  oolong,  1,500  half-che-tt ;  dHVoory  pekoe,  4Ji0chest«i  plain  caper, 
3  000  boiea.  Country  Green— Gunpowder,  800  half-cheit» ;  young  hyaon, 
21400  half-chestJ.  Market  generally  flrro.  Foochow  advicea  are  to 
the  16tli  inst.  Tea- During  the  pait  fortnight  »  good  batlness  hss  been 
dooe,  at  a  d.cline  on  latt  quotations.  The  chief  feature  in  the  tettle- 
mcBlt  it  that  of  14  chops  NinKchor,  at  21.24  taels  short  price,  leaving 
Dine  in  the  roatke'.  These  quotations  show  a  decline  of  2  taels  on  the 
offers  made  on  arrival.  ll..lders  show  little  inclination  to  lower  ratea, 
thouah  luppliet  have  b'.en  hiavy,  and  In  excess  of  requirement..  Future 
supplies  arc  expected  to  be  ample ;  the  extent  thereof,  however,  it  likely 
to  be  affecud  by  the  course  of  the  market  during  the  month, 
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— Tho  demand  lias  been  moderote,  and  stocks  are  »omewhst  increased  : 
the   qu«My,     however,    i%    low    and    inferior.     Souchongf,    Pekoes  and 
Scented  Teas— Sales  are  small,  and  prices  remain  firm.     On  comraring 
piices  with   those  current  on  the  20th  ult,   congou  shows  a  decline  of 
1  ttel,  Oo'ongs  rather  easier,  other  kinds  unaltered.     Sales  reported  from 
the   20th    of  October   to   the    5th   of  November  are— Congou,    2i,soo 
chests,  at  from  9  to  24  taels  short;    souchong,   1,070  chests,  from  22  to 
26  taels  short;  oolong,  8,200  half-chests,  fri.m   16  to  23.5   laeU  short  j 
pekoe,  1,260  chests  from  28.5  to  48  taela  short;  scented  teas,  2,900  boxes, 
from  22  to  .^6  taels  short.     Stocks  on  the  6th  of  Nov.— Congou,  118,000 
chests;  souchong,  1,000  chests;  oolonea,  9,500  hal'-chests;  ptkoe,  1,000 
chests ;  scented  kinds,  4,000  boxes.    Shanghai  advices  are  to  the  7tti  ins*. 
Silk — Sst'lements  during  the  fortnight  amonnt  to  6,000  bales,  makini 
total  settlements  for  the  season  46,000  b»les.     S'ock  estimated  at  8,000 
to  9,000  bsles.     Owing   to   the   scarcity  of  good    No.   .3,  Tsatlees  have 
advanced  10  taels ;  inferior  remains  nauch  as  before.     Quotations  are: — 
Taatlee,  No.  {,  none;  N').  3,  390  95  taels;    No.  4,  370  75  taels;  inferior, 
320.55  taels,     Tajrsaam— No.  1,  350  taels  ;    No.    2,   330  taels  ;    No.  3, 
310  taels;     No.  4,   295tael«;    inferior,    250  280  taels.       Total  export  of 
silk  from  China  lo  Europe  is  44,757   bales,  agsinst  30,251  bales  to  same 
time  l«st  year,  or  an  increase  for  this  season  of  7,429   bales.     Tea — The 
bakiness  done  has  been  very  small,   and   arrivals  are  principally  contract 
teas.     At   Ningpo  receipts   are   unimportant,   and  the  quantity  on  the 
market  very  moderate.     Common  kinds  are  slightly  lower.      Settlements 
during  the  fortnight,  including  contract",  are  as  follows: — Congou  Ning- 
chow,  900  chests,  at  30  taels,  duty  paid;    Innchunki  and  Hohow,  2,200 
chests,    at    22   to  24  taels,  duty  paid.     Jipan  (all  kinds  of  black),  1,200 
chests.     Pekoe,  400  chests,  at  40  taeli,   duty  paid.     Total  4,700  ciiests. 
Green  Teas — Sttilements  amount  to  4,100  half-chests  China  growth,  and 
3,200  half-chests  Japan,  shipped  chiefly  to  the  United  States.  Correct  quo- 
tations cannot  be  given,  but  they  a  re  supposed  to  be  1 5  per  cent,  over  last 
leasoD.  About  8,000  packages  Fychow  country  teas  have  reached  Ningpo, 
and  musters  of  some  3,000  shown  or:  the  market  here.     Prices  asked  are 
fully  20  per  cent,  above  those  ruling  at  same  time  last  season.     No  sales 
reported.     The   total   purchases   from  the    Ist   of  July  to  date    are: — 
i  Congou — Ningchow   and  Oopsich,  7,400  chest?,  against  last  year  93,900 
j  chests;  Innchunki  and  Hohow,   11,600  chests,  against  last  year  45,000 
cheats;  Shanghai,  fired,   6,700  chests,    against   last  year  3,500  chests; 
!  Japan   (excepting  green),  3,100   chests;  souchong,    800  chests,  against 
I  last   year  3,600   chests;    pekoe,    900  chests,   against  last   year    10,600 
'  chests.     Total    black,    30,500   chest?,    egninst    last  year    10,600  chests. 
!  Total   green — Japan,    11,400   half-chests,  against  last  season  nil;   China, 
84,300  half-chests,  against  last  season  192,000  half-chests.     Stock  esti- 
mnted  as   follows; — Black,   lO.tOJ   chests,   agsinst    last   season  50,000 
cheats ;    greet',     7.000   half-chests,   against    last    season    130,000    half- 
chests;  Japan,   unprepared,    14,000  packages.     Departures  have  been: 
five  vesse's  for  London  and  Liverpool — one  full    and  two  on    the  berth  ; 
two  vessels  on  the  berth  for  New  York.     Total  export  of  tea  from  China 
!  to  Great  Britain  is  39,302,600  lbs,  against  34,227,200  lbs  to    same  time 
last  year,  or  an  increase  for  this  season  of  5,075,400  lbs.     To  the  United 
States  the  export  ia  12,967,700  lbs,    against  11,714,800  lbs  last  year,    or 
an  increase  of  1,182,900  lbs  for  this  season. 

We  have  received  the  following  communication  from  Messrs 
Volkart  Brothers,  of  Ceylon,  in  reference  to  the  state  of  the  coffee 
market  to  the  29th  November : — 

The  weather  has  been  unusually  favourable  for  the  preparation  and 
ihipmect  of  produce;  the  exports  of  the  present  season's  coffee  crop  to 
date  are  as  follows  :— 

Plantation  Coppee. 

To  Great  Britain  owts    40,4.58  against  last  year,  cwta   33,613 

Foreign  Ports  —  —  1,262 

Australia  and  India 4,428        —  — 


The  following  is  a  comparative  statement  of  the  condition  of  the 
banks  of  Jsew  York  for  the  weeks  ending — 


Dec.  1 
Dec.  8 

Increase 


Loans. 

dels. 

129,537,4.59 

130,214,363 


676,904 


bpecie. 

dols. 

18,.541,702 

18,562,743 

20,981 


Circulation. 

dols. 

8,805,944 

8,956,193 


Deposits. 

dols. 

80,722,718 

82,184,167 


50,249  1,461,449 


IMPORTS  OF  FOREIGN  AND  COLONIAL  WOOL. 

CoLOiflAL  and  Foreign  TVool  imported  into  Loudon.  Liverpool,  and  Hull, 
from  Jan.  1  to  Nov.  30,  1859  and  1860,  and  the  total  imports,  including 
Bristol,  Leith,  Grimsby,  and  Hartlepool. 


Colonial, 


London, 


1859  I  1860 


Liverpool. 


1859 


Sydney  and  More- 
ton  Bay 

Port  Philip 

Portland  Bay 

HobartTown 

Launceaton    

Port  Adelaide  and 

Gnichen  Bay  .. 

Swan  Kiver   

New  Zealand 

C  of  Gd.  Hope:— 

Algoa  Bay&Prt 
Natal  

Port  Beaufort  & 
Mossel  Bay 

Cape  Town. . . 
East  Indies 


34,871 


44,886 
Natr-e  Coffee. 

To  Great  Britain cwts  14,419  against  last  year,  cwts  16,025 

Foreign  Ports 1,496         —  —  822 

Australia  and  India 2,198       —  — 


18,113  16.847 

The  crop  of  plantation  coffee  still  comes  to  hand  very  slowly,  the  want 
of  rain  in  many  dis'ricts  causing  the  berries  to  hang  back,  whilst  in  other 
parts  the  scarcity  of  the  means  of  transport  causes  considerable  delay  in 
the  despatch  of  coffee  lo  Colombo.  The  shortness  of  the  crop  of  native 
coffee  is  now  placed  beyond  any  doubt,  and  in  spite  of  the  increased  price 
paid  for  the  article,  dealers  find  a  difficulty  in  fulfilling  contracts.  The 
advance  established  is  Is  to  It  6d.  PUntation  coffee,  mountain,  11a  6d 
to  lis  9d  per  bhl :  native  coffee,  unpicked,  43s  to  43<  3d;  ditto,  picked 
and  dried,  468  per  cv»t :  cinnamon,  plantation,  9d  to  lOd ;  ditto,  inferior, 
6d  to  7^d  per  lb. 

_  Sugar  has  commanded  rather  more  attention ;  but  the  transac- 
tions have  continued  trifling.  Coffee  and  cocoa  hare  ruled  heavy ; 
but  rather  more  disposition  has  been  sho^vn  to  operate  in  rice. 

Saltpetre,  ipirits,  metals,  and  oils  have  been  almost  nominal. 

To-day,  tallow  has  ruled  heavy  at  60s  for  T.  Y.C.  on  the  spot ', 
60»  Januarj-  to  March  ;  58s  6d  April  to  June  ;  and  578  6<1  October 
to  December. 

Advices  from  New  York  to  thcllth  inst.  arc  by  no  means 
favourable.  There  wa«  no  essential  change  in  the  money  market. 
The  New  York  Courier  cmd  Inquirer  remiirk.s, — 

With  large  exports  to  Europe,  and  nearly  all  orders  countermanded 
for  foreign  gondr,  it  is  obvious  that  the  balance  of  trade  muit  for  some 
time  remain  largely  In  our  favour,  and  draw  specie  from  Furope.  We 
annex  the  closing  quotations  :— On  London,  CO  days'  banker.'  bills,  103 
to  lOS^i  ditto,  commercial  bills,  101  to  102;  ditto,  with  bills  of  lading, 
99  to  100;  ditto.  Southern  and  Canada  bank  bills,  103  to  1031;  ditto, 
short  siijhl,  bankers'  bUr,  lOS^ to  106. 


bales    bales 
43424;  44575 
64939[  71408 

4306 

8658 


7557 

24156 

1620 

13824| 


36578 

3382 
5095 
3115 


29.52 
8877 
7472 


bales 
"158 


I860 


Hull. 


1859  1  1860 


Totals,  inc. 
Bri.stol,  Leit'.i 
Grimsby,  ami 
Hartlepool. 


1859  1  im) 


bales 
2892 


23789 

1845! 

16987 


39370 

622 
8609 
3233 


Total  Colonial  217254  229745 
Foreign.  j 

Germany    6537  2147 

Spain  &  Portugal!       580  3176 

Russia 132.381  9288 

South  America...!     1782'i  5134 

Barbary&  Turkey)       845  3908 

Syria   and  Egypt       724  891 

Trieste,Leghrn,&c       184!  78 

Denmark    26j  .. 

China 694  119 

Sundry    788;  3080 


Grand  Total...  242652257566 


39067 
39225 


11000 
12911 

70745 

890 

2754 

1189 


bales 


60 

53111 
56063 


23789 
3097 

69016 

7445 

4350 

612 


bales 


bales  bales 
4:5424i  4457.'. 
650971  743(1' 


18661     4884 
128960il69256 


14910 

7191 

6 

1 

25 

i552i 

4175 


293 


4306 
8058 
7557 

24156 

1620' 

13824 


29.-.  :■ 
8877 
7472 

23789 

1845 

10987 


36578 

3382 

56951 

42182 


39436 

622 

8609 

56637 


293 
9305 

5877 

1737 
3379 


256479'286101 

24924  12880 
11580  26965 
21880;  18400 


27800;  20591 


72533; 
1736 
3503 
1373 
2487 
694 
7171 


404360 


74150 

11353 

5241 

ei'o 

2342 

119 

11699 

449940 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
New  York,  Dec  11. — Flour  firm,  but  prices  generally  un- 
changed ;  superfine  State  and  Western,  4.35  dols  to  4  50  dols  ; 
extra  State,  t.SS  dols  to  4.65  dols  ;  round  hoop  Ohio,  4.80  dols  to 
4.85  dols;  Southern  mixed  to  good,  4.50  dols  to  4.95 dols.  Wheat 
firm,  with  little  export  demand;  Milwaukee  Club,  1.03  dol  to 
1.05  dol;  red  winter  AV^esteni,  held  at  1.15  dol:  buyers  offer 
1.12  dol;  white  Western  held  at  1.23  dol  to  1.25  del;  buyers 
demand  a  reduction;  whito  Michigan,  1.28  dol  to  1.30  dol. 
Corn  steady;  mixed  AVcstern,  58c  to  59Jc.  Freights  to  Liverpool 
lower  ;  flour,  3s  to  3s  i\i\  ;  grain,  l^^d  to  13 Jd  in  bulk  and  ship's 
bags. 


LONDON     MAKKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark   I.anb,  Frioay  F.v»!<ino. 

The  whole  of  the  markets  held  this  week  have  been  very  scantily 
supplied  with  home-grown  wheat,  chiefly  in  poor  condition.  Not- 
withstanding that  the  supplies  of  foreign  produce  are  seasonably 
large,  English  wheals  have  moved  off  freely,  at  a  further  ad- 
vance in  the  quotations  of  fiom  Is  to  2s  per  quarter.  The  demand 
for  foreign  wheat  lias  not  been  (juito  so  active  ;  nevertheless  the 
currencies  have  improved  Is  to  2s  per  rjuarter,  with  great  firmness 
on  the  part  of  holders.  There  has  been  a  good  consumptive  in- 
quiry for  all  descriptions  of  barley  at  quite  previous  rates.  Malt, 
too,  has  commanded  full  prices.  Oats  have  realised  rather  more 
money  ;  whilst  beans,  peas,  and  flour  have  sold  at  quite  last  week's 
currency. 

Advices  at  hanti  from  New  York,  state  that  next  to  nothing  was 
doing  either  in  wheat  or  flour  for  export  purposes.  In  piices, 
however,  very  little  change  was  reported.  The  stocks  in  wtirc- 
house  had  somewhat  increased ;  but,  for  the  time  of  year,  they 
were  only  moderate.  Tliroughout  the  Continent,  wheat  has  com- 
manded rather  more  attention  for  spring  shipment,  at  very  full 
prices.  In  barley  and  other  articles,  the  transactions  have  been  on 
a  very  moderate  scale. 

Judging  from  the  poor  condition  in  which  the  new  English 
wheats  are  still  coming  to  hand,  and  tho  prospect  of  limited  impor- 
tations from  abroad  during  the  winter  months,  it  would  appear 
that  wheat  is  likely  to  rule  higher  in  price  than  it  now  is.  Flour, 
too,  will,  no  doubt,  command  more  money.  As  regards  other 
krtides,  present  rates  are  considered  safe. 
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In  Scotland,  the  wheat  trade  has  ruled  steady,  and,  in  some  in- 
stances, the  quotations  have  had  an  upward  tendency.  Other  ar- 
ticles have  commanded  quite  as  much  money  as  of  late. 

The  Irish  markets  have  been  moderately  well  supplied  with  pro- 
duce. On  the  whole,  the  trade  has  ruled  fimi,  and,  in  some  in- 
-tanccs,  the  currencies  have  had  an  upward  tendency. 

Scarcely  any  Knglish  wheat  was  on  offer  in  to-day's  market, 
(rood  samples,  if  on  sale,  would  have  produced  fully  Is  per  quarter 
ibove  Monday's  rates.  There  was  a  moderate  inquiry  for  foreign 
wheat,  at  very  full  prices.  Barley,  oats,  beans,  peas,  and  flour 
iuld  at  extreme  currencies. 

Mr  E.  Rainfbrd  reports  the  state  of  the  floating  trade  as  follows : — 
Prevalent  adverse  winds  have  limited  the  arrivals  off  coast  for  orders 
since  this  day  week  to  9,  consisting  of  4  wheat,  1  flour,  2  maize, 
and  2  barley,  viz. : — Wheat,  2  airgoes  from  Nantes,  1  PaimboeJuf, 

1  Sables ;  flour,  1  Nantes  ;  maize,  I  New  York,  1  Sulina ;  bar  ey, 

2  Nantes.  Of  these,  all  but  the  maize  were  previously  disposed 
of.  Owners  of  grain  afloat  are  very  firm,  at  improving  prices, 
which  to  some  extent  checks  business,  and  consequently  trans- 
actions since  this  day  week  have  been  limited,  viz. : — Wheat,  on 
passage,  Sandomirka,  October  shipments,  at  61s  and  63s  per 
480  lbs ;  now  shipping,  Egyptian  Saide,  443  per  imperial  quarter ; 
for  prompt  shipment,  Sandomirka,  at  62s  per  480  lbs ;  to  be 
shipped  in  May  or  June,  1861,  Marian ople  or  Berdianski,  2  car- 
goes, at  55s  per  492  lbs.  Maize,  arrived,  Foxanian,  part  disco- 
loured and  nijured  by  heat,  at  393  4JJ  per  480  lbs  ;  on  passage, 
Galatz,  2  cargoes  (iu  Greek  vessels),  at  40s  per  492  lbs  ;  Ibraila, 
2  cargoes  at  383  9d,  and  1  at  393  per  480  lbs.  Barley,  arrived, 
Ibraila,  at  30s  9d ;  on  passage,  Berdianski,  December  shipment 
at  29s  9d,  both  per  400  lbs. 

The  London  averages  announced  this  week  are : — 


Wheat  . 


B«rl«jr 1008 

0«t« 23 

Kje  

B«ang  153 

Pm». -„ „ 100 

AX£ITALS  TUU  Wbkk. 

Wbeat           Barley.          Mall.  Oata, 

qrs                  qra                 qrit  qrs 

Enirlilh 280    1260     810     70     .. 

Iriah 900    .. 


qn        a    1 

988  at  S3  10 


1 
17    0 


37     1 
31     0 


Flour, 
qre 


Foreign 29010    23730 


19340 


I       V)  lacki 
—  ■111190  biU 


PRICES  CUKKENT  OF  CORN,  &c 


WaBiT— Engliali,'01d  white 66 

red 62 

EnglUh,  New  white 48 

red 40 

Dancig  and  Kcsnigaberg,  high 

mixed  72 

—  —         Mixed  68 

Roatoek  and  Wisraar,  old  69 

Stettin,  Straliund.  and  Wolgaat  6* 

Marka  and  Mecklenburg 6o 

Daniah,  IIol»tain,  &  Broniwiek  (i5 

Rhenish  and  Brabant 

St  Petersburg,eon...p«r4V61bs  ii 
American  and  Canadian,  white  66 
Odaeaa  and  Sea  of  AaoO^  aoft, 

|Mr4»«lba  _ 57 

Egyptian,  Saidi per  480  lbs  ... 

Ba&LBT  —  Bngliali    and    Scotch, 

malting,  new 40 

EngUah  and  Saotch  dUtililng...  .32 
—  »•     grinding...  28 

Saale  aialllrg 

I>aniah  dialUling...  3S 

.—  grinding...  34 

Odeaaa  and  Danube,  per4001ba  32 

BlAla— EnRliah,  old   4« 

Datch,  HanoTcrian,  and  Freneb  40 

Eg)-ptian  AHialian,  per4S01ba  S8 

Tmmm — Engliah,  wtiite  boilers 60 

—  grey,    don,    and 

maple   ..- 46 

—  blue «" 

Foreign,  white  boilera......  46 

—        feeding 46 


68 
64  ; 
62  1 

58i 

-I 
70  I 

72  I 

67  i 

67  i 

**! 

ia, 

68  I 

I 


Oats— English,  Poland  Js  potato  24 

—  whiw,  feed  20 

—  black 21 

Scotch,  Hopetown  and  potato...  26 

—  Angus  and  Sandy 24 

—  common  24 

Irish,  potato   27 

—  While,  feed 24 

—  Black   23 

—  Light  Galway 

Danish 24 

SwedUh  24 

Rnaaian,  old    24 

Dutch  and  Uanorerian 19 

Rl«— Engiiah 34 

Tabbs — Engliah,  winter.. per  bush    8 
Foreign,  large,  spring.. .. .per  qr  45 
Ibdiab    Cobm,    per    480    lbs- 
American,  white   42 

—         yeUow 39 

Oalatz,    Odeaaa,   and   Ibraila, 

yellow 89 

Flocb,  per  280  lb>— Town  made 

delivfred  to  the  taker M 

Country  marks 41 

French  and  Belgian 44 

American  and  (janadian  fancy 

brands  per  196  Iba 34 

American  superfine    to    extra 

superfine 82 

Amarieau  common  to  fme   29 

—        heated  and  sour 

OannaL— Seotch,  fine,  per  ton   £17 

—  —     round 16 


COLONIAL  AND  KOKEIUN  PROUUCR  MAKKKTC. 
TRANSACTIONS  OF  THE  WEEK. 

MiMcixa  Lamb,  Fbidat  Evehino. 
In  consequence  of  the  Chriftmas  holidays  the  prodace  markets  have 
been  thinly  attended,  and  the  transactiona  are  upon  a  very  limited  scale. 
StJGAK. — Partial  ioqairiea  h»»e  been  made  especially  for  the  low 
qoalities,  and  *  few  contracta  were  repoittd  by  prifate  contract,  in- 
cluding native  brown  Madrai  at  S.Ss  6d,  and  Ipw  brown  Mauritiui  at 
33i  6d.  A  cargo  of  Havana,  No.  9,  b»a  lold  at  26a  3d  per  cwt,  for 
Bristol. 

iMTOBTa  and  DBUmiaa  of  Bvoab  for  the  Vtitr.o  Knonoii  during  the  laat  four 
years  (incliuUog  forctffa  reoned),  with  Stucbb  on  band  at  thc/;b>ac. 

UM  IHilt  ISWt  1867 

tone  toaa  tooa  tona 

Imported  461,000    468,000    470.000    4»«,000 

Tloine  use „..    460,000    ..« 468,000    „..    460000    882,600 

Eipolted  16,600    14.280    .._ 18,000    _..       16,400 

Stock „....     lOlOOO    108,000    100,000    n,l)0O 

IxruBTB  and  Obutesib«  of  Raw  Scoab  Into  LoBOoa  to  tlw  Mth  IXMBbtr,  wUii 
Stocbb  on  hand  at  Um  cloa*. 
1860  I860  UM  1867 

tooa  tooa  toM  tooa 

ImiMtta..^ M«,900    M»0flO    ««,T«0    —. ...    «1.10n 

Home  eonaumpUoa..    »1,000    114,800    „    n»,000    ..™...    100.600 

Exported IO,»iO    1».6«0    I»,»00    ..„. —      14.260 

Slock  61,900    68,0^    «,*»    ..„._.       67,600 

FricedayedManilla.  .'i3aediaS9a...37s6dt«38aed...     MataMi     ...     l7atol8( 
Corrii. — The  market  reawina  quiet. 


18.J9. 

18i8. 

1857. 

tons 

tons 

tona 

42,  am   . 

..    81,700    . 

.     73,900 

33,750    . 

..     3.'i,600     . 

.     29,600 

21,400    . 

..     23,400    . 

.     35,900 

72,800     . 

,.     85,200    . 

.    63,200 

9s  14s 

..  78  6dl2s. 

.  7B6dl2s 

lUFOBTS  and  Dblitecies  of  Coffee  into  London  to  the  241h  December,  with 
Stocks  on  hand  at  the  close. 
1860  1859  ISoS  1357 

tons  tons  tons  tons 

Imports 27,950     22,500     21.150    19,80(1 

Home  consumption...       1.5,700    14,100     13,980    ........  13,500 

Exported 12,570    8,600     8,600    4,450 

.Stock 6,980    7,450     7,500    8,830 

Price  good  ord  native 

Ceylou  C23to63s  57a  to  5Ss  50s  to  51s  51sto52s 

Cocoa. — So.iie  Trinidad  has  sold  at  full  prices,  and  the  demand  gene« 
rally  shows  some  improvement. 

Prices  of  Gdataqoh.  Cocoa  on  3l8t  December. 

1860.  1859.  1858.  1857.  1856. 

Guayaquil...     CSa  te  70s     ...         75s        ...     5l9  to  56s     ...     80s  to  S6s     ...     659  to  70s 

Tea. — The  Christmas  holidays  and  the  approsching  public  sales  have 
prevented  any  business  of  importance  being  done,  prices  being,  in  maoy 
instances,  quite  nominal. 

Phices  of  Common  Congou  at  the  end  of  the  last  six  years. 

1860.  1839.  1858.  1857.  1858.  1865. 

lb  lb  lb  lb  lb  lb 

U  lid  to  Is  2d...    Is3>d    ...     Hid    ...    Is  jd  to  Is  Ijd    ...    Hid     ...     OJd  to  9id 

Stock  of  Rum  In  London  at  the  close  of  the  last  six  years,  ^-ith  price  of  proof 

Leewards. 

■  Stock Price  per  gaL 

puns  hhds  s   d        s  d 

1860   24,700     4.700     19         1  10 

1869   27,420    G,300     1  10        1  11 

1868   25,700     4,630     18        19 

1857   20,254     4,314     2    0        2     1 

1856   22,028     S,m2     2     5         2     6 

185S   21,866     4,670     2     9|      2  10 

Rice. — Several  parcels  of  soft  grain  descriptions  have  sold  at  full  prices, 
incttjding  good  new  Necrancie  Arracan,  at  lis  6d  ;  low  to  good  Rangoon, 
IOj  4id  to  lis  4id ;  M"ulmein,  lis  to  Us  l^d ;  and  some  white  Bengal, 
at  1  Is  4^d  to  149  6d.  To-day  a  cargo  of  Arracan  sold  at  lis  6d  if  for  the 
United  Kingdom,  or  11«  7id  per  cwt  if  for  the  Continent. 
Impobts  and  Deuveeies  of  Rice  during  the  lost  four  years,  with  Stockb  on  band  and 
prices  of  Bengal  at  the  dose. 

1860.  

tens 

Imports 35,800    ... 

Deliveries  for  liome  use    75,860    ... 

Exported * 

Stock 82,000    ... 

Price  of  Bengal  lis  16s  Gd... 

*  The  total  deliveries  of  rice  are  now  returned  under  tlie  head  of  home  consnniption. 
Spices. — Nothing  of  interest  ba9  occuric  J  in   the   market  during  the 
week. 

Stocks  and  Pbices  at  the  close  of  the  last  four  years. 

1860.  1869.  1858.  1857. 

Pepper,  black  tons  2,100    ...  l,s.15    ...  2,3110    ...  1,900 

—  price  lb      3|d  5Jd    ...      3Jd  54d    ...       3id  4jd    ...      3id  5jd 

Pimento    bags  16,060     ...  19,950     ...  24,300     ...  13,229 

—  price   lb        3d  3Jd    ...        SJd  4d    ...        3d  3id    ...        3d  .lid 

Cloves   bags  6,950     ...  5,900     ...  10,380     ...  10,750 

—  price,  Zanzibar.. .lb  4d  41  ...  3d  SJd  ...  2id  3Jd  ...  3Jd  3jd 
Cassia  LIgnea  cwt       8.H  92s    ...       76s  88s    ...      94s  102s    ...    100s  109s 

Pbicb  of  Dbuqs  at  the  close  of  the  Ian  five  years. 
Camphor.  Castor  Oil  Rhubarb,  Opium, 

cwt.  lb  lb  lb 

I860 165s  to  160s  4M  to  6Jd  Is  to  2s  9d     1S»  to  189  Gd 

1859 135s  to  140»  4jd  to  7d     Is  3d  to  3s     I89  to  199 

1868 61s  to    «23  5jd  to  7Jd  Is  6d  to  4s  3d 20s  to  21s 

18.57 65s  4d  to  GJd  Is  6d  to  4s  Gd lea 

1866 75s  6Jd  to  7id  29  6d  to  59     178 

Saltpktric  remains  exceedingly  dull,  and  there  are  not  any  buyers, 
unless  at  a  further  decline  in  prices. 

iHroBTS  and  Dbuvebies  of  Salti'ETBe  during  the  last  four  years,  with  Stocks  on 

hand. 
1860  1859  1858  1867 

tona  tons  tons  tona 

Imported 13,660     18,200     10,.')50    16,760 

Delivered 12,700    17,360     13,6.50     12,2.50 

Stock S,800     3,800     2,960     6,660 

Price  of  Bengal  38s  to  43s 3Gsto41s6d 37Bta42s6d S4s  to  428 

SftPCKa  and  I'BicBa  of  Nitrate  Soda  at  the  close  of  the  last  five  years. 

1860.  1859.  18.58.  1857.  1856. 

Stock  ...toas        3,100       ...  1,600      ...         1,1124       ...  1,800         ...       2,003 

Price cwt  13s  Vd  148  ...     ISsCdlGs...     Hit  17s  Gd...     18s  Gd  19s  61  ...     17s  18s 

Cochineal. —This  article  attracts  mure  atteiitioD,  and  some  buainess 
has  been  done  by  private  contract. 

Impobts  and  Delivebies  of  Cociiinkil  during  tlio  last  four  years,  with  Stocks  on 
hand  at  the  close. 
18«0  1869  1868  1867 

tons  tons  tons  tons 

Imports 17.220     18,430    13,100     16,180 

Dellveriaa »..    1«,400    ..„..    18,440    16,360    14,000 

Stock t,«00    6,100    ..„..      6,300    8,600 

Price  of  Silver 389dlo3a6d 3>2dto4a 3s6dto48 3s  2d  to  <• 

DriSTurrs  are  Inactive. 

PaiCES  at  the  close  of  the  laat  six  yean. 
Terr*  Japonlaa.  Cutch.  Turmeric,  Bengal.      SafBower,  Bengal 

percwt  per  cwt  per  cwt  pir  cwt 

adad  adad  adad  fadfad 

1860 17  OtO  0  0    ......    36  0to26  «    13  Utol3  6     8  10  Otol)    0  0 

1868 16  0    16  e    3S  0    W  0     ..„..    14  6     16  0    8    0  0     14    0  0 

1868 16  0     16  a    SO  0    SI  0    16  0    18  0     6    0  0     11    0  0 

1867 16  0      0  0    60  0    ««  0    80  0    36  0    »    0  0    18    0  0 

1853 17  0      0  0    «8  0    64  0    40  0      0  0    6    0  0      8  10  0 

1865 17  0      0  0    80  0    81  0    »  0    33  0    3    0  0      7    0  0 

Pbices  of  LivBax  OaAnoi  and  OaAxaa  Bhellao  at  the  eloa*  of  the  hut  Ave  yean. 
I860.  1869.  1868.  1867.  1H.5II. 

cwt  cwt  cwt  cwt  cwt 

236s  2468     165s  I65s     76s  90s     668  80a     608  668 

JuTB  is  rather  more  inquired  after,  particularly  parcels  afloat. 
Metals. — The  iron  market  remains  depressed.     Nothing  has  been  done 
in  spelter.    Good  StraiU  tin  sold  at  MOt  per  cwt,  eatablishiog  a  decline 
of  la  per  cwt  on  the  last  transsction.     Scotch  pig  iron,  &()•  3d  per  ton. 
Fbiou  of  UnUM  at  th<  close  of  the  laat  Ave  yean. 
Speltar — Far  ton. 
1880.  U8».  1868.  1867.  1866. 

IM  Its  to  30(  ...311  Its  to  33(  ...3SI  to  28/  Ss  ...33(  lOs  to  387  ISs  ...38<  10s  to  38/  1«« 
TIB,  BaocA— Per  ewt 
1860  1869.  1868.  1867.  18M. 

ISts  10  lS«t    ...    140s    ...    13«8  «d  to  137a    ...    100s  to  102s    ...    144s 
BrIUab  Block.— Per  ewt 
I860.  186».  1868.  1867.  I86S. 

U8a  „.    1S8S    ...  12»8  ...  10«a  ...    143s 

Railway  Bar  Iroo.— Par  Ian. 
UeO.  18M.  1868.  1867.  ISM. 

M  to  6/ 10*    ...    M  10s  to  </   ...    «/  10s  to  7/    ...    «/  Its  to  8/    ...    8/  tt  to  8/  lOi 
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1859 

1860 

casks. 

casks. 

45  227  .. 

73,044 

2,081  .. 

1,31'J 

47,88G  .. 

53,358 

63  .. 

207 

81,032  .. 

99,308 

698  Od  .. 

.   60b  ad 

59i  6d  .. 

.   «lsOd 

British  Sheet  Copper.— Per  lb. 
ISfiO  1859.  1858.  1857.  1858. 

lljd    Is  0;d    Is    Is    la    2d 

British  Lead.— Per  ton. 
I860  1859.  1858.  1857.  1850. 

211  to  '22i      ...211  10s  to  22i  lOs  ...21(  lOs  to  22»  lOs  ...22J  23!  ...22!  10)  to  23!  lOs 
LiNSKED   h»»   recovered    Is  to    2s  from    the   late  lowest  point  of  the 
market.     Bombay    may  now  be  quoted  62s;    Calcutta,    58s   to  583  6d 
per  quarter. 

I'BiCM  of  East  India  and  Odessa  Likseeb  at  the  close  of  the  last  four  years. 

1860.  1859.  1858.  1857. 

qr  qr  qr  qr 

S8s  628     49s  63s     S2s  553     .Ws  643 

PsiCES  of  TtTBPESTiXK  at  the  close  of  the  last  four  years. 

18C0.  1859.  1868.  1857. 

cwt  cwt  cwt  cwt 

American  spirits 32s      328  6d    ...    S48  34s  6d    ...    88s  383  6d    ...       34s 

Koogh  lOs  6d  lis      ...      9s  6d  10s    ...    10s  10s  6d    ...   9s  9s  6d 

Oils.— Rape  has  been  sold  at  rather  higher  rates.  Present  quotations  : 
foreign  refined,  44<  6d  to  45j;  brown,  4ls  6d  to  428.  Linseed  is  firmer 
at  29s  per  cwt.     Cocoa  nut  and  palm  remain  inactive. 

Paicns  of  LixsanD  Oil  at  close  of  last  six  years. 
18C0.  1859.  1858,  1857.  186C.  1855. 

cwt  cwt  cwt  cwt  cwt  cwt 

29J     27s  6d     308     298     378  6d     43s 

Tallow. — The  consumirs  have  made  very  small  purchases  this  week, 
and  the  market  is  dull  at  the  close  to-day.     Petersburg  Y.C.,   598  6d  to 
60s ;  578  6d  per  c«t  for  delivery  in  the  last  three  months. 
FxBTiODLABS  OF  TALLOW.— Wednesday,  December  26, 

1868  

casks. 

Stock  this  day  32,530 

Delivered  last  week     1,765 

Ditto  since  Ist  June    64,689 

Arrived  last  week    853 

Ditto  since  Ist  June    85,658 

Price  efYCom  the  spot  Ms  9d 

Ditto  Town   63s  6d 


ADDITIONAL  NOTICES. 
Refined  Sdgak.— In  Datch  crnshed  a  few  sales  have  been  made  tliia 
■week  of  V.O.  at  a3s  6d  barrels,  f.o.b.  Rotterdam. 

Green  Fbhit. — A  brisk  demand,  owing  to  Christmas  holidays.  Some 
cargoes  oranges  from  St  Michael's  and  Terceira,  sold  by  Keeling  and  Hunt  at 
public  salp,  went  at  an  advance  of  3^  to  5s  per  box.  Lemons  improved 
in  value,  owing  to  the  limited  stock  on  hand.  Spanish  nuts  selling  freely, 
at  388  per  barrel ;  Barcelona,  35s  per  bug.  Para  cleared  off  the  market. 
Dry  Fruit. — The  market  is  closed  :  no  alteration  in  prices. 
English  Wool. — The  trade  continues  in  the  tame  quiet  state  as  for 
some  weeks  past.  The  present  stock,  however,  in  the  hands  of  the 
staplers  is  so  unusually  light  that  there  is  no  pressure  on  the  market, 
and  prices  are  firm  at  the  late  quotations. 

Colonial  Wool.— The  market  remaina  firm,  but  with  nothing  doing, 
•(  asnal  at  this  season. 

Flax.— But  little  doing.  High  prices  are  demanded  for  the  small 
stock  of  Russian  and  Egyptian  left  in  this  market. 

Hemp.— Nothing  doing,  but  holders  are  not  pressing  their  goods. 
Cotton. — Sales  of  cotton  wool  from  Friday,  21st  Decemb«r,  to  Thurs- 
day, 27ih,  inclusive  :— 1,600  bales  Sura',  4id  to  4^d  for  ordinary  to  mid- 
dling  Oomrawattee  ;  Sjii  for  fully  good  fair  DhoUera;  54d  for  good  fair 
Broach:  1,000  bales  Madras,  5.1  to  5|d  for  middling  fair  to  very  good 
Tinnivelly  ;  4|d  for  good  fair  Western.  The  demand  continues  good, 
and,  considering  the  small  quantity  offering,  a  fair  amount  of  business 
has  been  transacted.  Prices  of  Surat  have  again  slightly  advanced  ; 
Tinnivelly  and  Western  Madras  are  fully  |d  per  lb  higher,  the  market 
closing  with  great  firmness. 

Silk.- No  change  since  last  Friday. 

Tobacco. — Business  has  been  principally  of  a  limited  character,  at 
steady  prices.  Some  inquiry  has  been  made  for  fine  and  ordinary  sorts 
for  exportation. 

Leather  and  Hides— Very  little  business  has  been  doing  in  leather 
during  the  past  week:  the  few  transactions  that  have  taken  place  are 
at  former  prices.  At  the  public  sales  last  week — none  arc  held  this  week 
—there  werejvery  few  buyers  of  salted  hides;  none  of  River  Plate.  Of 
Anttralian,  6,450  were  sold  at  SJd  to  5d  ;  all  the  Capes  at  a  slight 
reduction.  Of  East  liidia  kips,  about  60,000  out  of  100,OOii  found 
bnyeri,  at  former  rates,  for  tte  best  qualities ;  the  inferior  desciiptions 
were  a  shade  lower. 
Tailow.— Official  market  letter  issued  thu  evening  :— 


Ttiffrior  beef  ..., 
Widdlinp  ditto  , 
Prime  lar^  .... 
Fiimo  small  .... 
Veal - 


•    d 

2  10 

3  4 


Per  8  lbs  by  the  carcass. 


d 

3  2 

4  0 
4  4 
4  6 
4  10 


Mutton,  inferior  3 

—  middling    4 

—  prime 4 

Large  pork 4 

Small  pork 4 


POTATO  MARKET. 
'Waterside,  Thursday,  Deo.  27. — Limited  supplies  of  potatoes,  prind-l 
pally  by  land  conveyaiice,  have  come  tj  hand  since  our  last  report,  andl 
trade  continue.^  dull  at  barely  the  annexed  rates  : — York  Receiits,  froml 
1203  to  1408;  York  Flukes,  140s  to  150.s ;  Scotch  Regents,  1158  to  130b  ;| 
Cops,  90  to  lOOs ;  Dur.bar  ditto,  150s  to  160a ;  French,  'Jos  to  100s ;  Belgiao,! 
OOs  to  9.J8  per  ton. 


HOP  MARKET. 

BonODGH,  Monday,  Dec.  24. — Our  market,  as  usual  at  this  period  of  the 
year,  is  quiet.  Prices  are  firm.  Mid  and  East  Kent,  6/,  14?,  18/ ;  Weald 
of  Kents,  41.  SI,  Ul;  Sussex,  5/,  71,  9^ ;  Yearlings,  5/,  'I  7p,  9/  10s. 

Frid.vy,  Dec.  28. — The  market  continues  in  the  same  quiet  state  as  for 
some  days  past,  usually  the  case  at  this  period  of  the  year. 


COAL  MARKET. 
Feidat,  Dec.  28.— Walls  End  Heugh  Hall  248— Cassop  25s— Eden  Main 
24s— Acorn  Close  248— Holywell  18s  Od— Tanfield  Moor  Bntes  ISs— West 
Hartley  17s  6d-Straker's  Hartley  17s  6d— Clarke's  Hartley  17s  Gd— David- 
son's Hartley  17a  6d— Benton  Uartley  16s  9d — Howard's  Hartley  17s  6d — 
Lambert's  Hartley  17s  Od.     Ships  at  market,  32. 


HAT  MARKETS.— TnuKSDAT. 

Smithfield, — Meadow  hay,  21  Os  to  .5/  lOs ;  clover,  31  Os  to  5/  15s ;  and 
straw,  II  10a  to  1!  lOs  per  load.     Trade  firm. 

CUMBEKLAND. — Meadow  hay,  21  58  to  51  123 ;  clover,  31 59  to  51 158  ; 
and  straw,  11  lOs  to  lQ6s  per  load.     A  steady  demand. 

WniTECH.vPEL.— Meadow  hay,  2?  Os  to  5(  lOs ;  clover,  3<  Oa  to  5J  15i>, 
and  straw,  li  lOs  to  li  16s  per  load.     Supply  short.    Trade  firm. 


LIVKKPtM)L     MAKKBTS. 


CORN. 
(From  oce  owh  Cohrksposdknt.) 
Friday,  Dec  28. — There  was  a  moderate  attendance  at  to-day's  market, 
and  wheat  was  in  good  consumptive  demand  at  an  advance  of  Id  to  2d 
per  cental.  Flour  in  moderate  request  at  Od  to  Is  per  barrel  dearer ;  sacks 
without  chance.  Indian  corn  in  limited  demand,  at  39s  9d  to  40s  for 
mixed,  and  40s  to  41a  Ualatz,  Beans  Od  dearer.  Other  articles  a  turn 
dearer. 

METALS. 

(TrOM  our  OWS  CoitKESPONDKKT.l 

Friday,  Dec.  28. — The  market  for  manufactured  iron  has  been  exces- 
sively dull  during  the  past  week  both  for  Staffordshire  and  Welsh  iron  ; 
but  at  the  preliminary  meetinj;  of  Staffordshire  ironmasters  just  held,  it 
was  resolved  that  the  prices  ruling  during  the  past  quarter  should  remain 
unaltered.  Scotch  pig  iron  is  very  fiat,  with  a  tendency  towards  lower 
price.s.    Little  doing  in  copper  or  lead,  or  indeed  in  any  metals  at  present. 


Cfte    (§a|ftie. 


Towa  tallow 61 

Fat  by  ditto  — ~ * 

Tellow  Houlaa , - 61 

Melted  atofT  __ - 43 

Bough  ditto   „„ - 26 

Greaves « «—•  ** 

flood  drtga - -•  ^ 

Imports  this  week  21S  casks. . 


METROPOLITAN  CATTLE  MARKET. 

THtJKSDAT,  Deo.  27.  —A  very  limited  supply  of  beasts  was  on  offer  in  to- 
day'a  market,'and  all  kinds  sold  readily  at  an  advaDoe  in  the  quotations  of  2d 
per  8  lbs.  The  best  Scots,  &&,  realised  5s  per  8  Ib«.  We  were  very  scantily 
supplied  with  sheep,  and  the  matton  trade  was  somewhat  active  at  full  cur- 
rencies. A  few  very  superior  Downs  were  worth  Os  per  8  lbs.  Calves  were 
in  limited  supply  and  steady  request  at  extreme  rates, 
Per  8  lbs  to  sink  the  olTal. 
s    d 

CoaiMand  inferior  baaita  3    4 

Second  qnality  ditto »  10 

Prim*  large  o»n 4    6 

Prlnu  ScoU,  Ac .».  4  10 

Oousa  and  Infuior  staeop  3    li 

Bwond  quality  ditto 4    0 

Mom  coana-woolltd  do..  4  10 


TuRSDAT,  Dec.  25. 
BANKRUPTCIES  iVNNULLED. 
W.  Burgess,  formerly  of  Cambri'dge  street,  Pimlico,  dealer  in  candles. 
E.  B.  Bowman,  Highbury  New  Park,  Islington,  and  Alma  villas,  Dalston, 

apothecary. 
W.  Thomas,  Cardiff,  Glamorganshire,  publican. 

J.  Johnson,  R.  Clarkson,  and  F.  Furnoes,  Ashton-tmder-Lyne,  tailors. 
BANKRUPTS. 

C.  West,  Brasted,  Kent,  baker. 

N.  S.  Dodge  and  R.  L.  Giandouati,  St  Paul's  churchyard,  dealers  in  indift 

rubber  goods. 
J.  Griflitli,  llanway  street,  Oxford  street,  bookseller. 
r«.  Beard,  Snow's  fields,  Bermoudsey,  wheelwright. 
J.  Hatfield,  Connaught  terrace,  Hyde  Park,  milliner. 
J.  .'Vgate,  Emaworth,  Hampshire,  grocer. 
J.  Bound,  Hay,  Brecon,  draper. 

D.  HoUin,  Leicester,  boot  manufacturer. 

G.  Besley,  late  of  Highbridge,  Somersetshire,  innkeeper. 

P.  W.  Ayles,  Weymouth,  builder. 

M.  Wood,  Barnsley,  plumber. 

J.  Dempsey,  Audenshaw,  Lanca.ihire,  CTooer. 

SCOTCH  SEQUESTRATIONS. 

E.  Winning  or  M'Farlane,  Baldernock,  Stirling,  grocer. 
A.  Peddie,  Shettleston,  near  Glasgow,  smith. 

A.  Leank,  Blairgowrie,  flaxspiuner. 

M.  Rankin  and  J.  Gray,  Glasgow,  cirvers. 

J.  Johnson,  Gla.sgow,  grocer  and  potter. 

F.  J.  S.  Glendonwyn,  Kirkcudbright,  doctor  of  medeeine. 
H.  G.  Millar,  Greenock,  grocer. 

R.  Wigam  or  Whigam,  Edinburgh,  draper. 

A.  Thomson,  jun.,  Colmonell,  Ayrshire,  farmer. 

J.  King,  Houston,  Renfrewshire,  builder. 


d 
8  8 
4    4 

4  10 
6     0 

5  10 
4    0 

6  6 


8 

Prime  Soatbdownstaeap    0 
Larte  coats*  salves  ...    4 

Prime  small  ditto  4 

Larg*  hoKS  .,.,» 4 

SmiUl  porker* 4 

Suckling   calves. ..each  18 
Quarter  old  store  pItrK...  23 


0    4 
8    6 

0  e 

8    C 

0  23 
0  SO 


d 
6  10 
6 
0 
2 
0 


Total  sappir—BMSts,  600:  ih*ep  and  Iambs,  2.020  :  calves,  80:  pigs,  200. 
Foteign  supply--B«*Bt*,  120 ;  8h*«v,  720 ;  calves,  60. 


KEWOATE  AND   LEADENHALL. 
Fbiday,  Dea  28.— The  supplies  of  meat  are  moderate,  and  the  trade 
gMMrally  is  somewhat  aotire,  at  rery  fall  prices. 


GAZETTE  OF  LAST  XIGHT. 
BANKltUPTCY  ANNULLED. 
B.  Andrews,  late  of  Fareham,  Hants,  stationer  and  rag  merchant,  and  noif 
of  Morning  lane,  Honierton,  beer  retailer. 
BANKRUPTS. 
U.  Hayes,  New  Brentford,  cheesemonger. 
H.  Watson,  Longford,  Derbyshire,  miller  and  baker. 
W.  T.  Fennell,  Brighton,  hatter. 
W.  Cox,  Birmingham,  grocer  and  provi«ion  dealer. 
J.  Palmer,  Mutley,  Devonshire,  picture  dealer. 
I.  L.  M.  Harris,  Liverpool,  hosier. 
N.  Miller,  Sidmouth,  Devon,  builder. 

SCOTCH  BANKRUPTS. 
W.  Conncl,  coach  builder,  Edinburgh. 
D.  Strathie,  draper,  Ayr. 


u. 

1j. 


Fyfe,  Wright,  Port  Glasgow. 


Dec.  29,  I860.] 


THE  ECONOMIST. 
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Ashes  (iuty  free 
•      First  sortPot.U.S.p'.cwt    0 


C0M\:ERCIAL   TIMES 

Weekly  Price  Current. 

^p*  r;:e  prices  in  the  foUowinsr  list  are 
cu'erally  revised  every  Friday  aftanioon, 
by  ao  emmant  hoase  in  each  departaient 

tONDOK,  Feidai  Erniica. 
Add  5  per  cent,   to    duties  on   pepper, 
tobaoco,     wines,    and    timber,    dee  Is, 
wood,  Ac,  from  BritisU  Possessions. 


d 

0 

Montreal '■ 0    0 


First  sort  Pearl,  U.S —    0 

Montreal ».....»    0 

Ooeoa  duty  Id  per  lb 

Vre>it  India.- percwt  CI 

Guayaquil  .« «...  C7 

Bra7.il «.».  £6 

Coffee  doty  3d  per  lb 
Jamaica,  good  middling 

to  fine    per  cwl  TO 

fine  01  d  to  mid  — .».»  63 
Uocha,  jnKarbled»......  60 


0 
0 
0 
0 
0 
0 
0 

6 
0 
0 
0 
0 
0 
0 
0 
0 
0 
S5  6 
90     0 


u 

14 
14 
26 
17     6 
£      • 


85  0 
9  i 
e  S 
0    0 

7  0 
4  17 

13  0 
0    0 

8  ID 


garbled,  com.  to  good  9i  0  Hi 

garbled,  fine  115  0  12-5 

Oe7l<>n,natlTe,ordtofine  62  0    Bi 

ordtnarj 57  0    61 

plantation,     ordinar; 

to  One  ord  M  0    65 

fine  flue  ord.  to  mid   66  0 

good  mid.  to  fine -  72  0 

Java _ S8  0 

Snmatraand  Padang  .„  52  0 

Madras  and  Tellicherrr  60  0 

Malabar  and  Mysore M  0 

StDomiiitro 58  0 

Briall,  washed  _  62  » 

goo<t  and  fine  ord  m^...  56  0 

common  to  real  ord  ...  52  0 

Cosu  Kica „_...  61  0 

Havana  and  Cuba. 63  0 

Porto  KIco  i  La  Gnayra  60  0 
Cotton  duty  free 

Snrat per  lb    0  4^ 

Bencal - —    0  0 

MaJrw 0  41 

Fernam  _  ...•.._«.    0  0 

Bowed  Georgia  _.._...,..    0  0 

New  Orleans........ 0  0 

Drugs  and  Dyes  daty  tree 

COCBIHEAL 

Tcneriffe -.per  lb    2  11 

Mexican » 2     9 

Lao  DTE — good  to  fine.    1    S 
TcmMBaio 
Bengal  ...—...per  cwt  10    0 

Madras    -.„. 10    0 

China  -. 10    0 

Tiaaa  Jaroaica,  Cntcli  25    0 

Gambler -._~  17    0 

Dyewoods  duty  fr»«     £     a 
Baieii.  \Vi.o»  .-perton  80    0 

FcsTic,  Cuba.- —    »    0 

Jamaica  — «     6    0 

Savanilla —    0    0 

I.04WOOD,  Caapeacby...    6  12 

Jamaica —•    *  15 

KicaaaoDa  Wood  „.—  12    0 
Kid  SarKDESS...-....^.     5  19 

Sara*  Wood ...  _    7  10 

Ens— French 120    &•  Od    9s  OJ 

Walt— ALMONDS  ad      s    d 

Jordan,  duty  frM,new320    0  4»0    0 

Barbary  sweet  47    0    48    0 

BitUr 50    0      0     0 

CcmxaiiTs,  dnty  7s  p«r  cwt 

Patraa,  new —  27    0    3t    0 

do      old  .>-..» 26    0     0    0 

Vo«iaW,  MW    ~.~...  33    0    S4     0 

Island,  new 2S    0    31    0 

Gmlf,  new  — 28    0    33    0 

flos,  dnty  7s  per  cwt 
Turkey  ...  per  cwt  dp  36    0    8C    0 

Spanisli   ^4    0    28    0 

PLfjMs,  duty  78  per  cwt 

French,  botllad 40    0      0    0 

German  23    0      0    0 

F>Di<Es,duty7sDewdp  25    0    37    0 
BaifiNt.  duty  7s  per  cwt 
Valentia,  new   ..._._  44    0    44    0 
do.       old.-.-.....    0    0      0    0 

Moscatel - 42    0  110    0 

Smyma,R>d  A  Cbeime  28    0    48    0 

Bultana   ...-.,..- _  M    0    M    0 

0**fnEfl  f    d      0    d 

St  klicha^l.  Istqaallty. 

large  bos „.„.  M    0    53    0 

Do.  2sd  quaUty _..  38    0    4«    C 

Valencia    .  ...—..  28    0    36    0 

Liiinu-tStUbes,  leb  32    0    34    0 

biclly —  per  box  11    0    13    0 

tMuomt 
Meaalna....— per  etat  18    •    10    0 

Usbon per  t  cbeM  it    »    it    0 

tbtt  applet  .. —  per  doz    0    0     0    0 

Hrioos ~ 10    0    18    0 

Btnelona  nut*._per  bai;  33    0    M    0 

ih  nuts -..p  btl  31    0    32    4 

nuts..- -..„.  21     0    U    0 

nuls per  100  12    0    IKI    0 

ilntv  free  £    a     £    d 

Riga,  WF  P  K...  per  ton  68    0    70    0 

St  Fetersborg,  11  head    0    0     0    0 

»  h««l    0    0     0    0 

Frleatand. .,_.,„_._.„_  65    0      0    0 

■omp  duty  free 

St  Ptiibe,  clean,  per  ton  S4    0      0    0 

ootiinji    „  ._._.__.„  33    0      0    0 

balT-<l-4n  .-.„....„_  81    0      0    0 

Xiga,  KiiJio    ....„,.,.—.  35    0      0    0 

Hasili^  ires  .-.__-._  24    0    36    0 

Xeet  Indian  3ana.„._^  15    0    20    0 

Jm» .._.- „._  13  10    19    0 

brir,  rope   .-_..-._-.,  24    0    32    0 

Jnnk.-- —...-.^  17    0    25    0 

•  bre.^......- »    0     0    0 


Hides— Ox  and  Cow,  p  lb  ■ 
B.  A.  and  M.  Yid.  dry  0 
Do  ic  R.  Grande,  saltd    0 

Brazil,  dry 0 

drysalted ......m    0 

Drysalted  Mauritius 0 

Rio.  dry „    0 

West  Coast  hides 0 

Cape,  salted  „.,    0 

Australian  0 

New  York,,— «., 0 

East  India  ..,—.......-...    0 

Kips,  Russia  0  10 

S  America  Horse,  p  hide    5    6 

German  — do    9    0 

IndiKO  duty  free 

Beneal.- per  lb    1    0 

Onde    _ „    1  10 

Madras    ......—„,._—._    1    0 

Knrpah  —,-,.,—    1    2 

Manilla — ,-,m    1    3 

Leatber  per  lb 

Crop  hides 30  to  45  lb    1    1 

do        „   60       65    1    4 

English    Bntts  16       24     1     3 

do  28       36     1     5 

Foreitni    Butts  16      25    I    2 

do  28       36     1     3 

Call  Skins...-  28       35     1     4 

do  40       60    1     5 

do  80     100    1     2 

Dressing  Bides.-..,-...    1    Oi 

Shaved        do    —    1    2 

Horse  Hides,  English...    0  10} 

do     Spanish,  per  hide    6    0 

Kips,  Petersburg,  per  lb    1    3 

do    East  India 0    8 

Metals— CoppEa 

Sheatlni;,  bolts,  (be.lb     OH) 

Bottoms  — -..,    1    0 

Old   .- _     0     91 

Tongh  cake,  p  ton  £102  10 

Best  select 105  10 

Zaoif,  per  ton  £    s 

Bars,  fcc.,Britlsb 6  10 

Nail  rods 7     0 

Hoops „     8  16 

Sheets .,     9  10 

Pig,  No.  1,  Wales 3  10 

Bars     5  15 

Bails -,..     6     5 

Pig,  No  1,  Clyde  2  lOJ 

Swedish 11  10 

tgAD,  parton— Eng.plg  21    5 

sheet    .»— - 22    5 

red  lead  ._ _...  23  10 

white  do —  27  10 

patent  shot— »  25    0 

Spanisli  pig    —  20  15 

Stiel,  Swedish  in  kegs..  17  10      0 
In  faggoU ..,._—  19  10      0 
SpBLTEa,  for.  per  ton—  19  10      0 
Tin,  duty  free 
English  blocks,  p  tonl36 
bars  in  barrels  .-...1.17 

Refined   — —138 

Banca —...135 

Straits 130 

Tin  PLaxKs,  per  box       • 

Charcoal,  I  C ...  30 

Coke,        1  C- —  24 


1 
0 
0 
0 
0 

0  lOJ 


1  11 

2  2 


0  0 
0  0 
0  9| 
0  0 
0  0 
£  s 
6  li 

8  0 

9  10 
10     5 

4  0 
8  0 
6  15 
2  16 
13    0 


0 

0 

24     0 

29    0 

26  10 

0    0 

0 

0 

0 


0  0  0 
0  0  0 
0  0  0 
0  135  10 
0  130  10 
dad 
0  81  8 
6    26     0 

molasses  dnty  British  and  For.  5s  4d 
Britishbest,  d.  p...pcwt.    0    0      0    0 

Patent _ -     0    0      0    0 

B.  P.  West  Indies —    0    0     0    0 

Oils— Fish  £     s    £      ■ 

Sperm  -  per  tunlOl    0  102    0 

Head  matter  —.- 102    0  103    0 

South   Sea — .-  37    0      0    0 

Seal,  pale    40    0      0    0 

Cod  - 37  10    38    0 

East  India 30    0    30  10 

Olive,  OalUpoll 60    0      0    0 

Sicily   58     0    69     0 

Palm -  per  ton  47    0     0    0 

Cocoa-nnt -...58    0    55  lu 

Kapeseed,  pale  ( foreign)  4 1    0    44    0 

Linseed — 2S    0    20    6 

Black  Sea  — p  qr  68t  Od    Oi  Od 

St  PetursbgMorshank  57    ft    68    0 

Docake  (English)  p  ton  llfI5i  12/  0> 

Do  Furelgo...— ......  10  IV    12    0 

Rape      do      —    6    0      6  10 

Provisions— Duty  free. 
Botter-Waterford  pcwill2i0(1116)  Od 

Carlnw .—112    0  116    0 

Cork2o]t  new- _...110    0  114 

LImenck —102    0  104 

Friesland  fresh.— —116    0      0 

NoiBuandy  — 112    0  120 

Jersey — _I00    0  112 

Bacon,  singed— Waterf,  60    0    68 

Hambnrr    .— .- M    0    «1 

Bam.-Tork- 80    0    90 

Irish— ..- 78    0    82 

Lard— Walerlord  *  Li- 
merick bladder  ....  8«  0  84 
Cork  and  Belfast  do...  70  0  80 
Firkin  and  keg  Inib  78  0  0 
Auiaricaa*  Canadian  0  0  0 
Cask  d*  do  «4     0     72 

Pork— JUner.  ACan.p.b  92    0    93 
Beef— Amer.  A  Can.  p  to  M    0  120 

Cbaase— Edam  - to    0    02 

Ooada .— — — ...  48 

Oaaler.-.— ... ...  18 

American   —  —  M 
BlO*  dnty  free 
Caroline    .-  ....percwt  22 
Bengal,  yellow  *  white  10 

Madras    -  10 

Java  and  Mattllla 

8«ro  daty  4(4  per  cwt 

Pearl   .  .. -per  cwt  15    0 

Saltpetre,  Baagal.pcwt  37    0 
EnglUh.  redned—.....^.  42    6 


»    0 


Seeds                           t  d  s  d 

Caraway,  new.-per  cwt  30  0  32    0 

Canary — per  qr  CO  0  68    0 

Clover,  red  ..-..per  cwl  50  0  60    0 

white   ...._  70  0  80    0 

Coriander  16  0  20    0 

Linseed,  foreign  per  qr  56  0  62    0 

English   — „  70  0  80    0 

Mnstaru,  br    p  bnsh  14  0  15    0 

white   12  0  16    0 

.Rape,  perlastoflOqrsjESS  0  S3    0 

Bllkduty  free                      s  d  s    d 

Snrdah -.per  lb  24  0  28    6 

Cossimbuzar  -  14  0  23     0 

Gonatea  _ 13  0  24    0 

ConiercoUy — .-  14  0  26    6 

Beuleah,  *c -    0  0  0    0 

China,  Tsatlee  21  0  25    6 

Taysaam 16  0  22    0 

Canton - 6  0  18    0 

Thrown    18  6  23    0 

Raws- Whits  Novl 44  0  46    6 

Fossombroue «  38  0  41    0 

BoloKUa  35  0  37    0 

Boyas -35  0  39     0 

Trento -  38  0  40    0 

Milan  37  0  41    0 

OaOSNKlNES 

Piedmont,  22-24    „.,..  43  0  45    0 

Do         24-28    41  0  43     0 

Milan  tBergam,  18-22  43  0  45    0 

Do.               22-24  41  0  43     0 

Do.               24-26  39  6  41     0 

Do.               28-32  38  0  40    0 

TsiMS-Mllan,  22  24  .-  40  0  41     0 

Do.            24-28  ...  39  0  40    0 

Do.           28-36  ..  S7  0  39    0 

BaoTias— Short  reel  ...    0  0  0    0 

Long  do  — 0  0  0    0 

Demirdacl _...    0  0  0    0 

Patent  do    35  0  86    6 

PEaeisMS    11  S  17    0 

Spices,  In  bond— Peppee,  duty  6d 

Malabar   per  lb    0  44    0  8i 

Eastern   - -    0  3J    0  4i 

White  0  61    1    2 

Pimento,  dnty  free 

mill  and  Kood  ...per  lb    0  3  0  SJ 
CiNMAHoH,  duty  free 

Ceylon,  1,2,3    -    0  10  2    3 

Malabar  &  Telllchery    0  8  10 
Cassia  LioNEa,   duty 

free    percwt   85  0  91    0 

Cloves,  dutyfree  . 
Amboyna    and    Ben- 

coiden  per  lb    0  4J    1  4} 

Bourbon  and  Zanzibar    0  3;    0  4j 
QiNoEE,  duty  (tee 

East  India  com.  p  cwt  30  0  32    0 
Do.         Cochin  and 

Calient— 40  0  110    0 

African    — 36  0  38    0 

MacE,  duty  free  ...per  lb    0  9  2    0 

Nptmeos,  dnty  free... pib    10  4    0 

Spirits  Rum  duty  10s  2d  per  gal. 
Jamaica,  per  ga'>«  bond 

15  to  25  0  P..—  .-.       3  0  3    4 

30ta35      —  — ._     3  6  4    2 

fine  marks -.-    6  0  6    0 

Denierara,       proof...-    2  0  2    1 

Leeward  Island  —  .~..     1  10  1  II 

East  India          — 1  »  1  10 

Foreign                —  ....-    17  18 
Brandy,  duty  lOi  5d  p  gal 

,„    .              ^1859—     9  6  9    8 

Vintage  Of  I  jgjg ^  ems 

"^'i''?  'll**'- 11  6  la    0 

mhUdi    (ijjji6....  14  0  14    0 

Geneva,  common — .»    3  2  2    4 

Fine 2  6  2     8 

Com8plrlts,pf  duty  paid...  12  3  0    0 

Do.  f.o.b.  Exportation    2  0  2    3 

Malt  spirits,  dnty  paid...  12  6  13    6 

Bujrar— duty,  Hefined,  ISs  4d ;  white 
clayed, 16s  ;  brown  clayed, 13»10di  not 
equal  tobrown,12s8d;  molaanes, 6s Od 

percwt.                                  8  d  s     d 

Brliis.iplantatlon.yellow  27  0  31    0 

brown -  23  0  27     8 

Mauritius,  yellow —  26  0  31    0 

brown 19  6  26    0 

Bengal, crys., good  yellow 

and  while  -..  29  0  82    0 

Benares,  giey  A  while  28  0  33    0 

Date,  yellow  and  grey  22  6  80    0 

Old  to  fine  brown 18  0  21    a 

Penang,  grey  and  while  30  8  31    « 

brown  and  yellow    .-  18  0  80    0 

Madras,  grny  yelkwhlle  26  0  31    0 

brown  and  soft  yellow  18  «  28    0 

Slam  and  China  wblta...  29  0  82    o 

brown  and  yellow......  19  0  28    0 

Manilla,  clayed 25  0  27    0 

muscovado —.. -—  J9  6  2l     0 

Java,  grey  and  white  .-  29  0  82    0 

brown  and  yellow...-  21  0  HO    0 

Havana,  white  ,.32  0  3»    0 

brown  and  yellow -23  0  88    0 

Behia,  grey  and  while.-  20  8  80    6 

brown  - il  0  2«    0 

PemamAParalbe,  wbIM  ^7  0  3'    0 

brown  and  yellow 21  0  a*    6 

For.Mui.lowtofluegrocy  27  6  8<>    0 

brtiwn 23  0  2?    6 

RxpiiaD— For  coosnmption 

KtolOlbloavoa.— .—- .  54  0  67    0 

12tol4  1bloavaa —M.—  5'<l  0  83    0 

Tillers.  22  to  14  lb    .....  61  8  83    0 

Lumps,  46  lb -....—_  60  0  61    0 

Wet  crushed     .— —  48  0  50    0 

Piecus -.„—  45  0  46    0 

Baslards- ....-— .— —  80  0  38    0 

Treacle    -   -.— .-  10  0  21    0 

Foresport,  free  onboard, 

Turkey  lusve.,1  tod  lb.  42  0  44    0 

6  lb  lu»v«  ._.-._.-....„  40  0  40    6 

10  lb     do,   -.— .—  38  0  38    0 

Ulk  ta.  .»■■■—..—■   0  0  0  0 


SUGAR — Rxr.  continued      s    d  ■    ^ 

I'itlers,  22  to  28  lb  37     C  33     0 

Lumps,  40  to  45  lb 0    0  0     0 

Crashed _ _...-  36    6  37    0 

Bastards —  IS    0  26    * 

Treacle    16    0  21    0 

Dutch,  refined,  f.  0.  b.  In  Holland 

6  lb  loaves 39    6  0    0 

10  lb  do      38    6  0    0 

Superfine  crushed 35    0  0    0 

No.  1,  crushed 33    0  33    6 

.^o.  2and3 81    9  32    9 

Be1i;ian  refined,  f.  o.  b.  at  Antwerp. 

8  to  10  lb  loaves 3fl    0  36    6 

Crushed,! 34    0      0    0 

Tallow  -Dnty  free 
N.  Amer.  melted,  p  cwt    0    0      0    0 
St  Poter-iburg,  I  si  Y  C  59    9      0    0 
N.  S.  Wales 0    0      0    0 

Tar— Stockholm,  p  brl~.  29  0  0  0 
Archangel 30    0      0    0 

Tea  duty  Is  5d  per  lb 

Congou,  low bd    Oil      II 

common  good    1    1^    1    2| 

ra.  str.  a:.d  str.  bk.  If.    1    3      19 
fine  and  Pekoe  kinds    1  10      2    2 

Souchong   „    16      3    0 

Pekoe,  flowery  .„ 2    0     5    8 

Orange 13      2    6 

Scented  _ _    13      3    0 

Scented  Caper —    113    3 

Oolong.— —    13      Sf  8 

Hyson —    13      10 

mid  to  fine 18      4    0 

Young  Hyson 14      2    4 

Canton&Twankaykds    0  10      13 

Gunpowder    16      3    8 

Canton&Twaukaykds    12      14 
Imperial 12      3    3 

Timber 

Timber  Jt  Hewn  Wood  Duty  Is  per  loed 

DanUicaudMemelfir—  60    0  85    0 

Rigallr    — 70     0  78     0 

Swedish  fir- £2    6  60    0 

Canada  red  pine  70    0  90    0 

—  yellowplne,large  70    0  75    0 

—  —      small  .'lO    0  60    0 
N.Bruswk&CanSd.pine  80    0  110    0 

Quebec  oak  lUO     0  118    0 

Baltic  oak  65     0  110    0 

African  oak  dnty  free...l80  0  240  0 
Indian  teako  duty  fiee..  284  0  310  0 
Wainscot  lOKS  18  ft  each  90     0  120    0 

Deal8<tSawn&PreparcdWood,dy28  p  load 

Norway,  Petorsbg  slrtiid£  10    0  15    0 

Swedish D  10  13     0 

Russian  12    0  16    0 

Finland  9     0  10  10 

Canada  Ist  pine 17    0  19    0 

—  2nd  _— .„  12     0  13     0 

—  spruce  - 9    0  12  10 

Dantzicdeck,  each 12i  0  38i  0 

Staves  duty  Is  per  fead 

Baltic, permile £170    0  200   0 

Quebec     -        65    0  60    0 

Tobacco  duty  3s  per  lb  s  d  ad 
Maryland,  per  lb,  bond  0  4  0  8 
Virginia  leal 0    4      0    8 

—  Btrlpt 0    8      0  11 

Kentucky  leaf —    0    4      0    0 

—        strlpt -    0    6i    0    »i 

Negruhead  duty  9t    10      18 

Columbian  leaf. —    0    8      3    3 

Havana  10      8    0 

—  cigars,  bd  duty  9l    6    0  23    0 
Turpentine 

American  llulgb...pcwt  10  3  10  8 
Eng.Spirits,  nllhoutcks  31     0      0     0 

foreign  do.,  with  casks  32    0  33    3 
Wool— EMaLisH.— Per  pack  i<l240lk. 

Fleeces  So.  Down  hogs  ,£19    0  19  10 

Half-bred  hogs -  19  10  20  10 

Kent  fiecces 19    0  19  10 

S.  Dwn  ewes  dl  wlhrs  17  10  18    0 

Leicester  do  — 17  10  18    0 

SorU-Clothing,  pickick  20    0  20    0 

Prinio  and  picklock  18  10  19    0 

Choice 17    0  18    0 

Super  16     0  16    0 

Conibiiig-Wethrmat  20    0  21    0 

Picklock 18    0  18    0 

Common 16    0  18    0 

Hog  matching 23     0  24     0 

Picklock   malcblng  18  10  19    0 

Super  do  16    0  16  10 

FoxEiuw— dnty  free.— Per  lb 
Genuan,  ( 1st  &  3d  Elect    3s  4d    4s  8d 

Saaoii,    1  prima  -    3    4      8    0 

and      ^laennda   -...    3    0      3    8 
Pnissian.  (tertla.— 18      10 

CuLOHIAL — 

Sydnay— Lambs.-.-.-  1    3'  3    81 

Scoured, arc.-. ...  1    6t  *    3 

Unwashed  0  10*  1    3 

Locks  and  pkcea  ...  0  lOi  1    8 

Slips  andskln. ......  1    0  I    »i 

Port  Philip— I.aubs...  13  3    0 

Hcoured,  Itc IS  3    0 

Unwashed   _  0  10  14 

Lucks  and  pkcea  .-  0    7|  1  10 

S,  AusiralUii- Lambe  1    71  3    1 

Hoouied,  Ac -  14  3      4 

Unwashed  0    «i  1    If 

Locke  and  pteceo  ...  1    1|  0 

V.  D.  Land-  Lambs.-  1 .  61  3    8 

Scoured  <ic 1    U        10{ 

Unwaahsd  .-.- 10  17 

Locks  and  piecss  ...  I    1  181 

Cape G.llnps— Fleeces  0    81  3    Ol 

Lambs - -.  0  111  3    0 

Scoured,  ;kc -  1    of  3    0 

Unwashed  — .— ^  0    8  10 

Wine  duty 8a  per  (•! 

£  »  t  I 

Port —..per  pipe  30  0  TO  0 

Claret Iilld    8  0  88  0 

Klierry...— batt  13  0  80  0 

Madeira  ............pipe  60  0  00  0 
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STATEMENT 
Cf  Importc,  Exporti",  and  Home  Consumption  ot  the   following  orticlep  in  the  51 
weeka  ending  Dec.  22,  1860,  chowing  the  Stock  on  Dec.  22,  compared  with  the 
eorreiponciiug;  period  ot  lS5*,f. 

KOK  1HE  PORT  OF  LONDON. 
US '  or  thoie  artialea  dutjr  free,  the  delircriea  for  Exportation  are  indudad  under 
the  haad  Home  Coniumption. 

Eaat  and  west  Indian  I'roduce,  fto. 

SUGAR. 


Sritilh 
Plantation. 

West  India.. 
Manritfui  .. 
Baoral&Pg. 
Uadrai  .... 

Total  B.P. 

Foreign. 

Slam,^c 

Caka&Har. 

Bra^l 

P.  Rlao,  Ac. 


Imported. 


1859 

tone 

9806.5 

24(iSO 

17950 

10801 


151506 


17713 

445.^9 

11347 

78S4 


1860 
tons 
102002 
32011 
1S066 
12624 

15970S 


hxporteeL 


1859 
tons 
246 
1228 
944 
1192 


8610 


1180 

7350 

1366 

39 


1860 

tons 

124 

2003 

1137 

2649 


5913 


1772 

1957 

1293 

13 


Home  Consump. 


1859 
tons 
94957 
23893 
16128 
9408 


144385 


1860 
tons 
107530 
2S675 
12866 
128C4 


158941 


11930 

46495 

6555 

6448 


503.3 


70428 


TotalFrgn   81483   66200    9925 
Orand  ToUI.I  332989  I  225903  '  13535  I  10943  I  214813  I  221059 


15042 
30043 
5541 
114!i2 

62118 


StocK. 


1S59 
tons 
14695 
2610  ( 
6709  I 
4091  i 


1860 
tons 
8407 
7017 
6103 
2636 


28105        21163 


8956 
11156 

7018  I 
2722 

29852 


9iC« 
12749 
••(926 
2494 

2S735 


57957 


51898 


PKICE  Of  SUG.MtS. 
The  aTeraKo  prices  of  Brown  er  Muscovudo  Sugar,  ezclnslve  ofthednlirs. 

s  d 

From  British  Possessioniin  America 29  7   per  ewt 

—         Mauritius 30  3J 

-^  —  East  Indies .. ..    27  6J 

Ttie  ay^rage  price  of  the  ahOTe  is  39  2| 

MOLASSES  AND  MELADO— Tons. 


Imported.        ) 

Exported. 

Home  C 

onsamp. 

Stock. 

Weitlndla... 
Fotatfn  ... 

1859 
CP93 
1397 

I860 
3833 
1052 

18.M         1860 
1179           739 
1513           486 

1859 
3541 
2163 

1860 
3721 
13C1 

1859 

730 

2440 

1860 

551 

1251 

Total 

5090 

4885 

2692         1225 

5704 

4982 

3170 

1802 

RUM. 


West  India.. 
East  Inala... 
Tanifa.. 


Tattad 


Imported. 


I    Exported  and 
deiirered  to  Vat 


«tls 
3254940 
486115! 
465165! 


rals  irals  rals 

S281715,  1846.S45    1610945 

4S054S;  416925      586350 

404695  2971S0'     43497C 

I  Exported. 

1876050,  152698*,  14562001  1295640 


«082390;  5T0884D   40171501  3927915 


Homa  Conanmp. 


(rais 
1522080 
31140 
4JSo 

114255 


(als 
16418S5 
41985 
2695. 

15125. 


1834020 


Stoak. 


fals    gals 
1968390  1992645 
241110'  114660 
261585  170220 

278170  151435 


2749465  J4SI950 


COCOA— Cwt«. 


B.  Plantation  I 
Fonlgn 


37130  , 
5276 


36031 
36455 


8317 
11S02 


1956  i 
6697  I 


S2711 
4590 


42406  >     62486  i     20119  I       8653  I     S7301 


27896  I 
10905 


5082 
4818 


38800 


10963 
lliOl 


24464 


COFFEE— Cwta. 

Waat  India.. 
C«7lOB  

ToUl  B.P. 

Bast  India... 

lloaha   

Braall 

10465 
330351 

20406 
420761 

2436 

120070 

9512 
190602 

8990 
202221 

11689 
329471 

4870 
94903 

3439 
93499 

340816 

441167 

43175 
17309 
26426 
30853 

128500 

200114 

211211 

341160 

99272 

96938 

42089 
11889 
151U9 
40539 

11216 

2*37 

15449 

13277 

42889 

10929 
4333 
19347 
16750 

61S59 

26999 

21463 

5371 

17709 

70543 

29985 

1J925 

613S 

227S4 

72782 

313942 

18910 
9211 
2666 

18741 

21170 
8109 
37.19 
9690 

Other  Forgn 

Total  Frfn 

109026 

117768 

49528  , 

4272S 

Orand  Total 

450442 

558930 

17!J95 

251473 

231753 

148800 
tons 
729  JO 

139660 

BICE    

4ona 
416*6 

tone 
35823 

tons 
JU27 

tons     1     tons 
...      1   32386 

tons 
75848 

tons 

32013 

PEPPER. 

White.. 
Blaak.. 


tons    I 
623 
2913  ' 


tons 

589 
4479 


tone 

70 
1518 


tons 
78 
3811 


MUTUEG8. 

Do.  WUd 
CM.  LIO... 
CINKAUON 


PIMBNTO. 


pkn 

3173 

3 

16097 

8116 

bafs 
15441 


pk(s 
3106 

8i'93 
8398 

bate 
16818 


I'kgs 

1276 

10 

6945 

6410 

bags 
13153 


Fkn 


bags 


tons 

tons 

tons 

444 

863 

229 

1936 

1842 

1834 

pkn 

1813 

86 

7170 

1592 


bags 
6203 


fkss 

3010 
19 

8798 
8485 


bags 
19398 


pk»s 
2368 
651 

11565 
3797 

bs»s 
19951 


tone 
367 
2097 

Plt»« 

374C 

530 

10887 

3745 


baas 

10053 


RAW  HATERUL8,  DTE.STUFFS 

Aa. 

OOCHNEAL 

aarons 

18429 

aarona 
17333 

aarona 

•ervBS 

serons 
18439 

serons 
16187 

sarons 

6700 

sarons 

690! 

LAC  DTE... 

aheaU 
8612 

ahests 
3901 

chesta 

aheaU 

ahests 
4845 

chests 
6539 

ahests 
11002 

ehosts 
8409 

LOOWOOD 
F08TIC.... 

tons 
608« 
3438 

tons 
4944 
373* 

tons 
**• 

tons 

tons 
<438 
33*4 

tans 
7149 
»6«8 

tons 
S4.10 
881 

tons 
11*1 
852 

11 

iilOU. 

atlndla. 


Spanish ., . 


ahesta 
194*9 


ahests 
37447  { 


aarona  '  aeron* 


ansau 
24774 


aaroDi 
7737 


ataaata 
36551 


aarons 
««94 


akeau 
13832 


ierona 
3030 


aheets 
14474 


sarana 

100 


SALTPETRE. 

mirata   of 
Potaaa     . 

tona 
18333 

tona 

13383 

toaa 

tona 

tona 
17SC1 

tona 
lt701 

438* 

tana 

*807 

KCO 

tans 

38(1 

HItnia    of 
Soda  .... 

4*44 

<8U 

4S«1 

(09* 

C< 

TrOK. 

balea 

Atnancan  .. 

169 

Braail    ..  . 

43 

Easilndls  . 

49891 

UTn>ool,all 

kinds.... 

!6349*6 

3 

Total 

307S0*r 

* 

balea 

477 

36 

8I8I8 

3106«39 

8188990 


balaa 
t  »77S90 

balaa 
627750 

balaa 
219 

49174 

3185870 

balaa 
447 

74 
73105 

3481680 

balaa       kaU. 

t             81 

47               « 

17940        28161 

480580     441720 

377390 

5377S« 

33143e8 

3654306 

448484     4g990j 

RAILWAY  CALLS  FOR  JANUARY. 
Subjoined  ia  a  statement  of  the  railway  calls  falling  due  in   the  month 
of  January.     The  total  appears   considerable,   but  more  than  half  of   it 
accrues  upon  shares  in  the  I'ortuguese  railways,  of   which  only  a  small 
number  are  held  in  England. 

Amount  per  share. 

Date        Already  Number  of 

due.  paid.  Call.  Shares.  Total. 

£     s    d  £    8    d  £ 

Bombay,    Baroda,    &&,    B. 

Shares 31     ...  16    0    0    ...    2    0    0    ...    SJ.S-'iS    ...    111,110 

Cork  and  Kinsale. Junction...     1     ...    1  10    0    ...  Unknown.  j 

Lancashire  and  Carlisle,  £100 

4i  per  cent.  Preference    ...    1    ...  20    0    0    ...  20    0    0    ...      4,.560    ...      91,200 
Lancashire    and    Yorkshire 

Blackburn  Purchase  Shares    1     ...    4    0    0    ...    1    0    0    ...  107,010    ...    107,610    ' 
London  and  Bluckwall  New  '■ 

Shares 15     ._     1  10     0     ...     1     0     0     ...     45,154     .„       46,154 

Manchester.    Sheffield,    and 

Lincoln  £10  Preference  4 

percent 1     ...     9    0    0    ...    1    0    0    ...2.37,000    ...    237,000 

Ditto  Garston  Capital 13    ...       dcpt.      ...    0  16    0    ...     15,000    ...      12,000 

Newry  and  Armagh  Exten- 
sion Shares,  2nd  isfiuo 8 -10    0    ...  Unknown.  ' 

Portuguese  Railways  Royal.l to  1.5...  8  0  0  ...12  0  0  ...  70,000  ...  840,000 
Recife  and  Suii  Krancisco  ...  19  ...  13  0  0  ...  2  0  0  ...  60,000  ...  120,000 
Stockton     and     Darlington 

New  £25  Shares,  1860 1     ...       dept.       ...     2     0    0     ...    13,320     ...       26,640 

West  Midland  Newport  6  per 

cent.  Preference   1     ...    7  10    0    ...    2  10    0    ...      6,077    ...      15,192 

Whitehaven     and     Fumesa 

Junction  Preference  £20...    1    ...15    0    0    ...    5    0    0    ...         750    ...        S.7, 

Total 1,610,1 


EPITOME     OF     RAILWAY    NEFS. 


Tbafpic  Ektdrns.— The  traffic  returns  of  railways  in  the  United  King- 
dom for  the  week  ending  Dec.  l.">  amounted  to  502,1611/,  and  for  the  corre- 
sponding week  of  last  year  to  4C3,8(>0/,  showing  an  increase  of  38,3i*0/.  The 
gross  receipts  of  the  eight  railways  having  their  termini  in  the  metropolis 
amounted  to  209,255/,  and  for  the  corresponding  week  of  1859  to  199,417/, 
showing  an  increase  of  9,838'.  The  increase  on  the  Ea.«tern  Counties  Kail- 
way  amounted  to  1,092/;  on  the  Great  W^estern  to  2,431/;  on  the  Ix>ndon 
and  North-Western  to  4,357/;  on  the  London  and  lilackwall  to  128/;  on  the 
Ix)ndon,  Brighton,  and  South  Coast  to  1,712/ ;  on  the  London  and  South- 
western to  2,.')5(l/;  and  on  the  South-Eastern  to  G35/;  total  12,905/.  But 
from  this  must  be  deducted  3,0677,  the  decrease  on  the  Great  Northern, 
leaving  the  increase  as  above,  9,838/.  The  receipts  on  the  other  lines  in  the 
United  Kingdom  amounted  to  292,905/,  and  for  the  corresponding  week  of 
last  year  to  204,443/,  showing  an  increase  of  28,462/,  which,  added  to  the 
increase  on  tiie  raetro)>olitan  lines,  makes  the  total  increase  38,300/,  us 
compared  with  the  corresponding  week  of  1859. 

_^  London  and  Xop.th-Westeux.— A  special  general  meeting  of  this 
Company  was  held  on  I'hursday  at  the  Euston  station,  the  Marqnia  of 
Chandos  m  the  chair.  The  Chairman  said  the  business  was  of  a  formal 
character.  One  resolution  he  had  to  propose  was, — "  That  the  capital  stock, 
to  the  extent  of  208,12.5/,  to  bo  called  London  and  North  Western  Consoli- 
dated Stock  (Warrington  and  Stockport),  be  now  created,  that  the  same  and 
so  much  thereof  os  may  be  required  be  issued  to  the  shareholders  of  the 
Warrington  and  Stockport  Kailway,  in  accordance  with  the  Warrington  and 
Stockport  Kailway  Leasing  Act,  1859."  This  resolution  wa.s  necessary  to 
carry  out  arrangements  sanctioned  at  a  special  meeting  of  the  company 
held  in  April  18.59,  in  reference  to  agreements  with  the  Great  Northern 
Kailway  Company  giving  them  access  to  Liverpool.  'I'hose  arrangements 
were  afterwards  confirmed  by  Act  of  Parliament.  It  became  necessary  to 
create  208,125/  cf  London  and  North-Western  stock  to  take  the  place  of  the 
Warrington  and  Stockport  Company's  stock  in  the  proiMjrtion  of  9/  10a  of 
the  former  company's  stock  to  10/  of  the  latter  company's  stock.  The 
motion  was  carried. 


RAILWAY  AND  MINING  SHARE  MARKET. 
LONDON. 

Wednesday,  Dec.  26.— In  the  railway  market,  the  general  transactions 
were  very  limited,  the  dealers  being  chiefly  occupied  with  the  fortnightly 
settlement,  commencing  to-day.  The  stocks  principally  supplied  were 
Lancashire  and  Yorkshire  and  North-Eastcrn  descrii>tions,  and  the  final 
quotations  in  both  cases  showed  a  decline.  South-Eastern,  on  the  other 
hand,  was  finu  at  an  advance  of  {  per  cent.,  and  Midland,  North  British, 
and  Sheffield  likewise  improved  i  to  A.  'Tlie  market  was  steady  at  the 
close.  In  the  colonial  market,  Grand  Trunk  securities  were  firmer,  the 
stock  closing  at  22^  to  24,  oidinary  bonds  48  to  50,  and  preference  77  to  79. 
Great  Western  of  Canada  shares  are  also  higher  at  11  to  4.  Tlie  only  change 
of  importance  in  foreign  descriptions  was  a  reduction  of  an  eighth  in  Lom- 
bardo-Venetian.     Mines  were  dull,  and  occasionally  flat. 

"Thurhday,  Dec.  27.— The  further  progress  of  the  settlement  again  slows 
an  increased  supply  of  some  railway  stocks,  including  Midland,  Lancashire 
and  Yorkshire,  and  North-Eastern  descriptions,  which,  with  the  fall  in 
Consols,  caused  the  market  to-day  to  close  with  a  heavy  tendency. 
Although  the  present  prices  were  for  the  new  account  in  .January,  they 
were  in  several  cases  lower  than  yesterday,  South-l^storn,  Midland,  and 
Lancashiie  and  Torkshire  being  especially  heavy.  Great  Northern  and 
Sheffield,  on  the  other  band,  slightly  improved.  No  movement  of  im- 
portance took  place  in  the  colonial  market.  The  principal  change  in  foreign 
descriptiona  was  a  fall  in  South  Austrian  and  lyombardo-Venetian  to  }  to  J 
dis.  In  American  railway  securities  there  was  a  slight  improvement  in 
the  shares  of  the  Illinois  Central  and  New  York  and  Erie.  Mines  were 
inactive  and  rather  unsteady. 

Friday,  Dec.  28.— 'J his  was  ''settling  day"  in  the  railway  share  market. 
Manchester  and  Slicffield  and  South-Eastern  stocks  were  rather  more 
offered,  whilst  Great  Western,  Lancashire  and  Yorkshire,  and  Ixiudon  and 
North-W^estem  showed  much  firmness.  The  market  generally  did  not 
res^nd  to  the  heaTiuesa  of  the  funds,  notwithstanding  the  inactivity  of 
business. 
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Wvt  econoini^Vi  3^ailluaB  anb  ^im'ns  ^ijaie  ?li^t, 


THK  HIGHEST  PBICU  Or  THE  DAT  AftB  OtTEir. 


\a'    a  o.  ORDINART  SHARES  AMD 

■'»r«i2|   is  STOCKS. 

!'<'S'-<&        Name  of  Company. 


Sto«».  100 

J5 

S-cek  lOO 
:oct  100 
■. -OOO,  25 
-:xk  100 
-toek  100 
^:r>ck  100 
Stock  100 
Stock  100 
Stoek  100 
-tock'lOO 

Stock  1 00 

Stoekjino 
SUck  100 
Stock  100 
Stock  100 
Stock,  100 
Stock  100 
Stockiioo 
Stock  100 
Stock  100 
42401  'i 
Stock  1 1 00 
Stock  lOO 
Stock  100 
Stock  100 
Stack  100 

Stock;  1 00 
409371  25 
Stock  100 
iUock  100 
Sloci  100 
16S600:  20 
8000'  10 
Stockiioo 
Slock  100 
Slockjioo 
Slock  100 
8«ock  100 
Slock  100 
Stockiioo 
Stockiuo 
J4000|  25 
31200  25 
50 
...  25 
Stock  100 
W500;  10 
I60C5J  20 
Stock  1 00 
2»20    2S 


2745'  Birmingham  S;  Stoor  Valley 
IQO  'Birkenhead.  Lancashire  and 

1    Ch'^hire  Janction 

Blackburn 


24 

100  [Bristol  and  Exeter 

100  iCaledonian    

25  pandee,  Pth,  &  Aberdn  Jim. 

too  {East  AnttUan..    

IrO  'Eastern  Counties 

100  :  Eastern  Union,  class  A  .. 


London. 
W.    F. 


class  B 
Edtnt)arg'j  and  Glasgow 
Edinb.,  I'erth.  and  Dundee 
Glasgow  South-Weatem    . . 

(Great  Mortiiorn  
-  A  stock.. 
-  B  stock.. 
GtSonthern  and  West.  (I.) 
Great  Western 

-  Stour  Valley  Gnar 

Lancasiiire  and  Y  orkshire.. 
London  and  Blackwall  .... 
London.  BriKliton,  and  S.  0. 
London,  Chatham,  ,fc  Dover 
London  and  Nprth-Western 
London  and  Sonth-Westem 
Ijondonderry  &  Enniskitlen 
Manchesteri  Sheffield, JkLin. 
Midland 

-  Birmingham  and  Derby 

Norfolk  

Korti;  British    

North-Kastern— Berwick  .. 

-  G.  N.  E.  Pnrcbase  .... 

-  Leeds 

-  York  

Nortli  London 


Stoek  ino  100 
Stock  100  :i0O 
Stock  100  lOO 
Btoeklioo  100 
Stock  100  :100 
Stock  100  100 
(OOOi  M  !  50 


Scottisli  Central 

Scottish  N.EastnAberdnStk 
Scottish  MidUnd  Stock. 

Shropshire  Union 

Soutti  Devon     

South-Eastem 

South  WalfcS 

Soatb  Yorksh.  &  River  Dun 
Stockton  and  Darlington  .. 
do.  do. 

Ulster 

Do.    

Vale  of  Neath  

Victoria  Station,  Pimlieo  ... 

West  Cornwall 

West  Midland— Oxford 

—  Newport  „ 


LINES  LEASED 
AT  FIXED  RENTALS. 

Backiiifthamshire    100 

Chester  and  Holyhead  531 

Do.    5J  per  cent. 137 

Do.    5  per  cent   115 

Clydesdale  Junction 104 

E.  Lincolnahlre,  guar.  6  px.  137 
Hall  and  Selbr '112 


H 


12J 
101 

98 
8J 

17  J 

64i 

39 

2S 

90 

iH 
118 
Ul 
106 
134 
113 

75 

64 
120J 

64 
119 

53 
102, 

96 

10 

57 
136 
110 

57 

66 
105 

m 

65 
»5i 

102 
151 
91 

117 
34{ 
89 
52 
431 
88i 
64 
80, 
43i 
2^1 
&61 
2»* 
7» 

6* 
52 
4» 


112} 

107 

133] 


1201 
63} 


4U 
102} 
96 


53} 


76i 


7k 
136} 


55i 
66 
1051 


"I 

95} 


l»i 


No-ofSS.g^ 
shares  B  -s  I  =  S 

\<'3  <S. 


Stock  100 
Stock!  100 


stock 
Stock 
lesM 
39S00 
stock 
78750 
Stock 


12   12 
100  100 


Stock  100 
Stock  100 
18094'  6}! 
Sl.«li  100 


Name  ol  Company. 


London  and  Greenwich . . 

—    Preference    

London.Tilbnry.  fcSonttiend 

Midland  Bradford     

Northern  &  Eastern,  6  p  ct. 

North-Western 

Roysion,Hitchin.AShepreth 
South  Staffordshire  .... 
Wilts  and  Somerset    .. . 


63 
120 

95 

99 

57 

15J 
137 

lU 
95 


Stock 
stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

Stock 
Stock 

Stock 
Stock 
Stock 
Stock 
Stock 


00 
lOO 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 


stock  100 
Stock  100 
Stockiioo 
Stockiioo 


42J 


Stockiioo 

stock  lOO 

Stock 

Stock 

Stock 

Stock 

Stock 


60872 
58500 
Stock 


Stock  100 
30000  10s 
Stock  100 
Stock  100 
Stock:  ICO 


lOO 
100 
6J 
lOO 
100 
lOO 
100 

100 

:oo 

100 
100 
100 
100 
100 
100 

;ofl 

100 

100 
100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

;oo 

10 
30 
100 

100 

ll'B 

100 
100 
100 


Stock 
55555 
2000O 


100 

100 

18 


PREFERENCE  SHARES. 

Bristol  and  Exeter  

Caledonian  10/.  41  per  cent 
Dundee,  Perth,  Jt.lberdnJunc 
East  .\nKlian,  Class  A,  5  p  c 

Class  6,  6  per  cent.... 

Class  C.  7  per  cent 

Eastern  Coanties  Extension, 
5  per  cent..  No  1 

—  No. 3  

—  New  6  per  cent 

Eastern  Union,  4  prcent... 
Edinburgh  and  Glas.  5pc8h 
Edin.,Prih,  tDiinde,  4prct 
Glasgow  &  S.  W.  guar.  6  p  c 
Great  Nortliern,  6  percent 

5  per  cent.  Redeemable 

at  10  per  cent,  pm, 

41  per  cent  do.  . . 

Great  Sonthern  A  Western 

(Ireland)  4  per  cent  .   . 
Gt  Western,  red.  41  pr  ct 

—  red.  4  per  cent 

—  Irred.  4  per  cent 

Lancashire  3t  Yorksb..  6  p  c 
London  and  Brighton,  guar. 

5  per  cent.  No.  1  .. 

Ditto  6  \\eT  cent.  ... 

Ditto  7  per  cent,  pref  stck 
Londol.  and  S.W..  7p«r  cent 
Manchester.  Sheffield,    and 

Lincoln  6  p  e  

Ditto,  31  per  cent.... 
Midland  Consolidated, Uristol 

and  BirniillKham,  (>  p  cent 

—  41  per  cent,  pref 
North  British    

Do.    New  guar.  5  p  cent, 

Worth-Easteru— Berwick,  < 

per  cent,  pref 

-  York.  U.  and  S.  parcba 

North  Staffordshire 

ScoltlsliN. Eastern  Aberdeen 

gnaranteed  6  per  cent    .. 

—  7  percent  Pref.  Stock.. 
South  Devon,  AnnaiUe»  lOs 

S.Eastein  41  per  cent 

S.  Yoriii*'ilre.  4  pr  ct  guar. 
West  Midland— Oxford,  1st 

guaranteed 


London. 
W.    F. 


98 
103 

«i 
101 
113 
108 

112 
110 
126 
82 
114 


BRITISH  POSSESSIONS 

Atlantic  and  St  I..awreuce... 

Bmbsy,Bar,<k  Ceu.Ind.  guar. 

Do.  Do.  B 


201  Bniralo  and  Lake  Huron,. 


72 

139 
103 
113 
UOi 

104 
101 
24 

123 
133 
11 
103 

88 


1021 
111' 


1251 


951 


0.  of  =  ! 


No. 

shares  =  -^  '  £  2 


50000     6 

40000  20 
60000|  20 
Stock  too 
50000  20 
lOOOOO;  20 
100000100 
Stockiioo 
Stockiioo 
Stockiioo 
Stockiioo 
Stock' 100 
Stock  100 


200000 
45000 
91599 
781UI 

250000 

Stock 
Stock 
Stock 
60000 
Stoek 
75000 
Stock 


60000 
100000 
500000 
100000 

36595 
400000 
577500 
300000 

27000 
MOOOO 


30000 

11000 

20000 

12000 

10000 

1024 

512 

6000 

30000 

35C0 

160O0 

6400 

512 

6000 

6000 

43174 

CCOO 

1024 

400 

513 

356 

l«3< 

1040 


71 

10 
100 

20 

20 
100 
100 
100 
100 
100 
100 
100 

8 
18 
201 
18 
100 
100 
100 
100 

loo 

100 
15 

100 
10 

100 


Rame  of  Company. 


Londor 


w.   r. 


Calcnt.  and  So.  East.,  limited 
gnarantced  5  per  cent .... 

Ceylon  guaranteed  6  p  cent 

Eastern  Bengal,  guar.  5  p  ct. 

East  Indian  guar,  5  pr  cent 
Do.  F  shares,  ii^xtension. 

Do.  Jabbulpore  

Do.  41  pr  cent  Debentures 
Do.  5  p  c  Debentures,  1864 

Grand  Trunk  of  Canada  .. 
Do.  6  per  cent  Pref.  Bonds 
Do.  6  per  cent  Debentures 
Do.  7  per  cent  1862.... 

Gt  Indian  Peninsnlar,  guar 

5  per  cent  

Do.  New 

Gt  South,  of  India  guar  5  p  c 

Gt  Western  of  Canadashares 

Do.  New 

Do.  Boads  1876 

Do.  Bonds  1873  with  option 
Do.  51  per  cent  1877  ditto 

Madras,  guar.  41  per  cent.. 

Do.  5i)ercent 

Do.  4£  per  cent  Extension 
Do.  Fourth  5  per  cent.  do. 

Scinde  guaranteed  5  pr  cent 
Do.  Punjaub  guar.  5  p  cent 
Do.  ludus  Steam  Flotilla... 

FOREIGN  RAILWAYS. 

Antwerp  and  Kotterdam    .. 

Dutch  Rhenish 

Ea.Htern  of  France    

Gt  Luxembourg  Constituted 

Naniur&  Liege    

Nortliern  of  France  

Paris,  Lyons,  and  Mediterr. 

Parisand  Orleans 

Uoyal  Danish    

Western  A  N.-W.  oi  France 


991 

1011 
24 
80 
5C 
60 

981 

iS" 

% 

100 

100 
93 
87 
961 
891 
13} 

101 
8} 


MINES. 

Anstrallan     

Brazilian  St  John  Del  Rey 

Brltisli  Iron 

Cobre  Copper     

Copiai" 

Ocvuii  Great  Consols 

East  B.isset 

Great  .South  Tolgus 

General       - 

Linares 

North  Fiances 

i'ar  Consols  

South  Caradon 

South  Cam  Brea  

TInCroll    

Cnlted  Mexican 

»'e,t  Hosiet 

Went  Caradon  

West  Wheal  Seton 

Wlieul  Kasset    

Wheal  BuUsr  

WhealHarr  Ann 

Wheal  Trelawney  


221 


2^} 

2 

45 

10 

420 

120 

9 

23 

101 

5 

10 

SIO 

31 

^[ 
181 
79 
360 
1221 
170 
21 
1» 


24 

791 

49 

58 

981 


114 


131 

.001 
8} 


28. 


431 


tl« 


31 


1671 


OmCIAL     RAILWAT     TRAFFIC     RETURHS 


Amonot 

•spended 

per  last 

Beport. 


£ 

1,SS0.332 
I,773,04« 
S,T»3.875 
1,0»7,0«8 
140,487 
7««,484 
t«M,62« 

tjtu,»n 

1,(10,844 

'  4,S**,036 

^I1.M2,846 

(,054,321 


Ararage 

coat 
per  mile. 


Dividend  per  cent. 


Year  1858.    Year  18i». 


2J,.i. 

4.'J'i 

iH.c; 


113 

■  in 

■  w, 

..-.'7 


«C,719,1.>5 

l,»M,i85 

TMJ04 

*,4SS,80a 

10371,430 
M*l,004 

M.WI.llS 

4,'.r.','j35 

»3,01C,074 

1  3M,174 
l.'li;,788 
■1,1 'W,  (90 
l,;jt,S58 
1,715,793 
U,*41.9<0 

xn»,«» 

4,546.658 
3,347,158 
1.3a7,<43 
<,1»,»34 


£ 
77,282 
32,24* 
39,846 
17,414 
30,029 
34,725 
34,309 
43,822 

13,382  I 

39,912 

i:,si? 

23,862 
42,977 
17.951 
U,7» 
49,602 
14,2ii9 
47,281 
42.862 
334,537 
17,«47 
42,45% 
28.128 
52.400 
34,070 
15,629 
30,409 


£  a 

2  0 
5  0 

3  13 

4  10 

5  0 


30,125 

153, 1 30 
M*«* 

3«,14ll 
*»,44« 

37,800 
44,255 
32  041 
38,434 
19,043 
34.(47 
37,8(2 


3  1(  I 

1  13  3 

3  4  0 

3  3  ( 


4  15 

5  0 
5  0 
1  5 

3  10 

3  17 

4  0 

3  15 
(  0 
(  0 

5  0 

4  17 

5  0 

3  15 

4  10 
3  10 
3  0 

5  0 
(  7 

3  io 

3  10 

4  0 
1  5 
4  5 
3  10 
7  10 


£  s  d 

3  1«  0 
{  15  0 

4  7  ( 

4  17  ( 

5  3  6 


3  15  0 

1  13  3 

3  1  ( 

3  13  ( 


First  half 
1860. 


t    % 

1  5 

3  0 
3  5 

3  10 

2  10 
0  10 


0  17 
5  3 
5  10 

5  0 

3  IS 

1  10 

4  15 
4  15 

3  7 
«  ( 

6  0 

4  15 

0  14 
*  13 
i  • 
«  0 

4  1* 
3  17 
3  5 

5  5 
5  5 

3  "o 
3  0 

5  0 

1  9 
3  1( 
3  0 
S  0 


0  5  0 
113 

0  13  0 

1  10  0 
3  0  0 


3  5  0 

3  10  0 

3  10  0 

1  10  0 


3  15 
3  10 

1  10 
3  0 
3  10 
3  3 

0  10 
3  5 
3  10 

1  10 
3  13 
3  5 
1  7 
3  10 
3  15 

1  is" 

1  15 
3  « 

0  13 

1  0 

3  0 

4  0 


XanaofBallvayt^ 


Week 
ending. 


Passengers, 
parcels,  Itc. 


BIrkenhd,  Lancash.,  and  Cheshire 

Bristol  and  Exeter 

Caledonian 

Dublin  and  Drogheda      

Dundee  and  Arbroath       

Dundee,  Perth,  k  Aberdeen 

East  Anglian  

Edinburgh,  Perth,  and  Dundee.. 

Easum  Counties ] 

Do.  Eastern  Union        ...         ) 

Do.  Norfolk         

Edinburgh  and  Glasgow 

Grand  Trunk  of  Canada 

Great  Luxembourg  ...        .< 

Great  Northern      

Great  Nortli  Of  Scotland ... 
OrettSontham  k  Weatem  (Irish 

Oraat  Western       

Great  Western  of  Canada 
Lane  k.  Yorkshire  A  E.L«neuhlra 
London  ft  Nortb-WartMii,  M.... 
London  and  Blackwall 
London,  Tllbnry,  a-i<l  Southd  Ex, 
London,  Brighton,  &  South  Coaat 
London  and  Sonth.Westem 
Hanches.,  SheSd,  fc  Llncoioihlre 

Midland        

Midland  Gt  Western  (Irish) 

North  Ilrltlih         

North-Eaatera— Berwick... 
York     ... 


18«0  £ 
Dec.  23!  1422 
16  8414 
23  4028 
•n  1240 
23!  316 
2:li  30.1 
16  381 
23    1101 


North  London 

Seeltlsh  Central     

Scottish  North-eastern    ... 

Shrewsbory  and  Birmingham 

Shrewsbnry  and  Chaster... 

Sonth-Easiam        ..        .. 

South  Devon 

Soath  Wales 

South  Yorkiblrc,  Ooa.  *  Oode 

TaffVate 

Wast  Midlaad— Oxford   ... 


■  d 
0  0 
19 


Merchandise, 
minerala, 
cattle,  fcc. 


£  % 
13i7  0 
2.5.')8  11 


Same 
Receipt..      \^l 


Total 


0     0  11241.1     9     1 


23 

15 
Sot.  24 
Dee.  23 
16 
15 
22 
33 
7 
33 
•ii 


12  II 
12  8 
4  8 
2  5 
0  0 


14428  19  5 


677  10  10 
236  IS  5 
824  4  11 
510  14  5 
1573  0  0 

13082  13  9 


4845 
755 


6  10  {11260  1  11 
3  6  I  1943  3  10 


(13 
5404 


0  0 

7  5  I 


827  6 
3302  13 


£  s 

2749  0 

,'.973  II 

6413  9 

1918  3 

553  8 

1127  9 


27511  i:  3 


4314 
13086 
44338 
■!'.    :!4ll 


«7'1 
12306 


0  4O05  5 
0  !33800  0 
0  I««7I3  0 
6  ■  324  10 
0  I  195  0 
0   3724  0 


2«5« 
179!) 


9  1 

I)  U 


10(4  7  7 


13500 
31(3 


0  0 
11  4 


8371  0  0 


2113  4  4 
4109  0  0 


6106 
16114 

3«!>8 
37958 

1443 
I  8767 
371/1 
!  8220 
i3«88l! 
8S0.'.0 

I4AI 
!  871 

'16osn 
',li;4ii 

ll.lH'.M 
44095 
4560 


3044  1(  7 


40710  0  0 


MSB  15  0 
(109  4  3 
3870  0  0 
3124  6  1 
373.1  6  10 
4(13  0  0  17113  0  0 
844  19  4  Vf-I  10  8 
7775  II  II 
9R24  0  0 
tl5«  0  0 
,'.  713)  0  0 


-I 


£ 

3640 

(304 
:4S3» 

1768 
563 
926 
818 

8110 

37063 

(585 
139(3 

1838 
35333 

1353 

7384 
3(313 

(874 
34433 
83035 

1438 
868 
14300 
13899 
13349 
398(0 

379( 

(411 

3(703 

3208 
(074 
18(5 

309: 

im 

iwra 
n» 

71 '2 
»4H 
4571 


Tnffloi 

per 
mile 

per 
week 


43 
1( 
31 
»8 
24 
36 
74 
33 
93 
89 
254 
19 
71 
43 
75 
71 
33 
34 

53 

331 
58 
33 
-3 
7( 
(7 
54 
45 
31 

or 

(4 


Miles 
open  In 


1860      1859 


33 
117 
3191 
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THE  ECONOMIST. 


[Dec.  29,  1860. 


RATES    OP    POSTAGE. 

a  SUjBlfle'  "i"  thepostafte  mast  be  paid  in  advance. 
*  Denotes  that  the  rate  Includes  British  and  Foreign 
pjaiagt  combined. 


ioi 
s    d 
.abO   9 


,  bo    9 


Aden  and  Arabia,vla  Marseilles,. - 

—  via  Southampton....™ 

Africa,  West  Coast .  by  packet - 

Alexan"lria,  via  Marseilles,  Br.  P 

—  via  Southampton —      «. 

—  FreiichpackBt,vl!>  Marseilles    ...60    6 

Algeris,  via  Franco  (paid)    »0    i 

AntlffDa  «*.«>•. - 

Archipelago,  E.I..  via  .Marseille aO    9 

—  via  Southampton «..« 

Ascension «• "      •- 

Australia,  S.  and  W.,  via  Southampton...      ._ 

—  via  Marseilles ~ aO    9 

A«nria,  via  Belgium  and  Prussia 

—  via  France  and  Sardlnia_,.„ »"     » 

ABorea,  via  Portugal - aO    4 

—  Braiilpasket    aO    4 

Baden,  via  France 6«    ti 

—  via  Belgium  ™.».« ... 

Btrbtdoes - .."r 

Bavaria,  via  Franco  - oO     6 

—  via  Belgium  and  Prussia    „ ~ 

Belgiom  (paid)  - 

—  (unpaid)  ". .,..„,...«      ... 

—  via  France  - »0    6 

Belgrade. via  Belgium  ._.. — -...      ... 

.—    via  France «.«,..  flO    8 

Beyrout,  via  Marseilles,  Fr.  P iO    6 

Berbice *..,..«  .«....-.w      ». 

Bermuda,  via  HaUfax   » - — 

Borneo,  via  Marseilles  and  India    «0    9 

—  via  Southampton  andlndia 

Braiil  „ — " -      ~ 

Bremen,  via  Belgium  and  Prnssla...—™      «. 

—  via  France  «. -60    6 

Bucharest,  via  Belgium «      ... 

—  via  France  - Jl    3 

Buenos  Ayres 

Cadiz,  via  France ~. bO    C 

California  and  Oregon  .„ «..-      .m 

—  via  United  States > 

Cape  of  Good  Hope «....«...».      m. 

Canada,  via  closed  mail » m      — 

—  via  direct  packet  

—  United  States  packet   » 

Cantla,  via  Belgium ~. 

Ceylon,  via  Marseilles  .» « abO    9 

—  via  Southampton ...«....«      ». 

Chill ~      .- 

China,  via  Marseilles  (Hong  Kongexcp)  aO    9 

—  via  Southampton »»....      .« 

Constantinople,  via  Belgium ... 

—  via  France ». bl     2 

—  via  Marseilles  by  French  packet  iO    6 

Costa  Rica    » « 

Cuba - - 

—  via  United  States 

Cnra^oa • «* 

Osrdanelles,  via  Belgium ^      ... 

Demerara .»      .m 

Denmark,  via  Belgium « 

—  via  France  .*  60    9 

Dominica .m 

Ecuador ^ »• 

Egypt,  via  Marseilles « ~.-...  aO    9 

—  via  Southampton  - 

France  (prepaid) » bd    4 

—  (unpaid) „ ftO    « 

Qalatz,  via  France  .„....».»... »  bl    8 

—  via  Belgium  ... 

Olbraltar — 

Qrvece,  by  French  Mediterranean  packet  bO  II 

—  or  paid  to  Trieste _  40  11 

Hamburg,  via  Belgium  and  Prussia  ....«      >** 

—  vlaFrance bO    0 

BacoTcr,  via  Belgium 

—  VlaFrance » bO    8 

Havana -....«      ~ 

—  via  United  States  » ». ».      m. 

Heligoland,  private  slup 

Hollani,  via  bei;:ium  «.... ».«      ... 

—  VlaFrance  „..«.«.». bO    6 

Hondurax,  British  and  foreign    »..«       «. 

Hong  Kong,  via  Marseilles  ......».».....«  aO    9 

—  via  Southampton ..m.»m..-      ... 

Ibralll,  via  France bl    S 

—  via  Delglnm    ^      «. 

India,  via  Marseilles  ._,„_ „...  *0    9 

Ionian  Islands,  via  Belginm  ....„.,.....m 

—  by  private  sltip 

Jamaica » ........^      ^ 

Java,  via  Marseilles  and  India «...a&0    9 

—  via  Southampton  and  India »      m. 

^    via  Belgium  and  Holland    m....».      — 

tMfo*-" ......_... _..._..- 

Lombardy,  via  France  m. -....» &0    6 

Lnbeck,  via  Belgiimi  and  Prussia  .« ». 

—  VlaFrance  »».....„...„»...  AO     6 

Luxemburg,  via  France bO    6 

lladaln _ aO    4 

—  via  France  and  Lisbon    aO    6 

lUlt*,  via  Marseilles _ _  aO     6 

—  via  Southampton « m. 

—  via  Marseilles,  by  French  packet  aO    6 
Uaurltlus,  via  Marseilles _„...  tO    9 

—  via  Southampton ».m.«.      .. 

Mexico  „ „ „.__     ... 

Moldavia,  via  Bclglnm..... »..».«      «. 

^    via  France  a«dAutria.„„„..,..,  il    I 

Monte  Video _„«      _. 

Maples, via  France  ,.„ m*    0  11 

Kew  Brunswick,  via  Halifax m. 

—  Closed  mail  «      m. 

N«w  South  Wales,  via  Southampton 

Vswfonndland „,„,      ... 

New  Orarada  ,.....«.« „..^      ^, 

New  York 

Norway, .via  Belgian ™....„._..„ „ 

Mova  Scotia,  via  Halifax «....«..„«.      m. 

—  CrJtedStaus  packet — «. « 

Papal  BUtes,  via  Prance M  11 
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Poland,  via  Belginm  .- - „»...»      .- 

—      vlaFrance 61     2 

Portugal,  via  Southampton aO    4 

—  via  France   .- aO    G 

Prussia,  via  Reigium »....»».      ... 

—  VlaFrance 60    8 

Russia,  via  Helgium  

—  VlaFrance  -.  61    2 

Salonica,  by  French  packet,  via  Marseilles    0    6 

Sardinia,  via  France -«.  60    6 

9t  Thomas ~..m      ». 

St  Vincent    ~ 

Saxony,  via  Belginm  and  Prussia  .- 

—  via  France  aO    8 

Sicily,  by  French  packet,  via  Marseilles.  60  It 

.    —    via  France...-. « bO  11 

—  via  Sardinia b(     G 

Sierra  Leone ... 

Silesia - " 

Spain  bO    6 

—  via  Southampton  .„«. » 60    6 

Sweden,  via  Belgium.... » » 

—  via  France  .« « 61    2 

Switzerland,  via  France    -  60    6 

—  viaBelginm - « 

Tunis,  vlaMaraeilles,  by  French  packet...  aO    6 
Turkey  (Europe),  by  French  packet 60    fi 

—  via  France bl    3 

Turk's  Island  ».»»....  * 

Tuscany,  via  Marsellles.by  French'packet  60    6 

—  via  Belgium 

United  States  

Varna,  via  Belgium   ...» b\    C 

Venezuela » 

Vigo,  via  Southampton  «. ..«...abO    6 

—  via  France  «abO    6 

Wallachia,  via  Belgium   : » 
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THE   CITY  TURKISH  BATHS, 

L    5  South  street,  Finsbury  gquaro,  will  be  Opened  the 
first  week  in  January,  1861. 


FREDERICK      DENT, 

1  Chronometer,  Watch,  andClocfc  Makerto  the  Queen 
and  Prince  Consort,  and  maker  of  the  Great  Clock 
f  ^r  the  Houses  or  Parliament,  61  Strand,  and  34  Royal 
Exehan^e.  ^^ 


A  LLSOPP'S   PALE  OR  BITTER 

JX  ALE.— Messrs  S.  ALLSOPP  and  SONS  beg  to 
inform  the  Trade,  that  they  are  now  registering  orders 
for  the  October  Brewings  of  their  Pale  Ale  In  Casks  of 
18  Gallons  and  upwards,  at  the  Brewery,  Burton-on- 
Trent;  and  at  the  undermentioned  Branch  Establish- 
ments . — 

LONDON GlKingWilliam  St. City. 

LIVERPOOL Coek  street. 

MANCHESTER Dilcie  place. 

BIKMINGHAM Upper  Temple  street 

DERBY    London  road. 

WOLVERHAMPTON  Exchange  street. 

CHESTERFIELD Low  Pavement. 

STOKE-UPOS-TUENT  Wharf  street. 

DUDLEY Burnt  Tree. 

WORCESTER  The  Cross. 

SOUTH  WALES King stieet,  Bristol. 

DUBLIN Cramplon  quay. 

CORK  Cook  street. 

EDlNliURGH    Union  street  lane. 

GLASGOW St  Vincent  street. 

PARIS 279  Sue  St  Ilonare. 

Messrs  ALLSOPP  and  SONS  take  the  opportunity  o( 
announcingt<i  private  families  that  their  Alee,  sostrougly 
recommended  by  the  medical  profession,  may  be  pro- 
cured in  Bottles  and  Casks,  and  on  Draught,  from  all 
the  most  respectable  wine  and  beer  inerehants  and 
licensed  victuallers,  on  "ALLSOPP'S  PALE  ALE" 
being  especially  ssked  tor. 

When  in  bottle,  the  genuineness  ot  the  lable  can  be 
asoerttined  by  its  haying  "ALLSOPP  and  S0K8 " 
written  across  it  n'mn  red  and  white  ground  striped. 

The  Brewery,  Biu^a-on-Trent,  April  30,  18«0. 

DINNBTOUD'S 

pURE    FLUID    MAGNESIA 

JL  ha»  been  for  many  y^ws  sftnclloaod  by  the 
moat  eaiinciitot  the  Motiical  Profeision,  as  an  exc«l- 
Itjnt  remedy  for  acidities,  lieartburn,  headarhe,  gout, 
and  indJKMtioH.  As  a  mild  apencnt  it  is  adiuirnbly 
adapted  for  delicate  females,  partimlarly  dariag  pn-t?- 
nancy ;  and  it  t^raTenta  the  tood  of  infants  from  turning 
sour  during  di^^estion.  Coinbin«d  with  the  Acidulated 
Lemon  tfyrup,  it  forms  an  •fferreseinp  a{ierient  draught 
vrhioh  is  higlily  otaeeable  and  etlicaeiouB. 

Prepare  l>y  !>INNKF<MtU  and  CO.,  Dlspensinff 
Chtnists  (and  General  Aprents  fnr  the  Improred  Horse 
Hair  Gloves  and  Uelta),  172  New  Uond  street,  ]..ondon, 
and  sold  by  all  respectable  Chemists  throughout  tbe 
empire^ 

C  T  R  E  N  G  T II     AND      HEALTH 

O  WITHOUT  MEDICINE. 

One  of  the  most  ddiclous  preparations  of  the  present 
day,  and  waimly  recDnmiendcd  by  all  the  first  pbysi- 
ciuiB,  la  Uie 

LENTILLA  PURA, 
obtained  fVom  the  celebrated  ve£:euble  Palse  called 
*  Ervalens'  (or  Lentils),  and.  combined  with  other  pnr» 
ingredients  so  as  to  form  a  deliclons,  feeding',  and 
■tnnglhei'UiK  conipnuml.  It  is  a  food  fitted  for  all  per- 
sons, whether  in  lioslth  or  sicknens,  niul  Is  admirably 
adapted  for  infanta  and  yoang  children.  (;on8ti|>ution, 
andita  numerous  maladies,  includiufr  indlg'estion,  debi- 
lity, coufrhr,  Ac,  Ac.,  are  wholly  nvtrted  by  the  use  ef  the 
Lentii.la  Puka.  Testlrnonlals  from  patients,  and  the 
first  phyalclana  and  sur^ons  of  the  day.  This  celebrated 
food  Is  sold  In  canisters,  viz. :  1  lb  at  *Js :  2  lbs  at  4s; 
12  lbs  at  Ids;  24  lb»,  32a  6d.  All  is  snper-reflncd  in 
purity. 

f  The  12-lb  anti  24-lb  canisters  sent  f^ee  on  receipt  '>f 
P.  O.  Order,  by  Theodore  Pliny,  30  Urooksby  street, 
Bamsbury,  N. 

add  by  all  grocers  and  chemists  throughoat  tbo 
kiDgdom. 


■VTEW     YEAR'S     GIFTS.- 

il      THE  MOST  UN'IQUE  PHESENT  is  RIMMEI 
GUINEA  MAGIC  VINE,  each  grape  of  which  is  a  b" 
of  scent.     Ou  show,  with  1,000  other  elegant  novel! 
from  Gd  upwards,  at  Uimmet's,  Perfumer,  dS  Strai... 
24  Comhill ;  and  Crystal  Palace. 

TRUSTEES,     SOLICITORS,     AND 

X  OTHKItS  deslriag  to  meet  with  a  well-seonred 
InTestmcnt  for  Money,  yielding  a  liberal  Rateof  iHteresi, 
the  principal  sum  being  withdrawable  on  short  notiro. 
may  do  so  by  communicating  with  Thomas  II.  Baylii'- 
4'J9" Strand,  London. 

pHUBB'S    patent'  SAFES 

V^  — ^the  most  secure  apainst  Fire  and  Thioves.— 
CHUBB'S  FIKE-l'KOOF  STUONG  KOOM  DOORS. 
CHUBB'- PATEN  I  DKTECTOU  and  STliF.m-DOOU 
I>ATCHES.  CHUBli'S  CASH  and  DEED  BOXES. 
Illustrated  Price-list  gratis  and  post  free. 

CHUBB  and  SON,  67  St  Paul's  churchyard,  Ivondon ; 
28  Lord  street,  Lirerpool ;  IG  Marketstreet,  Manchester ; 
and  WolTerhampton. 

AVERLAND      ROUTE.— 

\J    COMMUNICATION  by  STEAM 

to    INDIA.    AUSTRALIA,    Ac,    via 

Egrypt — The      PENINSULAR      and 

STEAM     NAVIGATION    COMPANY 

BOOK  PASSENGERS  and  receive  Cargo  and  Parcels  foff 
Gibraltar,  Malta,  Egypt,  Aden,  Ceylon,  Madras, 
Calcutta,  the  Straits,  and  China,  by  their  staamert  |f 
leaving  Southampton  en  the  4th  anrl  20th  oi 
every  month ;  lor  Gibraltar,  Malta,  E?ypt,  AdM, 
aad  Bombay,  by  those  of  the  12lh  and  27th  of  eaah 
month;  and  for  Mauritius,  Reunion,  King  Georg**! 
Souu'l,  Melbnumo,  and  Sydney  by  the  steamers  leavinf 
Southampton  on  the  20th  of  ev«ry  month. — For  furthsr 
partieulars  apply  at  the  Company's  otfices,  122  Lasd> 
enball  street,  London,  E.  C,  or  OrisntAl  plaee,  South- 
ampton. ^ 

NOTICE.— The  Steamers  call  at  Cork  Harbour,  oa  boik 
outward  and  homeward  passages,  to  land  and 
receive  Mails. 

BRITISH    AND    NORTH 

U       AMERICAN      ROYAL      MAIL 

^,^ STBAM    SHIPS,    appointed    by    th« 

Bfir7lSiilir>Tr'^  Admiralty  to  soil    between    LIVER-  H 
POOL  and  NEW  YORK  dkeet,  and  between  LIVER- 
POOL and  BOSTOn,  »he  Boston  ships  only  calling  at 
HALIFAX  to  land  and    receive  passengers  and  Hot 
Majesty's  mails.     The  foUowiag,  or  other  Tessels,  are 
appointed  to  tail  from  Liverpool:— 
ASIA,  for  NEW  YOUK  direct,  Saturday,  January  5. 
NIAGARA,  for  BOSTON,  Saturtlay,  January  12. 
"  ARABIA,  for  NEW  YOUK  direct,  Saturday  .Ian.  19. 
"■Takinsr  Paiscngers  and  Goods  fer  Nassau  and  Havana, 
to  be  transferred  at  New  York  oa  bo? rd  the  R.&LS.S. 
Karnak. 
CANADA,  for  BOSTON,  Saturday,  January  2(>. 

PassR^e  money,  inclwdtngsteward's  fee  and  proviiloSf, 
but  without  wini's  or  liquors,  whieh  «an  be  obtained  on 
boa»'d:— To  Haliftix  and  Boston,  shief  cabin.  Twenty* 
two  Pounds;  second  cabin,  Sixteen  Pounds.  To  New 
York,  ehief  cfli>in,  Twfuty-t-ix  Pounds;  second  cabin, 
Ei{;bl8en  Pounds,  Prei^fht  to  Halifax,  Boston,  and  New 
York,  £3  per  ton  and  5  per  cent,  primage.  Small  parooli, 
5g  each  and  upwards.  These  steam  ships  have  aeeom- 
modation  ftir  u  limited  number  ol  second  cabin  passengers. 
For  paaaeg'e  or  other  ioformafcion,  apply  to  J.  U.  Foord, 
62  Old  Urosd  street,  London;  D.  Currie,  Havre,  and 
12  Place  de  hi  Bourse,  Paris;  G.  and  J.  Bumi, 
UaobaHaa  streo',  Glasgow;  D.  and  C.  M'lver  Queaii*> 
town ;  or  D.  and  C.  M'lver,  S  Watar  street,  Liverpool. 


i 


During  the  present  severe  weather,  application  shoild 
be  made  at  the  chief  office  for  the  departure  of  Iho 
Company's  vessels  to  Hamburg,  Horborg,  Rotter- 
dam, and  Antwerp. 

TEAM     SHIPS.— 

The   General    Steam  Naviiration 
Company's     powerfiii    and    first-class 

8TEAM  SHIPS  leaye  from  St  Katha- 

e's  Wharf  frr — 

HAMlilTTiG— Chief  cabin.  21;  Core,  II  6i. 

UARlU"U(i— I>ery  Sunday. 

HOTi'l'.liDAM— lucsday,  Thursday,  and  Satmdsr. 
at  11  mominfr.  Chief  cabin,  If  10s;  foie,  17s  ti. 
Celonne.  S.'.s  Cd  or  ISs  9d. 

ANTWERP,  BRUSSELS,  and  the  RniNB— The 
Mosel'.e  and  Dolphin  every  Tuesday  and  Thursday,  at  11 
morn.  Chief  cabin,  1/7b;  fore,  SOs.  Brussels. '.".'s  3d. 
Oolofne,  35s  Cd.  l^earins  Antwerp  for  London  evorf 
Sanday  and  Fndsr  at  neon. 

OSTHUU,  IIRUSSKLS,  and  the  RPIINE— ETsry 
Wednesday  and  Sntordsy  monting.  J:ni.  2  at  4; 
5  at  7.  Leavinr  Ostend  (or  London  eTer>'  Tucsd.iy  and 
PYiday  night.  Chief  cabta,  188;  fore,  14s.  Brnssels, 
20>3d     Cnlogre.  34  s. 

llAVKK-.Froni  8t  Kalharine'siWharf,  Sunday.  Jan. 
G  at  5  morning.  Chief  cabin,  14s;  fore,  10s.  London 
to  Paris,  £1. 

I'ABIS.  TiaC/kLAia,  direct— Prom  London  nridyc 
Wharf,  erery  Wednesday  and  Saturday  momlnir,  .):ii 
2  at  4  ;  r,  »t  8.  Chief  cabhi,  l-is;  fore,  i"~- 
I-ondon  to  Paris,  17s  8d. 

aoULOONK— From  Lendon  Bridge  Wharf,  STOiy 
Tuesilay,  rridiiy,  and  Sunday  morning.  Dec.  :.0  at  2j 
Jan.  1  at  4 ;  4  at  C ;  C  at  «.  Chief  cabin,  14s;  fore,  lOi. 
London  to  Pans.  16s.  ,„,„,.. 

IDlNBUKOll— From  St  Kathanno's  Wharf  adlolr- 
Injj  the  Tower,  awry  Wednesday  and  Saturday; 
at  10  moniint'.  Fares:  shief  cabin,  21s;  return.  .171  M: 
fcre,  15! ;  relurn.  2Js  (id  ;  deck,  10s ;  wliidi  fares  inslods 
all  pier  dues  at  London  and  •ranton. 

HULl.— From  London  Bri.lge  WharC  erery  Wcdsos- 
dsTai}d8aturday,  at  Fixhl  morning.  Chief  cabin,  «s«d 
return,  10s:  fore  eabin,  4s:  return,  6s 

NKVVCA»ri,E— From  Newesslle  Steam  Wharf,  2/1 
Wapping,  Wednesday  anil  Sunday,  at  10  ntcminf. 
Cl>(ef«Bl>ln,  K«:  rosumtiekct.  Vis:  fore,  6s;  return  7s«d. 

TAKMOUTII— rroni  London  Bridgo  Wharf,  e»ery 
Wedorsdav  sail  Ssturday  at  Four  aftenioon.  Saloon, 
8s:  return,  12s:  fore  csbln,  6s;  roSum,  7s  tjd. 

Omsfs  71  Lombard  street,  37  Regent  cireas,  aad  M 
LeadeiUiall  street ;  and  St  Kakbarioa  WhatC 


I 
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PIANOFORTES.— 

1     CRAMER,  BEALE.  and  CO.     tvcn-  description 
sa'e  or  hire.  New  and  Second-hand.    Lista  gratis, 
■  ri  tree.— :201  Regent  street, 

V  0  L  U  N  T  E  £  R    PIPE7= 

I  RIFLE  BORE.— The  most  dolightftil.  cconomieftl, 
and  permnrent  mtdium  for  the  enjoyment  of  tobac«o 
«Ter  invented.  This  new  pipe  only  to  be  had  of  the 
patentee.  Sample  pipe  in  case  sent  post  free  for  '23 
stamps.— ED  WARD  PILLIXER,  53  Great  Queau  street, 
London.  W.C.  

OLLO  WAY'S    PILLS  — 

Youthful  Inermities.— From  causes  scarcely  per- 
ceptible at  first,  the  young  become  preronlurely  eiier- 
Tated  and  debilitated;  they  lose  alike  their  looks, 
«ierg>',  and  confidence.  The  general  cause  of  this 
melancholy  state  is  a  disordered  stomach,  which  Hol- 
loway's  Pills  will  reg-ula'.e.  By  improving  digestion  and 
parifyingr  the  blood  they  work  won<lers.  They  act  so 
undl'y.  yet  so  certainly,  apon  every  organ  necessary  for 
healthy  digestion,  that  the  nervous  system  soon  recovers, 
and  the  wonted  good  spirits  si>eedily  return  with 
strength,  vivacity,  and  vigour.  The  most  delicate  may 
aafely  take  Holtoway's  Pills;  they  cause  no  violent 
effects  upon  the  system,  but  gradually  accompHsh  thoir 
•ad  without  much  restriction  m  diet  or  pleasure.  The 
composition  of  theae  plll$  secures  them  from  doiof; 
fltiicbief. __ 

PERFECT     FREEDOM    FROM 

X  Coughs  in  ten  miuuies  is  secured  by  DR 
LOCOCK'S  PULMONIC  WAFERS.  From  Mr  T. 
Johnson,  chemist.  Leek. — An  elderly  gentleman  in  this 
town,  labaanng  under  a  severe  cold  and  cougb,  ob- 
tained from  me  a  box  of  "  Dr  Locock's  Pulmonic 
■Wafers, "  from  which  he  derived  so  much  benefit  that 
be  BOW  recommends  them  to  alt  I  could,  if  ntcessary, 
famish  you  with  numerous  respectable  testimonials 
from  persons  who  have  derived  special  benefit  from  their 
use.  (Signed)  T.  Johssos.  —  Dr  Locock'a  Pulmonic 
Wafers  give  iDStant  relief  and  a  rapid  cure  of  asthma, 
•onsnmption,  coughs,  and  all  disorders  of  the  breath  nntl 
lungs.  Tiiey  have  a  most  pleasant  taste.  Price  Is  lid, 
3s  9d^  and  lis  per  box.     Sold  by  all  medicine  venders. 

KT.mXG^COUGH  LOZENG ES.- 

lA.  Statistics  show  that  50,000  persons  annually  fall 
victims  to  Pulmonary  Disorder-,  iacludingConsunipiion, 
Diseases  ot  the  Chert,  and  the  Re»iirator>-  t)rg«n«. 
Prevention  is  at  all  times  hetter  than  cure;  be,  therefore, 
prepared,  during  the  wet  and  wititrv  season,  with  a 
supply  of  KKaTING'S  cough  LOZENGES,  which 
possess  the  virtue  of  averting,  as  well  as  of  caring  a 
Cough  or  Cold ;  they  aro  good  alike  for  the  young  or  for 
the  aged. 

RtaiORATIOX     OF     VOICB     BT     KBATtNG  3     CoCOH 

LozEKGBS.  Glasgow. 

SiK. — I  have  great  pleasure  in  informintr  you  of  the 
great  good  your  excellent  COUGH  LOZEKGES  have 
done  me.  In  December,  1845,  I  caught  :i  severe  celJ 
from  ridinff  two  or  three  miles,  one  very  wet  night, 
which  settled  in  my  lungs,  and  quite  took  away  my 
Tolce,  so  that  I  couid  not  speak  above  a  whisper  from 
that  time  until  December  last.  1  tried  all  kinds  of 
medicines,  but  they  were  of  no  avail  I  was  then  ad- 
Tlsed  to  try  your  Lozenges,  which  I  did  only  to  please 
my  friends,  but  before  1  had  finished  a  2s  'M  tin,  my 
▼oiee,  to  my  great  joy,  came  back  as  strong  as  ever. — I 
am,  Sir,  yours  r^spectfiilly,  Jahils  Makti:;. 

Thomas  Kbatiks.  Esq 

Prepared  aiil  Sold  in  boxes.  Is  1 JU ;  and  Tins,  2s  9d, 
49  M,  jtnd  l')<t  (id  each,  by  'fhonias  Keating,  chemist, 
Ac,  7>'>  St  I'aul's  Churchyard,  London.  Betall  by  all 
DniggJits.  3x. 

\T0  MORE  PILLS  OR  ANY 

XI  'ther  I'bysla— For  Constipation,  Indigeslinn 
(Dvi';  >  :  sia),  I'alpitation.  Xervoua,  Ilillou),  and  l^iver 
Coft^,;  ,a:;it.4.  Debility,  Dnjpsy,  Bpitopty.  I'aralysi*, 
Cou/  .  Aithma,  CoasompUoD,  Ilronchltlsi  Sore  Throat, 
Fev«:>, 

I>7  Harrt's  delicToas  Hcalth-resttring  Rkvalckta 
Akabic.v  Food,  which,  at  a  few  i>enc«  p<^r  dav,  save* 
tflf  tunes  its  eost  in  medicine,  and  cures  without  purg- 
ing or  any  of  the  uncertainties,  annoynnce?,  and  ruinous 
ei.pwi'-'-'  t  cerred  Uy  medtetne,  cod  Uver  cil,  or  visits  to 
distai::  tliin&tes. 

Cerii.irate  No.  3«,41t*. — ^We  find  !t  the  safest  remedy 
Aniirew  t'r«,  M.lX,  F.RH.;  Dr  Harvey;  Dr  Wuser 
Dr  Sh'>rland;  Dr  Campbell. 
W*'  extract  a  few  out  of  60.000  cures; — 
Cur(  No.  1,771.— Lord  fitaartde  Decie*  of  many  years' 
dyf pep* la.— —Cure  No.  4:),S:J2.— "Of  fifty  yearV  in- 
descnijiibte  Agony  from  dytpepsia,  nervousness,  ai>tbma, 
eon)[!..    constipation,   flataUncy,   fiptflin«.   xickn'os    and 

vomirin;:."     Marts  Joly,  of  Lynn,  .Norfolk. Cure  No. 

ilA^l — Hiss  KlisatXfth  Jacobs,  ot  extreme nervoinnf""*, 

Indif  Aiion.  rathcringa,  lorn-  spirits,  and  nervous  fancien. 

-^'  iir«  No.  54.8I«.— The  Rev.    Jnrafs   T  rampiicll. 

'd%rhi>nc  lUctory.  near  Fakenhim,  Norfolk,  of  indigr-^- 

and  liver   complaints. Cure    N..    .Vi.sit.  — Mr 

:sel  Laxton,  Leieester,  of  two  years'  rlUrrha-i. 

■   '-'I— MrW  Reeves,  191  Flpct  street,  i»nd'H), 
(/  iiervaasnesi,    eon«tipati  m,    hidlgcstion, 

a  — Cure   N".   4.<r.W.      Eiifht   years'   dya- 

;  i^neas,   debllttv.    with    cramps,    spMtsi, 

■■*  Rev.  Jubti  W.   Flavel.  Ridl'ng^m  Re«- 

(Jure  No.  3/JOfi— "ThlrteeTi    years* 

t*  fUon.    and    gensral    debility."      .Inmes 

.    street,    Penh. Core    No    58,3U — 

t)i    Teoman,    Gaieaerc,    near    LiverfMX'l, 
.    .lyspepsia  and  all  the  horrors  of  aervvus 

iv.  ' Cure  No.  4fi,270.— .Mr  James  Koherta, 

^'  merchant,    of   Frimley,   Surrey,   of  80  years' 

!  lungs,  spitting  of  blooi,  Uver  deranftcaent, 
-.  cainess. 
'-       f  I-  t«stimoBials  f  rem  M,000  pallets  wbo  cm  be 

'.  canlstPTS,  1  lb.  ?•  0  1 :  2*  be,  4a  M  ; 
•      ftuper-ritlirte-i  '(U  iiity,  5lb«,  Tin; 
I.  \'2  In,  and  2i  ili«anM'er-«  rwrriige 
'■'  ''M-office  onier  by  It-rry  Du  15  trry 

^'  -treet,   Ixnidmi :   ioriau  n.  >la-'ij. 

»"^-  '  ■  .  -  -■.  iiiily;  also  at  «0  Gruwc.iare:!  sueet, 
4  CimapniM,  •^•K>  Strand,  r^  and  150  Oxtord  stteet, 
Lond«a  ;  and  all  groeers  and  slMmlsts. 


TTlRST-CLASS    EDUCATION, 

~-  at  the  Royal  Continental  Collegiate  Institution, 
""shcy  heath,  Herts. — In  addition  to  ah  ito  qualities  as 
a  first-rate  classical  (preparatory- to  Harrow  and  Eton) 
and  commercial  school,  it  is  also  highly  recommended 
for  a  thorough  French  education,  and  as  preferable  to 
going  abroad.  Some  of  the  parents  who  a-e  continually 
visiting  France,  and  whose  sons  have  scarcely  been  two 
years  at  this  school  ^re  most  happy  to  assure  those 
parents  wlio  ai-e  des^irous  that  their  children  shonld 
acquire  a  thorough  knowledge  of  tho  French  laniruage, 
without  wishing  them  to  neglect  their  tnglish  anil  clrt?s 
sical  eduction,  that  their  sons  speak  far  better  ard  more 
grammatically  than  any  of  the  sons  of  their  friends  who 
have  spent  two  or  three  years  in  schools  in  France 
merely  for  the  purpose  of  acquiring  that  language. 
No  corporal  punishment.  Terms  inclusive,  and  vary' 
according  to  age  and  requirements,  from  £40,  £50.  to 
£60  i)er  annum.  Not  one  case  of  illness  has  ocsurred 
since  the  school  has  been  eskiblished.— Address,  stating 
age  and  requirements.  Professor  Vellfere  (late  of  the 
Harrow  Preparatory  School),  Rushey  heath,  Herta.  The 
pupils  wear  a  unitorm  very  elegant  and  becoming,  but 
opti»>nal  to  parents. 

nil   BUCHAN'S    PATENT 

U  SUGAR-CO  A  TED  VEGETABLE  PILLS.  VEGE- 
TABLE  SKIN  OINTMENT,  and  CONCENTRATED 
VEGETABLE  ESSENCE,  for  Purifying  the  Blood. 
Regulating  the  Ruwels,  and  Remeving  Vitiated 
Humours,  Bilious  and  Liver  Complaints,  Rheumatism, 
Qout,  Scorbutic  Affections,  Costivencss,  Skin  Eraptions, 
deep-seated  Ulcers,  and  all  Diseases  of  the  Nervous 
System,  from  whatever  cause,  Ac,  affordir  g  at  once 
a  new  lease  of  hfe  to  the  siskly  and  aged  t>{  both 
sexes,  whiht  In  addition  imparting  a  beautitul  and  clear 
complexion,  so  anxiously  sought  for  by  all.  Proved  by 
the  sworn  testimonies  made  before  the  Lord  Mayor  of 
London,  and  sitting  Magistrates.  Sold  by  iJnchan  and 
Co.,  Patentees,  22  Newman  street,  Oxford  street,  Lon- 
don, W.,  and  all  chemists  in  town  and  country. 
Prices:— Pills,  per  bos.  Is  IJd,  2s  i»d,  and  lis; 
Ointment,  per  pot.  If  IJd,  and  2s  Od;  Essence,  per 
bottle,  lis,  or  family  bottle  containing  f.mr  times 
that  quantity,  33s.  Agents:— Barclay.  75  Farringdon 
street;  J.  Sangsr,  150  Oxford  street;  Hannay,  G3 
Oxford  street;  Bailer,  4  Cheapsi'le;  Hooper,  43  King 
William  street,  London  Bridge;  R.  Howden,  78  Grace- 
church  street;  Prout,  229  Strand,  &c.,  &c 

Just  published,  gratis,  or  post  free  for  one  stamp, 
to  be  had  of  all  agents,  and  at  22  Newman  street. 
Extracts  from  Dr  Buchan's  Work,  entitled  BUCHAN'S 
DOMESTIC  MEDICINES,  being  a  Book  of  Reference, 
containing  instructions  for  the  cure  of  every  aliment 
Incideutal  to  man,  woman,  or  child. 

A     BOON    TO    NERVOUS 

l\.  SUFFERBRS.— Twenty  Thousand  Copies  of  a 
Medical  Book  for  gratuitous  circulation.  HENRY 
SMITH,  Doetor  of  MeJitine  of  the  Royal  University  of 
Jena,  &•.,  who  has  devoted  fifteen  years  to  the  stu'ly 
asd  treatment  of  Nervous  Debihty.Loss  of  Memory, 
Dimness  of  Sight.  Lassitude,  and  Indigestion,  will  send 
free,  for  the  benefit  of  Norvous  Sufferers,  a  copy  of  the 
New  Medical  («atde.  containing  his  highly  successful 
modeot  treatment,  with  necessary  Instruetions  by  which 
sufferers  may  obtain  a  cure.  Post  free  on  reeeipt  of  a 
stamp,  d  direetcd  euvclope.  Address  Dr  Henr>-  Smith, 
8  Burton  crcsceiit,  Tavistock  square,  London,  W.C. 


RUPTURES.— BY  ROYAL  LETTERS  PA  rf:NT 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  Is  allowed  by  upwards  of  2C0  Medical 
Geutlemen  to  he  the  mot^teflectire  invention  in  the  cura- 
tive treatment  of  HEKNIA.  The  use  ofthe  steel  sprint', 
so  often  hurtful  in  its  etftiCts,  is  hero  avoioi^d,  a  stilt 
bandage  being  worn  round  the  body  whilethcrequisite 
resisting  power  is  supf-licd  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  iitting  with  so  much  ease  and 
closene'w  that  It  cannot  bo  detected,  and  may  bo  worn 
durini;  bleep.  A  Uescriptivo  circular  may  br  iiad,  and 
the  Truft-*  (which  canm>t  fjvil  to  fit)  fwrwardcd  by  post, 
on  the  circumference  ol  t'je  body  two  inches  l*«!ow  ibe 
hipe  being  sent  to  the  Manufacturer. 

Mr  WHITE.  :.'2»  I'kca'tiny  Ix-ndon. 

Price  of  A  single  TruFs    Ks,  21s,  2Us  nd  ac    Slefld; 

PftHtttgc,  Is.     l>ouble  ditto,  .3is  'Vl.  42s,  and  .Vio<5d ;  p<»t- 

are,  Is  8d.    Post-titHce  orders  to  bo  made  p.tyable  to 

ohn  White,  Post-olHce,  Piotadillv. 

ELASTIC    STOCK IN'GS     KNEE 

CAl'fi,  tx:,,  ior  VAKICO.SK  VKINS,  »nd  nil  ««•  n 
WEAIUi£Sii*n<18Wi:LUNO«I  the  LLCS,  HPItAIN.S, 
Ac.  They  are  pomufl.  liKtit  ot  texture,  ard  iucxpenalve, 
awl  are  drawn  cm  lik«  an  (inltnaryatocklag:.  J'rico  rom 
7l  Od  to  ICi  each;  iM>«tajte.  Od 
WHITE.  aututxciviLZK  1«8  PtooadiUy,  Londoa 
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FiEANE'S  TWO-HOLE  BLACK  PENS 

U  which  are  unequalled  for  thf  ir  durability  and  easy 
action,  are  adopted  by  the  gentlemen  ol  the  Stock  Ex- 
change, and  the  principal  bankers,  merchants,  and  public 
companies  ol  tho  city  of  London,  besides  several  of  Her 
Majesty's  judges,  the  most  eminent  counsel,  and  the 
reverend  the  clergy.  Theircheapness  and  popularity  ha 
induced  m.my  unprincipled  people  to  put  forth  iniitationa 
otthe  geuuiue  articles,  which  are  equally  useless  to  tho 
purchaser,  and  dis-^aceful  to  the  vender.  The  public  are 
theretorc  cautioned,  and  respectfullv  requested  not  to 
purchase  any  as  DEANE'S  GENUINE  TWO-HOLE 
BLACK  PENS,  unless  each  pen  is  stamped 

"  G.  and  J.  Deane,  London  Bridge," 

and  the  box,  which  contains  exactly  twelve  dozen,  has 

tlicreon  a  variously  coloured  hibei,  inscribed 

"0.  and  J.  DEANE'S  Two-Hole  Black  Pens,  4€  King 

William  8trec^  London  bridge." 

DR  ROBERT  ROWE  ON  INDIGESTION. 
This  day  is  p.'b.ij-hed,  price  28  6d,  the  fifteenth  edition, 

■^T  E  R  V  0  U  S      DISEASES, 

±y  Liver  and  Stomach  Complaints,  Low  Spirits,  Ge- 
neral Debility,  and  Diseases  of  Wann  Climates;  the 
Uesult  of  Thirty  Years'  Practice. 

By'G.  ROBERT  ROWE,  M.D. 

"  Dr  Eowe  claims  with  ju&tice  a  priority  of  atrthorship, 
while  be  yields  to  none  in  his  treatment.  The  value  of 
this  work  is  enlianced  by  its  practical  nature." — Lanckt. 

*'  We  have  no  hesitation  in  placing  this  work  among 
the  first  ranks.  We  entertain  a  high  opinion  of  its 
value." — Mei>icai.  Timf.s. 

"This  is  a  clever  and  useful  work;  contains  much 
that  is  worthy  of  attention,  and  s-hould  l«j  r«ad  by  all 
martyrs  to  indigestion  and  other  ills." — Times. 

Also,  by  the  same  Author,   2nd  edition,   price  4s  6d, 
On  some  of  tho  Important  Diseases  of  Females  and 
Children. 
London :  J.  Churchill,  and  to  be  had  of  all  booksollerf . 

A  New  Edition  of 

THE  PHILOSOPHY  OF  MARRIAGE. 

X  By  JOSEPH  KAHN, 

Graduate  in  Medlcme,  Surgery,  and  Midwifery,  in  the 

Royal  and  Imperial  Univcritilies  of  Vienna,  Erlaugen, 

&c.,  Ac 

This  popular  work  (which  has  been  translated  into 
four  different  lancuagea)  has  now  gone  through  forty- 
one  Editions  of  10  OljO  each,  and  is  desifiitod  to  impart 
accurate  knowledge  on  subjects  wbicti  invoWe  the 
means  of  securing  moral  and  physical  hnppines?. 

Price  One  Shilling,  or  free  by  poat  (in  f.n  envelope) 
for  eighteen  stamps. 

J.  Allen,  iO  Warwick  lane.  Paternoster  row;  or 
from  the  Author's  address,  17  Harley  street.  Cavendish 
st^uare,  W. 

Just  published,  7l8t  thousand,  price  Is,  post  free  for  18 
sumps.  Sold  by  Mann,  39  Coruhill,  or  dii*ect  Iroin  the 
Author. 

T\R      LA'MERT      ON      SPERMA- 

XJ     TORRIKEA ;  an  Original  I>s8v  on  tiie  Treatment 
and  Cure  of  NERVOUS  and  PHYSICAL  DEBILITY, 
resulting  from   pen.lcious   habits  ccntrneted  in  Yomb, 
excesses  in  Manhood,  or  residence  in  Tropical  Climates. 
With  Ciises  and  Ensravlngs  from  Life,  representing  Uo 
various  Organs  in  Health  and  Disease. 
Ct^N  TENTS. 
SEGTToy  I. — The  Pby  f-iology  of  the  Generative  Organs. 
Section  II. — ruboriy— Manhood— The     Moralo     e 
Generitivo  Phyciolcgy — True  and  Fait*  Morality. 

ShXTioN  HI.— Mnriinge  in  Its  Moral,  and  Physical 
Rtilittions — Happy  and  Unhappy  UuIhus— How  to  secure 
Heallhy  OtT*pring. 

Skctios  IV. — Youthful  Abuse— The  Secret  f^aiiscn  of 
Noivous  Debility,  In-.poiencc  in  Man,  and  Sterility  In 
Man  and  Woman. 

Sp.CTtoN  V. — S|>ormatorrho3S,  or  Chronic  Impotercei 
its  History,  Causes,  and  Moral  Consequences— The 
St-rility  of  Ag*-,  1 1 

Dr  LA'MERT,  Honorary  Memlwr  of  tho  Ijondon 
Hospital  Medical  Society,  Itegistered  Licentiate  ot  the 
Royal  Society  of  Apothecaries,  Ac,  Is  the  only  legally 
quKlifi -fl  iiractitioner  who,  tor  20  yesm,  has  devote*!  bis 
atli  ntiun  to  ih.-  trf atiiifnt  ><f  tl.vsn  lilMinhrs,  whteh  are 
sofreip;  ii'ssof  t.norant 

empire  1 1  peonp.  some- 

times .  -  ,1  n»cn.  Ac.    At 

home  {in-  ii'MMiliaiKiii   (iiiU\,  frnin    li-n  till  Two,  and 
from  Six  till  Eight. 

37  Bedford  square.  Ixindon. 


WW,  Keyal  lasdMtv,  &cv  (Uferd  street, 


TO  THE  NERVOU.^  AND  DEBILITATED. 

Just  published,  the  UMh  thousand,  ntth  nnmeroM 
platts,  in  a  sealed  envelope,  price  Is,  sold  by  all  book- 
sellers, or  post  paid,  by  the  Attthor,  fur  1'2  fttam|>s, 

MANHOOD:  THE  CAUSE  AND 
CUUEof  PREMATURE  DECI.IM;.  with  Plain 
Directions  for  Perfect  Itesinrailim  to  llrslth  aiKi 
Vigour.  By  Dr  J.  U  CURT19,  Id  Alt^emarlo  street, 
PiccatlUly,  i,<ondon. 

COXTIKTS. 

INTRODUCTORY  CHAPTER  on  the  riiyslolojrfcri 
Stritcturi-  and  Functions  of  tho  lUprudurllve  Organs, 

CHAI*TER  11— Causes  of  8|HniiMorrh«a  sad 
]m)>oteiic«;  Early  Vicious  Iiulul4,encest  Ditogers  of 
Neglfytl. 

CHAPTER  HI.— A  Review  of  the  V  ^"  ns 

of    Slarrbigc ;     whether   reiii)lMng    Iron  m 

Abuse,  the  FolIUs  uf  MfttMiliy,  the  Mi-  -'-f^ 

or  Infecilon. 

CHAPTER  IV.— Plan  of  Trestmenf.  Mfdl.-al  an4 
Mt>rBl,  Willi  ubarnratlons  on  a  nt  w  himi  »u(^•^^■»m)  mode 
(.f  (teierting  Spennstrrrlima  a'  li  other  t'rethrel  dte* 
ehnrges  bv  iiilcniikcoplc  •xiiniinatioii. 

CllAl'ii:K  V.  iMid  VI.  (ti  the  nmJf^m  Treetmeat 

ot  (idii'TrliiTH  nnd  Hyptilll*. 

Thn  r.otrk  rom  Ukiv*  v>lfb  riimer  tis  lntcn>atln|r  easMt 
to  Hliicn  ii  aiiuL'd  thw  Autb<'r's  rco!tpi  of  a  prevenUre 

>fK  CuRTta.  author  of  the  sborr  MMtesl  Treattoe, 
inmv  t>n  coo«ulloil  frsfu  10  ilD3,  end  0  tUl  K.  A^wUfU 
from  10  till  I. 

.Sold  by  Piper  end  Co^  3S  Patenoster  row  and 
Maun.  3V  C<jtfehUl.  London 
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HUBBUCK'S  PATENT  WHITE   ZINC  PAINT. 

By  their  process,  which  is  patented.  Pure  'WTiite  Zinc  Paint  is  cheaper  than  Whits  Lead.  It  is 
the  most  durable  and  beautiful  paint  known,  and  does  not  stain  or  discolour  with  the  London  atmos- 
phere. 

Cheapness. — Two  hundred-weight  of  this  Paint,  with  six  gallons  of  Oil,  covers  as  much  surface 
as  three  hundred-weight  of  White  Lead  and  twelve  gallons  of  Oil.  It  is  cheaper  in  the  first  instance, 
as  well  as  desirable  on  every  consideration. 

ADnLTER.\Tl0Ng.— Prejudice  is  caused  by  some  Paint  Grinders  selling  Zinc  Paint  adulterated 
with  Sulphate  of  Barytes,  some  even  to  the  extent  of  thirty  per  cent.  Whether  this  is  sold  under 
the  name  of  "Improved  Ziuc  Paint,"  cr  is  candidly  sold  as  Number  Two  or  Three  qualities,  no 
Fainter  can  produce  good  work  with  it.     He  naturally  condemns  Zinc  Paint  altogether. 

That  Painters  have  never  seen  the  best  Zinc  Paint  is  evident,  or  they  would  not  use  any  other 
paint  for  their  best  work.  To  prevent  the  prejudice  which  the  inferior  article  must  produce,  each 
Cask  of  Pure  White  Zinc  is  stamped 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT  and  VARNISH  WORKS,  24  LIME  STREET. 


WHOLESALE    IRONMONGERY. 

DEANE  AND  COMPANY,  LONDON  BRIDGE. 


ESTABLISHED  A.D.  1700. 


MERCHAXTS,  SHIPPERS,  and  COLONISTS,  by  entrusting  their  orders  to 
Dbane  and  Co.,  will  ensure  all  the  advantages  of  their  large  and  long-established  con- 
nections, and  the  Best  Articles  at  the  Lowest  Prices.  Deane  and  Co.'s  extensive  and 
complete  Stock  comprises  their  celebrated  TABLE  and  POCKET  CUTLERY,  Electro- 
plate, Lamps,  Baths,  Colonial  Cooking  Stoves,  Ranges,  Register  Stoves,  Fenders,  Fire- 
irons,  Iron  Bedsteads,  Bedding  ;  Builders'  Ironmongery ;  Britannia  Metal,  Copper,  Tin, 
and  Brass  Goods  ;  Smiths',  Carpenters',  Masons',  and  Mechanical  Tools  ;  and  all  manu- 
factured articles  of  Ironmongery  and  Hardware. 

LONDON  MADE  SADDLES  AND  HARNESS. 

For  Home  and  Colonial  Service,  manufactured  on  the  premises,  and  of  warranted  quality. 

AGRICULUKAL-IMPLEMENTS  AT  THE  MAKERS'  PRICES, 

MILLS  AND  -MACHINERY  FOR  EVERY  PURPOSE. 

ILLUSTRATED  CATALOGUES  POST  FREE. 


DEANE  AND  CO-  (OPENING  TO  THE  MONUMENT),  LONDON  BRIDGE. 
THORLEY'S      ILLUSTRATED 

1  FARMERS-ALMANACK,  77XEWGATE  STREET, 
CITT.  This  Sixpennyworth  contains  more  valuable 
iafonnatioa  to  the  Farmer  than  any  other  alnmnack  at 
•Ten  double  the  pric«,  and  ought  to  be  on  every  Agri- 
cuItDrist's  Book  Shelf  throughout  the  Kingdom.  l'u»t 
tne  for  8  Stamps. 

\rEW  FARMERS    PAPER— 

ly     The  Be«t  and  Cheapest  Agricultural  Ncwspeperyet 
published.    Twopence  unstamped.  Threepence  post  free, 
or  l(H  a  year.     Plnt-clasi  Weekly  Newspaper.    Aik  for 
THORLEYS  AGRICULTUR.\I.  OLE.VNER. 
Office:  77  Newgate  street. 

FINE  TEA  CHEAPER. 

QTRACHAN        &       CO.'S 

U  Justly  celebrated  DRAWING  ROOM  TEA  is 
now  reduced  to  4s  per  lb.  Guaranteed  the  Finest  and 
Cheapest  Tu  in  the  Unit*d  Khigdom. 

2<  Comhlll.  London,  E.C. 


IMPORTANT     NOTICn. 

riLENFIELD     PATENT     STARCH 

VJ  is  the  on)r  STaKCU  uaed  tn 

HER   MAJKSTY'S    LAUNORY. 

And  u  fome  nnprindpal  pArtieA  are  now  making  and 

offeriiiff  fur  Sale  an  Imitation  of  the 

GLENFIELD    STARCH, 

we  hereby  caution  all  our  ('uatomerg  to  be  careful,  whan 
purchasing;,  to  see  that  tie  word  GLENFIELD  is  on 
each  I'ackct.  to  cojiy  wh*  a  is  Felony. 
WOTHEKSI'OON  and  CO.,  Giaajow  and  London. 

NOTICE.—"  BEWARE  OF  IMITATIONS." 

TEA     AND     PERRINS* 

XJ  "WORCKSTfiUSHIRE  SAUCE" 

Ii  pronounced  by  Connoiisr-urs  to  be  a  most  agreeable 

addition  to  CTery  variety  of  dleh. 

•«•  See  the  namfH  of  Lea  and  Perrina  upon  erery 
Iftbel,  bottle,  ai.d  Ht«pp«r. 

Bold  by  Me««ii  CroAM  and  Dlackwcll,  London;  and 
^7  dcftUtff  In  »auQe)i  generally. 

Sole  Manufactarcra— 
LGAandPERRINS,  WORCESTER. 

P  ROSS  e~Tn  d    blackwell, 

V  Pnrrajron  in  Ordinary  t«  U'r  MaJe'tT.  Invito  atten- 
tion to  their  PICKLK8,  SAUCES,  TART  FRUITS,  and 
ot^e^  Table  DeliociM,  tha  wh<ilo  of  which  are  prepared 
with  the  rao«t  scrupulous  Htlentloii  to  wholesomanesa  and 
parity.  C.  and  B.  hare  for  many  years  enjoyed  the 
ni(h  honour  of  sopplymg  Her  MnJ>»iv's  '1  able  with  their 
MamAMorca.  A  lew  of  the  .irtlcles  most  highly  r«- 
mtuBMldad  a'o — I'Ickle*  and  Tart  Fruits  of  every  de- 
nrlpUon.  Royal  Talile  Sauce.  Ewtnce  of  Shrimp  8«ho 
Sauoc,  P.sB«nee  of  AaahoTles.  Oranfe  Hsmialade,  An- 
ahovy  and  Hlonter  Pastes,  Strasbourit  and  other  Poltad 
Meats,  C«iri-f..ot  JelUes  of  rarlana  kinds  for  uble  use, 
M.  Soyar's  Hiuoes,  lUllah,  snd  Aromatic  Mnstard,  Car- 
nam'  Sir  Molwrt  Peels  Sauce,  and  Payne's  Royal 
Osborne  Sauoe.  To  be  obtained  of  all  res|iectaMe  oil. 
msn.  itTrcesa,  *c.,  »nd  wlioleaalo  of  Crosse  and  Black- 
weli,  31  Soho  sqoara,  London. 


pANDLES,     SOAPS,    OILS,    AND 

V  NIGHT  LIGHTS  of  nil  kinds.  FiTe  pounds  worth 
sent  free  by  railway.— WHITMORE  and  CliADDOCK, 
It;  Bishopsgate  street  within,  Ijondon,  £,C.  (Liata  of 
prices  on  applicationf.) 

UEAL  AND  SON'S  EIDER-DOWN 

ii  QUILTS,  from  Oiie  Oninea  to  Ten  GuincHS. 
Also  GOOSE  DOWN  QUILTS,  from  8s  Cd  lo  24',  List  of 
prices  and  sizes  sent  free  by  post.  Heal  and  Son's  Illus- 
trated Catalogue  uf  Itedsteads  and  Priced  Liet  of  Bed- 
dinir.  also  sent  post  free. 
196  Tottenham  Court  Road,  W. 


TRADE 


MARK. 


BROWN  AND  POLSON'.S 
PATENT    CORN    FLOUR. 

The  Lakcet  states, 
"  This  Is  superior  to  anything  of  the  kind  known." 

riRST     OF     THE      KIND 

X  Mniuifactnred  and  Patented  in  the  United  King- 
dom and  Franw,  as  explained  with  Engravings  m  The 
iLLUflTKATBD  LONDON  Nrwb,  of  May  '26111.  SuppUed 
by  BROWN  and  P0L8ON.  to  Her  MivJeaty  the  ijueen. 
by  order  ^om  Bnckintrhain  Palace.  It  fs  In  great 
faroHf  wherever  it  ha«  been  made  known,  for  Puddlnga, 
Blancuiaiige,  itc,  preferred  to  the  beat  arrow  root,  and 
eapeclilly  suited  to  I  he  delicacy  of  Children  and 
InvaUdi.— BROWN  and  POLSON.  Manufaeturera  and 
ParveyoratoHerU^jtaty:  Paisley,  Manchester,  DabUi, 
and  LtondoD. 


TOLLIEN      FUND. 

O         Committee  Room — .lO  New  Bond  street. 

The  Committee  i>f  the  Julheu  Fund,  fearing  that  the 
subscriptions  have  l)eon  materially  checked  by  the  un- 
fortunate death  of  Mons.  Juilien,  desire  to  explain  thst 
a  widow  and  others,  members  of  bis  family,  can  be  pro- 
tected from  want  only  by  the  kind  aid  of  those  who 
appreciate  the  great  services  rendered  by  the  late 
lamented  maestro  to  the  cause  of  the  musical  education 
of  the  EngHili  people. 

The  Committee  confidently  appeal  to  that  beRevolenec 
lor  which  Iheir  countrymen  are  so  distinituisheil,  for 
such  prompt  and  liberal  additions  to  the  subscription 
list  as  shall  enable  them  to  do  some  Justice  to  the 
■oemory  of  M.  Juilien,  and  at  the  same  Ime  afford 
adaqnste  relief  to  his  bercave<l  famllv 

COMMITTEE  for  the  DISTRIBUTION  of  the 
JULLIEN  FUND. 
Mr  .lohn  MUohel  1    Mr  W.  Duncan  Davison 

Mr  W.  It.  Sams  Mr  Jules  lltne<lict 

Mr  Thomas  Chappoll  |    Mr  A.  Ulumenthal 

HoNORART  TRKASDItBBa. 

Mr  John  .Mitchell.  .13  Old  Bond  street 
Mr  T.  Chap|)ell,  60  New  Bond  street 
Mr  W.  R.  Sams,  I  St  James's  street 
IIanxiiu 
Messrs  Coutts  and  Co.,  Strand 
Haj'wocd.  Krnnanls.  and  Co.,  Iximbart:  street 
I..<'ndon  snd  County  Bank,  Havovcr  square 
Who,  as  well  as  the  honorsry  treaaurcra  have  kindly 
•onsonted  to  reocive  subscriptions. 
Aj>ril,  3ith,  I8«0. 


CALE  OF  LAMPS,  CHANDELIERS, 

U  AND  GAS   FITTINGS. 

TUCKER  and  SON  having  purchased  of  Messrs 
Pearce  and  Son  (of  Ludgate  bill)  their  entire  stock  of 
Lamps,  Gas  Chandeliers,  Ac,  (on  their  relinquishing 
that  branch  of  their  business  to  devote  exclusive  atten- 
tion to  the  China  and  Glass  Trade)  have  diatributed  it 
among  their  three  Shew  Rooms  as  under;  and  being 
good-  of  first-rate  quility.  and  offered  to  the  public  at  a 
reduction  of  one-third  from  their  usual  price,  to  iasure 
their  immediate  realisation,  they  must  coBimaiid  the 
attention  of  purchasers. 

City  Show  Rooms,  .\G  King  William  street  (4  doors 
from  London  Bildjre);  Central  do..  IW)  Strand  (opposite 
St  Clement's  church,  and  near  Temple  Bar). 

TUCKtR  and  SON— E.*tablished  43  years. 

Manufactory,  Essex  Works.  W.C.— Novemt>cr.  ISftn. 

T)UTY  OFF  MODERATOR  LAIiP.^ 

J-/  — J.  Schlossmacher's  celebrated  Manu'acturt'. 
Burn*r  of  every  Lamp  atainned  J.  S.  The  dutv  being 
now  off,  and  J.  S.  being  enabled  by  machin-ry  to  reduce 
ihe  prices  of  his  Jjampa  to  the  charges  of  other  makers 
for  their  commonest  quaiities,  the  full  benefit  of  botli 
re(!uctions  is  given  to  the  public  through  his  London 
Agents,  TCCKEK  and  S>.N,  at  their  EslablishmentB,  as 
under: — 

Central  Show  R  ooms,  190  Strand  (near  Temple  Bar) ; 
City  Show  Rooms,  36  Ki»g  William  street  (4  doors  fror: 
Ix>ndon  Bridge).     Established  43  years. 
Engravings  free  by  Post. 

THE  KNICKERliOCKER  COSTUlE 

X     is  eulogieed  by  the  Cornhiix  Maqazike  and  other  I 
publications  uf  high  standing,  and  is  decidedly  the  moi^- 
becoming  and  most  comfortable  dress  for  cluldreo.    .^ 
splendid  assortment  may  be  selected  from  at 
E.  MOSES  and  SON'S, 
Merchant  Tailors,  Woollen  Drapers, 
Hatters,  Hosiers,  Boot  and  Shoe  Makers, 
and  General  Outfitters. 
London  Houses: 
Cornor  of  Minories  and  Aldgate. 
New  Oxford  street,  corner  of  Hart  street. 
Comer  of  Tottenham  Court  road  and  Euston  road. 
Country  Establishments : 
Thornton's  buildings,  Bridge  street,  Bradford,  Yorkshire, 
_  Fargate,  Sheffield. 

GARIBALDI,  VICTOR EJIMANUELr 

VI  AND  COUNT  CAVOUR.— Splendid  f\ill-length 
Portr.iita  of  the  three  great  regenerators  of  Italy  may  be 
had  gratis  of  E.  MOSES  and  SON,  in  their  Gailbaldi 
Almanac  for  1861. 

E.  MOSES  and  SON, 

Merchant  Tailors,  Woollen  Drapers, 

Hattars,  Hosiers,  Boot  and  Shoe  Makers^ 

and  G«neral  Outfitters. 

London  Houses: 

Comer  of  Minories  and  Aldgate. 

New  Oxford  street,  comer  of  Hart  street. 

Comer  of  Tottonhara  Court  road  avd  Euston  road. 

Countr>'  EsWibliBhrncnts: 

Thornton's  buildings,  Bridge  street,  Bradford,  Yorkshire.. 

Fargate.  Sh»ffield. 

EXTRACTS    FROM    THE    TRESS 

Xj  referring  to  the  new  Branch  Estsblishment  of  E. 
MOSI'.S  and  SON,  at  the  corner  of  Tottenham  Court 
road  and  Euston  road. 

"  Upon  each  tloor,  there  are  small  apartments  called 
the  '  trying-on  rooms,'  affording  customers  an  ojipor- 
tunity  of  avoiding  the  guess-work  which  has  hitherto 
prevailed  in  ready-made  emporiums,  and  everywhera 
immense  mirrors  are  placed  in  which  the  buyer  may 
satisfy  himself  with  the  fit  and  shape  of  the  garment 
which  he  proposea  to  purchase."— SxAHDiiiD. 

'On  the  whole,  the  new  estabhshment  of  Messrs  E. 
Moses  and  ?on  is  decidedly  the  most  complete  of  ita 
c)a«!*  in  the  Metropobs." — .Mornikg  Hbrali>. 

"  The  whole  exterior  of  the  building  presents  a  noble 
asoect.  It  combines  an  appearance  of  lightneas  and 
solidity,  grace,  and  strength."— Illustrated  News  or 
TBI  World. 

"The  interior  arrangements  are  in  a  corresponding 
scale  of  eleganc«,  whilst  convenience  and  comfort  hai** 

not  been  lost  sight  of. Nothing,  in  fact,  that  goes- 

to  constitate  the  completeness  ol  an  organised  whala 
can  be  said  to  have  been  omitted."— Daily  Nkws. 

"Like  skilful  legicians,  they  laid  down  the  solid  pr»> 
misesofiheirtr-de  syllogism  in  the  Minorias:  they  next 
construct**!  their  middle  tarm  in  Oxford  street;  aad 
they  have  just  now  brought  out  their  oonclusioo  to  Tot— 
teuham  Court  road.''— Kxpress. 

£.  M08BB  aud  SON, 
Merchant  Tailors,   Woollen  Drapors, 
Hattars,  Hosiers,   Boot  and  Shoe  Makers, 
and  General  Outfitters. 
London  Houses: 
Comer  of  Minories  aud  Aldgate. 
New  Oxford  street,  corner  of  Hart  street 
Comer  of  Tottenham  Court  road  and  Euston  road. 
Country  EstabUslmients: 
Thornton's  baUdmgs,  Bridge  street.  Ikadford,  Yorkshlra. 
Fargate.  Siiemeld. 
N.n.  Should  any  article  not  be  approved  of,.  It  will  bv 
exchanged,  or  the  mon^y  rKHrned. 

E.  MOSES  and  SON'S  rules  for  self-measurement  and 
lists  of  prleei,  with  pamphlet  on  the  Ready-made  ('Krth- 
ing  System  (I'ast  aud  Present),  gratis  uu  appliealioa,  or 
post  free. 

The  Kitablishmanta  are  closad  every  Friday  evening 
at  snnset  until  Saturday  sunset,  when  biuinoaa  is 
resuinefl  until  11  o'clock. 

tteatixg's    cod   liver  "oil. 

J-V  Just  Imported.  The  Pate  from  Newfoundland, 
and  the  Light  Brown  from  Norway.  The  supplies  of 
the  present  season  have  never  been  surpassed,  the  fish 
being  unusually  fine,  and  the  oil  nearly  tasteloaa. 
I'rofessors  Taylor  and  Thompson,  of  Guy's  and  St 
Thomns'ft  H»«pital«.  hava  analvsed,  aud  pronounced  the 
PALE  NEWFOUNDLAND  OIL  the  l««l  and  most 
desirable  for  invalids  of  v«ry  delicate  constitution.  The 
Light  Brown  bclogmore  economical  in  pnce,  is  brouglit 
wittiiii  be  reach  of  all  Classen.  NO  IHGMEUPUlCi: 
NEIU)  HE  PAID  than  the  following;— Light  Hmwii, 
Is  Hd  per  pint,  or  3s  i>er  quart.  Pale,  Is  fid  haJi-pintt. 
2s  tid  pinu,  49  Cd  quarts,  ur  in  five-pint  bottlop,  U>s  Cd, 
imperial  measure,  at  71)  St  Paul's  Churchyard. 
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\TOTICE     OF     EEMOVAL     FROM 

11      3  Old  HroRd  street,  to  64  C(tUNHILL,  E-C. 

THE  RAILWAY  fASSKNOGKS  ASSURANCE 
COMPANY  insures  against  all  accidents  whether  rail- 
way or  oUieririsc. 

An  annual  payment  of  £3  secnrrs  £1,000  at  death 
'r^m  aecident,  or  £6  weekly  from  injury. 

le  person  in  every  twelve  insured  is  Ipjured  yearly 
'.ecident. 
>o  extra  premium  for  Volunteers. 
For  funhor  information  apply  to  the  provincial  a^nta, 
the  railway  statioes,  nr  to  the  head  office. 

This  Company  without  union  with  any  other  has  paid 
for  compensation  £f>6,000. 

W.  J.  VI  AN,  Secretary. 
Railway  Passengers  Assnrance  Company, 

Office.  64  Comhill,  E.a,  Ang.  25.  I860. 

fTTNDOX    AND    PROVINCIAL 

1j  marine  INSURANCE  COMPANY,  Regi»t<>red 
under  the  Joint  Stock  Companies  Act,  7th  and  Sih  Vict , 
c.  110. 

DntECTona. 
Admiral  Sir  Henry  Leeke,  Bart,  K.C.B.,  K.H.,  M.P., 

Chair  man 


James  Laming,  E^. 
Frederick  John  Price,  Esq. 
H.  T.  Warsor,  Esq. 
Charles  Wells.  Esq. 
Murk  Whicwiil,  Esq. 


Georfe  Bragrinton.  E*q. 
Ingram  Chapman.  E?q. 
Thomas  Cottereli,  Esq. 
JanieaNugent  Daniel',  Etq. 
Henry  Fox,  E?q. 
John  Averay  Jones,  Esq. 

SUPBKINTEXDKNT  OP  THE  UHDEBWSITIKO    DerABTXBKT 

Irving  Krederick  Roagemont.  E?q. 

Offic«s:  2  Royal  Exchange  buildiniTB. 

The  offices  are  now  open  for  business,  and  the  Com 

panj  ia  prepared  to  grant  policies  at  the  current  rates'  ** 

the  day.  J.  U  DAN  NX  ELL,  Sec  of 

May  1^^ 1_ 

IMPERIAL     LIFE      ASSURANCE 

J.  COMPANY,  1  Old  Bro«d  straet,  London.   Instituted 

1830.  DiBECTOHS. 

Frederick  Pattison,  Esq ,  Chairman. 
Thomas  Newman  Hunt,  Esq.,  Deputy-Chairman. 


Thomas  G.  Harclay.  Esq. 
James  C.  C.  Hell,  Esq. 
Charles  Cave,  Esq. 
Edward  H.  Chapman, Esq. 
George  W.  Coitam,  Esq. 
George  H.  Cutler,   E«q. 
Henry  Davidson,   Esq. 


George  Field.  Esq. 
George  llibbert.  Esq. 
Samuel  Hibbert,  Esq. 
Jamen  tj.  Murdoch,  Esq, 
William  R,  Uo  inson.  Esq. 
M.  T.  Smith.  Esq..  M.P. 
Newman  Smith,  Esq. 


Security  —The  assured  are  protected  from  the  liabili- 
ties attactiing  to  mutual  aa<-urtince  by  a  fund  of  a  million 
and  a  half  sierlinp.  of  which  nearly  a  million  is  actually 
iDTUted.  one-third  in  Government  Securities,  and  the 
remainder  in  first-class  debentures  and  mortgages  In 
Great  Britain. 

Prof  ts.— Four- fit hn,  or  80  [>fr  cent,  of  the  profits  are 
ftUigned  to  policies  every  fith  year.  The  assured  are 
•ntitied  to  participate  afier  payment  of  one  premium. 

Purchase  of  Policies.— A  litieral  allowance  Is  made  on 
the  surrender  of  a  policy,  either  by  a  caah  payment  or 
tde  ls6ue  of  a  policy  free  of  premium. 

Claims. -The  Comptny  has  disbursed  in  payment  of 
;daims  and  additions  upwards  of  £I,-5(H>,(K>0. 

ProposaU  tor  insurances  may  be  made  at  the  chie 
office,  as  above ;  at  the  branch  office,  Ifi  Pall  Mall, 
London  ;  or  to  any  of  the  sgenis  throughout  the  kiug- 
Tdom.  SAMUEL  ING.VLL,  Actuar>'. 

%*  Service  allowed  in  Local  Militia  »nd  Volunteer 
I  Rifle  Corps  within  the  United  Kingdom. 


A.  D.  1720. 

>OYAL  EXCHANGE  ASSURANCE 

_ '  CtiRPORATION, 

|(EatabUihe4l  by  Charter  of  His  Mvjesty  George  the  Flnt,) 
Frtr  Sea,  Fire,  Life,  and  Annuities. 
Offices,  Royal  Exchange,  I>>ndon. 

Brnnch  Office,  29  Pall  Mall. 

OcUvtus  Wlgr<im,  Esq.,  Governor. 

George  Pearkes  Barclay,  Esq.,  Sulf-G^ivenKW. 

Sir  John  William  Lubbock.  Bart.,  Depaty-Govemor. 

DlBBCTOKS 

|H«Dr7  Balnbridge,  Esq.        I  Wllmot  Holland,  Esq. 
[John  Gatratt  Caitley.  Esq.  I  The  R-ght  Hon.  the  Earl  of 
fEdward  Maxwell  DanieU,         Levpu  »n'l  vievllle. 

E«q.  I  Charles  John  Mannlng,E#q. 

'.  .!,ii.m  Davidrton,  Esq.        j  Sir  John  Henry  Pelly.  Bart. 

»mas  Dent,  Khju  Hon.  Joscelme  W.  Percj*. 

■  aaiiocr  Druc»-,  E'q.         I  Aexan'lrr  P.  Prevost.  Etq. 

'  Mlk.  J.  Edlniain,  Esq.      j  Kct:iii«l'>E  Remington,  E»q. 

itIbs  Farqtiharson.  K^q.  |  rhailea  Rooin*on,  Esq. 
ivtrsdale  v\.(;renfell.Ejwi   |  William  Hi-ltnu,  Esq. 
Itobt.  Amad<;u^  Iirath,t--»q.  I  J«w  ph  .Somes,  Esq..  M.P. 
ilVm.  Tetlow  Hiotxrrt,  Kwi   I  Wiliinm  Wallace,  E»q. 
iijat.  Stewart  Hoilgv^n,  K  q.  |  Charles  BuringYoBng.Esq. 
11         Mmucal  KEfLitBt— :*ainiiel  tt<»lly.  E-q  F.R...S. 
■     NOIK  E.— Tne   u  ual  fiiteen  days  allowed  for  p«y- 
"Tnent  ■  f  Tire  Pr-MJum*  f^Ilmg  4ae  at  Christuaa  will 
I  :Hh  J*nua.y. 

I  Life  Ansurancea  may  be  cffisctcd  with  tbla 
n  o-i  HdvMntageotu  term*. 
I.iie  Dfpanment,   aa«urancM  are  granted  with 
mil  ill  ProtitA,  or.  at  lower  Preramnis,  without 
'  '  ipaii  n. 
ver*io.,ary  Bon»««n  British  PoUcks  hai  ave- 
:  ly  2  iH  r  cci>t  i>er  annuoi  on  the  ram  aastued, 
' '  nr.  u|M>n  ihe  Premium  paid. 
.«  rii  reductieoa  bars  beta  mate  Is  the   Pre- 
.yable  tiy  persona  Who  prefcmd  tbat  form  of 

:uie  divlatons  uf  Profit  will  take  place  every 

n  not  exceeding  £1A,<M)0  may  be  Insured  on 

rporadon  affords  to  the  AMured — 

[.iTTicip.iti.  n  in  P'ofits,— with  exemption  fh)m 

rwerjige  retama  ofMutual 
•    uf  a  large  1  •vested  Capl- 

vanUges  of  inod«m  pr«ctioe,— with  the  tecv- 
«  Offii.e  whose reeooroes  have  been  tested  byttte 
'  ef  early  u  Century  and  a  h*\t 
ri^erari  .11  li.ivt.>  iilwayt  illowed  the  Assored  to 
the  ■vliliua.  Y-oTniinrv.  ff  Volenteer  Corps, 
:  Cni'.eJ  Knu'  '  '  •  liarge. 

Kv>aJ  1  Inn. 

Jo .:iAM,    •crttary. 


"DANK     OF     VICTORIA, 

U  AISTRALI.V. 

Paid-up  Capit-il.  £500,000. 
London  office,  :t  Threadneetlle  street. 
The  London  Board  of  Directors  grant  Le'ters  of 
Credit  and  Drafts  on  the  Head  Office  of  the  Bank  at 
Melbourne,  and  its  Branches  at  Avoca,  Ballaarat, 
Recchworth.  Belfast,  Castleniaine.  Geelong,  Hamiltsn, 
Slary borough,  Portland,  Port  Albeit,  Gipps  Land, 
Raglan,  Sale  Gipps  Land,  Sandhurst,  WarnaiLbool. 

They  also  purchase  approved  Bills  of  Exchange,  send 
Billj  for  collection,  and  transact  every  kind  of  Banking 
and  Exchange  buniness  between  this  country  and  the 
Australian  Colonies. 

JOHN  MATHESON,  Managing  Director. 

T>ANK    OF    AUSTRALASIA 

i_)      (Incorporated  by  Koyal  Charter,   1636),    No.  4 
Threadneedle  street,  Lendon. 

Paid-up  Capital  £900,000.  with  power  to  Increase  to 
£1,200,000.     Guaranteed  Fund  £200,000, 

LETTERS  of  CREDIT  (payable  <tn  demanri)  an4 
BILLS  of  EXCHANGE  are  GRANTED  on  the  under- 
mentiontd  branch  estabUi»hmenta,  on  favourable  tenus:  — 
Sydney  Geelong  W  arrnambool 

Maitland  Baltarat  Portland 

Newcastle  Sandhurst  Hobart  Town 

Brisbane  Caatlemaine  Launceston 

Ipswich  Beechworth  Adelaide 

Melbourne  Belfast,  Port 

WiUiamstown  Fairy 

Bills  drawn  on  Australia  aro  also  forwarded  for  collec- 
tioii. 

Applications  to  be  made  at  the  office  of  the  Corpora- 
tion, Na  4  Threadneedle  ^treet,  London. — By  order  of 
the  Couit,  WILLIAM  MILLIKEN.  Secretary. 

TTNION    BANK    OF  AUSTRALIA. 

\j  London  Office,  38  Old  Broad  street 

The    Directors    of   this    Bank   grant   LETTERS   ot 
CREDIT  and  DRAFTS  on  its  Branches  as  under,  viz.  :— 
New  South  Walks. 


Orange 

Goul  bourn 


I  Portland 


Sydney 
Bathurst 

Queensland. 
Brisbane. 

VICTOBLA. 

Melbourne  |  Ballarat 

Geetong  |  Caatlemaine 

SOCTU   ACSTItALia. 

Adelaide  |         Port  Adelaide 

Tasmania. 
Hobart  Town  {  Launceston 

New  Zbalako. 
Auckland  Nelson  I  Lyttelton 


Wellington 

Napier  (Hawke's 
Bay) 


(Can- 


Christchurch  I      terbury) 

(Canterbury)      I  Dunedin  (Otago) 

They  likewise  negotiate  approved  Bills  on  the  Colonies, 
and  send  eut  Bills  for  collection,  the  terms  for  which 
may  be  obtained  on  application  at  the  offices  of  the  Bitnk. 

N.B.  1.«ttcrsofCreditand  Drafts  may  also  be  procured 
ef  Messrs  Glyn  and  Co.,  67  Lombard  Rtrect— By  ordsr 
of  the  Board,  H.  W.  D  SAUNDERS,  Secretary. 

THE  AGRA  AND  UNITED  SERVICE 

1  BANK,  LIMITED. 

Established  in  India  1833. 
Incorporated  by  Letters  Patent  IS.*}?. 
Paid-up  capital  £l,000,l'00  (One  Million  sterhng.)     Re- 
served fund  £190,000. 
Branches  at  Calcutta.  Bombay,  Maflras,  Agra,  Lahore, 
Hong  Kong,  and  Shanghai. 
Head  Office — 27  CannMn  street,  Loadon,  E.C. 
DiBECToms. 
Robert  Guthrie  MacKregor,  Esq.,  Chairman. 
George  Gordon  Maepherson,  E«q.,  iJeputy-Chairman. 
George  Hay  Donaldson,  Esq. 
Lieat.-CoL  Henry  Doveton. 
Aldennan  Thomas  Queated  Finnis. 
Lieut.-Col.  Henry  lUrkley  Henderson. 
Colonel  Jam«s  llotUn  '. 
jJeut.-Col.  James  Horsburgh  Macdonald 
Charles  Grenville  Mansel.  Esq. 
John  Carington  Palmer,  Esq. 
Migor  Gen.  I>uncan8im. 
James  Sydaey  Stqiford,  Esq. 
James  Thomson,  Esq. 
William  Har<]lnge  Tyler,  Esq. 
Qkkbbal    MASfAasB— Macklntesb    Ualfoar,    Esq.    (In 

India). 
OrriCLATixo  Gembral    MANAOBB^WIlliam    Bhipman, 

Esq. 

ACDiTOKS-^WtUUm  Newmaroh,  Est^  and  John  Hill 

WiUUms,  Esq. 

Current  or  Floating  Account'  (balanced  halAycarly,  on 
the  30th  June  and  31  at  Desenil>er)  opeaed  with  Individuals 
and  Firms,  l>eaniitf  Interest  when  the  minimum  monthly 
balance  at  credit  is  not  l«st  than  £1(»0  at  Ik*  rale  of 
two  por  cent  per  aiinsm.  When  the  balaace  falU  t»eIow 
£!')(},  a  moderate  Coinmlstion  IS  charged,  aceording  to 
the  nature  of  the  account. 

Deposits  In  sums  of  not  leas  than  £100  sre  received, 
repayable  on  10  dsya'  notice,  at  1  per  cent.  l>elow  the 
Bank  uf  Knglcnd  minimum  rate  of  diseoant,  riirint  and 
falling  therewith,  but  not  to  exceed  Ave  per  cent,  per 
annum 

Deposits  for  Fixed  Periods  are  r«eeiTed  at  Interest, 
partleolara  ot  which  msy  be  obtatntd  at  the  Bank. 

Hale*  and  Purchase*  effected  In  British  an't  Forslga 
Seoarltles,  In  East  India  Ht<»ck  and  Loam,  aad  Anuy, 
Navy,  an4  Civil  Pay  and  ppiiitlon*  realised. 

Bills  tssoed  at  the  ExchanK*  of  the  day,  and  fl'ee  ol 
any  extra  charge,  on  the  BrAnches  et  the  Bank. 

Approved  Bills  drawn  against  Funds,  or  u|M)n  Paxties 
In  India,  purchased. 

Bill*  payable  In  Inrila  rent  out  for  collection. 

Cirsuiar  Notes,  payable  at  the  principal  Cltloe  of 
Europe,  grantci. 

Intereat  (m  Indian  Government  ffecsritles  drswn,  and 
tberqilvalont  patrf  t«  paruc*  Interested,  without  chtrga. 
— Uy  order  of  the  Board. 

WILLIAM  SHIPMAN,  OfHslating Genera!  Manager 

lloAit  oi  business,  lu  Ur  4;  Aal^irdays,  lb  to  S. 


flOMMERCIAL   BANKING 

\J  COMPANY o(  SYDNEY,  NEW  SOUTH  WALKS: 
Icegrporated  by  Act  of  the  Colonial  Legislature. 
London  Office,  No.  33  Cornhill, 
London   Hoard. 
John  Gilchrist,  Etq. 
Frederick  Pa'-hnr>',  Esq. 
Edwin  Brett,  Efq. 
The  Ix>ndon  Board  of    Directors  grant  letters  of 
Credit  payable  on  demand,  and  Bills  of  Exclianffo  at 
thirty  days'  sight,  on  the  Sydney  office,  and  o.\  the  fol- 
lowing branches  ot  the  Bank  in  the  Colony  of  New  South 
Wales,  via.: — 

Albury  |  Goulburn       I  Marj-borough  ]  Shoalhaven 

Cooma  Kiama  Morpeth  Wollougong 

Eden  |  Maitlind       |  (^ueanbeyan    |  Yass 

They  also  nepotiate  approved  Drafts  onthe  Anstralisn 
Colonies,  forward  Bills  tor  Collection,  and  tnuieuct 
eveiy  description  of  banking  business  with  Australia, 
on  tlio  most  favourable  terms,  through  tlio  above-nanio  1 
establishments  of  the  Bank  in  New  South  Wales,  and 
its  agents  in  Victoria,  South  Australia,  and  Tasmania. 
EDWIN  BRETT,  Manager. 
No.  33  Cornhill,  London,  E.C.,  July,  1360. 

EXTENSIVE      SHIP      BUILDING 

Hi  WORKS  and  DRY  DOCK  at  GREENOCK,  with 
Accommodation  suirable  for  an  Eng'int:cring  Establinh- 
mrnL— For  SALE,  by  Private  Bar<:;iin,  in  wh»le,  or  In 
lot,-,  the  Ship  Bnildin*.'  Premises  at  Greenock,  belonging 
to  Messrs  John  Scott  and  Sons,  and  for  uawardsof  a 
century  occupied  by  their  firm,  containing  about  57,000' 
square  yards  of  ground,  bounded  on  the  east  by  the 
public  harbour,  on  the  west  by  the  prcptrty  of  the 
Harbour  Trustees  of  Greenock,  and  having  a  fW}ntago 
to  the  sea  of  about  9'>0  icet 

There  are  spacious  Building  Slip^,  and  the  plan  of  the 
worka  admits  of  the  rapid  execution  of  repairs. 

There  is  a  Tidal  Basin  capable  of  containing  vesicls 
of  a  large  class  when  under  repairs. 

The  Dry  Dock  entering  from  the  basin  Is  300  feet  in  ' 
length,  with  Gates  of  4A  feet  in  width,  and  an  average  1 
depth  on  the  sill  at  ordinan,-  spring  tides  of  about  15  i 
feet.  The  dock  could  be  enlarged  at  a  comparatively  i 
small  expense.  The  entrance  and  pier  heads  of  the  | 
dock  have  been  recently  substantially  rebuilt  and  im-  i 
proved.  There  is  a  oondcnsiUo'  pumping  engine  with  { 
boiler.  Besides  the  tidal  basin,  tiiere  is  an  inlet  from  | 
the  Sea,  forming  a  convenient  and  economical  moans  of  | 
discharging  coal,  Umber,  iron,  Ac  \ 

A  .substantial  Quay  Wall  is  constructed  rcimd  tho  | 
basin,  tm4  along  about  500  feet  of  the  ata  frontage. 

The  buildings  consist  of  a  lar;.'e  moulding  loft,  saw 
mill,  stove',  mast  house,  bont  house,  joiners'  shops, 
smith,  chain  and  anchor  makers'  shops,  sheds,  block  of 
substantially  built  stores,  with  rigging  loft  and  buildings 
for  forge,  Jtc.,  *c.  There  are  also  offices,  drawing 
rooms,  Ac,  and  an  extensive  range  of  dwelling  huu.teF. 

The  tools  comprehend  large  and  powerful  hydraulic 
chaia  testing  machine,  furnaces,  punching  and  cutting- 
machines,  and  tools  requisite  for  Ireu  ship  building. 
Tliere  are  several  nteam  engmea  of  from  lo  to  ;i0  11. P. 
fur  driving  the  macliinerj',  fan  blasts,  »tr.  i 

The  Harbour  Trustees  are  in  proyrcss  of  laying  down 
raih  encircling  the  quays  and  harboura  of  Greenock, 
which  will  give  direct  land  tarriage  fmm  the  works  to 
any  part  of  the  Kingdom. 

The  depth  of  water  in  the  Victoria  Harbour  of 
GreeuiKk,  and  the  powerful  crane,  prove<l  to  70  tons, 
erected  there,  afford  the  greateKt  facilitie.'^  for  fitting  and 
repairing  ships,  and  shipping  and  tor  uoHhippt'ig  engines 
and  niachlner>'.  C^ool  and  iron  are  delivered  at  the 
works  as  cheap  as  at  any  place  on  the  Clyde,  and  the 
river  affords  from  thence  an  easy  and  uninterrupted  navi> 
gation  seawards  for  the  Urgest  ships  afloat  or  buIUing. 
Labour  and  house  rents  are  moderate. 

The  estAbliahment  is  flttcil  for  constructing  and  re 
pairing  all  kitids  of  ves^iels,  and  several  of  H.M.  ships 
and  those  of  the  Royal  Mail,  the  P.  and  <>.,  and  otho 
leading  Steam  Navigation  Companies  have  been  buU 
there. 

Facilities  will,  If  deeired,  be  afforded  for  payment 
of  the  price. 

For  further  particulars  spply  at  th«  works,  to  Mes^n 
John  Scott  and  Sons,  who  will  tro«t  fur  a  salo  of  the 
whole  or  part 

Greenock,  14tb  December,  1S60. 

ALLEN'S  PATENT 

JX  P0UTMANTF.AU8«lldTRAVk;r.I,ING  IIAOS, 
witti  Square  <Ji>«iiIng;  ljs<li«s'  L>r««<t  7'riinki ;  IJiwalng 
nap,  with  ullvrr  fiulnga:  Ucpauli  Xnxea,  Writliii;  and 
DrcaainK  Caaei,  and  SO)  olher  article*,  for  home  iir 
contUiealal  travelliiif.  llluatrate<l  (;atAlot.ii«a  far  Initio, 
by  poat  lor  tw(»  ataiiipa. — J.  W.  ALLIEN,  Mtnufaa- 
lurer  of  OiBcera'  Uairack  rurnitnrr  nuJ  Military  Uul. 
Alter  (a««  i«parat«  catAlofpua),  19  and  2J  ijtraud 
London 

ADOPTED  LAROBLT  BT  HER  UAJESTY'S 
OOVKRNMEST. 

PIIEAP,    LIGHT    AND  DUIIABLE 

CROOOOS'8  PATBNT  ASPHAI.TK  KOOFINO 
FKLT  haa  tjeen  extcnaivcly  uaed  an-l  )ironounced  oltt- 
clant  and  particularly  applicable  for  warm  cltmatea 

laL  It  la  a  non.«onductor. 

2nd.  It  la  portable,  htlng  pa^/kcd  In  rotta,  and  nfit 
liable  to  damage  in  carrlaf*. 

Ird.  It  atbou  a  aarlnc  of  hall  tho  timber  aeually  re- 
qeired. 

<th.  It  can  eaallv  lie  applied  tpy  nny  unpraftl.ed  (leraun, 

fth,  Kr.im  in  llililne...  wcli;l.lMit  ..iii>  .lUoul  4;  Ibe  to 
the  aquare  of  IM  leet.  the  r««t  of  rarriJi;"  i»«innll. 

INUi>UKUUM  HXT,  fi.r  .lamp  waila  anil  for  damp 
flouTi,  under  carrei*  and  Aonr  ilotha;  aloo  for  Uulsf 

Iron  honeee,  to  eqtiatlae  the  teinitTature, 

Price  Oxr.  Tav^v  i  Ka  ««!  akk  I'o-t. 

CROOOON and (•<!■«  rATKSrl-KI/IKI)»HKATH. 
ISO  for  CoTerlflf  bblp.'  Il.lfnn.,  *c,  and 

I>Ey  HAIR  FELT,  fiirC"»eniiK»taaiii  Itollora.  I'l|iea, 
k  :,  prerentlnf  the  rsdIaUoa  of  Meat,  d  aarlnx  2i  |>er 
cent  of  Fuel. 

Himpiea,  ie.ilmonlal»,  and  foil  lnalruetli>n  on  apptU 
raii'ii  uiCIIOiiOON  nnd  CO,  >  Dowjale  hill,  Unidea 
auJ  at  i  Oorce  Piaztav  Llvenool'  i 
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COUTH  AUSTRALIAN    BANKING 

O      COMPANY. — Incorporated  by  Uoyal  Charter, 
847.— letters  of  Credit  and  Bills  issued  upon  Adelaide, 
Port  Adelttlde»  Gawler,  and  Kobe.     Approved  Drafts 
negotiated  and  sent  for  collection. 

Every  description  ol"  Banking  business  conducted 
with  Victoria  and  New  South  Wales,  througU  the  Com- 
pany's Agents. — Apply  at  64  Old  Broad  street*  London, 
E.C.  WILLIAil  PURDY,  Manager. 

TONDON  CHARTERED  BAXK  OF 

XJ  AUSTUALIA. 

Incorporated  by  Uoyal  Charter. 

Paid-up  capital,  £700,000. 

CuAiuuAN— Duncan  Dunbar,  Esq. 

DEPtmr-CnAiitMAS— Williani  Fane  De  Sails,  Esq. 

Otlicc.*,  17  Cannon  street,  E.C. 

Letters  of  Credit  and  Bills  of  Exchange  are  jrranteil 

on  the  Branches  of  this  liank  at  Sydney.  Melbourne, 

Geelong,  Ararat,  Ballaitrar,  Dunolly,  and  MaryDoroupli. 

Drafcs  on  the  Australian    Colonies  negotiated  an 
sent  for  collection. — By  order  of  the  Court, 

G.  M.  BBLL,  Secretary. 

PHARTERED  MERCANTILE  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Capital  X500,000.    Reserve  fund  £50,000. 
Hkad  Office,  52  Threadneedle  street 

Agencies  and  Branches  at  Bombay,  Calcutta,  Madras, 
Colombo,  Singapore,  I'enaag,  Hong  Kong,  Shanghai, 
and  Mauritius 

The  Bank,  at  its  Head  office  in  Loudon,  grants  Drafts 
on  its  various  Agencies  and  Branches;  issues  Letters  of 
Credit ;  purchases  approved  Bills  on  India,  China, 
Ceylon,  and  Mauritius;  undertakes  the  purchase  and 
jale  of  Indian  Government  and  other  Securities,  and  the 
collection  of  Private  and  Mercantile  Bills,  at  the  ports  and 
places  at  which  its  Agencies  are  established ;  receives 
Deposits  at  Interest  for  Fixed  Periods,  the  terms  of 
wh'ch  may  be  ascertained  on  application  ;  and  transacts 
generally  all  Indian  Banking  business,  including  the 
reci'ipt  of  Pay,  Pensions,  and  Dividends  on  Stock  of  all 
kinds 

Office  honrs,  10  to  3 ;  Saturdays,  10  to  2. 

r~0  L  0  N  I  A  L      BANK. 

\J  Subscribe-)  Capital  £2,000,000. 

Paid-up  Capital  £500.000. 

The  Court  of  Directors  of  the  Colonial  Bank  hereby 
give  notice,  that  in  i)urauance  of  the  provisions  of  the 
charter,  a  Half-yearly  General  Meetingof  the  Proprietors 
wili  be  held  on  Wednesday,  2nd  January,  ISfil,  at  the 
London  Tavern,  Bishopsgate  street  within,  at  12  for 
One  o'clock  i)reciSRiy,  to  receive  the  Report  of  the  pro- 
ceedings of  the  Corporation,  and  for  the  election  of  five 
Directors  and  one  Aiulitor,  in  the  room  of  the  following 
gentlemen  wl.o  go  out  by  rotation,  viz. : — John  Bloxam 
Ehn,  Esq.,  John  Guraoy  Hoare,  Esq.,  Charles  Marryatt, 
Esq.,  Thomas  Henry  Milner,  Ei*q.,  Captain  William 
George  Hytidnian  Whish  (ILN.),  Directors,  and  Thomas 
Daniel  HUI,  Esq.,  Auditor,  who,  being  eligible,  offer 
themselves  for  re-election. 

The  Transfer  Books  of  the  Corporation  will  be  closed 
on  the  22nd  inst,  and  rc-opened  on  lith  January,  1861. 
—By  order  of  the  Court  of  Directorc, 

C.  A.  CALVERT,  Secretary. 

13  Blsfaopsgate  street  within,  Dec.  10,  1860. 


ARIENTAL      BANK 

U  COBPORA^TION. 

Incorporated  by  Royal  Cliarter.  30th  Aug.,  1851. 

Paid-up  capital.  £1.260,000;  reserved  fund,  £252,000, 

The  Corporft'ion  grant  Drafts,  and  aefotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Madras, 
Ceylon,  Hongkong,  Singapore,  Mauritius,  Melbourne, 
Sydney,  Auckland,  and  Wellington,  on  terms  which 
may  be  ascertaiiitd  at  their  office.  They  also  issue 
Circular  Notes  and  letters  of  Credit  for  the  use  or 
Travellers  Wy  the  Overland  Route.  They  undertake  the 
agency  of  parties  connected  with  India,  the  i)urcha^e 
and  sale  oflmllaTi  Securities,  the  safe  custody  of  Indian 
Government  Papvr,  the  receipt  ot  Interest,  Dividends, 
Pay,  Pensions,  Ac,  and  the  effecting  of  remituncea 
between  the  above-named  dependencies. 

They  also  receive  depusita  of  £100  and  upwards,  re- 
payable on  a  notice  oflO  days,  and  allow  interest  thereon 
at  1  per  cent,  bciow  tho  K%»k  of  England  minimum  rate 
ot  discount,  riising  and  falling  therewith.  Deposits 
■nbjcct  to  longer  notices  of  repayment  bear  higlier  rates 
which  may  be  ascertalntd  at  their  t-Ifice. 

Office  hoars  1 0  to  ;t.   Saturdays.  10  to  2. 

Threadneedle  street,  Leadon,  March  ::3,  18G0. 

■RANK  OF  NEW  SOUTH  WALES 

Jj  (Establbhed  1817,  Incorporated  by  Act  •f  the 
Colonial  Legislature  in  1850,  and  conflrnied  by  Her 
Msjesty  In  Council),  37  Cannon  street,  City.  Capital 
£750,000.     Reserve  Fund  £206,000. 

The  Board  ol  Directors  GRANT  LETTERS  ot 
CREDIT,  payaUle  on  demand,  and  BILLS  of  EX- 
CHANGE, at  30  days'  sight,  on  the  undermentioned 
Establishments  of  the  Corporation,  at  the  rate  of  £101 
l(ir  every  £100  sterlingpaid  here. 

Ntw  Souxa  Wax.es. 
Sydney  Bathur«t  Toowoomba 

Naltland  Albury  liocky  Klver 

Newcastle  Mudgee  Dcniliquin 

BrislmHo  Tamworth  Aflihaig 

Ipswich  Ktandra  Windsor 

Victoria. 
llalbcmni*  Ballarat  Ararat 

Geelong  Handhurst  Tarrangower 

Kynet**n  Beechworth  WauguratU 

Casttemaine  Chilteni  Inglewood 

And  also  «n  the  C/Ominerclal  Dank  of  Yaii  Diemcn's 
Land  ^t  Hobart  Town  and  Launcenton. 

Tbe  Directors  alto  negotiiitc  approved  Bills  of  Ex- 
change, Mn4  hcinl  them  tor  collcctiHU,  drawn  «»u  aity  of 
the  Australian  colonies  aud  New  Zealand. 

tkc  lUiya\  Bank  o!'  bcotload,  Stuckey's  Banking 
Company,  the  Maacbestcr  and  Liven>u<^l  District 
Bank,  the  North  and  Soalh  Wales  Bank,  an<t  the 
Nattonal  Dank  tn  IreWnd  are  authorised  to  grant  credits 
«B  thta  Bank  at  the  several  estabUshmonts  lu  Au»tralia, 
and  will  negotiate  bills  drawn  on  the  Australian 
voWniea.— By  order  of  the  London  it^ard, 

JOHN  cuiuuE,  SMmtanr. 


ENGLISH,    SCOTTISH,  AND 

J-J        AUSTRALIAN  CHAUTEUED  BANK. 
C4pltalpaid  up.  500,000/. 

LETTERS  OF  CREDIT  ON  THE  BRANCHES  are 
GRANTED  oq  the  most  favourable  terms.  Bills  on  the 
Australian  Colonies  negotiated  and  sent  for  collectieo. — 
By  order  of  tiie  Court, 

73  ComlulU  E.C.     HENRY  MOULES.  Secretary. 

"DANK      OF      BRITISH      NORTH 

1}  AMERICA. 

Incorporated  by  Royal  Charter. 

The  Court  of  Directors  "hereby  give  notice,  that  a 
Half-yearly  Dividend  at  the  rate  of  six  \*er  cent,  per 
annum  (free  of  income  tax)  on  the  Capital  of  the 
Bank,  will  be  payable  to  the  proprietord  of  shares 
registered  in  this  "country  on  and  after  tha  5th  day  of 
January  next,  at  the  office  of  the  Corporation,  No.  7  St 
Helen's  place,  Bishopsgate  street,  between  the  hours  of 
Ten  and  Four. 

N»  Transfer  can  be  made  between  the  15tb  instant 
and  the  ''ith  proximo,  as  the  books  must  be  closed  during 
that  period. — By  order  of  the  Court, 

C.  McNAB,  Secretary. 

No.  7  St  Helen's  place,  London,  4th  December,  I860. 


"VTATIONAL  DISCOUNT  COMPANY 

il     (LIMITED),  35  Cornhill,  Lendon.      Subscribed 
Capital,  £2,000,000.     Paid  up,  £385,345. 

Approved  mercantile  bills  diseounted  for  parties  pro- 
perly introduced. 

Morey  received  at  interest  on  deposit,  repayable  on 
call  or  at  fixed  t)eriods.— By  order  of  the  Board, 

RICHARD  PRICK,  Secretary. 

Cornhill,  December.  186) 


THE    TRUST    AND    LOAN 

1    COMPANY  of  UPPER  CANADA.    Incorporate(' 
by  Royal  Charter.    Capital  £1,000,000. 

DiRKCTORS. 

The  Right  Hon.  Edward  Plcydell  Bouverie,  M.P,, 
Presidnnt. 
William  Chapman,  Esq.,  Deputy  Chairman. 
James  Hntchinson,  Esq.      I  William  G.  Thomson,  Esq. 
Charles  Morrison.  Esq.         |  T.  M.  W'eguelin,  lisq. 
Bankers— Messrs  Gfyn,  Mills,  and  Co. 
The  Directors  are  prepared  to  grant  Debentures  for 
loans  of  sums  of  £100  and  upwards,  for  periods  of  3, 
5,  7,  or  10  years. 

Any  information  required  can  be  obtained  on  appTica- 
tion  to  the  Secretary.       ERED.  FEARON,  Secretary. 
65  Moorgate  street,  London. 


c 


ANADA    LANDED    CREDIT 

COMPANY. 
Incorporated  by  Act  of  the  Parliament  of  Canada. 

Cnpltnl,  £100,000. 

President— Lewis  MofFutt,  Esq. 

ViCE-PuESiDENT — W.  P.  Howland,  Esq.,  M.P.P. 

Directors. 


Thomas  D.  Harris,  Esq. 
Lewis  MofTatt,  Esq. 
WilliaT)  M'Maater,  Esq. 
Samuel  Spreuli.  Esq 
Mr  Sheriff  Smith  Colling- 

wood. 
E.  W.  Thomson,  Esq. 
Pavne,  and  Smiths,  London. 


TheHon.G  W.AlIan,TM.L.C. 
R.  D.  (^hatterton,  Esq. 
The  Hon.  Malcolm  Came- 
ron. M.L.C. 
Richard  L.  Denison,  Efq. 
Cfta'les  Donaldson,  Esq. 
W.P.  Rowland,  Esq.. M.l'.r 
Bankf.rs— Mossrs  Smith, 

The  Company  are  prepared  to  receive  loans  against 
thidr  debentures  of  £50,  £100,  and  £1,000  sterling,  for 
periods  of  five,  seven,  or  ten  years,  bearing  interest  at 
G  per  cent,  per  annum,  both  principal  and  interest  being 
made  payable  in  London 

Tiie  amount  received  la  Invested  in  and  secured  by 
mortgages  of  freehold  land  in  Canada  Weiit,  of  ample 
vahu'. 

The  Company  by  its  charter  is  always  first  mortgagee. 

The  evdf,  uncertnmtio^,  and  delays  of  the  old  mort- 
gairo  system  are  avoided  by  the  lender. 

lie  has  no  care  or  anxiety  at  to  the  character  of  the 
borrower,  or  the  value  of  the  land  inortgn^ed. 

The  Company  assumes  alt  responsibditiesand  guaran- 
tees the  paynient  of  interest  to  the  day,  viz.,  1st  January 
and  1st  July. 

Invcst'Tsincurno  risk  as  in  a  railway  orsimiUrunder- 
tnklng;  the  Company's  profits  beforehand  being  well 
ascertained  and  sure. 

'J'ho  linlt-yearly  returns  of  business  done,  made  to  the 
Government  of  (vunada,  prospect U'^es,  and  further  infor- 
mati(m.  may  be  had  at  Mes.srsBrunton  ami  Son'f,  Stock 
Brokers.  Au  tion  Mart  chambers,  Bartholomew  lane, 
London. 

fANADA    LANDED    CREDIT 

V  COMPANY. 

Notice  is  hereby  given,  that  tbe  Ha'f-yearly  Interest  on 
th(!  Company's  Debentures  will  be  pai  J  on  ami  alter  the 
1-t  Jiinunry.  on  presentation  of  thec^npons  at  the  bank- 
ing house  of  Mc&srs  Smith,  Payne,  and  Smiths. 

BRCNTONundSON. 

Auction  Mart  chambers,  December  15,  18G0. 


\TEW  THEATRE  ROYAL  ADELPHI. 

i.1      Sole  Proprietor  and  Manuer,  Mr  B.  Webnier. 

He-engagement  of  Mr  a'ld  Mrs  Dion  Boui-cicault,  who 
willappeai  every  cv.niug  in  THE  COLLEEN  BAWN. 

()u  .MiMidav,  and  during  tbe  week,  AN  UGLY 
CUSTOMER.  Mr  .1.  L  Toole,  V.  Soiby.  Miss  K. 
Keily.  anrf  E.  Tliornp.  THE  COLLl.KN  BAWN. 
Messrs  D.  Bourcicault,  D.  FUher,  Bilhngton,  Falciuier, 
Stevenson,  C  J.  (imith,  Romer;  Mis-t  Agnes  Rvbertson, 
Woolrfar,  Mrs  Btding'on,  Chattcny.  And  the  success- 
ful B.irle-queof  BLUE  HEARD  FRU.M  A  NEW  POKvT 
Ol'  HUE.  Mcssrn  J.  L.  Toole,  P.  Bedford,  C.  J.  Smith; 
Miss  Woolgar,  K.  Kelly,  I.4udiaw,  and  E.  Thome. 
Commeneo  at  7.      Art'ng  Manager,  Mr  W.  Smith. 

of"  WALES'S~IlALLi 

Uogei.t  street 

(•  \]»TATNMORT()N  PRICKand  M1.SSCATH\RINE 
l.i  ..  rT  LvoT^ir.p,  in  tt  »erii»  of  the  ENTKR- 

1  irlndingltiEDOUiiLECOUKTSIllI', 

^\  I  '  achieve'!  th' ir  recent  great  siieofSfi  in 

tin-  [  ■u\v<l  suiies  nn*l  Cnandd.  Doors  t}\tcu  at  ha^l^ 
;  pas'.  Seven,  couiuieooe  at  a  quarier^past  ICi^ht.  Admis* 
*  itoD,  3s  }  :^i;  and  Is.  Childrau  lu  armii,  £1  la,  ' 
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THE     EAST     INDIA     AND 

1    LONDON  SHIPPING  COMPANY  (LIMITED). 

Capital  £300,000,  in  30,000  shares  of  £10  each,  to  bo 
divided  into  two  series,  viz. :— £100,000  in  shares  marked 
A,  which  guarantee  to  take  no  dividend  until  £^*0,'""' 
in  shares  marked  B,  have  been  paid  a  preferential  ti: 
dend  at  the  rate  of  7  per  cent,  per  annum ;  afler  win 
the  A  shares  to  be  entitled  to  receiva  any  surplus  tii>  : 
10  per  cent.    The  profits  beyond  this  to  be  divided  i  iul- 
ably  between  each  series.    £1  per  sliare  to  be  paid  1:1 
apidication,  £1   IO3  on  allotment,  and  th*  remaining 
£7  lOd  in  calls  at  intervals  of  not  less  than  three  montha. 

DlRt:CTOU.S. 

Capt.  Pelly,  R.N.,  Director  of  the  Hudson's  Bay  Com* 

pnny.  Chairman. 
E.  P.  Alderson,  Esq.,  (Firm  of  Kelson,  Trittou,  and  Co.,) 

Old  Broad  street. 
George  Arbuthnot,  Esq.,  (formerly  of  Arbuthnot  and  Co., 

Madras),  23  Hyde  Park  gardens. 
Capt  Arrow,  Elder  Brother  of  the  Trinity  House. 
Thomas  Brassey,  Esq.,  Great  George  strt-et,  Westminster. 
Charles  Capper,  Esq  ,  Manager  of  the  Victoria  (London) 

Docks. 
Lighdy  Simpson,  Esq  ,  Gowcr  street,  Bedford  square. 
Robert  Smith,  Esq.,  (Finn  of  Robert  Smith  and  Co.,)  St 
Michael's  house,  Cornhill. 

(With  power  to  add  to  their  number.) 
BAKKERS~Barclay,  Bevan,  Tritton,  and  Co.,  54  Lom- 
bard street. 
Solicitors — Ellis,  Parker,  and  Clarke,  2  Cowper'a 
court,  Corrhill. 
OFnciAL  AccotJSTAST— C.  F.  Kemp,  7  Gresham  street. 

Stockbrokers. 
Eykyii  Brothers,  Change  alley,  Cornh'll ;  Philip  Woolley, 
No.  26  Tokenhouse  yard,  Lothbury. 
Shipbbokeks— Alfred  Brett  and  Co.,  150  Lcadenhall 
street 
Skcrf.tart  (pro  teni.) — Richard  Drew. 
Temporary  OFPieus— 9  Mincing  lane,  London. 
The  Directors  of  the  East  India  and  London  Shippi: 
Company  (Limited)  have  succeeded  in  purchasing  t 
auxiliary  screw  steamships  Golden  Fleece,  J.i.son,  Qjv  ■ 
of  the  South,   Lady  Jocelyn,   Calcutta,   Indiana,   ui 
Hydas^l)es,  at  about  one-third  of  their  cost,  for  the  pur- 
pose of  opening   a  monthly  communication  between 
London,  Madras,  and  Calcutta. 

The  want  of  a  direct  firf>t-<.las8  auxiliary  steam  line  to 
India,  especially  for  families  j>nd  invalids,  has  been  long 
known  and  felt,  and  such  a  Hue  must  command  a  sure 
trade  for  both  passengers  and  cargo;  ample  proof  of 
which  is  rendered  in  the  following  docutpent,  signed  by 
the  principal  East  India  merchants,  banking  firms,  ex- 
porters and  importers,  colonial  brokers,  wholesale  waro- 
hoosemen,  nianufactHrers  and  shipiiers,  and  others 
interested  In  East  Indian  commerce  and  intercourse:— 
(Copy.) 
**  We,  the  underslgnei  merchants  and  others,  in- 
tere-ted  in  commercial  intercourse  with  the  East  Indies, 
consider  that  regular  monthly  communication,  out  and 
home,  with  Madras  and  Calcutta,  by  such  tirst-class 
auxiii'iry  steam  clipper  bhipsas  were  formerly  employed 
in  conveying  goods  and  passengers  on  that  route,  has 
now  become  Indispensable  to  the  trade  between  London 
and  the  East. 
(Signed,) 
Baring  brothers, 
Finlay,  Hoiigson,  and  Co. 
Gregson  and  Co. 
Crawford,  Coivin,  and  Co. 
Gledstanes  and  Co. 
Kelson,  Tritton,  and  Co. 
Agra  and   United  Service 

Bank. 
M.     N.     RothschUd     and 

Son?. 
Forbes,  Forbes,  and  Co. 
Mathe^nn  and  Co. 
R.  and  I.  Henderson. 
Jas.  Patiison  and  Co. 
(jrindliiy  and  Co. 
Oriontal  I^itnk Corporation. 
Fredorlck  Huth  and  Co. 
C'harles  Devaux  and  Co. 
Sttunderson,   Frys,   Rigge, 

Co. 
Harvey,  Brand,  and  Co. 
James  Cook  and  Co. 
Schunck,  Soiichay,  and  Co. 
Commercial  Bank  of  Inilia. 
Borneo  Company. 
Gr.iy  and  Coles. 
Smith,  Elder,  and  Co. 
Hdls  and  Underwood. 
Layton.  Hulbert.  and  Co. 
Trnman  and  Rouse 


il 


Welch,  Margetson.  and  Co. 
('tK)k,  Sons,  and  Co. 
Bradbury,  Greatorex,  and 

c;o. 

Cock,  Spavin,  and  Co. 

Thonm,  Dukin. 

Madras  Irrigation  and 
Canal  Company. 

Jsmes  Thomson. 

S.  W.  Silver  and  Co. 

Martnifz.  Gassiot.  and  Co. 

Price,  Gfford,  and  Co, 

D.  Flotcher. 

Morrison.  Dillon,  and  Co. 

Dent,  Allcroft,  and  Co. 

Plllif,  Everiugton,  and  Co. 

J.  F.  I'awson  and  Co. 

Arthur  Capel  and  Co. 

Scoir.  B  11,  and  Co. 

Lewis,  Peat,  and  Mackay. 

Smith,  Fteining.  and  Co. 

Geofiie  Henderson. 

How.'e  and  Edwatds. 

Renny,  Anderson,  and  Co. 

John  Bo'io^laile. 

J.  and  It.  Morley. 

Cojjiestako,  Moore,  and 
Cramptnn. 

Ilutton  and  Co. 

G.W.  \Vhe..tleyA-Co..Ac." 

For  prospctus  and  form  of  application  for  shares 

apply  to  Mr  Richard  Drew,  Sccieury  rr«>  tcm.,  ai  the 

temporary  oiBces  of  the  Comptny,    9  Mindng  lane, 

liC. :  or  either  of  the  brokers  ot  the  t'ompany 


6C  Queen  street,  London,  'I'Sni  Augusu  IWit. 

R.  WOTHERSPOON 

and  CO.,  4*1  Danlop  fitrvet.  Glasgow, 
Drak  Stha,— I  have,  as  requesied,  to-day  visited  the 
Royal  Luunclry,  with  reference  to  the  adverti-H'nient  of 
the  Nottingham  firm,  who  stttte  th.it  their  sta<ch  hsa 
t)cen  used  for  many  yt-ars  in  the  Royal  laundry,  and 
have  bfcn  assured  byMrThonipson,  the  wuperintendfnt, 
that  none  but  yourselves  havo  any  right  to  state  that 
they  supply  stareh  to  Her  Majesty's  Lauudry.  uh  no  other 
starch  is  thrre  used,  nor  has  been  used  for  sonu-  years, 
but  tie  Crlenlield  Patent  Starch.  I  have  been  fmtlier 
assureil  that  your  siarch  continues  in  ;:ive  r"m[tk'»o 
tatlsfaclion,  and  that  though  triil  ha*  bn  n  male  of 
^a^lplcs  of  various  starches,  none  of  thtso  h-ivo  been 
found  nearly  equal  in  quality  to  the  (Iltnii  Id.— I  am, 
dear  Sira,  your  obedient  Mrvant.  \VM.  BLACK. 


MR     LEWIS     AND    SON, 

1*1  113  Strand.— The  Royal  I^wiaian  Sy.items  of 
Writing,  Arithmetic,  Bo«kkceping.  and  Shorthand,  a« 
t^nght  Ver  upwams  of  fiAy  years  by  Mr  Lewis,  thy  real 
Inventc  ■■^nd  tint  teacher  of  those  wortd-reoowiitfd  and 
otdy  in!i..;ble  systems,  insure* perfeeiioii  in  any  of  tha 
altove  brjuohes  atter  a  few  easy  and  interesting  li»atont^ 
Persons  unahle  to  tiuce  the  lessons  may  obtnin  th**  ^ 
inventor's  works  for  setf-Uistnietion  at  bis  only  in8lit»» 
tion,  113  Strand. 


Feb.  18,  I860.] 


THE  ECONOMIST, 
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EXCISE. 

Quantities  of  the  sweral  Articles  charged  with  Duties  of  Excise,  »nd  Free  of  Duty;  the  Qnantities  Exported  ;   and  the  Quantities 
'  Retainedifor  Consumption  in  the;United  Kingdom,  in  the  Yew  ended  31st  Decemher,  1859,  compared  with  the  Year  1858. 


'■'■     .... 
-J     

AKTICIES. 


Charged  with  Dnty  and  Free  of 
Duty. 


1858 


EiMitAiio-AND  Wales. 
flops ^»vfff,,f.fr..M~;.  f..^<.<).f.lDs     53,125|IOI 


Malt— Charged  with  duty bushels) 

'  Uied  in  heer  exported  (eBtimat«4)'....;.,.....v>-Mf"^ 
Free  of  duty  for  distillatioa  and  exportation 


Total, 


Spirits — Charged  with  duty .m»....' gals 

Free  of  duty  for  exportation  ,,^y,....cf. 


Total. 


Paper.. 


.    ••^•••^•••••••••••v 


...lbs 


Scotland. 


Hops. 


.lbs. 


I  Malt — Charged  with  duty ...i-.;..... .bushels  ) 

Used  in  beer  exported  (estimated) ..., j 

Free  of  duty  for  distillation  and  exportation....^...^ 


Total 


l^rits— Charged  with  duty...,. 
Free  of  duty  for  exportation 


■sale 


Total, 


Paper 


,lb^ 


last  AS  n.. 


Hc^ . 


.lbs 


Malt — Charged  with  duty .u...ba9beis  ) 

Used  in  beer  exported  (estimated) y 

Free  of  doty  for  distillation  and  ezportatioa.  ..^.n.. 


38,073,119 
'■   544,997 


.38,618,116 


10,448,672 
277,801 


10,726,373 
142,360,168 


:  1,439,873 
3,700,319 


5,140,192 


6,836,037 
677,693 


7,513,730 


42,612,630 


2,092,678 
804,005 


Total 


Spirit»— Charged  with  duty 

Free  of  duty  for  exportation 


— ~....g«U 


;:;  ?yj96,67g 

6,402.14^ 
140,915 


Total  «M..'.*MM. 


(;,.343.057 


Paper  lb.       7,»75,027 

Sugar  (home-made)  cwtfl 


Uhiteo  Kikodou. 


Hops. 


,.1bt 


Malt — Charged  with  dnty bushels' 

Used  in  beer  exported  (estimated) [ 

I'     Free  of  duty  fur  distillation  and  exportation    


53,125,101 

41,C05,6«5 
5,049,321 


Total 46,654^986 


Spirits— Charged  with  dnty 

Free  of  dnty  for  exportation 

rilotal 


'^0«gar  (home  mad*)... 


.galsi     23,686  751 
J,W0,40J 


..I    24,rfii|,lfl0 


lbs 

.    ^....  CtTtt 


192,847,p23 


1859 


68,49.6,727 

40,406,447 
546,743 


Exported  to  Foreign 

Countries  on  Brawbiack 

and  Free  of  Duty. 


1858 


4,176,315 

ill03(522( 

275,105 


40,953,190 


10,592,0491 

381,814 


10,973,868 
161,681,958 


1,880,727 


419.9»1 

277,801 


697,782 
13,431,101 


936 


1,575,5.05 
3,993,451 


5,568,936 


7,123,906 
1,158,026 


8,281,932 

; :  4y^8i52,r78 


2,237,348 
748,284 


a,985,tl82 


■   -6,«38,4 
'    235,-4 


-6,<i38,448 
i,-434 


6J73;882 
8,292,461 

;  ,«8,49«,727J 

44, -21 9  310 
'  6,288,428 


{   108,! 


958 

86,87C 


144,823 


54,158 
677,693 


781,851 
:gl,08>SlJ895 


{    15, 


255 
720 

7,688 


23,663 
l,^j»15 


!;>9,507,728 


24,254,403 
1,775,274 


18,S32 

4,J7r,251 

(  25,5 

\  1230295 

918,663 


474,139 
1,<»6,409 


26,029,67t 


'1  it 


I,ff70,54» 


3l7,827,197'l«,8l8,82e 


1859 


1,352,728 


]«31&,986 
286,944 


1,603,930 


280,871 

'381,8141 


«72,685 
15j662,714 

347 


127,739 
8,920 


136,659 


84,674 
1,158,026 


.1,242,700 
4j891,468 


16,510 
5,340 


90,860 


170 
S35,484 


236,«04 

18,5«7* 


iKetained  for  Consumption  in  the 
United  Kingdom. 


1858 


:'I.-  ■:  C'i  i!!i.io^ 


48,948,786 

I  36,i967,497 
269,«92 


37,237,389 
10,028,591 


10,028,591 
128,929,067 


1,330,920 
3,664,449 


4,995,369 


.1/  •; , 


6,781,879 
39,613,235 


I     2,076,698 
796,817 


2)87SvOie 


6,402, 14<i 
7,856,696 


1,460,235 
80I,StM 


1,64^,213   1,7«,4»9 


376,716 
1,»75,374 


^,ir,<\<mi 


1,363,0?»| 46,047,860 


j|   40,376>n5 
4,730,668 


i      46,105,778 
33,312,«ia 


1859 


3.67,143,999 

39,089,461 
259,799 


39,349,260 
10,301,178 


10,301,178 
146,019,244 


1,447,766 
3,984,531 


5,432,297 


7,039,232 


7,039,232 
43,461,310 


2,221,838 

742,894 


2,964,732 


6,402,142         6,638,278 


6,538,278 
8,278,894 

67,143,652 

48,769,066 
4,987,224 


47,740,289 
28,878,688 


2^,213,612:       <J3,878,688 


20,067,74911    176,298,987 


197,769,448 
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EXPORTS    OF   BRITISH  AND   IRISH    PRODUCE    AND 

1    ■        .  ,      WANIJFAGTUBES. 
Am  Account  of  the  Declared  Value  of  British  and  Irish  Produce 
»na  "SPrUfaotures  Exported  from   the  United  Kingdom  to  each 
Foreign    Couutrj*    and    British  Possession  in    the   Year  ended 
31st  December,  IBS'),  compared  with  the  Year  1858. 
Countries  to  which  Exported.  1858. 

Foreign.  £ 

Russia,  Northern  porta 2,724,609    ,. 

—       Southern  ports  367,890     . 

Sweden 428,144     . 

Norway    295,-288     ., 

Denmark  ^including  Iceland)    ,,.v,  ...       595,309     , 

Prussia 1,956,199     . 

Mecklenburg   ...,.„..,,.,,.. 59,331,    ., 

Hanover  ......'...'.i.';; ., 1,640,189:    . 

Oldenburg   ^..,.»'i ....'  ^.,^,,f         61,584     ., 

Hanse  Towns  .»,*. ^,...     9,031,877     .. 

Holland    ^ «.wij,<»u<    5,473^312 

Belgium I,8i5,257     .. 

France  4,863,131 


Portugal,  Proper ...;.;. ....M. 

Azores  .. 
Madeira 
Spain 


1,43-2,238 

63,«i71 

51,998 

2,071,219 

Canary  Islands 107,907 

Sardinia    1,174,580 

Tuscany   :..^; .i. ^ir.^.-.ii,; ,  i  ,983,921 

Papal  States .        409,543 

Tw'o  Sicilies 1,569,166 

Austrian  Territories    1,298,199 

Greece  249,462 

Turkey ., 4,265,612 

Wallachia  and  Moldavia  175,986 

Syria  and  Palestine 760,497 

Egypt  (Ports  on  the  Mediterranean)     ]  ,985,829 

Tripoli 

Tunis      4,520 

Algeria .i......... 21,033 

Morocco    84,076 

Western  Coast  of  Africa  (Foreign)...        691,405 

Eastern  Coast  of  Africa ;....,..,..  1,927 

African  Ports  on  the  Red  Sea  ....,....:    ,       4,525 

Cape  Verde  Islands -  14,725 

Persia ...» i-tfi-i-tv'    ;;    . ^'^''^ 

French  Possessions  in  India 831 

Camboja,  Cochin  China,  and  Tonquin 

Java 832,045 

Philippine  Islands 541,475 

Other  Islands  of  Indian  Seas  (Celebes)  468 

China  (exclusive  of  Hong  Kong)  1,730,778 

Japanese  Islands 

Russian  Territory  in  N.- Eastern  A*'* 

South  Sea  Islands  ."; 6>,233 

Foreign  Westlndies  (ipcluding  Uayti)     2,587,063 
tJnited  States,  Ports  on  the ,  Atiaptic  13,994,815 


California 

Mexico 

Central  America......'. 

New  Granada 

Venezuela    

Ecuador  ...^i.i^i^ii./.^..— 

Brazil  .,, 

II  Uruguay 

Buenos  Ay  res..,' 

Chili 1,117,580 

Peru 1,163,153 

Knssian  Settlements  on   the  North-  .,.  , 

west  Coast  of  America  ,,, .i       __^  ... 

Greenland  and  Davis' Straits   |        "... 


..«*^^*/^. 


••■>;«  ['•"i' 


••iK+ 


496,633 

411,831 

393,179 

505,749 

316,738 

26,963 

^M«4i817 

622,670 

1^8,819 


Total  to  Foreign  Countries    76,386,299 

British  Possessions : — Heligoland 282 

Channel  Islands _ 508,264 

Gibraltar 852,728 

Malta  and  Gozo  ......^ 4.'}3,066 

Ionian  Islands  ...  ;  ..^..^i,,.*^ 337,Q05 

Western  Coast  of  Africa  (British)...       263,725 
British  Possessions  in  South  Africa : — 
Capo  of  Good  Hope ^^.,..j.*>,j..,_|  1,602,612 


.............4.... 


1859: 
£ 

3,493,016 

546,183 

546,632 

497,644 

724,002 

1,492,541 

64,370 

987,049 

53,098 

9,180,104 

5,379,794 

1,474,873 

4,744,10,1 

1,306,449 

43,399 

'46,172 

,    1,946,360 

'     135,267 

1,406,884 

801,779 

259,1987 

1,161,788 

789,886 

262,309 

3,752,4oS 

Tll,026 

677,387 

2,195,882 

5,597 

22,159 

96,390 

710,239 

4,391 

*204,924 

22,204 

18,915 

505 

1,073,088 

684,788 

372 

2,526,036 

2,892 

13,762 

'114,949 

2,556,971 

22,174,245 

437,038 

597,951 

226,662 

729,468 

317,706 

22,251 

3,686,353 

692,688 

958,177 

1,474,563 

857,008 

60? 
45 


Natal. 

Ascension ...„ 

St  Helena.... .;..i.,.:„i.., 

Mauritius 

Kooria  Mooria  Islands 

Aden f... ' 

British  Territories  in  the  East  Indies 

(exclusive  of  Singapore  and  Ceylon)  16,782, ,386 

Singapore ,.. „ 960,332 

C»yJon  ..„..^...,„ 541,131 

~"^~- — ^ - ~-~Z  ^      •£900,000  TaUgnpbic  WlrtJ. 


100.785 

6,917 

34,957 

603,103 

36,899 


84,315,381 
60,238 
612,953 
714,267 
624,107 
I  ,  251,032 
279,058 

.     1,762,168 

174,936 

9,637 

43,880 

.       567.204 

97^ 

42,705 

.  19,8.12,699 

.     l,4-'0,324 

667,680 


Countries  to  ■which  Exported.  1858. 

British  Possessions.  £ 

Hon?  Kong 1,145,669 

Australia 10,463,032 

British  North  American  Colonies 3,159,845 

British  West  India  Islands    1,792,323 

British  Guiana 459,743 

Honduras  (British  Settlements) 186,717 

Falkland  Islands 33 


Total  to  British  Possessirais 40,222,457 


1859.    I 
£ 
1,931. 
11,225,1.1'. 
3,615,Os7  ; 
1,606.700  I 
555,346 
115,644J 
11,181 

46,125,046 


Total     to    Foreign     Countries     and 

British  Possessions.. 116,609,756     ...130,440,42 


VESSELS  EMPLOYED  IN  THE  FOREIGN  AND  COASTING 
TRADE  OF  THE  UNITED  KINGDOM. 

An  Account  of  theKumbct  and  Tonnage  of  Ve.'sseli  distinguishing  their  Natfcmality. 
which  Entered  Inwards  and  Cleared  Outwards  with  Cargoes  (Including  their 
repeated  Vovagea)  in  the  Year  ended  3l8t  Deceml>er,  I8i>i>,  compared  wtth  tha 
Years  1S.57  and  I,i«.  


Natiosautt  op  Vesseis. 


British:— United  Kingdom  and  De- 
pendencies  .~ 

ForelgTi  »• 

Toul ...;..'.:.::;.:.v..,....'... 

Foreign  of  each  Nation: — Russian  ... 

Swedish 

Norwegian..... 

Danish    M 

Pru&aian 

Alecklenbnrg  and  Oldcnbmv  ... 

Hanoverian   

Hanse  Towns  »... 

Dutch .....;, 

iiclgian 

French    » »» m.»-..— 

Spanittti 

Portuguese   

Sardinian  .......»».«..»»...•» 

Sicilian  »-. 

Austrian 

Greeli — 

Other  Knropean  Coiuitries    ..,,.,,...., 

United  States  of  America  

Otlier  Countries  in  America,  Afrtw, 


ERiniDi 


18« 


Ships  Tohhai!* 
19091,  5418090 
13602i  3314C90 


S»«98!  8tS21*0 


169; 

5-19: 
2&B0 
25Il| 
1353 


43000 

981-2i 

443399 

244047 

319196 


>2075   344S21 


12481 

237 
1122! 

2831 
116' 


17M31 
63629 

900S8 

WHO 


577|  169429 

1250  1814*!^ 

•!'■' 

32l  13454 


192.56 
15335 


84«e> 


233 

720 

2187 

2400 

1286 

1887 

K28 
170 

2716 
2bl 
127 


837 


H7« 
17 


88M133 

70440 

120052 
4829.54 
238479 
318697 

396183 

171173 
3»7» 

239541 
694X2 

19159 


239577 
11869*1 


346! 
91 2! 
25641 
2771' 
153(1 
f  7i6i 
804 
C  537 
1443! 

179; 

2334 
271 1 

I'iS, 

'  uar 
'  n? 

286 

74 

34; 

"1115 


6480]  ■     iil'      (■ 


Clkabkd. 


British:— United  Kingdom  and  De 

pendencies ..■ 

Foreign 


Total  

Foreign  of  each  Nation : — Russian 

SwedUh 

Norwegian ,........'... 

Danish    » 

I'russlan ». 

Mecklenburg  and  Oldenburg  

llanoverian  .....;..............;...;..:. 

Hanse  Towns   ........J...U.... 

Dutch 

Belgian  

French  «. 

Spanish 

Portuguese    

Sardinian  

Sicltian  . — .» ......»..•...•.». 

Austrian 

Greek :..;..■....; 

Other  European  Countries    ., 

United  States  of  Americu 

Other  Countries  in  America,  Africa, 
or  Asia  


2«34l  l!20«98'^ 
195671  4136201 


•->345S 

193 


44401^10340399,  42834 


'■■• 


178 

714; 


3141 
1561 

H 

18101 
3241 

4^ 
369 
155 


739 


44131 

134781! 
380078' 
316625 
354412 


'-•42 

798 

1870 

2999 

1377 


472133!  3455 


21 


3099S5! 
78-257 

68501 
27139 


'242233 


1295934 

■■( 

8133! 


,5873986 
4U62710 


9936705 


"■2268 

1390S0 

■  262762 

302228 

325460 

54«4«7 


18ll 
259 

4Z.^i 
265 
134 


1040 


18 


28701  SSl-i 
1940C  401- 


4310710242 


3661 
946 
i782 
3161 
1*27 

{Bl.'i 


II' 
l-'i- 
34 


27*475 

17- 

61940 

258 

45.5953 

i>»»2 

"67«60 

2J2 

31304 

135 

«5 

179 

SMTta 

319 

1.    71 

1      43 

1229171 

,U?8 

ei69 

26 

V', 

J, 

1: 

lO'JK.' 


Ti'rtnftc*  ShtpsiT.'nnage 
5233M1  199001  6389953 
3582822    16389,  3760597 


462»S..W«a5Sd 


106363 
151351 

67S073 
276619 
375915 
1*78« 

T4695 

2!li'-  •• 
ISJ 
•1. 

19iii,. 

n<io7 

207'"! 
41"" 


l^u.^ 

10304 

1077<MS 


KoTK.— TMmporta  with  UoTernment  stores,  Ac.,  are  not  Indndad  In  ttali  rMur. 

Aft  Acconnt  of  the  Number  and  Tonnage  of  'Vessels,  distinguishing  BrltL^h  a- 
eniplnyed  In  the  Intercourse  between  Croat  Britain  and  Ireland  an.. 
Kntcrod  Inwards  and  Cleared  Uutward.s  witli  Cargoes,  ut  Porta  in  : 
Kingdom,   in  the  Year  ended  3l8t  December,  1859,  compared  wiUi  Uio  1 
1857  and  1858.  ^ 


TiSSELS. 


ExTUic  IxwaaDs. 


181lf 


Shi^i 


Kmploypd  between  (Ireat "Britain 
and  Ireland: — British ;..; 

Foreign   ...»..»...■■■ .M. 

OUier  coasting  resscls:— Briti5h..ill7809 

Forclgu   ......._..  ..-.._».>...|      343 


Total., 


TonnagB  ISUpa  I  Tonnage  j ,  Sbl|»i 


Sail671'  81715 
13501!         69, 
10744-272114363'  P 

36858,       254'        109li:< 


...■_.„|l511()5    15826203146401    18710856  15-22281 
CLiaUD  OUTWABM. 


lu,.!12il< 


Bnplovrd  between  Oreaf  Drltaihl  i 

and  Ireland:— British  .; ;.|  »«401| 

Foreti{n <      109| 

Olher  coasting  vessels:— British..  123068 

roreigu  v....:...™:.'.::,'.;,.:...:..'.'    3»j 


■MUiOt  UtU     4969«a01  S352S,    t27n:!0t 

185W^        83,         1424ll       114         n-*** 

11104244  130305    108388«0|12'2:104'  1116448) 

■  -»4»»7  •    3431        »»»1    -  '^'A        •»TS" 


Total,...--., 


..«._...  1568«»|  16099302  161996    1688099lil55238'  I65094I 


LONDON :— "Pfiated  and  rubHshcd  ST  T>iTiD  Aisn,  of  18^  Eietar  street,  i«tr»nd,  IR 
the  pailih  of  St  Pa*!,  Co»«il  Ganlin,  attbe  EcosuxiaT  OFrioii,340  Strand,  Intht 
palish  of  St  Marj'-lo-.'ilrand,  In  the  count)-  of  Middlesex.— Saturday,  Feb.  18,  ISW. 
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.•,.3  ,r.;.f-»  ,.♦=,-.         EXCISE; 

Quantities  of  the  several  Articles  charged  with  Duties  of  Excise,  and  Free  of  Duty;  the  Quantities  Exported  j  »nd  the  Quantities 
I  Retained  for  Consumption  in  the  United  Kingdonij  in  the  Three  Months  ended  31st  March,  1S60,  compared  with  the  corre- 
'      '  eponding  Period  of  the  Year  1859.  i.    .,  .     - 


efi.KsIfJ  i  inil 


ARTICLES. 


"'    "  ■  II    Exjwrted  to  Foreign   !| 
T|(3h»rged  with  Datjrand  Free  of'  Couutries  on  Drawback 
Puty.  i       and  Free  of  Duty. 


— ".M.i;i.'..'ii 

Ehglamd  and  Wa;,!^ 


jio' 


1859 


IB60 


Hops. 


. .  .f.-^>ni 


Malt— Charged  with  duty .<iy.uj.,..i.bH»hels  1 

Used  in  beer  exported  (estimated) j 

Free  of  duty  for  distillation  and  exportation    ....»/.<, 


:    ot    I«l< 
1  xi^ijiid 

17,371,527 
1       208,734 


Total. 


-;>irits — Charged  with  duty ..>^gals 

Free  of  duty  for  e:q>ortation  -.„; 


Total 


■Paper 


•I         ...  oalwnH — to<lj.". 


Scotland. 


1.3M     ■ 
.M..MOAi: 


Hops .,.. 

M*lt-~Charged  with  duty  .i.^^...Ji.'.. 
Used  in  beer  exported  (estimated) 


,^7"  ' '"'^ 


Free  of  duty  for  distillation  and  ejcportatipn.,,,. 


..htusbelsT 


Spirits— Charged  with  duty 

Free  of  duty  for  exportation- 


-gaW 


Total. 


Paper 


Ml  hntt  mahsti} 


'ia 


Hops 


Irgiukd. 


17,680,591 


I7,58»,26l 


2,.':49,552 
27,653 


...J»5",205 
3^1^3,238 


5|8,6S2 

1,239,401 

111  fi 


U£,££id 


\  375,376 
524^54';       82,240 


17^04^64^ 


2,802,910 


«7j 


84,746 


18^,566'       27,653 


2,992,470||';     l\i^^^ 

f  ;.!.vv'j 

35,529,6703  3,S23,905 


,i 


573,C80''"(      ...'  ' 
■p'i    35,382 
1^12,0111'        ,4,C87 


l,789,i083 

1,605,83,'{ 
205,»30 


1,810,865 


,..  1,885,691 

l,ei  1,788" 
227,989 


39,469 


8,813 
205,030 


2,139,777;!      213,843 


...~Ui* 


10,522,fi.';9 


Malt— Charged  with  duty  . .Wdahelsl ]         821,32n 

Used  in  beer  exported  (estimated) Jj 

Free  of  duty  for  distillation  and  exportation   277,682^ 


:i*27,994 


"n*.  I"! 


-  :j  2,999  ;;<        >'.. 

1}       3,39fi 
2fi0,33r|      -i,^ 


Total 


..~i;;:....;j- -1£W,90?|        ,i.,<»3,330^, .       ,4,.59jB 


Spirits — Charged  with  duty gals 

Pwe  of  duty  for  exportation  ...~ 


Total 


1  .i;''.';.!,'(i.", 
l.G77,o;i:;, 


1,M)8,383!, 

;2ti,446';.      40,^ 


l,8fl4,829 


paper  - »>«|       2,003,76* 

fcugjar  (home-made) 


,.CWtb 


Hops 


.11  liimi  rr*  KiaeDOM. 


..^b* 


Used  in  beer  exported  (estimated) .m... 

Free  of  duty  for  distillation  and  exportation 


Malt— Charged  with  duty »..   ^........^liuUh) 


I  r,(,jl, 979,070 

,08   . 


40,967 
■(5,586 


18,74 1,5;52       .ly.OS  7,270 


iSi/M 


.    41^590 


i  ..■.■>r..: 
(  414,151 
7%,39(}j.      4l?,fl2r 


•^r'rt- 


Tota! ..;    1JO,4fi7,2  ll», 


Spirits— Charged  with  duty 

Fric  of  duty  for  exportation 


-.K«l». 


ilO,.^-,:!,W(J        .'50r,678 


6,523,081;!        93i698 
443,:)95,      87S,011 


Total  . 


Paper. 

Sugar  (home  made) . 


' 


,  cwisi 


6,967,076       867,209 

■  •      !  ', 

>s      :,i,<.ah,\36\;     49,031,3994  4^8,485 

1.1  I        '  ? 


1860  •■ 


28r,227 


416,S4r 
68,1091 


484,950 


72,184 
189,560 


261;,744 
3,731,050 


22,137 

:;i.407 


23,544 


48,lSt 
257,989 


274,140 
1,000^ 


B^tunedfor  Consumption  in  the 
United  Kiugdom. 


".i»^n 


(bnald^l  ^aiiiulo. 


I    16,996,151 
_     126,494 


lTjl22,645 
■  S;464,806 


,2,4&i',806' 


Tuirtrrr 


3^,299^333 


»'ii;(.]mj  I    il)  . 


J         519,300 
1,235,314 


,  .  1,748,C14 
ifihlA 


II'J?!  b-iil  9/ij  1  !■!  "Jipl 


a,597,022 

b 


1860 


17,263iY50 

155,945 


17,419,695 


■  '   %730,7a6 


2,7^726. 

V    ■ 


32,798,620 


ii!j  to  h. 


651,543 
1,310,604 


i>862,147 


'J«  lytii  9/1 J  I  !■!  »Jip"t  17 

.  ..1.597.0ia,I.r  1,865,637 


1,865,637 


U.1-.I  ■>jfi<) 


6,662 


6,662 


,! 


26,446 


26,446 
.UV76' 


,04: 


I  •   '8ir,9iJ0 


27.6,882. i-,    aoo,3»l 


281,227 


,s    Ij95n,l74 


*  826,33^^ 


..i,094,ai2l.....  1.086,668 

...    ■    -,..o; 


1,636,8.6& l.,80a,J«» 

J.,  ttii  -A*  ii^t'ifi 


i,ft08,a49'. 

l4,V7T««»*: 


7    , 


445,.i>4i'    \ 
69,5 1 0 


/>•  ...  oa  lO  I<    •■• 

...  1  SbuI 


sis.iW 


l,ll,>«>ji^ 


M  8.335 
44a,9i5li 

II" 

5Cii,3^)i         5,698,il«4!         ii,4aiJH; 


i,;.z«j,i*80 


..ia;Bfi!,671  .  .  2"  •"^►^ -'■>•«'. 
5,698,6«4         6HOi,744i 


•■ 


4,7G2,24«jl      48,3.^2,653 


44,299,151 
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EXPORTS    OF   BRITISH  AND    IRISH    PRODUCE    AND 
MANUFACTURES. 

A»  Account  of  the  Declared  Value  of  British  and  Irish  Produce 
and  Manufactures  Exported  from  the  United  Kingdom  to  each 
Foreign  Country  and  British  Possession  in  the  Three  Montlis 
ended  Slst  March,  1860,  compared  with  the  same  period  of  ISCtO. 


Countries  to  -which  Exported.  1859. 
Foreign.  £ 

Russia,  Northern  ports  ., 14,599 

—      Southern  ports  143,195 


rr' 


40,8G9 

28,252 

80,503 

199,792 

7,780 

303,786 

4,004 


Sweden 

Norway    

Denmark  (including  Iceland) 

Prussia .■ 

Mecklenburg   '. 

Hanover 

Oldenburg   t^.i,....,rf'—'i 

Hanse  Towns  ,.., /...'.V  ..I'  2,175,41^ 

Holland    ...'.'-'.'.! ..'.'.U:;.  1,430,891 

Belgium ,....":;..,.......  472,530 

France «.;.....  1,125,068 

Portugal,  Proper  301,325 

Madeira    '.■.';..'...*..'.• i.,".,v.  8,713 

Spain ......i..  445,701 

Canary  Islands...'.'.... ..".;......,..».»,.  ~    ~1^,953 

Sardinia   ....«i..'.'.« .'.t.'....:  511,514 

Tuscany ; 202,131 

Papal  States i...i<>.  ,     ,72,502 

Two  Sicilies ..I.'."}.*;.....!!';....!;'  '    376,120 

Austrian  Territories    243,610 

Greece  81,183 

Turkey 1,096,739 

Wallachia  and  Moldavia  80,310 

Syria  and  Palestine 149,247 

Egypt  (Ports  on  the  Mediterranean)  574,487 

Tripoli  .; ,„.. 

Tunis    ,> j...y..... i...........  1,390 

Algeria..;.^. ..'■.!;.^*:A';.f...;.,i|.:.:'.;.'..  9,224 

Morocco   ...:;..... 45,690 

Western  Coast  of  Africa  (Foreign)...  243,199 

Eastern  Coast  of  Africa 2,416 

African  Ports  on  the  Red  Sea  '202,550 

Cape  Verde  Islands 10,411 

Persia  

French  Possessions  in  India 

Camboja,  Cochin  China,  and  Tonquin 

Java 197,410 

Philippine  islands 84,214 

Other  Islands  of  Indian  Seas  (Celebes) 

China  (exclusive  of  Hong  Kong) 899,857 

Japanese  Islands 

Russian  Territory  in  N.-Eastern  Asia  13,762 

South  Sea  Islands  

Foreign  West  Indies  (including  Ilayti)  480,465 

United  States,  Ports  on  the  Atlantic  6,202,943 

-..          Cali/oroift   ...i. ;.;.  68,150 

Mexico ;..;.;.l'...  72,717 

Central  America..'.'.<;'.t/. , .v.  '45,265 

New  Granada .........Tr.;..^: 129,875 

Venezuela '. V.;.'..'\  77,761 

Ecuador  16,082 

Brazil  1,023,640 


..ni-; 


Uruguay 
Buenos  Ayre» , 

Chili .i...r.iv^i;i...v 

Pern ..'. ,:.';^v.:V;.;. 

Russian  Settlements   on    the 

west  Coast  of  America  

Ore«nIand  and  Davis'  Straits 


.w.'.virr 


,.'j.'.;.;v. 

North- 


ktt^,. 


116,1.32 
246,673 
311,458 
204,505 


45 


Total  to  Foreign  Countries   .. 
Britisb  Possessions : — Heligoland. 

Channel  Islands „,..,. , 

Gibraltar 

Malta  and  Gozo .V.Aii.. 

Ionian  Islands 

Western  Coast  of  Africa  (British)... 
British  Possessions  in  South  Africa: — 

Cape  of  Good  Hope ...4;....: 

Natal -„„  ....„.'.'. 

AsMnston , „.. JJiiUd. 

St  Helena , , 

Mauritius .^ 

Kooria  Mooria  Islands    ' j 

Aden 

British  Territories  in  the  East  Indies 

(exelosive  of  Singapore  and  Ceylon) 

Singapore 

Ceylon |,, 


20,207,134 

163.263 

225,322 

127,238 

57,227 

98^,269 

480,430 

42.824 

4,865 

6,269 

124,428 

10,164 

4,557,007 
396,999 
190,468 


•  <30O,00O  TalesTtphio  Wtru. 


1860. 

£ 

6,215 

103,926 

32,322 

18,686 

84,250 

150.640 

6,321 

177,197 

5,433 

2,716,321 

1,451,525 

425,748 

1,081,373 

345,294 

11,676 

10,813 

600,431 

32,211 

420,069 

202. U6 

63,968 

344,322 

257,477 

77,879 

1,298,216 

71,112 

189,121 

531,755 

1,302 

3,045 

15,436 

270,683 

'723 
«,U2 


355,570 

181,365 

682 

690,891 


3  053 

341,794 
5,822,109 

64,248 
136,972 

18,136 
177,322 

39,15.'! 
3,9)4 
969,357 
2)4,393 
347,015 
294,0)9 
276,555 


Countries  to  which  Exported.  1859. 

British  Possessions.  £ 

Hong  Kong 576,269 

Australia .^,  2,044,^502 

British  North  American  Colonies 715,952 

British  West  India  Islands    369,807 

British  Guiana • 143,524 

Honduras  (British  Settlements) 22,803 

Falkland  Islands 6,030 

Total  to  British  Possessions 10,313,660 

Total    to     Foreign     Countries    'and 

British  Possessions 30,520,794 


1860. 

£ 

775,990 

2,312.367 

511,575 

400  608 

132.862 

29,926 


9,582,534 


30,481,907 


VESSELS  EMPLOYED  IN  THE  FOREIGN  AND  COASTING 
TRADE  OF  THE  UNITED  KINGDOM. 

An  Account  of  the  Number  and  Tonnage  of  Vessels,  distinguishing  their  Nationality, 
vfaich  Entered  Inwards  and  Cleared  Outwards  with  Cargoes  (including  their 
repeated  Vo7ages)  in  the  Four  Mtmths  ended  ;JOth  April,  1860,  cdntpand  with  ttw 
corresponding  Pcrioils  of  the  Years  18.'>8  and  1S.59. 


£|ITUD>, 


Katiohautt  or  TMsaiLs. 


British :— United  Kingdom  and  De. 

pendencies , 

Foreign 


Total  . 


Foreign  of  each  Nation: — Russian  ... 

Swedish „ „ 

Norwegian. ...» 

Danish 

Prussian „ 

Mecklenburg  and  Oldenburg  

HanoTertan    »....».»..»•...».«... 

Hanse  Towns  ». 

Dutch 

Belgian _.. «,.. 

French   « , 

Spanish „... 

Portugaese  .i , 

Sardinian  „ 

Sidlian  

Austrian ."....■...■.....;.. 

Greek 

Other  European  Countries    

United  States  of  America  

Otiier  Countries  in  America,  Africa, 
or  Asia  ...™ 


49136 

17772 

17Ug 

£6936 

47738 

140M 

4128« 

1490S 

1008A  I 

S328   > 

4143 

SUM   I 

1818   I 

71       iees  j 
4Ul    41S120  I 


British :— United  Kingdom  and  De^ 

pendencies 

Foreign 


7'2  I 
I 


105 


20,899,373 

166,190 

208.161 

113,837 

67,803 

85,340 

406,745 

60,257 

4,386 

7,154 

129,810 

11,750 

3,754,146 
263,623 
I40.(K)4 


Total 

Foreij^n  of  each  Nation :— Russian  .. 

Swedish , 

Norwegian 

Danish   _.„„._._ 

Prussian , 

Medilenburg  and  Oldenburg  

Hanoverian  .-.. , , 

Hanse  Towns   

Dutch _ 

Belgian  ;....•. 

French    „ „. 

Spanish  - , 

Portuguese .'......'..... 

Sardinian  .« 

Sicilian 

Austrian. 

Greek 

Other  European  Countxiea  ».»...« 

United  States  of  America  „ 

Other  Countries  in  America,  Africa, 
or  Asia  M M. 


..,.. 


..Ci 


isJoT 


6865    179916»     7443,  20021841     694l!  19497SS 
40»0|  lOO/llft-     41611  10196071     448AI  11634It 


10955    2806271    11604    3021791;   11426    3103187 


61' 
125i 
248 
374 
122, 


3un 

34365: 
56819' 
44504   ' 
35477 


"1  !  f  1' 

y  «07|     H*«06  i   38 

}  I  (.21 


395 

.    8S! 

i23i; 

4« 


380 

343 
6 


■  93 
118 
303 

•481 

179 

124 

H««06  ■!   389 

135382      1020 
20126         62 

•iiSs"'  •■481 

if     « 

48 

118860,1   30O, 

I     IV 

•        ■         I       "u 

3310151       3261 


31224 
30544 
70916 
.  ^5057 
62706 
26874 
83801 
78317 
61*1S5| 
1TS9«| 
112.-,07 
17770 

8M3 
14720 
10282 
68609 

^304 

■  nee 

81018* 


88 
171 
379 
68: 
182 
155 
365' 
21 5j 
4481 

64 
924        99492 

«t)     ,  140M 

"'        10470 


30801 
89940 

86088  ij 

7348S  I 

48944 

30614 

323.16 

S0721 

151 18 


36 
40 
25 
.  IM 
J3 

ii 

460 


12100 
6493 

54230 

8!«7 

46I>1 

441174 

2-1!^': 


Note.— l^ranapoits  with  Qoreroment  stores.  At,  are  not  included  in  thls'ratum. 
An  Accoant  of  th«  Number  and  Tonnage  of  Veuels,  distlognishing  IWtisb  and  Foralga,  I 
employed  in  the  Intercourse  between  Great  Dritain  and  Ireland  aim  otherwiso,   , 
F.ntered  luwatds  and  lleared  Outwards, frith  Cargoea,  at  Porta  In  tll«  UaKcS 
Kingdom,  in  the  Foar  Montlis  ended  3oth   Apill,  1860,  compaisd  with  the  com.  I 
sponding  I'eriods  of  the  Years  18.".,s  and  1859. 


Vistnt. 


Employed  between  Great  Britain 
and  Ireland:— British 

Foreign   «..„...«.. 

Other  coasting  vessels :— Britiali, 

Foreign   ......m'.;.  ....:..;._.;.., 


Total.. 


EsTXkis  lirwasDs. 


18.-)8 


1859 


1860 


Ships  I  Tonnage  Slilps  t  Tonnage  ,  ShipS|  Tonnage 


W»9|  ■  1445509    lOOlO  I621M.1' lOIMi 

20           3;<l^         27.  3489         M 

3iOJ2!.  32<;2(I21,  37449  3(I«V632   38688; 

3395'         «  1227?       124! 


LiA7.1 


446741     4814694    47.'>48     5246536    4^'.- 


1709.101 

7412 

3784583 

18X14 

•-■'■■■■in 


CLaatiD  OuTwaans. 


Employed  between  Great  Britain 

andIreland:—Brl«r»h  .........     Sl«4 


Foreign 
Other  dDastingTtssols:^ 
Foreign 


-British.. 


.•ih 
36433' 
M 


1518TS»|     94W  1M86CO:  10S3J  169121(1 

.3iH)4[.       Ml  ,■     8452  6S  7695 

33I8597I  38173  'S5l!16.30  99728  3757002 

65141        64  lOIIOU  120  18060 


51i>.-,348    .V)241      M73!>6li 


i?3M 


LONDON  :— Prlated  and  Published  by  David  Ainn.  of  Isl  Exeter  "friet,  Strsr.d,  in 
tlie  parish  of  Ht  Paul.  Covwit  GaKlua,  at  the  £>»s>Mu>T  Otnir.,  ^40  Strand,  itlthe 
yarisbof  St  Uaxy-ie-.sirand,  in  the  counter  vf  31  l»jdlcsex.— Saturday,  Juu<;  2,  l8t;0. 
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KXCISK. 


Quantities  of  the  several  Articles  charEed  with  Duties  of  Excise,  and  Free  of  Duty;  the  Quantitiej  Exported;   and  the  Quantities 
Retained  for  Consumption  in  the  United  Kingdom,  in  the  Half  Year  ended  SOth  June,  I860,  compared  with  the  corrc-spondine 


Period  of  the  Year  1859. 


1  ■'    Exported  to  ForeigD    ''  ■ 

Charged  with  Duty  and  Ftee  offCbuntries  on  DrawbackiiKetainedfor  Comumptiau  in  the 


AETICLES. 


Duty. 


1 1      and  Frefi  of  Duty. 


1858  , 


England  ANJ>  AVales. 


Hops. 


Malt— Charged  with  duty bushels 

Used  in  beer  exported  (estimated) 

Free  of  duty  for  distillation  and  exportation    


lbs|l  .idu.J      ; 

24,896,96(i 
369,756 


Total 


Spirits — Charged  with  duty gals 

Free  of  duty  for  exportation  -.. 


Total 


ftiper., 


.lbs 


1860 


1859 


28i903,520 
389,205 


25,266,716,      24,302,725 


5,170,905 
,85,662 


Scotland. 


.Ibi 


Hops 

Malt — Charged  with  duty bushels  J 

Used  in  beer  exported  (estimated) ) 

Free  of  duty  for  distillation  and  exportation 


Total 


Spirits — Charged  with  duty gals 

Free  of  duty  for  exportation  


Total 


5,256,567 
79,479,092 


900,767 
2,322,515 


3,223,282 


3,254,921 
411,243 


.       6,289,740 
356,181 


5,645,921 
80^32,.534 


545,196 


1  801* 


197 


1860 


United  Kingdom. 


1859 


551,640 


882,934' 


175^7      167,761 


976,534    1,050,695 


164,304 

85,662 


249,966 
7,167,369 


149,491 
356,181 


187 


913,096'!  5      ... 

1  1     75, 


2,388,033 


3,666,164 


Paper    lbs      24,005,803 


Ikeland. 


Hops . 


.lbs 


Malt— Charged  with  duty bushel*  )  \       1,322,133 

Used  in  beer  exported  (estimated) 5  I 

Free  of  duty  for  distillation  and  exportation    454,412 


Total 


Spirits— Charged  with  duty 

Free  of  duty  for  exportation 


.gait 


Total  , 


Paper  , 

Sugar  (home-made) 


..  lbs 

,,cwts 


United  Kinodom. 


Hops . 


.Ib« 


Malt— Charged  with  duty bushels) 

Used  in  beer  exported  (efitimated) _ ) 

Free  of  duty  for  distillation  and  exportation    


Total 


Spirits— Chargtd  with  duty 

Free  of  duty  for  exportation 


ogal* 


Total  . 


«= 


Paper.- ...,., 

Sugar  (home  made) 


••••»«•*••••• . 


lb* 

cwU 


1,776,646 


8,204,756 
101,156 


3,301,118 


3,305,065 
581,921 


3,886,986 
23,596,100 


1,269,025 

372,895 


8C2 
4,382 


$0,184 


3i,aa8 

411,243 


433,171 
2,064,662 


X      9,896 
5,340 


3,305,912 
i,170,020 


27,119,860 
3,146,683 


30,266,.543 


11,630.582 
598,061 


12.228,(^3 
107,654,910 


1,641,920 


3,086,294  H 
62,891 


505,678 
8,095,667 


24,095,763 
194,419 


24,290,182 
5,006,601 


5,006,601 
72;3n,723 


67,18^ 
1,809 


68,997 


59,854 
581,921 


641,776 
2,409,466 


11,617 


3,149,185 
4,520,417 


15,236 


81j 
101,156 


26*085,641 
3,160,122 


29,245,763 


11,681,099 
1,000,998 


12,682,092 
108,549,021 


101,287 
1,306 

545,363 

[886,895 
185,059 


11,617 


361 
62,891 


1,071,954 


lfi«,313 

A98,061 


784,374 
«;233,8S7 


63,252 
*|7*6 


•^1 


824,965 
2,318,133 


3,143,098 
3,232,9^£i 


,   3,238,993 
21,941,141 


I      1,312,237 
449,072 


1,761,309 
3,204,675 


3,204,675 

4,168,714 


551,640 


96f;73jl}    ^C.232,!H« 
169,570  2,961,024 


1,131,309 


209,712 
1,000,093 


29,194,689 


18G0 


23,020,586 
231,444 


23,252,030 
5,140,243 


5,140,243 
72,336,867 


845,908 
2,386,313 


3,232,121 
;'.9,245,211 


3,245,211 
,  21,186,634 


1,267,408 
372,895 


1,630,303 
3,085,933 


3,085,933 
4,515,671 


2.),  1 23,902 
2,990,552 


28.114,454 


11,444,2691       11,471,3^7 


1,210,705 


11,444,260 


11,471,387 


10,509,879 :      98,431,578       98,039,172 
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EXPORTS    OF    BRITISH  AND    IRISH    PRODUCE    AND 

MANUFACTURES. 
Ay  Account  of  the  Declared  Value  of  British  and  Irish  Produce 
and  Manufactures  Exported  from   the  United  Kingdom  to  each 
Foreign    Country     and    British  Possession  in  the   Six  Montis 
ended  30th  June,   1860,  compared  with  the  same  period  of  1859. 


Countries  to  which  Exported.  1859. 

Foreign.  £ 

Russia,  Northern  ports 1,162,390 

—      Southern  ports  343,309 

Sweden 249,711 

Norway    217,934 

Denmark  (including  Iceland)     293,818 

Prussia 740,723 

Mecklenburg   24,994 

Hanover  549,300 

Oldenburg    22,771 

Hanse  Towns 3,809,479 

Holland 2,602,975 

Belgium    747,760 

France 2,358,912 

Portugal,  Proper   682,047 

Azores  17,251 

Madeira    15,136 

Spain    921,265 

Canary  Islands 67,328 

Sardinia   551,437 

Tuscany    ...  852,364 

Papal  States 129,052 

Two  Sicilies 619,541 

Austrian  Territories    400,087 

Greece  130,438 

Turkey 1,954,578 

Wallachia  and  ISIoldavii  95,673 

Syria  and  Palestine 391,081 

Egypt  (Ports  on  the  Mediterranean)  1,230,311 

Tripoli 

Tunis      2,053 

Algeria 16,316 

Morocco 76,194 

Western  Coast  of  Africa  (Foreign)...  344,710 

Eastern  Coast  of  Africa 3,339 

African  Ports  on  the  Red  Sea  '203,701 

Cape  Verde  Islands 13,079 

Persia  14,737 

French  Poss.  in  India — Pondicberry 

Siam 

Jara 452,775 

Philippine  Islands  227,549 

Other  Islands  of  Indian  Seas  (Celebes) 

China  (exclusive  of  Hong  Kong)  1,001,709 

Japanese  Islands 2,542 

Kiissian  Territory  in  N.-Eastern  Asia  13,762 

South  Sea  Islands  33,276 

Foreign  Wcstlndies  (including Ilayti)  1,086,177 
United  States,  Ports  on  the  Atlantic  11,625,920 

—             Ports  on  the  Pacific...  157,876     , 

Mexico 263,456     , 

Central  America 106,127     . 

New  Granada 294,627     . 

Venezuela    212,864     , 

Ecuador  16,082     . 

Brazil  1,954,U4     . 

Uruguay  295,539     . 

Buenos  .\yrcs 526,854     . 

Chili 545,708     . 

Peru 357,885     . 

Russian  Settlements  on   the  North- 
west Coast  of  America 602     , 

Greenland  and  Davis'  Straits   45     ., 


Total  to  Foreign  Countries   40,531,283 

British  Possessions  : — Heligoland 

Channel  Islands „ 315,681 

Gibraltar 398,329 

Malta  and  Go/.o 269,163 

Ionian  Islands 106,207 

Western  Coast  of  Africa  (British)...  148,538 

Bntish  Po6sei«ions  in  South  Africa : 

Cape  of  Good  Hope 823,685 

Natal 65,906 

Ascecsion 4  §65 

St  Helena 18,156 

Mauritius 299,116 

Kooria  Mooria  Island*     

Aden 26,582 

Britiiih  T'erritories  in  the  Eait  Indies 

(exclusive  of  Singapore  and  Ceylon)  10,109,563 

Singapore 775,826 

Ceylon 331,622 

•  £iW,im  T«l»gr^>lilo  Wlrvi. 


1860. 

£ 

1,083,097 

232,631 

184,659 

201,402 

287,801 

671,204 

20,938 

421,580 

23,572 

5,232,244 

2,935,552 

772,964 

2,324,665 

706,024 

24,498 

23,543 

1,151,126 

64,266 

792,231 

386.020 

86,781 

582,506 

421,J»<53 

134,924 

2,386,957 

97,271 

305,566 

979,682 

1,695 

5,094 

72,078 

471,619 

189 

903 

9,195 

14,953 

1,408 

8,578 

692,160 

182,110 

13,742 

1,622,525 


3,053 

804,899 

9,366,647 

119,973 

231,989 

52,380 

353,545 

104,027 

23,678 

1,959,454 

390,565 

814,449 

705,304 

633,890 


105 


41,195,264 

337,474 
447,385 
215,015 
102,698 
139,643 

840,557 

111,685 

4,750 

21,308 

252,511 

40,084 

8,225,507 
845,972 
305,186 


Countries  to  which  Exported.  1859. 

British  Possessions.  £ 

Hong  Kong 976,703 

Australia 4,957,786 

British  North  American  Colonies 1,751,922 


British  West  India  Islands 

British  Guiana . 

Honduras  (British  Settlements). 
Falkland  Islands 


751,398 

280,736 

55,112 

6,030 


I860. 
£ 
1,236,21 
5,029,6,- 

1,521,0::, 

SlSSHi;- 

268,91'! 

65,231' 


Total  to  British  Possessions 22,471,876     ...  20,824,7i 


Total     to     Foreign     Countries     and 

British  Possessions 63,003,159 


62,019,9^' 


VESSELS  EMPLOYED  IN  THE  FOREIGN  AND  COASTING 
TRADE  OF  THE  UNITED  KINGDOM. 

An  .\ccount  of  the  Number  and  Tonnage  of  Vessels.  distinguislUng  their  Nationality 
which  i'^ntered  Inwards  and  Cleared  Outwards  with  Cargoes  (including  thtV 
repeated  Voyages)  in  the  Seven  Months  ended  3l9t  Jnly,  18(if>,  compared  with  the 
correspondhig  Periods  of  the  Ycara  1S5S  and  ISSD. 


Entered. 


Nation.vutt  of  Vessels. 


British: — United  Kingdom  and  De- 

penil'!ncies 

Foreign  


Sttlps  vTonnagej  Ships 


10319;  -iTO-ISm 
8309    19486791 


10G39 
8561 


Total  1  1861'8i  4711562 


Foreign  of  each  Nation: — Uussian  .. 

Swedish 

Norwegian 

Danish    

Prnssian , 

Mecklenburg  and  Oldenburg 

Hanoverian   « 

Hanse  Towns  

Dutch 

Belgian 

French 

Spanish , 

Portuguese 

Sardinian  

Sicilian 

Austrian    

Creek 

Other  Kuropean  Countries    

United  States  of  America  

Otlier  Countries  in  America,  Africa, 
or  Aiia 


} 


74 

380 
1107 
1337 

689 

961 

600 
10 
1651 
156 
81 


12' 


20373 

00233 

228520 

129044 

161iil 

19S597 

83664 
23869 
138013 
37803 
12243 


19200 


164 

408 

1235 

1325 

696 

I  292 

■J   405 

I  2S0 

77.' 

Ill 

1685 

169 

6.5 

f     63 

I      42 

i    168 

I      29 

I     19 

632 


Tonnage  Ships  lT..nnai,v 
2SC7824I  10776!  314777  ■ 
1932187'    9438    226454 


4800011 

47631 

70151 

268676 

127746 

168092 

57334 

87234 

108103 

97093 

27396 

13S029( 

438421 

9834 

16368 

9828 

67487 

8243 

6073 

630854 

3178 


20213 


214 

56; 

1362 

1713 

909 

342 

527 

318 

816 

114 

1068 

138 

91 

125 

77 

193 

16 

isl 

8231 


541231- 

60850 

8491 S 

30120;i 

162223 

208350 

6603o 

430B1 

1134J' 

lOOSi..^ 

26631 

9095i 

40037 

2180--. 

3137^ 

179:;  1 

6467.. 

451'; 

66!;' 

81707i 

2654 


Cleabed. 


British; — United  Kingdom  and  De-  i 

pendencies I  13873    34SC035   14429!  .WOueS"! 

Foreign !  10862    2309993    105631  2233905' 


Total 


Foreign  of  each  Nation  :—Rnssian  .. 

Swedish „ 

Nonregian .., 

Danish   

Prussian , 

Mecklenburg  and  Oldenburg  

Hanoverian  

Hanse  Town:*   . 

Dutch 

Belgian „ 

French   „ 

Spanisli  ,„. m........ 

Portuguese   

Sardiuiau 

Sicilian 

Austrian : 

Greek v 

Other  Kuropean  Countries    „.... 

United  suites  of  America  

Other  Countriea  in  America,  Africa, 
or  Asia  


24735,  5796018    25012 


103! 
446 

767 

1.535 

705 

ll931 

1050 
101 

2576 
151 

84 


ec9 


774 


10 


33693 

84063: 

149348; 

152874 

161651; 

29931: 

164271 
38905 

272118 
39234 
12216 


1708S1 


727866 


189 
465 
107 
1613 
738 

{447 
1001 
47: 
1011 
151 
226: 
132 
72 
f     80 

1  216: 
I  36! 
I     16! 


130;i0i  37236111 
10678    240642.J 


5939602    24608.  6132014 


»em 


13 


68193! 

83429! 

2193381 

161836 

180363 

80234 

81388 

162128 

144918 

34970 

242589 

JtSllO 

10967 

22S70 

14921 

73942 

9467 

6338 

614400 

4Mb| 


186, 
654 
900 

1841 
"70 
4011 
867! 
466; 
!)5V 
136! 

20$2| 
112 

sol 

86| 

8: 
248 

H 

20 
866 

11 


5670.i 

93044 

173.S87 

178494 

1721:12 

72629 

701:iK 

1632li;. 

146042 

31.-.8S 

2-.'.'.474 

32036 

2101|i 

26991 

18370 

83HU 

6760 

6856 

824353 

8364 


Note. — Transports  with  Govej-mnent  stores,  &c.,  are  not  included  m  this  reiurn. 

An  AccoRnt  of  the  Number  and  Tonnage  of  Vessels,  distinguishing  British  and  Foreign, 
employed  in  the  Intercourse  between  Ureat  Britain  and  Ireland  and  othorwise, 
F.ntcrcd  Inwards  and  Cleared  Uutwards,  w  ith  Cargoes,  at  Ports  in  llie  IniteJ 
Kingdom,  in  tho  Seven  Month.<  ended  31«t  July,  1860,  compared  witli  tlie  corre- 
sponding I'eriods  of  the  Years  1868  and  1859. 


Employed  betwien  Oi^at  Britain 
and  Irelandt— British 

Foreign    „,„ 

Other  coasting  reasels:— British.. 

Foreign   «. 


Total.. 


183SC 

C6t32 
104 


Tonnage 


Ships  ;  Tonnage  ;  Ships,  I'onnak'e 


285n>92   19068 

6922|        60, 

6I370I7;  69578 

16646:       186 


30276fli,  196.13^ 

0608,      ISO 

e4464!lO,  71(Mll 

33001 :      2641 


SUIT16 

I.-,.-.i;7 


U3'66r'60lld07l 


88683     9613r0l! 
Ci.>ia>D. 


al044|    9912471 


Employed  hetwecn  Great  Britaini           1  I 

and  Ireland:— British  .. uUSiOl  28018ti2  18*6», 

Foreign    _ 46'  7.101  79 

Other  coasting  vessels:— British..   69541;  6206065-  71090 

Forolgli ,, 121!  l^v,7!  147 


29«24.'>6,  1 9,188 
12327'       187 

6377I.1S  72829 
252041       261 


3090486 

liiSr.s 

6767.51,0 

40821 


Tottl,, 


..___...    876S8     911 


i)8771S«;  92605      9904925 


LONDON :— Printed  and  Pobli»li«l  by  Davib  Ai«i>,  of  18i  Exeter  street,  Stt  jnd,  In 
the  parish  of  Ht  Paul,  CoventGardou,  at  the  EcoNouiti  0»«ct, 'UU  titrami,  in  the 
pariah  of  St  Mary-l».iitnind,  In  the  county  at  Middleicx.— Saturday,  Sept  1  1860 
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Quantities  of  the  several  Articles  charged  with  Duties  of  jExcise,  and  Free  of  Duty ;  the  Quantifies  Kxportcd ;  and  the  Quantities 
Retained  (or  Consumption  in  the  United  Kingdom,  in  the  Three  Quarters  aided  30th  September,  1860,  compared  with  the 
correspondingPeriodof  the  Year  1859.  -u.  -   :r/.   iju:  .  i    ■.  .•    ..:     i   ■■/     /vi 

I ___ . . ___ —  .     -i.:,/.    .Hi    II,  .inr-:^.^acM"l    ,'.,'  ;?J      hiti;      ■ ; 


AKTICLiS. 


Charged  with  Duty  and  Free  of 
Duty. 


Englanb  and  Wales. 


Hops. 


•T.tffi—6'?irfnw.rr-  v^ 


..ibs 


Afalt— Charged  with  dnty  ..■....'.,••— •—.••••••^""^'"elsl 

Used  in  beer  exported  (estimated) J 

Free  of  duty  for  distillation  and  exportation 


Total 


Spirits— Charged  with  duty gals 

Free  of  duly  for  exportation  ». c. 


Total  , 


Paper., 


lbs 


Scotland. 


Hops. 


.lbs 


Malt — Charged  with  duty bushels  1 

Used  in  beer  exported  (estimated) j 

Free  of  duty  for  distillation  and  exportation •.•■•.■ 


Total 


Spirits— Charged  with  duty gals 

Frc-e  of  duty  for  exportation  „ 


Total  , 


Paper 


.Jbs 


Ieeland. 


Hops  , 


,.lbs 


Malt — Charged  with  duty bashels  ] 

Used  in  beer  exported  (estimated) i 

Free  of  duty  for  distillation  and  exportation 


1859 

I  I 


«,  I,;-.! 


10,888 

25,930,560 
395,161 


26,325,721 


7,567,293 
129,206 


7,696,499 
119,243,071 


1,040,795 
2,830,133 


1860 


Bxported  to  Foreign 

Countries  ou  Drawback 
and  Freo  of  Duty. 


1859      ,      1860 


630,531 


(   IU-" 


24,568,283|1  j 


109865P 
433,099:j      228,525 


25,001,382 


108,672 


7,861, Ifil 
'.   .ill 
M!4l576,023|  lb,!r^l,406 


1,327,183 

215,412 
129,206 


344,618 


711,512 

24,860 

1,153,545' 

264,119 


1,432,524 


208,822 
108,672 


Ettainedfor  Consumption  in  the 
United  Kiugdom. 


317,49ri 

I 

11,846,060 


387 
2,659,36711  7,944 


3,870,928 


5,075,044 
679,706 


5,754,750 
35,276,303 


Total 


Spirits— Charged  with  duty ^....^ gsls 

Free  of  duty  for  exportation  ..._ 


Total  , 


Paper  

Sugar  (home-made) 


..lbs 

i.CWtt 


Umiteo  Kingdom. 


Hops . 


.Ibt 


Malt— Charged  with  dnty bushels) 

Uited  in  b»er  exported  (chtimatcd) ~ j 

P»ee  of  duty  for  distillation  and  exportation    


Total 


Spirits— Charged  with  dnty...., 
Frte  of  duty  for  exportation 


,gak 


•*••«••••*••*' 


Total 


Paper.- 

Sugar  (home  made) . 


.lb* 


1,439,905 
490,791 


1,930,696 


4,687.296 
176,504 


4,862,800 
6,112,950 

10,888 

28,411,260 
3,716,086 


32,r27,34C 


17,329,&38 

984,416 


18,314,049 
160,632,824 


3,685,603|      104,987 


4,767,423 
318,673 


5,086,096 
35,274,790 


65,823 
679,706 


745,529 
3,015,500 


1859 


I   24,831,902 
166,636 


1860 


23,389,878 
178,980 


24,998,538 
7,351,881 


91,021 
1,809 


92,830 


10,833 
318,673' 


l,298,174il{     j3,,g 
401,203!!  5,340 


329,506 
3,102,976 

I 
14,504 


1,699,377!!         19,009  14,.704 


4,044,382]  170 

78,444,       175,504 


4,122,826 
6,877,234 


173,674 
3,133 

830,718 


26,892,690:^  {  ^^^-^ 


123 
78,444 


78,5671 
.5,129 

711,812 


24,860 

1209370    1,239,070 
3,493,669 1      241,H09      255,928 


30,886,362 


16,564,294 
305,789 


17.070,083 


1,451,179 


281,405 
984,416 


1,260,821 


1«6,72S,047!  I3.S00.0.T9 


1,589,858 


219,778 
505,789 


725^,567 
14,954,165 


7,351,881 
108,461,665 


943,752 

2,822,189 


3,765,941 
5,009,221 


5,009,221 
32,260,803 


I      1,426,236 

485,451 


1,911,687 
4,687,126 


4,687,126 
6,109,817 


37,201,890 
3,474,276 


30,676,166 
17,048,228 


17,048,228 
I4ff,832,285 


23,568,858 
7,543,667 


7,543,667 
112,729,963 


935,215 

2,657,568 


3,592,773 
4,756,590 


4,756,590 
32,171,814 


1,283,670 
401,203 


1,684,873 
4,044,259 


4,044,259 
6,872,105 


25,808,763 
3,237,741 


28,846,504 
16,344,518 


16,344,516 
151,77.1,882 
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EXPORTS    OF 


PRODUCE    AND 


BRITISH  AND   IRISH 
MANUFACTURES. 
An  Account  of  the  Declared  Value  of  British  and  Irish  Produce 
and  Manufactures  Exported  from   the  United  Kingdom  to  each 
Foreign    Country     and    British  Possession  in  the  Nine  MontLs 
ended  30th  Sept.,  1860,  compared  with  the  same  period  of  1859. 


Countries  to  which  Exported.  1859. 

Foreign.  £ 

Russia,  Northern  ports 2,799,401 

—       Southern  ports  480,907 

Sweden 442,075 

Not  ,vay    383,993 

Denmark  (including  Iceland)     545,223 

Prussia 1,215,167 

Mecklenburg    41,218 

Hanover  802,906 

Oldenburg    41,049 

Hanse  Towns 6,347,321 

Holland    _ 3,978,260 

Belgium    1,111,530 

France 3,628,307 

Portugal,  Proper  997,708 

Azores  27,658 

Madeira   „...  30,999 

Spain    „ 1,41.3,136 

Canary  Islands 102,564 

Sardinia 990,723 

Tuscany    615,238 

Papal  States .....  183,910 

Two  Sicilies 943,807 

Austrian  Territories    531,328 

Greece  184,134 

Turkey -2,786,293 

Wallachia  and  Moldavia  106,442 

Syria  and  Palestine 532,904 

Egypt  (Ports  on  the  Mediterranean)  1,645,189 

Tunis     2,244 

Algeria 19,470 

Morocco   95,924 

Western  Coast  of  Africa  (Foreign)...  511,507 

Eastern  Coast  of  Africa 3,339 

African  Ports  on  the  Red  Sea  '203,701 


Cape  Verde  Islands 

Bourbon 

Persia  .. 


17,452 
18,905 


French  Poss.  in  India — Pondicherry 

Slam 

Cambpja,  Cochin  China,  and  Tonquin  505 

Java 769,579 

Philippine  Islands 398,261 

Other  Islands  of  Indian  Seas  (Celebes) 

China  (exclusive  of  Hong  Kong) 1,642,664 

Japanese  Islands 2  892 

KussiaTi  Territory  in  N.-Eastern  Asia  13^762 

South  Sea  Islands  39  737 

Foreign  Westlndies  (including  Hayti)  1,927^174 

United  States,  Ports  on  the  Atlantic  17,128,062 

—              Ports  on  the  Pacific...  297,857 

Mexico 437,621 

Central  America 157,984 

New  Granada 495  414 

Venezuela    279^565 


Kcuador 


22,251 


^raiW  2,895,856 

Uruguay 

Buenos  Ayres ,, 

Chili :;;„.,::.;.. I'.ZZ'.] 

Peru 

Russian  Settlements   on   the  North- 
west Coast  of  America  

Greenland  and  Davis'  Straits   


_  Total  to  Foreign  Countries   

British  Possessions : — Heligoland 

Channel  Islands _ .' 

Gibraltar '.'.'.'.*.".'.'.*. 

Malta  and  Gozo ..«..."" 

Ionian  Islands '..."!!." 

Western  Coast  of  Africa  "(British)..." 

British  Possessions  in  South  Africa  :— 

Cape  of  Good  Hope 

Natal '.".',".""."■■.■.■. 

Ascension 

St  Helena !!'.'."'"!.'!!! 

Mauritius "' 

Kooria  Mooria  Islaudi     '.'.'.'.'.'. 

Aden ',...'.'. 

British  Territories  in  the 'EMVl'n'di'es 
(exclusive  of  Singapore  and  Ceylon) 

Smgapore ' 


429,11.5 
757,544 
930,196 
583,860 

602 
45 

62,992,478 
60,238 
466,884 
566,726 
433,085 
156,939 
196,822 

1,276,025 

115,816 

8,217 

24,096 

430,593 

977 

35,639 

15,462,958 
1,128,272 


\j~:~ 


•  iJOO.Oeo  Telegraphic  Wlr««. 


1860. 

£ 

2,348,893 
334,361 
396,148 
331,302 
553,576 
1,475.592 
41,666 
854,891 
55,564 
7,952,317 
4,638,724 
1,187,983 
3,756,197 
1,177,830 
39,063 
36,871 
1,871,216 
107,752 
1,369,489 
716.565 
195,527 
824,656 
657,629 
246,886 
3,567,423 
155,999 
491,265 
1,712,048 
2,757 
34,277 
117,481 
694,756 
2,533 
903 
12,424 
351 
31,541 
1,408 
13,202 

985,054 

377,258 

13,742 

2,215,755 


Countries  to  which  Exported.  1859. 

British  Possessions.  £ 

Ceylon 536,672 

Andaman  Islands    

Hong  Kong 1,533,584 

Australia 7,648,840 

British  North  American  Colonies 3,383,506 

British  West  India  Islands    1,046,419 

British  Guiana ■ 437,635 

Honduras  (British  Settlements) 87,434 

Falkland  Islands 7,456 


1860. 
£ 

513,645 

929 

1,838,902 

7,358,106 

3,440,266 

1,232,849 

420,524 

94,643 

4,190 


Total  to  British  Possessions 35,044,833 


33,384,650 


Total    to    Foreign    Countries    and 

British  Possessions 98,037,311 


.101,724,346 


VESSELS  EMPLOYED  IN  THE  FOREIGN  AND  COASTING 
TRADE  OF  THE  UNITED  KINGDOM. 

An  Account  of  the  Number  and  Tonnage  of  A'essels.  distinguishing  their  Nationality, 
which  Entered  Inwarda  and  Cleared.  Outwards  with  Cargoes  (including  their  re^ 
peated  Voyages)  in  the  Ten  Months  ended  31st  October,  1860,  compared  with  the 
corresponding  Periods  of  the  Years  1858  and  1859. 


NATioNAurr  op  VissxLa. 


British: — United  Kingdom  and  De- 
pendencies  

Foreign  


Total 

Foreign  of  each  Nation: — Russian  ... 

Swedish 

Norwegian 

Danish    

Prussian 

Mecklenburg  and  Oldenburg  .... 

Hanoverian    

Hanse  Towns  , 

Dutch 

Belgian 

French   

Spanish 

Portuguese  

Sardinian  

Sicilian  

Austrian 

Greek 

Other  European  Countries    

United  States  of  America  

Other  Countries  in  America,  Africa, 
or  Asia  « 


1358 


1859 


1860 


Ships  Tonnage  Ships  I  Tonnage!  Ships  Tonnage 
16669,  422947-5  16513:  44-59244  16575!  47/5613; 
12922)  3027796    141221  3151771    14502   S480898 


28-5911  7257271 


174 

623 

1931 1 

2000 

1110, 


60542 

98519 

412887 

197615 

271557 


30636.  7611016    31077    8176036 


U560;     327920 

990, 
144 
2200' 
219' 
105' 


1381)69 
o3098 

19409; 
52989 
15828 


•  677 

i 
1118' 

I 
16, 

■1 


100944 
1037922 


5805 


309 

806 

2293 

223 

1386 

(■632 

■j  6S3 

(.  461 

1257 

159 

2006 

342 

100 

f  106 

100 

{  1S2 

I   65 

I   27 

929 

22 


897G9 

131483 

S10549 

219787 

334S91 

126651 

65163 

172649 

168443 

S9294 

167784 

64243 

16055 

38220 

22319 

66111 

143131 

8096| 

900819 

$2331 


337 

916, 

22141 

23611 

1464 

674 

7701 

4761 

1203| 

195! 

1627 

2111 

1241 

286 

141 

365| 

69 

301 

i:66' 

I 

13| 


9.'«)26 
14',(:131 
47S.S30 
229607 
344418 
113478 
04186 
17C2G4 
150048 
429.-I7 
13520;! 
57670 
30125 
70828 
31628 
120474 
10919 
10029 
11102S9 


1 


British :— United  Kingdom  and  De 

pendencies , 

Foreign 


Total 


18,049 

1,752,840 

15,765,014 

470,206  I 

343,536 

120,292 

611,767 

239,774 

74,139 

3,192,489 

645,201 

1,262,927 

1,256,931 

985,551 


105 


68,339,696 
275 
494,567 
213,234 
476,629 
209,125 
205,845 

1,277,770 

172.564 

5,012 

33,312 

364,617 

45,297 

13,070,456 
1,305,893 


Foreign  of  each  Nation : — Russian  ... 

Swedl:-h 

Norwegian 

Danish   

I'i'usslan „ 

Mecklenburg  and  Oldenburg  

Ilnnoverian  

Hanse  Towns    

Dutch 

Brlgian  

French 

Spanish  ^ 

Portuguese    

Sardinian 

Sicilian  

Austrian 

Greek 

Other  European  Countries    

United  States  of  America  

Other  Countries  in  America,  Africa, 
or  Asia   { 


Cleabed. 


20487'  5090667  20849;  54017621  20749  5511092 
16655  3479153  16607,  3426469'  17146  3682127 

37042  8569820  374561  88272211  378941  919S2I9 


182! 

6951 
1160! 
24401 
1173: 

^3026 

1548 

3710 
23-2 
117, 


54024 
121619 
S22I63' 
243409 
272111 

463862 

233642 
5378S 

391539, 
66694 
18182 


■^162 
I  7V 


8C8   249950 


16 


I  < 

H 


10926001 
6820 


3221 

810 

15951 

25741 

1255 

53 

1620 

771 

1521 

219 

3110 

203 

110 

202 

140 

285 

47 1 

82 

1011 

I 

21 


93469 
133474 


254133 
288670 
129860 
130336 
2.16094 
209950 
494661 
33469: 
68212 
17167 
60494 
30908 
9690S 
12047 
9610 
967643 

6780 


322 
974i 
14141 

2872] 
ISlOi 

7or 

14191 

730 
1454' 
206; 
3235 
186' 
122^ 
296[ 

l«6: 

400! 

41 

32 

1254 

13 


93991 

1501110 

251253 

2r.';l7» 

281267 

120513 

liao.'.s 

24 4632 

2181^87 

47797 

341040 

62442 

27.1'.'l 

77.'153 

37607 

1303-I5 

10729 

1 1029 

1185722 

39S2 


Note.— Transports  with  Government  stores,  Ac.,  at«  not  indnded  m  UUa  retnrc. 
An  Account  of  the  Number  and  Tonnage  of  Vessels,  distinguishing  British  and  Foreign, 
employed  in  the  Intercourse  between  Gr«at  Britain  and  Ireland  and  otherwise. 
Entered  Inwards  and  Cleared  Outwards,  with  t^argoes,  at  Ports  in  the  Uitlte«l 
Kingdom,  In  the  Ten  Months  ended  31st  Ociober,  1800,  compared  witli  the  cor- 
responding Periods  of  the  Years  1858  and  1859. 


VlSULI. 


Employed  between  Great  Britain 
and  Ireland: — British  ..... 

Foreign    ,___. 

Other  coasting  reaaels :— British.. 

Foreign    „ «.«.., 


Ektbeed. 


1868 


ToUl.. 


Employed  between  Oreat  Britain 

and  Ireland:— British  264221 

Foreign    _ 

Other  coasting  vessels :— British..  1101031  ■ 

Foreign   194 


Ships 

27076 

.58 

96612 

190 


1869 


1860 


Tonnage  Ships  i  Tsnnage  j  Shlpe,  Tannage 


42152611  28109 

9899|         68, 

8953196  100249 

30177!   299 


I 

4499292  28548 

90371   142 

9290716  100562 

49626        4i6l 


4AI3244 
17443 

9599868 
6860O 


128936  18208833  128725  13848671  H9i;78|  14269146 
Cleabed. 


41S6810  27576| 
10963    9(f 

9036249  103091 
BIOS.-!   »48 


442301s;  286461 
140011   1,54' 

92K0770  104483' 
40466   887 


4562086 

I9K2S 

9671097 

04794 


Totll..,..._ „_....'l27713;  1321411ll!8I010    137.588891133569    14807805 


LONDON  :—Frlated  and  Published  by  David  Aied,  of  181  Exeter  siroet.  Strand,  In 
the  parl!.h  of  St  Paul,  Covent  Garden,  at  the  Ecosomwt  OrrlCK.  .140  Strand,  In  the 
parlahofStMary-le-Slrand,  In  the  county  «f  Middlesex.— Saturday,  Dec.  1,  ISOO 


Dec.  29,  I860.] 


THE  ECONOMIST. 


81 


« 


o   S 


EH 
Hi 

Ah 
CO 


^- 


> 

o 

id 

a 


■  o 

> 
:a4 


IE-  1 


^ 


■1  =*3 


o 
z 


o 


'^" 

~ 

^ 

r~  -^  vo 

~ 

^ 

— '  rt  -o  ^  -r 

■--.  t~ 

„ 

W  vo 

X          X  CO 

C-.  .,    1  = 

r^  X 

»o  -^  X 

t^  Cl 

|g 

*r« 

f^ 

£  '.-3  2;  5:  ■=  f~  — 

rt  iTii^  ».o  i^ 

X  -^  ■^  *^  rN 

CO        —  -0  X  1- 

•    i   r: 

l*CO         ClX-tOt     XT          01C50 

i 
»; 

8 

00 

C  '-'3^0  ^>  30  —  -N 

o  X  o"  =r  x  —  --r 

-^0  x_'N  ^ 

-£  '^  -£  1^  n^ 

-r  CO  00  CO  01 
'— ■^■"o'cTcr 

■*_      X  .—  c  c;      oj 

<£      cod'co'of      CO 

--  0         -*  -t  CO  —  1^     \    ^-        l^f'^ 

o'cT      xx'co'ad^  1  —      iCc-'d" 

5. 

i-i 

^       ct  ^  t--  -f  -r 

l^  u-s  CO  0  — 

1;-  0  X  0  — 

0      w  X  0  01      0 

—,1/0        c^coxrs—        ■*        -^fi^t^ 

00 

^ 

i7  ^  ^  — • 

"   -V  -M  b-  ^ 

0  oi  rj  «  o 

X                       i-i 

71 

d"oi  i^'^c^      CI      cf 

« —  —  in           — 

>< 

s 

»  <M  O  71  O  »  » 

—  0  -^  ^  -M 

—  lo  t^  0  0 

t^      in  CI  0  ^       CO 

»-CO         C5  0  ^  CO  CO         CJ         CO  »~.  d 

*-G 

00 

S!'5  22''''^i?'9'^""^'-'5O'M«5C0» 

•^       t^  c:  lo  CI       CC 

<^Vi       xci©xci       ^       t^oeo 

6 

•-•5  X  rr  >-^  ---  -r  '^ 
-^'  aT  •^'  d"  ao'  o"  -' 

•-■:)  t>-  ^^  X  " 

^—  C3  CO  -O  •>! 

CO-f  CO  -T-T 

--         rt  —  CO  CO         X 

CO       toco'cT— '      CO 

x»o      ^csicx>;o       ^     cowar* 
d^cr      'o'lo'cfpco   1  1.0      i^Td'er 
r.»  —        X  1-  CO  0  CO        CO       05  CI  CO 

o 

^       1^  -^  c^  o  ■* 

^.^trt:^f^20osoo 

X        ^  CO  0  ".o        c 

^ 

0* 

to       ^  ^ 

10^  CO  -r 

o_co  «-:.oo  00 

CO^                  r-   F- 

:^ 

d        XCICOX©        ^       c«oo 

•-*. 

^ 

cf 

"      cf-ai~ 

QO" 

g^'r'rf*"    i    « 

S 

a    :  a  r" 

3    :  o  !s 

:52   : 
.--  t   : 
:   •  0    : 

S   :   : 

. 

■  s 

:  c) 

o 

:    '•    :    i 

:    -   -    : 

i 

:    :H   :    i 
:    :  0    *    - 

!     .  oa     :     • 

•   : 

c  i 

KO 

•    ;  a    .    : 

(0   3 

g 

.   :       : 

!    :   :   ! 

:  i 

•  a,  '• 

* 

:       :   :  «    :   • 

■s-1 

a 

.   •   -    :  « 

>  >«  : 

:       :   .  g  s  0 
:       •   • 2  gS 

:   :ck  3  •< 

cS 

o 

c 

o 

0 

d 

•  :    :    :X 

•  ■   :   •-3 

•  n     •    .  a 
.T!    .    :  « 

••H   :   :  a 

l|  iii 

" 

;j  ill 

:  9    'jzr 

■    2    CS      - 

Z         CO 

05 

i   =£ 

• 

> 

■i       ~ 

a 

11 

11 

a  S 
CS.2 

CL   E     U 

M 

"S 
I 

:o  0   : 

-  g  a  u 

•  Za*  ■«-»  ** 

U3i 

i     1*   :. 

-      t»E    ij 

5      -Co.* 

^  « 1 ; 

:  S.: 
5        :il 

<     • " ; 

-  tt^  < 

i  "n  "« 

3  0  5  w    :    • 

3«t«^               : 

5  b  ="=     '  <n" 

--  «  2  -        a      t^ 

E 

2  e«.2  £ 

■2  =■=-' 

171      C   -J     - 

l-°'3.% 

iS           <S-5 

U 

£ 

W    S    ^  —  .i    GJ    »■ 

^^  »  "  se  >  =i  -: 

—  m  ,^  -S  =  PS  C- 

•  5;  — *  «  -"c  'r  "  -2               -:f  =3  ■"' 

J3 

2 

b    o£ph 

"S 

00         '«  CO  w-  _  — 

*:        :    : 

»  X) 

.-.  —  d  CO  ^ 

i-t         X  X  X  0  ^  ift 
1-5            -f   —   or-   Ci  CO  ^ 

■  r! 

ci  —  o-roc5<R»a>cot^ 

a. 

E 
o 

•-       .>o  «  ^  5:-  o 

-r         »T» 

v^  'o 

^  -t  -J-  In.  C^ 

--  —  0  X  X  CO  0  ■*  1^  0  CO 

■2 

o 

C3        00  <M  CO  i  tC 

CC         .— 

-r  01^ 

1^  c:  CO  i—  C2 

o_      > 

^to^Ci  t-  X  >; 

oinoo-roi^cici^t-' 

c 

00 

I    p'2g- 

CI         OC' 

-p  w 

—  "O  «^  0  'l" 

0      CO  *t  -t  -t  4^  ;^ 

•^  1^  -*i  X  CI  c;  X  1^  -^  10  CI 

c 

>-* 

m       0 

<N  W3 

X  BO  30  X  '- 

—         ?5         ,- 

.  <N :    ;::; 

CONOCO          r-.— .Tj(_CliO 

-  e 

<0         CO 

^-^ 

—  ct 

^^ 

V.1 

- 

CI                                       CO  — 

§" 

»— 

-1" 

•N 

OJ 

ep  ■     lo  1^  0  0  <c 

00       00 

'O  <»: 

■*  OS  IM  CI  OI 

»0        ifO»C  CO  CO  Oi'^ 

— (dopciioocscooj^ 

©        -T  05  0  T  r. 

e5_,     cc  I-  -J  C5  0- 

CO        ® 

X  CO  X  d  Oi 

CO         -1«  >0  CO  —  *^  Oi 

is 

<ft 

~       »- 

01  —  CO  0  CI 

".0_        Ci  X  C5  0  X  CO 

C5,  eo  cj,  S  c;  t-_^  "0  1.0  -<_  CO  -<_ 

lO 

^ 

B 

0'     ^'  — '  0'  cJ'  0 

"  1  0"     Co" 

co'~r 

oTt-T; 

2   ■—   150 

cF      CO  Tj-  CO  ^^  1^  CO 

©'-ro-.D  c!  cTio'co'co'cT— ' 

at 

00          ^  0  "^  "^  iM 

W         to 

;2:.-o 

Si  «  0  —  X 

—      tr      - 

5O~t~C0        «  CI  -!<--  —  I~ 

>. 

& 

©.        05 

-«  « 

i-i 

V5         ©__ 

f-i                                       ic  -H 

o 

3 

-■"    t:: 

" 

'  ^    '\ 

~ 

^ 

dQ  >-  n     • 

J  0  *»    :- 

.Cg-;- 

SS       :>. 

:  :   :       :"gj  S 

\  ••■••:  ■:  '-^as 

as? 

*c 

1^ 

O 

,'   :   : 

-3    !   : 
§.S5  : 

■    4>       * 

IS       :  ^ 

:    !    !        ;  'j^ 

!     !     I          i  « 

■;  P 

i  ;  ;  :     :  2  g  s 

i:  S  6 

1 

00 

:  *   : 

:  xi   : 

c4 

1         •          >                     •      fc4 

1   :    ;       i'^ 
;   J   t       •  »- 
:   :   :       :  0 

•    ^ 

:   .   :   :       :   :  ♦^ 

:  :  :   .      •   -.-o 
:    :   :    :       :    :  m 
•   •   •   •       !   :  3 

:    :   :    :       :    ■  o 

«> 

«> 

-^  5    : 

:  3    : 

05 

:  S 

I   '    •       •  "^ 

!  3 
:  0. 

:    :    :    :       :    :  ft 

^ 

:  V    : 

E 

0 

;   2    r        :  « 
•   :   :       :'C 

:^ 

1 ; \\    \\\i 

:   :  :  :,      :  :  *••• 

ei 

J 

< 

1 

* 

c  £  6   : 

'  *«    * 

.       .        ■               •     b 

i  ^ 

'• 

•S^ 

s 

> 

1 
t 

5e-o  £    :  »  „ 

1.-3    J.    >.  =    C    1 

:  fcc  E 

.  0  at 

r    >  t-ri 

1 

4l 

:  0 

)         •  a 
;           3 

"Spq 

*- 

:  i  i    jS^i 
:  •■£    -  *  «  r 

:       c       5    -m  fe 

^^  ■ 

a    : 

a  ai 
—  ^ 

lOjS 

je  a 

5 

•»     G 

0  < 

0^ 

3   c   c 
:■=.■■ 
- .  —  4 

-  ■-  X. 

SB     Hi 

^|i   -111 

ill    ^l>. 

:    :^3     hS°§.S|^: 

§3 

■a  a 

3 
a 

o 

^  —  *  .t 

'             1 

.5 

A) 

a 

-^ 

•1                   ^ 

-ni 

30-<C           ;jOiy:J  X  p-  .4  a.  0 

S  = 

X 

X 

:£ 

6 

•  "^  ^^  ^  '"s  0  *  0 

c*  CO  -f  cr^  - 

XXI- 

-f 

C-.  •*        — •«  '•■0  "M  11 

ae  >2  0  ©  «  ® 

t>  CI  n  4c 

i   s 

*Q 

1 

r-'j   -71  Ci  ^  '—  —  ^ 

-»  "O  CO  »  c 

X  tr-« 

1^ 

»—  0       CO  •»■  0 

1  0  c 

">  !£  '^'  Jr  .*  S     "  7^ ::  'S 

o 

6 

e 
a 

o 

S 

Tl  -J  -t  0^  0^  —  0 

d  -1  no"  «•-"■-) 

<0  G*l  "r  M  ^  CO  0 

M        1—  « 

X  m  -T  q  —  '.o  —  » 
oi  CO  ^r  r''  S5  ©  00  ^r 

X  f^         C»  "^  X  CO  1* 

CI  CO*      sT  co'  •♦  co'  X 

X  OS  W  CO  I-  "O         —^  KO  -t  X 

'  55  d »-  —  1  -  X      9  1-  I-  ^' 

0>        v^ 

§. 

1 

•s 
S 

00 

goto       K-.coc6_ 
^00            ■-> 

-c.        -.- 

71  •- 

*l  ^-                ^-                c^   01 

11 

c      c 

c- 

c;  «  <D  0  •*  «  «o 
-^  t~  ci  -i  «^  t^  •«• 

00  X  0  «  'M  -r  a> 

ff4  0  ^  »^  t*  «  «■  0 
■fi  05  0  »^  w  «3  e>-co 

CI 

»~  ©      CO  CI  ro  -r  © 
os<e      «os4c 

«cioi-><ox      3© 

?  § 

00 

i-To'o  ="©■■—'« 
0  CM  e?  ^-  0  t»  J» 

I-  _  ^  CO  •» 

§;?: 

g' 

©«'      oTorto'co'  — 

—  CI        —  CO        CI  to 

■gj-'»,'««f»  |gg- 

.      CO         05 

3 

" 

-M       — « 

00      —  — 

c^  « 

* 

•0 

7 

^m 

"o 

.  *^ 

>5   •   •   :  l»    :  c 

•     *      I     .    ej      !  ** 

:  i 

: 
t 

15  !i 

:  c;      c^  : 

:3  !  . 

:2  1 

1  fc  *  i  :  r- 

'•  «  t  3    :    ;    : 

i  3 

« 

I   : 

'•A 

•   ; 

•   • 

•      • 

!  :5-''   :   :   : 
:  iH—  :  ;  : 

"tf 

3 

:  S 

;   i 

I  I     "3  : 

:  :•«•«   :   1   ! 

:       1 

0 

■a 

i-s 

Ii 

•   « 

3    •      ®   : 

*« 

i  Il«  i  5  : 

^ 

-!.9 

•   i 

a  ;^'3  : 

s  S  S  0 

1     |?IJ 

IS 

I 

Is 

; 

« 

^s 

j   1 

'.A 

:  !  i 

*    •  n  irt    *    *    : 

s 

c 

s 
7 

i    :   l-S-S 

D  1 

if 

ll 

1  j  i 

:  i-gc!  5     J      •■      1 

* 
< 

J  :3ss2£ 

i  I 

^     1 

'■V  1 

--•3 

Is  i 

ill 

3 

»  i|  j 

^  _a  a  3 

C    £3     *•  ^    /?  mSr^                            * 

C  *;•  3  ^   -• 

"wHu^srsci                 8 

j 

'^  '^  m  r^i  -fS  ►■  c 

B .2  0  Saa 

bi  23 

0 

M^, 

a  -' 

< 

< 

I 

.2 

an^^ 

^a^ 

ft* 

SS 

( 

J 

82 


THE  ECONOMIST. 


[Dec.  29,  1860. 


. 

(N  -T  O 

,-4  —.  I.-?  1.-5  i-J  C5  OI  CO  -f  --*  00 

OD  -^  >-* 

o)  >o  00  1^  o  00  o  -Til  00  o  1— 

r-v 

t^  O  00 

CO  'O  O  O  <M  >0  CO  -i^  O  30  C7 

X 

f, 

*  o'-;' 

i^  c^ -iT  ^.^  ^  vT  r-T  *^"  ^  iC  o" 

■J. 

^N  — 

*     .—  H— v-N  -i— ^  CC          rt*  M  >0 

a 

*     * 

-1—       -i—       -t-  T}-          C?  W  -M 

c 
o 

a 
£ 

c 

CO          CO  rt 

t^  «*  Oi 

•OCOOiOCOOtNXOCSCO 

w  » >o 

x^  Ob  o  ^  o  o  o  -*  'o  1^  cr> 

05 

to  ^  00 

OWCO^^fNt'-'O'-'CiC^ 

,o 

CO 

«  -O  00 

la— cc;<Nco>o<McOn-,m>o 

«  CO  m 

TZ 

tP  rt 

-H         (N         <N  C>        . 

c 

CO         CO  i-l 

'-;  C5-^  '^  CO  »-'^  00 

■—   O   t--  "^  CO  'M   CO 
'^ '-'^ ''^  ^  °^, '*- "^ 

□o"  oo" -t~  oT  crT  "to"  of 

<j5  O  O  to  (M  O  CO 
en  CO  '^  o  r-  oi 


(M  'O  C5  (M  Ol  1^  00 

-H  t-*  W  O  —  -f  — " 
CO   00  O   "^  00  O  O 

orT  co"  -Ti"  lo"  OS  '."T  t-T 
rN  r-i  o  i-^  >n  CO  00 
<>1_  CO  ^  CO  »o  -"i^  >-o 


'-0  >o  -*  '-*  "^  -*  ■^  t>- 

00   O  W  CO  W  'O  •—■  CO 

'l^  C^  tH  l-^  CO  CO  t^  O^ 

'^c'co  >o  — "co't-^co"  r-T 

»0  CO  CO  01  Ci  (T-  b» 
Ci  O  >0  CO 

go" 


CO  oi  Ci  <^  (M  CO  :o 

00  >0  >0  »•-  CO  OO  o 
Oi  CO  00  --1  00  o-i  >o 

crT  oT  cT  (-^ ---^  co^  t^ 

CO  t-  X  »o  .— t  <-H  >v-o 
05  IM  ^  CC  00  CO  S^ 


S 

00 

f-H 

T3 

(U 

O 

— 

- 

c 

o 

X5 

00 

1-4 

O   00  t-- 

-^  -  Oi 

c^oo_co_ 

CO    Tf  t-- 


W  Oj  CO 

cr  o  00 
00  i>  co^ 

Ci  CO  Oi 

CO  »<o  so 


co^oiaDcc-'^cOTf'^r-io  CO 

ao:Deo»oo)COcoi;ocDcoo  -^ 

O^OI^00i-^ei'-^'^C0l>:_C0_Q0  CO^ 

(tT  tC  rt  CO  c"  -t  TtT  f>r  cd"  co'  cT  o" 

OCOOO'*(MI^COr-ODt-.^  00 


CO  -i*  t^  nn  lO  CO  CO  Ci  '-'  Ol  00 
O  -*  4--  00  Ol  CO  oi  —  -^  >o  i^ 
O^lr-  Ol  no  ^-  CO  »0  GO  CJ  00  o 

cd"  -^  iC  -1^  lo"  of  o  -^  cT  M<'  i-H 

>^  "O  CO  Oi  f—  >0  fOl  .-I  00  >o  CO 

(NOicoco       'W'^      cO"Tr>-< 

tC        CO  CO 


'O  ^  00  Ol  O  "^'  CO 
f-*   Ol   »0  t—  Ol   O-l  CO 

-*  >ra  F-t  X  CO  CO  fM 
oo~  '*"  o"  oc'co"  r-T  cT 

O^  •^  O  CD  (N  CO 

O    CO   »0    r-t  --H   (N 


t--.  00  CO  t^  00  CO  rj< 

CO  CO  CO  >o  — '  —  O) 
CO  O^t^  ■^^CO  CO 

CO  CO  >o  O  O^  lO  (n" 
Tf  Ol  CO  »0  00  t>-  h, 
Oi  CO  -^  <N 


00  COCO'^'-ICOCOCO 

t-  'ff^COOOJ-^OOOi 

f—  XCDCDiOO'Oi--' 

o"  o -H^p-To  i-^co't-^ 

O  i^  01  O  t>  '-H  CO   00 

Tt*  f-tiTN-^teo-^COlO 

co"  {>r 


»0  W  1^  CO  CO  CO  CO 

-1<   t-   O    — '    -—    V>  '*! 
W  t-^iO^CN  O  O  Cl^ 

ci"  t~r  cd"  cT  cT  c-^  co" 

O  t^  CO  M*  -f  S"!  «5 

0_  oi  »o  CO  Ci  CO  (M 


CiCOt^OJt--        ooo 

3;cooi^-.oo       t-oci 

20^-^(?iOOO  ;         CO  xo 

'-^—"d^b-'iC  •  co" 

^"  lO  f— I  O  00  •— « 


O*  CO  'O  (N  -^  00  O  »0 

r:  Ol  Ci  Ci  Ol  O  O  -rp 

CO  ,-H  c^co  CO  ;  o  '-'  "^ 

r^  — Tco^cfo"  '  rdrTt-T 

^  CO  -"  -r  »0  r-(  OC  t- 

=0   G^             C-   O  r-H 


-^  f— 1  i^  CO  »0  O  CO  OJ 

w  CO  »o  >o  oi  CO  1^-  c; 

-  J,  t-^  SS|  1^  00  ;  Oi  O  CI 

CO  co'co*o  cT  *  of  ^co" 

CO  r-.  f-H  CO  CO  CO  CO 

O^CO           »0  W  1— <  i-i 


00  Oi  o  »0  OS 

O  01  CO  ■— I  (M 
CO  Ol  (N  OI  w 

CO  co"co  oo"oo" 

C5   "^  •—(   O   lO 
•— t  Ol  lO  CO 


(M  CO   QO 

*o 

O   CO  CO 

c^ 

CO  O  fN 

(?)  CO  O 

o 

rH    00  t^ 

CO 

^ 

CI 

ITS.*! 


:t3  s; 

0     =     P 


.•a  -a 

•  —  15 
^  «  2  -5 

CO     O     3 

°  ^  <^. 


.  s  « 

2  's  a 


5t  ^, 


_C     ^  I— '  <-rt 
-r*    1-1    *^    ** 


rj      O) 


O    o 

=.  I 


a 


.  be      o 
1.  M  V  -w 


a>  e  <u  k4 


S 

3 

-a  > 


*-^  ***  ^  a 


■02 


•s  ^  -a  s  sr.S  --2  5 

4  O^ 


09 


s 
CO 


'  rt  o  ^    so    ^, 

:  s  jj  a  w  3 

-3  «S 

c5 


2    fi 


V      < 

O  TS 
O    00 


£.•-1 


*-  5 

3   t-   ei  ■•-» 
OCQHjO 


1:2  S-a.ti  M  „ 

cr-"  C  "  3  £ 
T3      pqSom 


0) 

a 
'S. 

Oh  m 

^    4) 

&4  a 


•-sO 


=3 


o 


§g 
..« 

Sf  so 

^    3 
o  '2   CJ 

^     H  "S 

o  "o  © 
f-c  2  c    • 
Q  09  00 


*-     ^H     X 

iT  to-3 

3 
CO 


2  a 

O    3 


a>  3 

<  8 

■5  S 

coO 


S  I 

a'" 


I 


CO>COIQ0<Nt— '00'^ 
i-  CO  CO  rf  -— t  O  CO  O 
■^  CO  F—  ^O  O  CO  i^  »-0 

o"  -f  vo'  n*occ<:c  of 

lO^^CO'^tJOCi'-'Ol 
*     *     OlQ0COr-i»O00 


;  01  '^  01  >o  CO  "o  CO  oi  CO  1^ 

S'-OCO-tCO^^r-OS-t-CO 
■J^O^CO  M*  Xt^CO>OCO  Tt^QO 

5  oi  o  oof -^o  ■rtToT 00" )o" 
;  o  CO  CO  CO  »o  'o  »-o  ^-  i^  — ' 

>CM0   01«-Hr-<-^^rHOCO 


CO  CO  c^  (^  t^  "^  >o  to  cow 

COOfNl^r—COiO^'OCO 
Oi^O_CO  t^  00  O^OOCO  01_01_ 

»o'~co'  -j^  ^"^ of  "^  "-f  >--"  t-^ co" 

—  ■^QCIOOOO'^— '    X)00 
O  C^'-'  CN  -^  O  CN  CO  t^  CD 


CS-^Jt  ■«#<  PS-fH.  OS  »0  CO  «0  (N  CO  t^  W5  ©  (N 

CO-pOlOC't^  a»-:f  -^00—  CDOOQOO'f 

CO_O)CD_r--^Q0  '-'■^  f-oitooocoo-^oi^ 

»;:•  tCo"»o'"t-r  TjTco"  ^co^-TiCco'cTto  1^ 

Ot  O  CO  Tj*  ^_  Ol  CO  Ci  0»  OS  O  CO  O 

CO         CO  -^  i?4  -»--•     >-0  «79-( 1— ^  0^ 

^  *  of  o"*" 


<O0000CDC0l>'^0O 
COHO'OOOO^'JOCS 

*0  tM  00  X  CO  lO  >-0  CO 


— <  t^  "^  ^  »0  CO  O  o> 

TfOO-^t^OOi-HOOl 
<M    (N-^ !--_.-<  00_^ 

CO  of  »rr    <-^of 


ooe2i--CT»xTO-^flia>t^  1 

.*,-V  |^^C0«50i-<'«fC0WI^Tt< 

3  >o  CO  I  oi  c;  uo  OD  I— '  c:i  t^  i^  o  o  oi  1 


I  ^oo'y5'tooob---X' 

-  55  -H  00  'O  ^  CO  a:  CO  t-  •—  --r 

<0  00  CO  Ol  ^    O    CO    Ol 


;0»0000(M»OOOCDWCO 

^OOO'^M'C'lt-OOQOOO 
CO  01_  CO  I--  t^  00  CO  to  Ci  Ci 

aro(rQo"ofco''^050a;co' 
Ol  C^  O  CO  00  *■*  O  'o  ^  >o 

t^    ^   <X}    r-H    f^l    <-l    '•:-i   ZO    f->    •-! 


^ 

CO  t^  0 

—  to  CO  — 

0 

r-   CO 

-f  (^ 

OT  CO  0  «D  00  »  OT  C0__ 

sT  ci"  ^'  ^ 

CO  ■* 

00  <— 

^  —  cs  10  00 

-N 

—  CO  05 

f»  s^ 

-f  0 

)  a  'a  to  <» 


«axoco-i<QO-<-4«ojTt<co 

COOtO^TtoOt^COOCO'^OO 

CO  CI  o  crToT— -"o  -tTcToo't.o" 

-rOoOCOvO'0  0»ot^r~,-H 
>0<MO<?J— "r-i'trt  —  OCO 


tocofNt^t^-^xoxocoeo 

coQwt^  —  coic^coeo 

(M  O^CO^t^  00  C5^00  X>  CM  O^ 

10"  to' -t" -T 'rf -f  — "  — '  i~r  to" 

—  -roouoooo^woDoo 

0_05  —  (MTftOoitOt^tO 


CO  CO  00  ^T  >o 

cTcfco'^o'— ' 

CO  CO  fN  >0 


05  -^  »o  t*  O 

W  "^  CO  CO  Ci 
tO^CI^O  —  03 

j~"»--roro''cr 

O-l        Ci  t*  to 
CO  1.0  Oi  f-* 


IN  •* 

to  00 


CO  •* 

00_>C 

— "■« 

CO  c^ 

CO 


'*J     irfU       ^  -1     "^      ^rfj     «^      -J" 

oocTio,^  OOb^-— '  «-* 

.-.  Tf   00  CO  CO   O  (N 


§00  CO  O^  Oi  OS  O  00 
OS  CO  CO  01  00  o  o* 
—.  T(^^  OJ^  O^  00  U^  o^  o^ 
of  "^^ '^  Qo"  to  1-^  cd" oT 

lOfNCOCO-fCOool:^ 
CO  't*i  00^       CO  Tp  co^-^ 

^  o  ^ 

1.0 


OS  OS  t^* 
CO  CD  CO  ( 
CO  "^  CD  ^ 
:S  r- '  1-^  ( 

O*         «^  1 


.  CO  00 

>  ^  01 

1  fM^CO^ 

s">.-rcf 

I  »■*  Ol 


CO  (N 

»o  oa 
OS  co^ 
wo  O" 
O  «0 


CD<Mt'-Ol0000C0F-.OSO5»^ 
OS-t-cOCOOS^-'^CDOII^-^ 
O  OS^  'O  X_  r-  OS  «^  r*  O  O  (M 
CO  O  OCD  -rf  C^  ao  i-^  ,-^  cc  ^ 
QO^X».O^COOSC01^f-irt< 
■^XCO(M^         O  CO  0» 


»c  X  X  eo  -^  -^ 


ZO  Vi  G  X(N»OXCOb*^ 
1— 'XOTf-*(NI^XXX 

'^'^1,'^^^  oo_co  »o  0^0:1 
cT cc"  x"  of  co"  ^  o"  co' OS  cd" 
oiasOcoxi>-o»or-»o 

t^'^CD»-<OI>— <OICOr-^i— 


CO  i-H  r-1 


.-H       o^ 


t-*  O  CO  (N  X 
CO  CO  O  Ol  -H 

c^-^oo^O^x 
o  of  of^^co'~ 

CO  CO  OS  Tf 

rH^       CO  r*  (N 

co' 


CO  t^ 


«D  ffl  CO'CT  t*  Cl  OS  t*  O  (N 
coco  co»ocsOO^  —  00s 
^  ■-        r--«o  CD  (Nos  CO  000s 

00"  01"  o"  of  05  o'  t^  -^ 
■«*tC500^^-cO"X 

I—  -^  C*         CO  CO  Oi  f-< 


5" 


fe 


q  3 

a-3 


o  8 

o  — 

taOas 
o 


s-a 
00 


o  A 


o 


bca 
3  ^ 

.5  «  "^  o] 

S  3  u  a 

3    ?^    GD    (j 


5g 

C/3    O 


5 

O 

H 


i  ! 


a,  Q  ?s  W  ;^  H  pa  t5  O 


^   07    en 

*    *    ttj 

SQOCU 


o 


a. 2^ 

■»->    -4-* 

V    aj    U 

O   —    « 

a  ;:  .a 


iS-gSo««5 


^S 


O 


3   S 

J3 


n3 
I  a 
'  03 


3   rt 


rt    .-    „  _, 
cj    fc.    —  *-» 


a 

o 

g    nc 


5T  o.S'' 


tlD'3 
T3   «■ 


1    rt   m 

.iafc  o. 

OS   !►   o 

BE      K 


» 


I- 

S  o  -^ 

CO     ^  n 

•-•5 
"00 


en    3    3    «> 
"'    01    O    - 


:i 


•a  £•■ 

«   3 


a 


<n     C     w    OJ       •  -"    3 

OJ    01    O    m    „    o    * 


Dec.  29,  1860. 


THE  ECONOMIST. 


83 


-^  !  z: 


O  Ci  c^  X  X  C--  CI  C:  X  ac 

QC  C    Ci  (N  1-*  :?!  CO  Q£  O  »^'? 
Tt'i— '  u-^'-^'-'  X)  >>■  SZ  f 


~|  C  *^         00         (N  cc 


i 

=  1 


C*-  O   ^  C-l  Ci  Ci  Cl  X    T  i-*? 
IC  ^   O  ■«*  CC^Ci  ^C.   1-  ^ 

^s,         ^  C  00         CD         fN  ff* 


r  o"  c-r  •  ■D^  50  >d"  CO  ct"  ciT  ciT 

)         CO  —  «  00         Cfl  cc 


2    >^ 


§. 


Cs  -f  CO  ^.-5  X  —  ■?)  -M  :C  X 

-I*'"  so"  cT  rr"  cT  co"  t^  co"  cc  --^ 

C         ^  X  -*■         C         !M  -t 


B.n 


:  "o  ' 


2  S 


-  2 

3    _ 


I.JO    £ 
O    c  ^ 

IS  ~ 

>-.  , 

-a    a* 

s  »■ 

■o  fe 

'^    08 
t.  JO 


3 


::  s 


*—  C    ^ 


=     —    J    W    ii    =   — 

t  &H  a- S  tn  o  S^ ; 


Coo 

s  t; 

3    O 
00    as 


O 

Eh 


•5  S-S 

s  S.s 

.o  0,3- 


-^  o  -ri  ■<*  10  CO  o 
1^  r?  ;^  —  tif  o  X 

o'  cT  ^"^  cf  rT  i^  t-^ 
©fl  ^  X  o  t*  CI  -r 


^COCiXO-ICOCOiOxt-O^OOt^ 
C50CiOJ'<1'COOCiC5CiCDOaiCO 

Cit^cf—  SOCDtJ''~!>r-^Q0S4-^W.-^ 


O  X  (^  -M  M  ri 

00  —  rj  -c 

n  n  '^  f^ 

*<•  ^  t^ 

t»  Ti^  3j  -r  —  -,; 

oc  -* -*  rfao.O 

*.  I-  cr  ri 
H^  O'  T'f  -^ 

6,8-2 
2,90 

8,11 

C5  O  »0 

O  O  «  CI 

■9'  00  o  t^ 

O  H  CJ  (N 

m  —  (N  <N 

00 

«■-         1^  -<  IM 

—  >o  •*  1?> 

•-        (M 

lO 

.  ,  .- 

. 'T* 

5« 

'8 


a 

c 

CJ 

■    ' 

cS 

bo 

^-l 

o 

o 

^ 


2  12      T' 


a. 

n 

o 

1 

zs 

Ol 

o 

O 

« 

s 

o 

X 

u 

CI 

^ 

00 

■c 

e 

M 

n  'w  lo  c 

»C  O  rl"  C; 

oe^o  1^  c-^ 

CJ  'X>  —  o 

rt  "-"S  ?c 


c;  «  —  o 
cc  r^  O  ^1 
oc  O  c  ■?! 


<£)  O  "^  O  '■I' 

^  C5  «o  -1"  r* 

n  -*  !o  —'  '.•5 

ti  .-.  ^-  ^  OO 


-*  1^      w  h»  o  n 

CS  ■*  «  O  «  CI 

^  o_      c^  ^'^  ^ 

00  :o'c:  oc" 
■*  Cl  =  tc 
-ri  r:  1-5  — 


c.  « 

to  lo 


oc  o  »r;  o  to  rN 
t£  ,-  to  lO  O  C 
e-i  J-       —  ri  T  — 


«  «  w  o  o  to 

1^  CC  CC  C-I  00  « 

Ok-5  O  CI  I- to 

»'-r  otDcTcf 

CI  I*  Ci  CI  O  CO 

«  —  ec  'C  '^ 


a! 


— _  r.  tc  «  o 

1"  O  X  —  X)' 

o  •*  —  CI  -.a 

t-.  —  M  to 


«o  C-. 

Is?: 

CI 


00  00 
— «  Ol 


CO  w 


b-  X  "^  eo 

lO  O  CI  »-. 

CD  X  X  -^ 

e*r  ^  »-o'  ^^ 

tOI  Cl  "^  X 

CO  X  ^  ?l 


CI  -f  CD  O 

—  c-  «0  t- 

^  X  0_CD 

*fivi  cc'ac 

X  0«  05  I^ 
Ci  OC  CD  CI 


•f  I-  £T-  I'-  t  >. 

"M  'O  r^  cs  i-fi 

CD  ""r  o  •-'   8 

lO  t^  tD  ^'  '  •• 

"  -r  C2  ^'    * 


c 

I 

s 

V 


l! 


o 


a 
« 
S 

I 


fl>  c 


~-    ,'.   1^    «J    -r  QO    'i'   09  C3 

to"     cT^i-T         (cTcTf-T 


CCC^b-O  QDCSOCl 

C"?  CO  cs^  uc^  ^  O^  cs  c^ 

H^aotDotT  l-^"*"irrto" 

QOtO^^  tOOciO 


o 


i.    3    *"     1     =    t«    O 

.i;  CQ  O  bcsi  S  O 

u-O.  3 

03  CO 


ie 

s 
a 

05 
■O 

3 

0) 

S 

"   D   3 

="  St5 

I  B£ 

003 
s 


« .2  5 


1=2 

.  -  c 
m    a! 


CO  " 


OS  CJ  i-j 
IN  51  M 

tq^C>_CJ 

.-^oc"cr 

>o  C)  ■— 
o  CI 


:m 


2^3 


S  5,  6 
.2  u  t. 


HE-cH 


«  OJ  to  00  •*  0  «5  to  (N  —  ■*  n  0  OJ  <n      0  a 

1  «5  (^ 

"1 

<-->  *<t<  u^  r«  0  C4  t^ 

rV 

occiooot-cjoeo      ,(..,00  — 

0  X  !M  (N  CS  CD  — 

00 

«  OC  CJ  CI  .0  .^ 

3  v;  to  CI  —  cs  "  ^f      to" 

b- 

"*■  X 

m  ofTwi  CTi  t* 

c;  to       t~co 

«o  to 

--,0      —  -H  00      ■* 

^  OCDCO 

•o 

e»  —              ef 

OO* 

CC  to  —  CI  to  CJ  ~ 

c»  c<  1^  oD  —  »o  00  cc       CI  on  -t 

-H     ^ 

».0  CD  CO  V5  X 

CJCJtO^l^tOCJO         OOGCCI 

OJ 

CI  0  0  CI  CJ  c 

■+ 

xcc^*tiC-^--'t^       eo-trO     ■ 

.-.  CD 

X  05  CD  W  Ci 

eoio**^^OXw«       to*- 

-M       • 

*^  ci  CJ  CJ  to  ^       ec 

Ol 

^  CJ 

n           .-1  ~ 

00                -'  0         CI 

<M  X  CD  X 

CI  -- 

c«  - 

CI 

to 

■S.ss   : 

CO   en   u 
a  .a  r 

:  £ 

«     OQ     to  ^     00 

•  j3  -g^te  ^ 

:  iS£ 

i    S  0    : 

3 

—    ! 

•  —    S  — .    3  — 

:  :  s  — - 

c 

t^'.- 

t 

c 

;  03 

i  '' 

; 

•    M-2 

:"« 

•0  0   • 

:  oe 

•  0 

§=a  : 

-   w    h 

00    "    0 

«CQ 

-=      • 

u  o- 

: 

0       ! 

00 

lie 

0   MJ3 

at 

:  ^ 
:  £ 

> 

.*0    : 

1     3      - 

:  -a 

3   :  3 

cr  »- 

:r  Manufactures- 
— Copper,unwro 
in  blocks,  ingots 

'aim  

i 

• 
> 
0 

u 

0, 

a 

0 

c 

tre 

■a   :cd 
a   1  0 
00-     £-1 

J2     :   3   e« 

2  :o=^ 

2|J^ 

-a 
a 

a 
£ 

a 

3 

-a 
c 

> 

5 

0  2"  « 

-2      5  S 
c»      CO 

Cinnamon    

Cloves 

Ginger 

Hops 

Leatb( 

Meul: 

Tin, 
Oil— f 

Con 

2  «■ 
3.i 
ores 

V         c 

—    OJ  2S 
c«    OJ 
MSQ 

'1 

SS^:a   1 
i» 

ZS-i 

•«t  ^  10  ^ 

CI  CI  V5  -^ 

CJ  oc  CJ  OJ 

00  o  —"  of 

O  «  CI  M 


o 
to 

UO 


.3   £-3 


o%i 


00    flC 


^    3    >-'2 

„  »  s 

>  '  .^  _  ■ 

fS  l"s 


1^ 


C^  00    O 


■  y. 


=  -r  =       tj 


o-o  a 

£  -  S 


M  :c  C 


•;5  S     S-  K  O 


nil 

HI 


■3 
I 

« 


9 
O  , 


% 


t^  00  to  CJ 

CI  —  o 
M  CJ  o 


-".nootoi.otonf 

•0  •^'  00  CJ  kO  CI  CC  kO  CO 

-i<_  r.  CJ  —  ci^  CJ  to  >o  to_ 
»o'  CO  to  ^  to'  -^"^  CJ  h^  CJ 
CI  Xt  CO  CJ  --  CI  0 

o  -t  —       ^  ■*  ws 


t^»«o  —  voi.o-*COO>«COOOCO 
OJ-.J'CICJCJh*'—  eOI-*»-OQOOCO 
—  ^©.CJ  V  O  to  OJ  «  C*  00  00  CI 

o"-^»^eococC  "*' 

to  CI  —  o 


84 


THE  ECONOMIST. 


[Dec.  29,  1860. 


en 


Js 


F—l  00 


X  »-•? 

^  OC   rs"  3C 

^^  -«  »-^  lJ-1 


O  CO  o 

O   !■»  N. 

GO  !M  Ci_ 

ac  i^'  x" 
'o  r--  — 


C^*  Oi  O  C?  X  13  "^  O  — '  (Tl  o  X  '-H  CO  O  (^ 

■i"        ^^  ^^  -+  '."?  X  C3  50  on'':.rr"<*''cr'>rfM'' i^t^— -^ 
O        r^  --3  C  '^J  -r  -^  c:  CO  WCO  r^  o  C  -M  O  -t< 


rM        "  « 


CO  X  i-- 

O  CO  1^ 
^^t^  X 

oi*  x'  of 
O^l  c  oi 

^  ^  — . 


—  ^-XXCl'i^J^t>-0 
0_  CO'  t-^  "^  --^  X  00  >.o 

tiT  _;  <^  ^  tC  iC  X  QtT 

»0  O  CO  O  ^  1-^  'N  '-O 

■^  (N         CO  CO  CO  X  -^ 


<N  ■'f  •+  O  CI  >-■*>  OJ 

CN  X  (01  X  '^  CO  0» 
»0  Ol  ■^  fM  Ci  CO  ^ 

CO  ar»-o'c:rc3"co"^'" 

00  ■^  O  CI  X  O  X 


■^  Ol  oi  ^  b^ 

Ol  Tj<  -i<  rN  O 
(M  -»*  >0  O  (N 

•  -0  Ci  -♦■  (01  X 

'^  CI  o  o  c^^ 


r^22'^'^"'^^^0'--^^  —  <ciCi':'»o»  o 

a;  «0''oxi:ocDt--.fMtoci  —  cr>-oo<Tf<  I  c^ 

<M_C0_Ci_C0^0^1_CO_CO  ^  CO  Tfi  (01  oi  '^  'O  t-- O  " 

2;t  CO  --  x'~-^''co'"co'>o'o''oo  CO  c:  -t  'o'cc  o"  '^'' 

S3  rr  9  *^  o  »:-  cj  ^f  •.-:  ci  1^  ^  —  oi  o  »^  tM 

""rn"                                                 (N  I    x" 


CO  OI  CO 
Oi  Cl  O 

CO  t^  — 


X  (M  Cl  '?3  —  O  ».^  O 

xx>ococpb.--^ci 

ci' rS  tC '^  ^O  xS  ^  S 
>.OCOCOC5CO"X'* 

CO  »^         <M  ^  CO  t--  Tt< 
CO 


^ 


i 

> 


I 


O  t~  f  01  30  Sr, 

-^    -^    CM    O    (M  I           r- 

^  CO  CffzD  CO  2 

1~  O  :c  00  oo  " 

M  —  -tji  ou>  "^ 


iri  >o  -^  CO  w 

—  oc  —  o  ^    I 
«  oo_— ^CiO    I 

1^  C^  50  t^  CI 

-*_  '.o  O  «  t~ 
•m"  -c'  o'  of  -*^ 
n  — 1  o  n  ■<* 
oc       —    I 


—  Ocooco^r?  —  0"soO'toi-5ao 
— ^— ^•—  CO  t^  CO  CO  'M  t^  -M  i^  cr  r:  00  ».o  ^ 

^  o  V5  »o  ■^"^o^>o^>o"o' -^cr'^^Tof  CiTco" 

O  —  OOC3  0IC0(?7-f'^>CC0O'—  00^ 

o^— ^-^oc'^'-f»cio»occ  O  t^^coac  CO 
■•V^  cf  ^r  if  'o  ■*-      ■*'  -T  jC  co"  x'  C£  co"  cT 

—  CO  CO  -^         (?)  — 


05  C!  X 
»~^C0_^-^ 
co' •*",-' 

>o  w  m 


o 

CO 


t^  t^  — <  ^^  00  >o  X  CO 
1    ^  1^  l^  C5  t^  Ol  i^  -f 

i  "^'■''.  ""i"^,  "* '^^ '^^'''. 
I  o— •cTt^co^cf't^^ 

CO  ".o  t^      ;c  CO 

TO  Cf 


*^  ttO  t^  X  X  >o  >-o 

<:c  <D  X  -^  c^  o  »o> 
■n^oo  '^  en  •*  >.o  IN 

O"  ■*  cT  (m"  M  o"  O" 

CO  Oi  C5  X  —  X  00 

!N  t-  (N       r» 


—  0xco»^0)-1«^ 

Ol  C5  t»  Ol  "^  OI  0<  — 

^  00^  *.0  GO  ^  OI  C5  O 

—  ^  **  cX  co"  ^"  cT  co" 

'O  fM  t^  —  -»  _  _.  o 

O^  OO  t^  "t   >.0  :0  :0   CO 

•O  Oi  of  cT  so  <*•«•"  (N 


1;^ 


h3     U 


.-       m     *  c; 

<-:    en  ^^   £    X 

^   ^  =5  C   u- 


'    ..^    V--     JU    »^    IJIJ    '-  .      wJ    t.  i    I'" 

'^00  <^  *0  ^  X!  t^  -^  <7i  (>i 

vi  ci  oi'  Tp  Tf  -T      CO  (m'  o  of  vT  00  cs  >-" 

CO  CO  i-i    CO  ^ 


(Jl  OJ  t-. 

X  —  — 

«^  O  X 


xO  —  -1•»^c^'^^v5 

^-  —  -r  O  O'l  -«  1^  CO 

-fto  —  o-i^cccOt-. 

nT  -I''"  co"  co"  o'  i-T  CO  x" 

»^  »o  01  CO  CO  CO  Q  CO 

01       >0  t^    CO  CO 


>0  —  CO  CO  CO  •+*  Ol 
C5  O  :0  05  — «  CO  t^ 
»0  C^  O^  CO  t  .—  -H 

•o'  "^  oi  o4'  cT  tC  -T 

CO  C5  CO  Ci  Ci  CO  CO 
—   »-0   X   X   CO   '^  CJ 


o 


5  cJ 


,     en    w 

1   ri    '^ 


t"        ^        i. 

Si  ^'  o 

■g  :=  -c 


a> 


s 

o 
c  c 

O  l-l. 


(U 


a 
o 


-<o 


;  '^  T3  S  ^-^  '^  5  ^  5  "  S 

o 

o ,    ■    .    .     ■ 


.■S  J 


;?=2 


o 

H 

I 


i  §- 

■5  =  3 


:   ;  J3    : 
:    •  3.2 


a 
fe  o 

I  =1 


ci    S     I 


J3       _  o 


:« 


S  «  t.  c  -° 
S  S  S  £o 


in  o 


9J  CO 


M.2 


3  -a 


—      .    .      5D 

-Si  S   2 

■J,       o> 


S  1*1 


•J 

o 

J 


OS 
X 


C5  X  O  uO 
Ci  CO  >o  O 

^*as  t  -r  oi 

GO  C-  1-  00 


'M  1-  c:)  w 

-f  o  «  ^ 
rp  05  Tf  »o 
-f  co'x  l'^ 

<Ci  t^  I  *  ^ 
-o  O  >-0 


CO  X  oi  :o 
^  w  ^  -^ 

CO  '^  '^  «o 


t-«  —  1^  J  - 

I--  I-*  CO  '-^ 

CO  '>!  CO  Oi 

o"  1^  -^  »^ 

01  Ol  >0  CO 


oi'^ft^ooi'— cooi>o'«tcixt^r^'^ 

C5OC^-«rCiPO0<OC0  0tC0O'—  O-iO 
OSXClCO'Ol'— '■— ''3DO  XXCSCO^Ol^CO^ 

i^x'^-t  o-ri-rotroj"oc"».o  X  co'co  otT-^r"  X 

■^  ■^  t^  oj  c  '-0  >-o  ■*  O  (M  ■— '  o  cc  X  r" 

t^'<*'>0'N— «  —  '-''-(Mi-i'OCM         ^CO 


>.Ot>-  .— ■COTt'--x»-*O00  —  X  COC0'-''MXX— <  —  'M»f5(0*0de0 

coco  cicocor^co'^'i'OcOf-'  i^  —  oOco  —  o^b-i'-xtr-csc--^ 

CO  (71  Ci  t^  ».^  Tf  iO  >.0  X  W  X  t—  "^  *^  *''v  *i.  ^  '^  '■''  '^  ^  *^-.  "^  *J.  """^  ^^ 

-p'o"  co"aoco"o'^co'~--"c^«rcror  i-^>.oc5"oo"i-^Oi.-rx^P^^^co?o 

O,,  I— ■  —  u-^i.-I-rCOXOiO-t^  OCS'^OCO'-'rHC^t--Oi-"»--OI— ' 

^^  <— cot— cocoo^c^'-O'^c;  -fr^i^c^oiTj'O^t— xcor^Cs-T»o:o 
r-T                            toi                    co"               (oT               cT 


O)o>caiccco  —  i^-ccoci"^ 

(M  M  «  "^O  -rr  CO  CO  -f*  Cl  CO  ''O  '  . 
..  „  -.  O  M*  CO  (?1  »0  CO  O  0^ /^CO^CO  1"- 

L-T  Qc"  c:^  o"  •?:"  co"  cI'  rjT  i-^  --^  oo"  oeT  (oT  C:  w 
o  (M  »c  1-^  oi  »-o  t^  >o  '-  o^  »^  X  c:  CO  ^i 

aC'-^cO"  —  —  ^—•G^  —  "n—i   —OJ 


lO  CO  »o 
X  CO  CO 
(N  X  >0 

o  „,  ... 

X  -^  CO 


rM  Ci  CM  X  CI  >.^  OM  '.0  C  CO  X  Q  »o  O  O 
!-•  «  CO  I*  CO  (M  (^T  Tf  O  CO  ''■3  »0  -T  I--  O 

(01  X  CO  fN':o  '^^i.^'^  '^'*^^^^i*^t, 
la  ^  n^S^iri  of  co"  -f  x'  Oi"  co"  co"  cT  co"  o' 
O  CO  — '  oi  oi  o  X  X  rM  o  ou  o  X  c:  'o 
tr;       1—1  CO       c■^cOco^oco'^l't'--"(0^^^ 


COI--»-0  1^T^C0  1—  b-OClO^-^COO 

cMai*OfMOt^t^^*Of>»xoiioicoo 

Ol  *^  X  O^  CI  t^  CO^  t^  »0  UO^  X_  W  O  Tji^  ^ 

oi  Ol  x"  "^  O^  co"  oi  'd^CO  o"  »^  w  cT  x"  -— " 

CO(N<NI-'-CO^cOX^CiOCOOCiC-l 
>0         •-'•*         CO'^COW^OICO^COi-'i-iV^ 


cc 


O  'O 
I-  CO 
CO  (M 


-^r-ITfOXaiOOKO" 

CO  CO  CO  oc_  o_  GO  i~^  X  c:_^  fOt_ 
-*  eo"  'rf  '^  t-^  ^^  co"  x"  CO  — 

■X'XOGOl-XeN'-'O'M 
OS  >.o  »0  0^  CI  01  Ot  "-^  '^  b- 


X  i-  c:  ■—  i^  X  o  M*  o  " 
■:o  c  c:  ^  Ci  -f  CO  CO  b-  CO 

W  O  ■-«  Ci  X_f~  C?l_CO  ^t^ 

-r  cT  x'  X  '.o"  x"  ^b-T  CO  00 

CO-^^OX   —   OX3MCC— < 

soOcociTT  Cic:0_Xj_x 

^'  i'"co"o'"co"'^  cT-T-s^-r 
^co»oa^'N»-^^r*«t* 


-fl-COTfCli-HCiOt-t-CO   X  —  00 

01  CO  ^  (N  CO  CO  'O  »-0  CO  ^  kO  —  »—  CO 

CO     C^    --t  *^    '-1  *t  "^  ""l.  ^t  ^  ^  ^-  "^r-  ^- 

>C  "'i^-r  -^-i^oo  coco  Qo"'^>-rco"^"-ir 

XTfOl^Cl— '-fOlfNCD-tCOCiCO 

'MTi*xcocoiocococo*'Or*cOduo 
co"  -^"  <n" 


liO  X  t»-.  CD  I  ^  »0  t/J   -^  '.">  ■^  Ol  i—  — ■  X 

»c  CO  t—  r^  X  t>-  ■— •  Ci  ■M  CO  CO  1--  "o  X 

>ra  >.o  "^  O  l>^  O  Ci  C~.  O  1-^  iO  Ol_^  »fO  Ci^ 
of  i-o'  o"  —-"  co'  w  -^  »-^  CO  lO  cT  cT  oo"  — ' 

'r3XO^OOC>OXCOI>>ClCOCOCO— ■ 
^  ^  ^  TjtOOfM  ''^^'^'^^I'^O^CO 

»o^«o^o"'-^0  w>o  oii-i*-Cixr— t* 

<M03CP)-iCOCO'«CO-^COOCM09CO 


C»  CO 

>o  ^ 

>.o  — 

OJ  CO 

^  -n 

oi  o 

CO  C5 

Ol  o  t 

to  05 

Ol  '.T 

O 

o  X 

to 

to  — 

O  CO 

^  -I*  CO  'f  'O  ■*  O  01 
^OXI-Ci't'^^O 
Tf  "^  I'"^  t^  t-;  ^  X  '.0_ 

co" »-'  -*  o^*"  cT  o*  -f  'o" 

CO  -f  0^  Ci  Ci  X  ■«*«  XJ 

'*_  "^^  »•*  "^^  't-  ^,  f^  ^^ 

oco'cT^'o'x'f-rcr 
Tt,-.,-.f-H^eocow5 


.(NO^OCDXC0W3C0'l  OsTo^ 
*  O  X  Tf  tp  »0  !•-  t-  >.0  "O  CO)  '-^  O^  04 

)  o  o  -^  CO  oi  X  CO  en  ^_  >-o^  w^tN^-^^ 

roo'i-^c-rccr  cTcTorcoco  i^orv:rco" 

.COOlTfCiWtM  —  '-OoO'OClCO 

>  CO  lO  Ci  X  X  »—  I—  '■o  50^  "^i^  co_  X  c; 

r»o '—"i^''o"cr^"co"  £■['-*"  O"*  x"co" 

-oio^oiaid-^c^x'^G^^co 


o 

•0 

s 


lis  J3 

<      C     =B     ^     ^ 

(  K  C  aS 

!    JiOC<C 


t   :  — 


J.  o 


H 


21  •*-• 


iT3 

)    w   X    C   1^ 


1-5  o 
00.2 


i^'g 


02  5; 
T3H 


a   :•<; 


^    :  o 


c  00  c  ^   ?  '5  r;*  ~ 
^  °S  a~  iiji  " 


01 

fcc'S 


-3 

a 
!>^  to 


,    (0   ' 

ill' 


S  i  := 


.°«5^53.=  .'r-,JI'^ 


J*i-a  £-2"  '■.^►S  •■  c.  =  ^  - 


<n 


0  3 _ 


r3  .i; 

a  o 
CO 


C/3 


^  : 

<    : 


a  4J  "^  w .—  i 


V  ^  <s  f" ".  ■ 


Dec.  29,  I860.] 


THE  ECONOMIST. 


35 


»."5   50   C^  "O 
V5  TO  '>»  »0 

»--  -*   X   — ' 
-—  L-;  ra  Ci 


C5  t^         CS  ^  ff5 


CO  O  CD  ^ 

Ti*  i.^  v^  ri 


«   CS  X   O 

o  -M  —  -r 

-J  w^  50  -M  GO 


)   O 
00 


c?  51  O  rs 

»o  o  -ri  o 

*0   X    T  ■— ' 


-*  CO  l>-  l^ 

V3   «  'i-   -T" 

o  -^  »^  tJ^ 

x'~'^r  «  »o^ 
^  2^  ^  O 


CO   b-  — t   —    ;ri 

CO  O  --  X  '.O 

oc  t-.  '^ 


O  X  -f         C  »-0 

1^      •— ^  fio^   :  Oi  X 


:  oi  x_ 

*  e;  i-T 

X  lO 


»o  O  X  to 
I    C^  -^  »-0  b» 

•  O  sTo  cT 

CO   —  C3  X 
CO  7-j  ^  ^ 


-^  CO         t^  ^  h*  -M 

t^  -r        O  CO  o  »o 
•t  -n    :  OS  oi  «  o 


X   T*« 

rf  CO 
^  CO 


•  u:^  X  CO  rt 

Ci  "T  -^  t* 

^  CO 


:  -^    1  »o  i^ 


o  H 


:.0  —  'M   -M   '-^ 

-■^  —  ■--;  OS  CO 

'  I'-'-T  ec'-Tco'" 

O   -r  I   CO  -J«  Ci 


O         t-Ci  OOCi  COxI"^t^(M»j^ 

*.0        —  -t*  -w  >o  >--;  -f    t   *-  .-)  ^  « 

^        ^^  **'^  •  '^  *^  •  ^^  ®-.    !    f^  =^  C^  M 

t-s      »:^  5o"  *  2P  tr  o"  i^      e^  cT  "-^  as 

O  -M  t>»  O  Ci  CO     '    —           - 


CO  «  -s 


o  c^  o  o 

-N  Cfl  b*  lO 

s-j  ^  r-1  OS       00  *c     *  ff*  c;  50  CO 


Wi  CO 
O  CO 


soir^^'T      r-.c3       ^       >-*,-> 


W  CO 
O  1' 

X  3^ 


^ 

«  o 

«  o  o 

-o  o 

fM  -K  ^: 

•  X 

:  o« 

—  m  rN 

*  c-TfN* 

O   N 

C5  ■*  00 

(M 

»      s^> 

as  ^      ^ 

3-.  71 


-*  o      —  «      -1-  cj 

CM  CI  ^-••-■30 


«>.  »  »  (M  O  -• 

-ya  -^  ci  o  CO  i>- 

"^^  ^  *.  1  ^'i  "^ 

—  CO  M  01  o 

n 


<3b  t»  05  — 
go  ^  —  -> 

;  b»  ^  00  CO 

■<1<  fN  O  V5 

OO  CO  o  <x> 


»  -M  QO  O  O 
'f}  ^  O  3>  -^ 
^  O    ■      I^  CO  05 


00  yy  -M  -l*  »o  -^  CO 

O  CO  =0  ^  O  01  C5 

0_  O  O^  :  Ci  ^  ;  rP  10 

o"  ei  «"  "  ■*  -^  ■  CO  oo" 

0<  (M  CI  M  OS  00 


eo-fOJ-ti  ■*'#•  »ot^^^  O! 

o  t^  o  c-i  CO  00  o  t-  >-o  o  oc 

^O 'o_^  -^-T*^  ;:3co^ci^— "^  : -N^ 

CO"o(rcr^  0^0*  *  of  05».0  CO  *  o" 

'.O  CO  CI  — '                O  "O  05  05  «0  O 

CI  05  r*  ■—  o  Oi 


X  1-0 


05  -l" 

«  — 
05  :r. 


s 
z 


6C 


TTT 


CH) 

■5. 


bo 


—  o    : 

_    ic  ■-     • 

5  =  S-a    : 

=     °  =  g-s 

—r  —  c  "5  St' 

«  o  ^  -•  -^  —  ■ 
5:0 


?      '-• 


-3   O 


a  00 
o  s- 

;  J3 
•  -u 

o3 

o 

•a  a 

-a  £ 

en .  - 

as 


3  ^  ? 

3  e   ~ 


3 
3 

V3  .S    O 


a    I  H  "3 

5-o'3;„  .S^4c3^5 
fc-ajciS-'^;:  -£33:3 
03  J  -J     r-  -ra: ::  J.  D  <  O 


— . 

t-^ 

0 

CO  ■*  — 

—  X5  1.-5 

1- 

^ 

I    -J  0  t~ 

0 

co 

■^ 

CI  CO  ;a 

eo 

lO         rt 

^^ 

>■? 

0 

0  ■*  « 

0 

CI  c: 

0>  CI  t~ 

•   X" 

"^  c: 

10  —  t- 

•  x: 

rr 

•txO  0" 

c 

0 

>0  CO  t- 

>o      c* 

»,    • 

'5   • 

. 

:f    : 

rH 

:  53    : 

. 'So  : 

V 

V      ■ 

a 

ffi    : 

< 

«      ^_=    : 

-n 

=^1*  = 

a    • 

t-^z 

Tj 

y 

6   : 

i-  — 

"7 

■rt 

b 

(i> 

I  if- 


:*2 


£t2    > 


-    :  1^ 
-S  :  £:• 


3  ;t 


CO  50 

X  o 

'  X  CO 
X  '^ 


"o  ©  oj  _  K)  o  2 
'o  -o  n  -XI  -»  -!•  S? 
01  —  m  o  '-C  'O  ~l 
-"'  uo  co'  o  o"  "0  "-2 
>2  o  x>  in  »  "-•  5 

ff»  :     •     1 


CO  O  O  -^  _. 

05  I-  3?  35  ^ 
W  CJ  05  UO  C< 


>/5  C<     •  ^ 


SCO  3  C5  '.'0 
*.0  '^1  1^  -^ 


^  OCO«0*^C«*«tCOX^OCICfl 

»^  b-CO'-XJOCOXO^D^XC* 

^  r-^XO_1*O'-^00CI^O^»O 

co^  oT  t-^' or  vferT  00"  00  o'lrToT-t' 

35  CO  ^  CI         C3 


t-  CO 

—  -1" 
w  ■■= '^ 

CI  CI 
CI  CI 


-!•  ■*  M  CO  Q  ^3  05 

Cl^  x_  —  —  ^_^  -^  s-^ 

*o"  — «'  cr  ' o'  31  -T  1^ 

CO  1^  O  -I*  X  Q  >.0 
3V  -M  .-   —         CO  ■* 


t^  Oi  r^  r-  o 

-*  -o  I-  1.  » 

CO  '(0  CO  ct  X 

ta'  oT  x^  — '  05 

C5  -1*  o  1^  ^1 

-!•        ;i  —  CI 


X  I'-  C  ^  "O  1^  ^ 
t^  ■^  r*  t^  —  ^  -1« 
«  CI  ro  '-3  !>.  I-  CO 

t-i- ---cTo'— —" 

05  05  —  CI  10  O  X 

•*  »   X  05  X  J-  -^ 

oocJt^Tcf      ofoo" 


CI  O  X  -^  c 

•■o  lO  t~  o  < 

X  05  OS  t>.  ' 


:S 


a0t>-XOsxcs60^O5h«tO 
0.-Hxtvocs-HCi»^Oeo 
to_  0_  ci^  o^  Ci_  O.  O  ■*  t-^ O  e^^ 
co"  cs"  cT -^  05  cr  — T  »o' C3"  »o  ta" 

t^  >0  ■*  TT  -O  X  1,0  CI  O  O  O 

1-  ^  CO  i-i  m 


d  X  35 

X  CO  X 
'.O^CO  1--^ 

co'x'oo" 

X  X  CI 
^  ^  CI 


e<  00  CO- 00 

C4  05  CO  OO 

;  X  ■*  CI  o 


1~5;  'O 

; «:  «o  ■■: 


•o  CO  "f"  X  I-  -<  n 

li  ;c  «J--  CO  ■»•  O 
Cl  —  '■''.CO  00  t^l~ 

•  ^  ^  ^'  I  iCcr-T''''i^o^o'cr 

—  so  -P         I,  <0  1^  05  —  O  O 

CI  —  co]t»—  —  —  -r 


X  —  X 

a>  t^'o  n 

—  01- 

1-  -f  CI 

■V  t~  dC  r^ 

r-  >0«3 

:  ic  0  05  0 

:»  c  CI 

•  ts  oso 

■  35  0>  W  X 

CI  >i  0 

>-  —  CO  -P 

05  X  -t 

CI  05  CI 

r-         CO 

'MXX>^X»^OCO  —  ■—  O 
CU  C4  -^  ^  ^  *^  "^  ^!.  "^I.  '^  ^ 

1-^  rC  mT  oT  «'  X  W  X  -^^  --^  »o~ 

c-i      X  <-^  ra  —  «o 


»  0  «s  »o 

l-COC^ 

4*0  t^ 

■^  •»•  c<  0 

-T  VO  CO 

;?0  —  '0 

C5  (71  Tl 

^  G^  ^ 

X  CI  — 

o  — 

X  •— 

t-ei 


-p  05  X  ;e  ci  CO  10 

w  CI  1^  O  '-3   X  — 

W  CO  •■3_  0_  01  —  -P 

-^-1«^C^-^I-^  01  I* 
—  —  4-  05  »0  -P  CI 

■01-  ■■a_-£>  -p  r-  'O^ 

!o  or  -^  or  —  o  t-T 


:3  35  X  O  i-O 

T  O  O  X  01 

cj  o,  CO  io  I- 
01  xt'TcCcT 

01  —  CO  to  X 

o 


O    CI    —  —  -P  >0  f  01  CI  53  — '  CD  i-o 
CO  '  CI    w  1^  O  OS  53  O  —  1^  05  -.  X 

;-f    |—       co-pctxi-cioociosx 


■  —        OS 

2    S 


00"  t-Tio*  bo"  ^•■^  00  to" —".-i  cT 

^-  35  .—  T  »-<  t-. 


XI^X  .^xxx       ^coo 

».o  x^ .-  :  c3  X  ^  o    ;  ^  —  'o 

«-r»o".^  *  Cf         CO  V     *  1^  X  * 

00  O  —  —         « 

01  'O 


CO  X  -1<  'i*  1^  CO  t» 
X  CI  "0  13  C£J  CO  1^ 
•f  lO  53  05  eO^O^.- 

O*  5^  i-T  ^  — '  cT  r-' 
-^  -3  10  OS  CO  OS  01 

1-    —  —  TP 


05  O  'O  —  1.0  53  OS 
!>.  I-.  -r  f—  X  --  -*■ 
X  53  •*  C^  05  C  I-. 
of  cT  C3  hC  00  «f  »' 

O  -"     ^ .  eo 


I-  OS  X  OS  CO  -r  ^ 
—  o  O  i"-  -r  o  ^ 

CO  P>  X    .0^53  CI  CO 

••fx'o  i~r_r«3  K5 


•H 


9 


s 

t 

-3^ 


I     i 


■SB     3    -3 


C 
< 


a 


3 


"S 


3  5 


aO 


■3 

s  : 


•  -3  : 
>  g  a  ( 


—  0  £  3  's  a 


■'  5  2'="  «^  -s  "  2  •- 


f-  o 

'« 

3: 


:  a 

i  a 

:  w 

'■  o 

>3 


5 


8 

|s 

5  ■" 


N-    :  8 


J  ^  -  "^  " 
..^  1  'Sl  i:  !" 


•■3 

:  a 


-1:3 

3  " 


-    3 


/)  «  3  -  ^ 


■^i 


"=-i 


86 


THE  ECONOMIST. 


[Dec.  29,  1860. 


■•H 


«0  00  <N  l~ 

r-i  CD  t^  CN 

CD  TJ<  CC  C^ 

J^  O  (N  CO 
i-i  C-l  f-^  t^ 


-3      I 

>      I 


oo»ocooot^oeo|>ooo<M-^-toi-'ooogi 

«  ^  rt  ^  O  'O  ■*  -^  <M    Ji  t-  t^  —  «5  m  C')  lO  (?!  —I  !■* 


^  >  »-.  uo  'T*!  .— *  1^"  '/J  ^j  i;^  tyu  »i.  '.«J  VI  .^  *.■  ^'^  »^-  "'J  ^t.' 


(-■1  . 


£  J,.  «  lo  rt 

OJ  O  00  CD  00 

-g       I       CO  l-~_(»^cc 

O  05    ^J  CO  QO  1-^  — 
JV  "O     ^  Tj<  00  CI  to 


CD  Ol  ^ 


O^C5CiCiOWOOW]CD(NOO»OOiJ^O.^C:CD 
F-U2r3  —  ■^asOOJOOlOOO.^^-CDOOb-'OOJ 
(^».-3r-*t^OC'lC5'^-^|CO^r.^C^t^f>>^t^OO^O^OO^O^ 

u^  -rit  <x^  t^  r>^  f^X  i:^  t.-i  :0    '>*  ^h»CD*^5QCOt^Cll^ 

^.  —  /-^  I— I  fJiQOODT— iOSW.-^^*Oi— !.-« 


CO  CO  (N  (N 

CO  <N  «  Tt* 

O  »jO  O  O^ 

-<J<    Tf   1-H  (Jl 


V5  (N  t*  ^ 

to  '—  »o  » 

■*"  ■^'  oTi 

CO  <C)  ^  f 


(Nl^C0COaSr-l'rf<r-IGO 

c^vjCiOiroc'if— CO"* 

O:  CO  1--  O  ^  ^^  50^  f-^  C^l_ 
ODOO'o'cT^  oToT'-^'^ 
X  r-^  O  00  r-«_  cN  Oi  CO^'^ 


(Mt^COCOOlNViCIQO 

t^C0VS(Mi:^O'NOC0 

^  i;o  O  ^^'^*  oo_co  C^^ 

co"  cT  Ci"  cT -t  ^^  oo"  M~  <-^ 

<N  O  ^  "^  O  I'-  Ci  »0  ^    i-^  m  <?j 

T—  oO^O_t-;^oo  '*,'";.  CO  Oi:'-^^tN  »0 

Tf  (N^r-TcT       C0~  "-T  "^  vf  I -^        G^" 


0DOl~*OO00i--'NC0'* 
«rir*Ci0DO^tNO»0 

--<■--  "O  CO  ■^  i--  '^'— '  "^^^ 
^v^'^o'of'^O  CO  Oi  00 

W^(N  CO^  '"' 

co^     oT 

ao 


»o^aDC0C0'o53>^O 
xi-— ''^■*xcocoo:as. 


':D"ci"cooo'st''xrco  O  ^  1 

t^  fM   CO  r- .  00  Tj*  '-- 


(■•t  "^  Ci  »0  CO  [(M  O  -^  "^  "^  '(M  CC  00  OS  rH  I-  CO  Ci  O 

hj*  — I  Cl  l:-^  r-  ,C0  I-  CO  -*•  CO  loo  Ci  ^  ''t  o  i^  »o  to  w 

jc^^vi^w  w  ao  !io  CO  Tf^o_c^  <— ^--^^o^co^co  <N  o  ci  ^ 

erj  ci  o  >---"c^rrr  >o  co"ori-^i>- icrT--rQo~io"r-rco'co"cr---r 

S^iCOTTfNOoi     "^<>-0^^—    O-^-^OCO  —  3C-^iO 

^   r-i  ^  CO  f-H  00   cc^ci  ^   -r  'Tf  oi  »o  fM  ».o  c^  oi  -f 


pi  C  O  Oi  1* 
_  ICO  CD  05  00  CO 
O  |C5  CD  ^  CO  CO 
^    CD  •*  r-TfM'^C 

;i;  ,1^  CO  o  o  *>• 

]r-.  »-.    ^   ^  1^ 


'«i40C-^C0C0iC0  00».O--O(N00C0C0 
<-«  t--  00  t^  CO  !  C^  CO  00  'O   ■^  CD  Tjf  i—  O 

vi  t^  ^  t^f^\cn  %£j(7^T<:o  tC  on" --^  i>r  oT 

QOi-0  05r*rV5,'Oc^f-<-VO*OCCOeOCO 

»^<-5  cor^'^fCO'^cocot^t^'^ 


^ 


o 

•  CO 
V  00 
E3  pH 


> 

•s- 

Q2 


^  un  — 


O  (N 

^  -*  -f 


00  'N  00 

>o  <^  >o 

'o'o'co" 

00  ^-  to 
Tf  r-l   ^ 


O  CD  »^  t^  O  -<f 

m  -T  O  CD  ^  "*• 
1.H  CO  ^  O  CO  cc 

ci  cT  ocT  -.f  co"  cT 

CO  CO  Ci  CD  Tf  CD 
rN  fN  00  .-. 


CD  l>) 


lO  (M  l~  ,^ 

CD  CO  e<5  ^g 

;  cToo"o" 

'  ^  CO  CO 
«  IN 


•^  ^  O  '-'  tr-  O 

00  O  CD  »C  O  (M 
t^  C^  iO  "^^^^ 

cD^ccToo'w  cT-^f 

Ci  "^  00  C5  <M  00 
lO  r*  r-         .—  CC 


O  —  .-c 
O  Ol  CO 
O^co  ■-- 

oToo  CO 


(N  00    CO  O  00 


CD  — 
00  »o 

in  CO 


oi  >o  »o 

■.*<  O  00 
t-uO  U5 

aTto  a? 

Oi  04  00 
CO  <N  — 


0»  CO  O  (N  o»  d 

«0  "O  00  o  »^  ^^ 

r^  trT  vf -.jr  oT  uo 

<3i  C  O  CD  00  I— 

r-   5-1  C3  — 


'CO  (N 
iC^  CO 
(N  00_ 

oTcf 

CO  CO 
(N  CO 


O  -r  05CD  O  CD 
■^  00  OI  CO  Oi  CO 

.—  00  >o^  X  -^  »^ 

wo  cT  "^  i--^  oT  00* 

^  t~  C  -<  ■*  CO 
•^  ^  Ci  '^  fM  CI 


Ol  CI 

CO  lO 
O  05 


00  00 

"0  «5  -t 

o  o 

CO  00  -^ 
CO  <0  CD 

CI  c» 

xf-iT 

VO  O  CD 

o  i^ 

«  CI  ^ 

I-  CJ  rH 

05  00  J^  »0  W  t^ 

CI  CO  -:»*  ^  .-H  .-< 
CI_CO_  C0_^  KJ^O  ■* 

t-Too'tCo'crcr  e     . 

COXtlOOOCDOiCO-H 
0O-«00-.t-*00COi-. 


00  CI  i-i 
CO  »0  05 

UO  O  CO 


CO  CO  CI 
CI  O  CO 

o  CO  •* 

'  1^  Ci  CI 

>ra  CD  t-^ 
t^TcP 


O  CD  CS  CD  CH^ 
Ci  CI  CD  CI  CI  CO 
CO  Ct  00  C5  wo  00 

CD^i-Tt^Tco'io'oo^ 

■*  CO  "  t~  CI  -t 
CO  '-  —         1-1  CO 


r-  CO  UO  CO  CD  CO 
•^  CO  ■.*'  CO  I^  CO 

CO  d  Ci  ^«o  »c^ 
t~  cTcf  i^To"'** 

<M  CI  CO  .^  CI  »~ 


O  CO 
■V  ><0 

CO  >o 


00  ■*  ^ 

CD 

—  —  CO 

CO 

d  w  o 

1^ 

00  KS  CO 

CD 

OS  t~  US 

(N 

t-  00  00 

•O 

«o  ■-< 

oe 

1^  Ci  00  ^  >0  CO 
«  CI  CO  -C  CD  >0 
00  CO  CI  00  ws,*^ 
cTcf  ..^'lo-.-Teo" 

CO  CO  d  »—  OI  *^ 


Ob 

■J3   : 

• 

•a 

a 

fi 

"o 

rc 

a 

s 

s 

Tj 

^ 

o 
H 

^ 

1 

:     :   1 

:       a 

1   a 

)  > 

:3 

:i 

11 

.a  b 


tc 
H. 

c» 


OQ 


«     00 

S=5 


5^ 


M=g  8 
• —  b  i> 


-       S  "J 


iJ 

'C3     ^ 

□    o 

tc  "s 
o  —  s 
►■  en  « 


ao      ; 

is  a 

oo'T? 


■=  a 


«:2 


S  -5  " 

©   o  .a  o) 

"5  H  =  E 

o  C 


cS^    '    «    £  ^ 

be  c  S  «  u.  O 

.Sis 


;iPLO 


•a  :u 


•a 

V    09 


fr^    '    m    *-    *^  eb 


s-s^ig-g 


13  ■  "  °'" 


OS    o 

£  *-       "  '^  E  Jl3  '5? 

a  rs        *j  _  o    I  ■  — 


I-  -^     00 

n  s" 


c  Ji 
'I 

•^   a; 

£  S 


TJIfe^  :f:5 


^ 


^   cf  l-^ 

"^  ca  CO 


OS  d  — 

t-OO  «<5 
CO  d  »o 


d  CO  «^ 

—  CO  05 
>0  05  O 


^HcoCD'dC^OClC 

co^oo'•^cooC'^^• 
o^'.t  CD  l^co  »o  i^  o: 

:  co'oo'<-*cr*o~o"-^'N 

•CO^^j--CO>OOC 
d    I— (  ^     .— '    ^   l-H  r.* 


CI 

,^ 

—1  CO  CI 

CS  1^  -I 

d 

■>* 

d  CI  o 

Ol  Oi  CO 

l^l 

CT>   : 

.  00  d  ■* 

-.»«  «0  00 

CO     ■ 

•  CO  CO  eo 

m  —  ■* 

d 

CO  r-  p-l 

CO  —  CO 

X3 

05_ 

eo" 

r-l  1— « 

d       d 

CO  d  o 
KO  00  d 
CJ^OO  ^ 

■  CD  t-To 

o  CO  CO 

CI        CO 


O  00  ^  cc  , 
t^  CI  O  1-  c 
CI  ^  00  »~  < 

r-^cT  cTx  - 

d  d  CO  *t  < 
Ci  «-  •— 


-I 
o  o 

c  w 
S.2 


♦J    OS    o    !- 

X     iJ 


a 

>-i    u 


<o 


•    OQ      I 

11- 

•  J3  e 
:p  oe 

V  CO 


E 

_(-    00 

■5  « 


•  Co  ^  ::3 

—  J3  -^    oJ 

.2  S  -S 


p  "5  ^  " ''^  ^  P^      ^ 


a 
o 

o  " 


't--.Tf       *>.i--.ooi;Dooo 
o  ;  o  '-      CO  CO  oi  oi  I"*  1-  CO 


CO  CO 
CS    '00_C5 

S-^  CO 
^     OS  CO 


00  jCo^CO  CO  Ci  t-T 
■«!*<  O  ».0  00  CO  CD  -f" 


X  O  01  "O  CO  C5  CO 
I-  ^-  X  X  Ol  CO  "I* 
O  t^  O  -^  PO  CO  CO 

(N  of  oT  cT  »o  »^  ^^ 

UO  »0  iO  CD  W  1>-  05 
CO  W5  CO 


fN    COiOi—  CDCOt>.t*inc 

^  '*'^,C>_'^  CO^CO  Tf»  t--  O^^^w^ 

c4~  vj^  v-T  t^  oT  -^t^  -^  co^  ccT  x"  t~r ; 

(M    X  O  UO  ^-  O  CC  '•O  ^  CD  r- '  -  J 

C^  CI  r-^^^IOr-    —    ^>.0 


i.O  c:  f-  *  o  ^  »o  >.o  01  eo  CO  I-' 

X  »OCO00fMClCOCi'<*"C?cC'-^ 

i--  c^-^OJ^Cl-^COOOlCDQC   OI^ 

^  »^»OiO"*OCi'*OCO'^ 

(M  ff>»         .-«C0(N-^r-<G^»^-O 


9 

■a 

> 

I 
1 

s 
a. 

I 


a 

9 

o 
8 

a 


>-  o«  >-  «o  o 

■9<  06  «  ■*  «o 
-"  «5  i~  I-  » 


'**iiS2*' 


92S 


ti 


t*  X  oi  o  X 


s; 


■-■s  X  a>  1^  ;3  a>  ■*  *  —  '^ 


-<-*5SXt-Or»Tf-*'M 


a>x'3*C5xx90ou^v 


S 


s 


b>  —  — 


0»00  X5  »<* 

1-  00  >fl  —  rt 

0}  o»  0-,  ?«  — 


'«  «o  o  ><»  »  00-*  —  ■< 
CT  ■*  (M  ««.  ■^•^  '*'-  :  "  ^ 
•^"fo'l-'lN        34  oT    "o'sT 


I 


,  eo 

'  a 
0.2 

C  K 
—  ro 
>^  u 

u  § 

£•1 


8  2 


9 


I 

a 
e 

Cm 


'  «  s 


*    o   S  i   m 


S  = 

_  .     '-no 

I 

E 
6 


o 


I 

•53 


.3  o 

u  a 

o  < 


Q        t^  ^  50  'J'  Oi 

n      cj  u  X  o>  9> 


'N  O  OS  C-l  CI 
h»  t-  O  X  © 


;5s; 


00 


^ 


-a 

;3 


3    I 


O  «<  C  «,       -1  ** 

"  B  ?  I  es  {; 


j;  J) 


=  •2 


c  Jf  A*- J;  X 

a 


^,|fr 


88 


THE  ECONOMIST. 


[Dec.  29,  1860. 


<+j 


«^ 


-*  Ci  «  00 
X  «  to  -M 
CI  O  C5_T5 

C  ^  «  C2 

-T  3:  —  CO 


ai  —  to  ^- 
?»  oc  ao  fM 

lo"  "^  --^  CO^ 

x>  •—  to  to 
y;  1-  r?  m 


C5  W*t>^  .-twritTSOWOOCOCC'^ 

^-  Ci  —  t^  tooceo^^'r^'^cocito 

CO  t-^C5^tr^  t.-^  X  o -^o^to  c^^ "T  ct^xo^ 

to*  ooc^c^  — T-^  '^^  i-'T'Tro'^Ci^W  Ci  c^ 


00  (M  CI 

.-H  to  to 

©"to'if 

(M  »0  *0 


t^to».■^^Oc7i'^^coc^^- 
l^cooo^oo'^Ob-'-<ao 
00  O  GO  t---r^  f^"*  to  o  « 

t-<        ^  "^  '*<        o 


'.•J  eo  T) 

fN  O  Cl 

to  o  to 

to  o  >o 
»o  w  c^ 


»0  »—  o  55  »-'5 
—  ■*  to  -f  ~ 

<>)  h^tO^O^^-T 

X  CI  o  «  — 

o  X  i,-^  o  v:! 


Ci  m  o 
.^  o  ^ 
■*  -1>  o 

— '— "o" 

»~-  -M  lO 

o_to  -I* 


t^   1,-5   1»  -H   -J. 

X  -P  CO  C5  (M 
O^O^C^C5  t^ 

oT  •o~  "?■"  fro^  c-f 
X  o  o  o  o 

O  00  CO  -.J*  -i' 


O         Ci 

o       — 

to       — 


oo 

IN 


3  =^  S> 

i:  S  «  a 


5     ^ 


~  ^    :^  3 


<j   oo 


!    O 


c  ■ 


r,'       .?« 


^  c  <e  r3  =  .t: 


S^aO 


o    c   u 

15^ 


n 


f5 


Sii. 


§&5 

u    a    u 
CX4 


d  o 


c 
c 


a*  a<     : 

s  B.  : 

°  c 

d  C  d 

M  =  y 

to  "^  ^ 


o  5 


a  - 


a. 

s 


2     - 


CO 


tj 


'-  2  t3  "  5'-=' 
o  ^  a-  o^  if 

ft<.^Mazo 


tS     «     M 

Q.  S  ^  ^  .3  o 
^  o  2.2  °  >- 

t-    I-    3  -^ 

o 


<?      3 


e      ^ 


o  .     o 


i^  1-5  l~  -t  -M  >--5 
CO  O  w  O  ^^  -^ 
•N  w  —  c^  ri^  o 
t^  -T  o  ^  x"  rf  or 
^  c;  oi  1  •  1^  —  t^ 
--  'O  -t  ^  t  --o 


0<  10  -*  •*  ^-  — • 
O  .CO  -<  >0  C3  Ol 

to  01  to  X  lo  c: 


01  to  CO  O  CO  OI 


X  1.0  to  C5 

CO  CO  CO  o 

t^  O  -c  J'l 

t^x -^  O" 

CO    -T   0<  — 

CO 


s 


to 

Ol 

-1< 


>o  to  o 

•I-  oo  CI 
Ol  x^^. 


-H   C    1^ 

t^   -H    O 

:  IN  00 -* 

•  i^QO  oT 

CO  CO 


to  ■<*  f  o 

O  Ci  CO  ^H 

'^  ;  »o^x  to 

m  ■i-^o''*' 

■^  (M  X  X 


CO  (N  ^  »0 
t^  CO  Ol  X 

lO  CO  X  wo 
»0  O  t^  (N 


o« 

"0 

o 
o" 

CO 

o 


CN  (N  O  to 
(N  to  0>(M 

c^to_co  ■*_ 

—  Ol  CO  X 

CO  X  X  ^^ 


—     •   a 

""    •  "S. 

5      .P- 


3   .i*" 

s 


a 


bo 

3    ■ 


rt 


r-o  =      5 

=  —  <.  O  : is-' 


eo 


« 
a 

o 


« 
!>0 
9 
CO 


s 

:  b-C 

•  I?  -^ 
P-i  a 

-  "-a  g 

fc<  i  5  " 
I  -  *  ». 
I   3  a  53 

« -^  "^  •;: 


I   : 


o 


.si 

IS 

a  § 


I  ee  S 

••2C 


«*  e  3 

.2;  ^  o 

I     3    5    3  J3 

li  *-   —   c   •- 

"S 
H 


5 

o 


CO    o 

V  •    c  o 

11>  fe  . 


J=  o^ 


9 

CS     •   tJ 

r-     «     fiJ 

'  |55J=• 
: ;::  c   = 
•  o.  0S2; 

■   *-   m-3 


■=  S 


H 


X  01  1-  O 

ji  o  —  oi 

—  I-  :  lo  o 

to  Ol"  •  t-T  1.-5 

CO  I*  Ol  o 

O  »-0  Ol  ^ 


11  O  CS  ol 

wo  :  -*  o 

<4»        X  -T  •  of  ©" 

'  ■      ■*  to  S»  A 


to  r*  (N 

~  »  t 

X"©  C2 
01  Ol  CO 

■»*'-'  1^ 


—  CO  — 
"0  CI  X 

ir5  lO  Ol 
i-Tcoto" 
1^  CS  "-o 

MJ  CO  O 


00  CO  o 

-t  ^  C5 

O  Ol^CO 

to  co^f^ 

;  -*  O  ■* 


'"  «  ©  «5 
—  Ol  X 

to  .-r  of 

CO  —  C5 


S  »~  ■* 

9  to  (N 
00  CO^»C 

O~ao  CO 
»~  ifl  i^ 

to  C5 


§ 


«0  CS  t*  w  <3>  «*-  k: 
^  O  'O  C  b*  ^  'f 

^^^<35^(N  *0  r*«  OS 

oo"  otT  'js"  c^T  oT  o"  »o" 

<N  (^  b»  ^         00  O 

■^  CO  i;?  c©       ,-j  CO 


O    Tjf   2 


90  ^  cy  CO  'o  t»»  iv 
»o  I-*  r*  CO  o  fN  ■«« 

CO  t^  O  05^0  o  ^ 
Q  OS  »ft  *>  •— •  r-(  t- 

"  TO  -^  CO  ^  ^  i-H 


•jfU 


o 


CO 


to 


o 

I. 

Cfa  - 


•  ■  •     •  •  • 


: : : 


••S '' 


< 


3 
I 


■a  _ 

=    U    3 

<c  —  o  :  s  s 

•SCO     a  s 

—  »*^  •—  *   »  !t 

U,       5  «  -  u 

i    i£iS 


S     * 


ij  = 

>  !»<  o 
I  .2  £ 

•-no 


S 

o 


•:  » 
:  : 
:  : 


a 


|6o 


C  5 

S  o 

§  H 

o 


:J    « 


!»! 


I  2§ 


£  "  a 

.T:,— ^  03 
J3  T3  "3 
tc    flj    3 

gag 


2— S  =  fe 

I    «  .-  5  1.  2      Oh 

^  "3  "S    C-C3  r^   «  — 


g 
"El 

.2-00 

— •   01 


ta.t; 


cr  J3  !ti    «  _    ol    " 
^--aS»--rS3SNC'U 


H       2 


It  $ 

2-« 


«      c 
o  S  a 

«  -o  to 

«     4j    « 

~«^ 

JS    Q 

^    CJ  1— 1 


s 
02 


CA 


t 


".^i^inia  SECT.  JUL  141972 


PLEASE  DO  NOT  REMOVE 
CARDS  OR  SLIPS  FROM  THIS  POCKET 

UNIVERSITY  OF  TORONTO  LIBRARY 


